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Aliihama  Great  Houtbom  Railway  (Lim- 
ited)   763 

Alnliiimii  MIdliuid  UK 368,547,  687 

Allinny  A  8u.4i(iicli»iina  RR 633 

Allcf.-li.ii.v  Viilu-y  KI{ 231,46'2,eH6 

Alliiuirc  .\t  I.akii  Kri«  RH 372 

Anicrii'iin  Hill  Tcloplioue  Co 427,530,  709 

AiuerUaii  Coal  Co 367 

Auii'ili-Hii  Coitoii  Oil  Trust 854 

Ainiilcaii  Miillaiiil  KU 547 

Anii'rii'aii  Water  Wurhs  Co... 801 

Arizona  Miiuial  Kelt  RR 127 

Atchison  Topuka  &.  Sauta  Fe  RR «6, 

127,  l."iH.  aoo,  252,  462,  616,  631,  632 

Atlantic  City  KK    517 

Atlantic  iV:  Danville  RK 580,  827 

Atlunllc  A  Pai^iMc  UK 37,763 

A n«uata Tallahassee  .V:  (iuirRR 729 

Axteo  Land  <b  Cattle  Co.  (Limited) 462 

B. 

B.ltimoro  &  Ohio  RR 221,320,  687 

liauk  of  KuKiand.  Condition  of  (weekly  by 

cable),    ger.  Financial  Situation. 
Bank  of  Ensland  Siateuienta  (weekly).  See 
Monetary  and  Commercial  Knf^lishNewa. 
Bank  statements,  Xcw  York,  ISoston  and 

Pliila.  (weekly).    See  Rankers'  (Gazette. 
Bank  Htocks,  prices  in  Now  York  (weekly). 
See  N.  Y.   Local  Hccuritiea.    In  leading 
elites.  »ce<4euoral  Quotations  (montnly). 

Bankers'  Gazette  (weekly) HO,  60,  S7, 

120,  151.  182,  210,  212,  283,  317,  aoD, 
390,  421,  4.53,  482,  513,  518,  581,  610, 

650,  680,  721,  755,  788,  819,  848 
Banks,  National.  Ab.stracts  from  Reports 

to  Comptroller  of  Currency 247,  516 

Bank.'*,  Natloinil,  Oi  iianizcd  (weekly).  .See 
Commercial  and  Miscellaneous  News 

Bonds  Called  for  Payment 37,  99,  127, 

159,  189,  221.  2.^0.  291,  320,  398,  481, 

562.  601,  729.  763,  827,  854 
Bonds,  Prices  of  all  Classes  (monthly).    See 
Stocks  and  Bonds,    (ieiicral  Quotations 
(weekly).     See  Bankers'  (iazefe. 
Bonds.    Sec  Titlts— United   States.    State, 
City.  .Municipal  and  Railroad  Bonds. 

BiMMivillc  RK.  Bridjte 799 

Boston  A;  Albany  RR ..159,  662 

Boston  Concord  &  Montreal  RR 633,  729 

Bread-stutts,  British  Prices  and  Statistics 
(weekly).   See  Monetary  and  Commercial 
Knelish  News. 
Brcadslntfs,  E.xports  of,  from  the  U.  8    45, 

,       .,.  100,  267,  408.  537,  775,  837 

Breadslutts  Market  and  .Statistics  (weekly). 

.See  Commercial  Times. 
Broiiklvn  Bnuds.  91) 

Brooklyn  Elevated  RR.  ....■.■.■.■.■.■.'.■.■;.■.  166",  633 

Brooklyn  &  .Montauk  RR 221    250 

Urnnswick  Terminal  Co        ..   .  §47 

Buttalo  Rochester  ik  Pltt:>burg  RR.."..iVt6', 

Bullion.    See  Gold  tiud  Silver.  **"'  ^"^^ 

Burlmst'nCedarliapids&North.RR..661,  687 

C. 

r»iio  Vinccones  .St  Chicago  RR 250    402 

Camden  &.\tlan;io  RR.  367 

Canada  Southern  KR "588    763 

Canadian  Pacilic  RR 250,"398,  427' 

f.       ,         .   „.       „  033,  661, '688,689 

Canal  and  Miscellaneous  Stock  and  Bond 
List.  AVe  iNVKSToiis'  Supplement  (bi- 
monthly). 

Canton  Co.  (Bait.)    687   799 

Cape  Fear  A-  Yadkin  Valley  RR..547,"763'  799 

c.irT. list  of  New  York '  irq 

Catawi.ssa  RR  Va,'  ^So 

Cedar  Falls  i  Minn.  RR '  iSq 

Central  AiizonaRR jS? 

Ceu'ial  Iowa  RR .    ...      159'  580 

c.ntral  New  Enxland  i  WestemRR"       '  bss 

Central  Ohio  RK  ...  "2° 

Central  P^io.  RR  .  JH7, 127,  209;"30'8V68>V762 
tenttal  RK.  ii  Baukmg  (Jo.  of  Georgl4.  .99, 

"'  729 


<  eiitral  KK,  of  New  Jersey 42«' 

Central  Washington  RR....  ■■'•*'». 

Centrcvllle  Moravia  iVAIbla  UK      

Cliaileston  Cincinnati  ,\c  Chicago  RR 

I  'harlc^Ion  A:  Savannah  KK 
(  hesapcake  Jc  Ohio  RR 


.221, 


82- 
37 
661 
526 
250 


37,  60,  99, 189, 

( 'hesapeake  Ohio  &.  SouOnvcstem  RR         '46  • 

(  lucago  &  Alton  RR 24»"2K« 

Chicago  i  AtlanUc  RR..37,  127,  29J',  633, 

Chicago  Burlington  &  Northern  RR      2»l'  30a 
Chicago  Burlington  A  Quincy  RR..    396, 

r.i.i  ,  „        ^     „  399, 061,'  729 

Chicago  &  Canada  Southern  RR  ..  221 

Chicago  d:  Eastern  Illinois  RR ...  100,'  189, 

Chicago  Finances ^'"^'  2?,i 

<  111.  .-^o  Gas  Trust SJJm 

'  U'r.,.^nA:  ludnmaCoalRR...    " VSS 

'  iHcago  Milwaukee  A-  St.  Paul  RR..."'256' 

,., ,  ,  X.      ,    -0 1  •30S.  524,  763,  827,  830 

fhlcaifO  &  Nor  hwesloru  RR     .  701 

;  hIcagol'eoiiaAiSt.  Louis  RR     ■2''>'i    720 

Chicago  Rock  ULmd  A:  I'acitlcRR..'.'r4(;-j,' 

Chicago  St.  Louis  A:  I'a.lucah  RR       "**'  'j^it 

Chicago  St.  I,..uis  ,k  Pittsburg  RR       ««« 

Ch  cage  St.  Paul  ic  Kansas  (?ity  RR    "'76'   189 
Chicago  St.  Paul  .M.  A-  O.  RR  372 

Chicago  it  West  Mlohlgan  RR    .'isg," 


Paok. 
Cinolnnatl  Wa«hlngton  &  Baltimore  RR. 

37,66,  100.  127,326,  388.  589,  826 
City  Bonils,  Description  of  (bi-monthly). 


.See  INVKSTORS'  SUl'l'I.BMBNT, 

nity  Bonds,  Prices  of  (monthly). 


See  Stocks 


and  Bonds.  General  (Quotations. 

Cleveland  Akron  &  Columbus  RR 687 

Cleveland  .t  Canton  RK  127    799 

Cleveland  Cia.  Chic    i^  St.  Louis  RR.  799,  854 
Cleveland  Col.  Cin.  &  Ind.  RR  ...221,  250, 
;  291,  Sit'l,  397,  398.  427,  .550,  602, 

*  „  688,  7-29,  703,  799,  »54 

Cleveland  Lorain  &  Wheeling  RR 033,  687 

Cleveland  St.  Louis  &  Kan.  City  RR    494,  088 
Coin    and    Bullion.     Prices  in  New  York 
(weekly).    See  Bankers'  Gazette.    I'rlces 
In  London.    Set  Monetary  and  Commer- 
cial English  News. 

Colorado  Coal  &  Iron  Co 189,  398,  402 

Colorado  Midland  Railway  Co .  69,     70 

Columbus  Hocking  Valley  ^Toledo  RR. 

■  ,   „  .  100,  290,  729 

Commercial  Epitome  (weekly).    See  Com- 
mercial Times. 
Commercial     and     Miscellaneous     News 
(weekly)     28,  58,  85, 118,  149,  180,  208, 
241,  282,  315,  353,  388,  419,  451 ,  48o, 
511,  546,  579,  609,  648,  678,  720,  753, 

.   ,  „  786,818,  847 

Commercial  Tunes  (weekly)  ..39,  70,  101, 
130,  160,  192,  224,  201,  299,  335,  373 
402,  431,  4«3,  494,  .^31,  .^63,  592,  634, 

604.  7o2,  731,  768,  802,  832,  858 

Concord  RR. 728 

Connecticut  AiPassuuipslo'iRRirj.''.'.'.'.'.""!!  854 
Consolidated  Electric  Light  Co  ....  4'27,  428 
Coiisol.  Kansas  City  Smelt.  &  Ret.  Co.  ..09,     70 

Consolidatiun  Coal  Company 221 

Con.sols— Daily  Prices  of  in  London.  See 
Monetary  and  Commercial  English  News 
(weekly).    B'inancial  Review  (iuonthly). 

Cora'.Meal, }  *'^«  BreadstuflS. 
Cotton— &«  also  the  title  "  Cotton"  in  Edi- 
torial Articles. 
Do       Acreage,    Stand    and    Condition, 

1889 746 

Do       Agricultural  Bureau's  Report  for 
Febi  uary.  228 ;  May,  63  j;  June, 
805. 
Do       Amount  of  crop  in  sight  (weekly) 
Do       Clearances     from     U.    S.     Po'rts 
Do       Contumpilon  in  Europe. .114,  227 

376,  534,  608,  806 
Do       Con8umi>tlon  andOyerland  Move- 
ment—Deccmher,   9;   January, 
176;     February,    312;    Marc'u, 
446  ;  April,  596  ;  May,  772. 
Do       Cotton  Bagging   vs.  Jute  Bagging  735 
Do       Crop  In  the  Memphis  District   038,773 
Do       East  India  Crop  I'rospi-ots,  43,  74 
104,     133,   104,  195,  228,265, 
302,  338,  377,  406,    407,  49m, 
536,  567,  596,  667,  706,  736, 

7  7  '-t    a^p 
Do       Egyptian,  Alo,xandria  Report    by 
Cable  (weekly.) 

Do       Egyptian  Crop'. 43,498 

Do       Exports  of  Yarns  and  Goods  from 
Gt  Britain,  133,  265,  406, 560. 

706,  861 

Do       Fall  River  Mill  Dividendc 668 

Do       Height  of  Rivers  (weekly.) 

Do       India  Cotton  Movement  in  1888..    338 

Do       India     Shipments       (weekly,     by 

cable.) 
Do       Interior  Towns  Movement  (week- 
ly.) 
Do        Liverpool  Market  (weekly.) 
Do       Manchester  Markets  (weekly  ) 
Do       Manulaotures,  Exports  of  (luonth- 

„  ly) -74,  164,  338,  4.%.  .590,  735 

Do       Market  and  Statistics  (weekly) 

A'ee  Commeicial  Times. 
Do       New  York  Cotton  Exoiiange.. 735, 

Do       Overland  Cotton,  Spinners'    Tak- 
ings.   A'ee  Editorial  Articles. 

Do       Port   Receipts     and   Daily   Crop 
Movement  (weekly). 

Do       Quotations  for  .Middling  at   Other 
Markets  (weekly.) 

Do       Receipts   from  Plantations  (week- 
ly.) 
St.  Louis  Receii>t8 435 


PAon 


Do 
Do 
Do 
Do 


Chicago  A-  Western  Indiana  RR 
<  Incinnnti  Hanitlton  A  UayUui  RR." 


459 
£25, 

BOl,  827 
.250,  762 
■  291,826 


Cincinnati  lndiauai.olia  St.  I.ouis  AsChtcagi 

„,"'; .i,-'^-'-  '■'•''O.  29,s,  427,  602.  088.  763 

C^  lie  nnati  N.O  &Tex.P„o.  RR.'221.  250.  326 
CiuctmiaU8andU8kj-iClovolaudliE...99,  129 


Texas  Crop 936 

Visible  Supply  (weekly) 
Weather  Record  for  March,  535 ; 
May,  772. 

Do       Weather   Reiiorts     by  Telegraph 
(weekly.) 
Cumberland  Valley  RR 221 

D. 

Danville  A-  East  Tennessee  RR...„ 307 

Dayton  Ac  Mieliigaii  Kit  ]  ^^y 

Debt  Statement  (moiitlily).    See  V.  S.iiebt! 

Delaware  A-  Hudson  <_'anal  Co 157]  799 

Delaware  Lack.  At  Western  RR  .126,  19o'  062 
Delaware  As  New  England  RR  ..  '  ^uf) 

Denver  A:  Rio  G.  RR..  398,  656,  660,763;  854 
Denver  Ac  Rio  Grande  Western  RR       "5Q 

368,  427,  429,  526,  55(!,'688,'  729 

Denver  South  Faik  &  PaclUc  BR 87 

159,398,526!  688 

Denver  Texas  A:  Fort  Worth  RR 37  67      70 

Detroit  Bay  (Jlty  A- Alpena  RK 'l89 

Detroit  Lansing  it  Northern  RR iso  525 

Dividends  Declared  (weekly),  .s'ee  Bankers' 

Gazette. 
Dividends  Paid  by  Mlnlug  Companies  127 

Dry  Goods  Market  and  StatUtlos  (weekly)' 

See  Commercial  Times. 
Dubuuue  AcSioiix  City  RB..,,„».  4Q0 

Duluth  Si  iron  Kau^e  BE '..'.'.'.'.'.'.'.'.    70 1 


East  Tennessee  Virginia  &  Georgia  RR. 

„     ^  .  ,.  129,  398,  729 

East  iS  West  Railroad  of  AlabaniA 189 

Eastern  Railroad  of  .Minnesota 129 

Edison  General  Kleetrle  Co 60« 

EUzabelhtown  Iji^xlugton  it  BlgSandy  RR.397 

England,  Hank  of.     see  Bank. 

FJngllsh  Correspondence  and  Cable  Iteports 

(weekly).  ■  .s'ee  .Monetary  and  Cominerclal 

English  News. 

Equitable  Gas  Light  Co.  of  New  York 129 

KvansvUle  Ten-o  Haute  &  Chlcngo  RR 827 

Exctmngo  Market  and  Prices  (weekly).  See 

Bankers'  Gazette. 
Exchange,  Sterling.  Daily  Prices  of  (month- 
ly).    .See  Financial  Review. 
Exports   of   Great    Britain.      See    British 

Board  of  Trade  Returns. 

Exchange.  Stei  ling,  Prices  in  1888 24 

Exports  and  Imporut  of  Sjiecie  and  Mer. 

chandlse  at  New  Y'ork,  Value  of  (weekly). 

.S'ee  Commercial  and  Miscellaneous  News. 
Exports  and  imports  of  the  United  Statts. 

See  United  States. 

F. 

Failures.    See  Mercantile  Failures. 
Financial  Review  (monthly).    See  In  Edl- 
lorlal  Articles. 

gitoi-bi'Le  KB    159,  589 

Flint  ife  Pere  Marquette  RR 221,  368, 

„     ..       .        .  **'2,  655,  633 

Hour.    Aec  Brcadstiiirs. 

Foreign  Conespondenoe  on  Markets  (week- 
ly). See  Monetary  and  Commercial  Eng- 
lish News. 

Foreign  lOxchange.    See  Exchange. 

Fort  Miidison  &  Northwestern  RR  ..  633,  827 

Fort  Woiih  it  Denver  City  RR 36 

Fort  Worth  A-  Rio  Grande  RR 2al',  854 

France,  Bank  of.     Aee  Bank. 

Freights,  Ocean.  Market  for  (weekly).  See 
Commercial  Epitome. 

e. 

Gas  Stocks.     See  N.  Y.  Local  Securities 
(weekly).  General  Quotations  (monthly). 
Geneial  tiuotations  of  stocks  and  Bonds 
(monthlj  ).    ."^ee  Stocks  and  Bonds. 

Geneva  Ithaca  it  Sayre  RR JOO 

Georgia  Carolina  it  Noithern  RR '         827 

(ieorgia  Pacilic  RK tj09,  730,  828 

Georgia  Souther. 1  Ac  Florida  RR  828 

Gold  Exports  and   Imports  at  New  Y'ork 
(Weekly).    A'ee  Commercial    and   Miscel- 
laneous News. 
Grain,     -ee  Breadsuiffs. 

Grand  Rapids  At.  ludnna  RR 686 

Groat  Britain.    *'ee  British. 

Guarantee  Company  of  North  America        561 

Gulf  Colorado  it  .Santa  Fe  RR ""'     67 

Gunny  Bags  (weekly).    Ste  Cotton  Report'. 

H. 

Hackcnsack  Water  Co 70 

Hartford  &  Connecticut  Western  RR.V196', 

HousatouicRR ..37,  100,  298,  52o',  662 

Houston  East  A:  West  Texas  RR 589 

Houston  A:  Texas  Central  RR 1.59,  25i, 

,r    .         „         „.  398,  489,  633 

Hudson  River  Tunnel ,526 

Hudson  Siisp  Bridge  &  New  Eng.  RR 43v 

Hudson  Tunnel  Railway 368',  799 

I. 

Illinois  Central  RR 128,  261,  289, 

293.  368,  402 
Imports  and  Exports  of  Great  Britain.  See 

British  Board  of  Trade  Returns. 
Imports  ami  Export*  of  Lcaiiiiig  Articles 

at  New  York.    See  Commercial  Times. 
Imports  and  E.vports  of  Specie  anil  Mer- 
chandise at  New  Y'ork.  Value  of  (weekly). 

See  Commcieial  and  Miscellaneous  News. 
Imports  and  Exjioits  of  the  United  States. 

A'ee  Ij'uiteil  States,  &o 

Indiana  State  Loan,  &c 527   828 

Indianapolis  Decatur  i  Springllcld  RR         4(j2 

Indiaiuipolis  A-  Sr.  Louis  RR 662 

Insurance  Stock-,  Prices  in  Leading '(jities! 

A'ee    General    Quotation   of    Stocks   and 

Bonds  iiunithly). 
Insurance  Stock  Table  and  Prices  In  New 

Y'ork.    A'e«  New  York  Local  Securities. 
International  A:  Great  Northera  RR     251, 
,   .      „,   .    ,,  ,326,  368, 3i»8,  462,  589 

Interstate  Commerce  Law  Amendments  .  370 

Inter-State  Railway  Assoc 67,  159,2.51,  828 

InAeHtinents.    Bi-monthly  Article   In   Ik- 

VE8T0UM'  SlIfPI.E.»IKNT. 

Investments    and    Railroad    Intelligenoe 

(weekly)  ..35,  65,  96,  125, 156,  1877219. 

24K,  28X,  3-.!2,  364,  395,  4'Jo,  458,  487, 

523,  553,  086,  630,  659,  684,  726,  760, 

797,  824. '852 
IsvKSTOKS'  Sdppi.kment  (published  the  last 
Saturday  of  every  other  month)  will  he 
found  in  this  volume  at  end  of  January, 
March  and  Ma.v,  respectively. 

Iowa  Central  RR 70 

Iowa  Railroad  Cases ,.  ""l28',  189 

ItUaoa  As  Athens  RR .' eg 

J. 

Jacksonville   Southeastern  RR.  729,  828,  854 
Jersey  City  Bonds 420,  547 

K. 

Kiuiawh.t  it  Ohio  RR 251,  688 

Kansas  City  Arkansas  As  N.  O.  RR  ...  463 

Kansas  City  It.  Scott  &  Memphis  RR. .  189, 

6S2,  801 
Kansas  City  Wyandotte  A  Nortliweat.  RR. 

291,  292,  633,  062,  801,  867 


IV 


INDEX. 


Janaarj— June,  1889. 


Paob. 
Kentucky  Central  BK '. 489 

Keokuk  &  Nort)iweeu<rn  RR 326 

Klntre  Coiii.tv  Klev»t<Ml  RK K'O 

Klnifston  <fc  PonilirokB  R»ilwav  (Can.) 6*6 

KuuxvlUe  CiuiilKirra  Gap  A  LoiiiavUle  BR.  4.iO 

KuoxvlUo  AOhli.  RR  128 

Knoxvillehouiherii  RR 420 


l,ackawanna  A  PittbiirK  RR 688 

I^keErie*  WeMern  RR. 367 

Lake  shore  A.  Michigan  Southern  RR..292, 

587,  66i!.  855 

Lehigh  Coal  &  Navigation  Co 249 

I^highA  Hudson  River  KB (>8S 

Lehigh  ViiU.v  RR 98, 100,  292,  326,  3ay 

Lehigh  At  Wilki»l)»rr(^  Coal  Co .490 

Liitli-  Rook  &  i'oit  Smith  RR 367 

LivorpoolAtLonilouMarkeu  (weekly).    See 
Moue;arv  andComuitTilal  EiiglishNewa. 

Long  I.-larid  RR 100,  IsJO,  2VJ1,  662 

Louisiana  &  Misaoui-I  River  RR 688 

Louisville  Kvansvllle  *  St.  Louis  RR..189, 

221,  .'ioO,  688,  730 
Louisville  &  NashviUe  RR.. ..«»,  129,  558,  589 
Jyouisvllle  New  Albany  A  Chicago  RR.367,  788 

..oui8ville  New  Urleiuis  &  Texas  RR 854 

Louisville  St.  LouisA  I'ex.  RR 68 

M. 

niaeon  &  BInningbam  RR 828 

Maine  Finances 389,  452 

Manhattan  Elevated  RR....260,  292,  327, 

368,  580,  662,  799 
Marietta  &  North  Georgia  RR....420,  6s8,  763 

Maryland  CntriU  RR .38,  763 

Maryland  Slate  Boi.os,  &o  431,  828 

Hassawippl  Valley  RR,. 854 

Maxwell  Land  (jrant  159 

Memphis  &  Char.i-ston  BR 398.  729 

Mercantile  Failures  25 

MiTchandise.    Stocks   ef.   In    New    York 

(moutUlv) a9,  lb2.  336,  463,  592,  768 

Mexican  Central  RR...12W.  189,  191,292, 

29b.  327,  3'>9,  589,  625,  632,  764 

Mexican Natiouiil  Co.struction Co 547 

Alrxicau  National  RR 129,  627,  632 

Michigan  C.iiiral  RK 688,  589,  o55 

Milwaukee  Lake  Shore  &  Western  RR..68, 

292,  4Ho,  556 

Milwaukee  &  Northern  RR 399 

MinueaiMilis  .Sc  Duluth  RR  100 

Minnenpolls  &  St.  L(>uis  RR 662 

Minnesota  iV- Dukoia  Land  Co 2^.2 

MlssiHSipid  JiTeunerJieB  RR '..159,  462 

Missouri  Kansas*  Texas  RR  ...159,  369, 

462.  4«0.  ;,27.  556,  662,  730,  764,  828,  854 

Missouri  Pacitlc  RR 365,  369 

Mobile,*;  Ohio  KR ..  191,37.,  462 

Moneiaiy  ami  Coiniuerclal  English  News 

and  Markei  rriecs  by  Cable  (weekly)  2b, 

57,   85,   117,    147,    179,  207,  239,  280, 

314,  352,  387.  417,  449,  47tf.  510.  54.=.. 

577.  607,  647,  67b,  ,  18,  752,  785,  816,  845 

Money    Maikel   (weekly).      Ste    Banker's 

Gazette. 
Money  Market  In  lyondon  and  Continental 
cltlis  (Weekly),    .ste  Monetary  and  Com- 
mercial Engl. all  News. 

MontMlia  CeuLriU  RR 70 

Monterey  &  Mexican  Gulf  RR...  420,  547,  764 

Morris  Canal loO.  159 

N. 
NaahvUle  Chattanooga  &  St.  L.  RR....100, 

251,  3<,9.  b-^l,  662,  764,  799 

Natchez  Jackson  &  Columbus  RK 854 

National  Banks.    Ute  Lauks. 

Nation.ll  Lta<l  Xrast 369,  828 

New  Cent,  al  Coal  Co.  (Md.) 221 

Nnw  Uaveu  &  Derby  RK  t>aw 

Ne«-pori  News  &  Mississippi  Vallej  RR S89 

New  lork  ACauada  RK 633 

New  York  Central  &  Hudson  River  RR  ... 

IMO,  3B»,  633,  855 
New  York  Chicago  &  8t.  L.  RR...100.  260, 

58»,  662 
N.  Y.  City  Bank  Statement  (weekly).    Set 
Baukers'  Gazette. 

N.  Y.  City  Bonds,  die 452,  481 

N.  Y.  City  fcxporis  and  Imports  (weekly). 

Set,  Cooimeiuial  and  Miscellaneous  News. 

N.  Y.  City  Foreign  Trade  (moutiay)...ll9, 

,      „  24i,a54,  5i2,  649,  787 

N.  Y.  City  Railroads 38 

V.  Y.  City  Rapid  Transit  Bill '.  3»9 

N.  Y.  &  GruciiwiMid  I.aki'HK §26 

N.  Y.  Lake  Eric  &  Wosieiii  (Erie)  RR 66i 

New  YoiK  Ixical  Hecurilic8....3i,  04,  124, 
155,  186,  267,  Ml,  Mi,  457,  486,  552, 

585,  614,  679,  684,  725,  759,  823,  852 
New  York  &  New  England  RR  ...  327,  526, 

589,  6b^,  730,  855 
New  YoikNew  Haven  &  Hartford  RR..100, 

190.  526,  633,  i.bl!,  6S8.  764,  799 
New  York  Ontario  6i  We«loni  RR  ...99, 

1.SS),  222,  2..1,  260,  292,  326,  402.  662 
New  York  Pennsylvania  &  Ohio  RR  .188,  590 

New  York  A  I'erry  Coal  A  Iron  Co 39 

New  York  Philadelphia  &  iNoifolk  RR 589 

New  York  Slate,   Railroads   operated  In 

((^aarierly  Reports) 190,  222,  260, 

633.  062,  730 
New  York  Stock  Exchange,  New  Secnri- 

tle» 70,  129.2.2.29H.  3;2,42u,4al, 

562,  b09,  688,  ,30,  799,  855 
New  York  Susquehanna  &  western  RR  38, 

251,324,327,  764 

NIcaroKna  Canal  Co 251,  730 

Norfolk  A  Western  RR 128, 129,  220, 

488,  490,  589 

North  Carolina  State  Finance! 251 

North  A  South  Short  Line 8o& 

Korthem  Central  KR 2S1,29U 


PAOB. 
Northern  Paolflo  EB....37,  222,  261, 372, 

428,  527,  556,  590,  689,  764,  855 

Northern  Paciflo  A  Montana  BR 70 

O. 
Oats  Market  (weekly).    See  Breadstuffs. 

OedeusbuigiLakeChampiain  BR 662 

Ohio  ludiana  &  Wesferu  KB 369,  428 

Ohio  &  Mississippi  RR 372,  800,  828,  855 

Ohio  &  Northwestern  RE. 38,     68 

Ohio  River  RR 369 

Ohio  Southern  RE 8.55 

Old  Colony  RR  159 

Omaha  Dodge  City  &  Southern  RE. ...222,  462 

Oiegon  A  California  RR 828 

Oregon  Improvement  Co 222.428,461  I 

Oregon  l>a<:itlo  RR 452,  602 

Oregon  Railway  A  Navigation  Co 37, 

327,  527,  704,  828 

Oregon  Short  Line  RE 327,  590,  800,  8i9 

Oregoj  Transcontinental  Co 292.  663, 

689,  693,  730,  828 

OregonlanEE 327,856 

P. 

Paeitic  Mall  8S.  Co 727 

Paeifio   EailroadB,   Bonds  Issued  to.     See 
United  States  Di  bt  Statement  (monthly). 

Pacific  .Short  Line  KR 562 

Panama  RR 489 

Pennsylvania  ER 128,  222,  292.  323, 

3*8,  372,  389,  428,  481,  527,  55b, 

633,  68  s,  800,  855 
Pennsylvania  Poughkeepsle  A  Boston  RE. 

38,  100,  764 
Philadelphia  Bank  Statement  and  Prices  of 
Stocks  and  Bonds  (weekly).  See  Bankers' 
Gazette. 

Phila  Iclphia  A  Atlratic  City  BE 222 

Philadeliihia  Company  (Natural  Gas). 298,  687 

Philadelphia  &  Erie  RR 100,290 

Philadelphia  Newtown  A  New  York  RR  ..  222 

Philadelphia  A  Reading  RR  68,97, 

159,  190,  260,  .;92,  2»8,  428,  481.  527. 

556    829 

Pittsburg  Fort  Wayne  A  Chicago  RE !  762 

Pittsburg  Cincinnati  A  St.  Louis  BE  399.  4S9 
Pittsburg  A  Lake  Erie  RR  ...38,  128,292,  590 

Pitt«burx  Hhenang.i  A  Lake  Erie  EE 128 

Pittsliuig  Virginia  A  Charleston  ER 260 

Pittsburg  A  Western  ER 609,686 

Port  Huron  A  Northwestern  EE  260,369 

Port  Jervis  Monticello  A  New  York  EE  ...  373 

Postal  Telegraph  A  Cable  (3o 53o 

PoiighkeepHie  Bridge .- 38,  31,9.  688 

PrescoU  A  Arizona  Central  Eallway  Co 223 

Providence  A  Worcester  EE 829 

l»rovisions.  Aee  Commercial  Times  (weekly). 
Public  Debt.    *'ee  Uuite  i  Stales  Dobt. 

l-uUman's  Palace  Car  Co 128,  222, 

280,  327,  530 
H. 

Railroad  IBonds,  Prices  In  1888 16 

Eallroad  Bridges  Not  Road-Bed 70 

Eailroad  Construction  In  1888 261 

Railroad  Earnings  (monthly),    i^ee  Edito- 
rial Articles. 
EaUtoud  Earnings  (weekly).    See  Bankers' 
Gazette  and  Investment   and   Eailroad 
Intelligence. 
Eallroad  and  Miscellaneous  Stocks,  Prices 

in  1088 22 

Eallroiuis  of  New  York  City 38 

Eallroad  Presidents'  Meeting 128 

Railroad  Stock  and  Bond  List.  See  Invest- 
ors' Sui'i'LEMKNT  (bimonthly). 
Eallroad  Sioeks.     Ste  Stocks. 
Eailroad  Stocks  and  Bonds,  prices  of.    See 
Bankers'  Gazette  (weekly).    See  General 
t^uotiitioDS  (monthly). 
Eallroads  Operated  W  Ithln  Hew  York  State 

(Quarterly  Eeports) 190.  222,  260, 

293,  633,  730 

Eailway  Building  in  1888 4o 

Earitan  Elver  hR.  (N.J.) 562 

Beusselaer  A  Saratoga  RR 633 

Repor'.s  and  Documents 39,  69,  129, 

191,  223,  252,  370,  428,  490,  528,  557. 

590,  615,  689,  764,  801,  830,  856 

Eichmond  A  Allegheny  EE 160,  462, 

527,  639,  730 

Eichmond  A  Danville  RE .663,  730 

Eichmond  A  West  Poini Terminal  Co..li,0, 

190,  2w9,  261,  369,  634,  663.  764 

Eio  Grande  Western  ER 729.855 

Rimie  &  Decatur  RR 223 

RoujcWaierlowu  A0gden8.EE...36,  260,  662 
H 

St.  Johnsbnry  A  Lake  Champlaln  BE 634 

St.  Louis  Alton  A  Terre  HauieEE (197 

St.  Louis  Alton  A  Teri  e  Haute  EE.  Divi- 
dend bonus 389 

St.  Louis  Arkansas  A  Texas  EE. . .  70.  6  8  8 . 

634,  6u3,  73u.  80j,  856 

St  Lonls  A  Chicago  BE 63,  730,  8('0 

St.  Louis  A  Irou  Monut.iln  RE. 190,  366 

St.  Louis  A  ban  Franciseo  KJB...463,  5-.t5.  528 
St.  l^nls  Vandalia  A  Terre  ilaute  RR..68.  126 

St.  Paul  A  Uuluth  KR 129,  46...  609,  829 

St.  Paul  Minneapolis  A  ManltobaRR 806 

San  Antonio  A  Aransas  Pass  BR 452,  689 

San  Franciseo  A  North  Paeltlo  ER 490 

Bavan'h  Americus  A  .'VIontgomer>  RR.369,  764 
Savannali  Dublin  A  West'u  Short  Line  RR.  6s9 
Savannah  Grillln  A  North  Alabama  RR  ...  127 

Savannah  Florida  A  Western  RR 292 

Savannah  A  Western  RR 729 

Schuylkill  Navigation  Co 20i» 

Scioto  Valley  RE 463,  764 

Seattle  Lake  Shore  &  Eastern  ER 38,  494 

Seattle  A  Southern  RR 190 

Shenandoah  Valley  KR.190, 292,  490.  580, 

729,  856 


Paob. 

Sheffield  &  Birmingham  Coal,  Iron  &  By.Co. 

128,  627 

Silver  and  Gold  Coins.  Prices  of,  in  New 
York  (weekly).    See  Bankers'  Gazette. 
Prices  in  London.  See  Monetary  and  Com- 
mercial English  News. 

Sliver  and  Gold  E.Kport*  and  Imports  at 
New  York  (weekly).  See  Commuroial  and 
Miscellaneous  News.  Exports  and  Im- 
ports of  the  United  Stales.  See  United 
States  Exports  and  Imports. 

South  CaroliuaRR..29,  68.  1^,0,  463,  656,  689 

South  Carolina  Township  Bonds 100 

South  Pennsylvania  RR 128,  160 

Southern  Pacltlo  Co 100,428,663, 

761,  765,  800,856 

Southern  Pacific  EE.  of  Cal 856 

Spokane  Falls  A  Northern  EE 369 

Speele.    See  Gold  and  Silver. 

State  Bouils.  Description  of  See  Intkst- 
OU9'  SoevLEMENT  1  bi-mouthly). 

State  Bonds.  Market.  Prices,  Ao.  See  Bank- 
ers' Ctazette  (weekly).  See  Stocks  and 
Bonds.  General  quotations  (monthly). 

Stttten  Island  Rapid  Transit  Co 190,  690 

Sterling  Exchiiuge.    .See  Exchange. 

Stock  and  Bond  Market  and  Prices  (week- 
1> ).    *'ee  Baiikers's  (Jazette. 

Stock  and  Bond  Tables.  ,S«e  INVESTORS' 
SuiTLEiiEvT  (bi-monthly). 

Stock  E  xohange.  New  Securities  Listed .  .70, 
129,  -22,  298,  372,  420,  481,  562,  009, 

799.  855 

Stocks  and  Bonds,  General  Quotations  for 
all  classes  (monthly).  .90,  .13,  358.  517, 

653.  791 

Stocks  of  Leading  Articles  of  Merchacdlse 
in  N.  \.  (monthly).    See  MercUaudlse. 

Stocks,  Eaug«  in  Prices  of  (monthly).  .See 
Financial  Review  ot  Mouth. 

Sub-Treasury,  Now  York,  Dnily  Transac- 
tions at  (weekly).  See  Bankers'  G..zelt« 
or  Commercial  and  MiSLel.aneous  News. 

Sugar.    .Sec  Commercial  Epitome. 

Sugar  Retiuerles  Co 856 

Sutro  Tunnel 100, 128,  463.  527 

Syracuse  A  Bald winsville  RR 1 29 

Syracuse  biughamlou  A  New  York  EE 662 


Tennesse  Coal,  Iron  A  ER.  Co 463.  526 

Texas  Central  RR 160 

Texa.s  Land  Grants 800 

Texas  A  PacihoRE  ...160.  324.  327,  490.  562 

Texas  Western  EE 68.  634 

Toledo  A.  A.  A  North  Michigan  BE. .588.  590 

Toledo  A  Ohio  Central  RR 190 

Toledo  St.  Louis  A  Kansas  City  EE...452,  764 

Tonawanda  Valley  A  Cuba  RR  562 

Treasury.     S^e  United  States  Treasury. 

Trust  Companies  in  N.  Y'.  A  Brooklyn.  129,  150 


Union  Elevated  EE 100,  129 

Union  PaCiUc  RR 209,  261.327.420, 

527,  554,  556,  657,  590,  764 
United  States  Bonds  iield  10  Secure  De- 
posits and  circulation  (monthly) 2S, 

181,  31.>.  451,. 579,  754 
United  States  Debt  Statemeni  (monthly) . . 

25,  1 ,  S,  313,  448.  576,  751 
United  States  Government  Revenue. ..  2>'. 

180,  316.  451,  579,  753 
United  States  Imports  and  Expor.s  (month- 
ly)  '.ib,    178,  279,  450.  .576,  7.8,840 

United  States  Legal  Tenders  (Greenbacks) 
auil  National  BankCur.ency,Moveiiieuts 
of,  Compirjller's  Slaiemeni  (niouihly) ... 

2>-,  181,315,  451.579,  753 
United  States  Mints,  Coinage  by  (monthl, ) 

28, 181,316,  451.  579.  754 
United  States  Securities,  Market  and  Prices 
(weekly).  See  Bankers'  Gazette.  Daly 
Prices  ot  at  London  (weekl> ).  Ste  Mon«- 
t.arv  and  Commercial  English  Ne*s. 
Dally  Prices  of  iu  New  York  and  London 
(monthly).  .See  Financial  Review  of 
Alonin. 
United  States  Treasury.  Detailed  Condition 
of.  Assets.  Ac.  (monthly).. .26,  178,314, 

448,  577,  751 
Utah  A  Northern  Railway 327 

V. 

Valley  KR.  of  Ohio 609,763 

Vlcksuurg  A  Meridian  RE 190,  2o9 

Virginia  Midland  EE 298 

Virginia  State  Coupons 29 

W. 

■Wabash  EE 68,  100. 190,  261,  326, 

327,  369,  389.  420,  556,  663,  689,  73o,  829 

Wabash  Eastern  ER 76l 

Wabash  Western  RR 261,  326,  333 

Wagner  Palace  Car  (3o 530 

Wells,  Fargo  A  (;o 372 

West  I'eiiusylvania  A  Bhenango  Connect- 
ing RR  223 

Wesi  Jersey  RE 626 

West  Virginia  Central  A  Pltteburg  EE 129 

Western  Mary  land  EE 490 

Western  New  York  A  Pennsylvania  RE. .  70, 

98,  389,  730 

Western  Union  Telegraph  Co. 70,  127, 

i90,  369,  490,  530,  800 
Wheat,    See  BreadstuflEs. 
Wheeling  Lake  Erie  A  Pittsburg  Coal  <3o. ..     38 

Wilkcbarie  A  Western  ER 490 

Wisconsin  Ceuti'al  RR..I0O,  327.  428,  452, 

590,  829 
Wool,  Sales  of  Colonial   In    London.    See 
Monetary  and  Comiueroial  Eugllsh  Mews. 
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CLEARING  BOUSE  RETURNS. 

For  the  week  under  review  the  returns  of  exchanges  for  all 
points  embrace  only  five  business  days,  the  Christmas  holiday 
having  intervened.  Compared  with  the  corresponding  period 
of  18s7,  which  also  covered  but  five  days,  the  excess  in  the 
aggregate  reaches  21  per  cent. 


New  York.... 
Sates  of— 

(Stocks 

iColtnn,  .... 

(Grain 

iPetroUum. . 


Boston , 

Prfividence... 

Hartford 

New  Haven.. 

Portljind 

Worcester 

BDrlnt'aeld... 
Loirell 


JVeek  Endint  December  29. 


Week  End'Q  Dec.  22. 


1888. 


...8hares.)[ 
....bales.)! 
bushels.) 
bblt.) 


Total  New  EDtiland... 


Philadelphia. 

PlttaburK 

Baltimore 


t           I  t 

615.534,106:  4i)0,B24,291 

(1,320,54611  :7f>4,.356) 

U71.-100):  (351.600) 

(lil.WH.4D0)  (83,»l3.515) 

(13,092,000)  (39,116,000) 


73,868..'52« 
4,449.600 

],52o.»»a 

986,482 
814,782 
900,391 
960,829 
611,459 


Total  Middle.. 


Chlcaen 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis 

Cleretand 

ColucibUB 

Peoria 

Omaha 

Minneapolis 

Denver 

8t.  Paul 

Grand  liupida.... 

Wichita 

Dulutli 

Topeka 


Total  Western., 


St.  LK>aiB 

8t.  Jo**eph.... 
New  Orleans. 
T.onifiville.... 
Kansa.4  City., 
Menipliis..,.. 

Galvepton 

'Jorfolk 

Los  Anxeles. . 


Total  Sontbem.... 
San  Francisco 

Total  all 

Ontslde  New  York., 


83,991,951 

61,0B7,7fi» 
10.872,977 
0,b76,809 


00,287,191 

4.3Hi,600 

1.638,782 

1,0U,134 

(■99,772 

703.424 

7,-^7,336 

460,318 


70,lt!5,556 

49,3fi5.21B 
9.073.037 
9,832,023 


76,817,555 

^<',782,5^0 
9,103,650 
4,044,683 
4.022.799 
1.56^,lc2 
8.2.iO.Z74 
2,0n4,6W 
1317,483 
3,090,r31 
«,973,i»l 
2.751.h27 
8,338.332 
663,»'0 
628.363 
l,«i5,945 
3(i3,8S3 


80,479,337 


16,010, 
1,123 

10.902, 
4. 619, 
7,808. 
2,528, 
8.001), 
1,067, 
650, 


,878 

,778 

,59' 

,822 

,072 

810' 

,f«I7 

,833 


68,470,876 

48,187,781 
8,545.70ti 
4.18B,813 
3,4t0.1H8 
1.790.H30 
2.177,652 
2.018,185 
I,lK8,82x 
2,380,319 
3,184,031! 
2,031,189 
2,619,113 
SOO.IOO, 
100,0181 
1,605,210 
240,833 


P.  Cent. 


1888. 


iP.  C«n(. 


485-41    688,516.304  -(■231 

(1,801,161)  (+-6-P) 

(408,9001  (— 211  H) 

(14,110,8071  (— fOO) 

(13,812,000)  (-80  6) 


(+69  5  1 
(-23-4 
(— 50-3, 
1-66-0  ; 

+22-5! 
-t3-9 
-7  2 
—7-2 
-91 
+10  1 
+2ii-0 
-fS-7 


83,334,473 
P.004.700 
l,038,l'S3 
1,110,067 
1.010,229 
1,40)),  122 
1,20,'<,508 
752,240 


+197  101,404,660 

+131 1  74.490.478 

+10  8|  12.207.885 

+0-4;  13,144,381 


+12-2       99,542,525 


+9-4 

-r7-2 
+10  9 
+16  9 
—128 
+31-2 

-1-4 
+ll» 
+301 
+27-2 
+35-5 
+2B-0 
+  12  8 

+85 
-t2;i-7 
-t5l-4 


60.830,412' 

10,9ll-i.30o! 

4,888,778 

4,747,540 

2,0.s«,4l5i 

4.07H.777! 

2.692,412; 

1.-247.K75I 

8,785,3S1 

4,850,486 

2,75,j,02~ 

4,220,843 

660,S.3rt 

681,494 

2,0«,-271 

338,137 


+20  3 
+18  3 
-t3S 
-11 
+  8  2 
+  471 
+10-9 
+10-5 

+10-8 

+21-3 

+8  9 

+10-1 

+1S-1 

+  110 

—2-1 
+7-2 

+  n-H 

-12  3 
+■^2-7 

+  9.-. 

—.•ill 
+3i)-2 
+208 
+23-.S 
+  17-6 
+1H-.1 

— 11  :i 

—23-9 
+  15-4 


85,960,073 

15,467,874 
1,288,620 

10,217,121! 
3.609302  i 
.\485.510! 
2.124.5*7; 
1,240,470! 
907.260 1 
1.007,o:i0 


+12-2,     112,533,8491        +02 


+3-8 

-93 

+6-7 

+28  o| 

+41-0! 

+4  3, 

+62-0 

+17*7' 

-85-41 


21,450,959; 
1,520,523 

14,4'22,46!| 
6,-28»,0-2>i, 

10,486,203 
3,«l«,7-27 
8.S31.50,--| 
1,3T2,343! 
847,011 


+  ]!>■« 

-6-8 

+35-.') 

+250 

+  60-,5 
+172 
+  83  0 

-33-0 


44,788,306  > 
1S.320,530| 


41,578,281 1 

15.456.402! 

034.931,783;    772,455.870! 


3I9.397.87»|    881.631.088 


+12-5;      62,22l.45Ji      +SC  2 

-0-0  i       14,972,711!      —12  5 

+21-O;l,077.814.702i  _J-21  0 

+  13-4'  "89O)6S.30N  ~+i.r4 


The  exchanges  for  December  exhibit  an  increase  of  ovtr 
three  hundred  millions  compared  with  the  preceding  month, 
New  York  contributing  more  than  two  hundred  and  sixty 
millions  of  it.  Contrasted  with  December  of  1887  there  is  an 
excf  83  of  8-5  per  cent  in  the  aggregate,  and  outside  of  New 
York  the  gain  reaches  8-3  per  cent.  For  the  year  1888  there  is 
a  loss  compared  with  1887  of  3-8  per  centin  the  whole  country, 
but  with  New  York  excluded  the  currftnt  vear's  results  si-ow 
an  excess  of  2  5  pir  cent. 


New  York 

2,076,721,633 

390,785,056 
24,h42,000 
7,fH7,23l 
6,139,142 
4.415.061 
4.862.401 
5,.S33.607 
3,184,203 

Providence... 

Hartford 

New  Haven... 

Portland 

Worcester 

row^er'.".:::: 

Tot.  N.  Kng. 

Philadelphia.. 

Pittsburg 

Baltimore 

446,428,754 

300.144.186 
60.526.205 
54,sl5,184 

Tot.Mlddle.. 

Chicago 

Cincinnati 

Milwaukee .... 

Detroit 

Indianapolis,.. 

Cleveland 

Columbus 

405,486,665 

2,S7,59,'>,.S91 
49.^70,;»0 
2-2.510.357 
10.877,500 

8.374,623 
15,584.345 
11,328,424 

6,763,881 

Omaha 

.Minneapolis... 

Denver 

St,  Paul 

tii-and  Kaplds. 
Wichita 

18,114,291 
22.60!),8(v'< 
13,«2,945 
18,(>5i,731 
2,735,114 
8,780,725 

Tot.  West... 

St.  Louis 

St.  Joseph.... 
New  Orleans.. 

Louisville 

Kansas  City... 

Memphis 

Galveston 

Norfolk 

490,559,031 

86.054,205 

6,0W(,I556 

00,938,499 

27,381.539 

41,938,813 

14,993,171 

9,081,S71 

5,850.017 

Tot.  South... 
San  Francisco, 

Total  all 

Outside  N.  Y. 


2,740,390,178 

854,085,780 
2.3.171,800 
7.411.905 
5,176,193 
6,414,8H0 
4,255,738 
4,410,43! 
2,709,301 


P.Ct. 


400,638,062 

273,721,166 
47,231,3:16 
62,068,134 


373,618,624 


275.483, 

47.y«s, 
21.11.5, 

19.009, 
9,)2l, 
14,124, 
10,321, 
6,K90, 
13,473, 
20,418, 
10.214, 
17,225, 
2.n01, 
3,502, 


+86 

+10-4 

+7-2 

+6-1 

-07 

-186 

+14-3 

+200 

+17-6 


*  * 

31,100,027,521  33,484,556,268 


+9-t 

+0-7 
+7-0 

+4-1 


Tu-clrc  months. 


4,427,367,070 
248,867,800 
89.77  ?,583 
60,096.414 
50,142.044 
6-J.070,U2 
5'S,038,a0.s 
33,6o6,4J7 


+8-5 


,259  +4-4 
,000  -t-29 
,083  +6-7 
,179  +3-5 
,212_J1-1 
,842+10-2 
491  +9-7 
.-,!19'  ■  - 
,3I6| 
,701 
,995! 

,7,S0!  ■+4-8 
,820 1  +4  8 


5,020,045,748 

3,204,139.076 
581. 580  .M5 
6.^0,687,730 

4,406,307,451 

8,103,774.463 
5-20.424.^50 
22»'.OJ0.073 
220.32-2,851 

96,297,502 
ie4,3S5,v88 
114,101,427 

70,242.318 
174,780,758 
218,319,657 
134,340,389 
194.912,611 

30,914,819 

31,478,56' 


4,387,764.275 
241.971.100 
80,3-^7.819 
83,^87,363 
60.313.281 
48,:331,lt5 
52,274,e82 
30.931,208 


4,967,880,983 

3,191,481,172 
511,010,701 
659,348,472 


4,364,838,345 


470,735,4601  +B  5i  5,371,324,103 


80.500.981'  +60 

8,887,308— 10-7 

51,712,2541 +1.V9 

25,177,050    +88 

31..580.4SS1+32-9 

12.308.0671+20-9 

8.647.784 +  S0-7 

5.334,0141   +5-9 


2,93!i,2I0, 
6l'2.261, 
228,784, 
19f.08,). 

05.4-^8, 
16,3.013, 
112.686. 

58.785. 
147,3;  I 
194,777 
117.641, 
205,012, 

27.740, 

49,-:  93, 


,211 

,200 
830 
,922 
265 
873 
,539 


P.CU 


-7-1 

+a» 

+l-h 
+  0-5 
— 4-& 

+0-2 

+7-7 

+11  a 

+8-7 

+1-1 

+  C-S 
+13-8 
-5  0 

+0"^ 


+6-6 
—7-4 

+o-e- 

+  143 

+o-» 

+0-8 
-  ,  +1-3 
.921  +19-& 
.'•92;+l,S-8 
.533  +121 
,7H5i+I4-3 

,ri3i  -4-» 

217:+ll-5 
,457  -30-5 


251,136,530     820,1£8,8l;8,+14-1 
73,840,310       74,531,358!  -0-9 
4,650,181,8234,236,070,477!   +85  4i',097,528,691  51,050,705,235 


000.474.878 

67.827.075 

455.751,.652; 

S00.659.S17 

420.100,6.5.1 

112,077,519 

00,045,872 

45,24»,04f 


2,362,187,814 
838,735,954 


-I- 


5,128.231,768 

8n-l,.527,731 

71,593.391 

431.482.788 

281.109.503 

3111.000,736 

101.177,377 

63,483,833 

41,797,73* 


2,278,072,041 
820,181,930 


1,673.100,160  1,515,680,2091   +8-3  17.907,601 .07  O!  17.5nc.l48.087 


+4-7 

+0-7 
-5-3 

+5« 

+  8-9. 

+7-5 

+  10-8 

-.y4 
+8-6 


+0-» 
-8-3 

+  2-S 


Operations  on  the  New  York  Exchanges  for  twelve  months 
in  1888  and  1887,  as  compiled  by  ua,  have  been  as  follows: 


rititii-e  months.  1888. 


Twelve  months,  1887. 


DetcTtrtlon.l  Par  Value  I 
or  Qitantityi 


Actual 
Value. 


lAver'te 
I  Price. 


Par  Value  ] 
or  Qua/Ultii\ 


Actual 
Vatut. 


Aver^M 
Price. 


Stock  i 


Sh'a 
,  Val. 
RR.  bonds.. 
Gov't  bonds 
State  bonds. 
Bank  stocks 

Total  . . . 
Pet'l'm.bbls 
Cotton,  bis. 
Grain. bush.  I 

Total  value. 


66. 
51165. 
1315. 

$0. 

»5, 

»1. 


179.106 
150.225 
,(•14.057 
,573.700, 
,1SS.285' 
,914,700! 


{•3539310143!  62-5 

|300,4l0„'i22    aO'S 

t7,9(!9,804  121-2 

12,739,393    52-8 

»2,685,tf77  140-3 


$7wt;48f;4Mj«')87788(.9    61-1 

«347,I27..'<30  t292.413.2,s-l  84-0 

t7,110.41X)  ^■^,458,872  IISO 

$15.308.«O0  »5.9«4,61«i  30-0 

tl,9U,'20O  12,336,520  122-2 


8024, 
1188. 


.740,067 
.654,000 
.811,600, 
,032,782 


13853321,639     64-0 
J104-25«6,515  87  2-Sc, 
*104'J653,130,t50-:l5 
»175a407,843  8S8-10c 


1*7705012.127 


I7752.8O3.180   W817910i01i  62-1 
1.206.110.000    1819.781.701    87  2  30. 

2S. 015.500  {1401478,^10  i50-49 
2,107,230,539  $177167».-«0  ■J4  1-140 

«'i9008fl8.76ll 


We  give  below  our  estimate  for  the  week  ending  January  5, 
based  on  ths  Ave  day  telegraph  returns,  and  it  indicates  «a 
increaFe  compared  with  1888  of  about  13'4  per  cent, 


iistums  I>v  Ttltaravh. 


New  York..  

3aU9  0/  Stock  (s^rM)... 

Boston 

Philadelphia 

Baltimore 

ChlcaKO 

Bt.Loals 

New  Orleans 

Total, Bdays 

EaUiuated  I  day 

Total  full  week 

Balance  Country* 

Total  week,  all 

•  for  'he  full  week,  b 


WttkSniing  January  5, 


ISfO. 


6':6,2l>5195 
(580.545 
87.081,417 
39,688.011 
10,947,629 
51,081,000 
15,848,480 
10,207.79:1 

811,000,515 
I«3,098,48 

070,003,002 
117.435,104 


1868. 


481.007,760 
(440,3^3) 
80,640,306 
60.9U,784 
10,488,881 
47,027,400 
M,709.-235 
11,055.843 

709,373,619 
140,127,218 


8S8.S00.837 
105.061,814 


P.Omt. 


+19-0 
(+31-8) 
+8-0 
-07 
+1-4 
+8B 
+7-7 
-7' 


+11-5 
+  106 


+138 
+108 


'.''84,311.106'    081,465.651!      +13-4 
sed  ^n  last  -TA^k's  retnrna. 


Week  End'a  Dec.  29 


P.CtnU 


48e.402.3S8 
C1,120,7«0 
60.88^,744 
43.004.468 
8,001.01a 
43.B61.000 
13,104.681 
0,041,103 


600,69O.2«4       +28-0 
170,498.103         +9-7 


+39'4 

(f71-l) 

+31-2 

+15-8 

+0-« 
+1US 

+8-5 
+12  » 


+»3 
+147 

;8l,B12,496l     +ai-o 


837.191,887 
100,94  ■1,180 
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THE  FINANCIAL  SITUATION. 
The  money  market  has  been  much  more  active  during 
the  week,  but  towards  the  close  it  is  evidently  growing 
easier  under  the  influence  of  disbursements  for  interest 
by  the  Treasury,  the  setting  loose  by  prompt  payment 
of  the  interest  and  dividends  held  in  bank,  and  by  a 
turn  in  the  interior  movement  of  money  towards  this 
city.  On  Monday  last,  in  the  closing  business  hour, 
the  rate  was  advanced  to  10  per  cent,  so  that  the  old 
year  went  out  on  the  highest  money  market  experi- 
enced during  the  whole  of  1888.  Of  course  that  figure 
cannot  be  regarded  as  the  actual  condition  of  money; 
the  demand  came  from  belated  borrowers  at  a  time 
■vrhen  the  majority  of  the  representatives  of  lenders  had 
left  for  the  day.  On  Wednesday,  the  first  business  day 
of  the  new  year,  the  highest  rate  was  8  per  cent,  and  on 
Thursday  the  range  was  7  and  4  per  cent,  while  yester- 
day it  was  5i  and  4  per  cent.  The  extremes  for  the  week 
are  10  and  4  per  cent,  averaging  about  5^  per  cent, 
renewals  having  generally  been  made  at  5@6  per 
cent.  Banks  and  trust  companies  have  loaned  at  5  per 
cent  as  the  minimum  until  Thursday  ;  on  Thursday  the 
minimum  was  dropped  to  ^:  per  cent  and  this  very 
naturally  was  taken  as  an  indication  that  the  resources 
of  these  institutions  had  increased  and  the  demand  on 
them  had  relaxed.  No  doubt  for  a  time  at  least,  the 
market  will  experience  a  return  to  easier  rates.  In  fact, 
the  course  of  money  is  likely  to  tend  downwards  for  the 
next  two  months  unless  the  Government  should  absorb 
considerable  amounts.  We  hear  of  a  special  time  trans- 
action for  four  months  on  non-dividend  paying  collateral 
at  5  per  cent;  the  margin  required  is  not  stated,  but  the 
amount  is  said  to  have  been  not  less  than  five  hundred 
thousand  dollars  and  to  have  been  made  by  institutions 
in  this  city  outside  of  banks  and  trust  companies. 
Quotations  for  time  loans  on  first-class  collateral 
are  4J  per  cent  for  sixty  to  ninety  days,  5 
per  cent  for  four  to  six  months,  and  5^  per  cent  for  eight 
months.  The  demand  is  only  fair,  borrowers  seeming 
inclined  to  wait  for  lower  rates.  For  commercial  paper 
the  inquiry  has  been  less  active,  quotations  being  5^ 
per  cent  for  sixty  to  ninety  days'  endorsed  bills  receiv- 
able, 6  per  cent  for  four  months'  acceptances,  and  6  to 
7  per  cent  for  good  single  names  having  four  to  six 
months  to  run. 

European  money  markets  are  generally  lower  again. 
The  Bank  of  England  seems  to  control  the  position.  So 
long  as  there  was  urgency  on  the  part  of  that  institution 
to  get  gold,  Continental  rates  as  well  as  open  market 
rates  at  London  were  higher;  as  soon  as  the  gold  tide 
turns  in  favor  of  London,  and  especially  when  Russia 
(which  was  reported  as  about  to  be  a  large  absorber  of  gold 
by  reason  of  her  new  loans  negotiated)  sends  to  that  centre 
a  considerable  supply,  the  strain  is  lifted,  London  goes 
down  and  the  Continental  rates  follow.  Yesterday, 
discounts  of  sixty  day  to  three  months  bank  bills  in 
London  were  3i@3|  per  cent,  while  in  the  open  market 
at  Berlin  the  rate  was  3@3i  per  cent  and  at  Frankfort 
the  same.  Paris,  however,  has  all  the  time  kept  its 
rate  a  little  out  of  accord  with  the  others;  now  the  open 
market  rate  there  is  reported  at  3|@4  per  cent.  The 
Bank  of  England  gained  this  week  £77,000.  A  special 
cable  to  us  states  that  this  was  the  result  of  a  receipt, 
"principally  bought,"  of  £194,000,  an  export  to  Lisbon 
of  £100,000  and  shipments  to  the  interior  of  Great 
Britain  of  £17,000.  The  Bank  of  France  shows  a  loss 
of  £443,000  gold,  which  may  account  for  the  higher 
discount  rate  at  Paris. 


Our  foreign  exchange  market  has  been  dull  and  the 
nominal  rates  without  alteration  this  week.  The  tone 
was  reported  strong  for  long  bills  on  Thursday  in  con- 
sequence of  easier  discount  rates  in  London.  The 
arbitrage  operations  have  had  no  effect  upon  the 
market  and  the  fall  in  wheat  appears  as  yet  to 
have  resulted  in  no  increase  in  the  supply  of  com- 
mercial bills,  which  are  absorbed  so  rapidly  that  they 
still  remain  scarce,  commanding  good  rates.  It  is  as 
difficult  to  forecast  the  future  of  exchange  as  it  was  a 
month  ago.  The  higher  rate  for  money  has  had  but 
little  effect,  as  it  was  believed  to  be  very  temporary,  and 
the  prospect  now  is  for  an  easier  money  market  again. 
Purchases  of  stocks  for  European  account  are  not 
expected  to  be  liberal,  confidence  abroad  having  been 
disturbed  in  American  securities  and  there  is  little  rea- 
son to  expect  that  there  will  be  any  change  for  the  bet- 
ter, at  least  so  long  as  the  relations  between  the  roads 
remain  so  unsettled.  Under  these  circumstances,  there 
is  hardly  ground  for  anticipating  low  I'ates  for  exchange, 
but  rather  a  possibility  that  during  the  current  six 
months  there  vrill  be  a  considerable  outflow  of  gold  from 
New  York. 

Much  surprise  and  not  a  little   disappointment  has 
been  occasioned  by  reports  that  .some  of  the  roads  in 
the  Southwest  have  already  violated  the  agreement  to 
maintain  rates  with  the  1st  of  January.     Doubtless  the 
matter  has  been  exaggerated,  and  the  trouble,  whatever 
be  its  nature,  will  be  speedily,  if  it  has  not  already  been, 
arranged.     As  usual  in  such  cases,  the  facts  are  hard  to 
get  at,  and  the  statements  are  more  or  less  conflicting. 
It  appears,  however,  that  the  Rock  Island  made  an  open 
reduction  in  the  passenger  rate  between  Kansas  City 
and  Pueblo  and   Denver,  in  retaliation  as  claimed  for 
an    alleged  cut  by  the   Missouri   Pacific,   and  subse- 
quently some  other  competing  roads  dropped  to  the  same 
figure.      The  Missouri   Pacific    ofiicials    deny    having 
made  any  cut,  and  so  it  is  possible  that  it  was  a  mistake 
all  around.     Be  that  as  it  may,  there  is  no  reason  to  sup- 
pose that  the  agreement  so  lately  entered  into  will  fall 
to  the  ground  because  of  this  untoward  occurrence.     On 
the  contrary,  it  is  more  likely  to  be  observed  in  good 
faith  and  rigidly  enforced.     The  presidents'  meeting  was 
held  for  a  purpose.     It  was  not  an  ordinary  affair  for 
recording  in  a  formal   and   perfunctory  manner    the 
expression  of  a  desire  to  observe  tariff  schedules.     The 
presidents,  we  feel  sure,  were  in  earnest  in  their  determin- 
ation, and  one  of  the  main  objects  was  to  overcome  just 
such  difficulties  as  that  now  reported.     It  is  quite  natu- 
ral that  traffic  agents  who  have  so  long  had  the  power 
to  ignore  agreements,  should  think  that  power  still  rests 
with  them.     After  months  and  years  of  rate  cutting,  and 
the  mutual  distrust  which  this  practice  has  engendered,  it 
is  not  strange  that  the  old  spirit  should  occasionally  crop 
out  and  result  in  further  misunderstanding.     But  until 
positive  evidence  is  forthcoming,  we   refuse  to  believe 
that  the  late  compact  is  to  be  broken.     It  should  be 
noted  that  the  present  trouble  concerns  passenger  rates, 
which  yield  much  more  readily  to  treatment  than  freight 
rates.     Besides,  meetings  have  been  held  this  week  of 
the  Western  States  Passenger  Association,  covering  the 
territory  west,  northwest  and  southwest  of  Chicago,  and 
satisfactory  progress  made  in  the  effort  to  abolish  com- 
missions and  overcome  the  operations  of  "scalpers,"  out 
of  which  so  frequently  difficulties  with  regaid  to  pas- 
senger   rates  arise.     And  this  certainly  betokens  an 
effort  to  promote  harmony  and  peace. 

Notwithstanding  1888  was  a  very  bad  year  for  rail- 
roads, the  first  of  January  has  passed  with  few  defaults 
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of  interest.  There  are  only  five  altogether,  and  one  of 
those,  the  Denver  South  Park  &  Pacific,  does  not  belong 
in  the  list  at  all,  since  the  company  had  previously 
defaulted  on  a  prior  issue  of  bonds.  Of  the  others,  only 
one  is  that  of  a  road  engaged  in  new  construction,  and 
in  no  case  is  the  misfortune  due  to  the  building  of  par- 
allel or  competing  lines.  The  default  of  the  Cincinnati 
Washington  &  Baltimore  has  long  been  inevitable,  since 
it  was  evident  from  the  first  that  the  road  had  been 
reorganized  on  a  basis  in  excess  of  its  earning  power. 
The  default  on  the  South  Carolina  follows  as  a  result  of 
a  long  series  of  calamities  and  accidents,  such  as  cyclones, 
earthquakes,  floods,  &c.,  which  have  proved  very  expen- 
sive, and  the  cost  of  changing  the  gauge  a  couple  of 
years  ago  was  also  quite  an  item  to  a  road  situated  as  this 
has  been  financially.  The  embarrassment  of  the  Ohio 
Indiana  &  Western  (old  Indiana  Bloomington  &  West- 
em)  has  been  more  a  matter  of  surprise,  since  the 
company  had  just  been  reorganized.  But  the 
road  met  with  some  exceptional  difficulties  in  the  sever- 
ing of  its  connection  with  the  Cincinnati  Sandusky  & 
Cleveland,  and  besides  that  rates  in  the  territory  of  the 
Central  Traffic  Association  have  been  demoralized, 
as  is  known.  In  all  these  instances  therefore  there  have 
been  special  reasons  for  the  disasters.  Among  the  other 
news  of  the  week,  we  have  had  some  poor  statements  of 
earnings,  like  those  of  the  Atchison  and  Louisville  & 
Nashville  for  November;  but  as  these  cover  a  past 
period  and  to  some  extent  also  a  past  situation,  they  are 
not  entitled  to  as  much  weight  as  they  otherwise  would. 
But  statements  for  the  current  year  will  deserve  careful 
watching. 

The  stock  market  this  week  has  been  somewhat  dis- 
appointing, and,  instead  of  a  rise,  the  tendency  of  prices 
has  been  downward.  Unfavorable  rumors  with  regard 
to  Atchison  started  the  decline,  which  was  subse- 
quently accelerated  by  the  reports  mentioned  above  of 
the  reduction  in  passenger  rates  between  Kansas  City 
and  Colorado  points,  and  also  by  the  poor  statements  of 
net  earnings  by  a  few  prominent  companies.  The  real 
difficulty,  however,  seems  to  be  in  an  entire  absence  of 
outside  buying,  so  that  the  professional  speculators  are 
left  to  their  own  resources,  and  the  market  is  worked  in 
a  more  or  less  see-saw  fashion,  one  day  up  and  the  next 
day  down.  Central  of  New  Jersey  has  been  an  excep- 
tion to  the  rule,  and  on  excellent  statements  of  earnings 
and  rumors  of  a  dividend,  touched  par  yesterday,  clos- 
ing at  98J.  On  reports  that  the  Rock  Island  would 
restore  rates,  the  whole  market  recovered  yesterday 
afternoon,  and  the  close  was  firm. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
currency  and  gold  from  and  to  the  interior  by  the  New 
York  banks. 


Hanlu  »t 


KngXani... 

Kranoe 

Oormany*. 

Aa8t.-HunA'f 

Netborlands.. 

Nat.BelRlum* 

NntlonallUly 

TuLtbUweek 

Tol.preT.w'k. 


Jan.  3.  iwe. 


Sold. 


C 

I0.!!e3,8» 

28,ein.ooo 

llMi  'MXI 
5.087.000 
8.479.000 
«.l»4.000 


SUtwr. 


48,017.116 


Total 


ia,S«3.83S 
B»,»S2A3l 


14.308.000'  42924.000 


lS.6Sl.oan 
7.4''2.000 
1.238.000 
1.080.000 


21.48)1)30 
12,5W.O0O 
3.713.000 
8.043.0IW 


108,036.14':  "8.689.1I8  197.3232'i8 
100,215.018  89.221.938  198.43B.9Hl 


Jan.  S,  1888 


OoUL 

i 

30.101.214 

44.03  1,144 

25,991.1X10 

7.09^.000 


i.sn.ooo 

8,983.000 


110.94  !.378«5«21.3*1 
107.981.318  87  870  713' 


auvr. 


47.478  383 
13.093,000 
14.918  000 


4.031.000    M.303,000 


1.813.000 
1,118,00' 


lotai. 

1""" 
30.184,314 
•1,909  JM7 
88979.000 
31.614,000 
I3.39a.00b 
8,940,000 

saoi.ooo 

196,913,761 

i9.'s.8a5.gao 


•  The  division  (between  nold  anrt  silver)  if\7on  In  our  table  of  coin  and 
biUlioa  in  the  Bank  of  Ger.iiiny  aid  the  B  mk  of  BjUlum  N  m  >de  from 
tliH  bi'gt  vstliiiatii  we  are  ablotoubrala;  Innotthtr  o:k.ie  Is  It  clalmnd  to  be 
ucrHMte,  as  th  180  biiuk-"  uiak  i  no  disllnotiou  in  tholr  woelcly  report*, 
mrr.ly  reDortini?  ihDtota  sold  and  silver;  but  wo  ballove  the  division 
we  ni.ike  is  a  oio.i  ■  approximation. 

NoTK.— We  receive  the  above  results  weekly  by  caMe,  and  while  not 
all 01'  thedttegivuti  at  the  held  of  the  oolu  iin.  thov  are  the  returna 
iHsued  nearest  to  tha-,  date  -that  Is,  tlio  latest  rep  )rt  d  flgiiros. 

The  Assay  Office  paid  1143,639  through  the  Sub- 
Treasury  for  domostic  bullion  daring  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


S-MUt. 

Oontiiling  of— 

Dal*. 

eold. 

V.S. 

youi. 

Oold 
OerliAe't. 

Sitter  Otr 
liftcattt. 

Ucc.  28. 

"    29. 

"    31 
Jan.    1. 

$409,971  28 
2^4.598  02 
42.5,539  24 

»1,270 
500 
570 

fl2  501 
13.700 
21,500 
.  Holiday . 
36,150 
37,100 

$120  950 

*61,6J0 
2  ),700 
8J.500 

$11,900 
6,203 
8,400 

"      2 
"      3. 

898.792  46 
674,327  68 

*2,613,228  68 

300 
40  0 

$3,040 

193.600 
115,2.)0 

16.250 
18,250 

Total. 

$489.(100 

$61,000 

Wtek  miinQ  Jan.  4.  1869. 

Rutivatbv 
JV.  T.  Bankt. 

SMvptd  bv 
N.  T.  Banks. 

W«t  Interior 
Movement. 

Currency 

«2,459,n00 
431,000 

•1   100  000 

Gold  

OalD.  *1.49O,0ii0 

Total  gold  and  legal  tenders  ... 

$2,390,000 

tl,400,C01 

Taking  the  foregoing  in  connection  with  the  Sub- 
Treasury  operations  the  result  is  as  below. 


Week  ending  Jan.  4. 1889. 


XnCoBonki. 


Out  0/  Bank; 


Banks  Interior  Movement,  as  above'    {2.800,000 
8ab-Trea«urr  operations I    12,700,000 

Total  gold  and  legal  tenders  ...{  tIS,£9A.aoo 


11.400,000 
ll,400,r00 


Net  Okante  in 
Bank  HoUind  . 


Gain.  tl,4UO,uoo 
Gain.   l,300,i<'« 


112,800,000    ioaln.  $2,700,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  EuropeiWi  banks  this  week  and  at  the 
corresponding  date  last  year. 


Included  in  the  above  payments  were  $3,155  in  silver 
coin,  chiefly  standard  dollars,  and  $1,937,648  47  in 
checks  drawn  against  gold  deposited  in  the  Sub-Treas. 
ury.  

THE  TREASURY  AND  THE  MONEY  MARKET. 
Treasury  receipts  and  Treasury  disbursements  are 
often  difficult  to  reconcile  with  the  changes  in  Treasury 
cash  from  day  to  day  and  from  month  to  month.  Thus 
in  December  the  receipts  from  all  sources  were  $30,160,- 
000  and  the  disbursements  were  $15,476,000,  and  the 
decrease  of  the  public  debt  was  $14,427,595.  Those 
facts  would  on  their  face  indicate  that  the  difference 
between  disbursements  and  receipts  which  is  about  15  mil- 
lion dollars  had  been  drawn  out  of  the  banks  and  put  into 
the  Treasury  durijig  the  last  month.  This  is  the  inter- 
pretation many  adopt  and  apply  to  these  returns;  while 
others  seek  to  work  out  the  daily  changes  in  the  banks 
by  the  changes  in  Treasury  cash.  All  such  methods  lead 
to  error  because  they  make  no  allowance  for  other  items 
in  the  account.  To  illustrate  what  we  mean,  we  give 
in  our  usual  form  the  statement  of  Treasury  cash 
holdings,  made  up  from  the  report  of  the  department 
issued  with  the  close  of  the  old  year,  adding  previous 
returns  for  comparison. 


O.  S.Treasurtr^g 
net  hotdinge  of 


Gold 

Silver 

U.S.  Notes 

Bank  Notes... 
Prac'nal  Silver' 
In  Sub-Tr'aar'8 
In  depoBl*7  Bks 
Grand  total. 


July  1, 
1S87. 


$186,879,b«9 
73.348.429 
20,013.79 

197,046 
27,094.192 


$307,529,129 
22.991302 


Jan.  1, 
1888. 


$208,808,130 

46,294,753 

15,421,425 

164,093 

24,383.290 


$293,874,691 
92,199,918 


$.'!4H.074.6(>9 


JVOT.  1. 


$191,074,679 

24,566,260 

36,813,320 

237.884 

84,179,183 


$276,870,622 
94,483,2)'0 


»331.'<50.9n2 


Dee.l, 
1888. 


Jim.  I, 
1889. 


$lu9,339,133^ 

19,113,083 

35,202,996' 

267,099 

23.872,-07 

t2!7,7«5,0j0 
91,9'i5.079 


$203,886,819 

12,961,311 

30,975,880 

843,388 

23,733,718 

$271,799,908 
52,390,1M 


$:i29.780.129  $.S24. 189,678 


*  Including  minor  coin. 

Note.— 'fnule  dollar  bullion,  of  which  the  Treasury  now  holds  $6,090,. 
796,  we  take  no  account  of,  as  silver  buUlon  is  not  currency,  and  work* 
no  chunge  In  the  volume  of  the  circulation,  whether  It  la  In  or  out  of 
the  Treasury.  Wo  Include,  however.  In  each  ease  the  small  Item  of  sUvwr 
bullion  Incorporated  In  the  Treasury  statement  of  net  silver  boldlni^, 
now  amounting  to  $4,774,411,  since  If  we  changed  the  official  tlgurea  In 
this  respect  it  luifcht  confuse  some  readers. 

The  foregoing  tells  us  that  the  Treasury  holdings  in 
banks  and  in  Treasury  vaults  on  the  first  of  January 
were  $324,189,673,    and    on    the    first    of    December 
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$329,720,129,  which  would  indicate  that  the  Department 
had  disbursed  during  the  month  $5,530,456  of  cash 
more  than  it  had  received  ;  furthermore,  on  account  of 
the  increase  in  the  amount  in  depositary  banks,  that  the 
Department  had  actually  put  into  banks  (or  into 
the  hands  of  the  people)  $5,995,541  of  currency 
more  than  it  had  taken  out.  On  the  other  hand,  we 
have  shown  previously  that  the  Treasury  receipts  and 
Treasury  disbursements  (these  receipts  and  disburse- 
ments will  be  found  in  detail  on  page  28)  indicate, 
instead  of  a  gain  to  the  banks,  a  loss  of  nearly  15  mil- 
lion of  dollars. 

This  apparent  discrepancy  and  the  reasons  for  it,  are 
points  highly  important  for  the  public  to  understand. 
We  need  hardly  say  that  had  there  actually  been  any 
such  loss  to  the  banks  in  December  our  money  market 
would  have  fallen  into  a  very  disturbed  condition;  and 
yet  if  the  Treasury  was  running  itself,  that  is  precisely 
what  would  have  happened,  for,  as  already  stated,  about 
15  million  dollars  was  the  month's  current  surplus. 
Difficulty  was  avoided  by  a  little  management  on  the 
part  of  the  Department,  the  Secretary  having  practically 
thro^vn  a  part  of  this  item  into  November  and  part 
into  December  by  equalizing  payments  and  making  the 
most  of  the  outgoes  fall  in  the  latter  month,  when  they 
would  be  most  needed  to  meet  the  ordinary  December 
flurry  in  money. 

We  do  not  refer  to  this  affair  under  a  belief  that  its 
management  required  any  prophetic  vision  or  any  extra- 
ordinary gift.  It  is  however  important  to  clearly  under- 
stand it,  because  in  the  first  place  we  thus  gain  an  expla- 
nation of  a  mysterious  feature  in  the  Treasury  statements, 
second  because  the  incident  illustrates  the  watchfulness 
and  famUiarity  of  Mr.  Fairchild  with  regard  to  business 
interests,  and  third  because  it  shows  how  essential  a  thor- 
oughly honest  conduct  of  the  Treasury  Department 
really  is.  All  the  Secretary  did  was  to  use  his  judgment 
and  the  knowledge  of  coming  events  his  position  and 
experience  afforded  him,  to  push  out  a  large  quantity  of 
transfer  checks  the  latter  part  of  November,  none  of 
which  (though  some  of  them  got  into  bank)  came  back 
to  the  Treasury  in  time  to  extract  cash  in  November, 
so  the  whole  item  stood  as  a  liability  in  that  month's 
statement.  In  December  these  checks  were  all  returned, 
and  88  a  consequence  the  Treasury  paid  out  as  we  see 
nearly  six  million  dollars  of  currency  more  than 
it  received. 

We  have  not  room  to-day  to  make  further  comment. 
But  when  we  recall  the  condition  of  the  bank  reserves, 
the  unusual  drain  from  our  banks  to  the  South  which 
occurred  in  December,  and  especially  during  the  last 
two  weeks  concurrently  with  the  preparations  making 
for  the  first  of  January  payments,  the  importance  to 
business  interests  of  this  nearly  6  millions  of  currency  is 
readily  seen. 

FAILURES  AND  WHAT  THEY  TEACH.'' 

The  record  of  failures  has  of  late  years  disclosed  a 

feature  not  seemingly  in  full  accord  with  previous  cycles 

of  industrial  activity.     Fluctnatiors  in  the  number  of 

disasterg  and  in  the  amount  of  liabilities  are  expected  to 

correspond  in  good  degree  with  the  fluctuations  in  the 

rise  and  fall  in  the  volume  of  business.     This  does  not 

seem  to  have  been  the  case  in  more  recent  years,  at  least 

in  the  same  measure  as  previously.     Note  the  last  three 

years,  for  instance,  and  it  will  be  found  that  although 

•On  a  8ub4e<inent  page  will  be  fouua  a  fiUl  statement  of  the  mercan- 
tile failures  for  1888,  prepared  by  Messrs.  K.  G.  Dun  <&  Co.'s  Mercantile 
Agency.  All  the  flgiires  used  In  thla  ttrUclo  are  taken  Irom  that  and 
previous  years'  gtateuieuts. 


on  the  whole  they  have  been  fairly  prosperous  years,  the 
failures  have  kept  up  to  large  figures.  In  fact,  if  we 
were  judging  alone  from  these  statements,  we  should 
say  that  the  record  since  1877  disclosed  no  period  of 
prosperity  except  during  the  four  years  following  the 
resumption  of  specie  payments  in  January  1879. 

Let  us  look  first  at  the  liabilities,  though  we  think 
moderate  fluctuations  in  these  are  far  less  of  a  guide 
than  fluctuations  in  the  "  number  "  of  failures.  This 
appears  to  be  true  because  .an  increase  in  the  number, 
while  the  average  liabilities  remains  small,  means  that 
traders  with  small  capital  have  succumbed — the  class 
which  is  most  sensitive  to  adverse  influences,  and  hence 
the  better  business  barometer;  large  capital  can  tide 
over  difBculties,  put  out  obligations,  accumulate  debt 
and  fail  at  odd  intervals.  For  these  reasons  moderate 
changes  in  the  reported  liabilities  may  often  occur  with- 
out affording  any  correct  indication  of  the  general  con- 
dition of  trade,  but  a  great  many  little  men  drop  out 
only  when  there  is  a  prevailing  disorder,  the  conditions 
not  favoring  their  survival.  Keeping  this  thought  in 
mind  one  can  better  interpret  the  fluctuations  in  the 
column  of  liabilities.  We  add  also  the  yearly  average 
of  each  insolvent,  for  comparison  later  on. 


Liabilities. 

Total. 

A.verage,i  Liabilitiei. 

Total. 

J.  reraje 

9 

* 

$ 

9 

1888 

123,829,973 

11,595 

1882 

101,547,564 

15,070 

1887 

167,560,914 

17,39: 

1881 

81,155,932 

14,530 

1886 

114,644,119 

11,651 

1880 

65,752,000 

13,886 

1885 

124,220.321 

11,678 

1879 

98,119,053 

14,741 

1884 

226,313,127 

20,G3'. 

1878 

234,383,132 

22,369 

1883 

172.874,172     18.82:    I 

.877 

19'>,669,936 

21,491 

The  most  prominent  fact  the  foregoing  discloses  is, 
that  for  the  three  years  following  January,  1879,  the 
country  enjoyed  a  very  favorable  ejioch — favorable  to 
men  of  large  capital  and  of  small  capital  alike,  for  the 
liabilities  were  very  moderate,  indeed,  being  in  marked 
contrast  with  all  the  other  years  in  our  statement,  the 
total  averaging  for  the  three  years  just  about  Slj  million 
dollars.  In  fact,  the  total  for  those  years  would  have 
been  even  smaller  had  it  not  been  for  the  failures  early 
in  1879;  these  were  really  a  part  of  the  disasters  of 
1878  which  by  chance  fell  in  the  first  week  of  the  suc- 
ceeding year,  almost  half  the  liabilities  for  1879  being 
included  in  the  report  for  the  first  (January  to  March) 
quarter.  Those  years  covered. a  prosperous,  healthy 
period,  when  every  one  was  industrious  and  hajjpy, 
because  the  labor  of  his  hands  prospered. 

The  oiily  other  feature  worth  noting  in  the  total  lia- 
bility column  is  the  large  aggregates  that  have  been  re- 
ported ever  since,  increasing  gradually  from  1880  to 
1884,  culminating  with  the  panic  of  that  year,  and  then 
partially  reacting,  but  from  that  point  developing  again 
without  interruption  up  to  December,  1887,  the  figures 
for  1888  being  somewhat  smaller,  though  still  large. 
Contrast  any  portion  of  the  later  period  referred  to  with 
the  three  years  following  the  return  to  specie  payments 
and  the  comparison  will  be  found  to  be  unfavorable. 
Thus  one  would  gather  even  from  this  statement  that 
though  business  has  been  active  there  has  been  all  along 
some  disturbing  agency  clipping  the  wings  as  it  were 
of  our  prosperity  and  preventing  its  being  complete  as  at 
the  former  period. 

But  turning  now  to  the  figures  expressing  the  "  num- 
ber "  of  failures,  one  finds  in  them,  as  we  think,  a  more 
exact  indication  of  the  past  and  present  situation.  Yet 
they  furnish  little  more  than  a  confirmation  of  the  con- 
clusions already  suggested.  The  statement  we  haKfc 
prepared  consists  of  three  columns — the  first  showing 
the  number  of  failures,  the  second  the  number  of  indi 
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viduals  in  busiucss,  and  the  tliird  the  proportion  of  fail- 
ures to  the  number  in  business. 


Tear. 


1888., 
1887. 
1880., 
1885. 
1884., 
1883., 
1882., 
1881. 
1880. 
1879. 
1878. 
1877. 


,y«mfter 

of 
Failaret. 

10,679 
!i,631 
9,834 

10,637 

10,1168 
9,184 
6,738 
5,582 
4,735 
6,658 

10.478 
8,872 


yumber 

i)t 
HuBineii. 

1,046,662 
994.281 
069,841 
919,990 
904.759 
863,993 
822,256 
781,689 
746,823 
702,157 
674,741 
652,006 


Proportion 
Failuretto  So 
in  Butiness. 


lia  98 
1  In  103 
lln    98 

1  In  8(i 
lin  81 
1  ia  94 
1  In  122 
1  iu  110 
1  In  158 
1  In  105 
1  in  64 
1  in    73 


The  first  cohimn  seems  to  tell  us  pretty  forcibly  that, 
with  the  exception  of  the  period  from  1879  to  1882 
both  years  inclusive,  the  casualties  have  been  uniformly 
heavy.  They  have  for  the  si.x  years  from  1883  to  1888 
averaged  in  number  10,150,  against  an  average  of  9,075 
for  the  two  bad  years  preceding  1879.  Still,  that  is 
not  quite  a  fair  comparison,  since  the  country  has  been 
developing  and  the  number  in  business  has  all  the  time 
been  increasing.  On  that  account  we  have  given  the 
other  data,  the  final  column  showing  the  proportionate 
results.  Here,  however,  the  teaching  is  no  different, 
except  in  degree.  Omitting  1879  (since  tte  first  quar- 
ter of  that  yeai',  as  already  shown,  included  very  many 
disasters  which  really  belonged  to  the  previous  year), 
we  have  for  the  three  following  years  from  1880  to  1883, 
an  average  of  only  1  failure  to  every  140  individuals  in 
business  ;  whereas,  since  then,  that  is,  for  the  six  years 
from  1883  to  1888,  the  average  has  been  1  out  of  every 
93  individuals  in  business.  Or  if  we  compare  the  latter 
period  year  by  year  with  the  earlier  period  referred  to, 
the  contrast  is  equally  marked.  In  a  word,  however 
we  may  look  at  the  figures  given,  there  is  no  doubt  as 
to  the  fact  they  disclose,  Avhich  is  that  the  casualties  are 
80  continuous  and  large  as  to  show  an  abiding  influence 
operating  in  industrial  circles  not  iu  accord  with  full 
prosperity  or  a  perfectly  healthy  state  of  trade. 

What  that  influence  is  it  would  not  be  so  easy  to  sug- 
gest, and  any  suggestion  would  fail  to  meet  general  ac- 
ceptance. One  statement  no  one  will  deny,  and  that  is 
that  the  risks  of  business  must  have  increased;  that  in- 
dustrial pursuits  must  have  become  uninterruptedly 
more  hazardous.  That  is  always  the  case  when  values 
have  reached  an  inflated  level.  Or  it  might  be  the  case 
when  there  was  any  condition  which  left  the  margin  of 
pi-ofit  fluctuating,  doubtful,  or  very  narrow.  Certainly, 
as  to  the  nieagi'eness  of  profits  there  has  been  great 
complaint.  We  can  see  that  fact  illustrated  and  a  strug- 
gle against  it  in  the  Trusts  that  have  been  formed 
of  late  years.  A  narrow  margin  for  profits  tries 
the  trader  severely.  For  it  is  only  the  mer- 
chants of  intelligence,  judgment  and  close  busi- 
ness methods  who  can  succeed  with  such  surround- 
ings. Large  capital  too,  permits  economies  which 
small  or  borrowed  capital  prevents,  and  large  business 
covers  expenses  which  small  business  fails  to  meet.  So 
accurately  does  this  describe  the  situation  now  that  it 
has  almost  run  into  a  proverb,  that  only  the  mill  wliich 
is  well  situated,  which  is  capable  of  large  production, 
which  is  well  managed  and  has  modern  machinery  and 
abundance  of  capital,  can  prosper.  Where  is  the 
place  for  the  small  trader  witli  his  borrowed  capital  in 
such  a  fight?  Would  he  not  naturally  become  discour- 
aged, venturesome,  and  fail? 

But  all  this  no  more  than  states  the  situation.     It  does 
not  in  any  degi'ee  account  for  it. 


LISTINGS  ON  THE  NEW  YORK  STOCK 
EXCHANGE  IN  1888. 
The  additions  to  the  listed  securities  of  the  New  York 
Stock  Exchange  during  the  year  just  completed  reach 
quite  a  remarkable  total.  New  issues  of  bonds  (by 
which  wo  mean  such  as  involve  new  capitalizations) 
amounting  to  no  less  than  *2G1, 989,000  have  been 
admitted  to  dealings,  comparing  with  $180,386,000  in 
1887  and  $103,844,000  in  1885,  while  the  new  stocks 
placed  on  the  list  amount  to  102,408,000,  contrasting 
to  be  sure  with  a  larger  sum,  198,726,000,  in  1887,  but 
with  much  smaller  amounts  in  the  two  earlier  years — 
$54,000,000  in  1880  and  $17,783,000  in  1885.  Further, 
the  gross  total  of  all  bonds  listed,  including  old  issues 
and  those  used  in  retiring  or  replacing  old  issues,  many 
of  which  had  previously  been  dealt  in  on  the  Exchange, 
as  well  as  those  extended  at  maturity,  aggregate  the 
large  sum  of  $511,002,000,  which  is  $167,525,000  more 
than  in  1887  and  $313,743,000  more  than  in  1885.  The 
following  table,  ijrepared  according  to  the  method 
explained  a  year  ago,  gives  a  comparison  of  the  total 
listings  in  each  of  the  last  four  years: 

LisrrxG,'*  OS  new  youk  stock  exchange. 


Bondii. 

A'cw  itsues. 

Old  itsues 
newly  listed. 

Sll.792.000 

Rfplttcina    1         Total, 
ltd  eecuritie'.] 

.$261,959,631 

$237,220,587  ^511,002,218 

1887 

180,380,000       16.304.000 

146,787,321    343,477,321 

1380 

81,641,000 
103,814,000 

$62,408,357 
98,726,791 
54,006,350 
17,783,116 

47,354,390 
27,700,000 

$10,372,475 

32,043,426 

67,236,800 

3,700,000 

109,102,300    238,097,690 

1885 

65,715,000 

$175,447,443 

138,083,333 

208,226,200 

35,430,000 

197,259,000 

Stocks. 
1888 

$248,228,275 

1887  

270,053,550 

1686 

329,469,350 

1885 

56,013,116 

AppUcatlona  fertile  listing  of  T^a8tComp.^ny  rooelpts.  and  of  seour- 
ites  uiarlsed -'asaented"  (it  preparatory  to  reorganizdU  m)  orol  secur- 
ities stamp 'd  "assumed"  or  "a^'sessmeut  paid,"  the  securiti-'s  them- 
selves having  previously  been  listed,  are  not  included  iu  lUle  table. 

A  feature  of  the  bond  listings  under  the  head  of 
"  New  Issues"  in  1888  that  attracts  attention,  is  the 
very  large  proportion  which  were  either  direct  or 
guaranteed  issues  of  the  older  companies.  When 
we  consider  the  character  of  the  railroad  construc- 
tion during  late  years — that  it  has  been  the  exten- 
sion of  old  systems,  not  the  work  of  new  independent 
organizations — this  will  be  seen  to  be  a  natural  outcome 
of  the  surroundings.  For  instance,  the  Atchison  this 
year  has  listed  $33,002,000  bonds,  of  which  $15,000,000 
were  collateral  trust  bonds  of  1887  (nearly  two-thirds 
being  issued  against  bonds  of  the  California  Cen- 
tral and  Denver  &  Santa  Fe  new  lines),  $15,350,000 
were  Chicago  Santa  Fe  &  California  bonds,  issued  on 
the  line  recently  opened  from  Kansas  City  to  Chicago, 
and  the  remaining  $2,652,000  were  sinking  fund  secured 
sixes  of  1881.  The  Northern  Pacific  listed  in  all 
$17,194,000  bonds,  $12,000,000  being  third  mortgage 
sixes,  105,000  first  general  mortgage  bonds,  and  the 
balance  branch  line  guaranteed  bonds,  such  as  Northern 
Pacific  &  Montana,  etc.  The  Missouri  Pacific  secured 
in  May  a  quotation  for  $14,376,000  collateral  trast  fives, 
which  were  issued  for  the  extension  from  Salina,  Kan- 
sas, to  Pueblo,  Col.,  426  miles,  and  for  branches  in 
Kansas,  695  miles.  The  St.  Paul  Minneapolis  & 
Manitoba  listed  $12,968,000  bonds,  which  includes 
$8,000,000  collateral  trust  bonds  of  1888,  $2,500,000 
Montana  Central  bonds,  $2,000,00a4i  per  cent  consols 
and  $408,000  Montana  Extension  bonds.  The  Rock 
Island  listed  first  mortgage  and  extension  bonds 
to  the  amount  of  $12,500,000,  secured  by  deposit  of 
Chicago  Kansas  &  Nebraska  bonds.     The  Illinois  Cen- 
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tral  also  listed  $10,500,000  fours  of  1953,  secured  by 
bonds  of  several  lines  in  Mississippi,  Illinois,  Iowa  and 
Wisconsin. 

Another  of  the  above  totals  for  the  year  needing  ex- 
planation is  the  aggregate  of  the  issues  ''  Eeplacing  Old 
Securities."  This  at  first  sight  may  seem  incredibly 
large,  including  $-^37,220,000  bonds  and  $175,447,000 
stocks.  A  total  in  one  year  of  over  412  million  dollars 
of  such  issues  doubtless  looks  like  a  very  liberal  supply; 
and  yet  when  one  recalls  the  character  of  the  securities, 
that  they  were  merely  exchanges  for  old  issues  which  in 
one  form  and  another  were  already  on  the  market,  all 
surprise  ceases.  Thus  Reading  listed  188,613,718  bonds 
and  $39,224,500  stock ;  Texas  &  Pacific,  $44,276,000 
bonds  and  $38,706,700  stock;  Mexican  National, 
$35,030,000  bonds  and  $33,350,000  stock ;  Western  New 
York  &  Pennsylvania,  $28,200,000  bonds  and  $20,000,- 
000  stock  ;  Oregon  &  California,  $14,254,000  bonds  ; 
Ohio  Indiana  &  Western,  $9,000,000  bonds  and 
$13,335,000  stock ;  etc. 

One  other  point  which  deserves  mention  is  the  list- 
ings by  companies  other  than  railroad.  Seven  banks  have 
had  their  applications  accepted,  not  counting  the  Market 
&  Fulton  consolidation,  making  sixty-two  banks  now  on 
the  Exchange  list.  The  additions  for  the  year  are: 
Asbury  Park  Bank  stock  $100,000;  Bank  of  the 
Metropolis  stock  $300,000 ;  Fourteenth  Street  Bank 
stock  $100,000  ;  Hudson  River  Bank  stock  $200,000 ; 
Lincoln  National  Bank  stock  $300,000 ;  Seaboard 
National  Bank  stock  $500,000 ;  Western  National 
Bank  stoak  $3,500,000.  The  Minnesota  Iron  Company 
also  secured  a  place  for  $14,000,000  stock.  This  com- 
pany owns  lands  and  iron  mines  in  Minnesota  and  a 
large  interest  in  the  Duluth  &  Iron  Range  Rail- 
road. But  the  most  noteworthy  application  granted 
outside  of  railroad  circles  was  that  of  the  Chicago  Gas 
Trust,  a  company  controlling  the  principal  gas  com- 
panies of  Chicago.  It  listed  its  own  stock  $25,000,000, 
and  the  bonds  of  the  controlled  companies  to  an  aggre- 
.gate  amount  of  $14,250,000. 

Surprise  may  be  felt  by  some  readers  because,  with 
the  number  of  miles  of  railroad  constructed  in  1888 
estimated  at  not  much  more  than  half  of  what  it  was 
in  1887,  the  new  issues  of  bonds  listed  in  1888  exceed 
those  for  the  earlier  year  by  over  45  per  cent.  Even  if 
we  allow  for  the  issues  of  gas  company  bonds  included 
in  the  figures  of  1888,  the  excess  this  year  is  still  very 
large.  That,  however,  is  only  natural,  the  bond- 
ing of  a  road,  as  well  as  the  listing  of  its  securities, 
more  frequently  following,  and  often  at  a  considerable 
interval,  the  road's  completion.  So  while  in  1887  the 
tidal  wave  of  construction  reached  its  height,  we  should 
not  expect  its  full  effect  on  the  listing  of  securities  to 
be  felt  before  1888.  For  like  reason  the  great  de- 
crease of  building  in  the  year  just  ended  may  lead  us 
to  expect  fewer  issues  and  smaller  listings  of  bonds  in 
the  year  before  us.  Indeed  even  in  1888  the  result  of 
the  decrease  is  shown,  for  the  listing  of  new  bonds  in 
the  last  six  months  was  only  $109,830,000,  as  compared 
with  $152,159,000  in  the  first  half  of  the  year. 

But  there  is  another  fact  to  be  mentioned,  which  will 
tend  in  a  measure  to  keep  the  annual  listings  large,  and 
that  is  the  growing  importance  of  the  Exchange.  The 
advantage  of  having  securities  quoted  on  it  is  increas- 
ing, and  more  companies  are  seeking  its  recognition.  In 
1888  the  number*  of  successful  applicants  was  109  ;  in 
1887  it  was  93  ;  in  1886  it  was  72,  and  in  1885  it  'was 
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48.  Hence  the  enlargement  of  the  Stock  Exchang 
list  is  not  to  be  attributed  to  carelessness  on  the  part  o 
the  Governing  Committee,  or  to  an  inordinate  desire  to 
promote  the  business  of  the  Exchange.  Perhaps  the 
strongest  influence  leading  to  it,  is  the  closer  connection 
established  between  our  market  and  European  markets, 
on  account  of  the  increased  dealings  by  Europe  in  Ameri- 
can securities,  not  only  for  investment  but  for  specula- 
tion. The  growth  in  that  demand,  and  of  these  closer 
relations,  is  a  marked  development  of  the  last  two  years. 

We  notice  some  criticisms  made  that^seem  to  be  based 
on  a  misapprehension  of  the  functions  and  labors  of  our 
Stock  Exchange  Committee.  Many  suppose  apparently 
that  all  the  applications  are  accepted.  This  is  far 
from  the  truth.  In  1888  we  learn  from  official  sources 
they  refused  or  tabled  indefinitely  26  applications  to  list 
bonds,  aggregating  no  less  than  $51,958,000,  and  7  ap- 
plications to  list  stock  which  aggregated  $10,818,000; 
and  such  action,  be  it  remembered,  can  only  be 
taken  after  a  laborious  investigation  of  the  merits 
of  each  case.  And  looking  at  the  names  of  those 
whose  applications  were  granted  one  will  find  very 
few  if  any  which  might  not  be  considered  rightly 
favored.  It  is  to  be  remembered,  however,  that  as  to 
the  value  of  these  securities,  that  is  a  matter  which  it  is 
unreasonable  to  expect  the  Committee  to  measure  or 
ascertain.  In  fact,  just  as  many  persons  place  an  over- 
estimate on  the  character  of  the  examinations  made 
by  the  National  Bank  Examiner,  so  others  think 
listing  on  the  Exchange  ought  to  be  a  kind  of  guarantee 
for  securities,  relieving  one  from  the  necessity  of  a 
certain  amount  of  personal  investigation  concerning 
them.  That  this  is  absurd  becomes  obvious  when  one 
considers  what  is  needed  to  learn  the  real  value  of  any 
stock  or  bond.  The  Committee  ought  to,  and  no  doubt 
does,  exercise  its  best  discretion  in  endeavoring  to  admit 
to  dealings  only  the  stock  of  dona  fide  concerns  and 
properly  secured  bonds.  Further,  they  require  to  be 
filed  with  them  copies  of  all  mortgages,  affidavits 
concerning  them  from  proper  authorities,  and  certain 
information  about  the  property  involved.  These  are,  of 
course,  always  open  to  be  consulted  by  the  members  of 
the  Exchange.    Nothing  more  can  fairly  be  expected, 

CLEARINGS  AND  SPECULATION  IN  1S88. 
During  1888,  while  prices  and  profits  have  been  by 
no  means  satisfactory,  the  volume  of  business  has  been 
steadily  enlarging,  giving  evidence  of  the  constant 
growth  of  our  industries  and  the  expansion  of  mercan- 
tile activity.  Our  tables  of  bank  clearings  for  the 
twelve  months,  which  we  have  prepared  the  present 
week,  reveal  this  feature,  and  afford  new  proof  of  ita 
significance  and  importance. 

On  their  face,  the  figures  would  seem  to  be  in  con- 
flict with  the  claim  made,  for  whereas  in  1887  the  total 
of  the  clearings  of  the  country  (we  mean  by  this  the 
total  for  the  cities  having  a  clearing  house)  reached 
51,051  million  dollars,  in  1888  the  amount  is  only 
49,097  millions,  or  nearly  two  thousand  millions  less. 
But  aggregates  of  bank  exchanges,  more  than  any  other 
class  of  statistics,  need  to  be  interpreted  in  the  light  of 
the  conditions  and  influences  governing  them.  If,  for 
instance,  we  state  that  the  whole  of  the  2,000  millions 
decrease  in  1888,  and  nearly  400  millions  besides,  ooj 
curs  at  New  York,  that  outside  of  this  centre  thera 
is  an  increase  (in  which  all  the  sections  or  geographical 
divisions,  and  all  the  points  within  those  sections  except 
a  very  few,  have  shared),  *nd  further,  that  the  decline  at 
New  York  is  entirely  due  to  the  falling  off  in  the  volume 
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of  sales  at  the  Stock  Exchange,  we  give  expression  to  a 
state  of  facts  altering  altogether  the  moaning  of  the 
haro  totals.  If  we  also  add  that  there  have  existed  a 
number  of  adverse  circumstances  and  influences  affect- 
ing special  industries,  or  trade  in  general,  we  are  in  a 
position  to  appreciate  the  triie  significance  of  the  results 
disclosed.  The  contraction  in  railroad  building,  of 
course,  has  been  a  striking  feature.  With  only  about 
7,000  miles  of  track  laid,  against  13,000  miles  in  the 
previous  year,  numerous  important  industries  have  suf- 
fered. The  depression  in  steel  rails,  and  the  great  cur- 
tailment of  the  output  of  rails,  have  followed  directly 
from  that  cause,  and  the  depression  and  diminished 
production  of  iron  has  followed  in  turn  from  the  les- 
sened demand  for  iron  and  steel  to  make  rails.  All  this 
and  the  coincident  depression  in  railroad  securities,  with 
the  reduction  and  passing  of  dividends,  has  reacted 
more  or  less  on  other  departments  of  trade.  Moreover, 
the  farming  industry  suffered  from  the  short  com  crop 
of  1887,  and  also  from  the  reduced  yield  of  wheat  in 
1888,  though  this  latter  was  offset  by  the  higher  prices 
realized.  Then  the  labor  troubles  checked  trade  in  the 
early  months,  while  the  blizzard  and  generally  severe 
winter  weather  also  interfered  with  business  to  a  consid- 
erable extent. 

Notwithstanding  these  untoward  occurrences,  how- 
ever, the  volume  of  clearings  arising  out  of  legitimate 
trade,  is,  as  we  have  said,  fully  up  to  and  even  in  excess 
of  that  for  1887.  Taking  the  thirty-iive  cities  which 
have  clearing  houses,  only  Baltimore,  Cincinnati,  New 
Haven,  St.  Paul,  Wichita,  St.  Joseph  and  Galveston, 
besides  New  York,  report  lower  aggregates  than  a  year 
ago.  The  result  is  the  more  noteworthy  because  it  fol- 
lows a  heavy  and  general  increase  in  1887 — an  increase 
which  was  participated  in  by  every  point  outside  of  New 
York  with  the  single  exception  of  Galveston.  More- 
over, none  of  the  larger  cities  (barring  New  York,  of 
course,  where  we  have  seen  reduced  stock  speculation 
explains  the  falling  off)  show  any  decrease  at  all  now. 
Boston  stands  next  to  this  city  in  the  amount  of  its 
exchanges,  and  has,  like  this'  city,  sustained  a  great 
diminution  of  business  on  its  Stock  Exchange;  yet  the 
total  of  its  clearings  is  slightly  greater  than  in  1887, 
when  there  had  been  an  important  increase  over  1886. 
So,  too,  Philadelphia,  which  is  third  in  size,  has  slightly 
larger  totals.  At  Chicago,  the  fourth  place,  the  gain  is 
quite  considerable,  though  doubtless  the  wheat  specu- 
lation has  had  something  to  do  with  that. 

Analysis  reveals  one  other  important  feature.  Not  only 
is  the  result  as  a  whole  (allowing  for  the  smaller  Stock 
Exchange  speculation)  quite  satisfactory,  but  the  latter 
part  of  the  year,  when  taken  by  itself,  is  shown  to  have 
done  relatively  very  much  better  than  any  other  part. 
New  York  lost  about  1152  millions  in  the  first  quarter, 
1 133  millions  in  the  second  quarter,  and  335  millions  in 
the  third  quarter  ;  but  in  the  fourth  quarter  there  was 
an  increase  of  236  millions.  This  in  itself  might  not 
signify  much,  since  the  falling  off  in  the  Stock  Ex- 
change dealings  (as  compared  with  1887)  was  much  less 
important  in  the  last  two  quarters  than  in  the  first  two 
quarters.  But  outside  of  New  York  a  like  character- 
istic is  observable.  The  exhibit  as  to  the  early  quarters 
Taries  more  or  less  as  between  the  different  sections,  but 
whether  we  take  the  New  England  States,  the  iVfiddle, 
the  Western,  the  Southern  and  Southwestern,  or  the 
Pacific  Coast  (San  Francisco),  we  find  in  each  case  a 
larger  aggregate  for  the  fourth  quarter  than  for  the 
preceding  quarters,  and  also  a  larger  aggregate  than  in 
t'lo  corresponding  quarter  of  other  recent  years — which 


is  certainly  a  striking  exhibit, 
by  quarters. 


Here  are  full  details. 


ClearinOT  Reported. 
(OOOb  omitted.) 


rirat    I  Second  ;    Third 
Quarter.  I  Qn&rter.   Quarter. 


New  York. 


Total  New  England. 


Total  Middle.. 


ri888. 

1 1887. 

1 1888. 
U885. 

fl888. 
1 1887. 
I  1886. 
1,1885. 

fl888 
1 1887. 
|188«. 
1 1885. 


Fourth 
Quarter. 


8,651,141 


Total  Western. 


»  >  • 

7,1S0,700  T.68S,706|  7,436340 

8,«72,S88J  8,TO1(,062'  7,772.016 

SJ!e6,tlS  '<,5eS.16«  7,538.017  10,040,284 

6,098,3121  5,788.1621  6,518,6411  9,747,066 

1,181,681|  I.2S9,5I0J  1,189.784)  1,447,089 

1,200.814  1,312,188,  1,129,3551  1,396,434 

1,157.428'  1,103,511  1,062,680!  1,300381 

907,613  932,229  921,803,  1,218348 

1,016.696  1.104,603  1,0-9.456|  J.S06.552 

1,066,042:  1,126,716  I,"48,079|  1,135.971 

931,315  621,422  972,202  1,113,319 

769,4!«l  792,627  791,6511  996319 

1,198,112  1,319,627  1,328,3781  1.525,207 

I  1887      1,137.782'  1,333.320'  1.251.874;  1.405.259 

I  1886.        935,092  1,0U,078[  l,118,i»8|  1.25.S,46' 


Total 
Year. 


»  * 

8397,28Sl3I,IOa,0!8 


11886. 


Tot.  South.  &  Southw, 


i 


San  Francisco  , 


Total  all 


Outside  New  York...  r 


1887.1 
i  1886. 

fl888. 

1 1887. 
1 1886. 
[l885 

fl888. 

1 1867. 

'  I  1886. 

(1885. 

fl888. 

18S7 


L1885, 


789.482 

601,238 
668,512 
475,970 
428.t62J 

198,5291 
168,6751 
137,848, 
139.072 


898,186       888,2631   1,101.622 


814,761 
665,3841 
4eO,Ill! 
397,1601 

198,553' 
308,497 
143,156! 
131,578! 


810.»13> 
509,134 
449,607 
388.3'M 

212,161 
233,820 
170,116 
140,474 


11,312,8851 12,062,763;  11,727.048 


I2.402.1B3  13.385,167 
12.183.766111,231.744 
9.130,151    8,942,912 


4,192,15D 
4,12».856 
8.637.66:1 
3.031,842 


11,842,287 
II,308.'iSO 
9.832.188 


4,397.057  4.2a0.70J 
4.5M.105J  4,170.252 
8.689,278  3,772,863 
S,154.780l  3,113.544 


705,216 
613,083 
673.098 
504,187 

233,490 
220,190 

t91,lu2 
148.221 

14.004.866 
13,351,078 
14,480.071 
13373,430 

5,tl7,5P4 
4.699.937 
4,436,837 


33,4843m 
38,«7e380 
S8.19!!3in 
8.0S0,MS 
4,967331 
4,630,470 
8.931,810 

4.406.807 
4.384338 
3,938,368 
8312380 

S.371.334 
5,128,236 
4,347,6ge 
3,677,853 

2.362,188 
3.276.078 
1.957.786 
1,892,728 

836,736 
829,183 
642,228 
683,345 

49,097,539 
51.050,705 
49;i93361 
41,378,711 

17,997,601 
17,866,149 
15,616,431 


3.926.344  13.288.510 


Arranging  the  figures  by  months  in  our  usual  form, 
the  result  is  the  same.  In  the  clearings  for  the  whole 
country  (including  New  York — stock  speculation  and 
all)  we  find  larger  or  smaller  losses  in  every  single  month 
up  to  September,  when  for  the  first  time  there  was  a 
gain,  but  only  trifling.  In  October  the  improvement 
amounted  to  over  10  per  cent ;  in  November,  with  the 
election  occurring,  there  was  a  loss  of  4  per  cent,  only 
to  be  followed  again  by  an  increase  of  8-5  per  cent  in 
December.  Omitting  New  York,  there  are  only  three 
months — March,  April  and  June — with  a  decrease  ;  not 
till  the  last  quarter,  however,  do  we  find  specially  heavy 
gains,  reaching  16"2  per  cent  in  October  and  8*3  per 
cent  in  December.     Following  is  the  table. 


.MONTHLY 

CI.BARINQS. 

JUontt. 

CUaHngs.  Total  All. 

CleaHnos  Outside  IfeiB  Fork. 

1888. 

1887. 

P.Ct. 

1888. 

1887. 

P.OU 

Januarr... 
February. . 
March 

4,0aS.752.429 
3.542.299.807 
3.761.803.996 

$ 

4,370.84435'( 
3,695.58S,»3S 
4,335,761,617 

-8-3 
-41 
-13-2 

$ 

1,487,572,601 
1,328,770,870 
1,375,812.931 

t 

1.108,153,796 
1,222.305,162 
1,499,393,188 

+5-6 
+8-7 
-8^ 

Ist  quarter 

April 

May 

June 

11.312.856.232 
3.987,885,561 
4.252.592.432 
3312.314.361 

12,402,195,436 
4,518,017.990 
4.300,451,377 

4,541,692,328 

-S-8 
-11-6 

-l-I 
-16-1 

4,192,156,195 
1,415,519.828 
1,535309.008 
1,456,997,221 

4,128,857,126 
1,480,148.530 
1,509.687,990 
1.576.270,403 

+1-B 
-4-8 
+1-1 

-re 

2d  quarter. 

12.052,782.344 

13.355.166,895 

—9-7 

4.397.058,127 

4,586,104,933 

-37 

6  months 

J>iy 

AUKUSt  .... 

September. 

23.365.618.576 

3,7«9.207,42'< 
3,828,702,033 
4,107,131,860 

25,757,363,131 
4.023.907.051 
8.842.935.251 
4.075.426.352 

—9-3 
-5-8 
-0-4 
+0-8 

8,589,212,022 
1,454.937.415 
1.416,028.072 

1,427,738,87b 

8,695,9)2.049 
1,128,651.237 
1.349,0.^314 
1,392.864,784 

-1-8 

)-l-» 

+50 
+8-6 

3d  qtiarte-. 

11.735.042.016 

ll,94a,2«8.654 

-17 

4,498.703.368 

4.170.353,471 

+8-1 

9  months 
October.... 
November. 
December . 

:«.100.6<i0,592 
5.005,420,003 
4,341,266,17.5 
4,650,181.823 

^7.699.630,785 
4.538.992.652 
4.528.011.321 
4.28(l;070.477 

-6-9 
■MO-3 
—1-1 

+8-5 

12.837,914,MS7 
1,811,068,639 
1,625,057,254 
1,673,460.190 

12.888.215.530 
1358.052,246 
1,596,300,902 
1.545,680,809 

+0-8 
*-18-8 
+1-8 
4fl« 

4th  quart'r 

13.996.867.909 

13.361.074.4.5IJ 

+1-8 

8.109.5«6.083 

4.899,933,447 

+S-7 

Tot.  year 

19.097,528,591 

51.050.705,236 

— 3  8' 17.9a7,5i)1.0TO' I7.5<i6.148.«67 

+3-5 

With  reference  to  stock  speculation  on  our  Exchange, 
that,  as  already  said,  has  been  a  diminishing  quantity. 
Both  in  the  number  and  the  value  of  the  shares  sold,  we 
have  a  decrease  (very  large,  too,  in  most  instances)  for 
every  month  in  the  year  with  only  two  exceptions.  The 
one  exception  occurs  in  the  third  quarter,  but  hardly 
merits  observation.  The  other  exception  relates  to 
December,  and  the  increase  there  is  more  important, 
but  follows  mainly  because  in  December  of  the  previous 
year  the  tran.sactions  had  been  exceptionally  small. 
Subjoined  are  the  figures  by  months. 
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gJLLES  OF  STOCKS  AT  THE  NEW  TORK  STOCK  EXCHANOB. 


Vonth. 


Xumber 
of  Sharts 


Jan.... 
reb.... 
Uarch 


3.«W6,n: 
S.145,S2ii 

6.250^" 

1st  qr.  12.322.3211 


AprU... 
Hay.... 
June... 

Sdqr. 

6m(w. 
July... 
Auk.  . 
Sept.... 

Sdqr. 

9  mos.. 

Oct 

Not... 
Dec... 

4tb  qr 

■  Tear.. 


7.(514.877 
6.2l3.12v^ 
8.825.276 


17,053,274 


.;9,975,600 
4,678.521 
4.73».6'<i7 
7.322,018 


I8,740,IWB 


4(),7ia.6e6 
0.T43.193 
5.339.58; 


828,142,550 
269,142,200 
421,6.~8,0O' 


1 ,01H,987,751 

638.371,750 
531,774,860 
333,964,150 


1.501,110,750 


Number 
of  Shares. 


»     I 

210,120,645 
178,369.233 
286,809,102 


1887. 


8,147,127 
7,214,112 
7,147.305 


655,104,980 


22,508,544 


384,517.360 
314,450,133 
199.194.053 


898,162,416 


2.521.078.500  1.553,287,426 
408,465,725  242,960,679 
416.013.200  207.716,515 
665.676,100     438,845,650 


l,490,045.0i5 


4,0ll,12S,S'.'5 

622,877,900 
473,898,n50 


844,552.844 


2,497,820,'«70 
372,281,492 
294,19'.,928 


6,s;9.765|  057,150.7501  375.815,463 


18,462,'40;i,854,020.700'l,041,e98,87S 


63,179,106  6.615,160,225  3,539.519.143 


9,467,679 
e,560,08' 
6,988,832 


Par. 


712,908.400 
637,698,900 
646.985,85(1 


1,997,683.200 


804,299,750 
603,803,800 
617,742,450 


23,016,598 


45.525,142 
4,853,5;i 
6.388,164 
7,381,268 


18.427,91)3 


63,953,136 
8,300,236 
7,196,266 
5,161,980 


20,901,481 


81,914,1)16 


2,025,846,000 


4,023,629,200 
409,020,300 
647,471,250 
629,650,500 


1,586,142,050 


6,609,8n,250 
703,726,075 
6i0,&90,fc50 
427,150,276 


Actual. 


414,449,380 
S7J,354,4S1 
379,692,587 


1,166,496,378 


472.416.416 
871,187.053 
393,074,204 

1,2.38.677,673 


2.403,174.051 
260,597,521 
342,834,173 
391,287,300 

994,74»',994 


3,397.923,045 
447,102,723 
399,605,127 
264.248.004 


1,771,768,200 


7,381, 4R7,4iO 


1,110,835,854 


4,5(18,778,899 


For  the  year  there  is  a  decrease  of  nearly  20  million 
in  the  number  of  shares  sold,  and  of  almost  a  thousand 
million  dollars  in  the  money  value  of  the  share  transac- 
tions. On  the  assumption  that  it  takes  on  the  average  21 
checks  to  complete  each  transaction,  this  falling  off 
•would  represent  a  diminution  in  clearings  in  amount 
not  far  from  2^  thousand  million  dollars. 

But  while  the  falling  off  is  very  heavy  as  compared 
■with  the  year  preceding,  to  get  a  full  idea  of  the  con- 
traction that  has  taken  place  one  must  go  some  years 
further  back  to  the  period  when  speculation  was  active. 
We  have  already  stated  that  against  the  total  of  Go 
million  shares  in  1888  the  sales  in  1887  were  about  85 
million  shares;  but  in  1886  they  reached  nearly  101 
millions,  and  1882  IIG  millions  and  in  1881  114^  mil- 
lions. In  fact,  not  for  ten  years — that  is,  not  since  1878 
— has  the  aggregate  been  so  small  as  for  1888,  as  the 
following  table  will  show.  The  average  price  per  share 
it  will  be  seen  is  slightly  higher  than  in  1887.  While 
this  average  depends  of  course  very  largely  upon  the 
relative  amount  of  high-priced  and  low-priced  stocks 
included,  in  the  present  instance  it  probably  reflects 
correctly  the  changes  between  the  two  years,  for  though 
certain  stocks  have  suffered  sharp  breaks,  on  the  other 
hand  the  coal  stocks,  the  Pacific  road  properties,  and 
some  of  the  Vanderbilts  have  had  a  considerable  rise. 

KCUBES  AND  VALUE  OP  SHARES  SOLD  AT  NEW  YOKK  STOCK  EXCHANGE. 


Tear. 

Stocks,' 
Sharts. 

Av'ge 
Prlcp 

1888.... 

66,179,108 

62-5 

1887.... 

84,014,616 

61-1 

1886.... 

100,802,060 

e5-9 

isas.... 

93,538,947 

61-1 

1884... 

96,151,971 

61-77 

1883.... 

07,040,000 

61-51 

1882... 

116,307,271 

C6-12 

Valuest 
'  (ap'roxim'te) 


t3,530,SlVI,U3 
4,608,778,800 
6,885,662,200 


Tear. 


Stocks,* 
Shares. 


1881... 
1880.... 
1879.... 


6,479,850,81o|!l878.... 
1877.... 
1876.... 
1875.... 


6,030,500,000 
6,260,809,061 
7.6S9,458,43al 


114,511,248 
07,910,099 
72,765,762 
39,873,583 
40,832,080 
39,026,900 
63,813,937 


Av'ge 
Price 


71-59 
69-00 
68-85 
64-10 
62"20 
53-40 
53'20 


Vainest 
(ap'roxira'te) 


$8,197,500,403 
6,819,030,054 
4,136,033,570 
2,157,269,581 
2,601,280,512 
2,132,050,483 
2,862,003,(183 


•  Th(?  Kharet  of  stock  .1  vrc  tiiko  from  the  i-pcord  Kept  by  the  Journal  nt 
^lu  TlTr'' "'^*^"  ""^**85. 1886, 1887   and  1888,  wlilfli  are  ouro-.vii 

1B«T.'"i5'«lTeafi^'','£Sn''?£'?  "Snrcs  mn(l(Mip  by  The  PuUir,  except  for 
1888, 1887, 1886, 1885, 18S4  and  a  part  of  1883,  -which  are  our  own. 

As  compared  with  the  years  of  groat  activity,  there 
ias  been  not  only  a  very  large  falling  off  in  the  volume 
of  the  transactions,  but  a  heavy  decline  in  price,  so  that 
between  the  two  the  aggregate  values  exhibit  a  surpris- 
ing contraction.  Thus  for  1888  these  values  are  only 
3,539  million  dollars,  while  for  1881  they  -were  8,197 
millions,  being  a  decrease  of  4,G58  millions.  Counting 
2i  checks  to  each  transaction,  this  4,658  millions  decline 
in  the  value  of  the  stock  sales  represents  a  shrinkage  in 
bank  exchanges  in  the  enormous  sum  of  11,645  million 
dollars.  With  such  an  extraordinary  change  in  this 
item,  the  necessity  of  allowing  for  it,   in  order  to  get 


at  the  clearings  arising  from  other  kinds  of  business, 
becomes  very  apparent.  Accordingly  we  annex  the  fol- 
lowing statement,  giving  N"ew  York  clearings  both  with 
and  without  the  stock  sales,  and  also  the  total  for  the 
whole  country  in  the  same  way. 


Tear. 


1888 

1887..... 

1886 

1885  .... 
1884..... 

1883 

1882 

1881 

1880..... 
1879..... 
1878 


New  Yoek  Clearings. 


Total 
ClearlEgs. 


Per  Ct. 

Inc.  or 

Dec. 


1131,100,027,621 
33,484,556,208 
33,876,829,612 
28,152,201,338 
30,985,871,170 
37,434,300,872 
46,918,955,031 
40,376,882.883 
38,614,448,223 
29,236.873,820 
10,868,671,307 


—71 

—0-8 
+19-8 

-9-1 
-17-2 
-20-2 

-5-0 
+27-9 
+32-1 
+47-2 


Tear. 


18S8 

1887 

1888. 

1885. 

1884. 

1883. 

1888. 

1881 

1880 

1879 

1878 


Total  Clear- 
ings Outside 
New  York. 


$17,997,501,070 
17,588,148,96 
15,518,431,439 
13,287,894,252 
18,020,773.203 
14,209,1M.801 
18.704,577,518 
13,960,817,31 
11,875.400,000 
9,290,800,000 
7,965,100,000 


Per  Ct. 

Inc.  or 

Deo. 


+2-5 

+13-2 

+16-8 

+2-1 

-8-4 

+3-0 

-1-2 

+22-7 

+22-4 

+18-8 

—8-2 


25<S  Times 
Stock  Sales. 


t8,848.707,857 
11,271.917.247 
14,714,165.500 
13,009,849,600 
14,848,700,000 
15,652,024,902 
19,223,633,590 
20,493,788.00' 
17,047,716,135 
10,811,583.926 
5,318,173,952 


Per  Ct. 

Inc. or 

Dec. 


-21-5 

—23-4 

+7-4 

—7-7 

—5-1 

—18-6 

-6-2 

+S0-2 

+61-0 

+94-5 

-lS-2 


Clearings      Per  Ct. 


Less  2J^  Times 
Stock  Sales. 


Inc.  or 
Dec. 


»22,261 ,229,604 
22,212.0fl9.021' 
18,062,874,112 
14,452.,651,736 
16,137,121,170 
21,782,2'3.970 
27,603.321,411 
28,888,118,876 
21,5B8,7.'!3.08S 
18,894,080,904 
14.640.497,355 


+o-» 

+17-1 
+31-8 
—10-4 
-25-9 
-21-3 

-4-a 

+34-4 
+14-1 
+29-9 

-s-a 


CtHABINGS  IN  THE  WHOLE  COUNTRT. 


Less  2!^  Times 
New  York 
Stock  Sales. 


J!40,248,7t;0,7:i4 
39,778,757,988 
34,479,105.551 
27,740,445,088 
29,157,884,373 
35,991,470.771 
41,187.898.059 
42,843,434,193 
32,912,128,088 
28,184.889.904 
22,405,597.355 


Per  Ct. 

Inc.  or 

Dec. 


Including 
Stock  Sales. 


+1-2 

+15-4 
+24-3 

—4-9 
-190 
—13-2 

-3-2 
+80-1 
+16-9 
+25-3 

—II 


Per  ct 

Inc.  or 

Dec. 


$49,097,628,6111 
51.050.705,285 
49,103,281,051 
41,440.005,588 
44,006,041,373! 
61,813.105,073 
80,711,532,649] 
63,337,200,2001 
49,989,848,223 
38,626,473,820 
27,813.771,3071 


-3-8 

+3-8 
+18-7 

-6-8 
-14-8 
-14  8 

—4-1 
+88-7 
+29-7 
+38-5 

-8-6 


With  the  stock  sales  eliminated,  the  New  York  clear- 
ings for  1888  are  thus  slightly  larger  than  for  1887,  and 
decidedly  above  those  for  1886  and  1885,  the  improve- 
ment as  compared  with  the  year  last  mentioned  being 
over  50  jjer  cent;  the  total  is,  however,  very  much  below 
that  of  either  1882  or  1881,  when  speculation  was  ram- 
pant and  prices  in  all  departments  high.  Outside  of 
New  York,  the  clearings  are  the  largest  ever  made. 

Speculation  on  the  Produce  Exchange  in  grain  does 
not  of  course  affect  clearings  much,  since  a  method  of 
settling  for  the  dealings  is  in  practice  there.  But  the 
figures  reflecting  the  volume  of  business  are  neverthe- 
less interesting.  It  appears  that,  excepting  corn,  all  the 
cereals  and  also  flour  show  smaller  totals  than  last  year. 
But  last  year  the  aggregate  of  the  sales  had  been  very 
large — the  largest  of  any  of  the  last  seven  years  except 
1883.  Besides  this,  the  wheat  crop  was  short,  with  the 
receipts  small  and  the  export  demand  also  small.  On 
one  or  two  occasions  there  was  a  spurt  of  activity,  as 
when  the  Hutchinson  corner  was  in  progress  in  Chicago, 
but  in  general  the  movement  has  been  more  j^rominent 
at  the  latter  point  than  at  New  York.  The  following 
are  the  sales  by  quarters. 

SALES    OF    FLO"R,   WHEAT,  &C.,    AT    NEW    TOUK    TRODBCE    EXCHANGE" 

[Two  ciphers  (00)  omitted  from  tlis  fifruroi  for  Wheat,  Corn, 
Oats,  Bai-ley  and  Kye.] 


1st  quarter,  '88 

'87 

"  '86 

'65 

2d  quarter, 

"  '86 

'86 

34  quarter,  '88 

"  '87 

"  '66 

'85 

4tli  quarter,'8H 

'87 

"  '88 

Total  1888.... 
Total  1887.... 
Total  1886... 
Total  1885.... 
Total  1884.... 
Total  1883.... 
Total  1882.... 
Total  1881.... 


Flour. 


Bbls. 

792,575 

771.495 

651,792 

870,915 

801,376 

787,466 

769,390 

828,830 

1,018.440 
886.608 
972,282 
88-2,814 
625,60' 
981,163 

1,016,910 
701,001 


3,835, 

3,428,813 

3,410,374 

3,373,564 

3,560,003 

4,646,986 

5,166,466 

6,198,890 


Wheat. 


ISvsTl. 
229,149,0 
389,104,1 
254,788,2 
329,043.0 
885,183,0 
624,584,7 
400,h70,6 
312,530,0 
646.187,1 
30.3,460,0 
887,816,7 
850,168,0 
Sas,  02,2 
621,211,6 
507,130,0 
S82,2E0,5 


J5H6h. 

63,080,0 

50,177,0 

70,266,3 

86,139,0 

78,753,0 

48,75S,5 

65,112,6 


Oats. 


Barl'y 
&Malt 


Bush. 
21,143  0 
10.502,0 
11,428,1 
8-^,520,6 
21.120.0 
10,111,0 
15,622,0 
93,183,0!  30,S08,0 
116,381,6|  22  891," 
64,765,0  12,720,0 
61,159,3;  23,664,0 
69,371,0,  34,607,0 
70,?08,8  20,803,1 
04,885,3    30,347,0 


62,871,8 
85,820,0 


82,2(18,0 
27,720,0 


1.549.781.3  331,431.3    86,529.( 

1.788.408.4  256,686,8  92,486,1 
1,650,614,8  249,409,6    72,880,1 

1.403.951.5  834,513,0  125,666,5 
1,163,342,5  355,812,1]  l-.-S.519,9 
1,524,745,0  623,8HS,0|241,202,8 

e46,470,5|445,172,2,152,637,0 
4P8,364.2  283.880.01  62.765,6 


Bush. 

834.4 

1,3  18,8 
588,6 

1,194,2 
103,0 
492,6 
254,4 
20iS7 
26,0 
523,2 
214,7 
11,0 
77C,0 

1,720,1 
851,6 

1,263,0 

1,73,*,4 

4,044.7 

1,889,2 

2,674,0 

2,730,3 

2,5(1' 

1,700,0 

2,087,4 


Rye. 


Bush. 

2,1 

101',0 

4-,6 

253,4 

101,1 

139,3 

67,0 

8,0 

2,2 

77,1 

61,' 

0.2 

10,8 

29,6 

70,6 


18,3 
815,0 
314,5 


Total. 


Bush. 
E2-2,784,061 
403,762,667 
340,020,014 
468,060,217 
48  7,053,187 
505  ,434,418 
476,482,110 
470,:24,435 
689,870,682 
805,472,541 
477 ,205,669 
453,174,343 
483,324,012 
052,580,893 
607,736,305 
600,658.523 


1.083,032,768 
2,107,559,539 
1,890,454,888 


446.0  1,883,421,518 


2,623,1 
4,832,1 


1 ,663,548,319 
2,417,7-26,033 
1,269,228,748 
1,610,1     812,048.005 


JlKUABY  3,   1889.] 
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COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  JANUARY  1. 

The  statements  of  overland  movement,  receipts, 
export.?,  &c.,  which  wo  have  compiled  this  week  and 
f^ive  below,  cover  the  period  from  September  to  the  close 
of  December— the  first  four  mouths  of  the  crop  season. 

OVERLAND   MOVEMEKT  TO   JANUARY    1. 

Shipments  by  rail  during  the  month  have  been  of  largo 
volume,  tlu3  yroxs  movement  aggregating  290,095  bales. 
Our  readers  doubtless  remember  that  in  December  last 
year  the  amount  sent  overland  surpassed  anything 
ever  before  recorded,  reaching  315,598  bales.  The  com- 
parison which  the  current  total  makes  is,  therefore, 
although  somewhat  disappointing,  not  wholly  unsatis- 
factory. Contrasted  with  1886,  the  month's  result 
exhibits  a  gain  of  29,138  bales.  For  the  four  months  of 
1888  the  gi-oss  has  been  797,396  bales,  against  873,250 
bales  in  1887  and  676,756  bales  in  1880.  The  net  for 
the  month  has  been  198,951  bales,  and  exhibits  a  decline 
from  December  of  1887  of  59,330  bales,  but  is  in  excess 
of  1880  by  0,575  bales.  The  season's  total  records  a 
decrease  from  that  for  last  year  of  146,879  bales.  The 
details  of  the  whole  movement  overland  are  appended. 

OVERI.ASD  rnOJI  SEPTEMBER  1  TO    JAXOABY  1. 


1888. 

1887. 

1886. 

Jimounl  Shipptd— 

206,988 
93,250 
88,992 

5,487 
21,295 
19,796 

7,249 

58,805 

14,803 

69,076 

117,488 

4,107 

318,940 

129,219 

60,39.5 

53,681 

31,305 

8,787 

61,326 

573 

87,312 

117,870 

3,842 

224,576 

Over  niinols  Central 

103,008 

Over  Cairo  &  Vinccnnes 

Over  the  Mississippi  River,  above  St.  L. 

Over  E  vansvUlo  &  Terre  Haute 

Over  Jefferson ville  Mad.  &  Ind.. 

79,467 
10,438 
33  000 
14,152 

Over  OiiioA  Mississippi  nraucii 

Over  Loulsvillo  Cliictunati  li  Lexington 
Eecelpts  at  Cincinnati  by  Oliio  River... 
Keccipts  at  Ctucinuati  by  Cin.  SoutU'rn 
Over  other  rout<?is ... 

2,085 
59,803 

7,502 
60,949 
69,808 

Shipped  to  mills,  not  included  above... 

5,103 

797,396 

120,259 
40,579 

5,297 

7,781 

15,103 

510 

7,176 

516 

27,313 

873,256 

89,969 
31,453 

4,050 

12,604 

1,016 

2,803 

707 

16,942 

676,756 

Didutt— 

Eecelpts  overland  at  N.Y.,  Boaton,&o. 
Shipments  between  (or  South   from) 

110,556 
19,200 

Dedxict  also  Shipments  inland  andTalc- 
ings    for    Southern     Consumption 
p-om  the  following  Southern  liorts— 

New  Orleans. .......................... 

13  500 

MobUe 

4,628 
450 

2,334 

328 

Virginia  porta. ., 

3  013 

233,563 

162.541 

163,014 

IieavlnK  total  net  overland* 

563,833 

710.712 

513.742 

*Tbl8  total  Includes  shipments  to  Canada  by  rati,  which  since 
September  1  in  1888  amounted  to  21,391  bales;  in  1887  were  24,903 
bales  and  in  1886  were  21,247  bales. 

RECEIPTS,  EXPORTS   AND   SPIKNEBS'   TAKINGS. 

Eeceipts  at  the  ports  during  December  have  been  on 
a  very  liberal  scale,  reaching  1,103,713  bales,  approxi- 
mating closely  to  the  November  result,  and  exhibiting 
a  pretty  large  gain  compared  with  the  same  month  a 
year  ago,  when  the  total  was  only  903,584  bales.  Con- 
trasted with  the  similar  period  of  1886,  however,  there 
is  a  decline,  the  aggregate  then  being  1,164,886  bales. 
For  the  four  mouths  since  the  first  of  September  this 
year's  figures  fall  behind  those  for  either  of  the  two 
preceding  years,  but  the  loss  from  last  year  is  now  only 
282,391  bales,  and  the  decrease  from  1880  is  but  27,989 
bales.  Foreign  exports  have  been  very  free  during  the 
month  and  largely  exceed  the  shipments  in  Decem- 
ber a  year  ago.  The  month's  total  has  been  835,462 
bales,  against  051,275  bales  last  year  and  882,071  bales 
in  1886.  Below  we  give  our  usual  table,  covering 
receipts,  exports  and  stocks. 


Movtmeni  from 
Sryl.  1,  1888,  to 
Jon.  1,  1SS9. 


UalTOBiUD 

El  Paao.  &c.... 
KewOrleani  — 

Mobile 

Florida 

Savannah 

Bmnswick,  Ac. 
Charleston 

Portltoyal.&c. 
WllmlnKton 

Wathingt'o.&c 
Norfolk 

West  Point.... 
Newp'tNews.Ac 

New  Vork 

Boston 

BalUaiore 

Pblladelphla,&c. 

Total  18?8 

ToUl  1887 

Total  1888 


Itecelpts 

Kince 

Stpl.  1 

1888. 


Jtecfli'lt 

since 
Stpt.l 

1887. 


4U7,e88 

8.683 

l.llM.nce  1 

152,128 

3.910 

6.18,633 

60,018 

202,03.S 

U,T4 

128,301 

2.813 

360,'f60 

a8S),3R4 

62.128; 

39,006, 

28.009 

80,788 

22,396 


891,318 


.'J.737,809 


,801.0(16 

157,nno 
20jS5') 

717,8tB 
44,121 

833,688 
10,691 

150,711 
3,876 

860,877 

296,651 
71,228 
19,901 
44,017 
10088 
1»,9?0 


KxrouTS  sincK  HEiT.  1,  1(188,  To- 


Great 
nrltnln' 


IM.uy 


318.223 
21,828 


83,422 
15,600 
47,372 


e6,«9C 


4,010,200 


3,755.798 


173,678 
92,389 
30,175 

S01,f2e 
91,678 
53.361 
20,028 


1,472,248 


Franet. 


17,111 
163,109 


10.01 

5,35a 

20,973 


245,087 


1,466,845     233,782 


Omti- 
nent. 


40,331 

8,883 

824,883 


131,384 
15,877 
85,865 


18325 


20,270 
3.958 


111,731 

1,<!8« 

24,400 
6.92 


ntai. 


8,883 
706.213 
«1,''23 


283,767 
86.829 
183,600 

85,281 


19»,<M8 

98,347 
80,17;, 
472,132 
95,761 
77,770 
2«,-8(J 


Stocks 

Jan.  1. 


74,4W 


868,950 
44,1M 


109,901 


44,209 

601 

18,8ta 


!8,«72 


718,260  2.>35.645 


148  2.498,585  1.054,707 


2,973 
191,016 
18,000 
23,190 
34.369 


953.47« 


1,462,642     282.80()     553,181  2,297,631  1,118,884 


*  Great  Britain  exports  Include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows: 


1888. 


Receipts  at  the  ports  to  Jiiu.  1 bales.  3,727,809 


Net  thipments  overland  during  same  tlmo 

Total  receipts bales. 

Southern  consumption  since  September  1 

Total  to  Jan.  1 bales. 


563,833 

4,291,042 
225,000 


4,510,642 


1887. 


1886. 


4,010,200  3,7.=)5,798 
710,7121  513,742 


4,7iO,912  4,269,540 
205,000!  150,000 


4,925,912  4,419,510 


The  amount  of  cotton  marketed  since  September  1  in 
1888  is  thus  seen  to  be  409,270  bales  less  than  in  1887 
and  97,102  bales  more  than  in  1886.  To  determine 
the  portion  which  has  gone  into  the  hands  of  Northern 
spinners  during  the  same  period,  we  have  prepared  the 
following: 

Total  receipts  to  January  1,  1839,  .13  ivbove bales   4,516,612 

Stock  on  hand  commencement  of  year  (Sept.  1,  1883)— 

AtNorthem  ports 116,593 

A.t  Southern  ports 34,632    —181.225 

At  Northern  interior  markets 1,065-    382,290 


Total  supply  to  January  1, 1889 4,093,932 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,1838.2,435,645 

Less  foreign  cotton  Included 3,716-2,131,929 

Sent  to  Canada  direct  from  West :r!1.394 

BumtNorth  and  South 3,923 

Stock  on  hand  end  of  month  (Jan.  1, 1889) — 

AtNorthern  ports 201,613 

At  Southern  ports 696,859-    953,472 

AtNorthern  interior  markets 13,838-3,429,561 

Total  takings  by  spinners  since  September  1, 1388.. .bales. 1,269,371 
Taken  by  Southern  spinners 225,000 

Taken  by  Northern  spinners  since  September  1, 1883.. 1,044,371 

Taken  by  Northern  apiuners  same  time  1837 1,214,105 

Decrease  In  takings  by  Northern  spinners  this  }*ear bates.    169,734 

The  above  indicates  that  Northern  spinners  had  up  to 

January  1  taken  1,044,371  bales,  a  decrease  from  the 

corresponding  period  of  1887  of  169,734  bales  and  au 

increase  over  the  same  time  in  1886  of  49,486  bales. 

AMOUin'   OF    CROP   NOW   IX   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the  total 
of  the  crop  which  was  in  sight  on  January  1,  com- 
pared with  previous  years.  We  reach  that  point  by 
adding  to  the  above  the  stock  remaining  at  that  date  at 
the  interior  towns,  less  stock  held  by  them  at  the  begin- 
ning of  the  season.  In  this  manner  we  find  the  result 
for  three  years  on  January  1  to  be  as  follows. 


1888. 

1887. 

1886. 

Total  marketed,  as  above. ...bales. 
Interior  stocks  in  excess  of  Sept.  1 . 

4,516,012 
444,000 

4.925.912 
408,t'0O 

4,419.540 
C95.505 

Total  in  Bight bales. 

4,900.642 

S.393.912 

4.81.^,045 
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This  indicates  that  the  movement  up  to  December  1 
of  the  present  year  is  433,270  bales  less  than  in  1887 
and  145,597  bales  greater  than  in  1886. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Month*. 


September 

OotobtT 

November 

December 


Total  4  months. 


18S8. 


424,209 
1.493.289 
1,515.207 
1,527,937 


4,960,642 


1887. 


824. 3H9 
1.588.766 
1.639,906 
1.3iO,S71 


.'V,393,912 


1886. 


431,838 
1.3.'i9,90] 
],552,5«9 
l,-i  67,767 


4,815,045 


1885. 


485,552 
l,3tiO.>'70 
1.4M,433 
1,488,582 


4,778,437 


WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  January  1,  we  give  below  our  usual  table  of  the 
weight  of  bales.  We  give  for  comparison  the  figures 
for  the  same  time  in  the  two  previous  years. 


Texas 

Louisiana 

Alabama 

Qeorti^a* 

Bontli  Caroiina. 

Tirginla 

Mortli  Carolina. 
Tennessee,  i&o.. 


Total. 


Four  Montht  ending  Jan.  1,  1889. 


2fumber  of 
Bala. 


501,471 
1.134,606 
152,125 
704,560 
301,802 
681,872 
131,114 
90:»,092 


4.516,61i2 


Weight  in 
Pounds. 


264.144.834 
556.070,400 

77,583,750 
347,432,627 
149,256,179 
335,556  030 

64.671,980 
456,355,093 


2  251,070,893 


Average 
Weight. 


526-74 
490-10 
31000 
493-12 
494-35 
49211 
49325 
501-99 

498-40 


Same 
peri'd  in 

1887. 


Same 

peri'd  i>i 

1886. 


Average 
Weight. 


517-47 
482-40 
502-00 
481-75 
476-10 
475-CO 
473-40 
488-00 

485-97 


Averagt 
Weight. 


517-22 
48610 
499-0(i 
479-33 
473-00 
477-00 
470-00 
50391 


49001 


*  InclndinK  Florida. 

It  will  be  noticed  that  the  movement  up  to  January 
1  shows  an  increase  in  the  average  weight  as  compared 
with  the  same  periods  of  the  last  two  years,  the  average 
this  year  being  498-40  lbs.  per  bale,  against  485-97  Ibl 
per  bale  for  the  same  time  in  1887  and  490-01  in  1886. 

THE   COTTON   GOODS   TBADE   IN    DECEMBEB. 

Business  in  staple  cotton  goods  opened  quiet  but 
became  active  early  in  the  month,  under  the  announce- 
ment of  a  contemplated  advance  in  West-bound  freights 
by  the  transportation  companies.  Large  shipments  of 
plain  and  colored  cottons  were  made  by  Western,  South- 
western and  Pacific  coast  jobbers  in  auticipation'of  early 
spring  requirements  before  the  advance  in  freights,  but 
since  then  the  market  has  relapsed  into  the  quiet  condi- 
tion usually  witnessed  at  the  close  of  the  year.  Plain 
cottons  remain  steady  in  price  but  some  descriptions  of 
colored  cottons  favor  the  buyer.  Print  cloths  were  in 
fair  demand  and  closed  firm  at  opening  prices. 


Dbo 


1 

2 

8 

* 

8 

0 

7 

8 

g 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

20 

80 

81 


1888. 


Oolfn 
lew 
mid- 
dling. 


9% 
939 
9% 

938 

0% 

S38 


938 

bt>B 
938 
(-38 
938 

an 

OH 
9»i« 

hi* 
9H 


OH 

OH 
OH 
914 
9'4 

9i«" 


Print- 
ing 
elotht, 
64x64 


394 
.  8... 
394 
3-94 
3-94 
394 
S>94 
4-00 
..8... 
4-00 
4-01) 
4-00 
3-94 
3  94 
3 -94 
...8  .. 
8-88 
3-88 
8-88 
3-8S 
394 
3-94 

...e... 
3-94 

H'day 
3-94 
3-94 
3-94 
3-94 
..  8.. 
3-94 


Sheet 

ings, 

stand 

ard. 


7's 


7'* 
7>« 
7>« 
7>s 
IH 
7>s 


7>a 
7H 
719 
•7H 
7H 
7Js 

7H 
7H 

Tt 
7H 
7H 
1h 


7H 
7H 
714 
7's 
7't 
7H 

7H 


1887. 


OoU'n 
low 
mid- 
dling. 

103,0 
108,8 
1U>8 

loia" 

101,8 
101,8 
101,0 
101,0 
101,8 

U'^" 

10>8 

10i« 

101,8 

lov 

ID'S 
loia"' 

101;g 
.0.,. 

1016 


Print- 
ing 
cloths, 
64x64 


Sheet- 
ings, 
stand- 
ard. 


lOifl 

101,8 
101,8 


3-44 
3-44 
S-14 

...8... 
3-44 
3-44 
3-44 
3-44 
3-44 
3-44 
.8... 
3-44 
3-44 
3-44 
3-44 
3-44 
3-44 

...S. 
3-44 
3-47 
3-47 
3-50 
350 

H'day 

...8... 

H'day 
3-50 
350 
3-56 
3-62 
3-62 


7J4 
7J4 
714 

Th 

714 

7H 

7'4 

7H 
7J4 

7>4 
7H 
IH 
714 
7H 

7\' 

7>4 
7'4 
'H 
714 


7H 
7H 
714 
7k 

7«4 


1886. 


Ootfn 
low 
mid- 
dling 


811,6 

S\ 

815,8 

815,0 

91,8 

■9"  "■ 

9'lB 

9 

9 

9 

9 

8"isVe 

8"l6 
816,8 
81B,8 
8",6 


815, 

8.5,8 
9 


Print- 
ing 
cloths, 
64x64 


3-38 
3-38 
3-38 
3-38 
..  8... 
3-38 
3-38 
3-38 
3-38 
3-38 
3-38 
..  8... 
3-38 
3-38 
338 
3-38 
3-38 
3-38 
...8... 
338 
3-38 
3-38 
3-3 -i 
3  38 
H'day 
..8... 
3-38 
3-38 
3-38 
3-38 
3.39 


Sheet- 
ings, 
stand- 
ard. 


6% 
6% 
6\ 
6% 

"e'H 

65, 

6% 
611 
6% 

6%' 

6% 

6«j 

6% 

6% 

6% 

■y-' 

7 
7 
7 
7 


RETROSPECT  OF  1888. 
The  year  1888  was  one  of  fair  bu;iaes3  prosperity 
throughout  the  country,  notwiihstanding  the  occurrence 
of  the  Presidential  election.  The  Stock  Exchange,  how- 
ever, failed  to  respond  to  the  healthy  condition  of  affairs, 
and  without  expariencing  at  any  iime  a  realJy  buoyant 
movement,  the  year  was  marked  by  depression,  and  the 
prices  of  a  few  notably  weak  stocks  showed  an  appalling 
shrinkage  during  the  twelve  months. 

The  effects  of  excessive  railroad  building  during  the 
three  consecutive  years  1886,  1887  and  1888  were  distinctly 
visible;  the  supply  of  new  railroad  securities  that  had 
been  created  was  immense,  the  effects  of  cotnpatition  were 
disastrous  to  rate?,  and  the  deiiine  in  net  earnings  of 
certain  piominent  railroads  west  and  southwest  of  tho 
MisEissippi  River  was  almost  without  precedent. 

In  taking  a  general  retrospect  of  the  year  we  may  men- 
tion among  its  events  the  easy  monetary  situation  and 
large  purchases  of  bonds  by  the  Government;    the  con- 
tioued  increase   in    the  circulating    medium;  the    free 
taking  of  American  securities  by  foreign  countries ;   the 
pendency  of  the  Millb'  Tariff  bill  in  Congress  till  its  ad- 
journment on  October  20th;  the  Presidential  election  trans- 
piring without  a  ripple  of  disturbance  ;    the  Inter-State 
Commerce  law  working  unfavorably  for  many  of  the  rail- 
roads ;  the  sharp  wheat  corner  in  Chicago  in  September  ; 
the  formation  of  the  French  copper  syndicate,  and  the 
tendency  in  this  country  to  form  trusts  in  different  kinds 
of  merchandise  ;    the  large  crops  (except  of  wheat) ;  pros- 
perity in  cotton  manufacturing  ;  a  heavy  production  of  pig 
iron  ;  the  largest  out-turn  of  anthracite  coal  ever  made  ; 
a  petroleum  product  decreased  about  5,000,000  barrels; 
some  7,000  miles  of  new  railroad   constructed  ;  the   dis 
posiiion   by   GovernmeDt  of  16,319,000    acres  of   public 
lands  to  settlers  ;  a  large  railroad  tonnage,   but  decreased 
net    earnings;   moderate   exports   and   large  imports  of 
merchand;s°    with   a   trade    balance    for    11    months   of 
$58,727,000  against  the  United  States  and  a  net  export 
of  $13,748,000   gold.      As    general   results,    the    N.  Y. 
Stock    Exchange   transactions   were    65,179,000    shares, 
against,    8t,9U,000    in  1887 ;    business    failures    in  the 
country  were  $123,829,973,  agaii.si,  $167,560,914  in  1887. 
For  the  purpose  of  showing  at  a  glance   the   industrial 
and  financial  statistics,  which  present  a  sharp   comparison 
of  the  two  years  1887  and  1888,  the  table  below  is  brought 
forward.     The  figures  relating  to  the  production  of  wheat 
and  corn  are  the  estimates   of  the  Agricultural    Bureau; 
as  regards  cotton  and  other  articles  the  carrent   estimates 
of   the  best  authorties  are  taken.     Tne  aggregate  mileage 
operated  on    the   one  hundred   and   six   railroads  whose 
earnings  for  the   eleven  months  are  reported  was    65,449 
miles  in  Novembe-,  188<«,  against  62,591  miles  in  Novem- 
ber, 1887.     The   immigration  statistics  are   given  exclu- 
sive of  immigrants  from  Canada  ana  Mexico. 

GENERAL  8UMMAEY  FOR  IWO    TE.UIS. 


Coin  and  currency  in  U.  S.  Nov.l  .  $ 
Bank  clearings  in  United  States        $ 

Business  lailurts s 

Imports  of  mercliaudise  (11  mosi)  » 
Exports  of  moriliaudii-e  (11  mos  )  « 
Gross  earuiufis  106  EKs.  (11  mos.).  « 

Eailroad  construoled miles 

Wheat  raised bushels 

Corn  raised bushels. 

Cotton  raised bales 

Pig  iron  produced,  (tons  of  2,000  ibs.)'. 
Steel  rails.  Bessemer  (tons  2,000  lbs.) 
Anthracite  coal. ..(tons  of  2,240  lbs.). 

Petroleum  (luus)  production bbls 

Imralnratiiin  into  U.  8.  (11  mos.) 

Pub,  laudsalestyr.  end'g  Jime30)acres 


1887. 


1,678,009,959 

61,050,705,'235 

167,560,944 

650,707,250 

642,071,493 

293,485,550 

13,080 

456,329,000 

1,456,161,00, 

7,017,707 

7,187,206 

2,354,132 

34,641,017 

21,819,027 

487,640 

17,406.658 


1S8S. 


1,091,771,688 

49,097,32S,591 

123,829,973 

664,733.204 

606,005.590 

•i;99,24:<,700 

7,000 

411,000,000 

2,0J0,0J0,000 

(est.)    6,900.000 

6,700,000 

1,500,000 

38,400,000 

16,095,443 

498,583 

16,al9,076 


The  financial  machinery  of  the  country  worked  well 
and  the  money  market  was  kept  supplied  with  funds 
throughout.    The  total  circulating  medium  was  still  on 
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the  iDcrease  througb  the  coinage  of  gold  and  silver,  and 
notwitbstan'^ing  the  decrease  of  $34,692,349  in  national 
bank  circulation  the  whole  volume  of  the  circulating 
medium  on  November  1,  1888,  was  $1,694,000,000,  against 
$1,678,000,000  on  November  1,  1887.  The  total  amount 
of  silver  dollars  coined  up  to  Oct.  1,  1888,  was 
$306,750,890.  The  Government  began  to  purchase 
bonds  on  the  23d  of  April,  and  from  that  time  until 
November  took  bonds  very  freely;  the  total  purchases  of 
bonds  (par  value)  for  the  year  were  $101,715,500,  causing 
a  disbursement  of  $120,254,940  in  money.  The  lib- 
eral purchases  in  August,  September  and  October  gave 
relief  to  the  money  market,  and  even  the  drain  of  moac.y 
caused  by  the  Chicago  wheat  corner  in  September  was 
met  without  any  serious  difficu'ty. 

The  crops  of  the  year  were  very  good,  except  of  wheit, 
which  showed  a  large  decline  iu  both  the  spring  and 
winter  crops.  Cotton  was  a  fair  crop  but  latP,  and  corn 
was  estimated  at  2,000,000,000  bushels,  the  largest  yield 
ever  made.  Business  in  the  country  was  evidently  of  large 
volume,  the  production  of  pig  iron  was  still  heavy  and  of 
anthracite  coal  the  greatest  ever  known,  while  cotton 
manufactures  were  on  a  large  scale  and  profits  highly 
satisfactory.  These  facts  accounted  for  the  generally 
healtby  condition  of  business,  the  full  employment  of  labor 
and  the  absence  of  labor  trouble",  with  the  exception  of 
the  Reading  strike  begun  in  December,  1887,  and  the  strike 
of  the  Chicago  Burlington  &  Quincy  locomotive  engineers. 

With  the  railroads  the  year  was  not  prosperous,  and  in 
spite  of  a  large  tonnage  and  passenger  movement,  the  gros3 
earnings  were  frequently  below  those  of  1887,  and  net 
earnings  in  some  cases  fell  off  to  an  alarming  extent. 

The  activity  in  railroad  construction  was  coniinued  in 
the  early  part  of  the  year,  and  much  road  was  completed 
which  had  been  undertaken  by  strong  corporations  as 
parts  of  their  great  systema.  Miny  smaller  enterprises 
were  also  progressed,  and  the  whole  building  of  ntw  roads 
for  the  year  was  estimated  to  be  about  7,000  mile?, 
which,  at  $20,000  per  mile  for  road  and  equipment,  must 
have  called  for  an  outlay  approximating  $140,000,000. 
Add  to  this  the  construction  in  1887,  say  13,080  miles  at 
$261,600,000,  and  the  construction  of  1886,  say  8,400 
miles  at  ,$168,000,000,  and  we  have  the  surprising  total 
of  28,480  miles  of  new  railroad  constructed  in  ihe  United 
States  in  three  year?,  calling  for  a  probable  outlay  of  about 
$569,600,000;  and  this  without  mentioning  the  very  large 
expenditure  for  improvements  aad  betterments  on  the  old 
systems  during  the  same  perioi. 

Closely  connectsd  with  this  gigantic  energy  in  railroad 
extensions,  and  partly  accounting  for  the  eisa  with  whicti 
the  country  carried  i<^,  was  the  immense  taking  of  Ainjri- 
can  railroad  securities  by  the  foreign  markets  almost, 
continuously  during  the  year  1886,  through  1887,  and  up 
to  September,  1888,  when  the  St.  Paul  dividend  was  passed. 
The  London  and  Continental  markets  were  quietly  absorb- 
ing millions  of  our  railroad  securities,  and  this  was  not 
only  in  new  loans  but  in  the  old  stocks  and  bonds  listed 
on  our  Stock  Exchanges.  Unfortunately  the  entire 
absence  of  sea  istics  regarding  the  export  of  securities 
prevents  the  giving  of  any  accurate  figures,  but  the  foreign 
banking  houses  are  agreed  that  the  amount  of  English, 
Dutch  and  German  funds  invested  here  was  very  heavy. 

Prom  the  various  circumstances  sketched  above  it  was 
not  an  unnatural  result  that  general  business  throughout  the 
country  should  be  fairly  prosperous  in  1888,  while  the  Stock 
Exchanges  were  depressed,  and  prices  of  so-Tie  of  ike 
leading  Western  railroad  stocks  depreciated  amazingly. 
The  business  failures  of  the  year  amounted  to  only  $123,. 
829,973,  against  $167,560,944  in  1887. 


Years. 

1876  . 
1877. 

1878  . 

1879  . 
1880. 
1881  . 
1882. 
1883. 
1884. 
1885. 
1888. 
1887. 
1888  . 


1st  Quarter. 
Amount. 


$64,644,156 
64.938,074 
8a,078,826 
43,112.665 
12,777,074 
24,447,2.'^0 
33,338. .;71 
38,372.643 
40,18«,ti78 
46,121.051 
29,6S1.726 
32,161,762 
£8,884,789 


2(1  quarter.  3d  Quarter.  4th  Quarter.    Total  Year. 
Amount         Amount.        Amount.         Amount. 


$43,771,273 
45.068,097 
48.753,940 
22.666,725 
20,111,680 
lH.49it.395 
17,242,619 
27.816,391 
84,201,304 
28,601.304 
20,752.731 
22  076.330 
29,229,370 


$47,867,371 
42,346,085 
06.378,363 
15,27.S,550 
12,121,422 
10,112.365 
18,942.893 
52,072,884 
56,627,821 
23,874,301 
27,227,6:^0 
73,022.556 
22,114,254 


$31,844,086 
48,717,680 
37,172.003 
17.094,11.1 
20,741.815 
30,09«,022 
32,023,751 
54.fil2.2'i4 
45.324.324 
25,623.575 
3H,982,02- 
39,400,296 
33,ti01,560 


$191,117,786 

190,669,936 

234,383,132 

98,140,093 

6.1,792,000 

81,159,932 

101.547.96i 

172,174,172 

226,343,427 

124.220,321 

11 4.(144,1 10 

167,560.944 

123,820,073 


Tee  following  summary  shows  the  condition  of  the 
New  York  City  Clearing- House  Banks,  rates  of  foreign 
exchange,  and  prices  of  leading  securities  and  articles  of 
merchandise,  about  the  31  of  January,  1887,  1888,  and 
1889. 

RANK  STATKMBVT  AND  PKICB3  ABOUT  JAN.  3  FOR  TUBES  YBABS. 


1887. 

1888. 

1889. 

New  York  Oily  Banks— 

Loans  and  (usoounts 

Sueoie o ! ' 

343,687,.'500 

fc2,718,100 

7,911,500 

359,26«,600 
19,370,400 
89,817,150 

102,08-,500 

356.540,000 

71,139,300 

8,077,300 

359,350,800 
27,259,800 
89,839,950 
98.399,100 

388,798,700 

76,521,300 

",862,300 

400,3 1 4,600 

Net  deposits '.'■ 

Legal  tenders i- 

29,838,700 
100,078,650 
106,360,000 

Reserve  held $ 

Surplus  reserve $ 

12,271,350 

4®8 

46i4d. 
48112 

ISl'a 
II014 
I2713 

11338 

Si's 

95% 

OSM 
126 
I33I2 
115 

90^8 
I3714 

56 

9»^« 

39 
20  00321  00 
J6  00®37  00 

93% 

4818 
12  25®12  75 

7OI4        1 

8,559,150 

4    ®6 
5ia®6ia 

44t!sd. 

483I3 

125 
107 13 
I25I9 

107% 

28 19 

94% 

8714 
112% 
US'* 
107% 

129%* 
75 

10»ia 

7 

37 

21  00321  50 

32  003'33  00 

92 

63 

15  50816  00 

90  Is 

6,281,350 

Money,  Exchange,  Silva — 
Callloans 

4®7 

Prime  paper,  sixty  days 

811  ver  in  London,  per  oz 

Prime  sterling  bills,  60  days.. 
United  Stales  Bonds— 

5®5ia 
42I3 
4  85 

1271a 

4138,  1891,couiion 

108 »« 

48  of  1907,  coiuion 

Railroad  Slocks— 
New  York  Central  &  Hud.  Ri  v. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  Southern. 

Michigan  Central 

Chicago  Eock  [aland  &  Pacific 
Illinois  Central 

126% 

107% 
27% 

10338 
861a 
97 

115 14 

Chicago  &  Northwestem.com. 
Chicago  Milw.  &  St.  Paul,  com. 
Delaware  Lack.  &  Weatem.. . 

Central  of  New  Jersey 

Merchandise — 
Cotton,  Middl'g  Uplands.*  ft. 
Brown  Sheel'g.Atlan.  A  36  in. 

Wool,  Oh  0  fleece f  %. 

Iron,  Amer.  pig.  No.  1 . .  <p  ton . 
Steel  rails  at  mills 

107i« 

62''8 
143% 

96 14 

9% 
71a 

OQ 

18  00318  50 
28  00 

Wheat,  No.  2  red  win.*  bush 
Com, West.  nux.No.  2.*  bush 

Pork,  mess »  bbl 

Petroleum  pipe  line  certlflc's. 

101 19 

46 

14  00 -» 14  25 

88  % 

AGKICULTUBAL     PRODUCTS. 

The  farmers  and  planters  generally  experienced  a  good 
year  in  1883  except  in  the  yield  of  wheat,  which  was  cut 
shoit  as  to  the  winter  crop  by  bad  weather  in  the  fall  and 
winter  of  1887-8,  and  as  to  the  spring  crop  in  Minnesota 
and  Dakota  by  serious  damage  resulting  from  a  frcst  in 
August,  and  the  whole  crop  was  estimated  at  411,000,000 
bushels,  against  456,329,000  in  1887.  The  yield  of  corn 
was  very  large,  and  estimated  to  be  2,000,000,01)0  bushels, 
as  the  crop  was  helped  by  a  late  fall,  witu  no  hard  frosts 
in  the  corn  belt  till  the  ears  had  well  matured. 

As  to  cotton,  the  season  was  a  great  disappsiniment-^ 
Up  to  the  end  of  August  there  was  a  reasonable  pros- 
pect for  the  largest  crop  ever  raised,  but  then  came  the 
heavy  rains  in  a  large  part  of  the  cotton  sictioi,  and  the 
yield  fell  off  materially  in  quantity,  while  the  quality  was 
greatly  deteriorated.  The  current  estimute  for  the  crop 
raised  in  1888  is  about  6,900,000  bale?,  or  a  trifle  under 
last  year. 

In  the  markets  the  great  feature  was  the  advance  in 
wheat  and  the  corner  of  the  Chicago  market  by  Ilutchin- 
son  in  Septembe-*,  when  prices  were  forced  up  there  to 
$2  00  per  bushel  on  September  delivery.  .  Although 
relaxing  after  this  pressure,  the  wheat  and  flour  market 
remained  very  strong  on  the  short  crop  here  and  in  western 
European  countries,  and  had  it  not  been  for  an  immense 
yield  in  Russia,  both  in  1887  and  1888,  bread  might  have 
risen  to  panic  prices.  As  it  was,  the  Earopaan  markets 
were  well  supplied  up  to  the  close  of  the  year,  and  the 
price  of  wheat  in  New  York  was  relatively  above  Liver* 
pool  prices,  and  prohibited  expoits. 
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ParsuiDg  our  method  lieretofore  adopted,  and  taking 
tbe  values  in  New  York  City  about  the  1st  of  January 
following  the  crop,  we  find  that  if  the  whole  of  each  crop 
could  have  been  laid  down  in  New  York  on  the  Ist  of 
January,  the  values  would  have  been  approximately  as 
follows: 

ESTIMATE  OF  CEOP  VALUES  OS  JJK.  1. 


Crop  of  1888. 

Crop  of  1687. 

Yield. 

Price, 
Jan.'SO 

Value  of 
Crop. 

Yield. 

Price, 
Jan. '88 

Value  of 
Crop. 

Wheat  .bnsb. 
Corn... bush. 
Cotton.bales 

411,000,000 

2,000,000,000 

6,000,000 



cts. 
101)^ 
4S 
9)4 

417,185,000 
920,000,000 
330,006,250 

cts. 
456,329,000     93 
1,466,181,000     83 
7,017,707  10  9-16 

$ 

419,832,680 
917,881,430 
859,763,807 

Total  Talues 

1,667.171,250 

1,696,967,417 

In  the  following  table  are  given  the  yield  of  wheat,  corn , 
oats  and  cotton  for  a  period  of  thirteen  years  past: 
CEors  OF  wnE.iT,  corn,  oats  and  cotxos  since  1875. 


Year. 

Wteat. 

Corn. 

Oats. 

Cotton. 

Busli. 

Busli. 

Bush. 

Bales. 

1876 

289,356,500 

1,283.827„500 

320,884,000 

4,485.423 

1877 

364,1M4,146 

1,312,558,000 

406,394,000 

4,811,265 

1878 

420,122,400 

1,388,218,750 

413,578.560 

5,07-i,531 

1879  (Census). 

459,483,137 

1.794,591.676 

407,853.999 

5,757,397 

1830 

498,.'i49,868 

1,717,434,.?  43 

417,885,380 

6,539,329 

18^1 

383,280,090 

l,194.916.0n0 

416,481,000 

5,435,845 

1382 

504,185,470 
421.08ii,lfiO 

1,617,025,100 
1,551,066,-595 

488,250,010 
571,302,400 

6,992,j34 

1883 

5,714,052 

1884 

512,765,000 

1,795,528,000 

583,628,000 

5,669,021 

1885 

3.57,112,000 

1,936,176,00.) 

629,409,000 

6,580.215 

1S86 

457,218,000 

1,665,441,000 

624,134.0i)0 

6,513,623 

1887 

456,329,000 

1,4.56,161,000 

659,618,000 

7,017,707 

18:8 

411,00J,000  1  2,000,000,000 

700,000,000  1  6,900,000 

The  exports  of  wheat  and  fljur  in  the  fiscal  year  end- 
ing June  30  were  large,  but  a  good  part  of  the  whole 
movement  took  place  in  the  summer  of  1337  at  the  low 
prices  which  foUowad  ths  bursting  up  of  tha  wheat 
cliques  in  Chicago  and  California.  After  July  1  in  1888 
(subsequent  to  th?  close  of  the  export  year)  the  oatward 
movement  of  wheat  and  flo  ur  was  soon  checked  by  the 
advance  in  prices  incident  to  the  S  rptember  corner,  and 
during  the  balance  of  the  year  exports  were  near  a 
minimum. 

EXrOKTS  OF  FLOOH,  WHEAT,  CORN  AND  COTTON  SINCE  1879. 


Year  ended  June  30. 


1879.. 

1830.. 
1881.. 
1832.. 
1883., 
1834., 
1885. 
1886. 
1«87. 
1883. 


Wheat  Flour. 
Barrels. 


5,629,714 

6,011,419 

7,915,786 

5,915.686 

9,205,664 

9,152,260 

10,618.145 

8.179,241 

11,518,449 

11,963,574 


Wheat. 

Bushels 


122,353, 

153,252. 

150,565, 
95,271 

106,335 
70,.Ji9 
84,653 
57,759: 

101,971 
65,789, 


.936 

,793 
,477 
,802 


Corn. 

Bushel,^. 


Cotton 
Bales 


,82^140, 
,012  45; 
,71451, 
,209163, 
94940; 
,261124, 


296, 
169, 
908, 
,184. 
,586; 
,247, 
,834 
,655: 
,307 
:,'i78 


,252 
877 
175 
915 
,825 
,490 
,416 
,433 
,252 
,417 


462,741 
811,153 
549,743 
694,706 
,626,808 
,884,233 
,969,568 
,283,723 
,499,579 
,630,598 


UNITED  STATES  PUBLIC  LANDS. 

The  sale  and  disposition  of  public  lands  by  the  Government 
each  year  is  one  important  indication  of  the  activity  in  settling 
up  new  districts  and  thus  adding  to  the  material  wealth  of 
the  country.  In  the  table  following  are  shown  the  sales  and 
•the  free  entries  under  the  homestead  and  timber  culture  acts 
in  each  fiscal  year  ending  June  30  for  fourteen  years. 

UNITED  STATES  rUBLIC  LAND  SALKS  FOB  rOtTKIEES  TEAKS. 


Year  ending 
June  30. 


1875.. 
1876.. 
1377.. 

1878., 
1879. 
1880. 
1881. 
1882. 
1883. 
188*. 
1885. 
1886. 
1887. 
1838. 


For 
Cash. 


Acres. 
745,061 
640,692 
740,687 

877,555 
622,.574 
850,741 
1,587,618 
3,611, .531 
5,517,610 
6,317,847 
3,912,450 
3.773,498 
5,587,910 
5.907,155 


Homestead 
Entries. 


Timber 
Culture 
Entries. 


Acres. 
2,820,928 
3,483,8>J4 
2,698,771 


4,418,345 
5,260,111 
6.045,570 
5,0i8,101 
6,318,015 
8,171,715 
7,831,510 
7,415,888 
9,145,135 
7,594,350 
6,676.616 


1,870,434 
2,766,574 
2,193,184 
1,763,799 
2,566,6-<6 
3,110.930 
4,081,464 
4,755,005 
5,391,309 
4,224,398 
3,7:-i5.305 


ularly  the  situation  was  rather  remarkable,  the  supply  being 
hardly  kept  up  to  the  demand  ;  the  stock  on  hand,  which  was 
1,355,000  pieces  on  the  first  of  September,  1884,  had  run  down 
till  there  was  virtually  no  surplus  stock  on  Sept.  1,  1888.  Of 
woolen  manufactures  there  are  no  reliable  data,  but  the  agita- 
tion of  the  tariff  question  for  a  large  part  of  |tbe  year,  with 
the  proposed  abolishing  of  the  duty  on  foreign  wool,  could 
hardly  fail  to  have  an  iojurious  effect. 

In  iron  manufactures  the  year  recorded  a  production  of 
pig  iron  about  6  per  cent  below  the  large  output  of  18S7.  In 
commenting  upon  the  trade  of  the  year,  the  Bulletin  of  the 
Association  states  that  the  total  production  of  pig  iron  in  1886 
was  5,683,339  gross  tons;  in  1887,  6,417,148  tons;  in  1888  it  is 
probably  about  6,000,000  tons.  The  decrease  in  1888  has  been 
altogether  in  Bessemer  pig  iron.  Our  production  of  Bessemer 
6teel  rails  in  1888  was  1,574,703  gfoss  tons  ;  in  1887  it  was 
2,101,904  tons;  in  1883  it  has  been  about  1,350,000  tons;  all 
these  figures  are  in  gross  tons  of  3,240  lbs.  each.  In  the  pro- 
duction of  bar  iron  and  plate  and  sheet  iron,  the  figures  for 
1888  will  not  vary  greatly  from  those  for  1886,  while  our 
production  of  structural  iron  and  steel  was  greater  in  1888 
than  in  1886,  and  probably  greater  than  in  1887.  The  con- 
sumpti  ju  of  iron  and  steel  in  the  United  States  in  1888  was 
much  less  than  these  estimated  figures  of  production  would 
indicate;  for  although  our  imporiations  of  iron  and  stesl  in 
1888we.'e  nearly  950,000  gross  tons,  they  fell  far  below  the 
impoitations  of  18S7,  which  reached  1,783,251  tons.  It  is  esti- 
mated from  such  data  as  are  yet  at  band  that  our  consump- 
tion of  pig  iron  in  1888  fell  600,000  tons  below  1887  and  our 
consumption  of  steel  rails  about  800,000  tons.  The  Southern 
product  of  the  Tennessee  and  Alabama  manufacturing  dis- 
tricts was  a  growing  feature.  As  to  prices,  theBulletill  re- 
marks that  best  foundry  pig  iron  dropped  during  the  year 
from  $31  to  $18  and  steel  rails  from  $31  50  to  $23  as  a  rule, 
and  in  exceptional  cases  to  less  than  $27,  but  not  to  less  than 
$26  at  Pennsylvania  mills.  Tne  low  sales  were  made  late  in 
October  and  early  in  November.  The  market  soon  rallied 
to  $38. 

The  production  of  pig  iron,  steel  and  steel  rails  in  the 
United  States  has  been  as  follows  for  eleven  years.  The 
figures  are  those  of  the  Iron  &  Steel  Association, 

IKON  .VSD  STEEL  PRODUCT  SINCE  1877. 


Total. 


Acre%. 
3,565,989 
4,124,586 
3,439,458 

7,166,334 

8,649,259 

9,089,495 

8,379,518 

12,526,262 

16,830,255 

18,233,821 

16,083.341 

18,309.942 

17,406,658 

16,319.076 


MANUFACTURES,  IBON,  COAL,  PETROLEUM. 

The  cotton  manufacturing  industry  was  thriving  during 
1888,  and  the  annual  cotton  report  in  the  Chronicle  of  Sep- 
tember 15  showed  thit  the  consumption  of  the  raw  material 
had  been  large,  and  the  condition  of  the  cotton  goods  trade 
from  first  hands  extremely  pro?p?rou3.  The  margin  between 
the  prices  of  the  raw  material  and  of  manufactured  goods 
was  such  as  to  afford  a  good  profit,  and  in  print  cloths  partic- 


Years. 

Pl»  Iron. 
Tons  of  2,000  lbs. 

Bessemer 

Steel  Insota. 
Tons  of  2,00011)8. 

Bessomer 

Steel  Rails. 

Tons  ol  2,000  lbs. 

1873 

2,577,361 
3,070,175 
4,295,414 
4,641,564 
5,178,122 
5,146,972 
4,589,613 
4,52s»,S69 
0.363,328 
7,187,206 
6,700,000 

732,226 
928,974 
1,20.1,173 
1,539,157 
1,696,450 
1,654,627 
1,510,595 
1,701,762 
2,541,493 
3,288,357 
(1) 

5.=,0,398 

1^79    

683,964 

1830 

954,460 

1881        

1,330,302 

1882  

1,438,155 

l-(83 

1884      

1,280,554 
1,116,621 

1885  

1,074,007 

1886 

1,763,687 

1887 

2,354,132 

1888  (est.) 

]  ,.5(jO,000 

The  out-put  of  anthracite  ooal  in  1833  surpassed  all 
estimates,  and  reached  the  heavy  total  of  about  33,400,000 
tons,  against  34,641,017  tons  in  1887  and  33,13(5,363 
tons  in  1886.  Nor  was  there  any  great  accumu- 
lation of  stocks,  but  the  country  absorbed  readily  the 
immense  tonnage  produced  up  to  the  end  of  November,  and 
after  that  time  the  principal  companies  voluntarily  curtailed 
the  production  in  their  mines. 

The  petroleum  production  was  much  reduced  by  the  agree- 
ment of  restriction  made  in  1887,  which  continued  till  Octo- 
ber, 1888.  Under  this  arrangement  the  production  was 
reduced  over  5,000,000  barrels  compared  with  1837,  and  the 
stocks  on  hand  Dec.  31  were  estimated  at  18,507,000  barrels, 
against  28,357,000  on  Djc.  31  1837.  The  foreign  exports  also 
fell  off  about  9  per  cent  as  compared  with  1837.  Prices  of 
pipe  line  certificates  fluctuated  during  the  year  a3  follows  : 
Opened  in  January  at  Q0%,  sold  up  to  |1  00  March  6,  down 
to  71^  June  37  and  closed  Dec.  31  at  87>^. 

The  runs  and  deliveries  in  each  year   since  1879  (and  stocks 
at  close  of  the  year  since  1881)  have  been  as  follows  : 

PETROLEUM     RUNS     AND     DELIVERIES     SINCE     1879. 


Kuus. 
Barrels. 

Ueliverioa. 
Barrils. 

Stocks. 

1880  

24,790.164 
29.674.462 
31,789,1!.5 
24.3.^5,968 
23,704,?'10 
21,22.^,203 
26.013.645 
21,819,027 
16.095,448 

15,765,800 
20.240,121 
22,09 1.300 
21,967,616 
24,033,90  2 
24,080.104 
26.396,483 
27.347,998 
26,459,197 

1881    

1882  

34.335,147 

1883  

35.7)5,565 

1884 

1885      

36,872,802 
3:1,539,038 

1886 

33,367,898 

1887 

28,357,000 

1888  (cstiina'ed) 

18,507,000 

January  5,  1880.] 
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FOREION  COMMERCK. 
The  foreign  trade  movement  of  the  country  was 
again  remarkable  for  the  relatively  small  amount  of 
exports  of  domestic  products  and  the  large  amount 
of  imports  of  foreign  merchandise.  For  the  eleven 
months  ending  November  30,  the  latest  yet  reported,  the 
total  exports  of  merchandise  amounted  in  round  figures 
to  1606,000,000  and  the  imports  to  1665,000,000,  thus  showing 
a  balance  of  |59,000,000  against  the  country.  In  the  same 
period  the  net  exportation  of  gold— that  is  the  excess 
of  exports  over  imports — amounted  to  only  fl4, 000,000, 
and  added  to  this  there  was  about  $0,400,000  gold  that  went 
out  froiu  New  York  in  December.  But  the  shipments  of  tome 
$10,000,000  in  November  and  December  were  mainly  caused 
by  the  condition  of  the  London  money  market  and  the  drain 
of  gold  thence  to  Russia  and  South  America.  The  small  ex- 
ports of  produce  were  partly  accounted  for  by  the  almost 
total  suspension  of  wheat  exports  to  Europe  from  the  United 
States  in  the  late  summer  and  fall  of  1888,  when  the  advance 
in  prices  here  kept  our  market  much  above  the  parity  of  Liver. 
pool,  the  markets  of  England  and  all  Western  Europe  being  at 
the  same  time  glutted  with  Russian  wheat,  of  which  the  yield 
both  in  1887  and  1833  was  enormous.  Exports  of  cotton  in 
the  fall  of  1888  were  also  much  retarded  by  the  backwardness 
of  the  crop. 


6  inos.  Jan.  1  to  July  1. 


1888. 


$ 
311,013.327 

372,U18,827 


1887. 


330.S90.064 
357,480,19  1 


Exports 
Imports  , 


Excess.... :rru.  61.573,300, Ira.27.090,127 
Gold  (exc.)  Ex.    9,724,y-43iEx.  1,166,173 


11  mos  ,  Jan.  1  to  Deo.  1. 


18?8. 


606,005.596 
664,733,204 


1887. 


642,071,493 
656,707,250 


lm.5S,727,6"8  Iiu.  14,635,7.i7 
Ex.l3,748,4:8u  Ex.  34,305.611 


BANK  MOVEMENTS. 

The  national  banks  continue  to  reduce  their  circulation 
owing  to  the  purchase  and  retirement  of  Government  bonds 
and  the  small  inducement  for  them  to  keep  circulation  out- 
standing when  considering  all  the  circumstances  attending  it. 
The  total  amount  of  circulation  surrendered  during  the  year 
was  $34,692,349,  leaving  the  national  bank  circulation  out- 
standing on  January  1,  1889,  $333,470,88.5,  against  $363,168,234 
on  January  1,  1S8S.  The  total  amount  of  governments  on 
deposit  by  the  banks  to  secure  circulation  was  $163,468,400  on 
January  1,  1889,  against  $184,444,950  on  January  1, 1838.  The 
national  bank  loans  have  increased  rapidly  in  the  past  few 
years,  and  the  returns  made  the  first  week  in  October  showed 
11,306,000,000  Joans  in  1885;  $1,443,000,000  in  1886;  $1,537,000,- 
OGO  in  1887;  and  $1,6?4,000,000  in  1888. 

The  New  York  City  banks  were  not  disturbed  by  any 
extraordinary  events  and  they  met  all  calls  upon  them  with 
promptness,  including  the  large  drain  of  currency  in  the 
September  wheat  corner.  The  maximum  surplus  reserve  was 
reached  on  June  16,  when  it  was  $28,463,700,  and  the  mini- 
mum on  December  39,  when  it  was  $6,281,350.  Deposits 
reached  the  highest  point  on  October  20,  at  $431,884,300. 

The  following  table  shows  the  maximum  and  minimum 
of  deposits  and  surplus  reserve  of  the  Clearing-House  banks 
for  ten  years. 

MAXI>ll;.M  AKD  MICTMnW  OKPOSFTS  OF  NEW  YORK  CrTT  BANKl?. 


1879 

1880 

1881 

1883 

1883 

1884 

1885 , 

lt^86 

1887 , 

1888 


JUa^imum. 
$234,770,700  Aucr.  2 
307,796,700  Nov.  G 
352,658.800  July  23 
322,863,200  July  29 
327,326,700  July  14 
363,5  14,400  Feb,  16 
391,804,900  Aug.  22 
396,080,800  Feb,  13 
392,771,200  Feb.  12 
421.884,300  Oct.  20 


Ui7l 

¥193.121 
242,087 
271,66-1, 
277,930; 
279,944 
280,698! 
340.816 
345,703 
341,935: 
371,305, 


00  April  5 
,100  Jan.  3 
,800  Mar.  12 
000  Nov.  25 
,200  Mar.  31 
.100  Juue  21 
,300  Jan.  3 
,500  Sept,  11 
.900  Sept.  2  I 
,900  Jan,     7 


M.VXIM0M  AXD  MIXIMU.II  SOaPLnS  RESERVE  FOR  TEN  YEARS. 


1879. 

1830. 
1381. 
1882. 
11-83. 
1884, 
1885. 
1886. 
1887, 
18b3. 


Itnnmiim.  i  Minimum. 

$17,877,300  Feb,  Idef.  $671,225  Dec.  8 
18,471,275  July  17  def.  2,461,875  Dec.  4 
16,723.5  ;5  May  20  dot.  3,333,275  Oct.  7 
10,895,(500  April  29  def.  3,021,9.30  Nov,  11 
10,007,375  Jan.  27  def.  6,770,875  .Mar.  17 
42.21)7,450  iJo".  4  def.  6,607,123  May  22 
"■'" ,..._.,«       24,712,6.30  Doe.      • 


61,724,100  July  30 
3«.13t!.423  Jan.  30 
22.298. 150  Jan,  29 
28,463.700  June  16 


I 
4,003,200  Ucc,  13 
3,345,900  Juno  23 
6.231,, 60  Ufc,  2;j 


NEW  YORK  MONljy  MARKET. 

The  money  market  was  scarcely  disturbed  by  a  ripple  of 
excitement  during  the  year,  and  tha  tabla  below  shows  that 
there  were  very  few  weeks  when  the  low  rates  of  li^@2  per 
cent  were  not  made  oa  call  loans.  The  demand  for  money 
on  stock  speculation  was  small,  and  the  drain  of  currency  to 
the  West,  to  meet  the  sharp  demand  caused  by  the  Chicago 


wheat  corner  in  September,  was  met  by  the  supply  of  money 
furnished  the  mirket  through  the  large  purchases  of  Govern- 
ment bonds  by  the  Tre.iaury  in  S<(ptember  and  early  in  Octo- 
ber. Between  September  1  and  October  9,  when  the  purchase 
of  4  per  cent  bonds  ceased,  tha  Treasury  took  $4  J,2  90, 950  o' 
bonds  (at  their  par  value),  disbursing  therefor  a  much  larger 
sura  in  money,  owing  to  the  high  premium  paid.  There  was 
a  little  show  of  activity  in  October,  when  an  exceptional  rate 
of  7  per  cent  was  made  to  stockbroirers,  and  again  late  ia 
December,  when  money  was  naturally  a  little  closer,  with  talk 
of  a  squeeze  on  call  loans;  but  these  amounted  to  nothing, 
and  there  was  never  any  serious  apprehension  of  trouble. 

The  volume  of  the  circulating  medium  in  the  United  Statea 
(including  both  that  in  the  Treasury  and  in  circulation) 
appears  in  the  table  below.  The  total  increase  between 
.January  1,  1879,  and  November  1,  1888,  amounted  to  $643,- 
350,753.  The  following  statement  shows  the  volume  and 
form  of  the  currency  at  various  dates  since  the  resumption  of 
specie  payments  on  January  1,  1879: 


Ooldcoin  and  bnllion.... 

Silver  doPoTB 

SllTtr  bullion 

Fractional  silver 

National  banknotes 

Legal  tenders 

Total  In  United  States. 

Of  whi:h— 

In  Treasury 

In  bands  of  people , 

Total  as  above 


Jan.  1,  1879.  July  1. 1885.  JVbti.  1, 1887,  Nov.^,  1888. 


•278,810,128 

22,496,550 

9.121,417 

71,021,162 

323,791,674 

346,681,000 


1,051,420,835 


823,704,386 

827.716,549 


1,051,420,935 


588,697.036 

203,881,381 

4,651.68rt 

74.839,820 

318.576,711 

349,681,006 


1,537,433,540 


278,4P8,=22 
1,258,844,71>* 


l,537,433,54u 


695.130,375 
278,716,157 
11,088,032 
75,758,188 
272,011,203 
316,081,0115 


1,678.009,089 


311,891.821 
1,366,118,318 


711,705,050 
309,78l),7a(> 
10,559,114 
76,860,481 
239,385.*3r 
346,681,010 


l,e94,T?l,68» 


288,900,029 
1,407,871,66» 


1.673,009,969 


1.091.771,688 

*  Tlie  gold  for  Jan.  1, 1879.  is  given  at  estimated  at  that  time.  Mr. 
Kimball,  ilie  present  Director  of  the  Mint,  has  made  deductions  In  this 
item  since,  and  estimates  the  amount  in  the  country  on  July  1, 1879, 
at  only  $245,741,837. 

The  rates  for  money  in  the  New  York  market,  both  for  call 
loans  on  the  various  sorts  of  collaterals  anl  for  prime  com- 
mercial paper  were  quoted  as  follows  in  each  week  of  the 
year. 

CALL  LOANS  AND  PRniE  PAPER  WEEKLY  FOR  1889. 


WeeK  ending 
Friday. 


Jan.    6. 

•'    13. 

"    iO. 

"  27. 
Feh,    3. 

"    10. 

"    17. 

"  24. 
Mch.  2. 

•*      9. 

"    16. 

"    23. 

"  30. 
April  6. 

"    J3. 

"    20. 

"  27. 
May    4. 

"    11. 

"    18. 

"  23.. 
June  1.. 

"      8., 

•'    15.. 

"    22.. 

"    2'J.. 


Call 
Loans. 


2 
2    ® 

l^aa 

1^9 
IJa® 

i>9a 

!%» 
XHSi 
l^a® 
1  ® 
1  ft 
1  ® 
1  -w 
1  ® 
1  ® 
1    ® 


®    6 

®   5 

■a  4J3 
a  4 
®  313 

•S)   3 

•31  3 

2's 

5 

3 

3 

3 

6 


a 


Prime       Weekending 
Paper.  Friday. 


5ifi®6'a 

fti.2»6 
5i«iz)6 

4-1l  (7)5^3 

4%®5ia 
4isS'3 
4i2®5 
4J3S5 

4%a>5'a 
4'2®5's 
4^®6 
5    ae 
5    ®6 
5    ®6 
5    ®6 
45i®5^2 
4:!i»5'a 
4%a3is 
4l3  5;5l4 
4     ®5 
1    ®5 
4    ®5 
1    ®5 
3i2-a)4v 

31s  B4k 


July    6. 

"    13. 

•'    20. 

"    27. 
Aug.   3., 

"    10. 

"    17. 

"    24. 

Sept."?!! 
•  14., 
'  21.. 
'  28. 
Got.  5.. 
'  12.. 
'  19.. 
'  26., 
Not.  2.. 
••  9.. 
"  16.. 
"  23.. 
"  30.. 
Dec.  7.. 
"  14.. 
"  21.. 
"    28.. 


Call 
Loans. 


®  2 

•*  2 

®  2 

®  Ha 

®  II2 

®  II3 

®  212 

lis®  2 

m,a  2 

1  _ 
\h:cD 

2  ® 

m® 

2 

lis® 
113a    2I9 
l^W  21a 
II2®  212 
11.23   3 
2    ®  4 
2    ®  4 
2    ®   4 
2    ®   6 

2  ®   6 

3  ®   8 


Prime 
Paper. 


3  ®4ia 
3ia®4ia 

4  ®4ia 
4  3413 
4  ®4i« 
4  ®4ia 
4  ®4>a 
4    'ah 

4  ®5 
4i«®5ia 
4i3®B 

3     ®6 

4%®6 

4%®5ia 

4343512 

4%S51a 

4%®5ia 

4i2a5i4 

4i2®5 

4ifl®5 

4I3S5 

4iaa5 

4i2»5'* 

4is®5ia 

5  ®5>» 


UNITED  STATES  BONDS. 

There  was  really  but  one  prominent  feature  during  the  year 
in  Government  securities,  and  that  was  tho  large  purchases 
by  the  Treasury  between  the  first  purchase  on  April  23J  and 
the  close  of  the  year.  S;cretary  Fairc'iild  did  not  begin  to 
purchaae  until  Congress  had  passed  a  resolution  affirming  his- 
powei;  to  use  the  surplus  in  that  way,  and  he  then  issued  his, 
circular  on  April  17.  The  whole  amount  taken  during  the 
year  was  $101,715,500  par  value,  of  whi-h  $51,398,650  were 
4per  cents  of  1908  and  $-50,318,850  were  4>^  per  cents,  due  1893; 
the  total  disbursements  for  the  whole  amounted  to  $130,354,- 
940.  After  the  first  of  July  the  purchases  were  applied  to  the 
aink'ng  fund  for  the  fiscal  year  ending  June  30,  1889,  until 
that  was  fully  made  up.  The  prices  of  governments  naturally- 
fluctuated  very  much  according  to  what  the  Treasury  would 
pay,  and  while  the  buying  was  most  active,  and  holders 
supposed  that  the  Government  would  be  obliged  to  take  bonds 
at  almost  any  price  to  relieve  the  market,  and  to  keep  all 
things  easy  and  pleasant  before  the  Presidenti  tl  election  ia 
November,  prices  ruled  very  high,  and  the  Trea-^ury  paid  13(> 
for  the  fours  on  Sept.  20,  and  afterw.ard  paid  109' ^  for  the 
4}4  per  cents  on  Nov.  23.  When  the  urgency  relaxed,  and 
there  was  less  need  of  large  purchases,  prices  dec)ined,  and 
the  Government  having  virtually  ceased  to  purchase  4  per 
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cente  on  the  9th  of  October,  those  bonds  fell  off  sharply  and 
small  lots  taken  on  Nov.  19  and  Dec.  6  were  at  125. 

The  amount  of  money  deposited  with  national  banks  on 
Government  bond  collateral  did  not  change  materially,  and 
on  January  1,  1889,  it  was  $53,390,164,  against  $52,199,918  on 
Jan.  1,  1888.  The  amount  of  Government  bonds  on  deposit 
to  secure  national  bank  circulation  was  $163,468,400  on  Jan. 
1,  1889,  against  $184,444  850  on  Jan.  1,  1888,  a  decrease  of 
f  20,976,.'550  during  the  year. 

The  total  bonds  outstanding  on  Jan.  1,  1838  and  1889,  were 
as  follows. 

U.  8.  BONDS  OtJTSTAKDnfO. 


Description. 


iijsof  1831 

48  of  1907 

Navy  Pension  Fund 
Currency  6i 


Total. 


Jan.  1. 1.S89. 


»181, 152,300 

6"^!, 137,600 

14,000,000 

64,(523,512 


$940,913,412 


Jan.  1,1888. 


Decrease. 


$230,544,61  0 

732,593,630 

14,000,000 

64,623,512 


$1,041,761,742         $100.848,330 


$49,392  300 
51,456,030 


FOREIGN  KXCHANGB. 

The  course  of  foreign  exchange  durinsr  1888  wjlb  very  much 
Influenced  by  the  relatively  s^naU  exports  of  domestic  pro- 
ducts and  the  heavy  imports  of  foreign  merchandise,  and  on 
the  other  haul  by  the  oontinu'^d  stream  of  American  railroad 
Becuri.ies  towards  Eur  >pe  until  thq  middle  of  September. 
In  the  fall  months  the  drain  of  gold  from  London  to  the 
Argentine  Republic  and  to  Russia  also  led  to  a  demand  for 
gold  from  our  marke'.  Under  these  various  influ'nces  ths 
rates  of  exchange  ruled  high  at  times,  and  th^re  were  STiall 
exports  of  gold  in  May,  June  and  July  and  a  larger  export 
late  in  November  and  in  December,  the  total  net  export  of 
gold  for  the  eleven  months  ending  November  30  being 
$13,748,000,  and  the  shipmentj  from  New  York  in  December 
about  $6,400,000. 

The  Bank  of  England  rate  was  4  per  cant  at  the  beginning 
of  January,  and  changed  afterward  to  3J^  on  Jan.  12;  8  Jan. 
19;  2J^Feb.  16;  2  March  15;  8  May  10;  2"^  June  7;  3  August 
9;  4  Sept.  13,  and  5  per  cent  on  Oct.  4,  at  which  point  it  re- 
mained during  the  balance  of  the  year. 

Bankers'  posted  rates  for  sterling  exchange,  both  60  days 
and  sight,  for  each  day  in  the  year  will  be  found  among  the 
annual  tables  on  a  subsequent  page. 

RAILROAD  AND  MISCELLANEOUS  STOCKS. 

At  the  Stock  Exchanges  in  New  York  and  other  cities  the 
yfar  1888  was  generally  marked  by  depression  and  shrinkage 
in  values.  But  the  stocks  of  coal  roads,  the  Vanderbilts,  and 
a  few  others,  formed  a  conspicuous  exception  to  this  rule. 

The  decline  of  the  year  in  certain  railroad  s'ocks  had  been 
foreshadowed  as  a  probability  by  the  frequent  comments 
made  upon  the  excessive  railroad  building  and  the  construc- 
tion of  parallel  and  competing  lines  in  1886  and  1887,  and  also 
from  the  workings  of  the  Inter-State  Commerce  law.  In  the 
autumn  of  1887  the  Chronicle  had  remarked  that  a  reduc- 
tion or  suspension  of  dividends  by  the  leading  corporations 
engaged  in  this  heavy  railroad  building  might  be  a  probable 
result,  and  this  was  precisely  what  took  place  during  the 
ensuing  year.  On  the  oth'r  hand,  the  anthracite  coal  rail- 
roads were  crowded  with  the  largest  tonnage  they  had  ever 
carried,  and  generally  made  large  earnings,  the  notably  strong 
companies,  such  as  Lackawanna  and  Delaware  &  Hudson, 
having  a  handsome  surplus  over  and  above  their  dividends. 

At  the  opening  of  the  year  the  market  was  c'ouded  by  the 
strike  prevailing  on  the  Philadelphia  &  Reading  properties, 
which  cominued  until  the  19th  of  February  and  was  then 
terminated  by  the  complete  success  of  the  company.  Depres- 
sion and  slack  business  were  the  rule,  with  irregul  ir  fluctua- 
tions in  the  market,  until  the  dulness  reached  a  climax  on 
Feb.  14,  and  only  47,000  shares  changed  hands  at  the  New 
Tork  Stock  Exchange.  The  market  dragged  on  without  ani- 
mation till  the  first  of  March,  when  the  strike  of  Chicago 
Burlington  &  Quincy  locomotive  engineers  further  depressed 
the  tone,  and  to  this  was  added  the  extraordinary  blizzard  in 
New  York  and  its  vicinity  on  Monday,  the  12th  of  March,  by 
which  business  was  almost  entirely  suspended  for  three  days 
and  the  damage  to  railroads  was  very  great.  Stocks  contin- 
ued very  weak,  and  from  the  20ih  to  the  23th  of  March  de- 
cUned  to  the  lowest  point  so  far  reached  in  the  year;  Missouri 
Pacific  was  especially  w,?ak  until  the  1^  per  cent  dividend 
was  declared,  and  Reading  declined  on  the  exhibit  of  a  heavy 
loss  in  net  earnings  caused  by  the  strike. 

The  first  real  improvement  in  the  market  came  after  the 


issue  of  the  circular  by  Secretary  Fairchild  on  April  I7th,  oflfer- 
ing  to  purchase  Government  bonds  daily,  beginning  on  the 
23d.  A  much  better  tone  set  in,  confidence  increased,  and 
there  was  more  demand  for  stocks  both  at  home  and  abroad  ; 
but  the  improvement  harJly  lasted  three  weeks  and  in  the 
second  week  of  May  bears  were  again  selling  stocks  short; 
the  C.  B.  &  Q.  quarterly  dividend  was  reduced  to  1  per  cent 
and  the  heavy  decrease  in  Atchison  earnings  affected  that 
company  in  Boston.  The  Reading  reorganization  was  virtu- 
ally completed  by  the  successful  negotiation  of  the 4  percent 
mortgage  bonds  to  pay  off  the  old  6  and  7  per  cent  general 
mortgages.  From  this  time  until  after  the  first  week  in  July 
the  market  was  quite  irregular,  there  was  never  much  anima- 
tion, and  the  effect  of  the  extraordinary  decrease  in  earnings 
on  some  of  the  great  systems  of  the  West  and  Southwest  was 
beginning  to  be  understood  and  appreciated  ia  the  market. 
The  Mis-o:iri  Kansas  &  Texas  and  the  Minneapolis  &  St.  Louis 
railroads  defaulted,  and  Boston  felt  very  severely  the  loss  of 
earnings  on  Burlington  &  Quincy  and  Atchison  Topeka  & 
Santa  Fe.  The  half-year  closed  in  June  with  a  trifle  better 
feeling  after  the  declaration  of  the  regular  quarterly  dividend 
of  1)^  per  cent  by  Rock  Island  and  the  very  fair  semi-annual 
exhibits  of  the  Vanderbilt  roais. 

With  the  second  week  of  July  the  stock  market  awakened 
to  a  better  spirit,  and  from  that  time  until  the  13th  of  Sep- 
tember there  was  more  or  less  animation  and  a  more  confl 
dent  feeling.  The  crop  reports  were  good,  except  on  winter 
wheat ;  the  cable  war  was  settled,  helping  both  the  cable 
lines  and  Westera  Union  Tel. ;  the  foreign  demand  for  stocks 
was  still  a  most  important  element  ;  the  money  market 
was  kept  easy  by  the  Government  bond  purchases  ;  there 
were  large  advances  here  and  there  in  special  stocks,  or  in 
certain  groups,  such  as  the  coalers  or  the  Southern  stocks,  and 
altogether  the  period  from  the  middle  of  July  to  the  middle 
of  Septembfr  was  the  best  of  the  year.  With  the  13th  of 
September  came  a  great  set-back  to  th"?  market  in  the  passing 
of  the  St.  P.tul  dividend  on  the  common  stock  and  redaction 
of  the  preferred  stock  dividend  to  2}4  per  cent  for  the 
half-year.  This  gave  a  shock  both  here  and  in  London,  and 
was  followed  in  October  by  the  reduction  of  the  Atchison 
dividend  to  J^  of  1  per  cent.  The  publication  in  the  Chron- 
icle of  the  gross  and  net  earnings  of  ten  leading  railroads  of 
the  West  and  Southwest  for  the  six  months  ending  June  30 
caused  the  public  to  realize  fully  what  the  loss  in  net  earn- 
ings had  been— this  statement  showed  that  the  gross  earnings 
for  the  half-year  were  about  $60,000,000,  against  $67,000,000 
in  1887,  and  the  net  earnings  were  only  $13,000,000,  against 
$25,500,000  in  1887. 

After  some  recovery  in  tone  and  frequent  sharp  fluctua- 
tions, owing  to  the  heavy  short  interest,  there  was  a  stronger 
feeling  prior  to  the  Presidential  election  in  November,  the 
Vanderbilt  stocks  and  coal  stocks  being  among  the  strongest. 
It  was  generally  believed  that  a  rise  would  take  plaoe  after 
the  election  and  stocks  were  firmly  held,  but  the  holders  were 
greatly  disappointed,  for  the  market  soon  became  heavy  and 
there  was  a  general  decline  throughout  the  list.  This  was 
mainly  the  result  of  loi'g  holding  of  stocks  which  were  thrown 
overboard  as  soon  as  it  was  found  there  was  no  party  ready 
to  take  hold  of  the  market  and  inaugurate  a  bull  movement, 
-November  witnessed  an  irregular  and  unsettled  tone  with 
much  depression,  and  this  reached  over  into  D3cemb,=r.  But 
after  the  middle  of  that  month  there  was  an  improvement, 
which  kept  up  until  the  close  of  the  year;  the  coal  stocks  par- 
ticularly were  very  buoyant,  D..'laware  &  Hudson  touching 
134,  Lackawanna  144^,  Jersey  Central  95}^  and  Reading  50%. 
The  Vanderbilt  roads'  preliminary  exhibits  were  issued  late 
in  the  month  and  compared  unfavorably  in  ntt  earnings  with 
the  previous  year,  but  an  extra  dividend  of  1  per  cent  was  de- 
clared on  Lake  Shore  and  the  policy  of  5  per  cent  a  year  on 
Central  &  Hudson  in  the  future  was  announced;  a  dividend 
of  1)4  was  also  declared  on  C.  C.  C.  &I. — the  first  since  Febru- 
ary, 1883. 

One  main  cause  of  the  better  feeling  in  December  wa?  the 
meeting  of  Western  railroad  presidents  in  conference  with 
members  of  banking  firms  having  London  connections, 
at  the  house  of  Mr.  J.  Pierpont  Morgan,  wh'n  the  policy  of 
maintaining  rates  was  agreed  to  by  oflScers  of  nearly  all  the 
prominent  lines  running  west  and  southwest  from  Chicago 
and  St.  Louis  ;  a  restoration  from  cut  rates  was  ordered  for 
the  first  of  January,  1889.  The  stock  market  closed  on  Dec. 
81  very  dull,  but  with  a  strong  undertone. 
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The  foUowInK  table  shown  the  op-nin(r,  hiahf  ot,  low.  at  and 

clcsintr  iiricfa  <>r  li'iKlint?  gioiips  oi  stotka  at  the  Ntw  Yirk 
Stock  ExchunKe  during  thu  year  18S8. 

Trunk  lliii-s—                 Oj>f'<t><ii.      HiaUfft.  Tjvwf.it.  Ctot'g 

Kali Imi.  o  &  Ohio lOJ'a  lOiiHi.Iim.    17  S-)     Jlnr.  15  8S 

B.wt<.ii  A  Aibimv m   'a  20:i     July    14  IStlHi  AprtllS  202 

Ciiima  i  SoiuUerii H!^-^  57 "8  Dot      I  l^'aAinU    a  s;t 

Erl.' as"*  30!UOot.      1  22%  M.ir.     9  2,'- 

I^tko  Shorn 01^  10l%<)0t.      1  Hn^ApiU    2  lOUg 

Ml' hlifiin  i;cntn«l  »7M  U'JJbOcI.      1  72     Ajull    2  hdH 

N.  Y.  Cut  .iIAUudaonlOTitt  111     Sept.  28  l()2i«Ai)ril    2  109 

PffiiKylMiuia* Sm  5U»80et.      1  52 ^  May  28  58% 

CoiU  UiNuU— 

IW.  Liiok.  AWratern..  12niH  14r>iBOct.      1  123ia  April    3  114>.i 

DrlnWMri'iHiulaou  ...  103  131      Uec.   20  10:<     Jan.      3  13V! i-2 

LeUiKM  Vnlli-V !>■'>'*  57'8»-|t.    «  ni'j  Airllll  5fa 

New  Jbiwv  Coiitral  ...    75  ori^  !)«>.  21  73"-3  Apill    2  03 

N.  Y.  Huaqu.h.  A  W.  dt        H3^  llMiSi-pt.  12  7!*j  Mar.   28  9''8 

Pli.&R<'a.l.V<>t.irii-f.c.t    50  Sl'n  Sept.    8  44ia  l>ec.     0  40i(j 
Weiifin(:8<.utli'<-. Uoiita   ■ 

Atoli'iiTop.  Artiut.  I'-e    0(1^  9!)»8F.  b.  20  5.114  Dpo.     5  5HI4 

ClilcafO  ItmllnKt/iiACJ.  12,^1  KiOisJiin.    27  103%  Dec.      5  110 

CbleaKoMII.&SI.l'iiur.     7   'b  7c)      Kel>.  21  SilUDec.   10  »•:-(% 

Clitniico  .V  No'w.'Stfrn.  1(>7%  llli     Sept.    4  lei's  April    2  lOgit 

Chic.  K  ckM'ii.l*!'.  c.  112%  lllisJau.    27  !)4'8  Uec.   19  OfH 

MlSMHUl  K«ii.  A  Texas.     IS  183».Ian.      5  lit     Jiiiioll  ISij 

Wlsouri  I'aitio  89%  8ii%.lan.      3  G0'4nec.      5  73% 

8t  I-<iuia  &  Sail  Fi ail...    35%  .'ttiis.laa.      5  22i.j  Doc.     3  2(i'^ 

Ihi                     prtf.    71%  7438  Oct.      5  jUl>3Uoo.     5  ec'Hi 
Farltlo  Roails  — 

C'l'ir.il  Paoino 32>4  37ioJiily  30  2G'aMar.  2«  3r.% 

Morth.  ru  Pacitio 22>ij  2)%Sifpt.  11  ivt's  April    3  251-3 

Do                      pref.    4008  '4     Sept.  1 1  12%  Mar.  31  00% 

Oregon  Rv.  A  Naviga'u    sO  97     May     2  8t'4A.|'iil    2  '214 

OiVKOn  Train 2114  33     Oct.      1  17i4Aiir;i    2  3m 

Union  I'acitlc... 58»8  OUiaOct.    19  48     April    2  OlU 

Bouthirii  Kouds— 

Knst  Ttuii&jsco 10'4  n>4  0ct.      2  8     Dec.     4  0% 

Do                Istpref.     01  83     Oot.    25  55      Star.  22  OTij 

Do                 2(lpie(.    211s  27iQOct.      3  I714  April    2  2:ii4 

r>OHi»vt  lo  A  Nashvlle.    Oi%  OtHian.     9  fiO^  April    2  s:  % 

Nftsli  Cliat.  A  St.  LouU    7rt  85%  Sept.    4  71      Apill    2  81 

NorldlkJi  Western Iti  23i4S«j.t.  13  15 19  Mar.  24  17 

Do                       prof.    42^8  58%  Sept.  19  4l»4Mar.  31  50% 

Eloh.  AWest  P'tTorii.    2*  29%  Oot.   21  19     April    2  i5i4 

l)o                   pref.    55  87 U  Dec.    12  55      Jju.      C  80 
MI»'"ellaDeous— 

Manl.atian  Elevated  ..    94  98%S«>pt.  11  77%  June  12  fO 

N.  Y.&  Nev  England..    37i«  5i>40ct.      5  2913  Mar.   22  44'^ 

PaciHcMail  ...     3d  401.J  Got.      1  28i<j  Apr  1    2  3tii-2 

WesttTii  Union  Tel 7708  80%  Oot      5  70%  April    2  83% 

Am  Cotton  Oil  Tniat..     29%  .'STT^Not.  12  25    Miir.    21  53 

Pipe  Line  Cerllttoitcs..    <J0'«  100     Mar.    «  71%  June  27  S7i.j 

*  Per  share  ot  $50.        t  Sold  tlrst  Aupuat  10. 

Sales  at  theSf.  Y.  Stock  Hxchangewere  as  follows  since  1878- 


RR  andML^. 

RR.  and  Mis. 

GoTcrnment 

State 

8tock8. 

bonda. 

bonds. 

bond.". 

Sharer. 

9 

* 

« 

1870 

72,705,703 

412.809,400 

112,571,8.-0 

22.643,15'. 

lt*80 

97,!l  19,099 

5fi9  010.200 

6«,  159,(00 

15,197,400 

18«1 

114,511,248 

383,>'»9,500 

35.395,8,50 

49,5(9,300 

1882 

11(1,307,271 

210,7(9.410 

1>',555,850 

20,571, '200 

1883 

97,0UM)(i9 

284,7(W.IOO 

17,0lP,lf.0 

0,9   0  500 

1884 

9H,154,971 

49!',U55,2«>0 

14,905,1. '50 

2,82(i,900 

1885...  . 

9k.'.f.38,9i7 

60-i,'i5!t.400 

15.2  a, 200 

1  1.678,053 

1886 

1'  0.802.OiO 

5>47,2.i7,5(>0 

lv,79:f,500 

20.Stl4,41i 

1887 

81.911,010 

347,127,330 

7,110.400 

15.:  06,   00 

1868 

65,179,  (10 

34  =■,14,057 

6.573.700 

5  18-',285 

EVENTS  OF  THE  YEAR. 

January. — The  PhilH. &Rtading  and  the  Jersey  Central  Com- 
panitB  "were+iota  restored  to  their  owners  and  thtir  receivers 
discharged.  The  Re^id  ng  etrike  was  continued  through  the 
moutli.  Negotiatio:  s  completed  for  the  acquisition  of  tlie 
Rutland  Riiilroad  by  the  Del.  &  Hudson  Canal  Co.     Louisville 

6  NHSlivilie  liaihoad  Company  declared  the  policy  <  f  |  aying 
dividends  in  scrip  for  three  years  to  represent  earnings  applied 
to  betterments  and  thus  pi  id  2  per  cent  scrip  in  February 
and  3  in  Au.!,ubt.  Manhattan  Elevated  authorized  a  .tto.UOO,- 
000  luorigage.  Bait,  &  Ohio  declined  to  issue  new  preferred 
stock  to  the  syndicate,  Texas  <S  Facitic  r.  organ izaf  on  was 
about  c,  m|jleted,  the  sale  in  foreclosure  was  not  contirtned, 
but  the  plan  w^ sca'ried  on  without  it. 

Februaky. — Chesapeake  &  Ohio  reorganization  plan  an- 
nouticed  by  Drexel,  Morgan  &  Co.  New  bonl  issues  readily 
absorbed  at  good  prices.  Ind.  Blootnington  &  West,  an- 
nounced the  Cin.  Sandusky  &  Clevel.and  alliance  abandoned. 
St.  Paul  Minneapolis  &  Manitoba  issued  a  ciicular  as  to  new 
lices  an(i  |.5,000,0(J0  n«w  coll  teral  trust  bonds.  Bismarck's 
speecrt  (juiels  Europe.  Quinry  Mo.  &  Pacific  reorganized  as 
Quincy  Omaha  <&  K.  City.     Chic.  Bur  &  Northern  negotiates 

7  per  cent  bonds.  The  Philadelphia  .%  Reading  ttrike  ended 
on  the  19th  with  the  succe.'s  of  the  company. 

March. — The  Chicago  Burlington  &  Quincy  l(XJomotive 
engineers'  strike  began.  Florida  Railway  &  Niiv.  Co.  plan  of 
reorganization  issued,  a'so  plan  for  Houston  &  Texas  Central. 
The  great  blizzard  and  snow  storm  ociurred  on  the  12th, 
blocking  business  <or  three  days.  Enn  eror  William  ot  Gt  r- 
many  died  on  the  8th.  Lehith  Valley  Railroad  issued  new 
stock.  Wells,  Fargo  &  Co,  "  fcike  over  "  Ihe  Erie  Express. 
Bait.  &  Ohio  af'ju  Vs  matters  with  synd  cate.  Den.  Fort  \V.  & 
Qtilf  KR.  corapii-ttd,  Mo.  Kan.  &  Texas  investigating  com- 
mittee appoinied. 

APiilL.. — Atchison  qoarterly  dividend  reduced  to  1}^  per 
cent.  Rock  Island  an  I  Denver  &  Rio  Grande  agrexment 
made  for  exchange  ot  bnsii  e-s.  Mobile  &  Ohio  issues 
$10,.')0(l,OO0  niortKage  to  e.xchange  for  incomes.  N.  Y.  City  & 
Northern  deliverrd  1 1  new  company  the  N.  Y.  &  Northern. 
Old  Cohiny  RR.  stookho  ders  approve  lease  of  BostO'i  &  Prov- 
idenc-  RR.  Bait.  &  Ohio  investigatirg  committee  appointed. 
Treasury  cirtular  lor  purchase  of  bonds  issued  on  the  I7th  and 


flrst  purchase  made  on  the  iM,  Georgia  Pacific  at^tckh'  1  era 
subscribe  lor  new  loan  ot  ♦2,520, (X  0.  Mr.  John  H.  Intnan 
elected  President  ot  Richmond 'Ti  riuinal.  Mr.  ltf)8well  MiUer 
elected  President  of  St.  Paul.  St.  I/iuis  Alton  &  Terre  Ilauta 
suit  for  back  rental  decided  by  U.  8.  Supremo  Court  HKuiniit 
the  company,  Tennessee  Coal  &  Iron  Co.  i-sue  |l,0i;0,00O 
pri  ferred  s'ock  and  retire  f  l.OOO.OoO  of  common. 

May. — Atchison  opens  Chic.  Santa  Fe  &  Cal.  Ro'd  to  Chi- 
cago. IIou'^ton  &  Texas  Central  decree  of  fnreclosure  en- 
tered. Prov.  &  Worcester  agrefS  to  lease  to  N.  Y.  Prov.  4; 
Boston.  Atlantic  &  Pa'ific  autlioiizes  2d  mortKa^e  for 
111). 000  per  mile,  |.">, 600,000.  Temporary  default  on  Int.  &0t. 
Northern  Ist  mortgage  tends  and  a  lease  of  this  roarl  to  Mo, 
K.  &  Tex.  reported  cancelt  d.  Joint  committee  appi  Inted  on 
M.  K.  and  T.  alTa'rs  rt-presenting  the  bonoliolders'  committee 
and  the  Gould  interest.  Am.  Bell  Telephone  proposes  to  issue 
12,000,000  bonds.  Denver  &  Rio  Granile  authorizes  1  ow  im- 
provement mortgage  ot  $5,000  per  mile.  lovva  RR.  Cummis- 
t-ioners  tix  lo^er  raies on  railroads.  Smallexp' rtsof  gold  in 
May  and  in  June  and  July.  Bar  silver  in  Londcn  declined 
to  415^d.  on  th«  2!st. 

Junk.— Minneapolis  &  St.  Louis  RR.  defaults  on  its  interest. 
Mo.  Kan.  &  Texas  defaults,  and  bondholders'  committee 
appointed.  The  Philadelphia  &  Reading  new  4  per  <  et  t  loan, 
to  amount  of  |29,6S2,l)0O,  negotiated  in  N.  Y.  and  London, 
and  offered  by  syndicate  at  87^.  Brooklyn  &  Mon  auk  RR. 
issu*  s  1600,000  5  per  cent  gold  mortgage  bonds,  to  pav  divi- 
dends of  30  per  cent  on  preferred  and  20  on  cou^min.  Oregon 
R'y  &  Nav.  joint  lease  to  Northern  Pacidcand  Union  Pacific 
enjoined.  Emperor  Frederick  of  Germany  died  on  the  l.-jth. 
B.  &  O.  sleeping  cws  sold  to  Pullman  Co.  Manliattan  E  evated 
quarts  riy  dividend  reduced  to  1  per  cent;  surplus  earnings  to 
be  applied  to  paying  for  damages  to  abutting  real  eslate.  Mo. 
Pac.  dividend  reduced  to  1  per  cent.  Much  aaiiation  over 
rates  in  Iowa  and  hostility  of  State  Commissioners.  Judge 
Brewer  of  U.  8.  Court  grantt  d  temporary  stay. 

Jlly. — Bui eau  crop  reports  generaliy  favorable,  and  short 
wheat  crop  in  Europe  reported.  Cable  rate  war  settled.  Col- 
umbus &  Hocking  Valley  R  ilroad  arbitrators  appointed  in 
suit  for  I" ,000,000  against  Burke  and  others.  Duluth  South 
Shore  &  Atlantic  Road  sold  to  Canadian  Pacific.  Chesap'  ake 
&  Ohio  and  Richmond  &  Alleghany  roadj  to  be  consolid;ited 
in  the  reorganization.  On  the  28th  Judge  Brewer  decides 
against  enfoi cement  of  rates  in  Iowa,  and  grants  temporaiy 
injunction.  Long  Island  RR.  stockboldersauthoriKe  $3,000,000 
of  4  per  cf  nt  bonds. 

August.— The  M.  K.  &  T.  interest  in  (default.  East  Tennes- 
see Va.  &  Ga.  authorizes  $6,000,000  2d  mort.  5  per  cent  bonds 
for  improvements  as  needed.  Northern  Pacific  od  mort.  bonds 
finally  sold  out  by  syndicate.  Damage  done  by  frOft  to  spring 
wheat  in  Northwest.  Rep-  rt  of  the  M.  K.  &  T.  iuvestigatiiij^ 
committee  against  Gould  inleiess  made.  Judge  F.-irall  of  tLe 
State  court  deci  ea  a!.!ainst  Iowa  RR.  Comiu'ssioneis' rates. 

Skptember.— Defaut  made  on  Int.  &  Gt,  Nonhi-ra  s<  cond 
mo  tgage  bonds,  but  after  foreclosure  began  this  interest  was 
paid  by  Missouri  Pacific  partiis.  Crop  reports  good 
except  on  wheat.  On  tlie  Ifcth  the  St.  Paul  directors  pass-td 
dividend  on  common  an  1 1  edu  ed  prefeired  to  2^  percent, 
semi-annuid.  Houston  &  Te.vai  Central  sold  in  foreclosure. 
Col.  Hocking  Vallt-y  &  Toledo  aibitiatorsdecidein  favor  of  de- 
fendants, Bul•k^■,  tt  til.  Ho,  s.  East  &  W.  Tex.  is^uts  ar  other 
plan  of  reorganization.  St.  Louis  Ark  &  Tex.  2d  mort.  tone's 
lor  $6.000,0i0.s.  1 1  to  Gould  and  Sag^  for  about  $2,00o,0(!0,  and 
the  Gould  interest  given  three  out  of  the  fivn  tiustets  in  con- 
trol. Hutohinsim  corners  Sept.  wheat  in  (  hicago  and  forci  s 
price  up  to  $3.  Yellow  feverin  Florida  affi  c  s  S"uthern  roads. 
October. — dies.  &  Ohio  reorganization  made  wi  hout  foro- 
cJosure.  Gto.  E  Idy  and  H.  C.  Cross  appoint  d  rec  ivers  tf 
Mo.  Kan.  &,  Tex.  Ease  Tenn.  Ua^^e  to  Richmond  &  lianville 
apposed  by  directors.  Report  of  Mr.  Ra)  d  on  M.  K.  &  T.  in 
the  Gould  iutertst.  Knox\i  le  &  Ohio  bastd  to  EnstTenne/i- 
see.  Richir.oj.d  Terminal  buys  1  hi- Georgia  Comp  n.\'a8toc!c 
and  thus  gets  coi.trol  of  the  Central  Geor.  ia  RR.  &  Banking 
Co.  system.  Congress  ar  journed  i.ntheSOih  a  ter  the  longest 
session  ever  held.  The  At.  bison  Companj  aulliorized  an  ia^ue 
of  $lO,liOO,000  i.otes  secured  by  sei  oiid  Uiortgag'  ,  taken  mostly 
by  the  large  stockholders,  the  mom-y  to  be  calle<t  for  na 
needed.  The  Boston  &  Main-  Railroad  ri-doc*s  its  dividend 
and  Eastern  and  Fitohhurg  pa-ss  their  di\  ideniis. 

November. — Denver  South  Park  &  Pac.  defau'ts  and  bord- 
holders' lommittee  appointed.  The  Prt  sideniial  election  I'C- 
cuired  on  the  6th.  A  c-ut  in  rat-  a  w  as  m?  de  by  N.  Y.  Ce  ti  il 
in  retaliation,  which  »  ffected  the  market  coni-iderably.  Slip- 
ments  of  over  $4,000,000  gold  wt  re  made.  The  Ea»t  Tenn. 
I»ase  to  Richmond  &  D.nville  was  enjoined  b\  Chai  celloir 
Gib.-on  of  Tennessee  anl  property  •  r  eri-d  ri-8lore<l.  Tiio 
Broadway  RR.  c-  se  was  decide.i  by  N  Y.  Court  of  App^alt 
and  rights  of  bondholders  and  c  editors  sustained.  Tht- Inv. 
&  Gr.  No  th.  str>ck  adjudged  to  belonit  to  the  Mo.  K.  &T  Co. 
Decembkk— A'out  ♦0,400,000  gold  shipp  d.  The  Missouri 
Pacific  oiders  ratt-s  restore  1.  Coal  companie-<  restrict  pro- 
ouctioD.  Roi  k  Isl.md  oeclined  to  l>47g  on  the  IDth,  lowest 
price  fince  1877;  quart  rly  dividend  reduced  to  1  peront. 
Chic.  St.  Paul  Minn.  &  Omaha  dividend  on  pref.  reduced  to  1 
per  cent.  Pao»iiia  Canal  loan  faded  in  France  a'  d  com  pa;  y 
bankrupt.  Important  meeting  of  Western  railn  ad  presi- 
d  nls  and  bankers  having  London  connections  at  house  of 
Mr.  J.  Pierpont  Morgan  cetermine  to  restore  rale.s  <  n  J»n. 
1,  1889,  and  pi ovide  against  cuts.  1  h3  Cin.  Wash.  &B.i  t,  RR. 
(formerly  Marietta  &  Cm  )  went  i.  to  receiver's  bands  juat.at  . 
the  close  of  the  month    | 
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OOUBSB  OF  PRICES  OF  STATE  SECURITIES   DURING  THE  YEAR  1888. 

[Compiled  from  prices  bid  at  the  Sow  York  Stock  Exchange  on  eaoh  Friday.]  


gSCURlTIES. 


Jll»bin)»-CI.  A.StoB.  lUOB. 

CIhas  A,Hma1< 

Cia-8  H,5a.  laoe 

OSS'!  r,  *»,  mKj 

(!»,  W-*'".  I"'*'' „•■■ 

Arkansa'.-Os,  fd..  1S99-19JJ 

V».  1..  K.  4  Kt.  !*.  IMUO.      . 

•!■>,  >iemijlii»il.luiB  uook 

V.U  H.  H.  B.  4  N.  O..   .. 

7«,  MlM.  O.  &  II.  K 

7»,  Ark.  Central  B II  

(JeorKlu.— 79.  «r*.d  b  »iid9,  90 
l.uolBl«n:i— 79,  cunsol.,  iyn 

Htaiupe<l,43 

lllcili<an-79,  l»«0 

lll»sl>url-««.  loss 

«(».  188a-18i»o .. 

Asylum  U<1  Univ.,  1892.. 

Hund  nx  buii.l9,  18J4-H5.. 
Hmr  T.irli— «'.  lo»n.  i8j1.... 

fc,loan,lS93 

e9,lui>u,lc)W.i ••■ 

Ko.  C-irolina— «s,  uld,  '8U-  86 

9».old.A.*0 

N.Ciir.  KU.,  188i-4-5. 

N.Car.RR.,  »eym.  coup.oO 

N.Car.  Rll.,  A.*0 

N.Car.ttK..  seven,  coup.on 

Ji^jndlnKBCt.  1800-1900 

J-uild.ng  act,  18118-181)8 

New  b^iD'ls.  J.  &  J.,  1893-98 

K«w  bftnd..*.  A.  A  O... 

Obatbam  RR 

gpw'ai  tax,  olasi  I.  1898-9 

Hi>e«la'  tax.olassH.. 

3pecl)>l  tax.  r'.iiroad  isauda 

OddS"!..  4-,  191U    ..  . 

Hmitl  bonds 

«s,  1919 

Sliode  island— (:«.  op.,  'i«-94 

-gooth  *'iirolln  1— <l9,act  Mnr, 

l>8,  lSS9,aon-lanti.,  IS-^S 

Brown  oookoI.,  rts,  189* — 
T«nness4>e-6-.  old,  1890-2-8 

(ia.new  bds.,  18u;j  lU-luou. 

<tt,  new  series  1911 

Compromise  3-4-5-ib,  1912 

Mewtiulllemeni,  Its,  191:^ 

New  .Settlement,  Bs,  1913. 

New -ettleiiicnt,  Sk,  19I1I. 
TirKinlii— «.^  old 

B«.  ne'.-  Ir-nd^,  IHiJt 

6i,now  btiiul^,  1817 

9i,  Oitn^u'.  bundH 

to.ex-mitured  cououns. 

6&,co'isi)l.,  2d  soiles 

^.deferred  b'l^ds 

■rtust  receipts,  di 

Bis.  ul  Culiiiulii;.— ti-«5B,19iM 

Vandinx  59,1899... 


Low.HlKb 


20  - 
18  ■ 
18    ■ 

IOi'K- 
imi  - 

«« 

«7 
HM 
100 
lili 

lor 

1  7    ■ 

111  ' 

112  ' 
112»« 

8i  ■ 
35 

i;o 

140 
170 
l.O 

10 

10 

SO 

SI 
7 
7 

10 
8 

95 

9.1 
118 
114 

4 

104 
M 
5-.I 
6> 
«9 
1.7 


-10rt« 

-109 

-110 

-ICKI 

-.03X 

-  «li' 

-  2) 

-  20 

-  20 


I.ow.HiKli 


101  -lO'i, 
lOS  -105 
110  -im 

00  -100 

102  -lOJ)s 


10.JM 
-1 00 

-  91 

-  >J< 


48  • 

4S  ■ 

48  - 

-.5  - 

40  ■ 

00  • 

8  ■ 

8  - 

unit 
108    - 


106 

10 1 

10-'« 

107 

10< 

112 

115 

in 

35 

35 
-170 
-140 
-i:0 
-140 

-  Ill 

-  10 

-  2.) 

-  20 

-  7 

-  10 

-  10 

-  10 

-  96 

-  9.5 
-120 
-llj 

-  6 
-100 

-  «0 

-  01 

-  81 

-  ',0 
-102 

-  ■ioii 

-  it 

-  i-< 

-  48 

-  15 

-  40 

-  81 

: ;.« 

11«« 

10,i 


2} 


iai'4-l05'A 
lOJ  -I'U 
911,-  Vi 
«7  -  90 
101  -lOrt 
lOOJi-lOl 
1.12  -l'i2 
10/  -1117 
11)7  -1  7 
110  -111 
limi-112 
112  -IMiii 
85  -  «6 
3>  -  3^ 
170  -170 
I  to    -1)0 

i:o  -i;o 

140  -140 
10  -  10 
10  -  I'l 
21-20 
20-2) 


L,uW.IUk1i 


lW>i-12l 
100    -112 


o.-i 

-108^ 

llm 

-101 

OM 

-108 

0  > 

-101 

UK) 

-103^« 

fl 

-     0)4 

5 

-  18 

B 

-    5 

5 

-25 

6 

-  18 

t-JS^-IO^ 

III.-) 

-103 

89'/ 

-91^« 

»7 

-  81 

1.15 

-105 

111,1 

-101 

1112 

-lO.i 

1  <t 

-105 

imi 

-1..7 

110 

-111 

ll.W-lll>< 

111 

-112 

35 

-  Itrt 

!« 

-  38 

17.1 

-170 

140 

-140 

170 

-i;o 

i.ow.mgi) 


UO  -140 
10  -  10 
1)  -  10 
21-20 
20-20 

"sW-  id' 

10    -  10 
8-10 

91  -  94)4 

92  -  'iH 
la)  -120 
108    -110 


105    -105 

105    -105>,i 

l.D    -IOm 

101    -lo2 

10'    -102 

3-7 

7    -  1" 

7-9 

7-17 

5-10 

S    -     3 

101    -101 

105    -106 

m  -  91V4 

88-88 

105  -105 
101)4  lOi 
102)4-103 
lo*    -105 

106  -107 
lOJ    -110 
110    -110)4 
llnX-lll 

.«  -  3) 
85  -  35 
170  -170 
140  -140 
170  -170 
140  -140 
10  -  li 
10  -  1) 
21-2) 
20-2) 
«  -  6 
10  -  10 
10  -  10 
h)4-  10 

91  -  » 1)4 

92  -  91 
in  -'19 
U7    -108 


106  ' 
69  ' 
5>"    ■ 


314!    3)4- 
108SS|105 


"9  -  70 
100  -lOi! 
91  -  92 
0»X-  70 


48 
48    ■ 
75 
<0 
tKI     • 
7    ■ 

116    ■ 


48 

■  48 

■  48 
-  75 

40 
.  80 

■  8 

■  8)4 
117 


1>7 
57 
57 

ar 

10) 

91 

H8 

4H 

48 

48 

70 

40 

55 

7 

7 

116 

lOO 


3)4 
ICB 
5  J 
50 


MAY. 


IjOW.Htgh 


3)4 
104    • 
57 
57    • 
5; 
117 
100 
9) 

48    I  48 


-  48 

-  4^ 

-  70 

-  40 

-  BO 

-  8 

-  8)4 

■118?4 
-100 


'     4 
101^4 

■  OJH 

■  eon 

■  (SOh 

■  7'i 
■101!, 
■92)4 

■  a -it 

■  18 
48 

■  48 

■  ',0 

■  35 

■  SJ 

■  8)« 
9Si 


105 

10  i 

lOi 

100 

108 
7 

10  - 

10  - 

10  - 

10  - 

m  - 

106  - 

«»% 

87  - 

105  . 

102  - 
103)4 

104  - 

1.7  - 

108  - 

109  • 
no  - 

35  • 

35  ■ 

170  ■ 

140  ■ 

170  ■ 

140  ■ 

10  • 

10  ■ 

20 

20  ■ 

6 

9 

9 

9 

93 

92 

119 

108 

S.V- 

106  - 

01  - 

00  - 

61  - 

70  - 

104  - 

93  - 

70  - 

48  - 

48  - 

48  - 

70  - 

33  - 

50  - 

7  - 


Low.  High 


-105)4 

-10. 

-100 

-lin 

-1M)4 

-  7», 

-  10 

-  10 

-  10 

-  10 


JtTLT.  AtTGUST.    SEPT'BER.  OCTOBKIl.    NOT'BSK     OIC'BllB. 


liOW.Hlgb 


10^ 

108 
91<4 
89 

106 

10  J 

103)4 
-104 
-107 
-I119 
-UO 

-111 

-  3J 

-  36 
-170 
-140 
-170 
-140 

-  10 

-  10 

-  21 

-  20 

-  6 

-  9 


105    -I05K 

105    -103)4 

109    -l.'H 

10.)    -100 

103    -104 

7-7 

9-10 

8-10 

8-10 

7-10 


I01)4-l"5 
li.b    -106 
90    -  90>j 
87-88 
10  1    -105 
lOa    -1112), 
103    -103)4 
IU4    -105 
1.17    -107 
108    -108 
1119    -109 

no  -no 

85    -  S.f 
35-36 
170 
140 
170 

no 
10  -  10 
10  -  10 
20  -  21 

20    .   20 


-  94W 

-  92)2 
-12) 
-lo9 

4 
107 

B2 

82 

62 

72 
105 

91 

71)4 

48 

4S 

48 

70 

35 

50 
8 
8)4 


170 
140 
170 
140 


104  ■ 
107  ■ 
100  ■ 
102    - 

7  - 

8  ■ 
8  - 
8  - 
8  ■ 
5    ■ 

103 
loii 
S^l  ■ 
-6  - 
10  •.  - 
100  - 
102  ■ 
101)4^ 
107  ■ 
107  ■ 
1118  - 
109  ■ 
33  • 
3i  ■ 
170  ■ 
141  ■ 
170 
140  • 
10  ■ 
10  ■ 
20 


9-9 

""8    -    '9k 
9t)4-  94>s 
9i    -  93 
119    -ViO 
103    -108 


3)4- 

106  • 

61  - 

61  - 

61  ■ 

71  - 

104  - 

>«  . 
70)4 

48  - 

48  - 

48  ■ 
70 

82  • 

Oil  - 

8  ■ 

8  - 

119  - 

108 


31s 
lOOit 
62 
1)2 
62 

10) 
97 
71 
48 

-  48 

-  48 

-  70 

-  38 

-  50 

-  8 

-  8H 
-119 
-103 


8 

92 

91 
IM 
lOi 

3M- 

104  . 

62  ■ 

62  ■ 

«2  - 
71(4- 

l»i  - 

95  • 
09  ^4- 

48  - 

48  ■ 

48  • 

70  ■ 

■50'  ■ 

6  • 

8  ■ 

i20 


10»» 
101 
108 
-101 

-  9 

-  8 

-  8 

-  8 

-  6 
-101 
-1.6 

-  -8)s 

-  86 
-103 
-100 

102 

101 

107 
-107 
-108 
-109 

-  35 

-  35 
-170 
-140 
-170 
-140 

-  10 

-  10 

-  20 

-  2J 

-  '9' 
I    '»' 

-  am 

-  91)4 
-12i)4 

-108 


Low.  High 


101  ■< 

105 

101 

100« 

10-2)4 

-  7 

-  8 

-  8 

-  8 

-  K 

-  B 
-103)4 

106 
89 

-105 

-10OV4 

-102 

-101 

-107 


103)4- 
101  - 
l.w  - 
100  - 
101)4- 

5    - 

8    - 

8 

8 

8 

5  ■ 
103  ■ 
106  ■ 
88^4 

105' 
10.) 
101 
104 
107 


3)4 
104 

■  O'H 
.62X 
•  8»s, 

■10214 

■  wri 

■IT 

■  48 

■  48 

■  70 

■  ?6 
.     6 

■  9)4 
120 


108  -no 

109  -110 
35-35 
US  -  33 

1.30  -170 

80  -140 

150  -170 

80  -1-0 

10  -  10 

10  -  10 

15  -  20 

15  -  a) 

■  "7    -     8' 

•■7    .    '»' 
92    -  94 
91)4-  91!- 
120    -123) 
lu8    -lOS 


Low.HlKli 


101)4- 
104  - 
107  - 
100  ■ 
103    - 


8  ■ 
8  ■ 
5    - 

10.T  - 

II 18  - 
89)4- 

87  ■ 

103  ■ 

101  • 

10  i  ■ 

101  ■ 

lor  ■ 

ii) 
no 

I  85 

35 
170 
!llO 
170 
140 

10 

10 

20 

20 


S    - 

101  ■ 
62)4- 
621«^ 
62S,- 
71    - 

10-J  - 
90  ■ 
119  ■ 
J.)  - 
4.)  ■ 
40  - 
70  ■ 
37  • 
50  ■ 
II    ■ 

ii§«: 
1115  ■ 


3)i 
103 

■  62)4 

■  6Ht 
62)4 

■  7li» 
103)4 

■  "^^ 

■  70>, 

-  48 

■  48 

■  48 

■  70 

-  H7 
•  60 

■  6 

-  9 
119 
-10; 


103)4 

105 

108 

100 

103 

■  7 

■  8 
8 

•     8 

■  '? 
103 
10-1 

■  90)4 

■  88 
-105 
-101 
-102 
-lil4 
-107 

-116' 
-110 

-  36 

-  36 
-17i) 
-140 
-170 
-140 

-  10 

-  10 

-  20 

-  20 


Low.  High 

103)4-104 

I0<)4-I0t 

108    -lOi) 

00    -100'< 

102    -102 

5-7 

8-8 

8-8 

8-8 

8-12 

5-5 

101    -103)4 

1..8    -108 

9054-  91)4 

87    -  87 

105    -103 

101  -101 

102  -102 
1114  -104 
107    -1U7 


Low.Hlgl 


8 
91 
90 
122 

108 

3  - 

104  - 

61  - 

61  - 

61  - 

7.1  - 

102  - 

110  - 
68)4 

48  ■ 

48  • 

4-1  - 
70 

37  ■ 

50  ■ 

"9    ■ 

119 

107 


-  92 

-123)4 

-110 


107  - 

108  - 
85  - 
35  - 

1.0  - 

140  - 

170  - 

140  - 

10  - 

10  - 

20  - 

2)  - 

a  ■ 

6  - 

92  - 

90  - 

119  - 

107  ■ 


■  3W 
101 

■  ISll, 

■  61)4 

■  61)4 

■  70 
■101 

-  97 

-  691>( 

-  41 

-  41 
-48 

-  70 

-  37 

-  50 

-  '94 
-119 
-107 


110 
110 

35 

35 
■170 
140 
170 
UO 

•  10 

■  10 

■  ei 

■  20 

•  6 

-  8)4 

■  8)4 

-  8){ 

-  93)4 

-  91 
•120 
-108 


101 
101    ■ 
IO1 
101    ■ 
101 

7 

7 

7 

7 
11 

5 
103 
101 
89 
9.1 
103 
101 
102 
101 
10? 

108 
lli9 

35 

35 
170 
140 
170 
140 

10 

10 

20 

20 
6 
6 
8 
8 

91 

89 
120 
108 


-104)4 

•lOlw 

-101 

-101!.4 

-ia;)4 

-  Hi,, 

-  10 

-  12 

-  12 

-  18 

-  7(4 
-t0l)4 
-101 

-  91 

-  1.0 
-105 
-102 
-10-2)4 
-104 
-108 

-116' 
-111 

-  33 

-  35 
-170 
-140 
-170 
-140 

-  10 

-  10 

-  HO 

-  20 

-  « 

-  10 

-  9)4 

-  10 

-  92 

-  91 
-121 

-no 


ow.Hlgh 


101)4-105 
101    -10»K 
108    -UO 
101)4-101)4 
100    -103)4 
8-9 
10    -  10 
10    -  11 
10    -  UK 
10    -  11 
3-8 

104  -105« 
108    -109 

90  -  eon 

106  -105" 
ife'K-iM' ' 

105  -105 

107  -108 

i'i'd)4-ii6ji 

110)4-111 

35-35 

35-35 

170    -170 

140 

170 

140 

10    -  10 

10    -  10 

20-80 

80-80 

6-8 

9-10 

9-10 

9-10 

91)4-  92)4 

90-90 

121    -128 

110    -111 


101  -104)4 

61  -  hi 

81  -  61 

61  -  61)4 

70  -  71 

1114)4-105 

91  -  98 

48-50 
48-50 
70  -  70 
35  -  35 
51-60 
5-6 
7)4-  9 
119  -181 
107    -107 


S    - 

105  - 
61)4- 
61)4- 

eiv 

71  - 

101  - 

98  - 

70  - 

48  - 

48  - 

48  - 

70  - 

32  - 

51  - 

5  ■ 

8)4- 

120 

lu7 


140 
170 
140 


3)4  3>4-  *H 
106  ,  105^4- 106)i 
62)4  6-314-  64 
021.4  62)4-  64 
62*4  62)4-  "4 
72  71)4-  73 
104    ,103    -105 

98  -  99)4 
71)^-  73 
48  -  48 
48  -  48 
48  -  48 
70  -  70 
83  -  88 
50-80 
8    -     8 


48 
48 
.0 

^5 
50 

a 

1  1 
1^0)4 


(i«-  10 

120)4-128 

10b    [107    -109 


COURSE  OP  PRICES  OF  RAILROAD  BONDS  FOR  THE  YEAR  1888. 

[Compiled  from  all  Silea  at  tlie  New  York  Stook  Eiohmge.] 

The  following  table  gives  the  highest  and  lowest  prices  of  railroad  and  miscellaneous  bonds  sold  at  the 
New  York  Stock  Exchange  during  1888.  It  will  be  observed  that,  with  few  exceptions,  bonds  sold  at 
strengthening  prices,  and  have  by  no  means  shared  in  the  depression  which  was  such  a  notable  characteristic 
of  the  stock  dealings.  The  number  of  deffvults  by  railroad  companies  of  any  prominence  was  only  three,  and 
the  year  will  go  on  record  as  one  of  good  profits  to  the  holders  of  railroad  bonds. 


BOKDS. 


Januaby 


rx>w.  Tligh 


Am.  Wat.W.  Co.,  1hi.6  103M  Ui3)4 
Atlantic  ds  Pac.-lBt.. .4    80 

Inrome «    26     -27)4 

At.  T.  &:  H.  F.-Col.  tr.5 

Chic.H.  P.  &Oal.l»t.S 

Ba.ll.  &0.-lat,  l>.Kr..« 

tioid.  19'^.t,  coup 3  :06  -111 

Uold,  19-.2.';,  rex 9 

Con.  colit,  19SS 3 

Beech  Creek.— 1st.  ir..4 
Boet.ll.T.a.-Wei<.rirb  3    98-99 
B'kI]rnEI.-l»t.l9!i4 ..«  lOfi   -106)4 

■.Mnort.,  ISl.'i  ....3-3   81   -81)4 
Bar.C.  B.d^Na.-Ut..3  loe  -106M 

Cane,  let  dk  col.  tr..  .3 

C.Rbp.I.F.^N.  -lel,«  tO5t4-105)4 

]■(  nort.,  lAtfl  ...  3    97)4-  97M 

Ckhaba  Can!  &,  M.lu,7 

Centrnl  Iowa— let 7 

Conaol.,  19'24 « 

Cent.  KK.&:  B.,  (3a..  3 
£eat.ol  N.J.-1irt,1890  } 

Coneol.,  1M99 7 

Canv..  190'J » 

Canv.  4ebeutnre K 

Uan.  .11.,  19M7 » 

Resletered 3 

"Lth.Oi.  W.M.- Assent  7 

Am.  Dork  Sc  laip 3 

Ches.  i&Oliia- 
ParclinKr  iii(;neTl'd..A  110   -110)4 

ISeries  A U   99   -100 

Canpon  ofl'. ... 

Belies  R 6  •67)4-  09 

Reorsan.  com.  cert.. j.,..  -  .... 

Ezten.  caap.,  19N0..4    67)4-  li 

C«ap<.D9r« 


Pkbr'ry. 


Low.  High 


Low.  nigh 


80J4-  83 
86    -  27)4 


107»(-108)4 
108    -Its 


100    -100)4 
105    -106 
81)4-  81)4 
98    -106 
94-94 
IDS    -105 


79-88 
50    -  BO 
»»H-10l)4 
107)4-108)4 

115    -120 

98    -101 
97)4- 100« 


47    -  47 
1.  0)4-101)4 
10444-106 
1 16)4-1 17« 
180    -181 
108    -108 
l'IOJ4-101)4 
lOOX  101)4 

Ii3)4-n4)4'ii4)4-n4j< 

101)t-108)4  103)4-106 


Mabch. 


Low.  High 


81    -  81)4 
21    -  20)4 


105    -107Jj 


106    -107)4 


98-98 
105    -105M 


-101 
-  9S 


75-75 


iro  -101 

10C)4-106 
117    -)17H 


10054-101 J4 
100    -101)4 

iiai<-ii4 
10454-105)4 


105)4-114)41....    -   ... 
101)4  1(8    il0»4-106 


■86)4-  70X1 'C2)4-  69 
....  -  ....|  66-86 
64«-  70)4    63    -  88)4 


Low.  High 


80)4-  83)4 
19-25 


97-90 
108    -106)4 
SOJJ-  (.6 
09    -103 

87-88 


lOX- 


84 
24)4 


118  - 
107)4- 
107)4- 


182 

108)4 

107)4 


88)4- 
99    - 

106  - 
86)4. 

108X. 


86 

93 
107 

86)4 
103 


78    -75)4 


lOOK-lOlM 

106)4-106)4 

116J4-117 

122    -123)4 

103)4-104 

ioii54-u,2J4 

10(1)4-10154 

112)4-113)4 

106   -107 


104    -106)4 
102   -103)4 
'08    -  61 
65-68 


98X-10054 
106 .4-107 
117)4-119 
120)4-121)4 

;08)4-105 
101    -103)4 
113)4-n4»» 
106«-1U7H 


June. 


Low.  High 


103)4-103)4 
82M-  K3J4 
19    -  2054 


183    -123 
108    -109 


•9)4-99)4 
107)4-107)4 


WM-lOl 


76    -  77)4 


Low.  High 


ia3)4  103)4 
81)4-  82 
20    -  22 
96J1-  9854 
101      102)4 
121    -123 

UO  -no 


99)4-100 
108    -1C9)4 


81    -  82 
21)4-  2654 

101  -10154 

183    -123 

108  -109 
105    -105 

85)4-  f6)4 

109  -110 


96    -  96)4 


78)4-  82 


108  - 
107)4- 
119)4 
183    - 


10054-108 
107)4-107)4 
120  -120 
188  -128 
105)4-105)4 
106)4-10654  103)4- 
1035(-105  1 103)4 
118  -114  11444 
107)4-109      107    ■ 

(118    -113    I  ... 


10354 
10754 
119)4 
■183 

105)4 
105>4 
11454 
■1075( 


Low.  High 


Low.  nigh 


108   -10=J4 
123    -123 
103    -108)4 
106    -105 
108)4  108)4 
84-84 
97)4-  B8 
101^-110 


9654-  *«« 
88-88 


80)4-  88 


103)4-10354 
104    -104)4 


105)4-195)4 
104H-105)j 
10414-106 
1155<-116 
107    -107 


Low.  High 


81)4-  fsa 

23)4-  26)4 


108    -102)4 


96)4 
85 


80-81 
45    -  46)4 
10354-104 
105)4-105)4 


188)4-182)4 


105  -10554 
104H-105 
114)4-116 

106  -107 


OCTOBEK. 


104)4-104)4 
81)4-  82)4 
21)4-  21)« 


106    -107)4 
103    -105 


97)4-9854 
105    -108 


91    -  S4)4 


no 

SO 


-110 
-  84)4 


102)4-102)4 
106    -105)4 
181    -121 
182)4-183 


105)4  -10554 
104)4-104J4 
115)4-11 
107    -108)4 


NOr*BER.|  Dbc'bbb 
Low.  HIgb  Low. High 


79)4-  8154    80    -  81 X 


19)4-  22)4 
86)4-86)4 
101    -101 


10754-109 


85-85 
106X-108 


91 


85)4 


81    -  8SM 


99  - 
105)4- 
120)4- 
180)4- 


99 

105J4 
181 
120)4 


105)4- 
101)4- 
116)4 
10754- 


1065( 
11-5)4 
117 
108)4 


im-  28M 


10^4-10854 
105    -105 


08    -  03M 
108    -108)4 


01)^  03 


too  -100 
105)4-106 
180  -181 
121)4-188)4 


104    -107 
•66-87 
67    -  67)4 
67    -  67 


104   -104 
♦68)4-  63)4 
67    -  68)4    6954-  '0)4 


....    -   ....lUa    -113      lis    -114    1114    -114 

118    -113      113    -114      ....   -    ........    -    ... 

112    -112    |ll3    -llS)4'lll)4-112)4'll4)4-116 


71)4-  W 
78    -  78 


W    -80)4 


78-70 


10654-108M 
10654-10654 
114  -115)4 
108)4-109)4 


114  -114 

115  -115 

78X-7»Ji 


Januart  6,  I8t0.( 


THE  OHRONlCLfi. 


n 


BONDS. 


JANDART 


Low.HiKh 


«» 


»7W 


107  -107 
I0i}i-I03 
129>4-132 

104«-10« 

9«H-  sen 

94-96 


113    -117 
94;ii-  95 

97    -  Bf 

187^-130 


....7ilU«-116k 

....71...  -  ... 
....7\llA    -126 

....■}  lVi2ii  184 


Cke*.  I&:  Ohio-  CoDI'd- 
Exl<  on. I  reorc.  ccirt. 

Onrmioy 6 

ICcorirnn.  com.  cert.. 

Mori..  101  I « 

Coupon  off 

Chen.  (>.  <k  H.  \V 3.«  103   -lUHk 

3d  morl.,  1911 6    72^- T^H 

Ghlc.  •&  Alioii-IM 7  112   -114 

»t|nkinK  luiiil «  124   -ISS 

[..&.1Iu.ll.lst,.1900  7;il9i<-119;4 

ad,  i»uo »  iiT(<  ii;« 

>>>t. L.J.  i:b.,l«I. .'»<!. f'llD    -IIBM 
iHt  in.,  itniir.,  (.16  i)  T 
ad.ll.,  Biinr.  (188)..» 

nixB.  Ki  V.  Ild.l  8(,«i.r.6 
Chlc.Hnr.&:  Nar.-lHt.3 
Chlc.H.dd:  <t.-C'onral...7 

8lnk.  Tiind,  19U1 .) 

Debcniuro 3 

Iowa  Div 4 

Denver  Oiv„  19'^a    .4 

Nebr'RkaExt.,l9-^7.'i:  91K-  97 
Chle.JbE.III.-l8t,  8.1. «  114    -116 

l8Ccon8ol..  irold 6 

Qen.  man.,  1937. ...3 
Chic.  Una  L,.  &  C-l8t..3 
Chlc.>fe  In.C'l  Ky-l8t.3 
Chic.  aiil>v.  &  ><t.P.- 

iBt  P.  a„  IS98 8 

iM,  1898 7'3iH««l«2« 

l8l,  Kohl 7  lsnM-127 

IM  Ln  Crosae  OiT....7ill3J<-114J< 

iHt  l.tfcM.  DiT... 

iHl  !.'&  n.  Div... 

Ist  I'.  A: -H.  Div,. 

Consol.,  IftO.t  .... 

l8t  I.  (k  I).  Exien 

l«t  8o.  WcBl  Dlv......6|ll3   -113Ki 

tst  l.n  C.  dt.Dav 5fl02X-102H 

in  So.  Sllnn.  Div  ....6llUM-113}4 

IbI  II.  <&  l>.  Ulv 1l2i   -125 

l8t  II.  lUD.  DiT  ...  .  3i  96^-100 

H.JSsD.  Div.,  190-J..7    ...   -  ... 

Chic.  Jts  Pac.  Div B    ...  -   .., 

Chic,&Pnc.W.DIv..3  10!Ji-lC4 

Chic,  &,  Mo.  R.  Dlv..5j  fljJii-  98 

ninornl  Point sIlOl    -101 

Wi8.ibmin.DlT 3  100   -101 

Terminal 3 

Inc.  conv,,  ^.  F 3 

Dakota  &Gt.  Bo.  ...3 
Chic.  >&  Northwest.—     < 

Conxol.,  1913 7 

Rold,  conp.,  igO'Z....? 

Gold,  rec,  190'^... 

Slnklnit  fund, conp. 
KeeiHtercd 

Hlnklntr  land,  coup 
Roa  let  ered 3 

Debeutnre 3 

Kesiatered 3 

•m  yr8,  dcben.,  1909.3 

Extcu.  Ironds,  19'jtt..4 
Kesistered 4 

Des.TI.  &M.-lat....7 

Iowa  .llidland— l8t...8 

PeninBalar  l8t  conv.7 

Chic.Jlc  .^Iii.-l8t 7 

Wiuouaib  8t.  P.-lid.7 

niil.&  .Uad.-lat « 

Otium.C.  F.  ibSt.  P.3 

Korllicrn  Ill8.-l8t..3 
Chlc.K.I.<&  Pac.-Cp...  6 

ReKiBlered 6 

Exten.  &.  Col 3 

RegiHtered 3 

Keok'kdi:Dea»I.-lat.3 

Des  .11.  <fc  Ft.D.-l8l,4 

Extension 4 

Chicago  &  8t.  Li.-lRt.« 
Chic..-t.l>.d;Pitts-l8t.3 
Chic.  8t.P.  niin.i&Oia.- 

Con«ol.,1930 6|119)i-ia0X 

Chlc..Ht,P.&: M.-l8t. .«  l22K-liM!t 

8t.  P.  i&H.  CitT-l8t..«  123    -125?< 

Kor.  WlHconsin— l8t.6  .... 
Chlc.,&\V.I.-l8t,a.f....«:lt3   -118J< 

Gcn.mort 6  115X-115M 

Cln.In.8t.I,.JkC.-l8t.4l....   -   .... 
Clu.  J.&Itl.-lat.con.  al  92)^-  96 
rin.  I.af.  &;Chic.-l8l  7  ....  -   ... 
Cln.JtS.-«u.«;.C.C.&I  118   -118 

Guar.  L«ke8hore...7l  ...   -   

Clcve.  ifc  Canton-l«t  sl...   -   .... 
CI.  V.  C.&  I.-lai,  B.«d.7|ll9«-181)4 

Con»ol 7IUS    -123 

CoiiHol.S,  F  7  ....   -  

Oencialcona 0  107>*-108>»I 

Col.  ConKb  I.-lat,can.U  100   -101 
Col.ll.Val,i&  T.-lBt...3'  70H-  73Ji 

Gt'ii,  guld,  1904 ttj  ro    -75 

Col.  ScOin.  itiid.  l8t...«j  9i!4-  BSi4 


100    -101 


95    -  9S 


139H-143 
129    -13H( 

.7 1 12854-131 
,.«|....    -    .... 

.«! ...  - .... 

.3  108  -110 
109  -109 
108X-109 

l01J<-:05Si 
9iH-  9S 


129    -129 


129^-131 


108    -108 


131^-132H 
107    -107H 

107  -imu 

107    -108 
863<-  87 

995(-100K 


COURSE  OF  PRICES  OF  RAILROAD  BONDS-Continokd. 
Finu'itY.    Makoh.     Apriim        Mat.        Jinta.        Jult.     Atrovar.  Sipt'bcb. 


I.OV.IIlKh 


18  -S8 
»7  -101M 


104  -104 
OBK-  71 
U»    -118k 


n6«-ii«}< 


iiSM-nsx 


131    -131H 

106    -107H 
98)4-  »6?t 
9IM-  92 
»2W-  9m 

tl«?<-117M 
91-95 

97)4-100  V. 

117)^  118 
12B)i-12e)^ 
114)4-115 
117    -118X 


12S    -128 
1S5    -125.V 
124    -124 
I13)i-113), 

112M-114 
12)    -li»H 
LOOH-IM 


lao  -122 
10354-105 
98    -  99J» 

101  -lOlJS 
101  -101>t 
90-96 


140S4-142M 
130)^-132 
130H-131), 
121    -121 

100^-111 
I09)t-110)t 
108  -lC9)t 
107X-107)t 
1045<-I05)t 
92)4-  945t 
91  -  91 
122)4-122)^ 


120  -120 
131!4-132 
113  -113 
106)4-108 
107  -108 
132)4-133^ 
133  -133)« 
I04X-107H 


86-86 

99M-100 

120^-121 
125)4- 126)« 
126    -126 
124    -184)4 


I1654-116)t 
06    -  96 


181    -122 
127    -129 


106)4-109 
101  -102 
71)4-  73 
71    -  TiH 


l.ow.lIlKh 


6S)i-  66 

17    -  W))« 


100  -101)4 
I0j)(-104 
1 13)4-11.1)4 
119)4-1  IBX 
116W-116M 


131    -IS2>i 

104)4-106 

91  -  93M 
9a<<-  92?* 
117  -117)4 
UC)4-116K 
94)i-  91M 


98    -  93)4 

127    -128 
117)4-118)4 
127    -12 
IU!<-114)« 
117    -118 


1^7    -187 
124)^-155!; 
123    -184 


118  -ll3 
123  -124 
100)4-100)4 


119  -120)4 
103)4-104^ 
98?4-  99 

lOlH-lOlJi 
101    -101)i 


130    -131 
129    -131 
120)4-120^ 
120)4-120)4 
110)4-111 
110)4-110)4 
108    -109 
107    -107 
105    -105 
01)4-  93)4 


127 
119 


131)4 
130M 
104  - 
104M- 
107    - 


■127 
■119 


Low.  niRh 


62)4-  «6 
lOM    17 


96    -100 
104     -lO-l 

Oil    -  06 
113H  ll.H)t 
I2S)4-125h 


112)4-112)4 


104  -104 
98  -100 
132    -133 

104)4-100 
95>4-  90H 

91  -  ( 

92  -  MH 
117    -117 
lis    -114)« 

93.«-  9m 


96    -  98 


127  ■ 
119  ■ 
U5  ■ 
113)4 
117    • 


129 

119 

126)4 

IIHM 

119 


l-.6)4 
125 '^ 
122    ■ 


127)4 
125IIS 
124 


110)4 
101    • 


101  - 
98)4- 

102  ■ 
102  ■ 
101    ■ 


112-Jl 
183)4 
101 


104'^ 

100)4 

108 

102J< 

102J4 


92)4-  »3H 

I41)4-14'^ 
130  -181J< 
130  -1305< 
118)4-180 

106  -108 

110  -in 

107  -107 
104)4-106)4 

93    -  94)4 


108)4-106)4 


133)4 

138 

lOB^C 

104;4 

107 


99^-100 

190)4-181 

185  -125 

186  -188 


130)4-133 

ia5    -106)4 

lC5M-10fjM 
104    -VHH 


ll»4-115)t 


108)4-110 
101)4-108 
83    -  70)4 
63    -  69)4 


87)4-  87)4 
81    -  81 
97)4-  97)4 

121X-123 
125  -185 
122)4-124 


116  -115 
115  -116 
91-94 


94)4-  94)4 
ia«    -US 


Low.niKii 


r,ow.niich 


66)4-  «7« 
OOH-  8<>« 
19)4-  21 

101   -loa-x 


-i05 
-  (18 


liflX-12,'4 


1I6)4-115H 
114    -114 


107  -107 
100  -100 
138)4-133 

104    -106 
97    -  98)4 
93    -  11314 
9IJ4-  93 
115    -119 
114)4-115Jt 
91)4-  «&5« 


97    -100)4 
I  a?    -187)4 


115 
118 


•il6 
■119 


1«7)4- 
120)4 
127    ■ 


■188)4 

128 

127)4 


-106 
;-113)>( 

-124(, 


68)4-  99)4 


19    -  80 
I08«-1031< 
108K-10S3, 


114)4-116 
183M-183M 


\Uii-UliH 


98)4-100)4 
133)4.134 
10;)4-107)4 
I0i)4-107 
98    -  97)4 
9;)    -  93 
am-  93)4 
11054-118 
115)4-115)4 
t5«-  97)4 


96)4-100 
187)4-188 


126    -188 
113)4-114K 
116    -116)4 


187-  127 
(26M-127 
Itf4)4-184)4 


105 

I12)i 

124 

101)4-10154  103)4-108)4 


101   -101 

110)4-113 
183   -18»l< 


183    - 

lOIH- 
100    - 

101 
102 


123  *119)4-!20)4 


106)4 
101 


-104 


100  -IO0J4 

101  -101 
100    -108)4 

-1:  2)4 1 10854-103 


94)4-  93       98)4-  98)4 


140  ■ 
131  ■ 
131)4 
120  - 
118)4 
107)4 
107  ■ 
107  - 
107S<- 
104  - 
93H 
93)4 


141 
132)4 
131)4 
120H 
118)4 
108)4 
107?« 
109)4 
108M 
105)4 
97)4 


141  ■ 

188  ■ 

188  ■ 

119  ' 

10854. 
108)t 
108  ■ 
108)4- 
105M- 
96)4 


-14254 
-1.30 
120)» 
■I19H 


.1085> 
108)4 
IOW4 
108)4 
t065a 
■  97)4 


95)4.. 


1S1M-131T4 
185    -125 
120)4-180)4 


ISO    -180 


ion  -107)4  ...  -.... 

107  -1075<{....  -.... 
82)^-133  in85r-134 
132    -1.^3)4l^S8)4-133 


108)4-108 


100    -106 


85    -  8S 


07-9^4 


122)4 
122I.4- 
12;)  ■ 
IM  ■ 
lia)4- 


183), 
123 
183Jt 
126 

ua)4 


94)4 
120    - 


110    -111 

i(ji54-ias 

85    -  89)4 
85-89 


no  ■ 
ii.t  ■ 

103  ■ 
A-H 
09)4 
98    . 


107)4-108 
107    -107H 
1095<-10554 
83    -  85 


97-97 
180   -122)4 
1«5<-1835« 


113)4-116 
98)4-98)4 


•  94H 

■^ant 

■119 
U3 
■106    ! 

■  70)«i 

■  71 
-98 


lie  -lis 

l!0!4-180)4 
9ft    -  96 

188    -186 


Low.  nigh 


6»    -  70)4 


19-24 
1(M)4-100J< 

no    -110' 
78)4-  '3M 
1!8    -118 

186    -186 


11654-11654 


,130  - 
108«- 
106  • 
98)4- 

02)4 
118)4 
116!4 

97)4^ 


■  90 
130^ 
108)4 
lOtDd 
97 

93 

119)4 
117)6 


97-99 

188)4-130 

119)4-110)4 
123    -188)4 
111    -lis 
115    -116 


123)4-12r))i 
183    -124 
118)4-116 
103)j;-10S)4 
109    -11154 
181    -18< 


181  -181 
103)4-106 
97)4-100 
100  -100 
100  -101)4 
100    -105)4 


r.ow.III|ih 


70«-  7854 


2354-  84ti 
108  -112)1 
118    -118 
IU05(-107), 

70)4-  78 
112  -118 
123)4-188)4 


100  -loe 
131    -138 


106    -1{I6J4 
9i'.54-  9fi5S 

98  -  98)4 
118)4-118)4 
117    -11753 

97Jii-  9854 


99    -100 


12.14  185)4 
124)4  1«4)4 
115      115 


111)4-113 
182    -V42h 


in  -181 

1055i-107 
100)4-101 

ioi)4-:o«)« 

101>4-102)4 


Low.  High 


73)4-  80 


84  ■ 
112  - 
,.13  - 
107)4- 

78  - 
112)4- 
183«- 
119)4- 


113 
114 
107)4 
78 

118)4 
188)4 
119)4 


131    -138)4 


103    -105)4 
96)4-  96)4 
90)4-  91 
91    -  92)4 
11N51-119 
118)4-119 
6854-9954 


100    -100 


ll'^ 
184    - 


117X; 

125)4 


128.14 
124  - 
111)4- 


125i-> 
121 
II  1)1 


107)4- 
110    - 


113 

121)4 


103)4- 

100  - 
100)4 

98)4 

101  ■ 


106)4 

101 

lOJ 

100 

101 


143  -144)4 
130  -131)4 
129)4- 130 


107)4-108 
110    -111 


io«)(-ioe)4 

00)4-  975* 


131    -131)4 


106)4-106)4 

ISO    -130)4 

129)4-130 

106!4-10554 

105)4-105)4 

105J4-106 


97-97 

121  -183 
124  -185 
123)4-126)4 


114    -114 
114)4-114)4 


92)4-  98 


188)4-182)4 
131    -131 


142    -148)4  142 
1305i-131)4 
I8O54  1315i 
120    -120 


143 
130    -138 

130  -iro 

119)4-120 


108X-110  1110)4-110)4 
108)4-108)4'....  -  .... 
111)4-111)4  111)4-112)4 
....  -  ....110  -110 
108  -106)4  115  -106 
95  -  98  94)4-  96)4 
9i;4-  94)4    95    -  9j 


134    -136 


119    -119 


108    -108 
10fc)4-lC8)4 
131    -131 
l-i9)4-1.30 
10.554-106 

105  -loe 
86  -  86 
85-85 


•7)4-  97)4 


12054-121)4  181 


OCTOBIB.   NOT'BCB. 


r.ow.  filch  Low.ItlKh 


71J<-  80)4 


!)0)4-  84)4 
114)4-114)4 
lll<4-114^ 
105)4  106)4 

118)4  118% 
184)4-124)4 
188    -188 


113)4-118)4 


07-97 
1.3154-138 


101    -105)4 
9S)4-  98 
9054-  905( 
98)4-  93 
180    -180 
U6)4H9)» 
99)4-101 


100)4-103)4 

183)4-124)4 
117)4-117)4 
184  -1-24)4 
111  -lllK^ 
llfJi-lltK 


123    -124 


111)4-111)4 


10954-110)4 
120    -120 
99)4    99)4 


118  -118 
10354  104 
99)4-100 
99)4-100 
99J4-10OK. 
101    -101)4 


144    -144)4 
131)4-132 
180)4-130* 
118    -118 


135    -135 


120)4-120)4 


10754-108 
106)4-108 
111    -11154 
110    -110 
10654106)4 
94)4-  9tH 
95    -  95 

131    -132 

125)4-185)4 

12054-180)4 


106)4-108 
107  -107 
131)4-133 
138    -133 

106    -10654  106)4-106J4 

101)4-105)4 

1C&    -103 


7«X-  79 
98    -88)4 


114    -115 
108    -108)4 


188«-128)4 
114)4-114HI 


78  -T»K 
88)4-80)4 
lis   -U4 


118X-118M 

183    -128 
119)4-119)4 
114)4- I14M 

n<  -lit' 


188)4-133 


101 H- 
96  - 
98  ■ 
905<^ 
119K^ 
118  ■ 
97X- 


103 

97 

98 

91)4 
ISO 
119 

98)4 


103    -103)4 

126)4-185)4 
119    -180 
125    -126 
112)4-113 

118  -nex 


125    -128 
124    -186 
128!4-I22)4 
112    -114)4 
10254-10254 
110)4-112 
128    -128)4 
100    -100 
180    -180 

104    -106)4 
100    -100 
100)4-101 
100    -101)4 
1015<-108)4 


148)4-144)4 
131  -13254 
131)4-138 


10754-108)4 


108)4- 1C9X 
107)4-108 
108)4-104)4 
9454-  9% 


138    -132 
122    -123 


132)4 
10654-: 


186    -188)4 


18154-12154 

121)4-183 
181    -1,31 


113    -lis      110    -110 
104    -105)4,1045(106 


70)4-  'K)4 

89-70 

98-94 


7854-  80 


U9  -111  110)4- 
103  -1045i  103)4- 
7934-  81)4  78)4- 
73  -  7S5il  ■""*'  ^'^l  ™  ' 
90-01        ..."   ........    - 


95-95), 


-181)4  181)4-185)4 
-    ....  180)4-187 
-1«7     183    -184 


9*    -  91 


133)4 
107)4 
106 


(.ow.llltih 


13..I  -138M 
1075<-108)4 
103  -10454 
98),'-  97 
98)4-  98)4 
1-054-  98)4 
117    -118 

117  -lao 

98J4-97H 

108    -108K 

12454-lSi 
120  -181 
124)4- 18S 

118  -112X 
118    -116 
121M-18IX 
120    -128 
li8    -187 
128)4-123 

13    -114)4 
108    -103 
111    -113 

123  -ias»( 

100J4-10(i)4 


lO4)4-106H 
98)4-101)4 
101    -103 
ICO    -101 
108    -10^ 


148)4-14»W 
•.28  -128)4 
128)4-188)4 
119    -119 


:08    -108J4 

109)4-II«)4 

104    -101)4 
95)4-  98 

138)4-132)4 
183    -183)4 


95)4-  9? 


113  -lis 
108  -108 
108  -108 
134  -134 
131  -134 
100-54-10754 
106  -108 
1O154-106 
86-86 


96M-  87 


121J4-18.3)4  110)4-181 
124  -184  183  -188 
12354-1^1     184    -1M| 


94;-,  94 
94j|(-  95)4 


91)4 
13154 


•  ...  119)4-119)4 
.  9354,  93)4-  84M 
188  ....  -;  .... 
■    ....jlSl    -131 


110)4 
106 

854 

87 


111    -113 


115)4-116)4 
96    1  96 


94)4- «5)4 
119)4-180 
18!    -1^8 
11954-1 UW 

113    -IIM 


101    -105     IOS5t-l»45( 


78)4-  81 
88  -  86 
80-90 


78    -  79)4 
84    -  K8 


114    -IM 

117)4-116 

98-98 
183)4-183)4 


94    -9654 
18054-181 
130   -180 


lot   -10<«< 
77.-81 
si    -  88)4 
98    -  94 
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BOSDS. 


Low.HlKb 


Delnw.  tk  Had.  Cannl— 

III,  1891 » 

1st  extended,  1M91-.7 

Cenpon,  1H»4 7 

Be«.,  1!S»1 » 

Penna.  DiT.— Canp..  .7 
Alb.ds  tiaii«.-lBtiii..7 

lit  coup.,  miar 7 

Istreg.,  Kunr 7 

1st  csnp.,  enar 6 

Ist  res.,  guar 6 

Rens.  A;  8ar.— Ist  ...7 

Registered 7 

l>el.I>.<&  We8t.-ConT.7 

Msrt.,  1907    7 

Byr.B'n  *N.Y.,  1st.. 7 
Morris  3i  Essex— 1st. 7 

3d  mart 7 

1900 7 

7s,  1871-1901 7 

Consol..  siiar 7 

H.Y.  b.  dkW.-lst...  6 

Construction 5 

Denver  dc  Rio  G.— l8t.7 

NewconHol,  1936.  ..4 

DenT.dcK.G.W.-l8t..6 

Assented,  1st ti 

Denv.  8a.  V.  it  l'.-lst.7 
Dot.  M.  &.  Mnr<i.— 
Land  grants,  1911. 3H 

1st,  19-il 6 

Det.B.C.iSkAlp.— 1st.. 
Dnluti><&  I.  R.-1st...3 
Dai.  8.8.A:All.,1937.5 
CTenn.  V.ifc  G.-lst..7 

DiTlslanni S 

K.  T.  T.  ■&  Ga.  Rr,  con  3 
1st  Ext.,  g.,  1937. ...9 
Btabile  &  Birm.-lst.S 
Bast  Oi  W.  Ala.-l8t..« 
Kliz.  Lex.  &Rig.  8....  f. 
Erie— Ist,  Ext.,  1897..: 

3d,  Ext.,  1919 .'. 

Sd,  Exr.,  IStJS 4^ 

4tb,  Ext.,  ig-.iO 3 

Stii,  1888 7 

atli,Ext.,  lOtiS 4 

Ist,  consa*.,  gold 7 

1st  cansal.  fd.  conp...7 
Reorgan.,  1st  Iien...V 

Long  Doclt 7 

Cons,  gold 6 

Ban.  N.  Y.&:E.-]st.7 
N.Y.  L,.  E.*  W.- 

New,  '.2d  conssi 6 

Col.  trust,  19-2-2 « 

Fond,  coup.,  1969. .3 

Income 6 

Vrledc  Pitt8b.-Can...7 
Et.Ac  Ind'p.can.,19-j«.6 
Et.  dc  T.  Uauie— Con..« 

Mt.  Veman— Ist 6 

Flint  dc  P.  M.-Mort...<i 
Ft.W.A-  l)env.C.-lst  .« 
GalT.  II.  Si  II.  ol'8!2..  3 
Oal.  ll.i&8auA.-lst..e 

iM  mort 7 

WeHteni  niT— 1st  ..  .3 
Oa.  Co..  N.  C.-Col.  ir.3 
Gr.  Rap.ds  Ind.-Gen.3 
Gr.B.W.<fc8t.  P.-lst..« 

3d.  Income 8 

Gulf  Col. dc  8.  F.-lst  ..7 

3d,  19-23 0 

flan,  d::  St.  Jo.— Cons.  « 
Hen.  Bridge  Co.— 1st... 0 
Uausnt'c-('OD.,1937..3 
lions,  di:  Texas  Cent.- 

Isl,  M.  L 7 

H.  Ij*  Trust  r«c.. 

1st,  Woslern  OIt .7 

Trust  receipts  .. 

W.dcN.niT » 

3d.  Alain  Line 8 

Trust  receipts 

Gen.  M.,TrusC  reo...6 
Illinois  Centr«l— 

Gold,  1931 3i4 

1st  gold,  1931 4 

Gold,  1993 4 

Bpringl.  DiT.,  >98...  « 
est.  I'.dcl«.0.-lst,c.7 

Tennessee  Ilea 7 

Gold,  coup 3 

Gold,  reg j 

Dab.  &r  8.C.-3d  DIt  7 

Cedar  F.  dc  Al.,lst  ...7 

Ind.BldcW.-lai,prel7 

1st,  19UM 3.« 

3d,  1909 a^ 

Eastern  Dlir ^ 

Can.iacame i, 

<>hio  lad.  Oi  W.— lst!o 


106X-107M 

114  -114 
lS9)i-Ul 
101«-101k 


144    -144 


IIO    -llOJ* 
135K-138 
130^-13«k 
141   -142 
110   -UOH 
lis   -118 
183    -126K 
182Hi-136J< 
127    -127 
lOTT^lOSH 
U9J4-121 
78H-  79H 
71    -  72 
08    -  68)5 
78X-  78ii 

S4t^  43 

lOa    -105J1 


118)1r^^^k 
108    -108 


97    -104 
120    -120 
113«-113H 
108><-107 
llS«-llSJt 
I01)4-10l>« 


135M-1S8 

107H-108H 

119J<-119J4 


FgBR'RY 
Low.  RIgb 


107«-108}< 
117    -117 


U«    -143 
I01«-10!M 
132    -132 


121    -122^ 


110«-ll«< 
140    -140 


135;^-1S6 
I2t>«-129?-, 
110    -UOK 
-121 

-  79*. 

-  78 

-  eflj 

-  »j 


39  -  40^ 
99)i-99« 
104H-10a 


98«-99J< 


lOlti- 
I20>»- 
114X- 


103 
120 
U4H 


1353^-137 
132    -132 

ioeu-107 

111    -112 
116X-117 


137    -137M 


112M-114 
117    -U7 


or«-  mi 

105   -105H 
90-90 


99-99 
116  -U7 
107  -107 
118    -U8 

■:»    -  82 


94«-  ggvii 


88-90 


1055<-106 
101    -105M 
91    -  92k 


99-99 
30    -  32>- 
119    -122 
96>>-  97J 
119    -121 K 
108)4-110 


114    -1I6)« 
118    -114M 


U2«-112X 
107    -108)4 

68    -87 

92-94 
lOS   -lOS 


116X-117M 


118    -112H 
104    -101 

US  -117 

'10-82 


101X-101)« 


«S    -  98)t 
97    -  97 
30    -  81)i 
i0)(-121), 

•<■;«-  nrr, 

•HI    -12l)i 
110    -110 


118    -114K 


11»  -118).. 
108  -108), 
114    -114 


102    -lOS 

as  -09 

93    -  04)t 
I04M-106 


iiTit-na 


ll(»<-lll 

80-90 
1I2X-U2X 
86    -  89)i 

87-87 


80-80), 

86X-87' 
BS  -  68 
88-88 
1»    -  IS 


Low.Hlgb 


107X-108), 
108)i-108M 


102   -IQSii 
122)j-123}i 


lUH-lllX 
138    -138 


143    -143)4 
U:7)«-108)4 


.SS  -136 
159  -129)4 
HO  -110)» 
21  -12lk 
78  -  77)t 
71)4-  71H 
80-63 
78)4-  78)4 

36)4-  40 

108  -100 
91-94 
86)4-  91 

180    -120 


98M-  9»h 


Low.Uigh 


lOTM-109 
lis    -113 


102)4-102)4 


119)4-120)4 
148   -148 


111    -112?4 


132  -132 
144  -144 
10H)4-1U9 


125  -12554 
136  -ISI^s 
129  -180H 
108)4110 
121V121^ 
75)4-  '-9 
71  -  71X 
60  -  65)4 
81    -  SI 

35    -  .17 


105«-1055( 
66)4-  93 
88-87 


99)4-103 


100    -102)4 


96    -  Stii 
121    -121 


99J4 
122    -122 
113    -114)4 

105)4-106 
114)4-115)4jll3  -113 
10254-102J4  10254-10354 


132)4-134 


113    -113)4 
117)4-118 


94)4-  96M 
107    -107 
87)4-  87)4 
52)4-  82), 


116    -116)4 

119X  122)i 
^»H-  81J« 

102    -103 

90    -  90)4 


116)4-117)., 

119)4-119). 
77«-  84 

102X-10S 
98-98 
90)4-90)4 


90    -  00 
26    -  28 
120    -122 
97)4-  97T4 
118)4-119)4 
107)4-107)4 


til    -111 
100    -100 


93)4-  94 
106    -106 


lis    -117)4 
114    -117 

78    -  75 
111)4-111)» 


16-18 


80  -  6^ 
97  -100 
119  -119 
115  -116 
107)4-108 
114)41-116 
103)4-104 


133    -135 


11254-115 
US    -116)4 


95)4- 99k 
86-88)4 


98  -101)4 
25    -   38 

119)4  .120^4 
91)4-  95)4 

118    -119 


112  -113 

104  -110)4 

110  -110 

112  -112 


65-68 

02)4-  94)4 
107   -107 


no  -119 
119  -I  IV 
118   -118)4 

78  -  78 
82-88 

16-80 


Low.  High 


10^  110 


11354-11354 
137    -142 


180    -130 
122)4-123 


11254-112J4 


140)4  141)4 
1085-.(-109)4 


I.S0)4-137)t 
130)4-130)t 
100M-ll05t 
118)4-110 
78    -  79)4 

63    -  66 
76)4-  765, 

34-86 


106    -107)4 
92-93 
84-85 

122    -128 


108)4-1('3 


98)4-  9054 
110    -120 
118   -118 

11654-118 


134)4-138 


101  -101)4 
13154-188)4 
131    -181 


114    -US 
115)4-116 


96)4-  99M 
104)4-104)4 


120    -120 
81    -89)4 


106)4-108)4 
101    -102 
90-9054 


96-97 
10054-102 

32'.a-  385< 
121)»-!2J)4 

94)4-  fc8)4 
119  -11954 
110    -110 


115  -118 
110   -113)4 

116  -117 
US54  113)4 


110   -110 
65-68)4 

M    -98 
104    -108 


11^-119 


66-70 
HO    -US 

80  -  t-8 
66-70 
80-82 

81  -21 


Low.Ulgb 


107    -llOM 


141)4-142 

I08J4-1'354 

130)4-131)4 


123    -12354 
144    -148 


1354-188)4 


.41)4-142 
:09)4-lll 
li!l)4-121)4 
188)4  126)i 
134)4- 138)< 
ISl    -133 
11054-1105t 
119)4-120 
77    -  78), 

flSJ4-  65* 
75    -  75 

84-84 

108    -10854 
9254-  93 
84    -  60)4 

123)4-123)4 


105K-108 
92    -  96 
8h)4-  94)4 
12054-121 
108)4-108)4 
102)4-103)4 


U1)4-1U)4 


92)4-  95)4 
87)«-67)4 


106    -110 
119   -119 


83       81 


108)4-108)4 
9054-91)4 


98  -  98 
100)4-101 

SO  -  37 
12154-121J4 

94)4-  95 
119  -119 
UO    -110), 


119    -120)4 
111^-114 
117)4-118 
112)4-114 
105    -106 

10;)4-108 
67»4-  68 

98-96 
104)4-107 
101)4-102 
U7    -117 


117    -117 


8B    -  68 


81    -eifc 


Low.  High 


106J4-107 
116M-116)4 


12354-124)4 


136  -1S>8 
143)4-144 
110)4-110)4 


127  -127 
136)4-138)4 
131  -131 
111  -112 
120  -120 
7554-  76 
75  -  75 
C3    -  72 


36)4-  385(, 


99    -100)t 
118    -118 
118    -118 


10054-101)4 
lft5H-l;6 
131    -131 

lll)4-i;2 
17)4-119 
140    -140 

9454-  I1854 


103    -103 
117    -118 


120    -120 
83-88 


106    -106 
91)4-  02)4 


101    -102 
-  425» 

118  -118)4 
91    -  965( 

119  -121 


121  -122)4 
114)4-116)4 
122)4-1V2)4 
11454-11454 


106    -UO 
68)4-  70 

94)4-  94)4 
107)4-108 
102    -102J4 

118   -118 

117    -117 
U6X-ll6)4 

67    -1)7 

80    -  87)4 
68-65 

17    -  »0)4 


APGU8T. 
Low.Hlgb 


10654-107)4 
lie    -116 


I.S3    -133 
12354-1245. 

147    -117 


IS5)4-18r* 
142    -144 

i06j4-io:)i 


126  -126 
138  -139 
131)4-131)4 


76-775. 
8154-  83 
72    -  76 
71    -  78 

37-38 


10754-108 
93)4-  97 
93    -  94)4 


108    -103 
93-93 


100  -lOlM 
119)4-119)4 
118   -118 


l;5)4-U8 

107)4-107)4 
112)4-112)4 
119)4-li.a 


97)4- 9t54 
87)4-  89X 


103  -irs 

119)4-119)4 


121    -122 
87-89 


92    -  9-254 


18)4-  68)4 
101    -103)4 

38-41 
118    -IV  54 

96)4-  965i 
120    -121 


115)4-118)4 
115)4-118 


UO    -110 
60)4-  70 

94)4-  94H 
107  -10754 
100    -101J» 


118    -118 


66-67 

Hi  -  1-3 

07)4-  72 
88  -  93 
19)4-  28)4 


Skpt'bik. 


Low.Hlgb 


107)4-1075« 
110    -110 


139    -139 


13254-184)4 

124    -124)4 
119)4-122)4 


146)4-147 


138  -las 
136)4-136)4 
143)4-14.S), 
107)4-107)4 
128    -122 
126    -127 
1 88)4-1 395« 
130)4-131)1. 
lU)4-lim 

77)4-  7854 

70)4-  72)4 

36-88 

107  -108 
9554-  97 
92)4-  93 


101)4-103 
9854-  04 
93)4-  9354 


99    -100)4 
119)4-119)4 


108    -102 

135)4-186 

128    -128 

104)4-108)4 

112)4-113 

119)4-120 


Low.Hlgb 


10754-10854 
110)4-110), 
118)4-1145. 


ISO    -133)4 


121    -122)4 


144)4-144)4 
11-2)4-112)4 
136    -137)4 
133)4-138J4 
143)4-145 
10754-108)4 
1k5    -128 
128    -123 
139)4-142 
131    -131 
111)4-112)4 
120)4-121), 
77)4-  79 

68)4-  70 
72)4-  77 


106)4-107)4 
94    -  95X 
92    -  92 
122    -123 
109    -110 
10254-105)4 
V454-  t4J4 
9354-9454 


100    -101 


no    -110 
lis    -116 


10i!)4-108)» 
185)4-136 


90)4-10154 


60    -  61 
65-65 


118)4-110), 

120    -122 
88)4-  9354 


9254-  9SJ4 
95)4-  96)4 

95    -  95 

;;o  -  S8)4 

11754-118)4 
96)4-  98 
118    -118 
10854-108)4 


12254-123 
U6)4-11754 


HI    -112 

70    -  72)4 


112)i-11344 
116    -116)4 


100)4-102)4 
91)4-  92 


U9M-120 
91)4-  935( 


^854-  96 


NoVbeb 


Low.Hlgli 


Dkc'beb. 


Low.Uigh 


10854-10854  106 
109    -109 
11454-II5« 
114)4-114)4 


122)4-183)4 


113  -113 

140  -140 

134  -131 
142)4-143)4 

108  -108)4 

123  -124)t, 

143  -143 


11854-119)4 
7T    -  78 

86    -  JO 
70    -  77)4 

34    -  88)4 

107    -10754 
97    -  97)4 
92-93 
133    -123 
110    -110 
102)4-104 


-109 


115)4-116)4 
llBM-liaX 


138)4-139  . 


133    -12854 


139  . 
143)4- 

ioej4- 

128  - 
13954- 
131)4- 
113)4- 
,118)4- 

78    - 

80)4- 

69 

77    ■ 


139 

144 
109X 

136 

14154 

13214 

nm 

1)9 

73K 
80 


«4    -  95 


100   -101)4 
111)4-111)4 


88J4-84)4 

107  -107)4 
96)4-  9^ 
92)4-  93)4 

123    -123)4 

1015i-108 


04)4-  94)4 

101    -101 

lis  -U«t< 
100    -111)4 


102)4-10254  100    -lOOX 
IS5)4-1S6    1 13654-18^ 


103)4-105)4, 105)4-1065< 

114    -US      110)4-111 

113)4-117    [ll7)4-U8)4 


08)4l0l)4 
MM-  93 


107    -107 
lie    -116)4 


I19)4-U«54 
9154-  63 
70    -  70 

103    -106 
92    -  94)4 


06)4-  17 

29    -  :-4)4    2854-  80 
117    -118)4  117)4-118)4 

89    -  93iH    88)4-  81 
117    -11854J  118)4-1 1654 
108)4-108)4  . 
10754-lu»4  10654-106), 

124    -124     121)4-121)« 


116)4-117 
133)4-124 


111)4-112)4 
70)4-  Tl 


lO-%-10754il07    -107 


118    -118 


93    -  94)4 
72)4-  74)4 
93)4-  95 
HSU-  25 
84-85)4 


119X-121)4 
119)4-119)4 
116    -117)4 


94-96 
6S    -  68 
96    -  95)4 
81    -  23 
84J4-  80J4 


Il2)4-n8)4 

11654-US54 
105)4  105H 

112)4-112)4 
68    - 

•3)4- 93)4 
106    -107 
98)4-  98)4 

U7    -120 

117H-U7)4 


112)4-112)4 
80-80 


94-94 
22  -  22 
77-85 


9654-98)4 

87  -  ssa 


103    -108 
116    -117 


uoyi-um 

87)4t  90H 
7W4-  71 


93J4-94M 


80-80 
25    -  2S 

11654-119 
87)4-  90 

11944-120X 


108)4-107 


11(94-118)4 
12654-12654 


70-70 

91    -  93)2 
107    -107 
99    -100 


115)4-118 


71-80 
118   -lis 


64-64 


-74W 


Jantjaby  8,  IWB 
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1^ 


COURSE  OF  PRICES  OF  RAI[>ROAD  BONDS-Cohtiiickd. 


I 

^ONDS. 


Ind.  IfrcA:  Sp'Kflelil.- 
iHtiCX  liitiilpfl  coup. .7 
Inil.I)cc.&W.-0.'4r.» 

'^iiiiir'.,  19-18 a 

liieoine,  inoi-l 
Intern,  dt  <•■.  No.— Int. 0 

Coupon,  100!) <i 

Jeirernon— Ihi 7 

Kan.  C.  il-  Oin.— tut  ...5 
K.C.\Vy.«;N.W.-l»t.3 

KentucUy  C.  1!)87 4 

Knox.<bO.-l>ti,19-J3.6 
Lake  Erir<<t  W.-tsI...'S 
Lake  Short'  &  M.  8o.— 

CI.  PninH.tfcAnh 7 

Bun.  &  El-lr-Ncw....7 
Knl.ife  W.l".-1st....7 

net.  AIon.A;Tol 7 

1..  8liore— Dividend.. 7 

Int  cou.t  coup 7 

iBt  con.,  res 7 

iid  con.,  coup 7 

*2A  con.,  reR 7 

ninlioiiluK  Coal  ItR.tS 
JLItile  IC  &  F.  M.-lBt  7 

lions  iMlnnd-lot 7 

tat.  connol 5 

Gen.  mort.,  103H....  4 
IfOnUvtlJe  &  Nasliv— 

ConsoU 7 

Cecliian  Branch 7 

N.  O.  &.  niob-lsl « 

3d « 

E.  II.  A:  Na«b.— lBt...6 

Gen*i  mort fi 

PenHacoln  DIv M 

St.  i.onlH  Olv.,  Ist  ..« 

ad... 3 

Na8h.  &-  Decatur 7 

Truai  bimdx,  l9fi...S 

Ten-Foi'tv.  19a4 6 

Pensac.  &:  Atl.— t8t..6 

30-yr.  colli,  193 7.... .5 

l>ou.  N.  Alb.A:  C.-lst.6 

Con.,  Koid,  1910 » 

L.onlii.  N.  0.&T.-lat.4 
Mem.i^b  ChaH,— Uold...6 
NelroDolitan  El.— Ist. .0 

ad,  1899 6 

Ulex.  Cent.— New  aas't.  I 

Income,  1911 3 

Mex.  Nnt.-ad  lnc."A"6 

Sdineoine  "B" 6 

Hich.  Cent— lat,consoi.7 

lat,  conaol. 5 

1909 6 

Coupon,  1931 3 

Renistcred.  1931 3 

r  Jack.  L.tSt  SiiE.1891  .(> 

Mid.  ot  N.J.-lat « 

nil.  L..  ah.  &  W.-lst..«i 

Conv.  deb 3 

Income ^ 


January  Pkbr'ht.    March. 


,  I, 


I,ow.Ul«ti  Low.UlKb  Low.IIIgli 


loa    -102M 


-  77 


B9    -  75 
101)<-1(M 

119M-1-'S 

129    -12KH 

laO    -128 

12Si<-127 

12S    -126^ 

12iH-125 

122^-124^' 

I02M-10S 

120X-I21 
111    -lUk 


120    -ISl 

10T5S-10-H 
lO'-H-llO 
9«W-  »7 

109?i-113 


103H-103M  ICO   -103)< 


70-72 


71  -  74^ 
92W-  U2*l 
10»    -106 

12l}i-128 


122    -122*1 
120    -1:<BM 
124X-125 
124    -128 
124><-125 


108«-108>i 


lllM-lllJi 


121  -123 
I08H-10H 
110    -110 

114  -114 
U2H-113 


-104), 
-  70 


70 
91 
108 


•  71 

-02« 

-106X 


April. 


Low.Ulich 


100  -101 
90  -  90M 
HO  -  60 
25  -  M 
H<*J(i-105 
01    -  67 


112Hn8J< 


lil5M-128!4 
I2J    -126)^ 
l22?(-]24 
123)4-123*! 


121    -121 
113    -113 


em-  7(1 
90-98 
103H-106X 


Mat. 


I.aw.IIIah 


101W-102)« 


9SH-V)4U 
87    -  71 
102H-102K 


70  -  73 
9AM-  88 
107K-11J 


12(»«-1'HIH 


127  -128}« 
120K-120X 
I25K-128 

123  -124 

124  -125 
I23H-I2b 


118H-1I7M 
108    -110 


100    -101 
109    -112?< 
90H'-  93 

100    -1027< 


1085^-10954 
104    -104 
95-97 
100      101 
109H-110*i 
91%-  92)4 
80-82 
lOOH-lOlM 
113)^-n6M'lH)i-114 
103    -105«'l03)(|-107 


127 
110 


67 
20H 


■128)^ 
llOii 


108X-109« 


lll^-llSJi 

119)4-120)4 


100 


«5«-659i 


128}^- ISO 
109)4-110 


-100 

nilcitiarnn  DIt 6  114  -li5 

Ashrand  Div.,  l»t....6  118J4-n'?4 
HIi.  &  No.-lai,  1910  .i>'l0B)4-II0 
lat,anoxten.,1913..6  104^-108 


Mlnn<-np.&:  r<t.l,.— lat.  7 

Iowa  KxteuHlon 7 

.  Sdiiiort.,  1891  7 

Ho.Vfisi.Exi.,  lat. ..7 

Pac.iEvl.  l»t « 

Imp.  &equlp.,  19aa.6 
Minn.A;No.W.-lgt,([..3 
Minn.«.S.M.AcAt.l8t.3 
Mo.K.&T.-Uen.  con. .8 

GenlconHnl,  1  9'.20 3 

Connol.,  l>IO>-3-6....7 
Blobile  Jk  Ohio-New.. 6 

lsl,cxien.,  t»-iT 6 

lat  prei.  debenture...? 

ad  prel.  drbentnre 7 

3d  prcr.  debenture 7 

4th  prel'.  debenture..? 

Gen.  nl.,  1938 4 

8t.I<.&Ca  ro— (jnnr.4 
nioraran'a  L.dbT.— lat..6 
Hutnal  Dn.  T. -S.  F.  .« 
Nnshv.C.Jt  i^t.Ij.— lat.  7 

ad,  1901 « 

Conaol. K.,  19a8 3 

New  J.  June— lat 4 

New  J.  Souib.— Uanr..4i 
N.O.Pnc— l»t,  tr.  rec..6 

N.Y.  Ccutral-Ext 3 

K.Y,  C.&  H.-lat,cp..7 

lat, rev 7 

Debenture  3 

Keulstered 3 

Can.  So.— lat,  ffnar 3 

ad  mort n 

Harlem— lat,  coup.  ...7 
lat,  r«c 7 


IDS 
95 


-110 
-100 


68  -  73M 

69  -  63)i 
104)4-10614 
li«)4-116 
105>s-105)4 

45-80 
26  -  26 
20-21 
IS    -  18 


84)4-  86)4 
12S>J<-130 
105)4-108 


9«    -99)4 
75)4-  »> 
10;X-105 
:32«-lSm 
1H2)4-1*4 


113)4-113)4 
119    -120 
88    -  88(« 
102    -102 
113)4-113)4 

no    -I'O 
■.07J4-10S)4 
102    -102 
98 


130    -121 

104)4-105 

112  -112)(, 
9H)4    97 

114    -114 

113  -114 
100    -101 


106«-107>i 


99)4-100 
108  -110 
91-93 
85-88 
101  -102 
108)4-113)4 
104  -107 
63-63 
17?4-  17)4 


128«-12^ 
110    -110 


1('854-108?4 
107)4-109 


122    -122 
113)4-113)4 


116)4-118 
UKS    -IC5' 

98-99 
115    -115 
ll3)4114Jt 
lOlJf-lOlJi 


10«J4-109)« 
104    -104 

94-94 
II  054-102« 
107X-110 

H7«-  91 

101    -103J4 
109)4-113 
104    -107)4 
-  71M 
-82)4 


128    -128 
121    -121)4 
12(1    -127>j 
I24M-125 

124)4-12RM 

;2i?<-i25;... 


119)4-121)1 
114    -114 


18    -118)4 


J(TNI. 


Low.HUth 


102M-102M 


10.1 
66 


I    -  90 

-  94 

-  72)4 
-100 

106    -1(8K 


JULT, 
Low.nigb 


104)4-108 
06)4-  70 


86    -  86)4 


111)4-112>» 
121     -121 


129)4-12«)4 
121)^-121)4 
128  -1^8)s 
185  -125?n 
-124), 
13^)4-123 
105)4-11,6)4 


120)4-123)4 
116    -116 


-1I4« 
-100 


114    -115 
103    -104 


119    -119 

109  -110^ 

93)4-  94 
99V101 

110  -114 
89)4-  92)4 
87    -  87 

104(4-105 
113  -117 
104)^-106)4 


I18)4-ll» 
108    -105)4 
114)4-115 


-115 
-112 


109 
101 
96 

100 
112 


-101 

-  9B 

-101 M 
-115 

-  92 

-  87 
-10.^)4 

113    -116 
I04?4-106)4 


128 
109 


-130 

-non 


112    -112 


98 


69    -  69 


115 


-  71 

-  62),. 
-1025» 
-115 


49)4-  61 
S5i<-  28)4 
21    -  2.3)4 
18)4-  21 


88    -  98)4 
1  0)4-130 
109    -106 


109    -109)4 

100  -ami. 

105)4-107 
92)4-  91)4 
128)4-180 
133    -ISS    '130    -Ul 


99-99 
77    -77)4 
105X-106 
133)4-186 
134    -134)4 


110    -111 
110)4-110)4 
lOiX-107 
9J    -  91)4 
181    -131|( 


112    -114 

20    -121)4 

8S)4-  «9J( 

99-99 

110    -lis 

11 3)4-113%! 

110    -111 

108    -108)4 

lOi    -103 


60-68! 
50)4-  69 
90    -101)4 
111)4-113 


-  81 

-  28 

-  20 

-  31 


107)4-107)4 
91)4-  93 
129«-130)4 


75  -  77)4 
105  -106)4 
183)4-134 

108^-109 

105    -106 
»9H    91)4 
130)4-181^ 
183    -188 


-121M 

-  8WH 

-  98 
-114 
-116 
-110 
-108)4 
-110 

-  95 


61)4-  61)4 
98    -100)4 

60)4-  6974 
52    -  61 
94)4-  99)4 
il2    -115 


•  60 
88 
24 


20M-  23)4 


108    -108 
91    -  S3)4 
129)4-130 


18il  -127)4 
107«107)4 
120    -120 

113  -114 

114  -114 


11054-112« 
113)4-118*1 
88    -  8tlJ4 
98    -  98 
110)4-110)4 


-111 

-108 
-1(8 
-  95 


503:4-  B3X 
100)4-100)4 

61114-  70 
54)4-  01)4 
9454-  9D), 
I13)4-115)« 


48)4- 
28  - 
24)4- 
24)4- 


50 
29« 
27 
21)4 


90)4-  t3)4 
130    -130 
107)4-108)4 


69)4-  71 
95)4-  W 
106    -106)4 

111J4-111J4 
128    -183 


122)4-122)4 
125    -128 
124)4-185)4 
124    -1/5M 
124)4-125 


111    -113 

98J4-10U 
114    -116)1 
111)4-114 


AVaUBT. 


Low.Ulnh 


101)4-108 
80-80 


107    -1075K 
87)4-  70 


86  -sa 


70)4-  71 
96)4-100 
106)4-106 

112    -112 

10^-104)4 


123 
127 


-123 

•128 


124J<-125)4 
1245i-lz6 
10!f  -1055i 


■i9it-nm 

116)4-116)4 
LOO    -100 
115    -115 
112)4-114 


8ll>T'BIB. 


r.o«.Hlgh 


lOOK-lOS 
80-60 


lOOX-104 
68    -  70)4 


71    -  73)4 
98    -100 
105)4-107 


124    -124 
127    -127Ji 
184)4-126)4 
124«-125)4 
124K-124H 


1S2  -123 
114  -114 
92)4-  92)4 

1199<-120M 


1C8)4-110J( 

96)4-  99J1 
100    -100 
HI    -114)4 
91    -  90 
87    -  87 
10254-10414 
112    -11494 
105)4-108 


12a    -130)4 
108)4-110 


113    -11.S54 


104 
113 
118 
88 


-101 
-113J4 
■119 
•S954 


115    -116 
114    -114 

106)4-108)4 
105  -106)4 
91    -  91 


603:<-  8CJ4 


93)4  ■  93 
57)4-  68)4 
50)4-  61)4 
93    -  9-) 
110)4  113 


46  -  43)4 
25)4  -27 
24)4-  86(4 
22  -  83)4 
M  -  43)4 
7S    -78 


130    -131 
110    -110 


113)4-11454 
I18J4-119)4 
69    -  92 


11S)4-113)4 
114)4-111)4 
108)4-109 
106    -107 
93    -  03 


10954-110)4 

101)4-101)4 

95    -  96 

100    -100 

112)4-114), 

95    -  97 

87)4-  87)< 

1..35<-1045< 

114    -11)54 

100    -108 


20    -  20 


130    -1»0)4 
110)4-111)4 


HI    -112 
106)4-106)4 
114    -114 
119    -119>« 
89)4-  90)4 


114    -11854 

116  -116 
113)4-114 
103    -104 

68  -  88 
1199,1-120 
10.-()4  119 
103    -103 

94    -  94 
100)4-100)4 
114    -114)4 

96)4-  97 

88-86 

114  -116 
106)4-108 


OOTOBIH. 


I.^W.UlKii 


B7H-97JI 

88M-  eo 


108    -103)4 
63-66 


86   -  1 


71X-  73« 
98    -104 
106)4-107)4 

109)4-110)4 
120   -180 


127)4-12754 
125)1-186)4 
13554-126)4 
12554  126)4 
100    -106)4 


133  .-US 


03    -  94H 


116    -118 


114)4-116 
99)4-100 
114Ji-ll4Ji 
112)4-113)4 
103    -106 


68-68 


118    -115 

108-J4-10il 
107    -107)4 
96-96 
81J4-  84J4 


92)4-  02)8 
80  -  68)4 
88-63 
9.j)4-  98 
112)4  112)4 
104)4-104)4 
49    -  61J4 


102)4-103)4 


7«)4-  8854 

05)4-106 

183    -184)4 

183    -18:l 

10954-10954 

106)4-10654 
69)4-  93 
13054-131 
127)4-131 


103    -103)« 


81-8 
103    -104)4  104 


130 


■  93)4 
-138 


98    -  98)4 
104    -104 


-106 


ia')54-136 

18(54-135 

10954-110)4 

110  -no 

106)4-108)4|108    -10M» 


81  -  93 
188  -188 
127)4-12»4 


18B  -13651 
ISl  -134)4 
110    -111)4 


91)4-  94 
188>»-189 
128    -189 


28)4-  85)4 
42)4-  47H 

106  -106 
08)4-  99 
1V9.M-130 


98)4-100 
10854-10* 


105  -10654 
133  -134)4 
133  -183)4 
lllH-112 

106  -107)4 
»8)4-  94)4 

131)4-131)4 
129)4-130)4 


-  68)4 

-  64)4 

-  98)4 


113)4-114 
88    -  64)4 


47)4-  BO 
73-78 

1105<-lll« 
9654-  97«< 

128M-130 


103)4-103)4 
114)4-115)4 
119    -120 


10^4-109)4 
108    -103 

96-96 
100J4-100J4 
113)4-115    I 

94    -  91)4 


NOV'BIR. 


Ix>w.III«h 


DKfBBa. 


i.ow.uiik 


M    -lOdW 


108 
66 


-10554 
■•80 

-  915. 
-94)4 
---S), 
-104)4 
107)4-108)4 


12<  H-120M 


12I)4-1215> 

127)4-128J(, 

128    -128)4 

126)4-127 

12<')4-126)4 

106)4-107 


114 
94 


-115 
■Vth 


118    -118 
lO'.H-lOH 

14    -114 
100    -100 

114)4-118 


116   -116 


105 
114 

107 


121    -181 
11  9)4-109)4 
103    -108 
V-6,14-  98)4 
97)4-97)4 
113)4-115 
93    -  94)1 
87    -  87 
10«)4ll04)4-1065» 


-116 
-109 


-132)4 
-118 


-111)4 
-111 


111)4-111)4 

108)4-109 

107,14-108 


96-96 


64    -  68)4 
89-63 
92    -  96)4 
ll:!54-114)4 
103)4-104 
84)4-  64)4 


99)4-10054 


106    -106)« 

iai«-185 

132)4-133)4 


86-86 

47  -  4954 
7254-  7254 

111)4-111)4 
86)4-  98 

189    -ISO 


112)4-118)4 
118)4-120 
88    -  90)4 


111)4-111?* 
113  -112)4 
108)4-10854 
107M-10754 
05  -  97 
8954-  8954 
60-60 


66-66 


80H-  64)4 

65)4-  eo 

e>*H-  91)4 
118    -lis 
-103 
-  66 


114)4-116)4 
105    -106 


128)4-130)4 


111 
111 

118 
116 
t8 


-111)4 
-118)4 

-114 

-118!4 

-925i 


100  -m 


l«^109« 
71f  -  76 

90  -  n 

:«)ft- WH 
108   -10^ 

10854-100 

UOM-llOH 


188>4-li!9M 
!'<6    -ISOM 
123    -184 
1V8    -134 

109  -ue 


20 


-180 

116)4-ll»< 
92    -  IMH 

118    -IIS 

116   -lit 

114    -114 
111    -lit 


108    -10» 
101)4-101)4 

ma-  98 


115 
93 
87 
104 
116 
IU4 
67 


18    -112 
113)4-118)4 
1085<-109)4 
10;54-1( 8 
94-97 
86-86 


-116 
-»3« 

-  87 
-105 
-118 
-106 

-  67 
22J4-«S« 
68-68 
18    -  18 

1S1)4-1BI)< 
110>4-11(»< 


.0454-160 
114    -119H 
116    -118 
9«4-  93X 


66    -  B6 


99J4-10054 


106    -106)4 
134)4-186 
183    -184 


97M-  98 
130  -133 
108)4-108)4 

9^-98)4 


11154-11154110    -1105) 
110)4-110)41....  -  ... 
10454-1075410454-106 
94 


9BJ4 
13154-13154 


91)4 
l.<!2    -13^ 


106)4-107 
186    -136)4 
134    -181 
1 10)4-1 105< 

10454-106)4 
81)4-  93 
183)4-133)4 
133    -ISSiM 


eon-  64 

66    -  695, 
M    -  92 
114    -114 


46    -  4« 

78-78 
109)4-100)4 

94  -  045t 
I29J4-1«»4 
108)4-10.1)4 

08    -  0^4 


I01>>-104)4 

136)4-136)4 
185    -136 
11054-111 


-106 
-106 
-91M 

-  80 

-  w* 


06    -  so 

uoM-  et 

l>8)«-8»< 
8W4-  SIX 
110)4-UOM 


'««« 


«4M-«aK 

183    -I8«i 

Lioa-iunt 


104    -lOiN 
136)4-137 
136),-13»( 
IIO54-IIIK 


111    -111      ....   -   .... 
106    -107)4|lU7)4-10eX 
01)4-  925*1  H    -  »4J« 
180)4-180),   130)4-181 
190    -ISO),]  130   -Itl 


*  Ctjupon  oC 
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THE    CHRONICLR 


fVoL.   ZLVUI, 


COURSE  OF  PRICES  OF  RAILROAD  BONDS-CoNriNUED. 


BONDS. 


M.r.Chic.S:  St.L..-lst.4 

K.T.  Slevnted— 1st ? 

K.  T.&N.  EnE.-l>t...7 

IM,  1905 6 

M.Y.N.n.i&II.-lst,rc.4 
M.Y.  i^  Norlh.-lst,  k.3 

*i,  gold,  lUZr 4 

ir.Y.On.<S:\V.-lst,  E..6 
K.Y.^Bsq.&W 

1st  refund.  1937 S 

2diiort.,  1937.  ■.  4H 
Kurl.fi  Wcst.-GcD.  U.U 

Men  BlTcr-lst 6 

IniB.&ext.,  1934....6 

Adji  mort.,  19!24 7 

Ok.  ft'L.  ('.-l8t,con...6 
Ohio  d:  Miiu.  Con.a.  1..7 

CenMl.,  1898 7 

Bdicensol.,  1911 7 

l*t,  Hprinirf.  DiT 7 

GeB.mort  ,  I93'i.  ...3 
OhlvRiver  It  R.-lst.  .3 

Okie  Santhem— 1st 6 

SM.  Income 6 

Omaha  &:  St.  Ii.— lst..4 
OrfKon  dt  Cal.— 1st.  ..3 
Or.  R'r.&  Niiv.-lst...6 

C«nsoI.,  1933 3 

Ores.  Imp.  Co.— 1st....  6 
Orecon  Trans.— 1st   ...6 
Paciac  Itailroads— 
Cent.  Pac,  B.,1893..6 

Gold,  18<)6 6 

Gold,  1897  6 

Gold,  1898 6 

t^n  Joaquin  Br 6 

Cal.  ^b  Ore..  8.  "B".(i 

X^and  Krnuts 0 

MoK.  bonds,  1936.6 

Western  Pac 6 

N».Pac.-Gen.  1  st,  I.e  6 
Gen.  1st.  1.  E.,  reE..6 
Gen.,  I.K.,'2d,l933..6 
Gen.  E.,  3d,  1937. .6 
St.  Panl  dt  No.  Pac« 
James  It.  Val.— ]  8t.6 
Spokane  &  Pal. 8.f.6 
Dnl.  tbaiHu.-lst...6 
1  Oo.llak.DiT,, 181.6 
Ko.  Pac.Tcr.Co.— I8t6 

8*.  Pac.  Cal-l8t 6 

So.  Pac,  Ariz.,  Ist  .  6 
8o.  Pac.  K..nex.-l8t  6 


m«iis 

()nloB  Pnc.-lst,  '96.  .«112>^-IU 

a2K-ii3V 

114    -114 


JAK0ABY 


Low.Hlgta 


t<6X-90M 
!14X-U7J« 
181K1Z4H 
US    -112 

W2H-10» 
BOH-  »"W 
108    -113 

01  -  93 
75  -  75 
I12«-li;« 

100    -101 

104    -104 

lOlX-lOlM 

114^-116 

IHi^-llS 

117X-117M 


97  -  97 
99M-104 
31J<-  34 
75-76 


109  -110 
96K-100 
B4K-10O 
93-96 

11S«-114 

I13«-11S>< 

113«-113J(; 

113H-114H 

111«-114^ 

10«    -103« 
102l<-103« 
UOX-lll 
U5X-116« 

102   -105>i 


Low.  High 


88X-  90 


105  -106 
105)i-l(.6 
51-64 
lllM-US 

91X-  92« 

116    -117 

102    -102 


106  -107 
MH-  Bl 
109    -1105< 

90-92 
102)<-102$< 


tl5M-116H 
115M-115K 
117    -118 
108   -108 


102  -104^ 
32H.  ^a 
78    -75M 


1089<-109)t 
99M-100 
98M-  99% 
94M-  96>. 


1st,  1897 6 

1st,  1898 6 

1st,  1899 6 

liandsrants. 7 

BlnkhiKfund 8 

KeKistered 8 

Collat.  Trast 6 

Collat.  Trust 3 

K.  Pnc.-lst.  1893.6 

1st,  1896 6 

Denr.  DIt,— Ass'dtf 

lst,consal fi 

At.Col,dc  I'ac- lst.6 
Al.J.  C.&-  \V.-l8t.6 
Orec.f^h.Line— lst..6 
Utah  8onth.-Gen  ..7 
Ext'n,  1st,  1909.. .7 
Mo.  Poc-lst  cons.... 6 

Sd,  1906 7 

Tra»t  B.,  1917. ...3 

Pac.  ol  nio.— 1st 6 

Sd,  1801 7 

1st  Ext.,  1038 4 

8I.I..&H.  F.--^,cl.A6 

Class  "B" 6 

Class  "C" 6 

Eqalpment y 

General  mort 6 

General  mort 3 

Isi,  TroHi,  1987. ..3 
tHo.l'nc.or.Mo.- 1at..6 
K.  C.  «:  S.  W.-lBt.6 
Texas  &  Pac— Ist...  6 
Consoi.  Tr.  r'c'pts  .6 
Inc.A;  I.  xr.,  tr.  rec.7 
lst,ltloGr.D,tr.rec.« 
.    GL'n.iyi.&:Ter,tr.rc.6 

1st,  sold,  3000 3 

.    2d,  K.,  inc..  3UU0...3 
VennsirlTanla  UK.- 
Penn.Co.-lst,  CP...4H 
UeEl-ierod 4^ 

PIttS.C  &  !Sl.l,.-lBt  7 

Pitts.  Fi .  W.JtC.-lst.7 

SM.,  191-J ■} 

»d„  1913 » 

Clev.it  P.-CanB.s.ld.7 
4tli,  1893 fi 

■(.L.r.JkT.  U.-lst.7 
"    iM.Ba.,  1808 7 


-l'.9 
-118^< 


-U2X 
-111 


101^-105 
IC5H-106 


100X-103H 
94    -  94 
93-94 
112    -113K 
115    -117H 

102H-103H 
104    -104y 


113M-118 

115H118},! 

114    -118 

105«-105K 

tlli^-115 

100M-102J< 

100    -101 

IDS    -114 
99    -1(I4M 
*7«-  61>, 
65«-  ton 
00-62 


105^-107 
10tl}<-10S)« 

ISa!i-140 
l86M-t87 
187    -137 


IISH 
113k- 

114  ■ 
114« 

nsH 

102  ' 

103  ' 
lOSM 
110« 
115K 
115)^ 

104  ■ 
90<4 

lll%- 


llSJi 
■ll35i 
114 
■114« 
■115M 
•102 
•103 
■104H 
111 
•116H 

■no% 

•105« 
-  91 
•116M 


Low.Hlgta 


fl»4-89>< 
114  -lie 


11^-117 

118K-116J4 

117J<-118k 


29  -  . 12 
70  -  74 
91X-  9m 
109X-169JJ 
9^«-  9dh 
97H-98}i 
9^-96H 

114  -114M 
114  -114K 
114  -114W 
114    -114M 


102H-103 

112  -112 
U6Ji-117?« 
115K-117 
105  -105>« 
91  -  9194 
115  -IIS^ 
104    -104 


mii  100       ma-  99), 

101  -100 

102  -102>,|10I    -10^ 
112«-1139<114    -116 


lOTJ^lOe 
U3>1-114 
114    -114)4 
114«-115    , 
lU«-llBKi 

11^-119 
118)^-118), 
10BH-I06.l» 
95-95 
109)^-109^ 
109J<-109JJ 

104  -105Jj 

105  -10« 


100    -lOlM 

9SK1-  oaa 

87    -  90 
118    -113)< 
117X-118 


108V<  108>< 
llSK-114 

1 04^-104;^ 
114    -115 
114    -114 


95    -  95 
109)^110 

115H-I16',t 
104«-106>« 
102    -105 


100)i-101)« 
10!%-105J( 


11B«-H7 
118H-117« 
107    -107 
II4X-115K 
lOlJi-103 

lOlJi-lOlJs 


103K-104)« 
18M-  50 
07«-  7.1H 
60-61 


10«M-106J< 
106    -106 

141    -14 1^ 
■Si    -lis 


loex-ioflji 

112    -1)3 


.  '..26   -126 


100)i-102 
91    -  91 

107   -lllH 
117H-1I8 


I01)i-1015< 


U7«-11S 
118    -117)4 
117    -117 

115H-116 
102H  103 

t014i-10t^ 


102)4-104 
42    -  48 
65    -  6S)g 
tl2«-  02X 


106«<-1073» 
103Jt-10l>s» 

iiij<i4a 

138    -138,li 

12'>X-U1X 
106^-100^ 
114    -U4 


Apbil. 


Low.nigh 

88K-  90 
114  -118 
122X-125)4 


MAT. 


Low.HIgh 


89M-  am 


105  -105 

51  -  bSU 

IIO  -112 

80)4-  92M 

118  -118 

!05  -105 

108  -108 


116    -117 
U<»4-11«?K 
116    -117 
109M-109» 


I02)i-105)4 
29-40 
71«-  73 


109>«-I10«< 
99  -101)4 
97  -102)4 
95    -  99J4 

114«-11.IX 
1!4?<-115 
U1J(-U5 
1149<-115X 


100   -100 
101)4-I02)( 
11194-112 
117>4-118M 
117   -118 
102    -105)4 
91)4-  92J^ 
116    -115 


99J4-100      100   -100 


105  -108 
60-64 
110)4  lUX 

92X-92J( 


116)<-1I8 
113X-114 


110    -110 


i:7)4-117X 
1169<-117H 
117    -118)4 

96    -  96 


10«)4-106)4 
35  -  8S)4 
72    -  7S 


I10J4113 
102  -104 
1017^106 
95H-  9»H 

ii4j4-i;854 

11454-115J4 
115    -116 
11SJ<-114H 


lOl^i-IOS 
1C2    -102-JJ 
113    -113 
118    -118J4 
118)4-118)4 
106)4-10651 
92    -  93 
U6    -U-i^i 


100    -102    102    -105 
lllk-112)4U3)<-lH54 


107)4-107)4 
113)4-114)4 
USa-lUH 
114)4-U6?« 
114)4- 115J4 
100)4-100)4 
113)4-110)4 
115    -115 


110)4-110)4 
110    -111H 
114)4-118 
104^-109)4 
102    -lOiy, 

100)4105)4 
96-98 
92    -  92 
110)4-112 
118    -118 

10W4-102 


118    -US 
118    -117)4 
118    -117 

115J<-U6)< 
102H-103k. 
97X-  97)4 
I0li«-102)t 


107    -107 
10134-107 
41    -  60J4 
6BS4-  73)4 
59    -  04 


107)4-108 
10:'<.107)4 

U2-X-142J4 
138)4-138)4 

128)4-128 
10«T4-10;)4' 
114X-H5 
108    -lOJ 


I07>i-108)4 

114)4-l1S)i 

114)i-ll5« 

115)^-117 

1153i-ll6)4 

102    -108 

117    -121)5 

119)4-180 

108)4-108)4 


110  - 
112    - 

112?4- 

io";.4- 
loo-x- 

101  ■ 
105J4 
94  ■ 
92i.i- 
107)4- 
116    - 


110 

112 

U29i 

llOX 

104 

101 

109 

-  98 

'  95 

108 

117 


192    -10294 
108    -108 

115  -118 
118  -116 
U4)4  116)4 

115>4  117 
103)4-104)4j 
97-98 
10294-102« 


liOW.Ulgh 


90)4-  92 
117)4-118^4 


107)4-108 
to  -  60 
112H-113 

92    -  94)4 


113)4-113)4 


117?4-119 
117    -119 
117    -118)4 
1C6M-106» 


102  -10254 
33-37 
72  -  75 
96-96 
111  -112 
101  -102 
100)4-101)4 
96    -  £8)4 

116    -118 
118    -118)4 
115J4-116)4 
118    -116i« 
114«-111?4 

102M-103 
10294-103)4 
115)4-115)4 
111^4-110)4 
118  -119)4 
106)4-107 
80  -  90)4 
115)4-117 


102)4-103 
100    -100 
105    -106)4 
114)4-115 
108)4-108)4 
108K-108X 
115    -116)4 
116M-117 
11(1    -117>4 
11«5<-117>4 


120    -120M 
120    -120)4 


111)4-112 
110    -112 
113)4-113)4 
108    -100 
103    -105 

1P7      108)4 
83    -101)t 
83-95 
108)4-110 
117    -117 


107  -110 

108  -106X 
41  -  48)4 
69M-  729< 
61)4-  61)4 
82  -  93 
39)4-  41J4 


108    . 
107)4 


10294-102« 


118    -118 
118    -119)4 
lib    -118 

117    -118 

104    -105)4 

88-9-1 

10214-102)4 

109)4-110 


43)4-  44)4 


92)4-  91)4 
S8M-  40)4 


109     109)4-109)4 
107)4108    -iOHh, 


142)4-142)4 


135  - 
125  - 
10794- 
117  - 
108    - 


I 


135 

126)4 
108M 
117 
108 


142-14  142)4 
140)4-141 


126    -188 


U7    -117 
106)4-106)4 


JnLY 
Low.  High 


82-93 
114    -115 


61    -  88 
11394-115 

92  -9494 
74  -  77)1 
118)4-120)4 
115    -116 

118    -112 


115J4-116H 
115    -116 
118    -119 


102)4-108 
30-38 
73    -74)4 
94)4-  94)f 
10994-110)4 
10194-103 
101)4-104)« 
97    -  9U9« 

113)4-1139. 
118)4-11394 
11394-1 1»)< 
114    -115 
116)4-116;, 


103  -102)t 
112)4-112)4 
116  -lir)> 
118)4-116)4 
107  -11094 
89J4-  93 


99-99 
100    -100 
100    -100 
103    -105 
115    -11594 
105    -107 
106)4-107)4 
113    -114)4 
113)4-115 
113)4-115)4 
114)4-118 


AtrOCST. 

Low.  High 

92    -  0294 
114JK-116)4 


66-58)4 
113)4-115 

91)4-  95)4 

120    -120)4 

109    -109 
112)4112)4 


117    -117 
117    -117 


103)4-10494 
37  -4254 
73-73 

108)4-110 
10294-104 
104    -104)4 
89)4-10094 

114)4-114)4 
114)4-11494 
114)4-11494 
114)4-115)4 


12D    -181 
129    -1-20 


112)4-112)4 
110)4-110)4 
MS>4-113« 
l08)4-i08)4 
lot    -105)4 

10-i?4-108)4 
98    -100 

110    -118 
117    -117 


10294-103 
103    -105 

119    -119 

118  -119<4 

119  -119)4 

115    -115)4 
102)4-102)4 


91)4-9594 
89)4-  44)4 


108  - 
107  - 
1*2)4- 
139J4- 


115    - 
106M 


109 
107 
122^4 
142 


116 
10694 


103    -103)4 
101)4-102)4 

116)4-I16J4 

110)4-11194 
9«4-  97 
110)4-U894 

101    -101 
100    -101)4 

104)4-10J)» 
115)4-1 16K 
107  -107)4 
107)4-10794 
113)4-114 
114  -114)4 
1UJ4115)4 
115)4-116 


10S)4-108)4 
111)4-112 
94)4-  93M 
ISO    -120 


117    -U7 
117    -U7 


10394-105 
4294-  49 
72-73 

109)4-110 
102)4-103)4 
104)4-105 
101    -102)4 

11194-114J4 
11494  1119). 
114)4-116 
11494-115 


120)^-181 


110)4-11094 
115)4>-115)4 
109  -109)4 
103    -104^ 


108  - 
100)4- 
94)4 
112« 
117    - 


10794 
100)4 
65 
113 
-118 


105    -106 


118 
118 


-118 
-118 


115)4 
lOlX- 


116)4 
108 


-100 
-110 


103)4-103)4 
lOm-lW4 
112)4-112)4 
116    -117 
116    -116 
111)4-11894 

o;i4-ioi 

117)4-117)4 

105    -105 

101)4-103 

100)4  101)4 

101)4-101)4 

104)4-108 

115    -115 

107)4-107)4 

107)»-108)(, 

118    -113Ji 

11394-114 

U4«-116)4 

115)4-118 


October.  Nov'Bmi. 


91X-  92)4 
118)4-117!4 


Low.  High  Low.  HIghJLow.UIgh 

91-02 

117)4-120 
1'28)4-12«)4 
ll594-ll5J4 
110  -II094 
io:«-1075l4 
52  -  62 
111)4-US 


81   -  0194 
116)4-117 
125    -185 

115    -115 
111)4-111X110    -11194 
105)4-107)4  107X-107)4 

66    -  67)4    55)4-  66 
110)4-112     110)4-112 


94X-  95 
119)4-120 


94)4-  95 

116    -118 
111    -111 

109    -109 


117    -117)4  117)4  118 
117«-n794' 117)4-1 18)4 
117X-118X  119    -119 
106X-106« 


105    -106)4 
45    -  60 
73    -  74X 


108)4-111 
108X-I04 
104)4-100)4 
102    -103 

115  -116 

115  -115)s 

115  -116 

115  -116)4 


102  -lOSX 
118  -112)4 
116  -117)4 
118)i-116X 
108  -110 
88X-  99 
11894-120 


102    -104 
101X-I02Ji 
101)4-101)4 
105X-106 
112    -112 


116    -116 
106    -106 


118  -118 
109)4-110 
104)8-106 


107  -108 
98)4-100 
95  -  97 
112  -113 
117    -117 


97M-  88)4 
118)4-118)4 
118?4-U8)« 
110)4-11694 


101    -10294 


94)4-  86X    93)4-  81X 
13-45       48    -  41)4 

108    -1()9     103    -loa 
108X-100)4  105)4-106X 


U2X-112X 
HO    -IJO 


188X-I28)4 
107X-107X 


105    -108 
43X-  45)4 
78X-  71X 


11094-11 IX 
104  -104X 
10594-108  - 
10094-102)4 


115   -115)4 


101  - 
102«- 
112)4- 
118X 
UOX 
108X- 
08)4- 


lOlM 

105 

113 

U7)4 

110)4 

11094 

lOOX 


107X-108X 
113>4-114X 

114  -114 

115  -116X 
116X-116)4lll7 

101 

118  -120 

119  -120 


lOlX- 
102  - 
102  - 
106  - 
110  - 
108  • 
108X- 
11394- 
114)4- 
115X 


101)4 

102 

108 


106H  lOiJ 


119 
119 


112 

108 

109 

114X 

ll5 

115« 

U7X 

101 

121 

120X 


-HI 


iiO)4-ilox  HI 

111   -111X,11U<-11^109 

116  -116)4jll394 

109X-113X|11"5< 
105    -106    1103 


-114 

:-iux 

-104 


108  -110 
100  -103 
97    -  99X 


109X-110X 
106  -110 
103    -110 


113    -113    il0894-ll(^ 
120    -120 
9394-  03)4 


108    -106 
97X-  98 
1 17)4-1 18X 
117X-U8 
117X-117X 
108    -108X 
115    -118X 
101)4-102X 


93)4-  9494 
40)4-  «3)4 

108    -lOOX 
106    -106X 


143X-143)4  142)4  143X 
141    -141 
135    -l;)5 


12-t)4-12-J4 


129)4-129)4 
106)4-100)4 
114)4-U4X 


106    -107 
973U-  98)4 

114X-lie 
114X-116 

115    -115 
101X-103X 


93X-  96 
38    -  42X 


108K-108X1108X- 
107    -108 


DaCsiB, 


SIX-  97)4 
118)4-117 


ll-M-11^ 
119    -119 
106)4-106)4 


103    -104X 
iOH-  46 
7SJ4-  74X 

lUX-US 
101    -108 
I03«-105>4 
101    -lOlX 

114)4-116 
1H»4-116H 
11494-116 
115)4-117 


lOtX- 
101« 
113X- 

17X- 
114X- 
108    - 

BOX 
120X- 


IdlX 
lO.X 
99X 


HI 

105    . 

10?« 

114 

114)4 

UBX 

ii:« 

119    . 

lis 


10294 
105)4 
114)4 
119 
118 
111 
97)4 
121X 

101)4 

101 
-100 
-106)4 
-112X 
-109 
-108)4 
-115 
-IIBX 
-U6X 
-117)4 

-119 
-118 


97-97 


109 
113    -113)4 
111    -118)4 
108)4-103 


109X-11^ 
107    -107 
105    -107X 
108M-110X 
114    -114 


I05X-107X 
U7X-  98 


114X-11«4 
11D4-115>4 


110X-116)4 
103   -103M 


89    -  90M 
37    -  40 


-109X 
107    -103 


144    -144 


144    -144 
143Hi-142H 


128  -128  ll28)4'126H 
107)4-107)4  107)4-10754 
...     -   ....:il7X-118 
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COURSE  OF  PRICES  OF  RA^ILROAD  BOMDS— Continobd. 


I  BONDS. 


Pes.  I><T.&  Et.— IM.. . .« 

3d,  i9tl7 a 

EvnuKV.  DIv « 

Peorlit..VI'«k.rn.-]Bt.ll 

•ia  morl.,   Iff-JI 4)« 

Pfail.A;  ]{cnil.->j<l  Her..'! 
Incoaie  iiiori.,  *90....7 

Genjinori.,  \»HH 4 

1st  prrf.  Inc.,  t  »38.  .9 
tidpref.  Inc..  1948. ..-'S 
3dpk-ef.  Inc.,  I».'i8....3 

3d  prof.  Inc..  conv 3 

Deforrril  Income « 

Flllsb.  CI.  <jt  Tol.-lst.e 
PltlR.,VRln«.&F.l-tc.3 
PIttab.  &:  U>st.-lsl..4 
Rlch.'&  All.-Tr.  rec..7 

StBmprd 

Drexet,  M.  d:  Co.,  rec. 

tfd  mort.  nrexel  rec.... 

Rtch,'<&  llnnv.  -CO0S..6 

Debenture 6 

Dfb.  ex.  cp 

Con.M..  Kold,  1A36.3 
Rlch.dc  West  Pt.Ter.6 
Roch.  Si  I'liisb.— 1st ...» 

Consol..  lat 6 

Rome  W.<1-.  <>c.-lst...7 

Con.,  Isf.  extended.. .'5 

Ht.  Jo».&G'd  l»l.-lst.« 

Udi  Income 3 

Bt.  1,.°  AII.A^T.II.-lst.7 

2d,  pre! 7 

Sd,  Income 7 

Dividend  bonds 6 

Belle.&Ho.  Ill.-l8t.8 

Bell.d:  Cnron.-lHt..« 

Bl.L.Ark.&Tex.-lst.e 

«d,  193« 6 

St.  Loots  &  Ch.-lst.e 
St.  L.ifc  Iron  Mt.-lst..7 

3d,  1S97 7 

Arkansas  Ilrnnch 7 

Cairo  &  Fnlton-l8t..7 
Cairo  Ark.  A:  Texas.  7 

Gen.  conHol.  ,!L  I.  g .5 

St.  Paul  I.V  Dul.-lRt.S 

Sd,  1917 5 

Ht.P.I«I.&M-Isi1»09.7 

2d  morlK.,  1909 (j 

Dakota  Extension 6 

Ist,  consol.,  coop.  ...  fi 

Reduced  to iH 

Coliat.  trnsi,  1898. ..3 

Minn.  Unio",  1st 6 

Montana  Kxt..  j  St.. .4 

Montana  Cent..  1st.  ti 

SanA.&:Ar.P.,1916..fi 

1P3« « 

Scioto  Valley— 1st  con. 7 

Shenandoah  Val.— lst.7 

Gen.  mort.,  tr.  rec...6 

South  Carolina— Ist...  <j 

'2d,  1931 6 

Incomes 6 

Teun.C.ii:  I.— Tonn.  D,6 

BIr.  DlT..lst    .6 

Tex.  C.-l  St, s.r.,1 909.7 

1st,  1911 7 

Tex. (fcN.t*.-lst, 1905.7 

Sabine  DIt.,  1st 6 

Third  Are.  (N.  Y.) 7 

T9I.  A.  A.&C  1917.« 
Tol.  A.A.&N.M.,  lst.6 
ToI.A.A.JtG.T.-lst  e 
Tol.ds  Ohio  Ccnt.-lst.3 
Tol.P.JtW.-lsttr.ct..7 

1st,  gold.  1917    4 

Tel.St.L,.&  K.C.-lst.6 
TIrKlnia  Midland- 
Gen,  mort.,  1936  ...3 
Valley  Rt.  oI  <».-Con.« 
Wab.  !«t.  I.ouis  &  Pac- 
Gen,  morl.,  tr,  rec...  6 

Chicaso  IliT 3 

Trust  receipts 

Detroit  lilvision 6 

Trust  receipts 

Wab'sb-Mort.  19097 

Trust  rrct  ipts 

Tol.d:  \V.-1~i.ext'd.7 

Trust  receipts  

Wab.  St    I.,.  Jk  Pac- 

St.  I.ouIkDIv 7 

Trust  receipts... 

*    2d,  extLMuletl..  7 

Tru-i   receipts... 
.    Equipment  bonds. ..7 

Cons.,  conv 7 

Trust  receipts... 

Gt.  Wrslcrn- 1st 7 

Trust  receipts 

•M  niorl..  1893 » 


118  - 

107  - 
101«- 

98  - 

41  - 

US  ■ 

108  - 
103  - 

38  - 


.iAUrABT 


loa  -loe 

78  -  78 
104  -106 
l!8  -112 
73-73 
74    -  7«?< 


71M-  TIH 
53    -  MM 


raBB'nr. 
r.osr.niRh 


Low.Illgl 


74W-  7S 
103    -lOS 


7IM-  1* 

toa  -103 


78«-  76K 
WW-  86M 


70)*-  75 
BS    -  5eM 


10« 
100 
88 


-U3H 
-100 

-  86 

-  91 


112M-lHJ(i 


113M-11B 


11S« 
107 
103 
101 
41 
US 


85-86 

B6M-  87^ 
118    -118 
I14«-11!H< 
10»    -109 

ilOO    -lOlJj 


110!4  108 
103H  104 
■  88 


112M  Ilk 
lb9 
104k 


110  -110  109  - 
98  -104  jlO«  - 
40«-  48«  44X- 
88    - 


109>^  lUH 
109    -112 
I09V<-1I0 
105    -105'.« 
108K-110 
89    -  92H 
110}(rll0)4 

118    -118k 
117    -118(4 
UB    -120 
I14H-116 
9«i-  97 


108  • 

109  . 
109W 
104  ■ 
lit    • 

88    . 


62)i-  83« 


86-86 
90    -  91 

34K-  ana 

97  -102 
69  -  lO 
15    -  1^ 


83 


84 


114    -114 
102    -108 


85-97 
101  -102 
93    -  9-.^ 


na  -  9^ 


7B    -  8 
I06H-10M< 


108    - 
89-90 
107H-1(9 


107«-108H 
88-90 


tS    -  S7H 


104k 
47M 
W) 

110 
110 
105 
lit 
00« 


11««-113« 

(•X-118H 

120    -120M 

mi-  97 


88   -•83H 


90-90 

98  -  »2)i 
34-36 
101  -1025t 
78  -  M 
17  -  18 
84-87 
84-87 


108    -108 


B6X-90« 
04    -105 


98M-  91 
78)i-  SI 


W    -  9t<« 
86-88 
lOejtlOtt    -108 


at  -  90 

106M-109 

106M-109 
90   -  01 


MARCn. 


78  -  74), 
63  -  64X 
53-53 


83-83 
f2  -  83 
86-88 
116  -116 
115  -lis 
108«-I08H 
103  -104k 
100    -lUlK 


April. 


IMW.  HIsh 


(fl«    -109 
71    -  7Bfc 
lO.'X-IOl 
110    -110 

7»    -  TB 


107X-107)« 

78-78 
51  -  66 
5SV(-  53k 


114    -114)« 


82K-  83 
80    -  l-Sk 
86    -  88M 


115    -117 
100    -10  k 
I00«-104k 
100    -103k 


100    -109 
104k-104k 


110    -111?^ 
99H-102k 
88-41 
80    -  85 
106^-11  8 
106?<-I09k 
109)S-10M?) 
104    -104  J( 
109    -110 
82X-  87 


120J<-121k 
114    -114 
96«-96k 


80    -  8^k 


80  -  33k 
01  -102k 
77H-  79« 

fO   -  80 
82)i-  88 


97X- 
101  - 
95«- 
90    - 


107 
97 
92 


78  ■ 

100  ■ 

41  ■ 

97H 

83  . 

low  ■ 

108  . 


100 

.  41 

■  98 

■  87iM 
109 

•109 


107X-109 


109    -109 


84    -  S8H    83-83 


IQS   -109 

107    -107k 

..i,  -  

..   -    

00    -  00 

85    -  P5 

118M-114 
100    -100k 
105    -105 
35-38 


lllW-lt8 
100    -lOt^t 
38    -  41 
sejfr-  87k 
107    -108k 
105^-108 
lOr    -107 
I03«-i04k 

116  -loek 

81)    -  86 
110    -110 


U4    -114 

116  -nek 

180ki-120k 
114    -116 
96X-98k 


UOH-lll 
81    -  84k 
111    -111 

88-9834 


»2H-  95 
29-36 
100  -1015* 
78-83 
18  -  16 

88  -  (5 

45   -  45 
116    -116 
l00V<-lC0?i 
108)4-I02k 


9J<-10r, 
108)<-I02k 
9«k-  98 
92ki-  9-'k 


98M-  94 


79-82 


87    -  43k 

81  -  88k 
108M  108k 
108H-I0U 


107    -107k 
90-91 

107X-107k 
90    -  UO 
83    -  t5 


84«-  M?i 
105k-100 


MAT. 


t.ow.  Illiih 


10i<  -110 
«9  -  78 
106    -10; 


JVHt. 


Ixiw.niRh 


iaeM-118 

00)4-  70 
108    -108 


73k- 
58k- 


77       75)4-  77 
55«    54    -59« 
...  I  B8    -68 


I 


U4k-115k  il6X-llft 


83k- 
83    - 

8««- 


83 
M 
90)4 


117k. 
llOk- 

las  • 
101  k- 

40    • 

ii4:>i' 


118  - 
98    - 

sm 

84  - 
10S)i- 
105X. 
107H- 
I04k 
105)4- 

81    - 


I17k 
IIOX 
106% 
103J, 

40 
114« 


115  -116)4 

108  -108k 

108  -103 

40  -  40 

108  -no 

108  -103 
-  40S» 


118 
100 

40?,- 

85 
109k 
i06« 
107)4 
104  J« 
10-1 

86 


114)4-114)4 

115  -117 

116  -117)4 
96^-  98 


''4)4- f«M 
112)4-118 


89-92 


31-33 
102    -102 
80-87 
15ki-  16k 

85    -  87)4 

45-46 

101    -102 


07K-104 
106    -107k 
98)4-100 
91    -  91 


93-94 


78    -  79)4 


41-43 
84)4-  86 
.01    -106)4 
81-84 
90-93 

110  -110 
90-93 
91    -  91 
»5)4-  85)4 
10    -  10 

8»k-  84?< 

111  -lit 
b0>4-  93 


86-86 
83k-  84H 
88    -  90)4 


71    -  7k 
108    -103 


70-70 


88)4-  80k 


78)4-  74)4 
66    -  68k 


113^114 


114    -115 


94)4-  95 
85    -  88k 
91    -  08k 


tlOk-llOk 

36)4-  38 

109)4-110 
106  -106 
l04Ji-105k 
104)4-105 
106  -105 
80    -  83)4 


lie    -117 
118k-120 
116    -llO'iS 
120    -120 

97)4-  eea 


84    -  86k 


80    -  S 
100)4  1«8« 


86X-  87)4 


117    -117 
102    -108 


991i-IOt 
91    -  91 


91    -  93k 


80-82 


35-35 
84)^  88k 
105   -109 


noyi-noH 


mi-  87 


84-8454 
91    -  01 


108    -108X 
107)4-108 
103    -lOlJ); 
48)4-  43 
112    -112 


40  -  40k 

19  -110 

UO  -111 

08  -100 

37  -  38k 

UOk-UOk 
106    -lOHk 
105)4-107 
102H-WO 
105    -107 
84-87 


100    - 

107  - 
104)4- 

46    - 
111    - 

108  - 


98)4- 
87  - 
35  - 
107*< 
109k- 
107  - 
104  - 
107  - 
85    - 


120    -120k 
116)4-118 
U7)(i-l!7k 
9^-  964t 


86)4- 87k 


90-90 

'66-66 
98-96 
31    -  3334 

102X-1019< 
83  -  83k 
15    -  15S» 

85    -  86J< 


100J4-101« 


98)i-100 
01    -  91 


81)4-  83J< 


40  -  40)4 
88  -  88)4 
110    -110)4 


94-95 
111    -HI 


8S    -  88 
84-84 


M«-  8Jk 


054-  7S 
104    -104 


70    -  70 


78X-  76k 
104    -105 
110)4-1  lOV 


86k- 
69k- 
59k- 


89M 
I- OX 
75« 
6lH 


-  ■;5k 


87)4- 
93    - 


80?-. 
114  )( 


108 
105 
62 
114 
108 


39X-  42X 


90X 

39 

3.5 
108 
UIH 
108 
104Jt 
107k 

88 


120)4-120)4 
96k-  l>6k 


mji-  87k 


90    -  93)4 

93    -  95 
33H-  353< 
101    -105k 

15«-  18)4 
83  -  8«k 
87  -  S7X 
66    -  B3 


90)4-102 
106    -106k 
99k-ll0 
99)4-  99k 

93><-  94 

82«-  83?4 


40)4-  iSH 


84-84 
^7  -  87 
112  -118 
98)4-  92k 


86-89 


83-88 
lUk-lllk 
98    -  9274 
87    -  «S 


Low. 111(11 


ICTOBKR 

lx>«.ltlKh 

14  -114 

76  -  7:k 

108  -107k 

UO  -1 10k 

70  -  71 


88)4-  f9M 
74»<-  76J< 
64«-  67k 
««}<-  67 
88«-  8<k 


74K-  Wk 
66k-  60 
6««-  61-it 


116    -116 
91)4-  96 
93)4-  96 
88    -  90k 
93    -  95k 

H8    -116k 

114    -116k 
09)4-10wk 

107    -108 
05    -106k 
51k-  52 
14    -114 
08    -109 

40)4-  41k 


8^  -  »-yi 

P8  -  90k 
78  -  77k 
69)4-  Ot 

«)    -  20 
II0J4-110J* 

74  -  76k 
68)4-  62H 


116    -116H 


I14k-114k 
10914-110 
I04k-I06!y 
106k- 107)4 

114  -114 

110  -110 

108  -108 

41  -  41 

116  -116 


-101 
-425< 


o:!t' 108)4 
108T4-1 10 
lU8)4-l08k 
103    -104 
I07k-107k 

86-87 


113k-111k 
180)4-1205, 
118    -118 
117    -117k 
96X-  9:k 


8«)4-  87k 
lll)4-lllk 

01    -  93 
'69    -  70 
91    -  84k 
34X-  35J4 
104    -104^ 
82-83 
15X-  165; 
83)4-  l>7 
87    -  8cl 

60    -  to 

108    -103 


101    -101k 
101    -108 
105    -106 
99X-1U0 

77-78 
02k-  P3k 

84-84 
104)4-105k 

40    -  43k 

8fH-  89J4 

lovy-iiik 


91)4-  92 


91)4-  98 


89-90 
10    -  10 


«-^  MM 
^9  -  90)4 
74«-  IIH 
60  - «iX 
68    -  tS 

111    -ill 

78)4-  TS 


99k 


68-60 
86)4-  87 
116)4-1 16H 


87k 
88k 


llkrlllk 
106    -106x|lOi'H- 
103)(-104k 

48  -  49 
114  -114 
UO  -110 
106    -103 

40    -  40 


81 
32 
40 
108 


-99X 

-  4  H 

-  45 
■108k 


uok-uok 

10>k-10^k 
101    -1044t 
107)4-108 
84X-  80k 


118  -I085)S 
106  -107)4 
108  -108?a 
104)<-105 
107)4-108)1 
88-87 


119    -118 

117    -US 
U8)4-1183« 
118k-119 
97    -  97k 


86«- 

88  - 

89  - 
'68  - 
93  - 
;3  - 

lOOk 

1««- 
81)4- 
86  - 
60    - 


87J< 

hB 
93 
(15 
93 
361 
102  Jj 

10 

87 

00k 

CO 


losk-10354 

104k-I04k 
lOlk-lOlk 
101k-10.< 
IIKS    -106k 
90    -108 

79    -  79 
9M)4-  95 

83k-  ''5 
105    -10i)4 


89    -  91)4 


lllk-112k 
94-94 

111    -111 
81)4-  93k 
85-96 
90)4-  90k 


NOV'BER. 
liOW.IIlKh 

114    -114 

78)4-  T-^H 
106  -10614 
110)4  llOJi 

69-60 


Low.lllsh 


108  -m 
69  -  ae 

104   -KBH 
1>4    -114 
60    -«• 


87M-««X 
24M-MX 
lis    -117 

9s  -  as 

86  -  88N 
96)4- 98 


;-107M 
]03)4-104X 

U7    -117 
10754-108« 
106    -106 


f7k-  93 
81M'  34 


no  -110 
ra  -  98 
81)4- 36M 


-.08    -109 

105  -lOi 
104  -106 
1114  -105 
84)4-  87 


116  -118 

117  -117)4 
llBk-U8?< 
118)4  11 

98)4-  9894 


ft6X-  87)4 

ui«-ni« 

91    -  91 

90    -  91« 


89)4-  90 
31  -  38 
79!^-101k 
'•■Hi-  7Sk 
16  -  18 
87-89 
«<»4-  »2k 


9874-100 
106  -106 
101    -102 


7B    -  77 
94J4-  96k 


80-82 
104k-106 


86)4-  89) 


86    -  86 

11314-U.S). 
98-88 


83    -  1 


86-80 
16-10 


D»c'l 


88k- 90K 
>-»  -  91)4 
76X-  78M 
60    -  62)4 

69)4- eoK 


...      -      A^.. 

88-97 


111   -IIIM 


lMk-l04M 


120    -120 
118    -118)4 
13    -118)4 

9S54-  esH 

96    -  87X 


.  84 


90    -  98M 


89)4-90 
97X-10D 
48-76 
10  -  a 
88-88 
90)4-  83 
60    -  BO 


103)4-103)4  lOS   -108 
105k-106Kt  ....   -    .... 


9SM-  go 

106    -106 
103    -10^ 


7f>«-77M 
90)4-  03 


80-88 


85V-  6S)4    86k-  f8       85 
....    -    ....  HI    -113)4 
81)4-  Oik!  91k-  94 
...     -   ....'  83    -  l-S 


86 


87 

esM 


-ee 

■87 


as 

.  IS 


87 


88 
1I)))4-113)4,110M-110M 


*  Col  pun  off. 
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COURSE  OF  PRICES  OF  RAILROAD  B0ND5— CoNOinDBO 


tiONOM. 

January 

FBBR'BT.     MAHCH. 

APRII.. 

MAT. 

June. 

July. 

AUaUST.    ,<KPT'BKR. 

October. 

Nov'llEll 
Low.niKl 

Dec'bkk. 

I.ow.Hi«h 

IX)w.lIiBh,T,ow.nigh 

Low. High 

Low.niKh 

Low.IIIch 

Low.IIltth 

IX>W.TH|?1)  I.ow.Uigh 

Ix)w.niBli 
6«<-90K 

ixiw.nigh 

%VabAsh-Ol.  WoHt'u- 

...  -   ....    77-77 

t09    -109 
114K-116 

85-85 

109    -109 
103    -104 
n6k-116>t 
105«-108k. 
98^-99 
36)i-40 
115    -116 
103    -10.'% 
lOS    -lOSJs 
115    -11« 

96J<-100k 

85-86 

109«-111J« 

lOlk-IOS 

118>,;-116k 

98    -  t9H 

10354-1045* 
L01%-104 

117    -117 

64-85 

86    -  8B   , 

90    -90 

87J<i-83 

87-87 

lll)^l!lk 
104    -104 

935<-  Ml, 
38    -  8854 

10SV^-1045(; 
103)4-1'"X 

114  -115 

115  -116 
90-97 

101«- 102)1 

84   -87X 

Qiiinc)-  &:  ToK— l«t...7 

91    -  93 

-  .... 



79-79 

109    -109 

U5«-115k 

93W-  94>8 
39X-  4m 

103    -1035« 

119H120 

110    -111 

102  -104 
lUHK-liej^ 

9m    94 

58ii-  SVX 

103  -1035< 
1035^-103)4 
119^-120 

95«-9^ 
100    -10354 

68-85 

II:.a:8o.  lown.  l8t.< 

Bt.l..K.C.&N.-lll.K.» 

8t.  CbaK.  BriflKe....<i 

Norib.  Mo.— Ill 7 

W.Va.r.A  Pliig.-lMt.f 
W.N.Y.  &  Pciin.-l  St .3 

2iiM.,  c.  i<*t27...  a-n 

Warnn  &  Fr.-l8i.7 
Vest  Sfcore,  irnnr 4 

Wejriwiered 4 

West.  Vo.  Tel .— Coap.  .7 

Jleslslered 7 

C'ollatrrnl  trust 3 

TVheel.<l:T.nke  E.-lBt.3 

92    -  92 
111    -112iX 

l'll«-113« 

- 

i»»^.-lol^ 

99K-101 
117    -117 
94X-98K 

Ill)i-111H 
100    -106 
114>4-115)4 

112    -112 
114    -114 

_ 

112    -112 
103    -103 

91    -  C4 
37X-  38U: 

102«-10>J^ 
102J^-103>« 

112    -lis  ., 

115    -116 

93H-  6ih 
8SX-  89K, 

liK«-103H 
10254-103M 
:ia«-116>« 

112   -lis 
118   -117 

38    -8^ 

101«-]08 
10I«-103 
118    -118 

M    -965* 

91X-  97M 
i)7H-  8iM 

-    .... 

lOOK-lOIW 
100?4--101« 

"«S    -  97k 

100?<-101Ji 

ioo«-:oij< 

115«-115>S 

104X-1C6 
102K-105 
1U>4-114M 

' 

voKixaiH 

98«-e»« 

0«    -lOOJ^ 

»3«-100!4 

IOOM-102>* 

101    -1025|i 

COURSE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS  STOCKS  FOR  THE.  YEAR  1888. 

[CoaipUed  from  all  sales  of  Stocks  at  the  New  York  Stock  Exolianec] 


STOCKS. 


RATLHOAD. 

A1bany&:Sns(iiielinntin 
Atchlnon  Top.  •&  S.  Fc 

Allnniicd;  I'nriflc 

Brilr.  &!^a. III.  pref... 
Bnat.il'N.V.  Air.l..,  pri 
BnlT.  Itoch.  &  rittsb. 

Pre!    

Bar,  C.  Rnp.  d:  North 
CnnndiRU  Pncific.    ... 

Cnnniln  Soiilliern 

Cedar  Fnllsdt  Minn.. 
Cent,  lown.— tstnss.pd. 

J2d  assessment  pnld.. 

3d  aKAcssiiicnt  paid.. 

4tli  assessment  paid. 

Sth  &:  6ih  assess,  paid 
Cet  tral  of  N»w  Jersey. 

Central  Paciflc  

Chail.Col.  «;  AUKiisla. 
Chesapeake  &  Ohio...  . 

Reorvaulzaiion  cert. . 

Ist  pt;el 

ReorEanlzatlon  con 

»d  pref  

Reoriranlzattou  nerl 
Chlcaso  dkAiton 

Pref, 

Chic.  Burl.  &  Qalncy.. 
Chic.  &  Eh  stern  III.  ... 

Pref. 

Chic.  4k  Ind.  Ooal  R'y. 

Pref 

Chic.  Mil.  dc  8t.  Paul... 

Prel 

Chic,  dc  Northwest 

Prel 

Chic.  I(.  I.d^  Paciflc... 
C1ilc.  Ht.  Louis  dk  Pills 

Prel 

Chic.  8t.  Paul  M.&  O.. 

Prel 

Cln.Ilam.  A;  Dayton... 
Cin.  Tmt.  St.  1..&  Cblc. 
Clnclui  Wash.  &.  Bait. 

Prel 

eieve.  Col.  Cln.  &  Ind.. 
Clere.  d;  I'itts..  Kuar... 
CelambladrCireenv.,  pi, 
Col.  Hock.  Val.  d;  Tol. 
Dunbnry  d:Norn'alk  .. 
Bel.  Lack,  d;  Western.. 
Denver  d:  Ulo  Grande.. 

Prel 

»on».  d:  Rio  Or.  West. 
Des  !»l.  &.  Ft.  U 

Frel 

■ast  Toun.  Va.  dc  On 

Isi  pref. 

ad  prel  

Kllzabetht.Lex.  &  B.S. 

KrlF4k  PlitsbnrK 

KTansTllle  d:  T.  IIaate< 
Flint  &  Pere  Mar 

Prel 

'en  Worth  dc  Denver. 
Green  Hay  Win.d:  BI.P, 

Prel 

Barien  

ilousion  d- Texas  Cent. 
Illinois  Central 

Leased  line,  4  p.  e 

Ind.  Bloom,  dc  West.... 
Keokuk  &  lies  iMalnea 

Vret. „ 


ow.Hittli 


145    -145 
U3h-  9P% 
10    -  VJi 
75    -  75X 
08    -  B9 
50    -  60 


►  EBR'RT. 

Low.HlBh 


6 1«-  e2M 

63)1-  im 

2-4 

4«-    5 


16    -  80)< 
30)4-  33)4 


4X 


4«-  e 


135    -139 
1«3    -165 
l<7)4-130)4 
41K-  43^ 
9^-  91), 


9\ii-  94 
74  -  77)4 
112)4-115)4 
10(H<-1105(, 
140)4-145 
11154-114)4 
13    -  14)4  . 


146  -148 
95)4-  9.1), 
9J4-  109(, 
75)4-  75)4 
98  -  »9U 
43    -  45 


29    -  29 
555<-  5VH 
62    -  515ti 


4)4-    6 


775<-  81« 
29  -  81)s 
30-80 


4H-  10 


8X-  7  54 
140    -140)4 


124    -l»8li 
41    -  43 
xdO  -9414 
40J4-  415). 
92)4-  93)4 
7454-78 
114)4-116 
106M-110X 
143    -145)4 
111)4-114 


86  -  38)4 
88)4-  4054 
106^-109 


85»- 
6    - 

6i    - 


79)4 
4)4 
IH 

63 


-25% 


128)4-133)4 
21  )i-  23 
52-55 

6)4-    8)4 

10    -  10J4 
MX-  6i)4 
21)4-  23 
10    -  10 


W  -e-H 


212    -820 

l>««-iai»( 

93)4-  96 
18  -  14 
0    -    S 


85-87 
«654-  40 
105)4-109 


78-80 
8H-    354 

m-  6)4 

60    -  63)4 
l.M)t-156 
12    -  17 
21 


[X)W.  Uljzh 


89)1-  9fiJ4 
7M-     9H 


9!i)l-  B9>: 
44    -  44 


6154 
63 


*H-   tH 


7351-  81)4 
26)4-  29 

1    -    HH 


6)4 


1«-    ■«« 


Low.  Ilijili 


88    -  9554 
7M- 


97-98 
40  -  45 
97    -  97 


5S)4-  61J4 

4.5)4-  62; 

4-4 


:3)4-  8154 


Low.  ntgh 


Ix>w.H1b1 


86)4-  MX 
8    -    95* 


98  -  98 
35-40 
97    -  97« 


67?4-  60H 
4m-  535S 


81 


27X-  83)4;  SO 


6)4 
8)4' 


84!t4 
S2)i 


I5<-     2 


8)4-    6 


ax-    354 


135    -140 


115    -125?< 
40    -  41 
89)4-  89:J4 
40    -  40 
90-91 

x6;t4-  7754 

xlll  -11554 
10354-108*1 
Xl31i)4.43)« 
rl05)4-ll«4 
12  -  13)4 
a«)4-  35 
34  -  3(^54 
105)4-10i.X 


-140    1 135)4-138 
-361)    1 160    -161 
-127x1x112 -125X 
425i<l  40X-  42)4 


89)4-  9314 1  8051-  03)4 


72)4-  75 
2)4-    3 

45  -  60)4 

156  -158 

15  -  15 

S»4l  17  -  21X 


1»  -13.'54  123  -13)4 
19X-  22X'  16  -  20)4 
49X-  6S54'  44-50 

....   -   ....I  10)4-  10), 


W*-  JOX  8)4 
50X-  66  65  - 
2054-  23X  18  - 
10 


87-87 


97)4-  97)4 
42  -45)4 
8«-    9X 


217)4-218 
18   -  81 

xlie-122X 
95H-  97 
12    -  13 
4-4 


10 

-  61)4 

-  21X 

-  11 


84    -87X 


7X- 


43 
8)4 


x220  -2V0 

18    -  18 

114    -117 

9554-  955, 

m-  12)4 

4-4 


80)4-  «0)4'  H8    -  90 
67    -  7554'  eSX-  76,14 
109    -117    |108    -117 
10:5(l-l!254ll07«-11254 
138   -144    1142)4  U6 
10354-114xil065s-114)4 


14<I)4148)4 
7954.  M 

8-854 


Low.  High 


8i"( 


Low. nitfll  .Low. Iljfili 


150    -130 
b654    8">« 
8J4-    J* 


J 


97  -  93)4'  P9  -101 
82  -  82  |.  ..  -  .. 
97)4-  075fc    9  54-  98;<, 


6  H-  t'W  57    -  5S!< 


46J4-  6051 


8054-8354 
29    -  S051 


Sa-    854 


135    -136 


im-  I3J4 
30X-  88 
32X-  42 
102)4-109X 


60X-  ', 
2X-    8)4 
454-    5J4 

42X-  61 
157    -15S54 

17X-  25 

17-22 


123)4-13151 
15X-  20)4 
44    -  6:))1 
12    -  14 
9-9 

8X-  1054 
69  -  64 
17X-  23 
11  -  15 
110  -110 
186)4-  8SX 


98    -109 
3254-  88 
m-  11)4 


-  20 
-230 

-  18 
-12i 
-97K 

-  13J» 


14    -  14 
81   -  as 
3454-  42 
10554-11051 
76    -  76 


2X 

■iX- 
46X-  51 
168    -158 


3M 


19-22 
SIX-  61), 
12754-132 
1^-20)6 
47)1-  63X 


20  -  20 
»!<-10J4 

69X-  61X 

21  -  24X 


109X-11S54 
40  -  40)4 
8»X-P»« 
87J4-  S7J4 

61    -  68V4 
l)8X-108 
xl02^-0854 


4>!5^-  63)4 


2    - 

4X- 


8051-  84)4 
81)4-  !>7X 


13)4 


10 
136 


IIM 


-  I2X 
-137X 


IllX-117 
4CX-  41 
BOH 
39 
90 
6854 


92 
39 
90 
73T4 


I02X-1I1 
10C54-11354 
lS8)4-144)4ll!'8    -14a 
x1O2X-10s!k)0X-108J4 
IIX-  12J4 


101    -101 
37)4-  S8 
9.T4-  Pf-M 
20-80 
im    68)4 
61X-  65H 
6-0 


150    -IBO 
b2X-  eti 
b-tir  10). 


l>CTOBPH.|  NOV'BEM 
Low.IliiJl. 


I.OW.HIj{ll 


I         KTX- 


6-6 


(■8X-  WX 
i34    -x96 


II 


18X    1354-  «1X 
10)4-  U«    11    -  18X 


12  -  13 
134  -1J7 
104  -165 
110    -116 

40)1-  41X 
x9UX-  9*51 

40    -  40 

88X-81 


lOHX-11254 


11054-1155<  10951  110 


143    -145)4 


86X-  86X 
96    -  98)4 

9654-  69 
5<^-50X 
6X-    6)4 


■    6X-     m 


1«4X- 
28    - 


91)4 

87 

81) 


ll»4-  19X 
Vii    -135 
160    -160 
109X-116 
40)1-  42X 
92«-  9'IX 


150    -154 
6I54-  8))t 
8)4-    B*l 


98    -100J4 
8.5    -  35 
9654-  «<8>4 
20    -  2ci 
55    -  6-51 
6W    £7)4 

ex-    7X 


6-6 

8)4-     8>i, 

87)1-  91)1 

3491-  8651 

38    -  67X 


19X-22J4 


1651-  SOH 


91 


91 


69M-  74X    OOX-  7351 


IOOX-112 


xl:954   11« 


mi-  S2X 

83)4-  38 
100  -104 
70  -  72 
68-78 
8  -  2X 
4X-  6 
48X-  47 
158  -169 
16  -  16 
19    -  2154 


127H-1S0 
15)4-  17 
44    -  47X 


9    -  1(,54 
18    -  19X 
■i»    -225 
12    -  14 
17)1-123 
^    -98X 
10)4-  IS), 


-  lOX 
-63X 
-2354 


28 
10J4 


115)4-119 
97«-  9-54 
1»X-  31)1 


81    -  35 
S4X-  39J^; 
101)1-118 

7t    -  76X 
3    -    3M 

4X-  6)4' 
47  -  6151 
168    -I08X 

20)4-  25)4 


127X-1S8 
in    -  l-),j 
47X-  50 
13    -  I5X 


OX-  II 
»S    -  7IX 
22X28X 


88    -85X 


21X-  2T54 
10)4-  18 


2i6 
IS 

118 
96 
10 
4 


225 

-  17 
-I21X 

-  9n 

-  14 

-  4 


10054-111)^  i05X-iiax 


12    -  13 
3SX-  S5V 
98X-  4« 
107    -110 

76    -  88X 

m-  8 

4H-    654 
52-69 


26X-29)4 


I34X-144 
18    -  IB 

49  -  eax 

14X-  17X 


9X-  lOH 
68)4-71 
24X-«5X 

86    -  89X 


98X-  98-4 
22«-S«X 
ION-  1« 


13    -  17X 
36-41 
87X-  42X 
102X-110)j 

86-9254 
.    >«- 

«X-  654 
,  68  -  64  1-4 
150    -157 

23    -  V3 


14054-145 
19X-  81)1 
49X-  B65v 


l»W- 
10  - 
BS   - 


19X 
11 

75 

»7 


17X-  SIX 
134    -137 


108J4-lieX 
42)4-  44M 
96X-  9 


65K-  09 
X 106-1  lOX 
11054-115)4 
141X'-144 
10«54-1105:4 
14)1-  17)4 
87    -  41 
37X-  42X 
104    -109^ 

90    -  95 
2X-     251 
4X-    ih, 
e9X    65 
153    -159 
22    -  21X 
26    -  2V^ 


i55    -155 
B'X-  67X 
7X-    9 


99    -  90X 
.15    -  35 
9351-  95X 

52X-  64)1 
60    -  56)4 


Dec'beb. 


ow.  High 


^H- 
em-  9\h. 
asH-  37 

53-63 


18    -  20X 


16X-  19 
1S3X-140 


107X11 1 5. 
4154-  44)1 
l93X-  98X 


-90J4 

-lOlX 

-  85 

-  UX 


:3e    -2S0     238  -835     2.S0    -230)4 

13    -  1»X    16  -  81        16    -  18 

117X-U3KU7  -181X  1I5X-120 

...   -    ....(  97  -  97       98    -  96)4 

ISW-  IT    f  17  -  19)4, 


1,!TT4-I45;4 
18    -  21X 

x4S5l-  55). 
18  -  IS 
9  -  lOX 
22)4-  22.1, 
9H-  IIX 
72  -  8 
e<*(-  27X 
12    -  13 


80X- 
i«    - 


«4X- 

7    - 


2454 
10 


8154-  erx 
10151  10754 

xioa«i-iis 

142    -143X 
100    -109 
14    -  14 
85    -  87 
33    -  39X 
08)4-106 

83X-  9 IX 
2  -  2X 
3-4 

61    -  61 
I53X  155)1 

24  -  as 

I. S3  -]405i( 
15)4-  19X 
43X-  48X 

Hi-     8X 

»H-  I«X 
65X-  7-)X 
21    -  25X 


1.MX-154X 
5354-62 

lOO    -100)4 
35    -  35 
89X-  «3)4 
20    -  20 

51M- tax 

60)4-54 


8  -  10« 
88  -  95X 
8^-88X 
45    -  46 


1-H-  18X 

13)1-  15 

15)4-  I'H 
134    -137 
1 67    -180 
lOSJl-lllJl 
10)4-  48T4 
92)1-  98K 


7)4 


ssx 

8X 


235    -235 
II    -  17 

114X-117X 
08    -  97X 


n9X-  6451 
IOOX-104)4 
102J4-109X 
l.S«X-142 
94J4-I01X 
14    -  16 
S3    -  36X 
SIX-  84 
x91    -108 

x-754-P3)4 

IX-    2X 

8   -    tH 

52    -  59)4 

165)4-155)4 

23-87 

I3.S)1-144)1 
1651-  17X 
43X-  46X 
11    -  14X 


10 

70 
23)4 


86    -  8«     H7      -  8eX 


7)1 


18    -  IB 


il   16X-  19XJ  15    -  18 
j  li   -  18   1...  -  .... 


2!4  -287 
13    -  14 

lis  -116 
94-94 

7«-  m 


Jakuibt  S,  18(0.] 
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COURSE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS  8T0CK8-C  WTOfOBD. 


ST00K8. 


.lANTARV 

U>w.IIUIi 

«7M- 

ao« 

"«- 

10 

U    - 

47 

sm-»»i\ 

t.H   - 

Bl 

00«- 

<4H 

— r ' 

PiRn'Hr. 


Kluanton  &  I'rmbrokr 
ImkrErleA:  Wolern.. 

I'ri-f. 

ImUe  Khoro 

ItoiiK  Inlnnil 

liOuiHviMi*  A:  Naiibvlll« 
Loulnv.Kf'w  Alb.&Clilc. 
lllRboniiiirl  nnl  l{*\riiv.. 
Marq.  11.  d^  OuloiiuKoii 

I'rcf 

Mnnlinlinu   Consol 

Klfflit*       

Blnnbiiitnii  Beach  Co... 
ileiiiphU  A;  Charleston. 

Mcxlcnli  Central  

Mexlcaii  Nnt.  Cert 

Rllcbignii  Central 

Bltlw.  I,ake!!ih.d£  W. .. 

Pre!   

BlinneapolUdk  8l.  li. .. 

rrel » 

Mlosouri  Kan.  iSt  Texan 

HiflftoMri  I'acillc 

BlabiU'iX;  Ohio 

BlorrlH  &  EnNex 

NRHhv.  t^balt.  iV:  81.  I,... 
N.  V.  Cent.  <&  lluil.  Klv. 
M.  Y.  ChiciiKoi.V8t.  I.... 

Im  pref. 

!jd  prel 

N.  Y.  I.Rck  &:West 

N.  Y'.  Lake  Erie  (VWest. 

I'rcl 

N.Y'.  &NPW  England... 
M.  Y.N.  Haven  &  Ilnrtl. 
N.  Y.  &  Northern  prel. 
N.  Y.  tlniiirio  ijk;  West... 
N.  \.  Hur«i,  <&;  West 

Prel 

Korlolk  Jk  Western 

Prcl 

Northern  Pacific  

Pref. 

Ohio  Indiana  &  Weet'n 

Pref 

Ohio  Ik  AllsslssippI 

Pref 

Ohio  Southern 

Omaha  &.  8t.  I.onla,  pi. 

Oreson  Hhort  Line 15    -  I'it 

Orecon  dt  TranHcontln'l    205^-  2«.iq 
Peoria  Dec.  dt  Evansv.  I  19-23 
Phlla.  i&  Keadlne 1  6Hi-  87J< 

VoiiuK  Trustee  cert.*..' -  ... 

Pitts.  Kt.W.tfcC,  Baar.j  151    -153 

Special !l40  -140 

37-38 
163H-165 


18    -  18« 

ma-  eo 
3  -   sx 

10  -  10^ 
62  -  63>i, 
14    -  15 

82«-87K 
7"%- 80 
U9  -I04>t 
6«-  UK 
10  -  n<,i 
lfl«-  lt% 

m-  13)t 
135    -131)^4 
76    -  80 
107    -108 

66Ji-  73 
81 «-  37 
lOiH-io;)? 

61    -  C5,K 
38    -  801 
215    -223 
21    -  28. 
10*<-  18H 

SH- 

2B>i-  SUH 

isiH-  ^m 

429^-47 
21^4-  23 

45M-  *ni 


80    I-  81. 
IS    ^  It 
44*4  40M 
Wmgr  113^ 
(»«    »Ui 
66Hf  eiM 

18  •  18 
8«  -  91 
86J<,98« 


es  - 


23-26 


IIW-  12 


Pittsb.  &  Wi-Bt.  pref. 

Kens,  dt  Mnratosa 

Rich.  &  Alleghany..  . 
Richmond  &  Danville 
Richmond  &  West  Pt. 

Pref. 

Rome  Wat.  <fc  Osdensb. 
Ht.  Lonis  A  itou  Jk  T.  II 

Prel 

Ht.  Iionis  Ark, dk  Texas 
St.  Loais^Stb.  Francisco. 

Prel 

Ist  prel 

8t.  Paul  dtDnluth 

Pref. 

8l.  Paul  Allan.  &:  Man.. 
Hciolo  Vallec 


21!M-  23J< 
66-68 

84-88 


80M-  84 

66  -  76 
97    -101 

6hi-     7 
11    -  15 

14  -  17 

saw-  eaa 
ma-  isw 

l38X-18flJ4 
-  7Vi« 
106i(i-1075l 

15  -  17M 

67  -  10 
33-34 
03M-105« 
25    -27J* 

57  -  eayi 
sm  sen 

.'19    -210 
16»^  175< 
80J<-  32?.4 

i'-H-  18« 

20«-  21Jj 
48Ji-  45J< 


Low.Hlsb 


89  -  WM 
12W-  14J< 
41  -  4.1J4 
tO«-  9U(i 
89    -  01 

81-86 


XH4H-  91« 


a  -  II 


13X-  13W 


22«-  24»8 
11    -  I2« 


18«-  17H 
20Ji-  2 
1&>4-  195< 

B4M-  ara 


I62J«-153J< 


34-34 
161    -166 


21«-  84J)I 
66«-  e9>, 
82H-  87)4 

36>s-  sea 


South  Carvlina I    7?^. 

Southern  I'acilic  Co 

Texas  Oc  Pacllic,  n  ss.pd 

New 

Texas  ic  Pac.  Land  Tr., 
Tol.  A.  A.d;  No.  Bllch.. 
Toledo  dt  Ohii>  Central. 

Pref 

Ilnlon  Pacllic 

United  Co.*8  N.  J 

Utah  Ceoiral 

Vticadt  Black  River... 

Vlrdalu  iliidland 

Wab.tSt.  Lonlsii;  Pac. 

Pri-ferrrd 

West.  N.  Y.  dt  I'ean.    . 
Wheeling  db  Lake  Erie 

Prel 


TELEURAPO. 
American  Tel.  &Cable. 
Cent.  &  Ho.  Amer.  Teii 

OolddcHtock  Tel 

Wesjern  Union  Tel 

EXPRESS. 

Adams 

American  

United  |4taies 

Wells,  KnrgadcCo 


13Ji-  16%    Uii-  16M 
35.x;-  8«K    S3    -  85)5 
70«-  7SJ)    TOH-  im 
112    -IH      ai)^-113>« 
60    -  62),    55    -  60 
100)^-105      10fl)»-108 
109    -lUx'lOO    -113W 
....i     6-7 
9«'     8M-    !.■< 

21>i-  27m'  24K-  26H 


im-  79)^ 
50  -  65 
83-08 
S^-  6 
11  -  12 
11«-  UH 
70X-  85 

139M-140 
74    -  77)v 

103X-107« 
I2«-  15).l 
Myr  6-.H 
28-30 

100    -106 
22-^-  2a^X 
63    -  5sas 
29X-  3-^ 

•318  -219 
20  -  20 
14J<-  16M 
1H-  8J< 
■27X-  SO-K 
15)i-  VSH 
41)i-  44.S; 
20).^-  21 


Low.UlKh 

28Jii.  87 
18X-  I5X 
40«-  47X 
85X-  WW 
87),-  02« 
60M-80X 
80-30 


16    -  17 

83X-  98 

8X-  lOH 
50-56 
14«.  16X 


MAT. 


June. 


Low.UIgh  Low.IIUh 


JCLT. 


Ixiw.HlKh 


83    -  87M'  81    -  82H  33X-  MH 

UH-  IS-h'  HX-  15  14    -  IBM 

42K-  48    I  48    -  44X  *4<A-  48^ 

OOM-  »1M'  STH-  91K  mi-  91 


91    -  11.'!)^'  93    -  9S 
53X-  nO!<    51M-  65K 
84H-  87 


90-00 
89    -  97 

lOk-  12 

65-57 
15M-  15X 
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80    - 
77H-90J< 
2«-    8 
10   - IIX 
61    -  64 
14    -  14X 


72    -  82X 
67X-  68 
83-91 

11)4-  18X 
II    .  15)4 

7(m-  8a5< 

7-9 
138M-140)i 
71    -  78)4 
103X-10SH 
13    -  lfi« 
63-68 
23    -  33>t 
104    -107M 
22%-  27?* 
l-S%-  60)i 
30«-  46 
217    -2M 
21),!-  i\ii 
liH-  18 

7»j-  Bl 
26  -  82« 
16)i-  14M 
42  -  4fiK 
18%-  Ziii 
*2K-  62« 


77K-  82.5< 
68    -   69 
88H-  91 
6H--  9% 

11«-  163k 


75X-  81 
1  4SM-  50 
83-88 
4M-  5)4 
10  -  11 
10    -  13?)1 


69)«-  83Jii|  mn-  73)4 
140    -142)i'139«-144 


17)i-  22X1   18X-  22« 
80)i-  80)4 


10    -  10« 


13)i-  17 
17J«-  21 
IHX-  18 
53M-  66?< 


Xl52«-154 


65    -166 


56«-  68« 


61  -  51 
14«-  16 
25«-  285< 


«4H-  64H 


7BH-  79)4 


143    -145 
106)4-108?., 
67    -  74 
128    -ISO), 


54X-67S1 


125    -126 


13)4- 
24)i- 


51-66 


73-76 


77M-  7»)(i 


Cl48  -146 
107    -lO^X 
<71X-  7JH 
■»    -133 


19«-  24V4 
50J<-  6fiX 
83-85 
35-87 
7394-  7SJi 
Il«-  13 
24-33] 

83)4-  im 

109)4-115)4 
43    -  50 
t-9    -  09)s 
05)4-109 


10    -  13 


14  -  20J4 
17)4-  25)4 
15H-  23 

51«-  MH 


153    -151M 


168   -168 


8 


8 


20    -  26X 


49)4-66)4 


-126 

-  37 

-  13 

-  25 


vm-  6SH 


I71K-78J), 


40  -144 
101)4-108)4 

70)4-  73 
130)4-185 


19    -28)(i 
66   -  (nH 
82X-  92 
35)4-  8854 
75    -  76 

a  -  i4« 

24  -  S2J4 
63  -  68)^ 
105)4-114 
43)4-  f>m 
90  -101)4 
94    -106 


75    -  78)^ 
ICfr'K-lOS 
14M-  16« 
84)4-  61% 
28)4-  32 
106)4-107 
2854-  ii^ 
61-61 
3SH-  44J4 
21914-221 
20    -  20 
1554-  17% 
8'4-    9)4 
20    -  31% 
17    -  19), 
48    -  40% 
22)4-  26% 
19)4-  54)i 


19    -22« 


21  -  25)4 
2254-  2«S< 
18  -  22H, 
50%-  64% 


153)4-156 


7)4-     854 
20V  27% 


2154-  S6% 
63    -  67 
89J4-  92 
36Ji-  41 

12  -  14)4 
28«-  82)4 
6JJ4-  69 

112)4  1U?4 
60  -  58H, 
98)4-103)4 

100    -106 


75    -If 
103J4-105J1 
14    -  15 
63    -  05 
28-29 
X106-109 
22K-  2494 
6^)4-  56 
34X-  40% 
218    -224 

14  -  15)4 
7%-  6'A 
2b)4-2v^ 
18  -  18 
44%-  47)4 
21J4-  24 
4884-  61% 


98%-  94% 
68%-  ei9« 
86-41 


lfl«4-  17)4 
88  -  93)4 
8254- S9)» 


10  -  11 
47  -  63 
14X-  14% 


79)4-  8854 
60    -  5S 
89    -  95 
4X-     6 
954-  12 
13%-  15% 
71)4-  '.^yi 
9    -  11)4 
141    -US 
-  85 
Xl02%- 107 
14)4-  15% 


I.nw.HlKb 


88  -  84)4 

16  -  19 
4S    -  6854 
93)4-  98 
91    -  95 

l58%-  f  2)4 
SO  -  41)4 
38    -  4H 

17  -  10)4 

89  -  91 
89)4-  93 


9)4-  10 
60    -  81)4 
14)4-  15>. 


61)4-  6»%l  6H 


83)4-  8S)4 
M)4-  66 
90    -  93 
0    -     7H 
IS    -  16 
12)4-  16« 
77i«-  83)4 
1054-  11)4 

141    -145 
8-8)4-  8454 

106V10ll)« 
15%-  18)4 


I.OW.  nigh 
aoM-  83% 

17  -  10% 
61)4-  65 
97  -104i4 
92)4-  94% 
57)4-  61)4 
40)4-  43 
'48-60 


Txiw.HiKh 


-  93 

-  94% 

-  3 

-  lOX 

-  6«% 


IS    -  20)4 


21  -  23%!. 
2I%-«J% 
17)4-  19)4 
66)4-  61)4 

x 161-164)h 


170    -170 


28)4-  34 
108    -110 
21    -  2r)« 
65)4-  62)4 
aS)^-  44)4 
223    -328 
20    -  24 
14).i-  18)4 
8-9)4 
29)4-  33 
1«    -  10 
46)4-  51% 
3.3%-  27)4 
61)4-  6;)t 


19%-  23*. 

11)4-  12!4 
15    -  15 

22)4-  30 
2!^-  26)4 
10)4-  i2% 
68    -  t5 

I51)4-la2 


8%-    8% 


23    -  28% 
19%-  iHi 


48    -  68)4 
216    -215 


625i-  68)4 


134%-124% 


-  15% 

-  28    I 


64% 
•7% 


70    -  71)4 
00    -100 

70%-  7W4 


137  -140% 
107%-110)« 
71  -  75)4 
133    -139 


12)4     16% 
2:D4-  30 
1454-  14% 

51    -  68)4 


7054-  73% 


74)4-  78% 


I4D    -143 
1(19    -110 
l71    -74)4 
132)4-1.39)4 


I  BO    -204', 
22%-  23%|  22)4- 
03    -  87    j  61)4- 
89    -  91 
38    -  43 
80-80 
1154-  12 
27%-  29% 
63    -  66)4 
11254-116 
48-64 
97%-10I54 


96    -102)4 


45l 
«1    -  91% 
41    -  43 
82-83 
10)4-  13)4 
28)4-  84)4 
6454-  73X 
113    -ll«% 
65    -  03 
9;)4-101 


33?4-  40 
109    -10954 
2«X-  28V 
81)4-  flS)^ 
41)4-  45 
326)4-231 
20)4-  21)4 
10    -  IflV 
854-  10 
81)4-  34% 
1-%-  20 
40)4-  Mii 
iba-  27)4 
65%-  81)4 


22)4-  31 
12%-  13)4 


29)4-  33)4 
23%-  2854 
31    -  25 
tS%-  60 
4SX-  63 
151    -152 


66%-166% 
8%-  10 


2354-  25)4 
71)4-  74% 


84)4-  02 

85    -  90 
6%-    8% 
15    -  17 
tl%-  14 
78%-  81)4 
10    -  11% 

143   -145% 
83    -  83)4 

10S)^-1H 
17%-  1K% 
68    -  75% 
S8%-  41)4 

10tt%llO 
38    -  30)4 
03%-  67)» 
42)4-  62% 

ai8    -232 
21    -  22% 
18)4-  19 
9%-  11% 
34%-  87  V 
19)^-  23)4 


OCTOBKK. 


37  -  83)4 
17  -  19% 
62  -  65% 
101%-I04% 
z93  -  94% 
59  -  6354 
43-46 


88-90 
91)4-  tlH 


6S% 
14 


88    -  92% 

87%-  91 
6)4-  8 
16  -  18 
11%-  18X 


l-^w.  Blirk  tAw.nigh 


t7%-  80 

ie%- 18 

49    -58M 
96)4-104  )« 
91)4-  M 
58)4- 60% 
38-43 


«M<-  «»% 
1  W«-  MH 
47M-e«K 
9^)4-104)4 

B»%-  9en 

OS    -  67% 
40    -  M 
40-40 


8*    -  87 
86-96 


88-90 
61V-  66 
a'*   -  VSH 
6%-     7 
14%-  14% 
18X-  14% 


7:J)4-  84)4    76    -  7»)4 
0    -«1%      8-10 


141)4-146 
-  81 
107%-110 


11«%-147 
81    -  h2)6 
107    -111 


ISX-  20%'  17%-  111% 
74  -  78%  70)4-  76)4 
43    -  45       40    -  44 


DBO^tB. 


87-87 
MX-  91% 


107  -10H% 
2-)4-  80)t 
61)4-  67% 
44)4-  S3)4 
■.i30  -234)4 
21  -  23J< 
18  -  17)4 
9«-  11% 
34  -  37% 
18)4-  22 
68)4-  6854'x50%-  67% 


26)4-  29)4 
6S)4-  64 


23    -36% 


•  38 

■  »3)« 

17 


U    -  17% 


30%-  34)4 
28)4-  81V 
33.J4-  27)4 

60)4-  64% 
160    -151 


166    -167% 
10    -  16 


22)^  26 
0854-  7454 


90    -  »i\i\  89%-  91*, 


19    -  19 


18%-  21)4 


62)4-  65% 
313%-213% 
23    -  22 
133    -125 


12%-  13% 
31%-  34 


60%-  63)4 


71)4-  74% 


M«-  77% 


140    -148 
111?    -110 
71)4-  72)4 
136    -148 


101    -107)4 


8    -    854 
8J«-  37)4 


20%-  24)4 
22    -  24), 


53«-60)4 


31    -  34 


13)4- 
23)4- 


61%-  f>M 


74%-  79 


76%-  81% 


43    -  17 
84-86 
11%-  12 
81)4-  81 
71)4-  735j 
11254-114)4 
68)4-  04V 
100    -lOl 
105    -108)4 

6)4-    854 
25    -  27)4 


23%-  38 
23%-  25)4 


35-33 
58%-  61)4 

2il)4-22l% 
19    -  19 

123    -123 


13%-  15% 
33%-  37% 


67    -  60% 


78%- 81 


80)4-  84 


«%-  47% 

U    -  13% 
31)4-  81 
70)4-  73)4 

111)4-111 
54-00 
98%-102 

lOl    -107 
5-6 
9    -  10% 
2)54-  23 


25)4 

84 

17% 


33    -  44% 
39)4-  82 
83   -  38% 


48%-  64% 
150    -101 


65    -188 
15    -  16)4 


25  -  S9V 
74  -  88)4 
S9H-  91% 
45    -  48% 

10  -  1.3)4 
2554-  8854 
.v84  -74)4 
109%-1I4 
4S%-  5614 
95%100 
X 100%  06)4 


8 

M    -  6«% 

13)4-  12% 
8%-  6)4 
»3»4-  88)4 
50  -  »S4 
81)4-  94% 

a%-   6 

18    -  IS 

UH-  14 
86)4-  78 
7-0 
143%-14K4 
81%-  84 
106    -10»^ 
16%-  18 
B7%-  70% 
3h)4-  40 
nO«'108X-118 
2u%|  3114-  28% 
-  66%    69    -  68% 
3S    -  45% 
237% -344 


40)4-  49)4 
230    -235% 

1454-  18% 

8)4-  10 

31)4-  33 

13%-  18% 
46%-  63 
21    -  2754 
57)4-  6IX 
14    -  15)4 


20)4-  24 
81-84 
14)4  •  13% 
15  -  13 
38)4-  48 
2.S  -  31)4 
23)4-  37 


46'4-  61 
148    -151 

30%-  29'. 
173  -174 
14    -  16 


8    - 


23%-  iOH 
23    -  25% 


23-83 

45    -  66 
38    -  02% 
«3    -322 


8%-  12% 
24-84 


24)4-  29>. 
77%-  82; 
89)4-  90 
45    -  45 
84-85 

la-  9 

84    -  28)4 
61    -  69 

110    -113 
33)4-  45)4 
911)4-  99 

100)4-103% 


•38)4 
24)4 
27 
34 
65 
69% 


135    -126 


14  -  15)4 
88  -  38% 
14%-  14)4 


67-89)4 


80-83 


143    -147)4  H8    -150 
107%-110      108%-!  10)4 
71)4-  77%l  74%-  80 
z  136 -148    1 138    -140 


*  Sold  first  Aogast  10. 


8314-  83)4 


148  -149 
109)1 -lU 
78)4-  80 
137    -140 


35-86 
IDr-  16 
27)4-  30)4 


69%-  03 


80-82 


8:%- 86)4 


117  -158 

110  -113 

77  -  88% 

138  -140 


9-13 


31%-  35 
21    -  28% 
23    -  UH 
20-20 
49    -  49 
eo»^-  80 


86  - 
12%- 
24    - 


88%-  61% 


80%-  S3 
16  -116 
95-95 

b8    -  85% 


1654 
9% 
80-84 
10%-  18 
17%-  61 
34    -  36% 
57%-  00)4 
11%-  15 
25-39 
19-82)4 
.■*(    -  80 
13    -  13% 
11    -  1» 
40    -  46% 
28)4-  31)4 
23    -  88% 

44)4-  60)4 
50    -151 


;  189-175 
18%-  14 

•23    -  25)4 
77    -  87)4 
■»    -  93 
41-43 
86-87 
0%-    » 
2.)4-  27% 
61)4-  68 
110    -IISM 
35)4-40% 
95%-9»< 
96    -100% 


6    -    mi 
8S    -  38 


20)4-83 
11-80 
21  -  84% 
30-30 
61-66 
60%-  64« 


13)4-  18% 
83-86)4 


-14!^ 
-113 


71%-  80 
isa   -140 


87%-«0M 


80    -8SM 


Sim-  84M 


148    -147% 
110    -1U% 
73)4-  n 
188    -14a 
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STOCKS. 

1 


COAl.  &  nilNINU. 

Cain«i*on  C'onI 

Colorado  Coal  dc  Iron  . 
Col.&Uock.  C.  &I.... 

Conoolidatton  Coal 

HoDieolake  IHInlnc.... 
nnrahall  Consol.  Coal 

Alaryland  Coal 

New  Central  Coal 

F.  Y.&PerryC.  &I.... 
Ontario  8llTcr  Mlnlnc . 

FenntvlvnnlaConl 

QBlckollver  Slinlns 

Pre! 

Tennessee  Coal  Sc  Iron 

Preir 

Whttebreast  Fuel  Co... 

-  VAKIOU8. 
Am.  Cotton  Oil  Trust... 
Chartlers  Valley  Gas.. 

Chleaco  (ins  Trust 

Consolidated  Gas 

Del.  &.  llndsou  Canal... 
Oreffoa  ImproTem*!  Co. 

Prof ... 

Oresan  R'y  AcNaT. Co... 

PaclPc  ninilS.  S 

Fhll^.  Co.,  Nat.  Gas.... 
PIpe>'L.lne  Certiflcates.. 
Pallmnn  Pnlnrp  Car 


Low.  High 


SIX-  S8M 

sen-  so 
nea-  88 

10  -  12 
7-7 
14    -  U 


87-28 
260    -265 
10    -  13M 
asa-  S8H 
27}<-82i>(i 


88W-93 

29W-S1JK 

87    -  SflJt 
74    -  78 
IOJ«    -112 
■I5)»-  68 


89N-MK 

SiH- srsi 

M    -103 
86X-975f 
140    -144U 


Low.HlKh 


S6X-S8» 
2S    -  28 
25    -  2S 

iij<-  nu 

7-8 
12    -  IS 


28    -  28H 

28S    -267H 

10    -  liH 

SSH-  86K 

sofi-szyi 


ZM-X97M 

30  -  32^ 
90  -  »1« 
S2H-  87H, 
r4H-  76*1 
xlOS-lllk 

93    -  OM 
34K-86X 

vmi-^oea 


Low.HlKb 


81X-S7X 
17  -  ar, 

20-25 

ie«- 11 

5-9 
13«-  13J< 
10    -  IIH 


^    -  SSH 
262    -270 
9-10 
33    -  3SM 
25    -  30)i 


em-  87 

25   -80»6 

32    -  34 

68)^-  75?< 
103J4-108>« 
45    -  BO 


x66    -  93 
30-35 

ICW«  104M 
835^100 
isn  -i4flu 


APBIL. 


Low.Hldh 


15    -  24 

am-  aaa 

20  -  iSU 
18«-  1!^ 
lOX-  11>« 
9«-  10 

lOM-  io« 


27X1- 28M 
!68    -270 

8)4-  nn 

85-3 

24X-  sm 


97X-B8 
26?^  ?3 


a2H-  85 

em-  '5?* 

103?i-110 
45X-65M 


84!^-  04 
2®<-S7k 

li'A-  89!* 


MAY. 


Low. High 


20-20 

SSJi-38>4 

20-23 

mt-  21 

10J<-  11« 
10    -  12M 


10  -ux 

2S«-  80 

10  -  10 
34}i-  85 
25X-  28X 


93«-96J< 


73«-  75J« 
I07ji(-110*, 
52   -BS« 


93-97 
32K-  885^ 
90-95 
S2!4-  90M 
I4'2«-117!K 


Low.  High 


32!<-  34 
18)(S-  19)4 


10«-  IIM 
10    -  11 


29    -  30» 

9X-  lOM 
35M-  37H 
26-29 


32«-  38« 


SO  - 
71M- 
107M- 
53    - 


88«- 
32H- 
81  - 
71?«- 


SSH 
72M 
109« 
60 

04^ 
SiH 
92 

82)< 


JULY. 


Low.  High 


33«-  S6« 
18)i-  Z3H 
20M-  2:% 
10>4-  ll)i 
12-13 
10  -  13 
10    -  Ilk 


SO    -  3 

lOH-  UH 

36    -  41 


84«. 


29«- 
71«- 

10^- 
69«- 

lOlJi- 
90«- 
32H- 
75  - 
72«- 

TS7U- 


SiH 
76)i 

118)4 
67 

105 

E6« 
89)4 
85 


Low.Hlgh 


86Ji- 
22»- 
20  - 
10  - 
12  - 
10)i- 
IIM- 


875< 

25 

20 

11« 

14»< 

12 

IIX 


33    -  1 


3«K- 
28    - 


40X 
29H 


sefi-sm 


75-X 
iliH 
66  . 
1045<- 
92X 
36X 
86  ■ 
80?<- 


38 

81% 
120 
■  8»k 
■I07H 

'  eiH 

88X 
B45< 
93 


Low.Uigta 


20  - 
85  - 
22«- 
23  - 
10«- 
13  - 
IS  - 
12«- 
20  - 
82>i- 

9«- 


20 

88X 

26« 

iS 

11« 

17H 

14 

12H 

25 

34 

mi 
mi 


87«-  UH 


83)1 
80S^- 

118X- 
87«- 

I0!»< 
94  - 
S!%- 
87  - 
90    - 


3fl)i 

8SX 
119« 

71 
105 

97 


Low.Hlgh 


20  - 
34  - 
20  - 
23Hi- 
lOM- 
17  - 
IIH- 
11«- 

32X- 

280    ■ 

9X- 

37«- 

3VA- 

(UStf- 


20 

25W 

2.SH 

ll^t 

1»H 

14 

12 


NOT'BEB. 


Low.Hlgh 


21  - 
31)i- 
21  - 
2S«- 
12  - 
16    - 


12 
17X1 


11.;-  11)4 


33«    32« 

280     291    ■ 

lox     en 

39«  36  • 
SSJf  32«- 
9&X    94    . 


43«-50« 


34H- 

80X 
"7«- 

69«. 
105    - 

93    - 


TCOU'l«->     -17^ 


sen  SSH 

92    I  79    ■ 

bOJJi  82    - 


■S2H 

■  77 
■1051< 

40« 
SDH 
9aK 


■S3H 
292 

■  nt 

38 
■  38)4 


50»<-  STJi 


S8i(-  44 
XISH-  82X 

in%-i26), 

6SH-  73), 
103    -105H 
90)^-  B4 
36;^-  39 

X74    -  83M 
8-'«-  87»( 


TR       Tifl-K.-ovt 


DkCbeb. 

Low.Hlgh 


20W-  25M 

29X-  83X 

20X-  21H 

26»«-  27 

lITth  13 

13X-  15 

9K-     0S4 

9«-  11 

15    -  16 

32H-  SSH 

3.5    -295 

6H-    7 

35    -  37 

33    -  36H 

9SHIx9»  -  9^ 


48X-65X 


40K 


37M- 
78-88 
1 18H-134 
68    -  71X 
103    -104 
X89H-98H 
34H-  37H 
72    -  81H 
84X-93H 

i--a'<-i';4;t 


COURSE  OF  PRICES   OF   GOVERNMENT   SECURITIES   FOR   THE    YEAR   1888. 

[Compiled  from  sales  made  at  the  New  York  Stock  Exobaugc.J 


January. 

Opening 

Highest 

IiOW^St 

Cosing 

February, 

OpetlDg 

Hlgi^est 

Xiowest 

Closing 

march. 

Opening 

.  Highest 

Loifest 

Closing 

April. 

Opening 

Highest  

Lowest ' 

Closing 

]                     May. 
Opening 

Highest 

Lolrest 

Closing 

June. 

Opening 

Highest 

Lowest 

Closing 


Coupon  Bonds.      Registered  Bonds. 


4HS.1891 


107« 

iosa 

107H 
108X 

108 
108 
107H 
107H 

;lon« 
106H 
1005^ 
106?^ 

106H 

106H 
107« 

W-H 
108H 
107« 
lOfH 

[107 
107H 
107 
107H 


4s,  1907. 


Bs,  cur'cy  «8,  cur'cy 


126 
126H 
1254 
1253< 

126« 
12«« 
125« 
125M 

125H 
125H 
12SH 
125« 

Xl23« 

12<«^ 
123?< 
128H 

126H 
127H 
120H 
127H 

12-« 
12!!H 
127H 
l^H 


1898. 


127 
127 
127 
127 

127H 
127K 


1899. 


Coupon  Bonds. 


IHs.1891.    4s,  190' 


July.  I 

Opening 107)i 

Highest I     lOlii 

Lowest I     107M 

Closing lOTM 

August. 

Opening 1079^ 

Highest .1  107fi 

Lowest I  107H 

Closing I  107« 

September. 

Opening 

Highest 

Lowest 

Closing 

October. 

Opening 

Highest 

Lowest 

Closing 

NoTember. 

Opening 

Highest 

Lowest 

Closing 

December. 

Opening 1 108H 

Highest 

Lowest 

Closing  — 


llOOJi 
10«X 
106H 
106« 

108« 
108« 
108« 
108« 

108H 
1095« 
108H 
109« 


1089i 
108)^ 
108H 


X127X 

127)< 
127?« 

127« 
128K 
127^ 
12^ 

128H 
ISO 
128H 
ISO 

X129 
129 
126H 
12'H 

127)4 
128H 
127M 
128H 

12»« 
Vi8i<i 
128H 
128M 


Uegisterad  Bonds. 


Ob,  cur'cy  6s,  cur*oy 
lf-98.  1899, 


127 
127 
127 
127 


129H 
129H 
129H 
129X 

130H 
ISOH 
ISOX 
13UM 


QUOTATIONS  OP  STERLING  EXCHANGE  FOR  EVERY   DAY  IN   THE  YEAR  1888. 


Day 

ox       Jinn'*ry. 
Mon.  eO  d.  Sight. 
R. 
Holldiy. 

4'JIH  4  87 
8.'«)«-<4K7 
8l-4X8r7H 
4  81     4  87 
8J.4H  87.7H 

Bl)f  B  87H4 
4  HA     4  8-1 
4  8^1     4  8-1 
4  85     87-71* 


[Compiled  from  the  quotations  of  leading  bankers.] 


1. 
1 
*. 

4. 
6 

e 

» 

8. 
10. 

11. 
u 

H: 

IB 
16 


m<4-li  H7-7H 
84H  B  !)7-H 

_  ...  gtH-.l  87.7!(i 
W...  e»(»6N7-7H 
18... .  8»V^  877)4 

*  4  84     4  87H 

K".'.'  4IWV<i;7H-8 
i4....  4ft5iJ«7H-8 
IB  ...  4  85>4  87H  M 
m  ...  4  8.^(<  87)1-') 
J7....  4a5S(.7H-« 
fc  ...  4  83);y.7H  8 

»".'.'.  4l^^  4  87-H 
81....  4  84Ht»e3 

Bangs — 
High  4  «."•«  4  «0 

itjw.  4  83H4eeH 


February. 
60  d.  Sight. 
8IH-5  8n<-7 
8<){5  86^-7 
4  8H<  8B-H 
4  8t-H  86  S 

4  84-H'88 
4  8l-),8l^ 
4  SUii  8^- 
4  Hiiifi  B'Vl 
4  81H  4  88)4 
4  WX  4  80H 

4  88  4  87 
485  487 
4  85  4  87 
4  t'V-H  4  »t 
i  SV)<  «  87 
4  83-)J  4  87 


Mi«roh. 


Miy. 
60  d.  81»ht. 
8l!)4-7  88^-9 
8Hm.7  88X.9 
86)4-7  88><-9 
4  b?  4  89 
4  87     4  89 

S. 
4  87  4  89.S 
4  87  4  8*)l 
4  87  4  8.1^ 
4  87  4  80){ 
4  87  4  89  « 
4  87     4  8<)H 

S. 
4  87  4  89!^ 
mii-7  89-)< 
8')4-7  8*-)4 
4  8?  4  83ll 
4  87  iSt'i 
4  87     4  89H 

8. 
4  87-H  4  90 
4  H7^j  4  91 
4  8/)i  4  93 
4  87^  4  911 
4  87H  4  "0 
4  87H  4  91) 

S. 

487)^490 

4  S714  4  9J 

Holiday. 

4  87H4  90 


July 
)d.   Sight 

S. 


4  87H  4  89-H 
4  87)4  4  >*»-)J 

Holiday. 
4  H7)j4  8UH 
4  87)|4  8lt.H 
4  87H489-H 

8. 
4  87H4  83-! 
4  87H4f9.- 
4  87)i  4  89. 


4  87)i4fn-)< 
4  87)4.4  89)1 
4  87)?4  8J-H 


S. 
4  8-H189.H 
4  87)!i4  8.-)< 
4  87)4  4  89- )| 
48.)«48.>-) 
4,>i:)4  4H:I-- 
4  87^4  89- 

8. 
4  87H4  89-\< 
4  87  flS'-i-V 
4  87  88-i-9 
4  .S7  m'4-a 
4  801^4  8814 
4  80)1  4  88H 

4  enii  4  88H 

486     488 


85-H8 
S. 

4  85^)4  4  88 
4  85-H  4  88 
4  85-)4  4h8 
4  8.i)i  4  «8i4 
4  85)4  4  aSii 
4  S5,<r  4  88)4 

4  8514  4  88)4 
4  85)»  4  88^4 
4  851*  4  as>.» 
4  85vl  4  8SH 
4  85)4  4  88^ 


iTMi^\,^   525     <S2      4«7H4»9H4S6     4  88)4  4  85)4  489 
4  8<)H4o8)4   4  87     4  89      4  88     4  88      4  85     4  87>J  4  84)1  4  88; 


88H 


4  86     4  88       4  85H  4  M       i  8B)4  4  R9H 
4  84H4  88)4  4  86      4  6SH  4  84)4  4  89 


January  5,  1880J 


r,l 


THE   CHRONICLE. 


25 


MEHOANTILE    FAILURES    IN    THE    UNITED    STATES    AND     CANADA    FOR    SIX    YBABS. 

FAILURES    FOB    1888,  18S7,  1886,  1885,  1881   AND    1883  —  PKKPARED    BY    HB88R8.   B.  U.    DVS    A    CO. 


14,3  2^ 

8.:<0' 
6,029 

49,189 

7.738 
16,970 


EatUm. 

Maine 

N.  Iluinpsliire. 

WTinont 

(  MaHHiiC'hu't'c 

i       llOHtOII 

Kliodo  Ireland. 
L'ouuocllcut  .. 


103,548 


90. 

64,6  n 
80.875 
85.340 
24,359 

4.348 
17.694 

4,27(i 


Tot.  Eaatern 
MUMic 
>*0O|Ncw  York... 

N.Y.  &  B'kii. 
New  Jersey.. 
f'eiiiiH.vlvftiila. 

Philadelphia 

Dchtwaro 

.Miiryland  ..  .. 
DUt.ofCol.... 


812,373 
1«,084 

9,:9i 

10.360 

7,153 
13,11 

5.40.1 
10.172 

8,752 
11,90; 
20,74' 

8,880 
22,354 
18,553 


167,837 

71,516 
89,399 
71,062 

87,78-1 
80.367 
30.»i9K 
26,231 
47,609 

25,233 

19,84» 


399,795 

634 
6,273 

S8,141 

9,000 
1.317 
2,87 
1,64' 

974 
2,3.'j' 
11,50 
2,71  a 
4,57 

8901 A 


1S5 


73,109 


75,339 


Slattt  and  Tar 
rUoriti. 


Total  Middle 
Souihern. 

Virgin'*  

West  Virginia. 
No.  Caroliua.. 
•So.  ("aioUna.. 

Georgia 

Horiila 

.Alabama 

.Mississippi 

Ix>ui8iana  ..  .. 

Texas 

Arkansas  

Kenluck.v 

Touuesseo 

Tot.  South'n 
Western. 

(OUlo 

j  (.;inoinnati 
Indiana 

llliuols 

,  Chicago  .. 
MieblKau 


Wisconsin 

Iowa 

Miuiiesola 

( MUsonrl 

\     St.  Louis. 

Kansas 

Nebraska 


Tot.  Western 
Pac.  <t  I'errWs. 

Indian  Ter 

OroK'in 

(.allforaia. 
S.  Francisco 

olonido 

Nevada  

Utah 

Sew  Mexico. 

Wyomlug 

Idalio 

Dakota 

Montana  .  ... 
Washlnstton... 

rizona 

Alaska 


Tot.  Pac.*  T. 

Grand  totals 

Worn,  of  Can.. 


IMS-*. 


P^ll,    Amount  of 
LiabUitiet. 


160 

56 
34 
397 
275 
132 
137 


1,191 

599 
690 
151 
601 
213 

26 
174 

59 


2,603 

168 

69 

151 

66 

213 

69 

161 

132 

202 

5b8 

156 

285 

206 


$ 

1,457.797 
458.84  ' 
197.950 
4,38 1 ,262 
4,1144.412 
1.220,886 
1,-.^  65, 1 63 

13,032,255 

7.944,079 
17,060,170 
1 ,4S5.847 
6,-4i».7.i8 
3,650,030 

321,200 
1,975.59H 

339,819 


2,446 

457 
81 
25» 
318 
360 
232 
211 
284 
316 
16t> 
52 
244 
24b 


3,228 

2 
139 
46 
185 
149 

( 

2 

4 

19 

23 

10.) 

2 

65 

7 


1,211 


1.677 


39,630,076 

1,927,770 

442,974 

1,408,92. 

424,867 

2,700,49-1 

407,177 

1,692,622 

I,0a8,6l5 

2.471,778 

4,110.335 

1,244,516 

1,939.077 

1,555.921 


21,422,120 

4,191,599 
1,005,207 
2,134,K-i7 
2,2 1 6,438 
6,712,!tno 
4,«Uc,05ri 
2.272,182 
2.510,107 
4,811,722 
1,145,842 

89f,626 
1,225,393 

968,620 


35,554,219 

2l.5ro 

1,086,000 

3,31.5.100 

4,660.700 

1,264,64" 

5  1.400 

99.1^3 

14,250 

1,571,100 

266.71:t 

1,240,4  i7 

146,:S33 

410,000 

41,000 


14,191,303 


14,081.169 


1887. 


Uo. 
Fail- 
uret. 


162 

48 
4^ 

375 

275 

12 

11 


1,144 

5?3 
516 
120 
694 
240 

26 
152 

44 


2,315 

13" 

57 
145 

78 
lO.") 
107 

99 
14" 
193 
503 

90 
;81 
198 


Aynmint  of 
LiabUUies. 


9 

1,811,778 
203.6.50 
236,088 
4,106,140 
4.8  IX. 017 
3,127,062 
3,500,484 


17,834,419 

8,273,224 
411,841,506 
1,722.971 
7,056,083 
8,2.i2,109 

495,219 
3,050,461 

288,8b5 


69,980,433 

1.046,006 

385,631 

l,09-<,932 

1 ,073,»27 

1,713,462 

561,469 

1,637,4^" 

1,133,134 

2,36  ',374 

7,0H8.241 

837,900 

3,274,241 

1,480,064 


2,224 

398 
118 
212 
ZOi 
320 
lf9 
152 
302 
269 
140 
5.T 
289 
196 


2,948 


129 

272 

183 

79 

14 

39 

17 

II 

16 

114 

3M 

54 

6 


973 


23,707,961 

4,405.896 
4,419.254 
l.S-38,494 
2,459,744 
5,097,478 
1,S75,915 
2,380,950 
1,976,822 
3,222,800 

901,222 
2,140,700 
l,70i.286 

614,948 

33,969,509 


647.200 
1,600,700 
15,282,600 
479,36 

45,800 

213.557 

2.53.199 

1,367,400 

165,700 

1,1.M,850 

534,8^3 

233,500 

33,000 


22,069,617 


g,634    tir^bo^M 
1.252'lO.''86.884 


1886. 


No. 
Fall- 


Amnunt  o/ 
Liabililia. 


167 
48 
45 

341 

285 
92 

132 


1,110 

621 
528 
111 
617 
20 

25 
129 

35 


2,271 

223 
T 

113 
111 
215 
7» 
118 
173 
205 
507 
100 
275 
154 


2,319 

489 
91 
235 
371 
275 
202 
188 
373 
202 
16 

69 
29- 
13 


3,091 


12' 

343 

211 

8'.; 

12 

9 

12 

11 

7 

100 

19 

63 

17 


1,013 


9,SJ4 
t.''5 


3,225.279 
4.9,712 
543,494 

2.109,>i02 

9,319,010 
725,54" 

1,906,684 

18,259,558 

5,694,08H 
16,571,667 

622.218 
5.523,064 
2,809.017 

170,500 
3,631,971 

280,463 

35,368,988 

1,750,737 

648,7X3 

969,961 

1,0)3,774 

1,872,763 

603,30 
1,878,716 
1,127.102 
2,780,3 1;< 
5,313.-;2- 
1,178.651 
2,444,0411 
1,679,639 


23,201 ,508 

4,279,101 

2,562,45 

2,739,08!! 

3,923,672 

4,263,684 

2.209,00 

1,910.167 

1,922,313 

2,20-.,740 

994,8!'7 

8 17,035 

1,030,736 

841,723 


29,812,616 


717,900 

1.541.001 

?,756,400 

69.-1,520 

134,>-0(i 

20,3  <7 

373,40(1 

44,100 

9,800 

765,973 

231,80u 

420,650 

253,800 


7,971,450 


//4,644,1/Q 


188.1. 


Xo. 
Fail- 
uret. 


205 

79 
44 
360 
271 
120 
176 


Amnunt  of 
LiaOilUiet  ■ 


1,261 

677 

50B 
122! 
74h 
2o4 

23 
17; 

41 


9 
1,050,181 
56  I, "02 
266.5.'.>. 
3,223.707 
4,373,518 
1,24S,591 
1,714,486 


12,430,433 

7,999,341 
19,  •'7 1.996 

919.619 
9,«64.137 
2,991.969 

1  "5,250 
3,777,804 

212,604 


2,498  15,865,310 


270 

96 
169: 
119 
212 

49 

39 
157 
21."^ 
368 

94 
276 
2H2 


2,346 

588 
91 
293 
372 
312 
238 
169 
370 
190 
182 
71 
SS5 
141 


3,302 


162 

447 

225 

62 

25 

22 

2ii 

6 

20 

88 

22 

113 

1 


io,6j7 


«.B«l.«n«l.3?7 


7,64 '1,023 

751,32 
1,044.113 
1.428578 
2,566,235 

36i.l03 
1,0I7.1H5 

99^,150 
5,035,111 
3,394,460 

818,:-i25 
1,941,5'^V' 
1,-06,619 


28,814,0oe 

5,570,728 
2.095,H>-0 
2,431.528 
3,510,241 
2,348,612 
2,018,n5 
1,259,001 
2,354.757 
1,539,093 

928,IX)6 
1.790,100 
1,377,1 

819,854 

28,047,09; 


73 -i, 100 

2.6J1.7O0 

2,454.40 

765,182 

328,500 

305,ylO 

361.100 

39,700 

112,730 

40  l,8!i0 

2-0,765 

588, -'Oi 

108,700 


9,062,883 


I24^20^J2t 
19.191  SOfl 


188t. 


No. 
Fail- 
uret. 


231 
96 

48 
.''Uii 
305 
136 
169 

1,378 

706 
718 
119 
653 
225 

2 
112 

32 

2,592 

193 

66 

170 

102 

238 

44 

68 

155 

ls4 

49W 

121 

219 

238 


2,2tfl 

552 
112 
.'<04 
374 
32  H 
303 
176 
412 
22(1 
191 
85 
97 
220 


3,369 


220 

353 

22( 

139 

23 

36 

25 

2 

8 

11 

30 

143 

25 


1,341 


io,qbS 
1.394 


Amnunt  of 
lAabititiet. 


9 

875.267 

572.072 

683,707 

4.01(1,791 

6.332,329 

3,28.5,269 

1,46  4,396 


17,223,831 

10.949,894 

77,875,721 

1.319,339 

12,310,133 

6,892.032 

553,90" 

2.028,189 

896,a52 


112,856,060 

2,415,254 

603,^60 

1,241,621 

877,065 

3,412.i>71 

670,534 

1,453,311 

3,001,254 

5,408,916 

4,365,375 

1,14H,164 

2,063,265 
1,654,861 


28,318,557 

9,710,039 

2,985,8-12 
5,775,113 
.'),714,951 
6,946,986 
3,78ti.041 
4,252,470 
2,4:i5,653 
4,51i',101 
997,041 
5,849.456 

5()X,'<54 

1.400,396 
54,872,983 


1,457,500 

'2.411,400 

3,755,  ^0^l 

2,259,38."^ 

196,800 

201.921 

189,-08 

72,500 

74,00t: 

729,64-J 

333,610 

841.V011 

528,70L 


13,071.996 


1883. 


Fait-l  ^""I'fP'of 
„ret.\  i^l»Utiet. 


2231 

75 
45 
391 
2:45 
100 
119 


1,107 

585 
545 
121 
531 
174 

15 
127 

38 


2,136 

134 

55 

154 

93 

213 

34 

55 

151 

177 

320 

84 

154 

220 


2,253,11' 

418.795 

6.724,26. 

4,5'i",-3.'^ 

20,908, ".5? 

3,251,792 

741,242 

37,861,897 

10,794,708 

28.'2I0,2  -5 

2,182.425 

10,06 ',071 

3,509,348 

206,757 

1,864,502 

278,497 


1,844 

536 
79 
270 
328 
277 
275 
173 
420 
116 
155 
71 
161 
100 


57,108,534 

1,448.815 

4' 17.033 

l,357.-<(.< 

1,I51,06( 

2,18ii.H3S 

297,6^7 

«5(>,71(J 

2,658.722 

3,S35.67K 

3,057,86.1 

590.72  ^ 

1,667,727 

974,326 

19,785,607 


10,485, 

1,765 

3,426 

3,188, 

13,203, 

4.347, 

2,H6:, 

2,249, 

1,129 

8-5, 

2,252, 

72  o, 

359, 


,273 
,575 
182 
733 
279 
093 
43: 


05I 

,-8. 

26^ 

,670 
.700 


2,961 


93 

281 

14- 

182 

35 

51 

31 

5 

18 

90 

26 

50 

36 


955 

1.599, 

2,''32 

1,98 
310 
305 
544 
13, 
17.-1, 

1,07.5, 
315 
548 
58 


106 
600 
300 
,664 
2O1 
,220 
32  < 
30(1 
300 
7o0 
.090 
-37 
100 


1,046 


11,239.731 


tibj43:4^i  <),'S4    ni,S74,ni     S6j,(m 

1i.949.3fi1  1 182  in.'<li.74'*     «5.4Sa 


Ifumbtt 

inButi- 

nut  in 

1883. 


13,181 
7,S13 
6,703 

12,447 

5,925 
14,292 


»0,331 

83.057 
4  1 ,207 
23.949 
70,906 
21,503 

3,685 
14,493 

8,131 


262,031 

13,149 
7,545 
0,305 
6.120 

11.537 
2.865 
8.159 
8.210 
0,541 

18,857 
6,853 

10.869 

13,143 


} 


135,159 

\  61,021 

33,953 

\  60,064 

32,466 
25.803 
29.119 
15,312 

39,231 

18.077 
9,331 


46,878,40J^  322,877 

289 
4,445 

21,105 


7,157 

1,411 

2,424 

1,543 

629 

U82 

8,256 

2.111 

2,277 

046 

30 


58,605 


THE  DEBT  STA  TEMENT  FOR  DEGE.MBEli,  188S. 

The  following  ia  the  oflEicial  statement  of  the  public  debt  sb 
it  appears  from  the  books  and  Treasurer's  returus  at  the  close 
of  business  December  31,  18S8. 

Il«Tir,RR«T-RK*RIVr>     r>WHT. 


ChoriuMru/ 

Inur'i 

P-y'bU 

Amount  ouutiiwUiig. 

Int.  Dim 
AUnpaid. 

Accrued 

luue. 

llegistercd. 

Or)  upon. 

Total. 

Inttral. 

4Ki 1891. 

Q.-M. 
Q.-J. 
(i.-J. 
.1.4  J. 
J.&J. 

t 
119.552.750 
880,159,85J 

f 

3l.G94,S50 

10a,960,95U 

t 

181.I5J.300 

631.137.600 

128.240 

14.000,000 

•64,833,512 

011,041,6,2 

$ 

376.605 

974.8U 

48,731 

9.509 
1.400,6W 

f 

079.3'Jl 

8,81 1,376 

1.282 

Pacific  BK<... 

•64,e«,5ia 

1,93-' ,705 

AKKreiTBt* 

7»1,333.«12 

13^.5*1,5011 

0.610.681 

*  $j.38-^.tj,l  I  iii^Lurus  .Inn.  us.  tr>tf.)  ;  «t>40.UJ0  .N.,?.  L,  14)4.):  uFdrikfa  iiiil<4  «lf 
msturitr.  Muroh  la.  im^;  »3.6«i).000  .laa.  I.  l»M8,  |4.3M,0OU  Fen.  I.  18»«  i 
■TeraKe  d  u« ur  in  ituritr.  J^n.  1:1,1898;  49,712,'X)0  Juo.  1,  18rf7i  t^9,9UI,9.)4  Jua. 
1. 189»;  tH.O<>4..V>0  i>n.  1.  18UU. 

DBBT  O.V  WHICH  l.SrttllBST  HAS  CBASBD  SINCB  MATORITV. 
Affffreffat«  nf  debt  on  which  Interest  liHt  oea«<Kl  nlnce   raattirltr  la  ¥2.0^.693; 
Interest  dim  and   'inuatd  l. hereon.  C 180, 7S1.    ThU  debt  coumsts  of  anuaiDerul 
Items  of  wbiob  the  principal  uiuunnis  are  ealleJ  nuiidd. 
UKBr  BKAKl.V'l  NO  INl'KKKSl'. 


KBCAPITULATION. 


Principal. 

InUrot. 

ntat. 

t 

»41,Ott,«S3 

2,094,693 

781.015.798 

% 
11,050.343 
160,783 

t 
9}8X>91,99S 

Debt  OQ  which  Int.  has  ceased.. 
Debt  bearing  no  Interest 

e.2i6.478 
781.0l5,?9fl 

Total  debt 

I,H;4,1S2,1I4 

11,811.127 

I,8:».«84,871 

Less  cash  Items  ar&Uable  for  red 
Less  reserve  held  for  redemption 

Total  debt,  less  available  cash 
Met  cash  In  the  Treasury  

Oebt,  less  cash  In  the  Treasurj, 
Debt,  less  cash  In  the  Treasurj. 

Decrease  of  debt  during  the  mor 

n„,-rp)in(k  nf  .Iphr  ainoA  .T,in,»  90. 

action  of  the  debt..  .$390,664,749 
of  U.S.  notes 100,000,000 

It^ras ,.-,,,..-  -1 

t4»a,«64.74» 
1.194.696,528 

BO.636.204 

1.14(,(.«a.«57 
1.14M89.aS3 

Jan  1,1889 

Deo.  1, 1888„ 

ih 

14,427,595 

«»> 

Sl.S<->.398 

PACiriC  RAILROADS. 


Amount. 

OM  demand  notes 

$50  807 

Jjtgal'lQ rider  notes 

310,631,010 

10.780,000 

410.000-      10.230.000 
ia7.OI6.ldO 
36.1^7.7 '3-    130.883.4i8 

Gold  certttlcHtes .    ., 

Leunmnunt  held  tn  Treaaarer's  oash. 

Leu  amount  beld  in  Treasurer's  oash 

FracUoaal  currency . 

X«es8  amount  estimated  as  tost  or  destroyed.... 

3.958.567-    246,2 19.99il 
15,2U5,4<<0 
8,aTS,l«4-        6,»1U.62S 

•7-'I.0lsl»« 

Name 
of  Railway. 


Prlncipit* 

OuU 
itaniing. 


Cen.  I'aciac.  25,885.120 
Kan.  Paoiflo.l  «,S03,ilOO 
Unl'n  Hociflc  27,«il,.'>12 
Ten.  Br.  U.I'.I  1.800.000 
Wesu  Pacific  1.970.5«O 
iiOttxC.  &P.'   1,«2»,330 

Totals 


.  ft4.«*S.M- 


Interest 
accrued 
and  not 
yet  paid. 


t 

7-6.55 1 
189.0110 
817,»»6 
48,000 
59,116 
48.849 


Interest 
puid  by 
((Ml  17.   S. 


31,218.091 
8.0«).83< 

18.128.804 
2,029,806 
2.v5»,416 
I.»52,«)3 


1  .'•a«.7n.'s  7«.<in».i  4' 


Int.  repaid  by  Companies. 


By  Trant- 

portation 

Service. 


t 

S,778,9«.l 

8,667.864 

11.818370 

302,584 

9.367 

147,251 


2i.sni.s  o       i.ins.M" 


By  cash  pay. 
m'ts:6p.c. 
Mt  earning!^ 


t 

6S8.283 


488.409 
6,928 


Baianes 
nf  Interest 

paid  by 
the  U.  a. 


« 

21,783,884 
4.Se2.S68 

.■0,842.088 
1,680,3S3 
V,V6O,049 
1,8<5.S41 

S,7ni.»«7 


The  slnklnx  funds  held  (110,018.830  bondi  and  tM2,»49  casni  $10,281,699,  of 
which  ts,00v,68«  was  on  aoconni  of  Cantnl  FacUo  and  (7,151.910  on  acoooat  e 
(Jnlan  Paclfla 


s» 
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IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Nov., 
and  the  five  and  eleven  months  ended  with  November  80, 1888, 
as  well  as  comparisons  for  the  corresponding  periods  of  the 
prec€dibg  year,  as  follows. 

MERCBANDtSB. 


1888.— Bxports— Domestic. . 

'  Foreign  . . . 

Total 

Iniporu 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1887.— Exports-Dcraestlo 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
ExoesR  nf  Imports  over  exports 


For  the 
month  of 
Koctmtter. 


*75,.502,0!8 
8T3.627 


»7K,»7fi,545 

53,81:6,151 

$22,510,394 


For  the  5     ; 

Vnnthfentiffl 
Soveinber  30 


■fa9ii,327,«23 
4,634,44(5 


*.'94,962,069 
2;)J,  114,377 


For  the  \l 
VonthK  enfli'd 
November  30. 


t5!4, 81)7,465 
11,138,131 


.r6i)6,00.=>,:'9e 
ta  I,' 33,204 


i74,<'63,829 
710,«I3 


$:.^,f)74.442 
59,119,3^9 


$15,655,113 


*2,817,692 

$307,359,718 
4,:i21,«8l 


$o8,727,608 

$631,3.>7,178 

10,714,^5 


$311,681,429 
i;99,227,0^9 


$642,071,493 
b5b,707,v5iJ 


$12,45  4,3/0 


14,635,757 


GOLD  AND  BILVBR— COIN  AND  BnLLION. 


1888.  -^porib— Gold— l>om. . . 


r 


1  Foreign 

Total 

Silver- Dora 

Foreign. 

Total 

;  Total  exports 

nports— Gold 

Silver 

Total 

Exc  >f «  6t  exports  over  Imports 

Excess  of  Imports  over  exportb 

1887.— Export  6— Gold-  Di'm. . . 

Foreign 

Total 

Silver- Dom. . . 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  «f  exports  over  Import* 
Excess  of  Imports  over  ex  ports 


«5,346,263 


$o,3 . 6,262 

$1,S97,9S4 

1.0-9,H0 


$10,'?3<».508 
167,633 


!^10,407,141 

$1' ,907,731 

3,640,196 


tlci,r>47,927 

$21,955,063 

$6,-83,598 

6.451,913 


$12,835,511 
$11,119,557 


$20,9'>R,733 

4.266,3 13 

$25,173,076 

$2i',121,(02 

7,349,31-- 


$390,018 
118 


$39",136 

$1,607,970 

3-9.2  S 


♦2,527,18 
»2,917,3:4 
$],9.=i2,59n 
1,78  ,»?'!' 


$3,736,592 

"$8in',268 


$1,510,207 
76,086 


$1,616,293 

$7,f7,795 

4.282,507 


»1 1,760,30: 
$13,376,595 
$37,08  «,07 
7,748,6->2 


$44,rji6,759 

$sr,4e6',i'6i 


$^7,4:7i',321 
»52,643,397 
$11,424,^90 
_12j610,419 

$24,035,009 

$28,6JS,383 

$4,733,899 
4,'>39,5il 


.18.778,441) 

$16,774,613 

7,i25,593 


$;;4 ,0^0,206 

*32,778,tJ46 

$43,0=4,051 

15,276, 1 :- 3 


$58,360,184 
$25,5'8l",538 


TOTAL  MERCHANDISE  AND  COIN  AND  BCLLION. 


1888  —Exports — Domestic  ... 

Foreign 

ToUl 

Imports 

Excess  of  exports  over  Import* 
Excess  of  Imports  over  exports 
1887.— Xxports— Domestic . . . 
Foreign 

■  r         Total 

;  imports 

Excess  of  exports  over  imports 
Excess  4f  liMiMirts  nvereximprs! 


$82,447,165 
1  ,!»»2,923 


»«4, -40,098 
57,802,460 


$310,474,862 
8,442,2-5 


$318,"17,137 
304,949,8-8 


$26,6j7,'38    $13,967,24^ 


$7  •'.951, 817 
1,539,919 


$316,377,750 
8,68i).27l 


$78,491, 7i'6 
63,6.55,''21 


$14,835,845 


$3.5.058,021 
344.0i3,-18 


$19,005,794 


*63  .895,200 
22,753.793 

t658,64'i,093 
6-8.76-,213 


$30,119,220 

$tJ52,8  0,69O 

21,9  79,149 


*674,8oo,13« 
715,"i67,4:J4 


$4  ',217,295 


IPOKTS  AND  EXPORTS  BV  PRIXCII'AL  CUSTOMS  DISTRICTS. 


OUBTOMS  Dis- 
tricts AND 
Ports. 


Baltlicore.Md 
Boaton,  Mum. 
BiigaluCk,N.V 
Qiunprn.  N.\ 
QiarlMt'n,  8.( 
ChlcuKO.III... 
Clnclmm'l.O-* 
Detroit.  Mich. 
Dnluth,  Minn. 
GalTest'n,Te> 
Mllw'kee.Wlb. 
MlnD'i*ti.MtnD 
Mobile.  Ala... 
New  Orrii».Iji 
Newyork,N.V 
Vlanara,  N.Y.. 
Korfolk,  v.... 
OreKon.OreK.. 
OBweKa'le,N.V 
Oeweno.N.V.. 
Ptalladel'>,  Pa. 
Ponland.Me.. 
|t.  LoiilB.M<,.< 
Ban  FrBD..Cal. 
Bavanoah.Ga. 
TernoDt,  vt.. 
Wlllamelte.Or 
WlImrK'n,N.C 
Totktown.  V 

Totals,  (In- 
elndinK  all 
otk'r  Ulatr.l 


NOVEUOXR,  1888. 


/mpor'f. 


Exifurtt- 


I 

3.774.9:» 

5.49  ■.9-I1I 

«2.n00 

,      ^a.xTl 

126,240    2,i:i..5.rt) 
91i.46i|  7,409 

IK),-.?*!        

284.3-<-,!       6S4.475 

5.476'        l7..-«7 

1HH.)92    4,179.544 

aV59;      

«1.7»h!      ](ih,4ii 
17.«:7'       410,971 

^.4^6.6:^i  ii.7"f.tt9^ 

S».'49ii,4nO'25.tK)4.4v5 

574,2x1  2,12H 

!»,:I27'  S,»58.7m1 

1.!*6  V4t.997 

8».0:W,  :or.014 

I.l3".-;84l  98.3^9 

2,ltWi,'.4.i  2,se».«>l 

55,616  169,^«3 

20.  £26  

8,6«2,>'77i  3.8!2,I54 

87,85l(  2.931,l'.,B 

628.'i««  -    - 
1,7-8 
87.a«-< 
8.3aS 


11  <nonthM  evAing 
November  30, 


l3i.2.<M 

41.2.145 

1.^5ll.v94 

6-0.801 


n,l«2.262 

5K.K4n,61 : 

5,8  "3.3  ;3 

8,141, JhH 

b»4.»ll 

11.7;8.lti9 

2.40»,"9.i 

8.8.<7.71. 

8",i)0 

68 1.1  )h6 

•*3«.«6C 

7. 8,!-f.o 

1111,910 

I2,:t«ll,  51 

425,»i.'.,94» 

8,557.191 

80.755 

II4.<24 

1.9ia.98 

4,u»-'.8  -a 

4u,>.0fl.l45 

2.K48.  8-i 

45.'1«".470 

815.0<i3 

6.I'*.4I8 
8M.II31 
n7.<74 
172,284 


UXPURTS. 


11  mimthK  endiHij 
Novembtr  3tj. 


12.3-12,'9.    40,41.1.719 
58.483.918    53.:l0l.-i53 


6,«m,6a7 

Sn41,  6 

4l)7..">5 

ll.:-62,.t9 

2.2l6.5l>- 

2,Hli.,5  8 

l."i;.4»;( 

f97.81K 

5n.in7 

S,i«4.2  7 

7.<.9)1 

.    9.603,161 

430.76-i./n3 

8,3M6.«27 

8'i,4l>f> 

22-.53- 

8,-^10.40 

4.7M».M)(> 

3«.-  81,r.z,1 

l,7-2».«li9 

2.8an.2M 

a->,21M,CI74 

142.H«H 

ri.436.,')M5 

384.5211 

l-iX.N  -9 

4X2,923; 


.1  .-3.1 49 

1.6:ii,8'l9| 
».«81.»"8i 
1.7U3.036 

4,045.521 

l,'<ill,w  9 

10.77  5.»7 

882.1  ii 

S.l:i9.6«3 

b5.VHHi.90M 

27;.014.K«5 

11.3 10.291 
I.H.14..13 
1.63^.2  0 
2.151. UK) 

25.711,5 
l,lU6.2btl 

SO.iVrti.-SS 
l»,13-i.l:ll 
1."3«.18- 
4.'-«5  895 
4,-291.rt«7 
5,4l4.nOU 


45.«45.!'79 

5l.536.I>A< 

34H.ftJ7 

I.H2:i.Hf.2 
l',-.i  1,«22 

l,■^93,2•lll 


MJWie.181  76,876.545  eft4.7H8.S04  656,707,250  «06.006,'^98  642,071,493 


UNITED  STATES  TREASURY  STATEMENT, ^ 
The  following  statement  for  December  from  the  oifice  of 
the  Treasurer,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  oflSces,  and  shows  the  condition  of 
the  United  States  Treasury  December  31;  we  give  the  figures 
for  November  30  for  comparison: 


4.l•7t.W7.^ 
3.988  1-^6 
16,<l9U.88l 

7»i.W:i7 

2.7»1.  «-,« 

-•2,737.1111 

284,10:1.759 

•4 1. INK 

12.240.753 

l.ll,'<.«.9 

1,07  4. 690 

1,787.233 

3t.5;^.289 

1,1 63,543 

25.9.VS.989 
20  3u«,S01 
1,  114.2  6 
:- ,047.9 1 -I 
6.i!l  1.245 
B,Id9  914 


Bemalning  In  warehouse  Noveu  bcr  30. 1887  *3o  qi7  4oo 

BemalnlUK  in  wareljouse  Novi-mbcrSO,  1888  ...I""."!'.";  |2yi233386 

•  Interior  portu  to  wUo^  merobaadloe  can  be  transported  «itliou» 
appraisement,  under  aot  of  June  10,  1880. 

f  iDOOuiplBte  lu  tlie  abseuce  of  law  providing  the  meaus  of  collecting 
the  itatlatloa  of  exports  to  adjAoeut  {ureigD  terrlturjr  by  railroad  cars 
•ad  oUitf  laad  vehicles. 


December  81, 1888. 

November  SO,  1888. 

UabOOMt. 

BaXanu*. 

4^1  et«  avA 

BalincM. 



ftOLD— Coin 

Bullion 

% 

227,851.2:3 
9tJ.U19.451 

324.773,667 
157.U16.i50 
3  >,  127,702 

120.888,448 

•/54.406.869 
4,774,411 

259,181.310 

26i),178,.'S66 
3,»68,3B7 

•240  219,999 

% 

203.885,219 

12.661.311 

80.8-''.8H( 

6,1190,795 

,S4(.S-i 

B2,:jU0,lti4 

306,-546,67i 

13.020,309 
189,118,8-38 

1 
1 

43,747,271 
■J43.n  10,408 

% 

»i4,17e.75') 
t0l,4«l,Bll 

« 

Total  Eold Mwet) 

CertiHcates  Issued 

CertlMcates  on  hand .... 

328,0113,381 
16  ,70«,liO 
37.441.932 

Certlflc's,  n€t.(Liab«itv) 

Net  KOld  In  treasury. 

3 1 L  VE  R— UollarStStan  d '  rd 

Bumon 

Total  silTer Mwet) 

Certitlcjttes  Issued 

Certificates  on  band  — 

129.264.228 

251,»75.503 
4.o6J,ii.-u 

■66.5M,H85 

«46.2o0.2;4 

8.B3 1.455 

t»9,339,lN 

Certlflc's,  net.(L(ab«i^i/) 

Net  silver  in  treas^ 

D.  Ptates  notes.... (.Ajfuet) 

Certificates  issued 

Certificates  on  hand — 

i37.4'-5.7t9 

i'«.5''>2.95« 

U.flO.OOO 

15j,00U 

19,113,096 

41,125,886 

107i;u.000 

47j,0O.. 

Certiflc'8.  net.(Ltabfli(vl 

Net  U.-*. notes  in  treaa- 

Trade  dollar  biiilion 

10,25-1,000 

ll.S80,00( 

85,'%2.95« 

6.1M1J804 
267.059 

51.925,073 

1,400.141- 
7.701.97 
2.om,-li'6 
IBO.lbi 

Balanced. ...(Asset) 

Public  Ukbt  and  Int.- 
IntereMt  i.iue. uripald. . .. 
Accrued  inte  est 

'AViM-iHti'M 

1.418  1S.S 

6.«I.s:i-< 

2,1  .1.743 

16  J, 286 

1,481 

".O.ASfl 
1,615,5^8 

12,210,771 

l,4»l 

4S7.?.11 

37,4411 

B-e8.i-M- 
i6o,ooo,'ooi' 

86.430,0.'0 

6,82-*,7.'S 

193,258,745 

3,111.397 

Jnter't  on  matured  dftbt 
Int.  prepad  no'  accr'd. 
Deot  beurinji  no  Inter'st 
Int.  on   Pac.  HR.  bonds 

due,  unuald 

Acc*dlnt.,Pac.  RU.b'd:^ 

Debt  and  int.(L<rtM/iti;) 
Fract'l  cur'cy  redeeiued 
U    s.  bonds  and  Inte'st. 
Int.ch'cks  A.mMip»m»p'd 
ReK.  &  coup.  int.  prep'd 

4!!1 

9.510 
l,«S8,7u6 

13,306,H02 
480 

235,»rtw 
4U,64I 

Debt  and  lnter'8t.(j4»«et) 

D'bt&int.net(Lirtf>f/«i/) 
aes'veforred.  0.8.  notes. 
Fund  held  for  redt-mp.  of 

notes  of  Nat.  Ban^s  — 
Five  p.  c.  f'nd  for  redemp. 

of  Nat.  Banknotes 

Redemp.res'r.fLtaMi*  ( V 

Nat.   Banit  notes  In  pro- 
cess of  redemp... (^*.«et, 
Not  re8'rveii.(I.i«^i/i(v 

Post  Office  dep't  account 

Disbure'KOfHcers'bal'ces. 

Undlstrib'd  asa'ts  of  fail'd 
National  banks 

Currency  and  minor  coin 
redemption  account  — 

Practl"nal  silver  coin  re- 
demption account 

Redemption  and  exch'ge 

2s5,9US 

i6o,ooo,oo6 

86,279.471 
6.538.080 

I92,8B7,5j1 

8,721.:23 

■  4.2i(1.8'il 
32,»«  1.570 

1.415,910 

1,2-0 

2,560 

6-«,118 

4,120.076 

811872 

48.748.277 
l.OOi) 

ii.«84,eia 

190,1M,M5 

3,73H.0-« 
29.u7il,3M 

1,498,461 

741 

9.92 

728.18C 

82.708,  lOa 

211,698 

57,97-<.740 
9,7s;: 

Treasurer's  transf'rch'Ks 
and  drafts  outstandlnu. 

Treasurer  U.  ?i.,  anient  for 
paying  Int.  on  D.Col.bds 

Total ilAabiXiiv) 

lnt.on  D.Col.bds  pd  {A^tt) 

• 

Net (LfatoWtv) 

BalanceH .  .(Liability) 

67.964,9SS 

•j^».ra3,9l6 

60,6367^64 

7-1,318 
23.653,<58 

»M70,oeo 

a;<,.«a4ittio 

Assets  not  available— 

:::::::  :. 

71,131 

Sabsldlary  ailTercola.. 

2^,801,676 

76.107,417 

pC^anetarssCfPommcrctal^noUsli^exxrs 

[From  oui  own  oorrespondeni.l 

London,  Saturday,  D^c.  22,  1888. 
The  divergence  between  the  rate  of  iatertst  and  the  rate  of 
discjunt.  commented  upon  in  this  correspondence  last  week 
has  continued  to  the  preser.t  time.  Fine  bills  have  in  some 
cases  been  discounted  as  low  as  3/^  per  cent,  and  in  no  in 
(■tance  in  the  opt-n  market  has  the  rale  been  higher  than  4Ji 
per  cent,  though  the  Bank  of  E  gland  has  charged  5>^  per 
cent  for  bills  falling  due  in  January.  But  tie  rate  of  interest 
has  ranged  from  five  tn  fix  per  cent,  and  occasionally  evMl 
higher,  the  Bank  of  England  always  charging  at  least  six  per 
cent.  Bill  i  rok-rs  and  discount  houses  are  willing  to  pay 
these  high  ratfs  for  mfiney,  which  th-'y  invest  in  bills  at  so 
much  lowtr  rates  (while  expecting  to  have  to  pay  evt-n  higher 
rates  of  interest  next  week,  for  the  reason  explained  in  my 
last,)  because  they  believe  that  money  will  be  both  abundant 
a-d  cheap  next  month.  In  the  first  week  of  January  th« 
Bank  of  England  will  have  to  pay  on  account  of  the  British 
and  the  Indian  gu  ernments  between  eleven  and  twelve  mil- 
lions sterling.     Bill  brokers  and  diicount  houses,  therefore. 
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argue  thnt  the  supply  of  lonnable  capital  in  llie  oulHide  mar- 
ket will  1)6  8o  luucli  iucreased  that  rivea  mubt  fall  greatly,  all 
the  aiore  because  gold  is  coming  from  Kusaia,  New  York  and 
Austrulia. 

On  the  oher  hand,  and  for  the  reasons  stated  Itt't  wei-k, 
many  bankers  of  great  experience  are  of  opinion  that  the 
bill  brokers  and  discount  houses  will  be  disapiwinted  next 
month,  and  that  in  fact  there  will  not  be  the  fall  in  rates 
which  they  are  couniing  upon.  As  a  matter  of  course,  the 
greiit  financial  hou>es  al  home  and  abroad  which  are  under 
contra' t  to  bring  out  new  ii^sues  at  an  early  date  will  do 
their  utmost  to  restore  ease  to  the  market.  If  they  should  be 
able  to  import  unexpectedly  large  amounts  of  gold,  the  bill 
brokers  and  dir  count  houses  may  prove  to  be  right.  Indeed, 
there  is  a  repoit  circulating  that  altogether  about  three 
millions  sterling  in  gold  are  to  be  imported  from  Rissia 
during  the  next  few  weeks.  But  the  report  is  not  generally 
believed.  There  ia,  however,  another  circumstance  in  favor 
of  the  bill  broktrs'  view,  which  is  that  in  the  first  months  of 
the  year  there  is  usually  a  large  return  of  coin  and  notts 
from  the  internal  circulation .  Meantime,  there  is  an  almost 
universal  expectation  that  the  market  will  be  very  stringent 
next  week. 

Trade  has,  as  yet  at  least,  been  but  slightly  aflfected  by  the 
tightness  of  the  market.     Bankers  are  all  agreed  that  trade  is 
now  conducted  in  this  country  upon  a  cash  basis  much  moie 
largely  than  it  was  even  a  few  years  ago.     And  furth  r  tlie 
comparatively  low  rate  of  discount  has  been  in  favor  of  the 
commercial  community.   The  numerous  new  issues,  especially 
Argentine  and  colonial,  have  led  to  the  placing  of  very  large 
orders  with  our  manufacturers,   and  have    therefore  kept 
them  very  busy,  while  the  growth  of  our  carrying  trade  at  sea 
is  rapid  and  remarkable.     Some  of  the  houses  engag.d  in  the 
Continental  trade,  indeed,  complain  that  orders  have  fallen  off 
of  late  because  of  the  difiiculties  of  the  Continental  money 
markets.     But  in  the  other  great  traces  the  reports  are  uni- 
formly satisfactory.    The  threatened  coal  strike  in  Yorkshire, 
Lanctishire  and  Ihe  Midlands,  which  only  partially  took  place, 
did  for  a  short  while  arrest  bus'ness.     Bjt  ihe  coal  trade  is 
again  very  active  and  so  is  the  iron  trade,  while  shipbuilders 
are  better  employed  than  they  have  t»een  for  four  or  five 
years.     The  improvement  in  i  rade,  together  with  the  fall  in 
renti  and  agricultural  wages,  has  so  far  improved  the  condi- 
tion of  our  farmers  that  there  is  more  demand  for  farms  than 
there  was.     If  agriculture  here  at  home  should  revive  ever  so 
little  it  would  stimulate  still  further  the  trade  improvement. 
Already,  indeed,  those  who  supply  farmers  with  foitiLzers 
and  the  like  report  that  they  are  not  only  ijocuriing  fewer  bad 
debts  than  in  recent  years,  but  that  they  find  comparatively 
little  difficulty  in  collecting  what  is  due  to  them.    As  th's 
year  was  undoubtedly  unfavoral le  to  corn  growers  and  as 
last  year  was  equally  unfavorable  to  cattle  farmers,  the  ir.- 
cipieat  recovery  in  a^jriculture  must  be  due  to  the  fall  in  rents 
and  wa^es  and  to  the  bettor  demand  for  agricultural  produce. 
Notwithstanding  the  troubled  state  of  the  money  market 
here   and    upon  the  Continent,  the  near  approach  of    the 
Christmas  holidays  and  the  end  of  the  year,  the  failure  of  tie 
Panama  Canal  Company,  and   the  po  itical  anxieties  arising 
out  of  the  condition  of  Servia,  the  stock  markets  have  been 
very  steady  throughout  the  week.     The  market  for  American 
railroad  securities,  indeed,  has   been  quite  inactive.     Quota- 
tions have  moved  up  or  down  in  accordance  with  the  move- 
ments in  New  York,  but  there  has  been  scarcely  anything 
doing.    Those  who  had  accounts  open  for  the  rise  have  sold, 
and  in  many  cases  have  opened  accounts  for  the  fall.     But 
the  operations  have  ceased  now,  and  the  market  is  so  lifeless 
that  several  jobbers  have  moved  into  other  markets.     Your 
readers  are  doubtless  aware  that  members  of  the  London 
Stock  Exchange  are  divided  into  brokers,  who  act  on  commis. 
don  for  clients,  and  dea'er«,  or  jobbers,  who  act  for  tliem- 
aelves.      These  latter  generally  confine  their  dealings   to  a 
single  department,  and  sometimes  even  to  a  few  stocks  in  that 
department,  though  where  there  is  a  partnership  of  two  or 
three,  the  several  partners  sometimes  deal  in  ditl^rent  mar- 
kets.   Oflring  to  the  paralysis  of  the  American  market,  many 
jobbers  who  usually  deal  ttiere  have  moved  iuto  other  depart- 
ments.   The  strongest  attraction  for  them  has  been  ni  rate 
■tocks  and  the  shares  of  South  African  gold  mining    com- 
panies.    In  both  these,  business  has  all  the  year  been  very 
active,  and  as  prices  h'tve  almost  uniformly  move  1  upwards, 
a  good  deal  of  money  has  been  made  by  the  operators,    Re- 


ix)rt8  are  diligently  circulated  that  the  South  African  gold 
mines  are  of  such  extraordinary  richness  that  by-and-by  their 
production  will  have  a  very  great  influence  upon  the  money 
market,  and  although  all  these  reports  meet  with  much  dkep* 
ticiani,  they  have  contributed  to  feed  the  active  speculation 
which  has  been  going  on  for  months.  Outside  the  markets 
for  thrse  shares  and  for  nitrate  st  curities  there  has  been  little 
activity.  Nevcrtteless,  the  market  for  international  securi- 
ties has  shown  a  surprising  firmness.  On  the  first  announce- 
ment of  the  failure  of  the  Panama  Coal  Company,  there  waa 
a  fall  of  about  1)^  in  Rio  Tinto  shares.  These  shares  are 
chiefly  held  in  Paris,  and  it  was  feared  that  the  collapse  of  the 
Canal  Company  might  injuriously  affect  the  copper  specula, 
tion.  But  there  was  a  rapid  recovery  in  Rio  Tinto  shares,  and 
since  then  the  market  has  been  steady. 

The  failure  of  the  Panam  i  CiVn  v.O  jmpiny  w,u  so  long  fore- 
seen that  time  had  been  given  for  many  of  those  who  were 
heavily  concerned  to  prepare  for  what  was  coming,  and  the 
operators  on  the  Bourse  were  to  a  man  bears.     Ihs  Bourse, 
having  made  money,  ia  inclined  to  look  lightly  upon  the  mat- 
ter, and  so  far  the  bond  and  share  holders  have  not  given  way 
to  panic.     They  hope  still  that  something  will   bo  done  to 
provide  the  company   with  funds.     This,  however,  is   very 
unlikeiy.    The  Credit  Foncier,  at  the  instigatloa  ot  tha  Gov- 
ernment, offered  several  weeks  ag>  to  assist  in  starting  a  new 
company  to  complete  the  canal  if  M.  De  Lesseps  would  agree 
to  stop  interest  and  dividend   payments  and  to  gi^'e  thu  new 
company  a  prior  lien  upon  the  canal.     M.  Da  Lesseps  refused, 
and  in-isted  upon  trying  to  issue  that  part  of  the  lottery  loan 
which  was  not  taken  earlier  in  the  year.     The  issue  failed, 
and  now  he  is  willing  to  suspeod  the  payment  of  dividends 
during    construction.     But  he  is    trying    to    briag  it  about 
that  some  payment,  however    small,  shall  be   mada  to  the 
bondholders.    The  belief  of  the  great  banking  houses  in  Paris 
is  that  an  arrangement  of  some  kind  will  be  arrived  at,  that 
the  means  of  continuing  the  canal  works  will  be  found,  and 
that  American  aod  English  capital  will  be  introduceci,  with 
probably  the  control  of  the  new  company.     But  there  are 
great  diiHculties  in  the  way.     The  Government,  o*ing  to  the 
vote  of  the  French  Chamber,   hesitates  to   make  new  pro- 
posals.    And  th^re  are  strong  doubts  all  over  Europa  of  the 
practicability  of  the  canal.     Besides,  there  are  fears  that  some 
of  the  banks  have  lost  heavily,  and  there  is  a  natural  appre- 
hension thnt  when  the  real  gravity  of  the  situation  is  realized 
the  bond  and  share  holders  who  still  believe  in  M.  De  Lesseps 
may  be  panic  stricken,  and  that,  lastly,   there  may   be  a  run 
on  some  of  the  bank?.     Here  in  London  people  regard  the  . 
situation  in  Paris  as  dangerous.     Besides  the  Panama  diffi- 
culty, there  is  the  speculation  in  copper ;    while  G»  rmany 
has  lately  sold  very  large  amounts  of  Russian  bonds,  which 
Pat  is  has  had  to  buy,  and  many  of  the  late  South  American 
issues  have  not  been  taken  by  the  public.    Add  to  all  this  that 
the  political  condition  of  the  country  is  veryunstttled.     Then 
too  the  situation  in  Berlin  is  disturbing.     Toe  speculation 
there  in  foreign  government  bonds  and  in  industrial  securities 
of  all  kinds  bas  b.en  carried  too  far,  and  there  are  signs  that 
the  speculators  are  hardly  able  to  continue  it  much  longer. 
The  money  market  is  stringent.     It  is  understood  that  much 
gold   will  have  to  be  sent  from  Germany  to  Ru!>sia.     And, 
lastly,  every  one  is  expecting  a  revolution  in  Servia,  which 
may  open  the  dreaded  Eastern  Question,  or  at  all  events  may 
threaten  to  open  it.  Therefore,  here  in  London  the  more  general 
opinion  is  that  a  fall  in  international  securities  cannot  be  long 
postponed.     But  London  is  very  very  little  interested  in  inter- 
national 8°curiti  8.    The  leading  houses  both  in  Paris  and 
Berlin,  however,  are  of  a  different  opinion,  and  those  con- 
nected with  them  here  in  London  go  so  far  as  to  predict  that 
weare  on  the  eve  of  a  marked  rise  in  these  sectiritiea,  which 
at  this  moment  are  in  fact  advancing. 

At  the  same  time  the  opinion  of  bankers  and  eminent  Stock 
Exchange  firms  here  is  that  in  January  we  shall  see  a  con- 
siderable rise  in  consols,  Indian  Government  stocks,  colonial 
bonds  and  preference  and  debenture  stocks  of  British  rail- 
ways. The  argument  is  that  even  if  there  should  be  a  fall  in. 
international  securities  it  will  not  be  very  seriou^i,  unless  war 
appears  to  bo  imminent ;  that  the  great  financial  houses  all 
over  Europe  will  come  to  the  support  of  the  market ;  that  on 
the  other  hand  the  immene  sums  of  money  which  will  be 
paid  in  London  in  the  shape  of  i.tertst  aui  dividends,  not 
only  on  home  securities  but  on  foreign  and  colonial  seouBtif: 
held  in  this  country,  will  lead  to  reinvtstmenc  on  a  large 
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scale ;  that  the  reinvestment  will  not  be  in  American  stocks 
and  bonds  because  of  the  blow  to  confldence  given  by  the  lata 
disagreement  between  the  Pennsylvania  and  the  New  York 
Central  companies;  and  will  not  be  in  ioternational  securities, 
because,  for  the  reasons  stated  abore,  they  are  looked 
upon  unfavorably  in  this  country.  Therefore  it  must  be 
directed  almost  entirely  into  what  are  here  known  as  first- 
class  securities.  Should  the  expectatioa  be  fulfilled  and 
Bhould  at  the  same  time  politics  remain  quiet  and  the  money 
market  become  easy,  it  is  inevitable  that  a  rise  in  sound 
investment  securities  should  lead  in  time  to  a  revival  of  spec- 
ulation. Already  the  return  to  an  investor  in  these  sound 
securities  is  so  small  that  many  present  holders  will  be 
tempted  to  sell  by  a  material  rise.  They  would  buy  securities 
in  the  next  ranks  as  regards  credit  and  yield,  and  many  of 
the  holders  of  those  in  turn  will  be  tempted  to  sell.  Thus 
the  movement  will  go  oa  from  class  to  class  until  at  last  it 
reaches  the  purely  speculative. 

The  following  return  shows  the  position  of  the  Bank  of 
£!ngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


Depontsby— 


OmolatloD 

PabUo  deposits 

Otber  deposits 

GoTemment  securities 

Other  seonrltles 

Beserreof  notes  and  coin 

Coin  and  bnlllon 

Prop,  assets  to  liabilities p.  0 

Bank  rate 

Consols 

Clearliu-Hoase  retnm 


£ 

28.818.660 
6.604,1.-J9 
22,268.277 
13,860.952 
20,748.266 
11,220.289 
18.638,' 29 1 

6  p.  c. 

m>%    1 

160,313,000 


1887. 


£ 

23.922.100 
6.522.0-6 
22.889.666 
14.010.599 
19,2:5.08: 
12,768,0-6 
20,480,158 

*m 

4p.  c. 

1019-18 
150.806,000, 


18£0 


S 
24,275.103 
3,955.S93 
22.313.524 
13.13-2,181 
20.326.ai)2 
10.834  883 
19,169  938 
40M 
5  p.  c. 
100 
116,243,00' 


1885. 


£ 

2i.43«,81S 

5.669,821 

83.241.571 

Il,56S.t<49 

31.410.974 

11.8ap,795 

20,30 -',513 

43  1 -16 

4  P.O. 

9a  5  16 

98,800,000 


Enjcllxh    Financial    JTIarlcets— Per    Cable. 

The  daily  closing  quotations  for  securities,  <fec.,  at  London 
ftre  reported  by  cable  as  follows  for  the  v?eek  endins  Jan.  4. 


iMndon, 

Sat. 

Hon. 

rues. 

Wed. 

Thurs. 

Fri. 

Silver,  per  oa d. 

OoDSols.new  2%percts. 

do     for  account 

IVch  rentts  (in  Paris)  tr. 

U.S.  4  His  of  1891 

D.  8.  48  of  1907 

•Oanadlan  Paclfio 

Ch)o.  Mil.  &  Bt.  Paul.... 

Erie  common  stock 

TiUiioii,i'<»itrfti 

42  <% 

977,8 

971s 

32-65 

llOOs 

129 '8 

54I2 

6478 

27% 

II7I2 

54I2 

24 13 

nils 

42»,g 
977,8 
97»j6 
82-65 
1101% 
129'e 
5418 
t.478 
28 
118 
5431 
24% 

in»8 

5 

1 

4218 

981,6 

9313 

82->-0 

IIOI3 

12978 

5418 

65% 

28I4 

II8I4 

5468 

25I4 

112% 

42I2 
98»,6 

83-05 
llOOs 
12978 

5358 

64  1q 

2778 

118 
54  7e 
2478 

IIII4 

42I2 

as  Is 

(185,, 
82  80 
11 0=8 
12978 

27% 
117% 

5478 

25 

11138 

PeimsylTanla 

miadelphla  A  Beading. 
ITeir  York  Central 

.  ggmmeyctal  una  miscellixntaus  g^eroa 

Natiokal  Banks.— The  follo-wing  national  banks  have 
recently  been  organized : 

8,788— Thfl  location  of  Tlie  First  Xationai  Banit  of  MlUbrook.  Knns . 

chaugerttonUUIty  andtlile  to  The  Firct  National  Bank  of 

Hill  (  Ity.  Kail  81  8. 
8,939— The  First  National  Bank  of  Wood  River,  Neb.     Capital  $5n  ooo 
.«.»    ,.,?  nry  Ouaiuberliii,  President;  Walter  Chambeilin,  Cashier     ' 
8,940— The  American  Nntional  Bank  of  Sioux  aty,  Ta.    Cai  ital  *150  - 
«  o>,    .J^^^™  •^-  '**-  WebRter,  President ;  Hermar,  Russell,  Ca-hier      ' 
8,941-The  First  National  Bank  or  Bar  Harbor,  Eden,  Maine.    Capital 

50  000.     Charles   C.    Burrill,  President:    Edjiar  F.  BieVer, 

S,94a-ThePh(eQix  National  Bank  of  I,exlngton,  K'y.    Capital  S150 - 

oo.o    m,?**?,    W.  H,  Casaell.  President:  J.  WRorieB.  Cashier.     '  *• 

8,918— Ih"  First   National   B.inB  ot    Loudon.    KV.    Caniial  « 10  Ann 

Vincent  BoreinK,  President:  K.  C  FordTcighieT        ^^'''^O. 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Jan.  1.— The  Comptroller  of  the  Currencv  has  furnishes 
U8  the  following,  showing  the  amounts  of  national  bank  noted 
Of  cember  1,  together  with  the  amounts  outstanding  January 
1,  and  the  increase  or  decrease  during  the  month;  also  the 
ohangee  in  legal  tenders  held  for  the  redemption  of  bank 
Botes  up  to  January  1: 


Hattintat  Bank  Notet—  " 

t mount  outstandin*!  December  1, 1888 
mount  issue<l  during  December 
AmoDOt  retired  during  December 


Amount ontstandlng  January  1, 1889* . .. 

L*gat  Tender  IToia— 
Amount  on  deposit  to  redeem  national  bank 

notes  December  I,  1888 

Amount  deponlted  during  December 

Amount  reiasued  A  b'nk  notes  retlr'd  In  Deo 

Auonnt  on  deposit  to  redeem  national  bank 
noteii  Janniary  1.1889 


8285.320 
3,066,835 


*2 ,390,465 
8,057,195 


$236,257,400 

2,781,515 
$233,47^885 


$86,770,027 
333,270 


$87,103.297 


'Olrculatlon  of  national  gold  banks,  not  Included  above,  $184,142 

According  to  the  above,  the  amount  of  legal  tenders  on 

d^it   January  1  with  the  Treasurer  of  the  United  States  to 

Jh«  rlTn^-J""*^'^  ^^  u^^t*  Ta«  187,1 0;i397.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  bv 
banks  going  into  voluntary  liquidation,  and  (3)  by  bknks  re- 

#§S'l°''/.l''T*l*i'®^  cu-culation,  was  as  f oUows  on  the  Brst 
«  each  of  the  last  five  montlis : ' 


In-'olv't  bks. 

Liqiiirt'Kbks. 

Red'o'K  uudr 

act  of  '74. 


Tntnl 8-i.09<».7'^3 


Sep'.  1. 


1,061.359 
6.812,769 

-0.19i.655 


Oel.  1. 


I,0<5,a03 
6,737,393 

80,271,846 


SS.045.0I2 


yov.  1. 


1,099.076 
6,552,061 

r9,178,78J 


«6.8-29.922 


Dec.   X. 


$ 
1,06«,«76 
6,480,879 

70,220,472 


Jan,  1. 


1.039,251 
6,581,955 

79  502,091 


36,770.027  87,103,297 


•  Act  of  June  20,  1871,  and  July  li.  ISSi. 

Coinage  bt  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  showa 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  DpcsiibT  «nd  thp  year  18-^8, 


Denomination. 

December. 

Tear  1888. 

Pieces. 

Value. 

Pieces.      [      Talite. 

Double  eagles 

Eagles 

9-5.406 
72.990 
19.119 

I6.62V) 
5,000 

9 
1,908,120 
■;2i>.!)00 
95,595 

46,656 
5,000 

1,085,866 
8113,'  31 

9 
21,717,320 
8,030,310 

312,198 

5.2M1 

16.018 

16,i'80 

1,560,980 

Three  dollars 

Quarter  eagles 

Dollars 

15,873 
40,245 
16,080 

208,535 

2,685,300 

12,300 

226,300 

1,060,300 

2,778,665 

2,685,300 
6,150 

2,238,562  31,330,803 

Standard  dollars 

31,990.833  31,990,833 
12.833            a.417 

Quarter  dollars 

Dimes     ....... ...... 

56.575       1,226,833 
106,030|      7,216,487 

306,708 
721,649 

Total  silver 

Five  cents.... 

3,984,200 

9  "8,450 

1,050 

5,759,550 

2,854,055^   40,446,986 

48,922,   10,72n,483 

32            41.0-3 

57,596    37.4y4.4i4 

33,025,607 
536,024 

1.233 

374  944 

Total  minor 

Tt,oarcnlTi  afire 

6.739,050 

106,550 

48,255.980 

912,201 

1 0,931, 7«5 

5,731,270 

90.941,528 

65  318.616 

Bonds  Held  by  National  Banks.— The  foUu-wins  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  Jaa.  1.  We  gave  the  statement  for  Dae,  1 
in  Chronicle  of  Da'-embar  8.  page  889,  and  by  referring  to 
that  the  changes  made  durinsc  the  month  can  be  seen. 


Description  0/  Botids. 


38,  Act  July  12,  1882.. 

Currency  6s 

lis  per  cents 

i  per  cents 


Total ^49.249.000 


U.  S.  Bonds  Beld  Tan.  1, 18?9,  to  Seetire- 


PulMc  Deposits  Bank 

in  Banks.  Oireulation. 


$100,000 

1.307,000 

15,158,500 

32,683,500 


$3,566,000 
60,411,550 
99,490,850 


SI63.463.40a 


Totat  Held. 

$100,030 

4,873,000 

75,570,050 

132,174,350 


$212,717,400 


GtoVEBNMENT  Kevenue  AND  EXPENDITURES. — Through  the 
courtesy  of  the  {Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  Decemtier. 
Fiom  previ  lus  returns  we  obtain  the  figures  for  previous 
months,  and  in  tbat  manner  complete  the  statement  since  the 
beginning  of  the  fiacal  year  for  18S8-89  and  1337-88. 
KECKiPTS  (noos  omitted). 


1888. 

l»^. 

Oiw- 
tnms. 

~i~ 

19.498 
21.»«9 
18.9;S 
18.787 
15.2«5 
16.910 

111.46  4 

Inter' 1 
fier'u, 

~» 

»,538 
10,»32 

lo.aca 

12.HI31 
10,891 
10,483 

MUCU 
Sources 

t 

2.151 
2.02i 
2.4  5S 
8.255 
2,912 
2,795 

l.Vwf 

Total. 

~r~ 

31.205 
S4,62b 
31,B9S 
31,103 

2(S.5l)0 

30,180 



19ll.«7» 

Cus- 
toms. 

~r~ 

18.218 
23,674 
20,799 
18,709 
15.7*2 
15,420 

112.459 

rntw'l 
Rev'ue 

~i~ 

9,788 
11.3U 
10.442 
10,467 

9.8!tl 
10,602 

62.37'i 

Mitens 
Soxtrc't 

~t~ 

2,8S2 
2,867 
2,61(1 
2,6-37 
3.506 
3,038 

17.489 

IntM. 

Jnly 

t 

30,818 
87,883 
33,880 
81.803 
39,129 
89,060 

192.329 

September 

December 

TotAl  «  months. . 

DI8ISUUSEMENTH  lOUOs  omitted). 


1888. 

1887. 

Ordi- 
nary. 

~»~ 

12,651 
10,980 
10,964 
17,174 
13,261 
12,650 

77.t<Pii 

Pen- 
sions. 

»"" 

14,554 
9,474 
891 
4,211 
21,6;5 
73 

50.-<7H 

In- 
terest. 

Prrnnr 
*wn*. 

Total. 

Ordi- 
nary. 

t 

14,758 
10.428 
11.594 
11.854 
9,572 
10,381 

«H08 

Pen- 
sions. 

rn- 

terest. 

Prem- 
'tmu- 

JbtctU 

July.... 
And.... 
Sept.... 

Oct 

Not 

Deo 

» 

8,77H 
439 

2,596 

6,707 
617 

2.241 

15S 
1,303 
6,079 
4,918 
1.03  i 

612 

t 

8M4a 

2-<,196 
19,530 
38.610 
S6,6i5 
15,47>t 

t 

11,448 

14,793 

2,916 

1.121 

18,287 
20 

* 

8,93,1 
713 

2.616 

7,237 
516 

2  580 

* 



464 
1,764 

621 
3 

» 

36.13T 
26,388 
18.790 
20.333 
28,878 
12.981 

Smn«. 

■,;l.:<79'ia.«(l2ll6-.!,5.19 

48..'>85 

2',i.4H5 

8.85.' 

14-3.01T 

IMPORTS  AND  liXPORTS  FOR  THE  WEEK.— The  imports  of  laet 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $9,.i39,934,  against  $6,103,815  the  pre- 
cedingweek  and  |7.8.5l,89J  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  1  amounted  to  $4,7cJ5,559,  against 
$0  648,750  last  week  and  $(5,89i,3Sa  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  weekend- 
ing (for  dry  goods)  D-c.  37  an!  for  the  week  ending  (for 
general  merchandise)  Dec.  aS;  also;,.totals  since  the  beginning 
of.the  first  week  in  January  : 


Jaktakt  5,  lBf9.] 
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roBiiaii  utroKTS  at  sew  tosk. 


For  Week. 


Dry  Goods  

Qan'l  luor'dlse.. 


Total 

Since  Jan,  1. 

Dry  Gooila 

Qen'lmvr'dlse. 


188.V 


1886. 


1887, 


1888. 


*2.fil«.2Sl 
6,1115,930! 


$2.3 19.325       $3.4OI.90Ol      *2.47.>5.337 
6.615.734         «,370.3'i3         7.054.rtl7 


$9,534,217       f8,985.(.59      $8,775,222      *9,529,9.'^4 

VU0.M2.360  «1 15,456.205  S121. 743,4 13;*125.87fi.999 
i88.538.232    3l8,W8,9ii8    313,614,9-.6i   315,  25.337 


total  82  weeta.$3SP.13i>,ri92  $134,293.173  $405.353,401  »160,002.536 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  fruin  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  1,  1889.  and  from  January  1,  Itiii,  to  date: 

ICXPUKT8  FROM  HKW  YORK, 


For  tbe  week.. 
Prtv,  reported.. 

Total  52  wnelTA 


1885. 


f  6.300.72 1 
321.550,322 


K127.857.243 


1886. 


«7.141,13- 
313.8.4,611 


1887. 


$6.025,«(!8 
301,974,297 


83  20.985.778  ;$3 1 1.000,165 


1888. 


«4.785.559 
295,0B3.].,0 


$299,869,689 


The  following  table  ahowa  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Djs.  29,  and 
■ince  January  1,  183,  and  for  th^  corresponding  periods  in 
1887  and  1886. 

EXPORTS  Ain>  IMPOBT8  OP  SPBCIB  AT  NEW  TORK. 


fio.'rf. 

Bxportt. 

Import*. 

Week.        Since  Jan.\. 

Week. 

Since  Jan.l. 

Great  Britain 

France       -  ........•■ 

$ $11,232,962 

21.900 

14.514.467 

6,000       5,192.592 
2.650 

53,349          373,618 
1         745,638 

$ 

96,500 

$1,96S 
2,811,101 

GermanT'. . . . .  ........ 

l,0t6,8«7 

10,363 

1,59  1,802 

Mexico 

8<nith  America. 

AU  otlier  oouDtxiefl. 

11.487 

48,917 
275,1.>3 
291  6S9 

Total  1888 

Total  1887 

Toml  IS'ifi 

$59,349  $32.:'0 1,82  7 
b0.i44l      6.984,615 
44.4701   37.66.">.474 

$118,355 

123, 1  u6 

5,213,037 

$6.0S0,150 
38  131.349 
3.J,o99,5i2 

Silver. 

Erportt. 

Iniportt. 

Weed.       \AinceJan..X. 

Week.      \Si)iceJan.l 

.?6:;5.200  i«1 1  -fi-i-i-7tl  4 

$ 

3,740 
1 ,207 

42',676 

$63,174 

5,000 

471,059 

,    22,S68 

690,030 

1 12.05 1 

104.60 -^ 

West  ludles...... .... 

286.'i84 

Mexico 

331.475 

South  America 

AU  other  couiitries... 

i,806l           69.937 
1         638,246 

27.516 
1,185.761 

Total  1888 

Total  1887 

Total  I«9« 

$632,000 
394,023 
115,276 

$13,880,604 
12,523,105 
10.044.037 

$47,017 

124,17!. 

26,227 

$2,1 11. .575 
3,127.534 
2,157,245 

Of  ine  above  imports  for  the  wee*  ia  183S  $97,093  were 
American  gold  coin  and  |1,611  American  silver  coin.  Of  the 
exports  during  the  sama  time  |33,00J  were  American  gold 
coin. 


AnctioD    ,Sales. — The    following   were    sold 
auction  by  Mrissrs,  Adrian  H.  Muller  &  Son  : 


recently    at 


Sharen. 
44  American  Ex.  Nat.  Bank.l45>j 
195  Phtnx  National  Bank... ISO's 
40  Oliaihiim  National  Bank.  262 
7  SterlhiK  Fire  Ins.  r;.i  ....   SOia 
385  Bull's  Head  Bank  ($2.50 

prxli.  paid! $1 

lOAUar  t  cB..nkof  B'klyn...$2 
60  Manurm-.    <fc   Mcrcliants" 
Bank  of  N.  Y.  (55;'^  p'd).«19 

100  Median  ts'  Bank  A-s $160 

155  Houtiirrn  Bank  of  N.  O..  .$21 
50  P(<)|ilK'«<}.l,.Co.niAll)anj'!ii2 
BON.  Y.  Ueiu|>&  FIhx  C'i...$i50 
25  Aun;ricauljoaniiTrU3tUo.lOl'4 


Sharea. 
210  8o'itliemCi)ltonOilCo.84%-81'3 

30  Knickerbocker  Ice  Cj 95 

150  Standard  Oil  Trust lo2 

Bo'ifis. 
$2,000  N.  Y.  &  Erie  RR.   C.i. 

Istextrtn.i.  78.  1-97  ...106 
$2,000  B'hlyn  68.  perm,  water 

loan.  1-96  ]19:!i  &  int. 

.$3,C0O  Arftans:i878  funrt.deul 

Jan.  1, 1873,  ciiiip.  on..     6H 
$1 .000  I'eopI,  '8  Oas  Uabt  Co. 

Albany  78.  ccrr.  of  in  I.  $S 
$23,000  OUio  A;  Northwest  RR 

Co.  l8t  mort 40-33 


Sonth  Carolina.— Tbia  railroad  coTipany  m>!de  default  on 
Us Mcona  mortgage  borda  interest  due  Januiry  1.  Mr.  Andrew 
Simonda,  Preeidect  of  the  Firs';  Nat.  Btnk  in  Charles  on, 
and  one  of  the  local  directors  of  the  company,  aaid  there  wej-e 
about  11,000,000  of  second  mortgage  bonds  <  utstanding,  most 
of  which  were  held  in  Ntw  York  and  Baltimotf-.  Ttie  entire 
issue  was  |l,50O,OC0.  The  first  mortgage  bonds  amounted  to 
$6,000,000,  and  these  Mr.  Simonda  regarded  as  good.  There 
are  about  $4,000,000  of  ttock  outstondrng  and  about $3,000,000 
of  income  bonds.  The  opinion  of  Mr.  Simonds  is  that  there 
are  other  railroad  combinations  which  are  anxious  to  secure 
ccntrol  of  the  South  Carolina  Railway. 

Yirginia  State  CoBpons.— A  press  dispatch  from  Peter,i- 
^"^e,  Va.,  Jan.  3,  aajs  :  Tnree  hundred  suits  brougnt  by  iha 
State  agaicac  citizens  who  bad  tendered  coupons  in  payment 
of  Stale  taxes  were  settled  to-day  in  the  Ciieuic  Court  of  this 
city.  The  suits  were  icstikuted  under  an  act  of  the  Legisla- 
ture, known  as  the  "  coupon  crusher.',"  a  law  leveled  more 
particularly  at  the  English  holders  of  Siate  aecur  ties. 
Althcugti  it  is  stipulated  on  the  bonds  th«t  the  coup  ms  are 
receivable  for  all  taxes  of  the  Commonwe'vlth,  the  Sta'e  has 
been  flghting  its  own  contract  bitterly  for  the  past  several 
years. 

In  twf  nty  of  those  caees  the  jury  rendered  a  verdict  against 
the  State,  tbe  defendants  being  able  to  prove  the  valility  of 
the  coupors  by  producirg  the  bonds  from  which  they  were 
chpi  e^.  In  260  cases  the  d(feBdani8  allowed  judgms-it  to  go 
against  them  by  default,  inasmuch  as  it  »  as  imuos  ibie  for 
them  to  comply  with  the  demands  of  the  State  anl  produce 
the  booda. 


Mr.  James  Cooper,  of  London,  the  agrnt  of  the  Coancil  of 
Foreign  Bondholders,  attended  the  tiial  of  tbeie  oaiie<i.  Ha 
represents  an  Kiigliuh  syndicate  which  guarantees  the  tax- 
payers who  use  coupons  from  any  pecuniary  loss  by  reason  of 
the  suits  instituted  by  the  State. 

— "The  Stock  Ezcbanges  of  London,  Paris  and  New  York,* 
i-^  the  title  of  a  volume  by  Mr.  Geo.  Rutledge  Oibson,  of  New 
York,  just  Issued  by  Mei^srs.  O.  P.  Putnam's  Sjn?.     Mr.  Oib- 
son'j  work  poa^es'e)  original  and  distinctive  value,    as  tbe 
tirles  of  stveral  of  its  chapters  may  indicate,  viz.:    The  Stock 
E.'cchangfl  88  a  Factor  in   P.diiioil  Economy — Specula' ion— ,- 
Londo":  The  Oi-igin  of  the  Public  Debt  acd  theS.ocit  Exchange  i 
— The  Modern  Stock   Exchange — Trading   "for  the  Account" 
and  Clearing  Hotne  for  Shares  in  the  Stock  EzchanKe — Parist' 
The  B  ■urse:  Its  Ori«in  and  Growth;  Parquet  and  Coulisse—  i 
Sew  York:  E  irly  Htatory  of  the  Sock  Exchange — The  Stock 
Elcoha^ce  of  To-day — The  Commanding    Influeoce  of   the 
Scot  k  Exchange  —Technical  Terms  of  Stock  Exchanges— The 
Consolidated  Stock  and  Petroleum  Exchange. 

— The  L'  mbard  Investment  Company  report  a  prosperotu 
business  for  the  year  1888,  it  being  the  close  of  the  first  year's  ' 
business  of  the  New  York  office.     Over  $1,800,000  guaranteed-, 
m'^rtgages  w^ re  placed   through  this  oflic?,  and  over  600  ne^T: 
customers  were  secured.     The  high  character  of  the  manage 
ment,  its  long  established  business,  and  its  capital  and  accu- 
mulated earnings  of  $1,750,000,  and  guaranty  fund  of  $3,000,- 
000,  are  matters  which  tbe  company's  officers  point  to  with 
some  justifiable  pride. 

— All  bankers  recognize  the  importance  of  having  burzlar- 
proof  safes  and  vaults.  The  Chrome  Steel  Works,  Brooklyn, 
N.Y.,  offer  such  a  safe  to  bankers,  made  with  their  celebrated 
five  ply  chrome  steel  and  iron  burglir- proof  ^^  late,  made  by 
welding  two  layers  of  chrome  steel  and  three  layers  of  tough 
fibrous  iron  into  a  solid  plate.  Many  of  the  most  prominent 
b-inks  and  safe  deposit  companies  in  the  country  are  using 
these  combination  plates. 

—  A  semiannual  statement  of  the  New  York  &  Perry  Coal 
&  Icon  Company  is  given  elsewhere  in  the  Chronicle  under 
"Keports  and  Documents  "  The  Pennsylvania  Railroad  haa 
extended  the  Shawnee  &  Muskina;um  River  Road  to  the  mires 
of  the  company,  which  will  give  thtm  plenty  of  cart;  and  the 
officers  state  that  this  supply  of  cars,  together  with  the 
increas?  of  piice  of  iron,  will  cause  a  speedy  resumption  of 
dividends. 

—Messrs.  Edward  Sweet  &  Co.,  of  New  York;  Brewster, 
Cobb  &  Eiterbrook  and  E.  RoUins  Morse  &  Brother,  of  Boston, 
iififer  ff  r  sale  first  mortgage  6  per  cent  gold  bonds  of  the  Cen- 
tral Washineton  Railroad  Company.  The  bonds  are  guaran- 
teed by  the  Northern  Pacific  Railroad  Company,  and  are  issued 
at  the  rate  of  $20,000  per  mile.  Particulars  of  the  offer  wiD 
be  found  in  our  adverti-ing  columns. 

—Mr.  Samuel  D.  Davis  of  the  old  firm  of  "Wood  &  Davis, 
and  Mr.  Charles  B.  Van  Nostrand,  for  ten  years  with  Messrs. 
Wood.  Heustis  &  Co.,  have  formed  a  copartnership  for  the 
trans-iction  of  a  general  banking  business  and  dealing  in  in- 
vestment bonds.  Mr.  Davis  is  the  Stock  Exchange  member, 
and  tbe  office  of  the  new  firm  is  at  No,  4'3  Wall  Street. 

— Mesar?.  Cjffln  &  Stanton  present  to  investors  an  ezoep- 
tional  list  of  desirai^le  investments  in  to-day's  CHBONiCIiR. 
Buyers  of  such  securities  should  not  fail  to  give  ic  their 
attention, 

—Mr.  Augustus  Floyd,  49  Pine  Street,  broker  in  investment 
securities,  iS--Ti  in  his  January  circular  a  number  of  city 
bondi»,  city  railroad  and  other  bonds  worthy  the  attention  of 
investors. 

—The  issue  of  $260,000  City  of  St.  Paul  Water  bonds  was 
awarded  this  week  to  Messrs.  Coffin  &  Stanton,  who  now 
oflfer  them  for  sale.     See  advertisement  in  another  column. 

— Investors  should  notice  the  list  of  city  securities  offered 
by  Me-srs.  Blahe  Bros.  &  Co.  of  this  city.  This  list  comprises 
some  of  tbe  choicest  offered  in  this  market. 

%}xnMnQ  and  |^iM%uci»X. 


WE     OFFER    TO    INVESTORS    CHOICE      MUNICIPAL 

AND  FIR3T  MORTGAGE  RAILROAD  BONDS, 

PAYING  FROM  5  TO  6  1-S  PER  CENT. 

ORISWOLD    A    OIL.L.ETT, 

3    WALL   STREET,    ST.   Y. 

F.     J.    K.4L,DEXBERO    CO., 

Largest  Manufacttircrs  in  America  of 

MEERSCnAUM,    FRENCH    IIRIAR   PIPES,    AND  8.1IOKER8 

ARTICLE!*. 

Also,  fvoT  ifools  of  all  Vl  ids.  Carvmm  and  Brlc-»-Brao.  Walkini; 
S^i"hs  In  great  va-iety.  la  Oold,  Silver,  Ivory  and  oclier  aUiiorb  ma.mca , 
only  to  t>o  foiin  1  licrn, 

^TORESi— 371  BroaiifTaT,  near  While  »it.|l-i.J  Fnlton  8t.,  arar 
Nasaaui  aud  No.  tt  Actor  tlooae,  Braadwar  alda. 


^0 
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DIVIDENDSi 

-Th«  roUowlDK  dlvldendB  have  raoentlybeen  announced : 


JTame  of  Oompann. 


Detroit  Hillodale  &  SoutliweBi'n 

Nor»Mi&  Worcrsterp'ef  

PitM'K  Fort  Wayne  A  i  111.,  (quar.) 
<io  (<peclaltt'k.(qui.r.) 

Vennont  Vallev 

Banks. 

Brooklyn 

Flr»t  National  )QU8r.<. 

Phccnix  N'aiional 

Baint  Ni  holns 

Third  National 

Tradi  emt  n's  National. 
lusurance, 

Bowiry  Fire 

BrtMiklyn  Fire 

Flrenicira 

Nlavara  Fire 

Pacific  Fl  e 


Per 

Cent. 


Ratlroada. 

Caiia<11an  Pacific I'a 

" ~     ■•  •  2 

4 

1% 
3 


When 
Payable. 


4 

10 

3 

3 

2>« 
3 

5 
$1-50 
3 
5 
6 


Feb. 
Jan. 
Jan. 
J^n. 
'Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jiin. 

Jan. 
Jan. 
Jan. 
Jan. 


Books  Oloted, 
(Dayt  inetutite.) 


18  Jan.  £7    to  Feb.  18 

51 

5  Jau,    1   to 

8 

2 

1  Dec.  £9    to  Jan.    1 


On  d<m. 


Deo.  16    to  Jan.    1 


W.41.L,  STUBET,  FKIUAY,  January  4.  l!9»9-3  P.  01. 

The  Money  Market  and  Financial  Situation.—  It  is  rather 
an  agreeable  surprise  to  find  from  the  statement  of  R.  G.  Dua 
S(  Co.  that  the  business  failures  in  the  United  States  in  1888 
were  only  for  $123,829,973,  against  1167,560,944  in  1887. 
And  in  the  last  quarter  of  the  year,  October  1  to  December 
31,  the  failures  were  only  for  |33,601,560,  against  $39,400,- 
206.  Probably  the  defaults  by  railroad  companies  on  their 
obligations  or  the  failure  to  pay  intertst  on  real  estate 
mortgegcs  are  not  included  in  these  liabilities. 

The  first  week  of  the  year  has  not  been  distinguished  by 
any  great  movements  at  the  Stock  Exchange,  as  might  have 
been  anticipated.  There  has  been  a  good  demiind  for  bonds 
on  re-inv(stment  account,  and  this  will  probably  increase  dur- 
ing the  next  tendays.  Thebankersandbrokers  who  are  offering 
investments  of  different  classes  report  an  active  demand  and 
numerous  inquiries  from  parties  out  of  town. 

The  first  of  January  interest  period  has  passed  and  only  one 
more  default  has  been  reported  in  addition  to  the  two 
noticed  last  week,  namely,  the  South  Carolina  Railroad  Com- 
pany on  its  second  mortgage  interest.  Of  the  three  relatively 
small  defaults  that  have  occurred  this  January  none  of  them 
could  fairly  be  said  to  have  been  the  result  of  over-building 
of  railroads  or  of  extravagant  management  the  past  year.  On 
the  contrary  they  were  old  roads— the  Ohio  Indiana  &  West- 
ern was  injured  by  the  breaking  of  the  Cincinnati  S.mdusky 
&  Cleveland  lease  and  the  litigation  attending  it;  the  Cincin- 
nati Washington  &  Baltimore  nas  been  insolvent  for  years  and 
had  the  seeds  of  death  bound  up  in  its  last  reorganization 
when  an  interest  charge  was  left  which  could  never  be  met-  the 
South  Caiolina  Railroad  was  shaken  out  of  its  prosperity  by  an 
earthquake. 

The  open  market  rates  for  call  loans  during  the  week  on 
•took  and  bond  collaterals  have  ranged  from  3  to  8  per  cent  with 
lOpercentanexcfptionalrate.  To-day  the  rates  were  4(^54  per 
cent.     Prime  commercial  paper  is  quoted  at  5@5J  per  cent. 

The  following  table  shows  the  changes  from  the  previous 
neek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


OaiiUal 

Buiplus 

LtwuB  and  dlac'te. 

Bpecle 

Circulation 

Net  deposit*. ... .. 

Legal  teuden..... 

V»fi  reserve..... 
Bcserve  held 


Pnr'^lnn  r<»»erv*».. 


188R. 
Dee.  29. 


60,7«2.700 

52.402,K0C 
388,':«x.700 

76,621  300 

4.8(i2,3i;0 

400,3l4,tJuO 

29,;3(-,70(. 

100,078,650 


Diffr'n&t  fr'nt 
Prev.  Week. 


18S7. 
Dec.  31. 


1886. 
Der.  81. 


rno. 1,297,000  356,540,«ob 
DeL-.l,240.00o|  71,139,300 
Dec.  5,0'  Oi  8,077.300 
Inc.       14,700  359.3 J9.800 


Inc. 
Ino. 


156,400 
3,675 


U6.360,000be«'.1.08y|600 


n.281.350:Dfcl.093.275 


343.0-7,500 

82,718, lOw 

7,911,.^00 

^ 3,'i»,-.i68,600 

27,^59,800  19,370,100 
89,839,950  89,S17,l.'io 
98,399,100  10J,O8d,500 


8,559.1501  12,271,350 


txchange.— Sterling  exchange  has  been  dull  and  feature- 
ess  during  the  past  week.  The  demand  has  been  uniformly 
light  and  ctmmercial  bills  have  been  in  slightly  better  supply 
but  notwithttanding  these  influences  the  market  has  beeu  tirm 
and  rates  well  maintained.  Posted  figures  are  the  same  as  a 
wttk  ago,  viz:  4  Ui®i  85  and  4  89@4  89*. 

To-day  the  rates  on  actual  business  were  as  follows  viz  •  Bank 
era'  60  days'  steriing,  4  84i®4  84i;  demand.  4  88i®4  bSi 
Cables,  4  l;Sl(B  4  89.  Commercial  bills  were 4  83@4  83i  Con- 
tinental bills  were:  Francs,  5  28i<35  22i  and  5  10fc^5  18*- 
reuhamarks,  95  and  9Ef  @«6};  guilders,  40(^401  and  40i®lOi 

The  following  weie  the  rates  of  domestic  exchau^  oti 
NtvvToik  at  the  under-mentioned  cities  to-day:  Savannah 

lL"''?*',«t^l'',°'"'*  T"'",?  *  '^"*=""'='®P''f  •-  Charleston,   buy- 
ing 1-16®4  discount;   selling   par;    New    Orleans,    commer- 


The  rates  of  leading  bankers  are  as  follows: 


January  4. 


Prime  bankers'  sterling  bills  on  London. 
Prime  commercial... ................. .... 

Documentary  commercial........ 

Paris  (francs) 

Amsterdam  (xullders) 

PraoMortor Bremen  (relohmarks) 


Sixty  Dayi. 


4  84'4a4  83 
4  S3»3»l  83% 

4  83     a*  83  Vt 

5  2-2i4»5  21"8 
40'<ig9  40I4 
94 'a*    95 


Demand, 


4  39    ■a-L  89  >9 


5  ISWa  18>e 
40ap»407,« 


United  States  Bonds.— Government  bonds  have  been 
only  moderately  active  at  the  Stock  Exchange  and  somewhat 
irregular.  The  4j8  are  a  trifle  lower  than  last  week,  while 
the  43  have  declined  1  per  cent.  A  feature  was  the  sale  of 
i.5,000  (urrency  63  of  1898  at  127i.  The  Treasury  bond  pur- 
chases have  been  contiderably  larger  than  in  late  weeks, 
aggregating  $2,200,800  for  the  week,  all   4is   at  108f@1084. 

The  total  payments  mode  for  bonds  purchased  from  April  23 
to  December  29  were  $120,244,090.  The  stalemeat  for  this 
week  is  as  follows : 


Saturday  ... 

Mondar 

Tuesday  — 
Wedn'sday. 
Thursday... 
Friday 


Hi  Per  Centa  due  18P1. 


OffeHnga. 


1450,000 
10.000 


f430.000 
10,000 


Total.  .  .. 
SinceAn.83.1 


Pricet  paid. 

Hon 

108?^-I08}i 

108>^ 
__10SW 

8,298,400    ?,200.S01    108J<-10^ 
62,05n.fl50    IW^-inu^ 


787,600 
479,800 
62.5.000 


7S\000 

47S.800 
528,000 


4  P«r  Genu  due  1907. 


Offerings. 


(3,500 
49,100 

day 

74,000 
80.100 
124,0'JO 


300,000 


Purch'M 


Prices  paid. 


Bi.stta.wsn    i34-7n-t.<!0 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4>sa,  1891 

4>9B,  1891 

48,  1907 

4a,  1907 

6»,  cur'oy,'95. 
68,  our'cy,  '96. 
6s,  our'cy,  '97. 
6s,  cur'cy,'98 
6s,  our'cy, '99 


..reg. 
.ooup. 
...reg. 
.coup. 
..reg. 
..reg. 
..reg. 
...reg. 
..roK. 


Iriterest 

Dee. 

Dee. 

Jan. 

Jan. 

Jnn, 

Periodt 

29. 

31. 

1. 

2. 

3. 

Q.-Mar. 

108 13 

•108  la 

•108i« 

108  la 

C,-Mar. 

■IOHJ3 

108 12 

•108  ig 

108 14 

C  ,-Jan. 

»1J7% '12714 

i 

•127 

•128:U 

C  ;.-Jan. 

«128%'  I2314 

xVieH'VMH 

J.  A  J. 

•119 

•119 

*119      •U9 

J.  &  J. 

*122 

•122 

*122      •12i 

J.  &  J. 

*125 

•125 

n 

*125     'las 

J.  A  J. 

*127«» 

*127»a 

l/7is*127'ii 

J.  *  J 

•130 

*IM 

; 

«1.10 

M<0    1 

Jan 


1081^ 

1081a 

1-2613 

1261a 

119 

122 

125 

1^7>a 

130 


*  This  is  the  price  bid  at  die  muruUuc  board:  no  sale  vras  m^tde. 

State  and  Railroad  Bonds.— There  is  no  feature  to  State 
bonds,  the  market  having  been  dull,  with  only  a  few  scatter- 
ing sales. 

The  railroad  bond  market  has  not  changed.  There  con- 
tinues to  be  a  good  general  demand  for  nearly  all  kinds  of 
bonds,  and  prices,  for  the  most  part,  have  been  firm  to  strong. 
The  January  disbursements  are  now  being  made,  and  they 
reach  a  heavy  total,  much  of  which  will  seek  re-investment  in 
bonds  and  other  secuiities  current  at  the  Exchange.  There 
have  been  few  special  features;  Reading  incomes  have  had 
spurts  of  activity,  and  have  advanced  over  last  week's  closinjjf 
prices.  Fort  Worth  &  Denver  firsts  have  been  somewhat  active 
at  times,  but  the  general  business  in  bonds  has  been  well  scat- 
tered. Green  Bay  incomes  declined  3  points  todiy.  South 
Carolina  Railroad  secu'ities  have  had  a  sharp  decline  lately, 
due  to  the  default  on  the  seconde,  which  was  made  January  1. 

Railroad  and  Miscellaueons  Stocks. — The  stock  market 
has  been  much  less  active  this  week  than  for  some  time  past. 
There  was  the  usual  indisposition  to  operate  ju3t  previous  to 
the  close  of  tiie  year,  and  since  the  New  Year  holiday  on 
Tuesday,  though  business  has  increased  somewhat,  there  has 
been  nothing  approaching  real  animation  in  the  general  mar- 
ket. Begiuuiug  with  Wednesday,  however,  there  was  rather 
more  interest  in  speculation,  owing  to  a  l^earish  pressure 
against  some  of  the  leading  stocks,  which  caused  a  declining* 
tendency  iu  the  grangers  and  some  others.  It  is  expected  that 
the  granger  reports  of  December  earnings  will  not  be  favorable, 
although  the  better  prospects  for  the  future,  owing  to  rates 
having  been  advanced  on  January  1,  give  a  much  fairer  out- 
look for  the  Western  roads.  Atchison  has  been  a  very  weak 
spot,  declining  fully  three  points  on  Wednesday,  on  rumors 
from  Boston  of  decreased  earnings  and  also  a  possible  pass- 
ing of  the  quarterly  dividend  of  i  per  cent.  Missouri  Pacific 
and  New  England  were  also  rather  weak.  There  was  some 
disappointment  among  the  bulls  that  there  was  no  immediate 
advance  after  the  first  of  the  year,  and  probably  some  selling 
was  done  by  small  and  impatient  holders  on  this  account. 

The  chief  feature  of  the  week  has  been  Jersey  Central, 
which  started  upward  on  Wednesday  and  went  steadily  up  till 
100  shares  sold  to-day  at  par,  and  it  closed  If  off  at  98J. 
This  is  due  to  the  anticipation  of  a  very  favorable  exhibit  of 
(arnings  for  the  year,  which  will  be'one  more  evidence  of 
the  enormous  business  done  by  the  coal  roads  the  past  season. 
The  other  coal  stocks,  though  relatively  stion<.',  have  had  no 
special  advance,  and  latterly  they  declined  slightly,  in  sym- 
pithy  with  the  rest  of  the  list.  New  England  has  reen  active 
and  irregular,  fluctuating  widely  and  declining  on  Thursday 
quite  sharply,  but  ■othing  new  of  importance  has  been 
developed  in  regard  to  it.  To-dny  the  market  was  irr<  gular, 
St.  Paul,  Missouri  Pacific  and  Union  Pdciflc  closing  strong, 
while  some  other  stocks  were  weak. 
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STOCKS— PBICES  AT  N.T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  JAN.  4,  AND  FOR  YEAR  1888. 


STOCKS. 


Active  KR.  Stocks, 

Atlantic  .V  Pactllo 

Oanadiai)  I*a(Mt1c 

Oana<la  Houthorn 

Central  iif  Now  Jersey 

Oentrol  Paoltlo 

Cheaapeake  &  O.,  reorR.  oerl. 

I)o  Ist  nrof.  reorg.  cert 

Do  2(1 1'lrot.  rcoFK-  cert . 
Ohlcago  Burllnjtton  &  Qulncy. 
OhloaKO  ii  Kaflt.  Illinois 

Do  jiref 

CUoaRO  Milwaukee  A  St  Paul. 

Do  pref. 
OUoago  &  Northwestern 

Do  pref. 

Ohloago  Rook  Island  APaultio. 
Ohloago  St.  Louis  <t  PlttslmrK. 

Do  pret. 

Ohloago  St.  Paul  Mln.  A  Oin. . . 

Do  J"™'- 

Olnolii.  Ind.  St.  Louis  &  Cnlo.. 
Cleveland  Col.01n.&  Indlanap. 
" .ATol 


HIGHEST  AND   LOWEST  PRICES. 


Baturdsy. 
Dec  29. 


'8H      8% 
52!^    S2% 

•52 1«    63 
9418    943s 

•38  H    35% 
173e    1738 

•14      

•13      

I0i>%  110 
43       43>4 
95>4    9538 
6314    63% 

10439  10438 

107%  108  >4 
'1401s  142 
97 14    98 
14 
35 


Monday, 
Deo.  31. 


1519 
37 


31»8  32>9 

93  95 

93  93 

•561a  58 


14278  I43I3 
•iei6 

45 

•914 
•66 
•23 


•714 


45 

91s 
69 
24 
891s 

7% 


1131a  1151s 


•2714    30 14 
*17        1714 

5II4    511s 
103%  104 
•92       93 13 

56%  57 
•38  42 
•90 

87 

•oils    53 
•93       94 

•5 

10 

13 


9012 

87 


7 
15 
14 

727a    73 14 


8 
x82 


9 

84 


108%  108 '8 
*17is    18 
•6913    701s 
•38        39 
27       273e 


Oolun.  1)118  Hocking  Val 

Delaware  L,acka wanna  &  West 

Denver  <^  Bio  Q.,  aasessm'  t  i>d . 

Do  pref 

Eaat  Tennessee  Va.  &Ga.  R'y. 

Do  lat  pref. 

Do  2d  pref. . 

Evansvllle  A  Terre  Haute 

Green  Bay  Winona  &  St.  Paul. 

nUnols  Central 

Ind.  illooiu.  it.  West 

Kingston*  Pembroke 

Lake  Erie  &  Western 

Do  pref... 

Lake  Sbore  &  Mloh.  Southern. 

liong  Island 

loulsvllle  &  Nashville 

Lonls.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  oousol.. 

Michigan  Central 

MIL  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Paoltlo 

MobUe*  Ohio 

Nasnv.ChattanoogaA  St.  Louis 

New  York  Central  &  Hudson. 

Kew  York  Chic.  Jk  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref. . 

Wew  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  A  New  England 

New  York  Ontario  &  West 

New  York  Busq.  iSc  Western. . . 
Do  pref. 

HorfoIkA  Western 

Do  pref 

Northern  PaclHc 

Do  pref 

Ohio  &,  Mississippi 

Oregon  &  Trans-Continental. . 
Peoria  Decatur  *  Evausville. 
Phlla.&Kead.  Vot.  Trust.  Cert. 
RtchmondAWestP'tTerminal 
Do  pref 

Borne  Watertown  A  Ogdensb'g 

St.  Louis  A  San  Francisco ; 

Do  pref. 

Do  Ist  pref. 

BtPaul  A  Duluth 

Do  pref 

Bt  Paul  Minneap.  &  Manitoba. 

Texas  A  Paoltlo 

Onion  Pad  lie 

Wabash  St.L.  APaciUo 

Do  pref 

Wheeling  A  Lake  Eric,  pref.. 
inUcellaiioons  Stocks. 

ColoradoCoal  A  Iron 

Consolidated  Gas  Co 

Delaware*  Hudson  Canal 

Oregon  I  mpro  vement  Co 

_        l>o  pref! 

Oregon  Railway  A  Nav.  Co 

PaollicMail 

Phlladelpliia  Co.,  Nat  Qaail" 

Pullman  Palace  Car  Co 

Western  Uulon  Telegraph... 
Express  Stocks. 

Adams •143 

American *110 

United  States '    *74 

Wells,  Fargo  A  Co .'."  *138 

Inactive  Stocks.         I 

American  Tel.  &  Cable  Co '     81 

Atchison  Top.  A  Santa  Fe '     577^    58% 

Ohloigo  A  Alton *133     136    I 

Chicago  Gas  Trust i     37is    37is' 

Onolnnatl  Wash.  A  Baltimore.'       1%      1%' 
„    ,!><>  pref.l       3         3    I 

Fort  Worth  A  Denver  City 21%    22=8 

N.  Y^.  Now  Haven  A  Hartford.  *240     244 

Ohio  Indiana  A  Western llis    12is 

Oregon  Short  Line i  *42is    43's 

Quicksilver  Mining  Co i     '613      7% 

Do.  pref '  '36       37 

Ken!>selaer  A  Saratoga *165 

Rich.  A-  Allegh'y,  Drexelreo.    *13 

Smth  Carolina 5 

Tol.  Ann  Arbor  A  N.  M     .        I     22 

Cameron  Iron  A  Coal '    2514    ....,-, 

Tennessee  Coal  A  Iron 3513    3513 

„   _Do  pref...'  *94       96 

yarlons  Stocks,  dec.  (Unl  Isted.) 

Amer.  Cotton  Oil  Trust 1    5288    53 

yipeLlnn  Ccrtlllcates  1 8615    8719 


•8         8i« 
*52»8    63 
62  °e    53 
94%    96 
35%    35>9 
IS        ISifl 
141s    14>s 

•15      

109%  110 
43 14  43% 
05%  951s 
6314  64 


107=8  108% 
141  141 
97Te  98  M 


•14 
•35 


1513 
37 


31%  31^8 

x92  92  la 

9212  921a 

*56is  581s 

26  26 
143%  144 14 

•16%  1714 
•44% 

•914 
•66 


9% 
69 

■221a    231s 
•88        891a 
•714      7% 
1141a  115 


16%    17% 

52        52% 

103%  104ifl 

931s    93ifl 


57 
•38 
•90 


57% 

43 

9214 


86%    86% 
•51        53 


9213 

6 
15 


43%  441s 

•15  15% 
•9%      9% 

33%  33% 

•17  18 

5014  5014 

2514  251a 

59%  60 

21%  21% 

30  3018 

2II4  2414 

47%  481s 

24%  2318 

•79  80 

9II4  9114 

26%  26^8 

66  Tg  67 

112      II3I4 


99  99 

2214  221a 

63%  64 

*12ia  131a 

•24I3  251a 

591s  60 


•8II4    8214 


•69  71 
104  106 
*9lia  92 
•36I4    37 

79  79 
172     174 

83%    83% 


148 

113 

76 

145 


92 

*5 
•10 

131s  1313 

73 14  74 

9  9 

•82  84 
1 10818  109% 

•17  18 

•68 13  70 

•37%  38% 

2714  27% 

61%  62 

44  45% 

1478     1478 

•9  914 

•33 14  33% 

17  17 

50%  50'8 

25%  25% 

59%  60% 

22  22 


30 

•24 


3114 
23 


48I4    49% 
25       2514 


•79 
92 


81 
92 


2678    2678 
66%    66% 
II314II314 
•38       40 


•94 
99 


97 
99 


22>4  22% 

6378  6414 

•12%  I314 

2479  2478 

59%  60 


•31 

82 


32 

82 


81 


13114  132% 
7II4  7II4 

'103  106 
92   92% 
36%  36% 
79   81% 

'172  174 
83%  83% 

144%  144% 
112     112 
76       76 
xl34  143 

•81        82 
58%    58% 


175 

15 

6 

22 

23% 


•37  38 
•1  2 

3  3 

21%    21% 

242  242 
11%    12 


•6%  7% 

36  36% 

•165  175 

•12%  15 

5%  5% 

•21%  23 

23%  25% 


33 
•94 


35 
96 


52%    53% 

87       87% 


Tuesday. 
Jan.  1. 


! 

n 


Wednesday. 
Jan.  2. 


Thursday, 
Jan.  3. 


8%      8%       8%      8% 
53%    63%    "SlTs    527g 


52%    62% 

94%    96% 

33%    35% 

18%    18% 

13        15 

10%    16% 

108%  110% 

43%    43% 

95%    96% 

62  7g    64 

103%  103% 

107%  108% 

140%  140% 

96%    98% 

•14       15% 

36       36 

32       32 

92%    93 

•91%    92% 

57%    57% 

•25       27 

143%  144% 

♦16%    17% 


•44% 
9% 
•66 
23 


9% 
68 
23% 


7  7% 

114%  115 
10%    10% 
28       28 
16%    16% 
52       52% 
103%  104% 
92%    93 
57%    5778 
•37       40 
•90       92 
87%    87% 


•50 
•92 
•5 
'11 
'13 


52% 

9378 

6 
16 
1379 


61%    62% 
96       98% 
•35%    36 
18%    18% 
15%    15% 
•16%    17% 
107%  108% 
43%    43% 
95       95% 
61%    63 
103%  103% 
106%  107% 
140     141 
96%    97 
•13%    15% 
•35       37 
30%    31% 
90%    92 
93       93 
56%    57 
25       25 
14278  143  7e 


Friday, 
Jan.  4. 


r2%  74% 


•8 


9% 


'82%    83% 
107%  108 
17%    17% 
•68%    70 
•37       38 
27%    27% 
61%    62 
44%    45% 
15%    15% 


33%  33% 

•17  18 

50%  50% 

25%  25% 

60  60% 

22%  22% 

30%  31% 

•24%  23 

48%  49% 

2478  25% 

•79  81 

•91%  93 

•26  27 

66%  667e 
113%  113% 

•38  40 

•94%  97 
99%  100 

22%  22% 

6378  64% 

•12%  13% 

•24%  23% 

59%  60 

31%  31% 

8178  82 
132      132 

•71%  72 
103     106 

92  92% 

36%  37 

81%  81% 
171     175 

83  8378 


•44%  45% 

•9  9% 

•65  67 

•22%  23% 

88 

6%  678 
115     115% 

10  10 

•27%  28 

•16%  17 

51%  32 
10318  103% 

93%  93% 

5639  57% 

•37  41 

90  90 

86%  86% 

•48  53 

•91%  93 

•5  6 

15 

13  1334 

71%  7278 


•8 
•82 


9% 
83% 


107%  107% 

•17  17% 
67%  67% 
37  37 
267e  27% 
61%  61% 
4278  44% 
14%  14% 
•9  9% 

33%    33% 

•17  18 
49%    50% 

•23%    26 
59%    60% 
21%    21% 
30%    30% 

•23%  25 
48%  49 
24%  25 
79  ~" 
93 

•26 

•86 


•8  8% 

53        53 
52       52% 
98%  100 
35%    35% 
17%    17% 
14%     1478 
15%    15% 
108     108% 
•43       43% 
93       95 
61%    62% 
102%  103 
106%  107% 
140%  140% 
96%    97% 


♦14 
•33 
31 

8978 


15% 
36% 
31% 
91 


•91%  92% 
55%  56% 
•24%    26 

Xl40l4l4178 


Of  the 
Week, 
Shares. 


Bailee  (or  Year  1888. 


LoweM. 


44 

9 

65 


44 
9 
66% 


23%    23% 
88 
6 
115% 


5% 
115 


27  27% 

16%  16% 

51%  51% 

10279  103% 

93%  93% 

56%  3678 

•37  42 

90%  90% 

86%  86% 


79 
93 

27 

66% 

113%  113% 

•38        40 

•94       97 

99%    99% 

22%    22% 

63%    64% 

12%    12% 

24%    24% 

5979    60% 

30       30 

82  82 
131%131% 
•71%    72 

■102     100 
92       92 
36       38% 
81%    81% 

172     172    : 

83  83%! 


53 
93 
•5  6 

' 15 

13%  13% 
70%  72% 
*8  9 

♦81  83% 
107%  107% 
17        17% 


08 
•37 


68 
39 


100 

2,573 

4,657 

580 


320 
250 
280 
360 


1,870 

367 

510 

300 

1,600 

3,050 

22,875 

36J 

13,333 


260 
330 


300 


305 

27,785 

100 


3,345 
240 


HlffhMl. 


80%  80% 

•92  93 

•26  26% 

60%  66% 

113  113% 

•38  40 

•94  97 

98%  99 

22%  22% 

63%  64% 

•12%  13% 

♦24  25 

59%  5979 


29% 
81% 

132 
71% 

100 
92% 
36% 
81% 

172 
83 


120      7%  Apr. 

305    51%  Deo. 

2,747    45%  Apr.     2 

37,630    73%  Aor.     2 

431)1   26%  Mar.  26 

2,040    11     July  17 

900j    10%  Aug.     1 

8^5     10     July  26 

9,382  103%  Deo.     5 

800    40     Mar.  19 

1,600    89%  Mar.     2 

9t,606     59%  Dec.  10 

936    98%  June  12 

44,540  102%  Apr.     2 

425  136%  Deo.     4 

8,700    947g  Deo.  19 

11%  July  23 

29%  Mar.  31 

31%  Deo.     5 

92     Dec.  31 

,   65%  Apr.     2 

1,010    42%  Apr.     2 

500    17     Mar.  21 

62,960  123%  Apr.     3 

15     July     2 

43%  Nov.  26 

8     Deo.     4 

55     Mar.  22 

17%  Apr.    2 

84     Jlar.  22 

7     Oct  30 

113     Deo.     3 

9%  Mar.  28 

26%  Dec.     8 

12%  Mar.  22 

40%  Apr.     2 

85%  Apr.     2 

87%  Apr.     2 

50%  Apr.     2 

30     Apr.  IH 

77%  June  12 

72     Apr.     2 

48%  June  18 

83     Mar.  27 

379  Mar.  28 

9%Jiay     6 

10     June  11 

66%  Deo.     5 

6%  Mar.  29 

71     Apr.     2 

102%  Apr.     2 

12%  Mar.  31 

lioj  61%Julv     6 

50    28     Mar.  31 

17,2651   22%  Mar.    9 

1,600|   52%. Tune  13 

85,700|   291"  Mar.  22 

377    14     June  13 

7%  Mar.  28 

26     Apr.     2 

15%  Mar.  24 

41%  Mar.  31 

1979  Apr.     3 

42%  Mar.  31 

17%  Mar.  27 

17%  Apr.     2 

15%  Apr.     2 

■    -  6 

2 

6 


26^4  27% 

61  61% 

42%  44 

13  15 

8%      9%  625 

33  3379  1,975 

16%  16%  205 

50%  50%  4,400 

♦25  26  923 

59%  60  16.135 

21%  2179  1.900 

30%  31%  30,590 

•23%  24%  100          _     . 

48  4878)111,970    44%  Deo. 

24%  2479!  10,030]   19     Apr. 

--  --  200    55     Jan. 


136  82%  Feb.  13 

215I  22%  Dec.     3 

8O0:  61%  Deo.     5 
4211105%  Apr.     3 

I  35%  Nov.  14 

'  89     Mar.  29 

1,3751  94     Apr.     2 

2,693  187gJune    6 

48,770  48     Apr.     2 

8OOI  12     Mar.  27 

200  21     Mar.  24 

l,690i  44%  Jan.     3 


30 

81% 
132% 

71%l 
100 

92% 

37 

81%' 
175     I 

83  %i 


144%144%il46     146  •143     148 

113     113     1  112     112  ,♦110     112 

•74       76     I     74%    76  I     73%    75%' 

•134     140     ^133     140  >135     140 


800 

887| 

2,013 

340; 

'  '816 

1,3351 

795! 

Ill 

16,795 

50 

60; 

624' 


I 


81 
55 
136 
37% 


81 

58 

136 

38% 


2 

21 
245 

10% 
•42 

•6% 
♦33 
165 
•12 

•21% 
25% 
35% 

•94 


2% 

21% 

245 

11% 

44% 

7% 
37 
175 
15 

6 
23 
26 
33% 
98 


80% 
54% 

134 

"37% 


81 
55% 
138    , 
38 


52%    53% 

87%    88% 


1% 
20% 


2%' 
20% 


10        10 


0% 
35 
•165 
13 


25 
34% 
♦94 


6% 
37 
175 
15 

4 
23 
26% 
34% 
96 


617g    62% 
8078    88% 


81        81 
53        55% 
•135      138 
♦37       38 
%         7g 
1%      17g 
20       20 
'241     245 

979      97g 
•42%    44 

6%      6% 
♦35       37 
■165     175 
•13        15 


4 
22 


4 
22% 


•25%  25% 
34%  34% 
93       94 


510 
11,200 
140 
512 
400 
1,310 
80O, 

10 
1,920 


350 


600 

300 

2,300 

3,300 

200 


29%  Deo. 

08  %  Mar. 
103     Jan. 

45  Mar. 
101%  July 

84%  Apr. 

28%  Apr. 

72  Dec. 
135%  Apr. 

70%  Apr. 

137     Apr. 

106%  Mar. 

67     Jan. 

128     Jan. 

70     Jan. 

53%  Dec. 

132     Sept 

29%  July 

1%  Doc. 

3     Nov. 

19     Deo. 

215     Jan. 

11%  Deo. 

13%  Mar. 

6%  Nov. 

33     Mar. 

163%  Jan. 

12%  Deo. 

5     Deo. 

21     Deo. 

15     Apr. 

24%  Apr. 

92     Deo. 


10%  Jan.  10 
62%  Jan.     S 
67%  Oct     1 
96%  Deo.  24 
37%  July  30 
2278  Oct      I 
20%  Oct      1 
21%  Oct      1 
130%  Jan.  27 
44%  Oct     S 
99     Oct      S 
78     Feb.  24 
117     Apr.  27 
116     Sept    A 
146     Sept  29 
114%  Jan.  27 
17%  Sept  20 
41     Sept  28 
42%  Sept  28 
110%  May     1 
95     Oct  22 
65     Oct      1 
36%  Sept  11 
145%  Ocl     1 
23     Jan.     6 
55%  Oct     1 
11%  Oct     3 
83     Oct  28 
27%  Oct     3 
90%  Sept  11 
12     July  25 
123%  Aug.     8 
19%  Sept  12 
37%  May     1 
19%  Sept  29 
55  7g  Oct      1 
10479  Oct      1 
95     June  26 
64%  Jan.     9 
45     Oct   13 
98%  Sept  11 
92%  Oot     1 
80     Jan.  10 
104%  Jan.     9 
979  Apr.  30 
18%  Apr.  30 
18%  Jan.     5 
89%  Jan.     8 
13%  Jan.  27 
85%  Sept    4 
111     Sept  28 
20%  Oct  26 
7679  Oct   15 
45     Oot  24 
30%  Oct      1 
67%  Oot     1 
53%  Oct     5 
19     Sept  12 
11%  Sept  13 
37%  Sept  29 
23%  Sept  13 
58%  Sept.  19 
29%SeptH 
64     Sept  11 
26%  Sept  11 
32     Oct     1 
28%  Oct     1 
5479  Sept    8 
29%  Oct  24 
87%  Deo.  13 
94%  July  25 
36%  Jan.     5 
74%  Oot     5 
11678  July  19 
64%  Aug.    4 
105     Jan.  28 
114%  Jan.  23 
26%  Sept    8 
66%  Oct  19 
16     Jan.     3 
30     May     1 
62     Oct     5 


5    3379 
291   83% 

3  134 
291   77 

2107% 

2  97 
2I  40% 

20  106% 

3  175 
2|  86% 


Feb.  17 
Sept  4 
Deo.  20 
Oct  a 
Aug.  6 
May  3 
Oct  1 
Feb.  15 
Sept  20 
Oot     5 


12  155     Oot     4 

22  113     Nov.  14 

4    82%  Oot   11 

19  143     June  23 


517g    62%    29,970    25     Mar.  21    577g  Nov.  13 
86       87%  4jrs,aooi  71%  June  27  100     Mar.    6 


83 

99% 
140% 

44 
4% 
6% 

46% 
244 

17 

46 

13% 

41 
175 

15 

12% 

27 

25% 

36% 

96% 


Nov.  31 
Feb.  20 
Feb.  10 
Nov.  13 
Jan.  9 
Feb.  34 
Jan.  3 
Deo.  31 
Oot  12 
Nov.  13 
Jan.  13 
July  17 
Deo.  10 
Nov.  17 
Oct  27 
Oot  11 
Dec  28 
Nov.  13 
Deo.  21 


♦  Xhese  are  the  pilces  bid  and  asked;  no  sale  was  made  at  the  Board.        t  Lower  price  is  ex^dlvldend.  ;  Prioos  from  both  Exchanges. 
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BONDS  -  LA.TEST  PRICES    OP  ACTIYE  BONDS  AT  N.  Y.  STOCK   EXCHAN6E,  AXD    KANGE   FOR   YE\R   1888 


Bailroad  Bondi. 


Atl.APac.-W.D.lno.,6B,1910    21i^b. 

Gnar.,4»,  1937 i— ,-oK«  if.S^ 

Oan.  Bouth— 181  guar.,  58, 1908  109 

2d  58  1913  -..--.  -• 94 

OfBt'rarof  N.  j;-l8t,7B,1890..  105 Hb. 

Coi!Sol.78, 1899... 120    l> 

Ccuvtrt.  7b,  1902...... 122    b. 

General  luort.,  68,1987 lOSfs, 

Leli.i  W.B.,iOD.78,1909,a8'nt  lloi«b. 

jiu..  Dock  &  Iu[p.,5B,  1921. ..  109i«b. 
Ctctrairaeitlc— (iold6B,  1898..  lib's 

Bail  Joaqulii  Br.  68.1900 114    b. 

Land  m-ant  6b.  1890 10238 

Mort.68, 1936 v  — -.Vo  ^^^    "■ 

ClieB.  &  O.— Pur.  ni.  Juno  68, '98 

6e,  gold,  8er.B,1908,reorg.cer.    78% 

Ext.cotir-.  48, 1986,reorg.cer.    78ia 

e«,cnrrbncj-,1918,reorg.  cer.    29    a. 

Mott.  6e,  1911 H* 

CteB. O.  & 8o.  W.-5-6B,  1911 ...  106    b. 

Cailc.Bur.  &  Nor.-let,6s,  1926 

Sic.  Burl.  &  Q.-COD.  78, 1903.  13314b. 

Debenture  68, 1913 104 

Denver  Divls.,  48, 1922 ...    92iab. 

Nebraska  Eit.  4b,  1627 91i« 

Cblc.  &  EHBt.  lU.-Con.  6s.  1934 

Gen.con8ol.lBt,  58, 1937..-  97  b. 
Chic.  &  Ind.  Coal  R.,  iBt, 5b,  '36  lOlisb. 
Cb.Mll.<S!Bt.P— lBt,I.<SiM.7B,'97  117    b. 

Contol.  78,  1905 126 

iBt.So.Mlu.UiT.— 68,1910....  113 

lBt,Cbl.&Pac.W.DlT— 58,'21  1045i 

Wis. &Min.IJlT.— 58,1921....  lOlSsb. 

Teinilnal5B,1914 lOaifib. 

Oblc.  &  N.  W.— CouBol.  78, 1915  142iab. 

Gold, 7s,  1902 129'sO. 

8iiikingJund68, 1929 119    a. 

BUikitg  luLd  58, 1929 lOSTg 

Blnklnglund  debent.  58,  1933  109    b. 

36-^eard6bent.5e,  1909 

Eittntlon  4b,  1926 9Ci2b. 

Ohl.  K.  I.  &  Pac— 6b,  coup.  1917. 133i»b. 

Exten.  &  col.  5b,  1934 I07J4 

01i.Bt.P.,M.&0.— Coubo1.6s.'30  llOHib. 

Cli.8t.L.APittB.— lst,con.58,'32 

O.  C.  C.  &  Ind.— Cou6oL7B,1914 

Gen. 6b, 1934 114  b. 

Col.  Coal  &  Iron— iBt,  6b,  1900..  104  b. 
t^l.  H.  Val.  *.  Tol.— Con.  5b,  '31  80  b. 

Gen.  gold,  6b,  1904 82%a. 

CenverA  EloUr.-lBt,7B,1900  119    b. 

lBtc0B.4B,  1936 77'3 

Cen.&R.Gr.W.-l8t,68,1911.    fc3    b. 

Aeseited 74 

Den.  Bo.  Pk.  *  Pac— 1st,  78,  '05    80 
Det.Wac.A  M.— Ld.gr.348,1911    3478a 
£.Ten.V.&  G.  Ky.— Con. ,5b,  '56  102ia 
Elli.  Lex.&B.  Sandj- 68,1902.  lOOSSib 
Erie-  l6t.  conBol.  gold,  7fl,  1920'l3ei4b 

lx)ng  Dock,  7s,  1893 llO^a 

Con.  6s,1935 

B.Y.L.E.&W— 2a  con.  6b,  1969 
Ft.  W.  A  Denv.  C.  -Ibt,  68, 1921 
Gal.Bar.A  ban.Ant.- Ist,  6b,'10 

2d  M..  78, 11)05 

West.  Divlolon- l(>t,58, 1931. 
Gr'iiB.W.ASt.P.— 2dlnc.88,1911 
Gulf  Col.ASan.Fe— lBt,78,  l»Ob 

Gold, 68, 1923 

HenilereonBr.Co.- iBt.fis,  1931 
H.  A  Tex.  C— iBt  M.  L.  7fl 

l8t,WeBt.U.,7B,lS91 

lat.Wato  AN.  78,1903 

2d.  ecnbOl.  M.  L.  8b,  1912 

G»n.itort.68,  iy21,tr.reo...     68 
Inu.m.  AW.- l6t,pret.,7B,1000  118 


OtotinQ.       I    Sange  for  year  1888. 


Dec.  28Jan.    4 


21 19 
78''8a. 

lOe'sa. 
93 14 

105  %b. 

120 

122    b. 

loo's 

115'2b. 

108    b 

11313 

1141s  b. 

101  «ib. 

lOoia 


7914 
28    b. 


113 
106 

97  b. 
129  b. 
104    b. 

92  %b. 

92 14 
117    b. 

97    b. 

100  a. 
llSisb. 
1221s 
111    b. 
103 

98isb. 

101  a. 
145  a. 
132 

iofe'e" 
109  b. 
11 5    b. 

98I3 
132    b. 
104% 
120 

07    a. 


Ill    b. 
1031s 
81    a. 

82128. 

119% 

75% 

86 

75 

70    b. 

34i6b. 
It2    b. 
lOOis 
137    b. 
llO'sb. 


9314 
90    b. 

109  a. 
10038a. 

93  Hb. 
25    b. 
119 
87% 

110  b 
12514  b 


(.8 
901a 


94 14 

I8I2 

11413 

8212 


12612 


123isb.  Ii5    b. 
10o»siJ.ll05isb, 


93 
66 
93 
20 


a. 


93 


iBt, 6.18, 1909,  tr.  rec 

2d,  5-66,1909,  tr.  reo 

Eatt.  l)lv.— 6b,  1921,  tr.  reo.. 

liictiue,68,  1921,  tr.  rec 

In*.  A  Gt.Kor.— iBt,  68,gold,'19 

Coupon, 66, 1909 

Kent.  Centr.- Gold  48,1987 

Knoxv.  A  O.— iBt,  68,  gold,  1925 
E.  trie  A  W.— Ist  e.,  5a,  1937  .. 
lakefcb.— Con.couii.,l6t,7fi,1900 

Cod.  coui".,  2d,  7b,  1903. 
Ixng  iBland- let,  78, 1898 

Itt,  coiitol.,66, 1931 

IXiU.  A  Kaeb.-CocBol. ,7b,  1898 

».  O.  A  Mobile— l8t,  68,  1930. 
:Ld,6B,1930 

E.  11.  A  N.— iBt,  66, 1919 

Centra),  68, 1930 

3rU6ti0Dd8.6B,  1022 

10-40,(8,1924 

60-jear  .Ob,  1937 

ton.  W.  A.  A  Cb.-lHt.6B,  1910. 

Coiieol.,  gold,  6b,  1016 

Mem.  A  Cb'luton— 6B,gold,  1924 
Wetri.  Elevated.— iBt,  6b,  1908 

2d.68,  lh99.  10512    |io6 

Mkb.t«;ntial-lBt,cou.,  78.  •02ll31ii»,il30    b, 

Coi.Mil.  6^,  1902 llOHib 

Wb-6'jipHc.-let,  cone., 68,1920  1<  yijli'liVoi^" 

»fl.78,U.0C. :...'. iUO    b.Il42b. 

Pae.nf  .Mo.-  v.  M..7«,  1W91.  |...  ....  |   ^     ^ 


LmoaU 


19     Apr. 

791s  Not. 
104%  Aug. 

89 14  Mar. 
104  Aug. 
Ill's  Jan. 
115     Jan. 

98  Jan. 
II2I2  Apr. 
101 13  Jan. 
1131a  Jan. 
1131a  Apr. 

100  Apr. 

101  la  Apr. 
105 14  Feb. 

6214  Mar. 

62  Apr. 
lei's  Apr. 
DO'S  Jan. 

IO314  Mar. 

97  Oct. 
1291a  Jan. 
101%  Nov. 

901a  Sept. 

9008  Dec. 
113     Jan. 

911s  May 

96     Apr. 
113%  Oct. 
123     Oct. 
1071s  Sept. 
lOliaJan. 

981a  Sept. 

100     Jan. 

139's  Jan. 

G     Jane 

118     Oct. 

106  Apr. 

107  May. 
IO3I2  Nov. 

91  Is  Mar. 
130  July 
104  Mar. 
1191s  Jan. 

95  Oct 
123  Jan. 
1071a  Jan. 
100     Jan. 

63  Mar. 
63     Mar. 

llSisMay 
75  Mar. 
71  Jan. 
60  Mar. 
70  Nov. 
33^8  Deo. 
95%  Jan. 

96  Mar. 
132ifl  Mar. 
llOiaDcc. 
115     Apr. 

92ie  June 

77%  Apr. 
lOliaFeb. 

08  Apr. 

90  Mar. 

25  Apr. 
116%  Dec. 

87 12  Deo. 
107 !«  Mar. 
Ill  Mar. 


112 
105 
102 
65 
110 
80 
64 
80 
15 


Feb. 

June 

Feb. 

Jan. 

May 

May 

Dec. 

May 

Mar. 

la  May. 

61     Apr. 

69     Jan. 

891s  Jan. 

101  la  Jan. 

125     Feb. 

1221a  Jan. 


Highest. 


93 

12isb. 
lOfliab.  lOOiab. 

73        1  70    b, 

731a       73 
1031a     102 
11912a.  i07ia 
12o%b.ili:5    b. 
124    b.  124 
122    b.  122isb.iii9iaM»y. 

114    b. Ill     Jan. 

118%b.'lls%  116  Oct. 
113ivb.ill0i2b.!i08'e  Jan. 

97    b.l   96iaJan. 

114  b.ll5  b.tll4  Feb. 
Ill  b.  Ill  b.'109%Jan. 
108i2b.  109=8  il06%Mar. 
101     b.!l01    b.jlol     June 

99    a.l   99    a.|   0713  Nuv. 
i:5'4b.]ll2isb.  107i4Apr. 


94    a.l   93 
105    b.l]02i4b. 
1151s      112 


MOTB-Tbe  letter"  b"  Indicates  piloe  Jrtd.and  "a," 


87%  Apr. 
100  Jan. 
10818  Alar. 

103  Jan. 
126  Way. 
1071s  May. 
107  Mar. 
114     Dec. 

104  .lau. 


271s  Jan. 

94  May 

109  la  Dec. 
96''e  Ausr. 

1081a  Jan. 
121  Oct. 
1231a  Apr. 
lOS'd  Dec. 
117  Oct. 
109 13  Dec. 

117  Dec. 
II6I4  July 
103%  Jan. 
IC534  Dec. 
II414  Feb. 

80i«  Sept. 

801a  Sept. 

34'a  Oct. 
115  Nov. 
llOiaJuIy 

103  Jan. 
134  June 
1071*  Feb. 

95  Jan. 

97  Jan. 

120  Deo. 
101  Oct. 
1031s  Oct. 

119  Apr. 
128     May 

114  Feb. 

107  Aug. 

104  May 
1031a  Dec. 
1441a  Nov. 
1321a  May 

121  Feb. 
Ill  Feb. 
11218  Sept. 
1061a  Apr. 

98  Aus. 
134     June 

108  M,ay 
1231a  May 
100 la  Jan. 
133  Nov. 

113  May 
106  May 

841s  Aug, 

87  Sept. 
12113  Oct. 

791a  Jan. 

83  Aug. 

76  Aug. 

81  Apr. 

43  Jan. 
1051a  Oct. 
104  Jan. 
1381s  Aug. 

115  A).r. 

120  Aug. 
102i«  Oct. 

9338  Sept. 
lOUia  May 
106     July 

95     Oct. 

42%  July 
I22i4May. 

98  Sept. 
llOifi  June 
124 14  Nov. 
125%  Deo. 

114  Feb. 
108 la  Jan. 

721a  Sept. 

118  Dec. 
95  Oct. 
74i2Sept. 
95i4  0cr. 
25     Sept. 

lllisJan. 

80     Nov. 

75  Jan. 
1041a  Nov. 

110  May. 
l2Hi2Dec. 
127  Nov. 
123  Oct. 
1151a  Deo. 
123     Feb. 

116  Oct. 
100  May 
1161a  July 

115  May 
110%  May 
104  Fes. 
10238  Apr. 

116  Dec. 
97     Aug. 

10618  Oct. 

117  May 
109  Oct. 
132  la  Oct. 
112  Oct. 
11 314  Jan. 
1 20  Oct. 
108     May 


Bailroad  Bondi, 


Otoring. 


Dkc.  28  Jan.  4 


MU.  Lk.Sh.  A  W.— Ist,  6b.  1921.  118 
Milw.  A  Nor.-M.  L.,  68. 1910..  104 lab. 

Extension,  1st.  68,  1913 lOo 

Minn.  A  St.  L.—lBt,  78,1927....  91^8 
Mo.K.ATex.— Con.,  68, 1920...     61^8 

Consol.,  58, 1920 57    b. 

Consol.,  7b,  1904-5-6 ,"0^,. 

Mobile&Oblo— New,6B,1927..  110    b. 

General  mort.  4b,  1938 41,  b. 

Mutual  Un.  Tele.— 8.  f.,  68, 1911  99M 
Nasb.  Ch.  &  St.  L.— Ist,  7b,  1913  133ia 
N.Y.  Central— Extend.,  58. 1893  10414b. 

N.Y.C.  AH.-lst,  op.,  78, 1903  136%b. 
Debenture,  58, 1904 11 114a. 

N.Y.AHar.- l8t,  7s,  1900 13114b. 

N.Y.Cblo.ASt.L.- l8t,4a,1937..     91=8 
N.Y.  Elevated— iBt,  78,  1906....  119    b. 
N.  Y.  Lack.  &  W.-l8t,  68, 1921.  132    b. 

Construction,  58,  1923 llliab. 

N.  Y.  A  Nor.-lBt,  58,  1927 108    a. 

N.  Y.  Ont.  AW.— l8t.68.1914..  Hi's 
N.Y.Sus.&W.- l8tref.,58, 1937.     963e 

MldlandotN.J.— iBt,  68,1910|115 
Norfolk&West. -Gen.,  6a,  1931  116ia 
Nortb.Pacltto- lBt,ooup.,68,'21  119 

Gen'l,  2d,  coup..  1933 m 

Gen'l  3d,  coup.  68,  1937 9 

N.  Pac.Ter.Co.— iBt,  6b,  1933. ..  I05iab. 
ObloAMiss.- ConBol.,78, 1898.  118i4b. 

2d,  consol. ,78, 1911 119 

ObloSoutbern- l8t,68, 1921. ..  104iaa. 

2d,lno.,68, 1921 43iaa. 

Omaba  &  St.  L.-lst,  4a,  1937..     73isb 
Oregon  Impr.  Co.— l8t,  68,  1910  10414 
Ore.  E.&Nav. Co.— Ist,  68,1909  113 

Consol.,  5s,  1925 102 

Oregon  A Transoon.— 6s,  1922..  101 38 
Feo.Deo.&Evans.- Ist,  6a,'20.  HO 

Evansv.Div — Ist,  6s,  1920...  lOSiab. 

2diuort.,5a,  1927 66 

Pbil.  A  Read.— Gen.  4a,  1958...    89^8 

Ist  pref.  Income  oa,  1958 OOis 

2d  pref.  income  5s,  1958 7658 

3d  pref.  Income  5s.  1958 BO'S 

Blob&AU.- l6t,78,1920,  tr.rei  58% 
Rlohm.  A  Dan.— Cons.,  Oa,  191.'   117     b 

Consol.  gold  5.1,  1936 86ia 

Ricb.A  W.Pt.Ter.— Trust  68..'37     9714b. 
Eocb.  A  Pitta.- l8t,  68, 1921..     114    b, 

Consol.,  68,  1922 HI    b. 

RomeW.  A  Ogd.— l8t,7B,1891.  107    b. 

Consol., extend.,  58,  1922 107    b. 

St  Jo.  AGd.Isl.- 1st,  63, 1925  .  lOSisb 

2d,lncome,  5s,  1925 

St  L.  Alt  A  T.H.— 1st,  7a,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,  Inc.,  78, 1894 

DlvidendbdB,  68, 1894 

St.  L.  Ark.  &  Tox.— lBt,6s;  1936 

2d,  6a,  1936 

St  L.  &  Ir.  Mt— lat,  7e,  1892... 

2d  mortj^  7s.  1897 

Cairo  &'Fulton-lat,  78,  1891 

Gen.  By.  A  laud  gr.,  Ss,  1931 . 
St.  L.  A  San  Fr.-  68.,  01.  A,1906 

6b,  Class  B,  1906 

68,  Class  C,  1906 

Gen'l  mort,  68, 1931 

Gen'l  mort,  58, 1931 

St  Paul  M.  A  M.— Ist,  7b,  1900 

2d,  68, 1909 

lstcons.,6B,  1933 

Do        reduced  to  4  las . . 

Montana  Ext  Ist,  4s,  1937... 
Sbenaudoab  Val.— Ist,  78, 1909. 

Gen'l  mort,  68, 1921 

So.  Caroline— lat.  6b,  1620 

2d,68, 1931 

Inc.,  68.  1931 

So.  Pao.,Cal.— let,  68, 1905-12 
So.  Pac,  N.  M.— lat  68, 1911 . 
Tex.  A  Pac.— iBt,  gold,  5a . .2000 

2d,  goW,  inc..  5s,  2000 

Tol.  A. A.  A  N.  M.— lat,  6s,  1 924 
Tol.A.A.  A  Gr.Tr.— Ist,  6s.  1921 
Tol.  A  Obio  Cent— Ist,  58,  1935 
Tol.StU A  Kan.  C— IstOs,  1916 
Union  PaciHc-lst  6a,  1809.... 

Land  grant  78,1887-9... 

Blnklngfund,  88.1893 119    b. 

Kan.  Pacitlc—lBt6s,  1895. ...'ill    b. 

l8t68, 1896 |109    b. 

DeuverDiv.— 68, 1899 |113i«b. 

lat  consol,  68,  1919 ill2ia 

Oregon  Sh.  Line  -lat,  6s,  '22..  1 1 12i«b. 

Virginia  Mid.— Gen.  m., 58, 1936 

Wab.  StL.  APac.-Gen.,68, '20    36    b. 

Cbioago  Divison- 5s,  1910 

Wabaab- Moitgage,7s,1909 

Tol.  A  Wab.— Ist,  ext,  7b,  '90  lluiab. 

iBt,  St  L.Div..78,1889 

2d,  extended,  76, 1S03 

Con.,  oouv.,  78, 1907 '.. 

Great  West.-lBt,  78, 1888 logiob 

2d,  73. 1893 

West  Shore— Guar..  4a 104''8 

Wbeel.  A  Lake  E.— Ist  5s.  1926  l(12i2 


118^8 
1061a 
104isb. 
91    b. 

6178 

56^8 
9014b 


41% 


129iab. 
10114b. 
134  a. 
lllisa. 
1311a  ij. 

91^8 

115  b. 
129  b. 
11214b. 
107  lab 
lH%b. 

93  lib 
114isb. 
117  b, 
115% 
1121a 

98 


114  lab. 

119 

10312a. 

4518 

71>ab. 
104  b. 
110  b. 
102  b. 
lOlis 


103  b. 
64  b. 
88=8 
91% 
78=8 
61 '8 

57  b. 


118  a. 
107 120. 
104  b. 

'91 's" 

36 
108  b. 
lOHSab. 
lOSiab. 

115  lib. 
115  lab. 
113 
117  b 


seia 

97 
114  b. 
Ill  b. 
10713b. 
1081a 
10413 

50  b. 


104  b. 

'9313" 

34    b. 
lOS'a 
106% 
102    1). 

85    b. 
116 
115% 
11534b. 
115    b. 
103ieb.;ioii4b. 

118    a.l 

121     a.lllrfiab. 
H.-iia 

97  lab. 

83    b. 

80    b. 

95"  "a! 

48 
5  Is 

11314b. 

10534 
OO'a 
38isb. 


10014b. 
91 '8  J. 
1141411. 
101  %b. 
119  b. 
HI 
109 
113 
112 
112 


llOisb, 
llCab 


109  lab. 


Range  for  year  1888. 


Lowest, 


116 

Nov. 

LOSisJan. 

L04 

Deo. 

9!> 

Dec. 

571a  J  une 

501a  Mar. 

bSiflOct 

108%  Jan. 

38 

June 

84%  Jan. 

l28%J.<in. 

L03 

May 

L32%Jau. 

L0.-?ia  Apr. 

127%  Way 

86%  Jan. 

114 

Mar. 

L27 

Jan. 

L07'' 

3  Jan 

L0238  Jan. 

109 

Jan, 

90 

Mar. 

109 

Apr. 

L 12%  Jan. 

1151. 

a  Jan. 

102 

Jan. 

89 

June 

99%  Jan. 

L14%Jan. 

L16 

Apr. 

99%  Jan. 

29 

Mar. 

70 

Mar. 

9414  Jan. 

108%  Feb. 

96I4  Jan. 

93 

Jan. 

106 

Jan. 

102 

Mar. 

65 

Dec. 

88 

Oct 

85 14  Aug. 

69%  An?. 

59%  Aug. 

51 

Apr. 

109 

Jan. 

80 

Apr. 

85 

Apr. 

IIH 

Mar. 

111 

Dec. 

107 

Jan. 

loo's  Apr. 

98 

Jan- 

40 

May 

112 

July 

10758  0^0. 

103 

Jan. 

35 

Apr. 

87I4  Nov. 

3I1-2D.C. 

106%  Mar. 

105 

June 

102%  July 

80 

Apr. 

1131 

4  Jan. 

114%  Nov. 

114 

Jan. 

112%  Jan. 

10038  Jan. 

112 

Jan. 

116 

Apr. 

114 

Mjv. 

96I4  Apr. 

80 

War. 

8;)%  Nov. 

29 

Apr. 

97 

48 

10 

110 


Jan. 
DiC. 
Dec. 

Nov. 


IO5I4  Jan. 
89     Dec. 


37 

85 

101 

93 


Di 
Jan. 
Jan. 
Jan. 


00%  Do, 
114  Jan. 
100%  \\<r. 
113%  Apr. 
109%  Feb. 
109  Dec. 
112%  May 
101%  Jan. 
100     Feb. 


102% 
I0,i 


78 
S5 
93 
84 

107 

10 


Jan. 
Dec. 
Jan. 
Yah. 
Apr. 
14  A  pr. 


85  Apr. 
S3  Jan. 
105%  Apr. 
85  Mar. 
90 ''9  Jan. 
94%  Jan. 


Mighat, 


121%  Apr. 

111  Mar. 
108%  Feb. 

1 10  Jan. 
7314  Jan. 
6414AUSP, 

106%  Jan. 

116  Jan, 
50  An(f. 
9938  Deo. 

133%  Deo. 

107  Oct 
137     Deo. 

112  July 
133%  Oct 

93  3g  Sept 
120  Dec. 
133  June 
113%  Deo. 
108%  Sept. 

118  Sept. 
97  Is  Dec. 

115%  Deo. 
120%  Aug. 
119%  Juno 
11338  Sept. 
101  Sept. 
106%  Deo. 

1 19  June 
llOHOct 
106%  May 

50     Oct 
76     Jan. 

108  Nor. 

113  May 
10414NOV. 

103  Oct 

111  Oct 
107%  Oct 

7714  Oct 
90%  Deo. 
91%  Deo. 
7838  Dec. 
67%  Sept. 
62%  Oct 

117  Deo. 
9014  Sept. 
99%  Oct 

118  Feb. 
11714  May 
111%  Nov. 
10SI4  Jun& 
107%  Oct 

52     Aug. 

117  Deo. 
II014  Jan. 

108  Oct 
4238  Aug.. 

IO414  Feb. 

48%  Jan. 

111%  Jan. 

112  Jan. 
It  6     Doo> 

92%  Jan. 

119  July  ' 
119%  June 
119%  July 

118  June 
10518  June 

1 19  Oct 
120%  Sept. 

120  June 
99%  Deo. 
87%  Oct 
95     Apr. 
36 14  Jan. 

105%  Aug 
87  May 
19      Oct 

116     Mar. 

109  Nov. 
95%  Aug. 
43      Aug. 

104  May 
107%  May 
103%  Deo. 

95%  Not- 
11734  Dto. 
104%  Mar. 
121%  May 
112%  Jan. 
112%  Nov. 
116%  Oct. 
113i4  0ct 
112%  Dec, 

86     1)00. 

47     Jan. 

08%  Feb. 

00  Jan. 
113%  Nov. 
Ill     July 

95     Oct. 

90  Jan. 
113%  Oct 

93     Oct. 

105  Deo. 

10256O0"li. 


prloeuAeed;  allotber  prioaa  and  taerau^j  are  trim  aotaalsalaa. 
STATK    BONDS. 


SECURITIES. 


AI»bnma    ClataA  3  to  5 1906 

Cl'«»  B.  58 1906 

ClaSB  C,  4b 1906 

««,  10-20 1900 

Artan'-as- 6b,  funded . .  1 809-1  eoo 
7s,  Little  Kock  A  Fort  Smith,  Ist 
7»,  MeniplilB  A  IJltle  Rock,  188. 
78,  ArkaueaB  Central  Rli 

Seorgla— 7h,  gold 1890 

LenlBlana- 7»,  coi'B 1914 

Btainped,  4b 

wu-htgan— 78 I8P0 


Bid.  1  Aak. 

102% 
109 

90 

101 

9 

10 

10 
5 
103% 
109 

88% 
105 

103 14 

Vo" 

106 

'V9% 


SECURITIES. 


Missouri- 68 due  1889  or  1890 

Asylum  or  University,  due  lS9i 
Funding 1894-1805 

New\ork— 68,  loan 1892 

6b,  loan 1893 

North  CaroUna^ea,  old!.'-."^JAJ 

Fimdingact 1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  RR 

Si>eclaltax,  ClasB  1 

Consoildat&d  48 loVo 


Bla. 


1"0 

103 

106 

110i« 

110% 

:^5 
10 
20 

8    ' 
10 
91 

1V2% 


Aek, 


123% 


BECUKiriES. 


Rhode  Island— 68,  oou.. 1893-1894 
South  Carolina— 6p,  non-fund. ISSS 

Blown  conKolidaled  68 1893 

Tennessee— 6s,  old 1892-18i>s 

Compromise,  3-4-5-68 1912 

New  aettlemont— 68 1913 

5s 1913 

„,   St 1913 

Virginia— 6s,  old 

68,  eoupoliiiatert  bonds 

6a,  tonaoltditlBd,  2d  eeriee 

s«.  ,[,.f,-r-u.\,  TT'l.t   fi- 


Bid. 


A«k. 


41a 


110% 

4 
103 

64     I 

73% 

102      105 

Iioo 

71     I  7I»» 
48      ..._ 

71) 

50     I 

10% 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SKCURITIE8. 


Bid. 


a7ia 
IKi 
108 
107  >« 
'  81 

07 
lOS"* 


95 
81 


82 


98"h 
1031a 
il2ia 
iia 

112»2 


110% 

122  »s 

121 

llSHi 

lU 

114 

113% 

11318 

106 


SGSj 


1S98 

1898 

..1902 


117 

125 
120 

1-. 


123 
120 


Knili'ond  DoikIsi. 

(Slock  Kirhiiiifje  I'ricet^) 
Atott.  T,iD.  A  Mail.  Ke— 4i«8...  1920 

BInkInu;  riin<l,  68 1911 

CoUatprnl  Trust,  58 1937 

Chtc.  S.  Kc&C'al.-lst  i:..  ."is.  1937 
Cult.  A  Onio— IstOs,  Park  B  ..1919 

fie,  KOl<l 1925 

CoiiH.  inort..K()l(l,.'J8 1988 

Bepeii  t'rcck-lotgoUl,  Is 1936 

Bust.  H.  Tim.  *  W'.— Dob.  5a.. .1913 
Brooklyn  tlev.-lBt,  O.,  68.. .1924 

2(1,  3  fts 1915 

Brnn«wlo,k  A  West.— iKt, ^.,48.1938 
Bull.Ko(h.&PUt«.-Ocn.,ns...l937 
Barl.  Co.  Rap.  A  No.— let,  5s.  1906 

Ooneol.  A  col.  tr,  5.i 1934 

Mlnu.  A  St.  L.-l8t78,  cu  ..1927 
Iowa  C.  A  AV(?st.-l8t  78. ...1909 
Ced.  Rap.  I.  F.  A  N.,  Ist  68.1020 

I8tft8 1921 

Central  Iowa— Ist,  79.  Tr.  Recl899 

JSORt'n  DIv.,  Iet.6!',Ti-.  nec.1912 

niluolsDlv..  Istep.Tr.  Kco.1912 

Cons,  void  bdc,  6?,  Tr.  Kec.1924 

Cent.  RK.  A  Bank.r-Ci>l.  2.,5s.l937 

Cent,  of  N.  J.-Conv.  deb.  68.1908 

Central  Paoitlc— Gold  bds.,  6sl895 

Gold  bonds,  68 1896 

Cold  bonds,  68 1897 

CaL  A  Oregon— Ser.B.,  68.1892 

West.  Pa ei tic— Bonds.  6e 1899  *H0% 

No.  Railway  (Cal.)— 1st,  68.1907 
Oties.  A  O.— 6s,  gold,  aer.  A...  1908 

Coupons  off 1908 

Cheg.  O.  A  So.  Weat.— 2d  68...19li 

ClilOBKO  A  Alton— let,  78 1893' 

BlnktoK  fund,  6s 1903 

Louis.  A  Mo.  River— Ist 78..  1900 

2d  78 1900 

Bt.  L.  Jacka.A  CWe.- Ist,  78.1894 

l8t,  KUar.  (504).  78 1894 

Sdmortj.-.  (360),  7s 1898 

Zd,  puar.  (188),  78 1898 

Ml8e.  R.  Bridse— Ist,  s.f.  68.1912 

Catc.  Bnrl.  A  Nn.-Ucb.  68. ...1896 

Calo.BurUr.ir.  A  Q.— 5fl,  8.  f...l901 

Iowa  Dlv.-Sink.  fund,  5s. .1919 

Blnkln^' fund,  48 1919 

Flain,48      192] 

Ohio.  A  E.  111.— 1st,  6.  f.,  our.".'l907 
Cliic.  Mil,  A  St.  Fan;— 
1st,  8fl,  P.  D... 
2d,  7  3-IOb.  p.  D....V 

Ist,  78,  $  K.,  R.  D ^ 

l8t,L»c;ro83e  Division,  7s..  1893    1^"' 

lBt,l.AD.,78 1899i*il''2 

Ist,  C.  A  M.,  78 ;"ri903 

J«.  7«,  I-  A  D.  EU 1908 

1st,  8.  W.  Div.,  63 1909 

l8t,  La  C.  A  Dav.,  5s 1919 

let,  H.  A  D.,  7s .1910 

Ist,  H.  A  D.,  53 1910 

CWcaeo  A  P.iciflc  Div.,  68. .1910 
CUic.  A  Mo.  Riv.  Div.,  5s  ...1926 

Mineral  Point  Div.,  53 1910 

C.  A  L.  Sup.  Div.,  5e 1921 

Fargo  A  South.,  68,  A88U...1924 

lno.oonv.  eink.fundSs 1916 

Dakota  A  Ut.  SoutU.,  5s 1916 

Calcago  A  Northwestcra— 

Escauaba  A  L.  8.— 1st,  68..  1901 

pes  M.  A  .Mjnn.-lst,  78 1907 

Iowa  Midland-lst,  8d 1900r  lj2 

Peninsula— Ist,  con  V..78... .1898 
Cluo.  A  Milwaukee— let,  78.1898 

W  n.  A  St.  P.-2d,  78 1907 

MiL  A  Mad.— Ist,  08 1905 

Ott.  C.  F.  A  St.  P.-lst,  58..  1909 
Northern  ru.— let,  5  ...         1910 
Chic.  Rock  Isl.  A  Pac— 
Des  Moines  A  Ft.  D.— l8t,48.1905 

l8t,2iss 1905 

ixtcnsiOD,  48 1905 

Keok.  A  DCS  M.— Ist,  .58  .."l923 

Chtc.  A  St.  Louis— Ist,  68 1915 

Chic.  St.  P.  AKan.C.-5s...     19S6 

Minn.  AN.W.— Istg.  5s 
Caic.  St.  Paul  M.  A  o!— 

Chic.  8.  P.  A  Minn.-lst,  68.1918 

No.  Wisconsin— let,  68 1930 

^^}-  •^.''Ul  'i  ^i  t'.-lst,  68  ....1919 
Chlo.  A  W.  Ind.— let,  s.f.,  6s.. 1919 

^.i®*^"*^  mortgage,  fs 1932 

Cin.  Ham.  A  D.-Con.  s.  f .,  78. 1905 

2d,  gold,  41.J3 193 

Cn.  1.8t.L.A  Chic— l8t,g.,48".1936 

Coneol.  68 192o 

On.  Jack.  A  Mac— l8t.g.,5s.. .1936 
Cleveland  A  tautou— Ist,  5i..l917 
CI.  Col.  Cin.  A  Ind.— Ist,  7e.  s.f.'99 
Consol.  sink.  fd..  78.  1914 

Clevc.  AMau.  V.-G«ld,  58.;."l93S 
CcBur  d'Alene.  1st.  69,  gold.. .1916 

Col.  A  Green.— 1st,  6e 1916 

Zd,  68 1926 

Col.  A  Cin.  Midland— i8tr68!.'l914 
OeL  Lack.  A  We»t.-Couv.  78.1892 

Mortgage,  78 1907 

Bvra.  Bing.  A  N.  Y.— lst,78.1906 

Morris  A  Essex— let,  78 1914 

2<1.7s.    1S91 

Bonds,  7s 1900 

78  of  1871 1901 

l8t,  coll.,  guar,  78 1915 

OeL  A  Hud.  Canal— la;,  7s.. .1891 

l8t,eit.,76 1S91 

Coupon,  78,... 1S94 

Pa.  Div., . -our., 79, .■;!l917 

Albany  A  Susri.- Ist.gu  ,7e.lOo6 

lit,  COU8.,  guar.,  6s 1906 

Kens.  A  Scr.— l8t,  coud.,78.1921 
Deuv.  A  11.  G.— luin.  g.  59....1i)28 
l>et.  Bay  C.  A  Alp.- ist,  6.  ■■■  1913 


ARk. 


109 


80 


92I2 


1021« 


99  >2 


19 
120 
•10114 
118 

98% 


981a 


85 


111 
123 


I2014 

131 

115 

108 

108 


103 


115 
79 


124% 


BECURITIEB. 


108 

ico' 


9714 

92 


I27I2 


125 
111 
120 


122'2 
113 


122 


120 
99 
t8% 


96 


33 


122 


85 


10  j 


1241a 


117 
'1191s 


95 

92% 
'121 


87 
lOS'e 


135 

144 

109 1« 

122 

125 

141 

10bl4 

109 

110 

14114 

134 


102  >« 


1241a 


97 

93  >« 

I2112 


102 


92 


142 

138 

146 

1091a 

124 

128 

142 


116% 


Dulutli  A  Iron  Range— Ist,  68.1937 

Dill.  Ho.  8h.  A  AtL-68 1937 

S.  Tenn.  Va.  A  Oa let,  7a...  1900 

Divisional  5» 1930 

Istext.,  poll,  58 1937 

Moldle  A  Illrni.— let,  g.,  5S.1P37 

EriB— Ist,  extended,  7s 1897 

2d,  extended,  5.i 1919 

Sd,  extended,  4ia« 1923 

4th,  extended,  ftg 1920 

5th,  extended,  48 1928 

1st,  cons.,  fd.  conn.,  78 1920 

Reorg.,  let  lion,  6b 1903 

B.  N.  Y.  A  E.— 1st,  78 1916 

N.  Y.  L.  n.  A  W.-Col.  tr.,  681922 

Funded  coup.,  5s 1969 

Income,  63 1977 

Buff.  A  S.  W.— Mortg.  68.. ..1908 

Eureka  Springs  R'y,  lnt,  68.  g.l933 
Evan.  A  T.  II.— let,  cons.,  68.1921 

Mt.  Vernon— let,  68 1923 

Evans.  A  Indian.- lat,  cons. ..1926 
Fl't  A  P.  Marc].- Mortg.,  6$.. .1920 
Grand  Rap.  A  Ind.— Gen.  58..1924 
Green  B.  W.  A  St.  P.-lst,  6b.  1911 

Han.  A  8t.  Jos.- Cone..  6e 1911 

Ilousatonic- Cons.  goW  58..  .1937 
Houston  A  Tex.  Cent  let  ml.  tree 

West  Div.  7s,  tr.  leo 

2dm.  SsM.  L  tr.  rec 

Illinois  Central— lat,  g.,  48.  ..1951 

1st.  gold,  3i«s 1951 

Gold  4s 1952 

Springf,  Div.— Coup.,  68..  ..1898 
Middle  Div.— Reg.,  58 1921 

C.  St.  L.  A  N.  O.— Ten.  1., 78. 1897 

let,  COU80I.,  78 1897 

2d,  6s 1907 

Oold,  5s,  coupon 1951 

Dab.  AS.  C— 2d  Div.,  7s. ..1894 
Ced.  FaUs  A  Minn.— let,  78.1907 

Ind.  Bloom.  A  Western- 
Ohio  Ind.  A  W.— let,  pf.,  5e.l938 

1st,  58 1938 

2d,  5s 1933 

Ind.  D.  A  Spr.— 1st,  7s,,  ex.cp.l906 

Ind.  Dec.  A  West.— M.  58 1947 

2d  M.  inc.  5s 1948 

Kan.  C. Wyan.  A  N.W.— let,58.1938 

Lake  Shore  A  Mich.  80.— 

Cieve.  P.  A  A.— 78 1892 

Butr.  A  Er.— Now  bonds.  78.1898 
Kal.  A  W.  Pigeon— Ist,  78...  1890 

Det.  M.  A  T.— let,  78 1900 

Lake  Shore- Div.  bonds,  78.1899 

Consol.,  reg.,  Ist,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  Coal  KR.— Ist,  Sa.l934 

Long  Island — 

General,  ^Is 1938 

N.  Y.  A  R'way  B.— l8t,g.,58.192T 

2dmortg..  Inc 1927 

N.  Y.  A  M.  Beach— 1st.  78. .1897 

N.  Y.  B.  A  M.  B.-l8t,g..  58.1935 

Brooklyn  A  Mont.— Ist,  Oa.. 1911 

1st,  58 1911 

Louiev.A  Nashville— 

Cecilian  Br.— 78 1907 

Pensacola  Div.— 68 1920 

Bt.  L01U8  Div.— Ist,  68 1921 

2d.  38 1980 

Naelxv.  A  Decatur— let,  78.. 1900 

8.  A  N.  Ala.— S.  !.,  68 1910 

Pens.  A  At.— 1st,  6s.  gold..  1921 
Collateral  trust,   58 1931 

Lou.  N.  O.  ATex.— lst,48....  1934 
2d  mort.,  58 1934 

Manitoba  S.  W.  Col.— G. 58...  1931 

Mexican  National— 1st,  g.,  6a.  1927 

2d,  income,  68.  "A" 1917 

2d.  income,  6s,  "B" 1917 

Michigan  Cent.- 68 1909 

Coupon.  5s ...1931 

Jack.  Lan.  A  Sag.— 63 1891 

Milw.L.S.AW.-ConT.deb..58.1907 

Michigan  Div.— Ist.  68 1924 

Ashland  Div.— Ist,  6a 1925 

Incouiei 

Minn.ASt.L.— I'a  Ex.— I8t.7s.l909 

2dmortg.,  7a 1891 

Southwest  Ext— Ist,  78 1910 

Paclllo  Ext.— Ist,  68 1921 

Impr.  A  e<iuipment  68 1922 

Minn.  A  Pac— let  mortg.  5s. .1936 

Minn.  S.8te.M.AAtl.— l8t,58..1926 

Mo.  K.  AT.— Cons., 2d,  inc.. ..1911 
H.  A  Cent.  Mo.— Ist,  78 1890 

Missouri  Pac— Trust,  g.,  58,. .1917 
Pac.  of  Mo.— let  cxt.  48. ..1938 

Mobile  A  Ohio— let  Ext.  68_. .11)27 

let  pref.  debenture 

2dpref.  debentures 

St.  L.  A  Cairo- 48,  guar 1931 

Morgan'aLa.  AT.-lst,  6s 1920 

let,7e 1918 

Nash.  Chat.  A  St.  L.— 2d,  68..  1901 
Consul,  gold.  5s 1928 


Bid. 


97 

iV9% 

■105i« 


117 


110 


100^ 


105 
136 


871a 


84 


1151* 
■109 


120 


76 


113 


Aak. 


071* 

89 
120l« 
109 


94  It 

il9ii 
IIII4 
II714 
lOOH 


8ECUHITIE8. 


891a 


115 


98 

79 
I2OI4 
1061a 
116% 


112 

110 

92 


101 

89I4 

S9%I100 
113     |.... 
1131a 
118 
113 
118 
1141a 
110 

721a 


100 
65 


100 


IIOI2 

120 

lOJ 

132ii 

1211a 

125 

123 


9212 
103 
32  la 


113 


120 
120 


115i« 


85 


69 


00 


103 


126 


124  >4 
109 

92% 


125 
100 


1071a 


Bid.     A8k. 


118i» 


97 


llOia 


93 


961a 

62 

171a 


lllia 
104 

93 
110 
113 

93 

80 


SS-'e 


97'8 
100 
45 


65 
103 
122 
108 

98 


New  Or.  A  Gulf -1st.  68 1926    

-----  -  ,.^,j 


36 
123% 


105 


N.  O.  A  No.  E.-Pr.  1..  g.,  68  ..1915 

N.J.Juuc. — Guar.  Ist,  4a 1986 

N.  Y.  N.  H.  A  if.- let.  reg.  48.1903 
N.  Y.  A  Nonlnrn.— 2d.  48.. ..192; 
N.Y.  Suaq.A  Wcjit.- Dob.  68. ..1897 

2d,  4ia» 1937 

N.  Y.Tex.  AMex.— lat.  48  ...1912 

Norlhei-n  |Pai!.-Divid.  scrip  exc... 

James  Kivcr  Val.— let.  68.  -1936 

Spokane  A  Pal.— let,  63 1936 

St.  Paul  A  N.  P.— Gen..  68..  1923 
Helena  A  Red  .M'n— lst,g.,6s.lUJ7 
Dul.  A  Manitoba— let, «.  68.19361  loo's 

Do    Dakota  Div.— let.  6s.l937i" 

La.  M.  A  .Mo.  R.— lat,58 19371  

North.  Pac  A  Mon.-l8t,68.l938'  


Ill 


75 


103 
101 
1201a 


94 


60 


95 


98 


50 


63 


103 
.11 
Slij 

80" 

10218 


Norf.  a?  W.— Now  Klv.— l«t,68.1932 

Imp.  A  Ext..  68 1934 

Adiustment  M.,  7» 1924 

Eqiiipiiiont.  5» 1909 

C:lincli  Val.D..  let  equip.  5b. 19.^7 
Ogd.  A  Ijikn  Ch.— lat.con.  6a.l920 
Ohio  A  Miss.— Cona.,  a.  f.,  7»..1808 

8p'glicldDlv.-lat,7g 1905 

General  .Sa 1932 

Ohio  River  RR.-Ist,  8a 19.Sfll 

General  mort..  gold,  Oa 19371 

Oregon  A  Cal.— l8t,  .58 1927 

Panama— Sink.  M,  aub.,  6a. ..1910 

Pennsylvania  RR.— 

Pa.  Co. 'a  guar.  41911,  l8top..l921 

Pitts.  0.  ASt.r.,.- l8t,cp..78. 1900 

Pitts.  Ft.  W.  AC.— lat,  78.. .1912 

2d,  78 1912 

3d,  7s 1912 

Olev.  A  P.— Cons.,  g.  fd.,  73.190(1 

4th,  sink,  fd.,  6s 1892 

St.  L.  V.  AT.H.— iBt,  g., 78.189 

2d,  7a 1898 

2d,  guar.,  78 1898 

Peoria  A  Pek  U'n— lat,  68.. ..1921 

2dM.,  4ia8 ...1921 

Phlla.  A  R.— 3d  pr.  inc.  conv.,1958 
Pine  Creek  Railway— Oe  of  1932 
Pitts.  Cleve.  AToL— I8t,6a...l922 

Pitts.  Junction— lat,  69 1922 

Pitts.  McK.  A  Y.— lat,  6s 1932 

Pitts.  Painsv.  A  P.-lst,  5s. ..1916 
Pitts.  A  Westein— let,  g..  4s. .1917 

Pitts.  Y.  A  Ash.— let  5a 1927 

Richm.  A  All.— 2d,  Drexcl  receipts 
Rich.  A Danv.— Debenture  6s.l927 

Delienture,  ox  coupon 

AtL  A  Char.— ist.  pr.,  7s. ...1897 

Incomes 1900 

St.  Jos.  A  Grand  Lsland— 

Kau.  C.  A  Omaha— let,  5s,  1927 
St.  L.  Alton  A  Ter.  Haute— 
BeUev.  A  So.  111.— let,  8s.  ..1896 

Bellev.  A  Car.— Ist,  6s 1923 

.St.  Louis  A  Chic— Ist,  con.  68.1;<27 

St  L.ALM.— Ark.Br.,l8t,78.1895 

Cairo  Ark.  AT.-lst.  78. ...1897 

8t.L.A8,Fran.— l8t,68,P.C.A01919 

Equipment,  78 1895 

1st,  tiiLst,  gold,  5s 1987 

Kan.  City  A  S.— 1st,  63,  g.l916 
Ft.  8.  A  V.B.  Bg.— 1st,  68.1910 
St.  L.  K.ASo.Wn.— Ist.  68.1916 
Kansas  Mid'd.— Ist,  g.  48.1937 

St.  Paul  A  Dulutii— let,  Ss 1931 

2d  mortg.  5s 1917 

St.  t'.Mlnn.  A  M.— Dak.Eit.,68. 19 10 

Ciillat.  trust,  g.,  5s 1893 

Miu's  Un.— Ist,  68 1922 

Mont.  Ctn.  — 1st,  guar,.  6s. .1937 
San  Aat.A  Arans.  — l8t,63,'85-1916 

lat,  63. 1886 1926 

Scioto  Val.— 1st,  cons.,  7s 1910 

Coupons  oil 
Sodus  Bay  A  So.— 3  st.  5«,  g . . .  1924 
South.  Pac.Ariz.— 1st  03  .190910 

Tex.  Central— Ist,  a.  f.,  78 1909 

Ist  mortg.  7a     1911 

Tex.  AN.  <>— let,7s 1905 

Sabine  Dineion.  Ist.  6s 1912 

rex.  A  Pac.E.Div.— Isi.  68  ..1905 

T.il.  A.  A.  A  Cad.— 68 1917 

Tol.  A.  A.AMt.  PL— 68 191 

Tol.  Peoria  A  W.— Ist  48 1917 

Union  Pac— let,  68 1896 

1st,  6e 1897 

let.  8s 1898 

Col.  Trust,  68 1908 

Col.  Trust,  58 1907 

V.  Bt.  U.  p.— F.  c,78 1896 

•Atoh.  Col.  A  Pao.— 1st,  68.1905 
Atch.  J.  Co.  A  W.— 1st,  68.1906 

Ut.  So.— (Jen.,  78 1909 

Exten..  let,  7a 1909 

U.  P.  Lin.  A  Col.— Ist,  g.  53.1918 

Utah  &  North'n.— U.,  5s 1926 

VaUey  R'y  Co.  of  O.— Con.  68.1921 
Wabash  St.  L.  A  Pac— 
Chicago  Div, ,  5s,  Trust  reo 

Detroit  Div.— 68,  tr.  rec 1921 

Wabash,  M.,  7a.  Trust  rec. 

Toledo  A  Wab.— 1st  ext.,  Tr.  reo. 
St.  Louis  Div.,  7s,  Trust  rec... 

2d  M.  ext.,  7s,  Trust  reo 

Equip,  bonds 1883 

Cousol.  conv.,  7s,  Trust  rec. 
Gt.  Weat.— 1st.  7d,  Trust  reo  . 
2d,  78.  Truai  rec 


112 

104'« 

100 


114% 


100 

85 


118 

141 
*l:<8is 
•134 

126 

10414 
•113 


110 


65 
61 


109 

112 

05 

76 


25 


109 


116 
109 

ioii« 

104% 


110 


02 


107l« 


69 


9514 
761a 


93 


89% 


110 

45 


1111 


li7ia 
■  96 


83 


105 
47 

48 

ioi"-8 

109 
lOOia 


II214 
112^ 
1133a 


1031a 
101  >a 

ioi' 

100 
95 

98 


103 


104 14 
118 


110 


75 


106 


104 


100 
7519 
112^ 


122 


100 


Quln.  A  Tol.— Ist,  78.  Trust  rec 
Ban.  A  Naples— lat,  7e,  Tr.  reo 
111.  A  So.  I'a— 1st. ex.  6s.Tr.  reo 
Bt.L.K.C.AN.-R.E.A  RK.78.'95 

ClariudttBr.— 6a 191H 

St.Charles  Br'ge— l8t,68.1908 

No.  Mieeouri- lat,  78 18u5 

Wcat.N.  Y.  A  Pa.— let,  58  ....1937 

2dm.  gold  3-68 1927 

Warreu  A  Frank— let  78. ..1896 
Weht.  Va.  C.  A  Pitta.-lat.  63..  1911 

iTIiMcellaiieous  Uonds, 
Cahaba  Coal  .Miu.— let  g.  73. .1907 
Chic.  Gaa  Lt.  A  C.-lst.  g.  08..  1937 
Col.  A  Hook.  Coal  A  1.— 68,  g..l9l7 

Equitable  G.  A  F.— 1st  6s 1905 

iron  Stoaiuijoat  Co.— 6«   1901l^ 

Mauhat.  Beach  Imp.  Co.— 7a.  1909 
Northwesi  Telegraph.— 79  ...1901" 
People's  G.I8  A  Couo  (  let  g.63. 1901' 

Co.,  Chicago. J2dg.is,.19j4  * 

Tenn.  Coal  Iron  A  Railway—  I 

reun.  Div.,  let,  Os 1917 

Bir.  Div.— Ist  con.  68 19171 

Weat.  Union  T«L— Coup.  7a..  .1900; 
Col.  Trabt.58 l9J8i 


89 
*107 

86 

83 

881a 

87 

10 
'  85 

88  Is 

■  87 
85 

'  8.T 

■  ta 

nils 


104 

iim 
0514 

40 


1021a 


98% 
105 

90 

"871* 


88% 


91 


112 


108% 


90 

83 


95% 
40% 


83% 


88 


89% 
89% 
1141a  117 
991499% 


*  Ko  price  Friday ;    those  are  latest  quotations  made  this  we<». 
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New  York  City  Bank  Statement  for  the  week  ending  Dec. 
29, 1888,  ia  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BAHK8. 

(00>  omitttd.) 


Bank  of  New  York. 

HwiliattaDOo 

Merchants* 

ICeelianlcs' 

America..... 

Phenlx. 

City 

Tradeamen*8 

Ohemloa! 

Merchants*  Exch'nge 

QiJlatln  National 

Bntohers'  ft  Drovers'. 
Mechanics*  ift  Traders 

Qreenwich 

Leather  Mannfact'rs. 

SeTenth  National 

State  ot  New  York. . . 
American  Kxchange.. 

Oonunenw 

Btoadwar 

Keroantlle. 

Paolflo 

Republic 

Chatham 

Peoples' 

Korth  America. 

Hanover. 

Irvinflr 

Citizens' 

Nassau 

Market  A  Fnlton 

Bt.  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

Oontinental 

OrlentaL 

Importers*  A  Traders' 

Park 

North  River 

Bast  River....  

Fourth  National 

Central  National 

Second  National 

Nlntli  National 

First  National 

Tlilrd  National 

N.  Y.  Nat'l  Exchange 

Boweiy 

K«w  York  County. .. . 
Oarm  an- American. .. . 

Coase  National 

WiSiii  Avenue 

German  Exchange... 

Gfitnnania .. ... 

nmted  states 

Lincoln 

Oarfield 

Filth  National 

Bankot  theKetrop.. 

West  Side 

Seaboard 

Sixth  National 

Western  National 

Total _ 


CaffUaL 


Surplus. 


Loaru. 


1,678,4 

1,171," 
829, 

1,626, 

1,868, 
629, 

2,254 
232 

6,727, 
128. 

1,247, 
287,- 
160,6 
86,4 
611,8 
80,6 
464,2 

1,493,3 

3,211,6 

1,587,1 
667,2 
303,9 
820,1 
641,1 
239.8 
466,8 

1,067,0 
270,4 
388,9 
167,3 
664,0 
211,3 
234,5 

1,078,7 
250,6 
353,6 

4.190,5 

1,807,6 
107,8 
121,1 

1,375,8 
676,1 
213,4 
269,6 

6,843,4 
247,2 
123,6 
361.6 
114,4 
207,6 
603,8 
673,2 
369,0 
354,2 
480,4 
176,3 
238,6 
239,7 
428,0 
211,2 
134.6 
61,7 
82,4 


$ 

11,410,0 

10,211,0 
7,30fl.2 
9,030,0 

11,831,2 
4,276,' 
9,873. 
2,891.' 

20.631. 
3,649,' 
6,886,' 
1,888,1. 
2,256,0 
1,179,3 
3,472,0 
1,336,5 
3,689.4 

15,867,0 

19,042,5 
6,370,2 
7,586,8 
2,916,0 
9,405,0 
4,924,8 
2,0S1,8 
3.561,0 

14,292,4 
2,741.0 
2,810,8 
2,295.8 
4,000,9 
1,948,6 
3,400,0 
6,468,0 
4,643,3 
2,155,0 

21,591,0 

19,563,5 
2,064,9 
1,310,3 

17,823,8 
7,937,0 
3,863,0 
6,101,0 

21,048.1 
6,030,6 
1,403,6 
2,251,3 
2,362,9 
2,756,1 
8,091,0 
3,845,8 
2,676,9 
2,638,0 
4,204,1 
2,447,1 
2,295,1 
"1,369,2 
3,906,0 
1,874,0 
2,602,0 
1,760,0 
9,749,8 


Specie. 


LegaU. 


$ 
2,000,0 
2,060,0 
2,000.0 
2,000,0 
3,000,0 
1,000,0 
1,000,0 
1,000,0 

300,0 

600,0 
1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 
1,200,0 
5,000,0 
6,000,0 
1,000,0 
1,000,0 

422,7 
1,600,0 

460,0 

200,0 

700,0 
1,000,0 

600,0 

600,0 

500,0 

750,0 

500,0 

600,0 
1,000,0 
1,000,0 

300,0 
1,600,0 
2,000,0 

240,0 

250,0 
3,200,0 
2,000,0 

300,0 

750,0 

600,0 
1,000,0 

300,0 

250,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

160,0 

300,0 

200,0 

600,0 

200,0 
3,500,0 

60.762,7  62,402,6  388,798.7  76,521,3  29.838,7  400,314,6 


$ 
1,610, 
2,089. 
l„o45, 
1,223. 
1,728. 
642. 
3,256, 

471,0 

9,351.8 

458,1 

857,4 

570,9 

162,0 

142,7 

664,0 

269,8 

211,7 

3,627,0 

1,958,6 

1,016,0 

1,039,6 

261,6 

2,784,5 

1.015,0 

256,9 

681,0 

3,454,6 

412,6 

645.8 

323,7 

819,1 

433,9 

608,0 

840,3 

714,6 

165,8 

4,102,5 

4,163,5 

141,8 

190,3 

3,615.4 

729,0 

912,0 

1,444,6 

3,687,8 

1,123,2 

180,9 

729,3 

722,5 

395,9 

1,893.9 

859,2 

201,8 

126.4 

1,419.9 

635,4 

224,9 

306,1 

845,8 

269,0 

600,0 

361,0 

740,4 


750.0 
688,0 
501.7 
538,0 
555.6 
218,0 
681, 
197. 
1,02,1, 

439, 
118, 
356.0 
114.3 
179,9 
85,4 
228.6 

l,2'i5,0 

1,926,5 
317,6 
752,8 
365,3 
246,6 
381,2 
238,1 
330,4 
598,8 
367,4 
215,4 
280,1 
185,8 
108.9 
361,0 
227,0 
650,7 
31.5,0 

1,667,9 

1,052,0 
171,4 
276,9 
826,1 

1,261,0 
147,0 
457,7 

1,733,8 
336,9 
162.3 
103,0 
120,6 
167,2 
399.4 
168,9 
645,7 
245,2 
26,6 
200,4 
610,3 
193,6 
608,2 
286,0 
315,0 
70,0 

1,463,1 


DepoHU. 


10,540,0 

10,863,0 
7. .=,11,3 
7.406,0 

10.;l36,3 
3,310.0 

10,822,9 
2,625.7 

25,612,0 
4,264,8 
4,933,9 
2,051.6 
2,602,0 
1,164,1 
2,790,7 
1,379,1 
2,892,7 

14,731.0 

13,802,1 
5,430,3 
7,914,4 
3.149,1 

10,009,8 
5,264,0 
2,767,3 
3,892,9 

15,319,5 
2,308,0 
3.1B0.8 
2,680,1 
3.982,4 
1,974,0 
3,783,0 
6,670,2 
6,207,1 
2,140,1 

22,620,6 

23,290,7 
2,190,4 
1,600,4 

17,982.0 
8,6oS.O 
4,319,0 
6,820,0 

20,782,1 
6,229,6 
1,366,0 
2,630,8 
2,983,4 
2,538,0 
9,243,3 
3,884,8 
3,325,1 
2,660,1 
4,726,3 
3,098,9 
2,955,6 
1.643,6 
4,870,2 
2,120,0 
3,237,0 
1,920,1 
8,418,7 


N. 

Dec. 


.  Y.  Banks.* 

a'.'.'.'.'.'.'".'.'.'.'.'.. 

"     16 

"      22 

"      29 

Boston  Banks.* 
Dec.  15 

"      22 

"      29 

Phlladel.  Banks.* 
Dec.  15 

"      22 

"      -29 


Loans. 


Specie. 


hegaU. 


391,404,2  82.698,3  29,518,7 
389,089,5  78,148,429,947,0 
38.'i,988,2  79,122,5  31,195,5 
387,501,7  77,767,3  29,682,3 
388,798,7  76,521,3  29,838,7 


147.638,0 
148.142,9 
147,740,5 

92,824,0 
91,999,0 
92,010,0 


9.676,9  4,572,7 
9.746,9  4.817,0 
8,764,6    4,848,7 

22,720,0 
22,453,0 
22,B34.0 


DevosiU.^  CtTc'Vn  Oleartnaa 


408, 
403, 
402, 
400, 
400, 

122, 
121, 
121, 


*  ^e  omit  t wo  clphert  tn  all  tliete  /Igurea.   +  Including, 
aelphia,  the  item  "  due  to  other  bunks." 


$ 

,161. 

,566 

,583, 

.299, 

.314, 

.400, 
875, 
132, 

925, 
206, 
.414, 


$ 

8  6.337,3  689,599,4 
3  5,096,4  761,760,4 
1 '4,950,3  697,803,6 

9  4,867,3  686,546,3 
8  4,862,3  618,634,1 


4,065,2 
4,065,6 
4,087,5 


89,196,8 
88.334,5 
73,858,5 


2.298.8  62,434,1 

2.322.9  74,490.5 
2,323,0|   08,067,8 


for  Bo3ton  and   Phil  a- 


Qnotations  in  Boston,  Pliiladelpliia  and  Baltimore: 

Following  are  quotations  of  active  stocks  and  bonds.    A  f  u1 1 
list  18  given  in  the  CaaONlCLE  the  third  Saturday  of  each  month. 


SECURITIES. 


BOSTOW. 

RAILROAD  fXGCKS.i 

Atchison  &  To|  eka 

Bjflton  &  Albany......... 

J«3«ton  &  Lowell. 

Anton  <t  Maine 

Beaton  A  Prorldente.... 

OaUtomla  Sonthem 

OlDtral  ol  Massachtuettt 

Preferred 

Oheshlre.pier 

Ohio.  Burl. «  North'n... 
CTiicago  &  West.  Mich... 
-OurelaDdiA  Canton  ... 

ITeferrod 

Concord 

CoLiiecticut  *  Passl.l 
Connecticut  Biver.... 
■aatem 

Preferred .'.".■  '"" 

Fttohbarg,  prel 

TUat  *  Fere  Man  netta. 

^Preferred... 

.  C.  Ft.  Scott  A  Mem  . 


46 

9 

«16 

120 


12H> 
114 
140 
174 


123< 
116 
145 


K.  q.  Mem'ph.  A.  Birm 
i^ayJUe  Evans.  &  St  L. 

•  Preferred 

Maine  Centra) 

Manchester  <t  Lawrence 
Mexican  Central..    . 

S-Lv*  "•  *^°«-'  Pret...*;. 

(lorthem 

Norwich  A  Worcester"" 
Ogdensb.  A  i,ake  Cham.. 

OmColonT 

Portland  saco  A  Ports  " 

Btmimlt  Branch 

Wlioonsin  CeLtral ... 

Preferred 

BONDS. 
^-J?*!;  ^  Topeka— let,  7«.    .  ..„ 

Coll  Trngt..  51. ,     87^,1    ^^f^ 

t  Per  share. 


Bid.     Ask 


661b 
201  "a 

178" 

"22" 

16 

30 

il02 

48 

532 '( 

{ 

28 13 
{130 

iioih 

86 
122 


170's 
123 


16 


120 


66U 

166 
180 
260 

24 

15% 

32 


49 


112  >a 


SECURITIES. 


Atch.  &  T'p'a.— CCont'd)— 

Plain,  6s 

Mortgage,  6s '" 

Trust,  6s 

Bnrl.  &  Mo.  R.  In  Neb.— 

Exempt,  88 

Non  exempt,  68 

Land  grant,  7s 

OalUornia  .South.— 1st,  68. 

Income,  Os 

Consol.  ot  Vermont^— Bs"' 
EaBtern.Mass.-  83,  new 
I.  C.  I't.  .Scott<feMeir..68 
K.  C.  Port  Scott  A  O.— 76 
Kans.  City  Law.A  .So.— 6s 
K.O.  Meniph.  &  Blnn— 58 
Kan.  Cit.  St,  Jo.AC.  B.— 78 


89 
126 
77 
SO  "5 
90 


171'3 


Bid.    Ask. 


i  Last  prloe  this  week. 


K.  City  Sp'd  *  Mem.— 68 
K.C.  Clint,  dk  SpringL— 68 
Little  R.  A  Pt.  8.-?8 
Lo>iiav.Ev.Ast.L.— 1st,  68 

2araort.,  2-6s 

Mar.  H.  A  Ont.— 1908,  6e, 

1923,8s ....; 

Mexican  Central— 4s 

Inonae 

NY.4N.Kng.-l8t,7"e:: 

Istmort.,  68 

3d  mort.,  6b 

Ogdens.  A  L.C.— Cons.,68 

Rutland— 68 

Southern  Kansas— 68... 

Texas  Division- 6e 

Incomes 

Wiscon.  Cent.  -1st  M.,  6"8 

Income  6s ... 

ruiL.AUEi.pai  a'." 

RAILBOAD  STOOK8.I 

Bell's  Oap 

Camden  a  At'antic.pref 
East  Pennsylvania 
Elmira  A  Wllliamsport!' 
Preferrpd 


{lie 


{122 


SECURITIES. 


Huntington  A  Broad  Top 

Preferred 

Lehigh  Valley 

Little  Schuylkill 

Minehill  <fe  S.  Haven 

Kesquehoning  Valley... 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phil.  *Brie 

Sunbury  A  Lewieton 

United  Go's  of  N.  J 

West  Jersey 

"West  Jersey  A  Atlantic. 

RAILROAD  BUNDS. 
AUegh.  Val.— 7  3-1  o«.  'BO 

Inc.  78.  end.,  coup.,  *94. 

Bells  Gap— let  M.,  68 

Cam.  &  Amb.— M.,  68,  '89 
Catawlssa- M.  78,  1900. 
Clep.rflpid  *  Jeff.- Ist,  6b 
Col.  *  Cm.  Mid.— let,  68. 

Coiinectlng- 68 

Delaware -Mort.,  68 

Del.cSBd.B.— Ist,  7s.l90f 
EastontfeAmboy.mort.  58. 
Elmira  A  WlU'm.— Ist,  8s 
ftarrls.  P.  M't  J.  A  L.— 48 
Html'n&  B.  T.— Ist,  78.. 

2d  mortg.,  7s 

Consol.  M.,  68 

Leh.V.— lst,68,C.&R.,'»8 

2d,  78,  reg.,1910 

Cons.  88.  C.A  R.,  1923. 
North  Peim.— Ist  M..  78. 

General  luort.  7«,  1903. 
N.Y.  Phil.  ANorf  — lst,6s 

Income,  6a 

Penn..-Gen.,68,coap.l910 

Cons.,  6s,  coup.. .1906.. 

Cons.,  6s,  coup. ..1919. 

4^8,  Trust  Loan 

Perktomen— 1 81 86.6,1918 


Bid.     Ask 


21 

47 

{  5434 

69 
71 
68'a 


82 

"80 
221 
66H! 
5 

115 

22 14 
116 
102  =6 
123 
113 
{91Ja 
117 


82  I 


63'4' 
32 


ISSHi 

II4J4 
123 
5103 


113 


139 
132 
11912 
130 
104  Hi 
{ 

i"2"i" 

114>« 


103 


103*2 
120 


SECURITIES. 


120 
131 1.J 


5034 
132 


Penn.  AN.  Y.  Can.— 7a,'  98 
Phlla.  &  Krle— con.    68... 

General  mortg  .4s 

Phil.  A  R.— Ist  .vr.,  6b.... 

2d,7s,c.  &r.l893 

Cons.,  78,  coup.,  1911 .. 

Cons.,68,g.,I.B.0.1811 

Imp.,  Ss,  g.,  ooap..  1897 

Cons.  68,  Istser.,  1922. 

Deferred  incomes,  cp... 
Phil.  W.&Balr.— Tr.c  .4s 
ScUuyl.  R.  E.  S.— let,  58.. 
Steuben.  &  Ind.lst  ni.  58. 

jUuited  N.  J.— Gen.  48 

Warren  A  Frank.— Ist, 7s 
["West  Jersey— Ist  M.,78-. 
iW.  Jersey  A  Atl.— l'<l,  6s 
West  Penn.— 68.  1893  .... 

Pittsburg  Br.,  68 

BAI.TIinORK. 

RAILROAD  STOCKS.- 
Baltimore  A  Ohio 

Ist  prof 

2d  pref 

Central  Ohio 

Preferred 

Western  Maryland 

Wilm'gton  CoL  A  Aug'sta 

RAILROAD    BONDS. 

Atlanta  A  Char.— Ist.  78. 

Income,  68 

Bait.  <t  Ohio- 48, 1935... 
CapeFearA  Vad.— lst,68 

Cent.  Oliio-68, 1890 

Char.  Col.  A  Aug.— Ist,  78 
Cin.  Wash.  A  Bait.— lats.l 

2ds,  5s 

3de,  3s 

let  Inc.,  58,  1931. 
Seab'dARo*n*k6— 53, 1926 
■West.  Md.,  3d  gnar.,6s.. 
Wil.  Col.  A  Aug.,68,1910. 


Bid.   Ask, 


II6I4 

112=4 

98  Hi 

{128 
IIII4 
133  H. 
120 

{104 

100 

18 

loo's 

104  H. 

IOoHj 

105 

116 

122 

i'oeHi 

107  Hi 


85 
100 
103 


63 
lOHl 
{107 

{II8H1 
101 
98 14 


{lOS". 

108  >, 

92 

40 

17 

6 


114  >8 

116<a 


98»4 


134  <9 

iod^ 


107Hi 


90 
120 


50 

i"i" 


loo's 

98  >a 


92Hi 
47 


+  Per  share.    {  Last  price  this  week. 


New  Torli  Local  Secnrltirs. 

Bank  Btnrlt  l,Ut. 


BANKS. 

Bid. 

Ask. 

America 

179 

Atn.  Exch... 

146 

148 

Broadway... 

286 

Butchs'A  Dr. 

IHO 

Central 

133 

Chase 

25(1 

Chatham.... 

250 

Chemical  — 

4000 

6000 

City 

360 

Citizens' 

152 

Commerce. . . 

178 

182 

Continental . 

129 

130 

Com  Exch... 

22.'> 

East  Hlver.. 

160 



lltb  Ward... 

150 

Fifth  Ave.... 

1200 

First 

2(100 

14th  Street.. 

165 

Fourth 

143 

145 

GaUatln 

250 

BANKS.       Bid.     Ask 


Garfield 

German  Am. 

German  ia 

Greenwich... 

Hanover 

Hud.  River. . 
Im.A  Trad's* 

Irving 

Leather  Mfe' 
Manhattan... 
Market  A  Ful 
Mechanics'.. 
M'chs'&rrs'. 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
Metroplitan . 
Metropolis... 

Nassau 

New  York... 


123 


300 
120 
210 
125 
225 
140 
426 
166 
230      240 


170 
183 
180 
176 
170 
142 
117 

9Hi 
230 
162 
230 


178 


BANKS. 


(N.Y.  County. 
N.Y.Nat.Ex. 

Ninth 

N.  America.. 
North  River. 

Oriental 

Pacific 

Park 

People's 

Phenix  .... 

Republic 

Seaboard 

Second 

Seventh 

ShoeALeath 
St  Nicholas. 
State  of  N.Y. 
Tradesmen's. 
United  St'ea 
Western 


125 
139 
152 
140 
200 
166 
180 
190 
|132 
152 
120 
:320 
1122 
150 


Ask 


ISO 


166 


134 
155 


126 
110 
I02l« 


Gas  and  City   Railroad  t^teeks  and   Bonds. 


GAS  COMPANIES. 


Bid.  1  Ask.  1      GAS    COMPANIES. 


Brooklyn  GasLlght 102     104 

Citizens' Gas-Llglit 63       56 

Bonds.  58 100     103 

Consolidated  Gas 81  Hi    82 

Jersey  City  A  Hoboken.     170 

Metropolitan— Bonds 114 

Mutual  (N.Y.) 99 

Bonds,  68 100 

Nassau  (Brooklyn) 110 

Scrip 99 


100 
102 


(Bid. 


People's  (Brooklyn) I  72 

Williamsburg 122 

Bond.'),  63 106 

Metropolitan  (Brooklyn)..!  85 

Municipal— Bonds,  78 105 

Fnlton  Municipal 1130 

Bonds,  63 1105 

Equitable 110 

Bonds,  6s 112 


Ask 


75 
124 
111 

88 
110 
133 
109 
115 


[City  RR.  C^aotationa  by  H.  L.  GBiin,  Broker,  145  Rroaitway.) 


Bl'ckerSt.  A  Ful.F.-Stk. 

Istmort.,  78.,  1900 

Br'di'  ay  A  7thAv.— St'k.. 

l8t  luort,  5s,  1904 

2d  mort,  63,1914 

B'way  Surface  b'ds..  .1924 

Bonils  guar.,  5s,  1905 

Brooklyn  City— Stock 

Istmort,  53,  1902 

Bklyn.  Crosstown— Stock. 

Istmort,  7s.  1888 

Bushw'k  Av.(Bklyn)— St'k 
Central  Crosstown— St'k.. 

Istmort,  6s,  1922 

Cent  Pk.N.AE.Rlv.- Stk. 

Consols.  78, 1902 

Chlist'pirr&lOth  St-Stk. 

Bonds,  7s,  1898. 

Dry  Dk.E.B.A  Bat'y— Stk. 

Istmort,  78,  1893 


24  I  26 
114  113 
195      200 


D.  D.  E.B.  AB.— Scrip6s..|105 

Eighth  A  v.— Stock 140 

'     Scrip,  6s,  1914 1106 


103HJ  104 H>  42d  A  Gr'nd  St.  F'ry-Stk. 
1()3Hj104Hi       Ist  mort,  7s,  1893 


102 
92 
1'20 
105 
160 
100 
140 
140 

lie 

87 
120 
120 
111 
128 
109 


106 
100 
125 
107 
165 


150 

146 

120 

39 


42d  St  .Manh.  A  St  N.Ave. 

1    Ist  mort,  6.3,  1910 

2d  mort,  income,  88 

HouatW.St.A  P.F'y— Stk. 

Ist  mort.,  78,  1894 

Ninth  Ave 

Second  Ave. — Stock 

l8t  mort,  6s,  1910 

Sixth  Ave.— Stock 

Istmort,  78,  1890 

120'»  Third  .\ve.-8tock. 

126    11    Bonds,  7s,  1890 

113    I  Twenty.thlrd  St— Stock.. 

132     I    1st  mort,  73, 1893 

Ill 


208 
110 

24 
110 

60 
186 
110 

80 
100 
103 
150 
105 
213 
101 
216 
110 


loa 

150 
107% 
210 
Ill's 

28 
111% 

6S 

iiT* 
ioT* 

1041s 

(I66 

106 
|216 

!ioa 
221 

Ilia 


Unlisted  Secarities.— Quotations  from  both  Exchanges: 


SBCUKITIEB. 


Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k,  Ist  68 
Atl.  A  Char.  Air  Line 

let  78,  1907 

Brooklyn  Elev'd— stock.. 

Brunswick  Co - 

Caliloruia  Pacific 

Ibt  molt.  41^8 

2d  moit.,  guar 

Chic.  A  A  tl.— Ben.,  tr.  rec. 
CoDtinental  Con.  A  Imp. . 
Dul.  S.  Shore  A  At— Stk. 

Pref 

Fla.B*yA  Nav,Co.,con801. 
Georgia  Pac— Stock 

1st  68 

2d8 

Consol.  5s 

Income  5s 

Jarvls.Oonklin.M.  Deb. 68 
Kanawha  A  Ohio 

1st  pref 

2d  pref 

Ist6s 

Keely  Motor 

Kingst'n  A  Pemb.,  1st  51. 
Lehigh  A  Wilkes.  Coal 
L.N.  A.AC.— O.A  I.Div.,Rs 
MemphlsA  Cha'st.  consols 
Mex.  Nat.Construct'n  Co 
Mt  Des.A  East  Sh.  Ld.Co. 


37 


100 


Bid.  Ask. 


30 
100 

90 
120 

37 

16=. 
7Hi 
107 
103 


13 

io;Hi 

45 

75 

23 

98 

1 

6 

2  Hi! 

70 

3 

106 

29 

103 

120 

l"-'62 


40 
16 

9 
110 
107 

9 
30 

6H1 
21 
20 
14  Hi 


76 

26 

103 

2Hl 

9 

4 


SBCUaiTIES. 


6 


30 
106 


26 
1-75 


Bid 


Newb.  Dutch.A  Conn..  . 

N.  J.  Southern 

N.  O.  Pac.  LaLd  Grant..  17 
Newp.  N.  A  Miss.  Val...      12 

N.Y.  V.-.S.A  Buff 2 

N.  Y.  A  Green'd  Lake,  ist    35 

2d  mort 7 

N.Y.  Loan  A  Impr 60 

N.  Y  .Mutual  Tel 93 

N.  Pac.  P.  d'Orc'Ule  L  iy.      103 

Mo.  Dlv.,  1st  68 103 

North  Rtv.Cons.  Co.scrlp.         \ 
Ocean  Steam.Co., Ist  guar.  102 

Pensacola  A  Atlantic 3 

Phil.  A  Head.,  all  ass.  pd.    

Postal  Telegraph- Cable.  30 
St.  Louis  A  Chicago 

Pret 

StPaulE.Aar.Tr.,lst6i,  95 
Scioto  Valley,  1st,  73  ...    98 

2d,  78 TO 

Toledo  Peoria  A  We3t...  16 
Vioksb.  A  Merldiai.— Ist.     97 

2d  mort 37 

Incomes .  ..        ii. 

Stock,  pref ^4 

Wast  N  Car.  -.fon.  68  ...  85 
Bowery  National  Bank. ..'225 
German   Eschango  Baak.  220 

(Sixth  National  Bank  220 

IWestSlde  Bank 185 


20 

1 

20 

14 


40 

9 

65 


S 
40 


100 


IB 

98  Hi 

41 

2 

89^ 


Janoaby  6,  1*9. 1 


THE    (JHR0N1CLE.I 


85 


Itttrjestnxjent 


AKD] 


§laili*0ad  %nitllxQmct. 


The  Investohb'  Supplkment,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publUhed  on  the  last  Saturday  of  every 
(fther  month— ^iz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  CBRomcLK.  Extra  copies 
are  sold  to  subscribers  of  the  Chroniole  at  50  cents  each 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
tbird  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Bo  ADS. 


Alleglieny  Val.. 
Atch.  T.  &  8.  Fe. 
Atlanta  &  Char 
Atlaiita&W.  Pt.. 
AUaTitio&  Pac. 
Aug.  Gib.  &  San. 
B.&O.East.Llnea 

Western  Lines, 

Total 

Bait.  &  Potomac 

Beech  Creek 

Bufl.Rooh.&Pitt 
Bur.C.Kap.&No, 
Cairo  V.  &  Chic 
CaL  Southern . . . 
•Camden  &  Atl'c 
Canadlau  Pacillc 
Op.F'r&Yad.Va! 
Carolina  Cent.., 
Cen.RR.&Bg.Co. 
Centrallowa — 
Central  of  N.  J.. 
Central  PaciUc . 
Central  of  8.  C 
Cent.  Vermont.. 
Oharleat'n  &Sav 
C!heraw  &  Darl 
Ohes.  &Okio 

Eliz.  L.  &B.  8 
Ohes. O.  AS.  W.. 

Cheshire 

Ohes.  &  Lenoir.. 
Chic.  &  Atlantic. 
Chic.  Burl.  &No. 


halett  JBamingi  Reported. 


Jan.  1  to  Latest  Date- 


Week  or  Mo 


Chic.  Burl.  A Q.. 
Chic.  &  East.  fll. 
Chic.  &  lull.  Coal 
Chic.  Mil.  Ai.St.P. 
Chic.  «N'lliw'n. 
Chic.  &Oli.  Riv. 
Chic.St.P.  A;K.C. 
Chic.8t.P..M.&0. 
Chic.  &  W.  Mich. 
Cln.Ind.8t.L.&C. 
Cin.  Jack.  ii.  .Mac. 
Cln.N.O.  &T.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Vicksb.  &  Mer. 

Vlcks.Bh.&P. 

Erlan.iter  Syst 
Cin.Rioh.ctFt.W. 
Oin.  Sel.  &Mob.. 
01n.Wash.&I}alt. 
Cley.Akron  &Col 
Olev.  .&  Cauton 
Olev.Col.C.ilnil 

Whole  syst«in. 
Olev.  &  Miiiicttu 
Color.  Midland. 
Ool.  &Cin.  Mid 
Ool.Uock.V.AT. 
Deny.  &  Klo  Ur 
Denv.&K.G.W. 
Deu.S.P'k&Pac. 
Det.BayC.<feAlp. 
Det.LausV<Jk  No. 
DuluthS.S.&Atl. 
E.Teun.Va.ifc«a. 
Kvaus.&  [ud'plls 
Evausv.  &.  T.  H 
Flint  &  P.  Marq. 
Ft.W.&  Den.Citv 

Don.  T.  &  Gull 

Pen.  T.&  Ft.W 

IWholesyst'iij. 
QeorKla  Pacitlo . 
Gr.  Bap.  A  lad... 

Other  lines.... 
Qrand  Trunk . . . 
GuUCol.&S.Fe. 
Houn.ATeK.Ceu. 
Humesfuitshcn 
nLCen.dllJkSo) 

Cedar  F.&Min. 

iDub.ASlo'xC. 

Iowa  lines 

Total  all 

Ind.Dec.&West 
KanawliaA  Olilc 


November. 
November. 
October... 
November. 
M  wk  Doc. 
November. 
November. 
November. 
November. 
November. 
November 
3d  wk  Deo. 
2d  wk  Dec. 
ith  wk  Dec 
3d  wk  Oct. 
November. 
3il  wk  Dec. 
November. 
November. 
October . . . 
3dwk  Dec. 
November. 
October... 
October... 
■1th  wk  Nov 
October... 
October . . 
3d  wk  Nov 
Sepl'mber 
November. 
October.. 
October . . . 
4th  wk  Dee 
October . . . 
October . . . 
4th  wk  Dec 
1  th  wk  Dec 
4th  wk  Dec 
November. 
November 
November. 
November. 
3d  wk  Dec. 
October . . 
3.d  wk  Dec 
3d  wk  Dec. 
3dwkDiC. 
3d  wk  Deo. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
November. 
3d  wk  Dec. 
3d  wk  Dec. 
October... 
October.  . 
November. 
Jd  wk  Dec, 
3d  wk  Dec. 
3d  wk  Dec, 
3d  wk  Dec. 
•IthwkDec 
3d  wk  Dec 
October... 
November, 
3d  wk  Dee. 
October . . 
3d  n  k  Dec. 
Itli  wkDcc 
ItU  w.i  Dec 
3d  wk  Dec. 
3d  wk  Dec. 
2d  wk  Deo. 
2d  wk  Dec. 
-d  wk  Dec. 
November. 
3d  wk  Dec. 
3d  wk  Dec. 
WkDee.2ki 
October . . . 
4(hwkNov 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
3d  wk  Dec 


1888. 


S 

197,268 
,46",371 

141,808 
44,4.12 
84,870 
12,018 

281.049 

379,253 
,600,302 

141,002 
72,310 
37,517 
62,003 
16,524 
19,751 
36,906 

273,000 
31,450 
63,416 

901,295 
27,368 
,174,567 
,574,058 
11,154 
55,043 
48,822 
12,418 
87,755 
94,785 

181,002 

5P,711 

7,787 

59,758 

248,014 

,802,343 

43,800 

14,100 

7-.!3,000 

,283,424 

6,376 

210,480 

615,71)0 
22,297 

252,420 
i>,034 
66,329 
37,183 
26,lv.2 
18,013 
16,707 

164,424 
7,328 
14,676 
42,194 
11,814 
37,695 

417,270 

613,473 

4,995 

30,733 

6,314 

30,692 

176,3  0 
37,725 
87,654 
32,994 
17,255 

170,00" 

121,149 
7,023 
19,293 
43,741 
25,235 
15,7Hl 
18.101 
59,860 

133,057 

36,566 

4,004 

355,413 

434,015 
04,530 
16,500 

,117,.580 
10,272 

143,295 

153,567 

,271,147 

27,227 

4.534 


1887. 


S 

173.830 

1,657,078 

153,891 

46,803 

55,456 

9,062 

1,385.137 

414,250 

1,799,337 

128,816 

81,814 

44,775 

72,926 

17,860 

31,416 

34,618 

264,000 

26,960 

56,975 

875,654 

35,631 

950,608 

1,318,100 

10,213 

52,731 

41,284 

10,962 

93,083 

109,707 

209.140 

61,090 

7,674 

63,714 

192,888 

2,774,923 

44,200 

15,200 

800,352 

2,650,190 

5,160 

209,460 

718,548 

21,054 

242,173 

7,?64 

64,804 

34,4K3 

16,373 

13,131 

15.329 

144,10(J 

7,542 

15,892 

42,247 

10,038 

40,10u 

4-.  4,237 

737,314 

6,049 

"e".29b 
51,1.=)7 

228,801 
20,000 

113,246 
31,093 
16,330 

179,962 

120,763 

6,034 

20,736 

45,29.'i 

15,991 


1,915,421 

14,2(0,107 

1,076,6;  6 

374,880 

2,892,217 


1888. 


1,425,900 

823,219 

1,872,753 

2,666,379 

731,877 

1,263,261 

660,729 

12,874,094 

299,289 

490,868 

5,796,376 

1,354,018 

12,200,261 

13,234,288 

85,424 


451,962 
66,409 


738,648 

1,817,675 

497,181 

64,869 

2,172,791 

1,604,552 

19,390,655 

2,144,992 

5.16,106 

24,863,000 

23,893,346 

55,766 

3,110,455 

5,938,714 

1,376,997 

2,219.109 

527.983 

3,512.183 

1,496,312 

866,846 

182,651 

518,59 

6,906,587 

393,223 

106.198 

2,026,47J 

617,829 

321,609 

3,605,117 

6,93ti,530 

279,256 

1,323,314 

350,730 

2,923,488 

7,673,266 

1,328,461 

918,919 

428,115 

1,008,9^5 

1,244,988 

5,4.53.703 

247,427 

843,302 

2.3.17,320 

1,073,766 


124,158 

4C,33i 

3.210 

373,937 

367,167 

5.0,326 

15,692 

1,191,228 

8.421 

135.575 

163,996 

1,355,225 

33,780 

4,984 


1887. 


1,850,060 

16,965,412 

1,064,210 

375.214 

2,576,134 


1,326,350 

689,471 

2,079,902 

2,837,430 

764,550 

1,154,509 

614,^20 

11,257,672 

249,811 

468,202 

5,257,615 

1,321,353 

10,432,196 

11,127,529 

73,538 


BOASSi 


403,296 
66,670 

792,484 

1,798, S47 

554,511 

55.934 

2,213,700 

1,979,297 

23,066, 8,-i6 

2,071,541 

441,772 

25,366,1.4 

24,949,102 

62,128 

1,560,51  8 

6,341,708 

1,372,019 

2,235.003 

472,716 

3,271,706 

1,517,295 

678,;i9H 

537,2)0 

587,586 

6,592.293 

407,254 

107,141 

2,157,611 

545,359 

310,927 

3,775,278 

7,310,498 

306,807 

423,985 
2,693,079 
7,983,419 
1,142,434 
l,090,0rf5 

435,666 
1,109,633 
1,260.478 
5,177,939 

235,743 

800.335 
2,503,218 

702,98 1 


1,181,194 

2,185,236 

197,120 

18,121,718 

2,539,461 

2,503,509 

140,208 

10,526,276 

91,721 

1,500,118 

1,590.809 

12,118,115 

332,593 

268,96« 


1,133,273 

2,311,106 

161.903 

19.165,813 

2,195,7.59 

2,5S7,775 

111,311 

10,711.732 

103.107 

1,105,936 

1,509.152 

12.221,185 

385.016 

199.  IS6 


K.C.n.S.&Mem. 
Kan.C.  CI.  &8n 
K.  C.Wy.AN.  W. 
Kentucky  Cent 
Keokuk  &  West 
Klncst'n  A  Pern. 
KnoxT.  A  Ohio  . 
Lake  E.  A  West 
LehlKhAHud.. 
Leh  AWllB.Coal 
U  Kock  A  Mem 

Long  Island 

La.  A  Mo.  Rlv.- 
Louis.Ev.  A8t.<j. 
Louisv.ANashv. 
Lou.N.A.  AChio. 
Loulav.  N.O.  AT. 
Lykens  Valley 
Alar.Col.A  Nor-n 
Memphis  AChas. 
(Mexican  Cent 

Guad'jara  Br. 

Siin  Luis  Div 
{Mex.  N.  (alllns) 
:MoxicanRailw} 
Mil.L.Sh.AWe8t 
Milwaukee  A  No 
Minneap. A  St.  L. 
Mo.  Kan. A  Tex. 

Int  AGt.N'rth 
Mobile  A  Ohio  .. 
Nash.  Ch.A8t.L, 
Natchez  Jac.  AC 
New  Brunswick 
N.Y.  Cen.  AH.R. 
N.Y.  L.E.  A  W. 
N.Y.Penn.AO.. 
N.Y.ANewEug. 
N.  Y.ANorthcni 
N.Y.Ont.AW.. 
N.Y.Sus.AW.. 
Norfolk  A  West 
N'theastm  (S.C.) 
Northern  Cent'l . 
Northern  Paoitic 

Ohio  A  Miss 

Ohio  River 

Ohio  Southern . 
Ohio  Val.  of  Ky 
Omaha  A  St.  L. 
Oregon  Imp.  Co 
Oreg.  R.AN.Co 
Oreg.  Short  Line 
Pennsylvania. . . 
PeoriaDec.AEv. 

Petersburg 

Phlla.&Erie.... 
Phila.  A  Read'g- 

Coal  A  Iron  Co. 

Tot.bothCo's.. 
Pitts.  A  West'm 
P'rtRoyalAAug. 
PtR'alAW.Car. 
Prescott.  A  Ariz. 
Ricli.AAlleKii'y. 
KAW.P.Ter.Co- 

Rlch.  A  Danv 

Va.Mid.  Div.. 

C.  C.  A  A.  Div. 

Col.  A  Gr.  Div. 

West.  N.C.  Div 

W.  O.  A  W.Dlv. 

Ash.  A  Sp.  Div. 
Total  all .... 
Rich.  A  Petcrs'g 
RomeW.  AOg.. 
St.L.A.AT.H.Bs, 
St.L.Ark.Al'ex 
St.L.ASauFrau, 
St.PaulADulutii 
St.P.Min.AMau, 
S.Ant.AAr.Pass 

Scioto  Valley 

Seab'rd  A  Roan 
Seattle  L.S.AE 
Shenandoah  Val . 
South  Carolina 
So.  Pacillc  Co.— 

Gal.Har.AS.A. 

Louls'a  West.. 

Morgan's  LAT. 

N.Y.T.AMex. 

Tex.  AN.  Orl 

Atlau'e  system 

Faclflo  system 

Total  of  all.. 

So.  Pac.  RR. 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div.. 

New  Mex.  Div. 
Spar.  Un.  &  Col 
Statenls.Rap.Ti 
Summit  Branch 

SutroTunuel 

Texas  A  Pacillo 
Tol.A.A.AN.M'b 
ToL  A  Ohio  Cent 
Tol.  P.  A  West.. 
Tol.St.L.AK.C 
Union  Pacitic . . . 
VaUey  of  Ohio 
Wab.  Western. 
Wab.,  E.  of  Miss 
WestN.  Y.APa. 
Western  of  Ala. 

J  West  Jersey 

W.V.0en.APitt3 
Wheeling  A  L.  E 
Wil.  CoL  A  Aug. 
llWiaconaiu  Cen. 


Lauit  Xamtngi  Ktporttd. 


ffeehor  Mo 


2d  wk  Deo. 

d  wk  Deo. 
November. 
November. 
3d  wk  Dec. 
3d  wk  Dec. 
October.  . 
3d  wk  Deo. 
Novemoer. 
8ept'm''er 
2d  wk  Dec. 
December 
.Sept'mber. 
3d\vk  Dec. 

d  wk  Dec. 
M  wk  Deo. 
Sd  wk  Dec. 
November. 
November, 
id  wk  Di  0 
3d  wk  Dec 
3d  wk  D.  c. 
3d  wk  Dec. 
Vovembei . 
Wk  Dec.29 
IthwkDec 
3d  wk  D.  c. 
November. 
Novemt-er. 
2  wksOct. 
Dr  cember. 
November 
:i  wks  Nov. 
October. . 
November. 
November. 
Oototier . . 
November. 
4th  wk  Oct 
1th  wk  Dec 
November. 
IthwkDec 
October .. 
Xovem'n-r. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
November. 
2d  wk  Dec. 
Novem,  er. 
October.. 
October .. 
October .  . 
Novi  mber. 
1th  wk  Nov 
November 
November. 
October.  . 
October . 
October . . 
1th  wk  Dee 
iJctober .. 
October . . . 
November. 
3d  wk  Dec. 

November. 
November. 
November. 
November. 
November. 
November, 
November. 
November. 
November 
November, 
3d  wk  Dec. 
3d  wk  IJec. 
4th  wk  Dec 
November. 
November, 
4th  wk  Dec 
October... 
November 
November, 
November. 
November. 

Oelober... 
October... 
October... 
October... 
October... 
October . . . 
October 
October . . . 

October . . . 
October  . . 
October ... 
October . . 
October . . 
November. 
November. 
Octoiier... 
ad  wk  Deo. 
IthwkDec 
1th  wk  Deo 
3d  wk  Doc. 
December. 
October 
October 
3d  wk  Dec. 
October . . 
3d  wk  Dec. 
.Vovcmber. 
November. 
November. 
IthwkDec 
October... 
3d  wk  Dec. 


1888. 


» 
98.330 

6,101 
.SS.lSi 

05,809 

6,713 

3,200 

49,113 

43,484 

20,(126 

979,866 

15,010 

216.20.'i 

40.718 

17.635 

341,430 

40,066 

75,150 

83.941 

8,113 

50,338 

104,194 

9,851 

1,54 

221,747 

5«.652 

43,228 

21.880 

14H,00l 

402,4 1( 

171.26! 

302,930 

261.371 

13,580 

89.511- 

2.994,242 

2,200,218 

5^5,168 

459,516 

11.654 

37.51^ 

126,600 

75,500 

56,344 

488,114 

336,237 

98.-73 

10,696 

48,411 

2,891 

37,439 

397,191 

731,719 

288,48.5 

1,860,832 

16.765 

32,810 

412.333 

2,155,953 

2,140.681 

4,296,637 

52,019 

32,398 

34,358 

12,13 

17,634 

451,841 

151,512 

93,495 

77,712 

67,249 

9,700 

11,200 

865,71-. 

24,821 

291,231 

19,340 

85,992 

160,600 

112.866 

940.900 

26,00 

61,182 

77,127 

14,589 

70,000 

129,837 

315,138 

95,740 

537,688 

18,475 

134,050 

1,101,089 

3,427,662 

4,528,751 

222,613 

605,005 

161,818 

82,019 

10,926 

52,791 

106,765 

19,147 

161,368 

18,792 

26,180 

16,942 

76,958 

l,95l,-254 

62.939 

119,'<86 

630,280 

58,600 

46,937 

101.012 

60,908 

24,685 

95,»ld 

62,799 


1887. 


87,548 
4,430 

l6i',83> 

7,038 

3,1P9 

45,^04 

33.984 

15,572 

832,740 
21.159 

211.212 
53.136 
21.735 

3i7.985 
37,521 
70,957 
91.872 
7.189 
4  7,255 

110.602 


181,70V 

69,981 

50,383 

18,622 

147,684 

616,321 

186,169 

259.677 

259,62 

15.780 

86.971 

3.256,30^ 

2.300,398 

i:48.696 

448.465 

15,276 

38,670 

129.904 

63,84' 

55,108 

542,158 

263,025 

90,055 

8,970 

60,153 

2.63 

37,830 

431,819 

615,046 

171,567 

4,735,154 

17,795 

31,404 

367,724 

2,085,791 

2,321.201 

1,106.99.^ 

49,885 

30,659 

37,748 

8,639 

10,476 

445,387 

144,2.'.6 

9,^,675 

72,710 

50,535 

9,038 

12,092 

827,723 

20,175 

280,317 

19,859 

65.806 

179,426 

177,192 

1,169,813 

19,252 

75,802 

71,499 


87,819 
119,674 

355,540 

81,193 

534,115 

16,633 

122.125 

1.129,611 

2,783,102 

3,912,714 

162.778 

492,397 

143,148 

36,119 

9.510 

51,651 

147,222 

21,912 

147.042 

14.974 

31,333 

19,817 

40,878 

2,93 1,466 

55.308 

118,830 

679,7.^3 

52,900 

47,387 

98,959 

50,296 

22,919 

81,057 

59,548 


/an.  1  to  LaUt  DaU 


1888, 


4.093.994 
258,160 


954,004 
314.130 
189,373 
410,907 

2.097,220 
228,0H6 

7,527.017 
646.207 

3.414,780 

333,012 

909.804 

15.612.862 

2,203.?4^ 

2,315.815 

929.181 

79.645 

1,. IS  1.273 

5,325,583 


2,134.329 

3,875,350 

2,819,532 

1.054,71^1 

1,265,422 

5,647,898 

2,302,992 

2,590,714 

2,840.155 

134,766 

732.160 

32.282,73b 

21,867,550 


1.625,127 

3,683,420- 

3,160,681 

050,663 

1,364,974 

6,768.462 

2,307,698 

2,579,644 

2,780,435 

152,104 

677.103 

33.067,003 

24,620,621 


4,010,105 


1,685, 

1.322, 

4.871, 

506, 

5,703, 

17,679, 

3,766, 

462, 

506, 

123, 

375, 

4,12i; 

5.238, 

2.183 

53,363 


90S 
207 
380 
029 

,85' 

,768 

912 

25 

,140 

,883 

,265 

,2>-8 

990 

,611 

,985 


379,215 

4,115.878 

17,190,928 

15,367,489 

32,75^,417 

2,023,706 

3ii8,312 

255,036 

114,012 

676,418 

4.165,475 
1,098,624 
823,983 
573,686 
600,938 
111,593 
107.256 
8,081,55 

213,615 

3,089,985 

898,8-4 

2.065,572 

5,785,828 

1,308,051 

8,426,871 

1,002,839 

561,639 

621,684 

773,56: 
1,145,325 

3,061,598 

785,952 

4,057,675 

114,580 

1,170,329 

9,190,129 

29,361,076 

38,551,206 

1,716,519 
5,600,976 
1,758,959 

838,141 
82.550 

856,890 
1,328,597 

262.014 
6,195,423 

688.462 
1,188.297 

860,031 


2-1,214.160 

553,233 

3.601,269 

5,461.027 

3.12.i.252 

110.784 

1,159,188 

596,615 

870,559 

641,009 

3,730.147 


188r. 


4,514,260' 
246,055 


986.330 
328.843 
164,821 
878.711 

2.032,317 
217,266 

6,277,497 
800,493 

3,238.371 

439.807 

996.033 

15,600,704 

2,190,716 

2,116,809 

718,859 

f  3,031 

1,701,340 

4,683,496 


4,628,419 


550,169 
259,540 
,254.793 
454,663 
722.641 
525.146 
056.150 
366.245 
532,770 
99.887 
305,065 
403,256 
220,352 
,640,476 
,778,849 


327.275 

3,708.294 

18.089,322 

15,860,486 

33.949.808 

2,041,863 

266,251 

231,034 

82,750 

002,604 

3,977,514 

1,534,090 

784,581 

501.656 

630,240 

109,171 

73.265 

7.610,517 

212.013 

2,958.-116 

932,736 

2,576,554 

6,229.345 

1,561,359 

7,831.010 

569,433 

655,501 

571,796 

ssiieio 

1,094,495 

2,741,098 

680,034 

3,509,022 

141.833 

1,040,047 

8.121,032 

23,284.080 

31,405,114 

1,447,398 
3.426,601 
1,352,639 

576,597 
59.614 

804,823 
1,235,858 

202.184 
5,990.999 

535.753 
1,085,187 

950,175 


23.716,309 

317,714 

6.266.365 

5,796,046 

2,712.354 

431.637 

1,370,319 

369.237 

744.710 

601.218 

3.6-27,735 


*  And  branoheg.  t  Mexican  ourreuoy.  U  All  lines  luoloded. 

t  Includes  whole  system  from  Fort  Worth  to  Denver,  but  notearalatS 
oujolnt  track— Pueblo  to  Trinidad. 
Including  Iowa  Falls  A  Sioux  City. 
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Latest  Gross  Earniugs  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows. 

Eor  the  third  week  of  December  on  64  roads  the  gain  is 
■2'53  pfr  cent. 


3d  wtek  of  December. 


Frevny  report'd  (4  2  roads! 

Central  Iowa    ..  

OMoiiKO  A  West  Mich 

Cincinnati  Jaclc.  &  Mack. 

Oln.  N.  O.  &  Te^as  Fao... 
Alabama  Gt.  Southern 

New  Orleans  <fc  N.  E 

Vloksliurg  it  Mendian.. 
Vickshurg  Sbrov.  &  Pao. 

<Jieveland  Akron  &  Col. . . 

EastTenu.  Va.&Qa 

Faiit  4  PiTe  M.tra'ietto.. 

Fort  Worth  &  Dcnv.City.. 

Grand  Trunk  of  Canada.. 

Ktinuwha  A  Ohio 

Kingston  &  Pembroke... 

Keokuk  tt  Western 

Memphis  &  Charleston. . . 

Ohio  A.  Mtssissippl 

Ohio  Rlrer 

St.  L.  Alt.&T.II.,'iranohes 

San  Antonio*  Ar.  Pass.. 

Tol.  Peoria  &  Western 


Total  (61  roads) 4,284,819 

Net  Increase  i2o3  p.  o.) 


1888. 


3,209,220 

27,368 

22.297 

9,034 

66.329 

57,183 

26,192 

18,013 

16.707 

11,814 

121,149 

43,740 

2.'5,235 

355,413 

4,534 

3,290 

6,713 

50,338 

98,773 

10,696 

19,340 

24,493 

16,942 


1887. 


3,187,393 

35.631 

21,054 

7,864 

64.804 

34.463 

16..3T3 

13,131 

15,329 

10,038 

120,763 

45,295 

15,991 

373,937 

4,984 

3,189 

7,058 

47,255 

90,055 

8,970 

19,859 

l.=',82:> 

19,847 


4,179,106 


Jticrease. 


241,733 


1,243 
1,170 
1,525 
2.720 
9,819 
4,882 
1,378 
1,776 
336 


9,241 


101 

's'.oss 

8,718 
1,726 


8,670 


298,174 
105,713 


Decrease. 


$ 
159,900 

8,203 


1,555 


18,524 
150 


345 


519 


192,401 


Net  Enrnlu^s  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


Roa<i$. 

Allegheny  Valley Gross 

Net.. 


— Kovember. — 
1888.         188 


197,268 
99,062 


, — Jan.  1  to  Nov.  30. — . 
1888.  1887. 

s  $  $ 

173,830    1,915,421    1,950,000 
77,349       824,761       724,043 


Atch.Toi).iS:  Santa Fe.Gross. 1,400,371 1,657,078  14,260,107  16,965,412 
Net...    630,781     829,783    4,642,051    7,928,236 

Canadian  Pacific Gross  1,328,964  1,286,237  12,049,094  10,454,072 

Net...    079,262     511,099    3,452,104    3,140,111 

Carolina  Central 


.Gross. 

Net... 
\  Gross 
,  Net... 
Cin.  N.  O.  &Tox.  Pac. Gross. 

Net... 


Apr.  1  to  Nov.  30.  )  Gr 
8  months )Ne 


63,416 
44,191 


56,975 
16,S22 


Vicksburg  &,  Mcr.. 


S00,.^89  324,116 

93,000  135,119 

105,5-9  81,851 

34,000  25,000 

66,060  63,706 

31,000  31,000 

75,415  89,109 

27,000  49,000 

145,840  117,986 

60,710  36,909 

193,632  217,564 

64,383  64,153 

124,137  73,167 

47,637  30,282 

275,136  

98,438    ;     ;;i;;;" 

Loui8vlUe&  Naehv.. Gross. 1,341,787  1,501,898  14,588,977  14  502  fll4 
T  ,    ,  .    XT       r,„  ,S'®'---    499,670     626,282    5,140,421    5,75o!l.S2 

July  1  to  Nov.  30.  ?  Gross 6,853,03*    7  174  737 

5  months jNet 2,508,553    2,945,640 

louls.  N.  O.  &  Tex...GroiiS.    287,196     296,228    2,109,836    1  91'' R-'S 
Net...    110,362     124,619       529,870       675;533 

N.Y.  LakcE.  &  W Gros8-2,260,298  2,390,398  24,867,550  24  620  621 

w  *i  ,_,    .,     '^"K      813,663     814,239    8,516,243    8  422)03 1 

Netlessprop'rt'n  due  roads  -*,uoj. 

opcr.  on  a  %  basis 626,009     607,090 

Oct.  1  to  Nov.  30.  1  Gross 


New  O.ib  Northeast  Gross. 
Net... 
.Gross. 
Net... 

Vicks.  Shreve.  <fe  P. Gross. 

Net... 

Denv.  &.  EloGr.  W.. .Gross. 

Net... 

FUnt&Pcre  Marq Gross. 

Net... 

Ft.  Worth  &  Den.  C. Gross. 

Net... 

Whole  system Gross. 

Net... 


490,'!68 
194,511 
340,837 
138,449 

3,304,993 
990,' 00 
788,«24 
112,000 
432,141 
71,000 
501,4  i  9 
110,000 

1,245,736 
353,234 

2,197.459 
687,590 
990,931 
309,088 


408,202 

148,589 

327,531 

92,874 

3,079,455 

1,165,657 
628,146 
101,000 
494,349 
86,000 
536,450 
147,000 

1,079,384 
320,186 

2,364,850 
754,851 
644,375 
272,699 


2  raoDttas jNct  .. 

Notlessprop'rt'ndueroads 

opcr.  on  a  %  basis 

N.Y.  Ont.  &  West Gross. 

Net... 
Oct.  1  to  Nov.  30.  ?  Gross. 

2months JNet... 

Norfolk  &  Western . . .  Gross . 
Net. 


129,523 
7,346 


427,696 
151,352 


131,873 
18,486 


410,211 
178,392 


6,372.118 
4,822,614 
1,832,090 

1,412,479 

1,567,369 

227,049 

280,386 

26,584 

4,489,872 

1,750,956 


6,235,711 
4,940,406 
1,836,137 

1,388,195 

1,430,081 

257,865 

277,229 

48,757 

3,848,366 

1,588,955 


Korlhem  Pacific Gross.1,898,612  1,640,140  16,578,531 12  67"  146 


Net 
July  1  to  Nov.  30. }  Gross 

Smooths )Net... 

Ohio  4  Mississippi. .Gross. 

Net... 

July  1  to  Nov.  30.  J  Gross. 

Smooths JNet... 

Omaha  <Ic  St.  Louis. ..Gross 

Net... 

Philadelphia  &  Erie. Gross. 

Net... 

Pittsburg  4  Westem.Grof g. 

.,  ,    ,  Net... 

July  1  to  Nov.  30.  )  Gross. 

5  months JNet... 

Borne  Water.  AOgds.Gross. 
Net 
Oct  1  to  Nov.  30. )  Gross' 

2  months 5  Net... 

8«aboaid  &  Roanoke. Gross 

.,      ,  Net... 

Mar.  1  !o  Nov.  30.  J  Gross. 

9  months JNet.  . 


862,030     904,817 


291,588 
53,965 


37,439 

1,675 

412,333 

139,738 

186,612 

48,277 


291,231 
133,610 


77,127 
36,561 


337,328 
82,563 


37,850 

4,960 

367,724 

142,873 

1S1,988 

57,302 


280,347 
132,655 


71,499 
34,584 


6,528,766 

9,139,418 

3,839,619 

3,467,862 

975,386 

1,727,344 

655,883 

375,265 


5,.'J73,295 
7,225,392 
3,658,589 
3,''82.416 
1,323,827 
1,891.122 
712,025 
395,005 


4,115,878 

1,639,521 

1,852,763 

456,723 

948.230 

234,089 

3,089,985 

1,330,665 

613,580 

290,850 

621,684 

230,489 

812,247 

189,692 


3,708,294 

1,492,877 

1,869,486 


946,466 
272,311 
2,938,448 
1,330,648 
597,119 
£97,215 
571,796 
216.189 
480,894 
196,435 


Foidg. 
West.  N.Y.  &  Penn. 

Oct.l  to  Nov.  30. 
2  months....... 


.Gross. 

Net.  . 

!  Gross. 

JNet... 


t Xovember. ^ 

1888.  1887. 

$  S 

280,085     233,575 
55,192       32,997 


^Jan.  1  to  Nov.  30.-> 


. October. 

1888.  1887. 


1888.  1887. 

2,929,237    2,S49,154 

803,734  516,374 

598,431  493,628 

151,010  101,568 

,—Jan.  1  to  Oct.  31.-^ 

1888.  1887. 


Enads. 
Central  Pacific . : 

So.  Pacific  E.  E.  Co.- 
No.  Dlv.  (Cal.) 

So.  Dlv.  (Cal.) 

Arizona  Dlv , 

New  Mexico  Div.. 


Gross. 1,574 ,058  1,318.100  13,2S4,2P8  11,127,S29 
Net...     630,209     618,365    5,404,689    5,282,285 


.Gross. 

Net... 
.Gross. 

Net... 
.Gross 

Net... 
.Gross. 

Net... 


222,643 

108,011 

605,005 

182,291 

164,818 

def.  9,791 

82,019 

28,812 


162,778 

83,274 

492,397 

210,156 

113,148 

31,024 

30,119 

1,923 


1,746,549 

801,789 

5,600,976 

1,412,959 

1,758,959 

287,134 

838,141 

210,222 


1,447,398 

673,305 

3,426,601 

1,159,368 

1,3.72,639 

541,034 

576,597 

245,132 


ANNUAL   REPORTS 


Eome  Watertown  &  Ogdensbnrg  Railroad. 

CFor  the  year  ending  Sept.  30,  1888.^ 
The  annual  report  of  President  Charles  Parsons  for  the  year 
ending  September  30  says  that  fully  80  per  cent  of  the  increase 
in  freight  and  passenger  earnings  was  obtained  on  through 
business.  The  percentage  of  immigrant  business  from  New 
York  to  the  West  allotted  to  this  company  in  connection  with 
the  New  York  Ontario  &  Western  Riilway  Company  (12  per 
cent)  has  been  held,  and  to  accommodate  the  firstctos  travel, 
both  east  and  west-bound,  a  through  Pullman  sleeping  car 
and  a  through  chair  car  are  run  between  New  York  and  Sus- 
pension Bridge.  The  summer  tourist  and  excursion  business 
on  the  whole  was  satisfactory.  In  freight  traffic  the  greatest 
losses  are  in  ore,  37,200  tons,  and  hay,  17,276  tons.  The  hay 
crop  of  1888  in  the  territory  of  this  road  was  about  half  an  av- 
erage. There  was  a  large  increase  in  coal,  lumber,  grain,  meats 
and  provisions  carried.  The  great  increase  is  in  through 
traffic,  and  there  is  every  reason  to  believe  that  each  year  will 
show  6till  better  results.  The  increased  expenses  are  largely 
due  to  the  increased  train  mileage  and  to  the  greater  cost  of 
coal  for  locomotives. 

The  wisdom  to  the  acquisition  of  the  various  roads  held 
under  lease  yearly  becomes  more  manifest. 

In  accordance  with  the  agreement  made  December  28, 1887, 
with  the  Utica  &  Back  River  Railroad  Company,  ratified  by 
you  upon  the  same  day,  ^1,130,000  of  the  capital  stock  of  the 
Utica  &  Black  River  Rnilroad  Company  was  surrendered  to 
your  company,  and  $728,000  of  your  consolidated  five  per 
cent  bonds  and  $840,000  of  your  capital  stock  issued  in  ex- 
change. This  surrender  placed  more  than  a  majority  of  the 
whole  capital  stock  of  the  Utica  &  Black  River  Railroad  Com- 
pany in  the  treasury  of  your  company. 


EARNINGS  AND  EXPENSES. 


1884-85.  1885-86. 

Miles  operated 450  642 

Earnings  from — 

Passengers $526,617  $774,128 

Freight 1,048,492  1,453,422 

Mail,  express,  etc 127,023  179,243 


1886-87. 
642 


1887-88. 
656 


$991,525    $1,041,379 

1,930,718      2,055,052 

210,204  231,894 


Total  gross  eamg's. $1,702,732  $2,406,793 

Operat'g  ex.  &  taxes.   1,180,231  1,495,299 

Net  earnings $522,501  $911,494 

INCOME  ACCOUNT. 

1SS4-85.  1885-86. 

Net  earnings $522,501  $911,494 

Other  Income 40,640  29,740 


P3, 138,447    $3,328,325 
1,849,610       2,023,470 


$1,288,837    $1,304,855 


1886-87. 

$1,288,837 

31,003 


1887-88. 

$1,304,855 

42,373 


Total $563,141 

Dednct— 

Interest $183,443 

Rentals 64,250 

Dividends 


$941,213    $1,319,840    $1,347,228 


$504,110 
189,370 


$523,765        $543,231 
393,786  340,911 

276,825  327,834 


$1,211,976 
$135,252 


Total $547,693       $393,480    $1,196,376 

Surplus $15,448       $247,763        $123,464 

Fort  Worth  &  Denrer  City, 

CFor  the  year  ending  October  31,  1888.^ 
The  annual  report  for  the  year  ending  Oct.  31  shows : 

Groes  earnings $1,016,113 

Operating  expenses  (63'24  per  cent) 642,679 

Net  earnings $373,434 

Fixed  charges  paid 293,940 


Surplus  for  the  year $79,494 

The  interest  upon  bonds,  as  shown  above,  is  the  amount 
paid  by  the  company  upon  bonds  issued  upon  completed  road, 
accepted  and  operated.  The  Construction  Company,  in 
aecordance  with  its  contract,  paid  the  interest  upon  the  bonds 
issued  to  it  until  the  railway  company  had  operated  each  ac- 
cepted section  for  three  months.  The  grass  earnings  of  the 
list  three  months  of  1888  reported  were:  S;ptember,  $105,868  ; 
October,  $121,446;  November,  $125,000.  This  increase,  the 
report  says,  begins  to  show  the  benefit  of  the  completed  line. 
The  net  earnings,  so  far  as  received,  show  an  increase  in  about 
the  same  proportion.  This  fact  proves  the  advantage  of  cheap 
coal  in  the  matter  of  operating  expenses.  The  road  and  equip- 
ment are  in  goed  condition.  The  rolling  stock  purchased 
during  the  past  year  is  much  heavier  than  was  used  on  the 
old  road,  which  made  it  necessary  to  rebuild  many  bridges. 
There  were  81,464  new  ties  put  in  the  old  track  during  the 
year.  Some  little  ballasting  and  building  of  new  tide  track  have 
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been  done.  A  new  bridge  across  Pease  River  coBt  $14,151. 
The  line  was  compl.tefi  J-tn.  36, 1888,  to  the  Texas  8;ate  line, 
453  miles  fiom  Fort  Woith,  KiviiiK  a  througli  line  to  Denver. 
The  Pan  Handle  Railway,  from  Wa»hburn  to  Pan  Handle 
City,  16  miles,  was  completed  April  26lh,  1883,  and  (fives  con- 
nfction  wiih  Kansas  City  and  the  North  over  the  Southern 
Kanfas  R  lilroad.  The  totsl  mileage  now  operated  in  Texas 
is  469  miles  ia  main  line  and  42  mites  in  sidinKS, 

In  April,  when  the  line  was  opjned  for  through  business, 
the  faruings  of  the  road  were  only  $10,000.  The  report 
recommends  the  building  of  the  road  from  the  point  of  con- 
nection with  the  St.  Liuis  Arkansas  &  Tcxas,  near  Ilodge,  into 
Fort  Worth,  which  will  do  away  with  present  delays  to  traflio 
arising  from  a  joint  use  of  tracks  and  terminals.  This  will 
cost  about  ♦SOO.UOO,  and  en  be  provided  for  by  the  issue  of 
118,000  per  mile  of  bonds  on  the  new  road  and  by  bonding 
the  terminal  property  now  controlled.  The  agreement  with 
the  Denver  Texas  &  Fort  Won h  and  the  Denver  Texas  &  Gulf 
companies  has  been  satisfactorily  consummate'',  and  the  three 
roads  are  now  operated  as  one  line  from  Fort  Worlh  to  Denver 
under  one  management.  Theadvantagesof  this  are  many.  For 
example,  fuel  now  costs  only  $1  67  per  ton,  against  |4  f ,)rm 
eriy  for  inferior  coal.  The  report  concludes  :  "  Owing  to  the 
adverse  circumstances  attending  the  opening  of  a  new  line 
throuj^h  a  heretofore  almost  unknown  territory,  there  has 
been  a  large  increase  in  the  cost  of  operating  in  the  last  six 
months  ;  but  all  such  extraordinary  expenditures  will  here- 
after be  distributed  monthly  over  the  entire  through  line.  The 
prospects  of  the  company  are  encouraging,  taking  into  ac- 
count the  excellent  physical  condition  of  the  property  and  the 
rapid  settlement  of  the  country." 

Honsatonic  Railroad. 

CFor  the  year  ending  Sept.  30, 1888.^ 

The  Housatonic  R-iilroad  is  controlled  in  the  same  interest 
as  N.  Y.  &  New  Enylaad.  During  1888  a  settlement  was 
made  with  holders  of  the  old  preferred  slock,  by  which  that 
Etock  was  canceled  and  new  preferred  stock  issued.  Under 
this  settlement  all  the  old  preferred  stock  has  been  surren- 
dered and  exchanged,  except  eleven  shares,  which  cannot  be 
found. 

During  the  past  year  unusual  and  extraordinary  expenses 
have  been  incurred  for  the  purpose  of  providing  for  the  future 
business  of  the  company,  among  which  are  the  improvements 
made  at  Wilson  Point,  where  new  docks  and  piers  bave  been 
constructed,  new  sidings  built,  &c.  A  branch  road  has 
been  constructed  from  Botsford  to  Huntington,  where  it  con- 
nects with  the  New  Haven  &  Derby  Railroad.  This  secures 
for  the  Huusatonic  Railroad  the  business  of  New  Haven  and 
other  large  manufacturing  places  on  the  line  of  the  New 
Haven  &  Derby  Railro&d,  and  will  become  an  important  con- 
nection. 

The  West  Stockbridge  Railroad,  running  from  West  S'ock- 
bridge  to  State  Line,  and  over  which  passes  all  the  Western 
business  to  and  from  thi^  road,  was  operated  by  this  com- 
pany under.a  lease,  but  now  the  entire  stock  has  been  pur- 
chased and  It  is  the  property  of  tliis  company. 

The  bbzzird  of  March  13.  1888,  caused  a  direct  loss  to  this 
company  of  $13,023.  Traffic  was  entirely  suspended,  thereby 
causing  loss  in  revenue  of  about  as  much  more. 

EABNINCS,   EXI'ENSES  ASD  CUAHOES. 

Earnings  from—  1887-8.  1886-7. 

Passeimera f  410,35 1  S38:i,13'J 

rrei'.-l.t 531,219  .519.843 

Mail,  ox  press  and  miscellaneous 145,839  43,568 

Tot.ll  oarninjfs $1,087,412 

Operating  expenses  and  taxes 075,474 


$9f-2,!i50 
602,297 


Net  earnings $111,938 

Decltul— 

Inteicst  on  bonds $109,572 

R«''',"l^v 163,055 

DiTldi'iids 

Miscellaneous I-illl..!!!!!!!!!'..!"'.  62,327 


$380,253 

60,881 

170,022 

35,400 


Total  (Usbursemonts $334,954,  $260,300 

Salancc 8ur.$76,884      8ur.$113.917 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  PacKIc— The  Boston  Herald  says:  "The 
splendid  gain  in  Atlantic  &  Pacific  gross  earnings  comes,  not 
from  a  growth  in  through  traffic,  but  from  the  hauhng  of 
coal,  lumber  and  stone  from  Ariz  ina  to  California  points,  for 
which  rates  are  good.  La^t  year  this  freight  hal  to  be  reject- 
ed for  lack  of  equipment  to  handle  i(,  less  profitable  through 
business  fully  employing  the  equipment  then  possessed. 
The  January  interest  on  the  4  per  cent  guaranteed  bonds 
is  advertised  for  payment.  The  bulk  of  the  money  comes 
from  rebate  from  ttie  Atchison  and  St.  Louis  &  San  Fran- 
cisco companies,  and  from  a  moderate  cash  loan  fiom 
those  companies.  All  rebates  are  a  loan,  but  a  distinction  is 
drawn  between  cash  loans  and  rebate  leans  under  the  original 
contract.  It  is  thought  that  heavy  expenditures  for  be;ter- 
mcnts  being  over  for  the  presf  nt,  the  company  can  operate  for 
75  per  cent  of  the  gross  earnings  at  the  higher t,  and  if  this 
can  be  done,  the  company  can  do  much  towards  earning  inter- 
est and  the  Mnjave  rtntal  in  1S89,  if  good  earnings  continue, 
which  they  piomise  to  do." 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment: 

OuEOON  Railway  &  Navigation  Co.— First  mortgage  6  per 
eent  bcnos  daUd  ISIS,  due  July  1809,  to  be  paid  on  presenta- 


tion at  the  office  of  the  Farmern'  Loan  &  Tmst  Co.  in  Neir 
York  City,  interest  ceasing  Feb.  1.  tliirtv  bonds  of  $1,000  eaoh, 
viz.:  Nos.  193,  797,  l,as2,  1,490,  1,693.  1  907,2.014,  2,355,2,445, 
2.040,  2,695,  2,951.  8.348,  3,:i62,  3,510,  8,6.S9,  8,ri4i,  3,700,  8,745, 
3,801,  4,189,  4,217,  4,249,  4,649,  4,808,  4,968,  5,0l5,  5,170.  5,197, 
.'5,7.35. 

Northern  Pacific,  Pekd  D'Oreillk  Division  first  mort- 
gago  bonds  dated  1879.  due  Sept.  1,  1919,  to  be  paid  at  the 
office  of  the  Farmers'  Loan  &  Trust  Co.  in  New  York  City, 
interest  ceasing  March  1,  160  bonds  of  $1,000  each.  The 
numbers  of  the^e  bonds  are  given  in  the  advertisement  in 
ai.other  part  of  this  iesue. 

Central  Paclflc— Tlie  earnings,  expends  and  fixed  charges 
for  October,  and  from  January  1  to  Oct.  31,  were  as  fol- 
lows.   The  mileage  is  1,361  in  both  years. 

. October. .    , — Jan.  1  to  Oct.  31. — . 

1888.  1887.  1888.  1887. 

Gross  earnings $1,574,058  $1,318,100  $13,234,288  $11,127,529 

Operating  oxiHjnses..       037.849        099,733       7,829,599      5,845,244 


Net  earnings $030,209 

Eeutalleascdllnes....  


$618,365     $5,404,6a9    $5,282,285 
ti,202 


$5,410,951 
4,159,196 


Net  Income $636,209 

Fixed  oliargcs* 421,458 

Net  profits $214,751  $1,251,755 

*  Includes  interest,  rentals,  additions  and  betterments,  taxes  and  U.  S. 
dues. 

Central  Washington. — This  railroad  will  form  an  important 
branch  of  the  Northern  Pacific  system,  and  runs  from  a  point 
on  the  main  lice  of  the  Northern  Pacific  Railroad,  at  er  near 
the  town  of  Cheney,  in  the  county  of  Spokane,  and  extend- 
ing thence  in  a  general  northwesterly  direction  to  a  point  at 
or  near  the  town  of  Davenport,  in  the  county  of  Lincoln, 
Thence  in  a  general  westerly  direction  to  the  west  side  of  the 
middle  crossing  of  the  Grand  Coules,  in  the  county  of  Doug- 
lass, in  the  B  g  Bend  country.  Thence  in  a  westerly  and 
southwesterly  direction  to  a  point  on  the  Columbia  River  near 
the  mouth  of  the  Wenatchie  River. 

Chesapeake  &  Ohio. — The  extension  of  the  Ch  esapeake 
Ohio  from  Ashland  to  Covington,  Ky.,  and  the  bri  dge  betwee 
Covington  and  Cincinnati  were  turned  over  by  the  contractors 
to  that  company  on  January  2.      The  Chesapeake  &  Onio  ex 
pects  to  be  running  its  own  trains  from  Newport  News  through 
to  C  ncinnatl  very  soon. 

Chicago  &  Atlantic. — In  the  foreclosure  suit  brought  by 
the  Farmers'  Loan  &  Trust  Company  to  foreclose  the  first 
m-  rt^age,  Judge  Gresham  has  rendered  an  opinion  holding 
jor!stiiction  of  the  cause,  and  sustaining  the  clsiim  ot  the  New 
Y.  rk  Lake  Erie  &  Western  for  the  arrears  of  coupons,  against 
the  coitention  of  the  second  mortgage  bondholuer?,  and  or- 
der ng  a  decree  of  forec'osure  and  sale. 

Cinciunati  Washington  &  Faltimore.— Oa  December  81, 
Judge  Peck,  of  the  Superior  Court  of  Cincinnati,  ap- 
piiinted  Col.  Orland  Smith  anl  Henry  C.  Yer^asoa  receivers 
of  the  C.  W.  &  B.  on  a  bill  filed  by  Mr.  Herb  re  B.  Turner, 
attorney  for  the  Farmers'  Loan  &  Trust  Co.  as  trustee  under 
the  Ist  mortgage.  This  mortgage  is  for  $7,500,000,  of  which 
$1,250,000  bears  interest  at  6  per  cent  and  the  remainder  at 
i%  per  cent,  guaranteed  by  the  Baltimore  &  Ohio.  The  pe- 
tition of  the  trustee  alleges  defauU  on  1,3  28  of  the  six  per 
cent  bonds  and  on  a  large  number  of  the  4V^  per  c.  nt  bonds, 
and  also  alleges  that  the  Baltimore  &  Ohio  Railroad  Company 
has  obtained  a  judgment  for  over  $1,200,000,  uider  whicli  it 
claims  to  be  entitled  to  a  lien  prior  to  ihat  of  the  mortgage 
debt.  The  additional  papers  submitted  showed  that  the 
bonded  indtbtedness  of  the  compary  is  $14,705,000,  on  which 
the  total  fixed  charges  by  way  ot  interest  ami  unt  to  $705,735; 
that  the  unpaid  coupon  interest  amounts  t  >  $710,812,  with  in- 
terest thereon  in  addition;  that  the  net  earnings  of  the  com- 
pany, after  paying  the  rentals  and  operating  expenses,  have, 
since  the  organization  of  the  company  up  to  the  present  time, 
fallen  short  of  meeting  the  fixed  charges  in  the  sum  ot 
$1,232,000;  that  the  company  is  also  indebted  for  interest  war- 
rants for  the  period  during  wtiich  itsreorgan'za'.ion  proceedings 
were  going  on,  up  to  the  time  when  itcomnieticed  busineep,  in 
the  bum  of  $065,800,  making  the  present  indebtedness  due  and 
unpaid  nearly  $1,900,000,  and  that  of  this  indebtedness 
$1,223,000  had  been  reduced  to  judgment,  so  that  the  com- 
pany is  liable  to  execution  thereon;  also  that  on  Jan.  1,  1889, 
other  interest  coupons  on  the  bonded  debt  would  fall  due, 
amounting  to  $93,500,  which  the  company  is  wholly  without 
funds  to  meet ;  also  that  in  addition  to  the  interest-bearing 
bonded  indebtedness  afore;aid  the  company  has  is.sued 
$7,500,000  of  income  bonds,  secured  by  mortg3;;e8  on  all  its 
property  bearing  five  per  cent  interest  if  earned;  and  also  that 
the  company  was  in  great  need  of  funds  for  making  necessary 
improvements  ani  acquiring  additional  equipment. 

For  some  time  pait  it  his  been  evident  to  the  holders  of 
these  securities  that  some  readjustment  was  necessary  in  or- 
dt-r  to  preserve  the  property  and  to  furnish  the  load  with  the 
necessary  equipment.  It  is  understood  that  these  proceedings 
are  expected  to  result  at  an  early  date  in  such  a  readjustment, 
the  particulars  of  which  will  thortly  be  presumed  to  the  secur- 
ity holders  through  committees  here  and  in  L'jndon  who  have 
the  matter  in  charge. 

Denver  Texas  &  Fort  Worth.— The  suit  of  Max  J.  Mayer 
against  the  Denver  Texas  &  Fort  Wor.h  Railroad,  Colorado  & 
Texas  Construction  Company,  Pan  Handle  C.  nstruciion  Com- 
pany and  the  Mercantile  Trust  Company,  to  restrain  the  issue 
of  $1,000,000  Texas  &  Fort  Worth  bonds,  has  be<  n  removed 
from  the  Supreme  Court  to  the  United  States  Circuit  Court. 
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The  plaintiff  ia  a  stockholder  in  the  Pan  Handle  Company, 
wbich  contricted  to  baild  arid  equip  249  miles  of  road  from  a 
point  195  miles  north  of  Fort  Worth  to  the  Texas  Imp.  The 
«uit  was  removed  on  the  application  of  Sidney  Dillon,  Presi- 
dent of  the  Texas  &  Fort  Worth,  and  Granville  M.  Dodge,  ot 
the  Pan  Handle  Construction  Company. 

Maryland  Central.— Thii  railroad  was  reorganized  at  Balt- 
imore this  week,  with  J.hi  K.  Cowen,  George  C.  Jenkins,  W. 
B.  Jonps,  George  S.  Brown,  William  Gilmora  of  Biltimore 
«nd  J.  H.  Miller  and  M.  H.  Housanan  of  Pittsburg,  as  direct- 
tors,  and  William  Gilmore  »s  President.  The  purchase  price 
of  the  property  was  |600,000.  The  reorganization  committee's 
deed  to  the  railway  company  is  for  $850,000  in  first  mortgage 
bonds  and  $400,000  in  stock  ot  the  Maryland  Central  Railway 
Company,    Tnis  road  runs  from  Baltimors  to  Delta,  Penn. 

New  York  Sni^qnehanna  &  Western.— At  a  meeting  of  the 
Board  of  Directors,  held  on  31  inst..  Mr.  Chas.M.  Heald,  now 
ABsistant  General  Manager  and  Traffi'i  Manager  of  the  Phila- 
delphia &  Reading  Railroad  Co.,  wai  elected  President,  in 
place  of  Mr.  F.  A.  Potts,  deceased.  Mr.  Heald  has  had  large 
experience  rs  a  railroal  and  coal  man.  Before  being  with 
the  Reading,  he  was  for  a  number  of  years  with  the  Long 
Island  railroad.  Mr,  Simon  Borg  was  elected  Second  Vice- 
I*resident. 

0>io  &  Northwestern.— In  Philadelphia,  Jan.  2,  M.  Thomas 
&  Sons  sold  at  auction  $614,000  Ohio  &  Northwestern  Railroad 
C!ompiny  bonds.  They  were  bought  bv  the  Investment  Com- 
pany of  Philadelphia,  which  paid  60  forthe  block  of  $600,000— 
on  which  were  overdue  coupons  from  July,  1S97— and  57  for 
the  block  of  $14,000,  to  which  were  attached  overdue  coupotis 
from  January,  1888.  The  O.  &  Northwestern  Road  extends  from 
Idlewild,  a  pomt  near  Cincinnati,  to  Portsmouth,  Ohio,  and  its 
route  lies  along  the  Ohio  River.  The  bonds  which  were  sold 
had  been  placed  with  the  Investment  Company  as  coll  iteral 
security  up  )n  a  loan  negotiated  some  years  ago.  The  railroid 
company  being  in  default  upon  the  interest,  a  receiver  was 
appointed  about  six  months  ago  upon  the  application  of  the 
Investment  Company.  There  were  no  bidders  at  the  sale. 
With  this  acquisition  the  Investment  Company,  aided  by 
others  who  are  co  operating  with  it,  is  reported  t  >  have  con- 
trol of  the  bonded  debt. 

PennsylTanla  Ponghkeepsie  &  Boston.— The  work  of  grad- 
ing for  the  10  mile  section  between  Deckertown,  N.  J.,  and 
Pine  Island,  N.  Y.,  the  southern  terminus  of  the  Pine  Island 
Branch  of  the  Erie  Railway,  has  begun.  William  B^ird,  of 
Pittsburg,  has  the  contract  for  building  the  whole  line. 

The  Times  report  says:  "The  Pennsylvania  Ponghkeepsie 
■&  Boston  Company  is  the  lawful  owner  by  purchase  untfer 
foreclosure  of  mortgage  of  the  property  and  franchises  of  the 
Slatington  &  New  England  Railroad  Company.  The  last- 
named  company  was  chartered  about  ten  years  ago  for  the  pur- 
pose of  building  a  railroad  between  Slatington,  Penn.,  on  the 
Lehigh  Valley  Railroad,  via  the  Wind  Gap,  and  a  brid?e  over 
the  Delaware  River  at  Portland,  and  thence  across  Warren 
and  Sussex  counties,  N.  J.,  to  a  connection  at  Pine  Island  with 
the  Erie  Railroad  system,  a  distance  of  about  eighty  miles. 

"  Considerable  work  was  done  toward  tuilding  the  new 
road  during  the  years  1-J81-2-3.  The  grading  was  completed 
between  Slatington  and  the  Delaware  River,  about  32  miles, 
and  for  about  one-half  the  distance  the  rails  Wfre  laid.  A 
bridge  was  built  over  the  D.-laware  River  at  Portland.  Ahout 
twelve  miles  of  roadbed  were  gradei  in  Sussex  County,  west 
Of  Deckertown,  and  other  work  in  the  way  of  buildm  '  via- 
ducts and  bridges  was  done  at  various  points  along  the  line'.  At 
this  stage,  after  having  expended  nf  arly  a  million  of  dollars  on 
the  work,  the  company  became  involved  in  financial  difficul- 
ties which  ended  in  a  suspension  of  operations  and  bank- 
ruptcy. 

"Af ler  much  delay  and  litigation  the  property  and  fran- 
chises of  th^  bankrupt  company  were  sold  at  Newton,  N.J. , 
April  ^0,  1887,  under  foreclosure  of  a  mortgage  held  by  the 
Metropolitan  Trust  Company  of  New  York,  as  trus'ee  for  the 
bondhohiers  The  property  was  bought  for  himself  and  asso- 
ciates by  William  W.  Gibbs,  a  Philadelphia  capitalist,  at  that 
time  President  of  the  Pouj<hkeepsie  Bridge  Company.  The 
price  paid  was  $50,000  cash,  and  an  agreement  to  assume 
about  $300,000  of  unsatisBed  liens  and  claims.  The  n^ 
owners  at  once  proceeded  to  onjaniz^an  association  styled  the 
•f  nno^ono'"''  ?»ugbteep8ie  &  Boston  Railroad  Company,  with 
#1,000,000  capital  stock,  for  the  purpose  of  completing  the 
roaa  on  the  original  plan. 

T*ri'J«  ^®""  ''*'*'^,°P®°'°8  ^'"^  '"ffic  "f  thB  Ponghkeepsie 
S.«nf^"^'^"®^  ?u  ^"^''  impetus  to  the  undertaking.  At  a 
recent  meetmg  of  the  stockholders  in  Philadelphia  I  partial 

Stor-'' nrr""^"  '^^^^i  ^y  adlitions  to  the  old  board  of 
directoro  of   James   W.    Husted,   Peek-kill    N.   Y  •  James 

Ci^v-rt'  ^"w''  ^  ^°'"''?,'  ^""'^^  S^oy  S-nith.  New  Y?r\ 
Chl;r«T'^  mT.-  v^'^'L^^-J  ?f'3^  W.  Greene,  Goshen,  N.  Y.; 
flwJl^p-  ¥P^^^'  Pflilatielphia.  Gjn.  J.  W.  Husted  was 
wo?k^f  /<^^'nr,'  '°  fl^^f-  "^  }^'-  «*'''•  ^«"«''«d.  The  w^ole 
be  finished  by  September  1,  1«89,  and  the  work  of  grading 
has  been  recommenced  at  the  NeW  York  end.  The  import 
IsUnrft^fn"  ?°°!jections  will  be  with  the  Erie  Road  at  Pine 
Comn«nv?'  n"^^^  ^"^  *'"'""'"•  ^""^  »•>«  Poughkeepsie  Bridge 
UMt^7^  ^^^'  "'"^  "i  "?"■■««  °f  construction,  at  Campbfu 
traffir  h^f''J"""*.'5®''%^(.>^®  i'®^  '°»<^  ''^Pect  a  heavy  coal 
fimT^f  r  ' Tl"  "'^  J^^'K'^  fields  and  New  England.  The 
aCrirmaeslnTengtt^"*^'^''  "'''  '•>««'-«  "ifige  will  be 


Pittsburg  &  Lake  Erie. — A  meeting  of  the  stockholders 
will  be  held  January  22,  at  which  a  proposition  to  issue 
$3,000,000  in  bonds  will  be  submitted  for  ratification.  The 
proceeds  will  be  used  in  paying  off  some  obligations,  in  com- 
pleting the  double  track  between  Pittsburg  and  Youngs'own, 
m  building  new  freight  aud  paseenger  stations  in  Pittsburg, 
and  for  the  making  of  such  other  bet'erments  as  may  be 
thought  necessary. 

Ponghkeepsie  Bridge.— At  Poughkeepsie,  D^c.  29,  the 
first  engine  and  car  passed  over  the  P..ughkeeppie  Bridge, 
Connection  with  the  New  York  &  Massachusetts  Railroad 
was  made  the  samo  day. 

Railroads  of  New  York  City.— A  report  in  the  N.  Y.  Times 
last  week  gave  soma  facts  as  to  the  city  railroad  operations 
for  the  yesr  ending  Sept.  30,  1888.  Eighteen  million  more 
persiDs  patronized  the  railroads  which  traverse  New  York 
City  in  1887  8  than  in  the  preceding  year.  The  patrons  who 
paid  five-cent  fares  foot  up  the  grand  total  of  376,913,586, 
To  handle  this  immense  nnmber  of  persons  employment  was 
given  to  11,725  employes,  3,203  cars  to  carry  them  and  13,458 
horses  and  291  locomotives  as  the  proprlling  power.  Oaly  187 
persons  were  injured  and  37  killed.  This  is  a  large  decrease 
from  the  pr.  ceding  year. 

The  gross  earnings  from  operation  show  an  increase  of  more 
than  $300,000.  Thirteen  of  the  19  roads  show  less  earnings 
than  last  year.  Of  the  six  which  show  increase  the  Manhat- 
tan shows  the  greatest,  the  increase  being  over  $550,000.  The 
Third  Averue  shows  an  increase  of  $87,009.  Four  roads  show 
a  deficiency  from  operations,  as  agiinst  two  the  year  previous. 
The  greatest  outgo  was  in  the  Central  Park  North  &  East 
Rivers  Road,  whish  had  to  erect  new  structures  in  place  of 
those  destroyed  by  fire.  The  total  net  increase  is  not  so  great 
by  $300,000  as  it  was  last  year.    Here  are  the  comparisons: 


-Oro^s  Earnings. , 


Koads. 
Broadway  &  7tli  Ave. . . 

Central  Crosstow-n 

Central  Park  N.  &  E.  E. 
Chambers  St.&G.  St.  F. 

CbrisfopUcr  &  lotli 

Dry  Dock  E.  B.  &B 

Eiihth  Ave 

42dSt.  et  Grand  St.  F.  rry 
•12d  St.Manh'v'e  &8t.N. 
H.arlem  Bridge  M.  &  F. . 
Houston  Wear  &  P.  F... 
New  York  &  Harlem.... 

Ninth  Ave ,-. 

Second  Ave 

Sixth  Ave  

South  Ferry 

Third  Ave 

Twi  uty-third  St 

Manliattab 


1888. 

1,.512,699 
216,567 
581,933 
02,888 
254,719 
825,391 
622,847 
349,537 
397,-i75 
175,631 
234,549 
809,497 
196,634 
858,068 
662,097 
6,711 

1,401,191 
643,192 

8,587,489 


1887. 
if 

1,617,144 
216,443 
604,680 
78,019 
254,260 
878.885 
639,497 
369,314 
376,764 
224,006 
240,390 
831,65;i 
214,628 
879,448 
707,866 
13,517 

1,316,853 
669,927 

8,016,887 


--Kcl  Earnings.— 

1888.  1887. 


156, 

38, 

df.401, 

9, 

34, 

90, 

39, 

75, 

def.l9, 

def.ll, 

20, 

238, 

4, 

63, 

def.18 

170 

19 

1,918 


,272 
,153 
,323 
181 
,768 
,865 
838 
213 


193,005 

48,203 

55,462 

454 

56,511 

142,728 

67,235 

93,285 

,763  def.13,824 

,072         47,796 

30,143 

218,102 

26,975 

90,421 

131,448 

,959  def.15,346 

406         77,428 

,927         80,704 

,741   1,578,132 


477 
-09 
190 
309 

84 


TotaJ 18,461,915    18,150,187  3,331,450  2,967,202 

The  most  interesting  table  to  the  general  public  will  be  that 
of  the  passengers  carried.  Ths  elevated  loads  increased  over 
1887  13,000,000  passengers.  Here  are  the  figures  in  compari- 
son, which  show  that  twelve  roads  carried  less  than  they  did 
in  the  year  before: 

Itoads.  1888.  1887. 

Broadway  &  Seventh  Avenue o31,8:f3,124        32,878,853 

Central  (Tos^-town 4,331,345  4,328,853 

Central  Park  North  &  East  Rivers 11 ,682,202         1 2,140,726 

Chaiuher.s  Street  &  Grand  Street  Ferry 62,285,794  1,780.885 

Christopher  &  Tenth  Street 5,094,389  1,271,302 

Dry  Dock  Ea«t  Broadway  &  Battery 16,507,814         17,577,703 

Eiihth  Avenue 12,456,942         12,789,936 

Foity-aecond  Street  &  Grand  Street  Ferry..      6,990,753  7,386,284 

Fortv-aeeond  St.  Manhat.  &  St.  Nicholas  Ave.     7,945,500  7,535,279 

Harlem  Bridge  Morrisanla  &  Fordhain c3,435,268  4,073,889 

Houston  West  it  Pavonla  Ferry d5,196,683  5,070,361 

New  York  &  Harlem 16,189,953         16,633,179 

Niuth  Avenue 3,932,687  4,292,560 

Second  Avenue 17,161,363         17,588,961 

Sixth  Avenue 13,241,937         14,157,317 

South  Ferry 134,206  270,344 

Third  Avenue 28,100,000         26,400,000 

Twenty-third  Street 12,863,837         13,398,534 

Manhattan 171,529,789      158,963,232 

Total 376,913,586      358,538,198 

a  1,063,133  by  transfer,  i  428,034  by  transfer.  cEstimatod.  eJ505,- 
704  by  transfer. 

Seattle  Lake  Shore  &  Eastern.— The  company  has  selected 
Mission  Station,  on  Frazer  River,  4a  miles  east  of  Vancouver, 
B.  C,  and  145  miles  north  of  Seattle,  as  the  point  of  iuoction 
ot  the  Northern  branch  with  the  Canadian  Pacific.  Th9 
Canadian  Pacific  builds  15  miles  to  the  boundary,  while  the 
balanc  i  will  be  built  by  this  company. 

Wheeling  Lake  Erie  &  Pittsburg  Coal  Co.— A  report  from 
Pittsbarg,  Pa.  ,siy8:  "A  gigantic  corporation  has  just  been 
organized  here,  known  as  the  Wheelmg  Lake  Erie  &  Pitts- 
burg Coal  Company.  This  company  has  bou  ;ht  all  the  valu- 
able coal  lands  along  the  Wheeling  &  L'ike  Erie  extension. 
This  coal  field  begins  a  little  below  Steubenville,  touches  the 
Ohio  River  about  Portland,  and  consists  of  many  thousands 
of  acres  of  rich  coal  fl-lds.  The  Wneeling  &  Like  Erie  road 
s  at  present  completed  to  Bauerstown,  and  extensive  coal 
Helds  in  that  neighborhood  have  already  been  tapped.  The 
■xteneion  will  be  built  right  through  this  district  to  Portland 
lud  Martin's  Ferry,  a  distance  of  40  miles.  A  large  force  of 
mei  are  at  present  at  work.  The  coal  land  owned  by  the 
company  has  been  secured  at  a  low  figure.  Toe  capital  of 
.lift  company  consists  of  $1,000,000  ia  bonds  and  $1,000,000  in 
o.ipital  stock." 

^f  For  oilier  railroad  nevs  see  page  29. 
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NEV\i'  ORK  AND  PERRY   COAL   AND    IRON 
COMPANY. 

SrATEMENT  OF  THE  VICE-PKESIDENT. 

52  Broadway,  New  York,  Jan.  2,  1889. 

So  many  inquiries  liave  of  late  been  made  of  the  oiHcers  of 
this  company  in  respect  to  reof  nt  favorable  changes  that  have 
occurred  in  the  condition  of  the  New  York  &  Petry  Coal  & 
Iron  C!onu)any  that  the  c  fflcers  issue  the  following  semi-annua  I 
statement  to  show  the  present  condition  of  the  company  and 
the  improved  circumstances  which  have  occurred  during  the 
last  six  months  : 

The  property  of  the  company  is  located  in  the  Hocking 
Valley  region,  at  Shawnee,  Perry  County,  Ohio.  It  consists 
of: 

730  acres  of  coal  and  iron  lands,  owned  in  fee  ;  800  acres  of 
coal  and  iron  land?,  controlled  ;  430  acres  of  coal  and  iron 
lands,  leased  ;  5  coal  mines,  with  a  capacity  of  1,000,000  tons 
per  annum  ;  2  blast  furnaces,  with  a  capacity  of  55,000  tons 
of  iron  ptr  annum  ;  1  store,  with  a  busine.-s  of  .$125,000  per 
annum  ;  50  dwellings  ;  $1,400,000  have  been  put  into  the  sur- 
face and  underground  improvements,  and  the  mines  and  fur- 
naces are  thoroughly  equipped  with  railroad  track,  coal-bank 
track,  stockhouses,  engines,  dams,  reservoirs,  live  slock  and 
cars. 

£^ly  in  1887  the  directors  decided  that  an  annual  saving  of 
about  170,000  in  royalties,  equivalent  to  nearly  5  per  cent  on 
the  then  capital  of  $1,500,000,  could  be  made  by  the  purchase 
of  some  700  acres  of  mineral  lands  adjoining  the  property  of 
the  company,  and  on  June  8  of  that  year  the  stockholders 
unanimously  agreed  to  an  inert  ase  of  $1,500,000  in  the  capi- 
tal, of  which  $1,400,000  was  used  in  the  acquisition  of  this 
land,  and  $100,000  was  sold  to  various  parties  at  par. 

The  following  is  the  condition  at  the  end  of  theeix  months, 
Dec.  1,  1888 : 

DEC.  1,  1888. 

Real  estate $3,000,000  OO 

PerBonal  property,  construction  and  im- 
provement account 367,,584  67 

Iruu  and  ore  on  huiiii  (estimated) 85.620  00 

Fuel,  supplies,  and  store  merchandise 21,250  00 

Accounts  receivable 28,352  00 

Cash  on  hand 8,252  81—3,511,059  48 

Contra— 

CapiUl  stock 3,000,000  00 

Liabilities,  Including  ore  for  winter  use, 
store  bills,  pay  rolls,  Ac,  not  duo 80,837  60—3,050,837  60 

Burplus f  160,221  88 

The  company  has  no  bonds  and  no  floating  debt. 

DIVIDENDS. 

Year  1887  paid  4>^  per  cent;  surplus  above  dividends, 
$49,746.  Year  ending  June  1,  1888,  paid  3  per  cent;  surplus, 
$40,000. 

During  the  six  months  ending  Dec.  1,  1888,  the  net  earnings 
appioxi  mated  $40,000. 

The  company  during  the  last  six  months  has  labored  under 
the  disadvantage  of  the  loiv  price  of  iron  and  of  a  scarcity  of 
cars  for  its  coal.     Both  of  these  difficulties  are  now  removed. 

The  price  of  the  company's  iron,  which  is  $2  higher  than  in 
September,  U  now  tufficient  alone  to  pay  a  divideud  of  3  per 
cent  on  the  capital  stock;  while,  in  respect  to  coal  cars,  the 
Pennsylvania  Railroad  haa  just  extended  its  line  from  Malta, 
40  miles,  to  the  company's  mines,  under  the  name  of  the 
Shawnee  &  Muskingum  River  Railway.  This  railrtad  com- 
pany promises  cars  in  four  weeks,  ar.d,  with  a  full  supply  of 
cars,  the  working  force  will  be  raised  from  500  to  1,000  men, 
and  the  earnings  from  coal  will  be  sufficiei.t  alone  to  pay  3 
per  cent  on  the  capital  stock.  The  openings  oi'  the  coal  mines 
are  all  made  and  in  flrst- class  working  shape. 

If  the  price  of  iron  dees  not  fall  we  can  eai  u,  even  at  its 
present  low  price,  5  per  cent  during  the  coming  year,  and  it 
is  expected  to  resume  dividends  early  in  1889. 

After  twenty  years  of  operation  only  40  acres  of  our  land 
have  been  worked  out,  and  extensive  borings  show  that  the 
veins  of  coal  and  iron  are  practically  inexhaustible. 

Our  iron  is  mostly  foundry  No.  1,  and  is  in  good  demand. 
The  presence  of  lime  and  almost  non-sulphurous  coal  on  the 
company's  property  reduces  the  cost  of  production  to  a  mini- 
mum. 

Moreover,  the  company  has  the  advantage  of  $2  to  $2  50 
per  ton  in  the  Chicago,  Cinciimati  and  St.  Lcuis  market  in 
competition  with  Southern  iron. 

It  furnishts  a  tine  grade  of  soft  coal,  and  includes  among 
its  cufetomers  the  Lake  Shore,  Michigan  Central,  Flint  &  Pere 
Marquett",  Columbus  &  Cincinnati  Midland,  and  other  rail- 
roads. The  company  has  been  unable  to  supply  half  its  orders 
for  coal  in  coE8K(utnce  of  lack  of  cars. 

Considering  the  two  important  ctanges — the  building  of  a 
new  line  by  the  Pennsylvania  Railroad  and  the  improved 
price  of  iron — iur  future  has  never  been  brighter. 

G.  A.  BLOOD, 
:  Vice-President  and  Qeneral  Manager, 
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COMMERCIAL     EPITOME. 

Fbiday  NiaHT.  Jan.  4,  lbt9. 

Business  starts  o£f  fairly  for  the  new  year,  with  the  weather 
pleasant,  but  unseasonably  mild;  if  no  unlooked-for  eventB 
occur,  a  prosperous  year  in  trade  and  manufactures  is  anti- 
cipated. It  is  true  a  few  branches  of  business  are  rather  dull, 
but  this  is  alwajs  the  case  in  the  winter.  There  are  some  in- 
dications of  fresh  labor  troubles,  but  with  the  experience  of 
the  past  as  a  guide,  it  is  thought  that  serious  difficulties  will 
be  avoided. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articlts  of  merchandise  at  dates  given: 


Fork bbls. 

Lard tea. 

Tolincco,  domestic hhds. 

Tobacco,  foreign bales. 

Coli'cc,  Rio bags. 

Cofli-e,  other bags. 

Coit'cc,  Java,  <bc mats. 

Sugar......... hhds. 

Sugar boxes. 

Sugar bags,  &c, 

Melado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Riee,  E.  I bags. 

Rice,  domestic pkgs. 

Linseed Dags. 

Saltpetre bags. 

Jute  butt^ bales. 

Mauilabemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


1889. 
Jan.  1. 


10,867 

21,176 

16,245 

45,071 

196,647 

19,433 

26,100 

258 

None. 

708,850 

None. 

68 

2,000 

48  MOO 

174,184 

23,406 

3,003 

1,072 

8,700 

2,970 

None. 

7,750 

77,700 

500 

4,786 

.344.475 


1888. 
Dee.  1. 


4,630 

20,439 

48,225 

44,075 

267.123 

37,093 

38,300 

198 

None. 

773,135 

None. 

411 

2,000 

458,200 

160.018 

•-'6.150 

1,713 

606 

6,850 

3,120 

None. 

8,500 

77,300 

500 

6,078 

288,050 


1888. 
Jan.  1. 


14,488 

18,393 

13,442 

40,576 

170,802 

81,056 

96.650 

3.530 

NcnOi 

1,089,101 

None. 

762 

1.800 

336,900 

167,289 

26,071 

2,C56 

560 

8,700 

5,500 

None. 

13,000 

2,000 

6,500 

7.600 

186.860 

Lard  on  the  spot  had  a  declining  tendency  to  the  close  of 
yesterday,  when  a  material  reduction  in  values  had  been 
reached,  To  day  there  was  a  steadier  but  dull  market  at 
7 '400.  for  prime  city,  7 '90®  7:95c.  for  prime  to  choice  Western 
and  8'20c.  for  refined  to  the  Continent.  The  speculation  in 
futures  quite  broke  down,  with  heavy  selling  on  WeinesJay 
and  Thursday,  under  weak  Western  advicis,  buf  to-day  there 
was  some  recovery. 

DAILY  CLOSING  FSICES  OF  L,ARD  FUTDKES. 

Saturd'y.  Mond'y  Tiietd'y.  Wedntd'y.  Thurtd,'y.  Fnitay, 

Jan.  delivery 0.817      805  '  7-88  7-72  7-80 

Feb.dolivt-ry 0.8-07       800  J  7'83  767  7-7.4 

March  delivery. ...0. 8-06      8-02         2  7-84  768  7-75 

April  delivery o.  806       8-03  §  7-87  7-70  7-78 


May  delivery o.  8-06 

June  delivery o.  806 


803 
804 


7-87 
7-90 


7-73 
773 


7-8X 
7-82 


Pork  has  declined  to  $13  75@$14  25  for  mess,  but  bacon  and 
cut  meats  were  about  steady.  Tillow  is  active  at  63^c.  Cheese 
in  good  demand  at  10@  12c. 

Coffee  on  the  spot  has  had  a  smart  advance  in  values, 
in  sj  mpatby  with  the  course  of  specukt^on.  To-day 
Rio  is  quoted  at  V.y^c,  for  fair  cargo,  and  4,000  bags 
No,  7  sold  at  16  l-16@16V.jC.,  and  some  Padang,  June  sale,  at 
21c.  The  speculation  in  Rio  options  has  been  at  times  quite 
excited,  the  bulls  obtaining  complete  control  and  forcing  up 
prices  en  Wednesday  and  Thursday.  To-day  there  was  tome 
further  improveaient,  and  the  close  was  steady  with  s^Uera 
as  follows: 


September 16'20& 

October 16-250. 

November 16-250. 


January 15-800.  I  May 15-900.  I 

February 15-7.'5o.  |  Juno 15900.  | 

Blai-ch 15800.  I  July lOOOo.  | 

April 15-850.  I  August 16-100. 1 

Raw  sugara  h..ve  declined  without  leading  to  bueiness  untQ 
to  day,  when  7,200  bags  Centrifug  1,  96  deg.  test,  sold  at 
5  ll-16c.,  and  Muscovado,  85  deg.  test,  at  45^c.  Refined  sugars 
are  about  3ic.  lower  and  dull.  Choice  graaes  of  molasses  are 
well  held,  but  all  trade  quiet. 

Crude  petroleum  certificates  hiVe  been  dull,  cloeing  at  86)^ 
@S6%c.,  and  refined  is  lower  tt  7c.  in  blls.  for  export.  Spirits 
turpi  ntine  was  very  dull  at  36.'4@86J^c.  and  rosins  steady  at 
|1  02J^@$1  07J^  for  strained,  but  not  much  c'one.  ^-TtHS 

Kentucky  tobacco  meets  vviih  a  fair  demand  but  prices  are 
no  better.  Seed  leaf  has  been  quiet  and  prices  are  barely 
steady.  Sales  for  the  week  800  cases,  as  follows:  150  casea 
1887  crop  State  Havana,  12®  18c. ;  200  ctses  18S6-87  crops  Penn- 
sylvania See  J,  8}^@  13c.;  100  cases  1887  crop  Pennsylvania 
Havana,  15®  20c.;  100  cases  1887  crop  New  England  Havana, 
13@32^^c.;  1.50  cases  1887  crop  Wisconsin  Havana,  9}^@ll)^o., 
and  100  cases  sundries,  5J^®35o. ;  ako  300  bales  Havana,  WSo, 
@$1  10,  and  250  bales  Sumatra,  $1  20@$1  90.  ■«« 

On  the  Metal  Exchange  business  opened  the  week  fairly 
active,  but  the  close  is  very  dull  and  prices  are  nominal'  The 
interior  iron  markets  are  flat,  and  Southern  pig,  equal  to  grey 
forge,  has  sold  at  $15,  ex  ship. 
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COTTON. 

Feiday.  p.  M..  Jan.  4,  1869. 

THE  Movement  op  the  Crop,  as  indicated  by  our  telegramB 

fr^the  South  to-night,  U  g'^'^below    For  the  week  end^^^^^^ 

this  evenine  the  total  receipts  have  reached  203,9^4  bales, 

Sast  24«  043  bales  last  week,  and  351.913  bales  the  previoue 


Galveston 

El  Paso,  Ac 
New  Orleans 
Mobile 
Florida 
Bavannah 

Brunsw'k,&o. 
Charleston 

Port  Koyal,&o 
Wilmington 

Wasb'gton,  &o 
Norfolk 

West  Point... 

M'wp'tN.,  &o. 

Kew  York 

Bosrou 

Baltlmoro 

PUladelphla.&c 

Totals  tlil3  -vree^ 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1.  1888,  and  the  stock 
to-nlgUt,  compared  with  la-st  year. 


Meeeipttto 
Jan.  4. 


Balveston  ... 

ElPaso,&o.. 
New  Orleans. 

Mobile 

Florida 

Bavannah  ... 

Brun8.,&c.. 
Charleston  .. 

P.Koyal,  <fec 
Wilmln.gton 

WaeU't'u,&c 
Norfolk 

West  Point. 

NwptN.,iS!C 
New  York. . 

Boston 

Baltimore  . 
Phll'del'a,  &c 

Totals  .. 


1889. 


Thtt 
Week. 


22,113 
463 

88,511 

8,468 

689 

24.740 
1,98; 
9,137 
676 
4,338 
-324 
8,465 

15,173 
4,115 
5,263 
5,160 
1,836 
1,472 


Since  Sep. 
1, 1888. 


508,773 

4,316 

1,17.^.254 

155.51D 
.4.299 

650,360 
67,714 

297,753 
10,44' • 

133.777 
£,P3- 

365.683 

278,264 
53,475 
41,84e 
32,180 
30,837 
23,432 


1888. 


Tliit 
Week. 


18,533 


56,361 

9,459 

705 

19,707 

2,058 

6,i'18 

93 

1,838 

8b 

14,673 

14,997 

l,3ie 

8,510 

2,821 

572 

751 


Since  Sep- 
1, 1887. 


566,651 


1,248,951 

165,644 

19,935 

7,34,09  J 

46,479 

339,789 

10,639 

152,213 

3,962 

373,513 

306,313 

73,677 

28,405 

46,270 

11,618 

10,599 


202,921  ;3,832,S95  159,308  4,144.8.=i8 


Stock. 


1889, 


18F8. 


71,1521       74,931 


365,866 
39,109 


101,270 


44,344 

975 

7,624 


38,744 


3,700 

189,432 

13,000 

22,400 

9,417 


907,033 


411,891 

52,210 

3,446 

119,843 


53,746 

74 

17,519 


59,626 


4,531 

190,903 

20,000 

19,459 

9,484 

1,013,776 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiplt  at— 

1889. 

1888. 

1887. 

1886, 

1885, 

1884. 

Galveston.... 

22,^70 

18,535 

18,108 

12,729 

11,963 

11,314 

New  Orleans. 

88,511 

56,361 

74,054 

56,071 

50,418 

38,093 

Mobile 

8,463 

9,459 

7.428 

9,431 

9,214 

2,955 

Savannah  ... 

24,740 

19,707 

10,588 

12,508 

15,- 70 

7,514 

Charlest'n,dbc 

9,813 

7,016 

0,573 

4,843 

5,516 

5,173 

Wllm'gt'n,  <tc 

4,«>62 

1,924 

1,807 

1,521 

2,585 

1,183 

Norfolk 

8,465 

14,673 

13,200 

11,759 

13,982 

8,976 

W't  Point,  dkc 

19,288 

16,213 

14,202 

7,913 

6,239 

1,604 

All  others 

16,401 

15,417 

13,079 

24,049 

18,308 

13,428 

Tot.  this  week 

202,924 

159,308 

159,044 

140.829 

133.934 

90.245 

einceSept.1. 

3832,893 

4144,858 

3914,842 

3759,044 

3825,510 

3617,207 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  167.612  bales,  of  which  113,343  were  to  Great  Britain,  15,739 
to  France  and  35,530  to  the  rest  of  the  Continent.  Below  aie 
the  exports  for  the  week,  and  since  September  1,  1888, 


Wtek  Bndinii  Jan.  4, 

From   Sept.!,  1888,  to  Jan.  4,  18>8 

MxtorU 

Exported  to— 

JSxDorted  to- 

Great  | 

Contt- 

Total 

Great 

Conti- 

Brit'n. 

France 

nent. 

Week. 

Britaivi. 

Prance 

nent, 

Ibtal. 

GalTeston  ,... 

2,6.10 

1,168 

14,324 

158,688 

18,111 

44.317 

221,417 

New  0rl«anl.. 

39,888 

;o.i78 

n,59B 

61,109 

848.079 

163,06:2 

280,280 

741.427 

Mobile 

6.1.78 

5,978 

S7.80I 

Bavannuh  .... 



1,825 

13,339 

14,8S1 

82,422 

11,642 

139,122 

233,086 

Blunflwck  ...; 

15,600 

6,362 

15,577 

86,629 

Chatleatun... 

8,000 

S.OfO 

47,372 

20,673 

83,656 

1  £6,600 

wiimiazton  .. 

4,90fl 

3,840 

8,748 

71,802 

22,e6o 

83,987 

Norfolk 

I7.<>,f>87 

20,870 

183.857 

We»t  Point... 

S.<61 

8,sai 

100,750 

8,968 

104,708 

Nwpt  Nwa.io. 

1.7a7|    



1,737 

Sl,»1» 

81,812 

NaW.yorlt 

31.833 

l,«l\ 

S,S80;  87,M44 

813.502 

30,'83 

142,070 

Boston 

7.tV5 

... 

1     7.0.'a 

64.748 

l,08B 

05,834 

Bsltlniore  ... 
Pbllade1|)Vi< 

!f,'i7» 
lll,34» 



827 

2.tl7» 
1.7,5 

54.61N 
20.883 

249,22(1 

24.406 

6,027 

7.-i8^84il 

78,824 
27,410 

Tix»l 

15,7:» 

Sc.SaO  167.012 

1,Bj1,205 

2.5!li,3S6 

TOU1I8S7-88  . 

82.4  te 

2.849 

43,27-  13»i,t.73!l  537.141 

235,062 

f8a,004 

2,6(M,210 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  simUar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert.  24  Beaver  Street. ^ 


Jan.  4,  AT— 


New  Orleans... 

Mobile 

Cha.rle8toii ..  .. 

Savannah  

Galveston 

Norfolk 

Sew  York 

Other  ports 


Total  1889. 


Total  1888. 
Total  1887. 


On  Shipboard,  not  cleareA—for 


Great 
Britain. 


10,521 
4,000 
3,500 
None, 
8,260 
9,000 
6,800 

15,000 

57,081 


119,704 
102,424 


France. 


10.451 
None. 
None. 
None. 
2,496 
None. 
750 
None. 


13,697 


31,844 

49,175 


Other 
Foreign 


13,033 
None. 

12.000 

15,000 
5,246 
9.000 

14,050 
7,000 


75,379 


45.221 
65,267 


Coasl- 
vtise. 


3  364 
None. 
100 
5,600 
5.H26 
5,000 
None. 
None. 


19,890 


18,462 
15,227 


Total. 


37,419 
4,000 
15,K0O 
20,600 
21,828 
23,000 
21,600 
22,000 


166,047 


215,231 
232,093 


Leaving 
Stock. 


328,447 
35,109 
28,744 
80,670 
49,321 
15,744 

167,832 
35,116 


740,986 


828,545 
825,934 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has,  for  a  holiday  week,  shown  considerable  animation,  a* 
values  fluctuating  more  widely  than  has  been  seen  of  late. 
The  frea  movement  of  the  crop  and  the  modification 
of  the  statistical  position,  as  shown  last  Saturday,  caused 
many  of  the  bulls  to  sell  freely,  ar.d  prices  dropped  to 
the  lowest  figures  in  miny  weeks,  namely,  9-60c.  for 
March.  But  on  Wednesday  there  wore  early  indications 
of  a  reduced  crop  movement,  which  caused  some  buy- 
ing to  cov^r  contracts,  accompanied  by  manipulation  for 
the  rise,  on  which  the  decline  of  Saturday  was  fully  re  covered, 
although  the  crop  movement  greatly  exceeded  the  early  esti- 
mates. On  Wednesday  Liverpool  disappointed  our  bull  party, 
especially  the  small  demand  from  spinners,  and  this  market 
opened  at  a  slight  decline,  but  it  was  quickly  and  fully 
recovered  on  a  demai.d  from  the  "sho'ts,"  when  the 
reduced  port  receipts  became  apparent.  Ytsterday,  with 
Liverpool  making  a  more  decided  advance,  this  market 
opened  slightly  dearer,  but  soon  relapsed  into  dulness,  then 
further  advanced  after  the  last  call  on  the  Cintiuued  snaU 
crop  movement.  To-day  there  was  a  buoyant,  active  market, 
on  a  demand  to  cover  contracts,  the  receipts  at  the  ports  and 
int^iior  towns  falling  much  below  estimates.  Cottou  on  the 
spot  met  with  a  moderate  demand  for  home  consumption  at 
steady  price?.  Today  there  was  an  advance  of  l-16o., 
middling  uplands  closing  at  9  13  16c. 

The  total  sales  for  forward  delivery  for  the  week  are  375,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,848  bales,  including  lOS  for  export,  1.740  for  consumption, 

—  for  speculation  and  —  in  transit.     Of  the  above bales 

were  to  arrive.  The  following  are  the  ofificial  quotations  for 
each  day  of  the  past  week — Dec,  29  to  Jj.n.  4. 

UPLANDS.  Sat.    Won  Tnes  Wed    Tl».     FrI. 


Ordliipry ^?lb. 

Strict  Ordinary 

(J.w'd  Ordinary 

Strict  tiood  Ordinary 

Lo>»  JMidiiLiD^ 

HtT'.et  JjOw  Middling 

Mlrtdliiig 

Hood  Wl.idling 

Strict  Wood  Middling 

Middling  Fair 

Pair 


Sat. 

nion 

Tnes 

Wed 

Tl». 

658 

6»R 

0»R 

6BS 

7^8 

7ifl 

7'« 

7>8 

till 

»hf 

8»,8 

8=18 

bU,« 

o 

feU,„ 

8"l« 

9\i 

OH 

914 

9H 

9>4 

91a 

913 

9I2 

9% 

9% 

p 

ysj 

!'% 

101,6 

101, fl 

•? 

101, « 

101,, 

10',6 

10!>,« 

10',6 

UXifi 

IQiijelOiiie 

10U,«!1011„ 

11^16 

Ub,e 

11°16 

115i6   1 

6111B 

73,6 
8-4 
8% 
9B,« 

96,8 
9I3i8 
Ids 

10  sg 
10% 

1138 


GULF. 


Sat.  I  Iflon 


.9t>- 


Ordlnar.v 

Sti-ict  Ordinary 

SoiMl  Ordinary 

Btriijr,  Good  Ordinary 

Low  Middling 

Strict  Low  MlddUng.. 

Middling  

(Jood  .Mlddlinsr llOSje 

Strict  Good  iUddling 10»,6    1 

MidcUlngPair 10is,e  1 


738 

87,6 

816,6 

Ola 

9% 

10 


0^8 

7% 

81*18 

913 
9\ 
10 

105,8 

10»,6 

01=18 


Fair !ll»,6    ;i»,6 


Tnes  Wed  I  Th. 


n 

o 


678 

738 

8',6 

816,, 

91.J 

9:4 

10 

105 

10» 


FrI. 


739   I 

87,6    i 

8i",e 

91a 

9Si 
10 

105,8 

109,6   I  ..   , 

1010,6  1016,6  11 
119,6   |11S»,8   '11»8 


18   I 


616,6 

77,6 

8H1 

9 

99,6 

101,8 

10% 

lODg 


STAINED. 


Nat. 


Good  Ordinary $  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling  


6»,6 

714 

85,8 

She 


MouiTues 


714 

86,6 
93,4 


Holi- 
day. 


n^edi  Tk. 


69,6 
7I4 
85,8 
93,6 


714 

85,6 
93l8 


FrI. 


6<Sg 

838 
9H 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  oon- 
7enienc«  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SALES  or  SPOT  Airo  TRAKgrr. 

PDTDBB8. 

BFOT  MABKET 
OI/OS^D. 

Ex- 
port. 

Con- 
rump. 

apee-lTran- 
ul't'n]    til. 

Total. 

SaltM. 

Dtlit 
erie*. 

Bat  ..Dull 

Mon.  Steady 

108 

574 
256 

"   846 
193 
371 

.Holi  dav'! 

682 
256 

63.800 
73,300 

'.'.'.'. 

Wed.  Steady 

Thui.  Quiet 

Pn  ..Firm  a  ijaadv.. 

•--■ 

3  to:  55,7(10 
193    68,400 
371  1 14,600 

.... 

Total  1 

108 

1,740 

.... 

.... 

1.849  .'575.80O 

The  dAUy  dellvetles   given  above   are    aotaaUy  deUvered  the  taj 
previous  to  tkat  un  wuicu  tuey  am  reported. 
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The  Sales  and  Prices  of  Futdrks  are  shown  by  the  follow- 
InK  oompreheneiva  table : 


•Inoludea  sales  Id  September,  1888,  for  September,  165,300;  Sep- 
tember-October, for  October,  394,100;  September-November,  for  Nov- 
ember, r)85,50O. 

E^'  We  have  Includcl  In  the  above  table,  and  shall  continue  each 
week  to  kIvp,  the  averaKC  price  of  futures  each  day  for  each  month.  It 
will  b<>  fdiinil  nnder  each  (lay  following  the  al)breviution  "  Aver."  The 
averayc  for  imcIi  month  for  tho  week  is  also  given  at  bottom  of  toble. 

Transferable  Orders— Saturday,  9-40e.:  alouday,  9-45o.;  Xuesciai", 
.;  Wednesday,  9-450.;  Thursday,  OoOc;  Friday,  9G5o. 

The  f  oUowing  exchanges  have  been  made  during  the  week: 


•35  pd.  to  exch.  200  Jan.  s.n.for  Apr. 
•81  pil.  to  exch.  200  Mch.  for  June. 
■52  pd.  to  exch.  luO  Jan.  for  June. 
•54  f>A.  to  exch.  100  Jan. s.n.for  June. 
■10  pd.  to  exch.  ino  Jan.  for  Feb. 
•23  pd.  to  exch.  .^OO  Feb.  for  April. 
•24  pd.  to  exch.  700  Jan.  for  March. 
•12  pd.  to  exch.  300  Jan.  for  Feb. 


•24  pd.  to  exch.  1,000  Feb.  for  Apr. 
Even  100  Jan.  s.  n.  for  regular. 
Fven  500  Jan.  s.  n.  for  regular. 
•24  pd.  to  exoh.  1,000  Jan.  for  Mch. 
•13  pd.  to  exch.  100  Feb.  for  Mch. 
•32  pd.  to  exoh.  100  Mch.  for  June. 
•13  pd.  to  exoU.  200  F«b.  for  Mch. 


The  Visible  Scppltof  COTTom  to-night,  aa  madeap  by  cable 
and  telegraph,  is  an  follows.  The  Continental  stocks,  aa  well  ra 
thoHe  for  Ur<»at  Britain  and  tlie  afloat  aro  this  week's  returns 
and  conaequontly  all  the  European  liguros  ore  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
Sgures  for  to-night  (Jan.  4),  we  add  tho  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1880.  1888.  1887.         1880. 

S:ook  at  Liverpool balea     COU.OOO     623,000     728,000     50.5,000 

BxMJk  at  London 6,000       36,000       12,000       19,000 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

8 ',ook  at  Bremen 

Scockat  Amaterdain 

8sook  at  Rotterdam 

HMckat  Antwerp 

S,ook  at  Havre 

8-,ock  at  Marseilles 

Sxiokat  Barcelona 

8;ockat  Genoa 

S;ook»t  Trieste 


006,000 

650,000 

740,000 

011,000 

2,200 

5,000 

1,900 

3,800 

■  12,200 

30,100 

10,100 

34,100 

20,000 

24,000 

21,000 

33,000 

400 

30O 

300 

000 

400 

900 

1,200 

3,300 

120,000 

183,000 

178,000 

144,000 

2,000 

2,000 

2,000 

4,000 

28,000 

48,000 

42,000 

48,000 

3,000 

2,000 

5,000 

9,000 

4,000 

5,000 

y.ooo 

3,000 

102,200 

300,300 

276,800 

2S2,GC0 

Total  Continental  stocks 

Total  European  stocks 

(ndlBooitonadoatfur  Europe. 
Amer.  cott'n  utioat  for  Eur'pe. 
E»?yPt.Brai!il.*c.,afltforE'i'pe 
Stock  In  United  Htatee  ports,. 
Btook  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 2,947,'J03  3,081,036  3,237,566  3, 

Of  the  above,  the  totals  of  Imerioan  and  other  descriptions  are  aa 
Amet  tcan- 


858,200  9"'.9,300  1,016,800  896,600 

49,000  30,000       61,000  5y,000 

650,000  519,000     649,000  510,000 

48,000  4'i,000       ."j.S.OOO  48,000 

907,033  1,043,776  1,058,027  1,104,106 

415,264  420,192      371,900  4*<2,739 

20,406  28,418        21,839  11,351 


.■551,000  444,000  834,000 
121.000  162,000  174,000 
•^50,000  519,000  OW,000 
907,033  1,013,776  l,0i8,027  1, 
415,264  420,192  371,000 
20,406       28,418        24,339 


115,156 
follows: 

452,000 
22.5,000 
51C,C0O 
104,4i;6 
482,739 
14,351 


Liverpool  stock bales 

Cjntlnental  stocks 

American  afloat  for  Europe.. 

Uaited  States  stock 

Ualted  States  Interior  stocks. 
United  States  exports  tonlay. 

Total  American 2,667  ,7C32,647,386  2,811,766  2,788,556 

Edit  Indian,  Brazil,  itc. — 

Liverpool  stock 109,000  179,000  194,000  143,000 

London  stock 6,000  36,000  12,000  19,000 

Oonllnental  stocks 68,200  138,'aOO  102,800  57,600 

ti  Ua  afloat  for  Europe 49,000  39,000  64,000  59,000 

Egn?t,  BrazU,  Ac,  afloat 48,000  42,000  53,000  4  j.OOO 

Total  East  India,  Ac 2SO.20O     434,300     425,800     326,600 

Total  American 2,667,703  2,647,386  2,811,766  2,78?,558 


Total  visible Sfpply 2,917,9033,031,686  3,237,566  3,115,156 

PflceMld.Upl.,  Liverpool....  o\i.       5iii6d.  '       5oied.  5d. 

Price  Mid.  Upl.,  New  York...       9i3,eo.         10>Jo.         QHnO.         9.''iec. 


The  imports  into  Continental  porta  this  week  have  been 
60,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  133,783  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  289,663  balea  aa  comp.^red  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  167,3o3  bales  aa 
compared  with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887-88— is  set  out  in  detail  in  the  follow- 
ing statement. 


bb:  t».; 
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^ 
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towc 
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■JUiOC 
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x^lbo'bbiobrab 
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*  TbA  ttimres  for  LoolsTille  In  both  yean  aro  '*  net.''     t  XUU  year's 

Ugurcs  estimated. 
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The  above  totals  show  that  the  old  interior  stocks  hare 
^iec-fflsed  during  the  week  10,697  bales  and  are  to-niRht  4,928 
bales  less  than  at  the  same  period  last  year,  The  receipts  at 
the  same  towns  have  been  24  457  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  222,162  bales  less  than  for  the  same  time  in  1887-88, 

Q0OTATIONS  FOE  MIDDLING  COTTON  AT  OTHER  MARKETS.— 

in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOBIN8  QUOTATIONS  FOR  MIDDLINO  COTTON  ON— 

Jan.  4. 

Satur. 

Jfon.         ri 

iet. 

WedTiet. 

Thure. 

Fri. 

Galveston . . . 

91s 

9''i« 

Ok 

9>t 

S?'« 

New  Orleans 

9S8 

938 

93a 

?.> 

SJl« 

Mobile 

Td% 

96i« 

8i6,e 

81^,6 

9°I6 

Bavannah... 

H'Me 

Charleston.. 

938 

93b 

938 

938 

938 

Wilmington. 

9H 

W 

SH 

9J4 

2^« 

Korfolk  ..  .. 

She 

96i« 

9^16 

938 

938 

Boston 

9'e»i0 

978®  10 

— 

9'8»10 

O'e^iO 

O'e'SlO 

BalUmore... 

9% 

9% 

% 

9% 

9% 

9% 

PbUadelphla 

10 

10 

10 

10 

10 

Angusta 

9i« 

9J8 

9i« 

9>8 

9H 

Memphis 

9% 

938 

938 

938 

938 

Bt.  Louis.... 

9he 

9iie 

9''l6 

9'is 

9'16 

Cincinnati.. 

908 

958 

9»8 

968 

908 

Louisville... 

958 

9=8 

9=8 

9»8 

9»8 

Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Wuk 


HOT.SO. 
Den.  7.. 


Beceiptt  at  the  Ports,  8Vk  at  Interior  Town*. 


1886-7. 1 1887-8. '  1888-9.  1888-7. 1 1887-?.  \  1888-9 


...  2:5.710  25 ;,406  258.09 L  390  S32  419.202 
...1227,886  219,011(  243,080402.085  ■ie3.B23' 


"  U 260,859 

"  21 2^8,045 

♦•  as 286,618 

Jan.  4  1159,044 


,alS,S'02  287.810  410.953  497,369 
20-2.659  264  913  433,63»'503,678' 
18^,824'2J0.042  443.5e5'4l'3,883 
1S9.308'£02.924  42.'l.2.').''461,80l' 


30f-,102 
843,0111 
3fcS,S17' 
427,347' 
460,024' 
448.660' 


Rec^pts  from  Plant'n 


1886-7.  1887-8.  188f -9. 

282.750 
277,989 
308.646 
298.443 
272,719 
101.660 


300.470  292,180 
239,139  283,141) 
269.527|247.94!< 
305.626  209,  lt«- 
ii4«,049  179,029 
138,731  il27,229 


The  above  statAnent  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are 4, 866, ISO  bales; 
to  lfe87-!:8  were  4,682,832  bales;  in  1886-87  were  4.290,034  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  202,924  bales,  the  actual  movement  from  plantations  was 
■only  191, £60  bales,  the  balance  being  taken  Irom  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  127,229  bales  and  for  1887  they  were 
188,731  bales. 

Amount  of  Cotton  in  Sight  Jan.  4.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
mibstantially  the  amount  of  cotton  now  in  sight. 

I  1888-89.  I  1887-88.  ,  1886-87.  I  1885-88 


433.285 


J(eoelpt8atthe  ports  to  Jan.  4 . ','1,832,895, 
ilnterfor  stocks  on  Jan.   4  in 
excess  ot  September  1 

Totrecelptatrom  plantat'na 

SiTet  overland  to  Jan.  1 

fionthemcouaiunpt'nto  Jan  1 


Total  In  sight  Jan.  4 

STortbem  spinners'  takings  to 
Jan.  4 


4,266,180 
6»i3,833 
225,000 


5,055,013 


4,144,858  3,914,842  3,759,644 
437,974  375,192  510,711 


4,582,832 
710,712 
205,000 


4,290,034 
513,742 
150,000 


5,498,544  4,953,776 


1,075,108  1,249,814  1,020,107 


4,270,555 
525,092 
131,000 


4,926,447 


1,082,429 


It  will  be  seen  by  the  above  that  the  decrease  In  amount  in  sight  to- 
-alght,  as  compared  with  last  year,  is  443,531  bales,  the  increase  as 
4)ompared  with  i8S6-7  Is  101,237  bales  and  the  Increase  over  1885-6 
Iil28.566  bales. 

Weather  Eeports  by  Telegraph.  —Reports  to  us  by  tele- 
graph to-night  indicate  that  ram  has  falltn  in  almost  all  sec- 
tions during  the  week,  and  that  in  tbe  S  uthwesSit  has  iater- 
.fered  somewhat  with  tbe  marketing  of  cotton. 

Galveston,  Texas.— It  has  rained  hird  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  ninety-six  hun- 
dredths. Averafie  thermometer  51,  highest  62  and  lowest  40. 
.Bainfall  for  December  two  inches  and  sixty-one  hundredths. 

Faleatine,  Texas. — We  have  had  hard  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  twelve  bun- 
dredtha.  The  thermometer  has  averaged  42,  the  highest  being 
82  and  the  lowest  31.  December  rainfall  one  inch  and  fifty- 
four  hundredths. 

Ban  Antonio,  Texo*.— Rain  has  fallen  on  six  days  of  the 
-week,  and  roads  are  impassable.  The  rainfall  reached  one 
inch  and  forty-four  hundiedlhs.  The  thermometer  has  ranged 
from  36  to  56,  averaging  46.  Daring  tne  month  of  December 
the  rainfall  reached  one  inch  and  twelve  hundredths. 

NetD  Orleant,  Louisiana. — We  have  had  ram  on  three 
days  of  the  week.    Tbe  tbermometer  has  averaged  52. 

Bhreteport,  Louisiana. — Rainfail  for  the  week  ninety-one 
hnndrf  dtbs  of  an  inch.    Average  thermometer  43  highest  54 
iowest  32.        mt 


Columbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  sixty-eight  hundredths  of  an 
inch.  Riin  fell  in  December  to  the  extent  of  two  inches  and 
ninety  hundredths. 

Leland,  Mississippi, — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  45,  ranging  from  28  to  66. 
Rainfall  for  month  of  December  four  inches  and  seventy-one 
hundredths. 

tfreenviUe,  Mississippi. — Rainfall  for  December  three 
inches  and  forty  hundredths. 

Little  Rock,  Arkansas — Telegram  not  received. 

Helena,  Arkansas.— Viewing  is  making  slowwork;  farmers 
complain  that  hands  will  not  work.  It  has  rained  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty  hundredths. 
There  are  indications  for  more  cold  and  wet  weather.  The 
thermometer  has  ranged  from  28  to  50,  averaging  41. 

Memphis,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  and  is  now  raining.  The  rainfall  reached  eighty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  39, the 
highest  being  50'5  and  the  lowest  31.  During  December  we 
had  rain  on  ten  days,  and  the  rainfall  reached  three  inches 
and  fottj--one  hundredths.  Average  thermometer  42,  high- 
est 66  and  lowest  23. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — T^ere  has  been  rain  on  four  days  of  the 
week,  the  rainfall  reaching  ninety-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  50,  ranging  from  30  to 
72.  During  the  month  ot  December  the  rainfall  reached  two 
inches  and  eighty-eight  hundredths. 

Montgomery,  Alabama. — Rain  has  fallen  on  two  days  of 
the  week,  and  it  is  raining  heavily  now.  The  rainfall  reached 
thirty-nine  hundredths  of  an  inch.  The  thermometer  has 
has  ranged  from  31  to  67,  averaging  49.  During  the  month 
of  December  the  rainfall  reached  two  inches  and  thirteen 
hundredths. 

Setma,  Alabama. — We  have  hai  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty  hundredths, 
Average  thermometer  47,  highest  62  and  lowest  30. 

Auburn,  Alabama. — December  rainfall  two  inches  and 
ninety-four  hundredths. 

Madison,  Florida. — It;  has  rained  on  one  day  of  the  wepk, 
the  rainfall  reaching  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  ranging  from  35  to  74. 

Columbus,  Oeorgia. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  fifty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  32  to  54,  averaging  4"*.  Rain- 
fall for  the  month  of  December  three  inches  and  sixty-eight 
hundredths. 

Savan7iah,  Georgia. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  being  inappreciable.  Average  ther- 
mometer 49,  highest  69,  lowest  37. 

Augusta,  Georgia. — The  weather  the  past  week  has  been 
exceedingly  good  for  havesting  and  marketing  the  crop.  Pick- 
ing is  about  completed,  and  there  is  but  little  cotton  left  to  be 
marketed.  Light  rain  has  fallen  on  one  day  of  the  week.  The 
thermometer  has  averaged  44,  the  highest  being  66  and  the 
lowest  29.  During  the  month  of  December  the  rainfall 
reached  four  inches  and  five  hundredths. 

Charleston,  /South  Carolina. — It  has  rained  on  two  days 
of  the  week,  the  rainfall  r^'aching  thirtef'n  hundredths  of  an 
inch.     Average  thermometer  50,  highest  64,  lowest  39. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  reaching  seven  hundredths  of  an  inch. 
■The  thermometer  has  averaged  47,  the  highest  being  59  and 
the  lowest  31.  During  December  we  had  rain  on  nine  days 
and  the  rainfall  reached  three  inches  and  ninety-eight  hun- 
dredth''.  Average  thermometer 44'5,  highest  67  2and  lowest 35. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  Jan.  3,  1889,  and  Jan.  5,  1888. 


Jtew  Orlean» Above  low-water  mark. 

HempDls Above  low- water  mark . 

NaahTille Above  low-water  mark. 

31ir»veport ...,---. ...Above  low-water  mark. 
VlokabnrK ..Above  low-water  mark. 


Jan.  3,'89.      Jan.  5, '88 


Feet. 

Inch. 

Feel. 

Ineh. 

« 

A 

1 

9 

13 

2 

2 

0 

6 

4 

21 

4 

15 

4 

18 

6 

10 

5 

*1 

0 

*  Below  zero  of  gauge. 

India  Cotton  Movement  fbom  all  Poets. — The  receipta 
Mid  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan,  3. 

BOMBAY  BECEIFT8  AND  SHIPMENTS  FOB  roOB  TEAB8. 


Tear 


1889 
1888 
1887 
18^6 


Shipments  Ihit  week. 


Qreat 
BHftu 


4,000 
4,000 
2,000 


Conti- 
nent. 


6,000 

7,000 

15,u00 

15.000 


Total. 


6,000 
11,0(0 
19,00  1 
17.000 


SMpments  Since  Jan.  1.' 


Ortat 
Britain 


Oonti- 
neni. 


•232,000  651.000 
384,000728,000 
315.000  728,000 
230.000|  .12,000 


Total. 


883,000 
1,112.000 
1.073.000 

742.000 


Reeeipte. 


Sinee 
Jan.  1.' 


Thit 
Week. 


36,000  1,483,000 
■29,000  1,634.00/, 
11,000  1,627.00>J 
iO.OOOll. 143.00" 


'  The  totals  since  Jan,  1  are  for  the  yenrj  endlns  Doc.  31,  1888,  '87, 
'86  and '85. 

According  tc  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
7,000  bales,  and  a  decrease  in  shipments  of  5,000  bales,  and 
the  shipments  since  Jan.  1  show  a  decrease  of  229,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "  O titer  porta"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Oooonada. 


January  B,  1889.] 
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189rt 

1888 

HwlrHa— 

188i» 

1888. 

All  others— 

188!) 

1888 


ToUlaU— 

1880 

1888 


SMpmmU  for  Ute  teeek. 


Oreat 

Britain. 


1,000 

s'.obo 
i'.obo 


4,000 


OonH- 
nenl. 


1,000 


1,000 


Total. 


1,000 
2,000 

2',oo6 


BMirmentt  rinee  January  1.* 


Oreat 
BrUain. 


27,000 
98,000 

49.000 
66,000 

88,000 
99,000 


164,000 
5,000      262,000 


OonHneut. 


60,000 
128,000 

12,000 
11,000 

44,000 
4a,000 


116,000 
182,000 


Total. 


87,000 
226,000 

61,000 
76,000 

132,000 
142,000 


280,000 
444,000 


•  Totals  slnoo  Jan.  1  cover  the  years  1888  and  1887. 

The  a1x)ve  totals  for  the  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  5,000  bales  les.9  than  the  samf 
week  hist  year.  For  the  whole  of  India,  therefore,  the  total 
Bhipnients  since  January  1,  1888,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows  : 

EXPORTS  TO  BCBOPZ  FROM  ALL  INDU. 


Bhipmenlt 

to  ail  Europe 

from— 

1889. 

1888. 

1887. 

Thit 
week. 

Binee 

Jan.  1.* 

TAif 
week. 

Since 
Jan.  1.* 

Thit    1     Since 
week.      Jan.  1.* 

Bombay 

All  other  porta. 

6,000     883,000 
280,000 

11,000 
5,000 

1,112,000 
455,000 

19,000  1,073,000 
2,100     310,000 

Total 

6,000  1,163,000 

16,00oll,567,000 

21,100  1,383,000 

*  For  theyears  1888,1*87  and  '86. 

Alexandria  Receipts  and  Shipments. — Through  arrange 
meets  we  have  made  with  Messrs,  Davies,  Benachi  &  Co.,  of 
Liver^Kwl  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  foi 
the  corresponding  week  of  the  previous  two  years. 


A.lexatidria,  Egypt, 
Jun.  2. 

1888-89. 

1887-88. 

1886-87. 

BeoeiptB  (cautars*)— 

Tills  week 

Since  Sept.  1 

160.000 
1,843,000 

126,000 
2,292,000 

170,000 
2,197,000 

TM» 
week. 

Since 
Sqat.  1. 

Thii 
week. 

Sitice 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

■rports  (bales)— 
To  Liverpool  ........ 

13.000 

I.'IS.OOO 

13,000  167,000 
3,000    84,000 

8,000 

162.00(1 

To  Continent 

6,000    69,666 

5,000    69;666 

Total  Europe 

19,000 

204,0O0| 

16,000 

251,000 

!  13,000 

231,000 

Crop,  Exports, 

Season.            Can  tars.  Bales. 

«887-88 2,998,485  414,246 

1886-87 2,931,691  422,771 

1885-86 2,923,450  405,000 

1884-85 3,615,750  502,000 


*  A  oantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jin.  2  were  160,000  cantars  and  the  shipments  to  all  Europe 
19.000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigbt 
from  Manchester  states  that  the  market  is  quiet  for  both 
yarns  and  sheetings,  and  that  the  demand  in  each  case 
continues  poor.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison  : 


1888-89. 

1887-88. 

32»  Oop. 

8H  lbs. 

Oott'n 
Mid 

32»  Oop. 

8I4  lbs. 

Ifid. 

Twist. 

Shirtings. 

Uplds 

TwUt. 

Shirtings, 

Uplds 

d.         d. 

8.    d.      8.    d. 

d. 

d.         d. 

s.    d.      8.    d. 

d. 

Nv.  30i7''g    ®8i% 

6    0    »7    1 

5',« 

71s  ■as'e 

5    7ia»7    0 

6I>8 

Deo.  7779    •9838 

6    0    •37    1 

5lB 

7ht  iDS^a 

5    7>aa7    0 

5»ie 

••     H'T's     3838 

6    0    ®7    1 

•Vin 

713  asie 

5    7is-ai7    0 

SoJ 

".  21  T'e    ®8''9  6    0    •a7    1 

53fl 

7=8  -a8'4 

5    9    ^37    l>a 

511, „ 

"   23  778    •(^39  0    0    a7    1 

538 

7%  a838 

5  10i«a7    3 

b\ 

Jan.   4 

T'i      ®838 

6    0     »7    1 

538 

7%  •asss 

5  10i«»7    3 

51ii„ 

East  India  Crop.— The  following  is  from  Messrs.  Gaddum, 
B>thell  &  Co.'b  report,  dated  Bombay,  Nov.  30  : 

The  Oomra  crop  oontlnnes  to  come  forward  freely,  and  Bengals  also 
are  arrlvlim  in  \htii(T  quantities,  bnt  the  quality  of  the  latter  description 
Is  still  not  quit-  i-alisfactory,  thoush  latei  arrivals  suow  snuie  iiuprcivo- 
ment  on  wliat  has  been  procuralile  hitherto.  From  the  Broach,  Ulioi- 
ler».  and  other  cutlon-Krowin),'  distiiois  reports  coiitlHuo  satisfactory. 
Rain  has  fallen  this  week  in  some  of  the  Oomra  di^t^ict'<.  but  beyond  re- 
tarding siippiioj  somewhat,  its  effect  will  be  hardly  noticeable. 

Overland  Movement,  &c,,  to  January  1.— In  our  editorial 
columns  to  day  will  be  found  our  regular  statements  of  over- 
land movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  January  1. 

JuTK  Butts,  Baooino,  &c.— A  moderate  demand  is  report- 
ed for  bigKi"g.  though  the  market  is  not  active.  P/ices  are 
nominalist  ll.'.^@135^c,  for  small  parcels,  but  a  shade  less 
would  I  e  arcejUed  for  a  large  lot.  Some  small  transactions 
are  reported  in  jute  hutts,  and  we  hear  of  sales  of  paper 
grales  at  2}^(a2  3-16c.,  while  bagging  qualities  are  held  at  2i^ 

EoypTiAN  Cotton.— We  have  received  from  our  corres- 
pondent at  Alexandria  report  No.  25  of  the  Produce  Associa- 
tion of  that  city,  giving  a  resume  of  replies  received  from 
correspondents  in  November,   We  give  our  translation  below  : 


Bihira.—The  winter  weather,  which  tin  BAhira  set  In  this  year  at  tbe 
cud  of  October,  has  been  unfavorable  to  the  cotton  plants.  Very  few  boUs 
opened  In  November,  and  It  being  too  late  for  more  to  matare,  tbe  hap. 
vi'St  will  fall  below  previous  estimates. 

Oharkiili.— Tbe  early  cold  and  rains  have  In  Cbarktih  also  Interfered 
with  the  development  of  tbe  latest  portion  of  the  crop,  and  there  Is 
reported,  as  In  the  case  of  B^hira,  a  certain  falling  off  from  October 
estimates. 

DakahtUh.—Ihe  advices  from  Dakahliih  continue  better  than  thoM 
from  the  other  provinces.  The  northern  districts  suffered,  from 
bad  weather  In  November,  and  will  have  a  diminished  crop,  bnt  those 
in  the  south  scorn  to  a  certain  extent  to  have  escaped  injury,  and  for 
these  thi  October  estimates  are  malutalncd. 

OaUonbiih.— The  news  from  Oalloubi6h  Is  little  satisfactory,  and  the 
crop  will  turn  out  less  than  was  hoped. 

OurhUli.—Biui  weather  has  prevailed  in  aarbl6h  during  November,  aa 
elsewhere.  The  districts  borilcrliig  the  Daraiette  branch  have  suffered 
less  from  it,  aud  are  pretty  well  content  with  the  crop;  but,  on  the  other 
lianrt,  the  dislrlcta  In  the  north  and  northwest  will  have  a  somewhat 
diminished  h.irvest. 

.lfin'i«y(^A.— The  earlier  reports  from  Menouflih,  which  were  little 
satisfactory,  are  confirmed. 

J'ayoum  and  Upper  Byypl.—Tlie  pl.mts  in  Fayonm  and  Upper  Egypt 
having  been  Injured,  we  believe  tuelr  erop  will  be  Just  about  th-t  same 
as  In  1887,  notwltlistaudlug  the  greatly  Increased  planting  this  year. 

(leneratUbservatioiiD.—  AB  is  seen  by  the  reports  whieh  precede,  the 
bad  weather  In  November  has  throushout  Eitypt  been  unfavorable  to  the 
crop  Few  bolls  have  bpen  ablt)  to  open  daring  the  last  few  weeks,  and 
as  the  season  Is  now  far  advanced,  nothing  can  occur  to  Increase  or 
diminish  the  harvest.  We  believe  that  the  llgure  of  2,750.000  cantars 
Kiven  in  our  October  estimate  will  not  be  reached;  it  is  possible  even 
that  the  total  will  be  nearer  2.500,000  cantars  than  2,7.50,000.  Har- 
vesiing  being  practically  ended,  the  present  risumi  is  the  last  we  pub 
U.'-li  this  year. 

ALEXANDKIA,  November  30,  1888. 

The  actual  crops  for  previous  years  as  reported  by  Messrs. 
Davies,  Benachi  &  Co.  (stated  in  cantars)  were: 


Crop.  Exports » 
Season.            Cantars.       Bales. 

1883-84 2,694,000  394,000 

1882-83....    2,284,250  328,000 

1881-82 2,912,073  422,171 

1880-81 2,776,400  405,205 


shipping  News, — ^The  exports  of  cotton  from  tbe  Uniieo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
164,884  bales.  So  far  as  the  Southern  ports  are  concerned, these 
are  the  same  exnorts  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
inolude  the  manifests  of  aU  vessels  cleared  up  to  Thursday. 

Total  balet 

New  York— To  Liverpool,  per  steamers  Cuflo,  7,233 Egypt, 

1,756 England,  2,821 Fumessla,  2,000 German- 
ic, 1,871. ...Lake  Winnipeg,  496  ...Ohio,  2,346  ...Plato, 

2,032 St.  Ronans,  2,861 Servia,  2,557 Wyoming, 

1,421 27,394 

To  Hull,  per  steamer  Galileo,  2,815 2,815 

To  London,  per  steamer  Canada,  544 ,„.^, 544 

To  Newcastle,  per  steamer  Lepau'o,  500 600 

To  Havre,  per  steamer  La  Champagne,  1,411 1,411 

To  Bremen,  per  steamer  Aller,  179 179 

To  Hamburg,  per  steamer  Moravia,  1,785 1,785 

To  Amsterdam,  per  steamer  Schiedam,  900 900 

To  Antwerp,  per  steamer  Belgenland,  2,120 2,120 

To  Copenhagen,  per  steamer  Island,  296 296 

New  Orleans— To  Liverpool,  per  steamers  Carolina,  4,000 

Costa  Rican,  7,522  ...Counsellor,  4,782 16,304 

To  Havre,  per  steamer  Obock,  6,326 per  ship  Prince  Ama- 

deo,  5,433 11,759 

To  Bremen,  per  steamer  Knutsford,  5,944 6,944 

To  Hamburg,  per  steamer  Crane,  700 700 

To  Rotterdam,  per  steamer  Crane,  977 977 

To  Genoa,  per  steamer  City  of  Manchester,  8,477 8,477 

Savannah— To  Liverpool,  per  steamer  Titanic,  4,348 4,348 

To  Dunkirk,  per  bark  Erbrin,  2,100 2,100 

To  Amsterdam,  per  steamer  Donar,  4,550 4,550 

To  Antwerp,  per  steamer  Gladiolus,  5,550 5,550 

To  Oporto,  per  bark  Yzabel.  200 200 

To  Genoa,  per  bark  Pohona,  2,600 2,600 

Charleston— To  Liverpool,  per  steamers  Gloamin,  4,300 

Straits  of  Gibraltar,  3,676 7,976 

To  Bremen,  per  steamers    Elphlnstone,  4,476 Oronsay, 

6,053  10,529 

Galveston— To  Liverpool,  per  steamer  Edraondsley,  3,282 3,282 

To  Bremen,  per  steamer  Dora,  6,188 6,188 

To  Amsterdam,  per  bark  Braekka,  1,10) 1,100 

WiLHrNOTON— To  Liverpool,  per  steamer  Finland,  4,867 4,867 

To  Bremen,  per  steamer  Enfield,  6,000 6,000 

Norfolk- To   Lfveipool,   per   steamers    Illinois,    3,125  ...In- 
diana, 6,050  ...LakcNepigon,  5,665 15,440 

NewpoutNews— To  Liverpool,  per  steamer  Indiana,  229 229 

Boston— To  Liverpool,  per  steamer  Istrian,  3,080 3,080 

Baltimore— To  Liverpool,  per  steamer  Mentmore,  3,707 3,707 

To  Bremen,  per  steamer  America,  1,033 1,033 


Total                      ................... 

164,881 

The  particulars  of  these  shipments,  arranged 

in  our  usual 

form,  are  as  follows  : 

ledam, 

Havre            Am'dam 

B'lona, 

Hull,      and  Brem.it  and 

Oporto 

Liver-  London,  Dun-  Ham-     Ant-  Oopen- 

and 

pool.      dc.       kirk.    burg.     werp.  hagen. 

Genoa. 

Total. 

New  York..  27,394    3,859    1,411    1,964    3,0J0       296 

37,944 

N.  Orleans  .  16,304     11,759    6,644       977     

8,477 

44,161 

Savannah..    4,348    2,100    10,100    

2,800 

19.348 

Charleston.    7,976    10,529    

13,605 

Galveston..     8,282     6,188    1,100    

10,670 

Wilmingt'n.    4,867     6,000    

10.867 

Norfolk 16,440    

15,440 

N'wp't  Nws       229     

229 

Boston 3,080    • 

3,080 

Baltimore..    3,707    1,033    

4,740 

Total 86,637    3,859  15,270  32,35815,197      296  11,277  164,884 
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Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
aelB  carrying  cotton  from  United  States  ports,  &c. 

OALVESTON— For  Liverpool— Deo.  SS-Steainer  Tufna,  G,208. 

For  IIiiTrc-Doc.  2M-BarkEscalaBcl,  1,3:!0. 
Kkw   Orleans— For   Liverpool -Dec.    29 -Steamers  Jamaican,  4,3/2; 
TSicttnn,  5,V65.r.  Dee.  31-Steamer3   Alava,  4,550;    Governor, 

Fo;*U«V?e-Dec*'28-B?eamer  OUve  Branch,  7.045;    stip   Mario 

For  Bremen-Dec.  31— Steamer  Chelydra,  5.3F>4. 
For  Barcelona- Dec.  2a -Steamer  Pio  IX.,  6,ip.i. 
Mobile— For  Liverpool— Dec.  31-Steanier  Victoria,  5,978. 
Bavaxnah -For  Bremen— Dec.  31— Steamer  Ncdjetl,  7,( 94. 
For  Barcelona-Dec.  29— Steamer  Napier.  4,u3o. 
For  Genoa— Dee.  29— Steamer  Napier,  1,500. 
■WILMINOTON- For  Uveriiool— Dec.  31- Steamer  Para,  4,906. 

ForKcval-Der-.  31— Ste.imerDunedin,  ;<.g40. 
Nsnv-PORT  NEW8-For  Li^  erpoal-Doe.  31-Steamer  Cambodia,  -— -• 
BOSION—For  Liverpool-Dec.  21-8reamer  Eostouian,  l,5o8....Deo_|.i 
-Steamer  Catalonia.  933. ...Dec.  24-Steamer  >orseman,  2,:)8^ 
Dec  27- Steamer  Venetian,  1,810. ...Dec.  28-Steamer  Ceplia- 

ioiila,  70....Dec.  3l-Stcam6rIowa, . 

BALTIMORE-For  Liverpool— Deo    23 -Steamer  St.  Dimstan,  1,525.... 
Dec.  31-Stcemer  Ca  plan,  1,1;4. 

For  I>ou(lon-Dec.  28— Steamer  Maryland, . 

For  Havre— D.  c.  29— Steamer  Moutank, . 

For  Antwerp  -Deo.  2rf— Steamer  We  lierby, . 

Cotton  freights  the  past  week  have  been  as  follows  : 


NN 

Satur. 

ilfon. 

Tuet. 

Wednet. 

Thura. 

Fri. 

Liverpool,  steam  d. 

=  18 

3,6®13,< 

3i8®13j^  3,6®13f4|3i6®1384 

DovlaGl'sjf'w.rf. 







Havre,  steam — c. 

>s®»ie 

H 

^ 

H 

I3 

Do      B.aU c. 

.... 

.  — . 







Bremen,  steam    c. 

6l8 

9,5®  Sg 

9i6®'8 

9ie®»8 

»16®=8 

Do     via  Leitlirf. 

.... 

.-., 



— 



Hamburg,  steam  d. 

933®5,6 

93335,8 

W 

0 

93i®°18 

932®5,8 

»32®=ie 

Do  via  London. d. 





— 

Amst'd'm,steam.c. 

50®60* 

52  V 

c 

52  V 

521a* 

52  V 

DovlaLondon.d. 

.... 

.--. 

-1 



— 

Beval,  steam  — d. 

1132338 

23o4®38 

23e4®38 

23„4®38 

23^4  ®3g 

Do     sail d. 

...• 

.... 



— 

Barcelona.steam  d. 

% 

% 

38 

38 

38 

Oenoa,  8t«am..  .d. 

% 

".•ia 

".-(3 

II32 

11.12 

Trieste,  steam... d. 

% 

38 

38 

38 

38 

Antwerp,  steam  d. 

732®  I4 

733 

^32 

'sa 

732 

January.. .. 
Jan.-Feb.  .. 
Feb.- March 
Mar.-Apiil . 
April-May.. 
May-Ji:n9.. 
Jnn«-July, . 
July-Au(j... 
Aug -Sept.. 


Wedneit.,  Jan.  *.£. 


Open  SiQl\  Low.  Clos. 


d. 

6  20 
6  20 

5  20 

6  21 
6  22 
S23 
6  25 

5  27 

6  26 


5  21 

6  20 
6  20 

5  21 
512 
r>24 
5r5 

6  27 
&2(< 


d. 

6  20 
5  19 
5  20 
S20 
5  21 
5  23 
5  24 
5  28 
5  25 


i. 

5  20 

5  20 

6  20 
6  21 
5  22 
5  23 
5S5 
5  26 
5  26 


Thnrs.,  Jan.  3. 


Open  Hi^lv  iMW.  Clos, 


5  82 

5  21 

6  21 

6  22 
5  23 
5  25 
5  SO 

5  2S 

6  27 


d. 

5  22 

6  22 
6  2'j 
6  2S 
6  24 

5  SO 

6  27 

5  2P 

6  28 


d. 

5  22 

6  21 
5  81 
5  22 
5  23 

5  25 

6  2a 

fi28 
8  27 


d. 

5  22 
5  22 

5  22 

6  23 
6  24 
0  26 
5  27 

5  20 

6  28 


Frl.,  Jan.  4. 


d. 

6  24 

5  21 

6  24 
S21 
6  25 
5  27 
5  SO 
5  SO 
5  28 


Open  High 

d. 

5  25 

6  24 
6  24 

5  25 

6  28 
6  27 

5  20 

6  30 
e2U 


Loie.lClOB. 


d. 
5  24 

5  24 

6  21 

5  24 

6  23 
6  27 
5  28 
5£0 
5  28 


d. 

8  25 
6  84 
6  24 
825 
6  20 
6  27 
6  2» 
8  30 


*  Per  100  lbs. 


BED  WIKTER  WHEAT. 

luet.       Wed. 

Thuri. 

FH. 

>.          100=8 

1  DO'S 

10038. 

«         102 

1  0214 

1017», 

§        103% 

10333 

IO3I4 

0        106 

10014 

1  037a, 

H        105% 

1  00 

1  05%. 

IjIVKBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.   at  that  port- 


Bales  of  the  week bales 

Of  which  exporters  toott — 
Of  which  speculators  took... 

Bales  .American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week... 

Of  which  American 

mount  atloat 

Of  which  American 


Bee.  14.     Dec.  21.      Dec.  28 


59,000 

3,000 

2,000 

45,000 

9,000 

77,000 

495,000 

3:W,000 

139,000 

121,000 

284,000 

269,000 


59,000 

3,000 

2.000 

48,000 

14,000 

75,000 

558,000 

461,000 

152,000 

140,000 

206,000 

230,000 


30,000 
2,000 


25,000 
4,000 

43,000 
630,000 
529,000 
119,000 
109,000 
264,000 
241.000 


Jan.  4. 


42,000 
3,000 


36,000 

8,000 

6a,000 

6i;o,ooo 

551,000 
107,000 
88,000 
271,000 
250,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  4  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thurid'y. 

Friday. 

Market,   ) 
12:30  P.M.  \ 

lIld.Upl'd8. 

Bales 

Bpeo.  &  exp. 

Quiet. 
538 

8,000 
500 

W 
0 

g- 

? 
1 

Steady. 
638 

8,000 
1,000 

Firm. 

538 

14,000 

1,0c  0 

Harden'jt 
tendency. 

538 

12,000 
1,000 

Futuret. 

Market,    \ 

12:30  P.M.  \ 

Market,   \ 
4  P.M.      \ 

Easy  at 
1  64  dec. 

Very 
steady. 

Steady    at 
partially 
1»4  ad- 
vance. 

Barely 
steady. 

Steady  ai 
l-«l  adv. 

Firm. 

Firm 

at  an 

advance. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  a 
liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  claoae,  ualess  otherwise  stated 

^f  .r*«  prieet  art  given  in  pence  and  6-ktlii    thus:     5  63    mean* 
»  03  6id..  and  6  01  meant  6  1-6M. 


BREADSTUFFS. 

Fbidat,  p.  M.,  Jan.  4,  18£9. 

The  flour  market  has  been  dull.  There  was  some  improve- 
ment in  the  regu'ar  demand,  but  the  expoit  trade  continued 
within  the  narrowest  limits,  and  the  large  sto  kj  oa  hand, 
together  with  the  depres6ion  in  wheat,  had  an  uaeettling^ 
weakening  effect  upon  values.  To-day,  at  slight  concessions, 
there  was  rather  more  doing  at  the  close.  The  trade  seemtdr 
inclined  to  replenish  stocks  of  the  better  grades. 

The  wheat  market  has  been  somewhat  exoited  in  its  specu- 
lative aspects.  Prices  have  varied  widely  under  coiiflicting: 
reports  and  influences.  There  was  a  buoyant  opening  in  an- 
ticipation of  a  dejrease  in  the  visible  supply,  but  when  an  in- 
crease was  shown  instead  a  sharp  decline  took  place.  Yester- 
day a  low  opening  was  followed  by  some  recovery  on  a  de- 
mand to  cover  contracts,  stimulated  by  the  report  of  some  ex- 
port demand.  The  milling  business  has  been  slow.  To-day 
'the  market  was  without  feature,  except  tbat  there  was  less, 
pressure  to  sell. 

DAILY  CUISIKO  PKICE8  OF  NO.  2 

Sat  Man. 

January  deUvery o.lOlSg  1  02i8 

February  delivery 0.1  02^^  1  03% 

March  delivery 0 103 

MaTdeUvorv 0.1  Ofvg  1  07% 

J«ne  deUvery 0.106%  1  07ifl 

Indian  corn  has  been  comparatively  steady  in  its  speculative 

aspects,  because  contracts  call  for  No.   2  mixed,  which  is 

scarce,  but   "  steamer  No.   2  "and  regular  No.  3  are  lower, 

although  taken  quite  freely  for  export.     To-day  there  was  a 

sharp  decline  under  free  offerings.     At  the  reduction  there 

were  large  takings  for  export,   mainly  steamer  mixed,  at 

i\%@iZ]4fi.   in  elevator,  with  other  grades  covering  a  wide 

rar  ge. 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXED  CORN. 

Sat. 

January  delivery ...0.    46i8 

February  ilellvery 0.    4638 

May  delivery c.    46 

Oats  lave  been  in  active  demand,  and  of  themselves  prices 

have  been  quite  fair,  but  to-day  there  was  some  depression  itt 

sympathy  with  corn. 

DAILY  CLOSINO  PRICES  OF  NO.  2  MIXED  OATS. 

Sat.  Hon.  lues.  Ved.  Thurt. 

.Tamiary  delivery c.    Slig  31  .i  ^  3138  3138 

Febrnary  deUvery 0.    32%  32  o«  32^  32ia 

May  delivery 0.    33^8  33ifl  K^  32ifl  iZH 

DAILY  CLOSING  PRICES  OF  NO.   2  WHITE  OATS. 

Sal.      Hon.       Tiies.       Wd.  Thiirs. 

January  delivery o.    3VM:         ■■■■        Holi-       3434       3413 

February  delivery 0.    3538         day.       <So^       3538 

Rye  ard  batley  have  bsen  dull  and  nominal.  Barley  malt 
met  with  a  better  demand, 

The  following  are  the  closing  quotationf : 

rLOUB 

f.lna «  bbl.  $2  23a$2  75    Southern  bakers'  and 

■■  ■-       family  brands $4  25a  5  OO 

Bye  flour,  suporhne..  3  259   3  50 

Fine 2  639   3  lO 

Com  meal— 

Western,  Jto 2  739  3  00 

Brandywlne 3  009     

Buckwheat  floui',  per 

lOOlbs 2  OOa  2  15» 


Bat.,  Dec.  'i9. 

nion.,  Dec.  31.          Tosa., 

Jan. 

1. 

Open 

B<«k 

Lout. 

Clci. 

a. 

d. 

d. 

d. 

December.. 

610 

6  1U 

8  19 

819 

ne<!.-Jan   .. 

5  19 

619 

519 

819 

0 

Jtn.-Feb. .. 

518 

619 

6  18 

519 

U) 

r.;b.-Msrch 

819 

8  19 

819 

6  19 

s. 

Mar.-Aprll . 

Sill 

6  SO 

61» 

8  20 

t 

» 

April-May.. 

681 

6  81 

6  21 

6  21 

<l 

MaT-Jnn«.. 

5  22 

6  23 

8  82 

6  23 

Jnne-July.. 

6  24 

584 

6  24 

5  24 

Jnly-Aux.  . 

526 

626 

6  26 

62ii 

Man. 

rite*. 

Wed. 

TKura. 

Fn. 

40 

461.1 

4579 

4479, 

4618 

461* 

4578 

45i». 

46 

B^ 

45^8 

45^8 

4514 

Frf^ 
3114. 
32 
33 

Fri. 

343a, 
■35^ 


Superfine 2658  345 

Spring  wheat  extras.  3  309  3  75 

Minn,  clear  and  stra't.  4  303  5  75 

Wlntersliipp'gextras,  3  259  3  75 

Winter  XX  and  XXX.  4  009   5  25 

Patents 5  509  6  85 

anjlttaern  (upers 3  009  3  45 

Bontli'n  ooni.  extras..  3  509  4  00 

OSAIH. 


Voeat—  c.  0. 

Bering,  per  bnah...    95    9118 

BprlUK  No.  2 1  04    91  0« 

Ked  winterHo.2...1  01     ■9103 

Kedwluter... 90    alio 

White 95     9110 

Corn— West'n  mixed.  36ia9  47 
We8t'nmlxedNo.2.    45143    47 

Steauier  JSo.  2 41%9    43 

Western  yellow....     42    9    47 

Wesrwrn  white 42    9     47 

Southern  white 9      


Byft—  0.  0. 

Western »  bn.  f'7    9  59 

8tate& Jersey CO    ■»  6a 

Oats— Mixed 28ifl<»  32: 

White 32    9  39 

No.  2  mixed 3II49  32 

No.  2  white 34i«9  35 

Barley— C'nada  No.l  88     9  9(> 

Canada  No.  2 84     9  8& 

Two-rowed  State..  78     »  80 

Slx-rowod State....  82    9  er> 

Buckwheat 63    9  65 


The  movement  of  breadstuffs  to  market  is  indicated  in  th» 
statement  below,  prepared  by  us  from  the  figures  of  the  Ne^^ 
York  Pro-luce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
patat.ve  moy,ep}epfi /pf,  ;il»Q,,wee^  enjiJ^  IJcc..  ^9,  188?. 
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Btuivti  I 


Okloaso 

MllwankM... 

Dalath 

Illaneapollf. 

Toledo 

Detroit 

OleTelnnd. .. 

Bt,  Loula 

Peoria 

Tot.wk.  'm. 
Berne  wk.'87. 
Berne  wk.'SO 
Mum  Auq.  1. 

18t» 

1887 

18SS 


/lour. 


TFkMt. 


Oom. 


B>>U.\»»lbt\ButK«omtBMhMU»  But\saibt 

71.210          lll',050  1,U20,233         784,010 

18,200         1W),«7!»,  71,000            43.000 

5U9.700, 

8,23a          B1.447,  6«,2Sl 

S,«8S          97,832,  1Q1,S72 

7,299           38,806  19,483 

u,or>o        8S,ais  odt.ojs 

023             O.SOO  081.400 


:l 


111,453 
260.13a 
183.183 

4,812.772 
6JS4I,10tl 
4.763,819 


OaU. 


Barl«v- 


Biu)t.4(lU>- 
SM,eso 
ISS.TSO 


Ry 


l,t5t,SC4 
1,883,501 
2,271.40n 

«3,282,0S3 
70.264,331 
59.704,349 


8,383.93; 
1,880.037 
1J334,398 

51,282.898 
40.768.931 
42.924,903 


6,321 
S5,870l 

S4,U!(1 

22I,SS0 

75.000 


i.eoo 

21,881 
8.811 
68.702 
30.000 


1,182,332 
813.173 
710.837 

44.030,137 
37,719,814 
34,082.683 


S03.037 
625.987 

889,590 

18,438,450 
15.611,569 
I4.118je75 


Bu.  6«  (III 
87,721 
18,240 


8.658 


8.830 
6,500 

P8,e6i( 
61.934 
20,133 

8.620,844 
1.055,421 
1,295.227 


Exports  of  Breadstuffs  foe  November,  1883,— The  fol- 
lowing, made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstuffs  from  the 
ander-mentioaed  customs  districta  of  the  United  States  for 
the  month  of  November  in  1333  and  1337,  and  for  the  five 
months  of  the  fljcal  year  1888-89  :  


Bnaitt  ufi  Expta 


Xoveitiber^ 


Qu'ntitiea 


BarttVi  huth. 

Sew  York 
Odtoa 

Philadelphia 

Baltimore 

Nev  Orleans 

Ban  F,4\Virm'te 
other  cus.  dist's* 

Total,  barley 

Corn,  bush. 

New  Vork 

Boston 

Pblladelphia 

Baltimore 

New  Orleans 

Ban  K.&WH'm'te 
other  cus.  dlstV 

Total, corn 

Coniritv/al  bbls. 

New  York 

Boston 

Plilladelplila 

Baltimore 

New  Orleans 

Bar.  K  JtWil'm'te 
Othercus.  dlst's* 

Total,  corn-raeai 

Oatg,  bush. 
New  York 

Poston 
btladelphla.... 

Baltimore 

New  UrJean.^.. 
Ban  l-.&Wirm'te 
Othercus.  dial's* 


Total,  oats 

Oatmeal,  lbs. 

New  York 

B  islon 

Patladelphla 

Baltimore 

New  Orleans 

Ban  K.&Wirm'te 
Othercus.  dlst's' 

Total,  ontmeal. 
Kpr,  bi^h. 

New  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans.  . 
«an  F.AWilm'te 
Othercus,  dist'tt' 


Total,  rye 

Wtifut,  biuh. 

New  York 

Boston 

Philadelphia... 

JBaltimore 

New  Orleans 

Ban  K.iWH'm'te 
other  cua.  diat's* 

'Total,  wheat..... 
Wheut-Jiour.bbu 

New  York 

Boslon 

Philadelphia... 

Baltimore 

New  Orleans 

■Ban  F.^Wil'm'te 
Other  cua.  dlst's' 

Total,wheatrflo'r 

Totalt. 

Jew  York 

Boston 

Fhiladelphlii 

Baltimore 

Slew  Or  leans  ... 
Ban  F.&Wil'm'te 
Other  cus.  dist's' 

Oraid  total 


221,303 

8,030,08^ 
33:i,H2y 
64,«:(r. 
107,33 
B14,")ti' 
l■^,«,'0 
l«y,747 


8.375,651 

13.035 

19.H:!rt 

300 

2 

15 


155.383 


155.365 

1,050,321 
ni,>ll8 
■M<,!>~S 
51.8113 
3i3.1fi8 
IO.211O 
87,444 


2,2S2 

33,480 

11,310 

161 

■M 

8 

72 

8.370 

47,598 


66.5C8 

60,284 
S01.II3U 
484.'Ji,0 

iil.lUO 


li',8.)ll 
25,000 


1,733,220 

41,085 

45.147 

1,200 

12 

.48 


5,816 

93.308 

6.211 
74 
« 
5 
3) 
2,0  IM 
IB.894 


28,813 

1,363 

7,341 

12,  U4 

739 


510 
625 


22,922 


2.021 
2,3S2,5a2 

bll,U8> 


2,733.1:94 

228,1.33 
114, '339 
24.001 

118.043 

2.774 

84.01H 

Ds,23d 

5-0.076 


8,500 

2,2^4.336 

39.038 


2.671.788 

1.138.188 
388,483 
99,351 
6-2,903 
18, 160 
396,934 
28f,ia 


3,006,176 


7.708,622 


1887. 


Quantities.    Value. 


37,912 


37,912 

1.1S0.606 

482,626 

Iz 

376,321 

267.719 

28,2.S6 

3'35,118 


2,640,818 


7,966 
9,236 


3,533 


15,381 
8S2 


at: 
9,t2l. 


25,284 


163,40l' 
203,30t 


6,100 
173,000 


681,811 


11,912 

1,091,964 

181,229 

128,280 

454,983 

60.77r 

l,8i9.530 

15,663 


3,786,424 

418.936 
162.300 

63.18* 

274.642 

».3<4 

111,390 

52.399 


1S,85S 

640,803 
233,445 
8 
194,395 
136,147 
20,130 
141,666 


1.389,597 


28.629 
24,0UO 


128 
71 


S.7in 
115 


3S 
4.693 


10,553 


3,070 
12,060 


2,500 


1S88«9. 


Five  Months. 


Ottantiti^s  j     Valiu. 


42 
1,612,349 


1,042,430 

8,099,438 

2.1117,857 
2x4.Hi3 
729.733 

2,412.837 
23,923 

2,941,68a 

638.340 

4.403,:00 

1,123.012 
156,033 
3»4,:ffll 

1,3;)2.018 
IH.180 

1,420,991 

16,522.320 

58.455 

58.721 

70" 

308 

38 

8,849.083 

183.380 

lJ2.1i)4 

2.415 

1,116 

131 

17,589 


185,811 

52,828 

1,626 

45 

4 
9 
8I.6k8 
198,78' 


187 
4,325 


7,885 


7,385 

960,145 
156.800 
109.983 
879,078 

4i».318 
1,403,989 

1 2,330 


283,128 

406,358 

917,879 

71.\0no 

21,100 

490 

81.100 

76,000 


2,180,932 
7,000 


76,839 

4,119,218 
638,733 
833,878 
2.838,349 
817.091 
12.880,133 
991,369 


73 

e&Viiii) 


3,S2,6S8 

23,207 

801 

18 

18 

45 

14.18'J 

74,813 


113,271 

7.677 

25.3;5 

16,760 

739 

24 

1 .604 

1,875 


54,051 
4.200 


3.071.321 

1,768.683 
851,800 
•371.280 

1,357.560 

15,1H7 

4I8.5'.i6 

2)5,3u0 


4.926,246 


3.408.049 
1.809.,309 

381,251 
1.933,6.39 

200,788 
1,864,185 

42-3,.'.l2 


9,503,731 


23,034,773 

1,524.347 
608,377 
253,132 
868,133 
13,803 
45'<.747 
400,978 


4.184,517 


42,034 

8.928.003 
.'iPl.OlO 
833.084 
2.6-<7,972 
761.003 
11,314.037 
<.I16.330 


2I,18!!,467 

6.s64,n02 
:i,3l7,:«l 
1 ,00.1.885 
4,3-23.S19 
73.04 1 
1.860.334 
1.903,626 


l!l,-01,038 


;5.il3,075 
G,l:J4.474 
2.110.7-33 
7.608,031 
2,168.239 

14.0*6.S4i 
4,137,808 


30.908,975 


•  Value  of  exports  from  other  customs  districts  for  the  month  of  Nov.,  1838:- 


Brai08,Texa8 »4,030 

Chicago,   Illinois 7  409 

Detroit,  Michigan ICU  031 

Balutb,  Minnesota 14  280 

Huron.  MIchtKan 126, 25i) 

Miami,  Ohio 16,000 


»1S5 
62,490 

b,'3!>2 


Total J138.019 


Port'and,  Me 

Klchmond,  Va 

Yorktown,  Virginia. . 


.rM^?.''."^''''"'."^*-®"  m"'  '"<"»188  about  98  per  oeat  of  the  entire  eiporn  of  the 
articles  named  frumall  port.n  of  tue  country. 

The  receipts  of  flour  and  grain  at  tha  seaboard  ports  for  the 
*-eek  ended  Dae.  29,  1338,  follow : 


tlour, 
Al~  bbU. 

New  York 05,021 

Boston S0,338 

Hontroal 4.010 

Phlludnliihla...    14,.'>D2 

Bnltliiiuro 36.059 

RIohiiioiKl 1,630 

Norlolk,  Va 

NewOrloaua...      7,192 


Wluat,       Corn, 
buth,  bttah. 

41.250  1,034.348 
1,270     250.540 


3,847 
30,085 
29,395 
24,500 


8.57ft 

132.132 

611,896 

26.220 


Oatt,  BarUy, 
butK.  fcxiA. 
288,000  207,810 
06,770  3,400 
17,331  7,076 
8.'5.757    19.900 

35..500       6,06O 

12,374       60 


bu$h. 
28.158 
900 

l',200 


217,005        11,180 


Total  Wfiftk.  209,248 
Oor.  week  •al..  329,08<J 


130,917  2,319.722     547,178  23n.l  10    35,36^ 
452,580     708,321    544,601   142,305      7,103 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  29,  1838,  are  shown  in  the  annexed  statement: 


txporti 
from— 

Wheat. 

Oom. 

Flour. 

Oalt. 

Sye. 

Peat. 

SewTork 
Boston. .. 
Portl.iuil. 
Montreal. 
Phlladel . 
Baltlin'ie 
N.Orl'ns. 
^f.  News . 
Rloluu'd . 

Btuh. 

81.378 

Btuk. 

518.460 

141,100 

45;6l6 

205,310 

3(5,862 

Bbtt. 
<3.773 
23.374 
4,254 

10.800 

35.340 

900 

SumK. 
3,812 

Bu$h. 

Btuh. 
2,264 

asisbo 

rot.    w'k. 

8'me  time 

1887.  .. 

81,378 
407.033 

940,844 
059,344 

118,507 
209,748 

3,612 
3,023 

40,561 
44,233 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  eeaboaid 
ports,  and  in  transit  by  water,  Ddc.  29,  1888  ! 


Wheat, 

In  Ktore  at  —  bush. 

Sew  Yorlt 9.328,994 

Do     alloati 240,000 

Albany 1.000 

Bnflalo 3,546,218 

Do    aQoat 

OhioaL'O 4.659,313 

Milwaukee 1,073,632 

Oaluth 977,448 

Toledo 1,926.707 

Oetrolt 974.140 

Oswego 

St.  Louis 3,722.843 

Olncmnatl 85,000 

Boaton 9.017 

Toronto 113,04t 

Montreal 600,352 

PatladelpWa 504,763 

Peoria 130,760 

ImUanapolls 380,313 

Kansas  City 263,775 

Baltimore I,5ti2,887 

MlancajwUs 7,930,204 

St.  Paul 200,000 

On  Mississippi 


Oom,         Oats, 
bush.        bush. 
1,801,891  l,89;i.65S 
60,100  203.000 
48.000  118.1)00 
360,591   41.039 

30,000 

1,669.610  3,460.728 


26,498 

4,573 

156,193 

85,121 

75,000 

1,139,117 

5,000. 

533,698 

3ii941 

210,4' 0 

84,862 

29.'218 

10!),090 

1,83:),540 

10,747 

165,585 


40.183 
33,124 


bush. 
86,849 
23,81)0 
42.100 

82,842 

774;2V9 
270,540 


Barley, 
buth. 
120,126 
191,800 
144,250 
053,543 

2'6:V,373 
227,659 


f.2,755 

46,023 

23,875 

21,173 

617,274 

109.292 

8.000 

96,000 

509,418 

400 

3.000 

22,840 

124.676 

551,462 

93,009 

73,039 

5.382 

327.859 

11,939 

127,156 

15,235 

165,421 

2,735 

6.'>,052 
010,000 
130,438 

Ol.OOO 

35,716 
214,2.55 

35,953 

119,73« 


Cot.  Dec.  29,  'SS.  58,301,447  8,497.150  8,024,102  1,678.838  2,803,901 
To:.  Dee,  22,  '88.  38,035,05J  7,209.742  8,433,837  1,037,502  2.456,851 
Fot,  Deo.  31.  "87.  4l,4il,130  6.02.>,2.58  5,9rG.781  293.221  3.498,057 
rot.  Jan.  1.'87.  02,729,809  13,783.114  5,020,610  43 ').429  2.785,793 
Tjt,  Jan.     2,  '86.  53,615,325  10,255,337  3,419,231      774,810  2,393,76i 


THE   DRY   GOODS  TRADE. 

NEW  York,  Friday  P,  M.,  Jan.  4, 1889. 

Basiness  in  the  wholesale  branches  of  the  dry  goods  trade 
opened  qui'.!  the  past  week  on  account  of  the  holidays,  and 
the  consequently  small  force  of  out-of-town  buyers  in  the 
market.  The  past  few  days  have  developsd  a  moderately 
increased  demand  for  spring  and  summer  goods,  and  large 
dtliverifs  of  some  descriptions  were  made  to  local  and  interior 
jobbers  on  account  of  former  transactions.  Although  q'jiet 
as  usuil  at  this  stage  of  the  season,  the  jobbing  trade  was 
fully  up  to  the  average  of  former  yeirs  at  a  like  period,  and 
the  present  situation  atid  the  aspect  of  the  spring  business  are 
regarded  moat  favorably  by  commission  mercbaats,  importers, 
and  jobbers  alike.  Stocks  of  manufactured  goods  are  by  no 
means  redundant,  and  prices  of  the  great  staples — cotton, 
wool  and  «ilk — are  so  firm  that  a  steady  market  for  fabrics 
seems  to  be  assured  for  some  time  to  come.  Some  small  fail- 
ures have  occurred  in  Chicago  and  Nashville,  but  the  financial 
condition  of  the  trade  at  larga  is  considered  perfectly  sound. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from 
this  port  for  the  j?eek  ending  Jan.  1  were  8,720  packjiges, 
valued  at  $186,163.  These  shipments  include  2,105  to  Aden; 
835  to  Hodeidah ;  550  to  South  America  ;  128  to  Central 
America ;  83  to  the  West  Indies ;  33  to  Mexico ;  18 
to  Europe ;  18  to  British  Honduras,  and  4  to  Africa. 
Since  the  1st  of  January,  1888,  tba  exports  ag(?regato 
141,143  packages,  valued  at  $9,607,969.  Of  this  total  China 
has  had  41,165  packages,  valued  at  |3,069,414.  and  85,341  pack- 
ages, valued  at  $3,314,715  have  gone  to  South  America.  For 
the  year  1S87  the  exports  to  all  ports  were  194,831  packages, 
valued  at  $11,885,933,  of  which  92,464  packages,  valued  at 
$4,403,241,  went  to  China,  and  43,033  packages,  valued  at 
$3,096,738,  to  South  Americi.  In  1836  the  total  shipments 
reached  311,547  packages  and  in  1895  were  181,773  packages. 
The  market  for  staple  cotton  goods  was  qu'et  as  regards  new 
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1887. 

1886. 

1885. 

Dec.  31, 

Jan.  2. 

Jan.  3. 

219,010 

94,000 

431,000 

2,000 

78,000 

322,000 

21,000 

240,000 

320,000 

10,000 

41,000 

300,000 

252.000 

453,000  1,373.000 

business,  but  there  was  a  fair  movement  in  some  descriptions 
on  account  of  former  traoBactions  and  prices  ruled  steady, 
f ave  in  the  case  of  a  few  sorts  of  colored  cottons  which  are 
somewhat  in  buyers'  favor.  Print  clotV  s  were  quiet  in  demand 
but  steady  in  price  because  of  the  exoeptionally  small  stocks 
at  the  mills  and  in  the  hands  c  f  printers.  Extra  64x64  print 
cloths  closed  firm  at  3  15-l6c.  and  56x603  at  3  916,  with  few 
sellers  at  these  figures.  S;ocks  last  Saturday  and  for  three 
previous  years  were  as  follows: 

1888. 
stock  of  Print  Ototht—        Dec.  29. 
Held  by  Providence  manul'rers.   14,000 

Fall  River  manufacturers 5,000 

Providence  speculators None. 

Outside  speculators  (est) None. 

Total  stock  (pieces) 19.000 

Fancy  prints  were  in  fair  demand  and  leading  standard  makes 
have  been  opened  at  last  year's  long  prices,  but  with  dimin- 
ished discounts.  Printed  and  woven  cotton  dress  fabrics, 
also  white  goods,  were  active  in  movement,  large  deliveries 
of  such  fabrics  having  been  made  by  the  commission  houses 
on  account  of  former  transactions. 

Domestic  Woolen  Goods.— As  a  whole  the  market  for 
men's- wear  woolens  was  quiet,  but  an  improved  business  was 
done  in  some  descriptions  of  heavy  goods  foi'  next  fall, 
overcoatings  and  satinets  in  particular.  Prices  for  heavy 
cessimeres  tnd  worsted  euitings  have  not  been  definitely  de- 
termined upon  by  the  mill  agents,  imt  are  not  likely  to  rule 
much  higher  than  last  sason,  despite  the  sharp  advance  in 
the  staple  which  has  lately  taken  place.  Light  weight 
clothing  woolens  weie  quiet  in  demand,  but  there 
vas  a  8'eady  movement  io  leading  makes  on  account  of  back 
orders.  Dceskin  jeans  continued  to  move  steadily,  and  there 
was  a  moderate  business  in  flannels,  blankets  and  woolen  and 
worsted  dress  goods.  Carpets  were  more  active,  very  fair  or- 
ders for  inerain,  Brussels  and  Wilton  makes  having  been 
taken  by  salesmen  on  the  road. 

Foreign  Dry  Goods. — The  demand  for  imported  goods  was 
light  and  irregular  as  usual  during  the  holiday  season,  and 
Uie  market  was  c'evoid  of  special  features.  Prices  of  the  most 
staple  fabrics  remain  steady,  and  a  sharp  advance  in  raw  silk 
bas  caused  a  firmer  feeling  in  the  market  for  silk  goods. 
There  were  no  important  offerings  through  the  action  rooms, 
the  season  having  practically  closed. 

Importatloua  of   Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 


ending  Dec.  27, 1883,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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American  Association 

OF 

PUBLIC  ACCOUNTANTS 


lacarparated  August  tJO,  liS87,  Under  the 

ijawB.and  Statutes  ol   the  8tate  of 

New  York. 

The  bastnem  and  objectB  of  this  Society  are  to 
elate  into  a  Society  or  Guild,  the  best  and 
_t  capable  PiiKLic  Accountants  practicing 

I  United  States,  and  tliroujili  such  Association 

Merate  ttie  profession  of  Public  Accountants,  as  a 
whole,  and  demonstrate  tlieir  usefulness  by  compel 
]lli«  an  examination  as  to  titness,  and  the  obserr* 
•noe  of  strict  rules  of  conduct  as  a  couditioa  ol 
membersliip. 

OFFICERSt 
Fresident— JAMES  YALDEN,  New  York. 
^ice-Fres.-JOHN  HKINS,  Philadelphia. 
Sec— JAMES  T.  ANVOiN,  New  Yorli. 

Treas.-WM.  H.  VBYSBY.  New  York. 
COUNCIL,. 
James  T.  Anyon,  N.  Y.      Mark  C.  Mirick,  N.  Y. 
IiODlB  M.  Bergthell,  N.Y.  KodnerMcLaughlin.Bost. 
WUIlam  Calhoun.  N.Y.     C.  U.  W.  Sibley.  N.Y. 
Beorge  H.  Church,  N.Y.    William  H.  Veysey,  N.Y. 
John  lleins.PhUadeiphla.  Walter  H.  P.  Veysey.  N.Y. 
James  Yalden,  N.Y. 

'JBLLOWS  on  ■LHB  ASSOCIATION. 
James  T.  Anyon.  Louis  M.  Bergtheil,  Thomas 
BMTOt,  James  Cor,  William  Calhoun,  George  H. 
Chorcli,  C.W.  Uaskins,  K.  F.  Muuro.  Mark  C.  Mirick, 
C.H.  W.Sibley,  Uenry  M.  Tate,  William  U.Veysey, 
Walter  H.  P.  Veysey,  James  Yalden,  New  York 
Uebard  F.  Stevens,  Jersey  City,  N.  J.;  Uorace  D 
Bradbury,  Rodney  McLaughlin,  Uenry  A.  Piper, 
Boston,  Mass.;  John  W.  Francis.  John  lieins,  Henry 
KeUT,  Philadelphia,  Pa.;  Eric  M.  Noble,  Washingj 
|ia,I>.C.  ___ 

OSeesol  the  Association,  No.  ViO  Broad- 
WKTi  Room  31  (6th  Floor).  New  York  Cltr 

UriLLIAM  FRANKLIN  HAIX, 

244  Washington  St.,  Boston, 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjusted. 
Battlement  of   insolvent,  estates  on  behalf   of 
Wditors  carefully  arranged. 

NOTARY   PUBI.IC. 


MAeber'n    Telegraphic    Cipher. 

Sand  4  Stone  Street,  {  6  Pump  Court  Temple, 
NEW  YORK.  I    LONDON,  ENGLAND 

A  very  complete  and  ingenious  scheme  of  send- 
IBC  telegraphic  messages  with  secrecy  and  at  a 
mmiroum  of  expense  Is  comprised  in  the  volume 
Jaat  published  by  Mr.  B.  Franklin  Liober.  It  ap- 
paars  to  have  been  framed  wilh  special  attention  to 
aB  possible  needs  of  bankers  and  brokers.— New 
Ton  Herald  Money  Article,  Oct.  18, 1888. 
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The  United  States  Lif* 
Insurance  Co. 

IN    THB    CITY    OF    SKVT    VOKK. 

(OROANIZKD    IN   1880.) 

261,  262  &  263  Broadway,  New  York. 

GEO.  H.  ECRFORD,  President. 

C.  P.  FRALSIQE,  Sec.      A.WHBELWBICBT,  ASSt.  SOC. 

Wm.  T.  Standin,  Actuary. 

(NCBSASK  IN  ASSETS  OVER  -     -  iSlGUtOOO 

Increase  IN  New  Business,  -  -  -   40  per  cent. 

INCBKASE  OF  BUSINESS  IN  FOBCB,  -    S-.j,400,0O0 
FOLICIES  INCONTESTABliK, 

CLAIMS  PAID  PROMPTLY. 
TKN  DAYS'  GRACE. 

ABSOLUTE  SECURITY. 

The  most  liberal  and  equitable  contract 
consistent  with  recognized  business  prin- 
ciples. 

GOOD  AGENTS,  desiring  to  represent'  the  Com- 
pany,  are  Invited  to  address  J.  8.  GAFFNF.Y 
Superintendent  of  Agencies,  at  Home  Office. 


North  British 

&  Mercantile  Ins.  Co. 

OF 

LONDON  AND  EDINBURGH. 

U.  8.  Branch  Statement  Jan.  1,  1888 

Invested  and  Cash  Fire  Assets 13,317,833  81 

LIABILITIES. 
Reserve  for  Unearned  Premiams. .  1 814  448  81 

Reserve  for  Unpaid  Losses 161.267  38 

All  other  Liabilities S  648  88 

Net  Surplus l,8T8,5b9  UH 

$3,347,833  81 
U.  8.  BRANCH  OFFICE,  54  WiLUAM   STREET,  N.  T 
8AM.  p.  BLADGKN,  Manager. 
JAS.  r.  DUDLEY,  Assistant  Manager. 
W.  A.  FRANCIS,  id  Assistant  Minager. 
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MANHATTi^N 

LIFE   INSURANCE   COMPANY, 

168  AND  168  BROADWAY,  NBVT  YORK. 

Organiced  A.  D.  18S0. 
TO    JANUARY    1,    1887. 

Premiums  received $31,748,110 

Qalms  paid  to  policy-holders,  returned 

premiums,  dividends,  etc 24,966,759 

Assets ll,S10,0fi8 

DK8C11IPTION— One  of  theoldest.  strongest,  best. 

POLICIES— Incontestable,  non-forfeitable,  deOi;- 
Ite  cash  surrender  values. 

RATES — Safe,  low,  and  participating  or  not.  Ml 
desired. 

RISKS  careful  and  selected. 

PROMPT,  liberal  dealing. 

General  Agents  and  Canvassers  wanted  In  desir- 
able territory,  to  whom  permanent  employment  and 
liberal  compensation  will  be  given.    Address, 

JAMES  M.  MCLEAN,  President. 
J.  L.  Halsey,  1st  V..Pre8.     n.  B.  Stokes.  2d  V.-Proi. 
H.  Y.  Wemple  Secretar       8.  N.  Stebbins  Actuary. 


Provident  Life  &  Trust  Co. 

OF  PHIIiADELPUIA. 

Incorporated  Third  Mo.,  22d,  1S«6 
(CHARTER  PERPETUAL  ) 

CAPITA!, $1,000,000 

ASSKTS,  $20,115,033  49. 

INSURES  LIVES,  SORANTS  ANNUITIES,  RTb. 
CBIVES  MONEY  ON  DEPOSIT,  returnable  on. 
demand,  or  on  which  interest  is  allowed,  and  la 
empowered  by  law  to  act  as  EXECUTOR,  ADM1N> 
ISTRATOR,  TRUSTEE,  GUARDIAN,  ASSIGNBB 
COMMITTEE),  ItKCEIVBll,  AGENT,  etc.,  for  the 
faithful  performance  of  which  its  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  investments  are  keptseparatd 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  residing  abroad  carefollf 
collected  and  duly  remitted. 

SAM'L  R.  SHIPLEY,  President. 

T.  WISTAR  BROWN,  Vice-President. 

ASA  8.  WING   Vice-President  and  Actuary.) 


UNION  MUTUAL 

Life    Insurance    Company, 

PORTLAND,  mAINE. 

INCORPORATED  1S48. 
JOHN    E.    DE   WITT,    President. 

Its  plana  are  varied  and  adapted  to  all  circumstancta* 
There  is  nothing  in  Life  Insurance  which  it  dooi 
not  furnish  cheaply,  protitably  and  intelligibly. 

Send  to  the  Company's  Home  office,  Portland,  Mo.^ 
or  any  of  Its  Agents  for  publiaitions  describing  its 
MAINE  LAW  CONVEIITIBLE  POLICY,  CLASS 
"A,"  or  Its  7  PEK  CENT  GUARANTEED  BOND 
POLICY,  CLASS  "A,"  and  other  forms  o/  Bond 
Policies:  alBO  for  pamphlet  explanatory  of  the 
Maine  Non-Forfeiture  Law^  and  for  list  ol  claims 
paid  thereunder. 


mmtk 


^^        HUNT'S    MERCHANTS'    MAGAZINE, 

RBPBBSBNriNa  THE   INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATE?! 


VOL.  48. 


SATURDAY,    JANUARY    12,  1889. 


NO.  1,229. 


Terms  of  Snbseription— Payable  in  Adrance : 

For  One  Year  (InolndliKC  postage) $10  20 

For  Six  Months  do. 6  10 

Knropean  8iil)scrlptlon  (inoluningpostase) 11  28 

Euroiicaii  .Su'oscription  Six  Mouths  (Inelucllng  postage)...      6  64 

Annual  subscription  in  London  (lnoludln«  postage) M2  78. 

BlxMos.  do  do  do  «1  88. 

These  prices  Include  the  Isvestors'  Sdpplembnt,  of  150  pages 
tasuod  once  In  two  months,  and  furnished  without  extra  oharge  to 
subscribers  of  the  Chbosicle. 

Babscrlptions  will  be  continued  until  definitely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittauoes  unless  made  by  drafts 
or  Post  Otllce  money  orders. 

A  file  cover  is  famished  at  50  cents;  postage  on  the  same  is  18 
•enta.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  AdTertisingr. 

Advertisements  ordered  for  less  than  one  month,  in  the  Commercial 
A  Financial  Chronicle,  are  published  at  2D  cents  per  line  each  inser- 
tion. When  orders  are  detliiitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  nelpricci  may  be  obtained  on  appUca- 
Uon  at  the  olllce.  The  lowe.'it  rate.s  on  permanent  cards  detlnitBly  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
one  inch  space  one  year.  Space  is  measured  in  agate  type -14  lines  to 
the  inch. 

London  Aeents : 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
■absortptions  and  advertisements  and  supply  single  copies  of  the  paper 
ftt  Is.  each. 

TTILI^IAH   B.  DANA  &  Co.,  PnblUIiers, 
lOa  William  Street,  NEW  YOKK. 

Post  Office  Box  958. 


WILLIAM  B.  DANA 
»OBN  O.  FLOYD, 


NA.  5 


CLEARING  HOUSE  RETURNS. 

An  examination  of  the  subjoined  statement  of  bank  clear- 
ings for  the  week  ending  January  5,  would  seem  to  indicate 
that  the  year  18S9  has  started  out  very  well.  The  aggregate 
of  exchanges  for  the  whole  country  is  of  imposing  volume, 
notwithstanding  that  for  many  of  the  cities,  and  especially 
the  larger  trade  centres,  like  New  York,  Philadelphia,  &c., 
the  returns  embrace  only  five  business  days,  owing  to  the 
observance  of  the  New  Year  holiday.  The  eatisfactory 
exhibit  is  all  the  more  gratifying,  coming  as  it  does  at  a  time 
whf  n  unseasonably  warm  weather  has  had  much  to  do  with 
retarding  the  distribution  of  many  products  of  manufacture 
and  agriculture.  Tlie  business  failures  occurring  throughout 
the  country  during  the  week,  as  reported  to  Messrs.  R.  G. 
Dun  &  Co.,  were,  for  the  United  States,  3.'39,  and  for  Canada 
28,  or  a  total  of  387  ;  as  against  a  total  of  209  last  week  and 
279  in  the  corresponding  week  of  1888. 

In  comparison  with  the  corresponding  week  of  1888  (which 
also  included  the  usual  January  holiday),  there  is  a  gain  in 
the  total  of  14-2  per  cent,  while  outside  of  New  York  the 
increase  reaches  7  per  cent.  All  sections  of  the  country 
share  in  the  excess  recorded,  but  the  Western  cities  make 
the  best  exhibit  in  point  of  percentage  of  addition,  Denver 
increasing  her  figures  of  a  year  ago  by  57-3  per  cent  ;  San 
Francisco,  821,  and  Minneapolis,  296  per  cent. 

At  New  York  the  exchanges  for  the  week  record  an  increase 
over  the  similar  week  of  last  year  of  18-8  per  cent.  Share 
transactions  on  the  Stock  Exchange  cover  a  market  value  of 
*49,344,(X)0,ag8inst$32,516,000for  the  week  of  1888.  Deducting 
two  and  a  half  times  the  above  market  values  from  the  total 
New  York  exchanges  to  arrive  at  clearings  arising  through 
"ther  business,  wd  have  f;i79,430,117  and  $510,190,951,  le- 
.spectively,  in  the  two  years,  or  a  gain  now  of  136  per  cent. 


New  York 

Bala  of— 

tiStoekt tharet.) 

iOotton halet^ 

(Oroin butheli.) 

(Petroleum bbli.) 


Boston 

Providence.. 

Hartford 

New  Ilaven. 
SorlnKfleld... 
Worcester... 

Portland 

Lowell 


Total  New  England. 


Philadelphia., 

Pittsburg 

Baltimore 


Total  Middle., 


Chicago 

CiDCiODatl , 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids.. 


Week  BnMns  January  B. 


I8S9. 


708,790,117 

1801, S49; 

(8';5,S00) 

(22,684,8f2j 

(7,430,000) 

101,364.787 
5,8f4,500 
8. 179.96^ 
1,417.»37 
1,428,004 
l,25il.D0« 
1,232,780 
749,431 


1888, 


116,488,803 

73.003,531 
]8,2o8,0>9 
13,931,722 


eei,480,8B4 

(600,028) 

(!IV2,U00) 

(24.~C0.100l 

(43,8e8,U0D> 

98.?63.S5« 
6,198,800 
3,187.282 
l,i  99,196 
1,254.090 
1.170.52S 
l,S90,hl3 
672,642 


108,836,789 

71,107,162 
11,369.212 

13,231,904 


99,142,342        95,698,278 


63,499,8631 

11.377,0001 

6,172,01 1 

4.096,7571 
3,645,9«2' 
2,760,801 
l,«6S'.605i 
l,502.8H3i 
627,9221 


P.  Cent. 


88.122.P35 

11.451.6001 
4..fH4.407! 
4.482..'i88: 
3,295.W3| 
2.498,03  i 
2.054,23« 
1,347,7731 
735,81.5 


Total  Middle  Western!       »5,153.6!)7i      88,37i,36i 


San  Francisco.... 

(Kansas  Cltr 

Minneapolis 

St.  Paul 

Omaha 

Denver 

Dulutb 

St.  Joseph....    .. 

Los  Angeles 

Wichita 

Topeka 


Total  other  Westerr.. 


dt.  LOQlB 

New  Orleans. 
LoulsTllle...., 
Memphis.. .... 

Galveston 

Norfolk 


16,027.739 
8.497.627! 
4.609.482; 
4.1182.455 
8.678,559 
8,361,615 
l,790,S9:f 
1.603,201 1 
1.217.6001 

eao.si-si! 

299,3401 


12,131,224 
6,896,432 
3.557.172 
3,98»,175 
3,613.498 
2,130,411 
1.681,165 
1,583.»;V 
1.603,050 
851,051 
318,518 


■fl88 

(-fS3-e) 
1-4-4) 
{-8-5; 

(-83  0, 

-t8-8 

—5-4 

-0-2 

-fl-3 

-fl3a 

-f6  9 

—11-4 

-)-ll-4 

+T0 

42 
+7-3 
_-f5-4 

•f3-6 

+9-2 

-0  6 

-4-180 

-Hl-5 

-(-10-7! 

i-10-5 

-0-0 
-fUS 
—14-7 

-I- 8-0 

-+321 
-(-23-2 
i-29-6 

-1-2-8 

-t-1-8 
-f57-3 
-t-13-3 

-+5-0 
—19-0 
-27-3 

-4-2 


Week  Bnd'o  Dec.  2ff 


615,531,106 

(1,829,546) 

(871.400) 

(16.6)9.450) 

(l.S.892,0U0) 

73.858.528 
4,4)9.5(10 
1 ,62(1.982 
966,488 
960.829 
909.S91 
814.78-- 
511.459 


83,981,851 

B'',007,769 

10,872.977 

9.b76,809 


76,817,555 

B:!.762.620 
9,163,640 
4.844.583 
4.028.799 
8.250,874 
2.064.504 
I.56-2,102 
1,3' 17,483 
0fi3,'ib0 


80,311,805 

15.380,530 

7,865,678 

8,97.S.831 

8,3.38.5.38 

3,096,351 

2.751.887 

1.985,945 

l,l-2.'),776 

650.460 

628,363 

363,8^3 


45,849,410.      38,145,27Sj      -f2C-2 


10.825,1881 
18.057,t30! 

7.i78.fe3; 

3.019.751) 

I,8u9.ie8 

904.378! 


18,281.871 

18.t^62,^66 

8.78(>.9;4 

3,094  .t-95 

1.4)5,073 

96.'>,565 


-K>-7 
-8-3 
-f5-9 
-2-4 
-16  3 
-6-8 


Total  Southern I       43.895,026       4S,1S4,(«3         -fO*       87,140.3ft7 


41,098,570 

16.019.878 

J  0.902,557 

4,619,828 

2..5'.i8.8l0 
2.009,667 
1,067,833 


Total  all.. 


, .  i  1.103.417.488     805.868,701  _+lVa     934.931,783 


(.atslde  New  York ',     »00,627,8«8     374,487,747;        -(-7-01    319,397,678 


P.  Cent, 
•f26'4 

(-i-e»-9) 

(-23-4) 
(-60-31 
(-«6(» 

■f22-B 
-I-8-9 
-7  2 
-7-8 
-fS80 
■fl9-l 
-8-4 
-I-8-T 


-I-19-7 

-flS-I 

-t-19-» 

-t-0-4 


-nz-» 

-I-9-4 
+7-2 
■t-lOlf 
-1-169 
-l-3I;fc 

—18-8 
-fll-9 
-hl2» 


•f»-6 

-1-87-8 
-f26-0 
-1-30-1 
■+Sb-i 

^^l 
-S5-4 

-f«-6 
+5l-» 


-(-14-6 

-fs-e 

4  6-7 
4«1'0 


-t-18-6- 


The  returns  of  exchanges  for  the  five  days,  as  received  by 
telegraph  this  evening,  exhibit  a  gain  in  the  aggregate  over 
the  corresponding  period  of  last  year  of  9  2  per  cent.  Oar 
estimate  for  the  full  week  ended  January  12  indicates  aa 
increase  over  a  year  ago  of  about  9-9  per  cent.  Messrs.  R.  G. 
Dun  &  Co.  report  the  number  of  failures  for  the  week  ended 
to-night  as  381  (351  in  the  United  States  and  30  in  Canada), 
against  337  last  week  and  379  for  the  same  time  a  year  ago. 


BttUTiu  ^v  nUvravK 

We*k  EnMnt  January  18. 

Week  Dnd'g  Jan.  5. 

18f9. 

1888. 

P.  Cent 

1886. 

P.Omtt. 

New  York... 

aatet  0/  Slack  (sAora)... . 

Boston 

Philadelphia 

t 

568.060.544 

t681,.388) 
74.2»4,lb6 
68,772,952 
10,567.429 
53.796.000 
17.828.000 
13,701,408 

"796J63T873 
158.119,617 

519.106,861 
(931,888) 
71,500.728 
SS.199.818 
10,811.346 
47,672.000 
18,B08,40S 
11,602,988 

729,1"1,970 
138.427.616 

49-4 

(-87-0) 

+3  8 

+10-5 

-a-3 

$ 

678.895  195 

(Be0.54Sl 

87.084.417 

59.538.011 

10.947.689 

+19-0 
(+81-8> 

•ta-o 

— 0-T 

Baltimore 

-H'« 

-fia-8       51.981.000 

+86 

Bt.IiOBl« 

+181 

~4*2 
+14-2 

IS,8I6.48D 
10,207,793 

811,930,515 
171,008,487 

+T7 

NawOrleana 

-T7 

Total. Sdays 

Estimated  1  dajr 

+14-6 
+19-7 

Total  full  week 

Balance  Country*^ 

954.818,190 
116,498,319 

867.889.588 
106,898,603 

+100 
+89 

885.903,008 
117.434.104 

+14-» 
+10» 

Tuu4  week.  all...  ... 

1.071. UO.Vm'     974.721. 1"4 

->  »»  M033H  in« 

-1-14-8 

*  For  the  full  week,  based  ou  last  -'"ek's  relurog. 
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[TOL.  XLVin. 


THE    FINANCIAL    SITUATION. 

The  money  market  has  rapidly  tended  towards  an 
easier  state  during  the  week.  Currency  has  been  flow- 
ing into  our  banks  from  every  direction,  and  as  a  conse- 
quence their  reserves  have  increased  and  rates  have  de- 
clined. On  call,  so  far  as  represented  by  bankers' 
balances,  the  extremes  have  been  5  and  2  per  cent, 
averaging  about  3  per  cent,  with  renewals  towards  the 
close  of  the  week  at  3  per  cent.  With  banks  and  trust 
companies  the  minimum  was  4  per  cent  until  Thursday, 
when  there  was  a  drop  to  3  per  cent.  These 
institutions  are  now  well  supplied  with  funds, 
which  of  course  they  are  anxious  to  employ.  Time 
money  is  freely  offered  by  our  own  domestic  lenders  and 
"by  some  of  the  foreign  bankers,  and  the  demand  is  good 
from  all  quarters,  the  rates  meeting  the  views  of  bor- 
rowers. Lenders  do  not  in  general  insist  upon  getting 
dividend-paying  collateral;  but  the  trust  companies  and 
Bome  banks  require  first-class  dividend  stocks  or  bonds, 
and  for  these  the  quotation  is  3^  per  cent  for  sixty 
to  ninety  days,  4  per  cent  for  four  months,  and  4i@5 
per  cent  for  five  to  six  months.  Commercial  paper  is 
again  in  good  demand,  especially  at  the  East,  but  the 
supply  is  not  abundant.  Eates  are  easier,  and  we  quote 
sixty  to  ninety  day  endorsed  bills  receivable  4|@5  per 
cent,  four  months  acceptances  5@5i  per  cent,  and  good 
single  names  having  from  four  to  six  months  to  run  5^ 
@6^  per  cent. 

In  Europe  also  the  tendency  of  money  has  been  down- 
wards. Somewhat  unexpectedly  the  Bank  of  England 
minimum  rate  was  reduced  this  week  to  4  per  cent  from 
5  per  cent,  at  which  it  had  stood  since  October  4th.  At  the 
same  time  the  rate  at  the  Bank  of  France  was  lowered  to  4 
per  cent  from  4^  per  cent,  where  it  had  also  been  since 
the  above  named  date.  No  change  has  yet  been  announced 
by  the  Bank  of  Germany,  but  the  indications  point  to  a 
speedy  reduction  of  the  rate,  as  money  is  likewise  growing 
easier  at  Berlin.  The  latest  London  mail  advices 
claimed  that  the  Bank  of  England  would  probably 
be  obliged  to  maintain  a  5  per  cent  rate,  as 
the  stock  of  bullion  needed  replenishing.  But 
since  the  beginning  of  the  year  it  has  increased,  and, 
moreover,  the  open  market  rate  has  fallen  away  from 
the  Bank  minimum  ;  as  the  Bank  could  not  control  the 
open  market,  the  reduction  was  a  natural  result.  Prob- 
ably, too,  London  is  looking  now  for  gold  from  New 
York  soon,  which  at  the  moment  seems  a  very  likely 
event.  The  cable  reports  discounts  of  sixty  days  to 
three  months'  bank  bills  in  London  at  ^  per  cent ;  at 
Paris  the  open  market  rate  is  3^  per  cent  and  at  Berlin 
and  Frankfort  it  is  2f  per  cent.  The  Bank  of  England 
gained  £1,104,194  bullion  during  the  week.  A  special 
cable  to  us  states  that  this  was  caused  by  receipts  from 
the  interior  of  Great  Britain  of  £391,000,  by  arrivals 
from  abroad,  principally  "  bought "  by  the  Bank,  of 
£763,000,  and  a  shipment  to  South  America  of  £50,000. 

Our  foreign  exchange  market  has  been  influenced 
this  week  by  the  easier  discounts  in  the  open  market 
London,  and  latterly  by  the  reduction  in  the  Bank  of 
England  minimum.  The  effect  has  been  an  increased 
demand  for  long  sterling,  the  quotation  being  advanced 
on  Monday  one  cent  per  pound,  and  yesterday  (Friday) 
another  half  a  cent  per  pound,  making  the  quotations 
for  sterling  4  86  for  sixty  days,  and  4  89  for  sight. 
Bankers  report  bills  scarce,  and  the  inquiry  for 
long  has  caused  the  advance  in  commercial  drafts 
which  stm  appear  to  be  promptly  absorbed.  Gold 
exports  as  an  exchange  operation  are  now  looked  for. 


They  may  begin  before  the  close  of  the  month.  Yet 
there  is  a  possibility  that  they  may  not  be  made,  securi- 
ties going  instead  on  account  of  the  radical  change  in 
our  railroad  situation,  a  consequence  of  the  results  of 
the  conference  of  presidents  and  bankers  on  Thursday. 

There  are  no  new  features  to  general  trade.  As  for 
a  long  time  past,  merchants  are  doing  a  large  business, 
though  the  margin  of  profit  is  often  quite  small.  In 
certain  departments  the  mild  weather  we  are  experi- 
encing is  proving  somewhat  of  a  drawback,  since  it 
diminishes  the  retail  demand  for  seasonable  goods,  but 
otherwise  the  situation  remains  as  before.  Of  course, 
neither  the  iron  trade  nor  our  export  business  is  in  a 
very  satisfactory  condition.  The  Iron  Age  reports  that 
the  current  output  of  pig  iron  is  the  largest  in  the  his- 
tory of  iron  making  in  the  United  States,  there  having 
been  a  still  further  increase  in  both  the  anthracite  and 
bituminous  furnaces 'in  blast.  If  this  increase  in  pro- 
duction were  accompanied  by  good  prices,  there  would 
be  no  reason  for  complaint.  But  with  prices  low, 
the  continued  augmentation  of  the  output  prevents 
any  recovery  and  keeps  the  trade  in  a  very  unsettled 
state.  So  far  as  new  railroad  building  is  concerned, 
there  is  not  much  chance  for  an  extra  demand  for  iron; 
the  roads  are  suffering  now  from  State  Railroad  Com- 
missions, and  from  excessive  new  mileage,  while 
at  the  meeting  of  railway  presidents  this  week 
the  bankers  pledged  themselves  not  to  nego- 
tiate new  loans  for  any  more  parallelling  schemes 
at  least.  As  regards  our  exports,  the  ship- 
ments of  cotton  are  now  on  a  pretty  liberal  scale, 
but  in  the  case  of  wheat  Europe  will  not  pay  existing 
prices  and  is  getting  her  supplies  elsewhere.  In  one 
recent  week  not  a  bushel  of  the  cereal  wae  exported 
from  the  Atlantic  ports,  and  last  week  the  aggregate 
reached  just  1,353  bushels,  though  in  both  weeks  some 
small  amounts  of  flour  went  out.  We  do  not  forget  that 
many  claim  we  have  no  wheat  to  export,  but  as  there 
are  38  million  bushels  in  sight  (not  to  speak  of  the  stocks 
in  farmers'  hands),  and  the  amount  has  steadily  increased 
till  this  last  week,  there  would  appear  to  be  little  basis 
for  this  claim.  Probably  later  on  Europe  will  get  our 
supplies  at  her  own  price,  as  has  so  frequently  happened 
before. 

The  current  gi-oss  earnings  of  our  railways  continue 
to  give  evidence  of  the  large  volume  of  business  in 
progress.  For  the  first  week  of  the  new  year  the  returns 
thus  far  reported  are  very  favorable.  Out  of  27  com- 
panies, only  6  show  smaller  totals  than  in  the  corre- 
sponding week  a  year  ago,  and  the  result  is  a  gain  in 
the  aggregate  of  8  per  cent.  To  understand  what  this 
means,  one  must  bear  in  mind  that  last  year  in  the  same 
week  there  had  been  again  of  13 "43  per  cent  (86  roads), 
and  the  year  before  a  gain  of  17 '11  per  cent  (56  roads), 
so  that  the  present  improvement  follows  upon  very 
heavy  totals.  It  is  well  to  note,  too,  that  as 
regards  the  trunk  lines  the  shipments  of  flour, 
grain,  provisions,  &c.,  from  Chicago  eastward  continue 
very  heavy,  notwithstanding  the  higher  rates 
in  effect,  having  in  the  late  week  again  gone  above  one 
hundred  thousand  tons — 103,664  tons.  In  the 
matter  of  net  earnings  there  is  as  yet  very  little  encour- 
agement afforded.  The  latest  returns  (except  in  a  few 
minor  instances)  cover  nothing  more  recent  than  No- 
vember, and  while  some  of  the  smaller  roads  are  able  to 
show  slight  improvement,  the  larger  systems,  like  the 
Union  Pacific  and  Burlington  &  Quincy,  make  very  poor 
exhibits.  The  Burlington  &  Quincy  statement  in  par- 
icular  (with  a  decrease  of  $370,905)  has  been  a  surprise. 


Janqart  12, 1869.] 


THE   CHRONICILK 


49 


since  the  improved  showing  for  the  month  immediately 
preceding  ha<l  encouraged  hopes  of  continued  good  re- 
turns. Rut  it  must  not  be  forgotten  tiiat  for  Noveml)er 
the  comparison  with  last  year  is  not  quite  the  same  as  in 
other  months;  in  these  other  months  there  had  l)oen 
heavy  losses  in  1887;  for  November  of  that  year  the  loss 
was  only  trifling  (11,816). 

Notwithstanding  the  important  and  favorable  action 
taken  this  week  at  the  railway  presidents'  meeting,  the 
fluctuii^tions  in  the  stock  market  have  been  unimportant. 
The  trifling  effect  following  the  conference  on  Tuesday 
was  attributed  to  the  fact  that  no  definite  or  final  con- 
clusion had  then  been  reached.  Thursday  the  whole 
matter  was  arranged  and  a  very  comprehensive  scheme 
adopted.  The  result  was  a  better  tone  yesterday  and 
somewhat  higher  prices,  but  nevertheless  considerable 
hesitation  was  manifest  and  no  very  active  speculation. 
The  reasons  for  this  apparent  apathy  are  attrib- 
uted to  a  desire  to  see  what  the  effect  of  the 
new  policy  will  be  upon  earnings  before  embarking 
in  any  active  ventures.  The  cutting  of  rates  has 
of  course  been  a  very  serious  disturbing  feature,  but  at 
the  same  time  the  roads  have  another  trouble  to  contend 
with,  namely  the  large  amount  of  new  mileage  built  in 
the  last  two  or  three  years,  and  by  reason  of  which  busi- 
ness has  to  be  divided  up  among  an  increased  number 
of  competitors.  Another  important  event  of  the  week  was 
the  action  of  the  Reading  managers  on  the  question  of 
paying  interest  on  the  three  classes  of  income  bonds.  The 
full  7^  per  cent  due  for  the  eighteen  months  was  declared 
on  the  first  and  second  classes  and  2^  per  cent  on  the  third 
preference  bonds.  The  market  however  was  very  little  af- 
f ectedjthe  action  being  variously  interpreted .  There  have 
been  some  other  favoring  features,  such  as  easy  money, 
a  large  return  flow  of  funds  from  the  interior,  and  the  re- 
duction of  the  official  discount  rates,  both  in  London  and 
Paris,  though  on  the  other  hand  the  rates  for  foreign 
exchange  here  have  been  firm  and  higher.  In  the  bond 
market  Erie  seconds  have  been  quite  a  feature  at  advanc- 
ing quotations,  while  Gulf  Colorado  &  Santa  Fe  second 
6s  had  a  break  of  about  12  points  (over  half  of  which 
has  since  been  recovered),  on  reports  of  a  deficiency  in 
meeting  the  interest,  and  rumors  that  the  Atchison 
would  make  no  further  advances  to  the  road. 

The  following  statement  shows  the  week's  receipts 
and  shipments  of  currency  and  gold  by  the  New  York 
banks. 


Week  endina  Jan.  11.  18S9. 


Received  by 
N.  T.  Banks. 


Currency.. 
Gold  


Total  gold  and  legal  tenders... 


t3,3?0,000 


Shipped  hy 
N.  T.  Bank: 


Net  Inttriar 
Movement. 

Gain.  f2,817.000 
Loss.       572.000 
$3.330.000     I     tl.105.000      Gain.  t2.2 75.00 


1533,000 
672.000 


With  the  Sub-Treasury  operations  the  result  is  as 
below. 


Week  endino  Jan.  11. 1889. 


Into  Banke. 


Out  of  Bankt, 


Net  Change  <« 
Bank  Boldingr. 


B«nksIntertorMoTement,a»aboTe'    $3,380,000         tl.106,000     Gain.  t2.275,000 
Sub-Treasury  operations '    17.000.000    i    la.OOO.'O)     Gain.   4.100,000 

Total  gold  and  legal  tenders  ..J  (20,380.000    I  tU.O'ft.OOO    loaln.  $11,375,000 


Bullion 

holdings  of  European  banks. 

BanJaof 

Jan.  10,1869. 

Jan.    13,1888. 

eoid. 

Silver.    1     Tatal. 

Gold.      1    Stiver. 

lotai. 

England 

20.470,060 
40,035.317 
28.678.000 
5.920.000 
6.088.000 
3.661.000 
6,848.000 

109.-00.377 
108,636.14'; 

£                £ 

1  20.470,060 

48.976,008    89,011.325 
U,S39.00ol  43.017.000 
15.&)9.000    31,469,000 
7.4S6.000J  12,524.000 
l,»80,000i     3,841.000 
1.085,000 1     8.033.000 

£ 
20.409,360 

* 

20.409.860 

France 

Germany* 

AuHt.-Hung'y 
Netherlands.. 
Nat.  Belgium* 
Natlonalltaly 

43.774,163 
26.478,000 
6  828,000 
4,05.3,000 
»,607.000 
6,983,000 

47.258.65  i 
13,239,000 
14,808.000 
B.171.000 
1.849.0OO 
1,118,001' 

86.5«.«5S 
85.821.33.1 

91.033.8»1 
81)  717.000 
212il.000 
12.224,000 
4.046,000 
8,101,000 

Tot.preT.w'k. 

88.665.008i  198.365,385 
(j8.6S3.116!  197.323.263 

lll.3aj.523 
110.94  l!.;i78 

19i!,731.181 
1U6.5H3,761 

•  Tlio  (Ilvlston  (Iwtween  KoUl  and  allver)  (jiveii  In  oiir  t»l)lo  of  coin  and 
ImUlon  Id  the  Bank  or  Oerioany  andllie  Bank  of  BeUlum  1<  miKlo  from 
the  hi'Ht  I'HilrniitDwoarealiletoolitaIn;  in  nfllthnrca«e  Is  Itclalnii'U  t<>  !>« 
ao<'urat<!,aH  III  >8C  bunk*  makn  no  dialluntlon  in  their  weekly  rnnorU 
niir.'ly  roiiortlng  tlio  total  golil  and  silver;  hut  we  believe  tho  division 
we  iiiako  is  a  cIoh  •  apiiroxiniatlon. 

NorK.—Wi!  receive  the  above  results  weekly  by  cable,  and  while  not 
all  of  tho  date  x'von  at  the  heid  of  the  eohunn,  they  are  the  roturu 
Issued  nearest  to  that  date— that  Is,  the  latest  rcporti-d  Ugurea. 


REOROANIZINO    OUR    RAILROADS. 

There  will,  no  doubt,  be  disappointment  in  some 
quarters  over  the  results  reached  at  the  adjourned  meet- 
ings of  railroad  presidents  and  bankers,  held  at  Mr. 
J.  Pierpont  Morgan's  house  this  week.  Many  expected 
more  radical  action.  A  chartered  clearing-house,  or  a 
leased  control  of  competing  roads  having  arbitrary  legal 
power  to  make  and  unmake  at  will,  has  been  a  favorite 
idea,  and  those  anticipating  such  results  may  likely  see 
little  force  or  duration  to  a  compact  or  association 
formed  outside  of  Congressional  authority.  But  in  com- 
mercial and  financial  affairs  there  is  a  higher  law  than 
statutes  even,  and  it  is  always  safe  before  we  pronounce 
upon  the  strength  of  any  institution  to  study  the  char- 
acter of  its  reserve. 

A  first  notable  feature  of  these  meetings  is  the  parties 
attending  them,  and  the  significant  accord  in  all  the 
conclusions  reached.  It  hardly  needs  to  be  said  that 
gatherings  of  that  description  mean  business,  not  pa- 
rade. This  fact  has  been  most  obvious  throughout  the 
deliberations.  The  purpose  was  apparent  from  the 
outset  to  establish  rates  on  a  permanent  basis,  and  to 
allow  no  more  wilful  destruction  of  railroad  property. 
This  single  idea  has  been  pursued,  not  with  the  least 
threat  or  bluster,  but  with  a  persistent,  quiet  modera- 
tion indicative  of  a  depth  of  earnestness  that  brooks  no 
interference,  and  under  a  full  belief  that  the  determina- 
tion when  reached  would  be  effectual.  The  consulting 
parties  were  substantially  all  the  heads  of  the  competing 
lines  on  the  one  hand,  and  representatives  of  the  world's 
capital  on  the  other;  while  the  aim  was  to  fix  a  basis  of 
action  acceptable  to  the  Inter-State  Commissioners  and 
in  concert  with  the  law,  yet  strong  enough  to  hold  fast 
and  enforce  the  powers  needed.  Of  course  this  con- 
summation embraces  a  variety  of  difficulties  which  would 
appall  individuals  less  in  earnest,  or  a  body  of  men  with 
less  potentiality.  But  when  the  party  that  furnishes  all 
new  money  needed,  and  the  party  that  owns  the  old 
money  invested,  and  the  party  managing  the  corpora- 
tion, meet,  the  result  means  revolution. 

The  word  "revolution"  is  a  strong  word,  we  are 
aware.  But  what  else  can  the  result  be  ?  An  arrange- 
ment, if  it  is  worth  anything,  covers  a  total  change  in  the 
animus  of  management.  Heretofore,  by  general  ad- 
mission, the  controlling  power  in  each  corporation  has 
been  wholly  selfish,  bristling  all  over  with  hostile  pur- 
pose towards  every  other.  No  right  of  territory,  no  set- 
tlement of  rates,  no  adjustment  of  business,  stood  for  a 
moment  as  a  hindrance  to  the  insatiable  craving  of  get- 
ting business.  There  is  a  certain  state  of  society  when 
the  freebooter  is  tolerated;  there  is  a  state  of  railroad 
development  when  the  system  of  each  man  for  himself, 
without  respect  to  word  or  method,  is  endured.  But  as 
with  the  development  of  society  new  obligations  and  new 
bonds  spring  up,  so  with  the  vast  and  varied  growth  in 
railroad  interests  and  property,  a  situation  is  reached 
which  demands  that  the  ambitions  of  each  road  must  be 
subordinated  to  a  union  and  comity  in  action  which 
community  of  interests  require. 

But  obviously  such  a  reform  is  more  a  condition  to  be 
grown  up  to  than  a  method  by  which  immediate  peace 
among  railroads  is  to  be  secured.     In  this  practical  world 
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of  ours,  to  establish  harmonious  relations  at  once  between 
companies  with  an  overreaching,  pugilistie  indiriduality, 
involves  of  course  the  use  of  suitable  means.  This  the 
parties  gathered  at  these  meetings  knew  as  well  as  any 
one;  yet  they  also  knew  and  acted  upon  the  knowledge 
that  the  means  to  be  used  can  only  be  of  suitable  form 
through  changes  which  tend  in  the  direction  of  the  end 
described.  Somewhat  in  accord  with  this  thought  was 
a  very  useful  hint  made  in  the  remarks  of  Judge  Cooley 
at  the  annual  banquet  and  reception  of  the  Boston 
Merchants'  Association  this  week  respecting  pooling. 
He  expressed  no  opinion  with  regard  to  again  making 
that  device  lawful,  but  he  objected  most  decidedly  to 
the  argument  used  for  its  restoration,  resting  as  it  does 
on  the  assumption  that  violation  of  law  by  one  is  justi- 
fication for  violation  by  another.  As  he  expresses  it, 
"the  sentiment  in  railroad  circles  on  this  subject  is 
*'  not  only  opposed  to  sound  public  morality,  but  it 
''necessarily  tends  to  the  perpetuation  of  the  very 
*'  evils  under  which  the  roads  are  now  suffering.  Every 
<'man  ought  to  be  a  law-abiding  citizen  —  rail- 
"  road  managers  just  as  much  as  any  other  class  of 
"  persons.  Violation  of  a  law  which  has  a  just  purpose 
"  in  view,  and  especially  of  any  provision  of  the  law 
"  that  is  unmistakably  just  and  right  in  itself,  ought 
"  to  be  odious.''  Then  the  judge  goes  on  to  assert 
substantially  that  a  citizen  knowing  of  the  violation, 
instead  of  imitating  it,  ought  to  assist  in  bringing  the 
offender  to  justice.  A  merchant  cheated  by  his  com- 
petitor does  not  retort  in  kind,  but  hands  the  case  and 
the  proofs  over  to  the  public  prosecutor;  and  if  this  plan 
which  prevails  in  every  other  business  was  applied  to 
railroad  management  it  would  go  far  towards  correcting 
the  objectionable  practices  which  are  the  bane  of  rail- 
road property  now. 

This  sentiment  is  fully  approved  and  in  fact  embodied 
in  the  agreement  now  reached  by  these  presidents  and 
bankers.  The  Inter-State  law  is  to  be  enforced,  as  Mr. 
Adams  said,  "both  among  themselves  and  against  al] 
others."  The  question  was  not  whether  the  law  was  what 
it  should  be;  it  is  sufiftcient,  he  adds,  "that  it  is  a  law, 
"and  as  such  it  should  bear  with  equal  weight  upon  all," 
and  that  cannot  be  the  case  unless  it  is  obeyed.  So  the 
proper  machinery  is  constructed  for  carrying  out  this 
determination,  preventing  rate  cutting  either  directly  or 
indirectly  and  making  the  association  a  police  force 
aiding  and  compelling  in  every  way  possible  the  execu- 
tion of  the  law.  Among  the  amendments  to  the  Inter- 
State  statute  ih  the  bill  now  before  Congress,  is  one,  we 
understand,  making  requisite  a  ten  days'  notice  for  low- 
ering rates  as  well  as  raising  them,  and  another  punish- 
ing not  only  the  railway  agent  but  also  the  shipper  in 
case  of  rate  reductions.  With  those  provisions  inserted, 
no  road  could  vary  the  established  tariff  without  sub- 
jecting itself  to  the  liability  the  law  imposes.  Evidence 
of  it,  if  done,  can  easily  be  secured  and  the  guilty  party 
punished;  the  same  is  true  of  the  violations  of  any  of 
the  other  provisions  which  have  proved  most  harmful  to 
the  interests  of  the  roads.  To  this  work,  the  association 
of  presidents  and  bankers  is  now  pledged,  and  in  this 
endeavor  the  Board  will  have  the  full  and  hearty  assist- 
ance of  the  Inter-State  Commission. 

We  have  not  the  space  here,  nor  is  it  needful,  to 
recite  further  details  of  the  agreement  entered  into  by 
the  parties  participating  in  this  new  organization.  On 
a  subsequent  page  we  publish  a  summary  of  the  results 
reached.  No  doubt  there  will  be  difficulties  in 
enforcing  and  carrying  out  the  terms— "  kickers  "  will 
be  met  with,  but  we  feel  confident  that  they  will  be 


brought  into  line  again  or  suppressed.  The  influence 
and  authority  of  the  Board  when  formed  can  hardly  be 
over  estimated.  The  standing  of  the  members  of  the 
association  woxxld  of  itself  be  a  power  not  lightly  to  be 
resisted.  But,  in  addition  to  that,  every  stockholder  in 
Europe  and  America  will  be  likely  soon  to  gather 
around  the  Board,  giving  it  proxies  when  asked  for 
or  delegating  to  it  any  special  authority  which  in  the 
Board's  opinion  it  might  stand  in  need  of.  Besides,  it 
will  substantially  control  the  capital  of  the  world. 
Against  its  advice  or  opinion  we  do  not  believe  a  dollar 
of  money  could  be  raised  for  any  railroad  enterprise; 
no  unfavorable  opinion  would  be  given  by  the  movers  in 
this  arrangement  except  there  was  good  cause,  and  con- 
fidence in  that  fact  will  make  its  advice  irresistible. 

With,  then,  the  stockholders  of  American  roads 
and  with  the  world's  capital  as  its  reserve  backing  this 
new  institution,  there  need  be  no  fear  of  a  lack  of 
strength  to  enforce  its  decisions. 


INTER-STATE  COMMERCE  COMMISSION  AND 
RAILWAY  STATISTICS. 

It  is  marvellous  how  the  scope  and  character  of  the 
work  which  the  Inter-State  Commerce  Commission  has 
undertaken  to  do,  is  being  enlarged  and  extended. 
When  the  act  was  passed  it  was  apparent  to  all  who 
were  familiar  with  railroad  affairs  that  under  the  mul- 
tifarious duties  assigned  the  Commission,  and  the  vast 
extent  of  the  field  embraced,  their  task  was  not  going 
to  be  an  easy  one.  But  each  day  evidence  multiplies 
that  the  undertaking  is  growing  in  all  directions,  and 
that  we  have  seen  as  yet  only  the  beginning  of  a  most 
comprehensive  endeavor  "  to  solve"  the  railroad  problem 
in  all  its  many  phases. 

The  Commission  has  this  week  favored  us  with  an 
advance  copy  of  its  report  for  the  late  fiscal  year.  Our 
attention  has  naturally  been  drawn  to  that  part  of  the 
report  showing  the  work  of  the  Statistician — the  latest 
addendum  to  the  office  force  of  the  Commission.  Under 
the  20th  section  of  the  Inter-State  act,  the  Commission 
has  the  power  to  prescribe,  if  it  sees  fit,  a  uniform  system 
of  accounts,  and  to  require  annual  reports  from  all  the 
carriers  subject  to  the  provisions  of  the  act,  and  to 
fix  the  limit  of  time  and  prescribe  the  manner  in  which 
such  reports  shall  be  made.  Acting  under  the  authority 
granted  by  this  section  the  Commission  devised  a  very 
elaborate  form  of  annual  statement,  and  the  first  re- 
turns in  that  shape,  covering  the  fiscal  year  ending  June 
30,  1888,  having  been  received,  they  have  been  placed 
in  charge  of  the  statistician,  who  now  submits  his  report 
thereon.  The  result  is  rather  disappointing.  The 
statistician  makes  some  extended  remarks  upon  the 
necessity  of  railway  statistics  to  the  public,  to  the  rail- 
roads and  to  the  Commissioners;  but  the  statement  of 
only  one  company,  namely  the  Northern  Pacific,  is 
given  in  full,  and  as  regards  the  general  statistics  these 
are  quite  meagre  and  in  most  cases  only  partial.  There 
are  just  two  complete  tables  in  the  report — that  is,  two 
which  cover  all  the  roads  in  the  country — and  there  the 
statements  have  been  completed  with  the  aid  of  Poor's 
Manual  and  the  Engineering  News.  The  first  of  these 
tables  is  simply  an  alphabetical  arrangement  of  the  roads 
in  the  United  States,  grouped  under  the  names  of  the 
operating  companies;  it  will  doubtless  serve  a  useful  pur- 
pose; the  other,table  purports  to  be  a  summary  of  rail- 
way mileage  by  States  and  territories,  but  as  we  shall 
show  below  its  facts  are  incomprehensible.  The  other 
summaries  cover  only  120,000  out  of  150,000  miles  of 
road,  and  embrace  a  few  regulation  items,  such  as  stock 
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and  debt,   earnings,  expenses  and   income,   dividends 
and  charges. 

We  do  not  think  the  statistician  ought  to  be  blamed 
for  the  imperfect  character  of  his  exhibits,  especially  as 
tlie  report  is  stated  to  be  merely  a  preliminary  one.  lie 
has  had  many  diffioulties  to  contend  against.  The  time 
allowed  him  has  been  short,  the  work  was  new,  and  the 
returns  were  slow  in  coming  in.  But  the  whole  thing 
merely  emphasizes  the  points  we  made  when  the  form 
of  report  was  under  discussion.  Wo  then  contended 
that  the  report  attempted  to  cover  too  much  ground — 
too  many  difficult  questions  were  asked,  too  much 
minutisQ  required,  too  many  details  insisted  on — so  tliat 
the  scheme  was  likely  to  prove  impracticable.  The  fact 
that  though  six  months  have  elapsed  since  the  close  of 
the  period  to  which  the  statistics  relate,  and  yet  no 
comprehensive  summary  of  them  can  be  given,  in  a 
measure  confirms  the  correctness  of  the  view  expressed. 
The  roads  were  allowed  till  September  15  to  file  their 
returns,  but  very  few  were  filed  before  October,  a  great 
many  not  till  November,  and  some  not  till  December. 
There  is  no  otlier  way  to  account  for  the  delay  (the 
theory  of  a  wilful  act  of  this  kind  being  untenable) 
except  on  the  supposition  that  the  labor  and  difficulties 
attending  the  preparation  of  the  report,  made  earlier 
returns  impossible.  Indeed,  the  Commissioners  seem 
to  be  of  that  opinion  themselves,  for  they  say  that  "  in 
"  view  of  the  radical  changes  in  the  system  of  account- 
"ing  necessary  on  the  part  of  many  roads,  and  of  the 
*'  fact  that  many  topics  were  embraced  upon  whicli 
"current  records  had  not  been  kept  during  the  year  by 
*'■  the  carriers,  of  the  further  fact  that  each  carrier  has 
'*  had  its  own  methods  of  bookkeeping  and  its  own 
'•  time  for  striking  its  annual  balances,  and  in  view  of 
"  the  magnitude  of  the  work  involved  in  many  ways, 
"  the  Commission  felt:  disposed  to  treat  the  subject  of 
"the  time  of   filing  the  first  reports  liberally." 

We  may  go  one  step  further  and  shcfr  that  the  mere 
work  of  compiling  and  publishing  this  extensive  system 
of  reports  is  a  task  well  nigh  appalling.  To  make  the 
reports  of  any  use  they  must  of  course  be  printed  and 
published.  They  will  be  of  no  value  if  kept  in  a  pigeon 
hole  in  the  office.  But  the  Northern  Pacific  statement 
which  is  given  to  exemplify  the  system  of  returns 
required,  covers  31  octavo  pages  in  the  volume  before  us. 
The  Commission  has  had  reports  from  1,014  roads,  rep- 
resenting 130,000  miles  in  length.  The  statistician  finds 
1,418  roads  altogether  in  the  United  States,  and  though 
they  are  not  all  subject  to  the  jurisdiction  of  the  Com- 
mission the  aim  is  to  get  statements  from  them  all.  It 
is  not  likely  that  every  return  would  take  as  much  space 
as  that  of  the  Northern  Pacific,  especially  as  some  of 
the  companies  are  not  operating  companies  and  there- 
fore make  only  financial  exhibits.  But  suppose  instead 
of  30  pages  the  average  should  be  only  10  pages, 
then  the  returns  of  the  1,418  roads  would  require  14,180 
pages,  or  sufficient  to  fill  over  28  volumes  of  500  pages 
each.  In  this  no  allowance  is  made  for  the  extended 
general  compilations,  which  would  necessarily  be  a  fea- 
ture of  such  an  undertaking.  It  is  to  be  remembered, 
too,  that  another  year  there  will  be  added  the  state- 
ments of  a  number  of  telegraph  companies.  Who  can 
calculate  tlie  labor  involved  in  the  mere  preparation  and 
arrangement  of  such  a  vast  mass  of  matter?  Some  will 
claim  that  the  very  statement  of  these  facts  is  proof 
]>ositive  that  the  returns  in  full  for  every  company  can 
not  be  given — they  will  either  have  to  be  condensed,  or 
omitted  altogether  from  the  Commission's  volume. 
But  if  it  is  intended  to  abridge  them,  why  put  the  roads 


to  the  unnecessary  trouble,  labor  and  expense  of  filling 
them  out  in  full?  why  not  send  out  a  smaller  form,  cov- 
ering the  items  for  which  space  can  be  found?  If  the 
reports  are  not  to  be  printed  at  all,  what  excuse  can 
there  bo  for  requiring  such  detailed  and  extended  in- 
formation as  is  now  demanded? 

The  present  statistician  is  evidently  not  inclined  to 
minimize  his  work  in  the  least.  He  has  some  very  far- 
reaching  plans  which  he  would  like  to  carry  out.  Wc 
can  find  no  warrant  for  the  belief  that  Congress,  in 
creating  the  Inter-State  Board,  intended  at  the  same 
time  to  create  a  bureau  of  railway  statistics,  yet  the 
statistician  uses  the  expression  deliberately,  as  if  no 
objection  to  it  could  be  taken.  He  also  has  a  clear  idea 
of  whiit  Congress  meant  when  it  declared  that  the  "cost 
"  and  value  of  the  carrier's  property,  franchises  and 
equipment "  should  constitute  one  of  the  items  required 
of  the  roads  in  the  annual  return.  The  Commissioners 
evidently  have  many  misgivings  as  to  their  ability  to 
comply  with  this  requirement,  and  they  make  a  forcible 
presentation  of  the  difficulties  in  the  way.  But  the 
statistician  takes  a  somewhat  different  view  of  the  mat- 
ter.    His  position  may  be  gathered  from  the  following. 

Satisfactory  and  coiiclu?ive  Information  on  tlie  cost  of  railways  in  the 
United  Stiitcs  cannot  h«  obtained.  But  it  may  always  be  assumed,  in 
Interiu'ctlug  a  law,  that  the  lawmakers  did  not  design  to  impose  any 
tasks  Willi  h,  from  the  nature  of  the  case,  are  Impossible.  *  *  *  It 
was  manifestly  the  desire  of  Congress  to  assure  it  a  trustworthy  esti- 
mate of  the  relation  existini;  between  the  present  woith  of  railroad 
properly  and  its  cost  to  those  who  are  proprietors  of  it.  »  *  '  »  This 
otllce,  therefore,  is  placed  under  the  legal  obligation  of  making  Inquiry 
into  the  "cost  and  value"  of  railway  property.  *  *  ♦  as  prelim 
inary  to  such  an  investigation,  the  corporate  history  of  railways  iu  the 
United  states  must  b(;  written.  Thi>  steps  by  which  great  corporations 
have  arisen  to  their  present  power  must  be  mad«  clear.  The  process  of 
consolidation  and  tiio  contracts  entered  into  to  consummatH  consolida- 
tion must  bo  laid  bare.  Eve'y  charter  for  the  construction  of  new  lines, 
every  law  on  the  authority  of  which  action  lias  been  taken,  every  court 
decree  respecting  insolvent  roa<ls,  must  bo  made  to  eoutributo  all  perti- 
ni  nt  information.  Indeed,  the  facts  locked  in  the  minds  of  railway 
presidents  or  corporation  attorneys  ought  ti)  be  brought,  to  light.  «  •  » 
Whether  or  not  this  oltice  shall  enter  upou  the  iuveitigation  outlined,  ia 
for  the  Commission  to  determine. 

The  statistician  now  has  an  assistant,  a  stenographer, 
eleven  clerks  and  a  messenger,  although  his  work  may 
be  said  to  have  only  just  begun.  If  in  addition  to 
compiling  1,400  reports  he  should  undertake  the 
investigation  which  he  suggests,  a  separate  building 
would  be  necessary  to  furnish  office  room  for  his  force. 

But  there  is  one  other  reason  why  we  look  with  disfa- 
vor upon  this  proposition  of  an  extensive  bureau  for  the 
collection  and  investigation  of  railway  history  and 
statistics.  Work  of  this  character  is  never  so  well  done 
when  undertaken  by  the  Government  as  when  managed 
by  private  individuals.  The  statistician's  own  figures 
shall  furnish  an  illustration  of  this.  He  gives  a  table  to 
show  the  "length  of  line  existing  in  each  of  the  States 
"  and  Territories  on  June  30, 1888."  The  grand  aggre- 
gate of  153,781  miles  is  obviously  very  nearly 
correct,  since  it  agrees  closely  with  the  results  reached 
by  other  parties.  But  in  looking  at  the  details,  we 
find  Illinois  credited  with  16,171  miles.  If  there 
is  any  such  extent  of  road  in  Illinois,  neither  Mr. 
Poor  nor  the  State  Commissioners  have  ever  been 
able  to  discover  it.  Mr.  Poor's  figures  January 
1,  1888,  were  9,601  miles.  On  the  other  hand,  Iowa  is 
credited  with  only  3,496  miles;  whereas  the  mileage 
on  January  1,  1888,  was  8,323  miles.  Michigan  is 
down  for  5,100  miles;  the  total  is  over  0,500.  Ohio 
is  reported  to  have  9,614  miles,  which  is  about  3,000 
miles  in  excess  of  the  actual  mileage.  And  so  we  might 
go  through  the  list.  Perhaps  the  table  represents  the 
total  mileage  of  the  roads  chartered  in  each  State, 
whether  located  in  whole  or  in  part  in  other  States;  or 
perhaps  it  means  the  roads  having  an  office  within  the 
State;  but  whatever  the  basis  of  tlie  compilation,  the 
figures  are  positively  erroneous  as  an  indication  of 
the  length  of  road  in  each  State. 
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THE  POLITICAL  SITUATION  IN  FRANCE. 
All  the  later  indications  eeem  to  favor  the  idea  that  the 
tide  has  fairly  set  in  in  favor  of  Boulangism  in  France. 
It  was  felt  a  couple  of  weeks  ago  that  an  important  ac- 
quisition had  been  made  by  the  General  and  his  friends, 
when  General  Montandon,  then  candidate  for  a  vacant 
seat  in  the  Department  of  the  Somme,  a  royalist  by 
preftrence,'  announced  himself  as  in  general  sympathy 
with  Ihiir  views,  declaring  himself  as  in  favor  of  a 
revision  of  the  Constitution  by  a  national  assembly- 
specially  convered  for  that  purpose.  The  result  of  this 
election,  and  the  proposal  of  Boulanger  for  one  of  the 
vacant  seats  for  Paris,  seem  to  have  inspired  the  men  in 
power  with  some  alarm.  A  Republican  Congress  was 
held,  and  M.  Jacques,  President  of  the  Council  of  the 
Seine,  was  agreed  upon  as  the  most  likely  person  to  run 
successfully  against  Boulanger. 

It  is  undeniable  that  the  Paris   election   is  generally 
looked  forward  to  as  a  test.     Paris  is  not  Trance,  as  it 
used  to  be;  but  it  is  still  by  far  the  most  important  centre; 
and  it  is  in  Paris  undoubtedly  where  the  pulse  of  France 
can  be  most  satisfactorily  felt.     If  Boulanger  should  be 
elected,  the  result  will  be  felt  over  the  whole  country,  and 
it  is  extremely  difficult  to  resist  the  conviction  that  it  will 
be  fatal  to  the  present  government.     That  the  situation  is 
a  grave  one,  the  government  is  so  fully  aware  that  M. 
Floquet  was  himself  willing  to  go  into  the  breach;  but 
his  friends,  and  the  men  who  are  recogLized  generally 
over    the    country    as    being    represen'ative    republic- 
cans,  the  men   who    formed    the    Repub.'ican    Congress 
convened   for  the  special   purpose   of  giving  the  party 
the   benefit   of  their   wisdom,  looked   upon  M.  Jacques 
as    the    more  desirable  man    in   the   circumstances.     It 
is    natural     enough     for     the   Boulangis'.s     to    belittle 
the  choice  of  the  Congresp,  and  to  speak  of  M.  Jacques 
as   "too  obscure   a  man  to  rally  the  vote  of  the   elect. 
ors    of    Paris."     On    their  judgment    we    are   not    dis- 
posed to  lay  any  great  stress.     But  we   cannot   wholly 
ignore  the  opinions  of  the  public  pres=,  nor  can  we  over- 
look certain  unmistakable  facts.     The  Temps  regr<.ts  the 
selection  of  M.  Jacques,  but  since  he  has  been  nominated 
calls  upon   the   republicans   for   vigorous   action.      The 
Liberie  is  opposed  to  both  Boulanger  and  Jacques,  declar- 
ing that  Boulanger  means  "  dictatorship,"  and  that  Jacques, 
or   the  continuance  of  the  present   government^ -means 
"  anarchy."    The  Journal  des  Dehats  takes  a  view  similar 
to  La  LibertS,  and  advises  electors  to  abstain  from  voiin" 
"We  are  not,  however,  left  to  the  suggestions  of  news- 
papers for  a  knowledge  ot  the  situation  in  France.     Ai 
several  recent  elections,  besides  that  of  the  Somme — 
elections  in  each  of  which  the  test  question  has  been  the 
desirability  of  a  revision  of  the  present  Constitution,  and 
by  a  Constitutional  Assembly  specially   elected  for  the 
purpose,  and  in  which  men  of  almost  all  shades  of  opinion 
have  come  to  the  front— the  results  have  been  conclusive 
as  to  the  tendency  of  the  present  current  of  popular  feel- 
ing.    Among  the  many  and  suggestive  signs  of  the  times 
not  the  least  important  was  the  decision  come  to  on  Mon 
day  by  the  socialists  of  the  Department  of  the  Seine,  who 
unanimously  decided  to  cast  their  weight  into  the  Bou- 
langer scale;  and  we  are  not  surprised  to  learn  that  by 
those  on  the  spot— men  in  every  sense  well  qualified  to 
judge— this  decision  of  the  socialists  removes  the  result  of 
the  approaching  election  from  the  region  of  doubt  and 
makes   Boulanger's  victory  an  absolute  certainty.     Of 
course  there  are  always  possibilities;  and  at  this  distance 
aU  over-confident  reports  are  to  be  received  with  a  certain 
amoant  of  caution,     Looktd  at  impartially,  however,  it 


has  to  be  admitted  that  there  is  a  demand  for  a  change  of 
some  kind,  and  that  Boulanger  has  dexterously  managed 
to  put  himself  and  to  keep  himself  at  the  head  of  the 
movement.  Monarchists,  imperialists,  communists  and  a 
large  section  of  republicans  are  on  his  side,  if  not  recog- 
nizing his  lead. 

What  it  is  that  Boulanger  and  his  friends  are  seeking 
as  their  ultimate  purpose  it  is  not  so  easy  to  see,  and  it  is 
more  than  doubtful  whether  the  ultimate  of  the  move- 
ment is  known  to  its  promoters.  All  that  we  know  for 
certain  is  that  they  demand  a  frcsh  expression  of  the 
popular  voice,  coupled  with  the  other  demand  that  there 
shall  be  a  revision  of  the  Constitution  by  a  national 
assembly  elected  by  universal  suffrage  for  that  special 
purpose.  It  is  difficult  to  believe  that  there  is  any  general 
desire  to  overthrow  the  Republic.  It  was  the  deliberate 
choice  of  the  French  people;  it  W8S  not  forced  upon 
them.  In  a  great  emergency  the  determination  in  favor 
of  the  present  form  of  government  was  quite  as  pro- 
nounced as  was  the  determination  to  resist  the  German 
invader.  If  the  object  now  is  to  make  some  radical 
changes,  yet  to  preserire  the  Republic,  it  is  difficult  to  see 
what  great  good  will  result  from  the  triumph  of  Boulang- 
ism. There  will  be  a  change  of  men ;  but  men  being  as 
they  are,  the  same  difficulties,  the  same  troubles,  will  be 
likely  to  repeat  themselves.  If  a  constitutional  assembly 
shall  be  elected,  much  will  depend  upon  its  action.  It 
will  be  a  power  for  the  time  being  above  all  other  powers 
in  the  country,  and  it  will  be  well  if,  when  it  shall  have 
done  its  work,  it  shall  gracefully  retire. 

The  outlook  is  somewhat  uncertain.  There  are  those 
who  see  Boulanger  strutting  as  Dictator.  There  are  those 
who  see  the  monarchy  restored  under  the  Compte  de  Paris. 
There  are  others  who  see  the  Empire  restored  under  the 
heir  of  the  House  of  Bonaparte.  ,  We  are  willing  to 
Lelieve  that  France  will  come  out  of  this  fresh  ordeal 
with  self-respect  and  with  dignity. 


RAILROAD  GROSS  EARNINGS  IN  DECEM- 
BER AND  THE  FEAR  1888. 

In  railroad  history  1888  will  be  known  as  a  decidedly 
poor  year.  Nevertheless,  we  find  for  that  year  some- 
what larger  gross  earnings  than  for  the  year  preceding. 
The  length  of  road  on  which  the  results  are  based  is 
of  course  greater,  but  that  is  not  the  chief  reason  for 
tlie  apparent  paradox.  The  real  explanation  is  found 
in  the  fact  that  it  is  not  the  gross  receipts  so  much  aa 
.the  net  receipts  which  have  proved  unsatisfactory, 
though  in  special  instances  even  gross  receipts  have 
been  disappointing.  As  we  shall  show  below,  the 
volume  of  certain  classes  of  traffic  fell  o2  decidedly; 
at  the  same  time  the  railroads  did  a  very  large  business, 
in  many,  if  not  most,  cases  surpassing  anything  before 
known  in  their  history.  But  the  bitterness  and  strife 
among  the  lines  in  the  West  was  also  almost  unsurpassed, 
and  it  is  for  this  that  the  year  will  always  be  distinguished. 
Rivalry  and  competition  knew  no  bounds,  and  rates 
were  reduced  to  a  totally  unremunerative  basis  for  long 
periods  at  a  time.  The  effect  is,  that  the  same  amount 
of  gross  earnings  now  represents  a  greatly  increased 
volume  of  business,  and  hence  an  increased  operating 
cost;  the  larger  mileage  has  also  tended  in  that  direction, 
besides  which  there  were  some  special  circumstances  and 
conditions  which  during  the  year  under  review  greatly 
added  to  expenses. 

According  to  the  detailed  statement  given  in  another 
part  of  this  article,  103  roads  have  reported  their  gross 
earnings  for  the  year   1888  (including  a  few  on  w^ich 
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the  fonrtli  week  of  December  has  not  yet  been  received) 
and  the  total  on  these  103  roads  foots  up  1386,020,292, 
against  $374,569,305  in  1887,  being  an  increase  of 
112,050,927,  or  about  three  per  cent.  The  miles  of  road 
represented  was  70,912  in  December,  against  07,027 
miles  in  the  closing  month  of  1887.  In  addition  to 
those,  38  companies  have  reported  their  figures  for  the 
eleven  months  ending  November  30;  among  them  are 
such  large  and  prominent  systems  as  the  Pennsylviuiiii, 
Union  Pacific,  Atchison,  Burlington  &  Quincy,  Central 
New  Jersey,  Central  of  Georgia,  Chicago  &  Northwest, 
St.  Paul  &  Omaha,  Erie,  Northern  Central,  and  New 
York  &  New  England.  The  38  companies  earned  gross 
$243,078,555  in  the  eleven  months  of  1888,  or  $412,002 
less  than  in  the  corresponding  eleven  months  of  1887, 
the  miles  of  road  being  33,027,  against  32,929.  But 
besides  all  these,  18  roads  have  furnished  statements 
for  10  months  of  the  year  (embracing  the  Philadelphia  & 
Beading),  with  earnings  of  $50,720,555  against  $51,100,- 
890,  and  operating  4,588  miles,  against  4,503  miles. 
Altogether,  therefore,  we  have  returns  covering  109,127 
miles  of  road,  as  against  105,059  miles  in  1887,  embracing 
in  both  cases  a  few  thousand  miles  in  Canada  and 
Mexico.  Estimating  the  December  and  November 
results  on  the  companies  which  have  not  reported  for 
one  or  both  those  months,  on  the  same  proportionate 
basis  as  for  the  preceding  eleven  or  ten  months,  we 
would  get  a  grand  aggregate  of  gross  earnings  on  the 
109,127  miles  of  road  of  $712,074,703  for  the  full  year 
in  1888,  against  $701,589,150  in  1887,  or  an  increase  of 
111,085,007.  Mr.  Poor  reported  the  total  length  of 
road  in  the  United  States  at  the  beginning  of  1888  as 
not  quite  150,000  miles,  and  the  gross  earnings  on 
130,980  miles  which  had  made  returns  to  him  for  the 
fiscal  or  calendar  years  ending  in  1887,  as  $931,385,154. 
This  shows  what  a  large  proportion  of  the  whole  our 
returns  embrace,  and  at  the  same  time  affords  an  idea 
of  the  magnitude  and  vast  extent  of  the  railroad 
industry. 

We  have  already  stated  that  the  principal  character- 
istic of  the  year  has  been  the  intensity  of  competition, 
with  the  great  reduction  in  rates  that  this  involved.  In 
the  three  years  since  January  1,  1880,  not  less  than 
28,500  miles  of  new  road  have  been  constructed  in  the 
United  States,  being  an  addition  of  considerably  more 
than  one-fifth  to  the  length  of  line  previously  in  exist- 
ence. It  was  inevitable  that  this  should  lead  to  serious 
trouble  sooner  or  later,  and  it  needed  only  the  coincident 
shortage  of  the  crops  to  develop  it  in  its  most  aggravated 
form.  The  bulk  of  the  additional  mileage  lies  in  the 
territory  west  and  southwest  of  Chicago  and  St.  Louis, 
and  it  is  there  that  the  contest  for  existence  and 
supremacy  has  been  waged  with  greatest  violence.  All 
through  the  early  months  the  war  went  on,  growing  in 
bitterness.  Towards  the  latter  part  of  March  some 
kind  of  a  settlement  was  reached,  rates  were  ordered 
restored,  and  it  was  supposed  that  thenceforward  a  more 
satisfactory  state  of  things  would  prevail.  But  the 
hope  was  not  realized.  Things  dragged  along  in  a  very 
discouraging  way  for  several  months,  meetings  and 
conferences  being  held  all  the  time  which  promised 
much  and  yielded  little  or  nothing.  Finally  a  combined 
and  determined  effort  was  made,  and  as  a  consequence 
a  substantial  restoration  of  rates  occurred  October  10. 
It  was  evident  from  the  first  that  there  was  more  energy 
behind  this  move  than  had  been  the  case  with  any  of 
the  preceding  efforts.  But  the  condition  of  things  was 
by  no  means  satisfactory.  The  old  spirit  existed,  as 
before.     Reports  of  cuts  and  violations  of  the  agreement 


still  kept  coming  in,  besides  which  certain  classes  of 
'  traffic  had  not  been  included  in  the  October  order.  In 
November  the  Burlington  &  Quincy  reduced  rates  on 
packing  house  products  between  Omaha  and  Chicago, 
in  order,  as  claimed,  to  meet  the  low  rates  between 
Kansas  City  and  Chicago,  and  in  that  and  the  succeed- 
^  ing  month  rates  on  passenger  business  in  the  Northwest 
became  pretty  thoroughly  demoralized.  The  clearing- 
house scheme  appeared  towards  the  end  of  November, 
but  was  subsequently  announced  as  having  been  aban- 
doned. So  it  was  not  till  the  meeting  of  the  Presidents 
on  Friday,  December  21,  that  a  convincing  demonstra- 
tion was  afforded  of  the  determination  to  keep  rates  on 
a  remunerative  and  stable  basis.  In  some  cases  notices 
of  an  advance  had  been  previously  given,  in  others  they 
followed  after  the  meeting,  and  hence  for  a  time  these 
notices  constituted  quite  a  feature  of  the  situation,  the 
higher  schedule  going  into  effect  either  with  the  first  of 
January  or  some  days  before. 

Among  the  trunk  lines,  the  situation  as  to  rates  was 
also  quite  unsatisfactory.  With  short  crops  the  previous 
season,  and  increased  competition  on  the  part  of  the 
roads  running  through  New  England,  the  ordinary 
difficulties  in  the  way  of  an  observance  of  tariff 
schedules,  were  greatly  increased.  There  was  more  or 
less  demoralization  in  freight  rates,  and  one  or  two  open 
reductions  during  the  period  of  canal  navigation.  The 
trouble  as  to  immigrant  fares  led  to  a  five  dollar  rate 
between  New  York  and  Chicago,  which  remained  in 
effect  from  August  10  till  December  23.  Towards  the 
close  of  the  season  for  water  navigation,  west-bound 
freight  rates  were  advanced,  but  in  November  the  New 
York  Central  made  its  now  celebrated  cut,  which  for 
the  time  being  unsettled  everything.  The  pressure 
brought  to  bear  upon  the  companies  being  very  strong, 
this  open  warfare  did  not  last  long,  and  on  December  17 
(the  requisite  notice  having  been  given,  in  conformity 
to  the  Inter-State  law)  west-bound  rates  were  restored 
to  the  old  figure,  and  east-bound  rates  advanced,  even 
the  live  stock  and  dressed  beef  difficulty  being  settled. 
A  few  days  after,  the  immigrant  fare  to  Chicago,  which 
as  stated  above  had  for  a  long  time  been  down  to  five 
dollars,  was  raised  to  the  old  figure  of  $13. 

Among  special  events  having  a  general  or  local 
bearing  in  diminishing  earnings  or  increasing  expenses, 
there  were  quite  a  number.  At  the  beginning  of  the 
year  came  the  great  strike  of  the  Philadelphia  &  Reading 
miners  in  the  Schuylkill  region.  This  continued  through 
January  and  a  good  part  of  February,  and  as  a  result 
the  Reading  sustained  a  loss  in  net  revenues  which  has 
not  even  yet  been  recovered.  The  weather  constituted 
quite  a  drawback — first  in  January  and  then  again  in 
March.  The  January  blockade  was  not  confined  to 
western  roads;  towards  the  close  of  the  month  there 
were  some  very  severe  storms,  from  which  all  our 
northern  trunk  lines  like  the  New  York  Central  and 
the  Lackawanna  and  the  roads  in  the  New  England 
States  suffered  considerably.  In  March  we  had  the 
blizzard,  which  interrupted  traffic  on  all  the  roads  for 
two  or  three  days,  and  on  some  almost  for  the  entire 
week.  In  March  there  occurred  also  the  strike  of  the 
Burlington  &  Quincy  locomotive  engineers,  which 
completely  crippled  the  Quincy  for  a  time,  and 
paralyzed  other  roads  and  industrial  activity  in  general. 
In  September  and  October  came  the  visitation  of  yellow 
fever,  and  the  resulting  wholesale  quarantines,  the  effect 
of  which  was  to  stop  the  running  of  all  trains  for  the 
time  being  on  some  Southern  lines.  The  Presidential 
canvass  as  it  neared  its  close  likewise  operated  as  ft 
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check  on  mercantile  and  industrial  activity.  The 
falling  off  in  new  railroad  construction  constituted  an 
unfavorable  feature  nearly  all  through  the  year,  not 
only  in  diminishing  the  quantity  of  construction 
material  to  be  carried,  but  in  various  other  indirect 
ways,  such  as  reducing  the  quantity  of  the  raw  material 
—which  perchance  has  to  be  hauled  a  long  distance- 
needed  in  the  manufacture  of  the  construction 
materials. 

In  the  tonnage  of  agricultural  products  there  was  a 
sharp  falling  off,  though  of  course  here  and  there  some 
exceptions  to  the  rule  are  to  be  noted.  This  statement 
applies  both  to  cotton  and  to  grain.  In  cotton  there 
was  a  loss  in  the  first  quarter  of  the  year  on  account  of 
a  falling  off  in  the  old  crop,  and  a  loss  in  the  last 
quarter  on  account  of  the  backwardness  and  sluggish 
movement  of  the  new  crop.  So  slow  was  the  new  crop 
in  coming  to  market  that  in  September  there  was  a 
contraction  as  compared  with  the  corresponding  month 
in  1887  of  over  350,000  bales.  Taking  the  year  as  a 
whole,  the  gross  shipments  overland  in  1888  were  only 
1,366,060  bales,  against  1,488,667  bales  in  1887,  while 
the  receipts  at  the^Southern  ports  foot  up  4,967,060 
bales,  against  5,323,633  bales.  The  loss  in  receipts,  it 
will  be  seen,  occurs  chiefly  at  Galveston  and  New 
Orleans,  notwithstanding  that  the  same  points  gained 
quite  considerably  in  December. 

KBOEIFTS  OP   OOTTOH    AT   SODTHBRN    PORTS    IN     DECEMBER.  AND   PKOM 
JANUARY  1   TO  DECEMBER  31.  1888,  1887  AND  1886. 


KEOEIPTS  OP  FIXJUB  AND  GRAIN  FOB  FOUK  WKBKS  ENDED  DECEMBER    29 
AND    SINCE    JANUARY    1. 


Fbmr, 
(btls.) 


December. 


GalTeBton bales.. 

Bl  Paso,  &c 

185,782 

2.100 

405.075 

52,025 

2.101 

143,293 

16,512 

68,633 

Mobile 

Florida 

Brunswicli.  &e 

Port  Royal,  4c 

3,651 

31.287 

Washington,  *o 

Kortolk 

We«t  Point.  4c 

1,280 
90,019 
8S.S57 

99,763 


1886. 


155,165 


Total.. 


327.632 

42.671 

7.463 

139,204 

14,010 

70,765 

1,639 

26,388 

1,178 

90,697 

97,608 


429,894 

62,285 

6,578 

117,693 

8,481 

72,910 

8,413 

27,293 

1,140 

102,110 

67,670 


rear. 


910.009  1.08).031 


1888. 

1887. 

1888. 

«H,435 

695,581 

757,515 

3,883 

1,714,199 

1,835,317 

l,7.'il,661 

100,351 

214,146 

248,089 

8,931 

27,751 

31,534 

80&,2B3 

866,494 

860,475 

06.456 

51,079 

27,285 

381,863 

380,780 

448,93i 

13,893 

16,330 

19,151 

148,861 

170,406 

140,708 

3,672 

4,422 

8,920 

493,395 

493,012 

507,882 

) 

476,828|    464,709 

298,603 

i 

4,9b7,060!6.223,033 

6.177,235 

Wlitat, 
(buah.) 


269,048 

7J2,411 

6,030,030 

6,572,303 

153,794 

100. 160 

2.379,450 

2,825,093 

49,690 

69,550 

881,724 

1,046,627 

7.479 

25.424 

151.570 

284,063 

11.562 

17,230 

214,053 

193,351 

23,659 

22,i(12 

2,'*3.7S1 

235,662 

6,250 

7,H0O 

124.678 

81,007 

2,985 


1,691,400 
1,215,477 


521,955 

074,83' 

906,132 

11,750,495 

11,956,473 


644,889 

1,697,247 

13,194,8i5 

21,414,483 

820.011 

916,22! 

7,796,523 

0,172,842 

269,388 

245,861 

12.1H3,;7ll 

13,607,182 

266,063 

218,9fi5 

7,5',i5.761 

9,B81,03' 

321.601 

3n».6,S5 
7.059,Oil 
7,470,56' 

06.934 

192,"28 

2.767.859 

2,920,871 

61,292 

52,500 

1,60«>457 

l,13s,925 

442,291 
3,818,466 
8,038.666 
17,148,837 


Com, 
(Mm/>.) 


OaU, 
amah.) 


7.241.374    4.289,284 

S,424,5S;    2,2^«,99:i 

69.0H3,47u  51,998.223 

51,528,217  40,300,21 7 


2,921,902 

7,027.H93 

5,766.75" 

60,042.939 

S2,458.al8 


9,400,923 1  82,282,080 


218,940 

71,730 

1,158,710 

9i7,63b 

4,305,620 

1,920,303 

19,524,M4 

10,052,010 

832.890 

67.707 

2.670,637 

1,837,718 

315,211 

73,001 

1,093,814 

1,6(-9,3;S6 

80,133 
133,460 
784,812 
943,023 

842,900 
],148,5i0 
8,428.550 
7,814,090 


Bariev,   I     Ityt, 
(bwh.)       (busk.) 


203,000 

1»1,<)00 

2,960,000 

2,S6!-,936 

729.770 

707,47  5 

10,115,3451 

«,42i,336 

34.138 

14,737 

1,418,781 

429,060 

115,100 
61,341 

2,as«,ioi 

1,414,590 

147,908 

135,819 

2,039,786 

l,»87,Vll» 

889.000 

604.800 

14,537.^80 

11,628.931 


13,573.001 

6.842.310 

0.210.880 

103.341,816 

80,082.141 

94.921,50' 


1.910,151 

1.292,477 

12.030,614 

12,109,407 

701,250 

409,105 

6,128.s;8« 

5,105,536 

454,783 

456,414 

3.034,310 

2,931,882 

8,740 

27,600 

63,68S 

280,379 

121,660 

178,061 

742,&a2 

1,212,031 

45,076 

84,79!': 

3'i6,755 

331,814 

174,000 

132.500 

1,114,766 

869,150 


B.501,980 
3,995.165 
4,0:i7.783 
85,158.116 


3.410.200 
2.,689,635 
2,202.259 
•23,4b0.0;0 


i:,611,078  2^,940,220 
63,10B,79«'21,851,005 


249,037 

90,174 

2,654,637 

846,700 

82,410 

46,222 

828,908 

244,928 

17,735 
30^6 
426;146 
234,096 

12^8 

10,^60 

172314 

169,802 


8,470 

2,808 

32.1560 

16,865 

77,000 

32,960 

565,800 

331,541 


447,040 

211,390 

132.640 

4,678,883 

1 ,893,932 

2,190,058 


In  the  grain  movement  the  roads  suffered  both  from 
the  short  wheat  and  corn  crops  of  1887,  and  the  short 
wheat  crop  of  1888.  The  effect  is  especially  marked  in  the 
case  of  the  wheat  receipts,  because  so  large  a  proportion 
of  that  cereal  is  consumed  off  the  farm  or  exported, 
and  therefore  a  change  in  it  is  readily  traceable  in  the 
movement  both  at  the  primary  markets  and  at  the 
seaboard.  At  the  principal  lake  and  river  ports  of  the 
West  (not  counting  Minneapolis)  the  receipts  in  1888 
■were  only  60  million  bushels,  against  over  82  million 
bushels  both  in  1887  and  1886.  This  contraction  as  we 
shall  presently  show  is  mainly  in  spring  wheat.  But  on 
the  other  hand,  the  decline  at  the  seaboard  cities  is  even 
more  striking,  the  receipts  for  1888  reaching  only 
39,177,045  bushels,  against  85,682,217  bushels  in  1887. 
At  these  seaboard  cities  there  was  also  a  considerable 
decrease  in  flour,  the  arrivals  having  been  1^,386,185 
barrels,  against  15,669,047  barrels  in  1887.  The  loss  in 
wheat  has  been  in  part  offset  by  gains  in  com  and  oats; 
nevertheless,  the  aggregate  receipts  for  all  the  cereals 
(not  counting  flour)  stand  at  only  135,728,134  bushels, 
against  178,081,014  bushels  in  1887  and  198,421,031 
bushels  in  1886.  At  the  West,  the  loss  in  wheat  has 
been  more  than  overcome  by  the  gains  in  other  cereals. 
Thus  the  corn  receipts  have  increased  from  80  million 
to  103  million  bushels,  and  the  oats  receipts  from  72  to 
85  million  bushels,  while  there  have  also  been  smaller 
gains  both  in  barley  and  rye.  The  following  affords  full 
details  for  December  as  well  as  the  year. 


OMcaon— 
4  wka.  Dec.  1888 
4  wks  Dec-,  1H87 
Year  '88— 62  wks 
Year  '87—52  wks 

MUwaukee— 
4  wks.  Dec,  188i 
4  wks.  Dec,  188' 
Year  '38-52  wk: 
Tear  '87—52  wks 

St.  Louts— 
4  wks.  Dec,  1888 
4  wks.  Dec.  1887 
Year  '88— '2  wka 
Year  '87—52  wks 

Toledo— 
4  wks.  Dec.  1888 
4  wka.  Dec,  ie87 
Year  '88—53  wks 
Year  '87—53  wks 

Detroit— 
4  wks.  Dec,  1888 
4  wks.   Dec.  1887 
Year  '88-53  wks 
Ye.ir  '87—52  wks 

CUvdanti- 
4  wka.  Dec,  1838 
4  wks.  Dec  .  1887 
Year  '88—52  wks 
Tear  "87-52  wks 

Peoria— 
4  wka.  Dec.  1888 
4  wka.  Dec,  1887 
Year  '88-52  wks 
Year  '87—62  wks 

Duiuth— 
4  wks.  Dec,  1888 
4  wks.  Dec,  1887 
Year  '88—62  wks 
Year  '87— 6S  wks 

Totat  of  a«- 
4  wks.  Dec,  1S&3 
4  wks.  Dec,  1887 
4  wks.  Dec.  1886 
Year  '83— 62  wks 
Year  '87— S2  wks 
Year '86— 52  tiks 

NOTE- Receipts  at  Minneapolis  not  Included  in  the  abore  table  were  in  t,bo 
four  weeks  this  year  4.197.070  bushels  ol  wheat,  against  3,950,400  bushels  for 
the  like  period  of  1387. 

It  may  occasion  surprise  that  the  corn  movement 
should  show  such  a  decided  enlargement,  notwithstand- 
ing the  poor  yield  of  the  cereal  in  1887,  and  the  new 
(1888)  crop  of  course  not  counting  for  much  in  the 
movement.  But  in  the  first  place  the  arrivals  in  the 
previous  year  had  been  quite  small.  In  the  second  place 
prices  prevailing  were  high  most  of  the  year, 
cash  corn  in  Chicago  touching  60  cents  in  May,  and 
scarcely  ever  ruling  much  below  50  cents  in  the  whole  of 
the  first  seven  months.  Such  prices  must  have  been  a 
great  inducement  to  the  farmer  to  market  his  supplies 
rather  than  devote  tliem  to  other  uses.  Then  after  the 
new  crop  began  to  grow  and  the  prospects  of  a  heavy 
yield  became  assured,  the  stock  of  old  corn  remaining 
was  naturally  sent  forward  without  hesitation,  even 
though  prices  then  had  declined,  the  close  at  Chicago 
on  December  31  being  only  34  cents. 

We  have  remarked  that  the  falling  off  in  wheat  at 
the  Western  markets  has  been  principally  in  the  spring 
variety.  As  evidence  of  this  we  have  the  fact  that  at 
Duluth  the  arrivals  have  been  only  8  million  bushels, 
against  over  17  million  bushels  in  1887,  and  further  the 
loss  at  Chicago  and  Milwaukee.  The  receipts  at  Chicago 
stand  at  onlyabout  13  million  bushels,  against  21  million 
bushels,  and  the  decline  is  entirely  in  spring  and  not  in 
winter  wheat.  Thus  of  spring  wheat  the  inspection  in 
the  twelve  months  was  only  12,09D  cars,  against  30,878 
cars,  while  in  winter  wheat  there  was  an  increase,  the 
inspection  comprising  14,468  cars,  against  10,167  cars. 
Some  of  the  roads  in  the  spring- wheat  sections  have  had 
their  loss  on  this  account  counterbalanced  by  an  augment- 
ed movement  of  corn,  but  others  have  not  had  this 
advantage.  Taking  all  the  cereals  together,  the  receipts 
at  Chicago  have  been  much  above  those  of  either  of  the 
two  years  preceding,  though  in  flour  there  is  a  falling  off 
of  half  a  million  barrels.  These  facts  are  clearly  brought 
out  in  the  subjoined  exhibit.  This  statement  covers  the 
full  year,  while  the  statement  further  above  relates  to 
the  52  weeks  ending  December  29,  as  stated  in  the  head 
lines.  The  present  statement  also  shows  the  provisions 
and  live  hog  receipts  at  Chicago. 
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BEOEtPTS  AT  CIIICAOO  DURING  DECEMBER  AMD  FOR  THE  YKAII. 


Becmiber. 

r«ar. 

1888., 

1887. 
1.881.489 

1880. 

1888. 
13,244,458 

1887. 

1888. 

Whent.  biuh 

7S8,«C8 

2,083.657 

3l,3»4,W)3 

18,0(12,118 

Corn.,  bush. 

7,9«0,M8 

3,803,684 

8,081,233 

60,837,993 

61,585,778 

82,417,138 

Oats...  bush. 

4,544.8HS 

8,665,815 

3,009,151 

52,041,888 

46,648,809 

89,957,505 

Rre....bush. 

SW,8C8 

99,011 

67,102 

2,671,905|        846,444 

038,.V)5 

Barloy.buah. 

2,043,886 

1,457,571 

l,448.f5l     12,008,968 

12,171,002 
131,589,096 

12,685,518 

TotuI  Kruin 

15.510,727 

9,8' 8,470 

11,186.174 

149,892,515 

181,090,8:!fl 

Flour... bblii. 

2!?4,835 

8Sl,5t8 

61S.991 

0,026,624 

0,668,069 

4,108.010 

Porli...bbl». 

B.Wlr 

15,466 

22,714 

42,621 

76,117 

44.4'JO 

Cat  m'M.lbs. 

20,871,760 

18.8a*,088 

24,671,878 

]4e,e04,lS2 

213,849,720 

164,307,1118 

Lard....  lbs. 

13,004,684 

0.584,608 

13,713.885 

71,305,800 

83,473,644 

87,1134,348 

LlTatiowNc 

447,076 

601,670 

830,298 

4,021,712 

5,469,081      0,-18,781 

Tho  cliiinges  in  provisions  and  live  stock  have  been  in 
every  case  against  tlie  late  year.  Thus  only  42,531  bbls. 
of  pork  were  received,  against  76,147  bbls.  in  1887:  only 
147  million  lbs.  of  eutmeats,  against  213  million;  only 
71  million  lbs.  of  lard,  against  83  million;  and  only 
4^921,712  hogs,  against  5,469,651. 

With  so  many  and  such  varied  influences  and  circum- 
stances to  contend  against,  it  is  natural  that  in  the  later 
months,  when  comparison  was  made  with  very  heavy 
earnings  in  1887,  our  monthly  aggregates  should  have 
shown  less  favorable  results  than  in  the  earlier  months, 
but  it  is  somewhat  surjirising  that  there  have  been  only 
four  months  altogether  with  a  decrease,  as  below. 


Ptriod. 


January  (101  roads). 
February  (109  roads) 
March  (107  roada) .  . 
April  (106 roada)  .... 

May  (lOJ  roads) 

Jane  (104  roads) 

July  (102  roads) 

Aofcust  (111  roads).. 
Sept'ber  (103  roads). 
October  (100  roads). 
NeTCmb'rdO?  roads) 
DeoemberdO  iroads) 


Mtle4ige. 


1888. 


MUet. 
60,842 
01,769 
0S,«31 
60.805 
68,167 
01.^52 
61,519 
04,214 
60,023 
60,247 
65,703 
<i2,675 


1887. 


MUet. 
57,711 
5K,l«0 
60,521 
67,«03 
64,210 
58,081 
57,915 
01,140 
68,567 
57,300 
62,845 
59.821 


Earning. 


21,673,019 

22,118,090 
25,183,107 
23,556,242 
27,739,727 
25,171,704 
23,365,484 
29,308,132 
28,118,305 
29,448,05> 
29,001,800 
27,075.408 


1887. 


( 

20,873,496 
20,210,253 
28,108,653 
22,814,006 
20,233,317 
24,179,507 
24,519,470 
28,600,892 
23,690,325 
20,324,475 
31,159,988 


Increase  or 
Decrease, 


Inc, 
Inc. 
Dee. 
Inc. 


t 

790,523 

1,907,837 

023,746 

742,230 


Inc.  1,480,410 

Inc.  992.107 

Inc .  846,008 

Inc .  041,240 

Dec.  572,020 

Inc.  12':,5S3 

Dec.  l,!»f,3aa 


27,206,94Slflfc.      130,400 


The  roads  which  as  a  class  have  done  better  than  any 
others  are  the  Pacific  or  trans-continental  roads.  These 
have  been  at  peace,  and  have  had  few  unfavorable  influ. 
ences  to  overcome,  so  that  they  have  been  in  position  to 
enjoy  in  full  the  benefits  of  the  development  of  Pacific 
coast  territory.  The  Southern  Pacific  has  a  gain  of 
over  7  millions  and  the  Northern  Pacific  a  gain  of  over 
4  millions,  and  the  Canadian  Pacific  an  increase  of  1| 
millions;  the  Union  Pacific  for  eleven  months  of  the 
year  has  an  increase  of  over  half  a  million,  and  the 
Oregon  Navigation  for  eleven  months  an  increase  of 
over  a  million. 

The  anthracite  coal  roads  have  also  had  a  prosperous 
year,  as  the  output  has  been  very  largely  in  excess  of  any 
previous  year,  and  the  companies  were  able  to  market 
the  product  at  good  prices.  Neither  the  Lackawanna' 
the  Delaware  &  Hudson,  nor  the  Lehigh  Valley,  makes 
monthly  returns;  the  Heading  and  Central  of  New 
Jersey  do,  but  have  not  yet  reported  for  the  full  year,  so 
do  not  appear  in  our  detailed  statement  below.  The 
Central  New  Jersey  for  eleven  months  is  $1,768,065 
ahead  in  its  gross  earnings.  The  Heading,  however, 
owing  chiefly  to  the  strike,  is  nearly  1 1-5  million  behind. 
Among  the  soft  coal  roads,  the  Western  New  York  & 
Pennsylvania  has  a  large  increase,  and  the  Buffalo 
Eochester  &  Pittsburg  an  almost  equally  heavy  decrease. 

In  the  Northwest  and  Southwest  the  falling  off  is 
very  heavy.  Among  the  roads  which  have  as  yet 
reported  for  only  eleven  months  the  Atchison  loses 
$3,700,000,  the  Quincy  almost  $3,800,000,  the  North- 
west over  $1,000,000,  and  the  Omaha  nearly  $400,000. 
For  the  full  year  the  St.  Paul  is  about  half  a  million 
behind  and  the  Missouri  Kansas  &  Texas  over  a  million. 
The  St.  Louis  &  San  Francisco,  Denver  &  Rio  Grande, 


St.  Paul  (&  Duluth,  and  Kansas  City  Fort  Scott  &  Mem- 
phis have  also  all  suffered  a  considerable  reduction  of 
their  revenues.  The  Denver  &  Rio  Grande  Western  on 
tho  other  hand  and  a  few  of  the  smaller  northwestern 
systems,  like  the  Wisconsin  Central,  Milwaukee  & 
Northern,  and  Chicago  St.  Paul  &  Kansas  City,  are 
able  to  report  improved  results.  Among  tho  newer 
roads  in  Texas  and  the  Southwest  with  a  larger  mile- 
age, the  Arkansas  &  Texas,  the  Fort  Worth  &  Denver, 
and  the  San  Antonio  &  Aransas  Pass,  have  likewise  done 
well.  Tho  following  is  a  comparison  on  a  few  of  the 
larger  systems  in  the  Northwest  for  six  years. 


Boadt. 

1888. 

1887. 

1H86. 

1888. 

1S84. 

1883. 

Bur.  C.  Hap.  A  Nor. 

Central  Iowa 

Ohio.  Mil.  A  St.  P. 
Minneap.  A  St.  L. . 
St.  Paul  A  Duluth- 
St.  Paul  M.AMao. 

t 
8.883,775 
1,381,262 
24,863,000 
1,374.522 
1,479,251 
9,284,921 

41,2e6.';31 

t 

3,0<- 5.983 
1,352.526 
25,360,124 
1,491.388 
1,094.310 
8,736,304 

41,046,645 

t 

2,933,309 
1,323,625 
24,718,403 
1,549,610 
1,558,086 
7,427,339 

« 
.1,093.514 
1,307..37^ 
24,413,273 
1,714,752 
1,.'381,212 
7,521,138 

* 

2,796,459 
1,448,28S 
23,470,99S 
1,731,02; 
1,317,315 
8,314,197 

t 

2,816,772 
1,892,587 
23,659,823 
1,822,873 
1,328,628 
3,8811,095 

Totals  for  year 

39,510,38ll39,43:,S61 

39.081 ,254  39.239,689 

The  Eastern  and  Western  trunk  lines  have  as  a  rule 
sustained  heavy  losses,  though  the  Erie  for  the  eleven 
months  shows  a  small  increase  an^  the  Pennsylvania  an 
improvement  of  over  2^  million  dollars.  On  the  seven 
roads  given  below  the  loss  for  the  twelve  months  reaches 
over  4  million  dollars,  the  New  York  Central  and  the 
Grand  Trunk  supplying  a  million  each,  and  the  Michigan 
Central  and  Lake  Shore  another  million  between  them. 


Oln.W.  ABalt. 

C,  CCA  I 

L.S.A  Mloh.  So. 


1833. 


$ 

2,078.373 

7,881,339 
18,033,936 


1887. 


Gr.Tr.of  Can.S  18.462.101 


M.C.&Can.So. 
N.  Y.  C.  &  H.  H, 
Ohio  AMhs... 

Total...    . 


13,710,000 
35,283,684 
3,848,C80 


90,001.413 


2,238,004 
8,060,008 
18,71",063 
19,511,171 
14,164.490 
30,290,1  24 
4,123,385 

103,105,025 


1888. 


« 

2,010,408 
7,190,936 
15,83!),455 
17,153,225 
12,205,8i8 
t32.6ol.015 
3,827,831 


1885. 


« 

1,705,270 
6,411,415 
14,l.-!3.30fl 
15,181,807 
10,707.394 
24,405,873 


1834. 


t 

1,851,306 
6,644,177 
14,813,584 
17,009,045 
11,859,0;  71 


1883. 


« 

1,989.867 

7,421,478 

18.513,836 

'19,099,942 

11,009,787 


27,044,711, +33,770,722 
4,250,161 


3iK79,015    3,702.9591 
90,O83,H0a  76,2»4,910'82,758,0aii  09,065.t88 


*  Additional  road  taken  into  system, 
i  West  Shore  Included  from  this  time  on. 


+  Year  ending  -September  30. 
i  Fifty-two  weelM. 


Among  other  roads,  the  Wabash  system,  both  east 
and  west  of  the  Mississippi,  shows  a  heavy  reduction. 
Many  of  the  smaller  systems  in  the  Middle  Western 
States  have  likewise  done  poorly,  though  on  the  other 
hand  there  are  some  prominent  exceptions,  like  the 
Eastern  Illinois,  Chicago  &  Indiana  Coal,  Columbus 
Hocking  Valley  &  Toledo,  Lake  Erie  &  Western, 
AVheeling  &  Lake  Erie,  etc.,  etc. 

Southern  roads  are  able  pretty  generally  to  report 
an  increase,  notwithstanding  the  yellow  fever  and  the 
smaller  cotton  movement ;  where  there  is  a  loss  it  is 
usually  small,  that  of  the  Memphis  &  Charleston  being 
about  the  only  exception  to  the  rule.  The  Norfolk  & 
Western  has  an  exceptionally  heavy  gain.  From  the 
following  some  idea  can  be  obtained  of  how  largely 
Southern  roads  have  added  to  their  earnings  in  recent 
years. 


RoaOs. 

1888.            1887. 

1888.     1      1885. 

1884. 

1883. 

t                 ( 

t         1         * 

« 

t 

Ches.OhIo  A  8.W- 

1,009,382    2,001,783 

1,713,326    1,571,168 

1,374,(M6 

1,322,458 

Cln.N.O.ATci.P. 

8,624,400    3,377,552 

2,883,17l'  2,681,517 

2,65S.l«5l  2,847,343 

E.Tenn.Va.AG8.. 

6,607,470    5,329,460 

4.283,218    4,120,437 

3,9»3,622i   4,144,275 

LonlsTllle  A  Nash. 

16,025,342  18,C42.17« 

13.978,548  13,873,044 

13,662,417 

14,169,267 

Memphis  A  Char.. 

+1,570,403    1,740,550 

1,444,638    1,S3«,819 

1,488,683 

1.304,310 

Mobile  A  Ohio 

2,506,714    2,579,014 

2,231,339 

•2,067,381 

•2,160,412 

•2,3«6,642 

Norfolk  A  west.  .. 

4,871,38') 

4,254,794 

S,252.05« 

2,771,121 

2.711,158 

8,818,778 

RIchm.  A  Danv. .. 

4,587.600 

4,3J1,121 

4.Q6V.22& 

3,971,630 

8.873,728 

3,845,168 

Va.  Midland 

1,817,134 

1,675,438 

1,568,892 

1.653,609 

1.800,098 

1,686AB3 

Total 

42,729.605 

41.31)2.465  S5.424.407  83,788.<I74 

33,482,069 

.M,10a403 

•  Not  InoludlnK  the  St.  l.ouls  A  Cairo. 
+  Fourth  week  taken  same  as  last  year. 

As  to  the  results  for  December,  it  is  sufficient  to  say 
that  tho  small  decrease  shown  is  due  chiefly  to  the  fact 
that  the  month  contained  an  extra  Sunday  in  1888;  out- 
side the  losses  reported  by  the  New  York  Central,  the 
Cleveland  Columbus  Cincinnati  &  Indianapolis,  the 
Denver  &  Rio  Grande,  and  the  Milwaukee  &  St.  Paul 
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and  the  gain  by  the    Northern  Pacific,  there  are  few 
important  changes. 

GROSS  EAKKINOS  AND  MILEAQE  IN  DECEMBER. 


Name  of  Jioad, 


Atlantic  &  Pacific — 
Buff.  Rocli.  &  Pittsb. 
Burl.  Ced.  fiap.  &  No. 
Cairo  Vine.  &  Chic. 
Canadian  Pacitio  — 
Cape  Fear  &  Yad.  Val. 

Central  of  Iowa 

•Chesapeake  &  Olilo. 
Ches.  Ohio  &  Sou thw. 
Chicago  <fe  Atlantic. . 
Chicago  &  East  111. . 
Cblc.  &  Ind.  Coal — 
Chlc.MUw.  &St.  Paul. 
Chicago  &  Ohio  Klver. 
Chic.  St.  P.  <k  Kan8.C 
Chic.  &  West  Mich.  . . . 
Cln.  Jackson  &  Mack 
Cln.N.O.  &Tei-.Pac. 
Alabama  Gt.  South 
N.  O.  &  North  East. 
Vioksb.  &  Meridian 
Vlcksb.  Sh.  &Pao... 
Cln-Blch.  &  Ft.  W... 
Cln.  Wash.  &Balt... 
*Clev.  Akron  &  Col. .. 
Cleveland  &  Canton 
Clev.  CoJ.  C.  &  Ind... 
•Cleve.  &  Marietta.. 
Ool.&Cin.  Midland.. 
Ool.Hock.  V.  &T0I... 
Deny.  &  Kio  Grande 
Denv.  &  R.  G.  West.. 
Detroit  Lans'g  &  No 
East  Tenn.  Va.  &  Ga. . 
Evansv.  &  Ind'uap's 
Evansv.  &T.  Haute.. 
Flint  &  Pere  Marq.  . 
Ft.  W.  &Denv.  City 
Gr.  Rapids  &  Ind'a.. . 

Other  lines 

tQrand  Ti-unk  of  Can 
Eumeston  &  Shenan  , 

Ind.  Dec.  &  West 

Kanawha  &  Ohio 

•Kan.  C.  Ft.  S.  &  Mem 
•Kan.  C.  Clin.  &  8p. 
Kentucky  Cential. . 
'KeoKuk  &  Western 
•Klngst.  &  Pembroke 
Lake  Erie  &  Western 
Lehigh  &  Hudson... 
•Little  Rock  &  Mem . 

Long  Island 

L0U13.  Evans.  &  St.  L. 
Louisville  &  Nashv. . 
Loulsv.N.Alb.  &Chic. 
Louis.  N.  O.  &  Texas. 
Marietta  Col.  &  No.. 
•Memphis  &  Chai-'tou 

{Mexican  Centrai 

JMexican  National... 
IMexican  Railway  . . . 
Milw.  L.Sh.&West... 
Milwaukee  &  North . . 
Minn.  c&  St.  Louis.  .. 

Mo.  Kan.  &  Texas 

Mobile*  Ohio 

K.Y.  Cent.  &  Hud.  R.. 
New  York  A  North'u. 
H.Y.Ont.  &  West'rn.. 
Norfolk  cfe  Western. .. 

Northern  Pacltlo 

Ohio  &  Mississippi. 

Ohio  River 

Ohio  Valley  of  Ky... 
Pittsburg  &  Western 
Prescott  &  Ariz.  Cent 
tRlch.  &  Alleghany 
Blchm.  &  Danville.. 
Va.  MliUand  Div.. 
Chart.  C.  <feA.  Div. 
Col.  &  Greeuv.  Div 
W^estem  N.  C.  Div 
Wash.  O.  &  W.  Div 
Ashev.  <St  Spar.  Div 
8t.L.A.&T.H.brch8.. 
Bt.  Louis  Ark.  &  Tex 
Bt.  Louis  &  San  Fran. 
Bt  PaiQ&Duiuth... 
St-PaulMiuu.  &  M.. 
Ban  A.  &  Aran.  Pass. 

Bhenandoah  Val 

Staien  It  laud  R.  Tr... 

Texas&Paciao 

Tol.  A.  A.  &N.  Mich.. 
T0I.&  Ohio  Central... 
ToL  Peoria  &  West . . 
Tol.  St.  L.  &  Kau.  City 

Valley  of  Ohio 

Wabaab  Western 

Weab  N.  Y.  &Pcnn... 
Wheeling  &  L.  Erie. . . 
Wisoonsui  Central. . . . 

Total  (103  roads) . . 


Gross  Earnings. 


1888. 


323,449 
170,777 
303,897 
62,636 
1,147,000 
28,956 
123,658 
250,740 
181,884 
199.948 
187,903 
53,750 
2,273,500 
7,703 
220,250 
101,212 
44,631 
319,497 
158,420 
111,517 
73,534 
67,315 
32,34h 
182,064 
35,926 
32,000 
644,k09 
15,619 
28,803 
221,267 
610,300 
120,000 
79,933 
459,244 
23,003 
65,811 
202,765 
101,032 
166,333 
16,340 
1,422,452 
15,000 
43,424 
21,690 
281,277 
15,409 
89,967 
20,908 
8,830 
192,771 
21,067 
40,323 
216,205 
75,914 
1,436,365 
172,648 
314,467 
8,624 
137,205 
458,887 
245,7^6 
317,021 
185,381 
92,322 
111,500 
570,556 
302,930 
3,000,851 
40,177 
118,540 
381,508 
1,462,620 
378,218 
44,252 
11,940 
170,943 
11,714 
74,707 
422,025 
148,500 
87,600 
60,800 
61,025 
10,400 
9,900 
84,551 
347,490 
516,938 
81,200 
858,050 
97,124 
63,000 
55,000 
674,H14 
68,107 
88,028 
73,1K6 
76,958 
54,576 
524,007 
254,500 
75,452 
279,081 


1887. 


27,075,488 


240,308 
198,292 
305,375 
64,632 
1,151,741 
26,537 
134.512 
249,624 
203,068 
197,607 
184,129 
49,880 
2,517,769 
4,143 
178,753 
96,914 
37,617 
298,097 
158,545 
83,636 
64,341 
71,55t 
34,853 
213,733 
30,986 
28,8U4 
745,509 
19,244 
37,342 
234,796 
714,134 
94,425 
81,137 
503,288 
19,204 
71,152 
208,087 
74,693 
176,911 
13,885 
1,455,165 
17,420 
32,391 
24,270 
262,821 
14,030 
81,137 
21,175 
8,483 
161,879 
15,293 
63,477 
211,212 
100,298 
1,449,562 
167,597 
300,105 
6,773 
151,143 
540,0,1 6 
174,049 
310,576 
181,323 
84,317 
126,414 
575,124 
259,677 
3,229,021 
42,542 
119,485 
371,344 
1,181,773 
345,919 
35,881 
11,771 
172,377 
8,639 
41,903 
413,607 
141,346 
85,835 
6:, 278 
52,542 
9,700 
8,500 
89,359 
291,42 
540,747 
132,981 
905,264 
69.041 
71,223 
50,667 
663,911 
47,543 
110,210 
81,589 
40,S78 
52,S84 
523,138 
237,131 
70,386 
278,189 

27,2(5,918 


Increase  ot 
Decrease. 


+  83,141 
—27,515 
-1,478 
—1,996 
-4,741 
+2,419 
—10,854 
+1,116 
-21,184 
+2,341 
+3,774 
+3,870 
—244,269 
+3,560 
+41,497 
+4,298 
+7,014 
+21,400 
—125 
+27,881 
+9,193 
—4,243 
—2,507 
—31,669 
+4,940 
+  3,196 
—100,700 
—3,625 
—8,539 
-13,529 
—103,834 
+25,575 
-1,199 
-14,044 
+3,799 
—5,341 
—5.322 
+26,339 
—10,578 
+2,455 
—32,713 
—2,420 
+  11,033 
—2,580 
+  18,456 
+1,379 
+  8,83(; 
—267 
+347 
+30,892 
+5,774 
—14,154 
+4,993 
-  24,384 
- 13,197 
+5,051 
+  14,062 
+  1,851 
—13,938 
-81,169 
+71,687 
+6,445 
+4,058 
+8,005 
— 14,M14 
-4,568 
+43,253 
—228,170 
—2,365 
-915 
+10,164 
+280,817 
+32,299 
+8,371 
+  169 
-1,434 
+3,075 
+32,804 
+8,418 
+7,l.'i4 
+1,765 
—478 
+  8,483 
+  640 
+1,400 
-4,808 
+56,063 
—23,809 
-51,781 
-47,214 
+28,083 
-8,223 
+4,333 
+  11,003 
+20,504 
—22,212 
—8,453 
+36,080 
+2,192 
+  S69 
+  17,369 
+5,066 
+  892 


Mileage. 


1888. 


1887. 


—130,460 


818 

294 

1,046 

267 

4,660 

234 

510 

502 

398 

269 

256 

146 

5,670 

86 

790 

414 

346 

336 

295 

196 

143 

170 

86 

281 

194 

160 

738 

106 

70 

325 

1,467 

369 

323 

1,143 

153 

156 

363 

450 

440 

32 

3,419 

96 

152 

129 

671 

163 

254 

148 

115 

592 

63 

135 

360 

278 

2,256 

537 

514 

40 

330 

1,236 

1,217 

293 

592 

303 

351 

1,386 

687 

1,420 

58 

320 

554 

3,498 

616 

211 

98 

367 

73 

252 

797 

355 

373 

296 

290 

50 

70 

2)2 

1,262 

1,329 

230 

3,024 

413 

255 

21 

1,487 

245 

237 

247 

206 

91 

1,001 

063 

187 

818 


818 

291 

1,046 

267 

4,481 

220 

510 

502 

398 

269 

256 

146 

5,568 

86 

566 

414 

305 

336 

295 

196 

143 

170 

86 

281 

14-1 

160 

738 

106 

70 

325 

1,461 

369 

268 

1,098 

138 

156 

363 

277 

440 

32 

3,419 

96 

152 

129 

671 

103 

254 

148 

115 

548 

63 

135 

360 

254 

2,023 

537 

514 

35 

330 

1,236 

865 

293 

577 

269 

351 

1,386 

687 

1,447 

51 

320 

539 

3,277 

616 

172 

98 

367 

73 

252 

797 

355 

373 

298 

290 

50 

70 

188 

975 

1,189 

225 

2,651 

353 

255 

21 

1,487 

184 

226 

247 

206 

91 

1,001 

663 

187 

818 


62,675  59,J21 


't  JS??*!?*  ^''T  '^'^'"'.  "uly  of  December  in  each  year. 

lTs;i''^^a,5','^srgirt-/t^'?s'c"ii;si?''here.  '^o-*-— «-y- 

The  wheat  and  flour  receipts  at  Western  ports  in 
December  fell  ofl  considerably,  but  the  receipts  of  the 
other  cereals,  and  especially  corn  and  oats,  were  much 
heavier.  The  cotton  movement,  as  a  whole,  was  also 
larger  than  a  year  ago.  The  following  indicates  what 
record  the  December  earnings  have  made  in  the  past. 


Dec.,  1880  (18 
Dec,  1881  (65 
Dec,  1882  (es 
Dec,  1883  (57 
Dec,  1884  (69 
Dec,  1886  (M 
Dec,  1886  (97 
Dec,18S7;n4 
Dec.,1888  (103 


MiUage. 


Tear 

Given. 


roads) 
roads) 
roads)  I 

roads) 
roads)! 
roads)| 
roads) 
roads^ 
roads) 


Miles. 

33,767 
41,79* 
47,838 
46,837 
52.867 
48,772 
80,601) 
64,292 
«2,e75 


Tear 
Preceding. 


MfUs. 
88,879 
36,780 
43,387 
42.750 
51,091 
45,685 
57,817 
60,583 
59.831 


Earnings. 


Tear 
Qiven^ 


17,448,136 
21,696,51i0 
28,573,879, 
21,022,356 
22,681,192 
19,883.941 
2{),161.0;i 
29,233.812 
27,075.488 


Tear 
Preceding. 


Increase  or 
Decrease. 


« 

15,001,543 
17.568,783! 
22,170,065, 
20,243.083! 
22,718,060! 
19,331,811 
26,727,786 
26.277.240 
27,205,918 


Inc.  2.446,593 
Inc.  4,027,807 
Inc.  1,403,814 
IHC .  779,273 
Dec.  36,888 
Inc.  552,130 
Inc.  2.433.265 
Inc .  2,056,403 
Dec.      130.460 


GROSS  EAKNINOS  FROM  JANUABY  1  TO  DECEMBER  31. 


Name  of  Road. 


Atlantic  &  Paciflo 

Buffalo  Roch.  &  Pitts.  . 
Burl.  Ced.  Rap.  &  No... 
Cairo  Vincennes  &  Chic 

Canadian  Pacitio 

Cape  Fear  &  Y'adkln  Val 

Central  of  Iowa 

Ches.  Ohio  &  So.  West 

Chicago  &  Atlantic 

Chle.  &  Eastern  Illinois. 
Chicago  &  Indiana  Coal. 
Chicago  Milw.  &  St.  Paul 
Chicago  &  Ohio  River. . 
Chic.  St.  P.  &,  Kan.  City. 
Chicago  &  West  Mich. .. 
Cln.  Jackson  &  Mack — 
Cin.  N.  Orl.  &  Tex.  Pao. . 

Alabama  Gt.  South'n. . 

New  Orleans  &  No.  E. . 

Vioksburg  &  Meridian . 

Vicksburg  Sh.  &.  Pac . 
Cln.  Rich.  &  Ft.  Wayne . 
ran.  Wash.  &  Baltimore. 

•Clev.  Akrou  &  Col 

Clev.  Col.  Ciu.  &  Ind.... 
•Cleveland  &  Marietta  .. 

Col.  &Cin.  Midland 

CoL  Hock.  Val.  &  Tol.... 
Denver  &  Rio  Grande. . . 
Denver  &R.  G.  Western. 
Detroit  liauslng  &  No. . . 
Duluth  S.  S.  &  -Mlantlc 

East  Tenn.  Va.  &  Ga 

EvansviUe  &  Indianap. 

Evansv.  &T.  Haute 

Flint  &  Pere  Marquette 
F't  Worth  &  Denv.  City. 
Grand  Rapids  &  Ind 

Other  Hues 

(Grand  Tr.  of  Canada 
Humeston  &  Shenaui\'li 

Ind.  Dec.  &  West 

Kanawha  &  Ohio 

•Kan.  City  Ft.  S.  &  Mem 
•Kan.  City  Clin.  &  Spring 

Kentucky  Central 

•Keokuk  &  Western — 
•Kingston  &  Pembroke  . 
Lake  Erie  &  Western  . . 
Lake  Shore  &  Mich.  So 

Lehigh  &  Hudson 

•Little  Roek  &  Memphis 

Long  Island 

Loulsv.  Evansv.  &  St.  L 
Louisville  &  Nashville .. 
Lotilsv.  N.  Alb.  &  Chic 
Loulsv.  N.  O.  &  Texas . . . 
Marietta  Columb.  &  No. 
•Memphis  &  Charleston. 

[Mexlcan  Central 

JMexican  National 

iMexican  Railway 

MioU.  Cent,  it  Can.  So... 
Milw.  L.  Shore  &  Weet'n 
Milwaukee  it  Northern 

Miun.  &  St.  Louis 

Mo.  Kaus.  &  Texas 

Mobile  &Ohio 

N.  Y.  Cen.  &  Hud.  Riv.. 
N.Y.  Ontario  &  West'n. 

Norfolk  &  Western 

Northern  Pacitlc 

Ohio  &  Mississippi 

Ohio  River 

Ohio  Valley  of  Ky 

Pittsburg  <te  Western . . . 
Prescott  &  Arizona'  cnt. 
tRichmond  &  .VUegliany 
Richmond  &  Danville. 

Virginia  Midland  Div. 

Char.  Col.  &  Aug.  Div. 

Col.  &  Gi  eenv.  Div 

West.  Nor.  Car.  Div... 

Wash.  O.  &  W.  Div  . . 

Asheville  &  Spar.  Div 
St.L.  Alt.  AT.  H.  Br'chs 
St.  L.  Arkan.  &  Texas... 
St.  Louis  &  8.  Francisco. 

St.  Paul  &  Duluth 

St  Paul  Minn.  &  Man . . . 
Sau  Ant.&  Arans.Pass  . 

Slienandoah  Valley 

Staten  Island  Rap.  Tran. 

Southern  I'aeillc  Co 

Te.xas  &  Pacitio    

Tol.  .v.  A.  &  Nor.  Mich. 
Toledo  tfe  Ohio  Central 
Tol.  Peoria  &  Western  . 

Valley  of  Ohio 

Wabash  Western 

Westeru  N.  Y.  &  Penn. 
Wheeling  &  Lake  Erie  . . 
Wisconsin  Ceutral 


1888. 


Total  (103  roads)... 
Net  Increase 


1887. 


Increase.     Decrease, 


338.346 


1,589,681 
51,897 
28,736 


73,459 
94,334 


591,444 


56,866 
246,938 


188,559 


102,47t 


19,449 
214,273 


184,411 

"'4,652 

278,000 

11,684 


372,895 
'3.^,966 


68,663 


238,034 

122,187 

32,736 


2,341 
40,909 


503,124 
2,802 

"'"301 


26,522 

'53,614 
39,273 
14,253 

159,631 

4'74',668 
27,551 


310,153 
l'i0,7'5'3 


16,833 
172,713 

l'30',ro"4 

l,d49',0'7d 

6,553 

41,3U0 


11,975 

"24",5'5"2 
70,533 


408,633 


22,013 
14,713 


2,979,178 

1,930,833 

2,883,775 

731,814 

13,196,094 

328,2451 

1,381,262' 

1,999,382 

2,172,791 

2,144,985 

536,106 

24,863,000 

63,469 

2,3S0,705 

1,413,722 

544,603 
3,624,490 
1,519,V93 

900,341 

505,675 

568,734 

404,247 
2,078,373 

647,829 
7,581,339 

279,256 

359,570 
2,978,556 
7,673,261. 
1,365,736 
1,036,407 
1.469.882 
5,607,470 

247,427 

843,.5C2 
2,400,224 
1,091,963 
2,239,042 

202,277 
18,462,10 

155,208 

376,017 

275,277 
4,209,509 

265,280 
1,045,454 

314,130 

189,373 

2.157,864 

18,033,936 

249,103 

665,336 
3,414,780 

928,730 

16,02.=;, 342 

2,259,471 

2,424,303 

88  269 

1,531,273 

5,494,003 

2,380,065 

3,875,350 

13,716,000 

2,819,532 

1,085,648 

1,374,522 

6,228,454 

2,596,714 

35,283,584 

1,685,909 

4,871,380 

18,041,201 

3,846,080' 

472,932 

130,2111 
2,023,706: 

125,727 

696,701 
4,587,5lO 
l,847,124i 

911,5831 

634.486 

661,963 

121,995 

117.156 

921,845 
3.072,557 
5,785,831 
1,479,251 
9,284,921 
1,001,230 

836,562 

911,880 

46,000,000 

6,107,108 

688,462 
1,100,332- 

880.340 

•   665,529 

5,767.051 

3,183,737 

870,737 
3,814,755 

386,626,292  374,569,36522.076.793  10019866 
I 12.05(i,!127l 


2,640,832 

2,168,867 

3,005,962 

764,550 

ll,60ti,413 

276,348 

1,352,526 

2,001,723 

2,213,700 

2,071,526 

441,772 

25,366,124 

66,271 

1,739,261 

1,414.02:^ 

487,737 

3,377,552 

1,575,815 

711,782 

558,68H 

608,007 

418,500 

2,238,004 

545,359 

8,056,007 

306,807 

.340,121 

2,764,283 

7,983.419 

1,181,325 

1,147,160 

1,465,230 

5,329,470 

235,743 

860,335 

2,572,937 

719,068 

2,369,146 

166,311 

19,511,171 

161,761 

417,407 

206,614 

4,618,142 

253,311 

1,067,467 

323,843 

164,821 

2,087,331 

18,710,963 

232,55! 

821,651 

3,238,371 

1,023,989 

16,042,171 

2,246,978 

2,243,212 

69,804 

1,701,340 

4,886,580 

1,799,176 

3,683,420 

14,164,49 

3,180,681 

976,138 

1,491,3-8 

7,343,586 

2,579,644 

36,296,01 

1,550,169 

4,254.793 

13,854,319 

4,128,365 

375,216 

101,862 

2.041,863 

91,391 

613,080 

4,391,121 

1,675,430 

870,416 

562,931 

682,782 

118,931 

81,765 

982,480 

2,670,563 

6,229,345 

1,694,340 

8,736,-04 

569,334 

902,863 

855,48! 

38,7/0,000 

0,207,70!i 

535,75 

1,085,18' 

970,73  1 

624,104 

6,428,873 

2,786,285 

744,708 

3,723,108 


16,514 
l'76,4'o'6 


12,493 

181,091 

18,465 


607,423 
580,8«» 
191,930 


109,510 


17,070 

il 

135,740 

616,587 

4,186,8821 


677,027 

156,3'l'5 

'95',2'5'9 
16,834 

I'TO.O'e'f 


448,490 
361,149 

116,866 
1,115,132 


i  1,012,440 


282,285 

97,716 

28,349 



18,157 

34,336 

83,621 

196,379 

171,688 

41,167 

71,552 

20,819 

3,064 

35,391 

37,639 

46i,9'9'4 

443,511 

215,089 

5'48,017 

431,896 

, 

66,301 

56,101 

........ 

7,250,000 

199,399 

152,709 

105,145 

... 

84,394 

41,425 

661,822 

397,4'5"2 

126.029 

91,647 

I     *  Includes  three  weeks  only  of  December  In  each  year. 
t  To  December  29.    t  Mexican  curiency. 


January  13,  1889.] 


THE    CHRONICLE. 


67 


ptoujctarus^Dtmueiccial^ttfllislillcwB 


[Fiom  oar  own  oorrespondent.! 

LONDON,  Saturday,  Dec.  29,  1888. 

On  Saturday  and  Monday  last  nearly  £1,200,000  in  gold  was 
sent  into  the  Bank  of  England,  almost  entirely  from  St.  Pe- 
tersburg and  New  York.  Consequently  rates  i^ere  much 
easier  on  Monday  and  Thursday  than  had  been  anticipated— 
Tuesday  and  Wednesday,  as  will  be  remembered,  being  public 
holidays.  The  rate  of  discount,  indeed,  fell  to  four  per  cent 
and  even  under,  while  rates  of  interest  ranged  from  4J^  to  53^ 
per  cent.  But  yesterday  the  stringency  that  had  been  antici- 
pated began,  it  continues  to-day,  and  is  likely  to  increase  on 
Monday.  Yesterday  was  the  last  day  of  the  fortnightly  stock 
exchange  settlement,  when  payments  have  finally  to  be  made 
for  stocks  bought,  and  the  demand  for  loans  arising  in  conse- 
quence of  this  settlement  coming  together  with  the  demand 
of  those  who  are  indebted  to  the  India  Council,  and  had  to 
pay  it  a  very  large  instalment,  caused  the  rate  of  interest  in 
most  cases  to  rise  to  6  per  cent.  The  Bank  of  England,  how- 
ever, in  the  hope  of  retaiting  control  of  the  outside  market 
throughout  next  month,  offered  to  lend  for  three  weeks  or  a 
month  at  five  per  cent,  charging  6  per  cent  for  seven  and  ten 
day  loans.  Our  fiscal  year  ends  on  the  31st  of  March,  and  in 
the  three  months  preceding  that  date  a  much  larger  propor- 
tion of  the  public  revenue  is]  collected,  now  that  Mr.  Lowe  is 
Chancellor  of  the  Exchequer,  than  in  any  other  quarter  of  the 
year.  The  revenue  is  paid,  not  into  the  Treasury  as  with 
you,  but  into  the  Bank  of  England.  The  consequence  is  that 
the  Bank  cf  England  usually  obtains  control  of  the  outride 
market  early  in  February,  and  retains  it  till  the  latter  half  of 
March,  when  the  disbursements  out  of  the  Exchequer  begin  to 
exceed  its  receipts.  If,  therefore,  the  Bank  of  England  can 
manage  to  keep  control  of  the  outside  market  next  month, 
it  will  be  able  to  maintain  rates  until  the  end  of  March.  It 
will,  therefore,  be  in  a  position  to  prevent  an  artificial  easr, 
which  is  generally  expected,  and  probably  could  attract  a 
£^d  deal  of  gold. 

It  is  not  known  whether  the  borrowers  at  the  Bank  are 
borrowing  largely  for  the  month,  but  it  is  certain  that  their 
demands  at  the  Bank  of  England  yesterday,  to-day  and 
Monday  amount  to  a  very  large  sum.  In  the  week  ended 
Wednesday  night  the  outside  market  paid  oflf  a  trifle  more 
than  it  borrowed  from  the  Bank  of  England,  being  enabled  to 
do  so  by  the  gold  receipts.  Probably,  therefore,  the  outside 
market  will  not  at  the  end  of  the  year  be  as  much  indebted 
as  was  supposed  a  week  ago.  But  still  it  must  owe 
the  Bank  a  very  large  sum.  Under  these  circumstances  the 
course  of  the  market  next  month  cannot  be  forecast  with  any 
confidence.  It  is  certain  that  the  great  financial  houses 
which  have  contracted  to  bring  out  new  issues  in  the  course 
of  a  few  months  will  do  their  utmost  to  keep  down  rates. 
If  they  bring  here  unexpectedly  large  amounts  of  gold,  they 
will  of  course  succeed.  But  if  they  do  not,  the  probability 
seems  to  be  that  the  Bank  of  England  will  be  able  to  retain 
sufficient  control  of  the  outside  market  to  prevent  any  great 
fall  in  the  value  of  money.  Many  people  argue  that  there 
will  be  a  very  large  return  of  both  coin  and  notes  from  the 
internal  circulation  during  the  next  few  months,  and  that 
this  will  80  increase  the  reserve  of  the  Bank  of  England  that 
the  Bank  will  not  be  able  to  keep  up  rates.  But  on  the  other 
hand  it  is  to  be  borne  in  mind  that  while  for  some  years  past 
the  internal  circulation  has  been  contracting,  trade  is  now  so 
much  better  than  it  has  been  for  a  long  time  past  that  there 
is  every  prospect  of  its  continuing  good,  and  that  good  trade 
necessarily  requires  an  expanded  circulation.  It  do.s  not 
seem  probable,  therefore,  that  the  return  of  coin  and  cotes 
from  the  internal  circulation  will  be  so  large  during  the  next 
few  months,  as  it  usually  is  at  that  season  of  the  year.  And 
if  it  is  not,  the  Bank  of  England  ought  easily  to  be  able  to 
maintain  the  value  of  money,  always  provided  that  the 
directors  continue  the  proper  policy,  and  that  the  great 
issuing  houses  do  not  import  gold  in  t<X)  large  amount)». 

The  receipt  of  so  much  gold  by  the  Bank  of  England  early 
in  the  week  had  an  exhilarating  effect  upon  the  stock  mar- 
kets. It  was  argued  that  so  large  an  addition  to  the  supply 
in  the  outside  market  wculd  prevent  the  stringency  appre- 
hended at  the  end  of  the  jear,  and  that  it  might  be  taken  as 
evidence  that  the  great  issuing  houses  would  take  care  of  the 
money  market.    The  effect  was  heightened  by  the  recovery 


in  prices  in  New  York  and  by  the  firmness  of  the  Continental 
bourse  s.  The  general  public  here,  however,  are  still  standing 
aloof  from  the  American  market.  The  general  feeling  is 
that  the  recovery  in  New  York  was  due  mainly  to  the  antici- 
pation that  the  dividends  of  the  Vandprbilt  companies  would 
be  satisfactorv ;  that  it  was,  therefore,  a  mere  temporary 
spurt;  and  that  there  is  no  such  change  in  the  general  condi- 
tions as  would  justify  a  permanent  rise  in  prices.  In  other 
departments,  however,  the  feeling  is  very  sanguine.  Whether 
rightly  or  wrongly,  people  believe  that  peace  is  assured 
during  the  coming  year.  Every  country  on  the  Continent 
needs  money,  and  none  is  fully  prepared  for  war.  There- 
fore, it  is  concluded  that  war  will  be  averted.  Furthermore, 
in  the  first  half  of  the  year  money  tends  to  flow  back  from 
the  interior  to  the  great  banking  centresin  every  country, 
and  it  is  hoped  that,  owing  to  this,  the  Bank  of  England  will 
be  able  during  the  next  three  months  so  to  increase  its  stock 
of  gold  that  the  danger  which  has  hung  over  our  money  mar- 
ket  since  the  last  summer  will  be  removed.  Lastly,  as  we 
have  said  before,  it  is  argued  that  the  great  issuing  houses  in 
London  and  upon  the  Continent  have  contracted  to  bring  out 
numerous  new  loans  and  companies;  that  they  cannot  do  this 
successfully  unless  they  keep  the  London  market  easy  and 
also  raise  prices;  that  of  the  issues  of  the  closing  year  they 
have  been  unable  to  place  a  considerable  proportion,  and  that 
they  cannot  get  rid  of  these  either  without  moving  up  prices. 
For  all  these  reasons  the  belief  is  very  general  that  the  New 
Year  will  be  more  prosperous  so  far  as  the  Stock  Exchange  is 
concerned  than  the  closing  one.  And  the  expectation  is  that 
the  recovery  will  bcKin  with  an  advance  in  what  are  here 
called  high- class  securities. 

The  Chancellor  of  the  Exchequer,  though  wonderfully  sue 
cessful  with  his  conversion,  has  yet  nearly  423^  millions  ster- 
ling of  three  per  cents  either  to  convert  or  to  pay  off,  and  as  the^ 
price  of  the  two  and  three-quarter  per  cents  is  only  about  97, 
it  is  clear  that  he  cannot  induce  those  who  refused  to  convert 
in  the  spring  to  convert  now,  while  the  new  stock  remains  at 
a  discount  of  3  per  cent.  And  his  chance  of  making  a  new 
issue  at  par  so  as  to  replace  the  outstanding  three  per  cents 
does  not  seem  very  good  either.  Therefore,  it  is  understood 
that  the  purchases  for  the  sinking  fund  will  be  very  large 
during  the  next  few  months,  and  that  the  Chancellor  of  the 
Exchequer  will  be  stconded  by  the  great  bankers.  Then, 
again,  the  amount  of  money  to  be  paid  in  dividends,  interest, 
and  in  purchase  of  railways,  during  the  next  week  or  so  is 
very  large.  The  India  Ccuncil  alone  will  pay  away  about 
seven  millions  sterling,  and  the  interest  on  the  debt  of  the 
United  Kingdom  will  amount  to  nearly  five  millions  sterling. 
A  large  part  of  this  interest  and  dividend  money  will,  of 
course,  be  re-invested,  and  almost  all  of  it  in  such  securities 
as  the  preference  and  debenture  stocks  of  British  railways,  and 
Ct  lonial  secui  ities  and  Indian  bonds.  It  is  pointed  out,  too,  that 
Colonial  boi.ds  have  not  risen  as  much  lately  as  other  high- 
class  securities,  and  for  that  reason  an  upward  movement  is 
considered  probable.  Lastly,  British  railways  have  done  well 
during  the  last  six  months,  and  most  of  them  ought  to  be  able 
to  pay  higher  dividends  out  of  the  profits  accrued,  while  as 
the  state  of  trade  is  very  promising  for  the  new  year,  they 
ought  to  be  able  to  continue  the  larger  distrib.utions  in  the 
year  to  come. 

For  all  these  reasons  it  is  expected  that  the  recovery  in  the 
stock  markets  will  begin  with  an  upward  movement  in  the 
class  of  securities  named,  and  that  it  will  be  immediately 
followed  by  a  rise  in  international  securities.  The  conversion 
of  the  Hungarian  debt  is  not  yet  effected.  The  Egyptian 
Government  is  only  waiting  for  a  favorable  opportunity  to 
convert  its  preference  debt.  The  German ,  Austrian,  Italian, 
Spanish  and  Portuguese  governments  are  all  preparing  to 
borrow.  The  general  impression  is  that  France  cannot  much 
longer  put  off  the  funding  of  her  floating  debt.  And  it  is 
known  that  the  Russian  Government  has  been  negotiating 
for  a  long  time  past  with  the  great  financial  houses  of  Paris 
for  a  loan  on  a  very  large  scale.  A  rise  in  international 
Securities,  therefore,  is  regarded  as  certain.  If  all  this  comes 
to  pass,  the  public  here  will  be  in  a  mood  for  a  rise  in 
American  railroad  securities,  and  if  the  conditions  are  favor- 
able there  will  probably  be  an  advance  all  along  the  line. 

The  state  of  trade  continues  very  satisfactory.  The  means 
of  subsistence  are  cheap  and  employment  is  abundant.  We 
have  none  of  the  meetings  of  unemployed  which  disturbed 
London  during  the  past  two  or  three  winters — no  cries  of  difc 
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tress  from  the  east  end — but  everywhere  evidence  of  content- 
ment. The  coal  owners  are  able  to  continue  the  10  per  cent 
advance  given  some  time  ago  to  the  miners.  The  ship-build- 
ing yards  are  all  active.  From  the  iron  districts  the  reports 
are  favorable.  And  equally  so  are  these  from  the  great  tex- 
tile industries.  Even  our  farmers  are  in  better  heart  than 
they  have  been  for  a  long  time.  Although  the  harvest  this 
year  was  so  unsatisfactory  and  the  price  of  English  wheat  is 
actually  lower  than  it  was  at  this  time  last  year,  the  area 
sown  with  wheat  this  autumn  is  reported  to  be  very  large, 
while  the  wheat  itself  looks  in  excellent  condition.  The  state 
of  the  money  market  has  prevented  speculation,  but  that  only 
renders  the  condition  of  trade  all  the  healthier. 

Although  Christmas  has  broken  the  week,  and  public  holi- 
days, both  in  Calcutta  and  Bombay,  have  interrupted  business 
in  India,  the  price  of  silver  is  a  trifle  higher  than  it  was  a 
week  ago.  The  fall  last  week  induced  the  Indian  banks  to  buy, 
and  it  is  understood  that  the  British  Mint  also  is  purchasing. 
As  regards  the  future  of  the  market,  there  is  a  a  great  diver- 
sity of  opinion  here.  Indian  bankers  generally  are  inclined 
to  look  rather  for  a  lower  than  for  a  higher  price,  but  other 
authorities  take  a  more  favorable  view.  The  new  wheat  crop 
in  India  is  promising  very  well — wheat  in  India,  your  readers 
will  recollect,  is  reaped  in  the  month  of  March — and  con- 
sequently the  Indian  peasants  are  beginning  to  sell  more 
freely  than  they  have  hitherto  done.  The  exports,  it  is  true, 
are  still  moderate,  but  for  a  week  or  two  they  have  been  larger 
than  they  were.  If  they  continue  good,  and  should  the  prom- 
ise of  the  new  crop  be  fulfilled,  India  will  be  in  a  position  to 
take  more  silver,  and  therefore  many  are  inclined  to  think  a 
rise  probable. 

The  price  of  wheat  is  hardly  changed.  The  imports,  espe- 
cially from  Eussia,  continue  very  large.  The  weather  is 
again  extremely  mild,  and  the  consumption,  ther-fore,  is  but 
moderate.  It  is  a  striking  fact  that,  though  the  harvest  here 
at  home  ^nd  throughout  Western  and  Central  Europe  was 
deficient,  and  the  imports  from  the  United  Sates  are  so 
small,  the  price  of  English  wheat  is  actually  lower  now  than 
it  was  twelve  months  ago.  The  explanation,  of  course,  is  that 
the  quality  of  the  wheat  is  much  below  that  of  last  year. 
1887  was  an  exceptionally  good  wheat  harvest,  while  the  har- 
vest of  the  present  year  was  the  very  reverse.  That  this  is  the 
true  explanation  is  proved  by  the  fact  that  the  good  qualities 
of  foreign  wheat  are  nearly  a  shilling  a  bushel  higher  than 
English  wheat  in  the  London  market.  It  is  noteworthy,  too, 
that  in  spite  of  the  bad  harvest  and  the  low  price  of  English 
wheat  the  sowings  of  wheat  this  year  are  reported  as  very 
la,Tge.  This  is  another  evidence  that  the  agricultural  depression 
is  drawing  to  a  close,  if  not  quite  ended.  Apparently  the  fall 
in  rents  and  agricultural  wages  has  put  the  British  farmer  in 
a  position  in  which  he  can  afford  to  continue  the  competition 
in  the  wheat  market  with  the  foreign  grower, 

-There  is  much  difference  of  opinion  as  to  the  course  of 
wheat  prices  in  the  immediate  future.  Should  the  weather 
become  severe,  consumption  would  increase,  and  at  the  same 
time  there  might  be  an  interruption  in  our  imports  from 
Bussia.  But  the  general  impression  is  that  the  interruption 
would  not  be  such  as  to  affect  the  markets,  that  means  would 
be  found  to  hurry  forward  supplies,  and  that  the  surplus 
which  Russia  has  to  dispose  of  is  so  immense  that  prices 
cannot  materially  advance.  In  support  of  this  view  it  is 
further  argued  that  the  exports  from  the  United  States  so  far 
have  been  exceptiooally  small.  Prices,  it  is  said,  have  been 
kept  there  so  high  that  exporting  from  the  Atlantic  ports 
became  impossible.  But  by-andby  the  stock  so  held  back— 
the  argument  goes  on— will  be  sent  to  market,  and  therefore 
a  fall  is  more  likely  than  a  rise.  Further,  it  is  pointed  out 
that  the  exports  from  India  are  increasing,  and  that  they 
undoubtedly  will  increase,  if  the  new  harvest  proves  to  be  as 
good  as  it  now  promises  to  be.  On  the  other  side  of  the  ques- 
tion ,  it  is  argued  that  prices  in  the  United  States  have  been  kept 
up  because  the  surplus  for  export  is  so  small,  and  that  no 
great  supply  therefore  can  be  expected  from  the  Atlantic 
ports,  that  an  Indian  supply  of  any  magnitude  is  not  to  be 
looked  for  without  a  rise  of  prices,  and  that  the  present  haste 
with  which  wheat  is  exported  from  Russia  must  exhaust  the 
Russian  surplus  very  quickly.  Merchants  generally  lean 
towards  the  latter  opinion,  while  the  smaller  dealers  think 
that  all  the  supplies  necessary  will  be  obtained  without  any 
material  advance  in  prices. 
The  rates  for  money  have  been  as  followa: 
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The  Bank  rate  of  discount  and  open  market  rates  at  th* 
chief  Continental  cities  now  and  for  the  previous  three  week 
have  been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


ClroQlatlon 

Pabllc  deposits 

Other  deposits 

QoTernment  BecTiritles 

Otber  securities 

Reserve  of  notes  and  coin 

Coin  and  bullion 

Prop,  assets  to  liabilities p. 

Bantc  rate- 

Consols 

Clearlng-House  return 


1888. 


£ 

23.866.800 
5.6?5,138 
22.612,197 
13.800,052 
20,890.952 
11,622,086 
19,288,e'88 

40J4 
5  p.  c. 

985^ 
91,075,000 


1887. 


£ 

24.060,820 

5,482,754 

22,387,663 

14,010,509 

19,525,057 

12,058,061 

19,918,881 

43)4 

4  p,  0. 

101  o-'.e 

80,010.000 


£ 

24,436.670 

4,383,019 

24,138,160 

13,133,151 

23,067,109 

10,133,419 

18,830.080 

35  2-3 

5  P.O. 

100  3-18 

70.103,00(: 


1885. 


£ 

21.531.110 

4.001.713 

25.053,105 

12.018.949 

23,427,505 

11,352,118 

20,115.228 

38J4 

4  P.O. 

99  7-16 

106,899,000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— Large  arrivals  of  gold  have  come  to  hand  since  our  last,  and 
the  whole  has  been  6old  to  tlie  Bank  of  England,  which  has  thus  receiv  ed 
il.l9B,000.  Arrivals:  £40,000  from  Australia;  £42,000  from  West 
Indies;  £435,000  from  New  Yorlt ;  £20,000  from  New  Zealand;  total, 
£f  87,000. 

Silver— Bather  more  steadiness  Is  visible  in  the  silver  marlcet,  atid  the 
price  lias  risen  to  42 7,,d.  Owing  to  the  holidays,  the  marliet  has  been 
unusually  inactive.  Arrivals:  £7,000  from  West  Indies  and  £43,000 
from  Chile.  _,„„   . 

Mexican  Dollars— Mexican  dolljirs  to  the  amount  of  £47,000  have 
arrived  from  the  West  Indies,  and  the  latest  price  is  41  ^ed. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

SILVBR. 

London  Standard. 

Dec.  27. 

Dec.  20. 

London  Standard. 

Dec.  27. 

Dee.  20. 

s.     d. 

>.      d. 

d. 

d. 

Bar  gold, fine. ...OS. 

77    9 

77    9 

Bar  silver. oz. 

42  7-16 

42  5-19 

Bar  gold,  oontain^g 

Bar  silver,  contain- 

20 dwts  silver. .oz. 

77  10 

77  10 

ing  5grs.  gold.oz. 

42  13-16 

42  11-18 

8pan.doubloon3.oz. 

Cake  silver oz. 

45« 

45  9-ia 

S.Am.doubloons.oz. 

Mexican  dots.... oz.l  41J4 

Ensllsli    Financial    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  11. 


Xiondon. 

Silver,  per  oz d. 

Consols, new  2%  percts. 

do     for  account 

FVoh  rentes  (in  Paris)  fr. 

n.  8.  4issof  1891 

0.  B.  48  of  1907 

Canadian  Pacitlo 

Chic.  MU.  &  St.  Paid.... 
Erie  common  stock...... 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Beading. 
New  York  Central 


mat.       Jfon.      Fues.      Wed.     Thurt.      Fri, 


42 13 

98ii8 

98)4 
82-8712 
llOBs 
129 -a 

531a 

64 

27^ 
US'* 

55 

25 
lllia 


4211, « 

98^6 

981a 

82-80 

no's 

12938 

5358 
6412 
28 

II8I4 
5479 
2458 

11138 


42ilie 
981,8 

9878 

82-95 

11058 

129 

5358 

M\ 

2778 

118 
5473 
24ifl 

lllia 


429,8 

991,6 
993,0 

82-95 

110!>8 

129 
53I3 
65 14 
2SI3 

118 
5479 
2479 

111% 


421a 
991,8 
993,8 
82-65 

110=8 

129 
5338 
6538 
28I4 

II8J4 
55 
245a 

111% 


427,8 

98i3is 

9815,« 
82-90 
llOOg 
129 

53I3 

653s 

28=8 
118 

5519 

24% 
lll'^g 


Imports  and  Exports  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $11,993,750,  against  f9,.539,954  the  pre- 
ceding week  and  $8,103,815  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  8  amounted  to  $8,203,137,  against 
$1,785,559  last  week  and  $0,646,750  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Jan.  3  and  for  the  week  ending  (for 
general  merchandise)  Jan.  4;  also  totals  since  the  beginning 
of  the  first  we«!k  in  January  : 
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FOBBIOII  niPOSTS  AT  IfSW  TOBK. 

For  Week. 

1886. 

1887. 

1888.        1         1889. 

Dry  Goods 

Oen'l  mor'iUae.. 

$1,089,324 
5,017,074 

$2,450.23i 
6.147,832 

$2,344,025'     $3.373.0.^4 
5,5n,043|        8.020,090 

Tot.-il 

Sliirf  Jiin,  1. 

Dry  Uoods 

Oen'l  mc^r'dlge.. 

$7,330,993 

$1,089,324 
6,647,074 

$8,598,054 

$2,450,222 
0,147,832 

$7,850,508 

$2,344,625 
5,511,943 

$ll,9!>;i,750 

$3.37.'1,(i-l 
8,020.09(i 

lOtal  1  week... 

$7,330,9981     $8,593,0.".4 

$7,350,508 

$11,993.75. 

The  following  is  a  statement  of  the  exports  (exclusive  o ' 
■pecie)  from  tlie  port  of  Now  York  to  foreign  ports  for  the 
week  ending  Jan.  8,  1889,  and  from  January  1,  to  date: 


EXPORTS  FROM  NEW  TORK. 


For  the  week.... 
Vmv.  reported.. 

Total  1  week...  I 


1880. 


$5,070,839 


$5,670,839 


1887. 


.$5,982,409 


$5,982,469 


1883. 


$0,680,795 


$0,080,795 


1889. 


$8,203,137 


$8,203,137 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  6,  and 
Rince  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887. 

EXPORTS  AND  IMPORTS  OV  SPECIE  AT  NEW  TOBK. 


Bold. 


Great  Britain. 

France 

Germany 

West  Indies.. . 


Mexico 

Bouth  America. 

All  other  countries... 


Total  1889  . 
Total  1888  . 
Total  1887  . 


Sxporls. 


Week. 


2^,335 

2,500 

172,792 


$198,027 
84,044 
14,511 


Since  Jan.l' 


23,000 


$23,000 
79,100 
14,511 


Jmporti. 


Week. 


Since  Jan.lO 


2»,915 

183,350 

•     9,317 

1,640 

3,440 

2,16 


$230,022 

58,053 

2,198,621 


183,350 
5,717 
1,640 
3,440 
2,160 


$196,307 

58,053 

2,198,621 


Silver. 


Great  Britain 

France , 

Germany 

West  Indies 

Mexico 

Bomb  America 

All  other  countries... 


Export*. 


Week. 


$200,200 
7,400 


Since  Jan.  1. 


$45,000 
7,400 


$213,600 
284,052 
177,300 


$52,400 
280,970 
177,300 


Importi. 


Week.       Since  Jan.l. 


$. 


573 
9,000 
4,431 
1,238 


$15,292 

0,932 

39,035 


9,000 
4,431 


$13,431 
0,932 
39,035 


Of  the  above  imports  for  the  week  in  1889  f3,500  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
f  162,027  were  American  gold  coin. 


The  Financial  Review  for  1889 —This  annual  book,  iesued 
from  the  office  of  the  Commercial  and  FiNANCrAL  Chroni- 
cle, will  be  ready,  as  usual,  early  in  February.  Tbe  Review 
this  vf  ar,  in  addition  to  its  collection  of  invaluable  statistics 
and  editoiial  comments  in  each  department,  will  contain  as 
an  appendix  a  copv  of  the  Investors'  Supplement,  to  be 
issued  in  January.  For  a  number  of  years  the  Supplement 
was  thus  bound  in  with  the  Review,  but  last  year  (1888) 
it  was  omitted,  and  there  has  been  such  a  universal  de- 
mand for  the  Supplement  in  the  Review  that  the  pub- 
lishers have  determined  to  restore  it,  and  issue  the  Re- 
view again  in  the  old  sbap",  with  a  copy  of  the  Supplement 
bound  in  it.  The  Financial  Review  bs  an  Annual  is 
well  known  to  mrst  of  the  Chronicle  readers,  in  its  bril- 
liant red  clotl]  binding,  and  in  most  of  the  offices  of 
Broad  and  Wall  etrpets  "The  Red  Book"  is  a  familiar  friend, 
The  pnc*  of  the  Review  will  be  the  same  as  heretofore, 
that  IS,  |3  per  copy  to  all  except  Chronicle  subscribers,  to 
whom  It  is  furnished  at  f  I  50  per  copy. 


—  Mr.  Joseph  G.  Martin,  10  State  Street,  Boston,  has  iBsued 
his  annual  "  Stock  Fluctuations"  for  that  market,  wbi -h  is 
one  of  the  best  annual  statistical  publications  anywherf 
issued.  Mr.  Marlin  ban  a  refutation  as  a  careful  compiler  of 
practical  information  about  stocks  and  bonds  which  gives  his 
publications  a  characer  and  makes  them  worth  having  to 
every  person  interested  in  securities  current  in  the  Boston 
markets. 

—  In  another  column  Messrs.  Dick  Bro.='.  &  Lawrence,  in 
their  adveitifement,  call  attention  to  a  good  iavestnunt  in 
the  mortgage  bonds  issued  by  the  Philadelphia  &  Reading 
Coal  &  Iron  Company,  guaracteed  by  the  Philadelphia  & 
Reading  Railroad  Company,  secured  by  mortgage  on  its 
various  coal  trade.  These  bonds  are  a  direct  lien  on  the 
various  coal  tracts,  s ml  are  practically  a  supetior  obligation 
to  the  Railioau  Company's  general  mortgage. 

10^  Messrs.  Styles  &  Cash  present  a  handsome  calendar  for 
ISbO,  which  has  enaraved  on  it  a  few  illustrations,  entitled 
"v.  Homes  and  Htunts  of  Washington,"  to  comraemoratf 
the  centennial  of  Wathinj; ton's  inauguration  as  the  first  Presi- 
dent of  the  nation. 

—The  Home  Infurance  Cnmp.inv  presents  its  sevrnty-first 
semrannual  statement  to  the  public  in  the  Chronicle  to-day. 
It   shows  a  steady  progress,  and  its  assets  now  amount  to 


nearly  nine  mllHoDi  of  dollare,  with  a  caah  capital  of  three 
m  illicns  and  reserve  fund  of  nenrly  four  million  dollars.  Few 
American  companies  equal  the  Home  in  strength,  and  it  ranks 
among  the  flrtt  of  cur  large  Are  companies. 

— The  attention  of  investors  is  called  to  the  first  mortgage  5 
per  cent  gold  bonds  of  the  Jt  fferson  Railroad  Company,  guar* 
anteed  by  the  Erie  Railroad  Company,  offered  by  Messrs. 
Samuel  D.  Davis  &  Co.,  this  citr. 


DIVIDENDSi 

The  following  dividends  have  recently  been  annonnoed. : 


Xtame  of  Company, 

Per 
Cent. 

When 
Payable. 

BookM  Cloud, 
(Dayt  inelutive.) 

HallroadM* 

Ctunborljiiul  Valloy  ((|uar.).... .... 

o 

21fl 

3>« 

2  stock 

r> 

2 --a 
3^ 

3 
3 
3 

1 

3^ 

6 

3 

5 
10* 
10 

5 

6 

5 

6 

3 

4 

5 

3 

3J9 

6 

1 

Jan.       1 
Jan.     28 
Jan.     12 
Feb.     11 
Jan.     11 
Feb.     Ih 
Jan.     15 
Jan.     li 
Jan.        1 
Jan.     18 

IJiiiitinsfloii  &  JJroud  Top  pref 

Little  Kchuikill  Nav.  &.  KK 

Loui8villo  ifc  N.'i^liville, 

Jan. 
Ian. 
Jan. 

20 

8 

30 

to  Jan.  27 
to  Jan.  11 
to  Feb.  13 

Mill  Creek  &  Mine  II.  Nav,  &  RR. 

Mllwaulveo  L.  Kli.  &  West.  pref... 

Mine  Hill  6i  Schulkill  Haveu 

Mount  Carbon  &.  Port  Carbou 

Jan. 
Jau. 

16 

to  Feb.  !,•* 
to  Jan.  1& 

Pittsburg  McKeesport  &  Yough.. 
I'lttsbur^  Ac.  IjhUq  Erie 

Fortlaml  &.  Koehester 

Jan.      15  .Ian. 

2 

to    

Scauylkill  Valley  Ndv.  &  RR 

WUeeliiig  Jit  L.  Erie  prof.  (quar.).. 
lusurauce. 

Jan.     11 
Feb.     1.5 

On  dem. 
On  deiu. 
On  dem. 
On  dem. 
On  dem. 
Jan.       7 
On  dem. 
Jan.       2 
On  dem. 
On  dem. 
Jan.       9 
Jan.     12 
Jan.     IG 
Ou  dem. 
Ou  dem. 
Ou  dem. 

Jan.     25 

Feb. 

10 

to  Feb.  1& 

Commonwealth  Flro    . 

Jan. 

3 

to  Jan.  11. 

Kmpire  City  Fire..... . 

Farragu  t  Fi  re 

Firo  Assoclatfon...: 

Gorman  American. ........ 

Jan. 

1 

to  Jan.  IS 

Globe  Firo... 



Homo    ,.      .      .     .........  ••    . 

. 

Lafayette 

Jan. 

4 

to  Jan.     8 

National  Firo               ..... 

N.  Y.  Equitable                 .... 

Feoiile'a  Fire 

United  States  Fire 

mciacellaneon.. 

Plilladelpbla  Co.  (monthly) 

Jau. 

15 

to  Jan.  25' 

*  Also  25  per  cent  in  scrip  on  February  15. 

Auction    Sales. — The    following   were    sold    recenlly    at 
auction  by  Messrs.  Adrian  H.  Muller  &  Son : 


Shares. 
25  Consol.  EolllngStk.  Co.  of 

Bridgeiiort,  Conn 42 

640  Bi'klyu  City  ER....124®12-1% 
GO  Citizens'  Gaslight  Co.,B'k- 

lyn 5U>4®  55Vt 

150  Market  Nat.  Bank 185 

93Bl'ckerSt.&Fult'nF.RR.  27I4 
2  Am.ScrewCo.,Provid'nce, 

R.  1 211H-S)2im 

20  Chemic.1l  Nat.  Bank 4195 

50  Nat.  Citizens'  Bank IGCs 

50  Am.  Kleclric  Liaht  Co...   15 
10  SawTcr-Maun  Ilium.  Co..      9^^ 
20  Nat.  Bank  ol  Commerc6.181% 

58  Bank  of  America 184 

13  8t.  Nlcholjis  Bank 1193i 

50  United  N.  J.  &  Can.  Co..£2Sia 

16  Baiik  of  N.Y.  N.  B.  A 239 

3Pro.iuce  Ex.  Bank 112 

100  N.Y.  L.  Ids.  &  Tr.Co.OOO®C03 
7  Cinn.  Ham.  &  Dayton  RR.  76»8 

5  A.  B.  Cleveland  Co 50 

35  LoDK  Island I.'n&Tr. Co. I6212 
10  Market*  Fulton  Nat.  Bk.l85i4 

30  Secoiicl  Nat.  Bank 3cl6 

27  Mercbants'Nat.  Bank....l,50'i 

EG  Oiecuwich  Bank 139 >« 

15  Aiu.Exihauge Nat. Bauk.145'4 
25  Uniop  Ferry  Co 15Gia 

6  Eleventh  Ward  Bank  ...226 
50  National  l!roa(ln'avBauk.287i4 
20  Twenty-third  Ward  Bank.  99 
10  Eoal  Estate  Excharjge  & 

Auction  Room  (Ltd.)....120ia 

80  Fourth  Nat.  Bank 143ifl 

5  Leather  Macufa.  Nat.  Bk.230'a 

50  Ninth  Nat.  Bank I38I3 

20  Met.  rhouoitrajih  Co 41 

llontis. 
$1,000  Flushing  corporation 

7s,  1892 1091a' 

$500     Flushing    school     78, 

1893 IIOV 

$10,000  Clncln.7 3-10?, 1002.. 132* 
*4,000  Jersey  City  7e,  water. 

1902 122>s®121V 

'  And  Interest. 


Bonds. 
$1,000  Jersey  City  03,  water, 

1893 104  V 

$2,000  Jersry  City  7s,  fund- 
ed, 1897 116' 

$3,000  Long  Island   City  6g, 

funded  debt,  1903 103* 

$1,000  Cincinnati78.im.,'91 .106V 
$i,5(j0  Long  Island  City  68, 

revenue,  1889 102%* 

$5,000  Long    Island  City  7s, 

funded  water,  1902....  133* 
$5,5C0  Long  I.'land  City  78, 

funded  debt,  1897 123* 

$5,000    St.    Louis     ts,    gold 

1893 108^* 

$5,000  Jersey  City  78,  water, 

1891......... 106* 

$5,000  Cinein.  7  S-lCs,  1906.. 135* 
$6,000  Queens  Co.,CollegoPt, 

L.  r.,78, 1895 117V 

$16,000  Atlantic    Ave.  RR., 

Bt'kl>n.l8tm.,?8.1909.105'8* 
$20,0t)0  Br'klvn  City  RR.  Ifct 

m.,  5s,  1902 103 

$10,000  Brooklyn  7s.local  im- 

provemenr.  1891 llOV 

.$5,000  New  York  7s,  consol. 

1896 128 

$5,000  New  York  78,  consol., 

1896 127V 

$3,C00  Twenty-tbu-d  St.  RK. 

7s,  1893. 108%* 

$600  Now  York  Os,  park  Imp.. 

1904 125* 

$50,00(1  Sixth  Ave.  ER.,  Ist 

7s,  1890 103V 

$1,200  Commercial  Mut.  Ins. 

Co.  scrip 70 

$10,000  Mann    Boudoir   Car 

Co.  Ist  m..  6a.  1906 77 

$700  Dry  Dock  E.  B'way  &  B. 

RR.  6.S  scrip 106V 

$10,000  Ruhway,  ». J.,  48,  ad- 
Just.,  1922 7514 

.$2,000  N.  Y.  Frov.  &  Boston 

RR.  Ist  m.  78, 1899 126ia 


^auMttfl  atttl  'Miuvcnti^h 


JA^INUAItY  irWESTMiElNTS. 


WE     OFFER    TO     INVESTORS    CHOICE     MUNICIPAL 

AND  FIRST  MORTGAGE  RAILROAD  BONDS, 

PAYING  FROM  »  TO  6  1-2  PER  CENT, 

ORISIVOLD    A    OIL.L,ETT, 

3    AVALL    STREET,    N.    Y. 
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1^  For  ditridmds  see  prenotu  page. 


WAl.1.  8TRKKT,  FRIDAY.  January  11.  1S89-3  V,  M. 

The  Money  Market  apd  Financial  Situation.— All  events 
of  the  past  week  bearing  upon  the  stock  market  have  been  in 
terior  in  importance  to  the  great  conference  of  bankers  and 
railroad  presidents  at  the  house  of  Mr.  J.  Pierpont  Morgan 
This  was  probably  the  most  distinguished  assemblage  of  rail- 
road men  ever  held  in  America,  and  the  capitalization  in 
Stocks  and  bonds  represented  by  each  one  of  the  railroad 
presidents  was  in  most  cases  much  above  rather  than  below 
1100,000,000.  Such  a  gathering  of  railroad  and  financial 
kings  on 'this  Continent  reminds  one  of  famous  gatherings  of 
Btetesmen  in  Europe;  or,  to  go  back  into  Oriental  and 
sacred  history,  the  gathering  of  kings  captured  and  brought 
into  a  meeting,  where  they  suffered  the  penalty  for  previous 
misconduct  (though  not  in  cutting  railroad  rates)  of  having 
their  thumbs  and  great  toes  cut  off.  The  world  has  progressed 
Bnce  then — noiis  arms  change  tout  cela—ani  now  the  penalty 
to  any  employe  for  cutting  rates  will  simply  be  to  have  his 
own  official  head  cut  off. 

The  result  of  the  meeting  of  railroad  men  is  admitted 
on  all  sides  to  be  far-reaching  in  its  importance,  but  it  is  self- 
evident  that  the  practical  good  to  result  from  the  agreements 
must  depend  on  their  being  faithfully  carried  out.  In  the 
meantime  the  stock  market  has  been  sluggish  and  merely 
closes  firmer  on  a  small  business. 

The  investment  demand  for  bonds  is  large  and  well  dis- 
tributed, indicating  a  good  inquiry  from  private  investors  from 
all  quarters,  and  bonds  of  good  reputation  are  generally  going 
higher  every  day.  The  reduction  to  4  per  cent  in  the  Bank  of 
England  rate  marks  a  decidedly  easier  feelingin  that  market 
which  cannot  be  without  its  influence  on  ours. 

The  open  market  rates  for  call  loans  during  the  week  on 
■tock  and  bond  collaterals  have  ranged  from  2  to  4^  per  cent,  and 
to-day  the  rates  were  2i@3  per  cent  Prime  commercial  paper 
is  quoted  at  4i@  5  per  cent. 

The  Bank  of  England  weekly  statfement  on  Thursday  showed 
a  gain  in  specie  of  £1,104,194,  and  the  percentage  of  reserve 
to  liabilities  was  38'90,  against  29-90  last  week;  the  discount 
rate  was  reduced  from  5  to  4  per  cent.  The  Bank  of  France 
lost  4,250,000  francs  in  gold  and  1,025,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
January  5  showed  an  increase  in  surplus  reserve  of  $1,051,750, 
the  total  surplus  being  $7,333,100,  against  $6,281,350  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
If  eek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

Bnrplus 

liOana  and  dlsc'ts 

Specie 

Olroulatlon 

Het  deposits 

Legal  tenders.. 

I<egal  reserve.. 
Beserve  beld... 


BorplnB  reterve.. 


1889. 
Jan.  5. 


Diffr'ne't  fr'm 
Prev.  Week. 


1888. 
Jan.  7. 


60,762.700 

52.402,600 

392.3:16,900  Ino  .3,538,200 

77,032,500;in!.    511.200 

4.850,500iDec.       11,800 

408,916.400  luc  .8,601,800 

Ino  .2,691,000 

luc  .2,150,450 


70C 


32,529 

102,229.100 
109,562.200 


1887. 
Jan.  8. 


;60,070,500  348,479,300 

75,235,400    8>,509,200 

8.0H9.900   7,896,800 

371.305,900(370,138,900 

28,417,800|  21,812,200 

92,826,475!  92,534,72.) 
Inc  .3,202,200  103,653,200  107,321,100 


7,333.100  Inc. 1,051,750;  10.326,7251  .14,786,675 


Exchan^  — The  market  for  sterling  exchange  has  not  been 
active  and  the  demand  remains  merely  nominal.  The  feature 
the  past  week  has  been  the  easing  of  money  in  the  open  market 
of  London  and  the  consequent  reduction  in  the  bank  rate  to  4 
per  cent,  which  made  long  sterling  more  in  demand  and  in- 
duced an  advance  in  the  posted  rate  for  that  class,  first  to 
4'85i,  and  to-day  to  4-86.  Commercial  bills  have  also  been 
in  scant  supply.  Short  sterling  has  been  steady,  and  the  posted 
rates  are  the  same,  viz.,  4-89  and  4 -894. 

To-day  the  rates  on  actual  business  were  as  follows,  viz  • 
Bankers'  60  days'  steriing,  4  85J@4  85i;  demand,  4  88i@ 
4  88J  Cables,  4  89  34  89J.  Commercial  bills  were  4  84® 
4  84i.  Continental  bills  were:  Francs,  5  22i  and  5  18}® 
6  18i;  rcichsmarks,  95@95i  and  95«@95*;  guilders,  40(a40i 
and  40i@10i  .      >u»     ? 

The  rates  of  leading  bankers  are  as  follows : 


January  11. 


Prime  bankers'  sterling  bills  on  London. 

Prime  coninierclal .-,.,. . .. 

Docuinnntary  commercial 1. 1! !!!!"" 

Paris  (francs) 

Amaterrtani  (CTillderg) ..V.'ilimi 

Frankfort  or  Bremen  (retobmarke) ..'.'." 


Sixty  J>ay$. 


4  86 
4  3414®!  84ifl 

4  83%ili4  84 

5  21''ea5  2114 
40144406., 
9518T9514 


Demand 


Going. — The  following  are  quotations  ingold  for  various  coins  : 


Sovereigns $4  35  'ai$4  89 

Napoleons 3  86  ®  3  89 

X  XBeichmarks..  4  74  ®  4  80 

25  Pesetas 4  82  ®  4  86 

Bpan'b  Doubloons. 15  65  ®15  75 

Mex.  Doubloons..  15  55  ®15  70 

Fine  gold  bars par  ©iiprem. 


Fine  silver  bars..  —  93  in  —  93% 

Fivefrancs —92  3  —  95 

Mexican  dollars..  —72 "a*  —  74 

Do  uncommerc'l  —  72  ®  —  73'« 

Peruvian  sols —72  ®      

Engllsb  silver....  4  80  ®    4  85 

U.  i.tradedoUars  —  72  ■»      


United  States  Bonds. — Government  bondshave  been  quite 
dull  at  the  Stock  Exchange,  and  the  market  remains  without 
feature.  Prices  for  the  4j9  are  i  lower  than  last  Friday.  The 
Secretary  of  the  Treasury  has  bought  all  the  4is  offered  at 
108i,  and  $440,000  today  at  108}.  The  takings  amount  to 
$1,107,500  for  the  week.  Very  few  offerings  of  4s  are  made 
now,  and  they  are  generally  at  prices  far  above  the  market 
quotations. 

The  total  payments  made  for  bonds  purchased  from  April  23 
to  January  5  were  $123,529,241.  The  statement  for  this 
week  is  as  follows : 


Satarday  ... 

Monday 

Taefiday.... 
Wedn'sday. 
Tharsday... 
Friday 


Total.  .  .. 
SInceAp.ZS. 


4H  Per  CmU  iue  1891. 


Offerings. 


»389,600 
52.500 


119,500 
27,000 
619,000 


PurcTi'es . 


$389,500 
62,500 


Prices  paid. 


108X 


119,500  lOSVi 

27.000  lOSJi 

519,000    lOSW-lOSX 


1,1C7,B00    1,107,500    I08)i-1085« 
53,133.650    106X-109>i 


4  Per  Centt  due  1907. 


Offerings.  Purcli'es.    Prices  paM, 


$65,000 
60,000 


40.000 
40.000 
140.01X1 


345,000 


51.396.650     124-7O-130 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUowg 


4^B,  1891 reg. 

4>as,  1891 coup. 

4s,  1907 reg. 

is,  1907 coup. 

69,  our'cy,'95 reg. 

6s,  our'cy,'96 reg. 

68,  cur'cy,'97 reg. 

6s,  cur'cy,'98 reg. 

68,  our'cy,'99 reg 


4  89    •ai  891s 


5  18i8l»5  1714 

407,,»40ia 

95^i>9578 


on 


The  following  were  the  rates  of  domestic  exchange  y,u 
New  York  at  the  under-mentioned  cities  to-day :  Savannah 
buying  i  discount ;  selling  par®i  premium;  Charleston,  buy- 
ing par,  selling  par@i  premium;  New  Orleans,  commercial 
J5c.  discount;  bank,  par;  St.  Louis,  50c.  premium;  Chicaao' 
oOc.  premium.  "  ' 


*  TUI8  is  tlie  prtoo  Did  ac  tue  uiorolai  ooaid;  no  tate  was  m^tde. 

State  and  Railroad  Bonds.— A  moderately  active  and  well- 
divided  business  has  been  done  in  State  bonds,  but  nothing 
in  this  market  calls  for  special  comment. 

here  has  been  a  large  business  in  railroad  bonds  and  the 
bu  yant  tone  noticed  for  some  time  past  has  mide  further 
progress.  The  demand  for  all  kinds  of  bonds  is  bri^k  and  of 
a  healthv  character,  and  even  the  heavy  total  of  transactions 
on  the  Stock  Exchange  does  not  represent  all  the  business 
done,  as  investment  bonds  of  various  kinds  are  sold  largely  by 
bankers  over  their  counters.  There  has  not  been  a  rapid  or  con- 
spicuous advance,  but  a  gradual  appreciation  in  most  bonds, 
while  a  few  were  notably  weak. 

The  Reading  preference  incomes  were  strong  and  advancing 
in  the  early  pirt  of  the  week,  but  since  the  decision  of  the 
directors  to  pay  7i  per  cent  on  the  firsts  and  seconds  and  2^ 
on  the  thirds  they  have  been  less  active,  the  effect  having 
been  discounted.  Erie  23s  have  a-lvanced,  partly  on  a  foreign 
demand.  A  conspicuous  exception  to  the  general  strength 
have  been  Gulf  Colorado  &  Santa  Fe  1st  7s  and  second  mort- 
gage gold  6s,  which  declined  heavily  on  Boston  rumors  that 
the  interest  due  April  1  on  the  gold  bonds  might  not  be  met, 
and  partially  recovered  their  loss  today.  Colorado  Coal  & 
Iron  63  also  gave  way  quite  sharply  on  reports  of  poor  earnings 
on  Thursday,  but  picked  up  again  to  day.  St.  Louis  Arkansas 
&  Texas  firsts  have  moved  up  to  96  J,  on  the  better  prospect  for 
net  earnings. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  dull  the  past  week  and  the  movement  of  prices  com- 
paratively unimportant.  A  firm  tone  has  prevailed  as  a  rule, 
and  prices  are  generally  well  held,  there  being  an  apparent 
confilence  in  the  market,  though  no  great  inquiry  for  stocks. 
News  has  been  meagre  and  of  no  special  importance,  the 
only  subject  exciting  any  great  interest  being  the  meetings  of 
railroad  presidents  and  bankers  for  the  purpose  of  forming  a 
definite  plan  for  the  maintenance  of  rates  in  the  future.  The 
market  has  rather  waited  for  the  result  of  these  meetings,  and 
very  little  disposition  to  operate  has  been  manifested  by  any 
class  of  dealers.  As  nothing  w  is  accomplished  till  Thursday, 
the  business  in  stocks  nearly  all  the  week  has  been  limited.  It 
was  almost  a  foregone  conclusion  that  an  important  agreement 
would  be  reached,  and  the  result  was  what  had  been  expected. 
Entire  harm  'ny  prevailed,  and  the  agreement  made,  if  car- 
ried out,  will  be  one  of  the  most  important  ever  entered  into 
by  the  railroad  managers.  London  has  been  somewhat  of  a 
factor  in  our  market  this  week  aad  has  helped  to  sustain  some 
of  the  leading  stocks.  The  easier  condition  of  the  London 
money  market  and  the  decline  in  the  B.mk  rite  have  had  a 
good  eff  ct. 

Notwithstanding  the  latterly  improved  condition,  an!  the 
absence  of  any  important  adverse  news,  the  movement  of 
prices  has  been  small  and  the  leading  stocks  have  done  little 
better  than  to  hold  their  own.  Union  P,tciflc  has  fluctuated  in 
accordance  with  the  different  rumors  in  regard  to  legislation 
at  Washington. 
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STOCKS— PRICES  AT  N.T.  STOCK  EXCHAN6E  FOB  WEEK  ENDING  JAN.  11,  AND  SINCE  JAN.  1,  1889. 


STOCKS 


HIOHB8T  ASJ>  LOWEST  PBI0E8. 


Saturday. 

Juii.  f>. 


•8 

•62 
52 '4 
97% 

•35  >« 
18>s 
15  >« 

•10 

109 

*43 
95 


8ifl 
62\ 
52 14 
98i>8 
3U 
18>l 
15>a 

m>« 

109 1>9 
43  >9 
95 


6238  62T8 
103!%  103  »8 
107  107 14 
140>4  141  >< 

97>4    973e 


•ISis 

*35 
314t 
90=8 

*9m! 
571a 

*24's 


151a 

37 

31% 

90=8 

92 

26 


140%  14118 


*43ia 
9ie 

*64 

•211^ 

*84 
418 

116 


45 

9i« 
67 
23 
87 

4% 
116 


*26%  27 14 
16%  165e 
51%    5214 

IO3J4  10313 
92       931a 


56=8 
•37 

*89ia 
801a 

*50 

•91 
•5 

"is'a 
71% 

*8 

*81l2 


AMIve  Kit.  Stocks. 

Atlantic  A  rai'ltlo 

Oana^llun  Pa<)lllc 

Canada  Houtlioni 

Central  of  Now  Jersey 

Central  Piicllio 

Cl>e8ui>«Hk(<  *  O.,  reors.  oerl. 

I)<>  l8t  prct.  roorg.  oort. 

Do  2(1  i>ivt.  rcoFK.  cert. 
Ohlca^,•o  BuillnKton  &  liulnoy. 
OUloago  &  Knst.  Illinois 

Do  pret 

ClUcago  UU  waukee  A  St.  Paul. 

Do  pref 
Qdoago  <k  Northwestern 

Do  pref. 

OhlosKO  Rook  Island  &  Paclllc. 
Cliloago  St.  Louis  A.  Plttsbure. 

Do  prof. 

Ohioago  St.  Paul  Mln.  <b  Oin . . . 

Do  pret 

Onolii.  Ind.  St  Louis  &  Cliic. 
OtevelandCol.Cln.&Indianap 
Oolumbus  HocklnK  Val.  ATol 
Delaware  Lackawanna  &  West 
Denver  &Rloa.,as8es8m'tpil. 

Do  lU'^'- 

■•at  Tennessee  Va.  &  Ga.  R'y . 

Do  l»t  pret 

Do  2d  pref. 

■vansvllle  *  Terre  Haute 

Green  Bay  Winona  &  St.  Paul 

Illinois  Central 

Ind.  Bloom.  &  West , 

Klngstoncfe  Poinbroke , 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  A.  Mioh.  Southern 

Long  Island 

LoulBville  &  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  cousol.. 

Hlohlgan  Central 

tUL  Lake  Shore  «  West 

Do  prof 

Hlnneapolls  &  St.  Louis 

Do  prof 

HlBSourl  Kansas  &  Texas. 

Missouri  Paoillo 

MobUeAOhio 

Hashv. Chattanooga  <&8t.  Louie 
Hew  York  (,'ontral  &  lludson. 
Wew  York  Clilc.  &  St.  Louis. . . 

Do  let  pref 

Do  2d«ref.. 

Wew  York  Lake  Erie  <&  West'n 

Do  pref. 

Few  York  A  New  England 

Hew  York  Ontario  A  West.... 
Hew  York  Susq.  A  Western . . . 

Do  pref. 
■orfolkA  Western 

Do  pref 

Horthem  Paoiflo 

Do  prof 

Ohio  A  Mississippi 

Oregon  &  Trans-Continontal. . 
Peoria  Decatur  A  Evansville. 
Fhlla.  A  Bead.  Vot.  Trust.  Cert. 
BlohmondAWestP'tTenulnal 

Do  pref. 
Borne  Watertown  A  Ogdensb'g 
Bt.  Louis  A  San  Francisco 

Do  pref. 

Do  1st  pref. 
BtPaulA  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  A  Manitoba. 

Texas  A  Paclflo 

Union  PaclHo 

Wabash  St.  L.  A  Pad  tic 

Do  pref 

Wheeling  A  Lake  Erie,  pref. . 
RIlHcellaneons  Stocks. 

ColorailoCoal  &  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal 

Oregon  Improvement  Co 72       7' 

__      t>o  pret.  *102     106 

Oregon  Railway  A  Nav.  Co. . .    *92       93 

PaolflcMall |  'seia    3713 

PhlladelphlaCo.,Nat.  Gas....i  *79i3    81 

Pullman  Palace  Car  Co 1*172     175 

Western  Union  Telegraph !     8314    83% 

Express  Stocks.  > 

Adams *Hi 

American 'lOO 

OnitodStates '"'1  *73 

WeUs,  Fargo  A  Co ♦135 

Inactive  Stocks. 
American  Tel.  A  Cable  Co. 
Atchison  Top.  &  Santa  Fe 

Chicago  A  Alton 

Chicago  Gas  Trust "'A   'sf 

Onolnuati  Wash.  A  Baltimore.        *  =8 


Monday, 
Jan.  7. 


56% 
40 
901b 
801a 
53 
94 
6 
121a 
13\ 
72 14 

9 
831a 
1071a  1071a 
*17       171a 


*67ia 
*37ia 
27>8 


69 
38 

27 14 


44 

141a 
8% 

331a 
*16ia 
•50 

25 

59 

•21=8 

30=8 
*23 

4314 

241a 

78% 

93 
*26 
*66 
113 

40 
*9l 
*9Sia 
*22i8 

64I4 
•I214 
•2414 

591a 

30 

81 


44% 
llHi 
8 '8 
331a 
18 
51 
25 
59% 
21  ■'a 
30''8 
2tia 
48% 
24% 
79 
93 
26% 
60  ij 
113ifl 
40 
97 
99 


61% 
131a 
251a 
6018 

30 14 

81 


148 

112 

76 

140 


8018  8018 
5571  56 14 
134  138 
38 

m 


8I4 

52 

52 14 

97 14 

35% 

181a 

16 

171a 
1081a  109 

431a  431a 

94%  94% 

62%  63% 
103  103i« 
lOe^a  107=8 
14014  1411a 

9714  97% 


8I4 
52 
52% 
98 14 
35 !« 
I914 
10 
171a 


*13ia 
*34ia 

32 

911a 
•91 
•57 
*25 


151a 

36 

32 

92 

921a 

5813 

26 


14014  141  Hi 


♦43% 
*9 
66 

•22  la 
*84 

4%   5 
*114iall6 
•913  lOia 


45 

10 

66 

2313 

87 


*16i4  lO'e 

5178  5218 

103=8  104 

93  93 

56  Tg  57 

3714  37I4 

901a  91 

87  87 

511a  511a 

9113  98 


5% 
•11 
13% 

72 14 
*8 
*81 


5% 
13 
13% 
7313 

9 
83I3 


10713  10818 
17%    17% 
■671a    70 
3714    39 
2714    271a 
61%    61% 


4418 
'15 

8% 
*33 

10 


447a 
151a 

33=8 
16 


50=8    50=8 
2514    2514 


5914 
21% 
3078 
*23 

4778 

2418 


59% 

22 

31 

241a 

48% 

24% 


78I3    78% 
*92       93 
♦26        27 

66=8    66=8 
1121a  114 

40       40 


•94 
*98ia 

22 

64% 
♦1214 
♦2414 

5978 

30 

8II4 


97 

99 

22% 

6518 

1313 

25 

60% 

30 14 

8II4 


Tuesday. 
Jan.  8. 


8ifl  81s 
•51%  53% 
52ie    52% 


Wednesday.    Tlmrsday, 
Jan.  9.  Jan.  10. 


977, 
36 
20% 
17 

1814 


97 

♦35 14 
I914 

1678 

I8I4 
10814  108% 
♦43       431s 

95        9.) 

63%    63% 

IO314  103>4 

10718  107% 

•14014  1411a 

97I3    98 
♦13        161a 
♦35 

31 

901a 
•91 

57% 

25% 


361a 

317^ 

92 

92 

57% 

25% 


139%  140=8 


9 
•65 
♦22 
•84 

5  5 

114%  110 


9 
67 
231a 

87 


•26%  27 14 
♦16        I6I3 

51%  51% 
103=8  103 'a 

92       93  la 


56I4 
•37 

901a 

87=8 

53 

96 

•5 
♦11 

13 14 

72=8 

*8 
•82 


56% 

40 

9OI9 

87=8 

53 

96 

6 
12 
13 14 
73 

9 
84 


10778  10778 

I714    17% 


•0713 

•37 13 
2718 
62 
43 14 
14% 
81a 
33 

•16 
50=8 

•25 
59% 
22 14 
30=8 

•23 
47% 
24ie 

•78 

•92 

•26 
66I4 


6<» 
38I9 
27% 
6 
4414 
14% 
8I3 
33 
18 
50% 
25% 
59I3 
2214 
31 
2413 
48 13 
24% 
80 
93 
26% 
66I4 


1131311313 
39       39% 


131=8  132 
'71       72 13 
102     106 
92        92i« 
36%    36% 
81        81 
174     174 
83%    83% 

144%  144% 
110     110 
•73       75 
135    140 


•94 
99 
22% 

6378 

•12 
24% 
60% 


97 

99% 

22% 

65 

13% 

24% 

60% 


29 
♦81 
131 

70 
■100 
•92 

38% 

•76      

174     175 

83%    8378 


29=8 

82    , 
131% 

71 
104 

93 

30% 


8         8 
*91\    52% 

52%    52% 
97%    97% 
35%    36% 
19       19% 
10=8    17% 
18        18 
108%  109 
43        43 
94%    94% 
63%    0378 
103     103 
lOOKg  107=8 
140%  140% 
97%    98% 
♦13        15% 
♦35       37 
3078    31 14 
90%    91% 
91=8    92 
57%    57% 
•2514    26 
13978  1407e 


914 
•65 
♦22 
♦84 

514 
116 


9^ 

67 

23% 

87 

6 

116 


♦26%  2714 

I6I4  I6I4 

52  52 
103%  104 
•92  93% 

5078  57I4 

•37  40 

90  90 

80%  86=6 

53  53 


95 

6 

14 

13% 
74 14 
-»  9 

•31        83 
107%  107% 
I714    I714 


93% 

♦5 
♦11 
•13% 

72% 


70 
•38 

27% 

62 

4314 
•15 

•8% 

33 
♦16 

51 

25% 

59% 


70 

39 

28 

62 

44% 

15% 

9 
33% 
18 
51 
25% 
00 


22%    22% 
30%    31 


24% 

48% 
24% 

-78 

•92% 

•26 


24% 

48% 

24% 

79 

93% 

26% 


60%  66% 
II314II4 
•38%  40 
•94  96 
•99     100 

22 14    22% 


63% 

•12 
24 
60% 

29 

81% 


64% 
I314 
24 
60% 

29% 
82 


•1%      2 
•17%    20%| 
241     245 

9%      979' 

43  %j 

7%' 

37     I 

15 


_       Do  pre" 

Fort  Worth  A  Denver  City 
JJ.  Y.  Nt-w  Ilavcn  A  Hartford 

Ohio  Indiana  A  Western..  .  „-„ 

Oregon  Short  Line '42% 

Qalcksllvor  Mining  Co 1  '614 

.„.  ^  Do.                   pref. '  'SO 

Klch.  A  Allegh'y,  Drexel  roe.  "13 

S)uth  Carolina *  4%! 

Tol.  Ann  Arbor  A  N.  M....i;!l  "22""     ""     ' 

Cameron  Iron  A  Coal '  •25% 

N.  Y.  A  Perry  Ciial  A  Iron  ...  29 

.Tennessee  Coal  A  Iron 1  ^34% 

_,      ,I>o                            pref...'  95% 
Tarlons  Stocks,  dec.  (On!  Isted.) 

Amer.  Cottxm  Oil  Trust 1  5178 

Kpe  Line  CertlHeates  •  8578 


80%    80% 
56       56% 
136     136% 
•37       38 
♦%      1% 
178       17e 
•17%    20    1 
241%211%*241     245 
978      9781     10        10 
~-      44 


145 

110 

74 

■132 


145 
110>1 

75 
137 


•80  81 

55%  50 

137%  137% 

37  37    I 

•%         %' 

1%        178 

20  20 


130%  131% 
•70       71 
'100'  106 
92%    92% 
30%    30% 
79%     80% 
175     175 
83%    84 

144     148 
110%  110% 
•73       75 
132     136 


8% 

8% 

•51% 

52% 

52 

52% 

97% 

98% 

36 

36% 

19% 

19% 

♦16 

17 

•17 

18 

108%  109 

♦42% 

43% 

95 

95 

63% 

63% 

10278 

102''« 

106%  107% 

140%  110% 

97% 

98 

•14% 

15% 

•35 

37 

30% 

31 

91% 

91% 

92% 

92% 

67% 

58% 

•25 

20 

140% 

140% 

45 

•9 

•66 

♦22 

♦84 

■5% 


45 

9% 
07 
24 
87 

5% 


■114%  115% 


•26%  27% 
•18%  16% 
52%  52% 
103%  104% 
92%  92% 
56%    57 


♦37 

91 

87 

53% 

93% 

•5 
*11 

13% 

73 

•8 
•81 

107%  107% 
•17%    17% 
•68        70 
♦37%    38% 

27%    2778 


40 

91% 

87% 

53% 

95% 

6 
14 
13% 
74% 

9 
83 


Bales 
of  (be 
Friday,  Week, 
Jan.  11.       Shares. 


•8% 
'51% 
52% 
98% 
35% 
19% 
16% 
18 


8% 
52% 
52% 
98% 
35% 
197e 
16% 
18 


109%  109% 
43%    43% 
95       95 
63%    64% 
104     104 
107%  10778 
140%  140% 
98%  1)9 


15 

30 

31% 

93 

92 

58% 


15% 
37 
32 
93 

92% 
58% 
"25        26 
140%  141% 
♦15% 
♦43%    44% 
9%      9% 
67        07 
•22%    23% 
•84       87 
•5  6 

115%  115% 


*20%  27% 
10%  16-% 
52%    52% 

104%  104% 
91%    91% 


5678 

•38 
•90% 

87 
•53 

96% 

•5 
•11 

13% 

73% 

8 
•81 


57 

40 

91% 

87 

53% 

96% 

6 
14 
13% 
74% 

8 
82% 


107%  108 
17%    17% 


44% 
•15 


44%: 

15%! 


33%    33%' 

•16        17%| 

50%    51 

•25       25% 


59% 
•22 

30% 
•23% 

48% 

24% 

79 
•92 

26 

66% 


5978 

22% 

3078 

24% 

48% 

24% 

79 

93% 

26 

66% 


•68% 
38% 
27% 
62 

4378 

•15 

•8% 

33% 
•16 

51 

25% 

59% 

22 

30% 


70 

38% 

28% 

63 

44% 

15% 

9 
33% 
18 
51 
25% 
60% 
22% 
307a 


23%  23% 

48%  48% 

24%  24% 

♦78  80 

93%  95 

♦25%  26% 

66%  60% 


113%  113%    114%  114% 

i  ^38%    40 

♦94  97 
9978  101 
22%    22% 


•99%  100% 
22%    22% 


64 
•12% 
24% 
60 


64%I 
13%' 
25% 
60%' 


64% 
'12% 
25% 
60% 


64% 
13% 
25% 
60% 


237 

100 

3.715 

15,290 

610 
5,987 

943 

586 
8,513 

300 

1,3.')0 

12  i,905 

975 
29,410 

357 
8,471 

301^ 

800 
2,105 
1,76  i 
1,118 
1,305 

100 
54,635 


8 
770 
200 


2,000 
140 


1,050 

3,125 

23,480 

344 
8,156 

100 
1,235 

860 

500 

2,315 

50 


Range  Stnoo  Jan.  1, 1889. 


Lowest 


8     Jan. 

52     Jan. 

51%  Jan. 

91%  Jan. 

35%  Jan. 

17%  Jan. 

14%  Jan. 

15%  Jan. 
107%  Jan. 

43     ,Ian. 

94%  Jan. 

01%  Jan. 
102%  Jan. 
100%  Jan. 
140%  Jan. 

96%  Jan. 

15     Jan. 

36     Jan. 

30%  Jan. 

8978  Jan. 

91=8  Jan. 

55%  Jan. 

25  Jan. 
139%  Jan. 


44 

Jan. 

9 

Jan. 

65 

Jan. 

23 

Jan. 

1,050 

50,912 

100 


1,423 

205 

45 

100 

39,185 

1,700 

56,975 

10 

525 

1,275 

17 

1,176 

15.'i 

18.415 

1,500 

14,295 

120 

145,570 


4%  Jan. 
114%  Jan. 

10     Jan. 

27     Jan. 

10%  Jan. 

51%  Jan. 
10278  Jan. 

91%  Jan. 

56%  Jan. 

37%  Jan. 

90     Jan. 

86%  Jan. 

51%  Jan. 

91%  Jan. 
5%  Jan. 


13     Jan. 

70%  Jan. 

8     Jan. 


107%  Jan. 

17%  Jan. 

67%  Jan. 

37     Jan. 

26%  Jan. 

61     Jan. 

42%  Jan. 

14%  Jan. 
8%  Jan. 

33     Jan. 

16     Jan. 

49%  Jan. 

23     Jan. 

59     Jan. 

21%  Jan. 

30%  Jan. 

23%  Jan. 

47%  Jan. 
14,115'  21%  Jan. 
1,250;  78%  Jan. 
510I  93  Jan. 
100  26  Jan. 
500  60%  Jan. 
670  113%  Jan. 
250    40     Jan. 


Highest. 


8% 
53% 
32% 

100 
36% 
20% 
17% 
18% 

110% 
43% 
95% 
64% 

104 

108% 

140% 
99 
15% 
37 
32 
93 
93 
58% 
25% 

144% 


9 


Jan.  3 
Jan.  2 
Jan.  9 
Jan.  4 
Jan.  9 
Jan.  8 
Jan 
Jan.  3 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  11 
Jan.  11 
Jan.  2 
Jan.  9 
Jan.  11 
Jan.  11 
Jan.  11 
Jan.  2 
Jan.  2 
Jan.  3 
Jan.  11 
Jan.  8 
Jan.     2 


45     Jan.  10 

9%  Jan.  11 

67     Jan.  11 

23%  Jan.     4 


7% 

116 
10% 
28 
10% 
52% 

104% 
91% 
577a 
37% 
91% 
87% 
53% 
98 
5% 


Jan.  2 
Jan.  5 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  11 
Jan.  11 
Jan.  2 
Jan.  7 
Jan.  10 
Jan.  8 
Jan.  10 
Jan.  7 
Jan.     7 


1378  Jan.     5 

74%  Jan.  10 

8     Jan.  11 


3  108% 
9  17% 
3    70 

3  38% 
4'   28% 

4  63 

4  43% 

5  15% 
8:  9% 
4    3379 

7  10% 
3  51 
5;  25% 
5'  60% 
3  22% 
2     31% 

11;    24% 

8  49% 
7  23% 
7;   80% 

95 


10;   26 
8    6678 
3'114% 
5l  40 


Jan.  7 
Jan.  2 
Jan.  9 
Jan.  11 
Jan.  11 
Jan.  11 
Jan.  2 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  9 
Jan.  2 
Jan.  2 
Jan.  4 
Jan.  11 
Jan.  10 
Jan.  2 
Jan.  11 
Jan.     5 


29%    30%'     29       30 
81%    81%'     81%    81% 

131%  13178    1317a  13178 
69%    69%    ♦70       71 

100     105     I  103     103 
92%    9278      93%    93% 
36%    36%'     36%    36% 
80       80%      80%    80% 

175%  177%    17778  179 
8378    84%      84%    84% 
I  i 

147     147    i  145     145 

109     110       110%  110% 
75       75%      75%    75% 

130     138     *130     136    I 


2,200'   98%  .Tan. 

l,--35'   22     Jan. 

54,385    03%  Jan. 

i    12%Jan. 

24     Jan. 

59%  Jan. 


525 
2,665, 


5,975 
1.758 


29     Jan. 

81     Jan. 

3,014  130%  Jan. 

511'   69%  Jan. 

100  103     Jan. 

1,110    92     Jan. 

1,52  >    30     Jan. 

645    79%  Jan. 

5,090 172     Jan. 

22,877j   83     Jan. 

190144%  Jan. 
442 109  Jan. 
235,  73%  Jan. 


4!l01  Jan.  11 
71  22%  Jan.  2 
3  65%  Jan.  7 
3  12%  Jan.  3 
9  25%  Jin.  10 
5    60%  Jan.    9 

8  31%  Jan.  2 
5    82     Jan.     2 

9  132%  Jan.     4 
10    72     Jan.     5 


103  Jan.  11 
93%  Jan.  11 
37  Jan.  2 
81%  Jan.     2 

179  Jan.  11 
84%  Jan.  10 


23 

20  I 
29  I 
31%j 
95%| 

52  %i 
80%' 


•42% 

•6% 
♦35 
•13 

•2 
•21 
•25% 

29% 
•34 

94% 

51% 

85% 


7% 
37 
15 

4 
23 
26 
30% 
34% 
91% 

.52%! 
87%! 


•6% 

•35% 

14% 

•2% 

'24% 
30% 
33% 

•93 

51% 
85% 


7% 
37 
15 

4 
23 
24% 
3078' 
34%' 
95    I 

5178' 

86% 


80%    80%!     81        81 
65%    56%      55%    56 
•135     137     *135      138 
33        38         37        37 
*%       1  ■■%      1 

•1  2  •I  2 

■  ^17%    20 

•240     245     I  213     213 
9%      9%' 
•42%    41% 
•6%      7 
~       36% 
15 
3 
23 

25  %| 
31 
34% 


I 


2  147     Jan.  10 

10 113     Jan.     2 

4    76     Jan.     3 


81%    81% 

5578    56% 

137     137 

36%    37 

•%      1 

1%      1% 


36 

•14% 
3 

25% 
30% 

3378 


94%    94% 


51% 
86 


53 

86% 


734  80%  Jan. 
8,607    54%  Jan. 

310  136     Jan. 

795    36%  Jan. 

'        %Jan. 

1,000      l%Jan. 

100    20     Jan. 

110  211%  Jan. 

792'      9%  Jan. 

300  42%  Jan. 
1     0%Jao. 

200    36     Jan. 

300     14%  Jan. 

200      3     Jan. 

I  22     Jan. 

1,5501  21%  Jan. 
6  435  29  Jan. 
3,200i  33%  Jan. 
93     Jan. 


410; 
39.626 


87%  j.oj-'.ooo. 


5    81% 

3  58 

2  137% 
11     38% 

4  7g 

3  2% 

4  21% 
7,215 

5!    11% 
HI   4278 

3  6% 
91  36% 
8'   15 
9;    4 

4  22% 
8     20% 

5  31% 
8  35% 
4    95% 


Jan.  11 
Jan.  2 
Jan.  8 
Jan.  2 
Jan. 
Jan. 
Jan. 
Jan.  - 
Jan.  2 
Jan.  11 
Jan.  3 
Jan.  9 
Jan.  8 
Jan.  3 
Jan.  4 
Jaa.  3 
Jan.  11 
Jan.  2 
Jan.     5 


4 
2 
2 
2 


9 


51%  Jan. 
83%  Jan. 


7  53%  Jan.     2 

8  88%  Jan.     3 


*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board,  t  Prices  from  both  Exchangee. 
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BONDS  -  LATEST  PRtCES  OF  ACTIYE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  KANGE  SINCE  JiN.  1,  1889. 


Bailroad  Bonds, 


CJiotinff. 


/«?i.ll  Jan.   4 


0 
10634 
9414 
100    b. 
119  V) 
123'4b. 
108% 
II6I4 
109 


*  Pao.-W.  D.  iDC,  68, 1910 

Gaar.,  4b,  1037.. kV'-iani 

0»ti.  Boutli.-l»t  guar.,  5b,  190^ 

Sd,  5s,  1913 ■;;■■, -aan" 

oSiialoJ  N.  J.-l8t,7B,1890.. 

O<m»o!.78, 1899 

Oonvert.  •/e,  1902.-..-. 

Oeneral mort.,  58,1987...... 

Eeu,  &  W.B.,coii.78, 1909,M  nt 

Am.  Dock  &  Imp.,  58, 1921. .. 

Central Pacillc— gold 68.  l»»».- 

Laisd  erant  68. 1890 

Moit.  68, 1036 --- 

Olies.  &  0.-69,g.,B,reorK.cer.. 

Kxlcoup.,  44ri986,reors.cer. 

«j,oarreuey,  1918,  reorg.  cer. 

Mort.6e,1911  ■■■■■— ;%\\-" 

OUeB.  O.  & 80.  W.-5-6B.  1911  ... 

OhlcBiir.  &  Nor.--lst,58, 1926. 

Ohio.  Burl.  &  Q.-Cou.  78, 1903. 

Debenture  68, 1913 

Denver  Divle.,  48, 1923. 

Nebraska  Ext.  4s,  19-7  ...... 

Ohio.  *  E.IU.-lBt,8.f.,0s,1907 
Con.  68,  1934.............. 

ueu.  cousol.  I8t,  5b,  1937 

CUo.  &  Ind.  Coal  R.,  Ist,  5s,  36 

Oh.MU.  &  Bt.F— Coneol.  78, 1905 

l8t,  Boutli-west  Div.,  69, 1909. 

iBt,  80.  Mlu.  Div.-e8,1910.... 

let,  Clil.  &  Pac.W.Dlv— 58,  '21 
WlB.<feMin.  Dlv.-58,19*1... 
Terminal 5b,  1914.....  ........ 

Oblc.  &  N.  W.— Consol.  7b,  1915 

Gold, 78, 1902 

BlBklngIiuid6s,  1929 

Blnklug  fund  58, 1929 

Blnilngfund  debent.  58,  1933 

86-year  debent.  59,  1909 

ExteuBion  48, 1926 

01»l.K.I.&Pac.— 6B,ooup.  1917 

Exten.  &  col.  58, 1934 

C31i.Bt.P.,M.&  O.— CoBBOl.  68.  '30 
Oh.Bt.L.&  Pitts.— let.oon.  6b,'32 
Cleve.  &  Canton— let,  59, 1917. 
O.  C.  0.  &  Ind.— Cousol.  7b,  1914 

Gen. 68,1934 

Col.  Coal  &  Iron— iBt,  68, 1900.. 
Col.  H.  Val.  &  Tol.— Con.  58,  '31 

Gen.  gold,  6e,  1004 

Denver  JB  KioUr.— lst,7s,  1900 

lBtcon.4B,  1936 

Den.<t  R.Gr.  W.-lBt,68,1911. 

Aaeeiited 

Den.  80.  Pk.  &  Pac.— Ist,  7e,  '05 
Det.Mac.&M.— Ld.gr.3'«8,1911 
DuL  &  Iron  Range- l6t,58,1937 
Jii.Xen.  V.aiG.— Con.,  58, 19  j6. 
Bllz.  Lex.  &  B.  Bandy— 6e,  1902. 
Brte-  l8t.  oonBol.  gold,  78,  1920 

long  Dock,  7a,  1893 

Con.  08,1935 

K.Y.L.E.&W— 2dcon.  6b,  1969 
Ft.W.  AiDenv.C.-l8t,68, 192) 
Gil.H.&Sau.Aut.-  y.uiviBi.ut 
Or'nB.W.&Bt.P.-  ;dlnc.88,191j 
GuliCol.&ean.Fe-l6t,7B,  190'. 

Gold,  68, 1923 

Han.  &  St.  Jo?.— ConB.  69, 1911 
HenUcrBOn  Br.  Co.— Ist.  6s.  103 
Int.  &  Gt.Nor.-lBt,  6B,gold,'li 

Conpon,6e,  1909 

Kent.  Ccutr.— Gold  48,1987... 
KaoxT.  <feO.— let,  68,  gold,  192! 
li.  Erie  &  W.— let  g.,  58,  1937  . 
I*ke8h.— Con.c  )np.,let,78,190( 

Con.  coup.,  2d,  7«.in()S 

Mng  Island— let,  78, 1898 

Ist,  oonBol.,68, 1931 

Gen.  mort.,  4s,  19i8 

Vou,  &  Nash.- consol.,7s,  lb9fc 

K.  H.  &  N.— let,  68, 1919 

General,  Oe,  1930 

IniBt  Bonds,  68, 1922 

10-40,68,  1924 

50-jcar  58, 1937 

tiOn.M.  A.  &  Ch.— 1st,  68,  1910. 

Consol.,  gold,  68, 1916 

Mem.  &  Ch'iston- 68,gold,  1924 
Metro.  Klovated.- Ist.es,  1908. 

2d,  68,  1899 

Mich.  Central— Ist,  con.,  Ts,  'Oii 

Consol.  nn,  1902 

Mil.  Lak  -  8U.  &  W.— 1  st,  Os,  I92'i 

Conv.  deb.,  59,  1907 

Mliw.  A  Kor.-M.  U,  68, 1910.. 

Extension.  iBt,  68, 1913 

Minn.  &  St.  L.— l8t,  7s,  1927... 
Mo.  K.&Tex.— Con.,  68,1920... 

Coneol.,  5s,  1920 

CoBBOl.,  7a,  1904-5-6 

Mut'rl  Pac— iBt,  cons.,  68,1920 

Sd,  7b,  1906 

Pac.  of  Mo.— Ist,  cxf  d,  laV'SS 
2dM..  7e,  1B91..     .. 
Mobile  &  Ohio— New,  6a,  1927  '. 
General  mort.  4s,  1938 


102ial). 
103 

"si"" 

31 

llS^a 
106    a. 

98  \j. 
130  h. 
103 

93    b. 

93 
llVHsK 
119  lab. 

97^2 


21i« 
78''sa. 

lOe'^sa. 
93J4 

105^b. 

120 

122    b. 

lOGH! 

11512b. 

108    b. 

1131a 

101«»b. 

105 13 

7914" 

28    b. 


Range  since  Jan.  1. 


iMweti.     I    Highest. 


12314 
112 

109%b. 
10314 

99 
10014b. 
145  J«b. 
132  0. 
119 
lOS'sb. 
lOHi4h. 
10514b. 

98  lab. 
132    b. 
105 18 
120 

96    b 


113 
106 

97  b. 
129  b, 
104    b, 

92  %b 

9214 
117    b. 
117    b. 

97    b. 

100  a. 
1221a 
113    a. 
Ill    u. 
103 

98isb. 

101  a, 
145  a. 
182 


21     Jan. 

78*9  Jan. 
106i«  Jan. 

9314  Jan. 
106  Jan. 
120     Jan. 

ib'64  Ja'n" 
llSig  Jan. 
108  Jan. 
1131a  Jan. 
1021a  Jan. 
lt)538  Jan. 

7934  Jan. 

7914  Jan. 

29ii,  Jan. 
II314  Jan. 


23     Jan. 

80ifl  Jan. 
1071a  Jan. 

9414  Jan. 
IO6I9  Jar. 
120     Jan. 

ids  %  Jan. 
1161a  Jar. 
109  Jan. 
113^  Jan. 
1021s  Jan. 
106     Jan. 

79?i  Jan. 

8II4  Jar. 

31  Jan. 
II4I4  Jan. 


98     Jan. 


104     Jan. 


129    b, 


108'8 
109    b. 
Its    b, 

981a 
132    b 
104% 
120 

97    a. 


1021s 
81 

82iaa. 
11914b. 
7514 
f5    b 
74  3i 
80    b. 
35    a 
9712a. 
1021a 
100    b 
138  lab. 
llO^b. 
120i8b, 
101% 

go's 

94    b. 
201a 

11238 

78 


111    b. 
1031a 

81    a. 

8  212a. 
119% 

75% 

86 

75 

80    b. 

34i8b. 

97 

102    b. 
lOOia 
137    b. 
llO-ab. 


Ol'^a  Jan. 
118     Jan. 

118  Jan. 
87  Jan. 
99     Jan. 

lZ2ia  Jan. 
112  Jan. 
110  Jan. 
103  Jan. 
99  Jan. 
100  Jan. 
143%  Jan. 
12914  Jan. 

119  Jan. 
1081a  Jan. 
ie.9  Jan. 
105     Jan. 

9S  Jan. 
133  Jan. 
10458  Jan. 
1191a  Jan. 

961a  Jan. 

921a  J  an. 
130  Jan. 


98  Jan. 


105  Jan. 


93  Jan. 
11814  Jan. 
119  J»n. 

971a  Jan. 
100  Jan. 
12314  Jan. 
112  Jan. 
Ill  Jan. 
10338  Jan. 

9912  Jan. 
100  Jan. 


145 
132 
119 
109 


Jan. 
Jan. 
Jan. 
Jan 


10912  Jan. 
105  Jan. 

981a  Jan. 
133  Jan. 
105  ig  Jan. 
I2014  Jan. 

9612  Jan. 

931a  Jan. 
130  Jan. 


100  Jan. 
goia  Jan. 


IO412  Jan. 
8II4  Jan. 


119  Jan 
75  Jan. 
86  Jan. 
73%  Jan. 


119%  Jan. 
76  Jan. 
86  Jan. 
76  Jan. 


98 
9013 
9414 
I8I2 
lllia 
8212 


110  b. 
109  b. 

70kb. 

78% 
101 

107  lab. 
126I4 
I2414 
123  b. 


92iab. 
119 

115  b. 
112% 
109%b. 
101 140. 

97  Sib. 

93' 


113 

106% 

132 


I19I4 
9314b. 

107  b 

10.iia 
90  b 
61  b. 
561a 
U014 

111  ■ 

117 
98 14 


34  Jan. 

96''8  Jan. 
1(j2  Jan. 

99  Jan. 
1371a  Jan. 
110%  Jan. 


98  Jan. 

90  Jan. 

K414  Jan. 

18  Jan. 
1061a  Jau. 

70I4  Jan. 
12014  Jan. 


341a  Jan. 

971a  Jan. 
10  J  Jan. 
100 ij  Jan. 
139  Jan. 
110%  Jan. 


10116  Jan. 

91  Jan. 

941a  Jan. 

21  la  Jan. 
II0I2  Jan. 

8712  Jan. 
121iaJan. 


lC9i2b. 

70  b. 

73 
102 
1071a 
125  b. 
124 
122iab, 


1091a  Jan. 

7II4  Jan. 

711a  Jan 
101  Jan. 
I0712  Jan. 
125 14  Jan. 
124     Jan. 


92iab. 
118% 
115    b. 
Ill    b. 

10958 

101    b. 

99    a. 
112iiib. 

93 
10214b. 
112 
106 
130    b. 


II414  Jan. 

9'2ia  Jan. 

118%  Jan. 


IIS^B 


1061a 
104  lab. 
91    b, 

61T8 

56'8 
90  "sb 
b.  llOifl 
114iab 
97''8b. 


11414  a. 
42  b. 


41% 


112  Jan. 
1091a  Jan. 
101 13  Jan. 

98  Jan. 
112i4Jau. 

03  Jan. 


10914  Jar. 

72  Jan. 

78%Jan. 
102  Jan. 
1071a  Jan. 
120iaJ2n. 
1241.1  Jan. 


II414  Jan. 

9234  Jan. 

119  Jan. 


112%  Jar. 
110  Jan. 
101 1«  Jan. 

93  Jan. 
113i8Jan. 

93  Jan. 


Ill's  Jan. 
106  Jan. 
13II4  Jan. 


113  Ja». 
106%  Jan. 
132  Jan. 


118%  Jan. 

921a  Jan. 

lOOia  Jan. 

I0514  Jan. 


61  Jan. 

56  Jan. 

90  Jan. 
llOia  Jan. 
1161a  Jan. 

97%  Jan. 
104     Jan. 


41^4  Jan. 


Sailroad  Bonds. 


Jan. 11  Jan 


119i«  Jan. 

931a  Jan. 

107     Jan. 

1051a  Jan. 


6i     Jan. 

5714  Jan. 

91  Jan. 
llli4Jan. 
117     Jan. 

98i4Jan. 
104%  Jan. 


Oloiing. 


Range  since  Jan,  1, 


Lovsesl,         Highest 


Mutual  Un.  Tele.— S.  f .,  68, 1911  KiO 
Nash.  Ch.  &  8t.  I..— let,  78, 1913  129    b. 

Consol.  5e,'1938 98    b. 

N.Y.  Central— Extend.,  58. 1893  10438b. 
N.Y.C.<feH.-let,  cp.,  7b,  1903  134    b. 

Debenture,  5b,  1904 m,  b. 

N.Y.&Har.- Ist,  7s,1900 ISlia 

N.Y.Chlc.&St.L.— l8t,48,1937..     9214 
N.Y.  Elevated— iBt,  78,  1906....  11J;V 
N.  Y.  Lack.  &  W.— Ist,  6s,  1921.  133    b. 

Construction,  5s,  1923 liais 

N.  Y.  &  Nor.-lst,  5s,  1927 108    b. 

N.Y.  Out.  AW.-lBt.  68.1914 

N.Y.Sus.&W.— letrel.,58, 1937.     94  ij 
Midland  of  N.  J.— let,  68,1910  114ia^ 
Norfolk&WeBt.-Gen.,  6a,  1931  1-7    b. 
North.Paclflc— l8t,coap.,68, '21  HO 

Gen'l,  2d,  coup..  1933 112iab. 

Gen'lSd,  coup.  68,  1937 

N.Pao.Ter.Co.— l8t,68,1933...  104 
OhioInd.&West.—lst,  58,1938    68    b, 
Ohio &Mi88.— Consol.,  7s,  1898.  115    b 

2d,  consol.,  78, 1911 

OhloSouthcm— Ist,  68, 1921. ..  lOSia 

2d,lno.,68,1921 43    b. 

OmaliaA  St.  L.-l8t,48, 1937..    71iab. 
Oregon  Iiupr.  Co.— let,  68,  1910  1 05 
Ore.  R.&Nav.Co.— Ist,  68,1909  llOie 

Consol.,  58, 1925 103  b. 

Oregon  A Tran80on.—68, 1922..  102ia 
Penn.  C0.-4129,  coup.,  1921....  107  b. 

Peo.Deo.ifcEvans.— let,  68, '20 

Evansv.  Dlv— let,  68, 1920. ..  103        103    b, 

2d  mort.,  58, 1927 66  64    b. 

Phil.  &  Read.— Gen.  48, 1958...    89  88=8 

Istpref.  Income  08,  1958 91^8       91% 

2d  pret.  income  58, 1958 78''8       78=8 

3d  pref.  income  59, 1958 59%b.    61 'b 

Plttsb.&West.—lst.g., 48,1917    77  76ia 

Kloh&AJl.— 1st,  78,Drexelcert.    59  57    b. 

2dmort..68,1916,Drexelcert.    2538b.    25    b 

Rlchm.  A  Dan.— Cons.,  68,  Wl.")  114>4     , 

Consol.  gold  5s,  1936 86    b.    86ia 

Eich.A  W.Pt.Ter.-Trust  es-.^g'     98  97' 

Roch.A  Pitts.— Cons., 6s,  1922.  Ill    b.  Ill    b. 
RomeW.  A  Ogd.— l8t,78, 1891.  108    b.  I07iab. 

Consol.,extend.,5s,  1922 108%     108ia 

at  Jo.  AGd.Ia!.- iBt,  68, 1925  .  l(J4ia     104 12 

St.L.  Alt.&T.H.- lst,7s,  1894.  1)2    b. 

2d,  M.,  pref.,  78, 1894 103    b. 

2d.,  M.,  Inc.,  78, 1894 104ia 

St.  L.  Ark.  &  Tex.— 1st, 68, 1936     96I4 

20,08,  1936 36''8 

St.  L.  A  Ir.  Mt.— Ist,  78, 1892. ..  lOa'ab. 

2d  mort.,  7b,  1897 106 

CairoAl'ulton-l8t,  78,  1891  102% 

Cairo  Ark.&  Xcx.-lst,78.1897  1040g 

Gen.  Ky.  A  laud  gr.,  58, 1931.     8* 

St.  L.  A  San  Fr.-  68.,  CI.  A,1906  117    b. 

68,  Class  B,  1906 117    b. 

68,  Class  C,  1906 117    b. 


129isb. 

104141). 
134  a. 
llliaa. 
1311a'.). 

91''8 

115  b. 
129  b. 
11214b. 
107iab. 
Hl%b. 

93  lib 
114i«b. 
117    b 
115% 
1121a 

98 

"e'iia" 

114  lab. 
119 

103  laa 
45'a 
71i2b. 

104  b, 
110    b 
102    b 
lOlia 
107 


99     Jan. 

129  Jan. 
9S0a  Jan. 

IOII4  Jan. 
133  Jan. 
1113a  Jan. 

130  Jan. 
015s  Jan. 

116  Jan. 
iolia  Jan. 
II318  Jan. 
IDS  Jan. 
112  Jan. 

94  Jan. 
II412  Jan. 
11714  Jan. 
1151a  Jan. 
112  Jan. 

97%  Jan. 
103%  Jan. 

641s  Jan. 
115  Jan. 
119  Jan. 
103  Jan. 

44%  Jan. 


103  Jan. 

66  Jan. 

8858  Jan. 

9138  Jan. 

7734  Jan. 

60  Jan. 

7OI4  Jan. 

58  Jan. 

26  Jan. 
114  Jan. 

86I4  Jan. 

96ii  Jan. 


IO712  Jan. 
IO8I4  Jan. 
104  Jan. 
II2I2  Jan. 


43     Jan. 


Gen'l  mort.,  6s,  1931 \llf>ht 

Gen'l  mort.,  5s,  1931 102 

Bt.P.M.AM.- Dak.  Ext.,e8,1910  119    b. 

lBtcons.,6B,  1933 115i2b. 

Do        reduced  to  4ia8..    98    b. 

Collat.tr.,  68, 1898 97    b. 

Montana  Ext.  Ist,  4s,  1937. . .     84ia 
Shen.Val.- l8t,7p,  1909,Tr.  ree.    85    b. 

Gen'l  68, 1921,  Tr.  lee 31 

Bo.  CaroUua— Ist,  68, 1620 89    b 

2d,6B,  1931 48 

Inc.,  6b.  1931 5isb. 

So.  Pac,  Ariz.-lst,  Gs,  1909-10  105  b. 
80.  Pac,  Cal.— Ist,  68, 1905-12 . .  1 1 3  58l). 
So.Pac.,N.M.—l8t,  68.1911.  .  U5  b. 
Tenn.C.I.A  Ry.— Ten.  D  ,  lst,6e.    88    b. 

Birm.  Div.,  let,  6s.  1917 

Tex.  A  Pac.— Ist,  gold,  5s. .2000    9II4 

2d,  gold,  inc.,  Ss,  2000 3814b. 

Tol.  A.A.  A  N.  M.— lBt,68, 1 924.  99iaa. 
Tol.A.A.  A  Gr.Tr.— iBt,  6s,  1921  103  b. 
Tol.  A  Ohio  Cent.— l8t,  58,  1935  101%b. 
Tol.8t.L.&  Kan.  0.—let,6s,  1916  93 
Union  Paoitlc-lst,  69, 1899....  115 

Land  giant,  78,1887-9 101%b. 

Binklugfund,  88,1893 119    b 

Kan. Pacific— l8t, 6b,  1895....  llliab. 

l8t,68,1896 lOgijb. 

DenverDiv.— 68, 1899 113iab. 

Ist  consol,  68,  1919 112ia 

Oregon  Sb.  Line  -Ist,  68,  '22..  113ia 

Virginia  Mid.— Gen.  m.,  58.1936 

Wab.8t.L.AP.-Gen.,68,Tr.rec.     35    b. 
Chicago  Div.— 58,1910,'rr.rec.    90 
Wabash— M,  ,7s,  1909,  Ir.reo.    86 
Tol. A  W.— lBt,ext..78,Tr.rec-i  9uiab. 
l8t,8t.L.Dlv.,7s,188P,Tr.ree    90    b. 
2a,  extend.,  78, 1893,Tr.rec.    87iab. 
Con.,  conv.,  7s,  1907, Tr.reo.    s^6    b. 
Gt.West.— l8t,7a.l888,Tr.rec.    91 

2d.  76, 1893.  Tr.  rec. 87    b. 

West  Shore- Guar..  4  i I10314 

West.  N.  Y.  A  Pu.— Ibt.  5s,  19371   96 

2d  mort..  3g.,  5sc.,  1927 40 

Weat.  Un.  Tel.— Col.  tr.,  5s,  193S'l0(( 
Wheel.  A-  L  ike  E.— 1st  oa.  1926  102 


104    b. 
9314 
34    b. 

108T8 

1061a 
102    b. 
104%b. 

85  b. 
116 
115% 
115%b 
115  b. 
10114b 
ll7iab. 
ll.'iia 

97  lab. 

98 

83    b. 

80    b. 


103     Jan. 

i  8     Jan. 

89     Jan. 

9214  Jan. 

791a  Jan. 

02     Jan. 

77     Jan. 

59     .Tan. 

26     Jan. 
II413  Jan. 

8634  Jan. 

98     Jan. 


107 13  Jan. 
109  Jan, 
104 13  Jan. 
1121a  Jan. 


10412  Jan. 

92     Jan. 

S5ia  Jan. 
l(;8''e  Jan. 
106  Jan. 
102 12  Jan. 
101 !%  Jan. 

84  Jan. 
116  Jan. 
115%  Jan. 
II513  Jan. 
113i«  Jan. 
IOII4  Jan. 
118  Jan. 
1151.3  Jan. 

98I4  Jan. 

97     Jan. 

8314  Jan. 


95    a. 

48 
,^l8 
105  b. 
11314b. 
105% 

88  b. 

89iia. 

OO's 

38  lab. 


ICOiab 
91i8b. 
U4i4h. 
101  %b. 
119  b. 
Ill  b. 
100  b, 
113  b, 
112 
112 


31     Jan. 

90     Jan. 

47     Jan. 

518  Jan. 


IO412  Jan. 
961a  Jan, 
36^8  Jan. 

100     Jan. 

IO6I2  Jan. 

102  3i  Jan. 

10458  Jan. 
84     Jan. 

116  Jan. 

117  Jiin. 
116  Jan. 
1151a  Jan. 
10214  Jan. 

118  Jan. 
115%  Jan. 

98I4  Jan. 
08  Jan. 
841a  Jon. 


31 

90 

48 

6 


Jan. 
Jan. 
Jan. 
Jan. 


105%  Jan. 

S-9     Jan. 

891a  Jan. 

9034  Jan. 

38%  Jan. 

90  Jan. 
103  Jan. 
101     Jan. 

921-2  Jan. 
115     Jan. 


119  Jan. 
IIII2  Jan. 
IO912  Jau. 


112 

112 

79 


Jan. 
Jan. 
Jan. 


89    b. 

86  1. 
8.S  b, 
88iab, 

87  b, 


88iab. 

i02%"' 
9014b. 
40    b. 

0938 

103 


831a  Jan. 
86  Jan. 
89I2  Jau. 


88     Jan. 


WOM— The  letter " b"  Indicates  price  bid.aai"  »" 


&9     Jau. 

88  Jau. 
10231  Jau. 

9,")i4  Jan. 

S9-%  Jan. 

98''e  Jan. 
102 1-2  Jan. 


105%  Jan. 

89     Jan. 

89  la  Jan. 

OlkJan. 

39  Jan. 
100  Jan. 
1(1-1  Jan. 
lOlifl  Jan. 

05  Jau. 
115     Jan. 


110  Jan. 
lllia  Jan. 
109 la  Jan. 


1121a  Jon. 

1131a  Jau. 

79     Jan. 

"9014  Jair' 
87     Jan. 
901a  Jaa. 


88     Jan. 


91     Jan. 

88  Jan. 
10338  Jan. 

9638  Jan. 

4058  Jan. 
1001-2  Jan. 
103     Jan. 


price  asked;  all  other  prioea  and  the  raoge  a^e  from  actual  salei. 
STATE    BONDS. 


BECURITIE8. 


A'abama    ClasaAStofi 1906 

Olaaa  B,  5b 1906 

Olaas  C,  4s 1906 

6»,  10-20 1900 

Arkan.xas- Ob,  funded. .1899-1900 
7b,  Little  Rock  A  Fort  Smith,  lee. 
7b,  MetnplilB  A  Little  Rock,  Ibs.. 
■7e,  Arkansas  Central  RR 

Seorgia— 7b,  gold 1890 

IjCOlBlana— 78,  cona... 1914 

Btamped,  4s 

Jtlc.altfan — 78 189o 


Bid. 


IO314 
110 
IOOI4 
102 

10 

10 

10 
6 
1031a 
108 

103' 


Ask. 


106 


681a 


BECURITIEB. 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 6b,  loau 1892 

6s,  loan 1893 

North  Carolina— 68, old..  JAJ 

Funding  act 190O 

New  bonds,  J.  A  J 1892-1898 

Chatham  RR 

Special  tax.  Class  1 

ConBolidated  48 1910 

Be. I9U1 


Bid.     Ask. 


100 

101 

107 

llOij 

111 

35 

10 

20 
0 

10 

91 
1231a  1 2414 


BECURITCES. 


Rhode  Island— 6s,  ecu. .1893-1894 
South  Carolina— 6s, non-fund.  1888 

Brown  consolidated  68 1893 

Teunessee— 68,  old 1892-189ti 

ComproiuiBe,  3-4-5-68 1012 

New  settlement— 6s 1913 

5s 1913 

38 1913 

Virginia— 68,  old 

6s,  coupoJidated  bonds... 

6b,  consolidated,  2d  series 

-  «.  (L'Tr.-.  .-,1.  (riTMi    r..,.,  , 


Bid.     Ask. 


110 

S^a      414 
104i4|105 

64 

74 
103 
100 

71 14 

48 

70 

50 

10 


105 


7i% 


10i« 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  OX  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECURITIES. 


Railroad  Boiiil!). 

(Slock  Exchange  J'riee:) 
Atob.  Ton.  A  San.  Fe — l^B ...  1920 

einklnii  fuiui.  eg 1911 

Colliiternl  Trust,  5« 1937 

Chic.  8.  FoACul.-lft  p..  fts.  1037 
Bait.  A  Onlo— Istes,  Park  B  ..1919 

fis.frold 192."^ 

Conn.  Tiiort..  Kold,  5« 1088 

Beecli  CrM'k-lat  gold,  48 1936 

Boot.  H.  Tun.  &  W.— Ueb.  5»...1913 
Brooklj-u  Kiev.-  Ist,  O.,  6e. .  .1924 

2(1,  3  Sa 1915 

Brunswick  &  West.— lot,  tr.,48.1938 
Butt.  Ro<h.APltt«.-Gpn.,  58... 1937 

Koeli.  &  Pills.— 1st  Cs 1021 

Borl.  Ce.  K»ii.  A  No.— Ist.Ss.lOOO 

Ooi)8ol.  <»  rol.tr,  58 1934 

Minn.  A  St.  L.-lBt  7s,  gu  . .  1927 
lows  C.  &  Wfst.-l8t  78. ...1909 
Oed.  Rap.  I.  F.  &  N.,  Ist  68.1920 

lBt.^8 1921 

Central  Ohio  Reor.— Ist,  4»28, 1930 
Cant.  RR.  &  Bank.— Col.  if.,58.1937 
Cent,  of  N.  J.-Conv.  deb.  68.1908 
Central  Pacitlc-Gold  bde.,  681895 

Gold  bonds,  Bs 1896 

Gold  bonds,  Bs 1807 

San  Joa<iuin  Br.  68 1 900 

_CaL  &  OrpRon— Scr.B.,  6s.  1892 

west.  Paclflc— Bonds.  6a. ...1899 

No.  Railway  (Cal.)— 1st,  6a.  1907 

Clias.  &  O.— Pur.  M  fund.  68.1898 

6s,  gold,  efr.  A 1008 

Ches.  O.  A  So.  We«t.— 2d  6s...  1911 

Clilcago  &  Alton— Ist,  78 1893 

Blnldne  fund,  68 1903 

Louis.  AMo.Rlver— I8t7s..l900 

„2d78 1900 

Bt.  L.  Jacks.A  Chic— Ist,  78. 1894 

Ist,  guar.  (564),  78 1894 

Zdmortg.  (360),  78 1898 

2d,  guar.  (188),  78 1898 

#.;?'*?;*•  Bridge— Ist.  s.f.  6S.1912 

CUc.  Burl.  &  No. -Deb.  68.. ..1896 

CMo.  BurUuff.  A  Q.-is,  b.  f. ..  1901 

Iowa  Div. -Sink,  fund,  58. .1919 

SiDktnK  fund,  48 1919 

Plain.  48.    ...  1922 

Chl|.Mll.ASt.P.-lsV,88,'p.D!l898 

id,  7  3-108,  P.  D 1899 

J8t,78,^g.,  R.  D 1902 

let,  La  Crosse  Division,  78. .1893 
lEt,  I.  A  M.  78 1897 

i9t,  1.  AD.,  78  "iHHQ 

j't.c.AM:,78.v:.-;::.::::::tEg^ 

1st,  7b,  r.  A  D.  E« 1008 

iBt  .Southwest  Div.,  08,....  1909 
w'  ^^-^  ^r?^'  58 1919 

"t.H.  &D.,58 1910 

Chicago  A  Paclflc  Div.,  6s.. 1910 
Chlo.  4  Mo.  Rlv.  Div.,  58  . .  1926 

"■^fral  Point  Div.,  5s 1910 

C.  A  L  Sup.  Div.,  5s 1921 

fargo  A  South.,  68,  Assu  1924 
^«-conv.  sink,  fund  OS....  :i9l6 

„Da^»t»  AWt.  South.,  58....  I9i6 

CMcago  A  ^orthwe9tera- 

r^s^S"  A^iS  ^-  ^--l^*'  6s.. .1901 
i)es  M.  A  Mum.— 1st,  7s  1907 
Iowa  Mldland-l8t,  88 .  .".igSo 
Chfo  n?;r^"','«"^^-'^8  -  -  1898 

Mil.  A  Mad.-l8t,  68 1905 

g"AC  *■.  A  St.  P.-l8t,  58    1909 

Northern  ni.-ist,  5 1910 

Chic.  Rock  Isl.  Apio- 
l>e«  Moines  A  Ft.  D.-l8t,48. 1905 

XBC,  ZSlS lonf. 

Extension,  4a  ..-..": foo5 

omo.  A  St.  L0UI6— Ist.  68        1  ni  >> 

Ohio.  St.  P.AKan.C-sf 1M« 

Minn.  A  X.W.-ist  g.  Ss""l934 
Chlo.  St.  Paul  M.  A  of-  " 

S^  UM-  ^-  *.  M'nn-lst,  68.1918 

Bt.  Paul  A  S.  C— let,  69  1010 
Ohio.  A  W.  Ind.-lst,  8.f  er  1910 
^General  mortgage  tis  iSsS 

^1,  gold,  i'-ia J93y 

c6iioS:'68*.':"''-""'«-*«-j^i« 

Cl°Virr^?'?'',<'Tl'"''B-'58-".'.1936 

rJ^.;>i"°-  f  ;"<l.-l8t,  78.  a.f.'99 

Consol.  sink.  fd..  7b..  1914 

CLBve.  AMah.  V.-Gold,  Sa"'  193* 

0«ur  d  Alene.  Ist.  6«.  gold.:  tofe 

art  «^'^**°-~^**'68 1916 

*d,  OB 19'J*I 

•701.  A  Cin.  Midland-i'atr68"l914 

^'°'v;:^»«'-'':<i-i«t.goidr6V.i93o 

Mortgage,  78 1907 

ttfo'^il"&  *  N.  Y.-l8I-7;:i9oi 
Morns  A  ii8sex-l8t,7s 1914 

Bonds,  78....:;.:  :::::::-iss; 

181,  coil.,  (Tuar  .7^  lui  i^ 

oj^AHud'cfaJiL^r-fe:::!^^? 
oVCniV^s!::;: J«^i 

Pa.  i>lv.,coar.,73 1917 

Albany  A  Sn^q,.-  Ut,gu.,78.  l9o6 

l9t,C0118.,gUl.r.,«3 1MO6 

Kens.  A  Bar.- Isi,  eoaD.,78.1921 

uTi/"  ".;  «-I"'P-  R-  5;..::  1928 
uet.  Bty  c.  A  Al|i.  iBt,  6.... 1013 
D"l.  .'<o.  Sli.  A  Atl.-fiH i»37 


Bid. 


97>3 
116 

1(I8»8 

107% 


9818 
108 


95 
114 

92it 


lOS's 
997e 


Ask. 


96 

106>i 

93 

iisii 


85 


80 


BECURirrES. 


93 


IO2I11 


104  J4 


*112i4 
1121s 


114>s 


111 


•112 


llOia 
123 
124  la 
120 
ll4ia 
II414 
11714 
*ll3«e 


108 


97 


12G 

120>2 

1221a 

109 18 
II3I2 

119 
1221a 
120>t 
112 

t9ia 
1191s 

99 
117 

99 

ii9 

981a 


1133i 


115 

115 

79 

111 


108 

ic9' 


971s 
92 14 


110 
123 
132 


120 


1221s 


121 

99% 
119 

99I3 


119 


133isi 


'115 
108 
108 


103 


123 


124 
111 
118 
120 


120 


135 


83 

50 


105 


125 


93 


135 
1441s 
"109 
I2213 
127 
I4II9 
IO6I4 
109 
11714 
143 
134 
123 
14513 

iO'i" 


94 


93 

98 
lOOHi 
1411a! 
138     ' 
14t>38 

125  ■■ 
128 
144 
106=8 

ilfii 

.36" 

147' 

104" 
90 


E.  Tenn.  Va.  A  Ga.— Ist,  7b.. .1900 

Divisional  ns 1930 

1st  ext.,  goll.  ,'■>» 1937 

Mobile  A  BInii.— 1st,  g.,  68.1937 

Erio— l8t,  extended,  7» 1897 

2d,  extended,  5s 1919 

3d,  extended,  4198 1923 

4th,  extended.  5a 1920 

5th,  extended,  4s 1928 

Ist,  eons.,  fd.  coup.,  7s 1920 

Reorg.,  lat  lieu,  6s 1908 

B.  N.  Y.  A  E.-lst,  78 1916 

K.  Y.  L.  E.  A  W.— CoL  tr.,  6B1922 

Funded  coup.,  5s 1969 

Income,  69 1977 

Buff.  A  S.  W.— Mortg.  68....  1908 
Eureka  Springs  Ify,  lat,  Gs,  g.l933 
Evan.  A  T.  H.-lst,  coua.,  68.1921 

Mt.  Vernon— iHt,  68 1923 

Evans.  A  Indian.— ist,  cons.. .1926 
Fl't  A  P.  Marci.- Mortg..  68...  1920 
Gal.  liar.  ASan  Ant.- lst,68,1010 

2d  inort.  78 1905 

Grand  Rap.  A  Ind.— Gen.  5b.. 1924 
Green  B.  W.  A  St.  P.— Ist,  68. 1911 
Housatonlo- CouB.  gold  5s.  .1937 
HouB.  A  Tex.  C— Ist,  lu.  1.  78.1t91 

Istra.  1.  7s,  Tr.  receipts 

West  Div.  7s .1891 

Trust  recclpti! ™ 

Ist  Waco  A  Nor.  7s:. 1903 

2d  m.  88  M.  1 1912 

Trust  receipts 

Gen.  mort.es  1921 

Trust  receipts 

Illinois  Central— Ist,  g.,4».  ..1951 

let,  gold,  SiiS 19.M 

Gold  48 1952 

Springf.  Div.— Coup.,  68..  ..1898 

Middle  Div.-Reg.,  5b 1921 

C.  St.  L.  A  N.  O.— Ten. I., 78. 1897 

lat,  consol.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Dub.  A  S.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  A  Minn.— Ist.  7a. 1907 

Ind.  Bloom.  AW.— lstpref.79.1P00 

Ohio  Ind.  &  W.— iKt,  pf.,  5a.l938 

I.  B.  A  W.,  1st,  f-68.  Trust  rec. 

do         East.  Div.  Trust  rec  . 

Ohio  Ind.  &  West.,  2d. 5s  ...193S 

I.  B.  A  W.,  con.  inc.  Trust  rec  .. 

Ind.  D.  A  Spr.— Ist,  78,  ex.cp.i906 

Ind.  Dec.  A  West.- M.  5s 1947 

2d  M.  Inc.  58 1948 

[owa  Central— 1st,  gold, 58. ..1938 
Kan.  C.  Wyan.  A  N.  W.— l8t,5s.ia38 
Lake  Shore  A  Mich.  80.— 

Cleve.  P.  A  A.— 7s 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W. Pigeon— Ist,  7b...  1890 

Det.  M.  A  T.— Ist,  78 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Consol.,  reg.,  Ist,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  Coal  RR.— Ist,  58.1934 
Long  Island- 
N.  Y.  A  Riway  B.— Ist,g.,5.s.l927 

2d  mortg.,  inc. 1927 

N.  Y.  A  M.  Beach— Ist,  78. .1897 
N.  Y.  B.  A  M.  B.-lst,g.,58.1935 
Brooklyn  A  Mont.— Ist, 6b..  19 11 

1st,  68 1911 

LoulBV.A  Nashville— 

Cecilian  Br.— 78 1907 

N.  O.  &  M.— 1st,  es 1930 

do  2d,  6b 1930 

Pensaeola  Div.— 6s 1920 

St.  Louis  Div.— 1st,  68 1921 

2d,  38 1980 

Nashv.  A  Decatui^lst,  78. .1900 

S.  A  N.  Ala.— S.  f.,  6s 1910 

Pens.  A  At.— Ist,  68,  gold..  1921 

Collateral  truat,  Ss 1931 

Lou.  N.  O.  ATex.— l8t,4B 1934 

2dmort.,  59 1934 

Manitoba  8.  W.  Col.— G. 58.. .1031 
Mexican  National— Ist,  g.,  6a. 1927 

2d,  Income,  68,  "A" Iyl7 

2d,  Income,  69,  "B" 1917 

Michigan  Cent.- 68 1909 

Coupon,  5a ..1931 

Jack.  Lan.  A  Sag.— 68 1891 

Milw.L.S.AW.-Mich.D.,lst,6s.'24 

AahlandDlv.— let,  68 1925 

Incomes 

Minn.ASt.L.— I'a  Ex.— l8t,78.1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  78 1910 

Pacillo  Ext.— 1st,  69 1921 

Impr.  A  C(iuipuieut  68 1922 

Minn.  A  Pac— lot  mortg.  5b.. 1936 
Minn.  S.8te.M.AAll.—lst,5s.. 1926 

Mo.  K.  A  T.— €on8.,2d,  Ino 1911 

H.  A  Cent.  Mo.— Ist,  7b 1890 

Missouri  Pac— Truat,  g., 58,. .1917 
Mobile  A  Ohio— let  Ext.  6a...lb27 

Ist  pref.  debenture.... 

2dpiet.  dobuntuies 

St.  L.  A  Cdlio-is,  guar 1931 

Morgan's  La.  A  T.— lat,  68 1920 

l8t,  78 191s 

Nash.  Chat.  A  St.  U— 2d,  6a..  1901 

Sow  Or.  A  Oulf-l8t,  68 19i!« 

N.  O.  A  No.  E.-Pr.  1.,  g.,  6b  ..1915 

N.  J.  June.- Guar.  Ist,  48 1986 

N.  y.  N.  H.  A  H.-lst,  reg.  48.1903 

N.  Y.  A  Northern.- 2d,  4» 1927 

N.Y. Suaii.A  Weat.- Deb.  68...18i)7 

2d,  4133 1937 

N.  Y.Tex.  AMex.— l8t,  48  ...1912 

Northern  Pac.— Divld. aorlp  ext... 

James  River  Val.  —  lar,  68.  .1936 


Bid. 


'1051* 


1171* 


111 
11513 
104 14 

ibVi' 

135 


88>3 


109 


120 


12OV1 


04 1« 


II914 
UII4 

1041s 


140 


891a 


BE0XTRITIE8. 


118 
115 


76 
i25is 


10914 

1001-2 

9  7  Hi 


106% 
126% 

*116l3ill7l4 

1231*1126% 

1181a 

105 


S97e 
113 
'11313 
118 
118 
118 
H513 


112 


72I2 
llOHi 
*100 

65 

65 

42 

10 
100 
109 


78% 
911s 

11038 

122 

102 

1321s 

I2213 

126 

124 


71 

107 
911s 
lOOis 


121 


116 
112 

85 


10913 


79 


112 


103 


103 
33 


10478 
111% 

97 
100 
113 

60 
118 


1081s 


115 
100 


lOSia 
112 


97% 


84 
40 

63 
19% 


UII4 
104 
109 
113 


80 


100 
46 


108 
121 


309 

1U3 

"ill 


73 


114 
102 


60 

SI 


49 


72 


1U9 


104 
ills 


102 13' 

...I 


*  No  price  Fiidjy  ;   tUeae  are  latest  quota tiona  mude  ihia  week. 


Northern  Paclflc— (Continued)  - 
Spokane  A  Pal.— lat,  Oa.... 1936 
Bt.  Paul  A  N.  P.— Gen.,  6a..  1923 
HelenaA  RedM'n- l8t,g.,69.l937 
Dul.  A  Manitoba— lat,  g.  68.1936 
Do    DakotaDlv.— Ist,  68.1937 

Jm.  M.  a  Mo.  R.— Ist, 59 1937 

North.  Pac.  A  Mon.-l8t,Cs.l938 
Norf.  A  W.— New  Rlv.— lat,68. 1932 

Imp.  A  Ext..  6s 1934 

A<yuatment  M.,  7» 1924 

Equipment.  58 190S 

Clinch  Val.D.,  1st  equip.  58.19.^7 
Ogd.  A  I.ake  Ch.— Ist.con.  68.1020 
Ohio  A  Miss.— Cons.,  s.f.,  78.. 1898 

Sp'gfleld  Dlv.-l8t,78 1905 

General  58 1932 

Ohio  River  RS.-l8t,  58 1938 

General  mort.,  gold,  Ss 1937 

Oregon  A  Cal.— 1st,  Ss .,1927 

Panama— Sink,  fd.,  sub.,  68. ..1910 
Pennsylvania  RR.— 
Pitts.  C.ASt.L.— l8t,op.,78.1900 
Pitts.  Ft.  W.  A  C— 1st,  78...  1912 

2d,  7a 1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  s.  fd.,  7s.  1900 

4th,  sink,  fd.,  6a 1892 

8t.  L.  V.  AT.H.— iBt,  g.,  78.1897 

2d,  7b 1898 

2d,  guar.,  78 1898 

Peoria  A  Pek  U'n— lat,  68 1921 

2dM.,  4I39 1921 

Phlla.  A  R.— 3d  pr.  luc.  conv.,195S 
Pine  Creek  Railway— 68  of  1932 
Pitta.  Cleve.  A  Tol.— lat, 68...  1922 

Pitts.  Junction— 1st,  69 1922 

Pitt9.  McK.  A  Y.— Is't,  68 1932 

Pitts.  Painsv.  A  F.— 1st,  58...1910 

Pitts.  Y.  A  Ash.- 1st  OS 1927 

Rich.  A  Danv.— Debenture  68.1927 

Debenture,  ex  coupon 

Atl.  A  Char.— 1st,  pr.,  78 1897 

Incomes 1900 

8t.  Joa.  A  Gr  Is.— 2dlno 192j 

Kan.  C.  A  Omaha— lat,  58,  1927 

St.  L.  Al.  A  T.  H.-Div.  b"na8.ie94 

Belle V.  A  So.  lU.— 1st,  Ss.  ..1890 

Bellev.  A  Car.— Ist,  6a 1923 

.St.  LoulaAChlc— l.st,oon.6a.l927 
St  L.  &LM.— Ark.  Br.,  Ist,  78.1893 
8t.L.AS,Fran.— l8t,68,P.C.A019iy 

Equipment,  7s 1895 

1st,  trust,  gold,  .53 198 

Kan.  City  A  S.— Ist,  68,  g.l916 
Ft.  8.  A  V.  B.  Bg.— l8t,  6e.l910 
St.  L.  K.ASo.Wn.— lat,  68.1910 
Kansas  Jlld'd.— Ist,  g.  48.1937 
St.  Paul  A  DiUuth— 1st,  5a. ...1931 

2d  mortg.  5s 1917 

St.e.Mlnn.AM.— let,  7e 1909 

2d  mort.,  6s 1909 

Min's  Un.— 1st,  Oa 1922 

Mont.  Cen.— lat,  guar.,  69. .193 
San  Ant.A  Arans.— lst,6s,'85-1916 

lat,  68,  1886 1926 

Scioto  Val.— Ist,  cons.,  7s 1910 

Coupona  ofl , 

Sodus  Bay  A  So.— 1st.  5a,  g...l92i 

Tex.  Central- lat,  a.  f.,  7s 1909 

latmortg.  78     1911 

Tex.  AN.  O— lat, 7s 1903 

Sabine  Division,  Ist,  63 1912 

Tex.  A  Pac, E.  Div.— Ist,  6b  ..1905 

Tol.  A.  A  A  (Jad.— 68 1917 

Tol.  A.  A.  A  Mt.  PI.— 6b 1919 

Tol.  Peotia  A  W.— Ist  48 1917 

Union  Pac— Ist,  68 1896 

1st,  6s 1897 

1st,  68 1898 

Col.  Truat,  68 1908 

Col.  Truat,  58 1907 

C.  Br.  U.  P.— F.  o.,78 1895 

Atoh.  Col.  A  Pac— 1st,  6s. 1905 
Atch.  J.  Co.  A  W.— Ist,  6a.  1905 

Ut.  So.— Gen.,  78 1909 

Exten.,  1st,  7s 1909 

P.  Lin.  A  Col.— Ist,  g.  53.1918 


BkL 


■101 
110<« 


Aak. 


100  >s 


110 

1041s 
100 


115 


100 
83 


121 


lOOTg 


lisia 


118 

1401s 

I38I3 


120 
105 
113 


110 


69 
60 


•109 
112 


110 

991s 
49 

871s 

i'i(i" 

109 

•ioiij 
iis'is 


105  >• 


1141 
70 


95I4 


91 


50 

89ia 

40 


110 

45 


100 


104 

ibs" 


■112 

*liW 
1121s 
119 

163 

'Wh 

'"76' 


u. 

Utah  A  Noith'n.— G.,  Sa 1926 

VaUey  R'y  Co.  of  O.— Con.  68.1921 
Wab.  St.  L.  A  Pac— Oen.M.,6a.l920 

Chicago  Div.,  58, 1910 

Detroit  Div.— 68 1921 

Trust,  receipts 

Wabaah,  M.,  78,  1879 1909 

Toledo  A  Wab.— lat  ext.,  78.1»90 

St.  Louia  Div.,  7a 1889 

1893 

I»e3 

1907 

1888 

....1893 


109 
100  la 


74 
•1121s 
•U3is 
1131s 


105 
115 


110 
Olia 

88 


55 
55 

ibi" 

101 

93 
75 


108 


101 

100 

96 

98 


112 


2dM.  ext.,  7s 

Equip,  bonds 

C0U.S0I.  COUV.,78.. 
Great  West.- lat,  78 

2d,  7a 

(Juin.  A  ToL— lat,  78,  Trust  rec 

Han.  A  Naples— Ist,  78,  Tr.  reo 

Ul.  A  So.I'a— l8t,ex.6s,Tr.  rec. 

Bt.L.K.C.AN.-R.E.A  RK.7«.'93 

ClarlmU  Br.-68 1919 

Bt.Ctiarles  Br'ge— lst,6s.l908  -104 

No.  Missouri— lat,  78 1895 

Warren  A  Frank.— lBt7s 1896 

Went.  Va.  C.  APitta.- Ist,  63..19H 

iniseellaiiooii!!  Bonds. 
Caliaba  Coal  Miu.— lat  g.  7s. .1907 
Chio.  Gas  Lt.  A  C.-lst,  g.  58..  1937 
Ool.  A  lloca.  Coal  A  I.— 63,  g..l917 
Equitable  G.  A  F.—lBt  63.  ..  1903 
liackeusacK  Water— 1st,  53..  .1926 

Irou  Stciuibodt  Co.— 68  .1901 

Manliat.  Beach  Imp.  Co.— 7a.loo9 

Northwest  Telegraph.— 7a 1904 

People's  Giis  A  Coke  I  Ist  g.6»,  1904 

Co.,  Chicago  i2dg.t/8,.19u4 

West.  Union  ToL— Coup.  7)..  .1900 


110 
1021a 


97 
93<« 
105 


112% 


108  >« 


97 
96 


1143g 


113% 


83 

ibo" 


87 


no 


64 
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New  lork  City  Bank  Statement  for  the  week  ending  Jan. 
6, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  oases. 


BANES. 

(00«  omitted.) 


Bulk  of  New  York... 

Uanliattaii  Co 

Mercbanta' 

Mechanics* 

America 

Pbenlx 

<aty 

Tradenneii's 

Cbemlcal 

Mercbanto'  Exoh'nge 
eallattn  National.... 
Batcbere'  &  Drovere' 
Meobanlcs'  <fe  Traders 

Greenwich 

Leather  Maniifaot'rs. 

Bevenib  National 

State  of  New  York... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile. 

PaoUlc 

Bepnbllo 

Cbatbam 

Peoples' 

North  America. 

Hanover. 

Irving 

OltUtens' 

Hassan 

Market  <&  Fulton 

St.  Nicholas 

Shoe  &  Leather 

Corn  £xcbango 

Continental 

OrlentaL 

Importers'  A  Traders' 

Park. 

North  Kiver 

last  River 

foortb  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  National 

K.  Y.  Nat'l  Exchange 

Bowery 

New  York  County 

Germ  an.  American. . . . 

Chase  National 

Fifth  Avenne 

German  Exchange... 

Germania 

T7nlted  States 

Lincoln 

Garfield 

Fifth  National 

Bank  of  theMetrop.. 

West  Hide 

Seaboard 

Sixth  NatlonaL 

Western  National 

Total  ... 


Capitol. 


Surpltu. 


2,000,0 

2,060,01 

2,000,01 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0  i 

1,000,0! 

300,0 

200,0 

200,0 

600,0 

800,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600,0 

750,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,500,0 


$ 

1,578,4 

1,171,6 
829,4 

1,625,9 

1,868,1 
629,3 

2,254,1 
23'2,4 

6,727,7 
128,5 

1,247,5 
287,6 
160,5 
85,4 
611,8 
80,6 
454,2 

1,493,3 

3,211,6 

1,687,1 
667,2 
303,9 
820,1 
541,1 
239.8 
466,8 

1,067,0 
270,4 
388,9 
167,3 
684,0 
211,3 
234,5 

1,078,7 
250.8 
353,6 

4.190,5 

1,807,6 
107,8 
121,1 

1,376,8 
676,1 
213,4 
269,5 

6,843,4 
247,2 
123,5 
361,6 
114,4 
207,6 
603,8 
673,2 
369,0 
364,2 
480,4 
176,3 
238,6 
239, 
428,0 
211,2 
134,6 
61,7 
82.4 


Loans.      Srtcie. 


$ 

11,280,0 

10,986,0 
7.331,7 
8,858,0 

11,902,8 
4,411,0 
9,669.9 
2,888.9 

20,510.4 
3,542,3 
6,028,2 
1,845,3 
2236,0 
1,168,9 
3528,2 
1,323,5 
3,704,3 

16,499,0 

18,764,5 
6,026,8 
7,246,3 
2,941,0 

10.179,6 
4,884,3 
2,093,8 
3.780,1 

13,89S,7 
2,847,0 
2,851,3 
2,325,9 
4,021,3 
1,988,6 
3,289,0 
6,717,7 
4,788,1 
2,213,1 

21,861,1 

19,710,5 
2,059,9 
1,365,1 

18.000,3 
8,012,0 
3,586,0 
5,307,3 

21.500,6 
6,570,3 
1,463,1 
2,416,2 
2,352,2 
2,760,5 
6,794,0 
4,016,6 
2,703,2 
2,613,8 
4.404,5 
2,494,4 
2,356,8 
l,384,f 
3,997,8 
1,884.0 
2,570,0 
1,830,8 
9,959,0 


S 

1,810,0 

1,970.0 

1,471,7 

863,0 

2,012,6 

913.0 

4,049,5 

486,9 

9,469,0 

33'2,7 

651,7 

673,5 

163.0 

140,3 

4B9,7 

301,9 

204,9 

2,321,0 

2,047,2 

1,366,4 

1,487,9 

238,1 

2,716,7 

807,2 

233,4 

615.2 

3.596,6 

452,1 

649.5 

257,2 

741,2 

413,2 

605,0 

766,1 

862,1 

189,4 

3,389,6 

3,427,1 

103,4 

196,6 

4,481,6 

818,0 

1,060  0 

1,576,3 

4,140,5 

1,059,6 

201,6 

6.-.7,8 

579,1 

398,3 

1,810,4 

846.4 

199,8 

124.8 

1,413,6 

613.4 

192,3 

261,2 

739,2 

240,0 

479,0 

346,0 

1,430,2 


60,762,7  62,402,6  392,336.9'77,032,6  32.529,7  408,916,4 


Lcgob. 


Deposits. 


760.0 
667,0 
496,6 
747,0 
619.9) 
181,0 
769,0 
183,5 

1,282,5 
643,0 
478,6 
99,9 
359,0 
118,'2 
302,3 
97,2 
287.9 

1,624,0 

1.757,5 
323,4 
740,8 
301,8 
249,2 
388,2 
236,3 
293,6 
707,3 
403,6 
214,3 
267.8 
182,4 
101,4 
371,0 
257,0 
647,4 
316,1 

2,323,8 

1,241,2 
199,9 
199,9 

1,065,9 

1,341,0 
162,0 
490,4 

1.976,8 
373,5 

.  159,6 
168,0 
106,3 
137,2 
485,5 
128,3 
658,9 
285,8 
42,4 
253,9 
699,6 
195,6 
551,5 
266,0 
864,0 
90,0 

1,329,3 


10,740,0 

11,415,0 
-,e74,3 
8.902,0 

11,296,4 
3,969.0 

11,760.8 
2,676,9 

26,172,9 
4.203,9 
4,970,8 
2,133,9 
2,613,0 
1,162,3 
2,929.6 
1,363,8 
2,873,2 

14,997,0 

13,825,8 
6,538,6 
8,026,8 
3,250,3 

10,637,4 
5,030,9 
2,878.1 
4,378,4 

15,192,9 
2,996,0 
3,237,7 
2,685,6 
3,899,0 
2,008,0 
3,599,0 
5,990,0 
5,558,4 
2,120,0 

22,264,9 

22,994,3 
2,230,3 
1,586,4 

19,392,7 
9,069,0 
4,511,0 
6,157,2 

22,207,7 
6,759,6 
1,428.6 
2,918,6 
2,861,5 
2.620.2 
9,063,3 
3,939,2 
3,341,3 
2,706,8 
4,935,5 
3,213.6 
2,942,4 
1.597,8 
4,988,6 
2,079,0 
3,266,0 
2,040,0 
9,223,2 


nee" 

.  Y. 

8. 
15. 
22. 
29. 

6. 

HtOI 

22. 

29. 

6 

Banks.* 

tt 

Bo 

Dec 

1  Banks.* 

Jan. 

Philadel.  Banks. 

Dec.  22 

"      -29 

Jan.     6        


Loans, 


Specie.  I  Leoals. 


$ 

389,089,5 
386,988.2 
387,501.7 
388.798,7 
392,336,9 

148,142,9 
147.740.6 
147,729,4 

91,999,0 
92,010,0 
91,969,0 


78,148,4  29,947,0 


79,122,5  31,195, 

77,767,3  29,682,3 

76.521,3  29,838.7 

77,032,5,32,529,7  408,910,4  4,860,5,702;790, 1 


Deposits.^  CircTn  Clearings 


403,566,3  5,096,4  761,760,4 
40'2,583,1  4,950,3  697,803,6 
400,299,9  4,867,3,686,546,3 
400,314,6  4,862,3  615,534,1 


9.746,9  4,817, 
8,764,81  4,846, 
8,544,21  4,908, 

22,463,0 
32,834.0 
23,638,0 


0  121,875,9 
,7  121.132,4 
,5i  122,922,2 

89,206,0 
89,414,0 
91,146,0 


4,066,6 
4,087,5 
4,011,6 


88,334,5 

73,858,5 

101,364,8 


2,322,9  74,490.6 
2,323,0  56,067,8 
2,320,4    73,008,5 


*  We  omit  two  ciphers  in  all  these  ftgures,   +  Including,  for  Boston  and  Phil  a  ' 
elphla,  the  item  *'  due  to  other  banks." 


delphla, 


Qaotatlons  in  Boston,  Fliiladelphia  and  Baltimore: 

Following  are  quotationsof  active  stocks  and  bonds.    A  full 
,  Irt  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


202  y  iBurl.  &  MoVR."in  Neb.— ! 


165 
180 
266 

23 

15  V 

31 


49 
{32 


29 


88 


46 
9U 


120 

"l3', 
115 

iYe' 
lio'i 

121 
I     9 

16 

38 


66=8 


49  <4 


8 

30 

135 


90 
123 


BOHTON. 

BAILROAD  PTOCKS.t 

\tohlson  <&  Toi  eka 66<a 

B>ston&  Albany 

BMton  A  Lowell..... 

BMtonAMalne 178 

BMton  A  Providence....    250 

OalUomia  Southern 21 

Central  of  Massachusetts 

Preterred , 

Oh««lilre.pref , 

Ohio.  Bnrl.  A.  Nortb'n. 
Obloago  *  West.  Mich... 
OMTSuutdlA  Canton 

Preferred 

Concord 

Oonnectlcnt  <t  ""ass 

Connecticut  River 

■aatem 

Preferred 

Fltchbnrg,  pref...    ......     75 

TUnt  A  Pere  Marcnett*.     30 

Preferred 

Kan.  C.  Ft.  Scoti  A  Mem 
K,  O.  Memub.  A  Birm.  .. 
Louisville  Kvans.  A  St.  L. 

^Preferred 

Xaine  Central 

Manchester  (&  Lawrence 

Mexican  Central 

■r.Y.  A  N.  Eng.,  pref 

Northern 

Norwich  &  Worcester 

Qgdensb.  dt  Lake  Cham.. 

OMOolonv 

Portland  saco  A  Ports. . . 

Bommlt  Branch 

Wlaoonsin  Cettral 

PieferrPd 

BO.VD8. 

OolLTmat,  5» I    8434I  89    I 


Bid.     Ask 


SECURITIES. 


Atch.  A  T'p'a.— (Cont'd)- 

Plaln,  5s 

Mortgagees ;;  98 

rmst,  88 


Bid.    Ask. 


102 


20 


14 

lie 

145 


17  1 
124 
10 
17 
40 


Exempt,  6s {lie's 

Non  exempt,  6s I  106 

Landgrant,7s {Ill's 

CalltomluSonth.— Ist,  6s.    103    1 

Income,  68 '     52    1 

Consol.ol   Vermont— 6s..  {  83'3 
Eastern. Mass.— 6.^.new--|  124 
£.  C.  it.  Scott&Mem..88    111 
K.  C.  Port  Scott  dk  0.—7» I  lie's 

Knns.  City  Law.&  So 6a  {108 

K.C.  Mompli.  &  Blrm— 6s    

Kan.  Clt.  St..ro.&C.  B.— 78  {122 
K.  City  Sp'd  A  Mem.-Bs  {111 
K.C.  Clint.  *  Sprlngf.- 68      95 


t  Pet  share. 


66 


126 
HI34 


110 

94 


SECURITIES. 

Hnntington  A  Broad  Top 

Preferred 

Lehigh  Valley 

Little  SchuylkUl 

Minehlll  A  s.  Haven 

Nesquehouing  Valley... 

Northern  Central 

North  Pennsylvania — 

Pennsylvania 

Phil.  A  Erie 

sunbury  A  Lewlaton 

United Co'a of  N.J 

West  Jersey 

West  Jersey  A  Atlantic. 

BAILRUAD  BONDS. 
Allegh.  Val.— 7  3-J0«.  'S6 

Inc.  78.  end.,  conp.,  '94. 

BeUs  Gap— 1st  M.,  6s 

Cam.  A  Amb.— M.,  6s,  '89 
Catawl88»-M.  78,  1900 
Clearfield  A  Jeff.— 1st,  Bs 
Col.  A  Cln.  Mid.— Ist,  68. 

Connecting— 68 

Delaware  — Mort.,  Os 

Del.&Bd.B.— Ist,  7S.1906 
Ea8ton<&Amboy.mort.  68. 
Klmira  A  WiU'm.— Ist,  6s 
Harris.  P.  M't  J.  <t  L.— 4s 
Hnnt'n  A  B.  T.— 1st,  78. . 

2d  mortg.,  7s 

ConsoL  M.,  68 

Leh.V.— l8t,68,C.*R.,'98 

2d,  78,  reg.,1910 

Cons.  68.  0.&  R.,  1923.. 
North  Penn.— l8t  M..  78. 

General  mort.  78, 1903. 
N.  Y.  Phil.  ANorf  —1st,  88 

Income,  68 

Penn.-Gen.,6s,ooup.l910 

Cons.,  68,  conp...  1906.. 

Cons.,  68,  coup. ..1919. 

lias,  Tmat  Loan 

Perkiomen— let  bc.  6,1918 


21% 

47=8 

5434 

68 

69 '2 

65 'a 

74 

83 

53=4 


50 
221»8 


213j 
48 
64 'f 


76'4 
84 
63 'a 

31=4 


1121,1 
2214 

ib2''8 

123 

113 


117 


133>i 
1143. 
119ii 
103 

{ii's 

103  "a 

120 

140 

132 

120 

132 

106 


121 
116 
107 
103 


69 


2413 


90  "4 


105  "9 

5034 
131     I 


SECURITIES. 


Penn.  AN.  Y.  Can.— 78,"  96 
Phila.  *  Erie— con.    68... 

General  mortg.  48 

PhU.  <»  R.— 1st  M.,  6s-... 

2d,  7s,  c.  &  r.  1893 

Cons.,  7s,  coup.,  1911 .. 

Cons.,  es,  g.,  I.R.0.1911 

Imp.,  88,  g.,  coup.,  1897 

Cons.  58,  Istser.,  1922. 

Deferred  Incomes,  op... 
Phil.  W.  A  Bait.— Tr.  P..43 
Solmyl.  R.  E.  S.— let,  68.. 
Steuben.  A  Intl. Ist  m.  58. 

United  N.  J.— Gen.  43 

Warren  A  Frank.— l8t,7s 
West  Jersey— let  M.,  7s.. 
W.  Jersey  A  Atl.— Ist,  68 
West  Penn.— 63,  1893  .... 

Plttaburg  Br.,  68 

BALTIMORB. 

BAILROAD  STOCKS.t 

Baltimore  A  Ohio 

let  pref 

2d  pref 

Central  Ohio 

Preferred 

"Western  Marvland 

Wilm'gton  Col.  A  Aug'sta 

RAILROAD    BONUS. 
Atlauta  &  Char.— 1st.  7s 

Income,  68 

Bait.  A  Ohlo-4s,  1935.. 
Cape  Fear  it  Tad.— 1st,  6s 

Cent.  Ohlo-68, 1890 

Char.  Col.  A  Aug.— 1st,  7s 
cm.  Wash.  A  Bait.— Ists. 

2ds,  6s 

Sds,  3b 

1st  Inc.,  6s,  1931 

Seab'dARo'n'ke— 58, 1926 
West.  Md.,  3d  guar.,  6s. 
WU.  Col.  A  Aag.,6s,1910 


Bid.   Ask. 


II614 
112's 


113 
134  "a 
120 
104 

loo's 

18 
lOlis 
104  "4 
lOoi-j 
104 
{116 
12218 
107'4 
loo's 
107  Hi 


87 
115'e 


63 
10 


11814 

"98  ii 

97' 
104 
108'4 

93I4 

48 

20 


11318 
98<^ 


111 
136 


100l« 

18"^ 


107»4 
106i» 


104 
60 


11 


loa 


105 


94 
50 
26 
16 


t  Per  share.    {  Last  price  this  week. 


New  York  Local  Securities. 

Bank  Btoek  LUt. 


BANKS. 


America 

Am.  Bxch... 
Broadway . . . 
Butobs'A  Dr. 

Central 

Chase 

Chatham  — 
Chemical  — 

City 

Citizens* 

Commerce. . . 
Continental . 
Com  Exch... 
East  River.. 
11th  Ward... 
Fifth  Ave.... 

First 

14th  Street.. 

Fourth 

Gallatin 


Bid.    Ask, 


180 
145 
285 
180 
134 
250 
250 
4000 
360 
166 
180 
129 
237 
150 
150 
1200 
2000 
165 
142 
:250 


147 
292 


5000 
600 


183 
246' 


1431s 


BANKS. 

Bid. 

Ask. 

Garfield 

300 

German  Am. 

118 

122 

Germania 

210 

Greenwich... 

130 

Hanover 

225 

Hud.  River. . 

140 

Im.&  Trad's' 

47(1 

Irving 

160 

Leather  Mfs' 

225 

Manhattan... 

170 

180 

Market*  Ful 

IMft 

19(1 

Mechanics'.. 

180 

M'chs'ifeTrs'. 

176 

Mercantile... 

170 

Merebauts'.. 

144 

Merch'ts  Ex. 

122 

Metroplltan. 

9  la 

.  .... 

Metropolis... 

255 

Nassau 

152 

New  York... 

230 

230 

BANKS. 

■Bid 

N.Y.  County. 

2.50 

N.Y.NatEx. 

I2(i 

Ninth 

138 

N.  America.. 

152 

North  River. 

14(1 

Oriental. 

200 

Pacific 

186 

Park    

186 

People's 

190 

Pheulx 

Republic 

1621s 

Seaboard 

120 

Second 

320 

Seventh 

1-22 

Shoe&Leath. 

160 

St  Nicholas. 

State  of  N.Y. 

11(1 

Tradesmen's. 

101 

United  St'es. 

210 

Western 

95 

133 
142 
160 


125 
116 
103 


96 


Ga*  and  CUT   Railroad  Stocks  and   Bond*. 


GAS  COMPANIES. 

Brooklyn  Gas-Light 

Citizens'  Qas-Llgbt 

Bonds,  5s 

Consolidated  Gas 

Jersey  City  A  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.Y.) 

Bonds,  63 

Nassau  (Brooklyn) 

Scrip 


Bid. 

Ask.  1 

102 

104 

55 

100 

103 

811s 

82 

170 

114 

.. 

■98 

100 

100 

102 

110 

99 

101 

GAS    COMPANIES.     |  Bid. 


People's  (Brooklyn) '  72 

Williamsburg 120 

Bonds,  63 ;106 

Metropolitan  (Brooklyn). -I   86 

Municipal— Bonds,  78 |105 

Fulton  Municipal 1125 

Bonds,  6s 105 

Equitable 110 

Bonds,  6s 112 


Ask 


74 
124 
111 

89 
110 
130 
109 
116 


[Caty  EB.  Quotations  by  H.  L.  Gbant,  Broker,  145  Broadway.] 

10«~ 

1160 

1107* 

210 

111^ 


Bl'ckcrSt.  A  Pul.  F.— Stk. 

1st  mort.,  7s.,  1900 

Br'dvtay  A  7thAv.— St'k.. 

Ist  mort,  58,  1904 

2d  mort,  5s,  1914 

B'way  Surface  b'ds...l924 

Bonds  guar.,  5s,  1905 

Brooklyn  City— Stock 

l8t  mort,  68,  1902 

Bklyn.  Crosatown- Stock. 

Ist  mort,  7s,  1888 

Bushw'k  Av.(Bklyu)— St'k 
Central  Crosstowu— St'k.. 

Istmort.,  68,  1922 

Cent  Pk.N.A  E.Riv.-Stk. 

Consols.  7s,  1902 

ChriBfph'r&lOth  St- Stk. 

Bonds,  7s,  1898 

Dry  Dk.E.B.A  Bat'y— Stk. 

1st  mort,  78,  1893 


24    1  26    1 

114     !ll5 

195      200     ! 

1031s  1041a 

104     ;105 

102 

105 

90 

96 

120 

125 

103 

107 

150 

165 

100 

140 

150 

140 

146 

116 

120 

87 

39 

120 

120'a 

123 

126 

111 

113 

128 

132 

109 

111 

D.  D.  B.B.  A  B.-Scrip  6s..  106 

Eighth  A  v.— Stock 140 

'    Scrip,  68,  1914 106 

42d  A  (3r'nd  St  F'ry-Stk.  206 

I    Ist  mort,  78,  1893 ,110 

42dSt  Jlanh.  <ftStN.Ave.l   24 

I    Istmort,  Os,  1910 1110  llli« 

I    2d  mort.  Income,  68 I   40  46 

HoustW.St&P.F'y— Stk.'165 

1     Istmort,  78, 1894 illO  112 

Ninth  Ave |   60     . .. 

Second  Ave.— Stock ilOO  101 

I    Istmort,  5s,  1910 103  104"| 

146  160 

106  1106 

213  216 

101  loa 

220  225 

110  ,112 


Sixth  Ave.— Stock, 

I    Istmort,  7s,  1890 

Third  Ave.— Stock. 

I    Bonds,  7s,  1890 

Twenty-third  St— Stock.. 
l6t  mort,  7s,  1893 


105 
1041a. 


Little  R.  A  Ft  S. 
Lo'llav.Ev.ASt.L.— Ist,  68 

2dmort.,2.6s b 

Mar.  H.  A  Ont.— 1908,  6s,  {100 

1923,68 { 

Mexican  Central— 4» I     6914 

Income 21^4 

N.Y.AN.  Kng.-lst,  78-.    I241.J 

Istmort,  es 1  1141" 

2rt  mort.,  8s I  t 

Ogdena.  <fc  L.C.— Cons.,6s  {  ?7ia 


1111a 
100 


63 


Rutland— 68 

Southern  Kansas — 6s 

Texas  Division— 58 

Incomes 

WIscoii.  Cent.— l8t  M.,  68      __ 

Income  3s {  3315 

PHILAOEI.PHIA. 
RAILROAD  STOCKS.! 

Bell's  Gap 

Camden  *ii  At'autic.pref. 

East  Pennsylvania 

Elmira  A  Willlamsport. . 

Preferred 


07=8 
92 
83 
81 


44 


95 
691a 
22 
125 

105:14 
98 
97 'a 


i  Laal  price  this  week. 


66  <a 


87 
39 


Unlisted  Secnrlties.— Quotations  from  both  Exchanges: 


SaCURITIKB. 


Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k,  Ist  68 
Atl.  4  Char.  Air  Line — 

Ist,  7s,  1907 

Brooklyn  Blev'd— stock.. 

Brunswick  Co 

California  Pacific 

l6t  moit.,  4128 

2a  mort,  guar 

Chic.  A  Atl.— Ben.,  tr.  rec. 
Coutlneutal  Con.  A  Imp. . 
Dul.  S.  Shore  A  At—  Stk. 

Pref 

Fla.R'yA  Nav.Ccconsol. 
Gsorgla  Pac— Stock 

1st  68 

2rts 

ConHOl.  53 

lucoiiieos 

Jarvis-Conkiin,M.,Deb.6s 
Kanawha  A  Ohio 

1st  pref 

2d  pref 

IstBs 

Keely  Motor 

Kiugst'u  A  Pomb.,  Ist  U. 
Lehigh  A  Wilkes.  Coal... 
L  N.A.AC.— O.A  I. Dlv,«a 
Meraphlsife  Cha'st  consols 
Mex.  Nat.CoDstruct'n  Co. 
Mt  Des.A  East  8b.  Lrt.Co, 


Bid.  Ask. 


37 


13 

108 

44 

74 


1 
7 

21a 
70 


1U5 


103 
120 


39 

OH) 
21 

14  "a 

1081a 


75 
25 
103 
2'a 


Sia 


30 
106 


25 

1-76 


SECURITIES. 


Newb.  Dutcb.&Conn 

N.J. Southern  

N.  O.  Pac.  Latd  Grant.. 
Newp.  N.  A  Miss.  Val... 

N.  Y.  V.'.S.A  Bntr 

N.  Y.  A  Green'd  Lake,  1st 

2d  mort 

N.Y.  Loan  A  Impr 

S.  Y  Mutual  Tel 

N.  Pac.  P.  d'Orellle  Uiv.. 
North  Riv.coua.  Co.scrip. 
O.I.*  W.— Ist  acc.iutcert. 

2d  aec.  int.  cert 

Oceau  steam.Co.,  Ist  guar. 
Peiisacola  A  Atlantic,., 
Postal  Telegrapli— Cable. 
St.  Louis  A  Chicago 

Pref 

St  Paul  E.A  ar.Tr.,l8t6e 
8cloto  Valley,  1st,  7s 

2d,  7s  

Toledo  Peoria  A  West. . . 
Vicksb.  A  Moridiat- Ist. 

2d  mort 

Incomes 

Stock,  pref - 

Weal  N  Car.  -con.  6s  ... 
Bowery  National  Bank... 
Genuiiu  Exchange  Bank. 

Sixth  National  Bank 

Wi'stSlde  Hank 


1* 
62  >> 
40 
102 

4^1 
30 '4 


86 
225 
220 
220 

185 


20 

1 

20 

14 

40*" 

9 


67 
50 


32 

4 

38 

ibo" 


19 
OS's 
41 
1>« 

89- 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  8tovks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publUhed  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chboniolb  at  50  cents  each, 
and  to  others  at  $i  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  ruiw  published  on  the 
third  Siatnrday  of  each  month. 

RAILROAD  EARNINGS. 


BOiLDS. 


LaUtl  Jlaming$  Reported. 


Week  or  Ho]    1888 


B0AD8. 


Latest  £aming$  Reported. 


Week  or  Mo      1888. 


Allegheny  Val..  November. 
Atch.  T.  &  S.  Fe.  November. 
Atlanta  A  Char  i  October . . . 
Atlanta*  W.  Pi..  [November. 
Atlautte  Jc  Pac..  |4th  wk  Deo 
Aug.  Gib.  &  .S;in.. November. 
B.iJ[0.£aat.  Lines  November. 

Western  Un  68.  INovember. 

Total " 

Bait.  &  Potomar 

Booeb  Creek 

Bufl.Roch.JiPitt 
Bar.C.Rap.&No. 
Cairo  V.  &  Chic 
Cal.  Southern . . . 
•Camden  &  Atl'e 
Canadian  Pacitle 
Cp.F'r&Yad.Val 
Carolina  Cent.. 
Cen.RR.&Bg.Co. 

Oentrallowa 

CentnU  of  N.  J 

Central  PaciUo . 

Central  of  8.  C. 

Cent.  Vermont 

Oharlest'n  ASav 

Cheraw  A  Darl 

Clies.  iOhlo....  -   ....,  ^^ 

KHz.  h.&B  S.ISepl'mber 


Ohes.O.  AS.  W.. 

Chesblre 

Obeg.  ALeuolr.. 
Chic.  &  Atlantic. 
Chic.  Burl.  A  No. 
Chlo.  Biul.  A  Q. 

It.  rii. 


Chlo.  &  East 

Ohle.  A  Ind.  Coal 
Chlo.  MU.  A. St. P. 
Chlo.  AN'thw'n- 
Chlo.  AOh.  Rlv. 
0hlc.8t.P.AK.C. 
Chlc.St.P.M.AO. 
Chlo.  &  W.  Mich. 
Cln.Iud.8t.L.AC. 
Oln.  Jack.  A  Mac. 
Cln.N.  O.  AT.  1-. 

Ala.  Gt.  South 

N.  Orl.  A  N.  K 

Vlcksl).  A  Mer. 

Vlcke.  8h.  A  P 

Erlanxur  Byst 
01n.Rich.AFt.ft" 
Cln.  8el.  A  Mob. 
Can.Waah.ABalt. 
Clev.AtoonACol 
Olev.  &  Canton 
Clev.Col.C.AIuii 

Whole  system. 
Clev.  A  .Marietta 
Color.  Midland 
Col.  A  Cln.  Mid 
Ool.Hock.V.AT 
Denv.  A  Rio  Gr 
Denv.  A  R.G.  W. 
Den.S.P'k  APac. 
Det.BayC.AAlii. 
Det.Lans'gANo 
DuluthS.S.&Atl, 
E.T«un.Va.AGa. 
Bvans.AInd'pli.- 
Evansv.  A  T.  H 
Flint  A  P.  .Marq 
FtW.ADen.CIH 

Don.  T.  A  Gull 

Den.  T.&Ft.W 

(Whole  syat'u,. 

Georgia Paclllo    ^.„.,„. 

Br.  Rap.  A  lad...  liIiwkDec 

Other  lines....  lib  wk  Dec 
Grand  Trunk . . .  'A  k  Ucc.  as) 
Gulf  Col. A  S.Fe  Oittolier 
HoU8.ATex.Ceu.  IthwkNov 
Huniost'nASheii  December 
ULCen.au  A8oi  .Niivembcr. 

OedarK.AMiii    N'o\einl>cr 

{Dub.ASIo'jiC  UVoviuibtT. 

Iowa  lines...    .Vovcmber. 

Total  all LVovembor. 

Uld.Dec.  A  West. '  U.  ccmbcr. 
KanawhaAOhlo'-tth  wk  Dee 


December 

October.. 

October ... 

4th  wk  Doc 

November. 

Xovemi)er. 

1th  wk  Dee 

1th  wk  Dec 

•Itb  wk  Dec 

November. 

December 

December. 

November. 

4tuwkDoc 

October.. 

lib  wk  Dec 

itb  wkDco 

ItliwkD  c 

ttli  wk  Dec 

IthwkDec 

tthwkDec 

iiliwk  Dee 

ItbwkDic 

November. 

4tb  wkDdi 

itb  wk  Dee 

Dc.  ember 

October. 

December. 

Jd  wk  Doc. 

Dei- ember 

tthwkDec 

ith  wk  Dec 

4tbwkDcc 

.tUwkDee 

October... 

November. 

1th  wk  Deo 

December. 

IthwkDec 

IthwkDec 

Ithw,.  Dec 

Itb  wkDeo 

Ub  wkDec 

December 

Decern'  er, 

Deceiuitcr. 

November, 


$ 

107.268 

l,'16'^,371 

111,80* 

44,432 

86,960 

12,018 

1,281,049 

379,253 

1,600.302 

141,062 

72,310 

58,081 

303,897 

16,524 

19,751 

36,906 

322,000 

28,1)56 

63,416 

797,399 

26,897 

1,174,567 

1,574,058 

11,154 

55,043 

48,822 

12,418 

260,740 

94,785 

181,884 

68,711 

7.787 

59,758 

238,367 

2,230,839 

43,703 

14,100 

723,000 

2,283,424 

7,703 

220,250 

615,790 

29,519 

252,420 

14,013 

112,307 

52,USI 

33,4«5 

23,021 

20,139 

241,946 

10,593 

14,675 

51,000 

17,645 

32,000 

419,07l£ 

644,809 

4,905 

128.131 

8,831 

55.068 

176,300 

37.375 

87.654 

32.994 

23,u55 


1887. 


9 

173.830 

1,657,078 

153,891 

46,803 

64,698 

9,062 

1,385.137 

414,250 

1,799,387 

128,816 

81,814 

63,985 

305,375 

17,860 

31,416 

34,618 

341,000 

20,537 

56,975 

762,106 

31,1. „ 

950.608 

1,318,100 

10,213 

52,731 

41,284 

10,962 

249,6.'4 

109,707 

203,068 

61,090 

7.674 

6:<,744 

154,899 

2.346,834 

44,18^ 

15,200 

800,352 

2,650,190 

4,14K 

178,753 

718,548 

28,048 

242.173 

12.823 

105,785 

58,521 

33,38ii 

21,440 

i  0,422 

£39..'  55 

11.249 

15,892 

61,843 

15,733 

28,801 

454.237 

745.509 

6,049 


Jan.  1  to  Latett  Date. 


1888. 


1.915,421 

14,260,107 

1,07H,6!;6 

374,880 

2,979,178 


1,425,90' 

828,210 

1.030.833 

2,81-3,775 

731,814 

1,263,261 

660,729 

13,196,094 

328,245 

490,868 

6,593,775 

1,381,262 

12,200,261 

13,234.288 

85,424 


1887. 


1.850,060 

16,965,412 

1,064,210 

375,214 

2,640,832 


451,962 
66,409 


1,326,350 

689,471 

2,168,867 

3,005.962 

764,550 

1,154,509 

644,920 

11,606,413 

270,348 

468,202 

6,019,721 

1,352,526 

10,432.196 

11,127,529 

73,538 

4d3',296 
66,670 


10.342 
69,104 

228,801 
31,375 

113,246 
31,093 
27,210 


738.648 

1.999.382 

497,181 

64.869 

2,172,791 

1,842,919 

21,621,494 

2,144,985 

536,106 

24,863,000 

23,892,346 

63,469 

2,330,705 

5.958.744 

1,413,722 

2,219,109 

544,603 

3.624,490 

1,549,293 

900.341 

505,675 

56^,73 1 

7,148,53a 

404,247 

106,198 

2,078.373 

665,473 


K.C.Ft.S.AMem.;3d  wk  Deo. 
Kan.  (7.  CI.  &8p.  3d  wk  Deo. 
K.  CWy.AN.  W.!Decembor. 
Kentuoky  Cent  i  December. 
Keokuk  A  West.  ;3d  wk  Deo. 
Klngst'n  A  Pern.  3d  wk  Dec. 
KooxT.  A  Ohio  .  November. 
Lake  E,  A  West  !4tli  wk  Deo 
I.«hlgh  A  Hud. .  December 
LehAWUB.Coal  iScpt'mler 
U  Rock  A  Mem  !3d  wk  Deo. 

I»nK  Island Decoml)er 

Iai.  a  Mo.  Rlv..  October  .. 
Loul8.Ev.  ASt.L.  4th  wkDec 
Louisv.ANasbv.  4th  wkDec 
IX)U.N.A.AClilo.  4th  wkDec 
Ixjulsv.N.O.  AT.  4th  WkDec 
Lykens  Valley.  November. 
Mar.Col.A  Nor'n  December. 
Mciniihis  ACbM.  3d  wk  Dt  c. 
[Mexican  Cent  4tb  wkDec 
Ouad'Jara  Br. .  4th  wk  Dee 
San  Luis  Div.  4th  -.vk  Dec 
tMex.  N.  (all  ins)  December. 
IMexicanRailwy  Wk  Dec. 29 
Mil.L.8b.AWe8t  4th  wk  Dec' 
Milwaukee  A  No.  4  tb  wk  Dee 
Mlnneap.ASt.L.  December. 
Mo.  Kan.A  lex.  Decemler. 
Int.AGt.N'rth  2  wks  Oct. 
Mobile  A  Ohio  ..  December. 
Na8h.Ch.A8t.L.  November. 
Natchez  Jac.AC  3  wks  Nov. 
New  Brunswick.  November. 
N.Y.Cen.AH.B.  December. 
N.Y.  L.  E.  A  W.  November. 
N.  Y.  Penn.  A  O. .  October . . 
N.y.ANewEng.  November. 
N.  Y.  A  Northern  December 
N.Y.Ont.  AW.. .IthwkDec 


N.Y.8iis.AW...lNovember. 
Norfolk  A  West  i 4th  wkDec 
N'theastmO.C.)  October... 
Northern  Cent'l.  November. 
Northern  Pacific] 4th  wkDec 


• 

92,740 

4,609 

33.600 

80,967 

6,713 

3,290 

48,780 

60,634 

21, 067 ; 

979,866 

19,129^ 

216,205! 

47,851 

18,924 

412,480 

51,225! 

108,488 

83,941 

8,624 

50,338: 

168,420 

11,373 

2,307 

245,736 

59,652 

43,228 

26,532 

111,500 

570,556 

171,2611 

302.930 

261.571 

13.580: 

1.036 


1887. 


Jan.  1  to  Latett  Dale 


1888. 


lit 
4,209,S00 

2oa,28e 


l,04!i,454 
314,130 
189,373 
450.687 

2,157.864 
249.103 


80,110 

S,028 


81.18' 
7,058 
S.180 

47,052 

53.804 

15,293 
832,740 

21.150 
211,212 

60,56.' 

27,800 
441,472 

56,262  2,259,471 

96,424  2,424,303 

01,872   929,181 
6,773    88,269 

47,2551  1,531.273 


1887. 


4.618,143 
393,311  . 


1,067.467 
328,843 
164,821 
42.',.763 

2,087,331 
232.55» 


7,527,017!  6,277,497 

665.336       821.651 

3,414.7H0|  3.238.371 

380.8631       500,372 

928,730;  1,023,989 

16.025,342  16,042,176 

" •—  2,246,073 

2,243,212 

718.859 

69,804 


196,204 


5,494,003 


141.853 

6,034 

20.736 

68.001 

14,655 


134,185 
7,023 
19,292 
61,905 
18,525 
5-<,503 

67,=,oy 

2^7,044 
133,057 

50.969 

4.346 

337.3.53 

434,015, 

64.536 

15,UO0l   

1,117.580,1,191,22s 

10,27-.'l  8,421 
143,295  155.5T5 
153,567 


124,158 

58,0  IC 

4.108 

345,H5s 

367,167 

5.^,326 

17,420 


1.271.14 
43,1£J 
6.311 


3,606,919 

7,581,339 

279.256 

1,358,615 

359,570 

2,078,.=:  56 

7,673,266 

1,365.731. 

018,919 

428,11.^ 

1.038.407 

1,460.882 

5,607.470 

247.427 

843.502 

2.400,22 1 

1,091,063 


1,181,194 

2.239,012 

202,277 

18,46^,101 

2,530,161 

2,.503,oO^ 

155,208 

10.526.276 

91,721 

1,500,148 


792,484 

2,001,723 

554,511 

55,934 

2,213,700 

2,134,190 

25.412,690 

2,071,526 

441,772 

25,366,124 

24,949,162 

66,271 

1,739,261 

6,341.708 

1.414.023 

2,235.005 

487.737 

3.377,552 

1.575,815 

711,782 

558,0-9 

608,007 

0,831,8-18 

418,500 

107,141 

2,238.004 

561,092 

?.775'.278 

8,096.007 

306,807 


174.049  2,380,005 

69,981  3,875,350 

50,383  2,819,532 

25,475|  1.085,648 

126,414  1,374.522 

575,124  6,228.4.54 

186,169  2,302,992 

259.677  2.596,714 

259,62.'  2,840,155 

15,786   134,766 

„„,   73,7721   803,196 

3,000,851  3,229,021 135,283.584 

2,260,218,2,390,398  21,867,5£0 

585,168!  648,696 

448,465 

42.542 

38,670 

129,904 

63.847 

95,108 

542,158 


1,701.340 

4,886,580 


1,';90,176 

3,683,420 

3,1«-0,68I 

976.138 

1,491,388 

7,343.586 

2,307,698 

2,579.644 

2.780.435 

152.104 

750,875 

36,206,024 

24,620,621 


340,121 
2,704,283 
7,983,419 
1,181,325 
1,096,0J5 

435,666 
1,147,160 
1,465.230 
5.32;'.470 

235.743 

860,335 
2.572,937 

710,068 


1.133,273 
2.369,146 

166,311 
19.511,171 
2,195,759 
2,587,775 

161.761 
10,711.732 

103.167 
1.405,".)86 


OliioAMiss 4tb  WkDec 

Ohio  River IthwkDec 

Ohio  Southern . .  November. 

Ohio  Val.  of  Ky .  4tb  wk  Dee 

Omaha  A  St.  L.    Novemter 

Oregon  Imp.  Co .  October . . . 

Oreg.  R.AN.Co.  November. 

Oreg.  Short  Line  October . . . 

Pennsylvania...  Novimlier. 

PeoriaDec.AEv.  IthwkNov 
Petersburg November 

Phlla. AErie....  November. 

Phiia. A  Read's.  October.  . 

Coal  A  Iron  Co.  October. 

Tot.bothCo'8..  October. 

Pitts. A West'm   4th wkDec    '  52,019 

P'rlRovalAAug.  October..  32,398 

Pt.R'alAW.Car.  October...        34.358 

Prescott.  A  Ariz.  December         11,714 

Rich.  A  -iUegh  y.  Wk  Dec.  28       20,253 

KAW.P.Ter.Co- 

Rieb.  &  Danv.  December.     422,025 

Va.  Mid.  Dlv..  December.     148,500 

C.  C.  A  A.  Div.  December.        87,600 

Col.  A  Gr.  Div.  December.  £0,800 
West.  N.  C.  Div  December.  61.02.5 
W.O.AW.Div.  December.        10,400 

Ash.  A  Sp.  Div.  December.  9,900 
Total  all . . .  December.  800.250 
Rich.  A  Peters'!!  November.  24,821 
Rome  W.  A  Og . .  November.  291 ,231 
St.L.A.AT.H.Bs.  IthwkDec  25,910 
St.L.Ark.ATex  Itb  wk  Deo  106,983 
St.L.ASauFniii.  IthwkDec  160,606 
St.PaulADiilutli  December  81,206 
St.P.Mln.AMan,  December.  858,050 
S.Ant.&Ar.Pass.  IthwkDec       26,00:; 

Scioto  Valley November.       49,607 

Seab'rd  A  Roan.  November.  77,127 
Seattle  L. S.  A  E.  December.  15.225 
Shenandoah  Val  December  63,000 
South  Carolina  .Vovember.  129,837 
So.  Pacilic  Co.— 

Oal.Har.AS.A.  November.     398,156 

Loiiis'a  West..  November.       97,375 

Morgan's  LAT.Novem  tier.     587,008 

N.Y.T.AMex.jNovembcr.        16.108 

Tex.  A  N.  Orl. .! November.      141,941 

Atlan'o  system: Nov  ember.  1,240,588 

Pacilic  system lOctober...  3.427.662 
TotalofaU..  October...  4,528,791 
So.  Pao.  RR.— 

No.  Dlv.  (Cal.)  October.. 

So.  Div.  (Cal.)  October.. 

Arizona  Div.  iOctober.. 

New  Mex.  Div.  October . . 
Spar.  Un.  A  Col    October 


4,910.105 


1,685.009 
1,322,207 
4,871,380 
506.029 
5,703,8.5 


4,628,419 

l,556',i69 
1 ,250.540 
4,254.793 
-154,663 
5,722.641 


329.173  18.041.201 1  isi854!31» 


450,546 

40,177 

37,513 

126,600 

75,506 

96,344 

488,114 

361,433 

70,139       72,215    3,846;086l  4;i28.'365 

10.575  8.970       472,932        375,216 

48,411        60,153        506,140       932,770 

3,896  3,746        130.211        101,862 

37,439        37,890       a  75,265        395,065 

397,191      431,819    4.121,2f8    3,-103.250 

615,273     616,057    5.854,263    4,836.409 

288,485      171,567    2,183,611     1,646,476 

4,860,852  4,735,154  53,363,089  90,778,849 

16,765   17,795    

32,810   31,401   379,215   327,275 

412.333[  367,7241  4.115,8781  3,708,294 

2.155,953  2.085,791 '  1 7.190.928 1 18,089,322 

2.140.684 , 2,321,204  15,567,489 1 1 5,860,486 

4,296,637  ;4,406,99.t'32,758.417i33,949,808 


49,885,' 
30,659 
37,748 
8,639 
10,476 

413,607 

141,340 

85,835 

61.278 

52,542 

0,761. 

8,500, 

772,868 

20, 175 1 

280,347 

29,744 

94,009 

179,426 

132,981 

905,264 

19,252 

70,7-,i3 

71,499 


163,9961  1,590.H60'  1,509.452 

l,3,55,2'25, 12,118.145  12.221,185 

32,39-    376,017    417,107 

7,458'       27.'^.277        206.i;l4 


Statenls.Rap.Ti 
Simimit  Branch 

SutroTunuel 

Texas  A  Pacilic 
Tol.A.A.&N.M'h 
ToL  A  Ohio  Cent. 
Tol.  P.  A  West.. 
Tol.St.L.  AK.C 
Union  P.acKle.. 
Valley  of  Ohio.. 
Wab.  western.. 
Wab.,  E.  of  Mlsf 
WestN.Y.APa 
Western  of  Ala 

{West  Jersey 

W.V.0en.&PUt8 
Wheeling  A  L.E. 
Wil.  Col.  A  Aug. 
II  Wisconsin  Ceu. 


December. 
November. 
Octol  er ... 
IthwkDec 
4th  w  k  Dee 
4th  wk  Dec 
4th  wk  Deo 
December. 
November. 
December. 
4th  wk  Doc 
(October . . . 
4th  wk  Dec 
November. 
November. 
November. 
IthwkDec 
October ... 
4tli  WkDeo 


22?.643 

605.005 

161,818 

82,019 

10,926 

55,000 

106,765 

19,147 

211,681 

18,792 

26.180 

17,289 

76,958 

2,636,238 

94,976 

16':?,782 

680,280 

71,800 

46,937 

101,012 

60,908 

24,685 

95,yl8 

84,0601 


71,223 
110,674 

291,208 

76,914 

I    554,581 

13,15 

108,391 

1.044,255 

2,783,102 

3,912,714 


2,023,766 
268,312 
255,036 
125.727 
696,701 

4,587,501 

1.847.124 

911,583 

634.486 

661.963 

121,095 

117,156 

8,881,807 

243,615 

3,089,986 

924,815 

3,072,5,57 

5,785,834 

l,47y,'251 

9.284.921 

1,001,230 

611,246 

621,684 


;.041,863 

266,291 

231.034 

91,391 

613,080 

4,391,121 

1,675,436 

870,416 

562,934 

682,782 

118,031 

81,765 

8,383,385 

212.013 

2.958.446 

962.480 

2.670.563 

0,229,345 

1,694,340 

8,736,304 

569,334 

726,224 

571,796 


162.778 

492,3!' 

143,148 

36,119 

9,510 

50,667 

147,222 

21,91i 

216,709 

14,974 

31,333 

20,559 

40,878 

8,597,.'i85 

52.384 

162,508 

679,7.'>3 

73.900 

47.387 

98.999 

90,20e 

22.919 

81.05: 

95,372 


836.962 
1,145,525 

3,1,59.751, 

883,3271 

4,614.683 

130.688 

1.312.270 

10,430,7  1 

29,361,076 

38,551,206 

1,746,549 
5,600,976 
1,798,999 

838,141 
82,950 

911,800 
1,328,507 

202,014 
6,407,108 

668,462 
1,190.3j2| 

886,340 


902,t63 
1,004,495 

3,032.306 

765.048 

4.063.606 

154,090 

1,148,438 

0,105,287 

23,284.080 

31,409,114 

1,447,398 
3.426.601 
1,352.639 

976,597 
59.614 

859.489 
1,235,898 

202.184 
6,207.709 

5.15.753 
1,085.187 

070,734 


26,880,308  26,3'i3.S9-i 


665.529 

5,767,051 

9,464.027 

3.183,737 

410,784 

1.199.108 

596,615 

870,7j7 

641,009 

3.814,7.55 


624,104 

6.428.t73 

9.706.04ft 

2,786.285 

431,637 

1,370.31» 

369.237 

744,71. 8- 

604.218 

3.723.108 


*  And  branches.  ;  Mexican  currenoy.  ||  All  llnea  luoluded. 

I  Includes  whole  system  from  Fort  Worth  to  Donver,  but  noteai-Li(.s 
onjolnt  triick— E*ueblo  to  Trinidad, 
i  Including  Iowa  Falls  A  Sioux  City. 
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THE  CHKONIOLK 


LVOL.  XLVIII. 


Latest  Gross  Earnings  by  ■\Veeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows. 

The  new  year  begins  satisfactorily,  and  for  the  first  week  of 
January  there  is  an  increase  of  8-13  per  cent  on  27  roads. 


1«(  week  of  January. 


1889. 


Bnffalo  Kocli.  &  Pittsburg. 
Cairo  Vlnccnncs  <te  CUc. . . 

ChlraKO  A  Atlantic 

Chicago  &  Ind.  Coal 

Clilcago  Mil.  &  St.  Paul.  .. 
Ciiuiniinti  lud.  St.  L.<fe  C. 

Druvcr  &  Klo  Gran-le 

Detroit  L.ina.  &Nortli — 
Evan8vlllo&  Indlauap... 

EvBnBville  &  1.  H 

routsTlllo  N.  Alb.  &  Chic. 

louisv.  N.  O.  &  Tex 

"Mexican  Eailway 

Milwaukee  L.  Sli.  &  West. 
Milwaukee  &  Northern... 
New  York  Out.  &  West... 

Norfolk  &  Western 

Northern  Pacific 

Pittsburg  &  Western 

tRlchnicnd  *  Alleghany. 

St.  Louis  &  San  Fran 

Texas  (fePaciHo 

Toledo  Ann  A.  &  No.  Mich. 

Toledo  &  Ohio  Central 

Westcru  N.  Y.  &  Penn 

Wteelinf  &  Lake  Erie 

Wisconsin  Central 


TotaH27  roads) 

Ket  increase  (818  p.  c).. 


$ 

34,017 
14,493 
34,044 
11,600 

395,000 
44,878 

131,000 
14,465 
4,541 
14,515 
32,593 
55,800 
79.389 
34,435 
16,680 
2?, 119 
95,632 

243,649 
29,r>14 
18,401 
8.'i,400 

117,752 
15,404 
15,066 
53,300 
15,955 
46,240 


1,675,882 


1888. 


36.244 
12,086 
33,850 
11,0C0 

353, 19r 
42,608 

130,500 
12,652 
3,705 
13,624 
28,298 
55,464 
83,040 
29,591 
15.667 
21,618 
83,878 

183,571 

31,769 

9,219 

82,786 

133,274 
10,446 
23,475 
50,100 
13,790 
43,771 


1,549,222 


Increase. 


2,407 

194 

600 

41,805 

2,270 
500 

1,813 
836 
891 

4,295 
336 


4.844 

1,013 

501 

11,753 

60,078 

"9,182 
2,614 

"4,958 


3,200 
2,165 
2,469 


158,734 
126,660 


Decreare. 


9 
2,227 


3,651 


2,255 


15,522 
"8,409 


32,064 


*  For  week  ending-  January  5.  t  Week  ending  January  4. 

^  For  the  fourth  week  of  December  there  is  a  loss  of  4-11  per 
cent  on  the  61  roads  reporting.  There  was  an  extra  Sunday 
in  December,  168S,  which  in  a  measure  accounts  for  the  fall- 
ing off. 


il/i  week  of  December. 


1888. 


1887. 


Atlantic  &  Pacific 

Buffalo  Koch.  &  Pittsburg. 

Cairo  Vln.  &  Chio 

Canadian  Pacihc 

Central  Iowa    

Chicago  &  Atlantic  ...... 

Chicago  &  East.  Ills 

Chicago  &  Ind.  Coal 

OWoago  jMU.  &  8t.  Paul... 

Chlcairo  &  West  Mich 

Cincinnati  Jack.  &  Mack. 
Cln.  N.  O.  &  Texas  Pao... 
Alabama  Ot.  Southern 
Hew  Orleans  &  N.  E.... 
Vloksburg  &  Meridian. . 
Vlcksburg  Shrcv.  &  Pac. 
Cincinnati  Rich.  &  Ft.  W. 

Cln.  Wash.  &.  Bait 

Col.  <fcCln.  Midland 

Col  H.  Val.  &Toledo 

Denver  ,&  Rio  Grande 

Denver  &  E.  Grande  West 

Detroit  Lans.  &  North 

EastTenn.  Va.&Ga 

Evansville  &  Indianap... 

EvansTille  &  T.  H 

Flint  A  Pore  Marquftte.. 

Fort  Worth  &  Denv.City. 

Grand  Rapids  &Ind 

Other  lines 

Grand  Trunk  of  Canada. 

Kanawha  AOhlo 

I>alce  Erie  &  Western 

I.oulsv.  Evans.  &  St.  L. . 

loolBvlllc  &  Nashville... 

liOtilsvllle  N.  All).  &  Chlo. 

lioulsvllle  N.  o.  &  Texas. 

Mexican  Central 

Mexican  Rallw.-iy 

Milwaukee  L.  8h.  ,St  West 

Milwaukee  <fe  Northern... 

New  York  Ont.  &  West... 

Norfolk  &We.stem 

Northern  Pacific 

Ohio  AMississippl 

Ohio  River 

Ohio  Valley  of  Kentucky. 

Pittsburg  &  Western 

Richmond  4  Alleghany... 

Bt.  L.  Alt.&  T.  H.,i)ranclie8 

Bt.  Louis  Ark.  &  Texas... 

Bt.  Louis  &  San  Fran 

Ban  Antonio  &  Ar.  Pass. 

Texas  APacific 

Toledo  A.  A.  &  No.  Mich.. 

Toledo  &  Ohio  Central... 

Tol.  Peoria  A  Western 

Wabash  Western 

Western  N.  Y.  APcnn,... 

Wheeling  &  Lake  Ene 

Wisconsin  Central 


Total  (61  roads)... 
Net  decrease  (4-11 


p.c.) 


86,960 
58,081 
16.52J 

322.000 
26,897 
59,758 
43,793 
14.100 

723.t00 
29.519 
14,043 

112,307 
52,981 
3.'' ,495 
23,024 
20,139 
10,59S 
51,900 
8,834 
55.068 

176,300 
37,275 
23,355 

134,185 
7,023 
19.293 
61,905 
18,525 
50,969 
4.346 

337,353 

6,311 

60,634 

18,924 

412,480 
51,225 

108,438 

168,420 
59,652 
43,228 
26,532 
37,513 
75,506 

361,433 
79,139 

;:i-a  10,575 

3,896 
,■42.1)19 
20,253 
25,910 

106,983 

160,606 
26.002 

211,681 
18,792 
26.1S0 
17,289 

162, 
71,800 
24,685 
84,0ti0 

6,166,543 


Increage. 


Decrease. 


64.698 
63.965 
17,860 
341,000 
31.178 
63.744 
44,185 
15.200 
80:>,352 
28.648 
12.823 
105,785 
58.521 
33,386 
21,440 
20,422 
11,249 
64,843 
10.342 
09,104 
228,801 
31,375 
27,210 
141.853 
6,034 
20,736 
68,001 
14.655 
58,040 
4.408 
345,358 
7,458 
53,804 
27,800 
411,472 
56,262 
96.424 
196,294 
69,981 
50,383 
25,475 
38,670 
63.847 
329,173 
72.215 
8,970 
3,746 
49,885 
10,476 
29,744 
94.009 
179,426 
19,252 
216,709 
14,974 
31,333 
20,559 
162,508 
73.900 
22,919 
95,372 


22,202 


871 
1,220 
6,522 


109 
1,584 


5,900 


989 


3,870 


6,830 


12,064 


5,884 
1,336 

19.000 

4,281 

3,986 

392 

1,100 

77,352 


5,540 


283 

656 

12,''43 

1,508 

14,036 

52,501 

"3,855 
7,668 


1,443 
6,0i;6 


7,071 

62 

8,005 

1,147 


8,876 

28,992 

5,037 


1,057 


27.874 

10,329 

7,155 


11,659 
32,260 
6,924 
1,005 
150 
2,134 
9,777 


12,974 


6,750 


5,388,256 


3,S18 


274 


1,766 


153,369 


1,157 


181,149  217,727 


1888. 

Roads.  9 

Burl.Ccd.Eap.<fe  No.. .Gross.     305,853 

Net...      134,709 

Cairo  Vln.»&ClU  ....Gross.       65,6?2 

Net...        22,509 

May  1  to  Nov.    0.)  Gross 

7  monthe..„„.  JNet 

Contralof  Gecrgia... Gross.     797,399 
Net...     309,184 

July  1  to  Nov.  30, » Gross 

5  months >Net 

Central  Iowa .Gross.     125,871 

Net...       19,366 

Ches.Ohlo  &  So. West  Gross.     180,825 

Net...        71,572 

Chio.Bm-l.&  North'n. Gross.     238,367 

Net...       86,980 

Chlc.Buri.&  Quincy.. Gross. 

Net... 

East  Tcnn.Va.  &  Ga. Gross. 
Net... 

July  1  to  Nov.  SO,  J  Gross 

5  months )Net 

KnoxviUe&  Ohio. ...Gross.       48,780 
Net...        19,584 

July  1  to  Nov.  30, )  Gross 

5  months jNet 

KentuckyCentral... Gross.       96,392 

Net...       48,707 

Minn.  &  St.  Louis.. ..Gross.     140,600 

Net...        62,647 

New  Brunswick Gross.       71,036 

Net...        18,274 

July  1  to  Nov.  30.  J  Gross 

5  months jNet 

Ohio  Elver Gross.       42,340 

Net...       19,206 

Ore.  E'y  ANav.  Co.. .Gross.     615,273 

Net...     241,516 

Scioto  Valley Gross.       49,607 

Net...       10,205 

Southern  Pacific  Co.— 
Gal.  Har.  &  S.  Ajit. Gross.     398,156 
Net...      141,966 

Louisiana  Westcm.Gross.       97,375 
Net...        57,699 

Morgan's  La.  ATex.Gross.     587,008 
Net...     254,838 

N.Y.  Tex.  &Mcx... Gross.  16,108 

Net...  404 

Tex.  &  N.  Orleans. Gross.  141,941 

Net...  57,905 


, Korember. .    . — Jan.  1  to  Nov.  30.—% 


1887 

$ 

299,589 

109,886 

67,4=8 

18,224 


762,106 
353,764 


138,593 
49,171 

209,140 
73,700 

154,809 
7,989 


1888. 
$ 

2,579,878 
674,222 

669,178 

214,463 

448.^4l 

160,917 

6,593,775 

2,202,885 

3,372,841 

1,331,549 

1,257,604 

81,502 

1,817,498 

661,725 

l,842,al9 

364,818 


1887. 

$ 

2,700,587 

605,647 

699,917 

228,315 

477,865 

184,770 

6,019,721 

2,117,399 

3,309,131 

1,387,949 

1,218,014 

144,053 

1,798,547 

734,414 

2,134.196 

486,283 


2,230,839  2,346,834  21,621,494  25,412,690 
777,012  1,147,917  5,302,369  11,436,754 
517,569     515,621    5,118,226    4,826,182 


3,831 
'18,820 
"5,628 


5,153 
3,270 


2,100 
'ii',312 


375,082 
221,713 


Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
Ing  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  icith  the  calendar  year. 


47,052 
24,321 


101.838 
48,756 

147,684 
59,260 
73,772 
23,899 


38,268 
19,707 
616,057 
3o8,M75 
70,723 
18,912 


1,772,173 

2,462,633 

857,818 

459,6S7 

189,472 

222,327 

88,972 

955,487 

440,476 

1.263,022 

319,599 

803,196 


1,469,444 

2,441,327 

910,173 

425,763 

147,827 

213,043 

69,617 

986,330 

423,897 

1,364,974 

411,774 

750,875 


401.260 
12!*  ,748 
426,680 
189,0(jO 
5,854,263 
2,120,073 
611,246 
131,881 


3,459,754 
871,7e5 
883,327 
438,687 
4,644,683 
1,476,975 
130,688 
i;469  def.  33,384 
108,391    1,312,370 
40,091        3el,v:86 


291,208 
86,709 
76,914 
41,864 
554,584 
249,036 
13,157 


388.497 
147,105 
339,336 
163,738 
4,836,409 
2,170,751 
726,224 
183,374 

3,032,306 
599,466 
765,948 
376,048 

4,063,006 

1,056,734 

154,9!)0 

18,843 

1,148,438 
524,963 


Total  Atiantic  Sys.Gross.  1,240,588  1.044,255  10.430,717    f  .1G5.387 


Toledo  &  Ohio  Cent.. Gross. 

Net.. 

July  1  to  Nov.  30.  J  Gross 

5  months JNet 


109,122 
43,931 


111,227 
48,226 


1,102,304 
345,792 
549,151 
178,615 


974,947 
327,983 
504  186 
182,434 


Union  Pacific!.'.'.". ..Gross.  2,636,238  2,597,585  26.880.3i_>8  26,313,894 
union  ratiuu  set...  lloie.OSO  l,171,5iO  10,435,443  11,176,781 


, December. .  '-Jan.  1  to  Z)ec.  31.-. 


1888. 


1887. 


Hoads. 
Cleveland  &  Canton. Gross. 
Net... 

Mar.  Col.  &  No Gross. 

Net... 
Pres.  &  Ariz.  Cent.. .Gross. 

Net... 
San  Ant.&Aran.Paes.Gross. 

Net... 


Boad. 

Chio.Peo.A  St.Louis.. Gross. 
Net... 


1888. 
9 


1887. 
9 


32,000 

28,804 

9,250 

7,011 

8,624 
3,718 

6,773 
2,729 

88,269 
38,251 

69,804 
31,736 

11,714 

8,639 

125,727 

91,391 

8,635 

5,687 

77,025 

55.965 

97,124 

69,041 

1,001,230 

569,334 

39,104 

21,075 

334,501 

210,661 

, October. , 

^Feb.   1  to 

Oct.   31.^ 

1888. 

1887. 

1888. 

1887. 

$ 

$ 

$ 

S 

29,091 

244,307 

12,297 

101,646 

GENERAL   INVESTMENT   NEWS. 

Atchison  Topeka  &  Santa  Fe.— Boston  reports  say  that  of- 
ficial  assurances  are  given  that  the  net  floating  debt  of  Atchison 
has  not  recently  been  increased.  The  Chicago  terminals  have 
cost  $5,500,000,  for  which  bondshave  been  issued  and  sold.  The 
total  cost  will  be  about  |8,500,000.  Atchison  had  to  advance 
money  for  fixed  charges  for  several  branch  lines,  but  outside 
of  the  Sonora  interest  such  advances  are  charged  to  income 
account,  not  to  fixed  charges.  This  is  said  t9  ba  a  wise  plan, 
as  this  year  Atchison  received  $2,000,000  for  advances  to  At- 
lantic &  Pacific,  The  present  bookkeeping  method  is  eaid  to 
prevent  the  publication  of  earnings  and  expenses  of  the  4,000 
miles  not  reported.  The  new  auditor  of  AichiBon  is  quoted  as 
saying  that  with  the  money  from  the  $7,000  000  notes  paid  in, 
the  company  will  have  no  floating  debt  March  1,  16S9,  except 
these  notes. 

Chesapeake  &  Ohio.— The  new  Ohio  River  division  of  the 
Chesapeake  &  Ohio  Railroad  was  opened  for  business  on  the 
8th.  It  is  called  on  the  time  card  ' -Cincinnati  Division,"  and 
extends  from  Cincinnati  up  the  Ohio  River  on  the  south  side 
to  Huntington,  about  150  miles.  As  yet  trains  do  not  cross 
the  new  bridge  at  Cincinnati,  but  make  Covington  the  west- 
ern terminus. 

Cincinnati  Washington  &  Baltimore.— Coupons  on  the 
43^  per  ctnt  first  mortgage  bonds  of  this  road,  due  November, 
lsa8,  were  paid  on  the  7th  at  the  oflioe  of  the  Treasurer  of  the 
Bait.  &  Ohio  RR.  The  bonds  and  coupoas  are  guaranteed  by 
the  latter  company.  It  is  stattd  that  last  week,  after  receiv- 
ers for  the  Cincinnati  Washington  &  Baltimore  had  been 
appointed,  some  ot  these  past  due  coupons,  which  had  not 
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been  presented  for  payment  by  the  holdera.  were  sent  to  the 
Farmers'  L"an  &  Tl'ust  Company  of  New  York,  who  are  the 
truatcea  under  the  mortgage.  The  answer  was  returned  that 
there  was  no  money  to  pny  the  coupona.  Then  they  were 
prestntrd  to  the  B.ilr,  more  &  Ohio.  The  piynient  of  overdue 
coupons  (^oe«  not  extend  further  than  the  4J^  d.  ct.  guaranteed 
bonds.  Tlie  Baltimore  &  Cincinnati  sevenp,  |500,000  of  which 
were  arsumed,  do  not  share  in  the  guarantee  given  to  the 
f  8,^50,000  of  4iis. 

Denver  South  Park  &  Paciflc— At  a  meeting  of  the  Den- 
ver South  Park  &  Pacific  people,  a  permanent  committee  wis 
appointed  to  proc>ed  witli  tlio  foreclosure  of  the  road,  and  its 
reorgauizition  under  the  scheme  presented  by  the  temjiomry 
committee,  which  will  be  publish  d  soon.  The  permanent 
committee  consists  of  F.  D.  Tappen,  W,  H.  Hollister  and 
Francis  Leland. 

Denver  Texas  &  Fort  Worth.— A  report  has  just  been 
made  by  Mr.  S.  Tilghman,  one  of  the  Executive  Committee, 
■who  went  ovtr  the  roid  on  a  tour  of  inspection  in  December 
last.  The  following  statement,  furnished  by  Mr.  Meek,  tlie 
General  Manager,  shows  his  eetimate  of  the  operations  of  the 
company  for  the  year  1889: 

Kstiiiiatcd  comings  for  jcar  lt89 $3,000,000 

Estimated  expenses  for  year  1889 I,9o0,oo0 

Baliirce  to  apply  to  indebtedness  and  interest $1,030,000 

Intertitt  payable  in  I88y — 

Fort  WoithA  Denver $480,000 

Denver  Texas  &  Gulf   75.000 

DonvcrTexas  &  Fort  Wortb 224,000 

$779,000 

Betterments  required 231,000 

1,010,000 

Balance $10,000 

Mr.  Tdgbman  remarks:  "We  went  over  the  entire  road  by 
daylight,  and  I  saw  wtere  a  large  sum  had  been  expended 
since  August  in  rebuilding  the  old  road  between  Wichita  Falls 
and  Alvord.  Tne  estimate  of  |40,000  for  new  tied,  ballast, 
etc.,  between  Alvord  and  Hodge  will  be  absolutely  necessary, 
as  the  road  for  fifty  miles  north  of  Ft.  Worth,  owing  to  the 
wet  weather  and  the  poor  quality  of  ballast  formerly  used, 
will  have  to  be  partly  rebuilt.  The  roadbed  from  Quanah  to 
Trinidad  is  quite  up  to  the  standard  of  Western  roads."  *  *  « 
"The  yards  at  Trinidad  are  quite,  extensive,  about  100  acres, 
and  could  hai  dly  be  duplicated  for  several  times  their  cost. 
The  wisdom  and  for< sight  of  General  Dodge  in  acquiring  this 
property  is  to  be  commended,  as  its  future  value  will  be  very 
great.  The  item  of  $20,000  for  new  depot  and  freight  house  at 
Colorado  Springs  I  think  unnecessary  to  beexpended  j  ust  no  w. " 
*  *  "A«(  we  left  Pueblo  we  found  evidences  of  where  a  large 
Bum  of  money  has  gone  in  the  past  six  months  in  rebuilding 
Uie  bridges  and  relaying  the  track  of  the  upper  division  or 
Gulf  road.  This  road  last  spring  was  in  even  worse  condition 
that  the  old  road  at  the  lower  end,  but  with  the  amount  asked 
for  by  the  General  Manager  I  think  he  will  be  able  to  put  it 
m  firs'-class  condition,  when  we  will  have  as  fine  a  road  for 
805  miles  as  we  want  and  one  easily  maintained."  *  *  "The  ter 
minals  at  Denver  are  simply  grand— one  hundred  and  thirty 
acrt  8  almost  in  the  heart  of  the  city,  besides  two  other  tracts 
of  eighty  acres  each  in  the  outskirts  of  the  city.  The  lowest 
estimate  I  have  heard  placed  on  this  real  estate  as  a  whole  is 
foGO.OOO,  and  from  that  up  to  two  million  dollars.  I  think 
thete  terminals  and  our  mine  at  Franceville  are  worth  at 
least  half,  if  not  two-thirds,  of  the  bonds  on  the  Gulf  road  if 
properly  managed."  ' 

(Jnlf  Colorado  &  Santa  Fe.— On  rumors  that  the  bonds 
of  this  company  mi^ht  go  to  default  in  April,  through  lack  of 
sufljcient  net  e'irnings  on  the  road,  bothtlie  firsts  and  seconds 
declined  sharply,  hut  afterwards  partially  recovered.  As  to 
any  obligation  of  the  Atchison  Company  for  the  debts  of  this 
road,  Dow,  Jf  n^s  &  Co.  quote  the  Consolidation  Agreement 
of  March  3,  1!;86: 

"  Now  for  and  in  consideration  of  the  premises,  etc.,  etc  , 
the  said  Atchison  Topeka  &  Santa  Fe  Co.  agree  to  assume  all 
of  said  bonded  indebtedness  including  all  interest  thereon  " 
.<-2?*'^.°'®°'^®^°*°'"'"  o'  March  80,  1886,  has  this  clause: 

The  Atchison  Topeka  &  Santa  Fe  Railroad  Co.  will  catry 
out  Its  agreement  to  afsume  the  bonded  indebtedness  of  the 
Gulf  Colorado  &  Santa  Fe  R.  R.  Co.  by  proper  corporate  acts 
on  or  before  the  Ist  day  of  May,  IhST."  A  meering  of  the 
stockholders  of  the  Atchison  Topeka  &  Santa  Fe  Co.  was 
called  and  held  in  Topeka  on  May  5th,  1887,  to  ratify  and 
contirm  the  contract,  and  this  was  done. 

Inter-State  Railway  AssoclaHon.- This  is  to  be  the  title  of 
the  organiz  ition  formed  at  the  great  meeting  of  railroad  pres- 
idents on  Thursday,  Jan.  10,  1889,  and  Mr.  Charles  Francis 
Adams,  of  the  Union  Pacific,  was  chosen  Preeidetit  of  it.  The 
conference  was  held  at  the  house  of  Mr.  J.  Pierpont  Morgan, 
between  presidents  of  the  principal  railroad  companies  and 
representatives  of  leading  banking  houses  of  this  country  and 
t-uroije.  At  a  previous  merting  of  presidents  of  railroads 
west  of  Chicago  and  St.  Louis  held  on  Tupsday, Messrs.  Charles 
i-rancis  Adauic,  of  the  Union  Paciac;  William  B.  Strong,  of 
the  Atchison  Topeka  &  Santa  Fe,  and  Frank  S.  Bond,  of  the 
«-nicago  Milwaukee  &  St.  Paul  companies,  were  appointed  a 
committee  to  prepare  a  plan  for  permanent  organization  and 
to  confer  with  th-  Inter  State  Commerce  Commission  in  regard 
»o  me  legality  of  the  proposed  plan.  A  consultation  between 
ine  committee  and  Messrs.  Cooley,  Morrison  and  Walker,  of 
'l>iNational  Commission,  had  been  held. 

Thenamesof  the  persons  attending  are  given  below,  and 
the  substance  of  the  resolutions  affecting  the  railroad.'.    On 


behalf  of  the  bankers  Mr.  Morgan  said  prior  to  adjiurnmeat: 
"In  regird  to  the  remarks  made  informally  by  Mr.  Rober^, 
about  tjuilding  pardllel  lines  and  the  position  of  the  bankers 
thereto,  I  am  qui: e  prepared  t)  say  in  behalf  of  the  houaia 
represented  here  that  if  an  organiz  ition  can  be  formed  prac- 
tically on  the  basis  submilt  d  by  the  committee,  with  an 
executive  oommittej  able  to  enilorce  its  provisions,  upon 
which  the  bankers  shall  be  represented,  they  are  prepared  to 
say  that  they  will  not  negotiate,  and  wilt  do  all  in  their  po  wer 
to  prevent  the  negotiation  of  any  securities  for  the  construc- 
tion of  p  irallel  lines,  or  the  extension  of  lines  not  unanimously 
approved  by  such  an  executive  committee."  \ 

The  Uliica.;o  &  Alton,  the  Southern  Paciflo  and  tl^e 
Illinois  Central  were  the  principal  railroads  not  represented 
at  the  meeting.  The  Alton  and  the  Illinoi-i  Cnntral  have  not 
attended  any  of  the  conferences,  but  the  abaence  of  Mr. 
Huntington  was  not  considered  significant,  as  it  is  understood 
that  he  has  been  for  a  long  time  in  favor  of  a  comprehensive 
plan  for  the  uiaintenanco  of  rates.  The  refusal  of  President 
Cable  of  the  Rock  Island  to  vote  for  the  resolution  a;<ain3t 
the  payment  of  coaimissions  was  said  to  be  caused  by  the  un- 
certainty about  thes3  competitors.  He  explained  his  action 
on  this  ground,  that  until  the  Alton  and  the  Illinois  Central 
would  give  aesuranca  of  their  intentions,  he  was  not  willitig 
to  vote  on  the  resolution  and  thereby  bind  his  company  while 
its  piincipal  compr-titors  were  left  free.  A  committee  w^ 
appointed  to  get  the  signatures  of  all  presidents  of  Western 
railroads  to  the  agreement,  and  it  is  believed  that  they  will 
sign  when  the  provisions  are  well  known.  The  following, 
named  gentlemen  were  present: — 

J.  Flerpont  Morgan )  Drcxel.  Morgan  &.  Co. 

J.  Hood  Wright )  J.  S.  Morgan  &  Co.,  London. 

John  Crosby  Brown i  Browu  Bros.  &  Co. 

Cliarles  D.  Di  key i  Brown,  Shiiiley  &  Co.,  London. 

Col.  O.  W.  Poabody (  Kidder,  Peabody  &  Co. 

George  C.  Magoim 5  Baring  Bros.  &  Co.,  London. 

W.  B.  Strong,  President Alcliisou  Topeka  &  Santa  F6  RR. 

c:  f.S;le."iiiS'?.':"!::::::::::::  \  c^^c^o  ^-^^^^^-  ^  Quincy  kr. 
^"J:'^5^^  vl^'ls^St::;;:;:;  |c^'-s°  *^<'>-«--»''"  ««• 

K.  E.  Cable,  President Chicago  Eock  Island  &  Pacific  ER. 

F.  S.  Bond,  Vice-President ) 

Peter  (jeddes.  Director J^  Chicago  Milwaukee  &  St.  Paul  BR. 

H.  T.  Dickey,  Director ) 

Jay  Gould,  President ^  Missouri  Paeifin  RR 

Geo:ge  J.  Gould,  Vice-President...  J  ^^'ssouri  racinc  jjk. 
Charles  Francis  Adams,  President... Union  Piicltlo  RR. 

U.  L.  Morrill,  VicePiesideut St.  Louis  &  San  Frnuoisco  RE. 

A.  B.  Stickaey,  President Chicago  St.  Paul  &  Kansas  City  RR, 

O.  D.  Ashley,   President Wabash  Western  EE. 

Col.  J.  J.  McCook Counsel  for  Bankers. 

Also  the  following  trunk  line  officers : 

George  B.  Roberts,  President Pennsylvania  RR. 

Clia  incey  M.  Depew,  President N.  Y.  Central  «t  Iludsou  River  RR. 

JuhuKmg,  President N.  Y.  Lake  Kiio  <fe  Western  RK.  ; 

lion.  San. ucl  Sloan,  President Delaware  Lacltawanna &  We.t.  BE. 

Charles  J.,Meyer,  Presiicnt \  Baltimore  &  Oldn  RR 

Gen.  Orlando Smitli,  Vice-Prest....  i i*ait™ore  &.  uuio  UK. 
E.  P.  Wi.lmr,  President .Lehigh  Valley  RR. 

Mr.  Adams,  of  the  sab-comoiittee,  presented  the  following 
report : 

In  submitting  the  accompanying  plan  of  organization  your 
committee  desire  to  present  a  brief  report  setting  forth  the 
principles  upon  wi.ich  it  is  ba^ed. 

It  has  been  manifest  throughout  the  difcussions  which  have 
taken  place  at  these  meetings  that  thcto  attending  them  de- 
sire, first  and  foremost,  the  strict  enforcement  of  the 
provisions  of  the  Inter-State  Commerce  act,  both  among  them- 
selves and  against  all  others. 

Wiiether  that  act,  in  its  present  shape,  is  in  all  respects 
beneficial  or  not,  is  in  the  view  of  your  committee  beside  the 
question;  it  is  sufficient  that  it  is  a  law,  and  that,  as  such,  it 
saould  bear  with  equal  weight  upon  all;  but  it  will  not  bear 
with  equal  weight  upoa  all  unless  it  is  eqally  obeyed  by  all. 

B.^yond  this  your  committee  has  considered  that  in  matters 
of  traffic  it  was  best  to  adhere  strictly  to  the  agreement 
known  as  the  "  Agreement  of  Presidents  of  the  Ist  of  January, 
1889."  They  have  not  sought  to  extend  the  provisions  of  that 
agreement,  or  to  introduce  into  the  present  plan  any  features 
likely  to  excite  discussion.  That  agree  menc  has,  therefore, 
been  incorporated  ia  the  plan  now  submitted  without  change. 

Finally,  they  have  sought  to  introduce  in  the  simplest  pos- 
sible form  the  machinery  necessary  to  secure  the  enforcement 
of  the  Inter-State  Commerce  act,  and  at  the  same  time  to  make 
the  agreement  of  January  1  effective.  To  thia  end  they  pro- 
pose an  executive  organ'zition  and  the  principle  of  aibitra- 
tion  for  the  settlement  of  difficulties. 

If,  therefore,  under  the  rules  of  the  association  now  recom- 
mended, a  company,  a  member  of  the  association,  should, 
through  its  officials,  at  any  time  consider  itself  wronged,  the 
course  for  it  to  pursue  will  be  to  appeal  to  the  association  for 
justice  to  itself  and  the  punishment  of  the  delinquent ;  and 
until  the  asstjciacion  fails  of  its  purpjse,  the  complainant  will 
be  debarred  from  endeavoring  to  secure  (or  itself  what  it  may 
consider  its  rights. 

In  order  more  eflfectually  to  secure  theie  results,  it  is  pro- 
posed that  the  association  to  be  now  formt  d  should  be  an 
association  of  presidents,  to  the  end  that  the  highes'.  officials 
of  the  various  companies  may  ba  made  reep  insible  one  to 
another,  and  thereby  be  held  to  a  more  strict  and  personal 
account. 

PLAN  OP  ORGANIZATION. 

The  main  features  of  the  plan  of  organiza'ion,  reported  at 
much  length  by  Mr.  Adam;i'  Committee,  and  already  approved 
by  the  Inter- State  Commerce  Commissioners  were  eubetan 
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tially  as  follows:  An  association  of  presidents  of  railroad  com- 


panips  shall  ba  formed  for  the  purpose  of  enforcing  the  pro 
Tisions  of  the  Inter-State  Commerce  Act  and  of  maintaining 
"public,  reasonable,  uniform  and  stable  rates,"  in  conform'ty 
with  it,  also  to  secure  reports  of  all  competitive  traffic  subject 
to  that  law.  The  association  is  to  have  a  board  of  managers 
consistine;  of  one  accredited  representative  from  each  com- 
pany. This  board  will  meet  monthly  and  whenever  required 
by  a  written  call  signed  by  the  chairman  or  three  members. 
It  will  appoint  rate  committees  for  the  freight  an  ^  passenger 
departments,  whose  duty  will  betoconsider  proposed  changes 
in  rates  on  traffic.  Whenever  there  is  any  difference  in  either 
committee  the  question  will  be  left  to  arbitration.  Division 
of  through  rates  on  traflSc  is  to  be  arranged  through  the  asso- 
ciation, and  bidding  for  business  by  me  ms  of  private  conces- 
sions stopped.  The  board  of  managers  will  establish  rules  to 
limit  needless  and  reckless  outlay  in  etriving  to  obtiin  busi- 
ness either  through  separate  agencies  or  the  piyment  of  com- 
missions. To  'nsure  the  carrying  out  of  established  rates,  an 
auditor  will  have  authority  to  examine  and  check  station 
accounts,  receiving  and  forwarding  books  and  all  books, 
accounts  and  vouchers  kept  in  the  auditor's  office  of  each 
company,  and  an  examination  of  officers  under  oath  may  be 
had  if  necessary. 

One  officer  of  each  company  will  be  held  responsible  for  the 
strict  maintenance  of  rates  and  rules  established  by  the  asso- 
ciation. The  penalty  for  any  violation  of  the  Inter-State  Com- 
merce Act  will  be  a  report  of  the  findings  to  tbe  Inter-Scate 
Commissioners.  And  for  any  violation  of  the  rates  or  rules  of 
the  asaociatioti  a  fine  of  $250;  employes  found  to  be  Kuilty 
will  be  discharged,  and  the  presidents  pledge  ttiemselves  to 
this. 

The  Executive  B  lard,  which  will  determine  all  questions 
that  cannot  be  settled  by  the  managers,  will  consist  of  three 
experienced  men,  who  shall  be  elected  unanimously;  but 
either  may  be  removed  by  a  two-thirds  vote.  One  will  be 
chairman  and  the  two  others  vice-chairmen,  one  of  the  freight 
and  the  other  of  the  passenger  department,  and  they  shall  de- 
vote all  their  time  to  the  affairs  of  the  association.  [After- 
wards modified  slightly.]  The  presilents  and  members  of  the 
association  will  hold  stated  meetings  on  the  second  Tues- 
days of  January,  April,  July  and  October  of  each  year,  and 
Bpecial  meetings  may  be  called  at  the  request  of  two  presi- 
dents or  of  the  Executive  Board. 
The  report  of  the  committee  was  unanimously  approved. 
The  Eistern  trunk  line  presidents  in  attendance  then  passed 
the  following  resolution,  moved  by  President  Depew  and  sei- 
onded  by  President  Roberts  of  the  Pennsylvania,  and  request- 
ed that  it  should  be  incorporated  in  the  proceedings  of  the 
meeting : 

Resolved,  That  we  are  heartily  in  favor  of  the  strict  enforcement  ot 
the  Ititer-State  Co  nmerce  act,  of  the  maintenance  of  reasonable  rates, 
the  principle  of  arbitration,  and  the  formation  ol  an  association  to  en- 
lorce  thess  objects  under  the  general  scope  of  the  reports  ot  thi 
committee  of  the  presidents  of  the  Western  roafls,  and  that  the  trunk 
line  presidents  should  meet  at  the  earliest  possible  date  to  form  an 
assoeiaiion  to  carry  these  purposes  into  efTect. 

The  following  resolutions  were  adopted  by  the  Western 
railroad  presidents,  except  that  Presideac  Cable,  of  the  Rook 
Island  Road,  asked  to  b3  excused  from  voting  until  his  com- 
pany's competitors,  absent  from  this  meeting,  could  be  heard 
from  : 

Beaolved,  That  the  payment  of  any  sum  of  money  by  a  railway  com- 
pa.ny  to  the  olfl  era  or  agents  of  another  railway,  either  In  the  form  of 
salary  9''  commission,  to  Influence  passenger  l)ustne33,  being  subversive 
of  discipline  and  a  breach  of  commercial  propriety,  is  hereby  dlaap- 

Uesolred,  That  the  payment  to  persmg  not  exclusively  la  railway 
service  of  coiiriilHsIons  for  tlie  sale  ot  ticlcets  fosters  discrimination 
illsturbs  established  rates,  and  is,  therefore,  dt-approvod. 

The  meeting  at  Mr.  Morgan's  house  then  adjourned. 

At  2  P.  M.  there  was  a  second  session  at  the  Windsor  H  itel, 
the  Eastern  trunk  line  presidents  not  attending.  There,  sec- 
tion by  section,  the  plan  reported  by  President  Adams'  com- 
mittee in  the  morning  was  adopted  with  a  few  modifications 
among  which  it  was  provided  that  while  the  managers  will 
fix  rates,  differences  will  be  settled  by  arbitration  by  an  inde- 
pendent board  and  not  by  an  executive  committee.  Instead  of 
a  chairman  and  two  vice-chairmen— one  for  the  freight  and 
the  other  for  the  passenger  department— tbere  will  be  only  a 
chairman  and  two  arbitrates. 

Adjournment  was  voted  subject  to  a  call  for  another  meet- 
ing by  the  chairman,  Mr.  Adam^. 

LonlsTlIIe  &  Nashrllle.— The  Louisville  ANishville  direct- 
ors met  and  declared  a  stock  dividend  ot  2  per  cent,  payable 
lebrua^ll,  in  pursuinoe  of  the  policy  adopted  last  year 
ine  statement  of  operations  for  the  six  months  ending  De- 
cember 31  (Decembar,  1888,  being  partly  estimated)  shows- 


'  Railway  first  mortgage  73,  which  will  be  purchased  a';  par  by 


the  Investment  Company  of  Philadelphia  until  Maroh  Ist  next 
The  latter  company  requires  the  bondholders  selling  their 
coupons  to  assign  their  right  of  claim  against  the  It;haca  & 
Athens  Railway. 

Loaigrille  St.  Louis  &  Texas.— The  Green  River  bridge  is 
practically  completed. 

Milwaukee  Lake  Shire  &  Western.— The  statement  of  the 
earnings  and  expenses  for  the  year  ending  Deo.  31  {D.cember, 
18?8,  being  estimated)  shows: 

1888 

Gross  earnings  $2,822,848 

Operating  expenses 1,614,947 

Net  earnings $1,207,901 

Miscellaneous  receipts 13,000 


Total  net  receipts $1,220,901 

Interest  and  rentals $608,895 

Taxes 124,  i90 


Total  charges $733,185 

Net  revenue $187,716 

Dividends 300,000 


1887. 

$3,180,«81 

1,849,874 

$1,330,807 
47,733 

$1,378,540 

$148,994 

90,484 

$639,478 

$739,062 

430,000 


lac.  or  Dee. 
Dec.  $357,833 
Deo.    234,927 


Deo.  $122,906 
Deo.      31,733 


DdC.  $157,639 
Ino.  $59,901 
Inc.       33,806 


Inc.  $93,707 
Djc.  $251,346 
Dae.    130,000 


$309,062    Doc.  $121,346 

stock  in  1888; 


1888. 
_  Dtc.  EU. 

Orogg  earnings $3,293,033 

Operating  expenses 5,124,500 

Net  earnings $3,168,533 

Fixed  chargea — 

Interest  and  rentals $2,316,758 

T»xes  190.000 

Total  fixed  charges  &  taxes  .  $2,506,756 

Net  earaings $661,777 

Other  Ino.  from  Investrn'tg...       318.297 
^Surplus «a  *doO,o74- 


18S7. 
OMrial. 
$3,621,298 
5,103,479 

$3,520,819 

$2,213,668 
190,000 

$2,403,668 

$1,117,151 

261,972 


Inc.  or  Dec. 
Deo.  $331,265 
Inc.   21,021 


Deo.  $352,286 

Ino.  $103,038 

Ino.  $103,083 
Dec.  $155,371 
Iiio.  51,325 
Dec.  $399,049 


$1,:<79,123  , „  „»(, 

of^349  m°"*  **'  ^  **"'  ''*°*'*"'  for  1630,860,  leaving  a  balakoe 

Ithaca  &  Athcng.-The  Lehigh  Valley  Railroad  has  de- 
clined to  pay  the  January  interest  on  the  Ithaca  &  Athens 


Surplus  for  year $187,716 

The  dividends  paid  were  six  per  cent  on  pref. 
seven  on  pref.  in  1887  and  4  on  common, 

Ohio  &  Northwestern,— The  Investment  Company  of 
Philadelphia  has  sued  the  Ohio  &  Northwestern  Railroad  Com- 
pauy  for  the  payment  of  674  bonds  of  |1,000  each,  held  as 
security  of  a  loan,  and  has  asked  the  United  States  Court  to 
have  a  receiver  wind  up  the  affairs  of  the  road  if  ths  payment 
cannot  be  enforced.  The  road  has  been  for  some  time  ia  a 
receiver's  hands. 

Philadelphia  &  Reading.- The  B  uri  of  Minagars  of  the 
Philadelphii  &  Reading  Railroad  Company  held  their  final 
meeting  January  7,  prior  to  the  annuil  meeting,  which  will 
be  held  next  Monday.  After  a  session  of  an  hour  and  a  half 
the  gentle rnen  aunounced  that  they  had  decided  to  pay  7 J^ 
per  cent  interest  on  tbe  first  preference  bonds,  7)^  per  cent 
on  the  s?con1  preference  bonds  and  2^  p?r  cent  on  the  third 
preference  bonds  on  February  1.  This  calls  for  the  disburse- 
ment of  $3,506,435,  The  report  for  the  year  ending  Novem- 
ber 30  will  be  made  public  on  the  14tti  at  the  annual 
meeting.  A  Puiladelphia  report  says  that  about  $1,500,000 
has  been  appropriated  from  the  net  earnings  for  bstterments 
and  $575,000  was  set  aside  for  the  sinking  fund. 

South  Carolina. — The  temporary  committee  of  the  South 
Carolina  3d  mortgage  bondholders  represents  about  50  per 
cent  of  the  holdings.  The  temporary  committee  consists  of 
Mfssrs.  Gustav  Kissel,  of  Kessler  &  Co.,  51  Wall  S  reet ; 
Thomas  L.  Manson,  Jr.,  of  Charles  He  id  &  Co.,  Mdls  Build- 
ing, and  George  W.  DiUaway,  of  Dillaway,  Davenport  & 
Leeds,  18  Wall  Street.  B  mdholders  are  requested  to  address 
Mr.  Dillaway,  stating  the  number  of  bonds  held.  A  meeting 
will  be  called  later. 

St.  Louis  &  Chlcagro.— There  has  been  serious  disagreement 
for  6ome  time  past  among  the  stockholders  of  this  company, 
which  has  finally  led  to  the  appointment  ot  a  r<^ceiver.  At 
Ctiicago,  Jan.  7,  Robert  Cavet'.  was  appointed  by  Judge 
Gresham  receiver  of  the  Si.  Louii  &  Chicago  Railway  Com- 
pany. Toe  company  defaulted  in  the  payment  of  interest  on 
$500,000  of  first  mortgage  bonds  and  $1,000,000  of  consoli- 
dated  first  mortgage  bonds,  the  Utter  being  held  by  the 
American  Loin  &  Trust  Company  and  the  first  mortgige 
bonds  by  fie  Mercantile  Trust  Co  ^^p^tly,  both  of  New  York, 
as  trustees.  The  bondholders  are  taking  steps  to  reorganize 
the  company.  An  injunction  was  granted  by  Justice  Patter- 
son of  the  Supreme  Court  in  New  York,  at  the  suit  of  Charles 
H.  Wing,  restraining  the  Holland  Trust  Company  and  the 
St.  Louis  &  Chicago  Riilroad  Company  from  selling  or  inter- 
fering with  5,497  shares  of  the  capital  stock  of  the  Mount 
Olive  Consolidated  Coal  &  Coke  Company, 

St.  Louis  Yandalla  &  Terre  Haute. — Th?  annual  report 
for  the  year  endiog  October  31,  1888,  sho«7S  gross  earnings, 
$1,622,715,  30  per  cent  of  which  amount,  or  $4S6,814  was  the 
income  of  the  lessor  company  for  the  year,  and  out  of  which 
income  there  w  is  paid  for  interest  on  bonds  and  other  charges 
tbe  sum  of  $372,162,  leaving  a  surplus  for  the  year  to  the 
1-ESor  company  of  $114,652.  The  tonnage  decreased  140,784 
tons,  or  nearly  10  per  cent.  The  number  of  passengers  carried 
increased  10,341,  or  about  3  p?r  cent.  The  gross  earnings  from 
all  sources  decrea8?d  $134  288,  or  nearly  8  per  cent.  Ttie  total 
expenses  of  operation  for  the  year  were  increased  $11,838,  or 
about  1  per  cent. 

Texas  Western.— The  Farmers'  Loan  &  Trust  Company 
has  the  news  from  Galveston,  Texas,  that  the  Judge  of  the 
United  States  Circuit  Court  has  issued  a  final  decree  of  fore  - 
closure  in  the  case  of  this  company  against  the  Texas  Western 
Railroad  Company.  The  property  is  a  narrow  gauge  road  of 
meagre  equipment,  extending  from  Houston,  a  distance  of 
about  fifty-four  miles,  to  a  point  in  Austin  County. 

Wabash. — The  Masters  in  Chancry  in  the  Wabash  case 
have  adjourned,  having  b;en  in  daily  session  sin-e  Monday 
last.  All  the  evidence  has  been  heard  and  the  many  attor- 
neys engaged  in  the  case  have  concluded  their  arguments  on 
the  questions  involved.  The  Masters,  before  adjournment, 
announced  their  intention  of  meeting  at  Chicago  on  the  20th 
instant  to  prepare  their  final  report  to  the  Court,  which  would 
be  filed  shortly  thereafter,  and  then  the  reorganization  com- 
mittee will  move  for  a  speedy  decree. 
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Reports  ami  jElocumcttts. 

CONSOLIDATED  KANSAS  CITY  SMELTING 
&  REFINING  CO. 

APPLICATION  TO  TUK  NEW  YOUK  STOCK  EXCHANGE.  j 

The  Qoverning  Committee  of  the  New  York  Stock  Ex- 
change on  JanuMiy  9tb  placed  on  the  regular  liat  of  the 
Exchange  the  capital  stock  of  the  Consolidated  Kansas  City 
SmeUiug  &  Rellning  Co,,  amounting  to  Two  Million  (2,000,- 
000)  Dollars,  conBiBting  of  Eighty  Thousand  (80,000)  shares  of 
the  value  of  Tweuty-ftve  (35)  Dollars  each. 

The  Company  is  incorporated  under  the  laws  of  the  State  of 
New  York,  and  was  organized  April  Ist,  1887,  by  the  purchase 
of  the  entiie  stock,  properly,  real  and  persona),  and  of  all  the 
asaets  of  the  Kansas  City  Smelting  &  RaiininK  Company,  of 
Kansas  City,  Mo.,  El  Paso  Smelling  Company,  of  El  Paso,  Texas, 
Mexican  Ore  C  impaoy,  operating  in  the  Republic  of  Mexico; 
and  of  the  purchase  of  over  two-thirds  of  the  stock  of  the 
Arkansas  Valley  ^melting  Company,  of  Leadville,  Colorado. 

The  object  of  the  consolidation  is  to  control  in  one  organi- 
zation, bo  far  as  detirable  aud  profitable,  interests  mutually 
dependent  on  each  other,  and  the  aggregate  profit  of  which 
car  be  enhanced  and  made  secure  by  such  combination  or  con- 
solidation. 
The  properties  owned  by  the  Company  are  as  follows: 
Kamsas  City  Plant.— This  plant  io  located  in  Argentine,  a 
suburb  of  Kansas  City,  on  the  line  of  the  Atchison  Topeka  & 
Santa  Fe  Railroad.  The  w  orks  consist  ot  smelting  works,  with 
seven  blaet  furnaces  for  the  smelting  of  ere,  and  refining 
works,  suited  for  tlie  reflniog  of  lead  bullion  (the  product  of 
lead  and  silver  ore  smelting).  The  latter  works  work  up  into 
the  final  products,  namely  lead  and  silvtr,  the  product  (lead 
bullion)  of  all  the  smelting  works  and  blast  furnaci  s  owned 
by  the  company.  The  Iccation  of  the  refining  works  is  such 
aa  to  permit  drawing  raw  material  from  the  entire  chain  ot 
the  Rocky  Mountains  through  a  great  many  railroads,  and  a 
distribution  of  the  final  product  over  a  large  number  of  roads 
to  the  points  of  consumption.  The  smelting  works  and  n  fin- 
ing works  at  Argentine  own  about  18  acres  of  land  on  which 
the  works  are  tuilt,  and,  in  addhion,  own  in  the  city  of  Argen- 
tine 20  luts,  and  adjoining  the  city  of  Argentine  2M  acres  of 
land,  on  which  are  located  S2  residences  occupied  by  the  em- 
ployees of  the  works.  The  works  are  particularly  well  situ- 
ated with  reference  to  economical  work,  and  have  unequaled 
railroad  facilities.  In  order  to  secure  a  steady  supply  of 
skilled  labor  and  to  permanently  locate  employees  the  com- 
pany providts,  in  addition  to  the  houses  or  residences  as 
stated,  sleeping  accommodations  in  large  halls  for  unmarried 
men.  The  works  have  a  capacity  for  smelting  350  tons  of  ore 
per  day,  20  tons  of  matte  and  for  refining  135  tons  of  bullion 
per  day. 

The  Mexican  Ore  Company's  Plants  and  Property. —The 
Mexican  Ore  Company  own  by  lease  and  contract  three  valu- 
able mining  claims  in  Mexico,  which  produce  1,200  tons  of 
ore  per  month,  particularly  desiratle  for  the  carrying  on  of 
the  smelting  business  of  the  Consolidated  Kansas  City  Smelt- 
ing and  Refining  Company,  The  company  own  further  ore 
crushing  and  sampling  works  at  the  three  points  of  entrance 
of  the  three  Mexican  railways  into  the  United  States,  namely, 
at  El  Paso,  Texas,  Eagle  Pass,  Texas,  and  Laredo,  Texas. 
The  company  own  propt  rty  in  the  City  of  Mexico  and  at 
Escalone,  Mexico,  at  which  latter  point  large  storage  build- 
ings, office  and  warehouses  have  been  erected  for  the  hand- 
ling of  the  company's  thipping  business  and  merchandise 
businass  at  that  point.  The  company,  in  addition,  have  local 
stations  at  five  different  points  in  the  Republic  of  Mexico, 
where  laboratories  are  provided,  and  where  means  are  at  hana 
for  the  sampling  and  purchasing  of  ores.  The  Mcrxican  Oc« 
Company,  by  virtue  of  a  thorough  organization,  ia  in  the 
position  to  command  a  large  proportion  of  the  trade  in  ores 
in  the  Republic  of  Mexico;  ana  aside  from  the  fact  of  being  a 
very  profitable  organization  in  itself,  is  of  great  importance 
to  the  Consolidated  Kansas  City  Smelting  &  RefiiiiHg  Com 
pany  in  the  way  of  providing  raw  material, — that  is,  ore»  for 
the  smelting  woiks  of  the  company,  both  at  El  Paso.and  at 
Kansas  City. 

El  Paso  Smelting  Works,— The  property  of  these  works 
consists  of  1,300  acres  of  land,  located  h  ithin  2^  miles  of 
the  city  of  El  Paso,  Texas.  In  addition  to  the  smelting 
works,  this  ground  contains  tenement  hous.s,  containing  in 
the  aggregate  over  100  rooms,  which  are  rented  to  employees, 
and  the  object  of  which  aga'n,  as  in  the  case  of  the  works  at 
Kansas  City,  is  to  secure  permanently  skilled  and  valuable 
labor.  The  works  consist  of  five  blast  furnaces  for  the  smelt- 
ing ot  ores,  of  roasting  furnaCcS,  and  all  the  necessary 
machinery  and  appliances  for  the  successful  treatment  of 
ore?,  and  the  capacity  of  these  works  amounts  to  iiOO  tons  per 
day.  These  works  also  are  the  owners  ot  the  three  mining 
claims  in  New  Mexico  which  produce  ores  containing  lead, 
silver  and  iron,  a  combination  of  great  importance  and  value 
to  smelting, 

Leadville  Plant. — This  property  consists  of  two  concerns, 
originally  separate  enterprises,  namely  : — Ist.  Ore  crushing  and 
sampling  works,  adjoining  the  city  of  Leadville,  and  where 
are  located  the  city  office,  a  brick  building  owned  by  the  com- 
pany, and  the  sampling  works,  which  have  a  capacity  of 
erushing  and  campling  800  tons  of  ore  per  day,  and  which 
have  very  extensive  track  and  storage  facilities,  the  Uiter 
sufficient  to  hold  about  8,000  tons  of  ore.    Th«  real  estate  <.t 


the  oompatiy  amounts  to  about  00  acres.  2d.  Smelting  woi  k«, 
located  on  Calitoruia  Creek,  about  two  miles  west  of  the  City 
(>f  Leadville.  The  company  owns  100  acres  of  land,  has  am- 
ple track  and  blorage  fucditiea,  and  thenorka  have  seven  blast 
fuinaces  with  an  aggregate  capacity  of  280  toes  per  day, 

OfcNERAL, — The  combinat'on  of  interests  controlled  b>  the 
Consolidated  Kansas  City  Smelting  &  lieflning  Company 
virtually  commands  the  business  ot  miniog,  smelting  and 
rediiinx  load  and  silver,  that  is  to  say,  the  different  institu- 
tiona  of  tiie  compsny  have  to  do  with  all  the  operations  n  hich 
lead  and  silver  ores  have  to  undergo  from  the  mining  of  the 
same  up  to  the  placing  of  the  finished  metals  contiined  iu  the 
same  in  the  miirke>t8  of  thecouulry.  This  arrangement  not 
only  secures  to  the  company  the  profits  derived  fiom  each 
operation,  but  the  assistance  that  one  branch  lends  to  the 
other  gives  the  entire  company  a  variety  of  interestci  and 
stability,  which  at  all  times  will  ensure  a  reasonable  profit 
upon  the  capital  of  the  company.  The  profit  of  the  company, 
therefore,  is  not  dependent  upon  any  one  accidental  or  tern- 
poraiily  profitable  transaction,  but  is  derived  from  a  great 
many  sources  and  a  great  mmy  transaclions.  While  the  dil- 
ferent  ( stablishments  and  the  different  butinestes  of  the 
Consolidated  Company  all  arc  so  plaejed  as  to  assist  each  ether, 
and  while  each  concern  or  establishment  in  itself  is  piofitable, 
the  interests  cover  so  large  an  area,  and  compared  one  with 
the  other  are  located  so  far  apart  that  local  fluctuations  can 
have  no  inflaence  upon  the  general  outcome,  and  will  there- 
fore not  seriously  affect  the  entire  property  or  profit  of  the 
Consolidated  Company, 

The  earnings  of  the  company  have  averaged  13J^  per  cent 
on  the  capital  stock. 

The  list  of  officers  is  as  follows:  A.  R.  Meyer,  President  and 
Treasurer;  N.  Witherel),  First  Vice-President;  R.  S.  Towne, 
Second  Vice-President;  R.  D.  Everett,  Secretary  and  Assistant 
Treasurer;  Edwarel  Brush,  Assistant  Secretary. 

The  general  cfiBce  of  the  company  is  at  Kansas  City,  Mo.,  at 
which  office  the  President  and  Treasurer,  the  Second  Vice- 
President  and  Secretary  are  located.  The  office  in  Nesv  York 
City  is  at  20  Nassau  Street,  where  the  First  Vice-President 
End  Assistant  Secretary  are  located.  The  New  York  office  ia 
also  the  office  of  the  Board  of  Trustees,  which  is  as  follows: 
A.  R.  Meyer,  N.  Witherell,  Theodore  Berdell,  John  Quincy 
Adams,  A,  Foster  Iliggins,  Earl  Philip  Mason  and  F,  B, 
Tilghman, 

i'he  certificates  of  stock  of  the  company  are  registered  by 
the  Farmers'  Loan  &  TruBt  Company,  and  are  transferable 
at  the  New  York  office,  -t^ 

The  company  also  has  branch  offices  at  Chicago,  St.  Louis, 
El  Paso  and  Laredo,  Texas,  Denver,  Colorado,  and  at  the  City 
of  Mexico, 

COLORADO    MIDLAND    RAILWAY    CO. 

APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

New  York,  December  10,  1888, 
Application  is  hereby  made  to  have  placed  on  the  regular 
list  or  the  New  York  Stock  Exchange  the  Pirst  Mortgage  Six 
Per  Cent  Fifty-year  Sold  Bonds  of  the  Colorado  Midland 
Railway  Company,  amounting  to  |6,250,000  ;  issued  June  Ist, 
lt86,  maturing  June  1st,  1936;  the  par  value  being  f  1,000 
each,  numbered  from  1  to  6,250,  inclusive  ;  interest  payable 
June  1st  and  December  1st,  at  the  Central  Trust  Company, 
New  York,  at  the  rate  of  six  per  cent  per  annum  ;  registrar. 
Central  Trust  Company  of  New  York  ;  tiansfer  agent,  Oscar 
Bunke,  Assistant  Secretary,  at  the  company's  office,  62  Cedar 
Street,  N.  Y. 

The  Colorado  Midland  Itiilway  Company  is  incorporated 
ULder  Chapter  XIX  general  laws  of  the  State  of  eJolorado ; 
date  of  organization  November  23d,  1888.  The  company 
owns  a  line  of  railway  within  the  State  of  Colorado,  as 
follows : 

Mileage  of  Eoad—  Miles. 

Colorado  Springs  to  Elk  Creek 233-3 

Aspen  Juuction  to  Smuggler  Mountain „ ig-i 

Cardltr  to  Spring  Gulcli i3-5 

Total 366-9 

Memorandum  of  lullosige  covered  by  First  Mortgage- 
Colorado  Sprlugs  to  Elk  Creek 233-5 

Aspen  JuQctiun  to  Smuggler  Moontiiin ig-^ 

291-9 
Not  covered  by  First  Mortgage- 
Cardiff  to  Spring  (iulfh ig-o 

Total  leugih  of  road _ 266-9 

The  roadbed  is  in  good  condition,  all  ballasted  with  rock 
and  gravel,  and  laid  with  steel  rails.  The  road  is  of  standard 
4  feet  814  inches  gauge,  being  the  first  broad-gauge  road  pene- 
trating the  heart  of  the  Rocky  Mountains. 

The  following  is  the  present  i  quipment  of  the  company:  41 
locomotives,  2t>  passenger  cars,  >  2  baggage,  mail  and  express 
cars,  325  box  e^rs,  213  flat  oars,  25  stock  cars,  213  coal  cars,  13 
cabeioBes,  8  road  cars. 

The  Capital  Stock  of  the  corporation,  authorized  by  its  arti- 
cles of  association,  is  18,000,000;   all  of   which  is  outstandiag. 

The  bonded  debt  of  the  c  mpany  is  as  follows:  First  Mort- 
gage Bonds,  $6,350,000;  Second  Mortgage  Bonds,  $1,500,000; 
Equipment  Bonds  (authoiized  issue  $500,000),  $303,000;  all  of 
which  are  outstanding. 

Besides,  an  issue  of  $3,000,000  Third  Mortgage  Bonds  has 
been  authorized,  a  portion  of  which  has  been  sold  and  paid 
for,  but  bonds  are  not  yet  delivered. 
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Interest  on  Second  and  Third  Mortgage  Bonds  i"  cumu- 
lative, but  payment  not  obligatory  before  1891  and  Ibyd 
respectively. 

STATEMENT  OF  EARNINGS  AND  EXPENSES,  1888. 

droPs  earnings.  January  1  to  October  31 *^'in^'fiOO  05 

Operating  expenses JOJ.eou  vo 


Netearnings $200,817  68 

The  road  was  partially  opened  for  traffic  in  November,  1887, 
and  completely  opened  for  business  in  the  latter  part  of  Octo- 
ber 1888T  During  the  last  six  months  the  net  earnings  were 
more  than  tufficient  to  cover  the  monthly  interest  on  First 
Mortgage  Bonds  and  Equipment  Bonds. 

Officers  of  the  Company.— President,  John  Scott,  Color- 
ado Springs,  Col.;  Vice-President,  G.  C.  Allen,  New  York  ; 
Secretary,  E.  W.  Sells,  Colorado  Springs,  Col. ;    Treasurer,  C. 

E.  Nobles,  Colorado  Springs,  Col. 

statement  of  assets  and  liabilities  NOVEMBER  30,  1888. 

Assets. 

Cost  of  road  and  equipment $17, 

8.  8.  Sands  &  Co..  cash  on  deposit 

Central  Trust  Company,  cash  deposit  for  due  coupons.. 

F.  D.  Tappen,  trustee  second  mortgage 

P.  D.  Tappen,  trustee  third  mortgage 

Cnshiuhanris  of  Treasurer 

Supplies  on  hand   - - 

Utah  Midland  Kbilway  Company ........... 

Credit  bal«nces '^7;§'§n9  'M 

Less  debit  balances 66,394  25 

Accounts  awaiting  distribution 

Income  account 


,013,332  00 

300  90 

195,340  00 

734  56 

12,209  22 

lO.OfiO  89 

228,327  77 

12,000  00 


$17,802, 
Ziahililies. 

Capital  siock *§'2-S 

First  mortgage  bonds V'fnll' 

Srcond  mortgage  bonds 1,500 

Equipment  bonds - -^OJ, 

Proceedsof  tliird  mortgage  bonds,  sold 1.140, 

Current  vouchers 161, 

Current  pay  rolls 106, 

Due  lor  eqiiipmcnf,  provided  for  by  equipment  bonds..  b2 

-Accounts  awaiting  distribution 2, 

Actrued  interest  on  bonds *275 


,005  64 

.000  00 
,000  00 
,000  00 
,000  00 
,564  25 
,9>-8  92 
,190  20 
»12  4  9 
,497  28 
,452  50 


$17,802,005  64 

*  Of  accrued  interest,  $187,500  is  for  interest  on  first  mortgaee  bonds, 
due  December  Ist,  1888.  for  which  the  money  is  in  the  bands  of  Central 
Trust  Company,  as  shown  in  assets,  while  $75,000  is  for  interest  on 
2d  mortgage  bonds,  on  which  payment  is  not.obligatory  before  1891. 

Enclosed  is  certified  copy  of  deed  of  trust,  and  Central 
Trust  Company's  cerUflcate  of  if  sue  of  the  above  bonds. 

Respectfully,  G.  C.  ALLEN,  Vice-President. 

New  York  Stock  Exchange.— New  Securities  Listed.— 

Th=  Governors  of  the  Stock  Exchange  have  admitted  to  deal- 
ings at  the  Board  the  following  securities  : 

Colorado  Midland  Railway.— $6,250,000  first  mortgage  six  per 
cent  fifty  year  gold  bonds. 

Chicago  St.  Paul  &  Kansas  City  Railway.— $766,000  additlona' 
first  mortgage  five  per  cent  gold  bonds,  making  the  total  amount  listed 
$:)  ,06^,000. 

Ckntkal  Ohio  Eailuoad  (Reorganized  Ohio  Central  Railroad)— 
$1,000,0U0  consolidated  first  mortgage  4ia  per  cent  gold  bonds. 

Consolidated  Kansas  City  S.meltino  &  Repining  Company.— 
$2,000,000  capital  stock. 

DnnTn  &  Iron  Range  Railroad.— $764,000  additional  first  mort- 
gage five  per  cent  coupon  and  registered  convertible  bonds,  making  the 
total  amount  listed  $4,264,000. 

Denver  Texas  &  Fort  Worth  Railro*d.— $18,000,000  Mercantile 
Trust  Company's  voting  trustee's  certificates,  representing  the  outstand- 
ing capital  block. 

IlACKENSACK  WATER  COMPANY  (reorganized).— $1,090,000  first  mort- 
gage five  per  cent  gold  bonds,  $375,000  common  stock  and  $375,100 
prefi  ned  stock. 

Iowa  Central  R.ulway.— $5,900,000  first  mortgage  five  per  cent 
gold  bonds  ind  $5,600,000  preferred  stock.  The  trust  receipts  for  the 
$3,7CO,000  Central  Iowa  first  mortgage  sevens  of  1899,  $622,000  East- 
ern division  first  81X1  s,  J612,000  lilinois  division  first  sixes  and  ,$3,85'.! . 
000  consolidated  (told  bouds  were  ordered  stricken  from  the  list.  The 
Comnjjttee  on  Stock  Listwasauihorizedto  add,  when  issued,  $8,600,000 
common  stock  and  to  strike  from  the  lists  the  Centr.tl  Iowa  common 
first  preferred,  second  preferred  stock  and  coupon  debenture  certifi- 
cates. 

Montana  Central  Railway.— $2,000,000  additional  first  mortgage 
six  per  c<  nt  gold  ci  upon  and  registered  convertible  bonds,  making  the 
total  amount  listed  $4,500,000. 

Northern  Pacific  .fe  Montana  Railroad.— $160,000  additional  first 
mortgage  six  per  cent  gold  b.udg,  making  the  total  amount  Uated 
$3,131,000. 

St.  Louis  Arkansas  a  Texas  Railwat.-$4S7,000  additional  first 
mortgage  gold  certificates,  making  the  total  amount  listed  $16,409,000. 

Western  Union  Tei  eoraph  Company.- $264,000  additional  colliit- 
cral  :ruRt  five  per  cent  currency  bonds,  making  the  totiil  amount  listed 
$5,26J,000.  The  balance  of  these  bonds,  uji  to  $7,500,000,  was  or- 
dered to  be  added  to  the  lists  from  time  to  time  when  issued. 

Western  New  York  .t  Pennsylvania  Railroad.- $200  000  addi 
tional  first  mortgage  five  per  cent  gold  bonds,  making  the  total  amount 
listed  $8,400,000. 

Pallroad  Bridges  Not  Road-bed.— A  decision  important 
toiailroad  companies  has  been  handed  down  by  the  Nebraska 
State  Supreme  Crurt  in  what  is  known  as  the  Platttmouth 
Bridge  cas<».  Csss  CouDty  has  for  years  sought  to  tax  N"- 
braska  half  of  the  Burlington  bridge  over  the  Missouri  River- 
but  the  company  has  insisted  that  the  bridge  was  part  of  thw 
load-bed,  and  that  it  should  be  assefsed  by  theSate  Board  of 
Railway  Afsessors.  The  suit  grows  out  of  this  difftrence  and 
the  Supreme  Court  holds  that  the  bridge  was  no  part  of  the 
road-bed,  and  was  therefore  subject  to  assessment  and  taxa- 
tion by  local  officers. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Jan.  11,  1889. 

Trade  makes  some  progress  towards  an  opening  for  the 
spring  season,  but  has  encountered  unseasonably  warm 
weather,  and  a  storm  in  the  more  northern  latitudes  of  the 
Middle  and  Western  States  having  interrupted  telegraphic 
communication,  besides  destroying  much  property  and  causing 
the  loss  of  many  lives.  It  is  believed  that  values  are  on  a  safe 
basis,  and  that  as  spring  approaches  a  good  and  remunerative 
trade  will  be  done,  even  if  no  decided  animation  shall  be  felt 
in  mercantile  circles.  The  speculations  for  the  week  have 
generally  lacked  spirit,  except  on  the  Cotton  Exchange, where 
the  contests  between  parties  in  interest  were  at  times  some- 
what excited.  The  export  movement  in  leading  staples  is 
small,  except  of  cotton  and  Indian  corn. 

There  have  been  no  important  changes  in  prices  of  lard  on  the 
spot,  nor  any  activity  in  trade,  whether  for  export  or  home, 
and  the  market  closes  quiet  at  7 '400.  for  prime  city,  7 '80®  7 -850. 
for  prime  to  choice  Western  and  8  20@8-30c.  for  refined  for 
the  Continent.  Lard  for  future  delivery  has  been  fairly 
active,  but  the  fluctuations  of  prices  were  within  narrow 
limits,  and  at  the  close  there  is  very  little  change.  It  may  be 
noted,  however,  that  the  later  dealings  are  mostly  in  the 
spring  and  summer  options. 

DAILT  CL08IN0  PRICES  OF  LARD  FUTURES. 

Salurd'y.  Mond'y  Tuesd'y.  Wednsd'y.  Thursd'y.  Friday. 

Jan.  delivery o.  7'80 

Feb. delivery o.  7-76 

March  delivery c.  7'78 

April  delivery c.  7-79 

May  delivery o.  7'82 

June  delivery o.  7  '82 

Pork  has  been  fairly  active 
for  extra  prime,  $14@$14  50  for  mess  and  $15@$16  75for 
clear  back.  Cut  meats  have  continued  to  sell  to  a  fair  extent, 
and  remain  about  steady;  pickled  bellies,  7%(S7J^c. ;  shoul- 
ders, i%@^Jio.  and  hams,  ^%@W/ic.;  smoked  shoulders,  8(3 
8J^c.  and  hams,  ll@ll!^c.  Btef  is  nearly  nominal  at  $7  50(9 
$8  for  extra  mess  and  $1050(g$ll  50  for  packet  per  bbl.;  India 
mess  quoted  at  $20(3  $22  per  tierce.  Beef  hams  are  dull  at 
$12  75®  $13  per  bbl.  Tallow  firmer  but  quiet  at  6i^(g6  5-16c. 
St?arine  quoted  at  89^@9c.  and  oleomargarine  7@73ic.  But- 
ter is  easier  at  19(g28c.  for  creamery  and  \Z@iOc.  for  Western 
factory.  Cheese  in  good  demand  at  10@123ic.  for  State  fac- 
tory. 

Cofiee  on  the  spot  has  been  quieter,  but  fair  cargo  Rio  is 
still  quoted  at  17c.,  and  the  sales  to-day  included  Santos,  c. 
and  f.,  at  14i^c.  for  No.  8  and  14^c.  for  No.  7,  with  moderate 
dealings  in  Maracaibo  and  Corea  on  private  terms,  Padang 
last  selling  at  21c.  The  speculation  in  Rio  options  has  lacked 
spirit,  it  being  proposed  to  interfere  with  dealings  by  legisla- 
tive enactment.  To-(?ay  an  early  decline  was  followed  by 
an  advance,  and  the  close  was  steady  with  sellers  as  follows : 

January 1515o.  |  May 15-05c.  |  September — 15250. 

February 15-05o. 

March 15-00o.  , 

April 15-050.  I  August 15-200. 

—showing  a  decline  for  the  week  of  70  to  95  points. 

Raw  sugars  have  declined,  but  to-day  are  steadier,  with  fair 
refining  Cuba  quoted  at  4  13-16,g5Jgc.,  and  Centrifugal  ^%c. 
for  98  deg.  test.  R  fined  sugars  are  also  J^CiJ^c.  lower.  There 
is  nothing  new  to  report  in  molasses,  new  crop  New  Orleans 
continuing  to  sell  at  35@45c.,  and  foreign  remaining  nominal. 
The  offering  of  teas  by  auction  on  Wednesday  was  a  pretty 
full  one,  and  went  off  at  strong  prices,  especially  country 
gre?n8  and  Formosa  oolongs. 

Kentucky  tobacco  has  been  quiet.  The  movement  in  seed 
leaf  tobacco  ii»  still  moderate,  aggregating  only  1,020  cases  for 
the  week,  as  follows:  120  cases  1887  crop,  Pennsylvania  Ha- 
vana, 15(a26J^c.;  300  cases  1887  crop,  Penns^ylvania  seed, 
9i^@12c.;  100  cases  1886  crop,  Pennsylvania  seed,  8@13i;.;  100 
cases  1886  crop,  Dutch,  9J^@l]c.;  200  cases  1887  crop, 
Wisconsin  Havana,  9>^@llc.;  50  cases  1886  crop,  New 
England,  p.  t.,  and  150  cases  sundrits,  5i^(g82J^c.;  also 
350  bales  Havana  at  66c.@$110and  200  bales  Sumatra  at 
$120(»|2  15. 

On  the  Metal  Exchange  straits  tin  has  been  variable  and 
unsettled,  making:  a  slight  decline  to-day,  selling  at  21 '700.  on 
the  spot  and  21-9oc.  for  March.  Ingot  copper  is  higlwr,  btit 
closes  quiet  and  easier,  Lake  being  quoted  at  17-40c.  Lead  is 
dull  at  13'85c.  for  domestic  and  spelter  nominal  at  5c.  The 
interior  iron  maikets  continue  very  dull,  and  prices  are  weak 
and  unsettled. 

Refined  prtroieum  in  bbls.  for  export  is  quoted  at  7c. 
Spirits  turpentine  advanced,  but  closts  dull  and  weak  at  46J;^ 
(S40i^c.  Rosins  have  been  more  active,  and  close  firm  at 
$1  02>^@.$1  07<M^  for  common  to  good  strained.  Hops  and 
wool  are  steady  but  quite  dull. 


Juno 15-100.  I  October 15-30o. 

July 15150.  I  November 15-35o. 

I  .  ^  I 
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COTTON. 

Feiday,  p.  M..  Jan.  II.  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  tlio  South  to-niglit,  ia  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  159, llO  bales, 
against  002,934  biiles  last  week,  and  240,043  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1888, 
3,992,014  bales,  against  4,290,599  bales  for  the  same  period  of 
1887-8,  showing  a  deorease  since  Sept.  1, 1888,  of  298.585  bales. 


Seceipt*  at— 


QaWeston 

EIPaso.Ao  .. 
Hew  Orleans... 

HobUe 

Florida 

Bavaimah 

Bransw'k,&o. 
Cbarleston 

Port  Royal.&o 
Wilmington 

Wa8li'gton,ifco 
Norfolk 

West  Point... 

N'wp't  N.,  Ao. 

Hew  York 

Boston 

Baltimore 

PbiladelpUla.Ao 

Totals  Uila  week 


Sat. 


2,901 

8,943 
1,468 

2,494 

1,054 


278 


1,103 

2,786 


1,697 
241 


54 


23,019 


Man. 


6,232 

13,571 
1,907 

2,764 

1,523 

323 

3,193 
2,164 

1,273 
1,053 

1,219 


35,332 


Tuet. 


3,311 

14,544 
1,232 

1,943 

1,050 

862 

1,518 
1,913 

755 
782 

195 


Wed. 


2,508 

11,551 
937 

1,604 

1,314 

328 

1,070 
1,336 

880 
679 

1,326 


28,165'  23,523 


Thurt. 


1,922 

2,557 
424 

1,363 

760 


333 

2,977 
1,182 

467 
604 

227 


Fri. 


Total. 


2,624 

19,548 

1,728 

1,723 

7,923 

58,989 

1,297 

7,325 

132 

132 

2,617 

12,785 

6,663 

6,663 

928 

6,629 

781 

781 

683 

2,807 

300 

300 

1,561 

11,452 

857 

10,258 

2,578 

2,578 

5,072 

698 

4,057 

4,341 

4,341 

653 

3,674 

12,916'  36,264 


159,119 


For  comparison  we  give  the  folio  wing  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  comoared  with  last  year. 


Seetipttto 
Jati.  11. 


Balveston  . . 

£lPago,&o. 
New  Orleans 

Mobile 

Florida 

Bavannah  .. 

Brans., &a. 
CSiarleston  . 

P.Boyal,  Ad 
Wilmington 

Wash't'n.&c 
Norfolk... 

West  Point. 

NwptN.,&o 
New  York... 

Boston 

Baltimore  .. 
PWl'del'a,  <fec 


Totals 


1888-89. 


TM$ 
Week. 


19,518 
1,728 

58,989 

7,325 

132 

12.785 

6,663 

6,629 

781 

2,807 

300 

11,452 

10,258 
2,578 
5,072 
4,057 
4,341 
3,674 


159,119 


Since  Sep. 
1, 1888. 


528,321 

6,074 

1,232,243 

162,840 

4,431 

663,145 

75,030 

303,729 

11,221 

134,584 

3,233 

377,135 

288,522 

56,053 

46,918 

36,246 

35,178 

27,106 


3,992,014 


1887-88. 


Thi» 
Week. 


12,987 


58,951 

7,328 

217 

15,613 

150 

6,538 

138 

2,326 

346 

13,583 

10,227 

5,147 

5,412 

3,244 

2,679 

f05 


145,741 


Since  Sep- 
1, 1887. 


579,638 


1,307,902 

172,872 

21,152 

749,703 

46,629 

346,327 

10,877 

154,539 

4.308 

387,096 

316,540 

78,824 

33,877 

49,514 

13,297 

17,504 


4,290.599 


StOCK. 


1889. 


70.463 


373,232 
39,811 


91,219 


39,350 

568 

9,601 


31,749 


3,613 

199,130 

12,000 

21,375 

14,380 


1888. 


64,314 


422,171 
44,764 


109,566 


53,906 

221 

14,054 


63,565 


8,168 

215,354 

21,000 

19,515 

10,014 

906.52l'l,047,lt5 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeiple  at— 

1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Balveston 

21,270 

12,987 

13,484 

10,753 

9,851 

12,110 

New  Orleans. 

58,989 

58,951 

66,147 

44,959 

56,666 

37,792 

MobUe 

7,325 

7,228 

6.762 

11,371 

7,862 

5,609 

Savannah  ... 

12,785 

15,613 

13,781 

8,762 

13,687 

12,612 

Cliarlest'n,&c 

7,410 

6,726 

6,385 

4,353 

6,221 

9.408 

WUm'gfn,&c 

3,107 

2,672 

2,622 

1,302 

2,268 

1,977 

Norfolk 

11,452 

13.583 

6,790 

8,757 

13,594 

12,747 

Wt  Point,  Ac 

12,836 

15,374 

3,165 

5,768 

4,871 

2,427 

All  others.... 

23,939 

12,607 

23,279 

12,404 

15.931 

15,786 

Tot.  this  week 

15p,119 

145,741 

142,915 

108,488 

130.951 

110,467 

Since  Sept.  1. 

.3992,014 

4290,599 

4057.757 

S86S,132 

3956,461 

3757,674 

total 
,     !,810 

*!,«  _*   c     ^u-         ,         i-.- ^Continent.     Below  are 

the  exports  for  the  week,  and  since  September  1,  1888. 


Exportt 
from— 

GalTeBton  ... 
New  Orleans. 

Mobile 

Barannab  .... 
Brunswick  ... 
Charleston ... 
Wllmlnjiton  . 

Norfolk 

We«t  Point,.. 
Nwpt  Nwa,  4c. 
New  York.. 

Boston , 

Baltimore  . 
Phlladelp'a'&c 


Week  EndiriQ  Jan.  II, 
ExporUd  to— 


From  Sept.  1. 1888,  to  Jun. 
Exported  to— 


Oreat 
BHfn. 


8,3<i 
26,350 


7,950 

l.l&O 
1S.S16 
8.717 
4.P18 


e8.M5 

to<.4a2 


1,160 


1,491 


19,840 


ContU 
nent. 


Total 
Week. 


15.888 

13.1T5 

S.80S 

10.018 

e,60« 


6.141 

a,OM 
808 


7,491 
50,843 


60,722 


13,1  re 

B.803 
10,012 

14,659 

1,150 

22.VS4 

8399 


142.407 


in.zai  i2Kf7fi 


Oreat 
Britain. 


165,080 
373,121 
87,801 
82,t88 
15,600 
47,372 
71,302 
181.637 
100.750 
33.063 
828,818 
103.723 
S9.3I9 
20,504 


1.610.161 


Franc* 


19.561 
173,106 

11.642 

9,362 

20,673 


■2P,2,5\t 


1  «47  I-l  2'SW.l 


ContU 
nent. 


47.317 

246,915 




152,297 
21.S80 
93.567 
22,665 
26,876 
8,958 

148,220 

1,266 

26,500 

7,395 


ntai. 

231,008 
702.143 

27.801 
246,261 

42,332 
166.012 

93.907 
208,513 
104,708 

33.062 
508.718 
104.991 

86.419 

27,899 


802,358 

Msooaa.': 


In  addition  to  above  exports,  our  telegrams  to-nlghtal.so  give 
08  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
»t  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  oxix  special  use  by  Messrs.  Carey,  Yale 
%  Lambert,  24  Beavor  Street. 


/on.  11, 


Wew  Orleans. 

HobUe 

Charleatou .. 
Savannah  ..  . 
Salveston.. . 

Norfolk 

New  York 

Other  pons.. 

Total  1869... 


Total  1888. 
Total  1887. 


On  SMpboard,  not  elcared^for 


Oreat 
Britain. 


20.471 
8.000 
None. 
None. 

10,088 
8,000 
6,800 

12,000 

65,359 


106.071 
97,726 


Franu. 


12,137 
None. 
None. 
None. 
1,515 
None. 
850 
None. 


14,502 


22,59.'5 
35,892 


Other 
Foreign 


14,481 
None. 
9,700 
9,500 
8,201 
5,000 

14,600 
5,000 


66,545 


60,637 
65,337 


Ooaitr 
veUe. 


4.446 

None. 
1,500 
5.100 
7,486 
4,000 
None. 
None. 


22,532 


20,229 
21.129 


Total. 


51,53.'; 
8,000 
11,200 
14,600 
27,353 
17,000 
22,250 
17,000 


168,938 


209,382 
220,084 


Leaving 
Stock. 


821,097 
31,841 
28,150 
76,819 
43,110 
14.749 

176,880 
44,537 


737,583 


837,563 
789,977 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  on  Saturday  last  with  an  unsettled  feeling,  the  advance 
being  checked,  and  on  Monday  there  was  a  considerable  decline 
under  sales  to  realize,  the  bears  also  putting  out  fresh  lines  of 
"  shorts."  Tuesday  was  dull,  neither  party  having  the  courage 
to  act  with  any  degree  of  spirit.  But  on  Wednesday  a  sharp  ad- 
vance at  Liverporl,  and  stronger  and  active  markets  at  Man- 
chester, again  brought  in  a  demand  to  cover  contracts,  and  no 
little  speculation  for  the  rise.  The  movement  of  the  crop,  though 
fair,  showe  J  a  considerable  redaction  in  port  receipts  from  the 
previous  week,  and  this  fact;  was  an  element  of  strength. 
Widely- varying  crop  estimates  are  still  current.  Oa  Thursday 
an  early  decline,  the  effect  of  increased  receipts  at  Bombay, 
was  quickly  recovered  on  the  small  port  receipts.  But  at  a 
slight  advance  the  bears  became  free  Eellers  in  anticipation  of 
a  fuller  crop  movement,  which  was  to  gome  extent  fore- 
shadowed by  the  receipts  at  interior  towns — especially  St. 
Louis  and  Cincinnati.  To- day  an  early  advance,  on  a  much 
stronger  report  from  Liverpool,  was  followed  by  a  df  dine  of 
6  @  9  points,  under  sales  to  realiz ),  prompted  in  part  by  the 
expectation  that  better  weather  will  lead  to  a  fuller  crop 
movement.  Cotton  on  the  spot  quiet  and  unchanged.  A 
large  business  for  speculation  was  done  late  oa  Friday  and 
reported  on  Saturday.  Stocks  of  good  grades  showed  some 
depletion  through  the  large  exports  that  have  been  in  pro- 
gress, Yesterdiy  the  demand  for  home  consumption  was 
more  active,  and  eood  ordinary  and  strict  good  ordinary  ad- 
vanced 1-lGc.  To  day  an  advance  of  l-16c.  was  quoted,  mid- 
dlingu  plands  closing  at  9;3C. 

The  total  sales  for  forward  delivery  for  the  week  are  543,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,601  bales,  including  —  for  export,  3,451  for  consumption, 
2,150  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Jan.  5  to  Jan.  11, 


UPLANDS. 


Ordinary yib. 

strict  Ordinary 

Sood  Ordinary 

3trlot  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

ftllddllng 

aood  Middling 

Strict  Good  Middling 

Middling  Fair 

Pair 


Sat.  I  men  raesWedi  Tit. 


6Hie 

Z^8 
8>4 

8a» 

99,6 
913,8 

1018 

1038 

105l 

11^8 


Si'16 

l> 

8^4 

8% 

^> 

9»i« 

913,8 

lOifi 
1033 
10^ 
1138 


814 

834 

l> 

99,8 
914,6 

lOig 

103g 

10% 

1138 


6U,8 

85j 

98,6 
913,8 

lOie 

1038 
10^ 

11% 


6U,8 

8 '4 
8% 

95,8 

99is 

913,8 
103,8 
107,8 

10^ 

1138 


IftU 


6% 
7^4 
86,g 

938 
9»8 
9^8 

10 14 

1012 

10i»,e 
"■'le 


GULF. 


I  Sat.  I  ItfonTaesiWed!  Tb. 


Ordinary fl  lb, 

Strict  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary 

Liw  Middling 

Strict  Low  MlddUnK 

MlddUng  

GoodMlddllnK 

Starlet  Good  Middling 

Middling  Fair 

Fair 


84" 
9 

99,6 
9li,8 

101,8 
103g 

lOOg 

11 

1108 


616,8 

84" 
9 

99,8 
913,8 

101,8 

1038 

lOOs 

11 

11=9 


615,6 

6  5,6 

'Ms 

71,8 

8H1 

8>3 

9 

9 

9»,8 

9»,a 

913,8 
101,, 
1038 
10  »8 
11 

It's 


7 
7's 

9»9 
-     978 

101,8   lOie 
1038    !107,8   10>a 
10=8     11011,810% 
11        11        :ili,« 
11=8     !ll°8      ll"l8 


913,41 
101,8 


6"I6 

ZIl« 

81a 
9 

S»,« 
913,8 


FrI. 


STAINED. 


Good  Ordinary fl  lb. 

Strict  Good  Ordinary 

Low  MlddUng 

Middling  


Sat. 


6=9 

Zoi« 

838 


Itlon  Tnes'lVed 


6=8 
7=18 

838 
9I4 


6=8 

75,8 

838 
9>4 


6'5s 
75,s 
83b 
914 


Th.  :  FrI. 


6=8 

738 
9^18 


ITi» 
813 

938 


MABKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
veek  are  indicated  in  the  following  statement.  For  the  odn- 
renience  of  the  reader  we  also  add  a  column  which  showa  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKBT 
OIX>S!i:D. 

BALES  OF  SPOT  AWD  TRAM8IS.       |       rlrrCRB*. 

Ex- 
port. 

Con- 
rump. 

Spec-  Tran- 
uh'n\   tit. 

Total.  \  sola.    g^» 

8at..,Flrm 

Mon.  Steady 

Tuea.jQuict 

Wed .  Quiet  and  steady 
Thur.  iHtc;idy  arev.qiio. 
Frl..>Steadyai,8adv. 

'.'.'.'. 

943 
654 
437 
176 
954 
387 

2,150 

•"■ 

9431  71,200l    .... 
2,704110.000     .._ 
437!  31,900     .... 
176  123.:>0o     .... 
954    96.600     .... 
387;110,100|     ..^ 

Total  1 

.... 

3,451 

2,150 



5,601  543,100!     .... 

The  dally  deliveries  given  above  are    aotnally  deDvered  the  day 
prevloiu  to  that  on  vUon  they  are  reported  .j 
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Thi  Sales  aud  Prices  of  Futuees  are  shown  by  the 
ing  c  mprehensive  table  : 


follow- 


23gi  silt  d^f^  iSes  ml  mi 

sS-S-ss    2S-S3    2SaO    go»a    Sose-    §8»a 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  11),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1889.  1888.  1887.         1886. 

8  »ok  at  Liverpool bales     710,000     62^,000     766,000     579,000 

8 '.ook  at  London 4,000       32,000       11,000       18,000 

Total  Great  Britain  stock. 

8  ook  at  Hamburg  ... 

Stock  at  Bremen 

Stock  at  Amaterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp.... 

S~.ock  at  Havre 

8  ;ook  at  Marseilles 

S:ook  at  Barcelona 

BMokat  Genoa ....^ 

S-ookat  Trieste 


'InelndM  sales  In  September,  1888,  for  September,  165,300;  Sep- 
•mberOewber,  for  October,  394,100;  Saptember-November,  for  Nov- 
ember, 585,500;  September  December,  for  December,  980,400. 

^"  We  have  Included  In  the  above  table,  and  shall  continue  each 
▼eek  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
win  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  tho  week  is  also  given  at  bottom  of  table. 

Traiuferable  Orders— Saturday,  9-65c.;  Monday,  9-55o.;  Ineiiday, 
9'66o.;  Wednesday,  9-65C.;  Thursday,  9  70c.:  Friday,  9 -65 o. 

The  following  exchanges  have  been  made  during  the  week: 


714,000 

661,000 

777,000 

597,000 

2,400 

5,400 

3,100 

4,200 

12,200 

29,400 

17,200 

33,400 

20,000 

23,000 

20,000 

32,000 

300 

300 

300 

400 

400 

900 

1,500 

3,700 

122,000 

180,000 

171,000 

143,000 

2,000 

2,000 

2,000 

4,000 

22,000 

45,000 

53,000 

42,000 

3.000 

3.000 

5,000 

9,000 

4,000 

6,000 

10,000 

3,000 

188,300 

295,000 

283,100 

274,700 

902,300  9^6,000  1,060,100  871,700 

02,000  59.000   84.000  78,000 

537,000  561,000  659.000  511,000 

65,000  56,000   52,000  52,000 

906,521  1,047,145  1,010,061  1,106,586 

406,497  399,845     344,343  473,995 

45,148  11,314        19,790  14,535 


Total  Continental  stocks 

Total  European  stocks.... 
India  cotton  afloat  for  Europe. 
Amer.  cott'n  afloat  for  Eur'pe. 
Bgypt,Brai!ll,&e.  ,aflt  torB'r'pe 
Stock  in  United  States  ports.. 
Btock  in  U.  8.  Interior  towns.. 
Onlted  States  exports  to-day. 

Total  visible  supply 2,914,466  3,090,304  3,229,294  3,107,816 

Of  the  above,  the  totala  of  kmerioanandotherdescriptlonsareasfollows: 
ATnetican— 

Liverpool  stock bales     590,000     447,000     678,000     440,000 

Continental  stocks 140,000     157,000     186,000     222,000 

A-nerican  afloat  for  Europe..     537,000     561,000     659,000     511,000 

UoltedStates  stock 906,521  1,047,145  1,010,061  1,106,586 

U  dited  States  interior  stocks.     406.497     399,815     344,343     473,995 
Ualted  States  exports  to-day.       45,148       11,314       19,790       14,535 


Total  American 2,625,166  2,623,304  2,797,194  2,763,116 

Bast  Indian,  Brazil,  <te.— 
Liverpool  stock 120,000 


4,000 
48,300 
62,000 
55,000 


182,000 
32,000 

138,000 
59,000 
56,000 


188,000 
11,000 
97,100 
84,000 
52,000 


139,000 
18,000 
52,700 
78,000 
52,000 


London  stock. 

OoDtlnpntal  stocks 

[ilia  afloat  for  Europe 

Eg n>t>  Brazil,  &c.,  afloat 

Total  East  India,  Ac 289.300     467,000     432,100     339,700 

Total  Amerloan 2,625,166  2,623,304  2,797,194  2,768,116 

Total  visible  supply 2,914,466  3,090,304  3,229,294  3,107,816 

PfioeMld.  Dpi.,  Liverpool....  S^ad.  S^sd.  5i4d.         5>i«d. 

Price  Mid.  Upl.,  New  York...  g^eo.        107,eC.  B'ne.         9B,eO. 


The  imports  into  Continental  ports  this  week  have  been 

130,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  175, 83S  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  314,823  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  198,351  bales  as 
compared  with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
panding  period  of  1887-88 — is  set  out  in  detail  in  the  follow- 
ing Btatempnt. 


•34  pd.  to  eich.  200  Feb.  for  May. 
•18  pd.  to  eich.  600  Feb.  for  Mch. 
•07  pd.  to  eich.  300  July  for  Aug. 
•44  pd.  to  exoh.  200  Jan.  for  May. 
•22  pd.  to  exoh.  100  Mch.  for  May 


•13  pd.  to  exch.  200  Feb.  for  Meh. 
•13  pd.  to  exch.  1,800  Feb.  for  Mch. 
•59  pd.  to  exch.  1,000  Feb.  for  Aus. 
•12  pd.  to  exch.  800  Mch.  for  ApriL 
•58  pd.  to  exch,  800  Fob  for  Aug, 
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The  above  totalB  show  that  the  old  Interior  stocks  have 
dec -ooned  during  the  week  8,767  Iwiles  and  are  to-ni^ht  6,652 
bates  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  22,215  bales  more  than  the  same 
week  last  j'ear,  and  since  September  1  the  receipts  at  all  the 
towns  are  196,547  bales  less  than  for  the  same  time  in  1887-88. 

(JnOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER  MARKETS. - 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week:  


Week  ending 

OLOSINO  QUOTATIONS  FOR  MIDDLDIO  OOTTOH  OB— 

Jan.  11. 

Satur. 

Mon. 

Tuet. 

Wednet. 

Thur$. 

m. 

Galveston... 

9B8 

918 

9»8 

908 

§i'" 

Ri''« 

New  Orleans 

9^9 

9>^ 

9'a 

9'« 

2> 

S^i" 

Mobile 

9^8 

938 

938 

938 

938 

il'O 

9 

9 

9 

9'l6 

S!'« 

s^» 

Charleston. . 

9>9 

9's 

"V^" 

9>a 

O"* 

ss 

WUminKton. 

9H 

938 

938 

938 

938 

Norfolk  ..  .. 

938 

938 

938 

91a 

9>« 

^.^^ 

Boston 

9''8»10 

g's®!© 

g'e^io 

O'aa-io 

978®  10 

9'8®10 

Baltimore... 

U\ 

9H 

9% 

9% 

9!|i 

9% 

FbUailelpbla 

10 

10 

10 

10 

10 

10 

AagU8t« 

9>4 

914 

9>4 

938 

9»8 

938 

Hemphls.... 

91l8 

9'ia 

9iie 

^> 

9«« 

9>« 

Bt.  Louis 

9H 

9>9 

9's 

9's 

9^ 

St'« 

Cincinnati.. 

9\ 

9H 

9^ 

8% 

9^ 

9% 

Iioolsvllle... 

9"8 

93g 

9»8 

9»8 

9»8 

9»8 

Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 


SecHpU  at  the  Portt.  St'k  at  Interior  Towm. 


188e-7. 1 1887-8. 1 1888-9.  1886-7. 1 1887-«.  1 1888-9. 


Rec'pts  from  Plant'nt 


Oeo.  7 287.886  249.019  243.080  402.085  463,323  343.011  239,139  263,140 

!13.»02  267.840'410.963'497,3e9|383,817, 889.527  247,949 
202,859  254.913  433,53»'50.).67S427,347j306,fl26|209,l»8 
:8->,824  210.013  443,585  4?3,883  460.024  246,049179,029 


"    14 260,669 

••    21 '263,045 

"    28 896,618 

Jan.   4 1 159,044 

•"     11 'l42,»I5 


159,S08'802.924  423,2.V3'401,80t  448.660!l38,7Sl|l27,229 
145,74l'l59,119  8S9,745'437,202  436,568  109,408'l21,139 


1886-7.  1887-8.  188S-9. 

377,989 
308,848 
898,443 
272,719 
191,560 
148.027 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are 4,412,207  bales; 
In  1887-S8  were  4,703,971  bales;  in  1886-87  were  4,399,442  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  159,119  bales,  the  actual  movement  from  plantations  was 
only  146,027  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  121,139  bales  and  for  1887  they  were 
109,408  bales. 

Amount  of  Cotton  in  Sight  Jan.  11. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jaa.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  atthe  ports  to  Jan.  11 

tnterfor  stocks  on  Jan.  11  In 

excess  of  September  1... 


1888-89. 


Tot. receipts  from  plantat'ns 

Net  overland  to  Jan.  1 

Boatliern  oousuuipt'n  to  Jan.  1 

Total  In  slglit  Jan.  11 

Korthem  spinners'  taktngs  to 
Jan.  11 


;<,992,014 
420.193 


4,412,207 
5«3,833 
225,000 


5,201,040 


1887-88.    1886-87.    1885-86 


4,290,599  4,057,757  3,868,132 
413,372     341,685     498,143 


4,703,971  4,399,442  4,366,275 
710,712  513,742  ry25,092 
205,000     150,000;     131,000 


5,619,683  5,063,184  5,022,367 


1,119,537  1,261,007  1,033,106  1,089,322 


It  will  he  seen  by  the  alMve  that  the  decrease  in  amount  in  sight  to- 
nlKht,  as  compared  with  last  year.  Is  418,643  bales,  the  Increase  as 
compared  with  1886-7  is  137,856  bales,  and  the  Increase  over  1885-6 
Is  178.673  bales. 

Weather  Reports  by  Telegraph. —Our  telegraphic  ad- 
vices from  the  South  to- night  appear  to  indicate  that  the  mar- 
keting of  cotton  has  made  fair  progress,  hindered  to  an  extent, 
however,  in  eome  localities  by  continued  rain, 

Oalveston,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  two  hundredths. 
The  thermometer  has  averaged  51,  the  highest  jbeing  61  and 
the  lowest  40. 

Palestine,  Texas.— It  has  rained  lightly  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  42,  ranging  from  30  to  54, 

Ban  Antonio,  Texo*.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  fifty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  80  to  54,  averaging  42. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  seven  hun- 
dredths.   Average  thermometer,  68. 

Bhreveport,  £ot«i«iana.— Rainfall  for  the  week,  seventy- 
one  hundredths  of  an  inch.  The  thermometer  has  averaged 
46,  the  bigheat  being  62  and  the  lowest  81. 

Columbia,  Mississippi.— Ihete  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  one  inch  and  forty-nine  hun- 


dredths. The  thermometer  has  averaged  39,  ranging  from  24 
to  60. 

Leland,  Mississippi,— TfAintaXl  for  the  week,  eighty-one 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
24  to  66,  averaging  461. 

t/reenviUe,  Mississippi. — The  week's  precipitation  haa 
been  seventy  hundredths  of  an  inch.  Average  thermometer 
42,  highest  53,  lowest  31. 

Liltle  Rock,  Arkansas. — The  weather  has  been  generally 
fair  to  clear  during  ths  week.  Rain  has  fallen  on  one  day  to 
the  extent  of  one  inch  and  fifty-eight  hundredths.  The  ther- 
mometer has  ranged  from  26  to  61,  averaging  42. 

Helena,  Arkansas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ninety-five  hundredths  of  an  inch.  Cot- 
ton is  coming  in  slowly.  Average  thermometer  42,  highest 
62,  lowest  26, 

Memphis,  I'ennessee.—We  have  had  rain  on  two  days  of 
the  wef  k,  the  rainfall  reaching  eighty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  42,  the  highest  being  60 
and  the  lowest  30. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-one  hun- 
dredths. The  thermometer  has  ranged  from  35  to  62,  aver- 
ai;ing  46. 

Montgomery,  Alabama. — The  weather  has  been  cool  and 
pleasant  the  last  few  days,  but  previous  to  that  rain  fell  on 
four  days  to  the  extent  of  two  inches  and  seventy-one  hun- 
dredths.    Average  thermometer  40,  highest  61,  lowest  32. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  forty-five  hundredths. 
The  thermometer  has  averaged  44,  the  highest  being  65  and 
the  lowest  30. 

Auburn,  Alabama. — The  week's  precipitation  has  been 
ninety-seven  hundredths  of  an  inch.  The  thermometer  has 
averaged  46'8,  the  highest  being  58  and  the  lowest  80'6. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  to  the  extent  of  four  inches  and  eight  hundredths. 
Average  thermometer  40,  highest  48,  lowest  32. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  and 
the  remainder  of  the  week  has  been  pleasant,  the  rainfall 
reaching  fifty-eight  hundredths  of  an  inch.  The  thermometer 
has  averaged  50,  the  highest  being  67  and  the  lowest  38. 

Augusta,  Georgia. — During  the  early  part  of  the  week  we 
had  light  rain  on  three  days,  since  which  time  clear  weather 
has  prevailed.  The  rainfall  reached  one  inch  and  forty-four 
hundredths.  The  thermometer  has  averaged  46,  ranging 
from  33  to  66. 

Charleston,  South  Carolina, — It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  twenty-one 
hundredths.  The  thermometer  has  averaged  49,  the  highest 
being  65  and  the  lowest  38. 

Stateburg,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  twenty- 
six  hundredths.  The  thermometer  has  averaged  48'3,  ranging 
from  25  to  62-6. 

Wilson,  North  Carolina. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety  hundredths. 
Average  thermometer  47,  highest  64,  lowest  28. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
c'clook  Jan.  10,  1889,  and  Jan.  12,  1888. 


Jan.  10, '89. 'Jan.  12, '88. 


VewOrlean* Above  low-water  mark. 

Hempbls Above  low- water  mark. 

HaahviUe Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

Tlctabnrg Above  low- water  mark 


Feet. 

7 
12 
23 
18 
17 


Jn«A. 
0 
H 
0 
6 
9 


Feet 

2 
13 
14 
17 

6 


1 
O 
» 
8 

7 


Jute  Butts,  Bagging;  &c.— The  market  for  bagging  has 
shown  some  irregularity,  and  the  demand  is  light.  Buyers 
are  holding  oflF,  as  lower  prices  are  looked  for,  and  the  market 
closes  quiet  and  weak.  For  jute  butts  a  small  trade  is 
reported,  with  a  few  inquiries  for  lots  to  arrive.  Paper 
grades  are  held  at  2  l-16®2i^c.  and  bagging  qualities  at  2J^@ 
^%c.,  with  sales  at  the  lower  figure. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  year,  bringing  the  figures  down  to  Jan.  10. 

BOMBAT  BBOBIPTa  AHD  SmPHBim  FOR  FOOB  TBAS8. 


\8hijmtenlt  Ihi*  week. 


Tear]  Great    Oonti- 
iBrit'n.    nent. 


1889 
1888 
1887 
18H8 


3,00(1 
2,000 
H.IKX) 


Total. 


24.000  24,000 

30,000  33,0i  0 

19,000  21. 00 '> 

1.000 1    7.000 


BhipmentM  Since  Jan.  1. 


Great      Oonti- 
Britain    nent. 


27.000 

6.000  35.000 

6.000  34,000 

8.0001  16.000 


Total. 


27,000 
41.000 
40,000 
24.000 


Seeeiptt. 


l%i»       Since 
Week.     Jan,  1. 


46.000 

21,000 
4-2,000 
(2.1  OOI 


62.00/1 
41.005 

83,001 
G2.00" 


According  tc  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
25,000  bales,  and  a  decrease  in  shipments  of  9,000  bales,  and 
the  shipments  since  Jan.  1  show  a  decrease  of  14,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurraohee  and  Cooonada, 
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Shijments  for  the  week. 

Sliipmenta  since  January  1. 

Great 
Britain. 

Conti- 
nent 

Total. 

Great 
Britain. 

Continent 

^oicU. 

Calontta— 
1889 

1,000 

1,000 

2,000 

1,000 

1,000 

2,000 

1888 

1,000 

1,000 

2,000 

2,000 

Madraa— 

1889 

__ 

■>■>■■ 

...... 

1888 

1,000 

1,000 

1,000 

1,000 

AUotliers— 

1889 

1,000 

i,roo 

1,000 

1,000 

1888 

1,000 

2,0C0 

3,000 

1,000 

3,000 

4,000 

Total  aU- 
1889 

1,000 

2,000 

3,000 

1.000 

2.000 

3.000 

1888 

3,000 

2,000 

5,000 

4,000 

3,000 

7,000 

BXFOSTS  TO  EUKOP3  FROM  ALL  INDIA. 

Shipmentt 

to  alt  Europe 

from— 

1889. 

1888. 

1887. 

ThU 
week. 

Since 
Jan.  1. 

Thit 
week. 

Since 
Jan.  1. 

Thit 
week. 

Since 
Jan.  1, 

Bombay 

iOloUier  ports. 

24,000 
3,000 

27,000 
3,000 

33,000 
5,000 

41,000 
7,000 

21,000 
5,400 

40,000 
7,500 

Total 

27,000 

30,000 

38,000|      48,000 

26,400 

47,500 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Jan.  9. 

1888-89. 

1887-88. 

1886-87. 

Beoelpts  (cantars*)— 

Tills  week 

Since  Sept.  1 

140,000 
1.983,000 

SS.OOO 
2.377,000 

140,000 
2,337,000 

This 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept  1. 

Brports  (bales)— 
To  Llveri)Ool  ........ 

7.000 
7,000 

112,000 
70,000 

9,000  176,000 
12,000    90,000 

12,000 

1 7A.  noo 

To  Continent 

ii.oooj  soiooo 

Total  Europe 

14,000 

218,000 

21,000 

272,000 

i  23 .000 

254,000 

*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  9  were  14.0,000  cantars  and  the  shipments  to  all  Europe 
14,000  bales. 

Domestic  Exports  op  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  Novembfr,  and 
for  the  eleven  months  since  January  1,  1888,  with  like  figures 
for  the  corresponding  periods  of  the  previous  year,  and  give 
them  below : 


Quantities  nf  Manufactures  of  Cot' 

ton  icolyred  and  uncoiored) 

exported  to— 


Mo7itli  ending  N'ov.  30. 


Great  Britain  and  Ireland yarda 

Other  countries  in  Europe " 

Britisli  Nortli  America " 

Mexico " 

Central  American  States  and 

British  Honduras " 

West  Indies " 

Argentino  Republic " 

Brazil  " 

United  States  of  Colombia...  " 

Otherconntilesln  S.America  ** 

China " 

Other  countries  in  Asia  and 

Oceanlca " 

Africa " 

Otber  countries " 


Total  yards  of  aboTe... 

Total  values  of  above. . . 

Value  peryard 


Valius  of   other  Manufacturer  of 
Cotton  exported  to — 

Great  Bntala  and  Ireland 

Germany. 

France 

Other  countries  in  Europe 

British  North  America 

Mexico 

Central  American  States  &  Brltisb 

Hondura? 

West  Indies 

United  Sthtea  of  Colombia 

Other  countries  In  So.  America.. 

Asia  and  Oceanlca 

Africa 

Other  countries 


Total  value  of  other  manufac- 
tures of , 


ARgresate  value  of  all  cotton  goods 


1888. 


81(1,833 
182,597 
il.i'i'i 

652.86S 
976,5211 
4ll«,08« 
SBO.ail 
418,iJ53 
1,832,800 
8,«26 

1,835,285 
21,275 
28.B29 


7.fi78.2a2 

»57B^ 

»-0751 


* 

17.416 

541 

891 

2?.34' 

21,780 

IB.ei5 

IS.iU 

B.i'3a 

6,580 

88,399 

7iV 

362 


133,46^ 
709.972 


1887, 


1,8(54.301 

294,593 

75,113 

1,488,752 

435.8U0 

1,716,650 

432,812 

691,587 

465.371 

3.01-7,587 

4,397,400 

96,612 

2,90s,6f5 

121,85 


18.037,155 


fii, 155,459 
*-0611 


t 

31,572 
4..S04 

i,ono 

514 
27.(i62 
16,634 

2,7S0 

11,S9B 

5.450 

9,363 

25,131 

179 

892 


1 1  mo9.  ending  Nov.  SO. 


1888. 


7,660,465 

2,184.64:-1 

9»3,li)6 

ll,6I4,3t6 

6,816,048 
10.8«S,9-18 
2.818,<l»l 
6.62 1,1:- 5 
8,638,824 
16.321,755 
80,011,600 

10,2«8.776 
5,345,329 
5.697,288 


120.850,410 


18,437.665 

t'oess 


140.217 
1,895,6;6 


1,616,781 

10,054.888 


1887. 


7,880,051 

.■(,276,7 16 

1,301,806 

14,S90,614 

'1.160,287 
16.668..'532 
5.514.725 
6,742,41.9 
S.lba.i^Ol 
28,331,21rt 
58,693,067 

6.683,121 
6.065,974 
3,363,3t5 


71,580.357 


tll,127,603 
»-0649 


t 

t 

410.660 

385.334 

19,>  81 

25,400 

14.876 

1,891 

26.458 

17,114 

830.(183 

402,275 

164,26^ 

136,000 

60.474 

0.3,183 

88.847 

Vl,5!)» 

76,743 

99.440 

84,610 

63,7r5 

267,237 

202,060 

10.617 

2,005 

42,620 

66,460 

1,586,517 
12,714,020 


East  India  Crop.— We  have  the  following  from  the  Bom- 
cay  Prices  Currt-nt  of  Dec.  7 : 

The  Chambei's  telegraphic  weather  and  crop  summary,  issncd  lost 
Monday,  reporle-l  a  further  fall  of  3.5  hundredths  ot  an  Inch  of  rain  at 
Khangauni,  and  clmuVv  weather  there  and  generally  over  the  Oomrl 
wuttee  circle;  It  added  that  the  early  arrivals  of  Baisee  will  show  black 
leaf,  biitl  hat  only  slight  damage  to  ihe  colfin  was  cxpectedfrom  ihe 
late  ram  in  the  Kliangaum  district.  In  the  Dhollera  e.roletbe  writhe? 
was  favorable.  At  Wadwau  ihe  jilants  continued  to  (how  improwment 
and  h^  fluwcrlDK  was  advanced  there  and  in  the  Veerm,,Kauii?^a?id 
Dhollera  proper  districts ;  while  at  Bhownuggur  the  plants  were  flotr 
ishiiig,  ai,<  icariy  for  picking  in  some  places.  The  dewlall  was  ins  f 
llcient  at  liroach,  but  tlie  crop  prospe,  ts  were  gcjnerally  g?odrimd  S' 
mg  had  h(>gi.n  m  soiae  ptirts.  Arrivals  were  e.xpected  early  The  ic 
port  up  to  U-day's  d;,te  gives  no  fte-h  news;  but  the  raiu  had  entttlw 
censed  lu  all  quarters,  and  the  weather  was  gmciaily  seasoi'ablo         ^ 


Manchester  Market. — Our  report  received  by  cable  to-nigbt 
from  Manchester  states  that  the  market  is  strong  for  both 
yarns  and  sheetings,  and  that  the  demand  in  each  case 
is  improving.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison  : 


1888-89. 


1887-83. 


32»  Oop. 
Twist 


d.         d. 

7>a  ■aSig 
713  -aSJe 
7'>8  'S8'4 

7^  ®838 
7%  ®838 
713l6®87,j 


8I4  lbs. 
Shirtings, 


8.  d.  B. 
5  7i3®7 
5  7is®7 
5  9  ■a>7  IJ3 
5  10i«®7  3 
5  10iaa7  3 
5    9    ®7    2 


d. 

0 

0 


Mid. 
Uptdt 


A. 

r4- 


SHiPPiNa  News. — The  exports  of  cotton  from  the  Unitea 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
151,959  bales. 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Adriatic,  gin Ari- 
zona. 9t)0 Australia,  457 Biela,  2,330 City  of  Ber- 
lin, 2,909. ...Lake  Superior,  1,904. ...Laplace,  890. ...The 

QtiecD,  2,452 Umbria,  783 13,570 

To  London,  per  steamer  Greece,  1,740 1,746 

To  Havre,  per  steamer  LaBretagne,  1,494 1,494 

To  Bremen,  per  steamer  Fulda,  a50 350 

To  Hamburg,  per  steamers  Rugia,  613 Sueria,  1,452 

Taormina,  1,596 3,661 

To  Rotterdam,  iier  steamer  Veendam,902 902 

To  Antwerp,  per  sten mer  Rhy iiland,  881 881 

To  Genoa,  per  steamer  Alexandria,  250 250 

To  Halifax,  per  steamer  Portia,  100 lOO: 

New  Orleass— To  Liverpool,  per   steamers   Alava,   4,550 

Governor,  6.417 Jamaican,  4  372 Montreal,   6,400 

Spenser,  7,431 Statesman,  4,202 Yucatan,  5,365  38,737 

To  Havre,  per  steamer  Olive  Branch,  7, 045. ...per  ship 

Marie  Louise.  3,175 10,220 

To  Bremen,  per  steamer  Chelydra,  5,354 5,364 

To  Barcelona,  per  steamer  Plo  IX.,  6,195 6,195 

Mobile— To  Liverpool,  per  steamer  Victoria.  5,978 5,978 

Savannah— To  Dunkirk,  per  bark  Moland,  1,525 1,525 

To  Bremen,  per  steamer  Ned,ied,  7,794 7,794 

To  Barcelona,  per  steamer  Napier,  4,035 4,035 

To  Genoa,  per  steamer  Napier,  1,500 1,500 

Charleston— To  Reval,  per  steamer  Sandrlnghara,  3,000 3,000' 

Galveston- To   Liverpool,   per    steamers    Ashdell,   4,240 

Tafna,  6.298  10,538 

To  Havre,  per  barks  Espelaud,  1,330...  HoltingeB,  1,300. ..  2,630 

To  Vera  Cruz,  per  steamer  Whitney,  1,156 1,166- 

WILMINQTON-To  Liverpool,  per  steamer  Para,  4,900 4,906 

To  Reval,  per  steamer  Duoedin,  3,840 3,840 

West  Point— to  l/iverpool,  per  steamer  Port  Jackson,  8,361 8,361 

Newport  News— To  Liverpool,  per  steamer  Cambodia,  1,737. ..  1,737 
Boston— To  Liverpool,  per  steamers  Bostoniau,  1,558 Cata- 
lonia, 993 — Cophalonia,  70 Norseman,  2,588 Vene- 
tian, 1,816  7,025- 

BALTIMORE— To  Liverpool,  per  steamers  Caspian,  1,154. ...St. 

Dunstan,  1,525 2  679' 

PHILADELPHIA— To  Llverpoo!,  per  steamers  British  King,  638  ' 

....Lord  Clive,  830 „ 1  46» 

TO  Antwerp,  per  steamer  Switzerland,  327 32T 

Total 151,95»' 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

Jeelam, 
Bavre  Ant-  Halifax 

and  Brem.it  iverp    B'lona      and 
Liver-     Lon-      Dun-  Ram-      and       and        Vera 

pool.     dnn.       kirk.    burg.  Reval,  Genoa.     Crvs.  Total. 

New  York..  13,570    1,746    1,494    4.011    1,783        250        100  22  954 

N.  Orleans .  3><,737    10,220    5,354    6,195     60,506 

Mobile 5,978 5  978 

Savannah 1,525    7,794    5,535    14,854 

Charleston 3,000    3,000- 

Galveston..  10,538    2,630     1,156  14.324 

Wiliningl'u.    4,908    3,840    8.746 

West  Point.    8,:i61    i.36X 

N'wp't  Nws    1,737    1,737 

Boston 7,025    7,025 

Baltimore..    2.679    2  679 

Phll'delph'a    1,468     327    1,795- 

Total 94,990    1,74(3  15,809  17,159  8,950  11,930    1,256  151,95* 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to- 
the  latest  dates  : 

GALVESTON— For    Liverpool— Jan.   7— Steamers    Ashbrooke,   3.551    . 
Columbian,  2,300. 
For  Havre- Jan.  9— Bark  Candace,  1,150. 
New  Orleans— For  Liverpool-Jan.  4-8teamer  Leonora,  6,300. ...Jan. 
5— Steamer  Darien,  7,602. 
For  Havre— Jan.  9- Steamer  Eduardo,  4,912. 
For  Bremen- Jan.   8— Steamers   FederaUon,  ;    Ocean  King,. 

SAVANNAii-For  Bremen— Jan.  5— Bark  Julio,  2,804 Jan.  8-Steamer 

Laurcitina,  5,667. 

For  Antwerp  -  Jan.  4— Steamer  Carn  Brea,  4,704. 
Brunswick— For  Bremen— Dec  31— Steamer  Bedford,  4,802. 
Charleston- For  Barcelona- Jau.  4— Steamer  Maurice  Reunion,  4,654. 
Norfolk— For  Bremen-Jan.  5-Steamer  Duke  of  Buckingham,  6,606. 

Newport  News— For  Liverpool— Jan.  8— Steamer  Sicllia, . 

Boston- For  Liverpool— Deo.   31-8teamer    Iowa,    2,4u3....Jan,   4— 

Steamer  Scylhia,  464. ...Jan.  5— Steamer  Virginian,  1,471 Jan. 

7— Steamers  Kansas, ;  Palestine.  , 

For  Halifax— Jan.  5— Steamer  Carroll,  137. 

For  Yarmouth-Jan.  8— Steamer  Yarmouth,  45. 
Baltimore— For  Liverpool— Jan.  4-Steamer  Uanbwmore,  4,012. 

For  Havre— Jan.  3— Steamer  Monlaiik,  600. 

For  Antwerp    Jan.  3 -Steamer  Wetherby,  2,044. 

Below  we  give  all  news  received  to  date  of  disasters  to  veS'^- 
sels  carrying  cotton  from  United  States  ports,  &c. 
Chancellor,  steamer  (Br  ),  at  Charleston  for  Odessa,  with  about  3,400 
bales  of  cottun  on  board,  caoght  lire  at  wharf  Jan  .4.  The  hold 
was  Hooded,  and  tlie  tug  .Monarch  then  began  to  pump  the  water 
^^  out,  while  the  stevedores  dlKchaiged  the  cai'go.  'ihe  progrei-9  so 
■WW  far  made  shows  that  the  cargo  att  of  the  en  glue  room  has  escaped 
KliElt)! without  damage.    AH  the  cotton  In  theloiward  hold  U  saturated 
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vlth  water,  but  tlie  damage  by  the  Are  does  uot  seem  to  have  boon 

EOTPT.  sioimuT  (Br.),  at  Qaoonsttown  Jiiu.  9  from  New  York,  reports 
tlKit  lire  bnike  out  In  notion  .arKO  ou  I)oo.  31,  but  It  was  oxtln- 
guUhed  arior  bavliig  biiruod  «i«lit  Uoiirs. 

O  H.  Vaneatoh, 9t'r,  plylnj?  on  tbo  Kid  Klver.  utraokasnai?  10  miln-i 
northeast  or  Tuxarkiina,  Tax..  mornliiK  of  Jan.  8,  a'ld  s.ink  In  Urn 
mliiutca.  Her  oarxi),  oonsistliis:  of  250  Dales  of  oittoii,  2,0.i0  sacks 
of  oottonsi'od,  and  a  mlsceUaneous  lot  of  frelglit,  U  a  total  loss. 
Tho  iMJat  wa9  valued  at  $i(>,000,  and  tbo  oar^fl  about  $15,000. 

«LER.  bark  (tir,)-/V  lighter  wltli  51  bales  oottjn  from  bark  (Her,  from 
Savannah,  cauKht  tiro  while  along.^lde  the  wharf  at  Lisbon  Jan.  7. 
SalvaK'e  rrtcov.-riiblo  will  be  very  small.    ^   ,     ,    ,       ,„ 

KatbUdiuush,  st<?amer.  struck  a  saaK  on  Tohula  Lake,  Miss.,  J»n.  5, 
and  went  dowa  In  15  luliiutoi.     Hor  cargo  consisted  of  900  b  ilea 
of  cotton,  with  sundries;  fully  Insured.    Tho  boat  was  valued  at 
ijtia.OOO. 
Cotton  freights  the  past  week  have  been  as  f oUows ; 


Satur. 


Liverpool,  steam d.  ^js'ai^^u 

DOTlaOl'sg'w.d 

Havre,  steam c.  H 

Do      sail e 

Bremen,  steam,  e.   <>isai°8 

Do     vlaLeitbtf 

Hamburg,  steam  d.   932®''i6 

DovlaLondon.d 

Amst'd'm,  steam. e.    52>3' 

Do  via  London  .d.       

Beval,  steam d. 

Do     sail d 

BaroeIoua,steam  d.  % 
Qenoa,  steam  ..  .d.  n.^ig 
Trieste,  steam. ..d.  sg 

Antwerp,  steam  d.        ^33 


Hon, 


52V 


2.1»4»38    "3»®38 


Tua. 


52  V 


Wednes. 


1544*732 
"is 


52  V 


Thurt. 


IH. 


i3„an3j  iSjj^Tj, 


ll^j^ag   1132®% 


^8 
38 


»8 


'18 

52»9* 

ll32®38 
»8 


'18 
9l8 

In 
52  V 
1132®% 

H 

38 


iSg^aTjj  i3fl4®T32  I'ai^'aa  "e4®''32  "e4®V.i 


•  Per  100  lbs. 

LiTEBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  sales,  atocka,  &c.   at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Bilei  American 

Aotaal  export 

Forwarded  ., ........ 

Total  stock— Estimated 

01  which  American— Estlm'd 

Total  Import  of  the  week... 

OtwhIchAmerican 

mount  afloat 

Of  which  American . 


Dee.  21.     Dee.  28.      Jan.  4.      Jan.  11 


59,000 

3,000 

2,000 

48,000 

14,000 

75,000 

658,000 

4«  1.000 

152,000 

140,000 

266,000 

250,000 


30,000 
2,000 


25,000 
4,000 

43,000 
630,000 
529,000 
119,000 
109,000 
264.0001 
241.0001 


42,000 
3,000 


36,000 
8,000 

69,000 
GrtO.OOO 
551,000 
107,000 

88,000 
271,000 
200,000 


78,000 

4,000 

4,000 

G7,000 

l.-i.OOO 

81.000 

710.000 

590,000 

148,000 

125,000 

202,000 

185.000 


The  tone  of  the  Liverpool  market  for  apota  and  futures  each 
day  of  the  week  ending  Jan.  11  and  the  daily  closing  prices 
of  spot  cotton,  have  been  aa  follows  : 


Spot. 

Saturday 

Monday. 

Tttetday. 

Wednet. 

Thurtd'y. 

Friday. 

Market,   ( 
t2:30  P.M.  \ 

«Ud.UprdB. 

eales 

8peo.ifeexp. 

Good 
demaad. 

5718 

12,000 
1,000 

Firm. 

57l8 

12,000 
1,000 

BteadT. 
57i« 

10,000 
1,000 

HardenV 
tendencr. 

67ia 

15,000 
1,000 

Good 

busineaa 

doing. 

57i6 

12,000 
1,5C0 

Good 

busineaa 

doing. 

14,000 
1,000 

Fuiuree. 
Market, 
12:30  P.M. 

Market,    l 
4  P.M.      J 

Firm  at 
2  643  3-54 
ailTanoe. 

Verr 
steady. 

Steadr. 
Weak. 

Quiet  at 

I.*4de- 

alina. 

Steadr. 

Steady   at 
Tsnce. 

Quiet. 

Steady  at 
1.64@2-64 
sdTiince. 

Very 
Btoody. 

Steady  at 
advance. 

Very 
ateaay. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated . 

X^  The  prices  are  given  in  pence  and  S4(Aj    thut.-     5  63   means 
9  63  64d.,  and  6  01  meant  6  l-64d. 


.JsDuary ... 
Jin.-Feb. .. 
S'.b.. March 
Mar.-Aprll . 
Ajril-May.. 
Vay-June.. 
Jane-July.. 
Jnly-AUK... 
Aug.-Sept.. 


Bat.,  Jan.  5, 


Open  BIgh  hmt.  OUn. 


<L 
5  26 
5  20 
325 
0  80 
8  37 
5  211 
5  30 
5  32 
531 


d. 
525 
526 
5  26 
5  27 
5  28 
5  2» 

sai 

5  32 


<L 
526 
5  28 
520 
5  26 

5  27 

6  2» 
6  80 
5  32 


5  31  I  5  81 


4. 

520 
6  20 
6  26 
6  27 
6  23 
62a 
631 
533 
5  31 


Jinuary.. 

Jtu..Feb. 

■bb.-  March 

tIar.-Apill . 

April-May.. 

llay-Jiiiie.. 

Jine-July.. 

Jtly-Aug... 

AiK.-Sept.. 


Wednes.,  Jan.  9. 


Open  Bigk  Low.  OIw. 


d. 
6  28 
6  27 
8  27 
6  27 
6  28 
6  21) 
530 

5  32 

6  ill 


d. 

6i9 
5  27 
62 
5  27 
Ol> 
D29 

5  3U 

6  £2 
5  31 


d. 

6  28 

5  27 

6  37 
?.27 

ri;.'8 

53V 
9  82 
531 


d. 
5  2U 

5  27 

6  27 
627 
6  28 

5  20 

6  29 
632 
6  31 


men.,  Jan.  7. 


Open  Hljfc  tow.  <7io». 


d. 

8  27 
627 
8  27 
627 
6  24 
6  29 
6  81 
5  33 
5  32 


d. 
5  28 

5  27 

6  27 
8  27 
6  23 

5  30 
8  31 

6  33 
6  82 


d. 
6  20 

5  25 

6  25 

5  25 

6  26 
6  28 
829 
6  31 
6  30 


d. 
526 
6  25 
6  25 

5  £6 

6  27 
6  28 
6  29 
6  31 
8  30 


Toea.,  Jan.  8. 


Open  Bigh  Lov.  Ctot. 


d. 

536 
8  24 

624 
5  25 

5  20 

6  27 
6  28 
5  30 
5  29 


d. 

5  26 

6  25 

5  23 

6  25 

5  20 

6  27 
6  29 
5  30 
5  2l« 


d. 

6  25 
5  24 
5  24 
5  25 
520 
8  27 
628 

5  30 

6  29 


d. 

5  26 
5  25 
5  25 

5  25 

6  20 
8  27 
6  29 
5  30 
5  29 


Than.,  J,iu.  10. 


Open  Biih  IMW.  Clot. 


d. 

528 
6  27 
5  27 


d. 

6  28 
5  27 
5  2T 


6  27    8  27 
628    628 


8  29 
680 
681 
830 


6  29 
6  Hi 
632 
631 


d. 
528 
6  27 
8  87 
8  27 
828 
829 
6  30 
6  31 
830 


d. 

828 
6  27 
537 
627 
628 
529 
6  31 
5  32 
5  31 


FrI..  Jan.  11. 


0pm  Hijfi  Low.  Clot. 


d. 

529 
6  29 
628 
528 
529 
6  30 
6  3'j 
633 
632 


d. 

5  30 
8  29 
629 
5  29 
5  30 

5  81 

6  33 
8  3t 
633 


d. 

5  29 

5  29 

6  28 

5  28 

6  29 
5!I0 
531 
6SS 
832 


d. 

8  30 
6  29 
6  29 
629 
6  80 
581 
6  32 
884 
6  33 


Sat. 

January  delivery o.l  01 

Febru.ary  delivery o.l  02'« 

March deUvery o.l  037^ 

Maydelivery  el  06>2 

J«Be  delivery o.l  oe^ 


BREADSTUFF  S. 

ruoAT.  p.  H..  Jan.  11,  1889. 

The  market  for  wheat  flour  has  been  wholly  without  salient 
feature  for  the  week  under  review.  There  has  b^jen  rather 
more  inquiry  from  the  local  trade,  mainly  for  the  better  gradM 
of  bakers'  and  family  brands,  and  holders  of  these,  in  view  of 
the  greatly  reduced  production,  were  inclined  to  insist  upon 
full  prices;  but  low  grades,  as  well  as  all  the  coarser  stufls  and 
meal?,  were  tending  downward.  To-day  there  was  a  quiet 
market  at  nearly  nominal  values. 

The  wheat  market,  except  when  an  occasional  "spurt"  has 
occurred,  has  been  as  flat  ad  it  well  could  be  and  make  any 
show  of  dealings.  On  Thursday  telegraphic  communication 
with  the  West  was  interrupted  by  a  violent  storm.  Yester- 
day and  to-day  rumors  regarding  the  character  of  the  forth- 
coming Bureau  report  had  a  depresaing  effect.  Business  on 
the  spot  was  amall  to  local  millers,  and  values  gave  way 
slightly.  To-day  the  market  was  dull,  drooping  and  un- 
settled, under  weak  foreign  advices, 

DAILT  OLOSINO  PBICBS  OTf  HO.  Z  BED  WINTEH  WHEAT. 

Jfon.  Tuea.      Wed,  Thurt.  FH. 

100<8  100%  loo's  99i«       99l« 

lOl'a  IO214  lOlifl  101  100% 

103>4  103>«  103  1023g  101^ 

IOS'h  IO6I4  1 0^158  103  104% 

10514  100  10533  10-l»8  104 

Indian  corn  was  buoyant  early  in  the  week  on  the  very 
large  export  movement,  with  a  good  local  trade;  but  the  high- 
er prices  checked  buying  for  all  acounts,  and  a  weaker 
market  on  Wednesday  was  followed  by  a  sharp  decline  yes- 
terday. To-day  the  market  was  again  easier  without  stimulat- 
ing buainess  to  any  marked  extent — steamer  mixed  sold  at 
43c.  for  February  and  41o.  in  elevator,  Choica  samples  of  com 
are  scarce. 

DAILT  CLOSINa  PKI0E8  OF  NO.  Z  MIXBD  OOBN. 

Sat.       Mon.      Tuet.      Wed.     Thurt.  FH. 

January  delivery 0.    44'a       45           io^       45'4       44ia  44'it 

February  delivery .0.    45           4514        45%       45^       44=9  44% 

Marcn  delivery 0.    4513       45%       4i%       45'«       45'4  45'4 

Maydelivery 0.    4533       45'ia       45%       45'a       4514  45»i 

Oats  made  aome  advance  early  in  the  week,  but  became 
dull,  and  yesterday  showed  some  depression.  Toe  relative 
cheapneaa  of  corn  and  other  feed  operated  against  maintain* 
ing  values  of  oats,  and  to-day  there  was  a  more  decided  de- 
cline than  is  often  experienced  in  this  branch  of  the  grain 
trade,  and  the  close  was  unaettled. 

DAILY  CLOSLNO  PRICBS  OF  NO.  2  ItflXED  OATS. 

Sal.       Mow.      Tua.      Wed.     Thurt.  PH. 

.Tanuary.  delivery 0.    SI"*       31i-j       32  32  31%  31H 

February  delivery 0.    32  32>8       32ia       32i8       32is  31% 

Maydelivery 0.    33  33i8       33'4       33>4       3278  32% 

DAILY  CLOSING  PRICES  OF  NO.  2  WHIT6  OATS. 

*tt«.       Mon.       Tuet.       Wed.    Thurt.  Fri, 

January  delivery ... — o.    34>a       34.'8        33         35i8        

February  delivery 0.    3514       3538       35»8       35=8       35%  35 

Rye  is  dull  and  nominal.    Barley  in  fair    demand   and 
steady.     Buckwheat  is  dull. 
The  following  are  the  closing  quotations: 

FLOtJB 

Southern  bakers'  and 


nne V  bbL  $2  23»$2  85 

Saperflne 2  65®  3  45 

Spring  wheat  extras.  3  30®  3  75 

rftnn.clearandstra't.  4  303  5  75 

Winter shlpp'g extras.  3  403   3  85 

Winter  XX  and  XXX.  4  009   5  25 

Patents 5  509  6  83 

Southern  supers 3  00®  3  45 

Soatb'n  00m.  extras..  3  50®  4  00 


Wneat—  c. 

Spring,  per  bush. . .  95 
Bprlng  No.  2....^.1  03 
Bed  winter  No.  2. ..  1  00 

Ksdwinter 90 

White 95 

Cora— West'n  mixed.    36 
West'nmlxedNo.2.    44 

Steamer  No.  2 41 

Western  yellow....    42 

Western  white 42 

Southern  white ® 


0. 

«1  18 

®105 

®102 

»108 

®108 

® 

47 

® 

46 

® 

4214 

® 

47 

® 

47 

family  brands JH  23®  5  00 

Rye  Hour,  superilne..  3  10®  3  40 

Fine 2  50®  2  90 

Com  meal- 
Western,  .ko... 2  75®  3  00 

Brandywlne _  300®  .... 

Buckwheat  flour,  per 

lOOlbs 190®  215 

OKAOI. 

Kye—  0.  o. 

Western S  bu.  57    ®  59 

StateifeJersey 60    «  63 

Oats— Mixed... .  29    ®  33 

White 32    ®  39 

No.  ZnUxed 31  ka  32ia 

No.  2  white 3414®  3Si« 

Barley— O'nada  No.l  88    ®  90 

Cinada  No.  2 84    ®  86 

Two-rowed  State..  78    »  80 

Six-rowed  State-...  82    ®  85 

Buckwheat 63    ®  65 


The  movement  of  breadatuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Pro  luce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Jan.  5.  ltit;9. 


RuHpts  at— 

OHIoago 

HUwaukea... 

Dolatb 

idinneapoiis, 

Toledo 

Ostrolt 

Clsveland. .. 

3t.liOnls 

Peoria 

Tot.wk.  '8.1. 
3amewk.'88. 
i*me«k.'87. 
Since  Aug.  1. 

1888-9 

1887-9 

1888-7  


Ftour. 


BM>.196II» 

50.901 

15,032 

600 


1.1 
1,786 
4,391 
12,530 
1.870 


89,408 
228.81' 
185,805 

r  A902,244 
6.709,923 
4,951.714 


Wheat. 


Oom. 


Bu<l>.60  a»\  Buah.S6  U» 


131,953 

124,950 

68,085 

275,760 

39,015 

36.008 

28,801 

22.8S8 

9.000 


1,093,053 
33,380 


Bueh.32l6> 

583,448 

38,000 


59.852 

78,283 

13,347 

1,164,005 

135,000 


737,.')5U  2,576.880 

1.284,8431  1.791,14 

1,057,842  2,050,512 

63,i;t>9.6fl3  66,799,578 

71,529.179  4a.55^.0;8 

6l.3l9.31il  4A981.415 


12,235 
80.178 
34.495 

180,170 
73,000 


934.521 
983.197 
893,020 

44,984,088 
38,702,411 
34.970.302 


Barlev. 


Bu<h.48U>. 
224,278 
123,875 


1,300 
18,120 

4.798 
89,000 
24,6» 


435,871 
402,612 
432,396 

l«,tte2.3»l 
16,071,171 
14.648  071 


Byt 


Bu.  66  16* 

44,179 
7,849 


84S 


4.400 

8,808 

nsjaii 

60,180 
33,007 

S.6S0.7I7 
1,118,651 
1,337,234 
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The  receipts  of  flour  and  Rrain  at  the  seaboard  ports  for  th 
week  ended  Jan.  5,  1889,  follow: 

Wheat,       Corn, 
bush.  biuh. 

23.100  1,789,763 
2.830     359.480 


Flour, 

jil—  bbls. 

HewYork 71,518 

Boston 44,007 

Montreal 4,157 

PWladelpWa...  13,454 

Baltimore 36,956 

Klcbmond 2,400 

Korfolk,  Va....  --:-" 

MewOrleang...  13,c60 


l}ye< 

bush. 

12.000 

400 


10,799 
30,008 
24,832 
32,980 


10,072 
230,196 
899,729 

31,780 


Oals,  Barley, 

bush.  bush. 

413,000  106,700 

154,800  13,120 

18.687      2,862       

86,413  4,800          600 

14,888       2,050 

19,280       


368,660       23,247 


730,315  127,482    15.050 
622,818   146,C00    10,825 


Total  week.  1 86,052     124.549  3.689,686 
©or.  week '88..  281,068     384,999     549,435 

The  exports  from  the  several  seaboard  ports  for  the  week 
endinK  Jan.  5,  1889,  are  shown  in  the  annexed  statement: 


Msporta 
from— 


ITewYork 
Boston.  .■ 
Portland. 
Uontreal. 
FhUadel . 
Baltjm'ie 
K.Orl'ns. 
N.  NewB . 
Blobm'd . 

Tot.  Wk. 
Vmetime 

1888.  . 


Wheat. 


Suth. 
1,252 


Com, 


Bush. 
725,439 
133,4!)1 
33,933 


18,440 
914,548 
129,159 


1,252  1.935,010 
423,8161    225,408 


Flour. 


Bbls. 
33,504 
19,269 
6,440 


,143 
357 
370 


8,150 


75,233 

178,724 


Oalt. 

Rye. 

Peas. 

Bush. 
691 

Buth. 

Bush. 

12,081 

12)952 

691 

25,033 

1,023 

16,678 

By  addinf?  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 


season: 


Flow.              1             Wheat. 

Com. 

Sept.  1,';». 

Sept.  l.W,  Sept.  l.'tS, 

Sept.  1.'87. 

Sept.  1,'68, 

3ept.l:i  7, 

Xxportsto— 

to  Jan. 

to  Jan. 

'to  Jan. 

to  Jan. 

to  Jan. 

to  Jan. 

B,     1889. 

7,     1H88. 

5,    16t9. 

7,     I6f8. 

5,     18t9. 

7.  ist-a 

BMj. 

BbU. 

Bush. 

Bu$K 

Buth. 

Bufk. 

ITn.Klngdom 

1,713,544 

3.018,985 

2.601,271 

7,177.346 

12.522.623 

5,891.610 

Continent. . . 

f  5,388 

207.864 

1,889.684 

4,918,465 

4,304,728 

1,414,514 

B.aC.Am... 

853,703 

344,245 

03,918 

19,873 

82,568 

193,892 

West  Indies. 

350,431 

314.136 

1.012 

9,421 

151,018 

104.740 

BnLCoI'nIes 

876,632 

823.717 

2,000 

4,608 

11,163 

41,209 

Otta.oonntr's 

11,711 

11.15S 

24.850 

22,130 

12,008 

14,21? 

Total 

2.791,407 

4,250,180 

4,612,035 

12,151,740 

17,034,191 

7,660,181 

The  visible  supply  of  grain,  comprising  the  stocks  in  grans  i  y 
at  the  principal  points  of  accumulation  at  lake  and  seaboai  d 
ports,  and  in  transit  by  water,  Jan,  5,  1869  : 


Wheat, 

In  store  at  —  bush. 

Hew  York 9,208.8X4 

Do    aUoal: 216,000 

Albany l.OOO 

Bnflalo 3,464,173 

Do    afloat 

Obloaeo 4,609,687 

Milwaukee 1,116,823 

Dnlntb 987,759 

Toledo 1,919.927 

Detroit 947,064 

Oswego* 

St  Louis 3,575,505 

Do    afloat 

Olnotnnatl 84,000 

Boston 8,596 

Toronto 91,839 

Montreal 603,541 

Philadelphia 522,215 

Peoria 124,080 

Indianapolis 375,054 

Kansas  City 271,139 

Baltimore 1,534,399 

Minneapolis 7,971,759 

BUl... 


Com,  Oats, 

bush.  bush, 
2,611,5471,858,319 

66,400  263,900 

41,500  117,500 

237,168  47,564 

30,000 

1,782  946  3,456,639 

22,182  36,6S)3 

4,573  40,480 

177,362  48.861 

98,442  22,345 

75.000 

1,475,395 

83,538 

4,000 

577,218 


bush. 

91,848 

15,8U0 

30.600 

81,242 

798;io6 
268,723 

37I215 
4,805 


661,581  107,028 


Barley 
bnj.h. 
134,139 
180,9S)O 
126,250 
569,457 

193,386 
210,60 


613 

69,577 

610,001 

143,8b3 


290,000 


35,261 

428,839 

63,279 

35,500 

128,640 

1,934,M52 

6,058 


16,000 
602,289 
3,000 

22,760 
141,254 
£06,248 

77,589 
315,319 
128,196 
167,047 


99,000 
1,764 


78,000 

32,310 

276,680 

38,69!' 


251,800   62,870 


94,250 

5,382 

11,829 

18,788 

119,3' 
5",5 

■'9 

34 

Bt.  Pau 

On  Mississippi. 

Tot.  Jan.  5, '89  ..  37,923,37410,141,000  8,621,454  1,666  174  2  770  oTl 
Tot.  Dec.  29,  '88.  58,301,447  8.497,150  8,624,162  1,678,838  2!s03'90i 
-       -  7,  ;88.  43,857,126    6,184,914  5,896,187     30o!658  3,328;203 


Xoi.  Jan 
Tot.  Jan. 
Tot.  Jan. 


87.  63,345,689  15,077,848  4,877,847 

86.57,958,176    9,188,003  2,749,657 

Last  week's  stock ;  this  week's  not  received. 


438,607  2,724.079 
736,438  2,203,948 


THE    DRY    GOODS   TRADE. 

New  Yobk,  Friday  P.  M.,  Jan.  11,  1889 
Owing  to  a  considerable  influx  of  interior  jobhers  and  their 
de{arti£ent  tuyerp,  ttere  wss  rather  more  animation  in  com- 
mieeion  atd  impoiting  ciicles  the  past  we«k,  but  there  was  a 
gocd  deal  of  irregularity  in  the  demand  and  new  business  was 
only  modtrate  in  volume.  The  movement  in  spring  and  sum- 
mer gcods  on  acccunt  of  former  transactions  was  quite 
liberal,  wash  fabrics,  sateens,  cballies,  lawns,  ginghams 
aeersuckere,  white  gcodp,  light-weight  clothing,  woolens,  etc  ' 
having  been  freely  distributed  in  this  conntctioD.  Prices  of 
staple  and  patterned  cotton  goods  remained  firm  at  current 
quotations,  and  certain  prominent  makes  of  heavy  domestic 
clothing  woolens  have  been  opened  at  an  advance  upon 
last  year's  pricep,  because  of  the  recent  appreciation  of  the 
staple.  The  jobbing  trade  opened  quiet,  owing  to  rainy  and 
unteascnably  mild  weather,  which  militated  against  the 
demand  for  h<  avy  winter  goods,  but  very  fair  orders  were 
received  for  fpring  fabrics  the  past  few  dajs,  through  the 
representatives  of  leading  jobbers  travelling  in  the  interior 
acd  near-by  States. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port  for  the  week  etding  Jan.  8  were  2,567  packsBes 
valued  at  |151,932.  These  shipments  include  756  to  South 
America  ;  445  to  Hcdeidah  ;  400  to  China ;  873  to  the  West 
Indies;    250   to   the   Briush    Indies;    203    to    England-    69 


1886. 

Jan,  % 
79,000  108,000 
63,000  58,000 
42,000  230,000 
40,000       40,000 


to  British  North  America ;  67  to  Mexico ;  31  to  Japan; 
27  to  Central  America ;  17  to  Europe ;  16  to  Smyrna 
and  18  to  British  Guiana,  For  the  corresponding  week 
of  1888  the  exports  to  all  ports  were  2,265  packages, 
valued  at  $133,128,  in  1887  reached  3,888  and  in  1886  2,866 
packages.  There  was  a  fair  hand-to-mouth  demand  for 
staple  cotton  gcods  by  package  buyers,  but  no  special  degree 
of  activity  was  noticed  in  any  particular  class  of  fabrics,  and 
the  main  features  of  the  market  remain  unchanged.  Stocks 
of  brown  and  bleached  cottons  are  in  excellent  shape  as  a 
rule,  and  colored  cottons  are  not  in  large  supply  save  in  a  very 
few  instances.  Prices  are  consequently  steady  all  along  the 
line.  Print  cloths  were  in  better  demand  than  of  late,  but 
transactions  were  limited  by  the  exceptionally  small  stocks 
on  hand.  Prices  ruled  very  firm  on  the  basis  of  3  15-16c.  bid 
for  64x64  cloths  and  3  9-16?.  for  56x60s;  but  manufacturers 
are  reluctant  sellers  at  these  figures.  Stocks  last  Saturday, 
and  for  three  previous  years,  were  as  follows  : 

1369.  1868.  1887. 

Slock  of  Print  Cloths—  Jan.  b.      Jan.  7.  Jait.B. 

Held  hy  Providence  mivmil'rers.     6,000       25,010 

Fall  River  manufacturers 4,000  5,000 

Providence  speculators None.       15,000 

Outside  speculators  (est) None.         4,000 

Total  stock  (pieces) 10,000       49,000     224,000     436.000 

Fancy  and  shirting  prints  were  in  fair  demand,  and  there 
was  a  good  steady  movement  in  printed  sateens,  lawns,  chal- 
lies,  foulards,  woven  "  wash  dress  fabrics,"  and  white  goods, 
on  account  of  back  orders. 

Domestic  Woolen  (Joods. — The  commission  houses  have 
experienced  a  slightly  improved  demand  for  some  descriptions 
of  heavy  clothing  wcolens  for  next  fall.  Chinchillas,  fur 
beavers,  kerseys,  meltons  and  other  heavy  overcoatings  have 
met  with  considerable  attention,  and  fair  orders  for  leading 
makes  wtre  placed  at  about  last  year's  prices.  Heavy  cassi- 
meres  and  worsted  suitings  were  more  generally  opened  by 
the  mill  agents,  and  slightly  advanced  prices  are  asked  for 
some  of  the  most  popular  makes.  Spring  clothing  woolens 
were  quiet  in  demand,  but  fair  deliveries  were  made  in  exe- 
cution of  former  orders,  Heavy  satinets  were  in  fair  request, 
and  there  was  a  light  business  in  doeskiLS,  jeans,  flannels, 
blankets,  shawls  and  cloakings,  while  fairly  satisfactory  orders 
for  Biuesels,  ingrain  and  Wilton  carpets  were  received  by  some 
of  the  commission  houses, 

FoKEiON  Dry  Goods.— Importers  were  kept  pretty  busy  in 
charging  up  and  making  deliveries  of  certaiu  spring  and  sum- 
mer fabrics  on  account  of  former  orders,  but  the  current  de- 
mand for  foreign  goods  was  light  and  irregular,  as  is  gener- 
ally the  case  "  between  eeasons."  There  is,  however,  a  very 
hopeful  feeling  in  this  branch  of  the  trade,  and  a  good 
healthy  business  in  the  near  future  is  confidently  expected  by 
imp oiters  and  jobbeis  alike. 

Importations  of   Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jat-.  3,  1889,  and  since  Jan.  1,  and  the  Sdme  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING  HOUSE  RETURNS. 

The  present  ftatement  of  bank  exchanges— that  for  the  week 
ending  January  13— is  another  very  favorable  one.  The  mild 
weather  has  continued  to  exert  an  adverse  influence  in  many 
branches  of  trade,  and  yet,  notwithstanding  this,  and  the 
further  fact  that  stock  speculation  displays  no  particular 
activity,  the  aggregate  of  clearings  for  the  week  is  more  than 
one  thousand  millions  of  dollars.  There  is,  of  course,  a 
decline  of  135,160,320  from  January  5,  even  though  that  week 
embraced  only  five  business  days,  bat  the  loss  of  the  oue  day 
was  much  more  than  made  up  for  by  the  large  addition  to  ex- 
changes through  the  usual  yearly  distribution  of  interest,  &c. 

The  satisfactory  character  of  the  current  returns  is  seen 
when  comparison  i-i  iisti  uted  with  the  corresponding  period 
of  1883.  The  result  disclosed  is  a  gain  in  the  total  of  94  pr 
cent,  in  which  all  but  eight  of  the  cities  participat",  Topeka 
leading  in  proportion  o:  increase  with  136  per  cent.  Other 
important  additions  are  at  Denver,  69-8p;r  cent ;  Duluth,  57-4  ; 
Galveston-,  47  ;  Omaha,  394,  and  Memphis  35-4  per  cent. 
Los  Angeks  alone  records  a  loss  worthy  of  nietition 
Going  back  to  earlier  years,  anl  furthermore  making  due 
allowance  for  all  the  cities  which  have  been  added  to  our 
table  in  the  meantime,  we  find  that  the  total  in  1887  was  fully 
8  per  cent  and  that  for  18?6  over  11  per  cent  less  than  that 
now  recordeiJ.  An  even  greater  difference  in  favor  of  the 
present  year  is  seen  by  contrast  with  1885;  but  in  1884  the 
aggregate  exceeded  that  for  1889  by  about  ^%  per  cent.  It  is 
well  to  remember  in  considering  these  comparisons  that  in 
each  of  the  years  (1884  to  1887)  the  week's  share  sales  at  the 
Stock  Exchange  were  from  two  to  three  times  as  great  as  in 
the  past  week. 

The  speculation  in  share  properties  on  the  New  York  Stock 
Exchange  during  the  week  covers  a  market  value  of  *47  534  - 
000  against  $.-,.j,000,000  fi  r  the  like  period  a  year  ago  Afte'r 
deducting  two  and  a  half  times  theae  values  from  the  Nevy 
York  totals,  the  clearings  ascribable  to  other  business  exhibit 
a  gam  of  16-3  per  cent. 


New  York 

Salt*  of^ 

iStMkt ikartt, 

tCotton bale$, 

iaratn biuhels. 

iPetroUum bbl$, 


Boston 

Providence.. 

Hartford 

New  Haven. 
Sorlngfleld.., 
Worcester... 
Portland.... 
Ix>ive)l 


Total  New  England. . 


Philadelphia.. 

Ptttsbursc 

Baltimore 


Total  Middle., 


Chicago , 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Oolumbufi 

[ndiannpolifl... 

Peoria 

Qrand  Rapids., 


Wak  Endint  January  12. , 


1880. 


680,368,413 

((!46,S511 

(543.100) 

(19,370.9!!5) 

(13,480.000) 

90,554.670 
5,aiii.600 
8.;64,lii« 

1,4»5,2'" 

i.a^.s.aai 

l,-<;(iH,na4 

l,l3S.a55 

71)3,610 


104,518,.5u6 

6!>,«47,2ai 

H.572,HiO 
12.?8-3,08l) 


Total  Middle  Western 


San  Francisco.. 
Kansas  City, 


UlnneaDolla.i 

St.  Paul. 

Omaha 

Denver 

Dulatb 

St.  Joseph.... 
hos  Angeles.. 

Wichita 

Topeka 


Total  Other  Western.. 


St.  Lonls 

New  Orleans.. 
Louisville.,.,. 

Memphis 

(Galveston 

Norfolk 


84,303,170 

C4,'!6 1,059 
12,224.750 
4,853,97(1 
4,47-,4;7 
3.420.«9u 
2,830.311 
1 ,994,835 
l,513,SiJ5 
8'S,160 


620,185.451 

(1.037,580) 

(813,300) 

(20.53l.tl5v!i 

(42,3J8,OO0i 

83,597,870 
5.53r,aiO 
2,5''«,v07 
1,449,065 
1.21.5,971 
1.072,100 
1,12(.47d 
848,380 


99,409,468 

63.501.643 
1M.0«3,912 
12,723,587 

88,289,122 

65,852,131 
ll,5>*',-'<50 
a,856.2S 
4,429.129 
3,01.0,116 
2,1«2,H66 
2,149.0)1 
1,305,098 
774,043 


Total  Southern... 

Total  all 

Oatslde  NewTork., 


93,912,777 

15,006.072 
8.860.801 
8,915.610 
4.1S0.3;)6 
8,995.345 
3.S«4.K(I8 
2.S.59.134 
1,321,38'< 
1,030,000 
746.72U 
833,573 

~46,853,928 

20.257,853 
13,349,29(5 
7.0»9.315 
.3.:*(0.919 
1,865,316 
987,095 

411.929,794 

1,067.K«,838 


387,51S,:i25 


85,232,20] 

16.977.803 

0,M»3,»-22 
S,472,7i8 
3,533,439 
8,8rtrt,50S 
2,S!S3,l97 
1,499,163 
1,438,188 
l,5»2,00ii 
81)7,5,9 
208,116 

41,721,008 

17,910,513 
H.l)90,S10 
5,787,471 
2.4U0.«0'> 
1,369.274 
981,372 


-I- 9-7 

(-18-4 1 

(-38-2 

(— 58 

(-70-6 

-fD8 
-5-9 

-tS-3 

-I-4-7 

-1-21  2 

-)-U-3 

-8-2 

~+5I 

-(-11-9 

— 11-4 

-t-0-5 

-iO-8 

-fl51 
-(-5-5 

-^2.59 
-HI 

-flO-7 
-KV3 
-7  3 

-1-16  0 

-fse 

^12-5 

—11  6 

-f38 

-<-l3-8 

-fl8-9 

-1-3M-4 

-)-«9-8 

-t574 

—81 

— S5-.1 

-7  5 

-I-138-0 

-f9-9 

-H3-1 

-f2-0 

-1-23-tl 

-1-35  1 

-H7" 

-fO-0 


Weelc  Bnd't  Jan.  5. 


1860. 


703,790.117 

(801,849) 

(875.S0II) 

(22,«84,3f3i 

17,436.000) 

IC1,3C4,787 
5,l-(H.5()0 
3,179,988 
1,4)7,1137 
1,420,801 
1.26  ',h08 
1,232,780 
749,481 


116,486,903 

73.008,531 
I2.2-J3.0^9 
13,931,733 

99,142,342 

63.499,88! 
11,377,000 

5,172,01 
4,91)6,75 
3,«45,9«2 
3,7m),»0l 
l,t'6!i,8'i5 
1,61)2.813 
627,922 


95,453,637 

ll'.027.7.1» 
8,497,83 
4.609.483 
4,092,455 
8,678.059 
S,S.il,«l.j 
1,790,893 
1.1*1.301 
1,217,1)00 
03U,8»9 
290,34'J 


45.849,410 

19,325,128 

13,oa7,i'3u 

7, 178,1- 83 

3,019,751) 

1,209,188 

901,378 


-^7•o 

-f8-7 
-f7-3 
-t-3-4 

-I-3-6 

+9-3 
-0-6 
-fl80 
-t-11-5 
-t-10-7 
-HO-5 
-90 
-I-11-5 
-14-7 


-hS'O 

-^8■2•l 

-t-33-2 

-1-29-6 

-r2-s 

-H-8 

-I-57-8 

-I-13-3 

+5-0 

—190 

-27-3 

— 4-a 


-t-2C-2 

-f«-7 
-6-3 
-l-5» 
-2-4 
-16-3 
-0-8 


41,485,943  -fl8l|  43,695,026 
976,303,196  _4»-4[l, 103,417.4,85 
366,137,7451        +«•>)    400,«27^» 


-l-OO 
-H4-3 


The  returns  of  exchanges  for  the  five  days,  as  received  by 
telegraph  this  evening,  are  in  the  aggregate  24  8  per  cent 
greater  than  for  the  corresponding  period  of  last  year.  Oar 
estimate  for  the  full  week  ended  January  19  indicates  an 
increase  over  a  year  ago  of  about  21  1  per  cent.  Messrs.  R.  O. 
Dun  &  Co.  report  the  number  of  failures  for  the  week  ended 
to-night  as  830  (284  in  the  United  States  and  46  in  Canada), 
against  381  last  week  and  314  for  the  same  lime  a  year  ago. 


Stttmu  by  TtUfrapK 


New  York..  

SaUtof  Stock  (alurM)., 

Boston 

Philadelpliia 

Baltimore 

CtHcago 

St. Loals...'. ,  

NewOrleani 

Total.  5daja 

Kstlmated  1  day 


W4ek  BndUtt  Janwirv  19. 


1889. 


603.356.388 
(1,191.239) 
83,064,610 
60,0 10.338 
10.906,227 
53,450,000 
16,33(l,a3a 
11.178,683 

839,280,96:^ 
156,216,101 

095,497.060 
181,417,328 


Total  full  week..,. 
Balanoe  CoudU ir*_. ... 

Total  week,  all 

*  For  the  full  week,  bated  on  last  T'^k'a  returns. 


1,1111.914  294 


18SS. 


470.776,489 
(697,993) 
68.738,678 
63.078,293 
10,304.146 
43.217.000 
13,716.230 
11,668.838 

678,497, 18a 
144.451,506 


P.Om< 


(+70-7) 
•t-20-8 
-|-14'8 

+a-s 

-H82 

-(•lil-5[ 
— 1*2 

~34^ 
-1^81 


TVeek  End't  Jan.  IS 


1859. 


668.000,511 
[681,383 
74.844,186 
63.772,933 
10.667,4S» 
5S.796.0  iO 
17,330,00'1 
1:1,701,403 

790,468.673 
149,149,617 


817,94^,891       ■4-21-7     913,813,190 
101,485,319      -|-ie-3J     123,26»,81« 

9-23  431.21.3'  ~-f-21-l'l,087.S67,50» 


P.  CenU 


+»■* 
(-37-0) 

-h3-8 
-flO-5 

-3-8 
-H2-S 

-i-i;-7 

-t-181 
-I-7-7 


-t-s-o 

414-4 


+94. 
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THE  FINANCIAL  SITUATION. 
Money  still  continues  to  accumulate  at  this  centre. 
It  has  been  flowing  into  our  banks  rapidly  during  the 
week  from  the  East,  the  West,  and  the  South,  so  that 
the  offerings  are  more  than  abundant.  At  the  moment 
appearances  promise  an  unusual  accumulation  of  cur 
rency  in  New  York  during  coming  weeks.  Whether 
gold  exports  are  to  be  large  enough  to  counteract  the 
influence  on  the  money  market  of  this  flood  of  paper,  will 
depend  of  course  upon  the  movement  of  securities.  Our 
imports  are  large.  In  December  the  total,  we  notice,  was  at 
New  York  $41,226,093,  against  $34,370,929  same  month 
last  year,  and  since  the  first  of  January  the  imports  have 
been  2|  million  dollars  more  than  in  the  corresponding 
weeks  of  January,  1888.  As  exports  of  cotton  begin  to  fall 
off  now,  the  trade  balance  will  soon  be  running  against  us 
again,  so  that  unless  we  send  out  securities  we  will  have 
to  send  gold  ;  and  if  the  latter,  the  amount  may  be 
large  enough  to  afEect  in  some  measure  the  rates  for 
money. 

This  week,  so  far  as  represented  by  bankers'  balances, 
the  extremes  for  call  money  have  been  3^  and  2  per  cent, 
averaging  2^  per  cent,  at  which  renewals  have  been  made. 
The  minimum  at  banks  and  trust  companies  has  been 
3  per  cent.  On  time  the  offerings  are  also  liberal, 
not  only  from  our  city  institutions  but  also  from  those 
at  the  East  and  other  near-by  cities.  Lenders  gen- 
erally appear  to  favor  engagements  expiring  from  about 
the  15th  to  the  30th  of  March,  as  they  expect  that 
then  they  will  be  able  to  put  the  loans  out  at  better 
rates ;  but  borrowers  prefer  to  take  money  maturing  in 
June,  which  will  carry  them  over  the  uncertainties  of 
the  spring  movement.  The  demand  is  not  urgent,  so 
that  the  situation  favors  borrowers.  Eates  on  first  class 
collateral  are  2^  per  cent  for  sixty  days,  3  per  cent  for 
four  months,  and  3^@4  per  cent  for  four  to  six  months. 
There  is  a  good  demand  for  commercial  paper,  and 
although  the  supply  is  a  little  better  than  it  was  last 
week,  it  is  still  insufficient  to  meet  the  inquiry.  Eates 
are  consequently  low,  and  we  quote  sixty  to  ninety  day 
endorsed  bills  receivable  at  4  per  cent,  four  months' 
acceptances  at  4|@5  per  cent,  and  good  single  names 
having  four  to  six  months  to  run,  4|  to  5|  per  cent. 

The  ofiicial  rate  at  all  the  chief  European  monetary 
centres  is  now  4  per  cent,  the  Imperial  Bank  of  Ger- 
many having  reduced  its  rate  to  that  figure  this  week. 
In  the  open  market,  discounts  in  London  of  sixty  day  to 
three  months'  bank  bills  are  2|@2|  per  cent,  while 
at  Paris  the  open  market  rate  is  3|@3|-per  cent,  at  Berlin 
2  per  cent,  and  at  Frankfort  2i  per  cent.  The  Bank  of 
England  has  gained  this  week  £348, 000  bullion.  A  special 
cable  tons  states  that  this  is  the  net  result  from  an  import 
in  part  from  Australia  of  £182,000  and  of  receipts  from 
the  interior  of  Great  Britain  of  £416,000,  and  an  export 
in  part  to  South  America  of  £250,000.  The  Bank  of 
France  reports  a  loss  of  £98,000  gold. 

Our  foreign  exchange  market  has  been  generally  firm 
this  week.  On  Tuesday  rates  were  slightly  easier  for 
actual  business,  in  consequence  of  offerings  of  bankers' 
bills  against  securities  bought  for  European  account. 
These  drafts  appeared  to  be  promptly  absorbed,  and 
later  in  the  week  the  tone  of  the  market  grew  firmer, 
mainly  because  of  the  light  offerings.  Cotton  bills' 
notwithstanding  the  considerable  exports  of  that  staple^ 
appear  to  be  so  few  in  this  city  that  some  claim  they  are 
absorbed  at  the  Southern  ports.  As  to  wheat,  the  fall 
in  price  has  not  been  great  enough  as  yet  to  justify 
expectations  of  even  a  moderate  supply  of  bills  from  that 


quarter.  Indeed  those  in  a  position  to  judge  of  the 
situation  assert  that  there  is  at  present  no 
foreign  demand  at  all  urgent  for  our  wheat,  Europe 
having  obtained  all  needed  stocks  from  other  exporting 
countries,  and  having  the  promise  of  abundant  future 
supplies  to  fill  out  the  year.  Sight  exchange  is  now  less 
than  one  cent  per  pound  below  the  gold  shipping  point. 
Unless  supplies  of  bills  come  from  the  sale  of  securities, 
there  seems  no  escape  from  the  conclusion  that  gold 
will  have  to  be  sent  forward  very  soon.  In  December 
the  shipments  of  cotton  were  very  large,  the  total  value 
being  over  11  million  dollars  in  excess  of  same  month 
last  year.  This  item  and  a  larger  provisions  movement 
make  the  statement  for  December  of  exports  of  bread- 
stuffs,  cotton,  &c.,  which  Mr.  Switzler  has  issued  this 
week,  very  favorable.  Compared  with  previous  years  it 
is  as  follows. 

BXFOBTS  OP  BREADSTUFFS,  PROVISIONS,  COTTON  AND  PETROLEUM. 


Bxportt 
from  U.S. 


QuantiUei. 
Wheat.biiah_ 
Flour.  ..bbls. 

Wheat.,  bu. 
Oorn-.-bnsh. 

Tot,  bush.. 

Tttluu. 
Wht*  flour 
Corn  &  meal 

Bye 

Oats  &  meal 
Barley 


Br'dstnira. 
ProTlslOM . . 

Cotton 

Petrol'm.&c. 

Tot.  value. 


1888. 


3.919,692 
098.613 


7,063,451 
5,872,108 


12,335,559 

t 

7,227,358 

8,737.851 

13,850 

61,887 

115,252 


1887. 


December.  6  Months.     December.  6  Months. 


38,220,770      4,828,376 
4,843,790;     1,171,386 


50,017,825!  9,497,518 

21,794,428  2,179,013 

71,812,253:  11,678,531 

»          I  » 

49,209,762'  9,028,578 

11,969,644  1,812,889 

55,684 

230,976 

753,593 


10,155,796    63,219,658 


9,689,702 
42,579,817 
3,419,508 


48.057,10 
130,254,008 
S5,031,151 


86,024,628  283,661,924 


21,171 
0,976 


44,679.668 
6,235,926 


72,741,.333 
12,545,070 


86,286,403 

* 

68.748,239 

8,799,520 

11,809 

160,279 

112,811 


10,370,591  73,822,858 
8,025.,35l|  46.786,15'! 

31,281.258  128,061,292 
3,985,702'  24.125,157 

53,882.008  273,375,259 


1886. 


December.  8  MonthM. 


7.981,731 
943.358 


12.226,842 
3,320,225 


16,647,067 

I 

11,158,921 

1,677,404 

20,100 

76,885 

1 12,038 


61,565,664 
6,661,444 


78,567,082 
17,057,670 


88.598,703 

8,510,868 

45,287 

380,051 

725,557 


13,045,348  78,260,454 
8,985,198    46.680,755 

41,820,828  118.714,897 
3.591,881]  24,318,633 


67,443,053  268,952,139 


The  total  for  December  it  will  be  seen  was  about  12J 
millions  in  excess  of  December,  1887. 

The  Department  of  Agriculture  at  Washington  has 
this  week  issued  its  statement  showing  the  production 
of  wheat,  corn  and  oats,  during  the  season  of  1888,  and 
through  the  kindness  of  Mr,  J.  E.  Dodge,  the  Statis- 
tician of  the  Bureau,  we  have  been  favored  with  an 
early  copy  of  the  same.  The  results  do  not  differ  much 
from  those  foreshadowed  by  the  condition  figures  some 
months  ago.  The  Department  places  the  yield  of  corn 
at  1,987,790,000  bushels,  which  is  over  531  million 
bushels  heavier  than  in  the  previous  season,  and  the 
largest  crop  without  any  exception  ever  raised  in  the 
United  States,  though  in  1885  the  total  was  nearly  as 
great.  The  production  of  oats  is  put  at  701,735,000 
bushels,  which  also  is  heavier  than  ever  before,  the  yield 
of  this  cereal  having  been  steadily  rising  for  a  number 
of  years.  As  compared  with  1887  the  increase  is  42 
million  bushels,  and  as  compared  with  1886  it  is  77 
million  bushels.  The  production  of  wheat  of  course 
is  far  from  being  the  largest  on  record,  reaching  only 
414,868,Q00  bushels,  against  456,329,000  bushels  in 
1887,  and  512,765,000  bushels  in  1884.  Prices,  how- 
ever, average  very  much  higher  than  in  other  recent 
years,  hence  this  offers  compensation  to  the  farmer  for 
the  diminution  in  yield.  Mr.  Dodge  in  fact  makes 
the  home  value  (meaning  by  that  the  values  at  the  points 
of  production)  the  largest  of  any  year  since  1882 — 
larger  even  than  the  value  of  the  512i  million  crop  of 
1884.  Estimates  bearing  upon  the  value  of  a  crop  are 
manifestly  to  be  accepted  with  a  great  deal  of  reserve, but 
taking  the  figures  for  what  they  are  worth,  it  is  inter- 
esting to  note  that  in  wheat  the  gain  over  1887  is  placed  at 
73f  million  dollars,  that  the  gain  in  corn  is  calculated  at 
not  quite  31J|-  million  dollars,  while  in  oats  a  loss  of  some- 
what over  5  millions  is  reported,  which  would  give  alto- 
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gether  ii  uet  increase  in  the  three  cereals  of  just  about 
100  million  dollars.  As  the  extent  ami  distribution  of 
the  corn  crop  possesses  so  much  importance  at  the 
moment,  we  have  prepared  the  following  statement,  show- 
ing the  yield  in  the  principal  producing  States  for  a 
series  of  years. 


Com  PrxMiuctlun. 


1888. 


I 


1887. 


nilnolK 

Iowa 

Mlnsoarl 

Kansas 

Indiana 

Nebraska 

Ohio 

MIchlffan 

TennONgoo 

Kentiirkjr — 
Pennsylvania.. 
Now  York 


Total 

Balance  of  countrr 

Total  U.  8 


Ihuhelf. 
278,01)0.000 
in8,8'JS,000 
VOi.B83.00O 
158.180.000 
185.478.000' 
144,817,000 
93.018.000 

w.oas.ooo 

76,665.000 
81.545.000 
45.414,000 
88,8T0,000 

T53i,893,000 
453,497,000 


]88a. 


BlUlwb. 
141,080.000 
183,508,000 
140,949,000 
78,517,000 
71,400,000 
93,150,000^ 
73,797,000' 
18,93iJ,OOo! 
75,204,000: 
57,840,000 
44,905,000 
23,410,000 


1,000,714,000 
456,447,000 

1,087,790.000      1 ,458, 161 .000 


JhuMt. 

809,818,000 

198,817,000 

143,700,000 

126.712,00t) 

118,795,000 

106,189,000 

90,204,000 

87,636,000 

73,314,000 

88,758,000 

40,545,000 

22,486,000 


1.252,898.000 
412,549,000 


1,665,441,00C 


1886. 


BxithrJs. 

26«.09H,f)00 

242.496,000 

196,801,000 

158,390,000 

181,994,lX)0 

189,426,000 

111.865,000 

80.706.000 

75.581.000 

00,B«9,0O0 

46,074,000 

22,448,000 


1,506,108,000 
430,768,000 


1,936,178,000 


The  "changes  here  are  in  most  instances  very  marked. 
Illinois  and  Iowa  have  both  raised  over  278  million 
bushels  of  corn,  which  compares  in  the  one  case  with 
only  141  million  bushels  in  1887,  and  in  the  other  case 
with  183  million.  Kansas  has  more  than  doubled  its 
production  of  1887,  the  yield  for  1888  being  158  million 
bushels,  against  76  million,  Missouri  has  an  increase 
of  61  million  bushels,  Indiana  an  increase  of  54  million 
bushels,  Nebraska  an  increase  of  51  million,  Kentucky 
an  increase  of  23  million,  and  other  States  smaller 
amounts. 

The  most  noteworthy  feature  in  the  general  situation 
just  now  is  the  striking  way  in  which  railroad  gross 
earnings  for  current  weeks  are  improving.  To  be  sure, 
bank  clearings  at  the  same  time  also  show  large  gains^ 
but  these  are  not  nearly  such  conclusive  evidence  of  the 
conditions  prevailing  as  railroad  earnings.  In  the  first 
place,  the  volume  of  clearings  is  greatly  affected  by  the 
course  of  speculation  in  stocks  and  commodities,  and  in 
the  second  place  current  clearings  may  represent 
transactions  entered  upon  months  ago,  when  circum- 
stances and  conditions  were  entirely  different.  On 
the  other  hand,  railroad  gross  earnings  reflect  quite 
nearly  the  comparative  volume  of  business  actually  in 
progress.  Hence  it  is  important  to  note  that  out  of  67 
roads  which  have  reported  their  gross  earnings  for  the  first 
week  of  January,  forty-eight  have  larger  totals  than 
in  the  corresponding  week  of  1888,  the  total  increase  on 
the  whole  67  roads  being  6|  per  cent;  and  this  comes  after 
heavy  ratios  of  gain  both  last  year  and  the  year  before. 
For  the  second  week,  only  27  roads  have  made  returns 
thus  far,  but  the  increase  reaches  12^  per  cent,  indicat- 
ing that  the  full  exhibit  for  this  week  will  be  still  better 
than  for  the  first  week.  It  is  true  that  last  year  in  this 
second  week  some  of  the  Western  roads  suffered  from 
snow  blockades,  and  yet  notwithstanding  that  fact  there 
was  an  increase  of  7"71  per  cent  on  77  roads,  which  fol- 
lowed an  increase  of  29 -41  per  cent  the  year  before  on 
57  roads.  Net  earnings,  as  shown  on  another  page,  are 
far  from  satisfactory;  but  the  statement  covers  Novem- 
ber. For  the  current  year,  with  better  rates  and  a  sav- 
ing in  expense  on  account  of  the  absence  of  snow  and 
ice,  net  results  should  show  to  better  advantage. 

While  in  these  respects  the  situation  is  quite  encour- 
aging, it  is  not  well  to  ignore  certain  unfavorable 
phases.  The  mild  winter  weather  is  restricting  trade 
in  certain  lines.  In  woolen  goods  the  high  price  of 
the  raw  material  narrows  considerably  the  margin  of 
profit.  It  is  the  iron  trade,  however,  which  presents 
especially    unsatisfactory    symptoms.      There,     prices 


already  low,  have  further  weakened,  and  under  the 
continued  enlargement  of  the  output,  things  are  very 
unsettled.  The  anthracite  coal  trade  is  also  for  the 
moment  dull — largely  on  account  cf  the  weather.  Mr. 
John  n.  Jones  has  this  week  issued  his  figures  for 
December  and  for  the  year,  from  which  we  have  pre- 
pared the  following  compilation. 


Anthracite  Coat. 


Stock     bettlnnlnK 

of  period 

Produetlon« 

SoDplr 

8t'k  end  of  p«Hoa 

Consnmptlon.. 


1888. 


7bn». 
669,233 
8.708.983 


3,873.16« 
658.156 


8.621,000 


1887. 


Tbnj. 
118,103 
8,068,078 


1886. 


Tom. 
393,208 
8,811.360 


8.180,181: 
180,977 


3,804.558 
378.288 


8.049.2041  8,838,270 


Jan.  1  (0  Dee.  SI. 


188a 


7bn>. 
180,977 
38,145.718 


88.876.695 
662.166 


37.624.539 


1887. 


Tbru. 
878.882 
34,641.017 


35.013.899 
180,977 


34.884.382 


188S. 


lont. 
nifi4J$ 

32.iae.3at 


38,890.907 
378,881 


32,618,638 


The  feature  here  is  the  large  falling  off  in  consump- 
tion during  December,  and  also  the  restriction  of  the 
output  in  the  same  month.  The  decrease  in  consump- 
tion amounts  to  over  400,000  tons  as  compared  with 
1887,  to  200,000  tons  as  compared  with  1886,  and  300,- 
000  tons  as  compared  with  1885.  But  this  would  not 
be  especially  remarkable  even  had  the  temperature  been 
lower,  for  notwithstanding  the  contraction  in  December 
the  consumption  for  the  twelve  months  is  2f  million 
tons  in  excess  of  1887  and  5  millions  in  excess  of  1886. 
The  restriction  in  production  was  not  quite  as  large  as 
the  falling  off  in  consumption,  and  hence  stocks  at  tide- 
water points  show  a  further  slight  increase.  The 
restriction  has  been  in  the  Wyoming  and  Schuylkill 
regions,  which  in  December  1887  had  increased  their 
production  because  of  the  strike  in  the  Lehigh  region, 
this  latter  having  then  produced  only  a  trifling  amount. 
The  stocks  now  stand  at  652,156  tons,  which  compares 
with  only  130,977  tons  at  the  end  of  1887  and  372,282 
tons  at  the  end  of  1886,  but  with  754,545  and  874,681 
tons  respectively  at  the  end  of  1885  and  1884. 

Our  stock  market  has  been  quite  irregular,  though  on 
the  whole  fairly  active.  As  concerns  the  agreement  to 
maintain  rates,  it  appears  to  be  well  observed,  and  such 
developments  with  regard  to  it  as  have  occurred  during 
the  week  have  been  favorable  rather  than  otherwise. 
Thus  the  Chicago  &  Alton,  which  was  not  represented 
at  the  presidents'  meeting,  has  issued  positive  orders  to 
its  passenger  agents  that  tariff  schedules  must  be  adhered 
to,  that  if  competing  lines  make  reductions,  the  Alton 
agents  must  not  follow  suit,  but  report  the  facts  to 
headquarters.  So,  too,  at  a  meeting  of  the  International 
Association  at  St.  Louis  on  Thursday  a  resolution  was 
unanimously  adopted  to  the  effect  "that  all  authority  or 
"  discretion  now  held  by  agents,  general,  commercial, 
"  contracting  or  local,  or  by  connecting  lines,  to  meet  quo- 
"  tations  that  are  less  than  the  agreed  tariff  rate,  shall 
"be  immediately  withdrawn,  and  no  quotations  less 
"  than  tariff  shall  be  met,  except  on  authority  of  gen- 
"eral  officers."  Such  circumstances  as  these,  by  pro- 
moting confidence  in  the  ability  and  determination  of 
managers  to  hold  up  rates,  have  tended  to  impart  strength 
to  the  stock  market.  On  the  other  hand,  the  coal 
shares  and  the  Southwestern  properties  have  on  several 
occasions  manifested  considerable  weakness,  and  in 
their  downward  course  have  dragged  the  rest  of  the 
market  with  them.  The  Atchison  directors  voted  to 
pass  the  next  quarterly  dividend,  and  some  unfavorable 
rumors  have  been  current  with  regard  to  the 
property.  As  a  result,  a  further  decline  in  the  stock  has 
been  precipitated,  and  Missouri  Pacific  followed 
to  a  lesser  degree  in  the  same  direction.  Yesterday 
there  was  a  sudden  drop  of  3  or  4  points  in  St.  Louis 
&  San  Francisco  preferred  stock.      The  coal  properties 
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have  been  attacked  on  the  basis  of  the  mild  weather,  but 
Lackawanna  is  about  the  only  stock  which  has  yielded 
much.  Delaware  &  Hudson  in  fact  has  been  strong 
and  higher.  The  Reading  report  was  issued,  showing 
a  large  loss  as  compared  with  the  previous  fiscal  year, 
but  this  had  been  anticipated  and  foreshadowed,  and 
had  no  effect  upon  prices;  the  preference  incomes  have 
been  quite  strong.  Money  has  been  easy  and  continues 
to  flow  into  our  banks,  both  from  the  interior  and  the 
Treasury.  Eailroad  gross  earnings,  as  pointed  out 
above,  are  exceptionally  favorable.  There  has  been 
a  good  demand  for  railroad  bonds,  which  in  some  cases 
have  advanced. 

The  following  statement  shows  the  week's  receipts 
and  shipments  of  currency  and  gold  by  tlie  New  York 
banks.  _^__ 


Wuk  endina  Jan.  18.  18£9. 


lUceived  by 
W.  Y.  Batiks. 


Shipped  6v 
X.  Y.  Banki 


Currency. . 

Gold 

Total  KOia  and  legal  tenders. 


«4,U5,Q0a 


$4,ll.i,000 


1085,000 


|885,00i 


Set  InUihot 

Movement. 


Gain.  J3,130,OUO 


Gain.  $3,130,000 


With  the  Snb-Treasury  operations  the  r 
below. 

esult  IS  as 

Week  endiuQ  Jan.  18, 1S69. 

Into  BanTu. 

Out  of  Banks. 

Set  Ohange  in 
Bon*  Holdina  . 

Banks  Interior  Movement,  as  above 
8Dl)-Treasury  operations 

14,115,000 
J. '.3,700.000 

$883,000 
ll.SOO.OOO 

Gain.  $3,130,000 
Gain.  2,100,ut.l, 

Total  enld  ftTirt  Ifisal  tenders  ... 

$17,815,000 

$13,285,000    1  Gain.  $5,630,00 

Bullion  holdings  of  European  banks. 

Bctikiot 

Jan.  17,1889. 

Jan.    19,1868. 

uou. 

/Stoer. 

TotoL 

Gold. 

SHuer. 

lotal. 

£ 

£ 

£ 

£ 

£ 

£ 

20.818,365 
89.9:16.870 

20.818,365 
88.948.179 

20  675  846 

20,655.846 

BnRland 

49,009,309 

43,798,788 

47,388.703 

91,187,471 

Germany 

29.346.534 

14.673.2o6 

44.019.*)0 

27,136.667 

13,568,333 

40,705,000 

Aust.-Hung'y 

5,920.000 

15.691,000 

21.514,000 

6.779,000 

14.457.000 

21,238,001 

6,090,000 

7.432,000 

12,513.000 

4,056,000 

8,168,000 

I2,225,'X)( 

2,173,00« 

l,2'6,000 

3.709,000 

2,639.000 

1,320,000 

3,859,000 

National  Italy 

6.948.000 
110,632.768 

1,080.000 
88.014675 

8.028.000 
198,517,341 

8,988,000 

1,118.00( 

8,101,001 

Tot.  tills  week 

lll,223,523'85.523  658'l96,751,181 

Tot.prev.Wk. '  109,700.377 

t8,C65,008 

188.S65.8SdI  112,088.281 

88.031,036 

183,089,317 

WRAT  THE  PRESIDENTS  AND    BANKERS' 
AGREEMENT  MEANS. 

Tl;,ere  seems  to  be  a  mistake  in  the  opinion  prevailing 
with  reference  to  the  aim  had  in  view  and  the  expecta- 
tioa  entertained  by  the  raili-oad  presidents  and  bankers 
as  a  result  of  their  new  organization.  The  public  appear 
to  have  looked  upon  the  movement  much  as  if  it  were  a 
hostile  one  on  the  part  of  stockholders  against 
managements,  and  that  the  expectation  was  an  immedi- 
ate restoration  of  confidence  with  a  concurrent  rise  in 
the  prices  of  stocks.  Nothing  could  strike  much  further 
from  the  truth  than  either  of  those  assumptions. 

It  should  be  kept  in  mind  that  all  this  movement 
sought  to  attain  at  once,  has  been  in  quiet  operation  ever 
since  the  first  of  January.  Rates  were  raised  then,  a 
preliminary  arrangement  was  made  then,  and  it  is 
simply  marvelous  that  so  little  friction  has  resulted  as  yet. 
To  be  sure  we  have  reports  almost  every  day  of  some  cut 
made  in  the  West,  but  thus  far  these  have  turned  out 
to  be  merely  rumors,  evidence  of  the  sensitive  irritability 
which  is  the  legacy  of  a  past  policy.  It  scarcely 
needs  to  be  said  that  no  one  wants  a  break  in  the 
agreement;  and  as  to  railway  managements  being  hostile 
to  the  new  movement,  their  very  attitude  now,  and  at 
these  conferences,  shows  how  eager  they  are  for  its  suc- 
cess. Undoubtedly  there  are  difEerences  of  opinion 
among  them  respecting  the  permanency  of  the  arrange- 
ment. That  is  in  no  case  because  any  one  lacks  in  de- 
sire or  intent  to  do  his  best  to  make  it  permanent,  but 
because  the  work  is  so  full  of  difiBculties,  and  past  ex- 


perience, even  when  a  pool  was  legal,  has  proved  every 
attempt  at  continued  peace  a  failure.  So  there  are  a 
few  Presidents  now  who  think,  and  we  cannot  wonder 
that  they  do,  that  this  effort  too  rail  come  to  naught, 
not  of  course  through  their  fault,  but  through  the  in- 
tricacies of  the  problem  presented  and  the  wrong  act— 
of  whom?— of  the  officials  of  a  neighboring  road. 

This  last  remark  indicates  the  suspicion  under  which 
each  manager  lives  with  respect  to  his  neighbor,  and  is 
a  fair  illustration  of  the  state  of  mind  and  lack  of  confi- 
dence the  old  methods  of  encroaching  in  every  way  upon 
one  another's  rights  and  territory  have  induced.     The 
removal  of  that  spirit  of  distrust,  the  making  of  the  vari- 
ous systems  less  individual  and  more  a  family  of  roads, 
tlie  securing  of  united  action  in  protecting  common  inter- 
ests, the  preventing  of  the  building  of  new  parallel  lines, 
the  settling  of  disputes  by  arbitration,  the  introducing  of 
economies  of  every  description  which  are  only  possible 
with  confidence  restored  and  peace  established — these  are 
the  leading  purposes  of  the  new  arrangement.  We  summed 
up  last  week  the  idea  of  the  reform  contemplated  as 
nearly  as  it  can  be  stated,  in  saying  that  the  purpose 
was  to  "change  the  animus  of  management."    Obviously 
that  is  not  an  end  which  can  be  attained  in  a  month,  but 
a  condition  to  be  grown  up  to.    Many  will  prophesy  that 
the  purpose   will   fail.     Possibly   it   may.     Nothing  is 
assured  in  this  world.     That  it  will  not  fail  though,  is 
our  firm  belief.     We   always    have    great    confidence 
in  the  success  of  an  effort  made  by  honest  men,  skilled 
in  their  vocation,  and  seeking  to  attain  an  honest  end. 

With  regard  to  the  cohesive  force  in  this  agreement 
we  remarked  briefly  last  week.  As  we  said  then  we 
think  now — the  influence  and  potential  energy  which  the 
Board  and  the  machinery  put  in  operation  represent,  can 
hardly  be  overestimated.  Every  day  the  association 
lasts,  its  usefulness  will  be  clearer  and  the  bond  of  union 
stronger.  Old  arrangements  fell  through  because  they 
were  founded  on  the  principle  that  every  management  was 
dishonest  and  overreaching,  and  nothing  but  the  penalty 
of  the  bond  (the  pool  engagement)  gave  the  agreement 
any  durability.  The  mere  action  of  such  a  contract 
cultivated  distrust.  Cutting  rates  by  traffic  agents  was  a 
necessary  product.  It  was  not  the  agent's  nature,  but 
his  business  and  duty  to  be  quick,  sharp,  lynx-eyed,  not 
only  knowing  what  his  neighbor  had  done,  but  forestall- 
ing what  he  was  about  to  do.  Was  it  possible  that  any- 
thing wholesome  or  lasting  could  grow  out  of  these  con- 
ditions? 

Now,  the  contracting  parties  have  the  Inter-State  law 
for  the  basis  of  their  action,  and  they  agree  to  see  that  the 
law  is  strictly  enforced.  That  of  itself  imparts  a  bond  to 
the  union  which  will  be  seen  as  time  progresses  to  give 
to  it  more  of  strength  than  many  imagine.  Of  course,  a 
first  effect  is  that  the  Presidents  become  responsible  for 
every  change  in  rates,  for  the  company  cannot  afford  to 
leave  discretion,  which  involves  obedience  to  the  law,  in 
any  lesser  officer's  hands.  A  next  result  is  the  arbi- 
tration arrangement,  really  an  outgrowth  of  the  same 
thought  and  purpose,  besides  being  the  assurance 
to  weaker  roads  that  justice  will  be  accorded 
to  all.  For  the  compact  made  is  not  for  the  purpose  of 
driving  the  weaker  into  bankruptcy,  towards  which 
they  are  inevitably  tending  now,  but  to  save  them  and 
conserve  all  property  interests.  Then,  as  a  further  tie, 
we  have  the  protection  which  the  co-operation  of  the 
bankers  affords,  enforcing  respect  for  vested  rights,  dis- 
couraging future  construction  of  parallel  lines  and  other 
interfering  or  harmful  railroad  development.  Add  to 
all  this  the  co-operation  of  stockholders  and  capital. 


Jantjaht  19,  1889.] 


THE   CHRONICLE. 


81 


both  in  Europe  and  America,  which  the  Association 
can,  by  reason  of  its  standing  and  character,  secure 
if  needed,  for  the  purpose  of  carrying  out  any  of  its 
requirements,  and  we  have  a  compact  with  far  more 
rigor  and  fewer  weaknesses  than  railroad  settlements 
have  heretofore  possessed. 

SOME   RETURNS   FROM  THE  SOUTHWEST. 

As  peculiar  interest  attaches  to  the  affairs  of  roads  in 
the  Southwest,  we  have  obtained  some  recent  informa- 
tion bearing  upon  the  operations  of  the  Missouri  Kansas 
&  Texas,  the  International  &  Great  Northern,  and  the 
Galreston  Houston  &  Henderson.  It  is  of  course  too 
early  to  have  full  returns  for  the  calendar  year  1888, 
but  wo  are  able  to  present  an  exliibit  of  the  results  for 
the  twelve  months  ending  September  30  in  1888  and 
1887,  to  which  in  the  comparison  below  we  have  added 
the  figures  for  the  calendar  years  1886,  1885  and  1884, 
taken  from  the  annual  reports.  These  companies  fur- 
nish no  account  of  their  operations  except  once  a  year 
in  the  Missouri  Pacific  report  (though  in  the  case  of  the 
Missouri  Kansas  &  Texas  our  readers  have  of  late  been 
supplied  with  the  figures  of  monthly  gross  earnings), 
and  as  the  statement  for  the  calendar  year  will  not  be 
due  for  two  months,  the  present  exhibits  will  be 
especially  welcome. 

As  is  known,  the  Missouri  Kansas  &  Texas  made 
default  in  interest  June,  1888,  and  foreclosure  proceed- 
ings having  been  begun,  receivers  were  appointed  in 
October,  and  took  possession  the  1st  of  the  following 
month.  The  returns  we  have  now  secured  show  that  on 
September  30,  a  month  before  the  road  was  turned  over 
to  the  receivers,  the  company  had  a  coupon  indebted- 
ness (representing  interest  unpaid  and  accrued)  of 
$3,328,098,  with  $785,893  as  the  amount  of  "other 
indebtedness."  Assuming  that  this  latter  sum  repre- 
sents in  part  money  owing  to  the  Missouri  Pacific, 
it  is  interesting  to  note  that  Mr.  Eddy,  one  of  the 
receivers,  was  on  December  4,  in  a  St.  Louis  dispatch, 
quoted  as  saying  that  the  indebtedness  of  the  Kansas  & 
Texas  to  the  Missouri  Pacific  had  been  "  cut  down  from 
"$750,000  to  something  like  $350,000  by  the  appro- 
"  priation  of  the  surplus  earnings,"  though  the  period 
of  time  covered  by  the  reduction  was  not  specified.  The 
amount  of  the  funded  debt  is  just  about  the  same  as  on 
December  31,  1887,  in  the  last  annual  report,  and  not 
materially  different  from  what  it  was  on  September  30, 
1887. 

With  reference  to  the  earnings,  our  monthly  returns 
have  indicated  a  heavy  falling  off;  hence  it  is  not 
surprising  to  find  that  the  gross  for  the  year 
ending  September  30,  1888,  foots  up  only  $6,496,- 
190,  against  $7,837,359  in  the  corresponding 
twelve  months  of  1887,  being  a  decrease  of 
$1,341,169.  But  it  was  also  foreshadowed  by  us  in  a 
special  statement  covering  the  six  months  to  June  30, 
that  this  falling  off  in  earnings  was  being  accompanied 
by  a  reduction  in  expenses,  so  that  the  amount  of  the 
loss  in  the  net  would  be  less  instead  of  being  greater 
than  in  the  gross.  The  cut  in  expenses  reaches 
nearly  $600,000.  This  still  leaves  the  net  however  very 
much  reduced,  the  total  for  the  year  to  September  stand- 
ing at  only  $1,496,177,  against  $2,246,892  in  the  preced- 
ing twelve  months  and  $3,022,890  in  the  calendar  year 

1886.  The  curtailment  of  expenses  has  been  effected 
chiefly  in  the  cost  of  maintenance  of  way,  which  item 
Btands  at  only  $1,291,494  in  1888,  against  $1,605,012  in 

1887.  It  is  proper  to  say  that  the  amount  spent  in  1887 


had  been  unusually  large — much  above  that  for  the 
preceding  years.  But  there  is  also  a  heavy  contraction 
in  the  item  of  general  expenses,  &c.  (that  item  covering 
taxes  in  the  statements  to  us,  but  not  in  the  annual 
reports),  the  amount  being  only  $159,961,  against 
$315,454.  The  transportation  cost  has  been  reduced 
from  $1,747,454  to  $1,606,340,  and  motive  power  from 
$1,631,249  to  $1,602,642,  while  the  expense  of  mainten- 
ance of  cars  has  risen  from  $291,297  to  $339,575. 
Following  is  the  table  we  have  prepared  for  this  road, 
showing  debt,  stock,  earnings,  &c. 


MIS80VBI  KAN8A8  &  TEXAS. 


Bamingt  and  Exptnws. 


Passmger  earning*.. 

Pielcbt 

Mall 

Kxpross 

MlBcellaneoas 


Total 

Expenses  BQd  taxes. 

Net  earnings 

LiabUUia- 

Stock— Common 

Preferred 


Total  stock. 


Bonded  debt 

Interest  due 

Interest  accrued 

Other  Indebtedness. . . 

Total  debt 

Cost  of  road  A  equip. 


Year  endftm  Sept.  .90. 


1S88. 


t 

I.544.2A1 

4,508,803 

228,475 

U7,889 

76,74g 


6,406,190 
5,000,013 

1,496,17- 


48.405,000 
5,156 


46,410,156 
46,«S0,188 
I  2,328,098 
785,893 
49,744,171" 
71,875,028 


1887. 


1,641,053 

6,785,017 

205,680 

1S7,»25 

66,M41 


7337,359 
6,f00,46'; 


46,405,000 
9,676 


48,414,676 

45.064,861 

(      200,019 

(      619.970 

6,719 


46,801,669 
71,190.654 


Year  ending  Decemb'r  81. 


X886.      I       1H85. 


( 

1.575,1 
6,470, 

191. 

146. 
60, 


0-M  I,5»«,7I3 

,7411  4,'S3,890 

,697  185,981 

,635'  165,449 

,650  75,853 


7,451, 
•4,428, 


644      6,853,656 
,754    •4,2'6.102 


3,022,890      2,508,554 


46,405,000 
9.676 


46,414,676 

44,674,534 
416,894 
620,768 


45,617,191 
69.858,u4i 


46,405,000 
9,676 


46,414,676 

41,766.061 

454,149 

614,780 

6,719 


42,841.681" 
66,907.015 


1864. 


t 

i,e«i,fi»7 

6.1«6,e73 
I8«,«18 
194,087 

78,678 


7,317,281 
•4,547,248 


2,770,008 


46,405,000 
»,87» 


49,414.078 

41,657,165 

513,080 

619,070 

2,303 


42,791,638 


66.4.57,065 


*  We  have  added  $200,000  to  the  expenses  In  each  of  the  years  1886, 
1885  and  1881,  so  as  to  cover  the  items  of  taxes  and  make  the  basU  of 
comparison  the  same  as  in  1887  and  1888. 

In  the  above  it  will  be  noted  we  compare  for  1887  with 
the  results  for  the  twelve  months  ending  Sept.  30 
rather  than  with  those  for  the  twelve  months  ending  Dec. 
31  as  given  in  the  last  printed  report,  though  taking  the 
calendar  year  for  the  preceding  periods.  This  we  do 
because  1887  is  the  only  year  besides  1888  for  which  we 
have  the  September  figures,  and  it  is  manifestly  prefer- 
able to  use  a  corresponding  period  where  it  can  be 
obtained.  If  the  comparison  were  made  with  the  calen- 
dar year  1887,  it  would  be  much  more  favorable  to  1888. 
The  loss  in  gross  would  then  be  only  about  $870,000, 
instead  of  $1,341,000,  and  the  loss  in  net  (allowing  for 
the  taxes)  not  much  over  $200,000.  This  follows  from 
the  fact  that  the  December  1887  quarter  would  under 
such  a  comparison  be  included  in  both  periods,  and  that 
quarter  showed  a  heavy  loss  in  earnings,  both  gross  and 
net.  From  the  monthly  statements  which  we  have  pub- 
lished for  the  three  months  subsequent  to  the  close  of 
the  year  ending  September  30,  1888,  it  appears  that 
notwithstanding  the  heavy  loss  in  the  December  quarter 
of  1887,  there  was  a  further  falling  off  in  the  same 
quarter  of  1888,  at  least  in  the  gross,  the  exact  amount 
of  the  decrease  being  $239,074.  By  months  the  figures 
are  as  follows. 


MI.9S0CRI  Kansas  &  Tex. 

1858. 

1387. 

Decrease. 

Gross  earnings  October. . . 

$632,752 

$690,241 

$57,489 

Gross  earnings  November 

162,441 

639,458 

177,017 

Gross  earnings  December 

570,556 

575,124 

4,568 

Total  three  months.... 

$1,665,74» 

$1,904,823 

$230,071 

Whether  this  decrease  in  the  gross  has  been  attended 
by  a  further  decrease  in  the  net,  or  has  been  offset  by 
reduced  expenses,  we  do  not  know.  With  the  net  as  it 
stands  above  for  the  twelve  montlis  ending  September 
30,  1888,  the  company  has  earned  sufficient  to  meet 
interest  on  the  7  per  cent  consols  and  prior  liens,  and 
rental  charges,  but  leaving  hardly  anything  for  the  gen- 
eral mortgage  6s  and  5s. 
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With  reference  to  the  Intciuiitioiml  &  Qt.  Northern, 
the  foiling  off  in  gross  oiiruing.s  iu  the  year  ending  Sep- 
tember 30  htis  not  been  very  largo,  roivohing  as  coiiipiired 
with  the  corresponding  period  in  1887  only  ♦ISS.OST,  or 
a  little  over  0  jwr  cent.  Hut,  unlilto  the  Kansas  & 
Texas,  this  road  has  at  the  »inie  time  increased  its 
exiwnscs  (an  angmentation  being  found  under  each 
of  tJie  principal  sub-divisions,  excepting  only  goneriJ 
expenses),  so  the  docrouso  in  the  not  is  quite  consider- 
able. The  net  now  aggregates  only  #472,773,  against 
#785,-104  in  the  (MnvsiHMuling  period  in  1887,  and  |ii)0(!,- 
710  in  the  calendar  year  1880.  The  call  for  interest 
on  tlie  Ist  mortgage  bonds  alone  is  #477,240  (a  little  more 
than  the  total  net  earnings),  in  addition  to  which  the 
3d  mortgage  interest  is  1423,240,  with  tl6,750  more 
on  tlie  Colorado  bridge  bonds.  None  of  the  mortgages 
are  in  default  however.  There  was  a  default  on  the  2d3  in 
September,  but  foreclosure  proceedings  being  threat- 
ened the  comp«iny  on  November  IG  gave  notice  that  it 
would  pay  tlie  coupons  with  interest  thereon  to  the  date 
given.  Below  is  a  comparison  of  the  earnings  the  same 
as  for  the  Kansas  &  Texas,  as  also  the  items  of  stock, 
debt,  etc.  It  will  be  noticed  that  these  latter  are  not 
materially  cluuiged. 

(KTBRNATIOtlAt.  .»  OKIS»T  MUltTIIBRM. 


Airii4n0(  iifMi  JKvpmimi 


P*H*ai*r  wumlBii*.. 

mtCkt 

UM 

Bx>i«n 

Ml*o«lUu>aoiu 


Total 

BxponiH  and  tMC«. 

Mat  MkrnUKS. .  .. 
AtaMNNM- 
8«oek 

BondadOabt 

Intaraat  tea. 

Intaiatt  asemad .... 
Otliar  iDdabtadnaaa 

Total  dabt 

Ooat  of  road  A  tqalm. 


rtar  *nil4««  Sqit.  SO. '       Tmr  $ntbi>lt  StoimUt  »l. 


1888. 


« 

OI0.408 

s,o«a,;8a 
aa,o;8 
4«,Tia 
a^7tt 


9,4oi,aat 


•.loaooo 

10,006,000 

I  no, 

f8B8,lSB 


lUaajM 


«.»«8.080 


IWr.       I      188S. 


* 

007.681 
«,9»».804 

n,sio 

80,670 


S,088,S«e 
8,877,888 


788,404 

•,ns,ooo 

1B,008.000 

I       81JHT 

t     107.108 

18ll,07« 


10.488,088 


8 

000,818 

11,108,850 

B^440 

SB,OU 

1«,S18 


8,888,880 
8,010,100 


808,710 

•,705,000 

15,008,000 

18,100 

881.580 

6«,I0U 


Uk,807,74) 


88,041,080'  87.810.884 


1885. 


•00,058 


1)4.801 
08,811 


8,088,488 
I.M0.134 


188,855 

8,758,000 

18,008,000 

11,711 

•81,875 

*785J15 


io.oaB,aoi 


a7.tiO!i,aeo 


1884. 


• 

400.SK5 

S,IO>.780 

87.4S0 

7V,:HH1 

11. Alt 

8.04 1. ,W7 
•.ftOJ.KVi 


478.488 


*  Amount  due  UlMourl  Kiuioa*  A  TeXM. 

)  Met  amount  after  aUowtng  tor  oortaln  asaets. 

The  Galveston  Houston  &  Henderson  has  done  about 
as  well  as  it  usually  does— in  fact  a  little  better,  the 
deficiency  to  meet  expenses  being  less  than  in  either  of 
the  two  years  preceding,  and  amounting  to  only  10,302. 
The  improvement  has  been  brought  about  by  a  slight 
increase  in  earnings  luid  a  snuill  decrease  iu  exjienses. 
We  notice  that  the  reduction  in  expenses  is  entirely 
under  the  head  of  maintenance  of  way,  the  transporta- 
tion cost  and  other  departments  showing  an  increase. 
The  interest  charge  on  this  road  is  5  jxir  cent  on 
•2,000,000.  In  addition  to  the  onlinary  earnings  the 
company  has  a  largo  income  from  track  rentals. 
oALTaaroa  roustok  a  iwkdkiuon. 


Barakift  aMl  BnmwM. 

Fmt  AhK««  AnX.  80. 

Imr  JSniiitt  Btatm^tr  31. 

188B. 

1887. 

iset. 

188&. 

1884. 

Paw«B«M  aaral^i.... 
Italfht. 

• 
80.8S8 

878,sin 

0.810 
18,«0 
I7.4« 

• 

100.1.10 
»t,00* 

•.«« 

14,770 
11,«7» 

• 

•7.881 

•70.108 

7,018 

iM41 

8,448 

• 

77,884 

U7,00S 

T.181 

8,«» 

.U,S80 

• 

7S,TW 

ItoU 

10!.".;  78 

Bw-a, 

MlaeaUaMotti  _ 

7.1SI 
«.?•!• 

Total 

410,8M 
480,108 

407,087 

401.081 
418,888 

aoMK 

—             

axpaaaaaaadtaaat.... 

•80.118 

S»i.:v>4 

Jmtmtatt 

4at.i«,ao« 

1.800,000 
8.000^000 

dat.a^.aM 

1,000,000 

a,i<oo^OQO 
J     »«,«• 

t       (O^OOO 
88,«» 

d«tl8,7Mi 

1,080,000 
8.000,000 

•8,000 
80^808 

80i08» 

1.000,000 

l.000,080 
•00 

8^0•0 
••«.1» 

daf.  87.075 

BMMMdtM 

1,000.000 

latanat  da* 

8.00i>.(0« 

>M0 

•6.000 

1M.408 

l^italdaM 

•,oso,on 

».08«,0«<» 

t,oeo,4i» 

3,(00.000 

»,t08.BSI 
\0«ia8t 

•.>47,S»^     •.UO.WS 
8.05«,18S     8.000,1100 

Tttking  the  three  roads  together,  there  is  a  loss  of  over 
a  million  dollars  in  net,  notwitiistaiidiug  the  reduction 
in  expenses,  and  a  loss  of  1^  millions  in  gross  earnings, 
the  total  not  earnings  of  the  three  companies  in  the 
twelve  months  ending  September  30,  1888,  being 
f  1,969,G4S,  against  ii!2,!)!t2,98G  in  the  preceding  twelve 
months,  I3,l)lt!,808  in  the  calendar  year  188(5, 13,411,- 
948  in  1885,  and  #3,211,702  in  1884,  as  the  following 
statement  will  siiow. 

COMIllNKIl  Ol-KRATIONS  OF   MISSOURI  KANSAS  A  TEXAS,    IMTRRNATIUMAL 
.t  UKKAT  .NOKTIIRRK  .<NI>  OAI.VKS'K>N   HOUSTOM  .t  IIKNUER80N. 


I'nir  finding  Sffit.  SO. 

rwr  AidMf  Dte4mbtr  81. 

1S88. 

1887. 

1880. 

1886. 

1«84. 

• 

8.781.335 
7.881.087 

* 
11,808.848 
8,316,858 

• 

10.TW.641 
«.801,7SS 

« 

8,815  887 
•,408^488 

f 

10.047.067 
7.48M8& 

Bzpanaa*  and  taxaa. . . . 

Nataarnlnita 

1.8S8.048'     S.80«,8e8l     8,810,808 

8,411,848 

3.U  1,788 

Unfavorable  though  this  result  is,  it  does  not  differ 
materially  from  what  had  been  expected.  All  the 
Southwestern  roads  have  had  a  hard  time  of  it.  To  the 
extent  that  the  falling  off  was  caused  by  lower  rates  and 
not  by  larger  milojige  and  a  division  of  traffic  ijmong  an 
increased  number  of  competitors,  some  improvement  is 
expected  now  to  occur  with  the  new  state  of  things 
inaugurated  by  the  Presidents'  agreement  of  the  lirst  of 
January.  As  bearing  upon  that  point,  we  observe  that 
with  the  exception  of  the  International  &  Gt.  Northern,, 
all  the  roads  handled  a  greater  tonnage  in  1888  than  in 
1887. 


THE    COPPER    SYNDICATE. 

The  present  position  and  future  prospects  of  M. 
Secretan  and  his  associates  are  somewhat  uncertain.  It 
is  one  of  those  problems  where  the  unknown  factors  are 
Teiy  large  in  number.  But  the  matter  has  become  of  so 
wide  importance  it  is  worth  while  to  set  forth  such  facta 
as  can  be  known  with  more  or  less  accuracy. 

The  company  or  socieU  which  has  formed  the  basis  of 
the  syndicate  has  been  in  existence  longer  than  most 
people  suppose.  It  was  originally  established  as  a  sort 
of  combination  of  French  copper  manufacturers  for 
purely  manufacturing  purposes,  and  was  not  unlike  a 
trust  in  its  objects,  although  organized  in  a  different 
manner.  As  early  as  1875,  the  copper  manufacture  of 
Prauoe,  at  least  so  far  as  the  large  Government  contracts 
.were  concerned,  seems  to  have  been  thoroughly  consoli- 
dated under  one  organization.  The  credit  of  the  ooucexn 
was  high,  and  at  least  two  banks  of  Paris  have  been 
more  or  less  actively  connected  with  it.  From  the  con- 
trol of  copper  manufacture  to  control  of  copjwr  specula-  j 
tion  was  but  a  step.  In  this  process  M.  Secretan  and 
his  associates  acquired  considerable  interest  in  copper 
mines  and  large  stocks  of  copper  for  trading,  as  distinct 
from  manufacturing,  purposes.  One  plan  which  was 
pursueil  with  great  success  was  to  make  loug  contracts 
for  copper,  based  on  the  London  price  of  Chili  bars; 
this  being  copper  of  a  certain  grade,  not  less,  and  of 
course  usually  not  much  more,  than  96  per  cent  pure. 
Having  secured  these  contracts  the  company  went  to 
work  and  artitioially  depressed  the  price  of  copper  in 
this  form,  which  was  cominu-atively  easy  to  do,  ae  the 
amount  of  this  product  was  relatively  small.  Some  of 
the  extremely  low  prices  of  recent  years  are  traceable  to 
these  operations. 

About  two  years  ago  the  metal  reached  its  lowest 
point.  New  mines  had  been  brought  into  operation 
which  vastly  increased  the  supply  and  were  often  able  to 
put  this  supply  on  the  market  at  very  low  rales.  The 
Spanish  mines  which  had  come  largely  into  the  control  j| 
of  the  syndicate  were  not  specially  profitable  under  these 
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tormB.  Only  those  concoriifl  wliic^h  Imd  the  very  great- 
est nnttiriil  advantages  were  still  ablo  to  make  a  profit. 
But  the  low  price  of  copper  had  had  an  important  indirect 
effect — it  had  increased  the  consumption  in  such  a 
manner  as  to  more  tlian  equal  the  increased  production. 
M.  Socretan  ha<l  the  merit  of  recognizing  this  fact  sooner 
than  any  one  else  ;  and  his  company  was  able  at  once  to 
increase  the  value  of  their  own  mining  properties  in 
which  they  had  been  speculating,  and  to  form  a  syndi- 
cate which,  for  the  time  being  at  least,  has  fully  con- 
trolled the  markets  of  the  world.  Their  plan  was  as 
follows:  Copper  was  selling  as  low  as  £40  a  ton  in 
London  or  10c.  a  pound  in  the  United  States.  The 
syndicate,  which  was  none  other  than  the  old  sociiie  with 
some  additional  banking  capital  behihd  it,  offered  to 
make  contracts  with  various  producers  at  upwards  of  1.3 
cents  a  pound.  The  quantity  to  be  taken  at  these  pricos 
was  nominally  limited,  but  was  really  placed  fully  as 
high  as  the  estimated  capacity  of  the  mines. 

Having  thus  secured  control  of  a  large  part  of  the 
world's  copper  product,  including  almost  all  that  of  the 
best  situated  mines,  until  the  end  of  the  year  1890,  the 
syndicate  proceeded  to  raise  the  price  of  copper  to  10c. 
a  pound  and  upwards.  For  the  time  being  they  were 
perfectly  well  able  to  do  this.  The  stocks  in  the  year 
1887  had  been  so  reduced  that  some  upward  movement 
would  have  been  inevitable.  The  only  question  was, 
how  far  such  a  movement  would  go,  and  the  syndicate 
having  control  of  the  product  had  control  of  the  price — 
at  least  for  the  time  being.  In  some  instances,  to  pun- 
ish speculators,  they  pushed  the  price  to  a  point  above 
£80  per  ton,  or  20c.  a  pound. 

How  long  they  could  maintain  these  prices  wan  ii 
mnch  more  diflficult  and  delicate  question.  There  were 
two  elements  which  told  against  them — the  increased 
production  of  the  world  which  the  higher  price  made 
inevitable,  in  spite  of  all  that  the  sjmdicate  could  do, 
and  the  diminished  consumption  of  the  metal,  which 
was  a  necessary  incidental  result,  and  which  was  bound 
to  make  itself  more  strongly  felt  from  month  to  month. 
The  world's  production  of  copper  in  the  year  1887  is 
quite  accurately  known.  It  was  just  about  225,000  tons 
of  2,240  pounds  each.  The  consumption  is  not  so  accu- 
rately known,  but  was  somewhat  greater  than  the 
product.  Of  course  no  accurate  statistics  of  consump- 
tion are  possible,  because  with  the  slow  process  of  manu- 
facture and  the  use  of  copper  scrap,  the  deliveries  by 
no  means  measure  the  actual  use.  In  the  year  1888  llic 
production  had  increased  decidedly.  Estimates  vary 
from  255,000  to  275,000  tons,  the  former  being  the 
figures  given  by  the  syndicate  and  probably  on  tli(r 
whole  somewhat  nearer  the  truth.  The  production  of 
1889  will  be  still  larger.  No  one,  of  course,  can  exactly 
predict  its  amount,  but  estimates  of  (iOO,000,()0(» 
pounds,  or  in  round  numbers  275,000  tons,  are  consid- 
ered to  be  decidedly  moderate. 

What  has  been  the  consumption  of  1888  it  is  hard  to 
tell,  while  the  consumption  of  1889  can  only  be  a  matter 
of  guess-work.  Most  of  the  figures  given  are  too 
low.  Estimates  of  230,000,000  pounds,  or  105,000  tons, 
which  have  been  quoted  in  some  journals,  are'obviously 
the  result  of  misapprehension.  The  amount  must  be 
mnch  larger  than  this,  but  no  one  can  tell  how  large. 
That  the  consumption  has  fallen  materially  there  can  be 
no  doubt.  Zinc  has  been  substituted  for  copper  for  many 
industrial  uses;  and  of  late,  now  that  zinc  has  been' 
made  the  subject  of  speculation,  certain]  clock  com- 
panies and  other  large  users  of  brass  are  trying  to  sub- 
stiUite  certain  forms  of  tin  plate.     There  is  no  telling 


how  far  this  process  may  be  carried.  The  improve- 
ments in  the  use  of  softer  grades  of  iron  and  steel  have 
made  substitutions  possible  to-day  which  would  hare 
been  wholly  out  of  the  question  even  a  few  years  since. 

What  is  the  position  of  the  syndicate  in  the  face  of  s 
diminished  use  of  copper?  Obviously  it  involves  a  large 
increase  of  stocks  on  hand.  This  is  known  to  be  the 
fact,  but  no  one  pretends  to  be  able  to  estimate  fully  the 
amount  of  such  stocks.  On  the  basis  of  these  accumu- 
lations many  persons  have  not  hesitated  to  predict  the 
speedy  downfall  of  the  combination  and  a  drop  in  the 
price  of  copper  to  a  lower  point  than  has  ever  been 
reached  hitherto.  What  will  be  the  ultimate  outcome  it 
is  impossible  to  say;  but  the  stocks  thus  far  accumulated 
and  reported  hardly  warrant  such  a  belief.  The  syndi- 
cate buys  its  copper  at  1.3  or  14  cents  and  sells  it  at  16 
cents  and  upwards.  If  it  can  sell  four-fifths  of  the  cop- 
per which  it  buys,  an  accumulation  of  the  other  fifth 
will  be  paid  for  by  the  profits  in  the  transaction;  for  the 
expenses  of  carrying  the  stocks  have  beon]more  than  made 
up  by  the  profits  of  the  syndicate  from  incidental  specu- 
lation not  connected  with  the  regular  channels  of  the 
trade.  If,  on  the  other  hand,  the  diminution  in  theuM 
of  copper  makes  it  impossible  for  the  syndicate  to  sell 
more  than  one-half  or  two-thirds  of  the  stock,  its  position 
becomes  more  precarious.  It  controls  more  than  200,000 
tons  of  the  coming  year's  product.  If  it  is  to  accumulate 
stock  at  the  rate  of  80,000  tons  a  year,  the  profits  at 
present  rates  will  no  longer  pay  for  the  loss;  and  any 
attempt  to  cover  such  loss  by  increase  in  prices  would 
only  still  further  increase  the  evil  by  diminishing  copper 
consumption. 

Even  in  this  case,  however,  the  position  of  the 
syndicate  is  not  so  bad  as  would  appear  at  first  sight. 
If  it  can  carry  these  stocks  until  the  expiration  of  the 
present  contracts,  it  may  renew  those  contracts  with  the 
mines  in  such  fashion  as  to  limit  the  output.  The 
amount  of  available  copper  in  the  world  is  not  unlimited. 
The  number  of  parties  with  whom  the  syndicate  must 
deal  is  comparatively  few.  In  renewing  its  contracts 
the  very  weakness  of  the  syndicate  gives  it  a  certain 
advantage.  If  it  has  100,000  tons  of  copper  which  it 
may  throw  on  the  market  at  a  sacrifice,  it  can  threaten 
the  mines  with  a  great  financial  loss  if  they  do  not 
comply  with  its  terms.  Whether  the  syndicate  succeed 
or  perish  in  such  an  attempt,  the  result  would  be  almost 
equally  disastrous  to  the  mine  owners.  This  supply  of 
copper  itself  constitutes  a  strong  reason  which  should 
make  the  mines  hesitate  before  carrying  matters  to  an 
extremity  in  driving  bargains  with  the  syndicate  for 
years  subsequent  to  1890.  If  it  should  be  possible  for 
the  syndicate  to  make  new  contracts  in  such  a  manner 
as  to  limit  the  output  of  copper  instead  of  increasing 
it,  its  subsequent  position  would  be  assured  against  any 
contingency  short  of  the  discovery  of  large  deposits  of 
copper  at  points  not  hitherto  worked. 

It  thus  becomes  a  question  of  endurance.  Leading 
bankers  arc  interested  in  the  success'of  the  syndicate. 
They  can  furnish  a  considerable  amount  of  capital,  but 
not,  of  course,  enough  to  carry  on  operations  of  the 
enonnous  magnitude  now  in  progress.  The  syndicate 
appears  to  be  trying  to  organize  an  auxiliary  bank  of  its 
own.  This  seems,  to  a  certain  extent,  to  be  a 
sign  of  weakness,  but  nothing  positive  can  be 
stated  about  it  until  more  particulars  have  trans- 
pired than  are  at  present  known.  Much  will  also 
depend  upon  the  readiness  of  banks  throughout 
different  parts  of  the  world  to  loan  money  on  stocks  of 
copper.     If  they  will  loan  at  12c.  a  pound  (which  has 
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been  done  in  many  instances  by  sound  and  conservative 
banks),  we  see  no  reason  why  the  syndicate  should  not 
maintain  its  position  long  enough  to  renew  contracts  to 
its  own  satisfaction.  If,  on  the  other  hand,  the  loaning 
rate  falls  below  10c. ,  the  position  would  become  at  once 
much  more  critical ;  and  should  any  break  in  the 
market  occur  to  shake  bankers'  confidence  in  such  loans 
altogether,  it  is  hard  to  see  how  disaster  could  be  avoided. 
It  is  true  that  the  members  of  the  copper  syndicate  are 
also  large  users  of  copper,  but  as  the  surplus  production 
must  continue  to  increase,  and  as  they  could  not  work 
up  their  present  stocks  except  they  were  given  time, 
the  financial  responsibilities  involved  in  their  operations 
can  probably  only  be  met  by  maintaining  a  continuously 
high  price  of  copper. 

NOVEMBER  NET  EARNINGS. 

Our  November  statement  of  net  earnings  does  not 
make  a  satisfactory  exhibit.  In  some  particulars, 
indeed,  it  is  about  as  poor  as  any  we  have  had  this  year. 
But  with  rates  demoralized  both  in  the  East  and  in  the 
West  (the  New  York  Central  made  its  cut  in  west- 
bound rates  in  that  month);  with  the  Presidential  elec- 
tion acting  as  a  check  upon  business  enterprise,  in 
some  cases  being  attended  with  a  stoppage  of  work  (coal 
mines  for  instance)  for  several  days;  with  railroad  con- 
struction on  a  greatly  reduced  scale,  involving  a  dimi- 
nution of  the  volume  of  construction  material,  and  in 
other  ways  reducing  the  amount  of  traflSc,  and  with  a 
smaller  movement  of  cotton  in  that  month  at  the  South 
and  smaller  receipts  of  wheat,  live  stock  and  provisions 
at  the  West,  the  result  disclosed  cannot  occasion  surprise. 

Out  of  76  roads  which  have  reported  for  the  month, 
43  show  lower  net  than  a  year  ago,  while  if  we  arrange 
the  roads  in  groups  or  geographical  divisions,  as  is  done 
further  below,  we  find  a  falling  oil  in  every  section  with 
one  trifling  exception.  In  amount  the  decrease  reaches 
11,413,068,  which  is  the  result  of  a  decline  of  $497,513 
in  gross  receipts  and  an  augmentation  of  $915,556  in 
expenses.  The  contraction  in  the  gross  receipts  is  rather 
noteworthy,  for  in  only  one  other  month  during  1888  has 
a  loss  been  shown  on  the  roads  embraced  in  these  exhibits, 
though  the  net  has  been  falling  o3  month  after  month. 
The  statement  for  November  and  the  eleven  months  of 
the  year,  is  as  follows. 


OroMearti's 
Oper.  ezp... 

Net  enm'* 


Month  of  Kovtmbtr, 
(78  roads.) 


188a 


40.886,809 
!6,6S3,867 

14.9(13  041 


1887. 


41,384,420 
25,768,31 


Jan.  1  to  Nov.  SO. 
(72  rnada.) 


Ine.oT  Dec 

—497,912  395.900,857 
+915.686,267,075.318 


1887. 


382.802,953 
242.662,1)08 


l5.«l«.l'9'-1.413.0(;a'l88.Ha5.5.'}0  140,240,047  -l  1.414,608 


Inc.  or  Dec. 


It  may  be  supposed  that  we  are  comparing  with  eicep 
tionally  good  results  for  November  last  year.  As  far  as 
the  gross  is  concerned  that  is  certainly  the  case,  for  the 
increase  then  reached  nearly  4i  million  dollars,  an 
amount  of  gain  which  had  been  exceeded  in  only  one 
other  month,  namely  March.  But  in  the  net  earnings 
the  increase  was  not  large,  either  in  ratio  or  amount;  in 
fact,  it  was  next  to  the  smallest  for  any  month  of  the 
year,  aggregating  a  little  over  $800,000,  or  about  5  per 
cent.  Moreover,  going  back  still  another  year,  we  find 
that  in  1886  also  the  November  Increase  was  quite  small, 
amounting  to  only  about  $500,000,  or  4  per  cent. 

Taking  the  roads  separately,  there  are  few  heavy 
gains;  only  two  in  fact  exceeding  $100,000,  namely  the 
Central  of  New  Jersey,  with  $174,387  increase,  and  the 
Pennsylvania  with  $117,607  increase,  and  in  both  cases 
the  present  gains  come  after  very  considerable  losses 
last  year,  the  Pennsylvania  in  November,  1887,  having 


lost  $170,531,  and  the  Central  of  New  Jersey  about 
$100,000.  On  the  other  hand,  the  roads  which  have 
suffered  a  heavy  reduction  of  their  net  the  present 
period,  are  quite  numerous.  The  Philadelphia  &  Eead- 
ing  (including  the  Coal  &  Iron  Company)  falls  $466,- 
729  behind,  the  Chicago  Burlington  &  Quincy  comes 
next  with  a  decrease  of  $370,905,  then  there  is  the 
Atchison  with  $199,003  decrease,  the  Union  Pacific 
with  $154,871,  the  Louisville  &  Nashville  with  $136,- 
613,  the  Oregon  Navigation  with  $117,459,  the  Balti- 
more &  Ohio  (lines  both  east  and  west  of  the  Ohio) 
with  $106,359,  and  the  Southern  Pacific,  Pacific  system, 
with  $111,734  decrease. 

Aside  from  the  Burlington  &  Quincy,  Northwestern 
roads  have  done  quite  well.  The  Central  Iowa  and  the 
Omaha  &  St.  Louis  report  reduced  net,  but  the  Chicago 
Burlington  &  Northern  shows  very  considerable  improve- 
ment, and  the  Burlington  Cedar  Rapids  &  Northern, 
Minneapolis  &  St.  Louis  and  Milwaukee  Lake  Shore  & 
Western  also  all  have  enlarged  totals.  The  , Cedar 
Rapids  gains  not  only  this  year,  but  had  a  gain  last 
year,  so  that  its  net  of  $134,709  for  November,  1888, 
compares  with  only  $98,303  in  November,  1886.  Among 
the  Pacific  roads,  in  addition  to  those  already  men- 
tioned, the  Northern  Pacific  falls  behind,  but  the  Can- 
adian Pacific,  as  also  the  Atlantic  system  of  the  South- 
ern Pacific,  records  improved  results.  In  the  previous 
year  no  group  did  as  well  as  these  Pacific  roads,  the 
gain  then  reaching  over  a  million  dollars,  or  nearly  30 
per  cent,  and  being  participated  in  by  every  one  of  the 
large  systems  of  roads.  Coming  after  such  a  note- 
worthy gain,  the  present  loss  evidently  does  not  signify 
much.  And  yet  the  position  of  this  group  is  quite 
exceptional.  Thus,  unlike  the  other  groups,  it  shows  a 
very  heavy  gain  in  gross  earnings,  to  which  every  road, 
with  the  exception  of  the  Oregon  Railway  &  Navigation 
(which  has  a  trifling  loss),  contributed.  It  follows, 
therefore,  that  this  group  has  smaller  net,  simply  because 
the  roads  have  been  very  liberal  in  their  expenditures, 
and  the  Northern  Pacific  and  Southern  Pacific  are  nota- 
ble illustrations  of  this. 


November. 


Trunk  lines (9) 

Middle  Western..  (9) 

Northwestern (7) 

West  of  Missouri.. (2) 
Pacific  systems  ....(111 
Southern  roads.. ..(21) 
Coal  companies... (10) 

Eastern  roads (6) 

Mexican  road (1) 

Total,  76  roads 

Jan.  1  to  Dec.  I. 

Trunk  lines (7) 

Middle  Western..  (») 

Northwestern (6) 

West  of  Missouri. (2) 
Pacific  systems  — (11) 
Southern  roads —  (20) 
Coal  companies. ...(10) 

Eastern  roads (6) 

Mexican  road (1) 

Total.  72  roads  — 


Gross  Baminff*. 


1888. 


11,805,643 

73-i,88» 

3,323,977 

1,606.211 

10,661,934 

5,411.349 

6,169,754 

75\i,625 

416,726 


1887. 


12,130.406 

797,416 

3,352,591 

1,775,064 

9,883,882 

6,655,a€8 

6.695,440 

7M,284 

468,089 


JTet  Earningi. 


1888. 


40,886.908    41.384,420 


109,937,452  109,096,224  35,188,428 

8,292,318      8,403.767  2,758.421 

31,199,068    35,829,919  7,819.873 

15,505.813    18,044,79«  4,995,283 

104.196.268  89,500.607  37.476,052 

48.866,588  46,027,481  19,640,900 

63,806,143|  63,018,190  19,026,326 

9,060,061      8,638.542  2,9U,717 

8,03S,H8|     4,318,624  1,978,737 

393,900.857  SSS.tOa.OSS  128.825.839 


3,570,586 

25i,499 

1,167,105 

691,491 

4,201,366 

1,991,410 

1,920.663 

211,479 

190.428 


1887. 


14^803,011    15,616.109 


« 

3,685.549 

274,285 

1,431,199 

886,692 

4,460,419 

8,289,923 

2,188,257 

210,026 

20S,759 


36,843.559 

«.03l,(i«e 

14.344,190 

8,248,422 

36.337,009 

16,915,405 

20,280,233 

2,937,911 

1,882,355 


Inc.  or  Dee, 


* 

-114.968 

-21.78« 

-264,094 

-178,201 

-282,063 

—296,477 

-265,594 

+1,488 

—15,388 


-1,413,068 

-1,154,181 

—173,846 

-6,624,817 

—3,253,137 

+1,IS9,04« 

—274,800 

—1.253,907 

-16,194 

+90,SHI 


140,240,047  -11,414.508 


MOTK.— Included  nnder  the  head  of- 

Trunk  Jyln«— Baltimore  A  Ohio,  CleT.  Col.  Cin.  &  Ind..  Grand  Trunk  of 
Canada.  Chlcairo  &  Grand  Trunk.  Detroit  Gr.  liaren  &  Milwaukee.  N.  Y. 
Lake  Krie  4  West..  Ohio  &  Miss,  and  Pennavivan-a  east  of  Pi-tsburs  &  Brie; 
and  for  the  eieven  months  the  same  roads  (excepting  Bait.  &  Ohio). 

Middle  IFfstfm— Cairo.  Vln.  *  Chic,  Cin.  Ind.  St.  I..  4  C,  Flint  &  Per* 
Marquette,  Cleveland  Jc  Canton,  riet.  Bay  City  A  Alpenu,  Ohio  Itiver,  Sdoto 
Valley,  Toledo  &  Ohio   Central,   Marietta   C  1,  &  Nortii, 

NorthioesUrnSnrh  Cedar  Hapids  &  Northern,  Central  lowi,  Ctalcaso  Burl.  A 
Quincy.  Chtc.  Bori.  &  North.,  Minn.  &  .St.  Louis,  Omaha  &  St.  Louis  and  Mil. 
I..  8.  &  West.,  and  for  the  eleven  mouths  the  same  roads  excepting  Omaha  A 
St.  Louis. 

West  of  -ViMouri— Atchison  Top.  A  s.  F.  and  Denver  *  Rio  Grande  Western. 

Pacific  /Soa4»— Canadian  Pacific.  Northern  Pacific,  the  six  xouthem  Paolflo 
roads.  Oregon  By.  &  Nav.  Co..  Union  Pacific  and  Prescott  it  Arli.  Cent. 

SoiiOwm  Ttoails— Cape  Fear  A  Yadkin  Valley.  Carolina  Central.  Central  of 
U»>orKtH.  Ches.  Ohio  A  Southwestern,  Cin.  N.  O.  &  Ti'xas  Paclfln  (four  roads), 
Ka«tTenn.  Va.  *  <ii..  Fort  Worth  A  Uenv.  City,  Kentucky  Central.  IxiulsTlilo 
A  Nashville,  Louisville  New  Orleans  A  Texas.  Mempnls  A  Charleston,  Nash- 
ville Chattanooga  A  St.  I.,onis,  Niirfolk  A  Western,  Chesapealte  A  Ohio,  Peters- 
burg, Richmond  ,t  Petcri-liurg,  8an  Ant.  A  Aran  Pass,  and  Seaboard  A  Roa- 
noke, and  for  eleven  months  the  some  roads,  excepting  Chea.  A  Ohio. 
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-Altocrtienjr  Vnlley,  Central  of  New  Jeraer,  Northern  Central 
It.  I'.  A  R.  Coal  dk  Iron  Co..  Pittsburir  A  WoHtorn.  Huninilt 
Branch.  I,yki'.n!i  Valley,  Western  N.  Y.  ft   Ponn.  i>nil  West  VIr.  ('iirit.  A  I'ltln. 

Biulrrn    CompaiiiM— Balllinore   A  Pofimae.  Camden  A  Atlanllo.  N.  Y.  On- 
tario Ji  WoDtorn,  Home  Wat.  A  Ovd..  Htaten  laland  and  VVeat  Jeraey. 
MrxiMti  /(o/KiJt— The  Mexican  Central. 

Tho  loss  on  tlio   tMiik  linos  is  proportionately  not 
very  large,  though  cm«-acing  both  gross  and  net.     All 
the    roads,    however,    share    in    it,    with    the    excep- 
tion of  tho   Pennsylvania  and   the   Grand   Trunk   of 
Canada.     This  group  did  not  do  particularly  well  the 
jear  before,  chiefly  by  reason  of  the  increase  in  expenses, 
gross  having  risen  decidedly  then.     Among  the  Middle 
Western  lines  tho  Cairo  Vincennes  &  Chicago  deserves 
to  be  mentioned  as  having  further  increased  its  net  in 
1888  after  an  increase  in   1887;  there  are  also  some 
trifling  gains  on  tho  Flint  &  Pere  Marquette  and  the 
Marietta  Columbus  &  Northern  ;  otherwise  the  roads  all . 
report  lower  net.     West  of  the   Missouri,    while  the 
Atchison  shows  a  continuous  decrease,  the  Denver  &  Rio 
Grande  Western  gains  very  much  more  than  it  lost  in 
1887.     In  the  Eastern  section  there  is  a  slight  gain,  this 
being  the  only  group  with  improved  net.     The  number 
of  roads  embraced,  however,  is  not  large,  and  there  are 
just  as  many  with  lower  net  as  with  larger  net — that  is, 
three  of  each — the  gains  being  made  by  the  Baltimore 
&  Potomac,  the  Rome  Watertown  &  Ogdensburg  (both 
in  addition  to  gains  last  year)  and  the  Camden  &  Atlantic. 
In  the  Southern  group  all  the  larger  systems  have 
Buffered  a  reduction  of  their  net.     The   Fort   Worth  & 
Denver,  San  Antonio  &  Aransas  Pass,  and  half  a  dozen 
minor  roads  are  the  only  ones  which  can  report  enlarged 
totals.     The  coal  companies  owe  their  falling  off  almost 
entirely  to  the  loss  on  the   Reading,  though   the   Pitts- 
burg &  Western,  Summit  Branch  and  Lykens  Valley 
also  fall  behind. 

With  the  character  of  the  exhibit  for  the  year  to  date, 
and  the  reasons  for  the  unfavorable  results,  our  readers 
have  been  made  quite  familiar  in  previous  reviews. 
Suffice  it,  therefore,  to  say  that  the  net  for  the  eleven 
months  on  the  roads  reporting  is  nearly  11^  million 
dollars  less  than  in  the  same  eleven  months  of  1887,  and 
this  in  the  face  of  an  increase  of  over  13  million  dollars 
in  the  gross.  As  given  above  by  groups,  only  the  Pacific 
systems  and  the  Mexican  roads  are  able  to  show  im- 
provement. 


Not  having  received  this  week  our  usual  London  letter,  we 
can  onlv  give  the  following  tables  which  usually  accompany  it: 
The  rates  for  money  have  been  as  follows: 


iMdon 


Not.  80 

Deo.    7 

"     14 

-     81 

"     88 

Jan.    4 


nir« 
MorUha 


Open  market  rate; 


Bank  BUU. 


Four 
Months 


Six 
Months 


Tradt  BilU. 


Three 
'Months 


Four 
Months 


4  a  -  3J«.a  -  8«a  -  4«<85  4«S5  4«.S5 
4X94K  4  a  -  3JO  -:4)4ia6  4M@5  4«®5 
454a  -  4  ®  -  SH»  -;4J<'jt5  4M«5  tH<it> 
*Ha  -  4  a  -  3J««  -:4K85!4  4«»5)^  4>i®5« 
4  «  -  4  a  -Isji'a  -  45<«S  \4ii<»b  \iii-iS 
s«a  -Ism*  -'SHja  -SM'-iHaHatHSH**^ 


Six 
Months 


Interest  alloieed 
for  deposits  by 


Joint 
Stock 
Banks. 

SiT 

an 

3H 


Disc't  S'se 


3%-iH  3% 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Jan.  4. 

DfC.  88. 

Dec.  21. 

Dec.  14. 

Interest  at 

Bank 
BaU. 

Open 
Market 

Bank 
Rate. 

Open 

Market 

Bank 
Rate. 

4« 

4« 

4« 

*% 

8« 

6 

4 

*H 

e 

« 

Open 
Market 

4 
4 

s« 

4« 
8W 

8 

Bank 
RaU. 

41< 

4« 

iii 

4« 

8W 

5 

4 

4X 

a 

3 

Op«n 
AfarlMt 

Parii 

4)4 
4H 

iH 
*H 
2% 
5 

4 

« 
3 

414 

i% 

S 

2M 

»!i 

4M 

3X 

*ii 

«X 

a 

i'>i 

45« 

4» 

4« 

8M 

6 

4 

*% 

9 

8 

s« 

8X 
4« 

8 

4 

8« 
8« 
3M 

4« 
8M 

Berlin 

Frankfort 

Hamburg 

Amatordam 

Bmasela    

Madrid 

Vienna. 

Bt.  PeterabtirR.. 
Copeohasen 

8 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  coosoU,  Sco,, 
compared  witii  the  last  three  years  : 


Olronlatlon 

Pabllo  depoatt* 

other  depoalta 

QoTemment  aeoorltlea 

other  eeeorltlea 

KeaerTeof  notea  and  coin 

Coin  and  bnlllon 

Prop,  aaaets  to  Uabllltlea p.  c. 

Bank  rate  

CoDaola 

Oleulnc-Honae  retnrn... 


iseo. 

una. 

£ 

k 

84.479,8«0 

84.S07.748 

6.a7«,6S7 

e.TW.831 

80.330,400 

1^3.407.888 

14,410.888 

14.848.280 

29.801.108 

22.«8.-8? 

11,0»«,811 

ll.AM,46e 

19.366.171 

20.164.814 

wa 

38 

B  p.  c. 

4p.c. 

mi 

102J4 

183,4B3,000'161.8JB,OOOJ 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— There  Is  no  Inquiry  for  go\A  In  tho  opnn  market,  and  the  Bank 
of  Enjilaud  1h  receivtust  all  supplic!.  The  amount  p  irohaged  diirins  the 
week  is  £437,00i).  «100,00i(  hai  been  wltlKlrawn  for  Lisbon  and 
£.'0,000  for  South  America.  £85,000  has  arrivtd  from  Australia  and 
*2'.^,0<I0  from  Central  America.  £20,000  was  shipped  to  India  on  Jan- 
uary 3d. 

Silvt-r-With  special  requirements  and  scanty  supply,  silver  hardened 
after  the  holid  lya,  until  4238(1- wai  touched,  but  business  w<is  after- 
wards done  at  42  9-16d.  Wlien  the  po  )r  result  of  the  India  Council 
sales  became  known,  only  Vi^i.  was  obtainable,  and  this  remains  the 
price  today.  Arrivals:  «62,OO0  from  Nh,w  York.  Shipments:  To  India, 
28th  December,  *10,5,000;  {iA  January,  £96,000. 

Mexican  Dollars— Remain  nomiuaUy  at  41iid.  To  China  and  the 
Straits,  £99,192. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

SILVER. 

Londfm  Standard. 

Jan.    3. 

Dec.  27. 

London  Standard, 

Jan.    3. 

Dm.  27. 

s.       d. 

».     d. 

d. 

d. 

Bar  KoId.flne....oz, 

77    9 

77     9 

Bar  silver ox. 

42)« 

42  7-16 

Bar  gold,  contaln'g 

Bar  silver,  contain- 

20dwt»allver..oz. 

77  10 

77  10 

ing  5grs.  gold.oz. 

42J« 

42  13-16 

dpan.doubloons  .ox. 

Cake  silver oz. 

45  13-18    4B5i 

S.Am.donbloons.oz. 

Mexican  doln oz. 

41«            i\% 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eighteen  weeks  of  the  sea- 
son compared  with  previous  seasons  : 


.owt. 


HHieat 

Barley 

Oats 

BeansV.V.V.V.'.'Il;.'...';    l.oouifiii 

Indian  corn 8,U6,737 

Flour 5.741,850 


IMPORTS. 
1R88-9.  1887-8. 


23,9!x,809 
8,887.6-19 
6,413,401 
769,821 


l',I03,237 
7.230,648 
6,241.5'.6 
1,304.813 
870.147 
8.197,554 
6,650,219 


1886-7. 
17,-i6  ',934 

9,292,411! 

6,181, 5'.J8 
855,981 
9 1 0,91 '2 

8.292,042 

5,564,818 


1885-8. 
19,637,180 
5,-'^19.5U6 
4,193,205 
836,032 
1,223,506 
8,963,548 
4,455,898 


Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

188S-9. 
Imports  of  wheat.owt. 23,918,803 

Imports  of  Hour 5,741,850 

Sales  of  home-grown.  13.297,911 


1887-8. 

18,10-3,287 

6,630,219 

15,706. 3  J5 


1886-7. 

17,  6i,n34 

."5,564,818 

13,4. 9, 2:4 


1885-6. 

19,637,180 

4. 15  i, 898 

15,741,848 


Total 42,9o8,573    40.019,791    38,376,976    39,834,726 

19S8-9.       1887-8.         1886-7.       1885-6. 

Aver,  price  wheat week.  30s.    7d.    30s.    9d.    358.  lOd.    30s.    3d. 

Aver,  price  wheat season.  328.    7d.    298.  lid.    31s.    9d.    30s-  lOd. 

EnsUsh    FInauclal    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan,  18, 


London. 

Sat. 

Uon. 

Tuet. 

Wed. 

Thurt. 

FH. 

SUver,  per  oz d. 

Consol8,new  2%  percts. 

do      for  account 

Fr'oh  rentes  (in  Paris)  Ir. 

n.  8.  4  las  of  1891 

0.8.  48  of  1907 

Caoadl.in  Pacllle 

Ohio.  Mil.  &  St.  Paul.... 

Erie  common  stock 

Qiinols  Central ..... 

42',8 
99  id 

98'8 
82  90 

110=9 

129 
53  ig 
6553 
28=8 

118 
55  U 
24'8 

111% 

421a 

9813,8 
98'5,8 

82-90 

110=8 

129 
5334 

2938 
11938 

.5514 

25 14 

11234 

4258 
9813,8 

99 

82-871^ 

1I0»8 

129 

5:573 

6678 

2913 
11913 

55 12 

2538 

1123t 

42=8 

98i»,„ 

991,, 
82-i(2'» 
111 
1291« 

5358 

6678 
'.^978 
120 
5539 
253a 

X11138 

42=s 
991,8 
99 18 

83  00 

111 

1291a 

5338 

881a 
29 13 
119 

5558 

2478 
1113a 

4211,4 
98i6ja 
991,(1 

830218 

110% 

129^ 
53^4 
66^ 
291a 

119 

Pennsylvania 

Philadelphia  A.  Beading. 
Sew  York  Central 

55«8 

2478 

11138 

National  Ba.nk3. — The   following   national   banks  have 
recently  b«eD  organized  : 

3,914— TlieS  cond  National  Bank  of  Ashland,  Ky.    Capital,  $50,000 

Riihard  1).  Davis,  President;  ,  Cashier. 

3,945-Tho  B  rwyn  Niition  il  Bank,  Berwyii,  P.».      Capltil,  $50,000. 

Joseph  W.  Sharp,  President:  J.  Coiuly  Hall,  Cashier. 
3,946— The  (Jiuudy  Couutv  National   Bank  of  Trenton,  Mo.    Capital, 

$  0.000.    Christopher  A.  Hoffman,  President;  H.nry  F.  Hoff- 
man. Cashier. 
3,947— The  First  "J.itionnI  Bank  of  Bessemer,  Mich.    Capital,  $50,000. 

Jost'ph  Sellwoitd,  I'resident;  Geor-'e  II.  Strong.  Cashier. 
3,948— The.  First  .Vational  Bank  of  LaKe  Lin  ten  M  oh     Capital,  $100,- 

000.    John Trelcaso.  President:  William  <i.  Hpgardr,  Cashier. 
3,949— The  American  National  Bank  of  Ixi-idville,  Color^ulo.    Capital, 

*100,000.    8.  N.  Dwight.  President;    ,  Cashier. 

3,950— The  Stale  National  Bank  of  Cleveland.  Ohio.    Capi  al,  $500,000. 

James  Farmar,  President;  Henry  C.  Ellison,  Cashier. 
3,951— The  First  National  Bank  of  Johnson  City,  Toua.-ssee.    C.tpilal, 

$o0,iKX)     J.  K.  Crandiill,  President;  D.  -S.  Molntvre,  Cashier. 
3,952— The    Manufacturers'     National    Bank    of    Hookford,     Illinais. 

Capital,  $12  1,000.    Charles  O.  Upton,  Presldeat;   August  P. 

f  kiberg.  Cashier. 


86 


THE    CHRONICLE. 


[Vol.  XL VIII. 


Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $9,133,005,  against  $11,993,750  the 
preceding  week  and  $9, .529,934  two  weeks  previous.  The  ex- 
ports for  the  week  ended  Jan.  15  amounted  to  $5,793,487, 
against  $8,203,137  last  week  and  $4,785,559  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  Jan.  10  and  for  the  week  ending 
(for  general  merchandise)  Jan.  11;  also  totals  since  the  begin- 
ning of  the  first  week  in  January  : 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Qta'l  mer'dlse.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dlse. 


Total  2  weeks.. 


1886. 


«2,930,695 
6,320,381 


$9,251,076 

$4,620,019 
11,968,055 


$16,588,074 


1887. 


$3,218,942 
5,857,576 


$9,076,518 

$5,669,164 
12,005,408 


$17,674,572 


1888. 


1889. 


$3,473,714 
7,015,896 


$3,565,027 
5,567,978 


$19,489,610      $9,133,005 


$5,818,339 
12,527,839 


$6,938,681 
14,188,074 


$18,346,178!   $21,126,755 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  15,  1889,  and  from  January  1,  to  date: 


EXPORTS  PROM  NEW  YORK. 


For  tlie  week.. . . 
Vrev.  reported. . 

Total  2  weekf . . 


1886. 


$6,395,749 
5.670,839 


$12,066.588 


1887. 


.$6,261,634 
5.982,469 


$12,244,103 


1888. 


$4,949,847 
6,680,795 


$11,630,642 


1889. 


$5,792,487 
8,203,137 


$13,995,624 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  12,  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


eotd. 


Great  Britain. 
France. 


West  Indies. 

Mexico. 

Bouth  America. . 

All  other  countries.. 


Total  1889  . 
Total  1888  . 
Total  1887  , 


Exporlt. 


Week. 


$2,300 


1,000 


195,000 
10,602 


$208,902 

41,027 

330,946 


Since  Jan.l 


$2,300 


24,000 


195,000 
10,602 


Imports. 


Week. 


110,000 


1,471 

1,440 

l,6J(i 

13,5i2 


$231,902     $128,103 
120,127  41,344 

345,457i       467,910 


Since  Jan.l. 


110,000 

183,350 

7,188 

3,080 

5,090 

15,702 


$324,410 

s  9,397 

2,666,531 


Silver. 


Great  Britain , 

France 

Germany , 

West  Indies 

Mexico 

Bouth  America... 

All  other  countries... 


Total  1889. 
Total  1888. 
Total  1887. 


Exports. 


Week. 


$158,065 
7,500 


769 
1,000 


$167,334 

406,300 

22,600 


Since  Jan.  1. 


$203,065 
14,900 


769 
1,000 


Impertt. 


Week.       Since  Jan.  1 . 


1,710 
2,760 


843 


$219,734 
697,276 
199.900 


$5,313 
65,856 

7,587 


1,710 

11,760 

4,431 

843 


$18,744 
72,788 
46,622 


Of  the  above  imports  for  the  week  in  1889  $2,218  were 
American  gold  coin  and  $1,643  American  silver  coin.  Of  the 
exports  during  the  same  lime  $306,602  were  American  gold 
coin  and  $1,000  American  silver  coin. 


— Meesra.  Ladenburg,  Thalmann  &  Co.  and  H  B.  Hollins 
&  Co.  oflfer  by  subscription  to  investors,  at  105  and  accrued 
interest,  $1,300,000  first  mortgage  six  per  cent  50-year  gold 
bonds  of  the  Union  Elevated  RR.  Co.  of  Brooklyn,  being  the 
unsold  portion  of  a  total  issue  of  $3,305,000,  interest  guaran- 
teed by  the  Brooklyn  Elevated  RR.  Co.  The  mortgage  covers 
the  entire  propeity  of  the  company  now  owned  or  hereafter 
to  be  acquired,  including  ample  equipment,  and  is  limited  to 
$550,000  per  mile  against  $800,000  to  $900,000  cf  the  N 
Y.  Elevated  Railroads.  The  investment  at  its  price  of  issue 
yields  nearly  5%  per  cent  per  annum.  Application  has  been 
made  for  the  official  listing  of  these  bonds.  Any  question  as 
to  the  validity  of  the  charter  and  franchise  has  been  definitely 
settled  in  favor  of  the  company  by  a  decision  of  the  Court  of 
Appeals,  rendered  Jan.  15.  The  right  is  reserved  to  advance 
the  price  at  any  time  without  previous  notice, 

—Messrs.  Rand,  McNally  &  Co.,  the  map  publishers,  have 
just  issued  the  1889  edition  of  their  Business  Atlas,  which  will 
be  a  great  sutisfaction  to  its  possessors.  For  accuracy  dis- 
tinctness and  all  the  excellencies  to;be  desired  in  a  map,'  this 
atlas,  with  its  information  up  to  date,  is  worthy  of  much  com- 
mendation.  Each  railroad  system  is  printed  in  separate  char- 
acter colore.  The  New  York  office  of  the  publishers  is  at  823 
Broadway. 

—The  $769,090  City  of  Boston  4  per  cent  10-year  loan  was 
fi^^'^f^n  n°n^^^*"-  ^'™'^"  ^"'"^  *  ^o.,  of  Ncw  York,  at  10527. 
The  $450,000  4  per  cent  Public  Park  Construction  loan  was 
*r?i''i'^.oo  '"  -^dams,  Blodgett  &  Co.  and  R.  L,  Day,  of  Boston, 

•oT^Sv^  ^^^  Mining  Co.  announces  its  usual  dividend  of 
f87,o00  for  Dtcember,  payable  by  Messrs.  Lounsbery  &  Co. 

„»'^ol  ^n"r'"^*  Mining  Co.  has  declared  its  usual  dividend 
of  $25,000  for  December,  payable  at  the  transfer  agency  of 
Mestrs.  Lounsbery  &  Co.  e      j  wi 


New  York  Cltj  Bank  Statement  for  the  week  ending  Jan. 
12, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  eases. 


Banes. 

(00<  omitted.) 


Capital.  Sttrj>!u».  j    Loam. 


Bank  of  New  York... 

Manhattan  Co 

Alercbants* 

fifechanlcs' 

America 

Phenli 

Olty 

Tradesmen's 

Chemical 

Merchants'  Exch'nge 
Qallatln  National — 
Butchers'  &  Drovers' 
Mechanics'  &  Traders 

Greenwich 

Leather  Mauufaot'rs. 

Seventh  National 

Btateot  New  York... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

BepnbUc 

Chatham.... .......... 

Peoples' 

North  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market  <t  Fulton 

St.  Nicbola.s 

shoe  &  Leather 

Corn  Exchange 

OontlnentaL 

Oriental 

Importers'  &  Traders 

Park 

North  River 

East  River 

Fourth  National 

Oentral  National 

Second  National 

Ninth  National 

First  National 

nurd  National 

tr.  Y.  Nat'l  Exchange 

Bowery 

New  York  County... 
German-American... 

Chase  National 

Fifth  Avenue 

German  Exchange.. 

Oermania 

United  States 

Lincoln.. .... 

Oarlleld 

Fifth  National 

Bank  ol  the  Metrop. 

West  bide 

Seaboard 

Sixth  National 

Western  National 


2,000,0 
2,050,0 
2,000,0 
2,000,0 
3,000,0 
1,000,0 
1,000,01 

i,ooo,ol 

300,0 
600,0 
1,000,0 
300,0 
200,01 
200,0 
600,0 
300,0t 

1,200,0; 

6,000,0^ 

6,000,0' 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

600,0^ 

600,0 

500.0  i 
750,01 
600,0! 
500,01 

1,000,0 

1,000,0 

300,0 

1,500,0' 

2,000,0; 

240,0 

250,0 

3,200,0 

2,000,0 

300,0i 

750,01 

600,0 

1,000,0 

800,0 

250,0 

200,0 

750,0 

600.01 

100,0 

200,0 

200,0 

600,0 

300,01 

200,01 

150,01 

300.0 1 
200,0, 
600,0 
200,0 

3,500,o! 


1,578,4; 

1,171,6 
829,4 

1,625,9 

1,868,1 
529,3 

2,254,1 
232,4 

6,727,7 
128,5 

1,247,5 
287,6 
160,5 
86,4 
611,8 
80,6 
454,2 

1,493,3 

3,211,6 

1,887,1 
667,2 
303,9 
820,1 
541,1 
239,8 
466,8 

1,067,0 
270,4 
388,9 
167,3 
664,0 
211,3 
234,5 

1,078,7 
230,6 
363,6 

4,190,5 

1,807,6 
107,8 
121,1 

1,375,8 
576.1 
213,4 
269,5 

6,843,4 
247,2 
123,6 
361,6 
114,4 
207,6 
603,8 
673,2 
369,0 
354,2 
480,4 
176,3 
238,6 
239,7 
428,0 
211,2 
134.6 
61,7 
82,4 


Specie. 


10,B90,0 

10,389,0 
7,476.7 
8,509.0 

12,177,8 
4,490,0 
9,638.3 
2,855.6 

20,619,0 
3,598,6 
6,678,3 
1,910,1 
2,278,0 
1,211,1 
3,399,3 
1,350,3 
3,525,4 

16,514,0 

18,111.0 
6,433,4 
7,079,6 
2,728,7 

10,374,4 
4,891,0 
2,114,6 
3,720,3 

12,761,0 
2,909.0 
2,857,0 
2,530,0 
4.047,2 
1,966,6 
3,140,0 
6,674,3 
4,558,8 
2,130,1 

21,326.8 

18,653,3 
2,040,1 
1,321,2 

17.070.1 
8,136,0 
3,783,0 
5,340.4 

21,722.0 
6,659,8 
1,468,0 
2,395,3 
■2,330,6 
2,708,9 
7,623,2 
4,072,3 
2,712,7 
2,436,4 
4,441,4 
2,570,1 
2,422,2 
1,367,4 
3,896,3 
1,935.0 
2,627.0 
1,820,1 

]  0,035,4 


Legals. 


2,000,0 

2.316,0 

1,744,1 

1,043,0 

■2.118.8 

615,0 

2,996.4 

49'>,2 

7,297,3 

776.7 

746,1 

622.7 

165.0 

148,8 

624,2 

413,3 

449.2 

2,532,0 

2,120,6 

1,725,0 

1,899,4 

558,1 

2,352,6 

1.051,6 

304,2 

662,0 

4,204,3 

447,6 

691.4 

320,4 

784,3 

352,6 

825,0 

684,1 

l,0.J6,O 

200,6 

4,556,4 

4,492,8 

100,1 

275,0 

4,041,7 

1,683,0 

1.1030 

l.BOl.oi 

3,667,9 

1,519,7 

181,4 

632,4 

614,1 

380.0 

1,655,6 

907,9 

164,4 

125.6 

1,364,6 

968,1 

260,6 

288,8 

1,06-, I 

281,0 

407,3 

433,0 

1,354,0; 


Depotitt. 


820,0 
672,0 
618,4 
856,0 
728,0 
2P0,0 
858,0 
220,2 

1,367,8 
640,4 
576,2 
106,9 
396.0 
123,0 
278,3 
79,7 
288.9 

2,030,0 

1,993,1 
334,6 
760,9 
347,7 
305,5 
492,6 
247,7 
348,2 
729,2 
427,0 
249,9 
290,6 
202,01 
105.9| 
447,0 
336,0l 
637,7! 
393,0l 

1,639,2' 

1,696,0 
169,8 
205,4 

l,370,o! 

1,354,0; 
201,0 
633,7 

2,124.0! 
347,21 
140,ll 
118,9 
142,1 
144,3 
654,7 
160,3 
665,0 
380,0 
37,6 
291.1 
527,1 
206,3 
546,8 
270,0 
417.0 
140,0 

1,314,2 


Total 160.762,7  52,402,6'386.31>',0 


82.150,7'34,930,M  410.129,8 


$ 

11,260,0 

11,168,0 
7,943,6 
7,103,0 

11,815,1 
4,073,0 

10,658,2 
2,696,5 

23,125,9 
4,625,0 
4,752,4 
2,127,5 
2,671,0 
1,206,6 
2,887,5 
1,491,8 
2,9li7,0 

14,160,0 

13,803,0 
6,322,1 
8,299,7 
3,284,4 

10,765,9 
6,363,0 
2,882,7 
4,362,5 

14,692,7 
3,084,0 
3,290.3 
2,982,0 
4,025,7 
1,871,8 
3,876,0 
5,769,7 
5,471,0 
•2,200,1 

23,367,9 

23,318.8 
2,163,7 
1,626,9 

18,345,9 

10.078,0 
4,750,0 
6,352,8 

21,560,6 
6,284.4 
1,400,4 
2,738,2 
2,978,7 
2,563,4 
8,502,3 
4,137,2 
3,320,2 
2,706,9 
4,958,7 
3,649,7 
3,006,2 
1,648,1 
6,179,0 
2,163,0 
3,207,0 
2,140,0 
9,224,4 


N.  V.  Banks.* 
Deo.  15 

"     22 

"      29 

Jan.     6 

"      12 

Boston  Banks.* 

Dec.  29 

Jan.     5 

•■     12 

Phlladel. 
Deo.  29  .... 
Jan.     6 

"     12.... 


Banks. 


Loans.       Specie.  \  Legals. 


9. 


385,988,2  79.122,5  31, 
387,601.7  77,767,3  29, 
388.798,7  76,521,3  29, 
392.330,9177.032,6  32 
386,318,0  82,150,7  34, 


147,740.6!  8,764,6 
147.729.4l  8.544,2 
147,901,7    8,608,5 


92,010,0 
91,969,0 
92,240,0 


22,634. 
23,638, 
24,393 


$ 

195,5 
,682,3 

,838.7 
,529,7 
930,9 

,846,7 
,908,5 
,203,9 

0 

0 
0 


DepostU.^  Circ'l'n  CleortHflS. 


£  I  $ 
402.583,1  4,950,3  697,803,6 
400,299,9;4.867,3  686,546,3 
400,314,6!4,862,3  616,534,1 
408,916,4  4,850,5  702,700,1 
410,129,8  4,863,1  680,368,4 


121,132,4  4,087,5 
122.922.'2  4,01 1,H 
123,078,8  3,973,7 


89,414.0 
91,1460 
90.870.0 


2,323,0 
2,320,4 
2,321,3 


73,858,5 

101,364,8 

90,664,7 

66,067,8 
73,008,6 
69.947,3 


♦  We  omit  tivo  ciphers  in  aU  these  figures. 
^elphla,  the  item  "  due  to  other  baoKs." 


+  Including,  for  Boston  and  Phlla- 


^vmMnQ  ana  ^iuattcial. 


jrAINU7^Ii"St^  INVESTMEIVTS. 


WB     OFFER     TO     INVESTORS    CHOICE      MUNICIPAL 

AND  FIRST  MORTGAGE  RAILROAD  BONDS, 

PAYING  FROM  5  TO  6  1-2  PER  CENT. 

ORISWOLD    &    OIL,L.ETT, 

3    AVALL.   STREET,    N.   Y. 


COFFim    &    STANTON, 

BANKERS,     80    BROADW^AY,    NEW^    YORK. 

OFFER  AS  DESIRABLE  INVESTMENTS 

$33,000  SipvcnK  Count}-.  Kansas, 

3(i.Veiir  HufiuKliiiKlls. 

312,000  Ilnskcll  t'ouul.v,  Kansas, 

."l^'-Year  Ilefundintr  U.S. 

8,300  <jrny  ('ounty,  Kansas, 

:tO-Year  Refuiidiiie;  (is. 
7,000  £dwnrdN  (lounty,  Knusn.9. 
30-Year  Hefundlng  lis. 
12,300  <'ily  of  Colby,  Kansas, 
■20- Year  Funding  7p. 
3,000  City  ol  >a.   Hutchinson,  Kousas, 

10-Y'ear  Refuudine  Os 

3,000  Cliy  ot  Ijarnea,  Kansas, 

10'13-Yottr  ItefiindlUK  <Js. 

The  above  bonds  are  issued  under  the  well-known  Kansas  refunding  law  of 
1870,  with  the  following.'  provisions  : 

FIKST-COUPONS  ARE  KKCEIVABLE  FOR  TAXES. 

SECOND— SINKING   FUNl>  I'ROVIDKS    FOR   PAYMENT   OF   BONDS  AT 

MATURITY. 
THIRD-A     TAX    LEVY     SUFFICIENT   FOR    l.VTEREST  AND  SINKING 

FUND  18  MADE  COMPULSORY. 


January  19,  lEfcO.] 
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DIVIDENDS* 

The  foUowlnit  dividends  have  recently  been  announoed  : 


Name  of  Oompan]/, 

Kallroada. 

Central  Ohio  (coin,  iiud  prtf.).... 

Centrul  I'lii'lllc 

Iron 

8tL  Louis  lb  Sim  Kran.  (Ist  prof.). 
tt.  PhuI  Minn.  &  Man.  (qnar.)... 

8andu«ky.Miui«llLld<k  Newark 

Xorro  lluuto  .(i  ludianapolla 

Bniik.) 

(.  erman  AmcrUau 

Inauranee. 

American  Fire 

IJroadway ,. ,. 

C'outtncntal 

(ieruuuiu 

Greenwich  

Manofao.  &  Builders'  (quar.) 

Na«9au -,,.., 

National  Fire 

I'lienix 

Sluyvcaant 

WllIlamsburKh  City  Fire 

.TIlKcellaneons. 

American  Surety .,,.... 

Con.solidaiion  coal  ol  Md 

Oregon  [iii|>roveuieut 

FuUiniui  I'alaco  Car  (quar) 


Per 

When 

Cent. 

Payable. 

8 

Jan.     31 

1 

Feb.       1 

1 

SHs 

Feb.     1 1 

1>« 

Feb.       1 

3>g 

Jan. 

3 

Fob.       1 

3 

Feb.       1 

6 

Jan.     16 

5 

Feb.       1 

3>s 

On  dem. 

5 

Jan. 

5 

Jan. 

1>9 

Jan. 

5 

Jan. 

4 

Jan.     12 

3 

Jan.     lb 

3 

Jan.     10 

10 

On  dem. 

3 

Jan.     21 

2>4 

Jan.     3 

1»« 

Feb. 

2 

Feb.     11 

Booke  Oloted, 
{Dayt  itustxitive.) 


Jan.  16 
Jan.  20 


to  Jan.  31 
to  Feb.     1 


Jan.  27    to  Feb.  11 
Jan.  17    to  Feb.    4 


Jail.    1  to 


Jan.  27   to   Feb.    1 
}  an.'  28' '  to'  "jail'.'  's'i 


Jan.  IS    to  Jan.  17 


Ian.  18  to  Jan.  27 

Tan.  22  to  Jan.  31 

Tan.  18  to  Feb.     1 

Feb.    2  to  Feb.  15 


WALL,  8TREET,  FKIDAV,  January  18i  18S9-S  P.  m. 

The  Money  Market  and  Financial  Sitnatlon.— The  past 

week  has  been  one  of  reaction,  ending  .with  a  positive  weak- 
ness to-day  in  a  few  leading  specialties  at  the  Stock  Exchange. 

Last  week  we  had  the  great  railroad  presidents'  meeting,  a 
most  important  and  admirable  thing  in  its  way,  but  not  a 
power  which  could  be  expected  to  double  up  railroad  earnings 
m  a  week,  and  hence  the  immediate  pushing  up  of  stocks  which 
followed  that  meeting  has  naturally  been  succeeded  by  a  reac- 
tion. 

The  railroad  presidents  can  vote  to  maintain  rates,  and  if 
their  agreement  is  carried  out  it  is  more  than  half  the  battle ; 
but  the  other  half,  that  of  creating  enough  business  for  two 
roads  where  there  was  only  enough  for  one  before,  cannot  be 
effected  by  voting,  and  time  is  required  for  the  country  to 
grow  up  to  the  new  railroad  facilities. 

The  passing  of  the  small  half  per  cent  quarterly  dividend  by 
Atchison  was  not  a  matter  of  great  importance,  and  it  was 
generally  anticipated  too,  but  in  a  sensitive  market  such  things 
are  seized  upon  and  magnified  for  the  purpose  of  depressing 
stocks  and  enabling  the  bears  to  force  a  profit  out  of  their 
transactions. 

The  warm  weather  is  rather  against  the  coal  companies, 
but  the  immense  advantage  to  railroads  throughout  the 
country  in  having  such  a  mild  winter  and  such  freedom  from 
snow  and  ice  is  greatly  overlooked,  and  it  is  safe  to  say  that 
a  more  favorable  December  and  January  lor  railroads  in  the 
Northern  States  have  not  been  experienced  in  years.  The  net 
earnings  as  compared  with  gross  ought  to  show  up  most  favor- 
ably under  these  circumstances. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  3  percent,  and 
to-day  the  rates  were  2@2i  per  cent.  Prime  commercial  paper 
is  quoted  at  4®4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £348,000,  and  the  percentage  of  reserve 
to  liabilities  was  41-70,  against  38-90  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost  3,450,000  francs  in  gold  and  gained  800,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

Surplus 

LoaDB  and  dlsc'te. 

Specie 

CtrculatlOD 

Netdeposita 

Legal  tenders 

L9gal  reserve 

Reserve  held 


BnrpluB  reserve.. 


1889. 
Jan.  12. 


Diffr'n^t  /fm 
Prev.  Week. 


60,762,700 

.•>2.402,e00 
386.3 18,000 

82,150.700 

4,863,100 

410,129,800 

3l,g30,90e 

102,532,450 
117,081.600 


1888. 
Jan.   14. 


Dec. 6,018,900  356.173 
Inc  .5,118,200  77,014 
Ino.  12,6U0  7.901 
Inc. 1,213,400  373.232 
Inc.2,401,200  32,055 


Inc.  303, 
Inc  .7,519, 


350 
400 


14,549,1501  Inc  .7,21 6,030 


900 
000 
500 
500 
400 


1887. 
Jaji.  15. 


93,308, 
109,099, 


348.067.700 

8S.O-i8,O0i. 

7.872,200 

371,187,600 
24,070,700 


125    93,540,900 
•iOO  ll'J,lo8,700 


15,701,275|   18,611,800 


£xebange — There  has  been  only  a  moderate  business  in 
sterling  exchange,  though  the  inquiry  improved  to-day.  The 
market  has  been  strong  for  60daysbut  only  steady  for  short,  in 
consequence  of  continued  low  rates  for  money  in  London  and 
a  slight  pressure  from  security  bills  early  in  the  week.  Tht 
strength  of  long  sterling  is  due  mainly  to  the  scarcity  of  com- 
mercial bills.  Posted  rates  were  to-day  advanced  ^c.  by  most  I 
drawers,  and  ate  now  4  8fl@4  86  i  and  4  89®4  89i.  ' 


The  rates  of  leading  bankers  are  aa  follow! : 


January  18. 

BlxtyDavi. 

Dtmand, 

Prime  bankers'  sterling  bills  on  London.. 

4  80    '<v4  86>s 
4  H4>a»4  85 

4  84     «4  84>9 

5  21i«»A  20°8 
iOi«»40S,, 
95>«»95!% 

4  89    94  89l» 

'*"' 

Pftrifl  (fr&ncA)............. ........ ........ 

5  18>«9B  17>ft 

Prankfort  or  Bremen  (relobmarks) 

United  States  Bonds. — Oovemment  bonds  have  been  only 
moderately  active  at  the  Board,  but  prices  have  ruled  strong 
and  the  4Js  advanced  1  per  cent  to-day.  The  Secretary  of  the 
Treasury  has  largely  increased  his  purchases  this  week,  taking 
a  total  of  $2,414,000  of  4is  and  paying  as  high  as  100  for 
some  large  amounts.    The  statement  for  this  week  is  as  follows :: 


Ssturdaj  ... 

Monday 

TneBday.... 
Wedn'sday. 
Thursday... 
Friday 


Total.  .  ..    a,464,C00 
SlnceAp.83 


4M  Per  Oentt  due  1891. 


Oferinga. 


leo.bCO 

se.ooo 

672.000 

), 613,000 

81,000 

132,000 


Purch't$. 


«eo,ooo 

86,000 

872,000 

1.513,000 

l.OOO 

138,000 


!J,414,000 
55,346.650 


Prica  paid. 


lOSH 

loeji-iosM 

108«-109 
109 
109 


108^109 
106X-109Hi 


4  Per  CentM  due  1907. 


OJeringt. 


140,000 
40,000 
41,000 

140,000 
60,000 
BS.OUO 


876,000 


Purch'e$. 


51.396,650 


PrleuvaU, 


134-70-UO 


The  closing  prices  at  the  N.  T.  Board  have  been  aa  follows : 


4<s8, 1891 

4>fi8,1891 

48,1907 

48,  1907 

6a,  cnr'cy,'95.. 
68,  cur'cy,'96.. 
6a,  our'cy, '97.. 
6s,  our'oy,'98.. 
6s,  our'cy. '99.. 


Jan. 
12. 


IO8I3 

108 13 

1261s 

126% 

119 

■122 

'125 

'128 

"130 


Jan. 
14. 


108 13 

•108 12 

12058 

126)4 

119 

122 

125 

128 

130 


Jan. 
15. 


•10858 

♦lOSSg 
12058 
1261a 

•119 

*122 

•125 

'128 

»l30i9 


Jan. 
16. 


Jan. 
17. 


*108>2*108%    109 
108>3    109     i*108% 


Jan. 
18. 


'126>a 
127 
'119 
'122 
'125 
•US 
>130 


•126%    127% 


'126% 

'119 

'122 

'125 

'128 

'130 


127^ 
119 
♦122 
125 
128 
130 


*  This  Is  the  price  bid  at  the  morulnK  board ;  no  $ale  was  made. 

State  and  Kailroad  Bonds. — As  usual  there  is  no  special 
feature  to  the  State  bond  market.  There  has  been  a  fair 
amount  of  business,  and  Tennessee  settlement  Ss  and  Virginia 
6s  deferred  may  be  mentioned  as  showing  a  little  more  activity 
than  the  rest. 

In  the  railroad  bond  market  there  is  no  new  feature  ot 
importance.  There  continues  to  be  a  large  business  both  in 
the  high-priced  bonds  and  the  usually  more  speculative  low- 
priced  fancies.  Yet  there  is  no  indication  of  a  speculative 
movement.  Prices  as  a  rule  have  been  strong  and  many  have 
made  further  advances,  though  there  has  been  a  slight  re- 
action in  the  prices  of  some  bonds  that  had  already  risen 
sharply.  The  features  have  been  Erie  2ds,  Reading  incomes 
and  general  4s,  which  have  generally  advanced,  and  the 
Gulf  Colorado  &  Santa  Fe  Ists  and  2ds,  which  recovered 
sharply  fiom  the  extreme  decline  of  last  week,  but  were 
weaker  again  to-  day;  while  the  Atlantic  &  Pacific  48  (another 
dependency  of  Atchison)  have  also  been  active  and  stronger. 
Clucago  &  East.  Illinois  general  5s  sold  largely  to-day  and 
touched  100. 

Railroad  and  Miscellaneons  Stocks. — The  dealings  in 
stocks  have  been  on  a  moderate  scale,  and  the  market  ha& 
lacked  spirit,  being  devoid  of  any  special  features.  The  tone 
has  been  irregular  and  prices  have  fluctuated  within  narrow 
limits,  the  net  changes  of  the  week  being  unimportant  as  a 
rule.  The  passing  of  the  Atchison  dividend  had  been  ex- 
pected and  was  largely  discounted  before  it  was  announced,, 
though  the  stock  declined  a  trifle  at  the  time,  and  this- 
was  made  the  excuse  for  a  small  bear  attack.  The  railroad 
outlook  remains  good,  inasmuch  as  there  is  very  little  rate- 
cutting,  and  in  this  respect  the  present  time  is  in  glaring  con- 
trast to  any  period  for  years  past.  If  the  railroad  presidents 
could  only  vote  that  there  should  be  business  enough  to  make 
all  the  new  lines  paying  concerns,  and  if  their  vote  would 
accomplish  this,  the  situation  would  be  such  as  to  leave  very 
little  to  be  desired.  London  has  sent  moderate  buying 
orders  and  generally  at  prices  which  showed  a  tendency 
to  resist  any  pressure  to  press  stocks  down  to  a  lower  range  of 
prices. 

In  the  dealings  on  Saturday,  the  12th,  there  was  much 
strength  and  prices  advanced  that  day  and  Monday,  the 
grangers,  coalers,  New  England,  Western  Union,  Missouri 
Pacitic,  Manhattan,  and  others,  showing  a  movement,  and 
nearly  all  stocks  going  higher  than  they  had  been  the  week 
before.  On  Tuesday  the  tone  changed,  however,  and  under 
considerable  pressure  from  the  bears  and  some  selling  to- 
realize,  prices  gave  way  again,  the  market  remaining  feverish 
and  unsettled  until  Thursday  afternoon,  when  there  was  a 
moderate  recovery.  But  this  did  not  last  long,  and  to-day, 
under  the  lead  of  Atchison,  which  sold  down  to  52},  the  list 
was  generally  weak. 

Among  the  coalers,  Lackawanna  and  Reading  were  quite 
freely  sold  on  statements  that  the  stock  of  anthracite  coal 
was  accumulating  in  consequence  of  the  long-continued  warm- 
weather;  on  the  other  hand  Delaware  &  Hudson  was  ex- 
ceptionally strong,  going  to  135  at  the  close  on  Thursday,  but 
reacting  to  133J  to-day. 
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STOCKS-PRICES  AT  N.T.  STOCK  EXCHANftE  FOR  WEEK  ENDING  JAW.  18,  AND  SINCE  JAN.  1,  1889. 


STOCKS. 


•51.38     5238 

5238  53 

983b  9838 

•35 >«  Hd^ 

♦ID'S  20 

•IT'S    18H! 

10934  110>« 

43"a    43i2 

951a    93  >« 

6438    64% 

104 14  1041a 

107%  10818 

140     1411a 

93%    99% 


•13 
•35 
32 

92^8 
92  Is 

•25'" 


151a 

37 

32  ■« 

95 

921a 

581a 

26 


14118  141'6 
I513     17 


45 

91s 
68  "a 
24 
•85       87 

5  5% 

1151a  115  "a 


•43 

*9 
•66 
•23 


•26%  27  ij 
•1.618  16=8 
52 14  52 14 
10138  lOl'e 
9I14  9II4 
57       5714 


•37 

92 14 

87 

531a 
•94 

•5 
•11 

13% 

74:>8 
8 14 

81'8 

108 

•17=8 
69 
38>a 
28% 
64 14 
4 


40 
953e 
88 14 
531a 
96 

6 
14 
13% 
74% 

814 
82 
108 
18 
69 
39I3 
281a 
641a 
44 14 


1538     1538 

•8%      9 


Active  KR.  Stock*. 

Atlantic  <fe  Pacitlo 

Oanadian  Pacitlc 

Canada  Southern 

Central  of  New  Jersey 

Central  Paoitio 

Oheaapeake  &  O.,  reorg.  oeri. 

Do  1st  i>ref.  reorg.  cert 

Do  2(1  pref.  reorg.  cert 
Chicago  Burlington  <&  Qoincy. 
CUoago  <t  East.  lUinols 

fio  pref....... 

Cailcago  Milwaukee  &  St.  Paul. 

Do  pref. 
OUlcago  &  North  western 

Do  P™' 

Chicago  Rock  Island  <fe  Paoltlc. 
CUoago  St.  Louis  &  Pittsburg 

Do  pref- 

OUoago  St.  Paul  Min.  &  Om. . . 

Do  J"™' 

Clnclii.  Ind.  St.  Louis  &  Chio. . 
Cleveland  (Jol.Clu.At  1  udiauap 
Columbus  Hocking  Val.  &T0I. 
Delaware  Lackawanna*  Wesi 
Denyer  &  Rio  G.,  asaessm't  pd 

Do  pref 

But  Tennessee  Va.  A  Ga.  R'y . 

Do  Ist  pref 

Do  2d  pref.. 

Evans  vllle  A  Terre  Haute 

Green  Bay  Winona  &  St  Paul. 

llllnots  (Jeutral - 

Ind.  Bloom.  &  West 

Kingston*  Pembroke 

I,«ko  Erie  &  Western 

Do  prof 

Lake  Shore  A  Mich.  Southern. 

Ijong  Island 

JjOuisvUle  <fe  NasUvlUe 

Iiouis.  New  Alb.  &  Oliioago... 
Uanliattan  Elevated,  oousol.. 

Michigan  Central 

MIL  Lake  Shore  A  West 

Do  pref 

Minneapolis  A  St.  Louis 

Do  pref 

Missouri  Kansas  A  Texas 

Missouri  Pacitlc 

MobUeAOlilo 

Na8nv.ChattanoogaASt.LouiK 
Kew  York  Central  &  Hudson. 
New  York  Chic.  A  St.  Louis. . 

Do  Ist  pref 

Do  2d  nref. 

■ew  York  Lake  Erie  A  West'u 

Do  pref. 

Kew  York  A  New  England 

New  York  Ontario  A  West 

Kew  York  Susq.  A  Western 

Do  pref. 
HorfoIkA  Western 

Do                   pref... 
Korthem  Paoitio 

Do  pref 

OWo  A  Mississippi 

Oregon  A  Tran.'i-Continental. . 
Peoria  Decatur  A  EvansvlUe. 
Phlla.AReud.  Vot .  Trust.  Cert. 
Blcbmond  A  WestP'tTormlual 

Do  pref 

Borne  Watertown  AOgdensb'g 
Be  Louis  A  San  Francisco. 

Do  pref. 

Do  1st  pref 
BtPaulA  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  A  Manitoba . 

JPexas  A  PaciUo 

Onion  Pacitlc 

Wabash  St.L.  APaclflc 

Do  pref 

Wheeling  A  Lake  Erie,  pref. . 
intscellaiieous  Stocks. 

OuloradoCoal  A  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal. ... 

Oregon  ImprovementCo 

Do  nref. 

Oregon  Railway  A  Nav.  Co... 

PaoUlcMaU 

PUladelpbia  Co.,  Nat.  Gas 

Pallman  Palace  Car  Co 

Western  Union  Telegraph 

Expreaa  Stocks. 

Adams 

American , 

United  States " 

Wells,  Fargo  A  Co 

Inactive  Stocks. 

American  Tel.  A  Calile  Co 

AtchiHon  Top.  ASiintaFe 

Chicago  A  Alton 

Chicago  0»8  Trust '"I 

Onoinnatl  Wash.  A  Baltimore. 
.^       D"  pref 

Deny.  Tex.  A  Ft.W.,Vot.  cert.  ..., 
N.  Y.  New  Haven  A  Hartford.  ♦244 
Ohio  Indiana  A  Western 

Oregon  8hort  Line 

Qoicksilver  Mining  Co "'GH 

_       Do.  pref. *35ia 

KtcD.  A  Allegh'y,  Dre.xel  reo.    "14 

St.  Louis  Ark.  A  Texas ■     10i« 

Tol.  Ann  Arbor  A  N.  M  

Ciimcron  Iron  A  Coal 

N.  Y.  A  Perry  O.ul  A  Iron'! 

Tennessee  Coal  A  Iron 

_  ^^°  pref...      „, 

Tarlons  Stocks,  4c.  (Unl  Uted.) 

Ajner.  Cotton  Oil  Trust 5178    5218 

yipe  Line  fVrt,lllfmr<"<  | gS^ta    8638 


HIGHEST  AND   LOWEST  PRICES. 


Saturday. 
Jan.  12. 


33% 
•I6I4 
5012 
25% 
60 14 
21% 
3078 
•23 
48=8 
24% 
781a 
95 

•25% 
•65 1 


34 

171a 

5118 

25% 

6036 

22 

3II4 

2tia 

49 

25 

79 

97 

26% 

66 14 


1141a  1141a 
40        40 
95        95 

101ial02i4 


Monday, 
Jan.  14. 


8I3 
•52 
5314 
98 
36 
19% 
17 
18 


Tuesday. 
Jan.  15. 


8% 
52-8 
53»8 
99 
36 
20 
1714 
18 


Wednesday, 
Jan.  16. 


Il0»e  11138 

4338    43  "a 

951a    OS's 

6>       65i« 

104^8  106 

108 '4  109 

141      

99%100''8 
15  15 
361a  3676 
3314  34I6 
94  95 
92  921a 
59  6018 
26  26I4 
141S8l-42'a 
171a    I713 


441a 
Qia 
•66 
22% 

•84 
5% 


44 14 
913 

6718 

22% 

87 
5% 


11638  1161a 


•26%  27 14 

1658  1678 

52%  53  le 

IO518  105-^ 

90%  90% 

57%  58 

•37  40 

9438  9M3 

88I4  88'>8 

55  55 


95"4 
•5 

•12 
13% 
74% 
•814 

'8lia 


96 

6 

15 

14 

751a 

9 
82I4 


10838  108=8 

I8I1  181a 

70  70  la 

40  40 

281a  28% 

641a  65 

4438 
15=8 

878 


34 

*I6ia 

5138 

26 


4536 
15% 

9 
341a 
I712 
51% 
26 


6438     64=8 

•1213    13ia 
25       25 
6O14    601a 

•2914    301a 
82       82% 

132     1331a 
71       711a 

103     105 
931a    931a 
361a    361a 

•8OI4... 

178  1781a 
8438  84I3 

144  148 
IIOI4IIOI4 

74   75 
130  135 


60=8  6078 

2218  2238 

3lie  3138 

24  24 

4914  49% 

2478  2538 

»79  80 

971a  98 

♦2513  26=8 

6.t78  663e 

'1121a  113% 

40%  40% 

•95  96 

103  103 

22%  23 


6178 

13% 
25% 

0038 


8%        858 

•5134  527e 

x52i4  52% 

9838  99% 

36%  36% 

19%  19% 

"16%  17% 

•17%  18% 

110%  111% 

4338     4338 

93%    95% 

6478  65% 
IO5I4  103% 
10838  109% 
'142      148 

99%  10058 

14        14 
•35% 

33% 

94% 

92% 
x59% 

2038 

141 


16% 

•44% 

•914 

6li78 

•22% 
•86 
6 


37 

34 

94% 

92% 

59% 

2636 
14238 


17% 
45 

9% 
667e 
23% 
87 

6% 


116%  116% 


26%    2714 
1658     10=8 
52%    53 
1 102%  106 
•91        92% 
58 
•35 
94% 
x86% 

56 

x94% 

•514 

•12 

13 

7438 

•8% 

82 


584 

40 

9t% 

8678 

56 
94% 

6 
15 

1338 

75 14 
9 
2% 


I08l4l08!l8 

18%    18% 


71 

41 

2858 

65 

44% 

•I514 

9 

34 
♦16% 

5178 

25% 

60% 

22 14 

31 


7ti4 
41 
29% 
63% 
45% 
15% 
9 14 
3438 
17% 
52 
26 
61 
22% 
31:18 


65% 
13% 
25% 

6138 


•23%  24% 
4938  50 
25  2538 
79%  80 
98  98% 
26%  26% 
66        66 

113%  113% 

•39   40 
947e  9478 

103   103% 
2238  22% 


3058  31 
82%  84 

133  13378 
71%  72 

104   101 
93I4  9314 
37   37 14 

'x79   81 

179     183 
84%    8514 

145     146 
110%  110% 
74%    74% 
•130    135    I 


6458 

13 

25% 

61 

3014 

"8378 


65 
13 

237„ 

6158 

30% 

84% 


8=8 

5278 

52 14 
98% 
36% 
19% 

1633 

18% 


8=8 

•52 

51% 

97% 

36% 

19% 

1638 
•17 
IIOI4III 

4314    43I4 

9538    93% 

64%    65% 
105%  10578 
108      108% 
'142%  148 

99%  100 
•14%     15% 
•35%    "" 

3278 

94 

92 14 

58% 

25% 


37 

33% 

94 

92% 
59% 
26 


I39%1413e 
•16%    17% 


♦4t 

914 
•66 
•22% 
•86 

5% 


4514 
9% 

67% 

23% 

87 
5% 


1I6%116% 


•26%  2714 
*16i4    16% 

52%  52% 
102 14  103 

913(1    9138 


57% 
•35 

94 

85% 

50 

93% 

6 
•12 
*13>4 


577, 

40 

94% 

86% 

56% 

93% 

6 
15 
13% 


•3%  74% 
•8  9 

S314  84 

108%  10868 

•1838  19 

70%  70% 

40  40 

28%  29 14 

6538  65% 

4438  4538 


•15% 

9 
3414 
16% 
52% 
26 

0038 

2214 


Thursday, 
Jan.  17. 


•3%      8% 
•51%    5258 

51=8     5178 

97%    9838 

•36       3634 

1878    19 

1578  1578 
•16% 
110  110% 
•43%    43% 

95%    95% 

6458    65 14 
105      103% 
10758  108% 
•142%  145 

9878    99% 

14 

35% 

3278 

93% 

92% 

58% 

25 


10 

37 

33% 

93% 

92% 

59 14 

25 14 


139%  14058 


914 
•66 
22 14 
•86 

5% 
115 


914 

68 

22 14 

87 

5% 

115% 


•26 14  274 

I6I4  1658 

52%  53 
102     10258 

•91  92 

57%  575e 

■35  40 


93 

83% 

50 

9378 

•5 
•11 
•I314 

73% 

•8 
'82% 


93 14 
86 
50 
94 
6 
13 
13% 
74% 

9 
83% 
108%  108% 
18        18% 


155f 

9 
34 14 
16% 
527f 
20 
6078 
225? 
3078    3138 

24  24 
48%    4>% 

25  2538 
80  8038 
98%    99 

26  26 14 
66 

114 
40 
96 

10378 
2J% 


81  81  81%  81% 

56%  5658  56I4  5714' 

137      13778'  13t!%  138     , 

367,  3g  37^  37^1 

•58  78  .Sg        1 

1%  1%I  .168  2     I 

18%  18% 


250 


7 
37 
15 
10% 
21%    22% 
2578    26% 
31        31 
34%    3438 
•94       95 


248     248 

12%    12% 

43%         - 

*6i4 
•35% 

15 
9% 

22 

26% 

29 14 

34% 

05% 


4378 

7 
37% 
15 

9% 
22 
27 
30% 
34% 
95% 


132%  133 
7178     7178 

'107     109 
93%    93% 
3658    3714 
79%    79% 

182%  184% 
85       85% 

146%  146% 
110     110 
75       75 
'130     135 

82       82 

5438    56% 

*la6     140 

36%    37 

•58      1 

1%      1% 

18%     1838 

250     250 
11%    11% 


65 
114 

40 
•94 
103 

22% 

6438 
•12% 

2578 

61 

30% 

84 


60 
86 


52% 
87it 


•6% 
•33% 
•14 

10 
'21% 

26% 


7 
37 
16 
10 
23 
27 


30%  30% 
34  3438 
94       94 


49% 
84% 


51 

863.. 


65 
13% 

2378 
6178 

30% 
85 
132%  13338 

72%  72% 
100     109 

93       9338 

36%  36% 
•78  79% 
182     183 

843a    85% 

145   146 
■109  111 

74%  74% 
135  135 

82        82 
54  J4    5538 
137%  137% 
34       36% 

*5S 

1%         178 

18%    18% 
250     2-50 
11        11% 


'0 

•38% 
2858 
64% 
44% 
15% 

9 
33% 

•16% 
51% 
26 

6038 

•22% 
3078 
24% 

48% 

2478 

•78% 
98% 
2t% 
65% 

112 

•39 
93 


71 
40 

2878 
64% 
45% 
15% 
9 

3358 

18 
52 

2638 
6U5h 

22% 
3I.I4 
24% 
48% 
23 
80 
98% 
25% 
65% 
11314 
40 
95 


Friday, 
Jan.  18. 


8         838 
•52        52  5g 

51%    51% 

97%    97% 
•36%    37 

18%    19 

•1573 

•17        18 
11014110% 

43%    43% 

95%    95% 

6t%    65% 
105      105 14 
10758  108% 
•142%  145 

97%    99 

14 

35 

32% 

93 14 

927e 

58 


Sales 
of  the 
Week, 
Shares. 


],49i 

7".73.'^ 

13.035 

1,007 

3,230 

1,0011 

100 

7,183 

1,000 

3,755 

140.593 

3,sl 

43,085 


;.ji4 


16 

37 

33 

94% 

93 

58% 

26% 


139%  14078 


9 

•66 
•22 
•86 

5% 
115 


9 

68 

23 

87 

5% 

115 


18,0'i 
21' 
200 
3,93 
2,830 
1,S93 
3,42'.,: 
1,300 
171,01ti 
5 
120 
2,100 
100 
124 

2',(V63 
2,556 


•26%    27% 

16%    I6I4 

•52  lo    53 

102%  102% 

93%    92% 


57% 
•35 

92% 

86% 

56 

03 

•5 

11% 

13% 

72% 

•8 
•83 


57% 

40 

92% 

80% 

56 

93 

6 
11% 
13 14 
74% 

9 
84 


10858  108% 

•18 

18% 

•70 

72 

•38 

40 

28% 

287« 

65 

65% 

4438 

45% 

•15 

15% 

•8% 

9 

•33% 

34 

•16 

18 

52 

52 

26% 

26  3« 

60% 

60% 

•22% 

22% 

30% 

31% 

2478 

24''« 

47% 

487e 

2438    25 
•79        80% 
99        99 
23        23 
61        65% 
113     113 


xlOl  102% 
22%  22% 
61%    645b 

•12%  I3I4 
25=8  25% 
61        61% 

30%    30% 

84%    84% 

132%  135 

■x69       70% 

105     107 

92%    92% 

3638    37 


9538     9538 

102     10^ 

20%    2278 


6358 
1258 

25% 
61% 

30% 

83% 


183     1x3% 
8438    84% 

143     147     ' 
109      109      ' 

73%    74%i 
'133     136 

•81%    82% 

54%    55% 

'135      140 

34       3578 

«a        H 

•1%      2    . 


4373 

•6 
•36 

1478 

•9 
'21% 

2678 

30% 

33 

95 

483a 
85 


*  Ziteae  are  the  pneea  bid  and  asked;  no  sale  was  made  at  tbe  Board. 


4378 

7% 
37% 

1478 

10 

23 

2738 

303e 

33=8 

95 

50% 

85% 


251     255 


44 

6 
38% 
•14 

9 

"27% 

30 

33% 
•93% 

48<^ 
84% 


44 

6% 
363? 
15% 

9 
23 

2738 

30% 
33% 
95% 

50% 
85=8 


64% 
13 
25% 
61% 

32 
84% 
133%  13478 
•70        70% 
'105      107 
•93        93% 
36%    37 
78       78 
18378  184% 
84       84% 

'144     147 

'109     111 

74%    75 

135     135 

81%    81% 

52%    55 14 
•135     140 

34%    35% 
•%      1 
* 2 

17        17 
'250      


1,335 
2,200 
48,710 
1,37 
4,851 


Range  Since  Jan.  1, 1889. 


8  Jan.  9 
52  Jiin.  7 
51%  Jan.  17 
94%  Jan. 
35%  Jan. 
17%  Jin. 
14%  Jan. 
15%  Jan. 

107%  Jan. 

43  Jan. 
91%  Jan. 
61%  Jan. 

102%  J-in. 
106 14  Jan. 
140%  Jan. 

96%  Jan. 

14     Jan.  15 

36     Jan. 

30%  Jan. 

8978  Jan. 

91%  Jan. 

55%  Jan. 

25  Jan. 
139%  Jan.  16 

17%  Jan.   14 

44  Jan.     4 

9  Jan. 
65     Jan.     4 
22%  Jan.  17 


7.835 

6.025 

9511 

658 

5 

150 

1,4H 

53,575 

100 

1,400 

6,255 

1,775 

1,090 

950 

83,410 

3,150 

56,315 

510 

1,305 

3,38 1> 

20 

3,413 

4.115 

18.020 

2.21(1 

22,330 

800 

181,0111 

22,775 

l,iriO 

1,735 

71w 

4,595 

543 

400 

24-J 

2.205 

8,000 

35,210 

510 

1,380 

6,525 

4,440 

12.1ti4 

13,121 

91'> 

50 

655 

2,64.'. 

350 

11,412 

61,425 


8%  Jan. 

53  %  Jan. 

5358  Jan. 
100     Jan. 

36%  Jan. 

20%  Jan. 

1714  Jan. 

18%  Jan. 
111%  Jan. 

43%  Jan. 

9578  Jan. 

6534  Jan. 
106  Jan. 
109%  Jan. 
140%  Jan. 
10078  Jan. 

15%  Jan. 

37     Jan. 

34%  Jan. 

95     Jan. 

93     Jan. 

60%  Jan. 

26%  Jan. 
14458  Jan. 

17%  Jan. 

45  Jan. 
9%  Jan. 

07     Jan. 

23  %  Jan. 


4%  Jan. 
114%  Jan. 
10  Jan. 
27  Jan. 
16%  Jan. 
5 1  %  Jan. 
102  Jan. 
9034  Jan.  14 
56%  Jan.  4 
37%  Jan. 
90  Jan. 
83%  Jan. 
51%  Jan. 
91%  Jan. 

5%  Jan. 
ll%J.in.  18 
13  Jan.  3 
70%  Jan.     4 

8  Jan.  11 
8178  Jan.  12 
107%  Jan.  3 
17%  Jan. 
67%  Jan. 
37  Jan. 
26%  Jan. 
61  Jan. 
4234  Jan. 
14%  Jan. 

8  %  Jan. 
33  Jan. 
16  Jan. 
40%  Jan. 
25  Jan. 
59  Jan. 
21%  Jan. 
30%  Jan. 

23  %  Jan. 
47%  Jan. 
24%  Jan. 
78%  Jan. 
93     Jau. 

Jan.  18 
Jau.  18 
Jan.  18 
Jau.  5 
9473  Jau.  15 
98=8  Jan.  4 
20%  Jan.  18 
63%  Jm.  3 
12%  Jan.     3 

24  Jan.     9 
59%  Jan.     5 


23 

61 

113 

40 


7%  Jan. 
11634  Jan. 

10%  Jan. 

28     Jan. 

1678  Jau. 

53%  Jan. 
106     Jan. 

93%  Jan. 

58%  Jan. 

37 14  Jan. 

95  %  Jan. 

88%  Jan. 

56%  Jan. 

98  Jan. 
6     Jan. 

11%  Jan. 

14     Jan. 

75%  Jan. 
8%  Jan. 

84  Jan. 
11)834  Jan. 

18%  Jan. 

71%  Jan. 

41     Jan. 

29%  Jan. 

63%  Jan. 

45%  Jan. 

15%  Jan. 
9%. Ian. 

34%  Jau. 

10%  Jan. 

5278  Jan. 

26%  Jan. 

61     Jan. 

22%  Jan. 

31%  Jan. 

247e  Jan. 

50     Jan. 

25%  Jan. 

80%  Jan. 

!)9     Jan. 

26%  Jan. 

6678  Jan. 
114%  Jan. 

40  %  Jan. 

95%  Jan. 
10378  Jan. 

23     Jan. 

63%  Jau. 

13  %  Jan. 

2576  Jnn. 

0178  Jan. 


29     Jan. 

81     Jan. 

130%  Ja 


32 

85 


Jan. 
Jan. 


9,135     Jau. 

69%  Jan.  10  72%  Jan. 
103     Jau.  Il[l04     Jan. 

92     Jan.     2    93%  Jan. 

36     Jan.     3'   37%  Jan. 

78  Jan.  IS.  81%  Jan. 
172     Jan.     3  184%  Jan. 

83     Jan.     2i  85%  Jan. 


*44 

45 

500 

6% 

6% 

800 

36 

36 

400 

•13 

15 

320 

8% 

8% 

1,753 

23 

100 

27% 

2773 

4,070 

30 

30 

1,775 

33 

33% 

4,900 

•93% 

95% 

189 

49% 
83% 


3011144%  Jan.     2  147     Jan. 

105  109     Jau.  10 113     Jan. 

5131  73%  Jau.     4    76     Jan. 

58  135     Jau.  16  135     Jan. 

I  I 

853    80%  Jan.     5    82     Jan. 

38,562    52  "a  Jan.  18    58     Jan. 

671  136     Jan.     2  138     Jan. 

8,885    34     Jau.  16    38%  Jan. 

100        %J.in.  17         'a  Jan. 

1,100       l%Jau.     3      2%  Jan. 

400    17     Jau.  18    20     Jan. 

33 1  2  n  %  Jan.     7  235     Jan. 

420      9%  Jan.    '5     12%  Jan. 

42%  Jau.  11     44     Jau. 

6     Ja..  17l      6%  Jan. 

36     Jan.     9;   36%  Jan. 

14%  Jan.     8    15     Jan. 

8%  Jan.  18   10%  Jan. 

22     Jan.     4    22%  Jan. 

21%  Jan.     8    27  7^  Jau. 

29     Jan.     6    31%  Jan. 

33     Jan.  16    35%  Jan. 

93     Jau.     4    95%  Jan. 


5158 


129.987 


8478'  l,jbs,ooo 


48%  Jan.  16 
84%  Jan.  17 


53%  Jan. 
8-*%  Jau. 


14 

2 
14 

4 
16 

8 
14 

8 
15 

2 
14 
16 
14 
15 

9 
14 
H 
11 
14 
12 

3 
14 
15 

2 
14 
10 
11 
11 

4 

2 
15 

2 

2 
14 
14 
15 

3 
15 

7 
14 
14 
1« 

7 
16 
18 
14 
14 
12 
16 
17 
15 
15 
15 
16 
15 

2 
14 
15 
14 
16 
16 
17 
15 
15 
14 
18 
15 

2 
16 
16 
15 

2 
12 
14 
18 
16 
14 

7 
14 
15 
16 

18 
16 
17 
16 
14 
11 
14 
2 
18 
15 

10 
2 
3 

16 

15 

2 

14 

2 

4 

2 

10 

17 

14 

17 

3 

17 

8 

1  1 

4 

18 

11 

2 

14 

2 


t  Lower  price  Is  ex  dividend. 


\  Prioes  Irom  both  Exchanges. 


Jaitoabv  19,  1889.  J 
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BONDS  -  LATEST  PRICES  OF  ACTIYE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  KANOE  SINCE  JAN.  1,  188», 


BcMroad  BonOg. 


AU.  A  P»o.— W.  1).  loo..  6b,  1910 

GuRr.,  4«.  1937 •-•■ 

0»T .  B  )Utli.— 1«  KUM.,  6b,  1908 

80  51.1913 .-.- 

Oeultalot  N.  J.-Ut,7B,  1890 

OonBOl.7B,  1899 

Convert.  7s.  1902 

General  iiiori..  5b,  1987..  .. 

Leu.  A  W.B.,i)on.78, 190U.(iB'ut 

An-.  Dock  A  Imp., 6b,  1921.  . 
OentralPacillc— gold6B.  1898. 

Land  Kraut  «8.  1890 

Mort.  68,  1936 

OtoB.  &0.— (>»,.{..  B.rcorK.eer.. 

Ext. coup..  4»,  1981),  reiirK.ccr, 

es,  currency,  1918,  reorg.  cer. 

Hon.  6s.  1911 

OUeB.  O.  A  So.  W.— 5-6b.  1911 .. . 
OUo.Biir.  4  Nor.— iBt.Ss,  1926. 
Ottlo.  Burl.  A  Q.— Cou.  7b,  1903. 

Debenture  6a,  1913 

Denver  Dlvle.,  48, 1922 

NcbriiBka  Kxt.  48, 1927 

Ohio.  A  a.  111.— l8t,«.f.,6s,1907 

Con.  Ga.  1934 

Gen.  ronsol.  I8t.  58,  1937 

Ohio.  A  lud.  Coal  K.,  iBt,  58,  '36 
Oti.Mll.  A  Bt.P—  onsol.  7b,  1905 

Ist,  Southwest  D1V..6S,  1909. 

iBt,  BO.  Mill.  Di v.— 1)8,1910.... 

iBt,  Clil.  A  Pao.  W.Ulv— 58,  '2] 

Wis.  A  M(n.  DIv.-Sb,  1921.... 

Terminal  &B.  1914 

ClUc.  A  N.  W.— CouBol.  78, 1915 

Gold,  78,  1902 

Bluliingtuiid68, 1929.... 

Blcklug  fund  58, 1929... 

Blnkliigtuud  debeut.  Sb,  1933 

8S-veardebent.&s,  1909 

Extension  4n,  1926 

OW.  B.  I.  A  Pac— bs,  coup.  1917. 

Exten.  A  col.  5h,  1934 

Oh.  at.P.,M. A  O.— C'ousol.  6b.  '30 
Oh.Bt.L.A  Pitta.— li*t,con.58,'32 
Cleve.  A  Canton- let,  53, 1917 
a  0.  C.  A  Iiid.— CouBol.  78, 1914 

Geu.  6s,  1934 

Col.  Coal  A  Iron— l8t,  68, 1900.. 
Ool.  H.  Val.  A  Tol.— Con.  5s,  '31 

Gen.  gold,  6s,  1904 

Denver  A  KioOr.— l8t,7B,  1900 

lBtoou.4s,  1936 

Den.  A  K.  Ur.  W.-  iBt,  6b,  1911 

Assented 

Den.  80.  PK.  A  Pac— iBt.  7s,  '05 
Det.Mac.AM.— l,d.gr.3'«8,1911 
Uul.  A  Iron  Range— lBt,5s,1937 
K.  Ten.  V.  A  U.— uou..  on,  1956. 
ElU.  Lex.  A  B.  Baud;- 6b,  1902. 
Erie-  iBt.  oonsol.  gold,  7s,  1920 

Long  Dock,  78, 1893 

Cou.  68,1935 

H.Y.L.i;.AW— 2di'On.  68, 1969 
Ft.  W.  ADenv.C. -l8t,6s,  1921 
Gal.H.ASan.Aut.— v.Dlvlst.Ss 
Gr'naW.AHt.P.— 2dlno.8e,1911 
GaUCol.A8an.Fe— lBt,7B,  1909 

Gold,  6s,  1923 

Han.  A8t.  Joe.— Cons.  6s,  1911. 
Henderson  Ur.Co.—lBt.  68, 1931 
Int.  A  Gt.Nor.— let,  68,gold,'19 

Coupon,  6a,  1909 

Kent.  Ceutr.— Gold  4»,  1987 

Kdoxt.  a  O.— 1st,  68,  gold,  1925 
L.  Erie  A  W.— Ist  g.,  5s,  1937  .. 
l*keah.— Con.coiiii.,l8t,78,1900 

Con.  coup.,  2d,  7e,  1903. . 
Long  Island— let,  78, 1898, 

l8t,  cODsol.,  5s,  1931 

Con.  mon.,  48,  l9o8 

Lon.  A  fiasli.— conaol., 78, 1898 

Ji.  H.  A  N.— l8t,  68, 1919 

General,  6s,  1930 

Trust  bonds,  68, 1922  

10-40,68,  1924 

M)-year58, 1937 

Lon.  W.  A.  A  Clj.-l8t,  6a,  191o". 

ConsoL.gold,  6b.  1916 

Hem.  A  Cli'laton— ts.gold,  1924 
Hetro.  Klevated.— 1bi,68,  1908 

ad,  6s,  1899 

Hlch.Ce«tral— Ist,  con.,  7b,  '02 

Consol.  fta,  1902 
Mil.  Lak )  8U.  A  W.— '  Bti  6sVl921 

Conv.  deb.,  oa,  1907. 
Mllw.  ANor.-M.  L.,  6s.  1910.V 

Extension.  l8t.  6«,  1913 

Minn.  A  8t.  L.— 1st,  7b,  1927.... 
Mo.  JCATex.— Con.,  68, 1920.. 

Consol.,  58, 1920 

Oonaol.,  7b,  1904-5-6 ' 

Mlss'riPac— let,  cons.,  68,1920 

8d,7B,  1906 

Pac.  of  Mo.— Ist,  cxfd. Is,  '38 

2d  M.,78.  isal 

Mobile  A  OlUo— New,  6s,  1927 '.' 

General  niort.  48.  \9'AS 


Oiotina. 


/«n.ll  Jan.  18 


22 

80 
106^1 

94  U 
106    b. 
UOV 
123>4b. 

10839 

116>4 
109 

io2>ib! 
108 

"si"" 

31 
II3I9 
106    a. 

98  b. 
130  b. 
105 

93    b. 

93 
117»sl'. 
llOHlb. 

97  »3 


I23I4 
112 

109\b. 
103  ^ 

99 

lOO^b. 
145  leb. 
132  b. 
119 
lOS'sb. 
10H'4b. 
10514b. 

98  "ab. 
132    b. 
105»8 
120 

96    b 


21°8 

80  b. 
106^ 

94-Vib. 
lOii    b. 

iamb. 

12419b. 

lOO'g 

117 

109 

llS%b. 

102  >9b. 

10638 

81  a. 
SOijb. 
31 

114>.j 
109 

100  b. 
130"«b. 
104% 


129    b. 


102  >s 
81 
82isa. 

11914b 
7514 
fc5  b 
74  \ 
80  b. 
35  a 
97isa. 

lu2is 

100    b. 

138  isb. 

110!l»b. 

120ieb. 

101% 
9008 
94    b. 
201s 

11238 

78 


110    b. 
109    b. 

70itb. 

78% 
101 

10713b. 
I26I4 
I2414 
123    b. 


92iab 
119 
115    b 
112% 
109%b. 
101 140, 

97  %b. 


93 


113 

106% 

132 


II914 

9314b. 
107  b. 
105 19 

90    b. 

61    b. 

561s 

90 14 
111    b. 
117 

98I4 


93>s 

118  b. 
11910 

9914 
9oisb. 

1231s 

113    b. 

110    u. 

104 14 

100    b. 

101 

146    b. 

I31isn. 

119  b. 
109  leb. 
109  %b. 
H,6 

100    b. 
132    b. 
1051s 
121 

aeisb. 

9414 
133 
112  b. 
103 

81% 


120  b. 

76I4 

90  a. 

74%b. 

81 

35  a. 

98I9 
1021s 


140 
110%b. 
121  b. 
102 14 

90% 

9458 

20 
llOis 

76 
I2214 
11014b. 


10138b. 

107 


114i4a.| 

42  b.l 


12514b. 
122isb. 
114isb. 

94% 
II918 
116  b. 
11214b. 
11014b. 
102  i«b. 

97%b. 
113  b. 

93 
102  b. 
113  b. 
106%b. 
132  b. 
Ill  1). 
119    b. 

94isb. 
109 
1061s 

90    b. 

59  lab. 

55's 

91I4 
112i8b 
118    b. 

991s 
lomb. 
114i«a. 

4214 


Range  line*  Jan.  1. 


iMtmt, 


21     Jan. 

78i«  Jan. 
1061s  Jan. 

9314  Jan. 
100  Jan. 
120     Jan. 


10(i3e  Jan. 
1151s  Jan. 
108  Jan. 
1131s  Jan. 
1021s  Jan. 
10538  Jan. 

79%  Jan. 

79>4  Jan. 

29'sJau. 
II314  Jan. 
107     Jan. 

98  Jan. 
131  Jan. 
104     Jan. 


91''8Jan. 
118     Jan. 

118  Jan. 
97  Jan. 
99     Jan. 

I2212  Jan. 
112  Jan. 
110  Jan 
103  Jan. 
99  Jan. 
100  Jan. 
113%  Jan. 
1291s  Jan. 

119  Jan. 
lOKis  Jan. 
It9  Jan. 
105     Jan. 

9S  Jan. 
133  Jan. 
lei's  Jan. 
1191s  Jan. 

961s  Jan. 

921s  Jan. 
130     Jan. 


100     Jan. 
801s  Jan. 


Bighett. 


2214  Jan. 

81  Jan. 
1071s  Jan. 

9419  Jan. 
lOeie  Jai . 
121     Jan. 


110  Jan. 
117  Jan. 
109  Jan. 
liri  Jan. 
10^19  Jan. 
10638  Jan. 

79%  Jttii. 

8II4  Jbi. 

31  Jan. 
II4I9  Jan. 
109     Jan. 

99  Jan. 
13114  Jan. 
105     Jan. 


9319  Jan. 
118i4Jan. 
liyig  Jun. 
100     Jan. 

100  Jai . 
1231s  Jan. 
II319  Jan. 
Ill  Jan. 
104 14  Jan. 
lOOis  Jan. 

101  Jan. 
146I4  Jan. 

132  Jan. 
119  Jan. 
IO914  Jbj, 
ICOiflJan. 
106  Jan. 
100     Jan. 

133  Jan. 
105  "s  Jan. 
121     Jan. 

97     Jan. 

94I4  Jai>. 

133     Jan. 


119     Jai. 

75     Jan. 

86     Jan. 

73%  Jan. 

81     Jan. 

34     Jan. 

96'a  Jan. 
102     Jan. 

99  Jan. 
13719  Jan. 
110%  Jan. 
121i«  Jan. 

93     Jan. 

90     Jan. 

9414  Jan. 

18  Jan. 
1061s  Jai.. 

7014  Jan. 
120i4Jau. 


109  >s  Jan. 

71i9Jan. 

711s  Ja>. 
101  Jan. 
107  Jan. 
12514  Jan. 
124     Jan. 


II414  Jan. 

921s  Jan. 

118%  Jan. 


112  Jan. 
1091s  Jan. 
101  Is  Jan. 

93  Jan. 
II214  Jan. 

93  Jan. 
1021a  Jan. 
lilt's  Jan. 
luo  Jan. 
131i4Jan. 


118%  Jan. 

921s  Jan. 

106 19  Jan. 

105 14  Jan. 


60     Jan. 

5512  Jan. 

90  Jan 
110  Is  Jan. 
1161s  Jan. 

97%  Jan. 
104     Jan. 


41%  Jan. 


1041s  Jan. 
82     Jan. 


120     Jan. 

76I4  Jan. 

86     Jan. 

76     Jan. 

81     Jjin. 

341s  Jan. 

99  Jan. 
103  Jan. 
100 Is  Jan. 
140  Jan. 
Ill  14  Jan. 
12118  Jan. 
102i>8Jan. 

91     Jan. 

94°3  Jan. 

24  Is  Jan. 
1151s  Jan. 

871s  Jan. 
122i4Jan. 


1091s  Jai. 

72  Jan. 

78%  Jan. 
102  Jan. 
10719  Jan. 
1261s  Jan. 
1251s  Jan. 


1141s  Jan. 

94%  Jan. 

lJ.9i«  Jan. 


112%  Jai. 
llOTj  Jan. 
lOli*  Jan. 

98%  Jan. 
114  Jan. 

93  Jan. 
1024  Jan. 
114  Jan. 
106%  Jan. 
133     Jan. 


119=B  Jan. 

95i«  Jan. 

1091s  Jan. 

1061s  Jan. 


62     Jan. 

5714  Jan. 

9114  Jan. 
113  Jan. 
118     Jan. 

991s  Jan. 
104%  Jon. 


43     Jan 


Mailroad  Bond$. 


Hatnal  Un.  Tele.— B.  f.,  6s,  1911 
Na»h.  Ch.  A  8t.  L.— Ist,  78, 1913 

Conaol.  58,  1938 

N.Y.  Central— Kxtend.,  58, 1893 

N.Y.C.  AH.-lst,  01).,  78, 1903 
Debenture.  !Sb,  1904 

N.Y.AIIar.— iBt,  7s,  1900 
S.Y.Cblo.ASt.I.,.- l8t.4«.  1937.. 
N.Y.  KiBvatod— let.  7s,  1906... 
N.  Y.  I-ack.  A  W.— let,  68, 1921 

Oonetnictlon,  58,  1923 

N.  Y.  A  Nor.-lst,  5s,  1927.... 
N.  Y.  Ont.  A  W.-l8t.  6b.  1914. 
N.Y.Hua.AW.— lRtref.,5a,  1937 

Midland  of  N.  J.— Ist,  6s,  1910 
Norfolk  .t  West.  -  Gen.,  6b,  1931 
Nortli.Paolflo— lst,coup.,68,  '21 

Ocu'l,  2d,ooup..  1933 

Ocu'l  3d,  coup.  68.  1937 

N.  Pac.Ter.Oo.— Ist,  68, 1933... 
Obio  Ind.  A  West— Ist.  Ss,  1938 
Ohio  A  Mlas.— Consol.,  7b,  1898 

Zd,  consol..  78. 1911 

OhloHoutliern— l8t,68, 1921. . 

2d,ino.,6s,  1921 

Omaha  A  St.  I.. -1st,  48, 1937. 
Oregon  Iinpr.  Co.— Ist,  6a,  1910 
Ore.  K.ANav.Co.— let,  6s,  1909 

Oonsol.,  5r,  1925 

Oregon  A  Transoon.- 6b.  1922.. 

Penn.  Co.-  412S,  coup.,  1921 

Peo.Dec.  A  Evans.— Ist,  6s,  '20. 

Evansy.  Dlv — Ist,  68, 1920... 

2d  inort.,58,  1927 

Phil.  A  Read.— Geu.  48. 1958... 

let  pref.  Income  .is,  1958 

2d  prof .  income  5a,  1958 

3d  pref.  income  5a,  19.t8 

Plltab.A  West.— Ist, g.. 48, 1917 
Kloh  A  AH.— lat.  7a,  Droxel  cert. 

2dmort..  6.S,  1916.  Drcxel  cert. 
Rlohm.  A  Dan.— Cons.,  68, 191.': 

Consol.  gold  5s,  1936 

Rich. A  W.Pt.Ter.- Tru8t68..'97 
Roob.  A  PIttJf.— Cons.,6a,  1922. 
KomeW.  A  Ogd.— l8t,7B,  1891. 

Conaol.,  extend.,  58,  1922 

St  Jo.  AGd.Ial.— l8t,68. 1925  . 
8t.L.  Alt.A'r.H.— 1st,  78,  1894. 

2d,  M.,pref.,78, 1894 

2d.,  M., Inc.,  78, 1894 

St.  L.  Ark.  A  Tex.— Ist,  68, 1936 

2d,  6e,  1936 

St.  L.  A  Ir.  Mt.— Ist,  78, 1892... 

2d  mort.,  7a.  1897 

Cairo  A  Fulton— 1st,  78,  1891 

Cairo  Ark.ATex.-lat,78,1897 

Gen.  Ry.  A  land  gr.,  Ss,  1931. 
81.  L.  A  San  Fr.-  6a.,  CI.  A,1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

Gen'lmort.,68, 1931 

Gen'l  mort.,  58, 1931 

8t.P.M.AM.— Dak.  Ext.,68, 1910 

l8tcons.,68,  1933 

Do        reduced  to  41S8.. 

CoUat.  tr.,  5s,  1898 

Montana  Ext.  1st,  43,  1937... 
Bhen.Val.— l8t,7p,  1909, Tr.  reo. 

Gen'l  6s,  1921,  Tr.  reo 

80.  Carolina— Ist.  6s,  1620 

2d,  68, 1931 

Inc.,  6b.  1931 

So.  Pac,  Arlz.-lst,  Oa,  1909-10 
80.  Pao.,Cal.— Ist.  68, 1905-12 
80.  Pac.  N.  M.— Ist,  6a.  1911. 
Tonn.C.I.A  Ry.— Ten.  D.,  lst,6 

biriu.  Div.,  let,  6e.  1917 

Tex.  A  Pac.— 1st, gold, 58.. 2000 

2d,  gold,  inc..  58,  2000 

Tol.  A.A.  A  N.  M.— lat.  6a,  1 924. 
Tol.A.A.  A  Gr.Tr.— lat,  6a,  1921 
Tol.  A  Ohio  Cent.— 1st,  53,  1935 
Tol.8t.L.&  Kan.  C— l8t,68, 1916 
Union  Paoillo-lat,  6a,  1899.... 

Land  grant,  78,1387-9 

Binklngfund,  88.1893 

Kan.  Paoirto— l8t,68, 1895 

Ist,  6s,  1896 

Denver  Div.— 68, 1899 

iBt  ooneol,  6s,  1919 

Oregon  8h.  Line  -Ist,  68,  '22.. 
Virginia  Mid.-Gen.  m.,  oa,  1936 
Wab.8t.L.&P.-Gen.,68,Tr.reo. 

Chicago  Div.— 58,1910,Tr.ieo. 

Wabash— M  ,7s,  1909,  Tr.  reo. 

Tol.AW.— l8t,ext..7a,Tr,rec 
lst,8t.L.Div.,7e.l88iJ.Tr.roo 
2d,  extend.,  7b,  1893,Tr.rec. 
Con.,  conv.,  78, 190T,Tr.reo. 

Gt.West.- lst.7a.  ISSh.Tr.rec. 

2d,  78, 1893.  Tr.  rec 

West  Shore — Guar..4i 

West.  N.  Y.  A  Pa.— let.  5s,  1937 

2d  mort..  3g.,  5sc.,  1927 

West.  Un.  Tel. -Col.  tr.,  5s,  1938 
Wheel.  A  Lake  E.— 1st  5s.  19261 


Ola*1ng. 


Jan.ll  Jan.lS 


100 
129    b, 

98  b. 
104>tBb. 
134  b. 
Ill  b. 
131% 

92% 
116% 
133    b. 
113% 
108    b. 


94% 
114% 
117    b. 
116 
112%b 


104 
68    b. 
115    b 


103% 
43    b. 
71%b. 

105 

110% 

103    b. 

102% 

107  b. 

103  "" 
66 

89 
91% 
78''8 
69%b. 
77 
59 

2538b. 
114% 
86    b. 
98 

111  b. 

108  b. 
108% 
104% 

112  b. 
103  b. 
104% 

96% 

36% 
lOo'eb. 
106 
102% 
lOlKg 

84 
117    b. 
117    b, 
117    b. 
115% 
102 

119  b, 
115%b. 

98    b. 

97    b. 

84% 

85    b. 

31 

89    b. 

48 

5%b. 

105    b. 

H358b. 

105    b. 

88    b. 


91% 
38%b, 
90  %a. 

103    b, 

101  %b. 
95 

115 

101%b. 

119    b. 

lll%b. 

109%b. 

113%b. 

112% 

113% 


35    b. 
90 
86 

90  %b. 
90  b. 
97%b. 

86  b. 
91 

87  b. 
103% 

96 

40    a. 
100 
102    b. 


99  %b, 
129%l«, 

98  b, 
104%b, 
134%b. 
Ill  b 
133    b. 

92^ 
116%b 
133%l>. 
113%b. 
108  b. 
113% 

05% 
115% 
117'8b 
116% 
114% 
101% 
104  %b. 

72  %b. 
115%b. 
120    b. 


45% 
71%b. 

106 

110% 

104 

103% 

107%b. 

103    b. 

103    b. 


90 
91% 
80 
60% 
77    b. 
59    b. 
27 
114%b. 
86    b. 
98% 


109  b. 
104%b. 
113    b. 


104  b. 
94% 
35%b. 

108%b. 

106% 

102% 

105  b. 
84    b. 


117 


115  b. 
102%b. 
112  b. 
116% 

99  %b. 

98 

84  Og 


32% 
90    b. 
60%b, 

8 
I05%b. 


IUmff»t{ne»Jan.l. 


LowttL 


99  Jan. 
VM     Jan. 

9b4b  Jan. 
101%  Jan. 
133     Jan. 

111  Jan. 
130     Jan. 

91%  Jan. 
116  Jan. 
131%  Jan. 
113%  Jan. 
108     Jan. 

112  Jan. 
94     Jan. 

114%JaD. 
117%  Jan. 
115%  Jan. 
112     J.  n. 

97%  Jan. 
10j%  Jan. 

64%  Jan. 
115  Jan. 
119  Jan. 
103     Jan. 

44%  Jan. 

■JZHJan. 
104 14  Jan. 
110  Jan. 
102  Jan. 
101%  Jan. 
106%  Jan. 


102%  Jan. 

66     Jan. 

8-58  Jan. 

9138  Jan. 

77%  Jan. 

60     Jan. 

70%  Jan. 

58     Jan. 

'IQ  Jan. 
114     Jan. 

86%  Jan. 

96%  Jan. 
113  Jan. 
107%  Jan. 
IO8I4  Jan. 
101  Jan. 
112%  Jan. 


105    b. 


89%b. 

91 

38 

99% 
104    a. 
102    b. 

96 


104%  Jan. 

92     Jan. 

b5%  Jan. 
108%  Jan. 
106  Jan. 
102%  Jan. 
10158  Jan. 

81  Jan. 
116  Jan. 
11.%%  Jan. 
115%  Jan. 
115%  Jan. 
101%  Jan. 
118  Jan. 
ll"i%  Jan. 

98%  Jan. 

97     Jan. 

83%  Jan. 

90     Jan. 

31     Jan. 

90     Jan. 

47     Jan. 

5%  Jan. 

105%  Jan. 


Blghmt 

100  Jan. 
129%  Jan. 

9•^^^  ,lan. 
104%  Jan. 
135  Jan. 
11138Jan. 
131%  Jan. 

9:,:%  Jan. 
116%  Jan. 
131%  Jan. 
Ili!%  Jan. 
108%  Jan. 
113%  Jan. 

95%  Jan. 
ll.'>%Jan. 
1 18  Jan. 
116%  Jan. 
114>s  Jan. 
101%  Jan. 
104%  Jan. 

71%  Jam. 
115  Jan. 
1 20  Jan. 
10Hi>8Jan. 

45%  Jan. 

72%  Jas. 
106  Jan. 
110%  Jan. 
104  Jan. 
103%  Jan. 
107%  Jan. 


103     Jan. 

70     Jan. 

90     Jan. 

92%  Jan. 

8 1 38  Jan. 

62     Jan. 

77%  Jan. 

59%  Jan. 

27%  Jan. 
114%  Jan. 

86%  Jan. 

93%  Jan. 
113  Jan. 
107%  Jan. 
109  Jan. 
105  Jan. 
112%  Jan. 


102    b. 

119%b. 

lll%b. 

109%b. 

114 

113    b. 

114% 

80% 

39    b. 

92 

87    1. 

94 

91    b. 

88%b. 

86%b. 

95    a. 

87%b. 
103% 

96% 

40% 
100% 
102% 


105%  Jan. 

^9     Jan. 

89%  Jan. 

90%  Jan. 

38     Jau. 

99  Jan. 
103  Jan. 
101     Jan. 

92%  Jau. 
115     Jan. 


119  Jan. 
111%  Jan. 
109%  Jan. 
114  Jan. 
112  Jan. 
112     Jan. 

79     Jan. 

37%  Jan. 

88%  Jan. 

i'e     Jan. 

89%  Jan. 


87  Jan. 
86  Jan. 
89     Jan. 

88  Jan, 
102%  Jan. 

95%  Jan. 

39%  Jan. 

98%  Jan. 

102%  Jan. 


104%  Jan. 

96%  Jan. 

37%  Jan. 
109  Jan. 
106%  Jan. 
102%  Jan. 

105  Jan. 
84%  Jan. 

116  Jan. 

117  Jan. 
117  Jan. 
115%  Jan. 
10238  Jan. 
119  Jan. 
116%Jan. 

98%  Jan. 
93  Jan. 
84%  Jan. 
90  Jan. 
32%  Jan. 
00  Jan. 
48  Jan. 
8%  Jan. 

106  Jan. 


106%  Jan. 

89     Jan. 

89%  Jan. 

91=8  Jan. 

39%  Jan. 
100%  Jan. 
104  Jan. 
102     Jan. 

96  Jan. 
115     Jan. 


1 20  Jan. 
lll%Jan. 
109%  Jan. 
114  Jan. 
113  Jan. 
114%  Jan. 

81     Jan. 

37%  Jan. 

92     Jan. 

87     Jan. 

94     Jan. 


88     Jan. 

87%  Jan. 

91     Jan. 

88  Jan. 
103%  Jan. 

9638  Jan. 

40%  Jan. 
100%  Jan. 
103     Jan. 


MOT£— The  letter"  b"  indicates  pHoe  btd.aud 


'  a"  prloe  aiked;  all  other  prioes  and  the  ranga  ara  from  ootaal  sales. 
STATB    BONDS. 


BECURITIEB. 


Alabama    Class  A  3  to  5 1906 

Class  B,  5b 190« 

Class  C,  4s, 1906 

es,  10-20 1900 

Arkansas— 68,  funded..  1899-1900 
7b,  Little  Rock  A  Fort  Smith,  iss. 
7s,  Memjihle  A  Little  Rock,  IBS.. 
7b,  Arkansas  Ceutial  RR, 


Beorgia— 78,  gold 1890 

Louisiana— 78,  oobs 1914 

Btaiuped,  4s 

•"'•■1s»n— 7» '."."."fsflio 


Bid.  I  Ask. 


101% 


103%105% 

110      

100  "s 
102 

11 

12 

10 

6 

105 

108 


105 


12% 


10 

106 


68% 


8KCURITIE8. 


MlBBOuW— 68 due  1889  or  1890 

ABylum  or  University,  due  1892 
Funding 1894-1895 

New  Y^ork— 68,  loan 1892 

6b,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 19i 

New  bond.1,  J.  A  J. ...1892-181 

Chatham  RR 

Special  tax.  Class  1 

ConBolidated  4b 1910 

6a 1919 


Bid.    Ask. 


100 

104 

106 

I10>« 

111 

35 

10 

20 
S 

10 

91% 
123% 


40 


92% 
125 


SECURITIES. 


Rhode  Island— 68,  oou.. 1893-1894 

South  Carolina— 6a,  non-fund. 1888 
Blown  couaolldated  6b 1893 

Tennessee— 68,  old 1892-189« 

Compromise,  3-4-5-6B 1912 

New  settlement— 68 1913 

68 1913 

38 1918 

Virginia— 6b,  old 

68,  eoocolidated  bonds 

6s,  consulldated,  2d  series...., 
6«,  deferred,  trust  rec 


Bid. 


110% 

3% 

104% 

64 

74 
103% 
100 

71 

48 

70 

60 

10% 


ABk> 


10^ 


90 


THE   CHKONICLE. 


fVoL.  xLvin. 


GENERAL    QUOTATIONS    OF    STOCKS    AND    BONUS. 

Qnotatlona tn  New  York  represent  ttte  per  oenc  value,  vanevec  ttie  par  ,u »r  be ;  otaer  an  icatt  )ii9  are  rreqnencly  ina-le  per  share. 
fhefXwlnaahbreviatioas  are  often  used,  Tiz;.:  "M.,"  forinortpge;  "  g  "  f  ..r  golfl ;  "g'a,"  for  gaaranteed;  "en  1.."  for  eniorsed; 
lOT  consolidated?  "conv.,"  for  convertible  ;  "s.f.,"  for  siaklagfaQd;  "L  j  ,    for  laud  grant. 
Quotations  In  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

Snl>«criber» Iff Ul  confer  a  favor  by  stTtns  notice  of  agy  error  dtscovered  tg  theae  (taotatlona. 


UiHTED  States  Bonds. 


UNITED  STATES  BONDS, 

4>«8,1891 reg.-Q— M 

4>SB,  1891 ooup..Q— M 

As,  1907 reg... 

48,  1907 coup 

68,  Currency,  1895 reg 

6s,  Currency,  1890 reg 

6b,  Currency,  1897 reg 

68,  Currency,  1898 reg, 

68,  Currency,  1899 reg 

STATE    SECURITIES, 
Alabama— aaas  "A,"  3  to  5, 1906.. 

Class  "B,"  5s,  1906 

Class "C,"  4s,  1906 

68,10-20,  1900 J  A  J 

Arkansas— 68,  funded,  1899  -J  <fe  J 
78,  L.  R.  AFt.  8.l8SUe,1900.A  &  O 
78,  Memphis  &  L.R.,  1899.  A  &  O 
7b,L.  K.P.B.&N.O.,1900.A&O 
78, Miss.  O.  &  R.Rlv.,1900.A  &  O 
78,  Ark.  Central  BR.,  1900.  A  &  O 
78,  Levee  of  1871, 1900.... J  &J 
OalUomla— 6b,  funded  debt  of  1873 
Coniiectlc't^New,rg.,.'',  •.3B,1904J&J 

Hew,  reg.  or  coup.,  38, 1 91 0 

Dakota  Ter.-  5s.  10-2()s  of  1887  .. 

4Js8,  10-208  of  1B87 

I>lst.Col.— Cons.3-65s,1924,cp.  F&A 

ConB.  3-658, 1924,  reg 

Ponding  58. 1899 J&J 

Perm.  Imp.  6s,  guar.,  1891  ..J&J 

Perm.  Imp.  7e,  1891 J&J 

Wa8h.-Pund.loan(Cong.)68,g.,'92 
Fund.  Ioan(L,eg.)68,g.,  1902Var 

Market  stock,  78,  1892 

Water  stock,  78, 1901 

do  7s,  1903 

Florida— Consol.  gold  68 J  &  J 

Georgla-78,  gold  bonds,  1890.Q— J 

4>s8, 1915 J&J 

lonlslana— New  con.  7s,  1914.J&J 

Stamped  4  percent 

Baby  bonds,  38,  1886 F&A 

Maine— 38,  1890-1929 A&O 

War  debts  assumed.  68,'89..  A&O 
Maryland-  68,  H08pltal,'87-9 1 .  J&J 

68,  1890 Q— J 

8-65s,  1897 .J&J 

Ma8eachueett8-5s,gold,  1891. .A&O 

68,  gold,  1894 J&J 

6s,  gold,  1897 M&8 

Michigan— 78, 1890 M&N 

Minnesota— Adj.  4ia8, 1912, 10-30. 
Missouri- Fund,  bonds,  '94-95.J&J 

Long  bonds, '89-90 J  &  J 

Asylum  orUnlver8ity,1892.J  &  J 

Kew  Hampshire— 58,1892 J&J 

War  loan,  68,  1892-1894 J&J 

Warloan,  68, 1901-1905....J&J 
Hew  Jersey— 68, 1897-1902.. .  .J&J 

6s.  exempt.  1896 J&J 

HewTork— 68,  gold,  1892  ...A&O 

68,  gold,  1893 A&O 

Ho.Carollna— 6s,old,  1886-'98.J&J 

6e  N.  C.  BR.,  1883-5 J&J 

68      do       7  coupons  off  ...A&O 
68,fuDdlngactof  1866  1900.J&J 

68,  new  bonds,  1892-8 J&J 

68,  Chatham  RR A&O 

68,  special  tax,cla8S  1,1898-9A&0 

4s,  new,  cons.,  1910 J  &  J 

6s,  1919 A&O 

Penna.— 5s,  new,reg.,'92-1902.F&A 

48,  reg.,  1912 F&A 

Bhode  Isl'd— 6s,  1893-4,  coup. J  &J 
South  Carolina— 68,Non-fun(l,1888 

Brown  consols 

Tennessee— 68,  unfunded.. 
Compromise  bond8,3-4-5-68, 1912 

Settlement,  68,  1913 

Settlement,  .58,  1913 

Settlement,  38,  1913 

Texas— 6s,  1892 M&S 

7s,  gold,  1892-1910 M&8 

_7b,  gold,  1904 J&J 

vermont^-68, 1890 J  &D 

Virginia— 68,  old,  1886-'95...J  &  J 
68,  new  bonds,  1886-1895. .J  &  J 

68,  consols,  1905.  ex-coup J&J 

68,  oonsol.,  2d  series J&J 

6b,  deferred  bonus.  Trust  rec 

lax-reo' Table  coups., from  cons'ls 

Do  from  10-40s. 

New3s(Rlddleberger).  1932.J&J 

10-40s,cp.&  reg.,3  to5,1919.J&J 

CITK   SECURITIES. 

Albany,  N.Y.— 7a,  1910-16. ..M&N 

68, 1915  to  1919 M&N 

4b,  1920  to  1930 M&S 

Allegheny,  Pa.— 68,cp.,  '87-87. Var. 

4'«B,  coup.,  1885-1901 Var. 

4s,  coup.,  1901 Var 

Allegheny  Co.,  58,  cp.,  19i3.J&j 

4s,  not  loan,  5-108 

4s,  riot  loan,  10-208 

6b,       do        10-20a 

48,  refunded.  5-20s.  1891-1906!'" 
48.  Court  House,  190H,  reg.  J&J 

Atlanta,  Qa.— 8«,  1902 j&j 

Water  7a,  1904 j&j 

68,1895-6 J&J 

68.1914-15 ....J&J 

.  *>»».  1916 ::::j5j 

Angusta,  Me.— 68, 1908, Fund  .J&J 

Augusta,  Oa,— 7s,  luOO-2 Var 

6s,  19i).'> jv  [ 

AnsUn,  Texas— 108 


6104 
•5.102 
U06 
§102 

122% 

122% 

108  »s 

105  H 

108>» 

106 

123 

109 

128 

129 
6110 

104 

1091s 

109 
8F 
40ifl 


Bid. 


108% 

108% 

126% 

126% 

119 

122 

125 

128 

130 

103 
110 
lCO>a 
102 

11 

10 

10 

12 

12 
6 


Ask. 


109 14 
IO914 

127>4 
127m 


105 


121s 


10 


107 


lom 

100 

101 


105 

611014 

115  ■« 
105 
§100 
106 
100 
104 
61041s 
J 108 
128 
•122 
•120 
110>s 
111 
35 
1!170 
140 
10 
20 
8 
10 
91% 
1231s 


113 
105 
110 


88i« 
42  Is 


101% 


109 
10518 
llOis 
116 


105 
111 
131 


118 
111 

3's 
lOlis 

64 

74 
103 
100 

71i< 
>108 
120 
130 


48 

48 

36 

SO 

10<s 

32 

26 

64% 

35  >« 


§140 
§120 
§101 

100 

100 

103 

103 

100 

100 

101 

101  is 

104 

117 

115 

106 

102 

100 
§118 

110 

109 

115 


40 


11 

9214 
123% 
1121s 


113 
4 
1051s 
66 


1051s 

lOlHi 

711; 


40 

10% 
33 
29 
6514 


106 
105 


103 
101 
101 
102 
102 
106 
120 
118 


120 
111 
111 


City  Securities. 


Bid. 


Baltimore— 6s,  consol.,  1890.. Q— J 
6s,  Bait.  &  O.  loan,  1890....  Q-J 

68,  Park.  1890 Q— M 

6s,  bounty,  1893 M&  e 

6s,  bounty,  exempt,  1893..  M  &  8 

68,  water,  1894 M&N 

68, 1900 Q— J 

68,  West.  Md.  RR.,  1902....  J&J 

5s,  1916 M&N 

48,  1920 Q— J 

Bangor,  Me.— Water,6s,  1905.  J&J 
E.  &  N.  A.  RB.  68,  1894 J&J 

Bath,  Me.— 68, 1902 Var 

4I3S,  1907 , J&J 

Belfast,  Me.— 6e, railroad  aid, '98.. 

Boston,  Mass.— Watpr 6s,1908  .Var 

Water  58,  gold,  1908 Var 

Water  48,  1917 Var 

Water  3138.  1917 A&O 

Brooklyn,  N.Y.—Park78, 1924.  J&J 

Bridge  78,  1924 J&J 

Park  68,  1924 J&J 

Bridge  6b,  191m T&J 

Bildge48,  1926 J&J 

Water  38,  1905 J&J 

Buffalo,  N.Y.— 78.  19i4-5 J&J 

Water  58,  1898-9 A&O 

Water  48,  1904 M&8 

Water  3139, 1905 J&J 

Water  3s,  1916 F&A 

Cambridge,  Mas8.-Water6s.'96.J&J 

City  68,  1804 J&J 

Water3is?,  1911 Var 

Charleston,  8.C.—Conv.78,'97.  A&O 
Conv.  4a,  1909 J&J 

Chicago,  111.-78, 1892-99 

68,1895 

41SS,  1900 

3-65S,  1902 

Cook  Co.  7s,  1892 

Cook  Co.  58, 1899 

Cook  Co.  4148,  1900 

West  Chicago  58, 1890 

Lincoln  Park  7s,  1895 

West  Park  7s,  1890 

South  Park  68, 1899 

Cincinnati,  O.-7-30S,  1902  ...J&J 

7s,  190i Var 

68,  1909 Var  i 

68,  gold,  1906 M&N 

4s  1905     ........        .  Va*" 

4s,'  SO-SOsVsink.  f  uni,"  1931'  J&,I 
58,  30-508,  sink,  fund,  1930  U&N 
Hamilton  County  48  ..  

Cleveland,  O.— 78,  1894 A&O 

6s,  1900 M&8 

58,  1907 J&D 

48,  1903 J&J 

Columbus,  Qa. — 78 Var 

58 

Covington.  Ky.— 7-308,1892    F&A 
7-308  Waterworks,  1890. ...A&O 

4s,  1937,new j&j 

5s,  1920 F&A 

Dallas,  Texas— 8s,  1904 

108,1893-96 

Water,  68, 1900 

58,  Street  Improvement,  1928.. 

Detroit,  Mich.— 7s,  1892-93-94.  F&A 
3IS8,  1911 J&D 

Elizabeth,  N.  J.— New  is,1912.J&J 

Evansv.,  Ind.— Water  88, 1912.J&J 
5s,  1912 J&J 

Fltchburg,  Mass.- 68.'91,W.L..J&J 

Galveston,  Tex.-8s,1893-1909.M&S 
58,  1920 J&D 

Hartford,  Conn.— 6s,  1897 J&J 

10-25  years.4is8,  1890-1905. J&J 

Hoboken,  N.  J.-7S.  1893 A&O 

Improvement  68,  1898 J&D 

do  58,1901 M&N 

Houston,  Tex.— lOs 

68, funded 

Indianapolis,  Ind.-"D"  7-3,'99.j&J 
68, 1897 J&J 

Jersey  City— Water  7ei,  1902..  Var 

Water68,  1907 JAJ 

Funding  6s,  1909 F&A 

Hudson  County  5s,  1905 M&S 

Hudson  County,  68,  1905 J&J 

Hudson  County  78,  1894 J&D 

Bayoune  City,  7s,  Ions J&J 

Kansas  City,  Mo.— 8s,  1896...   Var 

78,  1898 M&N 

5s,  1905 

Ijawrence,  Mass,— 6s,  18»4.'.Va&  6 
68,1900 A&O 

Long  Island  City,  N.Y— Water.7s... 

Louisville,  Ky.— 7s,  1903 ..Var 

68,1897 Var' 

10-408,58,1920 M&N 

4s,  1923 J&J 

Lowell,  Mass.— 6e,  1890,  W.  L.M&S 

Lynchburg,  Va.— 1901-4 J  &  j 

88,1905 J  &  J 

Lynn,  Mass.- Water  loan,  68,'94.  J&J 

Water  loan,  6s, '96 jaj 

58,1905 Mjjfj 

Macon.  Ga.— 68 

Manchester,  N.H.- -6s,  1894.."  J&j" 

6M902 jAj; 

4s,  1911 „. 

Memphis,  Tenu.— Comp.  68, 1907' 

Tax  Dl8t.,  6s,  1913 JAj 

TaxDi9t.,8s,  W15 iTj&J 

Mlnueapolla,  Mlnn.-8s,  l89'2"'j&D 

7s,  1901 "j&j 

4IS8,  191215 

48,  1915-17 


101% 
102% 
1021s 


106 
121 
123% 
124% 
109 
121 
,1081s 
103 
97 
1031-2 
131 
1171s 
107 
100 
162 
162 
152 
136 
117 

too 

140 
lO.i 
101 

98 

97 
114 
127 

971s 
108 


109 13 


§105 

101 

98 

§110 

§100 

110 

§113 

110 

75 

75 

113 


Ask. 


102 
103 


112 

112 


125 


122 

1091s 

lOi 

100 

105 

133 

119 

108 

102 

165 

165 

155 

140 

120 

103 


115 
128 
100 


83 


13214 

1371s 

124 

124 

1021s 

104 

1141s 

105 

117 

117 

112 

lOOis 

112 

103 

111 


101 
114 


120 
103 
100 


100 
90 


106 

103 

99 


123 


123 


110 

121 


City  Secueities. 


Milwaukee,  Wis. —Water78, '02.  J&J 
Water  4s,  1906-7 J&J 

Mobile,  Ala.— 4-58,funded,1906J&J 

Montgomery,  Ala. — 6b 

58,  new 

Nashville,  Tenn.— 6s,  1907 Var. 

Bridge  58,  1905 A&O 

Newark— 48,  1906 

41*8,  1896 

5s,  1909 

68,  1910 Var 

7s,  1895 Var 

7s,  Aqueduct,  1905 Var 

New  Bedford,Ma8S.— 6s,  1909.  A&O 
31S8,  1910 A&O 

N.  Brunswick,  N.J. —7s, water,  1904 
6s,  1906 Var 

New  Orleans,  La.— Premium  58  ... 
Cons.  6s,  1923,  extended  ....J&J 

5s,  1934  J&D 

78,1893 J&D 

N.Y.  City— 78,  1900 M&N 

6»,  1900 M&N 

6s,  gold,  1901 J&J 

58,  1908 •. M&N 

53,  gold,  1896 M&N 

48, 1906 M&N 

3118,  1904 .M&N 

3s,  1907 A&O 

Norfolk,  Va— 63,  1914 Var 

8s,  Water,  1901 M&N 

53,  1916 A&O 

Norwich,  Ct.— 5s,  1907 A&O 

78,1905 J.&J 

Omaha,  Neb.— 63,  1891 

Orange,  N.  J. — 78,  long 

Paterson,  N.  J.— 78, 1900 

6s,  1901 

4s,  1908 

Petersburg,  Va.— 68 J&J 

8s J&J 

88,  special  tax 

Philadelphia,  Pa.— 68,1 898-'99  J&J 
6s,  new, reg., due  1905 J&J 

Pittsburg,  Pa.-58, 1913 J&J 

78,  1912 Var 

78,  water,  reg.  &op.,  1898. .A&O. 

48,  1915 J&D 

6a,  Consol.,  1904  reg J&J 

Portland.Me.- 68,  BR.Ald,1907M&8 
4s,  funded,    1912 J&J 

Portsmouth,  N.H.— 6s, '93,RR.  J&J 

Poughkeepaie.  N.  Y.— '7s,  water  long 

Providence,  R.I.— 58, g.,i900... J&J 
68,  gold,  1900,  water  loan.. J  &  J 

41S8,  1899 J&D 

31*3,  gold,  191H M&S 

Rahway,  N.  J.— Old  7s 

New  adjustment,  4s 

Richmond,  Va.— 6s,  1914 J&J 

8a,  1909 J&J 

58,  1921  &  1922 J&J 

4s,  1920 

Rooheater,  N.  Y 7s,  Water,1903  .. 

4s,  1912 F&A 

8t.  Joseph,  Mo.— 68,  1903 F&A 

Corap'mlse4s,190l F&A 

St.  Louis,  Mo.— 68,  1899 Var 

6s,  gold.  1894 

58,  1900 Var. 

4s,  1905 

3-658,  1907 

St.L.Co.— 6s,1905 A&O 

8t.  Paul,  Minn.— 48, 1912 

4is3,  1916 

58,  1915 

6a,  1904 

78, 1898 

88,  lt97 

Savannah— F'd  5s,  c()iis.l909.Q— F 

Sprlngllold,  Mass.- 6s,  1905.. A&O 
78,1903,  water  loan A&O 

Toledo,  O.— 7-308,  BB.,  1900.M  &  N 

88,1893-94 Var 

68, 1899  Var 

Ss,  1913 A&O 

48,1913 Var. 

Washington,  D.C.— ««e  Dist.  of  Col. 
Worcester,  Mass.— 68,  1892... A&O 

58,1905 A&O 

48,  1905 A&O 

31S8,  1905 J&D 


104 

104 

115 
§121 
§115 

132 
§130 
5  97 

108 

103 

141 

1091s 
98I4 

113 
§140 

1-28 

130 

118 

108 

105 

102 

105 


Bid. 


95 

75 

107 


123 
1091s 
1051s 
98 
104 


104 
100 


•Price  nominal:  no  late  transactions.  §  Porohaser  alio  pays  accrued  1  iterest.    eInLondon.    H 

m 


128 

104 
§1111* 
5133 
§102% 
§116 

125 

120 

104 

110 

118 

118 

125 

135 

120 

135 

126 

105 

120 

1231s 

101 

107 

140 

Ill's 

121 

106 
98 
35 
73 

120 

140 

109 

99 

§141 

100 

106 
921s 

115 

1081a 

107 

101 
981s 

121 
96 

103 

lit 

119 

119 

123 

102 
§126is 
§134 

',116 

>114 

,115 

,110 

,  95 

,107 
,1151s 
,102ifl 
,   99 


Ask. 
110 
"■7'6" 
i'06" 


106 
106 
117 
1-23 
117 
135 
131 
100 


1411a 


99 
117 
141 
129 
131 
124 
112 
110 
106 
106 


114 
137 
10338 

li?" 
121 
106 
112 


132 


128 
106 
122 
124 
102 
107i« 


112 
122 
1061* 
100 


781* 
122 
142>s 
1091a 
102 


RAILROAD   BONDS. 

(Bonds  of  companies  consorted  teiU 
be  found  unwBr  the  consord  name.) 

Ala.  Gt.  Southern— 1st  mort.,  1908 
Debenture  scrip,  6s,  gold,  1906.. 
Gen'l  mort.  58, 1927 

Ala.  N.  O.  T.  &o.  1st  deb.  6s 

2d  debent.  68,  1907 

Vlb'y  &Su8q.— Cons.  78, 1906,  guar. 
Consol.  mort.,68,1900,  guar.A&O 

Ulegh.  Val.— Gen.  M.,  7  3-108.  J&J 
East. exteu.  M.,  78, 1910...  A&O 
Income.  7s.  end.,    1894 A&O 

Ashtabula  &  Pittsb.— lat,  6s,  1908 

Atoh.  Top.  at  8.  Fo— Ist.Ts,  '99  J&J 

Laudgrant,7s,  g.,  1902 A&O 

Sinking  fuud,  68,  1911 J&D 

Guaranteed  78, 1909  .J&J&A&O' 

58,  1909  (1st  mart.) A&O 

58,  plain  bonds,  1920 M&S 

4ISS,  1920 A&O 

Collateral  Trust,  58, 1937.  ..F&A 
Florence*  El  Dor'do,lst.7s.A&0 


Coupons  ou  siuoe  13  >9. 


Jakcary  19.  1869.J 


THE   CHROMCLK 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— OosrrnfUBD. 
For   Kxplanatlon*  S«e  Notes  at   Head  of  FIrat   Paire  of  ((aotatlon*. 


RAIUtOAD  BomiP. 


Bid.    Ask. 


il09 
J&D  5103>4 
J&J 

101 


Atob.  Top.  *  8.  Fo— (Continued)— 
K.O.TopflkaAW.,l9t  M.,7a,g..I*J 
cto  Inoomp  70.  \&0 

N.Meit.AHo.Pao.lst,7s.l909AAO 
Pneblo  Jt  Ark. v..  Ist,  7fl,  fit.,1903 
Bonora,  l»t,  7s,  1910,  guar..  J4J 
■WlohllaAS.W.,l8t,7s,K.(KU»..1902 

Atlanta  A  Charlotte  Air  JU.— lBt.78 
Income.  6« A&O 

AUautlo *  Pao. -iBt  4r.  1937. .J4iJ 

W.  U.  Inoomea,  1910 JA4 

Central  Division,  old  lis 

do  Incomes.   1922. 

do         80C.  Id.  gr.  Ob.1901 

Angusta  &  Knoxv.,  7a,  iyOO...J,&J 

Baltimore  4i  Ohio  —New  ia A  AO 

Ssgold,  1925 FAA 

Consol.  gold  Ss,  1988 F,ScA 

Parkershnrg  Br..  68, 1919. ..A&O 
Bchnylklll  Rlv.  east  Side  5s,  1925 

BUiillug,  4's8,  1033 A&O 

Bterung,  5e,  1927 J.tD 

Sterling,  68, 1895 MAS 

Sterling  mort.,  68,  g.,  1902.  .MAB 
do  68,  g.,  1910.  M&N 

Bait.*  Pot'o— l8t,  68,K.,19H.J<S!j 
l8t,  tunnel,  68.  g.,  g'd.  1911. A&O 

Beech  Creek— lBt,g'ld,48.1936,J&,T 

Bell's  Oai>— Con.  bs,  1913 A&O 

BelvldereDel.— l8t,68,c.,1902.JAI) 
Cons.  4s,  1927 F&A 

Boston  A  Albany— 78, 1892..  .F&A 
6s,  1895 J&J 

Boet.  Cone.  *  Mon.— Oons.  7s,  1893 
Congol.  mort..  6s,  1893 AAO 

Bost.II.Tun.&W.  deb.  Ss,  1913  MAS 

Boston  A  Lowell— 78,  '92 A&O 

68,  1896 J&J 

69,  1899 J.feJ 

48,1905 M&8 

4i«e,  1903 M&N 

Boston  &  Maine— 7s,  1893 JAJ 

78, 1894 J&J 

Bost.  *  Providence— 7s,  1893.J&J 
Bo8t.&  Revere  B'h— l8t,68,'97.  J&J 
Bradford  Bord.  &  K.— Ist,  6s,  1932 
Bradf.Eld.&  Cuba— l9t.68,1932J&J 
Brooklyn  Ele.— 1st.  68,  1923.. A&O 

2d  mortg.  3-5s.  19X5 J,iJ 

B'klyn  &  Monti.— l8t,5s,1911.M&S 

2d  mort.,  .'Ss.  193S 

Brims.  &  West,  let,  49,  1938 

Bull.  Brad.*  P.— Gen.M.79,'96.J&J 

Bntl.N.  Y.&Erie— Ist.  7s,  1916.JAD 

Buff.Roch.  &  Piltab.— Gen.Ss,  1937 

Ban.A  Southwest.— 6s,  1908.. J.&J 

Bur.  C.  K.&  N.— l8t.58,new,'06.  J&D 

Oons.lBt  &eol.  tr.,  5s,1934..A&0 

Iowa  O.  &  W.,  Ist,  78,  1909  M&8 

a  Bap.t.F.A  N.,l8t,68,1920.A&O 

do  Ist,  58,  1921. ...A&O 

OalUor.  Pac.— l8tM.,4i«8,g..  .J&J 

2d  M..  68,  g.,end  C.  Pac,  '9 1. J&J 

8d  M.  (guar.  C.  P.),  6s,  1905. J&J 

dp  do  38, 1905. J&J 

Oal.  So.- 1st  6e  (Atoh.  guar.) .  .J&J 

Income  6s,  1926 M&8 

Oamden  &  Atl.— l8t,78,  g.,'93..J&J 

2d  mort.,  68,  1004 A&O 

Cons.  68,  1911 J&J 

Canada  So.— l8tM.,guar.,1908,J&J 

2d  mort.,  ,58,  1913 M&8 

Oape  Fear&Yad.Val.,l8t,6s,1916.. 
OaurollnaCent.— l8t,68,g.,1920.J&J 

2d,  Inc.,  69,  1915 A&O 

8d,  Inc.,  6s,  1910.... 
OatawlBsa-Mort.,  78, 1900.". F&A 
•Oedar  F.  &  Mln.— 1st,  78, 1907.  J&J 
■Oedar  K.  &  Mo.-lst,  78,  '91 . .  .F&A 

let  mort.,  78, 1916 M&N 

2d  mort..  76,  1909,  quar J&D 

Omt.  Br.U.Pac.,l8ts,68,'95-M&N 

Fund,  coupon  7s,  1895 M&N 

Atch.0ol.&Pao.,l8t,G8,1905Q.— F 

Atoh.J.Co.&W.,l8t,6s,1905.Q,— F 

Omt.  of  Qa.— iBt, cons.,  78,  '93.J&J 

Collafl  trust  58,  1937 M&N 

■Central  RR.  of  N.  J.— 

Ist,  7b,  1890 F&A 

Gen.  mort.,  5s,  1987 J&J 

7e,oonv.,  1902 M&N 

Oonsol.  M.,  7s,  1899 o— J 

Oonv.  deben.  6s,  1908 M&N 

Am.Dk.&Imp.  Co..5B,192i.J&J 

rJ^.-^J?^-'^'^-  78,g..l900,a88.Q 

Omt.  Ohio— 1st  M..  6b,  1890. .M&8 

Beorg.  cons.  1st,  4i£9, 1930. M&8 

■Oent^  Pac— Ist,  68,  gold,  1895  .J&J 

let,  68,  gold,  1896 j&j 

let,  68,  gold,  1897 j&j 

Ist,  6s,  gold,  1898 J&.i 

B  .Joaquin,  Ist  M.,68,  g.l900.A&O 
Cal.  &  Oregon,  series  B,  69,  1892 
Cal.&Or.C.P.bond8,68,g.,'92J&J 
land  grant  M.,  Os,  g.,  1890.A&O 
Mortgage  bonds,  6b,  1936. ..A&O 
IVest.  I  acif.,  l8t,  68,  g.,  '99.. J&J 
Onarl'te  Coi.&A.— Con8.,7s,'95.J&J 

2d  mort.,  78,  1910 A&O 

Obartlers-  Ist,  7b,  1901 A&O 

Ohee.  4  Ohio— Pur.  money  fd.,1898 
Series  A,  1908,  coupons  off  .A&O 
6b, gold,  ser.  B.,  reorg.  ccrta.M&N 
Eiten.  48, 1986,  reorg.  cts  ..M&N 
«»,  currency.  Int.  def.,  1918. .J&J 

6«,  1911,  coupons  off A&O 

Ohes.  0.&8.W.-M.  5-68, 1911.F&A 

2d  mort.,  6s,  1911 FAA 

Cheshire— 68, 1896-98 J&J 

Chic.  &  Alton— iBtM., 7b, '93.. J&J 
Sterling  mort.,  6s,  g.,  1903.. J&J  el21 
Bds.  Kan.  C.  llne,68,g., 1903. M&N    123 
Mlss.Rlv.Brldge,  l9t.,».f., 68.1912'  106 


112>« 


95 
95'8 


107 

100 
§100 
5  50 
^104  >s 

§54>« 


lObTg 

94 14 
971s 
107 


123 

libs" 

.US 
108  "2 


111 
99% 

106 
109 
123 
121 
IO311 


85 


109M 
113 
IO9I4 
105 

109 

113 

107  la 

100 

105 

US'* 

1141$ 

114 

111 

35 

30 
110 

88 
111 


143 


96>s 
90 
103 


110 
104 
103 

ids" 

55 1« 


107 
941* 
93 


80 

105>4 
133 
119 

108  Ji 
103 

112" 
100% 


109 14 
iijlij 


BAILROAD  BOHDa. 


Bid.   Ask. 


124 
120 
114 
114 
117«fl 
U7>« 
75 

isov 
^102 

5107  >« 

9-14 

93  <4 
§  86 
9314 


el02 
102  >» 
IO518 
111 
108  >4 
113 


107=% 

5107" 
II0I9 


11719 
104^ 
1043b 


104 
103  Jfi 


110 


123 


Oliloago  A  Alton— (Continued)— 

I.«nl8'aA  Mo.R.,l«t,7s,1900F&A 

LoulB'nAM().U.,'3il,78, 1900MAN 

St.L.Jaoks'v.AC,  lHt,7»,'04.A&O 

do    lstguar.(5U4),7»,'»4AAO 

do    2dM.  (360),  78,  '98.. JAJ 

do    2a  guar.(  188)  7s,'98.JAJ 

Chln.A  Atlantic— Ist.  68,1920.MAN 

2d,  t)9,  1923 FAA 

(Hilc.  B.  &Q.— Cons.,78, 1903. .JAJ 

Bonds,  5s,  1895 JAD 

Ss.  sinking  fand,  1901 AAO 

89,  debenture,  1913 HAN 

Iowa  Dlv.  5s,  1919 AAO 

Iowa  Dlv.,  48,  1919 AAO 

4s,  Denver  Dlv.,  1922 FAA 

4s,  plain  bonds,  1921 MAS 

Neb.  Ext.,  48,  1927 MAN 

Bur.  A  Mo.  R.,  I'd  M..  78,'D3.AA0 

Bur.AMo.(Neb.),lBt,6a,1918.J&J 

do     Cons,  68,  iion-ez..J&J 

do     4s,  (Neb.),  lyio...  J&J 

do     Neb.RR,lst,78,'96A&0 

do     Om.A  8.W.,l8t,8s,JAD 

ni.  Grand  Tr.,  lat.Ss.  '90. ..AAO 

Dixon  Peo.A  H.,  Ist,  88,1889.J&J 

Ott.  Osw.  &  Fox  R.,  88, 1900.  J&J 

QuinoyA  Wars'w,  lst,88,'90.J&J 

Atoh'n  A  Neb.— Ist, 78,1907  M&8 

Ohio.  Burl.  A  Nor.— 58,  1926.. 

Debent.  68, 1896 J&D 

Chic.  &  Can.  80.— Ist,  7b,  1902  A&C 

Chic.  Kan.  &  West'n.— 1st,  58, 1926 
Income  68 

Chlo.  &  East  111.—  1st  mort.  68, 1907 

iBt.con.,  68,  gold,  1934 AAO 

Gen.  con.,  1st,  .5b,  1937 M&N 

Cailc.  A  Or.  Trunk— iBt  mort.,  1900 

Chic.  A  Gt.  W.-  lat,  g.. 5 8,1 936. J&D 

Oh.AInd.Coal  R'y,  Ist  5s,  1936  JAJ 

Chic.  Mil.  &  St.  Paul- 
P.  du  C.  Dlv.,  Ist,  88,  1898.  F&A 
P.  D.,  2d  M.,  7  3-108, 1898. .F&A 

1st,  $,  gold,  7b,  1902 J&J 

La.  C,  lat  M.,  7s,1893 J&J 

I.  A  M.,  l8t  M.,  78, 1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  78, 1899.  J&J 
Haat.  &  Dak.,  Ist  M.,7s,  1910.J&J 

do  59,  1910 J&J 

Ohio.  &  Mil.,  let  M.,78, 1903. J&J 
Ist  mort..  consol..  7s,  1905.  .J&J 
1st  M.,  I.  A  D.  Ext.,  78, 1908JAJ 
1st  M.,68,  S'thweat  Dlv.l909J&J 
1st  M.,  58.  La  C.  &  Dav.l919J&J 

80.  Minn,  lat  68,1910 J&J 

Chic.  &  Pac.  Div.  69, 1910  ...J&J 
do  West  Dlv.,  58,1921.  J&J 
Ohio.  &  Mo.  Riv.  58,  1926. ...J&J 
Mineral  Ft.  Dlv.,  Ss,  1910... JAJ 
Chlo.  &  L.  Sup.  Dlv.,  5b,  1921J&J 
Wis.  &Minn.I)lv.,5s,  1921. ..J&J 

Termrnla  58, 1914 JAJ 

Dubuque  Dlv.,  Ist.  68,  1920.J&J 
Wis.  Val.  Dlv.,  1st,  6a,  1920. J&J 
Fargo  &  South.-  6s,  ass.  1924.  J&J 
Inc.  conv.  sin.  fund  Ss,  1916.  J&,I 
Dak.  &  Gt.  So.  5a,  1916 J&J 

(Mo.&  Northw.- Con.78,1915.q— F 
Consol.,  gold,  78,  cp.,  1902. .J&D 

Sinking  fund,  68,  1929 A&O 

do  68,1929 A&O 

do         debent.,  58,1933.M&N 

I    Exten.bda.  4s,  1886-1926.. .F&A 

25-yrs.  deb.  58,  1909 M&N 

Escan.&L.Sup.,  Ist,  6s,  1901.J&J 
Des  M.&Minn'8,lst.78,1907.F&A 
Iowa  Mid.,  Ist  M.,  Ss,  1900.  A&O 
Peninsula,  1st,  couv.,78,'98.M&S 
Chlo.  &  Mil.,  1st  M.,  7s, '98.. J&J  120% 
Mil.  &  Mad.,  1st,  68,  1905. .M.&S.  1151« 
Madison  Ext.,  lat,  78, 1911. A&O  130 
Menominee  Ext.,l3t,7s,1911J&D  130 
Northwest.Un.,  lst,7s,  1917. M&3  134 
WlnonaASt.Pet.— 2d78,1907M&N  131 
Ott.  C.  F.  &St.  P.,  58, 1909..M&8  108 
North.  lUs./lBt,  58, 1910..  .,M&8  108 
Chlo.  &Tamah.— lst,68,'05.M&N  e:12 

Chlc.R.I.&  Pac— Gs,1917,coup  JAJ    131 

Exten.  A  col.  5b,  19.34 J&J    105% 

Chlc.&  8.  W..  lat,7a,giiar.  ,'99.M&N 

Chic.  &  St.Louls— I8t6s,  1915,M&3 

Chic.  Santa  Fe  &  Cal.— 1st,  58.1937 

Chic  St.  L.  A  P.— lat,  58, 1932.  A&O 
Chic.  &  Gt.  East.,  Ist,  78,  93-'95. 
Col.AInd.  C.,l8t.M.,7B,1904.JAJ 
do  2dM.7s,1904.MANj 
Un.A  Logan8p.,lst,78, 1905.A&O 
Cin.  A  Chlo.  A.  L.,  1886-'90 

Chi.  St  P.&  K.C.-l8t,g,  5s,1936JAJ 

ChlcSt.P.Min.&Om.— Con.  68, 1930 
Ch.St.P.A  Minn.  lst,6s,1918M&N 
North  Wise,  Ist  6a,  1930.... JAJ 
St.  Paul&a.Clty,  lst68,1919.A&0 

ChicA  W.Iud.— a.fd.  68, 1919  M&N 
Oeneralmort.,  68,  1932 Q— M 

Chlo.  &  W.  Mich.— 5s,  1921  ...J&D 

an.  A  Bait.— Ist.  7s,  1900.. ..JAJ. 

Cin.  Georg.  &  Posts.— 6b,  190 1  A&O 

Clu.  Ham.  A  Dayl.— Consol.Ss  A&O 

Conaol.  mort.,  "a,  1905 A&O 

Consol.  mort.,  68,  1905 AAO 

2d  mort.,  gold,  i^a.  1937.  J&J 
Oln.  H.  &  1.,  lat  M.,  78,  1903.J&J 

Cin.  &  Indlanap.,  lat.,  7a,  '92.. J&D 

2d  M..78,  1892 J&,) 

Indianapolis  C.  A  L.,  7a  of '97  . 

Oln.  I.  St.  L.  A  Chic— Con.  68, 1920 
Ist  gold  48,1936 Q— J 

Cin. Jack. AMac.-l8t,5B,1936.  J&D 
Cin.  Van  W.  A  Mich.  -  l8t,68, 1901      90 
do  2d  Income,  6s.  1930 

Cnn.  Laf.ACh.— l8t,78,g.,1901.MA8  }116 

Cin.  Lei).  A  Nor.— lat  m.  5s JAJ 


127 

121 

123 

110 

114 

llSifl 

120 

98% 
124 
12314 
VMH 
113 
101 
110 
117 
104 

98% 

99 

98  >9 
10i)i4 
100  >s 
ill2% 
101 


86I3 
29  <j 

118% 

120 
9838 

I'oo' 


1 104% 


122 
100 


115 

L'lO'D 
119 
105 
100 


101 
101 
113 
104 
120 

95' 

1461a 
132 


L34 


135 

169 

117 

ibsij 


100 


121 

"96'" 
121 

125  •« 


95 

102  ij 
106 
122ie 
113  "4 
100 


107 14 

9514 

94 

93 


Railroad  Boitdi. 


Bid. 


)102>< 

1121a 

120 

91 

47i« 

20 

7 

112 

113 

»l03ie 

92% 

93 
121 
131 


OIn.Hlch.  AOhlc- Iflt,  7b,  '96.JAJ  §110i« 
Otn.  Rich.  A  F.  W.-lst,  79,  g. . .  J  AD  {U5 
Clnn.Sand.A  Clev.— fis,  19O0..FAAi5lO0 

Consol  inort.,78,  isno J&D  5l02 

Consol.  mort.,  5s,  1928 JA.I 

an.ASp.— 78,C.C.C.A  I. ,1901. AAO 

7s,  guar.,  L.8.AM.S.,  1901. .AAO 

Cln.Wash.AB.- l8t,gu,4i48-68MAN 

2d  mort.,  5s,  1931 JAJ 

3d  mort.,  gold,  38-ls,  1931. .FAA 

Income  5s,  1931 

Bait.  Short  L.,  1st,  7g,  1900..JAJ 
Clearf.  A  Jeff.-lst,  68, 1927  .JAJ 
Clev.  Akron  &  Col.— l8t,6B,1926JctJ 

Gin.  M.,  g.,  58,  1927 MAS 

Clove.  A  Canton— 1st,  59. 1917.J&J 
Clev.Col.Cin.&Ind.— l8t7s,'99MAN 

Conaol.  mort.,  7s,  1914 JAD 

Cons.  S.  F.,  7s.  1914 JA.I 

Gen.  con.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899. . . JA.I 
Clevc.  &  Mah.Val.— O,  5a,1938JAJ 
<:aev.  A  Pitts.— 4th M.,68, 1892.JAJ 

Consol.  8.  F.,  78,  1900 MAN 

Colorado  Mid.— Ist,  08,  1936.. .T&D 
Coeur  d'Alenc- l8t,68,  1916. .MAS 
Columbia  &  Gr.— Ist,  68, 1916.JAJ 

2d  mort.,  69.  1926 A&O 

Col.  A  Cin.  Mid.— lat,  68, 191 4.  JAJ 
Columbus  Hooking  Valley  A  T.— 

Con.  5s,  1931 MAS 

Gen.  68  gold,  1904 JAD 

Col.AHook.V.- l8tM.,78,'97.AAO 
do  2d  M.,  7b,  1892. JAJ 

Col.  A  Toledo— iBt  mort.  bonds 

do  2dmort 

Ohlo&W.Va.,l8t,8.f.,7B,1910M&N 


Col.  SBrlngf.&C— lat,  78,1901. M&.S 
Col.  &  Rome.— Ist. 68,  gu.Cent.  Ga. 
C0I.&  West.— 1st,  6s.  guar  Cent.  Ga. 
Col.  A  Xenla— l8t  M.,  78,1890.M&8 
Conn.  &PaS8ump.— M.,78, '93. A&O 

Massawlppl,  g.,  6s,  gold,  '89  J&J 
Conn.  West.- iBt  M.,  78, 1900.  J&J 
Connecting  (PhUa.)— Ist,  6a  ..MAS 
Consol.RK.of  Vt.,  1st,  5s,  1913.J&J 
Cor.  Cow.  &  Ant.— Deb.68,  '98M&N 
Cumb.  &  Penn.- l8t6s,'91....M&8 
Cumborl.Val.— lstM.,8s,1904.A&O 
I*yton  &  Mich.- Con.  58,1911.  J&J 
Dayton  &Union— lat,  78,  1909  J&D 
Dayt.  &  West.- l8tM.,69, 1905.JAJ 

lat  mort.,  7a,  1905 J&J 

Delaware— Mort.,  6s, guar.,'95.  J&J 
Del.A  Bound  B'k— Ist,  7b,1905F&A 
Del.Lack. A  W.-  «onv.7s,1892  J&D 

Mort.  78,  1907 M&S 

Den.&R.  G,  l8t78,gold,1900.M&N 

lat  con.  4a,  1936 J&J 

Impr.,  g.,  5a,  1928 J&D 

Denv.A  Rio  G.W.— lat,63, 1911MAS 

do  asaented. 

Denv.S.P.APac- l8t,78,1905  M&N 
DesM.&Ft.D.— Guar.48, 1905.J&J 

Ist  mort.,  guar.,  2ia8,  1905  ..J&J 

1st  mort.,  guar.  4b,  on  extension. 
Det.&B.C.l8t,88,en.!VI.C.1902M&N 
Det.  B.  C.  &  Alp.,lat,6s.l913.  JAJ 
Det.G.HavenAMil.— Equip.68,1918 


Aik. 

113 

ibo>« 

1021c 
103 


112 
115 


127 
951* 
105 
100 1« 

84 


81% 

81 
103 
102 
114 
102 
112 
§  1071s 
107 
108 


IIOI4 

100 

30 

117 

}  84% 


103 


.105! 


.110 
|1171« 


1331 
108 !« 
1375b 
120 
7579 


81 
83 
51 
83 

103' 
elI4 


Con.  M., 5*  tlU'84,atter6i«.. 1918*114 


91 
48% 
23 
10 
113 


93 
93% 


133 


107 
128I* 


101^ 


93 


82 

83 


1041a 


108 
103 
110 
107»« 
110>« 
100i« 
33 


85 


105 


106 
125 


140 


76 


89% 
76 
35 
85 


104% 
117 
117 
117% 
84% 


100 
90 

120% 


102% 
93% 


100 


Dei.  L.  A  iforth.— lat,  7a,  1907.JAJ  §117 

Det.  Mack.A  M.— Ld.  gr.  314s,  S.  A 

Dub.  &  Dak.— lat  M.,  68, 1919.  J&J     

Dub.&S.  City— l8t,2dDlv.,'94. J&J    110 
DuluthAIronR.— lst,53,1937.AAO      98% 

Djluth  8.  8h.  A  Atl.— 58,1937, J&  J    

Dunk.A.V.&P.— l8t,7s,g..l900J&D    110 
E.Tenn.Va.&Ga.— lat,7a,1900J&J    120 

Dlvialonal,  5a,  1930 J&J    106 

Ala.  Cent.,  Ist,  6s,  1918 JAJ    

E.  Tenn.  V.  &  Ga.R'y.— l8t,5B,1936.    102% 
lat  Ext.,  gold,  58,  1937 JAD    ..^ 

Mobile  A  Birm..  1st,  5b,1937.JAJ    

East.  &  W.  Ry.,  Ala.-l8t,  6a,  1926 „ 

EaBtern,MaB8.— 6s,  g.,1906.  .M&S!§124      124% 
Easton  &  Amboy-M.,58,1920M&N    114%  115 
Elizab.Lex.&BlgS.- 6a,  1902.M&3      99      ....„ 
Elmira&W'mspt— lat  6s,1910.J&J    120      , 

Perpetual  5s A&O    105%' 

Erie  A  Pittsb.— '2d,nowl8t,'90.JAJ  §100 

Cons,  mort,,  7s,  1898 JAJ  Ull 

Equipment,  78, 1900.  AAO  5101      108 

Eureka  Spr,- lst,68,gold,l933FAA    

Evana.A  Ind.- l8t,guar.,g.,68,1924    

iBt,  con.,  1926 JAJ    

Evana.A  T.H., lat  oon.,6s,1921,J&J    117% 

Mt.  Vernon— Ist,  6s A&O    109 

Evansv.T.H.&Chl.- Ist,  6b,  g.MAN    101% 
Fitohburg— 58,1899...  A&O  §102% 

58,  1900-01-02 AAO  §103 

6a;  1897 AAO  JIOS^b 

78,1894 AAO 

Flint  &  P.  Marq.— M.  68,1920. AAO 
Ft.  Madison  A  N.  W.,  Ist  7a,  g.,1903 
Ft. Worth  A  Denv.  C— 1st,  68, 1921 
Frem't  Elk'nA  Mo.V.— 68,1933A*0 
do  do       Unstamped.. 

Gal.Har.&SauAnt.- l8t,68,g.  1910. 

2d  mort.,  78,  1903 JAD    

West.  Div.  lat,  5a,  1931.. ..MAN      94 

do  2d,  6a,  1931... JAJ    

Gal.Hou8.AHen.— l8t,58 AAO      70 

Georgia— 78, 1883-90 JA.)    

68,1910..: JAJ    114 

Georgia  Paoiflo— Ist,  68,  1922. JAJ    107% 

Con.  2d  mort.,  59,  g,  1923. ..AAO    

Con.  ioooiUB,  5s,  g.,  1923  ...AAO    .. 

Gr.Rap.  A  Ind.— Ist,  l.g.,  g'd,  78,  g.  §120 

lat  M.,78,  l.g.,  goUl.not  guar. AAO  }1 17 

Ex  land  grant,  ist  78, '99 §110 

Consol.  5a,  1924 MAS       98% 

Gr.B'yW.ASt.P.— lst,68,1911.F.*A      75 

2d,  incomes.  1911... 


115 


103 
104 
108% 
110    1110% 

120%! 

!....« 

90%    90% 
§123%  123% 
4118%  119 
109% 
lOO^i 


75 


116 
108% 

78 

24% 


98 
85 


*  Price  nominal;  no  late  trunaactlons.         §  Porohaeer  also  pays  aoorued  Interest.       e  In  London.       H  Ouuijoii  oil.       (  la  Amsterdam. 
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Rmlroad  bohds. 


6nU  Col.  &  8.  Fe— l8t,  78,1909  J&J 

ad,  68,  gola,  1923 A&O 

Han.  &  St.  Jo.-  Con.  6b,  1911 . .  M&8 
Harris.  P.  Ut.  J.  A  L.— 1st,  48. .  19 13 

Hart.  A  Conn.  We»t.— 5b 1903 

Housatonic— Cons.  58,  1937. .M&N 
Ho'8t.E.&W.  Tex.— lBt,78,'98.M&N 

ad,  68,  1913 J&J 

H.&  Tei.Cen— 1st  m.,78,)?uar.l891 
West.  Div.,  l8t,  7s,  g.,  1891. .J&J 
Waco  &  K.  W.,  1st,  78,  (r.,1903.J&J 
Cons,  mort.,  88,1912,Tr.  rcc.AAO 
Q«n.  mort.  6s,  1921, Tr.  rec.A&O 
Hunt.  &  Br.  Top-lst,  78,  '90..A&0 

ad  mort.,  78,  g.,  1895 F&A 

Cons,  3d  M.  5s,  1895 A&O 

minois  Central.— 

IgtChi.  &  8pr.  1898 J&J 

1st,  gold. 4s,  1951 J&J 

Gold,  3i«s,  1951 J&J 

Col.  tr.,  gold.  48, 1952 A&O 

Middle  Div.  reg.  5s,  1921. ..  F&A 
Bterllng,  8.  F.,  58,  g.,  1903. .A&O 
8terlln5;,gen.  M.,68,  g.,  1895.  A&O 

Bterling.  58.1905 J&D 

Chlo.St.&N.O.-lBt  con. 78, 1897. 

2d,  6b,  1907 J&1> 

Ten.  lien,  7s,  1897 M&N 

68,1951,  gold J&n 

Ind.  Bl. &  W.— l8t,  pf.,78, 1900J&J 
let  mort.,  5-6, 1909,Tr.  rec.A&O 

Income,  1921,  Tr.rec 

Ea«t.Dlv.,  68.1921. Tr.reo...  J&D 
Ind.  D.  &  W.—Gokl,  58.1947...  A&O 

2dm  inc.  .'ie,  1948 J&J 

Ind.  Deo.&8p.— l8t,7s,1906.A<S;0 

Ind'poll8&  St.L.— lst,78, 1919.Var. 

Ind'apoUs&Vin.—lst,  78,1908. F&A 

2d  mort..  68.  g.,  gnar.,1900.M&N 

Int.  &  Gt.North.— l8t,68,1919.M&N 

Coup.  6b,  1909 M&8 

lomla&L.an8ing— l8t8s,'89.  ..J&J 
Iowa  ■  Vnt.— Ist  g.,  58,  1938. .J&D 
Iowa  Clty&  West.— lst,7s,1909M&8 
raFalls  &  8.  C— 1st, 78,1917.  A&O 
Jacfcsonv.S.E.— 1st,  6s,li>10...J&J 

Gen.  mort.,  68,  1912 J&J 

CI).  F.&8t.L.,l8t,58.g.,19Z8.M&» 
Utcli'ld  C.&  W.,  l8t,6B,1916.J&J 
LouiBville  &  St.  L.,  5s,  l»a7.A&0 

Jefferson— let  5e,  pii'ir.  Krie 

Jeff.  Mad.&Ind.— l8t,78,1906.A&0 

2d  mort.,  78, 1910 J&J 

Itanawha  &  0.— l6t  OS  1936.  J.&J 

Kan.  C.CUnt'u  &  Springfield— 18,5^ 

K.C.Ft.8cott&  G.— l8t,7s,1908  J&D 

Pleas.  Hill  &  De  Soto,  1st,  78, 1907 

Kansas  C.  Lawr.  &  So.  1st,  68. 1909 

Kan.  C.  M.  &  B.-  1st,  58, 1927. M&8 

Kan.O.&Oin.iha- lst,58,19i7  .J&J 

K.C.8t.Jos.&C.B.— M.78,1907.  J&J 

K.C.F.8o.&Mem.-l8t.68,1928.M&N 

Kan-C.Wy.&N.W  -IstSs.igS'j.J&J 

Ken.  Cent.  Uj.— Gold  48, 1987.J&J 

Keokuk&Des  M.— Ist.Ss.guar.A&O 

Kings.  &  Pemb.— Ist.Gs,  1912.  J&J 

Knoxv.  &  Ohio  Ist,  6fl,  1925... J&J 

L&ke  E.&  West.- lst,g.,58,1937J&J 

Idkke  Shore  &  Mich.  So.— 

a.  P.  &A8h.,new78, 1892.. A&O 

Bufl.&E.,  new  bds,  M.,78,'98.  A&O 

Det.Mon.&Tol.,lst.7s.l906.F&A 

Kal.&Wh.Plgeon,lBt.78,'90..J&.l 

Dividend  bonds,  7s,  1899. ..A&O 

I1.B.&  M.S., cons.,  cp.,lst,7B- J&J 

do    cons..reg.,l8t,7s,1900.Q— J 

do    cons.,cp.,2d,78,1903., 

do    cou8.,rog.,2d, 78,1903. J&I) 

Mahoning  Coal  KU.  ist,  5B..J&.) 

towrence— Istmorr.,  78,1895. F&A 

I«high  Val.— 1st,  68,  1898. ...J&D 

Sd  mort.,  78, 1910 M&S 

Gen.  M.,  B.  f.,68,  g.,1923....J&D 
Ij.  Miami— Renewal  58,1912.. M&N 
li.EooK&Ft.S.— l8t,l.gr.,78'95.J&J 
Utile  Roclt  &  Memph  s— New  os. 
Iioni;  Island— Ist  M..  78, 1898.M&N 

l»t  oonsol.  ,58, 1931 Q— J 

«en.M.  48.  19.>« J&u 

Hewtown  &  Fl.,  Ist,  78, 1891 
».Y.&K'yli'ch,istg.S8,1927.M&S 

2d  mort.  inc.,  1927 S 

H.Y.&  Man.  Beach.  Ist  78,'97,  J&J 

N.  Y.  B.  &  M.  B.,l8t  con.  58, 1936 

I«Tn'T.C.&  Lex.— lst,78,'97  J&J(ex) 

3d  mort.,  78, 1907 A&O 

IiOUV.Ev.&  Sl.D-l8t.68,1926.  A&'  > 

2d  mort.,  2-68,  1936 A&0 

I«nl8.  &  Nash.- Cons,  lat,  7s,  189b 

OeoUlan  Br.,  78, 1907 M&S 

lionls.  Cin.  &  Lex.,  6s.  1931. M&N 
Mem.&  0.,stl.,  M.,78,  g.,1901  J&i  > 
M.&Clark8v..8t'g,68,g.,1902  F&A 
M.  O.  &  Mobile.  l8t  68, 1930.  J&J 
do  2(3,  6s,  1930. ...J&J 

FenBacola  Div..l8t,6s,1920..M&8 
Bfc  Louis  Dlv..  lat,  68, 1921.  .M&S 
do  2d.,38„1980.M&8 

Mash.  &  Deo.,  Ist  78, 1900... J&J 

K.  H.  &  N.,  l8t  68,  1919 J&D 

€tenl  mort.,  6s,  1930 J&D 

Bo.&No.Ala.,8.  F.  6s,  1910  A&O 

Tract  bonds,  68, 1922 Q— M 

Ten-forty  68. 1924 M&N 

»0-ye»r  (!old,  58.  1937 M&N 

Col.  tr,  gold,  58,  1931 M&N 

Pensa.  &  Atl.— l8t,68,gu,'21.F&A 
I/av.N.A.&Chic- lst.68,1910.  J&J 

OoE.  mort.  68, 1916 A&O 

Ind'ap.  Dlv.,  68  gold,  19 1 1 ..  FA  A 
I<  >1«v.N.O.ATex.-lst,48,1934M&8 

2d  mort.,  '8.  1!<34 M&S 

lonlgy. Bomh— 1  st 6H.g.i 01 7  MAS 


Bid. 
110% 

m 
120% 

103 

5100 

106% 
50 


126 
126 
105% 
110 
70 


1041s 

113 
104 

91 
IOOI3 
113 
el06 
eli9 
el06 
119 
119 
118 
116% 
110% 

85 

10 

85 


IIOOI4 

;ii2 

116 

1031s 

109 


§101is 
7918 

§130% 


921s 
97ifl 


107 


123 

1321* 

102 

122 

126 

125 

125 

124% 

106 

115 


140 

132 
Sll2 
^10518 
70 

122 

11408 


Ask 


111% 
801$ 
122 


12658 


105 


IOII4 


108 
111 
108 
120i« 


120 


121 


li» 

102 
80 

is'i' 

117 
100 

94 

98 
lOo 
103 
114 
121 


95  < 
117 
122 
114>s 

96 

88 
122 
112 


78 


1011* 


112 

125 


126 
1271s 


trials 

125 

IO8I2 


10538 
75 
126 


103 
321a 


112 
117 
104 1« 
,  51% 
II8I3 
105 
109 
,117 
:il4 
112 

97 
100 
118 

60 
1191s 
115 
II214 
1071a 
110% 
102i« 

9/I3 

96 


112 

92i» 
103 

87 

40 


94% 

idsij 


1141s 
100 
113 
118 
105 
52 
119 


110 
119 
116 
115 


120 


111 

"9"i*" 
97 
991s 


9314 
106 


Railkoad  bowds. 


Maine  Cent.— Mort.  78, 1898.  ..JAJ 
Eiten.  bonds,  68,  g.,  1900.. .A&O 

Cons.  78, 1912 A&O 

Androscog.&Ken.,  68,1890 

Leeds  &  Farm'gt'n,  6s,  1896.J&J 
Portl.  &  K.,Con8.  M.,  6s,  '95.A&0 

Debenture,  68, 10-20 F&A 

Man.Beach  Imp.,llm.,7s,1909,M&S 
Manitoba  8.  W.  Oil.  R'y— Ist.  5s... 
Marietta  Min.— Ist,  68,  1915. M&N 
Marta&  N.Ga.-  let,6s,g.,  1911  .J&J 

Consol.  Ist  68,  1937 J&J 

Marq'tteHo.A  O.— Mar.iiO.,88,  '92 

68,1908 

68,1923  (extension) J&D 

68, 1925  (Mary.  &  West.)..  J&U 
Memph.A  Charl.— lst,78, 1915.J&J 

2d  mort.,  78,  extended J&J 

iBt  oonsol.  7s,  1915 J&J 

l8t,  cons..  Tenn.  lien,  78, 1915  J&J 

Gold,  68, 1924 J&J 

Metiop'n  Elev.— iBt,  68,  1908.  J&J 

2d  6s,  1899 M&N 

Mexican  Cent.— Ist,  48, 1911..  J&J 

Bond  scrip 

Incomes,  1911 

Debenture  10s,  1890-95 A&O 

Scrip  10s.  1889 J&J 

Mexican  Nat.— let,  68,  Trust  rec. . . 

New  1st  mort.  6s,  1927....  J&D 

2d  M.,  Ser.  A,  lnc.,6s,1917. . .  M&S 

2d  M.,  Ber.  B.ino.,68,1917..  April 

Mich.  Cent.— Con80l.,7s,1902.M&N 

Consol.  5s,  1902 M&N 

Ist  M.  on  Air  Line.  8s,  1890.  J&.) 
Air  Line,  1st  M.,  88,  guar..  .M&N 

6s,  1909 M&S 

5s,  coup.,  1931 M&S 

Kalamazoo&S.H..l8t,88,  90.M&N 

J.L.&Sag.NorthExt.,88.'90.M&N 

do       Con8.l8tM.,88,'91.M&8 

do       68,1891 M&S 

Joliet  A  N.Ind.,l8t,78  (guar.M.C.) 
Midd.  Un.  &  Wat.  Gap— Ist  mort 
2d  mort.  58,  quar.  N.Y.  S.  &  W. 
Mll.L.Sh.&WeBt.— lst68,1921.M&N 

Conv.  deb.  58,  1907 F&A 

Mich.  Div.,  1st,  68,  1924 J&J 

Ashland  Div.,  Ist  6s,  1925. .M&S 

l8t, incomes 

St.  P.  E.  &  Gr.  Tr'k,  let,  guar..  68 

Mil.  A  No.— Ist,  68,1910..     J&D 

1st,  68,  on  extension  1913. .J&D 

Minn'p.  &  St.  L.— 1st  M. ,  1927.  J&D 

l8tM.,Iowaaty&W    1909.J&D 

2d  mort.,  78,1891... JAJ 

Southwe8t.Ext.,lst,7s,1910.J,«D 
Pacific  Ext.,  Ist,  68, 1921..  AAO 

Imp.  AEnuip.  68, 1922 J&J 

Minn'p.  A  Fac,  1st,  5s,  1936..  J&J 
Minn.  6.  Ste.  M.  &  Atl.-l8t,53,l'<26 
Minn.  &  N.  W.— Ist,  68,  1934. .JAJ 
M188.&  Tenn.— Ist  M.,  Ss.series  "A' 

8s,  series "B" JAJ 

Mo.K.  &  Tex.Oon8.78.,  1904-6. FAA 

Consolidated  68.  1920 JAD 

Consolidated  5b,  1920 JAD 

Ist,  68.  g.,  1899.  (U.  P.  S.  Br.) JAJ 

Han.  A  C.  Mo.,  1st  78,  g.,'90.MAN 

Mo.  Pac— Consol.  Ga,  1920... MAN 

Pac.  of  Mo.,  2d  78,  1891 J&J 

Istext.  g.  4a.  1938 F&A 

Car.  B.,  lat  ,68,  g.  1893 A&O 

3d  mortgage,  78,1906 M&N 

Trust,  gold,  Ss,  1917 M&S 

Verd.V.Inrt.&W.,l8t,58,l926M*S 

Leroy  &  C.  Vai.,  l8i,5s,l926.J&J 

Mobile  A  O.— 1st,  g'd,  6s,  1927. J&1> 

Gen  mort.,  48,  1938 M&8 

Ist  Extension  6s,  1927 Q— J 

1st  preferred  debentures 

8t.L.&  Cairo— 48,  guar..  1931.J&J 
Morg'n's  La.&Tex.,l8t,68,1920J&  J 

Ist  mort.,  78,  1918 A&O 

Morris  &  Essex— Ist,  78, 1914  M&N 

2d  mort,  78, 1891 F&A 

Bonds,  78,  1900 J&J 

General  mort., 78, 1901 A&O 

Oonsol.  mort.,  78, 1915 J&D 

Nashua  &  Lowell— 68,  g., '93. F&A 

58,1900 "... 

Nashv.Ch.&8t.L.—lst,  78,1913  JAJ 

2d  mort.,  6a,  1901 J&J 

Consolidated  gold  6s,  1928 . .  A&O 
Na8hv.&  Decatur— l8t,78,1900.J&J 
Natchez  Jaclj.  &  Col.— Ist,  78, 1910 
New'kS'set&S.- l8t.  7b,  g..'89.M&N 
N.  J.  Junction,  1st,  4s,  1W86..P&A 
N.  J.  &  N.Y.-lst,  6s,  1910  ..MAN 
N.  J.Southern— l8tM.,aew  68. J&J 
N.  O.  &  Gulf.— Ist,  6»,  1928. .M&N 
N.  O.  &  Nortlieast.- Prior  1.6s.  19 15 
N.Y. A  Can.-£  M.,6s, g.,  1904.M&N 
N.Y.C.&  Hud.Riv.— Exi'dos.  M&N 

Mort.,  78,  coup.,  1903 J&J 

Debenture  .58,  1904 M&S 

SterUngmort.,  68,  g.,  1903..  .J&.I 
N.Y.Cliic.&  St.L.- New  l8t,ls,1937 
W.  Y.  Elevated.— Ist  M.,  190U.J&J 
N.  Y.  &  Green w'd  L.— Ist  M.  inc.  68 

2d  mortgage  income 

N.Y.&Harlem— 78,coup.,1900.M&N 
N.Y.  Lacl!.&  W.— lsc,68,  1921  J&J 

2nd,  5s.  guar.,  1923 i'&A 

N.  Y.  Lake  Erie  A  Western— 

1st  mort ,  7s,  1897,  ext MAN 

2d  mort.  exten.,  58,  1919  ..  M&S 

3d  mort.  ox.  4128,  1923 .MAS 

4th  mort.,  ext.,  5s,  1920..  ..A&O 
5th  mort.,  oxt.,  48,   1928       J&D 

1st  cons.  M.,78,  g.,1920 M&S 

New  2d  cons.  68, 1969 J&D 

Collateral  Tr.  6a.  1922 M&N 


Bid. 

.118 

;iio 

.13214 
.102 

:108 
1 107 
)103 


981a 


Ask. 


97ifl 
101 
106 
109 
100 1« 

94 

92 
135 
125 


1241s 
li,2is 
114 


69 13 
70 
22 
103 
991s 


132 


§103 

§102 


nils 
§102 

iio8 

1(J4 
120 

98 

73 
119H 

94% 
109 
115 

94 

95 
108 
106 

90 

80 


!  93 
!  »8 
!  96 
120 
110 

90% 

59 

55 

90 

il2i« 

1041a 

99i« 


118 


llOifi 


100 
46 


114 
122  •« 
144 14 
109% 
122 1 
127 
143 

5106 

iUi6 
12914 
109 
98 


1031* 

i'oo" 

elOO 

eil5 
104 14 
I3114 
111 

el22 

9.138 
lllils 

35 

6 

131 

1331s 

lld% 

117 

i'll38 

106 '"i 
139  ■!) 
10218 


67 

21 

13314 


IO314 
103 


103 

i08is 


101 
80 

l'.i0 
96 


116 


100 
109 
1061a 


60 
81 


95 
90 
98 


91 
60 
56 


»9ia 
120 


114 
43 


50 

72 


11014 
123% 


107 
107 
139% 
110 
98=8 


100 
104 


102 

117' 
105 
13514 


124 

921s 
1161 

40 
9 


■U9I4 

112 

H8is 

i40 
1023e 


BillUlOJU}  Boin>B. 


N.  Y.  Lake  E.  A  West.— (Contin'd)  - 

Fund.  .5b,  1969 JAD 

1st  cons.  fundcoup.,7s,1920  M&S 
Eeor^anizat'n  1st  lien,  6a,  1908 

Gold  income  bonds,  68,  1977 

Long  Dock  mort.,  7s,  1893.. JAD 
do       con.  g.,  68,  1935  ..AAO 

N.Y.  A  North.- Ist  g.58,i927.AAO 
2d  gold  48,  1927 J&D 

S.  Y.  N.  H.  A  H.lst  r.  48,1903.JAD 

N.Y.Ont.  A  W.-lat.  g.,  6b.  1914.M&S 

New  York  A  New  England— 

Ist  mort.,  78, 1905 JAJ 

IstM.,  6s,  1905 JAJ 

2d  m.,68, 1902 FAA 

2d  68  (BCiUed  to  38) FAA 

N.Y.Pa.A  O.— Ist,  ino.,aco.78.1905 
do         prior  llen.lnc.ao.,5.<)a,'95 

Equip.  Trust.,  5s,1908 M&N 

2d  mort.  Ino 

3d  mort.  Ino 

Leased  L.  rental  trust,  per  deb.  4s 

West.  ext.  certifs,  Ss,  1876.. J&J 

do  do      '78,  guar.  Erie 

N.Y.  Phil.  &  Nor.— 1st,  1923  ..J&J 
Income  6s,  1933 AAO 

N.Y.Susq.  A  W.-Deb.  68,  '97. F&A 

Ist  refund.,  58,1937 J&J 

2dmort.,  4118,  1937 FAA 

Mldl'd  of  N.  J.— lst,68,1910.A&O 

Norfolk  A  Western- 
General  mort.,  6s,  1931 M&N 

New  River  Ist  68, 1932 A&O 

Impr.  &  Exten.,  6s,  1934 F&A 

Acyustment  78,  1924 Q.— M. 

EqiUpment,  Ss,  1908 J&1> 

Conv.  deb.,  68,  1894 J&J 

Cllifch  V.  D.,1  St  equp.58,1957.... 

Norf'k&Peter8b.,2d,88,  '93.J&.I 

80.  Side,  Va.,  ext.  5-6-8s,'89-1900 

do       2dM.,ext.."i-68,'89-1900 

do       3d  M..  68, '96-1900. J&J 

Va.A  Tenn.,  4th  M.,88,  1900. J&J 

do         extended  58,1900.J&J 

North  Penn.—l8t,78, 1896 MAN 

Gen.  mort.,  78, 1903 J&J 

Debenture  68, 1905 M&S 

Northea8t.,S.C.— l8tM.,88,'99,U&8 
2d  mort.,  8s,  1899 MAS 

Northern,  Cal.— lat,  68,  1907.. J&J 

Northern  Cent. — 4 is  per  cent. .J&J 

3d  mort.,  6s,  1900 A&O 

Con.  mort. ,  68,  g. ,  coup.,  1900.  JAJ 
Mort.  bds.,  5s,  1926,  serlesA  JAJ 

do  series  B 

Cons.  M.  68., 1904 J&J 

Con.  mort,  stg.  6s,  g., 1904. ..J&J 

Northern  Pacific- 

P.  D'OreilleDiv.,  6s, M&S 

Mo.  Dlv.  6s,  1919 M&N 

Gen'l  1.  g.,  1st,  68, 1921 J&J 

Gen.  laud  gr.,2d,  6b,  1933.. .A&O 
Gen.  land  gr.,  3d,  68,  1937.. .JAD 

Dividend  scrip  ext. J&J 

James  Biv. Val.— lst,g.,6a.'36 J&J 
Spokane  &  Pal.,l8t  68, 1936.M&N 
St.P.&Nor.Pac.geu.68,1923.F&A 
Helena&  Red  Mt.l6t,63, 1937M&S 
Dul.  &Man..  Ist,  6«,  1936.. .J&J 
Dak.  Dlv.,  l8t.  s.f.  6s,  1937.J&D 
No.Pac.AMon.,  l8t,6s,  1938. M&S 

North.  Pac.  Ter.  Co.  -1 8t,68,'33.  J  AJ 

Norw'h&Woro'r— 1st  M.,  6s.'97.J&J 

Ogd'n8b'g&L.Ch.— 1st  M.6s,'97,  J&J 

Sinking  fund,  88, 1890 M&S 

Consol.  ,6s,  1920 A&O 

Income,  3s  A  681920 

OlUo  L  &  W.— 1st  pfd.58,l938..Q-J 

1st  5s,  1938 Q-J 

2d  5s,  1938 Q-J 

Ohio  &  Miss.- Con8.,8.fd.78,'98  J  oui 

Cons,  mort.,  7s, '98 J&J 

2d  mort.,  78,  1911 A&O 

l8tgen,,58,  1932 J&D 

lstinort.,8prlngf.l>lv.,1905  M&N 

Ohio  River  RR.— 1st,  58,  1936.J&D 
Gen.  gold,  58,  1937 A&O 

Ohio  Southern— Ist  68, 1921. ..J&D 
2d  Income,  68, 1921 

Old  Colony— 6s,  1897 F&A 

6a,  1896 JAD 

78,  1894 M&8 

4ia8,  1904 A&O 

Bost.C.AFitchb.,lst,78,'89-90J&J 
B.  C.  F.  &  N.  B.,  58,  1910  ..J&J 
N.  Bedford  RK.,  78, 1894  ..J&J 

Omaha&St.  L.— lst,4s,  1937. .J&J 

Orange  Bolt— 1st  mort.,  68, 1907... 

Oreg.&Cal.— Istos,  1927 J&J 

OregonATrauacont.— 68,1922M&.V 

Osw.ARome— IstM.,  79. 1915.M&N 

Panama— Sterl'g  M..  78.  g.  '97.A&0 
Subsidy  bonds,  Eng.  issue,  68.... 

Peun.BK.— Gen.M,68,op.,1910(i— J 

Cons,  mort.,  68,  1905 tj— M 

Collateral  trust,  4ia8, 1913.. J&D 

Consol.  5s,  1919 J&D 

Penn.  Co.,  68,  reg.,  1907. ...o.— J 
do       Ist  M.,4ias,  1921.J&J 

Penn.&  N.Y.Can.— Ist.  78,  '96.  J&D 
lat  mort.,  78,  1906 J&U 

Pensacola  &  Atlantic- Ist  m..F&A 

Peo.  Dec.  A  Ev.— Ist,  68,  1920.  J&J 

2d  mortgage,  5s,  1927 

Evauavilie  Div., 1st  6s,1920.M&» 

Peo.&  Pekin  Ur .  -l6t,69,1921.Ci— K 
2dmoi-t  .4IS8,  1921 i^—f 

Perldomen- l8l  ser.  58,  1918    li  -J 

Petersburg  -Class  A,  1926 j&J 

Class  B,  1926 A&O 

Phila.&E.-aen.guar.,6s,g.,'20.J&.I 

Consol.  5a,  1920 A&O 

General  4e,  1920 A&O 


Bid. 


89 


llO's 
121 
108 
45 
110 
nils 

!l24ia 
11413 

(105% 

)   96 

!   31 

el  10 

e  95 

!     6 

;     2% 

!  87 

;  53 

:  53 
105 


Ask. 


140 

108 


111 


9478 

77 
1151s 

117% 
113 
104  ij 
109 


100 

100 

103 

1201s 

lol 

119% 

182 

113 


105is 
118 
117% 
109 
1081a 
118 
el07 

103 
103 
116% 


IC0% 


104 
103 
121 

ioiis 
101 

i04is 

illl 
1 100 
1 1021s 
§   98 

20 
loO 

72 

iisia 

115 

120 


100 

86 


114 

iim 

114 
5ll6 
§100% 
§112 
§111 
72 


11,2=8 
§124 
ell.  6 
elUO 


121 

107 

115 

lo6is 

10718 

116i« 

1291a 


109 

55 

111 


125 

lis 

106 

97 

35 
113 

97 
7 
3I4 

89 

56 

56 
105>4 

50% 


95i» 


II8I4 
115 


9314 
lii" 


120i» 
135 

iifij"' 
125 


1181* 


120 

109 


116'^ 
114 
101 
101 


123 
102' 


113 
101 
104 

98H 

30 


75 
55 


90 
105  •« 


103 

45 
114  >« 
111>4 
1141« 
107 
101 1« 
113 
113 

72>« 


103 

ioi' 

102 
131 


115>ji 


105 


•Prices  nominal;  no  late  transactions.         {Puiohaser  aUo  jays  accrued  interest.         ein  London.  llCoupon  off.        «  In  Frankfort, 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Co.vtindbd. 
Por   BKpl«nmtloii«  Waa  wiot««  at  Haad    of  PI  rat  Pxa  of  Quotatloo*. 


RiiLROAD  Bonn. 


Phtla.  A  Ready— l«t,  68, 1910.JAJ    126 

2d,7«.lS>»3 A&O    113 

Con8ol.M..7i<.lnn,reK.Acp.JAr)    134 

Oonsol.  niort.,  fia.  1911 JAl)    120 

Improveuieiilniort.,6(i.  '97  AAO    'Ot 
Cons.  ,">B,  iHt  R(>rle8,191i2....M&N    100i« 

Deferred  iiicoiue 18 

iBtpn-f.  lll0..^g.  K"ld.  in."'8....F  9H« 
2d  prcf.  inc.,  Ks,  (told,  1958. ...F  BO'S 
3dprer.  Inc.,  58,  tolil,  1988. ...F      6I>« 

3d  pref..  Inc.,  (■iiiivi'rlllilp 6»^ 

New/ten.  tiii>rt..-l8,  11)58...  J.«J  89^ 
CoalA  l.,gnur.,79,'92,ex-cp.M&»    

PhUa.  Wil.  A  Bait.— 6b,  1892. .AAO  4102 

68,  1900 AAO  5108 

Be,  1910 JAD4U4 


Bid. 


ABk. 


114 
I34\ 


100  >4 


Trust  CfirtB.  4b,  1921 J&J 

Pino  Crci«k    68,  IfS^ JAD 

PIttsli.C.ASt.t.,.— let.7s,1900.KAA 
Plttsb.Cl.&Tol.-l»t,(i»,  1922.AAO 
Pltt»t).ACou'll8v.— l8tM.78,'98.J.«iJ 
StorlluKconH.  M.  Bs,  R.,f;uar.JAJ 
Plttsb.Ft.W.  A  C.-l8t,78,1912  Var 

2d  mort.,  78, 1912 JAJ 

3draort.,78,1912 AAO 

Plttsb.  June.  1st  Gs,  1922 J&J 

Plttah.  McK.A  Y.— i8t,68,1932.JAJ 
ritU.Paln.AF.--Ut,g..aB,19l6JAJ 
Ptttsb.  A  Wn»t.— 1st,  4a.  1917. .lA.I 
Pitts.  Y.  A  ABll.-  l8t,.=Ss,lllZ7.MA.\ 
PortrndAOxb'K— l8l(>8,)t.,V900J*J 
Port  Royal  A  Aujr.- Ist,  68,  '99  .JAJ 

Income  inort.,  (!«,  1899 JAJ 

Ports.Gt.  F.  At!oii.-4i«".  19.17.JAD 
Ben.AS't«K»—l8t  78,1921  oou.MAN 
Rloh'd  A  Allegli—l8t  ,Drcx. receipts 
2d  mort.  (is,  1916,  triiat  receipts. 
Blcli'd  A  J)anv.— Coll.. tis,'90.. MAN 

General  mort.,  fis,  1915 JAJ 

Delienntre,  68,  1927 AAO 

Con.  gflrt.  58,  ll)3ti AAO 

Bloh.Fred.A  Pot.-M.79.  '81-9tiJAJ 
Rich.  A  Petersb.,  tis,  191.^... .MAN 
Rlcbmond  York  Riv.&Clie8..88... 

2d  mort.,  6s MAN 

Rich.  A  West  Pt.Ter.,  68, 1897.FAA 
Booh.APitJS.,  l8t,  68,1921...FAA 

Oonsol.  1st,  6a,  1922 JAI) 

Rome  A  Carrollt.— Ist,  68.  g.,  1916 
Borne  A  Dec— Ist.,  68, 1926. ..  JAD 
BomeWal'n  AO.— S.  F.,78,1891  ..I  AD 

2d  mort.,  78, 1892 JAJ 

Consol.,  Ist  ex.  5e,  1922. ...AAO 
Ratlanu— l8t  M.,  68,  1902. ...MAN 

Equipment.  2d  mort.,  58 FA;A 

■t.Jo.AGr.IslM— lat.Kuar.68.1925. 

2d  mort..  Incomes,  58,  1925 

Bt.L.Alt.AT.H.— l8t  M.,78,  '94.JAJ 

2d  mort.,  pref..  78,1894 FAA 

2d  Income,  7a,  1894 MAiN' 

DlT.  bonds,  1894 

Bellev.A8.ril.,l8t,8.F.8a.'96.AA() 

Bellev.A  Car.,  Ist  6s,  1923.. JAO 

8t.  L.  Simth.,  Ist,  4s.  1W31..MA8 

it.  L.  Ark.  A  Tex.  i  st  68,1936.  MAN 

2d  mort..  68,  ln36 FAA 

St,  L.  A  Chic— l8tC0D.«8,19i7.  JAJ 
B(.  L,.  A  Iron  .Wt.— l8t,78,'92..FAA 

2d  mort.,  78,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  •95.JAD 
Cairo  Ark.  A  T.,l8t,78,g.,'97.JAD 
CalroAFul.,l8t,l.g.,7s,g.,'91.J,SiJ 
Gen.  eon.  r'y  A  1.  g.,  5a.l931AAO 
BtL.A8aii  Fr  — Udol.  A,1906..MAN 

2d  M.,  Class  B,  1906 MAN 

2d  M.,  olaaa  C,  1906 MAN 

Kan.C.  A8w.,l8t,d8,g.,1916..JAJ 

Pierre  C.  A  O.  1st,  68 FAA 

Equipment  78. 1895 JAD 

General  mort..  68, 1931 JAJ 

General  mort.,  5a.  I!i31 JAJ 

Ist  trust,  g..  58,  19tj7 AaO 

Ft.B.A  V.B.Ba..l8t.68, 1910.AAO 
et.L.K.ASo.W.  -Ist  6a,  1916MA8 

Kan.  Mid.,  l«t,48.  193? JAD 

Trust  bonds,  68,  lit'lO FAA 

St.  L.  W.  A  W.,6h,  1919 MAS 

Bt.L.Vand.AT.H.-l8tM.,78,'97.J.5iJ 

2d  mort.,  78, 1898 MAN 

2d,78,guar.,  98 MAN 

8t.  P.  A  Duluth— Ist,  58,1931. FAA 

2d  mort.,  Ss.  1917 AAO 

B6.P.Minu.AMau.—l8t  78.1909  JAJ 

2d  6a,  1909 AAO 

Dak.  Ext..  68. 1910 MAN 

iBt  consol.  6s.  1933 JAJ 

do  reduced  to  4*i8  ..JAJ 

CoUat.  tr..  g  ,  5j,  1898 FAA 

Minn's  U'n,  Ibt,  68,  1922 J*J 

Montana  Ext.,  Ist,  18.  1937. JAD 

Montana  Cent.— 1st.  68, 1937JA.I 

Eu«fn,Miun.,l8t,g.,58,190-'  A&O 

Ban  Ant.AA. Pass., Ist  68,19I6.JAJ 

do  l8t,i:8,l  ,'26.J&J 

BandnakyMansf.&N.- l8t,  7a,190'2 

8»v.  Fl.  A  W.— lat,  68,  1934. .AAO 

At.  A  Gulf,  con.  7e,  '97 J&J 

Bo.  Ga.  AFIa.- 1st,  78,  1899..   . 

2d,  7»,1>'99 MA.N 

Seaboard  A  Koan.— «8,  1916. .FAA 
58,  coup.,  lt,26 Idij 


101 
100 
118 

el26 

I4n>s 
133»s 


1'9 
112 

94 

77 

105 

.S,'> 
loo's 
146 

58  •« 
2608 

101 

lli"* 


n2>< 

80  >« 
bl!^ 

89 'e 


103 
1)0 
105 
101  >4 


117 
128 


140 


95 1« 
7;«fl 

lis' 


101 


27 


111 
102i« 
9-.H 
114 
112 


95 

87 


112 


108 

106 

1085, 
UO8I2 
'i  97% 

104>« 

iV2!|i 
1081s 
104 


116 
109 

80 

94 'a 


95 


109 


108% 

P8 
105  ij 

50 
114 
110 

'46 


110 


108^8 
106 
104  >s 
104 
102Ja 
85 
115H 
II5I4 
115i« 
100 

ibsis 


102 


1I3>3 

106 
112 
112 
104% 

ini< 

II9I9 
II8I9 


951a 
37 

45 

110 
106iji 


Railroad  Bonds 


10278 
87 
1£0 
il7 


103 

io'f 

II5I2 
1021s 


104>4 
120  is 


99  >« 


10914 

;ioi 


115 

iV?" 

117 
U4 
104>s 
1041s 


Beat.  L.  8.&  E.— 1  st.goVdVn'sV'Si.  FA  A  6 . . . 


Boloco  Val.— lat,7a.  a.f.  Tr.  rec.JAJ 

2d  mort.,  78,  8  f.  Tr.  rec AAO 

C  msol.  78. 1910 JAJ 

Bham.Sun  ALew.— li,t,S8,'12MAN 
Bhani.V.A  Pottx.— 7b,  ecu.  1901J  AJ 
Bhenandoan  Val.   -l8t.78,l909.JAJ 

General  mort.,  6e,  1921 AAO 

Bhreve.  A  Houa.- ist.  68.  gu.,  1914 
Hloox  C.  A  Pa«.,  Ist  M.,  68,'98.JAJ 
Bodus  BayA  So.-lBt,.'>8,g.,1924JAJ 
Bo.  Cen.  (N.Y.)— Consol.  mort.,  5e.. 


97 

67 

n  70 

100 
1251a 


31 


U06 


50 


11614 

100 

98 


84% 
109% 
IO214 

om 

SB's 


118 
119 
115 


1(0 
75 


00  S 


65 
106>s 


55 


Bid. 

85 
50 
6 
92i« 
8UI11 
84  H 

1131* 

105 1« 

105 

112>3 

101 

10G>4 


118 
l"3>s 

99 
116 
5112 
135 
109>« 
101 

95 

SiO 

45 

45 

i03 

109 

01 

383* 

9SK, 

103  S 


Aak. 


95 


10 
93 

81 
85 


1081s 


102 


100 1« 
102 

75 

9*ia 

110 

104 
el08 
el  20 

103 

114 

113 

114 

1151« 

llril* 

102 

119% 
ell6 


9n>a 
118 


138 


104 


91 14 

39 

99 1« 
1041s 

97 
101 


761« 
9.'S% 
112 


110 
124 


120 
120 


lllij 

10*l2 

114 

1121s 
113'8 


95 

104 

100 

98 

5103 


113 

I14I4 
ST 


«o.  Carolina- l«tM.,6B,1920..AAO 

2d  mort.,  68,  1931 JAJ 

Inrnnieea.  1931 

South.  Kaimas-lst,  5s,  1926. .MAS 
Texas  Div.,  Ist,  5a,  1027. ...MAS 

Inooine,  6s 

8.1  Pao.Cal.--l8t,68,g.,1908-12  AAO 
^o.  PacArli.— l8t,68.190»-10.JAJ 
■li.  Pac.  N.  M.-l8t.  68,  1911  .JAJ 
Stat.  Tsl.  R.Tr.— lat Os.g.. 1013.  AAO 
2d  mort  guar.  5a,  g.,  1926  ..JAJ 
Steuben.  A  Ind.,  Ist  6»,  19 14.. JAJ 
Stock.  ACop  -lat,  5s.  1905.  ..J&J 
unb.  AKtie— l8t.  7»,  1897...  AAO 
».inb.Haz.AW-B.— lst,5s,1928MAN 

2d  mort.,  68,  1938 MAN 

Smb.  A  Li'Wistown,  Ts.  1896. .JAJ 

i  i«p.B.  AErleJunc— 1st  M.,78 

Sy.Blng.AN.Y.— coiiaol.78.'06AAO 
Terrell  A  Ind.— 1st, 7a,  1893  AvtO 

dnaol.  m  >rt.,  58,  1925 1.VJ 

Terre  H.  A  Log'pt.— l8t,gn.,08  JAJ 

lat  ai;d  2d,  69,  1913 J&J 

r»x.  Cent.-lst,8k.fd.,78,1909M&N 

l8t  mort.,78,  1911 MAN 

rszaa  A  New  Orlean8-lat,78.FAA 

Sabine  Div..  Ist,  69.  1912. ..M.tS 

r»x.AP.    Ea8t.D.l8t68,1905.MAS 

lat  gold,  58,  zvjOO JAD 

2d  gold  inc.  .58,  iOiM) Mch 

r.ii.A.Ar.AN.M.- lat.68,1924.MAN 
Tol.  A.  A..«Gr.T.— l«t.68.1921.JA.I 
Tol.  A.  A.&M.P,— lst.0s,19l6.MAS 
rol.  A.  A.ACal.— Iat,6,s.l917.  vi&- 
Tol.  AOhioCeut.— l8t,  .5a.  gu.l9»". 
Tol.PeoriaAW.— lat.48.1917....JAJ 
Tol.  8t.L.&K.C.,lst,6s,1916...J&D 
United  Co'aN.J.— Con8.,68,'94.AAO 

do         gen.  49,  1923 F&A 

Sterling  mort.,  68, 1894 M&s 

do  68,1901 M&.« 

Cam.  A  Amb..mort..  6s.  '89. MAN 
Union  BR.— ^8t,^e,  end.  Cii)ton,'95 
Uaion  Pacltlc-lst,  6a,  k.,1896.  JA.I 

lat,  68,  1897 JAJ 

let,  68,  1898 J&J 

lat,  68,  1899 J&, 

I  And  Grant,  78, 1887-9 AAO 

Sink.  F.,88, 1893 MAS 

O  D.  Bridge,  sterl.  88,  g.,  '96. AAO 

Collateral  trust,  68,  1908 JAJ 

Collateral  trust,  5s,  1907. ...JAD 

Kana.  Pao.,  lat,  68.  1895 FAA 

do    lstM.,68,  1896 JAD 

do     Dcnv.  Div.,  68 MAN 

do    lat  cons.  M., 68,1919  MAN 

Oregon  Sliort-L.,  68.  1922  ..  FAA 

U.P.  Lin.  A  Col.,  lst.g.,58'18AAO 

Utah  Cen.— 1st  M..  6a,  g.,1890.JAJ 

Utah  80.,  gen.,  7s,  1909 JAJ 

do  ext,l9t,7e,l»09JAJ 
Utah  A  Nor.— Gold  5,  1926.. JAI 
Ucioa  A  Bl'k  K.— Wort.,  78, '91  .JAJ 
Valley  of  Ohio— Con.  68,  192 I.MAS 
Ver.  A  Mass.- Guar.  08, 1903  MA>. 
Vi  iksb.  A  Mer.— lat,  6s,  1921. AAO 

■JA.  4-68.  1921 MAN 

3d.  Income.  78,  1921 

Vieksb.  Sh.  A  Pac    Prior  lien,  68 
Vi.Mldlaud-l8t8er.,69,1906.MAS 

2d8erie8,  6a,  1911 MAS 

3d  aeries,  5-6a,  1916 MAS 

4th  series,  3-4-5a,  1921 MAS 

Stheeriea,  5a,  1926 MAS 

rnoom"8,  ciimul.,  6s,  1927... J&J 

General  5a,  1936 MAN 

do        guar 

Wab.St.L.A  P.-  l8t,ex.,78,'90.FAA 
Mort.,  78,  1879-1909.  Tr. rec  AAO 
2d  mort.,  78.  ext.  1893,  ex. .MAN 

Equipment  78,  1883 MAN 

Gen..  69.  1920,  Tr.  reo JAD 

Chic.  Div.,  59,  1910  Tr.  reo  JAJ 
Detroit  Div.. 6s,  1921  Tr.  rec.JAJ 
Cons. mort., 7a, 1907,«ouvert.i,j—F 

Ist.  St.  L.  div.,  78,  1889 FAA 

Gt.  West.,  ni.,l8t,78,'88 FAA 

do        2d,  78,  '93,  Tr.reo.MAN 

Q'noy  A  Toi.,  lat,  7a,  Isjjo.Trrec. 

Han.ANap..  Ist,  78,1909.Tr.  reo. 

lll.A  8.1a., lat,  68.  1912,  Tr.  reo.. 

Bt.L,.K.C.  A.V.  (r.e8t.A  a),7s.MA8 

do    Clar.  Br.,  6s,  1919..  FAA 

do    No.  Mo.,  Ist,  1895...JA.I 

do    St.  Cha'8  Bridge  68,  1908 

Warren  (N.J.)— 2d,  78,  1900    .AAO 

West  Cheater— Con.  7s,  1891.. AAO 

W.  Jersey  A  At.  lat  M.,68l910MA8 

West  Jersey -lat,  68, 1896 jAJ 

lat  mort.,  7e,  1899 AAO 

West  Shore- Uuar.  48 JA.I 

WestVaC.APitts.— Ut,69,1911J&J 
*eat'n  Ala.— 2d,  8a,  guar.'90.  AAO 
WeatMarvl'd— 3d  en., 68. 1900.J&. 
West.  N.  Y.  A  Peuu— 1  at..^a.  1 937J  A  J 
2d  m.,  3a  g.  — ^eso.  1927  AAO 
Warren  A  Fia.  k  ,  lBt,78,'9(>  FAA 
W'nNo.Carollna-l»t,7s,l89i>.MAN 

Couaol.  6s,  1911 J,feJ 

West'uPenn.- 1st  M.,  68,  '93.  .AAO 

Pitta.  Br.,  lat  M..  6b,  '96 JA.I 

!Vhet',liiigA  L.  Erie— l8t,58,...19'.6 

Wichita  A  Western— let,  68 JAJ 

'ATilm.  Columbia  A  Augusta,  68 
•vilui.  &  .Vo.  — l9t  5s,  1«07  27  JAU 
WIl.A  Weldou- 8.  F.,78,  g.,'96.J&.l 
WinonaAS.  v.  — I8t.6i.g.,l  -128. AAO 

Wisconsin  Cent.— new  iBt,  58 5  87I4    STt 

lnconii-8.  iiou-cum.,  .-,8 .^91^    hO** 

Wis.  Valley— l8t, 78, 1909 JAJ  &124>4  124>« 

Worc'r  A  Nashua— .58,  '93-'95. .  Var.!&  03    1 105 
Naah.  A  Roch..  guar..58.'94.AAO'tl03      104 
Zanea.  AOhioR.— l8t,6s,19i6  FAA(     05     '   OTij 


}104 

97 

33 

% 

el04 

Uiis 

114>s 

1061s 

•;8i« 
97% 


106 
103 
98I4 


Railroad  Stocks. 


81 


llOij 
87 
87 
10 
37 

om 

113% 

8BI4 
llOis 
1091s 

87 

90  ■» 

90 

90 
112 


1131s 
104 
117 
107 


nils 
122 
10i38 
107 
105 
115 
95'8 


115 
102 1* 

87 
lOrf 
1071s 


118 


lie 


1(j5 
106 

98  •{ 

40 
13t 
106 


70 
97's 


89 

41  "■ 

92 

1141s 
86% 


90 
92 


92 
1121s 


1071s 


103»8 
109 


96  >4 

102% 
80 


103 


RAILROAD  MTOCKS.       Par. 

Ala.  Gt.  South.- Uui.,A.,  Ba.pret 

LIm.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac,  pref 

do  do  def.. 

Albany  A  Snaqueh.,  Guar., 7... 100 
Atohlaon  Topnka  A  Santa  Fe..  100 
Atlanta  A  (Charlotte  Air  Line  ..100 

Atlanta  A  West  Point 100 

Atlantic  A  PacIHe 10  > 

Augusta  A  Savan  nab,  leased ...  100 

Baltimore  A  Ohio 100 

do  lat  pref., 6 100 

do  2d,  pref 100 

Parkersburg 100 

Bell's  Gap 50 

Belleville  A  80.  III.,  pref IHO 

Boston  «  Albany 100 

Boat.  Con.  &  MontreaLPref.,  5.100 

Boston  A  I.,owell 100 

Boaton  A  Maine 100 

Boston  A  N.  Y.  Alr-Llue,  prof..l0£i 

Boston  A  Providence 100 

Boaton  Kevere  Beach  A  Lynn..  100 

Brooklyn  Elevated.,  new 

Brooklyn  AMontauk 10( 

do  Pref 100 

Buffalo  Rochester  A  Pittsb 100 

do       pref. 100 

Burlington  C.  Rapids  A  North..  100 

California  Pacitio 

California  Southern 100 

Camden  A  Atlantic.  Pref 50 

Canada  Southern 100 

Canadian  Paolflo 100 

Catawlssa 50 

do         lat  pref .50 

do  2dpief 50 

CedarFallaA  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa,  all  a8ae8m't8pd..l00 

Central  Massachusetts 100 

do  pref. ..100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paclflo 100 

Charlotte  Col.  A  Aug 100 

Chesapeake  &  Ohio.  reor.  cert. .  100 

do       lat  pref.  do 100 

do       2d   pref.  do 100 

Cheshire,  pref 100 

Chicago  A  Alton 100 

do  pref 100 

Chicago  A  Atlantic  Beneficiary 

Chicagi,  Burlington  A  North..  IOC 
Chicago  Burlington  &  liulncy..lOO 

Chicago  A  East.  lUluois 100 

do  pref 100 

Chicago  A  Grand  Trunk 

Chicago  A  Ind.  Coal  Railway..  100 

Chicago  Milwaukee  A  St.  Paul.lO(^ 

do  pref.,  7. loo 

Chicago  A  North  Weatem 100 

do  Pref.,  7.. 100 

Chicago  Rock  Island  A  Pac 100 

Chic.  St.  Louis  A  Pitts 10(J 

do  pref 100 

Chlo.  St.  P.  Minn.  AOm.,com..lOO 
do  pref. .100 

Chicago  A  Weal  Michigan 100 

[Cm.  Hamilton  A  Da.vton 100 

Cin.  [ndlauap.  St.  Louis  A  ChiclOO 
Cincinnati  N.  O.  A  Tex.  Pac...  100 

Cin.  Sandusky  A  Cleveland 50 

Cincinnati  A  Springfield 

Cin.  Waahlngtou  A  Bait 100 

do  pref..  100 

Cleveland  Akron  A  Col 100 

Clev.  Col.  Cin.  &  ludianapoll8..100 

Cleveland  A  Canton 

do  do  Pref.. 

Clev.  A  Pittsburgh,  guar.,  7 50 

Columbus  A  Xenia.  guar.,  8 50 

CoL  Hock.  Val.  A  Tol....     ..,.100 

Columbia  A  Greenville,prei 100 

Concord 50 

Concord  A  Port8inoulh,guar.,7  100 

Connecticut  A  Passiimpslo 100 

Connecticut  Kiver 100 

Dayton  A  Michigan,  guar.,  3is..50 
do  Pref.,  guar.,  8.50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western SO 

Deny.  ARioGr 100 

do  d»  pref.lOO 

Denver  A  Rio  Grande  Western.  100 
Denv.  T.  A  Ft.  W.,  voting  cert. 100 

Des  Moines  A  Fort  Dodge iOO 

do  do        Pre!..  100 

Det.  Lansing  A  Northern,  com .  100 

do  do         Pref.lOO 

Dubuque  A  Sioux  City 100 

Duluth  80.  Sh.  A  Atl 

do  Prof 

EastTenn.  Va.  &  Ga.  Ry 100 

do  do  Isc  pref..  100 

do  do  2d  pref...  100 

East  Pennarlvanla 50 

Eastern  (Mass.) 100 

do  Pref 100 

Eastern  In  N.  H 100 

Ellcabeth  Lex.  A  Big  Sandy 100 

ElmlraA  Willlamspurt,  5 50 

do  Pref.,  7.. 50 

EvansTllle  A  Terre  Haute 50 

FItohbufg.  Pref 100 

PUnt  A  Pere  Marquette 10t> 

do  do  Pref. ..100 

Fort  Worth  A  Denver  C 100 

Oulv.  llarriab.  A  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  A  Bank'g  Co.  100 


Bid. 


I     0 
I     21, 

>     !•» 

155 

54T8 

82 
105 

8»« 
134 

83 


103 


I  44 

75 

Z02 


154 

1791s 

lOOis 

250 

160i« 

39  >s 

70 
lu4 


10 
3 

>• 

65ia 

87 
10« 

B\ 
135 

90 

125 

10« 

3 

45 

202% 


8J 
20 

7«« 
22 


5158 

51% 
I 

(  61 


4I2 
124 
81s 
14  >« 
30 
98=8 
491s 
53 
36 
42 
19 
16 
16>s 
xlO-J 
135 
160 
6 
53% 
110 
43 1« 
95  >i 
5 


155 
I8l> 
102 
2^0  ■• 
162 
40  >a 


6478 

105 

107% 

1421s 

9Sis 

14 

351s 

32% 

9314 

smi 

80 
92>4 
50 
24 


89  •• 
40 

9 
22  *« 
41 
62 
521^ 
I3<a 
63 
60 

9 
125 
11 
15 
31 
98% 
50 


36% 

48 

19% 


102 
140 
l<tO 

54 

110% 

43>s 

95>9 

7>« 


i« 

lis 

a  3313 

58% 

8 

291a 

155 

176 

25 

20 

130 

145 

112 

192I4 

152 
160 
130% 

161s 

44 

Ills 

17>8 

6^ 


19 
80 


9 
66 

22 


90 
12i>a 
1071s 

8 


66 
86 
75 
30 
98 


12ia 
19:" 


65  >s 
105  >■ 
108 
145 

991a 

16 

37 

33 

94 

32 

81 

92% 

62 

24% 


1 
2 

59% 
8% 
30 


■i6 
30 
131 
1.55 
112>» 
192>a 
70 
155 


139^8 
17% 
45% 
13% 
19% 

8 
25 
21 
85 

"6% 

21 
9% 

68 

23 

58 

91 
123 
108 

18 


87 

75% 

30% 

98% 

20 


iJa 


*  Price  nominal.    }  Porohaser  aUo  pa^v  accrned  intereet.    e  In  Londoo    |  Coupon  oif.    t  Prloe  per  share.    I  In  Frankfort,     a  In  Amsterdam , 
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QENERA.L    QUOTATIONS    OF    STOCKS    AilD    BONDS— Continued. 

For   «Knlfcnatl»n»   Sec  Note*  at  Head  of  PIrgt    Page  or  qaatatlonB. 


BULKOAD  Stocks. 


Bid. 


Grand  Kaplda  &  Ind.. 

G.Bay  Wln.&8t.P..100 

do       do  Pref..lOO 

Har.Poi-.Mt.J.&Lan50 

Hou8.&Tex.Ceiit..l00 

Hunt'don  &  Br.Top.50 

do       do     Pref.50 

nUnole  Central ....  100 

do  L'd  line,4  P.O.  100 

Ind.B.<feW.,»«8.pd.l00 

Ind.  Deo.  &  West..  100 

Iowa  Central,  pref .  100 

Jeft.M.&Ind.,l'd.lOO 

Kanawba  &  Ohio 

do  iBt  pref. 

do  2d  pref. 

Kttn.C.Ft.8.&Meni.lO0 
Kan,C.Ft.8.&  G.pt.lOO 
Kan.C".Mem.&  Bir.luC 
Kan.C.Cl'n  &  Sp'd.lOO 
Kan.  City  &  Omaha... 

Kentnoky  Cent 1 00 

Keoknk  &  De8  M..IL0 
do  pref..  100 
Klnest'n&Pemhr'keSO 
Lake  Erie  &W....100 
do  Pref.  100 
L.Sh.  &Mioh.8o..lOC 

Lehigh  Valley 50 

Little  Miami 50 

Little  Bchu'k'l 50 

Long  Island 5(i 

liOn.  Evans.  &  St.  L.lOO 
do.  Pref.  100 

Lonlsv.  &  Na8hT..100 
Loulsv.N.A.&Chic.lOO 
Mahoning  Coal  RR.50 
do  Pref.50 

Maine  Central 100 

Man.  &  Law'ce 100 

Manhattan,  con...  100 

Marq.  H.  &  Ont..  .100 

do         Pref..  100 

Memph.&  Charl....25 

Mexican  Central  ..100 

Mexican  Nat.,  Tr.  reo. 

Mex.  Nat.  Constr.  Co. 

Michigan  Cent.... 100 

Midland  of  New  Jersey 

Mil.  Lake  8.  &W..100 

do  pref.  100 

Mine  Hm&S.U....50 

Mlnneap.  &  St.  L..100 

oo       Pref...  100 

Misslss.  &Tenn 

MlBSol  Kan.ife  Tex.lOO 
MlBBOuri  Paciflo. . .  100 

Mobile*  Ohio 100 

Morgan's  La.<&Tex.l00 

alorrlB  &  E'x,  gu.,7.50 

Nashv.Chat.A  St.  L.25 

Nashua  &  Lowell..  100 

N'squehouing  Vall'ySO 

New  Jersey  *  N.Y.ICO 

N.  News  &  Miss.  Vdl.Co 

N.Y.Cent.A  H.Riv.lOO 

K,  Y.Ch.&  8t .  L.ne  w  1 00 

do  1st  pref.  100 

do  2(1  pref.  100 

N.  Y.  &  Harlem  ....50 

N.Y.Laok.&Weat...lOO 

H,Y.L.Erle&  West.lOO 

do        Pret.lOO 

K.Y.&N.England.lOO 

do        Pref.  100 

K.Y.N  H.&Hartf.lCO 

N.  Y.  &  Northern.pref . 

».Y.  Ont.  &  West..  100 

K.  Y.  Penn.  &  Ohio  ... 

do  Pref. 

N.  Y.Phil.  ANorMOO 

N.  Y.  Prov.  &  Boston. 

«r.Y.8usq.&  West'nlOO 

do       Pref.  100 

H.Y.  West  Shore  &  B. . 

Brorf.&West,,  com. 100 

do  pref.lOO 

Ho.  Pennsylvania.. 50 

Horthem  Central. .  .50 

Horth'n  N.  Hamp.lOO 

Horth'n  Pac.,  com .  100 

do  Pref.lOO 

Horw.&Worcester.loo 

Ogd.  &  L.  Champ. 100 

Ohio  Ind.  &  West..  100 

Ohio  &  Miss 100 

do  Pref.lOO 

Ohio  Southern 100 

Old  Colony 100 

Qjua.  &St.  L.pref.lOO 
Oregon  Short  ....iueioo 
Oregon  Trans-ContlOO 
Pennsylvania  RR.  .50 
Pensaoola  <fe  Atlantic. 
Peoria  Dec.  &  Ev..lOO 

Petersburg lOo 

Phlla.  AErie 50 

PhU.  Germ.  &Nor..50 
Phlla.&Read.as8.j>d.50 
Voting  Trust,  cert .. 
Pblla.  Wilm.it  Balt.50 
Pitts.  Cin.  &  8t.  L..50 
Pltt8.Ft.W.*  C.,guar.7 
Port.8aco  APorts.lsd  6 
Port  Royal  &  A  ugusta 
Porta.  Gt.F.A  Con.lOo 
Bens.  &  Saratoga . .  100 
Blob.  A  Allug.,  cert 
Blob.  F.  &  P., com.  100 
Blohmond  &  P'b'g.lOO 
Bich.  &  West  PointlOO 

do     I'ref 100 

U  lohmond  York  R.&C. 


5 
51a 


13 
21>4 
4738 
115 
93 


16 

70 

1 

7 

21s 

70 

133 

52 

30 


Ask. 


81* 
6I4 


90 
16 
21i« 

48 

116 

98 


20 
75 

21a 

9 

4 

71 

134 

521a 

33 


26% 
16 
511* 
102     I 

»  Si's 
172>4! 

8   68I4' 

91    I 
91a 
15 
5714 
35 


45 
10 
25 
271* 
16% 
53 
IO2I4 
5518 


MiSCELLAJKEOUS. 


ICO 
120 
217 

92 

10 

85 

50 

13  «8 
7 

"8514 
31 
56 
9212 
(  70 

5 
11 
80 
131, 
73% 

8 


144 
82 13 
I85I9 
i  551a 


02 
10 
18 

5758 

40 
45 


Bid. 


Ask. 


120 
3 

13  i' 

91a 
«  50 
94 
2218 
18 


219 
94 
15 
88 
60 
13% 

9 
25 
86 


93 '8 


121a 
25ifl 


82% 


12 
ICSi* 

18 

70 

381a 
240 
110 

28% 

64 

4468 
116 
2£0 


lOia 
12'b 
60% 

110 

120 
I6I3 

119 

81 


15 1« 

i« 

i« 

10 

211 

8% 

331* 

2 
161* 
51% 
r  83 
r  74 
141 
25  6t 
60 14 
176 
7 
Ilia 
2214 
84 
12 
170 


431a 

30Te 
54% 
41a 
24 


»122'a 

I  64% 
r  la 

149% 
122 
2 

85 
168 

14 
115 
108 

2478 

78  la 
90 


aomeW.  &Ogd...l00     98 

Rutland 100        4ia 

do       Pref.,  7.. 100     37 
n.  Joa.&G'dIsl'd.lOO 
H.Loui8Alt.&T.H.100      43 
do  Pref.lOO     86 

8t.  L.  Ark.A  TexaslOO        9 
St.  Louis  &  Chicago. . . 

do.        pref 

8t.  L.  Ft.  8.  &  W.  cert. 

«.  L.  Van.  cfe  r.  H 5 

»t.  Louis  &  San  Fr.lOO      2o 

do     Pref.. ..100      64% 

do     iBt  pref.lOO    112 

3t.  Paul  &  Duluth  .100      39 

do  Pref.lOO      94 

Jt.P.Miun.  AMan.lOO    101 

Scioto  Valley 50 

teab'd&  RoanokelOO 
tenth  Carolina — 100 
Southern  Pac.  Co . .  100 
8'we6t.,Ga.,g'd.7.100 
Summit  Brancb.Pa.SO 
Sunbury  &  L6Wi8t..50 
rerre  H.  &  Iud'nap.50 
Texas  <fe  Paciflo...  100 
Tex.Pao.Land  Tr"!  100 
Tol.  Ann  Arbor  <&  N.  M 
Tol.  &  Ohio  Cent'1.100  30 
do  Pref.lOO  50 
Tol.  Poor.  &  Western.      16 

Tol.St.L.&K. City..  100    

do  pret.lOO    

a.  N.J.KR  AC.  Co.  100  «223 

OnlonPaoiflc 100      64% 

Otah  Central 100    1 

ntica  &  Black  Klv.  100  125 
Vt.&Ma8s.,rsed,6.10O  135 
Vicksb.  &  Meridian  ...  ig 

do   .       pref...  14 

Virginia  Midland..  100    . 
WabashSt.  L.&Pao.  100 
do  Pref.lOO 

Warr'n(N.J.),l'8'd,7.50    . 
W.  End  pref.  (Bos.)  50 

West  Jersey 50  ». 

West  Jersey*  Atl..  .50  s 
Western  Maryland. 50i 
West.  N.Y.&  Penn.lOO 
Wheel.&  L.E.pref.  100 
Wll. ColumblaA  A.l 00 
Wllm.  &.  Weldon,  7.100 
6       Wisconsin  Central  100 

13  do       Pref.lOO 
90      Wor.Nasb.&Roch.lOO 
13%      CANAL  BONDS. 
74      Ches.&Del.-l8t,68,'86 

9  Ches.&O.— 6s,  '70.Q.-J 
Del.  Dlv.  6s,  1898.... 
Uel.  &H.— 78. '91.J&J 

83%      Istext.,  1891..M&N 
186  Coup.  7s.  1894.  A&O 

1st  Pa.D.cp.,78,M&S 
Lehigh  Nav.-  413s,  '14 

14  RR.  6s,  reg.,  '97.Q-F 
108%      Conv  68,g.rg.'94M&8 

18%      6s,g.,cp.&rg..'97JifeD 
71  Con8.M.,1911 78J&D 

40  Gre'n.Tr.7e,'92.F&A 

Leh.C.&N., 4188,1924 

Penn. — 68,  coup.,  1910 

28''8    CANAL  STOCK-S. 

66      Chesapeake  &  Del.. 50 

41''8  Del.  &  Hudson....  100 

116 >«    Lehigh  Navigation.. 50 

Morns, guar., 4 100 

20  do  pf.,guar.l0..100 

15°8    mSC'LLANEOtl!* 

BONDS. 

Am.Wat'rW.Co.,lat.6s 

CahabaCoal,l6t,7s,'07| 

213      Chio.G.L.&C.lst,58,'37 

91*   Col.Coal&Iron— lst,6s 

34       Eq.  G.  it.  F.  Chic.  Ist.es 

Ga.  Co.,N.C.,58..  1037 

18  Haekens'k  Wat.  Ist,  68 
52  Hend'nBrldge6s,l931 
83  •«  Or.Imp.,  Ist,  68.  1910 
74%  Oreg.B.&N.lst.63,J&J 
143  Con.  58  1925  J.&D.. 

26      Ocean  8S.C0. ,  1  st  guar. 
00»8  Peo'8G.&.C.Chic.2d,68 
177       Poughk'8ieB'go,l8t.6s. 

10  St.  L.  Bridge  &  Tun— 
im       1st,  76,  g,  1929. A&O 
22%  Tenu.C.&l.— T'nuD.68 
85isl      Bir.  Div.  Ist.Gs,  1917 

15  niSC'LLANKOUS 
I7OI4!  STOCKS. 

20      Amer.  Bank  Note  Co.. 

43      Am.  Con.&  Dred.  Co... 

31ig  Amer. Cotton  Oil  trusts 

54»e!  Aspinwall  Land 10 

6       Boston  Land 10 

25  Boston  Water  Power. . 
Brookline  (Ma8S.)L'd5 

31%  Brunswick  Oo 

ICantonCo.  (Balt.).lOO 

[Continent'l  Cm. &Imp. 

4808  Cev.  &  Cin.  Bridge,  pt. 

65       East  Boston  Land.  . . 

16  iFrenchiuan's  Bay  Ld. 
15014  'Henderson  Bridge  Co. 

1221s   Keeley  Motor 

iManh'tt'n  B'ch  Co.lOO 

90       Maverick  Land 10 

180      Mt.Des.  <SEE.S.Land.5. 

15^  N.E.Mtg.aecur.(B08t.. 
122  N.Hampshire  Land  25 
N.  Y.  Loan  A  Impr't... 

2518  iNorth  River  Cous.  Co. 

80  Oregon  Improvement. 
^       do       pref...  ..100 


47 


MlSOELIANEOnS. 


25  >< 

631a 
II314 

40 

91% 
1021s 

12 

140 

4 

26 
132 

10 


100 
22 13 
191a 
23 
33 
55 
19 


Bid. 


64  »8 


I314 
25  ■'s 


83 
69 


12 

13% 

611* 


16% 
40 
120 

83 
121a 


IO6I4 

1091a 

1171* 

142 

111 

116% 

112 

113'b 

128 

i'oo" 
73 


lOBia 


118 


13214 
s  51I4 

76 
»190 


IO6I4 
1081* 


103 


IIOI4 

ioai4 

llOOs 
1031s 

102 


94 


el33 
89 


311a 
60 
50  >a 

858 

71a 

5 

17 

42 

36 
175 
4% 
6I4 


OregonBy.AN.Co.lOO 
PacfflcMail  SS.  Co.lOO 
Philadel.  Co.  Nat.  Gas- 
Pipe  Line  Certittoates. 
Pougbkeepsle  Bridge . . 
Pullm'nPalaoe  Oar  100 

San  Diego  Land 

St.  Louis  B'dge.lstpret 

2d  pref.  certiflcates. 

St. Louis  Tunnel  RR.. 

St.  Louis  Transfer  Co. 

Standard  Oil  Trust — 

8u?ar  Retliierles   Co  . 

Union  St'k  Yds.&Tr.Co 

Wagner  Palace  Car  Co. 

West  End  Land  (Boat.) 

COAL   &    ITIINING 

STOCKS,   N.V. 

I  .Vmerican  Coal  Co. .28 

Cahaba  Coal 10 

Cameron  IronACoalSO 
IColorado  Coal  &  I-lOO 
Col.&Hook.lOO.C&I 
Consol.Coalof  Md.lOO 
iHomestake  Min'glOii 
ILehiah  &  Wilkoab.Coal 
Marshall  Cous.   Coal . . 

i.-aaryland  Coai 100 

New  Central  Coal  .100 
N.Y.&  Berry  C.&  MOO 
jOntario  811.  Min'g.lOO 
Pennsylvania  Coal-50 
Quicksilver  Miu'g.lOO 
do  pref.lOO 

Tenn.Coal&IronColOO 
do  pref.lOO 

iWhltebr'st  FuelCo.lOO 
135 Hi   Wyoming  Vai.Coal.IOO 
%    EXPRESS  ST'CKS 

■a   Adams 100 

American 100 

United  States 100 

Wells.  Farcro  &  Co.  100 
TELEGRAPH. 

Amer.  Dist.,  Bait 5 

American  Tel.  &  Cable 
Bank's  &  Merob'ts.lOO 
General  mort.  cert.. 
Cent.  &  80.  Am.  Cable 
Commercial  Tel.  Co.pf. 

Franklin 100 

Gold  &  Stock 100 

Bonds 

Mexican 100 

N.  Y.  Mutual  Un.  Tel.. 

Mutual  Union  68.... 

iN'west..  78.  1901  .J&J 

Paciflo  &  Atlantic 

1  Postal  T.  Cable,  new. 
So.  Tel.,  Ist  mort.  b'ds 
South'nA  Atlantic. 25 

Westeru  Union 100 

78,  1900.  M.  &N.. 
Oollat.  trust,  5s... 
TELEPHONE 

American  Bell 100 

Erie 

Mexican 

New  England.. 

Tropical 10 

ELECTRIC 
LIOHT  STOCKS 

Brush,  Bait 100 

Brush  Illuminat'g  100 

Edison 

Edisou  Illiuuiuatlng.. 

TRUST  CO'S 
Am.  Loan  &  Trust.  100 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Farmers'  Loan  &  Tr.25 

Franklin 100 

Holland 100 

Knickerbocker 100 

Long  Island 100 

Manhattan 

Mercantile ..100 

Metropolitan 100 

Nassau 100 

N.  Y.  Guar.  &.  Ind.. 100 
N.  Y.Life  &  Trust. 100 

Union 100 

United  8tat6s 100 

N.Y.  &  BR'KLITN 

HORSE   RRS. 

(See Local  SecurUiestH 

CUKOSioi-E  each  w'k, 

except  third  of  month} 

HAS  STOCKS. 

Bait.  Consol.  Gas,  ffew 

Boston  Gaslight. ..500 

East  Boston  .... 25 

South  Boston 100 

Brookline,  Mass. ..100 
Cambridge,  Mass.. 100 

Chelsea,  Mass 100 

Dorchester,  Mass . .  100 
Jamaica  Pru,MasslOO 
Lawrence,  Mass. . .  100 

LoweU 100 

Lynn,  Mass.,G.  L.lOO 
Maid .  &  Melrose ...  100 
Newton  &  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Fulton  Municipal. 100 
Metropol.,  B'klyu.lOO 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WUliamsb'g,  B'klyn  50 
CharleBt'n,S.C.,Gas.25 


93 
36I4 

78 
84S8 


I8213 

26% 
el07 
e31 
el07 

70 
I6II4 

73 
109 
115 

251a 


Ask. 


9314 
36% 
791a, 

8l7g 


HiSOELLAyEODS. 


183 

27 
110 

53 
103 

721s 
163 

77 

IIOI4 
120 

25% 


271* 

30 14 

19 

27 

laie 

30 
9 

13 

11 

29 

331a 
295 
6I4 

351a 

3314 

931a 
lOlia 

50 

143 
109 

7313 
133 

1% 
811a 


271a 
31 

21 
129 


Bid. 


34^8 
1921a 

25 
170 

70 
123 

40 

55 

841a 
112 

98 

80 

9518 

80 

55 
115 


Ask. 


4058 


31 
13     1 
15 
12ia 
30% 


37 
34 
951a 


•36 

1-75 

•02 

•48 

•65 

2-60 


•20 
•66 
•06 


147 

111 

75 

136 

2 
821a 


110'* 


74 


127 

'25' 
931a 
90 

203 
95 


33 


100 


r 


132% 
511a 


83 

10314 

97 


llO's 
103% 
104 
ICO 
93 

136 


90 


331a 

70 

51 

8 

7% 

8% 

5>4 

171, 
45 
39 
210 

5 

6% 


46 
301s 

"i-z 

8458 

llOls 

99 

2071a 
321s 
75o. 
44  <£ 
2O0. 


55 

185 


32 


78 
81'' 


Chicago  Gas  Trust 

Cincinnati  G.  &  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hobok'n20 

People's,  Jersey  0 

Louisville  Q.  L 

Memphis  Gas 

Central  of  N.  Y 50 

Consolidated,  N.Y.IOO 
Equitable,  N.  Y...100 
Mutualof  N.  Y....100 

Standard  Gas,  pref 

N.  Orleans  G.L.  ..100 
Portland,  Me..  G.  L.50 
8t.  Loui  8  Gas  Trust .  100 
Laclede,  St.  Louis. 100 

San  Francisco  Gas 

Wash'ton  Citv  G.  L.20 
raiNINO  STOCKS^ 
(N.  Y.  &  SAN.  FRAN.) 
Adams  Cons 

Amador 

American  Flag... 

American  Coal... 

Alice 

Alta  Montana 100 

Argenta 

Astoria 

Barcelona 

Bassick 

Belcher 

BeUe  lale 100 

Beat  ABelcher 

Bodie 100 

Breece. 

Brunawick 

Buffalo  Iron 

Bulwer 100 

Caledonia  B.  H....IOO 

Carm't&H6Cla(oopp'r) 

Cashier 

Castle  Creek 

Cleveland  Tin 

Colchia 

Columbia  &  Beaver 

Couaol.  Califomia.lOO 

Con.  Imperial 

Chryeoiite 50 

Chollar 100 

Consol.  Paciflo....  100 

Crown  Point 100 

Deidwood 

Denver  City  Con 

Dunkin 

Eastern  Oregon. 

ElCristo 

Eureka  Consol 100 

Father  De  Smet ..  100 

Franklin  (copper) 14^00 

Fre.'land 

Gtould&Curry  8..100      3^00 


3511 
I9319 


124 
45 


85 
117 
100 

85 

95% 

90 

571a 
117 

&9ia 

40''8 


•65 

•90 

300 


•80 


10013 

208 
33 
80c. 
45 
30o. 


•40 

5^85 

1^50 

•20 

•03 


•50 
2^90 
280 


9^37ia 

•80 


•30 

•09 


•56 
310 


08 


300 

•02 

9-50 


•25 


410 

•Oc 

5^87 

160 

•12 

•90 


•55 


.100 


187 


8 

9 

21a 

2% 

150 

1^75 

88 

90 

25o 

500. 

51 

55 

I4 

% 

69 

70  >a 

105 

107 

96i« 

97 
SOO 
310 
600 
550 
180 
103 
144 
163 
115 
212 
183 
132 
115 
575 
575 
600 


43 
1075 

42 
113 
104 
183 
111 
107  >« 
154 
147  Is 
195 
140 
109 
143 
110 
102 

45 
125 

85 
110 

73 
1-20 


97 

105 
310 
320 


61,0 


166 


481a 
1085 

43 
114 
106 
185 
112 
108 
166 
148 
iOO 
150 
111 
145 
112 
104 


130 

88 


123 

2OI4 


Hale  &  Norcross 

Hector 

Holyoke 

Horn  Silver... 
Independence 

IronSilTor 20 

Iron  Hill 

Julia  Con 

Kings.&Pombi'ke  Iron 

Lacrosse 10 

Leadville  Consol 10 

Lee  Basin 

Little  Chief 50 

Little  Pitts.,.. 
Mexican  Q.  &  SUv.lOO 

Mono 

Monitor  M  &  M 

Moulton 

Mount  Diablo 

Navalo 100 

North  Star 

North  Belle  Isle 

Ophir 10 

Oriental  &  Miller 

Osceola  (copper). 
Pewabic  (copper) 
Plymouth  Consol. 

Potosi 100 

(Juincy  (copper) 

BappahunocK 1 

Robinson  Consol..    50 

Savage 

SierraNevada 100 

Silver  CUff 50 

Silver  Cord 

Silver  liing 

Silver  Queen 

Standard 100 

Sutro  Tunnel 

do    Trust  cert 

Tioga 

Toruado 

Union  Consol 100 

Utah 

Yellow  Jacket 

BOSTON  MINING. 

illouez 25 

*.tlantio 25 

Boat.A  Mon.. .  (Copper) 
Brunsw'k  Antimouy.5 
Calumet  &  lleuia...25 

Catalpa  Silver 10 

Central 25 

Franklin 25 

Huron 25 

IMinnesots 25 

iNational 25 

Osceola 25 

jPewabio 25 

Quincy 25 

JRldge 25 

Tamarack 25 


510 


•04 

•77 


•65 

300 

•60 


•06 
•80 


310 
•10 
•31 

•871s 
•08 

■■■•70 
•19 

"sdo 

1-20 
•02 


11213 
•12 

■  ■•■7'5 
•25 
•10 


2-25 
150 


2^50 
6^00 


19^00 


8^25 

310 

S2^00 

•05 

•60| 

300 

3-30 


8-00 


•14 


8-75 
3^25 


•10 


•75 
100 


100 
•07 
•59 
•10 


300 
1^40 
5^00 

3% 
17 
69 

2 
283 
17o, 
13 
I414 

4% 

21a 

5% 
181a 

51a 
83 

lis 
149 


120 


•08 
•63 
•50 


550 

4 
17  •♦ 
5914 

3 

285 

20c. 

19 

14% 

45s 

4 

6 
19 

6 
84 

2 
150 


'  Price  nominal;  nolatetransaoUoiu. 


)  f  oroliaser  alao  pays  oooruedlnteKat. 


t  In  London.  t  Quotation  per  share. 
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QB-VERaL    quotations    of    stocks    A^rD    bonds— Conolodbd. 

For   BzplaiiatloiiK  See  Hotem  at  iload  of  Firat    Paze  of  (tDOIatlon*. 


118 
ll&O 

70 
150 
100 
560 

U9>» 

89 
315 
1525 
U05 
118 

86 


1110 


120 
86 

125 
250 
100 

925 
lb7i« 
£4 


MAKVFAO'INO  STOCK*.     Bid.     A«k 

mANDKAOT'lNa. 

Am.  I.liitMi  (Kail  Klv.)    970 

AmorjMN.  H.) 100    lllji 

AmoRkeaK  (N.H.)  1000    1885 
AndroacoK'n  (Mo.). 100  xl22 
Avplotmi  (Mass.). 1000    065 
Atliuilio(MiiRB.)...100    lOO"* 
liiiiuiiliy  (Full  Klv.)...    104 

BiinmrA  MIR.  (F.R.) 

Bat«8(Mn.) 100    111 

Boott<'ot.(M»8S.)l000    1335 
Bordcr('ilvMft<.(F.R.)    128 
Boston  Co.iMiisB.llOOO  -tlOOO 
Boston  Hell iug....  100    107 
Host.  Duck  (Ma88.)700|1150 

Chace  (Fall  Biv.)  .100    

Ohlcopec(Mass.)  ..lOOi  100 
Cocheco  (N.n.)....50O    425 
CoUtiisCo.  (Conii.)..10        T^s 
Continental  vMe.).  lOOl     30 
Cres't  Mills  (F.  R.)  100 
Crystal  Siir.  B1,(F.R.). 
Uavol  iMlIls  (F.  K.)  100 
DouKl's  Axe  (MHSB)IOO 
DwicUt  (Mass.).  .  500 
Everett  (Mass.). ..New 
F.  R.  MacliliieCo..lOO 
Flint  .Mills  (F.  K.)  100 
Franlilni  (Mo.)....  100 
Gl'boY.Mm9(F.R.)100 
Granite  (F.R.).... 1000 
Groat  Falls  (N.  H.)100 
HaiuUton  (Mass.)  1000 
Hartt.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power,  lor,  [ 
Jaokson  (N.  H.)..1000l 
King  Fhilip  (F.  R.)  lOOi 

Laoonia(Me) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.R.)j 
Lawrence  (Ma8S.)100ui 

Lowell  (Mass) 6901 

Lowell  Bleachery.200 
Lowell  Maoli.81iop.500 
Lyman  M.  (Mass.).  100; 
Stonohester  (N.H.)  100; 

Mass.  Cotton 1000 

Ueobanius'  (F.  R.)  lOOl 
Merchants'  (F.  R.)  100, 
Merrluiack(Ma88)1000 
Metacomet  (F.R.)  .100 
Mldillfsex  (Mas8.).100! 
Narrai,'an8'tt(F.R,)100' 
Nashua  (N.  H.)....500 
NauinkeaK  (Ma88.)10} 
N.  £.  Ulass  (Ma88.)37) 

Newmarket 500 

Paoltic  (Mass.)... 1000 

Fepperell  (Me.) 500 

Pooasset  (F.  R.)...10C 
Blob.Bord'n(F.R.)  100 
Bobesou  (F.  Rlv.)  1000 
Baeamore  (F.  Rlv.)  100 
BalmoiiFal)s(N.H.)300 
Bandw.UlaH8(Ma8s.)80 
flhove  (Fall  Klv.).  100 
Blade  (Fall  Riv.)..100 
8tatrord(FallRiv.)  100 
Stark  Mllls(N.H.)1000 
Teouiuseh  (F.  R.).100 
rhonidikelMass.dOOO 
Xremont<feS.(Ma8s)100j 
Troy  C.  c5i;W.(F.R.)500l 
Dnlon  C.MI.  (F.R.)  lOOj 
Wami)anoaK(F.R.)  100 
Wa8hlngt'n(Ma8s.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetaiuoe  (F.  R.)100  62 1» 
WilUm'tlo  LLnen(Ct)25      «5 

York  Co.  (Me.) 750    lO^O 

BANK    STOCKS. 

Baltimore. 

Bank  of  Baltimore  100 

Bank  ol  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.  30 
Fanners'  &  Meroh..40 
Farmers'il>lanter8'25 
First  Nat.of  Bait. .100 

Franklin 60 

German  American 

Howard 1 

Marine 30 

Meohanlos' 10 

Herobanta' 100 

National  ExcU'ge.  100 

People's 20 

Second  National  ..100 
Third  National....  100 

Union 75 

Westei.-i 20 

Boston. 

Atlantic 100 

Atlaa ..100 

Blaokstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Banker  Hill 100    183     185 

Central loo    130     135 

City 100    104      104i< 

Columbian 100    127     127i» 

Commerce 100    124      125 

Commonwealtli...lOO    137    '140 

Continental 100    U9    U20 

Ea«le 100    102     H/214 

KUot 100    122     123 

Everett loc      98      100 

Erohange 100    133     1331, 

Faneivll   Hjiil 100    142     1*3 

^Irst  .NaTSual 100    236     238 


245 

"■id" 
"65" 

46 
1060 


Bank  Stocks. 


First  Ward 100 

Fourth  National.. 100, 

Freemans' 100 

31obe 100 

Hamilton 100 

Side  <fc  Leather...  100 

Howard 100 

Unooln 100 

Vanufaotorers'..  .100 

Vlarket 100 

VIarket(Brlghton).lCO 

Xassaohusetts 250 

tfaverick 100 

Ifechanlcs'  (80.  B.)100 

ilerohaudlBe 100 

Merchant*' 100 

tfetropolltan 100 

VIoaumeut 100 

at.  Vernon 100 

few  England 100 

North 100 

North  America.. ..100 

OldBoston 100 

People's 100 

Kedemptlon 100 

RepuWIo 100 

Revere 100 

aookland 100 

JeooudNat 100 

teourity 100 

ihawmat 100 

jboe  &  Leather lOO 

State 100 

Suflolk 100 

Third  Nat 100 

Traders' 100 

rremont 100 

Onion 100 

Washington 100 

lPeb8ter 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

Manufacturers'.  ... 

Mechanics' 50 

Nassau 100 

Cbicago. 
American  Exch.  Nat 

Atlas  National 

Chicago  Nat 100 

Ooinm  orolal  Nat ...  100 
Continental  Nat. ..100 

First  National 100 

Fort  Deurborn  Nat. 
Hide  and  Leather. 100 
Merchants' Nat..  .100 
Metropolitan  Nat.  100 
Nat.  Bk.  of  Amer-.lOO 
Nat.  B'k  of  Illlnois.lOO 
Northwestern  Nat.  100 
Union  National.. ..100 
Un.Stock  Y'ds  Nat.lOO 
Cincinnati. 

Atlas  National 

Citizens'  National 

Commercial  Bank 

Equitable  National... 

Filth  National 

Firat  National 

Fourth  National 

German  National 

Market  National 

.Merchants'  National.. 
National  Lalajette... 

Ohio  Valley  Nat'l 

Second  National 

Third  National 

Western  GenuanBank 
Hartford. 

/EtnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City 100 

Oounectlcut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat. ...100 
National  Exchange. 50 

Phoenix  Nat 100 

State 100 

United  States 100 

Conn.  Trust  Co 100 

Hartford  Trust  Co.  100 
Security  Co 100 

IiOUlsTllle. 

B'uk  of  Commerce. . 
Bank  of  KentuckylOO 
Bank  of  LouisvlUelOO 
Citizens'  National. 100 

(;ity  Nat 100 

I'^allB  City  TobaccolOO 
Fanners'of  Ky  ...100 
Fanners'  A  Drov. .  100 

li^rstNat 100 

(Jernian  Ins.  Co. 's. 100 

(JJerman 100 

Gorman  National.  100 

Kentucky  Nat 100 

Ixiuisv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...lOOl 

People's  Bank 

Second  Nat 100 

Securitv 100 

Third  National....  100 
Western 100' 


Bid. 

129 

110 

IGO 

100^ 

125 

122 

108 

nils 

96 

92>« 
139 
108 
230 
131 

90 
141% 
109»4 
225 
137 

lom 

137J3 

112 

124i« 

160 

1341a 

151 

132 

151 

164 

185 

129% 

103% 

131 

122% 

108 

go's 
111% 

L42% 
122% 
108 

150 
340 
167 
340 
150 
118 
150 
235 
235 


1'20 
180 
200 
116 
2621a 

1(35 

360 

18714 

139 

207 

800 

170 


85 
185 
105 


265^1 
i59' 


285 

ISO's 

200 

148 

210 

102 

60 
100 

90 

48 
101 
100 
146 


541a 
113 

87 
270 
135 
120 
135 


123 
167 
98 
120 
118 
100 
109 
105 
175 
1J5 
175 
li)9 
128 
255 
137 
143 

124  1 126 
IIU  120 
115  116 
180  182 
139  141 
130  il3l 


Ask. 

180 
112 

ICOM) 

101 

126 

ird 

110 
112 

100 

93 
140 
109 
235 
133 

91 
142 
109>a 
230 
137Js 
163 
138 
113 
125 
161 
135 
163 
1321s 
153 
165 
195 
130 
104 
131% 
133 
IO8I4 

91 
112 
143 
l'.;3 
lOSHr 


Bank  Stocks. 


130 


117 

ids' 


175 
200 


90 


135 

95 
270 
195 
160 

95 
140 
290 
137>2 
210  ; 
150  ' 


100 


87 1» 


125 
168 
99 
122 
120 
lOS 
110 
107 
J  76 
130 
180 
140 
130 
257 
140 
146 


New  Orleann. 

Bank  of  Commerce.  10 
Oanal  A,  Banking. .  100 

Oltliens' 100 

Germania  Nat 100 

HlbemlaNat 100 

IxiulslanaNat..  .,.100 

Metropolitan 100 

Mutual  Nat 100 

New  Orleans  Nat.  .100 

People's 50 

State  Nat 100 

Onion  Nat 100 

Whitney  National.  100 
New  York. 

Amerioa 100 

American  Exeh'gelOO 
Asbnry  Park  Nat.  100 

Bowery 100 

Broadway 25 

Butchers  <fc  Drover825 
Central  National . .  100 

Chase  National 100 

Cibatham 25 

Chemical .....100 

City 100 

Citizens  25 

Columbia 

Commerce 100 

Commercial 

Continental 100 

Com  Exchange  . . .  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. .  .100 

FlttbNalional 100 

Fifth  Avenue 100 

Fourteenth  Street.  100 
Gallatin  National  ..50 

Garfield lOr 

Gtorman  American.  .75 
German  Exchange.lOO 

Germania 100 

Greenwich 25 

Hanover 100 

Hudson  River 100 

Importers'  &  Tr...l00 

Imng 50 

Lieather  Manufts.-lOO 

Lincoln 100 

Madison  Square. ..100 

Manhattan 50 

Market  &  Fulton..  100 

Mechanics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants' Exoh'e  50 

Metropolitan 100 

Metropolis 100 

Mount  Mori  is 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exeh'gelOO 
New  York  County.  100 
Ninth  National.  ...100 

North  America 70 

North  River 30 

Oriental 25 

Pacific 50 

Park 100 

People's 25 

Phenlx 20 

Produce  ExchangelOO 

Republic 100 

Seaboard 100 

Second  National.. IOC 
Seventh  National.  IOC 
Shoe  &  Leather. ...  100 

Sixth  National 100 

St.  Nicholas 100 

State  of  N.Y 100 

Third  National. ...100 

Tradesmen's 40 

United  States  Nat.lOO 
Western  National .  100 
West  Side 100 

Philadelphia.^ 
Central  National. .100 

City  National 50 

Commonwealth  Nat  50 

Com  Exchange 50 

FlrstNat 100 

Parmers'&Mech.N.lOO 
Fourth  St.  Nat'l....  100 

rndepondenoe lOo 

Glrard  National 40 

Keystone  Nat'l 50 

Manufact'r'rs' Nat.lOO 

Penn  National 50 

Philadelphia  Nat. .  100 

Southwark  Nat'l 50 

Union 50 

Portland,  me. 
Cumberland  Nat..  .40 

CanalNat 100 

CascoNat 100 

FlrstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 

St.  lioals. 
B'k  of  Commerce.. 100 

I  Commercial 100 

Continental 100 

IPranklln 100 

Fourth  National  ..100 

International 100 

I  Mechanics' 100 

Merchants'  N.at ...  100 
St.  I.<iul."i  National. 100 
Third  National 100 


Bid. 


9>4 
xl56 
28 
xl88 
zl54 
xlflO 
Zl23^ 
xli9 
x555 
x77 
xU5''4 
xl34% 
x250 

183 
145 

225 

283 

180 

135 

250 

250 

4000 

350 


Ask. 


10 

163 

32 


162 


126 
132 


80 

120 
139 


187 
147 


235 
290 


105 

182 
108 
129% 
228 
150 
150 
2000 
142 
180 
1200 
155 
255 
30O 
120 
210 
210 
130 
225 
142 
460 
160 
220 
180 
105 
172 
185 
1!?2 
175 
170 
142 
119 
10 
2.52 
200 
225 
153 


5000 

50O 

170 


114 
130 


495 


127 
310 
138 
152 
140 
200 
166 
185 
190 

116" 
155 

122 
320 
124 
150 
235 
120 


250 
135 


110 

102 
210 

95% 
185 

340 


75 

iei' 
iiiij 


86 

90 

81 

248 

126 


48 
153 
140 
110 
119 
132 

45714 
350 
170 
200 
140 
90 
135 
105 
130 
100 


122 


180 
190 

188 


12 


142 
160 


134 
115 


153 


125 
1131a 
115 
104 


96 


150 
40 


240 


1C8 
60 


80 

£0 
155 
142 
112 
120 
134 

1621s 


ISO 

921a 


IlfSUKAHCB  STOCKS. 


Bid. 


Nan  Pranelsco. 

Anvlo.</'aliromlan..... 
Bank  of  California.... 
FlrstNat.  Gold....  100 
Paolflc 

FiRB    inmi;r>ob 

STOCKS. 
Bonton. 

American  F  &  M..100 

Boston 100 

Boylston 100 

Dwelling  House... 100 

Eliot 100 

Firemen's lOO 

Manufacturers'.  ..lOO 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.*  M...100 
North  American  ..100 

Presoott .100 

Washington 100 

Hartford,  Conn. 

*;tna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phcenlx 100 

Steam  Boiler 60 

New  Orleans. 

Crescent  Mutual  ..100 

Factors' and  Tr...lOO 

Firemen's 50 

Germania 100 

Hibernia 100 

Home 100 

Lafayette 50 

Merchants'MutuallOO 
Mechanics' ATr...  100 
NewOrl's  Ins.  Ass'n  30 
New  Orl's  Ins.  Co. .  5C 

Sun  Mutual 100 

Southern 100 

Teutonla 100 

New  York. 

Alliance 1000 

American 80 

Bowery 25 

Broadway 2.-j 

Citizens' 20 

City 70 

Clinton 100 

Commonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

File  Association  ..100 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 80 

Long  Isl'd  (B'klyn). 50 
Manuf.  ABuilders'lOO 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' '0 

Montauk  (B'klyn)..  5u 
Nassau  (B'klyn).... 50 

National 37ia 

N.  Y.  Equitable 35 

New  York  Fire.. ..100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

PhenLx  (B'klyn)  ....50 

Rutgers' 25 

Standard 50 

Sterling 100 

Stuyvesant 25 

United  States 25 

Westchester 10 

WUUamsburg  Clty..5> 


04 13 

mn 

217 

147>s 

160 

x96 

100 

xl43 

us 

x79 

81 

91% 

92 

115 

lie 

189 

191 

42 

421* 

lis 

117 

115 

117 

77 

80 

105 

108 

100 

73 

75 

248 

112i« 

295 

••>>•• 

130 

^ 

82 

86 

180 

109 

681* 

04. 

13 

14 

59 

122 

127 

68 

70 

93 

73 

76 

58 

60 

115 

119 

18 

20 

am 

24 

xl'20 

12S 

89 

94 

125ii 

132 

120 

145 

150 

160 

115 

120 

135 

150 

110 

115 

110 

115 

80 

85 

90 

100 

189 

200 

190 

200 

80 

90 

95 

106 

103 

108 

110 

125 

75 

85 

295 

315 

153 

160 

115 

120 

200 

215 

50 

ttO 

90 

95 

130 

140 

135 

145 

79 

80 

100 

110 

160 

175 

70 

80 

80 

85 

80 

100 

SO 

90 

100 

120 

90 

100 

70 

80 

73 

76 

80 

85 

130 

135 

90 

100 

170 

175 

70 

73 

132 

140 

85 

90 

156 

160 

50 

60 

150 

160 

80 

85 

103 

107 

120 

130 

103 

108 

77 

80 

95 

100 

145 

ISO 

J  40 

150 

275 

283 

PRICES      OF      KXCHANOB. 
KIEinBERSHIPS. 


N.Y.Stook 

Last  sale,  Jan 

N.Y.ConsoLStockA  Pet. 

Last  sale,  Jan.  17.. 
N.Y.  Produce 

Last  »>ale,  Jan.  16  .. 
N.Y.Cotton 

Ijast  sale,  Jan.  14.. 
N.Y.  Coffee 

Last  sale,  Jan.  5.... 
N.Y.  Metal 

Last  sale,  Jan 

R'l  Est  Exob.&Auo  R'm 

Last  sale,  Jan.  16  . . 
Boston  Stock 

Last  sale,  Aug... .. 
Philadelphia  Stock 

Last  sale,  Deo 

Cbicago  Board  of  Trade 

Last  sale,  Jan.  11.. 


20,000  bid 
20,000 

700  bid. 

700 
1.400  ask. 
1,170 
1,000  bid. 
1.050 

625  bid. 

6S0 


55 

1,170  bid. 

1,170 
12,000  ask. 
12,000 

2,900  bid. 

2.950 

1,600  ask. 

1,570 


*  Pi  loe  nominal;  no  late  transactions. 


§  Oaotatlons  per  share. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
eontains  extended  tables- of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscHbers  of  the  Chronicle.  Mxtra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tin  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


BOADS. 


RAILROAD  EARNINGS. 


BoAim. 


Latttt  Earnings  Reported. 


Jan.  1  to  Latett  Date 


Week  or  M<.     1888-9, 


Allegheny  Val.  November. 
Atch.  T.  &  8.  Fe.  vovciuber. 
Atlanta  <fe  Char  Octobtr . . . 
Atlanta&W.Pt..  November. 
Atlantic  &  Pac . .  1  st  \vk  Jan 
Aug.  Gib.  &  S.-vn.  November. 
B.&O.East.Linei-  December. 
Western  Linos.  Doiember. 

Total December. 

Bait.  &  f  otomai  Noveiulier. 
Beeiu  Crech...  November 
Uuit.Rocli.&PUi  2clwkJan 
Bur.C.Rap.&No.  IstwkJan 
Oatro  V.  &  Chio  d  wk  Jan. 
•Oamden  &  Atl'c  Novi mbir. 
Canadian  Pacitlr  2d  wk  Jan. 
Op.F'r&Yad.Val  December 
Carolina  (^ent..  November. 
Oen.BR.&Bg.Co.  November. 
Central  of  N.  J  November. 
Central  Pacific  October.. 
Central  of  8.  C  October.. 
Cent.  Vermont  4tliwkNov 
Obarlest'n  &8av  October... 
Clieraw  &  Uarl   October... 

Cbes.  &  Ohio '.i  wks  Dec. 

EWz.  L.  &  B  S.  Sept'mber 
Ohes.O.  &S.  W..  December 

Cheshire  Oitober  . . . 

Ohes.  &  Lenoir.  October... 
Ohio.  &  Atlantic.  2dwk  Jan. 
Ohio.  Burl.  <feNo.  Nov.mber. 
Chic.  Burl.  <StQ  >iovemlier. 
Chic.  &  EaJit.  [11.  ist  wk  Jan 
Chic.  &  Ind.  Coal  2.1  wk  Jan. 
Chic.  Mil.  A;8t.P.  2d  wk  Jan. 
Ohio.  &  N'thw'u  November. 
Ohio.  &  Oh.  Kiv  Dcceml)er 
Ohlo.St.P.  <feK.C.  Deci-mber. 
Ohio.8t.P.M.&0.  .Novimber. 
Chic.  &  W.  Mich.  UtwkJau 
Oln.Ind.8t.L.&C.  2d  wk  Jan. 
Oin.  Jack.  &  Mac.  1  st  wk  Jan 
ClD.  N.  O.  &T.  P.  1st  wk  Jan 
Ala.  Gt.  South  1st  wk  Jan 
N.Orl.  &N.  E  1st  wk  Jan 
Vioksb.  &  Mer.  !  st  wU  Jan 
Vicka. 8h.&P  Istwk Jan 
ErlangerSyst  Istwk  Jan 
Oln.Rlch.ilEFt.W.  Istwk  Jan 
Oin.  8el.  &Mob..  November. 
Oin.  Wash. ABalt.  Istwk  Jan 
Olev.Akron  dtCol  'ith  wk  Dec 
Oiev.  ik  C'auton .  December 
Olev.Coi.C.&lnd  .Vovember. 
Whole  system.  Diccmber 
CUev.  &  Mariottti  ist  wk  Jan 
Color.  Midland  1st  wk  Jan 
Col.  <fe  Cin.  M  id  1 81  wk  Jan 
OoLHook.V.&T.  4th  wk  Dec 
Denv.  &.  J4io  Or  -.id  wk  Jan. 
Denv.  &  R.  O.  W.  1st  wk  Jan 
Den.S.P'k&Pac.  .Vovcm"er 
I>et.BayC.<bAlp.  November. 

get.Lan8'g4;No.  2d  wk  Jan 
iiluthS.S.&Atl.  December 
B.Teiin.Va.ik(Ja.  Ist  wk  Jan 
■vans.&Ind'piii'  -.'d  wk  Jan 
Bvauev.  A  T.  H    2d  wk  Jan 
Flint  &  P.  Marii.  1st  wk  Jan 
Flor.  P.y  Nav.Co  Occemer. 
FUW.ADen.Citv   istwk  Jan 
Den.  T..5I  Gull  Istwk  Jan 
Den.  T.ife  Pt.W  Ist  wk  Jan 
tWholosyst'ii,.  istwkJau 
Georgia  Pacltic    November. 
Gr. Kap. (kind...  IstwkJau 

Other  Hues Istwk  Jan 

Grand  Trunk...  Wk  Jan.  5 
GuHCol.A8.Fe.  November. 
Hou».<kTex.(;en.  December. 
Humest'iiAWhen  D.'eember 
IlLCen.dll  &8o)  December 
Cedar  F.&  Mm.  iDecemlper 
JDub.ABio'xC.  IJc'  ember. 

Iowa  lines Doceiubr^r 

Total  all December 

lxulDee.<b West.  D-cember. 
Iowa  Central .. .  Istwk  Jan 
Kw>awba<b  Ohio  istwk  Jan 


1887-8. 


S 
197.268 
1,460,371 
141.80» 
44,4.12 
59,997 
12.018 
1,317,100 
424,932 
1,742,032 
141.062 
72,310 
40,360 
46,341 
12.097 
36,906 
193,000 
28,956 
63,416 
797,399 
1,174,567 
1,574,0,')8 
11,154 
55,043 
4,8,822 
12,118 
250,740 
94,785 
181,884 
58,711 
7,787 
39,309 
238,3»i7 
2,230,839 
43,037 
10,727 
368,000 
2,283,424 
7,703 
220,230 
615.790 
18,841 
51,769 
10,786 
65,822 
29,863 
18,«ol 
12,186 
9,979 
136,801 
6,021 
14,675 
44,480 
17,645 
32,201 
343,908 
644.809 
4,683 
23,120 
6,191 
55,068 
140,000 
20,f.75 
75,740 
32.991 
14,775 


173.830 

1,657,078 

153,891 

46.803 

51,077 

9,062 

1,248.633 

420,618 

1,669,251 

128.81f 

81,814 

36,244 

47,846 

12,878 

34,618 

176,000 

26,537 

56,975 

762,10R 

950,608 

1,318,100 

10,213 

52,731 

41,284 

10,962 

249.6-4 

109,70' 

203.068 

61.090 

7,674 

33,850 

154.899 

2,346,834 

32,98 

12,185 

331,913 

2,650,190 

4,14 

178,753 

718,54£ 

17,715 

46,492 

7,448 

51,363 

26,300 

14,467 

10383 

10.795 

116,308 

6,882 

15,892 

37.980 

15.733 

28,804 

424,437 

745,5(19 

5.771 

17.035 

5,9.57 

69,104 

150,000 

15.275 

96,372 

31,093 

11,991 


1888-9. 


9 

1.91S,421 

14,260,107 

1,076,696 

374.880 

59,997 


1887-8. 


$ 

1,850.060 

16.965,412 

1,064.210 

375.214 

51,077 


1,425,90"' 

828,219 

74,383 

46,341 

26,590 

660.7211 

408,000 

328.245 

490.868 

6,593.775 

12.200,261 

13,234.288 

85,424 


451,962 
66,409 


104,601 

4,703 

14,457 

44,476 

al08,546 

19,169 

12,2^3 

13,619 

4-:,071 

133,057 

32,783 

2,778 

311,114 

335,902 

273,648 

15,000 

1,147,623 

9,568 

149,766 

1.59.334 


104.197 

4,280 

15,139 

42,581 

115,899 
14,OJO 


738,648 

1,999,382 

497,181 

64,869 

7:-l,353 

1,842,919 

21,621,491 

43.037 

21,748 

763,000 

23,892.346 

63,4  69 

2,330,705 

5,958,744 

18,841 

96.647 

10.786 

65,822 

29.863 

18.931 

12.186 

9,979 

136,801 

6,021 

106,198 

44,j8o 

665,473 

379.183 

3,930,88: 

7,581,339 

4,68S 

23,120 

6,19! 

2,978,-56 

271,000 

20,573 

994,6.59 

428,113 

2.»,2 10 

1,469,882 

101.801 

9.246 

28,972 

44,476 

19,169 


124,158 

3i!,2l6 

2.438 

,309,981 

387,200 

232,66C 

17,420 

1,156,304 

9.720 

159.0:k 

168,79f' 


1,306,957  1,325,10; 

43.4241      32.391 

24,379       27,142 

4,525'         6,374 


1,326,3.50 

689.4-' 1 

72,438 

47.846 

24,964 

644,-120 

389,000 

276,34H 

468.202 

6,019.7/!l 

10,432,196 

11,127,529 

73,538 


403,296 
66,670 


792,484 

2.001,723 

554,511 

55,934 

67,700 

2,134,196 

25,41V.690 

32.988 

23,813 

685,108 

24,949,162 

66.271 

1,739,261 

6,341,708 

17,715 

t9,100 

7,448 

54,363 

26.300 

14,467 

10,3  S3 

10,795 

116,308 

6,882 

107,141 

37.980 

561,092 

373.413 

4,199,715 

8,05t),007 

5,771 

17.035 

5,957 

2,764,283 

280,500 

15,275 

1,192,467 

435,666 

24,633 

1,465.230 

101.1!)7 

7,965 

28.7-3 

42,581 


1,181,194 

32,783 

2.778 

311.114 

2,875,363 

2,777,157 

1.55,208 

11,752,330 

98,367 

1,664,401 

1,762,768 

13,515,298 

376,017 

24,379 

4,52£.- 


14,000 


1,133,273 

32,216 

2,438 

309.961 

2,.582.n59 

2,820,435 

161.701 

11,868.036 

113.187 

1,565,064 

1,678,250 

13.546,287 

417,407 

27,142 

5.374 


Latest  Earnings  Reported. 


Weekor  ,«o    1888-9, 


K.C.Ft.8.&Mem. 
Kan.  C.  CI.  &  So 
K.  C.Wy.&N.  W. 
Kentucky  Cent 
Keokuk  &.  West 
Kingst'n  &  Pom. 
Knoxv.  &  Ohio  . 
Lake  E.  &  West 
Lehigh*  Hud... 
L.  Rock  <&  Mem 

Long  Island 

La.  &Mo.  Riv.. 
Louis.Ev.  &StL. 
Louisv.&Nashv. 
Lou.N.A.  ACliic. 
Louisv.N.O.  &T. 
Lykens  Valley 
Mar.Col.tt  Nor'n 
Memphis  &Clias, 
JftMexicar.  ('ent 
San  Luis  Div 
tMex.  N.  (all  ins) 
IMexioanRailwy 
Mii.L.8h.&We3t 
Milwaukee*  No. 
Minneap.A  St.  L. 
Mo  Kan  &  Te.^. 
lut.&Gt.N'rtli 
Mobile  ife  Ohio  . . 
Na8h.Ch.&St.L. 
NatchezJac.&C 
New  Brunswick. 
N.Y.Cen.  &H.R. 
N.Y.  L.  E.  &  W. 
N.Y.Peun.&O.. 
N.Y.&NewEng. 
N.Y.A  Northern 
N.Y.Ont.&W... 
N.Y.Sus.*  W... 
Norfolk  &  West 
N'theastm  (S.C.) 
Northern  Cent'l. 
Northern  Pacific 
Ohio  Ind.  &  W. 

Ohio&Mlss 

Ohio  River    .. 
Ohio  Southern . 
Ohio  Val.  of  Ky 
Omaha  *  St.  L. 
Oregon  Imp.  Co 
Oreg.B.&N.Co 
Oreg.  Short  Line 
Pennsylvania. 
PeoriaDec.&Ev. 

Petersburg 

Phila.* Brie  ... 

Phila.  &  Rcad'g. 

Coal  &  Iron  Co. 

Tot.  both  Go's.. 

Pitts.  &  West'm 

P'rtRoyalAAug. 

Pt.R'al&W.Car. 

Prescott.  &  Ariz. 

Rich.&Aliegh'y. 

R&W.P.Ter.Co- 

Rich.  <t  Dauv 

Va.  Mid.  Div.. 

C.  C.  *  A.Div. 

Col.  &  Or.  Div 

West.  N.C.  Div 

W.O.&W.Div. 

Ash.&Sp.Div. 

Total  ;ill .... 

Rich.  &  Peters'c 

RomeW.  &Og. 

St.Jo.Vph&Gr.I, 

St.L.A.<sr.H.B8 

St.  L.  Ark.  &  Tex 

8t.L.&SauFran 

St.Paul&Dulutli 

St.P.Min.  *Man. 

S.Ant.&Ar.Pass. 

Scioto  Valley — 

Seab'rd  &  Roan 

Seattle  L.S.*  E 

ShenandoahVal 

South  Carolina.. 

So.  Pacific  Co.— 

Gal.Har.&S.A. 

lyouis'a  West.. 

Morgan's  L&T. 

N.  Y.  T.  &  Mei. 

Tex.  <fe  N.Orl.. 

Atlau'c  system 

Pacltio  system 

Total  of  all.. 

So.  Pac.  KR.— .. 

No.  Div.  (Cal.) 

So.  Div.  (Cal ) 

Arizona  Div.. 

NewMex.IJiv. 

Spar.  Uu.  &  Col 

8talenl8.Rap.Ti 

SummitBranch 

Texas  &  Pacific 

Tol.A.A.*N.M'h 

T0I.&  Ohio  Cent. 

Tol.  P.  &  West.. 

Tol.8t.L.  AK.C 

Union  Pacific . . . 

Valley  of  Ohio.. 

Wabash  RailWy 

Wab.  Western... 

Western  of  Ala. 

WestN.  Y.&Pa. 

{West  Jersey 

W.V.Cen.&Pltts 
Wheeling  <feL.E. 
Wil.  Col.  &  Aug. 
II  Wisconsin  Can 


4th  wk  Dec 
4th  wk  Dec 
December. 
December. 
Ist  wk  Jan 
1st  wk  Jan 
Novcm\)cr. 
1st  wk  Jan 
Decern  oer 
4th  wk  Dec 
December 
October . 

1  st  wk  Jan 
l8t  wit  Jan 
2d  wk  Jan. 
2d  wk  Jan. 
November. 
December 
4th  wk  Dec 
Ist  wk  Jan 
1st  wk  Jail 
December . 
Wk  Dec.29 
2d  WK  Jan 

d  wk  Jan 
December 
Deceui'-er 

2  wks  Oct. 
December. 
December 

3  wks  Nov. 
November. 
December. 
November. 
November 
November. 
December. 

d  wk  Jan. 
November. 

d  wk  Jan. 
October . . 
.Novem'ier. 
2d  wk  JaM. 
December. 
Ist  wk  Jail 
l"t  wk  Jan 
November. 
4th  wk  Dec 
Noveiu  er. 
October . . . 
November. 
November. 
Nov-iniior. 
-'d  wk  .Tan. 
November 
.Vovember. 
November. 
November 
Novemb.T. 
Ist  wk  Jan 

'Ctiiber .. 
October.. 
December 
WkJan.  11 


1887-S. 


December. 

December. 

December 

December 

December 

December 

December. 

December. 

November 

November. 

Ist  wk  Jan 

1st  wk  Jau 

1st  wk  Jau 

-d  wk  Jan. 

December 

D'cember 

4th  wk  Dec 

November. 

November 

December. 

December 

-Sovomber. 

November. 
November. 
Novemoer. 
November. 
November. 
November. 
November. 
November. 

October . . . 
October . . . 
October ... 
October  . . . 
October . . . 
December. 
November. 
2d  wk  Jan. 
2d  wk  Jau, 
2d  wk  Jan, 
1st  wk  Jan 
Decemlier 
November. 
December, 
October . . . 
1st  wk  Jan 
November, 
2d  wk  Jan, 
November. 
November. 
2d  wk  Jan. 
October . . . 
2d  wk  Jan. 


112.288 

6.564 

33.60 

89,967 

5,736 

1,803 

4",780 

39,"v4 

21,067 

2.3,827 

216,203 

47.851 

17.319 

283,280 

34,3 -"3 

63,868 

83.941 

8,624 

31.339 

96,225 

1,053 

245.736 

5tt.652 

33,661 

15.380 

lll,.50(i 

570,536 

171.26 

302.930 

235.125 

13.580 

71.031 

3.000  85 ' 

2,260,2;  8 

492,ts3 ; 

459,546 

40,1 

2f.036 

126.600 

107.704 

56,314 

488,114 

238.478 

118,63 

93,816 

8,744 

48,411 

3,896 

37,439 

397.191 

615.2 

243.004 

4,860.852 

13.318 

32,810 

412.333 

1.908,752 

1.682,742 

3,591.494 

29,514 

32,398 

34.3.38 

11,714 

18,348 

430,523 

148,361 
89,774 
71,939 
63.036 
10,400 
9,900 

823,933 
24,821 

291,231 
22.530 
15.880 
59.075 
90,300 
81,200 

8.'>-'.050 
26,00 
49,607 
77.127 
15.223 
63,000 

129,837 

398,156 

97,375 

587,008 

16,108 

141.911 

1.240.5>'8 

2,930,127 

4,170,715 

22J,643 

605,005 

161,818 

82,019 

10.926 

55.000 

106,765 

131.89 

15.^66 

19.938 

16,978 

76.958 

2,636,238 

54,576 

680.280 

100,852 

46,93 

53,500 

101.012 

60,908 

17,631 

95,»l-< 

49.343 


126,918 
6,186 


81,13 
6,487 
1,1-07 
47.032 
29,369 
15,293 
21,1.39 

211.212 
60.56 
20.16 

294.580 
33,071 
57,88" 
94.872 
6.773 
39,210 

100,101 

i74'049 

69,981 

28.310 

13,567 

1'.;6,414 

575.121 

186,169 

259.677 

275.482 

15.786 

73.772 

3.229.021 

2,390.3HH 

560,101 

448.465 

4  ;.54  : 

24.431 

129.H04 

97,088 

55,108 

542.158 

137,70!< 


Jan.  1  to  Latest  Dale 


1888-9. 


1887-8. 


73,660 

6,746 

60.153 

3.746 

37.850 

431,819 

616,057 

199,781 

4,735,154 

11,803 

31,401 

367,724 

2.098.093 

2.222.79t. 

4,320,891 

31,769 

30,659 

37,748 

8,639 

8,532 

395,998 

148,78:< 

83,835 

61,278 

52,341 

9,7 

8,500 

762,693 

20,175 

280.347 

18,442 

17.92. 

54,495 

79,901 

132,98 

905,264 

19,252 

70,7:i3 

71,499 

7l',223 
119,674 

291, 20H 

76,914 

554, .'>84 

13,157 

108.391 

1,044,255 

2,690,909 

3,735,224 


♦ 
4,321,797 
271,850 

1,045,454 

5,730 

1,803 

459,687 

39,021 

249,10:t 

691.163 

3.414.7'-0 

380.S63i 

17.5.9 

233.28(1 

6ti,976 

119.668 

929.181 

88.269 

1,562.013 

96,225 

2,3'80.065 

3,875,3.30 

68,099 

32,560 

l,S74,ft22 

6.228,454 

2.302,99-' 

2.596.714 

3,125.2-0 

134.766 

803.196 

35.283.534 

2 1.86:. 5.' 0 

5.694,261) 

4.910.193 

45,153 

1,322.207 

203,3  16 

506.029 

5.703.857 

482.127 

1,4-9,98'. 

93,816 

8,741 

606,140 

130,211 

373,263 

4.121,2-8 

5.H54.263 

2,426,615 

53,363.985 

25.734 

379.215 

4.113.8-8 

19,0.19,680 

17,230,231 

36,319.911 

29.514 

2u8.312 

255,03h 

125,727 

36,74n 

4,595,998 

1,846.985 

913,    "" 

645.023 

6e3,9 

121,995 

117,156 

8,90i,4''O 

243,613 

3,089,983 

2  .1,530 

1  '.8^0 

59.075 

17 -.704 

1,479,;5I 

9.284.9   1 

1,001,230 

611,246 

621,684 

836,562 
1,143,525 

3,4.39.754 

883,327 

4,614,6-3 

130,688 

1,312,270 

10.430,71 

32,291,2  3 

42,7il,U21 


4,771,169 
261.076 


1,067.467 

6,487 

1,807 

42.3,763 

29,369 

232,5.59 

842,811 

3.238.371 

500,372 

20,165 

294.580 

61,369 

113.351 

718.859 

t9.804 

1,740.551 

100,101 


162,778 

492.397 

143,148 

.36,119 

9.510 

50.667 

147,222 

141, 73» 

11,699 

25,786 

16,82S 

40,878 

2,597,  'S5 

5J,384 

679,7  3 

82.236 

47,387 

50,100 

98,959 

50,296 

15  529 

81,057 

44,92 


1,799.176 

3,6'^3,420 

57,901 

31,234 

1,491,388 

7,343,586 

2,397,698 

2.579,644 

3.0.i5,917 

152,104 

750.875 

36.296.024 

24.620.621 

5.838,815 

4.628,419 

'46",649 

1,259,540 

180.967 

454,663 

5,722.641 

321,280 

l,7iO,888 

73.660 

6.748 

532,770 

101.862 

395,065 

3,40;<,2.30 

4,836.409 

l,84>i.2.37 

50,778,849 

25.419 

327.275 

3,708.294 

20,187.417 

18,083.232 

38,270,699 

31,769 

266,251 

231,034 

91.391 

17,801 

4,373.512 

1,682.873 

870,416 

562,934 

682,781 

113,931 

81,765 

8,373,212 

212,013 

2,958.446 

18,442 

17,926 

54,495 

162.690 

1,694,340 

8,736,304 

569,334 

726,224 

571,796 


1,746,549 

5,600.97b 

1,753,959 

838,141 

82,550 

911,890 

1,323,59 

249.645 

30.670 

3  ,024 

16,973 


26,880,398 

665.52 

5,461.112 

100,8.i2 

410,784 

100,800 

1,139,103 

596,613 

33,5   6 

644,009 

95.5 -S 


902,t63 
1,094,495 

3,032,306 

765,948 

4,003,606 

154.990 

1,148,438 

9.165.287 

25.975.049 

35,140,338 

1,447,398 

3,426,601 

1,332,639 

576,597 

59,61* 

855,489 

1,235,858 

273,008 

22.145 

49,261 

16,828 


26,313.894 

624,104 

5,796.046 

82,236 

431,637 

100,200 

1,370,319 

31.9.237 

29,319 

604.2I8 

88.700 


*  And  branches.  {  Mezioan  oiirrenoy.  1  AU  lines  luumuwij 

t  Includes  whole  system  from  Fort  Worth  to  Denver,  but  noiearuings 
on  joint  track— itiebio  to  Trinidad. 
JIncludine  Iowa  Falls  &  Sioux  City. 
a  Quarantine  against  yellow  fever  till  Dee.  16. 
b  Including  in  1889  Guadaiaiara  branch. 
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Latest  tiross  Earnlngrs  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  aummed  up 
H  follows. 

For  the  seo'ind  week  of  January  the  exhibit  of  earnings  is 
even  more  favorable  than  for  the  first  week,  the  incrpase 
being  12'43  per  cent  on  the  27  roads  which  have  thus  far  re- 
ported. L-ist  year,  however,  la  this  week  some  of  the  roals 
•uffergd  from  severe  winter  weather. 


1 2d  tceek  of  January. 

1889. 

1888. 

Inertate. 

Dtarta*». 

S 

9 

9 

• 

Buffalo  Rooh.  A  Plttabiirg. 

40.366 

36,244 

4,122 

Cairo  VIn.  A  Chlo 

12.097 

12,878 

.... 

781 

Cinaillaii  Paoltlo 

193,000 
39.309 

176.000 
33,850 

17,roO 
5,459 

ChlcaKO  .V  At  laatlo 

ChloaKo  A  Inrt.  Coal. 

10,727 

12.1H5 

1,458 

ChlcaiioMli.  Asr.  Paul.  .. 

36H.000 

3:!  1,0 13 

36.087 

ancluiiaitluJ.  Ht.I,.A  C. 

51,769 

46.492 

5,277 

lit  uv(  r  .V  Kio  (iranie..,. 

140,000 

150.000 

10,000 

Cetrult  Laug.  *  North.... 

14,77.T 

11.9S1 

2,794 

Evanavlllo  A  Iiulianap... 

4,705 

4,260 

445 

Evansvillo  AT.  H 

14.457 

15.139 



682 

loulaviUi-  N  All).  A  Cailo. 

34.383 

33.071 

1,312 

Louisv.  X.  O.  A  Tex 

63.8B- 

57.887 

5.981 

Milwaukee  I-.  Sli.  A  West. 

33,664 

28.310 

5.354 

Milwaukee  A  Northern... 

15,880 

15.567 

313 

N.  Y.  Out.  A  West 

23,0.f6 

24,431 

1,395 

Horfolli  A  Western 

107,701 

97.088 

10.616 

Northern  Pa<'illc 

238,473 
13,318 

137,709 
ll.SO'l 

100.769 
1.510 

Peoria  Deo.  A  Evans 

•Kichiiiiud  A  Allegiiany. 

18,34s 

8,582 

9,766 

Bt.  Ixiuls.^  San  Fran 

90,3(10 

79,904 

10,396 

Texas  A  Pacido 

131,893 

141,734 

9,841 

Toledo  Ann  A.  A  No.  Mich 

l.=>,266 

11,699 

3,567 

Toledo  A  Ohio  Central  .. 

19.95  •< 

25,786 

5,628 

Western  N.  Y.  A  Pom' 

63,.'- 00 

50.100 

3,400 

Wheeling  A  Lake  Krle 

17,631 

15,529 

2.10J 

Wisconsin  Central 

49,343 

44,929 

4,414 

Total  (27  roads) 

1,815,775 

1,615,076 

230,684 

29,985 

Het  Increase  (1243  p.  o). 

200,699 

*  Week  ending  January  11. 


For  the  first  week  of  January  67  roads  altogether  have  now 
reporti»d,  and  the  increase  is  6'72  per  cent. 


\»t  week  of  January. 

1889. 

1888. 

Intreatt. 

Deereate. 

« 

S 

S 

9 

Prev'ly  reporfd  (27  roads) 

1,675.882 

1,549,222 

158.724 

32,064 

AUantloA  Paeiac 

59.997 

51.077 

8,920 

Burl.  C.  R.  A  Northern. . 

46,341 

47.846 

1,505 

Canadian  Paoino 

215,00(> 
43.03: 

213.000 
32.988 

2.000 
10,049 

Chicago  A  East.  Ills 

Chicatro  A  West  Mich 

18,811 

17.715 

1.126 

Cincinnati  Jack.  A  Mack. 

10,786 

7,448 

3,338 

can.  N.  0.  A  Texas  Pac... 

65,822 

54,363 

11,459 

Alabama  Gt.  Southern 

29.863 

26.300 

3,563 

New  Orleans  A  N.  E 

18,9.M 

14,467 

4,484 

Vlcksburg  A  Meridian. 

12,186 

10,383 

1,603 

VlckalHirg  Slirev.  A  Pao. 

9.9T9 

10.-95 

816 

Cincinnati  Rich.  A  Ft.  W. 

6,021 

6,882 

861 

cm.  Wash.  A.  Bait 

44.480 

37.980 

6,500 

Cleveland  A  Marietta 

4,6^3 

5.771 

1,088 

Colorado  Mdland. 

23.120 
0,191 

17,03.'i 
5.957 

6,6f(5 
234 

CoL  A  Cin.  Midland 

Denver  A  R.  Orande  West 

20.575 

15.275 

5,300 

KaatTenn.  Va.AOa 

104,801 

104.197 

604 

Flint  A  Pere  Marquette.. 

44,476 

42,581 

1,895 

Fort  Worth  A  Denv.City.. 

19,1«9 

14.000 

5,169 

Qrand  Kaplds  A  Ind 

32,7H3 

32,216 

567 

Other  lines 

2.778 

2.438 

340 

•Grand  Trunk  ot  Canada 

311,114 

309,901 

1,153 

Iowa  Central 

24,379 

27,142 

2,763 

Kan..wha  A  Ohio... 

4,525 
5,736 

5.374 
6.487 

('49 

Keok  uk  A  Western 

751 

1,803 

1,807 

4 

liake  Erie  A  Western 

39.024 

29.36'< 

9,655 

I.oulsv.  Evans.  A  8t.  L... 

17.519 

20.165 

3,646 

1.0Ql8Vll.e  ANashvUle 

283,280 

294,580 

11,300 

Mexican  CeutraL 

98,22.5 
27,414 

100.101 
27,879 

3,876 
465 

Ohio  ludluua  A  Western. 

Ohio  A  Mississippi 

93,816 

73.660 

20,136 

Ohio  River 

8,744 

6,746 

1,993 

Peoria  Dec.  A  Evans 

12.416 

13.611 

1,195 

St.  Joseph  A  (Jr.  ibland.. 

22,530 

13,442 

4,088 

Bt  1.,.  Alt.  A  T.  H., branches 

15,880 

17,926 

2,046 

Bt.  Louis  Ark.  A  Texas. . . 

59,075 

54.495 

4,580 

loL  Peoria  A  Western 

16.978 

16,823 

150 

Wabash  Western 

100.852 

82,236 

18,616 

Total  (67  roads) .... 

3,657,072 

S,426,745 

292,556 
230,127 

62,229 

Net  increase  i6-72  p.  o.l 

*  For  week  ending  January  5. 

Net  Earnlnfirg  Monthly  to  Latest  Dates.— The  tables  follow- 
In;  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


-Kotember. .    , — Jan.  1  to  Nov.  30.- 


Rnadt. 

Chesapeake  A  Ohio..Gro.is. 

Net... 

Cin.  Ind.Bt,LoulsAC.. Gross. 

Net... 

July  1  to  Nov.  30.  \  Gioss. 

5  mouttis JNot... 

Denv.SouthPk.APac.Gross. 


1838. 

s 

35 -.073 

•103,202 

211,399 

72,177 


1887 

403,365 

118,039 

220.132 

76,696 


75,740        96.372 


1888. 


2,430,508 
889.276 

1,108,544 
413,048 
994,059 


Net..def.31,010       def.  72  def.80,696 


Grand  Tr.  of  Can Gross. 

Net.  . 
Chic.  A  Grand  Tr.. Gross. 

Net... 
OetGr.  Hav.  A  Mll.Gross. 

Net... 


845,943 
91,199 
58,843 
lb,350 
19,020 
4,607 


£ 
341,964 
89,416 
63,168 
19,218 
2 1 .033 
6,919 


S. 

3,4.53,573 

1,003,230 

596,376 

145,865 

210,356 

51,440 


1887. 


2,455,187 
950,»I5 

1,169,460 
462,133 

1,192,467 
106.582 

a, 

3.649,117 

1,138,661 

644,714 

172.029 

227,031 

59,971 


Koorfi. 
Oregon  Short  Llne..OroM. 

Net... 

Pblla.  A  Reading. ...Gross. 

Net... 

Dec.  1  to  Nov.  30.  j  Gross. 

12  months )Net... 

Coal  A  Iron  Co Gross. 

Net  .. 
Dec.  1  to  Nov.  30.  *  Gross. 

12  months J  Net... 

Total  both  Co's... Gross. 

Net... 

Deo.  I  to  Nov.  30.  ?  Gross. 

12  months <>  Not... 

So.  Paeillc  Co.— 

Paclllu  system Gross. 

Net... 

Total  of  all Gross 

Net  .. 

Itoadt. 
Baltimore  A  Ohio- 
Lines  oast  of  Ohio  Gross. 
Net... 
Lines  west  of  Ohio. Gross. 
Nit... 

Total  all  lines Gross. 

Net... 


I        November. . 

1888.  1887. 

S  9 

243.004     199,781 

118,453       92,742 

1 ,908,752  2,098,095 

1,004,353  1,103,186 


1.682.742  2,222,796 
def.54,749     373,147 


3,591,494  4,320.891 
1,009,604  1,476,333 


1toad$. 
Cleveland  A  Canton. Gross. 

Net... 
July  1  to  Deo.  31.  \  Gross. 

6  months  J  Net . . . 

Nash.  Chatt.  A  .St.  L. Gross. 

Net... 

July  1  to  Dec.  31.  >  Gross. 

6  mouths jNct... 


2,930,127  2,090.969 

983,538  1,095,202 

4,170,71')  3,735,224 

1,496,349  1,514,431 

, December.——., 

1889.  1887. 

s  s 

1,317,100  1,24'»,633 

403,662     349,778 

424,932     420,618 

88,932        55,516 

1,742.032  1.669,251 

497,594  405,294 

, December. . 

1888.     1887. 


. — Jan.  1  (o  Not.  30.-% 
188S.     1887. 

9  9 

2,426,01.^  1,846.257 
1,117,271   658,751 

19,099.080  20,187,417 
9,096.404  10,517.279 

20,815,337  21.764,131 
9,890,036  11,185,571 

17,250,231  18.0^3,282 
74,8.'.3     1,470,132 

18,323,653  19,425,808 
28,650    1,448,483 

36,349,911  38.270,699 
9,I71.V57  11,987,409 

39.f'3^.990  4  1.189,939 
9,918,686  12,034,054 

32,291, 'OS  25,975,049 
11,726,739  11.050,423 
4?,721,921  35.140,33!J 
14,862,087  14,220,468 
r—Oct.  1  (o  De*.  31.--. 


1888. 

9 

3.930,477 

1,279.309 

1,276,108 

268.677 
5,196.585 
1,!547,986 


1887. 

9 

4,113,129 
1,451,925 
1,302,621 
278,315 
5,416,0,10 
1,730,240 


,—Jan.  1  to  Dee.  31  — . 


32,^01 
9,312 


285,125 
119,676 


23,801 
7,011 


275,432 
110,236 


1888. 
a 

3  "9,183 

118,484 

194,733 

62,163 

3  13i,230 

1 ,284..539 

1,635,265 

682,327 


1887. 

9 

373,413 

108,142 

200,810 

68,353 

3,055,917 

1,361.214 

1,601.638 

719,191 


'  Out  of  this,  $22,564  was  spent  for  improvement?. 


ANNUAL   REPORTS 


Philadelphia  &  Reading  Bailroad. 

CFor  the  year  ending  November  30,  \i99.) 
The  President's  report  states  that  during  the  receivership 
the  txpenditures  on  the  property  were  iaadf  quate  to  keep  it  up 
in  proper  condition.  This  is  just  what  the  public  has  sur- 
m'sed  and  it  accounts  for  the  abnormal  showing  of  net  earn- 
ings in  1887  during  the  reorganization  period.  When,  there- 
fore, the  property  was  turned  over  to  the  Board  of  Managers 
on  the  2d  of  January,  1888,  they  decided  it  was  absolutely 
necessary  that  large  sums  oF  money  should  be  expended  at 
once,  upon  both  the  railroad  and  its  equipment,  and  upon  the 
coal  properties,  to  bring  thf  m  up  to  the  proper  standard.  By 
way  of  explanation  to  the  income  bondholders  the  report  says: 
■'No  expenditures  have  been  made  by  the  railroad  company 
by  way  of  increasing  the  plant,  and  your  board  has  only 
aimed,  as  fast  as  it  could  be  wisely  done,  to  put  the  property 
in  condition  for  'safe,  proper  and  economical  operation,'  and 
they  believe  that  this  policy  should  be  continued  until  the 
property  is  in  such  condition  that  it  can  be  operated  at  the 
minimum  of  cost." 

By  resolution  of  tlie  Board  of  Directors  of  the  Coal  Com- 
pany, and  in  accordance  with  the  requirements  of  the  vari- 
ous mortgages,  the  sum  of  10c,  per  ton  on  coal  mined  from 
linds  owned  and  controlled  by  the  company  hss  been  charged 
to  operating  expenses,  and  credited  to  the  sinking  fund,  for 
the  purchase  of  the  obligations  of  the  company;  the  sum  so 
charged  and  credited  during  the  year  amounted  to  |554,931. 
The  bonds  purchased  and  held  for  this  account,  mostly  fives, 
sixes  and  sevens  of  the  various  coal  property  mortgagee, 
amounted  to  $726,500,  leaving  a  balance  to  the  debit  of  the 
fund  of  fl7l,578tobe  covered  by  future  payments  into  the 
fund. 

The  following  constituted  the  available  assets  of  the  Joint 
Companies  as  of  Nov.  30,  1888: 

Cash $1,208,601 

Bills  receivable - 742,553 

Moneys  due  for  coal  delivered  (since  paid) 1.991,278 

Coal  on  hand  (mined  and  paid  for) 1,064,358 

Freight  and  toll.^,  accounts  due  by  connecting  railroads,  etc.    4,480,503 

Total $9,547,291 

Against  which  amount  the  current  liabilities  of  the  Joint 
Companies  on  the  same  date  were  $7,050,897.  .\9ide  from  the 
bonds  and  stocks  on  hand,  valu.^d  at  $14,734,744,  there  is  also 
available  for  the  future  uses  of  the  Company  $10,09.5,080  of 
general  mortgage  four  per  cent  bonds  set  a-iide  under  the  plaa 
of  reorganizition  as  a  reserve  for  additional  betterments, 
equipment,  property  and  for  working  capital. 

Out  of  $l3i,943.173  of  all  classes  of  stuck*  and  bonds,  there 
were  deposited  $131,74(5,305  under  the  reorginizition  pUn,  ex- 
cept that  holders  of  $5,717,595  of  the  first  series  cousol  five 
pt-r  cent  bonds  instead  of  depositing  simply  consented  to  re- 
ceive payment  in  full  of  their  bonds  at  any  time  on  ten  daya' 
notice. 

The  report  remarks  that  "  during  the  long  period  of  the  com* 
pany's  embarra-ssment  no  further  effort  could  be  made  to  as- 
certain and  charge  off  the  depreciation  whijh  during  a  course 
of  years  had  taken  place  in  some  of  the  propertei  owned  by 
the  companiei'.  In  pursuance  of  the  purpose  of  the  Board, 
that  the  books  of  the  company  should  accurately  represent 
the  present  value  of  the  assets,  securities  and  prop^rtiesof  the 
companies,  careful  inveatories  and  valuations  were  caused  to 
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be  made.  The  results  reached  are  exhibitpd  in  the  various 
chanKes  set  forth  in  the  balance  sheets  of  the  two  companies." 
The  President  also  requf  sted  the  entire  board  of  managers 
to  examine  the  careful  inventories  above  referred 
to,  and  thereupon  to  place  a  conservative  valuation. 
From  their  appraisement  it  appears  that  the  value  of  the  secu- 
rities, propertits,  railroads,  coal  lands,  collieries  and  improve- 
ments of  both  companies  amount  te  $204,119,327.  In  1888, 
"  notwithstanding  the  two  great  strikes,  and  the  blizzird  in 
March,  the  extraordinary  expenditures  of  over  $1,000,000 
upon  the  two  properties,  and  the  deduction  of  $550,000  by  the 
coal  company  for  the  sinking  fund,  the  net  earnings  still 
show  4  7-10  per  cent  upon  the  total  valuation  of  the  property, 
and  which  is  $10,000,000  in  excess  of  the  entire  debt  of  the 
company,  valued  at  par,  including  its  capital  stock." 

In  explanation  of  the  fact  that  only  2%  per  cent  interest  was 
paid  on  the  third  preference  incomes  ($464,390),  and  the  state- 
ments submitted  showing  only  that  amount  available,  the 
report  says  : 

"  It  will  be  seen  that  we  have  expended  on  the  properties  of 
the  Coal  and  Iron  company  and  the  Railroad  Company  during 
the  year  $1,137,670.  This  expenditure  was  necessary  in  order 
to  restore  the  properties  to  the  proper  condition  for  safe  and 
economical  working,  and  cannot  be  looked  upon  as  other  than 
a  wise  and  prudent  investment  of  the  money.  There  was  also 
a  serious  loss  of  net  revenue  during  the  year,  amounting  to 
$1,644,039,  through  the  unfortunate  strikes  of  the  railroad 
hands  and  the  miners,  and  the  practical  suspension  of 
business  during  a  large  part  of  the  month  of  March,  resulting 
from  the  unparalleled  snow-storm,  well  denominated  as  the 
great  'blizzard,' as  well  as  through  severe 'freshets' in  ^the 
month  of  September,  A  careful  and  reliable  estimate  shows 
that  but  for  those  interruptions  we  could  have  readily  pro- 
duced an  increase  of  at  least  620,000  tons  of  coal  over  the 
production  for  the  year  1887." 

TOXNAGE  AND  PASSENGERS. 

1885-86.           1886-87.  1887-88. 

Tons  of  coal  carried  on  EE....     8,723,018          9,628,769  10,112,448 

Tons  of  meroh'e  carried  oa  EE    8,762,720          8,859,100  8,713,375 

Passengers  carried  on  BE 15,028,434       15,678,715  15,975,83!) 

The  earnings,  expenses,  charges,  &c.,  for  three  years  were 
as  below  given : 

EARNINGS  AND  INCOME 

Fhila.  <t  Reading  RB.  1885-86. 

Eallroad $18,134,265 

Canals 611,170 

Steam  colliers 512,090 

Eichmond  coal  barges 60,145 

Inc.  from  st'lfs  and  bonds.  519,015 


ACCOUNT. 

1886-87. 

$20,359,882 

346,826 

472,311 

91,576 

492,334 


1887-88. 
$19,521, .547 
218,043 
427,272 
273,267 
375,208 


Total  earn's  EE.  Co...    $19,836,685       $21,762,929       $20,815,337 
Ex.,  not.  inol.  rentals  &  Int      11,354,028  10,781,357  11,165,999 


Net  earnings  EE.  Co..  $8,482,657       $10,981,572         $9,649,338 
FKila.it  Read.  O.ai.  Co.— 

Land  department $221,555 

Coal  department 15,420,803 

Iron  ore  department 3,406 

Boiling  mill  department..  1,706 

Miscellaneous 198,941 


$241,216 

18,856,550 

22,917 

351 

304,773 


$226,702 

18,453,828 

2,125 


140,997 


Totaleam'8  C.  &  I.  Co.    $15,846,411 
Operating  expenses 16,993,466 


$19,425,807 
17,977,325 

Ket  earnings  C.  &  I.  Co...Df.  $1,147,055  Pr.  $1,448,482 

Net  earnings  ER.  Co $8,482,657       $10,981,572 

Net  earnings  C.  &  1.  Co. ..  Df.    1,147,055  Pr.     1,448,482 


$18,823,652 
18,795,000 

Pr.  $28,652 

$9,649,338 
Pr.    28,652 


Total  net  both  Co.'e.. 
Deduct— 


$7,335,602       $12,430,054  $9,677,990 


Rentals  RE.  Co $3,620,939 

Interest  EE.CO 6,222,863 

Interest  Coal  &  Iron  Co. . .  984,604 


$3,300,383         $2,882,582 

5,478,132  4,516,433 

794,272  834,872 

Total  deductions $10,828,486         $9,572,787       "iiiiii^is? 

Balance,  both  Co.'s Def.  $3,492,884  Sur.$2.867,267  Sur.$l,444,103 

The  following  table  presents  a  comprehensive  exhibit  of  the 
trafllc  and  joint  earnings  of  the  Railroad  Company  and  the 
Coal  &  Iron  Company  for  the  last  eight  years  (excluding  the 
business  arising  frotu  and  during  the  lease  of  the  Central  Rail- 
road of  New  Jersey) : 

TRAFFIC  AND  EARSIX08  OP    RAILROAD    AND  COAL  &  IRON  COMPANIES. 


Ooal  carried 

(torn  of 
2240  Ibt.), 
one  mile. 


1881.. 
1882... 
1883.. 
1884... 
1885.. 
1886.. 
1887.. 
1888.. 


583,689,725 
628,975,470 
713,984,192 
588,980,525 
665,018,573 
727,179,462 
835,308,697 
848,257,474 


M'rchandiae 

carried  one 

mile. 


Coal  from  I 
lands  of  O.dl 
I.  Co.,  tons  I 
2240  lbs. 


Oross  re- 
ceipts both 
companies. 


303,460,473 
327,347,373 
305,871.807 
319,279,871 
359,526,1941 
398,862,487 
444,614,423 
435,904,463 


5,422,600! 
5,624,7891 
6,074,131 
5,672,6-4 
6,040,178' 
6,203,202 
6,901,497! 
6,732,486: 


$35,286,463 
37,300,162 
40,045,615 
37,009,753 
34,343,501 
35,683,096 
41,188,737 
39,638,990 


Net  e'rnings 
of  both  com- 
panies. 


$10,051,888 

10,647,770 

11,855,181 

8,950,554 

7,926,304 

7,335,603 

12,430,054 

9,677,988 


Lehigh  Valley  Railroad. 

CFor  the  year  ending  November  80,  1888.^ 

1  i^^Q^rf!"*^®"*.'^  "^^P"'*  ***'^  ^^^^  '"^ere  was  an  increase  of 
I,l4l,d77  tons  of  coal  over  the  tonnage  of  1887,  and  the  ton- 
nage exceeded  that  of  any  previous  year.  "The  strike  existine 
at  the  close  of  the  previous  fiscal  year  continued  until  March 
^i  laet,  80  that  the  above  coal  tonnage  was  secured  notwith- 
standing three  and  a  half  months  of  idleness  in  two  of  our 
important  anthracite  regions.  Including  coal  carried  nonh 
Of  Lackawanna  and  Bloomsburg  Junction,  not  reported 
above,  there  has  been  transported  during  the  past  year  over 

Sfl3ton8.'''"»'^«*''°'*''^"°''''''"°°  "^  tonnage,  a  total  of 


"  In  order  to  provide  sufficient  funds  to  make  various  neces- 
sary improvements  and  extensions,  it  was  decided  in  March 
last  to  offer  to  the  stockholders  the  privilege  of  taking  new 
stock  at  par  to  an  amount  equal  to  20  per  cent  of  their  hold- 
ings, payable  either  in  fuller  by  instalments.  This  privilege 
was  embraced  by  almost  all  of  the  stockholders,  the  subscrip- 
tion amounting  to  130,531  shares,  leaving  but  4,324  shares  un- 
taken,  being  mostly  those  assigned  to  estates  whose  repre- 
sentatives felt  uncertain  of  their  right  to  subscribe.'  *    * 

"The  Pennsylvania  &  New  York  Canal   &  Railroad  Com- 

Eany's  railroads,  which  comprise  that  portion  of  our  system 
etween  Lackawanna  and  Bloomaburg  Junction  and  Waverly, 
N.  y.,  have  heretofore  been  operated  by  that  company.  With 
the  exception  of  a  very  few  shares,  the  entire  ownership  of 
the  stock  is  in  our  company.  For  convenience  and  economy, 
a  lease  of  that  property  for  a  term  of  ninety-nine  years  from 
December  Ist  last  has  been  made,  and  no  separate  report 
will  hereafter  be  made  of  the  operations  of  that  company. 

"For  eleven  years  past  we  have  been  making  advances  to 
the  Geneva  Ithaca  &  Sayre  Railroad  Company,  to  enable 
them  to  meet  their  deficiencies  in  revenue  and  to  pay  the 
interest  on  their  bonds  and  floating  debt.  It  has  been  con- 
sidered injudicious  to  make  any  further  advances,  and  that 
company  has,  therefore,  been  obliged  to  decline  payment  of 
the  coupons  on  its  mortgage  bonds  and  on  the  divisonal  bonds 
of  the  Ithaca  &  Athens  Railroad,  falling  due  on  the  first  day 
of  the  present  month.  The  entire  issue  of  these  latter  bonds 
is  $600,000,  and  they  mature  July  1,  1890." 

The  report  of  the  Pennsylvania  &  New  York  Canal  &  Rail- 
road Company  says : 

"  In  order  to  lessen  the  expenses  arising  from  the  duplica- 
tion of  accounts,  it  has  been  considered  advisable  to  lease  our 
property  to  the  Lehigh  Valley  Railroad  Company,  so  that  both 
roads  may,  under  one  general  management,  be  more  econom- 
ically worked.  A  lease  for  ninety-nine  years  has,  therefore, 
been  executed  to  that  company,  and  the  management  of  the 
road  on  December  1  last  passed  into  their  hands." 

"  The  first  mortgage  seven  per  cent  bonds  of  this  company 
amount  to  $3,000,000,  and  they  mature  one-half  in  1896  and 
one-half  in  1906.  The  preferred  stock,  amounting  to  $4,000,- 
000,  is  entitled  to  cumulative  dividends  of  ten  per  cent  per 
annum.  After  the  payment  of  a  dividend  of  seven  per  cent 
out  of  the  earnings  ot  ihe  past  year,  there  remain  forty-five 
per  cent  additional  as  arrearages  of  dividends  to  December  31 
last.  It  has  been  considered  judicious  to  create  a  new  mort- 
gage for  $10,000,000,  bearing  interest  at  five  per  cent  per  an- 
num, and  for  a  period  of  fifty  years  from  April  1,  1889,  by 
which  the  bonds  may  be  properly  provided  for  at  maturity, 
and  the  preferred  stock,  with  its  arrearages,  retired." 

The  operations,  earnings  and  charges  of  the  Lehigh  Valley 
Company  were  as  below  for  three  years: 

OPERATIONS. 

1885-86.  18'86-87.  1887-88. 

Passengers  carried 2,664,235  3,116,215  3,627,967 

Passengers  carried  one  mile...    37,>i55,051  44,512,264  47,311,629 

Anthracite  coal  (tons)  moved.       6,656,474  6,824,320  7,950,446 

do            do           one  mUe  493,004.772  513,889,171  579,534,945 

Other  freight  (tons)  moved 3,041,016  3,544,639  3,202,208 

do            do          one  mile  200,870,559  S53, 564,922  209,950,275 

INCOME  ACCOUNT. 

1885-86.  1886-87.  1887-88. 

Gross  Income  (incl.  invest,  &c.)      9,395,800      11,197,168      12,353,739 
Operating  expenses 5,293,816        6,142,396        7,128,235 

Total  net  Income 4,101,986        5,054,771        5,225,504 

Interest  on  debt 2,048,201        2,041,171        2,081,285 

General,  taxes,  floating  Inter- 
est, loss  on  Morris  Canal,  de- 
preciation, &o 682,003         1.018,747  967,874 

Dividends* 1,331.531         1,584,081        1,890,876 

Total  disbursements 4,061,735        4,643,999        4,940,035 

Balance,  surplus 40,250  410,772  285,469 

■•  In  1885  86, 10  on  pref.  and  4  on  com.j  in  1886-87, 10  on  pref.  and  4Si 
on  com.;  In  1887-88,  10  an  pref.  and  4%  on  com. 

Western  New  York  &  Pennsylvania  ER, 

('For  the  ten  months  ending  September  30,  1888.^ 
The  Buffalo  New  York  &  Philadelphia  RR.  Co.'s  property 
and  franchises  were  sold  in  September,  1887,  under  foreclosure 
of  sundry  mortgages,  by  decrees  of  court,  and  purchased  by  the 
Reorganization  Committee,  and,  under  agreements,  titles  made 
over  to  the  Western  New  York  &  Penn.  RR.  Co.  This  com- 
pany accordingly  took  possession  of  all  the  railroad  property 
surrendered  by  the  Receiver  on  the  1st  day  of  December,  1887. 
This  report  is,  therefore,  made  for  the  ten  months  to  Septem- 
ber 30,  1888,  the  end  ot  the  fiscal  year. 

The    capital    stock    of  the    company    is    $30,000,000.      Of 
that  amount  $10,275  656  is  in  the  treasury  of  the  company, 
$10,000,000  of   which  can  be  disposed  of  by  the  unanimous 
consent  of  the  stockholders  present  and  voting  at  a  meeting 
specially  called  for  the  purpose. 
The  funded  debt  of  the  company  is  $29,000,000  as'follows: 
First    mortgage    5    per  cent  gold  bonds,  due  January  1, 
1937,  authorized,  $10,000,000,  of  which  there  are  in  company's  • 
treasury  $1,000,000.     Of  the  $9,000,000  there  are  $800,000  which 
this  company  holds  to  pay  off  at  maturity  an  equal  amount  of 
first  mortgage  7  per  cent  bonds  of  the  Warren  &  Frankbn  RR. 
Co.  due  February  1,  1898. 

Sicond  mortgage  gold  bonds,  due  October  1,  1927,  $20,000,- 
000.  Theee  bonds  bear  interest  at  the  rate  of  3  per  cent  per 
annum  for  the  first  10  years,  and  thereafter  at  the  rate  of  4 
per  cent  per  annum;  during  firat  5  years  interest  may  be  paid 
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in  caah  or  scrip;  if  wholly  ia  sorip,  at  the  rate  of  6  per  cent. 
If  1  per  cent  cash  is  paid  additional  4  per  cent  in  scrip;  if  lU 
per  cent  cash  is  paid  additional  3  ppr  cent  in  scrip;  if  2  per  cent 
cash  is  paid  additional  3  per  cent  in  scrip;  if  2<^  per  cent  cash 
is  paid  additional  1  per  cent  in  scrip, 

KARMINQS  AND  KXl-BMSEB. 

Earninat—  1888. 

Freight $1,038,491 

PasseuKer 534,052 

Express 26,678 

MaU 34,512 

Rents 8,600 

MlsooUaneous 25,606 

Total $2,567,938 

Operating  expenses 1,813,373 


1887. 

$l,fi40.12!l 

525,020 

2ft,!)87 

34,HU5 

6,702 

17,094 


$2,250,220 
1,832,563 


Net  earnings $784,664  .$117,666 

DETAILS  OV  OPEKATINO  EXPENSES. 

1888.  1887. 

romluctlng  transportation $590,761  $627,.';05 

Motive  iiowtT 523,053  545,706 

Malnt«iiftiu-o  of  oars 170,52.t  121,005 

Maintenance  of  war 460,797  472,300 

General  exjyenses 60,235  65,076 


TotaL $1,813,373     $1,832,563 

INCOME    ACeOUNT,  10  MONTHS   1887-8. 
Net  earnings  for  10  months  ending  Sept.  30, 1888..  $754,564 

Ft-om  whick  deduct: 

Rentals $52,071 

Taxes 65,624 

losarance 10,135 

Intereiiton  real  estate  mortgages 16,003 

Interest,  dixoount  and  ooimnisslon 21,250 

Interest  on  bonded  debt 329,704 


495,779 


Surplus $258,785 

Expended  tor  new  equipment $150,799 

Permanent  betterment,  including  2d  track,  Olean  to  Hinsdale.    119,016 


Total $269,815 

"  The  amount  paid  as  above  on  account  of  equipment  is  the 
sum  paid  out  of  earnings  to  take  up  the  notes  given  for  new 
equipment,  which  matured  monthly  from  Dec.  1,  1887,  to 
Sept.  30,  1888.  At  the  time  the  present  company  took  posses- 
sion of  its  property  the  condition  of  the  road,  roUinc;  stock, 
&c.,  was  such  as  to  require  that  a  large  amount  of  improve- 
ments and  additions  should  be  made  durifig  the  year.  Much 
has  been  done,  and  much  more  will  be  required  during  the 
year  to  come."    *    *    * 

"  The  improvements  in  road  and  rolling  stock  made  during 
the  last  year,  and  charged  in  expenses,  have  been  unusually 
large.  More  than  66  miles  of  steel  rails  have  been  purchased 
and  paid  for;  also  about  300,000  cross  ties.  Seven  locomotives, 
500  box-freight  and  2,000  coal  cars  (30  tons  each)  have  been 
purchased,  partly  delivered  and  partly  paid  for."    *    *    * 

"  The  obligations  of  the  company  to  the  State  of  New  York 
required  that  the  Genesee  Valley  Division  should  be  completed 
from  Hinsdale,  the  present  junction  with  the  Buffalo  Divi- 
sion, six  miles  to  Olean.  The  large  amount  of  trafSc  concen- 
trated on  this  piece  of  single  track  also  imperatively  demanded 
a  second  track  along  this  part  of  the  road.  This  will  be  com- 
pleted about  January  15th,  proximo."    *    *    » 

"  The  Johnsonburg  Railioad  is  to  be  completed  about  Feb, 
15th  next.  This  road  will  conneit  the  Clermont  branch  with 
the  Philadelpliia  &  Erie  RR.  at  Johnsonburg,  mai  ing  a  short 
line  from  the  bituminous  coal  fields,  via  this  road,  to  Buffalo, 
Rochester,  etc.  This  line  will  give  us  a  large  increase  of 
freight,  especially  of  bituminous  coal.  The  Clermont  branch 
will  require,  to  fit  it  for  the  greater  tonnage,  renewing,  to 
the  extent  in  cost  of  $30,000." 

The  estimated  expenditures  for  1888-89  are  as  follows  : 


Impr'ts  on  Clermont  Br'h  $29,250 

Repairs  of  roadway 23,400 

New  ballast 49,200 

Newbridge? 70,800 

New  steel  rails 135,117 

New  cross  itnd  switch  ties  238,023 


New  Imlldlrigs $24,035 

Coal  d'k  repairs  A  addit'ns     64,753 
Second  tra«k 110,000 


Total $745,470 


or  th«  total  amount  there  will  be  charged — 

To  expenses $389,484 

To  permanent  liettorments 355,904 


Total $745,479 

New  York  Ontario  ft  Western  Kailway. 

(For  the  year  ending  September  30,  1888. >» 
The  report  of  the  President,  Mr.  Thos.  P.  Fowler,  remarks : 
The  large  increase  in  the  freight  traf&c  is  mors  readily  seen 
by  reducing  it  to  the  ton  mile  basis,  as  follows : 

1888  1887 

Coal  tonnage,  one  mile 23,107,000  19,629,000 

"""  "  "        4,133,000  3,528,000 

54,490,000  31,887,000 


Milk 
Other 


81.830,000       55,044,000 

An  increase  of  48  per  cent.  The  earnings,  however,  show  an 
increase  of  but  21  per  cent,  "  This  enormous  adrance  in 
tonnage  is  the  result  aaainly  of  the  entrance  of  jour  company, 
in  conjunction  with  other  lines  named,  into  the  through  busi- 
ness, between  the  West  and  New  York,  and  was  secured  only 
at  the  prevailing  rates,  Th«  company's  position  as  a  trunk 
line  is  now  recognized  and  its  ability  to  secure  and  handle 
through  bubineis  demonstrated.  With  the  settlement  of 
tariffs  upon  a  reasonable  basis,  a  considerable  addition  to  net 
earnings  from  this  souice  is  assured." 

The  total  working  expenses  show  an  increase  of  sixteen  per 
cent  over  last  year;  the  increase  in  traffic  earnings  being  four- 
teen per  cent,  and  increase  of  train  miles  nearly  ten  per  cent. 
The  per  cent  of  working  expenses  to  receipts  is  79  90.    The 


condition  of  the  road  and  equipment  when  it  came  under  the 
control  of  the  present  management  was  such  that  large  out- 
lays have  been  reaulred  during  the  past  three  years  for  repairs 
and  renewal?.  "During  the  last  wintetand  spring  an  extraor- 
dinary expense  of  about  |:37,000  was  incur,  ed  in  clearing  the 
tracks  of  snow  and  repairing  the  road  where  washed  out  by 
freshets;  and  for  several  days  in  the  month  of  March  operation 
was  virtually  abandoned,  resulting  in  a  loss  of  revenue  which 
cannot  be  accurately  aacertaiced. 

"The  result  of  the  operations  of  the  year,  therefore,  aftei 
payment  of  all  fixed  charges,  interest  on  current  loans  and  th« 
small  lo3s  in  the  working  of  the  leased  lines,  is  a  revenue  bal- 
ance of  $.'50,262.  Adding  the  balances  of  the  two  previous 
years  there  is  a  sura  of  1230,508  remaining  to  the  credit  of  in- 
come, which  might  properly  be  divisible  among  the  share- 
holders, when  the  finances  of  the  company  justify  its  disbriba- 
tion.  Meantime  these  sums  have  been  used  in  providing  ad- 
ditions to  the  rolling  stock  and  improvements  to  tha  property. 

The  earnings,  expenses  and  charges  for  three  years  were  as 
below  given : 

EABNINOS  ANn  INCOME  ACCOUNT. 

Earnings  from—                                    1885-86.        1886-87.  18f'7-88. 

Passengers $459,220      $476,160  $480,482 

Freight 959,734         007,247  1.096,730 

Mail,  express,  <<to 73,897          97,156  106,484 

$1,480,564  $1,683,690 
1,234,955      1,428,218 


Total  earnings $1,492,851 

Operating  expenses  and  taxes 1,270,852 


Net  earnings $221,999 

Profit  on  leased  lines,  <to 38.508 

Total  Income $260,507 

Dedttct— 

Interest  on  bonds $39,175 

Interest  and  discounts 38,584 

Rentals 69,261 

Loss  on  leased  lines 


$245,609 
10,958 


$255,478 


$256,567      $255,478 


$180,000 
3,751 


Total  deductions $147,020 

Balance $113,487 


■$183,751 
$72,816 


$1  85,784 
15,774 

3;  658 

$205,216 
$60,262 


GENERAL  INVESTMENT  NEWS. 

Brooklyn  Bonds. — The  bids  reeeived  for  the  loan  of  $400,- 
000  3  per  ceit  school  improvement  bonds,  the  issue  of  which 
was  authorized  by  the  city  of  Brooklyn,  were  opened  by 
Mayor  Chapin  and  Deputy  Controller  Brinkerhoff. 

Seven  bids  were  received  and  the  following  awards  were 
made :  South  Brooklyn  Savings  Institution,  |2 00,000,  of 
which  150,000,  payable  in  1917,  at  110-05  ;  |50,000.  payable  in 
1918,  at  110  30  ;  $50,000,  payable  in  1919,  at  110-55  ;  |5O,C0O, 
payable  in  1920,  at  110'75  ;  Moller  &  Co.,  of  New  York,  $150,- 
000,  payalile,  $50,000,  1917,  at  107  ;  $50,000,  1918,  at  107-25  ; 
$50,000,  1919,  at  107-50  and  the  Nassau  Trust  Company,  $50,- 
000,  1920,  at  110-75. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment: 

Cincinnati  Sandusky  &  Cleveland.— Mad  River  &  Lake 
Erie  Ist  mortgage  bonds  dated  1868,  due  February  1,  1900,  to 
be  paid  on  February  1,  1889,  at  the  National  Revere  Bark, 
Boston,  27  bonds  of  $1,000  each,  viz.: 

Nos.  76,  127,  153,  163,  172,  296,  321,  364,  367,  368,  411,  412,  501 
54?,  .540,  601,  617,  680,  750,  758,  774,  832,  056,  964,  971 ,  997,  999. 

The  Treasurer  is  authorized  to  pay  off  with  accrued  interest 
any  and  all  other  sinking  fund  bonds  of  the  company  on  pre- 
sentation at  his  ofiice.  No.  3  Merchants'  Row,  Boston. 

City  of  Mobile.— Bonds  dated  1881,  due  Jan.  1, 1906,  to  be 
paid  at  par  on  presentation  at  the  Mobile  Savings  Btuik  on 
Feb.  1,  1889,  eight  bonds  of  $500  each,  viz.: 

Nos.  3.506,  3,537,  3,580,  3,064,  3,706,  3,709,  3,888,  3,968. 

Cleveland  &  Pittsbcbq  Construction  and  Equipment 
bonds,  dated  1873  and  due,  series  A  Jan.  1,  1913,  and  aeries  B 
Jan.  1,  1934,  to  be  redeemed  at  par  on  presentation  at  the 
office  of  the  Farmers'  Loan  &  Trust  Company,  New  York  City, 
interest  ceasing  July  1,  1889,  49  bonds  of  $1,000  each,  viz.: 

Scries  A,  Nos.  60,  73,  124,  153,184,211,476,401,402.405,  631,679. 
721,  772,  881,  918,  005.  1028,  1070,  1098,  1121.1143,1201,1277. 
1295,  1301,  1345,  1400,  1408,  1427,  1429.  1561,  1624,  1694,  1708. 
1736, 1767, 1330, 1852, 1861, 1866, 1870, 1896;  and  series  B,  Nos.  199, 
200,  305,  392,  306,  469. 

Union  Pacific— Collateral  Trust  bonds  dated  1979,  due 
July  1, 1903,  to  be  paid  at  105  and  accrned  interest  at  the 
office  of  the  Union  Trust  Company,  New  York  City,  on  Feb, 
9,  1888,  55  bonds  of  $1,000  each,  viz.: 

Nob.  156, 158,  270,  363,  509,  684,  649,  709,  719,  831,  935,965, 1,089, 
1,111,  1,168,  1,432,  1,484,  1,569,  1.637,  1,884,  2,001,  2,061,  2,168, 
2,277,  3,334,  2,548,  2,590,  2,604,  2,637,  2,671,  2,317,  2,948,  3,068, 
3,204,  3,358,  3,456,  3,463,  3,492,  3,578,  3,759,  3,810,  3,841,  3,000, 
3,062,  4.046,  4,146,  4,152,  4,317,  4,381,  4,438,  4,841,  4,860,  4,800^ 
5,078,  5,081. 

Central  of  Georgia.— At  the  annual  election  in  Savannah 
three  representatives  of  the  minority  stockholders  were  put 
on  the  toard  in  the  peisons  of  W.  W.  G«rdcn,  H.  M.  Comer 
and  Jacob  Rauers,  and  the  directory  elected  coneists  of  E.  P. 
Alexander,  H.  M.  Comer,  W.  W.  Gordon,  J.  K.  Garnett, 
Abraham  Vetaburg,  J.  Rauers,  W,  S.  Chisholm,  E.  M.  Green, 
Savannah  ;  John  C.  Calhoun,  New  York  ;  C.  H.  Phicizy,  Au- 
gusta ;  Patrick  Calhoun,  Sam  Inman,  Hugh  Inman,  Atlanta; 
Walter  Luttgen,  New  York. 

Che.sapeake  k  Ohio. — At  the  annual  meeting  of  the  Chesa- 
peake &  Ohio  Railway  Company,  held  at  Richmond,  the 
following  directors  were  elected  for  the  ensuing  year:  M,  E. 
Ingalls,  C.  H.  Coster.  George  T,  Bliss,  Charles  D.  Dickie,  O. 
P.  Huntington,  W.  P.  Anderson,  Ex.  Norton,  W.  Salomon 
Henry  YUlard,  George  S.  Scott  and  Henry  T.  Wickluun.  ^ . 
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The  new  moi+page  of  the  Chesapeake  &  Ohio  Railroad 

Company  made  to  the  Central  TruBt  Company  of  New  York, 
for  130,000,000,  has  been  placed  upon  record  m  Virgmia  and 
Kentucky.  « 

Chicago  &  Fastern  Illinois.— The  joint  operations  of  the 
Chicago  &  Eastern  Illinois  and  Chicago  &  Indiana  Coal  rail- 
roads for  the  six  months  ended  Dec.  81  are  given  by  the 
Boston  Herald  as  below,  December  being  partly  estimatt-d  : 

Earnings *|'l,T|'ig2 

Expenses  and  charges - l.juj.-lo-i 


Net  $173,276 


Other  income. 


30,000 


Total  net $203,270 

Dhideuds  In  tlx  montiiB 133,956 

Surplus *69,320 

The  above  net  equals  about  i}4  per  cent  on  the  combined 
dividend  stocks  of  tee  two  roads— $4,465,200. 

Cincinnati  IVashlngton  &  Baltimore.— A  committee  of 
reorganization  contists  of  T.  Edward  Harrison,  a  Baltimore 
banker ;  Edward  R.  Bacon,  a  lawyer  of  this  city  and  Vice- 
President  of  the  company,  and  John  H.  Davis,  the  New  York 
banker.  The  Baltimore  &  Ohio  has  filed  an  answer  and  cross 
petition  in  the  foreclosure  suit,  asking  that  its  judgment  for 
$1,220,897  be  paid  as  a  prior  lien  to  the  mortgages.  The  for- 
eign bondholders  are  yet  to  be  heard  from  as  pa:  ties  largely  in- 
terested. 

Columbus  Hocking  Talley  &  Toledo.— It  is  stated  that  the 
annual  report  will  show  a  decrease  of  operating  expensfs  from 
58  to  55  per  cent,  and  that  the  net  above  charges  will  be  about 
$300,000,  equal  to  23^  p.  c.  on  the  stock.  This  money  has  been 
applied  to  p.iying  ofi  toe  floating  debt  which  existed  when 
the  prtBent  management  assumed  control  of  the  property. 

Geneva  Ithacn  &  Sayre.— In  connection  with  the  foreclos- 
ure procee.iinKS  of  the  Lehigh  Valley  Railroad  Company 
against  the  Greneva  Ithaca  &  Sayre  Railroad  Company,  judg- 
ment was  entered  in  the  Chemunfc  County  Clerk's  office  at 
Elmira,  N.  Y.,  this  week,  for  $197,000,  that  being  the  amount 
of  a  mortgage,  with  interest  overdue,  and  now  pressed  for 
eettlement  by  the  Lehigh  Valley  Company. 

Kings  County  Hevated.— The  stockholders  of  the  King 
Countv  Elevated  Railroad  have  eKcted  the  following  direct- 
ors:  James  Jourdan,  Wendell  Goodwin,  Edwaid  A.Abbott, 
James  O.  Sheldon,  Henry  J,  Davison,  Harvey  Furrirgton, 
William  A,  Reed,  S.  Newton  Smith  and  Henry  J.  Robinson. 
Gen.  Jourdan  will  be  re-elected  President. 

Lehigh  Valley— Morris  Canal.— It  has  been  decided  by 
the  Lfjhigh  Valley  management  to  abandon  the  Morris  Canal, 
and  arrangements  are  about  being  completed  with  the  City  of 
Newark  for  supplying  it  with  water.  The  canal  is  fed  fiom 
Lake  Hopatcong  and  Greenwood  Lake  and  the  railtoad  agrees 
to  furnish  50,000,000  of  water  daily,  and  to  eell  the  plant 
when  desired  for  $6,000,000.  This  proposition  has  been  ap- 
proved by  the  Aqueduct  Board  of  Newaik,  and  will  probably 
be  ratified  by  the  Common  Council.  A  bill  was  passed  by  the 
New  Jersey  Legit lature  some  time  ago  permitting  the  com- 
pany to  cease  operating  the  canal. 

Long  Inland. — This  railroad  company  has  made  applica- 
tion to  the  State  Railroad  Commission  at  Albany  for  permis- 
-  gion  to  increase  us  capital  from  $10,000,000  to  $12,000,000. 
This  increase  is  supposed  to  be  for  the  absorption  of  the 
Brooklyn  &  Montauk  RR.  stock. 

Minneapolis  &  Dulnth. —Notice  is  given  to  holders  of  Min- 
neapolis &  Duluth  first  mortgage  bonds  that  the  coupons  on 
the  above-named  bonds  due  Nov.  1,  1888,  will  be  paid  at  their 
face  value  on  prfsentationand  surrender  to  the  Bank  of  North 
America,  New  York  City. 

Nashville  Chattanooga  &  St  Louis.- The  gross  and  net 
ea-  nings  and  cliarges  tor  December  and  for  the  six  months 
ending  Dtcember  31  were  as  follows  : 

. December. ,  ,-6  mo».,Tuly  1  to  Dec.Sl.-. 

1888.  1887.  1888.  1887. 

Gross  eariiings  $28.'>,12o     $275,482     $1,635,264     $1,601,638 

Opetatiugexjienses....    165,449       156,246  952,938  88-J,447 


the  Housatonic  Railroad  for  an  increase  of  capital  stock  were 
favorably  reported  by  the  Railroad  Commissioners  to  the 
Connecticur,  Legislature,  and  were  referred  to  the  Comnoittee 
on  Railroads.  The  Commissiorers  recomaiend  that  the  New 
York  New  Haven  &  Hartford  Riilroad  be  authorized  to  in- 
crease its  capital  for  purposes  set  forth  in  the  report  to  such 
an  amount  as  shall  be  actually  necessary  therefor,  not  fixing 
any  limit  except  that  all  stock  be  fully  paid  for  at  par.  In  the 
case  of  the  Husatonic  Road,  the  Commissioners  recommend 
that  the  company  be  aulhoriised  to  increase  its  capitil  stock  to 
an  amount  equal  to  its  indebtedness  and  the  cost  of  construct- 
ing any  and  all  branchts  authoriz«d  hy  its  charter,  or  which  it 
may  hereafter  be  authorized  by  the  General  Assembly  to 
build,  and  the  actual  cost  of  such  additional  tracks  and  im- 
provements as  shall  be  determined  on  by  the  company, 

Pennsylvania  Poughheepsie  &  Boston. — Wm.  W.  Gibbs, 
of  Philadelphia,  has  conveyed  to  the  Pennsylvania  Pough- 
keepi-ie  &  Boston  Railroad  Company,  a  corporation  of  Penn- 
sylvania and  New  Jersey,  the  entire  line  of  the  old  Pennsyl- 
vania Slatingion  &  New  England  Railroad  Comp  my,  extend- 
ing from  near  Slatington,  Penn.,  to  near  Pine  island,  N.  Y., 
for  $1,750,000  of  the  capital  stock  of  the  corporation. 

Philadelphia  &  Erie.— The  Pennsylvania  Railrovd  has  sold 
to  Messrs.  Drexel  &  Co.  $1,700,000  Philadelphia  &  Erie  Bail- 
road  g  neral  mortgage  gold  4s,  being  the  whole  amount 
remaining  unsold.  The  total  issue  of  tbess  bonds,  including 
the  above,  amounts  to  $4,555,000. 

Kichmond  &  West  Point  Terminal.— The  Richmond  & 
West  Point  Terminal  Co,  gives  notice  that,  by  vinue  of  the 
agreement  of  Oct,  26  l»Bt,  between-  the  R.  T.  0'\  and  the 
CJ^orgia  Co.,  the  R.  T.  Co.  will  procure  the  indorsement  of  the 
Rich.  &  Dan.  RR.  Co.  on  the  Georgia  Go's  5  per  cent  collateral 
trust  bond;),  for  the  payment  of  said  bonds.  Holders  of  such 
bondn  who  desire  to  avail  themselves  of  such  endorsement 
should  notify  the  R.  T.  Co. 

South  Carolina  Town  Bonds.— The  passage  by  the  South 
Carolina  L-gislature  of  an  act  validating  bonds  issued  by 
townships  in  aid  of  railroads  which  had  been  declared  illegal 
by  the  Supreme  Court  does  not  seem  to  have  efiffcted  its 
object,  the  di«po»ition  being  gentral  to  repudiate  the  bonds. 
Suiic  will  be  instituted  in  several  counties  where  such  bonds 
have  been  iasiifd,  to  decide  the  question.  The  act  only  applies 
in  cases  where  railroads  have  been  built  and  runcim;  through 
the  township  which  issues  the  bonds.  In  seversl  counties  the 
terms  have  been  complied  with  by  the  railroads  at.d  the  offi- 
cials still  refu-«  to  deliver  the  bonds  or  to  pay  interest  on 
them;  hence  the  suits. 

Southern  Pacific  Company, — ^The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  November  and  from  January  1  to  November 
30,    The  total  mileage  is  5,931,  against  5,544  last  year. 

. November. .    / Jan.  1  to  Xov.  30 . 

Grosi  eamtnfft—        1888.  1887.  1888.  1887. 

Paciflc  system $2,930,127    $2,690,969    $32,291,203    $25,975,019 

Atlantic  system...    1,240,588       1,044,255       10,430,717        9,165,287 

Total  gross  ....  $4,170,715  $J,735,224    $42,721,920    $35,140,336 
Net  ettrnings — 

Pftcillc  system $983,538  $1,095,262 

Atlantic  system...       512,8il         419,168 


Netearnuigs $119,676     $119,238        $682,326 

Interest  and  taxes.  ..  .    *71,935       $62,067        $436,508 
ImprovcmeutH 3,845  13,448  33,222 


$719,191 

$a70,91 8 

71,185 


$75,780       $75,515        $169,730        $442,103 
Surplus $13,896       $-13,721         $212,596        $277,088 

New  York  Chlc.ngo  &  St.  Louis.- The  Chronicle  gave 
gome  time  sir.ce  the  earnings  of  this  road  for  the  year  ending 
Sept.  SO,  1888,  as  made  up  from  the  quarterly  returns  to  the 
State  Railroad  Ci'mmissioners.  It  appears,  however,  that 
there  was  FOri;e  error  in  the  returns  made  for  the  last  quarter, 
and  hence  the  report  f'r  the  year  when  made  to  the  Com- 
missioners was  oifferent  from  the  sum  of  the  lour  quarters 
added  together.  The  following  table  shows  the  corrected  re- 
sults for  the  year  ended  S  pt.  30. 

1817-9.  1886-7. 

Gross  earnings $r ,064,175  $4,509,590 

Operating  expenses 3,957,875  3,242,0^2 

Net  earnings $1,106,300  $1,327,508 

Fixed  Charges 998,178  *.92,27( 

Bnrplus $108,122  $1,035,235 

*  Interest  on  bonds  not  included. 

New  York  New  Haven  *  Hartford— Housatonic— The  pe- 
iticns  0   the  New  York  New  H'iven&  Hartford  Railroad  and 


$ll,726,7.''9    $11,650,423 
3,135,346         2.576,043 


Tot,alnet    $1,496,349    $1,514,430 

Eentals  leased  lines         46,680 
Koo'ptsoth.  sources  5,300 

Tot.  net  income  $1, ''48.329 
►Fixed  charges....    1,700,893 

Net  profits....  df,$152,564 


$14,SHV,085 
519,514 
809,423 


$14,226,466 


$1.5,691,022 
15,491,869 

$199,153 


*  Inolndes  interest,  rentals,  additions  and  bottorments.  Central  Paclflo 
guaraiui^,  taxes  and  United  StuioB  dues. 

Sutr>-Taanel.— At  Virginia  City,  Nev.,  Jan.  15,  the  sale 
of  thf  Sutro  tunnel,  under  a  decree  of  foreclosu'e  granted  by 
the  United  States  Circuit  Court,  took  place.  It  was  bid  in 
by  H-  nry  C.  Dibt)le,  of  Sin  FrsnciBOo,  for  the  Nt-w  York 
parties  which  now  hold  the  mortgage  of  McCalmont  Brothers, 
of  London.  The  price  piid  was  $1,325,000.  It  is  utider^tood 
that  the  property  will  be  recoriveyed  to  the  Sutro  Tunnel 
Company  when  reorganized,  but  th^re  will  necesatrily  be  a 
delay  of  six  months  until  the  right  of  redemption  has  expired. 

Union  Elevated— Brooklyn  Elevated.- Tti-  Court  of  Ap- 
peals has  decided  the  Union  Elevated  Railroad  charter  to  t>e 
valid,  and  this  will,  uudoubteoly,  fct  )p  a  great  deal  of  threat- 
ened litigation.  The  TJiion  Elevated  is  controlled  in  the  in- 
terest of  the  Brooklyn  Elevated. 

Wabash. — The  Masters  in  Ctiancery  in  the  Wabash  case 
will  meet  in  Chicago  next  week  to  prepare  their  finwl  report 
to  the  court.  The  report  will  be  tiled  shortly  there.ifier  and 
then  the  Reorganization  C-^mmiltee  will  move  for  n  speedy 
decree.  The  chairman  of  the  committee,  C.  J.  Lawrence,  ex- 
pre'sed  the  opinion  that  early  in  February  the  coui  t  will 
order  the  pale  of  the  main  line  and  St.  Louis  divisinns.  A 
decree  is  now  being  prepared  to  sell  the  Cnicago  division  and 
take  it  out  of  the  receiver's  hands,  with  a  view  to  speedy  re- 
organiza  ion. 

In  Ctiic«go  Judge  Gresham  heard  the  application  of  Re- 
ceiver McNuIia  for  permission  to  Ixase  60')  new  freight  o^rs  for 
six  m'lntbs,  also  to  spend  $13j,000  for  steel  riils.  Judge 
Gresham  referred  to  the  fact  that  the  close  of  the  litigation 
was  near  at  hand,  and  he  was  thercfoie  averse  to  all  »wing 
such  heavy  expenses;  he  allowed  $80,000  for  new  rails  and 
reserved  his  decision  as  to  the  cars. 
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COMMERCIAL    EPITOME. 

Friday  Nioht.  Jan.  18,  1889.     ( 

The  exceptionally  mild  weather  for  mid-winter  is  having 
an  unfavorable  effect  upon  the  coal  trade,  while  the  iron 
industry  is  not  prospering,  but  in  other  respects  the  progress 
of  mercantile  affairs  has  been  fairly  satisfactory.  Dinger  of 
labor  troubles  seems  to  have  passed— for  the  present  at  least— 
and  there  is  nothing  in  the  aspect  of  domestic  affairs  that  can 
be  said  to  threaten  disturbance  of  business  concerns.  The 
approximation  of  wheat  to  an  export  price,  and  a  stronger 
coiton  market  (in  the  face  of  increasing  supplies)  due  to  favor- 
able foreign  advices,  are  among  the  features  of  speculation  in 
the  past  week.  Cotton  and  corn  continue  to  be  exported 
freely  from  this  market,  giving  full  employment  to  departing 
steamers. 

Lard  on  the  spot  has  been  dull  and  drooping,  and  to-day 
800  tierces  prime  "Western  gold  at  7'50c.,  but  closed  with  only 
7'40c.  bid,  prime  city  6'90c.  and  refined  for  the  Continent 
7"80c.  The  speculation  in  options  has  been  chiefly  notable  for 
frea  offerings,  due  to  the  increased  receipts  of  swice  at  We-t- 
em  packing  points,  in  which  there  was  a  sharp  decline  on 
Monday  and  again  to-day,  the  latest  dealings  being  active  at 
7-34@7'40c.  for  March  and  7-37@7*50c.  for  May,  closing 
steady, 

DAILT  CLOSINO  PRICES  OP  LARD  FUTURES. 
Saturd'y.  Mond'y  Tiiesd'y.  Wedntd'y.  TImrtd'y.  Fnday, 

Jan.  delivery o.  7"0      750        7-46         7-16  7-15  7  35 

Feb.rteUviry o  7-6;J      7-50         745  7-45  7-44  7-32 

March  i1eUverv..-.o.  7-70      752         7-47         747  745  7  33 

April  delivery c.  773      7-55         7-50  7-49  7-47  735 

May  delivery 0.7-75      7-56         7-54  752  7-50  7-37 

Juno  delivery c.  7-78      7o8         7-54  752  750  7-3S 

July  delivery c.  778      760        7j1        753  7-51  7-41 

Pork  has  been  dull,  but  closes  about  steady  at  $13  50@$14 
for  extra  prime,  |U@ $14  50  for  mess  and  $15@$16  75  for 
clear  back.  Cut  meats  have  continued  to  sell  to  a  fair  extent, 
the  sales  to-day  embracing  C0,000  lbs.  pickled  bellies,  13  lbs. 
average,  at  7'80-  Quoted  ;  pickled  bellies,  1]i®^%c.  ;  shoul- 
ders, 6?3@6S^c.,  and  hama,  9J^®10i^c.;  smoked  shouldeis, 
8@8J^c.  and  hams  ll@ll>^c.  Beef  is  nearly  nominal  at 
|7  50@  $8  for  extra  mess  and  $10  50®  $1150  for  packet  per 
bbl. :  India  meas  quoted  at  $20@ $23  per  tierce.  Beef  hams 
are  dull  at  $12  75@$13  per  bbl.  Tallow  lower  and  quiet,  at 
6c.  •  Stearine  quoted  at  8c.  and  oleomargarine  7c.  Butter  is 
easier  at  19@27c.  for  creamery  and  13@20c.  for  Western 
factory.  Cheese  in  fair  demand  at  10@12iii'c.  for  State 
factory. 

Coffee  on  the  spot  has  met  with  a  fair  demand  at  pretty 
full  prices,  and  to-day  Rio  is  quoted  at  17J^c.  for  fair  cargo, 
with  sales  of  6,500  bags  at  15%(ai6c.  for  No.  7  and  15}^c.  for 
No.  8;  also  considerable  parcels  of  Maracaibo,  &c.,  on  private 
terms.  Rio  options  have  been  dull  but  hardening,  and  to  day 
were  firmer,  though  still  inactive,  closing  steady,  with  sellers 
as  follows: 


May 15-500.  1 

June 15-500.  I 

July 15-550. 

August 15-600.  I 


September 1 5  -70c. 

October. 15-75o. 

November....l5-75o. 


January 15-750. 

Febniary 15-55o. 

March 15■^Oo 

April 15-50C. 

— showing  an  advance  for  the  week  of  40  to  60  points. 

Raw  sugars  have  been  dull  and  close  at  4  13-16c.  for  fair  re- 
fining Cuba  and  SpgC.  for  centrifugal,  96  deg.  test,  with 
10,000  bags  of  the  latter  sold  to-day  at  3}^c.  c.  and  f.  The 
market  for  new  crop  foreign  molasses  was  opened  to-day  with 
considerable  spirit,  six  cargoes  being  taken  at  30J^c.  for  Cuba, 
50  deif.  test.  The  tea  sale  on  Wednesday  went  off  at  firm 
prices. 

Kentucky  tobacco  has  not  been  active,  the  sales  aggregat- 
ing only  about  300  hhds,,  but  the  presence  of  buyers  in 
the  market  gave  an  upward  tendency  to  values.  Seed  leaf 
has  continued  rather  qiii-'t,  and  sales  for  the  week  are  only 
1,030  cases,  as  follows:  100  cases  1887  crop,  Pennsylvania  Ha- 
vana, 16(3260.;  150  cases  1887  crop,  Pennsylvania  sped,  ^%''i 
lie;  100  cas?8  l>+'7  crop,  Pennsylvania  Havana,  ll@13c.;  180 
cases  1886  crop,  Pennsylvania  seed,  8>^@  12J^c. ;  200  cases  1887 
crop,  Wisconsin  Havana,  ^%f§\\c,;  100  c  ses  1887  crop.  State 
Havana,  llj^@18c.;  100  cases  1-87  crop.  New  E-igland  Ha- 
vana, 13(93Jc.,  and  100  cas^s  sundries,  5(a30c.;  also  550  bales 
Havana,  65c.@$l  10,  and  300  bales  Sun.atra,  $1  30® $3. 

On  the  Metal  Exchange  straits  tin  sold  to-day  at  i\%c.,  and 
is  quoted  at  21'65c.  on  the  fT)0t — a  slight  decline  for  tne  week. 
In^ot  copper  is  quoted  at  17,i.^c.,  having  been  variable,  closing 
lower.  Domestic  lead  is  unchanged  at,  3-b5c.,  which  price  is 
quite  nominal.  The  interior  iron  markets  remain  very  dull, 
prices  not  having  declined  sufficiently  to  bring  forward  buyers. 

Refined  petroleum  for  export  is  still  quoted  7c.  Crude  is 
somewhat  cheaper.  Spirits  turpentine  was  dull;  to-day 
prices  weakened  to  46@463.,fo.  Rosins  dull  at  $1  05®  $1  07 W 
for  strained. 


COTTON. 

Friday.  P.  M.,  Jan.  18, 1889. 
Thb  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  149,178  bales, 
against  159.1)9  bales  hist  week,  and  303,934  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1838, 
4,141,193  bales,  against  4,396.003  bales  for  the  same jperiod  of 
1887-8.  showing  a  desreaae  since  Sept.  1, 1888.  of  254,810  bales. 

Wed. 


JteetipUat-- 


Qalveston 

El  Paso,  &o  .. 
New  Orleans... 

MobUe 

Florida 

Savannah  

Brunsw'k,&o. 
Cbiurleston 

PortRoyal,<tc 
Wilmington 

Wash'gton,  Ac 
Norfolk 

West  Point... 

N'wp't  N.,  &o. 

New  York 

Boston 

Baltimore 

PhUadelphla,&o 

Totals  this  week 


Sat. 


2,694 

5,373 
1,898 

2,647 

1,612 

387 


1,296 
1,577 


557 

719 


341 


19,131 


Hon. 


3,279 

11,208 
3,419 

2,51« 

2,418 

306 

2,100 
922 


Tue$. 


347 
354 


26,869 


2,044 

14,818 
367 

2,971 

1,356 

669 

2,729 
2,219 

549 

389 

596 


28,737 


1,100 

5,504 
479 

2,030 

1,638 

371 

2,055 
836 

770 

793 

503 


Thurt. 


1,859 

7,258 
99? 

3,778 

1,048 

415 


2.582 
2,125 


1,039 
316 


Fri. 


2,274 

2,107 

10,145 

2,026 

2C5 

2.361 

2,776 

764 

216 

350 

567 

1,497 

3,141 

6,279 

617 

190 

763 

613 


Totak 


1^260 

2,107 

54,300 

9,187 

209 

16.306 

2.776 

8,866 

21S 

2,498 

567 

12,259 

10,850 

6,279 

2,493 

3,527 

763 

2,723 


16,079  21,463  36,894  140,178 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beeeiplt  to 

Jan.  18. 


1888-89. 


This     Since  Sep, 
Week.     1, 1888. 


13.250 

2,107 

54,306 

9,187 

205 

16,306 

2,776 

8,866 

216 

2,498 

567 

12,V59 

10,850 

6,279 

2,493 

3,527 

763 

2,723 


541,571 
8,181 

,286,549 
*159,496 

•17,167 

679,451 
78,6i;8 

313,095 
11,437 

136,280 
3,805 

389,394 

299,372 
62,332 
49,411 
39,773 
35,411 
29,820 


1887-S8. 


This     Since  Sep. 
Week.     1, 1887. 


5,512 


1,346,587 

178,564 

21,516 

759,018 

50,567 

352,225 

11,178 

156.418 

4,437 

395,375 

322,909 

82,932 

39,720 

53,098 

17,831 

18,584 


370,663 
38,919 


385,478 
47,999 


94,492 


44,728 

305 

13,135 


aalveston  ... 

£lPaso,&o.. 
New  Orleans. 

MobUe 

Florida 

Savannah  ... 

Brans., Ac.. 
Charleston  .. 

P.Koyal,  &o 
VUmlngton  . 

Wa8h't'n,4o 
Norfolk 

West  Point. 

NwptN.,dio 
New  York.. 

Boston 

Baltimore  . 
Phll'del'a,  *c 

Totals 140.17S'4.141.19'J  105.403  4,396,002     917,387     974.334 

*  i-.^,53l  bales  deducted  from  Mobile  and  added  to  Florida  for  Penaa- 
cola  movement. 

Comparison  for  six  feasons  is  ai  follows. 


38,685 
5,692 

394 
9,345 
3.938 
5,898 

301 
1,879 

129 
8,279 
6,369 
4,158 
5.843 
3,584 
4,337 
1,060 


585,150 


Stock. 


1889. 


57,139 


83,733 
35,682 
11,430 
39,541 


8,231 

210,272 

12,350 

22,951 

21,420 


1888. 


16,916 


57,179 


7,413 

226,676 

21,000 

19.889 

9.094 


Beeeipts  at— 


Galveston — 
New  Orleans. 

MobUe 

Savannah  ... 
CharleBt'n,(to 
Wllm'gt'n,  &o 

Norfolk 

W't  Point,  &c 
All  others 


Tot.  thla  week 


1889. 


15,357 

51,306 

9,187 

16,306 

9,082 

3,065 

12,259 

17,129 

12,437 


149,178 


1888. 


5,512 

33,685 

5,692 

9,345 

6,199 

2,00S 

8,279 

10,527 

19,156 


1887. 


1886. 


is,8ii; 

62,662 
8,987 

17,160 
7,131 
4,675 

13,155 
7,105 

16,193 


105,403    155,884 


12,274 

40,9.^3 
8,373 

13,974 
6,118 
2,176 
8.370 
2,933 

15,099 


110.310 


1885. 


5.833 

36,056 

5,747 

9,630 

6,463 

1,579 

12,317 

4,661 

11,625 


1984. 


9,959 
30,731 

5,133 
11,760 

8,728 

1,593' 
17,607 

3,349 
15,674 


93,911     104,533 


Since Sept.l.  4141,192  4396.002|4213,641  3978,442  4051, ')97j3862,207 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  117,797  bales,  of  which  61,413  were  to  Great  Britain,  15,233 
to  France  and  39,153  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


Wtek  Kndtna  Jan.  18, 

From  Sept.  1, 1888.  to  Jan.  18, 1869 

Exported  to— 

Exported  to— 

frvm — 

Great 

Conti- 

Total 

Oreat 

Conti- 

Brit'n. 

France 

nent. 

Wuk. 

Britain. 
172,877 

Prance 

nent. 

Tbtal. 

OalTeston  .... 

7,*17 

1,615 

6,3  U 

14.6T6 

21.078 

61.631 

2i8,6i-4 

New  Orlean*.. 

28,700 

18,120 

11.641* 

60.F5S 

399.911 

1$6,2») 

867,863 

SIS.OCO 

y.^oUe 

4,S61 

«,SS1 

4,381 
«,B5l 

S>,163 

11,61S 

168.818 

38.163 

Barannah 

2Si,81S 

BrUDBWlClC  .... 

15.600 

6.352 

81,880 

12,3!l8 

Charleston ... 

9.266 

8,266 

17,372 

20.673 

107.833 

175.878 

Wilmington  .. 

..*  •■ 

71,302 

22,665 

03.067 

Norfolk 



181.637 

28,876 

808.513 

Weat  Point... 

100,760 

3,958 

101,708 

Nvpt  Nwg.&o. 



33,061 

S3.a«» 

New  York 

U.90S 

1.667 

4.8t6 

81.808 

843,721 

33,277 

153.038 

esoos« 

Benton 

6.060 

166 

6.:ne 

109,783 

l.till 

111.817 

Baltimore  .... 

134S 

1,102 

8,11)0 

60.607 

600 

27,81« 

8«,€l>» 

PhiladelpV&c 

8,101 

2,101 

88,606 

8T7.71'' 

7,3M 
818.617 

so.ooo 

ToUl 

IS.** 

39.16S 

117.797 

1,673.873 

2.795,136 



fT'-'*'*!  -tOOrr.CQ 

9A  Qgit 
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In  additic  n  to  above  exports,  our  telegrams  to-night  also  give 
HB  the  foUo  ving  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  i  repared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert  24  Beaver  Street.  


Jan.  18,  A.1  - 


HewOrleaD 

MobUe 

Charlestou . 
Bavannah  .. . 
Oalveston.. . 

Rorfolk 

Hew  York..,, 
Other  ports.. 


Xbtal  1889. 


On  SMpboard,  not  cleared^for 


^«<«<      iEV/.«...     <"*«^      Ooastr 
Britain.   ■''™'"»-  Foreign     wise. 


21,138 
4,000 
None. 
None. 
6,715 

13,100 
8,500 

10,000 


63,453 


3,584 
None. 
700 
None. 
None. 
None. 
1,200 
None. 


5,481 


16,471 
None. 
4.000 
8,700 
4,510 
None. 

12,450 
3,000 


49,131 


Tbtal  1888 85,100  18,710  48,319  20,193  172,322   802,012 

Total  1887 121.115  28,439  61,172  21,965  232,691   761,269 


5,778 
None. 
2,000 
5,400 
7,6.50 
8,000 
None. 
None. 


28,828 


Total. 


46,971 
4,000 
6,700 
14,100 
18,875 
21,100 
22,150 
13,000 


146,896 


Leaving 
Stock. 


323.692 
34,919 
28,982 
74,633 
38,314 
18,444 

188,122 
63,385 


770,491 


Th«  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  lees  active  for  the  week  under  review,  and  the  tone 
somewhat  uncertain  and  unsettled.  There  was  a  further  de- 
cline on  Saturday,  under  the  expectation  that  a  comparatively 
fuller  movement  of  the  crop  (which  was  expected)  and  the 
elimination  of  the  "short  "interest "  (which  had  by  active  buy- 
ing greatly  promoted  the  late  advance),  would  depress  values. 
But  on  Tueeday,  when  it  was  seen  that  full  port  receipts  had 
little  effect,  the  active  regular  trade  in  the  staple,  which  was 
reported  from  all  directions,   caused  a  recovery  of  5  to  7 

Eoints,  Wednesday  was  unsettled,  neither  party  to  the  specu- 
ition  showing  any  confidence,  but  in  the  last  hour  the  ad- 
vance of  Tuesday  was  lost  under  a  report  which  indicated 
the  belief  that  planters  had  united  to  conceal  the 
quantity  of  cotton  yet  to  come  forward.  Yester- 
day reports  from  Liverpool  were  unexpectedly  strong,  even 
to  the  bulls,  and  our  market  at  once  regained  the  loss  of  the 
previous  day  ;  but  the  full  receipts  at  the  ports  caused  some 
realizing,  and  values  weakened.  To-day  Liverpool  again 
astonished  our  market,  causing  a  fresh  advance.  A  slight 
decUne  followed  under  the  free  crop  movement,  but  there 
was  again  a  hardening  tendency  after  the  last  call,  the  bears 
Becmiog  very  cautious.  Cotton  on  the  spot  was  more  active 
on  Tuesday,  and  quotations  were  advanced  l-16c.  The  de- 
mand was  mainly  for  home  consumption,  and  it  was  said  that 
high  grades  were  scarce.  It  was  noticed  yesterday  that  while 
Liverpool  quoted  "  ordinary  "  and  "  middliog  "  only  %A, 
apart,  they  are  quoted  here  3J^c.  apart.  To-day  the  business 
was  mainly  for  speculation,  middling  uplands  closing  at 
9  15-16C. 

The  total  sales  for  forward  delivery  for  the  week  are  430,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,308  bales,  including  15  for  export,  2,740  for  consumption, 
658  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Jan.  12  to  Jan.  18. 


UPLANDS. 


Ordinary 1>lb. 

Btrlot  Ordinary 

Hood  Ordinary 

Btrlot  Good  Ordinary 

low  Middling 

Btrlet  Low  Middling 

BUddllng 

Good  Middling 

Btrlot  Good  Middling 

Middling  Fair 

Fair 


Sat.    nion  Tnes  Wed    Th.    FrI 


6% 
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lOU 
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6% 
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W» 

ll^S 


GULF. 


Ordinary V  Jb. 

Btrlot  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

I<ow  Middling 

Btrlot  Low  Middling 

Middling  

GoodMTddUng 

Btrlot  Good  Middling 

Middling  Fair 

FWp..... 


Sat.    non  Taes  IVed    Tb.    FrI 


7 

8»,8 

9"8 
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10>S 
10% 
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7 
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§?'« 
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lOis,, 
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III9 
11% 
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9ifl 
911,8 

iSJj?8 

im 
11% 


STAINED. 


Good  Ordinary f|  lb. 

Btrlot  Oood  Ordinary 

]>>w  Middling 

Middling  


Sat. 


6"l8 

IT" 

8ii 

938 


non 


738 
96,8 
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6% 

l> 
81s 

93g 


UTed 


6% 

l> 
8I2 

938 


XU. 


6% 

IT'8 

8i« 
938 


Frl. 


6% 

ITl« 

81a 

938 


HASKET  AND  BALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 

FUTUKB8. 


SrOt  MARKET 


Bat. .Steady 

Mon.:8teady 

Toea.  Steady  -a  1,8  adv. 


Wed 
nor. 

m.. 

IMal 


Easy. 

Steady. 

Steady.. 


SALES  OF  SPOT  AKD  TRANSIT. 


Ex- 
port. 


15 


15 


Con-    apec~  Tran-  _  ,  , 
$ump.  uVl'n    tit.     xotal. 


586 
484 
647 
372 
362 
289 


2,740 


653 


553 


586 
484 
647 
372 
377 
842 


Sale*. 


55,700 
66,800 
76,900 
82,100 
62,100 
86,400 


3,308  430,000 


Delir 
eriei 


The  dally  deuvenes  given  above  are    aotoally  delivered  the  day 
prevloiu  to  tbat  on  wbloa  tliey  are  reported. 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
i  ng  ctimprehensive  table  : 
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'Imolodea  salea  In  September,  September,  165,300  for  1888,;  Seiv 
ember-Ootober,  for  October,  394,100;  September-November,  for  Nov 
ember,  585,500;  September-December,  tor  December,  980,400. 

Qp*  We  have  Included  in  the  above  table,  and  sball  eontinue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  tho  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9-650.;  Monday,  9-650.;  Tneiday, 
»-65o.;  Wednesday,  9-650.;  Thursday,  9 -70o.;  Friday,  9*70 0. 

The  following  exchanges  have  been  made  during  the  week: 


•11  pd.  to  exoh.  200  Mch.  for  April. 
■10  pd.  to  exoh.  200  Apr.  for  May. 
■12  pd.  to  exoh.  700  Feb.  for  Mch. 
•58  pd.  to  exch.  1,000  Feb.  for  Aug. 
■57  pd.  to  exoh.  500  Feb.  for  Aug. 


•45  pd.  to  exoh.  .'lOO  Mch.  for  Aug. 
•13  pd.  to  exoh.  100  Feb.  for  Mch. 
•21  pd.  to  exoh.  100  Moh.  for  May. 
•25  pd.  to  exch.  200  Feb.  for  April. 
•13  pd.  to  exoh.  600  Feb.  for  Maieh. 
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The  Visible  Sopply  op  Cotton  to-night,  as  made  up  by  cable 
and  toIoKDvph,  is  as  follows.  The  Continental  stocks,  as  well  ae 
those  for  Oreat  Rritain  and  the  afloat  are  this  weok's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  18),  wo  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1889.  1888.  1887.         1880. 

B-ook  at  Liverpool bales     714,000     707,000     820.000     620,000 

B -4)0k  at  Ix>ndon 5,000       29,000       12,000       17,000 

Total  Great  Britain  stook. 
BCOOkat  Flambnrg  ...  ........ 

SiiOOk  at  Bremen.. 

Btookat  Amatentam 

Stock  at  Rotterdam 

Btookat  Antwerp 

Btookat  Havre 

BUHJk  at  Marseilles 

S'look  at  Barcelona 

Btookat  Genoa 

Btookat  Trieste 


719,000 

738,000 

832,000 

046,000 

2,400 

5,100 

8,100 

4,300 

12,100 

29,700 

20,100 

36,800 

19,000 

26,000 

20,000 

32,000 

,300 

300 

300 

400 

400 

900 

1,400 

1,.'J00 

111,000 

180,000 

192,000 

146,000 

3,000 

2,000 

2,000 

4,000 

19,000 

43,000 

44,000 

45,000 

3,000 

3,000 

6,000 

10,000 

4,000 

6,000 

11,000 

3,000 

rotal  Continental  Stocks 174,200     296,300     299,900     283,000 

Total  Enropean  stocks 

India  cotton  afloat  for  Europe. 
Amer.  oott*n  afloat  for  Eur'pe. 


893,200  1,032,300  1,131,900     929,000 
80,000       53,000     100,000       94,000 


490,000 

50.000 

917,387 

381,072 

16,226 


534,000 

39,000 

974,334 

38'<,190 

27,772 


604,000     439,000 

44,000        49,000 

994,960  1,087,550 

328,780     458,854 

26,020        20,527 


Egypt, Brazll,<fco.,afltforE'r'pe 
Btook  In  United  titates  ports.. 
Stock  In  U.  8.  Interior  towns.. 
Dnlted  States  exports  to-day. 

Total  visible  supply 2,827,885  3,048,596  3,229,660  3,077,931 

Of  Che  above,  the  totals  of  Imerloan  and  other  descriptions  are  as  follows; 
American— 

Liverpool  stock..: bales  583,000     522,000     624,000     490,000 

Continental  stocks 137,000     160,000     204,000     223,000 

American  afloat  for  Europe..  490,000     534,000     604,800     439,000 

United  States  stook 917,387     974,334     994,960  1,0S7,550 

United  States  interior  stocks.  381,072     388,190     328,780     458,854 

United Statesexports  to-day.  16,226       27,772       26,020       20,527 


Total  American 2,524,635  2,606,296  2,781,760  2,718,931 

Xatt  Irutian,  Bratil,  die. — 

LlveriMJol  stook 131,000  185,000  196,000  139,000 

London  stock 5,000  29,000  12,000  17,000 

C0Ttln<intal  stocks 37,200  136,300  95,900  60,000 

In  lu  afloat  for  Europe 80,000  53,000  100,000  94,000 

Egfpt,  Brazil,  Ac,  afloat 50,000  39,000  44,000  49,000 

Total  East  India,  &0 303,200     442,300     447,900     359,000 

Total  American 2,524,685  2,606,296  2,781,760  2,718,931 

Total  visible  supply 2,827,885  3,048,596  3,229,660  3,077,931 

Prtoe  Mid.  Upl.,  Liverpool....         5»i6d.  5'8d.         5»ied.         5ii«d. 

Price  Mid,  Upl,.  New  York...       9i6i8C.         lOSsc.  9iao.  914c. 

CT~  The  imports  into  Continental  ports  this  week  have  been 
80,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
tc-night  of  320,709  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  401,775  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  350,046  bales  as 
compared  with  1886. 

At  the  Interioh  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept,  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887-88—13  set  out  in  detail  in  the  follow- 
ing statement 
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The  abors  totals  show  that  the  old  interior  stocks  have 

c^ec'tfiivefjflurinjc  the  week  25,425  bales  and  are  to-nifi;ht  7,118 
bale**  /"^.y  tliaii  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  88,513  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  146,334  bales  less  than  for  the  same  time  in  1887-88. 

Quotations  for  MiDDLma  Cotton  at  Other  Markets.^ 
Ifl  the  table  below  we  give  the  closinflp  quotations  of  middling 
cotton  at  Southern  and  other  princip^  cotton  markets  for  eaon 
day  of  the  past  week: 
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Baltimore... 
Philadelphia 
Angusta  .... 

Memphis 

St.  Louis 

Cincinnati.. 
Looisvllle... 

9U,8 
9»I8 

lAe 
t> 

938 

9% 

9>a 

10«lOia 

9% 
10 
9iS8 
9^ 

9»18 

9% 
908 

9\ 
913 

97l8 

93i« 

9»9 

9% 
9>a 
lOaiOifl 
9% 
10 
9»9 

l> 
9% 

9l>8 

9is,« 

9>4 

SI" 

9% 
939 
9^ 

10®10is 

9% 
10 

S^« 

95l 

9»8 

913,8 

9>ii 
9''i« 

9% 

938 

9'il 

lOa'ioie 

9\ 
10  ■« 
9^ 
9»1« 

9H 

9»8 

9>»i« 

9»,; 

SI'« 
18'" 

10®10>« 
9H 
lOie 
9>*-39% 

9«8 

Si'"» 

9'« 
9>4 
10 

99** 

ioai5i« 

9''9 

lOifi 

ill* 

9»8 

IteCEiPTS  FROM  THE  PLANTATIONS.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
vhich  finally  reaches  the  market  through  the  outports. 


Wtek 
EnUno— 


Beceivt*  at  the  Porta. 


1888-7. 1 1887-8.  1888-9. 


St'k  at  Interior  Towne. 


1886-7.  1887-9. 1 1888-9. 


<,Ia 


See'pta  from  Ptant'n 


1888-7.11887-8.  1888-S, 


Deo.14 260,669  213,908  267,840  410.953  497,389  383,817  269,527  247,948 

"    21 253,015  202.859  254.913  433,534  50:i,678[427,347l308,626  209,168 

'•    28 286,618  18^,821  240,042  443.563  498,883  460,024'l!46,fl49!l79,029 

Jan.   4 159.044159,3081202.924  423.252  461,80i'448,660'l38.731;137,229 

"     11 'I42,015'l45,74l|l59,119  389,745  437,202'435,5es'l09.408'l21,139 

"    18 166,83l!  105,403'  149.178  3aa,423'423,f  32'407,093  132,5671  92,033 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are 4,532,910  bales; 
in  1887-b8  were  4,796,004  bales;  in  1886-87  were  4,533,009  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  149, 178  bales,  the  actual  movement  from  plantations  waa 
only  120,703  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  93,033  bales  and  for  1887  they  were 
183,667  bales. 

Amount  of  Cotton  in  Sight  Jan.  18,— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


BeoelptB  atthe  ports  to  Jan.  18 

[nterfor  stocks  on  Jan.  18  in 

excess  of  September  1... 


Tot.  receipts  from  plantat'ns 

Net  overland  to  Jan.  1 

Southern  consumpt'n  to  Jan,  1 

Total  in  Bight  Jan,  18 


1888-89,    1887-88.     1886-87.  I  1885-86. 


4,141,192 
391,718 


4,532,910 
5«3,833 
225,000 


5,321,743 


4,396,002 
400,002 


4,796,001 
710,712 
205,000 


northern  spinners'  takings  to 
Jan.  18 


1,132,616 


5,711,716 


4,213,641^3,978,442 
318,368  477,400 


4,532,009  4,455,843 
513,7421  525,093 
150,000  131,000 


5,195,751  5,111,984 


1,272,645  1,059,201  1,122,965 


It  will  be  seen  by  the  above  that  the  decrease  In  amount  in  sight  to- 
night, as  compared  with  last  year,  is  389,973  bales,  the  Increase  M 
compared  with  1886-7  is  125,992  bales,  and  the  increase  over  1885-6 
Is  210,809  bales. 

Weather  Repobts  by  Telkoeaph. —Reports  to  ns  by  tele- 
graph this  evening  denote  that  the  rainfall  has  been  rather 
excessive  in  portions  of  the  South  during  the  week,  the  pre- 
cipitation in  parts  of  Georgia  and  Arkansas  being  over  three 
inches.  In  consequence  of  the  wet  weather  the  roads  are  in 
bad  condition  and  the  marketing  of  cotton  has  been  in  some 
measure  retarded. 

Galveston,  Texas.— We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  thirty- four  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,  ranging  from  53  to 
69. 

Palestine,  Texas. — The  roads  are  very  bad  everywhere. 
Rain  has  fallen  on  three  days  of  the  week  to  the  extent  of 
fifty  hundredths  of  an  inch.  The  thermometer  has  rang^ 
from  52  to  64,  averaging  58. 

Ban  Antonio,  Texas. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-two  hundredths  of  an  inch. 
The  roads  are  impracticable.  Average  thermometer  62,  high- 
est 60,  lowest  44. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  seventy-six  hundredths  of 
an  inch.    The  thermometer  has  averaged  68. 
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Shreveport,  Louisiana.— The  week's  precipitation  has  been 
one  inch  and  fifty-eight  hundredths.  The  theimometer  has 
averaged  55,  ranging  from  43  to  69. 

Columbus,  JUississippi.— teleRtam  not  lecnveA. 

Leland,  JlftoiASippr.— Rainfall  for  the  week  two  inches 
and  five  hundredths.  Average  thermometer  54'1,  highest  77 
and  lev  est  83. 

ereenville,    Mississippi.— TelegTBm  not  received. 

Little  Rock,  Arkansas— It  has  rained  hard  on  two  days  of 
the  week,  but  the  weather  is  now  cooler,  with  indications  of 
snow.  The  rainfall  reached  three  inches  and  eighty-eight 
hundredths.  Tbe  past  month  of  gcod  weather  has  enabled 
farmers  to  about  complete  gathering  cotton  in  this  section. 
Average  thermometer  50.  highest  66  and  lowest  37. 

Helena,  Arkansas.— The  weather  has  been  rather  warm 
during  the  week,  with  rain  on  three  days,  on  one  of  which 
heavy.  The  rainfall  reached  three  inches  and  twenty- 
six  hundredths.  To-day  is  cooler.  The  thermometer  has 
averaged  51,  the  highest  b  ing  64  and  the  lowest  38. 

Memphis,  Tennessee,— Vie  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirty-seven 
hundredths.  The  thermometer  has  averaged  49,  ranging  from 
36  to  65. 

Nashville,  Tennessee.— We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  iach  and  twenty-two 
hundredths.  The  thermometer  has  ranged  from  27  to  61, 
averaging  47. 

Mobile,  Alabama. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  thirty-four  hundredths. 
Average  thermometer  54,  highrst  69,  lowett  35. 

Montgomery.  Alabav.  a.— We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  eighty-one 
hundredths:  but  yesterday  and  to-day  the  weather  has  been 
pleasant.  The  thermometer  has  averaged  50,  the  highest  be- 
ing 70  and  the  lowest  33. 

Auburn,  Alabama.— TelegTum  not  received. 

Selma,  Alabama.— The  week's  precipitation  has  been  one 
inch  and  five  hundredths,  on  two  days.  The  thermometer  has 
averaged  49,  ranging  from  84  to  63. 

Madison,  Florida. — Rain  has  fallen  on  one  day  of  the 
■week,  to  the  extent  of  seventy-five  hundredrhs  of  an  inch. 
Average  thermometer  66,  highest  77,  lowest  38. 

Columbus,  Georgia.— It  has  rained  heavily  on  one  day  of 
the  week,  the  rainfall  reaching  three  inches  and  forty  hun- 
dredths. The  thermometer  has  averaged  49,  the  highest  being 
61  and  the  lowest  34. 

Savannah,  Georgia. — It  haa  rained  on  two  days  of  the 
■week,  the  rainfall  reaching  sixty-eight  hundredths  of  an  inch. 
The  thermometer  has  avi  raged  50,  ranging  from  37to  67. 

Augusta,  Georgia.— The  early  part  of  the  week  was  clear 
and  pleaeant,  but  latterly  there  has  been  rain  on  two  dayf , 
the  taicfall  reaching  one  inch  and  seventy  hundredths.  The 
theimometer  has  ranged  from  31  to  70,  averaging  46. 

Charleston,  South  Carolina. — We  have  bad  rain  on  three 
days  of  the  weetr,  the  rainfall  reaching  one  inch  and  twelve 
hundredths.  The  thermometer  has  averaged  51,  ranging 
from  40  to  66. 

Stateburg.  South  Carolina. — The  early  part  of  the  week 
was  fair,  but  on  the  hst  two  days  rain  has  fallen  to  the  extent 
of  iw.  nty-seven  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  83  to  63,  averaging  45 '8. 

Wilson,  North  Carolina, — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  aveiaged  47,  the  highest  being  68,  lowest  30. 

Thp  following  statement  we  have  also  received  by  telegraph 
Bbowing  the  height  of  the  rivers  at  the  points  named  at  3 
c'clook  Jan.  17.  1889,  and  Jan.  19, 1883. 


ir«wOileaiui ..Above  low-water  mark. 

Mempbls Above  low-water  mark. 

■aahvlUe ...Above  low-water  marli. 

BknTepon Above  low-water  mark. 

▼lokabUTB Above  low-water  mark 

Jute  Butis,  Bagging,  &c.— The  demand  for  bagging  has 
been  rather  light  and  lower  figures  do  not  Sr  em  to  make  buy- 
ers take  hold,  and  only  small  parcels  are  being  taken  at  9r^ 
lie,  as  to  quality.  Some  small  lots  of  jue  butts  are  being 
taken  for  present  wants  at  3  1-16@3}8C.  for  paper  grades  ana 
23^@2%c.  for  bagging  quality, 

taDiA  Cotton  Movemknt  from  all  Ports.— The  receipts 
»id  sliipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  10. 


BOKBAT  BXCmPTS  AHD  BBIFMEirrS  FOB  FOITB  TBAE8. 


SMpmentt  thii  week. 


Tear,  Oreat    Oonti-    _  .  , 
iJSrtrn.    nent.    ^ot*^- 


1S8!) 
18f8 
1887 
18tJ6 


X3,r00  18,000  31.000 

.5,000    " 

2,00010.000 


Shipments  Since  Jan.  1. 


Oreat      Oonti- 
Britain    nent. 


13.000 

5.0(0    11,000 

12.000       8.000 


2,0001  7,000    9,000!   10,000 


45,000 
35,000 
44,000 
23,000 


Total. 


58,000 
46,000 
.52,000 
33,000 


Xeceipta. 


This 
Week. 

59,000 
-.26,000 
43.000 
J3,C00 


Calcutta— 

1889 

1888 

Madraa— 

1889 

1888 

AU  others— 

1889 

1888 

Total  all— 

1889 

1888 


Shipments  for  tht  week. 


Great       Oonti- 
Britain.     nent. 


2,000 
2,000 

2,000 
1,000 

3,000 
3,000 


7,roo 
0,000 


2,000 
1,000 


1,000 


3,000 
1,000 


Total. 


4,000 
3,000 

2,0f0 
1,000 

4,r00 
3,000 


10.000 
7,000 


Shipments  since  January  1. 


BriMn.    Oo»tin«*t.      Total. 


3,000 
4,000 

2,000 
2,000 

3,000 
4,000 


8.000 
10,000 


3,000 
1,000 


2.000 
3,000 


5,000 
4,000 


6,000 
5,000 

2,000 
2,000 

5,000 
7,000 


13.000 
14,000 


EXPORTS  TO  EOKOPi!  FBOM  ALL  INDLA. 

Shipments 

toallMurope 

from — 

1889. 

1888. 

1887. 

This 
week. 

Since 

Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

4.11  other  ports. 

31,000 
10,OliO 

5-i,000 
13,000 

5,000 
7,000 

4B.0O0 
14,000 

12,000 
8,000 

52,000 
15,500 

Total 

41,000 

71,000 

12,000 

60.000 

20.000 

67,500 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton.at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Jan.  16. 


BecelptB  (cantara*) — 
This  week.... 
Bince  Sept.  1 


1888-89. 


115.000 
2,098,000 


1887-88. 


63.000 
2.440,000 


1886-87. 


75.000 
2,412,000 


Exports  (bales)— 

To  Liverpool 

To  Continent 


This      Since 
week.  Sept.  1. 


9.000  151,000 
3,000    7  9,000 


Total  Europe 12,0001230,000   11,000,283,000   16,000!270,00O 


This 
week. 


Since 
Sept.  1, 


6.000  182,000 
5,000  101,000 


This       Since 
week.    Sept.  1. 


8.000  lS2,00O 
8,000|   t8,00O 


*  A  oantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  16  were  115,000  cantars  and  the  shipments  to  all  Europe 
13,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  stiites  that  the  market  continues  strong  for 
both  yarns  and  sheetings,  and  that  the  demai  d  in  each  case 
is  improvins?.  AVe  give  the  prices  for  to-day  below,  and 
leave  tho?e  for  previous  weeks  of  this  and  last  year  for 
comparison  : 


1888-89. 


1887-83. 


3^4  lbs. 
Shirtings. 


8.  d.      H. 

6  0    ®7 

6  0    ®7 

6  0    ®7 

6  0     ®7 


6    0ia87    1^ 
716;ga8''"io6    1     87    II3 


Ootfn] 
Mid. 

Vpidsl 


32s  Oop. 
Twist. 


d. 

538 
533 

53e 

512 
59, « 


d.        d. 

713  -ai8i8 

7=8  IUSH 

7Si  a«3g 

7%   ®838 
713l«®8',6' 


8H  lis. 
Shirtings. 


5    713^7    O 
5    9    ®7    l»a 
5  10i2'a7    " 
5  10is»7 
5    9    @7 


7i3|(ia>8'',Ri5    9    ®7 


Mid. 
Vpldt 

d. 

5=8 

51I1S 

598 

5O8 


Since 
Jan.  1, 

121.000 
70.000 

126,00o 
9  5, 00  J, 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
88,000  bales,  and  an  increase  in  shipments  of  26,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  12,000  bales. 
The  mov(  ment  at  Calcutta,  Matiras  and  other  India  porta  for 
the  last  reporte  d  week  and  since  the  Itt  of  January,  for  two 
.veais,  has  been  as  follows,  "Otier  ports"  cover  Ceylon 
Tuticorin,  Kurrachee  and  Cooonada.  ' 


East  India  Crop. — From  Messrs.  Gaddum,  Bythell  &  Co.'s 
Cotton  Report,  dated  Bombay,  December  14,  we  have  the  fol- 
lowing on  cotton: 

Wo  have  nothing  fresh  tn  report  regarding  the  Oomra  an;!  Bengal 
crops.  In  the  liroach  districts  picking  has  commenced  ou  a  small  scale, 
and  small  quantities  of  cottin  will  be  obtainable  in  the  early  part  of 
next  mouth.  Prospects  of  the  Dholler.a  crop  continue  lavirable.  We 
ha ve  received  the  following  repoits  from  our  up-country  branches : 

OO.MRAWUTTEB  IlISTRtCTS. 

OOMRiVWDTTEE,  Dec.  12.— Wehave  had  a  week  of  seasonable  settled 
weath  r,  anil  therefore  supplies  have  been  coming  iu  very  freely,  show- 
ing an  increase  of  about  1,200  bales  over  those  of  last  wofk.  The 
quality,  too,  is  keeping  satisfactory,  so  it  is  evideut  that  the  late  rain 
eai/not  liav.'  ijone  much  harm  in  thi;  districts  from  which  our  market  Is 
supplied,  although  we  hear  that  othur  pi  ues  havennt  been  ao  fortunate 
in  this  respect.  Th«  crop,  no  doub',  l.s  very  early,  and  will  proliably  bo 
a  bumper  one.  AVell-iiiforuicd  native  dealers  are  generally  of  opinion 
that  we  shitll  get  large  receipts  during  .Tauuary  and  Fel)ruary  next,  but 
after  that  tiuiBthe.v  will  be  on  a  moderate  scale,  and  that  the  season 
will  close  early.  These,  of  course,  are  the  opinions  prevalent  Just 
now.  and  must  be  taken  for  what  they  are  worth,  but  still  they  are 
worth  noting  considering  the  large  quantity  that  has  already  been 
marketed. 

KiiAMGAU.ic,  Doc.  12.— Supplies  this  week  are  nearly  double  those  of 
last  week,  but  the  greater  portiou  caiue  in  for  tale  ungluneJ.    *    *    * 

Akote,  Dee.  4.— The  weather  is  now  cool  and  tho  sky  clear,  with  no 
more  signs  of  rain.  First  picking  is  iiretty  we  1  llnished  everywhere, 
but  as  grain  i-,  now  being  cut  labor  is  scarce,  and  arrivals  are  not  yet 
very  large,  and  in  consequence  pric  s  have  kept  up.  Quality  coutmues 
satisfactory.  Ungiuue  1  cotton  arrives  freely  daily,  and  slocks  at  the 
ginning  f.;Ctories  are  increasing. 

JuLcAUM  (Khandeisli),  Dec.  12.— The  weather  has  continued  fine 
throughout  the  week,  and  all  signs  of  r.aiu  have  disappeared.  There 
has  been,  naturally,  .au  increiisc  in  our  supplies  this  week,  but  not  so 
marki  d  as  there  was  between  those  ol  last  week  and  the  week  preced- 
ing  it.  This,  however,  was  chiefly  owing  to  thesiateof  tho  u  arkets. 
We  may,  however,  expect  to  S' e  a  very  material  increase  inairival* 
soon,  us  iiinning  factories  are  all  working  day  and  uighi.  throughout  ihe 
dii-trlct.  W(!  have  uut  yet  got  the  best  of  the  crop,  and  if  notunig  hap- 
pens to  spoil  the  remaiudcr,  the  qviality  this  season  will  be  better  thark 
we  have  h.ad  for  many  years. 

Kn.TOADM,  Dor".  12.— The  weather  during  tho  week  continued  bright 
and  clear,  and  has  now  a.ssumed  a  settled  appearance.  TUo  supplies  of 
ungiuiied  cotton  have  been  growing  larger  every  day,  and  the  machine 
gins  are  in  full  8Wlug..Y((  3MB 
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PiiDUA,  Doc.  12.-Theflno  and  cold  weather  reported  In  onr  last  has 
continued  diirhiK  the  weok.  Our  inurkcl  rciuulni  steady.  Willi  a  Kood 
demand  fiT  ready  cotton  bv  iiiitlvo  buyers.  The  cotion  of  the  llrst 
plckliiK  hftvInK  been  worked  ofl',  tliut  now  obtalmible  Is  mostly  of  the 
lower  (frades. 

liiiirsAvi;!.,  Dec.  12. -Tito  weather  during  the  wee*  was  mir,  with 
warm  sunnvdayHSnd  ciild  niKhrs.  Cotton  picking  Is  almost  tlnlnhed. 
Tho  crop  cfi'luiiito  for  our  district  Is  In  favor  of  an  Incnaso  of  about  15 
i)or  cent  over  last  year's,  and  this  increase  l8  duo  to  the  abnormally 
larKo  yield  obtained  "from  the  eecond  picking,  far  exoocdlug  the  esll- 
mates  or  expectations  of  the  cultivators. 

li.vRSKK,  Dec.  12.— Wo  have  been  enjoying  splendid  oold  weather 
thronirhout  the  week  iindor  rcviow,  and  ginning  Is  now  In  full  swing 
all  over  tho  district'.  Arrivals  h;ivc  also  Increased,  and  we  expect  t« 
have  piitty  t  ilr  arrlviUs  In  another  w.-ek.  A  lot  of  cotton  which  should 
have  ariiv.d  long  ago  has  been  delayed,  owlrig  to  the  bad  otate  of  tho 
roads,  but  now  the  roads  are  almost  dry,  and  those  carts  will  be  hero  In 
a  day  or  two. 

BROACH  DISTRICTS. 

Broach,  Dec.  12.— The  same  weather  we  got  last  week  atlU  attends  us, 
under  the  Inftuencc  of  which  the  cotton  crop  Is  ripeni nit  fast.  Picking 
Is  progressing  on  a  large  scale  all  over  the  district,  and  the  arrival  of 
seed  (Milton  Is  dally  Int^reiislng.  Gins  are  expected  to  work  by  the  end 
of  the  month,  and  oo'.ton  will  begin  to  arrive  by  the  15th  of  January 
next.    District  reports  are  favorable. 

euK*T,  Doc.  12.— During  the  week  the  weather  has  continued  the 
flame  n^  last  week ;  the  most  noticeable  feature  Is  the  continual  absence 
of  dew,  which  is  now  much  needed  to  a.s9l3t  the  pods  In  bursting.  Tho 
cloudy  weather  we  hiul  in  November  has  alTectod  the  pods  In  the  llrst 
picking,  which  show  a  little  stain,  which  we  trust  will  wear  away  soon. 

DIIOLI.EKA  districts. 

BuowNToatTR,  Dec.  12.— The  weather  during  the  past  week  has  con- 
tinued tine  and  lirizht,  and  prospects  are  good.  Nearly  all  our  districts 
report  favorably  of  the  growing  crops  and  promise  an  early  yield.  Pick- 
ing is  i>ro«re8sliig  satisfactorily  and  gradually  extending  to  tho  distrlots 
around  Falltami,  and  a  few  sample  parcels  of  new  cotton  have  been 
sold  here.  Picking  will  become  general  la  all  our  districts  In  another 
month. 

Wddvvan,  Deo.  12.— We  have  to  record  another  week  of  good  growing 
■weather,  and  the  later  sowings  are  progressing  satisfactorily  enough  to 
Justify  the  general  opinion  of  improved  crop  prospects.  Owing  to  the 
rain  last  month  many  plants  are  putting  forth  fresh  shoots,  which  will 
In  due  course  he  covered  with  bolls,  and  so  help  to  increase  the  yield. 
The  crop,  however,  has  yet  to  pass  through  the  crisis  of  the  cold 
weather,  after  which  we  may  form  our  estimates  with  a  reasonable  de- 
gree of  accuracy.    Cold  weather  grain  crops  are  doing  well. 

VKRCMfiAUS,  Dec.  12.— We  have  no  change  to  report  m  either  crop 
prospect.s  or  the  state  of  the  weather.  At  present  the  days  are  bright, 
and  the  iiiahts  arc  comparatively  cold  and  dewy,  but  the  plants  requite 
a  great  deal  more  dew  than  we  are  getting  to  produce  a  full  and  good 
crop.  The  lieldH  in  our  Immediate  vicinity  look  well,  and  the  plants  are 
weU  covered  with  flower^.  In  some  placss  the  bolls  are  developing,  and 
from  these  new  cot<ou  will  be  picked  about  the  end  of  December.  Our 
district  reports  are  favorable. 

TINNEVKLLT. 

TuTicoRis,  Deo.  10.— Since  the  dispatch  of  our  last  report  the  weather 
has  become  fairer,  and  there  Is  now  not  much  doubt  about  the  crop  being 
safe;  present  prospects  are  very  favorable.  Arrivals  amounted  to  181 
bales,  against  3!)i  bales  last  week  and  385  bales  for  the  week  ending 
December  8th,  1887.  The  tot-'-l  exports  for  the  season  to  date  amounted 
to  80,6(15  bales,  against  80,363  bales  same  time  last  year. 

Shippino  News.— The  exports  of  cotton  from  the  Uniieo 
States  the  past  week,  as  per  latest  mail  retams,  have  reached 
140,650  bales. 

Total  bale*. 
Hb w  York— To  Liverpool,  per  steamers  Bothnia,  1,629 Brit- 
annic. 1,252 Ptolemy,  1,386. ...Spain,  3,368 Wiscon- 
sin, 884 8,519 

To  Hull,  per  steamer  Martello,  2,338 2,338 

To  London,  per  steamers  Denmark,  1,311 Egyptian  Mon- 
arch, 1,350. ...Richmond  Hill.  1,387 4,048 

To  Havre,  per  steamer  La  Normandie,  1,597 1,.">97 

To  Bremen,  per  steamer  Kltic,  373 373 

To  Hamburg,  per  ste.imers  Polynnsia,  1,103..  .Sorrento,  281  1,364 

To  Auiatenlam,  per  steamer  Leerdam,  598... 698 

To  Antwerp,  per  steamer  Westornland,  1,101 1,161 

To  Stettin,  per  st«.imer  SlavoBia,  1,110 1,110 

To  Barcelona,  per  steamer  Burgundia,  200 200 

Kbw  Orleans— I'd  Liverpool,  per   steamers  Darien,  7,602 

I.*onora,  6,800. ...Navarro.  8,014. ...Sculptor,  2,886 25,302 

To  Havre,  per  steamer  Eduardo,  4,959 per  ship  Cora, 

4,637 9,596 

To  Bremen,  iier  steamers  Federation,  5,400. ...Ocean  King, 

5.280 10,680 

To  Barcelona,  per  bark  Ilnbana,  802 802 

To  Genoa,  per  steamer  Columbia,  4,352 4,352 

Savannah- To  Bremen,  per  steamer  Laureetina,  6,667  ...per 

bark  Julio,  2,804 8,471 

To  Antwerp,  per  steinier  Carn  Brea,  4,704 4,704 

Brlnswick— To  B  emen,  per  steamer  Bedrord,  5.803 5,803 

Charleston— To  Bremen,  per  steamer  LIscard,  5,3.'i8 5,358 

To  Barcelona,  per  steamer  Maurice-Keunlon,  4,654 4,654 

Qalvebton— To  Liverpool,  per  steamers  Ashbrooke,  3,541 

Columliian,  2,800 6,341 

To  Havre,  iHsr  bark  Candace,  1,150 1..  1,1.50 

Norfolk— To  Llverjwol,  per  steamer  Cambodia,  7,950 7,9.50 

To  Bremen,  per  stiamer  Duke  of  Buckingham,  6,606 6,600 

Newport  News— To  Liverpool,  per  steamer  Sicilia,  1,150 1,150 

Boston— To  Liverpool,    pur  steamers  Iowa,  2,403...  Kansas, 

2,l.'-i9... Palestine,  2,220     . Bey thia,  464... Virginian,  1,471  8,717 

To  Halifax,  per  stiainer  Carroll,  137 137 

To  Yarmouth,  per  steamer  Yarmouth,  45 ['.'.  45 

Baltimokb— To  Liverpool,  per  steamer  Barrowmore,  4,012 4,012 

To  Havre,  per  steamer  Montauk,  COO 600 

To  Antwerp,  psmtcamer  Wetlierliy,  2.014 2,044 

PHii.ADELi-niA-To  Antwerp,  per  steamer  Noderland,  868 868 

Total ITOTCSO 

The  particulars  of  theue  shipruents,  arranged  in  our  usual 
form,  are  as  follows : 

A  m'dam,  Bali- 

null  Ant-  fax 

and  Brem.it  loerp    B'lona     and 

Lon-  Bam-     and       and       Xar- 

dnn.  Bavre.    burg.  Stettin.  Oenim.  mouth. 


Liter- 
pool. 

New  York..     8.519    6,3b6    1,597    1.737    2,869        200    21,308 

N.  Orleans .  25,302     9,596  10.680    5,154    50,732 


TolaU 


Savannah  .. 
Brunswick . 
Charleston  . 
Galveston.. 
Norfolk  ..  .. 
N'wp't  Nws     -, 

Boston 8,717 

Baltimore..    4  013 
Phil'delph'a    


6.311     1,150 

7,950 
1,1.50 


8,471 
5,803 
5,353 


...    6,606 


600    2,044 

86a 


4,704    .: 13,175 

5,803 

4,664    10,012 

7,491 

14,ft56 

1,150 

182  8,89<» 

6,656 

868 


^*»l 61,991  6,336  12,043  33,659  1P,185  10,008        182  140,650 


Ootton  f reiffhta  the  past  week  have  been  aa  follows : 

Batur.      Kon. 

fiMf.    1  Wednt*. 

Thuri. 

m. 

Uverpool,  steam  d. 

OoTlaOl'sg'w.rf. 
Havre,  steam e. 

Do      sail c. 

Bremen,  ateam  .  e. 

Do     via  Lelthff . 

Hambnrg,  steam,  e. 

DovlaLondon.d. 
Amat'd'm,  ateam. e. 

Dovlalx>ndon.d. 
Beval,  steam. ...<2. 

Do     aaU d. 

Baroelona,steam  d. 
Qenoa,  steam ..  .d. 
rrleste,  steam... d. 
^twerp,  steam  d. 

""'it 
»i« 

62V 

ii3a»'8 

"38 

n.,a 

38 

'3a 
'I's 

52  V 

'l8«38 

'   »8 
618 
38 
ISg^aiTsj 

''.la           'sa 

"I'li         "ht 

1891732  laa'ajg 

"^         "li 

62  V        52  V 

'Su®38          »3a 

38           3a 
•is          'i» 

88                »8 

13,4^732  1Sm®73, 

73jin6j< 

hi 

•aa>»:a 

>s 

82  V 

'»32 

«» 

"is 

»8 

1'm®''32 

7,a«w^ 

"■'"* 
>a»ii, 

3e«T„ 

62  V 

•aa' 

"ii 

"is 

38 

•  Per  100  Iba. 


LlvsapOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  sales,  stocks.  Ac.   at  that  port. 


Dee.  28. 

Jan.  4, 

Jan.  11. 

Jan.  18. 

Sales  of  the  week bales 

Of  whloh  exporters  took 

Of  which  •pooulaton  took. .. 

Sales  Amcrioan ................ 

30,000 
2,000 

25'6o6 
4,000 

441,000 
630,000 
629,000 
119,000 
109,000 
264,000 
241.000 

42.000 
3,000 

36,006 
8,000 

69.000 
6«0,000 
651,000 
107,000 

88,000 
271,000 
250,000 

73,000 

4,000 

4.000 

67.000 

15.000 

84.000 

710.000 

5*0,000 

148,000 

125,000 

203,000 

185,000 

88.000 
2,000 
6,000 

67  000 

11,000 
105,000 
714,000 
583,000 
120,000 

93,000 
184,000 
156,000 

ForwATdea 

rotal  stock -Estimated 

Of  which  American— Eatim'd 
rotal  Import  of  the  week 

Of  which  American ..... 

motint  ■«aoat 

Of  whiok  American 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  18  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursd'y. 

Friday. 

Market,   I 
12:30  P.H.  1 

Uld.Upl'da. 

Sale* 

Bpeo.Aexp. 

Quota'tns 

fully 
maint'ne<1 

61a 

10,000 
1,000 

Firm. 

51a 

15,000 
1,000 

Bteadr. 
51a 

10,000 
1,000 

Harden'g. 

61a 

15,000 
2,000 

Fully 
malnt'ned 

51a 

15.000 
1,500 

Active. 

5»i« 

15,000 
1,000 

Futures. 

Market,    } 

12:30  P.M.S 

Market,   { 

4  P.M.      ( 

Qnlet  at 
1-84  de- 
cline. 

steady. 

Steady   at 
1-ai  ad- 
vance. 

Quiet  and 
eteadr. 

Qolat. 

Qnlet  and 
steady. 

Onlet  at 
l-«4aa. 
vsnoe. 

Steady. 

Steady  at 
1-(H  de- 
cline. 

Firm. 

Firm  at 
partlallT 

1-«1 
advance. 

Very 
firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated . 

17*  The  price*  or*  given  in  pence  and  Sith*    thu* .-     6  63    mean  * 
6  63  64d.,  and  6  01  meant  6  l-64d. 


Bat.,  J 

nn.  12. 

Mod.,  Jan. 

14. 

Tuea.,  Jan. 

15. 

Open 

BUk 

Low. 

a-. 

0pm 

Eiah 
d. 

Lov. 

Cloi. 

Open 

High 

Lov. 

Om. 

d. 

d. 

d. 

*. 

d. 

d. 

i. 

d. 

d. 

d. 

d. 

January.... 

sse 

82« 

829 

529 

6  29 

6ll0 

629 

8  20 

6a9 

6  30 

62S 

630 

J»a.-Feb. .. 

52S 

B20 

628 

5  2U 

629 

629 

5  28 

6(8 

6  28 

629 

688 

6  2« 

Fab.-Uarcb 

528 

fi28 

BS8 

628 

629 

6  29 

818 

628 

828 

5  29 

8  28 

62» 

Mar.-Aprll . 

ses 

S28 

528 

588 

829 

B29 

523 

5»8 

628 

6  29 

528 

BZS 

April-May.. 

9  89 

6t9 

829 

629 

6  29 

6:^0 

8  28 

6  29 

6  29 

5  29 

529 

624 

Hay-June.. 

5»0 
B31 

630 
BS2 

6  30 

6  30 
5  32 

8  31 

5  82 

6  31 
6  3i 

6  99 
6  31 

6  30 
6  31 

B30 
6  31 

6  31 
632 

630 
6  81 

6  31 

Jane-July.. 

BSl 

6  32 

July- Auk... 

S3S 

B33 

533 

5  33 

633 

633 

632 

6  3i 

63» 

633 

6  33 

63d 

Aug.-Sept.. 

S32 

&32 

5  32 

5S2 

6  32 

883 

6  31 

6  31 

6  33 

6  32 

6  82 

8SS 

Wednes..  Jan.  16. 

Than.,  Jan.  17. 

FrI.i  Jan.  IS. 

Open 

Bif/h 

Low. 

Clot. 

Open 

Hits 

lour.  OIOJ. 

a.     d. 

Open 

High 

Low. 

CIo*. 

a. 

d. 

d. 

a. 

4. 

d. 

d. 

d. 

d. 

-t 

Jannary — 

580 

B30 

S30 

630 

B3« 

6  33 

6  82    6.33 

635 

6  3i 

5  35 

63S 

Jan.-Feb. .. 

5  2U 

8  30 

5  29 

6  30 

6  31 

6  32 

5  81    6  32 

6  34 

8  35 

531 

635 

Feb.- March 

B28 

82fl 

5  28 

629 

5  EC    6  81 

BSO    5  3l| 

8  33 

634 

533 

631 

Msr.-Aprll . 

628 

B20 

5  28 

629 

6  80 

8  31 

6  30 

6  31 

632 

833 

5  32 

683 

April-May.. 

629 

BSO 

629 

630 

530 

6  32 

630 

B3J 

633 

5  31 

633 

6  84 

May-Jane.. 

KSO 

5  31 

6  30 

6  31 

5  31 

6  33 

631 

833 

534 

685 

5Ht 

635 

Jane-July.. 

5.33 

8  32 

Bsa 

6  32 

5  33 

6.^ 

633 

6  81 

635 

es.-! 

635 

588 

July-AoK... 

6  83 

5  33 

5  33 

5  33 

6  31 

689 

534 

5  36 

538 

5  37 

6  36 

6S7 

AuK.-Sept.. 

5112 

6  32 

5a2 

5  32 

6  33 

633 

633 

5  33 

634 

635 

BU 

6!U 

BREADSTUFF  S. 

Fbidat.  p.  M.,  Jan.  18,  18*9. 

The  iiour  market  was  without  decided  feature  throughout 
the  whole  of  the  week  under  review,  except  that  Eome  de- 
pression of  tone  during  the  first  half,  with  occasional  cocces- 
siors  in  values,  was  followed  by  more  stendiness.  The  de- 
mand has  been  almost  wholly  for  home  consumption,  and 
limited  at  that,  due  to  the  high  cost  of  most  of  the  stock,  the 
limited  receipts  and  (Utterly)  more  firmnees  to  the  grain  mar- 
ket.   To-day  the  market  was  firmer  but  quiet. 
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The  wheat  market  was  quite  depressed  early  in  the  week, 
under  the  Bureau  report  pointing  to  a  yield  that  will  afford 
s  surplus  for  expert.  It  was  also  noticed  that  home  con- 
Eumption  is  not  ntarly  so  great  as  it  was  one  year  ago,  when 
large  quantities  of  flcur  of  low  grades  were  taken  (in  addi- 
titn  to  the  coaiser  stuffs  usually  consumed)  for  feeding  pur- 
pcses,  owing  to  the  relatively  higher  prices  of  corn  and  oats. 
To-day  there  was  a  stronger  market,  on  the  belief  that  some 
reaction  might  be  caused  by  foreign  advices  and  the  covering 
of  contiacta.  The  bulls  are  quite  certain  that  prices  are  now 
on  a  safe  basis;  but  the  bears  assert  there  must  be  some 
liquidation  through  exports,  before  any  bull  movement  can 
be  maintaiced, 

DAILY  CLOSINO  PBICBS  OF  KO.  2  RBD  WDTTBR  WHEAT. 

Mon.  Tua.  Wed.     Thurt. 

9618  9638  961a        96% 

97%  97>«  9718        97''e 

98%  98'9  981a 

10138  lOm  lOlifl 

101  lOlie  100^8 

97ifl  9714 


Sat. 

January  dellTeiy o.    SSk 

February  delivery 0.    99% 

March  delivery olOli* 

MardeUTery o  1  03% 

Jnra  deUrery o.l  0314 

July  delivery 0.    99i2 


99  >4 
1  02 
101% 


Fri. 

9738 
9838 

99% 

10238 

10218 
98=8 


Indian  corn  did  not  sympathize  as  much  as  usual  with  the 
decline  in  wheat,  because  prices  had  previously  fallen  to  low 
figures,  and  a  good  export  demand  and  a  brisk  local  trade 
were  a  steady  relief  to  the  pressure  to  sell.  But  if  there  was 
little  decline  there  is  also  little  recovery.  Buyers  are  not 
anxious  about  future  supplies,  and  do  not  matarially  increase 
their  bids.  To-day  there  was  a  rather  better  market,  steamer 
grades  being  taken  freely  for  export  at  41J^@43J^c.  in  ele-'. 
vator,  and  42^(2431^0.  for  early  arrivals  afloat. 

DAILT  OLOSmO  PRICES  OF  NO.  2  MIXED  CORN. 

Sal.       Mon.      Tua.      Wed.     Thurt.  Fri. 

January  delivery 0.    4438       4414       4414       4414       4438  44% 

February  delivery .0.    44%       44=8       44%       41%       4434  44''8 

March  delivery 0.    4514       4514       4514       4514       4538  4514 

Maydellvery o.    4514       45is       4514       4514       4538  4513 

Oats  have  been  slowly  but  steadily  appreciating  in  values. 
The  demand  has  not  been  urgent,  but  the  bulls  have  held  the 
advantage.  The  improvement  has  bean  most  decided  in 
prime  grades  of  mixed  on  the  spot;  these  are  comparatively 
scarce;  other  grades  moved  partially  in  sympathy  with  mixed. 
To-day  the  market  was  firmer  but  quiet. 


DAILT  CLOSINO  PRICES  OF  NO.  2  UIXED  OATS. 


January  delivery o. 

February  delivery c. 

May  delivery c. 


Sal. 
31 

32=8 


if  on. 
31 
3113 
32=8 


Tue». 
3114 
31=8 

3258 


Wed. 

3158 

32 

32% 


Thurs. 

31T8 

32 14 
32''8 


Fri. 
32 
3214 
32-'e 


DAILT  CLOSING  PRICKS  OF  NO.  2  WHITE  OATS. 

Sat.      Mon.       Tues.       Wed.    Thurs.  Fri. 

January  delivery 0 34»8      Si's        34=8 

February  delivery 0.    3458       34%        35         3478      35  35 

March  delivery c 35  ....  3514      35i8  SSig 


Barley  has  remained  nearly  nominal, 
are  very  quiet. 


Rye  and  buckwheat 


The  following  are  the  closing  quotations: 

FLOnB 
V  bbl.  $2  25«$2  85    Southern  bakers' 

iperftne 2  65^3  45 

irlng  wheat  extras.    3  30«  3  75 
clear  and  stra't.    4  30®  5  75 

3  403   3  85 

4  00®   5  50 

5  50®  6  85 
3  00®  3  45 
3  50®  4  00 


Sine, 
■ape 

winter  shlpp'g  extras. 
Winter  XX  and  XZX. 

fttenta 

Boathem  super*...... 

•oath'n  oam.  extnw.. 


and 


family  brands $4  25®  5  00 

Rye  flour,  superflna..  3  10®  3  40 

Flue 2  50®  2  90 

Com  meal- 
Western,  Ac 2  75®  3  00 

Brandywine _  3  00® 

Buckwheat  flour,  per 

lOOlbs 2  05®  215 

O&AIH. 


the  month  of  December  in    1888  and  1887,  and  for  the  six 
months  of  the  fiscal  year  1888-89  : 


Waeat— 

Spring,  per  bush. . . 

Spring  No.  2 ...1 

Bed  winter No.2... 

Bed  winter 

White 

Com—'Vi'eatfn  mixed. 
West'n  m  Ixed  No,  2. 

Steamer  iMO.  2 

Western  yellow 

Westsm  white 

Bouthem  ivhite 


0.  0. 

95  ®1  28 
07  ®1  11 
98ia®l  00 
90  ®108 
95  al08 
37  -a  40 
4414®  45>a 
41%®  43 
40  ®  46 
40  ®  46 
®      .... 


Rye- 
Western f)  bn. 

8tate&  Jersey 

Oats- Mixed 

White 

No.  2  mixed 

»o.  2  white 

Barley— Caada  No.l 

Canada  No.  2 

Two-rowed  State.. 

Six-rowed  State. ... 
Buckwheat 


0. 

0. 

57    ® 

."iO 

60    a 

63 

30    « 

33 1« 

32    ® 

39 

32    ® 

32H 

34 1«® 

36 

88    ® 

90 

81    ® 

S« 

78    ® 

80 

82    a 

85 

63    ® 

65 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
■tetement  below,  prepared  by  us  from  the  figures  of  the  New 
Tmk  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  porta,  arranged  so  as  t«  present  the  com- 
liaiative  movement  for  the  week  (ndim;  Jan.  12,  lSh9, 


Mtuivt*  nt- 

IXour, 

Wtuat. 

Corn. 

OaU. 

Barlev. 

iJ». 

BMi.igeUia 

B\uKmu>t 

J}ua)i.56U>. 

BlMh.32  lb< 

BimMSU) 

Bu.  Be  ih, 

auiMo.... 

es,723 

120.802 

952,246 

683.192 

306,801 

33,330 

■Uwankee. 

20,145 

108.755 

34,210 

50,000 

211,225 

8,400 

Brtntb 

1,400 

52,399 

atkuieapollt. 

402,520 

.... 

aWedo 

2,20s 

49.539 

83,248 

9.856 

1.050 

1,673 

■■trott 

3,031 

52,4e.S 

75.282 

23.250 

17,780 

OSTeltnd. . 

4,573 

38,3«7 

19,473 

30,617 

7.071 

1,110 

■LLonli.... 

13.902 

33.083 

1,189,016 

195,645 

i:.>27 

3.300 

»MnU 

1.375 
1 10.352 

13.000 

870,963 

151,200 

160,000 

36,00( 

17,800 

*0t.wk.t9. 

2,504,704 

1,157,059 

621,951 

67.419 

iSuiieirk.'SS. 

a2fl.229 

948.28S 

1,569,143 

1,021.212 

471,201 

66.396 

fluieiik.'S? 

218.212 

1.674,530 

1,818,000 

019,749 

421,888 

31,811 

iSkio  Atio- 1. 

iBes-9 

6,011,190 

64,8:0,568 

69,804,282 

40,142.21; 

17,481 ,875 

8,751,131! 

tofis  .. 

6.0W),16» 

78,477.465 

44.127,221 

89,723.623 

16.51S,4e2 

1,171,947 

»m»--r  ...  . 

5.109.920 

61.986  871 

46.R00.S15 

85.898.0l'.: 

11.970,059 

1.338.815 

ExroBTS  OP  Bbeadstcffs  fok  December,  1888.— The  fol- 
lowing, itade  up  from  the  statement  issued  by  the  Bureau  of 
MatiEtics,  shows  the  exports  of  domestic  breadstuffs  from  the 
under- mentioned  customs  districts  of  the  United  States  for 


Breaittufi  Ean>U 

December. 

1888-89. 

1888. 

1887. 

Six  MaiUlu. 

(ju'ntttiM 

Value. 

Qu'ntities 

Vallit. 

Quantities 

Value. 

Barley,  buah. 

New  York 

Boston 

10 
is«.V87 

*     36 
115.2i6 

■20,625 

( 

"■|J,'97B 

60 
28 

■4a 

l,289.'lS6 

♦      52 
62 

'73 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dlsts.* 
Other  cus.  dlsts.t 

Total,  barley 

Oorn.  bush. 
New  York 

186.827 

2,269.305 
660.434 
188,125 

1.336.810 

664.555 

14.530 

283.311) 

115,252 

1,190.004 
324.062 
80.067 
630.875 
285.731 
9.709 
118.999 

20,625 

715.124 
102,011 
Iz7,u47 
517.663 
419.922 
17.013 
219.613 

9,976 

428,817 
60.375 
74.012 

294.718 

219.110 
12,818 

111,233 

1,229.266 

10.368,713 
2.678.291 
457,948 
2,066,513 
2,977.112 
10.453 
3,206,038 

753,583 

5.592.504 
1.149.074 
236,100 
1.025,229 
1,617.747 
27.888 
1.539.990 

Philadelphia 

Baltimore 

New  Orleans 

I'ac.  cust.  dlsts.* 
Other  cus.  dlsts.t 

Total,  oorn 

Oom^ieal  bbls. 

New  York 

Boston 

5,272.108 

12.355 
17,581 

""234 
22 

■■'SVSM 

2.639.150 

40,857 
17.886 

■""925 
75 

"8.858 

2,179,013 

11.982 

11.301 

45 

176 

97 

"iVwi 

1,231,173 

35.136 

10.098 

180 

505 

287 

'■K2ii 

21,791,188 

70.810 

78.212 

700 

542 

60 

4 

21.118 

11,488,533 

221.237 

200.080 

2.445 

2.041 

209 

22 

52,077 

Pniladelphla.... 

Baltimore 

.Sew  Orleans 

Pac.  cust.  dtsts.* 
Other  cus.  dlsts.t 

Total,  corn.meal 

Oati,  bush. 
New  York 

33,691 

12.303 

681 

26 

85 

19.860 
12.130 

98,401 

6,248 
294 

7 

31 
22,691 
1.634 

28.678 

12.349 
110 

"6.^52i 

81.696 

S,234 
19 

"2.^711 

169,506 

65.131 

2.310 

15 

67 

182 

86.185 

210.917 

481,111 

28,515 

1,165 

18 

26 

76 

38.818 

79.377 

Philadelphia 

Baltimore 

New  Orleans... 
Pac.  cust.  dlsts.* 
Other  cus.  dlsts.t 

Total,  oats 

OatmefU,  lbs. 

New  York 

Boston 

75,088 

37,870 
5a8,83.5 
105.100 

60.100 

"3,006 

32,805 

913 

16,613 

8.108 

3,265 

93 

17,980 
67,150 

ib'i.'ioi' 

5t 

6,100 

93,800 

7,991 
1,775 

"'8,^858 

5 

199 

2,345 

364,837 

114.023 

1.456,714 

1,120.400 

80,200 

580 

54.100 

75.000 

148,038 

8.690 
11  888 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cus.dlsts.t 

Total.  o,'\tmeal.. 

Bye,  bush. 
Newi-ork 

24:868 

3,994 

2» 

1.697 

1.875 

1,050,005 
■  27.366 

28,882 
13.656 

419,616 

13,177 

3,237,017 
7,000 

'96,l'39 

82,938 
1,200 

Philadelphia 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dists.* 
0t»iercu8.di8ta.t 

Total,  rye 

Wheat,  bush. 
New  York 

■61.48i 

27,300 

389,319 

205 

19,070 

'ibViso 

3.137.876 
26,28': 

13,650 

129.723 

251 

21,710 

'14.581 

3.151,138 

30,735 

1,181.317 

212.762 

134.560 

282.275 

13.891 

2.081,571 

»5,000 

1.371.112 
215,861 
122,912 
20^1.389 
10.119 
1,640.193 
22,300 

103,139 

4.508.537 
636.910 
872.952 

2,836.319 

861.021 

17.681.316 

1,017,855 

56,884 

4,367.728 
613,903 
867.324 

2,687,972 

805,588 

15.717,738 

918,959 

Philadelphia..... 

Baltimore 

New  Orleans 

Pac.  cust.  dlsts.* 
Lfther  cus.dlsts.t 

Total,  wheat 

Wheat-fioiMT.bbis 
New  York 

3,919.692 

289.646 
69,7il 
55.879 

134.178 
2.i'«4 

142.690 
33,505 

69«.613 

3,678,474 

1,199.101 
518.375 

218.694 
738.039 
16.126 
609.917 
188,327 

1.226,376 

520,901 
170.382 

03.013 

283.133 

1.335 

113.287 

61,311 

3.619.416 

2.801.130 
985.293 
280,901 

1.162.179 

20.278 

131.299 

240,082 

28,220,770 

1,763,993 
693,098 
311.011 

1,002  ..Sll 

16.797 

613,097 

439.483 

25.917.205 

8,0fl3Jl08 
3.885,708 
1.318.678 
5,261.858 
89.168 
2.612.887 
2.150.953 

Philadelphia 

Baltimore 

Vew  Orleans 

Pac.  cust.  dlsts.* 
Other  cus.  dl»ts.+ 

Total.wheat-flo'r 

3,548,882 

1.171.305 

6.407,162 

4,843.790 

23.292.567 

Totals. 
New  York 

2.865,885 
937.381 
358,609 

1.378.101 
310.860 

3,909.064 
301.903 

1.146,863 
1.301,676 

158.005 
1.669.644 

309.809 
2.097,228 

387,371 

18.278.960 
6.071.858 
2.169.331 
8.981.192 
2,513.11* 

19.082.191 
4.822.711 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cus.dlsts.t 

Orand  total 

10.155.790 

10.370.594 

82.219.6.',8 

♦  Value  of  exports  from  Pacific  districts  for  the  month  of  December,  1888 ;    ^ 

Puget  Sound.Wash'n  Terrify   »539.175  I  Willamette,  OreKon »794,07 

San  Francisco,  California   ...  2,575,613 


Total »3,909,06i 

tValue  of  exports  from  other  customs  districts  for  the  month  of  Dee..  1888: 

Braios.Teias 13.542  1  Richmond,  Virginia »H6,844 

Detroit,  Michigan 101.166  |  Yorktown,  Virginia 73,165 

Huron.  Michigan 98,499,  — 

New  Haven,  Connecticut  ....         3.719       Total $304,903 

Portland,  Maine 17.378  1 

NOTE.— This  statement  includes  about  98  per  ceat  of  the  entire  exports  of  the 
articles  named  fromali  ports  of  the  country. 

rhe  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  12,  1889,  are  shown  in  the  annexed  statement: 


BxporU 
from — 

Wheat. 

Oorn. 

Hour. 

Oalt. 

Xye. 

Peat. 

Buth. 

Bnth. 

Bbl: 

Bmh. 

Buth. 

Bush. 

sfewYork 

16,379 

449.044 

62.045 

2,704 

3,435 

fJoston. . . 

1,818 

18tl,!)58 

17,912 

^^ 

Portland. 

75,636 

5,014 

14,976 

Montreal. 



. 

Phlladel . 

158,123 

8,051 

Baltiiu'io 

...... 

345,779 

32,870 

N.Orl'ns. 

5,035 

211,617 

355 

tf.  News . 

Bichm'd . 

2,000 



rot    w'k. 

23,232  1.421,157 

128,247 

2,704 

18,411 

S'me  time 

1 

1888.  .. 

465,350     197,418 

216,131 

5,037 

1,193 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Jan.  13,  1889  : 


Wheat, 
in  ttore  at—  buth. 

Hew  York 9,107.913 

Do    aUoat 224.100 

Albany 1,000 

Boflalo 3,385,121 

Do    afloat 


Com,         Oatr, 

Rge, 

buth.         bush. 

buth. 

3,613,174  1,807.507 

124,828 

78,400     2l>3,900 

16,51^ 

48,000     128,000 

32,600 

334,482       41,268 

79,243 

30,000 

BarleVi 
buHt. 
150,70£ 
lOU.OOC 
llo.OOC 
527,081 
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WIttot,  Com,  Oatt, 

buMh.  biuh.  huth. 

Ohloaco 4,505.510  1,993.273  3,475,f>35 

Milwaukee 1,122,172  13,628  8;i.75i) 

Doluth 1,078.939  4,673  40,480 

Toledo 1.926,745  224,197  55.103 

Detroit 903,513  48,376  17,985 

OswGKO 7.'>.000          

Bt.  Ix)Ul« 3,469.247  2.01(>.5.'^0  591.900 

Ulncliinatl 86.000  4.000  28.000 

Boston 8.973  517.378  654.920 

Toronto 107.030            3.000 

Montreal 658.560  39.538  22.760 

Phlladolphla 509.124  348.252  178.!i82 

Peoria 123.119  9.089  4.'>l,e41 

IndlanapolU 355.334  23.000  67.639 

Kansas  City 258.636  123.744  298.160 

Baltlmoro 1,512,501  2,078.987  117,^70 

Minneapolis 7,874.014  6,610  117,633 

et.  Paul. 290,000  

OnMl8»leslppl....            188,991  6,070 


bl<M. 
803.688 
268,473 

37,236 
7,144 

96'838 

97,000 

1,734 


Sarlty, 

btith. 

189,71s 
207,20!) 


00,499 

5,882 

11,629 

19,957 


6'2,7«H 
610,000 
156.817 

94,000 

80,592 
205,494 

39,362 

120',879 


2.164 


Tot.  Jan.  12, '88.  37.ins..')41  11.842.242  8.434,108  1,687,251  2.611.884 
rot.  Jan.  5.  '89.  37.!I23.;<74  10,141,000  8.621,451  1,666,174  2.770,0U 
Tot.  Jan.  14.  '88.  43,248.132  6.7S7.1U0  5.686,040  313.710  3.2C4.774 
Tot.  Jan.  15.  '87.  62,825..°i06  15,708.8.')0  4,807.139  457.750  2..')24.007 
rot.  Jan.  16.  '86.  57.108,286  7,076.606  2,292.193  760.152  2,066.882 


THE    DRY    GOODS   TRADE. 

New  York,  Friday  P.  M.,  Jan.   18, 1889. 

Taking  into  coneideration  the  comparatively  large  force  of 
package  buyers  in  the  market  the  past  week,  the  volume  of 
busioess  was  barely  up  to  expectations.  There  was  a  fairly 
well  Bustalned  demand  for  some  descriptions  of  spring  fabrics 
at  first  hands,  but  staple  cotton  fabrics  were  mostly  quiet, 
jobbers  and  the  manufacturing  trade  having  stocked  up  bo 
freely  with  the  latter  towards  the  close  of  last  year  that  they 
are  pretty  well  supplied  for  the  present.  The  representatives 
of  domestic  woolens  have  opened  new  lines  of  men's-wear 
goods  for  next  fall,  and  this  has  been  the  incentive  to  some- 
what more  liberal  operations,  most  descriptions  having  bi  en 
placed  on  the  market  at  about  last  year's  prices,  notwiih- 
Btanding  the  recent  sharp  advance  in  wool.  The  movement 
in  spring  goods  (of  both  domestic  and  foreign  manufaotuie) 
on  account  of  back  orders  was  of  rather  more  than  average 
proportions.  Save  in  a  few  specialties  the  jobbing  trade  has 
not  yet  developed  much  activity,  but  retailers  from  remote 
sections  of  the  South  and  West  are  beginning  to  reach  the 
market,  and  indications  point  tc  a  materially  improved  busi- 
neKs  before  the  middle  of  next  month. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  Jan.  15  were  1,754  packages, 
valued  at  $113,773.  These  shipments  include  1,042  to  South 
America;  248  to  the  West  Indies;  200  to  Chiua;  100  to  Hodeidsh; 
44  to  Europe;  68  to  Mexico;  44  to  Central  America,  and  8  to  all 
other  countries.  Since  Jan.  1  theexports  aggregate  4,321  p  ck- 


ages,  Tslued  at  $268,705.    Of  this  total  Soath  America  haa 

had  1,708  packages,  covering  a  value  of  |114,024,  and  to  China 
the  shipments  have  been  600  packages,  valued  at  |27,025. 
For  the  Bimilar  period  of  1888  the  exports  to  all  ports  reached 
4,383  packages,  valued  at  ^277,858,  South  America  taking 
1,638  packages,  of  the  value  of  f  100,751,  while  China's  propor- 
tion was  1,414  packages,  valued  at  $70,474.  The  shipments 
for  the  corresponding  time  in  1887  were  6,999  packages,  and  in 
1886  were  10,131  paokaKOs.  At  tirst  hands  there  was  a  com- 
paratively light  demand  for  staple  cotton  goods,  and  it  is 
probable  that  the  package  trade  done  by  leading  jobbers  was 
not  up  to  the  corresponding  week  of  last  year.  The  main 
features  of  the  market  are  substantially  unchanged.  Price  ' 
fluctuations  were  slight  and  unimportant  except  in  the  case 
of  plain  denims,  on  which  considerable  concessions  were  made 
by  Kome  of  the  cammiesion  houtes  in  order  to  facilitate  their 
dititribution.  Print  cloths  were  in  good  demand  and  very  firm 
in  tone,  extra  64x64  "spots"  and  "near  futures"  having  ad- 
vanced to  4c.,  while  50x60s  are  stiffly  held  at  3  9-16o.  Stocks 
last  Saturday  and  for  three  previous  years  were  as  follows: 

1889.  1888  1887.  1886. 

Sloek of  Print  Oiothn—        Jan.  VZ.  Jan.  \\.  Jan.  15.  Jan.  16. 

Held  by  Providence  manufrers.      6,000  28,0<iO  80,000        94,000 

Fall  Klver  niauufacturors None.  7,000  46,000       33,000 

Providence  Bpeculators None.  15.000  42,000  286.000 

Outside  speculators  (eat) None.  5,000  40,000       30,000 

Total  stock  (pieces) 6.000       55.000     208.000     443.000 

Printed  calicoes  were  in  very  fair  demand  and  firm,  with  an 
upward  tendency,  and  there  was  a  steady  business  in  printed 
and  woven  cotton  dress  goods,  white  goods  and  quilts  at  un- 
changed prices. 

Domestic  Woolen  Goods. — The  feature  of  the  week  in  this 
branch  of  the  trade  was  the  opening  of  many  prominent  lines 
of  heavy  cfssimeres,  worsed  suitings,  trouserings,  &c.,  by  the 
commission  houses.  The  goods  were  place  1  on  the  market 
at  very  low  prices,  considering  the  recent  advance  in  the  staple, 
and  such  buyers  as  were  in  tlie  market  placed  orders  (for  fu- 
ture delivery)  with  a  degree  of  liberality  denoting  ample  con- 
fidence in  the  maintenance  of  values.  Overcoatings  and  heavy 
satineti  continued  in  pretty  good  demand,  and  prices  ruled 
firm  on  all  desirable  makes.  Light-weight  clothing  woolens 
were  in  only  moderate  request,  but  there  was  a  fair  move- 
ment in  some  descriptions  on  account  of  back  orderp.  Flan- 
nels and  blankets  were  mostly  quiet,  and  the  demand  for  car- 
pets was  hardly  up  to  expectations;  but  a  very  fair  business 
was  done  in  soft  wool  and  worsted  dress  fabrics. 

Foreign  Dry  Go.ds. — There  was  a  fair  movement  in 
eomB  discriptions  of  siring  fabrics  on  account  of  back  orders, 
but  new  business  in  imported  goods  was  spasmodic  and  irreg- 
ular. Dress  silks  were  a  trifle  more  active  m  some  quarters, 
and  such  goods  are  slowly  recovering  their  once  great  popu- 
larity. Imported  goods  of  a  staple  character  are  well  con- 
ditioned as  "to  supply,  and  prices  are  generally  steady. 


'^immtivA, 


American  Association 

OP 

PUBLIC  ACCOUNTANTS 


Incorporated  Annnst  20,  1887,  Under  thr 

Lawsland  Statutes  of   the  Htate  ot 

New  York. 

The  business  and  objects  of  this  Society  are  to 
associate  luto  a  Society  or  Guild,  the  best  and 
most  capable  PuPLio  Accotr.vTANTS  practloinK 
he  Oniicd  states,  and  throufth  such  Association 
elevate  the  profession  of  Public  Accountants,  as  a 
whole. and  demonstrate  their  usefulness  by  compel 
llnK  an  exaniinatiuti  as  to  tltuess.  and  the  observ- 
ance of  strict  rules  of  conduct  as  a  condition  of 
membership. 

OPPICERSt 
Preeldent-JAMES  YALDEN,  New  York. 
VIce-Prea.-JOUN  IIEINS,  PhUadelphia. 
Sec.-JAMES  T.  ANYON,  New  York. 

Treaa.— WM.  U.  VBYSKY,  New  York 
COUNCIL,. 
James  T.  Anyon.  N.  Y.      Mark  0.  Mirick,  N.  Y. 
Louis  M.  Bernthell,  N.Y.  Rodney  McLauKhlln,  Best 
William  Calhoun.  N.Y.      C.  U.  W.  Sibley,  N.Y. 
Qeoriie  H.  Church,  N.Y.    William  H.  Veysey.  N.Y. 
John  Uelus.Ptailadelphla.  Walter  H.  P.  Veysey  N.Y. 
James  Yalden.  N.Y. 

'.FELLOWti  ot  iHE  ASSOOIAl'IOlf. 
James  T.  Anyon,  Louis  M.  Bergthell,  Thomas 
Ba«ot,  James  Cox,  William  (*alhoun.  ucorKe  H, 
Church.  C.W.  Haskins,  U.  F.Munni,  Marlt  C.  MIriok. 
r.  H.  W.  Sibley,  llenry  M.  Tate.  William  Il.Veysey, 
Walter  H.  P.  Veysey.  James  Valden,  New  York 
Klcbard  F.Stevens.  Jersey  City,  N.  J.:  Horace  1) 
Bradbury.  Koduey  McLautfbliii.  Uenry  A.  Piper' 
Boston,  Mass.;  John  W.  Francis,  John  Ilelns,  Ueury 
Kelly,  PhUadelphia,  Pa.;  Krio  M.  Noble.  WashlUKi 
ton.D.  C. 

Offlcea  ot  the  Asaoclatlon,  No.  1^0  Broad- 
war,  Uoom  31  («th  Floor),  New  York  City 


MTllAAAM  FRANKL.IN  HALL,, 

244  Waskiugton  St.,  Boston, 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjusted. 
Settlement  of   Insolvent,  estates  on   behalf   of 
vedltors  carefully  arraoRed. 

NOTAKV  PUBWC 


%nsnxmicz. 


MANHATTAN 

LIFE   INSURANCE   COMPANY, 

158  AND  158  BROADWAY.  NEW  YORK. 

Organised  A.  D.  1850. 
TO    JANUARY    1.    1887. 

Premiums  received $31,748,116 

Claims  paid  to  policy-kolders.  returned 

premiums,  dividends,  etc 24,966.7Se 

Assets 11.310.068 

DKSCRIPTION-One  ot  the  Oldest,  strongest,  best. 

POLICIES— Incontestable,  non-forfaitable.  defln- 
Ite  cash  surrender  values, 

BATBS— Safe,  low,  and  participating  or  not,  aa 
desired. 

RISKS  careful  and  selected. 

PROMPT,  liberal  dealing. 

General  Agents  and  Canvassers  wanted  In  desir- 
able territory,  to  whom  permanent  employment  and 
liberal  compensation  will  be  given.    Address. 

JAMES  M.  MCLEAN.  President. 
J.  L.  Halsey.  1st  V.-Pre8.     U.  B.  Stokes,  Sd  V.-Prer. 
H.  Y.  Wem  p  I  e  tiecretar       8.  N.  Stebblns  Actuary. 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZl  DODD.     ---..-       President. 
AssetsfMarket  Values),  Jan.  1.1888...  .$42,111,233  33 

Uabilities  (4  per  cent  Keserve) SV,^^S.4H4  33 

Surplus 2.8*^7.74»  00 

Surplus  (Former  N.V.  Standard) 5.(Jiiy,70iI  76 

POLICIES    ABSOLUTELY   NON-FORFEITABLK    ASTEU 

SKCONI)  VEAR. 
iNCASKOFLAPSEt^e  Policy  l8  CONTINUED  IN  PORCB 

as  louK  aa  Its  value  will  pay  for:  or.  If  preferred,  a 
Paid-up  policy  for  its  full  value  is  iSHued  in  excbanRe 
After  the  second  year  Policies  are  incontkstable, 
except  aa  asalnstlntentloral  fraud;  utid  all  rextrU. 
tUms  as  to  residence,  travel  or  occupation  are  rewrtyed. 

Cash  LOANS  are  madeto  the  ezteLi  of  50  percent 
of  the  reserve  value,  where  valid  assitkQ-neQts  of  the 
policies  can  be  made  as  collateral  secnr.Ly. 

L08UBH  paid  immediately  upon  oomplettoo  and  ap« 
proval  or  uroufs. 


Abbey  &  Imbrie, 

18  TE8EY  STREET,   NEW  YORK. 

FINE  FISHINe  TACKLE. 

Sena  va  10  ««ot(  to  pre)^    oatac«|on  C«t«Io)[na. 


%nsnx}xncz<, 


1850.  1S89. 

The  United  States  Life 
Insurance   Co. 

IN    TBB    CITY    OF    NBUT    YORK. 


RECORD    FOR    18S8. 

INCREASE  IN  ASSETS. 

INCKBASB  IN  SURPLUS. 

INCREASE  IN  POLICIES  ISSUED. 
INCREASE  IN  BUSINESS  WRITTEN. 

INCREASE  IN  INSURANCE  IN  FORCE. 

OBO.  a.  BOuFUKO,  Prealdenl. 

C.  P.  FBAiiiioH.  Sec.    A.WBi:Ei,waioaT,As*t.Sec. 

Wm.  T.  Stakdbn.  Actuary. 

Examine  tbe  manifold  advantages  of  the 
"LOW  RATK  TEK.M  PLAN" 
Of  this  Company.  It  Is  easier  to  place  Uxsurance  on 
this  plan  than  on  any  plan  ever  before  offered,  and 
the  policy  Itself  Is  the  moat  liberal  and  equitable 
contract  consistent  with  recognlxod  business  prln- 
ciples. 

THE  MARKED  SUCCESS  already  achieved  by 
this  plan  shows  that  It  tills  a  want  long  felt  by  the 
Insuring  public. 

GOOD  AOKNTS,  desiring  to  represent  the  Com> 
pany,  are  Invited  to  address  J.  8.  OAUfSKY, 

Superintendent  of  Agencies,  at  Home  Ofiice. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SOLO  MEDAL  PARIS  EXPOSITlOlf  XS» 
Nos.  303-404-I70-604. 

•JEE  MOST  PEEPBCT  OP  PBHS. 


108 


THE   CHRONICLE. 


[Vol.  XLVUI. 


©anaMati  m&  l^unctiflu  gatiUg  vin&  »attfett;8. 


CANADIAN. 


Bank  of  Montreal. 

[X8TABI.I8HBD  1818.] 


CAPITA  I.  Paid  In 
MDRPLUS     •      • 


81tt,000,000  Geld 
-   S«,000,000  Gold 


Hon.  BU  DONALD  A.  SMITH,  Praildent. 

W  J.  BUCHANAN,  General  Managml 

DEW  YORK  OFFJCB: 
So:  B9  &  61  XTAI^Ia  street, 

ALII'HLANO,  JAsenif. 

Bar  and  Mil  BterUnKiud  contViital  Ezobange 
and  pable  Tranaf en ;  Km>t  Commercial  and  Travel- 
en'  Credits,  arallable  In  any  part  of  the  World; 
ssae  drafts  on,  and  make  collections  In,  Chicago 
md  thronghopt  the  Dominion  of  Canada.^  «^«.«^ 

Iiondon  OfBce.  No.  33  Abcbnrcb  Lane. 


Imperial  Bank  of  Canada. 

OiPITAL    (pnldnp)        •       -        Sl./SOO.OOO 
HURPL.U8 600.000 

H.  8.  HOWLAND,  Prea't.      T.  K.  MBRRITT,  V.-P. 

D.  R.  WILKIB,  Cashier. 

HEAD  OFFICE.  TORONTO. 

Branches  in  Ontauio.— Essex  Centre,  Fergus, 
Jalt,  InKersoll,  Nlaf^ara  Falls.  Port  Colborne,  St. 
Catharines,  St.  Thomas,  Toronto  (Yonge  St.  Br.), 
Welland,  Woodstock. 

B11ANCHB8  IN  NOBTHWE8T— Winnipeg,  Brandon, 
Calgary,  and  Portage  la  Prairie. 


Agents  in  London : 
Lloyd's  Harnett's  &  Bos- 
lanquet's  Bank,  limited. 

■Jolr    ■  • 


Agents  in  New  York : 
Bank  of  Montrkal. 
Collections  promptly  made  in  any  part  ot  Canada. 
Drawers  ot  Sterllns  ExchaHse. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America. 

No.    S3    VTALL    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia  and  San  Fran- 
Disco. 

CIRCULAR  NOTES  issued  in  Pounds  Ster- 
ling, available  In  all  parts  of  the  world.  <;OlU- 
IHERCIAL  CREDITS  IHSUED  for  use  in 
Burope,  China,  Japan,  East  and  West  Indies  and 
the  Braiils,  River  Plate.  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. 


n.  A.  McTAvrsH 

H.  STIKEMAN. 


fH.|AgenU. 


FOREIGN. 


Heinemann  &  Co., 

62  Gresham  Honse,  Ei  C, 


LONDON. 

Baltell  aoooont*  and  agencies  of  Bank*,  uallways 
Corporations.  Firms  and  Indlvldaals  apon 
fftTorable  terms;  also  ordera  for  the  par 
ehase  and  sale  of  Bonds,  Shares,  Ao^  *0.  on 
the  Stock  Exchange. 

ijiMreet  allowed  on  Deposits,  sabjeot  to  60-dayi 
■Ight  drafts,  at  Bank  of  England  rate,  and 
one  per  cent  below  that    rate  SDbJeot 
demand  drafts. 

Mecetlate  Railway,  State  and  City  Loans. 


FOREIGN. 


IHB 


Railway  Share  Trust  Co. 

(LIMITSD), 
n:   4     BANK      BDII.I>INGa 

LONDON,   ENKLAND. 


Capital   Paid    Dp,  £9Tl,a«0   StcrUnc. 

This  Company  ondertakee  the  bulnaai  of  Tnutee 
te  Loans  of  approved  Hallways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Hallways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Baglstratlon  of  Stocks  In  London,  or  ottaarwis*. 

Cable  Address— PATT,  Lo>i>OM, 


American  Railway  Shares. 

THB  ENGLISH  ASSOCIATION  OF  AMERICAN 
BOND  AND  SBLAREHOLDERS  (LIMITED)  re- 
ceives Shares  of  American  Railway  Companies 
for  registration  in  the  name  of  the  Association. 
This  registration  secures  the  prompt  payment  of 
dividends  In  London,  and  combines  the  English 
voting  power.  The  original  American  shares  will 
be  delivered  with  transfers  duly  endorsed. 

The  Association  also  issues  Its  Bearer  Certifi- 
cates, free  of  coat,  countersigned  by  the  London 
&  Westminster  Bank,  Limited,  against  any  shares 
registered  in  the  Association's  name  and  lodged 
with  the  Bank.  These  certificates  are  excliange- 
abie  for  the  negotiable  shares  and  are  a  great  safe- 
guard against  fraud,  as  they  are  only  issued 
against  verified  shares,  and  against  theft,  as  they 
are  only  good  to  the  real  owner,  when  he  has  at- 
tached his  signature  to  the  OertiBcate,  as  no  other 
person  can  obtain  the  surrender  of  the  original 

Fee,  'sd.  to  9d.  per  share,  according  to  value, 
which  includes  registration  aud  insurance  to  and 
from  America.  Full  iiarlioulars  may  be  obtained 
at  the  offices  of  the  Association. 

The  Association  also  (jbtains  registration  In  own- 
ers' names  and  collects  dividends  by  power  of 
attorney. 

SAMUEL  POPE,  Q.  C.  Chairman. 
JOSEPH  PRICE,  Managing  Director. 
T.  LIN  DI.EV,  Secretary. 
6  Great  Winchester  Street.  London,  B.  C. 


The  Bank   of   Australasia 

(Incorporated  by  Royal  Charter,  1835.) 
No.  4   Thrcadnecdle  Str^t,    London. 

Paid-up  Capital,  £1.600,000:  Reserve  Fund,  »800.,- 
(XK);  Reserve  Liability  of  Proprietors  under  the 
Charter.  tl.800,o00. 

letters  of  Oedlt  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zeahmd.  Bill.'*  negotiated  or  sent 
for  collection.    Telegraphic  transfers  made. 

Deposits  received  in  London  at  interest  for  fixed 
periods,  on  terms  which  may  be  ascertained  on  ap- 
plication. PHIDBAUX  8BLBY,  Secretary. 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Pald-ap  Capital »7,S00,000 

Reserve  Fund 1,000,000 

Reserve  Liability  of  Proprietors 7,600,000 

The  (X)rporatlon  grant  Drafts,  issue  Letters  of 
Credit  for  use  uf  travellers  and  negotiate  or  aollect 
Bills,  payable  at  Bombay,  Calcutta.  Singapore 
Saigon,  Manila,  Hong  Kong,  Koochow,  Amoy, 
NInspo,  Sbanghal,  Ifankow,  YokoUama,  liluHO 
San  Frajiolsco  and  l.ondoa, 

i.  n.  T0VrNS£N9,  Afenl,  6Q  WmU  8(. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

NeEotlate  Railway,  Stat*  and  City  loans. 

Ezeente  orders  for  Bonds,  Shares,  etc.,  on  Com 
mission,  and  tranaaot  a  general  Banking  and 
Commission  BosineM. 

Special  attention  given'  to  the  •zeontion  of 
orden  for  Secnritlea  on  the  New  York,  Lon- 
don and  Amsterdam  Hxohansei,  In  oorrei- 
pondenoe  with 

BLAKE    BROTHERS    A    CO., 

6  Naeaan  Street,   Neiv  York, 
38   State  Street,   Boaton,  ISaea, 

AND 

ADOLPH  BOISSETAIN   &  CO. 

Amxterdam.    Holland. 


The   Finance  Company 

OP    PENNSYLVANIA. 


Charteb  Perpetual. 


Capital,  full  paid.    -   - 
Authorized  Capital,    • 


8'j,300,000 
83.UUU,UUU 


188  &  137  SOUTH  FOURTH  STREET, 
PHILADELPHIA. 

General  Banking  Business  conducted.  State, 
Municipal  and  Railroad  Securities  negotiated. 
Accepts  the  Transfer  Agency  and  Registry  of 
Stocks,  and  acts  as  Trustee  of  Mortgages  of  Cor- 
porations. Interest  allowed  on  Deposits.  Corre- 
spondence of  Inland  Banks  and  Bankers  solicited. 

.^  _         DlRBCTORSf 

Wharton  Barker,  Charlemagne  Tower,  Jr." 

John  H.  Converse.         T.  Morris  Perot, 
George  DeB.  Keim,       George  W.  Blabon, 
James  Dougherty,  Philip  C.  Garrett, 

UmoQ  B,  Fleiiher,         Isaac  H.  Cbildi, 
Isaao  Uough. 

WHABTON  BARKHB.  President. 

CHARLBUAONB  TOWER,  JR.,  vice.Preaideal. 

BIMON  A,  |TKBN,  Treasurer. 

RVSSaUi  iTPR6ia  BVBBAKS,  8«9r«tW7, 


"publications. 


READY    FEBRVARY    15. 


TUB 


Financial  Review. 

(ANNUAL.) 

1SS9. 

A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

FOB 

Bankers, 
Stock  Brokers, 
Merchants, 

Investors. 

CONTENT  St 

Ketroepect   of  1888. 

mercantile  Fallares. 

Bauking  and  Financial- 
United  States— National  Bank  FlKuree  and 

Currcnoy  Movementa. 
New  York  Cltv— Bank  Eetiims,  &o. 
London— Money  Market  and  Bank  Ketume. 

Commercial- 
United  States- Foreign  Commerce,   Trade 
Balance,  U.  S.  Exports  aud   Imports   of 
Leading     Articles.     London— Kevlew    of 
year.  Bank  Returns,  &e. 

Tlie  Money  Market— 

Inlluencea,  and  Prices  of   Call  Loans  and 

Commercial  Paper  since  1881. 
Gold  and  Silver- 
Production,  Consumption,  Esports  and  Im 

ports  of  Gold  and   Silver  in  the  United 

States  and  abroad. 

Foreign  ExcUange— 

Market  and  Prices  in  New  York,  1873-1888 . 
lavestments  and  Speculation— 

Compovmd  Interest  Table,  Showing  Aoou- 

mulations  of  Money  in  a  Series  of  Years. 
Table  Showing  the  Kate  Per  Cent  Realiied 
on  Securities  Purchased  at  different  prloea 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 
United  States  Debt  aud  Securities- 
Debt  of  the  United  States,  1793-1888. 
Prices  of  U.  8.  Bonds.  186ft-1888. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Proseontlon . 
Prices  of  State  Securities,  1860-1888. 
Railroads  and  their  Securities— 
Bailroad  Statistics  of  the  United  States. 
Railroad  Earnings. 
Prices  ot  Railroad  Bonds,  1884,-1888. 
The  New  York  Stock  Market,  1884-1888. 
Stock  Quotations  N.  Y.  Exch.,  1884-1888. 
Stock    aud    Bond   quotations    at    Boston 
Exchange  in  1888. 
•'  "  Phila.    in  1888. 

"  "  Bait.     In    1888. 

The  Review  this  year  will  have  boimd  up  with 

it  as  an  appendix  a  copy  of  the 

INVESTORS'    SUPPLE.UEXT. 


Price  ol  the  Review,  bound  In  clotb,  • 
To  Chronicle  Subscribers,  -    •    -   «   • 


»i  00 
1  SO 


WILLIAM  B.  DAJVA  &  CO., 

PDBLIiSHlSKS, 

lOS  WtlttHm  street,  N«w  Yvrk 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

aiSPRKSBI^riXG    THE    INDUSTRIAL   AND    COMMERCIAL   INTERESTH  OF  THE   UNITED  STATES. 


VOL.  4^. 


SATURDAY,    JANUARY   26,  1889. 


NO.  1,231 


Terms  of  Sabseription— Pay  able  in  Adrance  : 

For  One  Year  (tnolndtnK  postage) $10  20 

For  Six  Months  do.  6  10 

b'nropeun  SulisorlptloQ  (inclnmnspnetase) 11  28 

European  Subecription  Six  MontU'<  (Including  postage)...      6  64 

Annual  subscription  In  London  (including  postage) Jt2  7s. 

Btx  Mos.  do  do  do  £1  Ss. 

Tbese  prices  Include  the  Investors'  Sopplement,  of  150  pages 
Issued  once  in  two  mont)i!>,  and  furnished  without  extra  charge  to 
TObscrlbers  of  the  Chronicle. 

Bubscrlptions  will  be  continued  until  definitely  ordered  stopped.  The 
pahUsherH  cannot  be  responsible  for  remlttanoea  unless  made  by  drafts 
or  Post  Ollicc  inoucj  orders. 

A  file  cover  is  furnished  at  50  cents;  postage  on  the  same  is  18 
Oents.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  Advertising. 

Advertlspinents  ordered  for  less  than  one  month.  In  the  Commercial 
ft  Financial  Chronicle,  are  published  at  25  cents  per  line  each  Inser- 
tion. When  orders  are  definitely  given  for  one  month  or  longer,  a  lib- 
eral discount  Is  allowed,  and  the  net  prices  may  be  obtained  on  applica- 
tion at  the  olHce.  The  lowest  rates  on  permanent  cards  detlaitely  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
one  Inch  space  one  year.  Space  is  measured  In  agate  type  -14  lines  to 
tbe  inob. 

London  Aeents ! 

MeasTS  Edwards  &  Smith,  .1  Drapers'  Gardens,  E.  C,  who  will  take 
mbscrlptlons  and  advertisements  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAm   B.  DANA  dc  Co.,  PablUbera, 
103  nrilllam  Street,  NEur  YOKR. 

Post  Office  Box  958. 


WrLLLAM   B.  DANA. 
fOHH  a.  FLOYD, 


„,j 


CLEARIXG  HOUSE  RETUBNS. 

Tiie  returns  of  bank  exchanges  for  the  week  ending  Janu- 
ary 19  exhibit  a  moderate  increase  over  the  preceding  week, 
but  the  majir  portion  of  it  is  contributed  by  New  York  and 
the  remainder  substantially  at  Boston  and  Philadelphia  In- 
creased stock  speculation  accounts  for  the  gain  here;  in  fact 
the  exchanges,  aft  r  eliminating  these  transactions,  are  less 
than  they  were  a  week  ago.  Dealings  on  the  Boston  Stock 
Exchange  reach  a  much  more  important  aggregate  than  in 
either  the  preceding  period  or  the  week  of  last  year.  The 
movement  of  goods  and  (lie  marketing  of  agricultural 
products  continue  to  be  disturbed  by  the  unseasonably  mild 
weather  which  has  prevailed  quite  generally  throughout  the 
country. 

Compared  with  the  week  of  1S83  ail  sections  record  some 
excess  varying  from  8-7  per  cent  in  the  South  to  257  per  cent 
at  New  York,  and  reaching  in  tbe  whole  country  21-9  per  cent. 
Eleven  citits  exhibit  losses,  and  five  of  these  are  in  the  New 
England  division.  No'able  additions  to  the  figures  of  a  year 
ago  are  seen  at  a  number  of  points,  mira  particularly  Duluth, 
77-7  per  cent;  Topeka,  708;  Denver,  56-o;  Memphis,  S'j-l; 
Hartford,  37;  Omaha,  30'5,  and  Jlilwaukee,  33-3  per  cent. 
Contrasted  with  the  totals  in  earlier  years  back  to  and  in- 
cluding 1883  the  current  result  shows  substantial  augmenta- 
tion in  each  case. 

As  regards  stock  speculation,  the  transactions  on  the  New 
York  Stock  Exchange  cover  1,382,998  shares  for  the  week  of 
this  year,  against  904,080  8har>s  for  the  similar  period  of 
1888.  The  market  value  of  these  sales  has  been  respectively 
$79,014,000  and  |48,7a2,000,  and  after  deducting  twoand-a- 
half  times  these  values  from  the  New  York  totals,  the  ex- 
changes arising  through  other  business  are  seen  to  be  $525,- 
038,920  io  1889,  against  |4-)9,104,153  in  1888,  or  an  increase 
this  year  of  12-6  per  cent. 


Wttk  Ending  January  19, 


I  iVeek  Bnd't  Jan.  12. 


1889. 


IP.  0«M.i 


18S9. 


I 
\P.Ctnt. 


New  York 

Sales  o/— 

(Stocu thara. 

iCotton bala. 

(Qrain biuheU, 

(P<trol<um bbli. 


Boston 

ProTidence 

Hartford 

New  Haven 

SDrlngfletd , 

Worcester 

Portland 

Lowell..  


Total  New  England.. 


Ptatlsdelphla.. 

Pittsburg 

Baitimore 


1904.080)1  (-i-53-Oj 

(733.000)  (— 41-3) 

(18.689,225)1  (-fS-l) 

(64,912,000)'  (-72-7' 


724.073.920;    575.909.153:      -f25-7i    080,866,413         ■(-9-7 

!1.38i.9«6) 

(430.000) 
(19,584.980) 
(15,019,000) 

98,S01.140 
6,510,600! 
2,485,255 
1,3«2,37« 
1,272.477 
J.0i3,691 
1,021.992 
720,534 


82.e69,P0li 
5,681 .9001 
1.814.618 
1,-121,245 
1,277,061  ( 
1,116,374, 
1,050,3981 
e2 1,605' 


4-19-6 

-2-6 

-f87  0 

-2-7 1 
—0-4 
-7-4 
-2  7 
-i-19-9' 


(j'48,861) 

(-18-4) 

(543.100) 

{-3S-2) 

(19,870,9^5) 

(i-^li 

(12,460,000) 

90.564.670 

-t-5-8 

5,210.600 

-ce 

2,76«,1» 

-7-7 

1.49.5,277 

K-1 

1,273,824 

1,299,694 

-(-21 -8 

1,128,266 

-(-0-8 

703,610 

-e-8 

112,364.07)1      95,663,0021      -fl7-4'    104,519,556         -i-5  1 


73.520,678:  61,806,579 
12,37>l.819'  1 1,707.424 
12,Ul8,i49|       12,1^3,9111 


-I-I8-8I 
-1-52 
-l-e-3| 


69,947.261 
11,572,860 
12.783.069 


Total  Middle., 


Chicago 

Cincinnati 

Milwaukee  ... 

Detroit 

Cleveland 

Columbns 

[ndlanapollB... 

Peoria 

Qrand  RapldB., 


08,818,246;      85,847,9141      -I-15-1        94,303,170 


63.335,169 
18,035,.'<60 
5,014.2oa 
4,507,410| 
4,016,534 
8.076,066! 
8,866,818! 
1,428.402; 
631,775 


51,46,a,644 
11.012.:<60' 
3,76i],380 
4,8»0,420 
3,120,839 
2,590,1781 
2,090,005! 
1,301,760! 
718,825' 


-1-16  3 
-f9-S 

-)-33-3 
-H-'o 

-I-28-7 

— 19-0 
-f8  0 
+9  7 

-15» 


64.291,059 
ia.2i4.750l 
4,853,9701 
4,477.4771 
8.420,9»u 
2.330.311 
1,994,8351 
1,613,235 
803,160 


Total  Middle  Western 


Han  Francisco.. 
Kansas  Ctt7., 


Minneapolis. 

St.  Paul. 

Omaha 

Denver , 

Uulatb , 

Bt.  Joseph..., 
Los  Angeles. , 

Wlohita 

Topeka 


Total  Other  Westerr. 

it.  Lonis 

New  Orleans 

Louisville 

Memphis 

(Galveston 

Norfolk „ 


98,308,706 

17,732,313 
8,610,873 
4,002,228 

3,72M,|<56 

3,»7 1,454 

3,820,099| 

8,271.5731 

1,400,944: 

745,75lj 

760,374 

424,665 


47,168,221        38,517,266 


88,883.401       -)-14-4i      95,912,771 


14,870,20) 

7,001,674 
3,094,196: 
3,576,826 
2,689,141 
2,440,286 
l,278,:«i4; 
1.461,802! 
1,221,713 
634,534 
248,506 


-H9-2 
-I-23-0 
+2VB 

-H-2 
-I- 38-5 
-t-66-5 
-|-77-7( 

-4-21 
-39-0 1 
-1-19-8! 
-t-70-8; 


15,006.07* 
8.860,804, 
8,915,618: 
4,180.336' 
S,995.345| 
3.864.608 
8,359,434 
1,S21,38'<I 
1,020,488' 

746,720 ! 

632,573, 


-I- 


-I-119 

-11-4 

-fO-5 

-f6-8 

4-15-1 
-f5-5 

+25-9 
•fl-1 

-1-10-7 

-l-e-3 

-7  2 

-(-16  0 

-I-8-8 

-1-18-6 

-116 
-(-26-7 
+18-8 
-H6-9 
4-39-4 
+69-3 
-t-57-4 

-81 
-35-S 

-7-5 
■H36-0 


-I-22-5:      46,853,416'        -|-8-9 


Total  Southern... 

Total  all 

Outside  New  York.. 


19,603.069 
11,207,701 
7.887,5861 
2,997,207: 
1.582.588i 
b92,235; 

43,580,386; 

,128,223,553! 


16,627,464 
14,220,849 
6,6S1,B16 
2,169.800 
1,270,941 
1,076,660 


41,896,820 
921.155.956 


-1-18-6I 
— 7  1i 
4-9  9 
4-38-1 
-1-815: 
—171 

4-81-8 


20.257,853 
13,349,896 
7,089.315 
3,380,919 
1,865,316' 
987,095 1 

46.989,794  j" 

1,067,885,126' 


4-13-1 
4-20 
4-23-8 
4-35-4 
4-47-0 
4-00 

~4-13-l 

4  9-4 


399.119,6381    815,846,8031      4-15-61     387.518,7131       4-8-8 


The  returns  of  exchanges  for  the  five  days,  as  received  by 
telegraph  this  evening,  are  in  the  aggregate  18-4  per  cent 
greater  than  for  the  corresponding  period  of  last  year.  Ojr 
estimate  for  the  full  week  ended  January  26  indicates  an 
increase  over  a  year  ago  of  about  18"2  per  cent.  Messrs.  R.  O, 
Dun  &  Co.  report  the  number  of  failures  for  the  week  ended 
to-night  as  342  (310  in  the  United  States  and  32  in  Canada), 
against  330  last  week  and  317  for  the  simt  lime  a  year  ago. 


Bttunu  hv  IU<i;rapli. 


New  York... 

Solw  0/  Stock  (thara).. 

Boiton 

Philadelphia 

Baltimore 

Chtoago 

8t.LoDls 

New  Orleans 

Total,  5  days    

Estimated  1  day 

Total  full  w3ek.... 
Balance  Conn  tr  f  *„.  *. . 

Tocal  week,  all 


IFsek  BmHtn  Jatiuari/  86. 


iseg 

1 

545,6el.94e 
;9S9,414) 
80,562.060 
53,206,683 
10.815.477 
44,453,0)0 
15,808.442 
11,385,195 


761,402.703 
148.261,318 


909.667.021 
112,184,381 


1,021,851,842 


1888. 

i~ 

451,678,230 
,682,718) 
01,957,848 
49,372,817 
9,03->,637 
4;),0S8^000 
13,058,503 
10,100,418 

643,393,887 
187.288  488 


T70,522,3l» 
03,831,065 

"861.858.437 


P.  On'. 


Week  Enft  Jan.  19 


18S9. 

*~ 

603.356.368 
(1,191,829) 
88,064,610 
60.910,338 
10,906,8«' 
53,450,000 
16,381,836 
11,176,683 


4-80-0 

(-10-5) 

4-84  0 

4-7-9 
4-16-4 

-t-S8 
4-18-8 
4-13  7 

4-18-4     839,88a,»62 
4-10-5      196.816.101 

4-181  1,003,497,086 
-fl9  6[    117,417,228 

'~+188'l.l88,914.«»4 


P.  Cent. 

4-88-8 

(4-70-7) 

4-80-8 

4-14-8 

4-0-8 
4-18-8 
+  10-5 

— «-3 

"Sri 

4-15-1 

4-88  9 
4-15  4 

~  +87-0 


'  For  tbe  full  weak,  based  on  last  -^twit's  returns. 
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THE  FINANCIAL  SITUATION. 
There  have  been  further  accumulations  of  currency 
at  this  centre  this  week.  The  contributions  have  come 
from  all  quarters — north,  east,  south  and  west — mainly 
of  course  from  the  two  latter  sections.  On  the  other  hand, 
the  operations  of  the  Treasury  department  have  also 
been  in  favor  of  the  banks,  but  the  exports  of  gold  have 
drawn  out  $1,010,014.  As  a  consequence  the  net  move- 
ment indicates  a  smaller  addition  to  the  reserves  than 
either  of  the  last  two  weeks.  For  a  time  at  least  we 
must  anticipate  liberal  receipts  of  currency  from  the 
interior,  and  unless  the  Treasury  absorbs  it  or  the  gold 
exports  neutralize  it,  very  easy  money  seems  inevitable. 
What  amount  our  shipments  of  gold  will  reach  the  cur- 
rent six  months,  it  is  impossible  to  say.  AVith 
foreign  exchange  ruling  at  the  high  rates  it  has 
ruled  during  the  last  six  months,  and  more  especially 
the  last  three  months  of  large  exports,  the  natural  con- 
clusion would  be  higher  rates  now  and  a  very  consider- 
able outflow  of  gold.  Yet  the  exchange  market 
acts  as  if  it  was  under  the  control  of  movements  not  at 
all  apparent,  and  it  is  possible  that  it  may  be  kept  just 
below  the  export  point  longer  than  many  good  judges 
supposed  likely.  The  gold  that  was  sent  out  this 
week  was  sent  out  on  order  and  the  transaction 
netted  a  loss  to  the  consignee.  In  truth  not  a  bar  of 
gold  has  left  New  York  since  1887  as  an 
exchange  operation.  Under  these  circumstances  it  is 
simply  impossible  to  forecast  the  movement,  further 
than  to  say  that  our  imports  of  merchandise  are  very 
large,  our  merchandise  exports  are  growing  much 
smaller,  and  the  trade  conditions  therefore  are  shaping 
themselves  for  gold  shipments. 

Call  money,  so  far  aa  represented  by  bankers'  balances, 
has  loaned  this  week  at  2^  and  3  per  cent,  averaging  2\ 
per  cent ;  banks  and  trust  companies  have  loaned  at 
2^  per  cent  as  the  minimum,  and  a  large  business  has 
been  done  at  that  figure.  Money  on  time  is  offered 
freely,  but  the  demand  is  not  up  to  the  supply,  arid 
consequently  rates  are  low.  Some  institutions,  includ- 
ing savings  banks,  who  confine  their  offerings  to  loans 
on  Government  bonds,  are  desirous  of  placing  money  at 
2^  per  cent  for  four  to  five  months.  Tlie  rates 
on  first-class  stock  collateral  are  2^  per  cent  for 
sixty  days,  3  per  cent  for  ninety  days,  ^  per  cent 
for  four  months,  and  4  per  cent  for  five  and  six  months. 
The  inquiry  is  chiefly  for  long-time  money,  borrowers 
preferring,  as  stated  last  week,  to  have  their  engage- 
ments mature  in  June,  so  as  to  get  over  the  sprint 
uncertainties  ;  besides,  they  think  that  in  June  they 
can  renew  at  about  the  same  rates  as  now.  Commercial 
paper  is  in  good  demand  from  every  quarter,  and  the 
inquiry  not  only  from  our  own  banks  but  from  those  in  the 
interior,  for  really  first-class  paper,  is  better  tlian  it  has 
been  for  months.  Rates  are  4  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  ^@o  per  cent  for 
four  months'  acceptances  and  5  to  C  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run. 

The  tendency  of  money  has  likewise  continued  down- 
ward in  Europe.  The  Bank  of  England  has  this  week 
reduced  its  official  minimum  to  3J  per  cent  from  4  per 
cent,  at  which  it  had  stood  since  January  10.  At  the 
Bank  of  France  the  rate  was  also  reduced  to  the  same 
figure  from  4  per  cent,  where  it  had  stood  since  the 
above-named  date.  As  we  write,  the  official  rate  at 
the  Imperial  Bank  of  Germany  remains  unchanged  at  4 
per  cent,  but  no  doubt  it  will  drop  to  the  same  point  as 
the  others  the  coming  week.     This  decline  all  around 


and  in  the  open  market  is  no  doubt  due  to  the  better 
position  and  therefore  the  less  urgency  of  the  Bank  of 
England  respecting  its  gold  reserve,  and  the  greater 
prospect  of  getting  supplies  of  that  metal  speedily  from 
New  York.  The  gold  in  the  Bank  of  England  is  now 
£21,238,365,  against  £21,337,758  last  year.  Whether 
this  cheap  money  will  not  set  in  motion  gold  shipments 
again  is  a  question.  We  notice  that  there  was  a 
small  export  last  week  to  South  America,  and 
a  private  cable  to  us  this  week  states  that 
the  net  gain  of  the  Bank  of  England,  which  is  reported 
at  £420,000,  was  made  up  by  a  shipment  in  part  to 
South  America  of  £130,000,  by  an  import  in  part  from 
Copenhagen  of  £169,000,  and  by  receipts  from  the 
interior  of  Great  Britain  of  £381,000.  The  cable  also 
reports  discounts  for  sixty  day  to  three  months  bank 
bills  in  London  at  2|  per  cent,  while  the  open  market  at 
Paris  is  3^  per  cent,  at  Berlin  2  per  cent,  and  the  same 
at  Frankfort. 

Our  foreign  exchange  market  has  been  quiet  and 
most  of  the  time  firm  this  week.  On  -Tliursday,  with 
the  decline  in  the  Bank  of  England  minimum,  the 
posted  rate  for  long  sterling  was  advanced  to  4'87, while 
short  remained  at  4*89^.  The  rise  in  the  sixty  day  rate 
was,  as  intimated,  mainly  due  to  the  scarcity  of  bills, 
and  particularly  of  commercial  drafts  on  this  market, 
for  although  cotton  has  been  going  out  freely,  the 
bills  drawn  against  these  shipments  seem  to  be 
so  promptly  collected  through  agents  at  the 
South  of  prominent  banking  houses  in  the  North,  that 
the  market  is  bare  of  them,  and  has  been  all  the  season. 
There  was  a  slightly  easier  tone  for  short  bills  and  cable 
transfers  on  Thursday  in  consequence  of  drafts  against 
stocks,  particularly  Atchison  Topeka  &  Santa  Fe, 
bought  for  European  account,  but  rates  were  not  qaot- 
ably  lower.  On  Tuesday  $520,000  gold  and  on  Thurs-.| 
day  $490,000  were  engaged  for  'shipment  to  Europe, 
but,  as  previously  stated,  this  was  in  response  to  a 
special  order,  rates  not  being  high  enough  yet  to  jus- 
tify gold  shipments. 

The  American  Iron  and  Steel  Association  has  this 
week  issued  its  figures  showing  the  output  of  pig  iron  in 
the  calendar  year  1888,  and  they  make  a  somewhat  sur- 
prising revelation.  The  production  is  found  to  be  the 
largest  in  our  history.  As  recently  as  the  29th  of  De- 
cember the  Secretary  had  estimated  it  at  several  hundred 
thousand  tons  less  than  in  the  previous  year,  and  the 
estimate  seemed  reasonable  and  in  consonance  with  cer- 
tain well-known  facts.  Now  he  finds  it  82,422  net  tons 
larger,  the  total  being  7,269,628  net  tons,  against 
7,187,206  tons  in  1887.  When  we  remember  how  consid- 
erable the  increase  had  been  the  previous  two  years — the 
output  having  jumped  from  4,529,869  tons  in  1885  to 
7,187,206  tons  in  1887 — the  fact  that  this  large  produc- 
tion should  have  been  not  only  maintained,  but  further 
added  to,  is  certainly  cause  for  wonderment.  But  it 
becomes  still  more  remarkable  in  view  of  the  gi'cat  fall- 
ing off  in  the  demand  for  iron  for  the  manufacture  of 
rails  (new  railroad  construction  being  on  such  a  greatly 
reduced  scale),  the  production  of  rails  in  1888  having 
been  only  1,528,057  net  tons,  against  2,290,197  tons  in 
1887.  There  was  of  course  a  heavy  contraction  in 
the  imports  of  various  kinds  of  iron  and  steel,  but  even 
if  we  place  the  decrease  at  a  full  million  tons  net  (the 
exact  figures  are  not  yet  known,  but  the  amount 
is  not  likely  to  be  as  large  as  this),  it 
would  hardly  be  much  more  than  sufficient  to 
cover  the  diminished  demand  for  iron  represented  by  the 
762,000  tons  less  of  eteel   rails  produced.     It  seems 
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safe  to  assert  therefore  that  not  only  hare  wo  produced 
more  iron  than  ever  before,  but  outside  of  the  manu- 
facture of  rails  wo  have  also  consumed  as  much  or  more 
than  in  any  previous  year.  In  point  of  fact,  the  demand 
for  iron  and  steel  for  structural  and  miscellaneous  pur- 
poses is  constantly  increasing,  and  the  low  prices  pre- 
vailing of  course  tends  till  further  to  stimulate  this  de- 
mand. Ilowever,  there  is  a  limit  to  the  consuming 
capacity,  and  as  the  current  weekly  output  is  now  on  an 
extraordinary  scale,  the  depressed  and  unsettled  condi- 
tion of  the  iron  market  is  not  difficult  to  understand. 
Stocks  December  31,  1888,  in  the  hands  of  manufac- 
turers and  agents  (and  wliich  were  not  intended  for  the 
manufacturers'  own  use)  were  not  very  large,  being 
336,161  net  tons,  which  is  65,000  tons  less  than  on  June 
30,  1888,  and  also  slightly  less  than  on  December  31, 
1887. 

Railroad  gross  earnings  for  the  current  weeks  of  Jan- 
uary still  continue  one  of  the  favorable  features  of  the 
aitnation.  The  gains  over  last  year  are  large  and  sub- 
stantial, and  the  later  weeks  show  heavier  ratios  of 
increase  than  the  earlier  weeks.  There  is  some  disposi- 
tion to  speak  slightingly  of  these  gains  because  last  year 
many  of  the  roads  suffered  from  snow  blockades  and  bad 
weather.  It  is  true  this  was  quite  a  drawback,  and  as  a 
result  the  gains  for  the  later  weeks  then  were  rather 
small  (treating  the  roads  as  a  whole) ;  but  there  were 
gains,  nevertheless,  and  these  gains  followed  quite  phe- 
nomenal ratios  of  increase  the  year  preceding.  The 
further  addition,  therefore,  the  present  year  is  very 
gratifying.  For  the  first  week  in  1889  the  increase  was 
6"73  per  cent  on  07  roads,  for  the  second  week  it  is  8 '38 
per  cent  on  66  roads,  and  for  the  third  week  it  is  30 -54 
per  cent  on  the  26  roads  which  have  thus  far  reported 
for  that  period. 

The  returns  that  are  coming  in  for  the  closing  month 
of  last  year,  are  not  of  the  same  favorable  nature.  The 
Chicago  &  Northwest  reports  a  loss  of  $250,936  for  the 
month,  as  compared  with  December,  1887.  But  that 
was  expected.  What  was  not  so  generally  looked  for, 
was  a  decrease  on  the  Pennsylvania  system,  both  gross 
and  net.  Owing  to  the  great  augumentation  in 
expenses,  the  Pennsylvania  has  many  times  shown  a 
loss  in  the  net,  but  a  loss  in  the  gross  is  a  quite  unusual 
oocurrence;  in  fact  not  since  1885  has  a  decre^e  been 
reported.  The  decrease  now  can  perhaps  be  referred  to 
the  low  rates  prevailing  on  through  traffic  part  of  the 
month,  the  restoration  of  tariffs  not  taking  effect  until 
December  17.  In  any  event,  tho  falling  off  is  insignifi- 
cant, reaching  only  about  $84,000,  and  follows  gains 
otf  about  $400,000  each  in  that  month  of  both  of  the  pre- 
ceding years.  There  has,  however,  been  an  increase  in 
&e  expenses,  so  that  the  loss  in  the  net  is  quite  consid- 
earable;  the  Western  system  has  also  done  poorly,  and 
hence,  altogether,  the  net  result  is  $342,000  less  than  in 
December,  1887.  Below  is  a  comparison  both  for 
December  and  the  full  year. 


IitmiS  EAST  OF 
PnTSDDBO. 

l>ecemhtr. 

0ro8s  earnlnm, 

Ol>«rftt*K  expeaaes. 

N«t  earninKft... 
WMtera  lines 


1888. 


Btault 

Jan.  1 8o  Dm.  81. 

QroM  earnings 

Oi>«TU'x  expenses . 

Net  earnings... 
WMUrn  lines 


4.80S,nP3 


1887. 


« 

4.802.954 
3.511,039 


l,lll5.81U    1.3-1.8va 
— 41.283j  +111.417 

1,151,567    1,483.312 


1886. 


t 

4.428,218 
9,030,034 

1,!!88.1!U 
—15,535 


1,383,847 


68.17«,077  55,671.313  60.S7».«W 
89.3:;l,133  37,"88,6lM  38.6l9.588 


Bsallt. 


18.840,9'^4 
— 1«0,517 

18,8803i7 


18,58  l,7aH  17.759.413 
tl278,«3    +-805,7S8 

19,S«1.19lIl7.»86.S70  15.042JJ95 


1885. 


t 

4,046.682 
2,687,481 


1,319,301 
+72.217 


45,815,037 
29,479,758 

16,185.2IW 
100^,974 


1881. 


8,';e9.3?8 

3,873.09'* 


1.098,2)0 
—130,781 


43.566.911 
80,5J7,0C9 


1S,039.903 
-861.892 


t 

3,840.510 
2.657,383 


1,I8J.2«9 
-29«,134 


885,094 


51,083.344 
31.747.143 


19,338,101 
+812.669 


17.178,010  »0,14i<.770 


For  the  year  there  is  a  gain  in  the  net  on  the  Eastern 
system  of  1256,000  and  a  less  of  $1,438,000  on  the 
Western  system,  making  the  combined  result  not  as 
favorable  as  in  1887  by  $1,183,000.  With  that  excep- 
tion, however,  the  total  is  very  much  better  than  in 
other  recent  years.  In  the  gross  earnings  the  gain 
(Eastern  system)  has  been  nearly  ten  times  the  amount 
of  the  increase  in  the  net,  or  about  2^^  million  dollars. 
As  compared  with  three  years  before,  the  gross  has  in- 
creased over  12i  millions,  and  the  net  not  quite  3J 
millions. 

On  the  Stock  Exchange  the  movement  of  prices  this 
week  has  been  irregular,  but  on  the  whole  the  tone  has 
been  firm,  and  for  bonds  of  the  better  class  there  has 
been  a  really  active  demand.  There  have  been  few  import- 
ant developments.  Illinois  Central  reduced  its  divi. 
dend,  but  the  effect  on  the  stock  was  insignificant.  The 
meeting  of  the  trunk  line  presidents  here  in  New  York 
passed  off  as  expected,  and  the  meeting  of  the  Western 
presidents  at  Chicago  also  has  not  disappointed  expec- 
tations thus  far,  though  the  progress  making  is  neces- 
sarily slow.  Kailroad  earnings  for  January,  as  pointed 
out  above,  are  proving  exceptionally  good.  Money  is 
easy  both  here  and  in  Europe,  but  some  small  amounts 
of  gold  have  been  shipped  from  New  York.  Yesterday 
the  Delaware  Lackawanna  &  Western  submitted  a 
statement,  showing  over  13J  per  cent  earned  on  its 
stock  in  1888. 

The  following  statement  gives  the  week's  receipts 
and  shipments  of  currency  and  gold  by  the  New  York 
banks. 


Wuk  ending  Jan.  25,  1889. 


Oarrency. . 
Odd 


Total  aoM  anrl  \eaa,\  tenders.. 


ReeHvtibji 
ST.  r.  Banks. 


t4,530,000 


»4,590.000 


Shipped  hv 
If.  Y.  Banla. 


.1870,000 
$870,C01 


Net  Intwior 
Movement. 


Gain,  (3,723,000 

Gain.  ts.Tao.oao 


With  the  Sub-Treasury  operations  the  result  is  as 
below. 


WKk  endinn  Jan.  25, 1889. 

Into  Banks. 

Out  of  Bankt. 

Net  Ohante  <ii 
Bank  Sotdiniir, 

Banks  Interior  Movement,  as  above 
Sab- Treasury  operations 

$4,590,000 
'.4,750,000 

$870,000      Gain.  $3,720,000 
14,500,003      Gain,       250.000 

Total  Kold  and  lesal  tenders  ... 

$19,340,000 

$15,370,000      Gain.  $3,970,000 

Bullion  holdings  of  European  banks. 


Bonks  0/ 


Boi^land.... 

France 

Germany.. 
Aust.>Hang*y 
Netherlands.. 
Nat.BelKlum. 
National  Italy 
Tot.  this  week 

Tot.prev.w'k. 


Jan.  24, 1889, 


Sold. 


£ 

21,238,865 
40,107,139 
29,348,534 
5,810,000 
5,090,000 
2,543.000 
6.948,000 


40.105,732 
14.873.216 
15,660.000 
7.431.000 
1.271.000 
1.080,000 


TotaL 


S 

21,238,365 

89,212.871 


Jan.  i!6, 1883. 


-iA 


SFold. 


21,337,768 

43,888,768 


41,019.8001  27,355.338 


21,379.048 

12fi2i,00a 

3,814.000 

8.028.000 


6,910.0  » 
4.071.000 
S.685.400 
6.983.000 


S«wr. 


47,401,698 
13,877,667 
14.578,00* 
8,190,000 
1.343,09* 
1.118,0<> 


lotau 


s 

21,337,75 
01,2»3.48( 
41,03,3.000 
21,488,000 
12,261,000 
4,028,000 
8.101.000 


111.093,038  B9,123,998  200.216.036  113,2  '0.839  86.811,883  199,542,223 
110,532.769  86.014  575  19i..547.34llll2,063,28l'88,021,033  198,089,317 


The  Assay  Office  paid  $287,533  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Date, 


Jan.  18. 
"  19. 
"  21. 
"  22. 
"  23. 
"    24. 

ToUl. 


ButUt. 


$284,223  47 
218.332  09 
444.820  31 
810,499  11 
925,843  66 
424,784  84 

»3,108,555  48 


Oomitting  of— 


aold. 


9415 
375 
25.5 
490 
580 
1,400 

S3.495 


V.B. 
Kota. 


Gold 
Oertifle'i. 


$21.20<) 
lO.OOO 
20,000 
62,100 
37,200 
14,900 

«16S.400 


f30  2(>0 

23,100 

68.300 

116.800 

200,500 

39,150 


•480,050 


Silver  Oer- 
ancaUt. 

$28,850 
11.230 
37,300 
49,900 
36,950 
20,800 


$185,050 


Included  in  the  above  payments  were  $2,273,502  in 
checks  drawn  against  gold  deposited  in  the  Sub» 
Treasury. 
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A     WORD    FOR    THE    DOUBTERS. 

There  is  reported  to  be  a  degree  of  hesitancy  on  the 
part  of  some  raih-oads  with  regard  to  joining  the  associ- 
ation of  Presidents  and  bankers.  The  reasons  so  far  as 
made  public  do  not  appear  to  be  serious,  but  if  persisted 
in  they  are  likely  to  interfere  with  a  hearty  co-operation 
of  important  roads,  which  interference  may  be  of  suffi- 
cient influence  to  put  the  arrangement  in  jeopardy.  It 
can  be  worked  and  perhaps  successfully  with  some  man- 
agements holding  aloof  from  the  agreement;  but  it  can 
be  tried  with  greater  certainty  of  success  if  there  is  a 
perfect  accord  in  the  determination  to  make  it  suc- 
cessful. 

No  one  can  believe  the  railroad  situation  is  promising 
enough  to  wish  to  continue  to  run  any  risks  that  can 
be  avoided.  Some  good  judges  think  the  outlook  is 
full  of  peril.  Without  taking  any  such  extreme  view, 
one  needs  only  to  look  at  results  up  to  to-day  to  appreci- 
ate the  gravity  of  the  crisis  and  the  occasion  there  is  for 
radical  action  of  some  kind.  Consider  the  array  of  ills 
the  roads  are  struggling  against,  many  of  which  the 
reader  will  find  well  stated  in  the  paper  the  Illinois  Cen- 
tral has  just  put  out  explaining  why  it  has  been  com- 
pelled to  again  lower  its  dividend.  The  ills  we  refer  to 
are  not  alone  the  difficulties  which  our  system  of  roads 
has  had  to  meet  on  former  critical  occasions  after  a  season 
of  excessive  railroad  development.  These  exist  as  for- 
midable as  ever  before. '  But  there  are  others,  the  most 
serious  of  all  being  connected  with  the  operation  of  the 
Inter-State  law  and  the  changes  it  has  enforced,  making 
void  arrangements  and  adjustments  the  results  of  the 
experience  in  railroad  management  gathered  during  the 
last  ten  years  or  more.  These  are  new  trials,  thrusting 
on  the  companies  new  problems  and  calling  urgently  for 
united  action  in  the  endeavor  to  secure  permanent  rates 
which  will  pay  the  companies  for  doing  the  business 
offering. 

This  week  still  another  disturbing  event  has  trans- 
pired, which  helps  to  aggravate  the  feeling  of  insecurity 
and  to  disclose  how  great  the  want  is  for  prudent  action 
now.  We  refer  to  Judge  Brewer's  decision  substan- 
tially holding  that  any  legal  proceeding  against  the 
roads  in  Iowa  to  enforce  a  penalty  for  disobedience  of 
the  railroad  law  of  the  State,  is  a  matter  over  which  the 
State  courts  have  jurisdiction.  It  will  be  remembered 
that  not  long  since  Judge  Brewer,  and  subsequently 
Judge  Fairall,  enjoined  the  State  Commissioners 
against  putting  into  operation  the  schedule  which 
they  had  prepared,  deciding  that  rates  can- 
not be  fixed  so  low  as  not  to  furnish 
compensation  to  the  roads.  Judge  Brewer  now  holds, 
though  evidently  against  his  wish,  that  the  penalty  is  a 
punishment  of  an  offense  against  the  State,  and  the 
proceeding  to  collect  it,  being  of  a  criminal  nature,  can- 
not be  transferred  to  the  United  States  Court.  The 
effect  of  this  ruling  may  be  quite  embarrassing  to  the 
roads.  It  is  possible  that  some  way  of  enjoining  the 
many  suits  for  fines,  which  will  no  doubt  be  brought 
now,  may  be  discovered.  But  at  first  sight  it  looks  as 
if  not  only  Iowa,  but  the  Commissioners  of  all  the  other 
States  where  a  policy  hostile  to  railroads  is  in  operation, 
might  find  through  this  adjudication  a  new  means  of 
annoyance. 

We  refer  to  that  decision  in  connection  with  the  subject 
we  are  discussing  only  because  it  presents  another  reason 
why  the  management  of  every  solvent  road  should  be  most 
earnest  in  the  attempt.to  make  the  Presidents'  agreement 
successful.     The  agreement  is  zealously  advocated  by  a 


large  body  of  leading  railroad  men  and  bankers  of  the 
widest  experience,  all  of  whom  believe  it  can  be  made  an 
effectual  cure  for  a  large  portion  of  the  perplexities  the 
companies  are  laboring  under.  This  decision  only  gives 
greater  prominence  to  the  necessity  there  is,  that  the 
roads  shall  live  at  peace  with  one  another;  and  here  is  a 
chance — no  one  ought  to  require  as  a  price  of  his  co-op- 
eration that  the  result  be  first  put  beyond  doubt — held 
out  for  securing  and  maintaining  harmony.  Shall  it  be 
allowed  to  fail  because  of  a  lack  of  co-operation  on  the 
part  of  a  small  minority? 

The  only  objections  we  have  heard  urged  are  (1)  that 
the  proposed  arrangement  is  not  feasible  and  cannot  be 
made  to  operate,  and  (2)  that  pooling  is  the  best  if  not 
the  only  remedy.  It  seems  to  us  that  these  objections 
ought  not  to  weigh  in  the  least  against  the  present  effort. 
Pooling  is  impossible  in  any  form  because  the  Inter-State 
law  forbids  it;  this  agreement  does  not  prevent,  but  favors 
an  attempt  to  secure  a  restoration  of  the  old  pooling 
system  or  the  best  substitute  for  it  which  it  is  possible 
to  attain.  That  being  the  condition,  the  purpose  sought 
being  highly  desirable,  and  a  large  majority  of  those 
interested  favoring  the  plan,  we  can  discover  no  ground 
why  any  President  should  neglect  to  do  his  utmost  to 
make  the  trial  of  the  method  now  devised  successful. 


ILLINOIS   CENTRAL   AND   THE  DIVIDEND 
QUESTION. 

The  Illinois  Central  has  been  obliged  to  follow  in  the 
footsteps  of  its  neighbors,  and  make  a  reduction  in  its 
dividend  rate.  To  one  acquainted  with  the  trials 
through  which  the  railroads  have  passed  during  the  last 
twelve  or  eighteen  months,  the  event  does  not  come  in 
the  nature  of  a  surprise.  And  yet  it  is  a  noteworthy 
occurrence.  It  shows  how  serious  the  situation  was 
before  the  late  change  (for  of  course  the  present  action 
reflects  the  past  and  not  the  future),  and  how  urgent 
the  need  that  existed  for  the  agreement  among  railway 
officials  which  is  now  being  made  effective.  As  recently 
as  1884  the  Illinois  Central  paid  10  per  cent  in  cash; 
from  this  there  was  a  reduction  first  to  8  per  cent,  then 
to  7  per  cent,  and  now  the  next  semi-annual  dividend 
has  been  fixed  at  2^  per  cent,  making  with  the  3^  per 
cent  previously  paid  6  per  cent  out  of  the  1888  earnings. 

But  it  is  the  character,  position  and  standing  of  the 
company  that  gives  to  the  event  special  significance  and 
importance.  Manifestly,  with  such  a  company,  a  change 
in  the  rate  of  distribution  is  not  lightly  entered  upon. 
And  yet  no  company  would  be  more  ready  to 
acknowledge  the  force  of  circumstances  and  the 
obligations  imposed  by  them;  the  payment  of  unearned, 
dividends  finds  no  support  among  this  class  of  corpora- 
tions. The  reduction  in  the  rate,  therefore,  is  the 
logical  outcome  of  the  state  of  things  existing  for  a 
long  time  back  in  the  railway  world,  and  which  was  so 
disastrous  and  general  in  its  nature  and  effects.  With 
the  causes  and  reasons  for  this  situation  our  readers 
have  been  made  quite  familiar.  But  a  new  and 
important  contribution  to  the  literature  of  the  subject 
is  furnished  in  the  statement  submitted  by  the  Illinois 
Central  managers  this  week  as  explanatory  of  their 
action. 

The  Illinois  Central  Board  is  fortunate  in  possessing 
in  the  person  of  Mr.  Edward  T.  Jeffery  a  General  Man- 
ager who  thinks  clearly  and  writes  with  equal  clearness. 
He  has  the  faculty  also  of  presenting  a  case  in  an  inter- 
esting and  graphic  way.    Por  these  reasons  his  words  are 
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always  sure  to  command  attention  and  to  be  instructive. 
The  present  contribution  is  in  the  shape  of  a  letter 
addressed  to  President  Stuyvesant  Fish  on  the  causes 
for  the  poor  net  results  in  1888,  and  this  letter  Mr. 
Fish,  recognizing  its  merits,  has  had  printed,. without 
comment  of  his  owii,  for  the  information  of  stock- 
holders. Mr.  Jeffcry  writes  under  date  of  January  12, 
1889,  and  of  course  furnishes  no  exhibit  of  earnings  and 
expenses  for  the  year,  as  it  is  manifestly  too  soon  to 
have  any  but  partial  returns.  The  letter  is  replete,  how- 
ever, with  other  facts  and  information,  and  we  regret 
very  much  that  our  limited  space  does  not  permit  us  to 
publish  it. 

As  relates  to  the  special  and  transient  occurrences  of 
the  year,  Mr.  Jeffery  is  obliged  to  cover  familiar  ground, 
and  it  will  not  be  necessary  for  us  to  follow  him  in  that 
part  of  his  remarks,  except  briefly.  In  common  with 
other  roads,  the  Illinois  Central  suffered  from  the 
failure  of  the  crops  in  certain  sections.  Like  them,  it 
was  affected  by  the  unusually  severe  character  of  the 
weather  last  winter.  On  the  Southern  division  the  yellow 
fever  panic  in  the  autumn  was  also  quite  a  drawback. 
These  are  all  well-known  facts.  A  circumstance  which 
has  not  yet  received  the  prominence  it  deserves  has 
reference  to  the  greater  operating  cost  during  the  year. 
Mr.  Jeffery  states  that  in  1886  and  1887  the  volume 
of  traffic  offering  was  so  large  that  all  the  motive  power 
and  equipment  was  continuously  employed,  every  engine 
being  in  use,  day  and  night,  and  during  1887  especially 
the  pressure  was  so  great  that  it  was  simply  impossible 
to  keep  the  rolling  stock  in  proper  repair.  The  rigorous 
winter  weather  further  operated  to  cause  deterioration, 
and  thus  very  heavy  outlays  in  1888  became  absolutely 
essential  to  restore  the  former  standard  and  efficiency. 
The  weather  added  likewise  to  the  cost  of  repairs  of 
track.  "  The  road-bed  was  frozen  solid  to  a  depth  of 
"  several  feet,  forming  an  anvil  upon  which  the  heavy 
"  engines  and  cars  ponnded  the  rails  at  every  inequality 
"in  the  surface  of  the  track." 

It  is  what  Mr.  Jeffery  says,  however,  about  rate  wars 
and  the  operation  of  the  Inter-State  Commerce  Act  that 
will  command  most  attention.  Here  he  develops  some 
new  features,  and  furnishes  a  strong  and  vivid  illustra- 
tion of  the  difficulties  managers  have  had  to  contend 
with.  First  as  to  the  prohibition  of  pooling  or  traffic 
agreements.  In  the  years  preceding  the  enactment  of 
the  law,  a  system  of  such  agreements,  about  seventy-five 
in  number,  had  been  perfected  by  the  IlliTiois  Central, 
covering  nearly  all  junction  points.  These  agreements 
related  not  only  to  through  Ijusine'ss  between  important 
centres,  but  embraced  the  minor  places  as  well.  Mr.  Jef- 
fery points  out  that  owing  to  the  proximity  of  lines  of 
railway  to  one  another,  especially  in  Illinois,  the  traffic 
of  nearly  all  stations  is  competitive,  and  that  under  the 
pooling  system  groups  of  local  stations-- that  is,  stations 
between  junction  points— were  sometimes  pooled  with 
similar  groups  of  local  stations  on  competing  and  adjacent 
roads.  Bearing  in  mind  "  the  number  of  pooled  points, 
"  their  proximity  to  one  another,  and  the  further  fact 
"  that  agreements  to  maintain  reasonable  rates  at  inter- 
"  mediate  points  were  generally  observed,  it  may  be 
"said  that  the  whole  line  of  railway,  particularly  in 
"Illinois  and  Iowa,  was  flanked  with  traffic  agreements 
"and  derived  the  full  value  of  their  beneficial  influence 
"  in  maintaining  rates  and  revenues."  The  new  enact- 
ment swept  this  protection  away,  and  the  effect,  for  the 
time  being  at  least,  as  has  been  so  frequently  pointed 
out  in  these  columns,  was  to  cause  confusion  and  dis- 
aster to  railroad  interests.  ' 


The  general  disturbance  of  rates,  which  was  such  a 
feature  of  the  year,  was  in  part  occasioned  by  this  con- 
dition of  things  ;  in  part  also  it  was  the  result  of  other 
circumstances,  such  as  the  building  of  a  vast  amount  of 
new  mileage.     But  a  still  more  disorganizing  element 
was  the  long  and  short  haul  clause  of  the  Inter-State 
law.     Observe  how  this  provision  worked  in  the  ca«e  of 
the  Illinois  Central.     With  its  terminus  at  Chicago  and 
possessing  a  north-and-south  line  running  through  the 
State  of  Illinois,  and  having  also  an  important  net  work 
of  branches,  the  Illinois  Central  must  make  rates  which 
will  encourage  traffic,  destined  ultimately  for  the  sea- 
board, to  go  first  to  Chicago,  over  its  own  road,  rather 
than  seek  an  outlet  at  the  nearest  junction  point  over 
one  of  the  east  and  west  lines  which  intersect  the  road 
at  so  many  points.     But  the  short-haul  clause  materially 
interfered  with  this  arrangement.     In  consequence  of 
that  provision,  rates  from  the  junction  points  (which 
before  had  been  higher  than  from  the  more  prominent 
commercial  centres)  were  reduced,,making  them  either 
no  higher  or  only  a  few  cents  higher  than  from  Chicago. 
Hence  the  Illinois  Central  to  protect  its  traffic  had  to 
reduce  rates  over  its  own  line  (to  Chicago),  the  reduction 
in  some  cases  reaching  as  much  as  40  per  cent.     This 
reduction   in  turn  involved  a  reduction   from   all  [the 
intermediate    points    on    the     Central,    and    thus    at 
every    stage    the    short-haul    clause    operated ^disad- 
vantageously.     In  some   instances  the  rates  made  by 
the  east-and-west  lines  could  not  be  met  at  all  by  the 
Illinois  Central  on  its  road  to  Chicago,   and  in  those 
cases  the  road  simply  got  a  haul  to  the  nearest  junction 
point.      The  matter  was  greatly  aggravatedjthrough 
disagreements  and   voluntary  reductions  by  the  trunk 
lines.     But  here  again  the  Inter-State  law  came  in  to 
cause  additional  trouble.     As  Mr.  Jeffery  justly  observes, 
in  former  times  of  strife  and  struggle  it  usually  hap- 
pened that  only  competitive  points  were  affected,  local 
rates  and  revenues  being  preserved  at  normal  figures. 
Under  the  short-haul  provision  the  whole  fabric  of  rates 
became   involved.     Against   the   voluntary   reductions* 
and  notably  that  made  towards  the  close  of  1887  by  the 
receiver  of  the   Wabash,  which   carried  down  rates  all 
through   Illinois,   the   Central   management  protested 
vigorously,  but  all  to  no  purpose. 

One  other  point  is  well  worth  bringing  out,  namely 
what  may  be  called  the  complete  interdependence  of  the 
different  sections  in  the  making  and  maintenance  of 
tariff  schedules.  We  see  how  the  reductions  by  the 
trunk  lines  involved  reductions  by  the  Illinois  Central — 
a  north  and  south  line.  We  also  know  that  a  lower 
tariff  from  one  principal  point  like  Kansas  City  will 
affect  other  points  both  north  and  south,  like  Omaha 
and  St.  Louis,  and  we  have  had  repeated  instances  of 
unsettled  rates  in  one  State  causing  unsettlement  in 
other  States.  But  an  illustration  taken  from  the 
experience  of  the  Illinois  Central  may  be  cited  which 
shows  more  clearly  than  any  of  these  the  wide  range  of 
country  sometimes  covered  by  a  cut  seemingly  affecting 
only  a  particular  class  of  companies.  After  referring  to 
the  reduction  in  rates  on  packing-house  products  between 
Kansas  City  and  Omaha  and  Chicago,  Mr.  Jeffery  states 
that  "the  effect  of  the  low  rates  from  Omaha  was  to 
"force  down  Sioux  City  rates  (Sioux  City  being  an 
"  Illinois  Central  point),  because  Omaha  and  also  Kansas 
"  City,  reach  by  rival  lines  to  the  Illinois  Central  the 
"same  Southern  markets  that 'Sioux  City  reaches." 
That  is,  the  whole  of  the  territory  down  to  the  Gulf  of 
Mexico  was  affected.  Some  instances  of  the  extent  of 
the  reduction  are  given.     Thus  between  Sioux  City  and 
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New  Orleans  the  rate  fell  from  40  to  28  cents,  between 
Dubuque  and  New  Orleans  from  35  to  23  cents,  between 
Dubuque  and  Memphis  from  26  to  13  cents,  &c. 

But  what  are  the  lessons  and  teaching  of  all  this? 
To  be  sure,  rates  have  now  been  restored  both  on  the 
trunk  lines  and  in  the  "West— or  at  least  so  far  as  is 
possible  under  the  changed  conditions.  The  object 
must  be,  however,  to  prevent  a  repetition  of  the  late 
occurrences.  And  that  object,  it  seems  to  us,  can  only 
be  attained  by  a  recognition  of  the  fact  that  with  the 
growth  and  extension  of  our  railroad  system  the  differ- 
ent parts  have  become  so  closely  united  and  so  inter- 
dependent that  only  by  treating  the  roads  as  a  whole 
can  the  evils  and  difficulties  of  the  past  be  successfully 
avoided.  There  must  be,  as  we  have  pointed  out  in 
previous  articles,  united  action,  a  common  purpose,  and 
a  readiness  to  sacrifice  individual  aims  and  desires.  In 
a  word,  there  must  be  just  some  such  arrangement  or 
agreement  as  the  presidents  and  bankers  are  now  trying 
to  perfect.  » 

COTTON  SUPPLY  AND  CONSUMPTION  IN 
EUROPE. 
Mr.  Ellison's  Annual  Eeview  of  the  Cotton  Trade  for 
the  year  1888  was  issued  in  Liverpool  on  Thursday  of 
this  week,  and  by  cable  we  have  received  all  the 
results  contained  therein,  including  very  full  statements 
of  his  estimates  of  supply  and  consumption  for  the 
remainder  of  the  cotton  season  of  1888-89.  The  pres- 
ent returns  are  of  especial  interest,  as  they  cover  not 
only  the  first  quarter  of  the  new  crop  year,  but  also  com- 
plete the  calendar  year.  The  actual  results  for  1888 
in  bales  of  400  pounds  are  as  follows. 

SPINNERS'  TAKINGS,  CONSUMPTION  AND  STOCKS  IN   1888. 


In  400  lb.  Bales. 


Blocks  January  1, 1888. 
Takings 

Supply 

CkineumptiQU 


Stocks  January  1,  1889. 


Weekly  consumption. 


01.  Britain.   Continent. 


290,000 
3,631,000 


3,921,000 
3.822,009 

99,000 


73,500 


473,000 
3,522,000 


3,995,000 
3,783,000 

212,000 


Total. 


763,000 
7,153,000 


7,916,000 
7,605.01.0 

311,000 


72,750         146,250 


Here  we  see  that  the  total  consumption  of  Great 
Britain  has  been  3,822,000  bales,  of  the  average  weight 
of  400  lbs,  an  increase  over  1887  of  105,000  bales,  while 
on  the  Continent  there  is  a  gain  over  last  year  of  91,000 
bales,  the  consumption  reaching  3,783,000  bales.  Dur- 
ing the  year  stocks  have  been  materially  reduced,  those 
at  the  mills  being  decreased  to  the  extent  of  452,000 
bales  of  400  pounds  each,  and  the  visible  supply  show- 
ing a  diminution  of  about  150,000  bales  of  ordinary 
weights.  For  purposes  of  comparison  for  a  series  of 
years  we  have  prepared  the  following. 


Bales  of 
400  Lbs. 

S/iin'rs' 

Slock 

Jan.  1. 

Gt.  Britain. 

1888 

290,000 

190,000 

136.00 

247,000 

145,01,0 

473,r00 
88,000 
251,000 
308,000 
368,000 

763,000 
278,0(JO 
387,000 
555,0<  0 

1887 

1886 

1885 

X884 

Continent. 

1888 

1887 

1886 

1885 

1884 

All  Enrope, 

1888 

1B87 

1886 

188S.... 

1884 

513.000 

Takings. 


3,631,000 
3,817,000 
3,73i;,00( 
3,236,000 
3,768,000 

3,522.000 
4  077,000 
3,341,000 
3,237,000 


3,921,000  3,822,000 
4,007,000  3,717,000 


Supply. 


Con- 
sumption. 


3,872,000 
3.483,000 
3,913,000 

3,995,000 
4,165,000 
3,592,000 
3,545,000 


3,281,000  3,649,000 


7,153,000  7,916,000  7,605,000  311,000 
7,804,000  8,172,000  7.409,000  763,000 
7,077,000  7,404,000  7,186,000  278,000 
6,473.000  7.028.000  6,641,000  387,000 
7.049.000  7.562.O00'7■O07.000l55^■0OO 


Spin'rs' 

Sloclc 
Dec.  31, 


Weekly 

Con- 

sunipVn 


3,682,000 
3,347,000 
3,666,000 


99.000 
290,000 
190,000 
136,000 
247,000 


3,783.000  212,000 
3,692.000  473,000 


3.504,000 
3,294,000 
3,341,000 


88,000 
251,000 
308,000 


73,500 
71,481 
70,800 
64,aG5 
70,500 

72,750 
71,000 
67,385 
62,743 
64,250 

146,250 
142.481 
138,185 
127,108 
134.750 


Lack  of  space  prevents  us  from  carrying  the  above 
statement  any  further  back,  but  we  will  state  in  passing 
that  since  1880  the  consumption  in  Great  Britain  has 
been  augmented  about  11 -J^  per  cent,  and  that  on  the 
Continent  the  increase  during  the  same  period  has  been 
over  36  per  cent;  in  other  words,  the  difference  in  favor 
of  Great  Britain  is  now  only  39,000  bales,  whereas  eight 
years  ago  it  was  652,000  bales.  With  regard  to  the 
year's  business,  reports  seem  to  indicate  that  it  has  been 
quite  satisfactory  on  the  Continent;  the  same  may  be 
also  said  of  spinning  in  Great  Britain,  but  weavers — 
owing  to  the  fact  that  looms  have  been  increased  much 
faster  than  spindles^ — were  in  a  somewhat  unsatisfactory 
position  at  the  close  of  the  year. 

We  would  draw  attention  here  to  the  statement  of 
exports  of  yarns  and  goods  from  Great  Britain  during 
the  past  three  months,  which  appears  in  another  part  of 
this  issue.  It  shows  that  while  in  October  the  exports 
were  heavier  than  a  year  ago — in  fact  heavier  than  at 
the  same  time  in  any  previous  year — the  shipments  in 
November  fell  off  slightly,  and  in  December  consider- 
ably, from  the  total  for  the  month  of  1887,  causing  the 
quarter  to  record  a  loss  from  last  year  of  4,428,000  lbs. 

The  takings  by  spinners  for  tlie  three  months  of  the 
season  since  October  1  are  as  follows. 


October  1  lo  January  1.      Orial  Britain.     Continent. 


For  1888. 

TakliiKS  by  spinners. .  .bales 
A.Terage  weight  of  bales.... 
Takings  In  pounds 


For  18ST. 
Takings  by  spinners . .  .bales 
Average  weight  ol  bales .... 
SaklnKS  In  ponnrU 


852,000 

459 

391,068,000 


1,090,000 

436 

475,240,000 


847,000 

457 

387,079,000 


1,021,000 

443 

496,926,000 


Total. 


1,699,000 

4S8 

778,147,000 


2,111,000 

4391a 

972,166,000 


According  to  the  above,  the  average  weight  of  the 
deliveries  in  Europe  is  458  pounds  per  bale  to  January 
1  this  season,  against  439|^  pounds  during  the  same  time 
a  year  ago.  Our  dispatch  also  gives  the  full  movement 
for  this  and  last  year  in  bales  of  400  pounds  each. 


Oct.  1  to  Jan.  1. 

Bales  of  400  lbs.  each, 

OOQs  omitted. 


Spinners'  stock  Oct  1. 
Takings  in  October. . . 

Total  supply 

Consuiup.  Oct.,  4  wks. 

Spinners'  stock  Nov.  1 
Takings  in  Noyember 

Total  supply 

CJonsunip.  Nov.,  4  wks. 

Spinners'  stock  Deo.  1 
Takings  in  December. 

Total  supply 

Cousunip.  Dec,  5  wks. 

Spinners'  stock  Jan.  1 


1888. 


Oreat 
Britain. 


82, 
243, 


295, 
255, 


Contir 
nent. 


193, 
176, 


369, 
292, 


40, 
331, 


371, 
300, 


71, 
403, 


77, 
338, 


415, 
292, 


474, 
375, 


99, 


123, 
454, 


577, 
365, 


212, 


Total. 


245, 
419, 


664,     I 
547, 


117, 
6C9, 


786, 
592, 


194, 
857, 


1,051, 
740, 


311, 


1887. 


Great 
Britain. 


51, 
344, 


395, 
292. 


103, 
372, 


475, 
292, 


183, 
472, 

655, 
365, 


290, 


Conti- 
nent. 


167, 
222, 


389, 
288, 


101, 
464, 


565, 
288, 


277, 
556, 


Total. 


218, 
568, 


784, 
680. 


204. 
836, 


1,040, 

580, 


833, 
360, 


473, 


460, 
1,028, 


1,488, 
725, 


763, 


The  comparison  with  last  year  is  made  more  striking 
by  bringing  together  the  above  totals  and  adding  the 
average  weekly  consumption  up  to  this  time. 


Oct.  1  to  Jan.  1. 

Bala  of  400  lbs.  each. 

000«  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  Jau.  1 


Supply 

ConsuinpU'n  13  weeks 

Spinners' stock  Jan.l 


Weekly  Consumpti07i. 
00<  omitted. 

In  October 

In  November 

In  December 


1888. 


Great      Conti- 
Britain    nent. 


52, 
977, 


1,029. 
930, 


99, 


•75,0 
75,0 
75,0 


Total. 


193, 
968, 


1,161, 
919, 


212, 


73,0 
73,0 
73,0 


245, 
1,915, 


2,190, 
1,879, 


311, 


148,0 
148,0 
148,0 


1887. 


Great      Conti- 
Britain     nent. 


51. 

1,188, 

1,239, 
949, 


290, 


73,0 
73,0 
73,0 


167, 

1,242, 


1.409, 
936, 


473, 


72,0 
72,0 
72,0 


TotaU 


218, 
2,480, 


2,648, 

1,885, 


768. 


145,0 
145,0 
145,0 


*  Average  as  given  by  Mr.  Ellison;  deduction  made  from  month's  total 
on  account  of  stoppage  of  spindles. 
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The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  now  148,000  bales  of  400  pounds  each,  against 
145,000  bales  of  the  same  weight  at  the  corresponding 
time  lost  year.  The  total  spinners'  stocks  in  Great 
Britain  and  on  the  Continent  have  increased  117,000 
bales  during  the  month,  but  are  now  452,000  bales  less 
than  at  the  same  date  last  season. 

In  making  up  his  estimates^f  supply  and  consumption 
(whicli  as  stated  before  have  been  cabled  to  us  very 
fully),  Mr.  Ellison  bases  his  figures  of  American  on  a 
crop  of  7,000,000  bales.  He  calculates  that  the  United 
States  and  Canada  will  take  2,330,000  bales,  leaving  for 
shipment  to  Europe  4,G70,000  bales.  The  probable 
import  from  East  India  is  placed  at  1,402,000  bales, 
and  Egypt  is  expected  to  furnish  350,000  bales;  The 
other  Mediterranean  supplies  it  is  believed  will  reach 
about  50,000  bales  and  the  imports  from  Brazil  and  the 
West  Indies  are  put  down  at  400,000  bales.  Reduced 
to  pounds  the  foregoing  estimates  come  out  as  follows. 

IMPORTS    INTO    EUROPE  1888-9. 


Baltf. 

American 4,670,000 

East  Indlna 1,402,000 

E(fyptlai) .     350,000 

Smyrna,  Ao .        50,000 

Brazils,  West  Indies,  &o 400.000 


Lbi. 
467 
3fl8 
682 
350 
170 


Povndf. 

2,180,890,000 

557,9»(i,000 

23", 700,(100 

17.500.0(10 

68,000,000 


Totiil 6,872,000  455%        3,063,086,000 

Sales  of  400  lbs 7,657,000 

By  allowing  only  2,330,000  bales  for  the  United 
States,  Canada,  &c.,  Mr.  Ellison  makes  no  provision 
for  any  increase  in  consumption  here  except  at  the  ex- 
pense of  stocks,  the  iigure  he  uses  being  about  the  actual 
amount  consumed  in  1887-8.  The  South  is  taking  a 
greater  amount  of  cotton  this  year  than  ever  before, 
and  it  is  by  no  means  certain  that  there  will  be  any 
decrease  in  takings  at  the  North. 

In  his  October  annual  Mr.  Ellison  said  :  "  Consump- 
"  tion  may  be  well  maintained,  but  we  scarcely  look  for 
"any  increase  of  moment,  as  the  markets  (for  goods) 
"everywhere  are  well  supplied,  while  prices  are  much 
■*'  above  the  level  at  which  the  bulk  of  last  season's  busi- 
"ness  was  done."  *  *  *  "  The  state  of  trade 
•"  is  good,  and  there  is  no  fear  of  any  plethora  of  cotton, 
■*'  but  there  is  an  absence  of  the  buoyancy  and  elasticity 
^' which  started  the  'boom'  of  twelve  months  ago." 
The  consumption  at  that  time  was  148,000  bales  of  400 
lbs.  per  week  (75,000  bales  in  Great  Britain  and  73,000 
bales  on  the  Continent),  and  it  is  at  this  figure  that 
Mr.  Ellison  places  consumption  during  the  remainder  of 
the  season. 

^  The  question  of  supply  and  demand  is  fo*  the  last 
nine  months  of  the  season  further  elucidated  in  the  fol- 
lowing statement,  comparison  being  made  with  the  actual 
results  for  1888. 


Sttimaletl 
!/«ir'88-9. 

American 4,670,000 

East  Indian....  1,402,000 

Egyptian 350,000 

Smyrna,  Ac 50,000 

Brazils,  W.  I., &c.     400,000 


-ImvorU- 


ActiialOrt.l    Tober'ec'dJan.l 
to  Dec.31,'B8.    (o  OeM  ,'89, 


1,766,000 

112,000 

151,000 

12,000 

80,000 


2,904,000 
1,290,000 

199,000 
38,000 

320,1.00 


Actual  Jan.l 

to  Oct.  1,'8». 

2.703.0O<> 

1, (MO  000 

22;),.  00 

19.000 

354,000 


Total 6,872,000  2,121,000  4,751,000 

Tn  bales  of  400  lbs 5  095  000 

Stock  in  EiiroiwHn  porti.  bales  4o6'ib8".'.'.".'.'.*'.'.    '986',0OO 
8to«k  at  mills,  bales  400  lbs 311,000 

Total  In  balrs  400  lbs 6  392  ()00 

Consumption,  39  weeks  (148,000  per  week)...' 5.772,'(;00 

Stock  at  ports  and  mills,  Sept.  30, 18=9 620,000 

Of  wbtcli  at  the  mills 

leaving  at  th»  imrts,  bales  of  400  lb.? 

Inactual  bales 


4,339,000 

4,«45,000 

1,0<8,('00 

763.000 


6,446,000 
6,7i:6,0OO 

720,000 
215,000 

475,0  'O 
446,000 


Tlie  above  estimate  reduces  the  combined  stocks  at 
mills  and  ports  on  September  30  to  a  lower  point  than 
ever  before  reached  except  during  the  civil  war  in  the 
United  States.  At  the  close  of  the  season  1878-79, 
however,  the  stock  was  but  little  above  620,000  bales. 


GOLD  AND  SILVER  PRODUOTION  SINCE 
1851. 
The  very  useful  statement  of  gold,  silver,  lead  and 
copper  prcjduction  of  the  States  and  Territories  west  of 
the  Missouri,  made  up  by  Mr.  Valentine,  of  Wells, 
Fargo  &  Co.,  has  been  issued  this  week.  It  shows  quite 
a  falling  off  in  gold,  the  total  being  139,987,702  in 
1888,  against  $32,500,007  in  1887,  but  a  largo  increase 
in  silver,  the  production  being  stated  at  $53,152,747  iii 
1888,  against  $50,833,884  in  1887,  which  is  the  largest 
silver  production  Mr.  Valentine  has  ever  recorded  in  his 
tables.  These  compilations,  it  is  known,  have  always 
been  based  upon  the  transportation  movement,  but  the 
greater  facilities  now  afforded  by  the  extension  of  rail- 
roads into  the  mining  districts  add  to  the  difficulty  of 
verifying  the  reports  from  several  important  localities, 
especially  from  Colorado  and  Montana ;  yet  the  aggre- 
gate result  as  shown,  Mr.  Valentine  thinks  may  be 
relied  on  with  reasonable  confidence  as  approximately 
correct.  The  total  for  each  State  (including  arrivals 
from  British  Columbia  and  West  coast  of  Mexico,  and 
covering  gold,  silver,  lead  and  copper)  is  as  follows. 
We  add  for  comparison  similar  figures  of  Mr.  Valen- 
tine's for  previous  years. 

PRODUCT  OP  GOLD,  SILVER,  LEAD  tjftt>  COPi'RK. 


BtatesandTerritories. 


California 

Nevada 

Oregon 

Washington 

AI:)ska 

Idaho 

Montana 

Utah 

Colorado 

New  Mexico 

Arizona 

Dakota 

Me.xi(o(W.C'stSt'tts) 
British  Columbia . .  .. 


1885. 


1836, 


1,'!,036,672 

9,213,121 

607,405 

109,030 

251, (KiO 

4,423,356 

14,224,512 

8,926,734 

21,372.000 

3,825,763 

6,.595,146 

2,726,623 

2,261.014 

608,834 


Total  . 


14,690,395 

9,l(i9,920 

703,217 

164,691 

414,975 

7,733,5(tO 

20,840,000 

8,631,595 

25,<  00,'  00 

3,821,871 

b.  103,378 

2.856,6'i7 

2,105,694 

742,8451 


1887. 


13,f02,923 

10,232,453 

930,000 

160.000 

eoc.ooo 

8,240,000 

25,4S3,275 

7.637.730 

23,293,000 

4,-,!29,23l 

5,771.550 

3,058,605 

762,035 

556,154 


1888. 


12,063,468 

l?,105,6O3 

701,566 

124,112 

920,000 

8,685,000 

32,376,000 

7,557,241 

28,755,500 

3,209,279 

5,123,868 

2,943,93!2 

1,196,623 

479,400 


90.181,26  103.011,-6)  1 104.645.959  114,341,592 


The  gross  yield  for  1888,  shown  above,  segregated,  is 
approximately  as  follows. 

Gold       (26  65-100) $30,468,052 

Silver    (47  5<-100) 54,S48,420 

■■oi>per(  15  97-100) 18,261,490 

Lead         (9  85-100) 11,263.630 


Total $114,341,692 

All  these  figures  include,  as  stated,  "  British  Colum- 
"bia  and  receipts  by  express  from  the  West  Coast  States 
"of  Mexico."  Deducting  these  we  have  left  for  the 
United  States  production  in  the  "  States  and  Territories 
"west  of  the  Missouri  River/'  for  the  four  years  given 
above  the  following  amounts.  For  comparison  we  add 
a  column  to  show  the  United  States  Mint  estimates  of 
gold  and  silver  for  the  same  years. 


Mr.  Valentine's  estimates. 

Mint  estimates. 

Lead. 

Copper. 

Silver. 

Gnld. 

Stiver, 

Gold. 

1884... 

»e,831,081 

t«,08<),2S2 

t43.92»,»25 

$25,183,567 

>48300,000 

130,800,000 

1888... 

6,962,991 

7,S38,038 

44,918,999 

28,303,786 

51,600.000 

3l,800,00« 

1886... 

9,185,198 

9,276,759 

92,136,851 

29,961,484 

91.000,000 

35,000,000 

1887... 

9,631.073 

10,362,746 

90,833,8*4 

32,500.067 

08,357,000 

33,000,000 

1888... 

11,863.630 

18,2ei,4«)      53,152,747 

29,987,702 

85,857,000 

81,000,000 

The  totals  for  1888  in  the  last  line  of  the  last  two; 
columns  of  the  above  table,  under  the  head  of  "Mini 
Estimates,"  are  not  estimates  of  the  Mint  (its  figures  for 
1888  not  being  ready  yet),  but  simply  two  million  dollars 
added  to  the  Mint's  figures  for  silver  for  1887  and  its 
gold  production  reduced  two  million  dollars  from  the 
1887  statement.  We  have  no  authority  for  these 
changes  other  than  Mr.  Valentine's  results,  which  furnish, 
a  presumption  that  the  Mint's  gold  total  will  be  some- 
what less  than  the  total  for  the  previous  year,  and  thai 
its  silver  will  be  somewhat  larger.  At  least  as  to  a  larger 
silver  production,  such  a  result  seems  quite  probablet 
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The  high  prices  which  have  ruled  for  copper  and  lead 
would  seem  to  warrant  an  increased  estimate  of  the  white 
metal  from  the  argentiferous  copper  and  lead  ores.  Mr. 
Valentine  also  gives  the  Mexican  production  of  both  gold 
and  silver.  According  to  these  results,  there  appears  to 
have  been  no  material  change  the  last  two  j^ars  in  the 
output  of  the  mines  yielding  either  metal.  His  totals 
are  as  follows  from  1877-78  to  1887-88. 


Mexico's  ±*roduotion. 

Gold. 

Silver. 

Total. 

1877-1878    

$747,000 

88  1 ,000 

942,(00 

1,013.000 

937,000 

956,000 

1.055.000 

914,000 

1,026,000 

1,047,000 

1,031,000 

$24,837,000 
2S. 125.000 
26.800.000 
29,231.000 
29  329,000 
29,569,000 
3 1, 69  "i, 000 
33,526,000 
31,112.000 
34.600.000 
34,912,000 

$25,581,000 

1878  1879           

26.€06,000 

1879-1880 

27,742,000 

1880  1R81               

30,247.000 

1881   1882 

30.26G.OOO 

1882  1883              ■ 

30..525,000 

1883-1884 

32,750,000 

1884-1885      

31,140,000 

1885-1886 

35.138,000 

1886-1887 _ 

1887-1888 

35.617,000 
3.^,0  43,000 

Total 

$10,519,000 

$333,439,000 

$343,988,000 

These  figures  are  for  some  of  the  back  years  a  little 
larger  than  the  Mexican  returns  obtained  by  the  Mint,  but 
for  1887  the  Mint  figures  are  suddenly  increased,  the 
total  as  given  for  that  year  being  considerably  in  excess 
of  Mr.  Valentine's  total.  We  think,  however,  there  is 
little  question  of  the  substantial  accuracy  of  the  results 
contained  in  the  above  table.  There  has  been  no  sudden 
change  in  the  coinage  ;  that  has  continued  at  a  slight 
increase  from  year  to  year,  and  there  is  no  reason  to 
suppose  that  the  export  of  silver  bullion  and  ore  (an 
uncertain  item  at  best)  has  been  added  to  so  largely. 
The  coinage  of  silver  in  1883-84  was  $35,377,379,  and  in 
1887-88  it  was  $26,711,000,  the  changes  for  the  inter- 
vening years  being  small,  thus  showing  a  steady  but 
very  limited  growth.  It  would  seem  probable  that  the 
mining  industry  of  Mexico  will  gradually  develop. 
Railroad  mileage  has  increased  materially  and  one  ought 
to  be  able  safely  to  anticipate  that  industrial  progress 
will  follow  and  be  more  marked  in  the  future  than  in 
the  past. 

With  regard  to  Australasia  we  have  one  year  later 
returns  of  the  gold  production,  and  they  show  a  little 
improvement.  Our  figures  are  as  follows,  both  in 
ounces  and  values,  for  1887,  with  the  totals  since  1851, 
each  colony  being  stated  separately. 

PRODUCT  OF  OOLD  IS  AD8TR\LA9IAy  COLOyiEB. 


Colony. 


Victoria 

N.  So.Wales. 
Qaeenslaad.. 
So.  Australia 

Total  of  Aug- 

tralia 

Tasmania.... 
New  Zealand 

Total  of  Au8-j 
tralasia  ...I  80.948.701 


1851  to  188T. 


Batimated 
Quantity. 


0«. 

54,393.182 
9.743.&14 


Va'ue. 


Es'lmated 
Quantity. 


£ 

217,572,788 

36,130,429 

5,181,210;   13,134,2e6 

197,078         778,261 


i0,515,323!272,6i:,084 


44(1,393 
10,»8«,979 


1,714,619 
48,079,944 


317.410.847 


During  1887. 


Oz. 

617,751 

110.288 

425,923 

40.371 


1.1»4,.S33 
41,751 
203,869 


1,439.653 


Value. 


Estimated! 
Quantity. 


£ 
2.471,004 

419,701 
1,490,730 

159,425 


4,540,860 
160,386 
799,370 


Total  since  1831. 


Value. 


Oz.  j  £ 

55.010,933j220,043,732 

fl,854,132j  36,550,130 

5,607,142,   19,624,996 

237,449'        937,686 


70,709,659  277,150,544 

488,150J     1,874,185 
11,190,848    43,870,314 


5.!Xln.596    82.388.651^322.910.843 


In  1886  the  total  ounces  were  1,389,407,  and  the 
values  were  £5,343,346;  in  1887,  according  to  the 
above,  the  same  totals  appear  to  have  been  1,439,953 
ounces  of  £5,500,596  values.  The  yield  of  Victoria 
seems  to  decrease  every  year,  while  Queensland 
increases.  It  was  only  in  1885  that  the  value  of  the 
product  of  Victoria  was  £2,940,872;  in  1886  it  dropped 
to  £2,660,784;  and  now  in  1887  it  is  only  £2,471,004. 
If  one  were  to  go  back  to  1871,  the  Victoria  value  would 
be  found  to  be  £5,421,908,  or  just  about  equal  to  the 
total  for  all  of  the  colonies  now;  from  that  figure  the 
product  has  uninterruptedly  declined,  except  during 
the  years  1880-82,  when  there  was  a  slight  reaction. 
On  the  other  hand  Queensland  produced  only  £744,848 
in  1883,  but  has  increased  its  output  each  year  since, 
reaching  £1,490,730  in  1887. 


With  regard  to  the  other  producing  countries  we  find 
only  slight  alterations  to  make  from  1886,  either  for  silver 
or  gold.  Our  last  year's  estimates  of  the  silver  production 
of  South  and  Central  America  (exclusive  of  Mexico)  we 
see  no  reason  for  changing.  Other  estimates  have  all  along 
credited  that  section  with  a  much  larger  contribution  to 
the  world's  supply  of  the  white  metal  than  we  have. 
We  are  pleased,  however,  to  see  that  leading  authorities 
have  recently  taken  off  over  one  million  pounds  sterling 
from  Bolivia's  estimate.  If  they  would  take  off  one 
million  more,  they  would  come  nearer  the  truth,  and 
even  then  would  have  a  larger  amount  than  can  be 
traced  as  reaching  the  commercial  world  by  all  avenues 
from  that  State.  The  following  is  our  usual  estimate 
of  silver  production  for  the  whole  world.  In  preparing 
the  statement  we  believe  we  have  allotted  to  every 
country  the  highest  yield  there  is' the  least  warrant  for. 


WORLD'S  SILVER  PROD0CTION. 


1851. 
18.52  . 
1853. 
1854. 
Ib55. 


Total  51-55 


1858. 
1867. 
1858. 
1859. 
1860. 


2  {  3 

Mexico.    !  Germany. 


£ 

10,330! 

10,330 

10,330 

10,330; 

10,330 


s. 

4.185,405 
4,185.105 
4,185.405 
4,185,40' 
4,18  ">,40 


51.650  10,9:7,025 


£ 
4  39.438 
4(9,438 
439,43  • 
439  438 
439,43- 


10,330 
10,330 
103,306 
20,661 
30,991 


4,011,32;. 
4,041, 33C 
4,011,322 
4,041,322 
4,041,322 


Total  56-60, 


2,197,180 

555,121 
555,124 
555,121 
555,124 
555,124 


175,618  20,206,610 

1  I 

1861 1  413,223  4,245,273. 

1862 I  929.752  4,245.27M 

1863 ,  1,756,19V  4,2i5,273 

1864 2,272,727  4,245,273 

1905 2,324,380  4,215,273 


4 
All  otber 
ooiui  tries. 


5 
Total. 


£ 
3,-'55,«18 
3.255,818 
3,255,818 
3.255,818 
3,255,818 

16,279,090 

3,t15,008 
H,51.n,008 
3,515,008 
3,515,008 
3,515,008 


2,775,620  17,575,010 


613,190 
613,190 
613,190 
613,190 
613,190 


3.46  3,893 
3,462.893 
3,462,S9o 
3,402,803 
3.46^,89i 


£ 

7.890,991 
7,890,991 
7,890,991 
7.S90,991 
7,890,991 

39,454,955 

8,121,784 
8,121,784 
8,214,760 
8,133,115 
8,142,445 


40,732,888 

8,731,579 

9,251,108 

10,077,554 

10,594.083 

10,615,736 


Total  Gl-65|   7,630,280|21,226,365|   3,065,9j0  17,314,405,  49,303,060 


1866 1   2,06C,11(: 


1867. 

1868 

1869 

1S70 

Total  66-70 


1871 

1872 

1873 

1874 

1875 

Total  71-75 


2,789,25 
2,479.33  a, 
2.479,33VI 
3,305,- 8  J| 


4,623,521 
4,62f,521 
4,623,521 
4,623.521 
4,623,521 


7.41,0.58 
791,058 
7iil,053 
7  1,058 
791.058 


13,119,835  23,117,605 


4,752,066 
5,940,083 
7,380,361 
7,'06,6ll 
e,549,5'^7 


1876.... 
1877.... 
1878.... 
1879.... 
1880.... 


Total  76-80|42,107,64  5 


32,334,711 

8,016,521' 
8,223,140 
9,3*9,05  ' 
8,42'J,752 
8,099.174 


1831 

1832 

1883 

1884 

1883 


8,884,298 

9,669.421 

9,545.868 

10,032,645 

10,(J61,157 


Total  81-85  4-',843,38 

1886 110,537,190 

1887 111,021,174 

1«88 111,437,400 


6,222,231 
5,222,231 
5,2.2.231 

5,222.231 
5,22.',231 


3,9)5,290  18,997,140 


1,241,' OS 

l,-41,'i03 
1,241,603 
l,21l,Gt'3 
1,241,603 


26,111,155 

4,078,9601 
5,092, 9oH: 
5.131,6111 
5.191.116' 
5.5i7,190! 


6,208,01 ; 

1.088,182 
l,lb5.77H 
1,291,140 
1,337,90' 
1,420,46.T 


3,799,4;8| 
3,799,488 
3.799,483 
3,799,488 
3,799,488 


3,924,041 
3,924,041 
4,024,041 
4.124,041 
4,121.041 


iO,120,20- 

4,200,00 
4,200,0  0 
4  300,000 
4,300.000 
4,40l),()0i 


25.631,736    6,32  <,4':5  21,400,000 


6,0I0,08ii  1,418,628| 
6,059,7111  1.631,157 
6,109.298'  1.748.380 
6,548,554  1,845,521 
6,8C4,876    1,985,08: 


3I,G2J,522 

7,047,934 
7.148.760 
7.'.;13.223 


8,628,76  • 

1,973,140 
1,993, 8J0 
1,993. -OO 


4,400,000 

4,400.000 
4.500.000 
4,600,000 
4,700,000 


11,280.183 
12,003,323 
11,693,406 
11,693,406 
12,519,852 


59,190,170 

15,139,941 
16.327,958 
17,874,239 
18,294,486 
17,137,462 


22,600,00i 

4,750,000 
4,800,000 
4,800,000 


84,774,086 

17,983,571'; 
18,701,878m 
20,061.801  . 
10,258,769. 
19,456,827 

95.462,846 

20,743,009 

21,760,289.1 

21,903,546, 

23,076,720 

24,211,116 


111,691,680] 

21,308,264  J 
24,966,734^ 
2.?,444,423 


Column  1 .  -  From  tho  report  of  ilie  Directir  of  tlie  .Mint. 

Column  2.— From  Soetl)ec;i'8  Materialieu.  e'o..   for  1851  to  1877,  in- ] 
olufiivo.    For  suhsr-quent  y,  ars  from  WelI-»,  Fargo  &  Co.*8  statcmente. 

Column  3.— From  Soetboer's  Materialieu,  etc. 

Column  4. —Inelii'les  South   Americi,   Europe   other  tlian  Germacy, 
etc..    insde    up    from   1851    to  1  ■570    from  Sjetbocr'.'j  Materiallen ;  for  .' 
tlie  later  years  in  part  from  Mint  Report  l)jt  irainly  otber  sonrcea. 

It  will  be  noted  that  the  total  yield  of  silver  mines  I 
in  the  whole  world  for  1887  was  £24,966,734,  or^ 
$120,838,992. 

As  to  the  gold  production,  we  have  already  indicated 
the  nature  of  the  latest  reports  from  the  United  States, 
Australia  and  Mexico.  With  regard  to  Russia,  Mr. 
Kimball,  the  Director  of  the  Mint,  has  returns  which 
we  adopt;  they  state  the  production  at  $30,518,000  in 
1886  and  $20,091,893  in  1887.  For  1888  we  have  no 
figures,  except  Mr.  Valentine's  for  the  United  States 
and  for  Mexico,  so  for  other  countries  we  simply  repeat 
the  totals  for  1887.  The  statement  in  our  usual  form 
is  as  follows. 
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WORLD'*  GOLD  PKOUCCTJOS. 


Oold. 


1851... 

i8sa... 

1853... 
1854... 
1855... 


Total  -Sl-SS. 

i8r.6 

1H57 

18r-8 

1859 

1860 


1         I  2 

Pro<\m'-    i  Prortuotl'ii 
!  in  United 
Blntes. 


lion  In 
AtisCrnllii 


S.  '  £ 

1,780,;<S8  ll,3ti3,G3ll 
l2,5.ia,'.i.'>H  12,3!'(>.«i'i 
13,200,711  13.42«,7./2 
10,020,705  12.3ilt<,694 
I2,t07,64«  11,303,630 


49,711,71160,950,412 


3 
rrodnc- 
tinn  In 
Kii^ala. 

£ 
3,315,035 
3,071,134 
3,V!U2.093 
3,591,460 
3,709,790 


16,082,518 


l3,0.")R.n81  11,36:!,C30  3,723.736 

12,lUf..:)07  11,303,030  :^,8'.)9,401 

ll,729.S0(i  10,330,578  3,847,005 

10,903,078,10.330,578  3.401,240 

10,626,192    9,501,132,  3,354,624 


Total 'J  6-60. 

1861 

1883 

1863 

1864 

1866 

Total  '61-65. 


1866. 
1867. 
1868. 
1869. 
1870. 


58,520,627  52,892,5001 18,286,666 


10,9.i6,8.58 
11,274,079 
11,304,192 
9,950,192 
10,204,178 


8,884,2981  3,275,021 
8,099,174:  3,285,777 
8,201,463  3,282,871 
9,r.2 1,793  3  144,10. 
10,996,900    3,514,980 


Productfu 

In  Other 

Countrlec. 


a 

1,500,000 
1.500,000 
1,.'00,000 
1,500.000 
1,500,000 


ft 

Total 

Proilnctlon 

In  World. 


£ 
17,959,0.VJ 
2!',514.O80 
31.491,550 
27,508,865 
28,071,075 


7,500,000  135,144,641 


1.500,000  29,040,356 
1,500,000  28.959,544 


1,500,000 


1..500,000  20.200.790 


1,500,  00 


7,500,000 


1,7.^0,000 
1,750.000 
1,750.000 
1,7.'>0.(X)0 
1,750,000| 


37.10.-1,109 


24,984,948 


137,199,753 


24,84."i,177 
24,409,030 
24.001, .'520 
24.375,090 
20,490,0."j8 


53,074,499  45,76.1,028  10,532,754 


Total  '66-70. 

1871 

1872 

1873........ 

1874 

1875 


10,456,794  11,053,719 
10,024,910  10,085.942 
10,481.073!  9,9i7,3.'-,5 


9.820,937 
8,584,je3 


19.371,613 


10.2  27.272 
8,204,403 


3,732.733 
3,710,465 
3,849,20(; 
4,503.401 
4,861,590 


Total  '71-75. 

1876 

1877 

1878 

1879. 


6,150,442 
5,508,783 
5,99H,106 
5.919,198 
1880 i  6,209,361 


.50,148,751  20,720,455 


5,400,373 
5,192,090 
4,554,632 
4,561,830 
4,489,070 


9,883,'  03  8,057,851 
9.039,057!  7.887,810 
8.3^0,828  8,101.033, 
7.275,138  7,947,521! 
0.938,944  8,257.851 


41,517,872 


40,25.',066  24,197,905  10.000,000 


Total'  76-80.  29,882,989 


1881 !  6,257,121 

1882 6,0.53.897 

1883 1  5.594,304 

1884 t  6,820,150 

1885 5,653,312 


8,750,000 


2,000,000 
2,000,000 
2.000.000 
i.O'iO.OOO 
2,tt0,0JO 


10,000,000 


2,000,000 
2.000.000 
2,000,000 
2,000,000 
2,000.000 


124,720,881 


27,243.216 
20,421,353 
26,218.294 
20,017.010 
23,713,310 


130,243.819 


8,860.950 
9.21*7.521 
8.057.851 
0,869.83.^ 
0,81)9.835 


•25,342,129 
24.118,957 
23,030.493 
21,784.489 
21,685,805 


115,967.933 


4,620,310  2,000,000 

5.628,281  2,0  0.000 

5,785,253,  2.000,000 

5,919,506;  2,000,COO 

5,932,120,  2,2UO,000] 


21,637.702 
22,494,583 
21,842.200 
20,738,539 
21,211.316 


39,95  j,992  27,885,470!  10,200,000, 107,924,351 


6,011,570i  5,047,737[ 

6.198,347,  4.931,391 

5,785,124i  4,835,733, 

t.,363,636  4,307,9 14| 

0,570,248  5,23,3,169' 


2.500,00o' 
2.500.000; 
2,500.000 
2,5(0.000 
2,500,0001 


To»al  '81-85.  29,334,790,31,528,925  24,557,944  12,500,000 


•1886 5,343,346!  7,231,405 

1887 5.500,590    6,318,18! 

■1888 5,500,590    6,404,969 


20,410,428 
19,683,035 

18.713.101 
19,197.70o 

19,938,729 

97,971,059 


4,23^,256  2,85O,OO0| 
4,151,217  2,700,000 
4,151,2171  3,000,000 


19,404,007 
19,169,9!)4 
19.056.732 


NOTK.— The  production  of  Queensland  for  the  years  1851  to  1877, 
Inelusirc  r *10,299,s86)  was  glren  as  a  single  item  at  the  close  of  1877. 
We  have,  however,  dhided  it  equally  among  the  years  named,  adding 
to  each  uf  tliose  jears'  production  £381,477. 

(From  oar  own  corresoondent.  I 

London,  Saturday,  Jan.  12,  18&9. 

The  reduction  by  the  Bank  of  England  of  its  discount  rate 
on  Ttiursday  was  immediately  followed  by  a  similar  action 
on  the  part  of  the  Bank  of  France,  which  also  lowered  its 
rate  to  4  per  cent.  And  it  is  probable  that  the  Imperial  Bank 
of  Germany  will  likewise  make  a  reduction.  This  movement 
is  natural,  for  in  the  early  months  of  the  year  coin  and  notes 
all  over  Europe  usually  leturn  fr^m  internal  circulation  to 
the  great  reserve  banks. 

But  the  reduction,  so  far  as  we  are  concerned,  is  neveithe 
less  attended  with  danger.  As  has  been  stated  before  in  this 
correspondence,  there  is  a  considerable  balance  due  by  us  to 
foreign  countries  on  account  of  securitits  issued  last  year. 
This  ba'ance  has  not,  up  to  the  present  time,  been  taken  ia 
gold  because  of  the  disturbed  state  of  the  money  market,  but 
it  is  certain  that  it  will  be  so  taken  at  the  fiist  favorable 
opportunity.  Besi  es,  the  great  financial  houses  here  are 
under  contract  to  bring  :ut  Siver.tl  foreign  loans  and  com- 
paoies  at  an  early  date;  and  promoters  are  only  waiting  for  a 
suitable  occasion  to  arrange  for  othrr  project  d  issues.  A 
large  amount  of  gold  will  therefore  he  exported  fiom  London, 
ank  for  that  purpose  will  be  withdrawn  from  the  Bank  of 
England,  if  the  value  of  money  falls  further.  The  stock  of 
gold  held  by  the  Bank  is,  however,  too  small  to  a'low  of  a 
consiaerabln  sum  btiig  withdrawn  with  safety.  It  is  even 
now  under  £20,500,000  sterling,  and  in  this  sum  is  includid 
about  £1,500,000  of  the  metal  which  came  from  Russia,  on 
what  conditiotiB  is  lot  known.  The  balance  of  trade  is  against 
the  United  Kingdom  and  in  favor  of  Rusiia.  The  imports, 
therefore,  cannot  be  the  result  of  trade  operations.  Neither 
can  it  be  the  result  of  a  larger  production  of  the  metal  in 
Russia  than  is  needed  at  home,  for  GermaLy  has  hitherto 
taken  that  country's  surplus,  and  Germany  is  now  actively 


purchasing  gold.  The  ioference  is  that  the  metal  has  been 
sent  by  the  Imperial  Bank  of  Russia  to  prepare  the  market 
for  a  ntw  Russ  an  loan.  It  may  therefore  be  taken  from  us 
at  any  moment.  In  any  case  Russia  has  obtained  a  command 
over  the  London  market  which  may  have  serious  conse* 
quencej  byand  by.  Besides,  it  must  be  remembered  that  we 
ard  importing  immense  quantities  of  Russian  wheat,  while 
about  two- thirds  of  the  agricultural  year  is  still  before  us. 

The  reduction  of  the  bank  rate  and  the  consequent  reduc- 
tion by  the  joint  stock  and  private  banks  and  by  the  bill 
brokers  and  discount  houses  of  their  rates  on  deposits  haa 
turned  the  Continental  Exchanges  against  this  country. 
Under  existing  circumstances,  then,  no  more  gold  can  be 
expected  to  be  obtained  from  the  Continent,  unless,  perhaps, 
Russia  furnishes  it.  And  on  the  other  hand,  exports  of  gold 
have  begun  again.  This  week  £50,000  has  been  taken  from 
the  Bank  for  Lisbon.  A  further  sum  is  almost  immediately 
to  be  sent  to  Brazil.  It  is  said  that  gold  will  also  go  to  Buenos 
Ayres,  and  a  demand  for  Berlin  is  springing  up.  A  small 
sum  which  would  otherwise  have  gone  to  the  Bank  of  Eng- 
land has  been  bought  in  the  open  market,  and  it  ia  feared 
that  the  demand  may  so  increase  as  to  lead  to  withdrawals 
being  made  from  the  Bank,  Over  and  above  all  this,  there 
are  sure  to  be  demands  for  South  Africa,  India  and  other 
countries.  At  present,  in  consequence  of  the  recent  dividend 
and  interest  payments,  the  supply  of  loanable  capital  in  the 
outside  market  is  materially  larger  than  it  was,  and  the  rate 
of  discount  is  barely  3%  per  cent.  In  the  three  months  on 
which  we  have  entered,  however,  a  much  larger  proportion 
of  the  taxes  i^  collected  than  in  any  other  quarter  of  the  year, 
and  as  the  taxes  are  paid  into  the  Bank  of  England  their 
collfciion  tends  to  give  that  institution  the  control  of  the 
open  market.  Gradually  it  is  to  be  expected,  then,  that  the 
value  of  money  will  rise  in  the  open  market;  and  if  the  Bank 
takes  measures  to  lessen  the  supply  afloat,  the  rise  may  be 
has'.ened.  The  Bank  has  renewed  this  week  some  of  the  loans 
it  raised  in  the  outside  market  two  months  ago.  If  it  should 
borrow  a  little  more,  the  efifect  would  be  considerable,  since 
the  outside  market  has  not  repaid  the  Bank  all  it  borrowed  in 
Dec(mb«r, 

The  smallness  of  the  Bank  of  England  reserve  and  the  mag- 
nitude of  the  new  issues  of  all  kinds  coming  out  this  year 
keep  speculati  n  in  check  on  the  Stock  Exchange  and  the 
Continental  Bourses.  Business  in  the  American  market  is 
almost  at  a  standstill,  and  many  dealers  have  left  it  and  gone 
into  other  departments.  At  the  same  time  the  conditions  are 
favora'  le  to  a  recovery,  if  confidence  could  be  restored. 
There'  has  recently  been  a  remarkably  rapid  rise  in  the  two 
and  three  quarter  per  cents,  "Goschsns,"  as  they  are  called. 
On  the  9th  of  last  month  the  price  for  cash  was  as  low  as  95}^; 
now  it  is  about  991^,  There  are  still  nearly  42J^  millions 
sterling  of  the  old  3  per  cen's  to  be  converted,  and  it  is  under- 
stood that  the  Chancellor  of  the  Exchequer  has  prepared  a 
plan  f  I  r  completing  the  conversion.  Bankers  generally  are 
of  course,  desirous  to  support  the  Government,  and  just  now 
the  purchases  for  the  sinking  fund  are  very  large.  These 
purchases  have  the  more  effect  because  there  was  much  spec- 
ulative selling  some  months  ago,  and  the  bears,  frightened  by 
the  sudden  rise,  have  b,  en  covering  their  sales.  The  ease  in 
the  money  market  of  course  helps  the  movement,  and  all  the 
great  financial  houses  which  are  under  contract  to  bring  out 
new  issues  or  hope  to  get  contracts  for  other  issu  s  are  eagerly 
assisting  the  rise  of  consols  with  the  hope  that  it  may  lead  to 
a  general  recovery  in  the  stock  markets.  Debenture  and 
preference  stocks,  Colonial  bonds  and  guaranteed  Indian 
stocks  are  next  expected  to  move  up,  and  if  they  advance  the 
hope  is  that  speculation  will  revive,  and  the  public  will  be  16 
a  frame  of  mind  which  will  enable  new  issues  to  be  placed. 

On  the  other  hand,  copper  mining  shares  have  been  falling 
for  the  past  few  days.  The  stocks  of  copper  in  France  and 
England  are  very  lar^e,  and  many  people  therefore  doubt 
whether  the  French  syndic.tte  is  powerful  enough  to  carry 
out  what  it  has  undert  iken  Also  a  dispute  has  broken  out 
between  the  syndicate  and  English  smelters,  and  lastly  the 
Stock  Exchange  is  unfavorable  to  the  new  trust.  Represen- 
tatives of  the  French  syndicate  are  in  Loudon  this  week.  But 
the  market  thinks  that  th3  public  will  not  subscribe  to  its 
securities  and  it  would  ser  m  that  some  of  the  smelters  are  not 
satisfied  with  the  proposed  arrangement. 

The  price  of  silver  rose  slightly  early  in  the  week,  but  fell 
again  to  what  it  was  seven  days  ago.    The  India  Coimcil 
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during  the  past  fortnight  has  sold  a  very  large  amount  both 
of  bills  and  telegraphic  transfers,  and  it  is  announced  that 
next  Wednesday  it  will  increase  the  amount  of  bills  from  35 
to  40  lakhs.  The  Indian  financial  year,  like  the  English, 
«nd8  on  the  Slst  of  March,  and  if  the  Budget  estimate  made 
last  March  is  to  be  realized,  the  amount  of  weekly  bills  still 
to  be  sold  must  be  further  greatly  increased.  The  Council  is 
selling  at  present  at  prices  which  make  it  more  profitable  for 
the  Indian  banks  to  buy  the  bills  than  to  send  out  silver. 
And  the  silver  market  consequently  is  neglected,  for  there  is 
no  demand  for  other  countries.  It  seems  odd  that  the  Indian 
banks  are  not  sending  more  silver.  As  the  banks  of  Bengal 
and  Bombay  have  this  week  raised  their  rates  of  discount  to 
9  per  cent,  it  would  appear  a  very  profitable  business  to  bar- 
row money  in  London  at  less  than  3  per  cent  and  to  employ 
it  in  India  at  about  9  per  cent.  But  the  explanation  is  that 
the  export  business  from  India  is  not  active  enough  to  enable 
the  bankers  to  buy  in  India  the  bills  upon  England  that  must 
be  bought  if  much  silver  were  sent  out.  The  great  demand 
for  money  in  India  which  has  induced  the  banks  of  Bengal 
and  Bombay  to  raise  their  rates  of  discount  to  9  per  cent  is  in 
the  interior  of  the  country.  But  the  Indian  banks  which 
have  ofiices  in  London  are  exchange  banks — that  is  to  say, 
they  are  engaged  in  the  international  trade  of  India. 

The  weather  at  the  beginning  of  the  week  having  been  cold, 
the  wheat  market  somewhat  strengthened,  but  the  return  of  a 
milder  temperature  has  again  made  the  market  easier,  and 
prices  are  practically  as  they  were  at  the  end  of  December. 
With  so  great  a  falling  off  as  there  has  been,  especially  in  the 
past  four  or  five  months,  in  the  impo;  ts  of  wheat  both  from 
the  Atlantic  ports  of  the  United  States  and  from  India,  and 
with  the  news  that  the  Australian  harvest  is  so  deficient  that 
there  will  be  very  little  if  any  surplus  for  export,  it  would 
seem  reasonable  to  assume  that  prices  must  rise  before  the 
agricultural  year  comes  to  an  end.  But  the  supplies  from 
Bussia  are  so  large  that  the  trade  is  not  inclinf  d  to  speculate. 
Probably  if  the  temperature  should  become  cold  and  continue 
ao  there  would  be  a  rise  of  a  few  shillings  a  quarter,  but  if  the 
weather  continues  mild  the  general  opinion  appears  to  be  that 
for  some  months  at  any  rate  there  will  be  very  little  change 
in  quotations. 

The  Board  of  Trade  return  for  December  has  caused  some 
disappointment,  for  which  there  is  no  good  ground.  The 
return  for  the  same  month  in  18b7  was  exceedingly  good, 
and  further  there  were  two  working  days  less  in  the  month 
of  this  last  year  than  in  the  previous  Decfmber.  Moreovfr 
there  were  five  Sundays  in  it  against  four  the  year  before, 
and  Christmas  Day  fell  upon  Tuesday,  while  in  the  previous 
year  it  fell  upon  Sunday.  Lastly,  the  two  Christmas, 
holidays  falling  upon  Tuesday  and  Wednesday  suspended 
business  to  a  very  large  extent  all  over  the  country,  and  the 
export  trade  is  specially  susceptible  to  holiday  interruptions. 
The  figures  show  an  increase  of  about  11  per  cent  in  the  value 
of  the  imports  for  the  month  compared  with  December  of  I8fe7 
and  a  decrease  of  about  7?^  in  the  value  of  home  exports 
likewise  compared  with  the  previous  December. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
■compared  with  the  last  three  years  : 


Olrraluton 

Pabllo  depoalti 

Ot1i«r  deposltfl 

SoTcrnment  ■wmMtlM 

Other  seeurltlei 

BM6rT«  of  notei  and  coin. 

Coin  and  bnlllon 

Prop,  aasets  to  llauntlw... 

Bank  rate 

Oonioli 

CUarlns-Hotue  return, 


•  January  10. 1889.         +  January  12. 1888. 

Messrs.  Pixley  &  AbeU  write' as  tollowa  on  the  state  of  the 
bullion  market : 

41,9  D*";''?^''''  ''*''. '"'?°  ^°  demand  for  Rold  since  our  last  circular  anil 
000  and  ^'f'Thirj'J^o  o"no"r''; ""  %"^f^-     '^'^^  «"'»'  »moum«  to  I5.59, 

tot'ar£(?8™oS!''' =**''"""  *"■"  ^"-"^^^^^^ 

i.if!.»'?ol^,V''5''f^""''°Kof  the  week  animprovement  in  silver  took 
place  to  42li,„(i.,  in  consetiuence  of  steadier  oxdiange,  and  con'.l,le,a 
«uot«  tL^S^vT,?  h""^;  f  "';•■•  "'^  i"»t"ioi't  »  decline*'  occurred  md  we 
«h"ife':''  iUtooi.'S^te  to*^^ti?,r™-"  """^  ^"^"^  ana-^ico^o" 

«Mtatl?n"l«^n"Av7^1i!,'°  ^?'  been  done  In  Mexican  dollars,  »nd  the 
quotation  Ig  to-day  4Haa.    About  £156,000  liaa  arrived  from  Vera  Oiiiz. 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  nineteen  weeks  of  the  sea- 
son compared  with  previous  seasons  : 

IMPORTS. 

1888-9.  1887-8.  1886-7.  1885-8. 

Wheat cwt.  25.14 ^917  19,0-5.100  18,0-(2,682  20,54S,596 

Barley 9,3-.;5,259  7,595,462  9,459,847  5,904,345 

Oats 6,81.5,711  6.610.563  6,301,201  4,276,638 

Peas 823,302  1,36«.420  895,723  860,113 

Beans 1.039,695  !I12,49^  9i4,195  1.278,382 

Indian  com 8.581,271  8.HS8,151  8.756,316  9.605,645 

Flour 5.988,357  7.056,953  5,868,986  4,679,855 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

188^-9.  1887-8.  1886-7.  1885-6. 

Import8ofwheat.cwt.25.142,<)17  19.0).=^. 100  18,082.682  20,548,596 

Imports  of  flour n,988,337  7,036.953  ."i. 865,986  4,679.885 

Sales  of  home-grown.  13.686,791  16.272.553  13,^91,686  16,314,823 

Total 44,798.055    42.334,611    37,813,354    41,543,274 

19S8-9.       1887-S.        1886-7.       1885-ft, 

Aver,  price  wheat week.  30s.    4d.    3l8.    3d.    358.    4d.    29s.  lOd. 

Aver,  price  wheat season.  3-2s.    6d.    30a.    Od.    31g.  lOd.    308.    9d. 

EiiKllsb    Financial    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  Jan,  25. 


Iiondon. 

Sat. 

JIf on. 

Tuet. 

Wed. 

Thurt. 

JW. 

Silver,  per  oz d. 

Consols,  new  2%perct8. 

do     for  account 

FYch  rentes  (in  Paris)  fr. 

D.  8.  4138  of  1891 

0.8.  4s  of  1907 

Canadian  Pacific 

Ohio.  Mil.  &  St.  Paul.... 

Erie  common  stock 

Illinois  Central 

421i,fl 
9815,, 
991,0 

83  10 

11034 

I29I3 
53i^ 
66=8 

29 14 

118ifl 
55 12 
2434 

11138 

4213 

9815,8 

99 
8300 
ll!i8 
13018 

5398 

66I2 

29  H 
II8I4 

5512 

241a 
11114 

42% 
98i3,s 
98.5,0 
8300 

11118 

13018 

5^=8 

66% 

2ai8 
1163, 

551a 

24% 
IIII4 

423a 

991,8 

9919 

83  05 

lllifl 

13018 

5338 

65'8 
28 '8 

115% 
5514 
241.J 

111 

4238 

991,8 

994 
82-921-2 
111% 
1301s 

53% 

65 12 

29 
116 

55 

2453 
lllifl 

42% 

981Bi, 

98UK« 

8290 

111% 

130>8 
53\ 
651^ 
28% 

116»« 

Pennsylvania 

Philadelphia  &  Beading. 
New  York  Central 

55ia 
24  >s 
111 

^ammevcinX  and  WHsczllnnzons  Hews 

National  Banks.— The  following  national  banks  have 
recently  bet  n  organized  : 

3,953— The  National  BanV  of  Heppner,  Oregon.    Capital,  $50,000.    D. 

P.  Thompson.  President;  Ed.  R.  Biihop,  Caihler. 
3,954— The  Ijincclu   National  Bank  of  8tanf..r.i.  Kentucky.    Capital, 

S20l>.00(>.    Samu<'l  H.  Shanks.  Pros.:  John  B.  Owsl«y,  Cash. 
3,955— The  First  Naiional  BanK  i.f  Nanticnk.',  I'ji.    Capital,  $73,000. 

Isaac  Everitt.  PresiiUnt ;  Harry  D.  Fl maican.  Cashier. 
3,956— The  Baker-BoyerNatiouil  Bank  i.f  Walla  Walla,  Washington  Tor. 

Capital,  $150,000.     John  F.  Boyer,  President;    Herbert  E. 

Johiist  n.  Casuier. 
3,957— The  First   National  Bank  of   Tren'on,  Mo.    C  >pital,  $30,0OD. 

Stephen  Peerv,  Pi-eaident;  Ch.ii-les  E.  Ford,  Cash  cr. 
3,958— The  City  Naii  .ual  B  ink  ..f  Ke  .rney,  Neh.    CipitaV  $100,000. 

F.  G.  Keens.  Presideni  :  J.  8.  Adair.  Cishi-r, 
3,959— The    First  National  Bank  of    Sevail  •  Missouri,  Mo.     Capital, 

$100,000.    E.  E.  Kiihliall,  Pr  si  lent;  F.  E.  C*rr,  Cashier. 
3,960— TDh   First  National  B  mk  of  Alb  on,    .Vel).      Capital.  $60,000. 

Chas.  E.  We-t,  President;  F.  S.  Th(»mp^ou,  Cashier. 
3,961— The  South  Bethlehem  National  Bank,   Pa.     Capital,  $50,000. 

William  Ruihrock,  President;  J.  B.  .McC  imant.  Cashier. 
3,962— The  First  Naiion.al  Bank   of    LttchriBld,     II.    Capital,  $30,000. 

E.  J.  Whiin.  y,  Prcidenr ;  Eli  Mi  ler.  Cashier. 
3,963— The   Ust  Natii.nal  Bank  of  Erie.   Kausai.    Capital,  $50,000. 

J.  O.  Johnston,  Presiden';  W.  P.  Hazuii.  Cashier. 
3,964— The  Thomastoii  National  Bank.  Couu.    Capit  .1.  $50,000.    Arthur 

J.  nine.  President:  Fied.  I.  Robeii8.Ciishi.-r. 
The  PiiciHo  National  Bank  of    North  Proviilcuc,  Pawtuoket,  B.  I. 
name  chansed  January  12, 1889,  to  the  Pacilio  National  Bank  of  Paw- 
tucket.  R.  I. 

Imports  and  Exports  fob  the  Wkkk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $9,161,565,  against  $9,133,005  the 
preceding  week  and  $ll,99o,750  two  weeks  previous.  The  ex- 
ports for  the  week  ended  Jan.  33  amounted  to  $6,618,725, 
against  $5,793,487  last  week  and  $8,203,137  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  Jan.  17  and  for  the  week  ending 
(for  general  merchandise)  Jan.  18;  also  totals  eince  the  begin- 
ning of  the  first  week  in  January  : 

FOREIGN  IMPOBTS  AT   NEW  TORK. 


FOr  Week. 

1886. 

1887.        1         1888. 

1889. 

Dry  Goods 

Gton'l  mer'dise.. 

41.988.817 
4,508.726 

$2,878,141:      $3.38  :.561 
4,853.419;        7,282,444 

$2,628,133 
6,533,483 

Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise.. 

$6,497,543 

$6,600,836 
16.476,781 

$7,731,560 

$8,517,305 
16,858,827 

$10,666,005 

iP9.201,900 
19,810.283 

$9,161,565 

$9,366,814 
20,721,506 

Total  3  weeks . . 

$23,085,617 

$25,406,132 

$29,012,183 

$30,288,320 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  23,  1889,  and  from  January  1,  10  date: 

EXPORTS  FROM  NEW  YOKE. 


1886. 

1887. 

188S. 

1889. 

For  the  week.. . . 
Prev.  reported.. 

$5,452,601 
12,066,588 

$3,486,569 
12.'241,I03 

$6,960,582 
11.6J«',642 

$6,618,725 
13,995,624 

Total  3  weeke . . 

$17,519,189 

$17,730,672 

$18,591,22-) 

$20,614,319 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  19,  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887. 
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■ZFOBtB  AMD  WFOKn  Or  SFBOIB  AT  «SW  TOBK. 


«0M. 


Oreat  Britain. 

IfekDoe 

Oermanr 

Weat  Indlea.. . 


Hexloo. 

Bouth  America , 

AU  other  cuuu tries. . 


ToUl  1889  . 
Total  1888  . 
Total  1S87  . 


Jhcporlt. 


Week. 


*3.ri09 
li0,95u 


4,«3« 

1.000 

60,500 


$90,r>05 
39,3 1  a 
18,100 


BineaJan.l. 


sn.floo 

20,950 


28,9»G 

1,000 

255,ftOO 

10,602 


5(322,497 
159,44.1 
360,557 


Import*. 


Week. 


96,500 


55,240 

6,657 

400 

9,412 


$167,118 

50,314 

419,597 


Since  Jan.l, 


20«,.500 

183,:<.'50 

6^.437 

8,6.17 

5,490 

23,114 


$491,. '528 

11!>,711 

3,08U,128 


Silver. 


Great  Britain. 

Fr»npe 

Germany 

West  Indies 

Mexico 

Boath  America 

AU  otber  countries.. 


Tbtal  1889. 
Total  1888. 
Total  1887. 


Bxporti, 


Week. 


$331,5.50 
3,000 


3,901 


MneeJan.  1 


$534,615 
19,000 


3,901 


769 
1,000 


f340.451 

84,152 

190.245 


^60.185 
771,428 
390,143 


Importt. 


Wetk.       Since  Jan.\. 


9. 


3,440 


200 
48,593 


$52,233 
14,685 
30,316 


5,150 
11.7«0 

4,631 
49,436 


$70,977 
87,473 
76,933 


Of  the  above  imports  for  the  week  in  1889  |55,080  were 
American  gold  coin  and  $4,333  Amerit-an  silver  coin.  Of  the 
exports  duriug  the  same  lime  $80,.550  were  American  gold 
coin  and  $300  American  silver  coin. 

FoREioN  Trade  ov  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  year  by  months,  also 
issued  by  our  New  York  Custom  House.  The  tirst  state- 
aoent  covers  the  total  imports  of  merchandise. 

, IMPORTS  INTO  HEW  YORK. 


Ifmtk. 


lansarr.... 
VMrnarr.. 

Mtwoli 

Asiil 

n^r 

Jtana. 

JBIT 

Ansost 

■•ptember. 
October... 
Morember 
December. . 


1888. 


Dry 
eoodt. 


t 

16.530. 
14.200. 
10.128, 
11,117. 
»,06I, 
7.539, 
1S,9B8, 
11.740, 
lO.lDS 
10,104 
6,9«5 
8,16- 


Qenerdi 

Merchan- 

dUe. 


,747 
,496 
,25S 
,537 
,072 
019 
0.^0 
428 
.332 
,013 
,8«4 
,713 


"1 


33, 


« 

,357,540 
,484,13R 
,121,301 
,377,787 
,6!  4, 351 
,518,813 
.434.405 
,3H,509 
.808.740 
,0^5,312 
,OW.144 
,057,380 


Total...   12^.87«.9H9  aW.Zia.OTS 


Zotal. 


1887. 


Dm 

Ooodi. 


« 

40,888, 
44,783, 
41.244, 
38,195, 
39.675, 
41,057, 
41.402, 
38.055, 
37,008 
43,1S9, 
35,063, 
41,220, 


11,159,704 
19,799,fl«4 
9,631,882 
8,2S7.994 
7,608,663 
6,689,69.' 
10.S99.060 
I4.918,03« 
10.532,580 
10.883,946 
7,004.738 
8,251.503 


482,090.074   121.743.445  343  289.B27  465,033.272 


General 

Merchan- 

diM. 


■ZFOBT8  raOM  NEW  YORK. 


lionth. 


Janoarr 

I^bmarr ... , 

Itaroh 

April 

Mar 


tptr 

Afi^e 

Saptember . 
October.... 
Kovember.. 
December  . 


Total 293.bjo.7an 


Total  Kerchandtte. 


1888. 


t 

,055,029 
342.257 
863,204 
,086,237 
,917,588 
,088,504 
810.769 
,858.J2rt 
,600,407 
951.657 

,8'i0.li88 


1887. 


t 

24,478,887 
22,294,833 
28,3«5.160 
«3,207,9«3 
23,776,711 
25,823,035 
27.891,504, 
28.374.721i 
25,338,878] 
27,572,80S 
87,167.493 
28,588,506 


CUSTOMS  RECEIPTS. 


MontK 


3I2.87fl.l4« 


Jannarj 

February 

March 

April 

.May 

June 

July . 

August 

September 

October 

November 

December 


At  New  York. 


188& 


( 

13,496, 
13,150, 
11,059, 
11.159, 

9,982, 
10,948, 
14,169, 
13.854, 
12.124. 
11,969,1 

0,008,1 
10,982 


,921 

',682 
,68- 
,864 

,080 
946 
,594 

,742, 
,984. 
M9, 
8.'8 
,990 


1887. 


t 

11,792.809 
13,098,217 
14,200,783 
11,420,147 
10,947,839 
11,816,236 
12,811,847 
15,802,350 
18.825,754 
12,380,666 
11,437,190 
9,789,000 


Total 142,478,877  149.123  1.37 


—  The  Atlantic  Mutual  Insurance  Company,  the  chief  of  all 
the  marine  undtrwriiere,  is  out  with  its  annual  btatement  for 
1888.  The  year  was  apparently  a  bad  one  for  the  company  in 
marine  lossec,  as  it  paid  out  $1,998,897  on  this  account;  but  in 
spite  of  that  declares  its  usual  dividend  of  40  per  cent  to 
TOhcy  holdf  r.'i.  and  declares  6  per  cent  on  its  outstanding  cer- 
tificates, calling  in  the  issue  of  1884  for  redemption  on  Feb, 
(Jth  proximo.  The  sssets  of  the  company  are  now  $12,187,986, 
Wid  the  mansgement  rtmains  in  the  hands  of  Messrs.  John 
D.  Jones,  Pre-idnnt;  W.  H.  H.  Moore,  Vice-Prssident;  A.  A. 
Baven,  Second  Vice-President,  and  J.  H.  Chapman,  Secretary. 

—The  Liverp.-iol  &  London  and  Globe  Insurance  Company's 
rtatement  of  its  United  States  branch  for  Januaiy  1,  puh- 
uehed  in  another  column,  sliows  a  turplus  of  $3,0(0, ")27  23, 
with  assets  of  $6,963  811  91.  Of  these  $3,044,187  60  aiein 
government  borul«,  $1,832,850  in  loans  on  bond  and  mort^aee 
and  $713,134  20  in  cash.  The  liabilities  include  $2,968,404  19 
m  unearred  prtmiump,  $429,119  88  in  unadjusted  losses  and 
$336,315  t5  in  perpniu..!  policy  liability.  Rooert  B.  Mmturn  is 
Chairman  of  the  New  York  directors  and  Henry  W.  Eaton 
the  resident  manager. 

—Attention  is  called   to  the  advertisement  of  the  Anglo- 
Amerionn  Mortgata  and  Trust  Company,  successors  to  Burc- 
ham,  Tulleys  &   Co.,  Omaha,  Nebraska.    This  company  and 
its  predecessors  have  had   twenty-five  years'  experience  in  i 
issuing  6  and  7  per  cent  farm  aLd  city  mortgages,  and  their  ' 


record  is  one  which  they  state  has  been  quite  satisfactory  to 
their  customers.  Mr.  J.  N.  Brown,  Vice-President,  is  now 
located  in  this  city,  at  62  Cedar  Street,  where  all  applicatlona 
and  inquiries  can  be  made, 

— The  Canadian  Pacific  Railway  pays  its  regular  semi- 
annual guaranteed  dividend  of  1^  per  cent  (8  per  year)  at  the 
agency  of  the  Bink  of  Montreal,  G9  Wall  Street,  on  and  after 
the  18th  of  February  proximo, 

—The  Ontario  Mining  Company  has  declared  its  regular 
dividend  of  $75,000  for  Decerab?r,  payable  at  the  transfer 
agency  of  Messrs.  Lounsbery  &  Co. 

Anction    Sales.— The    following  were   sold    recenity'  at 
auction  by  Messrs.  Adrian  H.  Muller  &  Son : 
Shares. 
12  Chemical  Katloaal  Rank. 

398510  4010 
25  William«bur(?  Gas.L.  Co.l20 
10  Fulton  Mimtolpal  Gas  Co. 

of  Brooklyn 1257a 

1  Menibership   N.  Y.   Pro- 
duce K.xchance $1,170 

,'>0  .Sta  (laril  Oil  Trust I6II4 

2.'j  Brusii  Eleitrlo  III.  Co  ...    85 
10  Real  Krttate  Erchange  & 
Auction  Room  (Umited.jll? 

19  Union  Ferry  Co 155 

300  Manhattan  Trust  Co 115 

06  Ilnnovor  Firo  Ins.  Co. ...140 
50  Jefferson  Firo  Ins.  Co 110 


■>  Oumiuonweal  h  Fire  I118.IOOI3 

20  Julien  Electric  Co 24 

52  National  Parle  Bank 192 

10  Bowei-y  National  Bank...240i8 
105  Metiop.  Phonograph  Co..  49's 
5  Dry  Dock  E.  Broadway  & 

Battery  KK 130^8 

100  German-American  Bank.  121 
400  Horn  Silver  Mining  Co. .. 

80c.  per  share 
50  Cumberland  Coal  &  Iron..$13 

100  Siitro  Tunnel  Co 7c.  per  Bh. 

200 Bi«  Pitts.  Min.  Co.  (old)..   $2 
25  CiJumbia  &  Greon v.  pre/.   1 8 

100  Liberty  Ins.  Co 100 

1  M.mber,«btp   N.  Y.   Pro- 
duce ExchanRO $1.1G0 

100  Ba!^8ick  MiulDgCo.  Oc.  pereh. 
1.100  8tormont  Min.  Co  4c.  per  sh. 
200  Cent.  Ariz.  Min.  Co.. 4c.  per  ah. 
100  Municipal  Gas-Light  Co. 

ofKocbester 50 

220  Cbaldale  Coal  Co...  10,-.  per  sh. 

200  New  Cent.  Coal  Co lo»a®  ^s 

lOii  Bankers  &  Mer.  Teleg.Co.     1 
eOUiime  Ins.  Co 14314®% 

25  Gerniau-Amer.  Ins.  Co..  293 
28  Ph.-nix  Ins.  Co.ofB'kiyn. 10678 

133  United  N.J.EE.&CaB'iCo.225 
10  L>iwyer8'  Tiile  Ins.  Co-.-llZH 

23  U.  8.  Pire  Ins.  Co 157 

92  Kutgera  Fire  Ins.  Co I25I3 

26  hlano,'er  Fire  Ins.  Co 140 

20tity  Fire  Ins.  Co 114 

40ii  C  inton  Co.  of  Baltimore.  ibM 
150  Atlanta  &■  Char.  Air  Line 

ER.  (guar.  5%) .     85%®  84 
200  PliMb'rK&  West.EE.pref.  37 
42Iiacka.  Iron.fcCoalCo  ...I08 
12  N.  J.  Steamboat  Co.  (Peo- 

pie'sLine) 45^3 

5  Chemtoal  Nat.  Bank 4020 

15  Nat.  Bunk  of  Commerce.  186 
15  Howciy  National  B.ank..245'3 

200  Manhattan  Tiuot  Co 116 

634  Coaldale  Coal  Co 25 


Sharee. 

10,000  U.S.Cotfn  IIarv'8t.Co.9.V> 

10  Manuf.  <t  BiillU'ra'  F.I.C0.IO6 

24  Irving  National  Bank  ...170 

19  Imp.  &  Tra<i<r»'Nat.  B'k.SOI 
45  N.  Y.  Efiult  GasLluht  Co.1 12 

20  Coram<mwealih  Ins.  Co..  He's 

40  Jullon  lilecIrcCo 21 

10  2d  Avenue  RK.  Co lOOHl 

m 


}990 


J-*ll 


61 


150  Cumb  r.CoMl  *  Iron  Co. $10 

40  Broadway  Ins.  Co 146 

20  Hanover  Firo  Ins.  Co 138 

100  Cin.  Ham  &  Dayton  EE..   84 
50  (in.  U  &  Dayton  EE.,pf.   30 
.30  Poughk.  Br.Co..80%  pd. ) 
li(3,000  Poughk.  &  Kast.  EE. 

2d  78.  1912 

BI'r  Poughk.  n.&  Bos.  ER. 
10  Pounhk.PloughAMf.Co. 
75  Poughk.  Met.  Spring  Co. 

40N.Y.  MailS.S.  Co 

40  Lacrosse  &  Mil.  RR.  Co. 
100  N. Y.  &  Montg.  Min'g  Co. 

10  Oldo  Petroleum  Co 1 

100  S.YubaWafr&M'u'gCo.  J 

Bnndt. 
$600  N.Y.  L.  E.  iW.lno.  6s.... 
$24,000  3d  AV.  EE.  7s,  1890. 

1025b®  102%  Alnt. 
$500  Dry  Dock  E.  B'way  & 

Bat.ER.  Os, scrip,  1914.107'a. 
$1,500  Virginia  Iron  &  Bteel 

Co.  7a,  188H $350 

$20,000  42d  St.  St.  Nich.  Ave. 

&  Manhat.  EE.  2d  mort.  46 
$2,000  N.  Y.  Co.  Os,  Soldiers' 

Bounty  ,'89 102ia<feint. 

$2,000  N.Y. Co.  68,  Court-Ho., 

1889 102"-«&lnt. 

$1,000 N.  Y.  City  6a,  Coisol. 

Dock,  1905 139<&lnt. 

$1,000  N.  Y.  City  68,  Consol. 

Bridge,  1905 139  <Ss  int. 

$1,000  N.Y.  City  7s,  consol., 

1896 127'78&int. 

$5,000  N.Y.City  7s,A(iueduct, 

1900 138%  4 Int. 

$20,000  N.Y.  City  7s,  Tax  Re- 
lief. 189U 10731  Aint. 

$1,500  N.  Y.   City  78,  Impr., 

1889 102%&lnt. 

$5,000  N.  Y.  City  78,  Lunatic 

Asylum,  1889 102  &int. 

$20,000  N.  Y.  City  6s,   Park 

Impr., 1895 llS'a  &lnt. 

$5,000  N.  Y.  City  58,  Sink.  P., 

1928 129i3dblnt. 

$4,000  Eahway  48,  adjuatm't 

1922 75 

$20,000  2d  Ave.  BE.  1st  5s, 

1909 103%&mt. 


IpawMttg  auA  Iftttaucial. 


JAlVUAItlkr  IIXVESTIWCEIVTS. 


WE     OFFER    TO    INVESTORS    CHOICE     MUNICIPAL 

AND  FIRST  MORTGAaE  RAILROAD  BONDS, 

PAYING  FROM  5  TO  6  1-2  PER  CENT. 

GRISW^OL,D    A    GILLETT, 

3    1^,1.1.1.  STREET,    N.  Y. 


COFFIW    &    STANTOBf, 
BANKERS,     80    BROADTTAV,    NEW^    YORK. 

OFKER  AS  DBSIRABLE  INVESTMKNTS 
S33,000  r'tevcns  Counly.  KangDB, 
:J0-Year  RefundinK  Os. 
3'.2,000  IlnHkeli  County,  Kansas, 
:i''-Vcar  RcfundlDK  fls. 
-    8,300  (>rny  Couuty,  Kansas, 
:iO-V"iir  Uetuiicllim  lis. 
7,000  KdwnrdH  Counly,  Kauaas, 
;JO-Vear  UefniiillnK  Os. 
12,300  ''lly  nl'Cvlby,  Kansas, 
^0-Vear  FundiuaTs. 
3,000  Clly  ol  ^o.  llulehlnson,  Kanaaa, 

10- Year  RofundinK  Os 

9,000  Oily  ot  linrncd,  Kansas, 

1015- Year  Refunding  «s. 

The  above  bonds  are  issued  under  the  well-known  Kausaa  rofundln«  law  ot 
1879,  with  the  foUowlui?  provisions  : 
FIRST-COUPO.NS  ARK  REOKIVABLE  FOR  TAXES. 

aiccoND-siNKiNt;  ki;nu  provides  for  payment  of  bonds  at 

MATUKl'lY. 
THIBD-A     TAX    I.KVV    SUFFICIENT   FOR   INTBRBST  AND  SINKINO 
FUND  18  MADK  QOMPULSOIIY. 
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DIVIDENDSi 

The  foUo\ring  dlviaends  hava  recently  been  announced : 


Kame  of  Omnpany. 


Railroads. 

Ctaoln.  Sandusky  &  Cleveland.... 
OolumbuB  SpriDg.  &  ClncinDatl  .. 

Dubuque  &  Sioux  City 

Flint  &  Pere  Marquette  prei 

Illinois  Central ;- 

Milwaukee cfe L.Winnebago  pre!.. 

Borne  Wattrtown  &.  Ogflensburg  . 

West  Virginia  Cent.  &  Pittsljurg.. 

Bank. 

Pacific  (quar.) 

Insurance. 

Krchange  Hre 

Peter  Cooper  Fire 

miBfellaneous. 

Fidelity  &  Casualiy 

gew  Eng.  Teleph.  ATeleg., 


Per 

Cent. 


2 
2 

2>« 

6 

3 

1 


31s 
6 

4 
$125 


WKen 
Payable. 


Feb.  11 
Feb.  11 
On   dem. 

Feb. 
March    1 
Jan.     15 
Feb.     15 
Marcli    1 


Feb. 


Feb. 
Jan. 


Books  Closed, 
(Days  inclusive.) 


Feb. 
Feb. 
Jan. 


to  Feb. 
to  Feb. 
to  


Feb.    9 
Feb!' 2' 


to  Mar.  13 
""Feb.' 14 


to 


31 


Jan.  23    to  Jan 
Jan.  27   to  Jan.  31 


On  dem.  ..... 

Feb.     ISiFeb. 


1    to  Feb.  14 


United  States  Bonds.— The  Government  bond  market  has 
been  dull  and  featureless.  Business  has  been  very  restricted 
at  the  Stock  Exchange  and  prices  show  no  changes  of  import- 
ance The  Secretary  of  the  Treasury  has  purchased  a  fair 
amount  of  bonds,  taking  all  the  44s  offered  at  109,  which 
amount  to  $1,600,500  for  the  week.  The  statement  for  this 
week  is  as  follows : 


Saturday  ... 

Monday 

Tnesday  — 
Wedn'sday. 
Thursday... 
Friday 


Total.  .  .. 
SlnoeAp.23. 


4H  Per  Cents  due  1891. 


OferinQS.  Purch'es. 


tSl.OOO 

60.000 

1,670.000 

J, 015,000 

6.000 

888,500 


3,170,600 


«3l,000 
30,000 
170,000 
1,016,000 
0,000 
848,500 


1,800,500 
57,147,150 


Prices  paid. 


109 
109 
109 
109 
109 
109 


109 


4  Per  OmU  due  1907. 


Oferints. 


6,600 


6,000 


Prices  paid. 


124-70-130 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUows  : 


WALL.  STREET,  FRIDAY,  January  85,  18S9-5  H.  M. 

The  Money  Market  and  Financial  Situation.— The  week 
has  developed  nothing  of  very  great  interest  and  the  Stock 
Exchange  markets  are  yet  in  a  halting  position.  The  meeting 
of  the  Railroad  Presidents  in  Chicago  has  been  awaited  with 
some  interest,  but  their  first  day's  work,  on  Thursday,  was  de- 
voted to  discussion,  and  to  day  the  reports  gave  nothing  con- 
clusive before  the  close  of  business  hours.  Another  matter  of 
importance  is  the  financial  exhibit  of  Atchison  promised  for 
Saturday,  the  26th,  and  as  Atchison  has  been  of  late  the  stock 
upon  which  the  market  hinged  more  than  any  other,  the  issue 
of  its  statement  has  been  awaited  with  much  interest. 

Amid  the  chinsring  phases  of  our  Stock  Exchange  markets 
{he  past  year  or  two  one  point  remains  more  certain  than  any 
other,  and  that  is,  the  assurance  that  first  class  investment 
bonds  are  likely  to  hold  their  own  and  to  advance  in 
price,  although  everything  of  the  speculative  sort  may  de- 
cline The  West  Shore  4  per  cent  bonds  go  up  in  spite  of  their 
low  interest,  and  now  we  see  the  Nickel-Plate  4s  and  the  new 
Reading  4s  steadily  improving,  although  the  latter  are  not 
first  mortgage  bonds,  and  therefore  are  excluded  by  the 
limitations  which  restrict  insurance  companies  and  some  other 
investors  from  purchasing  anything  but  strictly  first  mortgage 
bonds. 

■  The  Bank  of  England  has  reduced  its  discount  rate  to  34 
per  cent,  indicating  a  decidedly  easy  feeling  in  that  market, 
and  helping  so  far  the  purchase  of  American  securities. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  li  to  24  per  cent, 
and  to-day  the  rates  were  2@2i  per  cent.  Prime  commercial 
paper  is  quoted  at  4@4i  per  cent. 

.  The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £420,000,  and  the  percentage  of  reserve 
to  liabilities  was  45-83,  against  41-70  last  week;  the  discount 
»ate  was  reduced  from  4  to  Bi  per  cent.  The  Bank  of  France 
gained  4,250,000  francs  in  gold'and  2,400,000  francs  in  silver. 

The  following  table  shows  the  changes   from   the   previou 
week  and  a  comparison  with   the  two   preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Interest 
Periods 


liflS,  1891 reg. 

4>as,  1891 coup. 

48,1907 reg.    . 

48,  1907 coup.jQ.-Jan. 

6?,  cur'oy,'95....reg.iJ.  &  J- 

68,  cur'cy,'96 reg.iJ.  «  J. 

6s,  cur'cy,'97....reg.  J.  &  J 
68,  our'oy,'98....reg.|J.  «  J 
68,  cur'cy,'99....reg.|J.  &  J- 


Jan. 
19 


Jan. 

21. 


109    1*109 
109     *109 
127'a'*127i« 
•I27ial  127% 
119%rll9 
122     *122 
125»9l*125ifl 
■12Si2'*128>a 
131     1*131 


Jan. 

22 


109 
109 
137% 


Jan. 
23. 


109 
109 
127% 


Jan. 
24. 


.27% '127% 
119     1*119    I 

■122     1*122 
'125is'*12.i'3' 

■128i«|*l-/8% 
•131      *131>4' 


■109 
109 
'127'a 
>127ifl 
■120 
■122 
>125 
•128 
*131 


Jan. 
25. 


•109 
*109 

*127J9 

*  1-2719 

*120 

*122 

*125 

*128 

*131 


Oftpltal 

BorpluB 

Loans  and  dlBO'ts. 

Bpecle 

Cnroulatlon 

Net  deposits 


1889. 
Jan.  19. 


Diffr'nc's  fr'm 
Prev.  Week. 


1888 
Jan.  21. 


60,762,700 
52.402,600 
389,325,500  Ino  .3,007,500  354,767,900 
85, fi68.700Ino. 3,518,000  ~" 
4,824,300 


1887. 
Jan.  22. 


416,837,8u0 


351,448,200 

80,110.100  89.798,500 

Dec.       38,8'JOi      7.604,400      7.865,400 

Ino  .6,708,000  375,043,500  380,060,900 

Inc.  1,639,400    34,566,500    24,013,100 


Inc.1,677,000 
Inc.5, 157,400 


93,762,1251   95,015,225 
114,676,600113,811,600 


Legal  tenders j   36.570,300 

Legal  reserve 1104,209,450 

Beserveheld jl22,239,000 

BnrplQB  reserve... i  18,029.550|rnc_.3,48q;400  ^0,914,475]  18,796,375 

Exchange. — The  feature  of  the  sterling  exchange  market  is 
still  the  scarcity  of  all  kinds  of  bills.  Very  few  commercial 
tills  are  offering,  and  the  reluctance  of  the  foreign  markets  to 
take  our  stocks  in  the  present  unsettled  condition  of  prices 
makes  security  bills  also  less  abundant.  Under  thesa  condi- 
tions the  market  has  been  strong,  especially  for  long  sterling, 
though  the  demand  has  been  1  ght  and  the  business  dull.  The 
posted  rate  for  60- day  bills  was  advanced  6n  Monday  ^r-,. 
to  4  87,  but  the  demand  rate  is  unchanged  at  4  894.  Ship- 
ments of  over  $1,000,000  gold  have  been  made,  but  they  are 
without  significance  or  influence  on  our  money  market,  as  the 
present  rates  do  not  permit  of  gold  shipments  at  a  profit. 

The  rates  of  leading  bankers  are  as  follows : 


January  25. 

Bixty  Days. 

Demand 

Prime  bankers'  sterling  bills  on  London.. 
Prime  commercial....  .......  ............ 

4  87 

4  85 '4 •94  85  >« 

4  84%»4  85 

6  211495  20=8 

40i49406,g 

95  U  39538 

4  891s 

Paris  (franca) . 

5  17i«»5  167e 
407i.4»40io 

Amsterdam  (gollders) 

Frankfort  or  fer«meo  freinhmarksl 

95%a957a 

*  Tills  la  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Stale,  and  Railroad  Bonds.— The  business  in  State  bonds 
has  been  confined  to  a  few  scattering  sales,  and  there  is 
nothing  to  mention  as  a  feature.  _ 

The  railroad  bond  market  continues  active  and  there  is  stul 
a  strong  tone  prevailing  generally,  though  less  buoyancy  is 
manifested  than  in  previous  weeks.  Reactions  in  eome,  and 
decided  weakness  in  a  few,  have  had  the  effect  of  unsettling 
the  market  to  a  limited  extent.  There  was  another  sharp 
decline  in  Gulf  Colorado  &  Santa  Fe  bonds  eariy  in  the  week, 
but  thty  subsequently  stiffened  a  little.  Texas  &  Pacific  Iste 
and  2d8  were  another  weak  feature,  and  M.  K.  &  T.  Ss  and  6s 
declined.  Reading  general  4s  have  improved  on  a  very 
active  demand  and  advanced  IJ  per  cent  to-day,  and  West 
Shore  48  have  also  been  very  strong. 

Railroad   and  Miscellaneons  Stocks.— Business  has  been 
only  moderately  active  during  most  of  the  past  week  and  largely 
confined  to  a  few  specialties.     There   have   been  no  important 
developments,  and  news  calculated  to  affect  prices  has  been 
very  scarce.    The  meeting  of  the  Railroad  Presidents  at  Chicago 
has"  thus  far  accomplished  nothing  important,  and  it  is  for  the 
time  beincr  only  one  more  element  to  cause   hesitation.      A 
waiting  tendency  has  been  apparent,  and  much  of  the  business 
has  been   done  by  local  operator,?   and   room   traders.     Prices 
have  been  rather  unsettled  and  irregular,  and  the  uncertainty 
felt  in  regard  to  the  financial  condition  of  some  of  the  roads, 
and  a  consequent  weakness  in  their  stocks,  has  caused  a  weak 
tone   to   prevail   at   times.     The  declines,  however,  have  not 
be(  n   sharp  as  a  rule,  and  there  has  generally  been  fair  support 
which  prevented  any  decided  break.     Eyen  in  the  case  of  At- 
chison, which  declined  very  sharply  to  47J  on  Monday  after 
opening  at  53  on  Saturday,  there  has  been  good  support  which;] 
carried  the  price  above  50  again.     This   stock   has   been   the 
leadino  feature  of  the  market  and  hus  lately  become  quite  ac- 
tive h°re,  the   sales   during   the  past  week   having  been  very 
large  indeed.     All  kinds  of  rumors  have  prevailed  in  regard  to 
the  company,  relating  to  a  large  deficit  for  the  past  year,  &C., 
but  nothing  is  definitely  known  as   yet  as  to  its  real  status. 
The  decline  in  Atchison  has  been  the  most  important  unsettling 
influence   of   the   week   and    affected    more    particulariy   the 
grangers  and    Southwestern  stocks.     Among  the  grangers   St. 
Paul  common  and  preferred  have  been  the   most  conspicuous, 
and  rumors  hive  prevailed  that  the  dividend  on  the  preferred 
would  be  still  further  reduced.     Missouri   Pacific   declined   in 
sympathy  wiih,  or  as  a  result  of,  the  weakness  of  Atchison,  and 
was  quite  aciive  at  timi  s.     Illinois  Central  announced  its  semi- 
annual dividend  at  24  per  cent,   instead  of  34  as  heretofore. 
The  coal  stocks  were  well  supported  and  firm  early  in  the  week, 
owing   to   colder   weather,  but   lattcriy  gave  way  a  little,  and 
Reading     p  rticulariy   was   sold    Quite    freely.      Conspicuous 
exceptions  to  the  weakness  of  the   market   have  been  some  of 
the  large  dividend-p-iyers.     Of   these   Pullman  Palace  Car  Co. 
has   been   the   feature  and  rose   quickly  10  points,  to  195,  on 
prospects  that  the  compiny  would  absorb  or  consolidate  with 
the  other   principal    parlor   car   companies.     As  usual  in  such 
cases,  after  the  announcement  of    the  purchase  of  a  controlling 
interest  iu  the    Union    Palace   Car  Co.,  the  stock  reacted,  the 
effect  having  been  discounted.     Delaware  &  Hudson  has  been 
another  very  strong  stock  on  the  prospects  of  increased  profits 
to  holders  under  the  plans  her.  tofore  noticed.     New  England 
was   active   to  day    without    wide    fluctuations,    and  Texas  & 
Pacific  was  also  active  and  weak. 
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STOCKS— PRICES  AT  N.T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  JAIV.  35,  AND  SINCE  JAN.  1,  1989. 


STOCKS 


Artlve  KR.  Stocks. 

At«hi8oii  Top.  .V  Siintii  Fe... 

A'imitio  A  I'licHlc 

UuuuUan  Piuiltic 

Oanada  Soathom 

Central  of  New  Jersey 

Central  Pacltlo. 


HIGHBSr  AND  LOWB8T  FBIOBS. 


*9 
•66 

2214 
•86 

*5 
116 


Cbesaiieakp  &  O.,  reorg.  cert. 

Do  1  St  pref .  reoru.  oert 

Do  2cl  prof,  reort?.  oert. 
ChlOftK'o  BurllnKton  A  (.iuliioy. 
Ohloago  &  East.  IUIiioIb 

Do  pref 

CUoaeo  Mllwaakee  &  St.  Paul. 

Do  pref. 
OUtoago  A  Northwestern 

Do  pref 

OhloAfro  Rock  Island  A  Pacific. 
Chicago  St.  Louis  A  PlttsbiirK. 

Do  orer. 

Chicago  St.  Paul  Mln.  &  Oin . . . 

Do  J"™' 

Olnchi.  Ind.  St.  Louis  A  Cnlo. 
Cleveland  Col. Cln.  A  Inillanap. 
Columbus  HoekiiiK  Val.  ATol. 
Delaware  Mickawauna  A  West 
Denver  A  Rio  O.,a8808sm'tpd. 

Do  P™'- 

Sast  Tennessee  Va.  &  Ga.  R'y . 

Do  1st  pref. 

Do  2d  pref. . 

Evans  vllle  A  Terre  Haute 

Qreen  Bay  Winona  A  St.  Paul. 

nilnots  Central 

Kingston  A  Peinl>rolce 

lAke  £rle  A  Western 

Do  pref 

Lake  Shore  A  Mich.  Southern. 

laag  Island 

JionlsvUle  A  Nashville 

Louis.  New  Alb.  A  Chicago. . . 
Manhattan  Elevated,  cousol.. 

Ulchlgan  Central 

MIL  Lake  Shore  A  West 

Do  pref 

Minneapolis  A  St.  Louis 

Do  pref 

MlasonrI  KansasATexas 

Mlesourl  Faoitlo 

MobUeAOhlo 

Naehv.  Chattanooga  ASt.  Louis 
New  York  Central  A  Hudson. 
New  York  Chic.  A  St.  Louis. . . 

Do  1st  pref. 

Do  2d  uref. . 

New  York  Lake  Erie  A  West'u 

Do  pref. 

New  York  A  New  England 

New  York  Ontario  A  West 

New  YorkSusq.  A  Western... 

Do  pref. 
NorfolkA  Western 

Do  pref 

Northern  Paoiflo 

Do  pref 

Ohio  A  Mississippi 

Oregon  A  Tr:infl-('ontInental. . 
Peoria  Decatur  A  BvansvlUe. 
Phlla.ARead.  V'ot.  Trust.  Cert. 
BtohmondAWestP'tXerminal 

Do  pref. 
Bome  Watertown  AOgdensb'g 
Bt.  Louis  A  San  Francisco 

Do  pref. 

Do  1st  pref. 
BtPaulA  Duluth 

Do  pret 

BtPaulMlnneap.  AManitoba 

Texas  A  Pacillc 

Onion  Paclllc 

Wabash  St.L.  APaclHo 

Do  pref 

Wheeling  A  Lake  Erie,  pref. . 
raiscellaiieoiiM  Stocks. 

Colorado  Coal  A  1  ron 

Consolidated  (ias  Co 

Delaware  A  Hudson  Canal 

Oregon  ImprovementCo 

Do  pref. 

Oregon  Railway  A  Nav.  Co. . 

PaciHcMall 

Philadelphia  Co.,  NaL  Gas.il! 

Pnllman  Palace  Car  Co '. 

Western  Union  Telegraph 

Express  Stocks. 

Adams '143 

American no 

DnltcdStates ■     75 

Wells,  Fargo  A  Co '  134 

Inactive  Stocks.         | 

American  Tel.  A  Cable  Co I     82 

Chicago  A  Alton *13l 


Bntnrday.  | 

Jan. 

19. 

SO 

53 

8 

8 

•52 

82''8 

sm 

52 

07\ 

98>4 

*36 

36>« 

19 

19 

'iry>9 

10 

•17 

18 

io9i«  iiom 

•43 

43  >« 

05  >4 

9S>4 

64% 

6538 

104%  105 

107 's  108 

142  "s  144 

9779 

98 1« 

•131a 

15 

•3514 

37 

32 

32 13 

92 

92 

9,2 1« 

921a 

•58 

140 

140 14 

•ISM 

Hondayi 
Jan.  21. 


91B 

68 

2214 

87 

6 

116 


5738 

40 

93% 


26%    2714 
•16        16% 

52       52'a 
IO214  102=8 

911a    911a 

5714    "" 
•35 
x92% 
•85 
•55 
•92 

•5 
•10 

13% 

71% 

-8 
•83 


60 
94 

6 
15 
13% 
7339 

9 
84 
1081a  108% 


18 
•70 
•38 
28I4 
65 
44=6 
15ifl 
•8% 
331a 
■16 
■511a 
'26 
6OI4 
'21% 
30% 
24 
48 
2439 
78I4 
991a 
24 
623b 


181s 

72 

40 

2858 

65 19 

4538 

151a 

9 
331a 
18 
521* 
261a 
60 19 
22 
30'8 
21 
481a 
241a 
78I4 
991a 
25% 
631a 


II314II314 
40  40 
•94  951a 
101  lOlia 
21ie  2114 
631a    61 


24'8 
61 


24^8 
611a 


SlU    311a 

81        83 
13414134% 
•691a    701a 
105      107 

92       92 
•36I4    37 

78       78 
185     189 

84       8438 


148 
110 

75     I 
135 

8212 

140     I 

35 

2     I 
I514I 


4779    4978 
T'i     T'a 

51%    51% 
9T'9    98% 
•36       36 1« 
181a    19 
15^8    16 
16        16 
108 '8  109''g 
43       43 
94iSg    95 
64»8    65i« 
1041a  104% 
10738  108 
142     142 
97''8    98% 
•14        16 
33       33 

921a  9314 
92%  92% 
581a  581a 
2519    2538 

139%  141 

•1514 


Tuesday.      Wednesday,    Thursday,        Friday, 
Jan.  22.         Jan.  23.  Jan.  2t.  Jan.  25. 


49<i8    51  >4 

8         8 
51        51 
60%    511a 
9818    98''a 
35  Os    36 
19 14    1939 
16        le-'^ 
18        18 
109 14  109% 
•42%    43 14 
95        !)5 
64l>8    65  >4 
103     104  la 
107     107% 
■1421a  144 
98I4    9914 
14        16 


•35 
32 
92 

•92 
58 


371a 

321a 

93 

92'8 

53 


•9 
•65 

22 
•85 

•5 
115 


gig 

68 

22 

87 

o»a 

115 


♦26%  2714 

1658  1658 

52  54 

10178  1021a 

•91  92 

5718  57% 

•35  40 

92%  92% 

3514  851a 

•55 
93 
•5 

•10 


93% 

6 
14 
1314    1314 

7138    72% 


♦8 


9 


821a    83 
1081a  108% 
17%    17% 


70 

•38 


70 
40 


28 14  28=8 

65  65 14 

4414  4514 

15 19  151a 

SH  81a 

32^8  32 '8 

•16  18 

51%  51% 


26 
60 
22 


26 

601a 

22>4 


30%  30^8 

•231a  241a 

48  48% 

24I8  24% 


•78 
99 


80 
99 


241a    24% 

6II3  6238 
113      113 

3919  3918 
•94  951a 
100     look's 

20%    2114 

6314   es'a 

•1212  I312 
2538  2536 
61        62 


801a 
134% 

70 14 
103 

92 

36 14 

78 
1871a 

83^8 


311a 

8214 
13718 

70 14 
106 

9218 

361a 

79 
I9214 

84% 


251a    26'8 

14018  14138 

1618    16% 


8% 
65 
22 
•85 

5% 
114 


8  •'8 

65 

22 

86 

518 

II412 


■26%  2714 

•16%  16% 

53  5359 
lOl^e  10238 

•91  92 

5758  5758 

•35  40 

92%  9458 

85  8538 
•56 

93%  94 

•5% 
•10 


49%    S05g 
•7%      8>4 
•52       5259 
50%    5078 
98       98% 
'35%    3614 
1938     19% 
16%    17 
18        18 
109     1095g 
4214    42% 
95       95 
635a    64% 
101%  102% 
106%  107 14 
142     142 
9759    98% 
•14       16 
•35       37 

3178     3178 

91%  91% 

92  92 

58  58 

•25  26 
139%  14038 

•16  17 

•43%  44% 

8%  8% 

•64  67 

21%  21% 


•85 
5% 


86 
5% 


113%113% 
•26%  2714 
•I6I4  16% 
5278  53% 
10178  102% 
91  91% 
56%  5739 
•35       40 


6 
14 
1314    13% 

72%    73 


•7% 
83 


108«8  10359 
■18        18% 


•70 
•38 


72 
41 


28%  28% 

64%  6514 

4478  45% 

15%  15% 

9    9 

3358  3358 

♦16  18 


52 
26 


52 14 
26 


60%  60% 

21%  2238 

3058  3078 

•23%  24% 

48%  48% 

24%  243e 


78% 
99 


79 
99 


24%    24% 
62%    62% 


113 

•39 


113% 
40 


Chicago  (ias  Trust 35 

OinolnuatI  Wash.  A  Baltimore.        '  % 

Do  pref.      -1 

Denv.  Tex.  A  Ft.W.,Vot.  con        15% 

Morris  A  Essex 

N.  Y.  New  Haven  A  Hartford.  253     255"'i 

Ohio  Indiana  A   Western 

Oregon  Short  Line 43%  43%' 

Pitts.  Ft.  Wayne  AChIc 149%  149% 

Qoioksllver  Mining  Co 6  6 

Do.  pref. *35  37 

Rich.  *  Allegh'r,  Drexel  roo.  '14  15 

St.  Louis  Ark.  A  Texas '8%  9 

Cameron  Iron  A  Coal 27  %  2838 

N.  Y.  A  Perry  Coal  A  Iron  ...      30  30% 

Tennessee  Coal  A  Iron 33%  33% 

_       Do  pref...  '94  95% 

yarious  Stocks,  Ac.  (Unl  isted.) 

Amer.  Cotton  Oil  Trust 49%  50% 

Pipe  Linn  Ccrtlllcates  1 8378  8439 


•143%  147%' 
109      109    I 

75       76 
134%  135%' 

82       82    I 

138%  138%' 

35%    36%; 

59  58 

1%        1% 

15%     16%' 

145      145     , 

255      235      ' 


100%  100% 
20%    21 
63%    6379 
12%    13 

♦24%  26 
6178    62% 

31%    31% 
81%    82% 

136     137% 
68%    69% 

103  107 
92%  93 
36%    96% 

•77        80 

193%  195 
8438    3479 

146  147 

109  109 

75  76 

136  136 

82%    82% 

137  139 
35%    36% 


•93 
85 
•55 


94% 

85 

60 


•92%  94% 
•5%      6 

•10  13 

12%  13% 


72 

♦7% 

83 


7258 

9 
83 


108%  108% 

17%  17% 

69%  69% 

•39%  41 

28  28% 

64%  64% 

44%  45% 

1559  1559 


8% 
33 
•16 


8% 
33 
17% 


51%  51% 

•25%  2578 

5978  60% 

21%  21% 

30%  30=8 

22%  22% 

47%  4838 

24%  243s 

78%  78% 

98  99% 

•23%  24% 

61%  62 

113     11379 

•39  39% 

•94  95% 

100     100% 

20%  20% 

62%  63% 

12%  12% 


25 
62 

29% 
•81% 
136 
•69 
'103 

9238 

36 

•77% 
190% 

81% 

146 

109 

75 

■132 


25 

6339 

31 

82 
13679 

70 
107 

9239 

36 
79% 
193% 
8459 

148 
110 
75% 
136 


•58 
•1% 


146     146 
254     260 


•41  42% 
150%  150%, 
6  6% 


•35 
•13 

♦8 


37 

15 

9 


27%  28% 

30  30% 

32%  32% 

•94  95%) 

49%  5059I 

84%  86%! 


•41        43 
■150      153 

•6  6% 

•35%    37 
•13        15 
8%      8% 

28%    2858 

30%    30%! 

3238    32%l 
•94       95% 


82       82 
139%  140 
35%    36% 

•"b 

1%    179 

15%    15% 

•145      

♦250     256 
11        11 
4178    42% 
150%  150% 
•6  6% 

•35%    37 
14%    14% 
8%      8% 
28%    2359 

30  30% 

31  32 
•94       95% 


50%    50% 

•779      8% 
523g    52% 
50%    5078 
97%    98% 
♦35%    36 
19%    1939 
16%    16% 
18        18 
1085g  109% 
•42%    43% 
95       95 
63%    64% 
100%  101% 
106%  107 
141     141 
96%    98 
•13        15% 
•35        37 
31%    3178 
91%    91% 
92       92% 
57%    58 
25%    25% 
139%  140% 
♦16        17 
43%    43% 
•8%      8% 
♦64       67 
21%    21% 
♦85       86 

5%      5% 
113     113% 
♦26%    30% 
♦16%     1658 
52  7e    53% 
10178  102% 
•91        92 
5678    57 
♦35        40 
92%    92% 
84%    84% 
♦55        60 


49Tg  50i>8 

7%  8 

53%  53% 

5058  50% 


98 
36 


98% 
36 


1958    1959 
♦16 


17        18% 
108%  109 
42%    42% 
95        95% 
64        64  3g 
101      101% 
106%  107 
♦141%  142 
97%    98 
♦13 
•34 


Sale* 
of  the 
Week, 
Shares. 


148,440 

8O0 

620 

3.810 

6,160 

310 

2,185 

1,147 

992 

7,015 

500 

1,708 

106.830 

10,815 

44,372 

335 

11,275 


Range  BlDOe  Jan.  1, 1889. 
Lowest 


93 
•5% 
•10 
13 


93 
6 
15 
13% 


71%  72% 

•8  9 

83  83 
108%  108% 

17%  17% 

"69  70 

♦37%  40 

2779  2838 

64%  64% 

44%  45 


15% 

8% 


15% 
8% 


32%  32% 

♦16  17% 

51%  51% 

2538  25% 

60  60% 

21  2138 
3039  30% 

22  22 
47%  48% 
2359  24% 
78  79 

♦98%  99% 

24  24 

61%  62 

113     113 

40  40 

♦93%  95 

100%  100% 

20  2038 


62% 
12% 


63 

1278 


24%    24% 
63%    65 


29% 

82% 
136 
♦68 
103 
♦91% 
♦35% 

78% 
190% 

84% 


2978 
82% 

13658 
70 

107 
92% 
37     I 
78%' 

193     I 
3439' 


4779  Jan. 
7%  Jan. 

51     Jan. 

50%  Jan. 

94%  Jan. 

35%  Jan. 

17%  Jan. 

14%. Tan. 

15%  Jan. 
107%  Jan. 

42%  Jan. 

94%  Jail. 

6138  Jan. 
100%  Jan. 
106%  Jan. 
140%  Jan. 

96%  Jan. 

14     Jan. 

33     Jan. 

30%  Jan. 

8979  Jan. 

9158  Jan. 

55  %  Jan. 

24%  Jan. 
139%  Jan. 

16%  Jan. 

43%  Jan. 
8%  Jan. 

65     Jan. 

21%  Jan. 


Highest 


58 

8% 
53% 
5359 

100 
36% 
20% 
17% 
18% 

111% 
43% 
9579 
65% 

106 

109% 

142 

10079 
15% 
37 
34% 
95 
93 
60% 
26  3g 

14459 
17% 
45 

9% 
67 
23% 


Jan.  3 
Jao.  14 
Jan.  3 
Jan.  14 
Jan.  4 
Jan.  IB 
Jan.  8 
Jan.  14 
Jan.  8 
Jan.  15 
Jan.  3 
Jan.  14 
Jan.  16 
Jan.  14 
Jan.  15 
Jan.  21 
Jan.  14 
Jan.  11 
Jan.  11 
Jan.  14 
Jan.  12 
Jan.  3 
Jan.  14 
Jan.  15 
Jan.  2 
Jao.  14 
Jan.  10 
Jan.  11 
Jan.  11 
Jan.  4 


146  147  I  146  146 

108%  110   109  110 

♦74   75    75   76 

•134  136  '134  136 

81%  82  I  82   82 

137  139%  *137  139% 

355g  3559   357e  3579 


'2978  30 

8178  8I79 

136%  136% 

68  68 
105  108 
92  92 
•36  36% 
♦77%  79 
192  193% 
84%  84% 


5   7%  Jan.  2 

24  116%  Jan.  15 

41  28  Jan.  2 

41  1678  Jan.  14 

54  Jan.  21 

106  Jan.  15 

93%  Jan.  3 

58%  Jan.  15 

37%  Jan.  7 

95%  Jan.  14 

8859  Jao.  14 

56%  Jan.  25 

98  Jan.  7 

6  Jan.  16 

11%  Jan.  18 

14  Jan.  14 

75%  Jan.  14 

8%  Jan.  13 

12|  84  Jan.  16 

3  103%  Jan.  17 

9l  18%  Jan.  15 

3i  71%  Jan.  15 

3 1  41  Jan.  15 

4^  29%  Jan.  16 

41  65%  Jan.  15 

4!  45%. Ian.  22 

51  15%  Jan.  14 

8i  9%Jau.  15 

24i  34%  Jan.  14 

7!  16%  Jan.  16 

5279  Jan.  16 

2638  Jan.  17 

61  Jan.  15 

24l  22%  Jan.  15 

3139  Jan.  14 

24 1  2479  Jan.  18 

241  50  Jan.  15 

25!  2539  Jan.  3 

251  8038  Jan.  16 

3I  99%  Jan.  19 

18i  26%  Jan.  15 

6678  Jan.  2 

114%  Jan.  12 

40%  Jan.  14 

9538  Jan.  18 

10378  Jan.  16 

23  Jan.  14 

65%  Jan.  7 

13%  Jan.  14 

2579  Jan.  15 

6'>  Jan.  24 

Jan.  13 

Jan.  16 

Jan.  22 

Jan.  16 

Jan.  14 

Jan.  11 

Jan.  14 

Jan.  2 

Jan.  22 

Jan.  15 


49%    50%l     49%    50 
863b    87    I     84%    86% 


♦59         '9 

1%       1% 

15%    1779 

145      

255     256 


♦42      

15039  150% 
6%       6% 

♦35%    37 

♦13        15 
♦8  9 

28%    2'*% 
2979    30 
31%    3179 

♦93%    95% 


%         % 
♦1%       179' 
15        15% 
147      147 
254     254 


42% 
15038 

•6 
♦35 
♦13% 

•8 

2858 
2958 

31% 
•94 


42% 
15038 

6% 
37 
15 

8% 
29 
30 
32% 
95% 


238  144%  Jan. 

401  109     Jan. 

1,330    73%  Jan. 

277  134     Jan. 


1,187    80%  Jan. 

160  136  Jan. 
4,305    34     Jan. 

315         %Jau. 

700  l%Jan. 
1,730    15     Jan. 

160 144     Jan. 

732  2 11%  Jan. 

lOOi     9%  Jan. 

750l  4178  Jan. 

543  149%. Tan. 


82% 

2  140 
16    38% 
25         7a 

3  2% 
25    20 

51147 


300 


50 

200 

6,350 

3,310 

3,855 


6  Jan. 
36  Jan. 
14%  Jan. 

8%  Jan. 
21%  Jan. 
29  Jan. 
31  Jan. 
93     Jan. 


256 
12% 
44 

15039 

6% 

3638 

8;   15 

18(   10% 

29 

31% 

231  35% 

4    95% 


Jan.  19 
Jan.  23 
Jan.  2 
Jan.  4 
Jan.  2 
Jan.  10 
Jan.  25 
Jan.  24 
Jan.  14 
Jan.  17 
Jan.  24 
Jan.  3 
Jan.  17 
Jan.  3 
Jan.  11 
Jan.  25 
Jan.  11 
Jan.  3 
Jan.  14 


4878    4»5g      4939    50%    34.889    483gJan. 
84%    8578'     86%    8SVo.i6r.aoo    83%  Jan. 


16|  53%  Jan.     3 
18    88%  Jan.  35 


*  These  are  the  prices  bid  and  asked:  no  sale  iraa  made  at  the  Board. 


t  Prices  from  both  Exchanges. 
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BONDS  —  LATEST  PEICES  OP  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  KANGE  SINCE  JAN.  1,  188». 


JtaUroad  Bonds. 


AU.  *  Pao— W.  D.  Inc., 6b,  1910 

enar.,  48, 1937 :— VAns 

C3IU1.  South.— Ist  guar.,  58, 1908 

M,  5s,  1913 •.;--,-5o«" 

Ctotralof  N.  J.— Ist,  7b,  1890.. 

Oon80L79, 1899 

Convert.  78, 1902....... 

IDeneral  mort.,  58,1987...... 

liBli.  &  W.B.,con.78, 1909,a8'nt 

Am.  Dock  it  Imp.,  58, 1921. . 


Oloiing, 


Jan.2o  Jan.  18 


2013 
80% 

107  »a 
94)s 

ICttHb. 

122    b 

124    b. 

109 14U. 

118    h. 

109i4,b. 


I(i3'4b. 
lOii'e 

8212a. 

8213 

30% 
115 
109i2b. 
10014b. 
131     b. 
104  i^b. 

93iab. 

94 
ll8%b. 
119>8b. 
lOOH 

98iab. 
124 
115 

111  b. 
104  le 

10038b. 

101 13b. 

146i8b, 

130% 

118    b, 

IO914 

lO!»%b 

lOS^sb. 

100  "a 

132%a. 

1051a 

121's 

96    b 

94 
131    b 

112  b. 
103% 

81% 

82  %a. 
120    b, 

77 

84    b, 

75 

79    b 

30    b 

99 
1U3 


OentralPaotlic— pold68.  1898-  lllHib 

X«nd  KTatit  68, 1890 i..-ji.i. 

Mort.  6s,  1936 

Okes.  &  O.— 6s,  g. ,  B,  reorg.  cer. . 

Bxtooup.,  4b,  1986,ioorK.cer. 

8e,  eurreucy ,  1918,  reorg.  cer. 

Mort.  68, 1911 ,-ViV- 

C»«8.0.  <fe8o.  W.-5-bB,1911... 
OUo.Bur.  <fc  Nor.— I8t,  58, 1926. 
Ohio.  Burl.  &  Q.— Con.  78, 1903. 

Debenture  5s,  1913 

I>enverDivls.,48,1922 

Nebraska  Ext.  48, 1927....  .^ 
CUo.  &  K.  111.— l8t,  8.  f .,  63, 1907 

Con.  68.  1934 

«eu.  consol.  Ist,  58,  1937 

OJilo.  A  Ind.  Coal  R.,  Ist,  5b,  '36 
CBUMll.  &  St.P— I'onsol.  78, 1906 

l8t,  Soutliwest  DiT.,68, 1909. 

let,  00.  ailu.  Uiv.— 68, 1910.. . 

Ost,  Clil.  &  Pao.W.DlT— 58,  '21 

Wi8.  &  Min.  D1V.-5B,  1921  ... 

Terminal  58, 1914 

Ohlc.  &  N.  \V.— Consol.  78, 1915 

'«old,7s,  1902 

aiiiklngtund68, 1929 

iJBlnking  laud  5b,  1929 

einJclngfund  d«bent.58,  193S 

a6-year  debeut.  58,  1909 

Extension  48, 1926 

ati.  R.  I.  &  Pao.— 66,  coup.  1917. 

Exteo.  &  col.  58, 1934 

Cai.Bt.P.,M.&  O.— Consol.  68.  '30 
Oli.Bt.L.*  Pitts.— Ist.con.  58, '32 
dove.  &  Canton— Ist,  59, 1917. 
a  C.  C.  &  lud.— Consul.  7s,  1914 

Gen.  68,1934 

Col.  Coal  &  Iron— iBt,  68, 1900.. 
Ool.  H.  Val.  &  Tol.— Con.  58,  '31 

Gen.  gold,  68, 1904 

Denver*  KloOr.- i8t,78, 1900 

l«toon.4B,  1936 

Den.  &  R.  Gr.  W.-  1st,  6s,  1911 

Den.  Bo.  Pi.'&Pae.— lB"t,'78","'05 
Det.Mac.AM.— Ld.gr.3i«8,1911 
Dul.  &  Iron  Range— lst,5e,1937 
B.l'eu.  V.&U.- COD.,  5s,  1956. 
BUz.  Lex.  &  B.  Sandy— 68, 1902. 
Brie-  let.  consol.  gold,  7b,  1920 

Jjong  Dock,  7s,  1893 

Con.  68,1935 ^ 

H.Y.L.E.&W— 2dcou.  68, 1969 
Ft  W.  &Deuv.  C. -iBt,  6b,  1921 
Gal.H.&San.Aut.— W.I)ivl8t,56 
er'nB.W.AiSt.P.- 2dlnc.88,1911 
Gnll  Col.&San.Fe- l6t,7s,  190b 

Gold,  68, 1923 

Han.  &  St.  Jos.— Cone.  Cs,  1911 
Henderson  Br.Co.— iBt.  6b,  1931 
Int.  &  Gt.Nor.— Ist,  68,gold,'16 

Coupon,  68,  1909 

Kent.  Centr.— Gold  4s,  1987.... 
Knoxv.  (to.— Ist,  68,  gold,  1925 
UKrieA  W.— Istg.,  6s,  1937.. 
LftkeSli.— Con.coup.,lst,78,1900 

Con.  coup.,  2d,  7e,  1903. 
liOng  iBlaud- iBt,  78, 1898 

let,  consol.,  5s,  1931 

Gen.  mort.,  4e,  19b8 

Iioa.  *  Nash.— Consol.,  7s,  189b 

«.  H.  &  N.— 1st,  68, 1919 

fieneral,  6s,  1930 

Imst  Bonds,  6s,  1922 

10-40,68,  1924 

60-jear58, 1937 

Ion.  N.  A.  &  Ch.— 1st,  6s,  1910. 

Consol.,  gold,  6b,  1916 

Mem.  &  Ch'lston— 6s,gold,  1924 
Metro,  lilevated.— 1st,  6b,  1908. 

ad,  68,  1899 

Mich.  Central— let,  con.,  78,  '02 

f'oneol.  ."is,  1902 

Mil.  Lak  .  Sh.  &  W.— 1  st,  6s,  1921 

Conv.  deb.,  58,  1907 

Mlrw.  di  Nor.-M.  L,.,  68,  1910.. 

Extension.  Ist,  68,  1913 

Minn.  *  St.  1,.— 1st,  7s,  1927.... 
Mo.  K.&Tcx.— Con.,  68,1920.. 

Consol.,  58, 1920 

Consol.,  7s,  1904-5..6 

MlSB'rlPac.— Ist,  cons.,  6s,1920 

«d,  78, 1906 

Pac.  of  Mo.— l8t,  cxfd.ls,  '38 

2dM.,7s,  1891 

Mobile  &  Ohio— New,  6»,  1927  .. 

Ceneral  mort.  46, 19.38 


21=8 

80  b. 
106% 

9438b. 
106  b. 
121Hb. 
12413b. 
109'8 
117 
109 

115  %b. 
102i2b, 

10638 

81  a 
8013b. 
31 

II4I3 
109 
100  b. 
130''8b. 
104'8 


140 
111  b. 
121i2b, 
1021a 
9OI4 


18 
1081a 

76 
12ai4b. 
11014b, 
109  a. 


2018  Jan. 

78i«Jan. 
1061a  Jan. 

9314  Jan. 
106  Jan. 
120  Jan. 


10636  Jan. 
1151a  Jan. 
108  Jan. 

11313  Jan. 
1021a  Jan. 
1C538  Jan. 

79%  Jan. 
7914  Jan. 
291a  Jan. 

11314  Jan. 
107  Jan. 

98  Jan. 
131  Jan. 
104  Jau. 


931s 

118  b, 
1191s 

9914 
9»iab. 
1231a 
113  b 
110  D 
IO414 
too  b 
101 

146  b. 
ISlija. 

119  b 
10918b. 
109  %b 

ice 

100    b. 

132    b. 

105 13 

121 
96iab 
9414 

133 

112    b. 

103 
81% 


120    b. 
76I4 
90    a 
74%b, 
81 

35    a 
98I3 

1021a 


140 
110%b, 
121    b. 
102 14 

90% 

945a 

20 
llOia 

76 
I2214 
11014b, 


77 !« 
1023* 
11)8 
127 '8 
125  lab. 
123  b. 


9513 
110  b. 
116  b. 
112  b. 
llO^gb. 
102  b. 

98  b. 


93  a. 
10113b. 
114  b. 
IO7I4 
131  b. 
Ill  b. 
118%b. 

93  lib. 
lOS'sb. 
105  Hib. 

80 

57 

5  3  lab. 

901a 
111    b. 
118    b. 
100 
104  lab. 


43  a. 


10138b 

107 


12514b. 
12213b. 
114iab. 

94% 
II918 
116  b. 
112i4h. 
11014b. 
102  i«b. 

97%b. 
113  b. 

93 
102  b. 
113  b. 
106%b. 
132  b. 
Ill  b. 
119    b. 

9412b. 
109 
1061a 

90    b. 

5912b. 

55  >a 

9114 
112i8b 
118    b. 

99 19 
104  lab. 
114i«a. 

42 14 


Sange  since  Jan,  1. 


LoicetU 


91 '8  Jan. 
118     Jan. 

118  Jan. 

97  Jan. 
99     Jau. 

I22I2  Jan. 
112  Jan. 
110  Jan. 
103  Jau. 
99  Jan. 
too  Jan. 
143%  Jan. 
12913  Jan. 

119  Jan. 
108 13  Jan. 
119  Jan. 
105     Jan. 

98  Jan. 
133  Jan. 
Id's  Jan. 
1191a  Jan. 

961a  Jan. 

921a  Jan. 

130     Jan. 


100     Jan. 

801a  Jan. 

82  Jan. 
119     Jan 

75     Jan. 

84 13  Jan. 

73%  Jan. 

81     Jau. 

34     Jan. 

Se^B  Jan. 
102     Jan. 

99  Jan. 
1371a  Jan. 
110%  Jan. 
12118  Jan. 

93     Jan. 

90     Jan. 

9414  Jan. 

18  Jau. 
1061a  Jan. 

7014  Jan. 
I2014  Jan. 


109     Jan. 

71     Jan. 

711a  Jan 
101  Jan. 
107  Jan. 
I25I4  Jan. 
124     Jan. 


114i4j8n. 

921a  Jan. 

118%  Jan. 

il2"jan! 
lOOia  Jan. 
101 13  Jan. 

98  Jau. 
11214  Jan. 

93  Jan. 
IO213  Jon. 
lll'aJau. 
106  Jau. 
13114  Jan. 


HighetU 


22 14  Jan. 

81  Jan. 
10713  Jan. 

94%  Jau. 
loeie  Jar. 
121     Jan. 


110  Jan. 
119  Jan. 
109 13  Jan. 
115  Jan. 
1021a  Jan. 
106''8  Jan. 

8158  Jan. 

82%  Jai. 

31  J«n. 
115  Jau. 
109%  Jan. 

99  Jan. 
131ifl  Jan. 
105     Jan. 


94  Jan. 
118i4Jan. 
120  Jan. 
I0014  Jan. 
100  Jan. 
124  Jan. 
115  Jan. 
Ill  Jan. 
10413  Jan. 
100 14  Jan. 
102  Jan. 
I46I4  Jan. 

132  Jan. 
119  Jan. 
109 14  Jan 
1091a  Jan. 
106  Jan. 
100  la  Jau. 

133  Jan. 
105%  Jan. 
1211s  Jan. 

97     Jau. 

9413  Jar. 

133     Jan. 


IO412  Jan. 

8214  Jan. 

821a  Jan. 
120     Jan. 

78     Jan. 

86     Jan. 

70     Jan. 

811s  Jan. 

341a  Jan. 

99  Jan. 
103  Jau. 
101  Jan. 
140  Jan. 
Ill  14  Jan. 
12118  Jan. 
10-'i>8  Jan. 

91     Jan. 

95     Jan. 

24i3Jan. 
II513  Jan. 

8713  Jan. 
1221$  Jan. 


109  ij  Jar. 

73  Jan. 

78%  Jau. 
1021s  Jau. 
108  Jau. 
127'8  Jan. 
1251a  Jau. 


118%  Jan. 

821s  Jan. 
1061s  Jau. 
I0514  Jan. 

90     Jan. 

57     Jan. 

5313  Jan. 

90  Jan. 
llOiaJan. 
116%  Jan. 

97  %  Jau. 
104     Jau. 


41%  Jan. 


1141a  Jan. 

9^  la  Jan. 

119%  Jan. 

112%  Jar.' 
llO's  Jan. 
101%  Jan. 

98%  Jan. 
114%  Jan. 

93  Jan. 
102%  Jan. 
114  Jan. 
107%  Jan. 
133  Jan. 


llOSgjan. 

95%  Jan. 
109%  Jau. 
106%  Jan. 

90  Jan. 

62  Jan. 

5714  Jau. 

91i4.Ian. 
113  Jau. 
118  Jan. 
100  Jan. 
104%  Jan. 


43     Jau. 


Mailroad  Bondt. 


Oktting. 


Range  since  Jan.  1. 


Jdn.25 /an.  18     LmcttU 


|N0T£— Tlie  letter"  b"  Indicates  prioe  frtd,and ' 


Mutual  0n.  Tele.— S.  t.,  Bs,  1911 
Nash.  Ch.  &  St.  L.— Ist,  7b,  1913 

Consol.  58, 1938 

N.Y.  Central— Extend.,  58, 1893 

N.Y.C.  &H.— Ist,  op.,  7b,  1903 
Debenture,  5s,  1904 

N.Y.&Har.— Ist,  7s,  1900 

N.Y.Chlo.&St.L.— lBt,48, 1937.. 
N.Y.  Elevated— 1st,  78, 1906.... 
N.  Y.  I>aek.  &  W.— Ist,  68, 1921. 

Ctoustruotion,  5s,  1923 

N.  Y.  4  Nor.— Ist,  5s,  1927 

N.  Y.  Ont.  &  W.— 'l8t.  6s.  1914.. 
N.Y.Sus.&W.— Istr6f.,5s,  1937. 

Midland  of  N.  J.— Ist,  68, 1910 
Norfolk  &  West.  -Gen.,  6a,  1931 
North.PaclHo— l8t,ooup.,68,  '21 

Gen'l,  2d,coup.,  1933 

Gen'l  3d,  coup.  6s,  1937 

N.  Pao.Ter.Co.- Ist,  6s,  1933. . . 
Ohio  lud.  &  West.— Ist,  58, 1938 
Ohio  &  Miss.— Consol.,  7s,  1898. 

2rt,oon80l.,78, 1911 

OhloBouthem- l8t,6s,  1921. .. 

2d,ino.,68,1921 

Omaha  &  St.  L.— 1st,  48, 1937.. 
Oregon  Impr.  Co.— 1st,  68,  1910 
Ore.  R.&Nav.Co.— l8t,  6s,  1909 

Consol.,  5s,  1925 

Oregon  ds  Transoon.— 6b.  1922.. 

Penn.  Co.— 4%s,  coup.,  1921 

Peo.Deo.&  Evans.— 1st,  68, '20. 

Evansv.  Div — 1st,  68, 1920. . . 

2d  mort.,  58, 1927 

Phil.  &  Read.— Gen.  48, 1958... 

Istpref.  iucome  m,  1958 

2d  pref .  iucome  58, 1958 

3d  pref.  income  5s,  1958 

Plttsb.  &  West.— 1st, g.. 43, 1917 
Rich  &  All.— 1st,  78,  Urexel  cert. 

2dmort.,  Gs,  1916,  Drexel  cert. 
Rlchm.  &  Dan.— Cons.,  6s,  1915 

Consol.  gold  59,  1936 

Ricb.A  W.Pt.Ter.— Trust  68..'97 
Roch.  APltts.- ConB.,6s,  1922. 
RomeW.  &  Ogd.— Ist,  7s,  1891. 

Consol.,  extend.,  58, 1922 

St  Jo.  AQd.lBl.— Ist,  68, 1925  . 
St.Ii.  Alt.A  T.H.— iBt,  78,  1894. 

2d,  M.,  pref., 78, 1894 

2d.,  M.,  inc.,  78, 1894 

St.  L.  Ark.  *  Tex.— Ist,  6s,  1936 

2d,  68,  1936 

St.  L.  &Ir.Mt.— l8t,78,1892... 

2d  mort.,  78, 1897 

Cairo  &  Fiilton-lst,  7s,  1891 

Cairo  Ark.&Tex.— lst,78.1897 

Gen.  Ry.  &  laud  gr.,  58, 1931 
St.  L.  &  San  Fr.-  6b.,  CI.  A,1906 

6s,  Class  B,  1906 , 

68,  Class  0, 1906 

Gen'l  mort.,  6s,  1931 

Geu'l  mort.,  5s,  1931 

Bt.P.M.&M.— Dak.  Ext.,6s,1910 

lBtoon8.,6B,  1933 

Do        reduced  to  4%B.. 

Collat.  tr.,  5s,  1898 

Moutana  Ext.  1st,  48,  1937... 
Shen.  Val.— Ist,  7s,  1909, Tr.  reo, 

Gen'l  6s,  1921,  Tr.  reo 

80.  Carolina- Ist,  68, 1620 

2d, 68, 1931 

Inc.,  6s,  1931 

So.  Pac,  Ariz.-l6t,  6s,  1909-10 
BO.  Pao.,Cal.— Ist,  6s,  1905-12 
60.  Pac,  N.  M.— 1st,  68. 1911. 
Tenn.C.I.&  Ry.— Ten.  D  ,  l8t,6s. 

birm.  Div.,  Ist,  68, 1917 
Tox.  &  Pac— iBt,  gold.  58.  .2000 

2d,  gold,  inc.,  5s,  2000 

Tol.  A. A.  &  N.  M.— 1st,  63, 1 924. 
Tol.A.A.  *  Gr.Tr.— 1st,  68, 1921 
Tol.  &  Ohio  Cent.— 1st,  58,  1935 
Tol.8t.L.&  Kan.  C— l8t,Gs,  1916 
Union  Pacilio— Ist,  6s,  1899... 

Laud  grant,  78,1887-9 

Sinkingfund,  88,1893 

Kan.Pacitic— lBt,6s,  1895... 

Ist,  68,1896 

DeuverDiv.— 6s,  1899 

1st  consol,  6s,  1919 

Oregon  Sh.  Line  -1st,  6s,  '22 
Virginia  Mid.— Gen.  m.,  5s,  1936 
Wab.St.L.  &  P.-  Gen.,  6s,  Tr.rec. 

Chicago  Div.— 58,1910,Tr.rec- 

Wabash— M, ,  7s,  1909,  Tr.  reo. 

Tol.&W.— 1st,  ext.. 7s, Tr.rec. 
lst,St.L.Div..78,1889,Tr.rec 
2d,  extend.,  78, 1893,  Tr.rec. 
Con.,  conv.,  7s,  1907, Tr.rec. 

Gt.West.— 1st.  78. 188*' .Tr.rec 

2d.  78. 1893,  Tr.rec 

West  Shore— Guar..  4s 

West.  N.  Y.  &  Pa.— Ist,  5s,  1937 

2d  mort.,  3g.,  56C.,  1927 

West.  Un.  rel.-Col.  tr.,  58, 1938 
Wheel.  &  Liiko  E.— Ist  53,  1926 


101% 

129%b. 

101 

105%b. 

135    b. 

111% 

133    b. 

93% 
11614b. 
133%b. 

ios%b. 

113%b. 

9558 

114%b. 
118 '4  b. 
116% 
113% 
102% 
i05 
70%b. 
115%b. 


103  %b. 

45  %a. 

71  b. 
105% 
110%b. 
103%b. 
103 
108 

103  b. 
103  b. 

69 

9158 

92% 

8038 
6038 

77% 
61 
27 
116% 
86  b. 
98 


99  %b. 
129141*. 

98  b. 
104  %b. 
134%b. 
Ill  b. 
133    b. 

9238 
llfiisb. 
133%b. 
113%b. 
108  b. 
113% 

9514 
115% 
117''8b 
116% 
114% 
101% 
l<i4%b. 

72  %b. 
115%b. 
120    b. 

45%" 
71%b. 

106 

110% 

104 

103% 

107%b. 

103    D. 

103    b. 


108  b. 
108  %b. 

10538 

ll2%b. 
10914  b, 
105    b. 

95% 

36% 
109%b. 
105% 
lOl'sb, 
104    b, 

81 


llBi4b. 
116% 
115% 
102% 
112    b. 
117    a. 

99% 

97    b, 

85% 

90    b. 

32%b. 

90    b. 

51% 

10    a. 
105%b. 


107% 
89%a. 
89 
88^8 
36 14 
99 14 

103 

IO2I4IP. 
94    b. 


102    b. 

119% 

lll%b. 

109  %b. 

114    b. 

113% 

114% 


37    b, 

92  %b. 


91  b. 
S7%b. 
S6i4b. 

92  b, 
87%b. 

105% 

9(ii4 

3958b. 
102 


99     Jan. 

129  Jan. 
98=8  Jan. 

104%  Jan. 
133     Jan. 

111  Jan. 

130  Jan. 
9158  Jan. 

116  Jan. 
131%  Jan. 
113%  Jan. 
108     Jau. 

1 12  Jau. 
94     Jau. 

114%  Jan. 
117%  Jan. 
115%  Jan. 
112     Jan. 

97%  Jan. 
103%  Jan. 

64%  Jan. 
115  Jau. 
119  Jan. 
103     Jan. 

44%  Jan. 

71%  Jan. 
IO4I4  Jan. 
110  Jan. 
102  Jan. 
101%  Jan. 
lOO'a  Jan. 


90 
9l''8 
80 
60% 
77    b. 
59    b. 
27 
114%b. 
86    b. 
98% 


109  b 
104%b 
113    b 


104  b. 
9434 
35%b, 

108''6b, 

106% 

102"8 

105  b 
84    b, 


117 


115  b, 
I02%b, 
112  b 
116% 

99%b 

98 

8458 


32% 

90    b 

50  %b, 

8 

105%b, 


105    b. 


8y%b, 

91 

38 

99% 
104    a 
102    b 

96 


102    b, 
119%b 
lll%b 
109%b 
114 
113    b, 
111% 
80''8 
39    b, 
92 

87    t, 
94 

91    b, 
88%b, 
86  %b, 
95    a 
87%b 
103% 
96% 
40% 
100% 
10234 


10234  Jan. 

66     Jan. 

8»58  Jan. 

9138  Jan. 

77%  Jan. 

59=8  Jan. 

76%  Jan. 

58     Jan. 

26  Jau. 
114     Jan. 

86     Jan. 

96%  Jan. 
113  Jau. 
107%  Jan. 
108%  Jan. 
104  Jan. 
112%  Jan. 
110  Jan. 
104%  Jau. 

92     Jan. 

35  Jan. 
HiS's  Jan. 
10.5%  Jan. 
102%  Jan. 
10458  Jan. 

8 1  Jan. 
116  Jan. 
115%  Jan. 
115%  Jan. 
115%  Jan. 
101%  Jau. 
118  Jan. 
115%  Jan. 

98%  Jan. 

97     Jan. 

83%  Jan. 

90     Jau. 

31     Jau. 

90     Jau. 

47     Jan. 

5%  Jan. 

105%  Jan. 


UigMMU 

101%  Jan. 
130%  Jan, 
101     Jan. 

105  Jan. 
135  Jan. 
111%  Jan. 
131%  Jan. 

9314  Jaiu 
116%  Jan. 
131%  Jan. 
1  IS  %  Jan. 
108%  Jan. 
113%  Jan. 

9559  Jan. 
116%  Jan. 
1 18  Jan- 
116''8  Jan. 
114%  Jan. 
102%  Jan. 

106  Jan- 
72%  Jan. 

115  Jan. 
120  Jan. 
10358  Jan. 

45%  Jan. 

72%  Jan, 
106%  Jan. 
110%  Jan. 
10438  Jan. 
103%  Jan. 
108     Jan. 


103     Jan. 

70     Jan. 

9158  Jan. 

92%  Jan. 

8138  Jan. 

62     Jan. 

77%  Jan. 

61%  Jan. 

27%  Jan. 
115%  Jan. 

86%  Jan. 

98%  Jan. 
113%  Jan. 
107%  Jan. 

109  Jan. 
105%  Jan- 
112%  Jan. 

110  Jan. 
104%  Jan. 

96%  Jan. 

37  %  Jan. 
109%  Jan. 
100%  Jan. 
103     Jan. 

105  Jan. 
S4%  Jan. 

116  Jan. 

117  Jan- 
117  Jan- 
115%  Jan. 
102%  Jan. 
119  Jan- 
116%  Jan. 

99%  Jan. 
98  Jan. 
85%  Jan. 
91  Jan. 
32%  Jan. 
90  Jan. 
53  Jan. 
9%  Jan- 

106  Jan. 


105%  Jan. 

i-y     Jan. 

89     Jan. 

8868  Jan. 

36     Jan. 

99  Jan. 
103  Jau. 
101     Jan. 

92%  Jan. 
115     Jan. 


119  Jan. 
111%  Jan. 
109%  Jan. 
114  Jan. 
112  Jau. 
112  Jan. 
78%  Jau. 

37%  Jau. 

88%  Jau. 

86     Jan. 

89%  Jan. 


87  Jan. 
86  Jau. 
89     Jan. 

88  Jau, 
102%  Jan. 

95%  Jan. 

39%  Jau. 

98%  Jan. 

102%  Jan. 


107  %tlan. 

89%  Jan. 

91*     Jan. 

yi5g  Jan. 

39%  Jan. 
100%  Jan. 
104  Jan. 
102%  Jan. 

98  Jan. 
115     Jan. 


120  Jan. 
111%  Jan. 
109%  Jan. 
114  Jan. 
114  Jan. 
114%  Jan. 

81  Jan. 

37%  Jan. 

93  Jan. 
87  Jan. 

94  Jan. 


88  Jan. 
87%  Jan. 
91  Jan. 
88  Jan. 
105%  Jan. 
96%  Jan. 
40%  Jan. 

102  Jan. 

103  Jan. 


a"  prioe  asfeed;  all  other  prioea  and  the  range  are  Irooi  aotaal  oalefl* 
STATE    BONDS. 


BECURITIEa. 

Bid. 

Ask. 

AUDama    Class  A  3  to  5 1906 

Qaafl  R,  5b ^              1906 

104 
110 
100% 
102 

12 

12 

12 
6 
103% 
109 

88% 
lOS 

105% 

OlasB  C,  48 1906 

6s,  10-20 1900 

Arkansas— 68,  funded..  1899-1900 
7e,  Little  Koik  &  Fort  Smith, Iss. 
7«,  Memphis  &  Little  Rock,l8B.. 

78,  Arkansas  Coutial  RR 

Beorgla— 7«.  gold 1890 

twiliiiHFift— 7s,  confl,,,.            1914 

ioB% 

BUmped,  46 

mtemaof—Tr.. :......  i...i890 

SECURITIES. 


Bid. 


MI88OU&— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 6s,  loan 1892 

68,  loan 1893 

North  Carolina— 68, old J&j; 

Funding  act 1900' 

New  bonds,  J.  <k  J 1892-1898 

Chatham  RK 

Special  tax.  Class  1 l.'.'.V 

Consolidated  48 1916 

88 1919 


ABk. 


100% 

105 

105 

110% 

111 

35 

10 

20 
5    \ 

10      

91%    93 
Ili3%ll23% 


BECURITIEB. 


Rhode  Island- 68,  oou..  1893- 1894 
South  Carolina— 6b,  nou-fund.  1888 

Browu  consolidated  63 1893 

Tennessee— 6s,  old 1892-189^ 

Compromise,  3-4-5-6S 191i 

New  settlement— 68 1913 

OS 1913 

38 1913 

Virginia— 6s,  old 

68,  eoupoUdated  bonds 

6s,  consolidated,  2d  series 

68,  deferred,  trust  rec 


Bid.     A8k> 


110% 
3% 
104 

64 

74% 
103% 
100 

72 

48 

70 

50 

10 


4 
105 

66 

761« 
105 
102% 

72% 


10% 


i'AmrA.RT  20,  1889.J 


THE   CHRONICLE. 
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BONDS-STOCK  EXCHANGE  (QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTITfe  BAltROAD  B0ND8. 


BEUUBITIEB. 


Railroad  Bonds. 

{Block  Eiehangt  lYIea.) 
Atoh.  Top.  A  8:iii.  Ke— 4>is ...  1920 

BInkInK  funfl.  «8 1911 

Collntcnil  TriiHt,  5s 1937 

Chic.  H.  Fo&CiU.-lst  K..  fta.  1937 
But.  &  Onlo-lst6s,  Pork  B  ..1919 

M.tcoM 193.'i 

Cons.  mort..R()ld,  5b 1088 

Beecn  Civck-lst  Rokl,  48 1936 

BMt.  H.  Tun.  4  W.— Del).  .S»..  .1913 
Brooklyn  Elev.-lst,  U.,  68... 1924 

2d.  3-5» 1915 

Union  EI.,  Ist,  guar.,  68..  ..1937 
Brunswick  &  West.— let.  (t..48.19:'8 
Bufr.Roch.APitt8.— Gen.,58...1»37 

Koch.  A  Pitta.— iBt  68 19il 

Barl.  Ve.  IJap.  A  No.— iBt,  68. 1906 

Oon8ol.  A  col.  tr,  6b 1934 

Minn.  *  8t,  lA-lst  78,  en  . .  1927 

,      Iowa  C.  A  West. -l8t  78. ...1909 

Ce<l.  Rap.  I.  F.  4  N.,  iBt  68.1920 

I6t5e 1921 

Central  Ohio  Reor.— Ist,  4iaa,  1930 
Cdnt.  KK.  A  Bank.— 0)1.  k.. 5s. 1937 
Cent,  of  N.  J.-Conv.  del).  68.1908 
Central  Padllo— Gold  bda.,  681895 

Gold  bondB,  6s 1896 

Gold  bonds,  68 1897 

San  Jomiiiln  Br.  68 1900 

Cal.  4  Oregon— Ser.B.,  68.1892 

West.  PaclHo— Bonds.  6b.. ..1899 

No.  Railway  (Cal.)— iBt,  68.1907 

ChM.  4  O.— Pur.  M  fund.  68.1898 

6b,  gold,  Bcr.  A 1908 

OSes,  O.  4  So.  West.— 2d  6b...  1911 

CUoago  A  Alton— Ist,  78 1893 

SlnUne  fund,  68 1903 

Lonls.  A  Mo.Klvei^lst78..1900 

2d  7b 1900 

Bt.  L.  Jacks.A  Chic.— Ist,  78. 1894 

Ist,  guar.  (564),  78 1894 

2d  mortsr.  (3B0),  78 1898 

2d,  guar.  (188),  7b 1898 

Miss.  R.  BrtdKe— Ist,  s.f.  68.1912 

Chlo.  Burl.  A  No.— Deb.  6b 1896 

Ctilc.BurUug.  A(J.— >8r8.  f...l901 
Iowa  Div.-Slnk.  fund,  68..  1919 

Sinking  fund,  4s 1919 

Plain,  48 1921 

Chio.MlI.A  8t.P.— lsl,8s,P.D.1898 

ad,  7  3-108,  P.  D 1898 

Itt,  78,«g.,R.  U 1902 

Ist,  La  CrosBe  Division,  7b. .1893 

Ist,  I.  &  M.  78 1807 

Ist,  I.  A  D.,  78 1899 

Ist,  C.  AM.,  7s 1903 

Ist,  7a,  I.  A  D.  Ext 1908 

Ist  Southwest  DIv.,  63,....  1909 

1st,  La  C.  A  Day.,  5s ,1919 

lat,  H.  4  D.,  7a 1910 

Ist,  H.  A  v.,  5b 1910 

Chicago  A  Paeiflo  DIv.,  6s..  1910 
Chic.  A  Mo.  Klv.  Div.,  58  . .  .1926 

Mineral  Point  Diy.,  5s 1910 

C.  4  L.  Buj).  Dlv.,  58 1921 

Fargo  A  South.,  68,  Assu  ...1924 

Inc.  conv.  eink.  fundSs 1916 

Dakota  A  Ut.  South.,  58 1916 

OMC;tgo  A  Morthweatera- 

fiscanaba  A  L.  S.— lat,  68. ..1901 

Des  M.  4  Minn.— l«t,  78 1907 

Iowa  Midland— Ist,  8s 1900 

Peninsula— l8t,  oony.,7B 1898 

Chlo.  4  Milwaukee— lat,  78.1898 

Win.  4  St.  P.-2d.  7a 1907 

Mil.  4  Mad.— lat,  68 1905 

Ott.  C.  F.  4  St.  P.— Ist,  5s..  1909 

_  Northern  lU.— Ist,  6 1910 

Ohic.  Rock  Isl.  4  Pac— 
lies  Momes  4  Ft.  D.— l8t,48.1905 

lat,  2's8 1905 

Extension,  48 1905 

Eeok.  A  Des  M.— Ist,  5a 1923 

Ohio.  4  St.  l/Oui»— lat,  68 1915 

Ohio.  St.  P.  A  Kitn.  C.-5s..      1936 
Minn.  AN. W.— Ist  g.  8s. ...1934 
Ctilo.  St.  Paul  M.  4  or— 
Ohio.  8.  P.  A  Minn.— 1st,  6s.  1918 

Ho.  Wisconsin— Ist,  63 1930 

*,wS*-  ^"iii  *  ^-  f-'--lM,  6s  ....1919 
Chlo.  4  W.  Ind.— l8t,  s.f.,  6S..1919 

General  mortgage,  tis 1 932 

Cln.  Ham.  A  D.— Con.  s.f., 7s.  1905 

2d,  gold,  4<-js 1037 

Oln.  L0t.U4  Chle.— lst,g.,4s  .1936 

Oonaol.  08 1920 

Oln.  Jack.  4  Mac.— l8t,g.,5s... 1936 
CL  Col.  On.  4  Ind.— Ist,  78,  s.f. '99 

CouBol.  sink.  fd..  7s 1914 

Cleve.  4  Mah.  V.-OoUl,  58,..193s 
0«BUr  d'Alene.  Ist,  60,  goId...l91(; 
Colorado  Midl'd— l8t,goId,«j,1936 

OoL  4  Green.- 1st,  6» 1916 

2d,  68 1924 

Col.  4  Cln.  Midland— l8t,  68..  1916 
DeL  Lack.  4  We»t.-Couy.  78.1»92i 

Mortgage,  78 1907' 

Bvra,  Bing.  4  N.Y.- Ist.  78. 1908 

MorrU  4  Essex- Ist.Ts 1914 

|'1.7»  -- 1891 

Bonds,  78 1900 

7e  of  1871 :i90l 

l8t,  con.,  guar,  73 I915 

DaL  A  Hud.  Canal— Ist,  7s. -.1891 

Uit,  ext.,  78 1S91 

Coupon,  7b,... 1894 

Pa.  Wiv.,  cour.,7g 1917 

Albany  4  Susr,.— l8t,gu,,Vs.l9u6 

1st,  cou8.,guur.,  83 1906 

Eens.  4  Bar.- iHt,  coaD.,7B.1921 

Deuv.  4  K.  G.— Imp.  g.  5f lu28 

Dit.  Bay  C.  4  Alp.-lst,  6. ...1913 


Bid.     Ask. 


98 

110>4 

8s>s 
991a 
110 

■95 

115 

97  »* 


100 

121 


84>a 


IIOI4 

88 


104 

loo's 

103  Ij! 

U3 
113 
113 
114 


112 


115 


110% 

123 

1241a 

120 

114 

114 

117 


106 


108 


99% 

85 


1021a 
103 


104 13 
100% 


116 


80 


1261s 


II6I3 


92i« 
129 


124 
111 


971a 

88  la 
127% 
121 
123 
IIOI4 
IUI4I15 
118 
124 
122 
114 
lOlia 
120 

99 14 
1171a 

99 
100 

99 


85 


lllH 
1241a 
132 


121)4 
•I3114 
115 
H'8 
108 


1041a 


123 


125 
114 
118 
120 


95% 


121 


105 

98 


I 


«109 

138 

135 

144 

1091a 
•123 

1271a 

142 

106>4 

110 

117 

145 

133 

124 

14613 

ioii* 


123 
116 
104 
121 
100 


BEC'UUITIKB. 


991a 
IOOI4 


120 
92 
93 


.34 


135 


110 


85 
56 


125i£ 


94 
125 


105 


93 


138 


126 


145 


118 


104  Sa 

I 


Dnl.  So.  8h.  4  Atl.-5s 1987 

E.  TenD.  Va.  A  Qa.— Ist,  7s.. .1900 

niTlBlonal  6s 1930 

iBtext.,  goli,  58 1937 

Equip.  A  Improvcm't,  K.  6B.1938 
Mobile  A  Blrm.— lit,  g„  68.1937, 

Brie— Ist,  extended,  7s 1897 

2d,  extended,  5s 1919 

3d,  extended,  4ia8 1923 

4th,ext*iiiled.  5a 1920 

5th,  extended,  48 1928 

lat,  cons.,  fd.  coup.,  7s 1920 

Reorg.,  1st  Hen,  6a 1908 

B.  N.  Y.  A  E.-l8t,  78 1916 

N.  Y.  L.  E.  A  W.— CoL  tr.,  6sl922 

Funded  coup.,  5b 1969 

Income,  6» 1977 

Buff.  A  8.  W.— Mortg.  6s.. ..1908 

Eureka  Springs  R'y,  1  st,  68,  g.l033 
Evan.  4  T.  H.-lst,  cons.,  6a. 1921 

Mt.  Vernon— 1st,  6s 1923 

Evana.  4  rnrtlan.-lst, cons. ..1926 
Fl't  4  P.  Marq.— Mortg.,  6s.. .1920 
Gal.  Il.'ir.  4  Ban  Ant—  l8t,6a,1910 

2dmort.  7s 1905 

Grand  Rap.  4  Ind.— Gen.  5s.. 1924 
Green  B.  W.  4  St.  P.— 1st,  68.1911 
Housatonic— Cons,  gold  58.  .1937 
Hone.  4  Tex.  C— 1st,  m.  1.  78.1891 

Istm.  1.  7s,  Tr.  receipts 

West  Dlv.  78 1891 

Trust  receipts 

lat  Waco  4  Nor.  7a 1903 

2dm.  8s  M.  1 1912 

Trust  receipts 

Gen.  niort.  63 ......1921 

Tru.st  receipts 

minola  Central— Ist,  g.,  48.  ..1951 

1st,  gold,  3>ae 1951 

Gold  48 1952 

Springf,  Dlv.— Coup.,  6s..  ..1898 
Middle  DIv.-Reg.,  58 1921 

C.  St.  L.  4  N.  O.— Ten.  L,  7s. 1897 

Ist,  couaol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1051 

Dub.  A  8.  C— 2d  Dlv.,  78. ..1894 

Ced.  Falls  4  Minn.— l8t.7B.l»07 

Ind.  Bloom.  AW.— Istpref.78.1!i00 

Ohio  Inrt.  4  W.— iRt,  pf.,  5e.l938 

I.  B.  A  W.,  let,  5-68,  Trust  rec.. 

do         East.  Div.  Trust  rec. 

Ohio  Fnd.  A  West.,  2d,  5a  ...1938 

I.  B.  A  W.,  con.  Inc.  Trust  rec  .. 

Ind.  D.  4  Spr.— 1st,  7s,  ex.cp.l906 

Ind.  Dec.  4  West.- M.  58 1947 

2d  M.  Inc.  5a 1948 

Iowa  Central -1st,  gold,  58.  ..1938 
Kan.  C.  Wyan.  A  N.W.— l8t,58.1938 
Lake  Shore  A  Mich.  80.— 

CleVB.  P.  A  A.— 7a 1892 

Btiff.  A  Er.- New  bonds,  78.1898 
Kal.  4  W.  Pigeon— Ist,  78. . .  1890 

Det.  M.  4  T.— lat,  78 1906 

Lake  Shore— Dlv.  bonds,  78.1899 

Consol.,  reg.,  lat,  78 1900' 

Consol.,  reg.,  2d,  78 1903 

Mahuu'g.  Coal  RR.— 1st,  5b. 1934 
Long  Island— 
N.  Y.  4  R'way  B.— Ist,g.,5s.l927 

2dmoitg.,  inc 1927 

N.  Y.  4  M.  Beach— Ist,  78..  1897 
N.  Y.  B.  4  M.  B.— 1st,  g.,  5b.  1935 
Brcoklyn  A  Mont.— Ist,  68..  1911 

let.  58 1911 

Loula.  A  NaBh.— Cecil.Br.— 78. 1907 

N.  O.  A  M.— Ist,  t>8 1»30' 

do  2d,  68 1930 

Pensacola  Div.— «8 1920 

St.  Louis  Div.— iBt,  68 1921 

2d.  38 1980 

Naahv.  4  Decatur— lat,  78. .1900 

S.  4  N.  Ala.— S.  f.,  6s 1910 

Pens.  4  At.— 1st,  68,  gold..  1921 

Collateral  trust,   5b 1931 

Lou.  N.  O.  4Tex.— l8t,48....  1934 

2d  mort.,  58 1934 

Manitoba  S.  W.  Col.— G.  58.  ..1931 
Mexican  National— lat,  g.,  68. 1927 

2d,  Income,  6s,  "A" 1917 

2d.  lucome,  6s,  ••B" 1917 

Michigan  Cent.— 6s 1909 

Coupon,  58 1931 

Jack.  Lan.  4  Bag.— «8 1891 

Mllw.L.8.4W.-MVch.D.,lst,ea.  "24 

Ashland  Dlv.— 1st,  6s 1925 

Incomes 

Mlnu.48t.L.— I'a  Ex.— l8t,78.1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  7s 1910 

PaciHoExt.— lat,  6b 1921 

Impr.  4  eiiuipiueut  6s 1922 

Minn.  4  Pac.— ist  mortg.  5b.. 1936 
Minn.  8.8te.M.AAll.—l8t,58..  1926 
Miseouri  Pae.— Trust,  g..  58,. .1917 
Mobile  4  Ohio— Ist  Ext.  6a  ..1927 

let  prof,  debenture 

2d  pref.  debentures 

St.  L.  4  Cairo- 4»,  guar 1931 

Morgan'a  La.  4  T.-lst,  68. ...1920 

lat,  7s 1918 

Nash.  Chat.  4  St.  L.— 2d,  6s. .1901 

New  Or.  4  Gulf -Ist,  68 1926 

N.  O.  4  No.  E.-Pr.  L,  g.,  6b  ..1915 

N.J. Juno.— Guar.  Ist,  4S 1986 

N.  Y.  N.  H.  4  H.— Ist,  reg.  48.1903 

N.  Y.  4  Northern.- 2d,  4s 1927 

N.Y.  Susq.A  West.— i>eb.  6s.. .1897 

2d,  413a 1937 

N.  Y.ToX.  4Mcx.— Ist,  48  ...1912 

Northern  Pac.— Dlvld.  Borip  c.\t... 

JameB  Ktver  Val.— lat,  6b.  .1936 

Spokane  4  Pal.— lat,  Us 1936 


Bid.     Ask. 


89 
121 
106  >« 


92 


117 


891a 
121i« 


124 
120 

112 
mia 
100     100% 


107 
141  >« 


91 


84 


109 
103 
120 


73 
106% 
12Kis 
II6I2 
126  ■» 


1051a 


69 
104 

91 
100% 
113 
113 
118 
118 
108 
llGifi 
110 

75 
110 
100 

85 

85 

421a 

121a 
102 


118 
115 
108 
121:2 
109 !« 
100 
98 


IISH 


1181a 
106 


106 
i'o'lis 


121 


BBCURITIE8. 


Northern  Paoiflc— (Continued)  - 
Bt.  Paul  A  N.  P.— 0«n..  6s..  1923 

HelenaA  RedM'n— l8t,g.,6s.l937 

DuL  4  Manitoba— Ist,  g.  6«.103<i|  101%  lbs  " 


BUL     Ask. 


121 


12s 


11638 

112 

85 


45 
18 


78%    79% 


112 

124 

103 

)32is 

122 

1271a 

12.'. 

107  Is 


113 
127 


35 


'IO514 

II214 

97ifl 


'117 
'  59 
122 


9714 


87 
40 


99 

65i58 

191a 


137 
128 
107  la 
1031a 
11413 


113 


125 


99 


6618 
21 


114 
105 
110 
1141a 


82 
"75' 


100 


114 

1241s 

108 


104 
■111 


76 


105 
■10338 


1161a 


9i> 

so' 


72 

1151a 
126 


lllia 
aoia 


101 


Do    Dakota  niv.—lat,.  68.1937 

La.  M.  A  Mo.  K.— Ist.Ss 1937 

North.  Pac.  AMnn.-lst,0s.l93)< 
Nort.  4  W.— New  Rlv.-l8t,6s.l932 

Imp.  4  Ext.,  6s 1934 

AdJuRtuientM.,7s 1924 

Ec|Uipnient.  58 190'< 

Clinch  Val.D.,  Istcqulo.  68.19.'i7 
Ogd.  A  l4ike  Ch.-lst,con.  6h.1920 
Ohio  A  Miss.- Oona.,  8.  f.,  78..180H 

Sp'gfleld  Div.— lat,  7a 1905 

General  5s 1932 

Ohio  River  RR.-lBt,  Ss 1936 

General  mort.,  gold,  8b 1937 

Oregon  A  Cal.— 1  st,  5s 1927 

Panama— Sink,  fd.,  sub.,  6s. ..1910 

Pennsylvania  RH, 

Pitts.  C.  ASt.U— l8t,cp.,78. 1900 

Pitts.  Ft.W.  AC- l8t,78...1912 

2d,  7s 1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  s.  fd.,  7s.  1900 

4th,  sink,  fd.,  63 1892 

Bt.  L.  V.  AT.H.— 1st,  g., 78. 1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Peoria  4  Pek  U'n— Ist,  6s 1921 

2d  M.,  4133 1921 

Phlla.  4  R.— 3d  pr.  lac.  conv..l95S 
Flue  Creek  Railway— 6s  of  1932 
Pitts.  Cleve.  4 Tol.— Ist. 6s...  1922 

Pitts.  Junction— Ist,  63 1922 

Pitta.  McK.  4  Y.— Ist.  68 1932 

Pitts.  Palnsv.  4  F.— 1st,  5s...l»16 

Pitts.  Y.  Ji  Ash.— 1st  68 1927 

Rich.  A Danv.— Debenture  6S.1927 
Debenture,  ex  coupon, 
Atl.  4  Char.— 1st,  pr.,  7s.. ..1897 

Incomes - 1900 

St.  Jos.  4  Gr  Is.— 2dino  192.5 

Kan.  C.  4  Omaha— lot.  58,  1927 

St.  L.  Al.  AT.  H.-Div.  bnde.1891 

Bellev.  4  So.  111.- Ist,  8a.  ..is»b 

BeUev.  4  Car.— 1st,  6s    1923 

St.  Louis  4  Chic.— 1st,  con.  68. 1927 
St  L.AI.M.— Ark.  Br., Ist,  78.1895 
<Jt.L.4S.Fran.— lst,68,P.C.40i»iw 

Equipment,  78 1895 

let,  trust,  gold,  5s 1987 

Kau.  City  4  8.— l8t,  6s,  g.l916 
Ft.  8.  4  V.  B.  Bg.— Ist,  63.1910 
Bt.  L.  K.48o.Wn.-l8t,  68.1910 
Kansas  Mld'd.— 1st,  g.  48.1937 
-1st,  58 1931 


113 
•101  la 
♦109 


1102 

i03% 

115 


•100 
115)s 
1051 


100 
83 


118 

1401s 

140ifl 

134 

128 

105 

11513 


110 


108 

109 

112 

95 


110 


49 


116 
109 

23 

104 

'105 

105 

981* 

99 


80 


95 
lOI 
1161a 
1061s 


IIII4 

isii"' 


114 
69% 


95^ 

93" 

96 


50 

8»it 
40 

110"* 
30 


»9is 


ilT* 

•10414  105 

112      ...-.i. 
12038  120»« 


109 


91  >• 
89 


45 
43 

ibs'ia 
1081s 
loo's 


113 


105 
95 

108 


123 


101 

97 

75 
113>« 
113>a 

115H 


1.021a 


100 
96 

98 


St.  Paul  4  DiUutn 

2dmortg.  5a 1917 

St.  r*.MIuu. A  M.— 1st,  7s 1909 

2dmoit.,68 lOOi) 

Mln's  Un.— 1st,  68 1922 

Mont.  Cen.-lst,  guar.,  63. .1937 

Bjst.  Minn.,  1st  Qlv.  1st  5s  1908 

San  Ant.A  Araus.  — lst,6»,'8o-191o 

Ist,  6s,  1886 1926 

Scioto  Val.— lat,  cons.,  78 1910 

Coupons  ofl 

Sodus  Bay  A  80.— Jst.  Uti,  g...l924 

Tex.  Central- lat,  8.  f.,  7s 1909 

1st  mortg.  7s     1911 

Tex.  A  N.  O  —ist,  7s 1905 

Sabine  Division,  1st,  68 1912 

rex.  4  Pac, E. Div.— Ist,  68  ..1905 

rol.  A.  A  &  cad.— 6s lOi'i 

Tol.  A.  A.  4  Mt.  PI.— bs 1911 

Tol.  Peoria  4  W.— Ist  4b 1917 

Union  Pac. —lat,  68 1896 

lat,  68 1897 

iBt,  6s 1898 

Col.  Trust,  6b 1908 

Col.  Trust,  58 1907 

C.  Br.  U.  P.— F.  o.,78 1895 

Atch.  Col.  4  Pac— Ist,  6s.  1906 
Atch.  J.  Co.  A  W.— Ist,  68.1905 

Dt.  So.— Gen.,  78 1909 

Exten.,  let,  7s 1909 

U.  P.  Lin.  4  Col.— 1st,  g.  53.1918 

Utah  A  North'n.— G.,  53....l9i!« 

Valley  K'y  Co.  of  O.— Con.  68.1921 

Wab.  St.  L.  4  Pac- GeD.M.,68.1920 

Chicago  Div.,  5b, 1910 

Detroit  Div.— 63 1921 

Trust  receipts 

Wabash,  M.,  7s,  1879 1909 

Toledo  &  Wab.— Ist  ext.,  7s.le90 

St.  Louis  Dlv.,  78 1889 

2dM.  ext.,  7s 1893 

Equip,  boi^da ..ln^3 

Cousol.  conv.,  7« 1907 

Great  West.— Ist,  7s 1888 

2d,  78 1893 

(Juln.  4  Tol.— 1st,  7s,  Trust  rec 
Han.  4  Naples— 1st,  7b, Tr.  reo 
111.  4  So.I'a— lat,ei.6B,Tr.  ree, 
Bt.L.K.C.4N.--R.E.4  KK.  ,».'95 

ClarindaBr.-68 191 

Bt.Charle8  Br'go— lBt,68.1908 

No.  Missouri— lat,  7a 18:>5 

Warren  4  Frank.— 1st  7s 1896 

West.  Va.  C.  4  Pitts.— 1st,  6a. .1911 

ITIlscclIaiicous  Bonds. 
Cahaba  Coal  Mm.— Ist  g.  78..1907>112 
Chic.  Gas  Lt.  4  C-  lot,  g.  58..  1937'     -• 
Col.  4  llocR.  Coal  4  1.— u8,g..l»17 
Equitable  G.  4  F.— Ist  6s.   ..  1905 
Uatkeu.HacK  Waier- 1st,  6s...l9:;6 

Iran  bleiimiio..t  Co.— Os 1901 

Manhat.  Beach  Imp.  Co.- 7a.L9U9 
Northwest  Telegraph.— 7s — 1901 
People's  Gas  4  Coka  ( Ist  g.63, 1904 

Co.,  Chicago )'2dg.08,.19o4;«  90      

West.  Union  reL— Coup. 'Ji..  .190O   115%  . ^ 


1141a 


llOit 
111 


12»» 


91 

91 

91 

1121* 


l04Ta 
103 
96% 

lOS 


lis 


93  >a 


104 
11314114 


*  No  price  I?"rld»y ;   thnso  are  latest  anoCKao&S  ffioae  this  week. 
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New  York  City  Bank  Statement  for  the  week  ending  Jan- 
19, 1889,  is  as  followe.     We  omit  two  ciphers  (00)  in  all  cases. 


BANES. 

(00>  omitted.) 


Bank  of  New  York. . 

Manhattan  Co 

Uercbants* 

Ueobanlos' 

America 

Ptaenlx 

caty 

Tradesmen's 

Cbemical 

Merchants'  Exch'nge 
Gallatin  NationaL... 
Bntchers'  &  Drovers' 
Mechanics'  &  Traders 

Greenwich 

Leather  Manufaot'rs. 

Seventh  National 

Btat«  of  New  York. . . 
American  Exchange.. 

Commerce 

Broadway 

Mercantile.. 

Paciflo 

BepnbUc 

Chatham 

Peoples' 

North  America. 

Hanover. 

Irving 

Citizens' 

Kassan 

Market  A  Fulton 

8t.  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'  &  Traders' 

Park 

North  Klver 

East  River 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  National 

N.  Y.  Nat'l  Exchange 

Bowery 

New  York  County 

German- American. . . . 

Chase  National 

Fifth  Avenne 

German  Exchange... 

Germanla 

United  States 

Lincoln 

Garfield 

Fifth  National 

Bank  of  theMetrop.. 

West  Side 

Seaboard 

Sixth  National 

Western  National 


CatHtaL  Surplut. 


« 

2,000,0 

2,060,0 

2,000,0 

2,000.0i 

3,000,0i 

1,000,0 

1,000,0 

1,000,0' 

300,01 

800,01 

1,000,0 

300,0 

200,0 

200,0 

600,0 

■    300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

2.50,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,600.0 


$ 

1,578,4 

1,171,6 
829,4 

1,626,9 

1,868,1 
629,3 

2,284,1 
232,4 

6,727,7 
128,5 

1,247,6 
287,6 
160,6 
86,4 
611,8 
80,6 
464,2 

1,493,3 

3,211,6 

1,687,1 
667,2 
303,9 
820,1 
641,1 
239,8 
466,8 

1,067,0 
270,4 
388,9 
167,3 
664,0 
211,3 
'231,5 

1,078,7 
260,6 
363,6 

4,190,6 

1,807,6 
107,8 
121,1 

1,376,8 
676,1 
213,4 
269,5 

6,843,4 
247,2 
123,5 
361,6 
114,4 
207,6 
603,8 
673,2 
389,0 
364,2 
480,4 
176,3 
238,6 
239,7 
428,0 
211,2 
134,6 
61,7 
82,4 


$ 

11,240,0 

10,414,0 
7,341,6 
8,185,0 

12,121,8 
4,604,0 
9,380.1 
2,928.2 

20,767,'; 
3,588,8 
6,706,8 
1,924,7 
2,296,0 
1,192,9 
3,614,3 
1,368,4 
3,688,4 

14.736,0 

18,299,2 
6,174,3 
7,432,5 
2,618,2 

10,506,1 
4,994,7 
2,126,3 
3,741,6 

13,731,1 
2S96,0 
2,941,6 
2,793.0 
3,970,7 
2,008,3 
3,157,0 
6,431,8 
4,691,4 
2,060,1 

21,668,3 

19,934,6 
2,072,6 
1316,2 

17.387.4 
7,818,0 
3,880,0 
0,227.3 

21,339.1 
6,88'2,1 
1,441,4 
2,430,8 
2407,2 
2,794,0 
7,486,3 
4,147,5 
2,673,4 
2,487,0 
4,692,6 
2,748,7 
2,408,0 
1,353.1 
4,079,7 
1,897.0 
2,637.0 
1,821,1 

10,098,6 


Specie. 


S 

2,030,0 

2.325,0 

1,834,1 

2,266.0 

2.251.1 

1,129,0 

3,400,6 

624,5 

6,937,0 

677,2 

891,7 

624,4 

170,0 

166,3 

619,7 

373,6 

406.4 

3,946,0 

968,9 

1,114,1 

1,669,3 

727.2 

2,670,9 

1.074,4 

282,6 

663,2 

3,481.0 

393.0 

672.7 

196,8 

870,3 

314,3 

736,0 

776,0 

762,8 

209,3 

4,766.4 

4,660,0 

108.2 

369,3 

4.942,1 

1,870,0 

1,106,0 

1,672.6 

4,652.4 

1,464,4 

215,6 

71'2,3 

684,3 

367,9 

1,883,6 

881,7 

262,7 

143.6 

1.306,3 

1,207.8 

463,3 

309,7 

l,004,ti 

283.0 

508,0 

266,0 

1,444,8 


Leoalt' 


Deposits. 


$ 

1,060.0 
711,0 
521.5, 
977,0' 
742,5i 
208,0 
934,0 
228,6 

1,262.4 
647,2 
519,4 
119,9 
409,0 
130,6 
•265,3 
76,'i 
317.4 

2,022,0 

2,461,6 
290,9 
810,6 
316.2 
372,6 
611,3 
253,1 
302,3 
824,3 
442,3 
232,0 
315,8 
220.0 
108,5 
422,0 
298,0 
591,8 
525,7 

1,600,9 

1,920,4 
178,1 
175,7 

1,623,3 

1,382,0 
193,0 
640.4 

2,204.8 
.368,7 
149,4 
117.0 
82,5 
147,8 
604,7 
182,8 
601,9 
864,0 
35,6 
320.1 
450,6 
208,6 
617,7 
274,0 
427,0 
245,0 

1,329,5 


TotJ' eo.762.7  62.402.6  389,325,5  85,668,7  86,670,3  416,837,8 


$ 

11,170,0 

11, '-'59.0 
7.P.'J9,3 
8.119,0 

11.794,8 
4,481,0 

10,876,4 
2,963,2 

23,162,7 
4,509,9 
4,872,7 
2,028,0 
2,660,0 
1,200,3 
2,967.7 
1,465,0 
3,003,1 

14,832,0 

12,820,0 
5,377,5 
8,491,1 
3,271,7 

11,115,2 
5,603,8 
2,804,6 
4,421,2 

15.028,0 
3,034,0 
3,306.0 
2.873,9 
4,066,5 
1,881,7 
3,788.0 
6,705,8 
5,5(18,0 
2,220,1 

23,636,9 

24,376,4 
2,181.0 
1,682,4 

19.681,2 
9,971,0 
4,816,0 
6,351,4 

22,348,1 
6,456,9 
1,404,6 
2,729,0 
2,82.S,7 
2,698.i< 
8,817,9 
4,206,7 
3,359,3 
2,740,6 
5,064,6 
4,103,6 
3,109,4 
1,628,9 
6,383,3 
2,127,0 
3,240,0 
2,051.0 
9,427,9 


N.  Y.  Banks.* 
Deo.  22 

"      29 

Jan.     6 

■'      12 

"      19 

Boston  Banks.* 
Jan.     5 

'•     12 

'     19 

Phlladel.  Banks.* 
Jan.     6 

"      12 

"      19 


Loam.       Specie.  \  Legals.    i3epo»it».+  Circ'i'n  CTearinfls. 


387, 
388, 
392, 
386, 
389, 

147, 
147, 
118 

91, 
92 

92, 


,501.7 
,798,7 
,336.0 
318,0 
325,6 

,729,4 
,991,7 
,866,3 

,969,0 
,210,0 
374,0 


77,767,3  29,682,3 
76,!i21,3  29,838.7 
77.032,5  32,529,7 
82,160,7  31,930,9 
85,668,7  36,870,3 

8.614,2  4,908,5 
8.608,5:  5,203,9 
9,094,8;   6,213,2 

23,638,0 
24,393,0 
26,331,0 


400, 
400, 
408, 
410, 
416, 

122, 
123, 
124, 

91 
90, 

91, 


f$  I  $ 
99,9,4,867,3  686,646,3 
314,6  4,862,3  915,634,1 
910,414.850,5  702,700,1 
129,8  4,863.1  680,366,1 
837,8, 4,821, 3  724,073,9 


922.2 
078,8 
178,6 

,140,0 
870,0 
,947,0 


1,011,6 
3,973,7 
3,981,7 

2,320,4 
2,321,3 
2,316,6 


101.361,8 
90.554,7 
98,801,1 

73.00J*,6 
69.947,3 
73,520,7 


'We  omit  Pivociplieri  in  aU  these  figures.    +  Including,  for  Boston  and  Phlla 

BlDhia.  the  item      due  t.nnthAr  hnnkn  '* 


delphia,  the  item     due  to  other  banks 


Qaotations  in  Boston,  Philadelphia  and  Baltimore: 

Following  are  quotations  of  active  stocks  and  bonds.     A  full 
list  is  given  in  the  Chronicle  the  third  Saturday  at  each  month. 


249 

la's 

15 


SECURITIES. 


BOSTON. 

BAILROAD  PTOCKS.t 

Atohlson  <fe  Toi  eka 60>a 

Bj3ton  &  Albany 202 

SMton  *  Lowell 
OSton  &  Maine 

Boston  &  Provldeme 

Oallfornia  Sonthem 

Oentral  of  Massachusette 

Preferred 

Oheshire.  pref 

Ohio.  Bnrl.  <fc  North'n... 
Chicago  &  West  Mich... 
01eveland|&  Canton 

Preferred 

Concord 

Connecticut  A  Pass '. 

Oounectlcut  Hlver 

■astern 

Preferred 

Fltchbnrg,  pref 

.Flint  <b  Pere  Marqaette 

Preferred...  osa^ 

Kan.  C.  Kt.  Scott  A  Mem  .  J 

K.  C.  Memph.  A  Blrm.  .  r     63 
Louisville  Kvane.  A  St  L.'»  10 

Prefeireil i 

Maine  Central {126 

Man(he^ter A  Lawrence     ... 

Mexican  Central igij 

M.Y.  A  N.  Eng.,  pref 116 

Hortbem 142 

Norwich  A  Worcester {176 

Ogdeusb.  A  Lake  Cham.. I       6 

Old  Colony 170'^ 

Portland  Haco  A  Ports...    121 

Bimimlt   Branch '3  10 

WlBOonsin  COLtral I     ]6 

Preferred 1    33 

BONDS.  ' 

AVm.  *  Topeka— Ist.Ts.    118'4 

roll  Trnst.  .■>« 1    82 


Ask 


60-'^ 
202  V 
154 
179 
250 

19 


66 
36 


110 

■93" 

120 

75 


33 


8 
BO  Hi 


112 
192'a 


SECURITIES. 


Bid.     Ask, 


ISV 

110 


170"!! 


17 


119 

821 


Atch.  A  T'p'a.— (Cont'd)— 

Plain,  6s 

Mortgage,  8e 

TVnst,  8s 

Bnrl.  A  Mo.  R.  in  Neb 

Exempt, 6s 

Non  exempt,  6s 

Land  grant, 78 

,Callfonila  Soath.— Ist,  88. 

Income,  6s 

jConsol.  of  Vermont— 6s.. 
Eaatem.Mass.—  6s.  new 
I.  C.  i-t  Scott  A  Mexi..6s 
K.  C.  Fort  Scott  A  a.— 78 
Kans.  City  Law. A  80.— Ss 
K.C.  Memph,  A  Birm— 68' 
Kan.  Cit.  St.  Jo.  AC.  B.— 78 


K.  City  .Sp'd  A  Mem._6BJ 
K.C.  Clint.  A  Sprliigl 
Little  R.  A  Ft.  8.— 7i 


72'2 

98  "v 

100      101 


117-'4' 

108', 

IIIV.... 
100    |.... 

45      

85        88 
124     I 
111^4  112 

5116'3 

110 

9614    96 
123    I. 


i  Sprliigf.-6B 


t  Per.share. 


Loniav.ET.AHt.L.— 1st,  6s 

2fl  mori.,  2-68 

Mar.  H.  A  Ont— 1908,  8s, 

1923,6s 

Mexloau  Central— 4s 

Income 

N.Y.4N.  Eng.-lst,  7s.. 

Istmort.,  68 

2d  moit.,  68 

Ogdens.  A  L.C.— Cons.,  6s 

Rutland— 58 

sonthem  Kansas— &a 

Texas  Division— 6a. . 

Incomes 

Wlscon.  Cent.  -1st  M.,  6s 

Income  5s, 

PHll.AUEiiPHIA. 
RAILROAD  STOCKS.! 

Bell's  Gap 

Camden  *  At'autic, pref. 

East  Pennsylvania 

Elmlra  A  WilUamsport.. 

Preferred 


....      100 
104=4  .. 
? lOHj 

\i6o'  '■' 


69 
21 


931a 

6918 

I   2IJ2 

1'27 

Il'i34ll7 

106^j  107 

981a    99 

98     

!  90       91 
79    L. 

86 
88  89 
351a    36 


44>4 


i  Last  price  this  week. 


{  61 
45 
69 


40 

56 


SECURITIES. 

Huntington  A  Broad  Top 

Pref  en  ed 

Lehigh  Valley 

Little  Schuylkill 

Mlnehlll  A  8.  Haven 

Nesqaehonlug  Valley 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phil.  &  Erie 

Sunbnry  A  Lewlston 

United  Co'8  of  N.  J 

West  Jersey 

West  Jersey  A  Atlantic. 

RAILROAD  BONDb. 
AUegh.  Val.— 7  3-1  o«. '«' 

Inc.  78,  end..conp.,  *94. 

Bells  Gap— let  M.,  68 

Cam.  A  Amb.— M.,  68,  '89 
Catawissa— M.  7s,  1900. 
Clearfield  A  Jeff.— 1st,  68 
Col.  A  Cln,  Mid.— Ist,  6a. 

Connecting— 68 

Delaware  -Mort.,  6s 

Del.ABd.B.— Ist,  78.190t 
EastonAAmboy.mort.  68. 
Elmira  A  WlU'm.— Ist,  68 
Karris.  P.  M't  J.  A  L.— 4s 
Hunt'n  A  B.  T.— Ist,  7s. - 

2d  mortg.,  78 

Consol.  M.,  88 

Leh.V.— l8t,88,C.AR.,'9!- 

2d,  78,  r6g.,1910 

Cons.  68.  CAR.,  1923. 
North   Peiin.— Ist  M..  78. 

General  mort.  7»,  1903. 
N.Y.  Phil.  ANorf  — lat,8s 

Income,  6s 

Penn. -Qen.,68,coup.l910 

Cons.,  6B,conp...l906.. 

Cona.,  6s,  coup. ..1919. 

41qs,  Trust  Loan 

Perkiomen— lat  86.5,1918 


Bid.  Ask 


201, 


64Hi 
68 14 
70 14 
5534 
77  V 
83 
83  »8 


60 
225 


21  Iq 
461a 
6434 


80 


4913 

11314 
221a 
112 
103 
123 


117 

i33>i 
II4I4 
120 
103 


24  la 


116 
90 


1041a  105 

120 

14012 

1321a 

11934 


105=4 


122 
11512 
107 
1031a 


133 
106 

80=4 
130  la 


SECURITIES. 

Bid. 

Ask. 

I  Penn.  AN.  Y.  Can.— 78,'  96 
Phlla.  A  Krle-con.    ^s... 

116i< 

General  mortg.  48 

99  >s 

100 

PhU.  AR.— 1st  M.,  68... 

126 

23,78,0.  A  r.  1883 

113 

Cons.,  78,  conp.,  1911  .- 

134  >■ 

Cons.,88,g.,I.R.C.1911 

122 

....*. 

Imp.,  68,  g..  coup.,  1897 
Cons.  58,  1st  ser.,  1922. 

JIOSH, 

...... 

101 

ion. 

Deferred  incomes,  cp... 

18 

IHi, 

Phil.  W.  A  Bait.- Tr.  0..I8 

101  ig 

101 14 

SchuyL  H.  E.  S.— Ist,  6a.. 

104 

Steuben.  A  Ind.lstm.  58. 

1061a 

107 

United  N.  J.-Gen.  4s 

105 

105>4 

Warren  A  Frank.— 1st,  78 

117 

West  Jersey— Ist  M.,78.. 

122 

W.  Jersey  A  Atl.-lat,  68 

107  >a 

West  Penn.— 68,  1893  .... 

lOeij 

Pittsburg  Br.,  68 

107 1.J 

BAI.TlmORK. 

RAILROAD  STOCKS.! 

Baltimore  A  Ohio 

88  "a 

91 

1st  pref 

116 

2d  pref 

103 

Central  Ohio 

50 

1  Western  Marvland 

12 

13^ 

Wilm'gton  Col.  A  -lug'sta 
RAILROAD    BONDS. 

Atlanta  A  Char.— Ist,  7s. 

«118l4 

.-— *• 

Income,  6s 

{lOOV  106 

Bait.  A  Ohio- 4s,  1935  . , 

lOOtjlOlia 

CapeFearA  Vad.— l8t,68 

i  981. 

...... 

Cent.  Ohio— 6s,  1890 

104  Hi 

105 

Char.  Col.  A  Aug.- Ist,  7s 

108  H: 



iCin.  Wash.  A  Bait.— Ists. 

94 

2a8,  6b 

43 

45 

3ds,  3e 

20 

22 

iRt  Inc.,  68. 1031 

5 

Seab'dA  Ro'n'ke— 69, 1926 

109 

West.  Md.,  3d  guar.,  68.. 

me 

Wll.  Col.AAng.,6s,1910. 

{118 

f  Per  share,    i  Last  price  this  week. 


Naw  York  Local  Secnrltles. 

Bank  Stack  List. 


BANKS. 

Bid. 

Ask. 

187^ 

1     BANKS. 

Bid. 

Ask. 

1     BANKS.     1  Bid 
iN.Y.  County.  300 

A.k. 

America 

185 

^Garfleld i300 

Am.  Exch... 

146 

..  . 

, German  Am.|122 

I'25 

N.Y.NatEx.  130 

Broadway . . . 

2K6 

292 

Geraiaul»....l200 

Ninth 140 

Bntchs'A  Dr. 

185 

1!)() 

Greenwich...  130 

N.  America..  156 

160 

Central 

136 

110 

Hanover 

225 

North  River. !l40 

Chase 

2.'>0 

Hud.  River.. 

IK) 

Oriontill 200 

Chatham  — 

260 

Im.A  Trad's' 

600 

525 

Pacific 165 

Chemical 

4000 

5060 

Irving 

160 

170 

Park  !193 

196 

City 

350 

600 

Leather  Mfs' 

25(1 

Citizens' 

185 

Manhattan... 

175 

180 

Pheuli 133Hi 

134H> 

Commerce... 

182 

187 

MarketA  Ful 

185 

Republic 163 

Continental  . 

I2914  12U-14 

Mechanics'.. 

1.S6 

Seaboard 1126 

Com  Exch... 

229      210 

M'chs'ATrs'. 

175 

Second !320 

East  River.. 

160 



Mercantile... 

170 

Seventh ;125 

^ 

11th  Ward... 

150 

Mert'liauts'.. 

146 

ShoeALeath.|152 

i65 

Fifth  Ave... 

1 '211(1 

Merch'tsEx. 

IIH 

123 

St.  Nicholas.  122 

126 

First 

2000 

Metroplitan. 

101, 

12 

State  of  N.Y. 

113 

14th  Street.. 

155 

Metropolis... 

•256 

Tradesmen's. 

101 

104 

Fourth 

142Hi 

145 

1  Nassau 

152 

United  St'es. 

210 

GaUatIn 

250 

iNew  York... 

236 

'260 

Western 

95 

96ii 

Qas  and  CUT   Railroad  Stocks  and   Bond*. 


GAS  COMPANIES. 


I  Bid. 


Brooklyn  Gas-Light 

Citizens'  Gas-Light 

Bonds,  5s 

Consolidated  Gas 

Jersey  City  A  Hobokcn. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  63 

Nassau  (Brooklyn)..... 

Scrip 


102 

60 
100 

8IH1 
170 
111 

98 
100 
110 

99 


Ask. 


104 

66 

103 

82 


100 
102 


GAS    COMPANIES. 


People's  (Brooklyn) 

Williamsburg 

Bonds,  6s 

Metro(>olitan  (Brooklyn).. 

Municipal— Bonds,  78 

Fnltou  Municipal 

Bonds,  6s 

Equitable 

Bonds,  68 


72 


106 
85 
105 
122 
105 
110 
112 


Ask 


74 
IIP 
111 

89 
110 
125 
108 

lis 


[City  RB.  Qnotatloiia  by  H.  L.  Qbant,  Broker,  145  Broadway.! 


-Stk. 


Bl'ckerSt.  A  Ful.F.- 

Istmort.,  7s.,  1900 

Br'doay  A  7thAv.— St'k.. 

Ist  mort.,  OS,  1004 

2d  mort.,  5s,  1914 

B'way  Surface  b'ds...l924 

BouilB  guar.,  58,  1906 

Brooklyn  City— Stock 

Istmort,  5s,  1902 

Bklyn.  Crosstown- Stock. 

Istmort,  78,  1888 

Busbw'k  Av.(«klyn>— St'k 
Central  Cro.sstown- St'k.. 

Istmort,  68,  11122 

Cent  Pk.N.AE.Hlv.— Stk. 

Consols.  7a,  1902 

Chrlst'ph'r&lOlh  St.-8tk. 

Bonds,  7s,  1898... 
Dry  Dk.E.B. A  Bnt'y— Stk. 
'  --  -"-13. 


21  I  26 

114  'lis 

196  200  ' 
lOSHl  1041a 

104  105  , 
102  ,105 

90  96  I 

120  1125  I 

105  1107  , 
160  165 
100 


110  1150 
140  116 

lie  r20  ; 

87        39    I 

120  120>a 

122  1125     I 

111  113 
128  132 


Istmort,,  7s,  1893 1109     '111 


D.  D.  E.B.  AB.— Sciip6s.. 
Eighth  A  v.— Stock 

Sciip,  6s,  1911 

42d  A  Gr'nd  St  F'ry-Stk. 

Ist  mort,  78,  1893 

42d  St  Mauh.  A  StN.Ave. 

Ist  mort,  03, 1910 

2d  mort,  income,  Cs 

Houst.W.St.A  P.F'y- Stk. 

1st  mort,  7s,  1894 

Ninth  Ave 

Second  Ave.— Stock 

Istmort,  6s,  1910 

Sixth  Ave.    Stock 

Istmort,  78,  1890.... 
Third  Ave.-Stock 

Bonds,  7s,  1890 

Tweuty.third  St— Stock.. 
I    Istmort,  7s,  1893 


105 
110 
105 
206 
110 
24 
110 
I  40 
'l65 
110 
I  60 
100 
103 

iuo 

105 
213 
101 
220 
110 


106 

160 

107% 

310 

111>( 

28 
llli« 

45 

i'li" 


101 

104  >■ 


loe 

215 
102 
225 

iia 


Unlisted  Secarlties.— Quotations  from  both  Ezclianges: 


SECURITIES. 

Am.  Bank  N«te  Co 

Atob.  A  Pike's  P'k,  Ist  6a 
Atl.  A  Char.  Air  Line 

Ist,  7s,  1907 

Brooklyn  KleVd— stock.. 

Brnnswick  Co 

ualifornla  Paciflo 

Ist  mo.-t,  4Hj8 

2d  mort,  guar 

Chic.  A  Atl.— Ben.,  tr.  rec. 
O.V.  W.  AM.-Cin.  D.lst. 
Ooittneutal  Con.  A  Imp.. 
Dul.  8.  shore  A  At—  Stk. 

Pref 

Ojorgia  Pac.— Stock 

let  68 

2d8 

Consol.  5a , 

Income  5e 

JarvlsConklin.M.  Deb.es 
Kanawha  A  Ohio..... 

1st  pref 

2d  pref 

Ist6s 

Kecly  Motor 

Kingst'n  A  Penib.,  lat  M. 
Lehigh  A  Wilkes.  Coal. 

L.N.  A. AC O.AI.Dlv.,R8 

MeraphlsA  Cha'st  consols 
Mex.  NatCouatruct'n  Co. 
Mtrliliraii  ,*  Ohio 


32 
100 

80 
119 

371.2 

1714 

7 

107 

102 

6 

00 

36 


12  V 
109 
44 
76 


S-8 
1 

7 

2H) 
65 
33j 
106 


104 
115 


34 


87 

123 

40 

17Hl' 

9 

112 

106 

7Hl 

93 

39 

6H» 
21  I 
14 


75", 
23 
103 

21a 

9 

4 


434 


31 
106 


I  SECURITIES. 

|Mt  De8.i  East  Sh.  Ld.Co. 

Newb.  Dutch.A  Conu 

N.J.  Southern 

N.  O.  Pac.  Lard  Grant... 
Newp.  N.  A  Miss.  Val... 

N.Y.  V.S.A  Butf 

N.  Y.  A  Oreen'd  Lake,  Isl 

2d  mort 

N.Y.  Loan  A  Impr 

N.Y  Mutual  Tel 

N.  Pac.  P.  d'Oreille  tiv.. 
North  Hlv.tJouM.  Ci».«crip. 
O.I.AW.-lat  .'vcc.iut.cort 

2d  ace.  Int.  cert 

Ocean  »team.Co.,lst  guar. 

Pensacola  A  ATianiio 

Postal  Telegraph— Cable. 
St.  LoulB  A  Chicago 

rref 

St.  Paul  K. A  Or. Tr.,  1st  6s 
t-cioto   Valley.  1st,  7s 

2(1,  7s 

Toledo  Peoria  A  West... 
Vioksb.  A  Meridla:- Ist. 

2d  mort' 

Incomes 

Stock,  pref 

West  N  car.  -"^on  68  ... 
Bowery  National  Bank... 
Gorman  Exchange  Bank. 
Sixth  Nalional  Bunk 


1-37 
15 

3* 
17 
12Hl 

2 
30 

« 

61 

97 

102 

60 

40 

lOlh 

413 

SO 


1-76 
20 
1 
20 
14 


40 
9 

55 


65 

45 

103 

6 


4 
38 


100 
76 
IT-a 


Hi 
Hi 

82     I   87 
235     ,260 

210    ;.... 

240     I-— 
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Ittuestmeut 
jtailvaad  |ttMIi0cttce. 


The  INVK8T0R8'  SOPPLKMENT,  o  pamphlet  of  150  pages, 
eorUaiTis  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  Vie  Stocks  and  Bonds  of  Railroads  and  other 
Oompanies.  It  is  publithed  on  the  last  Saturday  of  ever-j 
other  month— viz.,  January,  Sfaroh,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  CHRomcLE.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Qtiotations  of  Stocks  and  Bonds,  occupying 
tie  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


BOAM. 


LalMt  Bamtngt  Reported. 


Weekor  ]to 


RAILROAD  EARNINGS. 


Roads. 


Latest  Hamingi  Reported. 


\WcekorMo\    188? -9. 


A.UegheDy  Val.  I  November. 
Atch.  T.  k  8.  Fe.  NovciiiBcr. 

Who!©  S3  Btera.JNovi'Tiiber. 
Atlanta  &  Cliar.,Oeiobir... 
Atlanta  &  W.  Ft.. '  November. 
Atlantic  <t  Pac. .  ''2(1  wk  Jun. 
Aog.  Gib.  &  San.lNovumber. 
B.&O.East.Llnesi  December 

Western  Lines.  December. 

Total JDecember. 

Bait.  A  rotorua<MDeoemb:-r. 

Beech  Creek D^  ci-iubcr. 

BQfl.Roeli..fc  Pitt  aa  wk  .Ian 
Bar.C.Rap.&No.  2il  wk  Jan. 
Cairo  V.  &  Chio  Id  wk  Jan. 
Callfor'a  Bo  itU.  November. 
'Camden  &  Atl'c  November. 
Canadian  l'aoillei3d  wk  .Ian. 
Op.F'r&Yad.Val  Deetniber 
Oarollna  Cent  - .  November. 
Cen.RR.&BK.Co.  November. 
Central  of  N.  J  November. 
Central  Pacltio  November 
Central  of  8.  C  [Oetober... 
Oharleat'n  &8aviOctiiber. 


197,268 

1.460,371 

2,303,.->44 

111,808 

44,4.12 

75,095 

12.018 


Jan.  1  to  Latest  Date 


1887-8.  i     1888-9. 


•8         1  9 

173.830    1,91.'5,421 
1,657,078^14,260,107 


153,891 
46,803| 
59,''.90 
9,062 


1,076,696 
374,880 
135,062 


1,317,100  1,248.033 
42t,!»32l    420,618 

1,742,0321, 669,251 
113,224;     120,983 


Oetober... 
3  «ks  Dec. 
.Sepruiber 
December 
Novemi)er. 
October... 
3d  wk  Jan. 
Novcmlier. 
November. 
2d  wk  Jan.! 
3d  wk  Jan. 
;1d  wk  Ja:i.! 
December 
Deeember 
December 
November. 
2d  wk  Jan. 
3<i  wk  Jan. 
2d  wk  Jan. 
2d  wk  .lau. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
November. 
2d  wk  Jiu. 


Cheraw  &  Darl 
Ches.  &  Ohio 

Eliz.  L.  &  li.  S. 
Clie8.0.  &8.  \V.. 

Cheshire 

Ches.  &  Lenoir. 

Ohio.  &  Atlantic. 

Ohlc.Biirl.  &No. 

Chic.  Burl.  AQ 

Ohio,  ife  East.  III. 

Ohio.  &  Inil.  C;oal 

Chic.  Mil.  AHt.P. 

Ohlc.&N'thw'u 

ChlciOlu  Riv 

Ohlc.8t.P.  &K.C. 

Chlo.St.P.M.,W) 

Ohio.  *  W.  Mich. 

Oln.Iud.St.L.ifeC, 

Oln.Jack.  ,ft  Mac. 

Cln.N.  O.  .tT.  1' 

Ala.  Gt.  South 

N.  Orl.  &  N.  E 

VIcksb.  &  Mcr. 

Vlcks.Sh.  \-  P. 

ErlauKcr  Hyst 

01il.Elch.Jd-t.VV. 

Clu.  8el.  &  Mob.. 

Oin.WaBh.&Bali.  ._  

CleT.Akron  &C0I  2d  wk  J  a  u 
Olev.  &  Canton  .  I  December 
Olev.Col.C.i  I  ml  November 
Whole  si'stem.  December 
Clev.  &  Murietui  id  wk  Jan 
Color.  Midland      1st  wk  Jan 
Ool.  &Cin.  Mid     I  at  wk  Jan 
Ool.Hook.V.*T.  3dwkJan 
Denv.  &  Kio  Or.  2d  wk  Jan. 
Denv.&R.O.W.  2dwk  Jan, 
Den.g.P'kiPac.  November 
DetBayCiAUi.  2d  wk  Jan. 
DetLans'gANo.  .id  wk  Jan. 
DululhS.S.AAtl.  December 
E.Tcnn.Va.&Ga.  2d  wk  Jan 
Kvans.AInd'plis  3d  wk  Jan. 
EvansT.  &  T.  H.  3d  wk  Jaii.l 
Flint  &  P.  Marq.  2d  wk  .Ian.! 
Flor.  Ky  Nav.Co:2d  wk  Jan.! 
Ft.W..)£l>en.Cltvi  Ist  wk  Jan! 
Den.  T.&Giiir|l8twk.Ian( 
Den.  T.Ai  Kt.Wilst  wk  Jan 
tWhole  syst'm.  1st  wk  Jan 
Georgia  Paclflo . !  November. ' 
Sr.  Rat).  &  lad...  2d  wk  .Ian. 
Other  lines....  2dwk  Jan.l 
Grand  Trunk...  WkJan.  12 
Gulf  Col.i  8. 1>. I  November. 
HoUB.&Tejt.Cen.  December 
H  umesfn&Hhen  I  December 
Ill.Cen.(lll  ASo)  December 
CedarF.&.Min.  Decemi.er 
jDub.ASio'xC.  De  ember 


i-5,115 

39,238' 

47,042 

12,097 

82,637 

36,9U6 

ISJ.OOO; 

28,956 

03,416 

797,399! 

1,174,567 


97,352 
36,244 
42,'  76i 
12,878 

135,9571 
34,618i 

155,000! 
26,537! 
56,975! 

762,106 


1887-8. 


S 

1,850.060 

16,965,412 

1,064,210 
375,214 
110,067 


KanawUaA  Ohio '2d  wk  Jan. 
K.C.Ft.H..tMem.t  lat  wk  Jan 
Kan.(iCI.  &8p  Ist  wk  Jan 
K.  C'.Wy.ctN.  W.  December. 
Kentucky  Cent  Deceiuber. 
Keokuk  A  West  2d  wk  Jiiu. 
KlDKSt'n  *  Pem.  i2d  wk  Jan. 
Knoxv.  A  Ohio  November. 
Lake  E.  A  West  ]2d  wk  Jan. 
LehltfhAHud..  DecemOi'r 
L.  Hock  A  Mem    Ist  wk  Jan 

Lone  Island Di'cember 

La.  A  Mo.  Uiv...  October. 
Louls.Ev.  ASt.L.  IstwkJan 
Loulsv.ANivshv.  2d  wk  ,Ian. 
Lou.N.A.  A  Chic.  3d  wk  .Ian. 
Loulsv.N.O.  AT.  3d  wk  .Ian. 
Lykons  Valley.  Deoemhcr 
Mar.Col.A  Nor'n  Deceml>er 
Memphis  AChaa.  1st  wk  Jan 
{AMexlcan  Cent   3dwkJiin. 

San  Luis  DIv.  .'d  wk  Jan. 
tMex.  N.  (all  Ins)  December. 
JMoxicauRaUwv  Wk  Jan.  5 
Mil.L.Sb.AWest  3d  wk  Jan. 
Milwaukee  A  No.  Kd  wk  Jan. 
Minncap.ASt. L.  December. 
Mo.  Kan. A  Tex.  Decemt'or. 

Int.AGt.N'rth  2  wks  Oct. 
Mobile  A  Ohio  . .  December. 
Nash.  Ch.  A  8t.L.  December 
Natchez  Jac. AC  2  wks  Jan. 
New  Brunswick.  November. 
N.Y.  Cen.  AH.R.  December 
N.Y.  L.E.  A  W..  i November. 
N.  Y.  Peun.  AO..  November. 


18880. 


1,539,124 

913,334 

113,621! 

93,383 

26,590 

l,368,62ll 
660,72S»| 
597,000 
328,245 
490,868 

0,593,775 


950,008!12, 200,261 


1,381,562  1,300,303  14,615.850 


11,154 

48,822 

12.418 

250.740 

04.785 
181,884 

51,215 
7,787 

37,089' 
238.3'! 


10,213 

41,284 

10,962 

249.6  .'4 

109,70' 

203.068 

49,965 

7,674 

3S,850 

154,899 


2,230,83'J!2,346,834 

37,»«6;       38,037 

8,109 1       10,466 

348,0001    276,3771 

1,940,627  2,191,563 


1,447,333 
786,323 
108,732 
89,922 
24,964 
1,33.1,754 
614,920 
544,000 
270,348 
468.202 
6,019.721 
10,432,196 
12,427,832 
73,538 
403,296 
66,670 


Iowa  linos. 

Total  all 

lDd.Dec.AWc8t 
Iowa  Central... 


Dcccuiber 
December 
December. 
2d  wk  Jan. 


7,703 

220,2.'iO 

615,790 

20,387 

49,689 

9,804 

08.010 

36,053 

21,614 

12,l.i5 

10,052 

147.914 

6,383 

14,675 

44,210 

11,740 

32,201 1 

313,9681 

644.^09 

5,1521 

2;j,120i 

6.191 1 

46,411'  I 

140,000; 

24,100' 

75,740! 

7,6901 

15,603 

112,668 
4,475 
15.466 
40.572 
21.928 
19,169 
12,2-3 
13,6191 
45,071 

133,057 

31.88S 

2.772, 

299.015 

335.90-.; 

273,648 

15,000 

1,147,623 

9,568 

149,760 

159.334 


4,14S 

178,753 

718,548 

18,614 

46,492 

6,9R4 

60,105 

31,226 

16,038 

9,902 

10.686 

127,957 

6,262 

15.892 

37.980 

11.132 

28,801 

424.437 

745,509 

6.003 

17,035 

5,957 

42,982 

160,000 

20.200 

96,372 

5,585 

13,789 

107.734 
3,118 
14,901 
41,939 
22,837 
14,OJ0 


85,424 

451,962! 

66,409 

738,648 

1,999,382- 

543,426! 

64,869 

110,442 

1,842,919 

21,621,494!25,412;690 

80.923!  71.025 

29,8i6;  31,279 

1,111,000        961.185 

25.832.973  27,140,725 

(>3,469  66,271 

2,330.705!    1.739,261 

5.958.7441    6,341,708 

39,228!         36.329 


792.484 
2.001,723 

604,476 
53,934 

101.."),')0 
2,134,190 


146,336 
20.590 
133,832 
65,916 
40,595, 
24.341 
20,031 

284,715 
12,401' 

106.19S, 
88.690 
23.34(! 

379.183 

3.9;.0.887i 

7.581.339 

9.835 

23.120! 

6,19!! 

152,6921 

271.0001 
44.67.t! 

9P4.6.59i 

14.779; 

44.8431 

1,469,882| 

217.469! 
13,721 
44,43S 
85.048 
52.30O 
19,169 


135.592 

14. H2 

114,468 

57.526 

30..5l'5 

20,285 

21.481 

244. '365 

13.144 

107,141 

75,960 

20,671 

373.413 

4,199,715 

8.05tf,007 

11.774 

17,035 

5,9.57 

148, .500 

280,500 

35,475 

1.192,467 

11,>.90 

3S,121 

1,465,230 

211,931 

11,083 

43.'i64 

•<  1.520 

16.631 

14,000 


N.Y.ANewEng. 
N.  Y.ANorthori) 
N.Y.Ont.AW... 
N.Y.Sus.A  W... 
Norfolk  A  West. 
N'theastm  (S.C.I 
Northern  Cent'l 
Northern  Pacific 
Ohio  Ind.  A  W.. 

OhioAMiss 

Ohio  River 

Ohio  Southern. 
Ohio  Val.  of  Ky. 
Omaha  A  St.  L. . 
Oregon  Imp.  Co 
Oreg.R.AN.Co. 
Oreg.  Short  Line 
Pennsylvania. . . 
PeoriaDec.AEv. 

Petersburg 

Phila.AErle.... 

Phila.  A  Read's!. 

Coal  A  Iron  Co. 

Tot.bothCo's.. 

Pitts.  A  West'rn 

P'rtEoyalAAug. 

Pt.  R'al  A  W.Car. 

Prescott.  A  Ariz. 

Rich.AAlleguy. 

BAW.P.Ter.Co- 

Elch.  A  Danv. 

Va.  Mid.  Dlv.. 

C.  C.  A  A.Div. 

Col.  AOr.Div, 

West.N.C.Div 

W.O.A  W.Div. 

Ash.  A  Sp.  Dlv. 

Total  all.... 

Rich.  A  Peters'K 

RomeW.  AOg.: 

St.Jos'pli&Gr.L 

St.L.A.Ar.H.Bs. 

8t.L.Ark.ATox 

8t.L.A8anFran. 

Bt.PaulADululh 

St.r.Mlu.AMan 


November. 
Deccmlier. 
3d  wk  Jan. 
December. 
2d  wk  Jan. 
October... 
November. 
3d  wk  .7an. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
November. 
4tli  wk  Dec 
Novcmi  er. 
November. 
November. 
November. 
December. 
2d  wk  Jan. 
December. 
November. 
November. 
No\  ember. 
Novemlier. 
3d  wk  Jai'. 
October .. 
October . . , 
December 
WkJan.  18 


6.3ia 

75,815 

3,089 

33.600 

89,967: 

5,851 ' 

1 ,920 

48,780 

41.9)3 

21.067 

12.734 

216.205 

47,851 

17.519 

315,070 

34,019 

55,002 

82.731 

8.624 

35,696 

106,31- 

2,031 

245.7361 

79.389! 

37.'23' 

17.780 

111,.^00 

570,556 

171, 26(. 

302,930t 

295,125; 

7,531 

1.036 


1887-8. 


Jan.  I  to  Lalett  Dal4, 


1888  9. 


3,980 

70,778' 

4,289! 

si'.is-l 

6,487 
1.662 
47.052 
33,314 
15.293 
18.324 

211.212 
60.56.5 
20.165 

308.360 
2-<.077 
44.525 
92,208! 
6,773 
34.030 

120,189 

83,010 
30,735 
15,307 
126,414 
575,124 
186.109 
259.677 
275.482 
8.M7 
,772 


79, 


f 

0,840 

78,815 

3,989 

l,0.i.V,464 

U,.5S7 

3,723 

459,687 

80,927 

249.103 

12,734 

3,414,780 

380,863! 

17,5191 

598.350 

100,995 

172,934 

1,012,212 

88.269 

35,696 

289,724, 

3.<  84 

2,380,065 

.  79,389 

105.332 

5O.34O1 

1.374.522! 

6.228,454, 

2,302,992 

2.590.714 

3,125.2*'0 

7.531 

803.196 


1887-8. 


0.354 

70,778 

4,289 

1,067,467 

12,974 

3,46» 

425,763 

62,683 
232,559 

18,334 

3,238,371 

500,372 

20,165 
602,940 

89,446 
157,875 
811,067 

69.804 

34.030 
341,282 


1,799,176 
83,040 
88,636 
46,601 

1,491,388 
7,343,586 
2,397.698 
2,579,644 
3,055,917 
8,057 
750.875 


3.(;00.851 ,3.239,021  35,283.584  36,296,024 
2.260.298  2.390,31)8,21,86  7.550  24.620.621 

■""■""   "■  5.694.2601  5.858,815 

4,910.195;  4,628,419 


492,637 
459.546; 

40,177 

25..^89 
123.694 
107.704; 

56.344 
488.114 
251,074 

27,298 

74.445 
8.975 

48,411 
3,896 

37,439; 
419.181 
615,273 
243.004 


560,101 

448,465 

4-.'.542 

25.306' 

135.615 

97.088 

55.108 

542.158 

157.389 

28,407 

80,096 

6,746 

60.153 

3.746 

37.850 

393,252 

616.057 

199.781 


70.744    71.355 

1.445.901  1,395,185 

203,336;   180,967 

506,029   454,663 

5,703,857;  5,722,641 

73J.201'   478.669 

54.712!    56,286 

168,261!   153.756 

17,719    13.492 

506.140   532,770 

130.211   101,862 

a75,265'   395,065 

4,540.469  3.796,502 

5.854.263'  4,836.409 

2.42f>,615  1,846,257 

4,808,0?3  4,892,954  58,172,077  55,671,313 

13,318    11,808    25,734,    25,419 

34,293   33,35h    413,508'   360,631 

412.333;  367.724  4.115.878  3,708,294 

1,908,752  2,098,095  19,099.680  20.137.417 

1.632,742  2,222.796  17, 250.231  18.083.282 

3,591,494  4,320,891 '36.349.911  38,270,699 


December. 

December. 

December. 

December. 

December. 

December. 

Docembur. 

December 

December. 

November. 

2d  wk  Jan. 

2d  wk  Jan. 

2d  wk  Jan. 

iM  wk  ,Iau.! 

December 

D.'cember 


38,728 
32.398 
34,3,58 
11.714 
23,584, 


31,769 
30,659 

37,748 
8,639 
8,5S2, 


106,26! 
268,312 
255,036! 
125,727 
60,333! 


430,5231    395,9981  4,595,998 
148.361!     148.783!   1,846,985 


124,158  1,181.194  1.133.273 

30.141  67,671!  62,357 

2.480  5.550'  4,918 

298,550  610,159!  608,511 

387.200  2.875,363'  2,582.9.59 

232.66C  2.777,157  2,820.435 

17.420  155,20h;  161,761 

1,156,301  ll,752,:)30  11,868.036 

9.720  98.36:  113.187 

159.078  1.664,401  1,565.064 

168. 79S  1,762.76!'  1,678.250 

1.306.957  1.325.102  13,515.298  13,546,287 

43,421       32.3911       376,017!  417,407 

30..359       20,724'         54,938'  47,866 


8.Ant.A.Ar.Pas8.  1th  wk  Dec 

Scioto  Valley No  veuil  ler.  j 

Seab'rd  &  Uoah.  November.] 

Seattle  L.S, A  E    December.! 

Shenandoah  Val    December. 

South  Carolina     So vtmber. 

80.  PaeiticCo. — 

Gal.Har.AS.A.  November.; 

Louis'a  West. . ;  November.  I 

Morgan's  L&T.'Ntivcmber. 

N.Y.T.  A.Mcx.Novcuiber.l 

Tex.  A  N.  Orl. . !  November. 

Atlau'o  sy  st<!m  I  No  \  em  be 


«9,774 
71,939 
63.036 
10,400 
9,900 

823,933 
22,901 

291.231 
17,045 
19,696 
58,061 
96.000 
81.200 

85''.050 
26,00.- 
49.607; 
77.127 
15.'22a, 
63,000 

129,837 

398,1561 
97,375 

587,00*^1 
16.108! 

141,9411 
l,2(0,5b8 


85,835 

61,278 

52,541 

9,760 

8,500 

702,695 
19,577| 

280.347 
16.137 
15.216 
54,495 
86.842 

132,981 


913,7.57 
645,625 
6f;3,974 
121,995 
117,156 

8,905,490 
266,51b 

3,089,985 

39,575; 

35,576| 

117,136: 

271,6^9! 

1,479,251 


905,264;  9,284,921 


19,252' 
70,7i3 
71.4B9I 

7i',223; 
119,674: 

291,208! 

76,9 14 1 
554,584| 

13,157' 
108.391! 


1,001,230; 
611,246 
621,684 

836'.5'62 
1,145.5-25; 

3,459,751 
883,327 

4,644,683 
130.688 

1,312,270 


95,30T 

266,251 

231,034 

91,391 

26,383 

4,373,512 

1,682,87a 

870,416 

562,934 

682,781 

118,931 

81,765 

8,373,212 

231,590 

2,958.446 

34,579 

33,142 

108,990 

249,.532 

1,694,340 

8,736,304 

569,334 

726,224 

571,796 


Pacillo  system  Novomber.'2,930,l 2 
Totalof  all..  November.  4,170,715 


So.  Pac.  KR.— . 

No.  Div.  (Cal.)  October... 

So.  Div.  (Cal.)  October... 

Arizona  Dlv..  October... 

New  .Me.x.  Div.  October . . . 
Spar.  Un.  ACol  October... 
etalenls.Uap.Ti  December. 
Summit  Branch  December 
Texas  A  PaciUe  3dwk  Jan. 
Tol.A.A.AN.M'h  3d  wk  Jan. 
Tol.  A  Ohio  Cent.  3d  wk  Jan. 
Tol.  P.  A  West . .  2d  wk  Jan. 
Tol.St.L.  AK.C  December. 
Union  PaclHo...  November. 
Valley  of  Ohio..  December. 
Wabash  llailw'y  November. 
Wab.  Western. . .  2d  wk  Jan. 
Western  of  Ala  Xoveml)er. 
WestN.  Y.APal:td  WkJan. 

IWest  Jersey iNoveuiber. 

W.V.Oen.APitta  December. 
Wheeling  A  L.  E.;3d  wk  Jan. 
Wii.  Col.  A  Aug. 'October... 
II  Wisconsin  Cent  3d  wk  Jan.! 


222,643 

605.005 

164,818 

82,019 

10.926 

55.529 

114.074 

121.820 

14.927 

19.550 

15.022 

76,958 

2,636,-238 

51,576 

564.042 

103,448 

46,037 

54,200 

101,012 

60,495 

15,632 

95,918 

49.564 


l,044,'255!l0,430,7i; 


2,690,969 
3,735,221 

162,778 

492,397 

143,148 

36,119 

9,510 

50,667 

122,957 

99,460 

9,04'- 

22,427 

15,498 

40,878  

2,597, '>85  26,880,398,26,313,894 


32,291, 2v3 
12,721,921 

1,746,549 

5,600,976 

1,758,959 

838,141 

82,550 

912,419 

1,442.671 

371,465 

45.507 

54,574 

32,000 


902,S63 
1,094,495 

3,032,306 

765,948 

4,063,606 

154.990 

1,148,433 

9,165,287 

25,975,049 

35,140,338 

1,447,308 

3,426,601 

1,352,639 

576,697 

50,614 

855,490 

1,358,815 

374,477 

31,193 

71,688 

32,326 


52,384 
600,8.H0 
93.506 
47,387 
47,300 
98,059 
4-1,620 
15,581 
81,057 
46,244 


665,529 
6,028,069 

204,301 

410,784; 

161.000 
1,459.188' 

657,110 
40,218 

644,009 

145.147 


'■       624,104 
6,336,896 


175,832 
431,637 
147,500 
1,370,319 
413,866 
44,000 
604.218 
134.944 


*  And  branches.  ;  Mozloan  ourrenoy,  II  All  lines  Inoladed. 

t  Includes  whole  system  from  Fort  Worth  to  Dearer,  but  uoCearalnO 
onjolnt  track— Pueblo  to  Trinidad. 
(  Including  Iowa  Falls  A  Sioux  City. 
0  Including  in  1889  Guadal-<iara  branch. 
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Latest  Gross  Earnings  by  Weeks — The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows. 

The  exhibits  of  earnings  continue  very  satisfactory,  there 
being  a  gain  of  20-54  per  cent  on  the  20  roa<te  which  hay^  re- 
potted for  the  3d  week  of  January. 


~3d  week  of  January. 

1889. 

1888. 

Increcue. 

Deereate. 

$ 

S 

$ 

6 

Buffalo  Bocb.  &  Pittsburg. 

39,238 

36.744 

2,994 

Canadian  Pacific    

189,0.nO 
37,089 

155,000 
33,850 

34,000 
3,239 

CliicnBO  *  Atlantic 

Chicago  &In(1.  Coal 

8,108 

10,466 

2,358 

Chicago  Mil.  *  Sr.  Paul.  .. 

348,000 

276,377 

71,623 

Cincinnati  Ind.  St.  L.ife  C. 

49,889 

46.492 

3,197 

CoL  H.  Val.  &  Toledo 

46,466 

42,982 

3,484 

Detroit  Lans.  &  Nortli 

16,603 

13,788 

1,815 

lEvan8\iUe  &  Indiana 

4,475 

3,118 

1,357 

Evansyillo  &  T.  H 

15,466 

1J,901 

56.^ 

loulsvlll-  N  Alh.  &  CUo. 

34.019 

28,077 

5,943 

lx>uiRT.  N.  O.  &Tex 

55,002 

44,.525 

10,477 

106,317 

120,1«9 

13,872 

.  Milwaukee  L.  Sli.  &  West. 

37,233 

30,735 

6,498 

Milwaukee  &  Northern.^. . 

17.780 

15,367 

2,413 

N  y.  Ont.  &  West 

25,589 
251,074 

25,S06 
157,S89 

283 
93,685 

Northern  Pacific 

.^_ 

Pittsburg  &  Western 

38,728 

31,769 

6,959 

'Richmond  &  Alleghany. 

23,r.84 

8,582 

15.002 

;8t.  Louis  &  San  Fran 

96,000 

86,842 

9,158 

Texas  &  Pacllln 

121,820 

99,469 

22,35' 

■  Toledo  Ann  A.  <fe  No.  Mich 

14,927 

9,048 

6379 



■Toledo  &  Ohio  Central... 

19.550 

22,427 

2,877 

Western  N.  Y.  &  Penn 

54.200 

47.:ion 

6,900 

Wheoiing  &  Lake  Erie 

Wisconsin  Central 

15,632 

15,581 

51 

49,51)4 

46,244 

3,320 

Total  (26  roads) 

1,714,153 

1,422,068 

311,192 

19,107 

Ket  Increase  (iO-54  p.  c). 



292.085 

Week  ending  January  18. 
For  the  second  week  of  January  our  final  statement  shows 
8'38  per  cent  incrf  ase  on  66  roads. 


2d  week  of  January. 


1889. 


Prcv'Iyreport'd  (27  roads) 

Atlantic  <te  Pacltlc 

BurL  C.  K.  &  Northern.. 

Chicago  &  East.  Ills 

Chloatro  &  West  Mich 

Clnclnn.itl  Jack.  &  Mack. 
Cln.  N.  O.  &  Texas  Pac. . . 

Alabama  Gt.  Southern 

New  Orleans  &  N.  B . . . 

Vloksburg  &  Mendlan. 

Vlcksburg  Shrev.  &  Pac. 
Cincinnati  Rich.  &  Ft.  W. 

Cln,  Wash.  &.  Bait 

Cleveland  Akron  &  Col. . . 

Cleveland  &  Marietta 

Col.  H.  Val.  &  Toledo 

Denver  &  R. Grande  West 
Detroit  Bay  f.  <fe  Alpena. 

East  Tenn.  Va.  &  Ga 

Flint  &  Pcre  Marquette.. 
Floilda  Ry.  &  N.-iv.  Co... 
Orand  Rapids  &Ind 

Other  lines 

•Grand  Trunk  of  Canada 

Iowa  Central 

Kanawha  &  Ohio 

Keokuk  <k  Western 

Kingston  &  Pembroke... 

lAkeErie  *  Western 

liOnlsvilii  ANashville 

Mexican  Central 

Ohio  ludiiinaA  Western. 

Ohio  &  Mississippi 

Ohio  River , 

Pittsburg  &  Western.. 
St.  Joseph  &  Gr.  Island.. 
Bt.  L.  Alt.&  T.II.,'iranchet 
Bt.  Louis  Ark.  cfe  Texas. 
ToL  Peoria  &  Western.. 
Wabasli  Western 


Total  (66  roads) 3,668,129    S,384,418 

Net  Increase  <8-38  p.  o.)         


1888. 


ift 

1,815.775 

75,'  95 

47,042 

37,886 

20,387 

9,804 

68.010 

36,053 

21,644 

12.155 

10,052 

6,383 

44,210 

11,740 

5,l."i2 

50,268 

24.100 

7,690 

112,668 

40,.=>72 

24,928 

34,8X8 

2.772 

299.045 

SO.^'SO 

5,315 

5.W51 

1,920 

41,903 

315,070 

87,182 

27,298 

74.145 

8.9 
38,020 
17,045 
]9,6.t6 
58,061 
15,022 
103,448 


Inereate.     Deerease. 


S 

1,615.076 

59,590 

42,076 

38.037 

18.614 

6.984 

60,105 

31,226 

16.038 

9,902 

10.t)&6 

6,262 

37.980 

11,132 

6.003 

47,782 

20,200 

5.565 

107,734 

41,939 

22,(^37 

30,141 

2.480 

298,550 

20,724 

3,980 

6,4  87 

1,662 

33,314 

308,360 

120.992 

28.407 

80,096 

6,746 

31,769 

16,137 

15,216 

54.495 

15.498 

93,596 


230,684 

l?,r,05 

4,906 


1.773 
2,820 
7,905 
4,827 
5,606 
2,253 


121 

6,230 

603 


29,985 


151 


634 


2,486 
3,900 
2,125 
4,934 


2,091 

4,747 

292 

495 

9,835 

1,335 

""'258 
8.589 
6,710 


2.229 
6,251 
»08 
4,480 
3,566 


9,852 


358,381 
£83,711 


851 


1,367 


636 


33,810 
1,1(19 
5,651 


476 


74,670 


•  For  week  ending  Janaary  12. 

Net  Earnings  Kontbly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


-December.- 


Roadt. 

Bait.  &  Potomac Grois. 

Net. . . 

Det.  Bay  (31ty  &  Alp. .Gross. 

Net... 

Mexican  Central Groes. 

Net... 

GnadalBjara  Div... Gross. 

Net... 

San  Lais  &  Pot  Div.Gross. 

Net... 

Pennsylvania Gross. 


1888. 


1887. 

$ 

120,983 

37,113 

33,629 

12,207 

640,056 

286,772 


-Jan.  1  to  Dee.  31 , 


1888. 

8 

1,539,124 

609.560 

461,115 

168,324 

5.514,503 

2,216,d66 


1887 

» 

1.447,333 

538,956 

469,205 

205,429 

4,8=6,580 

2,169,127 


113,224 

14,243 

33,000 

11,672 
458.8S7 
217,176 

37,133 

17,477 ;;;;■■■ 

5,330       

2,054      .".         '.'.""" 

.Gross.  4,808,083  4,892,954  58,172,077  55,671  3 13 
Ntt...  1,195,849  1,381,895  18,840.924  18,584|72S 

Petersburg Qioss.       34,293       33,356 

Net...        12,823       19,361 

Oct.  1  to  Deo.  31. )  Gross . 

3  months JNit 

22,901 
7,341 


Rich,  dc  Petersburg. .Gross. 

Net... 

Oct.  1  to  Dec.  31.  ?  Gross. 

3  montbs JNet... 


19,577 
10,600 


413,508 
131,855 
97,658 
41,020 
266,516 
8-',014 
71,425 
30,086 


360,<i31 
132,735 
94,254 
47,288 
231, ,591 
98,014 
59,074 
30,489 


Xoade. 

StaitenlsrndRap.Tst.Gross. 

Net  .. 

Oct.  1  to  Dec.  31. )  Gross. 

3  months J  Net  . . 

. Decemher^ , 

1888.          1887. 

55,529        50,667 
13,226       11,925 

,—Jan.  1  to  Det.  31.— » 

1888.           1887. 

«                  $ 

912,419        855,49© 

268,360       237,677 

169,283        164,62& 

23,776          36,766 

Bumniit  Branch 

..Gro9». 
Net... 

114,074 
13,118 

122,9.57 
12,105 

1,442,671    1,358,815 
203,691        132,92» 

Lykeng  Valley 

..Gross. 

Net... 

82,731 

747 

92.208 
dcfj,348 

1,012,212        811,067 
def.l6,0i0  df.  101,242: 

W.  Va.  cent.  &  Pitts 

..Gross. 

Net... 

60.495 
21,004 

44,629 
15,513 

657,110       413,86* 
207,328        141,04» 

Roadi. 
Central  Pacific 

..Gross. 
Net... 

. November. .  , — Jan.  1  to  Nov.  30.-« 

1888.          1887.            1888.             1887. 

ffi                                 ffi                                       JC                                       ffi 

1,381.562  1,300,303  14.615.8.'50  12.427,832 
514,530     602:,340    5,919,219    5,884,625 

Lake  Erie  &  Western.Gross. 
Net... 

185,412 
76,149 

172,646 
60,£17 

1,9-8,619    1,925,452 
728,398        749,238 

Oregon  Impr.  Co . . . 

Deo.  1  to  Nov.  30. 
12  months 

.Gross. 

Net... 

>  Gross-. 

5Net..- 

419.181 
90,242 

393,252 
109,377 

4,540,469    3,796,502 

9S'0,338    1,090,474 

4,891,684    4,060,971 

1,066,112    1,135,117 

Wabash  Railway . . . 

.. Gross. 
Net... 

NNU 

564,042 
77,277 

59«K850 
117,909 

6,028,069    6,386,898 
l,130v673    2,020,»8» 

A 

AL    REPORTS 

Delaware  Lackawanna  &  Western  Railroad. 

(For  the  year  ending  Deeember  31,  1888.^ 
The  annual  report  of  this  company  consists  of  a  brief  in- 
come account  and  balance  sheet,  issued  without  remarks,  and 
the  statements  of  four  years  hare  been  cotapiled  for  the 
Chronicle  as  below: 

SASXIKOS  AND  IXPBmXS, 

1385.     1886.     1887.     1888. 

A  ffi  (&  <D 

Gross  rec'ts  all  sources...  31,091,677  32,342,865  39,84.5,857  43,232,422 

Operating  expenses 23,220.572  24,954,433  30,694.000  33,546,135 

Betterments,  equip.,  &«..       443,182       164,029       810,061       967,605 

Total  expenses 23,663,754  25,118,462  31,504,061  34,513,740 

Net  receipts 7,427,923    7,224,403    8.341,796    8,718,682 

INCO.>aii  ACCOUNT. 

1885  1886 

Net  receipts 7,427,9?3    7.^24.403 

Interestand  rentals 5,187,089    5,186,711 


Balance,  surplus 2,240,834 

Dividends 1,965,000 

Rate  of  dividends 7^ 


2.037,693 

1,814,000 

7 


1887. 
8,341,796 
5,203.419 

3,138.377 
1,834,0<;0 

7 


1888. 
8,718,6S2 
5,218,419 

3,500,263 
1,834,000 

7 


Balance  after  dividends.       275,834       203,692    1,304,377    1,666.263 

The  repoTt  shows  that   1335  per  cent  was  earned  on  the 

stock  in  1888,  against   11 '97  per  cent  in  1887  and  7 '77  in  1886. 

GENEBAL  BALANCE  AT  CLOSB  OF  EACH  FISCAL  YEAB. 

Assett—  1885.  1886.  1887.  1888. 

RR..huildlngs,equipm'nt,  $  $  $  $ 

coal  lands.  Ac 34,508,047  34,496,431  34.F69.226  31,538,226 

etksaudbds.own'd,cost.  5,374,918  4.770,654  5,735,779  5,873.340 
Net  cash  and  cur.  acc'ts.  *357,562  *897,331  '1,037,985  "2,582,749 
Materials,  fuel,  &c 941,372    1,221,174    1,246,976    1,361,914 

Total 41,181,899  41,385,590  42,689,966  44,356,229 

Liabitities — 

Stock 26,200,000  26,200,000  26.200,000  26,200,000 

Fundeddebt 3,674,000    3,674,000    3,674.000    3,674,000 

Surplus  account 11,307,899  11,511,590  12,815,966  14,482,229 

Total  liabilities 41,181,899  41,385,590  42,689,966  44,356,229 

••  Net  balance  between  liabilities  and  assets. 

The  statement  of  items  on  either  side  of  the  account  which 
go  to  make  up  the  above  net  balances  of  f  1,037,983  in  1887  and 
12,582,749  in  1888  are  as  follows: 

Accounts  receivable,  a»  follows:  1887.  1888. 

Cast)  on  hand $1,084,082  $1,225,402 

Coal  on  hand  (less  than  market  value)...       470,868  1,168,101 

Advances  to  leased  roads 2,165,'<38  2,545,669 

Advances  on  coal  to  be  delivered,  &o 1,224,654  1,355,304 

Coal  bills  and  sundry  accounts  due 2,159,547  1,216,292 

Lioans  and  sundry  accounts  receivable..        787,400  616,778 


Total $7,892,389 

Less  accounts  payable,  viz.: 

Past  due  dividends,  interest  and  rentals.  $172,036 

Del.  L.  &  W.  div.  pay'ble  Jan.,  '89  &  '88.  458,501 

Rentals  payable  after  Januar.v  1 1,725,404 

State  taxes  payable  alter  January  1 503,543 

December  pay  rolls,  payable  lu  January.  784,191 

Honds  and  mortgages 825,436 

Vimcbera  due  and  payable  after  Jan.  1..  1,592,570  ) 

Sundry  account  s  paj  able  after  Jan.  1 .  .  550,000  i 

Sundry  obligations,  account  of  transp'n.  242,718 


$8,127,54i 

$162,553 
458,501 

1,727.487 
463,920 
690,499 
496,852 

1,381,411 

163,572 

$5,544,795 

$2,582,749 


Total $6,854,404 

Balance,  accounts  receivable $1,037,085 

St.  Lonis  Yandalla  &  Terre  Hante  Railroad. 

('For  the  year  ending  October  31,  1888^. 
The  annual  report  of  Mr.  Thomas  D.  Messier,  President, 
says  that  the  decrease  of  $147,692  in  the  freight  earnings 
occurred  in  both  kinds  of  traffic.  There  was  a  decrease  of 
f20,)!99,  or  e  15.1C0  per  cent,  in  the  local,  and  $126,792,  or 
16  14-100  per  cent,  in  the  through  freight  traffic.  The  decrease 
in  the  local  freight  earnings  was  due  principally  to  the  falling 
off  in  the  average  rate  per  ton  per  mile  received,  a  reduction 
of  three  miles  per  ton  mile,  or  14  per  cent.  The  number  of 
tons  of  local  freight  carried  was  567,167,  against  576,724  in 
1887,  a  decrease  of  9,557  tons.  The  decrease  in  the  earnings 
from  through  traffic  was  caused  by  the  laree  decline  in  the 
number  of  tons  carried  of  that  class  of  traffic.  The  number 
of  tons  of  throueh  freight  carried  in  1889  was  748,248,  against 
879,473  tons  in  1887,  a  decrease  of  131,227  tons,  or  14  92  100  per 
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cent.    The  averane  rate  per  ton  per  mile  reoeiyed  on  throngh 

traflic  in  1888  showed  an  increase  of  4-10  of  a  mill. 

The  coal  tonnaKe  dedineil  from  446,31)4  tons  in  18S7  to 
434,;!'0  tons  in  1'88,  or  13,008  toes,  equal  to  2  09  100  per  cent ; 
mit  the  revenue  from  this  source  did  not  diminish  in  quite  the 
same  proportion.     It  was  |171,565,  against  f  174,424  In  1887. 

The  aversKB  rate  ppr  ton  per  mile  received  on  all  kinds  of 
freiRht  traffic  was  7  94-100  mills,  sgainst  7  88-100  mills  in  1887, 
an  increase  of  0-100  mill,  or  70-100  per  cent. 

No  change  has  bten  made  in  the  capital  stock,  funded  debt, 
or  other  liabilities,  ezceptinf;  a  slight  increase  in  the  amount 
of  coupons  for  interest  not  presented  for  payment.  The 
balance  due  from  lesffe  was  increased  from  IGIiO, 958  on  Oct- 
ober 31,  1887,  to  $736,118  on  October  31,  1888.  From  this 
there  was  payable  t^n  November  1,  1888,  $91,000  fpr  interest 
on  the  second  mortgage  bonds,  leaving  a  net  balance  of 
$645,118. 

"Siure  the  last  annual  report,  the  appeal  from  the  decision  of 
the  U.  S.  Circuit  Court  at  Springfield,  Illinois,  in  the  suit  of 
your  company  against  the  Terre  Haute  &  Indianapolis  Rail- 
road Company,  for  the  cancellation  of  the  present  lease  of 
your  road,  referred  to  in  a  foot  note  to  that  report,  has  been 
perfected,  and  the  question  of  the  validity  of  the  lease  is  now 
before  the  Supreme  Court  of  the  United  States  for  final  deci- 
sion, which  will  be  rendered  in  due  course  of  time." 

The  operation!",  earninKS,  &c.,  for  four  years  are  compiled 
for  the  CuRONiCLE  as  below: 

OPERATIOKS  XSD  FISCAI.  RESULTS— LESSEE'S   BSPORT. 

Operation*—  1884-85.        18?5-86.  1886-87.  1887-88. 

PaMfUgere  carried..  308.615           317,485  336,071  346, 41-2 

Paaaenxermileajre..  19,165,187    19,023,»41  20,0-0.902  20,831,311 

Av.ratep.  pass.pm.  2-187  cts.       2243  cts.  2-325  cts.  2101  eta. 

FrcfK't(ions)inoVd.  I.L'OO.OIO       1.198,668  1,456,197  1,315,413 
Frotg't  (tons)  iuil'ge.107.920.692  111.851,653  142.867,273  123.212,218 

Av.  rate  p.  ton  p.  m..  0-730  ota.      0-792  cts.  0-788  cts.  0  794  cts. 

Karnings—  $                       $  $  $ 

Passenger 419,105          426,698  466,807  437,677 

Freight 787,720          885,720  1,125,723  978,031 

Mail,- express,  &o...  165,823         165,913  164,474  207,007 


Tot.  gross  eamg's.     1.372,648       1,478,331       1,757,004    $l,f22.715 
Operating  expenses.         921,685      1,011,144      1,112,082      1,123,918 


Net  earnings 450,963  467.187  644,922  498,797 

niCOME  ACCOUMI  ST.   LOniS  VAUDALIA  &  TEBEE    HAUTE  COMPANY. 

1884^85.  1885-86.  1S86-87.  1887-88. 

Seetiptt—                            $  $  $  $ 

Ren'l  DO  p.  0.  earns.         411,794  443,499  827,111  486,814 

Diibumemenis— 

Interest  on  debt 314,930  314,930  314,930  314,930 

Taxes 49,8S'4  55,123  48,315  56,>'."«3 

Oenerol  expenses..                 563  638  369  378 


Tot.  dlsbursem'ts. 
Balance,  sorpluB..* 


365,387 
46,407 


370,691 
72.808 


363,614 
163,497 


372,161 
114,653 


*  The  result  to  the  lessee  on  the  four  years'  operations  was  aa  follows  : 
1884-85,  proflr,  $39,169  ;  1885-86,  profit,  $23,686  ;  1886-37,  proflt, 
*117,821;  1887-88,  proflt,  $11,983. 


GENERAL  INVESTMENT   NEWS. 

Called  Bonds, — The  following  bonds  are  called  for  payment ; 

Western  Union  Telegbaph.— -Sterling  6  per  cent  bonds 
dated  1875,  due  March  1,  1900,  to  be  paid  at  par  by  Morton, 
Rose  &  Co.,  London,  March  1,  If  89,  viz.:  Seven  bonds  of  £100 
each.  Nob.  29,  40, 73,  215,  268,  362,  406,  and  seven  bonds  of  £300 
each,  Nos.  113,  312,  468,  505,  549,  615,  629. 

Arizona  Mineral  Felt— Central  Arizona.— The  Arizona 
Mineral  Belt  Road,  sold  Ust  summer  at  sherifi's  sale,  has  been 
reorganized  under  the  name  of  Central  Arizona, 

Atchi.son  Topeka  &  Santa  Fe.— In  regard  to  the  decline 
of  Atchison  earnings  in  1888  it  should  always  be  remembered 
that  this  was  one  of  the  companies  that  faithfully  issued 
statements  of  gross  and  net  earnings  every  month,  and  stock- 
holders had  warning  of  the  extraordinary  decrease  in  Atchi- 
son net  earnings  a  long  time  before  the  stock  finally  broke 
down  below  88.  The  company  will  soon  publish  a  full  state- 
ment regarding  its  finances.  When  Mr.  Magoun  of  Kidder, 
Peabody  &  Co.,  went  into  the  directory,  it  was  said  that  the 
most  complete  information  would  be  published  as  to  the 
earnings  of  all  parts  of  the  system,  and  this  promise  has  now 
been  fulfilled  in  the  issue  of  the  gross  and  net  earnings  on  all 
lines  {esopt  the  Atlantic  &  Pacific  and  the  roads  operated 
jointly  ia  Kansas),  for  October  and  November,  1888,a8followe: 

Notember.  1888. . 

....  ,  ,  lfi/f».         arosi.  Nel. 

Atchison  anil  leased  lines  (Incl. Chicago). .3,891    $1,743,744    S67.=),60l 

Bt.  .lo.wph  lit.  Louis  A  .Siinta  Fe 97  30,420  1.491 

St.  Louis  Kansas  City  A  Coloiado 61  3,143  loss  l,ti72 

Giilt  folormlo  &  SiintaFe 1,058  335,90-2         77,117 

Chicnt,-!' KBUSiis  &  Western 943  68,134  .^,819 

Cajlfoniia  rcutral 269  99,.5.J0         19,976 

California  Southern 210  82,637  5,323 


Total 6,530  .$2,303,544  .$786,661 

. Oei'itKT,  1888. . 

..  ,,             .  ,          ,                                         ilile*.         Grots.  If  el. 

Atchison  and  leaardlines  (iDcl.  Chicago). .3,891  $1,939,885  $726,153 

St.  Joseph  8t.  Louis  &  Santa  Fe 97            i4,84G  1,.'".66 

8t.  Louis  Kansivs  City  4  Colorado 61              4,369  loss  1.307 

Uulf  Colorado  ,Si  8;mi  a  B'e 1,0.58          434,015  132.2';7 

ClilciiKo  Kansas  &  Western 943           8.'>.143  17,024 

Ca   riinila  Central 209          106,-J45  21,1K0 

Calisorula  SoutUtrn 210           81,500  loss  1,065 


Total 6,530    $2,686,004    $695,849 

The  combined  October  and  November  earnings  show  the 
following  results: 


GroM  earnings 

EzpensM 


October. 
,..$2,686.004  72 
..   1,790.765  32 


NoTtmber, 

$2,363,544  1« 

1,676,882  83 


rim  JTokM*. 

$5,O50.1«8lie 

3.307,038  10 


Net  earnings $895,849  40  $780,60183       $1,682,51073 

— A  10  per  cent  call  on  the  Atchison  guaranty  fund  has 
been  made,  payable  Feb.  1.  This  mattes  50  per  cent  of  the 
$7,000,000  called,  and,  less  commission  of  2)^  per  cent,  the 
company  realizes  $3,412,500. 

Central  Paciflc— The  earnings,  expenses  and  fixed  chargca 
for  November,  and  from  January  1  to  Nov.  80,  were  aa  fol- 
lows.    The  mileage  is  1,861  in  both  years. 

. tfnvdnbtr. ,     . ■Ticift.  1  toiVoT.  30.—^ 

1888.  1887.  1888.  1887. 

Gross  earnings $1,381,662  $1,300,303  $14,01^,S50  $12,427,832 

Operating  expenses..       867,032        197,1/63       8.696,631      6,^43,207 

Net  earnings $514,530      $002,340     $5,919,219    $5,884,625 

Keutal  leased  lines 6,'262 

Net  Income 

Fixed  charges* 


$514,530 
408,323 


$5,S25,481 
4,567,519 


Netproflta $106,207  $1,357,962 

*  Includes  Interest,  rentals,  additions  and  betterments,  taxes  and  TJ.  8. 
dues. 

Central  of  (<eorgi a— Savannah  Grlffln  &  North  Alabama* 

— The  suit  brought  by  the  minority  stockholders  of  the  Savan- 
nah GrifHn  &  North  Alabama  Railroad  Company  against  the 
Central  Railroad  of  Georgia,  which  is  owner  ol  a  majority  of 
its  capital  stock,  has  been  decided  by  the  Supreme  Court  of 
Georgia  in  favor  of  the  Central  Railroad.  The  suit  wa« 
brought  to  attack  the  ownership  of  this  sto^k  by  the  Central 
Railroad  as  illegal,  and  had  been  decided  by  the  lower  court 
agaioEt  the  Central  Railroad  Company.  The  lower  court 
granted  an  injunction,  and  appointed  a  receiver.  The  Supreme 
Court  reverses  the  judgment  of  the  court  below,  and  rules 
that  the  contesting  stockholders  have  no  case.  This  case  is 
of  special  interest,  as  it  involves  the  question  of  ownership  by 
one  road  of  the  stock  in  another,  a  question  which  has  been 
much  diicussed  in  Georgia. 

Chicago  &  Atlantic. — At  Chicago  Judge  Gresham  recently 
directed  that  the  first  and  second  mortgages  be  foreclosed, 
and  the  property  sold.  The  first  mortgage  Is  for  $6,500,000 
and  the  second  for  $5,000,000.  The  Erie  holds  uncanceled 
first  mortgage  coupons  to  amount  of  $584,850,  which  are 
placed  by  Judge  Gresham  on  an  equality  with  the  bonds  and 
other  coupons,  as  they  were  never  supposed  to  have  been  paid 
w  th  Chicago  &  Atlantic  money.  The  Erie  Company  advanced 
$993,571  for  construction  and  equipment,  and  the  second  mort- 
gage bonds  were  afterward  issued  under  an  agreement  that 
they  should  be  deposited  with  a  trustee  to  be  held  as  security 
for  the  advances  made  and  to  be  made  by  Erie.  Of  these 
bonds  $2,500,000  were  depo-ited  with  the  Farmers'  Loan  & 
Trust  Co.,  and  the  Erie  Company  itself  came  into  possession 
of  $761,000  more  of  the  bonds  through  the  Grant  &  Ward 
fiasco,  thus  leaving  only  $l,739,000of  the  seconds  in  the  hands 
of  other  parties.  The  dispatch  says  that  some  of  these  latter 
holders  would  appeal  from  Judge  Gresbam's  decision,  but  it 
hardly  looks  probable  under  the  circumstancee. 

Cincinnati  Washington  &  Baltimore. — The  Baltimore 
Sun  says,  in  regard  to  the  foreclosure  suit  and  the  B.  &  O. 
claim  of  piiority  for  its  judgment  of  $1, -320,000,  that  the  liti- 
gation is  an  amicable  one,  and  has  been  undertaken  in  expec- 
tation of  bringing  about  the  desired  readjustment.  The  ques- 
tion as  to  the  priority  of  the  respective  hens  will  be  decided 
by  the  court  and,  in  the  meantime,  an  expert  examination  of 
the  property  by  engineers  appointed  at  the  request  of  the  for- 
eign committee  is  being  made,  and  so  soon  as  it  is  finished  a 
plan  of  reorganization  based  upon  it  will  be  made  public.  To 
co-operate  with  the  London  committee  and  conduct  the  nego- 
tiations, an  American  committee  consisting  of  Charles  Wehr- 
bane,  Henry  W.  Poor,  John  H.  Davis  and  Edward  R.  Bacon 
of  New  York,  and  T.  Edward  Hambleton  of  Baltimore,  has 
been  appointed. 

Cleveland  &  Canton. — This  company  has  paid  off  the  Cleve- 
land Terminal  trust  certificates,  relieving  some  $375,000  worth 
of  property,  which  now  goes  under  the  new  mortgage, 

Dayton  &  Michigan. — The  suit  of  the  Cincinnati  Hamilton 
&  Dayton  Railroad  Company  against  Kuhn,  Loeb  &  Co.,  to 
recover  4,500  shares  of  Dayton  &  Michigan  stock  alleged  to 
have  been  illegally  pledged  with  the  defendants  by  Henry  S. 
Ives  during  his  control  of  the  C.  H.  &  D.  road,  has  been  com- 
proraieed.  The  terms  are  private,  but  the  C.  H.  &  D.  Com- 
pany once  more  gets  control  of  the  stock  long  tied  up, 

DlTidends  Paid  by  KIning  Companies.— The  Financial 
and  Mining  Record,  referring  to  its  statement  of  dividends 
for  the  year  1888,  says:  "  This  table  made  the  handsome  show- 
ing of  the  payment  to  shareholders  of  sixty-live  of  the  gold, 
silver,  copper,  lead  and  quicksilver  mining  companies,  tba 
aggregate  sum  of  $13,B63,6t'3  during  the  year  1888,  which 
were  paid  out  at  different  points  as  follows: 

Boston $1,040,000 

Saa  Francisco 3,268,720 

New  York 2,085,66-2 

St.  lyouia 1,999.000 

Miscellaneous 1,970,200 

Total  twelve  months $13,363,042 

"  This  amount  of  dividends  exceeds  that  of  the  sixty-four 
mines  reported  in  1887  by  $3,659,434.  According  to  our  re- 
ports the  aggregate  of  dividends  for  the  five  years  ended  with 
December  31,  1888,  was  as  follows: 
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,aaA  $8,660,012 


1885 


8,224.038 


iSS^ ■  ■  10,095,082 

i95° ; 10,801,218 

X»0/..-. .. ,  -iQQeQfiA9 


13,363,642 


1888.  

Total  five  yeare-188i-88 tVo'ltl'vil 

Yearly  average l},10,iJa,i>J-i 

"  Of  the  dividends  paid  during  the  year  just  ended,  their 
metallic  source  was  about  as  follows: 

Gold  and  illTor $3,350,721  I  Copper.        $4,080,000 

BUverandlead 4,411,446    Lead  and  zmo o^„'Ii^„ 

Gold 1,228,813  I  Quicksilver 2?9,b62 


Total $13,363,642 

'  Territorially,  this  is  the  showing: 

Missouri  (lead) $3,000 

Michigan 3,540,000 

Montana 3,318,600 

Nevada 1,856.570 

New  Mexico 210.000 

Utah. 1,443,000 


Arizona  $140,000 

California 1,076,972 

Colorado 931,500 

Dakota 316,000 

Honduraa 92,500 

Idaho 345.500 

Hexloo 90,000 

Total $13,363,642 

"  We  regret  to  have  to  say  our  table  is  far  from  complete, 
in  spite  of  the  sedulous  efforts  we  have  made  to  have  it  em- 
brace all  the  dividends  that  were  paid.  We  are  satisfied  that 
a  material  amount  was  paid  by  corporations  in  California  and 
Colorado  of  which  wj  have  not  been  able  to  secure  a  reliable 
statement." 

Illinois  Central. — This  company  has  declared  a  sjmi 
annual  dividend  of  2}4  per  cent,  making  6  per  cent  for  1888 
when  added  to  the  previous  dividend  of  d}4  per  cent,  la  ex- 
planation of  the  decrease,  a  report  by  the  General  Manager  to 
the  President  has  been  made  at  much  length,  in  which  it  is 
stated  :  "The  comparatively  small  net  results  producedbythe 
operations  of  the  Illinois  Central  Company's  system  of  rail- 
way for  1888  are  due  to  a  combination  of  causes  which  were 
beyond  the  control  of  the  management.  Nor  are  poor  results 
for  last  year  in  railroad  operations  singular  to  the  Illinois 
Central.  All  other  large  systems,  wlth'n  or  west  of  its  terri- 
tory, have  results  as  p~or,  and  in  most  cases  poorer,  than 
those  produced  by  the  operations  of  your  line. 

"If  the  volume  of  traffic  moved  during  the  year  could  have 
commanded  the  transpo-tation  rates  which  prevailed  during 
the  greater  portion  of  1887,  the  gross  revenues  of  the  company 
would  have  increased,  as  compared  with  that  year,  about 
$1,300,000.  Under  normal  conditions,  the  operation  expenses, 
including  the  Miesifsippi  &  Tenn-ssee  Rdilroad  for  the  entire 
year,  and  the  Cherokee  &  Djkotaand  Cedar  Rapids  &  Cnicago 
railroads  for  the  last  half  thereof,  would  have  been  about 
f  1,000,000  more  than  for  the  previous  year.  The  net  earnings 
would  have  been  about  $300,000  greater  than  io  1887. 

"The  yellow  fever  panic  in  the  early  autumn  affected  gross 
revenues,  iccreased  the  operation  expenses  and  caused  a  re- 
duction in  the  net  earnings  estimated  at  $50,000."    «    *    * 

The  comparative  rates  on  grain  in  1887  and  1888  to  Chicago 
are  shown  by  the  following  examples ;  all  ether  points  in  Illi- 
nois were  in  line  with  the  rates  given,  according  to  distance  : 

BATES  ON  GRAIN  TO  CHICAGO   (IN  CENTS  I'ER  100  LBS.) 

. — In  effect  Jan.  1, 1887. — . 

From  mtei.  Wheat.  Other  grain. 

Tolono 137  10  10 

Bloomington. ...  142  12  109 

Wenona 154  11-35  8 

Decatur 170  13  12 

Springfleld 193  13-8  12-55 

Iowa  Railroad  Cases.— At  D,s  Moines,  Ii.,  Jan.  23,  Judee 
Brewer,  of  the  United  States  Circuit  Court,  filed  his  decision 
bearing  on  the  Iowa  Railroad  Law  and  the  construction  to  be 
put  onlegisla-ion  of  thiskind.  Last  eummer  the  j  bbeis  of 
Des  Moines  »nd  vicinity  brought  a  number  of  suits  in  the 
District  Court  of  the  county  against  the  Rock  I-land  and 
other  roads  for  alleged  voUtion  of  the  railroad  law  pas'ed  by 
the  last  General  Assembly.  The  counsel  for  the  roads  at  once 
took  the  papers  from  the  local  court  to  the  United  States  Cir- 
cuit Court,  alleging  that  it  was  t^e  proper  court  of  jurisdic- 
diction.  The  Attorney  General  moved  that  they  be  remanded 
to  the  State  Court,  insisting  that  they  were  of  a  criminal 
nature,  being  suits  to  enforce  a  penalty,  and  that  the  State 
Court,  therefore,  had  jurisiiction.  Justice  Brewer  reminds 
the  cises  to  the  court  from  which  they  wera  taken. 

EnoxTille  &  Ohio.— The  stockholders,  at  a  meeting  called 
for  the  purpose,  have  ratified  the  lease  of  their  property  for 
nmety-nine  years  to  the  E  st  Tenn.  Virginia  &  Georgia  R'way 
Co.,  which  latter  company  guarantees  the  first  mortgage  bonds. 

Mexican  Central  —A  Boston  report  says  that  while  there 
cannot  beany  cffliial  announcement  of  the  funding  scheme 
of  the  Mexican  Central  Railway  until  Prehident  Wade's  re- 
turn from  London,  it  can  be  snid  that  the  following  will  be 
the  plan:  A  new  4  per  cent  bond  will  be  issued  to  take  the 
place  of  the  prt  sent  4  per  cent  bond,  and  with  this  will  be  given 
an  income  bond  at  the  rate  of  $300  to  each  $1,000  bond  to 
make  good  the  3  per  cent  contingent  interests,  thefe  to  have 
the  preference  of  the  present  incomes.  A  new  5  per  cent 
bona  will  be  issued  to  take  up  the  debentures  and  coupon 
notes,  and  these  bonds  are  to  have  p  eferetce  over  the  new  4s. 

Norfolk  &  Western.— Thi^  r.ulroad  company  has  had 
the  Stock  Exchange  $900,COO  improvement  and 
.  ^  bonds  recently  fold,  being  part  of  $1,500,000 
authorized  at  the  stockholdeis'  meeting  in  May,  1887,  none  of 
which  were  sold    during  that    year.    Tl  ere  were  1600  000 

1-  t  J  u  ''*''®'^  '°  ^^^'  ^^^  ^^^  remainiig  $900,000  now 
listed  have  been  held  in  the  treasmy  since  May  1888 
having  been  issued  by  the  tiustees  of  the  mortgage  against 


^■In  effect  Jan.  ],  1888.-^ 

Wheat.  Other  grain. 

7  7 

6  6 

6  6 

7  7 
9  9 


listed  at 
ex  te  lesion 


construction  work  previously  done,  and  have  just  been  sold  to 
reimburse  the  company  for  the  same.  The  mirtgage  provides 
that  the  bonds  issued  shall  not  exceed  $5,000,000,  and  in  addi- 
tion thereto  |3, 000, 000  for  double  tracking  the  railroad.  The 
present  issue  of  $900,000  of  bonds  completes  the  authorized 
issue  of  bonds  under  the  mortgage  excepting  those  authorized 
for  double  track. 

Pennsylvania  Railroad.— The  gross  and  net  earnings  for 
Dt  cember,  and  the  years  1887  and  1888,  were  as  below  stated. 
Oa  the  lines  west  of  Pittsburg  &  Erie  the  net  results,  after 
payment  of  interest  and  all  charges,  is  shown  in  second  table, 

LINES  EAST  OF  PITTSBURO  &  ERIB. 

. Gross  Eamines. .  , —  —KetEamitigs. . 

1888.               1887.                 1888.  1887. 

Jan.  1  to  Jyne  30.  $27,858,199    $26,370,718    $8,692,759  $8,784,383 

July 4,822,41-3         4,654,370      1,598,410  1,673,541 

Ausust 5,390,939         5,022,012      2,149,422  1,907,536 

September 5,385,426         5,006,568       1,955,444  1,758,195 

October 5,146,157         4,989,521       1,775,245  1,722,989 

November 4,860,852         4,735,154      1,473.797  1,356,190 

December 4,808,083        4,882,954      1,195,848  1,381,894 


Total  year $58,172,068    $55,671,297  $18,840,925  $18,584,728 

LINES  WEST  OF  riTTSBURO  &  ERIE. 

Xel  surplus  or  deficit  afterpayment  of  charges. 


1888 
Jan.  1  to  June30...Def.$219,90b 

July Sur.     65,888 

August Sur.     39,297 

September Sur.     94,234 

October Sur.     47,988 

November Def.  143,772 

December Def.     44,282 


Diff.  in  1888- 

Loss.     $320,682 

84,720 


Loss. 
Loss. 
Loss. 
Loss. 
Loss. 
Loss. 


202,444 
144,578 
248,330 
282,557 
155,699 


Totalyear Def.$160,547       Sur. $1,278,463       Loss.  $1,439,010 


Pittsburg  &  Lake  Erie. — At  the  annual  election  the  only 
changes  in  the  board  were  the  election  of  F.  W.  Vanderbilt  in 
place  of  D.  H.  Hostetter,  and  E.  D.  Worcester  in  place  of  H. 
Dupuy.  At  the  same  time  the  resolution  to  increase  the  capital 
stock  of  the  P.  &  L.  E  from  $2,500,000  to  $4,000,000  and  to  in- 
crease the  bonded  iodebtednfss  from  $2,000,000  to  $4,000,000 
was  passed.  The  election  was  harmonious.  The  report  of  Presi- 
dent Newell  of  the  Pitti^burg  &  Lake  Erie  for  1888  showed  an 
increase  in  net  earnings  over  the  previous  year  of  $109,690. 
The  surplus  after  deducting  interest  wai  $188,801,  fiom  which 
two  dividends  of  8  per  c.  each  were  paid,  the  dividend  amount- 
ing to  $123,000."  The  net  earnings  ot  the  Pittsburg  McKeesport 
&  Yougbiogheny  road  showed  a  decrease  from  1887  of  $44,317. 
There  was  an  increase  in  gross  earnings  amounting  to  $138,- 
746,  effset  by  an  increase  in  operating  expenses  of  $182,963. 

The  stock  of  the  late  D  -.  Hostetter  has  been  sold  to  the  Van- 
derbilts,  and  it  is  reported  that  extensive  improvements  will 
be  made. 

Pitt  burg  Shenango  &  Lake  Erie.— The  case  of  the  Com  - 
mon wealth  of  Pennsylvania  against  the  Pittsburg  Shenango  & 
L.  E.  Company,  for  an  injunction  against  its  issue  of  bonds, 
cime  on  for  a  heating  before  an  examiner  at  Harrisburg  on 
the  lOih.  The  testimony  was  so  conclusive  on  the  part  of  the 
company  that  the  Attorney- General  asked  the  court  to  dismiss 
the  cafe,  which  the  court  at  once  did,  and  A.  H  .Steele, 
the  President,  and  P.  E.  McCray,  Secretary,  at  once  filed  in 
the  office  of  the  Secretary  of  State  the  formal  certificate  of 
the  capitalization  ot  the  cf  mpany. 

Pullman's  Car  Company.— The  Pullman  Palace  Car  Co.  has 
acquired  control  ot  all  the  parlor  car  companies  doing  busi- 
ness in  this  country  with  the  exception  of  the  Wagner  Co., 
whose  operations  are  confined  to  the  Vandeibllt  railway  lines. 
By  this  acquisition  the  Pullman  Co.  gains  for  its  service  of 
drawing  room  coachfs  and  sleeping  cars  the  whole  Southern 
system,  where  hitherto  its  hold  has  been  sli>;htest.  Presiilent 
Pullma'i  stated  the  terms  he  was  willing  to  make,  and  the 
contract  was  forthwith  concludel  whereby  the  lately  organ- 
ized Union  Palace  Ci.r  Co.,  incluoing  the  Mann  Boudoir  Co. 
a.id  the  Woodruff  Parlor  Car  Co.,  were  "ta^en  over"  by  the 
purchase  of  a  controlling  interest  in  the  Union  stock  of 
$3,000,000  at  a  price  reported  to  be  50  cents  on  the  dollar, 
with  the  privilege  to  all  minoiity  stockholders  to  come  in  at 
the  same  figure. 

Railroad  Presidents'  Meeting.— The  meeting  of  the  Rail- 
road Presidents  was  convened  in  Chicago  on  Thursday  accord- 
ing to  notice.  There  was  harmony  in  the  proceedings,  and 
the  agreement  is  under  discussion,  seclion  by  section,  but  until 
a  definite  conclusion  is  reached  and  the  agreement  signed,  any 
lengthy  account  of  the  proceedings  is  comparatively  useless. 

Sheflleld  &  Birmingham.— A  receiver  has  been  appointed 
for  the  Sh'ffi  Id  &  Birmingham  Coal  Iron  &  R:iilway  Com- 
(lany.  Mr.  E.  W.  CoU-,  of  Nashville,  the  President,  states 
that  the  embarrassments  arose  from  complications  which 
grew  out  of  the  consolidation  made  in  1887,  the  inability  to 
flojt  securities,  failure  of  contractors,  &c.  He  has  called  a 
meeting  of  stockholders  at  Sheffield,  Ala.,  on  the  first  of 
Ftbruary.     The  receiver  ia  Mr.  Jacob  G.  Chamberlain. 

South  FennsylTania.— Reports  from  Pittsburg  state  that 
Mr.  Hostefer  asterts  with  much  confidence  that  the  Carnegie 
plan  for  building  the  road  will  be  carried  out.  But  it  seema 
premature  to  say  much  on  the  6ubj^ct  before  theVander- 
iiilts  have  aciually  signed  the  agreements  and  all  arrange- 
ments for  raising  the  necessary  capital  as  perfected. 

Sntro  Tunnel. — Tte  eale  of  the  property  of  the  Sutro  Tun- 
nel Company  under  the  decree  of  foreclosure  took  place  in 
Vireinia  City,  Nev  ,  on  the  14th  icst.  The  property  was  bid 
in  by  Mr.  Henry  C.  Dibble  for  the  Union  Trust  Company 
of  New   York,  which,   in  turn,  is  acting  for  the  new  Sutro 
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Tunnel  Company  to  be  organized  by  the  stockholdere  who 
have  subscribed  for  the  raw  bonds.  Tho  amount  for  which 
the  decree  was  obtained  was  abcu;  $1,450,000,  and  as  inly 
11,825,000  was  paid  a  judgment  for  the  d.ficiency  will  be 
entered  against  the  old  company.  As  to  the  new  company,  it 
will  start  practioally  free  from  debt  of  any  kind,  except  the 
new  bonds,  which  will  be  issued  to  the  extent  of  about 
13,200,000.  The  procetds  of  these  bonds  will  satisfy  the 
claims  oMhoee  who  have  advanced  the  money  with  which  to 
buy  the  McOalmont  mortgage,  as  well  as  to  pay  the  expenses 
attendant  upon  the  reorganizition.  The  reori^anization  will 
be  completed  and  the  new  bonds  issued  in  about  six  months' 
time,  it  is  thought.  By  this  reargan'zition  the  old  Sutro 
Tunnel  stock  is  wiped  out. 

Syracuse  &  BaldHrlnsvllle.— The  Central  Trust  Company 
has  begun  foreclosure  proceedings  against  the  Syracuje  & 
l!ald«  iimville  road  on  a  mortgage  of  $160,000.  A  reorganiza- 
tion is  sought  in  order  to  reduce  interest  charges.  The  roa  I 
is  a  short  one  in  this  State  between  the  t  >was  named. 

Trust  Companies  in  New  Yorlt  and  Brooklyn.— The  New 
York  Times  gives  the  following  abstracts,  taken  from  the 
annual  reports  made  to  the  Supt.  of  Banking,  at  Albany: 

KAKHEBS'   LOAN  AND  TBUST  OF   NEW   YORK. 

1888  1887 

Resources $27,300,260  7tf  $25,093,631  90 

Capital 1,000,000  00  1,000,000  00 

Surplus  (imd 3,205,630  50  2,261,518  00 

Deposits  iQ  trust 22,995,29156  20,973,283  09 

Other  liabilities „ 99,335  70  78,074  67 

Excess  of  assets  780,755  98 

MANHATTAN  TRUST  COMrANY  OP  NEW   YORK. 

1888  1887 

Resources $1,460,592  85  $173,036  87 

Capital 1.000,00000  150,000  00 

~       •  •" '•"  431  80 

4,78115 

4,784  15 

25  24 


Surplus 

Undivided  profits 
I>ei>OBil8  in  trust.. 
General  deposits. . 
Other  UablUtles.... 


15,150  68 
ll,'j20  81 
52,596  58 
3,351,662  19 
29,362  59 


CENTRAL  TRUST  CO.MPANY  OP  NEW  YORK. 

1888  1887 

Resources $26,536,349  29  $22,823,630  02 

Capital 1,000,000  00  1,000,000  00 

Undivided  proHls 3,581,53153  8.051,280  52 

Deposits  lu  trnst '. 7,95.5,962  25  6,116,188  73 

General  deposits. 13,782,420  59  12,477,350  75 

Other  liabilities 216,434  92  175,830  02 


KNICKERBOCKER  TRUST  COMPANY  OF  NEW   YORK. 

1888.  18S-. 

-■ $2,382,46116  $1,823,123  11 

500,000  00  800,000  00 

101.348  02  63,043  36 

297,.507  29  280,528  62 

~  972,165  63 

7.385  50 


Resources .■ 

Capital 

Undivided  profits 

Deposits  in  trust , 

General  deposits 1,469,291  20 

Other  liabilities. 11,317  65 


LONG  ISLAND  LOAN  AND  TRUST  COMPANY  OP  BROOKLYN. 

1888.  1887. 

Resources $3,480,695  01  $3,139,446  74 

Capital 500,000  00  50(',000  00 

Undivided  profits 151,548  25  125,77115 

Deposits  In  trust 107,698  33  141,525  97 

General  deposits 2,666,184  63  2,348,.594  03 

Other  llabUiUes 55,263  80  23,555  59 

ATLANTIC  TRUST  COMPANY  OF  NEW   YORK, 

1888.  1887. 

Resources $7,091,482  82  $2,938,16148 

Capital  stock 500,000  00  500,000  00 

Surplus  fund 500,000  00  500,000  00 

Unolvlded  profits 178,506  78  27,065  02 

General  deposlU 5,893,272  26  1,911,096  46 

Dividends 12,500  00  

BROOKLYN  TRUST  COMPANY. 

1888.  1887. 

Resources .*$11,950,163  12  $11,074,612  99 

Capita' 1,000,00000  j.uOO.OOOOO 

Surplus  fund 196,10482  196,104  82 

Undivided  profits 867,429  41  706,972  92 

Deposits  In  trust 1,154,479  78  612,064  61 

General  deposit 8,661,66176  8,47'',906  80 

Other  lUibilities 40,78135  30,-563  84 

Dividends 50,000  00 

UNION  TRUST  COMPANY    OF   NEW   YORK. 

„                                                                        1888.  1887. 

Resources $30,636,957  68  $33,204,495  03 

gaP'tal 1,000,000  00  1,000,0  0  00 

Surplus  fund 3,241,152  00  2,960,502  09 

Deposits.          25,215,010  00  28,912,727  41 

Other  UablUtles 1,180,794  00  331,266  13 

FRANKjaH  TRUST  COMPANY  OP  BROOKLYN. 

1888 

Resources $3,179,402  94 

Capital 500,000  00 

fT""?.   ."i- •.- 250,000  00 

Undivided  profits 117,568  48 

Trust  deposits 20,195  93 

General  deposits 2,382,.557  65 

Other  UablUtles 8,992  88 

,  West  Yirginia  Central  k  Fittsburg.— At  the  annual  meet- 
ing thia  week  the  statement  preeented  for  1888  showed  : 

„„  ,  1888.  1887.  Increa$e. 

Gross  earnings $637,110  $413,863  $243,244 

Expenses .-.i 419,781  272,728  177,053 

Neteamlnifs $207,328.  $141,047  $66,280 

At  the  annual  meeting  Mr.  Jas.  G.  Blaine  presided,  and  the 
following  directors  were  re-elected  for  the  ensuing  year  : 
Henrv  Q.  Davis,  8.  B.  Elkins,  William  Pinkney  Whyte,  J.  N. 
Camden,  John  A.  Hambleton,  Thomas  B.  Davis,  John  S. 
Oilman  and  Majjr  Alexander  Shaw  of  Baltimore,  who  was 
chosen  in  the  place  of  William  H.  Barnum  of  Connecticut, 
who  declined  on  aco:unt  of  ill  health, 


%tpoxXs  and  iPocuiujeuts. 


THE    UNION     ELEVATED     RAILROAD     CO. 
OF  BROOKLYN. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

The  Union  Elevated  Railroad  Company  of  Brooklyn  hereby 
makes  application  to  have  listed  upon  the  New  York  Stock 
Bxcbange  |2,305,000  of  its  first  mortgage  0  per  cent  guaran- 
teed gold  bonde,  Nos.  1  to-2,805,  inclusive. 

History  of  OuaANiZATiON,  &o.— Organized  pursuant  to 
chapter  606  of  the  laws  of  1875  of  this  State,  entitled  "An  act 
to  further  provide  for  the  construction  and  operation  of  a 
steam  railway  or  railways  in  the  counties  of  this  State," 
passed  June  18,  1875,  and  the  acts  amendatory  thereof  and 
supplemental  thereto,  by  commissioneis  of  rapid  transit,  who 
wore  appointed  by  the  Mayor  of  the  City  of  Brooklyn,  on 
Feb.  37,  1888;  and  its  articles  of  association  were  filed  in  the 
office  of  the  Secretary  of  State  of  New  York,  and  in  the 
clerk's  office  of  the  County  of  Kings,  Stite  of  New  York.  June 
14.  1886. 

By  an  agreement  dated  May  18,  1887,  the  Union  leases  unto 
the  Brooklyn  all  of  its  railroads  (to  be  c(nBtiucted  t>nd 
equipped)  for  the  full  term  for  which  the  Union  is  incorpor- 
ated, and  of  any  renewals  or  extensions  thereof. 

Possession  of  the  various  railroads  to  be  delivered  by  the 
Union  and  taken  by  the  Brooklyn  as  each  of  the  several 
sections  are  completed.  In  consideration  of  which  the  guar- 
antee above  mentioned  is  given. 

The  Union  Elevated  Railroad  Company  of  Brooklyn. 

Organized  June  10,  1886,  by  the  Commissioners  of  Rapid 
Transit,  who  were  appointed  by  the  Mayor  of  the  city  of 
Brooklyn,  on  February  27,  1886.  Routes:  No.  7,  East  Rtver 
to  L-^xington  Avenue,  via  Broadway;  Nos.  4  and  5,  Washing- 
ton Street  to  city  line,  via  Myrtle  Avenue;  No.  9,  York  Street 
to  Fulton  Street,  via  Washington,  Sands  and  Adams  streets; 
Nos.  3  and  10,  Park  Avenue  to  city  line,  via  Hudson,  Flat- 
bush  and  Fifth  avenu'  s.  Total  length  of  routes,  13-83  miles; 
completed,  4  61  miles;  operated,  4-61  miles.  Gauge,  4  ft.  %% 
inches.  Steel  rails,  60  lbs.  par  yard.  Equipment:  34  locomo- 
tives, 60  passenger  cars,  2  supply  cars. 

Capital  stock,  10,000  shares;  par  value,  $100.  Transfer  and 
Registry  Office,  Central  Trust  Co.  of  New  York. 

Officers:  Frederick  Uhlmann,  President;  William  N.  Cohen, 
ViC' -President;  Edward  B.  Fowler,  Secretary  and  Treasurer. 

Office  of  Company  :  81  Sands  Street,  Brooklyn. 

Dkscuiption  of  First  Mortqaoe  Bonds.— Authorized  issue 
$7,000,000  ;  limited  to  $550,000  per  mile,  for  construction  an<^ 
equipmeLt.  AmouLt  issued  up  to  October  17,  18S8,  $3,511,000, 
Amount  now  guaranteed  by  Brooklyn  Elevated,  $3,305,000, 
for  which  amount  only  application  for  listing  is  made.  Date 
of  mortgaze.  May  2,  1887;  date  of  maturity.  May  1,  1937; 
par  value,  $1,000  ;  series  of  numbers  issued,  1  to  3,305.  Rate 
of  interest,  6  per  cent ;  when  payable,  May  1  and  November 
1 ;  where  payable.  Central  Trust  Company  of  New  York, 
Coupon  Bonds ;  privilege  of  registration,  at  Central  Trust 
Company  of  New  York.  Name  of  Trustee,  Central  Trust 
Company  of  New  York.  Interest  guaranteed  by  the  Brooklyn 
Elevated  Railroad  Company;  guarantee  stamp  on  face  of  bond. 

ESTIMATED  EARNINGS  AND  EXl'ENSES  OF  BROOKX-YN  ELEVATED  RAUJtOAO 
AND  LEASED  LINES,  PROM  OCTOBER  1  TO  20,  1888. 

Gross  earnings $55,519  31 

OperatiuR  exi>en8es 31,635  80 

Net  Income $23,883"5l 

Interest  on  funded  debt— 

Brooklyn  bonis $14,644  60      ~fS» 

Union  bouds 7,419  40 

22,064  00 

Surplus $1,819,61' 

THE  UNION  ELEVATED  RAILROAD  CO.  OF  BROOKLYN, 

By  Fked  Uhlmann,  President. 
The   Committee    recommended    that    the   above-described 
$2,305,000  First  Mortgage  bix  per  cent  (Jold  Bonds,  Noa.  1  to 
3,305,  inclusive,  be  admitted  to  the  list. 

■ 

New  York  Stock  Exchange.— New  Securities  Listed.— 

The  Governing  Committee  have  admitted  the  following  : 

St.  Paul&Duluth  Railroad.— |400,000  second  mortgage 
bonds,  making  $2,000,000  listed.  tj 

Mexican  National  Railroad.— $500,000  first  mortgage 
bonds,  part  of  the  $13,500,000  authorized. 

East  Tennessee  Virginia  &  (iEOROiA  Railroad.— $3,600,- 
000  equip,  and  improv.  bonds,  of  the  issue  cf  $6,000,000. 

Nohfolk  &  Western  Railroad.— $182,000  general  mort- 
gage bonds;  and  $900,000  improvement  and  extension  bonds. 

Louisville  &  Nashville  Railroad.— An  issue  of  6,808 
shares  of  capital  stock  to  pay  the  recent  scrip  dividend. 

E(iuiTABLE  Gas  Light  Company  of  New  York,— $1,000,000 
stock,  making  total  listed  $4,000,000. 

Union  Elevated  Railroad  of  Brooklyn.— $2,306,000  first 
mortgage  bonds,  guaranteed  by  Brooklyn  Elevated  Railroad. 

Eastern  Railway  Company  of  Minnesota.- $3,600,000 
first  division  first  mortgage  bonds. 

CiSClNNATI  SaNDIjSK.Y    &    CLEVELAND    RAILROAD,— $1,1  96,- 

000  consolidated  first  mortgage  5  cent  bonds. 
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COMMERCIAL    EPITOME. 

Fbiday  Nioht.  Jan.  25,  1869. 

The  United  States  Senate  has  passed  this  week  a  tatifif  bill 
in  which  the  "protective"  feature  is  Btrongly  developed,  and 
apparently  has  the  eupport  of  the  incoming  President;  but  its 
immediate  fate  is  doubtful.  Trade  in  some  departments 
shows  an  improving  tone,  taking  an'  impulse  from  the  textile 
fabrics,  which  are  generally  dearer  than  one  year  ago. 
There  is  marked  depression  in  the  coal  and  iron  trades,  the 
coal  trade  suffering  from  the  mild  winter,  which  is  especially 
unseasonable  on  the  Atlantic  coast,  and  iron  being  affricted 
unfavorably  by  the  contentions  of  the  great  railroad  corpora- 
tions of  the  West  and  Southwest.  Declines  in  wheat  and 
cotton  are  the  features  of  the  speculative  exchanges— the 
former  receding  to  about  the  export  limit. 

Lard  on  the  spot  has  further  declined,  and  to-day  touched  the 
lowest  figures  of  the  week,  closing  at  6"80c.  for  prime  city, 
7-25(g7-30c.  for  prime  to  choice  Wes'ern  and  7-50c.  for  reSned 
to  the  Conti'.eat.  Spaculative  values  have  givea  way  under 
Iree  offerings  for  account  of  Western  packers,  and  to-day 
there  were  sales  of  7,000  tea.  at  7-17o.  for  March,  7-20®  7-25c. 
for  May,  7-24@7-25c.  for  June  and  7'25b.  for  July,  closing 
steady.  

DATLT  CliOSIHO  PBICM  OF  ULBD  FnTTJBES. 
Saturd'y.  llond'y  Tiiad'y.  Wedmd'y.  Thuttd'y, 


Feb.  deU very o  7-32 

March  deUvery c.  7  33 

April  delivery o.  7-36 

May  delivery o.  7-38 

June  delivery o.  7  '40 

Jnly  deliver^ c.  7-43 

Aug.  delivery o  7'14 


7-28 

7-37 

7-35 

7-29 

7-2S 

7-37 

7-35 

7-29 

7-30 

7-39 

7-36 

7-30 

7-32 

7-40 

7-37 

7-30 

7-34 

7-42 

7-39 

7  31 

7-36 

7-44 

7-41 

7-34 

7-37 

7-45 

7-41 

7-35 

Frutay, 

7-22 
722 
7-if4 

7-25 
7-26 
7 '27 


Pork  has  given  way  about  a  dollar  a  barrel,  with  business 
somewhat  increased  by  the  reduction,  but  closes  quiet  at 
$12  50@$13  for  extra  prime,  |13@$13  50  for  mess  and  $14  50 
@  $10  for  clear  back.  Cue  meats  have  continued  to  sell  to  a 
fair  extent,  the  sales  to-day  embracing  15,000  lbs.  p'ckled 
billies,  13  lbs.  average,  at  7  7-16o.,  with  extra  heavy  reported 
below 7c.  Quoted: Pickled  bellies,  7@8c. ;  shoulders,  634'@6i^c. ; 
and  hams,  9Jg@10i^|'c.;  smoked  shoulders,  7)^@8c.  and  hams 
11@  llJl^c.  Beef  is  nearly  nominal  at  $7@$7  35  for  extra  mess 
and  $9  50@$10  for  packet  par  bbl.;  India  mess  quoted  at  $19(3 
$23  per  titrce.  Bjef  hams  are  dull  at  $12  75@$13  par  bbl. 
Tallow  is  again  lower,  but  closes  more  active  at  S^gC. 
Stearine  quoted  at  7J^c,  and  oleomargarine  7c.  Butter  is 
firmer  at  30@29c.  for  creamery  and  13@20c.  for  Western 
factory.  Cheese  in  fair  demand  at  10@  12Jgo.  for  State  factory. 

Coffee  on  the  spot  has  ruled  steady  at  17i^c.  for  fair  cargo 
Eio,  but  trade  has  been  rather  quiet ;  to-day,  however,  freer 
offerings  led  to  sales  of  Rio  at  Ib'/^c.  for  No.  9,  Santos  at  16c. 
for  No.  6  and  Java  at  20J^@31c.  for  March  and  June  ship- 
ments. The  spsculation  in  Rio  options  has  been  quite  dull. 
Had  to-day  ptiots  were  weak,  closing  barely  steady,  with 
sellers  as  follows : 

January 15-50o.  |  May 15-40o. 

February 15-45o.  |  June 15-45o. 

Maich 15-4.io.  I  July 15-55o. 

April.... 15-400.  1  August 15-600. 

—showing  a  slight  decline  for  the  week  in  the  early  deliveries. 

Raw  EUKars  show  a  farther  decline.  The  new  tariff  bill 
t)ropo8€S  to  leduoe  the  import  duty  one-half  and  [pay  a  bounty 
to  home  erowers.  To  day  fair  refining  Cuba  was  quoted  at 
4  11  16®  4^0.  and  Centrifugal,  96  deg.  test,  at  5  9-16c.  Mo- 
lasses has  continued  active  ;  large  salt*  of  Cuba  for  February 
and  March  shipments  were  made  at  30>^c.  for  50  deg.  test. 
The  tea  sale  on  Wednesday  was  a  success,  Formosaa  bringinij 
ntlMr-raore  mowy. 

Kentucky  tobacco,  though  firm,  has  ruled  quiet,  and  sales 
for  the  week  are  only  300  hhds.— half  for  export.  S^ed  leaf 
more  active;  sales  1,756  cases  for  the  week  as  follows-  432 
^s  1887  crop.  State  Havana,  llj^@18c.;  120  cases  1887  crop 
Pennsylvania  Havana,  14®  27c.;  820  cases  1887  crop,  PfnnsvN 
Tani»  seed  91^0110^0.;  154  cases  18b8  crop,  Pennsylvania 
Havana,  11  i^@i 3c.;  H)0  cases  1886  crop,  Pennsylvania  seed 
9®13c.;  14f)  cases  1887  crop,  Ohio,  6?^c.;  800  cases  18S7  crop' 
Wisconsin  Havana,  10®  12c.;  50  rases  1886  crop,  Dutch  pri- 
vatotermji,  and  150  cssw  enndriw,  5@80c  ;  also  600  bales 
Hava-a,  65-.@$l  10,  and  250  bales  Sumatra.  $1  20@$-> 

Oa  the  Mftal  ExchaoKe  business  has  continued  sluiritish 
1 0-day  Stra)t^  tin  was  utisrtlled  and  lower,  selling  at  2li><;c' 
«n  the  spot  ani  21-70e.  for  April.  I„«ot  copper  is  qu.efat 
16J^c.  for  lake  on  the  spot.  Lead  is  dull,  seUing  at  3^0c  for 
prompt  delivery.  Speller  is  dull  and  nominal  at  4  95-  The 
interior  iron  markets  report  more  doing,  but  at  low  prices 

Spirits  tnipentine  is  lower  and  dull  at  45?4'c.  RDsins'are 
quie  and  unchanged.  R-fined  petroleum  for  export  is  dearer 
M7  10c.    Ocean  freights  are  faiily active  for  gram  and  cotton 


I  September 15-70e. 

I  October 15-75a 

I  November 15-75o, 


COTTON. 

Friday.  P.  M.,  Jan.  25, 1869, 
Thk  Movement  of  thb  Crop,  as  indicated  by  our  telegram* 
fromthe  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  177,831  bales, 
against  149,178  bales  last  week,  and  159,119  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1888, 
4,319,013  bales,  against  4,486,133  bales  for  the  same  period  of 
1887-8,  showing  a  decrease  since  Sept.  1, 1888,  of  167.119  bales. 


Receipt!  at-- 


Galveston 

El  Paso,  &o  .. 
New  Orleans... 

MobUe 

Florida A.. 

Savannab 

Brun8w'k,ifeo. 
Cbarleston 

Port  Royal,ifeo 
Wilmington 

Waab'gton,  &o 
Norloli 

West  Point... 

N'wp'tN.,  <to. 

New  York 

Boston 

Baltimore 

Pblladelplila,&o 

Totals  thla  week 


Sat.       Mon. 


1,103 

11,066 
1,710 

2,199 

1,935 

496 

2,875 
1,957 


1.626 
225 


2,332 

8,540 
4,255 

3,442 

2,055 

417 

2,344 
1,731 

1,193 
719 

350 


25,192  27,378 


Tue».      Wed.     Thurt.      Fri, 


2,797 

17,024 

583 

4,935 

1,612 

478 

3,654 
1,216 

1,101 
1,900 

239 


2,269 

7,669 
795 

2,243 

2,123 

232 

3,268 
607 

1,246 
309 

130 


2,350 


8,264 
1,058 


2,786 
2,246 


577 


3.674 
l,6i2 


1,205 
1,216 


246 


1,680 

1,989 

2,351 

1,928 

1,123 

2.641 

8,734 

656 

624 

561 

248 

2,000 

2,012 

5,789 


1,808 

8,763 

197 


Total. 


12,511 
1,989 

55,414 

10,332 
1,123 

18,246 
8,734 

10,627 

624 

2,751 

248 

17,815 
9,145 
5,7f9 
4,745 
7,578 
8,763 
1,337 


35,544  20,881  25,2-12  43,584  177,821 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Bteeipttto 
Jan.  25. 


Galveston  . . . 

£lPa80,&a.. 
(few  Orleans. 

MobUe 

Florida 

Savannab  ... 

Brun8.,&o.. 
CSiarleston  .. 

P.Koyal,  4o 
Wilmington  . 

Wash't'n,&o 
Norfolk 

West  Point. 

NwptN.,&c 

New  York 

Boston 

Baltimore  . . . 
PhU'del'a,  Ac 

Totals 


1888-89. 


Thit     Since  Sep. 
Week.     1, 1888. 


12.511 
1,989 

55,414 

10,332 
1,123 

18,246 
8,731 

10,627 

624 

2,751 

248 

17,815 
9,145 
5,789 
4,745 
7,578 
8,763 
1,387 


554,082 

10,170 

1,341,963 

169,828 
18,290 

697,697 
87,342 

323,722 
12,061 

139,031 
4,053 

407,209 

303,517 
68,121 
54,156 
47,351 
44,204 
31,216 


1887-SS. 


This     Since  Sep. 
Week.     1, 1887. 


8,964 


24,833 

4,471 

131 

12,240 

1,020 

8,057 

378 

3,047 

75 

5,265 

5,806 

4,310 

6,842 

2,058 

1,786 

817 


177,821  4,319,013    90.130  4,486,132 


594,114 


1,371,420 

183,035 

21,677 

771,-2a8 

51,587 

360,282 

11,556 

159.465 

4,512 

400,610 

328,715 

87,322 

46,562 

55,156 

19,420 

19,381 


Stock. 


1889. 


52,403 


367,474 
40,467 


83,819 

44,369 

7,115 

41.604 

6,800 

219,068 

12,000 

22,405 

23,213 


922,737 


1888. 


40,238 


374,418 
40,600 


82,331 


39,893 

38 

13,503 


53,619 


e,582 

217,714 

21,509 

19,963 

8,876 


949.276 


Comparison  for  six  seasons  is  as  follows. 


Reeciptt  at- 


Qalyeaton... 
Kew  Orleans 

UobUe 

Savannah  .. 
Cliariest'n.Ao 
Wllm'gt'n,  Ac 

Norfolk 

W't  Point,  Ac 
All  others 


Tot.  tUls  week 


1889. 


14,500 
55,414 
10,332 
18,'246 
11,251 
2,999 
17,815 
14,934 
32,330 


177,821 


1888. 


8,964 

24,833 

4,471 

12,240 

8,435 

3,122 

5,265 

10,146 

12,654 


90,130 


1887. 


10,385 
49,911 

6,37 
14,865 
5,699 
2,189 
11,178 
11,098 
20,831 


132,531 


1886. 


13,394 

51,135 

13,057 

18.058 

6,630 

1,938 

12,121 

4,61  S 

13,8.55 


134.804 


188.5. 


4,020 
28,619 
2,925 
6,455 
5,788 
1,112 
9,571 
3,124 
13,681 


75,295 


1884. 


12,451 
42,017 

6,401 
10,556 

7,296 

1,340 
14,784 

4,410 
12,840 


113,110 


Since  Sept.  1.  4319  013  4486,132  4346.172  4113,246  4126,992  3981316 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  126,991  bales,  of  which  84,397  were  to  Great  Britain,  991 
to  France  and  41,603  to  the  rest  of  the  Continent.  Below  are 
the  exiwrts  for  the  week,  and  since  September  1,  1888. 


BxporU 
from— 

OklvestOD  ... 
New  Orl*an». 

Mobile 

Savannah  .... 
Brunswick  ... 
Ctaarloflton ... 
Wllmlniton  . 

Norfolk 

Wen  Point  .. 
Nwpt  Nws.Ao. 
New  York.. 

BoMon 

Baltimore  .... 
Phlladelp'a'Ac 

Totfl 


Total  1887-ee  .    65.697 


Wetk  Endinj  Jon.  gS, 
Exported  to— 


Great  Conti-    Total 

BHt'n.  France    ^„t.    We€k. 


5.100 
6.880 


R,8«5 
18.128 
4.902 
4.317 
1,415 


84,881 


»91 


6,7M 

ao,4is 


11,«70 


1,480 

188 

1.101 


5.7»6 
6-1,748 


11.670 
6,000 

6,100 
6,»80 

«.<85 
SUeo* 
5.100 
6,4!  8 
1.416 


41, sun  13^eut 

40,6oS  106.649 


From  Sept.  1, 1888.  t»  Jon.  86,  I88» 
Bvporttd  to— 


Oreat  Conti- 

Britain.  France     ^„t. 


172,877 

44S.442 

8J,I«2 

sa,im 

80,800 
47.372 
7B.40'a 
187.557 
100.750 
89,347 
8ei.»61 
114.685 
64  984 
84.030 


21.078 
186,826 

11.548 
5.368 
80,873 


1,758.471 
1  KS8.I04 


34,863 
600 


6«,857 
878,258 


170.518 
81,980 

I07,83i 

22,<!65 

20.876 

S.9t» 


165.632 

1,»1.H8 

88.703 

7,896 


278,737     887,088  8.984,300 

878.387  "iiSn.tssa^MN'a* 


856,819 
896.0-2i 

88.162 
264,488 

47,3aS 
176,373 

90.067 
214.433 
104,708 

89.847 
661.641 
116.317 

94.287 

8I,4IS 
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In  addition  to  above  exports,  our  tele^frams  to-nightal«o  give 
na  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
%t  the  jiorts  named.  "We  add  similar  figures  for  New  York, 
whio.li  are  [  rcpared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lauibert.  34  Beaver  Street. 


On  Shipboard,  not  eltartd—for 

Ltating 
Block. 

Jan.  25,AT- 

Brtat 
Britain. 

France. 

Oilur 
Foreign 

OOOMl- 

Total. 

Hew  Orleaoi . . . 

Mobile 

Otukrleetou .    .. 

Savannah  

Oalveston 

Worfolk 

Hew  York 

Otber  port* 

26.428 
6.0')0 
3.000 
None. 

10,171 

11,000 
0,500 

11,000 

7.863 
None. 
2.500 
None. 
None. 
None. 
900 
None. 

12,440 
None. 
6.200 
4,500 
Nout. 
5,000 

11,250 
3,000 

5,965 
None. 
1,200 
4,700 
8,.509 
5,500 
None. 
None. 

52.696 
6.000 
IV.OOO 
9,200 
18,770 
21,500 
21.650 
14.000 

314.778 
3»,4«7 
31,4t'9 
74,619 
33.033 
23,104 

197,418 
56,533 

Total  1869 

77,099 

11,263 

42,390 

25,964 

186,716 

766,021 

Total  1888 

Total  1887 

81..552 
«2,383 

18.138 
35,022 

36.924 
57,735 

15,212 
12,184 

151,826 

187.324 

797,450 
745,499 

Thk  Sales  and  Prices  of  Futukbb  are  shown  bjtlie  foUow- 
iag  comprohnnRive  table  : 


?8 


fill  fill  fill  f 3?|  f3g| 

im  \m  ml  hn  li.- 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  dull  at  drooping  prices  (or  the  first  half  of  the  week  under 
review.  Receipt  at  the  ports  exceeded  all  estimates,  causing 
the  bulls  to  lose  corifidence  and  reduce  their  holdiags.  The 
decline  on  Saturday  Jast  was  from  2  to  5  points  from  the 
prices  ruling  oa  Friday.  Monday  showed  a  further  falling 
off  of  2  to  4  points,  which  was  followed  by  a  slight  drop  on 
Tuesday.  Wednesday  there  was  a  decrease  of  5  to  8  points 
more  bringing  out  a  good  deal  of  long  cotton.  The  Liv- 
erpool market  also  yielded  fiaally  to  the  depressing  influ- 
ences. The  decline  with  us  continued  on  Thursday  morning 
in  the  face  of  a  steadier  report  from  Liverpool,  but  some 
points  from  Ellison's  circular  (which  w£s  issued  in  Liver- 
pool on  Thursday  and  is  given  very  fully  in  this  issue  of 
the  Chronicle),  as  reported  by  cable,  caused  a  partial 
reoovery.  To-day  a  doubtful  opening  was  followed  by 
a  smart  advance,  due  to  the  stopping  of  short  notices  and 
brisk  buying  for  February;  but  after  the  last  call  prices  de- 
clined, under  the  continued  free  movement,  exceeding  all  the 
estimates.  Cotton  on  the  spot  was  dull  until  Wednesday, 
when  at  l-16c.  decline  there  was  a  fair  busines?.  The  de- 
mand has  been  mainly  for  home  consump'ion,  spinners  tak- 
ing 2,873  bales  out  of  ^3,354  bales  reported  as  the  total  sales 
of  the  wetk,  The  market  to-day  was  quiet  at  97gc. 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  398,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,854  bales,  including  254  for  export,  2,873  for  consumption, 
237  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Jan.  19  to  Jan.  35, 


UPLANDS. 


Ordinary fib. 

Btriot  Ordinary 

Good  Ordinary 

Btriot  Good  Ordinary 

I/>irMlddUni< 

Strict  Low  Middling 

Middling 

QoodMlddUng 

Btriot  Good  Middling 

Bilddllng  Fair 

Fall 


Sat.    mon  TneajWed    Tb.    FrI. 


613,6 

838 
S^e 

9718 
9Ul6 

916,8 
10-18 
10«16 

lO's 
llJa 


6is,e 

838 

9il,e 
915,, 


6i3,e 

838 

9»ia 


109,6   |lOI>,6 

im    Ill's 


6% 
7H 

939 

938 

9''8 

lOH 

10»9 
1013,6 

ll'ie 


6% 
714 

85,6 

813,6 

938 

938 

S'S 
lOU 
lOifl 

1013,6 

11T18 


GULF. 


Ordinary y  I», 

Btriot  Ordinary 

Good  Ordinary 

Btrlct  Good  Ordinary 

liOwMlddUnir 

Btriot  Low  Sflddllng 

Middling  

Good  Middling 

Btrtot  Good  Middling 

Middling  Fair 

Fair 


Sat.    raon  Tnes  IVed    Tb.-   Frl. 


7li« 
8% 

9>8 

9ili« 
915,6 

103,6 

lOSja 
10"i6 
llie 
11% 


9% 

911,8 

915,g 

103,6 

109,6 

10lJ|8 

Ills 

113i 


9»8 

9"i8 

915,6 

103,6 

109,6 

1013 


Ills 
11% 


IS 


7 
7Jfl 

8»,8 

?.> 
9»8 

9''8 
lOis 
lOifl 
10% 
lUia 
ll"ia 


7 

7Hi 

89,6 

9% 

9''8 
lOig 
lOifl 
10% 
111}* 

1111,61 


STAINED. 


Sat. 


GuodOrdlnary Jl  Ib.i  6% 

Btrlct  Good  Ordinary !  77,. 

LowMlddUng I  84 

Middling  I  93a 


nCon  Tnes 


0% 
81a 

938 


6% 

l> 

8I9 

938 


Wed 


739 

95,8 


Tb. 


7»8 
9'io 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  duripg  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


■POT  MABKET 
OI.OS:>1>. 


Bat  ..'Quiet  and  stciidy 

Mon.  et«adr 

Tuee.  Quiet  and  steady 
Wed .  bteady  a  1,6  dec. 

Thur.  Quiet 

Frl ..  Steady 

Total 


BALES  OF  SPOT  AKD  TKANSi;. 

FCTDSE8. 

Ex- 
port. 

Oon- 
$ump. 

8pec- 
uf<'n 

IVan- 

Total. 

Sola. 

Deliv 
eriet 

iei 

■9*6 

464 
701 
176 
794 
437 
301 

"97 
130 

464 
701 
437 
924 
437 
391 

36,700 
49,400 
51,300 
95,00" 
81,400 
84,600 

:::; 

251 

2.873 

227 

.... 

3,354 

393,400 

■*» 

The  dally  deUveriea  given  above  are    aotaally  dellyered  tbe  dar 
prevloiutothatonwliloitbey  are  reported.  ^^   ««iww  -^  uay 


■Inolndes  sales  In  September,  1888,  for  September,  165,300;  Sep- 
tember-Ootober,  for  October,  394,100;  September-November,  tor  Nov 
ember,  585,500;  Septembor-Docember,  tor  December,  990,400. 

Transferable  Orders— Saturday,  9'70o.;    Monday,  9-650.;    Taeaday> 
9-650. ;  Wednesday,  9-600.;  TUursday,9-60c.;  Friday,  9  65o. 

The  following  exchangee  have  been  made  during  the  week: 


-10  pd.  to  exch.  400  Apr.  tor  May. 
-10  pd.  to  exoli.  GOO  >lay  tor  June. 
•23  pd.  to  excti.  100  May  fur  Au>r. 
•25  pd.  to  excli.  200  Fell,  tor  Aiiril. 
•35  p<l.  to  oxch.  .'-OO  Feb.  tor  May. 
•12  pd.  to  exeb.  1.500  Fob.  tor  McU. 
•11  pd.  to  eicli.  1,000  Mch.  tor  Apr. 
•30  pd.  to  oioh.  1 ,000  Miu-.  tor  Juue. 
•50  pd.  to  oxob.  1,500  Feb.  tor  July. 
•51  pd.  to  exch.  1,400  Feb.  tor  July. 


•33  pd.  to  exch.  l.OOO  Feb.  tor  May. 
•43  pd.  to  exch.  2,000  Fell,  tor  June. 
-51  pd.  toexcU.  1,000  Feb.  tor  July. 
■11  iHl.  toexcb.  100  Fell,  tor  March. 
■'2'3  pd.  to  exch.  100  Feb.  tor  April. 
■22  pd.  to  exch.  1.000  Fell,  tor  April. 
■32  pd.  to  exch.  1.000  Feb  for  Miiy. 
•21  pil.  to  exch.  1,000  Mch.  tor  May. 
■33  pd.  to  eiob.  100  Feb.  tor  May. 
-11  pd.  to  exott.  300  Mull,  tor  AprU 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
agures  for  to-night  (Jan.  25),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         1886 

t^lf.^^&-}:::±T.  ^"g:gSg  1»  'fl&  'It'^o 

Total  Great  Britain  Btook.  711,000  776,000 

S^X>ck  at  Hamburg 2,400  5,000 

:S:ook  at  Bremen 14,000  43.»00 

Stock  at  Amsterdam 23,000  26,000 

Stock  at  Rotterdam 400  300 

iSSlft^r-^:::::::::::::  uo.SSS  i83.g 
f^^J^a^'SnT.:::::::::::    2|S   4|g 

S;ook  at  Genoa 5,000         5,000 

fl;ock  at  Trieste 7,000         5,000 


842,000 

633,000 

3,400 

4,300 

20,500 

35,500 

25,000 

29,000 

400 

300 

900 

1,700 

211,000 

141,000 

3,000 

4,000 

46,000 

45,000 

4,000 

10,000 

10,000 

3,000 

lotal  Continental  etocta) 185,300     314,700     324,200     273,800 


896,300  1,090,700  1,166,200 
102,000       70,000     130,000 

493,000      

36,000 

949,276 

363,197 

15,788 


430,000 
48,000 

922.737 

364,725 

27,929 


906,800 

93,000 

636;000     454,000 

41,000       41,000 

932,823  1,083,239 

313,271     444,514 

33,529        27,113 


Total  European  etooks — 
India  coicon  afloat  for  Europe. 
Amer.  cott'n  afloat  for  Euj'pe. 
Egypt,Brazll,&c.,afltforE'r'pe 
BtocK  In  United  states  ports.. 
Block  In  U.  8.  Interior  towns.. 
Dnlted  States  exports  to-day . 

Total  visible  supply 2,791,691  3,017,961  3,252,823  3,049,671 

■Of  the  above,  the  totals  ol  Vmerloan  and  other  descriptions  are  as  follows 

LW^oolTtOTk bales  586,000  561,000  641,000     476,000. 

OL>ntinental  stocks 126.000  182,000  224,000     217,000- 

Anerioan  afloat  for  Europe-  430,000  493,000  636,000     4o4,000 

Ualted  States  stock 922.737  919,276  932.823  1,0S3,239 

Ujlted  States  interior  stocks.  364,725  363,197  813,271     444,514 

Called  States  exports  to-day.  27,929  15,778  33,529       27,118 


Total  American 2,457,391  2,561,261  2,780,623  2,701,871 

Bast  Indian,  Brazil,  dc. — 

Liverpool  stoik 120,000  185,000  190,000     142,000 

London  stock 5,000  30,000  11,000       15,000 

Continental  stocks 59,300  132,700  100,200       56.800 

tnlla  afloat  for  Europe 102,000  70,000  130,000.     93,000 

Egypt,  Brazil,  Ac,  afloat 48,000  36,000  41,000       41,000 

TotalEast  India,  &o 334,300     453,700     472,200     347,800 

Total  American 2,457,391  2,564,261  2,780,623  2,701,871 

Total  visible  supply 2,791,091  3,017,961  3,252,823  3,049,671 

Pi-loe  Mid.  Upl.,  Liverpool....  S^d.  5»8d.         53,td.  5d. 

Price  Mid.  Upl.,  New  York...  g'ec.      lOHiftC.  9»so.         93i6C. 

(^~  The  imports  into  Continental  ports  this  week  have  been 
110,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  236,270  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  461,132  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  257,980  bales  as 
compared  with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887-88 — is  set  out  in  detail  in  the  foUow- 
ing  statement. 
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The  abo\*e  totals  show  that  the  old  interior  stocks  have 
deceased  during  the  week  16,347  bales  and  are  to-niKht  1,528 
bales  77iore  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  40,824  bales  7nore  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  98,581  bales  ^e^sthan  for  the  same  time  in  1887-88, 

QaOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER  MARKETS.— 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOSmO  QUOTATIONS  FOB  MIDDLmO  COTTON  ON— 

Satur. 

Hon. 

Tuet. 

WedTiet. 

Thuri. 

Fri. 

Galveston . . . 

913i6 

913l8 

91^18 

913,6 

9i3i8 

9"i«-; 

New  Oiieana 

9% 

9=8 

9=9 

9=8 

9''.6 

9»16 

MobUe 

913 

913 

9J3 

9'a 

94 

94 

Savannah... 

9H 

9>4 

9H 

914 

g^ 

9J4 

Charleston.. 

10 

10 

10 

10 

9% 

9% 

Wilmington. 

9he 

9h<i 

97ie 

Ohe 

S'^is 

9718 

Norfolk  ..  .. 

9i>i« 

99is 

9»i« 

99,« 

94 

9ifl 

Boston 

10®10is 

10®lOie 

10®10l8 

lOS'lOig 

10®  1018 

10»10>9 

Baltimore... 

978 

978 

9 '8 

978 

979 

979 

Philadelphia 

lOia 

Ids 

IOI9 

lOifl 

lOig 

lOig 

Augusta 

9=8.89% 

95e®9% 

9=8 

9=8 

9=8 

9=8 

Memphis 

9=8 

9»8 

9=8 

9=9 

9=8 

9=8 

8t.  Louis 

9=8 

9=8 

9=8 

9=8 

9=8 

9=8 

Cincinnati . . 

9% 

9% 

9% 

9% 

9% 

9% 

Louisville... 

958 

9=8 

9=8 

9=8 

9=8 

9=8 

Receipts  prom  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
ffhich  finally  reaches  the  market  through  the  outports. 


Week 
Ending- 


Receipts  at  the  Porta.  SVk  at  Interior  Towns. 


1886-7. 1 1887-8. 1 1888-9. 1 1886-7. 1 1887-^. 


1888-0. 


Rec'pfs  from  PlanVnt. 


188e-7.  1887-8. 


427,847  SOS.flSa  209.U18 


Deo.21 2'3,015  20a,859'a54,913'433,534  50;!,678 

•■    28 '2S6.6l8'l8S,82i'210,042  413.563'4e3,883]4B0.024'246,049  179,029 

Jan.   4  |w9.044'l59,308'202.924  42:1  2.i2'461,80l  448,860|l38.731  127,229 

"     11 'l42,915'l45,741  159,119  3S9,745'437.202  43i5,56S  109,408  121,139 


18    ,. 
25..   . 


166,83ljl05,103j  149,178  S60,423|423,>- 32  407,093  13i,567| 
'l32,63l'  90,130  177,821  351,391  398,012  389,1(43  117,464! 


62,038 
64,810 


188f.9 

298,413 
272,719 
191,560 
146.027 
120,703 
160,371 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are  4,693,281  bales; 
in  1887-t8  were  4,860,814  bales;  in  1886-87  were  4,649,473  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  177,831  bales,  the  actual  movement  from  plantations  was 
only  160,371  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  64,310  bales  and  for  1887  they  were 
117,464  bales. 

Amount  op  Cotton  in  Sight  Jan.  25. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89. 


*.aooi«c*-M 


m;  xcocotoo 


00*.  >-'  MH  t^  10 

woMpjk'oioccioaV        wwttki^coco'b 

QOCDtOt0^aO<»0*CtOMif>.010lOe-C'M 
C;iGOgoWOQDOQOW.D-4t»®r-l»»-MOiC10 


3^' 


CO -^  MOO -J  O)  V<  W  ^ '*£ ->]  • 


to 

it^'totttvxosdi 


00  M  K-M 

ap       CSW       WW<1A; 

"Jp-QOh-col^     corf*,  a  W' 
(-• -^  bO  w  y  tt»- o  CI  w  CO : 


CC-pcD_^Wprf^  ( 
€.*■  CO  WOiOb  1 
"£'  to  CO  03  CC  W  00  CD 
*J -si  <1  X -J  tf*  o 'M  I 


ill 


Eeoelptsatthe  ports  to  Jan.  25  4,3 '.  9,013 
Interior  stocks  on  Jan.  25  In 
excess  of  September  1 374,268 

Totrecelpts  from  plantat'ns  4,693,281 

Netoverland  to  Jan.  1 663,833 

Southern  oonsumpt'n  to  Jan.  1     225,000 

Total  In  Bight  Jan.  25 5,482,114 

Northern  spinners'  takings  to 
Jan.  25 1,179,487 


1887-88.  I  1886-87.  |  1885-86. 


4,486,132 

374,182 


4,860.314 
710,712 
205,000 


5,776,026 


1,284,10; 


4,346,172  4,113,246 


303,301 


4,649.473 
513,742 
150,000 


460,492 


5,31:^,215 


4,573,738 
625,092 
131,000 


5,229,830 


1,088,230  1,151,099 


*  THe  Hirares  tor  liOUlsvviUe  in  both  vears  are  ' 
flgnres  estimated. 


'  net"     1  This  year's 


It  wlU  he  seen  by  the  above  that  the  decrease  In  amount  In  sight  to- 
night, as  compared  with  last  year.  Is  293,913  bales,  the  Increase  aa 
compared  with  1886-7  is  168,899  bales  and  the  Increase  over  1885-6 
la  252,284  bales. 

Weather  Reports  by  Telegraph. —Our  telegraphic  ad- 
vices from  the  South  to-night  indicate  that  in  portions  of  the 
Atlantic  and  Eastern  Giilf  States,  and  in  Texas,  the  movement 
of  cotton  to  market  has  bet n  somewhat  retarded,  owing  to  the 
poor  condition  of  the  roads  in  consequence  of  an  excess  of 
rain, 

Galveston,  Texas, — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  eighty  hundredths.  The 
tliermometer  has  ranged  from  40  to  70,  averaging  55. 

taUs'ine,  Texas, — The  whole  State  is  a  sea  of  mud.  Rain 
has  fallen  here  on  two  dijs  this  week  to  the  extent  of  one 
inch  arid  seventy-two  hundredths.  Average  thermometer 
46,  highest  64  lowest  28. 

San  Antonio,  Texas, — The  roads  are  impracticable  and 
plowing  is  impossible.  We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ihirty-two  hun- 
dredths. The  thermometer  has  averaged  46,  the  highest 
being  64  and  the  lowest  28. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
of  the  w(ek,  the  rdinfall  reaching  one  inch  and  five  hun- 
dredths.   The  thermometer  has  averaged  58. 

Shreveport,  Louisiana. — The  week's  precipitation  has  been 
one  inch  and  eleven  hundredths.  The  thermometer  has 
ranged  from  30  to  57,  averaging  46, 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  the  rain'all  reaching  twenty-three  hundredths  of 
an  inch. 
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Leland,  MisHsrtppi.—B.tLiafM  for  the  week  thirty  eij<ht 
lundrechhjof  an  inch.  The  thormomotor  has  av.ragod  45  C, 
the  highcHt  beiog  70  and  the  lowosl  27. 

€freetitiiUe,  J<twj*»i;>/'i.— R<in  has  fallen  during  (he  we  k 
to  tlio  pxtent  of  eeventy-nino  hundrt'diha  of  an  inch.  The 
therraoau'ter  Iiaa  averaged  4:?,  rangin;?  fro 71  29  to  57. 

Little  Hock,  Arlcarisas.—The  weather  has  been  unfavorable 
for  faimerj  during  the  week,  rain  having  fnllen  on  four  days 
to  the  extent  of  one  inch  and  one  hundredth.  It  ia  still  rain- 
ing. The  thermometer  has  averaged  40,  the  higheit  beiog  .57 
and  the  lowest  24. 

JTe^ena,  .4 r/iaTMOS.— A  drizzling  rain  has  fallen  on  three 
days  of  th  i  week,  and  it  is  still  raining.  The  rainfall  reached 
twenty-nine  hundredths  of  an  inch.  The  thermometer  has 
averaged  42,  ranging  from  84  to  54, 

Memphis,  2e»fi«*see.— Marketing  is  making  good  progress. 
We  have  had  rain  on  three  days  of  the  week,  the  rainfall 
reaching  thirty-two  hundredths  of  an  inch.  Tne  thermomater 
has  ranj: od  from  25  to  54.  averaging  40. 

Nashville,  Tennessee.  — l<.h&sra,\Ttoi  on  four  days  of  the 
week,  tho  rainfall  reaching  eighteen  hu  idrodths  of  an  inch. 
Average  thermometer  39,  highest  52  and  lowtsl  25. 

Mobile,  Alabama  — Ilhas  rained  on  tVreedayscf  the  week, 
the  rainfall  reaching  eighty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  the  highest  being  68  and 
the  lowest  35. 

Montgomery,  Alabama.— The  early  part  of  the  week  the 
weather  was  plensint,  but  daring  the  latter  portion  we  have 
had  rain  on  three  dajsand  tho  roads  are  in  bad  condition. 
The  rainfall  reached  one  inch  and  sixteen  hundredths.  The 
thermometer  has  averaged  48,  ranging  from  33  to  67. 

iSelma,  Alabama.— Ithas  rained  on  thrte  days  of  the  week 
the  rainfall  reaching  one  inch  and  six  hundreUhs,  The  ther- 
mometer has  ranged  from  33  to  61,  averaging  46. 

Auburn,  Alabama, — The  week's  precipitation  has  b-en  two 
inches  and  fifty- two  hundredths.  Av.  rage  thermometer  47  9, 
highest  63,  lowest  31. 

Madison,  Florida. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reactiKig  three  inches  and  sixty-three  hun- 
dredths. The  thermometer  has  averaged  55,  the  hiehrs'.  being 
75  and  the  lowest  34. 

Columbus,  Oeorgia. — There  has  been  rain  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty  hun- 
dredths. The  thermometer  has  avt raged  43,  ranging  from  32 
to  55. 

Savannah,  Georgia. — lo  has  been  cloudy  during  the  week, 
with  rain  on  four  days  to  the  extent  of  three  inches  and 
eighty-two  hundredths,  Tne  iheraometer  has  ranged  from 
35  to  69,  averaging  51. 

Augusta,  Georgia. — Thpre  has  he*n  rain  on  three  days  and 
the  remainder  of  the  week  has  been  clear  and  pleasant.  The 
rainfall  reached  one  inch  and  sixty-five  hundredths.  Average 
thermometer  45,  highest  69,  lowest  28. 

Charleston,  South  Carolina.— Kd.m  has  fallen  oj  five  days 
of  the  week,  to  the  ex'ent  of  two  inches  and  ninety-two  hun- 
dredths. The  thermometer  has  ranged  from  38  to  71,  averag- 
ing 51. 

Stateburg,  South  Carolina.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  r<  aching  one  inch  and  twelve  hun- 
drodtha.     Average  thermometer  47  2,  highest  65,  lowest  30. 

Wilson,  JSorth  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  forty  hun- 
dredths. Tne  thermometer  has  averaged  43,  ranging  from  24 
to  62. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
c'clook  Jan.  24,  1889,  and  Jan.  26,  1888. 

'Jan.  24,  'SQ-'Jan.  26,  '88. 


Wew  Orleaiu Above  low-water  mark. 

Mempbls Above  low-water  mark. 

Naahvllle Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

Tloksburg Above  low-water  mark 


Feet. 
8 
24 
12 
26 
31 


Inch. 
1 
8 
4 
0 
2 


FeeU 

Inch 

7 

7 

20 

6 

12 

H 

20 

3 

26 

3 

The  above  totals  for  the  week  show  that  the  movement  from 
tho  ports  other  than  Bombay  is  3,000  bales  more  than  the  name 
week  lost  year.  Fur  the  whole  of  India,  therefore,  the  total 
shiuinents  since  January  1,  188U,  and  for  the  corresponding 
periods  of  the  two  pruvioua  years,  are  as  follows  : 

EXPORTS  TO  BUROPB  FBOM  ALL  IHDIA, 


India  Cotton  Movkment  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan,  24. 

BOMBAY  BBCEIPn  AKD  SHIPHEMTS  FOB  FOOS  TBABS. 


\8hipmentt  (hit  vjeelt.\    ShipmenU  Since  Jan.  1. 


Ttar,  Ortat 
ISrieti. 


188R 
1888 
1887 
18S6 


Oonti- 
nenl. 


5,000  20,000 
l,000il3,000 
9,00022.000 


Total. 

23,0001 
14.0;  0 
31.000 


Oreal 
Britain 


Conti- 
nent. 


19,00o!l9.000l 


1 8.000 
12,000 
17,000 

10.000 1 


05,000 
48,000 
66,000 
42,000 


TottU. 


83,000 
60.000 
83,000 
5-2,000 


Keeeiptt. 


Thit 
Week. 

66,000 
39,000 
40,000 
45,000 


SMvmentt 
lo  all  Surope 

1889. 

1888. 

1887, 

ThU 

week. 

Binee 
Jan.  1. 

TkU 

Keek. 

mnee 
Jan.  1. 

THU 

voeek. 

mnee 
Jan.  I. 

Bombay 

All  other  porta. 

25,000 
9,000 

83,000 
22,000 

14,000 
7,000 

60,000 
21,000 

31,00o{      83,000 
6,500       21,000 

Total 

34,000 

105,000 

21,000 

81,000 

36,500     104,000 

Alexandria  Receipts  and  Shipments, — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Since 
Jan.  1. 

187.000 
l(!9.000 

iei;.ooo 

140.000 


Shipments  for  the  week. 

ShipmetUi  tinee  January  1. 

Great   |    OotUi- 
Britain.]    nent. 

Total. 

Brimn.    <'<»»«»«»*• 

Total. 

Calontta— 

1889 

1888 

Madras- 

1889 

1888 

Allothera— 

1889 

1888 

2,000 
4,000 

5,000 
3,000 

1,000 
1,000 

7,000 
7,000 

l.OCO 
l.rOO 

5,000 
8,000 

2,000 
2,000 

3,000 
4,000 

8,000 
4,000 

1,000 

3,000 
3,000 

13.000 
12,000 

3,000 
2,000 

6,000 
7,000 

Total  aU- 

1889 

1888 

2,000 
4,000 

7,000 
3.000 

9,000 
7,000 

10.000         12,000 
14,000           7,000 

22.000 
21.000 

Alexandria,  Egypt, 
Jan.  23 

1888-89. 

1887-88, 

1886-87, 

SeoelptH  (oantars*)— 

This  week 

Since  Sept.  1 

125,000 
2,223,000 

80,000 
2,520,000 

55.000 
2,467,000 

ThU 

week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

Sinee 
Sept.  1. 

Bxports  (bales)— 

14,000 
5,000 

165,000 
84,000 

7,000  189.000 

7,000  l.S9,000 

To  Continent 

5,000 

106,000 
295,000 

3,v^00|  91,000 

Total  Europe 

19,000 

249,000| 

12,000 

10,0001280,000 

*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  23  were  125,000  cantars  and  the  shipments  to  all  Europe 
19,000  bales. 

Manchester  Market, — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both 
yarns  and  sheetings,  and  that  the  demacd  in  each  caee  is 
poor.  We  give  the  prices  for  to-day  below,  and  leave 
tho-'e  for  previous  weeks  of  this  and  last  year  for  com- 
parison : 


Deo.21 

"   28 
Jan.   4 


1888-89. 


32»  Cop. 
TwUl. 


d. 


d. 

779 

778 

Il|7i6,e-a87u, 
18,7i5iea87ie 
25|7i5]e«8'',« 


3H  tb$. 
Shirtings. 


d.  B. 
0  ®7 
0    ■a7 

0  a7 
019*7 

1  87 
1    ®7 


d. 

1 
1 
1 
II3 

1>2 

11a 


Oott'n 
Hid. 
Uplds 


d. 

5% 

538 
538 

51a 

59i« 

513 


1887-88, 


32«  Oop. 
Twist. 


d.         d. 

7«8  ®8>4 
74t  «83e 

7\  ®838 
713l6®87,6 

7i3,„a87i, 

7l3,8«87,i 


8I4  lbs. 
Shirtings. 


d.      a. 
9   ■a7 

5  101437 
5  10i9»7 
5    9    ®7 

5  9    37 

6  9    a7 


iful. 
XTpld* 


d. 

5ll|« 

5»8 
5»8 


Exports  of  Cotton  Goods  prom  Great  Britain. — Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  December  and  since  October  1  in 
1838  and  1887,  as  compiled  by  us  from  the  British  Board  of 
Trade  returns.  It  will  be  noticed  that  we  have  reduced  tho 
movement  all  to  pounds. 


lamAlhread. 

Cloth. 

Tbtol  of  AU. 

1889. 

1887. 

1883. 

18S7. 

Yds. 
409,967 
425.565 

455,815 

1888. 

1887. 

1888. 

1887. 

October 

NoTember... 
December... 

Lbs. 
26.010 
22,037 
22,16fl 

LI». 
24,234 

25,749 
24,9fiS 

Tela. 
462,527 
435,840 
398.860 

Lbt. 
84,090 
79.241 
72,.'i2a 

Lbt. 

74.539 

77,376 

82,875 

Lbt. 
110.106 
101.281 

94,686 

306,073 

Lbt. 

98,773 
103,125 
107,838 

Tot.Ut  (|uar. 

70,2131  74.946:1,297,227 

I.a91,')17'233,860  234,790 

309,736 

878 
5,066 

311.715 

-iaodry  artlcl 
Total  OXD 

5,668 

orta  cot 

ton  ma 

nufactarc 

« 

316.143 

The  foregoing  shows  that  there  has  been  exp.7rted  from  the 
United  Kingdom  during  the  three  monthi  311,715,000  lbs.  of 
manufactured  cotton,  against  316,143,000  lbs.  last  year,  or 
a  decrease  of  4,428,000  lbs. 


Bombay   Company's   (Limited) 
21  furnishes  the  following  con- 


East  India  Crop.— The 
Cotton  Report  of  date  Dec. 
cerning  cotton  : 

The  reports  from  all  the  cotton  districts  continue  ^ood,  and  the  flne 
weather  uow  gtenorally  prevalent  Is  favorable  for  the  picking  of  the 
crop>'.  The  Broaoli  season  promises  to  be  unusually  early,  anil  arrivals 
111  ly  be  expoctfd  in  .January,  ihouKb  not  to  any  great  extent.  Tho 
piaata  are  rapidly  ripenlni;  iu  the  Dliollera  districts,  and  picking  luu 
partially  begun.  It  soums  likely,  if  uo  unfavorable  weather  iatorvenes, 
thit  this  orojs  regarding  which  such  anxiety  was  felt,  may  after  all 
compare  favorably  with  last  year,  both  aa  regards  quautity  and  quality. 

Cotton  Supply  and  Consumption  in  Europe,— By  cable 
we  have  received  the  substance  of  Mr.  Ellison's  first  of  Jan- 
Uiry  cotton  review,  and  in  our  editorial  columns  give  the 
results  and  some  suggestions  respecting  them. 

Jute  Butts,  Baooing,  &c.— Oily  a  moderate  inquiry  la 
reported  for  bagging,  and  the  lower  figures  quoted  do  not 
seetn  to  tempt  buyers  into  any  large  purchaser.  Sellers  are 
quoting  7i^g9^c.,  aa  to  quality,  but  it  is  reported  that  these 
hgures  have  bean  shaded.  Some  business  is  reported  iu  j ate 
buttd,  on  the  basis  of  2®2%c.  for  paper  grades  and  2>^@8^0. 
for  bagging  qualities. 
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289 

301 

1,084 

186 

461 


SHiPPisa  News.— The  exports  of  cotton  from  the  Uniieo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
117,908  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  ertxirts  reported  bv  telegraph  and  published  in 
the  Chronicle  last  Friday.  "With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balei. 
Hbw  YORK— To  Liverpool,  per  steamers  Bellaurs,  4,499 — Cel- 
tic, 1,856.. ..City  of   Chester,   1,764. ...Gallia,  2,247....  ,„,^^ 

Lake  Huron.  2,264. ...Nevada.  1,135 ^X'Z^K 

To  Hull,  per  steamer  Buffalo,  3,363 3,363 

To  London,  per  steamers  Helretia,  963.. ..Tower  HUl,  37...      1,00() 

To  Havre,  per  st«amer  La  Gascogne,  991 991 

To  Bremen,  per  steamer  Werra,  100 100 

To  Hamburg,  per  steamer  Sorrento  (additional),  2S9 

To  Amsterdam,  per  steamers  Leerdam  (additional),  192 

Mars,  199 

To  Antwerp,  per  steamers  Hermann,  384 — Noordland,  700 

To  Stettin,  per  steamer  Gotliia,  185.. 

To  Genoa,  per  steamers  Alsatla,  150...  Pontiac,  311 

ITbw  Okleans— To  Liverpool,  per  steamers  Albany,  6,551 

Cadiz,  6,205. ...Castillano,  4,538. ...Franoesca,  6,669.... 

West  Indian,  2.749 26.712 

To  Havre,  per  steamers  Marseille,  6,840 — Sumatra,  5,230.  12,070 

To  Bremen,  per  steamers  Annie.  3,357 Norfolk,  3.855...      7,212 

To  Antwerp,  per  steamers  Marseille,  1,050 Tenlers,  2,478     3,526 

To  Salerno,  per  brig  Marietta,  1,148 1,148 

Mobile— To  Liverpool,  per  steamer  Creiehton,  4,361 4,3t>l 

Bavannah— To  Bremen,  per  steamer  Bellini,  4,751 4,751 

To  Barcelona,  per  steamer  Engineer,  1,800 1,800 

Cbaklestos— To  Bremen,  per  steamers  Avalon,  6,491 Brem- 

ena,  2,775 9,266 

OAtVESTON— To  Liverpool,   per  steamers   Ducliess,   4,800 

Mayaguez,  2,0l:< per  brig  Cortez,  1,034 7,847 

To  Havre,  per  bark  Slier,  1,515 1,515 

To  Bremen,  per  steamer  Birch,  4,150 4,150 

To  Gottenburg,  per  bark  Mustang,  1,161 1,164 

Boston— To  I,iverpool,  per  steamers  Bulgarian,  2,681 Michi- 
gan, 2,357. ...Pavonia.  1,022 6,060 

To  Halifax,  per  steamer  Worcester,  66 66 

To  Yarmouth,  per  steamer  Yarmouth,  100 100 

Baltimore— To  Liverpool,  per  steamer  Nova  Scotian,  1,348 1,348 

To  Rotterdam,  per  steamer  Mozart,  514 514 

To  Antwerp,  per  steamer  Gothenburg  City,  588 588 

Pmladelphia— To  Liverpool,  per  steamers  Lord  Cllve,  1,312 

...  Pennsylvania,  789 2,101 

Total 117, i03 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

r.  ':  AVw'p,  BUonOf 

Amsler-  O.tiea-  Genoa 
B''em.<£  dam     burg       aiid 
Ham-     and      and        Sal- 
burg.  Kdain.  ate  tin.  erno.       Tata'. 
3e9        391     1.249        481     21,6u9 

7,212     3,526    1,148    50,668 

Mobile 4,361    4,361 


Bulldl 
Liver-    Lon- 
pool,     don.   Savre. 
Hew  York..  13,765    4,363       991 
N.  Orleans.  26,712    12,'j70 


Savannah.. 

Charleston 

Galveston..    7.847    1,615 

Boston 6.060    

Baltimore. .    1.348 ...... 

Fhil'delph'a    2,101    


4,751 
9,266 
4,150     1,164 

'.'.'.'.'.'.     "514    "588 


....     1,800 


6,551 
9.266 
14,676 
6,226 
2,450 
2,101 


Total 62,194  4,363  14.576  25,768        905-    6,527    3,409  117,908 

Included  In  the  above  totil  from  Boston  are  66  bales  to  Halifax,  and 
100  bales  to  Yarmouth. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates  : 
OAt-VBSTON— For  Bremen- Jan.  19— Steamer  Queen,  4,625. 

For  Vera  Cruz- Jan.  17— Steamer  Whitney,  1,101. 
Nbw  Okleans— For  Liverpool- Jan.  18 -Steamers  Gallego,  5,602;    In- 
ventor, 4,994 Jan.  19- Steamer  Federico,  5,143 Jan.  22— 

Steamers  Bellenden,  ;  Haytien, . 

For  Bremen-  Jan.  22— Steamer  City  of  Lincoln, . 

For  Genoa— Jan.  18-Steamer  Austerlitz,  4,243. 
For  Salerno- Jan.  21— Bark  Orsola,  1,647. 
WiLMixoTos— For  Livei-pool- Jan.  18-8teamer  Dartmore,  5,100. 

Boston— For  Liverpool- Jan.  16-8teamer  Bavarian,  3,149 Jan  18— 

Steamer  Samaria. . 

For  Halifax— Jan.  19— Steamer  Worcester,  135. 
For  Yarmoulh- Jan.  22— Steamer  Dominion,  63. 
Baltimore— For  Liverpool— Jan.  16-8teamer  Nessmore,  3,717. 
I  For  Loudon— Jan.  18— Steamer  Maine,  150. 
For  Bremen— Jan.  19— Steamer  Main,  1,101. 
Pbiladklpuia— For  Liverpool- Jan.  22— Steamer  Lord  Gough, . 

Below  we  give  aU  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. 
ESCALOSA,  steamer  (Br.)- About  1,800  bales  of  cotton,  damaged  by  tire 
' .     and  water  from  steamer  Kscalona,  which  put  into  St.  Ji>hn:<,  N  F 

•wtih  her  cargo  on  lire,  while  on  a  voyage  from  New  Orleans  lor 

Bremen,  and  which  arrived  at  her  destination  Deo.  28,  will  be  sold 

at  auotion  on  Jan.  20. 
Toi.Eoo,  steamer  (Br.)— Several  bales  of  cotton  from  steamer  Toledo 

from  New  Orleans,  were  on  Are  Jan.  16  at  a  <iuay  at  Liverpool' 

The  Ure  was  extinguished. 

Cotton  freights  the  past  week  have  been  as  follows  : 


Satur. 

Man. 

Tuts. 

Wednes. 

Thurt. 

J^. 

Liverpool,  steam  d. 

7„„®15jj 

■»32 

'»2 

"64 

'^84 

"64 

OovlaGl'sg'w.d. 



-... 

Havre,  steam e. 

'is 

'16 

hi 

^ 

>3 

»a 

Do      sail e. 

..-, 

.... 



Br«men,  steam     c. 

Jfi^^ie 

Is 

•s 

^ 

la 

^ 

Do     via  Lcithd. 

.... 

.... 



Hamburg,  steam .c. 

»8®'l8 

38 

% 

38 

^ 

•a 

Do  via  London  d. 

.-.. 

.... 



Amst'd'm,  steam,  c. 

52V 

62  V 

521s* 

52  V 

52is* 

521s* 

Do  vlaLondon.d. 

.... 

.... 



Beval,  steam d. 

"sa 

»3» 

"32 

»8S 

»32 

'sa 

Do     sail d. 

---. 

..>• 

«... 

Ba]^oelona,steam  d. 

38 

38 

38 

38 

38 

3a 

Genoa,  steam . . .  d. 

'is 

^U 

0.0 

»ie 

"la 

^16 

Trieste,  steam... d. 

18 

38 

3e 

38 

38 

Antwerp,  steam  d. 

'aa 

"m^Tj, 

"643733 

■'3. 

'sa 

Taa 

Liverpool. — By  cable  from  Liverpool  we  have  the  foUow- 
ing  statement  of  the  week's  sales,  stocks,  &c.   at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. .. 

Bales  American 

Actual  export..-...-...-..—... 

Forwarded - -...-. 

Total  stock— Estimated 

Of  whloh  Amerloan— Estlm'd 

ratal  Import  of  the  week 

Of  whloh  American 

mount  afloat 

Of  which  Amerloan 


.Ton.  4.      ,7an.  11.     .Tan.  18.     /an.  25. 


42.000 
3,000 


36,(»0 
8,000 

69,000 
6KO,000 
551,000 
107,000 

88,000 
271,000 
250,000 


78,000 

4,000 

4,000 

67,000 

15,000 

84,000 

710.000 

590,000 

148,000 

125,000 

203,000 

185,000 


88,000 
2,000 
6,000 

67,000 

11,000 
105,000 
714.000 
583,000 
120,000 

93,000 
184,000 
156,000 


65,000 

2,000 

4,00O 

64,000 

7,000 

97,000 

706,000 

586,000 

96,000 

89,000 

171,000 

135.00O 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  2,5  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Jfonday. 

Tueiday. 

Wedna. 

Thursday. 

Friday. 

Market,    ) 
12:30  P.M.  ] 

Mld.Upl'da. 

Bales 

Spec.  &  exp. 

Firm. 

59l8 

12,000 
1,000 

Freely 
offered. 

12,000 
1,000 

Qnlet  but 
steady. 

5»ie 

10,000 
1,000 

Freely 
offered. 

513 

10,000 
1,000 

Steady. 

10,000 
1,000 

Dull  and 
easier. 

8,000 
500 

Futures. 

Market,    \ 

12:30  P.M.3 

Market,    { 

4  P.M.      { 

Steady  at 
1-64  de- 
cline. 

Very 
steady. 

Steady  at 
1-64  dec. 

Steady. 

Barely 

ntnady  at 
1-64  dec. 

Steady. 

Quiet  at 
2.64  de- 
cline. 

Steady. 

Steady. 
DuU. 

Quiet  at 
partlallT 

1-04 
decline. 

Quiet  and 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated . 

I^TAc  prict*  art  given  in  penee  and  6Uk$  thus:  S  63  mtan* 
6  63  64d.,  and  6  01  meoTis  6  l-64d. 


Sat.,  J 

an.  19. 

niaa.,  J 

an. 

21. 

Tnes.,  Jan. 

2'A. 

Open 

B<«k 

Um. 

CUM 

d. 

Open 

Blgh 
d. 

Lovi. 

Clot. 

Open 
d. 

Bidk 

Low. 

CIM. 

i. 

d. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

January .... 

BS5 

635 

6  35 

6  35 

833 

5. S3 

832 

6  82 

6  34 

634 

634 

684 

JaD.-Feb. .. 

5  84 

6  34 

5  34 

6  84 

6  82 

SSI 

8  31 

6  31 

6  31 

8  32 

6  31 

iSi 

Fab.-March 

5.'!2 

6  32 

6  82 

6  32 

6  31 

631 

6  30 

680 

8  31 

8  32 

6  31 

8  82 

Mar.-April . 

B32 

532 

682 

6  82 

630 

8  3) 

630 

6  80 

680 

6  31 

630 

6  SI 

April-May.. 

S32 

6  Si 

6  82 

6  33 

6  30 

5  30 

B!!0 

880 

680 

6  81 

630 

5  81 

May-June.. 

sss 

633 

6  83 

633 

6  31 

6  31 

BSl 

8  31 

631 

8  32 

6  31 

638 

June-July.. 

BS4 

6  24 

6  34 

6  34 

882 

6  3j 

8  32 

8  32 

632 

633 

682 

6  83 

July-AuK... 

S3B 

5  86 

6S5 

636 

633 

6  33 

833 

B33 

632 

6  34 

6  33 

834 

Aug.-3ept.. 

534 

684 

634 

6  34 

6  32 

8  32 

8  81 

8  32 

6  31 

6  32 

6  31 

6  as 

Wednes.,  Jan. '.23. 

Thore.,  Jan.  34. 

FrI..  Jan.  25. 

Op<n 

Low. 

ClOfc 

Op«n 

Bigh 

Low. 

OUa. 
d. 

Open 

Bigh 

Low. 

ClO*. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

January 

8  81 

6  31 

6  31 

6  31 

6  32 

6  32 

8  31 

6  32 

5  33 

632 

5  31 

8  31 

Jan.-Feb.  .. 

6iV 

6  30 

B29 

B30 

6  30 

630 

620 

6  29 

6  29 

6  29 

6  29 

82» 

Feb.- March 

6  28 

629 

6  28 

629 

619 

829 

6  2J 

629 

5  29 

629 

5  28 

6  29 

Mar.-Apill . 

6  28 

6  29 

n28 

6  29 

6  28 

6  28 

6  28 

628 

628 

629 

828 

6  28 

April-May.. 

628 

6  28 

B28 

6  28 

6  28 

628 

6  28 

6  28 

628 

628 

628 

6  28 

May-June.. 

6!9 

629 

629 

B29 

628 

6  29 

628 

629 

828 

6  29 

8  28 

629 

Jane-July.. 

6  30 

6  30 

6  30 

BSO 

629 

e«o 

820 

6  29 

6  30 

630 

8  29 

630 

July- Auk... 

6  31 

6  SI 

6  31 

6  81 

630 

6  31 

6  30 

6  80 

6  31 

6  31 

6  SO 

6  81 

Aug.-Sept.. 

6  28 

630 

5  20 

6  30 

629 

8  29 

8  29 

629 

6  29 

6  29 

629 

6  29 

B 

R 

E 

A  I 

)  s 

T 

u 

F  F 

'  s 

I 


Fbidat,  p.  M..  Jan.  25,  1858. 

The  market  for  flour  and  meal  was  dull  and  drooping 
early  in  the  week,  in  sympathy  with  the  course  of  the  grain 
market;  but  with  production  at  high  co^t  and  now  kept 
within  narrow  limits,  holders  were  aisle  to  maintain  values, 
refusing  to  make  the  concessions  necessary  to  induce  buyers 
to  come  forward,  and  bringing  business  nearly  to  a  standstill. 
To,-day  the  market  was  firm  but  quiet;  local  dealers  were  in- 
clined to  make  rather  better  bids. 

The  wheat  market  was  almost  panicky.  The  bulls  lost  con- 
fidence and  began  to  unload  their  holdings.  The  bears  bad 
the  courage  to  eell  for  the  decline  and  the  downward  course  of 
values  was  not  arrested  until  Thursday  morniag,  when  options 
for  May  touched  97%o.,  from  which  there  was  a  recovery,  not 
without  frequent  fluctuations,  until  the  market  closed  at 
99%c.  for  May,  and  No.  3  red  winter  sold  at  961^(3963^0. 
afloiC  for  local  milling,  with  very  little  offering  at  these 
figures.  Crop  proepacts  have  been  improved  by  a  fall  of  snow 
iu  the  Northwest. 

DAILT  CLOSISO  PRICES  OF  NO.  2  RED  WHTTEK  WHEAT. 
Sat. 

February  delivery c.    flS'* 

March  delivery 0.    1)9^3 

Maydellvery  o.l  02ie 

Jane  delivery o.l  01% 

July  delivery c.     i»8's 

December  delivery o.    97^ 

Indian  corn  is  lower  for  the  medium  and  bi;tter  grades, 
while  the  low  grades  have  ruled  comparatively  steady.  There 
was  early  in  the  week  a  great  pressure  to  sell,  but  in  the  past 
day  or  two  the  offerinKs  are  less  liberal.  As  prices  gave  way, 
tae  export  business  was  more  active,  but  the  recent  effort  10 
Buppoit  vaiuis  has  chtcked  shipments.    To-day  the  sales  em- 


ifon. 

Tuei, 

Wed. 

Ihurt. 

Fn. 

97% 

oe"* 

9118 

9433 

95% 

99 

97% 

95ifl 

95% 

96% 

101% 

100>« 

98  >4 

98% 

9938 

101  la 

ItOHi 

9Sia 

98=8 

99»8 

98=8 

9758 

95>4 

9513 

963g 

97% 

98 

95 

95 14 

96 

Jmsvaxt  M,  1880.] 
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braced  steamer  No.  2  mixed  at  41^@4aHc.  in  elevator  and 
delivered  ;  No.  3  mixed,  40@40Jio.,  In  elevator,  and  choice  old 
No.  8  at  45>i@  45^0.  delivered. 

Dxn.T  CLOSIMO  PRIOIS  OF  RO.  2  MtZXD  OOBK. 


Bat. 


Mm. 
44H 
45  >4 
45>a 
49!^ 


Tuet. 
43Hi 
44  «8 
4510 
45 


Wed. 

43^ 
443g 

45^ 


Thur$, 

43-'9 

4478 

45>3 
45^8 


435t 
44\ 

4538 

45>4 


February  dell  very o.  44  »b 

March  delivery o.  45»» 

April  delivery ....o.  .... 

M^y  delivery .*.o.  45^ 

Oats  have  been  without  decided  feature,  and  the  fluctua- 
tions in  values  were  within  narrow  limits.  A  downward 
tendency  in  values,  due  largely  to  sympathy  with  corn,  was 
arrested  yesterday,  and  the  market  to-day,  thouRh  quiet,  was 
steadier, 

DAILT  OLOBINO  PEIOM  OF  HO.  2  MIXBD  Oi.T8. 

aat.       Hon.      Tue*.      Wed.     Thuri. 

Febmary  deUvery o.    32  Sl'^a       3i;«       31%       81i|. 

March  delivery o.      ....         •---        "l?*        31;°8       31^ 

May  delivery... o.    32\       32%       32»a       3238       8213 

DAttT  CLOSmO  PKICES  OF  SO.  2  WHrTB  CATS. 

Sat.      Hon.      Tuet.      Wed.    Ihuri. 

February  doUvory o.    34\       34^        34Vi      34ia       SJ's. 

March  deU very o.    35  3519        313t      34»g      3433 

Rye  is  dull  and  entirely  nominal.  Barley  has  sold  fairly  at 
about  steady  prices;  terms,  however,  were  often  withheld. 
Buckwheat  has  declined  and  is  still  dull. 

The  following  are  the  closing  quotations: 

FLOOS 

Sonthem  bakers'  and 


31% 

32 

32% 


Fri. 
34  3g 
34<>8 


nne «  bbL  ?2  25»$2  85 

BnpOTfine 2  65»  3  45 

Spring  wheat  extras.  3  30»  3  75 

Hliui.olearand8tra't.  4  30»  5  75 

Winter  Bhinp'g  extras.  3  409  3  85 

Winter  XX  and  XXX.  4  00«  5  50 

PatenU 5  50*6  85 

Bonthem  super* 3  009  3  45 

Matli'n  eom.  extras 


Wheat—  0. 

Spring,  per  bosh...  90 
Bprlng  No.  2....^.1  05 
Bed  winter  No.  2. . .    95 

Bedwtnter 87 

White 90 

Cora— West'n  mixed.    37'a  » 
West'n  mixed  No.  2.    43  ^  » 

Bteamer«o.2 4114a 

Western  yellow....    40    ■» 

Western  whlta 40    a 

Bouthemwhlte ® 


3  50»  4  00 

OBAn, 
c.      Bre 

«125 
«108 
9  97 
•  105 
105 

45 

45 

42''8 

45 

45 


family  brands $4  259  5  00 

Bye  flour,  superfine..  3  lO'a  3  40 

Fine 2  50»  2  90 

Corn  meal — 

Western,  &o 2  759  3  00 

Brandywlne _    3  00»    . 

Buckwheat  flour,  per 

100  lbs. 2  059 


0. 


Western »  bn.  57 

SUteife Jersey 60    9 

Oats— Mixed 29>a9 

White 31    9 

No.  2  mixed 31>49 

No.  2  white 34149 

Barley— Cnada  No.l  88    9 

Canada  No.  2 84    9 

Two-rowed  State..  78    9 

8ix-rowedState....  82    9 

Buckwheat 57    ® 


2  15 


a. 

59 

63 

33 

38 

32  Vl 

35  >i 

90 

86 

80 

85 

60 


The  movement  of  breadstuflfs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
Yoik  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Jan.  19,  1889. 


ItettlpU  at— 

now. 

BMj.lMIbi 

OUOtwo 

65,683 

MUwaakee.. 

35,567 

DBlath 

5,500 

Mlnneapolli, 

Toledo 

2J88i 

Detroit 

8,183 

Olsveland. . 

5.103 

BU  Louis 

15.204 

Psorta 

2,725 

Totwk.'B9. 

l»4.29e 

Samewk.'SS. 

128.9991 

Bsmewk.-S?. 

187.533 

mnct  Aug.  1. 

188^9  

9.145.492 

1867-S 

6.128.151 

1868-7  

6,357.509 

Wheat. 


Com. 


Btuh.SOib 
992,272 
81,22a 


Bwh.<SOlbr 

09.809 

83,060 
107.931 
240.7i!0 

39.412 

42,375 

43.253 

1S.600 

13,500 

697,600      2,191,919 

721.088      1,051,&«8 

1,02»,»2S      1.586,416 


55.141 

3lJ,375 

9.896 

1,087,215 

270,700 


60.563,166 
73.198.553 
62.382  519 


61,496,201 
45.183.069 
48,386.731 


Oatt. 


Biuh.32  Ihn 
530.188 
46,000 


5,430 

22,010 

18341 

115.950 

158,000 


903,420 

871.172 

1.076,598 


Barlejj. 


Bush.48  lb 
318.371 
219,850 


4.790 
17,743 
3.243 

59.400 
13,6DC 


636,504 
338.858 
480,552 


47.045,637  18,120.779 
40.S94.79S  16.887320 
86,972.640    16.450,611 


Bv« 


Bu.  56  Ibi 

22.446 

3,040 


711 

635 
4.400 
9.850 

42,582 

4.769 

28,374 

8,796,718 
1,212.716 
1,367,219 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  19,  1889.  are  shown  in  the  annexed  statement: 


Mxportt 
fromr— 

Wheat. 

Corn, 

Flour. 

OaU. 

Sye. 

Feat. 

BTewTork 
Boston. .. 
Portland. 
Montreal. 
Phlladel . 
Baltlm'ie 
N.Orl'ns. 
K.  News . 
Elohm'd . 

Bufh. 
16,027 

26',390 

Bush. 
9C2.860 
140,373 
16,969 

137',20d 
766,015 
177,665 

Bbl$. 
62.B17 
27,988 
680 

2,143 

15,367 

695 

slsoo 

Bush. 
1,525 

Bu$h. 

Btuh. 
9,840 

38i883 

Tot.    Wk. 

B'me  time 

1888.  .. 

42,417 
381,551 

2.201,082 
427,713 

112,990 
267,697 

1,525 
984 

48,723 
13,006 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
■t  the  principal  points  of  accumulation  at  lake  and  seaboatd 
porta,  and  in  transit  by  water,  Jan,  19,  1889  : 

Wheat, 

Itfith. 

9,024,719 

152,000 

1.000 


In  store  a<— 
Hew  York.... 

Do    atloat... 

Albany 

Bnflalo 8,285,833 

Do    afloat 

OklMKO 4,562.055 

Milwaukee 1,045,5<14 

Dnlntk 1,163,822 

Toledo 1,881,455 

Detrott 857,778 

Oswego 

■iiiOuU....  .....  3,299,099 


Com,         Oatt, 
buth.        btuh. 
4,114.157  1,812.483 
66,400     179,200 
39,700     119.000 


268,898       37,»36 

80,000 

2,115,767  3.473,183 


12,428 

4.573 

251.101 

52,718 

65.000 

2,537,320 

130,000 


26.1  60 

41,404 

53,297 

9,079 


578,080       87,158 


Rye, 

bv^h. 

126,497 

18,500 

22.500 

77,737 

82l'59i 
263,225 

36"306 
6,313 


Barley, 

buth. 

180,582 

77,000 
100,3.50 
476,220 


190,072 
220,911 


66,00:? 
410,000 
162,568 


Olnotnnatl 

Boston 

Toronto.... 

Montreal 

PUladelphUk ... 

Peoria 

Indianapolis 

Kaiuas  City 

Baltimore 1 

MlnneaimUs 7, 

St.  Paul 

(ta  Mississippi. 


WAeal, 

buth. 

76,000 

28.597 

107.030 

SS6,560 

488,571 

123.774 

840,519 

23.5.016 

,446,320 

,631,178 

290,000 


Com, 

buth. 

4,000 

519,322 

39^538 

466,786 

9.295 

23  000 

186,391 

2,113,007 

3,310 


OaU, 

biuh. 

13.000 

670.389 

8000 

23,5)»4 
182,995 
442.314 

63.854 
282.980 
115,866 
162,977 


buth. 


Barlftf 
uth. 


buth 
95,000   98.000 
1,73«   30,313 

203,494 

43,861. 


88.231 

S.882 

11,629 

19,964 


263,000   79,500 


121,771 


2,1M 


rot.  Jan.  19,  '89.  36,506,870  13,235.699  8,395,027  1,684.261  2,304,214 
ryit.  Jan.  12, '89.  S7,lim.541  11.842.212  8.434,108  1,687.251  2. HI  1,884 
Tot.  Jan.  21, '88.  42,361,250  6,677,0:14  5.590,309  311,015  2,994.916 
rot  Jan.  22.  '87.  61.9fi4..599  16.404.949  4,774.228  444,227  2.420.235 
rot.  Jan.  2  '80.  55,969,744      8,555,812  2,751,128     756,369  2,082,067 


THE   DRY   GOODS  TRADE. 

Nbw  Tobk,  Friday  P.  M.,  Jan.  25, 1S89. 

There  was  a  moderately  large  movement  in  dry  goods  during; 
the  week  under  review,  current  transactions  and  deliveries 
on  account  of  back  orders  having  reached  an  important  ai;gre- 
gate  amount.  The  demand  for  domestic  cotton  goods  was  irreg- 
ular, staple  sorts  having  been  more  or  less  quiet  in  first  hinds, 
while  fancy  fabrics  adapted  to  the  spring  trade  were  fairly 
active.  In  men's-wear  clothing  woolens  of  domestic  manu- 
facture there  was  a  considerably  enlarged  business,  very  fair 
orders  for  heavy  goods  having  been  placed  with  the  commis- 
sion houses.  Foreign  goods  were  a  trifle  more  active  in 
importing  circles,  but  transactions  were  largely  restricted  to 
making  deliveries  of  spring  and  summer  fabrics  in  execution 
of  importation  orders  placed  some  time  ago.  The  jobbing 
trade  was  of  fair  average  proportions  for  the  time  of  year,  but 
no  real  animation  in  this  department  is  anticipated  until  the 
fore  part  of  next  month.  Tne  feature  of  the  week  was  an 
advance  in  the  price  of  printed  calicoes,  which  has  been  found 
neces«ary  because  of  the  steady  appreciation  of  printing 
cloths,  and  the  exceptionably  strong  statistical  position  of  the 
market  for  the  latter. 

Domestic  Cotton  GtoODS. — The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  Jan,  23  were  4,850  packages, 
valued  at  |260,477.  These  shipments  include  1,967  to  Soutk 
America;  1,400  to  China;  740  to  the  West  Indies;  198  to  Caatral 
America;  150  to  Hodeidah;  142  to  Europe;  lal  to  Mexico;  49 
to  British  North  America;  40  to  British  Guia/ia;  30  to  British 
Honduras,  and  15  to  all  other  countries.  Sines  Januiry  1  the 
exports  aggregate  9,171  psckagrs,  valued  at  $526,182.  Of  this 
total  South  America  has  bad  3,765  packages,  covering  a  value 
of  |323,6"6,  and  to  China  the  shipments  have  been  2,000 
packages,  valued  at  $83,763.  For  the  similar  p?riod  of  1833 
the  exports  to  all  ports  reached  13,790  packages,  valued  at 
$787,700,  China  taking  7,090  packages,  of  tha  valua  of  $333,- 
848,  while  South  America's  proportion  was  2,054  packages, 
valued  at  $140,123.  The  shipments  for  the  corresponding 
time  in  1887  were  9,525  packages,  and  in  1836  were  14,856 
packages.  The  demand  for  staple  c  )tton  goods  at  first  hands 
continued  light  and  the  main  features  of  the  market  rem  tin 
unchanged.  Stocks  of  plain  brown  and  bleached  cottons  are 
in  good  shape  as  a  rule  and  prices  are  generally  steady,  but 
there  was  rather  more  press-ure  on  the  part  of  agents  to  sell 
some  descriptions  of  colored  cottons,  and  price  concessions 
were  offered  in  some  cases  in  order  to  reduce  accumulations. 
Print  cloths  were  in  good  demand,  and  the  market  closed  very 
strong  on  the  basis  of  4c.  for  64x64s,  "  spots  "  and  "  futures  to 
April,"  and  3  9  16c.  for  56x60s.  Stocks  last  Saturday  and  for 
the  three  previous  years  were  as  follows  : 

18S9.  1888.  1887.  1886. 

Stock  of  Print  Otothi—        Jan.  19.  Jon.  21.  Jan.  22.  .Tan.  23. 

Held  by  Providence  manul'rers.     1,000  28,0i0  84,000       76.000 

Fall  River  manufacturers None.  8,000  30,000       23,000 

Providence  speculators None.  15,000  42,000  259,000 

Outside  speculators  (est) None.  2,000  30,000       30,000 

Total  stock  (pieces) 1,000       53.000     186,000     398.00O 

Prints  were  in  active  demand,  and  the  best  fancy  makes 
have  been  advanced  to  7c.,  though  with  increased  discounts. 
Printed  and  woven  cotton  drees  fabrics  continued  in  good  re- 
quest, and  there  was  a  eteady  movement  in  wbiie  goods, 
quilts  and  table  damasks. 

Domestic  Woolen  Goods. — Heavy  clothing  woolens  were 
more  active  in  the  hands  of  the  mill  agents  ;  very  fair  orders 
for  cassimeres,  worsted  suitings  and  trouserings,  kereeys, 
overcoatings,  &c. ,  having  been  placed  (for  later  delivery)  by 
wholesale  clothiers.  Opening  prices  for  heavy  woolens  are 
about  the  same  as  last  year,  and  this  fact  is  suggestive  of 
slim  profits  to  manufacturers,  owing  to  the  heavy  advance  in 
wool  and  yarns  which  has  lately  taken  place.  Light  weight 
cassimeres,  suitings,  &c.,  continued  to  move  in  fair  quantities 
on  account  of  back  orders,  hut  new  business  in  this  connec- 
tion was  by  no  means  active.  Heavy  satinets  were  in  fair 
request,  but  doeskin  jeans  ruled  quiet,  and  there  was  only  a 
light  hand'to-mouth  demand  for  flanm^  Is  and  blankets  becaose 
of  the  unseasonahle  mildness  of  the  weat'ier. 

Foreign  Dry  Goods. — Although  there  has  been  some  irreg- 
ularity in  the  demand,  a  fair  distribution  of  foreign  goods 
was  made  by  importers  and  large  joobers,  and  there  are  in- 
dications of  a  more  active  business  in  the  near  future.  Silks 
have  displayed  more  animation,  and  there  was  a  very  fair 
movement  in  dress  goods  on  account  of  importation  orders. 
Foreign  fabrics  of  a  staple  character  remain  firm  in  price,  and 
'  stocks  are  in  good  shape  as  a  rule. 
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tf;auafllan  and  WaviiQU  jBaufes  vluA  mnU&xs, 


CANADIAN. 


Bank  of  Montreal. 

[B8TABLISHKD  1818.] 

CAPITAL,  Paid  In    -    •    812,000,000  Gold 
•DRPLCS     ...      -    86,000,000  Gold 

Hod,  Sir  DONALD  A.  SMITH,  President. 

W  J.  BUCHANAN,  General  Managei) 

JVJSW  YORK  OFFICE: 
Ho:  69  &  61  TTALI.  STREET, 

WALTBK  WATSON.  >i„i,t, 
ALKI'B  LANS,  1  AB*""- 

Bay  and  leii  Sterling  and  ContVfiital  KxobanKe 
and  Cable  Tranafera ;  grant  Commercial  and  Travel- 
as'  Credit*,  available  In  anr  part  of  the  World; 
■toe  drafti  on,  and  make  oollectlons  In,  Chicago 
■Bd  thronghont  the  Dominion  of  Canada. 

Iiondon  Ofllce.  No.  23  Abcbnrcli  Lane. 


Imperial  Bank  of  Canada. 

QAPITAL   (paid  up)        -      •        81,.'i00,000 
BCKPLDS      -      .....     600.000 

H.  B.  HOWLAND,  Pres't.      T.  R.  MBRRITT,  V.-P. 

D.  R.  WILKIB,  Cashier. 

HEAD  OFFICE,  TORONTO. 

BRANCHES  IN  ONTARIO.— Essex  Centre,  Fergus, 
«hUt,  Injfersoll,  Niagara  Falls,  Port  Colborne,  St. 
Catharines,  St.  Thomas,  Toronto  (Tonge  St.  Br.), 
Welland,  WoodstoctE. 

Branches  in  Northwest— Winnipeg,  Brandon, 
Calgary,  and  Portage  la  Prairie. 

iaoX^a'r"aeYt?sTios.|    ^fSn^SS^I^A'i 
Wnqaet's  Bank,  limited.  I    «ank  of  montreai. 
Collections  promptly  made  in  any  part  or  Canada. 
Drawers  ol  Sterling  Exchange. 


AGENCY    OF    THE 

Bank 

or 

British  North  America. 

No.    63    IVAIili    STREET. 

Bay  and  sell  Sterling  Bzchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia  and  San  Fran- 
•Uco. 

CIRCUIiAR  NOTES  issued  in  Pounds  Ster- 
Ung,  available  In  all  parts  of  the  world.  COM. 
HERCIAI.  credits  issued  for  use  in 
iorope,  China,  Japan,  East  and  West  Indies  and 
the  Brazils,  Klver  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
■oted. 

D.  A.   MCTAVISH. )  ,„„„,. 
H.  8TIKEMAN.        [Agents. 


FOREIGN. 


FOREIGN. 


^Heinemann  &  Co., 

62  Gresham  Honse,  £i  C, 


L.ONDON. 

Ssllell  aooonnts  and  agencies  of  Banks,  uatlwayi 
Corporations,  Firms  and  IndlTldnali  opoi 
favorable  terms;  also  orders  for  the  pur 
ohase  and  sale  of  Bonds,  Shares,  Ac  Ao.  oi 
the  Stock  Exchange. 

iMoroU  allowed  on  Deposits,  subject  to  ao-daii 
light  drafts,  at  Bank  of  England  rat«,an<> 
one  per  cent  below  that    rate  snbjeot 
demand  drafts. 

negotiate  Railway,  State  and  City  Loans. 


The  Bank   of   Australasia 

(Incorporated  by  Royal  Charter,  1835.) 
No.   4  Thrcadneedle  Street,    London. 

Paid-up  Capital,  £1,800.000:  Reserve  Fund,  |800„. 
SS;rS,r?ri:(&o!,a"'"^  "'  Proprietors   under  the 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
^iiaand^ew  Zealand.  Hill.,  ncKotiatod  or  sent 
for  collection.    TolcKranhIc  transfers  wade. 

Deposits  received  In  Loudon  at  Interest  for  fixed 

gSagn°"  ^^^-"pS?i?^Arj  llclTY^TetTry"."- 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

Paid-up  Capital j;7fi0rtnnn 

BeserveFund I'ooo'ooo 

Keserve  Liability  of  Proprietors !."    7|50o'ooo 

The  Corporation  grant  Drafts.  Issue  Letters  of 
£S^",fl"'  "K,»"'K"o*"^i'»  anil  negotiate  or  collect 
Bills,  payable  at  Bombay,  Calcutta.  SlUKapore 
talgon.  Manila,  Uorn;  Kong,  Foocliow,  Amoy 
Nlntrpo,  Shanghai  ifiuikow.  Yokohama,  lliugo 
Ban  Francisco  and  London.  "'"«", 

A.  M.  TOWNSEND,  Affent,  60  WaU  St. 


THE 

Railway  Share  Trust  d' 

(LIMITBD., 
N*. 4      BANK       BUILDINOa 

LONVOIS,    EN»LANV. 

Capital    Paid    Up,  £9T1,8«U    SterlllMc. 

This  Company  undertakes  the  bulnau  of  Tnut«e 
to  Loans  of  approved  Ballwajs,  negotiates  and 
Issnei  Loans  on  the  London  Market,  sots  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loan*,  Dividends  on 
or  Registration  of  Btooks  in  London,  or  otherwise. 


Cable  Address— P ATT,  LOKDOV. 


American  Railway  Shares. 

THE  ENGLISH  ASSOCIATION  OF  AMERICAN 
BOND  AND  8HARKHOLDBR8  (LIMITED)  re- 
ceives Shares  of, American  Railway  Companies 
for  registration  in  the  name  of  the  Association. 
This  registration  secures  the  prompt  payment  of 
dividends  in  London,  and  combines  the  English 
voting  power.  The  original  American  shares  will 
be  delivered  with  transfers  duly  endorsed. 

The  Association  also  Issues  its  Bearer  Certifi- 
cates, free  of  cost,  countersigned  by  the  London 
&  Westminster  Bank,  Limited,  against  auy  shares 
rcKlstered  in  the  Associatiou's  name  and  lodged 
with  the  Bank.  These  certificates  are  exchange- 
able for  the  negotiable  shares  and  are  a  great  safe- 
guard agaiust  fraud,  as  they  are  only  issued 
against  verified  shares,  and  against  theft,  as  they 
are  only  good  to  the  real  owner,  when  he  has  at- 
tached his  signature  to  the  Ctertltlcate,  as  no  other 
person  can  obtain  the  surrender  of  the  original 

Fee,  3d.  to  9d.  per  share,  according  to  value, 
which  includes  registration  and  insurance  to  and 
from  America,  t^iil  particulars  may  be  obtained 
at  the  offices  of  the  Association. 

The  Association  also  obtuius  registration  in  own- 
ers' names  and  collects  dividends  by  power  of 
attorney. 

SAMUEL  POPE,  Q.  C,  Chairman. 
JOSEPH  PKICK,  Managing  Director. 
T.  LINDLEY,  Secretary. 
6  Great  Winchester  Street.  London,  B.  C. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGL.AND. 

Mesotlate  Railway,  State  and  City  loans. 

Execnte  orders  for  Bonds,  Shares,  etc.,  on  Com 
mission,  and  transact  a  general  Banking  and 
Commission  Boslnees. 

Speelal  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  Bzohangee,  in  oorres- 
pondence  with 

BLAKE    BROTHERS    dc    CO., 

6  Nassau   Street,    Neiv  York, 
38   State   Street,   Boston,   mass, 

AND 

ADOL,PH  BOISSETAIN   &  CO. 

Amsterdam.    Holland. 


The  Finance  Company 

OP    PENNSYLTANIA. 


CHAiiTEu  Perpetual. 


Capital,  full  paid,    . 
Authorized  Capital, 


-    .     $'^,300,000 
.    .     »3,U00,0UU 

135  A  137  SOUTH  FOURTH   STREET. 
PHILADELPHIA. 

General  Banking  Business  conducted.  State, 
Municipal  and  Railroad  Securities  negotiated. 
Accepts  the  Transfer  Agency  and  Registry  of 
Stocks,  and  acts  as  Trustee  of  Mortgages  of  Cor- 
porations. Interest  allowed  on  Deposits.  Corre- 
spondence of  Inland  Banks  and  Bankers  solicited. 

„^  DIRECTORS? 

Wharton  Barker,  Charlemagne  Tower.  Jr.' 

John  H.  Converse,  T.  Morris  Perot, 

George  DeB.  Keim,       Oeorire  W.  niabon, 
James  Dougherty,  Philip  C.  Garrett, 

Simon  B.  Fleisher,         Isaac  R.  Childs, 
Isaac  Hough. 

WHARTON  BARKKR,  President. 

criARLEMAQNK  TOWER,  JR.,  Vloe-Pres'dent 

SIMON  A.  STBUN.  Treasurer. 

RUSSELL  BTURGIS  HUBBARD,  Secretary. 


'ginnuciixl. 


American  Association 

OF 

PUBLIC  ACCOUNTANTS. 

Incorporated  Ans:u8t  tfOf  1887*  Under  tbe 

Lta.'wn.a.nd  t^tatutes  of    the  State  of 

New  York. 

The  business  and  objects  of  this  Society  are  to 
associate  Into  a  Society  or  Guild,  the  best  and 
most  capable  Public  accountants  practicing 
he  United  States,  and  throuKh  such  Aetaociation 
elevate  the  profession  of  Public  Accountants,  as  a 
whole,  and  demonstrate  their  usefulness  by  compel 
ling  an  examination  as  to  fitness,  and  the  obserr- 
ance  of  strict  rules  of  conduct  as  a  condition  of 
membership. 

OFPICERSi 
PreHldent— JAMES  YALDKN,  New  York. 
Vice-Pres.— JOHN  HEINS.  Philadelphia. 
Sec.— JAMES  T.  ANYON,  New  York. 

TreaB.-WM.  H.  VBYSEY,  New  YopIU 
COUNCIL. 
James  T.  Anyon.  N.  Y.      Mark  C.  Mlrlck.  N.  Y. 
Liouis  M.  Bergtheil,  N.Y.  Eodney  McLaughlin,  Bost. 
William  Calhoun,  N.Y.     C.  H.  W.  Sibley,  N.Y. 
George  H.  Church,  N.Y.    William  H.  Veysey,  N.Y. 
John  Heins.Phlladelphia.  Walter  H.  P.  Veysey,  N.Y. 
James  Yalden,  N.Y. 

FELLOWS  Ut  'IHE  ASSOCIATION, 
James  T.  Anyon,  Louis  M.  Bergtheil,  Thomaa 
Bagot,  James  Cox,  William  Calhoun.  George  H. 
Church,  C.W.  Haskins,  H.  F.  Munro,  Mark  C.  Mlrlck, 
C.  H.  W.  Sibley,  llenry  M.  Tate,  William  U. Veysey, 
Walter  11.  P.  veysey,  James  Yalden,  New  York 
Richard  F.Stevens,  Jersey  City,  N.  J.;  Ilorace  D 
Bradbury,  Rodney  McLaughlin,  Henry  A.  Piper* 
Boston,  Mass.;  John  W.  Francis,  John  Uelns,  Henry 
Kelly.  PhUadelphia,  Pa.;  Eric  M.  Noble,  WashinfcJ 
ton.  D.  C. 

Offlcesot  the  ABsoclatlon*  No.  ItJO  Broad- 
way* Room  31  (6ch  Floor),  New  York  CItr 


WILLIAin  FRAXKL.IX  HALI., 

244  Washingrton  Sf.,  Boston, 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjusted. 
Settlement  of   Insolvent,  estates  on   hehaU   oi 
creditors  carefully  arranged. 

NOTARY   PUBLIC. 

The  Investors'  Agency. 

If.  L.  BCUDDER,  JR.,  PROPRIETOR, 

2M  LA  SALLE  ST.,  CHICAOO,  ILL. 
Keporta  Concernlni  AOalraot  Cer»oimU*B. 

KAHjaOAOS  CSPSCIAUiT. 

Large  Library  Railroad  Documents, 
Competent  Experts 

Confldentlal  Reports, 

Moderate  ChaisM. 
Send  for  circular. 


%nsnvKUcz, 


1850.  1889. 

The  United  States  Life 
Insurance   Co. 

IN    TBB   OITK    UP    KKXT    YOItK. 


RECORD    FOR    1888. 
INCREASE  IN  ASSETS. 

INCREASE  IN  SURPLUS. 

INCREASE  IN  POLICIES  ISSUED. 
INCREASE  IN  BUSINESS  WRITTEN. 

INCREASE  IN  INSURANCE  IN  POBCB, 


GEO.  H.  BURFOBD,  President. 

C.  P.  Fhalbioh,  Sec.    A.Whkklwright,  Asst.  Beo. 

Wm.  T.  Btandin,  Actuary. 

Examine  the  manifold  advantages  of  the 
"LOW  RATE  TERM  PLAN" 
of  this  Company.  It  Is  easier  to  place  insurance  oa 
this  plan  than  on  any  plan  ever  before  offered,  and 
the  policy  Itself  is  the  most  liberal  and  equitable 
contract  consistent  with  recognized  business  prls. 
ciples. 

THE  MARKED  SUCCESS  already  achieved  by 
this  plan  shows  that  it  fiUs.a  want  long  felt  by  tli« 
insuring  public. 

GOOD  AGENTS,  desiring  to  represent  the  Com. 
pany,  are  invited  to  address  J.  8.  GAFFNKY, 
Superintendent  of  Agencies,  at  Home  Oflice. 


George  Eustis  &  Co., 

BANKJERS, 
CIKCINNATI,  OHIO. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

■RffiPRESENriNQ   THE   INDUSTRIAL   AND   COMMERCIAL   INTERESTa  OP  THE  UNITED  STATES. 


VOL.  4S. 


SATURDAY,    FEBKUARY   2,  1889. 


NO.  1,23?. 


Terms  of  Subscription— Payable  in  Advance  : 

For  One  Tear  (Inolndlne  postage) 910  20 

ForSlxMontbs  do.  6  10 

Knropean  Sulisorlptlon  (inolnaing  postage) 11  28 

EuropoanSu'jscrlptlonSiiMontln  (iiuliidlng  postage)...      6  64 

Ajinaal  BUbsorlptlou  la  London  (iQoludiug  postage) 42  78. 

BlxMOB.  do  do  do  *1  8s. 

Tbese  prices  Include  the  Investors'  Scpplkmkst,  of  150  pages 
lasned  once  In  two  montlis,  and  fm-nislied  without  extra  charge  to 
tnlwcrlhers  of  the  Chronici-b. 

Bulisonptlons  will  be  continued  until  deflnltely  ordered  stopped.  The 
pnliUshers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  P<»«t  OtHce  money  orders. 
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CLEAIUXG  HOUSE  RETURNS. 

With  a  smaller  volume  of  transactions  on  the  New  York 
Stock  Exchange  during  the  v^eek  ending  January  26,  the 
aggregate  of  clearings  at  thi.s  city  shows  a  decline  of  over 
seventy  millions  of  dollars.  In  the  total  for  the  other  clearing 
house)  there  is  a  loss  of  nearly  thirty-seven  millions,  so  that 
in  the  vrhole  country  the  decrease  from  a  week  ago  reaches 
$107,074,497.  The  falling  off,  moreover,  has  bjen  very  gene- 
ral, only  five  cities— and  those  among  the  smallest  in  the  list 
— recording  any  gain  over  the  preceding  week.  There  is  no 
room  for  doubt  that  the  open  winter  has  interfered  materi- 
ally with  business,  and  it  is  therefore  somewhat  surprising 
that  exchanijes  should  keep  up  so  well. 

Incomparisoa  with  the  corresponding  period  of  a  year  ago 
the  exhibit,  as  in  the  previous  weeks  of  the  curreat  year,  is  a 
very  favorable  one.  Gains  are  to  be  seen  iu  all  sections  of 
the  country,  and  in  New  England  and  west  of  the 
Mississippi  they  are  quite  important.  Losses  are  re. 
corded  at  only  five  cities,  and  except  at  Los  Angeles 
the  percentages  are  very  small.  The  most  notable  additions 
to  last  year's  figures  in  the  present  statement  have  been  at 
Duluth,  83-3  per  cent;  Denver,  00-7;  Minneapolis,  41-4;  Lowell, 
i35-5;  Memphis,  35'2,  and  Kansas  City,  843  per  cent.  The 
total  for  the  similar  week  in  1887  was  slightly  less  than  that 
now  recorded,  but  contrasted  with  either  1886  or  1885  the  cur- 
rent aggregate  exhibits  a  large  increase.  In  1884  and  1883, 
however,  the  totals  were  greater  than  at  present,  but  at  those 
times  there  was  a  very  active  stock  speculation. 

Operations  in  shares  on  the  New  York  Siock  Exchange  for 
the  week  embrace  a  market  value  of  |65,666,000,  which  com- 
pares with  $46,693,000  for  the  corresponding  week  in  1888. 
Deducting  two-and-a-half  times  these  values  from  the  total 
exchanges  at  New  York  we  find  the  clearings  due  to  otiier 
than  stock  transxctions  to  be  1439,516,833,  against  $433,712,039 
a  year  ago,  or  an  increase  of  13"1  per  cent, 
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The  returns  of  exchanges  for  the  five  days,  as  received  by 
telegraph  ibis  evening,  are  in  the  aggregate  0-9  per  cent 
less  than  for  the  corresponding  period  of  last  year.  Our 
estimate  for  the  full  week  ending  February  2  indicates  an 
increase  over  a  year  ago  of  about  3'9  per  cent.  Messrs.  R.  G. 
Dun  &  Co.  report  the  number  of  failures  for  the  week  ended 
to-night  as  332  (291  in  the  United  States  and  41  in  Canada), 
against  342  last  week  and  279  for  the  same  time  a  year  ago. 
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THE  FINANCIAL  SITUATION. 
The  condition  of  money  has  remained  unchanged 
this  week.  Currency  has  further  accumulated,  and  the 
demand  for  accommodation  has  not  been  active.  There 
was,  however,  a  slight  flurry  on  Thursday,  the  rate 
going  up  during  the  last  hour  of  business  on  that  day 
to  4  per  cent,  round  lots  of  money  being  loaned  at  that 
figure.  The  explanation  for  this  spasm  was  said 
to  be  the  calling  in  of  loans  by  a  few  insti- 
tutions who  were  making  preparations  for  the  first 
of  February  disbursements.  That,  to  be  sure, 
might  be  the  cause,  especially  if  the  movement  was 
aided  by  speculators;  but  it  seems  hardly  probable 
that  there  should  be  sufficient  interest  payments  at  this 
date  to  make  any  considerable  disturbance  while  reserves 
are  so  large.  Possibly  the  flurry  was  induced  through 
changes  of  balances  in  connection  with  the  South  Penn- 
sylvania settlement,  which  to  us  seems  a  more  reasonable 
inference.  The  decline  in  the  sight  rate  for  foreign 
exchange  yesterday  indicates  that  for  the  present  at 
least  there  are  to  be  no  important  shipments  of  gold;  and 
hence  the  uncertainty  with  regard  to  money,  which  has 
been  felt  on  account  of  a  prospective  outflow  of  that 
metal,  is  for  the  time  being  removed. 

The  extremes  for  bankers'  balances  have  been  4  and  1^ 
per  cent,  with  2  per  cent  as  the  average.  Banks  and  trust 
companies  have  loaned  at  2^  per  cent  as  the  minimum. 
Time  loans  have  been  inactive  ;  the  offerings  of  money 
were  less  abundant,  but  the  inquiry  was  at  the  same  time 
light,  and  not  urgent.  Eates  on  first-class  collateral  are 
2^  per  cent  for  thirty  to  sixty  days,  3  per  cent  for  ninety 
days,  3^  per  cent  for  four  months,  and  4  per  cent  for 
five  and  six  months.  It  is  by  no  means  certain  that 
these  very  low  rates  are  to  continue;  some  judges  at 
least  think  not,  claiming  that  the  business  and  specula- 
tive demand  is  likely  to  increase  and  give  better  employ- 
ment to  floating  capital.  .  Commercial  paper  is  in  good 
supply,  but  there  continues  an  excellent  inquiry  for  it. 
Eates  are  4  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4J@5  per  cent  for  four  months'  accept- 
ances and  5  to  6  per  cent  for  good  single  names  having 
from  four  to  six  months  to  run. 

Quite  unexpectedly  the  Bank  of  England  has  lowered 
its  rate  of  discount  again.  This  time  the  minimum  has 
been  reduced  to  3  per  cent,  having  stood  at  3|^  per  cent 
only  one  week.  The  Bank  holdings  of  bullion  are  now 
comparatively  liberal,  being  on  Thursday  of  tliis  week 
£21,616,365,  against  £31,418,514  at  the  same  date  a 
year  ago.  It  will  be  remembered  that  last  year  the  rate 
was  reduced  to  3  per  cent  a  little  earlier,  that 
is  on  January  19,  so  that  there  is  no  special 
explanation  needed  for  the  change.  Still  we  notice 
that  our  London  correspondent  calls  attention  to 
the  fact  that  there  are  as  yet  nearly  42^  millions 
sterling  of  the  old  3  per  cents  to  be  converted  into 
"  Gosehens,"  and,  as  the  latter  have  lately  advanced,  it 
is  not  unlikely  the  Government  may  be  prej^aring  to  com- 
plete that  operation.  Moreover  we  have  seen  it  stated  that 
Mr.  Goschen  has  it  in  contemplation  to  propose  an  issue 
of  £1  notes,  which,  if  done,  would  of  course  also  influ- 
ence the  money  market  favorably.  The  official  rate  of 
the  Bank  of  France  has  not  been  changed  this  time, 
but  still  remains  at  3^  per  cent,  and  the 
Imperial  Bank  of  Germany  continues  af  4  per  cent. 
Discounts  of  sixty  day  to  three  months  bank  bills  in 
London  are  now  2@2^  per  cent.  The  open  market  rate 
at  Paris  is  3  per  cent  and  at  Berlin  and  Frankfort  it  is  If 
per  cent.     The  Bank  of   England    gained    £378,000 


bullion  this  week,  which  a  special  cable  to  us  states  was 
the  net  result  of  imports  to  the'amount  of  £182,000,  of 
receipts  from  the  interior  of  Great  Britain  of  £396,000, 
and  of  exports  to  several  points  of  £200,000. 

Our  foreign  exchange  market  has  been  dull,  irregular 
and  easier  for  sight  bills  this  week,  the  rate  for  short 
sterling  being  put  down  yesterday  to  4  89,  long  remaining 
at  4  87.  The  arbitrage  operations  have  had  only  little 
influence,  but  the  purchases  of  bonds  on  European 
account  have  been  quite  active  of  late.  It  is  reported 
also  that  there  have  been  offerings  of  drafts  against  a  nego- 
tiation on  the  Continent  of  bonds  on  behalf  of  a  Pacific 
railroad.  This  decline  of  course  again  defers  any  out- 
flow of  gold.  Cotton  continues  to  go  out  quite  freely, 
but  wheat  is  still  too  high  to  permit  any  considerable 
movement  from  the  Atlantic  ports.  Still,  the  mer- 
chandise balance,  chiefly  on  account  of  the  large  move- 
ment of  cotton,  has  been  heavy  the  last  two  months. 
Mr.  Switzler,  of  the  Bureau  of  Statistics,  has  this  week 
issued  his  trade  figures  for  December.  Below  we  give 
the  statement  for  each  month  of  the  calendar  year. 

VORBION  TRADK  MOTKMKfIT    OF  TH»  PNITBD    STATBH— (OOOll  Omitted.) 
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In  another  column  we  have  remarked  upon  the  above 
results  for  the  whole  year,  hence  make  no  comment  here. 

The  most  important  events  of  the  week,  in  an  indu.s- 
trial  way,  have  been  (1)  the  adjustment  by  the  railroad 
presidents  at  Chicago  of  the  differences  which  naturally 
stood  in  the  way  of  a  successful  organization  of  the 
Interstate  Commerce  Association,  and  (2)  the  shelving, 
or  perhaps  we  may  better  say  the  hypnotic  sleep 
which  has  overtaken  the  South  Pennsylvania  scheme. 
The  latter  project  (notwithstanding  the  promising 
accounts  of  progress  which  every  few  months  have  been 
published)  we  have  all  along  informed  our  readers  had 
no  future  unless  developed  in  the  interest  of  the  Penn- 
sylvania Eailroad.  That  was  the  decree  when  the  West 
Shore  settlement  was  made,  and  the  parties  to  that  set- 
tlement invariably  live  up  to  and  succeed  in  carrying  out 
their  agreements.  This  little  bit  of  history,  too,  ought 
to  be  suggestive  to  any  who  are  predicting  disaster  to 
the  railroad  presidents'  agreement  and  its  speedy 
rupture.  An  honest,  beneficent  plan,  conceived  in  the 
interest  of  both  shippers  and  carriers,  by  the  kind  of 
men  who  are  back  of  that  scheme  never  fails.  It  most 
likely  will  require  time  to  reach  full  fruition,  for  it  can- 
not undo  what  has  been  done  through  excessive  railroad 
building  the  last  two  years,  nor  can  it  give  us  produc- 
tive crops,  sound  trade  and  active  industries,  though  it 
will  greatly  aid  in  helping  the  country  to  realize  the 
latter.  Whether  the  results  will  be  immediate  or  remote, 
is  not  a  factor  in  such  a  reform,  but  that  success  will  attend 
the  effort  does  not  admit  of  a  doubt.  Opposition,  whether 
active  or  passive,  will  not  hinder  the  movement ;  it  wil 
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harm  only  those  who  assume  that  attitude.  Why  the 
Illiuois  Central  should  elect  to  ignore  the  whole  proceed- 
ing is  certainly  a  mystery,  and  the  public  will  regret  most 
sincerely  the  course  it  has  pursued — placing  itself  so  out 
of  harmony  with  the  desires  and  purposes  of  the  conserva- 
tive classes.  Still,  the  new  arrangement  is  of  too  vigorous 
a  growth  to  suffer,  and  it  is  a  happy  conjunction  of 
events  that  so  disorganizing  a  scheme  as  the  South 
Pennsylvania  undertaking  should  have  found  its  quietus, 
and  the  presidents'  agreement  should  have  been  settled 
and  perfected,  both  in  the  past  week. 

The  anthracite  coal  companies,  in  their  annual 
returns  now  coming  out,  reflect  the  prosperity  which 
this  interest  enjoyed  last  year.  The  Lackawanna  issued 
its  statement  last  week  and  the  Delaware  &  Hudson 
report  has  been  furnished  this  week.  The  Lackawanna 
statement  showed  that  after  spending  nearly  a  million 
dollars  for  new  equipment,  side  tracks,  &c.,  a  surplus 
remained  equivalent  to  1.3-35  per  cent  on  the  stock. 
The  Delaware  &  Hudson  now  shows  13  "65  per  cent 
earned,  and  announces  an  increase  in  the  rate  of  divi- 
dends for  1S89  from  the  former  basis  of  6  per  cent  to  7 
per  cent,  Mr.  Olyphant,  the  President,  observes  that 
this  result  has  been  reached  by  the  large  amount  of  coal 
sold,  and  not  by  a  high  price  for  the  product,  as  the  coal 
at  tidewater  realized  only  $3  67^^  per  ton.  It  is  also 
interesting  to  note  that  the  railroads  leased  by  the  com- 
pany— namely,  the  Albany  &  Susquehanna,  Rensselaer 
&  Saratoga,  and  New  York  &  Canada — returned  a 
profit  on  their  operations  of  $130,110,  "notwith- 
"  standing  a  continued  heavy  outlay  for  improvements." 
Taking  the  last  ten  years,  this  is  the  most  favor- 
able outcome  on  these  leased  lines  in  the  whole  period  ; 
in  fact,  with  the  exception  of  1881,  1883  and  1883, 
when  there  was  a  small  profit,  all  the  years  showed 
losses  on  their  operations,  reaching  in  at  least  two  of 
them  over  $300,000  in  amount.  In  1887  the  loss  was 
$37,623,  and  thus  1167,732  of  the  $433,829  gain  in  net 
earnings  between  1888  and  1887  has  come  from  that 
source,  and  $101,215  more  came  from  an  increase  in  the 
item  of  income  from  investments,  etc.  According  to 
the  company's  balance  sheet,  the  surplus  or  dividend 
fund  now  amounts  to  $5,008,679.  This  is  not  as  large 
as  the  surplus  account  of  the  Lackawanna,  which 
stands  at  $14, 482,229 ;  but  the  strong  feature  in  the 
Delaware  &  Hudson  case  is  that  the  surplus  all  exists  in 
cash  or  cash  assets.  Thus  the  company  holds  $3,719,- 
169  of  actual  cash,  and  $1,212,859  net  of  bills  receiv- 
able (after  allowing  for  pay  rolls,  vouchers,  etc.),  not  to 
speak  of  the  four  millions  of  stocks  and  bonds  held,  and 
the  $788,185  of  advances  made  on  coal, 

The  exhibit  which  the  Atchison  Topeka  &  Santa  Fe 
has  submitted  this  week  has  excited  much  interest. 
Careful  study  of  the  figures  encourages  the  idea  that 
the  most  critical  point  in  the  present  acute  stage  of 
its  affairs  has  been  passed,  and  that  henceforth  a  turn 
for  the  better  may  be  expected.  The  gross  total  of  the 
floating  debt  November  30  is  stated  at  $8,643,304:  this 
includes  not  only  notes  and  bills  payable  and  current 
accounts  of  every  description,  but  also  all  interest 
accrued  at  the  date  taken,  whether  immediately 
payable  or  not;  the  company  held  $3,457,412  of  cash 
and  accounts  receivable,  making  the  net  total  of 
the  floating  debt  $5,185,893.  This  is  not  as  formidable 
as  had  been  reported.  But  the  point  of  most  interest  is 
the  fact  that  of  the  $7,000,000  pledged  and  subscribed 
for  last  autumn  when  the  company  fell  into  difficulties, 
only  $700,000  had  been  called  for  up  to  November  30, 
leaving    $6,300,000     of     this    guarantee    fund         11 


at  tlie  command  of  the  company  at  that  date 
— being  over  a  million  dollars  in  excess  of 
the  net  total  of  the  floating  debt.  Snch 
being  the  case,  the  company  is  amply  protected  it  would 
seem  against  financial  embarrassment.  With  reference 
to  the  state  of  the  income  accounts,  it  appears  that  esti- 
mating the  December  results  the  parent  system  of  3,000 
miles  earned  in  the  twelve  months  of  1888  $1,216,000 
in  excess  of  all  charges,  but  as  $2,625,000  was  paid  out 
in  dividends,  a  deficiency  of  $1,409,000  on  the  year's 
operations  is  shown.  The  auxiliary  roads  in  the  same 
time  are  stated  to  have  fallen  about  $3,000,000  short  of 
their  charges,  which  deficiency  to  the  extent  of  $1,800,- 
000  was  made  good  out  of  their  own  resources,  leaving 
only  $1,200,000  for  the  Atchison  to  take  care  of;  the 
figures  do  not  include  the  roads  owned  jointly  with  other 
systems,  of  which  the  Atlantic  &  Pacific  is  the  principal 
one.  The  exhibit  as  to  earnings  and  income  has  been 
much  criticised,  and  the  management  is  being  savagely 
assailed  by  the.  same  class  of  critics  who  were  equally 
discriminating  in  their  praise  of  everything  connected 
with  the  Atchison  when  the  company  was  in  the  hey-day 
of  its  prosperity.  It  is  true  that  the  present  statement  is  in 
a  number  of  particulars  incomplete  and  imperfect,  but 
as  it  is  simply  preliminary  to  a  much  fuller  and  very 
comprehensive  statement,  any  criticisms  on  that  score 
are  hardly  warranted.  We  think  an  honest  effort  has 
been  made  to  show  the  true  condition  of  the  property. 
It  must  be  remembered  that  even  when  all  the.  details 
about  the  auxiliary  roads  are  known,  their  future  will 
still  be  more  or  less  involved  in  uncertainty.  These 
roads  show  a  large  deficit  for  1888,  but  that  offers  no 
criterion  of  their  earning  capacity.  They  were  largely 
in  course  of  construction  during  last  year,  and  hence 
have  had  no  opportunity  to  demonstrate  their  real 
worth.  The  Chicago  line  certainly  should  have  good 
prospects,  as  the  Atchison  can  throw  so  much  traflic 
over  it.  The  future,  therefore,  depends  chiefly  upon 
whether  the  expectations  with  regard  to  these  auxiliary 
roads  shall  be  realized,  and  that  point  only  the  state- 
ments of  earnings  from  month  to  month  can  determine. 

The  stock  market  this  week  has  manifested  great 
strength  and  increasing  activity.  The  developments 
have  been  favorable,  and  some  of  them  of  great  import- 
ance in  their  bearing  upon  the  future  of  railroad  prop- 
erty. The  Western  railroad  presidents  have  con- 
cluded their  meetings,  reaching  an  agreement  and  elect- 
ing a  chief  officer.  The  trunk  lines  have  also  made 
further  progress  towards  a  similar  organization;  while 
the  acquisition  of  the  South  Pennsylvania  in  the  Van- 
derbilt  interest  removes  what  has  frequently  threat- 
ened to  become  a  disturbing  element  in  the  situa- 
tion of  these  lines.  The  Atchison  statement  has  been 
harshly  criticised,  but  seems  to  have  produced  a  good 
impression  nevertheless,  especially  since  the  inter- 
view with  Mr.  Magoun,  of  Kidder,  Peabody  &  Co. 
The  Delaware  &  Hudson  statement  for  1888  like  that 
of  the  Lackawanna,  makes  a  very  favorable  showing,  as 
pointed  out  above;  the  Reading  return  for  December  is 
quite  bad,  but  as  the  comparison  is  with  a  month  in 
1887  when  the  company  had  profited  by  the  strike  in 
the  Lehigh  region,  the  effect  on  the  market  was  trifling. 
The  investment  demand  for  good  securities  is  large, 
and  this  has  induced  a  degree  of  activity  in  the  bond 
market,  making  that  department  of  the  Stock  Exchange 
hardly  less  of  a  feature  than  the  transactions  in  stocks. 
The  coal  shares  lagged  somewhat  behind  the  rest  oi  the 
market  for  a  time,  owing  to  the  mild  weather  and  the 
consequent  diminished  demand  for  coal,   but  latterly 
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have  come  to  the  front  again.  The  current  weekly 
reports  of  gross  earnings  continue  very  satisfactory,  and 
money  rates  are  easy.  The  horse  car  strikes  here  in 
New  York  and  Brooklyn  have  had  no  effect  upon  the 
market,  though  having  proved  rather  troublesome  to 
the  police. 

The  following  statement  gives  the  week's  receipts 
and  shipments  of  cun-ency  and  gold  by  the  'Ne^v  York 
banks.  . 


Week  ending  Feb.  I.  lS-9 


Currency. , 
Oold 


Total  gold  and  legal  teaders  . 


Received  by 
W.  r.  Bank: 


«.1,550,000 


t3,5S0.')00 


l/et  InUriot 
Movement. 

$893,100     |Galo.  «,B60,000 


Shipped  bu 
!f.  r.  Banto.  1 


fSW).  01     Gain.  »2.8]0.000 


With  the  Sub-Treasury  operations   the   result   is   as 
below. 


Week  ending  Feb.  1. 1880. 

Into  Banks. 

Out  of  Banke. 

yet  Change  in 
Sank  Holdins  . 

Banks  Interior  Movement,  as  above 
Sab-Treasnry  operations 

$3,550,000 
'.1,300,000 

$890,000 
12.:«)0,a33 

Gain.  |a,660.000 
Loss.       »00.  ■!• 

Total  gold  and  legal  tenders  ... 

$14,850,000 

$13,090,000 

Galn.$1.7tJ0.000 

Bullion  holdings  of  European  banks. 

AuOuo/ 


England 

France 

Germany 

Au8t.-Hung*y 
Netherlands.. 
Nat. Belgium . 
National  Italy 
Tot.  this  week 

Tot.preT.w'k. 


Jan.  31, 18f9. 


Feb.    t.  1889. 


eoid. 


saver. 


81.616,365 
40.0i9.U14 
2».34a,531 
5,912,000 
5,091.000 
2.521.000 
6,945,000 

.11,4«1,818 


latal. 


S  £  « 

21,418,514    21,418,514 

44.106,56;  47.481,889,  91,583.453 
27,335,333  13.1177,687    41,033,QO(' 

6.910,0  «  14.573  0011 

4,109,000    8.216,000 

1,661,000    1.332,a0(> 

8,983,000    1,118.00 


i.l85.473i200,327.28o  113.516.411  86.403,536  199,949,970 
111.092.038  i-9,12a.998l200.216.03a'll3.230,8J9'a6.311.3g3  199.61^,222 


OUR     FOREIGN    COMMERCE. 

The  foreign  commerce  of  the  United  States  for  the 
late  calendar  year  presents  a  noteworthy  contrast  to 
that  of  the  years  preceding.  We  have  from  month  to 
month  made  our  readers  familiar  with  the  leading 
features  of  the  change,  but  now  that  the  figures  for  the 
full  year  have  been  prepared  by  the  Bureau  of  Statistics 
at  Washington,  the  results  appear  very  striking. 

For  quite  a  long  time  past  we  have  been  steadily 
enlarging  our  imports,  while  the  exports  have  almost 
as  steadily  diminished.  A  point  has  been  finally  reached 
where  the  values  of  the  imports  exceed  the  values  of  the 
exports,  this  having  happened  in  the  fiscal  year  ending 
June  30,  1888,  and  now  again  in  larger  degree  in  the 
calendar  year  1888,  the  precise  amount  of  excess  for  the 
latter  period  being  ^33,457,691.  The  records  for  the 
calendar  years  do  not  extend  as  far  back  as  those  for 
the  fiscal  years.  We  have  the  results,  however,  since 
1874,  and  in  all  that  period  there  is  not  a  single  calendar 
year  where  a  similar  condition  of  things  has  prevailed— 
that  is, where  the  balance  on  the  merchandise  movement 
has  ruled  against  us,  as  in  tlie  late  year.  The  figures 
are  well  worth  recording,  and  we  give  them  below  for 
the  whole  fifteen  years. 

MEnCIIANDieK  EXPORTS  AND  IMPOnTS, 


1874*.. 
1875*.. 
18T6«.. 
1877*. . 
1878*., 
1879... 
1380.., 
1881.., 
1882... 


1884 

1885 

1886 

1887 

1888 


Kzporls, 


569,873.098 
510.817,122 
590,666,629 
620,302,412 
737,092,073 
765,159,825 
88»,8M3,422 
833,549,127 
767,931,018 
705,209,316 
749,308,428 
688.249,708 
713.404,021 
715,301,041 
631.706.462 


ImporU. 


662,158,334 
503,152,939 
427,317,165 
460.216,300 
431,812,483 
513,603,71*6 
696,807,178 
670,209,440 
752,813,507 
687,08t),216 
629,281,860 
587,868,873 
663.429,189 
708,818,178 
7S6.221,153 


Excess. 


"  specie  value. 


Sxp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
lnif>. 


* 

7,718,784 

7,694,484 

163,319.464 

110,056,112 

305,279,500 

251,557,029 

192,876,248 

163,839,687 

15,138,439 

108,143,100 

120,104,568 

100,.381,125 

49.974,S.12 

6,483.568 

33.457,691 


Total  Foreion 
Trade. 


1,132,029,433 
1,014,000,358 
1,018,013,704 
1,100,518,712 
1,168,904,556 
1,278,762,621 
1,586,490,5(18 
1,503,753,567 
1,620,825,453 
1,483,275,532 
1,378,628,288 
1,276,118,671 
1,376,833,210 
1,424,119,523 
1.416.900,615 


A  noteworthy  feature  here  is  the  uninterrupted  ten- 
dency in  the  one  direction,  during  the  last  five  years. 
In  1884  the  balance  in  our  favor  amounted  to  over  120 
million  dollars ;  in  1885  it  was  only  about  100  millions, 
in  1886  not  quite  50  millions,in  1887  hardly  0^  millions, 
and  now  for  1888  it  is  33|  millions  on  the  other  side. 
To  get  an  especially  marked  contrast,  however,  between 
the  present  and  the  former  state  of  things,  one  needs  to 
compare  with  the  years  from  1877  to  1881.  Thus  in 
1878  the  excess  of  exports  was  over  305  million  dollars, 
and  in  1879  it  was  over  251  million  dollars  ;  in  1880  it 
waa  192  millions,  and  in  1881  1G3  millions.  In  the  six 
years  ending  with  1881  the  surplus  on  the  side  of  the 
exports  was  no  less  than  1,216  million  dollars  ;  in  the 
seven  years  since  then  it  has  been  not  quite  367  millions, 
which  shows  how  striking  and  important  the  difference 
between  the  two  periods  is. 

As  compared  with  the  year  preceding,  the  late  year's 
exports  exhibit  a  falling  off  of  only  about  33|^  million 
dollars,  but  as  compared  with  1880,  the  heaviest  year 
ever  reached  in  the  export  trade,  the  decline  is  nearly 
200  millions.  In  fact  with  the  exception  of  1885,  when 
the  total  was  about  3^  million  dollars  less,  the  present 
aggregate  is  the  smallest  of  any  year  since  1877.  The 
imports,  it  would  seem,  have  never  been  exceeded.  As 
the  figures  stand,  the  total  for  1882  is  27  millions  heavier 
than  that  for  1888.  But  a  difference  in  the  method  of 
valuing  the  imports  has  occurred  in  the  interval.  Accord- 
ing to  Congressional  enactment,  from  and  after  July  1, 
1883,  certain  items  of  cost  in  bringing  goods  from  the 
point  of  production  or  manufacture  in  the  foreign  coun- 
try to  the  point  of  shipment,  formerly  included  in  the 
value  of  the  imports,  have  since  the  date  mentioned 
been  excluded  in  said  value.  The  difference  is  estimated 
by  customs  oflBcials  to  amount  to  a  reduction  in  values  of 
between  5  and  7  per  cent.  Whether  the  former  or  the 
latter  figure  be  taken  in  allowing  for  the  change,  the 
effect  would  be  in  either  case  to  raise  the  total  of  725 
millions  for  1888  to  afcove  the  752  millions  for  1882,  and 
thus  make  it  the  largest  on  record. 

In  connection  with  the  trade  movements,  it  must 
always  be  remembered  that  according  to  the  b€«t 
authorities  the  sum  of  at  least  100  million  dollars  is 
annually  due  by  the  United  States  to  the  outside  world 
for  interest,  freights,  undervaluation  of  imports,  &e. 
Adding  this  to  the  33^  millions  excess  of  merchandise 
imports,  we  have  133|^  millions  of  indebtedness  to  be 
settled  for  in  one  way  or  another.  In  the  face  of  this 
large  balance  against  us,  the  net  gold  exports  for  the 
year  aggregate  only  about  20|  million  dollars.  There 
was  also  an  excess  of  silver  exports  to  amount  of  16f 
millions,  but  counting  both  the  gold  and  the  silver 
there  still  remains  nearly  100  millions  which  must  have 
been  liquidated  in  another  way.  If  it  were  not  that  the 
United  States  in  its  railroads  and  other  enterprises 
offers  such  a  desirable  field  for  the  investment  of 
European  capital,  this  100  millions  must  have  been  paid 
for  chiefly  by  shipments  of  gold.  So  long  as  our  for- 
eign trade  remains  in  this  condition,  therefore,  the  sit- 
uation is  rather  a  delicate  one.  Large  gold  exports 
can  only  be  avoided  by  the  continued  investment  of 
foreign  capital  here.  As  railroad  securities  con- 
stitute the  main  form  of  such  investments,  we  have 
in  that  circumstance  a  reason  from  an  economic  and 
financial  standpoint,  in  addition  to  all  the  other 
reasons,  why  we  should  do  everything  to  promote 
confidence  in  railroad  properties  which  the  events  of 
the  last  twelve  or  eighteen  months  have  done  so  much 
to  disturb. 
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It  may  bo  dosirablo  to  note  the  articles  responsible  for 
the  coiitiimcd  luigmentation  in  the  merchandise  imports 
and  the  further  decline  in  nierchandise  exports.  With  ref- 
erence to  the  imports  certainly,another  addition  in  1888 
is  somewhat  a  surprise,  especially  in  view  of  the  heavy 
falling  off  in  the  iron  and  steel  imports.  This  falling 
off  in  iron  and  steel  will  amount  to  between  14  and  15 
million  dollars  ;  but  the  total  merchandise  imports  are 
IGi  millions  larger  than  in  1887  notwithstanding  that 
fact;  so  there  must  liave  been  an  increase  in  other 
items  and  commodities  of  about  31  million  dollars.  It 
■will  bo  a  week  or  two  yet  before  the  full  details  of  the 
imports  can  be  obtained,  but  by  taking  the  figures  for 
the  eleven  mouths  ending  Xovember  30  in  the  two  years 
most  of  the  changes  that  have  occurred  can  be  foreshad- 
owed. We  find  that  besides  the  decrease  in  iron  and 
steel  there  was  a  loss  of  about  2^  million  dollars  in  the 
importation  of  tobacco  leaf,  IJ  millions  in  unmanufac- 
tured wool,  about  the  same  amount  in  chemicals,  If 
millions  in  tea,  If  millions  in  cotton  manufactures,  one 
million  net  in  fruits,  and  from  half  a  million  to  a  million 
dollars  in  each  of  the  following — furs,  paintings,  &c., 
breadstuffs,  fancy  articles,  hops,  and  precious  stones. 

With  such  a  large  number  of  articles  showing  losses, 
it  becomes  all  the  more  important  to  know  what  accounts 
for  the  increase.  Five  principal  items  have  the  bulk  of 
it.  Sugar  alone  has  over  8^  millions.  In  flax  and 
hemp  and  manufactures  of,  the  increase  is  nearly  G 
millions;  in  tin  (in  blocks,  &c.)  it  is  about  3  millions; 
in  manufactured  wool  over  4  millions  (raw  wool  wo  liave 
seen  showed  a  decrease),  and  in  vegetables — chiefly 
potatoes — over  3  millions.  Rice  shows  an  increase  of 
nearly  1^  millions,  while  on  the  following  articles  the 
increase  varies  from  half  a  million  to  a  million  and  a 
third — cocoa,  coffee,  silver-bearing  ores,  India  rubber, 
■bituminous  coal,  and  seeds.  The  point  to  notice  is  that 
the  increase  is  mainly  in  items  of  necessity  and  not  in 
articles  of  luxury. 

As  regards  the  decrease  in  the  export  values,  it  is 
known  of  course  that  our  breadstuffs  shipments  — 
especially  wheat  and  flour — have  fallen  off  very  decidedly. 
To  indicate  the  extent  of  this  falling  off  and  also  to 
show  how  the  other  principal  staples — cotton,  pro- 
visions, and  petroleum — compare,  we  have  prepared  the 
following,  giving  the  export  values  for  a  series  of  years. 
The  figures  for  1888  are  subject  to  slight  corrections. 


i8sa 


1867. 


1886. 


183S. 


I  «         I  »         I         »  t 

Co"on "4.948.000  215.974,267  216,351,061  184.432,187 

Breiiilstmrs.'ll6,600.000  1fl!,230.782  151,687.6511132.643.751 
Pro'rns.  *0.  01,500.00;i  93.760,932;  91.471,221  99.879,386 
Petr'lm,  Ac.    4S,C67.00Q!  40.89S.8»2|  4'>.14S.204i  49,«7I,743 


221,593.080 
153.206.581 
102,524.081 
49.457.116 


224.678.602 
178.849,865 
lS4.4<Ja,705 
47.70,'!,079 


jroti^^^^j481,UBW517,8M.8«^,596;042!4 

Thus  as  compared  with  the  previous  year,  the  bread- 
stuffs  exports  alone  record  a  decrease  of  44|-  million 
dollars,  while  in  total  merchandise  exports  the  decrease 
is  only  23^  millions.  As  compared  with  1883,  both  the 
breadstuffs  and  provisions  exports  show  great  contrac- 
tion, and  if  the  table  went  back  to  1883  and  1881 
the  loss  would  be  heavier  still.  On  the  other  hand, 
cotton  and  petroleum  compare  well  with  their  best 
previous  totals.  In  cotton  the  increase  over  1887 
reaches  9  million  dollars,  and  the  aggregate  has  only 
been  once  exceeded,  namely  in  1880,  when  it  was 
^239,311,312,  while  in  quantity  the  1888  figures  are  the 
largest  ever  reached.  The  value  of  the  shipments  of 
this  staple  is  greater  than  the  combined  value  of  the 
breadstuffs  and  provisions  shipments,  and  falls  but  little 
short  of  being  one-third  the  value  of  all  the  merchandise 
exports  together. 


HALF    YEAR'S    RESULTS    ON    NORTHERN 
PACIFIC. 

As  every  one  knows,  the  Northern  Pacific  Railroad 
Company  has  of  late  been  experiencing  greater  pros- 
perity. The  weekly  and  monthly  returns  of  gross  earn- 
ings show  continued  growth  in  the  company's  business, 
the  gains  being  large  and  in  many  cases  really  phenom- 
enal. And  as  yet  there  is  no  check  to  the  upward 
movement,  each  succeeding  statement  simply  recording 
a  further  large  increase  in  addition  to  the  heavy  gains 
previously  recorded.  The  explanation  is  very  simple. 
The  north  Pacific  coast  section  is  undergoing  wonderful 
development,  and  the  company  is  now  getting  the  bene- 
fits arising  from  the  construction  of  a  judicious  system 
of  branch  roads,  not  only  at  that  end  of  the  line,  but  at 
various  other  points. 

The  net  results  from  this  enlarged  volume  of  business 
and  gross  receipts,  are  not  as  yet  quite  so  satisfactory. 
As  in  the  case  of  other  roads,  expenses  have  greatly  in- 
creased, but  in  tliis  instance  there  is  a  special  reason  for 
it.  The  company  is  operating  a  greater  mileage,  which 
with  the  increase  in  the  amount  of  work  done,  would 
naturally  tend  to  swell  the  expense  account.  Entirely  apart 
from  this,  however,  a  much  more  liberal  policy  is  being 
pursued  in  the  matter  of  repairs  and  renewals,  the  larger 
business  making  such  a  course  both  possible  and  desira- 
ble. Prior  to  1887,  with  its  income  restricted,  the 
company  was  obliged'  to  practice  the  most  rigid  economy. 
Now  this  necessity  no  longer  exists,  and  the  manage- 
ment, it  would  seem,  is  therefore  taking  advantage  of 
the  opportunity  which  the  enlarged  income  affords,  to 
make  not  only  repairs  which  had  circumstances  permit-  ' 
ted  would  doubtless  have  been  made  earlier,  but  under- 
taking to  raise  the  property  to  a  higher  standard  of 
efficiency.  In  a  word,  outlays  are  now  on  a  scale  com- 
mensurate with  the  road's  business,  needs,  position  and 
prospects. 

It  is  necessary  to  bear  these  facts  in  mind,  other- 
wise the  figures  of  net  earnings  which  we  shall 
present  in  this  article  will  be  liable  to  misconstruc- 
tion. For  the  policy  as  regards  expenses  being  differ- 
ent, naturally  very  little  improvement  could  be  expected 
in  net  earnings.  And  this  being  so,  the  limited  improve- 
ment in  the  net  obviously  does  not  indicate  that  the  road 
is  no  better  off  than  it  was  before  ;  the  earning  power 
(as  represented  by  the  gross  receipts)  has  vastly  increased, 
and  that  after  all  is  the  main  consideration  ;  the  net 
results  show  a  smaller  degree  of  progress,  simply  because 
a  larger  proportion  of  the  gross  receipts  has  been  used 
in  maintaining  and  developing  the  efficiency  of  the 
property.  The  following  will  show  the  gross  and  net 
earnings  for  the  six  months  from  July  to  December, 
inclusive  (constituting  the  first  half  of  the  company's 
fiscal  year),  for  1888,  1887,  1886,  and  1885. 


J»?]/ 1  to  December  31. 

1888. 

1887. 

1886. 

1888. 

Miles  of  road  In  December 

8,493 
t 

7,239,701 
8,911,783 

i9s,geo 

03,905 

8,877 
( 

6.700,592 

8,232,904 

189,998 

149,477 

74,594 

8,893 
« 

^268,480 

1,698,617 

174,196 

146,389 

60,612 

8,091 
> 

4,843,6M 

1,578,149 

172,616 

129,503 

85,338 

height  eamlogB 

Mail.... 

Express 

Total 

10,680,941 
6,863.916 

8,407,166 
«.875,680 
(50-86) 

7,842.«91 
8,372,168 
(49-93) 

6,743,830 
8,108,889 
(4600) 

Net 

4.357,025 

4.131,586 

3,970.126 

8,640.981 

Thus  while  gross  earnings  for  the  six  months  (as  com- 
pared with  the  corresponding  period  in  1887)  have 
increased  $2,213,000,  nearly  two  millions  of  this  has  been 
consumitt  by  an  addition  to  the  expense  account,  leaving 
the  net  only  1225,000  larger  than  in  the  previous  year. 
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As  confirming  what  has  been  said  above,  the  relation 
between  earnings  and  expenses  revealed  by  the  table 
is  interesting.  The  period  covered  by  the  figures 
given  embraces  the  best  half  of  the  year;  nevertheless,  it 
is  a  significant  and  noteworthy  fact  that  in  both  1885 
and  1886  the  ratio  of  expenses  to  earnings  was  only  about 
46  per  cent;  even  in  1887,  with  a  very  large  augmenta- 
tion in  the  expenses,  the  ratio  was  not  quite  51  per 
cent;  for  the  six  months  of  1888  it  is  about  oS  per  cent. 
As  regards  the  gain  in  the  gross  receipts  this  is  the  more 
striking,  because  the  increase  of  $2,313,000  for  1888 
follows  an  increase  of  $1,065,000  in  1887  and  $599,000 
in  1886.  It  is  to  be  remarked  that  the  improvement 
embraces  all  departments  of  the  company's  business- 
freight,  passengers,  mail,  express,  and  miscellaneous. 

The  gain  in  net  being  so  small  it  has  not  been  suffi- 
cient to  overcome  the  increase  in  charges,  and  hence 
the  surplus  is  not  as  large  as  it  was  in  the  years  preced- 
ng.  The  company  had  heavier  rental  charges  to  meet 
land  also  larger  interest  and  sinking  fund  requirements, 
the  aggregate  amount  of  the  addition  being  no  less  than 
1542,000,  against  which  net  earnings  we  have  seen  in- 
creased only  $225,000.  Here  is  an  itemized  account  of 
the  charges  for  the  six  months'  period  of  the  last  four 
years. 


Nortliem  Pacific  RR. 


Met  eamiDgB 

Fixed  charges— 
Rentals— 

St.  Paul  &Norlhern  PaolSo..., 

CoBurd'Alene  Hallway  &  NaT. 

St.  Paul  &  Omaha 

Manitoba  Road 

Minn.  Union 

Equipment  Co 

Northern  Paclflo  Terminal 

Tacoma  Land  Co 

Branch  Iloada 

Taxes 

Funded  debt  interest 

Qenera]  Interest 

Sinking  funds. .  


Total 

Remainder. 


iiix  Months  endinn  Dec.  31. 


t 

4,387,025 


406,976 

67,629 

1,070 

11,115 

22,882 

34,442 

36,000 

3,000 

511,510 

171,586 

2,455,511 


1887. 


4,131,585 


833,7ei> 


i,oro 

11,033 
22,821 


34,236 


8.912,174 

+44"43il 


413,735 

ie5,8;6 

2,281,234 


101,459 


3.369,761 


+761,8iW 


8,970,186 


327,325 


1,059 
10,780 
22,451 


34,056 


368,125 

153,951 

2.196,040 


£9,406 


1885. 


t 

3,640,881 


299,418 

1,031 
10,710 
22,312 

33,696 

316,500 

140,794 

3,163,727 

Or.  5,575 

27,387 


3.010,011 


-I- 630.970 


The  surplus  above  the  charges  stands  at  only  $444,851 
in  1888,  against  $761,824  in  1887,  $826,920  in  1886 
and  $630,970  in  1885.  Of  course  this  does  not  include 
in  any  of  the  periods  the  income  from  investments,  as 
that  is  not  ascertained  till  after  the  close  of  the  fiscal 
year. 

With  reference  to  the  debt  (we  refer  to  the  company's 
own  bonds,  not  those  of  branch  roads),  the  changes  are 
very  slight.  Since  June  30,  1888,  an  additional  two 
millions  of  the  third  mortgage  bonds  have  been  put 
out,  so  that  allowing  for  the  dividend  certificates  still 
unexchanged,  nearly  the  full  12  millions  of  bonds 
authorized  under  that  mortgage  have  been  issued.  The 
company  spent  $865,162  for  new  construction  and  equip- 
ment during  the  six  months,  and  increased  the  supplies 
on  hand  to  $2,131,233  from  $1,572,494.  Annexed  is  a 
comparison  of  the  debt  and  other  items. 


Amount  Outstandina. 


General  1st  mortgage  bonds 

General  2d  mortgage  bonds 

General  3d  mortgage  bonds 

Hlssourl  and  Pend  d'Orellle  divs. 

DlTldend  certificates 

Total 

Annual  Interest  on  same 

Preferred  stock 

Supplies  on  hand 


Dec.  31,  '88 


46,943,000 
20,000,000 
10,774,000 
4,709.000 
1,131.500 


83,557,500 
5,013,450 

37,446,126 

2.131,233 


J^UTl«30,'88 


46,878,000 

20,000,000 

8,593.000 

4,86,1,000 

1,274,500 


81,608,500 
4,896,510 

37,488,618 

1.572,494 


Ju  IK  30, '87 


18,878,000 
20,000,000 


5,101,500 
4,640,821 


June  30,'86 


44,028,000 
18,857,000 


6,.'»1,500 
4,640,821 


78,710,321 
4,602,6191 

37,786,199 

1,425.446 


72,877,3-31 
4,372,630 

38,058,311 

1,171,279 


During  the  half  year  238,379  acres  of  land  were  sold 
for  $765,794,  and  the  total  of  the  sales,  including  town 
lots,  &c.,  reached  $852,403.    The  deferred  payments  on 


account  of  land  sales  now  stand  at  $4,547,922,  of  which 
$1,016,585  is  applicable  to  the  retirement  of  preferred 
stock,  $1,927,338  to  Missouri  and  Pend  d'Oreille  divi- 
sion bonds,  and  $1,603,999  to  the  general  first  mortgage 
bonds. 


PROPOSED  RESTRICTIONS  ON  IMMIGRA- 
TION. 
The  bill  which  has  been  reported  to  the  House  by  the 
Ford  Committee  on  Contract  Labor  and  Immigration 
is  a  consolidation  and  extension  of  the  Contract  Labor 
Act  of  1885  and  the  Pauper  Act  of  1882.  Besides  the 
persons  excluded  by  existing  acts,  it  attempts  to  keep 
out  polygamists,  anarchists  and  socialists,  and  it  makes 
provision  against  the  admission  of  foreigners  to  labor 
for  a  limited  time  with  the  intention  of  returning  to 
their  own  country.  In  this  respect  it  may  be  said  to 
involve,  in  a  more  general  form,  the  underlying  princi- 
ple of  the  Chinese  Exclusion  Act.  It  is  declared  to  be 
a  misdemeanor  for  such  objectionable  persons  to  come 
into  the  United  States,  and  a  penalty  not  exceeding 
$1,000  fine  and  three  years'  imprisonment  is  provided 
in  such  cases. 

Of  greater  public  interest  and  importance  are  certain 
administrative  provisions  intended  to  keep  out  undesir- 
able immigrants.  Persons  intending  to  settle  in  the 
United  States  are  required  to  obtain  certificates  of  char- 
acter from  a  United  States  diplomatic  representative  or 
consul  near  their  residence  ;  but  this  certificate  is  not 
to  be  conclusive  evidence  of  right  of  the  person  to  come 
into  the  United  States,  nor  to  relieve  masters  of  vessels 
of  responsibility.  Incoming  vessels  are  limited  to  the 
carriage  of  one  passenger  for  every  five  tons'  burden  of 
the  ship.  It  is  proposed  to  levy  a  tax  of  $5  on  every 
alien  coming  into  the  United  States,  which  is  to  be  paid 
to  the  Collector  at  the  nearest  port  by  the  transportation 
agent  or  master  of  the  vessel.  Masters  of  vessels  and 
officers  of  railroad  trains  coming  into  the  United  States 
are  required  to  report  the  number,  nationality  and  con- 
dition of  foreign  passengers.  The  Secretary  of  the 
Treasury  is  charged  with  the  duty  of  supervising  immi- 
gration, being  authorized  to  make  rules  and  contracts, 
and  employ  assistants,  while  full  jurisdiction  is  vested 
in  the  United  States  courts  in  all  cases  which  may  arise 
under  the  Act. 

So  many  distinct  points  are  contained  in  this  one  bill 
that  it  is  not  easy  to  pass  judgment  upon  its  effect  as  a 
whole.  Its  best  features  are  the  consolidation  of  the 
different  acts,  the  endeavor  to  exclude  anarchists,  and 
the  attempt,  as  far  as  it  goes,  to  put  the  whole  matter 
under  direct  control  of  United  States  authorities  as 
distinct  from  State  boards  and  commissioners.  While 
it  is  too  much  to  expect  that  these  provisions  will  work 
smoothly  at  once,  there  can  be  no  doubt  that  there  will 
be  less  conflict  of  authority  and  greater  efliciency  under 
the  new  system  than  under  the  old.  The  provision 
against  the  admission  of  laborers  coming  for  a  limited  time 
does  not  seem  to  us  wise.  It  will  be  almost  impossible 
to  enforce  it,  and  it  may  thus  readily  produce  a  burden 
upon  the  government  and  a  means  of  annoyance  to 
honest  men,  without  accomplishing  any  of  the  purposes 
for  which  it  is  designed. 

Of  the  provisions  with  regard  to  the  consular  service 
we  have  given  our  opinion  some  months  ago.  We  do 
not  believe  that  under  present  conditions  they  can 
accomplish  much.  To  make  a  thorough  investigation 
possible  our  consular  service  would  have  to  be  greatly 
strengthened.  We  doubt  whether  the  government  is 
prepared  to  go  to  that  expense  for  this  purpose.     If  it 


Fkbroart  a.  1889.J 


THE    CHRONICLK 


143 


does  not  the  certificate  will  be,  in  the  majority  of  cases, 
little  more  than  a  formality  which  any  anarchist  can 
eyado.  The  draft  of  the  bill  practicatly  admits  as 
much  in  not  making  the  certificate  anything  like  con- 
clusive evidence  of  right  to  enter.  It  simply  says  that 
immigrants  cannot  come  without  the  certificate  ;  it  does 
not  say  that  they  can  come  if  they  have  it.  Here  again 
we  fear  that  the  law  will  produce  annoyance  and  con- 
flict without  fully  accomplishing  the  results  that  are 
desired.  At  the  same  time  we  believe  that,  although  no 
great  good  can  come  from  this  provision,  it  will  probably 
produce  no  great  trouble  to  anybody  except  the  consuls. 

The  If)  tax  is  a  restrictive  measure  of  vastly  more 
importance.  If  carried  into  effect  it  will  undoubtedly 
do  much  to  lessen  immigration,  and  on  the  whole  will 
tend  to  keep  out  undesirable  immigrants.  It  would 
work  somewhat  in  this  way.  The  steamship  companies, 
being  compelled  to  pay  the  tax,  would  probably  shift  a 
certain  part  of  it  upon  the  immigrants  and  pay  the 
other  part  of  it  themselves.  If  rates,  before  the  law 
went  into  effect,  were  $15,  it  is  not  likely  that  they 
would  rise  at  once  to  $20,  for  this  would  involve  such  a 
loss  of  traffic  that  the  steamship  companies  would  be 
desirous  to  avoid  it.  It  is  almost  certain  that  part  of 
the  burden  would  fall  on  the  immigrant  and  the  other 
part  upon  the  company.  So  far  as  the  immigrant  paid 
this  additional  tax,  it  would  have  a  tendency  to  keep 
out  some  of  the  very  poorest  classes,  who  are  induced  to 
come  by  an  extremely  low  rate,  but  who  could  not  pay 
the  higher  charges.  It  would  also  have  an  appreciable 
effect  in  rendering  it  less  profitable  for  the  laborer  to 
come  to  America  to  labor  for  a  limited  time  with  the 
intention  of  returning  to  his  own  country  after  a  year 
or  two. 

But  the  effect  on  the  steamship  companies  would  be 
more  important  than  that  upon  the  immigrants.  If 
they  were  unable  to  increase  their  charges  by  the  whole 
amount  of  the  tax,  the  business  of  immigrant  trans- 
portation would  be  less  profitable.  The  steamship  com- 
panies would  have  less  inducement  to  pay  commissions 
to  agents  for  the  sake  of  attracting  business.  If  the 
commission  thus  paid  were  smaller  and  the  number  of 
immigrants  to  be  attracted,  owing  to  increased  rates, 
were  also  smaller,  much  of  the  profits  of  these  agents 
would  be  cut  off.  The  business  of  encouraging  settlers 
would  be  reduced  to  legitimate  bounds.  In  fact  the 
only  question  is  whether  it  might  not  be  too  much 
reduced,  and  whether  the  law  would  not  tend  to  destroy 
the  profits  of  a  class  of  agents  whose  business  is  really 
legitimate  and  who  attract  settlers  of  the  most  desirable 
character.  The  provisions  with  regard  to  the  consular 
service,  increasing,  as  they  undoubtedly  would,  the 
expense  and  difficulty  of  coming  to  this  country,  would 
still  further  add  to  the  burdens  of  the  immigration 
agent ;  while  the  law  with  regard  to  tonnage,  so  far  as 
it  imposes  additional  expense  on  the  steamship  com- 
panies, would  diminish  their  incentive  to  handle  immi- 
grant business  of  the  cheaper  grades.  Vessels  of  the 
type  of  the  Dresden,  just  built  by  the  North  German 
Lloyd  to  carry  2,000  steerage  passengers,  would  be 
deprived  of  half  their  usefulness. 

But  there  are  several  diflSculties  to  be  surmounted 
before  we  can  be  sure  of  the  enforcement  of  any  law  of 
this  kind.  In  the  first  place,  there  is  the  question  of 
its  constitutionality.  Although  we  are  inclined  to  think 
that  it  would  be  upheld,  such  a  result  is  not  a  foregone 
conclusion.  The  steamship  companies  resisted  the  50c. 
tax  under  the  present  Act,  although  that  had  the 
specific  object  of  providing  for  the  care  and  accommo- ' 


dation  of  immigrants.  The  companies  were  defeated  ; 
but  it  does  not  follow  that  because  a  50c.  tax  for  a  clear 
and  specific  object  was  enforced  a  $5  tax  for  a  different 
set  of  objects  will  also  be  upheld.  Mr  Spinola,  we 
notice,  though  agreeing  with  the  majority  of  the  com- 
mittee in  the  need  of  restricting  immigration,  believes  it 
unwise  to  collect  a  head  tax  of  more  than  $1  for  each 
immigrant,  and  also  disagrees  with  the  majority  in 
regard  to  any  change  in  the  existing  law  with  regard  to 
the  number  of  passengers  which  may  be  carried. 

Even  if  we  assume  that  the  constitutionality  of  the 
law  is  upheld,  there  remain  a  large  number  of  obstacles 
to  its  enforcement.  There  would  be  comparatively  little 
difficulty  in  applying  it  to  passengers  arriving  directly 
by  sea,  at  ports  where  there  was  a  well  organized  sys- 
tem of  inspection;  but  the  difficulties  in  preventing 
immigration  via  Canada,  or  in  taxing  it  at  any  large 
rate,  seems  to  us  enormous.  We  know  how  much 
trouble  it  was  to  prevent  the  Chinese  from  entering  the 
country  via  British  Columbia.  Yet  the  Chinese  laborer 
was  easily  identified;  the  numbers  seeking  admission  were 
not  inordinately  large;  and  the  points  where  entry  was 
possible  were  comparatively  few.  What  shall  we  say  of 
the  difficulties  of  protecting  our  whole  Canadian  frontier 
against  an  influx  of  immigrants  at  every  point?  These 
immigrants  will  not  have  such  race  marks  as  are  possessed 
by  the  Chinese,  and  after  they  have  entered  the  country 
it  will  be  almost  impossible  to  identify  them.  The  tax 
of  $5  will  furnish  a  constant  premium  for  evasion.  Many 
an  immigrant  will  be  ready  to  walk  twenty  miles  to  avoid 
it.  We  fear  that  the  cost  of  keeping  out  those  who  do 
not  pay  would  be  fully  as  great  as  the  tax  obtained  fjom 
those  who  do,  and  that,  even  at  such  a  cost,  the  law 
would  hardly  accomplish  its  object.  Meantime  we  are 
providing  for  a  detention  and  inspection  of  railroad 
trains  which  will  be  simply  odious.  American  travelers 
complain  of  the  identification  and  passport  system  now 
in  force  on  the  Alsatian  frontier  of  Germany.  We  fear 
that  the  enforcement  of  the  proposed  Immigration  Act 
would  involve  us  in  a  less  effective,  but  equally  odious 
and  troublesome,  system  on  the  railroads  between  Canada 
and  the  United  States.  Under  these  circumstances  we 
think  it  wise  to  hesitate  about  placing  the  tax  as  high 
as  $5  a  head — not  from  want  of  sympathy  with  the 
general  objects  of  the  act,  but  because  such  a  tax  puts 
a  premium  upon  evasion,  and  may  perhaps  render  even 
the  most  wholesome  provisions  of  the  law  inoperative. 


THE  BUSINESS  OF  1888  IN  ENGLAND. 

[Communicated  by  our  London  Correspondent.] 
Trade  ia  the  Uaited  Kingdom  continued  to  improve  quietly 
but  steadily  throughout  1885,  The  political  anxieties  caused 
by  the  illnesses  aud  deaths  of  the  Emperors  William  I.  and 
Frederick  in  the  early  months  of  the  year  and  the  disturbance 
of  the  money  market  in  the  latter  part  of  it  to  a  large  degree 
prevented  speculation,  but  without  checking  legitimate  busi- 
ness. Consequently,  trade  is  in  as  sound  a  s  -.ate  as  ever  it  has 
been,  while  it  is  more  active  than  for  a  long  time  past. 

The  shipping  industry  shows  especial  improvemeut.  During' 
the  four  years  ended  with  1387  there  was  a  heavy  falliag  off 
in  the  shipbuilding  of  the  United  Kingdom.  At  the  same 
time  wear  and  tear  and  losses  at  sea,  combined  with  the 
growth  of  international  commerce,  were  bringing  about  a  de- 
ficiency in  the  supply  of  sea-going  vessels.  Oa  this  account, 
in  the  later  months  of  1887  there  was  a  marked  rise  in  freights, 
which  led  to  the  placing  of  many  orders  for  new  ships.  At  the 
beginning  of  1883,  however,  freights  declined  and  the  orders 
fell  off,  but  very  quickly  recovered,  freights  again  advancing, 
this  time  from  £8  15s.  to  £9  9i.  per  ton  carrying  capacity  for 
cargo  steamers  complete,  while  wages  likewise  improved. 
The  result  was  such  a  demand  for  new  vessels  that  most  of  the 
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large  builder*  and  engine  makers  have  secured  orders  suffi- 
cient to  keep  them  employed  throughout  the  present  year.  In 
1888  the  new  conatruction  amounted  to  about  904,000  tons 
gross,  against  somewhat  under  579,000  tons  the  year  before 
and  474,000  tons  in  1886.  Seamen's  wa^es  have  risen  durin? 
the  year  from  £3  10s.  to  £4  5s.,  and  the  wa,gea  of  foremen 
from  5  shillings  to  10  shillings.  Premiums  of  insurance  are 
also  liigher.  The  danger  now  is  that  there  will  be  an  over- 
construction  of  vessels,  as  there  was  in  the  four  years  end- 
ing with  1883.  During  the  past  year  speculators  have  made 
much  money,  and  there  is  consequently  a  rush  of  capital  in 
this  direction.  Unless,  then,  much  caution  is  exercised,  the 
business  vs-iU  be  overdone,  a  crisis  will  follow,  prices  of  ship- 
ping will  fall,  and  work  peoplein  large  numbers  will  be  thrown 
out  of  employment.  In  the  meantime,  however,  the  industry 
is  very  prosperous  and  promises  well  for  the  new  year. 

■  The  demand  of  shipowners  and  shipbuilders  stimulated  the 
coal  industry  to  such  an  extent  that  the  miners  of  the  midland 
counties,  Lancashire  and  Yorkshire,  demanded  an  advance  of 
wages  of  10  per  cent,  and  after  an  opposition  of  only  a  few 
days  their  demand  was  conceded  in  full.  Coal  miners'  wages 
have  risen  also,  though  in  different  proportions,  in  Wales  and 
Scotland.  The  iron  industry  has  shared  to  a  lesser  extent  in 
the  general  prosperity.  As  an  evidence,  we  give  the  an- 
nexed statement,  which  shows  the  exports  of  iron  and  steel 
from  Great  Britain  for  a  series  of  years: 


Pig  Iron. 

Ealls. 

Other 
Desirlptions. 

Total. 

1888 

Tons. 

1,036,177 

1,159,500 

1,044.257 

960,931 

1,269,576 

1,564,048 

1,758,072 

1,480,198 

1,632,343 

1,223,436 

924,646 

881,442 

910,905 

947,827 

776,116 

1,142,065 

Tons. 
1,020,204 
1,012,681 
739,651 
714,276 
728,540 
971,105 
936,949 
820,671 
693,696 
463,878 
441,381 
497,924 
414,556 
545,981 
782,005 
785,014 

Tons. 

1,910,543 

1,974,726 

1,605,289 

1,455,475 

1,497,439 

1,508,095 

1,658.531 

1,517,458 

1,466,055 

1,196,170 

933,193 

965,285 

899,809 

963,498 

621,741 

1,030,734 

Tons. 
3,966,984 

1887 

4,146.907 

1886  .. 

3,389,197 

1885 

3,130,682 

1884 

3,490,991 

1883 

4,043,308 

1882 

4.353.552 

1881 

3,820,315 

1880 

3,792  993 

1879 

2,883,484 

1878 

2,296,800 
2,346,370 

1877 

1876; 

2,224,470 

1875 

2,457,306 
2,487,522 

1874 

1873 

2,957,813 

The  foregoing,  as  will  ba  seen,  indicates  a  considerable  de- 
cline in  the  amount  of  pig  iron,  the  total  shipments  being  less 
than  for  the  previous  two  years.  The  other  mineral  indus- 
tries, with  the  exception  of  copper,  have  also  been  only 
moderately  prosperous.  The  great  rise  in  the  price  of 
copper  towards  the  end  of  1887  consequent  upon  the 
operations  of  the  French  Syndicate  checked  consump- 
tion, particularly  in  India.  All  consumers  limited  their 
purchases  as  much  as  possible  and  utilized  old  copper  to  a 
large  extent;  consequently  a  decided  increase  has  taken  place 
in  the  stock  of  copper  on  hand.  But  the  French  Syndicate 
has  concluded  new  arrangements  with  tlie  principal  copper- 
producing  companies,  and  negotiations  are  pending,  with 
every  prospect  of  success,  for  the  creation  of  a  trust  to  include 
not  only  the  French  Syndicate  and  the  copper-producing  com- 
panies, but  also  the  principal  consumers  of  the  world. 

In  the  other  leading  industries  of  the  country,  with  the  ex- 
ception of  the  cotton  trade,  there  is  little  to  call  for  comment. 
In  the  cotton  department,  however,  while  spinning  is  doing 
exceedingly  well  complaints  are  loud  that  the  weaving  branch 
is  not  so  prosperous.  Both  the  foreign  and  domestic  demand 
has  been  good  throughout  the  year,  but  weavers  declare  that 
a  further  increasfl  in  consumption  is  necessary  to  enable 
them  to  continue  production  on  the  present  scale.  The  quan- 
tities and  values  of  textile  exports  for  the  last  three  years  are 
given  in  the  following  table: 


Year's  Exports. 

qcantitik8. 
Cotton  yarn lbs. 

Piece  goods yds. 

Jute  yam lbs. 

Plooe  goods yds. 

Unen  yarn lbs. 

Piece  Roods yds. 

Woolen  yarn lbs. 

Woolen  falirlcs yds. 

Worsted  fabrics yds. 

VALUES. 

Cotton  yarn 

Piece  goods 

Jute  yam 

•  Piece  goods 

Iiinen  yarn 

Piece  goods 

Woolen  yarn 

Wpolen  fabrics 

Worsted  fabrics 


1836. 


2.54,331.100 
4,850,210,500 

30,707,300 
216,10a. 100 

15,891,700 
163,756,400 

45,650,000 

89,685,900 
160,156,900 

11,487,389 

50,171,072 

273,315 

1,824,866 

935,225 

4,156,179 

4,410,8  26 

9,153,089 

0,044,331 


1887. 


251,020,000 

4,904,012,000 

23,568,500 

244,177,700 

16,380,900 

163,930,200 

40,153,100 

95,715,200 

161,426,300 

£ 

11,379,325 

51,742,362 

227,412 

2,080,782 

939,763 

4,208,821 

3,969,616 

9,847,996 

6.916,344 


1888. 


From  the  above  it  will  be  seen  that  the  falling  off  in  the 
exports  of  cotton  yarn  noted  the  previous  year  was  more  than 
recovered  in  188S.  The  exports  of  jute  and  woolen  yarns  also 
exhibit  gains,  while  linen  on  the  other  hand  shows  a  decrease. 
As  regards  the  movement  of  piece  goods,  it  will  be  observed 
that  the  exports  of  cotton  fabrics  passed  in  1888  the  5,000,- 
000,000  yard  point  and  the  exports  of  linen  goods  exceed  by 
13,000,000  yards  or  thereabouts  those  of  1836  and  1887. 

Speaking  broadly,  all  branches  of  trade  have  prospered  and 
are  looking  forward  to  the  future  with  much  hope.  Profits, 
though  not  large,  are  fairly  good.  The  production  is  immense, 
and  employmeot  for  the  working  classes  is  abundant.  There 
is  no  cry  of  distress  from  any  part  of  our  great  towns,  such 
as  has  been  so  frequent  during  late  winters,  and  as  yet  at 
least  there  have  been  no  meetings  of  the  unemployed.  Prices 
have  varied  little  throughout  the  year.  Freights,  as  stated 
above,  arp' higher,  and  so  is  tin,  while  coppjr  is  lower.  But 
with  these  exceptions  the  changes  in  market  values  are  ex- 
ceedingly trifling.  Indeed  the  course  of  affairs  in  trade 
proper  is  chiefly  remarkable  for  the  absence  of  speculation 
and  for  the  steady  development  of  business  at  increasing 
profits. 

The  improvement  has  at  last  extended  even  to  agriculture. 
The  land-owners  are  perhaps  as  badly  off  as  ever.  Rents  have 
been  greatly  reduced  during  the  past  ten  years,  and  many 
estates  are  heavily  mortgaged.  The  land-owners  with  smaller 
incomes  have  to  meet  tbe  same  amount  of  interest  pay- 
ments as  before,  and  have  to  provide  annuities  for  widowed 
mothers,  sisters  and  younger  brothers.  In  fact,  the  losses 
consequent  upon  the  fall  in  prices  have  been  transferred  from 
our  farmers  to  our  land-owners.  Owing  to  the  reduction  in 
rents  and  in  agiicultural  wages,  as  well  as  to  the  more  gen- 
eral adoption  of  labor  saving  machinery,  the  farmers  are  now 
able  to  work  the  lands  they  rent  with  a  fair  profit;  canse- 
quently  the  demand  for  farms  has  increased  during  the 
year,  and  although  the  cereal  harvests  were  all  bad  and  the 
price  of  British  grain  is  lower  now  than  it  was  twelve  months 
ago,  the  reports  from  all  parts  of  the  country  are 
that  the  area  sown  this  year  with  winter  wheat 
is  unexceptionally  large.  During  the  past  ten  or  fifteen 
years  it  is  estimated  that  the  wages  of  agricultural 
laborers  in  Great  Britain  have  fallen  14  or  13  per  cent.  But 
it  does  not  follow  that  the  laborers'  condition  is  really  worse 
than  it  was  before  the  fall  began,  for  the  decline  in  the  prices 
of  articles  consumed  by  the  working  classes  is  larger  even 
than  the  reduction  in  their  wages. 

The  stimulus  to  our  trade  last  year  did  not  come  from  the 
United  States,  as  it  did  in  1880  and  1887.  The  falling  off  in 
American  railway  construction  caused  a  diminution  in  the  de- 
mand from  that  quarter  for  our  steel  and  iron,  and,  on  the 
other  side  of  the  account,  the  Atlantic  ports  of  the  United 
States  sent  us  only  about  one-fifth  of  the  quantity  of  wheat 
which  they  did  in  1887.  But  the  numerous  loans  and  compa- 
nies floated  here  and  on  the  Continent  by  other  countries  en- 
abled all  of  them,  and  particularly  the  Argentine  Republic,  to 
increase  very  largely  their  purchases  of  our  goods.  Notwith- 
standing the  magnitude  of  the  Argentine  demands  for  gold, 
referred  to  below,  a  very  large  proportion  of  the  sums  raised 
in  this  country  were  laid  out  here  in  buying  materials.  The 
colonies  and  India  were  also  better  customers,  and  so  were 
our  Continental  neighbors.  Altogether,  therefore,  notwith- 
standing the  curtailment  in  the  American  demand  alluded  tO' 
above,  the  total  exports  of  British  and  Irish  produce  surpassed 
in  every  month  of  the  year  the  totals  for  the  corresponding 
months  in  1887.  This  is  shown  by  the  following  table,  which 
gives  also  the  percentage  of  increase  or  decrease  over  the 
same  period  in  the  year  just  preceding,  of  the  exports  in  each 
month  of  the  years  from  1884  to  1888,  inclusive: 


255,820,200 

5,038,468,400 

20,582,400 

232,482,100 

14,696.900 

176,731,600 

42,627,900 

87,327,800 

148,101,600 

& 

11,655,088 

52,581,458 

272,860 

2,109,287 

886,918 

4,201,104 

4,051,656 

8,298,454 

7,712,111 


Exports  1888 

1887 

1886 

1885 

1884 

compared  with 

Compar'  d 

Compar"  d  Compar' d  Compar' d 

1887. 

with  1886 

with  l»85iwitli  1884  with  1883 

Dlffero'ce.  S, 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Jan... 

+      774,936 

-I-4-3 

^■  3-46 

-4-95 

-  6-4 

-  61 

Feb.. 

•t-   1,737,290 

-flOl 

-f  5-31 

-2-76 

—10-9 

-f  33 

Mar.. 

+         45,224 

-f2 

-1-   2-65 

-H-80 

—  9-5 

-t-      0 

April. 

4-    1,323,812 

-(■8-1 

—  004 

-f   -14 

—12-5 

-H  1-7 

May .. 

-V  2,77S,389 

+  168 

-1-   1-20 

—515 

—13-8 

-f    1-8 

June.. 

-f   1,722,401 

-f9-9 

—  6-55 

H-4-62 

—  4-9 

-  6  9 

July.. 

+   1,580,783 

+8-2 

-)-   3-79 

-3-61 

-  88 

-f   10 

Aug.. 

-f   1,399,460 

•+-7-1 

-f  5-56 

-H-35 

—  6  6 

-  7-4 

Sept .. 

—      230,170 

-1-1 

-1-  4-78 

-1-1-05 

—  9-1 

H-      0 

Oct.. . 

-)-  2,1.57,305 

-(-11-5 

-f  2-80 

—2-40 

—  8-5 

-  3-4 

Nov.. 

-t-       617,319 

-t-3-2 

-f  9-15 

-t-6-71 

-  70 

—11-7 

Deo.. 

—  1,571,255 

—7-7 

-fl9-83 

-  -88 

-  3-5 

—  5-9 

Year. 

-H2,319,75l 

-(-5-5 

H-   4-22 

—  -32 

-  8-6 

—  2  8 
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The  complete  trade  figures  for  three  years  are  as  below: 


EXPOKTS. 

ITonio  proitiu-ta 

Re-alilpmont  of  imports.. 


Total  fxpnrts 

IjiroHTR. 

Total  niercliiiudlso. 


Eicoas  of  Imp,  overeip. 


1888. 


233,733,037 
64,ai3,-l-t7 


298,347,381 
38C,.^82,026 


1887. 


221.414,188 
(59,348,974 


1880. 


£ 

212,432,7.'>4 
5(1,231,203 


280,703,161 
301,935,011 


268,007,017 
349,381,080 


88,234,642    I       81,171,850    I       80.714,069 


It  is  a  notable  fact,  brought  out  by  the  above,  that  while  in 
1834,  1885  and  18S6  respectively,  each  year  suffered  a  contrac- 
tion in  exports,  ISiS's  toial  exhibits  an  increase  over  that  of 
the  year  before  of  5'3  per  cent;  and  this  increase  it  should  be 
remembered  follows  one  of  4"38  in  1837  itself. 

Unioubtedly,  also,  home  consumption  increased  largely. 
The  e.xpansion  of  our  seaborne  carrying  trade,  which  led  to 
the  marked  iacrease  in  shipbuilding,  and  thus  stimulated 
both  the  coal  and  the  iron  trades,  occasioned  an  improvement 
also  in  all  the  trades  subsidiary  to  these.  Manufacturers, 
merchants  and  workpeople  all  had  more  money  to  spend. 
Besides,  while  prices  were  falling  the  business  community 
generally  had  restricted  as  much  as  passible  its  pur- 
chases, expecting  by  holding  back  to  buy  more  cheaply 
later  on.  In  consequence,  stocks  all  over  the  country  had 
rundown.  During  1837  prices  had  at  first  remained  steady 
for  months  together,  and  then  as  the  winter  approached  tliey 
had  risen,  in  some  cjses  very  considerably.  The  trading 
classes  saw  from  this  that  the  fall  had,  for  the  time  being,  at 
all  events,  come  to  an  end,  and  that  the  time  had  arrived  for 
replenishing  stosks.  Much  of  the  improvement,  therefore, 
is  due  to  the  laying  in  of  stocks,  which  in  previous  years  had 
been  allowed  to  run  low.  But  the  replenishing  has  been 
done  cautiously  and  moderately,  and  has  not  been  accompa- 
nied by  any  speculation  worth  mentioning.  The  improve- 
ment in  the  prospects  of  our  farmers  too  has  counted  for 
much  in  the  general  improvement  of  trade.  They  are  better 
able  now  to  meet  their  obligations  than  for  years  past.  They 
are  in  better  credit  with  their  bankers,  and  they  are  better 
able,  therefore,  to  buy  from  the  towns.  No  doubt  the  fuller 
employment  of  the  working  claeses,  by  increasing  the  con- 
sumption of  agricultural  produce,  has  contributed  to  the  agri- 
cultural improvement.  But,  on  the  other  hand,  the  agricul- 
tural improvement  reacts  upon  the  general  trade  of  the 
coimtry. 

The  year  1888  is  remarkable  for  the  registration  of  the 
largest  number  of  new  companies  ever  yet  recorded  in  this 
country.  They  are  as  many  as  2,400,  and  their  nominal  ag- 
gregate capital  is  about  £341,000,000.  There  have  also  been 
Tery  numerous  issues  of  foreign,  colonial,  Indian  and  domes- 
tic loans.  But  only  a  small  proportion  of  the  new  companies 
registered  have  actually  been  brought  out.  Mr.  Goschen's 
la?t  budget  raised  considerably  the  registration  fee  on  new 
issues.  Many  companies,  therefore,  were  registered  long  be- 
fore they  were  ready  for  launching,  and  in  some  cases  were 
registered  in  alternative  fonns,  so  as  to  leave  their  promoters 
discretion  as  to  the  shape  they  should  ultimately  take.  In. 
not  a  few  cases  company's  issues  for  one  reason  or  another 
have  been  postponed,  and  some  of  the  companies  actually 
brought  out  have  not  been  successfully  placed. 

Still  the  subscriptions  both  for  companies  and  loans 
■were  very  heavy,  enabling  foreign  countries  to  take  large 
amounts  of  gold  from  the  Bank  of  England.  As  gold  is  the 
sole  standard  of  value  in  this  country,  and  as  the  law  compels 
the  Bank  to  cash  its  notes  in  coin,  that  institution  is  not  able 
to  refuse  gold  when  denxanded  from  it,  as  so  many  of  the 
great  banks  of  the  Continent  do.  Therefore,  its  only  means 
of  stopping  the  drain  of  gold  is  to  raise  the  value  of  money  in 
London  so  as  to  make  it  more  profitaWe  to  leave  the  capital 
here  than  to  take  it  away.  On  the  9th  of  August,  therefore, 
the  Bank  of  England  raised  its  rate  of  discount  from  2>^  per 
cent  to  3  per  cent;  on  the  13th  September  it  raised  it  to  4  per 
cent,  and  on  the  4th  October  it  raised  it  to  5  per  cent.  But 
still  the  drain  of  gold  was  not  stopped.  Many  of  the  great 
banks  of  the  Continent  have  branches  or  agencies  in  London, 
and  they  competed  actively  for  bills  in  this  m.arket,  as  by 
means  of  these  bills  they  gained  the  power  to  obtain  gold 
should  they  require  it.  The  consequence  was  that  the  rate  of 
discount  in  the  open  market  in  London  did  not  rise  as  for- 
merly to  the  level  of  the  official  minimum.  In  November, 
therefore,  the  Bank  of  England  began  to  borrow  from  the 
great  banks  upon  the  security  of  British  and  Indian 


GoTemment  securities,  thereby  lesjening  the  supply  of  loan- 
able capital  In  the  outside  market,  and  forcing  up  the  rate  of 
discount.  Still,  the  competition  of  the  great  Continental 
banks  prevented  the  complete  saccess  of  the  operation.  And 
the  stock  of  gold  held  by  the  Bank  of  England  fell  lower  than 
it  had  been  since  1800,  the  year  of  the  Overend  Gurney  fail- 
ure. The  effect  of  the  gold  withdrawals  on  account  of  the 
numerous  foreign  and  colonial  issues  was  heightened  by  the 
fact  that  the  imports  of  wheat,  especially  from  Russia,  were 
exceptionally  large  because  of  the  shortoess  of  the  home 
harvest.  Another  cause  tending  to  lessen  the  reserve  of  the 
Bank  of  England  was  the  demand  for  internal  circulation 
consequent  upon  the  steady  improvement  in  trade. 

In  the  last  month  or  six  weeks  of  the  year  the  money 
market  was  very  much  disturbed.    Fears  were  entertained 
that  the  Bank  of  England  would  have  to  raise  its  rate  of  dis- 
count to  6  per  cent,   and   to  adopt  more  effectual  measures 
than  had  hitherto  been  taken  to  increase  the  scarcity  of  loan* 
able  capital.     The  Bank  was  urged   to  advance  its  purchasing 
price  for  gold,  but  without  avail,  and  in  the  middle  of  Decem- 
ber there  was  very  great  stringency.     At  length,  however, 
the  great  issuing  houses  induced  the  Argentine  Government 
to  give  a  promise  that  it  would  take  no  more  gold  from  this 
market.     Then  certain  houses  were  able  to  import  a  large 
amount  of  the  metal  from  Russia,   while  assurances  were 
privately  given  that  the  imports  of  gold  from  Russia  would 
in  the  course  of  a  few  weeks   be  largely  increased.    A  more 
hopeful  feeling  was  thereby  created,  and  the  last  week  of  the 
year  was  passed  more  smoothly  than  had   been  apprehended. 
But  the  outside  market  in  that  week  had  to  borrow  from  the 
Bank  of  England  nearly  nine  millions  sterling — an  unprece- 
dented event.     Taken  in  connection  with  the  facts  we  have 
mentioneJ,  the  following  table,  made  up  from  the  official 
weekly  statements  of  the  Bank  of  En.;land,  and  showing  its 
position  as  regards  bullion,   reserve,   deposits,   etc.,  on  each 
Thursday  of  the  year,  presents  many  points  deserving  con- 
sideration. 

DANK  OF  ESOLAND  IN  1888.— [00,0008  Omitted.'; 
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Bullion    In 
both  De- 
partments. 

DEPOSrrs. 

Secubities. 

«  ?  = 

1 

n 

M'ketHiite 
3  Months' 

1888. 

o 
Pi 

■1 
O 

o 

o 

£ 

£ 

^£~ 

£ 

£ 

£ 

£ 

Pr.ct 

Pr.ct. 

Jan.   4.. 

24,8 

20,2 

6,8 

23,4 

14.2 

22,2 

11,6 

4 

2 

"    11.. 

24.3 

20,4 

5,4 

25,1 

17,2 

29,0 

12,3 

34) 

2 

"    18.. 

23,8 

20,7 

5,1 

25,6 

16,3 

19.3 

13,0 

3 

IH 

"    25.. 

23,4 

21,3 

4,7 

25,0 

15,3 

19,3 

14,1 

i^is 

Feb.    1.. 

23,7 

21,4 

5,3 

25,2 

15,6 

19,0 

13,9 

ihs 

"      8.. 

23,4 

21,6 

7,2 

24,6 

16,3 

19,3 

14,4 

"    15.. 

23,1 

22.1 

9,0 

23,5 

10,3 

19,3 

15,2 

2'a 

"    22.. 

23.0 

22,4 

10,6 

22,6 

16,3 

19,4 

15,6 

i^'ii 

"    29.. 

23.2 

22,8 

11,7 

23,2 

16,2 

21,4 

15,8 

,, 

i4 

Mar.   7.. 

23,2 

23,0 

12,6 

22,5 

16,6 

21,0 

16,0 

2i| 

•'     14.. 

23,0 

23,3 

13,5 

23,4 

16,6 

22,3 

16,5 

1% 

"    21.. 

23,1 

23,5 

14,6 

22,2 

17,3 

21,4 

16,6 

1=8 

"    28.. 

24,0 

22,9 

14.0 

26,0 

18,0 

25.3 

15,1 

IH 

Apr.   4.. 

21,6 

21,8 

13,3 

23,8 

18,2 

24,0 

13,4 

i^is 

"    11.. 

24,3   1  21.3 

8,9 

25,0 

17,7 

20,7 

13,2 

i4 

"    18.. 

24,1 

21,5 

7,9 

25,1 

17,7 

19,5 

13,6 

^he 

"    25.. 

24,3 

21,2 

7,2 

24,8 

17,7. 

18.9 

13,1 

1 4 

May    2.. 

24,7 

20,2 

6,3 

24,9 

17,8 

19,7 

11,7 

lh» 

"      9.. 

24,5 

19,6 

f,5 

25.3 

17,5 

20,0 

11,2 

IV 

"    16.. 

24,5 

19,7 

5,y 

23,8 

17,1 

19,2 

11,3 

27,8 

"    28.. 

24.2 

19,8 

6.4 

23.8 

17,1 

19.3 

11,8 

2  '* 

"    30.. 

24,2 

20,3 

6,7 

23,8 

17,1 

19,0 

12,2 

June  6.. 

24,4 

20,8 

5,9 

24,6 

17,1 

18,6 

12,6 

SHi 

i'>>a' 

"    13.. 

24,0 

21,3 

5,2 

26,3 

16,8 

19,1 

13,4 

1>4 

"    20  . 

24,0 

21,6 

5,8 

26.5 

16,8 

19,5 

13.9 

lii« 

"    27.. 

24,3 

22,2 

6,0 

26,2 

16,8 

19,3 

14,0 

i4 

July   4.. 

2.-.,2 

21,7 

7,2 

24,0 

16,6 

19,8 

12,7 

_, 

"    11.. 

25,1 

21,4 

5,1 

27,1 

18,7 

19,1 

12,5 

"    18.. 

24,9 

21,3 

4,5 

27,4 

18,2 

19,1 

12.8 

__ 

ii'ii 

"    25.. 

■24,7 

20,9 

4.2 

26,7 

17,5 

19,0 

12,3 

Aug.  1.. 

25,2 

20.6 

3,6 

26,3 

16,7 

18.7 

11,6 

i""i« 

"      8.. 

25,3 

20,1    , 

3,4 

24,4 

16,4 

18.5 

10,9 

2'is 

"    15.. 

25,0     19,9 

3,1 

24,6 

15,9 

18.9 

11,1 

24 

"    22.. 

24,0 

20.3 

3,1 

24,1 

15,0 

18,4 

11.9 

2\ 

"    29.. 

24,4 

20,8 

3,5 

24,8 

15,0 

18,8 

12,6 

Sept.  5.. 

24,7 

20.9 

3,5 

24,1 

14.5 

19,2 

12.4 

2"'i« 

"    12.. 

24,3 

20,8 

3,8 

24,3 

14,7 

19,7 

12,7 

2V 

"    19.. 

24,8 

20,6 

4,4 

23,9 

14,7 

20,0 

11,9 

•i^IS 

"    26.. 

24,8     20,8 

4,9 

24,3 

14.7 

20,8 

12,2 

34 

Oct.     3.. 

2.i,i>     20,0 

0,4 

23.9 

15,2 

23,1 

10,3 

3'g 

"    10.. 

2.5,4 

20.3 

7,5 

24,7 

15,2 

20.8 

11,1 

4n« 

"    17.. 

25,1 

20.5 

6,1 

26,0 

18,0 

20,4 

11.6 

34 

"    24.. 

24,8 

20,7 

5,4 

25,9 

17,2 

20,0 

12,1 

3 

"    31.. 

24,9 

20,5 

5,4 

25,6 

17,1 

20,0 

11,8 

2^8 

Nov.   7.. 

24,8 

19.6 

-4.4 

25,5 

17,1 

19,7 

11,0 

31l< 

"    14.. 

24,1 

19,6 

4.4 

25.9 

16,7 

19,8 

11,7 

3 

"    21.. 

23.7 

18,5 

5.1 

22,3 

16,0 

18,2 

11,0 

3«]« 

"    28.. 

23,0 

18.5 

4,4 

22.1 

15,5 

17,9 

11,0 

4 

Deo.    5.. 

23,9 

'.8.3 

3,8 

22,4 

1.5.0 

18,4 

10.7 

STg 

"    12.. 

23,6 

18,5 

4,7 

22.6 

14,0 

20,1 

11,1 

4>k 

"    19.. 

23,6 

18.6 

5,6 

22.3 

13.9 

20,7 

11,2 

"       4U 

"    24.. 

23,9      19,3     1 

5,7 

22,6 

13,9 

20,7 

11,6 

..       4 

The  amount  of  bullion  held  by  the  Bank  rose  from  £20,200,« 
000  on  January  5  until  the  highest  point  of  the  year,  £23,500  - 
000,  was  reached  on  March  21.  On  December  5  it  touched 
its  lowest  figure,  £18,300,000.  The  reserve  (also  at  its  highest, 
£16,600,000,  March  21)  closed  the  year  at  £11,600,000,  haviqg 
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been  down  to  £10,800,000.     The  following  table  shows  the 
Bank  of  England  rate  of  interest  for  the  past  nine  years: 

BABK  or  ENGLAMD  RATE  OF  INTEREST.  


Year. 


Rate 
per 
cent. 


1880. 
Jan.      I  to  June  17. 
June  17  to  Dec.    9. 
Deo.     9  to  Dec.  31. 

Year's  average — 

1881. 
Jan.  1  to  Jan.  13. 
Jail.  13  to  Feb.  17. 
Feb.  17  to  Apr.  28 
Apr.  28  to  Aug.  18. 
Aug.  18  to  Aug.  25. 
Aug.  25  to  Oct.  6. 
Oct.      6  to  Deo.  31 . 

Year's  average — 

1882. 
Jan.  1  to  Jan.  SO. 
Jan.  30  to  Feb.  23. 
Feb.  23  to  Mar.  9. 
Mar.  9  to  Mar.  23. 
Mar.  23  to  Aug.  17. 
Aug.  17  to  Sept.  14. 
Bept.  14  to  Deo.  31. 

Year's  average 

1883. 
Jan.  1  to  Jan.  24. 
Jan.  24  to  Feb.  14. 
Feb.  14  to  Feb.  28. 
Feb.  28  to  May  10. 
May  10  to  Sept.  13. 
Sept.  13  to  Sept.  27. 
Sept.  27  to  Deo.  31. 

Year's  average 

1884. 
Jan.  1  to  Feb.  7. 
Feb.  7  to  Mar.  13. 
Uar.  13  to  Apr.  2. 
Apr.  2  to  June  19. 
Juno  19  to  Oct.  9. 
Oct.  9  to  Oct.  29. 
Oct.  29  to  Nov.  5. 
Nov.    5  to  Deo.  31. 


3 

21a 

3 

2-7t) 


3 

31a 

3 

2>s 

3 

4 

5 


Number 
ot  days. 


168  days 

175  days 

23  days 


366  days 


13  days 
35  days 
70  days 
112  days 
7  days 
42  days 
86  days 


3-48 


4-15 


5 

4 

31a 

3 

4 

31a 

3 


357 


Year. 


365  days 


30  days 
24  days 
14  days 
14  days 

147  days 
28  days 

lOS  days 

365  days 


24  days 
21  days 
1 4  day  s 
71  days 
126  days 
14  days 
95  davs 


Jan. 
Jan. 
Mar. 
May 
May 
May 
Nov. 
Dec. 


1885. 

1  to  Jan.  29. 
29  to  Mar.  19 
19  to  May     7. 

7  to  May  14. 
14  to  May  28. 
28  to  Nov.  12. 
12  to  Dec.  17. 
17  to  Deo.  31. 


Rate  Number 

per    of  days. 

cent. 


5 

4 

31a 

3 

21a 

2 

3 

4 


385  days 


38  days 
35  days 
20  days 
78  days 
112  days 
20  days 
7  days 
56  days 


Year's  average 1 2'96i366  d(,ys 


Year's  average 

1886. 
Jan.  1  to  Jan.  21. 
Jan.  21  to  Feb.  17. 
Feb.  17  to  May  6. 
May  6  to  June  10. 
June  10  to  Aug.  26. 
Aug.  26  to  Oct.  21. 
Oct.  21  to  Dec.  16. 
Deo.  16  to  Dec.  31. 

Year's  average 

1887. 
Jan.  1  to  Feb.  3. 
Feb.  3  to  Mar.  10. 
Mar.  10  to  Mar.  24. 
Mar.  24toApl.  14. 
Apl.  14toApl.  28. 
ApL  28  to  Aug.  4. 
Aug.  4  to  Sept.  1. 
Sept.     1  to  Deo.  31. 

Year's  average 

1883. 
Jan.  1  to  Jan.  12. 
Jan.  12  to  Jan.  19. 
Jan.  19  to  Feb.  16. 
Feb.  16  to  Mar.  15. 
Mar.  15  to  May  10. 
May  10  to  June  7. 
June  7  to  Aug.  9. 
Aug.  9  to  Sept.  13. 
Sept.  13  to  Oct.  4. 
Oct.      4  to  Deo.  31. 

Year's  average... 


2-92 


4 

3 

2 

3 

21a 

31a 

4 

5 


3-05 


5 

4 

31a 

3 

21a 

2 

3 

4 


29  days 
49  days 
49  days 
7  days 
14  days 
168  days 
35  days 
14  days 

365  days 


21  days 
27  days 
78  days 
35  days 
77  days 
56  days 
56  days 
15  days 


3-34 


4 

31a 
3 

21a 

3 

21a 
3 
4 
5 


365  days 


34  days 

35  days 
14  days 
21  d.ays 
14  days 
98  days 
28  days 

121  days 

365  days 


12  days 
7  days 
28  davs 
28  days 
56  days 
28  days 
63  days 
35  da]  s 
21  days 
88  days 


3-30 


368  days 


SilTer. 


Jan 

Feb 

Mansli .. 
April  ... 

May 

June 

July.... 
Aug  .... 
Sept  .... 
Oct  ..... 

Not 

Deo 


Of  the  foreign  issues  referred  to  above,  those  for  the  Argen- 
tine  Republic  were  largtst  in  amount,  aggregating  for  the 
year  about  £29,000,000,  and  for  the  last  three  years  about 
£57,000,000  sterling.  The  condition  of  the  money  market 
brought  home  to  investors  in  this  country  the  conviction  that 
the  Argentine  Republic  was  going  ahead  too  fast.  There  is 
no  doubt,  of  course,  that  the  country  is  prospering  greatly. 
The  area  under  cultivation  is  being  rapidly  extended.  Immi- 
gration, especially  from  Southern  Europe,  is  large,  and  the 
territory  is  being  opened  up  ia  every  direction  by  the  con- 
struction of  railways.  But  still  it  was  felt  that  the  speed  was 
too  great,  and  therefore  the  later  Argentine  issues,  more 
particularly  the  Water  "Works  and  Drainage  Company,  were 
failures.  The  public  also  refused  to  subscribe  to  other  foreign 
issues,  and  for  some  weeks  past  there  has  been  almost  a 
complete  cessation  in  the  bringing  out  of  new  loans  and 
companies. 

The  movements  of  gold  were  on  a  larger  scale  than  for  some 
years  past,  the  imports  havirg  amounted  to  about  £15,000,000 
and  the  exports  to  £14,250,000.  Of  the  exports  about  £6,000,- 
OOQ  sterling  went  to  the  Argentine  Republic,  and  in  addition 
about  £3, .500,000  was  sent  thither  from  France  and  Germany, 
making  the  total  imports  of  gold  from  Europe  to  that  Republic 
about  £8,500,000.  From  the  United  States  about  £2,500,000 
of  the  metal  was  imported,  from  Australi*  about  £4,000,000, 
from  South  Africa  about  £750,000  and  from  India  and  China 
over  £1,250,000. 

The  price  of  bar  silver  opened  in  January  at  44  7-16d.  per 
ounce  ;  a  downward  movement  soon  set  in,  increasing  in  ra- 
pidity during  the  next  four  months,  until  the  lowest  quota- 
tion, il%<3.,  was  touched  in  the  midJle  of  May.  The  market 
afterwards  improved  a  little,  remaining  sieady  at  about  42d. 
per  ounce,  or  a  little  higher,  for  the  next  three  months.  In 
September  a  demand  on  the  Coatinent  arose,  which  raised 
the  rates  to  44  3-16d.  per  ounce  ;  from  which,  however,  it 
quickly  fell  to  43d.  In  Decembtr  tbere  was  another  fall  to 
43  5-16d.  per  ounce,  recovering  at  the  close  to  43  9-16d.  The 
average  for  the  year  is  43;gd.  per  ounce.  As  it  is  both  in- 
teresting and  instructive  to  compare  the  changes  in  the  value 
of  silver,  even  in  a  period  of  only  three  years,  we  add  below 
the  highest,  lowest  and  average  prices  of  the  metal  for  each 
month  of  1886,  1887  and  1888. 


1888. 


Higb.   Low.    Aver, 


d. 

449i6 

443|6 

433i 

4278 

42  »8 

42  H 

425ie 

4218 

443i9 

4338 
4318 

4278 


(f.       (f. 

443,g     4438 

431316  44 
43        ,4338 


421a 
41l>8 
42 
43 


4115i6'42 


42Uie 

42% 

42% 

423ie 


1887. 


421,6 

4278 
42^8 
425,6 


43% 
43% 
43 
42S8 


Foryear.i44»i8  ,41%     43ii6    Jl7%    J433i8  Il4iiit  47 


d. 

47% 
471 18 

467,6  , 

4458 

iSH 
44I4 
■"I'lg 
45% 

45I18 
4479 

4316,6 

15%    i 


High.    Low.   Aver. 


d. 
48% 
46iiie 
4538 
43iB,fi 
430,6 
43!li 
44% 
4411,6 
444i 

4438 

4313,0 
,  447,6 


d. 

4639 

465,6 

445,6 

4314 

437,6 

433,6 

4378 
4414 

447,8 
4378 

4311,6 
,4313,6' 


1836. 


Higb.   Low.    Aver. 


d. 
47 

4615,, 
4678 
46li„ 
46 

4538 
14=8 

1258 

45 

4578 

47 

4638 


d. 

467,8 

46% 

4611,6 

46 

44% 

4,411 

42%""| 

42 

4258 

44% 

4516,6 

45 


d. 
46% 

4613,6 

46% 

4638 

1457,6 

'4478 

|43ii,c 
42^,0 
4313,8 
453,6 
46 1532 

14511,6 


12 


i  455,0 


It  is  a  surprising  fact,  made  clear ^by  these  figures,  that  the 
average  highest  price  for  the  year  1888  was  3  9-16d.  less  than 
in  1887,  the  average  lowest  price  1  9-16d.  less  and  the  average 
price  of  all  1  10-16d.  less.  The  shipments  of  silver  to  India 
have  been  about  the  usual  average  of  the  last  ten  years, 
£5,500,000  nominally.  The  amount  of  India  council  bills  and 
transfers  reached  2,029  Lakhs,  realizing  a  little  under  £14,- 
000,000.  The  rates  ranged  from  Is.  5  l-32d.  to  Is.  6  l-82d,  per 
rupee,  the  average  being  Is.  4  7-16d.  per  rupee,  equivalent  to 
42Jid.  per  ounce  for  bar  silver.  The  imports  of  Mexican  dol- 
lars were  exceptionally  small,  the  total  not  much  exceeding  a 
million  sterling,  of  which  the  greater  part  was  shipped  to 
China  and  the  Straits  Stttlements,  The  price  was  generally 
but  little  over  the  melting  value,  the  average  being  43d.  per 
ounce. 

Id  the  midst  of  the  anxieties  caused  by  the  prospect  of  the 
accession  to  the  German  throne  of  a  young  man  of  whom 
little  was  known,  and  that  little  not  altogether  favorable,  the 
Chancellor  of  the  Exchequer  proposed  the  conversion  of  the 
whole  of  the  three  per  cents.  His  plan  was  cordially 
accepted  by  the  city  and  was  succesful  beyond  the  most 
sanguine  expectation.  Out  of  a  total  of  about  £591,000,000  all 
but  £42,500,000  have  been  converted.  Mr.  Goschen's  ofler 
was  in  some  respects  less  favorable  to  the  national  creditors 
than  that  of  Mr.  Childers,  which  so  entirely  failed  a  few  years 
previously.  But  it  had  this  great  merit  in  the  eyes  of  bankers 
and  brokers,  that  it  aubetituted  one  great  stock  of  nearly 
£600,000,000  for  two  or  three  stocks  which  Mr.  ChUder's  plan 
would  have  permitted.  Iq  the  great  stock,  dealings  always 
can  be  effected  promptly  and  freely.  Besides,  Mr.  Gcschen 
had  taken  precaution,  unlike  Mr.  Childers,  to  come  to  an 
understanding  beforehand  with  the  bankers,  and  to  remove 
their  objections.  Lastly,  the  city  was  predisposed  in  favor  of 
the  proposals  of  a  Government  which  it  desires  to  support, 
whereas  Mr.  Gladstone's  Chancellor  of  the  Exchequer  had  to 
encounter  the  opposite  feeling.  The  conversion  led  to  a  great 
shifting  of  investments.  Many  holders  of  three  per  cents  were 
unwilling  to  accept  the  lower  rate  of  interest,  and  sold  their 
stock,  buying  instead  debenture  and  preferred  stocks,  munic- 
ipal bonds  and  colonial  bonds.  The  rise  in  prices  that  ensued 
induced  many  holders  of  those  securities  to  transfer  their 
investments  to  other  securities  jielding  a  higher  rate  of 
interest,  and  it  seemed  probable  at  one  time  that  the  operation 
would  go  on  until  it  stimulated  an  active  speculation.  But  it 
suddenly  died  out.  The  visit  of  the  Emperor  William  II.  to  St. 
Petersburg,  which  encouraged  the  Continental  Bourses,  had 
little  effect  upon  the  London  Stock  Exchange,  for  London 
looks  with  much  suspicion  upon  what  are  known  here  as 
international  securities,  believing  that  they  are  too  dear  with 
all  the  risks  of  war  that  have  to  be  etcountered.  The  numerous 
new  issues  referred  to  above  absorbed  so  much  of  the  savings  of 
the  country  that  they  go  far  to  account  for  this  state  of  things. 
But  the  weakness  of  the  New  York  Stock  Exchange  had  also 
a  very  powtrful  influence.  It  is  not  necessary  to  rtfer  htro 
to  the  causes  of  the  disappointment  felt  in  London  at  the 
course  of  prices  in  themarketfor  American  railroad  securilits; 
but  it  may  be  pointed  out  that  they  afford  the  widest  field  for 
Stock  Exchange  operations,  and  consequently  that  when 
speculators  in  those  securities  are  di-appointi.  d  and  discouraged 
the  effect  is  felt  in  other  departments  of  the  London  Stock 
Exchange. 

As  the  year  advanced  apprehensions  in  the  money  market 
increased  the  unwillingness  of  operators  to  engage  in  new 
ventures.  And  when  it  came  to  be  recognized  that  the  fail- 
ure of  the  Panama  Canal  Company  was  inevitable  before  very 
long,  an  additional  reason  for  caution  was  introduced.  The 
year,  then,  has  not  been  upon  the  whole  profitable  to  members 
of  the  Stock  Exchange  or  to  their  clients.      In  American  rail 
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read  securities  much  losslias  been  incurred  ;  in  Internationul 
securities  tliere  was  little  disposition  to  deal ;  and  in  Britisli 
railroad  stocks  the  margin  for  speculators  is  not  wide.  With 
some  few  and  unimportant  exceptions  the  common  as  well  iis 
preferred  and  debenture  stoclts  of  our  railways  are  held  firmly 
by  investors,  and  the  amounts  of  the  stocks  therefore  availublo 
in  the  Stock  Exchange  for  operations  either  by  bulls  or  bears 
is  too  small  to  admit  of  very  much  busimss.  But  there  bius 
been  a  good  dial  of  monty  made  in  nitrate  sccuulits  and  in 
South  African  gold  sharts.  The  nitrate  busimss  has  now 
assumed  very  contiderable  proportions.  The  consumption  of 
nitrate  is  very  large  ai.d  is  increasing  and  the  capital  invettcd 
in  this  country  in  nitrate  companies  excteds  five  millions 
sterling.  In  South  African  gold  mines  there  has  been  an 
almost  unbroken  advance  in  prices,  the  premium  in  many  casts 
reaching  500  and  even  600  per  cent,  and  the  speculation  is 
being  carried  on  as  actively  as  ever.  The  rtports  from  the  gold 
fields  are  to  the  effect  that  they  aro  exceptionally  rich,  and  the 
principal  operators  predict  that  in  a  very  short  time  the  pto' 
duction  will  exceed  that  of  Australia.  Geologists  are  very 
sceptical  in  regard  to  these  sanguine  reports,  but  in  the  mean- 
time the  prices  of  the  shares  go  up  and  up  and  the  speculators 
make  much  money. 

The  situation  of  the  Bank  of  France,  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month  of 
1886,  1887  and  1888  was  as  follows,  stated  in  pounds  i'.w?'ng'- 

GOLD  ASD  SILVEB  rN  BANK  OF  FRANCE.— (00,000s  omitted.] 


Jan.  26 
Feb.  23 
Mar.  29 
April  26 
Hay  31 
June  28 
July  2(1 
Aug.  30 
Sept.  27 
Oct.  25 
Not.  20 
Dec.  27 


S 
43.9 
44,7 
44.7 
44,7 
44,8 
44,6 
44,4 
43,8 
42,8 

40,g 

0.7 
40.0 


SUv'r 

Totelj 

£    >     £    1 

47.4  1  91,31 

47,8     92,5  [ 

47,9  1  92,6 1 

47,9 

92.0 

18,S 

03,3 

4«,9 

93,5 

48,8     93,2 1 

49,2  ;  03,0 1 

49,2 

02,0 

49,1 

90,0 

49,3 

90,0 

49.4 

9C.0 

1887.     iGold. 


Jan. 

Feb, 

Mar. 

April 

May 

June 

July 

Ang. 

Sept. 

Oct. 

Not. 

Dec. 


£ 
48,6 
48,9 
47,7 
47,S 
48,0 
48,4 
48,2 
48,1 
47,1 
45,8 
24:  45,4 
29!   44,g 


SIlT'r  Total 


£ 
45,6 
45,8 
46,0 
48,3 
4«,0 
47,3 
47,3 
47,7 
47,7 
47,5 
47,7 
47,7 


£ 
94,2  LTan. 


94,7 
93,7 
93,8 
94,9 


9S,8 
94,3 
93,3 
83,1 
92.3 


1886.    GO.(l   SUr'r  T. 


Feb. 
Mar 
April 
May 


I  ^ 

28|  46,1 

25  47,6 

25!  50,8 

29;  62,1 

27i  56,4 


95,7   June  24 1   66,4 
95,6   July 


Aug. 

Sept. 

Oct. 

Not. 

Dec. 


54,3 
54,6 
54,7 
58,6 
62,4 
49,6 


£ 
43,3 
43.7 
44,1 
44,8 
45,3 
46,1 
45,1 
45,3 
45,5 
45,6 
46,6 
46,8 


JE 

80,4 
'Jl,3 
94,7 
90,9 
101,0 
100,5 
911,4 
iiP.D 
lt'0.8 


REVIEW    OF    PRICES    IN    JANUARY—    . 
STOCKS,  GOVERNMENT  BONDS  AND 
FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  January,  1889. 


KAILBOAD  AND  MISCELLANEOUS  STOCKS. 


Railroads.  Low.  High. 

Albany  &  Susq 154  >«  156 

AtcbisoiiTop.  cfeS.Fc.  4779     58 

Atlantic  &  Paci tic...  7%       83j 

Bo9t.&N.  Y.  A.L.pf..  101      103 

Buffalo  R.  &  Pitusb  ..  30        30 

Burl.  Codar  P.  &.  No.  20        30 

Canadian  PaciHc 51        5314 

Canada  Southern SO'*    sasg 

Ct.  Iowa,  (ith  afla.  pd.  9          9 

Central  of  N.Jersey..  94%  100 

Central  PacUlc 351^     3e% 

Cbar.  Col.  &  Aug 46        46 

Ches.  &  O.,roor.  cert.  \~H    20 lo 

Do   Ist  pt.,rcor.ft».  14i«     175i 

Do   2dpf.,reor.otf8.  15%     1«% 

Clllcago  i  Alton 136      140 

Do                 pref.  160      160>a 

cue.  Burl.  A  Qmucy.  107  V  1 1 1  >« 

CWc.  4  East  ill 42>4     i'iH 

Do                pref..  91<fl    96ia 

Chic.  MU.  &  St.  Paul.  G138     65% 

Do                 pref..  100"a  106 

dlic.  i  Xorthweiit...  106'4  lOO^s 

Do                 pref..  140>9  142 

Chla  &  Rock  Island..  96I4  10078 

ChlcSt.  L.  &Pitt»l>..  11        151.1 

Do                 pref..  33        37 

Chic.  St.  P.  Minn.  JcO.  30%     34>8 

Do                 pref..  ,S978     95 

an.  Ind.  S.  L.  A  C  . .  01°8  101 

Cin.  Wash.  &  Bait. ...  13        'e 

Do                pref..  IJa       2»» 

Clev.Col.Cin.  ilnd..  hb^     63 

Cleve.  &  Pitts.  Kuur. .  155      I57I2 

Col.  HdcIc.  Val.  &T0I.  24%     2tiis 

Del.  Laclt.  &  We.ft«jrn  139  "a  144  58 

Don.  &  P.io  Grande. . .  16'«     IT-a 

Do                 pref..  '12H     45 

Deny.  &  Rio  (Jr.  W..  III3     13'4 

Den.  T.  &  Ft.  W.,  cert.  15        20 

De8.\I.  AFtD 7>«       T"* 

E.Tenn.  Va.  &  Oa.  Ry  8I4       919 

Do            Istpref.  63        67 

Do             2d  pref.  21^9     2314 

EvauBV.  &  Terre  H..  86        ii2ri 

Flint  i  Pcro  M.,  pref.  99'a     9yi-j 

Ft  Worth  &  Denv.  C.  20        21  % 

Green  B.Win.  &  St.  P..  4I9       7'8 

Harlem 235      240 

Hous.  &  Texas  Cent..  13        IS's 

Illlnoia  Ccntr-.il 113      116% 

Do      lea«odUoe.  95  "a    95  >« 


Railroad?. 
Ind.  Bloom.  &  West.. 
Iowa  Central,  pref... 
Kingston  &  Pemlir'ke 
Lake  Erie  &  West'n. . 

Do  pref.. 

Lake  Shore 

Long  Island 

Louisville  &  Nasliv.. 
I,ouisv.N.Alb.&Ch.. 
Mahoning  Coal  R'y  .. 
Manhattan,  consol... 

Do  Rights. 

Manhattan  Beach  Co. 
Mar.IIoush.  &  On.pf. 
Memphis  &  Charles.. 
.Me.v.  National,  cert, . 

Michigan  Central 

Milw.  L.  Sh.  &  West. . 

Do  pref. 

MtnneaiK)Us  &  St.  L. . 

Do  pref.. 

Mo.  Kan.s.  &  Texas... 

Misaouri  Pacillo 

Mobile  &  Ohio 

Morris  &  Essex 

iVash.  Chatt.  &8t.  L.. 
N.  Y.  Cent.  &  Hud.  R. 
N.Y.Chic  &St  Louis.. 

Do  1st  pf. 

Do  2d  pref. 

N.  Y.  Lack.  &  West... 
N.  Y.  Lake  Erie  &  W. 

Do  pref.. 

N.  Y.  &  New  England 
N.  Y.  N.  H.  &  Il.artrnl 
N.  Y.  ik  North'n,  pref. 
N.  Y.  Ont.  &  West.... 
N.  Y.  Sus<i.  &Wc8t... 

Do  pref.. 

Norfolk  &  Western . . . 

Do                 pref.. 
Northern  Paciflc 

Do  pref.. 

Ohio  Ind.  &  West .... 

Do  pref. 

Ohio  ii  Mississippi.. 

do  pief 

Ohio  Southera 

Oiuiiha  li;  Sr.  L..  pref. 
Oregon  8hort  Line.. 
Oregon  &  Trang-Con. 
Peo.  Decat.  &  E'viUe. 


Low. 

10 

18% 

27 

16 

51% 

10178 
90% 
56 14 
37 14 
40 
90 

2i« 
9 
88 
49 

7 
81% 
51i« 
91  >8 

5»8 

11 1« 

12% 
70  V4 
8 
144 

81 7g 

10738 

17 14 

67% 

37 
109% 

26% 

61 

42% 
241  >9 

19% 

I4I3 
81s 

3234 

16 

49% 

25 

59 
9  "a 

30 

21 

84% 

to 

10 
41 7g 

30 14 
22 


Ilioh- 
Ills 
20 

28 

1738 
55I2 

106 
931a 
581a 
40 
43 
9513 

3% 

9 14 
88 
50 

8 
88  •■58 
SUij 
98 

(i 
III3 
14 
75I3 

8 14 
147 
81 
100% 
)H78 
71 14 
41 

ll:i 
2914 

4039 
25  « 
19% 

1878 

914 
34  la 
17 14 
52''8 
263^ 
61 
l'.iia 
30 
22% 
85 
14 
10 
44 
3138 
24  7g 


RAILROADS. 

Phtla.  tV  Head,  certs. 
rittsb.F.W.&C.,  guiu% 
PlItK.t  W<r>t  .pf.cert. 
Hlchmoud  *  All.,reo. 
Rklnnoud  &  WcstPt. 
Do.  pref. . 

Roiuo  Water  ib  Ogd. 
T.  If... 


Xotc.     High. 

4713    50 
14g>a  150% 


30 
141a 
2218 
76 
93 
44% 
8I4 
23 
61 


30 
15 
25% 
81% 
103*4 
47 
10 14 
261a 

6678 


8t.  L.  Alton  Si 

et.  Ixiuis  Ark.  &  Tex. 

St.  L.  &.  S.  Francisco. 

Do  pref. . 

Do  Istpref..  xllOHi  114ia 

St.  P.  ADuluth 3918     40ie 

Do                pref..  9479    95»9 

St.  Paul  Minn.  &.  Man.  98»8  1 0379 

Scioto  Valley 9 

South  Carolina 3 

Texas  &  Pacillc I914 

Do       Land  trust.  18 

T(d.  Ann  A.  &  No.  M.  21 

ITnlledComp'sN.  J..  221 


Union  Paciflc 62*4 

Wab.  St.  L.  &  Pac...  12ia 

Do  pref..  24 

Whoollng  &  L.  E.,  if.  5913 


10 
4 
23 
20 
22 1« 
221 
65  Js 

ISLj 

2579 
0;3a 


EXPRESS. 

Adikms 1441a  148 

American 100      113 

United  States 73ia    76>a 

Wells,  Fargo  &  Co. . . .  134      140 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 

In  January  was  Us  follows: 


Coal  and  Mi.sino. 
Cameron  Iron  ds  Coal. 
Colorado  Coal  ic  Iron 
Col'im.  ii  Hock.  Coal. 

Consolidation 

Homestaku  Mining. -. 
Marshall  (-'on.  Coal.. 

Maryland  C0.1l 

New  Central 

N.  Y.  &  Perry  C.  &  I. 
Ontario  Silver  Mln.. 

Pennsi Ivanla  

Quicksilver  Mining.. 

Do  pref. 

Tenn.  Coal  <t  Iron — 

Do  pref. 


Various. 
Am.Cottou  Oil  Trust. 
Amor.  Tel.  &  Cable. .. 
Chicago  Gas  Trust... 
Consolidated  Gas  Co. 
Del.  &  Hudson  CanaL 
Oregon  ImproT.  Co.. 
Do  pref. 

Orcaon  R'y  ANav.Co. 

Padflo  Mail 

Philadelphia  Co 

Pipe  Line  Ccrtltlcat's 
Pullman  Palace  Car. 
Wt stern  Union  Tel.. 


Low. 

lllah 

24% 

Wt 

29 

32 

18i« 

211a 

26 

UHl* 

1214 

14 

0 

10 

12V 

U 

10>3 

im 

29 

sm 

33>3 

as 

295 

301 

a% 

6% 

35 

Htttn 

31 

3S^ 

93 

m^a 

48%     A3>a 
SOig     86 
34        38i« 
801a     85 

ISOLj  1380a 
68        721a 

103  107 13 
92  931a 
35>«  37>4 
78  81>s 
83%     88% 

172      199 
83        85% 


OOVERSMKNT  BONDS. 

4i3«,1891,  4»,1907,  4»,  1907, 

coup.  reff.  coiip. 

lOSia  126=9  xl2«7g 

109  128  128 14 

1081a  126I4  I26I4 

109  128  128>4 


6s.  Our., 

6»,  Our, 

•98  rea. 

'99  rtg. 

1271a 

•130 

127  >a 

♦131ifl 

127'a 

•130 

1271a 

•1311a 

4ia»,  1891, 
rtg. 
Opening..    WBH 
Highest..    109 
Lowest...    108% 
Closing...    109 

*  Pilocs  bid— no  sales  during  the  month. 

The  dally  posted  rates  for  sterling  exchange  in  January 
are  given  below,  it  being  understood  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

aAVKEKS'  8TKRLINO  KXCHANOE   (POSTED  BATES)   POE  JANUARY,   1889. 


Jan. 

1.... 

2.... 

3.... 

4.... 

6.... 

6.... 

7.... 

8.... 

8.... 
10.... 
11.... 

2  —  . 


60 
days. 


H. 

4  «4i«-5 
4  84i«-5 
4  84i«-5 
4  84ia-5 

B. 

4  85-13 
4  ►•5-ia 
4f5is 
4  fiSia 
4  8512-6 
4  i^5ia-6 


mmid. 


4  89-14 
4  89-ifl 
4  89-ia 
4  83-ia 

i'gb-ia 
4  89-ia 
4  89-ia 
189-13 
4  89-13 
4  89  i« 


Jan. 


15.. 
16.. 

17. 
18. 


60 
days. 


13 8 

14...  4S5V6 

4f5is-6 

4  86 

4^0 

4  se-ia 
19-..|lS6ia 

20 8, 

21... 
22... 
23... 
24... 


4b6>s-7 
4  86ia-7 

4F6ia-7 
4  87 


De- 
mand. 


4  89 

189 
4S9 
4^9 
4  89-13 
4  89% 


4  1-919 
4  89% 
4  S>9i9 
4  891a 


■Tan. 


25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

First 
Hlgu 

IjOW. 

Last 


4  87 
4  87 


60 
days. 


De- 
mand. 


4  89% 
4  89% 


4  87 
4  87 
4  87 
4  87 

4  84%-5 
4  87 
4  84% 
4  87 


4  89% 
4>i9% 
4  89% 
4  89% 

4  89-% 

1  89% 
4  89 
1  89% 


[From  oiir  oirn  correspondent.] 

London,  January  19,  1889. 

The  fall  in  the  value  of  money  has  continued  aU  through  the 
week,  with  the  result  that  the  foreign  exchanges  have  turned 
against  this  country,  and  that  gold  exports  to  South  America 
have  re-commenced.  During  the  week  ended  Wednesday  night 
the  withdrawals  from  the  Bank  of  England  exceeded  the  im" 
ports  by  £68,000,  and  since  Wednesday  £50,000  more  has  gone 
to  South  America.  Although  coin  and  notes  are  coming  back 
to  London  from  the  internal  circulation,  the  best  opinion  now 
is  that  the  fall  in  rates  ha«  nearly  reached  its  Umit,  and  that 
an  upward  movement  will  soon  begin.  The  opinion  is  based 
upon  the  fact  that  gold  shipments  to  South  America  have 
begun  again,  that  the  payments  of  taxes  will  be  very  much 
larger  than  the  disbursements  from  the  Exchequer  for  the 
next  two  months,  and  that  consequently  the  Bank  of  England 
will  soon  get  control  of  the  outside  market.  Nevertheless, 
many  think  it  likely  that  the  directors  of  the  Bank  of  England 
will  meet  the  upward  movement  in  the  outside  market  by 
lowering  their  rate  of  discount  to  3>^  per  cent.  Money  upon 
the  Continent  also  is  returning  from  the  internal  circulation 
to  the  great  reserve  banks  and  therefore  it  seems  probable 
that  for  the  next  five  months  at  least  rates  will  not  be  high 
all  over  Europe. 

The  German  Emperor  and  the  Czar  have  this  wee  ^repeated 
the  assurances,  previously  given  by  the  King  of  Italy  and  the 
Hungarian  Prime  Minister  that  the  relations  of  all  the  powers 
are  friendly.  This  has  made  a  very  good  impression  upon 
public  opinion,  the  impression  being  heightened  by  the  publi- 
cation in  Russia  of  reports  from  the  military  commanders 
Bhowiog  that  the  army  is  not  prepared  for  war,  and  more  par- 
ticularly that  the  training  of  the  soldiery  is  so  backward  they 
cannot  be  trusted  with  the  handling  of  repeating  rifles.  The 
prospect  of  continued  peace,  the  easier  state  of  the  money 
market,  and  the  improvement  in  trade,  have  all  brought  about 
a  rise  upon  the  Continental  Bourses.  The  syndicate  which 
some  time  ago  arranged  for  the  conversion  of  the  Hungarian 
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debt  has  taken  advantage  of  the  opportunity  to  begin  the  op- 
eration. On  Thursday  subscriptions  were  invited  in  Vienna 
for  the  conversion  of  £13,000,000  five  per  cents  into  new  bonds 
bearing  4i^  per  cent  interest,  payable  in  gold,  the  interest  to 
be  exempt  from  all  tixation,  and  the  bonds  to  be  redeemable 
within  seventy-five  years  by  half-yearly  drawings.  And  it  is 
announced  that  the  loans  of  1871  and  1873  will  shortly  be  con- 
verted also.  The  conversion  will  slightly  increase  the  capital 
of  the  debt,  and  will  reduce  the  interest  charge  by  only  \i  per 
cent.  But  for  all  that  it  will  greatly  relieve  the  Hungarian 
treasury,  as  the  period  within  which  the  new  loan  is  to  be  re- 
deemable is  very  much  longer  than  the  redemption  peri- 
ods of  the  old  loans ;  and  therefore  the  several  sinking  funds  are 
to  be  considerably  reduced.  It  is  expected  that  this  operation 
•will  be  speedily  followed  by  the  conversion  of  the  Egyptian 
preference,  Domain  and  Daira  loans.  Practically  the  matter 
■was  arranged  some  months  ago,  but  the  state  of  politics  on 
the  Continent  and  the  condition  of  the  London  money  market 
made  a  postponement  advisable.  Since  then  the  Egyptian 
Unified  4  per  cent  debt  has  risen  to  about  84,  and  as  the 
other  three  loans  have  a  prior  lien  on  the  revenues  set  apart 
for  the  service  of  the  Unified  debt,  it  is  believed  that  when 
the  latter  stands  at  the  price  mentioned  the  new  4  per  cent 
bonds  retaining  a  prior  lien  would  be  issued  very  nearly  at 
par. 

These  two  conversions,  however,  will  not  make  any  fresh 
■demands  upon  the  European  money  markets.     But  it  is  differ- 
ent with  the  conversion  of  the  Russian  loan  of  1873,  which,  it 
is  understood,  is  to  be  very  soon  undertaken.      As  in  the  case 
of  the  conversion  of  the  1877   loan,  it  is  stated   that  the  new 
operation  will  be  accompanied  by  a  fresh  loan  of  five  or  six 
millions  sterling.    And  if  this  is  successfully  accomplished, 
then  the  other  Russian  loans  will  be  taken  in  hand  one  after 
another.     The  Italian  Go'^ernment  requires  a  much  larger 
«um,  and  it  is  reported  that  a  group  of  great  London  houses 
Las  offered  to  it  a  loan  of  £40,000,000  ;  but  whether  the  condi- 
tions are  acceptable  is  not  known.      The  French  Government 
-will  have  to  borrow  in  the  current  year  £40,000,000 or  £50,000,- 
OOO  ;  the  German  Government  will  raise  £14,000,000  or  £15,- 
000,000 ;    the    Austro- Hungarian     Government    is    carrying 
through  the  Parliaments  of  Austria  and  Hungary  a  military 
bill  which  involves  a  large  outlay  ;  and   the  other  European' 
Governments  will  also  apply  for    considerable  sums.     The 
Australian  colonies  are  likewise  about  to  apply  to  the  London 
market,  the  Victorian  Government  having  this  week  asked 
for  three  millions  bearing  Z)4.  per  cent  interest.     The  Cape  of 
Good  Hope,  too,  has  borrowed  £520,000  at  4  per  cent  interest, 
and  other  colonial  governments,  as  well  as  the  Indian  Govern- 
ment probably,  will  also  add  to  their  debts.   As  yet  Argentine 
borrowings  have  not  recommenced  here,  although  it  is  known 
that  some  of  the  great  London  financial  houses  have  entered 
Into  contracts  to  bring  out  fresh  issues  ;  but  one  of  the  Argen- 
tine provinces  has   tried  to  raise  money  in  Paris.     It  will  be 
«een  that  the  demands  of  governments  upon  the  savings  of 
Europe  will  be  very  Isrge  this  year.     The  number  of  new 
companies    being  formed    is    also  great.      Already  several 
Chilian  Nitrate  companies  have  been  started.   In  the  long  run 
these  new  issues  must  disturb  the  European  money  markets, 
:and  therefore  cause  a  fall  in  Stock  Exchange  prices.     But  in 
the  immediate  future  quotations  are  likely  to  go  on  advanc" 
ing.     The  great  capitalists  interested  in  the  new  issues  will 
exert  themselves  to  the  utmost  to  keep  up  markets,  and  their 
efforts  will  be  assisted  by  the  more  sanguine  feeling  respect- 
ing politics  and  by  the  .ease  in  money. 

Further  reflection  has  strengthened  the  favorable  impression 
made  here  by  the  conference  of  American  bankers  and  rail- 
road Presidents;  yet  it  is  felt  that  to  carry  out  the  plans  of 
the  conference  will  require  much  time,  and  it  is  doubted 
whether  a  lasting  working  arrangement  can  be  arrived  at 
without  some  modification  of  the  Inter-State  Commerce  Act, 
while  the  public  is  not  convinced  that  the  executive  commit- 
tee proposed  to  be  formed  will  be  able  completely  to  control 
employes  of  railroads.  Consequently  the  conclusions  of  the 
conference,  though  recognized  as  an  important  step  in  the 
right  direction,  have  not  much  stimulated  business.  There 
is,  however,  a  greater  demand  for  American  railroad  bonds, 
particularly  for  five  per  cent  bonds  under  par.  This  seems  to 
indicate  a  revival  of  speculative  Investment.  No  doubt  it  is 
stimulated  by  the  rise  that  ia  going  on  in  consols,  colonial 
bonds  and  preference  and  debenture  stockf.  The  amount  of 
money  distributed  this  month  in  London  in  interest   and 


dividends  upon  domestic,  foreign  and  colonial  investments  ia 
immense,  and  it  haa  been  increased  by  £5,000,000  by  the  pur- 
chase of  the  Oude  &  Rohilcund  Railway  for  the  Indian  Gov- 
ernment. 

Of  course  a  large  proportion  of  the  money  so  distributed 
is  being  re- invested,  and  owing  to  the  distrust  of  international 
securities  and  the  shock  to  confidence  given  by  the  recent 
disagreement  between  the  Pennsylvania  and  the  New  York 
Central  companies,  it  is  going  almost  entirely  into  what  are 
here  called  first-class  securities.  Naturally  the  rise  in  these 
is  inducing  several  old  holders  to  sell,  and  they  are  buying 
American  railroad  bonds  that  are  likely  to  advance  in  price  in 
the  immediate  future.  In  addition  to  the  causes  mentioned 
above  for  the  upward  movement  in  established  favorites  with 
the  public,  have  to  be  mentioned  the  purchases  of  consols  for 
the  sinking  fund,  which  at  this  period  of  the  year  are  always 
very  large.  And  there  is  also  speculative  buying  of  consols 
because  it  is  known  that  the  Chancellor  of  the  Exchequer  is 
preparing  a  plan  for  completing  the  conversion.  The  shifting 
of  securities  is  by  no  means  as  large  as  was  witnessed  when 
the  conversion  began,  but  still  it  is  considerable.  And  if  it 
lasts  much  longer,  it  must  lead  to  a  revival  of  speculation, 
for  its  effect  will  be  heightened  by  the  rise  in  international 
securities  consequent  upon  the  preparation  of  the  several 
markets  for  the  new  issues  that  are  to  be  brought  out. 
•  While  international  securities  generally  are  advancing,  the 
shares  of  the  Rio  Tinto  Copper  Company  are  depressed.  The 
company  refines  a  small  proportion  of  its  ore  by  calcination, 
having  bought  the  right  to  do  so  for  a  large  sum  from  the 
Spanish  Government.  But  a  royal  decree  has  ordered  the 
process  to  be  stopped.  The  company  claims  compensation, 
and  the  dispute  has  led  to  a  good  deal  of  speculative  selling 
in  Madrid.  Besides,  the  stock  of  copper  has  so  largely  accu- 
mulated that  people  fear  the  French  syndicate  will  not  be 
able  to  carry  out  its  plans,  the  more  particularly  as  the 
negotiations  for  the  formation  of  an  English  copper  trust  are 
being  protracted.  For  a  week  or  two  past,  indeed,  reports 
have  been  industriously  circulated  that  the  negotiations  have 
broken  down.  This  is  not  true  as  yet,  at  all  events.  And  I 
believe,  on  the  contrary,  that  the  negotiations  promise  to  be 
successful.  But  it  is  said  that  the  representatives  of  the 
American  copper  mining  companies,  wiiih  which  the 
Fiench  syndicate  believed  it  had  made  arrangem°nts,  or  at 
least  so  represented,  are  not  so  tractable  as  was  expected.  It 
turns  out,  moreover,  that  many  other  details  have  yet  to  be 
settled  upon.  But  those  having  matters  in  charge  still  are 
sanguine  that  all  will  be  satisfactorily  concluded,  and  that 
the  trust  will  be  formed  with  a  capital  suflicient  to  maintain 
the  price  of  copper  at  a  figure  which  will  enable  all  the  com- 
panies to  pay  handsome  dividends,  and  yet  will  not  press 
unduly  upon  consumers. 

The  Banks  of  Bengal  and  Bombay  have  both  this  week 
raised  their  rates  of  discount  to  10  per  cent,  owing  partly  to 
the  activity  of  trade  in  the  interior  of  the  empire,  but  chiefly 
to  the  great  demand  for  money  in  Rangoon,  because  of  the 
very  large  exports  of  rice  to  China,  which  the  terrible  famine 
there  has  called  for.  The  high  rates  at  which  money  can  be 
employed  in  India,  and  the  low  rates  at  which  it  can  be  bor- 
rowed here,  are  inducing  the  Indian  banks  with  London  offices 
to  purchase  unusually  large  amounts  of  India  Council  bills 
and  transfers.  Curiously,  however,  the  price  of  silver  is  about 
}^d,  an  oz.  lower  than  it  ought  to  be  at  the  current  price  of 
Council  drafts.  The  reason  is  that  by  buying  telegraphic 
transfers  the  banks  at  once  get  command  of  the  money  they 
wish  to  employ,  and  even  bills  give  them  the  funds  in  three 
weeks,  while  silver  has  to  be  coined  a'ter  it  reaches  India. 

The  wheat  market  has  been  dull  all  the  week,  and  prices 
are  somewhat  lower.  The  weather  continues  mild,  consump- 
tion is  moderate  and  the  imports  are  large. 

Although  the  rate  of  discount  of  the  Bank  of  England  was 
5  per  cent  from  October  4  to  the  end  of  the  year,  the  London 
joint- stock  banks  have  declared  dividends  for  the  second  half 
of  1888  only  at  the  same  rates  as  were  distributed  in  the  cor- 
responding half  of  18S7.  Outside  London  the  banks  have 
done  better.  Several  of  them  paid  from  1  to  3  per  cent  more 
than  for  the  second  halt  of  1887,  and  none  of  them  distrib- 
uted lower  dividends.  The  London  banks  are  in  the  habit  of 
paying  interest  upon  money  deposited  with  them  at  a  rate 
of  \'%.  per  cent  below  the  Bank  of  England  rate,  but  it  will 
be  recollected  that  the  rate  of  discount  in  the  outside  market 
was  never  close  to  5  per  cent,  and  was  often  only  3  per  cent 
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and  even  under.  Practically,  therefore,  the  joint-stock  banks 
paid  interest  upon  deposits  nearly  as  high  as  the  rates  of  dis- 
count they  obtained.  At  the  same  time  the  disturbance  of 
the  money  market  chocked  speculation  on  the  Stock  Ex- 
change and  decreased  the  Stock  Exchange  demand  for  loans. 
To  these  two  causes  is  chiefly  attributable  the  comparatively 
disappointing  character  of  the  London  joint-stock  dividends. 
Outside  Loudon  neither  the  rates  of  interest  nor  the  rates  of 
discount  are  as  much  regulated  by  the  Bank  of  England  rate 
as  they  are  in  London  itself.  The  banks,  moreover,  do  a  dif- 
ferent kind  of  business.  For  example,  they  do  not  look  so 
largely  to  tho  Stock  Exchange  for  their  profits  as  do  the  Lon- 
don banks.  Over  the  United  Kingdom  generally,  too,  trade 
was  decidedly  good  during  the  half-year,  and  the  improve" 
ment  in  trade  of  course  increased  the  applications  for  loans 
and  discounts,  and  thereby  increased  the  business  of  tho 
banks.  Only  a  few  railway  companies  have  yet  declared 
dividends,  and  those  companies  generally  serve  London  and 
the  south  of  England,  Tho  London  companies  are  mainly 
dependent  for  their  earnings  upon  passenger  traflic,  and  so 
to  a  great  extent  are  the  south  of  England  companies, 
whereas  the  great  lines  running  northward  and  westward 
from  London,  as  well  as  those  that  serve  the  Midlands  and 
the  north  of  England  and  Scotland,  are  more  largely  depend- 
ent upon  the  carriage  of  goods.  The  railway  dividends  yet 
announced,  therefore,  do  not  in  any  way  indicate  the  state  of 
trade.  One  of  the  companies  will  distribute  a  better  divi- 
dend, two  others  have  disappointed  expectations,  and  a  fourth 
pays  the  same  dividend  as  for  the  corresponding  half  of  1887. 


Olroalation 

Pabllo  deposit! 

Other  depoaltg , 

GoTernment  aecurltlee 

Other  seoarlttes 

Beterreof  notee  and  ooin 

Coin  and  balUon 

Prop,  assets  to  Uabilltiea p.  0. 

Bank  rate  

Consols 

GearinK-Honse  retorn 


I860. 


83.815.010 

5.357.841 

a6.004,.'!S9 

18,225.W» 

20,192.115 

13.173.139 

20,818.419 

UH 

4  p.  C. 

100V4 

163,165,000' 


1888. 


[ 


1887. 


23.826.890 

5.031,16-) 

35,507,095 1 

16,339.301 

19.285.841 

13,019,559 

20.675.848 

425* 

•3  p.  0. 

102  11.18 

116.914.000 


£ 

24,068.635 

4,189.856 

23.717,063 

15.181.805 

19,099,000 

11.711.033 

20.029,718 

ilH 

6  p.  a 

100  13-16 

139,115,000 


1886. 


£ 
24.S03.0S0 
8.819.030 
27,621.389 
15,916,615 
20.098.599 
12,400,0i!0 
20.953,990 
SOW 

3  P.O. 
OOH 
188,633.000 


•  January  19. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

GoM-Tlio.ro  bus  been  no  demind  tor  gild  durinr  the  week,  and  the 
Bank  has  re(;eivcd  all  arrivals :  £187,000  has  bsen  paid  in  and  £220  - 
000  witlidruwn,  of  which  £120,000  was  for  South  Araerioa.  Arrivals  — 
*115,000  from  New  Zealand;  £39,000  from  India;  £11,000  ftom  South 
Africa:  £50.000  from  Australia— total.  £215,000.  The  P.  &  O.  steamer 
"Kaisar-i-Hiiid"  takes  £10,000  to  Bombay. 

Silver— Uutil  iho  li'gluuiujf  of  the  week  silver  was  very  quiet,  liut 
Decamo  steadier  witb  special  order.i  ahd  higher  r»t6s  from  India  on 
Monday.  The  price  suljsi-finently  improved  to  .i2%l.,  which  i<  to-dav's 
quotation.  £41,000  h.is  arrived  from  Now  York.  The  P.  &  O  steamer 
'•Kal.Karl-nind-  takes  £101,000  to  Bombay. 

Moiioan  dollars  are  unite  nominal,  a  few  have  changed  hands  at  il^sd 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

siLvisa. 

London  Standard. 

Jan.  17. 

Jim  10. 

London  Standard. 

Jan.  17. 

Jan.  10. 

>.       d. 

».    a. 

<J. 

d. 

Bar  gold. fine os. 

77    9 

77    9 

Bar  silver oz. 

42^ 

iZH 

Bar  gold,  contaln'g 

Barsllver,  contain- 

S0dwt3sllTer..oi. 

77  10 

77  10 

ing  5  grs.  gold. OS. 

43 

42^ 

Span.doubloons.os, 

Calce  silver oz. 

49 

45  13-16 

S.Am.doabloons.oB. 

Mexican  doli....oi. 

41« 

iVA 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty  weeks  of  the  sea- 
son compared  with  previous  seasons  : 


•CWt. 


Wheat 

Barley 

o»t« 

Peas 

Beans 

Indian  corn 

Flour 


Imports  of  wheat.owt 

Imports  of  Hour 

Saiea  of  home-grown. 


IMPORTS. 

1R88-9.  1887-8. 


-     ..  1885-6. 

19,(;ti2,750  l8,70i,9S2    21,201,«:i2 

8,021,719  9,702,676       0,075.471 

6,878.190  6,453,296       4,46e,'17:! 

1.420.439  976,798          920,;).)0 

946.Sti2  977,933      1,321,7m2 

9,232,935  9.165.233     10.34!).07ti 

7.521,276  0,122,901       4,906.290 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1887-8.  1886-7. 

19,«B2.750  18,701,982 

7,5  '4,276  6,122,901 

17,105.511  11,549,088 


26.40^,670 
9,909,745 
7,'  25,573 
867,250 
1,113.777 
9,066,4,63 
«,130,U40 


Total.. 


188'^-9. 

.  20.403,676 

,    6,136,040 

14.257,033 

,  46,799,349 


1885-6. 
21,201,032 

4.906.290 
17,074,056 


44,292.567    39,376,971    43,181,978 
1SS8-9.       1887-3.         1886-7.       1885-6. 
.week.  30s.    2d.    Sis.    4d.    3«8.    3d.    29s.  lOJ. 
.season.  32s.    4d.    303.    Id.    328.    Id.    303.    9il. 
The  following  shows  the  (|uantitie3  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

TT-h^.f  r*'*  '""*=•  ^''*'  week.  1388.  1887. 

5,,^,"' .  — .qrs.  2.2O1.500  2,193.000.  1,387,000  2,20^..-.00 

J^lour,  cqu.il  to  qrs.  j  18.000  162,500  208,500  322,500 

-urs.  291,000  237,500  330,000  345,000 


Aver,  price  wheat 

Aver,  price  wheat ... 


Maize 


Bncllab    Financial    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  V-^'n.  t. 


London. 


Silver,  per  ox d. 

Oonsou.new  24i  iiercts. 

do     for  account 

FVoh  rentes  (In  Paris)  fr. 

U.  8.  4'ssof  1M91 

0.8.  4s  of  1907 

Canadian  Pacltio 

Ohio.  Mil.  &  St.  PaiU.... 

Erie  common  stock 

nitnols  (.'ontral 

Pennsylvania 

Pblla<lelpliia  &.  Reading. 
New  York  Central 


Sal. 

Uon. 

Tua. 

Wtd. 

Thur$. 

m. 

42»i« 

9Sli,a 

42>a 

42"«* 

42<S 

42».fl 
08ii„ 

42»i« 
98lii« 

9813,6 

98ia„ 

9811t« 

9815,6 

997g 

»8is,„ 

9iI3„ 

99 

99ifl" 

82-92  Jq'82-76 

82-87ia.82-92 la  82-97 •2'82-»7'« 

nm 

iim 

iim 

1113B 

lll>t 

11138 

13018 

130>« 

130^1 

130^ 

130' I 

130  "a 

54 

64>« 

54 14 

X5208 

5338 

58  a« 

as-Ti 

65!«» 

ec'-s 

6HI1 

Wa 

67aB 

28^8 

28 'a 

29% 

20  le 

29% 

30 

116»4 

1151a 

11714 

118>4 

118 

II8I4 

55 '1 

55  "a 

5558 

55=8 

55=8 

67 'e 

24-'s 

24  \ 

24°8 

21  \ 

24% 

25 

Ill's 

nils 

IIII4 

11108 

111=8 

112=8 

National  Banks. — The  following  national  banks  hare 
recently  been  organized  : 

3,965 — Tho  First  National  Bank  of  Anaconda,  Montana  Ter.     Capital. 

$100,000    \Vm.  L.  Uogo.  President;  \Vm.  M.  Tliornton,  Cashier.. 
3,966— The  First  National  Bank  of  Ilillsboro,  Oregon.    Cwital,   $50,00(X 

Joliu  W.  ahute.  President ;  J.  D.  Mcrryman,  Cashier. 

Imports  and  Expokts  for  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  ■  dry  goods  and  general  merchandise. 
The  total  imports  were  |7,.570,152,  against  lO.iei,.^!  the 
preceding  week  and  |9, 133,00-5  two  weeks  previous.  The  ex- 
ports for  the  week  ended  Jan.  29  amounted  to  |7,363,  U8, 
against  16,618,725  last  week  and  f  5,793, 4S7  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  Jan.  24  and  for  the  week  ending 
(for  general  merchandise)  Jan.  2o;  also  totals  since  the  begin- 
ning of  the  first  week  in  January  : 

FORKXQS  IMPOa-rS  AT  MBW  TOBK. 


For  Week. 

1886. 

1887.        1         1888.        1         1889. 

Dry  Goods 

Qen'l  mer'dlse.. 

*2.801,328 
5,132,423 

$2,612,399 
4,916,746 

$3,191.8121     $2,580,498 
5,017,207|        4,989,654 

Total 

Sxnee  Jan.  1. 

Dry  Gooils 

Qen'I  mer'dlse.. 

$7,933,751 

$9,410,1(?4 
21,609,204 

$7,529,143 

$11,1,59,704 
21,770,573 

$3,209,109      $7,570,152 

$1 2.393.742    $12,147,312 
24,827,550      25,711,160 

Total  4  weeks . . 

$31,019,368    $32,935,277 

$37,221,2921  $37,858,472 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  29,  1889,  and  from  January  1,  to  date: 


EXPORTS  FBOH  NEW  TOKK. 


For  the  week.... 
Frev.  reported.. 

Total  4  weeks . . 


1886. 


$5,745,327 
17,519,189 


$23,264,516 


1887. 


.'85.919,566 
17,730,672 


$23,650,238 


188S. 


1889. 


$5,028,454 
18,591,221 


$23,619,678 


$7,363,116 
20,614,31i> 


$27,977,465 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  28,  and 
tince  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887. 

BXPOBT8  AND  IMPOBTS  OF  SPECIE  AT  NEW  TOBK. 


Ciold. 


Great  Britain 

Prance 

Germany 

West  Indle» 

Mexico 

South  America 

All  other  countries. , 

Totall889 

Total  1888 

Total  1887 


Exporlt. 


Week. 


$490,130 


1,000 


150,000 
16,198 


Since  Jan.l. 


$501,739 
20,950 


29,336 

1,000 

405,500 

16,800 


Importt. 


Week. 


1,000 

820 

2.800 

5,49G 


$653,323        $975,325 
281,800  441,243 

155,324|  515,881 


$10,116 

113,188 

20,872 


Since  Jan.l. 


206,500 

183,350 

03,437 

9,457 

8,390 

30,610 


$501,644 

202,929 

3,107,000 


Silver. 


Exports. 


Week. 


Great  Britain. , 

Prance 

Germany 

West  Indies.'. 

Mexico ., 

South  America 

All  other  countries... 


Total  1889. 
Total  1888. 
Total  1837. 


$801,517 
5,000 


41,831 


Since  Jan.  1. 


$1,336,132 
24,900 

"3,961 

""769 
42,884 


$818,401 
288.200 
212.8COI 


$1,408,580 

1,059,628 

602,945 


Jmportl. 


Week. 


560 
3,86! 


56.306 


$60,72- 
3H,328 
71,948 


Since  Jan.l- 


9- 


.5,710 

15,622 

4,631 

105,743 


$131,705 
125,801 
148,888 


Of  the  above  imports  for  the  week  in  1889  $2,000  were 
American  gold  coin  and  ^S.e-iO  Amerii^an  silver  coin.  Of  tho 
exports  during  the  same  time  $155,250  were  American  gold 
coin. 


—  The  Union  Mutual  Life  Insurance  Company  of  Portland, 
Maine,  in  the  report  of  the  directors  to  the  policy  liolders, 
gives  very  full  details  concerning  the  company's  affairs.  The 
directors  point  to  the  increased  income  from  premiums,  the 
increassd  volum-i  of  insurance  in  force,  the  mortality  experi- 
ence being  largely  iuBida  the  "tible  rates,"  and  the  sales  of 
real  estate  and  other  seoiirities  at  prices  in  excess  of  the  book 
valuation  of  Dec.  31,  18S7,  as  all  proofs  of  careful  manage- 
ment in  each  of  the  departmenis. 
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Trnst  Companies  in  New  York  and  Brooklyn.— The  fol- 
lowing abstracts  from  the  annual  reports  of  trust  companies, 
published  in  the  New  York  Times  from  reports  filed  at 
Albany,  completes  the  list  given  in  the  Chronicle  last  week  : 

mriTBD  STATES  OF  NEW    YORK. 

Eesourcts. 

1888.  1887. 

Bonds  and  mortgages $2,045,900  $1,641,000 

Stock  luTestmenV 10,967,832  ll,292,^27 

loaned  on  collaterals 21,168,640  22,396,184 

Loaned  on  personal  securities 5,066,589  3,102,084 

Beal  estate 1,354,790  52,i,000 

Cash  on  deposit 1,580,728  XAl&,V2.9 

Other  assets 322,720  30b,535 

Total $42,507,201  $40,759,262 

Liabilities. 

Capital $2,000,000  $2,000,000 

Burplasfund 6,166,732  5,074.805 

Undivided  profits 1,056,914  1,652,837 

Deposits  in  trust. 32,636.422  31,401,473 

Other  liabilities 647,131  630,146 

Total $42,507,301  $40,759,262 

KBW  TORK  LIFE  rNStJEANCE  4;  TRUST  COMPANY. 

BMOurces. 

1888  1887 

Bonds  and  mortgages $2,222,709  $2,377,559 

Stock  investments 6,880,442  7,427,813 

Loaned  on  collaterals 6,520,787  3,744,033 

Loaned  on  personal  securities 4,010,432  1,763,384 

Kealestate  424,620  424,000 

Casli  on  deposit 218.380  243,953 

Cashonhand 3,500,000  2,40i'.000 

Other  assets 284,482  326,479 

Total $24,061,852  $18,707,241 

Liabilitiei. 

Capital $1,000,000  $1,000,000 

Surplus  fund 1,050,000  1,052,458 

Undivided  profits 148,489  la9,897 

Peposlta  in  trust 20  328,413  14,195,743 

Other  liabilities 1,504,952  1,373,789 

Total $24,061,852 

MERCANTILE  OF  NEW  YORK. 

Setourea. 

188S.  1887. 

Bonds  and  mortgages $94,188  $116,060 

Stock  investments 2.714,669  2,398,026 

liOaned  on  collaterals 13,438,379  13,025,401 

Loaned  on  ptrsonal  securities 784,563  250,161 

Eeal  estate ^58,442  729,793 

Cash  on  deposit 3,019,836  1,527,457 

Cashonhaud 21,747  21,445 

Other  liabilities 99,500  32,564 

Total $iO,931,326  $18,100,908 

Hahiliiita. 

Capital $2,000,000  $2,000,000 

Surplus  lund 950,000  800,000 

Undivided  profits 86,332  99,980 

General  deposits 17,884,535  15,200,928 

Unadjusted  accounts 10,459  

Total $20,931,326  $18,10U,908 

METROPOLITAN  OP  NEW  YORK  CITY. 

Resource!. 

„                                                                             1888.  1887. 

Bonds  and  mortgages $120,500  $60,500 

Stock  investments 2,321,650  2.063,300 

Loaned  on  collaterals 5,062,935  8,907,106 

Overdrafts 20  159 

Kealestate 465,000  50,0^0 

Cash  on  depcsit 425,.i58  451,859 

Cash  on  hand ■      5,354  10,704 

Otherassets 67,446  80,809 

Total $3,463,466  $6,624,439 

lAabiliiies. 

Capital $1,000,000  $1,000,000 

Surplus  lUDd 569,939  445,563 

General  deposits 6,886,279  5,137,193 

Other  Uabl.ities 62,546  ,   41,682 

Total $8,468,466  $6,624,439 

AMERICAN  LOAN  &  TRD8T  COMPANY  OF  NEW  Y'ORK  CITY. 

Resources. 

„     ..         ,                                                             1888.  1887. 

Bsntis  and  mortgages .$60,000  $70,000 

Stock  investments 587,733  302,040 

Loaned  ou  collaterals 2,476,392  2,545  260 

leaned  on  personal  securities 282,487  300  983 

Due  from  banks 80,132  315,738 

Cash  on  deposit 293,»75  260,507 

Cashonhand 634,376  776,124 

Otherassets 166,761  33,610 

Total $4,583,860  "$4i6oI,283 

Liabilities. 

SlS't'S^.i-s «: $1,000,000  $1,000,000 

Undivided  profits 112,196  112,233 

Deposits  in  trust. 80,360  37  978 

^w?Lk^R?^"* 3,385,142  3.446,736 

Other  liabilities  6,160  7315 

Total $4,583,860  $4,604,263 

HOLLAND. 

BesoureM.— Bonds  and  mortgages.  $31,500;  stock  Investments,  $500,- 
522'  ?;"'<""'"o?''<'dpucnllaterar,  $1,0^7 ,42,^;  cash  on  deposit,  $119- 
S,,^}.,'  S"?  band,  $3,434  77;  personal  loans,  $167,6^6  16;  other  assets, 
5i,!«  it^Q*,'  a".i'^ll,*^-^l^-WJ^-  ti«6i«'«».-C!apital,  $500,000;  sur^ 
SiTaifaAi'^:!^.,'*''  uniiYided  profits,  $25,801  67;  general  deposits, 
Vo'  A,'^?i',^S'„''®P"'"'  '"  t™'f '  *247;  other  liabilities,  $203,776.  Total! 
<p^t.iol,4u7,  do. 

NASSAU  OF  BROOKLYN. 

A^.^n^r'"7^£?^.S''A?'','''«"ees,  $299,600;  stocks,  $458,735;  loaned 
oncoiiaterals  !(,i.449,750;  loaned  on  personal  securities,  $2»,500:  cash 
t^t«i'"PSltin*^?5'}!!2  2,*'  <"?  .''«•"''  *^''''^7  46;  otiier  assetr$26,ia8  49: 
aSooi-',.-  •''®'*^'!-..-^*"''"""*-'^"P"al>  *o00.000;  undivided  profits, 
lite?,  $2  4&0  ees'ig  ^^*"*'  ^^-^^^-^^^  *8;  other  liabilities,  $9,797  64! 


— Messrs.  Elward  Sweet  &  Co.  and  Backer,  Howell  &  Co., 
of  this  city,  offer  to  investors  a  limited  amount  of  the  first 
mortgage  6  per  cent  gold  bonds  of  the  Northern  Pacific  & 
Montana  Railroad  Company,  guaranteed,  principal  and  inter- 
est, by  the  Northern  Pacific  Railroad  Company.  These  bonds 
have  fifty  years  to  run  and  cannot  be  redeemed  before  matur- 
ity, although  a  sinking  fund  has  been  established  to  provide 
for  their  payment.  Other  particulars  will  be  found  in  the 
advertisement,  or  furnifhed  by  the  bankers  oflfering  them. 

— The  forty-sixth  annual  report  of  the  Mutual  Life  Insurance 
Company  will  be  found  in  another  column.  This  great  insti- 
tution continues  to  grow.  The  policy-holders  increased  dur- 
ing the  year  17,436  and  now  number  158,369.  The  assets  now 
aggregate  1126,082,153,  a  gain  for  the  year  of  $7,273,301,  and 
are  invested  as  follows : 

Bonds  and  mortgages $49,617,874  02 

In  United  States  and  other  securities 48,616,704  14 

In  real  estate  and  loans  on  collateral 21,786,125  34 

— Messrs.  Maitland,  Phelps  &  Co.,  offer  for  public  subscrip- 
tion $2,500,000  East  Tenn.  Va.  &  Ga.  R' way  5  per  cent  gold 
bonds.  At  the  subscription  price  of  90  per  cent,  they  yield 
the  investor  over  5J^  per  cent  per  annum.  The  issue  is  limit- 
ed to  $6,000  per  mile,  and  the  promoters,  in  view  of  the  com- 
pany's large  earnings,  consider  the  security  beyond  a  doubt. 
The  company's  consolidated  5  per  cent  bonds,  which  immedi- 
ately precede  them,  are  selling  at  about  104  per  cent. 

— The  Mutual  Benefit  Life  Insurance  Company  of  Newark, 
N.  J,,  has  issued  this  week  its 44th  annual  statement,  showing 
a  large  business  for  the  year  just  closed.  There  were  7,388  new 
policies  issued.  The  figures  given  in  the  statement  indicate  a 
sound  and  prosperous  company.  The  New  York  oflice  of  the 
Mutual  Benefit  is  at  187  Broadway. 

—Messrs.  Harriman  &  Co.,  120  Broadway,  have  added  to 
their  banking  business  an  "Investment  Depaitment,''  which 
will  be  conducted  by  Mr.  Henry  S.  Redmond,  formerly  of  44 
and  46  Broad  ^^ay.  Mr.  Redmond  is  so  well  known  in  finan- 
cial circles  that  words  of  commendation  are  unnecessary. 


Anction    Sales. — The    following   were    sold 
auction  by  Messrs.  Adrian  H.  Muller  &  Son  : 


recently   at 


Shares. 
71  Tradesmen's  Nat.  Bank..l03i4 
242  National  Broadway  B'k.. 

29013-294I4 

20  Irving  Bank 17313 

30  Park  Fire  Ins.  Co 59% 

24  Continental  Ins.  Co 205I3 

50  Irving  Fire  Ins.  Co $8 

60  Lawyers' Title  Ins.  Co.. .115 
100  Meicantile  Nat.  Bk. 192-1921* 

150  Mechanics'  tfat.  Bank 195^4 

262  United  States  Trust  Co. . . 

645  to  651 19 
1 00  Stookbridge  <fe  Pitts.  KE.117»3 

2'«  Iowa  Land  &  Loan  Co 90 

50  Great  West.  Marine  Ins. 
Co.  (In  liquidation,  $30 

ler  share  paid) 6 

3  Warren  RR.  Co.  (guar.)..  160 "a 
28  Central  N.   J.  Land&l 

Imp.  Co.  (old  stock(..  I  $2806 
$6  Central  N.  J.  Laud  &  ]■      ai 
Imp.  Co.   (old  stock),  I    Wn 

scrip J 

1,313  Bayoune&Grecnv.Gas- 

lishtCo 491210  58 

50  Commouwealth  Ins.  Co. .  95 

50  Liberty  Ins.  Co 66 

280 Metiopolltan  Lite  Ins... 

121-127 
10  Ostrander  &  Loomls  Land 

&Live8tuckCo 11 

36  Jersey  City  &  Bergen  Pt.  1 

Plank  Road  Co 

eOMech.    &     Traders'    Ins.    $21 
Co.  (56  %  pd.  in  liq'datn)  ', 
1.000  Julian  Gold  Ml'  .  Co....  J 
3,000  Bos.  Hartf.  &ErieRR..  $125 
$l50SuuMtit.    Ins.    scrip...) 
1,050  Gold  Hill  MiuiugCo  ...  I    „. 
)fc78  Washington  Ins.Co.  scrip-  f    ** 

2,150  Ken- Farm  Oil  Co J 

20  National  Life  Ins.  Co 1 

1.200  Vanderberg  Mining  Co. 

300  Mud  Creek  Val.  Oil  Co... 

10  Coleman  Farm  Mill  Co . . . 

1  Cert.  Motnb'thip  Produce 

Exchange $1165 

270NewJersey&N.  Y.  BR..  2 
200  N.  Y.  Peiiu.  &0.  RK.  pf..$51 
154  N.  Y.  Arcade  R'way  Co..  70 
100  Standard  Gas-L.  Co.,  pf  ..152 

5  Hudson  River  Bank 188 

90  Bank  of  America 186>a 


Shares. 

100  Liberty  Ins.  Co 73 

250  Phenix  National  Bank . . .  1341^ 
10  Barney    Dumping    Boat 

Co 241a 

66  Nat.  Butchers'  &Drovers' 

Bank 187 

5,000  Cashier  Mining  Co. $5  persh- 
50  Central  Safe  Deposit  Co. 

ot  N.  Y 23 

2  Certs.  Membership  N.  Y. 

Produce  Exch...  $1150-1175 
22  Jos.  Dixon  Crucible  Co..   67 
5  Leather  Man'fs  Nat.  Bk.  .22713 
Bonds. 
$20,000  New  York  6s,  Aque- 
duct, 1900 130i4&int 

$11,000  New  York  63,  Dock, 

1905       139%&lnt. 

$860  Long  Island  City  Imp. 

Certificates  $625 

$10,000  Gold  &  Stock  Tel.  Co. 

6s,  1895 lOS&lnt 

$30,0UO  CinoiuLatl73joS,1902 

13214  &int. 
$1,000  Lehigh   &   Wllkesarre 

Coal  Co.  5s  1912 985t 

$3,054  Bayonne&  Greenville 

Gas.L.  Co.  6s,  scrip.  .43  &  int. 
$540  Atlantic  Mutual  Ins.  Co. 

6s,  scrip  of  1887 IO314 

$3,000  Central  Park  N.  &  E. 

Riv.RR.7s,  1902  11958  &  int. 
$1,500  Bayoune  Imp.  5s,1891 

101 14  &  Int. 
$5,000  Ostrander   &  Loomls 
Land  &  Live  Stock  Co., 

Texas,  6s.,  1906- 83  &  Int. 

$17,500  Virginia  3s,  funded.. 

64i4&lnt. 
$11,000  Bankers'  &  Merch'ts' 

Tel.  Co.,  gen.  mort 1 

$4,500  Arkansas   7s,   Levee, 

1901 3=8 

$2,C0D  Southern  Central  RB. 

Co.,  IstM.  58,  1922 $51 

$1,155  Susqueli.  &  West.  ER. 

Co.,  IstM.  6s,  1896 87is 

$4,000  La   Grange,   Mo.,   8s, 

1901 49 

$3,000  Coal  Creek   Mining  & 

Mau.  Co.  68,  deb 113 

$2,000  Jersey  City  7s,  Water, 

1913 128%  &int. 


WE     OFFER     TO     INVESTORS    CHOICE      MUNICIPAL 

AND  FIRST  MORTGAGE  RAILROAD  BONDS, 

PAYING  FROM  5  TO  6  1-2  PER  CENT. 

'     ORISIV^OLJD    A    OIL.L,ETT, 

3    WALIi    STREET,    N.    IC. 
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D  I  V  IDEN  DSi 

The  followtnc  (Uvldencls  hare  reoentlr  been  annotmoed : 


Name  of  Company. 


Knllroads* 

Atlanta  .<!  Wiat  I'oiiit 

Chlea^ro  &  Kafll.  III.  i>ref.  fquar.). 
ChloaK"  &  Inil.  Coal  jirvf.  ((xtmr.) 
ConnpctU'iit  A  riissuinpalo  pref. 

Delaware  A:  Iliulxon  (qiiar.) , 

Malionint;  Oual , 

Maine  Central 

Mannan-lppl 

Mew  York  Prov.  A  Boston  (quar.) 

Peuilgewacaet 

Bank*. 

Corn  Exeliauiie 

New  York  National  Exohango 

luaii  ranee. 

Ixtng  Islniid  I'he 

We«tolJe^ter  Fire 

IfllBcollaneoiia. 
Ediron  Klec.  Illiiminatiug  (qiiar.) 

Heodorgoii  Urliit,'o _ 

Pennsylvania  Coal  (quarj 


Per 
OerU. 


8 

1»« 

■2^ 

1% 

3 

3 

2Hi 

2>a 

3 

5 
3 


irA«n 
Payable. 


Booke  Ototd, 
(Day  ineiueive.) 


United  States  Bonds.— OoTernment  bonds  hare  b«en  dull 
as  a  rule  on  the  Stock  Exchanfje,  though  prices  are  well  maia- 
taincd  and  the  4s  are  a  trifle  higher  than  last  Friday.  The 
Secretary  of  the  Treasury  continues  to  buy  all  the  4i<  offered 
at  109,  the  total  for  this  week  being  12,333,300.  The  offer- 
ings of  48  are  very  meagre.     Following  ia  this  week's  statement : 


Jan.     10  

March    1  Feb.  10 

March    I'Fob.  10 

Feb.       I'Jan.    2 

March    1' 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 


to  Mar.  3 
to  Mar.  3 
to  Jan.  31 


1  Jan.  27 
15  Feb.    3 

1 
11 

1 


to  Feb. 
to  Feb. 


1 

insrlvania  Coal  (quar.J I      4 

Providence  &  Stonlntr.  88.  (quar.)      2'« 
Pnlted  Stales  Kipress  (quar.) I     1'4 


Feb.       1 
[On  dem. 

On  dem. 


Feb.    2    to  Feb.  11 


Jan.  27    to  Jan.  31 


Saturday  .. 

Monday 

Taesday . . . . 
Wedn'sday. 
Thufflday... 
Friday 


Total.  .  .. 
BlnoeAp.i3. 


4M  P»r  Cmtt  due  1801. 


Offeringe, 


tsai.ooo 

ll.S.SOO 
«08,000 
I.IW.OOO 
8U.0O0 
486.000 


8.301.300 


Pureh'ee. 


tssi.ooo 

108.300 
201,000 
181.000 
800.000 
4S4,000 


2.885.800 
6V33S.480 


Prieeepatd, 


too 

109 
108 
108 
109 
109 


109 
106X-109H 


4  Per  OetUe  diM  1907. 


/Ttnte. 

Pureh'u. 

PrieeepeM. 

« 

* 

2,(SO0 

«,600 

MO 

eoo 

40,890 

48,830 





51.S9e,«80 

iM-Tolise 

Feb. 

Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


15 


Jan.  18    to  Jan.  81 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Feb.    1 
1  Jan.  29 

11 'Feb.    2 
15  Feb.    2 


to  Feb.  15 
to  Feb.  1 
to  Feb.  1 
to  Feb.  11 
to  Feb.  15 


WAl^L,  i^TKKET,  KKIDAV,  February  1.  18S9-3  P.  m. 

The  Mouoy  Market  and  Financial  Sltualion.— There  has 
been  a  buoyant  market  in  bonds  this  week,  and  large  buying 
for  home  and  foreign  account  and  not  a  few  bonds  taken 
on  speculation.  Stocks  finally  shared  in  the  better  tone,  and 
the  market  to-day  waked  up  to  a  cheerful  activity  all  around. 

The  events  of  the  week  having  the  most  important  bearing 
on  our  financial  situation  were  the  President's  meeting  in  Chi- 
cago and  the  Atchison  statement  issued  last  Monday. 

The  meeting  of  Railroad  Presidents  appears  to  have  been 
one  of  great  unanimity  of  sentiment,  as  out  of  the  many 
roads  represented  only  one,  the  Chicago  Burlington  & 
Northern,  refused  to  sign,  and  even  the  officers  of  this 
company  did  not  disapprove  of  the  terms,  and  only 
wanted  the  "  8oo  "  and  other  northern  lines  to  become  par- 
tie8._  The  Illinois  Central  was  not  represented  at  the  meeting, 
but  it  is  said  they  will  maintain  the  rates  as  established.  The 
agreement  becomes  binding  when  signed  by  the  officers  of 
twenty-two  companies,  and  there  seems  to  be  little  doubt  of 
its  strength,  backed  as  it  is  by  leading  New  York  bankers, 
and  promising  everything  for  the  railroads  which  any  mutual 
contract  could  give  them.  There  remain,  of  course,  the 
questions  of  inevitable  competition  and  of  activity  in  the 
bHsiness  of  the  country,  to  be  determined  as  the  year  goes  on, 
but  these  are  merely  the  usual  chances  pertaining  to  the  rail- 
road situation,  and  they  are  matters  quite  different  from  the 
demoralization  brought  about  by  rate-cutting. 

The  Atchison  statement  for  eleven  months  ending  November 
80,  18S8,  was  better  than  the  current  rumors  would  have  led 
one  to  expect.  In  a  word,  the  Atchison  road  proper  had 
11,066,000  over  its  charges,  paid  12,62.5,000  in  dividends,  and 
therefore  had  a  deficit  for  the  period  named  of  $1,558,999; 
the  auxiliary  companies  had  a  deficit  of  $3,000,000,  paid 
$1,800,000  by  the  sale  of  their  own  bonds,  &c.,  and  left 
Atchison  to  pay  $1,200,000;  thus  the  total  cash  deficit  of 
Atchison  for  eleven  months  was  $2,758,999.  The  company 
promises  a  full  statement  of  forty  pages  in  about  ten  days, 
which  will  be  awaited  with  interest. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  from  1^  to  4  per  cent, 
and  to-day  the  rates  were  2®3  per  cent.  Prime  commercial 
paper  is  quoted  at  4<g)4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £378,000,  and  the  percentage  o"f  reserve 
to  liabilities  was  46-28,  against  45-83  last  week;  the  discount 
rate  was  red  uced  from  3i  to  3  oer  cent.  The  Bank  of  Prance  lost 
1,925,000  francs  in  gold  and  gained  8,350,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


4>M,  1891 reg. 

4>s«,  1891 oonp. 

48, 1907 reg. 

48,  1907 coup. 

6»,  our'cy,'95 reg. 

68,  our'cy,'96 reg. 

68,  our'cy,  '97 reg. 

68,  our'oy, '98 reg. 

68,  our'cy.'99 reg. 


Intereei 
Periods 


Jan. 
26. 


109 
'109 
•l'27\ 

127 'e 

120 
122 
'125 
'128 
131 


Jan. 

28. 


■109 
109 

■128 
I2SI4 
120 
12'2 
125 13 


Jan. 
29 


109 
109 

•12s 

120 

122 
•125  la 


Jan. 
30. 


■I28ia('l-28iai 

'isml'iaiul 


109 
>10» 
128 
128 
120 
■122 
■12.^19 
■128  >i 
■13Ha 


Jan. 
31. 

'x07''» 
'109 

128 
'128 

120 
■122i« 

1251a 


Aft. 

1. 

•107^ 
•109 

•127  <li 
•127<I» 
n20 
■122 1« 
125  >t 


'128i9*128>a 
'131'a'13Ht 


Capital 

Bnrplug 

Loans  and  dlsc'ts. 

^>eole 

Clroulatlon 

Het  deposits 

Legal  tenders 

Legal  reserve 

Beaerveheld 

Bnpplos  regerve. .. 


1889. 
Jan.  26. 


Diffyne'e  fr'm 
Prev.  Week. 


60,762,700 
.'>2.402.600 
S!(2.S21.900 
88..'i50.'20O  Ino.2iS8i;56o 
4,734.000  Deo.       90,3'.)0 


1888. 
Jan.  23. 


424,324.800 
37.545,800 

106.081.200 
26,09(i,000 

20,014.800 


Inc  .3,406,400  256.068,100 

,  83,30S.800 

7.579.700 

378.247,900 

34,512,000 

94,561,975 


luo  .7,487,000 
Inc.     975,500 

Inc.  1,871,750 
Inc  .3,857,000 


Inc.  1,985,250 


Exchange.— The  sterling  exchange  market  has  been  very 
dull  all  the  past  week,  and  there  has  been  little  demand  and 
no  feature  of  Importance.  Actual  rates  for  short  bills  have  been 
a  trifle  easy  in  tone,  but  long  sterling  is  kept  stronger  by  the 
continued  ease  in  the  London  money  market.  The  Bank  rate 
was  reduced  to  3  per  cent,  and  sight  bills  i 
market  declined  to  4  89. 


*  This  Is  the  pnoe  bid  at  the  moruiug  ooacd ;  nu  gale  #as  made. 
State  and  Railroad  Bonds. — State  bonds  continue  dull  and 
the  business  has  been  even  lighter  than  in  the  week  previous. 
Prices  have  not  changed  materially. 

The  demand  for  railroad  bonds  has  been  stronger  than  ever, 
and  shows  a  much  heavier  volume  than  last  week,  with  prices 
generally  advancing.     There  has  been  a  rise   in  nearly  every- 
thing on  the  list,  and  the  market  has  been  remarkably  buoyant. 
The  demand  for  investment  and   the   sharp  advance  in  prices 
are  even  more  conspicuous  now  than  they  were  a  year  ago,  when, 
it  will  be  remembered,  there  was  a  similar  movement  in  bonds. 
This  is  partly  accounted  for  by  the  fact  that  there  are  not  now 
so  many  new  issues  floated  by  bankers  and   sold   privately  as 
there  were  then,  and  consequently  investors   have   to   be  sup- 
plied in  the  open  market,  making  the  business  very  heavy  on 
the  Stock  Exchange.     There  have  been   a  number  of   special 
features,  the    most    prominent    being   the    Reading  4s    and 
incomes,  all  of  which  have   been   taken  very  largely,  both  for 
home  and  foreign  account,  and  all  advanced  in  price  more  or 
or  less.     Fort  Worth  &  Denver  Ists  have  been  very  active  and 
advanced  sharply ;  and  all  the  Chesapeake  &  Ohio   and  Rich- 
mond &  Allegheny  issues  have  also  appreciated  on  a  good  de- 
mand.    M.  K.  &  T.  53  and  63,  after  further   depression  early 
in  the  week  on  rumors  of  foreclosure  have  shown  more  strength. 
Railroad   and  Miscellaneous  Stocks. — The  stock  market 
early  was  only  moderately   active,    and    speculation    turned 
somewhat   towards   bonds'     The   course   of    stocks  has  been 
rather  irregular,  though   as   a   rule   a  firm  tone  has  prevailed, 
and  in  some  cases  positive  buoyancy  has  been  shown.     There 
has  been  very  little  news,  and  prices  have*  fluctuated  as  they 
were   affected   by  the  influences   bearing  upon  one  group  or 
another.     The  bearish  talk  has  still  been  heard  in  the  market 
and  drives  were  made  against  certain  stocks  at  times,  though 
it  is  noteworthy  that  there  has  been  a  strong  resistance  to  the  bear 
attacks  and  an  undertone  of  strength  which  has  prevented  any 
serious  effect  on  prices.     The   great   demand   for   the   invest- 
ment  of   capital   in   bonds  of   all  kinds  and  dividend-paying 
stocks,  and  the  extreme  ease   of   the  money  market,  both  here 
and  in  London,  where   the   Bank   rate  was  again  reduced,  are 
favorable  features  that  are  not  without  much  influence  on  the 
stock  market.     Then,    too,    the    final    consummation  of  the 
Railroad  Presidents'  agreement  at  Chicago  this  week,  though 
generally   expected   and   largely  discounted,  is  an  important 
factor  in   considering   the   future,    and   on  Thursday  it  was 
reported    that  the  Vanderbilts  had  purchased  control  of  the 
famous  South  Pennsylvania  Road  for  the  purpose  of  turning  it 
over  to  the  Pennsylvania. 

The  feature  this  week  has  been  the  rise  in  certain  specialties 
among  the  dividend-paying  stocks.  Pullman  touched  its 
highest  price  (199)  early 'in  the  week,  but  has  since  reacted  a 
little.  Delaware  <&  Hudson  also  further  advanced,  and  the 
annual  statement,  issued  this  week  and  showing  13-65  per 
cent  earned  on  the  stock,  accounts  for  the  advance  in  this 
stock  which  has  recently  taken  place.  Another  important 
item  in  regard  to  Del.  &  Hud.  is  the  resolution  of  the  directors 
to  return  to  a  7  per  cent  basis  next  year.  Cin.  lad.  St.  L.  & 
Chicago,  C.  C.  C.  &  I.,  Rome  Watertown  &  Ogdensburg,  N. 
Y.  Ontario  &  Western,  N.  Y.  &  New  England  and  the  Rich- 
mond Terminals  have  been  conspicuous  for  advances  on  an 
active  demand. 

Atchison  has  been  less  conspicuous  of  late,  though  on  Sat- 
urday and   Monday   it   showed   renewed  weakness,  followed 
since  by  a  recovery  and  more  firmness.     Missouri  Pacific  also 
had  a  sharp  break  on  Monday,  but  it,  too,  has  fully  recovered, 
our  exchange  I  atid  to-day  there  was  general  activity  at  the  Stock  Exchange, 
*  with  large  sales  and  strong  prices  prevailing. 


1887. 
Jan.  29. 


353.051.000 

92,851,600 

7,825,000 

382,90 1,-00 
25,187,300 

95,740,450 
117,820,80O|118,038,'J00 

23.258,8251  22,293,450 
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810CKS— PRICES  AT  N.Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  FEB.  1.  AND  SINCE  JAN.  1.  1889. 


BTOCKB. 


iim  5014 

*x50%   511a 
51        51 
97-8    97">) 
3513    'io^ 
'18%    19 14 
Kiij    lOk! 
*17       18 
108  ?i  108% 
*42ia    43 
95 14    95 14 
em    641s 
10113101% 
106%  107 
I4II4I4II4 
9714    97% 
*13 
*34 


15 
36 


•Si's    321.4 
•91        93 
92 19    92% 
58        58 
25       25 
I4014  1401s 


*8i3  9 

64  64 

*21l3  22 

*85  86 

518  514 

114  114 

*26%  3OI4 

16  16 

'53  5314 

101^8  102 

•91  92 

57I4  571s 

*36  40 

*92ifl  931s 

85  85 

*r)5ia  60 

*92  94 

*5  6 


Active  K«.  Stocks. 

Atchison  Top.  &SantaFe 

Atlantic  &  Piicilio 

Canadian  Pacitlc 

Canada  Soutlicrn 

Central  of  New  Jersey 

Central  Paciflo 

Cieaapoake  &  O.,  reorg.  cert. 

Do  1st  tiref.  reorg.  cert 

Do  2dpret.  reorg.  cert. 
OMoago  BurUngton  &  Qutucy. 
Ohloago  &  East,  minols 

Do  pref 

Chicago  MUwaukee  &  St.  Paul. 

Do  pref. 
Chicago  &  Norm  western 

Do  pref. 

Obloago  Bock  Island  <fe  PaoiHc. 
OUOSKO  St.  Louis  APittsburg- 

1)0  prei. 

OUcago  St.  Paul  Mln.  &  Oiu . . . 

Do  pref. 

Olnolii.  Ind.  St.  Louis  &  Cliio.. 
Cleveland  Col.  Ciu.&Indlanap. 
Cotumbug  Hocking  Val.  &T0I. 
Delaware  LackawannaA  West 
Denver  it  Rio  G. ,  assessm' t  pd . 

Do  pref. 

Baat  Tennessee  Tsi.  &  Ga.  K'y . 

Do  Ist  pref. 

Do  2d  pref. . 

EvansviUe  &  Terre  Haute 

Green  Bay  Wmona&  St.  Paul. 

Illinois  Oeutrai 

Kingston*  Pembroke 

Lake  Erie  &  Western 

Do  pref 

I<ake  Shore  &  Mlcli.  Southern. 

Iiong  Island 

Xx)ttlBvllle  &  Nashville 

Ijoulg.  New  All).  i&  Chicago... 
Manhattan  Elevated,  cousol.. 

Michigan  Oeutrai 

Mil.  Lake  Shore  *  West 

Do  pref 

Hlnneapolls  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  PaciUo 

MoblleA  Ohio 

Nafih  V.  Chattanooga  <&  St.  Louie 
Kew  York  Central  &  Hudson. 
Kew  York  Chlo.  <Sc  St.  Louis. . . 

Do  1st  pref. 

Do  2doref.. 

Hew  York  Lake  Erie  <fe  West'n 

Do  pref. 

Kew  York  A,  New  England 

Kew  York  Ontario  &  AVeat 

New  York  busq.  &  Western . . . 

Do  pref. 
Worfolk&  Western 

Do  pref 

HorthernPaolflo 

Do  pref 

Ohio  &  Mississippi 

Or*gon  ATrans-Contineutal.. 
Peoria  Decatur  &  EvansviUe. 
PhUa.  & licail.  Vol. Tru.st. Cert. 
RlohnioudifeWestP'tTermina! 
_  Do  pref. 
Kome  Watertown  &  Ogdellsb'^ 
Be.  l<>uis  &  San  Francisco . 

Do  pref 

Do  Istpret. 
Bt.  Paul  &  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  &  Manitoba 

Texas  A  Paciflo 

Union  Paciflo 

Wabash  et.L.  APaciHc '.' 

Do  pref 

Wheeling  &  Lake  Erie,  pref.. 
iniscclianeoua  Stocks. 

ColoradoCoal  &  Iron 

Consolidated  Uas  Co !" 

Delaware  &  Hudson  Canal".. 

Oregon  Iun)rovementCo 

_        Uo  pref. 

Oregon  Railway  A.  Nav.  Co.. 

PacittcMaU 

Philadelphia  Co.,  Nat.  Gas  '" 
Pullman  Palace  Car  Co.  . 
Western  Union  Telegraph 

Kxpress  Stocks. 

Adams 

American --••-. 

United  States I 

Wells,  FargoA  Co "'.['. 

Inactive  Stocks.  "" 

American  Tel.  4  Cable  Co 

Chicago  &  Alton 

ChJoaio  (Jhs  Trust 
Cincinnati  Wash.  4  Baltimore^ 
.^       DO  pref. 

Denv.  Tex.  <t  Ft.W.,Vot.curt. 

Monls  &  Essex 

K.  T.NewHaveu  &  Hartford'.  ♦245"  255" 

Ohio  lii,ii;i„;,  .i-    Western I 

Oregon  Short  Line I  "i'>'u  "ii'u 

Pitts.  Ft.  Wayne  &Cluo 'lSo4  151 

Qolokgilvor  Mining  Co *5^      CI4 

Do.  pref.......    '35       37 

B'.ch.  ai  Allegh'y,Diexelreo.    "14       15 

Bt.  l/ouls  Ark.  A  Texas «8         9 

Cameron  Iron  A  Coal 29       2914 

3>!.  V.  *  l-eriv  Cnnl  &  Iron....      2978    30 

Tennessee  Coal  &  Iron 3113    3113 

___1"'     „^      ,  prof...    *94       9513 

Jaiions  Stocks,  See.  (Unl  Isted.) 

*im6r.  Cotton  Oil  Trust I    50       51 

yipe Line  Oertifloates  1    1    Sd'^o    88 


HIGHEST  AND  LOWEST  PRICES. 


Baturday. 
Jan.  26. 


13 

71^8 

-8 
*82 
108% 
'I7I3 
*70 
*38 

28 

65 

45 

15-'8 

*858 

*33 

•16 
51 
25 14 

5958 


13 

721* 

0 
83 
108% 
IHI4 
72 
40 
28I4 
65 
451s 
16 

8% 
33  "s 
18 
511s 
2514 
60 


3058 
•23 

47  "8 

2258 

76 

99 
•2113 

6213 
■xllO 

39% 


3078 
21 
48 
233*. 
761s 
99 
25 
62  \ 
nils 
39% 


lOOTg  1007, 
1938    20 
62%     63 
121a    121$ 
25        25 
63%    6II4 


Monday, 

Jan.  28. 


48 

7% 
51^8 
51 
97 14 
36 

•18 
16 

•17 

108 13 
42% 
95 14 
6418 

101 13 

106=8 
'141 
97H 

*13ia 
34 
3218 
92% 
92% 
57% 
25 14 

13913 


5038 
7% 

5178 

51 

93 

3« 

I914 

16 

ISifi 

10915 
42% 
951s 
6518 

102 

10714 

142 
98 14 
151s 
34 
321*. 
92  le 
93 14 
57% 
251s 

11038 


44 

878 

63 
21% 

•85 

5% 
114 


44 

8  7s 
63 
22 
86 

514 
114 


_!G34  301^ 
•16        161s 

53%  535^ 
102%  1021$ 

913s    91Js 


5778 
•36 

92% 

85 

56 

91% 

•5 
•10 

13% 

70% 

•8 

83 


58% 

43 

92% 

85 

56 

92% 

6 
15 
13% 
72 14 

9 
83 

10838  1087e 
17%    18 14 


70% 
•38 

28% 

64% 

44% 

16 

•8% 

33 
•10 

51=8 

25 

5938 
21% 
30% 

•23 
47. "-s 
23 14 
77 

•98% 
247a 
6214 


70% 
40 

2838 

65 

4536 
167p 

8% 
33 
17% 
51% 
2514 
59% 
22 
30% 
23% 
48  3(. 
237t 
77% 
99% 
24  7t 
62% 


110%  110% 


100      100% 

19%    20 

62%    63I4 

•12%    13 

•2458    253^ 

6414    647e 


30 

82 
1367f 

70 
106 

92% 

36 

78% 
199 

845j, 


29%    29%      2973 

82       82         81% 
13614  136%    136 

69        69  70 

'105      108        100 
•91%    92%      92I4 
•36        37  3534 

78        78        *77% 
194%  195%    195% 

8438    81%      8438 


'145  148     •lis     148 

110  110     *109%  111 

76       76%      76       76% 

135  136       135     13514! 

82       82 
,*137     140 
35%    35% 

~8  78 

*1%        178 

I     16       17 


Tuesday.      Wednesday,    Thursday,         Friday, 
Jan.  29.  Jan.  30.  Jan.  31.  Feb.  1. 


49%    50=8 
8  8 

51%    51% 

5II4    51%l 

98        98% 
•36        36% 

19%    19% 
♦16%    17 

18        18 
109%  110 

43        43 

95%    OS's 

6473    65% 
102%  IO2S4    102 
107%  107% 
'141      142 

98%    98%      __ 

14%     »12% 

35         

32% 


-12 
34 


32% 

92%  92% 

94  95% 

5838  5838 

26  26% 


140%  141-'^  140%  14138 
•16%  173e  1H.T8  16% 
•4378  44%  *43%  44% 
9  .     19  *8%       9 

65 
23 
87 
5% 
116% 


67 
22 
86 


•64 

22 
•85 

•5%  6 
115%  116% 

•26 14  30 14 

1658  17 

53%  55% 
10238  102% 

913a  913s 

X5738  58 

•36  43 

92%  93 

85.'<8  855f 

•55  60 

•91%  94 

•5 
•10 

13%  13% 

7158  72% 


6 
15 


9 

83% 


'8 
83 
10878  109 

18%  18% 

•70%  72 

38%  38% 

28%  285^ 

6478  6536 

45  45% 

1658  17 
9  9 

3338  337t 

•16  17% 

52  523s 

25%  25% 

5978  60% 

2178  22 

30%  31 

23%  23% 

48%  49 

2378  24% 

78  78 
100     100 

245,  25% 

6238  62% 
110%  110% 

•39  40 

*93  95 
10078  101 

20%  20% 

63%  637e 

•12%  13 

25  25% 

6458  66% 


30^8 

8178 

136% 

69 
106% 

92 

36% 

79 
190% 

8438 


31 

817s 
137% 

69  7(. 
106% 

92 

36% 

79 
199 

847, 


4933    50% 

8  8 

51%  51% 
51%  5178 
97%    98 

•36       36% 
19%    20 
17        17% 
18%    18% 

109     109% 
42%    43 
9559    95=8 
6178    65% 
02     102% 

107     107% 

111     141 
98        98% 

14% 

'31%    36% 


32 
•91 


32 
95 


96%  9878 
58%  59% 
25%    26% 


■8% 

65 
•22 

86 

•5% 
116 
•26%    30% 

1634     16% 

51%    547e 
102%  1025f 

91%    91% 

57       573t 
•30       43 

94       94% 

85%    85% 
•56        60 

9234    92% 


"5 

•10 

13 


0 
15 
13 


71%    72% 

9 

83% 

109% 

18% 

72 


'8 
•83 
109 
•18 
'70 


•38%  41 

28%  28% 

65%  65% 

45%  46% 

1(;%  17 


9 


9 


33%    33% 

16%  16% 
52  52 
25%  25% 
60%  60% 
22  22% 
3078    307e 

•23        24 
48%    48% 
24%    24% 
78%    78% 

101%  102% 

•21       25% 
61        62% 

110%  111 
39%    39% 

•03       95 
'100     101 
20%    20% 
63%    63% 

•12        13 

*21%    25% 
66%    07 


30% 

817e 
137% 
•69% 
107% 

92% 

35% 
•77 
197 

84% 


30% 

82 
138«6 

70% 
107% 

92% 

36 

79 
197% 

85% 


49% 

•7% 
52 

513.4 

97% 

36% 

20 

17% 

18% 
109% 

42^8 

95% 

647., 
102% 
107% 
142 

98% 

15 

35% 

32 

93% 

99 

59% 

25% 
140% 
•16% 

42% 

•8% 

6« 

23 

88% 


51 

8% 

52 

52% 

98 

36% 

20% 

17% 

18% 
1097a 

42  7e 

96% 

65% 
102  7e 
108 
112 

9878 

15% 

36 

32% 

91 
101 

63 

26% 
141 

17% 

42% 
9% 

60 

23 

92% 


114*78  1147s 

•26%  30% 
1678  17% 
54-%    55% 

102%  103% 
91        91% 
57%    58 
38%    40 
91       91 
85%    86% 

*56        60 
92%    92% 
6 


15 
13% 


♦10 
13 

7178  73 
•8  9 

83%  833.1 
109%  109% 

18%  187s 

71%  71% 

40  40 

28%  287s 

65%  66 

4579  46% 


17 
9 


18' 
9 


33%  337, 

16%  17% 

52  D'J 

•25%  26 

60%  60% 

22  22% 

30%  31% 

21  21% 

48%  48% 

21%  25% 

79%  81% 
101      103% 

•24%  25% 

62  63% 
110%  111% 

40  40 

•93  95 
101%  10378 

20%  20% 

63%  64% 

12%  12% 

25  25 

66%  67% 

3058    31% 
82        82% 
138 

70% 
106 
02% 


'145  148     ^145  148 

111  111      no  no 

75  76%     76  76'f 

135  135    j  140  140 


82%    82% 
'137     140 
35%    35% 

*%  78 

I'a        178 

17%  17%, 
116%  146% 
250     250 

'42%  "42% 
'150%  151 
^5%      6% 


•35 

•14 
•8 

28% 
30 
31% 
95 


37 

15 

8% 
29% 
30% 
32% 
95% 


83        83%'     85 
'137      140     ♦137 
3i%    35%      31% 
%         %'        •% 
*1%      2    I     •1% 
17%    17%'     17 

256"  252"  •! 


86 
140 
34% 

2 

18 


•12  44 

150%  150% 

♦5%  6% 

•35  37 

14%  15 

8%  8% 

28%  287g 

30  30 14 

32%  33% 

95  95 


50%    51%      51%    51%      ,50% 
8(i'>a     873^'      S(!Vq     «7i4       a.i7° 


12 
42% 

150% 
5% 
35 

•11% 
*.^ 

28  '-2 
30% 
32% 
95% 


137 

70 
106 
•92 

36%    37 

78%    79 
197      197% 

85%    85% 

•145     148 

110%  111 

75        75 

•135     145 

85%    85% 


51%    52% 

8  8 

52%  52% 
52%  53% 
977^    98% 

x35%    35% 
20%    20% 
177a    18 
19%    19% 

110%  111 
4273    43% 
96%    9" 
65%    66% 

103%  103% 

108%  109 
•141%  142 
98%  100% 
15%    I6I4 
36%    37% 
33       33% 


95 

100 

63 

26 


96% 
101 
61% 

27% 


11078  112 

•15% 

•42%    43% 


9 
67 
23 


9 

67% 

23 


92%    95 
5%      5% 

115     115 
29%    29% 
17%    177e 
55        55% 

104     105 
91-%    91% 
58%    59% 
42       42 


91 
86% 


91 

88% 


60%    60% 
94       96 


6 

♦10 

12 


6 

15 
13% 


72%    74 
•8  9 

83%    83% 
109%  110% 


IS  7a 

73 

41 


19 

74% 

43 


29%    29% 


66 
46 


67% 
47% 


18%  187? 

8%  8% 

33%  31% 

17%  18 


52% 

26 

60' 


527e 
26% 
61% 


22%    2278 
31%    31% 
21%    25 
48%    49% 
25%    26 
81%    82% 
xlOl    101 
25        26 
63%    64% 
110%  110% 
•39        40 
♦93       05 
103%  105 
21        22% 
61%    65 
13        1378 
25%    27% 
67       67% 


31% 
82% 

137% 
70% 

106% 
92% 
367fl 


32% 

82% 
13778 

70% 
107% 

94 

38 


tl95% 
85% 


198 
86% 


'137 
35 


148%  149 
110%lll 

75        76% 
140     142 

85%    85% 
140    1*137     110 
36%      36%    36%' 
I  .        .  .1 


Sales 
of  the 
Week, 
Shares. 


Range  Since  Jan.  1, 1889. 


Lowest. 


122,407 

160 

810 

5.985 

4,670 

700 

7,725 

1,910 

1,210 

9,512 

2,260 

7,171 

71,102 

5.915 

38,000 

404 

14,431 

2,050 

1,884 

1,625 

1.630 

13,926 

22,473 

6,259 

129,38S 

43 

100 

400 

1,035 

1,000 

2,720 

1,400 

1,454 

100 

7,02i 

10,327 

48,315 

1,210 

13,820 

300 

1,337 

7,870 

300 

1,687 

100 


2.835 
65,670 

i',.5b6 
3,802 
1,950 
481 
1,300 

25.3-,!'J 
4,895 

64,830 

33,160 
1,115 
4,175 
950 
3,154 
4.443 

22,025 
4,275 

19,605 

2,360 

139.570 

49,770 
5,810 
2,030 
1,800 
9,320 
324 
325 


4,<t85 

15,765 

30,0  <7 

925 

2.000 
10,988 

3,062 

3,387 

12,282 

1,160 

358 

1 ,605 

8,685 

140 

15,079 

45,545 


4773  Jan. 
7%  Jan. 

51     Jan. 

50%  Jan. 

94%  Jan. 

35%  Jan. 

17%  Jan. 

11%  Jan. 

15%  .Tan. 
107%  Jan. 

42%  Jan. 

94%  Jan. 

61%  Jan. 
100%, Tan. 
106%  Jan. 
110%  Jan. 

96%  Jan. 

14     Jan. 

3;t     J;m. 

30 .<4  Jan. 

8973  Jan. 

!M%  Jan. 

5"t  1-  Jan. 

2l;<4  Jan. 
139%  Jan. 

16%  Jan. 

42%  Jan. 
8%  Jan. 

63     Jan. 

21%  Jan. 

86     Jail. 

4%  Jan. 

113     Jan. 

27     Jan. 

16     Jan. 

51%  Jan. 
10178  Jan. 

9934  Jan. 

56%  Jan. 

37%  Jan. 

90     Jan. 

84%  Jan. 

51%  Jan. 

91%  Jan. 
5%  Jan. 

11%  Jan. 

1234  Jau. 

70%  Jan. 
8     Jau. 

8178  Jan. 
107%  Jau. 

I714  J.an. 

6734  Jan. 

37     Jan. 

2634  Jau. 

61     Jan. 

4234  Jan. 

11%  Jan. 
8%  Jan. 

32%  Jan. 

16     Jau. 

19%  Jan. 

25     Jan. 

59     Jan. 

21  Jan. 
30%  Jan. 

22  Jan. 
47%  Jan. 
22%  Jan. 
76  Jan. 
93     Jan. 

23  Jan. 
61     Jan. 

110%  Jau. 
39%  Jan. 
9473  Jan. 
9858  Jan. 
19%  Jan. 
62%  Jan. 
12%  Jan. 
21  Jan. 
59%  Jan. 

29     .Tan. 

80%  Jau. 
130%  Jau. 

68  Jau. 
103     Jan. 

92     Jan. 

35%  Jau. 

78  Jan. 
172     Jan. 

83     Jau. 


Highest. 


58 

8% 
53% 
53% 

100 
36% 
2034 
18 
19% 

111% 
43% 
97 
66% 

106 

109% 

112 

lOO'a 
16% 
3734 
31% 
96% 

101 
64% 
27% 

144% 
17% 
45 

9% 

67% 

23% 

95 

7% 

116% 
29 1" 
17  7^ 
55% 

106 
93% 
59% 
42 
95% 
88% 
60% 
98 
6 
11% 
14 
75% 
8% 
81 

110% 
19 
74% 
43 
29% 
67% 
47% 

1878 
9% 

31% 

18 

527a 

26% 

61% 

2273 

31% 

25 

50 

26 

82% 

103% 
26% 
6678 

111% 
40% 
95% 

105 
23 
65% 
137a 
27% 
67% 


Jan.  2 
Jan.  14 
Jau.  2 
Jan.  14 
Jan.  4 
.Tan.  16 
Feb.  1 
Fob.  1 
Feb.  1 
Jan.  15 
Jan.  2 
Feb.  1 
Feb.  1 
Jan.  14 
Jan.  15 
Jan.  21 
Jan.  14 
Feb.  1 
Feb.  1 
Jan.  14 
Feb.  1 
Jan.  31 
Fob.  1 
Feb.  1 
Jan.  2 
Jan.  14 
Jan.  1» 
Jan.  11 
Feb.  1 
Jan.  4 
Feb.  1 
Jau.  2 
Jan.  15 
Feb.  1 
Feb.  1 
Jan.  2S> 
Jan.  15 
Jan.  3 
Feb.  1 
Feb.  1 
Jan.  14 
Jan.  14 
Feb.  1 
Jan.  7 
Jan.  16 
Jan.  18 
Jan.  14 
Jan.  14 
Jan.  12 
Jan.  16 
Feb.  1 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan.  31 
Jau.  15 
Jan.  14 
Feb.  1 
Jan.  16 


Feb. 
Fell.  1 
Feb.  1 
Beb.  1 
Feb.  1 
Jan.  15 
Feb.  1 
Feb.  1 
Jan.  31 
J.in.  15 
Jan.  2 
Jan.  12 
Jan.  14 
Jau.  18 
Feb.  1 
Jau.  14 
J,in.  7 
Feb.  1 
Feb.  1 
Feb.     1 


8  32%  Feb.  1 
n     85     Jan.  16 

9  138%  Jau.  30 
25  72%  Jan.  16 
11  107%  Jan.  SO 

2  91  Feb.  1 
30  38  I'^b.  1 
18    81%  Jan.     2 

3  199  J!vn.  28 
2|  80%  Feb.     1 


172  114%  Jan.     2  149     FeT).  1 

314  109     Jau.  10  113     Jan.  2 

1,187    73%  Jan.     4    76%  Feb.  1 

620  134     Jan.  19  112     Feb.  1 


18        19 


43% 
'15013  151     I 


Xneae  tre  ute  privei  bid  uid  asked;  no  tale  vaa  made  at  tbe  Board. 


253       252     252%' 

12 

42%     12% 
1.50%    " 
5% 

35 

15% 
8% 

29 

30% 

33% 

93% 

51% 

8«'^. 


15 

8% 

2878 

30% 
33% 
•94% 


15 

8% 
29% 
30% 
34% 
95% 


51%    52 

85         86% 


13        19%| 

25o"  250 
12%    12% 
41       44% 

150%  15034 
0%      6% 

15%  '15% 

8%       8% 
28%     29% 
30%    31 
33%    31% 
95       95 

51%    52% 

85%    86% 


2,238    80%  Jan. 

136     Jan. 

2,809,   34     Jan. 

1501        %  Jan. 

175       l%Jan. 

3,068     15     Jau. 

21  141     Jan. 

186  2 11%  Jan. 

200,  9%  Jan. 
1,'HO,  4178Jan. 

3S5  119%  Jan. 


500 

160 
1.230 

500 
4,750 
4,4.50 
4,710 

531 


5%  Jan. 
35  J.au. 
14%  Jau. 

814  Jan. 
2  4%  .Tan. 
29  Jan. 
31  Jan. 
93     Jan. 


5    SG 

2  140 

16:     38% 

25!        7, 

3  2ii 
25     20 

5  117 

7  256 

5     121-j 

23i   11% 

11  15il»4 

30]      031 


53,811    48%  .Tan.  10    53%  .Tan.     2 
b.oSo.ooo    83.%j!Ui.  18    88%  Jan.  25 


36% 
15% 
10% 
29% 
31% 
35% 
95% 


Jan.  30 
Jan.  23 
Jau.  2 
Jan.  4 
Jan.  2 
Jau.  10 
Jau.  25 
Jan.  24 
Jan.  14 
Feb.  1 
Jan.  30 
Jau.  3 
Jan.  17 
Feb.  il 
Jan.  11 
Jau.  31 
Jan.  11 
Jau.  2 
Jau.  14 


t  Lower  price  la  ex  dividend.       ;  Prices  from  both  Exchanges. 
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BONDS  —  LATEST  PRICES  OF  ACTITE  BONOS  AT  M.  T.  STOCK  EXCHANGE.  AND  KAN6E  SINCE  JAN.  1,  1889. 


Bailroad  Sondt. 


I       Oioting. 
y«ji.25   Ftb.  1 


AU.*PfM).—W.D.  Inc., 68, 19101  !20>a 

Guar.,  4b,  1937 VAXo'.'^'J''* 

Oao.  Boutli.— l«l  KUiir-,  5»'  1"'"'  10/  Hi 

2d, Ab,  1913 B*"* 

Oentr»lof  N.  J.-l8t,7B,18eO..  10«>4b. 

Cod«o1.7b.  1H99 122    b 

Convert.  7g,  1902 l'^4    b. 

General  raort..  58, 1987 101)i4l>. 

Len.*W.B..«m.7B,190ll,ae'nt  US    b. 

Am.  Dock  A  Imp.,  6b,  1921.  ..  lOOMb. 
Central  Pacitlc—KOld 68.  1898..  ll-mu. 

Land  (n-aiit  (is.  1890 li'S'ib. 

Mort.  6s,  19:J6 IOU'b 

X3lie«.  AO.-08,(?..R,rcorK.c6r..    SZ^sa. 

£xt.coup..  4e,  ll'ttH.reoiK.cer.    82'a 

e*, curreiicT,  1918,  rcorg.  cer.    30% 

Mort.  6e.  liJll US,  , 

Cliee.O.  A8o.  W.— 5-6e.  1911 ...  \m^\}. 
Oblc.Bur.  A  Nor.-lBt,58, 1926.|100i4l.. 
Olilo.  Burl.  A  Q.— Con.  78, 1903. 1 131    b. 

Dobeiit lire  ."iB,  1913 |l(>4i«b. 

Denver  Dlvls.,  48, 1922 93hi^. 

Nebraska  Ext.  48,1927 04 

Ohio.  A  E.IU.-lst,  8.  f, 6^,1907  118%1>. 

Con.  68.  1934 I19i8b. 

Geu.  consul.  l8t,  58,  1937  ....  lOOU 
Ohio.  A  Ind.  Coal  K.,  lat,  58,  '36    98  "ab. 
Cft.Mll.  A  St.P—  'on»«1. 7s,  1905  124 

Ist,  Boutliwest  Uiv.,6?,  1909. ;il5 

l8t.  Bo.  Mill.  Uiv.-Us,  1910... .  1 1 U    b. 

l8t,  Chi.  A  Pat-.W.Dlv— 58,  '2]  1104^8 

Wle.AMin.  Dlv.-58, 1921....  lOO^ab. 

Terminal  58, 1914 101»ab. 

Ohio.  A  N.  W.— toueol.  78, 101&ll46%b. 

Gold,  7b.  1902 ISO's 

Sinking  fund Gb,  1929 J1I8    0. 

Sinking  fund  58, 1929 109 '4 

Blnkingfund  debent.Sa,  1933!10H%b, 

88-veardebeiit.  58,  1909 ICo'sb. 

Extension  4b,  1926 llOO'a 

Otol.  K.  I.  A  Pac— 68,  coup.  1917.  j  132  %a. 

Eiten.  A  col.  5b,  1934 105 >a 

Ok.  8t.P.,M. A  O.— Cousol.  68.  '301 1 2141 
Oh.St.L.A  Pitts.— lHt.oon.58,'32|  96    b. 
Cleve.  A  Cimtun— 1st,  53, 1917.;  94 
U  C.  C.  A  lud.— Cousol.  79,1914  131    b. 

Oen.68,l<J34 112    b. 

103% 

813i 
82  %a. 
120    b. 
77 
84    b. 


21  >4 

80  Hi 
108 

96 
103% 
121>«1>. 
125    b. 
il09'4 
Ills    b. 
109  "ab. 


Sange  iince  Jan.  1. 


Loaat.     I    Highett. 


103  lab. 


8S>« 

33  »2 
lleia 
IOC  lib. 
lOo^b. 
131  »ab. 
106 

92  b. 

94^ 
119  b. 
120»8 
IOII9 
101i« 
124 
114  b. 
U0>« 
10d>4a. 
lOmb. 
101 'sb. 


131^0. 
119  b. 
1 109  34 
110-%b. 
luoad 
101  b. 
133  b. 
105"^ 
I2II9 

96i«b. 

95 14 
133    b. 
113    b. 
10116 

84I3 

84 


77I8 
87    b. 
77    b. 
90    a. 


Col.  Coal  A  Iron— iBt,  68, 1900. 
Ool.  H.  Val.  A  Tol.— Con.  5b,  '31 

Gen.  gold,  6»,  1904 

Denver  A  KUiOr.— l8t,78, 1900 

l8tcon.48,  1936 

Den.  A  K.  Or.  W.-  Ist,  6b,  1911. 

iLBsented 

Den.  80.  Pk.  A  Pac— let,  7s,  '05    79    b 
Det.Mac.AM.— Ld.gr.3i«8,1911    30    b. 
Dul.  A  Iron  Kan^e— l.st,5.t,I937    99 
£.  I'eu.  V.  A  (i.— Con..  6»,  19  56.  103 

Bill.  Lex.  A  B.  Sandy— 68, 1902.: 

Brie- Ist.  cousol.  gold,  7b,  1920' 140 

Long  Uook,  78, 1893 Ill    b. 

Con.  6s,  1935 iiaiisb. 

H.Y.L.E.AW— 2dcou.68, 1969  1021* 
Ft.  W.  ADeuv.C. -Ist,  6s,  1921]   9014 

Gal.U.ASan.Aut.— ▼.Ulvlst,58 

Or'nB.W.,tHt.P.— 2dlnc..SB,19ll|    18 
Galf  Col. A  San.Fe—l8t,78, 1909  log's 

Gold, 68, 1923 76 

Han.  A8t.  Joa.— Cons.  63, 19 11. 112214b. 
Hemierbon  Br.Co.— 1st. 6a.  1931  llO'^b. 
Int.  AGt.Nor.— 1st,  68,gold,'l9ll09    a. 

Coupon,  68,  1909 1 

Kent.  Ceutr.— Gold  4e,  1987 1  77'* 

Knoxv.  AO.— 1st,  68,  gold,  1925:102^8 
L.  Erie  A  W.— Ist  g-,  58.  1937..  1 108 
liakeSh.— Con.coup.,l8t,7s,1900  127''8 

Con.  coup.,  2d,  78, 1903 I125iab. 

Long  Island- l8t,  78,  1898 il23    b.l 

iBt,  oonsol.,  58, 1931 1 'lis    b, 

Gen.  mort.,  4s,  3938 1  95ia       97    a. 

tiOa.  A  NaBU.-CouBol.,  78, 18981119    b.  120    b. 
"     "'  116    b.  116    b, 

112    b.  11214 
110=8b.!ll2 
102    b.il02    b. 
98    b.iom 


100 
104 
100    b, 
141i« 
1 12    b 
121    b, 
103 14 

95 

95    b, 

20 
113 

9114 
122^1 
11014b, 
103 

73 

79I3 

10258 

IO8I3 
128 
125  lab, 


20     Jan. 

78>aJiiii. 
lOdHi  .Inn. 

9314.11111. 
103ie  Pell. 
120  J1.11. 
125  Jan. 
10638  Jiiu. 
115i«  Jan. 
108  Jan. 
USLb  Jan. 

102  la  Jan. 
105^8  Jan. 

79%  Jan. 

7014  Jan. 

29  V  Jan. 
11314  Jan. 
107     Jan. 

98  Jan. 
131  Jan. 
104     Jan. 

9414  Jau. 

917e  Jan. 

118     Jan. 

118  Jnn. 
97     Jnn. 

99  Jan. 
1221s  Jan. 
112  Jan. 
110     Jan 

103  Jan. 
99     Jan. 

100  Jan. 
143%  Jau. 
1291a  Jan. 

119  Jan. 
lOMia  Jan. 
iro  Jan. 
Ho     Jan. 

9i  Jan. 
133  Jan. 
10458  Jan. 
1191a  Jan. 

961s  Jan. 

921a  Jau. 
130  Jan. 
112  Jan. 
1 100     Jan. 

sola  Jan. 
I  82  Jan. 
1119  Jau 
I  75  Jan. 
j  841a  Jan. 
I  73%  Jau. 
1  81  Jan. 
'   34     Jan. 

96%  Jan. 
102  Jan. 
:  99  Jan. 
113741  Jan. 
110%  Jan. 
12118  Jan. 
i  98  Jan. 
j   90     Jan. 

94i4Jan. 
I  18  Jan. 
1 1061a  Jau, 
'  7014  Jan. 
I2014  Jau. 


'   22 14  Jan. 

HlijJan. 

l(iS     Jan. 

96  Jau. 
lOiiia  Jar. 

121  .Inn. 
125  Jnn. 
no  Jan. 
119  Jan. 
liO  Jan. 
1 1 5     Jan. 

:Ui3ia  Jan. 

ll)6''8Jan. 

I  8.".ia  Feb. 

8.''>%  Feb. 

!  33''e  Fob. 

1161a  Feb. 

110  Jnn. 
99     Jan. 

1311a  Jan. 

106     Jau. 

I  91I2  Jan. 

91 -la  Jan. 

11.114  Jan. 
!  120  Is  Feb. 

101  la  Feb. 

101  la  Feb. 
124%  Jan. 
115     Jan. 

111  Jan. 
lO.iia  Jan. 

JIOII4  Jan. 

102  Jan. 
147     Jon. 

1132     Jan. 

119     Jan. 

K 9%  Feb 

llOig  Jan. 

106J8  Feb. 

in  1%  Jan. 
tlS3     Jan. 

106     Jan. 

121%  Jan. 

97  Jan. 
95 14  Feb. 

133     Jan. 

,113     Jau. 

1 105     Jan. 

,   84%  Feb. 

I   84     Jan. 

,12114  Jan. 

!  78     Jan. 

[   86     Jan. 

7, '■'8  Jan. 

8 lis  Jan. 

341a  Jan. 

1(10     Feb. 

10414  Jan. 

101     Jan. 

UliflFof. 

112  Jan. 

122  Jan. 
10314  Feb. 

98  Feb. 
95  Jan. 
21i2.Ian. 

11.^  la  Jan. 

8Tia  Jan. 

Ii2%  Feb. 


1C8     Feb. 

71     Jan. 

711a  Jai. 
ilOl  Jan. 
]107  Jan. 
I2514  Jan. 
;  124     Jau. 


E.  H.  A  N.— let,  68, 1919 

General,  6s,  1930 

Trust  Bonds,  68, 1922 

10-40,68,1924 

50-jear  5s,  1937 

Lon.  N.  A.  A  Cb.-lst.  6s,  1910. 

Oonsol.,  gold,  68, 1916 „. 

Hem.  ACb'lston— 6s,gold,  1924il01i3b. 
Metro.  Elevated.— l8t,6s,  1908-1114    b 


93    a. 


I  78,  '02 


Sd,6B,  1899 

Mloh.  Central— Ist,  con 

CODBOl.  .58,  1902 

mi.  Lak  1 8h.  A  W.— 1  st,  68, 1921 

Oonv.  deb.,  5s,  1907 

lUlw.  A  Nor.-M.  L.,  68.  1910.. 

Extfusiou,  l8t.  69, 1913 

Minn.  A  8t.  L.— Ist,  78, 1927... 
Mo.  K.ATux.— Con.,  68,1920... 

Con801.,5s,  1920 

Consol.,  7s,  1904-5-6 

MlM'rlPac— Ist,  cons.,  6e.l920!lii    b, 

8d,78, 1906 IU3    b. 

P»0.  of  Mo.— Ist,  cxfd,48,  '38  100 

2dM..78.  lt<ni 1 104 lab. 

UobUe  A  Ohio— Now,  Hs,a927  ..I 

General  mort.  48,  19.i8 '  43    a. 


10714 
131    b. 
Ill     b. 
118%!). 

93  kb. 
108  "8b. 
105  lab. 

90 

57 

5  3  lab. 

901a 


941a 
102    b. 
11513b. 
IO914 
132    b. 


1191a 

93% 
lOSiflb, 
107 

90    a. 

58 

541a 

92 
1121a 
118    b. 

98 '8 
105    b. 


11414  Jan. 

9i'a  Jan. 

118%  Jan. 

110  Jan. 
;il2  Jan. 
;  1091s  Jar. 
■101  la  Jan. 
I  93     Jan. 

I1214  Jau. 

93  Jan. 
'1021-2  Jan. 
line's  Jan. 
'1O6  Jan. 
13114  Jan. 

111  Jan. 
118%  Jan. 

921a  Jan. 
1061a  Jan. 
I10514  Jan. 
I  90     Jan. 

5413  Jan. 

51 14  Jan. 

90  Jan, 
IllOiaJan. 
;116ia  Jan. 
<  97%  Jan. 
1104     Jan. 


109 1«  Jan. 

74 1«  Jan. 

79%  Jan. 
103  Jan. 
1081*  Feb. 
128  Feb. 
1251a  Jan. 


44 


41%  Jan. 


1141a  Jan. 
97  Jan. 
120  Jan. 
116  Jan. 
112%  Jar. 

II  a  Jan. 
101  la  Jan. 
IOI14  jfei'. 
1141a  Jan. 

94 1«  Jan. 
1021s  Jan. 
114  Jan. 
109 14  Feb. 
133  Jan. 

III  Jan. 
119'V  Jan. 

951a  Jan. 
10914  Jan. 
107     Fib. 

90     Jan. 

62     Jan. 

57 '4  Jan. 

921s  Ian. 
113  Jan. 
llS^e  Jan. 
101  Jan. 
105     Jan. 


41     Feb. 


Mailroad  Bonds, 


Mutual  Un.  Tele.— 8.  f.,  68, 1911 
Nash.  Cb.  A  8t.  L.— Ist,  7e,  1913 

Cousol.  r,r,  1938 

N.Y.  Central— Extend.,  58.  1893 

N.Y.C.  AH.-lBl,  op.,  7b,  1903 
Debenture,  58, 1904 

N. Y.A  liar.- Ist,  78, 1900 

(f.Y.Chlc.ASt.L.— 1st.  4»,  1937.. 

N.V.  Elevated- Ist.  7h,  1900 

N.  Y.  Jjiek.  A  W.— l8t,  68, 1921. 

Oonstruetlon.  5e,  1923 

N.  Y.  ANor.-l8t,  58,1927 

N.  Y.  Ont.  A  W.— 1st.  68. 1914.. 
N.Y.Siis.AW.— lstref.,58, 1937. 

Midland  of  N.  J.— Ist,  6s,  1910 
Norfolk  A  West.  -  Gen.,  6a,  1931 
Nortli.Paolllc— lBt,ooup.,08, '21 

Gen'l,  2d,coop..  1933 

Oen'l  3d.  coup.  Cs.  1937 

N.  Pao.Ter.Oo.— l8t,  68, 1933... 
Ohio  Iiirt.&Wcst.— 1st.  58,1938 
Ohio  A  Miss.— Consol.,  7s,  1898. 

2d,  oonsol. ,78, 1911 

OhIoSouthem— Ist,  68, 1921. .. 

2d,lno.,68,1921 

Omaha  &  St.  L. -lat,  48. 1937.. 
Oregon  Iiiipr.  Co.— 1st,  6s,  1910 
Ore.  K.ANav.Co.— Ist,  68,1909 

Oonsol.,  5b,  1925 

Oregon  A  Tranaoon.— 6b,  1922.. 

Pcnn.  Co.— 4128,  coup.,  1921 

Peo.Deo.A  Evans.- Ist,  6s, '20. 

Evansv.  DIv — let,  68, 1920. . . 

2d  mort.,  58,  1927 

Phil.  A  Read.— Gen.  48, 1958... 

Ist  pref.  Income  5s,  1953 

2dpref.  Income  58, 1958 

3d  pref.  income  ,58,  1958 

Plttsb.A  West.— l8t,g..4s,1917 
Rich  A  All.— Ist,  78,  Drexel  cert. 

2d  mort..  Os,  1916,  Drexel  cert. 
Klohm.  A  Dan.— Cons.,  68, 191,5 

Consol.  gold  5s,  1936 

Kieb.A  W.Pt.Ter.— Trust  68..'97 
Koch.  A  Pitts.- Oons.,68, 1922. 
Borne  W.  A  Ogd.— Ist,  78, 1891. 

Consol., extend. ,58,  1922 

St.  Jo.  AGd.Isl.- 1st,  63, 1925  . 
St.L.  Alt.&T.H.— 1st,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M., Inc.,  78,  1894 

St.  L.  Ark.  A  Tex.— 1st,  6s,  1936 

2d, 6a,  1936 

St.  L.  A  Ir.  Mt.— lst,78, 1892... 

2d  mort.,  7a,  1897 

Cairo  A  Fulton-lst,  7a.  1891 

Cairo  Ark.A  rcx.-lst,78,1897 

Gen.  Ry.  A  land  gr.,  5e,  1931. 
St.  L.  A  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1906 

6s,  Class  0, 1906 

Gen'l  mort.,  68,  1931 

Gen'l  mort.,  58, 1931 

8t.P.M.AM.— Dak.  «xt.,68,1910 

letoon8.,68,  1933 

Do        reduced  to  4ia8.. 

CoUat.  tr.,  58, 1898 

Montana  Ext.  Ist,  48,  1937... 
Bhen.Val.— lst,78,  l90»,Tr.  rec. 

Gen'l  68, 1921,  Tr.  loe 

80.  Carolina— Ist,  68, 1620 

2d,  68, 1931 

Inc.,  68.  1931 

So.  P»o.,  Arlz.-lst,  6s,  1909-10 
Bo.  PacCal.— l8t,  68, 1905-12.. 
80.  Pac..  N.  M.— lat,  68. 191 1 .  . . 
Tcun.C.I.A  Ky.— Ten.  D.,  l8t,C8. 

Birra.  Div.,  let,  6s.  1917 

Tex.  A  Pac.— Ist,  gold,  58.  .2000 

2d,  gold.  Inc..  5s,  2000 i 

Tol.  A.  A.  A  N.  M.— 1st,  6s,  1 924. 1 
Tol. A. A.  AGr.Tr.— lat,  68,  1921 
Tol.  A  Ohio  Cent.— 1st,  5b,  1935 
ToLSt-KA  Kan.C— Ist.Os,  1916 
Union  Paeitlc-lst,  6s,  1899.... 

Land  grant,  78,1887-9 

Siuklngfund,  8a.  1893 

Kan.  Pacitlo— l8t,6s,  1895.... 

1st,  68, 1896 

Denver  Div.— 68,1899 

l8t  consol,  6s,  1919 

Oregon  8h.  Line  -let,  68,  '22.. 
Virginia  Mid.— Gen.  m.,  58, 1936 
Wab.St.L.AP.-  Gen.,68,Tr.rec. 

Chicago  Div.— 58,1910.Tr.rec 

Wabash- M.  ,78, 1909,  Tr.  rec. 

Tol.A  W.— lst,ext..7s,Tr  rec 
l8t,8t.L.Div..78,1889,rr.rec 
2d,  extend.,  7s,  1893,  Tr.rcc. 
Con.,  conv.,  78, 1907,Tr.re9. 

Gt.Weat.- lat,7a.  1888,Tr.rec. 

2d,  78,  1893,  Tr.rcc 

West  Shore— Guar.,  48 

West.  N.  Y.  A  Pa.— Ut,  5b,  1037 

2d  raort..  3e.,  5sc.,  1927.. .  . 
West.  Un.  rel.-Col.  tr.,  58, 1933 
Wheel.  A  Lake  E.— Ut  5a.  1926 


OtcMna, 


Stmge  linee  Jan.  1. 


.^an.25    t\b.  I 


ii'm 

129%b. 
101 

lOjieb. 
135  b. 
111% 
133  b. 
93 1« 
116>4b. 
13313b. 


1  OS  lab, 
11312b, 

9518 
114>ab. 
11814b, 
116>a 
1131a 
1021a 
105 

7013b. 
115  i«b. 


103  %b. 

45iaa. 

71  b. 
105% 
110%b. 
103%b. 
103 
108 
103  b. 

103  b. 
69 

9158 

921a 
8038 
60% 
77% 
61 
27 
II5I2 
86    b. 
98 

L'08'"b' 

108  lab. 

10538 

H2%b. 
10914!.. 
105    b. 

9513 

361* 

109  isb. 
10518 
lOl^sb. 

104  b. 
81 


1 102    b. 

Il3(»    It. 

(101%a. 

!lO0  b, 
1353ol). 
Uliab 
133  t) 
94  38 
117isb, 
134 
111  b, 
108 13b 
1141a 

96 13 
1151a 
1)814 
116'ab 
H314 
102ieb. 
105    b. 

70  b. 
116  b. 
119  b 
104>a 

4914 

71iab- 
106% 
11214a. 
104  lab 
1031a 
108    b. 


103% 
70 
9373 
8714 
7513 
601a 
8014 
02ie 

2'(i8 
II514 

87 

96 
115 
108    b. 
1  iOifib. 
107 


llBHb. 

1161a 

11513 

10238 

112  b. 
117    a. 

99% 

97    b. 

8518 

90    b. 

3213b. 

90     b. 

511a 

10  a. 
105  lab. 


I0714 
8913a. 
89 
88T8 
36I4 
99 14 

103 

10214b. 
94    b. 


102    b. 

119% 

llliab. 

109  lab. 

114    b. 

11313 

114i« 


37    b. 
92ieb. 


91  b. 
S7i8b. 
8614b. 

92  b. 
87iab. 

1051a 

96 14 

395gb. 
102 


103%b. 
10514b. 

9fil3 

36I3 
106  b. 
10« 
102isb. 
101 

83  b. 
110  b. 
117  b. 
US  lab. 
115i6b. 
102%!). 
119  b. 
116%b. 
100  b. 

S6  b. 

89 

90  b. 


Lowest. 


99  Jan. 

129  Jan. 
98"8Jan. 

10114  Jan. 
133  Jan. 

1 1 1  Jan. 

130  Jan. 
9158  Jan. 

116  Jan. 

131  la  Jan. 
113i«  Jan. 
108  Jan. 

112  Jan. 
94  Jan. 

II4I3  Jan. 
11714  Jan. 
llSiaJan. 
112  Jan. 

97%  Jan. 
10.)  %  Jan. 

641*  Jan. 
115  Jan. 
119  Jan. 
103  Jan. 

44%  Jan. 

711*  Jan. 
IO414  Jan. 
110  Jan. 
102  Jan. 
lOliaJan. 
106TeJan. 


102%  Jan. 

66  Jan. 

8838  Jan. 

87  Feb. 

75   Feb. 

59,'^  Jan. 

76I4  Jan. 

58  Jau. 

26  Jan. 
114  Jan. 


Jan. 
Feb. 


95  a. 
53  b. 
9 

iV3%b! 


90 

90  b. 

91 

39 
103 
103%b 
102  b. 

95 
116  b. 
102iab. 
120 

109  b. 

110  b. 
114    b. 
1151b 
Ul    b. 

85 
401a 
93 

87iab. 
93    b. 
93% 
89    b. 
89 

93    b. 
88  lab. 
105% 
96°8 


113  Jan. 
107 13  Jan. 
IO8I4  Jan. 
104  Jan. 
II212  Jan. 
110  Jan. 
IO4I3  Jan. 

92     Jan. 

35  Jan. 
108'8Jan. 
lO.j     Jan. 

102  Jnn. 
llOl  Fob. 
I   81     Jan. 

116     Jan. 

115%  Jau. 

,1151a  Jan. 

I1513  Jan. 

101 14  Jan. 

(118     Jan. 

ll-^ia  Jan. 

9814  Jan. 

97     Jan. 

8314  Jan. 

90     Jan. 

31     Jan. 

90     Jan. 

47     Jan. 

518  Jan. 

10513  Jan. 

114  Jan. 
105 13  Jan. 

89  Jan. 
89  Jan. 
88»B  Jan. 

36  Jau. 
99     Jan. 

103  Jan. 
101     Jan. 

92I3  Jan. 

115  Jau. 


Hig/i4§L 

102  Jan. 
ISOieJan. 
101%  Jan. 
lOG  Jan. 
13513  Jan. 
111%  Jan. 
13113  Jnn. 

94%  Jon. 
117%  Jan. 
134  Feb. 
il:-.i6  Jan. 
1031a  Jan. 
lUisJan. 

9*1%  .Ian. 
llB's  Jao. 
1 18  ij  Jan. 
1 16^8  Jan. 
1141a  Jan. 
102  <a  Jan. 
100     Jan. 

73  Jan. 
II5I3  J'an. 
120  Jan. 
105     F.b. 

49 14  Feb. 

7214  Jaa. 
106%  Feb. 
II214  Jan. 
10413  Jan. 
1031a  Feb. 
1081a  Jon. 


103%  Feb. 

70     Jan. 

94     Jan. 

911a  Jan. 

8238  Jan. 

62 14  Jan. 

80 14  Jan. 

fi2ia  Feb. 

2814  Feb. 
115i3.lan. 

87     Feb. 

99     Jan. 

115  Feb. 
10814  Jan. 
11018  Jan. 
107  Feb. 
114  Jan. 
110  Jan. 
104I3  Jan. 

97     Jan. 

3713  Jan. 
110  Jan. 
1061-2  Jan. 
103  Jan. 
105     Jan. 

84%. Tan. 

116  Jan. 

117  Jan. 
117  Jau. 
II5I3  Jan. 

UOt  Jan. 
119  Jan. 
Ill  7  Jan. 
1 100     Jau. 

98i3Jan. 

89      Feb. 


91 
33 
95 
53 


Jan. 
Jan. 
Jan. 
Jan. 


IO214 
103    b. 


119  Jan. 
lllia  Jan. 
IO9I3  Jan. 
114  Jan. 
112  Jan. 
112     Jan. 

78%  Jan. 

3713  Jan. 

88I3  Jan. 

86  Jan. 
891a  Jan. 
93%  Feb. 

87  Jan. 
86  Jan. 
89     Jau. 

88  Jan, 
102%  Jan. 

9514  Jan. 

39%  Jan. 

98''8  Jan. 

102 13  Jan. 


9%  Jan. 
103  Jan. 
114  J.in. 
107 14  Jan. 

90     Feb. 

911I4  Jan. 

910b  Jan. 

391a  Jan. 

103  Feb. 

104  Jan. 
102%  Jan. 

96     Jan. 
116     Jan. 


12013  Jan. 
IIII3  Jan. 
11058  Jan. 
114  Jan. 
II6I3  Jan. 
11413  Jan. 

85     Feb. 

4013  Feb. 

93  Jan. 

87  Jan. 

94  Jan. 
93%  Feb. 
98  Jan. 
89  Feb. 
91     Jan. 

88  Jan. 
106     Jan. 

96%  Jan. 

40%  Jan. 
1021a  Ftb. 
104     Jan. 


Mots— The  letter"  b"  IndJoatee  price  frtd.and  "a"  prioe  OMktd;  all  other  prices  and  the  rango  ace  from  aocaalaalao. 

STATE    BONDS. 


SECURITIES. 


I   Bid. 


Alabama    Class  A  8  to  0 1906 

Olaaa  B,  5b 1906 

OiasB  C,  48, 1906 

6b,  10-20 1900 

Jtrkaiuaa— 69,  funded..  1899-1900 
7e,  Little  Rock  A  Fort  Smith,  ias 
7b,  Memphis  A  Little  Rock,  ls«. 
79,  Arkansas  Cential  ER 

Beorgla— 7s,  gold 1890 

LeolElana— 78,  cons 1914 

StaBiped,   48 

Michigan- 7b 1890 


104 
111 
100% 
1021a 

12 

12 

12 

7 

104 

108 

88»8' 
105     I 


Ask. 


1051a 


lom 

107 


8ECUKITIE8. 


Bid. 


17 


88% 


Mlssou^- 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

68,  loan 1893i 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonda,  J.  A  J.. ..1892-1898 

Chatliam  KB 

Special  tax,  Cl.iss  1 

Consolidated  4.s 1910 

6s 1919 


100  ij 

103 

105 

1101* 

llOia 

35 

10 

20 
5    1 


Ask. 


9214 
124 


12 

93 

1251a 


SECURITIES. 


Bid.  I  Ask- 


Rhode  Island— 6b,  cou.. 1893-1894 
South  Carollna^Os,  non-fund.  1888 

Brown  consolidated  68 1893 

Tenne8«e<v-6s,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  aenlement— 68 1913 

fis 1913 

3s 1013 

Virginia— 6a,  old 

68,  conaolidaied  bonds 

6b,  cuusolidated,  2d  series 

88,  deferred,  trust  re* 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECUKITIES. 


Railroad  Bonds. 

I  stock  Exchange  Prices.) 
Atob.  Tod.  &  San.  Fe—i\B...  1920 

Blnking  fimd,  6s 1911 

Collateral  Trust,  58 1937 

Chic.  S.  Fe&Cal.— 1st  g..  Ss.  1937 
Bait.  &  Onlo— lst68,  ParkB  ..1919 

SB.Kold 1925 

Cons.  mort..  gold.  58 1988 

Beecn  Creek— l8t  gold,  48 1936 

Best.  H.  Tun.  &  W.— Deb.  58.. .1913 
Brooklyn  Elev.- let,  G.,  68.  ..1924 

2d.  3-.5S 1915 

UniouEl.,  1st,  guar,  6s. ...1937 
Brunswick  &  West.— let,  g.,48.1938 
Bnff.Roch.&Pltts.- Gen.,  58.. .1937 

EocU.  &  Pitts.— let  68 1921 

Burl.  Ce.  Rap.  &  No.— let,  58. 1906 

Consol.  <fe  col.  tr.  5s 1934 

Minn.  &  St.  L.— Ist  78,  gu  . .  1927 
lowaC.  &  West.-lst  78.. ..1909 
Odd.  Kap.  L  F.  &  N.,  1st  68.1920 

Ist  58 1921 

Central  Ohio  Reor.— 1st,  4^28, 1930 
Cent.  RR.  &  Bank.— Col.  g.,58.1937 
Cent,  of  N.  J.-Conv.  deb.  68.1908 
Central  Paclllo— Gold  bds.,  681895 

Gold  bonds,  6s 1896 

Gold  bonds,  68 1897 

San  Joaquin  Br.  6s 1 900 

CaL  &  Oregon— Ser.B.,  68.1892 

West.  Paciflo— Bonds,  68. ...1899 

No.  Railway  (Cal.)— Ist,  68.1907 

Chas.  &.  O.— Pur.  M  fund.  6s. 1898 

6s,  gold,  ser.  A 1908 

cues.  O.  &  So.  West.-2d  6s. ..1911 

OUoago  &  Alton— l8t,  7s 1893 

Blnking  fund,  68 1903 

Lonis.  &  Mo.  River— Ist 78..  1900 

2d  78 1900 

Bt.  L.  Jack8.&  Chic— Ist,  7s. 1894 

l8t,  guar.  (564),  78 1894 

2dmortg.  (360),  78 1898 

2d,  guar.  (188),  7s 1898 

Miss.  R.  Bridge— Ist,  s.f.  68.1912 

Chic.  Burl.  &  No.— Deb.  68.. ..1896 

Ohio.  Burling.  &  Q.— Ss,  g.  f . . .  1901 

lowaDlv.-Sink.  fund,  5b. .1919 

Sinking  fund,  4s 1919 

Plain,4s 1921 

Chicago  Milwaukee  &  St.  Paul.— 

l8l,  8s,P.  D 1898 

2d,  7  3-108,  P.  D 1898 

Itt,  7s,  $g.,R.  D 1902 

1st,  La  (Crosse  Division, 7s..  1893 

let,  I,  &  M.  7s 1897 

1st,  1.  &D.,  7s 1899 

let,  C.  &M.,  7b 1903 

1st.  78,  r.  &D.  Ext 1908 

l8t  Southwest  Div.,  6s, 1909 

let,  La  C.  &  Day.,  58 1919 

let,  H.  &D.,78..... 1910 

let,  H.  &  D.,  6s 1910 

Chicago  &  Paciflc  Div..  6e.. 1910 
Chic.  &  Mo.  Riv.  Div.,  5e  ...1926 

Mineral  Point  Div.,  5s 1910 

O.  &L.  Sup.  Dly.,5s 1921 

Fargo  &  South.,  68,  Assu ..  .1924 

Inc.  cony.  sink.fuudSs 1916 

Dakota  &  Gt.  South.,  58 1916 

Chicago  &  Northwestern— 
Escanaba  &  L.  S.— 1st,  6s. ..1901 
Dee  M.  &  Mlnn.-lst,  78  ....1907 

Iowa  Midland— let,  88 1900 

Peninsula— let,  cony.,78...  1898 
Chlo.  <fe  Milwaukee— 1st,  7s  1898 

S!?-f',^*-/--2d,78 1907 

MIL  &  Mad.— ist,  6s 1905 

Ott.  C.  P.  &  St.  P.-lst,  6s..  1909 

Northern  111.— Ist,  5 1910 

Chic.  Rock  l8l.  A  Pac— 
Des  Moines  &  Ft.  D.— Ist,4s.l905 

Ist.Z'as 1905 

ExDcnsion,4B 1905 

Keok.  &  Dee  M.— 1st,  58  ....1923 

Ohio.  <fe  St.  Louis— Ist,  68 1915 

Chic.  St.  P.<S[Kan.C.-5s....  1936 
Minn.  &  N.W.— l8t  g.  SB.. ..1934 
Ohio.  Bt.  Paul  M.  &  o.- 
OWc.  8.  P.  &  Minn.— iBt,  68.1918 

No.  Wisconsin— 1st,  6s 1930 

Bt.  Paul  &  8.  C-lst,  68 1919 

OUc.  &  W.  Ind.— Ist,  s.f.,  6s..  1919 

General  mortgage,  tie 1932 

On  Ham.  &  D.— Con.  s.  f .,  7s.  1905 

2d,  gold,  4^9 1937 

Oto.  l.St.UA  Chic— lBt,g.,4s  .1936 

Consol.  68 1920 

Oln.  Jack.  &  Mac— IstVg.'.Ss  ""  1936 
CI.  CoL  Cin.  &  lnd.-Ut,'7e  6  f/99 
Coneol.  sink.fd..  7s...  1914 

Caeve.  &  Mah.  V.-Gold,  58..;i93S 
Coeurd'Alenc  Ist,  «s,  gold.  ..1916 
Co  orado  Midl'd-lBt.gold, 6«,1936 

Ool.<kGre«n.-l8t,68 1916 

2d,  68 19.2(3 

Ool.  &  Cin.  Midland— Istresl.'igii 

D^  Lack.  &  W6st.-Cony.  78.1892 

Mortgage,  7b 1907 

^'^  -"iff-.-  *  ^-  Y.-lst,  78.1906 

Honls  &  Essex- l8t,7s 1914 

^'7s... 1891 

Bonds,  79 I'lOO 

7"  o' 1871 :::.:::::i9oi 

lBt,coii.,gu»r.,7e 1915 

Dji.  *  Hud.  Canal— 1st,  7s.. .1891 

Ut,ext.,78 1891 

Coupon,  7s 1894 

^».uiv.,  coui„79., 1917 

Albany  &  Susr,.- I8t,gu.,7e.l9u6 

iBt,  cons.,  guar.,  63 1906 

Bens.  &  Sar.— iBt,  eouD.,7s.l92 
Deny.  &R.  U.-Iuip.  g.  58... .1928 
Pet.  Bay  C.  &  Alp.— isi.  6       l<ii3 


1061s 
*110>4 


104 
100% 
*103i2 
113 
113 
113 
114>« 


•112 


Bid.  Ask. 


86 
98 


llOifl 

87 
1061a 


95 

104 

88 


1:0 


97 
112 

9808 


85I2 
100 
IIOI4 

88 
106% 


99 

85 


1021s 
105 


IO4I2 
IOII2 


116 


111 


121 

120 

11434 

114% 

117's 

1171s 

106 


108 


97 

89 

121'fl 
117 
1231s 
'110 
nils 
118 
124 
122=4 
111 
100 
12014 
IOOI4 
1171s 

99 
100 

981s 


87 
87 

110 

120 
132 


115 


80 


125 
123 


109 


99 


125 

Ill's 

1151s 


116 


12m 
102 


100 
101 
102 
120 


95 


121ii 

1311s 

116 

108 

108 


110 


1041s 
119 


125 


I25I1: 

114 

II9I4 


127 


95% 


121 
12014 


981a 

99 

72 


109 14 

138 

13612 

147 

1061a 

121 

1271s 

142 

1061a 

IIOI4 

1171a 

143 

136 

125 

1461s 

ioi" 


126 


90 


107 
126 


SECURITIES. 


143Hi 
101)% 
111 
118 


84'8 

!0-  I9 


Dul.  So.  Sh.  &  Atl.— 58 1937 

E.  Tenn.  Va.  &  Qa.— Ist,  78. ..1900 

Divisional  68 1930 

Istext.,  golfl,  58 1937 

Equip.  &  Impnivem't,  g.  5e.l938 
Mobile  &  Einii.— Ist,  g.,  5s,1937 

Erie— l8t,  exi.ncled,  7s 1897 

2d,  extended,  5s 1919 

3d,  extended,  4iaB 1923 

4th,  extended,  58 1920 

5  th,  extended,  4s 1928 

Ist,  cons.,  fd.  coup.,  78 .1920 

Reorg.,  Ist  Uen,  6s 1908 

B.N.  Y.  &E.— 1st,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,  6sl922 

Funded  coup,,  58 1969 

Income,  69 1977 

Suff.  &.  S.  W.— Mortg.  6s.. ..1908 
Eureka  Springs  R'y,  let,  6b,  g.l933 
Evan.  &  T.  H.-lst,  cons.,  6b. 1921 

Mt.  Vernon— Ist,  68 1923 

Evans.  &  Indian.— Ist,  cons. ..1926 
Fl't  &  P.  Marq.— Mortg.,  6s.  ..1920 
Gal.  Har.  &  San  Ant.-  Ist,68,19l0 

2d  mort.  78 1905 

Grand  Rap.  &  Ind.— Gen.  58. .1924 
Green  B.  W.  &  St.  P.-lst,  68.1911 
Ilousatonio— Cons,  gold  59.  .1937 
Houg.  &  Tex.  C— Ist,  m.  1.  7s. 1691 

l9t  m.  1.  7s,  Tr.  receipts 

West  Div.  78 1891 

Trust  receipts 

1st  Waco  &  Nor.  7b 1903 

2din.  SbM.  1 1912 

Trust  receipts 

Gen.  mort.  6s 1921 

Trust  receipts 

lUlnoiB  Central— ist,  g.,  4b.  ..1951 

Ist,  gold,  31SB 1951 

Gold  48 1952 

Spnngf.  Div.— Coup.,  6b..  ..1898 

iUddle  Div.— Reg.,  5a 1921 

C.  St.  L.  &  N.  O.— Ten.  1., 78. 1897 

Ist,  consol.,  78 1897 

2d,  6s 1907 

Gold,  5s,  coupon 1981 

Dub.  &8.  C— 2d  Div.,  78.. .1894 

Ced.  Falls  &  Mmn.— 1st.  7s. 1907 

Ind.  Bloom.  &W.— 1st  pref. 78.1900 

Ohio  Ind.  &  W.— 1st,  pf.,  58.1938 

I.  B.  &  W.,  Ist,  5-6s,  Trust  reo. 

do         East.  Div.  Truat  reo. 

Ohio  rnd.  &  WcBt,  2d,  Ss  ...1938 

I.  B.  &  W.,  con. inc.  Trust  rec 

Ind.  D.  &  Spr.— 1st,  7b,  ex.op.l906 

Ind.  Dec.  &  West.- M.  58 1947 

2d  M.  iuc  5s 1948 

Iowa  Central— Ist,  gold,  5s. ..1938 
Kan.  C.  Wyan.  &  N.W.— l8t,58.1938 
Lake  Shore  <s  Mich.  So. — 

Cleve.  P.  &  A.— 7s 1892 

Buff.  &  Er.— New  bonds,  78.1898 
Kal.  &  W. Pigeon— 1st,  7s.. .1890 

Det.  M.  &T.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  78.1899 

Consol.,  reg.,  Ist,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  CoalRR.— iBt,  58.1934 
Long  Island- 
N.  Y.  &  R'wayB.—lst.g., 58.1927 

2d  mortg.,  Inc 1927 

N.  Y.  &  M.  Beach- 1st,  78.. 1897 
N.  Y.  B.  &  M.  B.— l8t,g.,5B.1935 
Brooklyn  &Mout.— let, 68. .1911 

Ist,  5b 191' 

LoulBviUe  &  Nashville— 

Cecillau  Branch— 7b 1907 

N.  O,  &M.— l8t,  £8 1»30 

do  2d,  6b 1930 

Pensacola  Div.- 68 1920 

Bt.  Louis  Div.— Ist,  68 1921 

2d,  3b 1980 

NaBhv.  &  Decatui^lst,  7b.. 1900 

S.  &  N.  Ala.— S.  f.,  6s 1910 

Pens.  &  At.— 1st,  6b,  gold..  1921 

Collateral  trust,   58 1931 

Lou.  N.  O.  ATex.— lst,48....  1934 

2d  mort.,  69 1934 

Manitoba  S.  W.  Col.— G.  5B...193t 
Mexican  National— lst,g., 68.1927 

2d,  income,  68,  "A" 1917 

2d.  Income,  6s,  "B" igi'' 

Michigan  Cent.— 6s 1909 

Coupon,  5s 1931 

Jack.  Lan.  &  Sag.— 6s 1891 

Milw.L.S.&W.— Mich.D.,lBt,6e.'24 

Ashland  Div.— 1st,  6s 1925 

Incomes 

Mlnn.&St.L.— I'a  Ex.— Ist,  78.1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— let,  78 1910 

Paciflo  Ext.— let,  6s 1921 

Imi)r.  &  equipment  6s 1922 

Minn.  &  Pac— ist  mortg.  5s.. 1936 
Minn.  8.8te.M.&Atl.—lst,5s.. 1926 
Missouri  Pac— Trust,  g.,  5s,. .1917 
Mobile  i&  Ohio— Ist  Exi.  6s  ..1827 

Istpref.  del)emure 

2d  pref.  debentures 

St.  L.  &  Cairo— 48,  guar 1931 

Morgan's  La.  &  T.— let,  6s 1920 

let,  7s 1918 

Nash.  Chat.  &  St.  1,.— 2d,  6s. .1901 

New  Or.  &  Gulf-let,  Os 1920 

N.  O.  &  No.  E.— Pr.  1.,  g.,  68  ..1915 

N.J. June— Guar.  Ist,  4s 1986 

N.  Y.  N.  H.  &  H.-lst,  reg.  4S.1903 

N.  Y.  &  Northern.— 2d,  4a 1927 

N.Y. Su8q.&  West.— Deb.  6s.. .1897 

2d,  4ia8 1937 

N.  Y.Tex.  AMex. -1st,  48  ...1912 

Northern  Pac -Divid.  scrip  ext... 

James  River  Val.— isr,  6a.  .1936 

>Ji,.-lrnii<' .*■    P-''      i.t,,;.        loan 


Bid. 


109 
'92' 


11912 

iii% 


100% 


120 
112 
1131s 


103 
1421s 


140 

ii'sis 

95 


84 


117 
109 
103 
121 
*103 
99 


77 
108 
127 
1191a 
127 
*117is 
101 


112 


7II4 
104 


101 14 
113 
*ll5i4 
119 
1181s 
1181s 
•117 
110 

75 
110 
100 

80 

80 

41 

13 
103 


80% 


112 

124 

102% 

13218 

121 

1271s 

125 

108 

103 
33 


IO5I4 

112^8 

971s 


Ask. 


90 

121 14 


93  It 


117% 
115 


102 

98 
80 


II8I3 


72 

106 

96 


1121s 
90 


42 
96' 


113 
125 


130 
127 


109 


115 


117 
'  6OI4 


125 


95 
961* 


40 


99 

651s 

19 


114 
105 


114 


81 
"75" 


100 


125 
110 


102 
■49' 
"iii' 
"95 


96I3 


67 
21 


115 


73 
116 
126 


BECDRITIES. 


111=8' 

60 


78 

ioi' 

107 

104 


Northern  Paciflc— (Continued)  — 

St.  Paul  &  N.  P.— Gen.,  68..1923 

Helena*  Red  M'n—l8t,g.,6s.l937 

Dul.  &  Manitoba— let,  g.  68.1936 

Do    Dakota  Diy.— let,  68.1937 

La.  M.  &  Mo.  R.— lst,5s 1937 

North.  Pac.  &Mou.— Ist,  Cs.  1938 
Norf.  &  W.— New  Rly.— lBt,68.1932 

Imp.  &  Ext,  6s 1934 

Adjustment  M.,  78 1924 

Equipment,  5s 1903 

Clinch  Val.D.,  let  equip.  5s,19.i7 
Ogd.  &  Lake  CU.— l9t,con.  6e.l920 
Ohio  &  Miss.— Cons.,  s.  f.,  78..  1898 

Sp'gliold  Div.— Ist,  7b 1905 

General  5b 1932 

Ohio  River  RE.- let,  58 1936 

General  murt.,  gold,  5s 1937 

Oregon  &  Cal.— 1st,  58 1927 

Panamas-Sink,  fd.,  sub.,  6s. ..1910 
Pennsylvania  RR.— 
Pitts.  C.  &St.L.— lst,op.,7s.  1900 
Pitts.  Ft.  W.  &  C— Ist,  78. ..1912 

2d,  78 1912 

3d,  78 ..1912 

Clev.  &  P.— Cons.,  8.  fd.,  78.1900 

4th,  sink,  fd.,  68 1892 

St.  L.  V.  &T.H.— Ist,  g., 7s. 1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peoria  &Pek  U'u— let,  6s.. ..1921 

2dM.,  4ias 1921 

Phila.  &  R.— 3d  pr.  inc.  cony., 1958 
Pine  Creek  Railway— 68  of  1932 
Pitts.  Cleve.  &T0I.— lst,68...1922 

Pitta.  Junction— 1st,  69 1922 

Pitts.  MoK.  &  Y.— Ist,  6b 1932 

Pitts.  Painsv.  &F.— 1st,  58. ..1916 

Pitts.  Y.  &  Ash.— 1st  58 1927 

Rich.  &  Dan  v.— Debenture  68.1927 

Debenture,  ex  coupon 

Atl.  &  Char.— 1st,  pr.,  7a. ...1897 

Incomes 1900 

St.  Joe.  &Gr,  Is.- 2dlno 1925 

Kan.  C.  &  Omaha— let,  58,  1927 

Bt.  L.  Al.  &  T.  H.-Dlv.  b-nd8.1894 

BeUev.  &  So.  IlL— 1st,  88.  ..1896 

BeUev.  &  Car.— 1st,  68 1923 

St.  Louie  &  Chic— Ist,  con.  6s.  1927 
St  L.&I.M.— Ark.  Br.,  1st,  78.1895 
!jt.L.&8.Fran.— lst,6s,P.C.&019l9 

Equipment,  78 1895 

let,  trust,  gold,  .58 1987 

Kan.  City  &  8.— 1st,  6s,  g.l916 
Ft.  S.  &  V.  B.  Bg.— Ist,  6e.  1910 
St.  L.  K.cfeSo.Wn.- iBt,  66.1916 
Kansa.^  Mid'd.- let,  g.  4e.l937 
St.  Paul  &  Duluth— let,  5e....l931 

2d  mortg.  5e 1917 

St. P.Miuu.& M.— 1st,  7e 1909 

2d  mort..  68 1909 

Mln'e  Un.— let,  6e 1922 

Mont.  Cen.-let,  guar,,  6a..  1937 

East.  Minn.,  1st  div.  let  58  1908 

San  Ant.&  Arane.— Iet,68,'85-I916 

let,  68,  1886 1926 

Scioto  Val.— 1st,  cons.,  78 1910 

Coupons  oil 

Sodus  Bay  &  So.— Jet.  58,  g...l924 

Tex.  Central— Ist,  8.  f.,  7« 1909 

Istmortg.  78     1911 

Tex.  &N.  O— ist,  78 1905 

Sabine  Divieion,  let,  68 1912 

Tex.  &Pac,E.Div.— Isi,  6s  ..1905 

Tol.  A.  A.  ACatl.— 6e 1917 

Tol.  A.  A.  &  Mt.  PL— 68 19  lu 

Tol.  Peoria  &  W.— let  48 1917 

Union  Pac— 1st,  6s 1896 

Ist,  6s 1897 

1st,  6s 1898 

CoL  Trust,  6s 1908 

Col.  Trust,  5s 1907 

C.  Br.  U.  P.— F.  o.,7b 1895 

Atoh.  Col.  &  Pac— Ist,  68. 1905 
Atoh.  J.  Co.  &  W.— iBt,  68.1905 

Ut.  80.— Gen.,  78 1909 

Exten.,  let,  78 1909 

U.  P.  Liu.  &  Col.— let,  g.  03.1918 

Utah  &  North'n.— G.,  5s 1926 

Valley  R'y  Co.  of  O.— Cou.  6s.  1921 
Wab.  St.  L.  &  Pac— Gen.M., 08.1920 

Chicago  Div.,  5s, 1910 

Detroit  Dl  v.— 6e 1921 

Trust  receipts 

Wabash,  .M.,  7e,  1879 1909 

Toledo  &  Wat).- let  ext.,  7s.  1690 

St.  Louis  Div.,  7s 1889 

2dM.  ext.,  7s 1893 

Equip,  bonds 1»»3 

Cousol.  conv.,  7e... 190' 

Great  Weet.— 1st,  7s 1888 

2d,  78 1893 

Quln.  &  Tol.— Ist,  7e,  Trust  rec 
Han.  ik  Naples— Ist,  7e,  Tr.  reo 
lU.  &  80. I'a — lst,ex. 6s,Tr.  rec. 
8t.L.K.C.&N.--B.K&  RR.7s.'95j 

OlariuUaBr.-Os 1919 

StClmrles  Br'ge— lst,6s.l908' 

No.  Missouri— 1st,  78 1895 

Warren  &  Frank.— Ibt  7s 1896 

West.  Va.  C.  it.  Pitts.- Ist,  63..  1911 

iUtscellaueous  Bonds. 

Cahaba  Coal  Min.— let  g.  78. .190" 
Chic.  GaeLt.  >fcC.-lst,g.  5s..l937| 
Col.  &  Hock.  Coal  &  1.- lis,  g..l9l7 
Equitable  G.&F.— 1st  68...  1905 
HackensacK  Water— let, 58...  1926' 

Iron  Steamboat  Co.— Os 19011* 

Maubul.  Be.ich  Imp.  Co.— 78.1909 

NortUweet  Telegraph.- 78 1904! 

People's  Gas  A:  Coke  I  lstg.68,1904> 

Co.,  Chicago )2dg.bs,.19U4|* 

Weet.  UuionTel.— ("^"np.  7>i  .  .19nn'* 


Bid.  Ask. 


118 


104 
103 


1121a 
10318 
109 


116 
105% 
89 


83 


49 

.8.)  la 
38 

no's 

109 


104  >s 


99 
100 


80 
111 
105 
112 
1201^ 

ib'gis 
100 

"as" 

"eiH 


120 


]0338 


1021a 
115 


1161s 


103 


115 

141 

142 

140 

128 

133 

105 

115 

117 

110 

115 

69>s 

61 

** 

109 

.■-■^ 

113 

•  ■• 

96I9 

** 

95 

951s 



120 

87i« 
40 


30 


991a 
105 


45 
45 


103% 

109 

100 


113 
113 
114% 
105 
95 
108 19 
101 


1031s 
100 
96 
'  98 


115 

i'li' 
1111* 

'"l2is 
i'li  is 


921a 
92 14 
921s 
ll'.: 


104 
II314 


106 
115 
120^ 


88I3 


101 
96 
76 


113% 


106 


98 
98Vl 


117 


93 


114 


.. 

112 

8218 

97 

93 

"ss" 

■90" 

90" 

90 
117 

'  Ko  price  Friday ;   these  are  latest  (luotatlons  made  this  week. 
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New  York  Vllj  Bank  Statement  for  the  week  ending  Jan. 
86, 18S0,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  ccuei. 


Banks. 

{OOt  omitted.) 


Bulk  o(  Xew  York. 

Manhattmi  Co 

Hercbauta* 

Macbftnlos' 

America 

Phenlx , 

Oltr , 

Tradeftnien's.. , 

Chemical , 

Merohants*  Exch'nfre 

OaUatln  National 

But*'Ii.-ra'  &  Drovers*. 
M<M.-tmnlc»'  A  Traders 

Ore«DwirIi 

Leather  Mannfaot'rs. 

Seventh  National 

Bute  or  New  York... 
American  Bxoliange.. 

Commerce 

Broadway 

Mercantile 

Paclflo 

Republic 

Chatham 

Peoplen' 

North  America. 

Hanover 

Irving 

CItlzena* 

Kaeaan 

Market  .6  Folton 

8t.  NlcholM 

8boe<fc  Leather 

Corn  Kxchanffe 

Continental 

Oriental 

Importers'  ±  Traders' 

Park 

North  River 

East  RUer 

Fonrth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  National 

N.  Y.  Natl  Exchange 

Bowerjr 

New  York  Connly... 
German. .\merican... 

Cha»e  National 

Fifth  Avtmne 

German  Kxchange... 

Oermaula 

United  .States 

Lincoln 

Garfleld " 

Fifth  National 

Bank  of  the  Metrop.. 

West  side 

Seaboard 

Blxth  National 

Western  National 


Capitol.   Surp'O'. 


Loflfu.      SptcU. 


9 

3.000.0 
Z.O.'iO.O 
2.000,0 
2,000,0 
3,000.0 
1,000.0 
1,000,01 
1,000,0 

.soo.o 

600,0 
1,000,0 

300,0: 

200,0 

200.01 

600.0' 

300,0 

1.200,0! 

B.000,0 

6,000,0 

1,000,0 1 

1.000,0 

422,71 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

»(M),0 

1.500,0 

2,000,0 

240,0 

230,0 

3,200,01 

2.000.0 

300.0 1 

760,0 ! 

800,01 

1,000,0, 

300,0l 

250,0 

200,0 1 

750,0 

600,0] 

100,0* 

200,0 

200,0i 

600,0 

300,0 

200,0 

160,0! 

300,01 

200,0 ! 

600,0, 

200,0 

3,600,0 


6.747. 
128.5 

1,247,6 
287.8 
1B0.5 
86.4 
611.8 
80.6 
454.2 

l,40;l.3 

3,211, « 

1,587,1 
667,2 
303,9 
820,1 
541,1 
230,8 
468,8 

1.067,0 
270,4 
388,9 
167,3 
664,0 
211,3 
234,5 

1,078,7 
250,6 
353,0 

4,180,5 

1,807,6 
107,8 
121,1 

1,375,8 
676,1 
213.4 
26».5 

5,843,4 
247.2 
123.5 
361.6 
114,4 
207,5 
603,8 
673,2 
369,0 
354,2: 
480,4 1 
176,31 
238,6 
239,7 
428,0| 
211,2! 
134,6 
61,7 
82,4 


10,920.0 
10.180,0 
7,.M4,2 
8,380,0 
11.372.4 
4,741,0 
9,332.5 
2,lt32.4 

20,710,6 
3,623,9 
5.642,8 
1,027.1 
a,.S21.0 
1.203.4 
3,464,6 
1,884,0 
3,720,9 

14,666,0 

18,464,7 
6,266,9 
7,764,6 
2,877.9 

10.636,2 
4,966,8 
2,127,7 
8.858,1 

13,724,1 
2,882,0 
2,984,2 
2,495,5 
3,989,2 
1,946,7 
3,047,0 
6,332,6 
4,841,6 
2,009,0 

21,887,9 

20,351,0 
2,076,8 
1.291,4 

18.663.5 
7,468,0 
3,895,0 
5,176.5 

23,142.1 
8,362.2 
1,410,0 
2,378,4 
2,281,5 
2,831,0 
7,242,4 
4,050,2 
2.678,0 
2,fi05,8 
4.880.3 
2,868,8 
2,38M,9 
1,333.6 
4,13.'5,4 
1,942.0 
2,671.(1 
1,810,0 

10,071,0 


Total 60,762,752,402,6  392,821,9  88,530,2  37,545,8 


• 

2,120,0 

3.120,0 

2,156,4 

2,42.^.0 

3.4235 

1,067,0 

4,445,6 

592,4 

0,014,5 

709,7 

1,132,4 

628,1 

113,0 

140,3 

466.2 

318.6 

205,2 

4,553,0 

1,611,8 

1,2811.0 

1,449,9 

577.3 

2.672.S 

1.410.7 

270,4 

797,0 

3,697.8 

391,9 

648.6 

327.3 

1,037,8 

231,4 

855.0 

1.048,8 

1,025,4 

207,9 

5,348,4 

3,624,4 

110,3 

35.3,8 

.3,770,7 

1,892,0 

1,044.0 

1,780,6 

4,194.9l 

1,334,7 

350,0 

604,7 

598,4 

533,1 

1,991,7 

847,61 

267,2 

141.61 

1,100,9 

1,008.1 

620,1 

320,4 

711,9 

28f,0 

465,0 

230,1 

1,269.9 


Legate. 


$ 

1,080.0 
678,0 
660.6 
963,0 
744.U 
216.(1 
1,080.0 
233,4 
1,119,5 
685,8 
485.5 
11C.7 
S23.0 
108,9 
229,6 
77,0 
342.3 

2.140,0 

2.538,9 
282,0 
865,6 
363,2 
644,2 
514,9 
256.6 
336,5 
877,5 
445,8: 
231,6 
434,2| 
206,8 
119,8 
897,0| 
266,0l 
579, 5 1 
607,4 

1,673,8' 

2,134,9, 
199,4 
144,9| 

1,655,8; 

1,381,0 
179,0 
512.3' 

2,244.6 
428,0, 
126,1 

94,9; 

121, Uj 
166,2 
615,7 
184,6' 
839,2; 
269,0 
42,6l 
344,4 
867,9 
197,6 
641,6 
247,0 
466,(1 
260,0 
1,379,7 


DepoHU. 


lo.nifl.o 

n.Ti'.i.o 

f<.  1  1.1,2 
H..M1(1.0 

l'J.'.',-,:i,4 

■l..Vl;-,.0 

l:,'.M;7,i) 
2,:H'J,1 

2-.',:riH,i 

4.4;il,2 
5,013,8 
2,020,1 
2,603,0 
1,17.^,6 
2,742,5 
1.42.3,5 
2,950,4 
15.430,0 
13,659,6 
6,C03,3 
8,632,2 
3,119,0 
11.439.9 
6,844,8 
2,741,2 
4,588.1 
15,:n5,9 
3,015,0 
3,168.7 
3,068,3 
4,21 0.2 
1,748,6 
3,843,0 
5,797,2 
5,703,3 
2,170,0 
24,067,6 
24,317,0 
2,218.0 
1,382,1 
19,823,1 
9.753,0 
4,742,0 
6.384,2 
23,544,8 
6,875,4 
1,48.3,6 
2,716,8 
2,832,9 
2,7''7.6 
8,709,4 
4,113,5 
3,338,9 
2,657,1 
5,101,6 
4,101,6 
3,053,8 
1.627,3 
6,136,4 
2,144,0 
3,342,0 
2,000,1 
9,192,6 

424!324,8 


Loans. 


N.  Y.  Banks.* 

Deo.  29 

»»n.     6 

•'     12 

"      19 

"      26 

Beaton  Banks.* 
Jan.  12 

•*     ;9 " 

"      26 ' 

f'hiladel.  Bank*. 
an.  12 

"     19 

"     28 


Specie. 


$ 


LegaJa. 


.  388,798,7  76,321,3:29, 
.|392.:i36.9;77,032,3  32, 
.  388.318,0j82,150,7;34, 
.!389.325,5l85,668,7  36, 
392,821,9  88,550,2,37, 


147,991,7 
148,88.5.3 
149,919,3 

92,240,0 
92,374,0 
92,279,0 


8.608,6 
9,094.8, 
9,202,3 


24,393, 
25,331, 
26,893, 


838, 
529, 
930, 
570, 
645, 

,203, 
,213, 
,501, 

,0 
0 
0 


Deposits.^  CircTn 


7  400, 

7  408, 
9  410. 

31410, 

8  424. 

flll23, 
2il24, 
6ll25, 


314, 
910, 
.129, 
,837, 
,324, 

,078, 
,178, 
,971, 

,870, 
,947, 
,062, 


Cieariwii. 


64, 862,3  315,534,1 
4,4.850,5  702,790,1 
8  4,863,1  680,366,4 
8  4,824,3  724,07.3,9 
8,4,734,0  653,681,8 


3,97.3,7 
3,981,7 
3,820,7 

2,321,3 
2,318,6 
2,316,5 


90,554,7 
98.801,1 
96,304,2 

69,947,3 
73,520,7 
64,643,1 


Boston  and  Phil  a 


'  f  «  omil  two  cip*er«  In  oil  t)ie»«  Jl(mrM.    +  Including,  for 
aMphIa,  the  Item  "due  toother  banks." 

Quotations  in  Boston,  Plitiadelpiiia  and  Baltimore: 

Following  are  quotationsof  active  stoclts  and  bonds.     A  full 
liBt  18  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


61 
202 
161 
177 
250 

19 

14  •» 

30 


7 
2;)i.j 

120 

110 

192»4 

90 


BOSTON. 

BAILROAD  f  TOCKS.t 

Atohison  &  Toi  eka 

BMtou.<t  Albany 

B»ton  A  Lowell 

Boeton  A  Maine 

Boston  <ft  Providence.. 

California  Soolhem 

Central  of  Masaachusetta 

Preferred 

Obeablre,  pref 

OblcBorl.  <t  North'n.... 
Chicago  &  Wes-t.  Mich... 
Oavelandiit  Canton 

Preferred 

Concord 

Connei-tlcut  A  Pa«s 

Couneitlcut  River 

Eastern 

Preferred ",. 

Fltohburg.  pref II.* 

FUnt  &  Pere  Maronette. 

Preferred 

Kan.  c.  ft.  Scott  &  Mem  . 
K.  o.  Memph.  A  Blrra.  .. 
ioulsvllle  Kvans.  A  3t  L. 

Prefeired 

Maine  Central 

Mamli.ftorA  Lawrence 

Mexican  Central 

N.  Y.  A  N.  Kng,  pref I 

Northern 

Norwli  h  A  Worcester"!'! 
pgdenob.  A  Lake  Cham. 

Old  Colonv 

Poraand  8.1C0  APortsII! 

Summit  Branch 

wuoonsln  CeLtral 

Preferred....        

..  ^        BONDS. I ' 

CoU.  Tmst.  6» .....I     86". 

t  Per  share. 


Bid. 


Ask. 


6118 
202  >4 
153 
177  ■»' 


8ECUBITIES. 


20 


553, 


30 


HI 


74 
28 
90 


{  6394 


13"» 
116 
143 
{175 


170 

121 

10 

16 


91 

121 

76 

30 


54 


133« 
117 
14S 


170"!, 


16<« 
40 


Atch.  A  T'p'a.— (Cont'd)- 

Plaln,  6s 

Mortgage,  6s 

I    Trnst,  68 

:Burl.  A  Mo.  R.  In  Neb 

Exempt, 88 

I    Non  exempt,  6s 

I    Land  grant, 7a 

iCallforniaSoath,— Ist,  68. 

'    Income,  6s 

Conaol.  of  Vermont— 68.. 
Eastern, Mass.— 6s,  new.. 
K.  V.  *t.  Scott  A  Mem.  .69 
K.  C.  Port  Scott  A  0.— 78 
Kans.  City  Law. A  so.— 68 
K.C.  Meniph.  A  Btrrn- 6al 
Kan.  Cit.  St.  Jo.&C.  B.— 79 
K.  City  Sp'd  A  Mem.— 68 

K.C.  Clint.  A  Sprlngf 6e 

Little  R.  A  Ft.  8.— 7» 
Lo'llav.Kv.ASt.L.— lat.68 

2dmort.,2.6s m. 

Mar.  H.  A  Ont.— 1908,  ea, 

1923, 6a ....I 

Mexican  Central— 4s 

Income 

N.Y.AN.  Kng.-l8t,  7s..| 

let  mort.,  Bs 1 

2d  mort.,  6s 

Ogdens.  A  L.C. — Cons.,  68' 

Rutland— 58 

southern  Kansas— 68 

Texas  Division— 6s 

Incomes I 

Wlacon.  Cent.  -l8t  M.,  68 

Incoiiio  59 

PHI1.A1>I<.I.PH1A. 
RAILROAD  STOCKS.) 

Boll's  Gap 

Cam«len  a  At'antlc,  pref. 

East  Pennsylvania 

Elmlra  A  V>  illlamsport.. 

Preferred 


Ask, 


{  73 
99    ,100 
lOlia' 


117'4'...., 

107    j 

Ill's'.... 

103     1 

47        60 

8j 

1261a' 

Ul^i  112 

117 

il08 

96 

{123 


DO'S 


'105^,' 


100 


{100     I , 

OSVi    94 


:o 

21  "3 
127 


107  "a 
09 


69 

21 
126 
117 
107 

98    I 
{  98     . 

01    '. 

79    |. 

{'OTiil 
36    I 


44>4     45>3 

40 

56'* 

47^ 

60    I 


BXCCRITIES. 


Huntington  A  Broad  Top 

Preferred 

Lehigh  Valley 

Little  Hchuylltlll 

MliKihlll  A  H,  Haven 

NeHfjUfhoning  Valley... 

Northern  Central.... 

North   Peniiwylvaiila. ... 

Pennsylvania 

I'hll.  A  Erie 

Hunbnry  A  I.ewl8ton 

United  Co'8  of  N.  J , 

West  Jersey 

West  Jersey  A  Atlantic. 

RAILROAD  BONDH, 
Allegb.  Val.— 7  3-1  Oa.  'SB 

Inc.  7a,  end.,  coop.,  '94. 

Bells  Oap- lat  M.,  6s 

Cam.  A  Amb.— M.,  68.  '89 
Catawlsca— M.  7a,  1900. 
Clearfield  A  Jolf.-lst,  08 
Col.  A  Cln. -Mid.— l8t,  6b. 

Connecting— 6a 

Delaware -Mort.,  68 

Del.ABd.B.— 1st,  7S.180S 
EaatonAAniboy.mort.  68. 
Elmlra  A  WUl'm.— 1st,  68 
Karris.  P.  M't  J.  A  L.— 48 
Hunt'n  A  B.  T.— Ist,  78.. 

2d  mortif.,  78 ,. 

Consol.  M,,  68 

Leh.V.— l8t,e8,C,AB.,'98 

2d,7B,  reg.,1910 

Cons.  68.  CAR.,  1923.. 
North  Penn.— lat  M..  79 

General  mort.  7h,  1903. 
N.Y.  Phil.  ANorf  —181,68 

Income,  68 

Penn.-Gen.,88,conp.l910 

Cons.,  68,  coup,. .1906., 

Cons..  68,  coup. ..1019. 

4>s8,  Trust  Loan 


Bid.  I  Atk 


BKCUBITIK8. 


204 
46>ii 
64  <. 
6B 
70  ■» 
66 
76 
83  >3 


21  <: 


60>9 
220 
67 


113 
23 


103 
123 


117     . 

i33«i 
II4I4 
120 
103 


10414 
119>i 
140 
133  Hi 
1194 


64  <^ 
70'*' 
71 


68 
31 14 


115 
90 


103 


132  "a 
1221. 
115 
107 


1043,, 
12011 


120^4 
132  "a; 
106 


Perklomen— l8t8e.5,1918!{103    |104 


Penn.AN.Y.Can.— 7s,'9« 
Phlla.  A  Kri9-oon.    Bs... 

General  mort«.4s 

PhU.  «K.-l8t  .Vf.,68... 

3d,  78,  0.  A  r.  1893 

Cons.,  78,  conn.,  1911 .. 

Cons.,  6s,s..  rR.C.I911 

Imp.,  68,  >.,  oonp.,  1807 

Cons.  9s,  Istser.,  1922. 

Deferred  Incomes,  op... 

Phil.  w.  A  Ball.— Tr.o..48 

Schuyl.  R.  K.  8.— l8t,58.. 

Stenben.  A  Ind.lst  m.  6s. 

.United  N.  J.-<Jon.  49 

[Warren  A  Frank.— Ist, 78 
iWe8t  Jersey— let  M.,78.. 
IW.  Jorsev  A  Atl.— Ist,  68 
,West  Penn.-69,  1893  .... 
Pittsburg  Br.,  68 

BALTLtlORK. 

RAILROAD  8TOCK8.I 
Baltimore  A  Ohio 

1st  pref 

2d  pref 

Central  Ohio 

Preferred 

Western  Maryland 

Wilm'gtoD  Col  a  Aag'sta 

RAILROAD    BON  DR. 

Atlanta  A  Char.— let,  7s. 

Income,  6s 

Bait.  A  Ohlo-4s,  1936... 
Cape  Fear  A  Yad.— l8t,68 

Cent.  Ohlo-68. 1890 

Char.  Col.  A  Aug.— Ist,  78 
Cin.  Wash.  A  Bait.— lata. 

2d8,  6b 

8ds,  38 

iBt  Inc.,  6s,  1931 

Seab'dARo'u'k6-59, 1926 
West.  Md.,  3d  guar.,  68.. 
•Wll.  Col.AAug,,6a,  1910. 


Bid. 

Tl8%! 
{ 

99  S 
{126 

1124 

133>( 

122 

104 

101^ 
18 

101 

104 

106  Ij 
106^ 

124 
107 
105  ij 

107  Hi 


18ST, 
ibsii 


104% 
107 

ilf" 


107 


49%. 


t  Per  share.    { Last  price  this  week. 


New  York  Local  Secnrltles. 

Bank  Htoek  I.lst. 


BANKS. 

Bid. 

Ask. 
190 

BANKS. 

Bid. 

Ask. 

BANKS,     j  Bid. 

Ask 

America 

186 

Garfleld 

300 

N.Y.  County.  [300 

Atr:.  Exch... 

145'a    

German  Am. 

118 

125 

N.Y.NatEx.  126 

...• 

Broadway . . . 

287 

295 

Gemiaiiia 

210 

Ninth jloO 

^ 

Butchs'ADr. 

185 

190 

Greenwich... 

130 

N.  America..  162 

1R0 

Central 

137 

... 

Hanover 

2'.!  8 

North  River.' 140 

Chase 

250 

Hud.  River.. 

'.40 

Oriental 200 

...... 

Chatham 

250 

Im.A  'I'rad's' 

500 

560 

Pacific ,170 

...... 

Chemical.... 

4000 

3066 

Irving 

170 

Park  210 

...  .• 

City 

3.50 

600 

Leather  Mfa' 

2'.^8 

Citizens' 

156 

Manhattan... 

173 

185 

Phenlx 134 

im 

Commerce... 

185 

MarkotA  Ful 

liill 

BepubUo 167 

Continental  . 

}?.0 

Mechanics'.. 

l,H5 

Seaboard 126 

Com  Exch... 

225 

210 

M'chs'ATrs'. 

175 

Second 325 

Ea.>!t  Kiver.. 

1.55 

Mercantile... 

175 

Seventh 126 

lltU  Ward... 

150 

Merchants'.. 

145 

ShoeALeath.  152 

IM 

FiftbAve.... 

1200 

Merch'ta  Ex. 

119 

125 

St.  Nicholas.  124 

i;w 

First 

2000 

Metroplltan . 
Metropolis... 

11 

12 

State  of  N  Y   111 

113% 

102 

14th  Street.. 

155 

256 

Tradesmen's.:  

Fourth 

1J2 

146 

Nassau 

152 

United  St'ea., '210 

Gallatin 

•265 

New  York... 

235 

266 

Western 1  95 

95  », 

Qaa  and  GItT  Railroad  Stock*  and   Bonds. 


GAS  COMPANIES. 


Brooklyn  Gas- Light 

Citizens'  Gas-Llglit 

Boiitls,  58 

Consolidated  Gas 

Jersey  City  &  Hoboken., 

Metropol  itan—  Bonds 

Mutual  (N.  Y.) , 

Bonds.  Cs 

Nassau  (Brooklyn).,.,.., 

Scrip 


Bid. 

Ask.; 

102 

104 

52 

65 

100 

103 

82  M 

83 

170 

114 

..... 

OH 

100 

100 

102 

no 

90 

ioi 

GAS    COMPANIES.     ,  Bid. 


People's  (Brooklyn) 

WilliamHburg 

Bonds.  6s 

Metropolitan  (Brooklyn).. 

Municipal— Bonds.  78 

Fnlton  Municipal 

Bonds,  63 

Equitable 

Bonda,  68 


72 


106 
85 
105 
122 
105 
113 
112 


Ask 


74 
llt> 

m 

80 
110 
186 
109 

116 


[City  BR.  Qnotationg  by  H.  L.  Qbant,  Broker,  145  Broadwar.] 


Bl'Ckcr  St.  A  Ful.  F.-Stk. 

l8tmort.,7s.,  1900 

Br'dway  A  7thAv.— St'k.. 

Ist  mort.,  58,  1904 

2d  mort.,  5s,  1014 

B'way  Surface  b'ds...l924 

Bouita  guar.,58,  1905 

Brooklyn  City— Stock 

1st  mort.,  5g,  1902 

Bklyn.  Crosstown- Stock. 

Ist  mort,  7»,  1888 

Bushw'k  Av.(Hklyn)— St'k 
Central  Cros.stown— St'k.. 

iBtmort.,  6a,  1922 

Cent.  I'k.N.AK.Itiv.— stk. 

Consols.  79,  1002 

Chiist'ph'rAlOtliSt.-Stk. 

Bonds,  7»,  1898 

Dry  Dk.E.B.A  Bafy— Stk. 

iBtmort.,  79,  1893 1 


26    I   28 
114     115 
190      200 
103'a,104%' 
105      106 


102 

105 

90 

95 

120 

125 

105 

107 

160 

165 

100 

140 

1,50 

143 

146 

lie 

1'20 

89 

91 

120 

1-20<i 

r.'2 

125 

111 

113 

r25 

130 

100 

111 

iD.  D.  E.B.  A  B.— Scrip  68.. 
Eighth  Av.— Stock 

Scrip,  6s,  1914 

42d  A  (Jr'nd  St.  F'ry-Stk. 

Ist  mort.,  78,  1893 

,42d  St.  Mauh.  A  StN.Ave. 

Istmort.,  09,1910 

2d  mort.,  income,  8a 

HoustW.St.A  P.F'y— Stk. 

lat  mort,  78, 1894 


[Ninth  Ave. 

Second  Ave.— Stock 

I    l9tmoi-t,69,  1910 

,8ixthAve.    Stock 

l9tmort,  78,  1890 

Third  Avo.-Stock 

Bonds,  78,  1890 

Twenty-third  St— Stock.. 

lat  mort,  78, 1893 


105 
140 
105 
206 
1103 

24 
110 

40 
166 
110 

60 
100 
103 
135 
105 
213 
101 
220 
110 


106 

160 

107% 

210 

110 

28 
111% 

45 

iiT* 
.ibT* 

|104% 

.ioe" 

215 
103 
225 

Ilia 


Unlisted  Secnrltles. — Quotations  from  both  Exchangee; 


SECURITIES. 


i  Last  pi  Ice  ihla  week. 


Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k,  let  68 
AIL  A  Char.  Air  Line.... 

Ist,  78,  1907 

Brooklyn  Klev'd— stock.. 

Bronswick  Co....—. 

California  Pacific 

lat  niott.,  4't8 

2d  mort^  guar 

(3hio.  A  Atl.— Beneficiary. 
O.  V.  W.  A  M.-  Cen.  D.lst. 
CoLtiuental  Con.  A  Imp.. 
Uul.  s.  shore  A  At—  Stk. 

Pref 

O3orgia  Pao Stock 

1st  6s 

2ds 

Consol.  58 _ 

Income  58 

Jarvis.Conklin,M.,Deb.68 
Kanawha  A  omo 

let  pref 

2d  pref 

Ist6s 

Keely  Motor 

Kingst'n  A  Pemb.,  Ist  U. 
Lehigh  A  Wilkes  Coal... 
L.N.  A.AC— C.  A  I.Div.,«8 
MemphlsA  (_;ha'8t.  consols 
Mex.  N.it.('on«lruct'nCo. 
MU-lilgan  A  Ohio 


Rid. ,  Ask. 


32 


80 

118 
37  "a 
163« 
7 

107 

102 


12 
109=j 
44 
76 
22 
I18 

1 

7 

3% 
65 

*h 
106 


104 
115 


34 


90 

122 

40 

112 

106 

7 

93 

39 

6% 
21 
Uht 
1 10  Hi' 


77 
25 
103 
2%! 

4 


30 
106 
130 

25 

1 


I  SECURITIES. 

Mt  Dcs.A  East  Sh.  Ld.CO. 

Newb.  Dutch.  A  Conn 

N.  J.  Southern 

N.  O.  Pao.  Laid  Grant.. 
Newp.  N.  A  Mlas.  Val... 

N.Y.  v.*.  a.  A  Buff 

N.  Y.  A  Oreen'd  Lake,  lat 

8d  mort 

NA'.  Loan  A  Impr 

N.  Y  Mutual  Tel 

N.  Pac.  P.  d'OreUle  riv.. 
North  Rlv.Cone.  Ca.?crip. 
O.L.tW.-lst  acc.intcert 

2d  aoc.  Int.  cert 

Ocean  ateam.co.,l8t  gttar.1 
Penaaoola  A  Atlanrto... 
Postal  Telegraph-  Cable. 
St.  Louis  A  Chicago 

Iref 

St.  Paul  R. A  Or.  Tr. ,  Ist  6e 
Ecloto  Valley,  let,  78.... 

ad,  79 

Tole<lo  Peoria  A  West... 
VIokab.A  Meridiai— 1st. 

2d  mort. 

Incomes 

stcck.  pref  

Weal  N.  Car.  -"^n  6a  ... 
Bowery  National  Bank... 
German  Kx.hans  -  Hank. 
SlxUl  National  Hank 


ma. 

Ask. 

1-66 

1-78 

16 

30 

U 

1 

15 

20 

1-J>I 

14 

ii 

30 

40 

6 

9 

49 

63 

97 

102 

% 

% 

61 

65 

.35 

1(|-J 

104 

4% 

6 

80 

4 

SA 

90 

100 

97 

100 

67 

78 

16 

IT 

99 

33 

36 

% 

1 

.„■« 

% 

S3  {  87 

240  260 

210  ' 

260  i   


156 
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The  Investors'  Sitpplembnt,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  Slates  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies,  It  is  published  on  the  last  Saturday  of  every 
Hher  month— ^iz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Mxtra  copies 
arc  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


ROADS. 


Latest  Earnings  Beponea. 


Jan.  1  to  Latest  Dale- 


Week  or  Mo    1888-9 


Allegheny  Val.. 
Atoh.  T.  &  S.  Fe. 

Whole  System. 
Atlanta  &  Cliar. 
Atlanta&W.Pt.. 
Atlantic  &Pac.. 
Aug.  Gib.  &  San. 
B.atO.EastLlnee 

Weat«m  Lines. 

Total 

Bait.  &  Potomaf 

Beech  Creek 

Biifl.Roch.&  Piti 
Bar.C.Bap.&No. 
Cairo  V.  &  Chic 
Califor'a  South. 
•Camden  &  Atl'e 
Canadian  PaciHc 
Op.F'r&Yad.Val 
Carolina  Cent. . 
Cen.ER.&Bg.Co. 
Central  of  N.  J 
Central  Pacillc 
Central  of  8.  C 
Oharleet'n  &  Sav 
Cheraw  &Darl 
Ches.  &Ohlo 

Eliz.  L.  &B.  8. 
Ohee.O.  &8.  W.. 

Cheshire 

Ches.  <Se  Lenoir . 
Chlo.  &  Atlantic. 
Ohio.  Burl.  ifcNo. 
Chic.  Burl.  &Q. 
Chic.  &  East. Til. 
Chic.  &  Inii.  Coal 
Chic.  Mil.  ASt.P. 
Ohlc.&N'tUw'u 
Chlo.  &  Oh.  Riv 
OhlcSt.P.  &K.C 
Chlc.St.P.M.&O 
Ohio.  &  W.  Mich 
Cln.Ind.St.L.&C 
Oln.  Jack.  &  Mac. 
ClD.N.  O.  &T.  P. 

Ala.  Ot.  South 

N.  Orl.  &  N.  E 

Vioksb.  &  Mer. 

Vlcks.Sh.  &P 

Erlangcr  Syst 
Oln.  Rich.  &Fts'A'. 
Cln.  8el.  &  Mob.. 
01n.Wa8h.&Balt 
OleT.Afcron  &C0I 
Clev.  «fc  Canton . 
Clev.Col.C.&In<i 

Whole  system. 
Clev.  <fe  MarlcttH 
Color.  Midland 
Col.  &  Ciu.  Mid 
Ool.Hock.V.&T. 
Denv.  &  Rio  Or 
Denv.&R.G.W. 
Den.e.P'k  &Pac. 
Det.BayC.&Alii 
Pet.Lan8'g&No. 
DuluthS.S.&Atl. 
B.Tenn.Va.<S£Ga. 
Brana.&lnil'plif 
BvanST.  &  T.  H . 
Flint  &  P.  Marg. 
Flor.  Ey  Nav.  Co 
FtW.&Den.Citi 

Den.  T.<Si  Gull 

Den.  T.&  Ft.W 

tWhole  syst' 111. 
Georgia  Paulfio 
Gr.  Kap.  &lud... 

Other  II  lies 

Grand  'IVunk... 
Gull  Col. AS.Fe 
HouB.&Tei.Cen. 
Humest'n&Shci) 
Bl.Cen.dll  &80) 

Cedar  I'.&Min. 

JDub.dSio'xC. 

Iowa  lines 

Total  all 

Ind.D«c.&\Ve8t.  j 
Iowa  Central...  I 


December 
November. !  I 
November. 
October . . . 
December 
3dwk  Jan. 
November. 
December. 
December, 
December. 
Decembf-r. 
December. 
3d  wk  .Tan 
3d  wk  Jan. 
Sd  wk  Jan. 
November. 
December. 
3d  wk  .Tan. 
December 
November. 
November. 
December 
November 
October .. . 
October . . . 
October  . . . 
3  wks  Dec. 
November, 
December 
November 
October . . 
3d  wk  Jan. 
November. 
November, 
^d  wk  .Tan 
,Jd  wk  Jan, 
3d  wk  Jan. 
Decemljer, 
December 
December 
November. 
■Jd  wk  .Tan 
3<1  wk  Jan 
3d  wk  Jan. 
3d  wk  Jan. 
3(1  wk  Jan. 
■<il  wk  Jan. 
3dwk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan, 
I>ecember- 
3d  wk  Jan, 
3d  wk  Jan. 
December 
November. 
TJecember 
3d  wk  Jan. 
3d  wkJan 
Ist  wk  Jan 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan, 
November 
3d  wk  Jan, 
tdwk  Jan, 
December 
id  wk  Jan 
3d  wk  Jan, 
.3(1  wk  Jan, 
3d  wk  Jan. 
3d  wk  Jan, 
3d  wk  Jan 
3d  wk  Jan 
Id  wk  Jan. 
3d  wk  Jan 
November. 
3d  wk  Jan 
3d  wk  Jan 
Wk  Jan.iy 
November, 
December. 
I>ecember 
December 
December, 
Der  ember. 
December. 
December 
December. 
3dwk  Jan. 


183,545 

,400,371 

,3G.S,514 

111.808 

43,069 

G9,546 

12,018 

,317,100 

424,1^32 

,742.032 

113.224 

b5,115 

39,238 

39,b71 

13,016 

82,637 

35,398 

189,000 

28,910 

63,416 

797,399 

977,212 

,381,5fi2 

11,154 

48,822 

12,418 

250,740 

87,232 

181,884 

51,215 

7,787 

37,089 

238.3'!' 

,230,839 

40,207 

8,108 

348,000 

,910,627 

7,703 

220,250 

615,790 

20,387 

49,689 

8,740 

67,327 

36,324 

22,627 

11,881 

10,973 

149,132 

6,623 

17,321 

35,629 

12,104 

32,201 

343,968 

644,809 

4,084 

23,404 

6,191 

46,4<'6 

127,000 

31,675 

75,740 

8,678 

15,603 

117,631 

4,475 

15,466 

44,068 

25,957 

18,376 

14,626 

17,711 

ftO,714 

133,057 

36,064 

3,129 

316,9G3 

335,902 

273,648 

15,000 

,147,623 

9,568 

149,766 

159.334 

,306,957 

43,424 

30,117 


1887-8. 


170,048 
1,657,078 


153,891 

41,684 

59,''90 

9,062 

1,248,633 

420,618 

1,609,251 

120,983 

97,352 

36,244 

45,834 

12,922 

135,9,i7 

33,724 

155,000 

26,537 

56,975 

762,106 

992,478 

1,300,303 

10,213 

41,284 

10.962 

249,6.?4 

110,633 

203,068 

49  965 

7,674 

33,850 

1.54,899 

2,346,834 

39,755 

10,466 

276,37^ 

2,191,563 

4,14 

178,753 

718,548 

18,614 

46,492 

7,642 

58,705 

27,104 

14,017 

7,772 

7,225 

115,723 

6,417 

15,828 

37,980 

9,572 

28,801 

424,437 

745,509 

5,20 


5,957 

42,982 

134,600 

22,000 

96,372 

6,654 
13,788 

104,418 
3,118 
14,901 
44,012 
22,840 
11,300 


124,158 

33,766 

3,325 

286,689 

387,200 

232,00C 

17,420 

1,156,304 

9,720 

159.078 

168,798 

1,325,102 

32,391 

22,829 


1888-S.         1887-8. 


9 
2,098,965 
14,260,107 

l,d76,696 
417,949 
204,638 


1,539,124 

913,334 

113,021 

133,254 

39,600 

1,368,621 

696.128 

597,000 

328,196 

490.868 

6,593,775 

13,177,478 

14,615,850 

85,424 

451,962 

66,409 


919,208 

1,999,382 

543,426 

64,869 

110,442 

1,842,919 

21,621,194 

121,130 

29,856 

1,111,000 

25,832,973 

63,469 

2,330,705 

5,958,744 

39,228 

140,330 

29,330 

201,159 

102,240 

63,222 

36,222 

31,004 

433,847 

19,027 

123,519 

124.319 

35,450 

379,183 

3,950,88 

7,581,339 

13,91!) 

76,159 

6,19' 

152,692 

398,000 

76,350 

994,659 

23,457 

44,843 

1,469,882 

335,100 

13,721 

44,438 

129,116 

78,257 

54,800 

39,-36 

45,556 

140,093 

1,181,194 

103,735 

8,679 

927,122 

2,875,363 

2,777,157 

155,208 

ll,752,.'i30 

98,387 

1,664,401 

1,762,768 

13,515,298 

376,017 

85,056 


.029,108 
16,905,412 

l,064,2ui 
410.893 
170,257 


1,447,333 

78fi,823 

108.732 

135,750 

37,886 

1,335,754 

678,644 

544,000 

276,348 

468.202 

6,019.7-21 

11,424,075 

12,427,832 

73,538 

403,296 

66,670 

1,015,752 

2,001,723 

604,476 

55,934 

101, .t50 

2,134,196 

25,412,690 

110,780 

34,279 

961,185 

27,140,725 

66,271 

1,739,261 

6,341,708 

36,329 

135.592 

22,074 

173,173 

84,630 

45,422 

2-',0.i7 

28,706 

3.59,988 

19,561 

122,969 

113,910 

30,243 

373,413 

4,199,715 

8,056,007 

16,981 


BOAOB. 


5,957 

148,500 

415,100 

57,475 

1,192,467 

18,344 

38,421 

1,465.230 

316,349 

11,083 

43,664 

128,532 

69,471 

42,800 


1,133,273 

90.123 

8.243 

895,200 

2,582,959 

2,820,435 

101,761 

11,808,036 

113,187 

1,565.064 

1,078.250 

13.546,287 

417,407 

70,096 


Latest  Earnings  Reported. 


WeekorHo    1888-9. 


Kanawha&  Ohio  3d  wk  Jan. 
K.C.Ft.8.&Mem.  2d  wk  Jan. 
Kan.  C.  CI.  &  8p.  !2d  wk  Jan. 
K.  C.Wy.&  N.  W. :  December. 
Kentucky  Cent  December. 
Keokuk  &  West.  |3d  wk  Jan. 
Klngst'n  &  Pern.  2d  wk  Jan. 
Knoxv.  &  Ohio  .  November. 
Lake  E.  &  West.  3d  wk  Jan. 
Lehigh &Hu(i...  December. 
L.  Rock  &  Mem    3d  wk  Jan. 

I/)ng  Island December 

La.  &,  Mo.  Riv...  November. 
Louis.Ev.  cfc 8t.L.  Ist  wk  Jan 
Loulsv.  &  Na-shv.  3dwk  Jan. 
Lon.N.A.  &  Chic.  3d  wk  Jan. 
louisv.N.O.  &T.  3dwk  Jan. 
Lykens  Valley..  December. 
Mar.Col.ife  Nor'u  December 
Memphis  iVChas. '3(1  wk  Jan. 
!6Mexican  < 'ent  !3dwkJ:in. 

San  Luis  Div. .  j3d  wk  Jan. 
;Mex.  N.  (all  Ins)  December. 
JMoxlcanRiiilwy  Wk  Jan.  12 
Mil.L.Sh.&We8t.  3d  wk  Jan 
Milwaukee&No.  Sd  wk  Jan 
Mlnneap.&  St.  L.:  December 
Mo.  Kau.&  Tex.  iDeceniber 

Int.&Gt.N'rth  |2  wks  Oct 
Mobile  &  Ohio  ..; December 
Nash.  Ch.  ASt.L. IDec.  uibor 
Natchez  Jac.&C  3d  wk  Jan. 
New  Brunswick.  November. 
N.Y.  Cen.  &  U.K.  December. 
N.Y.  L.  E.  &  w. .  December. 
N.  Y.  Penn.  &  O. .  Novoujber. 
N.Y.  ifeNewEng.  December 
N.  Y.  &  Northern  December . 
N.Y.  Ont.  (fe  W. . .  I3d  wk  Jan 
N.Y.  Bus.  (few...  December. 
Norfolk  (fe  West  3d  wk  Jan 
N'theastni  (S.C.)  October... 
Northern  Cent'l.  November. 
Northern  Pacltle  3d  wk  Jan. 
OMoInd.  .k  W..  3awk  Jao. 

OMOi&Miss 3dwk  Jan 

Ohio  River 3d  wk  Jan 

Ohio  Southern.  November. 
Ohio  Val.  of  Ky  3d  wk  Jan. 
Omaha  (fe  St.  L..  Sovem-er. 
Oregon  Imp.  Co  November. 
Oi«g.  R.  (fe  N.  Co .  INovember. 


Oreg.  Short  Line  November. 

Pennsylvania. . .  December 

PeoriaDec.(.feEv.  3dwk  Jan. 

Petersburg December, 

Phlla.  >fc  lirie Decenibcr 

Pbila.  ^  Read's. !  December. 
Coal  (fe  Iron  < 'o. ;  December 
Tot.both  Co's . .  '•  I>ecember 

Pitts,  (fe  West'm  I  Jd  wk  Jan. 

P'rtBoyal(&Aut'.    )ctober . . 

Pt.  R'al  (fe  W.Car. !  October . . 

Prescott.  &  Ariz. !  December 

Blch.ifeAlle.KU'y.  Wk  Jan.  25 

B.tW.P.Ter.Co-  ( 
Eich.  &  Danv  December 
Va.  Mid.  Div..  December. 
C.  C.  (fe  A.  l>lv. (December 
Col.  (fe  Or.  Div  December 
West. N.C.  Div  December. 
W.O.  (feW.Div.  December 
Aflh.  (feSp. Div.  December. 
cTotal  all ...  dd  wk  Jan, 

Kloh.  it  I'etera'j:  December. 

EomeW.  ifeOg..! December. 

St.Joo'phi  Gr.I.'3d  wk  Jan. 

St.L.A.(.feT.H.Bs. |3d  wk  Jan. 

St.L.Ark.(feTex  [SdwkJan. 

St.L.&8aiiFran.:  n'.  wk  Jan. 

St.Paul&Dalutii  Deeeiiiber 

St.P.Min.  i  Man. '  I  iecember 


1887-S. 


S 

5.593 

79,981 

4,267 

33.60(1 

89.967 

5,054 

1,920 

48,780 

39,190 

21,067 

14.929 

216.205 

37,530 

17,519 

312,970 

34.019 

55,002 

82,731 

8,624 

42.548 

106,317 

1.069 

245.730 

94.457 

37.233 

17,780 

111,500 

570,556 

171.26t( 

302,930j 

2=5,1251 

4,102 

"1,036' 


4,079 

69,298 

3,824 


81.137 
6,487 
1,662 
47.052 
34,858 
15,293 
13.324 

211,212 
50.267 
20.165 

272.370 
28,077 
44,525 
92.208 
6.773 
41,545 

120,189 


Jan.  1  to  Latest  Date, 


1888-9.         1887-8. 


15,433 

153.796 

8,256 


8.Ant.(feAr.Pass 
Scioto  Valley — 
Seab'rd  &  Roan 
Seattle  L.S.fc  E 
ShenaudoahVal 
South  Carolina. 
So.PaciticCo.— 

Gal.Har.&S.A. 

Louis'a  West-. 

Morgan's  I>&T. 

N.Y.T.  &Mex. 

Tex.  (&N.  Orl. 

Atlan'c  system 

Paclflo  system 
Totalotall.- 
So.  Pac.  RK.— . 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div. 

NewMex.  Div. 
Spar.  Un.  &  Col 
Btatenls.Rap.Ti 
Summil  Branch 
Texas  (fe  Pacillc 
Tol.A.A.(feN.M'l, 
Tol.(feOhioeeut. 
Tol.  P.  (fe  West . . 
Tol.8t.L.  (feK.C 
Union  Paciflo... 
Valley  of  Ohio.. 
Wabash  Rallw'y 
Wab.  Western 


3d  wk  Jan. 
November. 
November. 
December. 
December. 
November. 

Novornber. 
November. 
November. 
November. 
November. 
Noiembcr. 
November. 
November. 

November. 
NovemT)er. 
November. 
November. 
October . , . 
December- 
December 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
December. 
November. 
December - 
-Vovomber. 
3d  wk  Jan 


3,000.851 

2,141,803 

492,637 

429.8t;9 

40,177 

25,589 

123,694 

93,6.82 

50,344 

488,114 

251,074 

20,296 

76,557 

10.247 

48,411 

1.896 

37,439 

419,181 

615,273 

243,004 

1,808,083 

11,116 

34,293 

257,164 

1,517,000' 1 

1.125,563  1 

2,642,6293, 

38,728 

32,398 

34,358 

11,714 

21,155 

430,523 

148,301 
89,774 
71,939 
63,036 
10,400 
9,900 

252,' 01 
22,901 

267,36- 
18,155 
19.350 
65,706 
96,000 
81,200 

858,050 
22,119 
49,607 
77,1'27 
15,-225 
63,000 

129,837 


Western  of  Ala.  December. 
WcstN.Y..&Pa  3dwkJiin. 

iSVestJersey December. 

W.V.Cen.APitt3  December. 
Wheeling  &  L.  E.  3d  wk  Jan. 
WU.  Col.  (fe  Aug.  October  ... 
llWisconsin  Cent  3d  wk  Jan. 


174,043 

77,317 

30,735 

15,367 

126,414 

573,124 

180,169 

259,677 

275,482 

3.318 

73,772 

.229,021 

,232,648 

560,101 

425,857 

4-2,542 

25,.300 

135,643 

84,108 

55,108 

542,158 

157,389 

31,393 

75.214 

6.746 

60.153 

1,815 

37,830 

393,252 

616,057 

199.781 

,892,954 

11,'206 

33,35B 

328,637 

.715,6.36 

,573.422 

,289,078 

31,769 

30,659 

37,748 

8,639 

8,582 

395,898 

148,783 

85,835 

61,278 

5-i,541 

9,76i, 

8,500 

223,952 

19,577 

264,161 

18,442 

18,830 

54,495 

80,842 

132,931 

905,264 

13,733 

70.723 

71,489 


1,045,454 

16,641 

3.723 

459.687 

120.122 

249,103 

27,663 

3,414,780 

418,393 

17,519 

911,320 

100.995 

172.934 

1,012,212 

88.269 

117,764 

289,724 

4,7.53 

2,380,065 

173,846 

105,332 

50,340 

1,374,522 

6,228,451 

2,302,992 

2,590,714 

3,123,280 

11,633 

803.19(i 

35,283.584 

27,009,353 

5.694,260 

5,340,064 

70,744 

1,445.901 

297.018 

506,029 

5,703,857 

733, '201 

81,008 

244,818 

27.966 

606,140 


a73, 

4,540, 

5,854, 

2,42(!, 

58,172, 

36, 

413, 

4,3T3. 

20,610 

18,375, 

38,992, 

loo; 

268 

255, 

l'J5, 

81, 


265 

469 

263 

615 

077 

851 

508 

012 

746 

794 

,540 

262 

312 

036 

,72' 

488 


71,223 
119,674 


4,595,998 

1,846,983 

913,:. 57 

645,625 

663,974 

121,995 

117,156 

709,865 

266,516 

3,3.=>7,353 

57,730 

54,926 

182,842 

271.6-(9 

1.479, -.;5i 

9.284,921 

01,184 

611,246 

621,684 


836,562 
1,145,525 


398,156  291,208  3,459,754 

97,375   76,914|   883,327 

587,008  554,584  4,644,6S3 

10,108   13,157   130,688 

141,911  108,391  1,312,270 

1,240,5.SS  1,044,255  10,430,71 

2.930,  r27i2,09O,909!32,291,203 

4,170,715  3,733,224  42,721,921 


185,001 

521,132 

101,630 

78,584 

10,926 

55,52» 

114,074 

121,820 

14,927 

19,550 

16,676 

76,958 

2,636,238 

54,576 

564,042 

95,!  93 

51,159 

51,'200 

96,84b 

60,49n 

15,632 

95,918 

49,564 


142 

465 

169 

59, 

9, 

50, 

122, 

99, 

9, 

22, 

19, 

40, 

2,597, 

52, 

590, 

91, 

50, 

47, 

98, 

44, 

15, 

81, 

46, 


,765 
,902 
,176 
,202 
,510 
,667 
,937 
469 
048 
427 
139 
,878 
A8r> 
384 
850 
,787 
142 
300 
897 
629 
581 
057 
244 


1,931,550 

6,122,103 

1,923,589 

916,725 

82,550 

912,419 

1,442,671 

'  371,465 

45,597 

64,574 

48,676 


26,880 

663, 

6,028, 

29'), 

461, 

161, 

1,556, 

657, 

49, 

644, 

143, 


398 
529 
069 
494 
943 
000 
034 
110 
218 
009 
147 


9 

13.433 

140,076 

8,113 

1,067,467 

19,461 

3,469 

425,763 

97.541 
232,559 

36.648 

3.238.371 

550,639 

20.105 
875.310 

89,446 
157.875 
811,067 

69,804 
109,084 
341,282 


1,799,176 

100,387 

88,036 

46,601 

1,491,388 

7,343,586 

2,397,698 

2,579,644 

3,0.^5,917 

11,375 

750.875 

36.296,024 

26,853,269 

5.858.815 

3,054,276 

7i',355 

1,395,183 

265.075 

454,663 

5,722.641 

478,669 

87,681 

228.970 

20,238 

532,770 


395,005 

3,796,502 

4,830.409 

1,84(1.257 

)5,671,313 

36,626 

300.031 

4,036,931 

11,903,073 

.9,6.50,704 

11,559,777 

95,307 

26 -5,251 

231.034 

91.391 

34.963 

4,373.512 

1,682.873 

870.416 

562,934 

682,781 

118,931 

81,765 

633,049 

231.590 

3,222,607 

53,021 

51,972 

162.485 

249,532 

1,694,340 

8,736,304 

48,514 

726,224 

571,796 


902,663 
1,094,495 

3,032,306 

765,948 

4,003,606 

154.990 

1,148,438 

9,165,287 

25,975,049 

35,140,338 

1,590,163 

3,892,504 

1,521,815 

635.799 

59,614 

855,490 

1,358,815 

374,477 

31,193 

71,688 

51,165 


26, 


,313,894 
624.104 
,386.896 
267.619 
487.779 
147,500 
,469,216 
413,866 
44,900 
604,218 
134.944 


*  And  branches.  ;  Mexican  ourreney.  ||  All  Uuos  InoludeiL 

I  Includes  whole  system  from  Fort  Worth  to  Denver,  but  uotearolrga 
onjolnt  track— Pueblo  to  Trinidad. 
{  Including  Iowa  Falls  .t  Slonx  City.        c  Includes  also  the  Ga.  Pao. 
6  Including  iu  1889  Guadalajara  branch. 
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Latest  dross  Earuingrs  by  Weeks.— The  latest  weekly 
eamitiKB  in  the  foregoing  table  are  separately  summed  up 
as  follows. 

In  its  complete  form,  our  statement  for  the  third  week  of 
January  embraces  70  roada,  and  shows  an  increase  of  M  iiO 
per  cent. 

"T 


3il  vieek  of  January. 


PreVly  reporfd  (26  roatls) 

Atlantic  A  Piiolllo 

•Burl.  ('.  I!.  A  Northern... 
Calrti  \'ni.  A  Chio 

CnHcUL.-..  .^;  EiLSt.  Ills 

Cliicauiiili  Jack,  dc  Mitoll. 
Cln.  N.  o.  A  Tr.xas  Pno... 

Alabiuiin  tit.  Southern 

N(»wOrh>iinH  &  N.  E.... 

VlckslMirs  A  Mi'ndian.. 

Vk'k.<lHiru  Shrev.  A  Pao. 
Clucimiail  Rich.  >t  Ft.  W. 

CIn.  W.i,4!i.  4.  Biilt 

ClevehiiKt  Akron  A  Col... 

CloveluiiilA  Marietta 

DeuvcrA;  Rio  (iraiide.... 
Denvpr  A  R.Oraiule  Weal. 
Delrort  I!a.v  c.  A  .Mpena. 

BaatTciui.  Va.&Oa 

Flint  &  IVre  Maniuetto.. 
ricniila  i:v,  &  Nav.  Co... 
Fort  Worth  A  l>cnv.Cll;y.. 
Grauil  Ilnpids  <ScInd 

Other  lines 

'Grand  Tmuk  of  Canada 

Iowa  Central 

Kanawha  A  Ohio 

Keokuk  Jc  Western 

Lake  lirlo  *  Weetem 

loulevili.-A  Nashville 

Memphis  &  Charleston. .. 
Natchez  Jac  k.-on  AC... 

Kprfolk  A  Western 

Ohio  Iniliana  A  Western. 

Ohio  &  Mississippi 

Ohio  Hirer 

Ohio  Valley  ot  Kentucky. 

Peoria  Dec.  A  Evang 

IRleh  A  W.Pt.Ter.  Sjsteni 
St.  Jo.si'ph  A(ir.  Island... 
BtL.  Alt.AT.n.,brancheB 
BL  Louis  Ark.  A  Texas... 
Ban  Antonio  A  .\r.  Pass.. 

Tol.  Peoria  A  Western 

Wabash  Western 


1889. 


Total  (70  roads) 3,971,720    3,468,662 

Ket  increase  (14  50  p.  o.) 


1,714,153 

60,.''>4ti 

39,871 

13.01H 

40,207 

8,740 

67.327 

36,324 

22,627 

11.8S1 

10,973 

6,623 

3.5,620 

12,104 

4,084 

127,000 

31.675 

8,678 

117,631 

44.008 

2.=^,957 

18,376 

36,084 

3,129 

316.96H 

30,117 

5,593 

5,0.54 

39,196 

312,970 

42,548 

4,102 

93,0-2 

20.296 

76.557 

10.247 

1,890' 

11,116 

252,501 

18,155 

1 9,350 

65,706 

22,11H 

16,670 

95,193 


1888. 

lncTta»t. 

S 

« 

1,422,068 

311,192 

59,590 

9,956 

45,834 

12,922 

94 

39.755 

452 

7,042 

1.098 

68,705 

8.622 

27,104 

9,220 

14,917 

7,710 

7,772 

4,109 

7,225 

3.748 

0,417 

206 

37,980 

9,572 

2,532 

5.207 

134,600 

22.000 

9,675 

0.654 

2.024 

104,418 

13,213 

44,012 

56 

22,840 

3,117 

11.300 

7,076 

33,766 

2,298 

3,325 

280,689 

30,274 

22,820 

7.288 

4,079 

1,514 

6,487 

34,85B 

4,338 

272,370 

40.600 

41.545 

1,003 

3,318 

784 

84,108 

9,574 

31,S95 

75,214 

1,343 

6,7^0 

3,501 

1.815 

81 

11,200 

223.952 

23,540 

1«,442 

18,830 

520 

54.495 

11,211 

13,733 

8,386 

19,13S) 

91,787 

3,400 

3,468,662 

54«,770 

503.058 

Dtertatt. 


19,107 
"5,963 


2,351 


1.123 
7  000 


108 


1,433 

's'.oog 

""90 
"■287 

'2,163 


45,712 


*  For  week  ending  Jaimary  19.  t  Includes  the  Geoigla  Paciflc. 

Net  Earnings  Monthly  to  Latest  Dates. — The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  receivedi 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  tlie 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year, 

-Jan.  1  to  Uec.  31 — . 


Roarff. 

Allegheny  Valley Gross. 

Net... 
Cam.AAtl.&br'nchss.Gross. 

Net... 


r Decern  ber. , 

1888.  1887. 

$  $ 

183,545     179,048 

76,107       73,727 

35,398       33,724 

aef.1,750  def.o,314 


1888. 

S 

2,09S,965 

900,928 

696,128 

131,493 


188' 
.? 
2,029,1  Oo 
797,77o 
678.044 
138,504 


Canadian  Paciflc Gross.  1,14(!,441  1,151,741 13,195,535  11,606.413 


Net 

CapeFearAYad.  Val.Gross. 

Net... 

Apr.  1  to  Dec.  31.  ?  Gross. 

9  months jNet... 

Central  of  N.Jersey.  Ciross. 
Net... 
Cto.N.O.ATex.  Pac.. Gross- 
Net... 
KewOrl.  AN.  E....Gro.'iS. 
Net... 
VicksburgA  Mer... Gross. 
Net... 
Vicka.  Shrev.A  Pac. Gross. 
Net... 
Denr.ABio  Gr. West. Gross. 
Net... 


418,672  303,707  3,870,776  3,504.118 
28.910  26,537  328,199  270,317 
13,916        13,631        153,740       133,795 

245,269        208,000 

110.975  99,937 

992,478  13,177,473  11,424,075 

423,788    5,973,405    4,993,902 

3,024,490 

1,125,000 

900.341 

160,000 

505.675 

111,000 

508,733 

133,000 

1,366,622 

396,058 


977,212 

384,637 

319,497 

129,000 

111.517 

48,000 

73,534 

40,000 

67,315 

23,000 

120,886 

42,824 


3,377,552 
1,260,766 
711,782 
136,000 
558,690 
110,000 
608,207 
184,000 
1,181,320 
341, '.t^8 

loulsvllle  (ScNashT'c. Gross.  1,454,222  1,449,562  16,043.199  16,042,1 76 
,  ,  Net...      646,147     575,179    5,786,568    6,325,33' 

July  1  to  Deo.  31.  )  Gross 8,:«)7,2.56    8,624,299 

6  mouths JKet 3.214,680    3,520, -^lO 

H.  Y.  L.  E.  A  West.... Gross. 2,1 41, 803  2,232,648  27,009,353  26,853,269 
„  ,  ,  Net  ..      084,082     684,230    9,200,925    9,106,201 

>et,  less  prop'n  due  leased 

'  ■  495,469     481,517 


298,097 
95,109 
83,635 
35,000 
64,341 
24 ,000 
71,758 
37,000 

101,942 
21,802 


roail.s  oper.  on  a  "6  basis. 
Oct.  1  to  Dec.  31.  ( Gross. 

3  months )Net.  .. 

Net,  less  prop'n  due  leaaed 

roads  oper.  on  a  %  basis. 

N.  Y.  Ont.  A  West... .Gross. 

Net... 

Oct.  1  to  Dec.  31.  >  Gross. 

3  months JNct.   . 

Norfolk  A  Western.,  .(iross. 
Net.. 


122,062 
9,010 


409,' 
140,' 


•27 
10 


119,485 
6,257 


400,428 
182,059 


0,857,580 
6,904,117 
2,500,773 

1,897,948 

1,689.431 

236,065 

402,448 

35,600 

4,899,599 

1,897,67 


6,717,228 
7,173,1)51 
2,520,367 

1,869,712 

1,550,169 

264,122 

396,714 

55,014 

4,254,794 
1,771,014 


Northern  Paciflc Gross.  1,481, ,523  1,181,773  18,060,104  13.854,319 


Net... 
July  Ito  Dec.  31.  >  Gross. 

6  months ^Net... 

OI1I0A  Mississippi.. Gross. 
Net 
July  1  to  Deo.  31.  >  GrosB." 
6  mouths jNet... 


517,406     472,990  7,046,172  6,040,291 

10,020.941  8,407,105 

4,357,025  4,131,585 

401.122  345.919  3,868,984  4,128,305 

142,058   112,614  1,117,444  1,430.411 

2,128,400  2,237,04  1 

697,911  824,030 


Roaitt. 

Phlla,  A  Erie Gross. 

Net... 

I'hila.  A  Reading firosa. 

Net... 

Coal  &  Iron  Co Gross. 

Net... 

Total  both  Co'«..0 loss. 

Net... 

Pittsburg  &  Western. Gross. 

Not... 

Julv  1  to  Dec.  31.  (Gross. 

0  mouths 5Nct. .. 

Rome  AVat.  &  Ogden. Gross. 

Net... 

Oct,  1  to  Doc.  31,  (Gross. 

3  months JNct... 

Tenn.  Coal  A  Iron  Co. Net.. . 

West,  N.Y.APa Gross. 

Net... 
Oct.  1  to  Dec.  31.  (Gross. 

3  months JNet  .. 

W.Jeraey  A  brauches.Gross. 

Not... 

Whltebre.-ist  Fuel  Co. Not.  .. 

WiscoDsia  Central... Gross. 

Not... 


Roads. 

Deny.  A  Rio  Grande. Gross. 

Net... 

Elizab,  Lax.  &  B.  S ..  .Gross. 

Net... 

Mexican  National Gross. 

Net... 
So.  Pac.  ER.— 

No.  Div.  Cal Gross. 

Net... 

80.  Div.  Cal Gross. 

Net... 

Arizona  Div Gross. 

Net... 

New  Mexico  Div. ..Gross. 

Net... 


<        Deeember. — — , 

.  1888.         1887. 

$  ft 

.     257,101     328.037 

433        87,007 

1,517,006  1,715,056 

027,6 15      793,032 

1,125,503  1.573,422 

dt  251,020  df.46,204 

2,642,029  3,289,078 

375,725     747,428 

177,691      172,377 

52,658       47,330 


. — Jan.  1  (o  Dee.  31.— « 
1888.  1887. 

V  S 

4,.373,042    4,036,931 
1.639,954    1,579,881, 

iO,fl  10,746  21,903,073 
9,721,049  11,310,911 
18,375,704  10,056,704 
df.  177,007  1,423,928 
3H,'i92,540  41,6.59,777 
0,546,982  12,734,837 
2,030,454    2,041,8f3 


267,368 
108,497 


204,161 
107,830 


77,000   72,000 

248,753  237,131 

04,162   56,137 


96,840   98,897 

1,593  def.3,968 

25,739   19,7,54 

273,270  278,189 

91,987   

\ovem  ber. . 

1888.    1887. 


509,381 

280,747 

3,357,353 

1,439,162 

880,918 

899,347 

695.600 

3,177,990 

867,898 

847,184 

218,172 

1,5.56,034 

501,901 

193,899 


494,487 

1,118,843 

319,647 

3,222,607 

1.138,478 

861,310 

405,04  5 

626,.300 

2,786,28.5 
572,511 
7:<0,759 
109,644 

1,469,216 
492.9.57 
146,895 


3,808,944  3,723,108 


. — Jan.  1  to  Nov.  30.-, 


666,860 
224,172 
87,232 
31,486 
229,961 
32,020 

185,001 

88,890 

521.132 

138,021 

164.631 

def.7,935 

78,584 

36,781 


750,428 
305.504 
110,633 

48,168 
178,410 

28,083 

142,765 

57,377 

465,902 

108,421 

169,176 

63,501 

59.'- 02 

20,484 


1888. 
a 

7,053,320 

2,337,595 

919,208 

272,109 

2,142,543 

38,028 

1,931,5.50 

890,079 

0,122,108 

1,550,980 

1,923,589 

279,199 

916,725 

277,003 


1887. 
S 

7,269,285 
3.008,899 
1,015,752 
378,551 
1,621,835 
194,335 

1,590,103 

731,182 

3,892,.504 

1,267,790 

1,521,815 

004,535 

635,799 

265,616 


ANNUAL   REPORTS 

Delaware  &  Hudson  Cana]. 

CFor  the  year  ending  December  31,  1888.^ 

The  report  of  the  President,  Mr.  Robert  M,  Olyphant,  ha 
the  following  : 

"The  year  1888  marked  the  largest  output  of  coal  in  the 
history  of  the  anthracite  industry,  and  during  the  active 
season  of  the  year  the  various  companies  were  taxed  to  their 
utmost  capacity  to  supply  the  cor.sumptive  demand. 

"  The  total  mining  for  the  year  was  38,145,718  tons,  and  of 
this  amount  4,442, 6ys  tons  were  mined  by  your  company. 

"  The  result  of  the  business  of  the  year  is  as  follows  : 

Coal  produced  at  mines  of  the  Co tons  4,442,638 

Coal  transported  for  others tons  1,153,933 

Total  tons 5,.596,571  00 

The  gross  receipts  were $20,7.29,180  05  " 

Expenses 14,044,710  10 

$',684,469  95 
Less  taxes,  interest  and  rentals 3,340,335  60 

Leaving  net  earnings $3.344,134  35 

or  13''5joo  per  cent. 

"  This  rtsult  has  been  reached  by  the  large  amount  of  coal 
sold,  and  not  by  a  high  price  for  the  product,  as  the  coal  at 
tidewater  realized  only  ^3  673^  per  ton.  The  large  business 
also  resulted  most  beneficially  to  the  miners,  by  giving  them 
far  more  steady  employment  through  the  year.  Your  man- 
agers are  pleased  to  state  that  the  expectation,  held  out  in 
their  last  report,  of  increased  business  over  the  leased  lines 
has  been  realized,  and  the  profit  and  loss  account  of  their 
working,  notwithstanding  a  continued  heavy  outlay  for  im- 
provements, shows  a  credit  of  $180,110  60. 

"  It  is  gratifying  to  kno%v  that  the  extensive  betterments, 
undertaken  and  carried  on  at  heavy  expense  for  some  years, 
have  been  noted  by  the  Board  of  RR.  Commissioners  of  this 
State,  and  in  their  recent  report,  referring  to  the  Albany  & 
Susquehanna  RR.,  they  say  '  its  improvement  in  the  last  five 
years  has  been  remarkable,'  and  then,  making  complimentary 
allusions  to  the  smaller  and  branch  roads  ot  the  Delaware  & 
Hudson  system,  they  report  on  the  main  line  from  Albany  to 
Rouse's  Point  as  follows  :  '  The  entire  rail  on  this  division 
is  in  vtry  good  order.  As  a  whole,  the  track  adjustment  is 
of  a  hiKh  standard.  Between  Albany  and  Saratoga,  along 
the  border  of  Lake  Champlain  and  north  of  Plattsburg  are 
sections  that  have  been  brought  to  great  accuracy  of  surface 
and  line.  The  mechanical  structures,  great  and  small,  on 
this  division  are  all  in  safe  condition.  'There  is  an  immense 
amount  of  such  structures,  and  their  improved  condition, 
since  the  inspection  of  1883,  is  highly  commendable.'  The 
long  and  exhaustive  report  of  the  Commissioners  concludes 
with  the  general  remark  :  '  During  the  past  two  years  very 
much  h.ts  been  done  in  improving  tlie  property  owned  by  the 
Delaware  &  Hudson  Canal  Company,  and  during  the  past 
five  years  a  large  portion  of  the  structures  have  been  rebuilt. 
The  roads  now  rank  witli  the  other  trunk  linos  of  the  State.' 
Your  managers  intend  to  continue  the  work  of  improvement,, 
being  satisfied  that  the  ability  to  minimize  the  expense  ot 
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operating  the  lines  rests  most  largely  upon  their  being  in  the 
best  possible  condition.  The  additions  to  equipment  duriag 
the  year  were:  1,200  freight  cars,  8  passenger  cars,  18  loco- 
motives. And  there  are  now  under  contract  400  freight  cars, 
8  locomotives,  6  passenger  cars,  and  about  six  thousand 
tons  of  new  steel  rails  have  been  laid. 

"  During  the  year  your  managers  have  paid  for  the  control- 
ling interest  acquired  in  the  Rutland  Railroad. 

"  In  answer  to  inquiries,  made  from  time  to  time,  respecting 
the  coal  properties  of  the  Company,  their  extent,  &c.,  it  is 
enough  to  say  that  the  Dataware  &  Hudson  Canal  Co.  control 
as  much  coal,  and  perhaps  more,  than  is  controlled  by  any  of 
the  anthracite  interests,  excepting  only  the  Reading  Com- 
pany, and  in  this  connection  answer  may  be  given  to  a  ques- 
tion frequently  asked  as  to  what  sinking  fund  provision  is 
made  to  meet  the  annual  mining  of  coal.  No  special  pro- 
vision has  been  made  under  that  head,  but  a  reference  to  the 
condensed  balance  sheet  will  show  that  your  managers  hold 
in  available  assets  an  amount  aggregating  thirty  per  cent  of 
the  capital  stock  and  funded  debt. 

"In  such  position,  with  no  floating  debt,  and  with  coal 
enough  to  last  for  several  generations,  and  with  dividends 
controlled  by  earnings,  all  the  conditions  of  a  sinking  fund 
seem  to  be  fully  met. 

' '  After  very  careful  examination ,  your  managers  have  deter- 
mined to  make  the  dividend  for  the  year  1889  at  the  rate  of  7 
per  cent,  payable  quarterly  as  usual. 

"  The  plan  for  retiring  the  $5,500,000  of  Bond  smaturing  in 
1891,  outlined  in  the  last  annual  report,  was  acted  ou  and 
approved  by  the  stockholders  at  their  annual  meeting  in 
31ay.  Stock  to  the  extent  of  fifty-five  thousand  shares  will 
therefore  be  issued,  as  of  the  15th  December,  1890,  to  all 
stockholders  of  record  at  the  date  when  notice  is  given,  and 
at  the  rate  of  75  per  cent  for  full  paid  shares." 
it.The  results  of  operations  for  four  years  past  were  as  below 
given,  the  net  being  a  little  over  5  per  cent  in  1885-86,  11^ 
per  cent  in  1886-87  and  13-65  per  cent  in  1887-88. 


1885. 
Beeeipli—  9 

From  coal 6,968,449 

From  rallroEids 7,455,450 

Fiom  miscellaneoua.        847,267 


1888 

S 

7,081,842 

8,239,747 

692,278 


1887. 


1888. 


9,951.163    10,6.!2,067 

9,189,974       9,554,221 

461,507  55i,892 


?«B  Total 15,260,866    16,013,887    19,602,644    20,72^,180 

Oper.  expenses 10,724,906    11,422,854    13,338,570    14.044,710 


Net 4,535,960      4,591,013       6,214,074       6,684,470 

Taxes,   Interest   and 
rentals 3,349,564      3,415,526      3,303,763      3,340,336 


Balance 1,186,396      1,175,487      2,910,303      3,344,134 

Comparative  statistics  for  four   years    compiled    for   the 
Cheoniclb  are  as  follows: 

PKOFrr  AND  LOSS, 

1885. 
Reeeipts—  $ 

Sales  of  coal 7,201,049 


CanaltoUs 54,551  58,410 

Int.  on  Invest.  AmlsecU..  792,716  633,867 

Coal  on  hand  (Dec.  31) 649,905  332,653 

Eallroad  earn'gs  In  Penn-  694,941  841,662 

Proflton  leased  lines -        

Total 9,393,162 

JHstmrse^nents —  k 

Coal  on  hand  Jan.  1 892,804  619,905 

Mining  coal 3,975,297  4,239,907 

tt-ans.totidew'tervlaErle  592,803  873,517 
Transportation  expenses, 

canal,  lease,  &c 826,987  767,151 

Interest 1,082,768  1,069,067 

Termlnlexpense&mlscel.  300,453  285,230 

?»?e8---,"-------- 222,323  183,699 

^oes  on  leased  railroads..  313,330  21,695 

Balance 1,186,396  1,175.485 

Total 


1886.  1887.  1888. 

7,399,095  10,100,118  10,604,465 


66,505 

395,001 

183,697 

1,147,134 


56,675 

496,217 

201,299 

1,041,756 

130,111 


9,li65,6S7  11,892,457  12,530,522 


332,652 
5,019,147 
1,159,114 

885,810 
973,571 
402,656 
171,577 
37,622 
2,910,305 


183.€97 
5,313,138 
1,164,S27 

932,2S2 
986,994 
436,'^62 
169,189 


3,344,134 


9,393,162    9,266,687  11,892,457  12,530,523 

OENERAi  BALANCB  AT  CLOSE  OP  EACH  FI8CAI.  TEAK. 


.       ,  1885. 

Attett—  $ 

Canal .     6,339,210 

Ballroad  and  equipment. .  7,134,018 

Keal  estate 9,628,325 

Mine  Improv'ts.  tat'es.&c.  2,795,576 

Ooal-yard,  barges,  &c 934,856 

I/ack.  &  Susquehanna  RR.  1,022,938 

Hew  York  &  Canada  RR. .  3,597,074 
Cherry  Val.  &  Sharon  RP.      300,000 

Meohan.&Ft.KdwardRB.  59,131 

Bohen.  <&  Mechan.  KR 211,765 

Alb'y  &  Susq.  construct'n  "    

Ooal  on  hand  Dec.  31 649,905 

Advances  to  leased  lines. .  330,737 

Advances  on  coal  royalties  720,055 

MlsoellaneouB  assets 2,740,040 

Telegraph  and  Car  Ck) 43,035 


1886. 


1887. 


1888. 


6,339,210  6,339,210    6.339,210 

7,257,329  7,276,62.0    7,457,660 
9,725,394  10,767,387  10,894,093 

2,792,511  2,815,814    2,839,869 

1,007,821  893,723        ' 

1,022,938  1,022,938 

3,597,074  3,878,724 

300,000  300,000 

59,972  59,972 

212,993  212,993 


332,652 

861,729 

756,040 

2,586,396 

-,.  -^     ,     .  „  14,735 

pUe8,tools,&o.,onhand  1,185,028    1,135,412 
W»8hibms&ao'ct9reccl7.  3.964.939    4.459,007 


183,697 

404,864 

766.149 

'2,604,359 

14,735 

1,200,174 

5,255.912 


890,20 

1,022,938 

3,896,666 

210,000 

59,972 

213,761 

93,418 

201.299 

32'^,<(33 

788,185 

4,176,519 

14,735 

1,261,877 

4,932,029 


IMMit^^ 41,656,642  42,4bl,-.^ia  44,017,310  45;?20,b7i 

US?J; ?|>52<''*'<'°  24,500,000  24,500,000  24,500,000 

SSS?1; ;--  15.378,000  15,378,000  15,378  000  15  378  000 

Muoellaneous accounts..        aior><\o      Vn,i'o<sn      '^."'Vxr '-^':ii?'^"^ 


,_-^       ,,    812,002 

Proflt  and  loss 1,966,640 


694,392        651,134        733.69  il 

_____     1,888.821    3.488.176    .5,008,680 

Total  liabilities 41,656,643  42,461,218  44,017.310  45;620;372 

'^:tlf^o7oor.t%'l^:^^%il&V:''^^  40,000  shares  Ru^iZ 


GENERAL   INVESTMENT   NEWS. 

Atchison  Topeka  &  Santa  Fe.-This  company  will  issue 
in  about  ten  days  a  full  statement  of  the  financial  affairs  of 
it8  whole  sjstem  up  to  the  end  of  November,  1883,  in  a  pam- 


phlet of  some  40  pages.  la  the  meantime  the  officers  of  the 
company,  in  response  to  many  inquiries  for  information,  have 
issued  a  general  summary  of  the  tablf  s  which  will  appear  in 
that  report. 

Very  little  is  said  of  the  auxiliary  companies,  and  it  is  pre 
sumed  that  a  full  and  detailed  report  of  their  assets,  liabili- 
ties and  income  accounts  will  be  given  in  the  forthcoming 
report.  The  result  of  the  eleven  months  of  1888  for  the 
Atchison  system  was  briefly  this  :  A  net  profit  of  $1,066,000, 
if  no  dividends  had  been  paid;  a  net  deficit  of  |1, 558,999 
after  paying  its  dividends ;  and  a  net  deficit  of  about 
$3,000,000  on  the  auxiliary  roads,  of  which  $1,800,000  was 
made  up  by  the  sale  of  their  bonds,  or  from  other  resources, 
thus  leaving  an  actual  cash  deficit  for  the  eleven  months  to 
the  Atchison  company  of  $3,758,999.  This  matter  is  referred 
to  as  follows  : 

"  The  profit  of  the  Atchison  system  proper  for  the  eleven 
months  ending  November  30,  after  providing  for  all  fixed 
charges  of  interest  on  bonds,  rentals,  taxes  and  sinking  fund 
requirements,  was  $1,066,000.  The  dividends  declared  during 
the  period  amounted  to  $2,625,000,  leaving  a  deficiency  as  of 
November  80  of  $1,558,999. 

"The  estimated  net  profit  from  operations  after  all  charges 
for  the  month  of  December  U  $150,000.  The  total  net  defi- 
ciency of  the  company  for  the  period  of  twelve  months  to 
December  81,  including  actual  figures  of  November  30,  and 
December  estimated,  is  $1,408,999. 

'•Upon  actual  statements  to  November  80  and  approximates 
for  December,  the  auxiliary  roads  of  the  Atchison  system, 
exclusive  of  those  owned  jointly,  will  show  that  they  have 
failed  to  earn  their  fixed  charges  of  all  descriptions  by  about 
$3,000,000.  Of  this  they  have  made  good  from  their  own 
resources  about  $1,800,000,  the  remainder  having  been  ad- 
vanced by  the  Atchison  Company." 

Mr.  Magoun,  of  Kidder,  Peabody  &  Co.,  who  is  one  of  the 
directors,  said  to  a  representative  of  the  Post  in  regard  to  this 
statement  and  the  policy  of  the  company: 

"  Every  one  knows  that  the  system  is  peculiarly  consti- 
tuted, inasmuch  as  it  has  so  many  auxiliary  corporations. 
But  these,  notwithstanding  all  that  has  been  said  against 
them,  will  prove  of  immense  strength  in  the  future.  The 
-majority  of  them  were  in  course  of  construction  last  year, 
and  of  course  they  are  not  in  a  position  to  be  remunerative. 
They  were  built  economically,  but  most  substantially,  and 
without  the  intervention  of  construction  companies  or  other 
sehemrs  for  diverting  money  into  other  people's  hands.  This 
fact  explains  the  item  of  $1,800,000  made  good  by  the  auxili- 
ary lines  in  the  deficit  which  they  created.  Bonds  were  issued 
for  the  construction  of  these  lines  for  a  little  more  than  what 
proved  to  be  the  amount  required.  If  there  had  been  a  con- 
struction company  this  difference  would  have  gone  to  it,  but 
in  this  case  it  returned  to  the  treasury  of  the  AtcQison.  County 
bonds  issued  in  aid  of  the  construction  of  the  lines  also  helped 
to  make  up  the  deficit. 

"The  company  has  been  accused  of  recklessness  in  paral- 
leling the  Alton's  line  from  Cbicagi  to  Kansas  City.  Before 
doing  so  efforts  were  made  to  purchase  the  Alton's  line,  but 
they  wanted  $38,000,000.  The  Atchison's  auxiliary  line  has 
been  built  for  $20,000,000.  Its  construction  is  most  substan- 
ti%l,  and  the  roadbel  is  so  good  that  express  trains  can  run 
over  it  at  the  rate  of  sixty  miles  an  hour.  This  line  cost  the 
Atchison  $5,000,000  more  than  was  estimated  for  its  construc- 
tion and  more  than  the  proceeds  of  the  bonds  issued,  and  that 
is  the  keynote  of  the  company's  difficulties,  I  am  satisfied 
that  this  amount  will  be  paid  back  out  of  the  earnings  of  the 
line  within  five  years." 

The  first  table  below  shows  the  income  account  of  the  Atchison 
Company  proper  for  the  eleven  months  ending  Nov.  30,  1888, 
showing  a  deficiency  after  the  payment  of  dividends  of  $1,558,- 
999  in  that  period: 

INCOME  ACCOUNT  FOD   KLKVEN  MONTHS  TO  NOV.   30,   1888. 

Gross  earnings,  average  3,020  miles  $14,';97,468 

Operating  expenses  (67-7  percent) 9,673,775 


Net  earnings $4,623,693 

Add  receipts  from  interest  on  bonds  of  railroads  owned  by 
A.  T.  &  8.  F.  and  used  as  collateral  on  trust  5  per  cent 
bonds $508,892 


Total $5,132,586 

Interest  on  bonds $2,188,049 

Interest  oq  bonds,  as  rentals 1,456,253 

Total ...$3,644,302 

Interest  on  guarantee  notes 3,500 

Tales 563,195 

Slnkluicfund  requirements 302,248 


Total  Uxed  charges.. 


4,513,246 

$619,339 
446,660 


Net  profit  of  the  railroad 

Receipts  from  other  sources 

Proflt  of  the  company $1,086,000 

Deduct  for  dividends  declared  applicable  In  the  period, 
eleven  months  to  Nov.  30 2,625,000 

Deficiency  for  the  eleven  months $1,558,999 

The  next  table  shows  the  floating  debt  of  the  Atchison  com- 
pany on  Nov.  30, 18K8,  including  all  interest  on  bonds  accrued  up 
to  that  date,  though  such  interest  did  not  actually  fall  due  until 
some  months  later.  This  exhibit  is  as  follows,  excluding  ac- 
counts of  auxiliary  companies: 

ABSTRACT  OF  FLOATING  DEBT  AS  OF  NOV.  30,  1888. 

Accounts  payable  in  current  operating  accounts $2,019,966 

Bills  payable 4,486,552 

Bond  Interest  coupons,  due  Dec.  1  and  past  due 490,970 
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DlvkU-iiiU  not  i-lulmed 902,(i92 

Bcrli>  (•(MtilloHti'8 -.:-.•: ;•; •. ;••  ^^^ 

For  uciriiliiKol>llK«tloii»  not  <Uio  until  tntiiro  dules,  vl«.:  In- 

tcuwton  bomlK,  itimniutoo notes  androntato I,028..'i7» 

Tiixp»  (h»l:"i''<'  inipiiid) 40l,s(i2 

Bliiklug  fund  reumromcuts - 12"J,()U0 

Gross  debt  orlKlnfttlnt;  In  tlio  ixsrlod 98,043,304 

Oilset^,  viz.;  Accounts  rooelvablo,  due  In  current 

oporutliiK  ncoounts 91,709,268 

BUts  rewivnble ,  _.S'i*9      _  „.  „„ 

Catlioiihiiud 1,746,004-  3,457,412 

Net  lloiitlnn  debt 95,185,891 

"The  company  had  on  hand  as  of  Nov.  80  material  and 
supplies  to  be  ueeil  in  operationf,  amountir  g  in  value  to 
Jl,523,118,  which  had  not  bten  included  in  above,  but  which 
should  be  considered  ns  that  amount  expended  toward  opera- 
tions subsequent  to  Nov.  80,  and  hence  as  an  offset  to  require- 
ments to  be  then  developed." 

Boston  &  Albany.— The  Boston  &  Albany  Railway  asks 
the  Legislature  for  $10,000,000  additional  capital,  making  the 
total  130,000,000.  Seven  millions  of  this  is  needed  to  pay 
bonds  which  mature  in  1893  and  1893,  and  the  remainder  for 
improvements. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment: 

Chicaoo  &  Western  Indiana.— First  mortgage  6  per  cent 
bonds,  dated  1879,  due  Nov.  1,  1919,  to  be  paid  at  105  at  the 
office  of  Drexfl,  Morgan  &  Co.,  New  York  City,  on  May  1, 
1889,  41  bonds  of  fl.OOO  each,  viz.: 

Nos.  65,  73,  110,  138,  232,  272,  307,  314,  337,  395,  463,  1,350, 
1.391,  1.124,  1,454,  1,620,  1,639,  l,76if,  1,776,  1,812,  1,813,  1,860, 
1,961,  2,023,  2,040,  2,055,  2.140,  2.276,  2,316,  2,344,  2,402,  2,424, 
2,675,  2,726,  2,770,  2,991,  3,067,   3,121,  3,176,  3,231,  3,291'. 

Mississippi  River  Bridge.- First  morticage  6  per  cent 
bonds,  dated  1877,  due  Oct.,  1913,  to  be  paid  by  John  Paton 
&  Co.,  53  William  Street,  New  Ycrk  City,  on  April  1,  1889,  6 
bonds  of  |1,000  each,  viz.: 

N08.  14,  18,  117,  124,  304,  579. 

Central  loira. — Stockholders  are  reminded  that  the  last  in- 
stalment of  3  per  cent  on  the  common  stock  will  be  due  Feb.  1, 
payable  to  the  Mercantile  Trust  Company,  New  York.  Hold- 
ers of  coupon  debt  certificates  and  first  and  second  preferred 
and  common  stock  who  have  paid  full  assessments  are  notified 
that  on  and  after  March  4th  the  Mercantile  Trust  Company 
will  issue  therefor  new  stock  of  the  Iowa  Central  Railway 
Company. 

Denver  South  Park  &  Pacific. — The  committee  of  first 
mortgpge  bondholders  has  been  negotiating  with  the  repre- 
sentatives of  the  Union  Pacific  RR.,  and  they  have  virtually 
came  to  an  understanding.  Both  of  the  old  mortgages  are  to 
be  foreclosed,  and  a  new  company  organized  which  shall 
issue  a  first  mortgage  covering  the  whole  road  at  the  rate  of 
$11,100  per  mile,  bearing  4}^  per  cent  interest.  These  bonds 
are  to  be  put  in  trust  as  the  basis  of  a  43^  per  cent  collateial 
trust  bond  to  be  issued  by  the  Union  Pacific  at  the  rate  of 
only  $10,000  per  mile,  which  bonds  are  to  be  given  to  the 
holders  of  the  old  first  mortgage  bonds  $1,800,000  (covering 
only  150  miles  of  road),  at  par,  and  their  coupon  due  Nov.  1, 
1888,  to  be  paid  in  cash,  but  at  the  new  rate  of  3^  per  cent  for 
the  half-year.  AH  the  bondsof  the  old  consolidated  mortgage 
are  owned  by  the  Union  Pacific  except  $135,000,  and  the 
holders  of  these  will  also  receive  the  new  Union  Pacific  col- 
lateral trust  bonds  at  par  in  exchange  for  their  old  bonds. 
The  balance  of  Union  Pacific  bonds  not  thus  disposed  of  can 
be  issued  for  improvements  on  the  property  as  they  may  be 
needed.  The  Union  Pacific  will  own  all  the  stock  of  the  new 
company,  to  be  issued  at  $10,000  per  mile  on  the  whole  335 
miles, 

Fltchbnrg.— The  report  of  the  Fitchburg  Railroad  to  the 
New  York  State  Railroad  Commissioners  for  the  quarter  end- 
ing Dec.  31  is  as  follows: 

1888.  1887. 

Gross  Income 91,510,460  91,406,469 

Operating  expenses 1,119,234  973,872 

^    Net 9391,226  9432,!597 

Other  Income 99,861  $2,346 

Total 9401.087  9434.943 

Charges 305,210  293,009 

Borplus 995,877  9147,852 

Houston  St  Texas  Central.— The  Commissioner  gives  no- 
tice to  holders  of  first  mortgage  main,  line  and  Western 
divieion  bonds  that  he  will  be  ready  to  pay  such  bonds  and 
coupons  appertaining  thereto  entitled  to  be  paid  out  of  the 
proceeds  of  the  foreclosure  sale,  at  the  office  of  the  Central 
Trust  Company  of  New  York,  on  the  llth  day  of  February, 
1889. 

Interstate  Railway  Associatloo.— The  Presidents  of  the 
Western  railroads,  after  being  in  session  in  Chicago  just  one 
week,  completed  their  work  of  revising  the  agreement  which 
is  to  form  the  basis  of  the  Inter-State  Railway  Association, 
and  adjourned  on  Wednesday  subject  to  the  call  of  the  chair. 

The  last  thing  they  did  before  adjourning  was  to  declare 
themselves  unanimously  in  favor  of  making  Mr.  A.  F.  Walker 
Chairman  of  the  Executive  Board.  Mr.  Walker  is  at  present 
one  of  the  members  of  the  Inter- State  Commerce  Commission, 
and  it  is  said  that  a  better  choice  cculd  not  have  been  made. 
Final  action,  of  course,  cannot  be  taken  until  the  agree- 
ment has  received  the  signatutes  of  all  the  companies  that  are 
parties  to  it. 


The  document  is  now  ready  to  sign,  and  a  committee  is  to 
obtain  the  sigoatures  of  the  22  roids  that  novr  constitute  the 
list.  The  two  other  members  of  the  Executive  Board  beside 
Mr.  Walker  are,  by  resolution,  to  be  elected  by  the  Board  of 
Managers. 

The  Chicago  Burlington  &  Northern  did  not  consent  to  sign 
the  agreement  except  on  condition  that  the  northern  lake 
routes  ("  Soo"  line,  &c.)  be  brought  into  it;  but  on  the  other 
hand  the  company  did  not  absolutely  refuse  to  sign.  It  was 
generally  assumed  that  all  the  other  roads  would  sign,  and 
that  the  Illinois  Central  would  adhere  to  the  terms  of  the 
agreement  whether  it  signs  or  not.  Presidents  Hughitt,  Cable  - 
and  Strong  constitute  the  committee  appointed  to  secure  the 
signatures. 

In  the  amended  document  which  is  now  given  to  the  publio 
the  original  agreement  of  the  Presidents,  known  as  the  agree- 
ment of  Jan.  1,  is  taken  from  the  body  of  the  contract  and 
placed  at  the  head  as  a  prelude  or  introduciion.  This  is  fol- 
lowed by  the  articles  of  agreement,  the  first  of  which  defines 
the  objects  of  the  association  and  the  second  the  construction 
of  the  Buard  of  Managers,  &c. 

Article  III.  is  amended  to  read  as  follows: 

"  Rate  committees  appointed  by  the  Board  of  Manni^ers  for  the  freight 
and  pas8<'U(fer  dppartmcnts  eliall  be  constituted,  whose  province  It  shall 
bo  to  establish  races,  rules  iind  legul.ations  on  the  traffic  subject  to  thla 
association  and  to  consider  charges  therein  and  make  rules  for  meeting 
competition  with  outeido  lines.  Their  conclusion,  whi-n  unanimous, 
ehall  be  made  eftcctive  when  they  so  order,  but  It  they  differ  the  qvea- 
tiou  at  issue  shall  bo  referred  to  the  Board  of  Mananera,  and  if  they  dl9- 
agree  It  shall  be  arbitrated  by  the  Enecutive  Board  as  hereinafter  pro- 
vided. Is'otwithstanding  the  decision  of  the  arbitrators,  the  company 
claiming  the  right  to  make  any  particular  rate  may,  after  euch  dcci^loa' 
make  such  rate  on  ten  days'  notice." 

Article  IV.,  relating  to  diversions  of  through  rates,  is  also 
amended.  It  now  provides  that  the  divisioi  s  of  through 
rates  shall  be  arranged  through  the  association,  the  intention 
being  that  the  bidding  for  business  by  means  of  private  con- 
cessions shall  cease. 

The  penalty  clause  is  so  changed  as  to  provide  that  $100 
instead  of  $350  shall  be  the  minimum  fine  for  each  violation 
of  the  agreement,  but  in  addition  it  provides  that  the  com- 
pany so  convicted  shall  forfeit  the  revenue  secured  by  such 
violation. 

Article  XII.  is  amended  by  striking  out  the  clause  providing 
that  an  employee  after  once  being  discharged  for  intentional 
violation  of  the  rules  of  the  agreement  shall  not  be  re- 
employed by  any  road  in  the  association. 

Article  XIII.  defines  territory  to  be  coveredby  the  associ- 
ation as  follows  : 

The  business  to  lie  covered  by  this  agreement  shall  be  all  the  State 
and  Inter-State  tratti(»,  both  freight  and  passenger,  which  is  competltlva 
between  the  parties  hereto,  or  any  two  or  niore  of  them,  which  business 
has  origin  or  destination  in  the  Slates  of  Illinois,  Iowa,  Missouri,  Kan- 
sas. Nebr.ask.T,  Colorado,  Wisconsin,  and  Minnesota,  and  the  Territories 
of  Utah,  Wyoming,  Dakota.  New  Mexico,  Montana,  and  the  Indian  Ter- 
ritory, except  Pacitic  Coast  business  now  covered  under  the  present 
agreemeiit  of  the  Trans-Continental  Association  lines,  Texiis  business 
now  covered  under  the  present  agreement  of  the  International  Associa- 
tion lines,  and  businee.s  between  poiots  north  of  the  Ohio  River  and 
Soiuts  south  of  the  Ohio  River,  both  of  which  are  east  of  the  Mississippi 
;tver.  By  unanimous  action  of  the  managers  of  the  interested  lines 
any  tratUo  may  be  included  In  this  agreement  or  exempted  from  it. 

The  duration  of  the  agreement  is  to  be  absolutely  ninety 
days  from  Jan.  1,  1889,  subject  to  thirty  days'  notice  there- 
after of  the  desire  of  any  party  to  withdraw  from  or  amend 
the  same,  and  in  case  any  such  notice  shall  be  given  the 
Chairman  of  the  Executive  Board  shall  forthwith  call  the 
Presidenfs  together  to  consider  the  matter. 

Maxwell  Land  Grant.— The  Supreme  Court  of  New  Mexico 
has  given  a  decision  in  the  Maxwell  Land  Grant  case,  affirming 
the  title  to  that  property,  and  dismissing  the  bill  of  the  Gk>T- 
ernment  to  set  aside  the  patent. 

Mississippi  &  Tennessee— Chicago  St.  Lonis  &  New  Or- 
leans.— A  meeeting  of  the  stockholders  of  both  these  roads 
has  been  called  to  take  place  at  Memphis,  Tenn.,  on  March 
29th,  to  consider  a  consolidation  of  the  properties,  the  iesue  of 
$3,500,000  bonds  on  the  present  Mississippi  &  Tennessee  RB,, 
and  a  lease  to  the  Illinois  Central. 

Missoari  Kansas  &  Texas.— A  dispatch  from  Kansas  City, 
Mo.,  reports  that  Mr.  Jay  Gould,  President  of  the  Missouri 
Pacific  Railway  Company,  gave  a  contract  last  week  for  a 
new  piece  of  road  to  parallel  the  Missouri  Kansas  &  Texas, 
The  first  section  to  be  Duilt  is  35  miles  long,  and  will  be  com- 
pleted within  ninety  day».  This  division  of  the  new  line  will 
itart  at  CoSeyvIlle  and  run  southward. 

Morris  Canal.— The  preferred  dividend  scrip  of  the  Mortis 
Canal  &  Banking  Company,  due  February  1,  will  be  redeemed 
at  par  on  that  date  by  the  Lehigh  Valley  Railroad. 

New  York  Ontario  &  Western.- President  Thomas  P. 
Fowler  say6:  "The  directors  have  concluded  to  build  an  ex- 
tension of  the  Ontario  &  Western  Road  from  Hancock  on  the 
main  line  to  Scranton,  a  distance  of  51  miles.  It  will  not  be  an 
independent  competing  line  from  tidewater  to  the  coal  fields. 
But  our  main  line  already  covers  a  distance  of  168  milee  from 
tidewater  to  Hancock,  and  we  have  ample  terminal  facilities 
at  Cornwall  and  Weehawken  for  handling  a  very  large  ton- 
nage." 

Old  Colony. — The  Old  Colony  Railroad  Company  has  pet- 
itione»d  the  Legislature  for  permission  to  increase  its  capital 
stock  by  $3,000,000,  to  enable  it  to  build  proposed  new  con- 
nections, etc, 

Philadelphia  &  Reading.— The  gross  and  net  earnings  for 
December  (the  first  month  of  the  fiscal  yearj  in  1888  and  1887 
'ittv-i  b<i6n  as  '^-I'lrv  nUea,     The  net  earnrngs  of  both  com- 
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panies  aggregated  $375,724  in  December,  1888,  against  |747,- 
*88  in  December,  1857. 

BAILEOAD  COJIPAST. 

. December.- — . 

lS<-8.  1887. 

Gross  earnings $1,517,060  fl,715,R5G 

Expenses 889,421  922,024 


Net  earnings $627,015  $793,632 

COAL  A.  lEON  COMPANY. 

,— December. . 

1888  1887 

Gross  earnings $1,125,563  $1,573,422 

Operating  expenses 1,377,433  1,019,626 


Netcarnings l033$251,920  loss$40,204 

— The  foUowiDK  petition  has  been  open  for  signaiures  at  the 
office. of  Messrs.  Vermilye  &  Co.,  at  10  N^  ssau  Street: 

'•To  the  Pennsylvania  Company  for  Insurance  on  Lives  and  Granting 
Annuities,  Tnistee  under  th  ■  tlilrd  preference  income  mortgage  of  the 
Philadelphia  &  Reading  Railroad  Cojjpany  and  the  Phtladelphia  & 
Beading  Coal  &  Iron  Company,  dated  the  third  day  of  January,  1889: 

"The  iindcrsigned,  holders  of  the  several  amounts  set  opposite  their 
rrspectlve  naiuos,  and  each  bcini!  a  holder  of  the  third  preference  bonds 
of  the  Philadelphia  &  Reading  Railroad  Company,  secured  by  the  above 
mortgage  and  amounting  to  riiore  than  one-tenth  of  the  amount  of  said 
Ijouds  now  outstanding,  herelty  notify  you,  as  Trustee,  that  they  object 
to  the  statement  furnished  by  paid  railroad  company,  showing  the 
amount  of  net  earnings  applicable  to  interest  on  the  bond"  secured  by 
said  mortgage,  and  to  the  public  notice  given  of  the  rate  of  interest  paj'- 
ahle  on  said  bonds,  in  respect  of  the  coupon  theret)f  maturing  Febrttary 
1, 1889,  and  require  you  to  notify  tne  said  railroad  company  thereof 
within  the  period  provided  for  in  article  four  of  said  mortgage,  and  to 
investigate  the  boiks  of  said  railroad  company  by  your  proper  ollicer, 
or  by  an  expert  accountaut  app  fluted  for  the  purpose,  as  provided  by 
said  article  four  of  said  mortgage.  Witness  our  hands  this  2Sth  day  of 
January,  1889.  Vwrmilye  &  Co.,  $700,000;  John  Bloodgood  &  Cj., 
$200,000;  C.  S.  Webb,  $12,000;  G.  W.  Carleton,  $40,000. 

— The  P.&  R.  Company  has  listed  on  the  N.  Y.  Stoclc  Exchange 
$3,497,000  more  of  its  general  mcrtgage  4  per  cents  to  be  usrd 
in  taking  up  other  obligations,  making  the  whole  amount 
now  listed  $33,179,000. 

Richmond  &  Alleghany.— This  railroad  and  property  are 
noticecl  lor  eale  in  loreclosure  on  April  16,  pursuant  to  the 
plan  of  conaolidation  with  the  Chesapeake  &  Ohio,  Each 
$1,000  second  mortgage  bond  will  take,  after  reorganizition, 
$350  in  a  new  lecond  mortgage  bond,  guaranteed,  bearing  2 
per  cent  for  one  year,  3  per  cent  the  next  year  and  4  per  cent 
for  the  remainin;^  98  years;  also  $623  in  newChesaprake  & 
Ohio  common  ttock  and  $135  in  a  new  income  bond.  This 
Btatpment  is  male  here  to  correct  the  remarks  in  the  Invest- 
ors' Supplement,  whioh  say  that  the  seconds  will  take  the 
$250  in  new  first  mortg8g»^  bonds.  The  new  firsts  will  bear 
2  per  cent  for  five  years  and  4  for  95. 

Sonth  Feun?yl¥ania.— The  affairs  of  this  company  hive 
taken  quite  a  new  tu.n  this  week,  and  instead  of  signing  the 
Carnegie  agreement,  the  Vanderbilts  lave  bought  out  the 
other  parties  interested  at  the  price,  as  reported,  of  60  cents  on 
the  dollar.  This  is  in  the  interest  of  trunk  line  harmony,  and 
although  no  agreement  U  reported  to  turn  the  prop?rty  over 
to  the  Pennsylvania  Railroad,  it  Is  well  undeistood  that  such 
action  will  probably  be  tat  en. 

Texas  Central.— This  road  is  un'fer  foreclansre,  and  an  ap- 
peal from  the  dec'<-e  wa-  tiken  to  the  U.  S.  Supreme  Court. 
The  U.  S.  Ci'cuic  Cou't  Judge  in  Texas  granted  an  order  al- 
lowing the  receiver  to  issue  certificates  and  an  appeal  was 
taken  fiom  that  order,  The  Judg-)  held  that  such  an  order 
not  being  a  final  one  in  the  case  was  not  appealable,  but  now 
on  argument  before  the  U.  S.  Supreme  Court  at  Washington, 
by  Mr.  Herbert  B.  Turner,  counsel  for  the  Farmers'  Loan  & 
Trust  company,  the  Court  has  rendered  the  iaji^ortant  decition 
that  an  order  permitting  a  receiver  to  issue  certificates  hivinf; 
a  prior  lien  to  the  mortgages  is  practically  a  final  order,  and 
is  therefore  appeal  ible  to  ttie  U.  S  Supreme  Court. 

Texa=i  &  Pacific. — lu  Philadelphia  the  following  approxi- 
mate earnings  for  1888  have  beea  published: 

Gross  earnings  In  1983 $6,407,107 

Expenses  and  laxes 5,066,330 

Nft earnings  .$1,340,757 

Present  auunal  (Ixed  charges $1,287|000 

The  above  are  fixed  charges  for  a  full  year,  but  in  188S  the 
company  paid  only  the  December  coupons  on  the  new  first 
mortgage  bon^s,  and  therefore  had  fixed  charges  about  $525,- 
000  less  than  the  above  amount. 

The  Financial  Reriew  for  1880.— This  annual  book,  issued 
from  the  office  of  the  Commercial  and  Financial  Chroni- 
cle, will  be  ready  ab.mt  February  8.  The  Review  this  year 
is  a  volume  of  over  250  pages,  and  is  far  ahead  of  any  pre- 
vious issue  in  its  completeness.  It  will  contain  as  an  appendis 
the  Investors'  Pui  plement  of  January  26,  bound  in  as  a 
most  valuable  addition  to  its  usefulaess  as  a  work  for  eonsfeant 
reference.  The  price  of  the  Review  will  be  the  same  as  here- 
tofore, that  is,  $2  per  copy  to  all  except  Chroniclh  sub- 
scribers, and  to  them  $1  50  per  copy. 


—  The  American  Car  and  Equipment  Company  of  this  city 
whxh  was  organized  the  first  of  this  year,  has  opened  offices 
»t  No.  10  Wall  Street.  Mr.  J.  D.  Mitchell,  formerly  Vice- 
Prefident  and  Treasurrr  of  the  New  York  Equipment  Co.  ig 
pany  starta  with  a  cish  capital  of  twenty- five  thousand  dollars 
«nd  we  learn  with  strong  backing  bywell-kmwn  firms  in  this 
Pref-ident  and  Mr.  J.  N.  Borland,  Jr.,  Treasurer.  The  Com- 
pany propcses  to  supply  railroads  throughout  the  United 
States  and  Carada  with  8eoond-hand  passenger  and  freight 
equipment  for  cash  or  credit  on  the  car-trust  plan. 

^p"  For  other  railroad  news  see  pages  149  and  150. 


COMMERCIAL    E  P  I  TOmTF! 

Friday  Night,  Feb.  1,  1889, 

A  strike  of  the  drivers  of  street  cars  in  this  city  and  Brook- 
lyn, which  continues,  has  proved  a  great  obstacle  to  local 
trade,  but  it  promises  to  come  soon  to  an  end.  In  a  general 
way  business  is  dragging,  except  when  stimulated  by  very 
low  values,  and,  except  in  cotton  and  its  fabrics,  there  is 
much  complaint  that  prices  are  not  remunerative.  This  ig 
especially  the  case  with  manufactures  of  iron.  Wool  has 
1 ,8t  pirt  of  the  late  advance,  and  is  very  dull,  as  nearly  al' 
manufacturers  are  obliged  to  accept  for  gcods  ordered  about 
the  prices  that  were  current  one  year  ago.  The  little  excite- 
ment that  grew  out  of  Samoan  affairs  has  wholly  subsided. 

The  market  for  lard  has  shown  little  spirit  and  closes  nearly 
nominal  at  6-85c.  for  prime  city,  7"30@7-35c.  for  prime  to 
choice  Western  and  7  75c.  for  refined  to  the  Continent.  For 
future  delivery  there  was  on  Wednesday  some  recovery  on  a 
demand  to  cover  contracts,  but  renewed  selling  caused  de- 
prefsion,  and  to-day  thtre  wos  a  fresh  decline,  the  close  being 
a  t  about  the  lowest  figures.  The  production  is  evidently  very- 
large,  but  the  offerings  are  most  liberaljfor  the  distant  deliv- 
eries. 

nAILT  CLO8IN0  PBICES  OP'LARD  rUTURES. 
Saturd'y.  Mond'y  Tiiesd'y.  Wednid'y.  ThursO'y.  Friday. 

Feb.delivery o,  7-24      726         726         7-35            7-33  7-26 

March  delivery c.  7-25      7-27        7-26         7-36            7-33  7-26 

April  delivery 0.726      7-29         727          7-40            7-35  7'.i7 

May  delivery c.  7-28      729         729          7-40            7'35  7-29 

JunedeUvery 0.7-29      7-30        7-30          7-42            7-37  730 

July  deliver, c.  7-29      7-32         7-31         7-44             7-39  730 

Auir.  delivery .0  7-30      734         7-31          7-44            7-40  7-32 

Pork  has  been  more  active,  but  the  market  to-day  was  dull, 
and  prices  weakened,  closing  with  an  unsettled  feeling  at 
$12  50®  $13  for  extra  prime,  $  12  75@  $13  50  for  mess  and  $14  50 
@$16  50  for  clear  lack.  Cut  meats  have  become  dull  and 
closed  partially  lower.  Quoted :  Pickled  bellies,  7@  8c. ;  f boul- 
ders, 6}:i'@6S8c,;  and  hams,  9/8, ©lOJ^c;  smoked  shoulders, 
7@7J^c.,  and  hams,  ll@lli^c.  Beef  is  nearly  nominal  at  $7® 
$7  25  for  extra  mess  and  $9  50@10  for  packet  per  bbt.;  India 
mess  lower  at  $17@$19  per  tierce.  Beef  hams  are  dull  at 
$12  75®  $13  per  bbl.  Tallow  is  again  lower,  but  closes  more 
active  at  5  5-16c.  Stearino  quoted  at  'i^^c.  and  oleomargarine 
7c.    Butter  is  firmer  at  20@30c.  for  creamery  and  13®  20c.  for 

Western  factory.     Cheese   in   fair  demand  at  10@1233c,   for 
State  factory. 

Coffee  on  the  spot  has  been  more  active.  There  wasja  fair 
business  in  Rios  and  Santos  and  some  large  lines  of  Mara- 
caibo,  &c.,  changed  bands,  with  a  moderate  trading  in  Java. 
To-day,  however,  business  was  slow,  but  fair  cargo  Rio  cloael 
at  17,^3  \  The  speculation  in  Rio  options  gained  strength  oa 
reporied  small  receipts  at  Rio,  but  to-d^y  the  market  was  dull 
and  drooping,  closing  with  sellers  as  follows: 

Fehruary 1.5-70o.  I  Juno 15-70o.  I  October I6OO0. 

March 15-70o.  |  July 1.5-80o.  I  November 16-05o 

April 1.5-65C.  I  August 15-8.ic.  I  December  ....lC-05o. 

May 15-65C.  I  September 15-95c.  | 

— an  advance  of  25  points  for  the  week. 

Raw  sugars  were  quiet  throughout  the  week,  with  prices 
favoring  buy.rs,  though  showing  no  material  decline  and 
closing  somewhat  nominal  at  4  11- 16c.  for  fair  refining  Cuba 
and  5  9  16c.  for  centrifugal,  98  degrees  test.  Molasses  has 
been  quieter  and  barely  steady;  quoted  at  the  close  20®20Vic. 
for  new  crop  Cuba,  50  degrees  test,  with  two  cargoes  Febrmry 
shipment  sold  today  at  20i^c.  The  tea  sale  on  Wednesday 
went  off  at  pretty  full  prices. 

Kentucky  tobacco  has  been  fairly  active  during  the  past 
month,  especially  30  for  leaf.  Sales  were  1,600  hhds.,  of  which 
1,300  bhds.  were  for  export,  quoted  2^®5c.  for  lugs  and  5@ 
13o.  for  leaf.  Seed  leaf  le»s  active ;  sales  1 ,000  cases  for  the  week, 
as  follows:  150  cases  1887  crop.  New  EngUnd  Havana,  13V@ 
38c;  400  cases  1887  crop,  Wisconsin  Havana.  9}^®  He;  100 
cases  1887  crop,  Pennsylvania  Havana,  14®25o.;  150  cases 
1887  crop,  Pennsylvania  seed.  9^@lli<c.;  100  cases  1886  crop, 
Penn.  seed,  8i-^@13c  ,  and  100  cases  18S7  crop,  State  Havana, 
12®  15c.;  also,  500  bales  Havana,  70c.@|l  10,  and  200  balea 
Sumatra,  $1  20®  $■>. 

Oil  the  Metal  Exchange  thf  re  has  been  rather  more  doiny. 
Straits  tin  has  besn  variable,  closing  to  day  strong  and  fairly 
active,  selling  for  May  at  22  15c.  and  quoted  at  21-90c.  on  the 
spot.  Ingot  copp»r  was  also  strong,  bat  closed  dull ;  G.  M.  B. 
sold  at  16c.  for  March  nnd  15-50c.  for  May,  with  lake  quoted 
at  17c,  for  February.  L^ad  hss  declined,  selling  to-day  to  a 
moderate  extent  at  3'77J^c.  for  February.  Domestic  spelter 
is  dull  at  5c.  At  the  interior  iron  markets  extremely  low  and 
irregular  prices  are  made  for  manufactured  stock  in  order  to 
effect  sales. 

Spirits  turpentine   advanced  sharply  yesterday   on   light 

stocks,  well  held,  and  is  firmer  to-day,  closing  at46''^c.  asked. 

Rosins  were  more  active,  but  clos?  quiet  at  |1  fl3i-^®$l  07*^ 

for  common'to  good  strained.     Refined  petroleum  for  exi  ort 

'  is  easier  at  7c.    Hops  are  in  fair  demand,  and  steady, 
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COTTON. 

Friday.  P.  M..  Feb.  1, 1S89, 
The  Movement  of  thk  Crop,  as  indicated  by  our  teleRrarns 
fromtlio  South  to-night,  is  given  below.  For  tlie  week  ending 
this  evening  the  total  receipts  have  reached  lS5,35t  bales, 
against  1 77, S'Jl  bales  hist  week,  and  149,173  bales  the  previoue 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  18S8, 
4,474,367  bales,  against  4,583,837  bales  for  the  same  period  of 
1887-8.  showing  a  decrease  since  Sept.  1, 1888,  of  109.260  bales. 


JUeeipU  at— 


Sat. 


2.4S2 

7,484 
2,325 

3,231 

1,334 

444 


2,981 
1,188 

1,279 
1,219 


Hon.      Tu*f.      Wed.     Tliure.      Fri.       Total. 


1,462    i.eeo 

8,697  11,191 


OalvMton 

El  Paso,  &o  .. 
New  Orleans... 

Uolille 

Florida 

Bavannab 

Bnin8w'k,Jkc. 
Charleaton 

Port  Roj-aI,4c 
Wllmlii)^on 

Wa8li'gton,&o 
Norfolk 

West  Point... 

N'wp'tN.,  4o. 

New  York; 

Boston 

Baltimore 

PUladelplila,<)ko 

Totals  thla  week  23,937  24,333!  24,757  20,103i  33,757,  28,467  155,354 


2,097 

2,507 

2,302 

203 


942 
3,001 

817 
214 


2,785     2,235 
1,913     1,251 


800 
1,260 


247 


920 
2,418 

102 


2,489 

0,435 
715 

2,642 

2,2C» 

201 

1,524 
1,372 

1.251 

898 

314 


631 
1,847 
5,S00 
1,676 

146 
1,927 
6,349 
1,100 

731 

492 
63 
2,305 
l.S16j 
3,324 
1,385] 

404 
3.916 

146 


1,769 
...... f 

6,037 
1.827  i 

l,24Cl 

2.31i! 

1,487! 

94 

147 

89 

52 

859| 

1,404' 

8,643 

853' 

1,299! 

I 

343' 


10.405 
1,847 

45,341 
9,582 
1,302 

15,626 

7,836 

7,973 

878 

1,643 

115 

12.689 
8,944 

11,907 
0,4  58 
7,498 
3,915 
1,152 


For  companson  we  give  the  folio  wing  table  showing  the  week  , 
total  receipts,  the  total  since  September  1,  1388,  and  the  stoc 
to-night,  compared  with  last  year. 


1888-89. 

1887-S'3. 

Slock. 

Seeeiptt  to 

Fib.  1. 

ThU 
Week. 

Since  Sep. 
1, 1888. 

Thil 
Week. 

Since  Sep. 
1, 1887. 

1889. 

1888. 

Balveston  ... 

10,465 

564,547 

7,217 

601,331 

49,349 

35,721 

ElPaso.&c. 

1,847 

12,017 

...... 

New  Orleans. 

45,344 

1,387,307 

34,493 

1,404,740 

375,473 

370,142 

Mobile 

9,592 

179,410 

5,036 

188,071 

43,789 

38,756 

Florida 

1,392 

19,682 

367 

22,044 

Bavannab  ... 

16,626 

713,323 

14,347 

785,035 

73,779 

75,259 

Brun8.,&o.. 

7,836 

96,17? 

2.519 

54,106 

Charieston  .. 

7,973 

330,695 

7,567 

367,849 

47,626 

39,257 

P.Royal,4o 

878 

12,9  2t 

459 

12,015 

497 

Wilmington  . 

1,643 

140,674 

2,300 

161.765 

7,447 

13,939 

Wa8li't'n,&c 

115 

4,16S 

64 

4,576 

Norfolk 

12,689 

419,898 

6,470 

407,106 

48,241 

46,632 

West  Point. 

8,914 

317,461 

7,832 

336,547 

NwptN.,4o 

11,967 

80,08t 

890 

88,216 

17,391 

7,008 

ITewYork.... 

6,488 

60,644 

2,816 

49,378 

233,654 

256,500 

Boston 

7,498 

54,849 

1,674 

56,830 

12,500 

20,000 

Baltimore  ... 

3,915 

48,110 

3,107 

22,527 

16,445 

17,970 

Phll'del'a,  4c 

1,152 

32,36b 

1,510 

20,891 

13,600 

21.028 

Totals 

l.'S5.354 

4.474,367 

9S,G68 

4„'i?3.6-27 

939,294 

942.712 

Comparison  for  six  ::ea8ons  is  as  follows. 


S-eetpli  at  — 

1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Galveston.... 

12,312 

7,217 

12,260 

11,481 

7,583 

11,301 

New  Orleans. 

45,344 

34,493 

48,714 

50,879 

37,353 

36,499 

MobUe 

9,582 

5,036 

3.114 

6,289 

7,139 

5,678 

Bavanuah  ... 

15,620 

14,347 

13,293 

14.715 

10,504 

10,315 

Obarlest'n,4c 

8,851 

8,026 

7,107 

7,654 

7,318 

7,233 

WUm'gt'n,  Ac 

1,758 

2,364 

1,278 

2,380 

1,194 

1,561 

Norfolk 

12,689 

6,470 

13,265 

14,376 

7,391 

12,864 

Wt  Point,  Ac 

20,911 

8,722 

14,417 

4,692 

3,670 

4,123 

All  others.... 

28,281 

11,993 

17,305 

9,952 

7,627 

21,902 

Tot  tills  week 

155,351 

98,668 

130,753 

122,418 

89,785 

111,481 

Blnoe  Sept.  1 . 

4174.367 

4583,627 

4486,382 

4235,664 

4216,777 

4092,797 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  96,834  bales,  of  which  50,.390  were  to  Great  Britain,  10,D39 
to  France  and  36,355  to  the  rest  of  the  Continent,  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


Week  Ending  Frb.  1. 

From   Stpt.  1,  ias8.  to  Feb.  1,  18t9 

MxporU 

Exported  to— 

KxpoTtfA  to— 

Great 

ContU]  Total 

Oreat 

Conti. 

Brifn. 

France 

nent.    Wult. 

Britain. 

France 

nent. 

Ibtal. 

OslTeaton  .... 

e,717 

«,7I7 

175,B»4 

21.076 

64.527 

261.197 

New  Orleans.. 

8,040 

8.09- 

12,988    29,67« 

442,181 

193,293 

291,236 

928.713 

Mobile 



38,102 

82.163 

BaTannikh  .... 



8,874 

8,W4 

82,123 

11.542 

179,S02 

278,356 

Biunswick  .... 

20,600 

B.Sda 

21,380 

47,.TJ2 

Charleston... 

»,«00 

S,200 

M,672 

20,673 

107,8.33 

179.078 

Wilmington  .. 

76,402 



22,868 

99,087 

Hortollt 

IS 

4,160 

4,16S 

187,575 

81,026 

218,601 

West  Point  ... 

7,67« 

3,SS0 

ll,<'2a 

108,426 

7,S'i8 

115,734 

NwptNw8,4o. 

387 



867 

89,714 

89.714 

New  Yort 

14,628 

],82-2 

4,873 

20.721 

878,477 

36,090 

159.795 

57S.S62 

BoStOK 

8.175 

201:1 

3.3;3 

m.hoa 

1,840 

11B,7'X) 

Baltimore  ... 

9,»71 

20« 

1,783 

ll.PBl 

7J.955 

800 

8«,4$6 

106.241 

Ptillsdelp'a'4i 

74- 

749 

24,0  !0 

8,11:1 
925,831 

32,163 

Totjl 

5O,!<80 

lO.OSH 

!)6,3» 

99,834 

1,808,0631288,82(1 

3,023.120 

Total  I8K7-88 

78.707 

1.007 

aa.nii 

102  sWS'l  ltl0,iS0'27a,393 

(i40.8423.124.i#5 

In  addition  to  above  exports,  our  telegrams  to-nightalso  glv9 
08  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  porta  named.  We  add  similar  figures  for  New  York, 
which  are  j  rep.ared  for  our  special  use  l>y  Messrs,  Carey,  Yale 
ft  Lambert  24  Beavor  Street. 


Feb.  1,AT- 


Hew  Orlean  . . . 

Mobile 

Charlostou  .    .. 

Bavannab  

Qalveston 

Norfolk 

New  York 

Other  poru 


rotal  1889. 


On  BMpboard,  not  Utarefi—for 


Oreat      a.-^..     Other      Ooatt- 
Britain.   "^""»-  Foreign     viie. 


40.937 
7,0<)0 
1,600 
None. 

11,933 

13,"i00 
9,(100 

10,000 

93,970 


7.560 
None. 
3,800 
None. 
None. 
None. 
450 
None. 


11,910 


9,730 

None. 

12.000 

300 

115 

2,^00 

11,000 

4,000 


39,645 


Total  1888 61,638    19,132    40,881     19.0H3     140.734        801,978 

Total  1887 9ii,622    21,09J    43..300     16,318  1  177.930  I     744.713 


6.314 
None. 
1,200 
4.100 
9,900 
7,000 
None. 
None. 


28,514 


Total. 


64.511 
7.000 
18,600 
4,400 
21,948 
23,000 
20,450 
14.000 


173,939 


Leavirta 
Slock. 


310.932 

36,789 
29,026 
e9.379 
27,401 
25,211 
213,204 
53,383 


763,35» 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  quite  depressed  early  in  the  week,  and  on  Monday  prices 
bad  rtceded  to  within  about  5  points  of  the  lo  vest  flgures  in 
December.  The  movement  of  the  crop  continued  gr'^atly  in 
excess  of  the  corresponding  week  last  year,  though  showing 
some  reduction  from  the  large  figures  of  the  preceding  week. 
Liverpool  and  Manchester  aho  weakened.  Oar  bulls,  under 
these  influences,  lost  confidence,  and  as  prices  gave 
way  "stop  orders"  increased  the  offerings.  Oa  Mon- 
day, however,  with  May  options  down  to  9'85o.  the 
buying  became  vigorous  to  cover  contract?,  and  the  bulls 
operated  to  a  moderate  extent  for  the  rise,  and  when  this 
movement  was  supplemented  by  reduced  receip's  at  Memphis 
(on  Tuesday)  the  close  for  th»t  day  was  6@ 7  points  dearer 
than  the  lowest  figures  of  Monday.  On  Wednesday  the  bulls 
were  disappointed  with  Liverpool,  and  the  market  weakened 
after  a  somewhat  irregular  opening,  V  ui  partially  recovered 
at  the  close,  on  the  smaller  receipts  at  the  interior  towns.  Yes- 
terday Liverpool  was  reported  unexpectedly  strong,  and  there 
was  a  quick  advance  wiih  ui  of  5® 7  points,  followed  by  a 
dull  market;  but  there  was  renewed  xclivity  after  the  last 
call,  and  the  close  was  at  about~tbe  best  prices  of  the  day, 
there  being  considerable  buying  to  cover.  To-day  the  market 
opened  easier,  Liverpool  having  failed  to  maintain  her  ad- 
vance, but  some  early  indications  of  a  small  interior  move- 
ment caused  a  quick  rally;  but  as  the  demand  fell  off  prices 
again  receded.  Cotton  on  the  spot  was  quiet  and  nominally 
unchanged,  but  latterly  less  freely  offered.  To-day  there  was 
a  nominal  advance  of  l-16c.,  middling  uplands  closing  quiet 
at  9  l")-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  349,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,113  bales,  including  732  for  export,  3,380  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Jan.  26  to  Feb.  1. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

&ood  Ordinary .... 

Btrlot  Good  Ordinary. 

LowMlddUnR 

Strict  Low  Middling  .. 

MIddUng , 

OoodJirddling 

Strict  Good  Middling.. 

Middling  Fair 

Fair 


•Vlb. 


Sat. 

nion 

6% 

6^1 

7^4 

7^4 

85,„ 

SO,. 

8"l« 

8  IS,, 

9% 

9% 

9»8 

9=8 

97r 

978 

IOI4 

10 14 

10>fl 

lo>a 

1013,8 

lOlSj, 

li'ia 

ll'is 

Tues  'Wed 


6% 

85,B 

813,« 

9% 

9°g 

979 
10 14 
10>9 

1013,8 

ll'^ie 


Tl>.  I  Fri 


6% 

7>4 

8l4„ 

9% 

9=8 

9'8 

1014 

lO^a  I 
10i»i« 
ll'ie 


6% 
714 
86,8 

9% 

959 

979 
IOI4 
lOJfl 
101^,8 


6i»,« 

Zti« 

8% 
S's 
97,« 
91I,« 

916,9 
106,8 
10»,g 
10 '8 


117,8  illia 


GULF. 


Ordinary 

Strict  Ordinary 

(Joud  Ordinary 

Strict  Good  Ordinary  . 

LowMlddUne 

Strict  Low  Middling... 

Middling  

Good  MIddUng 

Strict  Good  Middling.. 

Middling  Fair 

Fair 


.9B>. 


Sat.    raon  Tnes  IVed  j  111.    Fri. 


7 
7ifl 

l> 

91,8 

9=8 

9% 
10>8 
101a 
10  Si 

lilt,, 


7 

969 

IOI9 
10  >a 
10% 
llMs 
ll"ig 


7 

7>9 

8»,« 

9»8 

10i« 
lOHi 
10% 

111I6 

ll'Ms 


7 

7>3 

8«ia 

91,8 

9=8 

9''8 


7 

719 
8»,« 
9m« 
959 
979 
10>9      1018 

lO^a     1013 
10%     10%    Il0»*i« 
111,8    lUls    11>6 
1111,8  ll"l«^ll% 


7116 
l> 

8% 

9>« 

9"ig 

916,9 
103,8 
109,9 


STAINED. 

Sat. 

non  Tnea^W^ed 

Til. 

Fri. 

Good  Ordinary 9  lb. 

Strict  Good  Ordinary 

Low  MIddUng 

7% 

96,8 

6"ic 

738 
96]9 

Vc  1 16-8 

6% 

MIddUng  ...I 

MABKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  duriog  Um 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  ■ 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKXT 
0LO8UD. 


Sal..  Dull 

Mon.  Kasy 

Tues.  Ptciwly 

Wed.  8t<iiidy 

Tlitu-.  Firm 

Fri  ..iFlrm  »  iigadv.. 

Total! 


SAXES  OF  SPOT  AKD  TRAMSlg.       |       FOTPKBS. 


Ex-    I   Con-    Spee-'Tran-,  .    „  . 

port.  \  tump.  uVfn,   tit.     ^'«'-  !  *<"**• 


221 

sii 


1,145 
691 
454 
506 
143 
441 


732  i  3,380 


1,306  41,600 

691  87,600 

965  51,500 

506  41,600 

143  77,5001 

441  49,300 


Deli* 
trie*. 


4,112  349,100]    ..,.. 


Tbe  dally  deliveries   ^Iveu  above  are    aotaaUy  deUvered  Uia  dar 
prevlODS  to  Uiat  on  wUou  tbey  a<-e  reported. 
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THr.  Sa-Les  and  Prices  of  Futures  are  shown  by  the  follow 
injf  c(;inprehenaive  table  : ___^ 


'Inelndea  sales  In  September,  1888,  lor  September,  165,300)  Sep- 
tember-October, for  October,  394,100;  September-November,  tor  Nov- 
ember, 585,500;  September-December,  for  December,  980,100. 

Transferable  Orders-Saturday,  9-60o.;  Monday,  9-60o.;  TneBday, 
»-65c.;   Wednesday,  9  650.;  Thnr8day,9-75c.;  Friday,  9-70o. 

The  following  exchanges  have  been  made  during  the  week 


11  pd.  to  excli.  200  Jlar.  for  April. 
•80 pd.  to  txch.  2,000  Mar.  lor  Jime. 
•83  pd.  to  cxcli.  800  Ai)r.  for  Aug. 
Eren  500  Jbu.  fir  Fob. 
•10  pa.  to  cxcU.  600  Jan.  for  Mar. 
•20  pd.  to  cxfh.  100  Feb.  for  April. 
"09  pd.  to  exch.  2,0(lii  Feb  for  Mar. 
•C9  pd.  to  excli.  lOO  Mcb.  for  Apr. 
•09  i)d.  to  excli.  1 00  Apr.  for  May. 
-18  pd.  to  exch.  100  Apr.  for  June. 
•29  pd.  to  excli.  1,100  Mch.  for  June. 


20  pd.  to  eioh.  1,000  Mar.  for  May 
•28  pd.  to  exch.  1 ,000  Mar.  fur  June. 
19  pd.  to  excb.  600  Feb.  for  April 
•10  pd.  to  exch.  400  Feb.  for  Meb 
■32  pd.  to  exch.  100  April  for  Ane 
•50  iKl.  to  exch.  300  hob.  for  Au  - 
•08  pd.  to  exch.  100  Feb.  for  Mar"" 
•26iMl.  to  exch.  1,000  Apr.  forjniv 
•07  pd.  to  exch.  500  Feb.  for  Mar  ii 
•10  pd.  to  exoh.  100  Mch.  for  Apr. ' 
•35  pd.  to  exch.  500  Oct.  for  May 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgures  for  to-night  (Feb.  1),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         1886. 

8;ook  at  Liverpool bales     685,000     758.000     877,000     636,000 

S'ock  at  London 6,000       28,000       12,000       17,000 

Total  Great  Britain  stock.  691,000  786,000  889,000  653,000 

Stock  at  Hamburg 2,800  4,500  2,700  4,300 

StookatBremen 14,000  43,300  21,900  36,600 

Stock  at  AmBterdam 22,000  23,000  30,000  29,000 

Stock  at  Rotterdam 300  300  200  400 

Stock  at  Antwerp 500  900  700  2,100 

Siock  at  Havre 98,000  184,000  225,000  168,000 

S  ;ock  at  Marseilles 3,000  2,000  3,000  4,000 

S  .ook  at  Barcelona 29,000  46,000  41,000  45,000 

Slock  at  Genoa 5,000  4,000  6,000  12,000 

Siook  at  Trieste ;...  7,000  4,000  9,000  3,000 


872,000  1,098,000  1,228.500     957,400 
146.000        80,000      147,000      104,000 


total  Continental  stocks 181,600     312,000     339,500     304,400 

Total  European  stocks 

India  cotton  afloat  for  Europe. 
Amer.  cott'n  afloat  for  Eur'pe. 
Bgypt,Brazil,&c.,afltforEVpe 
Stock  in  United  tttates  ports. . 
Stock  in  U.  S.  iuterlor  towae.. 
CTnlted  States  exports  to-day. 


391,000 

52,000 

939.294 

338,739 

6,363 


460,000 

41,000 

942,712 

343,525 

5,192 


619,000     418,000 

31,000       31.000 

922,643  1,063,680 

3u2,128     436,«97 

24,000        19,308 


Total  visible  supply 2,745,996  2,970,429  3,274,271  3,030,085 

Of  the  above,  the  totals  of  kmerloan  and  other  descriptions  are  as  f  ollow  s: 
Ametuan-- 

Liverpool  stock bales     554,000     573,000     680,000     479,000 

Continental  stocks 135,000     185,000     240,000     239,000 

American  afloat  for  Europe..     391,000     460,000     619.000     418,000 

Oalted  States  stock 937,294     942,712     922,043  1,063,680 

UoitedStates  Interior  stocks.     338.739     343,525     302,128     436,697 
UaltedStatesexports  to-day.         6,363         5,192       24,000       19,308 


Total  American.. 


...  2,364,396  2,509,429  2,787,771  2,655,685 


Ea/l  Indian,  Brazil,  <te.— 

Liverpool  stock 131,000  185,000  197,000  157,000 

London  stock 6,000  28,000  12,000  17,000 

Uontlnputal  stocks 46,600  127,000  99,500  65,400 

In  ila afloat  for  Europe 146,000  80,000  147,000  104,000 

Egypt,  Brazil,  &o.,  afloat 52,000  41,000  31,000  31,000 


Total  East  India,  <ko 381,600     461,000     486,500     374,400 

Total  American 2,364,396  2,509,429  2,787,771  2,655,685 

Total  visible  snpply 2,745,996  2,970,429  3,274.271  3,030,085 

Price  Mid.  Upl.,  Liverpool....  5»ad.       S'led.  5^(i.       4i6,6d. 

Price  Mid. Upl.,  New  York...       9i6i6C.      lOih^o.  9isc.         93, go. 

(®~  The  imports  into  Continental  ports  this  week  have  been 
56,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  334,433  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  538,275  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  384,034  bales  as 
compared  with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887-88— is  sat  out  in  detail  in  the  follow- 
ng  statem-^nt. 


H    tEtdt-'t-'>T(W!ii! 


fr'p-os2COs-?»8»P?r£.o»5.B 


Sh 


3    E:  o: 


O      OCOCOWW 
I*- 0« -^  to  *•  0 10 


(Oyi  MM  MO:MM       MW 

^'^  to  U)  o:  (o  1^  €;>  w  K)  M  -qVi'ifcM'o  CO  Mc;i 

COOOiCn3JOSO;03W[OCiQnO^OS*JCDi(*. 
CC|F^OO)OtOt0030COCC^^XiC;'>^^ia!M 


(^  M  w  c:  M  cp  CO 
W  "f*  -•J  C»  O  CD  Oi 
CO  C:  LO  CX)  to  QO  CO 


toi;^. 

!    O-tffcMi^OlMCOW-OOi 
I   Wy««rf*_;-JCC*^MMin 

w>  CD  «i  o:  -J  h-  -^  to  o'  o 

^JWWC-W-JCMfcO^ 


:D<iyi 

QDC:tO 


o  -r  to  to  to  oo 

CO  (C  r-  to  O  --1 

I—  J.  M  O'  CO  M 


tOM 

"tf*.  H-  **  fr-  W 


<)rO0DMMMj 

'zn  }  uiu'^Tooicn' 
o     Ck'  10  )f>^ )(-  to  ^o ; 

O    oaOMCoto- 


C/JOttOWCCDODMOXDI- 

ojaDc;ioootoooitooi> 

CI  CD  O  to  f  O  M  to  M  to  0 


ocoww-qwVi  J  SffS 
OlOOC:a!DOl  *•  3 
nUOr-WOCOM  ^ 


M<1  M  i-'h-' 

w"^  tOtf*  01  cjW"co  Oi  ■ 

arf'-coDOutooiO'^; 

00-qowO^»WMO:t^« 


M  03  0-®  jO  coco  *- 

ccMt-oocowboof 

(XMOlCCytottin 

CO  if^  a  CO  to  CO  iu  o 


I  CO 

I  CO  I   *q  CD 

1  00  i  "cO      COMMWfcO  0« 

c0totOQCc;icDCOO  c;i 

jO|00«t«5f-fc000*a  M 

'      I                  -  ^.w 

»1  I   O"  to 

COlfBtOOlMMtOM  to 

pi  {    COWOMCOOOpl  p 

to  t    *- ODO  WTOOOUI  tffc 

M  I    to  »q  01  Ot  to  O  M  CO 

to  I  M;fl-J*>.MCO»  01 


CO     eotocoMio 

CD  t- X  to  rf*.  O  O 

ooiaoaoccj-i 


O     <io;ccxotO' 

CO      O  02 -^  CO  X  »F- : 
Ml    If^  O  CT-  0<  CC  CO  . 


OCOMCRtOLOOrfk,co^MMCDMiO<|^LOO)(^ 

cnoiCDaccc**^oioxOM(t!.-,ocojOf-cco 
eccccoci3iOcoMCOOco(S*ooscoyi^oyi 


I0«>-  Ul  M 

O-»(**MUt(OMrfkC0Q0-.J       M*.<l^»'ft-CPX 

pt0QO^®_»OO'p  WWUDtOCOffiOlj-lCO^J^P 
MCSIO**©  Wrf^lDfP-^OX<C01C;<rfi*#'CV 

t**Mi^towooo;Mo;c;i'-'CJa;cD»-^to-»:^ 
cno:coy<cncocnMO(f^030«vcci>«xi'XiM 


MOO      h-t^       M      *.10      ;  ^1.*-''-'           W 

"coco     Ifk'tOM'JhOi'Ubii-':  cn"ccb'1(»-cocnto 

<ICn-lQD^^tOOQOOO!  lt>^  *"  U>  Oi  i^  ^'i '^ 

Ol^**QOMOODCC»JaOCD.  rf-^ICOMOlX-tO 


C«CD      WtO      COtOpW^ 

OitOto'^I^M'^tf^.'lOi'  to>'Xtoco'y»  — CO 

OOOat:;«tOMtn^Oi^;  Mt0*»t*-C:OOO 

^ODOOOOmCO^CO-  MC0CJ00MO3MO 


*  The  flmirM  for  LoulevvlUe  in  botU  years  are  "net/ 
flguroa  eatlmated. 


t  ThU  yeart 
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The  »boT9  totals  show  that  the  old  interior  stocks  have 
deorjojieddurinK  the  week  25, 08<!  bales  and  are  to-niKht  1,788 
balea  trss  than  at  the  same  p«'riod  last  year.  The  recoipts  at 
the  same  towns  have  been  7,817  bales  more  than  tlio  ssime 
week  lost  year,  and  since  September  1  the  receipts  at  all  the 
towns  arc  87,083  bales  less  than  for  the  same  time  in  1887-88. 

QnOTATIONS  FOR  MiDDLINO  COTTON  AT  OTHBR  MaUKETS.— 
In  the  table  below  we  give  the  closine  quotations  of  niiddlins 
cotton  at  Southern  and  other  principiil  cotton  markets  for  eacE 
day  of  the  past  week: 


Week  ending 

OLOSraO  QUOTATIONS  FOR  UrDDLIMO  COTTON 

ON— 

ftb.  1. 

aalur. 

Hon. 

Tuet. 

Wednet. 

Thuri. 

FH. 

Galvoston . . . 

9lSie 

913,9 

91'l8 

9'3l0 

913l« 

9"l« 

New  Orleans 

I»»i« 

9ht 

9>« 

9>« 

9>3 

94 

Molpile 

O'i 

y>3 

9h 

Oin 

9»a 

S't 

BAvaiinah... 

9H 

9>4 

0'^ 

9M 

9>4 

914 

Cbarleaton.. 

a\ 

9% 

9\ 

9H 

10 

9!(| 

WiluiiuKton. 

B-a 

9H 

Ohe 

9', 6 

9718 

9''ie 

Norfdlk  ..  .. 

9i« 

9"a 

91a 

919 

99,  fl 

9»." 
10aI0»e 

Boston 

10»10i8 

10®10>9 

10®  10% 

10»10l8 

10®10»8 

BalUiuore... 

O's 

O'^a 

9»9 

9^8 

9'8 

»■'<> 

Pbiladelpliia 

10>e 

lOIfl 

10 

10»8 

10»8 

ID'S 

Angustn 

9«9 

9=8 

9=8 

9=8 

9=8 

9=8 

Meniiihis.... 

9=8 

9=8 

9=8 

9=8 

9=8 

9=9 

et  UiiUa.... 

9»8 

9=8 

9=8 

9=8 

9=8 

9=8 

Cincinnati.. 

9% 

9% 

9^ 

9? 

Loul«vUle... 

9«8 

9=8 

9=8 

9=8 

9% 

9=8 

Receipts  from  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  not 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
.Sliding— 


D«c.38.. 


Iteceiptt  at  tht  Ports.  IsVkat  Interior  Towns.  Rec^pts  from  PlanVns. 


1886-7.11887-8. 


236,618  18-<.834 


1888-9.  1886-7. 1 1887-8. 1 1888-9.  j  1886-7.  j  1887-8.  ( 1888-9 


,u 


TIT 


Jan.   4 !lS».04l|l!i9.3O8!S02.924'433.2.'i3|461,8OI 

'•     11 '142.915!  145.741  159,119  3S9.745'437,202 

"    18  jl66,8-i4Jl05.103!;4(>,178S6«.42S'423.*-S2 

•■    25 ,132.531    90,lS0;i;7,821  851.361  398,012 

Feb.   1 130,753'  99,668  155.351  336,612  379,558 


210,042  443,663 ; 4?3,883  460,024  446,849  1 79,029 
448,880' 188,731  [l37,22» 
436,568'l09,408  121,139 
407.09s'l82,587]  92.033 


272,719 
191,560 
146  027 
120,708 

389,843  117,464!  01.310J  160,371 
361,239  116,0041  80,212' 128,960 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,1888,  are  4,820,231  bales; 
In  1887-t8  were  4,939,353  bales;  in  1886-87  were  4,774,931  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  155, 3i4  bales,  the  actual  movement  from  plantations  was 
only  126,950  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  80,213  bales  and  for  1887  they  were 
116,004  bales. 

Amount  op  Cotton  in  Sioht  Feb.  1.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 

I  1888-89.  I  1887-88.  1  1886-87.  I  1885-88. 


Receipts  at  the  ports  to  Feb.  1., 4,474,367  4,583,627  4,486,382  4,235,664 


Interior  stocks  on   Feb.  1  In 
excess  of  September  1 


Tot. receipts  from  plantat'ns 

Net  overland  to  Jan.  1 

Bonthem  consumpt'n  to  Jan,  1 

Totalln  sight  Feb.  1 


Vorthem  spinners'  takings  to 
Feb.  1 11,218,427 


345,864 


4,820,331 
563,833 
225,000 


5,609,064 


355,726 


4,939,353 
710,712 
205,000 


288,5521  453,163 


5,855,065 


4.774,934  4,688,827 
513,742  525,092 
150,000     131,000 


5,438,676  5,344,919 


1.296.467  1,095,149  1.157,698 


It  will  be  seen  by  the  above  that  the  decrease  in  amount  in  sight  to- 
night, as  compared  with  last  year.  Is  246.001  bales,  the  Increase  at 
compared  with  1836-7  Is  170,388  bales  and  the  Increase  over  1885-6 
Is  264.145  bales. 

Weather  Reports  by  Telegraph. -^Telegraphic  reports 
to  us  to-night  from  the  South  indicate  that,  while  rain  has 
fallen  in  almost  all  localities,  the  precipitation  has  at  many 
points  been  light.  There  sterna  to  be,  therefore,  no  hindrance 
now  to  a  free  marketing  of  the  crop. 

Galveston,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  forty-five  hundredths. 
Average  thermometer  47,  highest  63  and  lowest  33.  During 
the  month  of  January  the  rainfall  reached  seven  inches  and 
fifty-seven  hundredths. 

Palestine,  Texas,— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  44,  the  highest  being 
60  and  the  lowett  28.  Rainfall  for  the  month  of  January 
four  inches  and  ninety-three  hundredths. 

Ban  Antonio,  Texas,— There  has  been  rain  on  one  day  of 
the  week  to  the  extent  of  forty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  30  to  60,  averaging  45. 
During  the  month  of  January  the  rainfall  reached  four  inches 
and  sixty-seven  hundredths. 


New  Orleans,  Louisiana. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  two  incbeo  and  nine  hun- 
dredths.    Tho  thermometer  han  averaged  51. 

Shreveporl,  LouiHana. — Riinfall  for  the  week  flftr-seyen 
hundredths  of  an  inch.  Average  thermometer  46,  highest  67, 
lowest  25. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-seven  hundredths  of  aa 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
55  and  tho  lowest  22. 

Leland,  Mississtppi.—R'iiiittill  for  the  week  one  inch  and 
eleven  hundredths.  The  thermometer  has  averaged  42'4, 
ranging  from  26  to  00. 

UreenviUe.  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas.— It  has  rained  slowly  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  sixteen  huo> 
dredths.  Tkere  has  also  been  a  little  snow.  The  thermome- 
ter has  ranged  from  34  to  56,  averaging  38.  During  the  month 
of  January  the  rainfall  reached  five  inches  and  sixty- six  hun- 
dredths on  ten  days. 

Memphis,  Tennessee. — Marketing  makes  good  progress. 
Rain  has  fallen  on  four  days  of  the  week  to  the  extent  of  one 
inch  and  seventy-one  hundredths.  Average  thermometer  87, 
highest  57  and  lowest  21. 

Nashville,  Tennessee. — There  has  been  rain  on  four  days  of 
the  wf  ek,  the  rainfall  reaching  one  inch  and  four  hundredths. 
The  thermometer  has  averaged  36,  the  highest  being  51  and 
the  lowest  30. 

Mobile,  Alabama. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-one  hun- 
dredths. The  thermometer  has  averaged  48,  ranging  from 
31  to  65.     January  rainfall  five  inches  and  seven  hundredths. 

Montgomery,  Alabama,— B-BX-a  has  fallen  on  five  days  of 
the  week  and  there  have  been  three  frosts.  The  rainfall 
reached  one  inch  and  two  hundredths.  The  thermometer  has 
ranged  from  26  to  60,  averaging  46.  During  the  month  of 
January  the  rainfall  reached  six  inches  and  seventy  hun- 
dredths. 

Setma,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  ninety-six  hundredths  of  an  inch. 
Average  thermometer  43,  highest  55,  lowest  27. 

Auburn,  Alabama, — The  week's  rainfall  has  been  one  inch 
and  thirty-four  hundredths.  The  thermometer  has  averaged 
43'8,  the  highest  b&ing  57  and  the  lowest  23. 

Madison,  Morida. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  seventy  hundredths  of  an  inch. 
Average  thermometer  49,  highest  64  and  lowest  27. 

Columbus,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty  hundredths. 
The  thermomet=r  has  ranged  from  25  to  54,  averaging  39. 

Savannah,  Georgia. — We  have  had  rain  on  five  days,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  one  inch  and  thirty-three  hundredths.  Average 
thermometer  47,  highest  67  and  lowest  28. 

Augusta,  Georgia, — We  had  rain  on  three  days  in  the  early 
part  o(  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  two  inches  and  thirteen  hun- 
dredths. The  thermometer  has  averaged  43,  the  highest  be- 
ing 64  and  the  lowest  24.  Rainfall  for  the  month  of  January 
six  inches  and  ninety-two  hundredths. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  one  inch  and  twenty- 
two  hundredths.  Average  thermometer  48,  highest  63  and 
lowest  29. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  two  inches  and  twenty-six  hun- 
dredths. There  was  a  trace  of  snow  on  Monday.  Average 
thermometer  45,  highest  63.  lowest  26. 

Wilson,  North  Carolina. — Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
c'clook  Jan.  31,  1889,  and  Feb.  2,  1888. 


Jan.  31,  '89. 

Feb.  2,'88. 

Feet. 

8 
20 
24 
31 
33 

Ineh. 

5 

2 

5 

6 
•    5 

Feet. 

8 

14 

9 

19 

'24, 

Jim*. 

8 

Memphis 

Nash  VI  Ue 

Bhreveport 

Vlctoburg 

Above  low-water  mark. 

Abo ve  lo  w- water  mark . 

Above  low-water  mark. 

Above  low- water  mark. 

0 

9 
0 

1 

India  C!otton  Movement  from  all  Ports.— The  receipta 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  year,  bringing  the  figures  down  to  Jan.  31, 

BOKBAT  RBCEIFTS  AITD  gmPHENTS  FOB  FOOS  TBAB8. 


SMpmentt  tiiit  week. 

Tear  Oreat   Oonti- 
Brit'n.   nent. 


1889 
1888 
1887 
1886 


21,000  34,000 
6,>  00,13,000 
1. 000  16,000 
7,000|29,00O 


TotaL 


Bhipmenlt  Since  Jan.  1. 


Oreat     Oonti- 
Sriiain    nent. 


55,000 
lil.Oi  0 
17,000 
30,000 


39.000 
18,000 
I'^.OOO 
17,000 


99.000 
61,000 
82,000 
71,000 


Total. 


138.000 
79,000 

100,000 
88,000 


Receipt: 


Tkit        Since 
Week.     Jan.  1. 


76,000 
44,000 
43,000 
38,000 


263.000 
153.000 
209,000 
178.000 


According  tc  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipta  of 
32,000  bales,  and  an  increase  in  shipments  of  36,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  59,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 
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ahvprmentt  for  the  week. 

8hipme7ilt  titice  Jar 

luary  1. 

ehreat 
Britain. 

Oonti- 
nent. 

Total. 

Total. 

Caloatta— 

1889 

2,000 

2,000 

4.000 

7,000 

10,000 

17.000 

1888 

1,000 

1,000 

9,000 

4,00J 

13,000 

Madras— 

1889 

2,000 

1,000 

3,000 

1888 

2,000 

2,000 

All  others— 

1889 

4.000 

4,'' 00 

7,000 

3,000 

10,000 

1888 

3.000 

1.000 

4,0C0 

7,000 

4,000 

11,000 

Total  all— 

1889 

6,C00 

2.000 

8,000 

16.000 

14,000 

30,000 

1888 

4,000 

1,000 

5,000 

18,000 

8,000 

26,000 

IXFOST8  TO  BCTBOPS  FSOM  ALL  INDIA. 

BKifymeni$ 

t»aU  Europe 

from— 

1889. 

1888. 

1887. 

ThU 

week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

TKi*    1     Since 
week.      Jan.  I. 

Bombay 

All  other  porta. 

55,000 
8,000 

13S.000 
30,000 

19,000 
5,000 

79,000 
26,000 

17,000      100.000 
6,000       27,000 

Total 

63.000 

168.000 

24,000 

105.000 

23.000     127.000 

AiiEXANDEiA  Rkckipts  AND  SHIPMENTS. — Through  arrange- 
ments we  have  made  with  Messrs.  Bavies,  Benachi  &  Co.,  of 
Liyerpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  foi 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Jan.  30. 

1888-89. 

1887-88. 

1886-87. 

Beoelpta  (oantars*)- 

This  week 

Since  Sept.  1 

85.000 
2,308,000 

85.000 
2,605,000 

80.000 
2,.'i47,000 

Exports  Cbales)- 

To  Liverpool 

To  Coutiueut ... 


Total  Europe . 


This 
week. 


12.000 
2.000 


Since 
Sept.   1. 


177,000 
86.000 


14,000  263,000 


Thit       Since 
week.  Sept.   1. 


4.000;  193,000 
2,000  lOe.OOO 


6,000,301,000 


Thi$   1    Since 
week.    Sept.  1. 

5,000  194,000 
6,>.00    97,000 

11,000  291,000 

*  A  oantar  is  98  pounds. 

Manchestkb  Market. — Our  report  received  by  cable  to-niKht 
from  Manchester  states  that  the  market  continues  quiet  for  both 
yarns  and  sheetiogs,  and  that  the  demand  in  each  case  is 
poor.  We  give  the  prices  for  to-day  below,  and  leave 
tho;e  for  previous  weeks  of  this  and  last  year  for  com- 
parison : 


1888-89. 


32f  Oop. 
Iwitt. 


d.         d.    r.  d.  s.  d. 

Deo.23  778    as^g   6  O  ©7  1 

Jao.   477s    »J38    6  0  97  1 

"  H  TiSjgasiie  6  Ola  87  I1-2 

"   IS^ls^aS'iBO  1  »7  II3 

"  25  7i5ja»8'  b6  1  '»7  1»2 

Feb.    llTiHaaSTjoe  1  ®7  l^a 


8I4  lbs. 
Shirtings. 


Oolt'n 
Mid. 
Vpidt 


d. 
53a 
5% 

5^3 

S'-'is 
5I3 

51-2 


1887-83. 


32»  Oop. 
Twitt.- 


8H  Ibt. 
Shirtings. 


d.         d.    8.    d.      a.  d. 

7%  »83e     5  10<sa7  3 

7%  as^s     3  10ia*7  3 

7i3„'a87,g5    9     .^7  2 

7l3,B®81if  5    9     «7  2 

713i8aaiie5    9    ®7  2 

7iii638'ie.l5    «i33'7  Ha 


Mid. 
lipids 


d. 
5^ 

511,8 
5=8 

508 

558 

59, a 


Domestic  Exports  op  Cotton  Mandpactdres,— Through 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  of 
StatisiicB,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  Decemb-  r,  and 
for  the  twelve  months  since  January  1,  1888,  with  like  figures 
for  the  corresponding  periods  of  the  previous  year,  and  give 
them  below :. 


QusMtUies  of  Manufactures  of  Cot- 
ton (cot(ir€(i  and  uncoiored) 
exvorted  to — 


Month  ending  Dec.  SI.  \!tnog.  ending  Dec.  31. 


Oreat  Britain  and  Ireland 7arda 

Other  countries  in  Europe....  *' 

Britiai]  North  America " 

Mexico ** 

Central  American  States  and 

British  Honduraa •* 

West  indies " 

Arfcentine  Kepublic '* 

Brail!  •• 

United  States  of  Colombia ...  " 

Other  countries  in  S.America  " 

China " 

Other  countries  in  Asia  and 

Oceanica " 

Africa " 

Other  countries " 


Totnl  yards  of  abore.. 

Total  values  of  above. . 

Value  per  yard 


Vaiuet  of   other  Manufactures  of 
Cotton  exported  to — 

Great  Britain  and  Ireland 

Germany 

France 

Other  countries  In  Europe 

British  North  America 

Mexico 

Central  American  Slates  4  British 

Uondura<> 

West  Indies 

United  Htt.t.»8  of  Colombia 

Other  countries  in  80.  America 

Asia  arid  Oceanica 

Afr'ca 

Other  oountrles 

Total  viilae  of  other  manufac- 
tures of 


1887. 


84,53 

85.407 

8iiU,900 

e04.:«6 
Oo5,0-i8 
883.455 
5h2.-30 
S74.1>6tl 
2.318.5(14 
1,000.000 

651,308 

76,»03 

3.440.839 


11^168.830 


Aggregate  value  of  all  cotton  goodn 


I»l'.:.7b6 
10783 

t 

21.084 

1,255 

5-35 

603 

2?.23e 

U,9T0 

3,0ttU 
8.385 
4.M1 
ia.81» 
20,529 
610 
21 


111,96 
B54.7,; 


1888. 


1.(139.028 
lOT.ilBl 
11  ■.651 

1,821,284 

58  1.020 

l.BM.lUi. 

923.9i;3 

470,.143 

514.885 

2.305,21)4 

0,137,048 

590,477 

4 1 .379 

789,44  i 


7,975.063 

2.--69.1S0 

99M.B03 

12,444,21/6 


1887. 


9,819,077 

.H.474,3;« 

1.413.500 

16,720,838 


7.420.433  'i.740.31, 
11.853.999  lf-,g  8  a„.^ 
3.301,518       U,47U718 


17.574.432 


«i. 183.632 
('06(i2 


$ 

30.712 

3,408 

55B 

3.115 

18.848 
9.436 

8.857 
8.824 
B.OOs 
9.89; 
24.383 
2.1* 
l,V.l,2 


120,18'J 
1.28  U2 


7.2i'3.4(!5 

4,013.790 

18.838.J119 

31.011,805 

10,920,174 

9.037.837 


East  India  Crop.— Mefsr?.  GaJdum.  Bythell  &  Co.'s  report, 
dated  Bombay,  Dec.  23,  saya  : 

Business  liaa  been  interrupted  tliis  week  by  holidays,  and  the  transac- 
tions viut  throii,sli  amount  to  a  small  tigiire  only.  The  receipts  of  cotton 
into  Bombay  tills  week  are  almost  exactly  the  same  as  last  week,  but 
we  may  now  expect  to  see  a  steady  increase  week  by  week.  Receipts  at 
the  up-country  mirk-^ts  show  a  steady  increase,  thou'.'h  the  recent  fall 
in  prices  teuds  to  keep  back  supplies  somewhit.  Our  reports  from 
the  Dharwar,  Western,  and  other  cotton  growUig  districts  continue 
favorab'e. 

JuTa  Butts,  Bioaisa,  &c.— But  little  change  is  to  be 
noted  in  the  position  of  bagging,  and  only  a  light  trade  is  re- 
porteiJ.  Buyers  are  taking  such  lots  as  they  need,  and  are 
ailing  their  orders  at  Yi^QO'^c.,  as  to  quality.  There  is  more 
inquiry  for  jute  butts,  but  prices  are  above  buyers'  views  and 
trade  is  restricted.  For  paper  grades  quotations  are  2}^® 
2  3  16c.,  while  bagging  qualiiies  are  held  at  2'4@2J8C. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
126,394  bales. 

Total  btitei. 
Nbw  Yokk— To  Liverpool,  per  steamers  City  of  Chicago.  1,361 
...  Holbein.  2,869.... Italy,   1,908. ...Republic,  1,340.... 

Servia,  3,223 10,704 

To  Hull,  per  steamer  Santiago,  2,556 2,556 

To  London,  per  steamers  France,  860. .  .Persian  Monarch,  700     1,360 

To  Glasgow,  per  t-teamer  State  of  Indiana,  B 6 

To  Havre,  perateamer  La  Champagne,  1,822 1,822 

To  Hamburg,  per  steamers  AmaUi,  730 Bohemia,  257.... 

Rhactia,  311 1,298 

To  Rotterdam,  per  steamer  Amsterdam,  30t 304 

To  Antwerp,  per  steamers  PielerdeConinck,  1,185 Waes- 

land,  1,242 2,427 

To  Christiana,  per  steamer  Hekla,  113 113 

To  Genoa,  per  steamer  luizlaiiva,  131 131 

New  Orleans— To  Liverpool,  per  steamers   Bellenden,  7,235 
....Cuban,  2,170.... Felerico,  5.143.. ..Gallego.  5,602.... 

Inventor,  4,994  ...Haytien.  4,462. ...Scholar,  3,S9; 33,518 

To  Bremen,  per  steamers  British  Prince,  5,646 City  of 

Lincoln,  8,300  13,946 

To  Hamburg,  per  steamer  Kate,  585 585 

To  Genoa,  per  steamer  Austerlitz,  4,213 4,243 

To  Salerno,  per  bark  Orsula,  1.617 1,647 

Savannah  -To  Barccloua,  per  steamer  Azalea,  5,150 5,150 

To  Genoa,  per  bark  Alma.  2,640    2,640 

To  Trieste,  per  steanur  Coronilla,  3,880 3,880 

Brunswick— To  Liverpool,  per  steamer  Roohami'tou,  5,000 5,000 

liAi.vESTOX- To  Bremeu,  p,'r  steamer  Queen,  4,525 4,525 

To  Vera  Cruz,  per  steamer  Whitney,  1,201 1,201 

Wilmington -To  Llver;ool,  persteaiuer  Dartinore,  5,100 5,100 

Norfolk— fo  Livertiool,  per  steamer  Slcilia,  5,920 5,920 

NEwrocT  Nkws— To  Liverpool,  per ,  6,285 6,285 

Boston— To  Liverpool,  per  steamers  Bavarian,  3,119 Roman, 

1,4'?1  ...Samaria,  269 4,902 

To  Halifax,  per  stt-amer  Worcester.  135 135 

To  Yarmouth,  per  steamer  Dominion.  63 63 

BALTI.MORE— To  Liverpool,  per  steamers  Nessmore,  3,717 3,717 

T.i  Lindon,  per  steamers  Glengoll.  450 Maine,  150 611O 

To  Bremen.  ptT  stri'aiuer  Main.  1  101 1,101 

Philadeli'UI.i-To  Liverpool,  per  steamer  Lord  Gough,  1,415..      1,415 

Total 126,2j4 

The  particulars  of  these  shipments,  arranged  in  our  usual 
(orni,  are  as  follows : 

B'lona,  Hali- 
Genoa,  fax, 
Brem.  R'llam,  Sal-  Yar- 
ITuU  (&  and       Ant-    erno       mouth 

Lon-  Bam-    we>p,    and         and 

don.    Barre.    burg.       <tr.    Trieste.  Y.Oruz.     Total. 

3, '122    1.822    1.298    2,811        131     20,721 

14,531     5,890    53,939 

11,670    11,670 


132.509.219 


t9,28U.451 
$■0700 


.212.75i 

8.004,288 

80,838,4^(1 

61,830,115 

7.l:8,59S 
0.0-7.353 
4,15i,837 


189.154.789 


1 12.29  r. lib 
»-0«fiO 


481.644 
20.93- 
15,201 
27.083 
S52,2n« 
179,241 

58.543 
97.23S 
81.381 
98,Sz9 

287.768 
11.22' 
42.8„7 


I 

410.C46 
28,8!  8 
2.460 
20,2iU 
4I1M21 
135,442 

06,642 

79.833 
105,44K 

73.8;  7 

288.423 

4.245 

88,442 


1.728,672      1,70B.:06 
ll.009.123l  13.897.841 


Liver- 
pool. 
.  10.7   4 
.  33.518 


New  York. 
N.  Orleans 

Savannah 

Brunswick.    5,000    

Galveston 

Wiliriiugt'n.    5,100    

Norfolk..  ..     5.920    

N'wp't  Nws    6,285     

Boston 4.902     

Baltimore..    3.717        600 
PhU'delph'a    1,415     


4,525 


1,201 


193 


6,000 
5,720 
5,100 
5,920 
0,285 
5,100 
5.418 
1,415 


Total 76,5614.522    1.922  21.455    2,34117,691    1,399  126.294 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest?  dates  : 

Galveston- For  Liverpool— Jan.  29— Steamer  Pedro.  2.717. 
New  oble.ans— For  Liverpool -Jan,  25-8teamer  Emiliauo,  1,572.... 
Jan.  30- Steamer  Buenaventura, . 

Fir  Havre-Jan.  25  — Steamer  Nantes,  8,014. 

For  Bremen— Jan.  2fl— Steamer  Ayrshire. . 

For  Antwerp— Jan.  2.i— Steamer  Nautes.  200. 

For  Barcelona— Jan.  29— Steamer  Ileruau  Cortez. . 

For  Vera  Cruz— Jan.  25— Steamer  Joseph  Oterl.  Jr.,  1,013. 
Savannah— For  Genoa-Jan.  29  -Steamer  Royal  Welsh,  3,399. 

Charleston— For  Liverpool- Jan.  29— Bark  Capenhurot,  700 Jan. 

30— Bark  Konoun, . 

Norfolk— For  Hremeu-  Jan.  30— Steamer  Morven,  4,150. 
West  Podjt- For  Uremen-Jan.  25-8teamer  Eagle,  3,350. 

Newport  News— For  Li\  erpoiil- Jan.  27— Steamer  Canopus, . 

Boston— For  Liverpool- Jan.  25— Steamer  Catalonia, Jan.  28— 

Steamer  C'Cihalouia, -. 

For  Halifax— Jan.  20— Steamer  Worcester,  158. 

For  Yarmouth- Jan.  29-Steamer  D  minion,  50. 

Baltiuobk— For   Liverpool— Jan.   23 -Steamer   Thanemore,    3.599 

Jan.  26-Steamer  Oranmore,  3,602 Jan.  29— Steamer  Peruvian, 

For  Havre  -  Jon  2^  -  Steamer  Glendower,  200. 

For  Bremen— Jan.  29 — Steamer  Netkar, . 

For  Rotterdam- Jan.  21 -Steamer  Lero,  380. 
Philadblpuia— For  Antwerp-Jan.  29  -Steamer  Switzerland, . 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. 
ALu.iXY,  steamer  (Br.)  -Revenue  cutter  Colfax  arrived  at  Southport, 
N.  C,  reported  that  steamer  Albany,  from  New  Orleans  to  Liver- 
pool with  cotton  and  corn,  went  asliore  at  6:20  A.  M.  Jan,  25,  in 
three  fathoms  of  water,  ell'  Little  River,  N.  C.  She  luul  thrown 
overboard  300  bales  of  cotton  before  Ilie  Colfax  reached  her,  Tlie 
captain  of  tlie  Alb.'iuy  was  drowned.  After,iettisoning  1,000  bales 
of  cotton,  the  steamer  was  pulled  oil'  on  the  2tith  by  revenue  cutter 
and  tugs.  The  Albauy  pioeeeiled  under  her  own  steam  Jan.  27th, 
having  sutl'ered  no  material  injury,  and  arrived  at  i«ui'folk  29tli. 
Much  of  the  cotton  will  be  reooveicd. 
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Ootton  f retKhts  the  past  week  have  been  aa  follows : 


UTerpool,  steam  d. 

DovlaOl'sg'w.d. 
Havre,  atouiu e. 

Do      Bull e. 

Bremen,  steam  .  e. 

Do     via  Lelthd. 

Hamburg,  steam.t. 

DovlaLonduii.d. 
Amst'd'm,  steam. e. 

Do  via  Loudon.d. 
Beval,  8t«itm  ....d. 

Do     sail d. 

Baroelonu.steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


tatHT. 


iis«. 


52  V 


Mon. 


52»«* 
'is 


Tut*. 


\ 

>s 

H 

52  V 

*S2®'l6 


"18 

>4 


Wtdntt. 

TAurt. 

U 

>4 

>a 

>a 

•  >>■ 

•  ->• 

^ 

'3 

•  »• 

.... 

>a 

"a 

52  V 

S2V 

933®ISia 

«32®0,8 

% 

»8 

»18 

»18 

38 

88 

>4 

>4 

JH. 


52  V 

3« 

^18 


*  Per  100  lbs. 
LiVKKPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  sales,  atocks,  &c.   at  that  port. 


Jarkll.     Jan.l8.     /on.  25, 


Bales  ol  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Bales  American 

AiCual  exiiurt 

F  )rwariIeo  

Tital  stock— Estimated 

Of  which  American — Bstlm'd 

X>tal  Import  of  the  week...... 

Of  which  American 

mount  afloat 

Of  which  American 


73,000 

4,000 

4,000 

67,000 

15,000 

84,000 

710,000 

590,000 

148,000 

125,000 

203,000 

185,000 


8H,000 
2,000 
6,000 

67,000 

11,000 
105,000 
714,000 
533,000 
120.000 

93,000 
184,000 
156.000 


65,000 

2.000 

4,000 

54,000 

7,000 

97,000 

706,000 

586,000 

96,000 

89,000 

171,000 

135.000 


Fd>.  1. 


49,000 

•2,000 

2,000 

42,000 

12,000 

84,000 

(;S5,000 

554,000 

78,000 

50.000 

207,000 

15(1,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  1  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Bpot. 


Market,  I 
t2:30r.u.^ 

Mld.Dpl'ds. 


Sales 

Bpeo.  ii  exp. 


Futuret. 
Market, 
12:30  F.M. 

Market, 

4  P.M. 


Saturday 


Firmer, 
51a 


8,000 
1,000 


Qnlet. 


Very 
ateady. 


Monday.  Tuesday,    Wedna. 


Easier. 

51a 

10,000 
1,000 


Sas;  at 
1  04  dec. 


Barely 
aleady. 


In  buyers' 
favor. 


51-j 


Freely 
offered. 

51a 


7,000       10,000 
1,000         1,000 


Steady    at 
1-W  dec. 


Firm. 


Steady. 


Steady. 


Thurtd'y. 


Qnlet  and 
stead}. 

51a 

10,000 
1,000 


Steady  ar 
partially 
1-at  ady. 

Quiet  and 
steady. 


Friday. 


Very 

steady. 

5I2 

8,000 
500 


Steady   at 

1-64 
adyance. 


Steady, 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 

LiverpcJol  for  each  day  are  given   below.     Prices  are  on  the 

basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated , 

f^"  The  pricei  are  given  in  pence  and  64tA(    thut:     5  63   meant 

•  63  64d.,  and  6  01  meant  6  l-64d. 


Sat.,  J 

nn.  tie. 

fflon.,  J 

an,  3S. 

Tnes.,  Jan. 

Open 

H<«lt 

Lov. 

OlM. 

Open 

Blffh 

d. 

Low, 

Clot. 

Open 
d. 

Hith 

Low, 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

January .... 

5  31 

9  31 

5  31 

531 

6  20 

5  30 

6  29 

5  20 

6  30 

6  31 

5  30 

Jsn.-Feb. .. 

539 

5  30 

520 

5  30 

6  28 

6  23 

6  28 

6  28 

628 

680 

5S8 

reb. -March 

3  20 

5  20 

5  29 

5  20 

5  27 

6  28 

6  27 

6  27 

628 

520 

5  2S 

Mar.-Aprll . 

6  28 

520 

5  25 

5  20 

6  27 

6  27 

5  27 

5  27 

5  27 

5  2S 

5  37 

April-May.. 

5  28 

5i8 

B28 

528 

6  27 

5  27 

6  26 

6  27 

9  27 

5  28 

5  27 

aiay-June.. 

6  2(1 

529 

529 

5^9 

B27 

523 

527 

627 

8  27 

6  29 

6  27 

Jane-July.. 

530 

5i0 

530 

5  30 

5  28 

6i9 

528 

6  28 

5  28 

630 

6  28 

Jnly-AuK... 

531 

5  31 

531 

5  31 

5  20 

6  30 

6  29 

620 

5  30 

6  31 

5  30 

Aag.-Sept.. 

5  SO 

5:0 

S29 

5  20 

527 

623 

6  27 

6  27 

5  23 

5  20 

6  2S 

d. 

6  31 
530 
6  29 

5  28 
528 

6  20 
6  SO 
5  31 
5.!9 


S^' 


Vebrnary 
V*lK- March 
|Iar.-Apill. 
April-May.. 
MtLj-ltine,, 
inna-lalj.. 
Jnly-AnK... 
Anir.-3ept. . 
I  September. 


Wednea.,  Jan.  30. 


Open'Erifk  Low,  Clot, 


d. 

9  31) 
6  30 
6  20 
629 
6  30 
6  31 
6  32 
930 


d. 
6  31 
6  30 
629 
5  20 

5  30 

6  81 
6.32 
630 


d. 
630 
629 
529 
.128 
529 
830 
6.31 
629 


Thnra.,  Jan.  31. 


Open  High  Low,]  Clot 


d. 
6  30 

5  30 
629 

6  29 
6  29 
530 

5  31 

6  30 


d. 

6  33  6  34 
6  32  5  33 


6  32 
6  31 
6  32 
6  33 
8  31 
6  3i 


5  32 
838 
5  32 
8  33 
8  34 
632 


d. 

5  83 

6  33 
8  32 
6  31 
8.32 
633 
6  34 
8  32 


d. 

6  34 
633 
532 
6  32 
6  32 
6  33 
6  34 
6  32 


FrI.,  Feb.  1. 


Opm\Bigh  Low.  Otot 


d. 
533 
5  32 

5  32 
631 

6  32 
6  83 
6  83 
631 
831 


d. 
531 

8  33 
6  32 
6  32 

9  82 
633 

5  34 

6  33 
6  32 


5  33! 
6.32 

5  3i 

6  31 
6  31 
6  32 

5  33 

6  81 
631 


d. 

6  34 
5  33 
8  32 
5.12 

5  33 

6  33 
5  34 
5  82 
5  32 


BREADSTUFF  S. 

II  FamAY,  P.  M.,  Fob.  1,  1889. 

The  market  for  flour  and  meal,  so  far  as  nominal  quotations 
go,  has  hardly  changed  a  figure  during  the  week  under 
I  review;  the  demand  was  moderate  from  local  dealers  and 
from  the  West  Indies,  and  buyers  paid  steady  pricea  for  such 
parcels  as  they  needed.  But  business  was  hardly  sutBcient  to 
meet  the  needs  of  holders,  and  latterly,  with  the  fresh  decline 
in  wheat,  there  is  more  disposition  to  press  sales  and  to  make 


oonoesdona  in  yalaes  than  has  been  seen  in  many  weeks. 
The  market  to-day  was  dull  and  weak. 

The  wheat  market  has  been  in  a  feverish  and  abnormal  con- 
dition for  the  whole  of  the  past  week,  presenting  frequently 
the  extraordinary  spectacle  of  prices  lower  in  this  market  for 
May  options  than  at  Chicago,  although  we  are  fully  ten  cents 
a  bushel  nearer  the  foreign  markets.  Tbij  is  due  to  the  fact 
that  we  have  a  large  stock  which  diminishes  but 
slowly,  while  at  the  West  tho  visible  supply  has  latterly 
been  considerably  reduced.  Those  who  have  bought 
for  May  on  the  idea  that  anything  under  a  dollar  a 
bushel  is  a  safe  price  were,  therefore,  easily  "knocked 
out"  when  assailed  by  the  bears  after  the  buying  bad 
been  done.  To-day  a  steadier  opening  was  followed  by  r&. 
newed  depression.  No.  2  red  winter,  for  May  delivery,  closing 
at  OejgC.  here,  and  97%c.  for  Chicago.  But  while  June  op- 
tions were  96Jg  here,  they  were  only  QZ^£c.  in  Chicago,  hint- 
ing at  a  possible  "corner  "at  the  West.  There  was  to-day 
some  milling  business  in  spot  wheat  at  about  ^i%c.  for  No.  2 
red  winter  afloat. 

DAn.T  OLOSntO  PEICES  OF  KO.  2  RED  WINTEB  WHEAT. 

Sat.       Hon,  Tuet.       Wed,     Thurt, 
96%       9519        94  94 13       93^8 

96'4  95I0 
98%  9758 
98%  97-'8 
9518  9414 
9513       9438 

Indian  corn  has  scarcely  varied.  Buyers  seem  to  have  with- 
drawn to  a  considerable  extent,  hoping  to  depress  values,  or 
because  they  could  not  go  on  except  at  better  prices.  However 
this  may  be,  changes  in  values  were  slight.  The  market  to- 
day is  stronger  and  more  active,  shippers  taking  112,000  bush- 
els, mostly  at  41  Jj^®  43c.  for  steamer  No.  2  in  elevator  and 
afloat. 

DAII.T  OLOBIMO  PRICES  OP  NO.  2  MIXED  CORS. 

Sat,       Mon.      Tuet.      Wed.     Thurt,      Frt. 

Febniary delivery .0.    43%       44  44  43''e       43''8       44 

March  delivery o.     44%        45  45  44%       44%       44% 

April  delivery 0.    45i8       45ie       45i8       45i8       45  45 

Maydellvery 0.    4519       45  45  45  45  45 

Oats  have  varied  but  little,  closing  to-day  rather  firmer, 
with  a  good  trade  demand  and  a  moderate  speculation,  espec- 
ially for  the  better  mixed  grades. 

DAILT  CLOSINQ  PRICES  OF  NO.  2  MIXED  OATS. 

Sat,        Mon,      Tuet,      Wed,     Thurt, 

February deUvery 0.    31%       31%       31%       31%       Si's 

Mdvch  delivery c.    Sti's        32i8        32  3i  32 

MaydeUvery c.    32%       32%       3238       32ifl       3213 

DAILY  CLOSING  PRICES  OF  NO.  2   WHITE  OATS. 

Sat.      Mon,       Tuea.       Wed.    Thurt. 

February  delivery o.    3438       34-'8        34'<i      3I14       3413 

March  delivery 0.    34=8       347a        3114      34%      34I3 

Barlev  has  materially  declined,  leading  to  rather  more  busi- 
ness. Rye  and  buckwheat  flour  are  dull  but  prices  are  about 
steady. 

The  following  are  the  closing  quotations: 

FLOITB 


Febmary  delivery 0 

March  delivery o.    9738 

Maydellvery o.l  00 

Jane  delivery o.l  0014 

July  delivery c.    97 

December  delivery c.    9673 


95% 

98I4 
98 14 
95 
94 'g 


94% 
97 14 
97  J4 
94 18 
93'78 


JO* 

9314 
9433 
96'» 
9678 
93% 
93% 


3178 

32 19 

32Sg 

FH. 

sin 


fine V  bbl.  $2  25a$2  85 

Saperflne 2  653  3  45 

Spring  wheat  extras.  3  303  3  75 

Minn,  clear  and  stra't.  4  30a  5  75 

Winter shlnp'K extras.  3  403  3  85 

Winter XX and XXX.  4  003  5  50 

Patent* 5  503 

Boathem  supers 3  003 

Boath'n  oobi.  extras..  3  503 


Waeat—  c.  c. 

Spring,  per  bush...    90    3125 

Bprlng  No.  2 1  03     31  05 

Red  wiuterNo.2...     93    9    95 

Bed  winter 87    3103 

White 90    3103 

Com— Weafn  mixed.  37ia3  45 
WesfumlxedNo.2.    43  H  3    45 

Steamer  No.  2 41%a    43 

Western  yellow....    40    »    45 

Western  white 40    3    45 

Southern  white 3      — 


0  85 

3  45 

4  00 
GRAIN. 

aye 


Southern  bakers'  and 

family  brands $4  253  5  00 

Bye  flour,  supertlne..  2  903  3  15 

Fine 2  503   2  73 

Com  meal — 

Western,  .bo 2  753  3  00 

Brandywtae „  3  00»     .... 

Buckwheat  flour,  per 

100  lbs 2  003 


0. 


Western »  bn.  56 

8tate<fcJer8cy 58  3 

Oat»— Mixed 30  3 

White 31  « 

No.  2  mixed 32  3 

No.  2  white 34is» 

Barley-C'nada  No.l  82  « 

Canada  No.  2 76  3 

Two-rowed  Btate..  74  3 

Bix-rowedState....  76  3 

Buckwheat 57  3 


2  15 


a. 

58 

60 

331a 

38 

33 

36 

84 

80 

77 

IS 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  tbe  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
patattve  movement  for  tho  week  endinK  Jan.  26,  18t9. 


a»e««i>t»:  ot- 

Flour, 

Wheat. 

Corn. 

0at<. 

Barl«t. 

i?VS 

BM<.19tUIu 

Bluh.eo  Ibtl  Bwh.86  V» 

ButKS2nt  Bush.48U» 

Bu.  68  I6> 

OtalosKO 

63.202 

132.828 

638,834 

468,175 

394.140 

19,6e« 

MUwaokee.. 

»8,«29 

73.159 

jM.eoo 

45,000 

130,430 

7,iB80 

Onlnth 

8,532 

67,413 

tftnneapolla. 



318.080 

Toledo 

2,318 

18.«S8 

69.482 

l,25i 



97 

Ortrolt 

8,137 

48,899 

24.410 

10.522 

10,0^9 

Oleraland. .. 

4.808 

42.000 

5,680 

12.310 

20,8  le 

1,901 

3t  Louis 

16,303 

2S,4e« 

810.360 

139,820 

89,000 

2,730 

Pwita 

1,000 

21,000 

204,400 

143,000 

18,800 

14,200 

Totwk.  'W. 

123.03* 

739,132 

1,S51.8')5 

818.217 

819,965 

45,897 

Jamewt.'SS. 

212.451 

»18.372 

1,403.887 

1,228,935 

888.T14 

89.280 

9aDe«k.>87. 

248,251 

1,78»,428 

1,680.519 

1,018,908 

4723S1 

S8,S2S 

Macs  Avt.  1. 

iai»-9 

6.273.531 

68,307.209 

8;l,351,06e 

47,863.854 

18,740,434 

8,842,615 

1887-«l  

0.340,nua 

74.066.025 

48.677.9S6 

41.818,430 

17,279.034 

I,i81.0»« 

1888-7 

5.605.T00 

03,802.208 

4e.0«7jr77 

37,0111,548 

16,922,90.; 

1,413.645 

/ 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  26,  1889,  are  shown  in  the  annexed  statement: 


Mxportt 
/FOTn — 

meat. 

Com. 

Flour. 

Oats. 

Rye. 

Peat. 

Buth, 

Buth. 

Bhis. 

Buah. 

Buth. 

Buth. 

Hew  York 

7,993 

512,515 

59.310 

7,292 

4,616 

Boston... 

1,8-17 

80,126 

29,130 

...... 

Portland. 

16,625 

2,500 

Montreal. 

.. . 

Phlladel . 

113,431 

857 



Baltlm'ie 

24.505 

877,165 

28.426 

N.Orl'na. 

9,697 

226,790 

712 

K.  News . 

...... 

4.700 

Slohia'd . 

2,000 

Tot    Wk. 

44,042 

1.826,632 

125,135 

7,292 

7,116 

8*1116  time 

1888.  .. 

197,612 

405,942 

189,166 

1,973 

2,686 

The  visible  supply  of  grain,  comprising  the  stocks  in  granaiy 
at  the  principal  points  of  accumulation  at  lake  and  aeaboai  d 
ports,  and  in  transit  by  water,  Jan.  26,  1889  : 


Wheat, 

in  store  at  —  buth. 

Few  York 8,908,750 

Do    afloat 141,900 

Albany 1,000 

Btiaalo 3,163,087 

Do    afloat 

CSiloaco 4.514,350 

MUwaukee 916,623 

Dnlntli 1,228,371 

Toledo 1.835,271 

Detroit 812,228 

Oavego* 

Bt  Louis 3,153.680 

Olndimatl' 76,000 

Boston 31,067 

Toronto 113,151 

Montreal 467,981 

PhlladelpWa 466,793 

Peoria 129,675 

IndtanapoUs 324,236 

Kansas  City 223.139 

Baltimore 1,355,778 

Minneapolis 7,442,645 

BtPauf. 290,000 

On  Mississippi 


Com,         Oatt, 

Bye, 

buth.        buth. 

buth. 

3,637,877  1,767,024 

128,114 

58,100     176,200 

18,500 

43,100     112,500 

20,000 

252,902        29,921 

77,853 

28,000 

2,206,584  3,383,400 

820,193 

Barley, 
buth. 
205,073 

50,700 

85,000 

436,484 


12,728 

7,167 

277.289 

56,833 

65.000 

3,060.724 

4,000 

430,061 

38'993 

453.538 

26,242 

19.000 

159,082 

2,200,936 

2,200 


26,7(0 

41,404 

56,926 

7,333 


258,783 


214,242 
234,741 


42,634 
6,784 


552,349 

13,000 

663,422 

3.000 

28,087 

185,955 

442,405 

68,854 

247,485 

115,384 

158,726 


36,326 

95,000 

2,143 

1,201 


61,638 
410,000 
172,425 

98,000 

26,245 
207,874 

51,049 


89,706 

5,882 

11,629 

19,656 


117,289 


215,583   12,225 


8,0U6 


Tot.  Jan.  26,  '89.  35.595.734  13,227,609  8,120,300  1,634,414  2.378,766 
Tot.  Jan.  19,  '89.  36,596,870  13,235.699  8,395,027  1,684.261  2,3si4,214 
Tol,  Jan.  28,  '88.  41,761,081  7,1S4,733  5,510,335  332,178  2,995.788 
Tot  Jan.  29,  '87.  61 ,884,712  16,251.898  4,733,373  443,185  2,345.755 
Tot.  Jan.  30,  '86.  54,988,795    7,186,054  1,995.019    718,559  1,860,449 

*  Last  week's  stocks ;  this  week's  not  received. 

According  to  Beerbohm's  London  cablegram,  the  amount  of 
wheat  and  corn  on  passage  at  the  dates  mentioned  stood  as 
folio  wf: 


Brain  on  Fattage. 


Xto  United  Klngdcai..qre. 
So  Continent 


Total  quarters... 

Kqnal  intiustiels 

Same  week  in  1888 .  .bush. 


Week  ending  Jan.  29. 


Wheat. 


Com. 


2,254,0001    330,000 
347,000|     135,000 


2.601,000  465.000 
20,803,000  3,7  20,000 
12,304,000  3,072,000 


Week  ending  Jan.  22. 


Wheal. 


2,470.000 
377,000 


Corn. 


307,000 
106,000 


2.847.000  413,000 
22,776,000  3.304,000 
12,184,000  3,014,000 


The  exports  of  wheat  from  India  for  the  week,  year  and 
■eason  are  as  below: 


Bxporti  of  Wheat  from  India 


Sa  United  Kingdom bush. 

Xo  Continent bush. 

Total bush. 


Week  end'g 
Jan.   26. 


380,000 
160,000 


540,000 


Week  end'g 
Jan  19. 


1,180,000 
840,000 


2,020,000 


Jan.    1  to 
.Jan.  22. 


18,240,000 
13,120,000 


31,360,000 


THE 


DRY    GOODS   TRADE. 

New  York,  Friday  P.  M.,  February  1, 1889. 
The  market  for  dry  goods  has  displayed  moderate  activity 
the  past  week,  and  new  business  reached  a  fair  aggregate 
amount,  but  there  was  a  good  deal  of  irregularity  in  the 
demand.  Staple  cotton  goods  were  more  or  less  quiet  in  com- 
mission  circles,  and  a  break  in  prices  on  some  very  promi- 
nent makes  of  wide  sheetings  was  a  somewhat  disturbing 
element  which  tended  to  check  operations  for  a  time.  Pat- 
terned cotton  fabrics  continued  to  move  steadily  from  first 
hands,  and  agents'  prices  are  without  quotable  change.  Dom- 
estic woolen  goods  specially  adapted  for  men's  wear  con- 
tinued to  attract  the  attention  of  the  wholesale  clothing 
trade,  who  placed  very  fair  orders  for  heavy  fabrics  (for  later 
delivery),  but  there  was  rather  less  spirit  in  the  demand  than 
might  have  been  expected,  considering  the  attractive  charac- 
ter of  the  lines  lately  opened  and  the  low  prices  at  which  the 
gcods  have  been  placed  on  the  market.  For  foreign  goods  a 
(air  business  for  this  early  stage  of  the  season  was  reported 
by  importers  and  importing  jobbers.  The  general  jobbing 
trade  was  of  fairly  good  proportions  for  the  time  of  year,  and 
large  sales  of  staple  ginghams  were  made  by  some  of  the 
large  houses,  but  at  prices  which  left  no  margin  of  profit 
because  local  jobbers  were  compelled  to  meet  the"  cutting  " 
quotations  established  for  certain  makes  by  th«ip  Western 
oompetiiors. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  Jan.  29  were  1,607  packages 
valued  at  $112,071.  These  shipmenls  include  650  to  South 
America;  399  to  China;  297  to  the  West  Indies;  110  to  Central  i 
America;  99  to  Mexico;  21  to  England;  11  to  Canada:  6  to 
Frsnot ;  6  to  Brit  sh  Africa;  4  to  PhilJipines,  and  4  to  Switzer- 
land.    Since  JaLuary  1  the  exporis aggregate  10,778  p  ckagts  I 


valued  at  |638,253.  Of  this  total  South  America  has  had  4,415 
packages,  covering  a  value  of  $274,898,  and  to  China  the  ship- 
ments have  been  3,399  packages,  valued  at  |103,563.  For  the 
similar  period  of  1883  the  exports  to  all  porta  reached  16,72d 
packages,  valued  at  $962,527,  China  taking  7,998  packages,  of 
the  value  of  $378,845,  while  South  America  had  2,505  packages, 
valued  at  $171,481.  The  shipments  for  the  corresponding 
time  in  1887  were  15,480  packages,  and  in  1886  reached  19,538 
packages.  As  a  whole  the  market  for  staple  cotton  goods  was 
quiet  and  the  movement  on  account  of  former  transactions 
was  only  moderate,  many  outstanding  orders  having  been 
filled  within  the  past  few  weeks.  Brown,  bleached  and  col- 
ored cottons  are  fairly  steady  in  price  because  of  the  limited 
stocks  on  hand,  but  some  popular  makes  of  wide  sheetings,  as 
Pepperell,  Laconia  and  Androscoggin,  were  slightly  reduced 
by  the  mill  agents.  Print  cloths  were  in  active  demand  and 
the  market  closed  very  strong  on  the  basis  of  4  l-16c.  for 
64x64  "spots"  and  "near futures,"  and  3^^c.  for  56x80s.  Stocks 
last  Saturday  and  for  three  previous  years  were  as  follows: 

1888. 

Jan.  28. 

27,0(.iO 

3,000 
15,000 

3,000 


1889. 
Stock  of  Print  Olotht—        Jan.  26. 
Held  by  Providence  manuf'rers.     None. 

Fall  Elver  manufacturers None. 

Pro  vidence  speculators None. 

Outside  speculators  (est) None. 


1887. 
Jan.  29. 
83,000 
29,000 
50,000 
30,000 


1886. 
Jan.  30. 

79,000 

38,000 
259,000 

30,000 


Total  stock  (pieces) None.       48.000     192,000     406,000 

Prints  were  only  in  moderate  demand,  but  prices  ruled  firm, 
and  some  makes  were  slizhtly  advanced  by  agents  because  of 
the  rise  in  print  cloths.  Staple  ginghams,  as  Amoskeag,  &c., 
were  freely  distributed  by  jobbers  at  6i^c.,  but  there  was  no 
profit  in  the  business,  agents'  prices  remaining  unchanged  at 
7c.  less  the  usual  trade  discount.  Fine  dress  ginghams,  printed 
sateens,  challies,  lawns,  &c. ,  were  fairly  active  in  movement 
and  demand  and  prices  remain  firm. 

Domestic  Woolen  Goods. — There  was  a  moderate  business 
in  heavy  clothing  woolens  for  men's  wear,  in  which  cassi- 
meres,  worsted  suitings,  kerseys,  overcoatings,  &c.,  partici- 
pated, but  buyers  evinced  much  caution  in  their  operations, 
and  were  very  conservative  in  placing  orders  for  next  season. 
Light  weight  clothing  woolens  were  quiet  in  demand,  but  the 
movement  on  account  of  back  orders  was  of  fair  proportions. 
Satinets  were  only  in  moderate  request,  as  were  doeskin 
jeans,  but  leading  makes  are  not  in  relundant  supply,  and 
prices  remain  steady.  Soft  wool  and  worsted  dress  fabrics 
were  in  fair  request,  and  there  was  a  light  re-assorting 
demand  for  flannels  and  blankets. 

Foreign  Dry  Goods.— The  demand  for  foreign  goods  was 
Bomewliat  irregular,  but  a  very  fair  business  was  done  in  some 
descriptions,  and  there  was  a  good  s'.eady  movement  in  various 
sorts  on  account  of  importation  orders.  Dress  silks  are  firmly 
held,  because  of  the  recent  appreciation  of  raw  silk,  and 
nearly  all  imported  fabrics  of  a  staple  character  are  firm  at 
current  quotations. 

Importatloua  of   Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  24,  1889,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING  HOUSE  liETURXS. 
For  the  week  under  review  the  returns  of  exchangee  f  x- 
hibit  an  increase  over  the  corresponding  week  of  last  year  of 
5*5  per  cent  in  the  aggregate,  while  outside  of  New  York 
the  gain  reaches  3'7  per  cent. 


Hew  York 

tSUtcks 9harei.} 

ICotton bales.', 

tOrain busheU.] 

(Petroleum I>W».' 

Boaton 

Providence 

Hartford 

New  llaveD 

SorlnKSeld 

Worcester 

Portland 

Lowell..  

Total  New  England... 

Phnadelphia 

Pittsburg 

Ballimore , 

Total  Middle 


Chicago 

Cincinnati , 

Milwaukee.,., 

Dttrolt 

Cleveland 

Colnmbup* 

Indianapolis... 

Peoria 

Grand  Uai.lds., 


Week  Endint  February  a. 


18S9. 


P.  Cent. 


(151,2;J0,7iJ6'    610,704,9291        +0-6 


Total  ^tWdlo  Western 


■   -HCO.. 


Bt.  I'juil 

Oouiba 

Penrrr 


Top*»ll>i 

Sioux  City*.... 


Total  Other  Western. 


Bt,  Lonli 

New  Orleans.. 
Louisville..... 
Mvmpiiia.. ,.., 

UichnioiKl 

Galv««ton 

Norfolk 


|995,S12)  (+35-7) 

(IKa.HOO)  (-2i-7) 

(86,»18,H»-i  (—7-51 

'84,«9,000)  (-58-2) 


;l.310,5,'!.'!) 

(34i).ioor 

(24,841.09211 
(10,220,000)1 

89,63 1, 8i)9 
4,Sf«.OoO 
1,»18.247 

l,U4il,liyO 
1,05  7,053 1 

1.1114.247 
b49,021)l 
591,113! 

1_  I 

100.300,I82i      88,383,733 


(TMk  £nd'9  Jan.  28. 


1889.       :  P.  Cent. 


653,681,833;      +18-9 


87,259,990 

4,455,500 

l,H37,e.S) 

1,224.372 

l.UM,SSll 

t09,513 

93lJ.7a6 

6l^,731 


72,281,0731 
II.Ual,5N) 
13,»02,196 


61,927,317 
1 1,4»8,935 

li,tiOi,«ae 


98,U«l,S18l      85,017,910 


55.5-9,303: 
lO.lSi.lOO 
5.US8.98S 
4.081,819 
.3.018.141 

2.ii}%.i(ni 

1,847.3C8 

1,571,5«6 

tt72,«70 


84,279,989 


56,935,639 

10,801;»lOO 

5,147,806 
4.0(10,715 
2,741,884 
S!,au8,78il 
2,311,087 
1,437.016 
521,770 


85,28*,339 


15,527,801        15,e5S,iaS         -0-8 


8,05(>.l«l 

2.l>48,«43 

3,020,30rt 

8,AM.038 

3.177,244 

2,176,061 

l,ia3,29x 

6«5.nofil 

675,838 

X90,5;» 

411,441 


40,922,344 


Total  Soathem,.. 

Total  all 

Ottt«t<l8  New  York. 


10,102.413 
11.519,194 

7.i08,483 

sjm.6ui{ 

2,193,19)1 

l,tl».133 

862,251 


0,4.>f0.259 
3,115,043 
3,744,287 
3,113,879 
2,067.778 
I,Si!l,Sai 
l,48'l,!a3 
1,4«3,000 
767,332 
244,831 


+8-6 

—1-6 

-1 
-14-5 

—5-0 
+115 

— »4 

-8-5 


+2-0 

+16-7 
—40 

j-ir 

•f]4-l 

-0-8 
-3-7 
-21 
+1*J 

+10-1 
+2-9 

-21-1 
+9-4 

+28-» 


-1-2 


(1,116,800 

(3US,40O) 

(85,813,125) 

(14,^21,000)! 

96.304,2I» 

4,848,800 

1,967.552 

1,1«7,H16 

l,i;00,89i; 

995,449 

927,9011 

701,427! 


(+25-61 
(—4-2) 
(+57-8) 
(-02-8. 

+23-6 
+4-4 

+20H 
+3-4 
+47-1 
+  110 
+29-4 
+3o'5 


108,111,202'      +213 


64,5)3,075' 
12,26«.:i.->4 
13,393,2011 


+12  7 
+2  5 

+iTa 


89,204,033       +118 


53,.'i98.01li; 

10,117.8001 
4,711,0-.'S; 
4.132,7971 
8..S40.II38 
2,019.891 
1.827,371 
1,462,143 
571,224 


+75 
-2-1 

+  1.-5  0 
+  S9 

+10  9 
-2  1 
-59 
-8  7 

+13-3 


39,696,792 

17,flS9,227 
1  l,W76,t!:!0 
8,116,564 
£,878,106 
1,><50,000. 
088,NM 
809,410 


+25-3 
-150 
—19-3 
+13-3 
+t8-6 
+34-21 
-21-6 
-53-11 
-10  8 
+18-7 


+81 

-9-0 

— 3-6 

— 7-6 

+8S-1 

•4-18  5 
+81-9 

-o-» 


4a,6S8,S97       43,860,791  [ 
l,018>32S,42«     968,930,581 


81,610,806 

13,745,POol 

8.4vl.01li| 

3,652.631 

3,0.^.9;  II 

8,l«li,:i3.il 

3.321,810 

2,147.211-., 

I,2I»,5m1i 

010.000 

7«a,757: 

454,71*2 


•iO-1 

+11  7 

T-:l4-3 
+41-4 

-I'l  ■  I 


i,    +- 


40,650,290 

18,175.490 
12,495,121 
B.«IM.052 
».272.2«2i 
2.1:t.'..00o 
l,3.'«.Sfl6l 
939.U32! 


+22-5 

+17-0 
+11-7 
+147 
+35  3 


+SI6 
+2-8 


-2-8       48,020,7921      J  IflO 

1 
48-5  l,01«,8Se.050l      +17  7 


8»5.I0l,t)00|    33«,28S,a>»|        +8-7 1    S64,6iO,223i      +15-4 


*  Not  Included  la  totals. 

The  exhibit  for  the  month  of  January  is  a  very  favorable 
one.  Compared  with  ths  corresponding  period  of  1S88  there 
is  a  large  increase,  which  ii  participated  in  at  all  but  six 
of  .the  cities  reporting,  while  contrasted  with   1887  and  1883 


the  gains  are  important.  Moreover,  the  present  aggregate 
has  betn  exceeded  but  twice  since  we  began  our  record,  the 
months  recording  greater  totals  being  October,  1888,  and  De- 
cemher,  1886 — periods  of  much  heavier  stock  speculation. 


New  York. 


Boston 

Providence.. 
Hartford.... 
New  Haven. 
Springtleld  .. 
Worcester... 

Portland 

Lowell 


Total  N.  Bng.. 


Philadelphia.. 

Pittsburg 

Baltimore 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis^ 

Peoria 

Grand  Hapids 


Total  M.  West..  .. 

San  Francisco 

Kansas  City 

.Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph 

Los  Angeles 

Wichita 

Topeka 


Total  other  West  , 


St.  Lonls 

New  Orleans..  . 

Louisville 

Memphis 

Rlchraonl 

tJalvoston 

Norfolk 


Total  South.  . 

Total  all 

Ontslde  N.  Y... 


January, 


3,069,703,884 

430,705,477 
23,887,600 
11.026,564 
6,914,460 
5,l'83,897 
6.024,2  jl 
4.708.773 
3,892,410 


499,843,642 

312.0?8.8«1 
63.41>i,485 
58,258,140 


423,715.488 

269,209,079 

50.031 ,430 

22,310.184 

21.875,671 

15,841,893 

10,112,678 

8.777,736 

6,630.86r 

3,125,637 

407,933,183 

B0.546,S21 
S8.298,»13 
10,089.803 
16,177.693 
lfl,a  16.444 
15,8a6,Ha7 
9,fl-'5,104 
6,22(1,494 
8,831,000 
2.994, 183 
1,985,949 


197,748,633 

84,19n,''04 
66,6B7,8»1 
31,263,842 
14,2<Hi.H«0 
10,1100,000 
7,031,484 
4,004,41-i 

207.734.423 


1888. 


2,521,179,735 


■I-21-8 


365,908,513  +17-7 
23,519,5o0l  -09 

9.801,520  +12-5 
5,>^11,154!  +1-8 
4.810.-;  701 +18-1 
4,514,712!+ll-3 
4,570,«k2  +3-0 
2,816,812  +20-1 


421,753,672 

270,331,294 
51,9i2,266 
62,139,874 


374,393,434  +13-2 


+1B1 

+15-4 
+29 
+H-7 


234,810,066 
47,956.200 
17.704,393' 
18.3as.:W8 
18.164,3931 
9,994,6^8 
9,076,924 
6,0116,454 
2.909,440 


+14-« 
+4-4 

+26-4 

+  19-;! 

+20  3 
+1-2 
-33 
+«-3 
+7-4 


359,380,928+13  4 


03.373,4,'!3 

30,613,192 

13.473.178 

l.->,  140,031 

12.7:j5.:i6l' 

9.508,K07 

5.7(1.^  ,5T9 

6,243,880 

B.H9),296 

3,277.777 

l,«10,2i6 


187,911,5C8 


+9-7 
+23-6 
+  200 

+6  8 
+27  3 
tti«-9 

f8- 

—0-3 
-42- 

-8- 
+61-8 

+rr7 


73,489,443  +14-6 

S«,«99.i69    +0-7 

27,077.^02+13-4 

1 1 ,026,081  +2.S-H 

7,4Si),00  1+37-5 

5,413.800  +30-3 

4,219.803    — 3- 


Januarv. 


2,(- 62,688,060 

361,185,433 

20,3.11,6001 
9.154.0201 
5,849,2c5! 
4,n71.249i 
4,090.0921 
4,345.237' 
2,S88,783! 


-1- 


2,875,528.895 

373,470.93» 
20,336.000 
8,739,850 
8,325,2!i» 
3.718,-91 
3.731,620 
4.006,927 
2.142,264 


415,013,610;      421,470,680 


228,31.3,102 
8-J,617.9SB 
51,731,706 


259,407,935 
42,313,978 
61,-2-20,896 

362,942,809 

218,347,774 
46,296.350 
17.939,824 
15,324,824 
]3.5'J2,355 
8,570,(93 
(•,U9i,643 
4.497,9'« 
2,200.332 


327,688,380 

57,2M,075 
28,409.035 
13.-.;38,83:1 
13,517,000 
10,4-iS.171 
7,t:  85,190 

5,30;,b6(j 

'6,312,825 


312,662,763 

197,2,36,»S7 
S;  .973,300 
16.687,419 
12.348,.327 
9.746.612 
7.033.455 
6,981,399 
2,712.t'l» 
1.41],4S:i 


291,083,210 

41.P52,231 
17,902,42* 
10,497.243 
9.909.586 
5.914,903 
6,290,21)8 

"3;943,5e« 

■  "tioo.dijo 


142,438,005;        97,010,230 


71,4»1,6i0 

4i,6«.3,.'>4ut 

22,302.2;3, 

10.807.5T8 

6,401,000, 

6,3*'.0«1 

3,568.408 1 


63,21.'.,906 
41,289,102 
20,903.314 
7.953,628 
6.211,000 
6.1126,867 
3,396,084 


185,018,205  +12-3!      188,527,017        151,595,021 


4,79«,709,976|4,029,915,530:+lU-0;  4,367,305.8-6!  4,149,350,84» 


l,72»,997,092!l,S08,735.795!  +14-5:   1,414,019.7961  1,278.821,954 


Wegive  belo'T  our  compilation  covering  operat'ons  on  the 
various  New  York  exchanges  for  January  in  the  two  years: 


January,  1889. 


JTaniuirir,  1888 


Descrtption.    Par  Valtu  ' 
or  Qurtntitu] 


Actual 

Value, 


\Ai>tr'tt\  Par  ValW  | 
Price,    or  Quantity, 


«7<J3,7oo. 
|818.700 
$197,750 


a>„„i.  S  Sh's         4,872.1"S 

Stock;  ^.^|    «i2u,7so.ii.3;i 
RU.  bonds..    t30,3J.o.5-.i3 
(^ov'tbondsi 
State  bonds. ' 
Bank  stocks 


Total  ... 
Pet'l'm.bbls, 
Cotton,  bis. 
Uraln.bush. 

Total  value! 


283.112,394    663 

143,505,3091  no.4 

J033.04S  1210 

»542,818,   8e-S 

$233,491  129-2 


48I,8«,S25'  13)^,369,75?.     69-0 
57,919.000     $49.Sil9.970'8«  1-lOc 
2.017,100   tlOl.323,5.35  $1960 
10!4,03i,S4^1    $clO,27il,3-Jl  85>»!. 

1  ' 


3,026,117   j 
$826.14-46.30  j 
$34,928.2110 

»8W,6o01 
$536,W)»I 
$221,160 


Actuai      \A.t«r^ 
Valu«,_    I  Price, 

.I... ■'  «4-4 

t  i.i,'.-i,/  ■  03-8 

$2«1,28J  131'7 


$382,705,200'  $24;i.- 
191,8e«.O0O'$17 

2,5Wi,100   }l 
89,164,077,     17. 


:.".n   a7-3 


ilMio 
44 


|$574.(y38,63l! 


I  $631,339,4661 


The  returns  of  exchanges  for  the  five  days,  as  received  by 
telegraph  this  evening,  exhibit  a  large  increase  over  the  aggre- 
gate for  the  corresponding  period  of  last  week,  and,  compared 
with  the  five  days  in  1883,  there  ia  a  gain  of  31-2  per  cent.  Oar 
estimate  for  the  full  week  ending  February  9  indicates  an 
increase  over  a  year  ago  of  about  29  per  cent.  Messrs,  R,  O. 
Dun  &  Co.  report  the  number  of  failures  for  the  week  ended 
tonight  as  803  (273  in  the  United  States  and  30  in  Canada), 
against  333  last  week  and  289  for  the  same  lime  a  year  ago. 
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THE    FINANCIAL    SITUATION. 

The  money  market  has  shown  a  disposition  to  react 
this  week.  This  has  been  due  in  some  measure  to  the 
absorption  of  currency  by  the  Government,  but  more 
largely  to  an  increased  demand,  the  latter  in  turn  leading 
to  a  decrease  in  the  offerings.  As  to  the  interior  move- 
ment of  currency,  it  is  still  towards  this  city,  though  the 
outflow  is  a  little  freer,  so  that  the  net  movement  is  not 
quite  as  full  as  it  was  weeks  back.  The  larger  demand  for 
money  referred  to,  seems  to  come  from  all  quarters.  The 
stock  speculation  has  brought  to  the  surface  a  variety  of 
properties  hitherto  lying  dormant,  and  in  order  to  carry 
them  for  their  customers  the  commission  houses  have 
been  in  the  market  as  borrowers.  We  hear  of  large 
amounts  on  time  taken  on  Boston  account,  wholly  on 
one  stock,  at  about  30  per  cent  margin.  Other  time 
loans  have  been  "  fattened  "  with  purely  fancy  stocks 
put  in  at  satisfactory  margins,  while  in  some  cases  this 
sort  of  collateral  has  constituted  the  body  of  the  loan; 
what  was  considered  ample  security  and  fairly  good  rates 
have  been  obtained  in  this  way.  There  has  also  been 
an  improved  demand  on  the  banks  from  their  mercan- 
tile customers. 

With  the  inquiry  for  money  so  materially  improved 
and  widened,  and  with  the  Treasury  movement  showing 
a  balance  against  the  banks,  it  is  no  surprise  that  the 
tendency  of  rates  should  have  been  upwards,  and  that 
call  loans  should  have  touched  higher  figures.  The 
range  for  bankers'  balances  has  been  4  and  1^  per  cent, 
with  little  done  at  either  extreme,  averaging  2^  per 
cent.  The  spasmodic  advances  were  due  to  the  fact 
that  the  chief  borrowers  on  the  market  at  the  time 
were  those  having  the  less  desirable  properties,  and 
the  lenders  at  the  moment  were  those  desiring  to 
confine  their  contracts  to  the  better  class  of  collaterals  ; 
then,  too,  the  supply  was  curtailed  by  the  withdrawal 
from  the  call  loan  market  of  many  of  the  uptown  banks, 
who  have  found  a  good  demand  from  their  mercantile 
customers  and  have  therefore  confined  their  oiferings  to 
such  borrowers.  The  supply  has  been  mainly  from 
bankers'  and  brokers'  institutions  down  town  and  from 
trust  companies  in  the  vicinity  of  Wall  street.  For  time 
loans  on  first  class  collateral  the  quotation  for  sixty  days  is 
3  per  cent ;  three  months'  loans  are  3^@4  per  cent,  and 
those  for  four,  five  and  six  months  are  4^@5  per  cent; 
there  is  a  good  demand  for  all  dates,  and  more  particu- 
larly the  longest,  the  lenders  being  the  trust  companies, 
some  of  the  agents  for  foreign  bankers,  and  a  few  of 
our  largest  banks.  For  commercial  paper  the  demand 
has  somewhat  abated,  while  the  supply  has  increased. 
Kates,  however,  have  not  materially  changed.  Sixty  to 
ninety-day  endorsed  bills  receivable  are  quoted  at  4:@4| 
per  cent,  four  months'  acceptances  are  4|@5  per  cent, 
and  good  single  names  having  from  four  to  six  months 
to  run  are  5  to  6  per  cent. 

In  Europe  easy  money  seems  to  continue  to  be  the  rule 
on  the  Continent  as  well  as  at  London.  The  Banks  of 
France  and  Germany  have  this  week  dropped  their 
official  rate  to  3  per  cent,  that  being  now  the  prevailing 
figure  at  all  the  leading  centres.  Discounts  at  London 
o*  eixty  day  to  three  months'  bank  bills  have  ruled  a 
little  higher,  the  cable  reporting  them  yesterday  at  2| 
@2f  per  cent.  Probably  this  improvement  was  due  to 
the  withdrawal,  after  the  Bank  statement  was  made  up 
on  Thursday,  of  £350,000  for  shipment,  which  would 
indicate  a  renewal  of  the  drain.  For  the  week  endinr' 
with  the  previous  day,  the  Bank  reported  a  gain  of 
£345,000  bullion,  which,'we  are  informed  by  a  private 


cable  to  us,  was  the  result  of  a  receipt,  "  principally 
bought,"  of  £16.5,000,  and  a  receipt  from  the  interior 
of  Great  Britain  of  £180,000,  The  Bank  of  France 
showed  a  gain  for  the  same  week  of  £173,000  gold,  and 
the  Bank  of  Germany  a  gain  of  about  £314,000  of  the 
same  metal.  The  open  market  rate  at  Paris  is  2|,  while 
at  Berlin  it  is  1^  per  cent,  and  at  Frankfort  If  per 
cent. 

Our  foreign  exchange  market  tended  towards  ease  this 
week  until  Tliursday,  and  on  Wednesday  the  nominal 
rate  for  long  sterling  was  reduced  to  4  86|,  leaving  that 
for  short  unclianged  at  4  89.  The  explanation  for  the 
easier  condition  was  that  the  demand  had  been  light  and 
that  the  offerings  of  bankers'  bills  had  been  more  liberal, 
there  being  some  long  and  short  sterling  made  against 
anticipated  negotiations  of  Northern  Pacific  and  Chesa- 
peake &  Ohio  loans.  These  amounted  in  the  aggregate 
to  a  comparatively  small  sum,  and  had  they  come  upon 
the  market  when  the  demand  was  good  they  would  prob- 
ably have  had  little  influence.  As  it  was  the  offerings 
simply  served  to  change  the  tone  of  long  sterling  from 
steadiness  to  a  slight  weakness.  There  was  a  partial 
reaction  Thursday  afternoon,  sight  bills  being  a  shade 
firmer  as  the  result  of  the  change  in  the  condition  of  the 
London  discount  market,  and  this  firmer  tone  continued 
yesterday.  Commercial  bills  are  still  reported  scarce, 
an  indication  that  they  are  absorbed  as  fast  as 
made,  and  that  few  are  permitted  to  come  upon  the 
market. 

The  business  situation  remains  as  heretofore — encour- 
aging as  far  as  the  volume  of  trade  is  concerned,  but 
"not  always  satisfactory  as  regards  prices  or  profits.  We 
have  an  excellent  illustration  of  this  in  the  case  of  the 
iron  trade  where  the  largest  make  of  pig  iron  ever  pro- 
duced, leaves  very  little  trace  of  its  presence  in  accumu- 
lating stocks  (thus  indicating  a  very  heavy  consumption), 
but  where  prices  are  low  and  still  tending  downward,  a 
further  decline  having  ensued  this  week.  Kailroad  earn- 
ings and  bank  clearings  also  continue  to  furnish  evidence 
of  the  large  extent  of  trade.  We  give  our  usual  state- 
ment of  clearings  on  the  page  preceding,  and  can  not 
find  room  to-day  for  a  tabular  recapitulation  here. 
Suffice  it  to  say,  however,  that  after  a  loss  of  only  338 
million  dollars  in  January  last  year,  the  gain  this  year 
reaches  767  millions,  and  the  total  is  the  largest  for  that 
month  of  any  recent  year  and  in  fact  with  two  excep- 
tions the  largest  of  any  month  since  1883  at  least. 
To  be  sure,  the  Stock  Exchange  transactions  this  year 
were  heavier  than  a  year  ago,  but  that  will  account  for 
only  a  small  part  of  the  gain,  the  total  of  the  sales  having 
been  by  no  means  large — only  4,872,108  shares  for  the 
whole  month.  The  mild  weather,  though  beneficial  in 
a  number  of  ways,  has  not  been  an  unmixed  blessing. 
Dealers  in  goods  suited  to  the  season  have  suffered  from 
a  diminished  demand  for  their  goods,  while  soft  coun- 
try roads  have  interfered  with  the  movement  of  pro- 
duce to  market  and  also  retarded  various  other  winter 
operations.  The  temperature  has  latterly  been  lower 
and  more  seasonable,  to  the  benefit  of  the  anthracite 
coal  roads,  which  as  a  result  are  experiencing  a  revival 
of  demand;  in  roost  other  line>,  however,  much  of  the 
trade  lost  by  reason  of  the  mild  weather  has  been  per- 
li^ancr.'Jj  Icsfc.  The  strike  of  the  horse-car  drivers  hero 
!U  New  York,  which  had  been  in  progress  since  Tues- 
day morning  of  last  week,  and  had  proved  quite  a  draw 
back  to  retail  business,  was  ordered  terminated  late 
Tuesday  night  of  this  week;  subsequently  the  strike  on 
the  Atlantic  Avenue  Company  in  Brooklyn,  which  had 
been  in  progress  much  longer,  was  also  given  up.      ^^ 
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As  intimated  above,  returns  of  railroad  gross  earn- 
ings remain  very  satisfactory.  For  the  4th  week  of 
January  we  give  on  another  page  the  reports  for  49 
roads,  and  the  aggregate  shows  a  gain  of  14"73  per  cent 
over  the  corresponding  week  hist  year.  As  regards  the 
earnings  for  the  month,  we  defer  till  next  week  the 
puhlioation  of  our  usual  detailed  statement,  so  as  to 
make  the  exhihit  more  complete,  but  in  order  that  our 
readers  may  have  the  result  on  the  roads  thus  far 
received  we  have  prepared  the  following  preliminary 
summary. 

1889.  1888.  Inertase. 

Month  of  January.  9  9  9 

Gtoks  earnings  (68  roads)......  19,258.706       17,673,407       1,585,299 

Thus  the  increase  is  $1,585,399,  or  9  per  cent.  Of 
course  there  were  no  snow  blockades  this  year,  such  as 
interfered  with  railroad  operations  last  year,  and  rates 
on  many  roads  were  higher  than  in  1888,  but  there  are 
gains  even  by  the  companies  not  affected  by  these 
influences.  Moreover,  there  was  no  decrease  on  the 
roads  as  a  whole  in  January,  1888, — in  fact  an  increase 
of  nearly  $800,000,  or  four  per  cent  (101  roads), while  in 
the  year  preceding  the  gain  had  been  over  3J  million 
dollars  (97  roads),  or  nearly  21  per  cent,  so  that  for 
three  successive  years  now  the  earnings  have  been 
steadily  rising. 

The  long-expected  funding  or  conversion  plan  of  the 
Mexican  Central  has  made  its  appearance  this  week,  and 
fulfils  anticipations.  There  are  three  main  purposes  to 
be  accomplished:  (1)  A  reduction  in  interest  charges, 
(2)  the  improvement  of  the  company's  financial  position 
by  providing  the  means  to  supply  present  and  future 
needs,  and  (3)  the  placing  of  the  securities  (or  rather 
the  leading  issues)  on  a  firm  and  stable  basis,  by  giving 
them  a  broad  and  well-defined  lieu  and  a  reliable  and 
assured  income.  As  to  the  first  of  these  aims  the  10  per 
cent  coupon  notes  and  debentures  ($6,325,000),  shortly 
to  mature,  are  to  be  retired  by  an  issue  of  5  per 
cent  priority  bonds  secured  by  a  mortgage  on 
the  entire  property.  •  The  total  issue  of  these 
bonds  is  to  be  $8,000,000,  but  only  $7,000,000  will  be 
required  for  the  present  purpose,  and  these,  according 
to  President  Wade,  the  company  is  assured  it  can  dis- 
pose of  at  95  net  in  the  event  of  the  success  of  the  plan. 
By  this  operation  the  interest  charge  would  be  reduced 
nearly  one-half  (say  $280,000),  and  the  company  would 
have  a  million  dollars  bonds  unsold  in  its  treasury.  The 
present  first  mortgage  bonds,  bearing  4  per  cent  interest 
"firm"  and  3  per  cent  contingent  upon ' earnings  (but 
only  after  payment  for  such  improvements  and  addi- 
tions to  the  property  as  the  directors  deem  essential), 
are  to  be  exchanged  into  new  4  per  cents,  with  30  per 
cent  additional  in  first  consolidated  income  bonds.  The 
position  of  the  new  4  per  cents  will  be  better  than  that 
of  the  old  4  per  cents,  because  the  interest  charge  ahead 
of  them  will  be  smaller,  and  because  they  will  have  as 
additional  security  under  the  mortgage  over  6  millions 
of  subsidy  earned,  or  to  be  earned,  on  the  lines  recently 
completed  or  now  in  course  of  construction.  The  right 
to  a  further  3  per  cent  of  course  will  not  exist,  but 
to  represent  it  something  definite  and  tangible  is  given 
in  the  shape  of  a  $300  income  bond  (bearing  3  per  cent 
non-cumulative  interest).  The  old  incomes  are  to  be 
exchanged  foi  'I'jw  Rjcoud  incomes,  bearing  the  same 
rate  of  interest  (3  per  cent),  but  with  the  right  reserved 
to  the  comjwny  to  retire  them  at  50  per  cent.  The  new 
incomes  will  have  this  advantage  over  the'present  in- 
comes, that  the  contingent  feature  of  the  old  mortgage 
honds  will  no  longer  exist  and  that  the  obligatory  inter- 
est « ill  also  be  less,  as  already  pointed  out.     As  to  the 


effect  of  the  plan  upon  the  company's  finances,  it  is  es- 
timated that  in  addition  to  the  $1,000,000  priority 
bonds,  over  $5,000,000  of  the  new  4  per  cents  will  re- 
main in  its  treasury  under  the  scheme — and  this  after  pro- 
viding for  the  completion  of  the  Tampico  line.  It  is  to 
be  hoped  that  the  plan  will  meet  with  approval.  The 
company  is  a  very  important  one,  has  been  well  managed, 
and  it  is  desirable  that  both  its  finances  and  its  securities 
shall  be  placed  upon  a  definite  and  permanent  basis. 

The  stock  market  this  week  has  been  strong,  active 
and  higher.  The  dealings  have  been  on  a  much  larger 
scale  than  heretofore,  and  the  tone  at  times  has  been 
quite  buoyant.  Attention,  however,  has  been  confined 
chiefly  to  the  specialties,  the  usually  active  stocks  having 
played  a  comparatively  unimportant  part  in  the  move- 
ment. Operators  for  a  decline  have  limited  their  efforts 
to  attacks  on  the  grangers  and  the  coal  stocks.  In  the 
case  of  the  former  properties  these  attacks  have  been 
aided  by  the  latest  decision  of  Judge  Brewer  in  the  suit 
against  the  Iowa  Commissioners.  This  decision  was 
unfavorably  interpreted,  and  the  roads  having  subse- 
quently agreed  to  put  the  Commissioners'  schedule  into 
effect,  the  stocks  of  the  leading  northwestern  roads  dis- 
played considerable  weakness,  and  yesterday  the  down- 
ward tendency  was  accelerated  by  a  large  loss  in  the 
December  earnings  of  the  Omaha,  and  by  unfavorable 
rumors  with  regard  to  the  next  dividend  on  St. 
Paul  preferred  stock.  Some  of  the  Southwestern 
stocks  have  also  lagged  behind  a  little,  though  Atch- 
ison has  advanced.  The  coal  stocks  have  lat- 
terly become  more  prominent  under  the  return  of 
colder  weather.  The  features,  however,  as  already  said, 
have  been  the  specialties.  Among  these  Clev.  Col.  Cin. 
&  Ind.  has  been  particularly  prominent  at  an  advance 
of  about  10  points.  Other  usually  inactive  stocks 
have  also  been  taken  up  and  advanced  with  com- 
parative ease,  one  after  another.  It  is  impossi- 
ble to  say  to  what  extent  the  general  public  is  respon- 
sible for  the  prevailing  speculation,  but  the  feeling  for 
the  moment  undoubtedly  leans  towards  higher  prices. 
Easy  money,  the  agreement  to  maintain  rates,  excellent 
reports  of  current  earnings,  a  large  corn  'movement  for 
coming  months,  and  the  fact  that  stocks  are  lodged  in 
strong  hands,  seem  to  be  the  principal  arguments 
advanced  in  favor  of  the  upward  movement. 

The  following  statement  made  up  from  returns 
collected  by  us  gives  the  week's  receipts  and  shipments 
of  curi-ency  and  gold,  to  and  from  the  interior,  by  the 
New  York  banks. 


Wtek  ending  Feb.  S.  1889. 

Beceivedbv 
N.  T.  Bankt. 

N.  T.  Bank. 

Wet  Inttrtor 
Movement. 

»8,389,000 

|1,';90,100 

OaiD.  tl,099,0U0 

Bold 

Total  gold  and  legal  tenders  . . . 

t«,389.0O0 

II.SUO.OOI 

Oaln.  tl.098.000 

In  addition  to  the  above  movement  the  banks  have 
lost  $2,300,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  this  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the 
New  York  Clearing  House  banks  of  currency  and  gold 
for  the  week  covered  by  the  hank  statement  to  he  issued 
to-day.  It  is  always  to  be  remembered,  however,  that 
the  bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect  the  actua 
change  in  the  condition  of  the  banks  as  between  Friday 
of  last  week  and  Friday  of  this  week. 


Week  endinn  Feb.  8. 1888. 


JntaBonlu. 


Banks  Interior  Movement,  aa above 

Sub-Treasury  operations ; 

Total  gold  and  legal  tandera  ...i  tU.'^.OOO 


tg.389.noo 
12.3II0.000 


OutofBankM. 


»1 ,990,000 
14,800.000 


Set  Chant*  in 
Bank  Boldinti. 


UalQ.  11.009,000 
Loss.    2,300.000 


tlS.890.000    Il,o«a.tl.g01.000 
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Bullion  holdings  of  European  banks. 


Banktot 


England.... 

France 

Qdrmany. . 
Aust.-Hung'y 
Netherlands.. 
ftat.Belgium 
National  Italy 
Tot.  this  week 


Oold. 


£ 

21.961,202 

40,2ll2.00» 

29.8»0.00l) 

6,901,00/1 

6,oa2.ooo 

2,647,000 
6.945.000 


Total. 


S 


49.\51,078 

11.830.000 

15,521.000 

7..S87,000 

1,273,000 

1,OS1,000 


s 

21.931,292 
89,353,PS7 
44,490,000, 
21.422.00f 
12,459.000 
8,820,000 
8,026,00(1 


Feb.   9,  1888. 


Gold. 


saver. 


£ 

21,129,835, 
44,350,568  47,601.182 


112,308,301  ^9,223,9;6  201,532.279 


Tot,prCT.w'k.  1 1 1 1,4H1,813  8!;.  165.4-J  200.027.28; 


27,730,333 
6.910.0  iO 
4,300,000 
8,783.000 
6,933,000 


13.864,687 

14,578,000 

8,20  >,000 

l,b92,00u 

l,118,00f 


lotal. 


i 

21,829,885 
91,951,730 
41,595,000 
21,488,000 
12,500,00(1 
4,175,000 
8.101, '100 


114,836.788  86.703  829  301. 440,B15 
113. 540.41l'8B  403.556' 199.949.070 


IOWA    RAILROAD    RATES   AND    JUDOE 
BREWER'S    DECISION. 

Judge  Brewer  has  made  another  decision  in  the  mat- 
ter of  the  Iowa  Railroad  Commissioners'  schedule  of 
rates.  A  synopsis  of  this  latest  adjudication  was  pub- 
lished in  the  Chicago  papers  of  last  Sunday,  and  has 
been  widely  construed  as  reversing  the  injunction  order 
and  principles  laid  down  in  the  original  proceeding 
before  the  same  Justice.  "We  have  not  seen  the  full 
opinion,  but  we  think  this  idea  of  the  situation  is  erro- 
neous, and  has  arisen  from  a  little  confusion  as  to  the 
precise  facts  before  the  Court  on  which  its  latest  action 
was  predicated. 

The  important  point,  which  must  not  be  forgotten,  is 
that  there  have  been  two  schedules  of  rates  made  by 
the  Commissioners  since  this  controversy  began.  The 
first  one  was  a  harsh  and  severe  measure.  Were  its  pro- 
visions to  be  enforced,  bankruptcy  of  the  weaker  rail- 
roads of  the  State  would  be  inevitable,  while  the  income 
of  all  the  roads  doing  business  within  the  jurisdiction  of 
the  Commissioners  would  be  seriously  impail"ed.  It  was 
the  enforcing  of  that  schedule  which  was  enjoined  by 
Judge  Brewer  last  summer  and  by  State  Judge  Fairall 
about  the  same  date.  In  that  proceeding  the  contention 
of  the  Commissioners  was  that  their  authority  for  fram- 
ing and  executing  a  tariff  of  rates  had  no  limit— what 
they  chose  to  fix  upon  they  could  compel  the^-ailroads  to 
adopt.  Both  of  the  judges  named  not  only  questioned 
but  most  imequivocally  disapproved  of  that  assump. 
tion.  In  fact.  Judge  Brewer  held  that  rates  to  be 
enforceable  must  be  compensatory  to  the  railroads; 
that  is,  miTst  cover  (1)  running  expenses,  (2)  fixed 
charges,  and  (3)  something  for  the  stock.  In  other 
words,  the  idea  was  fully  sustained  that  invested  capital 
cannot  be  deprived  of  a  fair  remuneration  by  any  offi- 
cial or  by  any  law. 

We  do  not  find  that  the  decision  of  this  week,  so  far 
as  the  opinion  has  been  made  public,  in  any  manner 
calls  in  question  this  previous  holding,  but  on  the  con- 
trary confirms  it.  The  truth  is,  the  position  taken  in 
that  proceeding  always  has  been  and  always  will  be  the 
law  of  the  land.  Chief  Justice  Waite  enunciated  the 
principle  in  his  terse  way,  in  the  case  of  Stone  vs.  the 
Farmers'  Loan  &  Trust  Company,  by  saying  that  the 
power  to  regulate  is  not  the  power  to  destroy — that  lim- 
itation is  not  the  equivalent  of  confiscation.  Hence  a 
State  under  the  pretense  of  regulating  fares  and 
freights,  cannot  require  a  railroad  to  carry  without  a 
fair  reward.  A  very  recent  adjudication  involv- 
ing much  the  same  principle,  was  that  of  the 
Court  of  Appeals,  the  Court  of  highest  resort 
in  this  State,  in  the  case  of  the  Broadway  surface 
railroad,  which  by  the  way  was  a  unanimous  decision 
of  that  Court.  We  have  not  room  here  for  a  recital  of 
the  facts.  They  are  familiar  to  the  most  of  our  readers. 
But  we  cannot  help  quoting  the  following  vigorous 
remarks  from  the  opinion  of  the  Chief  Justice.  He  says— 


"  The  contention  fchat  securities  representing  a  large 
"part  of  the  world's  wealth  are  beyond  the  reach  of  the 
"  protection  which  the  constitution  gives  to  property, 
"and  are  subject  to  the  arbitrary  will  of  successive 
"legislatures  to  sanction  or  destroy  at  their  pleasure  or 
"discretion,  is  a  proposition  so  repugnant  to  reason  and 
"justice  as  well  as  to  the  traditions  of  the  Anglo-Saxon 
"race  in  respect  to  the  security  of  rights  of  property, 
"that  there  is  little  reason  to  suppose  it  will  ever  receive 
"■  the  sanction  of  the  judiciary,  and  we  desire  in  unqual- 
"' ified  terms  to  express  our  disapprobation  of  such  a 
"  doctrine."  There  could  bo  no  more  explicit  condem- 
nation than  this,  of  the  idea  prevailing  in  many  quarters, 
that  a  legislature  can  retain  the  power  of  unmaking 
or  of  crippling  their  creatures  (corporations)  at  will 
regardless  of  the  rights  which  have  in  the  meantime 
accrued.  Capital  having  accepted  the  invitation  statutes 
extend,  to  build  railroads  within  a  State,  is  not  after 
that  at  the  legislative  mercy. 

It  is  an  error  to  suppose  that  there  is  anything  repug- 
nant to  these  principles  in  the  latest  utterance  of  Judge 
Brewer.  Bear  in  mind  that  the  schedule  of  rates  which 
was  the  subject  of  the  first  controversy  has  been  super- 
seded by  the  Commissioners,  they  having  made  another, 
and  that  it  is  this  new  schedule  which  has  now  been 
construed.  Moreover,  if  we  may  take  the  extracts- 
from  the  opinion  which  have  been  published  as  indicat- 
ing its  scope.  Judge  Brewer  has  unequivocally  based 
his  decision  upon  the  presumption  (which  he  claimed 
the  facts  before  him  raised)  of  the  reasonableness  of  the 
rates  in  the  neiv  schedule.  For  instance,  after  taking' 
exception  to  the  figures  of  Mr.  Ripley  as  applied  by  him 
to  the  Burlington  road,  the  Judge  adds  "  that  the  ques- 
"tion  is  not  what  effect  upon  the  earuiugs  of  complain- 
"ant  a  similar  percentage  of  reduction  in  all  its  tariffs 
"would  occasion,  but  what  would  be  the  effect  if  the 
"Iowa  schedule  was  applied  to  all  its  business.  The 
"answer  to  this  rjuestioti  seems  from  the  testimony  to  he 
"that  the  rates  would  be  compensatory."  We  are  not 
quite  sure  that  we  understand  the  first  part  of  the  above 
extract,  but  the  portion  we  have  put  in  italics  has  in  it 
nothing  that  is  in  the  least  ambiguous.  The  Court 
comes  to  the  conclusion  it  does,  simj)Iy  because  it  finds 
as  a  matter  of  fact  that  the  testimony  before  it  proves 
the  schedule  does  not  violate  the  principle  contended 
for,  and  the  fair  inference  is  that  the  decision  would  be 
different  in  any  proceeding  got  before  the  Court  which 
included  a  demonstration  of  the  insufficiency  of  the  new 
rates.  It  should  also  be  boi'ne  in  mind  that  the  Railroad 
Commissioners  say  of  the  present  schedule  that  it  was 
framed  to  pay  running  expenses  and  8  per  cent  on  the 
value  of  the  road — thus  abandoning  their  old  position 
and  accepting  the  Judge's  former  decision  and  not  their 
ovm.  wiU  as  their  rule  of  action. 

There  is  one  other  portion  of  the  opinion  which  has 
been  so  misunderstood  that  we  cannot  close  without  a 
word  in  reference  to  it.  We  refer  to  the  remark  of  the 
Judge  with  regard  to  making  a  test  of  the  reasonable- 
ness of  the  rates  by  the  trial  of  them.  To  show  pre- 
cisely what  was  said  and  meant  we  give  that  part  of  the" 
opinion  below.  The  reader  will  understand  this  extract 
better  when  told  that  it  directly  follows  the  above  quo- 
tation which  closes  with  the  statement  that  the  testi- 
mony shows  the  new  "rates  would  be  compensatory."' 

I  remark  again,  Uie  amount  of  purely  local  freight,  as  compared  with 
the  otUcr  business  of  the  company,  la  very  small— 4  per  cent  I  helicve— 
80  that  if  the  entire  earnings  were  swept  away  the  loss  of  the  com- 
pany would  be  limited  in  amount.  OS  course,  this  fuel  does  not  aulho- 
rise  injuslice  or  sanction  ratcswhich  are  unreasonable,  but  it  suggests  the 
propriety  in  view  of  the  consideriition  heretofore  noticed  of  attual  exper- 
iment as  tlie  moat  satiafaotory  test  of  the  reasonableness  of  the  rates. 
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One  may  not  apree  with  the  above  suggestion,  for  it 
is  nothing  more;  yet  it  is  obviously  the  suggestion  of  an 
honest  judicial  mind  attempting  to  measure  out  exact 
justice  between  the  litigants,  but  needing  perhaps  the 
practical  experience  of  a  railroad  manager.  A  first  in- 
clination is  to  feel  a  sort  of  sympathy  with  the  remark 
of  a  clever  writer  in  the  Chicago  Times  who  thinks  that 
])roving  poison  by  taking  it,  is  a  pretty  severe  test.  But 
according  to  the  evidence  before  the  Court  there  was  no 
poison — it  had  been  extracted;  then  the  amount  involved 
as  the  Judge  thought  was  only  a  trifle.  So,  while  assert- 
ing that  these  conditions  do  not  authorize  injustice  or 
sanction  unreasonable  rates,  he  substantially  asks  whether 
there  is  not  a  certain  propriety  in  an  actual  experiment. 
That  is  all  there  is  in  that  portion  of  the  opinion. 


OUR    CURRENCY    AS    IT    IS    AND    AS   IT 
MIGHT    HAVE    BEEN. 

It  was  just  ten  years  on  the  first  of  January  since  the 
United  States  resumed  specie  payments.  It  was  but  a 
few  months  more  than  ten  years,  on  the  same  day,  since 
the  coinage  of  standard  silver  dollars  began.*  Substan- 
tially, then,  these  two  events — the  act  of  resumption  and 
the  start  in  coinage — were  coincident.  As  the  effect  of 
our  laws  and  of  Treasury  management  has  been  to 
unite  and  make  interchangeable  during  the  whole  ten 
years  a  gold  dollar  and  a  silver  dollar  of  materially 
different  bullion  value,  an  examination  of  the  currency 
as  it  was  and  is  at  the  beginning  and  end  of  this  decade, 
not  only  in  volume  but  in  efficiency,  will  have  a  special 
interest  and  may  yield  some  results  worth  recording. 

Every  one  knows  that  our  circulating  medium  is  a 
complicated  and  unscientific  affair.  Hitherto,  though 
multiform  in  character,  it  has,  as  stated,  been  kept  on 
a  gold  basis.  That  so  far  as  it  goes  is  no  doubt  a  fact 
in  its  favor,  but  it  proves  nothing  as  to  a  continuance  of 
the  condition.  As  well  might  it  be  claimed  of  two 
opposing  armies  that  no  collision  was  possible  because 
temporarily  held  in  check  by  a  flag  of  truce,  as  to  insist 
that  because  the  various  currency  devices  now  in  use 
have  been  made  by  adroit  management  to  live  peaceably 
together  there  is  no  antagonism  between  them.  We 
think  we  showed  very  clearly  a  few  weeks  ago 
(December  22,  1888),  some  of  the  evidences  of  a  conflict 
in  progress  traceable  in  our  indiastrial  arrangements. 
In  doing  so  we  also  disclosed  marks  of  a  disor- 
dered state  of  trade.  For  instance,  imports  of 
merchandise  it  was  found  were  never  larger  than 
in  1888,  and  tlie  balance  of  trade  against  us  has 
never  been  so  largo  since  1873  ;  this  fact  was  more 
fully  developed  subsequently  (Chkoxicle  February  2 
1889,  page  140)  in  an  editorial  reviewing  the  official 
trade  returns  for  the  calendar  year.  "We  likewise  pre- 
sented figures  of  failures  not  many  weeks  since  (January 
5,  page  4)  which  made  the  number  the  last  five  years 
considerably  in  excess  of  any  previous  five  years.  The 
same  thought  finds  further  illustration  in  the  loans  and 
discounts  of  the  national  banks.  That  item  for  the 
whole  United  States  reached  October  4,  1888,  the  sur- 
prising total  of  $1,G84,180,G24  against  $1,245,294,093 
October  1,  1884,  and  $823,906,705  January  1.  1879— 
that  is,  an  increase  of  over  35  per  cent  since  1884  and 
over  100  per  cent  in  the  ten  years  since  1879.  Of  course 
there  are  circumstances  other  than  currency  derange- 
ments which  modify  any  conclusion  drawn  from  these 
bare  figures,  though  there  are  none  that  explain  them. 

'  Tlie  Stand.ar<l  Silver  DoUnr  Act  was  approved  Fobniarj'  28, 1878, 
ana  on  the  1st  of  July,  1878,  there  had  been  $8,573,500  of  those  dollars 
coined.  • 


But  a  development  of  that  point  was  not  what  we  had 
in  mind.  Wo  desired  rather  to  analyze  the  statement 
of  currency  and  see  if  wo  could  not  there  trace  evidence 
of  the  antagonismjreferred  to.  A  ten-years'  experiment 
ought  to  yield  some  manifestation  of  such  a  tendency  if 
it  exists,  even  though  for  the  time  being  restrained  and 
moderated  by  legal  impediments.  To  aid  in  the  inquiry 
we  have  prepared  the  following  compilation,  which  dis- 
closes not  only  the  changes  in  the  total  circulation 
during  the  period,  but  the  changes  in  each  kind  of  cir- 
culation— gold,  silver,  &c. — included  in  the  total.  One 
introductory  remark  in  explanation  of  the  figures  is 
probably  needed  for  some  of  our  readers.  There  ia 
in  our  statement  apparently  no  mention  made  of  certifi- 
cates of  gold,  silver  or  legal  tenders.  The  reason  for 
this  is  that  the  certificates  have  no  legal  existence 
except  when  out  of  the  Treasury  ;  they  are  merely  float- 
ing representatives  of  the  real  thing,  which  real  thing 
must  be  in  the  Treasury  while  they  are  out.  Hence  if 
these  certificates  and  the  total  gold  and  silver  were 
counted,  a  large  portion  of  the  gold  and  silver  would  bo 
twice  included.  The  only  correct  method  for  stating 
the  circulation  is  the  one  we  use — first  to  give  (as  in  the 
last  column)  the  entire  amount  of  gold,  of  coined  silver 
dollars,  and  of  legal  tenders  in  the  United  States ;  sec- 
ond, to  indicate  the  net  amount  held  in  the  Treasury 
(as  in  the  first  column)  by  deducting  all  the  Treasury 
holdings  of  gold,  silver  dollars  and  legal  tenders  for  and 
upon  which  the  Government  has  issued  and  has  out- 
standing corresponding  certificates ;  third,  to  make  up 
the  afloat  (that  is  the  amount  in  bank  and  in  circulation 
and  hoarded,  as  in  the  second  column)  by  including  all 
the  said  certificates  outstanding,  also  all  the  gold,  silver 
dollars  and  legal  tenders  which  are  in  the  United  States 
outside  of  the  net  holdings  in  the  Treasury.  That  is 
what  we  have  done.  AVith  these  explanations  we  present 
our  table  as  below. 

CnVNGES  IN  CIRCCLATION  IX  THE  UNITED  STATES  IN  TEN  YEARS. 


Description  of  CiiRRKNcr.       In  Tnasury.    In  rirculation 


Gold  coiu  &  bullion -Jan.  1, 1S89 
Jan.  1, 1879 

CliangeiT.0  yrs.  ingold  coin,<tc 


Silver  dollars-Jan.  1, 18S9.. 
Jan.  1,1879.. 


Changes  i  0  yr».  in  silver  dolts 

Silver  bull:on-Jan.  1, 1889 

Jan.l,  1879 

ChangeslOyrs.  insilfcrbuWn 

Fractional  8  Iver- Jan.  1, 1«!9... 
Jan.  1,1879... 

ChangeslOyrs.  infrac'lsilver 

National  bank  notes— Jan.  1, 1S89 
Jan.  1,1879 

Changes  10  yrs.  in  bank  notes 

Legal  tenders-Jan.  1, 1889.... 
JttD.  1,1879.... 

Changes  10  yrs.  in  legal  tend's 

Total  currency  issuer  Jan.  1, 1889 
Total  currency  Issues  Jan.  1, 18' 

Currency  increase  in  10  years 


»  203,886,219 
114,193,359 


Inc.  Sg,bgitSbo 

»8,186.870 
16,291,469 


Dec.    S,i04.jg<) 

$10,865,237 
9,121,417 


llK.     I,J43,S20 

t23,fl53,468 
0.048,194 


Inc.  iyj6oYt264 

t4,068,051 
8,467,442 


Dec.    4.39g.3<)' 

|30,875,=6 
69,682,506 


t500,722,950 
164,116,787 

1hc.jj6,6o6,/Sj 

$306,999,320 
6,204,081 


Inc.soo,7QS,V9 


$53,534,525 
64,972,968 


Dec.  J/,73S,44S 
$229,591,976 
315,321,282 


Dee.  Sj.7S-,V<> 

$315,805,156 
277.0Be,8ll 


Dec.  3S,7ob,(>43  I^o-  3^,706,643 


$281,536,605 
$223,704,386 


Inc.  J7,S3',30<) 


$1,406,353,927 

$827,716,559 


Toun. 


$704,608,169 
278,310,128 


Ir.c.426,2gS,04j 

$315,186,180 
22.495,550 


lnc.2g2,6qofi4<i 

$10,865,237 
9,121,417 


Inc.    1,741,820 

$76,889,983 
71.021,102 


Inc.   s,S6S,S2t 

$233.<«0,027 
323,791,674 


Dec.  <)0,i3',t>47 

$316,881,018 
316,661,016 


$1,637,890,622 
$1,051,420,945 


lne.s7Sfi37.3bS  l:nc.63d.46g,(m 


An-anged  in  the  form  adopted,  the  foregoing  figures 
afford  a  clear  exhibit  of  the  actual  and  relative  situation 
of  the  currency  at  the  two  periods  mentioned. 

Let  us  take  the  items  in  the  order  in  which  they 
stand.  Gold  heads  the  statement  with  a  total  of  coin 
and  bullion  in  the  country  on  January  1,  1889,  of 
$704,608,109— an  increase  of  $426,298,043  in  the  ten 
years  since  January  1,  1879.  We  do  not  need  to  say 
that  these  are  large  figures  ;  they  cannot  fail  to  attract 
attention,  and  to  excite  inquiry  as  to  the  location  of 
such  an  increased  stock.  In  years  past  we  have  often 
insisted  that  there  must  he  an  error  in  the  item,  because 
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very  c/mrithfrahUi  jKrttion  ol  it.  At  prcjicni  there  are  at 
leiwrt.  27r»  million  dollant  f;f  the  total  that  cannot  U: 
iKidotinM  for.  Hincf!  th<!  Now  York  YmukH  tunied 
their  j(oUl  int^^  tiie  Treaatiry  and  obtainc<]  ^old  fjcrtifi- 
ciite*  for  it,  the  Oovemment'n  (/roM»  holdings  of  gold 
luvc  ImcotTK}  largo.  Oh  January  Idt,  188$>,  it  hold  ffrogg 
l384//7''«,«fi7  i  it  had  mitittanding  of  gold  cortificatoB 
iiWHod  againirt.  it  I120,8«8,448 ;  hence  it«  w^/holdingH 
were  tV)a,HHF),'ZW,  HH  we  giro  them  In  the  abore  table, 
Kvm  lit  Dum^  tMrit^onU^H  afloat  it  k  irripo««iblc  l<> 
trace  moro  than  7i'>i  million«  in  all,  and  of  tho  gold  not 
In  the  Troawtiry  only  ab«rnt  100  million*  can  Im  found, 
So  whlfiliovor  method  tho  invoxtigator  adopt* — whether 
by  counting  tho  gro«»  gold  in  the  Treaatjry  with  an 
OKtimate  forcircniation,  dodnctingcertiflcateti  which  are 

■     u  bank  and  in  tho  Troamiry,   or  by  taking  tho 
w(i  tiavo  [Hirmjod — tho  resolt  reached  will  bo  tho 
«ame. 

An  to  goM  in  mitiial  (lirciilalion,  whatever  tlioro  in  of 
it  mii«t  bo  in  tho  f'aciflc-  HtatoH,  for  in  tho  Kfwtorn, 
WoKtorii  and  HoiiUiorn  Htatox,  tiot  ono  individual  in 
every  hiindnid  rocoivow  in  ordinary  busineHft  trarmao- 
tlons  a  gold  cortiflcato  or  a  gold  coin  once  in  twelve 
monl.liM.  (VititraHl.  thai,  fiwt  with  tho  other,  that  on  tiio 
]»t  of  January,  I88f),  thoro  wf.ni  ♦(!0,77!),-'Jai  of  wilvor 
dollar* in (!ircnlation  in  thetlnitod  Htato*,  the  remainder 
of  tho  <'K)7  million*  nflodt  being  in  tho  form  of  wilvor  cor- 
tiflcato*. Of  tliat  (;0J  tnillion  *ilver  dollar*  wo  venture 
to  »fty  that  every  inhalntant  who  during  tho  la»t  year 
hn*  tonderod  a  (lv(i  dollar  bill  in  paytnont  of  »ome  *niall 
ptirclwiMO  rriu(l«,  Iuih  nine  out  of  ton  time*  hod  olTorod  to 
him  ono  or  tnoro  nilvor  dollar*  in  change.  Htich  iibi(|iiity 
ui  (lif  '■!,■■'•  of  (lOJ  millionH  of  Hilvor  dollar*  |)rf)Vo*  clearly 
'  ii'.ii.li  iliiii  if  thoro  wa*  even  a  litllo  gold  coin  j>a*Ming 
from  hiiiKJ  to  bund,  it  wonlil  bn  often  mot  with.  Htil) 
in  tho  following  fitatoment,  locating  tho  gold  in  tlir 
United  Htato*,  we  have  niado  a  very  liberal  allownn'' 
for  circiiialioM.  ko  that  the  readier  niiiy  be  HatiHllod  tluit 
tiio  amount  hoarded  i»  undor-slatod  rather  than  over- 
Mtatod. 

Ill 'rr«»mir.v-«l(ilil  milfi  imrt  htillloti  Iwwimr 

tllldiitimiMitBtiUKlliiu* 920il,*8ri,210 

III  linlliiiiiil  hiiiihn    Klold 1(17(1,8X0,187 

niilil  riirlinnntnii 7n,384,4!20 

(lolit  (JlnnrlnK-l{uti«Aotf«.,      7,300,000 

— — —     168,688,007 

III  Htiitc  iiniiki,  A»-i(i(ii(i , taT.oie.oei 

(loUl  mrUlleiitM 087,710 

"   ■'  S7,08B,8fll 

III  notiiiil  (ilroiilnllon  miM  A  (told  Mrtlfloatoii.  40,000,000 

Tolnl  III  Nlvht  .V  nsUmntni)  In  olroiiluMini  (14«6,31»7,4H7 

Totivl  li iiiiliyi 704.(IOH,IOI( 

Tiitnl  iHiiiritoil  .iHiiiinry  1, 181)0 (i270,810,fl8a 

III  the  above  it  will  bo *oon  that  wo  allot  40  millionH  of 
dollai'H  to  circnlatioii.  and  yet  oven  with  that  (UmIucUmI 
thoro  urn  Hiill  left  fnit.aio.dHa  nnaooonntod  for. 

Kroin  IhoMe  factH  the  oonolu*ion  i*  uniivoidablo  that 
either  thorn  are  to-day  at  loa*t  ^75  iniljionn  of  (lnlJarH  in 
gold  hoiirdod  liy  lh(«  ixMiplo  of  the  lliiitmi  Htalow,  or  oIho 
that  Mm  ()ov(-rmnont  Mint  liguroH  iiro  oxtroinoly  orroiio- 
OUI.  A*  hsretoforo  Haid,  wo  formorly  inclinod  to  tho 
lnttorMn|it»oHiti(in  HH  Iho  trim  explanation;  hut  of  lato 
year*,  aftnr  following  with  groat  diiigoiuMt  tho  k"I'I 
HtatiHtioH  of  oxport*  and  imirort*  through  tho  invoi,,., 
and  through  tlm  corroHpondiiig  ngnro*  of  tho  ooniitrioH 
roooiviiig  from   or  Hhi(iping  i.,  „h,  and  noting  tlm  (wiro 

•  Till.  Ih.ii,  l«  Iftl.,.,,  rtni.i  III,,  ,ii.m(lil.v  Tn-iMury  aliutmoiil,  l,,,,,,,! 

I  Ccimiilnillnr  of  tlm  Ciirroiiny'ii  civil  of  Dooonitxtr  la,  188*      * 
;  r«iiiii>H>>lli'r  ..f  CiirrMioj'ii  n-pnil  Di..>iMiil„.r.  Ihhh.  iiivi{»  !10 
«  Mini  Dlroclor'n  tUnrcn  nhtmiipd  frmn  Tiriimirv  l>.,imr|„,ont 


h  which  the  /l;.'iu' •,  ',t  j,r'.  . 
are  preimrod,  we  *ee  no  rea*on  for  longer  holding  that 
opinion,  having  failed  to  discover  how  any  conMiderable 
error  could  creep  in.  It  ha«  been  suggetited  that  gold 
left  n*  through  Canada  by  railroad!  of  which  no  record 
wa*  obtained  by  the  Government,  That  may  be  to  some 
extent  true,  and  no  doubt  it  i«  al*o  true  that  other 
amount*  rea<^;h  n*  nnrfjcordcd  through  the  *8me  channel, 
f'»ut  ai  the  recorded  movement  i*  in  favor  of  tho  Tt/iU-d 
HtaU*,  there  it  no  excuse  for  assuming  that  t' 
corded  movement  would,  if  known,  tell  a  different  «tory. 
Be*ido*,  (yamwla  on  the  one  hand  afford*  no  internal 
evidence  of  materially  enlarging  her  stock  of  gold,  and 
on  the  other  doe*  not  export  to  Kurope  m  much  as  she 
rocfiive*.  Her  export*  to  Oreat  Britain  are  never  but  a 
trifle.  There  wa*  not  a  dollar  *hipped  from  Canada  to 
Oreat  Britain  (iwicording  to  tiio  Btatistical  ab*tract  ol 
tho  United  Kingdom)  in  1H87  and  only  £8,008  in  1886; 
in  fact  for  tho  la«t  fiftoon  year*  the  average  «hipment 
wa*  hut  i;.'>,104.  Tiiere  Hoem*,  therefore,  no  fjwjt  to 
corroboratt!  tlie  »nggo*tion  with  regard  to  a  Cana<lian 
outlet.  Nor  do  wo  know  any  other  plausible  way  or 
th(!ory  for  imjioaching  the  iMinl  figure*,  and  we  are  con- 
*o'|Uontly  forced  to  aHHiime  that  the  gold  out  of  sight  is 
lioardod,  'i'hat  a  fliHponit,ioii  or  inclination  of  that  kind 
exi*ts  may  Ui  inferred  from  the  marked  preference 
wliioh  is  so  generally  given  to  that  metal,  of  which  we 
nood  cite  no  otiior  evidence  tiian  the  quicker  market 
bond*  find  which  are  payable  principal  and  intorcHt  in 
gold.  It  i*  well  understood  that  they  can  be  negotiated 
at  a  higher  )»rif;o. 

Turning  to  tho  next  item  in  the  table,  which  i*  "sil- 
ver dollar*,"  it  will  bo  noticed  that  the  amount  coined 
on  January  iHt,  1889,  had  reached  1.315,180, liK),  that 
the  incroiiHo  *ince  1879  wa*  »!J9a,f)9O,04O,  and  that  tiio 
iiicrense  in  (circulation  whm  ♦.'$00,790,2:39.  Tho*e  are 
iil4(.  largo  total*.  Tlm  notable  fact  to  iin  remembered  in 
I'  l;il,ion  to  tliem  i*,  that  thi*  incronso  in  coinage  was 
iir^'i^l.  and  ha*  boon  all  along  oxciiHod,  on  the  ground 
tliat  tho  dollar*  wcro  needed  for  incroaHing  the  circula- 
tion. We  think  wo  may  wifely  assume  that  the  law  would 
never  have  Imm-h  pasMod  and  th<!  iiiintH  *ot  in  motion  on 
thlH  work,  had  not  the  otjjoct  been  to  inflate  the  cur- 
reiioy.  And  yet  while  wo  have  been  getting  out  300 
tnillion  dollar*  of  Hilvor,  ^75  million  dollar*  of  gold  liave 
aliHiilutely  (Irojiped  out  of  sight.  We  do  not  care  wliolhor 
ono  assume*  that  tho  gold  i*  hoarded  or  that  it  ha*  left 
the  country  in  unknown  .way*.  Tlio  roHiilt  in  all  the 
Hanio  ill  either  case.  Tho  silver  ha*  been  puHJiod  into 
I  in  Illation  and  gold  to  almost  a  corrospcmding  amount 
hiiH  concurrently  gone  out  of  circulation.  We  Bay 
"  pushed  "  boeiiuso  silver  dollar*  and  Hilvor  certificates  do 
not,  like  gold  or  legal  tendorH,  go  into  circulation  on  their 
own  morits.  Any  ono  who  will  take  silver  dollar*  can 
got  them  oxpresBod  by  tho  Govornmont  lialf  way  across 
tho  G(mtinont  without  it  coHtiiig  him  a  cent,  or  ono  who 
will  take  silver  cortilicatos  can  got  thorn  delivered  at 
Now  Orleans  or  St.  Louis  or  Chicago  for  nothing. 
Iloimo  a  Now  York  banker  or  nionjhaiit  can  save  tho 
(!oHt  of  tixchango  by  using  silver  to  jjiiy  a  debt  ho  owes  in 
any  of  those  cities.  Ihit  all  that — though  a  considera- 
I'li'  oxponso  to  tho  Governniciil  and  therefore  to  tho 
|M(i|iU! — would  lie  of  sniall  con...  (jihik  c  wore  it  not  that 
h(M'e  is  a  round  amount  of  276  millions  of  dollars  gold 
(Miiieurroiitly  gone  out  of  nso,  in  groat  jmrt  obvi(uisly  a 
poMiilty  which  wo  have  had  to  jiay  for  forcing  UOO 
niiiiion*  of  silver  dollarH  into  ciiTulation, 

Nor  is  that  tho  most  iinfavorahlo  statomont  of  tli(<  oaso. 
Yet  obviously  if  wo  wcro  to  sto])  tlio  iilvostigation  hero, 
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tho  fu(!tH  iilToni  no  ciu'iiiini){i(iiiciil  to  tlioHd  who  iirc 
indiKMicod  It)  fiiv'or  coiiiiiK"  "^  Bilvor  (lollurn  with  tho 
hope  of  iKldiiiK  to  tlio  voliiiiio  of  our  circulutiiiK  nuMliiim. 
Thii  ("iitiniiiicroumi  in  volimio  tlio  ((Xiiriiimition  Imn  limn 
fur  hIhiwii  Ih  vory  trilling.  'J'uking  tlio  inoMt  prom  in  rig 
view  (a76  millioiiH  of  gold  dollars  lost,  300  inillioiiH  of 
BilviT  dollurH  giiiiiod)  only  'itt  niillionM  not  Ih  the  rcHiiIt. 
That  Miiiull  gain  too  Ih,  an  already  indioatod,  only  uppar- 
ont,  for  ovon  it  vaniHhoB  if  "wo  look  farther.  I'liiMiiing 
tho  Haino  order  of  examination  m  above  we  find  the  next 
item  in  tho  table  (Ii-Ht  given  Ih  fractional  Hilvor,  and  I  hat 
a  material  docroaso  in  tho  ciroulation  of  that  item  bai 
(hiring  the  Maine  period  alHO  oeinirreil.  On  tlii^  (IrHt  of 
January,  187!»,  the  amount  reported  in  the  Treaniify  was 
$6,048,104,  whoreau  on  tho  firHt  of  .January,  IHH!),  the 
amount  ho  held  wiih  |i2.T,«r»5,458.  The  Hignillcunt  fact 
Ih  that  over  !iO  millioiiH  of  tho  ftOcumulatioiiH  by  (lov- 
erninunt,  an  appearH  in  the  TroiiHuror'M  liiHt  report,  wore 
in  (Ifty-ooiit  pioooH.  Ah  the  larger  ooiuH  wont  out  IIicko 
snialbir  ooiriH  came  in.  There  wan  no  need  for  hd  iii;uiy 
half-doUai'H  with  tho  Hlandard  dollars  supplying  the 
Btnaller  monoy  rerpiired. 

But  there  in  Htill  a  further  feature  disuloHod  in  the 
above  tablo  wliicli  niakoH  thin  nilvcr  venture  even  Ihhh  of 
a  sucooHH.  Tlio  Uuilod  HtatoH  had  in  oiruulatiun  on  the 
first  of  January,  1871),  a  total  of  Waa,701,f;M  bank 
note  billn;  on  the  (Irrtt  of  Janiuiry,  iHHi),  tlnwe  bud  Ijcuit 
reduced  to  ♦:i;J3,()»iO,Oa7.  Of  oourHO  we  do  notcbinge 
this  roduotion  to  the  silver  dollar  or  silver  oortiliinte 
iwuioH;  it  waH  iindoubtodly  duo  to  the  |)ayni(>nt  of  Ibe 
(■ovci'iiniiint  bondH  wlii(di  wero  tho  baHiH  of  the  imtitM, 
and  to  tho  high  prices  current  for  the  bondn  that  are 
loft  oiilHtaiidiiig.  Wc  raiHo  no  iHHiie  on  that  point.  We 
do  eluini,  tboiigb,  that  iiiiIohh  tlume  iwltoH  had  bocii  re- 
tired, tho  lator  oortiiicate  issues  could  not  have  boon 
kept  afloat.-  JuHt  hh  tho  Kilver  balf-dollai'H  havi^  llowod 
into  tho  TreaHury  ctjiicurrontly  with  the  einiHHion  of  the 
standani  doliarn,  ho  tho  Hilvor  certillcatoH  would  have 
returned  to  the  Ooveniment  vaiiltH  bad  the  placid  tlioy 
now  occupiod  retnainod  IMIimI  with  bank  notoH.        . 

To  that  uxtont  at  leaHt  tbeii  not  a  dollar  Iiuh  boon 
gained  by  the  currency  inllationistu  tliroiigb  tiilH  Kilver 
device.  On  tho  contrary,  had  CongroHH  addnwHiMl  JtMolf 
to  tb(!  work  of  making  a  new  iHKUi!  of  bank  iioIi'm,  it 
could  have  iltivisod  ono  oaHily  enough  that  won  Id  have 
circulated  freely  in  tho  Hold  now  occupied  by  nilvor. 
More  than  tliiit,  it  (iould  have  organi/c<l  i  \  'mi  ro- 
spoUHive  to  the  wantn  of  coninierce,  llowin;;  m  .nmI  out 
without  hindrance  in  occordanco  with  the  varying  wants 
of  the  changing  seasons  and  tho  greater  or  tlic  IcHi^jr 
wantH  of  tin;  more  or  loss  active  yearn.  It  could  bavo 
f  ivon  UH  a  currency  that  would  have  inspired  conddenoe, 
ono  that  would  have  brought  out  of  itn  hidiiig-|tbicc  tho 
gold  now  hoarded,  adding  that  to  our  circulation,  luid 
making  it  a  HubHtantial  ImniH  for  tho  now  notcH  aiitbor- 
izod,  an  unfailing  aHHuranco  of  tluwr  prompt  nidiinp- 
tion. 

Tbcro  iH  another  inipiiry  wliicli  ought  to  be  minlc,  but 
we  Hhull  not  niindi  more  than  miggoHt  it,  bccuiiHc  poKitivo 
proof  on  tho  point  Ih  not  obtainable.  VV('  icfci  to  an 
iiMiiiiHn  in  the  hoarding  of  legal  tcndci-M  during  tho 
iul.rval  Hin<!e  Hilvor  doliarn  and  Hilvor  cortillcatcM  wore 
put  into  circulation.  Wo  all  know  that  there  Iiah 
been  no  (•liaiigc  in  tlm  total  legal  tendorH  aiithori/cd,  the 
amount  being  «;M(),(JH|,()1(1  nt  tho  boginning  and  end  of 
the  decatlo.  ilut  where  wore  they  uU  Jan,  1,  1871),  and 
where  are  thoy  Jan.  1,  IHH!)?  Our  tablo,  given  above, 
sliowH  the  intercHting  fact  that  the  'I'reaHiiry  bebl  of 
them  •;J8,70((,(J46  less  at  tho  later  period  than  at  tho 


earlier,  and  hence  that  the  volume  in  the  banks  ami  in 
tho  handH  of  the  people  iiicreaHod  in  that  amount  in 
tho  ton  yearn.  Ilut  tho  increiwe  cannot  Ite  found  in  tho 
bankH.  The  national  bankH,  for  iiiHtance,  reported  on 
Jan.  i,  187U,  their  legal  lender  holdings  at  |!)!l,47U,^a3, 
and  tho  most  they  have  reported  at  any  date  since  wai 
•  I0a,r,!>l,352  on  July  1,  1885.  while  on  Dot!.  I'i,  1888, 
tho  date  of  their  lant  return,  the  total  (ineludinir  tho 
redemiition  fund  at  Washington)  waH  only  tl)t),i)lU,4i)4. 
When  it  is  remembered  that  bankH  hIiow  a  preference 
for  legal  teiidern,  only  paying  them  out  when  Hbort  of 
Hilvor  (torttllcatoH,  and  that  between  the  datoH  named  our 
national  institutiouH  incroasod  in  number  from  2,0A1 
(.Ian.  I,  187'.))  to  :),ir>0  (Dec.  \'Z,  1888),  and  in  cai)itul 
from  *4()::i,031,3S)f!  to  |.')•.)3,848,!^47,  do  not  these  com- 
parative lioldingH  of  legal  tendorH  Hoem  incredible  unless 
on  the  hypotbeHin  that  there  arc  fewiu-  alloali'  Ah  to 
tho  flmaller  amount  in  daily  uho,  iinloHH  our  oxporionco 
and  information  dilTer  from  that  of  overy  other  indi- 
vidual, there*  cannot  be  any  (pioHtion.  If  then  there 
are  .not  aw  many  legal  tendorH  in  tho  TreiiHury,  no  more 
in  bankn,  and  not  ho  many  in  active  (urculation,  what 
explanation  of  the  nitiiation  can  be  olTerod ?  Iluw  and 
where  can  the  unknown  (piantity  wliicli  ban  diMiippeared 
have  gone,  if  not  forced  into  hiding  pluc<'n  by  I'naMon  of 
tho  fear  silver  isHiieH  have  induced? 

Still  we  are  not  at  all  HtrenuoiiH  about  tbi.s  latter 
HuggeMtion.  Kveii  if  we  omit  it  entirely  from  tlu!  (!al- 
inilation,  there  remain  tho  other  serious  facts  confront- 
ing UH,  that  while  wi<  have  boon  puHhing  out  nilver 
dollai'H  and  Hilvitr  (^ertilloates,  silver  liaH'-dollarH  havo 
been  crowded  out  of  circulation,  and  gold  has  myn- 
teriouNly  diHa|)peared  from  the  channeln  of  commerce. 
l''urtlicrmore,  bad  (longrcHH  ib^viHcd  a  good  redeemable, 
and  tliet'(<roi'«  luitomatic,  bank  note  nyHtem,  the  notes 
could  liiivi!  been  made  limitlenH  in  amount  (the  volume 
regulating  itnclf  under  the  demandH  of  trade),  while 
our  gold  would  have  been  retained  in  a);|.ive  uho,  thero 
being  no  antagoninm  between  the  not(<H  and  the  yellow 
metal. 

How  iinwiHo,  tbenifore,  even  in  thin  narrow  view  of 
the  ipiention,  ban  the  i^oiiuige  of  Hilver  dollai'H  proved. 


CIIANGES  IN  TRUNK  LINE  INOOME. 

The  New  York  C!enti'al  ban  this  week  issued  its  quar- 
t(!rly  Htatoment  for  the  three  months  ending  December 
31,  1888,  and  the  roHults  prove  to  have  been  almost 
exactly  foroHliadowed  by  the  preliminary  oHtimate  made 
on  Decemb<)r  'it — four  dayn  before  the  clone  of  the 
period.  Thus  the  grosH  for  the  ipiarter  wan  ontiinated 
at  tl),  170,000  ;  the  actual  audited  ntatement  now  makes 
it  l|ll),l70,HHi).  The  expcliHeH  were  enti mated  at  •fi,it7R,» 
000;  the  actual  total  in  ».'i,!»7 1,1140.  For  neveral  sue- 
ooHsivo  (piarlern  now  the  lliial  exbibitn  have  dilTerod  hut 
nliglitly  from  the  preliminary  entimalen,  though  in  tho 
prcHciit  <'iiHe  the  approximation  in  uniinually  elone, 

or  coiirmi,  it  (cannot  bo  exjiecled  that  the  ollicials 
shall  alwaVH  be  e<|ually  fortunate,  enpeeially  when  they 
are  obliged  to  prepare  the  ligiiren  before  the  period 
embraced  ban  fully  elapned.  Hut  as  illuntrating  how 
completely  tliingH  are  systomatizod  on  the  Cnnlrul,  It  if 
well  to  note  that  the  montlily  grosN  earnings  are  regu- 
larly furninhed  within  ten  days  after  the  close  of  the 
month  and  never  have  to  bo  changed  subsofpiently,  la 
the  cane  of  many  other  companion  (enpof^ially  the  minor 
roudn)  it  in  inninted  that  twenty-live  to  thirty  dayn  aro 
re<piircd   in   which  to  make  audited  statements  of  gross 
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earniugs.  Only  this  week  the  member  of  a  large  bank- 
ing house  in  talking  to  one  of  our  representatives 
remarked  that  as  far  as  the  roads  with  which  he  was 
identified  were  coucerned,  he  believed  in  discontinuing 
the  early  weekly  and  monthly  returns — issued  from  five 
to  eight  days  after  the  close  of  the  period,  and  plainly 
understood  to  be  only  approximate — because  such 
returns  could  not  accurately  reflect  actual  results.  But 
the  experience  of  the  New  York  Central  goes  to  show 
that  it  is  possible  to  have  both  early  and  correct  reports. 
Hence,  as  it  is  feasible,  may  it  not  be  better  to  improve 
the  early  returns,  rather  than  stop  them  altogether  ? 

As  to  the  character  of  the  present  quarterly  state- 
ment, compared  with  the  corresponding  quarter  of  the 
preceding  year,  the  exhibit  is  not  favorable.  There  is 
a  loss  roughly  of  $850,000  in  gross  earnings,  and  ex- 
penses having  been  reduced  nearly  half  a  million,  the 
decrease  in  the  net  is  $350,000.  This  falling  ofE  it  may 
be  assumed,  however,  follows  as  the  result  of  unfavor- 
able conditions,  such  as  the  cut  in  west-bound  rates, 
the  interruption  to  business  occasioned  by  the  Presi- 
dential election,  and  some  other  circumstances.  But 
the  point  of  most  interest  is  the  amount  of  surplus  the 
company  carries  over  on  the  operations  of  the  quarter, 
above  the  one  per  cent  required  for  the  dividend.  The 
board  of  directors,  as  is  known,  have  announced  their 
intention  of  returning  to  a  5  per  cent  basis,  and  con- 
sequently any  surplus  which  may  remain  on  the  4  per 
cent  basis  is  kept  from  quarter  to  quarter  so  as  to  be 
available  at  the  end  of  the  year  for  the  extra  one  per 
cent.  In  pursuance  of  this  plan,  a  new  item,  called 
"special  dividend  fund,"  and  amounting  to  $341,706, 
appears  in  the  present  abstract  of  the  balance  sheet. 

This  sum  represents  the  surplus  earnings  in  excess  of 
the  dividend  for  the  quarter.  It  may,  to  be  sure,  be 
drawn  down  during  the  next  half-year,  both  those  quar- 
ters having  shown  deficits  in  1888.  In  1887-8,  with  a 
surplus  in  the. three  months  closing  with  December  twice 
as  large  as  that  now  reported,  the  balance  at  the  end  of 
the  twelve-month  period  was  quite  small  ($97,980).  But 
that  was  after  spending  nearly  $3,700,000  on  new 
equipment  and  improvements.  The  supposition  is  that 
the  requirements  in  that  way  the  present  year  will  be 
much  less,  and  as  supporting  that  inference  it  should 
he  noted  that  for  the  first  time  since  the  absorption  of 
the  "West  Shore  we  have  a  decrease  in  expenses  as  com- 
pared with  the  corresponding  period  of  the  year  pre- 
ceding. Besides,  the  winter  weather,  which  has  been 
BO  mild  up  to  the  present  time,  is  decidedly  in  favor 
of  the  current  year.  It  permits  a  larger  business, 
and  allows  of  a  considerable  saving  in  expenses 
arising  from  snow  blockades,  &c.  The  results  for  the 
March  quarter,  for  these  and  other  reasons,  seem  to 
promise  to  be  better  than  in  1888,  the  deficiency  then 
having  been  nearly  half  a  million  dollars. 

While  the  Central's  fiscal  year  ends  with  September, 
Iiaving  given  the  results  by  quarters  we  can  make  up 
the  figures  for  the  calendar  year.  We  also  have  full 
returns  by  months  or  annual  statements  for  the  Penn- 
sylvania, the  Erie,  the  Lackawanna,  the  Lake  Shore, 
the  Michigan  Central,  and  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis.  Thus  we  possess  the  mate- 
rial for  a  very  interesting  comparison  of  the  results  on 
these  various  trunk  lines,  and  accordingly  have  prepared 
the  following  statement,  going  back  to  1885.  We  gave 
a  similar  statement  two  months  ago  covering  the  years 
ending  September  30,  but  it  did  not  embrace  some  of 
the  roads  now  included,  and  of  course  the  present 
figures  possess  increased  value  as  coming  down  to  a  later 


date.  As  the  Lackawanna  is  an  important  anthracite 
coal  company,  as  well  as  a  trunk  line  system  of  roads, 
we  give  its  figures  in  a  separate  line  at  the  end,  so  as  to 
show  the  totals  both  with  and  without  that  comjiany. 


Calendar  Year. 


Gross  Earjiings— 

Pennsylvania 

New  Vork  Central 

Erie* 

Lake  Shore 

Michigan  Central 

Cleveland  Col.  Gin.  &  Ind. 

Total 

Lackawanna 


167.453,839 
43,232,488 


Grand  total., 


Operating  Ejcpensea— 

Pennsplvdnla 

New  York  Central 

Brie 

Lake  Shore 

Michigan  Central 

Cleveland  Col.  Cin.  &  Ind. 

Total 

Laokawannal- 


Grand  total. 


Ntt  Earninfjs— 

PennsyWanU 

New  York  Central 

Erie* 

Lake  Shore 

MIchiKan  Central 

Cleveland  Col.  Cln.  &  Ind.. 

Total 

Lackawanna 


Grdntl  total 


1888. 

» 

58,172,077 
35,284,473 
24,866,014 
18,033,93(1 
18,716,000 
7,581,389 


200,688,261 

89,331,153 
24,1S7,<6- 
1",W8,42(? 
ll,2S«,2'i7 
10,015,000 
5,314.83.- 


1887. 


55,671.313 
36,290,024 
24,464,236 
13,710,963 
14,164,490 
8,056.008 


167.303,034 
r,9,845,S5' 


37,088,585 
23,400,383 
17,747,00b 
11,089,788 
9,875,240 
6,235,730 


107,816,168  104,374,750 
34,513,740    3  ,504.062 


142,340,908  135,S78,812 


18,840,924 

11.1.57,005 
6,857,580 
6,794,84K 
3,701,000 
2,260,50 


49,617,671 

8,718,6SS 


58,336,353 


18,584,728 
12,895.0!1 
6,717,228 
7,681,103 
4,280,214 
2.820.2T8 

62',98S,2h4 
8,341,795 


61,330,070 


1885. 


t  t 

50,370,088^  45,615,027 

32,6-ol,01S    24,495,873 


28,002,509 

15,859,456 

12,205,838 

7,190.936 


19,559,052 
14,183,506 
10,707,394 
6,411,415 


141,378,811  120,922,287 
32,312,866    81,091,678 


173,721,677  152,013,975 


82,610,588 
19,933.910 
lii,718,6-3 
9,731,622 
8,404,079 
4,787,789 


29,479,758 
16,521,496 
14,638,284 
0,287,587 
8,014,603 
4.929,274 


92,166,265    82,870,932 
25,118.483    23,663,755 


117,284,72? 

17,730,482 
12,717,099 
0,283,838 
0.127,833 
3,891,149 
2,433,147 


49,212,516 
^,224,403 


511,438,949 


106,534,687 

16,135,269 

7,974,377 
4,fl2C.7SS 
4,845,969 
2,692,791 
1,482,171 


88,051,365 
7,427,923 


45,470,288 


*  After  deductioK  rentals  on  roads  operated  on  a  iierccutage  basis, 
t  lueludiiis  betterment  outlays. 

Two  principal  features  attract  attention.  The  first 
concerns  the  magnitude  of  the  operations  covered  by 
these  seven  companies,  and  the  second  relates  to  the 
growth  that  has  taken  place  since  the  trunk-line  peace 
compact  in  1885.  We  think  most  persons  will  be  sur- 
prised to  learn  that  the  aggregate  gross  earnings  of  the 
seven  systems  (the  Pennsylvania  figures  covering  simply 
the  lines  east  of  Pittsbiirg  and  Erie,  and  even  of  those 
only  such  as  are  directly  operated)  in  1888  reached  over 
300  million  dollars.  The  increase  that  has  occurred  in  this 
aggregate,  is  no  less  noteworthy,  for  in  1885  these  same 
roads  earned  only  153  million  dollars,  so  that  the  addi- 
tion in  three  years  has  been  over  48  million  dollars,  or 
nearly  one-third.  On  the  New  York  Central  the  gain 
is  lOJ  million  dollars,  and  that  after  a  loss  in  1888  of  a 
million  dollars.  It  may  bo  supposed  that  this  gain 
follows  in  large  measure  as  the  result  of  the  increased 
mileage  represented  by  the  West  Shore,  whose  accounts 
are  not-  included  in  the  1885  figures.  But  on  the 
Pennsylvania  the  addition  is  larger  still,  reaching  13^ 
million  dollars,  while  the  Lackawanna  also  has  an 
increase  of  over  13  millions ;  on  the  Erie  the  increase  is 
5  millions,  on  the  Lake  Shore  4  millions,  on  the  Mich- 
igan Central  3  millions,  and  on  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis  1  million. 

The  improvement  in  the  case  of  the  net  is  not  so 
marked.  In  fact,  while  the  gross  has  increased  48^ 
million  dollars  (between  1888  and  1885),  the  net  has 
increased  not  quite  13  millions,  owing  to  the  heavy  aug- 
mentation in  the  expense  account.  The  Lackawanna, 
with  its  gross  enlarged  over  13  millions,  has  added  only 
about  li  millions  to  the  net.  In  the  late  year  the 
increase  in  expenses  has  been  especially  striking,  for 
while  the  gross  on  the  seven  roads  was  nearly  3^  millions 
better  than  in  1887,  expenses  ran  up  G^  millions,  leaving 
the  net  3  millions  less. 

It  has  been  frequently  noted  that  when  railroad  inter- 
ests are  prosperous  the  community  is  prosperous.  The 
facts  given  show  the  reason.  The  greater  part  of  the 
income  of  a  road  goes  back  to  the  community  in  the 
shape  of  pay  for  labor  and  supplies.     In  1885,  with  the 
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trunk  lino  situation  at  its  worst,  the  seven  roads  paid 
out  in  expenses  only  lOG  million  dollars ;  in  1888  they 
paid  out  142  millions,  being  an  increase  of  36  millions, 
or  over  33  1-3  per  cent.  The  addition  to  the  gross 
receipts  in  the  same  time  wo  have  seen  was  48  millions, 
so  that  about  throe-quarters  of  the  whole  amount  went 
out  in  increased  expenses.  That  is  a  significant  fact.  It 
proves  that  the  laborer  and  the  business  man,  and  not 
the  stock  and  the  bond  holder,  get  the  most  benefits 
from  an  improvement  in  railroad  revenues. 

Or  take  another  view  of  it.  Suppose  instead  of  the 
142  millions  which  was  spent  as  above  set  out  in  1888 
these  seven  roads  should  suddenly  have  to  come  back  to 
the  10(>  millions  spent  in  1885 — is  there  any  doubt  as  to 
the  disastrous  effect  the  change  would  have  upon  our 
industries  ?  Yet  in  the  West  some  of  the  railroad  com- 
missions are  pursuing  a  policy  which,  if  persisted  in, 
must  inevitably  lead  to  some  such  result  as  this  on  the 
lines  in  that  section  of  tlie  country. 


ing  table  showing  the  character  of  the  grain  arrivals  at 
New  York,  it  will  be  seen  that  the  falling  off  in  the 
movement  arises  almost  entirely  out  of  the  decrease  in 
wheat  and  flour,  though  nearly  all  the  minor  cereals  also 
record  diminished  totals. 

KINDS  OF  CnAIX  RECEIVED   AT  SEW   TOBK. 


Calendar  Year. 


THE    GRAIN    MOVEMENT   AT    THE 
SEABOARD. 

It  has  been  more  than  once  pointed  out  in  these 
columns  that  the  grain  movement  during  1888  at  New 
Y'ork,  and  the  seaboard  cities  generally,  was  quite  small. 
We  have  now  prepared  the  figures  for  the  full  year,  and 
they  enable  us  to  measure  the  extent  of  the  movement 
and  to  see  the  changes  which  have  occurred  in  it  as 
compared  with  other  periods. 

Not  for  eleven  years — that  is,  not  since  1877 — ^has  the 
total  of  the  grain  receipts  here  been  so  small  as  it  was  last 
year.  Reducing  flour  to  its  equivalent  in  wheat,  and 
adding  the  different  cereals  together  without  regard  to 
the  differences  in  the  weight  of  the  bushels  (which  is  the 
plan  pursued  in  the  Produce  Exchange  reports,  and 
which  we  follow  to  preserve  the  comparison),  the 
aggregate  receipts  foot  up  a  little  over  106  million 
bushels,  against  127i  million  bushels  in  1887,  and  nearly 
131  million  bushels  in  1886.  In  1877  the  total  was  only 
103  millions,  but  in  no  other  year  in  the  interval  has 
the  amount  been  as  low,  and  in  1880  the  total  was  169 
million  bushels. 

The  reasons  for  the  small  movement  are  of  course 
perfectly  obvious.  Small  crops  and  a  diminished  export 
demand  furnish  the  principal  explanation.  Take  wheat 
for  example.  The  arrivals  of  that  cereal  in  1888  were 
not  one-half  those  of  the  previous  year,  reaching  only 
20  million  bushels,  against  45  million  bushels.  But  the 
wheat  yield,  which  had  been  small  in  1887,  was  still 
further  reduced  in  1888,  there  being  a  falling  off  in 
both  the  spring  and  the  winter  variety,  but  especially  in 
the  former.  At  the  same  time  prices  here  were  such  as 
to  induce  foreign  buyers  of  (wheat  to  get  their  supplies 
from  other  countries  rather  than  from  the  United 
States.  This  falling  off  in  the  export  demand  would 
alone  be  sufficient  to  account  for  the  diminished 
receipts,  oven  if  the  yield  had  not  been  reduced.  There 
has  also  been  one  other  circumstance  which  for  a  part  of 
the  year  at  least  must  be  supposed  to  have  operated  to 
check  the  movement  or  tendency  of  wheat  towards  the 
seaboard.  We  refer  to  the  fact  that  after  the  Hutchin- 
son corner  in  Chicago,  prices  in  the  West  advanced  very 
rapidly,  and  at  times  ruled  higher  even  than  here  in 
New  York — an  unusual  state  of  things,  effectually  pre- 
cluding the  shipment  of  wheat  this  way  from  such 
points.  Ordinarily  the  price  is  lower  in  the  West,  since 
the  New  York  quotation  must  cover  the  transportation 
charge  for  bringing  the  wheat  here.     From  the  follow- 1  the  trunk  lines, 


Floor bbls. 

C'^rn  meal bbls. 

Com  meal mcks. 

Wbeat bush. 

Corn bush. 

Data bosh. 

Barley btish. 

Rje bosh. 

Peas buab. 

Malt bash. 

Total  Kmin bush. 

Flour,  reduced  to bash. 

Heal, reduced  to bush. 

Grand  total bush. '108,052,370 


Com  and  oats,  it  will  be  observed,  show  larger  deliv- 
eries than  in  the  previous  year.  As  is  known,  the  1888 
yield  of  corn  was  very  much  heavier  than  that  of  1887, 
but  of  course  very  little  of  the  new  crop  came  forward 
before  the  close  of  the  year.  The  effect,  however,  was 
to  cause  farmers  to  market  their  old  corn,  and  prices  also 
for  a  good  part  of  the  time  were  in  favor  of  a  free 
movement.  .Bearing  this  in  mind,  and  also  the  fact 
that  the  1887  receipts  of  the  cereal  had  been  very  small 
(the  table  shows  that  they  amounted  to  only  20:J  million 
bushels,  against  32J  million  in  1886,  and  38^  million 
bushels  in  1885),  the  gain  in  1888  of  not  quite  four 
million  bushels  is  not  very  surprising.  It  is  to  be  noted, 
moreover,  that  this  gain  occurred  entirely  in  the  last 
half  of  the  year,  the  receipts  the  first  six  months  having 
been  over  two  million  bushels  less  than  in  1887. 

Great  interest  attaches  to  the  routes  by  which  the 
receipts  reached  New  York.  How  much  did  each  of 
the  trunk  lines  bring  in,  and  how  do  the  deliveries  by 
rail  compare  with  those  by  canal  ?  With  a  heavy  falling 
off  in  the  total  movement,  it  stands  to  reason  that  we 
must  expect  heavy  declines  in  the  case  of  the  amounts 
contributed  by  the  different  routes.  There  is  just  one 
exception  to  the  rule.  The  West  Shore  has  been  mak- 
ing such  rapid  strides  forward,  that  it  actually  carried 
nearly  1^  million  bushels  more  than  in  1887,  notwith- 
standing the  21^  million  bushels  decrease  in  the  aggre- 
gate. But  while  the  West  Shore  gained  1}  millions, 
the  New  York  Central  lost  6  million.  On  the  Erie  the 
loss  reaches  4  million  bushels,  on  the  Pennsylvania  over 
a  million  and  on  the  Lackawanna  a  little  less  than  a 
million  bushels.    The  canal  had  12  million  bushels  less. 

But  the  point  of  most  importance  is  as  to  whether  the 
relative  positions  of  the  different  roads  and  of  the  canal 
have  been  changed.  We  find  that  taken  together  the 
roads  have  gained,  while  the  canal  has  lost,  the  pro- 
portion of  the  whole  contributed  by  the  latter  being 
4  per  cent  less  than  in  the  previous  year.  But  rates  on 
the  trunk  lines  were  more  or  less  demoralized  in  1888, 
and  thus  the  canal  did  not  have  the  same  advantages  as 
in  1887.  Still,  the  ratio  by  canal  was  very  large — over  32 
per  cent  of  the  whole.  There  was  very  little  difference 
in  the  length  of  time  that  the  canal  was  open — it  opened 
May  10  and  closed  December  3,  against  May  7  and 
December  !,■  respectively,  in  the  previous  year — but 
there  were  one  or  two  breaks  which  caused  some  inter- 
ruption. On  the  whole,  however,  it  may  be  assumed 
that  these  had  no  very  important  effect  on  the  aggre- 
gates. The  position  of  the  canal  in  any  given  period 
depends  very  much  upon  the  condition  of  things  among 
If  the  roads  are  at  war  and  carrying 


176 


THE   CHRONICLE, 


(Vol.  XLVIII. 


freight  at  low  rates,  the  canal  is  sure  to  lose;  whereas, 
if  the  roads  are  at  peace  and  rates  relatiyely  high,  the 
reverse  is  certain  to  be  the  case.  Between  these  two 
extremes  there  are  all  the  intermediate  stages  of  trunk- 
line  competition,  which  exert  more  or  less  influence 
upon  the  canal  movement.  In  1885,  with  trunk-line 
rates  totally  demoralized,  the  canal  had  only  23  per  cent 
of  the  total  receipts;  in  1886,  with  the  rail  rates  well 
maintained,  the  canal  had  over  33f  per  cent,  and  in  1887 
there  was  a  further  increase  to  36  per  cent,  from  which 
there  has  now  been  a  drop  to  32  per  cent.  The  following 
table  gives  the  amounts  and  proportions  for  the  canal 
and  each  of  the  rail  routes,  during  the  last  four  years. 

KBCEIPTS  OP  GRAIN  AT  NEW  YORK  BY  ROUTES. 


Calendar 
Tear. 


N.  T.  Cent. 

18,(»M6.845 

Brte 

16,408,906 

Pecna 

8.784.272 

D.Ii.&W. 

4,450,768 

West  8h... 

13,463,610 

Var.RK.'s. 

6,451,175 

Tot.  RB. 

68,556,476 

BIT.  4  c'w. 

8,474,619 

Canal 

34,021,275 

Buah.      P.C. 

17-91 
15-47 

8-28 
4-20 
12-70 
6-18 

64-6J 

3-28| 

32-1 8: 


Bush.     \P.O. 


84,979, 
20,599, 
9,850, 
6,315, 
12,043, 
7,285, 


925  18-59 
,769  16-16 


,926 
,»4S 
,509 

1,027 


7-73 
4-17 
9-45 
5-71 


80,075, 

1,414, 

46,011, 


-- 


,62-81 

1-10 

36-09 


Total  all.  106.052,.S70  lOO-Ol  127.5"0.804  lOQ-Q  ll!i0.910,062ll00-0    126,837,131  1000 


Bush.       P.  C. 


27.872,526)20-91 
20,669,936  16-79 


10,049,576 
10,821,678 
10,006,872 
6,421,181 


7-67 
7-81 
7-64 
4-91 


84,741,170  84-73 

2,138,370    1-83 

41,038,5S2  33-84 


1885. 

BlMh.       P.  C. 

28-50 
19-73 
12-02 
4-52 
7-90 
0-75 


86,079,712 
21,979,551 
J5,229,S91 
6,718,428 
10,001.289 
069,959 


92,968,610 

3,738,304 

29.930,587 


73-12 

2-95 

2.S-63 


The  Pennsylvania,  the  West  Shore,  the  "  various  rail- 
roads," and  the  Lackawanna,  each  show  larger  percent- 
ages than  for  1887,  though  only  in  the  case,  of  the  West 
Shore  is  the  increase  heavy.  The  Erie  and  the  New 
York  Central,  on  the  other  hand,  have  suffered  a  reduc- 
tion of  their  ratios.  The  Erie  loss  is  slight,  but  that  of 
the  Central  is  more  important,  that  road  having  also 
lost  in  the  previous  year.  The  West  Shore,  however, 
has  been  gaining  much  faster  than  the  Central  has  been 
losing.  Combined,  the  two  roads  furnished  30-61  per 
cent  of  the  whole  in  1888,  against  29-04  per  cent  in 
1887,  and  28-55  in  1886.  In  1885  the  Central  alone  had 
28i  per  cent,  but  that  was  when  rates  were  very  low, 
and  the  trunk-lines  were  gaining  at  the  expense  of  the 
canal.  In  that  year  the  "various"  or  miscellaneous 
roads  (irregular  routes  which,  like  the  canal,  thrive  best 
when  trunk-line  rates  are  being  maintained)  furnished 
only  three-quarters  of  one  per  cent  of  the  entire  re- 
ceipts, or  less  than  a  million  bushels ;  since  then  their 
ratio  has  been  steadily  rising,  and  in  1888  reached  over 
6  per  cent,  or  nearly  6^  million  bushels. 

Having  the  New  York  receipts,  it  will  be  useful  to  go 
one  step  further,  and  see  how  this  port  compares  with 
the  neighboring  seaboard  cities— Boston,  Baltimore  and 
Philadelphia.  Of  course,  like  New  York,  these  cities 
all  show  diminished  totals,  but  they  have  not  all  lost  to 
the  same  degree.  Here  is  a  table  giving  both  the 
amounts  and  the  proportions  of  the  four  cities  for  the 
last  four  years. 

RBCEIPTS  AT  8EAB0ABD  CITIBS. 


Calendar 
Tear. 


New  York 
Boston  ... 
Baltim're. 
Phlladel. . 

Total 


Bush.      P.  0 


58-29 

16-89 


106,062,370 
30,734.409 
16,051,86« 
»),081,0l8ll5-9» 


181,922,1611100- 


1887. 


Busll.      P. a 


127,600.801 
31,921,197 
25,038,809 
39,252,205 

•i23,713.815 


57-00 
11-27 
1119 
17-61 

100-0 


Bush.      P.O. 

57-67 

15-75 
9-60 
17-08 


130,910,062 

35,769,881 
21,554.692 
38,772,414 


:  227,007,082 


100-0 


188S. 


Blith. 

126,637,431 
31,660,985 
24,300,936 
34,299,881 


217.099,213 


P.O. 

68-33 
11-88 
11-19 
15-80 

1000 


The  two  northern  ports — Boston  and  New  York- 
have  both  increased  their  ratios,  while  the  two  more 
southerly  ports— Philadelphia  and  Baltimore— have  suf- 
fered a  reduction  of  their  percentages.  Boston  appears 
to  best  advantage,  its  proportion  being  over  3^  per  cent 
higher  than  in  the  previous  year.  New  York  has  58-29 
per  cent  of  the  entire  receipts,  against  57  per  cent  in 
1887.  Boston  and  New  York  combined  have  75-18  per 
cent,  against  71-27  per  cent,  wliile  Baltimore  and  Phila- 
delphia have  24-82  per  cent,  against  28-73  per  cent. 


There  is  reason  to  think  that  the  loss  at  the  Southern 
points  follows  in  great  measure  from  the  unsatisfactory 
crops  in  the  territory  naturally  tributary  to  those  points. 
With  a  large  corn  yield  in  the  Ohio  Valley,  and  a  good 
export  demand  for  the  same,  their  position  ought  to 
improve  again;  at  some  of  the  points  the  improvement 
has  already  begun. 


COTTON   CONSUMPTION  AND    OVERLAND 
MOVEMENT  TO  FEBRUARY  1. 

Our  statements  of  overland  movement,  receipts,  &c., 
which  are  presented  below  embrace  the  period  from 
September  1  to  February  1,  or  the  first  five  months  of 
the  cotton  crop  season.  It  will  be  noticed  that  the  de- 
ficiency compared  with  last  year  heretofore  disclosed  has 
been  considerably  reduced  during  the  past  month. 

OVEELAKD    MOVEMENT   TO   FEBEUART    1. 

There  has  been  a  liberal  movement  of  cotton  by  rail 
in  January,  the  gross  amount  carried  overland  reaching 
the  large  total  of  222,688  bales,  which  compares  with 
160,234  bales  in  the  like  period  of  1888  and  192,732 
bales  in  1887.  In  consequence  the  loss  from  last  year 
in  the  aggregate  for  the  five  months  is  now  quite  small 
— 13,406  bales — while  contrasted  with  1886-87  and 
earlier  years  heavy  gains  are  recorded.  The  net  for  the 
month  also  exhibits  a  substantial  excess  over  that  for 
January  of  previous  years,  being  125,756  bales,  against 
81,701  bales  last  year  and  69,478  bales  two  years  ago. 
For  the  season  to  date  the  decline  from  last  year  is  now 
102,824  bales,  but  there  is  an  increase  over  1887  of 
106,369  bales.  We  give  below  the  details  of  the  whole 
movement  overland  for  three  years. 

OVERLAND  FROM  SEPTEMBER  1  TO   FEBRUARY   1. 


Amount  Shipped— 

From  St.  Louis 

Oyer  DUnois  Central 

Over  Cairo  &  Vlncennes 

Over  the  Mississippi  Elver,  above  St.  L. 

Over  E vansvlUe  &  Terre  Haute 

Over  Jefferson vllle  Mad.  &  Ind 

Over  Oliio  &  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 
Receipts  at  Cincinnati  by  Ohio  River. . . 
Receipts  at  Cincinnati  by  Cin.  South'rn 

Over  other  routes 

Shipped  to  mills,  not  included  above. . 


Total  gross  overland . 


Deduct— 

Receipts  overland  at  N.Y.,  Boston,<S:o. 

Shipments  between  (or  South   from) 

Western  interior  towns 

Deduct  also  Shipments  inland  and  Tak 
ings  for  Southern  OoniumptUm 
from  the  following  Southern  ports— 

Galveston 

New  Orleans , 

MobUe 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


Total  to  be  deducted 

Leaving  total  net  overland* 


1888-9.       1887-8.       1888-7. 


391,604 

118,417 

103,707 

7,582 

26,764 

22,910 

7,736 

66,903 

32,510 

94,981 

141,851 

5,089 


363,918 

146,626 

70,323 


68,04 
40,799 

8,93 

71,264 

6,762 

109,240 

142,572 

4,92f 


1,020,084  1,033,49C 


193,485 
57,456 


5,297 

12,048 

19,741 

670 

7,941 

750 

33,107 


330,495 

689,58; 


142,774 
43,888 


6,528 

16,128 

1,527 

3,203 

988 

26,041 


241,077 
793.413 


281,324 

137,752 

100,218 

11,827 

50,381 

16,278 

6,832 

69,705 

10,038 

76,746 

99,840 

7,447 


869,438 

189,294 
36,731 


19,863 

7,03S 

722 

3,154 

497 

28,969 

286,268 

583,220 


*  This  total  includes  shipments  to  Canada  by  rati,  which  since 
September  1  in  18S8  amounted  to  27,238  bales;  in  1887-8  were  29,113 
bales  and  in  1886-7  -were  24,138  bales. 

RECEIPTS,  EXPORTS    AKD    SPINNERS'   TAKINGS. 

Eeceipts  at  the  ports  during  January,  like  the  over- 
land shipments,  have  been  heavier  than  in  either  last 
year  or  the  year  previous,  and  now  the  decrease  from 
1888  in  the  season's  aggregate  is  only  91,870  bales,  and 
comparison  with  1887  discloses  a  gain  of  45,421  bales. 
The  month's  receipts  have  been  718,091  bales,  against 
527,570  bales  and  644,681  bales  respectively  in  the  two- 
preceding  years.  Exports  to  foreign  ports  for  the 
month  diSer  but  little   from  January  of  1888,  reaching 
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580,377  biilos,  against  588,518  bales;  but  contrasted 
with  the  month  of  1887  there  is  a  large  falling  off,  the 
shipments  then  having  been  740,887  bales.  The  total 
for  the  five  months,  as  will  be  seen  below,  is  smaller 
than  in  either  1888  or  1887,  but  only  slightly  so.  Our 
usual  table  of  receipts,  exports  and  stocks  is  as  follows: 


Movement  from 
Sept.  1.  1888,  to 

Ftb.  1.  xmv. 


OalTMton.... 

Bl  Puo.  &o 

New  Orleana. 

Mobile 

Florida 

BATannab 

Brunswick,  Ac 

Charleston 

Port  Uojal,4c. 

WUmlniilon .. 

W««hlngt'ii,*o 

Rorfolk 

We«t  Point..., 
Newp'tN«w«,4«. 

New  York 

BoetOB 

Baltimore 

Pblla(]elphia,Ac 
Total  18RS-89... 
Total  1887..88... 
Total  1888-87... 


since 

Sei>t.  1 

188a 


068,778 

18,017 

1,381,870 

l7e,7eB 
1U,SS0 

711,008 
tlA.S33 

330,601 
18,792 

139,843 
4,11« 

4I9,0:<9 

315,957 
71.416 
59,791 
63,560 
48,1 19 1 
S8,08S: 


Receipt* 

Hnce 
Sept.  1 

1887. 


S98.740 

1,391.879 

iafl,148 

81,943 

779,228 

51.587 

383,927 

11,666 

160.776 

4,550 

403,861 

334,88fl 

88,593 

47.1»3i 

55,8:20 

19,648 

80,816 


EXPORTS  SINCI  8«PT,  1,  1888,  TO— 


As  it  will  interest  the  reader  to  see  what  has  como 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Montht. 


Great 
Brttain* 


176,694 


448,116 
38,168 


82,488 
80,800 
50,672 


76,402 


4,445.900' 


4,5.S7.770 


4,400,479 


186,302 
108,426 
39,714 
376,477 
117,8e0 
74,965 
24,080 


Franu. 


81,076 
193,870 


11,648 

6,d52 

20,673 


l,807,68-.( 


1,879,666 


1,874,215 


36,090 
800 


CantU 
iwnt. 


68,527 

18,000 

890,577 


Totai. 


Stockt 
Feb.  1, 


178,917 

81,380 

107,833 


28,665 


31,086 
7,808 


873,393 


413.965 


169,796 

1,810 

30,486 

8,843 


919,607 


249,197 

12,000 

38,"o" 

887,881 1 
47,3.18 
170,078 


47,680 


43,466 


99,067 

317,388 
115,734 

89,714 
578,362 
119,700 
106,841 

38,263 


934,014 


760,341 


3.016,022 


3,087,073 


3,038,521 


83,508 

48,245 

7,604 

48,391 


6,800 

22ri.340 

12,000 

17,692 

22,698 


September..  . 

Ootobtr 

NoTciubcr. ... 

Deroriihor 

January 


Total  <')  months. 


18S8'80. 


4'24,Z<<9 
1,4».S,289 
l,Sl."i,207 
1,527,037 

791,847 


."5,752,489 


1887-88, 


824,3»9 
1. .588,76(1 
l,6.'59,eo6 
1,340,>*71 

540,271 


5,931,183 


1888-87, 


431,838 
1,359,901 
1,592,5»0 
l,-i67,7H7 

662,651 


5.477,699 


1885-86. 

485,552 
1,3«0,>'70 
1.4I.'),433 
1,488,583 

511.703 


5.320,230 


wp:ight  of  bales, 

■  To  furnish  a  more  exact  measure  of  the  receipts  up 

to  February  1,  we  give  below  our  usual  table  of  the 

weight  of  bales.     We  give  for  comparison  the  figures 

for  the  same  time  in  the  two  previous  years. 


933.187 


930,009 


946.302 


•  Great  Britatn  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows: 


Texas  

Louisiana 

Alabama 

Oeor/^a* 

Soath  Carolina. 

Virginia 

Korth  Carolina. 
Tennessee,  &o.. 


Five  Month*  ending  Feb.  1, 1880, 


Same 
peri'et  in 

1887-8. 


Number  of 
Bale*. 


Total. 


574,795 
1,381,270 
176,769 
825.788 
343.393 
806,441 
143,959 
1,148,074 


5,400,489 


Weight  in 
Pound*. 


302,C49.025 
681,656,745 

89,621,883 
404,735,215 
166,888  998 
395,833,50J 

69,935,282 
576,218,341 


Average 
Weight. 


525-49 
493-50 
50700 
49012 
48600 


Average 
Weight. 


Sam* 
peri'd  in 
1886-7. 


Average 
Weight. 


51611 
482-10 
49900 
48100 
47600 


490  84     475-CO 


485  80 
501-90 


2.686.938,989  |  49754 


473  00 

488  14 

489  69 


516  00 
484  00 
49500 
4-812 
47000 
477  40 
467  90 
50141 


488.46 


Receipts  at  the  ports  to  Feb.  1.... bales. 
Metabipmente  overland  during  same  lime 

Total  receipts bales. 

Soutbcm  consumption  since  September  1 

Total  to  Feb.  1 bales 


1888-89. 


4,445,900 
689,589 


5,135,489 
265,000 


5,400,489 


1887-88.    1886-87. 


4,537,770  4,400,479 
792,413     583,220 


5,330,183  4,983.699 
240,000l     194,000 


5,570,183  5.177,6!)9 


The  amount  of  cotton  marketed  since  September  1  in 
1889-80  is  thus  seen  to  be  169,694  bales  less  than  in 
1887-88,  and  222,790  bales  more  than  in  1886-87.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period,  we  have  pre- 
pared the  following: 

Total  receipts  to  February  1,  1889,  as  above bales    5,400,489 

Stock  on  hand  commencement  of  year  (Sept.  1, 1883)— 

AtNorthem  ports 146,593 

At  Southern  ports 34,632    —181,225 

At  Northern  interior  markets 1,065—    182,290 


Total  supply  to  February  1, 1889 5,082,779 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sepr.  1,1888.3,016,022 

Less  foreign  cotton  Included 4,320-3,011,702 

Bent  to  Canada  direct  from  West 27,238 

BomtNorthand  South .".'..".'.  4,498 

Stock  on  hand  end  of  month  (Feb.  1, 1889)— 

AtNorthem  ports 280730 

At  Soutbem  ports 652457-    933,187 

AtNorthem  interior  markets 14,141—3,990,766 

Total  takings  by  spinners  since  September  1, 1888... bales. 1^592ioT3 
lUen  by  Southern  spinners 265,000 


Including  Florida. 

It  will  bo  noticed  that  the  movement  up  to  February 
1  shows  an  increase  in  the  average  weight  as  compared 
with  the  same  periods  of  the  last  two  years,  the  average 
this  year  being  497-54  lbs.  per  bale,  againist  485-69  lbs, 
per  bale  for  the  same  time  in  1887-88  and  488-46  in 
1886-87. 

THE   COTTON    GOODS    TRADE    IN    JANUARY. 

Following  the  large  business  which  was  done  towards 
the  close  of  last  year,  there  was  a  natural  reaction  in  the 
demand  at  first  hands,  and  the  business  of  the  month, 
was  comparatively  light.  Denims  and  some  other  de- 
scriptions of  colored  cottons  were  a  trifle  easier,  as  were 
low  grade  39-inch  brow-n  sheetings  adapted  for  con- 
version purposes,  and  some  makes  of  wide  sheetings 
were  slightly  reduced  by  the  mill  agents,  but  other 
values  remain  fairly  steady.  Print  cloths  were  very 
active  in  demand  and  the  market  closed  strong  at  an 
advance  of  twelve  (12)  points  upon  the  opening  quota- 
tions. Stocks  of  print  cloths  at  the  manufacturing 
centres  are  wholly  nominal,  and  very  large  orders  for 
goods  to  be  made  are  held  by  the  mills. 


Jan 


Taken  by  Northern  spinners  since  September  1, 1888 1,327,013 

Taken  by  Northern  spinners  same  time  1887-88 !l.li357',951 

Decrease  in  takings  by  Northern  spinners  this  year bales.       30,938 

The  above  indicates  that  Northern  spinners  had  up  to 
February  1  taken  1,327,013  bales,  a  decrease  from  the 
•orresponding  period  of  1877-88  of  30,938  bales  and  an 
increase  over  the  same  time  in  1886-87  of  186,116  bales. 

AMOUNT  OF   CROP  NOW   IN   SIGHT. 


Tot^marketed,  as  above.... bales 
interior  stocks  in  excess  of  Sept,  1 . 

Total  In  sight hales. 


1888-80. 

5,400,489 
352,000 


5.752.489 


1887-88 


5,.570,183 
384,000 


5.9.'?4.183 


1886-87. 


5,177,699 
300,000 


5.477,699 


This  indicates  that  the  movement  up  to  February  1 
of  the^present  year  is  181,694  bales  less  than  in  1887-88  ?? 
and  274,790  bales  greater  than  in  1886-87. 


1 

2 

3 

4 

6 

« 

7 

8 

9 

10 

11 

12 

13 

14 

15 

18 

17 

18 

19 

20 

21 

22 

23 

24 

26 , 

26 

27 

28 


30. 
81 


1889. 


OoU'n 
low 
mid- 
dling. 


9>4 
9^ 

9»18 

9»16 

9% 
9% 

9k' 

9'l6 

938 

938 

939 

9% 


Print- 
ing 
cloths, 
64i64 


9% 

93g 


U'day 
3-94 
394 
3-94 
3-94 
..  8... 
3-94 
3-94 
3-94 
3-94 
3-91 
3-94 
..B... 
3-94 
400 
4-00 
40  I 
4  00 
400 
..  8  .. 
4  00 
4  00 
4-00 
4-()0 
400 
400 


Sheet- 
ings, 
stand- 
ard. 


7h 
7'* 

7>« 

7ij' 

7'« 

7I9 

71s 

7'« 

7>B 

7\' 

7'* 

7>s 

7i« 

7'« 

W 
7>« 
714 

Tn 

7"! 


1888. 


Oott'n 
low 
mid- 
dling. 


4-08 
4-06 
4-06 
4-Oi 


7'« 
7>« 
7si 


10 
10 
10 

lb"  ' 

978 

iS"" 

lb"  ' 

lo^ 

101,8 

101,8 

lo^ 

io>« 

10^8  ' 
lOifl 

io>a 

'O'ls 
103ie 

lOSis 

loi;' 

lid',. 


Print- 


clot 
64x64 


...8. 
H'day 
362 
3-75 
3-75 
i-75 
3-75 
.8... 
3-75 
3-75 
3-75 
3-75 
3-75 
3-75 
...8... 
3-75 
3-88 
3-88 
3-c8 
388 
3-88 
...8. 
3-88 
3-88 
3-8S 
3-88 
3-88 
400 
..8.  . 
4-00 
4-uO 


Sheet- 
ings, 
alaiul- 
ard. 


7-4 
714 
7^4 
714 
7>4 

"n\' 

7H 
7'4 
7'4 
7>4 
7>« 

■7'«i' 
7>« 
7>s 
7>a 
7"* 
7>a 

W 

7>4 

7>« 
7>a 

7'fl 

TJi" 

7»9 


1887. 


<7o«'n  Print 
low 


mid- 
dling. 


9 

9'l6 

9',8 

91,6 

«l,8 

9I18 

'4'" 

9 

9 

0 

0 

0 

8"V8 

81»18 

9 

0 

9 

0 

9" 

9 

9 

0 

9 

9 


mg 

cloths, 

64x64 


8U„ 


H'day 

..  M... 

338 
3-38 
3-38 
3-38 
3-38 
3.3  i 


3-38 
3o8 
3-.<8 
3-33 
3-33 
3-38 
..  8... 
3-38 
3-38 
3-38 
3-39 
3-44 
3-44 
...8... 
3-44 
3-50 
350 
3-50 
3-50 
3-50 
.8  .. 
350 


Sheet- 
ing*, 
itana- 
ant. 
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IMPORTS  AND  EXPORTS  FOR  DECEMBER. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  tlie  country  for  the  month  of  Dec, 
and  the  six  and  twelve  months  ended  with  December  31,  1888, 
as  well  as  comparisons  for  the  corresponding  periods  of  the 
preceding  year,  as  follows: 

MERCHANDISE. 


For  the 
month  of 
December. 


1888.— Exports— Domestio 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  o(  imports  over  exports 

l887.—Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


f84,729,912 
1,025,569 


$85,7r'5,481 
60,488,104 


$25,267,377 


For  the  6 
Months  enOed 
December  31. 


$375,063,225 
5,659,710 


$380,722,935 
352,605,326 


$28,117,609 


For  the  12 
VonthB  ended 
December  31. 


t679.603,067 
12,163,395 


$691,766,4  02 
725,224,153 


$71,962,514 
1,267,037 


$73,229.5.'il 
52,111,228 


$21,118,323 


$379,322,262 

5,588,718 


$384,»10,9f0 
351,338,287 


$33,572,693 


$33,457,691 

$703,319,692 

11,981,352 


$715,301,044 

708,818,478 


$6,482,566 


rti>Ll>  AND  SILVISK — COIN   AND   BULLION. 


1888.  -Exports— Gold— Dom. . . 
Foreign 

Total 

Silver— Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excees  of  exports  over  imports 
Excess  of  imports  over  exports 
1887.— Exports— Gold-Uom. 
Foreign 

Total 

Silver— Dom. . . 
Foreign 

Total 

Total  exports 

Imports— Gold 

BUver 

Total 


Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


*7,607,692 
57,659 


$7,725,351 

$2,525,790 

1,173,823 


$3,699,613 

$11,424,964 

$906.F00 

1,927,233 


$2,833,733 
$8,501,231 


$352,652 
13^34 

$365,986 

$2,944,354 

700,428 


$3,G44,7!>2 

$4,010,768 

$1,805,248 

1,496,481 


$17,907,200 
225,292 


$18,132,492 

$12,433,521 

4,814,019 


$17,217,540 

$35,330,032 

$7,290,098 
8,379,146 


$15,669,244 

$19,710,788 


$28,574,425 
4,324,002 


$32,898,427 

$22,646,792 

8,523.142 


$31,169,934 

$64,068,361 

$12,331,090 

14,537,652 


$26,868,742 
$37,199,619 


$1,892,859 
89,420 


$1,932,279 

$10,422,149 

4,982,935 


$16,405,084 

'  $17,387,363 

$38,89.',325 

9,245,103 


$3,301,729 
$709,039 


$43,138,488 


$80,751,125 


$.5,091,551 
4,052,875 


$9,144,426 

$19,718,967 
7,926,021 


$27,644,988 
$36,789,414 

$44,889,299 
16,772,614 


$61,661,913 


$24,872,499 


TOTAL  MKROHANllISB  ANU   COIN  AND   BULLION. 


1888.— Exports- Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports! 

1887.— Exports— Domestio 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$94,923,394  $405,403,940  $730,824,284 


2,257,0511      10,699,021 


$97,180,445 
63,321,837 


$3i!,858,608 


$410,102,967 
363,274,570 


$47,828,397 


25.010,539 


$755,834,823 
752,092,>-95 


$3,741,928 


$75,259,520  $391,637,270 
1.980.7991      10,661,073 


$77,240,319  $40i',298, 343 
55,412,957    399,476,775 


$i!l,827,362|   $2,821,563 


$728,130,210 
23,960,248 


$752,090,458 
770.480,391 


$18,389,933 


IMPORTS  AND  EXPORTS   BV   PRI.NCIPAL  CUSTOMS   DISTRICTS. 


Customs  Dis- 
xbicts  and 

FOBIS. 


Baltlmore.Md. 
Boaton,  Mass. 
BuffaloCk.N.Y 
Chanipl'n,  N.y 
Cbarlest'n,  S.C 
Clilcago.Ill... 
Cincinnati,  O." 
Detroit,  Mich 
Duluth,  Minn 
Galvest'n,  Tejc 
MllWkee.Wls- 
Mlnn'a'a.Minn 
Mobile.  Ala... 
New  Orl'ns.La 
NewYork.N.y 
NtaKara,  N.  Y. . 
Norfolk,  Va... 
Oregon.  Oresr. 
OsweKa'ie,N.Y 
Oswego,  N.Y.. 
Phlladel'a.  Pa. 
Portland. Me.. 
St.  Louls.Mo.* 
San  Fran.,Cal, 
Savannah,  Ga. 
Vermont,  Vt.. 
Willamette, Or 
Wllml'g'n,  N.C 
Yorktown,  Va. 

Totals.  (In- 
cluding all 
oth'r  IJist!*.) 


DZCEHBEB,  1888. 


Imports.    Exports 


t 

038,305 

5.6^17.88) 

B0»,752 

231.608 

62.918 

1.342.834 

uo.nas 

24!,593 
2.563 
38.980 
49,e21 
UB,3«8 
25,«50 


$ 

4.700.891 

8,075,122 

2.S,4H« 

58,450 

3,322,280 

841 

432.983 

2.884 

3.721,402 


07,242 

.102,038 


8^6,39^114,908.238 
33.919.041  28,880,958 


489.15') 

8,907 

4,1 

]9S,7H3 

2.'4,406 

4,213.998 

34,801 

212.478 

8,2.:9.730 

38,008 

683.218 

174,45b 

27.118 


60,488,104 


ii330 

2,488,351 

84,595 

57,43" 

13,71,1 

2,407,211 

313,887 

3.6Y4.'l43 

4.718.092 
145,209 
794,805 

1,908,47 
887,004 


85,755,481 


Imports. 


12  months  ending 
December  31. 


1888. 


t 

12.003.827 

61,534.532 

6.443.075 

8,382.838 

567.829 

13,121,003 

2,607,235 

8,085.303 

89,189 

720,088 

689.286 

837,728 

12n.840 

13,217,141f 

484.255,  W3 

4,048,349 

87,682 

111,289 

2,114.772 

4,292,738 

45.02u.148 

904,48" 

3,M1,060 

48,fOH,200 

353,811 

6.752,834 

1,055,492 

20J.392 

172,281 


725.824.1!)3 


13.056.880 

62,604.559 

6.658,448 

S,844.V85 

481,586 

12,384,201 

2,422.798 

2,852,:<92 

180.014 

788,718 

631.778 

9,188,773 

78,022 

10,21 1 ,388 

483,183,372 

3,807,372 

119,26:' 

23S,63' 

2,319,217 

4,954.053 

39,508,173 

1,770,123 

3,109.:i80 

4l,OU3,048 

1SI,111 

0,942.484 

418.7231 

138,238 

473.129 


BXPORTS. 


12  months  ending 
December  31. 


45.114,813 

69,379,375 

401.535 

1,093,319 
13,003.828 

1.705,37 


4,478,503 
1,204,893 
14,498,689 


97».3>-3 

3.442,810 

8[),906,146 

290.895.853 

M5.938 

13.812,811 

1,410,608 

1.8,89,857 

2,166,18! 

28,028,708 

1,482.133 

34,372.381 

17.850.233 
1.784,397 
5,660,590 
6.198,144 
6,381,884 


•08,818.478  691.768.462 


1887. 


I 

19,828,105 

58,()86,818 

3:8,067 

1,«92,Od7 
15.288,318 

1,697,783 

4,37S,'995 
8,988,139 
18,831,814 


783,831 

3,327,353 

83,977.213 

313,148,314 

1)11,189 

14,714,404 

1,208,118 

1,768,334 

1,8;)2,7»1 

33.8.89,187 

2,421,563 

2«,687',454 
23,081,909 
1.4.H3.6i;4 
3,053,210 
7,017,903 
9,852,750 


715.301,044 


Eemalnlngln  vraroliouse  December  31, 1887 $31  294  730 

Eemalnlug  Ui  warehouse  December  31, 1888 .'  $3i,969|o70 

*  Interior  ports  to  wliioli  mercUandlse  can  be  transported  witliout 
appraisement,  under  act  of  June  10,  1880.  m^uoui 

6  lucoiuplete  io  the  absence  of  law  providins;  the  means  of  coUectlne 
SiVother  Und  vehiclet  '"  '^''«'°'"  '<"■"'='"  territory  by  railroad  ours 

UNITED  STATES  TREASURY  STATEMENT. 
The  following  statement  for  January  from  the  oiRce  of 
the  Treasurer,  was  issued  this  week.  It  Is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  January  31;  we  give  the  figures 
for  December  31  for  comparison: 


Sold— Coin. 
Bullion.... 


Total  gold (Asset) 

Certificates  issued 

Certificates  on  hand — 

Certiflc's.  Tiet.(.Liabaitv) 

Net  gold  In  treasury. 

SILVER— Dollars.stand'rd 

BuUlon 


JANUARY  31, 1889. 


Assets  and 
UabiUties. 


239.051,535 
96,590.321 


335.841,856 
158,030.110 
25,013,518 


259,811,829 
4,522,881 


Total  silver {Asset) 

Certificates  Issued 

Certificates  on  hand. .. 

Certiflc's.  net.(LiaMii(i/) 
Net  silver  in  treas'v 

C.  States  notes {Asset) 

Certificates  issued 

Certificates  on  hand 

Certiflc's,  net.CIiaWtttl/) 
Net  U.8.notes  in  treas 

Trade  dollar  bullion 

National  Bank  notes 

Deposits  in  Nat.  Banks.. 

Ba1anceH...,(Aaset^ 

Public  Debt  and  Int. 
Interest  due.unpaid.. 
Accrued  interest. ..... 

Matured  debt 

Inter't  on  matured  debt 
Int.  prepaid  not  accr'd. 
Debt  bearing  no  inter'st 
Int.  on  Pac.  RH.  bonds 

Que,  unpaid 

Aoc'd  mt.,  Pac.  RR.  b'dt 

Debt  and  \nt.{hiabiUtv) 
Fract'l  cur'cy  redeemed 
U.  8.  bonds  and  inte'st. 
Int.ch'cks  &  coupons  p'd 
Reg.  &coup.  int.  prep'd 

Debt  and  inter' st.(.(lsset) 

D'bt&int.netfLiaMHty) 

Rea've  f or  red.  U.S. notes. 

Fund  held  for  redenip.  of 

notes  of  Nat.  Banks — 
Five  p.  c.  f'ndfor  redemp. 

of  Nat.  Bank  notes 

Redemp.res'r.(I4aMr,(i;) 

Nat.  Bank  notes  in  pro- 
cess of  TQAQvaxi ..  .{Asset) 
Net  res'rves.(Li«bi/ity) 

Post  Office  dep't  account. 

Disburs'g  Oflicers'bul  'ces. 

Cndistrib'd  ass'ts  of  lail'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

Fractional  silver  coin  re- 
demption account 

Redemption  and  exch'ge 
account 

Treasurer's  transl'rch'ks 
and  drafts  outstanding. 

Treasurer  U.  8.,  agent  for 
paying  Int.  on  D.Col.bds 

Total (lAahiUtv) 

InUon  D.Col.bds  pd  {Asset) 

Net {Liability) 

Balances ,  .(Liability) 

Xet  balance — (A  sset) 

Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin.. 

Aggregate  net  Asset 


264,334,210 

250,051.551 

4,717,113 


246.337,433 


43,381, 4i'8 

14.010.000 

95,000 


13,915,000 


2,034 

3,B05, 

2,067, 

159, 


.503 
173 
,095 
,847 


879 


95, 
323. 


700 
1,117 


8,289,114 
879 


179,954 


December  31,  1888. 


Assets  and 
lAaUlities. 


237,851,218 
90,910.464 


184,655,284 


18,996.772 


29,146,493 

6.083.7911 

309,168 

50,499,122 


'J99,990,630 


100,000,000 
83,979,986 

5,709.827 
189,689,613 

5,130,032 


120,888,448 


254,406,869 
4,774,411 


259,181.310 

250,178,586 

3,988,687 


240,219,990 


41,125.860 

10.720,000 

470,000 


10,250,000 


,400.149 

,70i,r- 

.094,805 
160,731 


480 


8.510 
,988,706 


13,306.302 

480 

235,989 

49,544 


5,535,720 
28.730,005 

1.599.650 

1,200 

9.770 

6S5,34' 

5,490,994 

462,869 


42,5n5,151 
117,185 


8,106.:60 


181,559,881 


285,998 


100,000,000 

86,279,471 
6,538,080 


12.337.986 
,0.'53,»Or 


•Ml 

64,936,943 

143,188 
24,449,597 


89,629.708 


Salanett. 


203,885,219 


30.875,860 

6,090,786 

843,328 

52,390,I6« 


306,346,67-J 


192,887.651 
8,721,723 


4,291,831 
32,991,670 

1,415.910 

1,330 

2,560 

883,118 

4,120,076 

211,872 


13,020,309 


189,142,839 


43.748.277 
1,008 


43,747,871 


•245,91  0,403 
60,636,264 


78,338 
23,855,458 


84,37O,0«O 


DEBT  STATEMENT  JANUARY  31,  1889. 

The  following  is  the  official  statement  of  the  public  debt  aa 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  January  31,  1839. 

INTBRKST-BBARINO   DEBT. 


Character  o] 
Issue. 


IHs 1891, 

4s 1907. 

Is  ref  dg.certf  s. 
3s,  pension  . . 
Paclflo  RRs... 

Aggregate  . 


Inter't 
P'j/'ble 


Q.-M, 
Q,-J. 
Q.-J. 
J.&J. 
J.4J. 


Amount  Outstanding. 


Registered.      Coupon. 


112,330,803 
580,404,000 


•64,623,512 


787,408.312 


30,857,300 
100,735,450 


131.592,750 


173.238,100 

681,189.450 

126,780 

14,000,000 

•64,823,612 


933,127.848 


Int.  Due 
JcUnpaid. 


t 

227315 
1,647,713 

49,414 
210,000 

95,899 


2.130,302 


Accrued 
Interett. 


* 

1,209.283 

2.270,481 

422 

33.000 

833,117 


3,928.290 


•  »2,382.000  matures  Jan.  18,  1893 1  $840,000  Nov.  1.  1893;  average  date  or 
maturity,  March  19,  1895:  13,680,000  Jan.  1,  1898,  11,320,000  Feb.  1,1896: 
average  date  of  maturity.  Jan.  IS,  1890  ;  19.712,000  Jan.  1, 1897 ;  »29,904,95a  Jan. 
1, 1898;  tl4.004,680  Jan.  1. 1899, 

DEBT  ON  WHICH  INTBREST  HAS  CEASED  SINCE  MATURITY. 
Aggregate  of  debt  on  whicii  Interest  has  ceased  since   maturity  is  $2,067,095 
Interest  due  and  unpaid  thereon,  $159,616.    This  debt  consists  of  a  numberof 
items  of  which  the  principal  amounts  are  called  bonds. 
DBBT  BBAHING  NO  INTEREST. 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Less  amount  lield  in  Treasurer's  cash 

Qold  certificates 

Less  amount  held  in  Treasurer's  cash 

Silver  certlflcatea 

Less  amount  held  in  Treasurer's  cash ...... 

Fractional  currency.... , 

Less  amount  estimated  as  lost  or  destroyed, 

Aggregate  of  debt  bearing  no  interest 


Aiiiount. 


$56,807 
346,881,018 
14,010,000 

95.000-      13,915,000 
156,03rt.H0 

25.043,518-    130,986,592 
250,064,531 

4.717.113-    216,387,438 
15,294,063 
8,376,934—        6,918,129 
$71'.S94,»83 
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Int«r««t-*  curl  nK  debt 

Dabt  on  which  Int.  bus  oeand.. 
Debt  bearing  no  IntsrMt 


Principal, 


833.127  .HI3 

2.0fl7.0»5 
748,894.083 


l.H' 0.(89,1)20 


Inttrtt. 


* 

6,058.403 
160,610 


«,218.130 


Total  Uobt 

0*  oaah  Items  arallable  for  reduction  of  the  debt...t388.BSS,Ul 
u  fMerre  held  for  redemption  of  U.  B.  notea 100,000,000 


Total  debt,  leu  aTallsble  oaah  Items . 

Hatcaahlnthe  Traaaurr 

Debt,  le»»  cash  In  the  Troa.snrT,  Feb.  1. 18R0  . 
Debt,  less  cash  In  the  Treasury.  Jan.  1, 1889.. 

DocTMsa  of  debt  durlns  the  month 

Deereanor  debt  since  June  80,  1888 


Tbtnfc 


939,1»I,MS 
2,i!26,7»l 

743,89J,I)S.T 


I,ai5,30S,OB0 


tl98,52->,141 


13,816,281 
43.738,(!83 


PACIFIC  RAILROADS. 


Ifamt 
of  BaUivatl. 


Principal 

Out- 
staniing. 


Cen.  Paciac. '85,885,180 
Kan.  I'adflc.l  6,303,000 
Unl'n  Paciac  27.83«,518 


Ceo.  Br.  U.r 
Waat.  Pacific 
BlOttz  C.  &  P. 


1.600.000 
1,970,580 
1,628,330 


ToUIS    ..,.  64.«i.S.512 


Interest 
accrued 
and  not 
yet  paid. 


Inttrttt 
paid  by 
the  V.  S. 


$ 

139,435 
91,515 

136,182 
8,000 
9,853 
8,141 


* 

31,994,644 
8,300,823 

3S,e45,8U» 
8,077,808 
3,319,633 
8,001,643 


833,117!80,547,S,"i2 


Int.  repaid  by  Companies. 


nu  Tram- 

portation 
Service. 


t 

5,776,006 

8,650,232 

11.858.355 

362,483 

9.367 

147,758 


21.813,097 


By  cash  pay- 
m'ts:  5  j».  c. 
Tift  earnings. 


t 

658,283 


438,409 
6,926 


1.108,619 


BaUince 

of  Interest 

paifl  by 
the  U.   S 


:5.5«0,354 
4,550,01)0 
21,(M9,2:!4 
1,708,31)9 
2,»)8,168 
1,853,880 


57,631,l:i5 


The  sinking  funds  hold  (»10,378,»50  bonds  and  »14,723  cash)  110,301,373,  of 
which  {3,141,883  vas  on  account  of  Central  Pacific  and  t7,249,490  on  account  of 
Dnlon  Pacidc. 


[From  our  own  oorreBPOudeut.I 

London,  Saturday,  January  26,  1889. 

The  Directors  of  the  Bank  of  England  on  Thursday  lowered 
their  rate  of  discount  to  3J^  per  cent,  the  rate  in  the  open 
market  being  at  the  time  2}:^  per  cent.  The  Bank  of  France 
followed  the  example,  putting  down  its  rate  to  the  same 
figure,  and  the  Austro-Hungarian  Bank  reduced  its  rate  from 
4}^  per  cent  to  4  per  cent.  It  is  expected  that  the  Imperial 
Bank  of  Germany  will  likewise  reduce  its  rate.  The  action 
of  the  Bank  of  England  is  welcomed  by  bankers  and  discount 
bouses,  who  indeed  think  that  the  rate  might  have  been 
lowered  to  3  per  cent.  And  they  have  put  down  the  quotation 
in  the  open  market  to  about  3  per  cent.  At  the  same  time 
the  joint-stock  and  private  banks  have  reduced  the  rate  they 
allow  on  deposits  to  2  per  cent,  while  the  discount  houses 
have  reduced  their  rates  to  IJ^  per  cent  for  money  at  call,  and 
2  per  cent  for  money  at  notice.  Other  cautious  observers, 
however,  are  disappointed  by  the  reduction  of  the  Bank  rate. 
They  believe  that  its  stock  of  metal  is  too  small  and  that  it 
■will  be  diminished  by  foreign  exports,  and  they  are  apprehen- 
sive that  the  Directors  have  thrown  away  the  chance  of 
attracting  gold  from  abroad  next  month,  when, in  consequence 
of  the  collection  of  taxes,  the  Bank  of  England  might  have 
secured  for  five  or  six  weeks  |control  of  the  outside  market. 
Imports  of  gold  from  the  Continent  have  entirely  ceased. 
Exports  to  South  Africa  as  well  as  to  South  America  have 
re-commenced,  and  these  expotts  about  equal  the  imports 
from  Australasia. 

The  Bank  of  Bombay  has  this  week  raised  its  rate  of  dis- 
count to  11  per  cent,  and  the  Bank  of  Bengal  is  expected  to 
do  the  same.  The  pressure  in  the  Indian  money  market 
is  partly  due  to  the  activity  of  trade  in  the  interior,  but 
chiefly  to  the  large  exports  of  rice  from  Rangoon,  caused  by 
the  disastrous  famine  in  China.  It  would  seem  at  first  sight 
probable  that  such  stringency  in  the  Indian  money  market 
would  lead  to  a  large  export  of  silver,  but  the  shipments  are 
very  small,  and  the  price  of  silver  is  only  42»^d,  per  ounce. 
The  explanation  is  that  at  this  time  of  the  year  there  is 
always  a  great  rise  in  rates,  both  in  Bombay  and  Calcutta, 
and  though  this  year  the  rise  is  accentuated  by  the  Chinese 
demand  for  rice,  it  is  expected  that  the  stringency  will  not 
long  continue.  The  Indian  banks,  therefore,  which  are  the 
chief  exporters  of  silver  to  India,  prefer  to  buy  India  Council 
bills  and  telegraphic  transfers,  which  give  them  possession 
of  money  more  quickly  than  purchases  of  silver  would  do. 

Until  a  few  weeks  ago  the  India  Council  sold  a  much 
smaller  amount  of  bills  and  transfers  than  last  year,  and 
though  it  has  quite  lately  largely  increased  its  sales,  it  still 
has  realized  about  Sj^  millions  sterling  less  than  at  the  corre- 
sponding dite  list  yea-.  If,  therefore,  the  provisions  of  the 
Budget  are  fulfilled,  the  Council  will  have  to  draw  very 


largely  during  the  next  nine  weeks.  For  this  reason  th» 
Indian  banks  expect  that  they  will  be  able  to  obtain  all  tha 
remittances  they  require  from  the  CounciL  Whether  they  will 
or  no  depends  largely  upon  the  balances  held  by  the  Presi- 
dency treasuries'.  Your  readers  may  perhaps  not  be  aware 
that  each  of  the  three  Indian  Presidencies  has  a  treasury  of 
its  own,  and  it  ia  upon  these  treasuries  that  the  Council 
draws.  Obviously  the  drawings  must  be  regulated  by  the 
balances  held  by  the  treasuries.  The  amount  of  the  balances 
is  not  known  in  London,  and  therefore  the  Indian  banks  ar» 
to  a  certain  extent  acting  in  the  dark.  It  may  be,  too,  that 
the  India  Council  intends  to  borrow  for  some  Indian  railways, 
and  that,  therefore,  it  will  have  funds  in  London  which  are 
not  now  known  to  the  market.  If  for  any  reason  the  Council 
does  not  draw  as  much  as  is  now  anticipated,  it  seems  likely 
that  the  price  of  silver  must  rise.  But  the  Indian  banks  do 
not  venture  to  increase  their  present  remittances,  for  though 
it  would  be  immediately  a  very  profitable  operation  to  borrow 
money  in  London  at  2  per  cent  and  to  lend  it  in  India  at  11 
per  cent,  rates  in  India  might  suddenly  fall,  and  if  then  there 
was  a  fall  in  exchange,  the  Indian  banks  might  lose  in  bring- 
ing back  the  money  more  than  they  had  gained  by  sending  it 
out. 

Business  on  the  Stock  Exchange  has  not  been  as  active 
this  week  as  had  been  expected.  The  January  investments, 
though  large,  have  not  proved  to  be  as  large  as  was  antici- 
pated. They  have  not  led  to  that  shifting  of  securities  which 
was  reckoned  upon,  and  therefore  they  have  not  stimulated 
speculation.  Besides,  there  is  much  distrust  among  operators 
on  the  Stock  Exchange  of  the  present  ease  in  the  money 
market.  They  believe  it  to  be  largely  due  to  the  manipula- 
tion of  the  great  houses  interested  in  foreign  loans  and  com- 
panies, and  they  fear,  therefore,  that  at  any  moment  it  may 
give  place  to  renewed  stringency.  Further,  they  do  not  put 
implicit  trust  in  the  assurances  of  emperors,  kings  and  minis- 
ters as  to  the  maintenance  of  peace.  Those  assurances 
promise  almost  too  much,  since  the  public  can  see  no  real 
change  in  the  po'itical  situation,  and  consequently  do  not 
quite  understand  why  the  German  Government,  which  was 
80  threatening  a  little  while  ago,  should  all  at  once  become 
EO  reassuring.  Then,  again,  the  dividends  earliest  declared 
by  British  railway  companies  were  not  quite  as  good  as  had 
been  looked  for,  and  over  and  above  aU  this  there  is  some 
anxiety  as  to  the  condition  of  the  Paris  Bourse. 

But  perhaps  the  chief  cause  of  the  present  expectant  attitude 
of  the  London  Stock  Exchange  is  the  state  of  the  American 
market.  That  market  is  by  far  the  largest  of  all  these  which 
make  up  the  London  Stock  Exchange.  Practically  it  may  be 
said  that  consols  and  British  railway  stocks  are  so  firmly  held 
by  investors  that  there  is  but  a  very  small  amount  of  them 
floating  in  the  market.  International  securities,  with  the 
exception  of  South  American,  are  little  dealt  in  by  the  British 
public.  For  the  past  few  years  British  investors  have  been 
taking  advantage  of  the  rise  in  prices  to  sell  those  securities, 
and  the  general  body  of  speculators  have  too  much  distrust  of 
them  to  take  a  large  risk  in  any  of  them.  For  a  long  time 
past,  then,  British  investment  and  British  speculation  have 
been  turning  more  and  more  to  American  securities.  When 
they  are  buoyant,  the  Stock  Exchange  generally  is  in  good 
spirits,  and  when  depressed  the  Stock  Exchange  loses  heart. 
There  is  always,  of  course,  a  certain  amount  of  speculation 
going  on  in  small  groups  of  securities,  like  nitrate  and  gold 
shares  ;  but,  broadly  speaking,  the  tone  of  the  Stock  Ex- 
change is  largely  determined  by  the  state  of  the  American 
markets.  For  the  past  two  years  operators  here  in  the 
American  market  have  lost  heavily,  and  they  do  not  see  any 
prospect  of  an  immediate  recovery.  Indeed  the  fall  in  Atchi- 
son shares  and  the  rumors  circulating  about  the  road  incline 
people  rather  to  expect  fresh  disappointments  and  startling 
disclosures. 

Although  neither  investment  nor  speculation  in  interna- 
tional securities  is  large  here  th6  market  for  those  securities 
is  nevertheless  important,  because  of  the  conntction  of  many 
of  our  greatest  houses  with  the  Continent,  and  the  effect, 
therefore,  that  a  crisis  anywhere  upon  the  Continent  would 
have  on  our  market.  But  during  the  week  there  has  been  a 
good  deal  of  anxiety  on  the  Paris  Bourse.  To  morrow  the 
Paris  election  is  to  take  place  and  people  are  apprehensive  of 
what  may  follow  the  election  of  General  Boulanger.  Then, 
again,  at  the  end  of  next  week  the  monthly  settlement  on  the 
Bourse  will  begin,  and,  worse  than  all,  there  has  been  a  heavy 
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fall  in  the  shares  of  the  Societe  des  Metaux  and  of  the  Eio 
Tinto  Company.  Alarmist  rumors,  in  consequence,  have 
been  circulating  that  the  copper  syndicate  is  in  difficulties. 
And  it  seems  inevitable  that  a  break-up  of  the  syndicate 
would  have  disastrous  consequences,  following  so  soon  upon 
the  failure  of  the  Panama  CanalCompany.  It  is  undoubtedly 
tame  that  the  consumption  of  copper  has  been  checked  by  the 
rise  in  prices,  though  those  in  the  best  position  to  judge  are 
of  opinion  that  the  check  is  much  less  than  is  generally  sup- 
posed, because  old  copper  has  been  used  to  an  extraordinary 
extent,  and,  therefore,  the  increase  in  stocks  misleads  as  to 
consumption.  Still  there  has  been  some  check  to  consump- 
tion, and  the  syndicate  has  had  to  buy  at  liigh  prices  vt-ry 
large  quantities  of  copper.  People,  therefore,  jump  to  the 
conclusion  that  it  is  at  the  end  of  its  resources.  And  since 
the  negotiations  for  the  formation  of  the  so-called  English 
trust,  which  is  in  reality  an  international  trust,  have  been 
drawn  out  longer  than  was  expected,  rumors  have  been 
set  afloat  that  the  negotiations  have  entirely  broken  down. 
This  is  not  true.  On  the  contrary  the  English  negotiators 
are  quite  confident  that  the  trust  will  be  formed  at  an  early 
day,  but  they  insist  upon  certain  modifications  of  the  agree- 
ment entered  into  by  the  French  syndicate  with  the  copper - 
producing  companies.  The  companies  controlled  by  English 
capital,  that  is  the  Spanish,  South  African  and  certain  Chil- 
ian, are  willing  to  make  these  modifications,  but  it  is  not  time 
yet  to  hear  the  decision  of  the  American  companies.  No 
doubt  is  entertained  by  the  promoters  of  the  trust  that  the 
American  companies  will  agree,  since  the  demands  upon  them 
are  reasonable  and  the  security  ofifered  is  much  greater  than 
the  security  which  the  syndicate  was  in  a  position  to  offer. 
Indeed,  it  is  understood  that  some  of  the  greatest  of  the  Amer- 
ican companies  will  make  no  difficulty,  though  others,  not 
having  had  the  meaning  of  the  promoters  of  the  trust  fully 
explained  to  them,  have  made  some  objections.  With  regard  to 
the  trust,  it  may  be  well  to  add  that  it  is  not  to  be  English.  The 
Paris  syndicate  and  great  French  houses  will  remain  interested 
in  it,  so  will  American  capitalists,  and  all  the  copper- produc- 
ing comp.<inies  will  be  represented.  There  will  also  be  a  rep- 
resentation of  the  consumers,  the  intention  being  not  to  create 
an  unjust  monopoly,  but  to  regulate  for  the  future  the  supply 
and  demand,  with  fair  consideration  of  the  interests  of  prod- 
ucers and  consumers  alike. 

The  speculation  in  South  African  srold  shares  goes  on  mer- 
rily. Within  a  very  short  time  eighty  companies  located  in  a 
single  district  of  the  Transval,  Witwatersaand,  have  been 
introduced  upon  this  market.  Some  of  them  are  Transvaal 
companies,  many  without  an  agency  in  this  country,  and 
others  are  English  companies.  Their  aggregate  capital  is 
about  seven  millions  sterling,  and  new  companies  are  coming 
out  in  numbers  every  week.  According  to  Ihe  Statist,  at 
the  present  market  quotations  the  aggregate  capitals  of  the 
eighty  companies  are  worth  abiut  £37,000,000.  That  is  to  say, 
if  all  the  companies  were  amalgamated  the  shares 
would  stand  at  a  premium,  according  to  the  present  quota- 
tions, of  nearly  300  per  cent.  Of  course,  the  premium  differs 
with  the  different  companies.  In  some  it  is  smaller,  in  others 
it  is  nearly  600  per  cent. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years  : 


Olionlatlon 

Fabllc  deposit! , 

Other  depoBits 

QoTerament  lecurltiea 

other  seonrltlea 

Reserve  of  notes  and  ooln 

Coin  and  bullion 

Prop,  assets  to  liabilities p.  o. 

Bank  rate ' 

Consols y 

Olearlng-Honse  return 


18f9. 


£ 

23.446.190 

4,909.471 

25.411,540 

14,561,197 

19.985.149 

;3,992.102 

21,-^S8,292 

45M 

S«  p.  0. 

lOOJi 

183,017,000' 


Ui88. 


£ 

23,48ti.4'lB 

4,721,806 

25,936,192 

15,351,348 

19,303,657 

14,069,293 

21 .337,768 1 

45J< 

8  P.O. 

10«  11-16 

102,220,000 


1887 


£ 

23,706.320 
8,702,937 
23,510,610 
13,081.805 
18,778,622 
12.873.789 
20,830,109 
47 

6  P.O. 
100« 
91,703,000 


1888. 

£ 
23.986,760 
4.25S,9fl2 
27,020.875 
15,010.615 
20,644.913 
18.631,678 
21,868,438 

3  P.O. 

90  15-10 

86,720,030 


At  the  half-yeirly  meetings  of  the  shareholders  of  joint 
stock  banks  now  being  held  aU  over  the  country,  the  chair- 
men all  speak  hopefully  of  the  condition  and  pro3peot3  of 
trade.  The  railway  trafflo  returns  conSrm  the  testimony 
thus  borne,  as  do  likewise  market  report  i  and  circulars.  But 
there  is  extremely  little  speculation  in  commodities.  The 
improvement  is  going  on  steadily,  and  is  all  the  sounder  for 
this  absence  of  speculation.     The  only  direction   in   which  it 


s?ems  to  be  moving  too  fast  is  in  ship-building.  Many  cautious 
observers  fear  that  the  additions  being  made  to  our  shipping 
tonnage  are  excessive. 

The  wheat  market  continues  dull,  with  a  downward  tend- 
ency. We  have  have  had  as  yet  no  snow  and  little  frost,  and 
while  the  weather  continues  so  mild,  an  advance  in  prices 
does  not  seem  probable. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty -one  weeks  of  the 
season  compared  with  previous  seasons  : 

IMPOBTS. 
1888-9.  1887-8. 

27,101.393    21,041,553 
10,092.342      8,(i83,192 


.owt. 


7,4,'i3.459 
910,878 


1886-7.  1885-6. 

19,968.618  22,199,321 
9,927,191       6,344.177 
7,488.300      6,614,468      4,647,896 
1,524.754      1,021,012  934,823 

1,019.513       1,046,620       1,355,096 

9,770,889    10,071,888  11,052,962 
7,800.3f6      6,529,461      5,101,170 

Supplies  available  for  consumption  (exclusive  of  stocks  OD 
September  1): 

1887-8.  1886-7.  1885-6. 

21,041.553    19,968,618  22,199,321 

7,800,396      6,529,461      5.101.170 

17,990,533    15,262,546  17,980,435 


Wheat 

Barley 

Oata 

Beans.".".'.'.'. 1,198,145 

Indian  com 9,712,004 

Flour 6.452.814 


1888-9. 
Imports  of  wheatcwt.  27,101,393 

Importa  of  flour 6,452,814 

Bales  of  liome-grown.  15,155,803 

Total 48,710,010    46,832,482    41,760,625    48,280,926 

1838-9.       1887-8.        1886-7.       1885-6. 

Aver. price  Tteat week.  308.    2d.    30s.  lid.    363.    4d.    299.    9d. 

Aver,  price  wheat season.  328.    3d.    309.    Id.    329.    4d.    303.    9d. 
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EuslisU    Financial    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  8. 


London. 


Silver,  per  oz d. 

Consols,  new  2%perct«. 

do     for  account 

BVoh  rentes  (in  Paris)  fr. 

D.  S.  4>38of  1891 

U.S.  4s  of  1907 

Canadian  Paciflo 

Chic.  Mil.  &  St.  Paul.... 

Erie  common  stock 

Qllnols  Central 

Pennsylvania 

Phlladelplila  &  Reading. 
New  York  Central 


Sat. 

Jfon. 

Tuet. 

429,6 

42I2 

42  la 

99116 

99I16 

9816,8 

993ic 

993,6 

99% 

83-50 

83-50 

83-60 

11138 

11114 

lllig 

1305i 

ISOifl 

130ig 

53% 

531a 

53% 

67% 

67- 

66 13 

3018 

SQifl 

29% 

118 

11814. 

II8I4 

5678 

56% 

56  Ss 

25 14 

25 

24% 

11278 

II3I4 

112% 

4212 

9816,6 

9918 

83-72  la 

IIII4 

131 

53% 

65^8 

2979 
117% 

56% 

24% 
11279 


421a 

98i5ie 

ggie 
83-62ia 
HIJ4 

131 

5379 

66 

2979 
11779 

57 

24% 
1121a 


421a 
9813i8 
99 
83-65 

11138 

13II4 
53% 

6578 

29% 
117% 

5678 

25 
11258 


^'Ommjevcial  and  IKiscellaueous  %zxaB 

National  Banks. — The   following    national   banks  have 
recently  been  organized  : 
3,967— The  Cltizen.%'  National  Bank  of  Franklin,  Ind,    Capital,  $50,000. 

Thoma9  W.  Woollen,  President ;  Johu  W.  Ka^sdale.  Cashier. 
3,968— The  Iowa  State  National  Bank  of  Sioux  City  Iowa.    Capital, 

$100,000.    D.  T.  Oilman,  President:  R.  «.  Van  Keuren,  Casliier. 
3,969— Tlie  First  National  Bank  of  Carroll,   Iowa.     Capital,  $50,000. 

O.  A.  Kentiier.  President ;  E.  G.  Smith.  Casliier. 
3,970— The  First  National  Bank  of  La  Crosse,  Kansas.    Capital,  $50,  - 

000.    B.  F.  CougUeaour,  President;  Johu  M.  Stauffer,  Cashier. 
3,971— The  First  National  Bank  of  Ironwood,  MichiRan.    Capital,  $50,- 

000. ,  President;  Edward  D.  Nelson,  Cashier. 

3,972- The    First  National  Bank  of  Independence,  Oregon.    Capital, 

$50,000.    J.  S.  Cooper,  President;  W.  H.  Ilawley,  Cashier. 
3,973— The  First  Natiounl  Bank  of  Clarksvllle,  Texas.    Capital,  $50,- 

000.    A.  P.  Dick,  President;  J.  T.  McDonald,  Cashier. 
3,974— The  First  National  Bank  of  Fort  Madison,  Iowa.   Capital,  $100,. 

000.    Joseph  B.  Morrison,  President;  W.  H.  Miller,  Cashier. 

GtoVEBNMENT  REVENUE  AND  EXPENDITURES. — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  January. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  since  the 
beginning  of  the  fiscal  year  for  1838-89  and  1887-88. 
RECEIPTS  (OOOs  omitted). 


1888. 

1837. 

Cus- 
toms. 

~»~ 

19.498 
21,969 
18.933 
18.787 
15.285 
16.910 
20,533 

181,995 

inter'l 
Bm'ue 

9,553 

10,632 
10,262 
12,361 
10,393 
10,425 
10,798 

74,424 

Miac'ls 
Sourc'8 

t 

2,154 
2,022 
2,453 
8.25S 
2,912 
2,795 
2,747 

18,338 

Ibtal. 

~r~ 

81.205 
34.623 
31,698 
34,403^ 
28,590 
80,160 
84.078 

224.757 

Ous- 
toms, 

'~r~ 

18,215 
23,574 
20,799 
18,709 
15,742 
14,982 
18,277 

130,298 

rnt«r'i 
Rev'M 

~i~ 

9,768 
11,212 
10,442 
10,467 

9,831 
10,702 

9,400 

^.872 

Misc'U 
So  arc's 

~»~ 

2,832 
2,867 
2,619 
2,627 
3.506 

lotai. 

I 

30,818 

87,653 

33,880 

October 

81,803 

»r      

29.129 

December 

3,498    2b,182 
3,096    30.773 

Total  7  months.. 

"27.045  2a:).215 

DI8BUB8EMENTS  (OOOS  omitted). 

July... 
Aug.... 
Sept  ... 

Oct 

Not 

Deo.... 
Jan 

1888. 

18S7. 

Ordi- 
nary. 

12,651 
10,980 
10.964 
17,174 
13,261 
12,486 
15,433 

92,949 

sions. 

~»~ 

14.554 

9.474 

891 

4,211 

21,486 

78 

2,186 

terat. 

Prem- 
'unw. 

Tola 

1. 

12 
96 
JO 
10 
96 
80 

Ordi- 
nary. 

t 

14,766 
10,428 
11,594 
11.351 
9,572 
10,189 
12,210 

Pen- 
sions. 

In- 

tiTMt 

Prem- 
'unw- 

TbfdJ. 

» 

8,779 
439 
2,690 
6,707 
617 
2,149 
8,285 

» 

153 
1.303 
5,079 
4,618 
1,032 
612 
651 

t 

39,1 
22.1 
10,5, 
32,6 
86,3 
15,2 
26,5 

t 

11,448 

14,793 

2,910 

1,121 

18,163 

20 

820 

» 

8,93: 
71S 

2.5ie 

7,23- 
6U 

8,S3 

$ 



1       464 

1,764 

621 

S 



t 

85,137 
26.388 
18.790 
20,.S33 
28,254 
12,770 
21,867 

7mos. 

sa 

,874 

29,572 

lii,253 

188.648! 

80.1 

00 

49,2 

36 

31.,SU 

2,«5-/ 

163,549 

February  0,  1889.  J 
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BoM)S  Held  by  National  Banks.— The  foUowinpr  interest- 
ing 8l)it«ment,  fumishoil  by  the  Comptroller  of  the  Currency, 
■howH  the  amount  of  each  class  of  bonds  held  against  natiotial 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  Feb.  1.  We  gave  the  statement  for  .Jan.  1 
in  Chronici.r  of  Januiry  5.  page  28,  and  by  referring  to 
that  the  changes  made  during  the  month  can  be  seen. 


r.  8.  Bondt  Held  Feb.  1. 1889,  to  Steicre— 

Deteription  of  Sondt. 

Public  Depontt 
in  Ban/a. 

Bank 
OireulatUm. 

Total  HeUt. 

8»,  Act  July  12, 1882.... 

$100,000 

1,253,000 

11,361,500 

32.304,500 

$3,926,000 
.56,150.350 
99,915,100 

$100,000 

5,179,000 

4H  per  oftutfl.... 

70,511,830 

4  peroenta 

132,219,600 

Total 

$48,019,000 

$139,991,150 

$208,010,450 

Chanoes  in  Leoal  Tenders  and  National  Bank  Notes  to 
Feb.  1, — The  Comptroller  of  the  Currency  has  furnished 
us  the  following: 


Natiotittl  Bank  Notett— 
Amount  oiitstaiidlnK  January  1, 1889. 

Amount  Issued  durini;  January 

Amount  retired  during  January 


Amoiuit  outstanding  February  1, 1889*... 

Legal  Tender  yotei— 
Amount  on  deposit  to  redeem  national  bank 

notes  .laiMiary  1, 1880 

Amount  deposited  during  January 

Amount  reissued  &  b'nk  notes  retir'd  In  Jan 

Amount  on  deposit  to  redeem  national  bank 
notes  February  1.1889 


$100,360 

4,786,288 


$3,187,120 
4,780,773 


$233,473,883 

4,383,928 


$229,089,957 


$87,103,297 
1,593,653 


$85,509,641 


.  Ciroulatlon  of  national  sold  banks,  not  Included  above,  $179,072. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  February  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $85,509,644.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Depotits  by- 


Oct.  1. 


1,035,803 
6,737,393 

80.271,846 


Nov.  1. 


1,099.076 
0.552,061 

79,178.785 


Dec.   1. 


1.068,676 
6,480,879 

79,220,472 


Jan.  1. 


1.039,251 
6,561,955 

79,502,091 


Feb:  1. 


1,009.176 
6,674,894 


77,825.574 


Ingolv't  bks, 

Llqnld'K  bks. 

Bed'c'g  undr 

act  of  '74. 

Total 88.045.042  86,829.922  86,770,027'87,103,297  85.509.644 

•  Act  of  June  20,  1874,  and  July  12,  1882. 

CoiNAOE  BY  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  January,  1889. 


Denomination. 


Double  eaglea.. 

Eagles 

H«lf  eaglea 

Three  dollars... 

Snarter  eagles . 
ollars 


January. 


Piece*. 


81,000 
58,000 

17,6b6 


Total  gold . 


Standard  dollars. 

Half  dollars 

Quarter  dollars... 
Dimes 


Total  silver.. 


Five  cents.. 
Three  oent«. 
One  cent 


Total  minor . 


Ttoalcolnage 9,470,600 


156,600 
3,100,000 


3,100,000 
1,454,000 
4,760,6o6 


6.214,000 


Value. 


1.620,000 
530,1.00 


44,000 


2,244,000 
3,100,000 


3,100,000 
72,700 
47,006 


120,300 


5,464,300 


Imports  and  Exports  for  the  Week,— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchanaise. 
The  total  imports  were  $12,198,072,  against  |7,570,152  the 
preceding  week  and  |9,161,.565  two  weeks  previous.  The  ex- 
ports for  the  week  ended  Feb,  5  amounted  to  16,858,241, 
agamst  $7,363,116  last  week  and  $6,618,725  two  weeks  previ- 
ous.  The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  Jan.  31  and  for  the  week  ending 
(for  general  merchandise)  Feb.  1;  also  totals  since  the  begin- 
ning of  the  first  week  in  January  : 

rOREION  IMPORTS  AT   NEW  TORK. 


For  Week. 


Dry  Goods 

Gten'l  mer'dlae. 

Total 

Since  Jan.  1. 

Dry  Goods 

Qen'lmer'dise. 

Total  5  weeks. 


1886. 


1887. 


1888.        I         1889. 


♦2.713.909      $3,320,601'     $3,137,005;     $3,H36,'>48 
5,740,500         5,.5g5,490j        5,922,351         8,361.224 


$8,134,469 

$12,124,073 
27,349,764 


$39,473,837 


$8,906,091 1 

$14,480,305 
27,3t>l,(j6J 


$41,811,368 


$9,059,556:  $12,19i,072 

$15,530,747    $15,984,160 
30,7.50.101      34,072,384 


$46,280,3481  $50,056,544 


The  following  la  a  Btatoiftent  of  the  exports  C^xclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb,  5,  1889,  and  from  January  1,  to  date: 

BXPORTS  rBOM  KKW  TOBK. 


1886. 

1887. 

1883, 

1889. 

For  the  week.... 
Prev.  reimrted.. 

$5,764,292 
23,264,516 

$3,536,386 
23,690,238 

$6,086,608 
23,619,«78 

$6,858,241 
27,977,465 

Total  5  weekr . . 

$29,018,808 

$27,186,624 

$29,706,286 

$34.835.70e 

The  following  table  shows  the  exports  and  imports  of  apecia 
at  the  port  of  New  York  for  the  week  ending  Feb.  8,  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887. 

KXFORT8  AND  IHPOBTS  OF  SPECIE  AT  NEW  TOBK. 


Gold. 


Oreat  Britain... 

France 

Sermany 

West  Indies 

Uexioo , 

South  America 

All  other  countries. . . 


Total  1889  . 
Total  1888  . 
Total  1887  . 


Exporlt, 


Week. 


$. 


10*00 
2,000 
5,000 
2,300 


Since  Jan.l. 


$501,739 
20,950 


39,836 

3,000 

410,509 

19,100 


Iniporli, 


Week. 


2,293 
■5',453 


$i9,3oo: 

51)8,442 
47,180 


$993,125' 
969,685' 
383,061  i 


$7,746 

7,825 

110,039 


Since  Jan.l. 


9 

266,500 

183,350 

65,730 

9,457 

13,743 

30,610 


$509,390 

270,754 

3,217,039 


Silver. 


Oreat  Britain. 

France 

Qermany 

West  Indies 

Mexico 

South  America 

lill  other  countries. . 


Total  1889.. 
Total  1888. 
Total  1887.. 


Exports. 


Week. 


$352,750 
3,000 


tlinceJan.l. 


.$1,688,882 
29,900 


3,901 


21,004 


$378,734 

216,368 

73,690 


769 
63,888 


Imperil. 


Week. 


1,430 


88 


$1,787,340 

1,273,9961 

678,635' 


*1.56« 
14.277 
43,828 


Situse  Jan.! 


7,190 

15,622 

4,719 

103,748 


$133,273 
140,078 
192,714 


Of  the  above  imports  for  the  week  in  1889  $3,115  wera 
American  gold  coin  and  $435  American  silver  coin.  Of  the 
exports  during;  the  same  time  $19,300j  were  American  gold 
coin  and  $3,400  were  American  silver  coin. 


— The  statement  of  the  Lombard  lavestment  Company- 
shows  a  prosperous  and  increasing  busiuess  for  the  past  six 
months.  Besides  paying  a  5  per  cent  dividend,  the  compiny 
has  made  5  psr  cnt  additional  clear  of  all  expanses.  The 
capital  fully  paid,  amounts  to  $1,250,000 ;  surplus  and  re- 
serve, $500,000.  The  company  reports  having  sold  through 
its  New  York  offloe  $1,375,000  of  its  guaranteed  6  per  cent 
mortgages  since  August  1,  1S88. 

— The  card  of  the  Fidelity  &  Casualty  Company  in  the 
Chronicle  shows  that  they  now  have  assets  of  $774,550, 
witb  a  surplus  of  $52.089 ;  the  total  losses  paid  to  date 
have  been  $1,412,346.  The  cash  capital  is  $250,000,  Mr.  Wm. 
M.  Richards  is  President,  Mr.  George  F.  Seward,  Vice-Presi- 
dent, and  Mr.  Robert  J,  HiUas,  Secretary. 

— Readers  of  the  Chronicle  are  invited  to  notice  the  card 
of  the  Third  National  Bank  of  Columbus,  Ga.,  which  will  ba 
found  on  the  last  page.  Mr.  G.  Gunby  Jordan  is  President 
and  Mr.  J.  W.  Murphy,  cashier,  and  the  bank  has  correspon- 
dents throu°;hout  the  Union,  a  liberal  and  growing  list  of 
"par  points." 

— The  Bankers'  Almanac  for  1889  has  just  been  issued  by 
the  Homans  Publishing  Co.,  251  Broadway.  This  is  the  thirty- 
ninth  year  of  this  standard  publication,  which  is  a  highly 
valued  book  of  reference  in  tbe  banking  community. 

—Referring  to  our  notice  of  the  American  Car  and  Equip- 
ment Company  last  week,  we  should  have  said  :  "  This  com- 
pany starts  with  a  cash  capital  of  $25,000,  and  we  learn  with 
strong  backing  in  this  city  and  in  Philadelphia." 

— Attention  is  called  to  the  cird  of  Messrs.  H.  I.  Nicholas  <Sb 
Co.  in  to-day  8  Chronicle.  This  firm  is  well  known  in  Wall 
Street,  and  is  composed  of  gentlemen  of  experience  in  the 
Btock  and  bond  markets. 


Auction    Sales.— The    following   were    sold    recently   at 
auction  by  Messrs.  Adrian  H.  Muller  &  Son  : 

Sharet. 
2  Cin.  Ham.  &D.  RR.,oom.   82 

10  Nat.  Park  Bank 220i« 

Bonds. 


Shares. 

158  Pennsylvania  Coal  Co.. .307% 

35  N.Y.  Equitable  Ua8-L.Co.ll4 

10  Lawyers'  Title  Ins  Co...  .117 

300  Home  Ins.Co..N.Y.140'4-141 

20  Kens  &  8ar.  RR.  Co I7414 

313  Broad  w'y  Nat.  Bk  298  "4-302 

100  Fraiinliu  Trust  Co lOS^ 

119  East  River  Nat.  Uank....l6s 

lOOP.iCltlcBai.k  173»4 

5  Empi  1  e  Steam  Laund.  Co.  32 

70  Nmth  Nat.  Bank 130 

23  Kiugs.  Co.  Fire  lus.  Co..  175 
60  Oernmnla  Fire  Ins.  Co. ..160 
lO'i  Hamilton  Fire  Im.  Co...  94'a 
20  WilliarusUurgh  City  Fire 

Insurance  Co 296 

20  PUeuix  luH.  CO.  otBkMyn.llO 

25  Hanover  Ins.  Co  130 

4  First    Nutluual    B.tnk  of 

Red  Bank.  N.J 262 

30  Second  Nat.  nankof  N.Y.350 

102  Pbcnix  Nat.  Bank 134% 

50  Barney  Dump'g  Boat  Co.  23>9  I 


$42,500  N.  Y.  &  Rockaway 

RB.  Co.  1st  :a,  1901 106»« 

$4,500  Smlthtown  <t  P't  Jelt 

BR.  Co.  I8t7s.  1901 Ill 

$2,520  L.  I.  Imp.  1  'o.'s  certlf.$500 
$3,000  Goshen  <fe  Decknrtown 

KB.  2d  78,  Nov.,  1889. ...100% 
$1,000  New  York  City  3<iiB, 

1890  lOligJIilnt 

$500  Dry  D'k  E.  B'way  *  Bat. 

RK.  1st  7s,  189:{.  109  >4  &  int^ 
$6,000  Third  Ave.  RR.  Co.  78. 

1890 102>s-10-25s*int. 

$3,000  Cent.  RR.  &  Uauk.  of 

(ieotgia  lst78, 189J  IO914 

$500  N.  Y.  Atliletii!  Club  8s. 

Improvement,  1900 105 

$3,500  Dayton  &  Soutlieaat'n 

BB.  78, 1896 64>« 
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DIVIDENDS! 

The  folio-wing  dlvldendB  have  recently  heen  announcea : 


Same  of  Ocmpony. 


Railroads. 

Chicago  &Altoii. com. &pf.  (qnar.) 

Chicago  &  Wf  sr,  Michifrau 

Cleveland  &  rilts.,  guar,  (tiuar.)-. 
Kansas  City  Ft.  8.  &  Mem......... 

X)>  Do  prcf 

Marquette  Hough.  &  Ont.  prel.... 

Bank. 
Bank  of  the  Manhattan  Co.... 
Insurance. 

City  Fire 

Hew  York  Fire 

minccllaneous. 
PennsylTaEia  Natural  Gas  (quar.) 

TJnitert  State.s  KoUinK  Stock ^ifl 

Whitebreaet  FueKquar.) I      1=(4 


Per 

Cent. 


When 
Payable* 


2 

1 

1% 

l^a 

4 

3 

3>S 

4 

4 


Books  Closed, 
(Days  inclusive.) 


The  rates  of  leading  bankers  are  as  follows : 


February  S. 


March    1  Feb.  10    to 


Feb.  15 
March  1 
Feb.  15 
Feb. 
Feb. 


15 
15 


Feb.     11 

Feb.     11 
On  dem 


Feb. 

April 

Feb. 


Feb.  8 
Feb.  10 
Feb.  9 
Feb.  9 
Feb.  10 


Feb. 
Feb. 


to  Feb.  14 
to  Mar.  1 
to  Feb.  14 
to  Feb.  14 
to  Feb.  15 

to  Feb.  10 

to  Feb.  10 


11 

I'Feb. 
lllFeb. 


to  Mar.  31 
to  Feb.  11 


Prime  bankers'  sterling  bills  on  London.. 

Prime  commercial 

Documentary  commercial.--...--..-- 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relchmarks) 


Sixty  Days. 


Demand, 


4  86i2®4  87 
4  S4%S'4  85    , 

4  8412  »4  84%' 

5  2058*6  20 
40s,ea'40'4 

9518*9514 


4  89 


5  ISig'SS  17i« 

4038l»401j8 

95^895% 


United  States  Bonds.— Government  bonds  have  been  ex- 
ceedingly dull  at  the  Stock  Exchange,  and  the  only  change  in 
the  market  is  a  slisht  advance  in  the  43.  The  Secretary  of 
the  Treasury  paid  109i  for  a  large  amount  of  4^3  to- 
day, and  for  the  week  his  takings  foot  up  the  large 
amount  of  $4,491,000.  The  statement  for  this  week  is  as 
follows  ! 


WAI.L.  BTKBET,  FKIDAY,  February  8,  18S9-5  P.  01. 

The  Money  Market  and  Financial  Sitnation.— The  char- 
acter of  business  at  the  Stock  Exchange  this  week  has  borne 
more  the  semblance  of  an  old-time  buoyancy  than  anything  we 
have  had  for  a  year  or  more  past. 

A  notable  feature  of  the  activity  has  been  the  increasing 
movement  in  low-priced  securities,  both  stocks  and  bonds. 
This  indicates  a  greater  confidence  in  the  railroad  situation 
and  a  belief  that  the  low-priced  securities  will  pull  up  and  be 
•worth  more  than  their  present  prices.  Whether  or  not  the 
present  buoyancy  will  go  on  increasing  and  lead  into  a  niore 
decided  speculative  boom  it  is  not  possible  to  say,  but  certainly 
the  element  of  sanguine  confidence  seems  to  be  present,  and 
this  must  always  form  the  basis  for  any  large  and  general  spec- 
ulative activity.  .  ,  ,  .  ■, 
The  unfavorable  side  of  the  situation  has  been  represented 
by  Judge  Brewer's  decision  in  the  Iowa  railroad  cases  and  by 
a  less  favorable  outlook  for  coal  and  iron  interests  than  we 
had  in  1883.  But  the  gross  earnings  on  railroads  in  all  parts 
of  the  country  are  showing  remarkably  well,  and  the  increase 
for  January  over  the  same  month  in  1888  has  been  one  of  the 
strong  bull  points  at  the  Stock  Exchange. 

At  the  present  time  our  two  great  staples,  cotton  and  corn, 
are  kings  in  the  transportation  movement,  and  the  large  crop 
of  cotton  at  the  South  and  corn  in  the  "West  is  showing  in 
the  railroad  tonnage. 

The  abundance  of  money  is  talked  of  here  and  in  London, 
and  althcugh  our  silver  currency  causes  investors  to  seek  for 
gold  bonds  in  their  purchases,  there  is  little  attention  paid  to 
the  depreciation  of  the  silver  dollar,  and  there  seems  to  be  no 
apprehension  with  the  public  that  our  money  market  will  be 
disturbed  by  silver  or  other  difficulties  at  any  time  in  the  near 
future. 

The  open  market  rates  for  call  loans  during  the  week  on 
itock  and  bond  collaterals  have  ranged  from  3  to  3  per  cent, 
•with  5  per  cent  an  exceptional  rate.  To-day  the  rates  were 
2@2^  per  cent.  Prime  commercial  paper  is  quoted  at  4@4i 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gaih  in  specie  of  £345,000,  and  the  percentage  of  reserve 
to  liabilities  was  47^2G,  against  46-28  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  4,335,000  francs  in  gold  and  lost  1,325,000  francs  in 
Bilver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
February  2  showed  a  decrease  in  surplus  reserve  of  $1,121,625, 
the  total  surplus  being  $18,893,175,  against  $20,014,800  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previou 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


SatnrdST . . . 

Monday 

Tuesday.... 
Wednesday. 
Thursday.. . 
Friday 

ToUl. .  .. 
SinceAp.23. 


4X  Per  Cent!  due  1891. 


Oferinas. 


J227.000 
236,000 

2.879,000 
601,400 
411,000 

3,180,000, 


Pttrch'es. 


?217,00C 
211,000 
1U9,000 
436,000 
280,000 

3,178,600 


435,00Oj  4,'191,e00 
63,827.050 


Prices  paid. 


109 
109 
109 
109 
109 
109    -1C9H 

109    -109)^ 
10B^i-109X 


4  Per  Cent*  due  1907. 


OSeringa. 


4800 

500 

7,500 

10,850 

BOD 

800 


20,350 


Purch'ea. 


Sl.396,650 


Pricu  paid. 


18470-130 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  t 


Interest 
Periods 


4iaB,1891 reg.  Q.-Mar. 

4>sa.  1891 coup.  a. -Mar. 

48, 1907 reg.  Q.-Jan. 

48,  1907 coup.  Q.-Jan, 

68,  our'cy,'95 reg.  J.  &  J- 

6s,  cur'cy,'96..-.reg.  J.  A  J 
63,  cur'cy,'97.--.reg.  J.  &  J. 
68, 0ttr'cy,'98.--.reg.  J.  &  J 
68,  eur'cy.'99..-.reg.lJ.  &  J- 


Feb. 
2. 


Feb. 
4. 


Ftb. 
5. 


Feb. 
6. 


Feb. 
7. 


Feb. 

8. 


107''g'*l07'?3'*10778  *107'8 
109  109  1*109  1*109  I 
127'a:".27ia*ia7i2*129 

*:27's  "12713*12713  I2SI3 


120 
122 
125 
'128 
■131 


•120 
*122 
*125 

*128 

!*ioi 


120 
•122 

'125 
'1-28 
'131 


120 
122 
*125 
1'28 
131 


'1^778  ■107% 
*109    ,*109 

128%'  128% 

*128>4  *1231fl; 

•120  1*120 

♦122  *123 

•125  *125 

*123  1*12? 

•131  *131 


Capital 

Surplus 

IiOftDB  and  dlBc'ts. 

Specie 

circulation 

Met  deposits 

Legal  tenders 

IiSgal  reserve 

Beaerve  held 


ispn. 
Feb.  2. 


Bnrplgg  reserve. 


TUffr'ne's  fr'm 
Prev.  Week. 


60,762.700 

52.402.600 
399.910.000 

89,205,600 

4.709,700 

131,142.100 

37,473,100 

107,783.r,25 
!26,678.700 

18,893,176 


1RB8. 
Feb.  4. 


fno  .7,088,100  362.880.700 


laa.  655,400 
Dec.  21,3U0 
Inc.6,817,300 
Dec.       72.700 

Ino  .1,704,325 
Inc.    582,700 


Doo.1,121,625 


84,423,900 
7.614,700 


IR87. 
Feb.  5. 


3)>9. 18.5.000 

93,420,40:. 

7,720,100 


384.f63,700|38S.(H4.600 
34,336,800    24,210,000 

96,215, n23l   97,158.650 
118,810,700  117,630,400 


22.594,7751   20,471,750 


Exchange. — The  sterling  exchange  market  continues  dull, 
not  even  the  decline  in  rates  having  any  appreciable  effect  in 
stimulating  the  demand.  Commercial  bills  have  been  offered 
rather  more  freely  than  of  late,  and  there  is  also  some  increase 
in  securiiy  bills,  owing  to  foreign  purchases  of  our  stocks. 
Under  these  influences  the  market  has  been  rather  weak,  espec- 
ially for  long,  the  posted  rate  for  which  was  reduced  by  some 
drawers  ^c.  to  4  tcj,  while  short  remains  the  same,  4  89. 


*  Tills  is  tlie  price  l)ld  at  tlie  uiorului  board:  no  sale  was  made. 

State,  and  Railroad  Bonds.— The  State  bond  mirket  doe» 
not  change;  there  is  still  very  little  business  and  no 'feature. 

Kailroad  bonds  continue  to  be  in  great  demand,  and  the 
market  has  been  very  active  all  the  week.  The  feature  has. 
been  that  the  low-priced  bonds  furnished  the  bulk  of  the 
business,  and  have  nearly  all  advanced  more  or  le.s.<i,  while  the 
higher-priced  classes  have  not  been  active,  probably  because 
there  are  few  of  them  on  the  market,  for  they  remain  very 
firm  in  price.  The  market  has  again  been  verybuoyant,  and 
those  bonds  which  do  not  advance  are  very  few  in  number. 
There  have  been  a  few  reactions,  the  most  conspicuous  ones- 
bein"  Reading  incomes,  some  speculative  holdings  of  which 
were°sold  out;  M.  K.  &  T.  5s  and  6s  were  also  weak.  Aside 
from  these,  the  strength  of  the  market  has  been  so  general 
that  none  call  for  special  comment.  One  bond  after  another 
has  been  turned  sharply  upwards  on  a  sudden  demand  spring- 
in  <r  up  and  the  Chesapeake  &  Ohio  and  Richmond  &  Alle- 
ghany 'issues,  Atlantic  &  Pacific  4s,  Louisville  N.  A.  &  Chicago 
consols,  and  numerous  other  bonds,  have  shared  in  the 
activity. 

Railroad  and  Miscellaneons  Stocks.— There  has  been  a 
very  active  and  in  some  respects  buoyant  market  at  the  Stock 
Exchange  this  week.  Tne  market  is  undoubtedly  broadening, 
and  there  is  more  general  interest  in  speculation  than  has  been 
witnessed  for  a  long  time  past.  This  increased  attention  to  the 
stock  market  has  taken  a  new  form,  as  the  demand  is  confined 
(  almost  exclusively  to  a  number  of  specialties,  that  is,  stock* 
which  are  usually  not  active,  but  have  come  into  prominence 
lately.  In  fact,  one  of  the  chief  features  this  week  has  been 
the  large  number  of  different  classes  dealt  in,  many  of  these 
"fancies"  of  the  low-priced  sort  being  very  active  at  times. 
The  tendency  of  prices  has  been  almost  steadily  upward,  and 
nearly  everything  on  the  list  has  gone  higher  than  previously 
this  year,  except  the  grangers  and  coal  stocks.  The  grangers 
have  been  influenced  by  the  important  deei-ion  of  Judge 
Brewer,  setting  aside  the  injunction  restraining  the  enforcement 
of  the  Iowa  R-iilroad  Corauiissiouers'  schedule  of  ratts,  which 
had  a  bad  effect  at  first  on  the  whole  market;  but  under  the 
buoyant  tone  the  rest  of  the  list  soon  cut  loose  from  the 
grangers. 

Among  the  stocks  most  conspicuous  for  strength  and  activ- 
ity this  week  was  Cleveland  Columbus  Cincinnati  &  Indian- 
apolis under  rumors  ot  a  consolidation  or  other  close  alliance 
with  the  Cincinnati  Indianapolis  St.  Louis  &  Chicago  (Big 
Four)  which  also  advanced.  In  the  latter  part  of  the  week 
the  Northern  Pacifies  and  Oregonshave  come  into  prominence, 
and  other  leading  stocks  have  been  New  England,  Atchison, 
the  Lake  Erie  &  Westerns,  Ontario  &  Western,  Milwaukee 
Lake  Shore  &  Western  common  and  preferred.  Richmond 
Terminal,  Pullman  Palace  Car,  Denver  Texus  &  Fort  Worth, 
Chesapeake  &  Ohio  and  a  few  others  of  less  note.  The  two 
prominent  trust  stocks— Cotton  Seed  Oil  and  Chicigo  Gas- 
have  been  very  strong  and  active. 


Fbbruabt  0,  1889.1 


THE   CHRONICLE. 


183 


810CKS-PKICE3  AT  N.Y.  STOCK  EXCHANGE  FOB  WEEK  ENDING  FEB,  8,  AND  SINCE  JAN.  1.  1889. 


STOCKS. 


Active  Kit.  Stocks. 

AWiisonTop.  ASiiiitivFe 

AUanili^  .t  riK'ttio 

UAna^tliiii  Pacltlo 

OMitulH,  Hiiiuiinm 

Central  lit  Now  Jersey 

Central  Piicllio 

ChesaponkP  .t  O.,  reori?.  cert. 

1)0  Ist  nrcf.  rcortf.  cert 

Do  2il  I'liof.  reorK.  cert. 
OhlcaKi)  BurliiiKKin  *  Qulnoy, 
CUiloaKo  ii  KiiDt.  UUiioU 

Do  prof 

Chicago  Ullwaukoe  iSi  St.  PatU. 

Do  pref. 
OUoago  &  Nortli  western 

Do  pref. 

OUcaKO  Bock  Island  A  Pacille. 
CUoago  St.  Louis  APlltsburK. 

Do  nref. 

01ilcaKoSt.FaulMln.  AOm... 

Do  pret. 

Clnctii.  Ind.  St.  Louis  A  Chlo.. 
ClevelamlCol.Wn.AUudlanap. 
Columlms  nookhiK  Val.  ATol. 
Delaware  l\.it4-kawannii  A  West 
Denver  A  Kio  U.,  asaessui't  pd. 

Do  pref. 

Baat  Tennessee Ya.  A  Qa.  R'j. 

Do  Ist  pref. 

Do  2d  pref.. 

Kvansvllle  ATerreHauto 

Green  Bay  Winona  A  8t.  Paul. 

lUiuols  Oeutral 

KiUKstonA  PiMuliroka 

Lako£rioA  Western 

Do  pref 

lAke  Shore  A  Mich.  Southern. 

liouff  Island 

l/oulsville  A  NashviUe 

I/iuls.  N«w  All).  &  Chleaito... 
Manhattan  Elevated, cousol.. 

Htohlgan  Oeutral 

nil.  Lake  Shore  A  West 

Do  pref 

Klnneapolls  A  St.  Louis 

Do  prof 

Missouri  Kansas  A  Texas 

Missouri  Pdf.illo 

MoblleA  Ohio 

Mashv.C'liattanooKaASt.  Louis 
New  York  Central  A  Hudson. 
Hew  York  Chlo.  A  St.  Louis. . . 

Do  Ist  pref. 

Do  2diiref.. 

Kew  York  Lake  Erie  A  West'n 

Do  pref. 

Kew  York  A  New  England 

Kew  York  Ontario  A  West  ... 
Kew  York Su8fi>  A  Western... 
_       Do  pref. 

HorfolkA  Western 

_       Do  pref 

northern  Pacldo 

Do  prof 

Ohio  A  Mississippi 

OreKon  A  Trans-Continentai" 
Peoria  Decatur  A  Evansville. 
Phila.  A  Head.  V'ot.  Trust.  Uert. 
RlohuioudA  WestP'tTerminal 
_        Do-  pref. 

Borne  WatertovB  AOedousbV 
fib  Louis  A  San  Francisco. . 

Do  pref! 
..  r,  ^?.  „  1st  pref. 
at  Paul  A  Duluth 

Do  pref."!!i; 

Bt.  Paul  Mlnneap.  A  Manitoba 

XexasAPacido 

Union  PactUc 

Wabash  St.  L.  A  PaclHo 

-^    ^''  pref...!!!! 

Wheeling  A  Lake  Erie,  pret 
■niacellaiieoiis  Stockal' 
Colorado  Coal  A  Iron 

Consolidated  Gas  (>) 

Delaware  A  llmlson  Caiial 
Oregon  IiuprovomcutCo 


Do 


pref. 


HIGHEST  AMD   LOWEST  FBI0E8. 


Batorrtar. 
Feb.  2. 


52%    5339 

*52><  52  4t 

53>9  5t>4 

98  98% 

S6>4  3e>4 

20  >3  20  •'>8 

18>4  18>4 

•ISij  20 

no's  no's* 

43       43  >4 

ge's  97 's 

65%    UG'4 
I03»a  1031s 
10M3s  109 
141»4  142 
99"^  100=8 
l(!"j    17»4 
37       381s 
33 14    33  ij 
9.514    95 '.1 
loo's  101 14 
04 14    05 
27       3714 
1411a  142 
IOI3    161s 


44 

914 
68 14 
2314 
92 

(i 


44 

936 

69 
33% 
921s 
6 


115%  lid 
2913    30>4 
17r'8    18 
54^    55 

105      105% 
91%    92 


59% 
42 
94% 
881a 
"57 
97I3 
'61a 


60 

42 

94% 

89% 

07 

97% 


I3I4 
74 


13i« 
7313 
-8 

84       85ifl 

110"a  llOia 

19       1913 


741a 

4313 

29 14 

67 

47 

18% 

9 
341a 
*17ia 
53 13 
26% 
61% 
23 
311a 
24% 
4913 
25% 
8OI4 


76 

41% 

29% 

671* 

471a 

19 

914 
34  ■'8 
18 
5316 
26% 
Oils 
23 
31% 
2478 
491a 
26% 
81 


100%  100% 

25%    26 

64%    60 

111%  111% 
39 13    40 

•93        95 

101     104 
22        22i« 
64%    65 
14       141a 


2678 
6714 


2714 
67% 


33 

82% 


32ia 

821a 
136%  137 

70%    71 13 
106     106 

91       941a' 

3713    88 

781a    781a 
19«'al97 

85^8    86I4 


Monday, 

Feb.  4. 


32 14 

8 
♦51% 
54 


53% 

8% 
52% 
551s 


»7is    98% 
'331a    36 
2014    20% 

18  I8I4 

19  19 14 
108%  110  la 

42%    4314 

96%    97 

65       65% 

10278  1031a 

107  78  108% 

1411a  llli« 

98%100i4 

18        18% 

39       40 

33       33% 

'94%    9SI4 

101%  102% 

65 14    671a 

27       2714 

140%  141% 

'I6I4    I714 


44 

9I3 
69 
23 14 
91 

6 
11 


44 

91a 
69 
231a 
9 

614 
110 


:81a   30 

17%    17% 

54       53% 

104%  10478 

92       92 


59 
•40 

94 

89% 
*60 

9713 

*0 

12% 

13% 

73 
9 

84% 
110 

I9I4 

75 
•4313 

29% 

67 14 

46% 

18% 

•9 


59% 

45 

94% 

9078 

70 

98% 

7% 
13 
13% 
73% 

9 
85 
HOI4 
lt)% 
77 
44 
29% 
67% 
47 14 
19% 

9% 


34%  34% 

17%  17% 

5214  5278 

26%  26% 

60%  6II4 


23 

31% 
25 
49 
26 

81 


23 
3II4 
25 
48% 
25% 
80% 
101%  102 
26        26 

63%  em 

111  "411114 
•39 14    40 
•93        95 
'103%  104% 
217^    22% 
64%    64% 
14        14 
26%    27 
67       6778 


Tuesday. 
Feb.  5. 


5178 

8 
•52 

54% 

97% 

36 

20% 

18% 

20 
108 


Wedneaday, 
Feb.  6. 


62% 

8 
527rt 
55  '4I 
97%; 
30 
21% 
19 
20 
108% 


42%    42% 
96%    97% 
64%    65 
101% 102 
107%  lOS 
141%141% 
98%    99% 


18% 
39% 
32% 
93 
102 
67 


19 
40% 
33 
03 
10314 
7114 


26%    267e 
140%  14118 


17 
43% 
9% 
691a 
2314 


17 

43% 

*9 

•68 

•22% 

,91%  92 

6  6 

115     no's 

•28%  30 14 

17 14  17% 

53%  541a 

104%  104% 

92  9310 

39%  591a 

'38  45 

94%  94% 

89%  90% 


*60 
97% 
•6% 
13 
13 
72% 
•9 
84% 

109%  110 
19%  I914 
75  7378 
44 14  4414 
2878  29% 
67  67% 
4.573    46% 


70 

98  14 
7% 
13 
13% 
73 
10 
84% 


18% 

9 
33% 

•17 
521-1 
26 
60% 
22% 
31% 
24% 
48 14 
2514 
80% 

102 
26 


1918 

9I4 
34 14 
18 
52  I4 
261s 
61 14 
22% 
32 14 
24 1<! 
48% 
25% 
81 
102 14 
26 


Orecou  Railway  A  Nav.  Co    ' 
PaciacMail....  ••^••■ 

PHlLidelphia  Co.,  NatGas""' 
Pullman  Palace  Car  Co 
Western  Union  Teleifraiih"" 

Kxpresa  Stouka.   "■■, 

**»™'' '  150     152 

American .,  'iiy     iiq 

CnltedStates I.!;:!!"!""!    78%    80 

Wells,  FarKo  A  Co 1  142     143 

Inaviive  Stocks.         ' 
American  Tel.  A  Cable  Co. 
Clilca^'o  Oils  TriL^t 
Cnnolnnatl  Wash.  A  Baltiulim 


32 14 

32% 

82 

82% 

136 14  137 

7078 

71% 

100 

106 

91 

94 

37% 

37% 

78% 

79 

104%  190 

857g 

86% 

6378    64% 

111%111»H 

*39        39% 
•93        95 
103      101 
21%     2178 


63% 
•13 
26 
67 


64 14 
14 

26 '4 
67% 


32%  32 14 
82%    821? 

133%  13018 
70%    701s 

106  100 1« 
93%  9t7g 
37%    38 

'77%    78 1« 

195%  1961a 
86%    86% 


Do 


prof. 


86 
36% 

•% 

2 
14% 


133     153 
II214  llii 

8" 


I 


86 
36% 

15%l 


143 

86 
•38 
% 
•1% 
15% 
20 


152     155 
113     114 
80        82 
143%'  142%  142% 


S17g    54 

778         778 

•63%  6278 
547g  66% 
07%  88% 
86%  96 
21%  21% 
10%  19% 
19%    20% 

106  >4  108% 
427g  4278 
97  07% 
64%.  6478 

101%  102 14 

107  107% 
141%  141% 

96%  98% 
10  19% 
40%  42% 
32%  3278 
92  93% 
101%  102% 
70%  73% 
26%  2778 
140%  141% 
•16%    17% 


44% 
•9 
•68% 
23% 
91 
6% 


44 14 
Ola 

70 

23% 

91% 
6% 


115%  1151s 
•28%  3014 
17%  18 14 
54%  55 14 
10414101% 
94  95% 
59%    60 14 


•38 
93 
90 
63 


43 
95% 
90% 
6979 


98%  102% 
•6%      7% 


13%    13% 
72%    7378 
•9        10 
84%    85 
109%  109% 
19%    19% 


75% 
44 
287a 
67% 
46% 
19% 
9% 
3378 
•17 
52% 
26% 


76 
44% 
29% 
68 
47 14 
191.1 
9% 
34% 
18 
52% 
26% 


?«""1_'*'  lii"  «rande  West.!,     .,-j    xo 
MorrisA  Essex 147      147    i 

Oresron  Short  Line i     44%    44%     44 

al^^i^Kl-  *^"J""  *Chii  >150     151^' 

Quicksilver  Mining  Co i       6%      6U 

Do.  i)ref.  '  *33%    — 

Klch.  A  AUczh'r.  Drc-xeiVeo!i  'l!) 
8t.  Louis  Alt.  A  Torre  Uaute 


86 
37 
% 
2 
16  % 
20% 


88        80 
37%    37% 
•% 


7^1 


61%    61% 
22%    23 
32%    33>4 
24%    24% 
48%    4878 
25%    26 14 
81       81% 
101     101 
•25%    26% 
647a    65% 
110%  111% 
'39       39% 
•93       95 
103%  10478 
21%    22% 
63%    6414 
1378    14 
26%    27% 
67       67% 

33%    34 
821a    82% 

13514136% 
707a    707e 

103  110 
94%  95 
38       39% 

•77%    78% 

196%  197 
86%    86% 

1S2     155 
114     115 
SO       80 
143%  143% 

85%    85% 
36%    38% 

% 


Thursday, 
Feb.  7. 


5378  54% 

H  8 

5278  53% 

54%  55% 

08  08% 


•35% 
21% 
18% 
20 


36 
21% 
19% 
20 


100%  107% 
43       43% 
97%    99 
61%    6478 
101%  102 
107%  10778 
141      141 


97 
19  " 
42% 
32% 
93 


98% 
19% 
42% 

3278 

93% 


101%  102% 
70       73 
27%    28 14 

141%142i4 
10%    17% 


44% 
9% 
69% 
23% 
92 '2 
6% 


44% 
9% 
69% 
2314 
02% 
7 


1151a  113% 
29        30% 
18%    19 
56       58% 

101%  104% 
95%    96 


60% 
41% 
93 
90 14 
69 
101%  103 
7  7 


601a 

41% 
9313 
90% 
6978 


12%    13 

73%    74 

9%      9% 
85%    83% 
110     110 
19%     19% 


•75% 
4414 
29% 
68 
47% 
19 

9% 
34% 
17% 
33 
26% 


77 
44% 
29% 
68% 
48% 
19% 
9% 

3478 

17% 

53 

2714 


61%    62% 

2378 


33% 

25% 
4914 
20% 

83 


33 

23 

48% 

26% 

81% 
101%  102 

20        26 

63%    66 
♦110%  111% 

39%  40 
•93  95 
104     104% 

22%    22  la 

61 14     * 

14 

27% 

67 


61% 
14% 

2778 

67% 


34 

83% 


35 

82% 


Friday, 

Fell.  8. 


5278 

8% 
53% 
54% 
98 

'35% 
21% 
18% 
19% 

105% 
43% 

9878 

63% 

99 
106% 
141% 

97 

19 

41 

32 

91% 
102% 

72% 

27 
141% 

17 
•43% 
9% 

69% 

22% 

91 14 

7% 

112% 


54% 
8% 

53% 

5479 

0379 

36 

21% 

18% 

1913 
107 

44% 
100 

64% 
102 
107% 
141% 

98 

19% 

41 

3278 

93 
106 

74 14 

27% 
142% 

1' 

44% 
9% 

70 

23% 

92 
7% 
114 


BalM 
Of  the 
Week, 
Shares. 


18% 
567, 

10379 

•96 
59% 
43 
95 
89% 
09 

101 
6% 
13 
12% 
7278 
10 
85% 

109% 
19 
75% 
44 
2878 
68% 
47% 
18% 
914 
34% 

"17 
51% 
27 
61% 
23% 
32% 
25% 
48% 
26% 
81 

102 
23% 
65% 

111% 
40 


18% 

5778 

104% 

100 
60% 
43 
95 
90% 
69 

101 
6% 
13 
12% 
73% 
10 
88 

109% 
19 
75% 
44% 
29 19 
68% 
48% 
187, 
9% 
35 
18 
52% 
27% 
62% 
23% 
33% 
26% 
49% 
27% 
82% 

102 
25% 
63% 

111% 
40 


103%  101% 
21%    2219 


~..  »»u,s  niK.  M  rex 
Cameron  Ti-on  A  Coal 

iik}'  *  ''"'■'■>■  '-''«>1  *  Iron  - 
Xennesaoe  Coal  A  Iron 

""  pref 

7^11"/.'!  Stocks,  A-c.  (tjni  Isted.T 
Araer  Cotton  Oil  rni.st  .......I     52% 

«£eLlne  Certlrtcates  J  I     847^ 


46 
9 
28% 
31 
34 14 
93% 


37% 

10 

47 

9I4 
29 14 
31% 
34% 
96% 

53% 
85% 


130 
•6 

35% 
15% 
47 

9% 
29 
31 
33% 
97 


235 
44% 

130 
61a 
37% 
15% 
48 

9% 
29% 
3II4 
31 14 
97% 


53%    53 

8579    86% 


10%    17 

20       20% 
148%  1481a' 


% 
*1% 
17 
20 


17% 
22 


43 

150 

•6 
•35% 

15% 

48 

•9 

28% 

30% 

33% 
•97 


43  '4 
151 

37 'a 

17 

50 

OH) 
29% 
31 
337., 
98 '3 


•248     233 
43%    44 
1  •50%  1.50% 


•6 
•33% 
'16% 

49% 
0% 

29% 

30% 

34 


7 
37% 
17% 
50% 

0% 
29% 
30% 
34% 


54%    5478 
85%    86% 


96%    97% 

55       5678 
86i«    87% 


136%  136% 
71       72% 

106      100% 
95%    97% 
39%    40 
77       77 

196%  203 
86%    85% 

132%  152%' 

112%  113%! 

78%    80    I 

141%  141%! 

80%    87 
38       39% 
■'a       73 
\ 

I714     17%l 

21%     23% 

149      149     I 

230     230      ' 

44%    45% 
150%  130%  ■ 
6%       7%! 


64 

64% 

14% 

14 14 

27% 

27% 

6678 

67% 

35% 

30% 

83 

82% 

136%  137    1 

70% 

72 

96 

97% 

3778 

39 

76 

76% 

300%  202  %| 

83% 

86%| 

153 

153    1 

112%112%| 

.7!)% 

79% 

141 

144 

86% 

86% 

38% 

38% 

1 

1 

♦1% 

2 

16 

16 

37 
16% 
49% 
9% 
29% 
30% 
34 14 
98 

56% 

86% 


37 
16% 
5014 
9% 
30% 
31% 
3479 
99% 

57% 

87% 


22%    23% 
149%  149% 

232 

4473    45% 
150     151 
7%      7% 
38        38 
*16i4    17 
•48%    51 
9%    10 
30       30% 
31%    3179 
34       34% 
08%  100 


112,125 

831 

1,000 

35.900 

7,705 

725 

13,61)0 

3,228 

1,9  ■>3 

27,390 

6.180 

12,620 

90.120 

9.301 

49,423 

397 

30,660 

9,700 

1 1.04U 

5,18 

1,920 

10,220 

73,972 

8,930 

82,360 

350 

697 

1,260 

J, 7  60 

2,797 

2,930 

1,600 

1,913 

500 

9,132 

23,115 

37,775 

3,253 

12,980 

585 

2,240 

22,239 

640 

7,090 

300 

900 

1.825 

30,660 

600 

24,300 

1,083 

8.015 

1,388 

3,240 

26.040 

4,:-i40 

94,725 

29,280 

2,2.50 

4,06.5 

400 

2,100 

10.8!>5 

55,470 

6,793 

82,255 

3,305 

108,090 

89,875 

9,695 

975 

1,303 

9,330 

370 

500 

2",730 
15,410 
29,813 
3.075 
6.740 
8,102 

8,960 
3,350 
6,650 

7,4701 
860 
15,725 
21,090 
900 1 
13,630 
56,3a7| 


Range  SInoe  Jan.  1, 1880. 


Lowest. 


4779  Jan. 
7%  Jan. 

51     Jan. 

50%  Jan. 

94%  Jan. 

35%  Jan. 

17%  Jan. 

14%  Jan. 

13%  Jan. 
106  %  Feb. 

42%  Jan. 

94%  Jan. 

61%  Jan. 
100%  Jan. 
1 06%  Jan. 
140%  Jan. 

96%  Jan. 

14     Jan. 

33     Jan. 

30%  Jan. 

8979  Jan. 

91%  Jan. 

55%  Jan. 

24%  Jan. 
139%  Jan. 

16%  Jan. 

42%  Jan. 
8%  Jan. 

63     Jan. 

31%  Jan. 

88     Jan. 

4%  Jan. 

1 13     Jan. 

37     Jan. 

16     Jan. 

51%  Jan. 
10178  Jan. 

90%  Jan. 

50%  Jan. 

37%  Jan. 

90     Jan. 

84%  Jan. 

51%  Jan. 

91%  Jan. 
5%  Jan. 

11%  Jiin. 

12%  Feb. 

70%  Jan. 
8     Jan. 

8178  Jan. 
107%  Jan. 

17 14  Jan. 

67%  Jan. 

37     Jan. 

26%  Jan. 

61     Jan. 

43%  Jan. 

14%  Jan. 
8%  Jan. 

32%  Jan. 

16     Jan. 

49%  Jan. 

35     Jan. 

59     Jan. 

21  Jan. 
30%  Jan. 

22  Jan. 
47%  Jan. 
22%  Jan. 
76  Jan. 
93     Jan. 

23  Jan. 
61  Jan. 
.10%  Jan. 
39%  Jan. 
9479  Jan. 
98%  Jan. 
19%  Jan. 
6214  Jan. 
12%  Jan. 

24  Jan. 
59%  Jan. 

29     Jan. 

80%  Jan. 
130%  Jan. 

63  Jan. 
103     Jan. 

92     Jan. 

35  %  Jan. 

76  Feb. 
172     Jan. 

83     Jan. 


Hlgheet. 


58 

8% 
53% 


.5.5 


100 
3(i% 
21% 
19% 
20% 
111% 
44% 
100 
66% 
106 
109% 
142 

10078 
19% 
42% 
34% 
96% 

106 
74% 
28% 

144% 
17% 
43 

9% 
70 
23% 
95 
7% 

11634 

30% 
19 
,  58% 
21  106 


i)6 
60% 
43 
93% 

9078 

6979 

103 
7 
13 
14 
75% 
10 
88 

110% 
19% 
77 
44% 
29% 
68% 
48% 
19% 
9% 
35 
18 
53% 
27% 
62% 
2379 
33% 
26% 
50 
27% 
82% 

103% 
26% 

6678 

114% 
40% 
93% 

105 
23 
65% 
14% 

2778 
6778 


Jan.  2 

Jan.  14 

Feb.  8 

Feb.  4 

Jan.  4 

Jan.  16 

Feb.  5 
Feb.  8 
Feb.  6 
Jan.  15 

Feb.  8 

Fob.  8 

Feb.  1 

Jan.  14 

Jan.  15 
Jan.  21 

Jan.  14 

Feb.  6 

Feb.  6 

Jan.  14 

Feb.  1 
Fob.  8 

Feb.  8 

Feb.  7 

Jan.  2 

Jan.  14 

Jan.  10 

Jan.  11 

Feb.  8 

Feb.  8 

Feb.  1 

Feb.  8 

J.io.  15 

Feb.  2 

Feb.  7 

Feb.  7 

Jan.  15 

Feb.  7 

Feb.  7 

Feb.  8 

Jan.  14 

Feb.  4 

Feb.  6 

Feb.  7 

Feb.  7 

Feb.  5 

Jan.  14 

Jan.  14 

Feb.  8 

Feb.  8 

Feb.  2 

Feb.  4 
Feb. 


Feb.  2 
Feb.  1 
Feb.  8 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Fel>.  8 
Jan.  15 
Feb.  8 
Feb.  8 
Jan.  31 
Jan.  15 
J:ui.  2 
Jan.  12 
Jan.  14 
Jan.  18 
Feb.  1 
Jan.  14 
Jan.  7 
Feb.  2 
Feb.  7 
Feb.     4 


8  36% 
21    83 

9  138% 
25|  72% 
11  107% 

21   97% 
30    40 
8!    81% 
3  203 
21   86% 


Feb.  8 
Jan.  16 
Jan.  30 
Jan.  16 
Jan.  30 
Fob.  8 
Feb.  7 
Jan.  8 
Fob.  7 
Feb.     4 


143  144%  Jan.     2  153  Feb.  4, 

631  109     Jan.  10  116  Feb.  4 

1,103    73%  Jan.     4    82  Feb.  4 

536 134     Jan.  10  144  Feb.  3 


1,413 

9,395 

400; 

330 

2,415 

13,992 

714 

16 

4,538 

310 

500 

200 

1,675 

9,300 

2,150 

4.900 

4.663 

0,800 

2,415 


,   80%  Jan. 

!  34     Jan. 

%  Jan. 

l%Jan. 

11%  Jan. 

15     Jan. 

144     Jan. 

2  41%  Jan. 

4479  Jan. 

149  Is  Jan. 

5%  Jan. 

35     Jan. 

14%  Jan. 

44%  J<tn. 

8  >4  Jan. 

24%  Jan. 

29     Jan. 

31     Jan. 

93     Jan. 


5    87 
16    39% 
25       1 
3       2% 
8    17% 
25    23% 
5.149% 
7  250 
23    43% 
14!id0% 


Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 


7 
7 
8 

S 
6 
7 
8 


7'1 
38 
17 
50% 
10% 
30% 
3179 
23  i  33% 
4  100 


These  are  Che  prices  bid  and  askeds  no  sale  wa*  made  at  the  iioaid.  Prices  from  both  Exchanges. 


56%    57%  143,0391  48%  Jan.  16    57%  Feb.     7 
86%    8778  j,<x>7,oool  83%  Jan.  18    88%  Jan.  35 


Jan.  24 

Feb.  7 

Jan.  30 

Feb.  7 

Feb.  8 

Feb.  5 

Feb.  « 

Jan.  11 

Feb.  8 

Feb.  8 

Jan.  S 

Feb.  S 
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BONDS  -  LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  T.  STOCK  EXCHANGE,  AND  KANGE  SINCE  JAN.  1,  1889. 


Bailroad  Bondt, 

Atl.  *  Pao.— W.  D.  Inc.,  68, 1910 

Gnar.,  4b,  1937 .-^V 

Can.  Sonth.— iBl  guar.,  58, 190b 

M,  58, 1913 ..-• 

Central  of  N.  J.— lBt,78, 1890 

OohboI.Tb,  1899 

Convert.  7b,  1902 

Oeneral  mort.,  58,1987.... 

LeJi,&W.B.,con.7B,1909,a8'nt 

Am.  Dock  &  Imp.,  58, 1921.  .. 
Central  Paoitlc— gold  6a,  1898.. 

Land  grant  6b.  1890 

Mort.  6e,  1936 

Ohes.  &0.— 68,g.,  B,reorg.cer.. 

Ext.coup.,  4b,  1986,reorg.eer. 

6B,onrreDCT,  1918,  reorg.  cer. 

Mort.  6a, 1911 

Otes.  O.  &  80.  W.— 5-6B,  1911 ... 
OUo.BuT.  &  Nor.— l8t,5B,  1926. 
Ohio.  Burl.  &  Q.— Con.  7b,  1903. 

Debenture  5b,  1913 

Denver  DiTle.,  4b,  1922 

Nebraska  Ext.  48, 1927 

Ohio.  <feE. 111.— lst,a.f., 68, 1907 

Con.  68.  1934 

Gen.  cunnol.  l8t,  5b,  1937  . 
OUo.  &  Ind.  Coal  B.,  iBt,  5b,  '36 
Ob.Mll.  A  St.P— 1  oneol.  7b,  1905 

iBt,  Southwest  Div.,  68, 1909. 

1st,  Bo.  Mlii.  Div.— 68,1910.... 

let,  Chi.  &  Pao.W.Dlv— 58,  '21 

WlB.  & MIn.  Dlv.— 58, 1921 .... 

Terminal  58, 1914 

Ohio.  &  N.  W.— Consol.  7b,  1915 

Gold,  7s,  1902 

Sinking  fund  68, 1929 

Sinking  fund  58, 1929 

Sinking  fund  debent.  58,  1933 

SB-veardebeut.Ss,  1909 

Extension  4b,  1926 

Ohl.  R.  I.  &  Pac— 6B,  coup.  1917 

Exten.  &  col.  5e,  1934 

Oh.  Bt.P.,M.&.  O.— Cousol.  68.  '30 
Oh.St.L.di  Pltt8.— Ist.con.  5b, '32 
Cleve.  &  Canton— Ist,  58, 1917 
O.  0.  C.  &  lud.— Consol.  78, 1914 

6en.  6b,  1934 

Col.  Coal  <b  Iron— let,  6e,  190U.. 
Col.  H.  \al.  &  Tol.— Con.  58,  '31 

Gen.  gold,  68, 1904 

Denver*  KloGr.— l8t,78, 1900 

iBtcou.  4s,  1936 

Den.*  R.Gr.  W.-l8t,68,1911. 

Aweut«d 

Den.  80.  Pk.  &  Pac— lat,  78,  '05 
Det.Mac.*M.— Ld.gr.3^e,1911 
DuL  &.  Iron  Kange— l6t,58,1937 
£.'ren.  V.  *  G.— con..  Ss,  1956. 
Ellz.  Lex.  *  B.  Baud;— 6b,  1902, 
Sll»-  let.  cousol.  gold,  78,  1920 

Long  Dock,  76, 1893 

Con.  68,1935 

N.K.L.E.&W— 2d  con.  6s,  1969 
rt.  W.  &Deuv.C.-l6t,6s,  1921 
Gal.H.&San.Ant.— w.Dlvlst,5B 
Gr'nB.W.&Bt.P.- 2dlno.8B,1911 
Gnlf  Col.&San.Pe— l8t,78, 1909 

Gold. 6b,  1923 

Han.  i  81.  Jos.— tons.  68,1911. 
BenaersonlJr.Co.— l8t.6s,  1931 
Int.  *  Gt.Nor.— Ist,  68,gold,'19 

Coupon,  6s,  1909 

Sent.  Ceutr.— Gold  4s,  1987.... 
Knoxv.  <tO.— Ist,  68,  gold,  1925 
I,.  Erie  &  W.— 1st  g.,  58,  1937  .. 
I«keBh.—Con.coup.,lst,  78,1900 

Con.  coup.,  2d,  7s,  1903.. 
Iiong  Island- iBt,  76, 1898. 

Ist,  cousol.,  5s,  1931 

Gen.  mort.,  4e,  ]9b8 

l/on.  *  J*a8h.— consol.,  7b,  1898 

B.  H.  &  N.— 1st,  6b,  1919 

General,  68, 1930.. 

Xinst  Bonds,  6s,  1922 

10-40,68,  1924 ""' 

60-jear  56,  1937 """ 

liOn.  N.  A.  *  Ch.-lst,  6s,  1910. 

Consol.,  gold,  68, 1916 

Mem.  &,  Cb'lston— 68,gold,  1924 
Metro.  Elevated.— l8t,  6e,  1908. 

2d,  6b,  1899 

Mich.  Central— Ist,  con.,  78,  '02 

Consol.  68, 1902 

Mil.  Lake  Sli.  &  W.— 1  St,  6s',  1921 

Conv.  (icb.,  58,  1907 
Mli'W.  &  Nor.-M.  L.,  6s.  1910.'.' 

Extension,  1st,  68,  1913 

Minn.  A  St.  L.— let,  78, 1927.... 
Mo.  K.&Tei.— Con.,  68, 1920. 

Consul.,  5s,  1920 

Consol.,  7b, 1904-5-6'.'."! 

MlBB'riPac- Ist,  cons.,  68,''i92'6 

841,78,1906 

Pao.  of  Mo.-lst,  ext-d,i8",''3'8 

2dM.,78,  lb»l 

Mobile  A  Ohio— New,  e«,  1927*' 

Genetal  mort.  48, 1938 1 


Oloting. 


Ftb.  8.   Feb.  1 


22 

Slifl 
10818 

96 
103    b. 


125    b. 

loss's 

118>4l>. 

109'«b. 

Il4,%b. 

K'4    b. 

107 1« 

8BMb 

8634 

341a 
117 
10712 

100  i«b. 
131isb. 
105»a 

93>3 

94=8 
119  b. 
1211a 
1031a 
104 
124b. 
114i2b. 
Ill  b. 
106 

101  lab. 

102  a. 
1441a 
131  b. 
119  b. 
110  b. 

110  38b. 

10638 

101  b. 

132iab. 

106 

121  ^a. 
96%b 
95% 

133  b. 


101% 
S.'i'a 

85 


77 

i-8ia 

78 

81  b, 

37  b, 
104 
1(15 
105 
141  b, 
112  b, 
123isa 
103  H 

95 

9518 

23 
116 

82!)i 
122% 
11014b. 
lOSija, 

721,18. 

79% 
1031s 
loSHb 


127 
119    b 
11514b. 

97i« 
120iab. 
lieiab. 
112%b 
111% 
10214b. 
10038b. 
114    b 

9S3e 
102%b. 
117    b 
108    b. 
131iab, 


97 
108  >sb. 
107 

92 

56% 

54 

92    a. 
Hi    b. 


981a 
108    a. 

lI2T8b 

50 


2114 
801a 
108 
96 
103 18 
121iib, 
125    b 
109 14 
118    b 
109iflb 


103  lab 


^6i« 
85% 
331a 

ll^la 

loe'sb. 

10014b. 

131isb. 

106 
92    b. 

9438 

119    b. 

12018 

lOlia 

lOlHi 

124 

114    b. 

lloia 

I06>4a. 

lOlieb, 

lOliab. 


131i4t), 
119  b 
109% 

11038b, 
11638 

101  b, 
133  b 

105'8 
I2II3 

96iab 

95 14 
133  b, 
113  b, 
lOlie 

841a 

b4 


7718 
87  b, 
77  b, 
90  a, 

i'o'6""' 

104 
100  b. 
141>a 
112  b, 
121  b, 
103 14 

95 

Si5  b, 

20 
113 

8114 

122% 

11014b, 

108 

73 

791a 
102=8 
1081a 
128 
125isb, 


115  b, 
97    a, 

120    b, 

116  b, 
1121a 
112 
102    b, 
101 14 


Bangt  tince  Jan.  1. 


iMwetU 


20     Jan. 

78i«Jan. 

106 19  Jan. 

9314  Jan. 

103  Feb. 

120       JhU. 

l'.r:5  Jan. 
10638  Jan. 
1151a  Jan. 
108  Jan. 
1131a  Jan. 
1021a  Jan. 
Iti538  Jan. 

79%  Jan. 

7914  Jan. 

291],  Jan. 
II314  Jan. 
107     Jan. 

98  Jan. 
131  Jan. 

104  Jan. 
921a  Feb. 
91''8Jan. 

118  Jan. 

118  Jan. 

97  Jan. 

99  Jan. 
1:^212  Jan. 
112  Jan. 
110  Jan. 

103  Jan. 
99  Jan. 

too  Jan. 
143%  Jan. 
1291a  Jan. 

119  Jan. 
lOHia  Jan. 
119  Jan. 
1(  5     Jan. 

Qi  Jan. 
182%  Feb. 

104  »8  Jan. 
1191a  Jan. 

96<a  Jan. 

92ia  Jan. 
130  Jan. 
112  Jan. 
100     Jan. 

801a  Jan. 

82  Jan. 
119     Jau 

75     J*n. 

841a  Jan. 

73%  Jan. 

81     Jan. 

34     Jan. 

96''8  Jan. 
11/2     Jan. 

99  Jan. 
1371a  Jan. 
110%  Jan. 
12118  Jan. 

98  Jan. 
90  Jan. 
11414  Jan. 
18     Jan. 

1061a  Jan. 

70I4  Jan. 

I2OI4  Jan. 


1(  8     Feb. 

71     Jan. 

71>a  Jau 
101  Jan. 
107  Jan. 
12514  Jan. 
124     Jan. 


941a 
102    b, 
l)5ieb, 
10914 
132    b. 


1191a 

93% 
108i3b, 
107 

90  a, 

58 

541a 

92 
1121a 
118  b. 

9878 

105  b. 


44 


I1414  Jan. 

921a  Jan. 

118%  Jan. 

116  Jan. 

112  Jan. 
1091a  Jan. 
101  la  Jan. 

98  Jan. 
I1214  Jan. 

93  Jan. 
102%  Jsn. 
Ill's  Jan. 
106  Jau. 
131 14  Jan. 
Ill  Jan. 
118%  Jan. 

921a  Jan. 
1061a  Jan, 
105 14  Jan. 

90  Jan. 

54ia  Jan. 

5114  Jan. 

90  Jan. 
llOia  Jan. 
llliia  Jan. 

97%  Jan. 
104     Jan. 

113  Feb. 
41%  Jan. 


Highest. 


22H  Jan. 

811a  Feb. 
108  ig  Feb. 

96I4  Feb. 
1061a  J«ii. 
122  Feb. 
125  Jau. 
110  Jan. 
119  Jan. 
II 0    Jan. 

115  Jan. 
1031a  Jan. 
1071a  Feb. 

86%  Feb. 

871a  Feb. 

35  Feb. 
117  Feb. 
110     Jan. 

99  Jan. 
132  Feb. 
106     Jau. 

941a  Jan. 

94%  Feb. 
11x14  Jan. 
1211a  Feb. 

104  la  Feb. 

105  Feb. 
124%  Jan. 
II6I4  Feb. 
113  Feb. 

106  Feb. 
102  Ftb. 
102  Jan. 
147  Jan. 

132  Jan. 

121  Feb. 
Ui9%  Feb 
llOia  Jan. 
10638  Feb. 
I1414  Feb. 

133  Jan. 
10618  Feb. 
121%  Jan. 

97  Jan. 

951a  Feb. 
1:^3  Jau. 
113  Jan. 
lo5  Jau. 

85%  Feb. 

85  Feb. 
I2114  Jan. 

78  Jan. 

88I3  Feb. 

79%  teb. 

Si's  Jan. 

38I4  Feb. 

104  Feb. 
105 14  Feb. 

105  Feb. 
141%  Fen. 
112  Jan. 

122  Jan. 
103%  Feb. 

96  Feb. 
95 14  Feb. 
25  Feb. 

116  Feb. 
87%  Jau. 

122%  Feb. 


II  9%  Ji,n. 

74  ■«  Jan. 

';9%Jau, 
103%  Feb. 
109  Feb. 
128  Feb. 
127  Feb. 


115%  Feb. 
97%  Feb. 
120%  Feb. 
117  Feb. 
113  Ftb. 

112  Jan. 
101%  Jan. 
101%  Feh. 
115  Feb. 

98%  Feb. 
103»4  Feb. 
117%  Feb. 
109%  Feb. 
133  Jan. 
111%  Feb. 
119%  Jan. 

97  Feb. 
109%  Jan. 
107     Feb. 

93     Feb. 

62     Jan. 

57i4J8n. 

92%  Jan. 

113  Jan. 
119  Feb. 
101  Jan. 
105  Jau. 
113%  Feb. 

50%  Feb. 


Sailroad  BondM. 


Mutual  Un.  Tele.— 8.  f.,  68, 1911 
Nash.  Ch.  A  St.  L.— Ist,  78, 1913 

CoDsoI.  58, 1938 

N.Y.  Central— Extend.,  58, 1893 

N.Y.C.  AH.-lst,  op.,  78, 1903 
Debenture,  58, 1904 

N.Y.&Har.— l8t,  78, 1900 

N.Y.Chlo.ASt.L.— l8t,48. 1937.. 
N.Y.Elevated— iBt.  7s,  1906.... 
N.  Y.  Lack.  A  W.— l8t,  68, 1921. 

Construction,  5s,  1923 

N.  Y.  A  Nor.-lBt,  58,  1927 

N.  Y.  Ont.  AW.— let.  68. 1914.. 
N.Y.Sus.AW.— lstref.,58, 1937. 

Midland  of  N.  J.— 1st,  68.1910 
Nortolk  A  West.  -  Gen.,  6fl,  1931 
North.  Paomo—l8t,coup., 6b,  '21 

Qen'l,  2d,  coup..  1933 

Gen'l  3d,  coup.  68,  1937 

N.  Pac.Ter.Oo.- Ist,  68, 1933. . . 
Ohio  iQd.  A  West.-lst,  Ss,  1938 
Ohio  A  Miss.— Consol.,  7s,  1898. 

2d,  consol., 78, 1911 

OhioSouthem- l8t,  6b,  1921. .. 

2d,lna.,68, 1921 

Omaha  &  St.  L.-l8t,  48, 1937.. 
Oregon  Impr.  Co.— 1st,  68,  1910 
Ore,  R.ANav.Co.— Ist,  68,1909 

Consol.,  5a,  1925 

Oregon  A  Transoon.— 68. 1922.. 

Penn.  Co.-4%s,  coup.,  1921 

Peo.Deo.A  Evans.— 1st,  68, '20. 

Evansv,  Dlv — l8t,  68, 1920. . . 

2d  mort.,  58, 1927 

Phil.  A  Read.— Gen.  48, 1958... 

1st  pref.  Income  .is,  1958 

2dpret.  income  5s,  1958 

3d  pref.  Income  5s,  ig.iS 

Plttsb.  A  West.-l8t,R..48, 1917 
Kloh  AAU.— 1st,  7e,  Drexel  cert. 

2dinort..  63. 1916,  Drexel  cert. 
Rlchm.  A  Dan.— Cods.,  6b,  1915 

Consol.  gold  58,1936 

Rich. A  W.Pt.Ter.-Tru8t  68..'97 
Rooh.  A  Pitts.- Con8.,68,  1922. 
RomeW.  A  Ogd.— Ist,  78, 1891. 

Consol., extend.,  58,  1922 

St  Jo.  AGd.Ial,— 1st,  6s.  1925  . 
St.  L.  AJt.A  T.H.— l8t,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,M,,lnc.,78, 1894 

St.  L.  Ark.  A  Tex,— let,  6s,  1936 

2d,  6s,  1936 

St.  L.  A  Ir.  Mt.— l8t,78, 1892... 

2d  mort.,  78. 1897 

Cairo  A  Fulton— Ist,  7r,  1891 

Cairo  Ark.A  rtx.-lst,78,1897 

Gen,  Ry,  A  land  gr,,  58, 1931. 
81.  L.  A  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1906 

68,  ClaBB  C,  1906 

Gen'l  mort,,  88,  1931 

Geu'l  mort.,  58. 1931 

8t,P.M.AM.— Dak.  Ext.,e8,1910 

Isioons.,  68,  1933 

Do        red  ueed  to  4  %8 . . 

CoUat.  tr.,  5s,  1898 

Montana  Ext.  1st,  4s,  1937... 
Bhen.  Val.— l6t,78, 190H,Tr.  reo. 

Gen'l  68, 1921,  Tr.  reo 

80.  Carolina— iBt,  68, 1620 

2d, 68, 1931 

Inc.,  68.  1931 

So.  Pac,  Ariz.-lst,  68,  1909-10 
80.  PacCal.— Ist,  68,  1905-12.. 
So.Pac.N.  M.— Ist,  6s.  1911.  .. 
Tenn.C.I.A  Ey.— Ten.  D  ,  l8t,68. 

Birm.  Div.,  1st,  6s.  1917 

Tex.  &  Pac— Ist,  gold,  58.. 2000 

2d,  gold,  inc.,  58,  2000 

Tol.  A.A.  A  N,  M.— l8t,6a,  1924. 
Tol.A.A.  A  Gr.Tr.- Ist,  68, 1921 
Tol.  A  Ohio  Cent,— Ist,  58,  1935 
Tol.St.L.  A  Kan.  C— Ist.Gs,  1916 
Union  Pacitlo-lst,  68,  1899 

Land  grant,  7s,  1887-9 

Siukiugtund,  8s,  1893 

Kan.  Paoitlc— l8t,68, 1895.... 

1st,  68, 1896 

DenverDiv.— 68, 1899 

Ist  cousol,  68,  1919 

Oregon  8h.  Line  -Ist,  68,  '22.. 
Virginia  Mid.— Gen.  m.,D8, 1936 
Wab.St.L.  A  P.-  Gen,,  Ss,  Tr,rec. 

Chicago  Dlv.— 5«,1910.Tr,rec 

Wabash- M.  ,7s,  1909,  Tr.  reo. 

Tol.  A  W.— Ist.ext..  78,  Tr  rec 
l8t,8t.L.Div.,7s,188!',Tr.reo 
2d,  extend.,  78, 189.S,  Tr.rec. 
Con.,oonv.,  7s,  1907, Tr.rec. 

Gt.West.- lat.7».  188»,Tr.rec. 

2d, 78, 1893,  Tr.rec 

West  Shore— Guar..  4< 

West.  N.  Y.  A  Pa.— Ut.  5s,  1937 

2dmort,.  3g.,  5sc.,  1927..  .. 
West.  Un.  Tel, -Col.  tr.,  Ss,  1938 
Wheel,  A  Lake  B.— 1st  Ss,  1926 


Oloting. 


Ftb.  8    Feb.  1 


l</2%b. 
130  b. 
101% 

107  b. 
13.=^  14  b. 
112  b, 
133    b. 

94I4 

118  b. 
133  b. 
Ill    b. 

108  b, 
115 

96''8 
11514^ 
118%b, 
117% 
I14%b, 
102% 
i07%b. 

70    b, 
116>sb. 

119  b. 
106 

49 

72    b. 
100% 
lll%b, 
103 
103% 
108  _b, 

i'o'6"b. 
7l%b, 
93 

84''8b, 
73 

,'.8'8h. 
82 
64 
31 


87%b. 

97 
115    b. 
108    b, 
110 

107  %b, 
1 1 2%b. 
106 
106    b, 

97% 

37  %b, 
106    b, 
107 
102%b. 
105 

88 
117  b. 
117  b. 
117  b. 
11714a. 
102% 
llo%b, 
116%b. 
100  )4b, 

97 

89% 

92 

34 

94  %b. 

53    b. 


107    b. 

114% 

108 

94 

93 

^0% 

37% 
106 
106    b. 
10214b. 

98 
116    b, 
102% 
119-8b, 

109  b. 

110  b. 
114    b. 
115% 
111% 

82 

41     D. 
93 

87  b, 
93  b. 
93  b. 
89  b. 
88 
93    b. 


106 

98 

43 
102% 
103  %b, 


102  b. 
130  b. 
101%a. 
106  b, 
135%b. 
lll%b. 
133     b. 

94% 
117%b. 
134 
111     b, 
108  %b. 
114% 

96% 
115% 
118% 
ue-sb 
113% 
102i8b. 
loS    b. 

70  b. 
116  b. 
119  b 
104% 

49% 

71%b' 
106% 
11214a. 
104%b 
103% 
108    b. 

i'0'3'%"' 
70 
93^8 
87% 
75% 
60% 
80% 
62% 
2-ii8 

115% 
87 
96 

115 

103  b. 
lOisb. 
107 


105%b, 

10514b. 
96% 
36% 

106    b, 

106 

102%b. 

101 
83    b. 

116  b. 

117  b. 
1 16  %b. 
115%b. 
102%b. 
119  b. 
116%b. 
100    b. 

96    b. 
89 
90    b. 


Range  since  Jan.  1, 


Louiesl. 


99     Jan. 

129  Jan. 
9s%  Jan. 

101%  Jan. 
133     Jau. 

111  Jan. 

130  Jan. 
91%  Jan. 

116  Jan. 
131%  Jan. 
113%  Jan. 
108     Jan. 

112  Jan. 
94     Jan. 

114%  Jan. 
11 7%  Jan, 
115%  Jan. 
112     J,.n. 

97%  Jan. 
10  J  %  Jan. 

64%  Jan. 
115  Jan. 
119  J^n. 
103     Jan. 

44%  Jan, 

71%  Jan. 
104%  Jan. 
no  Jan. 
102  Jan. 
101%  Jan. 
lOeTaJau, 
104%  Feb. 
102%  Jau. 

66     Jan. 

8k  %  Jau. 

84%  Feb. 

72     Feb. 

53     Feb. 

76%  Jan, 

58     Jan. 

26  Jan. 
114     Jan. 


86 
96 


Jan. 
Feb. 


95 

53 

9 

a. 
b. 

113  %b. 

90 

90    b, 

91 

39 
103 
103%b 
102    b. 

95 
116    b, 
102  %b. 
120 

109  b. 

110  b. 
114  b. 
115% 

111  b. 
85 
40% 
93 

87%h. 
93    b, 
93% 
89    b. 
89 

93    b. 
88%b. 
10.i% 
96% 


102% 
103    b. 


113  Jan. 
107%  Jan. 
108%  Jan. 

104  Jan. 
ll',i%  Jan. 
105%  Feb. 
104%  Jan. 

92     Jan. 

35  Jan. 
irS's  Jau. 

105  Jau. 

102  Jan. 
104     Feb. 

81  Jan. 
116  Jan. 
ll.T%  Jan. 
116%  Jan. 
113%  Jao. 
101%  Jan. 

118  Jan. 
11''%  Jan. 

98%  Jan. 
96%  Feb. 
83%  Jan. 
90  Jan. 
31  Jan. 
90  Jan. 
47  Jan. 
5%  Jan. 
105%  Jan. 

114  Jan. 
105%  Jan. 

S9  Jan. 
89  Jan. 
88%  Jan. 

36  Jau. 
99     Jan. 

103  Jau. 
101     Jau. 

92%  Jau. 

115  Jan. 
102%  Fob, 

119  Jan. 
111%  Jan. 
109%  Jan. 
114  Jan. 
112  Jan. 
111%  Feb, 

78%  Jan, 
37%  Jan. 
88%  Jan. 

86  Jan. 
89%  Jan. 
93%  Feb. 

87  Jan. 

86  Jan. 
89     Jan. 

87  Feb, 
102%  Jan. 

95%  Jan. 

39%  Jan. 

DS'e  Jan. 

102%  Jan. 


BigkesU 


102%  Feb. 
Ia0%  Jan. 
101%  Jan. 
107  Feb. 
135%  Jan. 
112  Feb. 
131%  Jan. 

94%  Jan. 
118%  Feb. 
134  Feb. 
I  It  %  Jan. 
108%  Jan. 
1!5     Feb. 

97  Feb. 
116%  Jan. 
118%  Jan. 
117%  Keb. 
114%  Feb. 
1021s  Jan. 
107%  Feb. 

73  Jan. 
115%  Jan. 
120     Jan. 

106  F.b. 
49%  Feb. 
73%  Feb. 

106%  Feb. 
112%  Jan, 
lOS     Feb. 

104  Feb. 
108''8  Feb. 
101%  Feb. 

105  Feb. 
72  Feb. 
94  Jan. 
94%  Jan. 
82%  Jan. 
62%  Jan. 
83  Feb. 
^4%  Feb. 
31     Feb. 

115%  Jan. 

88     Feb. 

99  Jan. 
lis  Feb.. 
108%  Jan. 
110%  Feb. 
107%  Feb. 
114  Jan. 
110  Jan. 
104%  Jan. 

97%  Feb. 

38  Feb. 
110  Jan. 

107  Feb. 
103  Jan. 

105  Jan. 
88  Feb. 

116  Jan. 

118  Feb. 

117  Jan. 

116  Feb. 

103  Jan. 

119  Jan. 

117  Jan. 
100%  Feb. 

98%  Jan. 

90  Feb. 

92%  Feb. 

34  Feb. 

96  Feb. 

55  Feb. 

10  Feb. 
107  Feb. 
114%  Fob. 
108%  Feb. 

94  Feb. 

93  Feb. 

91%  Jan. 

39%  Jan. 

106  Feb. 

104  Jan. 
103  Feb. 

98%  Feb. 
116  Jan. 
102%  Feb. 
120%  Jan. 
111%  Jan. 
110%  Jan. 
114  Jan. 
116%  Jan. 
114%  Jau. 

85  Feb. 

42 

94 

87 

95 


Feb. 

Feb. 

Jan, 

Feb. 
94%  Feb. 
90%  Feb. 
89  Feb. 
91  Jan. 
88  Jan. 
106%  Feb. 
98%  Fob. 
44  Feb. 

103  Feb. 

104  Jan. 


KOTE— The  letter"  b"  Indicates  prloe  btd.and  ' 


a"  prloe  astcedx  all  other  prloea  and  lue  raai^b  are  from  aotaal sales. 
STATU    BONDS. 


SECURITIES,                    1   Bid. 

■ 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

A8k» 

Alabama    Class  A  3  to  5 1906 

Class  B,  58 1906 

104% 
111% 

i'0'3" 

12 

10 

12 

6 

104 

108 

105% 

i'o'i% 
i'o'e" 

"87"% 

MlBsonri- 6s due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding.     1894-1895 

New  York— 6s,  loan 1892 

6b,  loan 1893 

100 !« 

102 

104 

llo^ 

110% 

35 

10 

20 

5 

Rhode  Island— 68,  con. .  1893-1894 
South  Carolina— 68,  non-fund.  1888 

Blown  consolidated  68 1893 

Tennessee— 68,  old 1892-1896 

Compromise,  3-4-5-68 1912 

New  Bettlement— 68 1913 

OS 1913 

38 1913 

110 

i"o'4'% 

64 

74 
104 

, 

Claes  C,  48 ,             1906 

4\ 

ee,  10-20 1900 

105 

Arkansas— 68,  funded..  1899-1900 

7b,  Little  Rock  &  Fort  Smith,  iss 
78,  Memphis  A  Little  Rock,  Iss.. 

North  Carolina— 6a,  old J&J 

Funding  act 1900 

105 

78,  Arkansas  Ceutial  BR 

Beorgla— 7s,  gold 1890 

Iioulslana- 7b,  cods 1914 

New  bonds,  J.  A  J. ...1892-1898 
Chatham  RR 

721s    73% 
48      ... 

Special  tax,  Claas  1 

7        12 

68,  eouRolidated  bonds 

I"     

MIoMssn— 7a '..."."  ".'.'"fa'o'ol  io.s" 

p.-                                             , ,. . . 

93% 
!V4% 

1 

■25 

6s-,  tonholi.lai*"'.  C'l   .!•'»"*.« 

9 

"9% 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


eECUKITlE0. 


Bid. 


Rallrond  KoiiiU. 

tStoek  Eichange  lYicet.) 
Atoh.  Ton.  A  8iin.  Ke— 4'«s . . .  1920 

Slnkliiij  fiin.l,  ti» 1911 

Collntornl  Trust,  58 1937 

CUlc.  8.  F«&C'»l.-lst»;..  ,S9.  1937 
Bkit  A  Oalo-l8tOB,  Park  B  ..1919 

5«,  KOld l»2ft 

Cons,  iiiort..  Kold,  f>ti 1988 

BeeoD  Cr««k-iBt  gold,  48 1936 

Bcwt.  H.Tun.  A  W.— Deb.  58...  1913 
Brooklyn  Elev.-l8t,  U.,  68... 1924 

2d,  3-5« 191.% 

Union  El..  ]«t,)tii»r.,  68....1937 
Brunswick  *  We8f.—1  St,  (r..48. 1938 
Bntr.Roch.APIttB.— G<'n.,.'>s...l937 

Rocli.  &  PittJi.— Ist  68 1921 

Bart.  Ce.  Rap.  *  No.— let,  58. 1906 

Oonsol.  A  col.  tr,  !>k 1934 

Minn.  A8t.  L.-lBt78,  ifU  ..1927 
Iowa  C.  A  Weat.-lst  78. ...1909 
Oed.  Rap.  L  F.  A  N.,  l8t  68.1920 

l8t5s 1921 

Central  Ohio  Reor.— Ist,  4is8, 1930 
Cent.  RR.A  B»nk.-a.>l.i;..5e.l937 
Cent,  of  N.  J.-Conv.  del).  68.1908 
Central  Paciilc— Oold  bd8.,6Bl89.'i 

Gold  bonds,  68 1896 

Gold  bonds,  Ra 1897 

San  Joaquin  Br.  68 1900 

Cal.  A  Or.Kon— Scr.B.,  68.1892 

West.  Padllo— BondB.  6s. ...1899 

No.  Railway  (Cal.)— 1st,  68.1907 

Che«.  A  O.-Piir.  M  fund.  6s.  1898 

68,  jfold,  scr.  A 1908 

Ches.  O.  A  8o.  We8t-2d  68.  ..1911 

OhlcaKo  A  Alton— l8t,  78 189M 

Blnklni!:  fuud,  6s 1903 

l<oul8.  A  Mo.  Klrer— l8t78..1900 

2d7e 1900 

St.  U  Jaoka.A  Clilo.-lst, 78. 18941 

l8t,  >?uar.  (,'J64),  78 1894 

2dmort(t.  (360),  78 1898 

2d,(raar.  (188),78 1898 

MISS.  R.  BrirtKo— let,  s.f.  68.1912 

Chic.  Burl.  ANo.-Deb.  68....189B 

CWo.  BurlhiK.  A  Q.— Js,  8.  f . . .  1901 

Iowa  I)iv. -Sink,  fund,  58.. 1919 

Sinking  fund,  48 1919 

Plain,  48      .. 192] 

Chicago  Milwaukee  A  StlPaul.— 

l«l,88,P.  D 1898 

2d.  7  3-108,  p.  D :..:i898 

let,  78,  S  g.,  R.  D 1902 

l8t.  La  CniKse  Division, 78..  1893 

Ist,  I.  &  M.  78 1897 

1st,  1.  4  D.,  78 1S99 

i8t,c.&M.,78 :::i903 

1st,  78.  t.  A  D.  Ext 1908 

1st  Southwest  Div.,  68,....  1909 

Ist,  Lm  U,  a  Dav.,  OS 1919 

1st,  H.  AD.,  79 1910 

1«/H&.I^.,58 1910 

gh'caKO  A  Pacitio  Dlv.,  68..  1910 
Chic.  &  Mo.  RIv.  Div.,  Ss  ...1926 

Mineral  Point  Dlv.,  5s 1910 

C.  A  L.  8ui).  Div.,  5s 1921 

FargoASouth.,  6s,  Assu..  1924 
Ino.conv.8iuk.fui]d5s....  1916 

Dakota  A  Ut.  South.,  58 1916 

Chicago  A  Northwestern— 
Escanaba  A  L.  S.-lst,  6s...  1901 
pea  MA  Miun.-lst,  78  ....1907 

towa  Midland-lst,  88 1900 

A?""i»i»-l8t,coav.,78....1898 

wS,  f  il",^'*"*'^-!"'  78.1898 
K  °- *  S'-/-;2d,  78 1907 

S^^r  ^ '^*'*-r^*'' 68 1905 

2^.;k-  *•  S,**-  ^--iBt.  58.. 1909 

-forth""  ru.-l8t,  5 1910 

Chic.  Rotk  Isl.  A  Pao.— 
DOS  Moines  A  Ft.  D.-l8t,48.1905 

^'.2'«8 r....l905 

fcxteusion,  4a 1905 

ni^^"i'  tH^"  M'-ist.  58::::i923 

Ohio.  A  8t.  Louis— l8t,  6s 1915 

Chio.St.P.AKan.O.-58...  .193« 
Minn.  AN.W.-lstg.  Ss...  1934 
Ouo.  St.  Paul  M.  A  O.- 

S^"w?-  ^-  *.  '^"la-lBt,  68.1918 

So.  Wisconsln-lst.  68 1930 

et.  Paul  A  S.  C'.-lst,  68         1919 

OUo.  A  W.  Ind.-lstr8.f.!68:;i919 

General  mortgage,  Bs 1932 

^Si  "T.-  *,"--Coi.  8.  f.,  7i  1965 
2d,gold,4's8 1937 

"^i-fi-^,^  Chlo.-l8t,g.,48  ;i936 
Consol.  68 19<2o 

S"- Jac,!'-  *  Mac.-l8t,g.",5V.V.iy36 
Cl-Col.  cm.  A  Iud.-I8t.  76,  s.f. '99 

Oonsol.  sink.  fd..  78 1914 

Owe.  *Mah.  V.-Gold,  58.:.1933 
WBurd  Aleue.  l8t,  6»,  gold..  1916 
Co  orado  Mldfd-ist,gSld, 6V,l93b 

"°ii*ii''eeu.-l8t,b» 1916 

*<1,  08 1926 

dSl  t  ^'!°- M«"a°d-l8t;68:.19U 
M,.V?''''-  *  We»t.-Couv.  78.1892 

Mortgage,  7a 1907 

K  ra.  Uiug.  A  N.  Y.-lst.  78.1906 
Morna  4  luwex-igt,  7s 1914 


101 

85 

97'* 
•118 
106 
107% 

Se>4  86k 
101  Wi'e 
109%  llOis 

83    '   89 
106%  107 


97 

116 

99 


Ask, 


05 

105 

10 


lOOH, 

106 

llS^ 

113"4 

lis 
114 


112ie 


113 
llUie 


Ill's 

124 

121 

120 

114% 

114% 

117  "s 


'106 


108  "s 


92% 

1241a 
117 
124 
110 
114>9 
118 
124 
123 
111"* 
I0212 
120»s 
100 
'118 


100 
■100 


85  ■« 


110 

124 
133 


121 
134 
116 
108 
10b>4 

83 


104>9 


94 


125 


♦114 
II914 


95Hi 


121 


2d,  76. 


.1891 


Bonds,  78....;;l""*"        1900 

T",<"i37i :::::::::::im 

?iA"."'V,^'""^-i8t'.  7s.. .1891 

^*'"'-'79 1891 

Ooupon,  78 1894 

Pfc  IMV.,  couj.,  /, 1917 

Albany  it  8U8(^.— l9t,gu.,76.  I9u6 

Tji„  •  "i"^"-'  K""-' "» laoe 

Dftrf."  i  ''f,"?.''-~,^»''  0OUD..7S.1921 
"em.  A  11.  G.— Imp.  g.  5s   I'i'js 

""'■  ™*>  ''■  &  All..   iBI.  B.  .  IM13 


142 
138 


108 
105 
'  98 
100 

75 

90 
109 
139 
136 
147 
106  Tg 
125 
128 
143 
10038 

11014 
11712 

146 
133 
124% 
147 

85 
10j«4> 


100 

85 


105 


101% 


116 


125 


98% 


119 

125>s 

1121s 


II6I4 


1211a 


119% 

100 

101 


95 


136 


110 


85 
56 


126 


125% 


127 


95 

123 


107 
126 


145 
lOeOg 


SEOURrrrEB, 


f>ul.  80.  Sh.  A  Atl.-58 1937 

E.  Tenn.  Va.  A  Oa.— 1st,  78.  ..1900 

Divisional  5s 19.W 

Istext..  goll,  .58 1937 

Kqnip.  A  Iinprovom't,  g.  58.1938 
Mobile  A  nirui.— 1st,  g„  Ss  1937 

Ene— Ist,  exionded,  78 1897 

2d,  extended,  Ss 1919 

8d,  extended,  419s 1923 

4th,  extended.  5s 1920 

5th,  extended,  4s 1928 

Ist,  cons.,  fd.  coup.,  7b 1920 

Reorg„  l8t  lien,  6b 1908 

B.  N.  Y.  A  E.-l8t,  7b 1916 

N.  Y.  L.  E.  A  W.-CoL  tp.,  681922 

Funded  coup.,  56 1969 

Income,  6a 1977 

.«uflr.  A  8.  W.— Mortg.  68.. ..1908 

Eureka  Springs  R'y.  Ist,  6s,  g.l933 
Evan.  A  T.  H.— Ist,  cons.,  68.1921 

Mt.  Vernon— Ist,  69 1923 

Evana.  A  Indian.— Ist,  cons.. .1926 
Fl't  A  P.  Marq.— Mortg.,  6B...1920 
Gal.  liar.  A  San  Aut.-  l8t,68.1910 

2d  luort.  7s 1905 

Grand  Rap.  A  Ind.— Gen.  5b.. 1924 
Green  B.  W.  &  St.  P.— iBt,  68.1911 
Housatonlo— Cons,  gold  Ss.  .1937 
HouB.  A  Tex.  C— Ist,  lu.  1.  7a.l(;91 

Istm.  1.  78,  Tr.  receipts 

West  Div.  78 1891 

Trust  receipts 

let  Waco  A  Nor.  7s 1903 

2d  m.  8s  M.  1 1912 

Tru6t  receipts 

Gen.  mort.Os 1921 

Trust  receipts 

Illinois  Central— 1st,  g.,  4s.  ..1951 

Ist,  gold,  Sijs 1961 

Gold  48 1952 

Springf.  Dlv.— Coup.,  6s..  ..1898 
Middle  Div.— Reg.,  58 1921 

C.  St.  L.  A  N.  O.— Ten.  L,7s. 1897 

1st,  consol.,  7s 1897 

2d,  6s 1907 

Qold,  58,  ooupon 1951 

Dab.  A  S.  C— 2d  Div.,  78 . . .  1894 

Ced.  Falls  A  Minn.— 1st,  78.1907 

Ind.  Bloom.  AW.— Ist  pref.7s.l900 

Ohio  Inrt.  A  W.— 1st,  pf.,  5b.1938 

L  B.  A  W.,  Ist,  r,-6s,  Trust  rec. 

do         East.  Dlv.  Trust  rec. 

Ohio  rnd.  &  West.,  2d,  5s  ...1938 

I.  B.  &  W.,  con.  inc.  Truat  rec  .. 

Ind.  D.  A  Spr.— Ist,  7b,  ex.cp.1906 

Ind.  Dec.  A  West.- M.  5s 1947 

2d  M.  inc.  Ss 1948 

towa  Central -1st,  gold,  5b...  1938 
Kan.  C.  Wyan.  A  N.W.— l8t,58.1938 
Lake  Shore  &  Mich.  80.— 

Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.- New  bonds,  7s. 1898 
Kal.  A  W. Pigeon— 1st,  78...  1890 

Det.  M.  A  T.— 1st,  78 1906 

Lake  Shore— Dlv.  bonds,  78.1899 

Consol.,  reg.,  Ist,  79 1900 

Consol.,  reg.,  2d,  76 1903 

Mahon'g.  Coal  RB.— 1st,  58.1934 
Long  Island— 
N.  Y.  A  R'wayB.— l9t,g.,58.1927 

2d  mortg.,  inc 1927 

N.  Y.  &  M.  Beach— Ist,  78. .1897 
N.  Y.  B.  A  M.  B.-l8t,g.,Ss.l935 
Brooklyn  AMont.—l8t,6s.. 1911 

lat,  5s 1911 

Louisville  A  Nashville— 

Cecilian  Branch— 7s 1907 

N.  O.  AM.- Ist,  ea 1930 

do  2d,  6s 1930 

Pensacola  Div.— 68 1920 

St.  Louis  Dlv.— Ist,  6s 1921 

2d,  3s 1980 

Nashv.  A  Decatui^lst,  78. .1900 

S.  A  N.  Ala.— 8.  f.,  6s 1910 

Pens.  A  At.— Ist,  6s,  gold..  1921 

Collateral  trust,   5s 1931 

Lou.  N.  O.  A  Tex.— l8t,4s 1934 

2dmort.,  56 1934 

Manitoba  8.  W.  Col.— G.  58.. .1931 
Mexican  National— l6t,g.,  68.1927 

2d,  income,  68,  "A" 191'7 

2d,  Income,  66,  "B" 1917 

Michigan  Cent.— 6s 1909 

Coupon,  58 1931 

Jack.  Lan.  A  Sag.— 6s 1891 

Mllw.L.S.AW.-Mich.D.,l8t,68.  '24 

Ashland  Div.— Ist,  68 ..1925 

Incomes 

Minn.  ASt.L.— I'a  Ex.— l8t,78. 1909 

2d  mortg.,  76 1891 

Southwest  Ext.— l6t,  78 1910 

PaciHc  Ext.- l8t,  68 1921 

Impr.  A  ecpilpment  68 1922 

Minn.  A  Pac— 1st  mortg.  5s.. 1936 
Minn.  S.8te.M.AAtl.—l9t,58.. 1926 
Missouri  Pac— Trust,  g..58,..1917 
Mobile  A  Ohio— Ist  Ext.  6s. ..1927 

l8t  pref.  debenture.... 

2d  pref.  debentures 

St.  L.  A  Cairo-48,  guar 1931 

Morgan's  La.  A  T.— Ist,  68 1920 

Ist,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  68.. 1901 

New  Or.  A  tJulf-lst,  6s 1926 

N.  O.  A  No.  E.-Pr.  1.,  g.,  6s  ..1916 

N.  J.  June— Guar.  Ist,  48 1986 

N.  Y.  N.  H.  A  H.— 1st,  reg.  48.1903 

N.  Y.  A  Northern.— 2d,  48 1927 

N.Y.  Snsii.A  West.— Dob.  68.. .1897 

•M,  4iaa 1937 

N.Y.Tex.  A  Mex.— Ist,  48  ...1912 

Northern  Pac— Dlvid.  scrip  ext... 

Jamee  Bivor  Vai.  — 1st,  6«.  .1U30 

«i...ki«h>' .«    Pal— l~t.(ia  ...1930 


Bid. 


121 
112 


91 


119 


100 
138 
100 
143 

"93ii 


84 


Ask. 


90 


lU 


112 
120 


140 


144 

9413 

72 


116 
109 
107 
121 
102 
lOm 


78 
108 
127 
123 12 
'ia7is 
123 
101 
115 
118 


75'* 
107 

90 
101 
■113 
lieig 
119 
1191s 
'120 
116% 
111% 


115 
100 
80 
80 
41 
13 
103 


921s 

112 

1241s 

102% 

135 

1231s 

I26I9 


103 

33 

112 

100 


107 
II314 
99 


117 
115 


109 


98 


109 


125 


II8I4 


76 
110 

96 
101  is 


II8I4 
120 


112 
80 


50 
18 


85 


126 


127 


109 


103 


117 
'  60 
122 


971s 
9638 


40 


1001. 
65 
19 


■114 
105 


81 


115 
lis 
104 


75 


921a 
100 
52 


12s 
110 


102 


•  No  price  l-riday ;    thRee  are  latest  gaotatiuus  made  (his  week. 


lo4 
lOtia 


100 


98% 
961a 


67 
21 


60 


57 


72 
116 
126 
112 


101 

112 

A3 


7714 
106" 


flBCURITIES. 


Bid.    lAsk. 


Northern  Paclflc— (Continued)— 

St.  Paul  A  N.  P.— Gen.,  68..  1923 

IlelcnaA  RedM'n— let,g.,68.1937 

Dal.  A  Manitoba— lat,  g.  68.1936 

Do    Dakota  Dlv.— 1st.  68.1937 

La.  M.  A  Mo.  R.— Ist, 58 19.37 

North.  Pac.  A  Mon. -1st,  08.1938 
Norf.  A  W.— New  Biv.— let,68.1932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,  7s 1924 

Efluipment,  Ss 190S 

Clfncli  Val.  D.,  Ist  equip.  68.19.^7 
Ogd.  A  lAke  Ch.— Ist.con.  6s.l920 
Ohio  A  Miss.— Cons.,  s.  f.,  7s..  1898 

Sp'gfleld  Div.- l8t,  78 1905 

General  Ss 1932 

Ohio  River  RB.-l8t,  5s 1936 

General  mort.,  gold,  8 s 1937 

Oregon  A  Cal.— Ist,  Ss 1927 

Panama— Sink,  fd.,  sub.,  6s. ..1910 
Pennsylvania  RR.— 
Pitt8.  C.  ASt.L.— lst,op., 7s.  1900 
Pitts.  Ft.  W.  A  C— l8t,  '78. ..1912 

2d,  76 1912 

3d,  78 1912 

Olev.  A  P.— Cons.,  s.  fd.,  78.1900 

4th,  sink,  fd.,  6s 1891 

St.  L.  v.  AT. H.—l8t,g., 78.1897 

2d,  78 1898 

2d,  guar.,  7s 1898 

Peoria  JcPek  U'n— Ist,  6s.. -.1921 

2d  M.,  4ias 1921 

Phila.  A  R.— 3d  pr.  inc.  conv.,195e 
Pine  Creek  Kallway— 68  of  1932 
Pitts.  Cleve.  A  Tol.— lat, 6s...  1922 

Pitts.  Junction— Ist,  68 1922 

Pitts.  McK.  A  Y.— Ist,  6a 193-.i 

Pitta.  Palnsv.  AF.— 1st,  5a.. .1910 

Pitts.  Y.  Ji  Aah.— Ist  58 1927 

Rich.  ADanv.— Debenture  68.1927 

Debenture,  ex  coupon 

Atl.  AChar.— l8t,pr.,78....1897 

Incomes 1900 

St.  Joa.  A  Gr.  Is.- 2dino 192,t 

Kan.  C.  &  Omaha— 1st,  5s,  1927 

St.  L.  Al.  A  T.  H.-Div.  b'nda.lSOl 

Bellev.  A  So.  111.— lat,  Ss.  ..189b 

Bellev.  A  Car.— 1st,  6s 1923 

St.  Louis  A  Chic— 1st,  con.  6s.  1927 
St  L.ALM.— Ark.  Br.,  1st,  76.1895 
8t.L.&S,Fran.— lst,68,P.C.AOi9i» 

Equipment,  7s 1896 

1st,  trust,  gold,  Ss 1987 

Kan.  City  &  S.-lst,  6e,  g.l916 
Ft.  S.  A  V.  B.  Bg.— Ist,  68.1910 
St.  L.  K.ASo.Wn.— Ist,  68.191fc 
Kansas  Mld'd.— Ist,  g.  48.1937 
St.  Paul  A  Duluth— 1st,  5s. ...1931 

2dmortg.  5s 1917 

St.e.Mlnn.&M.- l8t,  7s 1909 

2d  mort.,  68 1909 

Min'8  Un.— 1st,  68 192'. 

Mont.  Cen.— lat,  guar.,  69. .1937 

Ease.  Minn.,  l8t  Ulv.  1st  5s  1908 

San  Ant.A  Arans.— lst,6a,'85-191o 

lat,  6s,  1886 1926 

Scioto  Val.— Ist,  cons.,  7s 1910 

Coupons  off 

Sodua  Bay  A  80.— Ist.  5s,  g...l924 

Tex.  Central— Ist,  s.  L,  7s 1909 

lat  mortg.  7s     1911 

Tex.  AN.  O— 1st,  78 1905 

Sabine  Division,  1st,  6s 1912 

Tex.  A  Pac.E.Div.— lat,  6s  ..1908 

Tol.  A.  A.  AUad.— 6s 1917 

Tol.  A.  A.  A  Mt.  Pi.- 68 191H 

Tol.  Peoria  A  W.— Ist  48 1917 

Union  Pac— Ist,  68 1896 

let,  68 1897 

Ist,  as 1898 

Col.  Trust,  68 1908 

Col.  Trust,  58 1907 

C.  Br.  U.  P.— F.  o.,78 1895 

Atoh.  Col.  A  Pac— lat,  6a.  1905 
Atoh.  J.  Co.  A  W.— 1st,  68.1905 

Ut.  So.— Gen.,  78 1909 

Exten.,  iBt,  78 1909 

U.  P.  Lin.  A  Col.— 1st,  g.  53.1918 

Utah  A  North'n.— G.,  58....  1926 

VaUey  R'y  Co.  of  O.— Con.  68.1921 

Wab.  St.  L.  A  Pac— Qen.M.,68. 1920 

Chicago  Div..  Ss, 1910 

Detroit  Div.— 68 1921 

Trust  receipts 

Wabash,  M.,  7s,  1879 1909 

Toledo  A  Wab.— 1st  ext.,  78.1890 

St.  Louis  Dlv.,  7s 1889 

2d  M.  ext.,  78 1893 

Equip,  bonds lanS 

Consol.  conv.,  78 1907 

Great  West.— lat.  78 1888 

2d,  78 1893 

Quln.  A  ToL— Ist,  7s,  Trust  rec 
Han.  A  Naples— 1st,  7e,  Tr.  reo 
111.  A  So.I'a— l6t,ex.6B,Tr.rec. 
8t.L.K.C.AN.-B.E.A  RK.78.'95 

Clarlnda  Br.-Os 1919 

St.Charles  Br'ge— l8t,68.1908 

No.  Missouri— lat,  7s 1895 

Warren  A  Frank,— Ist  78 1896 

West.  Va.  C.  &  Pitts.- 1st,  63. .1911 

iniiicellaneous  Bonds. 

Cahaba  Coal  Min.— Ist  g.  7a..  1907 
Chic.  Gas  Lt.  AC.-l8t,g.  5s..l937| 
Col.  A  Hock.  Coal  A  I.— Ob,  g.. 1917  • 
EquitableG.  AF.— IstOs.  ..  1905' 
llaokcusacK  Water— 1st,  58..  .1926 

Iron  Steamboat  Co.— Os  1901 

Manhat.  Beach  Imp.  Co.— 78.1909 
Northwest  Telegraph.- 7s....l901 
People's  Gas  A  Coke  1 1st  g.69, 1904 

Co.,  Chii'ago  S'2dK.t8..1904 

W.St.  auMii  I'.'l.— <■  •"!>.    •■       i-'<>«' 


118 


1041s 
103 


1121a 
103 
108  >* 


1164 
106 


100 
83 


120 


305  >• 
ToStt 


11» 


117 


11808 
UOial 
140 

140 
128 


111»4 


119%. 


1411a 
133 


115 

....... 

..a*. 

...>■» 

110 

•••■ 

114 

70 

58 

S8>« 

i09" 

...... 

113 

^^ 

96% 

99 

96H 

97 

110 

100 

..mmmm 

50 

S'iia 

87»« 

43 

4419 

116i« 

1091* 

-••-■• 

31) 

1041* 

••>•■• 



— — 

99 

100 

100 

106 

""""•• 

81 

106  I4 
112 

106 

iijoia 

i'iohi 

ill's 

'89'i4 

"•id" 

89% 

68 

•--■•• 

"is 

45 

::::~ 

103 1« 
109 

73 
113 
11314 
114^ 

"96" 
751a 

llsJi 

108 
101% 

ioi'4 

1031s 
100 

97 

98 

98 
98>4. 
105 

115^8 

117** 

i'l3% 
113% 

12  «i 

25 

112% 

93 

92 

92 

112 

114" 

104 
1131* 

112 

86% 

97  la 

9:1 
100 

75 

'87^8 

ico" 
go" 

97 

97 

U6i« 

186 
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New  York  City  Bank  Statement  for  the  week  ending  Feb. 
2, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOs  omitted.) 


Bank  ot  Xew  York... 

Hanbattan  Co 

Merchants' 

Mecbanics' 

America 

Phenlx 

City 

Tradesmen'8.. 

Chemical 

Merchants'  Excb'nge 

Oallatlu  National 

Bntobera'  &.  Drovers'. 
Mechanics'  &  Traders 

Greenwich 

Jjeather  Mannfaot'rs. 

Beventh  National 

Btateot  New  York.. - 
American  Exchange.. 

Commerce 

Sroadway 

Mercantile 

Pftciflo 

Bepnbllo 

Chatham 

Peoples' 

North  America 

Hanover 

Irving 

Citizens' 

ITassaa 

Market  A  Fnlton 

Bt.  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'  &  Traders' 

Park 

Korth  River 

East  River 

Fourth  National 

Central  National 

Second  National 

Kinth  National 

Plrst  National 

Tlilrd  National 

N.  Y.  Nat'l  Exchange 

Bowery 

Kew  York  Connty. 

German.  American. 

Chase  National 

Plfth  Avenue 

German  Exchange... 

Germanla 

United  States 

Ijincoln 

Garfield 

Kfth  National 

Bank  ot  the  Metrop. 

■West  Side 

Beahoard 

Blxth  National 

Western  National 


Total 


2,000,0 

2,0.50,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

800,0 

1,200,0 

6,000.0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

.500,0 

600,0 

600,0 

750,0 

500,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

600.0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,500.0 

eoTvei/? 


$ 

1,578,4 
1,171,5 
829,4 
1,625,9 
1,868,1 
629,3 
2,254,1 
232,4 
6,727,7 
128,5 
1,247,5 
287,6 
160,5 
85,4 
611,8 
80,6 
454,2 
1,493,3 
3,211,6 
1,587,1 
667,2 
303,9 
820,1 
641,1 
239,8 
466,8 
1,067,0 
270,4 
38S,9 
167,3 
664,0 
211,3 
234,5 
1,078,7 
250,6 
35.3,6 
4,190,5 
1,807,6 
107,8 
121,1 
1,375,8 
676,1 
213,4 
269,5 
5,843,4 
247,2 
123,5 
361,6 
114,4 
207,5 
603,8 
673,2 
369,0 
354,2 
480,4 
176,3 
238,6 
239,7 
428,0 
211,2 
134.6 
61,7 
82,4 


$ 

11,440,0 

9,615,0 

7,629,4 

8,844,0 

11,673.0 

4,760,0 

9,834.0 

2,954.8 

20,645,1 

3,449,1 

6,946,6 

1921,2 

2,376,0 

1  183,6 

3,368,6 

1  401,0 

3,697,9 

11,765,0 

18,930,9 

6,586,8 

7,785,0 

2,599,9 

11,142,1 

5,006,2 

2,156,3 

4,089,6 

14,6'i2.'2 

2,K94,0 

2954,9 

2.481,4 

4,074,3 

1,943,2 

8,131,0 

6,614,5 

5,165,4 

2,100,0 

22,459,6 

20.519,7 

2,065,6 

l!276,7 

18.645,1 

7,543,0 

3,883,0 

5,282,8 

23,101.4 

6,729,2 

1372,2 

2.30'i,0 

2,150,1 

2960,8 

7  605,3 

4084,8 

2730,7 

2463,4 

8,017,9 

2877,9 

2  398,1 

1  372,1 

4233,2 

1,941,0 

2,938.0 

1,780,0 

10,414,2 


52,402,6 


399.910,0 


2,110,0 
2,646,0 
2,239,4 
2,815,0 
3.661,7 
1,019,0 
4,896,0 
558,2 
7,213,7 
696,8 
921,6 
486,1 
120,0 
140,8 
735,2 
318.8 
213,7 
5,235,0 
956,7 
1,515,5 
l,.541,2 
624,3 
2,714,5 
1,452,4 
240,3 
741.6 
3,139,3 
322,9 
669,8 
363,8 
1,123,0 
243,3 
730,0 
983,6 
958,2 
20P.P 
5,264,2 
3,445,7 
112,6 
394,2 
3.545,? 
1,846,0 
1,0420 
1,581,0 
4,161,0 
1.614,9 
361,6 
609,4 
701,2 
409,1 
2,171,7 
894,4 
222,8 
137,6 
1,312,0 
1,230.2 
607,8 
S5'2,6 
875,1 
304,0 
529,0 
453,0 
1,169,7 


1,100,0 
625,0 
651,2 
9'i2,0 
742,9 
210,0 

1,081,0 
233,1 

1,201.0 
625,9 
424,9 
119,7 
297,0 
110,4 

2m,o 

77,1 
344.0 
2.288,0 
2,589,1 
293,0 
923,6 
369,4 
622,4 
457,8 
249,0 
318,6 
963,3 
441,7 
244,1 
402,3 
217,6; 
114.2, 
325,0 
247,0 
531,7 1 
444,2 
1,706,9 
2,347,4 
16'2.0 
135,1 


11,400,0 

10,566,0 
8,616,4 
8,707,0 

12,710,9 
4.484,0 

12,964,1 
2,920,9 

23,3:5,2 
4,368,6 
5,043,6 
1,969,3 
2,613,0 
1,158,3 
2,878,7 
1,441,9 
2,944.4 

16,155,0 

13,556,3 
6,172,6 
8,817,4 
3,078,6 

12,085,3 
6,850,2 
2,758,0 
4,647,7 

15,812,1 
2,953,0 
8,23.5,1 
3,058,4 
4,387,3 
1,742,2 
3,719,0 
5,884,5 
5,989,7 
•2,200,1 

25,'J36,1 

24,275,3 
2,156,8 
1,602,1 


SECURITIES. 


89,205,6 


1,28.5,51    19,301,1 

1,451,0       9,849,0 

■,„,,  «l      ^^■;^■fo 

6,300,5 
23,781,8 
7,501,0 
1,453,7 
2,639,1 
2,822,4 
2,813.6 
0,290,5 
4,0!i2,6 
3,404,3 
2,624,1 
6,468,2 
4,337,6 
3,083,6 
1.688,8 
6,329,0 
2,162,0 
3,520,0 
1,984,1 
9,455,0 


176,0 
466,  l! 
2,380.8' 
412,2 
123,7 
llO.Oj 
104,5 
153,1 
644,4 
153,8 
693,0 
311,0 

38,6 
415,8 
855,8 
207,1 
567,9 
233,0 
456,0 

67,0 
1,388,0 


37,473,1 


N. 

Jan. 


Foh. 


,  Y.  Banks.* 

12  ;il.""".i;illl 

19 

26 

2 

Boston  Banks.* 

Jan.   19 

"      26 

Feb.    2 

fhiladel.  Banks. 

Jan.  19 

"     28 

Feb.     2 


Specie. 


$ 


LegaU. 


DepositaA 


148.865.3 
149,919,3 
150,708,3 

92,374,0 
92,279,0 
93,300,0 


Girc'Vn 


431,142.1 


Clearings, 


$ 
392.336.9  77.032,5  32,529,7  408,910,4  4.850,5  702,790,1 
386,318,0  82,150,7  34,930,9  410,129,8  4,863,1  680,366,4 
389,326,6  85,668,7  36,570,3'416,837,8'4,824,3  724,073,9 
392,821.9  88,530,2  37,545,8  124, .324,8  4,734,0  653,681,8 
399,910,0  89,205,6  37,4i3,ll431,14i!,l'4, 709,7  651,220,7 


9,094,8 
9.202,3 
9,244,6 


5.213,2 
6,501,6 
6,720,8 


26,331,0 
25,993,0 
25,504,0 


124,176,6 
12.5,971.8 
128,093,8 

91.947,0 
92,062,0 
92,528,0 


3,981,7 
3,829,7 
3,622,6 

2,31  B,6 
2,316.5 
2,316,3 


08,801,1 
96,304,2 
89,551,2 

73,520,7 
64,.543,1 
72,281,1 


♦  We  omit  two  ciphers  in  all  these  figures, 
delphia.  the  item  *•  due  to  other  banks." 


f  Including,  for  Boston  and  Phila 


Quotations  in  Boston,  Philadelphia  and  Baltimore: 

Following  are  quotations  of  active  stocks  and  bonds.     A  full 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


BOSTON. 

BAILROAD  STOCES.t 

AtohMon  <&  To)  eka 

BDSton  <&  Albany 

Boston  A  liOwell.... 

Boeton  &  Maine 

Boston  (&  Providence 

California  Southern 

Central  of  Massachusetts 

Preferred 

Cheshire,  pref 

Ohio.  Burl,  ds  Nortb'n.... 
Chicago  <fc  West.  Mich... 
C9eTelandI<£  Canton 

Preferred 

Concord 

Connecticut  A  Pass 

Connecticut  River 

Kaatern . 

Preferred 

yitchbarg,  pref 

Flint  <&  Pero  Maraaette, 

Preferred 

Kan.  C.  n.  Scott  &  Mem  . 
K.  O.  Memph.  &  Blrra.  .. 
liouisvllle  ISvans.  &  St.  L. 

Preferred 

Maine  Central 

Wancheiitcr  &  Lawrence 

Mexican  Central 

H.Y.  <jt  N.  Eng..  pref 

Northern , 

Norwicli  &  Worcester 

Ogdeusb.  &■  Lake  Cham. 

Old  Colony 

Portland  .saco  *fe  Porta... 

Summit  Branch 

Wisconsin  Central 

Preterrert 

BONDS. 
Atcb.  A  Topeka— lat,  7a. 

OoU.  Trnst..  5s 


Bid.     Ask. 


64        64  »< 


161 


13' 

117: 

U43 

5175 


31 V 


SECURITIES. 


Bid.    Ask. 


5  99 
101 


11812' 

n07      109 
... .111218 
)3    |106 
....     60 


110",i 
80»f.! 


87 


5125 
117"' 


96 
121V 


Atch.  &  T'p'a.— (Cont'd)— 

Plain,  6s 

Mortgage,  6s 

Trust,  6s 

Burl.  &  Mo.  R.  in  Neb.- 

Esempt,6a 

Non  exempt,  68 

Land  grant, 7s 

California  South.— Ist,  68 

Income,  6s 

Consol.  ot  Vermont— 5s.. 
Eastern, Mass.— Gs.  new.. 
S.  C.  tt.  Scott&Mem..6s 
K.  C.  Fort  Scott  A.  O.— 78 
iCans.  City  Law.*  So.— 6s 
K.C.  Memph.  &  Binn— 68 
Kan.  Cit.  St.  Jo.AC.  B.— 78 
K.  City  Sp'd  &  Mem.— es 
g:.C.  CJmt.  &  Sprlngt.- 68 

Little  K.  <fe  Ft.  8.— 7s 10614. 

Loui8V.Kv.&St.L.— Ist,  6s    lOli^  . 

2amort.,2.6s 52ii 

Mar.  H.  &  Out.- 1908,  68,  5100    1 

1923,68 I 

Mexican  Centrftl~48 71\i 

Income W-'j, 

N.Y.AN.  Kng.-lst,  7s..    12634 

Istmort.,  68 116 

2rt  niort.,  6a 

Ogdens.  «&  L.C.— Cons.     _ 

Rutland-58 1     OSi-i' 

Southern  Kansas— fis |     92 

Texas  Division— 53 5  80 

80 
89 
38 


80 
1100 
102 


Hnntlngton  &  Broad  Top 

Preferied 

Lehigh  Valley 

Little  Schuylkill 

Minehill  &  S.  Haven 

Nesquehoning  Valley 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phil.  &  Erie 

Sunbnry  &  Lewiston 

United  Co's  of  N.J 

West  Jersey 

West  Jersey  <6  Atlantic. . 

RAILROAD  BONDS. 
AUegb.Val.— 7  3-1  n«.  '96 

Inc.  78,  end.,  coup.,  '94. 
Bells  Gap— 1st  M.,  7s.. 
Cam.  &  Amb.— M.,  Bs,  '89 
Catawlssa— M.  7s,  1900 
Chartiers— 1st  niort.,  7.'*. 
Clearnold  &  Jeff.— Ist,  6s 

Connecting— 68 

Del.<SBd.B.— 1st,  78.1906 
Easton&Aniboy.mort.  68. 
Elmira  &  Will'm.— Ist,  6s 
Harris.  P.  M't  J.  &  L.^s 
Hunt'nA  B.  T.— Ist,  78.. 

2d  mortg.,  78 

Consol.  M.,  68 

Leh.V.— lBt,68,C.&R.,'»8 

2d,  78,  reg.,1910 

Cons.  68,  O.&R.,  1923.. 
North  Peiin.— Ist  M..  7s. 

General  raort.  7s,  1903. 
N.Y.  Phil.  ANort  —1st,  63 

Income,  68 

Penn."Oen.,68,coup.l910 

Cons.,  6s,  coup.. .1906.. 

Cons..  6s,  coup. -.1919 

i^n.  Trust  Loan 

Perklomeu— 1  St  se. 5.1918 
Penn.&N.Y.C.^n.— 7s,'98 


204 


54  ■-'e 
69  3j 
71 
56 


82 14 
653, 


50 1« 


Ask 


211-i 
463.1' 
64  78 
70 


76>-., 


65^8 
81 


2'28i.j 
61 


SECURITIES. 


lleVj 


109 
9B>s 


Incomes.  __  _ 

Wlscon.  Cent.— let  M.,  68 

Income  Ss 

PHIL.AUKI>PHIA. 

RAILROAD  STOCKS.  1 
Bell's  Gap 

Camden  A  At'aiitic.pref. 

East  Pennaylvania < 

Elmira  &  Willlamsport..  5  47  "-j 
Preferred 6U    I 


103 

ndhi 
ii'ii' 

117 

130 

114^ 

120 

103 


128'e 


10412 
llOij 
1403. 
ISS^a 


10534 


132 12 

124 

116 

107 

104 

lie's 


1201a 


120 
I32I2 
10614' 
5034; 


Phila.  &  Erie-con.    68. . . 

General  mortg.  4s 

PhU.  dt  R.— Ist  M.,  68.... 

2d,  7s,  o.  &r.  18B3 

Cons.,  78,  coup.,  1911 .. 

Cons.,  6s,  g.,  l.R.0.1911 

Imp.,  68,  g.,  coup.,  1897 

Cons.  6s,  Istser.,  1922. 

Deferred  incomes,  cp... 
Phil.  W.  &  Bait.— Tr  0..48 
Pitts.  Cin.  &  .St.  L.— 7s,cp. 
Schuyl.  R.  E.  S.— Ist,  6s.. 
Steuben.  &  Ind.lst  m.  58. 

United  N.  J.— Gen.  43 

Warren  A  Frank.— l8t,7s 
West  Jersey— lat  M.,  78.. 
W.  Joraov  dt  Atl.— lat,  6s 
West  Penn.— 68,  1893  .... 

Pittsburg  Br.,  68 


BAI.TIIHORK. 

RAILROAD  STOCKS,! 
Baltimore  &  Ohio  . 

1st  pref 

2d  prof 

Central  Ohio 

Preferred 

Western  Maryland. 
Wiliu'gton  Col.  A  Aug'sta 

BAILROAD    BONUS. 
Atlanta  &  Char.— Ist,  78- 

Incorae,  68 

Bait.  <fc  Ohio-4s,  1935... 
Cape  Fear  A  Yad.— l8t,68 

Cent.  Ohio-68, 1890 

Char.  Col.  &  Aug.— Ist,  78 
Cin.  Wash.  &  Bait.- IstB, 
I    2d8,  68 

Sds,  3s 

1st  Inc.,  68,  1931 

Soab'dARo'n'ke— 53, 1926 
West.  Md.,  3d  guar.,  6s 


Ask. 


113 

126' 
113 
134 
122 
104 
10138 

18 
lOlH 
119 
1041. 
107 
103  M 

i24' 
107 

ibs' 


100 '8 


11319 


101  Jii 


126 

iofii 


WiLCol.&Ang.,6s,1910.  5117 


91 

92 

5120 

5109  i-j 

110 

48 

49 

63 

— * 

llHl 

13 

122 

122  >i 

102 

...*» 

lOOi* 

101 

105 

510412 

105 

109  V. 

IIOI2 

94 

95 

49 

60 

25 

27 

10 

ll-a 

511512 


72 
21I2 
'271.J 
318 


107141(17  la 
98 


441, 

40 

6614 


t  Per  share.    5  Last  price  this  week. 

New  York  Local  Securities. 

Bank  Stock  l.Ut. 


BANKS. 


America 

Am.  Eich... 
Broadway . . . 
Butchs'A  Dr. 

Central 

Chase 

Chatham  — 
Chemical  — 

City 

Citizens' 

Commerce... 
Continental . 
Corn  Esch... 
East  River.. 
nth  Ward.. .1160 
FHthAve....!1200 


Bid. 


185 

I45I2 

297 

180 

139 

250 

255 

4050 

360 

155 

183 

130 12 

225 

165 


Ask. 


131 
240 


First . 
14th  Street. 

Fourth 

Gallatin 


2000 
165 
14  3  Hi 
260 


BANKS. 


Garfield ;. 

German  Am. 

Gemiaiiia 

Greenwich. . . 

Hanover 

Hud.  River.. 
Im.A  Trad's' 

Irving 

Leather  Mfs' 
Mauh.attan... 
MarketA  Ful 
Mechanics'.. 
M'cbs'ATrs'. 
Mercantile. . . 
Mercliants'.. 
Merch'tsEx. 
Metroplitan. 
Metropolis... 

Nassau 

New  York 


Bid.  I  Ask. 


300 
119 
200 
130 
226 
145 
610 
168 
220 
175 
180 
190 
175 
190 
115 
120 

III4 
255 
153 
240 


124 


152 

625 
180 


182 


200 
ISO 


160 
124 


250 


BANKS.     I  Bid. 


N.Y.  CoHuty.  300 
N.Y.Nat.Ex.]124 

Ninth ll4o 

N.  America.- 1155 
North  River.  ,140 

Oriental 1205 

Pacific 1170 


Park 

People's 

Pheuix 

Republic 

Seaboard 

Second 

Seventh 

ShoeALeath. 
St.  Nicholas. 
State  of  N.Y. 
Tradesmen's. 
UuitedSt'e8.l210 
Western I  95^2 


220 

200 

1341.2 

15712 

126 

330 

124 

162 

125 

112 


163 


130 

1131a 

103 

"96" 


Gas  and  CItT  B.allroad  Stocks  and  Bonds. 


GAS  COMPANIES.      j  Bid. 


Brooklyn  Gas- Light 

Citizens'  Gas-Ljgbt 

Bonds,  58 

Consolidated  Gas 

Jersey  City  A  Hoboken., 

Metropolitan- Bonds 

MutnaUN.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip ■ 


102 

55 
100 

82 12 
170 
114 
■98 
100 
110 

99 


Ask. 


104 
56 

103 
83 


100 
102 


101 


GAS    COMPANIES.    (Bid, 


People's  (Brooklyn) 

Williamsburg 

Bonds,  6s 

Metropolitan  (Brooklyn).. 

Municipal— Bonds,  7s 

Fulton  Municipal 

Bonds,  68 

Equitable 

Bonds,  68 


72 

74 

120 

12'.i 

106 

111 

89 

90 

105 

110 

124 

126 

105 

109 

112 

115 

112 

Ask 


[City  RE.  Quotations  by  H.  L.  GB4NT,  Broker,  145  Broadway.) 


~Stk. 


105 


Bl'ckcr  St.  A  Ful.  r.- 

1st  mort.,  73.,  1900 

Br'dw.iy  A  7ibAv.— St'k 

Ist  mort.,  58, 1904 

2d  mort.,  53,  1914 

B'way  Surface  b'ds...  1924  102 

Bonds  guar.,  5.3,  1905....     90 
Brooklyn  City— Stock.....  122 

1st  mort.,  5s,  1902 1,105 

Bklyn.  Crosstown- Stock.|160 

Istmort.,  7s,  1888 |lOO 

Bushw'kAv.(Bklyn)— St'k  140 


26    I   28    I  D.  D.  E.B.  AB.— Scrip6s..  105 

113      115       Eighth  A  v.— Stock 140 

190      200      I    Scrip,  6s,  1914 '103 

10312  10412  42d  A  Gr'nd  St.  F'ry-Stk.  206 


Central  Crosstown— St'k.. 

Istmort,.,  6.3,  1922 

Cent.  Pk.N.A  B.Riv.— Stk. 

Consols.  7s,  1902 

Christ'ph'rAlOth  St.-Stk. 

Bonds,  7,3,  1898 

Drj-  Dk.E.B.A  Bafy— Stk. 

1st  mort,  78, 1803 


143 
118 
88 
1'20 
122 
111 
125 
109 


106 
103 
93 
128 
107 
165 


150 
146 
125 
91 
1201s 
125 
113 
130 
111 


1st  mort.,  7s,  1893 
42d  St.  Manh.  A  StN.Ave. 

Istmort.,  68,  1910 

2d  mort.,  income,  68 

Hou8t.W.St.A  P.F'y-Stk. 

t    l8t  mort.,  78,  1894 

Ninth  Ave 

Second  Ave.— Stock 

I    1st  mort,  58,  1910 

Sixth  Ave.    Stock.. 

I    Ist  mort,  7s,  1800 

.Third  Ave.— Stock. 

I    Bonds,  7s,  1800 

.Tweuty-third  St.— Stock.. 

Ist  mort,  73,  1893 


103 

24 
110 

40 
163 
110 

50 
100 
104 12  106 
135 
103 
214 
101 
220 
110 


108 

150 

107H 

210 

110 

28 
Ill's 

45 

113*' 

lioi" 


108 
217 
103 
225 
113 


Unlisted  Securities.— Quotations  from  both  Exchanges: 


SECURITIES. 


t  Per  share. 


5  Last  price  this  week. 


Am.  Bank  Note  Co 

Ateh.  A  Pike's  P'k,  Ist  66 
Atl.  A  Char.  Air  Line — 

1st  78,  1907 

Brooklyn  Klev'd— stock.. 

Brunswick  Co 

California  Pacific 

1st  moTt.,  4i*)S — 

2d  mort.  guar 

Chic.  A  Atl.— Benclieiary. 
C.V.  W.  A  M.-Cen.  D.lat. 
Continental  Con.  &  Imp.. 
Dul.  S.  Shore  A  At—  Stk. 

Pref 

Giorgia  Pac— Stock 

Ist  68 

2ds 

Consol.  5s « 

lucome  5s 

Jarvls-Couklin,M.,D6b.6s 
Kanawha  A  Ohio...... — 

Ist  pref 

2d  pref 

I8t68 

Keely  Motor 

Kingst'n  A  Pomb.,  Ist  SJ 
Lehigh  A  Wilkes. Coal... 
L.N.A.AC.— O.AI.Div.,6s 
MemphisA  Cha'st  consols 
Mejc.  Nat.Couslruct'n  Co, 
MifbIgM  A  Ohio 


Bid.  Ask. 


34       38 

80"  '90' 

118      122 

38        41 

1934    20 

7I2I      91a 

107      '"' 

102 

90 
88 


SECURITIES. 


Mt  Dea.,t  East  Sh.  Ld.Co. 

Nowb.  Dutch.A  Conn 

N.  J.  Southern , 

N.  O.  Pao.  Lard  Qriint... 

Newp.  N.  A  Miss.  Val 

N.Y.  V.'.  S.  d;  Buff 

N.  Y.  A  Green'd  Lake,  Isl 
2d  mort 

N.Y.  Loan  A  Impr 

N.  Y  Mutual  Tel 

N.  Pac.  P.  d'OreUle  r.iv... 

North  Kiv.Oons.  C,>.scrlp. 

0.I.&  W.— 1st  acc.iutcert 
2d  ace.  int.  cert 

Ocean  .Steam.Co.,lst  guar. 

Penaacola  A  Atlantic — 

(Postal  Telegraph— Cable. 

76  Hi'  St.  Louis  a  Chicago. 

24  "      ■ 

103 


.  Pref      _    

St..  PaulF„AGr.Tr.,l8t8B 

Rcioto  Valley.  1st  7s 

Sugar  Refineries  Co 

Toledo  Peoria  A  West... 
Vicksb.  A  Meridian— Ist. 

2d  mort * 

Incomes .. — 

Stock,  pref — 

W>i8t.  N   Car.— Con.  6s  — 
Bowery  National  Bank... 
Gerinan  Exchange  Bank.  210 
Sixth  National  Bank  — .  1250 


1-87 
15 

3* 
16 
I2I2 

2 

80 

6 

47 

97 

102 

■s 

60 

33 

102 

44 

39 


82 
240 


Ask. 

200 
20 
1 
20 
14 


9 

62 


104 

6 

40 

4 

38 

101 


88 14 

17 


40 


87 
230 
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THE    CHRONICILE. 


187 


luuijstnxcut 
gailrcrad  |utclligcttce. 

J7»«  Investors'  Supplement,  a  pamphlet  of  150  pages, 
eontaifis  extended  tables  of  tfie  Funded  Debt  of  States  and 
Cities  and  of  Vie  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publithed  on  the  last  Saturday  of  every 
ether  motUh — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle,  Extra  copies 
arc  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  Qeneral  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


Roads. 


Lalett  Bamingi  BtpcrttO. 


WeekorHo 


KanawlinilkOhlo|:i(l  wk  Jnn. 

K.C.Kt.H.AMem.  :til  wk  Jan. 

Kan.  V.  CI.  A  So  lail  wk  Jan 

K.  (J.Wy.AN.  W.  l)«i«nil>or 

Kentucky  (;eut     Dccemlier. 

Keokuk  A  \Vo«t  |:icl  wk  J:im 

KlDKXt'n  A  I'cm.  .lanimry  - 

Knoxv.  A  Ohio     ■ 

Lake  K.  A  Wvst 

LehUhAIIuil.. 

L.  Ro(^k  A  Mem 

LonK  Ifllancl.... 

La.  A  Mo.  Klv.. 

Loil]B.Ev.ASt.L 

Loiiiiiv.ANiuihv. 

Lou-N.A.AChlc. 

I-onlsv.N.O.AT. 

Lykens  Valley 


1888-9.      1887-B. 


RAILROAD  EARNINGS. 


Bo  ADS. 


Allegheny  Val. 
Atch.  T.  A  8.  Fe. 
Wliolo  System. 
Atlanta  A  Char. 
Atlanta  vtW.  Ft. 


Latal  JSartiingt  Beporlea. 


Week  or  Mo 


December. 
N<tvciubcr. 
Novoiiibor. 
Xovombor. 
IJCfcuiber 


1888-9. 


Aaantic  A  Pac. .  1-1  tb  wk  Jau 
Anp.  (iib.  A  San.  November. 
B. AG. East. I Jnes  December. 

Western  Linei*.  ]  I  >ccember. 

Total ilJicember. 

Bait.  A  PotomaciDeoi-nibtr. 

Beech  Creek I>( ember. 

BnB.Koch.A  PltilUh  wk  Jan 
Bor.C.Rap.ANo.  »il  wk  Jan. 
Cairo  V.  A  Chic  ,  IthwkJan 
Caliior'a  So  Uh.i  November. 
*Oauule.n  A  Atr<-,  I  icci  niber. 
Canadian  Pa<'iiU  1 1  lii  wk  Jau 
Op.F'r  A  Yad.  Val ;  1  )iccmber. 
Carolina  Cent..  iN'ovember. 
Cen.RR.ABif.Co.iDcc  mbcr. 
Central  of  N.  J  December 
Central  Pacillo  .  -November 
Central  of  8.  C.  November. 
Obarlest'n  A  8av  November. 
Cheraw  A  Darl  .Vovember. 
Clies.  A  Ohio 3  wk.s  Dec. 

Eliz.  L.  A  B.  S.  November. 
Ohee.O.  AS.  W..  December 

Cheshire -November 

Ohea.  A  Lenoir. . 
Chic.  A  Atlantic 
Ohio.  Burl.  A  No, 
Chic.  Bnrl.  A 


N.'veniber. 
itii  wk  Jau 
November. 
.November. 
■Ith  wk  Jau 
3(1  wk  Jan. 
Uh  wk  Jan 
Dt  cember. 
December. 
i>eccuiber- 
!><  cembtT. 
1th  wk  Jan 


Chic.  Bnrl.  A  Q. 
Chic.  A  Hast.  Ill 
Chic.  A  Inii.  Coal 
Chic.  Mil.A.-St.P. 
Chic.  AN'thw'u. 
Chic.  A  Oh.  Rtv 
Ohlo.St.P.  AK.C. 
Ohlc.St.P.M.AO. 

Chic.  A  W.  Mich. ,  _ ...  „ 

Oto.Ind.St.L.Ac!  Uh  wk  Jan 
Oln-Jack.  A  Mac.  :id  wk  Jau. 
Cln.N.  O.  AT.  p 
Ala.  Gt.  South 
K.  Orl.  A  N.  E 
VIckab.  A  Mer. 
Vlck8.Sh.AP. 
ErlaniferSyst 
OIn.Kich.AI't.W, 
Cln.  .Sil.  A  -Mob.. 
Oln.W.i.sh.ABall. 
Clev.  Akron  ACol 
Clev.  A  Cautou. 
Clev.Col.C.A  luu 
Whole  .sy.stem. 
Clev.  A  .M.irieltn 
Color.  .Midland. 
Ool.  A  Cln.  Slid 
Ool.Hock.V.AT. 
Deny.  A  lilo  Or 
Deny.  AR.o.w. 
Den.S.P'kAl'ae, 
Det.BayC.AAli>, 
PeLLansVvt  No. 
DuluthS.S.AAtl. 
■.Tenn.Va.AUa. 
■vans.A  Ind'jdis 
EvauHT.  A  T.  H 
Pllut  A  P.  Marq 
Flor.  KyNav.Co 
FtW.ADen.Clti 
Den.  T.  A  Gulf 
Den.  T.AFt.W 
tWholesyst'ui. 
GeorKia  Paclllo 
Br.  Kan.  A  lad... 
Other  lines..   . 
Grand  Trunk.. 
Gulf  Col.A8.Fe. 
Hous.ATe.t.Cen 


:id  wk  Jan 
3d  wk  ,Iau. 
:M  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3(1  wk  Jan 
I>ecember. 
Uh  wk  Jan 
.id  wk  Jan. 
December 
•November. 
December 
3d  wk  Jan. 
3d  wk  Jan 
Ist  wk  Jan 
ith  wkJan 
1th  wkjau 
3d  wk  Jan 
.November 
1th  wk  Jan 
Ith  wk  Jan 
1th  wk  Jau 
fd  wk  .Ian 

ilh  wk  Jan 

4ihwkJau 

1th  wk  Jau 

3(1  wk  Jau. 

3d  wk  Jan. 

3(1  wk  Jan. 
(1  wk  Ian. 

3d  wk  Jan. 

November. 

3(1  wk  Jan. 

3(1  wk  Jan. 

ft'kJan.2(;; 

.No\'('iuber.  i 

I)('(;eniber 


HnuiesfniShen  i  December  J 


Bl.Cen.dU.ASo 

CedarF.A-Min 

JDu!..ASio'iC, 

Iowa  lines... 

Total  all.... 

ind.Uee.A\Vest 


Iowa  Central  ..!'3(i  wk  Jan 


December. 
December, 
DecemlKT. 
December. 
December. 
D;  cember. 


$ 

1S3..')15 

1,400,371 

a,3(i.S,.514 

lli).322 

43,009 

70,003 

I'i.OlS 

1,317,100 

424,'.)32 

1,742.032 

113,224 

»-5,H.'i 

.56,587 

30,t)71 

14,4fl3 

82,637 

35,398 

301,000 

28,910 

63,416 

750,365 

977,212 

1,381, .■)62 

8,915 

45,235 

8,064 

250,740 

87,232 

181,884 

81,215 

7,<>46 

51,321 

238,3'i7 

2,230,839 

47,4  «2 

H,108 

545,000 

1,940,627 

7,703 

220,260 

4.57.570 

31,569 

82,628 

8,740 

67,327 

36,324 

22,627 

11,881 

10,973 

149,132 

6,623 

17,321 

55,025 

12,104 

32,201 

343,968 

644,809 

4,084 

23,401 

0,191 

57,400 

174,000 

31,675 

75,740 

14,543 

20,353 

29.308 

117,631 

6,'>22 

23.270 

72,602 

25,957 

18,376 

34,626 

17,711 

60,714 

133,057] 

36,004 

3,129: 

310,291 

335,90j 

27o,61>i 

15,(100 

1,147,023 

9,.S68 

149.700 

1.59.334 


1887-8. 


179.048 
1,657,078 

134;  53  9 

41,684 

59,!i91 

9,06? 

1,248,633 

420,018 

1,609,251 

120,983 

97,352 

51,777 

45,8.14 

16,652 

135.957 

33,721 

255,000 

26,537 

56,975 

742,005 

992,478 

1,300,303 

9.211 

42,910 

7,917 

249,0  M 

110,033 

203.008 

49,965 

7,402 

48,1 

154,899 

2,340,834 

45,969 

10,400 

490,560 

2,191,563 

4,143 

178,753 

599,105 

25,997 

69,339 

7,642 

5?,705 

27,104 

14,917 

7,772 

7,225 

115,723 

6,417 

15,828 

56,960 

9,572 

28,801 

424,437 

745,509 

5,207 

"'5',9>/ 
50,722 

171,300 
22,000 
96,372 
9,461 
22,091 
24,369 

104,418 
5.326 
20,5S0 
64,029 
22,840 
11,300 


Jan.  1  to  Zatett  Date 


1888-9. 


9 

2,098,965 
14,260,107 

1,196,618 
417,949 
275,302 


124,158 

33,700 

3.325 

24il,7.->3 

387,200 

232,i;0C 

17,420 

1,150.301 

9,72(1 

159.078 

108,798 


1,539,124 

913,334 

170,208 

133,254 

54,099 

1,368,021 

6,)6.128 

898,000 

328,199 

490,868 

7,344,140 

13,177,473 

14,615.850 

94,339 

497,197 

74,473 

919,208 

1,999,382 

548,426 

71,9^ 

161,764 

1,842.919 

21,621,494 

168,612 

29,856 

1,656,000 

25,832,973 

03,469 

2,330,705 

6,416,320 

91,691 1 

228,905 

29,330 

201,159 

102,240 

63,222 

36,222 

31,004 

433,847 

19,027 

123,519 

179.344 

35,450 

379,183 

3,9r"i0,887 

7,581,339 

13,91!t 

76,159 

6,19! 

210,092 

572,000 

76,350 

994,659 

38,000 

71,197 

80,705 

335,100 

20.643 

67,709 

201,778 

78,25 

54,800 

39,-  36 

45,556 

140,093 

1,181,194 

103,735 

8,679 

1,243.413 


1887-8. 


2,029,108 
16,965,412 

1,198,749 
410.898 
229,818 


* 

6.803 

80,3.54 

3,913 

33.6011 

89,967 

5,054 

9,814 

40,599 

62,003 

21,067 

13,761 

187.74S 

37,530 

18,584 

474,665 

55,277 

78,052 

82,731 

8,024 

42,548 

195,435 

3,645 

245,736 

87,670 

67,893 

20,032 

111,500 

57(»,556 

171,20>' 

281,433 

2s5,125 

4,102 

65,870 

2,710.150 

2,141.803 


1,447,333 

78C,823 

100.509 

135.750 

5>i,452 

1,335.754 

678,014 

801,205 

276,34« 

468.202 

6,7.il,726 

11,4  24,675 

12,127,832 

82,779 

440,200 

74,587 

1 ,0'f.V,752 

2,001,723 

604,470 

63.330 

149.729 

2,134,190 

25,412,690 

150,749 

34,279 

1,152,010 

27,140,725 

00.271 

1,739.261 

6,940,873 

82,111 

204.932 

22,074 

173,173 

84,630 

45,422 

2-,0  .7 

28,70t) 

359,988 

19,561 

122,909 

170,900 

30,243 

373,413 

4,199,715 

8,05tJ,007 

10,981 

"5,957 

205,222 

580,437 

57,475 

1,192,467 

27,S0.> 

60,513 

77,050 

316,349 

16,40H 

04,24.-1 

194,396 

69,471 

42,800 


1,133,273 
96,123 

,^,243 
1,144.953 


2,876,3631   2,582,959 

2,777,157    2, '■■20,435 

15.5,2081       161,761 

11,752,530;  11,868.036 

98,307         1I3.1S7 

1,664,401 1    1,505,064 

,  „,     „      ,  •  1,762,76-1    1,078,250 

l,30l..9o7  1,325,102  13,515,298  13.546,287 

43.424        32,391         376,017        417,407 

30.117'       22,.-<2!(l         85,056l         70,696 


December 
ttli  wk  Jau 
December 
3d  wit  Jan. 
January  .. 
.Vovembcr. 
1th  wk  Jan 
4th  wk  Jan 
Ith  wk  Jan 
4th  WK  Jau 

-    -    -   ,  December. 

Mar. Col. A  Nor'n  December 
Memphis  ACha».3il  wk  Jan. 
JiMenieai,  Cent  '  1th  wk  Jan 
,San  Luis  Dlv  Ith  wk  Jau 
tMex.  N.  (alilns)  December. 
iMexieaiiRallwy :  Wk  Jan.  19 
Mil.L.Sh.AWest  I  Uh  wk  Jan 
Milwaukee  A  No.  Ilthwk. Ian 
MInneap.ASt.  L.  December. 
Mo  Kan  A  Tex.  Decoiuber. 
Int.AGt.N'rth  2  wka  Oct. 
Mobile  A  Ohio  .  Fanuary 
Nash.  Ch.  A8t.L.  Deci  mber 
Natchez  Jac.AC  |3d  wk  Jan. 
New  Brunswick.  December. 
N.Y.  Cen.  AH.R.  January 
N.Y.  L.  E.  A  W.  I  December. 
N.Y.Penn.AO..  -November.  492,037 
N.Y.  A  New  Eu)f.  December.  429,869 
N.  Y.  ANorthern  January  ..  42,910 
N.Y.  Ont.  AW...  :1th  wk  .fan  33,823 
N.Y. 8ns.  A  W...iDeccmber.  123,694 
Norfolk  A  West  13d  wk  Jan.  85.225 
N'theastru  (9.C.l|Novemi>er.  50,9.11 
Northern  c;ent'l. ;  December.  499,538 
Northern  I'aeltlci  1th  wk  Jau  386,945 
Ohio  Ind.  A  W..  |3d  wk  Jan.        20,296 

Ohio  A  Miss 4th  wkJau        72,738 

Ohio  River jlthwkJau         8,644 

OhloSouthem.  iNovember.  48,411 
Ohio  Val.  of  Ky    Sil  wk  Jao.  1,896 

Omaha  A  St.  L.  jNovem  or.  37,439 
Oregon  Imp.  Co  November.  419.181 
Oreg.  R.  A  N.  Co.  December  525,534 
Oreg.  Short  Line  November.  243,004 
Pennsylvania.  ..iDecombcr  4,80-1,0-3 
PcoriaDec.AEv.  4th  wk  Jan        19,48-' 

Petersburg 1  December         34,293 

Phila.  A  Erie !  December.      257, 164 

Phlla.  A  Read'K.  December.  1,517.060 

CoalAlrouCo.  Deeeiuber. 

Tot.  both  Co's . . '  December 

Pitts.  A  Wesfrn    4th  wk  Jan        54,831 

P'rtRoyal  A  Aug.  I  Novemljor.       24,091 

PtK'alAW.Car.  November.        39,370 

Prcscott.  A  Ariz.  January  ..        11,925 

Blch.A  Aliegn^y.lWkFcb.  1..        20,207 

BAW.P.Ter.Co-| 

Rich.  A  Danv.  December.      430,523 

Va.  Mid.  Dlv..!December.      148,361 

C.  C.  A  A.  Div.lDecember.        89,774 

Col.  A  Gr.  Dlv.  'Dtcember.        71,939 

West.  N.  C.  Div  December.        63^)30 

W.O.A  W.Div.jDecember.l       10,400 

Ash.  A  Sp.  Div.  'December.  |        9,900 

cTotal  all .. .  !4th  wk  Jan;    228,204 

Rich.  A  I'etersV  December.        22,901 

RomeW.  AOg..|Decembcr.      207,36- 

St.Jos'ph  A  Gr.I.  4th  wk  Jan        24,438 

8t.L.A.AT.H.Bs.i4thwkJan        23.790 

St.L.Ark.ATex.  IthwkJau        85,90( 

SCL.ASaul'ran.  UhwkJau      153,011 

8t.PaulADulutb  December.        81,200 

8t.P.Miu.AMau.iJanuaiy  ..      394,000 

8.Ant.AAr.Pa8s.J3d  wk  Jan.        22,119 

Scioto  Valley 1  December.        54,683 

Seab'rd  A  Koan .  November.  77,12" 
Seattle  L.S.A  E.  January  ..  18,227 
SheuauduahVal  December.  63,000 
South  Carolina..  November.  129,837 
80,  Pacitlc  Co.— 

,  Gal.Har. AS. A.  December      314,922 
Louis'a  West. .(December  /      83,16 
Morgan's  LAT.  December.      581,420 
N.  Y.  T.  A  Mex.  Deceml)er         15,8i9 
Tex.  AN.  Orl..  December.      126,308 
Athiu'csystem  December    1,151,056 
Pacitlc  system  November.  2,930,12" 
Totalof  all..  November.  4,170,715 
80.  Pao.  RR.— .. 
No.  Div.  (Cal.) 
So.  Div.  (Cal.) 
Arizona  Div.. 
NewMe.x.  Div. 
Spar.  Uu.  ACol. 
SCaleuIs.Rap.Ti 
SiuumilBt'auch 
Texas  A  Pacillo. 
Tol.A.A.AN..M'h 


4,079 

71,909 
5,083 

si'.is 

6,48 
9,520 
39,890 
45,905 
15,293 
18,324 

174,40 
f;o,207 
19.461 

431,507 
45,904 
72,137 
92.208 
6,773 
41,545 

164,612 

174',649 

79,020 

44,798 

21,26'. 

126,414 

675,124 

180,109 

202,210 

275,482 

3,318 

65,570 

2,716.704 

2,232,618 


Jan.  I  to  Latal  Dot*. 


18880. 


560,101 

425,857 

40,273 

29,0.14 

135,615 

81,069 

45,297 

490.286 

224,93-< 

31,395 

75,857 

6,746 

60,153 

1,815 

37,850 

393,252 

539,819 

199.781 

1,392,954 

19,X23 

33,356 

328.637 

1,715,0  )0 


• 

16,433 

236,149 

12,109 

1,04.V,4"54 

10,641 

0,814 

60a,2-'6 

182,185 

249,103 

41,421 

187,748 

418,393 

70,790 

1,385.985 

150,272 

250,980 

1,012,212 

88,269 

117,764 

485,1.59 

8,39,^ 

2,380,06; 

261,516 

173,225 

78,372 

1,374,522 

6,228,454 

2,302,992 

281,433 

3,125,2.-0 

11,633 

869,066 

2,710.1.50 

27.009.353 

5.694.200, 

5,340.004 

42,910 

104,507 

1,445,901 

382,243 

550,980 

6,203,394 

1,120,140 

81,00,-t 

317,550 

36,610 

506,140 


1887-8. 


« 

13,433 

212,045 

13,196 

1,067,467 
19. ^fH 


2.i2,.',.,U 

54,972 
171. 107 


1:1  >,llo 
230,012 
811,067 
69,804 
109,084 
512,042 


1,125,563,1,573,422 

2,642,029  3,289,078 

42,359 

26,609 

33,909 

8,712 

8,s62 

395,998 

118,783 

85,835 

61,278 

52,541 

9,76o 

8,500 

207  021 
19,577 

201,161 
18,44 
26,80) 
77,130 

143,16; 

132,981 

482,421 
13,733 
02,901 
71,499 


Tol.  A  Ohio  Cent. 
Tol.  P.  A  West . . 
Tol.  St.L.  AK.C. 
Union  Pacillo... 
Valley  of  Ohio.. 
Wabaah  Kailw'y 
Wab.  Western... 
Weatern  of  Ala. 
West  N.Y.  A  Pa. 

t  West  Jersey 

W.V.Oen.APitU 


November. 

November. 

Novemlter. 

November 

November. 

December 

December 

4th  wk  Jau 

4th  wk  Jan 

4th  wk  Jan 

4th  wk  Jau 

December. 

December 

December. 

November. 

4th  wk  Jan 

December. 

4th  wk  Jau 

December. 

December 


375,265 

4.540,409 

6.379,797 

2,426,615 

58,172,077, 

56,350 


1,799,176 

2,'59,407 

133,134 

67,866 

1,491,388 

7,343,586 

2,397,608 

202,210 

3,0.5,917 

11,375 

816.446 

2.716,704 

20.853,260 

5.858.815 

5,054,276 

40,273 

100,350 

1,395,185 

349,144 

499,960 

6,212,926 

703.607 

87,681 

804,827 

26,9.S3 

532,770 


.'?95,065 
3,796,502 
5,376,258 

1,840,2.57 
55,671,313 
55,949 


413,-508        360.631 

4,373,0421   4,036.931 

20,616,746  21,903,073 

18,375,7941 19,056,704 

38,992,540  41,559,777 


71,223 
119,674 


161,096 
292,403 
294,400 
11,925 
101,695 

4,595,998 

1,840,985 
913,-.57 
645,025 
603,974 
121,995 
117,150 
938,09! 
200,516 

3,357,353 

82,103 

78.761 

20-1,74'- 

424,705 

1,479,251 
394.000 
01,184 
605,927 
621,684 
18,227 
830,562 

1,145,525 


137,666 

292,860 

204,912 

8,712 

43,827 

4,373,512 

1,682,873 

870,416 

562,931 

682,781 

11(<,931 

81,765 

840.671 

231,590 

22,607 

71,161 

78,870 

214,470 

392,698 

1,694,340 

482,421 

48,514 

7h9,l'26 

571,796 


3, 


902,863 
1,094,495 


Wheeling  AL.  E.  4th  wk  Jan 
WIL  Col.  A  Aug.  November. 
llWiaconain  Cent  4th  wk  Jan 


185,001 

521,132 

101,030 

78,584 

11,270 

55,52d 

114,074 

100,428 

21,340 

25,15.^ 

19,434 

76,958 

2,3S0,420 

51,576 

564.042 

151,524 

51,159 

73,700 

90,841 

60,49. 

23,534 

78,433 

99,764 


314,878    3,SC4.6:0i  3,347,184 

77,846'       900,4941       843,795 

020.7321    5,220,101;   4,684,339 

15,5;-;6        140,527        170.526 

119,120)   1,438,578]   1,207,504 

l,118,ll'<lll.582,373  10,313,406 

2,090,909  32,291,2u3!'25,975,049 


3,735,224 

142,765 

405,90 

109,176 

59,'203 

10,55S 

50,607 

122,957 

172,198 

13,13- 

34,016 

20,504 

40,878 

2,243,372 

62,384 

590,8.'i0 

146,777 

56,112 

65,300 

98,897 

44,629 

24,411 

74,006 

93,068 


42,721,021  35,140,338 


1,931,550 

6,122,10-*  I 

l,923,5.'i9; 

916,725 

93,826l 

912,419 

1,442,671 

531,893 

66,938 

79,728 

68,110 

29,260',824 
665,529 

6,028,069 
4.51,018 
401,943 
234,700 

1,556,031 

657,110 

72,752 

722,442 

244,912 


1,. 590, 163 

3,892,504 

1,521,815 

035,799 

70,172 

855,490 

1,358,815 

546,675 

44,332 

105,734 

71,969 

28,557,766 

624,104 

6,336.896 

414,396 

487,779 

212,759 

1,469,216 

413.806 

69,314 

678.224 

228.012 


'And  branches.  t  HeUcan oarrenoy.  n  AU  lines  laoluded. 

I  Includes  w^Uole  system  from  Fort  Worth  to  Denver,  but  not  earnings 
on  Joint  track  — Pueblo  to  Trmldad. 
(  luelndlng  Iowa  Falls  A  Slonx  City.        c  Includes  also  the  Oa.  Pao. 
0  Includiug  in  1889  Guadal  <|ara  branch. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows. 

For  the  fourth  week  of  January  the  statement  is  very 
favorable,  the  gain  being  14 '73  per  cent  on  49  roads. 


iih  week  of  January. 


1889. 


1888. 


Atlantlo  &  Paciflo 

Buffalo  Roch.&  Pittsburg 

Cairo  Vin.  &  Ohio 

Canadiau  Pacific 

Cliicago  <fe  Atlantic 

CUicago  &  East.  lUs 

Caiioago  Mil.  &  St.  Paul.  .. 

Chiloaeo  &  West  Mich 

ClnciuiiRtilnd.  St.  L.&  C. 

On.  Wash.  <fe.  Bait 

OoL  H.  Val.  &  Toledo 

Denver  &  Rio  Grande 

Detroit  Bay  C.  <fe  Alpena. 

Detroit  Lans.  &  North 

Duluth  S.  8.  &  Atlantic. 
BTansvllle  &  Indianap... 

EvansTille  &T.  H 

Flint  &  Pere  Marquette.. 
•Grand  Trunlc  of  Canada. 

lake  Erie  <fc  Western 

LiOUlsv.  Evans.  &  St.  L... 
l«QlBvU  le  &  Nashville .... 
Icuisvlll,.  N  Alb.  &  Chlo. 

louisv.  N.  O.  &Tex 

Idexleau  Central 

Mexican  Railway 

Milwaukee  L.  Sh.  &  West. 
Milwaukee  &  Northern... 

N.Y.  Ont.  &  West 

Norfolk  &  Western 

Northern  Pacific 

Ohio  &  Mississippi 

Ohio  Elver 

Peoria  Dec.  &  Evans . . 

Pittsburg  <fe  Western. 

tBlchmcnd  &  Alleghany. 
}Rioh.&  w.Pt.Ter.  Bysteuj 
fit.  Joseph  <fc Or.  Island... 
Bt  L,.  Alt.&T.H.,branche6 
Bt  Louis  Ark.  &  Texas... 

St.  Louis  it  San  Fran 

Texas  <&  Pacific , 

Toledo  Ann  A.  &  No.  Mich 
Toledo  &  Ohio  Central... 
Tol.  Peoria  &  Western... 

Wabash  Western , 

Western  N.  Y.  &  Pcnn.... 
Wheeling  &  Lake  Erie..., 
■Wisconsin  Central 


Total  (49  roads) 

tJet  Incrcaae  (14-75  p.  e.) 


70,663 
56,587 
14.493 

301,000 
51,321 
47,482 

545,000 
31,569 
82,628 
55,025 
57,400 

174,000 
14,043 
26,353 
29,303 
6,922 
23,270 
72,662 

316,291 
62,063 
18,584 

474,665 
55,277 
78,052 

195,435 
89,775 
67,893 
28,032 
33,823 
85,225 

386,945 
72.738 
8,644 
19,488 
54,834 
20,207 

228,204 
24.43S 
23,790 
85,906 

153,011 

160,428 
21,340 
25,155 
19,434 

151,524 
73,700 
23,534 
99,764 


Increase. 


4,818,425 


59,591 
51,777 
16,652 

255,000 
48,177 
45,969 

490,560 
25,997 
69,339 
56,960 
56,722 

171,300 
9.461 
22,091 
24,369 
5,326 
20,580 
64,029 

249,753 
45,905 
19,461 

431,507 
45,964 
72,137 

164,612 
76,697 
44,798 
21,265 
29,004 
84,069 

224,938 

75,857 

6,746 

19,323 

42,359 

8,862 

207,621 
18,443 
26,869 
77,136 

143,162 

172,198 
13,138 
34,046 
20,504 

146,777 
65,300 
24,411 
93,068 


11,072 
4,810 


4,199,829 


46,000 
3,144 
1,513 

54,440 
5,572 

13,289 


Decrease. 


■ January. . 

1889.         1888 


Soad.  $ 

Preso.  &  Ariz. Cent.  ..Gross.       11,925 
Net...  8,085 


. — Jan.  1  to  Jan.  31.--^ 
1889.  1888. 

$  $  $ 

8,712  11,925  8,712 

5.693  8,085  5,693 


2,159 


678 
2,700 
5,082 
4,262 
4.939 
1,596 
2,690 
8,633 
66,538 
16,158 

43,158 

9,313 

5,915 

30,823 

13,078 

23,095 

6,767 

4,819 

1,156 

162,007 


1,935 


1,898 

165 

12,475 

11,345 

20,583 

5,996 


,8,770 
9,849 


8,202 


4,747 
8,400 


6,696 


652,373 
618,596 


877 


3,119 


3,079 


11,770 


8,891 
1,070 


877 


33,77^ 


*  For  week  ending  January  26. 
4  Includes  the  G  eoigla  Pacific. 

For  the  month  of  January  i 
following  is  the  result: 


t  Weekending  February  1. 
I  roads  have  reported   and  the 


Month  c/  January.  \ 


1889. 


1888. 


aixty-elght  roads 19,258,7061   17,673,407 


Increase. 


1,585,299 


Per  Cent. 


8-97 


Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this   week,    the 
l«turns  for  each  road  being  published  here  as  soon  as  receiTed 
Iwt  not  kept  standing  from  week  to  week, 
— December. 


Roads. 
Oentral  of  Georgia.  ..Gross. 
Net... 
July  1  to  Dec.  31. )  Gross. 

6  months JNet... 

il.Tenn.  Va.  &  Ga Gross 

Net... 
July  1  to  Dec.  31. }  Gross. 

6  months )Net... 

Knoxvllle  &  Ohio Gross. 

Net... 
July  1  to  Dec.  31. )  Gross. 

6  months S  Net. . . 

liOUls.  N.  O.  &  Texas. Gross. 
Net... 
New  Brunswick Gross- 
Net... 
July  1  to  Dec. 31.  (Gross. 

6  months JNet... 

Northern  Central Gross. 

Net... 

Ohio  River Gross. 

Net... 

Ore.  R'y  &  Nav.  Co.. Gross. 

Net... 

Scioto  Valley Gross. 

Net*.. 
Bontli  Pacific  Co.— 

Gal.Har.  &  S.  Ant. .  Gross. 
Net... 

Iioutelana  West Gross. 

Net... 

Morgans  La.&  Tex.  Gross. 

Net... 

N.  Y.  Tex.  &  Mex.. Gross. 

Net... 

Tex.  &N.  Orleans. .GroHs. 

Net... 


1888. 


1887. 


-Jan.  1  to  Dec.  31  — 


1888. 


750,365 

742,005 

7,344,140 

258,379 

282,076 

2,521.264 

4,123,206 

1,589,928 

497,741 

503,288 

5,615,967 

161,630 

205,630 

1,933,803 

2,960,373 

1,018,818 

40,599 

39,890 

500,1?86 

15,920 

17,2bl 

205.392 

262,926 
104.892 

316,481 

330,385 

2,426,317 

129,244 

146,551 

659,114 

65,870 

65,570 

869,066 

19,617 

23,316 

467',i36 

148,366 

499,538 

490,286 

6,203,394 

289,868 

189,811 

2,109,821 

46,356 

35,881 

473,036 

23,541 

16,708 

212,511 

525,534 

539,849 

6,379,797 

108,371 

257,802 

2,228,441 

54,683 

62,901 

665,927 

14,278 

7,484 

146,801 

344,922 

314,878 

3,304,674 

111.091 

83,481 

982,S73 

83,167 

77,846 

966,494 

38,222 

38,787 

476,908 

581,420 

620,732 

5,226,101 

241,703 

289,555 

1,718,678 

15.839 

15,536 

146,527 

501 

3,265 

def.3J,883 

126.308 

119,126 

1,438,578 

43,378 

38,390 

424,664 

1«87. 

$ 

6,761,746 

2,399,475 

4,051,136 

1,670,025 

5,329470 

1,675,074 

2.914,615 

1,115, -.03 

405,653 

1'5,118 

252,932 

86,'I08 

2,243,213 

7i2,084 

816,445 


454,067 

170,122 

6,212,926 

2,073,484 

375,217 

180,446 

5,376,258 

2,428,553 

789,125 

173,426 

3,347,181 
682,945 
843,795 
414.835 

4,684,339 

1,346,279 

170,526 

22,107 

1,267,504 
563,353 


Tot  AU.  System. Groes.  1,151,636  1,148,119  11,582,373  10.313  lOfi 
Net...     434,895     453,478    3,570,242    3,029;522 

Hnlon  Pacific Gross.  2,380,426  2,243,872  29,'i60,824  28  557  766 

^^  Not...     8ul,436     764,224  11,326,879  ll,94i;005 

*  Not  allowing  for  amounts  spent  for  betterments. 


ANNUAL   REPORTS 


New  York  Pennsylvania  &  Ohio  RR.  Co. 

fFor  the  year  ending  Sept.  80,  1888. >) 

The  annual  report  of  Mr,  Charles  E.  Whitehead,  President, 
says :  "  The  recommendations  of  the  board,  made  in  its  last 
annual  report,  that  the  line  of  its  road  from  Youngstown  to 
Cleveland,  a  distance  of  67  miles,  should  be  double-tracked, 
and  that  the  ore  docks  in  Cleveland  should  be  improved  and 
supplied  with  steam  elevators,  have  been  adopted,  and,  with 
the  cordial  co-operation  of  the  trustees  in  London,  have  been 
carried  into  effect.  The  means  for  the  double  track  were  pro- 
vided by  the  Cleveland  &  Mahoning  Valley  Railway  Com- 
pany issuing  11,500,000  of  its  bonds,  secured  by  a  first  mort- 
gage on  its  road,  which  bonds  were  sold  at  par.  The  interest 
on  the  cost  of  the  double  track,  at  six  per  cent,  is  to  be  paid 
by  this  company."    *    *    * 

"  Our  further  recommendation,  that  the  ore  docks  should 
be  supplied  with  modern  steam  hoisting  machinery,  has  met 
the  approval  of  our  trustees,  and  they  have  raised  in  London, 
through  the  medium  of  an  equipment  trust,  the  sum  of 
£340,000  for  this  and  for  the  purpose  of  purchasing  freight 
oars  and  engices.  This  company  engaged  to  pay  the  equip- 
ment trust  5  per  cent  interest,  and  thr<  e  per  cent  as  a  sinking 
fund."    ■"-    *"  * 

"  This  company  has  also,  during  the  last  year,  through  the 
medium  of  tbe  said  equipment  trust,  purchas?d.five  switch- 
ing engines,  five  passenger  engines  and  ten  consolidated 
freight  engines  of  107  tons  each,  at  a  totil  cost  for  engines  of 
$196,613.  These  enginffa  were  procured  at  the  request  of  the 
lessee  company,  and  were  built  according  to  plans  and  speci- 
fications furnished  by  it,  and  are  of  the  best  class  of  modem 
engines.  The  remaining  140  freight  cars  of  tbe  one  thousand 
purchased  last  year  from  the  United  States  Rolling  Stock  Co., 
as  mentioned  in  last  year's  report,  have  been  delivered  during 
the  early  pare  of  the  present  year,  and  their  cost  was  included 
in  the  equipment  trust.  It  is  thus  seen  that  this  company,  in 
the  manner  before  mentioned,  in  addition  t )  complying  with 
its  obligations  under  the  lease,  vehich  were  to  apply  $100,000 
a  year  to  its  betterments,  has  applied  during  the  present  5  ear 
over  $3,000,000  for  improvements  of  a  highly  beneficial 
character,  and  in  an  entirely  gratuitous  manner.  The  total 
betterments  placed  upon  the  road  since  the  beginning  of  the 
lease,  in  1883,  including  the  work  in  progress  on  double  track 
and  docks,  but  not  quite  completed,  has  been  $3,767,381, 
besides  paying  interest  upon  tbe  cost  of  twenty  heavy  freight 
engines  ren'ed  from  the  lessee  company. 

"The  grors  earnings  of  the  road  during  the  year  from 
traffic  have  been  $6,435,463,  being  an  increase  over  last  year 
of  $35,330,  from  our  proportion  of  which,  after  paying  the  in- 
terest on  $8,000,000  of  prior  lien  bonds,  rental  of  leased  lines, 
and  the  expenses  of  management, we  have  paid  one  dividend  on 
the  first  mortgage  interest  of  one-hdf  per  cent  and  declared 
one  of  five-ei^hdn  per  cent,  amounting  together  to  $489,043. 
Witli  these  Increased  facilities  the  future  earnings  of  the  road 
shtuld  be  proportionately  .Increased.  That  so  small  an  In- 
crease In  the  earnings  has  been  made  in  the  past  year  has 
been  caused,  not.  by  lo>v  rates,  for  the  annual  report  of  the 
le-see  company  shows  the  mileage  earnings  on  all  freight 
have  increased  over  last  year's  rate,  when  a  profit  was  made, 
but  from  the  fact  that  the  total  freight  carried  one  mile  de- 
creased 36,377,030  tons. 

"  At  first  nearly  all  the  lessee's  through  freight  was  shipped 
west  by  this  roid.  This  wts  the  policy  of  the  two  roads  in 
making  the  lease.  Latterly  it  was  diicovere.J  by  the  lessee 
that  It  could  make  more  profit  by  shipping  through  freight 
west  by  Buffalo,  and  li  obtained  control  of  the  line  of  steam- 
ers of  the  Unl  n  Steamboat  Company,  plying  between  Buffalo 
and  Chicago,  and  now  a  great  and  increasing  portion  of  Its 
freight  Is  shipped  that  way,  10  a  great  loss  In  earnings  of  this 
road.  The  lessee  company-  delivered  to  that  Steamboat  Com- 
pany during  the  year  1886,  45,703  tons  of  freight ;  during  the 
year  1887,  75,639  tons,  and  during  the  year  1888,  101,097  tons, 
thus  lUustratiog  this  constant  diversion  of  freight." 

INCOME  ACCOUNT  FOn  TEAR  ENDING  SEPTE.MBER  30,  1888. 

Income  from  rental  uudrr  the  lease  to  the  N.  Y.  L.  E.  &  W. 
RR,iS:c $2,098,251 

Hire  of  cars  under  car  trusts,  reut  of  Cleveland  A  Mahon- 
ing Valley  Kailway,  Sharon  Railway,  docks,  current  ex- 
peiiseH,  &c,,  &c 915,010 

Net  income  for  twelve  months $1,183,240 

Deduct— 
Interest  on  prior  lien  bonds,  $480,000,  and  special  funds 

applicable  to  v arious  purpcses 630,819 

Net  eanilDBS  for  tlic  year  as  specified  In  Article  XI.  of  Ihe 

first  mortgage  deed 552,421 

Add  surplus  from  fiscal  year  ending  September  30, 1887....  5,369 

Total  net  income $557,791 

From  wMcn  wjs  pal^l  and  declired  the  following— 
Dividend  paid  on  acouut  of  coupon  No.  16  of  the 

first  mortgage  houds  duo  July  1,  ISStt  $216,.543 

Dividend  dtjelaroU  on  aciount  of  coupon  No.  17  of 

the  first  mortgajce  bouds  due  January  1, 1889  ..    272,500       489,018 

Surplus  carried  to  next  fiscal  year $68,74T 
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Detroit  Bay  CItj  &  Alpena. 

CFor  the  year  ending  December  31,  1888.^ 
The  Btfttistios  for  the  year  have  been  issued  as  below.  The 
mileage  Dae.  31,  1888.  was  337,  an  increase  of  8-48  miles.  The 
amounts  expended  for  construction  and  equipment  in  1888 
were  |72,931,  chariJied  to  operat  ing  expenses.  A  dividend  of  4 
per  cent  was  paid  January,  1888. 
Saminat  from —  1886.  1887.  1888. 

PrelBht  $164,268         $354,666         $341,901 

PamwDfcers.'    ..." 63,040  94,937  95,926 

MaU,  exproBB,  &o 14.388  19.693  20,401 

Totftl  $241,696         $469,298         $458,288 

Operating  oxpeiiBce  and  taxee 123,861  263,367  297,856 

Neteamlngs $117,835        $205,429        $160,432 

Other  Income 365  6,640  

Total  not         $118,200        $212,069        $160,432 

Deduct  Interest  on  bonds $83,940        $138,450        $150,000 

Ottier  payments .> 9,021  

Total $92,961         $138,450         $150,000 

Balance  surplus $25,239  $73,619  $10,432 


Colorado  Coal  &  Iron.— This  company  has,  according  to 
the  Euuineerinu  and  Mining  Journal,  refused  an  offer  of 
over  I i. 000,000  "for  its  lands  in  and  around  South  Pueblo. 
The  company's  output  of  pig  iron  at  Bessemer  in  1888 
amounted  to  20,800  tons ;  steel  rails,  8,040  tons ;  merchant 
bars,  5,300  tons  ;  cast  iron  water  pipe,  1,340  tons  ;  nails,  45,080 
kegs  ;  railroad  spikes,  1,303  kegs, 

Mr,  Henry  E.  Sprague  has  resigned  from  the  presidency  of 
Colorado  Coal  &  Iron  Co.,  and  Mr.  Edward  J.  Berwind  haa 
been  chosen  President  and  will  locate  in  Colorado. 

Detroit  Lansing  k  Northern.— In  advance  of  the  pamphlet 
report  the  following  statement  is  made  : 

1888.  1887.  Inc.  or  Dee. 

Grosseamlngs $1,041,800        $1,147,160       Deo.$105,360 

Kxponaes 720,631  696,115       Inc..   24,516 


GENERAL   INVESTMENT   NEWS. 

Called  Bonds.- The  following  bonds  have  been  called  for 
payment: 

San  Francisco  City.— Central  Pacific  7  per  cent  loan  of 
1864,  due  July  1,  1894,  Nos.  273  to  293,  both  inclusive,  and 
Western  Pacific  7  per  cent  loan  of  1865,  due  May  1,  1895,  Nos. 
176  to  188,  both  inclusive,  to  be  paid  at  oflSce  of  City  Treasurer, 
sim  Francisco,  on  or  before  Feb.  15,  18t9. 

City  of  New  Orleans. — Premium  5  per  cent  bonds  of 
1875,  sixty  bonds,  viz. : 

Nos.  223,  380,  388,  557,  1363,  1460,  1518,  1650,  1879,  2161,  2679, 
2844,  2939.  2975,  3186,  3228,  3245,  S620,  3759,  3798,  3956,  4011, 
4150,  4302,  4816,  4817,  4926,  5124,  5181,  5204,  5268,  5514,  5692, 
5864,  6002,  6087,  6370,  0413,  6772,  7169,  7183,  7221,  7509,  7515, 
7594,  7718,  7993,  7999,  8058,  8071,  8214,  8249,  8277,  8523,  8585, 
9351,  9547,  9549,  9954,  9971. 

Car  Trust  of  New  York.— The  Supreme  Court  of  New 
York,  at  General  Term,  has  just  decided  the  Erie  Car  Trust 
case.  This  case,  it  will  be  remembered,  was  an  action  com- 
menced in  the  spring  of  1886  against  the  New  York  Lake 
Erie  &  Western  Railroad  Company  by  certain  Erie  Car  Trust 
certificate  holders  who  had  not  assented  to  the  compromise 
proposed  by  the  Erie  Company  in  the  spring  of  1885,  by 
which  payment  of  the  principal  of  the  cir  trust  was  extend- 
ed, and  the  rate  of  interest  reduced  from  6  to  5  ^er  cent. 
The  non-assenting  certificate  holders,  representing  about 
$500,000,  were  not  satisfied  with  the  compromise,  and  sued 
the  Erie  Company  for  payment  in  full  according  to  the  con- 
tract. At  the  special  term  of  Court,  both  Judge  Van  Brunt 
(on  a  demurrer),  and  Judge  Lawrence  gave  judgment  for  the 
non-assenting  certificate  holders,  and  the  General  Term  have 
now  affirmed  this  decision  with  costs,  in  an  opinion  by  Judge 
Brady.  Up  to  the  present  time,  the  New  York  Lake  Erie  & 
Western  Railroad  Company  are  indebted  to  the  non-assenting 
certificate  holders,  if  this  claim  is  ultimately  sustained,  on 
Series  F,  interest  from  May  1st,  1884,  to  date,  and  45  per  cent 
of  the  principal ;  on  Series  G,  interest  from  July  Ist,  1884,  to 
date,  and  45  per  cent  of  the  principal. 

Chesapeake  &  Ohio.— Messrs.  Drexel,  Morgan  &  Co.  give 
notice  that  they  are  now  prepared  to  begin  the  exchange  of 
receipts  for  "  B  "  coupons,  currency  bonds,  deferred  interest 
scrip,  and  all  classes  of  stock,  for  the  new  securities  of  tbe 
Chesapeake  &  Ohio  Railway  Company  as  reorganized.  Re- 
ceipts for  "B"  bonds  will  be  exchanged  on  and  after 
Wednesday,  Feb.  13. 

Chicago  &  Eastern  Illinois— Chicago  &  Indiana  Coal.— 

'  The  Chicago  &  East.  111.  and  the  Chicago  &  Indiana  Coal  rail- 
roads have  been  owned  by  the  same  interest  for  nearly  two 
years.  A  practical  consolidation  has  been  arranged,  and  ap- 
plication to  list  $1,465,200  preferred  and  $2,197, bOO  common 
stocks  of  the  Eastern  Illinois  provides  fortius  union.  The  new 
issues  simply  represent  the  capital  of  the  Indiana  Coal  Rail- 
way, and  the  exchange  will  be  made  share  for  share.  It  is 
{  understood  that  the  formal  organization  of  the  Indiana  Coal 
•  Cmpany  will  be  preserved,  but  with  the  exception  of  the  neces- 
sary shares  to  qualify  directors,  the  stock  will  be  transferred 
into  Chicago  &  Eastern  Illinois,  and  in  the  way  of  business 
there  will  be  hereafter  only  one  stock.  Reports  of  earnings 
will  be  consolidated  from  this  time. 

Holders  of  Chicago  &  Indiana  Coal  &  R.  R.  stock  can  sign 
the  agreement  for  the  exchange  of  said  stock  into  that  of  the 
Chicago  &  Eastern  Illinois  R.  R.  Co.,  at  the  office  of  R.  P. 
Flower  &  Co. ,  53  Broadway. 

Chicago  &  West  Michigan.— The  directors  declared  a  semi- 
annual dividend  of  one  per  cent,  payable  Feb.  15,  to  stock- 
holders of  record  Feb.  7,  and  made  the'f  oUowing  statement  of 
operations  for  1888: 

1888.  1887.  Inc.  or  Dee. 


Net  earnings....    $321,169 

Uiarges 310,546 


•      Gross  earnings 1,417,801    1,414,022 

1      .Expenses 1,046,901    1,064,629 


Inc..  3,779 
Deo.    17,728 


$451,045 
273,696 

$177,349 
175,700 


Dec.$129,87« 
Ino  ..   36,890 


Deo.$166,726 
Deo.   178,700 


Balance $10,623 

Dividends,  7  p.  0.  on  pref 

Snrplas $10,623  $1,649       Inc..   $8,97* 

Vast  &  West  Alabama. — The  bondholders  of  this  railroad 
have  selected  the  following  named  Rentlemen  ag  a  committee 
of  reorganization:  Eugene  Kelly,  Chairman;  Charles  M.  Fry, 
John  Byrne,  Stephen  F.  Austin  and  Reuben  L.  Fox. 

Iowa  Railroad  Cases.— Judge  Brewer's  decision  on  the  ap- 
plication of  the  Chicago  Burlington  &  Quincy  for  an  injunc- 
tion restraining  the  Riilioad  Commissioners  of  Iowa 
from  enforcing  their  schedule  of  rates  occasioned  some  sur- 
prise and  much  comment.  He  refuses  the  injunction  and  re- 
moves the  restraining  order.  The  original  restraining  order 
was  granted  last  July  in  a  suit  brought  in  the  United  States 
Circuit  Court  by  the  Chicago  Burlington  &  Quincy  and  the 
St.  Paul  companies  to  prevent  the  Railroad  Commissioners  of 
Iowa  from  putting  their  schedule  of  rates  into  effect.  Since 
then  arguments  have  been  made  with  the  view  of  obtaining  a 
permanent  injunction.  But  the  Court,  having  heard  them, 
now  decides  in  favor  of  the  Commissioners. 

The  Judge  says  originally  he  made  a  mistake  in  considering 
the  statute,  and  now  corrects  it.  The  Commissioners  did  have 
authority  to  make  rates,  and  no  one  who  has  read  the  United 
States  Supreme  Court  decisions  can  decide  otherwise.  Next, 
is  the  schedule  just  and  reasonable?  On  this  point  the  Judge 
says  experience  only  will  determine.  The  roads  claim  im- 
mense losses  and  the  Commissioners  small  losses.  Therefore 
the  schedule  must  go  into  effect  if  the  Commissioners  eo  or- 
der, and  the  railroads  can  go  into  the  courts  for  a  final  de- 
cision. It  may  well  be  that  by  the  time  this  case  comes  to  a 
final  hearing  it  may  be  clear  that  the  rates  imposed  by  this 
last  schedule  are  compensatory,  within  the  rule  laid  down  in 
a  prior  opinion,  in  which  case  no  injunction  ought  to  issue  ;  or 
clear  that  they  are  not  compensatory,  in  which  case,  beyond 
any  doubt  in  my  mind,  a  final  and  permanent  injunction 
ought  to  be  granted, 

Kansas  City  Fort  Scott  &  Memphis.— The  directors  of  this 
railroad  have  declared  a  semi-annual  dividend  of  4  pfer  cent  on 
the  preferred  stock,  making  8  per  cent  for  the  year,  and  IJ^ 
per  cent  on  the  common  stock,  making  2^  per  cent  for  the 
year.  Both  are  payable  Feb.  15  to  stockholders  of  record  Feb. 
8.  The  statement  of  operations  for  the  year  1888  shows  tha 
percentage  of  expenses  to  earnings  to  have  been  67  28,  against 
6303  for  1887,  an  increase  of  4'25  per  cent.  The  earnings  for 
the  last  six  months  were  equal  to  1'70  per  cent  on  the  common 
stock.    The  comparative  statement  is  as  follows: 

1888.  1887.  Inc.  or  Dee. 

Knrnlngs $4,344,489        $4,771,169        Deo. $426,680 

ExpenKB 2,922,996         3,007,495       Dec.     84,499 

Net $1,421,493        $1,763,673        Dec.  $342,180 

Charges 912,139  889,313       Inc.     22.826 


_  Net 370,900 

Charges 231,040 

Balance 139,860 

Divldonda,  2  per  cent 123,004 

Sorplus 16,856 


i 


349,593 
220,205 

129,188 
123,004 

6,184 


Ino.  ..21,-'S07 
Ino.  ..10,835 

Inc.   .10,672 
Ino.  ..10,672 


$874,360       Dec. $365,006 
161,662        Deo.   153,022 


$712,698        Deo.$211,984 
137,189       Deo.    124,128 


$575,508        Dec-    $87,856 


Balance $509,354 

Slnkingtimd 8,640 

Balance $500,714 

Traffic  guarantee 13,061 

Balance $487,653 

Dividends 4,67,430 

Surplus $20,223 

The  interest  charges  in  1888  include  $146,585  paid  to  leased 
lines,  against  $315,931  for  1887,  a  decrease  of  $69,336. 

LonisTille  EransTille  &  St.  Louis.- A  dispatch  from 
Evansville,  Ind.,  Feb.  7,  said  the  rumor  reached  that  city  last 
night  that  the  Mackey  syndicate,  which  owns  the  Evansville 
&  Terre  Haute  Railroad,  had  bought  the  controlling  interest  in 
the  Louisville  Evansville  &  St.  Louis,  or  Air  Line.  Certain 
telegrams  which  passed  between  officials  here  and  in  New  York 
have  led  to  the  conviction  that  the  trade  has  been  made,  and 
that  they  will  take  charge  on  the  1st  of  May.  The  L.  E.  & 
St.  L.  runs  from  New  Albany,  Ind.,  to  Mount  Vernon,  III., 
260  miles,  and  comprehends  ultimately  running  a  parallel  line 
into  St,  Louis. 

Mexican  Central.— President  Wade  of  this  company  has  just 
returned  from  Europe,  and  he  has  matured  an  elaborate  plan 
for  the  readjustment  of  the  company's  debt  on  a  much  better 
and  simpler  basis:  The  present  first  mortgage  of  the  Mexican 
Central  pays  4  per  cent,  and  carries  with  it  an  agreement  to 
pay  3  per  cent  additional  under  certain  circumstances.  Thia 
arrangement  has  been  indefinite  and  unsatisfactory,  and  it  is 
now  proposed  to  retire  the  mortgage  by  conversion.  In  the 
first  place  a  new  priority  mortgage  of  $8,000,000  bearing     per 
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cent  is  (o  be  i-sued,  the  proceeds  of  which  are  to  pay  off  the 
outetsrdicg  10  per  cent  crupon  notes  and  the  dtbanlurebonris, 
providtd  the  consent  of  75  per  cei  t  of  the  prtseot  first  mort- 
gage bondhnldtrs  can  be  bad.  The  existing  4  per  cent  mort- 
gage is  to  be  conwrted  into  a  first  mortgage  4  per  cent,  and 
ihe  holders  are  to  receive  as  an  inducement  to  make  the  ex- 
change 30  per  cent  of  their  holdina;s  in  new  first  income  bonds 
The  pres9t.t  income  bonds  are  to  be  converted  into  new  coi- 
eolidalid  income  bonds,  the  company  holding  the  option  o' 
paying  them  off  at  50.  Ti.is  plan  will  reduce  the  present  fixed 
charges  by  about  $1,100,000.  The  whole  arrangement  is  worthy 
of  careful  afention,  and,  the  pr  posal  is  given  at  length  un- 
der "Reports  and  Documents"  on  another  pige. 

Ne  ^  York  Central  &  Hadson  River.— The  report  for  the 
quarter  ending  DtC.  31  (the  first  quarter  of  the  fiscal  y(  ar) 
liled  with  the  Railroad  Comm'seioneis  shows  the  following: 

1808.  1887. 

fiross  c-irninKS $9.170,8f9  ¥10,020,22,5 

Oieii-tiiiK expenses .(65-11)  %  %971,640  (Cl-57%)0,470,510 


Nete.nmlng8 $3,199,2Ji) 

Ili6tchar,;e3 1,963,260 


Front 

Divideud,  1  per  cent. 


,  $1,23,5,939 

894,283 


$3,5:9,715 
1,954,860 

fl,594,«55 

894,283 


Balance $341,706 


$700,572 


Philadelphia  &  Reading— Susquehanna  Canal.— It  is  an- 

rounced  that  the  R-ading  Company  has  effected  a  ompro- 
mise  with  the  State  of  Maryland,  which  holds  a  second  mort- 
j(Rge  on  the  Su-quehanna  Canal  for  $1,600,000  at  6  per  cent 
guaranteed  by  the  Reading.  Tte  rallrnad  pays  $147,500  in 
settlement  ot  back  interest,  and  the  State  reduces  the  ra!e 
from  6  to  4  per  cent. 

Railroads  in  New  York  Stale.— The  reports  l-elow  for  the 
quarter  e:  ding  Dec.  31  have  been  filed  with  the  Railroad 
Oummissiuners: 

^y.  r.  .V.  Bar.  A  Hnrt.-^ 
]f^gQ  1887 

Gross  ca-nings .$2,579,183    $2,504,.5'73 

Operatinjj  expenses  1,641,638      1,676.795 


—Hari.  it  Conn.  Wfsl.—^ 

1888.  1887. 

$97,090  $r9,227 

75,160  64,182 


Not  enrnings.... 
Otlier  Inoouio 


137,545 
!i,264 


27,778 
9,113 


$22,530  $35,045 


Total  Income....    $933,809       $839,^91  $22,530  $35,045 

iLt.,  rentals  tfc  taxes      378,463  38a,425  11,933  11.851 


Ba'ance,  surplus    $561,346       $447,4C6 

^Buffalo  Roeli.  <t  PilU.^ 
1888.  1887. 

$567,088       $569,129 
362,567  417,711 


$10,597 


$23,194 


Gross  oarniiips 

Operating  expenses 


Z07ig  Island 

1888.  1887. 

Ji737,123       $713,718 

487,344  461,111 


Ni'te.ariiinKS.... 
Otlier  income 


$204,521 
3,033 


$151,418 
25,000 


$249,279 
20,155 


$.58,607 
26,175 


Total  Income...  $207,554 
Deduct — 

Interest $107,482 

Taxes 10  500 

Rentals,  &c 20,305 


$176,418 

$05,302 
lO.COO 
17.850 


Total.... $138,287  $123,152 

Balance ...  sur.       $6  ,267  $53,266 
r-Slai.  Isl.  Itap.  Trans.^ 

1888.  1887. 

Gross  earnings $169,285  $164,625 

Oi)eratiug  expenses       142,709  125,059 

Net  earnings. 
Deduct — 

Interest 49,861  40,974) 

Taxes 6,20o  7,00o; 

Koutals 2j,150  20.150) 


$269,434  $2=4,7t2 

$84,919  $74,923 

■  24  OlO  23.400 

78,016  83,260 


$lt6,935   $181,583 

$82,499   $103,199 

.— D.  L.  .-f  TV.  leased  lines. 

1888.  1887, 

$2,115,361    $1,955,809 

993,664  924,180 


$26,576  $39,566 


$1,121,697    $1,031,629 
541,463  551,249 


Ti.tal 

Balance.. 


$76,211  S68,124 

,.def.  $19,635  del $28,558 


$541,463        $551,249 

li.58(.',231        .$180,380 


Rk-hinotid  Terminal.— It  is  reported  that  negotiations  have 
b  en  entered  into  by  which  the  eastbound  bus'nees  of  the  (xould 
Southwp(.tern  system  will  be  turned  ovf  r  to  the  roads  ope.'ated 
by  the  Richmond  Terminal  Company.  The  arrangement  will 
be  in  the  shape  of  a  traffic  agreement  by  which  the  Missouri 
Pdcifio  will  connect  and  give  its  busineps  to  theE.stTen- 
nfsaie,  at  Mr-mphis,  while  the  Iron  Mountain  will  connect 
with  the  Georgia  Pacific  at  Arkansas  City. 

Seattle  &  Southern.— The  directors  of  this  railway  com- 
pan\,  alter  organization  and  election  of  officers,  dpcided  to 
begin  immediately  the  wi  rk  of  construction  of  their  line  from 
Seattle  to  Poitland.  The  final  eurvey  and  location  of  the  route 
was  ord'  red. 

Shenandoah  Valley.— Counsel  in  the  Shenandoah  Vallev 
case  have  fiuisheU  tueir  arguments  at  Richmond,  and  the 
Court  has  takin  the  ma'ter  into  consideration  preparatorv  to 
giantngaderreof  sa'e.  The  claim  of  the  equipment  lien 
holders  on  judgmfn's  fo- $744,7-55  as  against  the  lien  of  the 
mortgages  w  s  one  of  the  principalquestions  argued. 

South  Carolina— At  Charleston.,  S.  C,  Feb.  3,  proceedines 
were  begun  m  the  Uni  ed  States  Court  for  a  foreclosure  of  the 
first  mortgage  on  the  S  mth  Carolina  Railroad,  which  de- 
faulted on  the  interest  on  its  second  mortgage  bonds  on  Jan 
1  The  pet.tioner  is  H.  P.  Walker,  one  ot^he  IruTtees  "nde^ 
the  hr.t  mortgage,  but  the  court  decided  that  the  motion 
could  only  be  entertained  on  a  rule  day,  which  is  the  first 
Monday  of  every  month.  c  umi 

Toledo  &  Ohio  Central.-The  stockholders  have  voted  to 
ince3Hetne  capital  stock  of  the  company  $857,000  to  take  ud 
some  Ohio  Central  income  bonds.       '^     •'   ^      •       '"  "a-^e  up 


Tucson    Globe  &    Northern  of  Arizona.— An    issue    ot 

$2,000,000  first  mortgage  7  per  cent  sinking  fund  gold  bonds 
of  the  Tucson  Globe  &  Northern  Rirlrord  Company  of 
Arizona  is  off  red  for  subsoiption  at  £iOO  per  bond  of  $1,000 
iu  Lf  ndon. 

Vickshurg  &  Meridian.— The  Vicksburg  &  Meridian 
Railroai  was  sold  at  Vicksburg,  Miss.,  by  Major  F.  S. 
Bond,  Speoiil  Commissioner,  under  the  foreclosure  decree 
rendered  by  the  United  States  Circuit  Courc  in  favor  of  the 
Farmtr.->'  Loan  &  Trust  Company  of  New  Yirk.  The  whole 
property  and  frarchises  brought  about  $59\000,  the  pur- 
chasers being  Charles  Schiff,  Edw«rd  Colston,  W.  L.  Nugent, 
J.  F.  Winslow  and  W.  S  Jarvis.  This  road  is  pirt  of  the 
so-called  Erlanger  system,  and  runs  from  Vick^  u'g  to 
Mtridian. 

Wabash.— A  roport  has  been  filed  in  the  United  States  Cir- 
cuit Court  at  Chicago  by  Messrs.  Bluford  Wilson  and  A.  J. 
Ricks,  »8  masters  in  the  foreclosure  proceedings  against 
the  Wabash  Railway  Company,  finding  as  follows 
upon  the  principal  points  in  controversy.  These  points 
are:  First — The  validity  ot  the  extension  of  the  Toledo 
&  Illinois  and  the  Lake  E  ie  Wabash  &  St'.  Louis 
bondi".  The  masters  find  that  this  extension  was  duly 
and  regularly  made.  Second — The  funded  debt  and  scrip  of 
1877.  The  masters  fl- d  that  this  debt,  both  bonds  and  scrip, 
is  a  part  of  the  fi  st  moitgage  upon  the  various  lines  to  which 
the  original  bonds  belonged,  and  is  entitled  to  be  treated  pre- 
cisely as  the  original  fir.t  mortgage  de bt.  Third — The  ques- 
tion of  the  equipment  and  roUiog  stock  of  the  Wa^'ash  system. 
The  mif  t(  rs  find  that  all  the  present  equipment  of  the  system 
belongs  piimarily  to  its  first  mortgage  bondholders,  and  must 
be  apportioned  among  the  several  first  mortgages  on  some 
equitable  basis.  la  the  a'ifence  of  testimony  supporting  any 
other  method  of  division,  they  report  that  it  should  be  divided 
on  the  basis  of  mileage.  The  proceedings  before  the  masters 
were  going  on  for  over  three  months,  and  were  closed  on 
January  10. 

Wahash- St.  Louis  &  Iron  Mountain.— The  Iron  Moun- 
tain Railroad  has  been  suel  by  the  Car  Trust  to  recover  an 
instalment  of  an  indebtedness  to  the  Wahash  system  for 
equipment  assumed  by  the  Iron  Mountain  at  the  time  that  it 
leased  the  Wabash  in  the  spring  of  1583.  The  amount  in- 
volved is  $850,000,  and  the  entire  amount  of  the  debt  i^  about 
$3,500,000.  Several  years  must  elapse  before  a  final  decision 
ctn  be  reached,  as  the  case  is  to  be  carried  up  ta  the  United 
States  Supreme  Court  unless  a  settlement  is  reached. 

The  Pkcific  Car  Trust  Company,  of  which  Solon  Humphreys 
and  Edwin  D.  Morgan  were  the  trustees,  sold  a  lot  of  cars  to 
the  Wabash  St.  Louis  &  Pacific  Railroad  Company,  and  took 
from  it  trustees'  certificates  which  were  negotiated  with  the 
various  car  manufacturers  at  par.  It  appears  that  the  under- 
standing was,  although  there  is  some  question  about  it,  that 
the  St.  Louis  Iron  Mountain  &  S:utherQ,  as  the  lessee  of  the 
Wabash  St.  louis  &  Pacific,  were  guarantors  of  the  certifi- 
cates. When  the  Wabash  went  into  the  hands  of  the  receiver, 
the  Iron  Mountain  claimed  that  they  were  relieved  of  the 
responsibility  created  by  reason  of  their  having  formerly  been 
tbe  leseees. 

The  Court  decides  the  Iron  Mountain  guarantee  of  Wabash 
Car  trusts  good.  About  $1,800,000  have  b  en  paid  off  by 
the  Wabash  Company  and  about  $3,000,000  are  still  outstand- 
ing. Ddw,  Jones  &  Co.  I  eporfc  an  officer  as  saying :  "If  Iron 
Mountain  pays  off  these  car  trusts  it  will  take  the  equipment 
of  the  Wabash;  consequently,  the  Wabash  Company  can  better 
afford  to  pay  off  the  car  trusts  thai  to  allow  the  Iron  Moun- 
tain to  do  it.  By  paying  $3,000,000  the  Iron  Mountain  could 
get  $5,000,000  worth  of  equipment.  Oijly  $700,000  of 
car  trusts  is  in  default  now.  The  balance  of  the  $3,000,000 
must  be  paid  off  quarterly  in  drawings.  It  it  believed  an 
arrangement  with  the  Iron  Mountain  can  be  made  by  the 
Wabash  Purchasing  Cimmittee  to  pay  off  these  $700,000  and 
continue  the  quarterly  drawings  and  keep  the  Wabash  Com- 
pany in  possesBion  of  its  equipment." 

Western  Union  Telegraph.— It  is  said  that  there  is  no  in- 
tention at  pr.;sent  of  exchanging  American  Cable  stock  for 
the  new  Western  Union  bonds.  Tnere  have  been  issued 
$5,000,000  of  the  new  bonds  in  exchange  for  all  of  Mutual 
Union  stock  and  bonds  except  about  $2,500,000  of  bonds  which 
are  outstanding.  The  authorized  issue  of  new  Westjrn  Union 
bonds  has  been  increased  to  $7,500,000,  the  $3,.500,000  addi- 
tional being  provided  to  take  up  the  outstanding  Mutual 
Union  bonds. 

Wisconsin  Central.— Tiie  Boston  Transcript  says  :  "  The 
Wisconsin  Central  Railroad  Company  is  formulating  a  plan 
whereby  the  outstanding  $400,000  preference  bonds,  under 
date  of  Sept.  1,  1879,  and  bearing  5  per  cent  interest,  can 
he  exchanged  for  first  53.  At  present  these  bonds  are  in  liti' 
gatioD,  an  original  holder  of  first  mortgage  bonds  having 
brought  suit.  The  plan  was  to  pay  the  principal  in  instsl-i 
mentB  at  the  rate  of  5  per  cent  per  annum,  and  th's  was  the 
cause  for  the  litigation.  Interested  parties  authorize  the 
proposition  of  an  exchange  at  face  valiie  of  these  preferrec 
bonds  for  first  us,  dollar  for  dollar.  They  direct,  however, 
that  the  offer  must  be  accepted  at  once  and  the  e.xchange  bi 
immediately  effected.  The  face  value  of  the  preferred  bonm 
is  $600.  Thus  a  holder  ot  ten  of  these  will  receive  six  of  th« 
5  per  cent  bonds  of  the  par  value  of  $1,000.  Fractions  ar^ 
,  reckoned  at  $88  on  $100. " 
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MEXICAN  CENTRALRAILWAY  CO.LIMITED. 

Boston.  January  80,  1889. 

To  Ihe  Boldeis  o/ first  itor'gage  llonds.  Income  Ttoiuls  mul  Shares  : 

The  13,820,000  10  per  cent  coupon  notes  issued  to  tho  first 
mortRiige  bondholders  under  the  circular  of  June  10,  IS84, 
will  be  due  July  1,  1889,  but  may  be  called  in  prsviously  by 
giving  ibirty  days'  notice. 

The  $'J,r)00,0(lO  10  per  cent  debentures  issued  under  the  cir- 
cular o'f  Dec.  2:i,  1884,  will  be  due  April  1st,  1895,  but  may  be 
called  in  at  any  time  after  April  1st,  1890,  on  like  notice. 

Substantially  all  the  first  mortgage  bonds  are  stamped  with 
an  agreement  that  4  of  the  7  per  cent  interest  shall  be  paid 
firm,  and  the  remaining  3  percent  shall  be  contingent  upon 
surplus  net  earnings,  but  only  after  payment  for  such  "im- 
provements and  additions  to  the  property  as  the  directors 
deem  essential." 

These,  and  also  the  income  bonds  will  be  due  July  1st,  1911. 

To  provide  for  the  coupon  notes  and  debentures  at  a  lower 
rate  of  interest,  to  separate  the  contingent  feature  from  the 
first  mortgage  bonds  and  give  it  an  appreciable  value,  to 
consolidate  the  indebtedness,  to  improve  the  standing  of  all 
the  securities  upon  equitable  terms,  and  at  the  same  time  to 
protect  all  parties  in  interest,the  company  makes  the  following 
proposal,  namely: 

It  will  iafue  the  following: 

1.  Its  5  per  cent,  50-year,  gold,  priority  bonds, 
limited  to  |8,<100,000  and  entitled  to  priori' y  under 
the  consolidated  mortgige  described  below.  The  com- 
pany has  made  certain  of  receiving  95  net  U.  S. 
currency  for  $7,000,000  of  these  bonds  in  the  event  of 
this  plan  being  satisfactorily  carried  out,  and  with  the  pro- 
ceeds thus  obtained  will  pay  the  coupon  notes  and  deben- 
tures and  the  expenses  of  making  the  several  issues  and 
changes  involved,  The  remaining  $1,000,000  of  priority 
bonds  will  be  reserved  and  issued  only  when  the  develop- 
ment of  business  demands  additional  rolling  stock,  satisfac- 
tory evidence  to  be  given  to  the  trustee  that  such  rolling 
stock  has  been  purchased  and  marked,  as  subject  to  the  lien 
of  the  consolidated  mortgage. 

2.  Its  4  per  cent,  gold,  consolidated  mortgage  bonds,  due 
July  1st,  1911,  and  limited  to  |33,000  per  mile.  These  bonds 
will  be  exchanged  par  for  par,  with  the  first  mortgage  boiids, 
the  holder  receiving  in  addition  $300  in  the  first  corsolidated 
income  bonds  described  below  for  each  first  mortgage  bond 
exchanged. 

To  secure  these'  two  issues  of  bonds  the  company  will  make 
a  consolidated  mortgage  under  date  of  January  Ist,  1889,  to 
the  Boston  Safe  Deposit  &  Trust  Company,  trustee,  mortgag- 
ing its  railway  and  telegraph  lines,  and  all  equipment  and 
appurtenances  of  every  kind,  and  providing  also  for  the  de- 
posit with  the  trustee  of  the  first  mortgage  bonds  received  in 
exchange  as  above,  to  be  kept  alive  and  in  force,  and  also 
pledging  $6,270,C00  subsidy,  to  which  the  company  is  and  will 
be  entitled  on  account  of  the  Guadalajara  line,  already  com- 
pleted, and  the  Tampico  line,  which  it  is  constructing  and 
expects  to  complete  this  year. 

The  trustee  of  the  consolidated  mortgage  will  collect  any 
payments  made  on  account  of  the  3  per  cent  contingent  inter- 
est on  the  fii  st  mortgage  bonds  deposited  as  above,  and  so 
long  as  the  interest  is  paid  on  the  priority  and  consolidated 
mcTtgage  bonds  will  apply  the  proceeds  to  pay  interest  on 
the  two  classes  of  consolidated  income  bonds  hereinafter  de- 
scribed, in  the  order  of  preference,  and  any  balance  to  the 
Stockholders. 

3.  Fifty-year,  gold,  first  consolidatfd  income  bonds,  limited 
to  three-t^-bths  of  the  amount  of  the  first  mortgage  bonds,  to 
te  given  to  holders  of  the  latter  as  above  stated. 

4.  Fifty-year,  U.  8.  currency,  second  consolidated  income 
bonds,  with  right  reserved  to  pay  the  same  on  or  before  July 
lOtb,  1929,  at  50  per  cent,  U.  S.  currency.  These  bonds  will 
be  exchanged,  par  for  par,  with  the  present  income  bonds. 

Both  classes  of  consolidated  incomes  are  entitled',  priority 
bemg  given  to  the  firsts,  to  interest  contingent  upon  surplus 
net  earnmgs,  and  non-cumulative,  and  not  exceeding  in  any 
year  3  per  cent,  and  they  will  bo  issued  under  one  consolidated 
income  mdenture,  executed  under  date  of  January  1st,  18S9, 
by  the  company  and  the  American  Loan  &  Trust  Company,  of 
Boston,  trustee.  The  present  income  bonds,  exchanged  as 
above,  will  remain  in  force  and  be  deposited  with  the  trustee. 

By  this  plan  the  shareholders  pledge  substantially  all  the 
subsidy  not  previously  pledged,  and  create  a  new  indebted- 
ness of  over  $15,000,003,  which  they  give  to  the  first  mort- 
gage bondhclders.  In  return  they  secure  a  reduction  of  the 
"^e^"  and  contingent  interest  charges,  and  the  option  to  pay 
off  the  second  consolidated  income  bonda  at  50  per  cent  U. 
a.  currency. 

The  present  income  bondholders  agree  to  accept  payment 
^';jy  per  cent  of  th.ir  principal  if  paid  on  or  before  July  10, 
l»a»;  and  in  return  the  interest  on  thtir  new  security  is  made 
""on^  ''I't^'n  ^y  'ht'  reduction  of  the  prior  inter,  st  charges. 

ine  first  mort^'age  bondho'ders.  by  the  creation  of  the  5 
per  cent  priority  bonds  in  lieu  of  the  present  10  per  cent  se- 
curities, efte.  t  an  immediate  saving  of  $380,000  per  annum, 
and  their  interest  and  principal,  by  this  reduction  in  fixed  in- 
terest and  the  pledge  of  the  additional  subsidy,  are  rendered 
more  secure.    In  addition  to  this  they  receive  a  capital  sum  of 


$300  with  each  $1,000  bond,  being  over  $15,000,000  in  all,  with 
con'ingent  interest  for  50  years  instT-ad  of  V!2. 

This  plan  will  improve  tho  financial  position  of  the  com- 
pany. Upon  the  completion  of  the  line  to  Tampico,  if  the- 
estimates  prove  correct,  the  company  will  have  in  its  treu-sury 
a  reserve  of  over  $5,000,000  in  4  per  cent  consolidated  mort- 
gage bonds  with  corresponding  junior  securities. 

The  estimati'S  for  the  Tampico  line  include  its  equipmeniT,. 
and  the  $1,000,000  priority  bonds,  which  form  a  special  reserve 
an  above,  will  not  be  issued  until  the  further  development  of 
the  iraflic  requirts  it. 

The  first  niortg-igo  and  iocomR  bondholders  are  invited  to- 
deposit  th'  ir  Iwnds  on  or  before  February  22  next  with  Messrs. 
Glyn,  Mills,  Currie  &  Co.,  of  London,  and  the  Boston  Safe 
Deposit  &  Trust  Company,  of  Boston,  who  will  issue  tempo- 
ral y  receipts  thtrefor,  providing  for  the  delivery  of  the  new 
securities  in  accordance  with  the  above  plan,  as  soon  as  they 
shall  have  been  received  by  them  from  the  company  on  bebalf 
of  the  bondholders,  but  reserving  the  right  to  return  the 
bonds  thus  deposited  if  th's  plan  should  not  be  generally  ac- 
cepted. Levi  C.  Wade,  Prtsid-.nt. 


MOBILE  &  OHIO  RAILROAD. 

KErORT  FOB  SIX  MONTHS  KNDING  DEC.  31,  188S. 

Annual  meeting  of  general  bondholders  of  the  Mobile  & 
Ohio  Railroad  Company  waa  held  at  the  office  of  the  com- 
pany on  the  7th  inst.  The  following  directors  were  S:lected 
to  serve  for  the  ensuing  year: 

■VVm.  Butler  Duncan,  J.  C.  Clarke,  A. Iselin,  Jr..  Sidney  Shep- 
ard,  H.  B.  Plant,  R.  K.  Dow,  John  Paton,  F.  D.  Tappen,  A. 
H.  Stevens,  W.  1.  Hearin,  T.  G.  Bush,  E.  L.  RusBell,  James 
H.  Fay. 

The  action  of  the  company  la  funding  the  interest  coupon 
maturing  March  1st  prox.  upon  the  general  mortgage  bonds^ 
as  provided  in  the  mortgage,  «  as  approved. 

The  report  of  the  operations  of  the  company  for  the  six 
months  ending  Deo.  3lBt,   as  compared  with   the  preceding 
year,  shows: 
A  decrease  in  gross  revenue  of $23,?  33  78 

A  decrease  in  operating  expenses.  Including 
taxee,ineuraucc,  ice 30,313  45 

A  decrease  in  tlio  amount  expended  on  new 
property,  bctterineuta  and  equiiiineat lC.',17tf  IS 

Gross  earnings 1,405.42164 

Operating  exiienses, taxes  and  Insurance (68'34  p.  c.)       yGy,480  lb 

Balance 4^4,935  49 

Fixed  charge?,  maturing  and  paid 356,360  59- 

Surplus 88,574  OO 

Expended  on  construction,  bridges,  shops, 

bettcrmente,  &c $68,.^28  71 

New  e(iuipment 43,615  95       112,144  66 

Funded  debt  outstanding,  iDCluding  Ist  M. 

bonds,  debentures    and  general  M.  bonds, ^— 

Jan.  1, 1888 16,068,00000 

Jan.  1, 1889 16,413,200  00 

Decrease f  t;54,800  00 

!il6,440,500  General  M.  4  s  have  been  issued  in 

exchange  tor — 
^,086,500  1st  dcbenturts. 
1,440,500  2d 
5:-2.500  3d  " 

802,800  4tll  " 

$6,871,300 

Of  the  balance  of  (he  .authorized   issue   of 

$10,500.1100  gciioral  mort.  bonds  there  has 

becueauceled  by  sinking  fund $105  500  00 

Held  by  F.  L.  &  T.  Co.  to  exchange  for  balance  ' 

of  debentures  outstanding,  Ac ]  ogcoOOOO 

Balance 2,'s  4|ooooo 

$j,0 '9,500  OO 

The  company  has  not  disposed  of  any  of  the  surplus  of  gen- 
eral mortgage  bonds  issued  to  it  for  its  future  use  under  the 
plan  for  the  unification  of  the  debentures. 

The  interest  due  March  1,  prox.,  on  the  4  per  cent  bonds 
will  be  paid  in  general  mortgage  bonds,  and  thereafter  the 
4  per  cent  bonds  issued  in  exchange  for  debentures  will  carry 
interest  coupons  from  March. 

Floating  debt,  January  1,  1888 $574,263  62 

"  "    January  1, 1889 522,244  63 

Decrease $52,018  94 

Dccreaspdin  January,  1889 $95,222  16 

Id  addition  to  above  there  Is  due  on  account  of  5,000  tons 

stocl  rails  delivered,  notes  of  company  at  5  per  cent  for.  108,033  61 
Against  which  about3.000  tous  of  old  rails  will  be  credited. 

Car  trust  Issues  out  standing  January  1, 1P88 $678,493  00 

Car  trust  Issues  outstanding  January  1, 1889 593,180  00 

Decrease $85,313  CO 

The  past  six  months  has  been  a  period  of  great  demoraliza- 
tion in  rates  governing  competitive  trafiic.  Receipts  on  this 
traffic,  as  compared  with  the  same  period  last  year,  show  a 
decrease  of  7-lOtlis  of  1  mill  per  ton  per  mile. 

Small  as  this  seems  to  be  it  aggregates  on  the  tonnage 
transported  $54,000,  which  would  have  been  added  to  the  net 
earnings.  The  yellow  fever  panic  and  quarantine  regulations 
affected  adversely  and  seriously  ;ill  business  for  sixty  days. 
The  receipts  of  the  road  since  Jan.  1st  show  material  imi)rove- 
ment,  giving  for  Jan.  an  increase  of  $79,223  over  Jan.,  1888. 
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COMMERCIAL    EPITOME. 

Fbidat  Nioht.  Feb.  8,  1889. 

The  strike  of  the  drivers  on  street  railroads  in  this  city  and 
Brooklyn,  which  had  Rreatly  impeded  local  trade  and  causpd 
ttuch  "irconvfnieiice  and  annoyance,  cjme  to  an  end  la  the 
MBt  week  on  the  surrender  by  the  strikers  ot  the  points  in 
controversy.  The  weather  has  been  cold,  and  the  ice  harvest 
bsB  begun  with  much  activity.  General  trade  is  fair,  but 
-pricep  except  of  some  textile  fabrics,  are  quite  low,  and  the 
complaint  is  agRin  heard  of  the  difficulty  of  returns  adequate 
to  business  investments  and  risks.  u       * 

The  following  is  a  comparative  statement  of  Stocks  of 
leading  arlicles  of  merchandise  at  dates  given; 


Pork bWs. 

lard i*S8- 

Tobacco,  domestic nlids. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,  other bags. 

•Coffee,  Java,  &o rnats 

Bngar hbds. 

digar boxes, 

-fiugar bags,  &c. 

MeJado bids. 

Holasses,  foreign bbds, 

Molasses,  domestic bbls. 

Hides No. 

Ootton bales. 

Bosin bbls. 

•nlrlts  turpenHoe bbls. 

sSr f/. bbls. 

Kloe,  E.  I bags. 

Bice,  domestic pkgs. 

Unseed .bags. 

Baltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Blualbemp bales. 

flour bbls.  and  sftoks 


1889. 
Jan.  1. 


10,867 

21,176 

46,245 

45,071 

196,647 

19,435 

26,400 

258 

None. 

708,850 

None. 

6-i 

2,000 

481,100 

174,184 

23.406 

3,003 

1,072 

8,700 

2,970 

None. 

7,-:  50 

77,700 

500 

4,7^6 

341.475 


1889. 
Feb.  1. 


14,465 

19,346 

41,775 

52,<  07 

157,815 

14,034 

17,100 

307 

None. 

808,889 

None. 

248 

2,500 

582,100 

228,340 

29,437 

1,845 

987 

17,390 

3,740 

None. 

7,300 

62,000 

5  0 

1,525 

353,195 


1888. 
Feb.  ]. 


13,443 

15,1»7 

42,423 

39,i'91 

144, f  07 

59,564 

107,900 

3.019 

None. 

1,242,084 

None. 

77 

2,000 

32i',300 

247,181 

27,570 

2,.M4 

1.153 

9,S00 

5,300 

None. 

14,000 

15,0(10 

6.500 

3.500 

156,116 


The  market  for  laid  on  the  spot  has  favored  buyers  since 
•early  in  the  week;  a  moderate  bu^iQe>s  was  done  at  a  slight 
<3ecline,  but  to-day  there  was  little  doine  and  ihe  close  was 
nearly  nominal  at  b'85c.  for  prime  city,  730@7"35c.  for  prime 
to  choice  Weitern  and  7-70c.  for  refined  to  the  Cjntinent. 
Tor  future  delivery  there  was  some  recovery  eaily  ia  the 
«7eek  on  a  demand  to  cover  contracts,  but  a  freah  decline  toak 

?lace  under  increased  receipts  of  swine  at  Western  points, 
'o-day  the  market  was  steadier,   but  quiet,  the  only  business 
fceing  1,000  tcs.  for  May  at  7-28@7-27c. 

DAII,T  CLOSma  PRICES  OP  LARD  FITrURGS. 

Satura'u.  Mond'y  Tttesd'y.  Wednttd'y.  Ttiurad'y.  Fnttnv, 

Feb.delivery o7-26  7-33  7-36  7-31  7-25  7-25 

March  delivery....  C.7-2G  730  7-.15  7-31  725  7  25 

May  delivery 0.7-30  734  7-37  7-31  7-25  727 

Junedellvery o.7'31  7-.'i5  7-34  7-33  7i7  728 

July  deliver.! 0.7-33  7-35  7-39  7-34  7-28  7-29 

Au^.  delivery o  7-35  7-35  7-40  7-35  7-29  730 

Other  products  of  swine  have  been  dull  and  weak  ;  the  en- 
tire range  of  prices  for  pickled  bellies  is  6@  9c.  (-xtra  heavy 
to  extra  light),  with  salea  to  day  of  12-lb.  average  at  7)^o. 
Tallow  is  firmer,  but  quiet,  at  5%c. 

C(  flee  on  the  spot  has  not  been  active,  but  prices  are  pretty 
■well  sustained.  Rio  No.  7  sold  to-day  at  16c.  The  specula- 
tion in  Rio  options  has  also  been  quite  sluggish,  but  to-day 
trok  a  slightly  stronger  turn,  closing  steady,  with  sellers  as 
jfollowB : 

.February 15-65c.  I  June 15-80o.  I  October 1610c 

■March 15-70o.    July 15'85c.  I  November. ...)615o 

April.... 15-70C.    August 15-9.5c.  j  December 1615c 

May 15-700.  I  September.. ...16-05c  | 

— an  advance  of  5;gl0  points  for  the  week. 

Raw  sugars  are  dtarc  r  and  were  quoted  to-day  at  4  13-16;'. 
for  fair  refining  Cuba  and  5  9-16c.  for  standard  centrifugals 
with  the  tale  of  6,700  tag.s  Pernambuco,  87  degrees  test,  at 
4  11-16C.  Molasses  steady,  the  sales  to-day  including  two  oir- 
gofs  of  Cuba,  to  arrive,  at  20i^c.  for  50  degrees  test.  The  tea 
Bale  on  "Wednesday  went  off  at  full  piices,  and  to-day  trans- 
actions embracing  50,C00  half  chests  Pinz  Suey  were  made 
.public.    They  were  t»ken  by  a  leading  jobber. 

Kentucky  tobacco  continues  quiet,  the  sales  for  the  week 
amounting  to  only  250  bhrls.,  mainly  for  export.  Sied  leaf 
tobacco  continues  rather  quiet.  There  is  some  pro.'pect  that 
the  tax  on  it  will  be  removed.  Sales  for  the  week  are  only 
865  cases,  as  follows:  200  casts  1887  crop,  State  Havana  120 
16c.;  100  cnses  1887  crop,  New  England  H  .vana,  McfflSii^e- 
76  ca-ses  1887  crop,  Peniifylvania  Havana.  15@22i.^o.;  150 dees 
1887  crop,  Pennsylvanii  seed  leaf,  10@llc.;  100  cases  1^80 
CTop.do.do  8}i@12c.;  140  cases  1887  crop,  Wisconsin  Ua- 
vana,9»4'@lli,^c.,  and  100  cases  sundries,  5(g28e.:  al-o  400 
J^  u  ^«  *•  '^  ®*^  ^°'  *•"*  200  bales  Sumatra,  |l  20(3*3 
OntheMetHl  Exchange  pries  have  have  had  a  downward 
tendency.    To-day  there  was  a  fair  business  in  Strait's  tin  for 

tfl^^:^"',  \V^  ^'"^  *'."<'  '"^'■«  <^<*^"«  in  domebtic  lead 
at  8-75@3-80c  for  March,  closing  at  the  higher  figure.  In^oc 
copper  was  dull  at  16^c.  for  Like  and  15>io.  for  G  MB 
Domestic  spelur  weak  rt4-97>^c.  The  inteifor  iron  markets 
continue  in  the  most  unsatisfactory  condition 

Bpiriu  turpentine  is  firmer  at  463^c.,  closing  steady.  Resins 
have  been  pretty  active,  with  a  gc^d  businesa  to-day  iu  fiae 
grades,  I  ut  including  good  strained  at  |1  07U'.  Refined  r^v 
trc^  for  exportquoted  at7c.  Wool  moreactive.  butat ^^r 


COTTON. 

Friday,  P.  M.,  Feb.  8,  1889. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  126,347  bales, 
against  155,354  bales  last  week,  and  177,821  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
4,600,714  bales,  against  4,682,736  bales  for  the  same  period  of 
1887-8,  showing  a  decrease  since  Sept.  1, 1888,  of  62.022  bales. 


Receipts  at-- 

Sat. 

Mon. 

Tues. 

Wed. 

Thuri. 

Fri. 

Total. 

(Jalveston 

1,270 

1,624 

894 

2,543 

2,692 

532 

9,555 

El  Paso,  &o  .. 

1,684 

1,634 

New  Orleans... 

4,181 

8,453 

10,218 

5,545 

6,817 

3,025 

38,239 

Uoblle 

135 

2,290 

1,154 

184 

147 

618 
25 

4,528 

Florida 

25 

Savannah  

2,273 

3,234 

1,797 

2,3V3 

2,511 

2.435 

14,673 

Brunsw'k,&o. 

6,897 

6,897 

Charleston 

1,474 

1,334 

1,051 

1,092 

1,359 

1,027 

7,340 

Port  Eoyal,&c 

--.. 

359 

359 

Wilmington 

547 

229 

266 

291 

255 

231 

1,819 

Wash'gton,  <&o 

...... 

87 

87 

Horfolk 

1,415 

1.549 

1,073 

1,052 

1,666 

674 

7,429 

West  Point... 

1,630 

1,446 

2,737 

1,257 

1,006 

2,872 

10,950 

N'wp'tN.,  &c. 

9,976 

9,976 

New  York 

660 

591 

785 

566 

580 

456 

3,638 

547 

216 

650 

837 

431 

408 
4.516 

3,149 

Baltimore 

4,516 

Pbllac;elphia,&o 

50 

679 

78 

469 

207 

1,433 

Totals  this  week 

14,182 

21,695 

20,706 

16,209 

17,733 

35,822 

126,347 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1.  1888,  and  the  stock 
to-night,  compared  with  last  year. 


1888-89. 

1887-SS. 

Stock. 

Feb.  8. 

ThU 
Week. 

Since  Sep. 
1,  1888. 

Thi* 
Week. 

Since  Sep. 
1, 1887. 

1889. 

1888. 

tfalveston  . . . 

9,555 

574.102 

5,333 

606,664 

33,933 

29,840 

ElPaso,<&c.. 

1,684 

13,701 

dew  Orleans - 

3?,239 

1,425,546 

43,278 

1,447,568 

353,713 

360,607 

Mobile 

4,528 

183,124 

3,421 

191,492 

42,498 

39,279 

Florida 

25 

20,521 

253 

22,297 

Savaimah  ... 

14,673 

727,996 

8,626 

794,261 

78,519 

73,028 

Bruns.,&c-. 

6,897 

103,917 

2,700 

64,108 

Charleston  .. 

7,340 

338,033 

5,543 

366,066 

32,003 

38,463 

P.Boyal,  &c 

359 

13,238 

454 

12,469 

509 

Wilmington  . 

1,819 

141,731 

1,876 

163.641 

5,351 

14,422 

Wa8h't'n,&c 

87 

4,255 

36 

4,612 

(forfolk 

7,429 

427,327 

5,521 

412.627 

47,310 

39,419 

West  Point. 

10,930 

328,311 

10,883 

347,435 

NwptN.,&o 

9,976 

90,064 

1,610 

89,826 

24,566 

5,090 

Hew  York.... 

3,638 

64,28.; 

4.663 

54,041 

242,433 

2.i9,559 

Boston 

3,149 

57,99ir 

3,094 

59,9  24 

13,000 

19,000 

Baltimore  ... 

4,516 

52,635 

1,637 

24,164 

21,390 

18,861 

Phll'del'a,  Ac 

1,483 

33,851 

650 

21,541 

14,979 

25.601 

Totals 

126,347 

4,600,714 

99,5S3 

4,632,736 

909,697 

923,683 

Comparison  for  six  seisoas  is  a?  follows. 


Receipts  at- 


Galveston — 
Mew  Orleans. 

MobUe 

Savannah  ... 
Charlest'n.&c 
Wllm'gt'n,  &c 
Norfolk... 
Wt  Point,  &c 
All  others. . 


Tot.  this  week 


Since  Sept.  1 


1889. 


11,239 

38,239 

4,528 

14,673 

7,699 

1,906 

7,429 

20,926 

19,7(  8 


126,347 


1888. 


5,333 

43,278 

3,421 

8.626 

5,997 

1,912 

5,321 

12,493 

12,997 


99,583 


1887. 


8,454 

39,831 

3.969 

9,743 

4,685 

1,056 

13,427 

9,328 

17,762 


108.257 


1886. 


12,400 
40,315 
7,996 
13,902 
8,389 
1,177 
9,598 
4,970 
7,045 


105.792 


1885. 


6,654 

26.622 

3,676 

5.897 
7,095 
5.'>4 
7,532 
2,063 
8,528 


63,621 


1884. 


6,743 

38,967 

4,338 

5,989 

7,093 

1,338 

10,526 

5,887 

25,040 

105,921 


4800,714  4682.736  4  91.639  4341,456  4235,398  4198,713 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  145.070  bales,  of  which  10?,017  were  to  Great  Britain,  0,683 
to  France  and  31,370  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


Week  Endimi  F.b. 

8. 

From    Sept.  1, 1888.  to  Feb.  S,  1889 

Basporti 

ExvoTua.  to— 

Exporltd  to— 

Ureal 

Oonti- 

Total 

Great 

ConM- 

Brit'n. 

Prance 

nent. 

Week. 

Britain. 

ft-once 

iwnt. 

TdUU. 

Oalveiton  .... 

13,577 

1,375    14,H51i 

189.171 

21.076 

eyMt 

277.749 

New  OrleaoB.. 

48,45* 



4,«0O    6a.63a 

490.832 

193,293 

295,135 

W9.1I0 

Kcolle 

8J,162 

82.162 

gavanliah 

82,482 

11.542 

179.v9i 

273.356 

Brunswick 

6,933 

TO1|    7,71^'      :■:.•■•.* 

R-j:- 

22.171 

65.1)58 

Charleston ... 

5.oe'. 

io,.iv,  *;..v.ii    B0.5":.-.     .,710 

lM.19i 

200.504 

WllmlDgtOD  .. 

1,080 

I,6i0,      7!)  08^1     

22,665 

100.747 

Norfolk 



...... 

187,&;5|    

S1,0» 

aiS.IHIl 

We«l  Point  .. 

6,063 

6,053 

108,426 

12,361 

120,787 

Nwpt  Nws.Ao. 

9<a 

906 

40,620 

40.630 

New  York 

25.854 

1,610 

1.448]  28.918 

402.331 

87,706 

161.243 

601280 

Boston  

4,763 

e»\     4.83B 

122.e2S 

LOOK 

124.536 

Baltimore  .... 

4.051 

870 

4,p;i 

79,009 

SOO 

81,.«8 

111.186 

Phlladelp'a'Ac 

79j 

i.soe 

2,0B9 

24,813 

9,54» 

31.362 

Totsl 

107,017 

6,683 

m.sTO 

!4&,070 

1,916,976  295,309 

953,650 

3,170.03» 

Total  1887-88.. 

80,881 

17.447 

18,194 

118.002 

1.998.S87  290,840 

963338 

8.S4S.e«l 

Fedrcary  9,  1889  ! 
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In  ndditicn  to  above  exports,  our  teleKramsto-nightalso  kiv« 
ns  the  folloA'iiiK  iimoiintH  of  cotton  on  sliipboard,  not  rleareil, 
at  the  ports  named.  We  add  Bimihvr  figures  for  New  York, 
which  are  )  repared  for  our  special  use  by  Messrs,  Carey,  Yalf 
ft  Lambert.  24  Beaver  Street^ ■ 


Ftb.  8,  AT- 


RewOrleaD' ... 

Mobile 

Charlmtou  .    .. 

BavauuHh  

OalvoHttm 

Norfolk 

Hew  York 

Other  i>oru.... 


Total  18b9 


Total  188S. 
Total  1887. 


On  Shipboard,  not  eltand—/or 


Oreat 
Britain. 


France. 


21  2-8 
12.0»0 

2.500 

None. 

l,«i)9 
14,000 

7,800 
13.000 

72.,'87 


5%9S0 
73,274 


18.160 
None. 
None. 
None. 
None. 
None. 
7U0 
None. 


18,860 


4,241 

211,880 


Other 
Foreign 


8.474 
None 
12.V00 
»,100 
1.514 
4,500 
7,400 
4,000 


41,188 


51.42.'5 
50..^58 


Ooatt- 
M)ite. 


8.699 
None. 
1,500 
3.000 
8,587 
8.000 
None. 
None. 


29.786 


18.812 
15,8«i) 


Total. 


56,621 
12.000 
lO.vOO 
6,100 
12.100 
26,500 
15.H00 
17.000 


162.421 


134,428 
160..^72 


Leaving 
Stock. 


297.092 
30,4<»8 
15,80^ 
72.119 

vi.aas 

20,S10 

226,533 

e2,2s6 


747,276 


789.2^6 
730923 


The  speculation  in  cotton  for  future  delivery  at  this  market 
madea  smart  advance  in  prices  on  Saturday  last,  on  a  demand 
to  cover  contracts,  stimulated  by  the  strength  of  the  statis- 
tical position  and  the  smaller  receipts  at  the  ports.  There 
was  a  further  advauce  on  Monday  morning,  but  intimations 
of  large  receipts  at  the  ports,  together  with  a  limited  buying, 
prompted  free  offerings,  partly  to  realize  profits,  and  the  bears 
felt  some  courage  to  put  out  contracts  for  the  decline.  On 
Tuesday  rene  wed  strength  was  soon  lost  when  it  was  seen 
that  the  receipts  at  the  ports  were  not  only  comparatively 
large,  but  considerably  exceeded  estimates.  On  Wednes 
day  a  smart  advance  at  Liverpool  wss.  a  great  surprise 
to  th's  market,  and  a  quick  advance  of  8^10  points 
was  the  effect  upon  us.  A  slight  further  advance  was 
nearly  lost  in  the  final  dealings.  A  feature  of  the  busi- 
ness was  the  heavy  buying  for  Murcb,  by  parties,  it 
was  said,  "  who  wanted  the  cotton."  Yesterday  an  early 
decline  was  nearly  recovered.  To-day  the  market  opened 
lower,  in  sympathy  with  Liverpool,  then  made  a  feeble 
effort  at  recovery  ;  presently  again  gave  way  under  the 
increased  receipts  at  the  interior  towns.  Cotton  on  the 
epot  was  quiet  and  nominally  unchanged,  after  advance 
of  l-16c.  on  SiturJay  last,  until  Wednesday,  when  there 
was  a  further  advance  of  i-^c,  with  more  doine.  The  mar- 
ket today  was  easy  at  lOJ^o.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  533,800 
balee.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,042  bales,  including  1,431  for  export,  3,419  for  consumption, 
143  for  speculation  and  —  in  transit.  Of  the  above  —  balee 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Feb.  2  to  Feb.  8. 


UPLANDS. 


Orrtlnpry ^Jlb. 

Btrlct  Ordinary 

6o(j<l  Orrlluary 

Btrtot  Uood  Ordinary 

Low  Middling 

Btrlct  Low  lilddllng 

Mlddlliiif 

Good  Middling 

Btrlot  Hood  Middling 

Middling  Fair 

Fair 


Sat. 

inon 

Tnes 

Wed 

Th. 

e's 

67, 

e^R 

7 

7 

738 

738 

73« 

7>a 

1^ 

8'',« 

8'*,fl 

8'',« 

»»!« 

8»18 

Hib,„ 

»>!« 

9m« 

9>a 

9^ 

9ifl 

9=8 

9»8 

9\ 

9% 

9% 

9-'8 

978 

10 

10 

10 

lOig 

lOifi 

1038 

1038 

103a 

101« 

lOig 

lO^a 

1«»« 

10»8 

10% 

10% 

1016,8  lOiMe 

1<>16,6  1U,« 

lUift 

11»16 

ll'ia 

11»1S 

UU,a 

1111,6 

Fri. 


7 
7ia 

8»16 
9', 6 
908 

»''e 
10% 

10»2 
10% 
lUlg 

ll"l« 


GULF. 


Ordinary y  t>. 

Btrlot  Ordinary..... ...... 

Good  Ordinary 

Btnot  Good  Ordinary  ........ 

liow  Middling , 

Binot  Low  Middling , 

Middling  

Oooii  Middling 

Btnci  Good  Middling 

Middling  Fair 

Fair 


Sat. 


7% 

708 
9'l8 

9% 
10 
lOU 

lOOs 
10^8 


nion 


71« 
7»8 
811,8 

9'i6 

9% 
10 
10>4 
lOOg 
lO's 
li:i 


Toes 


iiia,gni3,giii3ig 


7% 

708 

8'1,8 

»''l9 

9% 

Id 

lOk 

lO^S 

lo-'a 

Il3l6 


Wed 


7>4 
7% 
813,, 

?.> 

1019 
10% 

10% 

11     • 
llii,, 


Til. 


7k 

7% 

813,6 

9^,8 
9'8 

loie 

1038 
10% 

11 
ll^ie 

ll'»lg 


Fri. 


7H 
7% 

813,6 
9^8 

10  la 
103a 
10% 
11 

115,8 
111-18 


BTAINED. 


Sat. 


Good  Ordinary «|  lb, 

Bti  let  Uooil  Ordinary 

Ix)w  .>Ild<tilng 

Middling  


61.1,6 

71a 
9^18 


non  Tuea  Wed  <  Th.  1  Fri. 


615,6 

708 

811,6 
9»18 


■18 


6l<i« 
713 

8»,8 
9'l8 


6^,6 
7»8 

811,6 

0',s 


Si"" 

708 

9»18   I 


MARKET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  duriog  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  e 
glance  how  the  market  closed  on  aauie  'days. 


I  HI  Hales  and  Pricks  of  FtrnmBs  are  shown  by  the  follow- 

■<>/  c  mprehensive  table  : 
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I  «; 
I  li 


I  I 


I  I 


I  i: 


> 
9 


I  I 


I  I: 


I  I  I 

Id 

III! 


I  I 


3 


1=     I 


I  I: 


I  I 

I  «: 
I  1; 


I  l: 


I  I 


I  I; 


1^ 
I  li 


SrOT  HASK£T 
0LO8  '.D. 


Bat ..  .St<>.'iily  a  iigadv. 

Mou  .  Kii»y 

Tne«    Kjrm  

We<l.  8t€jMty  'a  ifl  adv. 

Tbur.  Bieady 

Fri  ..^Eaay 

Total! 


BALKS  OF  SPOT  AND  TRAKgrT- 

Ex-      Con-  I  Spec-  Tran- 
port.     tump.  ul'l'H    eit. 


250 

250 

75 

800 

606 


1,128 
299 
3^4 
774 
452 
392 


1,4811  3,419 


142 


142 


Total.     Salei. 


\erie$ 


1,378 
299 
624 


47,900  .... 

73,700  .... 

66,100l  ... 

849  14U,3l>'.'i  .... 

8941  99,300  .... 

9»8'  96,500  .... 


5,042  523,8001 


The  dally  deUverlea   given  above  are    aocaaUy  del)vei«d  tJie  day 
ynvloas  to  that  on  vhlob  tbey  a^e  reported. 


'iQsladea  saloa  In  8c-ptuiiilinr,  1888,  for  Sciitember.  165,300;  Sep. 
teniI>Br-Ociob(!r,  for  0<(t<ilif-r,  394,100*  Sepleiulwi^Noveiuber.  for  Nov 
euitier.  885.500;  Hcptenihor  December,  for  December, 980,400 ;  tSeptem* 
lier-January,  for  J..iiu.iry,  I,b50,5v0. 

^p"  Wo  have  lucliided  In  the  above  tivble,  and  sh.iU  continue  each 
WeeK  to  give,  Ihn  uveniv'e  price  of  fiiiurea  each  day  for  catli  luouth.  It 
wiU  be  fouiut  uadt^reacli  <lay  fiJllowiug  the  abbreviatiitn  "  Aver."  I'iiC 
average  for  uaoli  luuutu  for  ilio  week  Is  also  given  at  bottom  of  table. 

I'raiutfurable  Ordorr— Saturday,  9'80o.:  Monday,  9'80o.:  Xaeadttfi 
9-80o.:    Wednesday,  9-90O.;  Thursday,  9  90o.:  Friday,  0  80c. 

Th6  following  exchanges  have  been  made  during  the  week; 

27pd.  tocich.  100  .Mar.  for  June.    114  pd.  to  exch.  200  Feb.  for  AprO. 

09  pd.  to  eioh.  500  Mar.  for  AiinL 


08  pd.  to  exch.  100  M.iy  for  June. 
15  pd.  toexch.  400  May  tor  J.ily. 
1 S  pd.  to  eroh.  10  '  Mar.  for  M^y. 
12  pd.  to  exch.  900  June  for  Aug. 
26  pd.  to  cxoh  300  Miir.  fur  June. 
S7  pd.  to  exch.  300  Moh.  for  Aug. 


■56  pd.  to  exoh.  2,000  Oct.  f»>r  July. 
■19  pd.  10  exch.  100  Moh.  i  .r  May. 
■31  pd.  to  exoh.  500  Feb.  for  June. 
■10  pd.  to  exoh.  -200  Moh.  for  AprU. 
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THB  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
andteleeraph.  is  as  foUows.  The  Continental  stocks  as  well  aa 
thosTfofcre^t  Britain  and  the  afloat  are  this  week's  returns 
iXonsequently  aU  the  European  fis^jres  a^e  brought  do-n 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
toi^  for  to-night  (Feb.  8),  we  add  the  item  of  exports  from 
araitelstates>cluding  in  it^the  exports  of  Fn^^^^ 

ISSl^ii=V.v;. •;.''.!!!!  '^l'^  ^^«  ^}f:SS8  ^^^ 

Total  Qreat  Britain  stoo*. 

Stook  at  Hamburg — 

Btook  at  Bremen 

Btookat  Amsterdam 

Btock  at  Rotterdam 

Btookat  Antwerp 

Btook  at  Havre 

Btook  at  MarseiUes 

Btook  at  Barcelona 

Btookat  Oenoa — 

Btookat  Trieste 


695,000 

3,100 

1-1,000 

21,000 

300 

500 

95.000 

3,000 

41,000 

5,000 

7,000 


867,000 

4,300 

43,300 

26,000 

300 

900 

182,000 

2,000 

48,000 

4,000 

4,000 


923,000 

3,300 

24,700 

32,000 

300 

1,200 

217,000 

3,000 

37,000 

4,000 

8,000 


649,000 

4,000 

35,600 

29,000 

400 

1.800 

159,000 

5,000 

41,000 

11,000 

4,000 


189,900  314,800  360,500  290,800 


884,900  1,181,800  1,283,500  939,800 
200.000   90,000   lf3,000  128,000 


412,000 

54,000 

909,697 

317,022 

10,275 


3  «  3, 000 

47.000 

923.683 

333,472 

10,673 


534.000  441,000 

34,000   28,000 

891,495  1,044,762 

300,323  423,134 

37,269        11,291 


Zotal  Ciontlnental  stocks 

Total  European  stooks.... 
India  cotton  adoat  for  Europe. 
Amer.  cott'n  afloat  tor  Ear'pe. 
Egypt,  Brazll.&c.atltforE'i'pe 
Stock  In  United  Btates  ports.. 
Btook  In  U.  8.  Interior  towns.. 
Onlted  States  exports  to-day. 

Total  visible  supply 2,791,894  2,969,623  3,263,587  3 

Of  the  above,  tbe  totals  of  Imerlcan  and  other  descriptions  are  as 

Atnet  lean—  „„„ 

Uverpool  stock bales    558,000 

Continental  stocks ^3*-025 

American  afloat  for  Europe..     412,000 

tTolted  Btates  stock 909,697 

UmtedBtates  Interior  stocks.     317.i  22 
United  States  exports  to-day.       15,275 


661,000 
186,000 
383,000 
023,683 
333,472 
10,673 


714,000 
260,000 
534,000 
891.495  1 
300,323 
37,269 


015,990 
follows: 

473,000 
233,000 
411,000 
,044,762 
423,131 
11,294 


Total  American 2,345,994  2,497,823  2,737,087  2,626,190 

Satl  I'utian,  Brazil,  de.— ,  „„„ 

Liverpool  stock 133.000  179,000  193,000 

London  stock 4,000  27,000  11,000 

Continental  stocks 55,900  128,800  10(>,.500 

Till*  afloat  for  Europe 200,000  90,000  1m3,000 

Egypt,  Brazil,  Ac,  afloat 54,000  47,000  34,000 


157,000 
19,000 
57.800 

128,000 
23,000 


Total  East  India,  &o.. 
Total  American 


,      446,900     471,800     526,500     389,800 
.  2,345,994  2,497,823  2,737,087  2,626,190 


Total  visible  srpply 2,791,894  2,969.628  3,263,587  3,015.930 

Pftoe  Mid.  Upl.,  Liverpool....  oSad.         5i«d.  5%d.       4ioied. 

Price  Mid.  Upl.,  New  York...        IQiso.         lOSsc  gisc.         9iiac. 


■  The  imports  into  Continental  ports  this  week  have  been 

60,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
tonight  of  177,731  bales  aa  compared  with  the  same  date  of 
1888,  a  decrease  at  461,693  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of .  224,096  bales  as 
compared  with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1S87-88— is  set  out  in  detail  in  the  follow- 
ing statement. 
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The  aboT3  totals  show  that  the  old  interior  stocks  have 
decreo.«edduringthe  week  21,717  hiales  and  are  to-night  16,450 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  27,300  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  81,351  bales  less  than  for  the  same  time  in  1887-88. 

Quotations  for  Middlingi  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 
Feb.  8. 


Galveston . . . 

9iSie 

New  Orleans 

9=8 

Mobile 

9^ 

Savannah . . , 

914 

Charleston.. 

gTg'oiio 

Wilmington. 

97,B 

Norfolk  ..  .. 

99l8 

Boston 

10®10l8 

Baltimore... 

978 

Philadelphia 

1014 

Augusta 

9i>8 

MemplUs 

958 

St.  Louis 

9=8 

Cincinnati.. 

9'^ 

Louisville... 

958 

CLOSING  QUOTATIONS  FOB  MIDDLDiO  COTTON  ON— 


Salur. 


Mon. 


9i3ie 

9»8 

9»ie 
933 
10 
9>« 

9=8 

10ia®'4 

10 

10 14 

9«8»9Si 

91I16 

9»8 

9% 

958 


ritM.    I  Wednet. 


9»8 
958 

9% 
10 
9^ 

958 

10ia«i4 
10 
10)4 

9% 

9"i« 

911,6 

9% 

9»8 


978 

9>ll6 

95b 

ir- 

9% 
9"ie 
lOiea^ 
10 

1038 

978 

9^ 
9!^ 
9% 

958 


Thura. 


Fri. 


915,8 

10 

911  a 

9"l6 

9^ 

9% 

91a 

913 

10 

10 

931 

93i 

911, n 

9ili« 

1014®% 

louasg 

10 

10 

1038 

1038 

979 

979 

93t 

9\ 

9% 

9^ 

9% 

9% 

9\ 

9\ 

Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
arhich  finally  reaches  the  market  through  the  outports. 


Week 
Bniint— 


BtceipU  at  the  Portt. 


1887.  I  18fS.      18S9. 


SVk  at  Interior  Towns. 


1887.      1888.      18t0. 


Bec'pts  from  Plant'iu. 


1887.  I  1888.'     I860. 


Jan.  4 159.044  159,308  202.824  42!1.253  461.801  448.000  138,731  127.229  191. ^80 

"    II I42,915'l45.74l'l59.1I9  3S9.745  437.802  435,585  109.408  121.139  148,027 


cl. 


Feb.  1.. 

•'     8.. 


165.8S1' 105.103  149.178  368.423|423,>-S2  407.093  132,507    98.03S 

182,53x1  90.130|i:7.82l'S51.361,398,012|8S9,l)43  117.4>54'  84,310 

130.753'  9S.668  1^5.351  336,812  37;).558'301.280  118,004'  80,212 

.  IO8.257!  99.5'3m0.347  838.768  868.683  i<30,5ai  104.413    8J.890 


120,703 

ieo,37i 

128,960 
101,629 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are  4,931,860  bales; 
in  1887-!:8  were  5,037,569  bales;  in  1886-87  were  4,879,377  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  126,347  bales,  the  actual  movement  from  plantations  was 
only  101,629  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  83,690  bales  and  for  1887  they  were 
1C4,443  bales. 

Amount  of  Cotton  in  Sight  Feb.  8.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89.    1887-88.  |  1886-87.    1885-88. 


Northern  spinners'  takings  to 
Feb.  8  


344,833 


284,738     438,266 


Receipts  attbe  ports  to  Feb.  8.  4,600,714  4,682,736  4,594,039  4,341,456 
Interior  stocks  on    Feb    S   in  ' 

excess  of  September  1 321,146 

Tot. receipts  from  plantat'ns 

Netoverlaud  to  Feb.  1 

Southern  consumpt'n  to  Fob.  1 

Total  In  sight  Feb.  8 


4,921,860  5,027,569  4,379,377  4,779,722 
689,58!)  792,413]  583,220  559,199 
265,000      240,000      194,000      164,000 


5,876,449 


1,333,403 


6,059,982,5,656,597  5,502,921 


1,379,21211.184,362  1,239,070 


It  will  be  seen  by  the  above  that  the  decrease  in  amount  in  sight  to- 
iil);ht,  as  compared  with  last  year.  Is  183,531  bales,  the  increase  a* 
oomparcdwith  1886-7  18  219,352  bales  and  the  Increase  over  1885-8 
is  373.528  bales. 

Weather  Reports  by  Telegraph.— Our  advices  from 
the  South  to-night  by  telegraph  indicate  that  the  weather  has 
been  quite  favoraWs  for  the  marketing  of>cotton.  Little  or 
no  rain  has  faUen,  but  generally  the  tsmperatare  has  bean 
slightly  lower. 

Galveston,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  twenty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  the  highest  being  60  and 
the  lowest  46. 

FalesUne,  Texas, — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  49,  ranging  from  36  to  60. 

Ban  Antonio,  Texas. — We  have  had  one  light  shower  dur- 
ing the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  48  to  60,  averaging  54. 

New  Orleans,  Louisiana. — We  have  been  without  rain  all 
the  week.     Average  thermometer  42. 

Bhreveport,  Louisiana. — We  have  had  no  rain  all  the  week. : 
Tlie  thermometer  has  averaged  45,  the  highest  being  63  and 
the  lowest  29. 

Columbus,  Mississippi.— 'So  rain  has  fallen  during  the 
week.  The  thermometer  has  averaged  86,  ranging  from  10 
to  56. 
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Letand,  Miatititppi.—'UbiTe  baa  been  no  rain  during  the 
past  wook.  The  thermometer  has  ranged  from  20  to  86,  aver- 
aging •12'6. 

Sireenville,  Misxissippi. — We  have  been  without  rain  dur- 
ing tlie  week.  Average  thermomoter  47,  highest  58  and 
lowest  36. 

Vicksburg,  Mississippi. — The  weather  has  been  generally 
fair  and  windy  all  the  week.  Emigration  from  South  Caro- 
lina, Georgia  and  Alabama,  especially  from  the  first-named, 
and  from  the  Mississippi  hills  to  the  Yazoo  Delta,  is  heavy.  A 
largo  amount  of  new  land  is  being  opened  up,  and  other  prep- 
arations for  farming  are  being  made.  Some  small  grain  is 
being  sown.  The  thermometer  has  averaged  49,  ranging 
from  20  to  67. 

Little  Rock,  Arkansas. — The  past  week  has  been  clear  and 
without  any  rainfall.  The  thermometer  has  ranged  from  21 
to  68 ;  averaging,  39.  Last  week's  rainfall  was  eighty-three 
hundredtlis  of  an  inch.  Average  thermometer,  88  ;  highest, 
64 ;  lowest,  21. 

Helena,  ArkaTisas.— Snow  has  fallen  on  one  day  of  the 
week  and  it  is  raining  now.  The  rainfall  reached  five  hun- 
dredths of  an  inch.  Average  thermometer  41,  highest  64, 
lowest  23. 

Memphis,  I'ennessee.—Snow  has  fallen  lightly  on  one  day 
of  the  week,  but  there  h»8  been  no  rain.  Marketing  makes 
good  progress.  The  thermometer  has  averaged  85,  the  highest 
being  64  and  the  lowest  21. 

Nashville,  Tennessee. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  34,  ranging  from  13  to  65. 

Mobile,  Alabama. — There  has  been  no  rain  all  the  week  un- 
til to-day.  The  thermometer  has  ranged  from  38  to  61,  aver- 
aging 44. 

Montgomery,  Alabama.— We  have  had  no  rain  all  the  week, 
but  there  have  been  three  heavy  frosts.  It  is  cloudy  to- 
day.    Average  thermometer  40,  highest  63,  lowest  21. 

Selma,  Alabama. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  40,  the  highest  being  55  and 
the  lowf  8t  33. 

Auburn,  Alabama. — The  week's  precipitation  has  been 
fifty-one  hundredths  of  an  inch.  The  thermometer  baa  aver- 
aged 39'J,  ranging  from  16-5  to  59. 

Madison,  Florida. — It  has  rain»d  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and»thirty  seven  hundredths. 
The  thermometer  has  ranged  from  23  to  61,  averaging  46. 

Columbus,  Georgia.— We  have  had  no  ra-n  all  the  week. 
Avtrage  thermometer  37.  highest  53,  lowest  20. 

Savannah,  Georgia. — It  has  rained  on  two  days  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  thirteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  42,  the  highest  being  62  and  the  lowest  24. 

Augusta,  Oeorgia.-Tbere  has  been  no  rain  all  the  week. 
The  thirrmometer  has  averaged  39,  ranging  from  20  to  65. 

Charleston,  South  Ccrolma.—We  have  had  no  rain  all  the 
week.  Tae  thermometai- has  avtraged  43,  the  highest  being 
«1  and  the  lowest  26.  ass 

atateburg.  South  Carolina.— There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  44,  rang-ng  from  27 
to  57. 

The  following  statement  we  have  also  received  by  telegraph, 
flhowing  the  height  of  the  rivers  at  the  points  named  at  3 
c'clook  Feb.  7,  1889,  and  Feb.  9,  1883. 


I  Fei>.  7.  '89.     Fib.  9, '38. 


Kew  Orleaiu Above  low-water  mark 

Mempbls Above  low-water  mark. 

BaabrlUe ...Above  low-water  mark 

Bhrereport Above  low-water  mark 

▼Ickwnrg Above  low-water  mark 


Feet. 

/n«A. 

Feet. 

Inek. 

11 

0 

7 

5 

22 

8 

13 

4 

10 

0 

14 

0 

31 

4 

1» 

0 

32 

2 

19 

7 

Jute  Butts,  Bagqino,  &c.— There  is  a  light  call  for  bag- 
gmg  and  we  do  not  hear  of  any  important  transactions.  Prices 
are  quoted  at  .i^Syi^c,  as  to  quality.  Toere  is  som-i  in(|uiry 
for  jute  butts,  and  pricas  are  firmly  held  at  2'i(a)23i/  for 
paper  grades  and  2}4@2-'^o.  for  bagging  qualities. 

India  C!otton  Movkment  from  all  PoHTS.-The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
ttae  week  and  year,  bringmg  the  figures  down  to  Feb.  7. 

BOMBAT  BEOBIPTS  AUD  SHIPMENTS  FOB  FOCB  TBABS. 


Skipmenlt  tnit  teeeh.     Shipments  Since  Jan.  1. 


Tear]  Oreal 
[Brit'n. 


188R 
1888 
1887 
1886 


Conti- 
nent. 


Total. 


Oreat 
Sritain 


Conti- 
nent. 


l.l,000,r,  1,000  65,000  53,000  150.000 

2.000|1S.OOO  15.0(0  20,000     74,000 

}2'S^2|2-'-*'0''r'3.OO'i  2S,000  105  000 

13,000l  9,00o!i2.00o!  30.000    80  000 


Total. 


203,000 

94,000 

133.000 

110.000 


Receipt*. 


Thi$ 
Week. 


Since 
Jan.  1. 


73.000  330,000 

41.000  191,000 

36.000  245,000 

34.0001  212.000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  an 
lo?i^nT,''*'™P?'"®*'  '^^^^  '*»'  year  in  the  week's  receipts  of 
o~.ouu  bales,  and  an  increase  in  shipments  of  50,000  bales,  and 
wie  Shipments  since  Jan.  1  show  an  increase  of  109,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  potts"  cover  Ceylon, 
luticorin,  Kurrachee  and  Coconada, 


Caloatto— 

1889 

1888 

Uadras— 

1889 

1888 

AU  others— 

1989 

1888 

Total  aU- 

1889 

1888 


BMpmtnIt  for  tite  <afk. 


Oreat 
Britain. 


3,000 
1,000 

i'.obo 

3,000 
2,000 


O.COO 
4,000 


Conti- 
nent. 


1,000 
2,000 

1,000 


2.000 
2.000 


Total. 


4.000 
3,000 

1,000 
1,000 

3,roo 
2,000 


8,000 
6,000 


BMptnenU  tinea  Jamuurt  !• 


Oreat 
Britain. 


10,000 
10,000 

2,000 
3,000 

10.000 
9,000 


22,000 
22,000 


Contineni. 


11,000 
6,000 

2,000 


3.000 
4,000 


16,000 
10,000 


Total. 


21,000 
16,000 

4,00O 
3,000 

13,000 
13,000 


38,000 
32,00O 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

BXPOBT8  TO  EUBOPB  FBOM  ALI.  INDIA. 


BKivment* 

to  all  Europe 

from— 

1889. 

1888. 

1887. 

This 
meek. 

Since 
Jan.  1. 

ThU 

week. 

Since 
Jan.  1. 

TMt 
week. 

Sine* 
Jan.  I. 

Bombay 

All  other  ports. 

65,000 
8,000 

203,000 
38,000 

15.000 
6,000 

94.000 
32,000 

33,000 
4,000 

133,000 
31,000 

Total 

73,000 

241,000 

21,000 

126,000 

37,000     164,000 

-Through  arrange 
Benachi  &  Co.,  of 


Alexandria  Receipts  and  Shipments.- 
ments  we  have  made  with  Messrs.  Davies, 
Liverpool  and  Alexandria,  we  now  receive  a  weeklv  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Feb.  6. 


Beoelpta  (cantars*)— 

This  week 

Since  8ept.  1 


1888-89. 


70.000 
2,378,000 


1887-88. 


53.000 
2,658,000 


1886-87. 


75,000 
2,622,000 


Erporta  (bales)— 

To  Liverpool 

To  Contilient ... 


Total  Europe . 


ThU 

week. 


9,000 
t-,000 


17,000 


Since 
Sept.  1, 


186,000 
94,000 


280,0001 


This      Since 
week.  Sept.  1. 


7,000:200,000 
8,000  116,000 


15,000|3 16,000 


Thit 
week. 


Sinet 
AspCl. 


7,000  201,000 
8,000  105,000 


15,000,306,000 


*  A  oantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  6  were  70,000  cantars  and  the  shipments  to  all  Europe 
17,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  yarns  and 
firm  for  sheetings,  and  that  the  demand  in  each  case  is 
poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  com- 
parison : 


1889. 


32»  Cop. 
IwM. 


3H  lb: 
Bhirtinga. 


s.  d.      8.  d. 

Jan.  4  77r    •g3s   6  0    97  1 

11  715,8«8''io6  01fl«7  1>2 

"    18  7i6i«a87,„,6  1     a7  ]>2 

"  25  715,(5*8T  06  1    '*7  \H 

Feb.    I,?i5isa87,r,  6  I    ®7  \H 

'       88I18  @S«i6  6  2    •87  2^ 


Oott'n 
Mid. 
Vpids 


d. 

538 

51a 

59l8 

5  "a 
51.2 

558 


1888. 


32»  Cop. 
Twist. 


d.         d. 
7%  a8% 

7l3lB®8?18 

7i3,^^y7^g 
713,|,»8''ie 
7i3i8'a8'ie 
7%  »83e 


8I4  Ibi. 
Shirtings. 


d. 
3 

2 


8.     d.        8. 

5  loigai? 

5  9    •a>7 

5  9    ©7 

5  9    ®7 

5  H^al    m 

5  8    -97     1 


Mid. 
XTpldt 


A. 

6=8 

5»8 
5»8 


Overland  Movement,  &c.,  to  February  1. — In  our  editor 
ial  columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  February  1. 

East  India  Crop. — Messra.  Giddum,  Bythell  &  Co.'s  report, 
dat-d  Bjmbay,  Jan.  4,  says  : 

Receipts  of  Bengals  arc  still  small,  and  quality  docs  not  show  any  im- 
provement over  previous  arrivals.  Supiiliea  In  the  up-country  markets 
still  keep  up,  and  a  favoralilc  Oonini  crop  is  now  pretty  well  assured. 
In  the  Uroaeh  district  tlio  ]>rolonfj:od  absence  of  (lew  Is  causing  gome 
anxietv,  and  lu  some  parts  cf  ihe  IJliownuKftur  district  the  want  of  dtw 
is  also  "felt,  but  not  so  seriously  .18  In  Uroacli  Reports  from  tlie  Ubtir- 
war.  Western,  and  other  cotton-growing  districts  continue  favorable. 

The  Bombay  Company's  cotton  report  of  the  same  date 
says : 

All  tlie  crops  are  progressing  well,  and  no  nnfavorable  weather  is  re 
ported  from  anv  of  the  cotton  dlstricis.  Flcklng  is  now  in  full  swing, 
and  arrivals  of  all  descriptions  will  be  unusually  early  this  season.  Re- 
ceipts are  large,  imt  not  so  much  in  excess  of  last  year  as  iu  the  previous 
form  gilt.  Supplii'S  now  arriving  are  chielly  drawn  from  the  KhanlelsU 
districts  and  the  liorars,  a  considerable  portion  consistin;,'  of  machine- 
gtnued  Oomra  cotton,  which  is  taken  up  freely  by  the  local  niillers,  who 
prefer  thU  description  to  the  unglune<l  cotton,  a  prefcrcuce  which  is  ap- 
parently not  shared  tiy  Continental  spinners,  juilging  by  the  smallne»8 
of  tlieir  onlers  for  machine  ginned  cotton.  A  noticeable  feature  of  this 
year's  receipts  Is  the  arrival  of  lliiiach  cotton  so  early  in  the  season. 
The  llrst  sample  parcels  of  Broiu-li  cotton  are  satisfactory  as  regards 
oulor.  but,  as  might  be  expected  from  the  early  pickings,  the  staple 
Is  not  of  the  best.  Tlie  dewy  weather  now  prevalent  In  the  Broach  dis- 
trict will,  it  is  expected,  improve  the  laic  arrivals  as  regards  staple. 
Sample  bales  of  Bhinvmiggur  cotton  have  also  been  rcceiviM,  and  are 
satisfactory  for  llrst  arrivals. 
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8HIPPINQ  News.— The  exports  of  cotton  from  the  Uniieo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 

108,596  bales.                                                                    ^.  ,  ^  , 

Kew  YORK— To  LlveiTpool,  per  Bteamers  Anglia,  774....Circa8 

sia,  534....Cuflc,  6,142. ..Kngland,  2,738. ...Etruria,  239 

Oei-manic,  1,713. ..Hipparcbus,  2,097.. .Lake  Ontario, 

2,478...  Ohio,  2,5 13.... Gibers,  2,063 -^ 21,^91 

To  Hull,  persteamers  Colorado,  2,905. ...Otranto,  200 3,105 

To  London,  per  fteamer  Holland,  2 2 

ToLeitb,  per  steamer  Critic,  1,456 }'S?a 

To  Havie,  per  steamer  La  Brctaene,  1,616 'okq 

To  Bremen,  per  steamer  Trave,  253 fod 

To  Hauibiirfr,  per  steamer  Ehaetia  (additional),  101 101 

To  Amsterdam,  per  steamer  P.  Caland,  405 405 

To  Antwerp,  per  steamer  Peunland,  650 ooO 

To  Genoa,  per  steamer  Olympia,  39 39 

Hbw  Orleans— To  Liverjwol.per  steamers  Buenaventura,  4,000 

...  Emiliano,  4,572 8,572 

To  Havre,  per  steamer  Nantes,  8,044 8,044 

To  Bremen,  per  steamers  A.vrshire,  3,617 Sultan,  4,233..  7,850 

To  Antwerp,  per  steamer  Nantes,  200 200 

To  Barcelona,  per  steamer  Hernan  Oortez,  5,980 5,980 

To  Malaga,  per  steamer  Hernan  Cortez,  1.500 1,500 

To  Vera  Cruz,  per  steamer  Josopli  Oteri,  Jr.,  1,013 1,013 

Bavannah-To  Breauen,  per  steamer  Gardenia,  5,475 5,475 

To  Genoa,  per  steamer  Royal  Welsh,  3,399 3,399 

Charleston— To  Liverpool,  per  barks  Capenhurst,  700 — Kon- 

oma,  2,500 3,200 

Galveston— To  Liverpool,  per  steamer  Pedro,  2,717 2,717 

KORFOLK— To  Bremen,  per  steamer  Mon-en,  4,150 4,150 

West  Point— To  Liverpool,  per  steamer  Port  Adelaide,  7,676...  7,676 

To  Bremen,  per  steamer  Eagle,  3,350....' 3,350 

KEwroET  Nuws— To  Liverpool,  per  steamer  Canopus,  367 367 

Boston- To  Liverpool,  per  steamers  Catalonia,  1,126 Norse- 
man, 2,049 3,175 

To  Halifa.x,  per  steamer  Worcester,  158 158 

To  Yarmouth,  per  steamer  Dominion,  50 -. 50 

Baltimore— To  Liverpool,  per  steamers  Oranmore,  3,602 

Peruvian,  2,770 Thanemore,  3,599 9,971 

To  Havre,  per  steamer  Gleudower,  200 200 

To  Bremen,  per  steamer  Neckar,  1,397 1,397 

To  Eotterdam,  per  steamer  Lero,  386 386 

Philadelphia— To  Antwerp,  per  steamer  Switzerland,  848 848 

Total 108,596 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Kdam,  Halifax, 

Brem.  Am'd'm  B'lona,  Tar- 
and       and  Malaga  mouth 
Mam-     Ant-      ana       and 
Havre,    burg. 
1,616       354 
8,572    ......    8,044    7,850 


Hull, 

Lon- 

Liver-  dontS 

pool.  Leith. 

21,291    4,563 


New  York.. 
N.  Orleans . 
Savannah.. 
Charleston . 
Galveston.. 
Korfolk..  .. 
West  Point. 
K'wp't  Nws 

Boston 3,175 

Baltimore. .    9,971 
Phil'delph'a    


wer».  Genoa.  T.Orvz.    Total. 

1,055  39    28,918 

200    7,480    1,013    33,159 


3,200 
2,717 

7;676 
867 


5,475    3,399 


4,150 
3,350 


200    1,397 


386 

848 


208 


74 

3,2C0 

2,717 

4,150 

11,026 

367 

3,383 

11,954 

848 


Total 56.969  4,563    9.86022,576    2,489  10,918    1,221108,596 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

eotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates  : 

GALVE6T<ffl— For  Liverpool— Feb.  2— Steamer  Princess,  5,280. 

For  Vera  Cruz— Feb.  2— Steamer  Whitney,  1,275. 
HEW  ORLEANS— For  Liverpool-Fell.  2-8te»mers  Author,  2,706 ;  Editor, 
4,020 Feb.  5— Steamers  Areclbo, ;  Rosse, . 

For  Odessa— Feb.  2-Steamer  Oakdene,  4,200. 
Brdnswick- F'or  Liverpool— Jan.  31— Steamer  Ross-shire,  5,000. 

Charleston- For  Barcelona— Feb.  1— Steamer  Brunei,  5,608 Feb.  5 

—Steamer  Thane, . 

For  Genoa— Feb.  1— Brig  Emanuele,  1,200. 

For  Odessa- Feb.  5— Steamer  Chancellor, . 

^Cotton  freights  the  past  week  have  been  as  follows : 


Uverpool,  steam  d. 

DovlaGl'sg'w.d. 
Havre,  steam e. 

Do      sail e. 

Bremen,  steam    e. 

Do     via  Leithd. 

Hamburg,  steam.c. 

Do  via  London. d. 
Amat'd'm,  steam.c. 

Do  via  London.^. 
Beval,  steam d. 

Do     gall d. 

Barcelona,steam  d. 

'  Genoa,  steam  ..  .d. 

Trieste,  steam... d. 

Antwerp,  steam  d. 


Balur.      Hon,       Tuet.    \  Wednet.   Thuri. 


52  V 
H 


is 

52V 

»8 

"is 

38 
>4 


>4 
»2 

52V 

^33®*18 

'a 

"16 
38 

^4 


1532®  I3 

H 

52  V 

38 


-M 


52V 

»32®B, 

38 

3e 
>4 


JVi. 


iSsjaJs 

'a 
52  V 
»32®5ie 


*  Per  100  lbs. 

LrvEKPooL.— By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  sales,  stocks,  Sco.  at  that  port. 


Bale*  of  the  week bales 

Of  which  exporters  took 

Of  which  spcculatotBtook... 

Bale*  American 

▲ctual  export 

Forwarded  

Total  atock— Estimated 

Of  which  American— Estlin'd 

Total  import  of  the  week 

Of  which  American.... 

mount  ahoat 

Of  which  Anieiioan 


Jan.  18. 


88,000 
2,000 
6,000 

67,000 

11,000 
105,000 
714,000 
583,000 
120,000 

83.000 
184,000 
156,000 


Jan.  25. 


65,000 

2,000 

4,000 

54,000 

7,000 

97,000 

706,000 

586,000 

96,000 

89,000 

171.000 

135.000! 


Feb.  1. 


49,000 

2,000 

2,000 

42,000 

12,000 

84,000 

685,000 

554,000 

78,000 

50,000 

207,000 

156,000 


i'eb.  8. 


73,000 

2,000 

3,000 

61,000 

6,000 

69,000 

691,000 

558,000 

81,000 

6S,000 

229,000 

161,000 


The  tone  of  the  Ldverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  8  and  the  daily  closing  prices 
ox  spot  cotton,  have  been  as  follows  : 


Spot. 


Market, 
12:30  P.M. 

SIld.Upl'dB. 


Sales 

Spec.  &  ezp. 


Future$. 

Market,   1 

12:30  P.M. ' 

Market, 

4  P.M. 


Saturday 


Steady. 

513 

7,000 
500 


Quiet  at 
partially 
1-64  dec. 

Steady. 


Monday.  Tuesday.    Wednet.   Thurtd'y.    Friday. 


Fair 

business 

doing. 

5»16 

10,000 
1,000 


Steady  at 
£-64  adv. 


Steady. 


Steady. 

5l>ifl 

10.000 
2,500 


Qolet. 


Good 

business 

dolns. 

5»8 

15,000 
1,000 


Qnlst. 


nrm. 


Firm. 

538 

15,000 
2,000 


Steady   at 
1-61  adv. 


Steadier. 


Freely 
supplied. 

5»8 

10,000 
1,000 


Firm  at 

1-64 
advance. 

Firm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated, 

ly  TA«  price*  are  given  in  pence  and  eitht    thus ;     5  63   mean 
6  63  64<(.,  and  6  01  meam  6  l-64d. 


Bat.,  Feb.  2. 

nion.,  Feb.  4. 

Tnes.,  Feb.  S. 

Open 

BUh 

Lav,. 

i. 

Open 

BiQll 
d. 

Loa. 

cut. 

Op<n 
d. 

Bi9h 

Lou. 

Clea. 

d. 

d. 

a. 

d. 

d. 

d. 

i. 

d. 

d. 

February... 

635 

633 

6  36 

6  35 

6  37 

5.17 

6  37 

6  37 

6  37 

6  37 

637 

5»7 

Feb. -March 

5  83 

6  34 

5  33 

5  34 

6  38 

ixe 

636 

6  36 

6  36 

6  37 

5,16 

6,17 

Mar.-Aprll . 

5  33 

633 

6  33 

633 

6  86 

6. ■so 

6  35 

6  36 

6  38 

6  36 

6,16 

588 

April-May.. 

6  32 

6  33 

6  82 

633 

635 

6  36 

5  35 

636 

6  36 

6  86 

536 

6S« 

May-Jane.. 

S38 

6  34 

6  ns 

6  34 

6  86 

636 

635 

6  35' 

686 

536 

6»« 

686 

June-July. . 

6  38 

634 

6  33 

6  34 

6  37 

6  37 

&3i) 

5  86 

6  37 

5  37 

6,17 

6  37 

July-Auff... 

6  31 

6  26 

634 

635 

638 

638 

6  37 

6  37 

538 

888 

6,18 

6  38 

Aug.-Sept.. 

5  32 

6  32 

6  32 

5  32 

5  35 

535 

6  33 

635 

6  33 

6  36 

6.15 

8,15 

September . 

6  38 

63S 

6  32 

5  32 

635 

635 

6  36 

635 

6  35 

68G 

6^5 

635 

Wednes.,  Feb.  6. 

Thnrs.,  Feb.  r. 

Fri.,  Feb.  8. 

Open 

Hi«h 

LOV). 

CTot. 

Open 

Hioh 

low. 

ClOM. 

d. 

Open 

Bigh 

Low. 

ao,. 

d. 

li. 

d. 

(L 

d. 

i. 

d. 

d. 

d. 

a. 

d. 

February... 

610 

6  40 

6  40 

5  40 

6  40 

6  40 

5  38 

5  39 

6  37 

6  37 

537 

6  37 

Feb.- March 

6  39 

6  40 

6  30 

5  40 

6  39 

6  39 

638 

638 

536 

6  37 

5  36 

6  37 

Mar.-Apill . 

6  38 

6  30 

6  38 

6  39 

6  39 

6  39 

6  37 

537 

5  36 

6  36 

5  36 

536 

April-May.. 

6  38 

531) 

•■sss 

6  39 

6  38 

6  39 

5  37 

5  37 

6  36 

5  36 

6  36 

636 

May-Jone.. 

6  33 

S39 

538 

6  39 

638 

6  89 

5  37 

6  37 

630 

5  38 

586 

636 

Jttne-July.. 

6  39 

S40 

6  39 

6  40 

5  39 

539 

5  38 

638 

636 

5  37 

538 

6  37 

July-AUK... 

6  39 

6  40 

6.39 

5  40 

6  40 

6  40 

6  39 

6S9 

6  87 

5  3S 

5  37 

638 

AuR.-Sept.. 

5  36 

ess 

636 

638 

6  37 

638 

6  36 

6  86 

535 

6  85 

6  86 

633 

September . 

5S6 

638 

686 

5  38 

537 

5  38 

5  36 

5  36 

6  35 

6  33 

635 

635 

BREADSTUFF  S. 

Fbidat,  P.  M.,  Feb.  8,  1889. 

The  market  for  flour  and  meal  has  not  developed  any  new 
feature,  except  some  improvement  in  the  demand  in  a  gener- 
al wa^,  and  rather  more  steadiness  to  values  of  wheat  flour, 
especially  on  those  days  when  wheat  was  firmer.  Stocks 
are  large,  but  the  quantity  coming  forward  not  at  all  liberal, 
and  while  holders  seem  inclined  to  meet  buyers  and  lighten 
their  loads,  there  is  little  diposition  to  make  much  conces- 
sion. To-day  the  market  was  quite  firm,  especially  for  the 
trade  brands. 

The  wheat  market  has  been  developing  strength.  At  the 
inside  prices  there  was  brisk  buying  to  cover  contracis,  and 
the  general  position  of  the  staple  began  to  revive  the  confidence 
of  the  bulls  ;  yet  buying  was  at  times  conducted  quite  slug- 
gishly. There  was,  however,  a  greatly  reduced  line  of  sellers, 
and  parties  who  wanted  to  operate  for  the  rise  found  them- 
selves encountering  fitful  but  frequent  advances.  To-day 
there  was  some  further  advance,  on  a  demand  to  cover  con- 
tracts, but  the  bulls  gave  little  support  to  prices,  and  as  the 
artificial  demand  fell  off  the  market  became  weaker.  Some 
milling  business  was  done  in  No.  2  red  winter  at  97>^c.  de- 
livered. 

DAILY  0LO8IKO  PBIOBS  OP  HO.  2  BED  WIKTSb  WHHAT. 

Sat.       Hon.      Tuet.      Wed.     Thurt.     Fri. 

Febmary  delivery 0.    93  94%       94',       94113       95  95% 

March  delivery o.    94)4       9578       96  95=8       96>8       ge''* 

Aiiril  delivery 0.    95ia       97i8       97\i       97  97>8       9814 

MaydeUvery 0.    96%       9838       98ia       98ie       98»8       9938 

Jme  delivery c.    96%       983s       98=8       9838       98%       99»8 

July  delivery 0.     9383       951^       9473       94i2       94^8       96 

December  delivery 0.    9338       95>s       95^4       94=8       95^8       96% 

Indian  corn  has  steadily  given  way  in  values,  the  greater 
depression  being  in  the  remoter  deliveries,  the  decline  in  No. 
2  mixed  for  May  option  being  1  J^c,  per  bush.  Corn  on  the  spot 
and  for  March  is  less  depressed,  the  offerings  having  been 
met  by  a  brisk  export  demand.  To-day,  however,  while  the 
option  dealings  were  liberal  at  soma  further  decline,  lots  on 
the  spot  were  steadier,  tiiough  quiet — steamer  mixed  closing 
about  42c.  for  March.  The  free  movement  of  corn  toward  the 
seaboard  is  favored  by  the  almost  total  absence  of  wheat  ship- 
ments, 

DAn.T  OLOBINQ  PRICBS  OF  NO.  2  MIXED  OOKM. 
„  ^  ,  ,  Sat.       Mon.      Tue*.      Wed.     Thurt.     Fri. 

February  delivery 0.    44i«       4473       44ia       44  43>a       433» 

March  delivery c.    447^       4473       4438       4433       44  4379 

April  delivery e.    45>8       45  4473       44>«       44  43'9 

Maydellvery 0.    4513       4473       44=8       4413       43>a       43'4 

June  delivery c.    44^8        44^8       43>a       433g 

Oats  have  sympathized  with  the  decline  in  com,  and  in 
some  particulars  the  decline  is  relatively  greater.  The  local 
trade  has  been  very  dull,  having  suffered  no  doubt  from  the 
strike  of  the  car  drivers,  and  the  decline  is  greater  on  the  spot 
than  in  the  options.    The  close  this  afternoon'is  weak.  ^ 
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DAILY  OLOaiNO  FUOia  or  HO.  2  MIXED  OATS. 

flal.       Mnn.      Tue*.      Wed,      Thuri. 

Pehnmry .loUvery o.    3l''a       Si's       3l\       Sm       30\ 

M«roh  <lBl(vi.ry o.    fl2-rt       Si^a       »2  ai-ii       31 '* 

May  dellvury o.    32=8       !>2'9       3i'a       32>4       32 

DAILT  CLOSINO  FRXCES  Of  NO.  2  WHITE  OATH. 

Bal.      Hon.      TutM.       Wed.    Thur$. 

Fi>bniarr  delivery 0 S*"*      3t»8        .... 

March  dcUvery o.    34^j        ....        34*9      Si'i      8* 

Rye,  barley  and  buckwheat  are  dull  and  nominal. 
The  following  are  the  closing  quotations: 
rtouB 

Fine V  bbL  ?2  2.'>»$2  85    Soathern  bakeri'  and 

Baiwrnnn 2  0.">*  3  40 

BorlnK  whual  extras.    3  3ii»  3  75 

Minn,  clear  anil  stm't.    4  30*   5  7.5 

Wlnteralitpp'uextrae.    3  409  3  83 

virt.......  V  V  »...!  V  V  V 


30.%, 

31 

32 

Fri. 
33°8 


Winter  Xi  and  XXX.    4  00  a   5  50 

PatenU 6  ij0»  6  85 

Boatbem  aiipen 3  00<»  3  45 

Boatta'n  oohi.  extras..    3  50*  4  00 

OBAOI. 

Waeat—  o.  o. 

Sprlnit,  perbusti...  90  ■»!  25 
Bpnnu  No.  2....~.105  «1  08 
Bed  winter  No.  2...     96    »    98 

Bed  winter 88    »1  05 

Wblte 90    3105 

Corn— West'n  mixed.    38     »    44 
We8t'uiulxe<lNo.2.    4-.'i«9    43% 

BteatiuT  .111.  2 41'g'»    42'a 

Western  j-ellow....  40  a  44 
We»r«rn  whir^^  ....  40  "»  44 
Buuchern  white ®      


family  brands 9*  25 « 

Rye  Hour,  superUne..  2  959 

Fine 2  50* 

Com  meal— 

Western,  Ao 2  75» 

Brandy  wine _  3  00» 

Buckwheat  Hour,  per 

100  lbs 2  05» 


Bye—  0. 

Western fl  bii.  ?6    it 

Btate&Jersey 88     a 

Oats— Mixed 2iiJ«a 

White 30139 

No.  2  mixed SOHia 

No.  2  white 33%» 

Barley— C'nada  No.l  82     a 

Canada  Xi>.  2 76    •» 

Two-rowed  State..  74    ■» 

Slx-rowed8tate....  76    » 

Buckwheat 55    '3 


5  00 
3  ^,^ 
2  75 

8  00 


2  15 


0. 

5.S 

60 

32 

38 

311a 

3.-> 

84 

80 

77 

78 

58 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
Btatement  below,  prepired  bv  us  from  the  figures  of  the  Njw 
York  Proluce  Exchaoge.     We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  a?  to  present  the  com 
parative  movement  for  the  week  ending  February  2,  18fc9. 


Flour. 

, 

OaU. 

Barteii. 

fUcHvU  at— 

Wheat. 

vom. 

BMa.IUAIbi 

Btuh.eou»  BusKSeibi. 

BMh.32lb» 

BiM>i.48  Ih 

Bu.  S8  111. 

OUe««o 

80.115 

82.3115 

937.880 

678.410 

292.227 

31.178 

lUlwaokee... 

3'.75« 

69  87S 

72,0(0 

41,000 

112,450 

7.840 

Dolath 

13,4-;5 

189.3B7 

Mlnnespolli, 



372.980 



.... 

Toledo 

2.31)2 

24,988 

81,914 

5.447 

198 

Detroit 

1.882 

30,936 

99,900 

40,151 

9.994 

,, 

Glereland. .. 

7.5H7 

53,7J5 

24,092 

23,200 

8,9  Itl 

43 

BULoals 

18.287 

3S,408 

921,995 

158.885 

28,200 

4,400 

Peoria 

1,060 

20,000 

38^,150 

142,000 

38.401 

9,350 

Tot.wk.'g9. 

133.942 

859,084 

2.452.931 

1,087,183 

418,187 

53.009 

Baniewk.'88. 

207.885 

1,348.830 

1.>J81.354 

1.385,739 

41-1,933 

7t),293 

B«mewk.'87 

173.318 

1.320.129 

l,3i0.883 

922.178 

517,780 

2.5.83a 

9tnce  Aut.  1. 

IWS-O 

5.407.473 

67.188.382 

65,803.997 

48.951,017 

19.218,821 

8.895.024 

WbT-S 

6.54'i.4rt7 

7o,41?.7J5 

48,562.310 

43,204.189 

17,991.987 

1.301.291 

ll»<8.7  

6.779.07S 

H4,a><o.l»7 

51,288,1*0 

.<I8.9I3.729 

19.440.772 

1,439,177 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Feo.  2,  1889.  follow: 


Flonr, 
At—  hhtt. 

New  York 7<.721 

Boston 36.012 

Montreal 3.478 

Fhlla<lelphia...     14,3 '0 

Baltimore 42,578 

Blchmonil 2,900 

Norfolk.  Va 

New  Orleans...    10,873 


Wheat, 
bush. 
10.4^5 
4,750 
10,019 
15.967 
13,724 
25,9»0 


Corn, 
bitsh. 

32^.100 

107,680 

1.243 

57.630 

110.373 
25.510 


Oatt,      Barley, 

bntth.         busk. 

347,000  153.740 

41.560     15.401) 


20.680 
59,270 
11.0. jO 
17,576 


!,250     294,430        18,990 


8,659 
35,200 


Rye, 

bush 

5.600 

650 


1.200 
2,150 


Total  week.  )  8 1,002 
Oor.  week  '88..  166,577 


83.185 
110.690 


921.968 

282.271 


5in,076  214.8S9 
279,592    54,825 


9,600 
3,250 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  2,  1889.  are  shown  in  the  annexed  statement: 


Xxportt 
from — 

Wheat. 

Com. 

FUmr. 

Ou.lt. 

Rye. 

Feat. 

New  York 
Boston. .. 
Portland. 
Montreal. 
Phlla.lel . 
Baltiiii'ie 
N.Orl'ns. 
N.  News 
Rlotuu'd . 

BiuK. 
59,510 

16".6o6 
56,000 

L 

n^iKh. 
605,217 
157.677 
24,695 

90.906 

1.282.669 

542,037 

8,239 

Bhla. 
50.541 
38.78 1 
5,360 

12,679 

29.481 

703 

500 

4,300 

3.087 

Buth. 

BuiiK. 
2.663 
20,862 
8,800 

Tot.    w'k. 

B'me  time 

1888.  .. 

131,510  2.711,434 
296.004     472.056 

142,243 
180,814 

3,087 
1,361 

32,325 
2,411 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboaid 
porta,  and  in  transit  by  water,  February  3,  1889  : 


Wheat, 
In  tlore  tU—  butb. 

New  York 8,744.292 

Do    adoat 1U5..5UO 

Albany 1.000 

Bnttulo    3,062,753 

Do    afloat 

Ohioavo 4.438.327 

Milwaukee 893.654 

Dnlnth l,40.i.2  .7 

Toledo 1.811,108 

Detroit 

Oswego* 

St.  Louis 

Do      aUoAt. 

Olnumnaci...... 

Boston 

Toronto 

Montreal 

Fblladelpbto ... 


Com,         Oatt, 
buMh.  bunk. 

3,249,361 1,783.989 
73,600     120.700 
41.500     139.300 
230,017        31,584 

18,000 

2,418,548  3,414.7i'3 


71(5,110 
3,010,526 


61,000 

33.551 

118.027 

471.891 

409,239 


12.953 

7,922 

307.504 

113.188 

65.000 

3,521.770 

03,220 

4,000 

310,396 

37.844 
326,466 


18.596 
41,404 
56.230 
26,371 


Rye, 
biith. 
131,055 
23,0  .0 
17.000 
75,802 

8'46.32i 
233,537 


Barley, 
buitn. 

195,787 
87,300 
76,0(10 

410,929 


211,094 
225,8j7 


40.046 
6,047 


555,964        87,777 


96,000 
2,143 


92.304 
410.00U 

182,493 


19,000 

641 ',674 

4.494 

36,955 
187,492 


102,000 
32,836 

211.918 
63,615 


Wheat, 
biuh, 
132.592 
319.236 

10.482 


In  ttore  at — 

Peoria 

(ndnuiaimlls... 
Kansas  City... 

Baltimore 1.2«9.,525 

MtnneaiioUs 7,271,268 

9t  Paul 290,000 

(ta  Mississippi 


Corn, 

buHh. 

91.237 

19  0"0 

163.609 

2,225. ■107 

2,200 

4i',492 


Oatt, 

bUHK. 

397.374 
66.H5t 
311.461 
10i.»9l 
154,105 

6.605 


bunk. 

88.861 

6,882 

11,629 

18,965 


Barlfjf  , 

hn»n. 

118.919 


13,178 


Tot.  Fob.  2,  '89.  34,874.338  13,323,294  8.001.816  1.698,091  2.384.180 
Tit.  Jan.  26,  '89.  35..5ft.5,734  l.'»,227.6<)9  8. 120.300  l.«3  1.414  2.:-i78,76e 
Tot.  Feb.  4, '88.  41,086,646  7,817.070  5.4l)'.i,768  363,468  2,929,159 
Tilt.  Feb.  5.  "87.  61.77O.0.U  16,460.538  4,885.2il2  436.383  2,197.484 
Tnt.  Feb.  6, '86.  54.19  7.015  7.251.352  1.824.39i  715,087  1,760,207 
*  Iiast  week's  stocks :  this  week's  not  rccolred. 


.THE    DRY    GOODS   TRADE. 

Nkw  York,  Friday  P.  M.,  February  8,  1889. 

Although  there  was  some  irregularity  in  th'4  demand  for 
dry  goods  the  past  week,  there  was  a  fairly  active  undertone 
in  the  market,  and  new  buainess,  coupled  with  delivdries  in 
execution  of  back  orders,  reached  a  liberal  aggrei2ate  amount. 
The  demand  for  staple  domestics  and  prints  at  first  hands  was 
only  moderate,  but  there  waj  a  good  steiiJy  movement  in 
other  cotton  fabrics,  as  fine  einghams,  challips,  lawnf,  printed 
sateens,  seersuckers,  etc.  Wholesale  c'oth  ers  from  the  West- 
ern and  near-by  States  were  well  represented  in  the  market, 
and  their  operation!  in  heavy  clothing  woolens  for  next  fall 
were  conducted  with  a  degree  of  liberality  denoting  ample 
confidence  in  the  muintenance  of  values  and  in  the  trade  out- 
look. Foreign  goods  have  displayed  rather  more  animation 
in  first  hands,  and  prices  of  some  of  the  most  staple  sorts  have 
developed  an  upward  tendency.  The  action  of  certain  West- 
ern houses  in  announcing  "cut  rates "  for  a  few  makes  of  cal- 
ioof B,  staple  ginghams,  etc.,  has  had  a  somewhat  disquieting 
etfect  upon  the  local  jobbing  trade,  but  a  fairly  active  busi- 
ness in  staple  and  department  goods  was  accomplished  by 
most  of  the  leading  jobbers. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  Feb.  5  were  4,411  packages, 
valued  at  |220,8o8.  These  shipments  include  1,655  to  China, 
1,025  to  England,  400  to  Aden,  375  to  the  West  Indies,  367  to 
South  America,  275  to  Africa,  119  to  British  North  America, 
110  to  Central  America,  56  to  Mexico,  18  to  Danmark,  5  to 
Japan,  4  to  France  and  2  to  British  Australia.  Since  January 
1  the  exports  aggregate  15,139  p.ckages,  valued  at  1859,111, 
Of  this  total  South  America  has  had  4.782  packages,  covering  a 
value  of  $306,815,  and  to  China  the  shipments  have  been  4,054 
packages,  valued  at  $177,900.  For  the  similar  period  of  1888 
the  exports  10  all  porta  reached  19,698  packages,  valued  at 
$1,131,313,  Chira  taking  10,119  packages,  of  the  value  of 
$469,880,  while  South  America  had  3,060  packages,  valued  «t 
$210,801.  Tne  shipments  for  the  corresponding  time  in  1887 
Were  18,771  packages,  and  in  1886  reached  24,480  packages. 
The  demand  for  staple  cotton  goods  at  first  hands  was  steady 
but  moderate,  and  a  fair  distribution  of  brown,  bleached  and 
colored  cottons  was  made  (in  package  and  assorted  lots)  by 
leading  jobbers.  Fiae yarn  brown  co  tons  specially  adapted 
for  conversion  purposes  are  largely  sold  ahead,  and  firm  in 
rrice,  while  other  brown  sheetings  are  generally  steady. 
Bleached  shirtings,  cambrics  and  wide  sheetings  were  quiet  in 
demand  at  first  hands,  but  prices  are  mostly  steady.  Colored 
cottons,  as  denims,  ticks,  cheviots,  cottonades,  etc.,  were  in 
light  request  at  unchanged  prices.  Print  cloths  were  in  steady 
demand,  and  closed  firm  at  4  l-16c.  for  64x64  "spots"  and 
"  near  futures  "  and  S'sC.  for  56x60  "  spots."  For  later 
months,  as  May  and  June,  thesa  figures  were  shaded  fiy  man- 
ufacturers. Stocks  last  Saturday  and  for  the  three  previous 
years  were  as  follows : 

1889. 

Stock  0/ Print  Olotht—  Feb.  2. 

Held  by  Providence  manufrers.     None. 

Fall  River  manufacturers None. 

Providence  speculators None. 

Outside  speculators  (est) Noue. 

Total  stock  (pieces) None.       19.000     122,000     414,000 

Prints  ruled  qaitt  in  first  hauls,  but  there  was  a  fairly  good 
business  in  printed  and  woven  cotton  dress  fa^ric3,  as  sateens, 
challies,  fine  ginghams,  &c.,  and  white  goods  and  quilts  con. 
tinned  to  move  steadily  on  account  of  recent  and  back  orders. 
Domestic  Woolen  Goods. — The  market  for  men's-wear 
woolens  has  shown  more  animation,  and  a  fairly  satisfactory 
business  in  heavy  descriptions  was  done  by  most  of  the  com- 
missicn  houses.  Heavy  fancy  worsted  suitings  and  trouser- 
ings were  in  good  demand  by  the  clothing  trade,  and  fairly 
satisfactory  orders  were  also  placed  for  piece-dyed  worsteds. 
All-wool,  union  and  cotton- warp  nassimeres  were  in  moderate 
request,  and  there  was  a  fair  business  in  overcoatings,  though 
some  of  the  large  wholesale  clothiers  have  already  placed  the 
bulk  of  their  orders  for  the  coming  seas'>n.  Prices  for  the 
above  named  goods  remain  firm  and  unchanged,  and  some 
popular  makes  of  doeskin  jeans  were  advanced  during  the 
week  because  of  the  enhanced  coet  of  wool.  Flannels  and 
blankets  were  mostly  quiet  in  demand,  but  prices  are  firmly 
maintained. 

Foreign  Dry  GtoODS. — There  was  a  moderately  good  de- 
maud  for  imported  fabrics  by  jobbers  and  retailers,  and  the 
week's  business  was  of  very  fair  proportions  for  the  lima  of 
year.  Dre^s  goods,  also  plain  and  pnnted  silks,  were  in  good 
request,  and  there  was  a  steady  movement  in  linen  goods  and 
ribtMns  at  firm  prices,  while  hosiery  and  gloves  were  dis- 
tributed with  considerable  freedom.  The  offerings  at  auction 
during  the  week  were  light  and  unimportant. 


1888. 

1887. 

1886. 

Feb.  4. 

Ftb.  5. 

F^6.  6. 

5,01-0 

17,000 

87,000 

5,000 

40,000 

4>i,000 

5,000 

50,000 

256,000 

4,000 

15,000 

25.000 
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rvoL,  xLvm. 


'gKust  i£>omvKnizs, 


Union  Trust  Company 


OF  NEW  YORK. 

78  Broadway,  cor.  Rector  St.N.Y, 

CAFITAI,,         ...    91,000,000 
SUKPLCS,    ...  3,000,000 

Aathoriied  to  act  as  Bxecntor,  AdminUtrator 
QoATdiaD,  Receiver,  or  Tmstee,  and  Is 

A  LEGAL  DEPOSITORY  FOR  MONET. 

Aooept«  the  transfer  aKency  and  registry  of  stocks, 
ADd  acts  as  Trustee  of  morttrUKes  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made 
ftt  any  time,  and  withdrawn  on  live  days'  notice, 
with  Interest  for  the  whole  time  they  remain  w  1th 
the  company, ; 

For  the  oonvenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  Its  rules,  to  check  at  slKbt,  and  allows  interest 
npon  the  resultlniz  daily  balances,  guchcbeclcs  pass 
through  the  Clearing;  House. 

TKnSTEBS: 
Wm.  WhltewTlght*  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C,  EinKsland, 

B.  T.  Wilson,  James  H.  Oirilvle, 

Wm.  F.  Kussell,  8.  T.  KairchTld. 

a  D.  Wood,  I.  U.  Krothiugham, 

James  N.  Piatt,  Oeortie  A.  Jarvis, 

D.  C.  Hays  C.  VanderbUt, 

Wm.  Alex.  Duer,  A.  A.  Low, 

Charles  H.  Leland.  G.  O.  Williama, 

Bdward  King,  R.  G.  Remsen, 

B.  B.  Wesley,  Edward  Schell, 

D.  U.  McAlpIn,  Aniasa  J.  Parker, 

GeorKC  H.  Carhart,  Samuel  F.  Barger, 

Cbaancer  M.  Depew,  Geo.  r*.  Magoun, 

B.V&n  Rennsel'r  Kennedy, W.  Emien  Roosevelt. 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewright,  G.Q.  Williams, 

James  McLean,  E.  B.  Wesley, 

Geo.  C.  Magoun.  C.  D.  Wood, 

D.  C.  nays,  A.  0.  Kingsland. 

EDWARD  KING,  President. 

JA.ME8  M.  MCLEAN,  First  Vice-Pres't. 
_    _       JAMES  H.  OOILVIK,  Second  Vice-Pres't 
A.  0.KONALD8ON,  Secretary. 

A.  W.  KELLEY,  Assistant  Secretary. 


United  States  Trust  Co. 

OF  NEW  YORK, 

No.  49  WALL  STREET. 

CAPITAL,  AND  SURPLUS,  .   «8,000,000 

This  company  is  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorised  to  act  as  guardian 
or  trustee. 

INTKREST  ALLOWED  ON  DEPOSITS 
which   may  be   made  at  any   time  and  withdrawn 
after  Hve  days'  notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
•ompany. 

Bzeontors,  administrators,  or  trustees  of  estates, 
jna  females  unaccustomed  to   the  transaction    oi 
poslnesa,  as  well  as  religious  and  benevolent  instltn- 
ti  >n;,  will  dnd  this  company  a  convenient  deposit- 
ory for  money.  k  .  .- 
JOHN  A.  STEWART,  l^esident, 
9?2?.S?  ?,'-'S»-  Vice-President' 
JAMES  8.  CLARK.  Second  Vice-t^est. 


Wilson  G.  Hunt 
Clinton  Gilbert. 
l>aniel  I).  Lord, 

Samuel  Sloan, 
James  I>«>w, 
Wm.W.Phelps, 
D.  Willis  James 
John  J,  Aator, 
John  A.  Stewart. 
HENRY 
LOUIS  G. 


TRUSTEES: 
,'       '•'".  Lawrence,  [John  C.  Brown, 
|Fr  istus  Cfirnlng,!  Edward  Cooper. 
S.  B.  Chittenden,  W.B'y'rdCutting 
'Juhnll.Uhoades.lChas.  S.  Smith, 
Anson  P.  Stoke". iWm.Roclcefeller, 
Robt,B.Minturii'T:Alei.  E.  Orr, 
I,  Geo.  H.  Warren,!  Wm.U.Macy.Jr.. 

IQeorge  Bliss,;        Charles  E.  Bill, 
.,lWm.  Llbbey,       |Wm.  D.  Sloane. 
L.  THORNELL,  Secretary. 
HAMPTON,  Assistant  Secretary, 


American  Loan  &  Trust  Co., 

113  BROADWAY,  NEW  YORK. 

Capital,  Fully  Paid, »1,000,000 

THIS     COMPANY    TRANSACTS    A    GENERAL 
LOAN,  TRUST  *  FINANCIAL  BUSINESS. 

Receives  money  on  Deposit,  subject  to  check,  and 
»llowB  Interest  on  balances. 

All  Chocks  pass  through  the  Clearing  Bouse. 

Makes  Invest  inents  v'  Money,  acts  as  Executor, 
Administrator,  Guardian.  Trustee,  etc. 

Also,  as  Registrar  and  Transfer  Agent. 

An  authorized  Depository  for  Court  and  CoontT 
Treasurers'  Funds.  •^•u^t.j 

O.  D.  BALDWIN,  President. 

GEO.  A.  EVANS,  Vice-President. 
J.  8.  THURSTON,  Sec.  A  Treaa. 

DiBXOTOBS 

H3,^.Ji'J*5°",^'*^' ..  George  A.  Evans. 

Rowland  N    Uaiard,  Granville  P.  Uawes. 

??rii^,?-  ",*"■!.',     ,.  •'"""i'  8-  Thurston, 

wfnJ^^f'^'i-  h'"'''-  Benjamin  K.Tracy, 

^^hi'f*.'.,-^"'"''"'"-  John  S.  Sliver,         ' 

wnu.L  u  *."•..  ■"">>""•  !■■■  Ooodrtch, 

J!^  il  J^^i^-^""""""'  Payson  Merrill, 

l^hn  n 'I'f**  Herman  Clark, 

JohS  «;-.°"°*''  Thomas  C.  Pl.tt, 

John  noes,  John  P  TnwnBArid 

Charles  Parsons,  a  D.  BildJ^""*' 


Metropolitan  Trust  Co., 

37  Wall  Street,  New  York. 

PAID-UP  CAPITAI.,   .    .    $].000.00O 

Bn'SiT/^nJ?'  »»'«'','"  "Jpo-ltory'Vyord'er  Of 
iSS^  £S.^„  "?<»".«  deposits  of  money  on 
Interest,  act  as  Oscal  or  transfer  agent,  or  trustee 

J^^.^'K?"""'"'''"'""^'*"'  ""»  «ecuteany"w1 

pnsu  from  persons  "r  corporationi,  on  as  favoribK 

tsrns  as  other  similar  companies.  "voraoie 

THOMAS  IIILLHOU8B   Prealdenl. 


^vn&t  (SiompnnUs. 


Holland  Trust  Company, 

NO  7  WALL  STREET,  NEW  YORK, 

Allows  Interest  on  deposits.  The  longer  the  time 
the  higher  the  rate.  Also  interest  on  balances  of 
active  aocounts  of  merchants  and  others,  subject  to 
check  as  In  any  bank;  lends  money  on  promissory 
note  without  endorser,  and  accepts  New  York  City 
or  Brooklyn  appraised  first  mortgages  with  title 
guaranteed  as  collateral  security. 

Acts  as  Executor,  Trustee  and  Guardian,  under 
wills,  for  the  flxed  statutory  chargeB;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  Agent  for 
States,  Cities,  Towns,  Railroads,  and  other  corpora- 
tions, and  for  Real  Estate  Mortgages  with  Coupon 
Bonds  In  New  York,  Brooklyn,  and  , elsewhere. 
Collect  Rents,  Coupons  and  DlTidends, 

TRUSTEES. 

John  D.  Vermeule, 
John  Van  Voorhis, 
W.  W.  Van  Voorhis, 
George  W.  Van  Siclen, 
James  Roosevelt, 
Augustus  Van  Wyck, 
J.  W.  Vanderhorst  Kuyt. 
Henry  W.  O.  Edye, 
Jotham  Goodiiow, 
G«orge  F.  Hodgman, 
Peter  Wyckoff. 


Garrett  A.  Van  Allen, 
Warner  Van  Norden, 
Hooper  C.  Van  Vorst,; 
James  B.  Van  Woert, 
G.  Van  Nostrand, 
John  R.  Planten. 
Henry  W.  Bookstaver 
Robert  B.  Roosevelt, 
George  M.  Van  Hoesen, 
William  Dowd, 
William  Remsen, 


ROBERT  B.  ROOSEVELT.  President. 
JOHN  D.  VERMEULE,  Vice-President. 
GEO.  W.  VAN  SICLEN.  Secretary. 


Manhattan    Trust    Co. , 

No.  10  WALL  ST.,  NEW  YORK. 

CAPITAL, 81,000,000 

DIRECTORS: 
F.  O.  French,  N.  T.  H.  W.  Cannon,  N.  Y. 

R.  J.  Cross,  N.  Y.  John  R.  Ford.N.  Y. 

H.  L.  Higginson,  Boston.  T.  J.  Coolldge.  Jr.,  Bos. 
August  Belmont,  Jr.,  N.Y.  James  O.  Sheldon,  N,  Y, 
E.D.  Randolph,  N.  Y.  A.  8.  Rosenbaum,  N.  Y. 

C.  F.Livermore.  N.  Y.  Sam'l  R.  Shipley,  Phlla. 

C.  C.  Baldwin,  N.  Y.  R.  T.  Wilson,  N.  Y. 

Chas.  F.  Tag,  N.  Y.  John  I.  Waterbury,  N.  Y. 

Henry  Field.  Chicago. 

Francis  Ormond  French,  President. 

John  1.  Waterbury,  Vice-President, 

Authorized  to  accept  and  execute  Trusts  of  every  de- 
scription. 

Trustee  for  investment  and  management  of  real  and 
personal  estate. 

Deposits  at  interest  subject  to  ch$eh  through  the  Cleair- 
ing  Bouse. 

lieffiatrar  and  Transfer  Agent, 


The  Brooklyn  Trust  Co., 

Cor.  of  MoNTAQtJB  A  Clinton  Sts.,  Bb'klyn,  N.Y. 
CAPITAL  (all  In  U.S.  Bonds)  .  SI, 000,000 
SURPIiUB  exceeding       ...    1, 000,000 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Company  is  authorized  by  special  charter  to 
act  as  Receiver,  Trustee,  Dnardlan,  Kiecutor  or 
Administrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  boolis,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religiousand  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.  ' 

RIPLEY  ROPES.  President. 
EDMUND  W.  CORLIE8.  Vlce-Pres. 
JAS.  ROSS  CURRAN.  Secretary. 
FREDERICK  C.  COLTON,  Asst.  Sec. 


Josiah  O.  Low, 
Alex.  M.  White, 
A.  A.  Low, 
Alex.  McCue, 
Mich'IChauncey, 
Wm.  B.Kendall, 


TRVSTEBS. 
B.  F.  Knowlton, 
John  T.  Martin, 
Kred.  Cromwell, 
John  P.  Kolfe, 
E.  W.  Coriies, 
H'y  K.  Sheldon. 


C.  D.  Wood, 
Wm.  H.  Male, 
Ripley  Ropes, 
Abram  B,  Baylis, 
H.  W.  Maxwell, 
J.J.  Pierrepont. 


Illinois  Trust  &  Savings 
Bank, 

CHICAGO,   ILI.. 

CAPITAI,  AND  SUrFLuS,   .  81,123,000 

INTEREST   ALLOWED    ON   DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  and 

I>7pos?TOR''J/,''''r''"K,"''  """"•'•'''  »  LEGAL 
UEPOSI'TOR)  for  Court  Moneys,  and  is  authorized 
A<i«Vrv^l,P'i**^*iS'.,?.^;n'=CLT(k.  HECKIVSR  and 
ASSIGNEE  for  ESTATES  TNniVTDTTAI^  on<l 
CORPORATIONS.  •    ''^"'^'"^•^LS    and 

OFFICFRQ . 

John  J.  Mitchell,  President 

John  B.  Drake   Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President. 
James  S.  Gibbs,  Cashier. 
DIRECTORS  : 
r  *?%*'i.®,V"'**''  Wm.  H.  Mitchell, 

5>i   ai-  ...  John  B.  Drake, 

i^-  P^i.^t'"'  •fohn  J-  Mitchell, 

L.  z.  Lelter,  jodn  McCaffery, 

John  Crerar. 


J.B.ALKXAin>is,Pres.    A.A.ALAXANDiB.CasIi'r 

Texas  National  Bank, 

BAN  ANTONIO,  TEXAS. 

0OLLBCTION8  AMD    INVBSTMBNTB    MAO> 
OorrMPOBdtto.  lBTlt.d. 


Wyin^nciKl. 


Irving  A.  Evans  &  Co., 

BANKERS  AND  BROKERS, 

No.     63    STATE    STREET 

BOSTON. 

MBMBER3    OF    BOSTON,    NEW   YORK   AND 

PHILADELPHIA  STOCK  RXCHANQES. 

Stock*   and   Bond*  Bongbt  and  Sold 

in  all  markets. 

Joshua  Wilbottr,        Charles  H.  Shkldon,  Jr., 
benjamin  a.jack80n,  william  binnky,  jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 
No,    £3     VTEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  at  d 
other  first-class  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  telegraph  wire  to  New  York  and  Boston. 

E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS. 
No.  139  South   Fourth   Kt.,   Philadelphia. 

Railroad,  Municipal  and  other  desirable  Invest- 
ment Securities  for  sale. 

Transact  a  general  banking  business.  ADow 
interest  on  deposits. 

Members  of  the  Philadelphia  and  New  York 
Stock  Exchanges,  and  connected  bv  private  wire 
with  New  York. 

Wm.  G.  Hopper  &  Co., 

BANKERS  AND  BROKERS. 
38  Sontb  Tblrd  Street.  Plilladelpbla. 

Stocks  and  Bonds  bought  and  sold  on  commission. 
Dally  market  letter  mailed  upon  application. 
Private  Wire  and  XiOng  Distance  Telephone  to 
New  York. 


Rea  Bros.   &  Co., 

BANKERS  AND  BROKERS, 

AND 

DEALERS  IN  FOREIGN  EXCHANGE, 

42S    AVood   Street,    Plttsbnrg,    Pa. 

MEMBERS 
New  York  and  Philadelphia  Stock  Exchanses, 
PittsburK  Petroleum,  Stock  and  Metal  Exchange. 
Private  wires  to  New  York  and  Philadelphia. 
Direct  wire  to  Chicago  Board  of  Trade. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BKOKER8, 

(Members  of  Baltimore  Stock  Exchange), 

BALTI.MOKE. 

(INVESTMENT  and  SOUTHERN  SBCURITIHi 

specialty.) 

Correspondence  solicited    and    Information  fm- 
Qished. 
N,  Y.  Correspondents— McKiM  BROTHEH8  A  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.      11    SOUTH     STREET, 

BALTIMORE, 

TBANBACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING    BUSINESS. 


BICEARD  D.  FISHSB.  WM.  CHIOKI.IT  SHAW. 

Fisher  &  Shaw, 

INTESTMENT     BANKERS, 
Memhers  Baltimore  Stock  Exchange. 

BAiiTinoRE,  no. 

PITTSBURGH,    PA. 

■8T.^BLI8BID  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.    5T    POURTH   ATENUB. 

Oldest  Plttabargh  members  N.T.  Stock  Bxohum. 


H.  B.  MOBXHKAD.  Wm.  Faiblbt 

H.  B.  Morehead  &  Co., 

BTOOK,  BOND  AND  NOTE  BROKBB8, 
No.  61  West  TUrd  Street, 

OUICIItNATI.  OHIO 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

RffiPRB3B!^riNQ   THE   INDUSTRIAL   AND   COMMERCIAL   INTERESTS  OP  THE  UNITED  STATES. 


VOL.  43. 


SATURDAY,    FEBRUARY   16,  1889. 


NO.  1,234. 


Terms  of  Subscription— Payable  In  Adrance  : 

For  One  Year  (inoludlnt?  postage) *10  20 

For  Plx  Months  do.  6  10 

Knropeun  Hiiiisorlptton  (inolnaing  poBtaee) 11  28 

Euroi>0!in  SubserlptlonSlxMontUs  (Incluitlng  postage)...       6  64 

Annual  subscription  In  Iiondondnoluding  postage) Jti  78. 

BlxMos.  do  do  do  £1  Ss. 

These  prices  Include  the  Investors'  Sopplement,  of  150  pages 
iMoed  once  In  two  months,  and  furnished  without  extra  charge  to 
■ubdOriDers  of  the  Chroniclb. 

A  Ole  cover  is  furnished  at  50  cents;  postage  on  the  same  is  18 
eents.    yo'nmes  bound  for  subscribers  at  $1  00. 

Terms  of  Adrertising', 

Advertisements  ordered  for  less  than  one  month,  In  the  COMMERfiAL 
A  FiSANCiAi.  CiiRO.MCLE,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  itre  iletiiiiiely  given  for  one  month  or  longer,  a  lil>- 
eral  discount  ia  allowed,  and  tlie  ««(^rt<;e»  may  be  obtained  on  applliu- 
Uon  at  the  oltlre.  The  lowest  rates  on  permanent  cards  detlait-'ly  or- 
dered for  oi»e  year  are  8  cents  per  line  each  insertion,  making  $53  for 
one  inch  space  one  year.  Space  ia  measured  In  agate  type  - 14  lines  to 
the  Inch. 

liondon  Asents: 
Messrs  Edwards  A  Smith,  1  Drapers'  Qardens,  E.  C,  who  will  take 
■nbscriptlons  and  advertisements  and  supply  single  copies  of  the  paper 
•t  Is.  each. 

•TTTTiK.  i>   r,.«>  (  WIIiCilAlf   R.  DANA  Sc  Co.,  Pnblislter*, 
inn!r^»i«vr.       S  10*  WUUain  street,  NEW  YOKK. 

loan  a.  FIXJYD.     J  p„g^  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 

The  returns  of  bank  exchanges  contitiue  of  a  very  fa  vera  - 
ble  character.     The  current  statement — that  for   the  week 
ending  February  9 — makes  an  especially  gratifying  exhibit 
comparid  with  eiilier  the  preceding  week  or  the  week  of  las 
year,  the  gain  in  ilie  former  instance  reaching  over  one  hun 
dred  and  eight  million-i  o*  dollars.     Moreover,  all  sections  of 
the  ountry  share  ia  this  increase,  only  nin?  cities   showing 
any  decline,  but  at  all  paints  except  Philadelphia  th-^  falling 
off  is  quite  small.    New  York,  of  cours?,  contributes  largely 
to  the  excess  recorded— in  fact,  the  addition  at  this  city  is 
ninety-five  millions,  a  large  part  of  which,  but  not  all,  being 
the  result  of  increased  stock  speculation.     The  movement  of 
the  crops  continues  quite  free,    the    marketing    of   cotton 
particularly   being  moro  liberal  than  in  tlie  previous  year. 
The  weather  has  become  more  seasonable  of  late. 

Contrasted  with  the  corresponding  week  of  1838,  the  pres- 
ent asigrexate  exhibits  a  decided  augmentation— 37 '8  per  cent- 
and  outside  of  New  York  the  increase  is  148  per  cent.  The 
excess  at  N^^w  York  of  3.5  6  par  cent  is  in  great  measure  due 
to  the  much  heavier  volume  of  speculative  transactioas  in 
shire  prop  rties  this  year,  but  elsewhere  the  gains  recorded 
^ive  evidence  of  ronsid»-rable  growth  of  general  trade.  Of  the 
various  divisions  ths  Middle  makes  the  most  favorable  show- 
in;  and  that  west  of  tin  Mississippi  the  least,  while  Topeka 
leads  all  (he  cities  with  an  excess  of  149-1  per  cent  and  Los 
AngcUs  is  at  the  foot  of  the  list  with  a  loss  of  46-1  per  cent. 
Notable  add i  ion i  are  to  be  seen  at  Duluth,  02-3  per  cent; 
Memphis,  .'.■S3;  D.-nver,  43'5;  Galveston,  41-8;  Kansas  City, 
34-3,  and  Hartford,  33-9  per  cent. 

On  the  Ne^  York  Stock  Exchange  the  operations  in  shares 
for  the  week  embrace  a  market  value  of  $100,733,000,  against 
148,238,000  for  the  similar  period  a  year  ago.  Pursuing  our 
usual  method  of  deducting  two-and-a-half  times  these  values 
from  the  New  York  totals,  leaves  as  the  exchanges  arising 
through  other  businei-s  $494,509,358  and  |429,.550,638  respect- 
vely  in  the  two  years,  or  an  increase  of  12'8  per  cest. 


Wetk  Bndifif  Ftbruary  9. 


New  York 

SolM  of—  I 

iStockt thara.) 

(Cotton l,a(M.j 

tOrain bUHhela.)\ 

(Petroleum M>l<.) 


Boston 

Prorldence.. 

Elanford 

New  Haven. 
?DrinBflold.., 
Worcester... 
Portland.... 
LiOireU..  .... 


t  I  t 

746,354,a58l    550.270,!)S» 


Total  New  England... 


Ptnladelphta.. 

Ptttaburg 

Baltimore 


(1,«!5,824) 

(523.8110) 

(27,0;n,5l)5) 

(a,043,0(W) 

88.1,16,384 

5.126.1)«0 

2.1M2.707 

1,870.6«1 

1,<32,720 

9'<!<.8»l 

948,972 

«1U.839 


P.  Otni. 


+85-6 


104,71S,9J4 

6^,977.171 
11.4I2.0S5 

I2.6-.i8.753 


Total  Middle., 


Chicago , 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

(^lumbus 

Indianapolis , 

Peoria 

QrandRapldB 


00,918,012 

60.614,004 
11,204,450 
5.222,109 
«.5a8,473 
8.294,879 
2,001,457 
1,797,254 
1,«33,8<>3 
673,813 


(783.437)  (-I-134S 

(6f5.400)|   1—28-6 

(35.31",«J5     (-i!35 

(l»,l8a,000)    (-501 


82.069.448 

4,748,9(10 

1.6 17,474 

1,065,495 

1,065,164 

870,7»(0 

80^,297 

537,080 


£2,892,638 

62,880,2,35 
10,719.505 
10,423,80: 


Total  Middle  Western 


San  Francisco.. 

liansas  City 

Minneapolis 

3t.  Paul 

Omahu 

Denver ..., 

Uuluth.... 

^t.  Joseph..., 
Los  Angeles... 

Wlolilia.  

^'^n*»'c>* 

Sioux  City* 


90,982,242 

14,171.179 

9,070.340 

»,172,714 

3.285,934 

3,743,126 

3,437,08S 

2,315,164 

1,332,857 

818,5  0 

719,065 

613,219 


Total  Other  Western.,  i 


dt.  Louts 

New  Orleans., 

Iioulsvtue 

Memphis 

Itlohmond 

Galveston 

Sortolk 


42.559,776 

:?.;  18,510 

14,4S0,O-.!8 
7.233,990 
3.330.8J7 
2,114.318 
1.317.982 
1,106.422 


74,012,54: 

61.819,905 
10.979,300 
4,U!,2.07.- 
4,275,10- 
2,830,947 
2.498,446 
2,l76.SOn 
1,406,946 
611,342 

~io.550,b72 

15,486,896 
6,761,229 
3,180.636 
3.7..8,1B7 
2.851.636 
2,395,870 
1.204,621 
1.868,858 
1,519,00 . 
751,680 
206.008 


-1-12  8 
-t7-W 
-F319 
■t28-6 
i-2Jl 
-l-l.t-6 
+4- J 
-(-15-3 

Tl  2  7 

-e36 

-(-6  5 
-(-20-2 


-I- 22-8 

+1T0 
-I- 2-1 
+28-9 
-t6  2 
-t-16  4 
— 19-9 
—  174 
■fl6-3 

-r8i-» 

"+12-9 

— 8  5| 
-4-34-2 

-U-2 
— 12-bI 
+31-31 
-t-43-51 
+"?'?! 
-46-1 

-4  3 
-H49-1 


Week  Bnd'Q  Feb.  2, 


[P.Omt, 


331,2-^0,7661  -f6-e 

!1.310,f."i3)  (•i-35-71 

(.349,100)1  (-24-7) 

(24,841.6921:  (—7-5) 

(10.2,io,000)l  (-38-2) 


89.551,208, 
4,-»6,0tr0! 
l,813.-,;47: 
I,04il,690 
l,057,053i 
1.1114.247! 
849,026 
591,118! 


-i-2  6 
-1-6 
-IS 

—14-6 
-6-0 

-fll  5 
— »* 
-8-5 


100,309,182 

72.281,073 
11.031,580 
]3,6a2,l9ij 


96,904,818 

555«9,363 
10.18J.liO0 
5.038.983 
4.081.619 
3.l>18.141 
2.2;2,10i) 
1,847.308 
1,571.096 
672,670 


-I-14-1 

-OS 
-5-7 
-2-1 
-H-3 

-HO-1 
-1-2-9 

-21-1 
-f»-4 

-t-289 


84,279,989         -1-2 


■i-2-0 

-fl6-7 

—40 

-H7-7 


39,404,510 

18,925,133 

li,584,9-tl 

6.272.157 

2,104,4^5 

1,1-00,000 

W.iO.D2-i 

811, 4  7a 


Total  Soatbem,.,, 

Total  all 

Ontslde  New  York.. 


I      48.812,1271       42,478,762 
ll,124,842.36fl|     S7H.f6n.891 


_+2r8  l,0t6..335.448l 

S77.9.S-.1 11 1  ~321>.3W.3o9.      +\fH\    »H,\iOt."82! 


15,527,601' 

8.05H,M3ll 

2,648,643, 

3,020,30'ii 

a.62-s.082; 

8.1-.7.244I 

2.1 ;  0,061 

1.1.31.-^6111 

0»5,»2i 

675,8-iS, 

290,5:9' 

411,441, 


-0-8 
4-25-3 
-16-0 
—19-3 
-H3-S 
-(-»3-6 
+34-2 
-23-6 
-.',3-1 
-108 
-i-18-7 


-t-7-S 

-t-2-2 
-t-24-6 
-1-15  3 
-t5»3 
-t-17-6 
4-418 
-1-19-6 

"+149 


40.92-,;,36n         -)-8-l 


16,103,445 
11519,194 

7..-.03.485I 
2,(>2.3.6»li 
2,193, 10-.!: 
1.4:4.1.33i 
862.25: ; 

42,028,297; 


-9-0- 

— 8-e 

— 7-6 
4-33-1 
-(-185 
4-51-9 

-0-8 


•  Not  included  In  totals. 

The  returns  of  exchanges  for  the  five  days,  as  received  by 
telegraph  ihis  evening,  exhibit  a  decline  from  the  aggregate 
for  the  corresponding  period  of  last  week,  but  compared  with 
the  Hvrt  days  in  1888  there  is  a  gain  of  20'4  per  cent.  Our 
estimate  for  the  full  week  ending  February  16  indicates  an 
inctease  over  a  year  ago  of  about  25  per  cent.  Messrs.  R,  G 
Dun  &  Co.  report  the  number  of  failures  for  the  week  ended 
to-night  at  289  (243  in  the  United  States  and  48  in  Canada), 
aKain-<t  803  last  week  and  273  for  the  sime  time  a  year  ago. 


Rstimu  by  nieirapn. 


New  York 

Sous  a/  ^toclc  (sfiarss)., 

Boston 

PhliadelphlB 

Baltimore 

Gbicago 

St.  I,rfials 

New  Orleans 

Total,  5  days 

Estimated  1  day... ., 


Total  full  week... 
Balance  Coantx  f*». .. 

Toml  week,  all.... 


WteJt  Endtnt  Fihruary  16. 


1889. 


683.108.035 
(1.421,781) 
76,005,784 
52,216.496 
10.198,497 
61,291,000 
18,84  2,«n 
9,997,15:< 

^98,694,149 
164,269,100 

"902,9fll,8t9 
11,3,8J4,108 

1,076,855.967 


18S8, 

t~~ 

496,008,420 

(446,915) 

70,488,080 

46,605,177 

8.756,819 

43.391.000 

14.414.158 

8,815.769 

"818.009,  «SS 
187,701,064 


758,710,517 
99.476,884 


P.  Oltl' 


4-38-9 
(4-318-1) 

4-7-8 
4-12-1 
4-16-5 
4-18-2 

4-9  9 
4-19-8 

4-204 
4-193 

~27  4 
4-14-5 


Week  Bnd'g  Feh.  9. 


18t9. 


e34.a--3.190 
(1.519,650 
77,922,114 
5tf,4,S0,791 
10,9II1.47'1 
5 1. 300,0' « 
16.401..391 
12.678,9»4 

849,871,841 
103,414,429 

l,013.0SS,S2O 
111,104,167 


855,167,40ll      4-aS-l)!l,l»i,l92.487 


P.  Cent. 


4-27-8 


'  Por  the  fur  week  based  on  last  woe^.'s  rjtarns. 
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THE    FINANCIAL    SITUATION. 

The  money  market  has  again  reverted  to  the  easier 
tendency  and"  condition  which  had  prevailed  since  the 
new  year  began  up  to  last  week.  That  reaction  of  last 
week  was  due  to  a  temporary  local  influence,  referred  to 
by  us  the  previous  Saturday,  being  aided  by  concurrent 
and  subsequent  Treasury  accumulations.  The  Treasury 
took  out  of  the  market  nearly  a  million  dollars  net  the 
closing  seven  days  of  January  and  about  2^  million  dol- 
lars the  following  week;  during  the  same  period  there 
was  a  special  movement  of  currency  to  Philadelphia  and 
Boston,  the  former  due  probably  to  the  South  Pennsyl- 
vania arrangement  and  the  latter  supposed  to  be  con- 
nected with  large  loans  on  a  certain  railroad  stock.  This 
week  the  business  movements  of  money  have  been  more 
in  the  ordinary  way,  while  the  Government  has  been 
paying  out  currency  in  excess  of  its  receipts — conditions 
which,  added  to  a  small  inflow  from  the  interior,  have 
served  to  bring  back  the  congested  condition  of  the  loan 
market. 

Yet  the  trade  and  speculative  demand  for  money  are 
getting  to  be  more  active,  and  will  perhaps  have  a 
tendency  to  further  expand  when  the  uncertainty 
with  regard  to  the  financial  head  of  the  new 
Administration,  so  soon  to  begin,  is  removed. 
The  large  and  increasing  weekly  clearings  which  our 
tables  for  the  whole  country  have  shown  for  some  weeks, 
are  indicative  of  trade  expansion,  which,  if  continued, 
ought  at  no  distant  date  to  reverse  the  interior 
flow  of  currency.  Besides,  a  gold  export  movement  is 
possible  at  any  moment.  Yesterday  the  rates  for  foreign 
exchange  were  marked  up  one-half  cent,  in  response  to 
the  more  active  money  in  London;  and  with  our  imports 
so  large  and  exports  diminishing,  it  is  only  reasonable 
to  anticipate  a  considerable  outflow  of  the  yellow  metal 
during  the  next  four  months,  for  nothing  can  prevent 
it  except  a  free  movement  of  securities.  There  is  a 
little  anxiety,  which,  by  the  way,  we  do  not  share,  with 
regard  to  the  course  of  the  new  Administration  respect- 
ing bank  deposits  of  Government  surplus.  A  rapid 
drawing  down  of  that  item,  even  if  done  by  purchases 
of  bonds,  would  disturb  loans  and  therefore  disturb 
the  monetary  equilibrium.  There  is  a  vague  idea  in 
some  minds  that  the  Eastern  and  Western  money  mar- 
kets are  distinct  and  separate,  as  wide  apart  as  the  sec- 
tions are  geographically.  A  Western  Secretary  of  the 
Treasury  is  much  to  be  desired  for  that  reason.  It  will 
be  educational. 

Altogether  it  looks  at  the  moment,  leaving  out  of  the 
question  Government  operations,  as  if  money,  after  the 
first  of  March,  would  be  in  such  request  to  meet  the  ex- 
panding business  requirements,  as  to  change  the  ten- 
dency and  raise  rates.  This  week,  as  already  said, 
the  feature  has  been  a  condition  of  extreme  ease.  Bank- 
ers' balances  have  loaned  at  2^  and  1  per  cent,  though 
the  latter  rate  was  recorded  after  the  inquiry  of  the  day 
had  been  satisfied;  still  the  average  has  been  barely  2 
per  cent.  With  banks  and  trust  companies,  2  per 
cent  for  call  loans  has  also  been  the  mini- 
mum. In  time  money,  lenders  are  not  disposed  to  favor 
long  engagements;  in  fact  short  dates  are  sought,  not 
longer  than  sixty  days.  This  is  in  part  due  to 
the  uncertainties  we  have  hinted  at  above,  and  further 
to  a  belief  that  by  April  or  May  better  long  rates  can  be 
secured.  Quotations  now  for  sixty  day  loans  are  3  per 
cent,  for  ninety  days  to  four  months  3^  to  4  per  cent, 
and  for  five  and  six  months  4  to  5  per  cent;  the  inquiry 
is  chiefly  for  long  engagements.     Commercial  paper  is 


again  in  good  demand,  and  while  some  banks  are  entirely 
out  of  the  market,  others,  and  among  th'em  a  few  that 
rarely  buy  paper,  are  purchasing  largely.  Rates  show 
little  change.  Sixty  to  ninety  day  endorsed  bills 
receivable  are  4  per  cent,  four  mouths'  acceptances  are 
4i@5  per  cent,  and  good  single  names  having  from  four 
to  six  months  to  run  are  5@6  per  cent.  The  supply  of 
paper  is  fair  for  the  season.  •  * 

Money  in  London  has  taken  a  mayked  turn  for  the 
better.  Not  that  there  has  been  any  change  in  the 
Bank  rate,  but  the  open  market  shows  a  decided  upward 
movement,  coming  very  near  the  official  minimum, 
discounts  for  sixty-day  to  three  months'  bank  bills 
being  yesterday  2J  per  cent.  This  rise  is  due  to 
active  business  throughout  Great  Britain,  continued 
large  absorption  of  capital  for  new  undertakings,  and 
the  renewal  of  the  shipments  of  gold.  With  regard  to 
the  latter  a  special  cable  to  us  states  that  the  Bank  of 
England's  loss  of  bullion,  which  for  the  week  is  report- 
ed to  be  £243,000  net,  was  due  to  exports  principally 
to  the  Cape  of  £615,000,  to  receipts  from  the  inte- 
rior of  Great  Britain  of  £271,000,  and  by  foreign 
arrivals  of  £101,000.  Thus  it  will  be  seen  that  the  ex- 
port was  large  and  the  import  small,  a  good  part  of  the 
export  being  drawn  from  the  interior.  This  drain  it  is 
thought  will  force  the  Bank  minimum  iip  again,  and 
some  of  our  bankers  expected  a  rise  this  week.  What 
will  be  done  in  that  particular,  will  no  doubt  depend 
somewhat  upon  the  course  of  foreign  exchange  here. 
The  outflow  cannot  be  permitted  to  continue,  unless  an 
equivalent  supply  can  be  obtained  from  some  quarter, 
and  the  most  likely  source  at  this  time  of  the 
year  is  America.  On  the  Continent  there  seems  to  be 
no  corresponding  increase  of  activity;  at  Paris,  the  open 
market  rate  is  2^  per  cent,  at  Berlin  1|  per  cent,  and 
at  Frankfort  1^  per  cent  also.  The  Bank  of  France 
gained  £65,000  gold  the  past  week,  and  the  Bank  of 
Germany  shows  an  increase  of  about  £274,000  since  last 
report. 

Our  foreign  exchange  market,  though  dull,  has  been 
firm  all  the  week,  and  yesterday  the  rates  were  marked 
up  a  half  cent  to  4  87  forlong  and  4  89^  for  short.  The 
inquiry  from  importers  has  been  insignificant,  but  from 
bankers  it  has  been  better,  said  to  be  to  remit  for  stocks 
sold  for  London  account,  principally  Chicago  Burling- 
ton &  Quincy  and  Illinois  Central,  the  decline  in  which 
in  our  market  seems  to  have  induced  unloading  by 
Europeans.  There  has  also  been  some  transfer  of  capi- 
tal by  bankers,  who  find  that  they  can  get  more 
remunerative  rates  in  London  than  they  can  in  New 
York.  Commercial  bills  continue  scarce,  notwithstand- 
ing the  large  shipments  of  cotton.  We  hear  of  a  check 
in  shipments  at  New  Orleans,  because  of  the  higher 
freight  rates  there. 

Norfolk  &  Western  has  issued  this  week  a  very  full 
preliminary  statement  of  the  1888  operations,  contain- 
ing income  account,  traffic  statistics  and  balance  sheet. 
The  road  has  been  doing  remarkably  well  in  recent 
periods,  so  it  is  hardly  necessary  to  say  that  both  gross 
and  net  earnings  are  the  largest  in  its  history.  For 
1888  the  improvement  in  the  net  is  relatively  much  less 
than  in  the  gross,  yet  after  meeting  all  charges  and  pay- 
ing li  per  cent  on  the  preferred  stock,  a  surplus  of  $418,- 
558  remained  on  the  operations  of  the  12  months.  With 
another  dividend  of  1^  per  cent  a  surplus  balance  of 
$88,558  would  still  remain.  In  other  words,  a  trifle  less 
than  3^  per  cent  was  earned  on  the  $22,000,000  of  pre- 
ferred stock.  As  this  preferred  stock  constitutes  the 
bulk  of  the  total  stock  (the  common  stock,  contrary  to 
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the  usual  practice,  being  much  less  than  the  pre- 
ferred, or  only  17,000,000)  this  must  be  regarded  as  a 
very  favorable  showing,  for  on  29  millions  of  stock 
♦748,558  was  earned  over  and  above  all  charges.  Yet 
the  company  realized  an  average  on  its  freight  tonnage 
of  only  about  5f  mills  (5-77  is  the  actual  figure)  per  ton 
per  mile,  a  further  heavy  decline  having  occurred  in 
the  late  year.  It  is  not  so  long  ago 
a    rate    less    than    six-tenths    of    a    cent 


that 
per 


on 
ton 

mile  a  road  would  not  have  been  expected  to 
earn  its  ordinary  fixed  charges.  \Ve  have  many  times 
called  attention  to  the  fact  that  the  efforts  of  the  Nor- 
folk &  Western  managers  have  been  directed  to  buildino- 
up  the  local  traffic  of  the  road,  but  with  each  succeeding 
year  the  results  of  that  policy  become  more  and  more 
marked.  Thus  in  1888  there  was  a  further  increase 
of  29  per  cent  in  local  freight  and  of  39  per  cent  in  local 
passengers ;  so  that  against  382,000  local  passengers 
carried  in  1886,  the  number  in  1888  was  744,000,  while 
in  the  same  period  the  freight  movement  has  increased 
from  1,260,000  tons  to  2,354,000  tons— that  is,  in  two 
years  the  local  business,  both  passenger  and  freight,  has 
nearly  doubled.  If  we  compare  with  1884,  when  only 
660,000  tons  of  local  freight  were  moved,  the  volume  of 
the  tonnage  now  is  over  3|  times  as  great.  During 
1888  the  rolling  stock  was  increased  by  24  engines.  11 
pas.senger  cars,  63  caboose  and  1,478  freight  cars,  and 
still  the  reports  are  that  the  company  has  more  business 
than  it  can  handle. 

The  stock  market  this  week  has  shown  the  same  char- 
acteristics as  in  other  recent  weeks,  only  that  some  of 
the  features  have  been  a  little  more  strongly  developed. 
There  has  been  great  strength  in  the  general  market, 
offset  by  increasing  weakness  in  some  of  the  Western 
stocks.  Burlington  &  Quincy,  Illinois  Central,  and  in 
minor  degree  also  Rock  Island,  have  steadily  and  sharply 
declined,  the  fall  in  the  first  two  stocks  amounting  at 
one  time  to  10  points  from  the  price  at  the  beginning 
of  the  month.  The  bad  December  statement  of  earn- 
ings by  the  Quincy,  and  rumors  (subsequently  proved 
unfounded)  that  the  next  quarterly  dividend 
was  to  be  passed,  were  in  part  responsible 
for  the  break,  but  the  chief  and  potent  cause 
was  the  antagonistic  attitude  assumed  by  the  managers 
of  both  the  Quincy  and  the  Illinois  Central  towards  the 
proposed  presidents'  agreement.  This  was  interpreted 
very  unfavorably  to  the  stocks  of  those  roads,  and  invest- 
ors and  speculators  alike  signified  their  appreciation  of 
the  course  pursued  by  dumping  their  holdings  upon  the 
market.  Ordinarily  the  fall  in  such  high-class  and 
high-priced  stocks  would  have  produced  a  serious  col- 
lapse in  the  general  market.  As  it  was,  outside  of  the 
grangers  there  was  hardly  a  trace  of  weakness,  and 
certain  special  stocks  actually  manifested  a  contrary 
tendency,  and  sharply  advanced.  Such  a  state  of  things 
evinces  great  confidence  in  the  prospect  upon  the  part  of 
the  public,  and  also  shows  a  disposition  to  buy  properties 
not  affected  by  the  demoralization  in  the  West— a  disposi- 
tion which  has  been  lacking  heretofore. 

The  following  statement  made  up  from  returns 
collected  by  us  gives  the  week's  receipts  and  shipments 
of  cun-ency  and  gold,  to  and  from  the  interior,  by  the 
New  York  banks. 


Wuk  tndint  rtb.  IS,  1880. 


Banks  Interior  Moveraent,  uabOTe 
Sub-Treasury  operations 


Total  gold  and  legal  tenders... 


IntoBmkB. 


li.ora.ooo 

1!. 000,000 


tl8.87g,000 


Outo/Banlu. 


11,608,000 
10.400.000 


ti8.ro9.oao 


N»tOkant4ln 
Bank  Boutntr. 


Oaln.    ta71,000 
Oain.  1,900,000 


Bullion  holdings  of  European  banks. 


Oalnjl,871,000 


Banktof 


KuRland 

France 

Germany 

Aast.-Hung'y 
Netherlands.. 
Nat.  Belgium. 


Wuk  endinfi  Feb.  15,  18F9. 


Cnrrenoy., 
Sold 


Rectivei  by 
If.  r.  Banks. 


11,676,000 


tl,fl76,noo 


Shipped  by 
tr.  r.  Bonks 


1 1, 201, OOP 
404,000 


Net  Interior 
Movement. 


_jrotaI  gold  and  legal  tenders...     

With  the   Sub-Treasury  operations,  the 
as  follows. 


Gain. 

IjOSS. 


|77S,000 

404.01)0 


tl.BO!5.noa     Qaln.     t.lTl.OOO 

result  is  as 


Fib.U,  I860. 


eoid. 


e 

21.718,768 

40.268.!i8S 

30,303.334 

B.89fl,00« 

b.OU2.000 

2.810,000 


auvtr. 


4S.I2S.SeS 

jwoi.oac 

ie.B28,00< 
7..S66,00( 
1.308.00* 


TotaL 


Tot.  this  week  105,7W,37»' 88.488  0  9 
Tot.prev.Wk.  106.383.i;0l!r8.1«a.9-sili;3i508!271) 


81,718.708 

8g,.sei,5ie 

45.305.00( 

81,484,00' 

12,457,001 

3.924.001 

184.220.308 


Feb.  ]«,  laes. 


aou. 


Mirsr. 


82,18lt.393 
44,512,168  47.SiM.78» 
88,460.667  14,080,3.iS 


6.681.000 
4,358,000 
8,741,000 


:;: 


14.6S5.00< 
8.20»,00' 
l,J.71,0Oc 


108.873.228  85.952.122 
107.708.786185.035.829 


lotaL 


» 
88. 1 24.803 
02.188.957 
42,.'U  1,000 
21.316,000 
13,961,000 
4,112,000 

194.835,350 
193.339.615 


ly  Tierotumforlho  National  Bank  of  Italy  la  this  week  and  wiU 
hereafter  be  omitted  from  our  labK  7he  flifures  can  no  longer  be 
owalned,  their  supprefsion  being  generally  ascribed  to  Governmental 


TIfB  BURLINGTON'S  PAMPHLET  AND  THE 
PRESIDENT'S  AGREEMENT. 

The  most  cheerless,  depressing  pamphlet*  we  have 
read  for  a  long  time,  is  one  which  has  found  wide  circu- 
lation this  week,  containing  what  are  said  to  be  sample 
letters  received  by  the  Chicago  Burlington  &  Quincy, 
and  the  replies  to  these  letters  made  by  its  officers. 
One  aged  widow  with  a  little  Burlington  stock  as  her 
sole  dependence;  a  man  who  declares  himself  as  "too 
old  to  earn  his  living,"  and  yet  if  his  dividends  stop  he 
will  be  "left  almost  penniless;"  a  larger  and  richer 
stockholder  less  dependent  but  equally  anxious;— these 
are  picked  out  for  publication  from  among  quite  a 
number  of  letters  addressed  to  the  leading  officers, 
"officially  or  otherwise,"  expressing  great  fear  and 
earnestly  begging  for  a  word  of  promise  or  a  hint  as  to 
future  prospects. 

No  doubt  such  letters  make  a  dark  enough  picture  as 
they  stand,  but  far  more  depressing  are  the  official 
answers  sent.  Not  a  ray  of  hope  can  we  discover 
in  either  of  them,  although  we  have  read  and  re-read 
them  very  attentively.  In  fact  the  whole  tenor  of  the 
replies  is  that  unwise  railroad  building  and  legislation, 
and  the  competition  which  both  encourage,  are  the  cause 
of  the  situation,  and  that  there  can  be  little  use  for 
effort  to  correct  existing  evils  so  long  as  our  statutes 
remain  unchanged.  To  be  sure,  Mr,  Forbes,  Chairman 
of  the  Board  of  Directors,  does  refer  to  the  strike  and 
say  that  the  company  the  coming  year  "  is  compara- 
"  tively  safe  from  that  danger;"  but  he  gives  no  encour- 
agement of  any  special  improvement  until  the  "  laws 
"  under  which  we  are  now  suffering"  are  amended,  and 
"  common  justice  and  common  sense  resume  their  sway 
"  in  the  halls  of  Congress  and  in  the  State  Legisla- 
tures." Mr.  Perkins,  the  President,  seems  to  lay  the 
responsibility  solely  upon  competition;  and  as  the  right 
of  pooling  has  been  denied  to  railroads  by  Congress,  he 
too  sees  no  relief,  but  assumes  that  ruinous  competition 
must  continue,  with  no  reasonable  hope  for  permanency 
in  rates.  "No  doubt,"  he  says,  "we  shall  go  on 
"  floundering  in  the  dark  until  some  new  Adam  Smith 
"  comes  to  show  us  that  the  supreme  national  laws  of 
"  trade  apply  to  all  trade,  not  excepting  railroads.'' 
Neither  of  these  letters  says  a  word  about  the  Inter- 
State  Association  of  Railroad  Presidents  now  being 
formed;  not  a  word  of  comfort  or  encouragement  is 
drawn  for  these  distressed  stockholders  from  the  fact 
that  the  preliminary  agreement  has  been  in  successful 
operation  nearly  two  months;   on  the  contrary,   Mr. 

*  It  appears  by  an  endorsement  on  the  pamphlet  that  these  letters 
were  published  in  the  Boston  Daily  Advertiter  of  Jannary  25, 1889,  but 
they  escaped  our  notioe  there. 
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PerkinTdashes  any  possible  hope  which  a  knowledge  of   scheme  was  begvm,  and  being  begun  it  set  in^motion  and 

that  effort  might  have  encouraged  some  troubled  stock-  '      '    '  '  ^ -.  —- ^ 

holder  to  entertain,  by  saying  in  substance  that  "  under 
"  the  law"  it  is  no  easier  for  the  railroads  to  maintain 
rates  by  agreement  than  it  is  for  Europe  to  disarm  by 
agreement. 

These  letters  have  a  special  significance  in  connection 
with  the  reports  which  have  been  current  during  the 
past  week  that  the  present  attempt  to  establish  rates 
was  going  to  prove  futile  because  of  the  opposition  of  a 
very  few  roads,  chief  among  which  was  the  Chicago 
Burlington  &  Quincy  with  its  other  half  the  Chicago 
Burlington  &  Northern.  In  fact,  rumor  has  it  that  the 
President  of  the  latter  has  been  to  Boston  this  week  to 
get  his  orders  as  to  signing  the  agreement,  and  has  come 
away  determined  not  to  sign  it.  To  judge  fairly  of 
such  action,  one  should  remember  that  this  Association 
which  is  seeking  signatures  is  simply  a  large  majority  of 
our  leading  roads  desiring  to  make  the  best  of  the  situ- 
ation as  it  is,  until  the  law  can  be  changed.  The  plan 
agreed  upon  was  adopted  after  mature  deliberation  at  a 
conference  attended  by  a  large  number  of  the  ablest  rail- 
road managers  in  the  country,  among  which  were  the  Pres- 
ident and  a  director  of  the  Burlington  &  Quincy.  Had  a 
more  promising  scheme  been  proposed  by  any  one  it 
would  have  commended  itself  to  those  gathered  there, 
and  have  been  as  heartily  supported.  The  only  question 
is  then,  whether  this  effort  to  harmonize  discordant  inter- 
ests shall  be  put  into  operation,  and  those  poor  stock- 
holders have  a  chance,  or  whether  the  roads,  regardless 
of  the  owners'  interests,  shall  fall  back  on  Mr.  Perkins' 
idea  of  general  competition  and  survival  of  the  fittest 
until  the  laws  can  be  changed? 

We  presume  the  real  reason  for  the  Burlington's  oppo- 
sition, if  it  dared  to  state  it,  would  be  found  in  its 
"  Northern  "  venture.  That  road  cannot  stand  alone;  it 
has  no  considerable  local  business,  and,  in  fact,  no  through 
business  except  such  as  its  connection  with  the  parent  road 
gives  it,  on  which  the  rate  for  its  part  of  the  haul  can  be 
fixed  at  any  portion  of  the  total  rate  the  Burlington  sees 
fit  to  grant.  The  earnings  of  the  two  roads  for  December, 
published  this  week,  have  suggested  that  perhaps  the 
share  of  the  Northern  was  made  needfully  large  durino- 
that  period.  Examining  the  history  of  the  enterprise  is 
an  instructive  study  now,  for  the  Burlington's  distressed 
condition  is  very  far  from  a  riddle.  In  the  light  of  the 
facts  as  they  have  developed  since  August,  1885,  when 
we  wrote  an  article  (Chkonicle,  Aug.  29,  1885,  page 
231)  entitled  "  The  latest  manifestation  of  the  parallel- 
ing mania,"  there  can  be  no  room  at  all  for  question. 
It  was  at  that  time  that  the  Burlington  announced  its 
determination  (theretofore  merely  a  rumor)  to  aid  in 
the  construction  of  the  Northern  road  to  St.  Paul.  Say 
what  one  may  with  regard  to  other  contributing  causes 
for  the  present  situation,  it  is  impossible  to  read  the 
article  we  have  referred  to  (which  by  the  way  was  simplv 
a  full  recital  of  the  facts  affecting,  and  the  surroundings 
which  would  be  affected  by,  the  Burlington's  new  enter- 
prise) without  being  convinced  of  the  fatality  of  the 
Burlington's  course. 

Recall  the  situation  of  that  day.  Financial  interests 
had  just  been  experiencing  the  distressing  West  Shore 
incident.  With  its  settlement,  then  almost  achieved, 
discord  had  been  well  nigh  eliminated  from  railroad 
circles,  while  the  teaching  of  that  contest  and  disaster 
was  so  fresh  in  mind  that  it  would  seem  as  if  the  bold- 
est of  men  ought  to  have  hesitated  before  entering  upon 
another  such  a  work.     Yet  with  these  surroundings. 


gave  a  certain  kind  of  excuse  for  a  species  of  cut-throat 
railroad  building  which  in  rivalry  and  extent  has  never 
had  its  like  in  this  country.  May  not  the  Burlington, 
therefore,  be  said  to  have  been  the  originating  cause 
of  the  troublesome  railroad  problem  which  confronts 
us  to-day,  and  hence  should  not  an  application  to 
Join  in  an  effort  to  rectify  the  situation  appeal  to  it 
with  special  force  ?  Besides,  the  effect  on  its  own  con- 
dition of  the  competitive  survival  theory  calls  loudly  for  a 
halt.  The  last  week  of  August,  1885,  when  the  Burling- 
ton announced  its  "  determination,"  its  stock — although 
that  was  a  period  of  general  depression — sold  as  high  as 
134;  and  in  November,  1886,  when  the  Northern  road 
was  opened,  the  range  was  138  and  141  and  even  higher 
the  next  few  months  intervening  before  the  new  free 
lance  was  in  working  order.  Since  that  point  was  reached 
the  course  of  the  quotation  for  the  Burlington  property 
has  been  almost  steadily  downward,  touching,  as  we  all 
know,  at  one  time  this  week  99.  Some  may  claim 
that  the  more  recent  change  is  owing  to  the  strike. 
That  is  so  only  in  a  minor  degree.  A  strike  is  a  tempor- 
ary affair  which  any  road  otherwise  in  healthy  condition 
quickly  recovers  from;  but  a  situation  in  which  hostility 
with  one's  neighbors  is  a  necessity  of  existence,  as  is  the 
case  with  the  Burlington's  proteg6,  and  on  that  account, 
with  the  Burlington  itself,  cannot  be  recovered  from 
until  the  thorn  is  removed  or  its  influence  in  some  man- 
ner neutralized. 

One  other  thought  Mr.  Perkins'  letter  suggests.  His 
first  statement  is  a  protest  against  the  idea  of  the  com- 
plaining stockholder  that  subordinate  officials  of  the 
road  are  running  a  mad  race  to  see  who  "  can  first 
"destroy  his  property."  In  reply,  Mr.  Perkins  says 
that  "  if  there  is  any  blame  to  be  attached  to  railroad 
"  managers,  it  belongs,  I  think,  to  the  head  and  not  to 
"  the  subordinates.  I  am  certainly  responsible  for  the 
"management  of  the  Chicago  Burlington  &  Quincy, 
"  and  if  that  management  is  bad  or  unsatisfactory,  I 
"  and  not  those  under  me  must  shoulder  the  responsi- 
"bility."  All  this  has  an  air  of  generosity  and  self- 
abnegation.  But  it  simply  conceals  the  real  issue.  There 
is  a  view  in  which  "  subordinate  officials "  have  done 
much  harm,  and  which  the  Presidents'  agreement  among 
other  things  is  intended  to  remedy.  It  is  very  true  that 
these  subordinates  are  not  in  one  sense  "  to  blame  "  for 
even  this,  since  the  "heads"  could  have  prevented 
a  practice  which  has  only  grown  up  through 
their  permission.  So  far  Mr.  Perkins  is  correct.  But 
to  us  his  statement  seems  disingenuous,  because  though 
correct  in  the  letter,  in  spirit  it  is  not.  Every  railroad 
manager  knows  that  the  ease  with  which  rates  are 
changed  by  traffic  agents,  on  mere  suspicion,  without 
full  inquiry  and  without  full  consultation  with  the 
"heads,"  contributes  to  their  instability.  This  un- 
restrained action  by  them  has  produced  a  chronic  state 
of  insecurity,  often  precipitating  rate  wars.  It  is  a 
system  grown  into  railroad  practice,  only  because  dis- 
honesty and  cheating  and  disregard  of  agreements  is 
assumed  to  be  the  normal  state  of  railroad  manage- 
ment. The  service  the  railroad  has  to  sell  is,  as  Mr. 
Perkins  states,  a  commodity  which  cannot  be  stowed 
away  and  kept  for  a  better  market;  so  when,  for 
instance,  a  road  has  empty  cars  going  west  to  get  corn 
to  bring  east,  the  traffic  agent  does  not  stop  to  see  what 
agreement  is  in  force,  but  he  sells  that  space  at  any 
price  he  can  get. 

Is  such  a  practice,  is  such  a  power  as  that  in  the  hands 


and  under  these  conditions,  the  Burlington's  paralleling   pf  subordinates,  consistent  with  stable  rates  ? 
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IfDW  rilE  NORTHWEST  AND  THE  OMAHA 
HAVE   FARED. 

Never  has  there  been  so  great  desire  to  see  the  results 
t)f  operations  on  the  railroad  systems  west  of  Chicago 
as  at  the  present  moment.  Therefore  the  figures  which, 
according  to  our  practice  for  a  great  many  years 
past,  wo  present  to-day  in  relation  to  the  St.  Paul  & 
Onuiha  and  Chicago  &  Northwestern  will  be  more  than 
ordinarily  welcome.  As  is  known,  while  both  compa- 
nies are  controlled  in  the  same  interest,  the  fiscal  year 
of  the  Northwest  ends  May  31  and  that  of  the  Omaha 
December  31. 

In  the  ordinary  course,  the  report  of  the  Omaha  road 
for  the  calendar  year  Avill  not  be  ready  for  some  weeks. 
It  is  possible  that  it  may  be  delayed  beyond  the  usual 
time — at  least  that  would  be  quite  natural  considering 
that  the  company  had  a  fire  in  its  Western  office, 
destroying  we  believe  some  of  its  records,  and  thus  it  may 
be  more  difficult  to  prepare  the  usual  statistics  contained 
in  the  annual  pamphlet  report.  Gross  earnings  are 
given  out  regularly  each  month,  but  nothing  has  been 
published  as  regards  the  net  results  for  1888  tffeyond  the 
statement  for  the  first  six  months  contained  in  our  issue 
of  October  Gth.  This  statement  for  the  first  half  of  the 
year  we  are  now  able  to  supplement  by  the  following, 
giving  the  gross  and  net  earnings  by  months  for  the 
second  half  of  the  year. 


St.  Paul  it  Omaha. 


1888. 


1887. 


Inc.  or  Der. 


July. 

*Jros8  earnings 

lOxponses 


Net. 


A  UfJUSt. 

«Jro88  earnings-...  . 
Kxpenses 


Net.. 


550,630 
392,0B»1 


561,035  Deo. 
370,651;  Inc. 


10,405 
21,417 


158,5621        190,384|Dec.  31,822 


605.5081 
411.632 


193,8761       183,325  Inc. 


591,798iIno. 
408,4731  Inc. 


13,710 
3,159 


September. 

<lro33  earnings 

K.xiwnses 


650.801 
423,966 


701 ,768  Deo. 
424,013lDec. 


10,551 


50,967 
47 


Net.. 


October. 

<iross  earnings 

Expensed 


Net.. 


Jfovember. 

Gr  iss  earnings 

Expenses 


Net., 


Deeember. 

<ir^8s  earnlugo 

Kxpeoses 


226,833 


741,748 
439,514 


302,234 


615,790 
388,966 


277,753  Dec. 


775,558 
442,881 


332,677 


Dec. 
Deo. 


50,920 


33,810 
3,367 


Dec. 


718,548  Deo. 
436,486  Dec. 


30,443 


102,758 
47,520 


Net.. 


Six  ilontlis 

Oross  earnings 

Kxpen^ed... 


Net. . 


226,824    282,062|Dec.    55,238 

4.">7,576|   599,165  Dec.    141,589 
349,3931   472,482, Deo.    123,0,S9 


108,183    126,683  Dec.    18,500 


3,622,0531  3,947,872  Dec.    325,819 
2,405,5391  2,554,'J86  Deo.    149,447 


1,216,314'  l,392,886Dec.    176.372 


From  this  it  appears  that  the  company  did  very  much 
better  in  the  last  six  months  than  in  the  first  six 
months.  In  fact,  all  things  considering,  the  statement 
is  a  remarkably  good  one.  Barring  the  month  of 
August,  the  net  has  declined  every  month  as  compared 
with  the  previous  year;  the  total  falling  off,  however, 
for  the  half  year  is  only  1176,372,  against  «371,G98  in 
the  preceding  half  year.  The  loss  in  the  gross  is 
#325,819,  but  has  been  attended  by  a  decrease  of 
1149,447  in  expenses,  and  it  is  on  this  account  that  the 
decline  in  the  net  is  comparatively  so  small.  The  bulk 
of  the  saving  in  expenses  was  effected  in  the  last  month 
(December),  and  the  net  result  for  that  month  will 
occasion  surprise.  AVith  a  loss  of  $141,589  in  gross 
earnings — the  largest  falling  off  for  any  month  of  the 
year— the  net  has  decreased  only  $18,500,  owing  to  a 
reduction  of  $123,089  iu  expenses.   Kxamiuation  shows, 


however,  that  the  December  expenses  in  1887  ha<l  been 
extraordinarily  heavy,  the  total  standing  at  $472,482, 
against  $300,070  in  1886,  and  $240,847  in  1885,  so  that 
a  return  now  to  figures  more  nearly  normal  was  not 
only  natural  but  to  be  expected.  As  it  is,  the  1888 
expenses  for  the  month  are  $108,000  in  excess  of  those 
for  1885,  with  the  gross  earnings  slightly  less. 

Uniting  the  results  for  the  la.8t  half  with  those  of  the 
first  half  of  the  year,  wo  get  the  following  interesting 
exhibit  covering  the  full  twelve  months. 


St.  Paul  a  Omalw. 

1888. 

« 
6,414,422 
4,653,234 

1,759.188 

1887. 

6,940,873 
4,633,616 

Inc. 

or  Dec. 

12  Mos.  eu'tino  Dec.  31. 
Oross  ourulngs 

Deo. 
Inr. 

$ 

526,451 
21,619 

Kxpeuses....  .................. 

Net  earnings 

2,307,258 

Deo. 

548,070 

Thus  for  the  year  expenses  were  slightly  heavier 
($21,619),  and  the  gross  having  diminished  $526,451 
the  net  is  $548,070  less  than  in  1887.  Gross  in  the 
previous  year  had  increased  no  less  than  $787,000,  so 
the  falling  off  of  half  a  million  in  1888  is  perhaps  not 
very  remarkable,  but  the  expenses  are  the  largest  ever 
reached  in  any  calendar  year,  and  hence  the  net  is 
smaller  than  for  a  long  time  past. 

Having  the  net  earnings,  it  will  be  interesting  to  go 
one  step  further  and  consider  them  in  their  relation  to 
charges  and  dividends.  The  company  reduced  its  last 
semi-annual  dividend  on  the  preferred  stock  to  one  per 
cent,  making  with  the  three  per  cent  paid  out  of  the  first 
half  year's  earnings  four  par  cant  for  the  twelve  months, 
against  six  per  cent  paid  out  of  the  1887  earnings.  With 
reference  to  the  fixed  charges  for  rentals  and  interest, 
these  have  not  varied  much  of  late  years,  the  net  amount 
for  1887  having  been  $1,388,699,  for  1886  $1,390,630, 
and  for  1885  $1,376,596.  The  company  reported  to  the 
Stock  Exchange  last  July  that  it  had  sold  $492,000  of 
its  consolidated  6  per  cent  bonds.  The  interest  on  this 
amount  of  bonds  would  be  $29,520.  If,  therefore,  we 
add  $30,000  to  the  1887  charges  it  would  seem  as  if  we 
could  not  be  very  far  astray.  It  is  possible  that  the 
premium  on  the  bonds  sold  (they  are  quoted  at  121@122 
on  the  Exchange)  may  affect  the  result  somewhat,  but 
we  make  no  allowance  for  it.  There  remains  only  the 
item  of  cash  received  from  land  sales  to  be  considered. 
We  have  nothing  to  indicate  what  this  amounts  to  for 
the  calendar  year,  but  for  the  twelve  months  ending 
June  30,  1888,  the  total  was  much  less  than  that  reported 
for  the  calendar  year  1887  in  the  company's  annual 
report.  Taking  the  total  for  these  twelve  months  as 
furnishing  the  latest  figures  that  can  be  obtained,  and 
calculating  the  charges  for  interest,  &c.,  as  above,  the 
following  would  be  the  outcome  of  the  year's  operations. 
It  should  be  distinctly  understood  that  the  statement  is 
not  official  in  the  particulars  mentioned,  being  merely 
an  attempt  on  our  part  to  furnish  an  idea  of  the  proba- 
ble character  of  the  forthcoming  report. 


8U  Paul  it  OmaAa. 

1888. 

1887. 

liu.  or  Dec. 

Calendar  Tear. 
Net  earnings  ............. 

S 
1,7.=.9.188 
•1,418,699 

$ 
2,307,258 
1,388,699 

Dec.  548,070 

Inc.     30,000 

340,489 
1565,260 

918,559 
654,501 

Deo.  578.070 

Cash  from  land  sales 

Deo.    89,241 

Total 

905,749 
(4%)  450,272 

1,573,060 
(6%)  675,408 

Dec.  667,311 

Dividends  on  pret.  stock.. 

Deo.  225,136 

Surplus 

455,477 

897,652 

Deo.  442,175 

*  Taken  same  as  in  jear  preceding,  with  $30,000  added  to  represent 
new  bonds  sold. 
1  Amount  for  12  months  ending  Juno  30, 1888— latest  figures  to  hand. 

The  most  interesting  point  disclosed  by  this  exhibit 
is,  that  notwithstanding  the  great  falling  off  in  net 
earnings,  the  company  on  the  charges  given  had  a 
balance  of  $340,489  from  the  ordinary  operations  of  the 
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road,  out  of  which  to  pay  the  $450,272  required  for  the 
4  per  cent  dividends  on  the  preferred  stock  ;  it  is  pos- 
sible that  the  official  statement  will  be  even  better  than 
this.  Counting  in  the  income  from  land  sales,  there  is 
$906,000  with  which  to  pay  the  dividend,  and  the 
surplus  remaining  above  the  4  per  cent  actually  paid 
stands  at  $455,000,  against  a  surplus  of  $897,000  above 
the  6  per  cent  dividends  in  1887. 

As  regards  the  Chicago  &  Northwestern,  since  the 
company's  fiscal  year  ends  May  31,  the  results  for  the 
first  five  months  possess  little  interest,  as  they  were 
included  in  the  last  annual  report.  In  the  following, 
therefore,  we  give  simply  the  figures  for  December  and 
the  seven  months  to  the  end  of  December.  It  is  proper 
to  say  that  part  of  these  figures  (though  not  in  this 
form)  have  already  been  published  by  Messrs.  Dow, 
Jones  &  Co.,  in  their  daily  circular,  their  statement 
having  evidently  come  to  hand  a  little  earlier  than  ours. 


Chicago  <C  Nortlncestern. 


1888. 


Dteemher. 

Oross  earnings 

Expenses 


Ket  earnings. 


1,940,627 
1,159,953 


780,674 


1887. 


2,191,563 
1,318,906 


Dec. 
Deo. 


872,657 


June  1  lo  Dee.  31. 

Gross  earnings !  16,642,5231  17,507,106 

Expenses 10,109,044     9,627,322 


Net ...r  6.533,479'    7.879,784 


Inc.  or  Dec. 


250,936 
158,953 


Dec...   91,983 


Dec... 
Inc..  . 


864,583 
481,722 


Dec. ..1.346,305 


As  in  the  case  of  the  Omaha,  expenses  were  largely  re- 
duced in  December,  and  on  a  loss  of  $250,936  in  the  gross 
the  decrease  in  net  is  only  $91,983.    For  the  seven  mouths 
of  the  fiscal  year,  however,  expenses  are  nearly  half  a  mil- 
lion heavier  than  in  1887,  so  the  net  shows  a  falling  off 
of  $1,340,305.   Western  railroad  affairs  are  unsettled  yet, 
but  it  is  not  impossible   that  some  part  of  this  loss  may 
be  recovered  in  the  remaining  five  months.     The  result 
in  the  same  five  months  last  year  was  certainly  as  bad 
as  it  well  could  be,  net  standing  at  only  $2,140,975, 
against  $3,250,675  in  the  corresponding  five  months  of 
1887,  and  this  of  course  increases  the  chances  of  an  im- 
proved exhibit. 

There  is  one  other  point  worth  considering.  The 
company  has  not  reduced  its  dividends.  Were  the  earn- 
ings sufficient  to  meet  those  dividends?  The  follow- 
ing, covering  the  results  for  the  calendar  year,  furnishes 
the  answer  to  this  question.  In  addition  to  the  1888 
figures  we  also  give  those  for  1887  and  for  1884,  the 
latter  having  been  a  poor  year  like  the  last. 


Ohieago  <t  NoHhmtsUm. 


Hiles  of  road  end  of  year. 


Gross  earnings 

Operating  expenses  and  taxes 


Met  earnings. 


Charget— 
Interest  (less  credits) . 

BeBtals . . 

Sinking  timds 


Total. 


Balance  (or  stock. 
Dividends 


Twelvt  Mtmths  Ending  December  31. 


1888. 


4,250 

$ 

25,832,975 

17,152,521 


8,680,454 

5,275,258 
58,006 


5,333,258 


3,347,196 
3,430,079 


1887. 


1884. 


4,209 

27,140,725 
16,010,266 


11,130,459 

5,165,048 
'58,000 


3,843 
$ 
23,491,898 
14,099,939 

9,391,959 


4,707,290 
1,080,832 


twelve  months  earned  a  surplus  of  over  $100,000.  Al- 
together, both  the  Northwest  and  the  Omaha  make  an 
excellent  showing  for  a  year  of  unparalleled  depression 
in  railroad  affairs  in  that  section  of  the  country. 

RAILROAD  GROSS  EARNINGS  IN  JANUARY. 

As  foreshadowed  by  our  preliminary  figures  last  week, 
the  exhibit  of  gross  earnings  for  January  is  quite  favor- 
able. There  is  a  gain  of  $2,309,922  over  the  same 
month  last  year  on  the  118  roads  embraced  in  our 
table,  and  there  are  only  25  roads  altogether  which 
show  a  decrease.  This  year's  results  are  based  on  a 
larger  extent  of  road,  but  the  increase  in  mileage  is 
only  4f  per  cent,  whereas  the  increase  in  earnings  is  9f 
per  cent.  Two  roads  have  very  large  amounts  of  gain, 
namely  the  Northern  Pacific  $400,000,  and  the  St.  Paul 
over  $200,000;  still,  even  with  these  omitted,  the  result 
would  be  satisfactory. 

As  contrasted  with  a  year  ago,  the  conditions  this 
year  were  on  the  whole  much  more  favorable.  Take 
first  the  weather.  This  constituted  a  serious  drawback 
to  railroad  operations  in  January,  1888,  both  in  the 
East  and  the  West,  several  snowstorms  occurring  during 
the  month.  In  contradistinction  the  weather  the  pres- 
ent year  has  been  exceptionally  mild,  not  a  single  case 
of  interruption  from  snow  blockades  having  come  to 
our  knowledge.  Then  also  last  year  the  roads  in  the 
Northwest  and  Southwest  were  at  war,  with  rates  at 
very  low  figures  and  tending  still  lower.  This  year  there 
has  been  peace;  the  presidents' agreement  has  not  yet 
been  signed,  but  rates  have  been  well  maintained  every- 
where since  the  first  of  January.  Another  unfavorable 
circumstance  existed  a  year  ago.  We  refer  to  the 
abstention  from  work  by  the  miners  in  the  anthracite 
coal  regions.  It  will  be  remembered  that  besides  the 
strike  in  the  Lehigh  region,  which  had  been  in  progress 
for  some  time,  a  strike  prevailed  in  the  Schuylkill 
region  at  the  mines  of  the  Philadelphia  &  Eeading. 
There  were  no  strikes  this  year;  as  our  table,  however, 
does  not  contain  any  of  the  large  or  important  coal 
carriers,  the  matter  perhaps  is  not  of  very  great  moment 
in  this  review. 

There  have  been  some  other  advantages  in  favor  of 
the  current  year.  The  month  contained  one  less  Sun- 
day, and  consequently  one  working  day  more,  than  the 
same  month  of  1888.  Besides  this,  there  was  a  heavier 
movement  of  cotton  and  of  grain.  In  the  case  of  the 
latter  item,  the  improvement  is  very  slight,  and  only 
special  roads  have  shared  in  it.  But  in  the  case  of 
cotlon,  the  increase  in  volume  has  been  very  decided, 
as  the  following  table  in  our  usual  form  will  indicate. 

KK0BIPT8  OF  COTTON  AT  SOUTHERN  PORTS  IN  JAKDARY,  1889,  1888, 

1887,  1886,  1885  AND  1884. 


5,223,048  I       5,788,122 


5,907,411 
3,462,142 


3,603,837 
3,464,917 

138,920 

89.900,500 


Borplus —82,883         2,445,269 

Fnnded  debt  December  31  ■■..  105,120,500    101,077„500 

Note.— Dividend  paymenU  above  cover  7  per  cent  on  preferred  and 
6  per  cent  on  common  (or  1888  and  1887,  and  8  on  preferred  and  7  on 
common  in  1884. 

Hence  the  company,  though  losing  $2,450,000  in  net 
income  (as  compared  with  the  previous  calendar  year), 
earned  the  dividends  substantially  in  full,  the  deficiency 
being  less  than  $100,000.  And  this  is  independent  of  the 
receipts  from  land  sales,  which  in  the  twelve  months 
ending  May  31,  1888,  reached  $491,013,  besides  which 
the  trans-Missouri  lines  (not  included  in  any  of  the 
above  returns)  on  their  own  operations  had  in  the  same 


Portt. 

Galveston bales.. 

El  Paso,  4c 

New  Orleans 

Mobile 

Florida 

Savannah 

Bmnswlok,  &c 

Cbarleaton 

PortRoyaJ,  &c 

Wilmington 

Washlogton,  dec 

Norfolk 

West  Point,  &o 


January. 


1886. 


Total  . 


65,190 

8,134 

£46,664 

37,175 

2,809 
75,373 
30,515 
38,583 

3,028 
11.548 

1,303 
38.679 
65,890 


1888. 


47,422 


66,419 


644,885 


190,813 

28,458 

1,587 

61,371 

7,168 

30,839 

965 

10,065 

674| 

42,9/8 

52,927 


873,789 

31,146 

4,498 

61,030 

2,574 

26,866 

1,420 

11,625 

271 

58,082 

37,182 


C4,647 


474,7651  674.942 


209,498 
46,041 

6,688 
56,857 

1,861 
23,817 

1,216 

7,378 

948 

46,931 

24,180 


480.012 


1885. 

32,990 

407 

183,631 

29,435 

12,922 

62,69a 

756 

32,808 

829 

7,187 

1,461 

65,049 

18,857 


429.268 


1884. 

~61,288 

335 

173,775 

22,735 

4,668 

47,507 

498 

81,685 

1,616 

6,538 

568 

67,798 

14,903 


428,861 


Thus  the  receipts  were  644,865  bales  this  year,  against 
only  474,765  bales  last  year,  being  an  addition  of  170,100 
bales ;  besides  this,  the  gross  movement  overland 
reached  222,688  bales,  against  160,234  bales,  or  aa 
increase  of  62,454  bales.     Altogether,   therefore,  the 
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movement  was  232,554  bales  in  excess  of  last  year.  Not 
only,  however,  was  the  increase  large,  but  it  was  gen- 
eral, every  one  of  the  ports,  as  will  be  seen,  showing 
augmented  receipts  as  compared  with  last  year. 

In  the  grain  receipts  at  the  ^\'est,  the  increase  in  tlie 
aggregate,  as  already  intimated,  is  quite  small.  Taking 
all  the  cereals  together,  the  total  at  the  nine  leading 
lake  and  river  ports  foots  up  23,473,622  bushels  for 
the  five  weeks  ended  February  2  in  1889,  against 
20,811,034  bushels  in  the  corresponding  period  of  1888. 
But  the  receipts  of  flour  were  only  590,118  barrels, 
against  1,007,301  barrels,  and  allowing  for  this  falling 
off,  the  combined  total  of  flour  and  gi-ain  as  expressed  in 
bushels  would  not  be  very  greatly  different  in  the  two 
years.     Here  is  our  usual  table. 

RECEIFTS  OF  FLODB  AKD  ORAiM  FOR  FIVE  WEEKS  ENDED  FEBRUARY  2. 


Hour, 
ibbU.) 

Wlieat, 
ibtuk.) 

Cbm, 
(blMM 

Oatt, 
(buih.) 

Barim, 
(bwh.) 

live, 
(btuh.) 

OMcooo— 
1J^9      

304,273 
879,711 

131,727 
195,930 

74,306 
88.296 

10.832 
1S.7T7 

10,989 
19,136 

26,444 
17,880 

8,020 
3,251 

29,527 

667,895 
787,698 

456.B09 
639.813 

141.347 
241.656 

189.402 
186,277 

211.8.33 
280,937 

208.S76 

189,»12 

78.500 
88.500 

455.797 
422,460 

1,619.080 
2,434,230 

4.314.285 
8,325.498 

195,530 
80,820 

5.202.850 
2.443.880 

296,637 
165.222 

311.259 
99.844 

72,488 
108,835 

1,188,450 
1,571,700 

2.953.411 
8,764,058 

220,000 
154,000 

788,550 
1,071.466 

34,218 
23,071 

131,108 
71,646 

119.966 
157,315 

674.000 
1,243,400 



1,633.517 
1.230,190 

806,350 
390,340 

205.627 
184.200 

7.040 
3,946 

78,686 
103,210 

44.814 
46,322 

121.200 

115,200 

152  8112 

1888 

MUwauku— 

1889 

121,282 

18^         

99  944 

St.Loutt— 

1889 

19  250 

Toltda- 
1889 

3.624 

1888     

9  826 

Detroit— 
1889 

1888 

Olewtond— 
lf89 

3,P95 
147 

59,300 
58.300 

1888 

PMrta— 
1889 

1888 

2>uiutV- 

1889 

1888 

Minn^apolla— 

1889 :... 

1888 

ToUUof  aO— 
1889 

696,118 
1,007,361 
1,013,229 

3,604,529 
5.151.421 
6.531.698 

11.581.299 
7,795.379 
8.363.234 

4.920.850 
5.484.935 
4.831.044 

2.792,104 
2.0r3.408 
2.324.497 

274,980 
805,871 
143.950 

1888. 

1887' 

*  MinnoDpolis  not  included  in  tUis  year. 

Com  and  barley  show  an  increase  ;  all  the  other 
cereals  a  decrease.  The  loss  of  course  is  heaviest  in 
wheat  {1^  million  bushels),  and  the  more  noteworthy 
because  of  the  concurrent  heavy  contraction  in  flour. 
Counting  the  latter  at  its  usual  equivalent  in  wheat,  the 
total  falling  off  in  wheat  and  flour  is  over  3  million 
bushels.  The  reasons  for  the  smaller  movement  are  of 
course  perfectly  obvious.  On  account  of  the  diminished 
crop  last  season,  there  was  less  to  come  forward,  while 
at  the  same  time  there  was  scarcely  any  export  demand. 
On  the  other  hand,  the  corn  movement,  though  larger 
than  last  year,  has  also  been  somewhat  disappointing. 
In  this  case,  low  prices  have  induced  the  withholding  of 
supplies  by  farmers,  while  the  soft  condition  of  the 
country  roads  (on  account  of  the  mild  winter)  also 
operated  to  retard  shipments.  St.  Louis  has  benefitted 
most  from  the  larger  movement,  the  bulk  of  the  increase 
being  found  at  that  point.  At  Chicago,  the  increase  is 
less  than  a  million  bushels — not  enough  to  offset  the 
loss  in  wheat  and  flour.  Chicago  being  the  head  centre 
for  the  roads  in  the  Northwest,  it  will  be  interesting  to 
study  the  movement  at  that  point  a  little  more  closely. 
The  following  table  exhibits  the  receipts  for  the  even 
month  for  six  years. 

RECEIPTS  AT  CHICAGO  DCRINO  JANUARY. 


BetHptt. 

1889. 

1883. 

1887. 

1886.       1        18S5. 

I8»l. 

Whe«l.  bash 

517.017 

885,977 

1.093.485 

400,630      2,146,10T 

1.515.121 

Corn . .  bush. 

3.0M.697 

3,870.238 

3.374.219 

2,353,7171     6,024,682 

6.0S5.287 

0aU...bash. 

2.625.188 

2.281.022'     2.746.844 

1,887.707'     2.451.873 

2,348.359 

Bje....bn5h. 

124.816 

103.149 

40.722 

59.1391           07,668 

260,463 

Barley.bnah. 

1.407,742 

1.075.217 

1.141.108 

1.107,931 

1,280,458 

771,087 

Total  grain 

8.869.810 

7,015,803 

8.898.376 

6,980.124 

10,8(0,586 

10,979,100 

Flour.  ..bbls. 

288.  lOT 

572.254 

886.»26 

177AI0 

489,703 

479.486 

Porlc.bbls. 

6,187 

6,786 

9,173 

2.664 

9,039 

3.799 

Cnt  m'ta.lbs. 

19,215.158 

13,042,205 

21,912,040 

14,974,780 

20,990.918 

12,818,rj3 

l«rd....ib!.. 

6.761,712 

6,269,501 

10,635,442 

8.175,402 

9,910,424      7,869.(195 

LlTohoB-NV 

48S.K87 

514.734 

5I1.S87 

857.753         773.073^        550.937 

It  thus  appears  that  the  aggregate  receipts  of  the  dif- 
ferent cereals  at  Chicago  in  January,  1889,  were  slightly 
in  excess  of  8^  million  bushels.  This  is  li  million 
bushels  better  than  in  1888,  but  nearly  2f  millions  less 
than  in  either  1885  or  1884,  showing  that  the  movement 
was  by  no  means  large.  The  corn  receipts  were  only 
3f  million  bushels,  against  over  5  million  bushels  in 
1885,  and  over  0  million  bushels  in  1884.  Another 
point  is  worth  noting,  at  least  as  regards  the  comparison 
with  last  year.  Though  the  grain  movement  was,  as 
stated,  1  1-3  million  bushels  heavier,  the  flour  receipts 
were  290,000  barrels  less,  equivalent  to  1,305,000  bush- 
els. It  remains  to  be  stated,  too,  that  the  falling  off  in 
wheat  has  been  entirely  in  the  spring  variety, '  the 
receipts  of  winter  wheat  having  increased.  Bearing 
in  mind  that  spring  wheat  comes  exclusively  from 
the  Northwest,  and  that  in  addition  to  the  loss  at 
Chicago,  there  was  a  very  heavy  falling  off  at  Minne- 
apolis, and  al*o  a  falling  off  in  both  flour  and  wheat  at 
Milwaukee,  it  is  easy  to  see  that  the  roads  in  that  sec- 
tion of  the  country  must  have  been  adversely  affected 
on  that  account.  Note  further  that  the  provisions 
movement,  though  larger  than  last  year  in  some  of  its 
items  (cutmeats  and  lard),  compares  poorly  with  most 
other  years,  while  the  receipts  of  live  hogs  were  the 
smallest  for  all  the  years  given,  standing  at  only 
483,087,  against  584,734  in  1888,  and  773,073  in  1885. 

While  in  general,  therefore,  circumstances  and  con- 
ditions have  been  favorable,  there  are  some  noteworthy 
exceptions,  and  all  roads  have  not  fared  alike.  More- 
over, the  mild  weather,  though  an  advantage  in  con- 
ducting railroad  operations,  has  been  a  drawback  to 
some  lines  of  trade  and  business,  restricting  and  inter- 
fering with  certain  kinds  of  winter  work.  Then  it 
must  also  be  borne  in  mind  that  notwithstanding  all  the 
adverse  influences  which  prevailed  a  year  ago,  our  table 
then  showed  an  increase  of  $799,533,  while  in  the  year 
preceding  there  had  been  an  increase  of  13,828,885,  so 
that  the  present  gain  of  $2,309,932  comes  on  top  of 
these  additions  in  the  two  previous  years.  Below  is  a 
summary  of  the  January  results  back  to  1880. 


MtUage. 


Earnings. 


Pariod. 


Tear 
Qiven, 


Jan.,  1880  (41  roads) 
Jan.,  1881(45  roads)' 
Jan..  1882  (52  roads)! 
Jan..  1883  (61  roads)! 
Jan..  1884  (51  roads) I 
Jan.,  1885  (70  roads)) 
Jan.,  1886  (84  roads) 
Jan.,  1887,97  roads! 
Jan.,  1888(101  roads) 
Jan.,1889  (118  roads)! 


30,140 
41,559 
47,43J 
38,298 
51,483 
45,906 
56,127. 
80,643' 
70,788 


Tear 
PrecediriQ. 


miu. 

25,771 
86,815 
43,277 
34,720 
49,579 
44.882 
53,592 
57,711 
67,5*4 


Tear 
Gtven. 


I      Tear 
i  Precedino.l 


Incrtateor 
Dtcreaa*. 


I 

12,842,1B3 
12,329,852 
18.097.011 
19.602,438 
12,943.105 
17,798.038 
13.553.048 
22,199,905 
21.673.010 
26,388,786 


10.127.0:i;jnc, 
I1.185,429|/n<, 
1 4,508.048' iM 
18.225,763 /« , 
12,973,95l|fl(!<;. 
18.972.889|rTw;, 
14,685,336  Dec. 
18.371,020  Ine, 
20,873.49il|l7«;, 
2<,028,8esl  Jne . 


« 

2.715.092 

1,144,423 

3,688,963 

1,376,676 

80,849 

825,187 

1,012,288 

3,828,885 

799.523 

2.309,92S 


The  Northern  Pacific  has  of  course  done  better  than 
any  other  road,  its  gain  being  $410,000,  or  nearly  00  per 
cent;  and  the  other  Pacific  roads  have  also  done  well.  On 
the  Southern  roads  the  improvement  is  likewise  marked, 
especially  if  we  have  regard  to  a  steady  gain  year  after 
year.  Out  of  over  25  roads  which  have  reported  for 
the  month,  only  two  (not  counting  the  Texas  &  Pacific 
which  is  classed  with  the  Southwestern  roads)  show 
diminished  earnings  as  compared  with  last  year.  Of 
course,  the  heavy  cotton  movement  has  been  quite  an 
aid  this  time;  but,  apart  from  that,  great  industrial 
development  is  going  on  in  the  South,  and  this  is  being 
reflected  in  an  increasing  traffic  on  the  lines  traversing 
that  part  of  the  country.  It  is  hardly  necessary  to 
mention  any  special  roads,  but  as  types  of  the  gre^t 
increase  in  earnings  that  has  occurred,  the  Erlanger, 
Louisville  &  Nashville,  and  Richmond  &  Danville  sys- 
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tenis  may  be  cited.  The  Mobile  &  Ohio  for  a  time 
lagged  behind,  but  now  seems  to  be  coming  to  the 
front  with  the  rest.  Here  is  a  comparison  for  six 
years  on  eight  roads.  It  will  be  observed  that  these 
eight  roads  earned  $4,498,849  in  January,  1889, 
against  only  $2,904,641  in  January,  1884,  five  years 
before. 


January, 

1889. 

1888. 

1887.     1      1888. 

1885. 

1884. 

( 

t 

* 

» 

( 

t 

Ches.Oblo  &  8.W- 

167,610 

160,7fO 

145,600 

117,865 

115,518 

104,fi94 

♦C111.N.  0.  A  Tex.  P 

6UI.458 

5S2.713 

674,945 

416,202 

437,120 

B.Teini.Va.&Ga.. 

4P2,02E 

469.444 

422,4S7 

324,031 

427,8»B 

jMoUraie  i  Naab. 

1,385,985 

l,8C6.817 

l,227.789j  1.050,686 

1,170.750 

1,039,317 

Memphis  &  Cbar.. 

160,022 

157.840 

156.216 

115.167 

141,386 

Mobile  ftObia 

281.433 

202,21') 

236,015 

184,263 

t201,6Sl 

Norfolk  A  West.  .. 

382.213 

349.144 

279,305 

218,907 

229,25,i 

Blob.  A  DaoT.  sjs. 

93-,072 
4.498.849 

840,071 

893,828 

683.622 

676,663 

571,290 

Total 

4,069,729 

3,741.105 

3,040,143 

3,399,238 

2,904,641 

•  Includes  all  the  lines  embraced  in  the  Erlanger  system. 
+  Not  includioB  St.  Louis  A  Cairo. 

With  reference  to  the  trunk  lines,  the  New  York 
Central  and  the  Clev.  Col.  Cin.  &  Ind.  have  trifling 
and  unimportant  losses,  but  the  Grand  Trunk  has  a 
considerable  gain  (after  a  loss  the  previous  year,  how- 
ever), and  the  other  Western  through  lines,  like  Cin- 
cinnati Washington  &  Baltimore,  Ohio  &  Mississippi, 
etc.,  also  have  gains.  In  fact,  nearly  all  roads  in  the 
Middle  Western  States  show  improvement — this  class  of 
companies  being  exceptionally  well  represented,  too,  in 
our  table;  only  a  few  minor  roads  among  them 
show  losses,  and  these  generally  coal  carriers  which 
have  been  affected  adversely  by  the  mild  weather. 
We  annex  a  comparison  on  a  few  leading  lines  for 
six  years. 


OROSS  EABMIKGS  AND  MILEAGE  IN  JANUARY. 


Jantutrv. 

1889. 

1888. 

1887. 

1888. 

1885. 

1884. 

t 

t 

t 

« 

» 

» 

Chicago  AEast.in. 

168,612 

156,719 

153,083 

135.883 

127,031 

125.455 

Chic.  4  W.  Mich.. 

91,691 

82,111 

84,851- 

83.834 

74.028 

105.427 

Cln.Ind.St.l,.&C- 

228.965 

204,932 

216,168 

195.995 

203,444 

170,318 

cm.  Wash,  t  Bait. 

179,344 

170,000 

182,861 

145,665 

158,238 

145,615 

CoI.H.  V.ftTol... 

210,092 

205.222 

223.565 

166,936 

165.SS4 

207,928 

Det.  Lansinn  &  No. 

71.197 

60,613 

74.417 

7i,827 

73.949 

90.471 

BTansT.i  Terre  H. 

67,700 

64,315 

54,610 

46.283 

51.423 

44,185 

Flint*  P.Marq.. 

201.77*1 

194,396 

172,904 

152,094 

143,850 

186,792 

"Grand  Rap.* Ind. 

208,481 

188,735 

179,5!2 

148,279 

131,569 

161,9C5 

Ohio  *  Misslstlpp- 

317,656 

304.827 

2g5,219 

274,180 

800,301 

802,115 

Total 

1,713.425 

1,638.030 

:,e39,i88 

1,416,976 

1,480,750 

1,513,191 

*  AU  Unes. 

In  the  Northweetj'the  St.  Paul  has  quite  a  large  gain, 
and  the  Milwaukee  &  Northern,  Milwaukee  Lake  Shore 
&  Western,  and  Chicago  St.  Paul  &  Kansas  City,  are 
distinguished  in  the  same  way.  The  other  roads  in 
that  section,  however,  have  either  only  small  gains  or 
show  losses,  the  Manitoba,  Minneapolis  &  St.  Louis, 
Burlington  Cedar  Eapids  &  Northern,  Humeston  & 
Shenandoah  and  Keokuk  &  Western  all  belonging  to 
that  category.  Subjoined  is  an  exhibit  for  six  years  on 
some  of  the  more  prominent  lines. 


January. 


1889. 


Bar.  C.  Rap.*  Nor.  8i>5.628 

CWo.  Mil.  *  St.  P.  1,656.000 

Iowa  Central I  1  ii',89s 

Minneap.  4  St.  L. .  1  !-3.00o 

St.  Paul  4  Duluth  I  61,963 

8t.  Paul  M.  4  Man.  894,000 

Total 1  2.513.083 


1888. 

1887. 

t 

t 

208.215 

220,208 

1,452,046 

1,400.239 

98.87!i 

109.416 

86.800 

117.815 

64,611 

98.857 

48«,121 

489,251 

2,392,095 

2,495,816 

1886. 


S 

177,563 
1.115,174 
82.907 
73.605 
57,123 

405.539 


1888. 


2,242,000 


$ 

223.719 
1,517,397 

86,247 
122,562 

81,380 
462,125 


2.493,430 


1834. 


t 

213,863 
1,467,097 
113,702 
183,128 
71,194 
453,570 


2,152,154 


In  the  Southwest  and  Texas,  only  the  Texas  &  Pacific 
Missouri  Kansas  &  Texas,  Kansas  City  Clinton  & 
Springfield,  and  Little  Rock  &  Memphis,  fall  behind, 
the  loss  being  unimportant  except  in  the  case  of  the 
road  last  mentioned,  which  for  exceptional  reasons  is 
«loing  poorly.  The  St.  Louis  &  San  Francisco, 
Houston  &  Texas  Central,  Arkansas  &  Texas,  Kansas 
City  Fort  Scott  &  Memphis,  etc.,  all  record  improve- 
ment over  1888.  The  gain  on  the  Houston  &  Texas 
Central  is  very  heavy. 


Qross  Earnings. 

Mileage. 

Name  of  Road. 

1889. 

1888. 

Increase  or 
Decrease. 

1889. 

1888. 

$ 

S 

$ 

AshcTlUe  &  Spartanl). 

8,675 

8.200 

+475 

70 

70 

Atlantic  APaciflc... 

275,302 

229.848 

+  43,454 

818 

818 

Buff.  Rocli.  &Pittsb..! 

17O,-20f» 

160,509 

+  9,69!< 

294 

294 

BurLCed.  Rap.&No..; 

205,628 

208,245 

-2,617 

1,046 

1,046 

Cairo  Vine.  &  Cliio... 

.^4,099 

56,452 

—2,353 

207 

267 

Cauadi.au  Paoiflo 

898,000 

£01,205 

+  96,795 

4,795 

4,631 

Cape  Fear  &  Yad.  Val. 

34,115 

27,920 

+6,495 

245 

220 

Charlotte  Col.  &  Auj:. 

87,900 

84,700 

+3,200 

37.< 

373 

Clies.  Ohio&Soutliw. 

107,610 

160,760 

+  6,850 

.   398 

398 

Cliicago  &  Atlantic. .  - 

lt>l,76.1 

149,729 

+  12,03  > 

269 

269 

Clilcago  &East  m.  .. 

168,612 

156,749 

+11,863 

289 

278 

CUic.  &  Ind.  Coal 

43,254 

48,620 

—3,366 

207 

187 

Chic.  Milw.  ASt.  Paul. 

1,656,000 

1,432,016 

1203,954 

5,678 

5,621 

Chicago  cfe  Ohio  Rircr. 

7,872 

3,274 

+4.598 

86 

86 

Chic.  8t.  P.  &  Kans.C. 

191,958 

121,863 

+70,095 

790 

631 

Chic.  &  West  Mich.  ... 

91,091 

82,111 

+9,580 

414 

414 

Cin.  Ind.St.L.  &Chi. 

228,965 

204,932 

+  24,033 

303 

303 

Cln.  Jaclfson  &.  Macli 

42,834 

33,036 

+  9,79- 

340 

340 

Cin.  N.O.  &  Tex.  Pac. . 

319,378 

277,626 

+41,752 

330 

33C 

Alabama  Ot.  South. 

100,800 

136,750 

+24,030 

295 

295 

M.  O.  &  North  East. 

100,804 

75,049 

+25,755 

190 

196 

Vlckab.  &  Meridian 

5e,S53 

46,066 

+  10,787 

143 

143 

Vlclisb.Sh.  *Pao... 

53,024 

47,252 

+  6.372 

170 

170 

Cln.  Rich.  &  Ft.  W... 

29,561 

29,536 

+25 

86 

86 

Cin.  Wash.  *  Bait.... 

179,344 

170,900 

+8,444 

281 

281 

Clev.  Akron  A  Col.... 

51,194 

42,936 

+  8,258 

194 

144 

Clev.  Col.  C.  &  Ind... 

664,,^93 

574,994 

—10,401 

738 

738 

Cleve.  &  Marietta — 

19,012 

24,904 

—.3,  •■92 

106 

106 

Colorado  Midland  — 

113,054 

85,316 

+  27,538 

267 

255 

Columb.  &  Cieenv... 

64,700 

57,1.00 

+  6,800 

296 

29S 

Col.&Cnn.Mi(Uand... 

20,355 

26,394 

—3; 

70 

70 

Col.  Hocii.  v.  &  Tol... 

210,092 

203,222 

+4.870 

325 

32S 

Dayt.  Ft.W.  &Chio.. 

37,122 

34,817 

+  2,305 

261 

361 

Dear.  A  Rio  Grande . 

572,000 

5*-,6,437 

—14,437 

1,467 

1,481 

Denv.  &  R.  O.  West.. 

113,025 

86,675 

+  26,H50 

369 

309 

Det.  Bay  C.  Jk  Alpena 
Detroit  Lan9'K&  No 

38,500 

27,805 

+  10,693 

226 

21S 

71,197 

60,513 

+  10,6^4 

323 

268 

Dul.  8.  Shore  &  Atl.. 

82,575 

77,030 

+5,525 

356 

358 

East  Tenn.  Va. &  Ga. . 

492,025 

469,444 

+22,5 -(1 

1,143 

1,098 

Evansv.  &  Tnd'nap's 

20,643 

10,408 

+4,233 

l.'i4 

138 

Evansv.  &T.  Haute.. 

07,709 

64,245 

+3,464 

156 

156 

FUnt  &  Pere  Marq.  .. 

201,7Tb 

194,396 

+7,382 

363 

303 

Fla.  R'y  <feNav.  Co... 

109,741 

95,212 

+  14,529 

574 

574 

Ft.  W.  &  Denv.  City  . 

74,852 

63,503 

+  11,319 

469 

277 

Denv.  Tcx.  &  Gulf 

53,464 

22,871 

+  30,593 

12>i 

12» 

GerKla  Pacific 

118,497 

116,571 

+  l,v2U 

402 

377 

Gr.  Rapids  &  Ind'a.. . . 

162,605 

146,353 

+16,23 

440 

440 

Other  lines 

14,315 
1,252,064 

12,847 

+1,46'< 

32 

32 

Grand  Trunk  ol  Can. 

1,117,602 

+  134,402 

3,479 

3,418 

Houst.  &  Tox.  Cent . . 

243,000 

176,800 

+  66,200 

513 

513 

Humeston  &  Si  onan 

10,500 

13,174 

-2,674 

95 

95 

111.  Cent.(IlLJ[8.Div  ) 

99  !,852 

937,803 

+36,04; 

2,167 

1,953 

Cedar  Falls  &  Minn. 

6.VC5 

4,9.9 

+  1,336 

75 

75 

§Dub."&  Sioux  City. 

128,8b5 

113,642 

+  15,22:, 

524 

327 

Ind.  Dec.  Ac  West 

33.V!24 

29,939 

+3,283 

152 

152 

Iowa  Central 

110,392 

98,272 

+  12,120 

609 

509 

Kanawha  &  Ohio 

22,065 

20,769 

+  1.2M6 

129 

129 

Kan.  C.Ft.S.  &Mem. 

357,248 

337,990 

+  19.268 

671 

671 

Kan.  C.  Clin.  &Sp.... 
Konincky  Central 

18,886 

20,266 

—1,3-0 

163 

163 

70,9.i9 

72,709 

—1,750 

234 

254 

KeoEuk  &  Western . . 

25,459 

29,183 

—3,724 

148 

148 

Klngst.  &  Pcmbrolio. 

9,814 

9,526 

+288 

113 

113 

Lake  Erie  &  Western 

183.185 

143.407 

+  39,778 

592 

548 

Lehlifh  &  Hudson 

19.260 

15,951 

+3,309 

63 

63 

'Little  XiockA  Mem.. 

41.424 

54.972 

-13,548 

135 

135 

LoDff  Islaud 

187,748 

174,407 

+  13,341 

357 

357 

Louis.  Evans.  &  St.  L. 

70.790 

75,661 

-4,871 

277 

253 

Louisville  &  Na^hv. .. 

1,385,985 

1,306,817 

H79,168 

2,256 

2,023 

Louisv.N.AU).  &Chio. 

150,272 

133,410 

+20,862 

537 

537 

lx>uls.N.O.&  Texas.. 

250.986 

230,012 

+20,974 

514 

514 

Marietta  Col.  &  No. .. 

e,<)20 

7.185 

-239 

40 

40 

Memphis  &  Char'ton. 

160,022 

157,940 

+2,082 

330 

830 

Moxicau  Central 

485,159 

612,042 

-26,883 

1,397 

1,236 

Mexican  National — 

262.388 

178,133 

+84,433 

1,217 

865 

Mexican  Railway 

348,510 

304,837 

+43,633 

293 

293 

MUw.  L.Sh.&Wcst... 

173,225 

133,431 

+39,791 

592 

593 

Milwaukee  &  North .. 

78,372 

67,866 

+  10,506 

303 

303 

Minn.  &8t.  Louis.  ... 

83,000 

86,600 

—3,600 

351 

351 

Mo.  Kan.  &  Texas 

440,972 

455,123 

-14,151 

1,386 

1,366 

Mobile  &  Ohio 

281,433 

202,210 

+79,223 

687 

687 

Nashv.  CI).  &8t.  L... 

293,980 

270,800 

+23,174 

650 

627 

Natchez  Jack.  &  Col.. 

16,558 

15,669 

H-8^9 

100 

100 

N.Y.Cent.  &  Hud.  R.. 

2,710,150 

2,716,704 

—6,554 

1,420 

1,447 

New  York  Ji  North'n. 

42,910 

40,273 

+2,037 

58 

54 

N.Y.Ont.  AWesfrn.. 

101,567 

100,359 

+4.-.;of- 

320 

320 

Norfolk  &  Western. .. 

382,243 

349,144 

+33,09!! 

554 

539 

Northern  Pacitlo 

1,120,146 

703,«07 

+  416,.33P 

3,506 

3,280 

Ohio  Ind.  &  West.  ... 

111,336 

122,243 

—10,909 

342 

342 

Ohio  &  Mississippi... 

317,556 

301,827 

+  12,729 

623 

623 

Ohio  River 

36,610 

26,983 

+9,6j7 
-902 

215 

172 

Ohio  Valley  of  Ky.... 

8,605 

0,507 

98 

93 

Orei:on  R'y  AN.  Co.. 

331,778 

272,598 

+82,180 

746 

746 

Peoria  D.  c.  A  Evans. 

56,350 

55,949 

+401 

254 

234 

PlttsburgA  Western. . 

161,096 

137,666 

+23,430 

367 

367 

Presooit  &,  Ariz.  Cent. 

11,92.5 

8,712 

+3,213 

73 

78 

Rich.  &  AlleKhany... 

83,294 

34,608 

+48,6<0 

252 

252 

uB.  &  Danv. system.. 

93t-,072 

840,671 

+97,401 

2,633 

2,603 

St  Jo.  &  Gr.  island.. 

82,168 

71,461 

+  10,707 

.147 

447 

8t.L.A.&T  H.brchs.. 

78,764 

78,8  ;o 

—106 

242 

204 

at.  Louis  Ark.  &  Tex.. 

268,748 

214,4:0 

+54,278 

1,262 

1,117 

St.  LouisA  San  Fran.. 

424,705 

392,693 

+  32,012 

1,329 

1,'.'12 

St  Paul&liuluth.... 

64,963 

64,511 

+  452 

2.S8 

230 

St.  Paul  Minn.  A  M.. 

394,000 

482,421 

-88,421 

3,024 

1  2,6S1 

*San  A.  &  Aran.  Pass 

61,184 

48,514 

+  12,070 

413 

25!- 

Shenandoah  Val 

33,000 

51,100 

+  1,1<00 

255 

*S? 

Sta  on  ItliiiidK.  Tr... 

49,1' 56 

42,7m1 

+7,175 

21 

J  J 

TexasAPacllic 

531,893 

546,675 

—14,782 

1,487 

1,48«- 

Tol.A.  A.  AN.  Mich.. 

6«,9:t8 

44,332 

+22,606 

245 

18* 

Tol.  A  Ohio  Central... 

79,728 

103,731 

—26,01)3 

237 

Tol.  Peoria  A  West ... 

68,110 
6G,193 

1         71,969 

—3,839 

247 

2«j 

Tol.  St.  L.  A  Kan.  C... 

32,872 

+  33,3^1 

206 

aoi 

Virginia  Mid  and 

140,300 

123,900 

+  14,400 

3,55 

ssfr 

Wabash  Western 

451,018 

414,396 

+36,622 

1,001 

1,0^' 

Wash.  0.  A  Western.. 

7,00il 

7,000 

+900 

50 

WesLN.  Y.  APcnn... 

234,700 

212,759 

+21,941 

6.58 

a9 

Western  N.  Carolina. 

63,000 

50,700 

+  12,30(t 

290 

Wheeling  A  L.  Erie... 
Wisconsin  Central 

72,752 

69.314 

+3.43S 

187 

in 

244,912 

228,012 

+  16,900 

818 

8lj 

Total  (118  roads).. 

26,338.785 

24,028.863 

J2,309,922 

70,7^8 

67.5«i 

•  Three  weeks  only  of  January.       a  Earnings  ol  entire  system.  , 

§  Includes  la.  F.  A  Sioux  City,  and  also  new  roads  roeenlly  acauirfiHi  I 
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(From  our  own  oorrespondent.  I 

London,  Satunlay,  February  3,  1880, 
On  Thursday  the  Directors  of  the  Bank  of  England  lowered 
their  rate  of  di-icount  from  9%  per  cent  to  3  per  cent.  The 
reduction  is  welconipd  by  the  joint-stock  and  private  binkH, 
which  are  in  the  habit  of  allowing  interest  at  l\i  per  cent 
below  the  Bank  rate  upon  their  depo-its,  and  which,  thnro- 
foro,  have  now  a  chance  offered  them  of  employing  the 
deposits  profi  ably  for  the  next  couple  of  months.  But  other 
ftur-seelng  observers  doubt  the  wisdom  of  the  measure.  The 
collection  of  the  taxes  is  now  going  on  at  a  very  rapid  rate. 
In  tlie  week  ended  Wednesday  night,  the  Government  deposits 
at  the  Bank  of  England  increased  almost  IJ^  millions.  With 
such  an  accumulation,  it  is  obvious  that  the  Bank  must  soon 
obtain  con'rol  of  the  outside  market,  and  therefore  many 
think  it  would  be  wiser  of  the  Directors  to  have  continued 
their  rate  at  Z}4  per  cent,  and  so  endeavored  to  attract  gold. 
But  the  Directors  doubtless  feared  that  they  would  not  be 
able  to  make  the  rate  eflective.  Their  reserve  is  now  over 
14)i  millions  sterling,  being  4G}^  per  cent  of  all  their  liabili- 
ties. And  with  such  an  amount  of  unemployed  cash,  which 
is  constantly  b-ing  increased  by  the  collection  of  taxes,  and 
by  the  return  of  coin  and  notes  from  the  internal  circulation, 
they  apparently  think  that  a  high  rate  cannot  bo  maintained. 
They  hope,  however,  to  raise  rates  in  the  outside  mirket  to  3 
per  cent,  and  with  such  a  rate  they  believe  that  gold  may  be 
attracted. 

The  improvement  in  trade  is  going  on  steadily.  There  is, 
however,  no  speculation  accompanying  it,  and  neither  prices 
nor  wages  have  risen  as  was  expected.  Towards  the  end  of 
1837  there  was  a  marked  rise  in  freights,  and  in  the  me?als 
generally.  But  since  then,  with  the  exception  of  freights, 
prices  have  rather  fallen  than  advanced,  and  with  the  excep- 
tion of  the  coal  disputJ  a  few  months  ago,  there  has  been  no 
great  movement  for  a  rise  in  wages.  There  .ere  symptoms, 
however,  that  we  are  on  the  eve  of  a  sharp  advance  in  both 
prices  and  wages.  Orders  for  coinage  at  the  Mint  are  excep- 
tionally large,  which  seems  to  indicate  that  preparations  are 
being  made  for  a  speculative  movement  in  trade,  which  will 
bring  with  it  a  rise  in  price',  and  that  must  b3  followed  by  a 
rise  in  wagep.  The  use  of  checks  is  now  much  more  general 
throughout  the  United  Kingdom  than  it  was  even  a  few  years 
ago.  And  that  has  allowed  a  considerable  contraction  of  the 
coin  and  note  circulation.  But  checks  are  not  used  in  the 
payment  of  wages.  And  as  the  smallest  note  issued  by  the 
Bank  of  England  is  for  five  pounds,  cotes  also  are  not  avail- 
able for  this  purpose.  Consequently,  an  increased  employ- 
ment of  labor  and  higher  wages  would  necessitate  a  coneider- 
able  increase  of  the  internal  coin  circulation.  The  movement 
is  not  likely  to  begin  until  April.  Probably  the  3  p  r  cent 
Bank  rate  will  be  maintained  till  the  latter  part  of  March, 
and  there  may  be  then  a  falling  off  of  rates  in  the  outside 
market,  ■with  perhaps  a  reduction  in  the  Bank  rate.  But  if 
the  increase  in  the  coin  circulation  that  is  expected  takes 
place,  there  will  be  a  sharp  recovery  in  April  or  May,  which 
may  go  on  through  the  summer,  and  become  more  marked 
in  the  autumn,  if  there  is  a  similar  movement  upon  the  Con- 
tinent, and  if  the  anticipated  export  of  gold  takes  place. 
Much,  however,  will  depend  upon  the  policy  of  President 
Harrison's  administration,  and  still  more  upon  the  course  of 
political  events  upon  the  Continent.  The  belief  throughout 
Europe  is  that  peace  is  assured  for  the  present  year  ;  aid  the 

■elief  rests  mainly  upon  the  asce.tained  fact  that  none  of 
ilie  nations  are  fully  prepared  for  war.  It  is  note- 
worthy as  confirming  the  general  impression  that  theBiitish 
manufacturers  of  artillery  and  rifles  are  working  just  now  at 
high  pressure.  Some  of  thera,  indeed,  have  orders  that  will 
not  be  completed  for  years.  But  until  the  governments  have 
fully  provided  themselves  with  the  materiel  of  war,  they  are 
not  likely  to  engage    in  hostilities  unless  a  revolution  in 

France  or  an  outbreak  in  the  Balkan  Peninsula  should  pre 

'ipitats  a  struggle. 

The  Bank  of  Bengal  has  not,  as  was  expected,  raised  its 
rate  of  discount  above  10  p'r  cent;  but  the  Bank  of  Bombay, 
while  maintaining  its  published  official  rate  at  11  per  cent, 

is  this  week  charging  all  but  its  regular  customers  12  per 
cent.  The  demand  for  remittance  in  London  consequently 
continues  very  strong.    During  the  past  month  the  India 


'  Council  has  sold  bills  and  tele^traphic  tr-'tisforH  to  the  amount 
of  about  210,000  lakhs  of  rupets— a  lakh  contuiiis  a  hundred 
thousand  rupees,  realizing  in  London  nearly  IJ^  millions 
sterling.  But  the  amount  of  silver  sent  out  has  been  so 
small  that  the  price  i)  do  higher  than  it  wax  a  month  ago. 
In  this  fact  we  h.ave  evidence  how  greatly  tiin  drawmgBOt 
the  India  Council  keep  down  the  price  of  silver,  and  tlipreby 
increase  that  loss  by  exchange  from  which  the  Indian  Gor- 
ernment  so  seriouily  fullers.  The  export  trade  of  India  to 
gold-using  countries  is  growing.  Particularly  the  exports  of 
tea  from  India  and  Cfylon  have  increased  at  a  very  rapid 
rate  of  late  years — so  much  so  that  the  United  Kingdom  now 
imports  more  tea  from  India  and  Ceylon  than  from  Cbina. 
But  during  the  past  year  or  two  the  exports  of  wheat  from 
India  have  largely  fallen  off.  And,  on  the  other  hand,  the 
imports  into  India  of  European  goods,  espei  ially  of  cotton 
piece  goods  and  railway  materials,  have  been  very  large. 
The  result  is  that  the  export  trade  does  not  gro  .v  quickly- 
enough  to  pay  for  the  large  imports,  to  discharge  the  obliga- 
tions of  the  India  Council  in  London,  and  to  allow  of  an 
increased  import  of  silver.  The  India  Council  might  adopt 
bttter  methods  in  some  respects,  and  so  diminish  its  draw- 
ings. But  without  a  very  consi  Jerable  growth  in  the  Indian 
export  trade  it  cannot  materiallj' affect  the  exchanges.  Its 
sales  of  bills  and  telegraphic  transfers  for  the  next  two 
months  are  likely  to  be  on  a  large  scale.  And  the  probability, 
therefore,  appears  to  be  that  there  will  be  no  sensible  advance 
in  the  price  of  silver. 

The  feature  of  the  stock  markets  this  week  has  been  the 
continued  fall  in  copper-mining  shares.  As  has  often  been 
pointed  out  in  this  correspondence,  the  Paris  Bourse  has  been 
in  a  critical  state  for  some  months  past.  The  failure  of  the 
Panama  Canal  Company  had  not  an  immediate  efftct,  but  it 
inflicted  heavy  losses  upon  large  numbers  of  person',  and 
these  losses  are  now  beginning  to  tell.  Last  week  some  small 
banking  firms,  which  had  made  large  advances  upon  Panama 
eecurities,  found  that  the  borrowers  were  unable  to  pay  their 
differences.  These  banking  firms  had  themselves  speculated 
largely  in  copper  shares.  And  in  consequence  of  the  inabil- 
ity of  their  customers  to  fulfil  their  obligations,  they  were 
themselves  unable  to  pay  their  differencts.  The  copper 
shirf  s  they  held  were  therefore  thrown  in  large  blocks  upon 
the  market  and  instantly  caused  a  heavy  fall  in  the  shares  of 
the  Societe  des  Metaux  and  cf  the  Rio  Tinto  Company.  Pre- 
viously rumors  hid  b?en  circulated  that  the  French  syndicate 
was  in  difficulties,  that  the  stock  of  copper  held  by  it  had 
accumulated  so  rapid'y  that  it  was  at  the  end  of  i's  re- 
sources and  could  not  go  on  buying  unless  at  once  the  pro- 
posed copper  trust  was  formed.  The  negotiations  for  the 
trust,  however,  are  not  yet  completed,  and  speculators  in 
Palis  jumped  to  the  conclusion  that  the  arrangement  must 
fail.  The  difficulties  of  the  banking  firms  referred  to  icduced 
ooerators  to  sell  speculatively  large  quantities  of  the  shares. 
Every  sale  caused  a  further  fall,  and  ev.ry  fall  involved 
other  speculators  in  difliculties.  The  market  at  the  time  was 
disturbed  by  the  approach  of  the  Paris  election  and  of  the 
monthly  liquidation,  and  it  looked  at  one  time  as  if  a  crash 
were  imminent.  The  shares  of  the  Societe  des  M'd'iux  fell 
twelve  pounds  and  those  of  the  Rio  Tinto  Company  about 
s-ix.  In  the  middle  of  the  week,  however,  there  was  a  recov- 
ery, which  has  continued  up  to  the  present.  The  general  be- 
lief now  is  that  capitalists  in  Paris  have  come  to  the  sup- 
port of  those  who  are  in  embarrassment,  and  that  the  forced 
sales  are  consequently  at  an  end.  But  many  who  are  in  a 
position  to  form  a  correct  judgment  doubt  this.  The  monthly 
liquidation  on  tho  Bourse  began  yest--rday,  but  yesterday's 
proceedings  were  confined  to  the  settlement  in  Rentes  ;  to- 
day the  settlement  in  other  securities  be;iins.  At  the  time  of 
writing  it  i«  not  known  whether  fresh  difficulties  have  been 
disclosed,  and  probably  the  real  state  of  the  account  will  not 
be  known  until  ibe  pay  day — that  is,  Tuesday  next. 

In  the  meantime  it  is  certain  that  the  Bourse  is  demoral- 
ized. Besides  the  political  anxieties  and  the  difficulties 
caused  by  the  Panama  failure  and  the  fall  in  copper-mining 
sh-ires,  there  are  several  causes  of  weakness,  such  as  the  in- 
ability to  place  many  of  the  new  issues  brought  out  last  year, 
the  contrac'.s  entered  into  by  the  great  issuing  houses  to  bring 
out  fresh  loans  and  companies,  and  the  immense  borrowings 
of  the  French  Government.  Every  assistance  will  be  giverf 
to  the  market  by  the  great  financial  houses  all  over  Europe, 
but  whether  they  wiU  succeed  in  averting  a  crisis  depends 
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very  largely  upon  the  couree  of  political  events.  Careful  ob- 
servers here  think  the  vote  of  confidence  in  the  Floquet  ad- 
ministration a  mistake,  and  fear  that  the  Government  may 
be  driven  by  excited  supporters  into  violent  measures  that 
■will  increase  the  popular  agitation  and  possibly  excite  dis- 
turbance. However  this  may  be,  the  tone  of  feeling  upon 
the  Bourse  is  better  at  the  moment  of  writing.  There  has 
not  only  been  a  recovery  in  copper  shares,  but  there  is  a  rise 
in  all  international  securities  brought  about  by  the  co-opera- 
tion of  the  Berlin  capitalists  with  the  efforts  of  the  great 
financial  houses  in  Paris.  At  the  beginning  of  this  week,  while 
copper  shares  were  falling  so  heavily,  Rentes  were  very 
steady,  and  there  was  only  a  slight  decUne  in  industrial 
securities.  But  the  apparent  strength  of  the  market  for 
those  securities  was  deceptive,  for  in  reality  it  would  have 
been  impossible  at  the  time  to  have  sold  any  number  of  bank- 
ing or  other  industrial  securities.  Operators  were  afraid  to 
sell,  but  nobody  was  willing  to  buy.  That,  however,  has 
now  changed  for  the  moment  at  all  events.  The  weakness  of 
the  Paris  Bourse,  of  course,  reacted  upon  the  London  Stock 
Exchange,  and  early  in  the  week  there  was  much  anxiety  as 
to  what  might  happen.  Here,  however,  the  speculation  in 
copper  shares  is  believed  not  to  be  large.  Indeed,  the  Stock 
Exchange  itself  was  short  of  these  shares,  and  in  inter- 
national securities  generally  English  operators  have  been 
selling  much  more  than  buying  for  some  years  past. 

In  other  departments  of  the  London  Stock  Exchange 
there  has  been  little  during  the  week  to  call  for  special 
notice.  Investment  business  has  been  good.  It  has 
extended  not  only  to  consols,  guarantee  and  debenture 
stocks  and  colonial  bonds,  but  to  the  bonds  also  of  American 
railroad  companies.  The  speculation  in  South  African  gold 
shares  has  been  wilder  than  ever.  But  until  the  reduction  of 
the  Bank  rate  on  Thursday,  there  was  little  else  doing. 
Since  then,  however,  there  has  been  a  decided  rise  in  consols 
and  in  Biitish  railway  stocks,  while  Berlin  and  Paris  have 
sent  up  international  securities.  For  the  last  day  or  tw 
there  has  also  been  a  more  hopeful  feeling  respecting  Ameri, 
can  railroad  shares.  The  general  public  are  stiU  out  of  the 
market,  but  members  of  the  Stock  Exchange  and  large  oper- 
ators outside  are  looking  for  more  active  business  and  better 
prices. 

The  premium  on  gold  in  Buenos  Ayres  has  not  moved  much 
either  up  or  down  this  week,  and  the  prices  of  Argentine 
securities  have  been  steady,  but  under  the  surface  there  is  a 
good  deal  of  apprehension.  More  particularly,  the  large 
amount  of  Cedulas  held  here  is  causing  anxiety.  Cedulas,  as 
your  readers  may  probably  be  aware,  are  bonds  issued  by  the 
Hypothecary  Bank  of  the  province  of  Buenos  Ayres  and  by 
the  National  Mortgage  Bank.  The  business  of  these  banks  is 
to  lend  to  owners  of  houses  and  lands,  and  the  way  in  which 
they  do  so  is  to  issue  their  own  bonds  to  the  borrowers.  The 
immediate  security  for  the  bonds  is  ths  mortgages  taken  by 
the  two  banks,  and  over  and  above  this,  there  is  a  guarantee 
from  the  provincial  and  from  the  national  governments.  But 
the  guarantees  are  valid  only  if  the  transactions  are  in  accord- 
ance with  the  statutory  provisions.  The  exact  amount  of  the 
Cedulas  issued  cannot  be  ascertained,  as  it  is  constantly  in. 
creasing,  but  in  round  figures  it  is  about  200  millions  of 
dollars.  For  a  population  of  about  four  millions,  this  is 
obviously  an  excessive  debt.  The  bonds  carry  interest  of 
from  6  to  8  per  cent,  and  there  is  besides  a  sinking  fund  of 
from  1  to  2  per  cent.  Together  the  annual  charge  is,  in  round 
figures,  about  18  millions  of  dollars.  A  couple  of  years  ago 
these  securities,  which  are  internal  currency  bonds,  were 
introduced  on  the  London  market  by  a  large  arbitrage  house, 
and  the  holdings  of  them  here  are  now  very  large.  People 
ask  how  long  can  the  owners  of  houses  and  lands  in  the 
Argentine  Republic  continue  to  pay  such  an  immense  annual 
charge,  and  what  wUl  be  the  consequecces  if  the  present 
inflated  prices  break.  Will  the  provincial  and  the  national 
governments  fulfill  their  guarantee,  or  will  they  indeed  be 
able  to  do  so  if  Europe  should  refuse  to  lend  more  money  ? 

The  wheat  market  continues  without  change.  Toe  weather 
is  still  exceptionally  mild,  the  receipts  are  large,  and  the  con- 
sumption is  only  moderate.  The  general  belief  of  the  trade 
is  that  all  the  supplies  needed  wiU  be  obtained  without 
material  advance  in  prices. 

The  foUowmg  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 
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*  January  31.  t  Feb.  3. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold -No  orders  liave  been  received  for  gold,  and  all  arrivals  have 
been  purcliased  by  the  Bank.  The  total  bought  is  « 194,000.  The  Bank 
has  sold  £100,000,  of  which  £40,000  is  for  Rio  .ind  £50,000  for  Lisbon. 
Arrivals:  £106,000  from  Australia;  £15,000  from  New  Zealand;  £27,000 
from  South  Africa;  £66,000  from  Central  America.  To  Bombay,  25tli 
inst,  £40,0n0;   Slst  lust.,  £25,000. 

Silver— Silver  rose  steadily  at  the  end  of  the  last  week  and  the  begin- 
ning of  this  week,  until  42^d.  was  touched.  To-day  42i']fd.  is  quoted, 
chiefly  caused  by  the  heavy  siles  of  Coimoil  transfers.  £25,000  has 
arrived  from  New  York.  Per  P.  &  O.  steamers  to  Bombay— 25tli  Inst., 
£154,000;  31st  iiist,  £102,000. 

Mexican  Dollars— With  few  intiulrios  the  dollar  quotation  has  been 
ruled  by  tha^  of  sliver.  £7,500  has  come  from  New  York.  Per  P.  &  O. 
steamer  to  Siugaptre,  £15,000. 

The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom  during  the  first  twenty-two  weeks  of  the 

season  compared  with  previous  seasons  : 

IMPORTS. 

1888-9.  1887-8.  1886-7.  1885-6. 

Wheat owt.  27,785,092  22,034,730  21,403,610  22,917,36S 

Barley 10,317,667  9,047,803  10,131,975  6,502,383 

Oats 7,911,748  7,705,734  6,502,412  4,812,060 

Peas 956,576  1,659,372  1,063,137  953,522 

Beans 1,269,649  1,067,757  1,130,725  1,434,456 

Indian  com 10,485,500  10,058.213  10,945,445  11,423,959 

Flour 6,637,398  8,247,779  6,931,163  5,413,717 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
Saptember  1): 

1888-9.  1887-8.           1886-7.           1885-6. 

Imports  of  wheat.owt.  27,7^5,092  22,034,730  21,108,610  22,917,368 

Imports  of  flour 6,637,398  8,247,779      6,931.163      5.413,717 

Sales  of  home-grown.  16,000,589  18,894,017  15,957,582  19,0J6,135 

Total 50,629,079    49,176,526    44,297,355    47,367,220 

1888-9.       1887-8.        1886-7.       1885-6. 

Aver,  price  wheat week.  308.    Id.    30s.  lOd.    35s.    5d.    29s.    7d. 

Aver,  price  wheat season,  328.    2d.    308.    Id.    328.    5d.    308.    8d. 

Eugllsb    Financial    Markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  lt>. 
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National  Banks. — The   following   national   banks  have 
recently  been  organized  : 
3,975.— The  Merchants  &  Farmers'  National  Bank    of   Weatherford 

Texas     Capital,  $100,000.    W.  H.  Eddleman,  Presidtut;    

Cashier. 
3,976.— The  Bellingham  Bay  National  Bank   of  Sehome,  Washington 

Terr'y.     Capital,  $60,000.    F.  M.  Wade,  President :  James  W. 

Morgan,  Cashier. 

Imports  and  Exports  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $10,413,880,  against  $12,198,073  the 
preceding  week  and  $7,570,152  two  weeks  previous.  The  ex- 
ports for  the  week  ended  Feb.  12  amounted  to  $5,976,718, 
against  $6,858,241  last  week  and  $7,863,116  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  Feb.  7  and  for  the  week  ending 
(for  general  merchandise)  Feb.  8;  also  totals  since  the  begin- 
ning of  the  first  week  in  January  : 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1886. 

1887.        1         1888. 

1889. 

Dry  Goods 

aen'l  mer'dlse.- 

«3,4C4.670 
5,436,639 

$3,156,268 
6,427,206 

$3,639,328 
6,906,797 

$3,595,916 
6,817,934 

Total 

Since  Jan.  1. 

Dry  Goods 

Qeii.'lmer'dl8e.. 

$8,901,309 

$15,588,743 
32,786,403 

$9,583,474 

$17,636,573 

33,788,269 

$9,545,125 

$19,170,075 
36,655,898 

$10,413,880 

$19,580,106 
40,890,318 

Total  6  weeks.. 

$48,375,146 

$51,424,842 

$55,825,973 

$60,470,424 

February  16,  1889.J 
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The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  jwrt  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  13,  1889,  and  from  January  1,  to  date: 

KXPORTS  FROM  NKW   YORK. 


1886. 

1887. 

1888. 

1880. 

Pi>r  tbe  wenk.. . . 
rrev.  reported.. 

$-1,074,126 
29,013,808 

S5, 102.308 
27.180.021 

$0,109,408 
29,708,286 

$5,970,7 1 8 
34,835.700 

Total  6  weokt . . 

$33.Ci)2,l»34 

«32,373,932 

935,815,694 

$40,81 2, 4  24 

The  following  table  shows  the  exports  and  imports  of  speci  e 
at  the  port  of  Naw  York  for  the  week  ending  Feb.  9,  an  d 
gince  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887. 

BXPOBT8  AND  IMPORTS  OF  SP£OIB  AT  NEW  TORK. 


Oold. 


Great  Britain 

France 

Germanr „ 

Weat  Indies ..... 

Hexluo 

Bouth  America. 

All  other  countries. . . 


Total  1889  . 
Total  1888  . 
Total  1887  . 


Exports. 


Week. 


$2,500 


7,000 
3'i2,0'O0 


$351,500 
307.900 
601.895 


Since  Jan.l. 


$504,239 
20,950 


46.836 

3,000 

7.52,500 

19.100 


$1,346,625 
1,277,585 
1,164,956 


Imports. 


New  York  City  Bank  Htatenient  for  the  week  ending  Feb, 
9, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  oases. 


Banks. 

(OOa  onMted.) 


Week. 


157,925 
l6',478 


10,698 
555 


$179,656 

110,537 

10,973 


Sitice  Jan.'i . 


364,425 

183,3.50 

70.V0.S 

9,457 

24,441 

31,165 


$689,046 

381,2!ll 

3,228,012 


Silver. 


Great  Britain.. 

France 

Germany 

Weet  Indies 


Mexico. 

Bouili  America 

All  other  coonlrles.. 


Total  1889.. 
Total  1888.  , 
Total  1887.. 


Exports. 


Week. 


$120,500 


5,485 


$123,985 
203,820 
345,175 


SiyiceJan.  1. 


$1,809,382 
29,900 


3,901 


6,254 
63,888 


$1,913,325 
1,479,816 
1,023,810 


Imports. 


Week. 


3,923 


4,774 


$3,697 

3.84^ 

19,155 


Since  Jan.  1 


11,113 

15,622 

4,71'.< 

110,516 


$141,970 
143.926 
211,809 


Of  the  above  imports  for  the  week  in  1889  f  17,403  were 
American  gold  coin  and  $3,042  American  silver  coin.  Of  the 
exports  during  the  same  time  |349,000  were  American  gold 
coin.      

—Marine  Insurance  Scrip,  particularly  that  of  the  Atlantic 
Mutual,  is  well  known  as  one  of  the  favorite  investments  of 
New  York  merchants.  Mr.  Augustus  Floyd,  of  43  Pme  Street, 
formerly  an  importer  in  the  China  trade,  and  having  hal 
much  experience  in  dealings  in  marine  scrip,  which  he  makes 
a  specialty  of,  has  just  issued  a  neat  little  pamphlet  entitled 
"  OlK'jial  Statements  of  the  Marine  Insurance  Companies  of 
New  York  City  Dec.  31,  1888.-'  Mr.  Floyd  also  deals  in  bank 
stocks  and  all  investment  securitii-s. 


Klchmond  Teruiiiial.— The  reports  as  to  this  company's  6n- 
anoial  plan  state  that  the  blanket  mortgage  to  be  placed  upon 
the  company's  property,  franchises,  etc.,  will  be  135,000,000  in 
5  per  cent  bonds.  It  is  at  present  mtended  to  issue  no  more 
than  15,000,000  of  these  bonds.  This  amount  will  be  suffi- 
cient to  retire  the  floating  debt  which  was  incurred  by  the 
purchase  from  the  Hollins  party  of  the  caoital  stock  of  tbe 
Georgia  Company,  controlling  the  Central  Riilroad  &  Bank- 
ing Company  of  Georgia,  and  a  few  other  minor  amounts. 

Schujiaill  Nafigation.— At  the  annual  meeting  of  the 
Schuylkill  Navigation  Company,  Mr.  Harry  F.  West 
was  re-elecled  President,  The  bo^rd  of  managers  was  re- 
elected, and  the  organizition  of  the  company  is  maintained 
because  the  owners  of  about  $400,000  of  bonds  bearing  6  and 
7  per  cent  interest  did  not  accept  the  R-eading's  proposition  to 
exchange  securities.  Some  of  these  bonds  will  not  mature 
until  1915.  The  principal  and  interest  is  guaranteed  by  the 
Keading, 

Union  Paciflc— The  Union  Trust  Company,  trustee,  in- 
vites proposals  for  the  sale  to  it  of  f  1,000,000  Union  Pacific  8 
per  cent  sinking  fund  bonds  secured  by  the  mortgage.  Pro- 
posals must  be  sent  in  by  February  19,  and  bonds  accepted 
will  be  paid  for  on  presentation  February  30. 

Union  Pacillc— Central  Paciflc— The  U.  S.  Senate  sev- 
eral davs  ago  adopted  a  resolution  calling  on  the  Secretary 
Of  the  Treasury  for  information  as  to  the  amounts  in  th^ 
wnking  fund  to  the  credit  of  the  Union  Paciflc  and  Central 
Pacific  radroad  companies  Feb.  1,  1889,  under  the  operation 
Of  the  Tl  urman  Sinking  Fund  Act.  Thj  respoiisa  of  the  Sec- 
K-tary,  laid  before  the  Senate,  shows  : 

Union  Pacific— Money  for  Government  transportation  witli- 
held  under  act  of  May  7,  1878,  10,351.875  ;  cash  payments  by 
the  company,  |1, 421,714;  making  tha  total  paid  into  the 
Mokmg  luud,  $7,773,589.  Thii  money  was  invested  in  UnieJ 
Htaies  bonds  and  Pacific;  Railroad  first  mortgage  bonds  of  a 
total  face  value  of  $7,249,490.  The  market  value  of  the  bonds 
*eb.  1,  la89,  was  $9,030,440,  showing  tlio  increa-.e  by  reason  of 
the  luvestments  to  have  been  $1,256,850. 

,  From  the  Central  Pacific,  $3,469,031  was  received  and 
mveslel  m  bonds  of  a  face  value  of  $3,141,883,  wiih  a  market 
value  Feb.  1,  18S9,  of  $3,831,785,  making  the  increase,  by 
reason  of  investments,  $353,104, 

Vitkshnrg  &  Meridian.— The  sale  of  this  road  has  been 
conlirmtd  and  the  company  will  be  leorganized  under  the 
title  of  Alabama  &  Vicksburg. 


Bknk  o(  New  York. 

Uanhattau  Co 

Moruhantri'. ...... ., 

Uecbanlos' 

America 

Phenlx. 

01  tr 

Tradeamen's , 

Ohemloal 

BCerohanta'  Rxoh'nge 
Ballatln  National.... 
Balchera'  &  Drovers' 
Mechanics'  &  Traders 

areenwich _ 

Leather  Manufaot'rs. 

aevenih  National 

SUteof  New  York... 
American  Exchange. 

Oommeroe 

Broad  war 

Meroantlle. 

Paciflc 

RepabUo 

Chatham 

Peoples' 

North  America 

Hanover. 

Irving 

Cltlcens' 

Nassan 

Harket  A  Falton.. 

8t.  NloholaM 

Shoe  <&  Loather... 

Corn  Kxchauge 

Continental 

Oriental 

Importers'  A  Traders' 

Park. 

North  River 

East  River 

Fourth  National 

Oeutral  National 

Second  National 

Ninth  National 

Firat  National 

Third  National 

ST.  Y.  Nat'l  Exchange 

Bowery 

New  York  County 

(jlerman.  American. . . . 

Chase  National 

Fifth  Avenue 

German  Kxchange... 

Seriuanla 

United  States 

Lincoln 

Oarfleld 

Fifth  National 

Bank  of  the  Metrop.. 

West  side 

Seaboard 

Sixth  National 

Western  National 


Capitol. 


SurplM. 


Total. 


• 
2,000,0 
2,060,0 
2,000,0 
2,000,0 
3,000,0 
1,000,0 
1,000,0 
1,000,0 

soo.o 

600,0 
1,000,0 
300,0 
200,0 
200,0 
600,0 
300,0 
l.'JOO.O 
6,000,0 
5,000,0 
1,000,0 
1,000,0 
422,7 
1,600,0 1 
450,0' 
200,0! 
700,01 
1,000,0' 
600,0 
600,0 
600,0 
760,0 
600,0 
600.0 
l,OOO,0i 
1,000,01 
300,  Oi 
1,500,0 
2,000,0 
240,0 
250,0 
3,200,0 
2,000,0 
300,0 
760,0 
600,0 
1,000,0 
300,0 
250,0 
200,0 
760,0 
600,0 
100,0 
200,0 
200,0 
500,0 
300,0 
200,0 
150,0 
300,0 
200,0 
500,0 
200,0 
3,600.0 


• 

I   1,678,4 

1,171,6 

829,4 

1,626,9 

1,868,1 

629,3 

2,264, 1 

232,4 

6,727,7 

128,5 

1,247,5 

287,8 

160,6 

86,4 

611,8 

80,8 

464.2 

1,493,3 

3,211, (i 

1,.5S7,1 

687,2 

303,9 

820,1 

641,1 

23i»,» 

466,H 

1,067,0 

270,4 

38;1,i) 

167,3 

664,0 

211,3 

234,5 

1,078,7 

230,6 

353,6 

4,190,.i 

1,807,6 

107,8 

121,1 

1,375,8 

676,1 

213,4 

269,5 

6,843,4 

217,2 

123,6 

361,6 

114,4 

207,6 

603,8 

673,2 

369,0 

354,2 

480,4 

176,3 

238,6 

239,7 

428,0 

211,2 

134,6 

61,7 

82,4 


hoant 


60,762,7  62,402,6 


13,200,0 
9,860,0 
8,.<<03,8 
8,968,0 

12,220,2 
4,634.0 
9,923.1 
2,9(13.2 

20,900,8 
3,697,2 
6,801,1 

1,8»B,« 

12,381,0 

1,'243,2 

8,363,3 

1,371,9 

.3,841,8 

10.'228,0 

18,  .'■,7 1,9 

6,780,0 

7,912,4 

2,638,3 

11,682,0 

6,003,0 

2,168,8 

4,22-A5 

14.89'.2,3 

2,926.0 

3,001, ■) 

•J,7'24,7 

4.181,9 

2,068,1 

3,166,0 

6,721,3 

6,085,9 

2,130,0 

23,277,9 

20,587,0 

2,087,3 

1.27'2,4 

17.858.8 

7,876,0 

4,050,0 

5,33'2.3 

23,813.9 

6,877,9 

1,382,5 

2,270,8 

■2,254,6 

2,MdO,4 

7874,8 

4,099,9 

2,745,9 

2,478,3 

6,124,3 

2,84'2,0 

2,438,8 

1  427,2 

4,342,3 

1,913,0 

3,080,0 

1,790,1 

10,478,3 


8pMi«. 


408,013,9 


• 

2,080,0 

3.077,0 

2,183,4 

1,976,0 

4.306.9 

1,213,0 

4,290,2 

463,2 

8,181,1 

638,9 

674,2 

660,1 

120,0 

125,2 

738,7 

817,1 

179,9 

3,354,0 

1,392.9 

1,'J70,8 

1,574,8 

616.9 

2,934.1 

1,562,1 

206,5 

482,2 

3,334,2 

388,4 

606,8 

217,4 

1,016,8 

286,2 

626.0 

852,8 

1,013,4 

181,9 

4,978,3 

4,160,0 

53.4 

3(j8,2 

3,956,9 

1,284,0 

1,210,0 

1,4'25.5 

2,998,2 

1,58?,0 

331,1 

689,0 

738,9 

460,9 

1,868,3 

951,1 

283,2 

122,8 

1.372,5 

814,.') 

800,8 

408,4 

879,2 

313,0 

503,8 

646,3 

1,286,2 


Letals. 


• 
1,170.0 
816,0 
660.8 
838,0 
740,7  i 
3S1,0 

1,112,0 
241,9 
1,010,7 
614,8 
429,6 
126,0 
287,0 
113,4 
179,9 
70,8 
333.4 

2.860,0 

2,551,4 
392.6 
983.7 
884,4 
718,1 
355,0 
338,2 
'248,0 
903,0 
368,3 
240,6 
362,4 
206,1 
100,0 
319,0 
260,0, 
610,7 
382,5 1 

1,616,9 

2,318,2 
160,7 
128,6 
840,3 

1,423,0 
138,0 
854.2 

2,412,0 
370,2 
113,6 
llO.l 
109,8 
136,1 
694,9 
114,9 
722,9 
304,0 
18,4 
403,2i 
339,7 
209,0 
401,4 
228,0 
428,8 
130,1 

1,359,6 


DtVOtiU. 


.    « 

12,160,0 
11,271,0 
0,868,7 
8,416,0 
13,84B,T 
4,637,0 
12,441,7 
2,762,0 
24,234,6 
4,451,0 
4,786,0 
2,009,1 
2,808,0 
1,202,0 
2,860,3 
1,899,9 
3,029,8 
16,906,0 
18,698,3  . 
6,117,4 
9,019,4 
3,013,1. 
13,030,3 
6,882,2 
2,695,7 
4,481,5 
16,170,4 
2,977,0 
3,090,6 
8,098,8 
4,344,4 
1,870,8 
3,781,0 
6,945,4 
6,068,7 
•2,130,0 
28,409,6 
26,092,2 
2,130.7 
1,560,9 
18,478,4 
0,688,0 
5,012,0 
8.082,8 
23,000,4 
7,36.\0 
1,427,5 
2,702,4 
2,943,2 
2,875,3 
9,293,2 
4,190,7 
3,493,9 
2,640,0 
5,588,4 
3,859,9 
3,134,2 
1,828,4 
6,269,4 
2  119,0 
3,614,3 
2,110,0 
9,383,4 


86,820,636,072,0'434.958,5 


Baxkb. 

N.  Ynrki' 

Jan.   12.... 

"     19.... 

"     26.... 

Fob.     2  .. 

9  .. 

Boston.* 

Jan.  26... 

Feb.     2  .. 

9  ... 

PhllR.* 

Jan.  26.... 

Fob.     -2.... 


Capitol  & 
SuTi>tua. 


Specie.  I  LegaU.  \Deposit8.\\Circ''Vn 


$ 
113,165,8  386,318,0 
113.165,3,389,325,6 
113.165.3  392,821,9 
113,105,3  399.910,0 
113,165,3  408,013,9  86,820,6 

65,043,5  149,919,3 
65,043,5  160,708,3 
65.043,5  162,056,9 


$        I         $  $         I        $ 

82,150,7  34,930,9  410,129,8  4,883,1 
83,668,7l36,o70,3!41«,837,8  4,824,3 
88,560,2|37,645,8  424.324,8  4,734,0 


34,552.8 
34,B52.8i 
34,552,8 


92,279,0 
93,300,0 
94,144,0 


89,205,6 


9.202,3 
9,244,6 
9,311,0 


37,473,1 
38,072,0 

6,501,6 
5,720,8 
6,583,9 


26,993,0 
25.504.0 
26,031,0 


431,142,1 
434,938,5 

125,971.8 
128,093,8 
128,680,2 

92,062,0 
92,528,0 
93,680,0 


4,709, 
-1,380,3 

3,829,7 
3,822,8 
3,168,0 

2,316,6 
2,316,3 
2,317,4 


Clearin^a, 


680,368,4 
724,073,9 
653,081,8 
a51,220,7 
746,354,2 

96,304,2 
89,551,2 
92,136,3 

64,S43,1 
72,281,1 
86,977,2 


♦  W6  omit  two  ciphen  in  all  these  flfjures. 
lelphia,  the  Item  "  due  to  other  banks." 


t  Including,  tor  Boston  and  Phtla 


United  States  Sab-Treasury  .—The  following  table  show  jr 
Jie  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Feb. 


Total 


Seceipts.       Payments. 


Balances 


1,675,571 
2,511,3941 
2,238,0551 
2,278,198 
2,003,528 
2,063,651 


12,770,397 


2,621,621 
5,332,659 
3,273,102 
2,123,563 
1,383,846 
2,480,137 


Coin. 


150,062,319 
150,038,203 
150,049.321 
150,099,769 
149,850,784 
149,897,726 


17.41J,928l 


OoiJi  Cert's. 


S 
19,985,444 
17,362,408 
16,170,648 
16,153,056 
16,875,584 
■i6,43 1,501 


Ou,rreney. 


16,298,988 
16,124,878 
16,270,471 
111,392,259 
16,338,388 
16,319,042 


Aactlon    Sales. — The    following   were    sold 
auction  by  Messrs.  Adrian  H.  Muller  &  Son : 


recently   at 


Shares. 

15  Home  Insurance  Co 144'4 

40  North  River  Ins.  Co 9i^ 

lOGrBud.St.  .ScN'lon  RR.Co.  90 
61  Barn  y  Dump's  Boat  Co.  21 
10  Lawyers'  Tlllc  Ins.  Co...ll7'4 
50  N.J.S'tioatUo.(Pooi).Line)  ilH 

19  PeunsylvaniuCoal  C.) SlOia 

192  .Merciuilile  Nat.  Bank.... 200 

40  Broadway  Nat.  Bank 301% 

24  IrvlUK  Nat.  Bank  ..183-ls5>9 
4  Nat.  Bank  o(  Comm-rce  190ia 
30  Madison  Square  Bank...  105 

7  Produce  E-v.  .Vat.  Bauk..ll0i4 
30  Bank  of  the  Metropolis. .361 
14  Bankof  N.Y  ,  N.  B.  A....24213 
200  .Mechanics'  Nat.  Bank. ...196 

10  Lenox  Hill  Bank 100 

30  Tradesmen's  Nat  Bank..l02>9 

1  Park  Fire  Ins.  Co CO 

Bonds. 
$39,000  3d  Ave.  KR.  Co.  78, 

1890 102«8®»l<fe'lnt. 


Bonds. 
$2,000  New  Lebanon,  N.  Y., 

78.1897 110>441iit. 

$1,000  New  Brunswick.  N.  J., 

68,  Imp.,  1898.  .lOSUA  Int. 
$2,000  Jersey  City  58, 1911.. 

104 1**  int. 
$5,000  Cumber.  &  Pcnn.  RB. 

Co.  1st  6s,  1891. 101  "4  4  Int. 
$24,000  Jersey  aty  Water  W. 

7s,  190'2 l'23i:lnt-. 

$4,000  JerseyCltv- Water  8crli> 

78, 1891. .103>43>  104 >4  Aint. 
$1,000  Jersey  City  78,  Imp., 

1892  107»»dtlnt. 

$1,000  Jersey  City  78,  Imp., 

1894 107^<fclnt. 

$2,000  Jersey  City  78, 190.5.. 

1241a  ,&  Int. 
$8,000  Jersey  City  78, 1900.. 

125>*&ii>« 
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DIVIDENDSi 

The  follo-wlnif  dlviaendfl  have  recently  been  announced : 


JTame  of  Company. 


RHilroada. 

Charlot'e  Coliimiili  k  Aupusta 

<;iiic.  Burlluclmi  &  Qiilucy  (quar.) 

C'inii.  N  O.  i  Ti  xa3  PaciHo 

Nortli  PeunBylvania.  (luar.) 

]TIIi>cellaneans. 

Adams  Express  (quar.) 

Ampricaii  Coal  

<jjttlokallvor  Mining  pref 


Per 
Cent. 


1 
1 
3 
2 

2 
3 

1H 


When 
Payable. 


Books  Olosed, 
(Days  iticltisive.) 


Feb.     27  Feb.  16    to  Feb.  27 
.Marclil5  Ffb.  21    to  Feb.  28 


Feb.     25iFeb.  14  to  Feb.  19 

March   1  Feb.  16  to  Mar.    1 

Marchll  Fell.  29  to  Mar.  11 

March    1 1  Feb.  20  to  Mar.    1 


WALL.  8TKKET,  FRIDAY,  Fcbrnarr  13,  1SS9-5  P.  M. 

The  Money  Market  and  Financial  Sitniition.  —  The 
week  has  been  of  a  mixed  character  in  its  favorable 
and  unfavorable  iDfluencca  bearing  upon  stock  values.  The 
Railroad  Presidents'  agreement  at  the  West  hangs  fire  a  little — 
or  at  least  it  is  not  perfected  as  quickly  as  many  had  hoped, 
and  the  latest  reports  indicate  that  the  two  Burlington  com 
panics  may  not  come  in  at  all.  A  meeting  will  be  held  in 
■Chicago  n'.'Xt  Tuesday,  at  which  some  definite  action  will 
probably  be  tiken.  In  consequence  of  the  unsatisfactory  out- 
look for  r.ites,  C.  B.  &  Q.  was  the  weakest  spot  in  the  stock 
market. 

The  consolidation  of  the  Cleveland  Col.  Cinn.  &  Indian- 
apolis and  the  Cinn.  Indianap.  St.  L.  &  Chicago  (Big  Pour) 
is  regarded  as  an  accomplished  fact,  though  terms  are  not  yet 
given  out,  and  this  must  rank  as  one  first  class  railroad  negjti- 
ation  for  1839.  The  profits  have  been  large,  and  have  been 
reaped  mainly  by  those  on  the  inside  who  knew  the  trans- 
action was  coming.  Another  consolidation  of  no  small  im- 
portance is  the  purchase  by  the  JIackey  syndicate  of  a  control- 
ling interest  in  the  Louisville  E^ansville  &  St.  Louis  road, 
formerly  known  as  the  Air  Line.  The  prices  of  their  bonds 
■would  also  seem  to  indicate  that  negotiations  are  pending  be- 
tween the  Denver  &  Rio  Grande  and  the  Denver  &  Rio  Grande 
Western  which  may  ultimately  lead  to  a  change  of  gauge  and 
the  completion  of  a  standard  gauge  route  over  these  roads 
from  Denver  to  Ogdea. 

There  is  still  a  good  business  in  bonds  at  the  Board,  and 
although  the  volume  of  transactions  may  be  somewhat  below 
previous  weeks,  there  seems  to  be  no  abatement  of  confidence  in 
prices.  The  new  Chesapeake  &  Ohio  bonds  have  come  on  the 
market  and  sell  about  95.  They  bear  5  per  cent,  but  the 
trustees  have  the  option  to  "  capitalize"  1  per  cent  of  this  in- 
terest for  two  years. 

The  open  market  rates  for  call  loans  during  the  week  on 
■tock  and  bond  collaterals  have  ranged  from  1  to  2i  per  cent, 
and  to-day  the  rates  were  1J@2  per  cent.  Prime  commercial 
paper  is  quoted  at  4@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
B  loss  in  specie  of  £243,000,  and  the  percentage  of  reserve 
to  liabilities  was  44^85,  against  47-26  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  1,625,000  francs  in  gold  and  lost  700,000  francs  in 
silver. 

The  Now  York  Clearing  House  banks  in  their  statement  of 
February  9  showed  a  decrease  in  surplus  reserve  of  $4,740,200 
the  total  surplus  being  |14,152,975,  against  118,893,175  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
neok  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


i«R9. 
Feb.  9. 


Diffr'ne's  ft'ni 
Prev.  Week. 


9 


1888. 
Feb.  11. 


9 


9 

60,7112.700 

.^2,402.«00  

4OS.0l:-l.90O  rnc  .8,103,900;266.277'.io6 

86.»<2O.60O]Deo.2,385.O0o'    8-.',9:6.000 
4.380.30(i;Dee.    329,400l      7,.59:f,400       /  ...t,  aiio 
134.y.'5B,5o0;luc.3.816.400'386.O06.900  392  77l'200 

3U.07^i,00C  Dcc.l,4Ul.lO0|  33,669,000  23,27oitiOO 
108,739.625iIno.  954,100  »0,.')01,725i  9a,19-2'poi 
122.892.600  Deo.3,78(M 00  11(3.645,000  lieliO.'i^OO 


1RS7. 
Feb.  12. 


365.586,700 

93.53I,K0;' 

7,«.i7.3i)Q 


Capital 

BnrpluB 

Loans  and  dlsc'ts 
Bpecle 

Cnrcolatton 

Hetdepo.«it» 

Legal  tenders.... 

I<«gal  reserve 

BMervebetd 

girglna  reterve..      14,152,975.Dec.^,740.20o|  20,143^275|  18,609.600 

*i.***u '"'^*~^'"'  *'®''''°g  exchange  market  continues  dull 
wjush  conditions  have  been  favorable   to   keeping  rates  firm 
There   are   still  very  few   commercial   bills   ofE.irin-r,  and  the 
London  money  mirket   has  risen  somewhat.     Rites  are  well 
new,   and   there   was    an     advance  in   the  posted  fi^nire  for 

4  89i  ^'^  ^^  °'  ^°'     ^*'^'®'^   "'*'   "^  *  ^^^®*  ^'^  """^"^  ^^® 
The  rates  of  leading  bankers  are  as  follows: 


February  15. 


Prtme  bankers'  sterling  blUs  on  lAndon. 

^BB>e  oommcroinl 

Doonmentory  commeroial !"""" 

rmtla  (lranc«) 

Amcterdam  (froUders) .'.. '.'."'." 

rimaitort  or  Bremen  (relohmarka) ..'.'." 


Sixty  Days. 


4  86i2»4  87 
4  S5Viai4  8512 

4  85     mi  P5>.i 

5  20    as  1938 
403,Bai40'4 

eft's  assH 


Demand. 


4  89    91  89 12 


5  181a  ^5  171* 
4038  0407, « 
95>«a954i 


United  States  Bonds. — Government  bonds  have  been  very 
dull  at  the  Stock  Exchange,  and  the  market  ii  unchanged  and 
firm.  The  purchases  by  the  Secretary  of  th'!  Treasury  have 
been  quite  large  this  week,  the  advance  in  his  limit  of  price  to 
109 J  having  increased  the  offerings.  The  purchas'S  are  still 
confined  tothe  4i\  and  the  total  this  week  is  $3,241,000. 

The  total  payments  made  for  bonds  purchased  from  April 
23,  1888,  to  February  9,  1889,  were  $135,533,139.  The  state- 
ment for  this  week  is  as  follows : 


iii  Per  Cent*  diM  1891. 

4  Per  CmU  iue  1907. 

Offerinos. 

Parcti'es. 

Prices  paid. 

Ogerings. 

Purch'es. 

Prices  paid. 

Saturday  ... 

Monday 

Tuesday  — 
Wedn'sdny. 
Thursday... 
Friday 

t4»7.000 

80,000 

891.500 

1,184.600 
838,000 
121,000 

$197,000 

851,500 
73S,5IX) 
838,000 
121.000 

109^g 

10«M 

109-109>j 

109!^ 

109H 

12,500 
600 

600 
3,500 
2,'JOO 

800 

t 

Total.  .  .. 
SlnocAD.2S. 

3,013,000    2,211,000 
'OO.S-<9,6)0 

109-109J^ 
108«-109H! 

9,700 

51,396,050 

124^70-130 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Periods 

9. 

11. 

12. 

13. 

11. 

15. 

4ia8,1891 reg. 

0.-Mar. 

108 

no8 

•108 

•108 

•1^778 

•1077g 

4Js8, 1891 coup.  C5.-Mar. 

•109 

*10Hi8  *lO9).s'*l0^ia  *109 

•109 

48, 1907 reg.'Q.-Jan. 

n2Sifl 

".2834' 12834 'ISSSi' 128^  '129% 

48,  1907 coup.  Q.-Jan. 

•128  Is 

•128% -12834  *l-i8%  *128%1    1-25% 

6n,  cnr'cy,'95 reg. 

X  &  J. 

•120 

*i.1Q^  "120 

•120     |"120      "120 

68,  cur'cy,'96 reg. 

J.  &  J. 

*122 

124i4!*122 

*1-J2i4*122>ai   I22I9 

6s,  our'cy,'97....reg. 

J.  &  J. 

*125 

•125 

•125 

*12>>»*l25ia*125i3 

68,  our'oy,'98 reg. 

J.  <b  J. 

*128 

•128 

'12^ 

•12812  *l28i<)'*l^.'8>a 

68,  cur'cy.'99....reg.lJ.  &  J. 

'131 

*131 

•131 

•11114*13113 '131  "a 

*  Xbu  is  tliB  yrloe  Did  m.  cub  uioniuut  uoaid ,  0.0  sMe  «riM  lU^ule. 

State  and  Railroad  Bonds.— State  bonds  have  had  a  fair 
amount  of  business,  scattered  generally  over  the  list.  The  only 
feature  has  been  a  slight  decliuo  in  Louisiana  4s,  which  have 
been  a  little  more  active  thun  the  rest. 

In  railroad  bonds  there  is  still  a  large  business  and  a  good 
demand,  though  the  market  has  lost  some  of  its  former  buoy- 
ancy. This  has  not  been  indicated  by  any  special  decline, 
however,  only  there  hive  not  biien  so  many  conspicuous 
advances  as  in  late  weeks,  bonds  having  already  reached  a 
higher  level.  The  business  is  still  confined  largely  to  the  low- 
priced  classes,  which  are  well  held  as  a  rule.  The  bonds  of 
the  granger  roads  have  been  a  little  weak,  in  sympathy  with, 
the  stocks;  there  was  also  quite  a  sharp  break  in  International 
&  Great  Northern  coupon  Os.  The  Denver  &  Rio  Grande  and 
Denver  &  R.  G.  Western  bonds  were  especially  strong  and 
active  to-day. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
continues  active,  and  while  there  has  been  le.«s  buoyancy  in 
the  general  list  than  of  late,  the  temper  rem'tins  bullish  and 
many  stocks  have  still  further  advanced.  There  has  been 
tome  irregularity,  due  to  severe  depression  in  some  of  the 
grangers,  and  a  disposition  to  realize  in  a  few  stocks;  but  on 
the  whole  prices  have  tended  upward.  There  has  been  very 
little  news  of  any  delinite  character,  but  it  is  noiiceable  that 
buyers  of  stocks  discriminate  lately  much  more  closely  than 
usual  between  those  stocks  which  are  and  those  which  are  not 
affected  by  unfavorable  conditions  and  prospects,  so  that  the 
depression  in  a  single  group  is  not  penuitted  to  affect  the 
whole  market  to  any  serious  extent.  The  strength  is  still 
most  conspicuous  in  a  few  specialties,  which  have  tcored 
further  advances,  and  in  which  prospucts  for  the  future  seem 
brilliant  to  the  buyers.  Among  this  latter  class  the  Big  Four 
and  the  C.  C.  C.  &  I.  have  still  been  conspicuous,  and  the  con- 
solidation of  these  companies  appears  to  have  been  agreed  to, 
though  the  terms  are  not  yet  given  out.  la  connection  with 
this  movement  the  Chesapeake  &  Ohio  stocks  have  also 
improved,  as  the  close  connection  of  that  road  with  the  Big 
Four  leads  to  the  supposition  that  it  will  also  gain  by  the  new 
deal.  Pullman  has  also  been  prominent  and  advanced  further 
to  305|,  though  reacting  after  the  annouacement  that  a  25  per 
cent  stock  allotment  would  be  offered  to  stockholders  at  par. 

The  most  conspicuous  stocks  of  the  week,  however,  have 
been  the  grangers,  and  they  have  been  the  disturbing  element. 
Chicago  Burlington  &  Quincy  declined  from  106i  on  Situraay 
last  to  99  on  Wednesday  with  large  sales.  Illinois  Central  was 
also  pressed  for  sale  and  declined  corsiderably.  The  other 
granger  stocks  were  also  depressed  in  sympathy,  though  rela- 
tively better  held  than  the  two  above  named  ;  the  whole 
group  also  showed  a  tendency  to  recover  on  Thursday,  when 
the  Burlington  dividend  of  1  per  cent  was  declared,  and  the 
Nebraska  State  Senate  refused  the  bill  proposing  to  enforce  the. 
same  rates  as  in  Iowa,  and  to-day  they  advanced  quite  sharply,  ■ 
Burlington  closing  at  103.  One  of  the  unfavorable  conditions 
accounting  for  this  depression  was  the  uncertainty  in  regard  to 
the  success  of  the  Inter-State  Rdlway  Association  agreement, 
which  has  not  yet  been  signed  by  several  roads,  particularly 
the  Burlington  &  Northern.  The  Chicago  Burlington  & 
Quincy  earnings  for  Decimber  showed  very  poorly. 

There  has  been  a  lively  speculation  and  advance  in  the  lead- 
ing trust  stocks,  and  this  class  of  security  seems  to  be  crowing 
in  favor  for  the  purposes  of  speculation,  notwithstanding  the 
public  hostility  to  trust?. 
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8T0(;KS-rRlCE8  AT  N.Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  FEB.  15.  AND  SINCE  JAN.  I.  1889. 


STOCKS. 


Active  KR.  Stocfc*. 

AU'hIsoii  T.ip.  A  Siintii  Fo 

AGlaiillc  &■  rai'lile 

Oftmultaii  f'lu'tllit 

Oanadft  Soutliorn 

Central  of  Now  Jersey 

Oentral  PaclUc 

ObMapeake  <&  O.,  reori;.  con. 

Do  let  nrof.  reori?.  cort 

1)0  2il  firrf.  reorg.  cort. 
OUoaKO  BiirlliiKton  A  Qulnoy. 
OtaloaKO  &  Kust.  IlUnots 

Co  prof 

CSlloago  Ullwaokee  &  St.  Panic 

Do  pref. 
OUoago  &  Northwestern 

Do  pref. 

OhIciKo  Rock  Island  *  Pacldo. 
OJilcago  8t.  Louis  *  Pittsburg. 

1)0  i>ret 

OlUcago  St.  Paul  Min.  &  Om . . 

Do  i""®'- 

Otoclii.  Ind.  St.  Louis  &  Wile. 
WevelaJidCol.Cln.A  Indlanap. 
OoIuitibuH  Hiwking  Val.  ATol. 
Delaware  L,ii('k;iwaiiiia  A  Wesr 
OeuverA  Klo  G.,  assessm't  pd . 

Do  prol. 

Bast  Tennessee y a.  diOa.  K'y. 

Do  1st  pref. 

Do  2d  pref. . 

Kransvine&Terre  Haute 

Orecn  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Klngstonv^  Pembroke 

LakeErleA  Western 

Do  pref 

Lake  Shore  A  Mich.  Southern. 

Long  Island 

Iioulsvllle  &  Na.sUville 

Lonls.  New  All>.  &  Chicago... 
Manhattan  EluTated,  cousol.. 

Michigan  Central 

Ma  Lake  Shore  &  West 

Do  pre! 

Minneapolis  &  St.Luuis 

Do  pref 

Missouri  KansasATexas 

Muwourl  Paoltlo 

Mobile*  Ohio 

Kaahv.ChattanoogaA  St.  Louis 
New  York  Central  &  Hudson. 
Hew  YorkChlo.  <Sc  St.  Louis... 

Do  1  St  pref. 

Do  2doref.. 

■ew  York  Lake  Erie  &  West'n 

Do  pref. 

Rew  York  &  New  Ensland 

Blew  Y'ork  Ontario  &  West 

Hew  York  Susq.  &  Western. . . 

Do  pref. 
Norfolk  jc  Western 

Do  pref 

Honhem  Paolflo 

Do  pref 

Ohio  &  Mississippi 

Oregon  &Tran.s-Contlnental.. 
Peoria  Decatur  &  Bvansvllle 
PMla.&Reail.  Vot. Trust. Cert. 
■lohmond&WestP'tTerminal 
_  Do  pref. 
Borne  Watcrtown  iOgdenab'g 
Bt.  Louis  <fe  San  Francisco 

Do  pref. 

Do  Ist  pref. 
Bt.  Paul  A  Dnluth 

Do  pref .' 

Bt  PaulMlnneap.  &  Manitoba 

Texas  &  Pacltlc 

UnionPacltlo 

Wabash  St.L.  APaclllo! 

_^     Do  pref 

Wheeling  &  Lake  Erie,  pref 
niiirellaiieous  Stocks. 
Ojlorado t:iial  A  Iron.. 

Oonsolldat«d  Gas  Co !!" 

Delaware  &  Hudson  Canai.'il! 
Oregon  ImprovementCo...!" 


HiaHSST  AITD  LOVX8T  FBIOBS. 


Batorday.       Monday, 
Feb.  1).  Feb.  11. 


52\    53^ 

52»8   52% 

5138  54i« 
•98  08\ 
*35is    36 

21>9    21>« 
•18        19 
•19       20 
lOo»8  loo's 

*3\  41>e 
x97%    98 

6316    61 

99  ^8  100 14 
10<i3»  lOT'a 
141',i  141 14 

97       97^ 


18% 
41% 
31Ja 
91ia 
106 


19 
41% 
311s 
911-1 
100 13 
74=8 


73>4 

2611! 
141>4l41% 
*16i4    17'4 


•4319 

*9 
*69ii! 

23% 
*91ia 

'6% 


44I9 
91s 
71 
2338 

9: 

7H 


ll-.i%  II234 
•29       SOH. 

•18        183(. 

5714    5758 
103",  101 

93        95 


5938 

42 

•91 

8913 


59  5(, 
42 
95 
90 


C8I2    tigifi 

luo    100 14 

6i«  6% 

*12  17 

121a  I213 

72=8  73 18 

10  10 

86%  8714 
1091a  109^ 

19  19 


74  Tg 
•43% 

2878 

69 

47% 

I8I4 

9 
•3414 
•17 

5II3 

27 

6158 

2314 
3JI3 
2614 
481s 
20'^ 
80% 
101 
26 
03 


74'8 
44% 
29 
69 14 

4838 
1838 

9 
35 

18 
51% 
2718 
6218 
2314 
32 'e 
26 14 
48''e 
27% 
8II2 
101 
26 
65  Is 


'111  111=1. 
*39ia  40 
•93  95 
102»9  103 
21%    22 


61 
♦13 

27 
x05^8 

36 
8H3 


64 13 
I414 
27 
6638 

36 14 

82 


Do 


l>ret. 


136%  137 
70%    70% 

105  ig  106 
96       96<a 
38       38=8 

'76       78 


Oregon  Railway  A  NaT.  Co 

Pacini.:  M:ttl..... t 

PhiladflpliJaCo.,  Nat'osis        '     ,., 
Pullman  Palace  Car  Co...!""i  201     2033^ 
Western  Union  Telegraph.  SS'^s    86ii 

l!:xpreiiii  Stocks.  | 

*•*»"» -152    .155 

American *11*>     114. 

Unlt<,'(lStat«8 '.'.'.'.'"     78       78 

Wells,  Fargo  A  Co "'"'  'l^o     141 

Iiiuctivn  Stocks.         I 

Chicat'ii  (las  Trust I     38% 

OlnoinnatlWaah.ABaItlnioro.'       li. 


52%  531s 

8%  8ifi 

52  >«  5214 

84 14  56 

97i>8  97''8 

36  3613 

2II4  22 

19  1938 

20  20 
1021s  1051s 

4116  45 14 
97''8  98% 
6318  6138 
991s  100 13 

106 14  106  •'a 

141  nils 
9618  971s 
18%  18'8 
41  411s 
31I4  32 
9113    92 

105  105% 
73  74% 
26%    271s 

14114  141% 
1638     17 


Tuesday. 
Feb.  12. 


52% 

8l8 

•B214 

6478 

971a 

30 
22 14 
I914 
20 13 


63  »8 

8I4 
83 

5578 

97'8 
3613 
22=8 
19  la 

iil 


Wednesday, 
Feb.  13. 


IOOI4  103  % 
441a  1518 
98  9812 
ea'a  611s 
9818  100 
104Ta  106% 
140  no's 
95 13    971. 


41 

9% 
70 
2II3 


"43 

9% 
70 

•2314 

9113    9414 

6->8       6=8 

♦nils  112 1$ 

*29       3014 

1838      1838 
57I4     58I4 

10379  10478 
98   96 
50I4 
43  la 
941a 
90 


70 

100 

•6 

*12 
12 19 
72  ■■>8 
lOia 
87 


5978 

44 
91% 
90% 
70 
102% 
7 
14 
121™ 
73% 
11 
83 


109%  109% 
19        19% 


75 

4158 

2938 
69 

48 

1838 

914 
34% 
17 14 
51% 
27% 
62% 
21 


75 
41% 
28% 
69 

4738 

18% 

9 14 

•3414 

17 

51% 

27 14 

0*2 

23% 

32=8    33% 

26 14    28 

48%    4878 

2658    27% 

80%    81% 
102      102 

26        26 14 

65        65 14 
•110%  111% 

39%    39% 
•93        95 
101%  102% 

21%    22 

64 
*13 

27 

05 14 


66% 
I414 
27 

6638 


18 14 
41% 
31% 
90 14 
103 


18% 
41% 
31% 
92 
100 


713g    72% 
26%    26% 

141%  142 

♦10%    17 
44I4    4414 
♦9  9% 

♦09%    71 
23%    23% 
91       91% 
♦0%      7 

109     111% 


18=8    18% 
57       57% 
101     101»8 
♦96       98 


59% 

4378 

9i:t8 

90 

70% 


60% 
46 
91% 
90% 

70% 


10014102% 


♦6 
♦12 
12 14 
72% 
12 
86 


7 
11 

12-'Vi 
73% 
12 
87% 


10914109% 
19%    19% 


75% 
4378 
28% 
69 
47% 
18% 
9 14 
34 
17% 
51% 
27 

6178 

23% 
3278 
27 
4314 
26% 
81 
101 
2OI4 


75% 
4379 
29^8 
69 
48 14 
18 14 
9% 
34=8 
17% 
52=8 

2738 

62=8 
24 
33=8 
28% 
48% 
27 
82 
101 
2038 


61%    01% 
111     IIII4 

38%    39 '4 
♦93        95 
100%  103 

2II4    22 


3OI4    30% 
81        81% 

13078  13078 

70%  70% 
105%  103% 
96  97 
38%  39 
76%  77% 
203%  205% 
85=8    86% 


65 

1334 

26% 

61=8 


60=8 
11 
27% 
0538 


02%  S33s 
•8%  8% 
62%  82% 
68!%    56% 

98  08 
36       86=8 
22%    23 
19!>g    20% 
20%    2138 

99  101% 
44%    15 
98%    98<>8 
63%    61 
98%    99»8 

10514106% 
♦110     141 
95       9(M4 
*18        18% 
♦40%    42 
31%    31% 
89       90% 
106     108% 
72%    74=8 
26%    27 
11138  142% 
•16%    17 
'43       44 

"70%  "io'^ 


Thursday, 
Feb.  14.  Feb. 


53  5438 

8%  8% 

52%  52% 

86%  86% 

98  98% 

3638  36% 

22%  2278 

1978      1978 

21        2138 
09     101% 
45%    45% 
08%    99 
63%    61% 

10038  10038 

103=8  106% 
140     141 
957a    97 


93 
6% 
106 


94% 
6% 

10978 


18%  18% 

37%  58=8 

101%  101% 

91%  95% 

5934  60 

17  47% 

94%  95 

90%  9078 

71  71 

102%  102% 
•6         7 

•12  14 

•12%  12% 

72=8  73% 


87  87 
109%  109% 

19%  19% 

73  75% 

♦13%  41% 

28=8  29% 

08%  68% 


4778 

18% 

938 

31% 
♦16% 

5138 
2678 

62 

23% 

33 

27% 
48% 
27 
81% 
102 
26% 
0478 


43% 

1838 
938 

3434 

17% 
52% 
27% 
62% 
23% 
33% 
28% 
48=8 
27% 
82% 
102 
20% 
65 


>152 

115 

79 

•140 


155 
115 

79% 
143 


33%    36% 

81%    8II4 
136=8  137% 

70%    70 '4 
'101      100 

93%    96 

33%    30 

76        77 
199     20.-)%:  20139201 

83=8    80     I     83%    8578| 


110%  111% 

38%    39 

94       91 

102=8  103=8 
21%    21% 
65%    6578 
13%    14 
27       27 
04=8    66% 

•33%  30 
•81  82 
1373813738 
08%  697g 
105%  10578 
96  96% 
38%  38% 
"7       78% 


18% 
4138 
31% 
91 
108 


18% 
42 
32 
91 
109% 


73%  74% 
♦26%  27% 
142     143% 

16%    10% 


43% 

9% 

♦70 

2333 

93% 

0% 


43% 
9% 

71 

2338 

91 
0% 


107%  109% 
♦28        30% 

18%     1878 

58%    58=8 

101%  10476 
♦94        90 


GO 
47 
94% 
90% 
09 

•100%  102% 
♦6  7 

12        14 
12%    12% 
72%    7338 


60% 
48% 
917« 
91% 
72 


87%    87% 

109%  109% 

19        19 


♦74% 
•43 

28% 

68% 

48 

18 
9% 

34=8 

1738 

517, 
♦27% 

62 

23=8 

33% 

27=8 

48% 

27%    27% 

82        82% 
102%  102% 

26%    26% 

64%    6434 
11014110% 
•38%    39% 
♦93       93 
103     10378 

21%    22% 


76 
44 
29% 
69 

48% 

18% 

9% 

34=8 

17=8 

52% 
27% 

6238 

21 

3338 

28 
19 


Prtday, 

15. 


.53%  5108 
•8  8% 

32%  53 

55=8  5638 

98  98 


Bales 
of  the 
Week, 

Shares. 


36 
21% 
19% 
20% 


36% 
22% 
1978 
20% 


100=8  103% 
45  45% 
08%  98=8 
637a  65 
99=8  100=8 
1057a  107% 
141  141% 
95%    97=8 


18% 
41% 

•31 
92 

109 


19 
41% 
32% 
92 
110% 


73%    74% 

27%    2738 

112     143=8 

•16%    1^ 


Range  Since  Jan.  1, 1880. 
Lowest.  Highest, 


♦43% 
0% 
•70 

23 
♦93% 

•0 


44 

9% 
71 
23 
95 

7 


108%  110 
•29       30% 
ISr-s    18% 
57%    58% 
101%  10478 
♦95        97 
60%    00=6 
48%    49 
95       95% 
91%    91% 
•70       73 
101     103% 
5%       7 


*11 

12% 

73 

•9 

88 
109%  109% 

19        19 


13% 

13 

73=8 

11 

89 


♦74 
♦43 

29 

09% 

47% 

17% 

♦9 
♦34% 

17 
•53 

27% 

02 


75% 
44 
29% 
69% 

48% 
18% 
9% 
34% 
17% 
52=8 
273s 
62% 


23%    24 
33        33% 


27% 
4S'=8 
27 
82 
102 


27=8 
49% 
27% 
82 
102% 


6538 
♦13% 
27% 
66 

35 

81% 


66 

14 

27% 

6038 

36 

82 


130%  137=8 
68        09 


26%  26% 
61%  61=8 
11014111% 
♦38%  39% 
♦93  95 
10379  101 
21%    22 


6538 

11 

27 
66 

35% 

82 


66% 
11 
27 
66% 

3638 
82% 


96%    96% 
33%    3878 
♦77       78 
200     202 

85=8    86 


137%  137% 
65        6773 

105%  105% 
90%  96% 
38%    38% 

•76       79 

202  202=8 
8578    86% 


56,398 

125 

1.510 

42.251V 

2,525 

3,3iO 

21,605 

4,185 

4,5i4 

140,735 

14,993 

12,415 

117.700 

13,732 

99,738 

1.0»5!ll0 

36,19Ui  95 

2,010 

1,1. "SO 

1,S.)5 

2,160 

15,992 

31,000 

3,310 

91,130 

50 

200 

363 

200 

550 

1,000 

519 

7,603 


5,537 

10,430 

23,487 

640 

10,655 

5,3S0 

1,743 

11,247 

75P 

2,733 

100 


Do 


pref.; 


♦1% 
31 
•15% 
22=9 
13% 
45 


Colnmliia  A  Greeavllle.  pref 
Denver  A  Rio  Grande  West. 
Denv.  Tex.  A  Ft. W., Vot.  cort 
Llizabetht.  Lex.  A  Big  Sandy 
Oregon  Short  Line...;....     . 

K  }";  *'}■  ^^'ajiie  AChlo '150 

(ialcksilver  Allulu^  Co I  '7 

Do.                   pref           '  *37iii 

Rich.  .V  Allogh'r,  DiexciVec:  '16 

8I.1.0II13  .\rk.  A  Texas I  10 

Tol.  Ann  Arbor  AN.  M 1  21 

\liL-lnlH  Midland |  30 

Oiioerun  hvn  A  Coal I  30% 

JJ-  1 .  A  Perry  c..al  A  Iion....l  3138 

TeniicRsee  Coal  A  Iron I  3138 

»— •    "     „                   pref... I  99 

A,?  ,  ";V"  Stocks,  Ac.  (Unl  tated.) 

Aiiiel.  (%,tt„n  0,1  rnist j  56% 


152     152 
'113     115 

79%    79%' 
113     112    I 


152     155 
113     115 
7979    7979 
111     141 


15214  152%  ♦xlSO  153 

113%113%'113     114 

79%    80    I     79%    80 

'111     144    .♦111     144 


2.070 

30,145 

450 

9,400 

1,100 

1,007 

21.^ 

300 

35,160 

1,800 

00,l;!0 

6,138 

1,017 

1,400 

700 

2,437 

4.610 

29,283 

9,810 

24,200 

17,140 

78,200 

88,400 

5,7:5 

605 

1,315 

3,980 

40 

1,050 

100 

5,853 

13,025 

118,350 

1,100 

2,750 

7,050 

5,215 

3,099 

4,6.=i3 

3,250 

310 

4,915 

5,535 

533 

13,088 

19,635 


477gJan. 
7%  Jan. 

51     Jan. 

50%  Jan. 

94%  Jan. 

35%  Jan. 

17%  Jan. 

14%  Jan. 

15%  Jan. 

99     Feb. 

42%  Jan. 

91%. Ian. 

6138  Jan. 

98%  Feb. 

10178  Fob. 

'    ~      Feb. 

Feb. 

11     Jan. 

33     Jan. 

30%  Jan. 

89  Feb. 
91=8  Jan. 
55%  Jan. 
21%  Jan. 

139%  Jan. 

16%  Jan. 

42%  Jan. 
8%  Jan. 

63     Jan. 

21%  Jan. 

80     Jan. 

4%  .Tan. 

106     Feb. 

27     Jan. 

16     Jan. 

5136  Jan. 
10178  Jan. 

9034  Jan. 

50%  Jan. 

37%  Jan. 

90  Jan. 
8434  Jan. 
51%  Jan. 
91%  Jan. 

5%  Jan. 
11%  Jiin. 
12%  Feb. 
70%  Jan. 

8  Jan. 
8178  Jan. 
10738  Jan. 
17%  Jan. 
0734  Jan. 
37  Jan. 
26  %  Jan. 
01  Jan. 
4334  Jan. 
14%  Jan. 

8%  Jan. 
32%  Jan. 
16  Jan. 
•19%  Jiin. 
23  Jan. 
59     Jan. 

21  Jan. 
30%  Jan. 

22  Jan. 
47%  Jan. 
22=8  Jan. 
76     Jan. 

93  Jan. 

23  Jan. 
01     Jan. 

110%  Feb. 
38%  Feb. 

94  Feb. 
98=8  J.in. 
19%  Jan. 
63%  Jan. 
12%  Jan. 
21  Jan. 
59%  Jan. 

29     Jan. 

80%  Jan. 
130%  Jan. 

63  Feb. 
103     Jan. 

92     Jan. 

35  %  Jan. 

70  Feb. 
172     Jan. 

83     Jan. 


21  59     Jan.  2 
25  8%  Jan.  14 

22  53%  Feb.  7 
24  36%  Feb.  14 


100  Jan.  4. 
36%  Jan.  16 
23  Feb.  1» 
20%  Feb.  13 
2138  Feb.  1» 


13|lll%Jan. 


15 

1 


45%  Feb. 

100     Feb. 

6H38  Feb. 

106     Jan.  14 

109%  Jan.  15 

142     Jan.  21 

1007gJan.  14 

19%  Feb.     ff 

42%  Feb.-  » 

34%  Jan.  14 

90%  Feb.     1 

110%  Fel).  1.5. 

71%  Feb.  14 

28 14  Feb.     7 

141=8  Jan.     2 

17%  Jan.  14 

45     Jan.  lO 

9%  Feb.  11 

70%  Feb.  13: 

33%  Feb.     8 

95  Feb.     1 
7%  Feb.     » 

116%  Jan.  15 
30%  Feb.  2 
lit  Feb.  7 
58=8  Feb.  IS 

106     Jan.  15 

96  Feb.  7 
60=8  Feb.  15 
49  Feb.  15 
95%  Jan.  14 
91%  Feb.  14 
71     Fel).  IS 

Feb.  7 
Feb.  7 
Feb.  4 
Jan.  14 
75%  Jan.  14 
13  Feb.  12 
89  Feb.  15 
2 
4 
4 
2 
1 
» 
8 
7 


103 

7 

13 

14 


110%  Feb! 


X 
2- 


36  1 


i  141%  Jan. 
64  109     Jan. 
1,331    73%  Jan. 
40 131     Jan. 


19=8  Feb. 
77  Feb. 
4434  Feb. 
29%  Feb. 
69%  Feb. 
48=8  Feb. 
1938  Feb. 

9%  Feb.  12 
35  Feb.  8- 
18  Feb. 
53%  Feb. 
2734  Feb.  11 
62=8  Feb.  12 
21  Feb.  11 
33=8  Eeb.  12 
28%  Feb.  1» 
50  Jan.  15 
27%  Feb.  IS 
8234  Feb.  8 
103%  Jan.  31 
20 '3  Jan.  15 
6i)78Jan.  2 
111%  Jan.  12 
40%  Jan.  14 
953a  Jan.  1» 
11105  Feb.  1 
35I  23  Jan.  14 
21;  66%  Feb.  11 
3  14%  Feb.  2 
9  27  7»  Feb.  7 
5    6779  Feb.     4 

8  36%  Feb.  11 
21    85     Jafi.  Itt 

9  138  =8  Jan.  3» 
151  72%  Jan.  18 
11  107%  Jan.  30 

21   97%  Feb.     » 

301  40     Feb.     7 

8!  81%  Jan.     2 

3  205%  Feb.  11 
2|  86=8  Feb.     4 

2'l53  Feb.  4 

10  116  Feb.  4 

4  82  Feb.  4 
19 144  Feb.  S 


^P"  '-ine  Ceriirleiit 


e.Hl I     80% 


57% 
88% 


These  are  the  prices  bid  and  asked;  no  sale  vas  made  M  the  Board.  ;  Prices  from  both  £xohanges. 
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BONDS  -  LATEST  PRICES  OP  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  KANftE  SINCE  JAN.  1,  1889. 


Bailroad  Bonds. 


Olotino- 


Feb.  8.  Feb.  15 


AU.  *  P»c.— W.  D.  Inc.,  6b,  1910 

Guar.,  4B,  1937 ;— .-AKs 

Obd.  South— let  guar.,  5b,  190is 

Sa,  5s,  1913 -.:•■, -han 

Oentralof  N.  J.— lBt,7B,1890.. 

OonBOl.78,1899... 

Osnvert.  7b,  1902....... 

General  mort.,  58,1987...... 

LeD,&  W.B.,cou.78,1909,aa'nl 

Am.  Dock  *  Imp.,  58, 1921- . ■ 
central  Paoiflc— gold  6b.  1898.. 

Land  praiit  6b.  1890 

Mort.  68, 1936 

CheB.  &  O.— Gs.g.,  B,reors.cer.. 

Ext.coup.,  4e,  1986,  reors-cer. 

6e,oiirrencT,  1918,  reorg.  cer. 

Mort.  68, 1911  -•----■•,;,•,•,■•■ 
OutB.  O.  &Bo.  W.-S-fB,  1911 ... 
Oblo.Bur.  &  Nor.— Ist,  5b,  1926. 
Oblo.  Burl.  &  Q.— Con.  7b,  1903. 

Debenture  5b,  1913 

Denver  DlvlB.,  4b,  1922 

Nebraska  Ext.  48, 1937 ...... 

Cblc.  &  E.  m.-l6t,B.f„69, 1907 

Con.  68.  1934 

Gen.  consol.  Ist,  58, 1937 

Ohio.  &  Ind.  Coal  R.,  iBt,  58,  '36 
Ob.Mll.  &  Bt.P— Uonsol.  7b,  1905 

iBt,  Boutbwest  Div.,  6e,  1 909. 

Ut,  80.  Mln.  D1V.-68, 1910.. .  . 

1st,  Chi.  &  Pac.W.DW— 5b,  '21 

Wl«.  i  Min.  Dlv.— 58, 1921 .... 

Terminal 5b,  1914.....  ........ 

Ohio.  A  N.  W.— ConBol.  7b,  1915 

Gold,  78, 1902 

Sinking  fund  6b,  1929 — 

Sinking  lund  58, 1929 . . . 

BlnUngfund  debent.5B,  1933 

«>-yeardebeut.5B,  1909 

ExtenBion  48, 1926 

Ohl.  K.  I.  &  Pac— bs,  coup.  1917. 

Exten.  &  col.  5e,  1934 

Oh.  Bt.P.,M.&  O.— CouBol.  68.  '30 
Ob.Bt.L.,&  PltU.— lBt,con.58,'32 
Cleve.  &  Canton— Ist,  58, 1917. 
a  C.  C.  &  Ind.— Consol.  78,1914 

Gen.  68, 1934 

Col.  Coal  &  Iron— let,  68, 1900. . 
Ool.  H.  Val.  &  Tol.— Con.  58,  '31 

Gen.  gold,  68, 1904 

Denver  «i  KioGr.— lBt,7s,  1900 

lBtoon.4s,  1936 

Den.  &  K.Gr.  W.-lst,68,1911. 

ABseuted 

Den.  So.  Pk.  &  Pac— let,  78,  '05 
Det.Mac&M.- Ld.gr.3i«8,1911 
DuL  &  Iron  Range- l6t,58,1937 
£.Xen.  V.  &  G.— Con.,  58, 1956. 
Bill.  Lex.  &  B.  Sandy— 68, 1902. 
Srle-  l8t.  ooneol.  gold,  7b,  1920 


22 

8112 

108>8 
96 
103    b. 

125"ip. 
108  ■'8 
llSMh. 
109Hb. 
114%b. 
1(14  b. 
107 1» 
86J4b 

sek 

34Ja 
117 
1071a 

100  i«b. 
131>ab. 
IO5I3 

9313 

94  »8 
119  b. 
1211s 
IO313 
104 
124b. 
114iab. 
Ill  b. 
1(J6 
lOliflb. 
102  a, 
1441a 
131  b 
119  D. 
110  b. 
110%b. 
106% 

101  b. 
13213b 
106 
121^a. 

96%b 

95% 

133  b 


long  Dock,  7b,  1893  . 
Con.  68,1935. 


H.1f.L.E.<feW— 2dcon.6s,  1969 
Ft.  W.  &  Denv.  C.  -Ist,  6e,  1921 
eaUH.iSan.Ant.— W.DivlBt,  56 
Qr'nB.W.&Bt.P.- 2dlno.88,1911 
Gull  Col.&Ban.Fe— l8t,7B,  1909 

Gold,  68, 1923 

Han.  &  St.  Jos.— ConB.  68, 1911 
Henderson  Br.Co.— Ist.  68, 1931 
Int.  &  Gt.Nor.— Ist,  68,gold,'19 

Coupon,  68,  1909 

Kent.  Centr.— Gold  4e,  1987.... 
KnoxT.  &  O.— iBt,  68,  gold,  1925 
h.  Erie  &  W.— Ist  g.,  58,  1937  .. 
takeSb.— Con.coup.,l8t,78,1900 
2d,  7s,  1903 


101% 
851a 

85 


22 
8214 
1081a 

9668 

103    l 
121    V 
125    t 
110 
119 

1101*8. 

116  a 
10413b 
loeiiib. 

87  "ib. 

87 

33 
I17I3 
108 14 
10014b. 
13113b 
1041a 

92'ab. 

94 
119    b. 
122 
103 
10359 
ISSHib. 
114isb, 
112 
1O514 
101    b. 
1021a 

14158b. 

ISO's 

12114b, 

110 

llOHb 

lU6ia 

100    b. 

132%b 

105=8 

12114  b. 

98  lab. 

96 


SoTtge  tinee  Jan.  1. 


Loweti. 


77 

881a 

78 

81  b. 

37  b. 
104 
105 
105 

141  b. 
112  b. 
123iaa. 
103 14 

95 

9519 

23 
116 

82^1 
122% 
11014b. 
lOSisa. 

72isa. 

79% 
103  >a 
108  lib, 


114iab. 
103 

87% 

85%b. 
120%b. 

781a 

9114 

8II3 

SOiab. 

381a 
lOS'sa. 
lOSisa. 
103  b. 
141  b. 
112    b. 


127 

119    b, 
115i»b. 

9713 
12019b. 
116i2b. 
112%b. 
111% 
10214b. 
100%b. 
114    b. 

98% 
102  %b. 
117    b. 
108    b 
131iab. 


115  b. 
98 

120>9b. 

116  b. 
112%b. 
112    b. 


Con.  coup. 
Long  iBland- 1st,  78, 1898 

iBt,  con80l.,58, 1931 

Gen.  mort.,  4b,  1938 

Um.  &  Sash.— ConBol.,  7b,  1898 

E.  H.  &  N.— iBt,  68, 1919 

General,  68, 1930 

Trust  Bonds.  68, 1922  .. 

10-40,68,  1924 

60-Tear58,  1937 

lMU.».  A.  &  Cb.— iBt,  68,  1910. 

Coneol.,  gold,  68, 1916 

Hem.  &  Ch'lston— 68,gold,  1924 
Metro.  Elevated.— Ist,  68, 1908 

Zd,  68,  1899 

Mlcb.  Central— Ist,  con.,  78,  '02 

Consol.  &s,  1902 

Mil.  Lako  8h.  &  W.— 1  st,  69, 1921 

Conv.  deb.,  09,  1907 

Ullw.  &  Nor.— M.  L.,  6b.  1910.. 

Extension,  iBt,  Os,  1913.  ..., 
Minn.  &8t.  L.— ist,  7b,  1927... 
Ho.  K.ATex.— Con.,  6a,  1920.. 

Consol., 58, 1920 

Consol.,  7b,  1904-5-6 

MlBB'rl  Pac.— Ist,  cons.,  6b,1920 

8d,  7b,  1906 

Pac.  of  Mo.-lst,  ext'd,  48',''38 

2dM.,78, 1891 

Hoblle  &.  Ohio— New,  6s,  1927 

General  mort.  4b,  1938.. . . 

H©T«-The letter" b"  Indicates  prloe  frid,and  ' 


1021a 
94% 


22  le 
115    b. 

Slijb. 
122  b. 
110%b. 
107    a. 

67 

80 
105 13 
IO914 
128 
127    b. 


20  Jan. 

78i«  Jan. 
1061a  Jan. 

9314  Jan. 
103  Feb. 
120  Jan. 
l'J5  Jan. 
106%  Jan. 
1151s  Jan. 
108  Jan. 
113i4Feb. 
1021s  Jan. 
105%  Jan. 

79%  Jan. 

7914  Jan. 

S9ii  Jan. 
II314  Jan. 
107  Jan. 

98  Jan. 
131  Jan. 
IO3I3  Feb. 

921s  Feb. 

91 'e  Jan. 

118  Jan. 

118  Jan. 

97  Jan. 

99  Jan. 
I22I3  Jan. 
112  Jan. 
110  Jan. 
103  Jan. 

99  Jan. 
100  Jan. 
143%  Jan. 
1291a  Jan. 

119  Jan. 
lOSis  Jan. 
1C9  Jan. 
105  Jan. 

93  Jan. 
1311a  Feb. 
104%  Jan. 
1191a  Jan. 

geia  Jan. 

921a  Jan. 
130  Jan. 
112  Jan. 
100     Jan. 

801a  Jan. 

82  Jan. 
119     Jan. 

75     Jan. 

841a  Jan. 

73%  Jan. 

81     Jan. 

34     Jan. 

96%  Jan. 
102     Jan. 

99  Jan. 
13714  Jan. 
110%  Jan. 
121%  Jan. 

98  Jan. 
90  Jan. 
94 14  Jan. 
18     Jan. 

106 13  Jan. 

70%  Jan. 

12014  Jan. 


HighetL 


22%  Feb. 

8214  Feb. 
108  "a  Feb. 

96%  Feb. 
1061a  Jan. 
122  Feb. 
125  Jan. 
110  Jan. 
119  Jan. 
no's  Feb. 
115  Jan. 
1031a  Jan. 
1071a  Feb. 

86%  Feb. 

871a  Feb. 

S5  Feb. 
118  Feb. 
110  Jan. 
lOOUFeb. 
132  Teb. 
106  Jan. 

94I2  Jan. 

04%  Feb. 
I1914  Jan. 

122  Feb. 
I04I2  Feb. 

105  Feb. 
124%  Jan. 
II5I4  Feb. 
113  Feb. 

106  Feb. 
102  Feb. 
1021a  Feb. 
147  Jan. 

132  Jan. 
121  Feb. 
110  Feb 
IIOI2  Jan. 
lC6ia  Feb. 
I0414  Feb. 

133  Jan. 
106%  Feb. 
121%  Jan. 

99  Feb. 

96  Feb. 

183  Jan. 

115  Feb. 

105  Jan. 
87 19  Feb. 
85%  Feb. 

I2114  Jan. 

781a  Fob. 

9II4  Feb. 

81%  Feb. 

8II1  Jan. 

38%  Feb. 
104  Feb. 
IO514  Feb. 

106  Feb. 
141%  Fef. 
112  Jan. 

123  Feb. 
103%  Feb. 

96  Feb. 
95%  Feb. 
25  Feb. 

116  Feb. 
87%  Jan. 

122%  Feb. 


107  Feb. 

66%  Feb. 

71%  Jan. 
101  Jan. 
107  Jan. 
125 14  Jan. 
124  Jan. 


97 
108%b. 
107 

92 

56% 

54 

92  a, 
111  b. 


98% 
106  a. 

11278b 

50 


100%b. 
115 

99 

102%b. 
117  a. 
109%a, 
131  %b, 
112  a. 
120 

98  8 
I08%b, 
106%b, 


56 

52  b 

90%b 
113% 
120  a. 

98 14b. 


112 
45 


11414  Jan. 

92%  Jan. 
118%  Jan. 
116  Jan. 
112  Jan. 
109%  Jan. 
101%  Jan. 

98  Jan. 
112%  Jan. 

93  Jan. 
102%  Jan. 
111%  Jan. 
106  Jan. 
131%  Jan. 
Ill  Jan. 
118%  Jan. 

92%  Jan. 
106%  Jan. 
105%  Jan, 

90     Jan. 

54%  Jan. 

51%  Jan. 

90  Jan. 
110%  Jan. 
116%  Jan. 

97%  Jan. 
104  Jan. 
112%  Feb. 

41  %  Jan. 


Sailroad  Bondt. 


109%  Jan. 

74%  Jan. 

80  Feb. 
105%  Feb. 
109%  Feb. 
128  Feb. 
127%  Feb. 


115%  Feb. 
98  Feb. 
120%  Feb. 
117  Feb. 
113  Feb. 
112  Jan. 
101%  Jan. 
101%  Feb. 
116     Feb. 

100  Feb. 
103%  Feb. 
117%  Feb. 
110  Feb. 
133  Jan. 
lll%.Feb. 
120     Feb. 

98  Feb. 
109%  Jan. 
107%  Feb. 

92     Feb. 

62     Jan. 

57%  Jan. 

92%  Jan. 
113%  Feb. 
119%  Feb. 

101  Jan. 
105  Jan. 
113%  Feb. 

50%  Feb. 


Mutual  Dn.  Tele.-S.  t.,  68, 1911  102%b.ll01%b. 
Nash.  Ch.  &  St.  L.— iBt,  78, 1913  130  b.  131  - 
Consol.  5s,  1938 101% 


Oloting. 


Feb.  9\Feb.  15 


107  b. 
13.'i%b. 
112  b. 
133    b. 

94% 

118  b. 
133  b. 
Ill    b. 

108  b. 
115 

96% 
115%b. 
118%b. 
117% 
114%b. 
102% 
107%b. 

70    b. 
116%b. 

119  b. 
106 

49 

72    b. 
100=8 
lll%b. 
105 
103% 
108    b. 


106  b. 
71%b. 
93 

84%b. 
73 

68%b. 
82 
64 
31 


N.Y.  Central— Extend.,  58, 1893 
N.Y.C.&H.— 1st,  op.,  78, 1903 

Debenture,  58, 1904 

N.Y.&Har.— let,  7s,  1900 

N.  Y.Ohlo.&8t.L.— let,  48, 1937. . 
N.Y.  Elevated— let,  78,  1906.... 
N.  Y.  Lack.  &  W.— Ist,  69, 1921. 

Construction,  5s,  1923 

N.  Y.  &Nor.-l8t,  58,  1927 

N.  Y.  Ont.  &  W.— Ist.  69. 1914.. 
N.Y.SuB.&W.— lstrel.,59, 1937. 

Midland  of  N.  J.— Ist,  6s,  1910 
Norfolk  &  West. -Gen.,  69, 1931 
North. Pacinc—l8t,ooup., 68,  '21 

Gen'l,  2d, coup..  1933.. 

Gen'13d,  couii.  68,  1937 

N.  Pao.Ter.Co.- let,  69, 1933. .. 
Ohio  Ind.  &  West.— 1st,  58, 1938 
Ohio  &  Miss.— ConsoL,  7s,  1898. 

2d,  consol. ,78, 1911 

Ohio  Southern— iBt,  6b,  1921.  .. 

2d,lno.,68, 1921 

Omaha  &  St.  L.-lst,  49, 1937.. 
Oregon  Iinpr.  Co.— let,  69,  1910 
Ore.  R.&Nav.Co.— Ist,  68, 1909 

Consol.,  59, 1925 

Oregon  &  Transoon.- 6s.  1922.. 
Penn.  Co.-4%8,  coup.,  1921  — 
Peo.Dec.&  Evans.- I8t,.68,'20. 

Evansv.  Dlv — let,  68, 1920. . . 

2d  mort.,  59, 1927 

PhU.  &  Read.— Gen.  4a,  1958... 

iBt  pref.  Income  5s,  1958 

2dpref.  income  5s,  1958 

3dpref.  income  58, 1958 

Pitt6b.&  West.— l9t,g., 4s,  1917 
Rich  &AU.— Ist,  78,  Urexel  cert 

2dmort.,  6s,  1916,  Drexel  cert 
Blohm.  A  Dan.— Cons.,  68, 1915 

Consol.  gold  b!K,  1936 

Klch.&  W.Pt.Ter.— Trust  6s..'97 
Rooh.  &  Pitts.- Con8.,6s,  1922 
Borne  W.  <&  Ogd.— let,  7b,  1891 

Consol.,  extend.,  58, 1922 

at  Jo.  <&Gd.l8l.— l8t,68, 1925  . 
St.L.  .\Jt..S!;T.H.— 1st,  7s,  1894. 

2d,  M.,  pref .,  78, 1894. . 

2d.,M.,lno.,79, 1894.. 
St.  L.  Ark.  A  Tex.— l9t,  68, 1936 

2d,  69,  1936 

St.  L.  &  Ir.  Mt.— Ist,  78, 1892 

2d  mort.,  7s.  1897 

Cairo  &  Fulton— 1st,  78,  1891 

Cairo  Ark.&Tex.-l8t,78,1897 

Gen.  Ry.  &  land  gr.,  5s,  1931. 
St.  L.  &.  San  Fr.-  69.,  01.  A,1906 

68,  Class  B,  1906 

6b,  Class  C,  1906 

Gen'l  mort.,  6b,  1931 

Gen'l  mort.,  59, 1931 

8t.P.M.&M.— Dak.  Ext.,68,1910 

l8toon8.,6B,  1933 

Do        reduced  to  4%8.. 

CoUat.  tr.,  58, 1898 

Montana  Ext.  Ist,  4s,  1937... 
Shen.Val.— lBt,7e,  1909, Tr.  rec. 

Gen'l  66, 1921,  Tr.  rec 

80.  Carolina— let,  6b,  1620 

2d,  6b,  1931 

Inc.,  68.  1931 

So.  Pac,  Ariz. -1st,  68,  1909-10 
Bo.  Pao.,Cal.— 1st,  68,  1905-12.. 
Bo.  Pac,  N.  M.— Ist,  69, 1911.  .. 
Tenn.C.I.A  Ry.— Ten.  D.,  l9t,6e. 

Birm.  Dlv.,  Ist,  68, 1917 

Tex.  &  Pac.— Ist,  gold,  5s .  .2000 

2d,  gold,  inc.,  5s,  2000 

Tol.  A.A.  &  N.  M.— 1st.  68, 1 924. 1106 
Tol.A.A.  &  Gr.Tr.- Ist,  6s,  19211106    b. 
Tol.  &  Ohio  Cent.— l8t,  5s,  1935  102%b 
Tol.St.Uit  Kan.  C— l6t,6e,  1916 
Union  Paoitic— l8t,  68, 1899 

Land  grant,  78,1887-9 

Sinking  fund,  88,1893 

Kan.  Paoitt  0—181,68, 1895 

let,  66, 1896 

DenverDiv.— 6e,  1899 

let  cousol,  68,  1919 

Oregon  Sh.  Line  -Ist,  68,  '22.. 
Virginia  Mid.— Gen.  m.,5s,  1936 
Wab.8t.L.&  P.-Gen.,  66,  Tr.rec 

Chicago  Dlv.— 5s,1910,Tr.rec 

Wabash— M.  ,78, 1909,  Tr.  rec. 

Tol.  &  W.—l8t,ext.. 7s,  Tr.rec 
l6t,8t.L.Div..78.188P,Tr.rcc 
2d,  extend.,  7s,  1893,  Tr.rec. 
Con.,  conv.,  78, 1907,Tr.rcc. 

Qt.West.— lst.78, 1888,Tr.rec. 

2d, 7b,  1893,  Tr.rec. 

West  Shore- Guar.  ,48 

West.  N.  Y.  &  Pa.— iBt,  5s,  1937 

2d  mort.,  3g.,  58C.,  1927 

West.  Un.  Tel. -Col.  tr.,  58, 1938 
Wheel.  &  Lake  E.— 1st  58,  1926 


101  %b. 
106%b. 
135% 
112%b. 
133  b. 
95 

118%a. 
133%b. 


Range  since  Jan.  1, 


Lmneti. 


87%b. 

97 
115    b 
108    b 
110 

107  %b. 
112%b 
106 
106    b 

97% 

37%b. 
106    b. 
107 
102%b. 
105 

88 
117  b. 
117  b. 
117  b. 
117  %a. 
102% 
lla%b. 
116%b. 
100%b. 

97 

89% 

92 

34 

94%b. 

53    b. 


108  %b. 
115 

97% 
115%b. 
llS%b. 
116% 
114 
102% 
107 

70% 
116 

119    b. 
106 

50    a. 

73    b- 
106% 
111    b. 
105 
105% 
108    b. 
107    b. 
107    b. 

75% 

93 

85% 

73 

68    b. 

81%b. 

63% 

30% 


107    b. 

114% 

108 

94 

93 

S0% 

37% 


98 
116    b. 
102% 
119%b. 

109  b. 

110  b. 
114  b. 
115% 
111% 

82 

41 

93 

87  • 

93 

93 

S9 

88 

93 


106 

98 

43 

102% 


87% 

97% 
115%b 
108  b. 
110% 

107  b 
110    b. 

108  b. 
107    b. 

97% 

36%b. 
106%b. 
107    b. 
102% 
106 

90 
117  b. 
117  b. 
117  b. 
116  b. 
103  b. 
I19%b. 
116  b. 
100%b. 

97 

89% 

92% 

31%b. 

95 

53    b. 

7    b. 

107    b. 

114%b. 

106 

95 

95% 

89% 

38 
107 

107    a. 
102%b. 

99 
116%b. 
102%b. 
120 

109  b. 

110  b. 
114    b. 
115 
HI    b. 

84 
42    b. 

9358 

87%b. 
9A%b. 
94 
87    b. 

86  b. 
93    b. 

87  b. 
106 

99% 
43 
102%b. 


03%b.!l04    b. 


99     Jan. 

129  Jan. 
9858  Jan. 

101%  Jan. 
133  Jan. 
HI     Jan. 

130  Jan. 
9158  Jan. 

116  Jan. 
131%  Jan. 
111%  Feb. 
108  Jan. 
112  Jan. 
94  Jan. 
114%  Jan. 
1 17%  Jan. 
115%  Jan. 

112  Jun. 
97%  Jan. 

103%  Jan. 
04%  Jan. 

115  Jan. 
119     Jan. 

103  Jan. 
44%  Jan. 
71%  Jan. 

104%  Jan. 
110  Jan. 
102  Jiin. 
101%  Jan. 
.106%Jan. 
104%  Feb. 
102%  Jan. 

66  Jan. 

8858  Jan. 

84%  Fob. 

72  Feb. 

53  Feb. 

76%  Jan. 

58  Jan. 
26  Jan. 

114  Jan. 
86  Jan. 
96  Feb. 

113  Jan. 
107%  Jan. 
108%  Jan. 

104  Jan. 
112%  Jan. 
105%  Feb. 
104%  Jan. 

92  Jan. 

35  Jan. 
106%  Feb. 

105  Jan. 

102  Jan. 
104  Feb. 

81  Jan. 

116  Jan. 
115%  Jan. 
115%  Jan. 
115%  Jan. 
101%  Jan. 

118  Jan. 
11S%  Jan. 

98%  Jan. 
96%  Feb. 
83%  Jan. 
90  Jan. 
31  Jan. 
90  Jan. 
47  Jan. 
5%  Jan. 
105%  Jan. 

114  Jan. 
b.jl05%  Jan. 

59  Jan. 
89  Jan. 
88%  Jan. 

36  Jau. 
99  Jan. 

103  Jan. 
101  Jan. 

92%  Jan. 

115  Jan. 
102%  Feb. 

119  Jan. 
111%  Jan. 
109%  Jan. 
114  Jan. 
112  Jan. 
111%  Feb. 

78%  Jan. 
37%  Jan. 
88%  Jan. 

86  Jan. 
89%  Jau. 
93%  Feb. 

87  Jan. 

86  Jan. 
89  Jan. 

87  Feb. 
102%  Jan. 

95%  Jan. 

39%  Jan. 

98%  Jan. 

102%  Jan. 


Highest. 


102%  Feb. 
130%  Jan. 
102  Feb. 
107  Feb. 
135%  Jan. 
112  Feb. 
131%  Jan. 
95  Feb. 
118%  Feb. 
134  Feb. 
lli%  Jan. 
108%  Jan. 

115  Feb. 
97%  Feb. 

116%  Jan. 

119  Feb. 
117%  Feb. 
114%  Feb. 
102%  Jan. 
107%  Feb. 

73     Jan. 

116  Feb. 

120  Jan. 
106     Feb. 

49%  Feb. 

7358  Feb. 
106%  Feb. 
112%  Jan. 
105  Feb. 
105%  Feb. 
108%  Feb. 
101%  Feb. 

109  Feb. 
75%  Feb. 
94  Jan. 
94%  Jan. 
82%  Jan. 
02%  Jan. 
82%  Feb. 
64%  Feb. 
31%  Feb. 

115%  Jan. 

88     Feb. 

99  Jan. 
116  Feb. 
108%  Jan. 
110%  Feb. 
107%  Feb. 
114  Jan. 

110  Jan. 
104%  Jan. 

97%  Feb. 
33  Feb, 


110  Jan. 
107  Feb. 
103  Jan. 

106  Feb. 
90  Feb. 

116  Jan. 

118  Feb. 

117  Jan. 

116  Feb. 
103%  Fob. 

119  Jan. 

117  Jan. 
100%  Feb. 

98%  Jan. 

90  Feb. 
92%  Feb. 
34  Feb. 
96  Feb. 
55  Feb. 
10  Feb. 

107  Feb. 
114%  Feb. 
108%  Feb. 

95%  Feb. 

9  i  %  Feb. 

91%  Jan. 

39%  Jan. 
107%  Feb. 
107  Feb. 
103     Feb. 

99  Feb. 
116%  Feb. 
102%  Feb. 
120%  Jan. 
111%  Jan. 
110%  Jan. 
115%  Feb. 
116%  Jan. 
114%  Jan. 

85     Feb. 

42     Feb. 

94  Feb. 
87     Jan. 

95  Feb. 
94%  Feb. 
90%  Feb. 
89      Feb. 

91  Jan. 
89     Feb. 

106%  Feb. 

99%  Feb. 

44  Feb. 
103  Feb. 
104%  Feb. 


a"  prloe  asked;  all  other  prloea  and  the  ran<e  are  from  aoloal  sales. 
STATE    BONDS. 


BECUBITIES. 


Alabama    ClassAStoS 1906 

Class  B,  Ss 1906 

01»"C,*« 1906 

es,  10-20j 1900 

ArkaiiBss— 6b,  funded.. 1899-1900 
7b,  Little  Rock  &  Fort  Smith,  Ibb 
78,  Memphis  A  Utile  Rock,  Iss.. 
7s,  Arkansas  C;«ntial  RR.  . 

8«orgl»— 78,  gold 1890 

tenlmana— 78,  cods 1914 

Stamped,  4b 

MIehlgsn— 7s fsfjo 


Bid. 

Ask. 

104% 

105% 

111 

101% 

102% 

105 

12 

12 

12 

6 

10 

104%  106  1 

108 

86 

86% 

105 

SECURITIES. 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894^1895 

New  York— 68,  loan 1892 

6s,  loan 1893 

North  Carolina— 68,  old      JAJ 

Fimding  act 1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  RR 

Special  tax,  Class  l!Il"."II!!"! 

Consolidated  Is 1910 

6b 1019 


Bid. 


100% 

104 

106 

UOH 

110% 

35 

10 

20 
6 
6 

93% 
124% 


Ask. 


93% 

125     I 


SECUEITrES. 


Rhode  Island— 6b,  cou.. 1893-1894 
South  Carolina~68,  non-fund.1888 

Brown  consolidated  68 1893 

Tennessee— 68,  old 1892-1898 

Compromlae,  3-1-5-68 1912 

New  6ettlementH-6e 1913 

58 1913 

38 1913 

Vlrgiuia— 68,old 

68,  congolidated  bonds... 

68,  consolidated,  2d  series 

6b,  deferred,  trust  reo 


Bid.  I  Ask' 


110%.. 

4% 
104% 
64 

74 
103% 


4% 
105% 


100% 
72% 
48 
70 
50 
9 


104 
101% 
72% 


9% 


FlURCABT  10,   1880.  J 
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(iJflNERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

QnotaMon»ln  Snw  York  ropresont  thn  i>or  oeat  v.ilne,  wlintcvor  tliB  p»r  m%Y  l)o;  ottiur  iiU')tUlia«<»-efrj(iU9a6ly  'tti'lo  p<3r  shtre. 
ThB  following  aiilirevlatlons  i»r(i  oftdii  iisoil,  viz.:  "M.,"  for  m  )rt<iii{6:  "k.."  f>r  i^ijld;  "i('d,"  for  gaaraatsad;  "  aail.,"  for  eadoraed ;  " 
fOroongoliiliitod;  "iioiiv.,"  foroonv<irUl)l«  ;  "8.  f.."  forslnkiiu  run. I;  "1.  i?.,''  for  Uad  tfraut. 
Qnotatloua  In  Mew  York  are  to  TUiirsilay ;  from  other  oltlos,  tu  Ute  mall  dates. 

Sobsorlbera  iwlU  coaftr  «  fliyor  by  giving:  noHce  of  aar  ef  or  dl«ooyer«d  In  the»e  <>H<>Httlon<. 


001U.4 


Dniteo  States  Bonds. 


UNITED  STiVTKS  BONDS, 

4>«B,  1891 re^..«i— M 

4IM,  1891 ooui>..  q— M 

48,  1907.... reK...Q-^ 

4a,  1007 coup.,  .a— J 

6a,  Currency,  1895 reg J*;J 

68,  Curreney.  1890 reg JA-J 

6a,  Currency,  1897 reg....J&J 

6a,  Cnrrcimy,  1898 reg J&J 

6a,  Currency,  1899 ree JiJ 

S'l'ATK     HK<-|IKITIE». 

A.l»baina— Class  "A,"  3  to  5,  1906.. 

CU88"B,"5s,  1901) 

01ae8"C,"  4s,  1906 

6a,  10-20,  1900 J  4  J 

Aj-kansas— 6s,  funding,  1899. J  Jk  J 
78,  L.  R.  &Ft.  8.1eaue,1900.A  &  O 
78,  Memphis  &  L.  K.,  1899.  A  &  O 
78,L.R.I'.B.&N.O.,1900.A&O 
7a,HiBS.O.  &.  R.  Riv.,1900.A  4  O 
78,  Ark.  UentralRR.,1900.A  &  O 
7e,  Levee  of  1871, 1900... .J  &J 

Oonnectlc't-New,rg.,3'48,1903.JAJ 
New,  res.  or  couji.,  38, 1910  .. 

Dakota  Ter.-  68.  10-208  of  1887 
4is«.  10-208  of  1987 

DlHt.CoI.— Coni.3-658,1924,op.F.feA 

FnnillngSs,  1899 J&J 

Perm.  Imp.  6s,  gnar.,  1891  ..JdcJ 

Perm.  Imp.  78,  1891 JiJ 

Wasb.— Fund.loan(Cong.)68,g.,'92 
B^nd.  loan(Leg.)Cs,g..  1902Var 

Market  stock.  78,  1892 

Water  stock,  78, 1901 

do  78,1903 

Florida— Consol.  gold  68 J  <&  J 

Oeorgia-78,  gold  bonds,  1890.Q— J 
4>sa,  1915 .J&J 

Louisiana— New  con.  7s,  1914. J&J 

Stamped  4  per  cent 

Baby  bonds,  38, 1886 F&A 

Maine— 3s,  1890-1929 A&O 

War  debts  6s,  Oct..  1889. ...AAO 

Maryland-  Os,  Hospital,'87-9 1  .J&J 

68,  1890 Q— J 

S-658,  1899 .J&J 

Maaaaohusetts-Ss.gold,  1891. .A&O: 

58,  gold,  1894 J&J 

68,  gold,  1897 M&8 

MlchtRan— 7b,  1890 M&N 

Minnesota- Adj.  4iss,  1912, 10-30. 

Missouri- Fund,  bonds,  '94-95. J&J 

Long  bonds,  '89-90 J  &  J 

Asylum  or  University,  1892.  J  &  J 

New  Hampshire— 58,1892 J&J 

War  loan,  68,  1894 J&J 

War  loan, 68,  1905 J&J 

New  Jersey— 6s,  1897-1902.. .  .J&J 
68.  exempt,  1896 J&J 

Kew  York- 68.  gold,  1892  ...A&O 
68,  gold,  1893 A&O 

No.Carolina— 6s,old,  1886-'98.J&J 

68   N.  C.  RR.,  1883-5 J&J 

68      do       7  coupons  off  ...A&O 
68,fundingactof  1866  1900.J&J 

68,  new  bonds.  1892-8.'. J&J 

68,  Chatham  RR A&O 

68,8peolal  tax.class  1,1898-9A&0 

48,  new,  cons.,  1910 J  &  J 

6b,  1919 A&O 

Penna.— 5s,  new,reg.,'92-1902.P&A 
48,  reg.,  1912 F&A 

Rhode  Isl'd—Ua,  1893-4,  coup. J&J 

South  Carolina— 6s,Non-fun(£, 1888 
Brown  consols 

Tennessee— 68,  unfunded 

Compromise  bonds,3-4.5-68, 1912 

Settlement,  68,  1913 

Settlemeut,  58, 1913 

Bettleiueut,  38,  1913 

Texas- 6s,  1892 M&8 

7b,  gold,  1890-1910 M&s! 

7b,  KOld,1904 J&J 

Vermont— 68, 1890 J  &D 

Virginia- 68,  old,  1886-'95...J  &  J 
6e,  new  bonds,  1886-1895. .J  &  J 

6a,  consols,  1905.  ex-coup J&J 

6a,  oonaol.,  2d  series J&J 

68,  deferred  bonas.  Trust  rec 

Tax-rec'  vable  coups.,  from  cons'is 

Do  from  10-408. 

New  3s(Rlddleberger).  1932. J&J 

10-40B,ep.&  reg.,3to5, 1919. J&J 

cm    i^KCUHITIES. 

Albany,  N.Y.— 7s,  1910-16. ..M&N 

08,  1U15  to  1919 .M&N 

48,  1920  to  1930 M&N 

Allegheny,  Pa.— 8a,op.,  '87-fi7.  V«p. 

4'g8,  coup.,  J885-1901 Var. 

48,  coup.,  1901 Var. 

AUegheny  Co.,  Ss,  cp.,  1U13.J&J 

48,  not  loan,  5-lOs 

4s,  riot  loan,  10-208 

58,       do         10-20S 

4s,  refunded,  5-20S.  1891-1906.. 
4a.  Court  IIou.se,  1908,  reg..  J&J 

Atlanta,  Ga.- 8«,  1902 J&J 

Water  78,  1904 j&j 

68,1895-6 J&J 

68.1914-15 J&J 

4isa,  1916 jAj 

Augusta,  Me.— 68, 1905,  Fund  .J&J 

Augusta,  Ga.— 7s,  1900-2 Var 

68.1905 J.tj 

Austin,  Teiaa— 108 

Baltiuiore— 68,  consol.,  1890. .6— J 
68,  Bait.  &  O.  loan,  1890....  Q— J 
6g,  P<(ik.  1890 Q— M 

_  68,  bounty.  1893.... M&g 


Bid. 


107^8 
109 

128\ 
123% 
120 
122  Hi 
l'J5ia 

131 14 

1041a 
111 
100% 
102  >a 

12 

12 

12 

12 

12 
6 


-4104 
<5102 
S106 
J 102 

121i« 

109 

107 

108 

106  ii 

124 

109 

129 

ISO 
5110 

104 

109  >3 

108 
85 '8 
41 


Aak. 


108 
109  >4 
I29I4 
1!29>« 


125 


105  >a 

ioi>4 
IC5 


18 

iof' 


110 


113 
106 
110 


SO's 
43  >« 


101% 


104  >t 
lUij 
116 


lOSij 

111 

131 


104 
101% 
73  >4 


42 


106 
105 

lbs' 

101 
101 
102 
102 
106 
120 
118 
108 


120 
112 
111 


CITV  SECIIRITIKg. 


Baltimore— (Continued)  - 
68,  bounty,  exempt,  1893.  .M&S 

58,  water,  1894 M&N 

68,1900 Q— J 

68,  West.  Md.  RR.,  1902....  J&J 

58, 1916 M&N 

48,  16'20 Q— J 

Bangor,  Mo.— Water.ea,  J905.  J&J 
E.  Ji  N.  A.  RR.  68,  1894 J&J 

Bath,  Me.— Os,  1902 Var 

4148,1907 J&J 

Belfast,  Me.— 68,  railroad  aid ,  '98 . . 

Boston,  Mass.— Water 6b,1908  .Var 

Water  6s,  gold,  1908 Var| 

Water  48, 1917 Var: 

Water  3"«8.  1917 A&O 

Brooklyn,  N.Y.—Park78,1924.  J&J 

Bridge  78,  1924 J&J 

Parktis,  1924 J&J 

Bridge  58, 1919 J*J 

Bridge  48, 1926 J&J 

Water  38, 1905 J&J 

Buffalo,  N.Y.— 78,  1924-5 J&J 

Water  58,  1898  9 A&O 

Water  48,  1904 M&S 

Water  3193,  1905 J&J 

Water  3s,  1916 F&A 

Cambridge,  Maa8.-Water6a,'96.J&J 

City  6s,  1904  J&J 

Wator3'«s,  1911 Var 

Charleston,  B.C.— Conv.7s,'97.  A&O 
Conv.  48, 1909 J&J 

Chicago,  111.- 78, 1892-99 

68,1895 

41S8,  1900 

3-658, 1902 

Cook  Co.  78, 1892 

Cook  Co.  58, 1899 

Cook  Co.  41*8, 1900 

WcBt  Chicago  58,  1890 

Lincoln  Park  7s,  1895 

West  Park  7s,  1890 

South  Park  6s,  1899 

Cinoinniitl,  O. -7-308,  1902  ...J&J 

7s,  1903 Var 

68,  1909 Var 

68,  gold,  1906 M&N 

48,  1905 Var 

48,  30-508,  sink,  fund,  1931.  J&J 
58,  30-508,  sink,  fund,  1930  M&N 
Hamilton  County  48... 

Cleveland,  0.-7B,  1894 A&O 

68, 1900 M&S 

58,  1907 J&D 

4s,  1903 J&J 

Columbus,  Ga,— 78 Var 

5a 

Co vlJigton.  Ky  — V'-SoV,*! 892 "  "pA A 
7-308  Waterworks,  1890.... A&O 

48, 1937,new J&J 

58,  1920 F&A 

Dallas,  Texas— 8s,  1904 

10s,  1893-96 

Water,  68. 1900 

5s,  Street  Improvement,  1928 . 

Detroit,  Mieh.—78, 1894 F&A 

68,  W.  L.,  1906.-. J&D 

31S8,  1911 J&D 

EUzabeth,  N.  J.— New  13,1912.  J&J 

Evansv.,  Ind.— Water  6s,  1912. J&J 
5s,  1912 J4J 

Fltchbure,  Mass.— 68.'91,W.L.  .J&J 

Galveston,  Tex.-88,1893-1909.M&8 
5s,  1920 J&D 

Hartford,  Conn.— Gs,  1897 J&J 

10-25  years,  414S,  1890-1905.  J&J 

Hoboken,  N.  J. -7s,  1892 A&O 

Improvement  6s,  1898 J&D 

do  58,1901 M&N 

Houston,  Tex.— lOs 

68,  funded..., 

Indianapolis,  Ind.-"D"7-3,'99.  J&J 
68.1897 J&J 

Jersey  City— Water  78. 1902... Var 

Water  6b,  1907 J&J 

Funding  68,  1909 F&A 

Hudson  County  58, 1905....  M&S 

Hudson  County,  68, 1905 J&J 

Hudson  County  78,  1894.. ..J&D 
BayonneCity,  78,  long J&J 

Kansa-s  City,  .Mo.— 88,  1896...    Var 

78,  1808 M&N 

58   1905 .............. 

Ijiwrence,  Mass.— 68, 1894.. .'a&  O 
6s,  1900 A&O 

Long  Island  City,  N.Y— Wat6r.78... 

Louisville,  Ky.-73, 1903 Var 

6s,  1897 Var 

10-408,  5s,  1920 M&S 

4s,  1923 J&J 

Lowell,  Mass.— 68,1890,  W.  L.M&N 

Lynchburg,  Va.— 1901-4 J  &  J 

8s,  1905 J  &  J 

Lynn,  Mass.- Water  loan,  68,'94.  J&J 

Water  loan,  6s,  '96 J&J 

58,1905 M&N 

Macon,  Ga.— 68 

Manchester, N. II.- -68, 1894..  J4J 

6s,  1902 J&J. 

48,1911 

Memphis,  Tenn.— Comp.  6s,  1907 

Tax  Diat.,  (is,  1913 ,T&J 

TaxDi8t,0s.  1915 J&J 

Minneapolis,  Minn.-Ss,  1392. J&D 

7a,  1901 J&J 

4138,  191215 

48,  1915-17 

Mllwaukee,Wi8.— Water78,'02.J&J 
Water  48, 190H-7 J&.l 


Bid.    Aak. 


115 


116 

128>« 

100 

"S3 


106 

ib'gi^ 


105 


1041s 
.  97i« 


100 
112 

120' 
103 
100 


100 
95 


105 
103 
100 19 


123 


123 


110 
120 


95 


lot 

100 
110 


CITT  Seohkitier. 


Mobile,  Ala.-4-58,funded,1906J&J      78 

Montgomery,  Ala.— 68 112 

58,  new 100 

Nashville,  Tenn.— 6a,  1907. ...Var 

Bridge  6a,  1905 A&O    

Newark— 4a,  1906 104 

4i»8,  1896 104 

58,  1909 116 

68,1910 , Var  4122 

78,  1895 Var  §115 

7s,  Aqueduct,  1905 Var    132 

New  Bedford.Mass.— 68,1909.A&O  §131 
3118,1910 A&05  98>t 

N.  Brunawlok.N.J.— 78, water,  1904    112 
68,1906 Var    108 

New  Orleans,  La.— Premium  5a  . ..    13738 
Cons.  68,  1923,  extended.... J&J    llOij 

58,  1934  J&D      96% 

7s,  1895 J&D    114^ 

N.Y.  City— 7s,  1900 M&N  5140 

68,  1900 M&N  5128 

68,  gold,  1901 J&J  §130 

58,  1908 M&.N  §118 

5d,  gold,  J896 M&N  5l08 

4b,  1906 M&N  5105 

3i«8,  1904 M&N  §102 

3b,  1907 A&O  §105 

Norfolk, Va.-68, 1914 Var    

8s,  Water,  1901 M&N    129 

58, 1916 A&O  104 

Norwich,  Ct.-58, 1907 A&O  §1111* 

7s,  1905 J.&J  §133 

Omalia,  Neb.— 69,  1891 M02% 

Orange,  N.J. —7s,  long sll6 

Paterson,  N.  J.— 7s,  1900 125 

6s,  1901 120 

4s,  1908 104 

Peteraburg,  Va.— 6s J&J    HO 

88 J&J    118 

8s,  special  tax 118 

Philadelphia,  Pa.— 68,1898-'99  J&J    I25I4 

68,  new,  reg., due  1905 J&J    134 

48,  1900-4 J&J    111 

Pittsburg,  Pa.-58, 1913 J&J    120i8 

78,1912 Vai    135 

78,  water,  reg.  &op.,  1898. .A&O.    126 

4s,  1915 J&D    105 

6s,  Conaol,,  1904  reg J&J    120 

Poitland,Me.— 68,RK.Ald,1907M&S5ll.'3 
4s,  funded,    1912 J&J  §101 

Portsmouth,  N.H.—6B, '93, RR.  J&J  §106 

Poughkeepsle.  N.  Y.— -78,  water  long  §  140 

Providence,  R.I.— 58, g., 1900... J.ifcJ  §114 
68,  gold,  1900,  water  loan.. J  &  J  §123 

41SS,  1899 J&D  §108 

3123,  gold,  191H M&S  §  9914 

Rahway,  N.  J.-01d78 34 

New  a^ustment,  48 74 

Richmond,  Va,— 68, 1914 J&J    120 

8s,  1909 J&J    140 

58,  1921  &  1922 J&J    111 

4s.  1920 100 

Rochester,  N.  Y.— 78,  Water,1903  ..  5141 
48.  1912 F&A    101 

St.  Joseph,  Mo.— 68, 1903 F&A    IO7I9 

Comp'mlse  4s,  1901 F&A      94 

St.  Louis,  Mo.— 68,  1899 Var  §115 

63,  gold,  1894 §10813 

5s,  1900 Var.  §l07is 

4a,  1905 §101 

3-658,  1907 §100 

St. L. Co.— 68,1905 A&O  §123 

St.  Paul,  Minn.— 48, 1912 §  97 

413S,  1916 §106 

58. 1915 §112 

63,  1904 §tl9'4 

78,1898 ..  ..  §11914 

83,  le97 §124 

Savannah- F'd  5s,  oon8.1909  Q— Fj   102i« 

SprlngUeld,  Mass.— 6s,  1905..A&O^l^6ifl 
78, 1903,  water  loan A&O  J  3414 

Toledo, O.—7-308,RR.,  1900. M&  N  §il9ia 

88,  1893-94 Var  §114 

68,  1899 Var  §113'« 

6s,  1913 A&O  §113 

4s,  1913 Var.  V  y^"* 

Washington,  D.C. — See  Diet,  of  Col. I 

Worcester,  Mass.— 6b,  1892... AAO  §10 

5s,  1905 A&O  §11A'» 

48,1905 A&O  §103 

SijB,  1905 J&D}  SjI* 

RAILKOAO    HONDS.  I 

(Bonds  0/  eonipanies  coiisoVt&lWiW 
he  found  under  the  consoled  name,)] 

Ala.  Gt.  Southeru- 1st  mort.,  1908  «113 
Debenture  scrip,  68,  gold,  190U..j«100 

Gen'l  mort.  Ss,  1927 e  96 

'    -    ■       -       -  ■    ~     g  go 

e  45 
133 
124% 


Bid. 


Aak. 

81 

iba" 


10a 
10a 

117 
124 
117 
135 
132 
100 


137% 

'97ii 

117 

141 

129 

131 

124 

112 

110 

106 

lOS 


132 

i'li"' 

137 
103% 

•-■-Mi 

127 
121 
106 
112 


136 
113 


Ala.  N.  O.  T.  &c.  Ist  deb.  6b,  1907. 
2ddobent.  6s,  1907 J&D 

Alb 'y  &Su8q.— Cons.  78, 1906,  guar. 
Conaol.  mort. ,68, 1906,  guar. A&O 

Ulegh.  Val.— Gen.  M.,  7  3-108.  J&J 
East,  exten.  M.,  78, 1910...  A&O 
Income,  7s.  end.,   1894 A&O 

Atch.  Top.  &S.  Fe-l8t,78,  '99  J&J 
Land  grant, 78,  g.,  1900  ....A&O 
Sinking  fund,  68,  1911 J&D 


115 
24 
118% 
112 
101  la 


Guaranteed  7s,  1909  .J&J&A&Oi§ll3 

58,  1909  (1st  mort.) A&O  §  99 

5b,  plain  bonds,  1920 M&S  §  78 

4148,  1920 A&O  §  91 

Collateral  Trust,  5s,  1937.. .F&A !§  86ia 
Caiifor.  So. -Ist  6a,  g,,1926.J&Jl§103i« 

Income  Gs,  1926 M&S?  49>a 

Chic.  &  St.  L.—  l8teB,  1915.  M&S    

Chic.  Sin.Fe&Cal.-lst  58,1H37      98 
South.  Kanfiaa,  1st  5s,  1626. M&3I     92 
Texas  Div.,  Ist  58,  1927. .M&S      80»a 
Income  us.  1927... 81 


123 

loa 

122 
125 
103 

106i« 

iTiii 
12314 

109 

ioo>a 

77ii' 

122 

142i« 

112 

101% 


111 
96 
117 
109  >« 
109 
102>« 

iiJi" 

99 
106>a 
1121a 
1-20 
1191a 
126 
104 
127 
135 
120 
116 
116 
lU 

99 

107«« 
116 
104 
100 


115 
111 

93 

55 
50 


115*4 


U9ia 
113 
102 
115 

991a 

78% 

92 

87 
105 

50 
113 
101 

92>a 

81 
83 


'  Price  nominal ;  no  late  trnnsa  tons.       5  Purjtiaseralao  pay.i  ao.  ruedlat  irest.       aluLonion.       H  Coup  >tL- onslnoe  le69. 
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Railroad  Bonds. 


Bid.    Ask. 


110 

119 
1081 


108H 
lia 

1(J9»3 

105 
1(9 
113 

losyioa 

599%  100 
lOl 
UO's 
HI 
5111 


119% 


106% 
WIO 
5104 


AXell.  Top.  *  8.  F6— (Oontlnned)  — 
Wicb.  &  Went.— Ist  69.  1914.  J&J 
FlorpiiceA  El  Dor'do,  lst.78.A&0 
K.O.TopekaAW.,lstM.,78,«...T&J 
do  income  78.  M&nl 

K.Mex.&So.Pao.l8t,7s,1909.A&0;^lls 
Pueblo  *Ark.V.,  1st,  7s,  g.,1905.j§ll4i« 
Honurtt,  18t,  78.  1910,  guar..  J*J 
■WlohlteJc9.W.,l8t,78,e.,giia..l902 
Atiauta  &  Cbarlotte  Air  L.— l8t.7B 

tnoome,  68, 1900   A&O 

AaantloA  Pao.-let48, 1937.. J&J 

W.  D.  InooBies.  1910 AiO 

Oentral  Div.,  old  68,  1901 

do  Incomes,  68,  1922 

do         ace.  ld.gr.  68.1891 

Augusta  &  Knoxv.,  7a.  1900. ..J&J 

Bsionnipe  &Omo-New  48 AdiO 

8«gold,  1925 F&A 

Oousol.  gold  5s,  1988 F&A 

Parkersbtire  Br.,  6e,  1919. ..A&O 
BoliuylKlU  Kiv.  East  Side  5s,  192.'^ 

Sterling,  4's8.  1933 A&O 

Sterling,  5b,  1937 JAD 

Bterllng,  68, 1895 M&S 

Sterling  mort.,  68,  g.,  1902 . .  MAS 

do  68,  g.,  1910.  M&N 

B»lt.&  Pot'o— l8t,  6s,g.,1911A<S;0 

iBt,  tunnel,  68.  g..  g'd,  1911.  J&.I 

Beecli  Creek— Ist.g' Id.  48.1936,J&J 

BeU'B  Oap— let,  78, 1893 J&J 

Belvldere  Del.— l8t,68,c.,1902.  J&1> 

Cione.  48, 1927 F&A 

B  wton  &  Albany— 78, 1892..  .F&A 

«i.l895 J&J 

Boau  i;oac.  &  Mon.— ' 'ons.  7s,  1893 

Oonsol  mort.,  6a,  1893 A&O 

Boston  &  Lowell— 78, 1892.  ..A&C 

6e,  1896 J&J 

Sa,  1899 J&J 

411,190.^-6-7 Var. 

4>«(.  1903 M&N 

Boston  &  Maine— 78, 1893 J&J 

78,1394 J&J 

Boat.  &  Providence— 78, 1893. J&J , ,  - 
Boet.A Revere B'li—l8t,68.'97.J&J  ill0"4 
Bridlord  Bord.  *K.— let,68,  1932 
Bf»df.Eld.&  Cuba— l8t.68,1932J&J 
Brooklrn  Ele.— Ist.  6s,  1924. .AiO 

2dmortg,58,  1915 J&J 

Uniou  tl.— Ist,  6s,  1938. ...M&N 
B'klj-n  &iyiontk.— l8t,5e,1911.Mi!;S 

2d  mort..  ■'-8, 193S J&D 

Bruns.  &  West.  1st,  48,  1938. .J4J 
Bofl.  Brad.Jt  P.— «en.M.7e,'96.  J&J 
Bnft.N.  Y.&Erie— 1st.  78. 1916.J&I.) 
Bnll.Ri)cU.  &  Pittsb.— Gen.Ss,  1»37 
Eoclr.  &p.,  1st,  6s,  1921.. ..F&A 

Consol.,  l8t  «8, 1922 J&U 

•nfl.4c  Sontbwest.- 68, 1908. .J.&J 

Bur.C.K.&N.— l8t.58,new,'06.J&l. 

Cons.lst&col.  tr.,  5a,1934..A&0 

Iowa  U.  &  W.,  let,  78,  1909  M.kg 

C.  Rap.I.F.&  N.,let,6s.l920.A&0 

do  Ist,  58, 1921.... A&O 

OilMor.  Pao.— l8tM.,4'se,1912  J&J 

SI  M..  6s,  g.,end  C.  Pao.,  '9 1  .J&J 

8d  M.  (guar.  O.  P.),  6s,  1905  .J&J 

do  do  3s,  1905. J&J 

Cmnrten  &  Atl.— 1st,  78,  g.,'93..J&J 

2d  mort.,  6a,  1904 A&O 

Cods.  6h,  1911 J&j 

Canada  So.- l8t.i8,guar.,1908,J&J 

2d  mort..  58, 1913 M&b 

C»i>e  t"ear&Yacl.Val.,l8t,68,l016.- 
CaroUna  Cent.— l8t,U8,g.,2OO0.J&J 

2d.lnc.,  68, 1915 A&O 

Sd.  inc.,  68.  1910 A&O 

Oatawissa-Mort.,  7s,  1900.. ..F&A 
Cedar  F.&Min.—l8t,  78, 1907. J&J 
OBnt.  Br.  U.  Pao.,  Ists,  6s,  '95 .  M&N 

*'un<l.  coupon  7e,  1895 M&K 

Atob.Ool.JiPao.,lat,68,1905Q.— 1 

AtoU.J.Co.&W.,l8t,68,1905.Q,— I 

Cent,  of  U».— l8t.cons.,78,'93.J&J 

Collafl  trust  58,  la.il M&S 

Central  of  N.  J.— I8t,7s,  1890.F<ltA 

Oeu.  mort.,  5s,  1987 J&J 

7«,  oouv.,  1902 M&W 

Consol.  M.,  78, 1899 Q— J 

Conv.  debcn.  Cs,  1908 M&N 

Am.  Dk.&  Imp.  Co..  58.1921.  J&J 

Iieb.&  Wil.— Onn.  78.p..l900,a8.'<.Q 

Oent.  Obio-lat  M..  6s.  1890.. M&S 

BoOfK.  eOUB.  lsi,4'2rt,  l9.jO.Md!H 

Osnt.  Pac— Ist,  6»,gold,  1895  .J&J 

l8t,  68,  Kold,  l»06 J&J 

1*1,  68,  gold,  1897 J&J 

la*,  «8,  golil,  1898 J&J 

B  Joaciulu,  lstM.,6a,g.l90O.A&O 
C»l.*(jr.C.P.bond8,68,A,'92J&J 
l*nd  grant  M.,  Cs,  g.,  1890.  A&O 
Mortgage  bonds,  68, 1936. ..A&O 
West.  lacif .,  let,  68,  g.,  '99.  .J&J 

Oharl'tc  Col.&A.— ConB.,7B,'95.J&J 
2d  mort.,  7s,  1910 a&O 

Ch»rtler8-let,78, 1901 A&O 

ClMM  AOblo.- Pur.moiiey  f<1..6a'Hb 
Beriea  A,08,190H,coups.  otr  A&O 
■%gold,  aer.  B.,  rourg.  certs.M&N 


112»« 


1071a 

110 

111 

118 

124 


109 


Railkoad  Bonds. 


Bid. 


Ask. 


114% 
114% 
1171s 
117 

75 

4102 

1081a 

103 

6107 

97 

92 


101 
143 

97 
116 
115 

85 

98 


107 
102 
(103 

55 


110 
89 

10714' 


145 


98 -i 

85 


105 


112 
106 


961) 
101% 


1191a 

74 
1081a 
108>« 
101 


bteo.  48, 1986,  reorg.tt!)  ..M&N 
•■.curreniy,  int.  del..  19I8.  .J&J 
«*  1911, A40 

Chea.&OiiioKy,  J8t58,  1939. MjiN 

Uaes.  O.  *  ». w .— M.og,  1911.. *aa 

M  mort..  68, 1911 F&A 

Cheehlro— 6b,  1800-98 J&J 

Cllle.&  Alton— lBtM.,78. '93.  J&J 
BtorUng  mort.,  6b,  g.,  1903..  J&J  «122 
Bda.  Kan.C.llne,6e,g.,1903.M&N|  124 
l<U««.KlT.BrmKe,  l8t.,e.l.,08,1912  1(!6 
L«Ut8'a&  Mo.K..l8t,7»,l!>OOKo;Al  121 
I/OUln'i.  ,<M      It  .'2,1. 711.1  !lliOM.t-N'   120 


112 

i03H, 
109'8 


123 


110 

100  la 
103 
109 
125 
I2114 
106 

noi« 
118I9 

104ia'105 

101  |.... 
II314 
113i« 
II3I4 


IOSI4 


5  831a 
25 

iigi* 
121 -".s 
103  ig 
101 !« 
95 
103% 

124 14 
119 

lam 

110 

1141a 

118 

izuifi 

100 

124 

124 

123 

1141* 

10214 

IIII4 

118 


98 


1021a 


80 


102^8 


123 


114 
el07 
104 
106>a 
11^ 
109»9 
IM 
123 
115 
1171J. 

e8% 

87 

33% 
II714 

94% 
1071* 

74 
5107 


116 


109 
lU4ia 

iVi" 

110i« 

lis" 

I'ik' 

871a 
8719 

il8" 

9> 
10S>« 

77 
103 


iim  U21 

12 1 
125 


Cbloago  &  Alton— (Continued)— 

8t.L.Jack8'v.*  C,  l8t,78,'94.A&0 

do    l8tguar.(564),7s,'94A&0 

do    2dM.  (360),  7s,  '98.. J&J 

do    2d  guar.(  188)  78,'98 . J&J 

Chlo.&  Atlantic- Ist,  6s,1920.M&N 

2d.  68. 1923 VAk"-^A'^ 

(Hilo.  B.  &Q.— Con8.,7e,  19O0..J&J 

Bonds,  5a,  1895 J&D 

5a.  sinking  fand,  1901 A&O 

58,  debenture,  1913 MA^ 

Iowa  Div.  5s,  1919 A&O 

Iowa  Div.,  4a,  1919 AAO 

48,  Denver  Ext.,  1922 F4A 

4s,  plain  bonds, n921 MAS 

Neb.  Ext.,  4b,  1927 M&N 

Bur.  &  Mo.  K.,  I'd  M.,  7s,'93.AAO 

Bur.&Mo.(Neb.),lst,6a,1918.J&J 

do     Cons,  68,  non-ex.. J4J 

do     48,  (Neb.),  1910...  JAJ 

do     Neb.RR.l8t,7s,'96AAO 

do     Om.A3.W.,l8t,83,1896  ,   „. 

m.  Grand  Tr..  Ist.  88.  '90. ..AAO  §104 i<i 

Dixon  Peo.A  H.,  Ist,  88,1839 -J&J 

Ott.  Oaw.  A  Fox  R.,  8s,  1900.  J&J 

Quinoy&  Wars' w,  let,  8s,  '90. J&J 

Atcli'n  &  Neb.— Ist,  78,1908  M&8 

Chic.  Burl.&  Nor.— 5s,  1926..  A&O 

Debent.  68, 1896 J&D 

Chic.  A  Can.  So.- 1st,  7s.  1902  A&C 
Ohio.  Kan.  &  Wefft'n.— l8t,  58, 1926 

Income  68, 1926 

Chic.  &  East  lU.- Ist  mort.  68, 1907 
1st,  con.,  6«,  gold,  1934  ....  A&O 

Gen.  con.,  let,  58,  li)37 M&N 

Chic.  &  Gr.  Trunk— Ist,  63.,  1900.. 

Chic.  &Gt.W.-lat.g..S8,l93b.J&0 

CU.&Ind.CoalK'v,lat5s,193d  J&J 

Chic.  Mil.  &  St.  Paul— 

P.  du  C.  Div.,  lat,  8s,  1898.  F&A 

P.  D.,2d  M.,  7  3-108,1898.. F&A 

R.D.,  Ist,  $,  gold,  78,  1902  ..J&J 

La.  C,  lat  M.,  7e,1893 J&J 

I.  &M.,  Ist  M.,  78, 1897 J&J 

Pa.  &  Dak.,  Ist  M.,  78, 1899.  J&J 
Ha8t.&Dak.Ex.l8t,7s,1910.J&J 

do  58,  1910 J&J 

Chic.  &  MU.,  lat  M.,  78, 1903. J&J 

Consol.. 7s,  1905 J&J 

Ist  M.,  I.  &  D.  Ext..  78. 1908JAJ 
lat  M.,G8,  S'thwest  Div.l909J&J 
1st  M.,  58.  La  C.  &  Dav.l9i9J&J 

80.  Mimi.  lat  68.1910 J&J 

Chic.  &  Pac.  Div.  68, 1910  . .  .J&J 
do  West  Div.,  58,1921. J&J 
Chic.  &  Mo.  Riv.  58,  1926. ...J&J 
Mineral  Pt.  Div.,  58, 1910...JifcJ 
Chic.  A  L.  Sup.  Div.,  58,  1921J4J 
Wis.  &Minn.Div.,5s.  192L...J&J 

Terminal  os,  g.,  1914 J&J 

Dubuque  Div.,  1st,  68,  1920. J&J 
Wis.  Val.  Div.,  Ist,  68,  1920. J&J 
Fargo&South.-  6s,a88.1924.J&J 
Inc.  conv.  sin.  fund  88, 1916  J&J 

Dak.  &  Gt.  80.58,  1916 J&J 

Wisconsin  Val.,  1st  7a.  I&09.J&J 

(nito.A  Northw.-Con. 78,1915.(3— F 

Oon80i.,gold,78,  cp.,  1902. .J&D 

Sinking  lund,  6s,  1929 A&O 

do  5s,  1929 A&O 

do         debent.,  5a,1933..M&N 

Exten.bda.  48, 1926 F&A 

25-yra.  deb.  5s,  1909 M&N 

Escan.&L.Sup.,  Ist,  68, 1901.J&J 
Dea  M.AMian'8,lst,7s.l907.F&A 
Iowa  Mid.,  1st  M.,  88, 1900.  A&O 
Peninsula,  1st,  conv.,  7s,'98. M&S 
Chic.  A  Mil.,  l8t  M.,  7s,  '98.. J&J 
Mil.  &  Mad.,  lat,  Os,  1905. .M.&S. 
Madison  Ext.,  lat,  78, 1911. A&O 
Menominee  Ext. ,1st, 78.1911  J&D 
Nortbwest.Uu.,  l8t.78, 1917. M&S 
Winona&St.Pet.— 2d78.1907M&N 
Ott.  C.  F.  &  St.  P.,  58, 1909 . .  M&S 
North.  Ills.,  l8t,  58. 1910..  MAS 
Chic.  &Tomah.— lst,6.s.'05.MAJr 
Cedar  R.  &  Mo— 1st.  7s,  '91. F&A 

lat  mort.,  78, 1916 M&N 

2d  mort.,  7s,  1909,  gaar...J&l> 

S.  C.&  Phc,  1st.  6s,  1898.  J&J 

Chic.Peo.&St.L.-Gu.5s,1928.M&g 

Chio.R.I.&Pac.— 6s,1917,ooup  JatJ 

Exten.  &  col.  58, 19.34 T.J&J 

<3hio.&S.W..lst.78.guar..'99.M&N 
Chic.St.  L.  &P.— 1st, 58, 1932. A&O 
Ckio.  A  Gt.  East.,  1st,  78,  93-'95 
Col.A  Ind.  C,  1st  M.,78, 1901. JAJ 
do  2d  M.78,1904.M&N 

Un.&  Logau8p.,lst,7»,  1905.AAO 
Cin.  A  Culo.  A.  L.,  78, 1890  FA  i. 
Chi.  St  P.A  K.C.-lst.  g,  5s,la Je Jdi J 
Chic.St.P.Min.&Om.— Cou.  Cs  1930 
Ch.8t.P.A  Jllnn.  lst.68,191  S.MAN 
St.  PaulAd.City,  Isi  Ua.l919.A&0 
Chie.A  W.lud.-a.fd.  60, 1919  M&N 
Oeneralmiirt.,  69,  1932  .      O— M 
Chic.  A  W.  Mleh.-58,  1921  ."Ij&U 
Cin.  &  Bait— l8t,  78,  19U0  ..  J&J 
Ciu.  Georg.  &  Posts.— lis,  190 1  A&O 
Cin.  Ham.  &Dayt.— COU80I.08A&O 

Consol.  mort.,  7s,  1905 A&O 

C<msol.  mart.,6s,  1905..        A&O 

21  mort.,  gold,  4ias  19 j7."'  j&j 

Oln.  H.  &  1.,  Ist  M.,  7s.  1903.J&J 

Oln.  I.  St.  L.  &  Chic— Con.  68. 192< 

1st  gold  4b.  1936 Q_i, 

Cin.AIndianap.,  l8t.,78, '92.J&1) 

2d  M..7S,  1892 T&.1 

Indlanap.  C.  &L.,  7e,  1897  'i'AA 

Cln.Lat.&C.-l.,t,7_8,g.l901.M&a 

Cln.Jack.&Mac.-l8t,.58,1936    J&D 

Ciu. Van  W.  &  Midi.     ls',Hs,1901 

Cin.  I.eb.  A  Nor.- lat.  5b,  191i!J&J 


42 
■62 
103 


103% 
108 


93i« 

92 

B35e 
112 
llHia 
107 

90 
111 
120 
105 
102 
125 
106 
124 
100 1< 

9i 


,11314 
IClia 


85 

Sl2  3ia 
^U4 

1301a 

121 

110 

II014 

102 

IOJI4 

111 

124 

133 


84 

25  ■« 
12  J 
122 
10il4 


100 
104 


120 


Railroad  Bonds. 


Bid. 


,100 

5l02ia 

}l02»a 

113 

120 

g4>a 

51 

26 

11 


Ask. 


116 

sl02ia 

'  92''9 

94% 

I2II2 

133 

iVs' 

115 

i'oV)% 
12913 

ICO 
105 

100 
79 


121 

103 


llUls 


112'a 


105% 

9j%: 

101 


101 

102 

1131a 

1021s 

120 


911a! 
124 
1151a 
13111 


111 


Oin.Rich.  AChic.— Ist,  78. '95.J&j;«110ia 
Cin.  Rich.  A  F.  W.— l8t,7s,1921  JAD  5115 
Cinn.Sand.A  Clev.— 68, 1900. .FAA 

21  mort.,  78, 1890 JAD 

Consol.  mort.,  56, 1928 J&J 

Can.ASp.- 78,C.C.C.AI.,1901.AAO 

7s,  guar.,  L.8.A  M.S.,  1901.. AAO 

Cin.Wash.AB.— l8t,gu,4ia3-6sMAN 

2d  mort.,  58. 1931 JAJ 

3d  mort.,  gold.  38-48, 1931.. FAA 

Income  08,  1931 

Bait.  Short  L.,  1st,  7s,  1893.  J&D 
Cleart.  A  Jeff.-lst.O.s,  1927  .JAJ 
Cle.v.AkronACol.— lst,6s,1926JAJ 

Gin.  M..  g.,  5a,  1927 M&< 

Cleve.  ACanton-lst.  5s.  1917. J&J 
Clev.Col.Cin.AInd.— l8t78,'99M&N 

Consol.  mort.,  78, 1914 J&IJ 

Cons.  8.  F.,  78. 1914 J&J 

Gen.  con.  6s,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899... JAJ 
Cleve.  A  Mab.Val.— G.  5s,  1933J&J 
Clev.  A  Pitts.— 4th M., 68, 1892. J&J 

Consol.  8.  F.,  7s,  1900 MAN 

Colorado  Mid.— 1st,  68,  1936. .J&D 
Coeur  d'Alene.— 1st,  68,  1916. .MAS 
Columbia  &  Gr.— lat,  68, 1916. JAJ 

2d  mort.,  63.  1923 AAO 

Col.  A  Cin.  Mid.- l8t,6a,  1914. J&J 
Columbus  Hocking  Valley  AT.— 

Con.  5s.  1931 MAS 

Gen.  6a  gold,  1904 JAD 

Col.AHook.V.— lstM.,78.'97.A&0 
do  2dM.,  78,  1892. JAJ 

Col.  AToledo— l8t7s,1905..rAA 
do  2dmorr.,  1900.M&S 

OhloAW.Va.,lst,s.f.,7a,li)i0MAN 
Col.Springf.AC- lst.7s,1901.M&S|§l07% 
Col.  A  Rome.— !8t.  63,  gu.Cent.  Qa.    107 
C0I.&  West.- Ist,  68.  guar  Cent.  Ga.l  108 
Col.  &  Xeniar-lst  M..  7s,1390.M&.>*  §103 
Conn.  &  Paasump.— M.,  7a,  '93. AAO  4 1 IOI4 

Maaaawippi,  g.,  68,  gold,  '90  JfelljlOo 
Conn.  West.— Ist  M.,  78, 1900.  JAJ  l5  -7 
CJounectiug  (Phila.)— lat,  6s  ..MA.SI  117 
Coaaol.Rii.oi:  Vt.,  1st,  5s,  1913.J&J 
Cor.  Cow.  A  Ant.— Ueb.6s,  '98M&N 

Cumb.  &  Penn.— Iat6s.'91 MAS 

Cumborl.Vai.— lstM..8s,1904.AAO 
Dayton  &  Mich.— Con.  58,1911  .JAJ 
Dayton  A  Union— 1st,  78,  19li9JAD 
Dayt.  A  West.- l8t.M.,63, 1905.J&J 

1st  mort.,  7a,  1905 JAJ 

Delaware — Mort. ,68, guar., '95.  JAJ 
Del.  A  Bound  B'k— 1st,  7s,1905F  A  A 
Del.Lack.A  W.-  •Conv.78,1892  JAD 

Mort.  78.  1907 MAS 

Den.  A  R.  G.  lat  78,gold,190a.MAN 

l8t  con.  4s.  1930 J&J 

Impr..  g.,58,  1928 J&D 

Deuv.A  Rio  G.W.— lst.63, 1311MAS 

do  asaouted 

Denv.S.P.APac- lst,78,1905  MAN 
Des  M.  A  Ft.D.— Guar.ls,  1905.  JAJ 
Istmort.,  guar.,  2iaa,  1S05  JAJ 
1st  M  ,  on  Ext., guar.  48.190oJAJ 
Det.AB.C.lst.8s,eu..M.C.1902.M*N 
Det.  B.  C.  &  Alp..l8t,6s.l9l3  JAJ 
Det.G.HaveiiAMil.— Equip.68,1918 


112 

iboi* 

102^ 
103 


95 
51 14 
26 »» 
12 


II6I4 


951s 


106>ft 
133 


103 
82 
901* 

871a- 
87 


104 
106ia 


1211s 
ll7ie 
130 
130 
134 
134 
109 
108 
cllo 
1 105 
,13214 
1II8 
IO13 
95 14 

io's'i* 

103 

il20 
(115 
,117 

100 
06 

I21I4 

ibsie 
114 

lin 
i  9514 
illlis 


}113 

51101s 
5l07i 


61071* 
5lOJ 
5ll3i» 
^116 

■»o' 


•Pilwnouunaij  nul»t6tr*nsaotlon».        {  ParohiiBer  also  pays  aoorued  Interest. 


121% 


136 
110 
110 
119 

I0il4 

I32»a 
119 
10  la 
951a 
133 
105% 


108 
103 
110 
107 «» 
HOIb 
1001* 
32 


8514 
106 


§  85 
105 
9IOII4! 

§io5%!io6i* 

125 

11113 

,118 


130 


Con.M..  guar.  6s,  1918 A&O 


120% 
77 14 
75 
90I4 
7978 
81 
83 

"ai' 
10713 

ell7 
ell6 

51I8 


no 
121 
108 

ioiifl 


no 
141  >• 


81 

91 

80 

8II4 

85 

56 


108 
120 
119 
118  >« 
40 


103'>» 

89  »» 


122 
1.16 
126 

iVsJia 
931s 

113 

1021s 

106 

126 

114 
»bl2 

nils 
"99 1» 


108 


107 14! 
llaiaj 

'97ia 
93  I 
100 


Det.  L.  A  North.— lat,  78, 1907.  JAJ 
Oet.  Miick.A  M.— Ld.  gr.  3ia3.  S.  A. 
Dub.  A  Dak.— lat  .M.,  63, 1919. JAJ 
Dub.AS.  City— l8t.2d  Oiv.,'94.J&J  111% 
Oul.;th&lrouR.— lst,.53,1937  A&O  103% 
D  aucn  S  Sh.  &  Atl— 53,1937.JA  J 
Dunk.  A.  V.&  P.— l8t,78,g..l900J&l) 
E.Teuu.  Va. A  Ga.— lat,  78,1900  JAJ 

Divisional,  5s,  1930 JAJ 

Ala.  Cent.,  Ist,  68,  1918 lAJ 

Consol.  5s,  g.,  1938 MAN    lOlifl  KjSH 

Ist  Ext.,  gold,  5s,  1937 JAD 

Eiiuip.&imp.,g.,  53,  1938. .MAS 

Mobile  A  Birm..  1st.  58,1937.J&J,  

Kqoxv.  &  Ohio.lst,  68,  1925.  JAJ|  103%  104H 

East.  A  W.  Ry.,  Ala. -1st,  69,  1926    1 .. 

Ea8tern,Maes.— 6s,  g..l906.  .M.ts  5123ia  125H 

Easton  A  Amboy-M..53,1920M&N     1 14ia 

Elizab.Lex.ABig8.—6a.  1902. MAS    104      IDS'* 
ElmiraA  W'lnspt— Ist  6s,1910.JAJ    12 J 

Perpetual  58 AAO    107 

Erie  A  Pittsb.- 2d,  78, 1890. .A&O  §100 

Con3.  mort,,  78, 1898 JAJl  113 

EcLUipment,  7a,  1900., AAOi§101 

Evaos.AInd.- l8t,guar.,g.,6s,1921 

Ist,  eon.,  1926 .JAJ 

Evaus.A  T.H.,lst  oon.,6s,19.!l,JAJ 

Mt.Vemon— Ist,  68,  g.,19231.A'» 
Evanav.T.H.AChi.- lat.  lis,  g.l9  0 
Fitohbiirg— 58, 1899-1903  ...     Var. 

68,  1897 .lAu 

7b,  1894 A,»U  . 

4-,  1907 A&O  §    92 

Bost.H.T.  A  West.,  d.:b.  of,  1913. 
Plinl  A  P.  Mani.— M.  68,l92o.AJiO 
Ft.  Worth  &  Deuv.  C— Ist,  6s,  1921 
From't  Elk'nA  Mo.V.— 6s,1933AdiO 
do  do        Uustamptd.. 

Gal.Har.A8an  4.nt.— lst,6s,g.  1910 

2dinort..  78.  1905 J.vD 

West,  Div.  1st,  58,  1931 M&N 

Qal.Hous.A  Heu.— l8t,5s,  1 9 13  A&O 
Geor;4ia— 78, 1890 JAJ 

Oa,  1910 JAJ 

Georgia  Paeillo— 1st,  6a.  1922.  JA.I 

Ooa.  2d  mort.,  53,  K,  1923. ..AAO 

Cou.  iaoumo,  53,  g.,  1923  .  .- .\&0 
Gr.Bap.  A  Ind.- lai,  l.g.,  g'd,  73,  ^. 

lat  M.,7s,  l.g.,  gold, not  guar.  A&U 

Ex  laud  grant,  Ist  78, '99 

1     Couaol.  53,  1924 M&.S 

;Gr.B'yW.A.St.P.— l8t,6a,l911.F.&A 

2d,  incomes,  1911.. 


e  In  Loudon.       |i  Uoupoj  u.' 


a  In  Amsterdam. 


FKMKUAnT  10,  1889.J 


THE   CHRONICLE 


215 


GENERAL    QUOTATIONS    OF    dTOUKS    AND    BONDS— 'Jomti.soicd. 
For  Bcplxnatlon*  See  Note*  at  Head  of  nr«l    Pa^e  at  <laatatli>a«. 


RAtLKOAD  Bonos. 


euU  Col.  A  8.  JV-lst,  7s,1909  JAJ    115 

8(1,  0«,  Kola.  1023 A&O      »1\ 

H»ii.AHi,.I.i.-C(iii.  6«,191l..M&S  122 
(TarrlH.  1".  Mt.  J.  A  t,.— l8r,4R..l!ll3  103 
H;ir:.  ,Vi  Coii'i.  W.-rtf.-,iB,l903.J.tJ  UOO 


Bid.    Ask 


niMLxiilonlc— (\,iiH.  .^fl,  19)7  .MA-N 

Ho'nt.K.AW.  IVx.— lst,78,'98.M&N 
2.1,  «».  1913 JAJ 

a.&Tox.Cen— Ut7»,Tr.  rco..l89l 
■W(.et.r)lv.,  Igt,  7«,Tr.rcc.'91.r&J 
WiiiM)AN.\V.,lat.78...'..19in.J4J 
CiiiiM.  luort..  'i8.l913,Tr.  rep.  AAO 
0.\n.  iimrt.  6«,  195D,Tr.  reo.AAO 

Hunt.  »!.  Br.Tiip-Ist,  78,  •90..AAO 

24  iimrr.,  7*,  /?.,  1895 FAA 

Coils   3il  M.  .Sa,  1S95 A&O 

ni.Ceiit.— l«lC'lii.A8pt.G«,'98.J&J 

l9t,  ko1(1.4k.  19.->1 JAJ 

GoliI,  Siss,  1951 JAJ 

Col.  ti-.,  giild.  4»,  19.i2 AAO 

Bfliliilo  Div.  reK.  ."is,  1921...  F&A 
eterlliiK,  8.  F.,  5s,  g.,  1903.. AAO 
8tprIlii»t,eeu.M..ti8,K.,1895.AAO 


108 
50 


82 
123 


123  •» 

123141121 

I03i« 

119 
7U    I   78 


120'« 
liei'a 


101 
sM12 
116 
103  >s 


07=8 
5101 

82 
5130»fl 


92 -t 
971a 


etorllnir,  5fl.  1905.... JADi«107 

Clilc  St.AN  O.-lst  con.  78, 1897.    120 

2d,  Gs.  1907 JAD 

Ten.  lien,  78, 1897.. « MAN 

Be.  19.51,  Kold JAD 

tnil.D.  A\V.-Gol,l,3s,l917...AAO 

2d  111.  luc.  r>»,  1948 JAJ 

Ind.  Dec.ASp.— l8t,7a,1906.A<S;0 

Ind'poUs&St.L— l8t,78,1919.Var. 

tad'apolisAVin.— l8t,78,1908.FAA 

2(1  mort..  Gs,  jf.,  >niar.,1900.MAN 

Int.AGt.Niirtli.— lst,68,1919.MAN 

2d  coup.  6s,  1909 MAS 

lonla&Laneing— l8t8s,'89.  ..JA.I 
Iowa  'Vnt.— Ist  c,  ,58,  1938. .JAU 
IaFall8  A  8.  C— l8t,7s,l917.AAO 
Jaoksonv.8.E.— l8t,  88,liilO...JAJ 

Cien.  luorr.es,  1912 JAJ 

CU.  P.ASr.L.,l6t,.'i8.«r.,1928.MW 

IJtohIrt  C.  A  W.,  I  St.  6a,  1 9 1 6.  JAJ 

J.oiii8vili«  A  sc.  L.,  Ss,  n<27.A.&.0 

Ji'ir^rsoii— Ui  .5s,  gu  ir.  Erie  ..1 9oH 

i»a.  Mad.AInd.— l8t,78,1906.AAO 

2d  mort.,  78, 1910 JAJ, 

Kanawlia  A  O.— 1st  ds  lii.fG  J  AJ- 
K»Q.  (J.(;iiutmi  A  apr.— Ist.5!!,1023  , 

Pleas.HlllADeSoto,  l8t,78,1907§ll*' 
Kansas  O.  La«-r.  A  80.  l8t,6s.  1909  J'S'^'s 
Kan.  C.  M.  A  n.  - ist,  58, 1927.MAS  5  96 
K.O.St.Tos.A  O.B.—M.  78,1907.  JAJ 
K.C.F.9o.A.M«ui.-lst,68,1928.MAN 
K.C.Ft.8(.ott.t  G.— l8t.7a,1908  JAD 
Kan.  C.Wy.AX.  W  -l«t5a.l93^.J&  J 
Kan.  Cent.  Ky.— Gold  48, 1987.JAJ 
K«okultApe9M.-lst.5a,Kiiar.AAO 
Kln?8.  A  Peini'.— 1st,  C.<,  1912  JAJ 
I,akeE&W.st.-l8t.s.,.58,1937JAJ 
Lake  Shore  A  Mich.  80.— 
01.  P.  AAah.,new7«,  1892. .AAO 
Boa. A  E.,  new  bda,  M.,78,'98.AAO 
Det.Mon.A  Tol.,lat.78.1906.FAA 
Kal.A  WL.  Pls:eon,l8t.78,'90..JAJ 


104  >«  10441 

iofijiio 

flO 

99 

116 

el07 

ellO 


lOlif 

119 

109 

112 

109 


50 
105 


121 


102  ■« 

114 

119 

65 

99 


124 

111^ 

117% 

92  Is 

■9 


Dividend  lioiids,  78.  1899... AAO 

t.8.AM.  S..ooua.,cp.,  l8t,7a.JA.T 

do    oon8.,rog..l8t,78,1900.Q— J 

do    0OU9.,  cp.,  2d,7a.  1»03.. JAD 

do    con.i.,rf i;.,2d, 7!(,1903. JAD 

Mahon.  Co:iriiK.l8t,.5s,193;.JAr 

fcawreuce— l8t  tuort.,  78.1895.FAA 

teliigh  Val.— lat,  fis,  1898. ...JAD 

8d  mort.,  78, 1910 MAS 

,  Sen.  M.,  6.0,  «.,  1933 JAD 

Ji.  MlaiDl— Uonewal  5a, 1912. .MAN 
L.  Rook  A  Ft.  8.— Ist,  78, 1905..JAJ 
IJttlen.A  .n.-m._i8t..53,l»37.MA8 
Loatj  Ul.ind— latM..78,1898.MAN 

l«t  conaol.  5s,  1931 Q— J 

Gen.  Jt.  48,  19.18 ".TaU 

Hswt.  A  Fl..  lat,  78, 1891.  ..MAN 
**-Y-*H'yBMi,lst),'.l8,1927..VIAS 

2d  iiMit.  iue.,  1927 S 

H.Y.&  .Man.  Beach.  lat78.'97,JAJ 
r  .-J'-  ^  ^'-  K.lst  con.  5a,  laa.i 
t«a  v.C.A  Lex.— lst,7a,'97  JAJ(eic) 

2d  mort.,  7a,  1907 AAO 

I^niv.Ev.A  31  L-lst  6s,1926.A  AOj 


103 
10»i8 

112 
124 
132 

1U2% 
123  >« 

127^ 
126 
126 
108 

119 
14Uii 
1331a 
*il3<a 
106% 


1151a 
97 


li.'3 
33 


107 

68 
102 

81 
131 
117 
100 

94 

98 
lOJ 


Railroad  Bomds. 


Man.ReacbInip.,lim.,7B,1900,MA8 
Man.  S.  W.  C..1.  K'y— l»t,  5s. ..1934 
Vlarleita  MIn.-lat.  68, 1915. MAN 
Mi.r'taAN.G;i  -let,e8,K.il911JAJ 
Conaol.  l8I  Gk.  1937 J.vj 


Bid.    Aak. 


5  90 
100 
105 


•Vlarii'tteHo.AO.— MarVjtb.,88.  '9-.'  4103 
■    AsIJlOO 


115 
121 


100 
121 
lu7 

96% 
I2114 
H2 
118 


791a 
107 


1131s 

125 

135 


127 
123 


127 


115 
107 
72  la 
126 


98 


lOlialOl 
U3     lll4 


>118 
)lo7 


2d  mort.,  2-6.i.  1936.... 
toulavillo  A  N.ishriUo— 

Cons.  l8t.  78 IgSS    120 

OeoUianBr.,  7s,  1907....  "mA8  ^05 
IjOUla.  Cln.  A  U-x.,68,  1931.MAN  1"« 
■'•"'•*  0.,.'.tl.,  M.,78,  K.,190lJ&D|ell8 
a.&Clttr):av..sfK.6s,K.,1902  FAA  «'ll 
W.  O.  A  Mobile.  Ist  6a,  1U30.JAJ 

_      "J"  ,    ^2i!,  68,  1930 lAJ 

FonaacolaDlv.,Ut,G.-j,1920..MA8 
8t.  LoulsDlv..  1st,  6h,  1921  MifeS 
mi,'}"^.  2d.,  3s.,  1980. MAS 

«a«li.  A  X^e,-".,  1st  78, 1900... JAJ 

E.  H.  AN.,lat68,  1919 JAD 

Oenl  mort,  6s,  1930 JAD 

«p.&No.Ala.,8.  F.  68,  lOlOAAO 

Trupt  hou.la,  «s,  1922 o— M 

Ten-forty  6.-..  ly^i j^^tjj 

80-yoar  »;oM,  Ss,  1937 MAN 

Col.  ir,  K.Jl.1,  5s,   I9.il MAN 

l^av.N.A.Aciiic— l8t,Ua,1010.JAJ 

Cor..  tnori.6H,  1916 AAO 

Indaji.  Div.,i;sK(d,l,  1911  .paa 

l.'Ulv.N.o.ATe.x.-l8t.48,l931.MAS 
2amoit..  inc.. .'is,  1;.J4 jrAS 

J^uisv.Somh— lstHs.if.l917..M,A3 
Maine  Cent. -Mun.  7^,  1898. ..JAJ 
Jjiten.hondt,  68,  s.,  1900... AAOi 

Cms.  78,1912 AAO 

An  Irwcoic.  A  Ken.,  6«,  I8v  0-91  ' 
Lertda  A  I'armVfn,  68,  1896.JAJ 
Po-tl.  A  K..Con8.  .M.,  68, '  if..AAO 
Ujoeiiture.  lU.  in.  '.a.  U'0'>.PAA 


..Iaaoi*  ^'-^ 


II3I4 

99 
101 
118 

60 
122 
116 
112% 
107'i 
111^ 
102 

11I0»8 

9oae 

98 
1141a 

9.8T, 
101 

8733 

40 

85 
118 
110 
132 
102 
108 
107 
103 


119 

1071s 

60 


110 
120 
114 
115 


102 


12314 
1171s 
113 


9il>«| 
■9914 


HO 
120 
112 
13  J 
10213 
110 

:oj 

105 


6«,  1908 MAS 

«8, 1923  (extension) JAD 

Ss,  1925  (M;i,ry.  A  West).     AAO 

Mtfinph.A  Chan.— l8t,7s,  lOl.-i.JAJ 

2d  mort.,  78,  extended,  1915. J.fe.J 

let  oonsol.  7a,  1915 JAJ 

lat. cons.. Tenn.  lien, 7s,  1915  JAJ 

Gold,  6a,  1924 ,TAJ 

M.<trop'n  Kiev.- 1st,  68,  1908.  JA.I 

2d68,  1S99 MAN 

.Mexican  Cent.— lat,  4»,  1911..  JAJ 

Bund  scrip 

Ineoniea,  3a,  1911 

Delientnre  10s,  1895 AAO 

Sorlp  10b,  1889 JAJ 

Moxiian  Nut.— 1st,  68,   1927. .JAD 

2d  M..S01-.  A,liic.,68,l917...MAS 

2d  M.,  8er.  B.  iiio.,6a,l917..  April 

Wloli.  Cent.- Conaol.,78, 1902.M  AN 

Consol.  5s,  1902 MAN 

1st  M.  on  Air  Line,  88,  1890.  JA.I 
Air  Line,  1st  M.,  S»,  guar.. .MAN 

68.  1909 MAS 

5s,  coup.,  1931 MAP 

KalamazooA8.[I.,l8t,88,'90.MA.N 

J.L.A3aK.Ni)rthExt.,8a,'90.MA.N 

do       Cone.l8tM.,8a,'91.MAS 

do       es,1891 MAS' 

JoUet  A  N.Ind.,l8t,78  (guar.M.C.) 

Mldd.  Un.  A  Wat.Gap— l«t.5s,101l 

2d  ."is,  quiir.  N.  Y.  8.  A  W.,  l-!9fi 

Mil.L.Sh.AWest.— lat68,1921.MA.N' 

Conv.  deb.  5s,  1907 FAA 

Mich.  Div.,  1st,  6^,  1924 JAJ 

Ashland  Div..  1st.  6s,  1925. .MAS 

Incomes,  Is.  1911  MAN 

St.  P.E.  AGr.  Tr'ii,  lat,  )?uar.,  Gs. 
Mil,  A  No.— l8t,  6a,  1910..  JAD 
lat,  68,  on  extenalon  1913. .JAD 
Mlnn'p.  A  St.  L.— lat^  78,1927.JAD 
let  M.,  Iowa  CityA  ff.,  1909.JAD 

2d  mort.,  7s.  1891 JAJ 

8oathwest.Ext.,l8t,7a,19lO.JAD 
Paolllo  Kxt.,  1st,  6a,  1921..  AAO 

Imp.  A  Equip.  63, 1922 JAJ 

Miuu'p.  A  Prtc  ,  l,t,  58, 1936  JAJ 
Minn.S.Ste.  M.  A  Atl.-lat,5s,lH26 
.Minn.  A  N.  W.— Ist,  58.  19.<4..JAJ 
Mlss.ATenn.— lat,  48,  1952  ..JAD 
Mo.  K.  A  Te  x.  (Jons. 7a..  1904-6.  FA  A 

Oonsolid.ited  «?.  1920 JAD 

Conaolidated  5s,  1920 JAD 

Ist,  63.  K.,  1S99.  (V.  P.  3.  Br.lJAJ 
Han.  A  C.  Mo.,  lat  78,  »?.,'00.MAN 
.Mo.  Pao.— Consol.  68,  1920... MAN 

Pac.ofMo.,2d  78,1891 JAJ 

latex:.  K.  4a.  1938 Fa* 

Car.  B.,  1st  ,0),g.  1893 AAO 

3d  mortgage,  78,1906 MAN 

Trnst,  eold,  -^a,  1917 MAS 

Verd.V.Ind.AW.,l3t,5s,r92t;MAS 

Leroy  A  C.  Val.,  la',53.1M26.J.tJ 

MobileAO.— lat,  sc'd,  6s,  1927.  JA  > 

Gen  mort..  4s,  1938 MA9 

1st  Ext(3nsion  6a,  1927 Q— J 

1st  prefer.-ed  debenmcea 

St.  L.A  Cairo— Is,  guar..  1931.JAJ 
.Morg'n'sLa.ATex.,l8t,e8,1920JAJ 

lat  mort.,  7«,  1913 AAO 

Morris  A  Essex- 1st,  78, 1914  MAN 

2d  mort,  78,  1891 FAA 

Conv.  bonds,  7s,  1900 JAJ 

General  mort.,  7s,  1901 AAO 

Conaol.  mort., 7a,  1915 JAD 

NaaUiia  A  Lowell-Oa,  g.,  '93. FAA 

58,  1900 FAA 

Nashv.Ch.A  St.L.— lat,  78,1913  JAJ 

2d  mort.,  68,  1901 JAJ 

Consolidated  KOld  f^e,  1928  .AAO 
NasUv. A  Decatur— lst,7s,1900.JAJ 
Natcliez  Jack.  A  Col.— Ist,  Os,  1912 
New'k3'aotA3.— l8t.7e,g..'89.MAN 
N.  J.  Junction,  1st,  43,  1986. .FjcA 
N.  J.  A  N.Y.-lst.  6.a,  1910  ..MA.V 
i;N.  J.Southern— lat,  68,  1B99..JA.I 
I  N.  O.  A  Gulf.- Ist,  6a,  1926. .MAN 
1  N.  O.  A  .Vorilieast.  -Prior  l.Ga.  19 1  ,'i 
I  N. Y.  A  Can.-£  M.,  68, «.,  1904.MAN 
liN.Y.C.A  Hud  Riv.— Exi'd58.  MAN 

Mort.,  78,  coup.,  1903 JAJ 

Delientnre  Tis,  1904 MAS 

Storliiigmort.,  Ga,  (?.,  1903. ..JA.I 
.V.Y.CUic.ASt.L.-lst.48,1937.AAO 
N.  Y.  Elovateil.— lat.  78,  1906.JAJ 
N.  Y.  A  Greenw'd  L.— Ut  M.  inc.  6a 

2d  mortKa^e  income,  Bs 

N.Y.AUarlem— 7a,ooup.,1900.MAN 
N.Y.  Lack. A  W.— 1st. 68,  1921. JAJ 

2nd,  58,  j^uar.,  1923 FAA 

S.  Y.  Lake  Erie  A  Western - 
Ist  M.,exienil.>rt,  7s,  1897. MAN 
2d  mort.  extciidi'.d,58,1919.MAS 
3d  M.  extcud'd.  lias,  1923. ..MAS 
4th  M.,exieiidid,5a,  1920..AAO 
5th  M.,  extended,  4s,   192S.JAD 

Istoone,  M.,78,  t?., 1920 MAS 

New  2d  cons.  6a,  1969 JAD 

Collateral  Tr.  Gs,1922 MAN 

Fund.  58,  19G9  JAD 

1st  ooni.fundconp.,7g,1920M,ViS 
Beorganiiafu  1  st  lieu,  6.^,  1908 

Gold  IQCoiue  bonds,  63,  1977 

lioaii  Dock  mort.,  7»,  1893. .JAD 

do       con.  K-,  68, 1935  ..AAO 

N.Y.  A  North. -Isl  g.58,i92V.AAO 

2d  sold  18.  1927 

N.  Y.  N.  H.  A  H.lstr,4e,1903.JAD 


100 

101 

1U6 

109 

101 
95  >« 
93>a 

126 

125 

130 


i  7014 

74 

20 

§103 !« 

5100 14 

ICO 

65 

19 

132 


510314 
5102 


1041a 
117i» 
1091a 

701a 

75 

20  la 
105 
lOUis 


67 

21 

13314 

iir 

1031a 
103 


114 


IU8I4 


101 

80 

1^0 


1 108 
105 
12i> 

98 

75 
II914 

110    I 

117 

100 

lOJ  I  III! 
1081a  109 
107      

91'^,' 
80 


91 


90 
60 

82 


Railroad  Bowdr. 


«5 
100 

93 
100 


9UI4 

55 

6212 

85 

iVi 
104  la 
98 

08 
118 


112 
■17 

102 
52 


125 

iOtf% 
124^ 
129 
143 

ao7 

ilU8 
131 

16  l" 


102  ig 

loo 

100 
elOO 

«iio 

10H3i 

las'v* 

I12>a 

el2zia 

91''8 
1171s 

30 

6 

133 

134 

IIII4 

119 
115 
113 

loo's 
141 
102 14 


138 
110 

iVi" 

123 
108 

iVfii 


91 

5814 

54 


113 


>'8l2 
105 
12J 


11319 
49% 


57 

72 

116 


150 

107 18 

127 


145 
108 
109 


1041s 


102 

lis' 
107 
IJO 


lk3>a 
95 
118 


9 
137 


114 

1131s 
lOll, 
142 
1021a 

941a 
110 


75 


Boi« 
Ill's 


N.Y.Ont.A W.  -lat.g., Os.  19UM45 
New  York  &  New  BoKland— 

Istmwt.,  7s.  1905 J&,T 

l8tM.,  68,1905 JAJ 

2d  m.,«8,  1902 FAA 

lid  68  (sealed  to  3s) FAA 

N.Y.Pa.AO.— Ist,  lno„aco.78,1905 
do         prior  llen,luc,ac„e8,189.'i 

Equip.  Trust.,  58,1908 MAN 

2d  mort.  inc.,  6a,  1910 

3d  mort.  Inc.,  .'.s,  1915 

Leased  L.  rental  trust,  per  dob.  4fl 

West.  ext.  oertifs,  88, 1876. .JAJ 

do  do      78,  guar.  Eric 

N.Y.  PhU.  A  Nor,— Ist,  1923  ..JAJ 

Income  68,  1933 AAo 

N.Y.Susq.  A  W.-Deb.  63,  •97.FAA 

1st  refund.,  5a,  1937 lAJ 

2d  mort.,  4ia8,  1937 PAA 

Mldl'd  of  N.  J.— l8t,6B,1910.AAO 
Norfolk  A  Western- 
General  mort., 6s,  1931 MAN 

New  River  lat  68,  1932 A&O 

Impr.  A  Exten,,  68, 1934 FAA 

Adiiwtinont  78,  1924 Q.— .M. 

Epiipment,  Ss,  1908 Jtel) 

Conv.  deb.,  6s,  1894 J.t.r 

Clinch  V.  D.,  Ist  eq.53,1957.UA3 

Norf'kAPeter8l).,2d,83,  '93. JAJ 

80.  Side,  Va.,  ext.  5-tt-88,'90-1900 

do       2dM.,ext.5-6a,'90-1900 

do       3dM..6a, '96-1900.JAJ 

Va.A  Tenn..  4th  M.,  Sa,  1900..!  AJ 

do         extended  5a,  1900.JAJ 

North  Penn.—l8t,78, 1896....  MAN 

Gen.  mort.,  7s,  1903 TAJ 

Debenture  63,  190) ...MAS 

Northea8t.,S.C.— Ist  M.,88,'99,M  its 

2d  mort.,  Ss,  1899 .Mi> 

Northern,  Cal.— Ist.  68,  1907. .JAJ 
Northern  Cant,— lias,  1925. .AAO 

2d  mort.,  68, 1900 AAU 

Con. mort., 68,  g., coup.,  1900.JAJ 
Mort.  bds.,  53, 1926,  serlesA  JA.I 

do         series  B 

Cons.  M.  63., 1904 JAJ 

Con.  mort,  8tg.  63,  g.,1901...JiR.i 
Union  RR.— lat,  68,  end.  Cant.,'9  J 
Northern  Pacitic— 
P.  D'Oreille  Div.,  63, 1919. .MA? 

Mo.  Div.  6s,  1919 MAN 

Gen'l  1.  g.,  Ist,  6a.  1921 JAJ 

Gen.  land  sr.,2d,  6B,  1933.. .AAO 

Gen.  lanl  gr.,  3d,  63.  1937.. .JaO 

Divld.ud  scrip  ext.  68,  If  07.  JAJ 

Jamia  Riv.Val.— lat,g.,63.'36JAJ 

Spokane  A  PaL.lst  Gs,  1936.MAN 

S  r..P.  A  Nor.  Pac.  gen.63,1923.  FA  A 

HelenaA  RedMt.lst,Gi,  19  i7MAS 

Dul.  A.Man..  1st,  Ha,  1936... JAJ 

Dak.  Ext.,  lat.  s.f.  63, 1937.  JAD 

N0.P..C.&  .Muu..  lst,68, 1938. MA3 

North.  Pac.  Ter.  Co.  -l8C,6a.'33..IA.) 

Norw'h  AWor.— Ist  M.. 6s.'97..M  v S 

Osd'n8b'gAL.Ch.— Ist  M.63,'97,J  A.J 

aiuklng  fund,  8a,  1890 MAS 

Consol.  ,6s,  1920 AAO 

Income,  68,  1920 

Ohio  I.  A  W.— lat  pId.5a,1938..Q-J 

l8t  08,  1933 Q-J 

2d  .5s,  1938 Q-J 

lud  Bl.AW.— Ist,  pf.,78, 190O. 
lat  M.,  5-6, 1909. 1'r.  rec.AAO 

iQoome,  192 1 ,  Tr.  roo 

East. Div.,  68,1921.Tr.rec.JAD 
Ohio  A  Miss.— Cons., 8.fd.78,'98  JAJ 

Cons,  mort.,  78,  1898 JAJ 

2d  mort.,  7s,  1911 AAO 

l8t  gen..  5s,  1932 JAD 

Ist.Spriugr.  Div.,  7s,  1905. .MAN 
Ohio  River  RR.— lat,  5s,  1936.JAD 

Gen.  KOld,  Ss,  1937 AA') 

Ohio  Southern— l8t  6s,  192 1 ..  .J AD 

2d  income,  Ga,  1921 

Old  Colony— 68, 1897 FAA 

68,  1895 JAD 

78,  1894 MAS 

4ias,  1904 AAO 

Boat,O.AFitchb.,l8t.78,'89-90JAJ 

B.  C.  F.  a  N.  B.,  Ss,  1910  ..JAJ 

N.  Bedford  RR.,  7s,  1894  ..JAJ 

Omaha  A  St.  L.— 1st,  4s,  1937. .JAJ 

Orange  Belt— Ist .M.,  Os,  1907. .JAJ 

Orog.ACal.- IstSs,  1927 JAJ 

Oregon  A  Tranacont.— 68,1922  MAN 
Oaw.AKomo— lat  M.,78, 1915.MAN 
Panama— Sterl'gM.,  78.  g.  '97.AAO 
Subsidy  bonds,  Eng.  isaue,  Gs. ... 
Penu.RU.— Gen.M,6s,cp.,1910(i--J 

Cons,  mort.,  68, 1905 tJ— M 

CVjllateral  trust,  4ifl8, 1913. .JAD 

Consol.  5s,  1919 JAD 

Penn.  Co.,  6s,  reg.,  1907.. ..IJ.— J 

do       lat  M.,4ia3, 1921.JAJ 

Ponn.A  N.Y.Cau,-  lat.  78,  '96. JAD 

Ist  mort.,  7a,  1900 JAD 

Pens.A  Atlanllo-lat,6s,1921.FAA 
Peo.  Dec.  A  Ev.— Ist,  Gs,  1920  JA.I 

2d  mortgage,  5s,  1926 MjiN 

EvanPVillo  Div., Ist  68,192u.M  Aa 
Peo.APekluUr.-lst,G8,1921.li— F 

2dmort.4>s8,   1921 MAN 

Perkloiuen— iBtsor.  Ss,  1918   Q-J 
Petersburg  -Class  A,  Ss,  1926. jAJ 

Class  B,  6a,  1926 AAO 

Phlla.A  E.-Uen.guar.,68,g.,'20.J«J 

General  5a,  1920 AAO 

aeucral48,  1920 A&O 

Sunb.  AEiie— lat,  78,  1897..  AaO 
PhlU.  A  Kead'g— l8t,  6a,  1910.JAJ 

2d,  7s,13J3 AAU 

Consul.M., 78,1911,  reg.Aop.JAD 
Consol.  mort.,  6s,  1911 JAD 


Bid.  iMIr. 


114i«lli» 


118>« 
113 
1^3 
10^  ■« 


50% 

97>4 
771a 


116 


124 


130 


120 


116% 

115 

1021s 

101 

107 

119% 


103% 


18 
l'l6>i 

ii5;4!ii«% 

119  " 

90 
106 

lOO 


109 
102 
135 


108 
131 

iooi* 


'35 


'Prices  nominal;  no  late  traoBaotlons.  iPoichaser  also  pays  accrued  lutorest.  ela  Irondon.  HCoupoa  oO.        s  In  FraoUort. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For  BxplanaHon»  Hee  INoteg  at  Head    of  Flrat  Paa;e  of  Quotations. 


Bailsoad  Bonds. 


Philadelphia  &  Reading— (Cent.)— 
Improvement  mort.,6fl,  '97.A&0 
Cons.  58,  l8tserles,1922....M&N 

Deferred  income  68 

let  pref.  inc.,  6s,  gold,  1 958 . . . .  F 
Zdpref.  Inc.,  58,  gold,  1958. ...F 
8d  pref.  inc.,  58,  gold,  1958. ...F 

3d  pref.,  inc.,  convertible 

New  gen.  mort.,  48,  1958.. ..J&J 

Coal&  I..guar.,78,'92,ex-op.M&S 

PUla.  Wil.  *  Bait.— 68, 1892.. A&O 

68, 1900 A&O 

68, 1910 J&D 

Trust  certs.  48, 1922 M&N 

Pine  Creek- 6s,  1932 J&D 

Plttsb.C.A  St.U- l8t,78, 1900.F&A 
Pltt«b.Cl.&Tol.— Ist,  68, 1922.  A&O 
Plttab.&Con'llsv.— l8tM.7s,'98.J.feJ 
eterling  cons.  M.  68,g.,guar.J&J 
Pittsb.pf.W.  &C.-lst,7s,1912  Var 

2d  mort.,  78, 1912 J&J 

8dmort.,78,1912 A&O 

Plttsb.  Jimc.  l8t68, 1922 J&J 

Flttsb.  McK.*  Y.— l8t,69,l932.J&J 
Pitts.Pain.&F.— l8t,g.,5e,1916J&J 
Plttsb.  &  West.— l8t,  48.  1917. J&J 
Pitte.  Y.  &  Ash.-l8t,58,li»27.M&N 
Ashtabula  &  Pitts.— Ist  68. 1908. 
Portl'nd&Ogb'g- l8t68,K.,.l900J&J 
Port  Royal  &  Aug.— lst,68, '99.  J&J 

Income  mort.,  68, 1899 J&J 

Forte.Gt.  F.  &Con.-4i9»,  19;i7.J&D 
Ben.&S'toga— 1st  78,1921  cou.M&N 
Bloh'd  &  Allegb— Ist.Drex.rcceipis 
2d  mort.  68,  1916,  trust  receipts. 
Bioh'd  &  Danv.— Con.,6s,'90..M&N 

General  mort.,  68, 1915 J&J 

Debenture,  68, 1927 A&O 

Con.  guld,  5e,  1936 A&Ci 

Blob.  &  Petersb.,  69,  1915 M&N 

Blob.  York  K.  &  Ohes.,  Ist  8s,  1891 

2d  mort.,  68,  190O M&N 

Blob.  &  West  Pt.Ter.,  Os,  1897.  F&A 
«ome  &  CarroUt.— Ist,  6s,  g.,  1916 
Borne  &  Dec— Ist.,  6s,  1926. . .  J&D 
Borne  Wat'n&0.—8.F.,78,1891  .J&D 

2d  mort.,  78, 1892 J&J 

Oonsol.,  exended  5e,  1922..  A&O 
Bntlanu— 1st  M.,  68,  1902. ...M&N 

Equipment,  2d  5p,  1S98 Fi;A 

Bt  Jo.  &  Gr.  M'd— l8t,guar.68,1925. 

2d  molt.. incomes,  5s,  1925 

Kan.  C.  &  Om.  Ist  58, 1927.. J&J 

8:.L.Alt.&T.H.— Ist  M.,  78,  '94. J&J 

2d  mort.,  pref.,  7s,  1894 ....  F&A 

2d  income,  78, 1894 M&N 

Dlv.  bonds,  1894 

BeUev.&8.Ill.,lst,8.F.88.'96.A&() 

Bellev.&  Car.,  Ist  6s,  1923. .J&D 

Bt.  L.  South.,  lsc,48, 11)31.. M&8 

St.  L.  Ark.  &  Tex.  Ist  68,1936.M&N 

2d  mort..  68,  1936 F&A 

Bt.l..&Cbic.— l8tcon.68,1927.J&J 
et.  L.  &  Iron  Mt.— l8t,7s,'92..F&A 

8d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95. J&D 
Cairo  Ark.  &  T.,l8t,7s,g.,'97.J&D 
Cairo  &  Ful.,  lst,l.g.,7s,g.,'91.  J&J 
Gen.  eon.  r'y  &  1.  g.,  5s,1931A&0 
e;.L.&  e.  Fr.— 2d  ol.  A,68, 190U.M&N 

8dM.,  6a,  class  B,  1906 M&N 

2d  M.,  (is,  olaes  C,  1906. ...M&N 
Kan. O.  & 8w.,  l8t,68,g., 1916.. J&J 

Pierre  C.  &  O.  Ist,  6s F&A 

Equipment  78. 1895 J&D 

General  mort..  68, 1931 J&J 

General  mort.,  58,  1931 J&J 

Isttrust,  g.,5e,  1987 A*0 

Ft.8.&  V.B.Bd.,l8t,68,1910.A&O 
Bt.L.K.&8o.W.  -Ist  68, 1916M&8 

Kan.  Mid.,  Ist,  48, 1937 J&D 

Trust  bonds,  68, 1920 F&A 

Bt.  L.  W.  &  W.,  6s,  1919 M&a 

B;.L.Vand.&'r.H.-l8tM.,78,'97.J&J 

2d  mort.,  7s,  1898 M&N 

<..*i'7?'..K"*'"-'1898 M&N 

8t.  P.  &  Duluth— l8t,  5s,1931.F&A 

2d  mort.,  5s.  1917 A&O 

"'o^-'^''^''*  Man.— let  78,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext.,  6s.  1910 M&N 

1st  oonsol.  68, 1933 J&J 

do  reduced  to  4'i8  ..J&J 

CoUat.  tr.,  g.,  58,  1898 F&A 

Minn's  U'n,  lot,  6s,  1922  ....J&J 

Montana  Kxt..  1st,  4s,  1937.  J&D 

Montana  Cent.— let,  6s,  1937J&J 

East  U.Minn., l8t,K.,5s,190J,  A&O 

B«nAnt.&A.Pa88.,l8t,(j6,19l6.J&J 

.     J     $°.  l8t,6s,1826.J&J 

BiDduakyMansf.&N.— Ist,  7s,1909 

^^:  *ivfw  •-'"''  *«•  1934. .A&O 

At.  &  Gulf,  con.  78, 1897  ...J&J 

Bo.  Ga.  &-Fla.— Ist,  78, 1899.M&N 

2d,  78,1899 M&N 

Beaboard  &  Roan.— 68, 1916  F&A 
5s,  coup.,  Ib26 "'  l&J 

Beat.L.  S.&  E.-l8t.gold,68,'3i.F&A 

M  mort.,  78,  B.  t.  Tr.  rec a&O 

Cousol.78,  lalo JAJ 

Bbani.  8un.&  Lcw.-l»t,  5e,'i2  M&N 
Bb«m.V.&  Pott-.-78,  (ou.  1901J&J 
Blwnandoan  Val.    lBt.7»,l909  J&j 

Q«neral  mort.,  6s,  1921 a&O 

Blireve.  &  Hous.— ist.  68,  gu.,  1914 
BodM  Bay*  8o.-l8t,b8,g.,l9i4J&J 
Bo.  Cen.  (N.Y.)-Con»ol.  iuort.?5« 
Bo.  Carolina— l»t  M.,68,1920. .  A&O 

2d  tnort^  68, 1931 J4j 

Income  6«,  1931 .... 

■o.^.Cal.-l8t,68,g., 1905-12  A&b 
Bo.  P8*..Arli.— Isi.KB.lsioniO  J&J 


§102 
5108 
&104 

lom 


el26 
141 
1401a 


109 

113 
97  »s 
81!(| 

iofii 
S114 
106 
36 
102  ■« 
I49I2 

6338 

3008 

lOlHi 

115Hi 

II  931a 

871a 


Bid. 


104i« 
101  ij 

18 

841a 

721a 

58 

581a 

92% 


1181a 


110 

102 1« 

97 


108 
107 
110 
51091a 
I  98% 
107 

49 

87i8 
112% 
IO8I4 
107 

42 
II6I3 
109 

83 

97 14 


SO 
106 
107 
1041a 
105% 
102% 

891a 
117 
117 
117 


105 
116 
103 


100 

81 


115 
108 
110 
lUia 

10538 

112 
121 
120 
116 
100 
97 


Ask. 


101% 
18i« 

84S8 
73 14 


93% 


103 
110 
105 
101% 


117 
128 


141 


8214 


116 
108 


103 
150 

63ia 

31 


115% 


88 


971a 
95 


llOH 
110 

99 
1071s 

51 

87i« 
114 


431a 


84 

97% 

37 


107 


103 


1161a 
1031a 


105 


105  la 


1211a 


100  la 


8914.  90 


llOOg 
§101 


115 


115 
H5 
112 
lis 


§. 


98Si 

70 
I  67 
100 
1251a 

92 

30 


61 


S3 

7 


111 
102% 

90 

8914 


119 


108 1« 
971s 


80 


92111 

34 

65 

'55" 

95 

54 
91* 
11514 


BAiutoAO  Bonds 


9o.  Pao.,  N.  M.— l8t,  68, 1911  .J&J 
S  bat.  Isl.  R.  Tr.- 1  st  6s,g.  .1913.  A&O 
2d  mort.  guar.  58,  g.,  1926. ..J&J 
Steuben.  &  Ind.,  1st  58,  1914. .J&J 
Btock.  &Cop -let,  58,  1905.  ..J&J 
8anb.Haa.&W-B.— l8t,5s,1928M&N 

2d  mort.,  6s,  1938 M&N 

Sonb.  &  Lewlstown,  78,  1896. -.T&J 
Suep.  B.  &  Ene  June— let  7s,  1900 
Syr.Bing.&N.Y.— oonsol.7s,'06A&0 
Terre  H  &  Ind.— Ist,  78, 1893  A&O 

Oonsol.  mi>rt.,  58, 1925 J&J 

Terre  H.  &  Ijog'pt.— l8t,gu.,68,J&J 

l8tand2d,  6e,  1913 J&J 

r«x.  Cent.-l8t,8k.fd.,78,1909M&N 

Istmort.,  78,  1911 M&N 

Texas  &  New  Orleans— lst,78. F&A 

Babine  Div.,  let,  68.  1912. ..M&8 

Tex.  &  P.-Ea8t.D.l8t68,1905.M&fi 

Ist  gold,  68,  2000 J&D 

2d  gold  inc..  5s,  2000 Mcb 

Tol.A.Ar.&N.M.— l8t,68,1924.M&N 
Tol.  A.  A.&Gr.T.— l8t,68.1921.J&J 
Tol.  A.  A.&M.P.— lst,6s,1916.M&S 
Tol.  A.  A.&Cad.— l8t,6s,1917.M&? 
Tol.  &  Ohio  Cent.— 1st,  58,  gu.l93.'i 
Tol.Peoria&W.— lst,48,1917....J&J 
Tol.  St.L.&K.C.,l8t,68,1916...J&D 
United  Co'sN.J.— Con8.,6s,'94.A&0 

do         gen.  4b,  1923 F&A 

Sterllngmort.,  68, 1894 M&8 

do  68,1901 M&B 

Cam.  &  Amb.,mort.,  6s,  '89.M&N 
UolonPaciflo— Ist,  68,  g.,1896.J&J 

Ist,  68,  1897 J&J 

let,  6s,  1898 J&J 

let,  68,  1899 J&J 

Land  Grant,  78, 1889 A&O 

Sink.  F.,  8s,  1893 M&S 

Oji.  Bridge,  sterl.  8s, g.,  '96.A&0 
Collateral  trust,  6s,  1908  ....J&J 

Collateral  trust,  58,  1907 J&D 

Kane. Pao.,  Ist,  6s,  1895.. ..P&A 

do    l8tM..  68,  1896 J&D 

do     Den.  Ext.,  68,1899.  M&N 

do   Ist  cone.  M.,6s,1919M&N 

Oregon  Short^L.,  68. 1922  ..  F&A 

TJ.P.  Lin.  &  Col.,  l8t,g.,5s'18A&0 

Utah  Cen.— let  M.,  6h,  g.,1890.J&J 

Utah  80.,  gen.,  78, 1909 J&J 

do  Ext,lst,79,1909JAJ 
Utah  &  Nor.— Gold  5,  1926.. J&I 
Utloa  &  Bl'k  R.— Mort.,  7s,  '91.JAJ 
Valley  of  Ohio- Con.  68, 1921. M&S 
Ver.  &  Mass.— Guar.  58, 1903. M&N 
Vioksb.  &  Mer.— l8t,  68,  1921. A&O 

2d,  68,  1921 M&N 

3d,  Income,  78,  1921 

Vickeb.  Sh.  &  Pac.  -Prior  lien,  6b. 
Va.Midland-lst  ser.,68,1906.M&S 

2d  series,  6s,  1911 M&S 

3d  series,  68,1916 M&S 

4th  series,  3-4-58, 1921 MAS 

5th  series,  58, 1926 M&3 

Incomes,  oumul.,  68, 1927... J&J 

General  58,1936 M&N 

do        guar 

Wab.8t.L.&  P.-  l8t,6x.,7s,'90.F&A 
Mort.,  7s,  1879-1909.  Ir.rec.  A&O 

2d  mort.,  78,  ext.  1893 M&N 

Equipment  7s,  1883 M&N 

Gen.,  68, 1920,  Tr.  rec J&D 

Chic.  Div.,  58,  1910  Tr.  reo.J&J 
Detroit  Div., 6s,  1921  Tr.  reo.JAJ 
Cons.mort.,78,1907,oonvert.Q— F 

l8t.  St.L.  div.,Vs,  1889 F&A 

Gt.  West.,  ni.,lst,78,'88 F&A 

do       2d,  7s,  '93,  Tr.rec.M&N 

Q'ncy  &  Tol.,  Ist,  78, 1890,Tr.reo. 

Han.  &  Nap.,  let,  7s,  1009,Tr.  rec. 

m.&  S.Ia.,l8t,  68, 1912,  Tr.  rec. 

Bt.L.K.C.&N.  (r.68t.&  E.),7s.M&S 

do    Clar.  Br.,  68,  1919..F&A 

do    No.  Mo.,  Ist,  1895...J&.1 

do    St.  Cha's  Bridge  6e,  1908 

Warren  (N.J.)— 2d, 7s,  1900  ..A&O 

WeatCbeeter— Con.  7s,  1891.  A&O 

W.  Jersey  &  At.  Ist  M.,68l910M&8 

West  Jersey— l8t,  68, 1896 J&J 

Istmort.,  78,  1899 A&O 

OonBol.  68, 1909 M&N 

West  Shore— Guar.  48,  2361  J&J 
WestVa  C.&Pltts.— lst,6e,I9lij&J 
West'u  Ala.- 2d,  8s,  guar.'90.  A&O 
Weet.Maryrd— 3d  en., 68, 1900. J&J 
Weet.  N.  Y.&  Penu— Ist.ns.  1937  J&J 
2d  m.,  3e  g.— 5s  so.  1927  ...A&O 
Warreu  &  Frank.,  lBt,7s,'96  F&A 
W'nNo.Carollna-l8t,7s,1890.M&N 

Consul.  6s,  1914 jjjj 

West'nPenn.— letM.,6s,'93  'a&O 
Pitts.  Br.,  1st  M..  68,  '36..      J&J 

Registered  5s,  1923 j&D 

Gold  4b,  1928 J4D 

Wheeling  &  L.  Erie— Ist,  5s,.  .'.1926 
Wilm.  Col.  &  Aug.,  6e,  1910  .  J&D 
Wllm.  &  No.— let,  5s,  1907  27  J&O 
Wil.&  Weldon-8.  F.,  78,  g.,  '96'.J&J 
Wmona&8.  W.-lst,6s.g.,  1 H28.  A&O 
Wiscon.  Cent.Co.— lst,os,l937.J&J 

Incomes,  nou-cum., ;.»,  1937 
Wore.  Nash.  &  R.— 5s,  '93-'95.  Var". 
Nasb.&  Rooh.,guar..53.'94.A*0 
Zanes.  &  Ohio  R.— lst,63,1916.  F&A 

RAII.ROAD  STOCKS.      Par. 

Ala.  Ot.  South.— lam..  A.,  6s,pref 

Iiim.,  B,  com 

Ala.  N.  O.  &  Pac.,  &c.,' pref"'""] 

do  do  (i4f " 

Albany  &  Suequeh.,  Guar  7  160 
Atchison  Topelia  &  Santa  Pe"l00 
Atlanta  A  Cliarlott.e  Air  l.,iiiB     loo 


§103 


§104 

102 

35 


Bid. 

106 
115 
100 
107 


104 


116 
§112 
1371s 
111 
102 

95 

90 

45 

45 


Ask. 


116 
100% 


99% 
118 


55 
55 


103 
109 

90 

38 
107 
106% 

98 

i02% 
751a 
97 

111 

1031a 
ellO 
el24 

103 

113 

113 


II6I4 
102% 
120 
ellS 


109 
110 
11.5 
II414 


95 


el  05 
116 
116 
109 

75 

9914 


83 


113i« 

8714 

89 

121a 

41 

9338 
116 

87 
II3I3 
113 

88 

93 

93 

93 
112 


113% 

106 

117 

107 

107 

lllii 

124 

120 

108% 

lOSij 

105 

1151a 
991* 
421a 


82 
lOdia 
108 
108 

98 
104 
119>« 
105 
118 


§  89 

■aa 

§10.* 

§103 

95 


•PrioenomlnaL    §  Purohaaer  »!«,  pay*  accrued  Interert.   « In  London    U  Coupon  off. 


81« 

2I4 

1^8 

14 

156 
53 
85 


9018 

3314 

107  ifi 

10713 


103 

76 

9S 

112 


112 
126 
1031s 
113>4 

113% 
1151* 


120 


110 
111 
U6 
115 
112 
S8 


Baii^oad  8TOOK8. 


103 'a 
100    I 


105 
106 


40 

107 


117 


80 
99% 


85 


91 


45 

91% 
117 

90 
114 


90 


1131a 
il4 


106'8 
109 


9914 
43 


87 


89  la, 

38ia| 

105    i 

104     I 

97I21 


9I9' 
2% 

1»8, 

lal 


124 
14 
141a 
30 
9758 
48 


6 
51 

99 
45 
98  "a 


53 1«! 
60    ' 


Atlanta  &  West  Point 100 

Atlantic  &  Pacific 100 

Augusta  &  Savannah, leased...  100 

Baltimore  &  Ohio 100 

do  let  pref.,  6....  100 

do  2d,  pref 100 

Parkersburg 100 

Beech  <3reek 50 

do        Pref 50 

Bell's  Gap 50 

Bellevme&  So.  lU.,  pref 100 

Boston  &  Albany 100 

Boston  &  I.x)Well 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Alr-Une,  pref..  100 

Boston  &  Providence 100 

Boeton  Revere  Beach  &  Lynn..  100 

Brooklyn  Elevated.,  new 

Brooklyn  &Montauk 100 

do  Pref 100 

Buffalo  Rochester  &  Plttsb 100 

do       pref 100 

Burlington  C.  Rapids  &  North..  100 

California  Pacific 

California  Southern.  100 

Camden  &  Atlantic,  Pref 50 

Canada  Southern & 100 

(Canadian  Pacitlo 100 

Catawissa 50 

do  Ist  pref .50 

do  2dpref 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa,  all  assesm't8pd..lO0 

Central  Massachusetts 100 

do  pref. ..100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paclfle 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio.  rcor.  oert..lOO 

do       let  prel.  do 100 

do       2d    pref.  do  ....100 

do       Vot.  Tr.  cert 100 

do  do    1st  pref.  100 

do  do    2d  pref. 100 

Cheshire,  pref 100 

Clilcago&  Alton 100 

do  pref 100 

Chicago  &  Atlantic  Beneflolary 

Chleagti  Burlington  &  North..  100 
Chicago  Burlington  &  Quincy-.lOO 

Chicago  &  East.  Illinois 100 

do  pref 100 

Chicago  &  Grand  Trunk 

Chicago  Milwaukee  &  St.  Paul.  100     es^s 
do  pref.,  7. loo      9a 

Chicago  &  North  Western 100    105% 

do  Pref.,  7..  100    140 

Chicago  Bock  Island  &  Pac.  ..100      93% 

Chic.  St.  Louis  &  Pitts 100      18 

do  pref 100      40is 

Chlo.  St.  P.  Minn.  &  Om.,  com . .  100      31 
do  pref.. 100      89 

Chicago  &  West  Michigan 100      34 

(Jtn.  Hamilton  &  Davton 100      90 

Cin.  ludlauap.  St.  Louis  &  Chic.  100    108 

Cincinnati  N.  O.  &  Tex.  Pao 100      67 

(31n.  Sandusky  &  Cleveland 50      25i» 

Cin.  Washington  &  Bait 100  % 

do  pref. .100        1% 

Cleveland  Akron  &  Col 100  a  33ia 

Clev.  Col.  Clu.  &  Indianapolis. .100      74 

Cleveland*  Cantou 7% 

do  do  Pref.-.      29% 

Clev.  &  Pittsburgh,  guar.,  7 50    155 

Coiimibus  &  Xenla,  guar.,  8 50    185 

CoL  Hook.  Val.  &  Tol 100    ■ZH'4 

Columbia  4  Greenvllle.prel 100      29 

Concord 50    131 

Concord  &  Port8mouth,guar.,7  100    145 

Connecticut  &  Passumpsic 1 00    111 

Connecticut  River 100    193 

Dayton  &  Michigan,  guar.,  313..50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denv.  &  Rio  Gr 100 

do  do  pref.  100 

Denyor  &  Rio  Grande  Western.  100 
Denv.  T.  &  Ft.  W.,  voting  cert. 100 

Des  Moines  &  Fort  Dodge 100 

do  do        Pref. .100 

Det.  Lansing  &  Northern,  com  .100 

do  do         Pref. 100 

Duluth  80.  Sh.  &  Atl 

do  Pref 

East  Teun.  Va.  &  Ga.  Ry 100        9 

do  do  let  pref..  100      70 

do  do  2d  prel. ..100      23ia 

East  Pennsylvania 50  s  55 

Eastern  (Mass.) 100      87 

do  Pref 100    122 

Eastern  in  N.  H 100    107 

Elizabeth  Lex.  &  Big  Sandy 100      15 

Elmira  &  Wililanisport,  5 50  «  48 

do  Pref.,  7. . 50  »  09 

Evaneville  &  Torre  Haute 50      93 

Fitohburg.  Pref 100      t.9% 

Flint  &  Pere  Marquette lOo      2913 

do  do  Pref. ..100      96% 

Fort  Worth  &  Denver  C 100 

Qalv.  Harrisb.  &  San  Antonio 

Georgia  Pacitic 

Georgia  Railroad  &  Bank's  Co.  100 

Grand  Kapids  &  Imliaaa 

Green  Bay  Winona  &  8t.  Paul. .100 

do  do  Pref 100 

Har.  Por.  Mt.  Joy  &  Lanoi8ter..50  «  Si's 

Houston  &  Texas  Central looj     11 

Huntingdon  &  Broad  Top 50!»  20ia 

do  do  Pret 50'»  46I4 


Bid. 

Ask. 

lO.S 

106 

81* 

8I4 

131 

135 

91 

120 

T.10 

106 

115 

3 

60 

...  .. 

90 

t 

4414 

216 

217 

150 

l.-iOi* 

1701a 

172 

103 

251 

253 

155 

157 

38 

41 

90 

105 

30 

89 

20 

30 

8 

20 

21 

t 

40 

50 

56 14 

52% 

521a 

s 

131, 

»  62 

65 

»  60% 

611a 

H 

125 
151s 
15 
30>a 
98 
48I3 


54 

36ii|   361a 
16        50 
221s     22% 
191a    2uia 
20i«    2II4 

171a 

60% 

331s! 

xlOl     103 
137      140 


154 
160 

14178 

1014 
42% 
Itiia 
23=8 
6 


6i« 

51i« 
99I4 
4519 
98'8 


63% 

991a 
106 
141 

96 

18% 

42 

32 

91 

341a 

ios'ia 
70 
25% 

1 

2 
33% 
7439 

8 
30 


190 

27 14 

29 
13114 
155 
nils 
1931* 

70 
155 


18 
75 


12 

197 

5 

634 


1421a 

17 

431a 

17 

21i« 
8 

25 

25 

85 
61a 

21 
91* 

71 

24 

56I4 

88 
1221a 
1071a 

IS 


91>a 

70 

30 

97 


141s 
199 

'714 

19 

90 

13 

211b 

461a 


» 


s  Price  per  share.    1  In  Frankfort,     a  In  Amsterdam. 
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QEN'SRA-L    QUOTATIONS    OV    STOOK-S    AMD    BONDS— OoSTiNaBD. 
For   BxpUnatlon*  See  Note*  at  Head  of  Pint   Paze  of  Qaetatloa*. 


Kin-ROAD  Btookb. 


9 

i 

80 

135 

51 

33 


30 
3 


45 
10 
25 
30l« 
18\ 
58% 
lO'lOg 

51°8 

181 


!;6 

13 

23 

60 1« 

IT'S 

15 


122 
216 

9131 

13 

90 

65 

1358 

7 
26 
BO'S 


72 
10214 


7 
14 
90 
12% 

72'8 
11 


150 
87I4 


14 
109% 

19>4 

76 
44 


Illinois  Conlr»1...100  107'4 

•do  lra»i'tJl.,4ii.P.100  94 

lowaCunlral.prrf.lOO  22 

Jell.  M.&Iml..  I'd.  100  70 

Kanawba  dc  Ohio 2 

(to          iRt  jirnf.  7 

do            2d  pief.  2's 

Kan.C.l't.S.&Mem.lOO  79 

Kan.C.l't.S.AO.pf.lOO  I'Ji't 

Kan.C.Mmu.ABlr.lUO  53 

Kan.C.Cl'n&Sp'd.lOO  80 
Kan.l'ity  JcOmaba... 
Kcmiukv  Ofut....l00 
Keokuk*  lXwM..U0 

cUi         jirpf.lOO    

KlngsfnAPembr'koSO  28 

LakelirlB  j!W....10O  18»8 

do        Prof.  100  58»« 

USb.  &MI0I1.S0..IOO  104% 

Lehigh  VaUej- 50*  5m 

Little  Miami 50  179»« 

Little  Schu'fc'l 50  »  64% 

Longliiland 50  94 

Lou.Evau8.&8t.L.100  12»« 

do.          Pref.lOO  24 

Ix>alev.  &  Nashv-.lOO  60 

Ixmlsv.N.A.&Chle.lOO  46>i« 

HahonlDg  Coal  RK.50  42 

do            P»ef.50  100 

Maine  Central. ...100  120 

Man.  &  Law'ce. ...  100  214 

Manhattan,  con...  100  94 

Marq.  n.  &Ont..  .100    

do         Pref..lOO  88 

Heniph.&  Chart.. ..25  55 

Mexican  Central. .100  13% 

Mexican  Nat.,Tr.  reo.  ©"a 

Mex.  Nat.  CouBtr.  Co.  24 

Michigan  Cent. ...100  8919 

Midland  of  New  Jersey  32 

MU.  Lake  8.  &  W. .  100  69 

do          pref.lOO  loo's 

Mine  Hill  A  8.  H.... 50  »  71 

Mlnneap.  &  St.  L. .  100  6 

00       Pref...lOO  12 

Mlssips.  &  Tenn 

Mlsso'l  Kan.A  Tex.100  12'< 

Missouri  Pacitlo. . .  lOO  72iS8 

Mobile*  Ohio 100  10 

Morjcau's  Ui.(fcTex.lOO  121 

Morris  &E'x,gu.,7. 50    

Nashv.Chat.&St.  L.25  37 

Nashua* Lowell..  100    

N'squehonlng  VaU'ySO  t  56 

Kew  Jersey*  N.Y. ICO    

N.  New8*Ml88.Val.Co  I2I3 

N.Y.Cent.A  H.Rlv.IOO  109^ 

H.Y.Cb.&St.L.newlOO  18% 

do            l8t  pref .  100  74i2 

do            2d  pref.lOO  43 

K.  Y.  &  Harlem  ....50  2i0 

N.Y.Lack.AWe8t...l00  USSs'IISOb 

Iir.Y.L.Erie&West.lOO  28%       "" 

do       Pref.lOO  69 

K.Y.  A  N.England  .100  48  "tj 

do        Pref.lOO  IIB 

N.Y.N  H.AHartf.lCO  240 

N.  Y.  &  Northoin.prcf 

N.Y.Ont.*  West..  100  18'4 

H.  Y.  Peun.  A  Ohio 

do  Pref 

».  Y.Phil.  ANorf.  100  10 

N.  Y.  Prov.  *  Boston.  218 

S.Y.Susq.A  WesfnlOO  Oig 

do        Pref.lOO  34  "4 

N.Y.  West  Shore  &B..  2 

Norf.A  West,,  com.  100  17 

do            pref.lOO  51% 
No.  Pennsylvania.. 50j«  83 

Northern  Central... 50  »  71's 

North'n  N.  Uauip.lOO  142% 

North'nPac.com.lOO  27ie 

do          Pref.lOO  62 

Norw.*  Worcester,  luo  175 

Ogd.  A  L.  Champ. 100  5 

Ohio  Ind.  A  West. .  100  12 

Ohlo*Mi88 100  23% 

do          Pref.lOO  86 

Ohio  Southern 100  14 

Old  Colony loO  171% 

Ojia.  *St.  L. pref.lOO    

Oregon  SUori  Line  too  47% 

Oregon  Traus-CuutlOO  33 

Pennsylvania  KB.  .50  »  55^8 

Pensacola  A  Atlantic  4 

Peoria  Deo.  A  E v. .  100  27  % 

Petersburg loO    

PhUa.  AErle 50».... 

Phil.  Germ.  A  Nor. .50  »125 

Phlla.  A  Read.  cert. .50  4S>s 

Phila.  A  Ticutou..lOO  «225 

Phlla.  WUiu.*  Balt.50  <  65 

Pitts.  CIn.  &  St.  L..50  »  IS^a 

Pln8.Pt.W.*C.,guar.7  150 

Port.8aco  APorts.lsd  0  123  •« 

Port  Royal  &  Augusta  3 

Ports.at.F.ACou.lOo  87 

Eena.  A  Saratoga..  100  17  J 

Eloh.A  Alieg.,  ceit..  16>4 

Bloh.  F.  *p.,coui.l00  113 

Klohmoud  *  P'b'g.lOO  108 

Bloh.  A  West  Point  100  27  ^8 

do      Pref lOl)  81 

Richmond  York  E.AC.  90 

KomeW.  AOgd...lOO  10O>a 

Bntland loo  4is 

.     do      Pref.,  7. .100  37 

Bt.  Jos.AG'd  Isl'd.lOO    

8tXoulaAlt.AT.H.100  46 

„^  ,  do          Pref.lOO  00 

Bt.  L.  Ark.ATexaslOO  9 

St.  Loula  A  Chicago 

do.        pref 


Bid. 


Ask. 

107% 
98 
23 
75 


28'8 
69 
48>4 
116>« 


20 
18% 


6% 
34% 


17  ■« 
5214 


73 
143 

271s 

62% 
177 

10 

12 

24 

87 

16 
172 

20 

48 

33 14 

55>s 
6 

28 


31 


48% 


HlSOBLLAimOUS. 


Bid. 


Ask. 


63i« 


124 


173 

17 

122 


27»i, 
82 

i02 
5 
37's 


491* 

100 

10 

4 

38 


St.  L.  Ft.  S.  A  W.  cert. 

«.  L.Van.  AT.  H 

«.  Louts  A  San  Fr.  100 

do    Pref 100 

do     Ist  pref.lOO 

itPBUlADuluth.lOO 

do  Pref.lOO 

Jt.P.Mlim.AMan.100 

Soloto  Valley 50 

ieab'dA  RoanokelOO 

loatb  Carolina 100 

Southern  Pao.  Co..  100 
8'we«t.,Oa.,g'd,  7.100 
Jonitult  Branch, Pa. 50 
Sunbury  *  Lewi8t..50 
rerro  if.  A  Ind'uap.50 
Texas  A  Pacitlo...  100 
Tex.l'ac.L.md  Tr't  100 
fol.  Ann  .^rbor  AN.M 
Tol.  A  OlUo  Cent'1.100 
do  Pref.lOO 
Tol.  Peer.  &  Western. 
Tol.8t.L.&K.City..lOO 
do  pref..l00 

a.  N.J.  RR  AC.  Co.  100 

Dnlon  Pacific 100 

atah  Central 100 

Utlea*  Black  RlT.  100 
Vt.A  Ma88.,r8ed,6.100 
Vioksb.  A  Meridian  . . . 
do  pref... 

Virginia  Midland . .  100 
iVaba8hat.L.APac.l00 
do  Pref.lOO 

Warr'n(N.J.),l'8'd,7.50 
W.  End  pref.  (Bos.)  50 

«r est  Jersey 50 

j^est  Jersey  A  Atl..  .50 

Western  Maryland.50 

West.  N.Y. A  Penn.lOO 

Wheel.*  L.E.pref.  100 

WU.  Columbia  A  A.]  00 

Wllm.  A  Woldou,  7.100 

Wisconsin  Central  100 

do       Pref.  100 

Wor.Nash.A  Rooh.lOO 

GAIV.1I,  BOiVDS. 

Che8.ADel.-l3t,  '■>s,'16 

Chds.AC— 6s,  '70.(i.-J 

Del.  Dlv.  6s,  1398.... 

L»el.  AH.— 78.'91.JAJ 

Ist  ext.,  1891.. MAN 

Coup.  7».  1894. AAO 

Ist  Pa.D.cp.,7s,MA8 

Lehigh  Nav.-  4i98,'14 

RR.  6s,  reg.,  '97,Q-F 

Conv  68,g.rg.'94MA8 

6s,g.,op.&rg..'97JAD 

Con8.M.,1911  78JAD 

Gre'n.Tr.7a,'92.FAA 

Leh.C.&N.,4ia9,1924 

Penn.— 68,  coup.,  1910 

CANAL  STOCKS. 

Chesapeake  A  Del.  .50 

DeL  A  Hudson. ...100 

Lehigh  Navigation.. 50 

Moms,  guar.,  4 100 

do  pf:,giiar.l0..100 
UISC>l.L.ANEOllS 

BONDS. 
Am.Wat'rW.G'o.,l8t,63 
CahabaCoal,l8t,78,'07 
Chic.G.L.&C.  lst,5s,'37 
Col.CoalA  Iron—  l8t,68 
Eq.  G.AF.  Chlo.  lst,6s 
Hackeus'k  Wat.  1st,  Ss 
Hend'n  Bridgees,  193 1 
Iron  Steamboat  Co.  63 
Maxw'U  L.G.prior  l.,Os 

Income 

Or.Imp.,  1st,  6a.  1910 

Oreg.R.A  N.  l8t.68,JAJ 

Con.  5a  1925  J.AD.. 

Ocean  88.C0.,  Ist  guar. 

Peo'8G.A.C.Chlc.2d.68 

Po«ghk'sioB'gc,l8t,68. 

at.  L.  Bridge  A  Tun— 

1st,  78,  g,  1928. AAO 

Tenn.C.Al.— T'nn  D.68 

Sir.  Dlv.  l8t,68, 1917 

Wyo.  Val.  Coal  1st  (a. 

General  fc's 

.niSC'IiLANEOVS 

STOCKS. 
Amer.  Bank  Note  Co.. 
Am. Con. A  Dred.  Co... 
Amer. Cotton  Oil  trusts 

Aspiuwall  Land 10 

Boston  Land 10 

Boston  Water  Power.. 
jBrookline  (Mas8.)L'd5 
Brunswick  Co.... 
[Canton  Co.  (Bait.). 100 
Coutlnent'l  C^n.AIiup. 
jCuv.  A  Ciu.  Bridge,  pf. 
East  Boston  Land.  ... 
i  Frenchman's  Bay  Ld. 
Henderson  Bridge  Co. 

iKeeley  Motor 

,L'.ne6ed  Oil  Trust 

MauU'tt'n  B'ch  Co.lOO 

.Maverick  Land 10 

Maxwell  Lanl  Grant.. 
Mt.Des.  AE.S.Land.5. 
N.E.Mtg.8eour.(Bo8t., 
N.  Hampshire  Land  25 
N.  Y.  Loan  A  tmpr't... 
North  River  Cons.  Co. 
Oregon  Improvement. 

do       pref 100 

Oregon  Ry.AN.Co.lOO 
Pacific  Mall  SS.  Co.lOO 
Phlladel.  Co.  Nat.  Gas. 


25%;  2014 

64        65 

11(»«  llli« 

3-<>s    391s 


93 

102 

5 


3 
21 
131 
10 
«  50>s 
91 
21i« 
20 
21 
29 


15 

8 
19 
»228 
6.5  >s 


95 

103 

10 


4>s 
25 
132 
1014 


100 
22 
21 
25 
34 
56 
17 
12 
25 

03% 


12t 

135   136 

H\  "s 

34  36 

13i«l  14 

26%1  2714 


85  V  8514 

I  67'« 

51 

11    I  14 

I319I  13^8 


65  ■'e 
112 
115 

17 

38 
1201s 

83  >4 


66%l 


1714 
10 
121 

84^ 


106      

U0%l 

Il7is:il8 
146     

nils  111'* 

117 

112 

113% 

131 


100 
7314 


sl95 


106% 
112 

88ia 
102 14 

97 
100 
110% 


I10i« 


74>s 


137»s 
52 


200 


88% 
103 


f    891s 

f    2H'i 

lOtfij 

111 

101  Is 

102 

98 

96 

el37 
91 14 
931s 

ibo" 


35 


90 

90 

28% 
107 
111% 
105 
103 


97's 


110 
93 


59        59I4 

sy    8'8 
714I    7% 


HMOBLLAMBOnS. 


Bid. 


7 '8 

8 

514 

5»S 

1958 

19'h 

48 

f.0 

36 

39 

173 

210 

5 

5i« 

81 

-8»8 

5 

... 

38 

loij 

7 

JO 

2=8 

2"8 

1    18^8 

19»R 

212 

2-ii 

88 

90 

250 

500. 

47 

52 

I4 

% 

70 

71 

104 

lu6 

95i« 

96 

38 

38% 

78 

Pipe  lilne  Certlftuates. 
Poughkeepsle  Bridge. . 
PuUm'nPalaoeCarlOO 
San  Diego  Land,, 
StLouls  B'dge.lstpref 
2d  pref.  certillcates. 
St. Lonls  Tunnel  RR.. 
St.  Louis  Transfer  Co. 
Standard  on  Trust.... 
Soyar  Rellrierics'  Co  . 
Union  8fk  Yda.ATr.Co 
Wagner  Palace  (Jar  Co. 
WestEucl  Land  (Bost.) 

COAL  ic  iniNiiva 

STOCKS,   N.Y. 

American  Coal  Co. .25 

CatiabaCoal 10  J 

Cameron  IronAOual50 
(Colorado  Coal  A  1. 100 
Col.AHook.lOO.CAI. 
Consol.Coalof  Md.lOO 
Homestake  MIn'g.lOO 
Lehliih  A  WUkesb.Cool 
Marshall  Cons.    Coal.. 

Maryland  Coal 100 

New  Ontral  Coal  .100 
N.Y.ABorryC.ALlOO 
Ontario  Sil.  .MIn'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 
do  pref.  100 

Tenn.CoalAIronColOO 
do  pref.lOO 

Whlteijr'st  FuclCo.lOO 
Wyomln?  Val.Coal.lOO 
EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Farao  A  Co.lOO 
TELGURAPH. 

Amor.  Di.st.,  Bait 5 

Amerloan  Tel.  A  Cable 
Bank's  A  Merch'ta.lOO 
General mort.  cert.. 
Cent.  A  So.  Am.  Cable 
Commercial  Tel.  (jo.pf. 

Franklin 100 

Gold  A  Stock 100 

Bonds 

Mexican.... 100 

N.  Y.  Mutual  Uu.  Tel- 
Mutual  Union  6s..,. 
N'west..  7a.  1901 . JAJ 

PaciflJ  A  Atlantic 

Postal  T.  Cable,  new. 

South'nA  Atlantic. 25 

Western  Union....  100 

78,  1900,  M.  AN.... 

Collat.  trust,  58 

TELEPHONE. 

American  Bell 100 

Erie , 

Mexican 

New  England.... 

Tropical 10 

ELECTRIC 
LIGHT  STOCKS, 

Brush,  Bait 100 

Brush  Illuminat'g  100 

Consolidate! 100 

Edison 

Edison  Illuminating., 
i  ho-jipsou-U.  Elec.Ca. 
Thompson-H.  Internat 
do  pref..  100 

TRUST  CO'S 
Am.  Loan  A  Trust.  100 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Farmers'  Loan  A  Tr.25 

Franklin 100 

Holland 100 

iKnickerboeker 100 

iLong  Island 100 

Manhattan 

Mercantile ..100 

Metropolitan 100 

Nassau 100 

N.  Y.Guar.  AInd..l00 
N.Y.LifeATrust.lOO 

Union 100 

United  Statns 100 

N.Y.  Sc  BK'KLYN 

HORSE   RRS. 

(See  Local  Securities  in 

Chkonicle  each  w'k, 

except  third  of  month) 

DAS  STOCKS. 

Bait.  Consul.  Gas,  /fea 

Boston  Gaslight. ..500 

GastBo.itou 25 

South  Boston    100 

Brookllne,  Mas». . .  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  Mass. .  100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Maas...l00 

Lowell 100 

Lynn,  Ma88.,G.  L..100 
^Iald.  A  Melrose...  100 
Newton*  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Fulton  Municipal.  100 
Metropol.,  B'kiyn.lOO 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WllUamsb'g,  B'klyn  50 
Charle8t'n.a.C.,Qaa.25 


90% 


201 

23 

«108 

e54 

<108 

70 
161 

86 
109 
117 

27^8 


50 


201  >s 

231s 
110 

56 
110 

72>s 
167 

86  >s 
110 
120 

271s 


33 

31  >s 

20 

26 

13 

24 

10 

15 

10 

31 

31>4 

310>s 

7 

37 

31 

99 
100 

60 

152 

113 

79 

111 

1% 

85% 


130 


25 
94 


208 
97 


50 

25 

80 

85=8 
118 
102 

221% 
32% 
75o. 
45 
300. 


35 

185 


195 

95 


110 

325 

320 

625 

565 

191 

103 

111 

163 

112 

212 

188 

1421$ 

115 

595 

620 

630 


41% 

1075 

42 

113 

104 

xlSO 

10i% 

107'* 

xl50 

xUO 

195 

110 

Xl07 

xUO 

112 

102 

51 

125 

89 

110 

73 

119 

20" 


9114 


321s 

36 

21 

28 


32 
11 
16 
12 
32 
35 


7% 
38I9 
311s 
100 


154 

115 

80 

141 

2 
86>s 


138 
"33  ■ 


103 


30 

i02H 

2221s 
33 
8O0. 
4514 
31c. 


187 
45 

198 
96 

150 
95 

105 


6C0 


168 


45 
1085 

43 
111 
106 
182 
106 
103 
152 
110^ 
200 
ISO 
103 
142 
1121s 
101 

56 
126 

90 


122 


MiaoBLLAiraotni. 


Cbloago  Gas  Trust 

Olnclnnatl  G.  A  Coke . 
Hartford,  Ct.,  O.  L..25 
Jersey  C,  A  Hobok'n  20 

People's,  Jersey  0 

Louisville  G.  L 

Memphis  Gas 

Central  of  N.  Y 50 

Consolidated,  N.Y.IOO 
Equitable,  N.  Y...100 

Mutual  of  N.  Y 100 

Standard  Oas,pref 

N.  Orleans  G.L.  ..100 
Portland,  Me.,  Q.  L.50 
8t.  LonlaOasTnist.  100 
Laclede,  St.  Louis.  100 
San  Francisco  Oas  . 
Wa.sh'tou  CitvG.  L.20 
raiNING  STOCK&6 
(N.  Y.  A  SAN.  FRAN.) 

Adams  Cons 

Amador 

American  Flag 

American  Coal 

Alice 

Alta  Montana 100 

Argenta 

Astoria 

Barcelona 

Bassiok 

Belcher 

Belle  Isle 100 

Beat  A  Belcher 

Bodle 100 

Breeoe 

Brunswick. 

Bulfd.lo  Iron 

Bulwer 100 

Caledonia  B.  H 100 

Carm'tAHeola(copp'r) 

Cashier , 

Castle   Creek 

Cleveland  Tin 

Colohis 

Columbia  A  Beaver, 
Consol.  Calif omia.  100 

Con.  Imperial 

Chrysolite 50 

Chollar 100 

Consol.  Paciflo 100 

Crown  Point 100 

Deadwoo.l 

Denver  City  Con... 

Dunkin 

Eastern  Oregon 

ElCristo 

Eureka  Consol....  1(K) 
Father  De  Smet ..  100 
Franklin  (copper).. 

Fre;land 

Gould  &  Curry  S..100 
Hale  A  Noroross.  .100 

Hector 

Holyoke 

Horn  Silver 

Independence 

IronSllTor 20 

Iron  Hill 

Julia  Con 

Kings. APembt'ke  Iron 

Lacrosse 10 

Le  id  vlUe  Consol 10 

Lee  Basin 

Little  Chief 50 

Little  Pitts 

Mexican  Q.  A  SUv.lOO 

Mono 

Monitor  MAM 

Moulton 

Mount  Diablo 

Navalo 100 

NoithStar 

North  Belle  Isle.... 

Ophir 10 

Oriental  A  Miller.. 
Osceola  (copper)... 
Pewab'o  (copper).. 
Plymouth  Consol.. . 

Potosl 100 

Quinoy  (copper). . . . 

Rappahanock 1 

Robinson  Consol. .    50 

Savage 

Sierra  Nevada 100 

Silver  Cliff 50 

Silver  Cord 

Silver  Klnx 

Silver  Queen 

Standard 100 

Sutro  Tunnel 

do    Trujt  cert 

Tioga 

Tornado 

Union  Consol 100 

Utah 

Yellow  Jacket 

BOSTON  ifllNlNG 
Allouez...,.  ........25 

Atlantic 25 

Bost.  A  Mon. . .  (Copper) 
Brunsw'k  Antimony. 5 
Calumet  A  Heoia...25 

Catalpa  Silver 10 

(Neutral 25 

Franklin 25 

Huron 25 

Minnesota 25 

National 25 

Osceola... 25 

Pewablo 25 

Quinoy 25 

Ridge 25 

Tamarack 25 


Bid. 


411s 
199% 

25 
170 

70 
124 

40 

55 

81% 
112 

99 

80 

92 

80 

55 
115 

60 

lO^g 


•30 
1-50 
•02 
•55 
•75 
200 


Aik. 

41% 
200 


•18 
•75 
•06 


•36 

4-00 

150 

•21 

•15 


•40 

270 
265 
•04 
•03 


1^75 


7^50 
•56 
•26 

2-30 


4  00 

1^50 

•10 

•95 


1-35 


•23 
13^75 

•15 
265 
3^85 


•04 
•77 


3-44 

•17 


1^37i3 
•08 
•12 
•65 
•26 


3  05 

100 

•03 

•30 

145 


2  50 

500 

•07 

1500 

2^3 

8-87 

200 

6800 

•08 

•45 

2-6') 

2-80 

•05 

1  00 

105 

•05 

150 

•09 

•57 

•10 


1^15 
3^30 

3% 

Ills 

47I9 

2 

271 

15a. 
xl5 
13% 
4 

2>t 
4>s 
xl6 
4>s 
70 
1 
113 


125 

45 


82 
117 
100 

85 

93 

90 

57>« 
118 

6OI4 

41*4 


4 
15 
48 

5 
273 
18C. 
16 
143g 

419 

4 

5 
161a 
^6 

m 

1431* 


*  Price  nciuinol;  no  late  tiaiuaatloiia.         In  Amsterdam.       ^  PurobaaeraUo  pays  aoorued  Interest.      slnlxindon.      «  Quotation  p«r  share. 
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GENERAL    QUOTATION'S    OF    STOCKS   AND    BONDS— Oonoludkd. 

For  Bxplanattouo   Sen  V<<to>  nt  ll^od  of  Plrst    Paije  of  dnotatlona. 


Uakufac'iko  Stocks. 


Bid. 


975 

117 

1890 

1391a 

750 

104  >s 

"97" 

117J2 
138 


loo 

426 
7!% 
33 
50 

ios" 

74.") 

99% 

55 
118 

941s 


100 
920 
145 
81 
250 
1005 


495 
Si-O 
119 
1675 
602  ij 
133 
6.0 
61 

143 

1105 

lOd 

132 
1210 

256" 

103 

635 


99\il00 

^•9    i   91 

335     340 


IBANtTFACT'lNC. 

Am.  Lluen  (Fall  Klv.) 

AmorjMN.H.) 100 

AmoskeaK  (S.H.)  1000 
Androscog'ii  (Me.). 100 
Appleton  (.Mass.). 1000 
Auantio  (MnR8.)...lC0 
Barnabv  (lallRiv.)... 
Barnard  Mfg.  (F.B.).. 

Bate«(Me.) 100 

BoottCot.(M(isB.)lOOO 
Borderaty  Mty.  (F.E.)  j  132 
Boston  Co.(Mas8.)1000l  1050 
Boston  Beltlnif....lOO;  170 
Bost.  Duck  (Ma8e.)700,1150 
Cbace  (Fall  Klv.)  .100    111 
Cliicopee(MaB9.)  ..100 
Cooheco  (N.H.)....500 
Collins  Co.  (Coun.)..10 
Contlnenta:  ,Me.).  100 
CSres't  Mills  (F.  E.)  100 
Crystal  Spr.  B1.(F.K.). 
Davol  Mills  (F.R.)  100 
Dongl'sAxe  (Ma*8)l(X' 
Dwljtht  (Mass.).  .  500 
Kverett  (Mass.). ..New 
F.E.  Machine  Co..  100 
FUnt  Mills  (F.E.)  100 
Franklin  (Me.). ...100 
Gl'beY.MiH6(F.R.)100 
6raiilte(F.R.)....1000 
Great  Falls  (N.  H.)100 
Hamilton  (tiass.)  1000 
Hartf.  Carpet  (Ct.)lOC 

mU(Me) 100 

Holyoke  W.Power. 100 
Jaokaon  (N.  H.)..1000 
King  Philip  (F.  B.)  100 

liaoonia(Me) 400 

Lancaster  M.(N.H|400 
L'rel  Lake  Mills  (F.E.) 
Lawrence  (Mass.llOOO 

Lowell  (Mass) 690 

Lowell  Bleacliery.200 
Lowell  Macli.8hop.500 
Lyman M.  (Mass.).  100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Merrimaok(Ma8s)1000 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.). 100 
Karraganb'tt(F.K,)100 
Nashua  (N.  H.)....5O0 
Naumkeag  (Mass.)lO} 
N.  E.  Glass  (Mass.)375 

Newmarket 500 

Paolfio  (Mass.)...  1000 

Pepperell  (Me. ) 600 

Pooasset  <F.  R.)...100 
Btch.  Bord'u(F.E.)  100 
Bobeson  (F.  Elv.)  1000 
Bagamore  (F.  Rir.)  100 
8almoiiFaUB(>'.n.)S00 
Baudw.Ula88(iMass.)S0 
Shove  (FallKiv.).  100 
Blade  (Fall  Riv.)..100 
BtafTord  (FallRiv.)  100 
BtarkMilU(N.H.)1000 
Teoumseh  (F.  R.).  100 
Thorndlke(.Mas8.)1000  12:25 
Tremont^a.(J!a88)100|  128 
Troy  C.&W. (F.R.)  500  i*80 
DnionC.Mt.  (F.E.)  1001 
Wampauoag(F.R.)100 
WashlnKt'n"(Masg.)100 
Weed  Bew.  M'e  (Ct.)2o 
Weetamoe  (F.  E.)100 
Wlllim'tlc  Llnen(Ct)25 

York  Co.  (Me.) 750 

BANK   vro€KS< 

Baltliuoro. 

Bank  of  JJaliimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Farmer8'&I'lauter8'25 
First  Nat.  of  Bait. .  100 

Franklin 60 

German  Aincrlcau 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' too 

National  Eieh'ge.  100 

People's 2»j 

Second  National  ..100 
Third  National. ...100 

Union 75 

Western 20 

Boaton. 

Atlantic 100 

Atlaa 100 

BuMjkatone 100 

Boston  Nat 100 

BoylstoD 100 

Broadway 100 

Banker  UUl 100 

Central 100 

Olty 100 

Oolumbtan 100 

Oommerco 100 

Commonwealth... 100 

Oontlneotal 100 

g?Kle 100 

EUot 100 

Everett loc 

Krcbange loo 

FaneuU  Hall 100 

inrsi  Narioual loo 


Ask. 


990 
liri4 
1895 
140 
760 
105 
110 
100 
118 
1390 
134 
1060 
170% 
1200 
114 
101 
410 
8I4 
.^4 
52ifl 
50 


70 
730 
100 

i'20' 

95 
121 
2.i0 
IOOI4 
930 
1S4 

841s 


1010 

1(J9 

500 

600 

i2J 

1580 

605 

13i 

o75 

t3 
ll3is 
HI 
lOS 
I331J 
124> 

;2'4 
153 
105 
640 


1615 

X1175 

118 

90 

85 
122i« 
221 

20 
109 

62  "s 


1115 
118 


135 

to 
"gV 

1075 


140 

15 

19 
130 

32 

57 1« 

4413 


90 
110 
Sij 

87 

12% 
134 

"1914 
160 


80 
32 


135 14 

123% 

112% 

I2311 

138 

110 

181 

134% 

1(13% 

130 

l;i71t 

139 

IIUH 

106>t 

122««  ._. 

101%:i02 

136    1137 

143      144 

237     2iO 


1620 
1200 
120 

92 

95 
125 
225 

25 
110 

65 
119 
LI  25 
120 

laso 

120 


■250 

1371s 

70 

"65 " 

48 

1U85 


142 
16 
20 

134 


l-25is 
91 


13>4 

128'" 
19% 


13513 

124 

113 

124 

140 

187 
135 
104 


140 
121 
107 
12» 


Bank  Stocks. 


Bid. 


SirstWard 100    129 

fourth  National..  100   111 

Preemans' 100    ii  6 

^lobe lOOi  101 

Hamilton 100   1.6 

aide*  Leather...  100:  12613 

Howard. .  „ 100    lOa  la 

Uncoln loo   lll>s 

vlaniLfactnrers'..  .100   If  2is 

Market iOO      93 

viarket(Brighton).lCO  HO 

Vf  assachueetts 250    110 

tfaverlck 100 

Vlechanies'  (8o.B.)100 

vferchandise 100 

tferchauts' 100 

tfetropolitan 100 

Monument 100 

at.  Vernon 100 

<ew  England 100 

North 100 

Sorth  America.... 100 

OldBoBton 100 

People's 100 

rtedemptlon 100 

Bepublic 100 

Revere .100 

Rockland 100 

5eoond  Nat 100 

leourity 100 

Jhawnint. 100 

jUoe  &  Leather 100 

state 100 

Suflolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Onion 100 

Washington 100 

iS'ebster 100 

Brooklyni 
Brooklyn 100 

First  National 50 

Pulton 40 

(3ity  National 50 

Commercial 60 

(>ong  Island 100 

Manufacturers'. 

Mechanics' 50 

Sassau 100 

Clilcaeo. 

American  E\ch.  Nat 

Atlas  National , 

Chicago  Nat 100 

Jonimiircial  Nat. .  .100 

Continental  Nat. ..100 

First  National 100 

Fort  De;irborn  Nat 

Hide  and  Leather. 100 

Merchants'  Nat..  .100 

Metropolitan  Nat.  100 

Nat.  Bk.  of  Amer..lOO 

Nat.  B'k  of  IlUnois.lOO 

Sorthwestern  Nat. 100 

Union  National 100 

an.Stock  Y'ds  Nat.lOO 
Cincinnati. 

Atlas  National 

Citizens'  National 

Commercial  Bank 

ilqiiitablo  National... 

Filth  National 

First  National 

Fourth  N.ational 

German  National 

.Market  National 

.Merchants'  National.. 

National  Lalarette... 

Ohio  Valley  Nat'l 

Second  National 

Third  National 

Western  German  Bank 
Hartford. 

jEtnaNat 100 

American  Nat 50 

Charter  Oak  Nat. .  100 

City 100 

cSonncctlcut  River    50 

Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

PhrenU  Nat 100 

State 100 

United  States 100 

Conn.  Trust  i  ■e....lOO 

IL.rtford  rrustCo.lOO 

Security  Co 100 


Ask. 


Bank  Stocks. 


110  Louisville. 

81  Hi   B'nk  of  Commerce 

Hank  of  KentuckylOO 
Hank  of  LouisviUelOO 
(!itizena'  National. 100 

(Jity  Nat 100 

I'alls  City  TobacoolOO 
Farmers'of  Ky  ...100 
iKanncrs'  &  Drov..lOO 

First  Nat 100 

l(3erman  Ins.  Co.'s.lOO 

Herman 100 

,  „  ,,    'German  National.  100 

130 14;  I  Kentucky  Nat 100 

1'8     ,  l^uisT.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 


Security 100 

l^nilrd  NaUonal 


I  Westom 


•Price  nomliii.1;  no  Ute  transactions. 


..100 
.lool 


133 
132 
88ij 
14.^ 

109%  110 
227    |232 
I.S8I2  140 
162»s|165 
141%  142 
113      115 
126i2!l27 
161 
135 
168 
13913 
1.52 
1731s 
185 
129% 

ioei4 

131 
123'^ 
1061s 
89% 
111 
142 
I27I4 
110 

150 
340 
167 
340 
150 
118 
150 
235 
235 

121% 

112 

180 

215 

117 

2621a 

ies' 

360 

1871s 

139 

215 

800 

170 


18711 
110 


2651s 

155" 

142" 
2U0 
143 
2lO 
149I2 
216 

1021a 

65 
105 

92 

48 
1021a 
100 
1.50 

80 

fiO 
120 

92 
250 
140 
123 
110 


100 


175 
200 


85 


Bid. 


123 
16S 
98 
119 
118 
109 
109 
103 
175 

i:^5 

175 
119 
129 
255 
137 
144 
124 
119 
115 
ISO 
139 
131 


130  j      tievr  Orleans, 

113      Bank  of  Commerce.  10 
Kifeij'  Canal  ABanklng.. 100 

10)14   Citizens' 100 

128      GermaniaNat 100 

1'..7      HibemlaNat 100 

111      Ijouisiana  Nat..  ..  100 

113      Metiopolitan 100 

102%  iMutualNat 100 

■'514   Sew  Orleans  Nat. .100 

141     'People's 50 

lloH  'State  Nat 100 

137      Union  Nat 100 

135  Whitney  National.  100 

89  New  York. 
I4314   America 100 

American  Excli'eelOO 
Asbury  Park  Nat.  100 

Bowery... 100 

Broadway 25 

Butchers'*  DroversSS 

Centra!  National..  100 

Chase  National  >..100 

163      lOhatham -.    25 

136  iChemloal ^...100 

ISaij  ICity 100 

140     ICitizens 25 

l.'i4      Columbia .•... 

175     iCommeroe 100 

195     !Co:umerctaI 

ISO      Continental 100 

1P6'<  Com  Exchange  ...100 
13112    EastRiver 25 

131  Eleventh  Ward 25 

107       First  National 100 

90  FourthNalional...lOO 

II4I4    FlTthNalional 100 

H■^^    Fifth  Avenue 100 

1271*  Fourteenth  Strcet.lOO 
IIOI4   Gallatin  National  ..50 

(Jarlleld 100 

German  American.  .75 
German  Exchange.lOO 

Qermania 100 

Greenwich 25 

Hanover 100 

Hudson  River 100 

huporters'  &  Tr...l00 

Irving 50 

r.,eather  Manufts..lOO 

Lincoln 100 

125    !  Mailison  Square. ..100 

117    I  Manhattan 50 

-Market  &  Fulton..  100 

Mechanics' 25 

120    !  Mechanics' &  Tr..  .25 

.Mercantile 100 

.Merchants' 50 

Merchants'  Exch'e  50 

Metropolitan 100 

.Metropolis 100 

Mount  Monia 100 

.Murray  Hill 50 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National....  100 

North  America 70 

125       NorthElver 30 

135      Oriental 23 

95       Paciflo .50 

270       Park 100 

195      People's 25 

ifc'O       Phenix 20 

95     I  Produce  ExcUangeU'O 

um   Republic IOC 

300      Seaboard 100 

45  Second  National. .IOC 
210  Seventh  National. 100 
loOis  Shoe  &  Leather....  100 

Sixth  National 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Third  National  .. .100 

Tradesmen's 40 

100      United  States  Nat.tOO 
Western  National .  100 

WnstSide 100 

Philadelphia.^ 

Bank  of  No  .\mer.l00 

100     i  Central  National . .  100 

Ciiy  National 50 

iCommon wealth  Nat  50 

Corn  Exchange 50 

FirstNat 100 

Farmers'&Meoh.N.  100 
i Fourth  .St.  Nat'l....  100 

fudependence IOd 

iGirard  National 40 

Keystone  Nat'l 50 

.Manufact'r'r.s' Nat.lOO 

I'eun  National 50 

Philadelphia  Nat. .  100 

Southwark  Nat'l 50 

Portland,  Me. 
Cumberland  Nat..  .40 

'CanalNat 100 

(JasooNat 100 

FlrstNat 100 

iMerchauts'  Nat 75 

I  National  Tr.aders'.lOO 
I  St.  Lonl8. 

B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Franklin 100 

Pcuirth  National  ..100 

International 100 

Mechanics' 100 

Mcrohan  t«'  Nat . . .  1 00 
St.  Louis  Natlonal.lOO 
Third  National. ...100 


125 
170 
99 
120 
120 
110 
110 
107 
176 
136 
180 
llO 
131 
257 
140 
146 
126 
120 
116 
183 
141 
1S2 


8% 
1571a 

34 
192 
155 
162 

30 
136 
610 

78 
1I934 
1361* 
250 

185 
146 


Ask. 


9 

1601s 

36 


240 

290 

180 

1371a 

255 

255 

4000 

373 

155 

125 

185 

110 

I3OI2 


153 

150 

2000 

141 

200 

1200 

155 

235 

3:10 

118 

210 

2t0 

130 

226 

142 

510 

170 

220 

190 

103 


ISO 
180 
195 
145 

lis 

Ills 

255 

225 

2  30 

153 

235 

124 

3!0 

140 

156 

140 

200 

170 

210 

200 

133 1£ 

110 

15^14 

125 

330 

120 

152 

250 

125 

1121s 

111 

lOlifi 

210 

95% 
200 

350 
340 
130 


75 "« 
230 
165 
113 
125 
108 

57 

93 

85 
252 
1261a 

46 

143 
138 
106 
119 
123 

460 
350 
170 
225 
140 
90 
135 
107 
130 
104 


163 
165 
135 
139 


80 
122 
140 


103 
250 


4200 


115 
131 

240 


123 


150 


185 
190 
191 


123 
12'i 


250 


158 


1341s 
115 


130 
1131s 


96 


40 


671s 


68 


48 
150 

40 
109 
120 
130 

165 


150 
921a 


iNscKANCK  Stocks. 


San  Francisco. 

I  Ani;lo-Californian 

Bank  of  California... 
First  Nat.  Gold. ...100 
Pacific 

FIHB     INSUR'CE 

STOCKS. 

Boston. 

American F  &M..100 

Boston 100 

Boylston 100 

Dwelling  House. ..10( 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  A  M...100 
North  American  ..100 

Preseott 100 

Washington 100 

Hartford,  Conn 

<S;tua  Fire ....100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

Neiv  Orleans. 

Crescent  Mutual  ..100 

1  actors' and  Tr...l00 

Firemen's 50 

Oermauia 100 

Hibernia 100 

Home 100 

Lafayette 50 

Morcliauts'Mutualloo 
Mechanics'  &  Tr...  lOO 
New  Orl's  Ins.  Ass'n  30 
New  Orl's  Ins.  Co. .  5( 

Sun  Mutual I'lO 

Southern 100 

Teutouia loo 

New  Iforlt. 

Alliance 1000 

American SO 

Bowery 2f- 

Broadway 21 

Citizens' 2t 

City 7( 

(Commonwealth.  ..100 

Continental lOo 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut " 

File  Association  ..100 

jFiremon's 1 

German-American  100 

Germanla 50 

Globe 50 

Greenwich 2.'i 

Guardian loo 

Hamilton 15 

Hanover 5o 

Home 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 80 

Long  Isl'd  (B'klyn). 50 
Manut,  ABuilders'lOO 

Nassau  (B'ltlyn) 00 

National 37  is 

N.  Y.  Equitable 3,. 

New  York  Fire 1<X 

Niagara 50 

North  River 25 

Pacitic 23 

Park 100 

Poter  Cooper 20 

People's 30 

Phenix  (B'kiyn) 50 

Rutgers' 25 

Standard 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

WiHi.iinsburg  Uity..^- 
inAItlNIC    I  N  s  u- 

ii.A.\ci<:   scuip. 

Atliiutio  Mutual..  18 -5 
188d 
1837 
1888 

Commerl.  Mut.1873-82 


Bid. 


64 
220 
1471s 
155 


91 
148 

82 

92 
116 
189 

42 
115 
115 

75 
105 
100 

73 

243 


303 
lasij 
95 
199 
105 


12 


118 

66« 

91 
x6-( 

63 1« 
1141s 

20 

22 
122  », 

9214 
123 

100 
150 
115 
130 
110 
115 

90 
200 
190 

80 
100 
100 
110 

75 
295 
153 
113 
IbO 

60 

90 
130 


70 


155>t 


92 
149 

821s 

93 
II6I4 
191 

42 19 
117 
116 

751a 
103 


75 


235 
114 


98 
200 


55 

14 

56il 
123 

67  Is 

96 

73 

65 
117 

21 

24 


91 
130 

130 
160 
120 
140 
115 
120 
100 
215 
200 

90 
110 
105 
125 

85 
315 
160 
120 
205 

65 

95 
140 


140   145 


100 
lOJ 

80 

80 

70 

80 
luO 
130 

93 
163 

75 
133 

S3 
153 

50 
150 

80 
107 
120 
100 

93 
153 
140 
255 


100  la 
101 
102 
103 
60 


110 
170 

82 

85 

75 

90 

105 

185 

103 

170 

80 

145 

90 

160 

60 

160 

85 

110 

130 

105 

1 00 

165 

150 

293 


101 
102 
103 
104 


PRICES      OF      lilXCHANOB 

jnKmBeBsutF.s. 


« 


i  Oaotatlons  per  eh  ire. 


1071s 


N.Y.Stook 

Last  sale,  Ftb.  14. 
N.Y.Cousol. Stock*  Put. 

Last  sale,  Feb.  12.. 
N.Y.  Produce 

Lust  sale,  Feb.  7.... 
N.Y.  Cotton 

Last  sale,  Jan.  15.. 
N.Y.  Coffee 

Last  sale,  Feb.  10.. 
N.Y.  Metal 

Last  sale,  Jan 

R'lEst  E.vch.&Auo  R'm 

Last  sale,  Feb 

Boston  Slock 

Last  Siile,  Aug... .. 
Piaiadelpiiia  Stock 

Last  sale,  Fel>.  9... 
Chicago  Bo;ira  of  Trade 

Last  sale,  Feb.  7.... 


22,000  bid 
22,000 
700  bid. 
700 
1,250  ask. 
1,200 

950  bid. 
1,025 
573  bid. 
600 
40  bid. 
55 
1,175  bid. 
1,175 
11,000  bid 
12,000 
2,900  ask. 
2.850 
1,575  ask. 
1,175 
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Jwuestiwent 

AND 


BOADS. 


Laiett  JbtmtHg$  StporUd. 


VeekorHo 


1888-9. 


X887-8. 


The  Investors'  Supplement,  o  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publithed  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  SejHem- 
ber  and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
arc  sold  to  subscribers  of  the  Chronicle  ai  50  cents  each, 
and  to  others  at  f  1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
ii»  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads, 


LaUtt  Samingt  Beporlea.      Jon.  1  to  LaUtt  Dale. 


Wetk  or  Mo 


Allegheny  Val.  December. 
Asliv.itSpiirtuu.  Janiiary  .. 
Atcli.  T.  it  8.  Fe.  Noveraner. 
Whole  S3'8tera.  NovetiiV>er. 
Atlanta  >t  Ohar  November. 
Atlaiitiiil:  W.  Vu.  Dei  eiiilier. 
AtlantieA  I'ac.  Ist  wk  Feb 
Aii(t.  Gib.  A  Sau.jNoveuiber. 
B.iScO.East.  Line*  i  December . 
Western  Lluee.  j  December . 

Total JDecember. 

Bait.  &  Potomac  (DecembiT 

Beech  Creek December 

Bofl.Rocli.it  Piti  1st  wk  Feb 
Bar.C.Kap.&No.  Ithwk.lau 
Cairo  V.  &  Cliic    1st  wk  Fob 
Califor'a  South.  November. 
•Camden  &  Atl'c  December. 
Canadian  Paoltlcj  1st  wis.  Feb 
Op.Pr&Yad.  Val  January  .. 
Carolina  Cent...  Xovember. 
Ccn.RR.&BK.Co.  December. 
Central  of  N.J.    December. 
Central  Paeino .  November 
Central  of  B.C.  November. 
Oharlest'n  ASav  Ueoember 
Char.Col.itAug.  January 
Cberaw  <fe  Darl    .Vovcmber. 

Ches.  AOhio December 

Ellz.  L  k  B.  S.'.Voveml>er. 
Ohes.O.  &a.  W..iJanuaiy 

Cheshire  j  November 

Ohes.  (k  Lenoir. . !  .Vuvemher, 
Chic.  &Atlantlc.  Ist  wk  Feb 
Ohlc.Burl.  &  No.  I  December. 
Chic.  Burl.  &O..J December 
Clile.  Jt  h:nnt.  fll.i  lat  wk  Frh 
Ohio.  Alnd.  Coal:  l.st  wk  Feb 
Tot.  both  Co'h.I  ist  wk  Feb 
Chlc.AIIl.AMt.P.lstwkFeb 


1888-9. 


188T-8. 


1888-9. 


Chlc.&N'tliw'u 
CUlc.  &  Oh.  Riv. 
OWc.St.P.  itK.C. 
Chle.St.P.M.&O. 
CUc.  &  \V.  Mich. 
CMn.lnd.St.U&c. 
Ola.Jack.  JtMac 


December 
January  ., 
January  .. 
Dccrmbpr. 
l8t  wk  Feb 
lat  wk  Feb 
'  .St  wk  Feb 


ClJj.  N.  O.  &r.  p.  ttth  wk  Jan 

Ala.  Ot.  South    -lt:i  wk  Jan 

N  Orl.  AN.  E  iithwkj.in 

Vloksl).  AMer.'lthwk  Jau 

Vloks.bh.AP.  ithwkJat) 

ErlanwrSyst    4th  wk  Jan 

CTn.Klch.AiFt.W.  Ist  wkFeb 

CIn.  8,1.  i  Mob..  I  December 

OIn.  Waah.itBalt.!  l.st  wk  Feb 

CTev.AkTonACol  lihwkliin 

Olev.  &  Canton    December 

Olev.Col.C.itlnil  November. 

Whole  system.  January 
Oev.  &  .Miirictui'lst  wk  Feb 
Color  Micil.uid. .  4th  wk  Jan 
Col.it  tircenv..  January 
goL&Cln.  Mid  llatwkFeb 
OttLHock.  V.  it  T.  1  St  wk  Feb 
»ay. Ft. W.A< 'hi.  January 
Denv.  *  Klo  Or  j  let  wk  Feb 
Denv.  *  R. y.  \v. i  ist  wk  Feb 
Den.e. l"k  it I'ac. ' IVc.  mber 
Det.BayC.ifeAlp.ilst  wk  Feb 
getLfius'K J:  No. !  l»l  wk  Feb 
Duluth».s.Jt\tl.|  Uh  wk  Jan 
g.Teim.  Va.(t(la.  1st  wk  F.-b 
■7ans.&lnd•pli^.  1st  wk  F>-b 
■rausr.  *  T.  U.  |  ist  wk  Feb 
m    '  *  P.  iMar.j.  lat  wk  Feb 
S°i;'i5;Nav.Col,twkFeb 
yuW.*Den.C;it\   Uhwk.Tan 
l>en.T.it(;i,irii,iiwkJar. 
Jij;"- r.itFt.W  UhwkJan 
tWholeH.vst'n..  UhwkJan 
OeorKiaPaelllo.  January 
Sr.  Rap  it  lad...  1st  wk  Feb 
Other  lines....  Ist  wk  Feb 
Brand  Trunk...  iVk  Feb  •> 
Gnu  Col.it  S.Fe.  November 
H0U8.41ex.Cen. 'January  . 
HuniesfniHiien  January  .. 
ni.Oeu.(llliso)  Ja.iuar^ 
CedarF.itMin.  Ja.mary 
♦  Dub.iV.--hi'xC.;january 
Iowa  lines....  Jauuiry 


Total  all. 


January 


183.51S 
8,»>7r> 
l.-KiO.HTl 
2,3U:i,.-ill 
H9.32L' 
4»,0(i9 
51,133 
12.018 
1,317,100 
.*24,!>32 
1,712.032 
113.221 
f5,11.5 
26,6:0 
7i;,371 
13,4Gll 
82,637 
35,398 
192,000 
31,41ri 
63,416 
750,365 
977,212 
1,381,062 
8,915 
56,991 
87,900 
8,0B4 
330,359 
87,232 
167,010 
M,215 
7,1146 
39,32M 
183,401' 
2,167,674  2, 
39,022 
ll,37f? 
tO.JOO 
396,590 
1,910,627 
7,872 
191,9.t8 
457.576 
2^,470 
5  1,.^03 
8,886 
118,219 
5 -,560 
37,.'582 
20,631 
22,620 
257,612 
8,740 
17,321 
37,17;^ 
15,744 
32,201 
313,968 
564,593 
3,481 
36,894 
6t,70i) 
5,557 
4'i,930 
37,122 
123,000 
17,600 
■  70,727 
9,798! 
15,708 
31,17- 
121,353 
4.34 
15.1?  63 
39,910 
2'-.117 
20,052 
13,728 
16,661 
60,444 
118,497 
39,027 
3,296 
319,765 
335,90z 
213,1100 
111,500' 
993,852 

6,20 
128,865 
135.130 
1.135.217 


S 
179.048 
8,200 
1,657,078 

isiis's'ii 

41.684 

43,57 

9,06 

1,248.633 

420,618 

1,609,25  I 

120,983 

97,352 

3. -,092 

72,4>.9 

13,068 

135,957 

33,724 

203,000 

27,920 

56,975 

742,005 

992,478 

1,300,303 

9,241 

49,557 

81,700 

7,917 

360,576 

110,633 

160,760 

49,965 

7.402 

39,068 

141,998 


2,098,9851 

8,675 

14,260,107 

l,l'96,0'l8 
417,919 
326,436 


1,539,124 

913,334 

196,884 

205,628 

67,559 

1,368,621 

6)6,128 

1,090,000 

34,415 

490,868 

7,314,140 

13,177,47.<< 


1887-8. 

$ 
2,029,108 
8,200 
16,965,112 

1,1»8',749 

416.898 

'     273,120 


1,447,333 

78i-;,S23 

197,601 

208,2J5 

69,520 

1,335,754 

678,614 

1,004,205 

27,920 

46S.202 

6,761,726 

11,!  24,075 


14,615.850  12,127,832 
94.339]         82,779 


554,191 
87,900 
74,473 

9'l9',208 
167,610 
548,426 
71,915 
201,092 
2,026,319 


63,388  23,789,168 


39,128 
10,912 
50,340 
361,4  50 
2,191,56:j 
3,274 
121,863 
599,165 
22,394 
51,668 
8,121 
104,45' 
52,120 
29,6:i7 
18.009 
18,54K 
222,755 
7,63 1 
15,828 
42,702 
12,693 
28,801 
424,437 
574,994 
5.699 
28,829 
57,900 
5,880 
46,920 
34,817 
120,000 
17,20o 
90.213 
7,900 
U,4ll 
21,369 
110,964 

3,83 
14,780 
46.426 
23,592 
15,4  JO 


116..571 

39.675 

3.3  J5 

282,610 

387,200; 

176,800! 

13,174 

957,803 

4,929 

1H.042| 

118,571 

l.Oxi.^Oll 


207,634 
51,632 
262,266 
2,052,500 
25,832,973 
7,872 
191,958 
6,414,422 
114,161 
283,408 
51,720 
319,37? 
160,800 
100.801 
56,853 
.53,624 
691.459 
38,301 
123.519 
216,517 
51,194 
379,183 
3,950,887 
561,593 
22.4'-3 
113,054 
64,700 
31,912 
251,022 
37.122 
695,000 
130,62 
1,0;5,386 
48,298 
8<i,»05 
82,575 
613.378 
21.  '92 
83, 
211.088 
137.i-:5- 
71.832 
53,461 
62,219 
190,537 
118,497 
201,6321 
17,611 
1,5'J3.178 
2,875,363 
213,001)' 
10,50ol 
993,8.12; 
0,2651 
12-i,8l!5' 
135,1301 
1.135.217' 


495,763 
81,700 
71,587 

l,di.5,752 

160,7€0 

604,476 

63.336 

188.797 

2,270,199 

27,576,078 

198,177 

59,532 

255,709 

l,816,l'i6 

27,140,725 

3,274 

121,803 

6,940,873 

104,505 

256,500 

41,157 

277,626 

136.750 

75,049 

40,008 

47,252 

582,743 

37,167 

122,909 

213,602 

42,9:i6 

373,413 

4,199,715 

574,994 

30,603 

85,TI6 

57.900 

32,274 

252,142 

34.817 

706,437 

10S,S75 

1,282,680 

35,705 

71,92  4 

77,050 

580,4('8 

20,-'40 

79.025 

210.-22 

118,801 

63,503 

22,871 


ind.D«e.AWe8t.iJnnuary  ..'  33.224|  20,039 
Iowa  Central  ..  Ist  wk  Keh|  28.750  27,821 
ICanawiiaA Ohio  1st  wk  Feb  4,297,         3,»»5 

K.C.Ft.8.itMem  IthwkJaii'  121.099!  12.5,945 
Kan.C.  Cl.AHp    IthwkJaul         6.717  7,0/0 

K.C.Wy.AN.W.  December.;       33.60t. 
Kentucky  Cent     Janniiry  ..!       70,959|       72,"00 
Keokuk  A  West    IstwkFebj         «,714  6,223 

Klnitst'n  A  Pem.  January  ..  9,811  9.526 

Knoxv.  <t  Ohio  December  40,59:<|  39,890 
Lake  K.  A  West  IstwkFe'  47,751 1  34,072 
LehlKhA  Hud..  January  ..  19,260!  13,951 
L.  Rock  &  Mem    3d  wk  Jan.        13.761        18,324 

Look  Island January..      187,74f      174,407 

La.  .t  Mo.  Rlv...!Xovcmber.  37,530  50,267 
Loul8.Kv.&8t.L  jlthwkJan  18,584l  19,401 
L<ml8v.*Na8hv.|lst  wk  Feb  329,290  311.740 
Lou.N.A.AClUo.  IstwkFeh  34,375  33,963 
Loulsv.  N.0.AT.|l8twkFcb       51,761        50,982 

Louisville  So 1  January  ..       37,303       

Lykens  Valley,  loecemeer.  82,731  92,208 
Jlar.Col.it  Nor'n  January  ..  6,926  7,185 

MemphlsAChas.  UhwkJan;  42,258  48,856 
;iMexicai.  Cent    Ist  wk  Fib       90,030     110,535 

SanLuisDlv..  jlRt  wk  Feb  1,417 
tMex.N.  (all  lns»l January  .  262,588  178,133 
iMexlcanRallwj  jWkFeb.  2.  89,775  76,697 
Mll.L.8h.itWest  !let  wkFeb  40,630  35.22 
Milwaukee&No.'Ut  wkFeb  18,680  16,210 
Mlnnoai>.ife8t.L.  .lanu.iry  ..  83,000  86,600 
Mo,  Knn.&Tox.  .lauuary  ..  440,97j  4.55,123 
Mobile  it  Ohio  ..  I Januaiy  .  281,433j  202.210 
Nash.  Ch.ASt.L.  January  ..  293.9"0  270,8i  6 
Natchez Jae.itC    lat  WkFeb  4,014  3,'iG.^ 

New  limnHwIck.; December.  65,870  65,570 
N.Y.  Cen.  <feU.R.;january  2,710,150  2,716,701 
N.Y.  L.H.  it  W..  December.  2,141,803  2,232,648 
N.Y.  Peun.&O..  November.  492,037  560,101 
N.Y.&  New  Bug.:  December  429.8t;9;  425,85 
N.Y'.&Northoru  January  ..  42,91o|  40.273 
N.Y.  Out.  it  W...  1st  WkFeb  23.822  25.191 
N.Y.Sus.ifeW...  December.'  123,694|  135,645 
Norfolk  it  West  Ist  WkFeb  89,i00  74,972 
N'theastruO.C.Ij  vovcmbtr.  50,951  45,297 
Northern  Ceut'l.  December.  499,538  490,286 
Northeni  Pacitlc  l.st  wk  Feb  255,739  162,227 
Ohio  led.  it  W..  ith  wkJau        3ii,328        31,561 

Ohio&MIss 1st  WkFeb       78,387        72.703 

Ohio  River jlslwkFeb  9,01o  6,933 

Ohio  Southern..  I  November.        48,111        60,153 
Ohio  Val.  of  Ky.  1 1st  WkFeb  2,12  2,09 

Omaha  it  St.  L..; December  45,373  48,554 
Oregon  Imp. Co.; December  335,482  371,205 
Oreg.  R.itN.Co.ilth  wkJan  lii3,473  80,179 
Oreg.  Short  Liue|Deceiiiber.  215,250  171.811 
Penn.tylvania.  ..I December.  '  '  ~  -  - 
PeoriaDee.itEv.  1st  wkFeb 

Petersburg 1  December. 

Fblla.  &  Erie {December. 

Phila.  &  Reail'g.  |  December 


Jan.  1  to  LaUit  Dal*. 


1888-0. 


« 

33,221 
139,142 

20,361 
357,248 

18,886 


1887-8. 


70,959 

32,173 

9,814 

500,286 

232,936 

19,260 

41.421 

187.748 

418,393 

70,790 

1.715.275 

190,647 

302,750 


• 

29,089 
126,000 

24,764, 
337,990 

20,2e& 

'72'7oi5 

35,40« 

9,520 

465.653 

180,079 

13,951 

54,972 

174.407 

550,639 

75.661 

1,618,557 

1 09,373 

280,994 


l,80^,0-3, 4,892,951 

14,884'   12,884 

34,293    3;i,35  , 

257.161   328.637 

1,517,060  1,715.656 


Ooal&lronC6.;December. [1,125.563  1^573  422 
Tot.bothCo'8..|December    2,642,6i9  3,289,078 


Pitts.  &  West'm  '4th  wk  Jan 
P'rlRoyal  AAuc. '  December.  | 
Pt.  R'al  &  W.Car.  December. 
Prescott.  it  Ariz.  January  . 

Ricb.ifeAU'g'y.iWkFcb.S..' 
CR.  it  Danv.Sys  ;4th  wk  Jan 
Rich.  &  PetersB  I  December. 
Rome  W.  it  Og .  ^  December 
St.JoK'pb  &  Gr.I.!  Ist  wk  Feb 
8t.L.A.i»T.ll.Bs.  Ist  wk  Feb 
St.L.  Ark.ATex  jlst  wk  Feb 
St.L.  it  San  Fran. ;  1st  wk  Feb 
StPaul  it  Dulutli  I  January  . . 
8t.P.MIn.it Man.  January  .. 
B.Ant.itAr.PuBB.  3d  wk  Jan. 

Scioto  Valley Deceiuber. 

Seab'rd  &  Koau. '  November. 

Seattle  L.8.&  E.  [January  .. 

Shenandoah  Val.  I  January  .. 

South  Carolina . .  December. 

80.  Pact  He  Co.— 

Ual.Har.itS.A.  December.  | 

Ixuiis'a  West. . '  IJecember  1 

Morgan's  L&T.  December . 

N.  Y.  T.  it  Mex.iDeccmber 

Tex.  &  N.  Orl. .  !December 

Atlan'c  system  December 

Paelllo  system! December 


116,571 

186.028 

16.182 

l,427,5ti3 

2,582,959 

170, '00 

13,174 

957,803 

4,929 

113,642 

113.571 

l.O-ii.304 


ToUUolall 
80.  Pae.  KK.— .. 
No.  Div.  (Cal.) 
So.  DIv.  (Cal.) 
Arizona  Div.. 
NewMe.v.  Div. 
Spar.  Uu.  A  Col 
8tatents.Uap.Xi 
Summit  Branch 
Texas  it  Paclrte 
Tol.A.A.itN.-M'b 
T0I.&  Ohio  Cent 
Tol.  P.  A  West . . 
Tol.8t.L.itK.C 
Union  Facillc... 
Valley  of  Ohio.. 
Virginia  Midl'd 
Wabash  Kaihv'y 
Wab.  Western... 
Wash.O.  &  West. 
Western  of  Ala 
WestN.  Y.&Pa 
West.  No.  <Jaro. . 

J  West  Jersey 

W.V.Ceu.APltts 
Wheeling  it  L.E. 
WU.  Col.  A  Aug 


December. 

November. 
November. 
November. 
November. 
November. 
Jariuaiy  .. 
December. 
1st  wk  Fot 
Ist  wk  Feb 
Ist  wk  Feb 
1st  wk  Feb 
Januaiy  .. 
December. 
December. 
January  .. 
November. 
1  St  wk  Feb 
Janiiiry  . 
L)i  eember 
l8t  wk  Feb 
Jan;iai'.v  .. 
l>cecml>er. 
December. 
Ut  wk  Feb 
.Vovember 


64,834 
25,205; 
41,169' 
11,923 
19,8701 
228,201 
22,901 
267,36:! 
24,082 
18,110 
53,399 
95,375 
64,963 
394,000 
22,ny 
54,683 
77.127 
18,227 
53,000 
123,500 

314,922 
83,167 

581,420 
15,8391 

116,308 


42,359 
27,541 
36,723 
8,712 
10.259 

207,021 
19,577 

204,101 
22.4S7 
17,232 
48, V  2 
84,828 
64,511 

482,421 
13,733 
62,901 
71,499 


51,100 
122,898 

314,878 
77,816 

6:20,732 
15,5c6! 

119,126 


1,012,212 

6,926 

1' 0,022 

575,789 

9.815 

282,588 

427,899 

213,855 

97,052 

33,000 

410,972 

181,433 

293.9-'0 

20,602 

8fi9,06(i 

2,710.1.50 

27.1109,353 

5,694.200 

5,310.064 

42,910 

I28,38d 

1,445,901 

471,243 

556,9801 

6,203,394 

l,375.88."i 

111,336 

395.9  43 

45,620 

506,140 

10,730 

42  7,711 

4,876,051 

354,778 

2.071,865 

58,172,077 

71,234 

413,-508 

4,373,042 

0,016,746 

18,375,794 

38,992,540 

161,096! 

317,6081 

335,375 

11,925 

121,56 

938,0!i2 

266,511 

3,357,353 

106,251 

96,864 

322.147 

520,0-0 

61.903 

394.000 

61,184 

665,927 

621,684 

18,227 

53,0i0 

1,269,031 


811,067 

7.185 

157.940 

622,577 


178,133 
387,897 
168,6'S6 
81,085 
86,600 
455,123 
20.',21O 
270,806 
19,238 
816.445 
2,716,704 
26,853,209 
5.858.815 
5,054.276 
40,273 
125,550 
1,395,185 
424,116 
499,960 
6,212,926 
865.834 
122,245 
377,530 
33,916 
532,770 
11,598 
443,619 
4,167,707 
272,593 
2,018.068 
55,671,313 
68,833 
360,631 
4,036,031 
21,903,073 
19,656,704 
11,569,777 
137,066 
320,404 
301.665 
8.713 
54,086 
840,671 
231,590 
3,222,607 
03,948 
96,102 
262,697 
477,521 
64,511 
482,421 
48,514 
789,125 
571,796 


51,100 
1,217,393 


3,?C4.674     3,347,184 

9(!0,4o4        843,795 

5,220,101     4,084,339 

146,527        170.526 

,   1,438,57s     1,267,564 

1,151,656  1,148,119  11.582,373  10,313,406 
2,826,O37i2,484,690'35,l  17,241    ib  ,459,739 


3,977,693 


I  Wisconsin  Cent|lst  wk  Fob 


3,632,809146,699,614138,773,147 

1,93 1,550 1 

6,122,1081 

1,923,589] 

916,725 

03,8261 

49,95«| 

1,442,671 

633,898 

8  3, 070 

07,751 

86,876 

66.193 


185,001  142,7651 

5-<;l,132  401,902; 

10  4,030  109,170 

78,584  59,202 

11,270  10.55S 

49,956  42,781 

111,074  12-',9.-)7l 

102.0  5  116,071 

16,132  10.376 

18,023  21.92.i 

18,76ii'  10,873 

6b,193|  32,872| 

2,380.420  2,213,>i72|29,26o,821 

5  4,576!  52.384!       665,d2;J 

140,300;  125,900'        140,300 

56  4.012  590,850     6,028,069' 

107,31)  85,465       .558,332 

7,900  7,000             7,900| 

51,1.59  56,142       461,943 

48,700  53,000       283,100 

e3,000  50,700          t-3,0iiO 

90,841  98,897    1,556,03  4 

60.493  44,629        657,110 

15,076  16.544          87,8281 

78,433  74,0061       722,4121 

52,5^0  60,1721       297,4>)ll 


1,590,163 

3,8M2,504 

1,521,815 

635,799 

70,172 

42,781 

1,358,815 

663.346 

54.708 

130,659 

88,842 

32,8"  2 

28,557,766 

624,104 

125,900 

6,380,896 

49tf,>'61 

7,000 

487,779 

265,759 

50,700 

1,469,21(!- 

413,86(» 

85,858 

678.224 

288,483 


*  And  branches.  t  Mexloan  ourrency.  ||  All  lines  iacluded. 

t  Inoludea  whole  system  from  Fort  Worth  to  Denver,  but  ii.jtoar  iisgs 
OS  joint  track— Pueblo  to  Trinidad.  < 

5  Including  Iowa  Falls  A  Sioux  City. 

6  Including  In  1880  Q«adala)ara  branch. 

e  Earnings  of  entire  system,  iucluding  ail  road  operat  -d. 
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Latest  Gross   Earnings    by  Week8.-The   latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 

*"outo758  roads  which  have  reported  for  the  first  week  of 
February,  17  (mostly  coal  roads)  report  losses,  but  on  the  whole 
68  roads  there  is  a  gain  of  6  39  per  cent  in  the  aggregate. 


1st  teeek  of  February. 


1889. 


AtlantloA  Pacific 

Buffalo  Ko(li.&  Pittsburg. 

Cairo  Yin.  A  Cliic 

Canadian  Facitlc 

CUcago  A  Atlantic 

Chicago  <&  East.  Ills ... 
Cbloago  A  Ind.  Coal... 
Chicago  Mil.  &  St.  Paul. .. 

Chicasro  &  West  Mich 

Cincinnati  Tnd.  St.  Ii.&  C 
CIncimiati  Jack.  &  Mack 
Cincinnati  Rich.  <fc  Ft.  W. 

Ctn.  Wash.  *.  Bait 

Cleveland  &  .Marietta 

CoL&  Cm.  Midland 

CoL  H.  Val.  &  Toledo 

Denver*  Rio  Grande 

Denver  &  R.Grande  West. 
Detroit  Bay  C.  &  Alpena. 
Detroit  Lans.  &  North.... 
£a8tXenn.  Va.  in  Ga 

XvansvUie  &  Indiauap... 

EvansvUle  &T.  H 

Flint  &  Pere  Marquette.. 

Florida  Ry.  &  Nav.  Co... . 

Grand  Kapids  &  Indiana. 
Other  lluee 

Iowa  Central... 

Kanavha  &  Ohio 

Keokuk  ik  Western 

I<ake£rle<&  Western 

liOnlSTlllc  <fe  NashvUle 

LoolsvUle  N  All).  &  Chlo. 

liOnlav.  N.  O.  &T6X 

Mexican  Central 

Milwaukee  L.  8h.  &  West. 

Milwaukee  &  Northern... 

Matchez  Jackson  <feC 

K.Y.  Ont.  &  West 

Norfolk  &  Westem 

Northern  Pacilic 

Ohio  Ac  Mississippi 

Ohio  Rlrer 

Ohio  Valley  ot  Kentucky. 

Peoria  Dec.  <S[  Evans 

"Elchmcnd  *  Alleghany. 

6t.  Josepli  &Gr.  Island... 

BtL.  Alt.&T.ir.,l)ranches 

Bt  Louis  Ark.  A  Texas... 

fit.  Louis  A  San  Fran 

Texas  &  Paclflo 

Toledo  Ann  A.  &  No.  Mich 

Toledo  A  Oliio  Central... 

Toledo  Peoria  &  Western . 

Wabash  Western , 

Western  N.  Y.  &  Pcnn 

Wheeling  &  Lake  Erie 

Wisoonsm  Central 


1888. 


S 

51,133 

2t<,676 

13.460 

192,000 

39,328 

39,022 

11.378 

396.500 

22,470 

54,503 

8,886 

8,740 

37,173 

3,481 

40,930 

123,000 

17.600 

9,798 

15,708 

121,353 

4,349 

15,863 

39,914) 

28,117 

39,02" 

3,296 

28,750 

4,297 

6,714 

47,751 

329,290 

34,375 

51,764 

90,630 

40,630 

18,680 

4,044 

23,822 

89,000 

255,739 

78,387 

9,010 

2.12: 

14,88'i 

19,«70 

24.082 

18,100 

53,399 

95,375 

102,005 

16,132 

18,023 

18.766 

107,313 

48,700 

15,076 

52,550 


Total  (58  roads) 

Net  Increage  (6S9  p.  0.). 


3,088,511 


43,578 

37.092 

13,068 

203,000 

39,068 

39.428 

10,912 

364,450 

22,394 

51,568 

8.121 

7.631 

42,702 

5.699 

5.880 

46,920 

120,000 

17,200 

7,900 

14,411 

110,964 

3,832 

14,780 

46,426 

23,592 

39,670 

3,335 

27,824 

3,995 

6,223 

34,672 

311,740 

33.963 

50,982 

110,535 

35,222 

16,219 

3,569 

25,191 

74,972 

162,227 

72,703 

6,933 

2,091 

12,884 

10,259 

22,487 

17,232 

48.227 

84,82- 

116,671 

10,376 

24,925 

16,873 

85,465 

53,000 

16,544 

60,472 


Increase.     Decrease, 


7,555 


392 


260 


466 

32,050 

76 

2,935 

765 

1,109 


3,000 

400 

1,898 

1,29' 

10,389 

51^ 

1,083 


4,525 


926 
302 
491 
13,079 
17,550 
412 
782 


16,116 

■ii',000 
■■"'ioe 


5,529 

2,218 

323 

5,990 


6,516 


648 
39 


5,408 

2,461 

475 


2,902,930 


14,02=1 

93,512 

5,684 

2,077 

34 

2,000 

9,611 

1,595 

868 

5,172 

10,547 


5,756 


1.893 

21,848 


285,228 
185,611 


19,905 


Beads. 

Cairo  Vln.  &  Chic Gross. 

Net... 
May  1  to  Dee.  31  ^  Gross. 

8  months 5  Net... 

Central  ef  Iowa Gross. 

Net... 

Chesapeake  &  Ohio. .Gross. 

Net... 
Chicago  Burl.  &  No. Gross. 

Net  , 
ChlcBurl.  &Qulncy. Gross. 

Net... 
Chlo.  &  North  wost'rnGross. 

Net... 
June  1  to  Dec.  31 !  Gross. 

7  months JNet ... 

Chlo.St.P.Mtnu.  &  O. Gross. 

Net... 
Denv.  80.  Pk.  &  Pac.Gross. 

Net.  . 
Memph.  &  Charl'sl'n. Gross. 

Net... 

July  1  to  Dec.  31 )     Gross. 

6  months         J     Net... 

Minn.  &  St.  Louis Gross. 

Net... 

Oregon  Imp.  Co Gross. 

Net... 

Oregon  Short  Line.. Gross. 
Net... 

Tol.  &  Ohio  Central  -Gross. 

Net... 

July  1  to  Dec.  31, }  Gross. 

amonths $Net... 


December. , 

^Jan.  1  to  Dec.  31. — . 

1888. 

1887. 

1888. 

1887. 

$ 

$ 

$ 

$ 

63,815 

64,632 

732,993 

764,549 

21,296 

13,074 

235,759 

241,389 

512,456 

542,497 

182.213 

197,850 

122,230 

134,512 

1,379,834 

1,352,526 

18,037 

39,930 

99,539 

183,983 

330,359 

360,576 

•38,387 

59,003 

183,400 

141,998 

2,026,319 

2,276,199 

81,142 

15,112 

445,960 

479,967 

2,167,674  2,163,388  23,789,168  27,576,078 

622,686     936,449    5,985,055  12,363,203 

1,910,627  2,191,563  25,832,975  27,140,725 

780,674     872,667    8,680,454  11, l.'i0,459 

16,642,523  17,507,106 

6,533,479    7,879,784 

589,165    6,414,422    6,940,873 

126,683    1,759,188    2,307,258 

90,213    1,065,386 

df.23;860  df.16,110  df.104,556 

1S9,481      190,354    1,583,549 


457,576 

108,183 

70,727 


118,421        77,318 


110,427 
25,474 

335,582 
35,635 

245,250 

122,647 
90,824 
26,893 


126,414 
20,534 


320,938 
807,226 
165,023 
1,373,449 
346,073 


371,205  4,876,051 
75,773  1,025,973 


171,811 
68,237 

110,240 
45,036 


. yovember. 

1888.    1887. 


2,671,865 
1,249,918 
1,193,126 

372,736 

639,975 

205,508 
^Jan.  1  to  Nov.  30.-, 
1883.     1887. 


1,282,680 
90,472 

1,740,551 
442,673 
983,408 
343,843 

1,491,388 
428,147 

4,167,707 
1,166,247 
2,018,068 
726,988 
1,085,187 
373,019 
614,427 
227,471 


1,369 


14,666 
""6,902 


4,300 
1,468 
7,9:i2 


99,617 


*  For  week  endmg  February  8.3 
The  Bnal  figures  for  the  fourth  week  of  January  show 
13'08  per  cent  gain  on  76  roads. 


4(A  week  of  January. 


FreVlyreporfd  (49road8) 
Burl.  C.  R.  4 Northern  ... 
Cincinnati  Jack.  A  Mack. 
Oln.  N.  O.  A  Toxiis  Pac... 

Alabama  Gt.  Southern.. 

New  Orleans  A  N.  E 

Vloksburg  A  Meridian.. 

Vlcksbur*.'  Khrev.  A  Pac 
Otoclnnatl  Rich.  A  Ft.  W. 
dereland  Akron  A  Col.. 

OtoTeland  A  Marietta 

Oolondo  Midland 

Col.*  Cln.  Midland 

Denver  A  R.  Gr.  West.... 

fast  Tenn.  Va.  A  Ga 

Floilda  Rv.  A  Nav.  Co... 
FortWortli  A  Deuv.Clty. 
Grand  Rapids  A  Ind 

Other  lines 

Iowa  Central 

Kanawha  A  Ohio 

KansBii  C.  Ft.  8.  A  Mem . 
Kansas  C.  Clin.  A  Spr  ... 

Keokuk  A  Western 

Memphis  A  Charleston. . 
Natctit^z  Jackion  A  C  ... 
Ohio  Indiana  A  West»m 
Oregon  K'y  A  Nav.  Co... 

Total  <76  roads) 

W«t  Increase  (1308  p.  c). 


1889. 


1888. 


4,818.425 
72.374 
13,504 
118,219 
58,560 
37,682 
20,031 
22,620 
10,536 
15,744 

5,093 
36.894 

8,«il6 
36,675 
156,925 
31,484 
20,052 
58,870 

5,580 
25,336 

6,632 
121,099 

6.717 

8,818 
42,258 

4,925 

30,328 

133,473 


Increase. 


5,927,970 


4,199,829 
72.489 
10,962 
104,453 
52,120 
29,027 
18,009 
18,546 

9,977 
12,693 

7,923 
28,829 

8,523 
29,200 
161,121 
25,742 
15.400 
50,228 

4,604 
29,049 

7.336 
125,945 

7,070 

9,722 
48.856 

4,294 
34,564 
80,179 


652,373 


Decrease. 


Soad. 

Loulsv.  N.  Alb.  &  C. Gross. 
Net... 


Soad. 

Marietta  Col.  &  No.. .Gross. 

Net... 


193,339     217,117    2,104,661    2,113,985 
79,784     115,874       782,931        727,659 

. January. ^     . — Jan.  l/o  Jan.  31.-- » 

1889.        "1888.  1889.  1888. 

6,926  7,185  6,920  7,185 

3,399  2,664  3,399  2,664 


*  After  deducting  taxes  and  rentals,  maintonancc,  new  construction 
and  arcoount  charged  otT  preparatory  to  opening  books  ol  reorganized 
company. 


ANNUAL   REPORTS 


Norfolk  &  Western  Railroad. 

(For  the  year  tnding  Dei.,  1888.J 
In  advance  of  the  annual  report,  the  following  preliminary 
statement  has  been  prepared  for  the  Chronicle.  The  increase 
in  businefs  on  this  road  is  one  of  the  features  of  the  report 
for  1888,  as  the  earnings  from  local  freight  iccreased  |445,584 
and  from  local  passengers  |164,183. 

1885.  1886. 

3^8,087  400,269 

3  027cts.       3-122  cts 


Operatio^is— 
Paetengers  carried. 
Rate  per  pass.  p'rm. 

Freig't(ton8)oitrr'd.  1,199.790 

Rate  per  ton  per  m.  0741  cts. 

Earnings—  $ 

Passenger 458,445 

Freight 2,138,120 

ttaU,expre8P,Ac....  174,555 


2,542 
13,766 
6,440 
7,955 
2.622 
4,074 
559 
3,051 


8,065 
9S 

7,475 


5,742 

4,652 

8,642 

976 


33,777 
115 


12,830 


7,196 


5,210,290 


631 
'53,294 


782,952 
717,680 


3,713 
704 

4,846 
353 
904 

6,598 

'4',236 


65,272 


Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  aod  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whoee  fiscal  year 
.does  not  coi  respond  with  the  calendar  year. 

. December. ,     , — Jan.  1  to  Dec.  31 , 

1688.  1887.  1888.  1887. 

»  »  $  S 

323,732     240,308    2,980,084    2,610.832 
85,020  ....:.  ......  ' 

268,197 
97,224 


Total  gross  earn's. 
Oper'gexp.  A  taxes. 

Net  earnings 


2,771,120 
1,649,291 


1,555,867 

0-655  cts. 

$ 

486,231 
2,5f0,827 

174,998 

3,252,056 
1.960,910 


1887. 

558,951 

3-041  cts. 

2,208,688 

0-635  otP. 

.* 

685,256 

3,405,220 

164,318 

4,254,794 
2,483,781 


1888. 

771,248 

2-833  cts. 

2.749,924 

0-577  Cts. 

» 

861,778 

3,820,166 

217,654 

4,899,598 
3.001,927 


Net  Income* 

Disbursemttits— 
Inter,  on  bonds,  Ac. 

Miscellaneous 

ligp.  c.  on  prof,  st'k 

Total  dlsbursem'ts. 
Balance  for  year 


1,121,829       1,291,146 
INCOME  ACCODNT. 
1885.  1886. 

$  s 

1,121,829       1,325,149 


1,771,013       1,897,671 


1,139,991 
55,699 


1,184,547 
9,239 


1887. 

$ 

1,872,662 

1,237,134 


1888. 

$ 

2.045,109 

1,296,551 

330.o'o"6 


1,195,690      1,193,786      1,237,134 
def.  73,861  sur.  131,603  sur.  635.528 


1,626,551 
sur.  418,558 


Koaili. 
Atlantic  A  Facitlc. ..Gross. 
Net. 


Bnrl.  Oed.  Rap.A  Nr.Gross. 
Net... 


305,375 
114,410 


2,848,075 
771,446 


3,005,962 
780,057 


*  lEcludes  incomejirom  Investments,  Ac. 

Buffalo  Itochester  &  Pittsburg  Railroad. 

CFor  the  year  ending  Sept.  30,  1888.^ 

The  remarks  of  Mr.  Walaton  H,  Brown.  President,  are  quite 
brief  in  the  annual  repoit  just  issued.     Hn  observes  that — 

"  Of  the  $478,000  income  bonds  outstanding  at  the  close  of 
the  last  fiscal  year,  |456,000  have  been  retired  by  the  issue  of 
$228,000  6  per  cent  coiiSolidated  1st  mortgage  bondj  held  by 
tbe  trustee  for  this  purpose. 

"  The  car  trust  bonds  have  been  reduced  to  $626,000  by  the 
payment  of  $134,000,  the  pi incipal  of  which  fell  due  during 
the  year. 

"To  provide  the  funds  to  pay  cfE  the  floating  debt  existing  at 
the  close  of  the  last  year,  the  car  trust  bonds,  new  equipment 
and  coEstruction,  $1,514,000  of  the  new  general  mortgage 
5  per  cent  bonds  were  issued.  The  net  result  is  an  increase  of 
$1,152,000  in  the  bonded  debt  of  the  company." 

The  operations  and  fiscal  resultj  for  the  past  three  years 
were  as  follows : 

0I"EK.\T10N8  AND  FISCAL   RESULTS. 
1835-6. 

Passengers  carried 318,779 

Passengers  carried  one  mile     .     7,498,146 

Freight  (tons)  carried 1,326,084        -.    .-. 

Ftelght  (tons)  carried  one  mile.  149,719,543    241,368,204    213,168,465 


1886-7. 

286,746 
6,363,436 
1,951,540 


1887-8. 

423.733 
9,696,964 
1,705,447 
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Bamingt— 

PaaaoiiKxra ,,.■ 

Freight 

Hall  uuil  iiil^uoUaueoua 


1885-86. 
9190,3^2 
l,080,:t33 


75-5 


Total  .-urnlnm $l,'.iil!),3{i2 

Operating  exiwnses  and  taxes  1 ,0O'2,050 

Npt  oiunliittS $200,706 

rcrcciit  otopemtlngoxponaes 

to  ciunlngs  (excl.  taxes) 6!)'4 

INCOME  ACCOUNT. 

nreeipta—  1885-6 

Net  earnings $2!)6,706 

Other  liicomo 93.650 

Total  receipts $390,356 

Dtducl : 

Interest  on  bonilH $352,106 

Interest  on  floating  debt 928 

BentaU 55,200     

Total  disbursements $408,234          $422,415 

Balance def.$17,878    8ur.!i!172,319 

Consolidation  Coal  Company. 

fFor  the  year  ending  Deo.  31,  1888.y 
Ths  annual  report  of  Mr.  Charles  F.  Mayer  has  the  follow- 
ing: 
Gross  receipts  from  mines,  railroads,  rents,  &o.  (including 

value  of  stock  of  coal  on  band) $2,709,231 

Total  expenses  of  every  lilnd  (exclusive  of  interest  and  sink- 
ing fund).  inclurtin.i?  200  tone  of  beavy  steel  rails  and  all 
extraordinary  outlays 2,227,116 


1886-97. 
$175,977 
1,005,578 
134,806 

$1,916,361 
1,899.386 
$516,975 

71-4 

1886-7 
$516,975 

77.759_ 

$594;7J4 

$353,910 

5,010 

62,595 


1887-88. 
$227,941 

■  Ij.WO.SSS 
187,332 

$2,001,150 

_1,553,4S5 

$447,071 


$489, ."iOO 
def..'fil0,994 


Ket  receipts $482,118 

Interest  on  funded  debt $137,015 

Sinking  fund  for  yearl888 53,914 

190,929 

Leaving  balance  to  tbe  credit  of  profit  and  loas  from  the 

business  of  the  year  1888 $291,188 

Balance  to  credit  Deo.  31, 1887 39,241 


Total  credits $330,430 

From  which  deduct — 
Dividend  (214  per  cent)  for  tbe  year  1833,  payable 

Jan.  31,  1889 $230,625 

Amount  carried  to  the  credit  of  royalty  fund 51,703 

Balance  paid  in  1888  on  tbe  new  coal  shipping  pier.       7,512 

289,840 

Leaving  a  balance  to  tbe  credit  of  profit  and  loss  Deo.  31, 
1883,  of $10,539 

The  royalty  fund  now  amounts  to  1258,117,  ani  |55,000  of 
this  amount  will  shortly  be  used  in  the  piyment  of  the  re- 
maining outstanding  bonds  of  the  Union  Mining  Company. 

There  were  mined  and  delivered  from  the  Consolidation 
Coal  Company's  mines — 

Tons. 

Intheyearl887 936,799 

In  the  year  1888 1,023,349 

Increase 86,550 

Mr.  Mayer  remarks  :  "  The  steam  coal  trade  of  the  Atlantic 
seaboard  has  been  generally  in  a  healthr  condition  for  the 
year  1888,  The  exceptions,  it  is  hoped,  will  be  remedied  for 
the  coming  season.  The  extensions  and  improvements  in  the 
mining  department  heretofore  referred  to  have  been  success- 
fully continued,  and  are  accomplishing  fully  the  economies 
and  enlarged  facilities  anticipated  therefrom.  Wherever 
steam  power  can  be  substituted  for  horse  or  man  power  it  is 
being  gradually  done  with  excellent  results.  The  revision  of 
the  system  of  ventilation  in  the  mines  has  been  completed  in 
the  past  year  by  the  erection  of  a  rotary  fan  at  Ocean  Mine. 
The  company's  mines  are  now  furnished  throughout  with  the 
most  approved  system  of  ventilation.  *  *  The  mines  of  the  com- 
pany are  now  capable  of  a  daily  output  of  4,50U  tons;  this  has 
m  the  past  year,  under  pressure,  been  carried  up  to  4,800  tons 
per  day.  *  *  The  railroads  of  the  company  have  been  improved 
during  the  past  year  by  a  large  amount  of  effective  work, 
including  two  hundred  tons  of  heavy  steel  rail,  the  erection 
of  a  commodious  station  bouse  at  Barton,  a  smaller  structure 
at  Batrelville  and  a  new  water  station  and  pipe  line  at  Mount 
Savage." 

New  Central  Coal  Company  (of  Maryland.) 

CFor  the  year  endinij  Dec.  31, 1888.J 
The  annual  report  for  1888  shows  :    Coal  mined  in  1988 
169,35303  tons  ;  coal  mined  in  1887, 181,905-16  tons  ;  decrease, 
12,552'08  tons. 

INCOME  ACCOUNT  EOR  1888. 

Credit  of  coal  account  in  1888 $494  630 

Coal  on  band  December  31, 1888 '.'.'.'.'.'.'.'.'.'.        b',ni 


$499,852 
.    470,1.'}5 


Ballroad  freights,  mining,  otBce  and  shipping  expenses. 

Net  earnings  for  the  year $29  6'l7 

Balance  to  credit  of  profit  and  loss  December  31, 1887 '.'.'.    24li3.")3 


Total $271,050 

Xmoxmt  charged  auaintl  profll  and  loii  during  1888— 

Dividend  paid  April  10,  1888 "...  $50,000 

Depreciation  in  property  at  mines,  &o 4,633 

54,033 


Balance  to  credit  of  profit  and  loss  December  31,  1888. . .  $216,417 

GENERAL  INVESTMENT  NEWS. 

Allegheny  Yalley.— The  annual  report  of  this  railroad  com- 
jny  (in  receivers'  hands)  shows  for  1888  :  Total  receipts, 
v2,031,030,  of  which  $,545,943  was  earnings  in  the  passenger 
department,  |1,4-13,373  in  the  freight  department  and  |81,«15 
from  other  sources.  The  total  expense  of  operatine  was 
fl,194.258.| 


Baltimore  &  Ohio.— The  work  of  buildinj  the  trestle  for 
the  Jersey  approach  of  the  Baltimore  &  Ohio  bridge  has  begun 
at  Elizibethport  and  Roselle,  N.  J.,  the  latter  point  being 
where  the  Baltimore  &  Ohio  joins  the  Jersey  Central.  The 
trestle  will  bo  about  three  miles  long,  and  will  run  the  greater 
part  of  the  distance  across  the  Salt  Meadows. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment: 

Milwaukee  Lake  Shore  &  Western— First  mortgage  6 
per  cent  bonds  on  Ontonagon  Branch,  dated  1886,  due  April  1, 
1896,  to  be  paid  at  the  office  of  Messrs.  8.  S.  Sands  &  Co.,  62 
Cedar  Street,  New  York  City,  on  April  1,  1889,  25  bonds  of 
$1,000  each,  viz.:  Nos.  13,  32,  44,  63.  73,  78,  90,  98,  100,  101, 
114,  125,  130,  131,  133,  137,  140,  150,  181,  198,  210,  314,  330,  884, 
235. 

Western  Union  Telkoraph— Seven  per  cent  bonds  of 
1875,  due  May  1,  1900.  Forty  of  these  have  been  drawn,  but 
their  surrender  being  optional,  it  is  unnecessary  to  publish 
numbers. 

Charleston  Cincinnati  St  Chicago.— Kieman's  news 
agency  reports  that  a  contract  has  bsen  let  and  signed  for  the 
construction  of  250  miles  of  the  Charleston  Cincinnati  ^d 
Chicago  Railway,  running  from  Charleston,  S.  C,  via  Ratner- 
fordton,  N.  C,  to  the  Ohio  River  at  Ashland,  Ky.  The  com- 
pany has  already  under  operation  400  miles  of  road,  200  miles 
of  which  are  of  its  own  construction.  The  portion  to  be  built 
under  the  contract  referred  to  is  from  Rutherford  ton,  N.  C, 
to  the  new  town  of  Minneapolis,  in  southwestern  Virginia,  at 
the  crossing  of  the  Clinch  River,  where  the  line  will  make  a 
junction  with  the  Norfolk  &  Western  Railroad,  and  probably 
with  a  proposed  eastern  extension  of  the  Louisville  &  Nash- 
ville, which  is  to  come  through  Big  Stone  Gap.  The  project- 
ors of  the  scheme  claim  that  this  line  will  make  a  direct  route 
of  800  miles  from  Charleston,  S.  C,  to  Chicago,  or  100  miles 
shorter  than  any  other  line  from  Lake  Michigan  to  the  Atlan- 
tic coast;  that  it  opens  up  the  richest  mineral,  timber  and  coal 
country  on  the  continent,  not  excepting  Pennsylvania.  The 
coal  includes  anthracite,  bituminous  and  coking.  A.  B.  Har- 
ris, of  Boston;  Frank  Coxe,  of  Philadelphia;  Wharton  Bar- 
ker, of  Philadelphia;  R.  A.  Johnson,  of  Boston;  General 
Thos,  L.  Rosser,  and  other  well-known  men  are  interested  in 
the  road.  The  contractors  are  McDonald  &  Shea,  the  well- 
known  railroad  builders,  of  Knoxville,  Tenn.,  and  they  are 
required  to  complete  the  contract  awarded  to  them  within  ten 
months. 

Chicago  &  Canada  Southern. — Notice  is  eiven  by  the 
Master  in  Chancery  that  out  of  the  proceeds  of  the  foreclosure 
sale  $196  30  will  be  paid  on  each  1st  mortgage  bond,  with  all 
coupons  attached,  including  coupon  due  Oct.  1,  1873. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago— Cleveland 
Colnmbns  Cincinnati  &  Indianapolis. — These  two  properties 
are  to  be  consolidated,  but  the  negotiations  are  not  yet  com- 
pleted and  no  definite  announcement  of  terms  has  been  made. 
Mr.  M.  E.  Ingalls  said  the  reason  for  the  consolidation  was  a 
decision  of  the  Ohio  Supreme  Court  rendering  stockholders 
taxable  upon  their  holdings,  even  though  the  railroad  com- 
pany had  paid  taxes  upon  its  property  within  the  State. 

Cincinnati  New  Orleans  &  Texas  Pacillc— The  report  of 
this  company,  leesees  of  the  Cincinnati  Southern,  shows  for 
1888  :  Gross  earnings,  $3,624,490;  operating  expenses,  $3,419- 
536;  net  earnings,  $1,204,953.  The  gross  earnings  show  an  in- 
crease of  $346,938,  or  7'31  per  cent;  the  operating  expenses, 
an  increase  of  $384,963,  or  18'93  per  cent;  the  net  earnings,  a 
decrease  of  $133,035,  or  10'33  per  cent.  A  three  per  cent 
dividend  for  the  year  is  declared. 

Cumberland  Valley. — The  forthcoming  report  of  the  Cum- 
berland Valley  Railroad  and  branches  for  the  year  ending  De- 
cember 31,  1888,  will  show  gross  earnings  during  the  year  to 
have  been  $830,477;  operating  expenses,  $609,239;  net  earnings, 
$211,337.  In  comparison  with  the  year  1887  there  is  a  do- 
crease  of  $30,079  in  the  operating  expenses  and  an  increase  of 
$6,152  in  the  net  earnings.  The  surplus,  after  payments  of 
$199,975  for  dividends,  interest,  real  estate  purchases,  etc.,  is 
$11,262. 

Flint  &  Fere  Marquette.— The  Flint  &  Pere  Marquette 
stockholders  have  rati  tied  the  consolidation  of  their  road  with 
the  East  Saginaw  &  St.  Clair,  the  Saginaw  &  Mount  Pleasant 
and  the  Saginaw  &  St.   Clair  County  railways. 

Fort  Worth  &  Rio  (Jrande. — A  contract  has  been  let  for 
the  extension  of  this  road  from  its  present  terminus  at  Gran- 
bury  to  Dublin,  Texas,  a  distance  of  55  miles.  The  road  is 
completed  and  in  operation  from  Fort  Worth  to  Granbury,  40 
miles. 

Long  Island— Brooklyn  &  Montauk.— The  proposed  in- 
crease of  the  capital  stock  of  the  Long  Island  Railroad,  on 
which  the  stockholders  of  that  company  are  to  vote  on  Feb- 
ruary 23,  will  make  the  total  $13,000,000.  The  $3,000,000  in- 
crease is  for  the  purpose  of  retiring  an  equal  amount  of  stock 
of  the  Brooklyn  &  Montauk  Road,  which  is  now  leased  to  the 
Long  Island  at  35  per  cent  of  the  net  earnings  of  the  entire 
system  of  the  Long  Island  Railroad.  The  stock,  when  ex- 
changed, will  go  into  tbe  Long  Island  Company's  treasury, 
and  the  road  will  become  a  part  of  the  Long  island  property. 

LonisTlUe  Evansville  &  St.  Louis. — In  regard  to  the  ac- 
quisition of  this  road  by  the  Mackey  syndicate,  and  the 
proposed  consolidation  of  the  Louisville  Evansville  &  St 
Louis  Railroad  and  branches,  Illinois  &  St.  Louis  Railroad  & 
coal  Company  and  branches  and  Belleville  Centralia  &  East- 
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em  Railroad,  Kiernan's  reported  on  Thurs 'ay:  "  The  pro- 
posed consol.dation  contemplates  building  a  line  between 
^UeyUle  III.,  through  Centralia,  111.,  to  a  point  on  the  Ime 
ST  hlLiuisville  EfansviUe  &  St.  LmU  at  or  near  Mount 
Vernon.  Messrs.  Heilroan  &  Mackey  have  secured  an  option 
on  the  Illinois  &  St.  Louis  Railroad  upoa  the  following  terms  : 
They  sell  1,400  shares  of  the  r  tr.  asury  preferred  stock  at  80 
cash  the  procf  eds  of  which  are  to  discharge  floating  debt  of 
company  ft^e  residue  of  these  shares  $76(^000,  they  propose 
to  sell  at  25  per  cent  premium,  and  take  their  pay  in  bonds  of 
ihe  consolidated  company,  to  be  a  50- year  5  per  cent  goW 
bond,  at  p^r  ;  the  common  stock  of  the  company  f617,000, 
to  be  exchanged  share  for  share  wita  consolidated  stock  of 

"TheTouir^'lle  EvansvUle  &  St.  Louis  Railroad  Company 
gave  an  option  to  sell  a  controlling  interest  in  their  property 
at  12  for  common  stock,  25  for  preferred  stock,  and  60  for 
their  2d  mortgage  bond?,  and  the  purchase  has  been  completed 
on  these  terms  by  the  Meckey  sj  ndicatp. 

yew  Tork  Ontario  &  Westei-p.— This  company  wi  1  soon 
issue  B«=ciiritits  for  constructing  the  new  extension  from  Han- 
cock N.  Y.,  on  the  main  line,  southwejt  to  Scranton,  Fa., 
about  51  miles.  It  is  expected  that  the  cost  of  the  line  will  be 
about  $2,500,000,  and  the  new  extenfion  is  exp-cted  to  give 
the  company  a  heavy  coal  tr^fflo  from  Pennsylvania  into  New 
EngUnd  via  the  Poughkeepsie  Bridge  connections. 

New  York  Stock  Fxchange.— New  Securities  Listed.— 
The  governors  of  the  Stock  Exchange  have  admitted  to  deal- 
ings at  the  board  the  following  securities  : 

Cleveund  &  Canton  Railroad— $740,000  first  mortgage  5  per 
cent  bonds,  making  total  $2,000,000. 

NoKKOi.K  &  WESTKKN  Raii.koad-$500,000  5  per  cent  equipment 
bonds,  makinK  total  $1 ,600.0  O.  „„.,   -     ..  .  - 

GDi.V  Coi.oinDO  &  Santa  Fk  RAiI.WAY-$ij80,000  first  mortgajte  7 
rer  cent  bonds,  making  total  $12,690.0  10,  Hnd  $j70,000  second  mort- 
gage G  per  cent  bimds.  making  total  $9,0G-l,.00O.  

Buffalo  Rochester  &  Pittsblrg  Railway —  $586,000  general 
mortgage  5  per  cent  gold  bonds,  making  totnl  $1,586,000. 

Chicago  &  Indiana  COAL  Eailwav—$713,COO  first  mortgage  5  per 
cents,  making  total  «4,4O2.O0O.  

Chicago  &  Eastkrn  Illinois  Railroad— $803,000  general  consoli- 
dated 5  per  cent  b  nds,  making  total  $3,321,000. 

Albanv  &  SuSQiEiiANNA  RAILRi)AD-t2  J 1 ,000  first  Consolidated  6 
per  cent  bonds,  making  t  lal  $iO,'i00.eO0.  of  wliicli  $3,000,000  are  7 
nor  cents,  and  $7,000,000  arc  6  per  cent  bonds. 

CiiESAi'EAKK  AOilio  Railway— First  preferred  stock  $12,000,000; 
seco  :d  profcrred  stock  $12,Oj0,0UO,  and  common  stock  $39,9i)0,00U,  as 
repres'  uted  bv  voting  tru.'ttees'  certificates  in  lieu  of  the  old  stock.", 
wliun  on  March  1  wi  1  be  stricken  from  the  li»t.  Also  tlin  first  consoli- 
dated nior  gage  5  per  cent  gold  bonds  due  May  1,  1939,  $18, 116,00 J,  in 
lieu  of  the  reorganization  certiiicates  leprcsenting  the  old  bond.'. 

CHICAGO  PEORIA  &  ST.  Louis  RAiLWAY-Flr^t  mortgage  foity-jcar 
5  per  cent  gold  bonds  $1 ,500,000. 

liircniiELD  Carrollton  &  Western  Eailioad— First  mortgage  6 
per  cent  gold  bonds,  due  January  1,  1916,  $400,000. 

Prescott  &  Arizona  central  Railroad— First  mortgage  6  per 
cent  gold  si'  king  fund  lionds,  due  January  2,  1916,  $775,000.  and 
second  mortgage  6  per  cent  income,  rayal)le  if  eamtd,  bonds  due  Janu- 
ary 2, 1916.  $75,OiiO. 

SrNDAY  Cheek  Coal— Capital  ttrckf :  $2,250,000  common  and  $1,- 
otXI.OOO  preferred. 

Chicago  Rock  Island  i  Pacieic  Railway  —  $2,850,000  of  first 
mor  gage  exiension  and  collateral  5  percent  bonds,  making  total  listed 
$3O.2i0,O0O. 

Northern  Pacific— Minnesota  &  Dakota  Land  Company. 

— Stockholdirs  of  the  Northern  Pacific  Raiboud  Company 
have  received  a  profprctus  of  the  Minnesota  &  Dakota  Land 
&  Invettment  Comi.any,  of  which  Metsrs.  Brajton,  Ivts  & 
Co,,  No.  4  Broad  Street,  are  the  fiscal  agents.  The  Northern 
PaciEc  stockholders  will  be  permitted  at  anytime  before 
April  1  to  subfcriba  to  the  debenture  bonds  of  the  Land  Com- 
pany at  05  and  interest,  and  an  equal  amount  of  stock  will  be 
given  to  thorn.  O.ber  subscribcis  will  not  be  en'itled  to  the 
same  bonus  in  stock  unUss  thi  y  take  at  least  $10,000  of  the 
bonds. 

The  Lsnd  Company  was  organized  in  1866,  under  the 
lans  ot  Mi  ncsota,  with  an  authorized  capital  of  |4,U00,00O. 
It  has  a  contract  with  the  Northern  Pacific  Railroad  for  the 
purchsse  of  1,650,000  acres  of  land  east  of  the  Missouri  River. 
The  tOLtract  piice  i»  $2  an  acre,  pajable  in  Northern  Pacitlc 
prefeired  stock  at  par.  Something  more  than  56,000  acres 
have  bten  selected  and  paid  for.  The  terms  and  all  the 
arrangements  aie  given  in  the  pamphlet, 

Omaha  Dotige  fity  &  Sent  hern  R.  R.— This  line,  which 
is  now  under  construction  across  the  State  of  Kansas,  from 
Supirior,  Neb.,  to  Dodge  City,  Kan.,  and  Trinidad,  Col.,  is  the 
only  railriad  in  the  State  running  throughout  in  a  north  and 
aouth  ditection.  It  is  a  shoit  line,  b^ing  as  near  a  direct  route 
as  poeeitJe,  and  it  cr>  sses  len  ei  st  and  west  lines.  The  road 
O^ieoe  up  a  productive  country,  and  gives  new  business  facili- 
ties to  an  active  and  thrifty  population.  The  entire  work  has 
been  let  curth  of  Dodge  City  and  SO  miles  are  now  in  opera- 
tion Ecuth  of  that  point.  This  road  parallels  no  other  line,  and 
consequently  has  no  rivals  for  the  north  and  south  business. 

Oregon  IniproTement  Company.— For  the  twelvemonths 
ended  NoT«mber  30,  1888,  the  company's  preliminary  state- 
ment shows  the  following  results: 

Jict  eamliigA.      $1,097,730 

Interest  aiid  sinking  fund $350,000 

JDlrldcud  on  preferred  stock 67,253 

'  ■  417,253 


Balance,  equal  to  9'4  per  ce^t  on  common  stock .$682,477 

Penusjlraiiia  Railroad.— It  is  stated  that  the  stockholders 
are  to  have  the  privilege  of  subscribirg  for  Dew  stock  at  par 
whtn  the  next  dividend  is  declared  in  May.  The  company 
wants  Koniy  for  various  purposes,  and  it  is  to  be  raistd  by 
this  mean'.    Thecapital  sto.  k  outstanding  is  1106,544,500,  and 


the  new  issue,  it  is  reported,  will  be  about  $4,000,000.  This 
money  will  be  required  for  the  construction  of  the  Jersey  City 
Elevated  Road,  improvements  of  the  roadbed  ot  the  New- 
Yoik  division,  the  enlargement  of  the  Broad  Street  station, 
straighteriog  the  track  on  the  main  line,  and  the  purchase  of 
additional  passenger  equipment. 

Philadelphia  Newtown  &  New  York.- President  Corbin  of 
the  Poiladelpbia  &  Reading  has  brought  three  suit<  against 
the  Philadelphia  Newtown  &  New  York  Riilrcad.  One  is  to 
recover  $242,667  for  supplies  and  material  furnis<hed;  another 
for  $112,200,  for  coupons  of  bond',  and  the  third  is  for  $158,- 
252,  for  guarantee  of  coupons.  The  suits  are  the  result  of  the 
unsuccessful  efforts  of  the  Reading  management  to  induce  the 
Newtown  Railroad  bondhoHers  to  scale  their  interest  under  a 
reorganization  plan.  Th»  Reading  owns  a  majority  ot  the 
stock  of  the  Newtown  Railroad  and  a  large  block  of  the 
bonds. 

Philadelphia  &  Atlantic  City.— The  Company  proposes  to 
issue  $600,000  ot  preferred  stock  and  to  consolidata  the  road 
with  the  Camden  Gloucester  &  M  >uat  Ephriiin  rnd  the 
Williamstown  &  Delaware  River  roads.  The  roads  are  oper- 
ated by  tbe  Philadelphia  &  Reading,  and  the  cons  iliiation  is 
merely  formal.  Ic  is  siid  tha'.  the  Reading  will  spend  a  con- 
siderable amount  on  this  part  of  its  system. 

Pullman  Palace  Car. — The  Board  of  Directors  ot  the 
Pullman  Palace  Cir  Company  have  voted  to  issue  $5,000,000 
ot  new  stock  to  be  sold  to  stockholders  at  par.  The  books 
of  the  company,  now  closed  for  the  regular  dividend,  open 
Again  on  the  16th  inst.  They  will  remain  open  until  the 
3l8t,  when  they  will  close  again,  and  when  the  new  is  ue  is 
app  oved  by  ttookholders'  vote  on  Mwch  4th  it  will  be  stated 
at  what  date  they  will  have  the  right  to  subscribe  for  the  new 
stock  at  par. 

Railroads  in  New  Tork  State.— The  reports  below  for  the 
quarter  ending  DcC.  31  have  been  filed  with  the  Railroad 
Commissioners: 

^y.  T.  Lake  Erie  d  Wesl'n.-^ 
188S.  1887. 

Gross  earnings $6,964,417  $7,173,054 

Operating  expens.s 4,364,890  4,557,372 


Net  earnings 

Less  percentage  to  leased  lines 


2,599,.'>27 
608,821 


Balauce $1,990,703 

Additional  income 371,937 


$2,615,682 
650,655 

$1,965,027 
265,352 

$2,230,379 

$1,273,054 

117,077 
455,693 

Total $1,894,050  $1,845,824 

Balance,  surplus $463,590  $381,555 

. Bnslon  it  Albany. ,  West.  K.  I'.  ^  Penn. 

1888.  1887.  1888. 

Gross  earnings $2,319,365    $2,404,327  $347,184 

OperaUng  expenses    1,588,642       1,556,315  629,012 


Total $2,362,640 

Deduel — 

Interest $1,291  ,.392 

Taxes 107,713 

Rentals,  &o 494,945 


Net  eamijigs...  $730,743  $848,012 
Deduct— 

Interest $165,725  $165,725 

Taxes 47S,3i)2  529,832 

Rentals,  &c 19,50J  19.500 

Total $063,617       $715,057 

Balance sur.  $67,126sur.$132,955 

*  Does  not  Include  2d  mort.  interest,  which  Is  paid  In  scrip. 

. — Albany  it  Su».  ttc. — .       ^Setu'l'r  <t  Saratoga.^ 
1888.  1887.  ^    "^ 

Gross  earnings $88,S,673       $838,W84 

Operating  expenses       425,264         433,244 


$218,172 

*$1 13,437 
20,000 
24,251 

$1.57,688 
sur.  $60,484 


Net  earnings — 
Other  income 


$103,409       $105,740 


Totfkl  Income... 
Dediicl— 

Taxes 

Rentals,  &c.' 


$463,409       $405,740 


1888.  1887. 

$575,797  $626,131 

327,385  34i*,128 

$248,412  $278,000 

6,6S1  9,545 

$255,093  $267,551 


$14,000 
243,101 


$16,650 
241,595 


$24  50O 
242,471 


.$25,200 
239,331 


Total   $257,104       $258,245  $266,971        $264,531 

Balance eur.$206,305  b'r. $147,493     def.  $11,878  sur.$23,020 


♦  Includes  interest  on  bonds. 

. .V.  I'.  <l  Canada. — -^ 

1888  1887 

Gross  earnings $217,535        $237,029 

Operating  expenses      104,297         123,267 


—Opd.  d  Lake  Champ.—, 
1888.  1887. 

$182,004       $197,067 
112,488  128,086 


$113,233        $113,762 

Inchided  in  rental. 
$7,500  $7,900 

59,206  58,964 


Total $66,706  $66,864 

Balauce sar.$46,532  sur.$46,8ii8 


Net  earnings. 
Dtduct— 

Interest 

Taxes 

Rentals,  &c 


$70,116         $68,401 


$58,273 
8,500 


$54,770 
7,500 


Gross  earnings 

Operating  expenses. 


Net  earnings. 
Olher  income.... 


$66,773  $62,279 

sur.  $3,343    «ur.  $6,122 
. — Urooklyn  Mlenated. — . 

1888.  1887. 

.$248,460  $175,919 

153,911  107,804 


Total 

Veduet— 

Interest , 

Taxes 

Rentals,  &c. 


$94,549 
3,136 

$97,685 

$68,097 

1,786 

34,608 


Total $104,491 

Balance def.  $6,806 


$68,115 
607 

$68,722 

$61,852 

1,636 

51 

$83,510 
fUJ.  $6,188 


f 
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THE    PRESCOTT    &    ARIZONA 
RAILWAY    CO. 

APPLICATION  TO  TUK  NKW  YORK  STOCK  KXCriANflF. 
New  York,  December  17,  lf<8=». 

Application  is  hereby  raado  to  liave  tlie  |775,0(»0  First  Mort- 
gage }ton<i»  of  the  Prescolt  &  Arizona  Central  Railway  com- 
pany placed  on  the  Stock  List  of  the  New  York  Stock  Ex- 
change, and,  in  compliance  with  the  rules  made  by  your 
committee,  the  following  statement  is  submitted  : 

The  title  of  the  company  is  the  Prescott  &  Arizona  Central 
Railway  Company.  The  company  was  organized  in  June, 
1885,  under  the  general  laws  of  i  he  Territory  of  Arizona.  The 
line  of  railway  extends  ffom  Prescott  Junction,  or  Seligman, 
Arizona,  on  the  Atlantic  &  Pacific  Railroad,  to  Prescott,  the 
capital  of  Arizon«,  a  distance  of  731.^  miles.  The  eitire  731^ 
miles  of  road  and  2}^  miles  of  side  track  are  completed  and 
in  operation.  The  gauge  is  4  feet  b}4  inches,  and  the  rails  are 
steel.  The  equipment  consists  of  two  locomotives,  two  pass- 
enger cojches.  twenty  five  gondolas,  five  box  cars,  seven 
other  cars.     Total,  39. 

STATEMES'r  DKCEMBRR  31,  1887. 

Xio6i7t7i>». 
Capital  stncV......  $1,200,000  00 


semi-annually  in  the  City  of  New  York  on  the  first  days  of 
Murch  and  September.  The  issue  of  bonds  is  $1,500,000,  in 
bonds  of  f  1,000  each,  numbered  1  to  1,500,  inclusive.  These 
bunds  are  secured  bv  a  deed  of  trust  to  the  Mercantile  Tratt 
Company  of  New  York,  as  trustee,  coverinij;  the  entire  road 
and  equiptnoiit.  The  payment  of  the  principal  and  interest 
of  the  bonds  is  guaranteed  by  the  Jacksonville  Southeastern 
Rfiilway  Company.  There  is  no  o!her  incumbrance  upon  the 
property.  The  principal  of  the  l>onds  can  be  registered  with 
the  Central  Trust  Company  of  New  York. 

The  company  owns  the  followinif  equipment :  16  locomo- 
tives, 7  coaches,  3  combination  cars,  1  baggage  and  mail,  5 
calwoses,  84  box  cars,  45  coal  cars.  We  have  purchased  100 
additional  coal  cars,  60,000  lbs.  capacity,  which  will  be  de- 
livered to  us  this  month. 

Statement  of  the  financial  condition  of  the  company  U  here- 
to attached. 

BALANCE  SHEET  CHICAGO  FGOBIA  &  ST.  LOCU  RAILWAT  COMPAWV. 

An.ielB.  t  Liahltlirf. 


FINANCIAT 

Aii»tt$. 
Costrond  &  fquip..  $2,725,000  00 
Cost  of  real  pstiiie..  22.500  00 

Current  aciouutc..  8,099  91 

Cneh  on  Imiiil 27,fi22  IG 

Materials 11,427  43 


Total.. 


.  .$2,791,549  50 


Ftist  mort.  bonds 
Second  M.  Inc.  bonds 

Cur  tiut^ts 

Current  accounts... 
Accuniul.  inlorest  . 
Profit  and  loss 


775,001)  00 

775,000  00 

7,  3(>  44 

4,2i»3  78 

23,-250  00 

9,409  28 


Total $2,791,519  50 


Operations  from  January  1  and  up  to  Oct.  30,  1B88,  were  as 
follows: 

Gross  earninira ipl01,680 

OiJerating  ezueuses 32,869 


Ncteamlncs $69,011 

Interest  paid  and  accumulated 38,750 


BurpluP,  10  months $30,261 

Application  is  also  made  to  have  the  $775,000  Second  Mon," 
gage  Income" Bonds  of  the  Prescott  &  Arizona  Central  Rail- 
way Company  placed  on  the  Stock  List  of  the  New  York  Stock 
Exchange,  in  compliance  with  the  rules  made  by  your  Com- 
mittee. 

The  Officers  of  the  Company  are  as  follows: 
Prisident  and  General  Manager.       T.S.Bullock. 

Vice  President J.  J.  Fisher. 

Treasurer W.  E.  Hazeltine. 

Secretary W.  N.  Kelley. 

Directors:  H.  C.  Nutt,  President  of  the  Atlantic  &  Pacific 
Railroad  Company ;  George  O.  Manchester,  President  of  th" 
^California  Southern  Railroad  and  Executive  Secretary  of  the 
'Atchison  Topeka  &  Santa  Fe  Railroad;  J.  J.  Fisher,"Capital- 
ist,  St.  Louis;  T.  J.  Butler,  President  of  the  Bank  o'  Prescolt; 
W.  N.  Kellxy,  ex- Mayor  of  Prescott;  L.  Bashford.  M  rchant, 
Prescott;  W.  C.  Hazeltine  of  Atlantic  &  Pacific  Railway;  T. 
S.  Bullock.  New  York;  and  W.  E.  Hazeltine,  Cashier  Bank  of 
Arizona,  Prescott. 

The  General  Office  of  the  company  is  at  Prescott,  Arizona. 
The  Transfer  Office  is  at  40  and  43  Wall  Street,  New  York 
City. 

Description  of  Bonds.— First  Mortgage  Six  per  Cent 
Thirty-year  Gold  Bonds.  Entire  issue,  $775,o00  ;  date  of  issue, 
November  21,  1885;  due,  January  2,  1916.  Central  Tiust 
Company  of  New  York,  Trustee.  Interest  payable  Janua'y 
1  and  July  1  each  year,  at  office  of  the  company,  40  and  43 
Wall  Street,  New  York.  The  bonds  are  all  of  the  denomi  a- 
t ion  of  $1,000  each,  and  numbered  from  1  to  775  inclusive. 
No  provision  for  registry. 

Second  Mortgage  Six  per  Cent  Income  Bonds.  Entire  issue, 
$775,000  ;  date  of  issue.  January  2,  1886,  due  January  2,  1916. 
L.  M.  Slocum,  of  New  York,  Trustee.  Interest  payaile,  when 
earned,  at  office  of  comiany,  40  and  42  Wall  Street,  New 
York,  on  Jauuary  1  and  July  1  each  year.  The  bonds  are  of 
the  denomination  of  $1,000  each,  and  numbeied  from  1  to  775 
inclusive. 

T.  S.  Bullock,  President. 

CHICAGO  PEORIA  <fe  ST.  LOUIS  RAILWAY. 

APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

Jacksonville,  III..  January  21,  1889. 

The  Chicago  Peoria  &  St.  Louis  Railway  Company  was 
organized  under  the  laws  of  the  State  of  Illinois,  Fr-bruary  7, 
1887,  and  assumed  the  opnration  of  the  roads  formerly  known 
aa  the  Peoria  Pekin  &  Jacksonville  ani  the  Springfield  & 
Northwestern  roads,  as  of  date  February  1,  1887.  Subse- 
quently it  purchased  s.aid  mads  of  the  Wabash  Purcha-^ing 
Committee.  The  road  is  of  staiidard  gauge,  and  extends  from 
Pekin  to  Jacksonville,  with  a  branch  from  Havana  to  Spring- 
field, a  total  distance  of  120  miles.  About  half  of  the  road  is 
laid  with  steel  and  the  remamder  with  iron  rails.  Renewals 
will  be  mnde  with  steel  rails  of  56  lb. weight.  We  are  now 
putting  in  track  1,000  tons  new  steel  rails,  and  shall  continue 
such  renewal  as  rapidly  as  it  may  be  to  our  m'erest  to  do  so. 

The  conap-nny  has  issued  its  First  Mortgage  Forty-year  Five 
per  Cent  Gold  Bonds,  dated  March  1,  188«,  coupons  pajable 


Rond  &  equipment  :ti2,833,632  34 
Due  fro  II  comp'B  and 

fiecmitles  on  hand.  1,004,625  02 

MuterlalBi  supplies.  3,734  20 

Cash  on  baud 49,953  IS 


Capital  stock *1  ,.100,000  00 

First  nidr'.  londs..   1,500,000  00 

Unfunded  debt 77»,4.58  37 

Profit  and  loss 113,388  31 


Total $3,891,846  71 

And  for  the  eleven  months  from 
Feb.  1  to  Dec.  31,  1888,  as  fol- 
lows: 

GrosseaminKS $297,696  71 

Net  eainlngH l'-0,879  46 

luteresl  same  period.     08,750  OO 
Surplus 52,146  46 


Total $3,891,846  71 

This  company  reports  the  carn- 
iDRs  for  the  year  ending  Feb.  1, 
1888,  as  follows: 

Gross  eamlDgs $297,543  SO 

Net  eamniKS 119,163  34 

Interest  charges,  were 

all  ihe  bonds  Issued  75,000  00 
Suri)lus  over  aU 44,103  34 

The  net  earnings  for  seven  months  more  than  provide  for 
the  yearly  interest  on  all  the  bonds,  leaving  five  months' 
earnit/gs,  some  of  them  the  best  of  the  year,  to  go  to  surplus. 

Officers    are :   William  S.   Hook,   President ;    Edward    L. 
McDonald,  Secretary  ;  Marcus  Hook,  Treasurer. 
jj  Offices  of  the  company  are  located  at  Jacksonville,  III. 

We  respectfully  request  that  the  above-named  First  Mort- 
gage Bonds,  numbered  1  to  1,500,  both  inclusive,  of  $1,000 
each,  be  placed  upon  the  regular  list  of  your  Exchange. 

William  S.  Hook,  President- 


Rome  &  Decatnr. — A  majority  of  the  bondholders  of  the 
Rome  &  Decatur  Railroad  Company  have  chosen  the  following 
Committee  of  Reorgan  zation  :  Eu?ene  K-lly,  Chairman; 
Camille  Weidenfeld,  John  Byrne,  John  S.  Silver  and  S:ephen 
F.  Austin.  A  majority  of  the  bondholders  who  exf  cuted  the 
first  agreement,  made  in  December,  1887,  providmg  for  the 
appoitetment  of  a  committee  to  consist  of  Richard  L.  Ed- 
wards, Eugene  Kelly,  James  Swan  and  Joseph  W.  Ogden,  have 
united  in  a  request  to  the  National  Bank  of  Commerce  for  the 
return  of  the  tecuriti^s  deposited  by  ttiem  under  the  provis- 
ions of  the  last- mentioned  agreement. 

West  Pennsjlranla  &  Shenango  Connecting.— This  prop- 
erty hiving  been  purchased  by  the  committee  representing 
the  bondholders,  a  reorgan  zation  of  the  company  has  been 
effected  under  the  name  of  the  Pittsburg  Butler  &  Shenango 
Railroad.     Samuel  B,  Dick  was  elected  President. 

— Messrs.  I.  B.  Newcoml)e  &  Co.  offer  to  investors  as  a  desir- 
aMe  and  safe  investmi-n',  at  par  and  accrued  interest,  $1,150,000 
first  mortgage  5  per  cent  gold  bonds  of  the  Florida  Cen'ral  & 
Peninsula  Riilroad  Company,  due  1918,  being  the  unsold  por- 
tion of  $3,000,000.  The  company  was  organized  for  the  pur- 
pose of  acquiring  the  propsrty  of  the  Florida  Railway  &  Navi- 
gation Company,  sold  under  foreclosure  in  1888.  By  the  sale 
574  miles  of  standard  gaute  road,  with  equipment,  terminals, 
&o.,  were  transferred  to  tne  new  company.  These  bonds  are 
»  first  and  only  lien  issued  at  the  low  rate  of  $5,226  per  mile. 
The  earnings  for  the  fiscal  vears  ending  Oct.  81,  *  ere  in  1888  7 
gross  $1,082,114.  net  $174,313;  1887-8  $1,019,919;  net  $173,920; 
Novi  mber  and  December  1888  and  January  1889  grots  $388,811; 
net  $94,816.     Se  advertisement. 

.  — The  attention  of  readers  of  the  Chronicle  is  called  to  the 
card  (if  the  Iilmois  Trust  &  Sivings  Bank  of  Chicago,  which 
will  be  found  t'  -day  on  the  first  page.  The  capital  and  sur- 
plus of  this  institution  is  $1.12>,0U0,  and  it  hss  among  its 
directors  such  names  as  tho'e  of  Metsrs.  George  Sturgf  s,  L.  Z. 
L'-iter,  John  Crerar  and  others,  well  known  amonx  the  first 
business  men  of  Chicago.  The  business  of  this  bank  embraces 
all  the  ordinary  functions  of  one  of  our  New  York  trust 
companies. 

— Among  the  reports  to  the  Banking  Department  for  the  year 
1888,  that  of  the  Union  Truss  Company  shows  fo'al  resources 
of  $30,634,929,  with  a  surplus  of  $3,311,153.  Three  millions 
of  this  surplus  consists  of  U.  S.  Itgal  tender  notes,  and  is, 
theieiore,  available  »t  a  moment's  notice.  The  company  has 
reached  its  pres  nt  position  under  the  able  man!g.*ment  of 
Mr.  E<lward  King,  the  President,  and  it  now  stands  among 
the  leading  financial  institutions  of  the  city. 

— Messrs.  Vermilye  &  Co.  were  awarded  $60O;000  City  of 
Brooklyn  3  per  cent  water  loan  bandj,  due  in  1909,  and 
$1,000,000  3  per  cent  local  improvement  loan  bonds,  due  1904 
to  1913,  at  105  and  interest,  and  106*89  and  interest,  respec- 
tively. 

— Messrs.  Maitland,  Phelps  <Sl:Co.  offorthe  unsold  remainder 
of  the  is.eue  of  the  St.  Louis  &  San  Francisco  collateral  trust 
fives.  Details  are  given  in  the  advertisement  In  another 
column. 
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COMMERCIAL    EPITOME. 

Fbiday  Night.  Feb.  15,  18t-9. 

Gereral  trade  is  very  good  for  the  seasoD,  but  there  is  much 
complaint  on  account  of  the  narrow  margins  for  profits,  and 
the  tone  of  merctantile  circles  is  not  a  cheerful  one.  -  The 
trouble  BeemB  to  be  more  with  the  general  position  of  affairs 
than  with  any  special  .condition;  and  therefore  the  situation  is 
the  more  difficult  to  meet  and  improve.  The  weather  has  been 
more  wintry,  clear  and  quite  cold.  This  change  was  greatly 
desired.  A  feature  of  the  speculation  this  week  has  been  a 
sharp  advance  in  wheat  (on  Monday  and  Tuesday),  followed 
by  some  decline;  and  there  is  a  revival  of  the  export  demand 
for  Indian  corn.  There  is  now  not  much  probability  of  the 
passage  of  any  revenue  or  financial  measure  at  the  present 
Beesion  of  Congress. 

Lard  on  the  spot  was  dull  until  yesterday,  when  at  a  de- 
cline to  7@7-023>^c.  for  prime  Western  there  was  a  fair 
demand,  followed  to-day  by  a  recovery  toVlOc,  with  prime 
city  quoted  at  6'65@6-70c.,  and  refined  for  the  Continent  at 
7"40c.  Lard  for  future  delivery  opened  firmer,  but  quickly 
declined  under  free  offerings,  but  closed  tc-day  at  a  recovery 
of  about  7@10  points,  but  still  17@20  points  below  last  Fridayi 
SB  follows : 

DAILY  CLOSUta  PRICES  OF  LARD  FCTUBBS. 

Saturd'v-  Mond'y  Titeid'y.  Wednsd'y.  Thursd'y.  Frida^i. 

Feb.deUvery o,  7-27      7-12        7-10         7-00  700  7&7 

March  aellverv....o.7-2G      7-12        7-08         6-99  7-00  707 

May  delivery o.  7-28      714        7-10  7-00  7-01  708 

JunedeUvery 0.7-29      716        7-12         7-01  702  709 

July  delivery 0.7-30      7-17        7-13         7-(.2  7-02  7-11 

Sept.  deUvery o  7-30      7-18        7-15         7-04,  7-05  7-12 

Pork  declined,  leading  to  more  activity,  and  the  close  is 
steady  at  |13@12  35  for  extra  prime,  fl3  25@13  75  for  old 
and  new  mess  and  |14@16  for  clear  back.  Cut  meats  have 
been  active,  but  at  prices  covering  a  wide  range  as  to 
weights;  sales  include  14  lbs.  average  at  63^c.,  and  10  lb?. 
average  at  8c.  Quoted:  Pickled  bellies,  6@9c.;  shoulders, 
6(g6i^c.,  and  hams,  9J|;@10c.;  smoked  shoulders,  ^@'J'^■ic., 
and  hams,  UQllJ^c.  Beef  is  neatly  nominal  at  |7@7  25 
for  extra  mess  and  $9  50@10'  for  packet  per  bbl. ;  India 
meea  lower  at  |17@19  per  tierce.    Beef  bams  are  dull  at 

|12  75@13  per  bbl.    Tallow  has  been  valuable,  olcsiog  active 

at  5.5-16C.     Stearine  quoted  at  73^o,  ard  oleomargsrine  7c. 

Butter  is  firmer  but  dull  at  21@31c.  for  creamery  and  13®  20c. 

for  Western  factory.    Cheese  is  dull  at  10®  12%c.  for  State 

factory. 
Ce  ffee  on  the  spot  has  been  dull  and  barely  steady.    To-day, 

however,  there  waa  a  stronger  tone,  with  Rio  quoted  at  17^c. 

for  fair  cargo,  tut  business  is  almost  at  a  standstill.    Tne 

speculation  in  Rio  options  has  also  been  sluggish,  with  slight 

and  irregular  fluctuatiors  in  value?,  tut  today  there  was 

more  firmness  on  a  stronger  report  from  Havre,  acd  the  close 

was  firm,  with  sellers  as  follows : 

February. 15-85o.  I  June 15950. 

Haroli 15-900.    July 16-OOo. 

Aprtl 15-850.    August I6IO0. 

Miy ■...15"85c.  I  September 16-200. 

— an  advance  of  15  points  for  the  week. 

Raw  sugars  have  been  firm,  but  only  moderately  active • 
fair  refining  Cuba  is  quoted  at  4  13-16c,  and  centrifugal,  98 
deg.  test,  at  5  916c.;  with  sales  of  cargoes  of  the  latter  to'ar- 
rive  at  3  3  16c.,  c.  and  f.  On  Wednesday  40,000  mats  Ma- 
nila sold  at  4  8- 16c.  Molasses  is  rath(  r  more  firmly  held  and 
Cuba  50  deg.  test  is  quoted  at  20}^@21c.  The  tea  sale  on 
Wednesday  went  off  at  steady  prices. 

Kentucky  tobacco  has  sold  this  week  to  the  extent  of  250 
hhd?.,  of  which  ICO  hhds.  leaf  for  Italy,  all  at  private  prices 
Seed  leaf  continues  dull,  and  sales  for  the  week  are  only  7f-7 
cases,  as  follows:  187  cases  lt87  crop,  State  Havana,  13U® 
15c.;  100  cases  1887  crop.  Pennsylvania  Havana,  15@25c  •  io6 
cases  1887  crop,  Pennsylvania  seed  leaf,  9>^@lli^c.;  150  cases 
1887  crop,  Wisconsin  Havaca,  llQllJ^c;  50  cases  1887  crop 
New  England  Havara,  14@85c.,  and  100  cases  sundries  5® 
^^'i'i;?nP*^  ^"'®*  Havana,  65®  fl  95,  and  200  bales  Sumatra, 
^1  20®  $3  05. 

On  the  Metal  Exchange  business  has  been  dull,  and  nothine 
was  done  to-^ay.  Straits  t in  quoted  at  21  -200.  on  the  spot  acd 
21 -250.  for  May,  a  decided  decline  from  last  Fiidav.  Ineot 
Ofpperis  quoted  at  16-eOc.  for  Liike  and  15Kc.  for  G  MB 
Dtmestic  lead  is  lower  at  8-65c.  From  the  interior  iron 
markets  a  much  better  irquiryis  reported,  with  some  in- 
ert Me  in  the  volume  of  business,  at  steady  prices  on  the  basis 
of  the  recent  reduction.  o  "aoio 

Spirits  turpentine  has  been  fairly  active  and  closes  firmer 
at  47Kc.  Businef  s  m  rosins  was  brisk  for  medium  grades,  but 
the  close  IS  quiet;  good  strained  quoted  at  %\  10;  a  recent 
sale  cf  <•  M"  Is  reported  at  |1  90.  Rj^flned  petroleum  for  « 
port  has  advanced. to  7  20c.  Hops  are  in  good  den^and  at 
t\^jlrJL       ""  l^^*'^'"^  prices somfwbatdepreseed 


I  October. 16-25c. 

I  November I6-250. 

I  December 16-25o. 


COTTON, 

Friday,  P.  M.,  Feb.  15,  1889.  • 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  135,670  bales, 
against  126,347  bales  l^st  week,  and  155,354  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
4,736,384  b^les,  against  4,766,873  bales  for  the  same  period  of 
1887-8,  showing  a  decrease  since  Sept.  1, 1888,  of  80,489  bales. 


SeeHptt  at— 


&alvest»n 

El  Paso,  &o  .. 
New  Orleans . . . 

Mobile 

Florida 

Savannali 

Bruo8w'k,&o. 
Cbarleston 

Port  Boy  al,  Ac 
WUmingtOD.... 

Wash'gton,  &c 
Norlolk 

West  Point... 

N'wp'tN.,  Ac. 

Sew  York 

Boston 

Baltimore 

Ptilladelplila,<Sco 

Totals  this  week  21,007  25,959 


Sat. 


2,686 

7,369 
65 

2,475 

1,550 


53) 


1,500 
2,403 

166 
1,879 

383 


Man. 


Tues.      Wed. 


1,853 

10,941 
2,331 

4,796' 

1,430 

434' 

1,542 
1,431 

638 
466 

97 


3,684 


9,333 
1,345 


2,144 

799 

511 

1,616 
1,857 

640 
351 

120 


2,091 

8,654 
230 


4,532 

2,081 

236 

1,033 
1,320 

703 
756 

23 


22,430v  21.659 


Thurs.      Fri.       Total. 


1,874 

4,074 
610 


2,221 
667 
536 


2,57^' 
1,9S5 


692 
259 


42 


843 
1,843 
2,736 
518 
105 
3.214 
3,947 


164 

168 

47 

1,377 

3,093 

6,729 

582 

37 

3,489 

185 


13,031 

1,843 

43,107 

5,099 

105 

19,382 

3,947 

6,527 

164 

2,416 

47 

9,676 

12,089 

6,729 

3,421 

3,748 

3,489 

850 


15,538  29,077  135,670 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


1888-89.          1 

Reeelplt  to 
Feb.  15. 

ThU 
Week. 

Since  Sep. 
1, 1888. 

Halveston  . . . 

13,031 

587,133 

ElPaso,4o.. 

1,843 

15,544 

New  Orleans. 

43,107 

1,468,653 

Mobile 

5,099 

188,223 

Florida 

105 

20,626 

Savannah  ... 

19,382 

747,378 

Bruns.iiko.. 

3,947 

107,864 

Charleston  .. 

6,527 

344,56-2 

P.Eoyal,  &o 

164 

13,462 

Wilmington  . 

2,416 

144,167 

Wa8h't'n,<feo 

47 

4,302 

Norfolk 

9,676 

437,003 

West  Point. 

12,089 

340,400 

NwptN.,&o 

6,729 

96,763 

NewYork.... 

3,421 

67,703 

Boston 

3,748 

61,746 

Baltimore  ... 

3,459 

56,124 

PUl'del'a,  &o 

850 

34,701 

Totals 

135,670 

4,736,384 

1887-88. 


Thii     Since  Sep. 
Week.     1, 1887. 


6,574 


613,238 


35,327  1 
2,149 

361 
5,571 
1.606 
6,279 

476 
1,491 
24 
4,910 
7,591 
1,078 
6,043 
1,997 
2,154 

506 


,482,895 

193,641 
22,658 

799,832 
65,714 

372,345 
12,945 

165,132 
4,636 

417,537 

355,026 
90,904 
60,084 
61,921 
26,318 
22,047 


Slock. 


1889. 


35,159 


355,727 
37,514 


83,279 

24,697 

5,833 

41,888 

23,957 
232,182 
13,000 
22,956 
15,392 


1888. 


29,693 


342,137 
38,866 


70,455 


33,843 

485 

10,347 


36,397 


6,055 

271,653 

18,500 

17,628 

25,622 


Comparison  for  six  -seasons  is  as  follows. 


Receipts  at- 


Galveston.... 
New  Orleans. 

Mobile 

Savannah  ... 
cniarle8t'n,&o 
Wllm'gt'n,  4c 

Norfolk 

Wt  Point,  Ac 
All  others 


rot.  this  week 


1889. 


14,874 

43,107 

5,099 

19,382 

6,691 

2,463 

9,676 

18,818 

15,561) 


135,670 


1888. 


6,574 
35,327 
2,149 
5.571 
6,755 
1,515 
4,910 
8,669 
12,667 


84,137 


1887. 


6,716 

33,537 

2,909 

7,902 

4,050 

929 

10,092 

6,308 

14,139 


86,582 


1886. 


11,899 
4?.762 
5,109 
12,049 
6,202 
1,387 
9,808 
5,718 
7,590 


102,524 


188.5. 


4,073 
22,741 
3,151 
5,065 
6,107 
681 
6,021 
1,560 
4,925 


54,324 


1884. 


4,602 
18,738 
1,977 
7,266 
4,993 
1,066 
7,512 
4,027 
14,832 


65,013 


Since  Sept.  1.  4730,384  4766,873  4681,221  4443,980  4339,722  4263,731 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  118,227  bales,  of  which  72,804  were  to  Great  Britain,  20,530 
to  France  and  24,903  to  the  rest  of  the  Continent,  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


Bxforti 
from— 

Salveston  ... 
Sew  OrleanB. 

Mo'oUe 

Savannah  .... 
Brunswick  ... 
Charleiton . . . 
Wilmington  . 

Norfolk 

WB»t  Point... 
Nwpt  Nw«,  Ac 

New  York 

BostOB 

Baltimore  ... 
Philadelp'a'&c 

ToUl 

ToU11887-e8.. 


Week  Bjidlns  Feb.  16, 
Exported  Ut— 


Great  OonlU 

Brit'n.  *Vonce    „<„t. 


1S,S0!> 
6,430 


3,661 

6.941 
4,600 
0.737 
36,065 
3,620 
4,012 
1.653 


72,801 
49,870 


1,466 


430 
5.322 


1,976 


8,883 


6,861 

68 

1,474 


20,620    24.903 


4.696    11.826 


Tofoi 
Weelt. 


480 

38,581 

6,430 

1,976 

18,444 

6,941 
4,500 
6.737 
33.392 
2,678 
6,430 
1,633 


118,327 
66.890 


From  Sept.  1. 1888.  to  Feb.  16,  1889 
Exported  to— 


Great 
Britain.  France 


189,171 
503,061 
37,692 
82,122 
27,533 
64,133 
';8,082 
194,616 
112,926 
47,357 
427,896 
125,248 
83,018 
26,446 


21,076 
212,347 

11,542 
5,352 
26,710 


1,938.931 


3.046.657 


39,172 
800 


Conti- 
nent. 


69,782 
300.307 


181.367 
22,171 

l:t3,075 
22,665 
31.036 
12,861 


168,104 

l,9lie 

82,830 

9,64» 


Ibtal. 


SSOfin 
1,016,700 

37.S93 
275,*}! 

65,<IB6 
212,943 
100,747 
285,543 
123,287 

47,867 
634.678 
127,214 
116.678 

35,996 

986,303  3,590.153 
'973,Ml!a.314.853 
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In  addition  to  above  exports,  our  telegrams  to-night  also  giye 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  tho  porta  named.  We  add  similar  figures  for  New  York, 
which  are  j  repored  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert.  2i  Beavor  Street. 


On  SMpboard,  not  eUared—for 

Leaving 
Stock. 

Feb.  16,  AT- 

Oreat 
Britain. 

/Vane*. 

Other 
Foreign 

Ooatt- 
vHte. 

Total. 

New  Orleani . . . 

Mobile 

Charlratou  .    .. 

Bavaniiah 

Galvehton 

Norfolk 

New  York 

Other  jiorui 

15,980 
7,000 
None. 
None. 
4,»4»J 

12,500 
7,800 

11,000 

3.152 
None. 
None. 
None. 
None. 
None. 
900 
None. 

11.869 
None. 
9.000 
4,200 
3,2ir> 
5,000 
9,600 
3,000 

8,102 
None. 
1,200 
4,600 
3,301 
5,500 
None. 
None. 

39,103 
7.000 
10,'.?  00 
8.800 
11,405 
23,000 
18,300 
14,000 

316.62-; 
.30,514 
14,497 
74,479 
V3,694 
1S,«88 

213,882 
t'7,138 

Total  1889 

.'9,226 

4,052 

45,884 

22,706 

131,868 

759,716 

Total  1888 

Total  1887 

63,596 
79,477 

2.6S5 
16,461 

61,157 
50.192 

16.147 
14,2o5 

143,585 
160.385 

758,096 
712,420 

The  speculation  in  cotton  for  future  delivery  at  this  market 
showed  on  Saturday  last  some  degree  of  firmness,  but  opened 
quite  depressed  on  Monday  under  an  increase  in  the  crop 
movement,  not  only  over  last  year  but  over  the  preceding  week; 
the  bulls, -while  expecting  the  former,  were  not  prepared  ,'ar  tlie 
latter,  and  values  continued,  from  this  cause  and  its  depress- 
ing effect  upon  Liverpool,  to  slowly  give  way  on  Tuesday 
and  Wednesday.  A  report  from  the  Agricultural  Bureau 
(printed  in  another  column)  appeared  on  Monday,  althoush 
vat  it  ualy  interpreted  as  pointing  to  a  crop  aa  low  as  6,700,000 
bales  and  as  high  as  7,400,000  bales;  its  immediate  effect  was 
to  cause  a  partial  recovery  of  the  early  dfcline  on  that  day. 
Yesterday  some  points  of  Ellison's  circular  were  reported; 
these,  together  with  smaller  receipts  at  the  ports  and  firmness 
at  Liverpool,  caueed  a  quick  advance  to  about  the  prices  of 
Monday.  The  buying  on  Wednesday  and  Thureday  was 
largely  for  June,  and  on  Thursday  was  largely  for  Jure  and 
August.  To-day  an  unsettled  opening  was  followed  by  a 
sharp  advance,  when  receipts  at  the  ports  were  estimated  at  no 
more  than  20,000  bales;  but  there  was  some  decline  when  the 
receipts  at  interior  towns  began  to  come  In  at  pretty  full 
figures,  and  the  close,  though  steady  in  tone,  was  at  about 
the  lowest  figures  of  the  day.  Cotton  on  the  spot  declined 
l-16c.  on  Monday  and  again  on  Wednesday.  Yesterday  there 
was  a  fair  demand  for  home  consumption  at  revised  quota- 
tions; low  grades  advanced  ^@?8C.,  the  high  grades  J^tg'iC 
dearer,  the  medium  grades  partially  l-16c.  dearer;  low  grades 
of  stained  i^Qo-lGc.  dearer.  To-day  the  market  was  steady 
at  lOc,  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  304,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,746  bales,  including  2,319  for  export,  3,437  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Feb.  9  to  Feb.  15, 


UPLANDS. 


Sat.  I  inon  Tues  Wed    Tb.    FrI. 


Ordinary , 

Strict  Ordinary 

Bood  Ordinary 

Btrlot  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling  .., 

MlddUng 

(3ood  Middling ., 

Btrlot  Good  MlddUng... 

Middling  Fair , 

Fair..... 


.yib. 


7 
7I3 

8»16 
9>16 
9<>8 
»'8 

lOifi 


6i5,e 

7^16 
8>i 
9 

9»i« 
91*16 
101,8 


IOI3    ilOiie 


10% 
Hlll« 


10U,8 
11=8 


XT'« 

8ifl 
9 

99l6 
913,, 

101,8 
107,8 


738 

9>a 
9% 
10 

1038 
10iq„'l058 
11  i  1016,8 

1158     !ll9,8 


7)4 

711,6 

8»8 

91,8 

9»16 
913,6 

10 

10<9 

10% 

113,8 
1113,8 


7I4 

Zilie 
808 

Sii« 

9»in 
9i:',8 

10 

IQia 

10% 

113,8 
Ill''l8 


GULF. 


Sat.    laon  Tneai  IVed    Tb.  1  FrI, 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary  , 

U)w  Middling 

Strict  Low  Ittlddllng... 

MlddUng  

Good  Middling 

Btrtot  Good  Middling.. 

Middling  Fair .!.. 

Pair..... 


.»lb. 


714    I  73,8     7Sje     7Je 
7%    I  711,8    711,8    7=8 
813,81   8%       8%       811,6 
9S,g      9>4        914        9»,8 
9^8        913,8    913,8    9% 
lOifl     !l0i,„    101,8    10 

10%     [105,8    106,8     JOI4 
10%      1011,8  1011,8  10»8 
11        1015,8  lOi^ie'io's    ill 
115,8   IIH     II14    'H:',e    117,8 
1116,81178     117a     iiia,„i2i,. 


7ifl 

878 

96,8 

913,8 

101,6 

IOI4 

10% 


STAINED, 


71a 

Zl^i« 

878 
96t8 
913,8 
101,9 

1014 

10% 

11 

117l« 
121l« 


I  Sat.  f  inon  Taes;  Wed 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  MlddUng 

Middling 


.»lb. 


7»8 

li'i'' 

»»16 


678 

l> 
8«8 

91s 


67g 

l> 

8=8 
9»a 


7i« 
9'l« 


Xb.     Frl. 


7 '8 
7% 

Sl'io 
91a 


718 
7% 
sn, 
919 


MABEBT  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
Tenienoe  of  the  reader  we  also  add  a  column  which  shows  at  s 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
OLOSSO. 


Sat ..  Easy 

Mon.  Quiet*  1,8 dec 

Toes.  Easier 

Wed.  Steady -s.  i,8d60. 
Thar.  Steady  aprev.quo. 
Frt  ..Steady 

Total! 


KALES  OP  SPOT  AND  TRANgnT. 


■Ex- 
port. 


2,119 


200 


Con-  ;  Bote-  Tran- 
rump.  uPt'n    tit. 


1,024 
377 
638 
4«8 
879 
341 


2,319    3,427 


Total. 


3,143 
377 
638 
468 
579 
541 


Salet. 


33,00< 

58.*;  00 

43,600 

65,60i 

64.50( 

39,50t 


Delit 
trie* 


Tnr.  Sales  and  Pricks  of  Futubbs  are  shown  by  the  follow- 
ing oi/mprehensive  table : 
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5,746  301,800,' 


«.?^  ^^'^  deUveries  given  above  are    aotvally  delivered  the  day 
previons  to  that  on  whlou  they  ai-e  reported. 


•  Inoladea  sales  In  September,  1888,  for  September,  165,300;  Sep- 
tem»)er-Ooiober,  for  October,  394,100;  Septemuer-November,  tor  Nov- 
emtier.  68.T.500;  Heptember-Dooember,  for  December,  980,400;  Septem- 
ber-January, for  January,  1,650,500. 

^p*  We  have  Included  In  tho  above  table,  and  shall  oonttnae  Meh 
waeK  to  give,  the  average  prloo  of  futures  eaoh  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "Aver."  The 
average  for  each  month  for  tho  week  la  also  giron  at  bottom  of  table. 

rransferable  Ordore— Saturday,  9'80o.:  Monday,  9'80o.;  Tneodayi 
9-eOe.;   Wednesday,  9-75C.;  Thursday,  0  80c.;  Friday,  9800. 

The  following  exchangee  have  been  made  during  the  week: 


•19  pd.  to  eich,  400  Mar.  for  May. 
•14  pd.  to  exoh.  800  Feh.  for  Apr. 
•09  pd.  to  exch  2.400  Mch.  for  Apr. 
•07  pd.  to  exch.  500  Oct.  for  Jan. 
•06  pd.  to  exoh.  1,200  July  for  Aug. 
■28  pd.  to  exoh.  100  Feb.  tor  Jane. 


'09  pd.  to  exoh.  400  Mar.  for  April. 
-05  pd.  to  exoh.  200  Fob.  for  Moh. 
'24  pd.  to  exoh.  100  Mar.  for  June. 
'09  pd.  to  excli.  200  Mar.  for  April. 
'08  i>d.  to  excli.  600  Mar.  for  April. 
■08  pd.  to  exoh.  300  May  (or  June, 
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Thk  Visible  Supply  op  Cotton  to-night  .asmadeupbycabie 
and  telegraph,  ia  as  f  oUowg.  The  Continental  stocka,  as  well  f  a 
those  for  (Jreat  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figoree  for  to-night  (Feb.  15),  we  add  the  item  of  exports  from 
the  United  Statea,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         188G. 

8»ck  M  Uverpool bales     7c3,000     852,000     914,000     074,000 

BloSt  it  London 4.000       26.000        10,000        18,000 


Total  Qreat  Britain  Btoob. 

Stock  at  Bamborg 

B«ork  at  Bremen..  ., 

Stock  at  AmsterdaiU 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  MarselUes 

Stock  at  Barcelona 

Stock  at  Genoa ; 

Stock  at  Trieste 


737,000 

3,100 

14,000 

21,000 

300 

,500 

lOO.OOO 

4,000 

42,000 

6,000 

8,000 


879,000 

4,200 

43,300 

26,000 

300 

700 

183,000 

3,000 

48,000 

4,000 

5,000 


924,000 

3,300 

24,200 

32,000 

400 

1,700 

237,000 

3,000 

37,000 

5,000 

8,000 


692,000 

4,000 

43,600 

31,000 

400 

1.800 

157,000 

5,000 

39,000 

10,000 

4,000 


198,900     317,500     351,600     295,800 


935,900  1,195,500  1,275,600 
225.000      119,000      lr<0,000 

353,000     

55,000 

901,681 

327,450 

9,256 


377,000 

48,000 

891,584 

301,246 

14,341 


987,800 

127,000 

505.000     422,000 

45,000        28,000 

872,805  1,042,334 

290,064      419,560 

15,208  4,174 


TottH  Continental  stocks 

Total  European  stocks 

bdla  cotton  afloat  for  Europe. 
▲mer.  cott'n  afloat  for  Ear'pe. 
Kgypt,Brazll,4o.,8fltforE't'pe 
Stock  in  United  tjtates  ports.. 
Stock  In  U.  B.  Interior  towns.. 
Onlted  States  exports  to-day. 

Total  visible  supply 2,793,07-'  2,960,887  3,183,677  3,030,888 

Of  the  above,  tue  totals  of  kmerlcan  and  otlier  descriptions  are  as  follow  s : 

^met  Man- 
Liverpool  stook bales     587,000     668,000 

Cjntlnental  stocks 133,000     18S,0U0 

Amerloan  afloat  for  Europe..     377.000     353.000 

Onlted  States  stock 891,584     901,681 

UnltedStates  Interior  stocks.     301.246     327,450 
Vnlted  States  exports  to-day.       14,341         9,256 


725,000  500,000 
264,000  239,000 
505.000  422,000 
872,805  1,042,354 
290,064  419,560 
15,208  4,174 


Total  American 2,304,171  2,147,387  2,672,077  2,627,088 

Xeui  Indian,  Brazil,  die. — 

Uverpool  stock 146,000  184,000  189,000  174,000 

London  stock 4,000  26,000  10,000  18,000 

Conrlifutiil  stocks 65,900  1*9,500  87,600  56,800 

T-i  f la  afloat  for  Europe 225,000  119,000  180,000  127,000 

Egfpt,  Brazil,  &o.,  afloat 48,000  55,000  45,000  28,000 

Total  East  India,  Ac 488,900     513,500     511,60O     403,800 

Total  Amerloan 2,304,171  2,4*7,387  2,672,077  2,6:i7,0-'8 


Total  visible  SDpply 2,793,071  2,960,887  3,183,677  3,O30,8C8 

PHoeMld.Upl.,  Liverpool....         5»icd.       oDiriI.  Sigil.       413, ,<! 

Price  Mid.  Upl.,  New  York...  lOo.         10=80.  QHte.       SI'kjC. 

Off  The  imports  into  Continental  ports  this  week  have  been 
j)0,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
tonight  of  167,816  bales  as  compared  with  the  same  date  of 
1888,  a  deoreaae  of  390,606  bales  as  compared  with  the  corres- 
ponding date  of  1837  and  a  decrease  of  237,817  bales  as 
compared  with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocics  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887-88—18  set  out  in  detail  in  the  follow- 
ing Btatem-  iit. 
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*  the  flffOTM  for  LoulavUle  lu  both  years  are  "  net." 


The  abo%«  totals  show  that  the  old  mterior  stocks  have 
dccreajted  during  the  week  15,776  bales  and  are  to-night  26,204 
bales  hss  than  at  the  same  period  last  year.  The  recoiptaat 
the  same  towns  have  been  19.657  bales  wore  than  the  name 
week  last  year,  and  since  September  1  the  receipts  at  all  tue 
towns  are  3.175  bales  less  than  for  the  same  time  in  1887-88. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principjJ  cotton  markets  for  eacE 
day  of  the  past  week: 


Week  ending 
Feb.  15. 

CLOSING  QUOTATIONS  FOR  MIDDUNO  COTTON  ON— 

Satur. 

Uon. 

Tuc». 

Vedna. 

Thurt. 

FH. 

Galveston... 

10 

10 

10 

10 

915,, 

91s,  B 

New  Orleans 

911,6 

9"l6 

91% 

9»ie 

9«iJ 

9»,6 

Mobile 

9% 

9^ 

9»8 

9»8 

9«   6 

9  "Is 

Sdvannali... 

Q^a 

9I3 

9". 

9J2 

9^ 

94 

Cbarleston.. 

10 

10 

10 

10 

10 

10 

Wilmington. 

9% 

93» 

9% 

9»a 

99i« 

99,e 

Norfolk  ..  .. 

9i'l« 

911, „ 

911, B 

9i'ic 

911,, 

9% 

Boston 

1014®^ 

1014®% 

10l8®>4 

\0^-a^ 

loiea"* 

loisau 

Baltimore... 

10 

lOifl 

101,8 

101,8 

10 

10 

euuadelphla 

1038 

l()»e 

1038 

103a 

103a 

1038 

Augusta 

9^8 

9 '8 

9'8 

f's 

9^8 

9  ■'8 

Memphis 

9% 

9% 

9"ie 

911,8 

9  ■is 

9»8 

St.  Louis.... 

9% 

9% 

9^ 

9=8 

911,6 

9"ie 

Cincinnati.. 

9% 

9% 

9% 

.1!^ 

o\ 

9% 

LoulBvUle... 

99, 

9% 

934 

9?4 

9% 

9% 

Receipts  from  the  Plantations.  —  The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  noT 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
BnMno— 

Jan.  11."  . 

••   18  .... 

••    23..  .. 
Feb.  1 

•■      8 

"    13 


ReceivU  at  the  Ports. 
1867. 


U2.91S 
186.8SI 
1S2.S31 
130.753 
108.S5'. 
84.58; 


18*8.      18S0. 


145.741 
105.40 
iH).13ii 

i)«,5-3 


159,119 
:49,17s 
i;7.821 
l=S.35i 


StHc  at  Interior  Tovmi. 


Ij6,3l7;332.7e',8 


84.137' 135.6701 121,366 


1887.      1888.      I8t9. 

435  56^ 
107.093 
<S9.iM3 
161.239 
138,521 
Bi0,887l 


359.74.^ 
:!06.42- 
.■(51, 301 
330,81!; 


4S7.20J 
123.>-32 
39H.0lk 
37.1,551 
.46S.6«: 
360.44 


Itec'ptt  Irom  Plant'n*. 


1887. 
10».<08 

1888. 

1880. 

121,139 

146,027 

3i.5«7 

92.088 

120,703 

U  7.464 

64.3lr 

160.371 

118.004 

80,8  IS 

126,950 

104.443 

8-i.B9( 

101,629 

7.5,150 

75.91.' 

119.43^ 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are  5. (.'4!, 9i)fl  bales; 
in  1887->-8  were  5,103,484  bales;  in  1886-87  were  4.9o4,.527  bales. 

3. — That,  although  the  receipts  at  the  outpoi'ts  the  pa.st  week 
were  13i,670  bales,  the  actual  movement  from  plantations  was 
only  119,436  bales,  the  balance  being  taken  Iiotn  the  stocks  at 
ihe  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  75,915  bales  and  for  1887  they  were 
75,150  bales. 

Amount  of  Cotton  in  Sight  Feb.  15.— In  the  table  belot. 
we  give  the  receipts  from  plantations  in  anotlier  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89.    1887-88.  \  1886-87.  |  1885-88. 


Receipts  at  the  porta  to  Feb.  15  4,736,384  4,7GG,S73  4,681,221  4,i-t3,980 
Interior  stocks  on  Feb  15  In  I  i 

excess ol  September  1 304,912     33G,611J    273,300|    432,320 

Tot.  receipts  from  plantat'ns  5,041,296,5,103,484  l.P.il.Sa?  4,876,300 

Net  overland  to  Fob.  1 (iSS.Odl)      792,4131    583,220     o59,199 

Soutliern  oousumpt'n  to  Feb.  1     265,000     210,000[     194,000,     164,000 

Total  In  sight  Fob.  15 5,S95,S85|6,135,897'5,731,747  5,599,49» 

Northern  spinners'  takings  to 


Feb.  15 


..11,376,318  1,387,870  1,200,001  1,257,29!> 


It  will  be  seen  by  the  above  that  the  decrease  In  amount  in  sight  to- 
night, as  compar(  d  with  last  year,  is  14o,012  bales,  the  Increase  8» 
compared  with  i8SC-7  18  284,138  bales  and  the  Increase  over  1885-6 
is  390,386  bales. 

Weather  Reports  by  Teleqraph.  —Telegraphic  reports 
to  us  from  the  South  to-night  indioaii-  that  the  weather  has  in 
general  been  favorable  for  the  marketing  of  cotton.  At  some 
joints  preparations  for  the  i.ext  crop  are  in  projcrtss. 

Qalvestou,  Texas. — We  have  had  r/iio  on  four  dajs  of  the 
week,  the  rainfall  r^-aching  two  inches  and  forty  hundredths. 
The  theimometer  has  averaged  57,  ranging  Irom  40  to  69. 

Fales'Ane,  Texa.'., — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  3S  to  60,  averaging  48, 

San  Antonio,  Texan. —  There  has  been  no  rain  ail  the  week. 
Aveiage  tliermometer  54,  highest  60  and  lowe.>t  48. 

New  Orleans,  houtstana.—We  have  had  rain  <  n  four  days 
of  the  w.ek,  th"  rainfall  reaching  one  inch  and  forty-seven 
hundredtls.     The  thermometer  has  averaged  53. 

Shrev^port,  Louisiana. —The  week's  rainfall  has  been 
fortv-two  hundredths  of  an  inch.  The  thermometer  haa 
averagtd  CO,  rarging  from  30  to  72. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  wei  b,  the  rainfall  reachinj;  eigi.ty-five  hundrtdths  of  aa 
inch.  The  thermometer  has  ranged  from  20  to  55,  averag- 
ing 39. 

Leland,  Mississippi.— RuintalX  for  the  week  fifty-two 
hundredths  of  an  inch.  Average  thermomttar  431,  highest 
64  and  lowest  24. 

Clarksdale,  Mississippi. — We  have  had  rain  during  the 
week  to  the  extent  of  cne  inch  and  fifty-four  hundredths. 

Vickshurg,  Mississippi. — The  weather  has  been  damp  and 
misty.with  lain  on  three  days  of  the  week,  the  rainfall  rt  ach- 
ing twenty  hundredths  of  an  inch.    The  cotton  movement  i» 
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still  pretty  free,  but  it  is  claimed  that  only  a  amall  percentage 
of  tiie  crop  remains  to  be  marketed.  Farmers  are  generally 
jireparing  to  break  ground  for  planting.  The  emiRration  to 
the  Ya/.oo  Delta  continues.  Tlie  tiiermometer  tiaa  ranged 
from  3S  to  70,  averaging  64. 

Little  Rook,  Arkansas.— There  has  been  light  rain  on  two 
days  of  the  past  week,  the  rainfall  reaching  ^ixteen-bundredths 
of  an  inch.  Farmers  have  had  fine  weather  for  some  time 
and  are  further  advanced  than  usual  iri  their  preparations  for 
the  new  crop.     Average  thermomoter  45,  highest  63,  lowest  30. 

Helena,  Arkansas.— It  has  rained  lightly  on  four  days  of 
the  wet'k,  and  is  raining  now.  The  rainfall  reached  seventy- 
six  hundredths  of  an  inch.  The  cotton  receipts  or  the  week 
are  double  what  they  were  in  the  same  week  last  yeir.  The 
thermometer  has  averaged  44,  the  highest  being  64  and  the 
lowest  30. 

Memphis,  Tennessee, — Marketing  continues  to  make  good 
progress.  Ivain  has  fallen  on  three  days  of  the  week,  and  it  is 
now  raining.  The  rainfall  reached  eixty-four  hundredths  of  an 
inch.  The  thermometer  ha  s  averaged  42,  ranging  from  80  to  61  '5. 

Nashville,  2'ennessee. — We  have  had  rain  on  four  days  of 
the  week,  tlie  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  21  to  60,  averaging  38. 

Mobile,  Alabama.T^i  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  two  inches  and  forty-three  hundredths. 
Average  thermometer  49,  highest,  63,  lowest  38. 

Montgomery.  Alabama. — Rain  hss  fallen  on  two  days  of 
the  week,  continuing  to-day.  The  rainfall  reached  thirty- 
nine  hundredths  of  an  inch.  The  thermometer  has  averaged 
46,  the  highest  being  59  and  the  lowest  30. 

Selma,  Alabama. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  sixty  hundredths.  The 
thermometer  has  averaged  46,  ranging  from  33  to  58. 

Auburn,  Alabama, — The  week's  precipitation  has  been 
forty  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  31  to  56'o,  averaging  46'8. 

Madison,  Florida, — Telegram  not  received. 

Columbus,  Oeorgia.— It  has  rained  on  two  days  of  the 
■week,  the  rainfall  reaching  two  inches  and  twenty-eight  hun- 
dredths. The  thermometer  has  averaged  47,  the  highest  being 
oS  and  the  lowest  33. 

Savannah,  Oeorgia. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  46,  ranging  from  3t  to  65. 

Augusta,  i/eorgia.—lhe  early  part  of  the  week  was  clear 
and  pleasant,  but  latterly  there  has  been  rain  on  four  d«ys, 
the  rainfall  reaching  thirty-nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  23  to  58,  averaging  43. 

Charleston,  South  Carolina, — There  has  been  rain  on  four 
dajs  of  the  week,  the  rainfall  reaching  thirty-two  bundreutna 
of  an  iLch,  The  thermometer  has  averaged  45,  ranging  from 
34  to  63. 

Stateburg,  South  Carolina. — Light  rain  has  fallen  on  one 
day  of  the  week,  and  there  has  been  snow  on  one  day.  The 
precipitation  has  been  twelve  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  19  to  56,  averaging  40. 

Wilson,  North  Carolina. — We  have  had  no  rain  all  the 
week.  The  thermometer  has  averaged  41,  the  highest  being 
«2  and  the  lowest  20. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Feb.  14.  ia89,  and  Feb.  16,  1888. 


'■Few  Orleans ..Above  low-water  mark. 

lempals Above  low-water  mark. 

JfTsAllYlUe ........ .....Above  low-water  mark. 

ChTevepoit .....Above  low-water  mark. 

Tleksburs Above  low- water  mark . 


Feb.  14, '89. /■«».  16,  '98, 


Feet. 

IneK. 

Feet 

Inek. 

12 

3 

7 

7 

15 

4 

10 

8 

6 

2 

17 

5 

28 

6 

20 

1 

31 

0 

21 

3 

JUTK  Butts,  BAGfiixo,  &c.— There  has  been  a  fair  inquiry 
for  bagging,  and  though  the  lots  ara  small  considerable  stock 
is  being  taken.  Prices  are  tteady  and  sellers  are  quoting  73^ 
<a9}^c.  Only  a  moderate  trade  is  reported  in  jute  butts,  there 
•beinif  little  call  for  large  lots.  For  pappr  grades  quotations 
are  2Vi@3  5-16e.  and  bagging  qualities  2^i@2}4o. 

India  Cotton  Movement  fhom  all  Pobts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  14. 

BOICBAT  BECBIPI8  ASD  SHIPHEirrS  FOB  FOITK  TBAB8. 


\BhipmenU  thit  week. 


Tear  Great    Oontt- 
[Brit'n.   nent. 


X889  10,000  40,000 
1888  4,1  00  38.000 
M87l   7,000  19,000 

nsel  9,0001  s.ooo 


Total. 


Shipments  Since  Jan.  1. 


Ortat      Oonti- 
Britain    ntnt. 


50.000 
42.0(0 
2(j.00'i 
14.000 


fiS.OOO  190.000 

21.000  112,000 
US, 000  124,000 

39.0001  85,000 


Total. 


253,000 
136,000 
159.000 
124,000 


Receipts. 


ilBloatta— 

1889 

1888 

■Cadraa— 

1889 

1888 

A.11  others— 

1889 

1888 


Total  aU— 

1889 

1888 


Shipmentt  for  the  vieek. 


Ortat   I    Oonti- 
Britain.     nenU 


5,000 
2,000 

2,000 
1,000 

4,000 
2,000 


11.000 
5,000 


2,000 
3,000 


1,000 


2.000 
4.000 


Total. 


7.000 
5,000 

2,000 
1,000 

4,000 
3,000 


13,000 
9,000 


Since 
Jan.  X. 

10 '5 .000 

2:i7,0OO 

2S7.000 

254.000 

Shipments  since  January  1. 


This 
Week. 

69.000 
13,000 
t2,000 
42,000 


JBrttoin.    Continent.      Total. 


15,000 
12,000 

4,000 
4,000 

14.000 
11,000 


33.000 
27.000 


13,000 
9,000 

2,000 


3,000 
5,000 


28,000 
21,000 

6,000 
4,000 

17,000 
16,000 


18,000 
14,000 


51,000 
41,000 


■xpom  TO  araora  wmom.  au.  didia. 


Shipments 

to  all  Europe 

from— 

1889. 

1888. 

1887. 

Thit 
week. 

Binet 
Jan.  1. 

ThU 
week. 

Sinet 
Jan.  1. 

TMt 

tettk. 

Mnca 
Jan.  I. 

Bombay 

All  other  ports. 

.1 0,000 
13,000 

253,000 
,')  1,000 

42,000 
9,000 

130,000 
41,000 

26,000 
10,000 

159.000 
41.000 

Total 

63,000l    304,000 

51,000 

177,000 

36,000 

200,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 

Feb.  13 

1888-89. 

1887-88. 

1888-87. 

Beoelpta  (oantars*)— 
This  week.... 
Since  Sept.  1 

60.000 
2,438,000 

30,000 
2,688,000 

60,000 
2,682,000 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.   1. 

ThU 
week. 

SUua 
SepLl. 

Exports  (bales)— 

9,000 
7,000 

IS  8,000 
101,000 

5,000  205,000 
3,000^119,000 

6,000 

■7<v7nnn 

To  Continent 

6,000  111,000 

Total  Europe 

9,000 

289,0001 

8,000324,000 

12,000318,00 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  13  were  60,000  cantars  and  the  shipments  to  all  Europe 
9,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigbt 
from  Manchester  states  that  the  market  is  quiet  for  both  yams 
and  sheetings,  and  that  the  demand  in  each  case  continued 
poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  com- 
parison  : 


1889. 


32«  Oop. 
TwUl. 


d. 


Jan.ll  7i5,g,»8i,8  6    0iaa7    Ha 


18  715,„»87 


8>4  lbs. 
Shirtings. 


d.    8.    d.      B.    d. 


6    1     »7    11 


25  7i5,oaSi  (.6  1  ®7  m 

Feb.    I?l5iga87is6  1  ®7  1% 

"     8  8ii8  ■3i8»ia  6  2  m  2ia 

"15i7i6,B®-'''i«6  1  »7  l^g 


Oott'n 
Mid. 
XJplds 


18 


d. 
5ifl 
69 
5>i 

51-2 

5»i, 


1888. 


32*  Oop. 
TioUt. 


8H  lbs. 
ShirliTigt. 


d.         d.    8.  d.      s.  d. 

7i3,,'a87,65  9    ®7  2 

713,„ai8ii«'5  9    ®7  2 

713,8»8ii6'5  9    •a?  2 

7l3,«a87iel5  «i3a7  IHi 

7%  »S38     5  8    ■a?  1 

7%  -3838    15  8     «7  1 


Hid. 

Uplda 


A. 
5% 
5»8 
5»8 
5».« 
5«« 
5»l« 


EuKOPEAN  Cotton  Consumption  for  February  1.— We 
have  received  to-day,  by  cable,  Mr.  Ellison's  cotton  (inures 
brought  down  to  February  I.  The  revised  totals  for  list  year 
have  also  been  received  and  we  give  them  for  comparison. 
The  spinners'  takings  in  actual  bales  and  pounds  have  t)een 
as  follows: 


Oelober  1  to  February  1.     0reat  Britain.      Continent. 


For  1888-89. 
Takings  by  eplnnerB. .  .bales 
Average  weight  of  bales.... 
Takings  In  pounds 


For  1887-88. 
Takings  by  siioners  ...bulee 
Average  weight  of  bales .. .. 
TaklnffR  In  Dontirtq 


1,216,000 

461 

560,676,0^0 


1,317,000 

460 

605,820,000 


TotaL 


2,533.000 

460% 

1,166,496,000 


],383,COO  1,398,000  2,781,000 

434  444  430 

600,087.000     620.840.000  1.220,027,000 

Accordinu;  to  the  above,  the  average  weight  of  the  delive.iee 
in  Great  Britain  is  461  pounds  per  bale  this  sea^ton,  against 
434  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  460  pounds,  against  444  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  460J^  pounds 
per  bale,  against  439  pounds  last  season.  Our  dispatch  also 
gives  the  full  movement  for  this  year  and  last  year  in  bales  of 
400  pounds  each. 


Oct.  1  to  Feb.  1. 

Bales  of  400  lbs.  each. 

000s  omitted. 


1888-89. 


Qreat      Oonti- 
Brilatn    nent. 


Spinners'  stock  Oct.  1.! 
takings  to  Feb.  1 . . 

Supply 

Oonsumptl'D  17  weeks 

Spinners'  stock  Feb.  1. 


Weekly  Oonsumption, 
00s  omitted. 

In  October 

In  November 

In  December.  ... 
In  January 


52, 

1.402, 


1,454, 
1,234, 


220, 


•75,0 

75,0 
75,0 
76,0 


193, 
1,514. 


1,707, 
1,249, 


453, 


73,0 
73,0 
73,0 
75,0 


Total. 


245, 
!,916, 


3,161, 
2,483, 


678, 


148.0 
148.0 
148,0 
151,0 


1887-88. 


Oreat 


Britain     nent. 


51, 
1,500, 


1,551, 
1,245, 


308, 


73.0 

72,0 

73,0 

7/,0 

73,0 

72,0 

74,0 

72,0 

Oonti- 


167. 
1,552. 


1.719. 
1.224, 


495, 


Total. 


218. 
3,052, 


3  270, 
2,469, 


841, 


145.0 

149,0 

145,0 

140.0 

*  Average  as  piven  by  Mr.  ElUson;  deduction  made  from  month's  total 
on  acuuuul  of  etoppago  of  spini]le». 

The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  now  151,000  bales  of  400  pounds  each,  against  149,000  baled 
of  like  weights  in  the  previous  month.  In  other  words.  Mr. 
Ellison  estimates  the  weekly  consumption  in  January  to  have 
been  1,000  bales  greater  in  Great  Britain  and  2,000  bales  moie 
on  the  Continent  than  during  December,  Should  this  rate  of 
coneumplion  continue  throughout  the  remaining  thirty-five 
weeks  of  the  season,  and  if  the  supply  should  prove  no  larger 
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than  it  was  given  in  Mr.  ElUson's  January  Annual,  the  stocks 
at  European  mills  and  ports  on  September  80  would  be  only 
slishtly  in  excess  of  500,000  bales.  In  January,  1888,  the 
weekly  consumption  for  all  Europe  reached  146,000  bales  of 
400  pounds  each.  Spinners'  stocks,  both  in  Great  Britain 
aud  on  the  Continent  have  been  augmented  during  the  month, 
and  now  the  aggregate  is  only  123,000  bales  less  than  at  the 
same  date  last  season. 

AOBICULTtJRAL  DEPARTMENT  REPORT  FOR   FEBRUARY.— The 

Agricultural  Department  issued  on  the  11th  inst.  the  report 
for  February  1  on  the  proportion  of  cotton  marketed,  as  fol- 
lows: 

The  cotton  returns  of  the  Department  of  Agiicultnre  make  the  aver- 
age c1o°c  of  piciing  six  days  later  than  last  year,  on  amount  of  later 
maturity  ana  frequent  rains.  In  many  counties  in  the  Southwest  the 
croiihasnot  yet  been  fully  harvested.  A  careful  corsolidation  of  the 
returns  makes  the  proportion  marketed  Si -3  per  cent,  the  average  of 
Sfi  fitatS  belne  as  follows:  Virginia,  83;  Nonh  Carolina,  84;  South 
CaroUna  85  Georria  8G:  Florida  87;  Alabama.  85;  Missis- 
Si,  82  ;i:o»i8S  83 ;  Texas,  85;  Arkansas,  84 ;  Tennessee, 
83  The  staple  is  shorter  than  last  year,  and  there  is  more  dis- 
colored and  thrashy  Bbre.  The  caterplller  and  boll-worni  have  been 
■widelT  distributed,  but  ihcir  destruction  has  l>een  greatly  limited  by 
•'Insecticide  "  Peed  has  been  eold  at  12  to  16  cents  per  bushel,  near 
lines  of  railroads,  mostly  by  tenants,  the  proprietors  flnding  It  more 
valuable  for  feeding  and  fertilizing  purpoecf . 

SHiPPiMa  News.— The  exports  of  cotton  from  the  Uniieu 
Btates  the  past  week,  as  per  latest  mall  returns,  have  reached 
149,858  bales.  So  far  as  the  Southern  ports  are  concemed.these 
are  the  same  exnorts  reported  by  telegraph  and  published  in 
ttie  Chronicle  last  Friday.  With  regard  to  New  York  we 
nolude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balei. 
Kew  YOKK— To  Liverpool,  per  steamers  Adriatic,  1,884 — An- 

choria,  674 Arizona.  1.470 Auranla,  1,598 Call- 

foruia,  420.. .City  of  Berlin,  2,628... Delambre,  1,732 

Eevpt,  2,384...  Lake  Superior,  2,800...  Nasmyth,  3,074 

St.  Ronans,  3,075.... Wyoming,  1,990 23.729 

To  Hull,  per  steamer  Galileo,  1,257 1,257 

To  London,  per  eteamer  Lydlan  Monarch,  79 79 

To  Havre,  per  steamer  La  Normandie,  1.466 1,466 

To  Bremen,  per  steamers  Fu!da,901...  Lahn.  300 -.     1,201 

To  Hamburg,  per  steamers  Marsala,  612 Moravia,  1,162 

...SueAia.  418 2.192 

To  Rotterdam,  per  steamer  Rotterdam,  700 700 

To  Antwerp,  per  steamers  Belgenland,  788 — De  Euyter, 

1,980 2,768 

Hiw  Orleans— To  Liverpool,  per  steamers  Areclbo,  5,454 — 

Australian,  5,743...  Author.  2,706. ...Bernard  Hall,  6,331 

Borlnquen,  2,530...  Editor,  4,020...  Hugo,  5,731.... 

Professor,  7,000....Eoese,  3,300.... Saturnina,  5,751 48,566 

To  Odessa,  per  steamer  Oakdene,  4,200 4,200 

Bbdnswick— To  Liverj)00l,  per  steamer  Ross-shire,  6,933 6,933 

To  Continent,  per ,791 791 

Ohakleston— To  Havre,  per  steamer  Almandlne.  5,067 5,067 

To  Barcelona,  per  steamers  Brunei,  5,608 Naranja,  2,500 

...Thane,  3,470 11,578 

To  Genoa,  per  brig  Emanuelc,  1,200 1,200 

To  Odesta.  per  steamer  Chancellor,  4,181 4,181 

Galveston— To  Livcriool,  per  steamers  Amethyst,  3,40.2 

Princess,  5,280. ...Scottish  Prince,  4.895 13,577 

To  Vera  Cruz,  per  steamer  Whitney,  1,275 1,275 

WlLMrsGTON-To  Queeustown,  per  bark  Nestor,  1,680 1,680 

West  Point— To  Ghent,  per  steamer  Hortou,  5,053 5,053 

Mewpokt  Ni;ws— To  Liverpool,  per ,  906 906 

Boston— To  Liverjiool,  per  steamers  Bostoniau,  1,916 Cepha- 

lonia,  1,151...  Iowa,  1,701 4,768 

To  Yarmouth,  per  steamer  Dominion,  68 68 

Baltimoke— To  Liverpool,  per  steamer  Baltimore,  4,054 4,054 

To  Antwerp,  per  steamer  Mareca,  870 870 

PHn.ADEi.rHiA— To  Liverpool,  per  steamer  British  King,  793 793 

To  Antwerp,  per  steamer  Indiana,  1,306 1,306 

Total I49,b58 

The  particulars  of  these  shipments,  arranged  in  our  usua' 
form,  are  as  follows : 

Ohenl,  Barct- 
Hull,  ICdam   tona, 

Lon-  Brem.it  and    Genoa     Y.Orvz 

don,  Ham-   Ant-      and     and  Tar- 

dc.    Havre,     burg. 
1,336    1,466    3,393 


Liver- 
pool. 
Hew  York..  23,729 
N.  Orleans  .  48.566 
Brunswick .    6,933 

Charleston 

Galveston..  13,577    

Wilniingt'n 1,680 

West  Point 


5,067 


Keip.  Odessa,   mouth.    Total, 

3,468    33,392 

4,200    5-.!,766 

791     7,724 

16,359    21.426 

1,275    14,852 


...    5,053 


870 
1,306 


68 


1,680 
5,053 
9C6 
4,836 
4,924 
2,099 


Total 103,326  3,016    6,533    4,184  10,697  20,759    1,343  149.858 

Cotton  freights  the  past  week  have  been  as  follows  : 


Salur. 

Hon, 

Tuei. 

WedneM. 

TAurj. 

FH. 

Uverpool,  steam  d. 

"u 

l».4 

15m 

"m 

hi 

.        'JS 

DovlaQl'sg'w.rf. 

.... 

»18®''32 

8H®'33 

'16»'S2 

=,« 

=16 

Havre,  steam e. 

iBjj'aia 

Ifi 

^ 

13 

ifl 

H 

Do      sail c. 

.... 

«•>. 





Bremen,  steam     c. 

Hi 

"« 

hi 

>a 

^ 

^ 

Do     via  Lelthd. 

.... 

.... 



.... 

la 

>« 

ig 

>s 

^ 

^ 

Do  via  London.d. 

.... 

•  ... 





Amat'd'm,  steam. c. 

52V 

52V 

52  V 

52  V 

8213* 

52  V 

Do  via  London.d. 

--.. 

.... 

Beval,  steam d. 

»8a®»ie 

»3j®B,4 

»32®!,e 

»33®Sl« 

^16 

^18 

Do     sail d. 

.... 

■  ••• 

.... 

Baroelona.eteam  d. 

3e 

»8 

% 

% 

H 

H 

Ctonoa, steam.,  .d. 

»is 

'le 

»16 

»16 

»18 

"18 

Trieste,  steam... d. 

38 

38 

^8 

38 

% 

^8 

Antweni.  t«renm  ti.\          I4 

'm 

'SQ 

'sa 

''sa 

_        Vi 

LivKHioou— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stccks,  &c,   at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Sales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  wiileh  American— Estlm'd 

Total  Import  of  the  week 

Of  which  American 

mount  aUoat 

Of  which  American 


Jan.  25.      Feb.  1 


65,000 

2,000 

4,000 

54,000 

7,000 

97,000 

706,000 

580,000 

96,000 

89,000 

171,000: 

135.0001 


49,000 

2,000 

2,000 

42,000 

12,000 

84,000 

685,000 

554,000 

78,000 

50,000 

207,000 

156,000 


Feb.  8.       Feb.  15. 


73,000 

2,000 

3,000 

61,000 

6,000 

69,000 

691,000 

558,000 

81,000 

63,000 

229,000 

161,000 


51,000 

2,000 

2,000 

44,000 

9,000 

75,000 

733.000 

587.000 

126,000 

97,000 

231,000 

156,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  15  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Bpoi. 


Market,    I 
12:30  P.M.  \ 

Mld.Upl'ds. 


Sales 

Spec.  &  exp. 


Future*. 

Market,   } 

12:30  P.M.  ^ 

Market,   l 
4  P.M.     \ 


Saturday 


n  buyers' 
faTor. 

5=8 

7,000 
1,000 


Steady   St 
1-84  dec. 


Very 
steady. 


Monday. 


In  buyers' 
favor. 


bH 


8,000 
500 


Qnlet  at 
partially 
1-S4  dec. 


Qnlet. 


Tuetday. 


Qntet. 

5»ie 

9,000 
1,000 


Qnlet  at 

1-64  de- 

cllDe. 

Barely 
steady. 


"Wednet. 


In  buyers' 

favor. 

5»ia 

10,000 
1,000 


Easy  at 
1-64  de- 
cline. 

Quiet  and 
steady. 


Thurtd'y. 


BteadT. 

59ie 

10,000 
1,000 


Onlet  at 

1-64  de- 

oUne. 


Firm. 


Friday. 


Barely 
supported 

59,8 

8,000 
500 


Steady  at 
partlallT 
1-64  dec. 

Very 
steaay. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

17*  The  price*  art  given  in  pence  and  6Uht  thui :  5  63  means 
5  63  64d.,  and  6  01  meant  6  l-64d. 


Sat.,  Feb.  9. 

nion.,  Feb.  11. 

Taec,  Feb.  12. 

Open 

Biah 

Low. 

d. 

OlM 
d. 

Open 
d. 

B*Oh 
d. 

Low. 

CUa. 

Open 
d. 

Bigh 

IM*. 

CIM. 

d. 

A. 

d. 

d. 

d. 

d. 

d. 

February... 

637 

6  3S 

5  37 

6  38 

536 

6  30 

5  36 

636 

6  37 

5  37 

636 

638 

Feb. -March 

8  87 

5  37 

5  37 

5  37 

5  85 

6  36 

5  35 

536 

636 

688 

5  35 

635 

Mar.-April . 

5  36 

636 

5  36 

5  36 

534 

538 

5  31 

5  34 

5  85 

535 

684 

684 

AprU-May.. 

538 

886 

5  36 

536 

5  34 

5S4 

5  34 

5  34 

5  84 

6  85 

8  34 

534 

May-Jnne. . 

5  36 

836 

6.'!6 

5  36 

534 

534 

5  84    6  31 

5  81 

535 

6  34 

634 

Jane-July.. 

6  37 

637 

5  37 

5  37 

5  35 

5  35 

5  35    5  35 

5  35 

836 

536 

636 

July- Aug... 

638 

6:8 

538 

6  83 

536 

5  36 

5  38    5  36 

6  36 

6  87 

586 

588 

Aug.-Sept. . 

8  36 

5  36 

5  35 

6  36 

6  34 

6  34 

5  33    6  34 

6  84 

634 

8  38 

534 

September . 

535 

6  36 

8  38 

5  36 

534 

1 

5  34 

6  38    5  84 

5  84 

534 

6  33 

684 

Wedneo.,  Fcb.13. 

Tbnr*.,  Feb.  14. 

FrI.,  Feb.  15. 

Open 

Hied 

Low. 

CIO». 

\ovtn 
d. 

BUfii 
d. 

Low. 

CtoJ. 
d. 

Open 

High 

Low. 

CO.. 

d. 

(L 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Feliruary... 

5  85 

5  35 

6  35 

6  35 

536 

6  37 

6S6 

6  37 

6  36 

a  36 

5  98 

838 

Feb.- March 

5.S4 

8  34 

5  34 

6  34 

8  36 

5  86 

6  86 

6  31 

5  35 

5  35 

5r-6 

68S 

Mar.-Apill. 

5  33 

6  83 

6  33 

8  38 

8  34 

6  35 

5  .84    5  85 

5  31 

5  84 

8  34 

684 

April-May.. 

533 

533 

6  33 

5  33 

5  84 

5  35 

6  84    6  35 

584 

6  34 

8  34 

534 

May-June.. 

583 

833 

6  33 

633 

6  34 

6  35 

5  34    5  35 

634 

6  84 

634 

534 

Jane-July.. 

534 

634 

8  34 

8.14 

885 

536 

5  33  1  5  36 

8  85 

5  35 

6  35 

63S 

Jnly-Ang... 

6  35 

6  36 

536 

5  35 

5  36 

5  37 

6  36 

6  87 

6  38 

5  36 

6  38 

588 

AUK.-Sept.. 

533 

5  33 

5  32 

533 

533 

684 

6  33 

5  34 

633 

584 

6  £8 

684 

September . 

5  33 

5  33 

5  3i 

633 

633 

6  34 

633 

5  31 

53:3 

884 

638 

BM 

East  India  Crop.— From  Messrs.  Gaddum^Bythell  &  Co.'s 
cotton  report,  dated  Bombay,  Jan.  11,  we  have  the  lollowing : 

During  the  week  business  on  the  part  of  cxpoiters  has  been  of  a  de- 
sultory kind,  and  although  mills  have  been  liuylng  steadily  daily,  and 
belter  advices  coming  Irom  the  iiome  markets,  the  large  arrivals  ol 
Oomra  prevented  any  decided  advance  in  rates  of  this  description. 
Bengals  have  advanced  3  to  4  rupees  per  candy,  ami  a  deal  of  "  for- 
ward" speculative  bueines.s  by  natives  has  been  done  at  the  advanced 
rate.  At  the  Oomra  markets  receipts  coniiuue  large,  and  supplies  are 
also  increasing  In  the  Broach  districts,  but  the  latter  crop  is  still  suffer- 
ing from  want  of  dew.  Keports  from  the  Uharwar  and  Western  dla- 
tiicts  are  still  favorable. 

BREADSTUFF  S. 

Fbidat.  p.  M.,  Feb.  15,  1889. 

The  flour  market  has  been  at  times  more  active  in  the  past 
week.  Not  only  were  regular  dealers  free  buyers,  but  the  ex- 
poit  demand  showed  an  important  increase,  something  being 
done  for  Europe.  Prices,  however,  show  no  general  improve- 
ment. On  Tuesday,  however,  in  sympathy  with  the  decided 
advance  which  then  took  place  in  wheat,  holders  were  in 
many  cases  able  to  obtain  5@103.  per  bbl.  mire  money  than 
they  had  been  able  to  do  for  a  considerable  time.  Corn  meal 
has  favored  buyers,  selling  at  $3  90  for  the  best  grades.  To- 
day the  whole  market  was  firm,  with  a  fair  demand. 

The  wheat  market  has  shown  an  unusually  wide  range  of 
values,  and  the  speculation  has  at  times  reached  a  stage  of 
excitement  that  has  been  rarely  equaled.      It  began  with 
rumors  of  business  for  export,  which  caused  renewed  con- 
fidence that  prices  were  not  likely  to  go  any  lower  at  present, 
and  in  the  anxiety  to  cover  contracts  prices  were  forced  up  • 
until  they  wtre  about  6  cents  a  bushel  above  the  lowest  figures ; 
early  in  the  month.     This  was  on  Tuesday.     Wednesday  and  1 
Thursday  saw  a  steady  decline,  undtr  selling  to  realize,  caused' 
by  the  check  which  thef^higher  pricesjput  upon  the  regular: 
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trade.  To-day,  on  a  demand  to  co7er  ooncrttoca,  prio«8  of 
futures  recoT.  red  about  one  cent  a  bushel,  but  the  cloee  waa 
dull. 

DAILT  0LO8DIO  PBIOBS  OF  HO.  2  KBD  WINTKB  WHEAT. 


Febniivry  delivery o. 

Moreti  delivery o. 

April  lU'llvery o. 

May  delivery  c. 

Jane  «lellrery.........-.o. 

.July  delivery o. 

Deccmbor  delivery o. 


Sat.  Hon.  Tite$.  Wed.     TKur$.  fri. 

S53b  97I4        98%       9651  9ti           97 

W<<i  98>4       99%       97%  97           98 

97%  ....  101           99  98%       99% 

99  1  OCg  1  02'4  1  OO^i  99ig  1  00>4 

99I4  10114  102'a  lOOifl  99'8  lOO'g 

MH  97%       98%       96%  96%       97% 

96  97''a       gS's       96=8  96           97>« 

Indian  corn  futures  opened  the  week  depressed  and  unset- 
tled, and  a  feature  in  the  regular  trade  was  the  almost  total 
suspension  of  the  export  demand.  The  market  became  quite 
unsettled,  with  the  different  deliveries  varying;  somewhat  ir- 
regularly. But  yesterday  the  export  demand  was  active, 
and  to-day  futures  developed  renewed  speculative  interest, 
but  prices  are  still  irregular.  Prime  qualities  of  Western 
mixed  and  white  have  brought  full  prices  when  offered,  and 
the  sales  latterly  include  a  considerable  parcel  of  choice 
Southern  white  of  the  variety  known  as  "  horsetooth "  at 
56i^c.    The  whole  market  closes  firm. 

DAILT  OLOSDIO  PRICES  OP  NO.  2  MIXED  COHN. 

Sat.       Mon.      Tuet.      Wed.     Thuri.      Fri. 
43%       4359         -...        44  43% 

44I4       4418       44%       44  44I4       44 

43%       43%       43%       44  43°a       43% 

43>4       43  43%       43%       43%        43% 

43^       43%       43<>8       4414 
Oats  were  dull  and  depressed.     The  local  trade  was  exceed- 
ingly dull,  and  there  is  no  export  inquiry  for  this  staple.     To- 
day, however,  there  is  more  steadiness,  but  only  a  moderate 
degree  of  activity. 

DAILY  OLOSINO  PBIOES  OF  NO.  2  MIXED  OATS. 

Bat.       iron.      Tue».      Wed.     Thuri.  Fri. 

Febniary delivery o.    30%       30=8       30%         ....        30%  SO^g 

March  delivery o.    31  31  31  31%       31%  31^4 

May  delivery o.    32%       32%       32  32%       32ifl  3214 

Kye  and  buckwheat  have  further  declined,  but  close  steady. 
Barley  is  also  lower,  but  at  a  reduction  some  large  transactions 
are  reported. 

The  following  are  the  closing  quotations: 

FLOUB 

Pine V  bbl.  $2  253$2  85    Soathera  bakers'  and 


February  delivery 0. 

March  delivery 0. 

April  delivery .....0. 

May  delivery ..0. 

June  delivery c. 


Saperflne 2  653  3  40 

Spring  wheat  extras.  3  303  3  75 

Htnn.  clear  and  atia't.  4  303  5  75 

WlnterBhlnp'i^eztras.  3  403  3  85 

Winter  XX  and  XXX.  4  00  a  5  50 

Patents 5  503  6  85 

Boathem  snpers 3  003  3  45 

Boath'n  ooaa.  extras..  3  503  4  00 


family  brands $4  253  5  00 

Rye  flour,  superfine..  3  003  3  15 

Fine 2  503  2  75 

Oom  meal- 
Western,  Ao 2  703  2  90 

Brandywlne _  2  90»     ... 

Buckwheat  flour,  per 

lOOlbs 2053  210 

OKAn. 


Waeat—  c.  c. 

ijprln);,  per  bush...  90  «I  25 
Spring  No.  2....^.1  07  -31  10 
Bed  winter N0.2...    07    9    99 

Bed  winter 88    3105 

White 90    3105 

Corn— West'n  mixed.    39    3    45% 
iVe8t'nuilxedNo.2.    4i%3    45 

Steamer  .>o.  2 4II43    42% 

Western  yoUow....    41    3    46 

Western  white 41    ■»    46 

Southern  white 3     


Rye—  0.  0. 

Western »  bn.  53    3  55 

State&Jersey 55     a  57 

Oats— Mixed „  29    a  32 

White 31    3  39 

No.  2  mixed 30%3  31% 

No.  2  white 33%3  34% 

Barley— C'nada  No.l  80     3  83 

Canada  Xo.  2 75    3  78 

Two-rowed    State..  72     3  74 

Six-rowed  State....  73    -3  75 

Buckwheat 55    -a  58 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.     We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as   to   present  the  com 
parative  movemeni  for  the  week  ending  February  9,  1869. 


tUceieU  ot— 

ifUmr. 

iVruMt. 

Corti. 

UilU, 

Barin- 

Hy6 

BW».19Blb» 

Buiih.eo  lbt\  Biuh.5H  lb. 

Bu»t32  Ibn 

BuBh.4HU>. 

Bu.  68  Ih, 

OhloaKO 

80,5W 

88.081 

1,242,607 

880,400 

310,033 

25.992 

Mllwankee.. 

S8,S85 

77.225 

61.590 

38,000 

100,000 

5.800 

Dalath 

1(<,805 

103,904 

MtnneapoltF. 

3811,600 

Toledo 

2.614 

15.410 

70,538 

2,634 

485 

Datrolt 

2.109 

17,226 

148,723 

28,926 

17,620 

Glsveland.  . 

5.147 

32,367 

16,227 

19,530 

10,969 

711 

St.  Louis 

16.971 

76,196 

1,873,855 

280,075 

80,955 

1,100 

Peoria 

1,102 

30,000 

337,000 

203,000 
1,247,566 

32,40< 
682,027 

10,450 

rot.wk.  'f». 

139.227 

823,009 

3.241,140 

44,318 

Samewk.'HB. 

191.861 

1.245.216 

1,789.405 

1„311,763 

474.423 

44,339 

iMlinewk.W 

aol,087 

1,338.135 

1,240,316 

791,108 

425,429 

19,792 

Since  Aug.  1. 

1*8-9 

5.64B.700 

67,990.291 

69.045,137 

50,198,583 

19,750,648 

8.939,912 

UfcT-H  . 

8.740.S2J* 

76,661,001 

50,351,715 

41,545,832 

18,166,300 

1,405,880 

8.080.185 

65.1i;8.292 

62,528,4o« 

;1ll,704,a'54 

16,8«6,'.!01 

1,453,9«0 

The  visible  supply  of  grcuu,  compnoiug  taostocKo  m  ^raiiaiy 
at  the  principal  points  of  accumulation  at  lake  and   seatjoaid 
ports,  and  in  transit  by  water,  February  9,  1889  : 
Wheat,  Com,         Oau, 

bush.  buih.         busk. 


In  store  at  - 

New  York 8,549,627 

Oo    afloat 97..500 

Albany 1,000 

Bnflalo 2,990,184 

Do    afloat 

ObioajKO I,419,9li3 

Do      afloat 

Milwaukee 851,474 

Dnlutn 1,46.5.974 

Toledo I,7ii8.0.il 

Detroit 796,1)95 

Oswego*...,,,,.,, 

St.  Louis 2,890,968 

Uinoinnatl 61,000 

5"«»on 36,651 

2»onto 125,089 

"oBtreal 479,644 


2,690,177  1,724,250 

74,100   65,300 

42,500  114,900 

150,309   33,703 

28,000 

2,613.368  3,512,068 

270,583 

20,840 

8,612 

337,411 

218,855 

50,000 

4,229,808 

20,000 

200,064 


21,609 
41,404 
56,265 
36,326 


biish. 
133,158 
24,000 
40,500 
71,857 

SSiiOTiJ 

249,737 


Barleu, 
bush. 

182,281 
50,000 
85,000 

399,507 


195,572 
216,824 


40,912 
8,174 


583,561 

20,000 

583,034 


84.453 

63,000 

2,043 


38,074   40,! 


47,42.'> 
350.0<HJ 
181,658 

99,000 

31,785 
225,295 

53,937 


In  store  at— 
PhiladelpUa . 

Peoria 

Indianapolis.. 
Kansas  City.. 
Baltliuore  .., 

Mlnneaiiolls 7,032,793 

9t  Paul 290,000 

On  Mississippi 


WHisI, 
Imth. 

403.558 
137,872 
319.236 
203.568 
1,239,279 


Oom, 

bttsh. 

316,566 

140,1208 

27,000 

184,550 

2,211,597 

2,156 


Oatt, 
butk. 
180,902 
427,020 

62,854 
237,308 

99,348 
146,838 


fruM. 

0.\439 

7,343 

10,060 

18,161 


SaHeif  { 
frtwA. 

116.521 


188,133        64,665 


Tot.  Feb.  9,  "89.  34,190.376  14.035.108  8,079,929  1,897,916  2.2.16,805 
Tot.  Feb.  2, '89.  34,874,338  13,323,294  8.004.816  1.698,091  2.384.180 
Tot.  Feb.  11, '88.  40,387,617  8,1.19,156  5.181,537  301,2^3  2.803.169 
Tit.  Feb.  12.  '87.  61.322..543  16.824.701  4,964,720 
Tot.  Feb.  13,  '86.  53,565,170    8,177,003  1,861,362 


438.730  2,121,743 
700,162  1,639,410 


'  Last  week's  stocks :  this  week's  not  received. 


THE    DRY    GOODS   TRADE. 

New  Tohk.  Friday  P.  M.,  February  15, 1889. 

The  week  under  review  has  developed  a  much  more  active 
business  in  all  departments  of  the  jobbing  trade,  and  while 
very  low  and  unremunerative  prices  were  occasionally  named 
by  local  jobbers  in  order  to  meet  the  "cut  rates"  of  their 
Western  competitors,  the  general  results  of  the  week's  traffic 
were  fairly  satisfactory,  and  the  outlook  for  a  good  healthy 
ppring  trade  has  materially  improved  within  the  past  few  days. 
At  first  hands  the  demand  for  staple  cotton  goods  and  prints 
was  comparatively  light,  but  a  fairly  good  business  was  done 
in  printed  and  woven  fancy  cotton  dress  faoricn,  anl  there 
was  a  liberal  movement  in  white  goods,  quilts,  cotton  under- 
wear, etc.,  on  account  of  former  transactions.  The  market 
for  domestic  woolens  adapted  to  men's  wear  has  shown  more 
animation,  and  vtry  fair  orders  for  heavy  descriptions  were 
placed  by  manufaciuring  clothiers.  Foreign  goods  were  dis- 
tributed in  liberal  quantities  by  importers,  and  the  jobbing 
trade  in  some  descriptions  was  decidedly  more  active  than  of 
late. 

DoMBSTic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  Feb.  12  were  2,440  packages, 
valued  at  |157,.576.  These  shipments  include  918  to  China, 
870  to  South  America,  151  to  Central  America,  149  to  the  West 
Indies,  83  to  Mexico,  65  to  Smyrna,  49  to  Antwerp,  28  to  Great 
Britain,  28  to  British  North  America,  36  to  British  Guiana,  23 
to  Trieste,  15  to  Germany,  15  to  Africa,  and  33  to  all  other 
countries.  Since  January  1  the  exports  aggregate  17,633p>ck- 
ages,  valued  at  $1,016,687.  Of  this  total  South  America  has 
nad  5,652  packages,  covering  a  value  of  $369,091,  and  to  China 
the  shipments  have  been  4,972  packages,  valued  at  $314,007. 
For  the  similar  period  of  1888  the  exports  to  all  ports  reacied 
33,637  packages,  valued  at  |1,.S14,193,  China  taking  10,536 
packages  of  the  value  of  $491,495,  while  South  America  ha  1 
3,457  packages,  valued  at  *336,096,  The  shipments  for  the 
corresponding  time  in  1877  ware  23  845  package's  and  in  1886 
reached  26,936  packages.  The  jobbing  trade  in  staple  co^.ton 
goods  was  irregular,  but  a  large  business  was  done  in  some 
descriptions  of  bleached  cottons,  ticks,  &o.,  by  means  of  low 
"  cut  prices,"  wbile  a  very  fair  distribution  of  other  fabric^ 
was  made  in  the  regular  way.  The  demand  for  plain  and 
colored  cottons  by  wholesale  buyers  was  only  moderate,  but 
stocks  are  so  well  in  hand  aa  a  rule  that  prices  are  steadily 
maintained  by  the  mill  agents.  Print  cloths  have  relapsed 
into  a  quiet  condition  after  a  period  of  exceptional  activity, 
and  prices  have  slightly  declined  at  the  manufacturing  cen- 
tres, extra  64x64  spots  and  near  futures  closing  at  4c., 
and  56x60  spots  at  3  9-16c..  while  contracts  for  later  delivery 
were  made  at  still  lower  figures.  Stocks  last  Saturday,  and 
for  the  three  previous  years,  were  as  follows  : 

c     ■     ,.».•,«,..                   ^SS"-  l^SS.  1887.  1886. 

Slockof  Pnnt  Cloths—            Feb.  9.  F<5.  11.  Fe6. 12.  Feb.  13, 

Held  by  Providence  manuf  rers.     None.  None.  20,000  93,000 

Fall  River  manufacturers None.  2,000  49,000  57,000 

Providence  speculators None.  None.  50,000  256,000 

Outside  speculators  (est) None.  5,0u0  15,000  So.OOO 

Total  stock  (pieces) None.         7,000     143,000     435,000 

Fancy  prints  continued  dull  in  first  hands,  but  there  was  a 
good  steady  business  in  printed  sateens,  chall  es,  lawns, 
foulards,  &c. ,  and  fine  ginghams,  seersuckers,  &c. ,  were  freely 
distributed,  while  there  was  an  active  movement  in  white 
goods  and  quilts  on  account  of  back  orders. 

Domestic  Woolen  Goods.— There  wan  a  fairly  active  un- 
derline in  the  market  for  men'd-wear  woolens,  the  presence  in 
the  market  of  a  large  foroe  of  out-of-town  clothiers  having 
contributed  to  this  result.  The  demand  for  heavy  clothing 
woolens  was  somewhat  irregular,  but  prices  ruled  firm  on 
nfarly  all  descriptions.  Fancy  worsted  suitings  and  trouser- 
ings, also  piece-dyed  and  undressed  worsteds  were  in  good  re- 
quest, but  there  was  an  irregular  demand  for  wool,  uniju  ind 
cotton- warp  cassimerts.  Overcoatings  were  less  activv".han 
of  late,  but  agents  continued  to  make  liberal  deliveries  on 
account  of  back  orders.  Satinets  and  doeskin  jeans  were  iu 
light  demand  and  fairly  active  in  movement,  and  there  was  a 
moderate  hand-to-month  business  in  flannels  and  blankets, 
while  soft-wool  and  worsted  dress  fabrics  were  distributed 
with  considerable  freedom  by  agents  and  jobbers. 

Foreign  Dry  Goods.— Che  market  for  foreign  goods 
has  displayed  more  activity  and  a  very  fair  busintss  in  staple 
goods,  and  fancy  fabVics  adapted  to  the  spring  trade  was  done 
by  importers  and  leading  jobbers.  Prices  for  moat  kinds  of 
impartial  goods  are  firmly  maintained  here  and  at  the  sources 
of  supply  abroad,  and  some  descriptions  of  silks,  linen  goo  1b, 
ribbons,  hosiery,  etc.,  are  held  at  a  slight  advance  upon  last 
yeai'g  quotations. 
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fvou  xLvm. 


©anafllau  and  Woviiea  gatilig  ku&  ^woiksxB, 


CANADIAN. 


Bank  of  Montreal. 


[I8TABLISHZD  1818.] 


CAPITAL,  Paid  In 
BDRPLCS     -      • 


'SI'AOOO.OOU  eold 
-  86,000,000  Gold 


Hon.  Bir  DONALD  A.  SMITH,  Preildent. 

W  J.  BUCHANAN,  General  Manwei. 

NEW  TOBS  ornCE: 
Ifos.  S9  A  61  XTAIaIi  street, 

WALTIK  WATSON, >i-„t. 

ALKX'B  LANO,        }-a«enM. 

BflT  and  »eir  Sterling  and  Continental  Exotange 
•nd  Cable  Transfers ;  grant  Commercial  and  Trarel- 
'"'  Credits,  arallable  In  any  part  of  the  World! 
Issne  drafts  on,  and  make  collections  In,  Cblcago 
and  thronghont  the  Dominion  of  Canada. 

London  Oflicea  No.  99  Abctanrcta  Lane. 


Imperial  Bank  of  Canada. 

CAPITAL,   (paldnp)       -      -        8L, 300,000 
SURPLUS      ......    600.000 

H.  8.  HOWLAND,  Pres't.      T.  R.  MBRBITT,  V.-P: 

D.  K.  WII-KIB,  Cashier. 

BEAD  OFFICE,  TORONTO. 

Branches  in  Ontario.— Essex  Centre.  Fergus, 
Jalt,  IngerBOll,  Niagara  Falls.  Port  Colborne,  St. 
Calhariues,  St.  Thomas,  Toronto  {Yonge  St.  Br.), 
Welland,  Woodstoch. 

BRANcnKS  IN  NoKTHWKaT— Winnipeg,  Brandon, 
Calgary,  and  Portane  la  Prairie. 

Agents  in  Lioudoa: 
Lloyd's  Barnett's  &  Bos- 

ananet's  Bank,  limited.  , 

Collections  promptly  made  In  any  part  of  Canada. 
Drawers  ol  Sterling  Exchaace. 


Agents  In  New  York : 

BANE  OF  MONTRKAU 


, AGENCY    OF    THE 

Bank 

OF 

British  North  America. 

No.    63    VrALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia  and  San  Fran- 
Qlsco. 

.  CIRCULAR  NOTES  Issued  In  Pounds  Ster- 
ilP&.J''"'"'''''*  '"  "11  fiai'ts  of  tt'C  world.  <'OM. 
MERCIAL  CKEDiTS  ISSUED  for  use  in 
Europe,  China,  Japan.  East  and  West  Indies  and 
the  Brazils,  Kirer  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
ftotea. 

D.  A.  MrTAVISH.)  .    „   , 
H.  8T1KEMAN.        (Agents. 


roBRioiv. 


Heinemann  &  Co., 

62  Gresham  House,  £;  C, 
LONDON. 

Sellelt  accounts  and  agenolee  of  Banks,  Rallwayi 
Corporations,  Firms  and  Indlrldnals  upon 
farorable  terms;  also  orders  for  the  pur- 
ehaae  and  sale  of  Bonds,  Shares,  Ac.,  Ao,  on 
the  Stock  Exchange. 

iBMraat  allowed  on  Deposits,  subleot  to  eO-dayi 
light  drafta,  at  Bank  of  England  rat*,  and 
one  per  eent  below  that   rata  inbjMt 
demand  drafts. 

Nesorlntr  Railway,  State  and  City  Loans. 

The  Bank   of   Australasia. 

(Incorporated  by  Royal  Charter,  1835.) 
No.  4   Threndneedle  Street.   London. 

.in!I*'K«1££'l'"S';'vf,'.;'^'*l.°«-  Keserre  Fund,  1800.,. 
(T»'rS?"»U^,%^""^  •>'  Proprietors  under  the 

„»™'.'?"  "J  '^'■"'l"  *"•"'  "«««  issued  on  any  of  the 
nomerouj,  branches  of  the  Bunk  throughout  Aiin 
trallaand  New  Zealand.  Bills  nog."  "fed  „>  gent 
'"nf^'  .".?'""•  .Teleif  »•'•"'■  fansfers  made.  ' 

Dep<>8lt»  received  In  I.<,ndon  kI  Interest  for  flxert 

^r^r  '*™-p"H5i5£A"i?irEi'sr£S- 


Hong  Kong  &  Shanghai 

BANKIIfO    CORP4»aATION 

K^-,^Sft1.r.-.-.::.-.";.-.v.7 »!'S8-2S2 

lleserre  Liability  of  Proprleto™::"" 7Wooo 

4.  «♦  TOWNHeND,|Agent,  50maU  St. 


FOREION. 


THE 

Railway  Share  Trust  Co. 

(LIMITBD), 
ll«.  4     BANK      BIJII.DINOS 

LONDON,   ENGLAND. 

Capiua  Paia  Up,  iB9Tl|S«0  Stcrlins* 

Thla  Company  ondertakM  the  bmalnMi  of  Trait«e 
to  Loam  of  approTed  BallwaTii  Degotlatw  and 
imei  Loani  on  the  London  Market,  acta  ai  Agent  for 
lumwaTi  and  other  Corporations,  either  In  the  mat- 
ter of  paymenta  of  interest  on  Loans.  Dlrldends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 

Oable  Address-PATT.  LovDOK. 


American  Railway  Shares. 

THE  ENGLISH  ASSOCIATION  OF  AMERICAN 
BOND  AND  SHAREHOLDERS  (LIMITED)  re- 
ceives Shares  of  American  Railway  Companies 
fer  registration  in  the  name  of  the  Association. 
This  registration' secures  the  prompt  payment  of 
dividends  tn  London,  and  combines  the  English 
voting  power.  The  original  American  shares  will 
be  delivered  with  transfers  duly  endorsed. 

The  Association  also  issues  its  Bearer  Certifi- 
cates, free  of  cost,  countersigned  by  the  London 
&  Westminster  Bauli,  l^iiiiited,  against  any  shares 
registered  in  the  Association's  name  and  lodged 
with  the  Banfe.  These  certiHcates  are  exchange- 
able for  the  negotiable  shares  and  are  a  great  safe- 
guard against  fraud,  as  they  are  only  issued 
against  veritied  shares,  and  against  theft,  as  they 
are  only  good  to  the  real  owner,  when  he  has  at- 
tached his  signature  to  the  Certificate,  as  no  other 
person  can  obtain  the  surrender  of  the  original 
shares. 

Fee,  3d.  to  9d.  per  share,  according  to  value, 
which  includes  registration  and  insurance  to  and 
from  America.  Full  particulars  may  be  obtained 
at  the  offices  of  the  Association. 

The  Association  also  obtains  registration  in  own- 
era'  names  and  collects  dividends  by  power  of 
attorney. 

SAMUEL  POPE,  Q.  C,  Chairman. 
JOSEPH  PRICE,  Managing  Director. 
T.  LINDLEY.  Becretary. 

5  Great  Winchester  Street.  London,  E.  C. 


Blake,  Boissevain  &  Co., 

LONDON,    BNOL.AND. 

NeBotlate  Railway,  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  eto.,  on  Com 
mission,  and  transact  a  general  Banking  and 
Commission  Business. 

Speetal  attention  given  to  the  execntlon  of 
orders  for  Securities  on  the  New  York,  Lon- 
don  and  Amsterdam  Bzohangea,  In  corres- 
pondence with 

BL,AKE    BROTHERS    &    CO., 

6  Naasau   Street,    New  York, 
38   State  Street,   Boston,   Illaaa, 

AND 

ADOLPH  BOISSEVAIN  A.  CO. 

Amjterdam,   Holland. 


MERCHANTS'  NATIONAL  BANK, 
RICHinOND,   yiROINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns, 

,„™  ,>  „  JOHN  P.  flRANOH,  E>re8ldent. 

loHK  IT.  Ol.IXN.  Cash.     FBJin   B.sriiTT.  Vloe-Pn-8. 


TH01MA8  BRANCH  &  CO., 

BANKERS     AND    COMMISSION    MERCHANTS, 
RICHMOND,   VIROINIA. 

irli!!i'"j'''"  ?1?  In'o.'Tnatlon  on  funding  the  debu  of 
Ll'^S''!  *",?  North  Carolina  free  of  cost;  one^lghth 
SSrt  a,-,."?^?^".  '«"■  '""OinK.  Southern  Railroad 
and  state  and  City  Bonds  bought  and  sold. 


^tuatictal. 


CoNitAD  N.  Jordan 

President, 

CHARLB8  J.  CANDA, 

Vlce-Pre«t. 


F.  BliANKINHORM, 

Cashier. 
H.  A.  BHITH, 

Aaslstant  Cashier. 


C.  W.  Branch  &  Co., 

BANKBBB  AND  BROKBBf, 

Btati  Bank  buhjiih*, 

RIOBinoilD,    VA. 

.^'mfiTI'iJf  K^^S^'ng  with  Washington.  Baltl-  i 
•ore,  Philadelphia,  New  Tor*,  Bosten  and  Chlcaco,  • 


The  Western  National  Bank 

OF   THK 

CITY  OF  NEW   YORK. 

CAPITA!*  «.1..'J00,00n 

Accounts  respectfully  solicited.  Interest  allowed 
on  deposits  of  Banks  and  Bankers.  The  osoal 
banking  facilities  extended  to  customers. 

Orders  for  purchase  or  sale  of  seourltlM  wUl 
receive  careful  attention. 

Foreign  Exchange  bought  and  sold.  Facilities  for 
keeping  accounts  In  Sterling  Exchange,  subject  to 
draft  In  kind,  will  be  afforded.  The  methods  of  re- 
celflng  sQcb  deposits  and  making  payment  against 
them  win  be  subject  to  arrangement. 

BILLS  DRAWN  ON 

THE  NATIONAL  PROVINCIAL  BANK  J 

OF  ENGLAND  (Limited,)  >  London. 

THE  UNION  BANK  OF  LONDON  (L'd),) 
HEINE  i,  CO.,  Paris. 

JOHANN    QOLL    &    80BHNB,|   *''"'^'j5n""'°" 
8.  BLKIOHROEDBR,  Berlin. 

DBUTSCH 8CH WE1ZERI8CHB CBBD- >  a,    f •_I| 
IT  BAN  If.  JSt.  Uall. 

F.  BliANKENHORN,  Cashier. 

THE 

Assets  State  Debenture  Co., 

42  NEW^  SXREET,  NEW  YORK. 

Capital  (Brat  issue),      ...      8500,000 

U.  K.  BLOODGOOD,  President. 
J.  8BLWIN  TAIT,  General  Manager, 
he  Directors  are  prepared  to  purchase,  for  cash 
assete  of  Insolvent  estates,  and  to  make  advances 
on  approved  securities. 

Bankers,  Lawyers,  Executors  and  Trustees  will 
find  the  Company  an  advantageous  medium  for  the 
prompt  disposal  of  assets  of  every  description. 

The  Directors  are  also  ready  to  undertake  the 
management  of  estates  or  properties  for  minors, 
non-residents  or  others,  and  to  close  and  wind  up 
estates. 
Prospectus  may  be  had  on  application. 

Bank  of  BufFalo, 

BUFFALO,  N.  Y. 

e.  8.  JKWKTT,  Pres't.    Wm.  C.  Corn  well.  Caah'r, 

Capital  ....9300,000  I  Hnrplos S'J*'SO,000 

This  Bank  has  superior  facilities  for  making  Col- 
.ections  in  and  out  of  the  city  on  the  most  liberal 
terms,  and  with  careful  attention  to  the  best  Inter 
ests  of  its  correspondentB. 

CoBKK8PONi>ENT8:— Importers'    St   Traders*    Na- 
tional   Banl£   and   Chemical    National    Bank.  New 
York;    Merchants'   Loan   &    Trust   Co„    Chicago 
Union  Bank  of  London.  Londati 


American  Association 

OF 

PUBLIC  ACCOUNTANTS 


Incorporated  August  30,  1$*87,  Under  the 

Laws  and  8tatutrs  ol   the  Htate  et 

Mew  York, 

The  business  and  objects  of  this  Society  are  to 
associate  into  a  Society  ur  Guild,  the  best  and 
most  capable  Puhlic  Accountants  practicing  In 
the  United  Slates,  and  through  such  Association  to 
elevate  the  profession  of  Public  Accountants,  as  ^ 
»hole,and  demonstrate  their  usefulness  by  compel- 
ling an  examination  as  to  htness,  and  the  observ. 
ance  of  strict  rules  of  conduct  as  a  condition  of 
membership. 

OFFICERSi 
President— JAMBS  YALDEN,  New  York. 
Vlce-1'res.-JOHN  IIEINS.  Philadelphia. 
Sec— JAMES  T.  ANYON.  New  York. 

Treas.— WM.  U.  VEYSKY,  New  York. 
COUNCIL,. 
James  T.  Anyon.  N.  Y.      Mark  C.  MIrIck,  N.  Y. 
Louis  M.  Bergthell,  N.Y.  Rodney  McLaughlin,  Bosl. 
William  Calhoun,  N.Y.      C.  H.  W.  Sibley,  N.Y. 
George  H.  Church,  N.Y.    William  H.  Veysey.  N.Y. 
John  Heins.Phiiadelphia.  Walter  U.  P.  Veysey  N.T. 
James  Yalden,  N.Y. 

FELLOWS  UJ,  JHB  ASSOCIATIOlf. 
James  T.  Anyon,  Louis  M.  Bergthell,  Thomas 
Bagot,  James  Cox,  William  Calhoun,  George  H. 
Church,  C.W.  Haskins.  K.  F.  Muuro,  Mark  C.  Mirick. 
C.  H.  W.  Sibley,  Henry  M.  Tate,  William  II.  Veysey. 
Walter  H.  P.  Veysey,  James  Yalden,  New  York 
Richard  F.  Stevens,  Jersey  City,  N.  J.;  Horace  D 
Bradbury.  Rodney  McLaughlin,  Henry  A.  Piper' 
Boston,  Mass.;  John  W.  Francis,  John  Helns,  Henry 
Kelly,  PhUadelphia,  Pa.;  Brio  M.  Noble,  WashingI 
ton,  D.  C. 

OOlcesat  the  Association,  No,  l'i»  Broad- 
way, Room  SI  (6th  Floor),  New  York  City 

WILLIAM    FRAi\liXl.\   HALL., 

244  Washiugtou  St.,  Boston, 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjusted. 
Settlement  of   insolvent    estates  on   behalf   o( 
•redltors  carefully  arranged. 

NOTARY   PUBLIC. 


^  JHE 


xmidt 


HUNT'S    MERCHANTS'    MAGAZINE, 

R83PRBSENTINQ    THE   INDUSTRIAL   AND    COMMERCIAL   INTERESTS  OP  THE  UNITED  STATES, 


VOL.  48. 


SATURDAY,    FEBRUARY   23,  1889. 


NO.  1,235. 


Terms  of  Snbscrlptioii— Payable  in  Advance  : 

For  One  Tear  (Inoludlnn  postage) $10  20 

ForSlxMonthB  do.  6  10 

Kuropwm  Huiiscrlptlon  (inolnaing  postage) 11  28 

EiirupOHu  Hii:)gciiption  Six  Montli4  (Inclncllng  postage)...      6  64 
A-onual  sulisorlption  In  lioadun  (Including  postage)......   Jt'i  7b. 

HUMOB.  do  do  do  «1  8b. 

Terms  of  Advertising. 

AdvertlsementB  ordered  for  less  than  one  month,  in  the  Commercial, 
A  FiNANCiAt.  CiiKosin.E.  are  publlslicrt  at  25  cents  per  line  each  inser- 
tion. When  orders  are  itertnitely  given  f«>r  one  month  or  longer,  a  lll> 
eral  rtiscoant  is  allowed,  and  the  nel  pricct  may  be  obtained  on  applica- 
tion at  the  otllce.  The  lowest  rates  on  permanent  cards  dBtiiiitclv  or- 
dered tor  one  year  are  8  cents  per  Hue  each  insertion,  maliiug  $58  tot 
one  Inch  space  one  year.  Space  is  measured  in  agate  type— 14  lines  to 
the  inch. 

I.«iidon  Aeentut 
Messrs  Edwards  *  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
•absorlptions  and  advertisements  and  supply  single  copies  of  the  paper 
Kt  Is.  eaoh. 

WILLIAM    K.  DA1VA  &  Co.,  Pablimiers, 
lOX  William  Street,  NEW  YORK. 
'  Post  Officb  box  958. 


iriLIJXM   B.    DAMA. 
fUHM  a.  FLOYD. 


— Ou  page  247  ve ill  be  found  the  detailed  returcs,  by  States 
of  the  National  banks,  under  the  Comptroller's  call  of  Decem- 
ber 12,  1S88,  kindly  furnished  ua  by  Mr.  Trenholm.  Previous 
returns  were  published — those  for  October  4  in  the  Chronicle 
of  December  8,  page  704  ;  those  for  June  80  in  the  issue  of 
August  25,  on  pagd  219. 


CLEARING  HOUSE  RETURNS. 

In  the  aggregate  of  bank  exchanges  for  the  week  ending 
February  10  there  is  a  decline  from  the  previous  week  of  a 
little  less  than  twenty-nine  millions  of  dollars,  practically  all 
of  which  is  at  New  York,  the  total  for  other  points  exhibiting 
in  the  aggregate  a  falling  off  of  only  about  three  hundred 
thousand.  Ths  various  cities  show  very  moderate  chmges, 
and  the  result  is  that  thi  totals  in  the  New  England  and 
Western  sections  are  sligitly  greater  than  a  week  ago,  while 
in  the  Middle  and  Southern  divisions  unimportant  losses  are 
recorded.  Our  statement  now  includes  a  number  of  new 
clearing  houses,  two  of  which,  Sioux  City  and  Taooma,  had 
no  existence  prior  to  1889, 

Instituting  comparison  with  the  corresponding  week  of 
1888,  we  find  that  the  current  returns  are  generally  of  a  very 
favorable  character.  Of  course  there  are  a  few  cities  which 
exhibit  losses  from  last  year,  but  the  falling  off,  except  in  one 
instance,  is  not  large.  The  heavy  percentages  of  decrease 
recorded  from  week  to  week  at  Los  Angeles  are  due  entirely 
to  purely  local  causes,  which  have  nothing  to  do  with  ordi- 
nary mercantile  transactions.  The  effect  of  the  more  liberal 
marketing  of  cotton  now  than  at  this  time  in  1888  is 
noticeable  in  the  reports  from  Southern  cities.  In  ratio  of 
gain  Duluth  bads  all  the  cities  this  week  with  93-3  per  cent, 
being  followed  by  Galveston  75  4,  Denver  51 '3  and  Topeka 
89-4  per  cent. 

Operations  in  shares  on  the  New  York  Stock  Exchange  for 
the  wef  k  embrace  a  market  value  of  $100,810,000,  against  |3^- 
518,000  for  the  similar  period  a  year  ago.  Pursuing  our  usual 
method  of  deducting  two  and-a-half  times  these  values  from  the 
New  York  totals,  leaves  as  the  exchanges  arising  through 
other  business  $451,074,238  and  $430,959,663  respectively  fc 
the  two  years,  or  an  increase  of  4"7  per  cent. 


WUk  Knding  Ftbruary  10 


Sala  of— 

iStMkt 

[Cotton  .... 

lOrMn 

{Petroleum.. 

...iharei.) 

tn/M. 

.  hiuheli.) 
bbU.) 

718.Cj99.2i8]    S27.254.68jl 


J».0«nt 


Wetlc  JSnU't  rib.  t. 


P.  Omt. 


-h.leZ;    74«,!f&t.!H8|      +83-0 


Boston 

Providence.. 

Hartford 

New  Haven., 
Snrlagfleld... 
Worcester... 

Portland 

Lowell 


(1.717,1251 

(KOl.HOO) 

(:w,V!;a.4i)5ii 

(21,2dS,O0Oi 

93,722,148 
&.«02.8i«i 
1,704 ,36)<; 
J,lo7,557 
1,191,970! 
911.444  { 

i.(iie,Biw! 

7&l<,»5o: 


I708,se0)!(+ 148-8) 

(38'>,40il),     1-9U 

(,S.),«l)l,«e,5  i  (+Sftl 

(■ij,02«,000)    (— U--0) 


Total  NewBngland...!     105,780,037       U4,005,37«i      -t-12-5     104,716,934 


Philadelphia. 

Pittsburg 

Saltlmore 


Total  Middle, 


64.15S,3H 
lS!,289,22f 
12,840,318 


S2,8!)4,91« 

5,01;).000 

1,706.20-?; 

1,097,683, 

1,088,8201 

915,7n>, 

(•27,'.;s-.! 

7ai,85i*l 


-l-lS-4 

-1-6  S 
-01 
-(■66 
-f8-l 

+»!■: 

-+232 

-t-4-6 


68.480,202'      -flS-B 
10.204.288      -fl94 

io,;8i,8;6     -ne-B 


88,988,866       77,945.4251      -fU'S 


(1,8.15,824> 

1623.800) 

(27,0ai,5«5) 

(8,013,000; 

92,136,384 

6,126,900 

2,192.787 

1,870.581 

1,S32,"2« 

e-'>«.89 

948.57S 

819.839 


6'1,977.174 
11.412.085 
12.528,753 


Chicago 

Cincinnati , 

Milwaulcee 

Detroit 

Cleveland 

OolnmbDs 

Indianapolis... 

Peoria 

Qrand  Rapids.. 


Total  Middle  Western 


San  Francisco.. 
l£ansaaCitv.... 
.Minneapolis.... 

St.  Paul 

Omaha 

Denver 

Daluth 

nt.  Joseph.... 

Los  Angeles 

Wlohila 

Toneli** 

RIonjfOlty' 

Tdcoma*    


a?.4a4,872 

10,7-.!u.3.'j0 
5.iiS8.1M 
4.2n7.30l, 
8.284.050! 
S.lP8.?30l 
l.B9W.7;.bi 
1.5n8.!i87 
66ii,n2 


61.943, 
9.«)2, 
3,l<t2, 

3.8*), 
2.8*, 
2.154. 
1.8.S0, 
1.S72, 
658, 


.eifli 

,3501 
'.47,'- 
'.«2« 
.7711 
.Hid, 

,4efl 
,69(l! 
,b97' 


91,956,901 

16,206,89<1 

9,124,368 

3,482,97! 

8„'>57,a30 

8,«K338 

3,480,981 

l,w;0.06B 

l,418Af5 

084.800 

706.05:1 

8t9.8>:e 

46i,S13 

3il3,78« 


Total  Other  Westerr,.      44,559,50;: 


St.  Louis 

New  Orleans. 

Loalsvii  le , 

Memphis .-t., 

Richmond 

Uaivestou 

Norfolk 


1P,1('9.0I4 
t2,0BI.291 

7,u"l,242 
2,';fl(.647 
2,3-0,(00; 
l,3;s,74« 
1,004,082 


78,174,540 

17,0afl,0S7 
a,  >^  36,868 
2.9!)  1.25- 
3,.i2s.72ll 
2.981, 5Sa 
2,:)00.l5ll 
1.01»,0:« 
1.325,934 
l,3»3.70il 

68i.n;8i 

286,517: 


4  20-2 1 
•i-11-1,'1 
-(■8a-6 
-i-10  5 
-H3-7| 

-71 

-fl4-3 

-1^0  8 

'+17"8 

-5-0 
-1-Sl-D 
-H58 

-;  ll-«i 
4-S20I 
-(-5r3 
-193-31 

-l-7-li, 
— 60'5; 

+3-7 
-1-39-4 


40,210.751       -rlO-8 


17.267,677 
9.405,745; 

5.90O.21^ 

1,-Oll.MOt) 
7h6,9i6 
919,27i 

Total  Southern j      46,405,7251      88.140,617 

Total  all 11,695,^69.811 1    «>9,331377 

Ontslde  New  York '    377.67(^573!    8^8,0767:14 


+112 
-f28-6 

1-1)32 

4-32  < 

4-75-4 

4-6-3 


90,918,012 

60,614,004 
ll,2tl4,45( 
5,222,109 
4,5:j8,473 
8.294379 
2,001,437 
1,797,254 
1,«S5.«'I8 
673313 

~90,98J,242 

14,171,179 

9,070.310 

3.172.714 

3.21)5,924 

3,713,126 

3.437,6e'- 

2.315,1»4 

1,332.85; 

Sl^.S'M 

719.055 

613,219 

4V1.1MS 

300,820 

~4&5i9.810 

19.218.5lf 
14,480,028 
7,8:13.980 
3.380.H47 
2.1 14.318 
1347.962 
l,l'08.122 


-I-21-7J      48.812,127 
4»S'1 11.184.848,438 


4-15  li    877.988.175 


4-184-8I 
(-«8-«l 
(-83-51 
(-5011 

4-IS3 

■¥T9 

+8S9 

4-25-1 

4-13-6 

+4-4 

4-16-8 


4-18-7 

4-26-7 
4-6-6 

+80-2 

+88-8 

+iro 

+2-1 
+289 

+88 
+t8-4 
-I9'9 
—\T4 
-fl8  8 
T»l-» 

+i*» 

—86 
4-»4-8 

-0-2 
—18-6 
+31-8 
443-9 
+92-8 

-2  7 
-4*1 

-4  8 
+U»'l 


+7-8 

+8-8 
4-2«-6 
+153 
+S8-3 
+17-5 
4-418 
-1-19-6 

"4-14-9 

487-8 


+M-8 


"  Not  Included  in  totals. 

The  returns  of  exchanges,  as  received  by  telegraph  this 
evening,  cover  only  four  business  days,  Washington's  Birth- 
day having  intervened.  Compared  with  the  five  days  in  1888, 
which  included  a  like  number  of  days,  there  is  a  gain  of 
13-6  per  cent.  Our  estimate  for  the  full  week  ending  Feb- 
ruary 23  indicates  an  increase  over  a  year  ago  of  about  18*3 
per  cent. 


Bttunu  by  TeUgrapK 


New  York 

8<il«s  0/  StMk  (slMTM)., 

Boston • 

Philadelphia 

Baltimore 

ChiesKo 

8t.LaaU 

New  Orleans ■.,.,., 

Total.  6  days 

Kstlmated  1  day... ., 

Total  fall  week... 
Balance  (>>anti  r* 


Wuk  Bndmo  rtbruary  23. 

P.  Cent 


18)- 9. 


49e,8til.l«3 

(810.509 

«3,4W*,7i2 

46.40A.'04& 

7,S-<«.393 

■   4a.8l8.O11O 

isio^isss 

7,753,919 

el&.72'«,o■^l 

165,617,28» 

781.370,1I<I0 
101.649,148: 


1888. 

874.S84.578 

(628,844) 

6«.238.bi)6 

42.034.011 

8.003.4S8 

40.777.-000 

i«.aa7,«T'> 

6383^001 


&42,lOO,49» 
114,102.4--'8 

158,904,981 


+16-1 
(-1^16-8) 
+13  8 
+10-4 
-1-8 
+01 
-10-8 
+16-9 

+136 
+45-9 


WUk  >mr«  I».  18 


18F9.        P.  Omt 


S83.108S39 
ll,481.784> 
76,003,784 
52.846.493 
10.1118,497 
61,291.000 
I5,84-^,)i47 
9,997,130 

"7i»8,«92.759 
I83.2«9,ia0 


+19 1     9ei,gi)l.K» 
87.951,408:      413  0     11.1.831.108 

Tutal^week,  all.......'    883.019.408     744.154,.383!      +188 1,095,853,967 

'  Tor  the  full  weak,  based  00  last  weet's  returns. 


4-86-9 
(+818-1) 

+7-8 
+18-1 
+18-5 
+18-2 

+♦9 
+19^8 


+2»4 
4831 

~+«»9 
414-5 


+«1 


232 


THE  CHRONICLE. 


[Vol.  XLVm. 


TEE    FINANCIAL    SITUATION. 

There  has  been  no  special  change  in  money  the  past 
■week.  The  inflow  of  currency  from  the  interior  has 
been  smaller  than  it  was  some  weeks  ago,  and  the  out- 
flow has  continued  larger,  while,  including  the  export 
of  gold,  the  Government  movements  net  a  small  accu- 
mulation in  the  Treasury  during  the  week.  Alto- 
gether, therefore,  our  banks  are  not  likely  in  the  state- 
ment of  to-day  to  report  any  considerable  change  in 
their  holdings  of  lawful  money.  Last  Saturday  the 
comparative  figures  showed  a  surplus  reserve  of  about 
17i  million  dollars,  or  very  little  less  than  the  amount 
held  at  the  same  time  a  year  ago,  although  the  total 
currency  holdings  were  1126,817,700,  against  $113,664,- 
600,  the  explanation  being  that  the  deposits  were  over 
55  millions  in  excess  of  the  same  week  of  1888.  Of 
course  this  large  accumulation  in  deposits  (a  consider- 
able portion  of  which  bears  interest)  represents  just  so 
much  more  capital  seeking  employment  here,  and  we 
find  the  loans  had  increased  about  42  million  dollars 
during  the  twelve  months.  Besides,  as  no  institution 
wishes  to  pay  interest  on  idle  money,  these  loans  must 
be  kept  up  if  possible,  and  hence  the  competition  in  the 
call  loan  market  has  been  very  active  this  week,  some 
banks  authorizing  their  brokers  to  offer  round  lots  of 
money  at  the  best  price  it  would  bring.  This  eager- 
ness (which  has  led  to  offerings  against  one  another) 
seems  to  have  demoralized  that  market.  It  is  evident 
from  such  a  condition  of  things  that  paying  interest  on 
deposits  tends  to  induce  an  unsafe  expansion  of  credits, 
and  at  times  unremunerative  business  to  the  bank  ; 
hence,  theoretically,  one  would  say,  as  it  often  has  been 
said,  that  the  practice  should  be  put  an  end  to,  and 
yet  it  continues,  and  no  doubt  will  continue,  business 
conditions  being  such  that  we  see  no  hope  of  its  ever 
being  stopped. 

For  the  reasons  stated,  call  money,  as  represented  by 
bankers'  balances,  has  loaned  no  higher  than  2  per  cent 
and  as  low  as  1  per  cent,  averaging  less  than  2  per  cent, 
renewals  having  been  made  at  the  latter  figure.  Some 
banks  also  have  put  out  call  money  at  2  per  cent,  but  th,ose 
operations  have  been  special  and  few  in  number,  the 
minimum  rate  among  banks  and  trust  companies  beiag 
2^  per  cent.  For  time  money  there  is  a  very  limited 
demand,  while  the  supply  is  abundant.  Banks  and  trust 
companies  are  as  a  rule  out  of  the  market,  but  large 
institutions  other  than  banks  and  trust  companies  are 
ofEering  liberal  amounts,  stipulating  only  that  the  secu- 
rity shall  be  first-class  and  giving  borrowers  the  choice 
of  dates.  Such  loans  are  being  placed  at  3  per  cent  for 
sixty  to  ninety  days,  ^  per  cent  for  four  months  and 
4  per  cent  for  five  to  six  months.  There  are  no  changes 
in  the  quotations  for  commercial  paper ;  the  supply 
has  increased  during  the  week,  but  the  demand  is  in 
excess  of  the  supply,  nearly  all  the  banks  in  the  city 
being  in  the  market. 

Money  in  London  has  been  a  little  easier  this  week. 
The  cable  reports  discounts  of  60-day  to  three  months' 
bank  bills  at  ^  per  cent,  against  2|  per  cent  last  Fri- 
day, the  Bank  of  England  remaining  at  3  per  cent.  We 
know  no  reason  for  the  change,  except  it  may  be  the  rise 
in  foreign  exchange  here  last  week,  and  the  small  ship- 
ment of  gold  this  week.  The  recent  activity  at  London 
was  due  to  natural  causes,  added  to  a  renewal  of  the  ex- 
port demand  for  gold  ;  and  the  movement  of  exchange  at 
New  York  to  near  the  export  point,  may  have  relieved 
the  market.  There  is,  however,  the  present  week  a 
further  considerable  shipment  to  the  Cape  ;  still,  the  net 


shows  a  gain  to  the  Bank  of  £127,000  bullion,  there 
having  been,  according  to  a  private  cable  to  us,  an  im- 
port of  £64,000,  and  receipts  from  the  interior  of  Great 
Britain  of  £248,000,  while  the  exports  (principally  to 
the  Cape)  were  only  £185,000.  Of  course  the  future  of 
money  at  London  will  largely  depend  upon  the  move- 
ments of  gold.  Business  continues  active  there.  The 
open  market  rate  at  Paris  is  2 J  per  cent,  and  at  Berlin 
and  Frankfort  If  per  cent,  there  being  no  change  on 
the  Continent  from  last  week.  The  political  situation 
at  Paris  seems  to  have  had  no  effect  on  the  money 
market. 

Our  foreign  exchange  market  has  been  firm  all  the  week 
at  4  87  for  long  and  4  89J  for  short.  Eates  for  actual 
business  are  not  quite  up  to  the  gold-exporting  point, 
and  yet  $500,000  gold  was  sent  to  Europe  on  Wednes- 
day by  a  banker  who  found  it  cheaper  to  ship  the  metal 
than  to  attempt  to  j)urchase  bills.  This  is  the  first 
movement  of  gold  as  an  exchange  operation  since  1887. 
Bills  appear  to  be  scarce,  although  our  exports  of 
cotton,  corn  and  provisions  are  large.  But  the  imports 
of  merchandise  remain  free,  and  the  demand  is  suffi- 
cient to  absorb  all  the  drafts  that  are  made.  Mr. 
Switzler  of  the  Bureau  of  Statistics  has  this  week  issued 
the  preliminary  statement  of  the  exports  of  breadstuffs, 
cotton,  &c.,  which  shows  the  total  values  this  January 
153,785,592,  against  $46,141,283  last  year,  or  an  in- 
crease of  over  7^  million  dollars.  As  stated,  however, 
the  imports  are  large,  being  probably  for  the  month  as 
much  as  4^  millions  in  excess  of  last  January.  The 
export  statement  referred  to  is  as  follows. 

BZFOSTS  OF  BKEADSTCFF8,  PROVI8IO.S8.  COTTON  AND  PETKOLECM. 


Ext(yrt> 
from  a.  S. 


Quinttties. 
Wheat-boBli, 
Flour... Wis- 

Wheat,  .bn. 
Oom...bu«l»- 

Tot.  bosb.  ■ 

Foluei. 
Wh't  *  floUr 
Corn  A  meal- 
Rye 

Oats  &  meal* 
Barley 


Br'dstuflS- 
ProTlslons . 

Cotton 

Petrorm,&c. 

Tot.  Tslne, 


1887-88. 


January.    7  Montlu.    January.    7  Months. 


3.17S,59d 
685.244 


6,857,191 
0,342,171 

15,399,365 

t 

6,26r,33b 

4,470.405 

a.  100 

^2.029 

11,354 


10,838.!i2» 
11,152,757 
27,700.381 
4,099,280 


33,119,891 
6,665.394 


57,164,164 
31,138,699 


50,238,291 

16,440,049 

57,781 

31,3,130 

765.416 


73.814,700 

57.209.864 

167,954,389| 

S9.933.470' 


2,913,807 
1,023,923 

7,420,860 
1,049.048 

9,069,9US 

t 

7.299,806 

996,140 

410 

82.968' 

14,175 


47,954.877 
7,266,589 

80,854,527 
14,194,118 


1886-87. 


January.  :  7  Montha. 


8.058.6611  59,6)2.225 
1,072.577      6,624,021 


12,883.257 
4,181,124 


94,848,046 

* 

74,SS3.852| 

7,705,660 

12.219 

183,247 

126,986 


8,343.298    83,501,761 

6,826,980    53,593,13« 

27,060,707  156,821. 099 

3,020,298    27.790,741 


63,785.692  318,913.4231  46.141,283  3tM.5ii7.aW 


17,004,381 

t 

12,358,217 

2,083,121 

4,800 

41,645 

41,029 


89,460,329 
£1,:3S,694 


110,689,023 

( 

80,956,928 

10,593,709 

60,087 

421,696 

766,.^88 


14,528.809 
8,131,444 

30,010.848 
3,759.237 


92.789,003 
58,792,191 
149.026,145 
28,075,880 


57.a3n.838  334.28J.22& 


There  are  important  facts  worth  noting  by  our  specu- 
lators in  wheat  suggested  by  the  foregoing  table.  The 
strength  of  the  wheat  market  is  largely  based  upon  the 
prospective  wants  of  Europe  out  of  this  crop.  Is  it  not 
possible  that  those  wants  may  be  overestimated,  some 
part  of  the  anticipated  consumption  being  turned  on  to 
corn,  and  a  portion  of  the  need  be  thus  supplied  ?  Note 
that  in  January  this  year  we  exported  9,342,171  bushels 
of  corn,  against  1,649,048  bushels  in  January,  1888, 
and  4,181,124  bushels  in  1887;  also  in  December  last 
the  exports  of  corn  were  5,272,108  bushels,  against 
2,179,013  bushels  the  previous  year  (1887)  and  3,320,225 
bushels  in  1886.  Hence  it  appears  that  of  this  cereal 
we  have  sent  out  in  two  months  14,614,279  bushels, 
ao-ainst  3,828,061  bushels  the  same  two  months  of  last 
season.  Of  course  the  much  lower  price  now  ruling 
would  naturally  develop  a  consumption  of  corn  for 
manufacturing  purposes  and  '  also  for  animal  food,  so 
the  part  of  the  increased  export  to  be  allotted  to  man's 
food,  and  thus  taking  the  place  of  wheat,  cannot  be 
determined.  Still  this  item  is  a  good  one  for  the  wheat 
Speculator  to  watch.     Another  fact,  bearing  on  the  same 
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point,  is  that  the  exports  of  wheat  do  not  fall  off  so 
rapidly  as  anticipated,  the  movement  from  the  Pacifit; 
States  being  still  liberal.  It  will  be  seen  that  we  sent 
out  in  January  of  wheat  and  wheat  flour  6,^57, lilt 
bushels,  and  that  since  the  first  of  July  our  exports  of 
the  sjinie  have  amounted  to  57,164,164  bushels,  whicli 
is  more  than  some  judges  last  summer  would  allow  lor 
the  whole  year. 

The  statement  of  anthracite  coal  production  which 
Mr.  John  II.  Jones,  the  accountant  of  the  companies, 
has  this  week  issued  for  the  month  of  January,  pos- 
sesses an  unusual  degree  of  interest.  Accounts  with 
regard  to  the  condition  of  the  trade  continue  very 
unfavorable.  It  is  alleged  that  there  is  scarcely  any 
demand  for  coal,  and  that  this  accounts  for  the  piling 
up  of  stocks  at  the  principal  points  of  accumulation. 
The  companies  have  furthermore  announced  tlieir 
intention  of  stopping  work  at  the  mines  two  days  in 
each  week,  until  further  notice,  which  certainly  is  evi- 
dence that  the  conditions  are  not  altogether  satisfactory; 
such  action  may  also  be  accepted  as  an  earnest  of  the 
determination  to  hold  up  prices  if  that  can  be 
done.  Thus  far  individual  operators  have  been 
the  only  ones  making  concessions,  the  companies  as 
a  rule  adhering  to  schedule  quotations.  Of  course 
everybody  understands  that  we  are  having  a  very  mild 
winter,  and  it  is  also  supposed  that  domestic  consumers 
laid  in  unusually  large  supplies  last  autumn — all  of 
which  would  seem  to  indicate  a  greatly  diminished 
demand.  But  what  do  the  facts  show?  Allowing  for 
the  changes  in  stocks  at  tidewater  points,  we  find  that  the 
consumption  (or  quantity  gone  out  of  sight)  was  larger 
in  January  this  year,  with  the  weather  mild,  than  it  was 
in  January  last  year  when  the  weather  was  unusually 
severe,  and  when  a  double  strike  (one  in  the  Le'iigh 
and  the  other  in  the  Schuylkill  region)  had  engendered 
fears  of  a  possible  short  supply.  Here  are  the  figurtg 
substanti siting  this  assertion. 


AnthractU  Coal. 

January. 

1889. 

1888. 

1887. 

1886. 

18t8. 

1884. 

Stock     beKinnlng 

of  period 

Production- 

Tbfw, 
625,156 
8,622.629 

Tbrw. 
130,977 
2,265,692 

Tons.  ' 

372J882 

2,243.312 

7bn». 
754.545 
2,338,271 

Tan*. 
874,681 
1,641,803 

lont. 
l,S9l',"i72 

SttDply  

at'k  end  of  period 

8,274,685 
807,314 

2,.'J86,869 
95,188 

2,615,504 
475,448 

3,140.146 

3,092,816 
779,004 

2,51«,4&4 
887,101 

2,647.902 
837,937 

ConBamptioo.. 

2,487,371 

«.a91,50l 

2,313,812 

], 679,380 

2,000.915 

Thus  apparently  the  consumption  in  1889  reached 
2,467,371  tons,  while  in  1888  it  was  only  2,391,601  tons 
and  in  1887  but  3,140,146  tons— the  1889  total  being  in 
fact  the  largest  for  all  the  years  given.  What  then  is 
the  cause  for  the  present  unsatisfactory  situation?  It 
is  found  in  the  fact  that  the  output  was  much  heavier 
(over  366,000  tons)  than  a  year  ago,  so  that  notwith- 
standing the  increase  in  consumption,  production  was 
in  excess  of  the  same,  thus  reversing  the  condition  of 
things  existing  in  1888.  Moreover  last  year  stocks  at 
the  beginning  of  the  month  were  quite  small,  and  with 
consumption  in  excess  of  production,  a  further  diminu- 
tion occurred  during  the  month,  so  that  on  January  31 
the  total  was  only  95,168  tons.  This  year  the  compa- 
nies started  with  653,156  tons,  and  at  the  end  of  the 
month  stocks  had  reached  the  very  large  total  of  807,314 
tons.  Under  the  circumstances  restriction  of  the  output 
would  seem  to  be  an  absolute  necessity,  and  the  man 
agers  are  wise  in  adopting  that  policy. 

Two  important  Western  railroad  companies  have  this 
week  Lssued  statements  showing  the  results  of  their 
1888  operations — namely  the  Chicago  &  Alton  and  the 
Chicago  Milwaukee  &  St.  Paul.  The  Alton  of  course 
•has  always  occupied  a  position  of  great  strength,  and 


its  management  has  been  attended  with  marked  suc- 
cess, notwithstanding  that  the  policy  pursued  in  the 
matter  of  extensions  and  additions  has  been  quite  dif- 
ferent from  that  of  other  Western  roads.  In  a  year  of 
such  depression,  however,  as  that  which  characterized 
1888,  the  Alton  had  to  suffer  with  the  rest.  Hence  it  is  no 
surprise  that,  as  compared  with  the  previous  year,  gross 
earnings  show  a  falling  off  of  $1,429,921,  and  net  a 
falling  off  of  $837,803,  and  that  both  gross  and  net  are 
the  smallest  for  a  decade — that  is,  since  1879.  We  shall 
hope  to  review  this  company's  operations  at  greater 
length  another  week,  but  in  the  meantime  would  direct 
attention  to  President  Blackstone's  remarks  upon  the 
situation  and  the  causes  leading  up  to  it.  We  give 
these  remarks  in  full  on  another  page,  and  they  will 
certainly  repay  perusal  and  study.  Mr.  Blackstone 
treats  the  matter  in  a  graphic  and  suggestive  way,  and 
there  is  an  air  of  originality  about  his  observations  and 
comments  which  makes  the  paper  a  notable  one,  and 
ensures  for  it  a  leading  place  among  the  contributions  to 
the  literature  of  this  important  subject. 

The  St.  Paul  statement  is  simply  the  usual  prelimin- 
ary summary,  issued  in  advance  of  the  annual  pam- 
phlet report,  but  of  course  gives  the  outcome  of  the 
year's  operations.  Stated  in  brief,  the  company  lost 
$498,393  in  gross  earnings  and  $3,549,053  in  net.  The 
Chicago  &  Northwest,  in  the  same  year,  as  shown  by 
our  figures  last  week,  lost  $1,307,750  in  gross  and 
$2,450,005  in  net.  Thus  the  St.  Paul  did  much  better 
in  the  gross,  but  not  quite  so  well  in  the  net,  though 
the  difference  in  this  latter  case  is  not  very  important. 
The  greater  part  of  the  loss  of  course  occurred  in 
the  first  six  months,  the  falling  off  in  the  net  in  that 
period  having  been  $1,787,005,  while  in  the 
last  six  months  the  falling  off  was  only  $763,048. 
The  gross  the  last  six  months  actually  increased 
$140,989.  The  exhibit  fully  meets  expectations — in 
fact,  is  better  than  most  persons  had  supposed  possible. 
What  seems  especially  encouraging  is  that  in  the  face 
of  a  decrease  of  $3,549,053  in  the  net  and  of  a  coincident 
increase  of  -$592,339  in  interest  requirements  (making 
together  $3,141,392),  the  company  not  only  earned  all 
its  charges  and  the  3^  per  cent  dividend  paid  on  the 
preferred  stock  last  October,  but  had  left  over  a  balance 
of  $119,303  on  the  income  for  the  twelve  months.  The 
impression  prevailed  that  there  would  be  a  deficit  for 
the  year.  The  actual  result  therefore  is  an  agreeable 
surprise. 

The  course  of  the  stock  market  this  week  has  under- 
gone no  important  change,  though  there  has  been  less 
activity  and  also  less  strength.  Yesterday,  being  Wash- 
ington's Birthday,  was  of  course  a  legal  holiday.  The 
rest  of  the  week  fluctuations  were  governed  largely  by 
the  varying  reports  with  regard  to  the  course  which 
the  roads  objecting  to  the  Inter-State  Railway  Associa- 
tion would  pursue,  and  the  probabilities  of  their  finally 
coming  into  the  Association.  The  attitude  of  the  Hlinois 
Central  was  definitely  settled  on  Wednesday,  by  the  action 
of  the  Board  of  Directors  in  declaring  that  the'y  could  not 
assent  to  the  signing  of  the  agreement,  but  pledging  to  it 
their  moral  support.  This  left  things  in  an  uncertain 
state,  and  it  was  not  till  after  the  close  of  business  on 
Thursday  that  the  fact  developed  that  the  Association 
was  to  be  formed  anyway,  without  the  objecting  roads, 
the  Burlington  &  Northern,  Kansas  &  Texas,  and 
Kansas  City  Fort  Scott  &  Memphis,  in  addition  to  the 
Illinois  Central,  having  refused  to  sign.  Another 
important  development  of  the  week  has  been  the 
perfection  of  a  similar  association  among  the  Presidents 
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of  the  trunk  lines.  Then,  also,  Northern  Pacific  and 
Union  Pacific,  with  the  Oregon  Navigation,  hare 
•effected  an  arrangement  by  which  the  lines  in  Oregon 
and  Washington  Territory  are  to  be  operated  by  trustees 
for  the  joint  benefit  of  all  parties.  Keturns  of  railroad 
gross  earnings  for  current  weeks  likewise  continue  quite 
favorable  as  a  rule;  the  Chicago  &  Northwestern  has 
this  week  issued  its  January  figures,  showing  a  gain  of 
141,956  over  the  same  month  last  year.  Union  Pacific 
has  been  rather  weak  on  reports  that  there  was  now  no 
hope  of  the  passage  of  the  Funding  Bill  in  Congress, 
and  Oregon  Improvement  stock  had  a  sharp  break  for 
reasons  not  clearly  defined,  though  the  Dec»mber  return 
of  net  earnings  proved  more  unfavorable  than  at  first 
reported.  Missouri  Pacific  has  also  been  depressed  at 
times.  Manhattan  Elevated,  on  the  other  hand,  and 
Erie,  have  evinced  considerable  strength.  Mr.  Gould 
resigned  as  director  of  the  Lackawanna,  pleading  ill 
health  and  inability  to  attend  to  his  duties.  The  coal 
stocks,  however,  have  been  attacked  on  the  uasatisfac- 
tory  condition  of  the  coal  trade. 

The  following  statement  gives  the  week's  receipts 
and  shipments  of  currency  and  gold  by  the  New  York 
banks 


Wuli  ending  Feb.  21.  1869 

Receivti  by 
JV.  r.  Bankt. 

SMvpei  by 
JV.  T.  BanJu 

W«t  Int«rtoT 
Movement. 

♦1,371,000 

181,000 

tl,138,000 

Loss.       «62,0U0 

■Oold 

Gain.       181,000 

Total  gold  and  legal  tenders  . . . 

»l,555.')fl0 

»1.438.''0T 

Gain.      »1 19.000 

"With   the  Sub-Treasury  operations  and  gold  exports, 
!the  result  is  as  as  follows. 


Wuh  mdino  Fib.  81, 18t-9. 


Banks  Interior  Movement,  asabove 
.Sab-Treas'y  oper's  and  gold  exp'ts. 

Total  gold  and  legal  tenders  ■■■ 


»1,55»,000 
8,700,000 

110.255,000 


Out  of  Barlkt. 


$1,430,000 
9.000,003 


$10,438,000 


Net  Chanoe  in 
Bank  Boldino: . 


Gain.    $119,000 
1,08.1.      300,000 


Loss.     $181,000 


Bullion  holdings  of  European  banks. 


Bank*  of 


« 

21.845,821 

40,414.489 

30,616,100 

5.767.000 

5.084,000 

8,687.000 

I 

Tot.  this  week  106.234,280 


England.... 

france 

'Germany.. 
Aust.-Hung'y 
Vetherlands.. 
Nat.  Belgium. 


Ftb.  21, 18f9. 


Ooht. 


TotaL 


48,971,916 
16.273.000 
15.535.001 
7..S68.00( 
1,293.00( 


t8,440,916 
Tot.proT.w  k .  1 05.794.379  88.425  9  -'9 


,845,821 
,388,351 
,819,00(1 
,292,001 
,452,00( 
,830,001 


I'eb.  23,  1888. 


Bold. 


SUver. 


£ 

23.376.834 

44,713,368  47,795  588 

28,512,000  14,258,000 

6.681,000  14,635,001 

1,352,000    8,309,001 

«,74I,000    l.b71,00< 


,676.176  109,376,202  S6,286.5a8 
,220,308i  1C8.8'3.888  85,952,122 


lotat. 

~i 

22,376,834 
92,50S.956 
42,768,000 
21,316,000 
12,501,001; 
4,112,000 


195,642,790 
194,825,350 


PROGRESS  IN  THE  REFORM  OF  RAILROAD 
MANAGEMENT. 

The  Illinois  Central's  action,  in  response  to  the  invita- 
tion to  Join  the  Inter-State  Railroad  Association,  will  cer- 
tainly be  widely  regretted.  No  one  can  be  surprised  at 
the  course  of  the  Burlington  &  Northern.  But  conserva- 
tive sentiment  expected  to  find  the  Central  on  the  other 
side  of  the  question,  giving  its  full  encouragement  to  any 
effort  for  establishing  and  keeping  traffic  agreements. 

The  legal  opinions  which  the  directors  endorsed  must 
have  afforded  a  new  revelation  to  the  company,  for  dur- 
ing its  long  existence  rates  have  been  constantly  made 
and  changed  without  the  Board's  authority.  It  was 
inopportune,  at  least,  to  raise  that  issue  for  the  first 
time  now.  Our  railroad  traffic  arrangements  were  nearer 
a  chaotic  state  and  railroad  property  was  in  greater  peril 
during  1888  than  ever  before,  and  out  of  that  situation 
this  effort  of  the  Presidents,  in  the  lack  of  anything  better 
proposed,  took  its  inception.  Honest  and  earnest  men 
always  find  a  way  to  join,  and  to  help  guide,  a  reform 
movement  started  under  such  conditions;  or  if  they  can- 
not find  a  way,  they  make  one.  As  much  was  expected 
otf  the  Illinois  Central  in  this  instance.    True,  it  says  it 


will  keep  the  agreement,  though  it  cannot  be  part  of  it. 
Whether  that  declaration  is  putting  one's  influence  for 
or  against  the  reform,  is  easily  determined  by  the  united 
voice  of  the  destructive  element  in  our  markets — the 
refrain  now  heard  as  the  echo  of  the  Central's  action, 
foretelling  the  speedy  demise  of  the  whole  movement. 

But,  in  spite  of  the  croakers  and  kickers,  the  move- 
ment will  not  fail.  This  specific  arrangement  made  by 
the  Western  roads  may  come  to  grief.  We  think  not — 
but  it  may.  Yet  that,  though  a  present  disaster — very 
distinctly  marked  by  its  effects  should  it  happen — would 
be  remembered  as  a  minor  event  only  in  the  history  of 
the  emergency.  Men,  however  strongly  intrenched  they 
think  they  are,  cannot  block  a  reform  once  in  motion. 
Along  the  lines  of  this  agi-eement  the  tide  of  public  sen- 
timent has  begun  to  rise,  and  obstructive  managers  with 
the  old  methods  will  have  to  give  way  before  it — grace- 
fully, if  they  accept  the  situation,  but  in  any  event  they 
will  have  to  give  way. 

We  have,  within  a  few  days,  more  than  one  transaction 
which  helps  disclose  how  strongly  the  current  has  set  in 
that  direction — the  relations  between  all  systems  of 
roads  coming  gradually  under  its  influence.  The  North- 
ern and  the  Union  Pacific  have  just  perfected  "  an  arbi- 
"tration  contract,"  and  will  henceforth  operate  their 
lines  together  jointly,  discountenancing  rivalry  and 
courting  harmony.  Still  another  favorable  circumstance 
in  the  history  of  the  movement  is  the  signing  and  put- 
ting into  operation  this  week  of  the  new  agreement  of  the 
Inter-State  Association  of  the  Trunk  lines.  In  its  pres- 
ent shape,  the  compact  promises  to  be  both  effective  in 
the  East  and  influential -in  the  West.  No  doubt  friction 
will  be  developed  in  the  working  of  the  agreement; 
no  doubt  from  time  to  time  further  changes  will  be 
found  desirable;  no  doubt  rumors  of  rupture  will  be 
abundant.  These  are  incidents  inseparable  from  any 
reform;  but  as  the  matter  at  stake  is  between  the  destruc- 
tion and  the  preservation  of  capital,  no  doubt  also  tlie 
cohesive  forces  will  be  found  vigorously  operative. 


RAILROAD  SECURITIES  AND  THE  SINKING 
FUND. 

Some  months  ago  we  published  in  these  columns  an 
article  entitled  "  Sinking  Funds  and  Drawn  Bonds,"  at 
the  close  of  which  we  expressed  the  intention  of  dealing 
on  another  occasion  with  the  question  of  sinking  funds 
in  general.  Though  later  than  anticipated,  we  reopen, 
the  discvission  to-day,  confining  our  attention  to  sinking 
funds  in  their  relation  to  railroad  finances,  though 
hoping  at  some  time  in  the  future  to  develop  the  sub- 
ject also  in  its  bearing  upon  cities. 

Since  writing  the  article  referred  to  above  several  of 
our  most  prominent  companies,  two  of  which  at  least 
maintain  extensive  sinking  funds,  have  reduced  divi- 
dends and  gone  vigorously  to  work  curtailing  expenses. 
In  view  of  this  fact  the  question  of  sinking  funds 
becomes  a  most  pertinent  one.  Is  their  establishment 
just  to  the  stockholder  ?  Are  they  a  material  benefit' 
and  safeguard  to  the  bondholder  ?  What  are  the  points 
concerning  them  which  the  investor  ought  always  to 
have  in  mind  ?  And,  finally,  what  legitimate  relief  is 
there  for  companies  whose  sinking  fund  requirements 
are  heavy  beyond  all  reason  ?  These  are  some  of  tha 
points  on  which  we  will  touch  in  the  course  of  these 
articles.  But  it  is  necessary  to  have  at  the  outset  a 
clear  understanding  of  the  principal  forms  of  sinking 
funds  and  the  objects  for  which  they  exist. 

In  the  first  place  it  is  to  be  noted  that  in  conneotloa 
with  certain  is^ue^  q£  bouds  the  sinking  f  uud,  is  iadia 
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pensable,  wliilo  us  applied  to  other  issues,  equally 
important  aud  far  more  numerous,  it  is  neither  neces- 
sary nor  are  the  advantages  accruing  from  it  obvious. 
The  principle  involved  is  this.  If  the  property  mort- 
gaged bo  80  far  as  one  can  see  of  permanent  value,  so 
that  at  maturity  the  debt  entire  will  be  secure,  there  is 
no  necessity  of  a  sinking  fund  to  provide  means  for  its 
absolute  discharge.  But  if,  on  the  contrary,  the  property 
be  of  a  nature  to  diminish  in  value,  it  is  clear  that 
the  principal  of  the  debt  which  is  secured  xxiwn  it 
can  be  rendered  safe  only  by  a  sinking  fund.  The 
majority  in  fact  of  our  railroad  bonds  are  a  mortgage 
only  on  the  line  itself,  or  the  line  and  its  equipment — 
property  which  under  honest  management,  with  proper 
renewals  and  repairs,  ought  to  have  (presupposing  now 
no  disastrous  paxalleling  scheme  against  the  evils  of 
which  it  is  hopeless  to  attempt  to  make  provision) — 
property  which  ought  to  have,  we  say,  under  normal 
conditions  an  enhanced  value  the  older  it  is.  So  far 
then  as  the  ordinary  railroad  bond,  or  the  holder  of  it, 
ig  concerned,  a  sinking  fund  provision  for  its  ultimate 
redemption  is  superfluous.  When  the  principal  falls 
due  the  debt  may  be  either  extended,  perhaps  at  a  lower 
rate  of  interest,  or  paid  .off  with  the  proceeds  of  new 
bonds  sold  to  replace  it.  But  if  the  bonds  ai-e  Issued 
beyond  the  railroad's  value  and  are  therefore  from  the 
start  poorly  secured,  the  use  of  a  sinking  fund — a  prop 
as  it  were  to  support  the  issue  and  give  it  a  better  standing 
in  the  eyes  of  investors — appears  to  us  at  least  of  doubt- 
ful expediency.  Public  opinion  with  respect  to  this 
device  is  undergoing  a  change,  and  we  would  gladly 
hasten  it  on.  AVe  will,  however,  withhold  our  ideas 
upon  it  until  after  an  examination  of  those  cases  in 
which  the  call  for  a  sinking  fund  in  accordance  with  the 
principle  laid  down  above  is  plain  and  undoubted. 

In  tliis  country  the  most  prominent  instance  of  this 
is  found  in  connection  with  land  grant  bonds.  Our 
companies  still  possess  vast  tracts  of  land  which  very 
generally,  either  alone  or  together  with  sections  of  rail- 
road, are  pledged  to  secure  issues  of  bonds.  Of  course 
the  land  thus  mortgaged  cannot  be  closed  to  settlers, 
nor  would  it  do  to  allow  the  bonds'  lien  to  become  im- 
paired, as  it  would  were  the  companies  to  sell  the  land 
at  pleasure  and  appropriate  the  proceeds.  On  this 
account  we  have  the  stipulation  that  as  the  land  is  dis- 
posed of  the  income  from  it  shall  be  held  in  trust  for 
the  bonds,  sometimes  with  the  further  provision  that  it 
may  be  devoted,  if  earnings  fall  short,  to  payment  of 
interest  upon  them.  Hence  it  follows  that  all  laud- 
grant  bonds,  whether  or  not  so  styled,  are  in  reality  and 
of  necessity  tp  this  ex;tent  sinking  fu,nd  bonds.  Not 
infrequently  indeed  there  is  also  granted  to  them  a 
jinking  fund  irrespective  of  land  sales,  a  charge  on  net 
earnings,  but  that  is  not  essential,  and  is  open  to  criti- 
cism, as  we  shall  show  on  anoUier  occasion.  Few  of 
the  old  land  grant  bonds,  pure  and  simple,  are  still 
extant,  but  those  now  outstanding,  covering  both 
laad  grant  and  railroad,  amount  to  many  millions 
of  dollars.  We  have  at  our  disposal  facts  of  such 
interest  as  illustrating  this  subject,  and  of  such  i>rac- 
tical  value  as  well,  that  we  purpose  devoting  the  second 
article  of  this  series  solely  to  their  exposition. 

Next  in  importance  to  land  grant  bonds  as  requiring 
sinking  funds  and  of  interest  in  connection  with  rail- 
road issues,  if  not  strictly  one  of  them,  are  those  on  coal 
aud  other  mining  properties.  Unlike,  however,  the 
case  just  described,  these  bonds  manifestly  cannot  have 
for  their  sinking  funds  the  whole  amount  realized  from 
sales  of  the  property  mortgaged.    It  is  therefore  usually 


arranged  either  that  a  certain  sum  for  each  ton  of  coal 
or  ore  miued  on  the  premises  shall  bo  set  aside  as  a 
sinking  fund,  or  that  a  given  amount  yearly  shall  for 
this  purpose  be  paid  from  the  company's  earnings. 
Thus  it  is  that  the  bonds  of  the  Lehigh  &  Wilkesbarre 
Coal  Company  issued  last  year  have  a  sinking  fund 
receiving*  ten  cents  per  ton  of  coal  from  mines 
included  in  their  first  lien,  and  that  the  Columbus  & 
Hocking  Coal  &  Iron  bonds  have  in  a  similar  fashion  a 
sinking  fund  of  two  cents  per  ton.  For  the  same  reason 
also  the  Tennessee  Coal  &  Iron  bonds  have  sinking 
funds,  though  of  the  other  style  named,  that  for  the 
Birmingham  Division  bonds  requiring  an  annual  outlay 
of  one  per  cent  and  that  for  the  Tennessee  Division 
bonds  of  one  and  a  half  per  cent  of  all  the  bonds 
secured,  these  sums  accumulating  for  the  redemption 
of  the  bonds  at  maturity.  The  reasonableness  of  such 
measures  is  obvious. 

A  third  class  of  bonds  to  which  a  sinking  fund  ig 
ordinarily  attached,  and  with  especial  reason,  are  those 
secured  by  mortgages  on  railroad  bridges.  The  neces- 
sity of  giving  them  this  character  depends  on  whether 
or  not  we  consider  the  bridges  temporary  structures, 
destined  to  deteriorate  perceptibly  during  the  life  of  the 
bonds,  and  sooner  or  later  requiring  to  be  entirely 
replaced.  If  one  takes  this  view  of  them,  the  additional 
security  which  a  sinking  fund  affords  becomes  a  neces- 
sity, and  it  is  significant  as  indicating  the  common 
opinion  on  this  point  that  so  few  of  these  issues  are 
without  one.  Quite  a  number  of  them  have  long  been 
quoted  on  the  New  York  Exchange,  among  which  are 
the  Mississippi  River  bridge  6s  of  1913,  assumed  by 
Chicago  &  Alton — eleven  being  drawn  last  year  at  100, 
and  six  more,  whose  numbers  appeared  in  these  columns 
three  weeks  ago,  will  cease  bearing  interest  on  April 
first.  Also,  the  Henderson  bridge  6s  of  1931  drawn  at 
105  for  a  sinking  fundf  that  will  be  §31,000  yearly  till 
1895,  and  18,400  thereafter,  the  Booneville  bridge  6s 
(guaranteed  by  Missouri  Kansas  &  Texas),  drawn  at 
par,  the  Fort  Smith  &  Van  Buren  bridge  6s  (St.  Louis 
&  San  Francisco),  to  be  drawn  at  105, 5  jier  cent  yearly, 
commencing  in  1890,  etc. 

Still  a  fourth  class  of  bonds  remains  for  which  the 
necessity  of  a  sinking  fund  may  be  allowed.  We  refer 
to  those  issues  for  equipment  where  all  the  bonds  have 
a  common  date  of  maturity.  The  St.  Louis  &  San 
Francisco  7s,  due  June,  1895,  are  an  instance.  Having, 
for  security  only  cars,  locomotives,  etc.,  it  is  apparent 
that  without  a  sinking  fund  they  would  at  maturity  be 
unprovided  for,  and  to  a  large  extent  deprived  of 
security,  the  rolling  stock  being  sure  by  tliat  tijoae  to 
be  considerably  depreciated,  if  not  worn  out.  The 
sinking  fund,  however,  retires  $80,000  of  bonds  yearly 
at  105,  so  that  their  position  is  unassailable.  There  is 
nothing  strange  or  odd  about  this.  Many  other  com  ^ 
panies  have  tried  the  same  method,  but  along  with  tie, 
Jcar  trust  system  it  is  now  decreasing  in  favor.  The 
Union  Pacific  and  Pennsylvania  railroads  have  both 
substituted  a  far  preferable  plan.  They  issue  against 
their  new  equipment  series  of  bonds,  l-lO  of  each  series 
falling  due  yearly,  and  so  avoid  the  troubles  of  a  sinking 
fund.     Other  companies  will  doubtless  follow  their  lead 

*  It  also  gets  the  iiroceeds  ot  land  galea. 

t  These  amoiuiU  may  be  itrst  applied  to  extraordinary  repairs  or  to 
rebuilding  tbe  bridge. 

:  Under  the  car  trust  plan,  the  rolling  etock  Is  owned  by  a  distinct 
organization,  which  leases  It  to  the  company,  and  in  return  receives  each 
year  a  fixed  amount,  sulliolent  to  pay  Interest  on  Its  ccrlitlcates  of  own_ 
crship  and  to  redeem  a  given  number  of  them.  When  these  have  al^ 
been  redeemed,  the  equipment  becomes  the  property  of  tbe  rallrobd 
ompany. 
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until  the  old  method  ceases  to  be  familiar ;  but  in  the 
meantime  it  offers  an  interesting  example  of  a  class  of 
securities  needing  sinking  funds. 

In  conclusion  it  is  instructive  to  note  what  proportion 
of  the  sinking  fund  issues  of  the  country  are  such  from 
choice  and  what  from  obligation— that  is  to  say,  what 
portion  would  fall  within  and  what  portion  outside  the 
classes  we  have  enumerated  as  requiring  them.  For  our 
Investoks'  Supplement  we  have  long  made  special 
efforts  to  obtain  information  on  these  points,  and 
though  we  do  not  claim  that  all  the  loans  having  sinking 
funds  are  so  indicated  in  that  publication  (the  com- 
panies oftentimes  not  caring  to  make  known  this 
feature  and  our  collection  of  mortgages,  though  very 
large,  not  being  entirely  complete)  we  are  confident  that 
the  most  of  those  that  have  them  faithfully  carried  out 
are  designated.  Taking,  then,  the  railroad  and  miscel- 
laneous bonds  in  our  Supplement  as  a  basis,  we  find 
that  there  are  some  278  issues  which  we  believe  to  have 
sinking  fund  provisions,  and  that  of  these  there  are 
about  74  which  would  from  their  nature  be  more  or  less 
required  to  have  them. 

POSITION   OF   THE   ATCHISON. 

In  looking  over  the  pamphlet  report  of  the  Atchison 
Topeka  &  Santa  Fe  Company,  issued  this  week,  what 
impresses  one  quite  as  much  as  anything  is  the  compre- 
hensive character  of  the  exhibit  furnished.  When  the 
preliminary  abstract  was  published  some  weeks  since 
and  received  such  harsh  criticism,  we  gave  it  as  our 
opinion  that  an  honest  effort  had  been  made  to  tell  the 
truth  about  the  property.  We  are  quite  confirmed  in 
this  belief  by  the  report  now  submitted.  No  one  can 
study  its  elaborate  statements  and  carefully  prepared 
compilations  without  becoming  convinced  that  the 
officials  of  the  road  have  sought  to  afford  the  owners  of 
the  property  full  knowledge  and  a  clear  idea  of  its 
condition  and  standing.  Be  the  facts  favorable  or 
otherwise  '(and  some  of  them  we  need  hardly  say  are 
unpalatable),  they  are  stated* without  any  attempt  at 
concealment.  This  is  no  surprise,  however,  for  the 
candor  and  honesty  of  the  management  have  never 
been  called  in  question.  Floating  debt,  fixed  charges, 
income  accounts,  balance  sheet,  securities  held,  &c.,  are 
set  out  at  great  length  and  with  much  detail,  so  that 
one  possesses  all  the  essentials  for  an  intelligent  judg- 
ment of  the  value  of  the  property  and  its  securities.  If 
estimates  as  to  the  future  differ,  it  is  not  because  the 
data  furnished  are  insufficient,  but  because  in  the  nature 
of  things  there  must  be  more  or  less  uncertainty  about 
the  prospects  of  a  great  corporation  situated  and  placed 
as  the  Atchison  is.  The  managers  wisely  refrain  from 
indulging  in  predictions  and  prognostications. 

Many  of  the  more  important  tabulations  contained  in 
the  report  we  reprint  in  another  part  of  our  paper, 
under  the  head  of  Reports  and  Documents,  and  an 
index  to  the  same,  by  letters,  is  given  in  an  item 
with  regard  to  the  Atchison  statement  in  our 
regular  department  of  railroad  intelligence.  With 
such  an  extended  and  complex  system  of  roads, 
however,  involving  a  knowledge  and  study  of  the 
accounts  and  operations  of  many  different  companies, 
we  think  the  best  service  we  can  render  our  readers  is 
to  present  a  brief  summary  or  recapitulation  of  the 
principal  results  bearing  upon  the  present  and  future 
affairs  of  the  company.  We  may  begin  by  referring  to 
the  income  accounts  as  stated  for  the  eleven  months 
esdmg  November  30.  These  differ  in  no  particular 
from  those  given  hi  the  preliminary  statement,  except 


that  we  now  have  the  only  other  item  necessary  to  show 
the  outcome  for  the  entire  system,  namely  the  results  for 
the  lines  jointly  owned  with  other  companies,  of  which 
the  Atlantic  &  Pacific  is  the  principal  one.  The 
company  estimates  its  proportion  of  the  loss  on  these 
roads  jointly  owned  at  $575,383  for  the  eleven  months, 
of  which  amount  the  roads  repaid  out  of  their  own 
resources  $550,283.  On  the  3,506  miles  of  auxiliary 
roads  the  loss  for  the  eleven  months  reaches  $3,969,448, 
of  which  also  $1,365,333  was  met  by  the  roads  them- 
selves, leaving  the  net  loss  for  the  year  to  the  parent 
company  $1,604,225.  The  Atchison  proper  shows  a  sur- 
plus above  charges  for  the  eleven  months  of  $1,066,000. 
On  the  system  as  a  whole  the  result  would  be  about  as 
follows. 

INCOMK  STATEMENT  FOR  11   MONTHS   (WITHOUT  DITIDEND). 

Atcbison  proper  (3,025  miles)— Surplus  above  charges $1,066,000 

Auxiliary  roads  (3,506  uiiles)- Deliiienoy 2,069,448 

Roads  owned  Jointly  (1,181  miles)— DeflcleEcy  to  Atchison.       575,232 

ResiUt,  whole  system  (7,712  miles)— Deflolency $2,478,730 

Advances  roiiaid—Au,xiliary  roads $1,365,223 

Roads  o-ivned  Jointly 550,282-  1,915,505 


$563,225 

This  does  not  include  the  $2,625,000  paid  out  for 
dividends  during  the  year,  for  the  point  of  course  is 
to  see  how  near  the  company  came  to  earning  its  charges. 
It  appears  that  on  the  whole  7,713  miles  in  the  system 
(counting  every  piece  of  road  in  which  the  Atchison  ia 
in  any  way  interested),  there  was  a  deficit  of  $3,478,730, 
but  that  $1,915,505  of  this  was  made  good  by  the 
roads  on  which  the  deficit  occurred,  leaving  the  actual 
net  loss  to  the  Atchison  as  only  $563,335.  With  refer- 
ence to  the  character  of  the  resources  out  of  which  the 
auxiliary  roads  met  so  large  a  proportion  of  their  losses, 
the  report  says  that  the  amount  [represents  "  excess  of 
funds  received  on  account  of  construction,"  which  is 
the  same  as  the  statement  made  by  Mr.  Magoun,  in  the 
interview  so  widely  quoted,  that  the  branch  roads  had 
fallen  below  the  estimates  of  their  cost,  and  having 
been  built  without  the  intervention  of  construc- 
tion companies,  the  excess  of  funds  went  into  their  own 
treasuries  rather  than  into  the  pockets  of  outsiders. 

Such  has  been  the  outcome  in  the  most  unfavorable 
year  that  the  roads  in  that  section  of  the  country 
doubtless  have  ever  experienced.  No  record  of  the 
results  for  that  year  would  be  complete  that  did  not 
furnish  a  comparison  of  at  least  net  earnings  with  those 
of  the  year  preceding,  when  the  conditions  were  so 
much  more  favorable.  The  Atchison  managers  evidently 
recognize  that  fact,  for  they  give  the  net  earnings  in  the 
two  years  both  on  the  system  proper  and  on  the 
"investment  properties,"  meaning  the  auxiliary  lines 
and  the  roads  owned  jointly  with  other  companies. 
The  comparison  is  as  follows.  These  figures  cover  not 
the  eleven  months,  but  the  full  year,  December  being 
partly  estimated  in  1888. 

EXHIBIT  OP  COMPARATIVE  NET  EARNINGS  (FUIX  TEAK). 


Utt  earnings. 

Average  MUtage. 

1888. 

1887. 

1888. 

1887. 

$ 
5.143,693 
1,245,491 
•def.  64,347 

$ 
8,604,075 
2.14.=.,ao2 
*204,71u 

MiUt. 

3,020 

3.402 

*591 

mtrf. 
2,622 

Auxiliary  roads 

2,144 
*578 

Whole  system 

6,324,837 

10,054,587 

7,<I13 

5.343 

*  These  figures  represent  In  each  case  simply  the  Atchison  proportion 
—that  is,  half  the  total. 

Thus  while  the  net  earnings  of  the  system  in  1888 
were  only  $6,324,837,  in  1887  on  nearly  1,700  miles  less 
road  they  had  been  as  much  as  $10,954,587.  In  any 
estimate  of  the  earning  capacity  of  this  great  property, 
that  is  a  fact  which  can  not  be  ignored. 

Coming  now  to  the  floating  debt,  we  find  a  very 
favorable  condition  of  things.     This  was  evident  in  the 
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preliminary  statement,  but  now  we  have  the  exhibit 
with  greater  detail  ami  covering  all  the  outside  proper- 
ties as  well.  The  gross  total  of  the  floating  debt  on 
the  parent  system  (counting  interest  accrued,  some  of 
which  will  not  mature  for  months),  November  30 
amounted  to  18,643,304,  and  the  available  cash  offsets 
were  13,457,412,  leaving  the  net  debt  $5,185,892.  But 
against  this,  16,300,000  on  the  $7,000,000  guarantee 
notes  subscribed  for  remained  uncalled.  With  this 
$6,300,000  paid  in,  the  company  would  show  a  surplus 
above  current  liabilities  of  over  a  million  dollars.  On 
the  leased  and  controlled  roads  the  exdess  of  current 
liabilities  over  the  immediately  available  cash  assets  was 
at  the  same  date  $2,584,590,  while  the  Atchison's 
proportion  (one-half)  of  the  excess  on  the  roads  owned 
jointly  is  stated  at  $441,329;  on  the  properties  other 
than  railroads  the  assets  exceed  the  liabilities  in  amount 
of  $74,473.  Altogether  the  net  floating  debt  of  every 
description  November  30  was  only  $1,837,338,  as  will 
appear  from  the  folloving  recapitulation. 

MET  FLOATING  DEBT  NOV.   30,   1888,   (ABOVE  JLVAILABLE  CASH  A88ET8.) 

AtcbUon  proper-Excess  of  liabilities $5,185,892 

Guarantee  fund 6,300,000 

Surplus $1,114,108 

Auxiliary  roivds— Excess  of  liabilities 2,584,590 

Roails  owned  jointly— Excess  of  liabilities  (one  balf ) 441,329 

Otbcr  proxKTtics— Surplus  of  casb  assets 74,473 

Not  debt,  entire  system fl,837,338 

— witliout  allowint;  for  materials  and  supplies  on  hand  or  unpledged 
■tocks  and  Irauds  in  the  treasuries  of  the  different  companies. 

The  above  allows  for  the  $6,300,000  uncalled  remain- 
der of  the  guarantee  fund,  but  it  does  not  allow  for 
$6,395,556  of  bonds  and  stocks  in~^  the  company's 
treasury,  available  as  collateral,  and  which  stand  on  the 
books  at  a  cost  of  $3,960,608,  nor  does  it  allow  for 
$7,574,775  of  securities  owned  by  the  auxiliary  com- 
panies and  which  have  cost  $5,886,199.  With  these 
taken  in,  at  their  cost  value,  the  assets  would  exceed 
the  liabilities  in  the  sum  of  over  8  million  dollars,  and 
if  in  addition  the  $.3,128,227  of  supplies  and  materials 
held  by  the  parent  and  auxiliary  systems  were  counted, 
the  surplus  would  amount  to  over  11  million  dollars. 

A  few  words  now  as  to  the  total  of  current  and  future 
charges.  That  covers  the  point  of  greatest  importance 
and  with  regard  to  which  there  has  been  the  most 
uncertainty.  The  company  meets  every  inquiry  by  fur- 
nishing the  fullest  kind  of  a  statement — giving  tlie 
principal  and  yearly  interest  on  each  issue  of  bonds, 
direct  and  indirect,  for  which  it  ia  in  any  way  responsi- 
ble, and  also  the  charges  for  sinking  funds,  rentals  and 
taxes.  We  print  this  statement  complete  on  another 
page,  Exhibit  "  R,"  and  have  room  here  for  only  the 
subjoined  recapitulation  of  the  same.  We  should  say 
it  covers  every  obligation  except  the  $161,805  interest 
on  the  land  grant  bonds,  which  is  provided  for  out 
of  land  receipts,  and  excepting  ofcourse  also  interest  on 
income  bonds  dependent  upon  earnings,  such  as  the 
Chicago  Kansas  &  Western  issue. 

EXHIBIT  OF  CHAKGES  FOB  1889. 

AtohlsOD  proper— Bond  Interest $4,536,985 

Biukiiig  lunds 333,886 

Rentals Credit  3t),000 

.      „.              ,      Taxes 670,000—6,504.871 

AoxlUarr  roads— Bond  interest 3,577,620 

Sinking  funds 25,000 

I'Hxes 466,734 

„     ^                        Rentals  309.000—  4,378,354 

Roads  owned  Jointly— Bond  Interest  (one-haU).  635,760 

Rentals  (one-half) 228,633 

Taxis  (oi.e-half) 84,200—      94«,.593 

Interest  on  equipment  lease  warrants 86,740 

Grand  total  of  oharges,  whole  system $10,918,558 

Hence  we  have  a  total  of  $10,918,558  annual  charges, 
or  just  about  the  amount  of  the  1887  net  earnings 
($10,954,587),  when  the  company  operated  1,700  miles 
less  road.  If  we  take  the  6J  million  net  earnings  for 
1888  as  a  basis,  there  will  of  course  be  a  heavy  deficit. 
But  for  obvious  reasons  that  offers  a  very  imperfect 


gaide  to  the  probable  results  in  1889.  Conditions  hare 
materially  changed  in  a  number  of  respects:  (1)  the 
situation  as  to  rates  is  decidedly  better,  (2)  the  volume 
of  agricultural  tonnage  on  account  of  the  large  yield  of 
com  should  be  much  heavier,  and  (3)  the  new  mileage 
will  be  operated  under  much  more  advantageous  circum- 
stances. Thi»  last  is  a  very  important  matter,  for  a 
large  portion  of  the  company's  road  was  in  process  of 
construction  during  1888,  and  therefore  not  in  position 
to  demonstrate  its  capacity  for  business  and  earnings. 
It  takes  time  to  put  a  new  road  in  complete  running 
and  working  order,  and  after  that  much  more  time 
must  elapse  before  it  can  get  its  full  share  of  business. 
There  is  the  Chicago  line,  for  example,  which  was  open 
only  the  last  half  of  the  year,  and  doubtless  had  to  con- 
tend with  all  these  drawbacks  ;  the  1888  results  on  it  can 
give  no  clue  to  the  possible  or  probable  outcome  in  1889. 
It  should  also  be  remembered  that  the  earnings  for  the 
system  as  given  above  cover  only  the  income  from  opera- 
tion of  road,  and  not  the  income  from  other  sources, 
which  on  the  Atchison  proper  for  the  eleven  months 
ending  November  30  reached  $446,660.  Should  the 
system,  however,  fail  to  earn  the  full  charges,  the 
statement  with  reference  to  the  floating  debt  shows 
that  the  company  is  in  condition  to  meet  the  deficiency. 
Finally,  the  recuperative  power  of  a  system  of  7,000 
miles  of  road  is  not  to  be  lightly  regarded. 


LAST  YEAR'S  NET  EARNINGS. 
We  are  able  to  pfesent  to-day  a  statement  of  net 
earnings  for  1888,  covering  a  very  large  propor- 
tion of  the  railroad  business  of  the  country.  We  have 
returns  for  the  full  calendar  year  on  U,9  roads,  whose 
earnings  reach  724  million  dollars  gross  and  227f  mil- 
lion dollars  net.  Besides  these,  8  roads  have  reported 
for  eleven  months  of  the  year  ;  adding  them,  we  get  a 
grand  total  of  751f  million  dollars  gross  and  235  million 
dollars  net.  In  his  last  volume  Mr.  Poor  stated  the 
earnings  of  all  roads  in  the  country  at  931  millions,  so 
that  our  total  represents  considerably  over  three  quarters 
of  the  whole  amount,  though  we  include  three  roads  out- 
side of  the  country.  The  following  summary  will  show 
how  the  aggregates  for  1888  compare  with  those  for  1887, 
on  the  roads  embraced  in  our  exhibit. 


Jan.  1  to  Bic.  31. 
.(•127  rood*.) 

Month  of  Dtcembtr,  | 
(75  roadt.'i 

1888. 

1887. 

Inc.  or  Det. 

1888.              1887. 

IncMr'btc 

Orouearn's 
Oper.  ezp. . . 

t 

751,e97.952 
816,552,286 

t 

737.734,366 
478,781,740 

t 
i-13,ee3.586 
+37,790,616 

$                   % 

3«.9t0.5»4    40,S9O.M0 
27,517.023    27,056.708 

t 
-880,285 
+460.316 

Net  earn '8 

239.14S.66e 

2!18.1172.626 

-23.8i».960 

12,393,561     18.534,141 

-I.140.6fO 

•  This  Includes  8  roads  which  have  reported  Xor  only  eleven  montli  < 
of  the  year. 

This  reveals  at  a  glance  what  has  been  one  of  the 
chief  characteristics  of  the  year,  namely  the  increase  in 
expenses.  Gross  earnings  are  14  millions  larger  than  for 
1887,  but  net  earnings  are  nearly  24  millions  less.  As  is 
known,  the  roads  suffered  from  quite  a  combination  of 
adverse  circumstances,  embracing  at  different  times 
during  the  year  strikes  and  other  labor  troubles,  bad 
weather,  snows,  floods,  &c. — all  in  addition  to  the  rate 
troubles  and  the  competition  of  new  roads.  It  is  this 
combination  of  unfavorable  conditions  that  accounts  for 
the  uniformly  poor  exhibits  all  through  the  year,  our 
monthly  statements  having  shown  lower  net  (as  com- 
pared with  the  corresponding  periods  in  1887)  in  every 
month  with  one  single  exception;  that  exception  was 
February,  when  the  weather  conditions  in  the  previous 
year  had  been  quite  bad,  while  in  that  month  of  1888 
thef  w«re  very  much  better.     To  afford  an  idea  of  the 
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course  of  gross  and  net  results,  we  annex  the  following 
Bummary  of  the  monthly  aggregates. 


GHOSS  AND   NET  EARNINGS. 


Jan.  (61  roads.)  ■ 
l^eb.  (74  road!).. 
Moh.  (09  roads). 
Apr.  (82  roads). 
IIa7  (82  roads). . 
June  (81  roads). 
Jnly  (80  roads) 
Aug.  (83  roads). 
8€pt.(78  roads) 
Oct.  (80  roads) 
Mot. ("6  roads) 
Dec.  (75!road?) 


GroM  Eiiminitt. 


1888. 


$ 

35,630, 
30,809,; 
14,590, 
;i7,824,: 
40,177, 
39.020, 
14.611, 
44,084, 
10,4;  5. 
4-,C2-, 
10.8S3. 
.^9,910. 


1887. 


,800  24, 
,364  88, 
318j3l), 
575!  36, 


,390  45, 
,008|41 
,o84  40, 


t 

,926,403 
,197,571 
,654,:i79 
,194,317 
■,r79,908 
i,52o,639 
,502,35S 
,B70,93J 
1,607.838 
,314,028 
,384,420 
.590.849 


Inc.  or  Dec. 


t 

+  704,397 
+  2,611.798 
-2.063,961 
+  1,630,258 
+2,397,946 
+  2,494.813 
+  2,109,028 
+  2,363,95» 

+S47,241j 
+  1,718,3'12[ 

-497.512 

—  680,2051 


Net  Eamin(». 


1888. 


1887. 


t 

6.067,842; 

8,876,661 
10,303,802; 
ll,480,o38j 
12,104,018 
13,  in, 425 1 
13,930,084 
15,4.34,231 
14,321,693' 
17.717,aS5 
14,203,011 
12,31)3,561 1 


7,628,153 
8.587,878 
13,095,137 
11,802,974 
13,211,130 
12,748,220 
15,442,100 
16,155,10' 
15,422,917 
18,32ti.27S 
15,618,109 
1,3„534,141 


Inc.or  Dec. 


-1,500,311 

+288,985 
-3,391,335 

-322,436 
-1,107,112 

—633,795 
-1,503,016 

-<S0,87e 
-1,101,224 

-608,393 
-1,413,063 
-1,140,580 


We  here  get  a  clear  idea  of  the  tendency  during  the 
year.  The  results,  however,  are  not  as  bad  as  might  at  first 
sight  appear.  Take  the  loss  of  24  million  dollars  in 
net,  as  given  in  the  first  table  above — that  loss  based  on 
the  259  millions  net  earnings  of  1887  gives  a  falling  off 
of  only  about  9  per  cent.  With  such  a  slight  proportion- 
ate decline,  indeed,  it  may  seem  strange  that  so  much 
suflfering  and  depression  in  the  railroad  world  should 
have  been  occasioned.  But  the  bulk  of  the  loss  is  con- 
tributed by  special  roads  and  districts,  and  on  these  the 
proportionate  reduction  is  very  heavy.  In  the  North- 
west, twelve  roads  have  lost  13^  millions  net,  being  nearly 
one-third  of  their  entire  net  earnings  in  the  previous  year. 
In  the  same  way  seven  Southwestern  roads  have  lost 
4i  million  dollars,  being  also  nearly  one-third  their  net 
earnings  of  1887.  It  is  this  fact  that  has  made  the  year 
such  an  unfavorable  one.  If  the  loss  had  been  evenly 
distributed  over  the  whole  body  of  roads,  it  would  have 
been  easier  to  bear.  In  the  following  we  have  arranged 
the  roads  by  groups  and  geographical  divisions  in  our 
usual  form,  the  figures  in  parenthesis  indicating  the 
number  of  roads  in  each  group.  Only  in  this  way  can 
the  results  be  intelligently  studied  and  comprehended. 


Tear. 

Gross  Earnings. 

Ket  Earnings. 

1888. 

1887. 

1838. 

1887. 

Inc.  or  Dec. 

t 

» 

» 

$ 

% 

Trunk  lines (12) 

204,078,566 

205,484.606 

64,083,477 

69,882,338 

-5,798,861 

Middle  Western.. (141 

18,380,502 

17,871,871 

6,893.364 

6,733,375 

+159,969 

Northwestern (12) 

105,838,442 

114,782,004 

30.912,616 

44,459,021 

-13,r47,305 

Southwestern (7) 

34,038,754 

36,605,291 

10,653,325 

15,157,989 

-4,504,664 

Paclflc  systems  ....(13> 

118,030,797  102,497,815 

41,533,354 

40,610,177 

+017,177 

Southern  roads.  ...(20) 

56,880,191 

51,555,815 

19,130,834 

19,309,431 

-178,650 

Coal  companies... (20) 

131,200,973 

126,248,498 

35.028,4(9 

35,798.137 

-771,643 

Baatern  &  Middle. (20) 

40,436,037 

46,175,141 

17,264,839 

16,205,253 

+969,581 

Mexican  road (1) 

6,514,503 
724,021,665 

4,883,580 

2,216,366 

2,169,127 

+47,239 

Tota),  119  roads... 

709,087,631 

237,719,884 

250,426,800 

-22,707,142 

11  mouths,  8  roods. . . 

27,873.287 

28,646,745 

7,423,002 

8,540,830 

-1,110,818 

Gr.  tot.,  127  roads. 

751,697,652 

737,734,366 

235.145,680 

258,972.620 

-23,826,9C0 

December. 

Trunk  lines (7) 

10,289,701 

10,433,078 

2,791,808 

2,992,093 

-200,585 

Middle  Western..  (9) 

747,278 

710,522 

261,151 

231,033 

+30,118 

Northwestern (8) 

6,435,512 

6,843,733 

1,799,368 

2,158,419 

-356,551 

Sou^hwetern i5) 

2,281,419 

2,455,764 

814,06a 

981,315 

-167,253 

Pacific  sjstems....(12) 

9,S5-.9H 

0,129,888 

8,073,004 

3,180,016 

-103,912 

Southern  roads — (17) 

6,161,7:9 

5,139,694 

2,012,081 

l,t8-l,655 

+24,826 

Coal  companies (8) 

4,803,5S6 

4,950,858 

912,051 

1,300,957 

-388,9ij6 

Eastern  &. Middle.. (8) 

1,.373,510 

1,357,251 

610,860 

416,381 

+94,479 

liexloan  road (1) 

438,887 

510,058 

217,176 

286,772 

— 69,6J6 

Total,  75  roads.... 

89.910,584'  40.590.849 

12.39S.561 

13,531,141 

- 1.140.530 

KOT».— Included  under  the  head  of — 

Tnut*  tinM-Baltlraore  &  Ohio,  Clev.  Col.  CIn.  i  Ind.,  N.  T.  T.ake  Erie  4 
West.,  Ohio  &  Miss..  Pennsylvania  (east  of  Pittsburg  &  Erie)  and  Wabash  Uail- 
way;  and  for  the  twelve  months  the  same  roads  u»(zether  with  Boston  & 
Albany.  I.alce  fhore  *  Mich.  So.,  MIch,  Cent.  &  Can.  So.,  N.  Y.  Central  *  Uiui- 
«on,  and  N.  Y.  Chic,  tt  St.  Louis. 

MiitMe  W-e^tem— Cairo  Vin.  &  Chic,  Cln,  Ind.  St.  I,.  &  C,  Lake  Kric  k  West- 
ern. Uevelatid  ft  Canton,  net.  Bay  City  A  Alpena,  Ohio  Kiver.  Scioto  Valley, 
loledo  *  Ohio  Central,  Marintta^Col.  &  Nortlii  and  for  the  twelve  months  the 
Mme  roads  toijether  with  Chic,  k  West.  Mich.,  Louis.  .N.  Alb.  &  c,  Det.  Lans 

*  No.,  Col.  U.  V.  4  T.,  &nJ  SI.  Lou  s  Bridge  4  tunnel  BB. 

§NorthKestern-^m\.  Cedar  Baplds  4  Northern,  Central  Iowa,  Oh.oago  Burl.  A 
iHncT.Chle.  Burl.  4  North.,  Minn.  4  St.  Louis. ')hic.  4  Northwestern,  Chi" 
JL^J*.",'  ".f  "•  *ni  ,M'.'-  ^-  *•■  *  West ;  and  for  the  twelve  moiuhs  the  same 
SSrthl'S,''il;5',yrb'„shw'*e'',tetn^''"°'  <^""«*°  ^"-  *  ^'-  «•«"'■  «"'""'kee  & 

..5?!!'f.'.'"'/,'"''::*'.';'>''".°  Top.  4  S.  F..  Denver  4  Rio  Orande  We.teni,Den- 
1^5?  t. 2  "'■''"''?l*'""  *"''"''<'   *  Aran,  Pass  and  Kort  Wuith  4  Deav.  (.itv: 

iSfeSUll^'nirSGrtaTNSrXel-n.'"*'"'"  "'"  ""■"*'  *^''^  ^'~  «•  *  ^''^^ 
rrSK*-n,?°"'*^"*^°l!?"*9.  PaclOc,  Northern  Pacldc,  the  six  Southern  Paciflc 
Ar^  rSn?*'°"„Ii°J''-  .S?-  °">1»^  Ky.4Nav.Co..  Union  Pacitlc  and  Prescott  4 
Aru.  uoat-i  and  for  the  year  the  same  roads  toRether  with  Nevada  Central 

nySk"l"'^ .IHf^'^^'^^^^.^^V  *  y»5l"n   yall,3y.  Central   of   Heorgta,  Ches. 

*  <K  *„^"V'^''r''»J.'"'".'  <^!"-.  "^^  "■  *■  Texas  PaclBo  (four  roads).  Bast  'I'enn.  Va 
*«!.■  M^oI.'nM''  i^?-i"'\  ';"""i"'?  *„  N^^hvllle.  Louisville  New  OrleSns  4 

?xas,  Memphis  4  Charleston,  Nashville  ChaUanooga  4  St.  Louis    Norfolk  * 
Wtem,  Chesapeake  4  Ohio.  Petersburg  and  Klchmond  A  PetCTsbilrg;  "ad  f(5 


twelve  months  the  same  roads,  excepting  Ches.  4  Ohio,  together  with  Charles- 
ton 4  Savannah,  M  'bile  &  Ohio,  Natchez  J.  4  0. ,  and  Savannah  Fla.  4  Western. 

Coal  Companifji-Centrai  of  New  Jersey,  Phila.  4  Kc-adlng.  P.  4  tt.  Coal  & 
Iron  Co  .  Pittsburg  4  Western,  Summit  Branch,  Lykens  Valley,  Western  N. 
Y.  4  Penn.  and  West  Vir.  Cent.  4  Pittn.:  and  fortho  yejr  the  same  roads  to- 
eetherwith  Del.  4  Hudson  Canal  with  Alb.&Susq.,  N.V.  &  Canada  and  Kcnsfe- 
laer  4  Saratoga,  Del.  Lack.  &  West.,  with  N.  Y.  j.ack.  &  West,  and  Syr.  Bing. 
hamton  4  N.  Y.,  Butr.  Roch.  4  Pitts.,  Huntingdon  &  Broad  Top.,  N.  Y.  Sus. 
&  West..  Pittsburg  &  Lake  Erie  and  Pittsburg  McK.  &  Yougli.  „       ^        . 

Eastern  Companies- Allegfteny  Valley,  Baltimore  4  Potomac.  Camden  4 
Atlantic  N.  Y.  Ontario  4  Western.  Northern  Central,  Rome  Wat.  &  Ocd., 
Staten  Island  and  West  Jersey;  and  for  the  year  the  same  roads  together 
with  Bennington  &  Rutland,  Brooklyn  Elevated,  Cumberland  Valley,  Hartford 
4  Conn.  Western,  Long  Island,  Manhattan  blevated.  Miirylanl  Central,  .V.  V.  4 
New  England,  N.  Y.  N.  H.  4  Hart.,  N.  Y.  Phi:.  &  Norfolk,  Ogdeasburg  4  i-ake 
Cbampliiin,  and  Sou' hero  lj.-ntrai. 

Mexican  Jtoad-The  Mexican  Central. 

Examining  the  above,  one  notes  some  other  important 
features  besides  those  already  mentioned.  Thus  we  find 
that  the  Xorthwestern  and  Southwestern  roads  have  lost 
not  only  in  net  but  in  gross,  as  might  be  expected  from  the 
intensity  of  competition  and  the  low  rates  prevailing  in 
that  section.  On  the  Northwestern  lines  the  decrease  in 
gross  is  about  9  million  dollars,  and  on  the  Southwestern 
lines  2i  million  dollars,  making  11^  million  dollars  toge- 
ther. On  the  other  hand,  the  Pacific  systems  which 
have  benefitted  so  largely  by  the  development  of  the 
Pacific  Coast  section,  have  increased  their  gross  earnings 
16  million  dollars,  or  just  about  16  per  cent.  Indeed, 
except  for  the  very  heavy  gain  on  this  latter  group, 
there  would  be  no  increase  at  all  in  the  aggregate  gross 
eai-nings  for  the  whole  country.  Still,  it  is  a  feature 
worthy  of  remark,  as  indicative  of  the  progress  and  expan- 
sion of  business,  that  outside  of  the  two  groups  of 
roads  mentioned,  there  is  only  one  other  which  sliows 
diminished  gross,  namely  the  trunk  lines,  and  there 
the  loss  is  comparatively  trifiing— less  than  one  per 
cent.  On  the  eastern  and  middle  roads  the  gain  of  .3J 
millions  is  to  some  extent  misleading ;  about  half  the 
amount  of  the  increase  is  contributed  by  the  New 
Haven  road,  whose  figures  for  1888  include  the  opera- 
tions of  its  leased  roads. 

The  trunk  lines  on  the  other  hand  have  all  lost  in 
gross,  with  the  exception  of  the  Nickel  Plate,  the  Penn- 
sylvania and  the  Erie,  and  all  in  net  with  the  exception 
of  the  last  two.  As  already  stated,  however,  the  aggre- 
gate loss  in  the  gross  is  not  very  heavy — less  than  1  per 
cent;  but  in  the  net  the  falling  off  reaches  5f  million 
dollars,  though  as  the  totals  of  these  roads  are  very 
heavy,  the  ratio  of  decline  is  only  a  little  over  8  per 
cent.  The  Vanderbilt  roads  have  been  the  principal 
sufferers,  but  the  Wabash  Railway  (east  of  Mississippi) 
has  lost  proportionately  more  than  any  other,  and  the 
Ohio  &  Mississippi  also  has  a  heavy  percentage  of 
decrease  in  net.  The  Middle  AVestern  roads  (com- 
prising chiefly  minor  companies)  make  rather  irregular 
exhibits.  The  Louisville  New  Albany  &  Chicago  and 
Columbus  Hocking  Valley  &  Toledo  are  distinguished 
for  very  good  returns;  the  Detroit  Lansing  &  Northera, 
Scioto  Valley  and  Detroit  Bay  City  &,  Alpena  have  ? 
done  rather  poorly,  though  at  least  the  two  latter  began 
to  record  improvement  before  the  close  of  the  year.  i 

The  loss  in  net  on  the  coal  roads,  though  small,  may  , 
occasion  surprise,  since  it  is  known  that  1888  was  a  very  ' 
good  year  in  the  coal  trade.  In  reality,  the  roads  have 
nearly  all  done  remarkably  well,  and  the  falling  off  fol- 
lows from  the  decrease  of  over  three  millions  on  the 
Reading  because  of  the  strike  early  in  the  year.  Besides 
the  Reaxliiig,  only  the  Buffalo  Rochester  (&  Pittsburg, 
New  "!>'oik  Susquehanna  &  Western,  and  Pittsburg 
McKeesport  &  Youghiogheny  have  suft'ered  a  reduction 
of  their  net,  the  loss  being  in  no  case  heavy.  On  the 
Central  of  New  Jersey  the  gain  is  strikingly  large, 
reaching  almost  a  million  dollars,  but  on  some  of  the 
minor  roads  the  augmentation  is  proportionately  still 
greater. 

We  have  referred  above  to  the  extraordinary  gain  of 
sixteen  million  dollars  on  the  Pacific  roads.    As  will  be 
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dccn,  however,  the  increaae  in  the  net  is  comparatively 
smull  (*!)17.177),whilc  the  Union  Pacific,  Oregon  Navi- 
gation and  Oregon  Improvement  rejiort  losses.  These 
Paciflc  roads  have  nearly  all  pursued  a  very  liberal 
[wlicy  in  the  making  of  repairs  and  renewals,  taking 
advantage  for  that  purpose  of  the  prosperous  state  of 
their  business.  A  striking  illustration  is  furnished  by 
the  Southern  Pacific  Company,  which  on  gross  earnings 
enlarged  nearly  eight  million  dollars,  has  added  only 
about  half  a  million  to  its  net.  The  Northern  Pacific 
has  an  increase  of  about  a  million  in  net,  but  the  aug- 
mentation in  gross  is  nearly  four  and  a  quarter  millions. 

In  the  Northwestern  group  every  road  shows  dimin- 
ished net,  barring  only  the  Milwaukee  &  Northern, 
which  has  a  small  gain.  In  the  Southwestern  group 
(which  includes  Colorado  and  Texas  roads)  there  are 
three  exceptions,  namely  the  Eio  Grande  Western,  the 
Fort  Worth  &  Denver  and  the  San  Antonio  &  Aransas- 
Pass.  vSouthern  roads,  as  a  whole,  have  not  done  par- 
ticularly well  in  net,  and  yet  but  for  the  loss  of  one-half 
a  million  on  the  Louisville  &  Nashville  that  section 
would  show  a  gain. 

One  of  the  striking  characteristics  of  the  year 
has  been  the  very  heavy  losses  by  special  com 
panics,  and  it  may  be  well,  therefore,  to  make  a 
record  here  of  those  of  largest  magnitude.  The  Bur- 
lington &  Quincy  of  course  heads  the  list,  with  net 
diminished  16,378,148.  The  Atchison  comes  next,  with 
a  loss  of  $3,460,380;  this  is  on  the  system  proper.  The 
Philadelphia  &  Heading  stands  third,  with  a  loss  of 
*3,187,857.  On  the  St.  Paul  the  loss  is  13,549,053;  on 
the  Northwestern  $2,450,005,  and  on  New  York  Cen- 
tral 11,739,525.  The  Wabash  (both  east  and  west  of  the 
Miss.)  lost  $1,407,703.  The  Lake  Shore  has  a  decrease 
of  $886,516;  the  Chicago  &  Alton,  $8^7,802;  the  Denver 
&  Rio  Grande,  $704,370;  the  Union  Pacific,  $614,126;  the 
Michigan  Central,  $588,000;  the  CleveUnd  Columbus 
Cincinnati  &  Indianapolis,  $540,000;  the  Omaha,  $548,- 
070,  and  the  Louisville  &  Nashville  $538,763. 

With  reference  to  the  December  exhibit  we  need  only 
say  that  it  is  unfavorable,  as  in  all  the  months  pre- 
ceding. Slight  gains  in  net  are  shown  by  three  groups 
of  roads,  namely,  the  Middle  Western,  the  Southern 
and  the  Eastern.  The  others  have  losses,  though  in  the 
case  of  the  coal  roads  there  would  be  an  increase  except 
for  the  heavy  decrease  on  the  Reading  and  a  small 
decrease  on  Central  of  New  Jersey. 


[From  OUT  own  oorrespondent.l 

London,  Saturday,  February  9,  1889. 
The  Directors  of  the  Bank  of  France  on  Thursday  lowered 
their  rate  of  discount  to  3  per  cent.  The  rates  of  the  tliree 
great  European  reserve  banks  are  now,  therefore,  the  same. 
But  in  the  open  market  rates  are  lower,  both  in  Paris  and 
Berlin,  than  in  London.  Here  the  collection  of  the  taxes  is 
going  on  with  such  speed  that  the  supply  of  loanable  capital 
in  the  outside  market  is  rapidly  decreasing.  In  the  week 
ended  Wednesday  night,  for  example,  the  Government 
deposits  at  the  Bank  of  England  increased  nearly  3  millions 
sterling,  and  the  week  before  they  increased  nearly  1}^  mil- 
lions, being  a  total  increase  of  nearly  3}^  millions  ster- 
ling in  a  fortnight.  Consequently  the  rate  of  discount  in 
the  open  market  is  now  about  25^  per  cent,  and  seems  likely 
to  rise  to  'i  per  cent  before  very  long.  It  is  poesible,  there- 
fore, that  gold  may  be  attracted  from  the  Continent,  but  as 
the  Bank  of  France  and  the  Luperial  Bank  of  Germany  will 
put  every  obstacle  in  the  way  of  withdrawals  of  the  metal, 
it  is  net  likely  that  very  much  will  be  obtained.  On  the 
other  hand,  the  withdrawals  of  gold  from  the  Bank  of 
England  more  than  counterbalance  the  receipts  from  Austra- 


lia. On  Thursday,  for  example,  £850,000  were  taken  out  for 
South  Africa  and  Lisbon.  The  export  to  Lisbon  is  believed  to 
be  really  intended  for  South  America.  The  premium  on  gold 
at  Buenos  Ay  res  is  over  56  per  cent,  and  tht  re  is  a  strong 
inducement,  therefore,  for  sending  the  metal.  Besides,  it  is 
well  known  that  much  gold  was  to  have  been  taken  some 
months  ago,  and  was  left  here  only  because  of  the  disturb- 
ance of  the  money  market  caused  by  the  shipments.  The 
reserve  of  the  Bank  of  England  is  very  large,  being  47)^  per 
cent  of  its  liabilities.  But  this  is  due  mainly  to  the  return  of 
coin  and  notes  from  internal  circulation.  In  April  they  will 
flow  out  again.  Indeed  it  is  expectf  d  that  the  outflow  will 
be  unusually  large  this  spring,  and  thus  the  reserve  will  fall 
rapidly. 

The  silver  market  remains  inactive  and  without  change. 
The  rate  of  discount  of  the  Bank  of  Bombay  is  still  11  per 
cent,  and  that  of  the  Bank  of  Bengal  was  raised  to  the  same 
figure  on  Thursday.  The  pressure  in  the  Indian  money  mar- 
ket is  therefore  rather  increasing.  It  is  natural  that  it  should 
be  so,  as  in  the  great  wheat  districts  harvest  time  is  close  at 
hand.  But  the  export  of  silver  to  India  is  still  small.  All 
the  remittances  recjuired  are  supplied  by  the  India  Council's 
drawings,  which  have  been  exceedingly  large  this  week. 
From  this  it  is  apparent  that  the  Indian  Government's  bal- 
ances in  the  treasuries  of  the  three  presidencies  are  unusually 
large,  and  that  their  magnitude  is  contributing  to  bring 
about  scarcity  and  dearness  of  money  in  Bombay  and 
Bengal. 

On  Thursday  the  Conservatives  in  the  German  Reichstag 
introduced  a  motion  to  the  effect  that  in  the  event  of  England 
tat.ing  the  initiative  to  restore  the  silver  standard,  Germany 
would  express  her  readiness  to  take  common  action  with 
England.  The  motion  was  opposed  by  the  Liberalists  and  by 
the  National  Liberals,  and  was  withdrawn  without  a  division. 
In  the  course  of  the  discussion,  however,  the  Secretary  of 
State  for  the  Imperial  Treasury  stated  that  Germany  had  no 
present  reason  to  cliange  her  currency  system,  but  he  added 
that  without  pledging  the  Government  as  to  what  it  would 
ultimately  do,  if  England  desired  to  have  a  discussion  of  the 
question,  Germany  would  not  oppose  her  wish.  The  motion, 
as,  indeed,  the  mover  admitted,  was  chiefly  intended  to  influ- 
ence public  opinion  in  this  country.  It  is  hardly  likely,  how- 
ever, that  it  will  have  much  effect.  The  bimetalists  are 
active,  but  they  are  a  small  minority,  and  though  it  is  believed 
that  several  members  of  the  present  Government  are  inclined 
towards  bimetalism,  it  is  not  liKely  that  the  Chancellor  of  the 
Exchequer  will  propose  any  currency  change. 

Since  the  beginning  of  the  year  the  trade  improvement 
has  been  more  rapid  than  before.  The  Board  of  Trade 
returns  for  January  show  an  increase  in  the  value  of  the 
exports  of  British  and  Irish  produce  and  manufactures  of 
10'2  per  cent  over  an  increase  in  January  of  last  year  of  4'34 
per  cent;  and  they  show  an  increase  in  the  value  of  the 
exports  of  foreign  and  colonial  produce  of  41 '65  per  cent. 
The  increase  in  the  imports  is  9'36  per  cent  over  an  increase 
in  the  corresponding  month  of  last  year  of  13'09  per  cent. 
The  increase  is  general  in  the  exports,  and  it  is  noteworthy 
that  there  is  a  very  considerable  increase  in  the  imports  of 
the  raw  materials  of  manufactures.  It  is  true  that  there 
were  only  four  Sundays  last  month,  while  there  were  five  in 
January  of  last  year.  But  still  the  improvement  is  very 
marked,  and  there  is  a  great  increase,  too,  in  the  clearings  of 
the  London  and  Manchester  clearing  bouses.  In  the  week 
ended  Wednesday  night,  for  example,  the  increase  in  London 
clearings  was  over  43'4  millions  sterling,  or  about  36  per 
cent.  And  for  the  first  five  weeks  of  the  year  the  traffics  of 
seventeen  British  and  Irish  railways  show  an  increase  of 
nearly  a  quarter  of  a  million  sterling,  or  about  4  per  cent. 
Market  reports  and  trade  circulars  confirm  the  testimony  of 
statistics.  At  the  same  time  there  is  a  notable  absence  of 
speculation,  so  that  trade  was  never  in  a  sounder  condition. 
There  are  symptoms  now  that  we  are  near  a  considerable 
rise  both  in  prices  and  wages,  and  if  this  takes  place  the  usual 
spring  outflow  of  coin  and  notes  from  London  will  be  on 
a  greatly  increased  scale,  and  consequently  will  tend  to  make 
money  scarce  in  this  market. 

The  earlier  railway  dividends  were  disappointing,  but  the 
later  have  given  great  satisfaction  to  the  market,  particularly 
those  of  lines  whose  earnings  are  chiefly  derived  from  the 
carriage  of  goods.  Our  four  greatest  lines,  the  London  & 
Northwestern,   the   Great  Western,  the   Midland  and   the 
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Northeastern,  especially,  have  improved  their  position.  The 
two  first  pay  J^  per  cent  more  than  for  the  second  half  of 
1887,  and  the  two  last  pay  %  per  cent  more.  The  improve- 
ment in  the  Northeastern  is  the  most  significant.  This  com- 
-pany  serves  the  great  iron  district  of  the  north  of  England, 
and  its  prosperity,  therefore,  is  mainly  dependent  upon  the 
iron  trade.  For  very  many  years  its  dividend  never  fell 
below  8  per  cent  for  the  year,  and  very  often  it  exceeded  that 
rate.  But  since  1883  it  has  gone  through  bad  times.  Now  it 
is  recovering.  For  the  second  half  of  last  year  it  pays  a 
dividend  of  35^  per  cent  and  for  the  whole  year  it  pays  6}^ 
per  cent,  wi  ich  is  about  1  per  cent  higher  than  in  1885  and 
1886.  And  its  prospects  for  the  current  year  are  much 
brighter.  These  dividends  have  caused  a  marked  rise  in 
British  railway  stocks.  Ind  ed,  the  price  of  London  & 
Northwestern  stock  has  this  week  been  higher  than  it  has  for 
about  40  years.  During  the  week  the  business  done  in  British 
railway  stocks  has  been  very  large.  There  has  been  a  very 
good  investment  business,  and  considerable  speculation. 

At  last  the  rise  in  consols,  municipal  bonds  and  guaran- 
teed and  preference  stocks  is  leading  to  that  shifting  of 
investment  which  had  been  foreseen.  Many  who  formerly 
held  the  fecurides  enumerated  have  been  selling  and  invest 
ing  their  money  in  British  railway  shares  and  in  American 
railway  bonds.  The  demand  for  the  latter  continues  very 
good,  while  the  high  prices  reached  by  British  railway 
Btocks  are  inducing  holders  to  sell  and  to  put  their  money  in 
more  speculative  securities.  In  the  early  part  of  the  week 
there  were  evidenc;s  of  a  broadening  of  the  speculative 
market  which  have  been  absent  for  a  consid-rable  time  past. 
For  months,  indeed,  speculation  here  has  been  confined 
almost  entirely  to  nitrate  and  South  African  gold  shares. 
Now,  as  just  stated,  it  extends  to  British  railway  stocks,  and 
for  some  days  this  week  it  was  active,  too,  in  the  market 
for  American  railroad  shares.  Not  only  did  members 
of  the  House  and  great  operators  outside  purchase  largely, 
but  there  were  very  gpod  orders  sent  up  from  the  north  of 
England  and  from  Scotland.  Had  the  New  York  Stock 
Exchange  responded,  there  would  doubtless  have  been  a 
revivfj  of  interest  here  in  the  American  market,  but  as  sell- 
ing s  t  in  from  New  York  the  buying  here  ceased,  and  at  the 
close  of  the  week  the  market  is  much  weaker  than  it  was  at 
the  beginning.  Still,  if  the  recovery  of  the  last  day  or  two  in 
New  York  is  maintained,  operators  here  will  doubtless  take 
courage  again.  The  conference  of  railroad  presidents  con- 
vinces the  public  here  that  the  great  financial  houses  in 
London  and  New  York  have  not  been  neglecting  the  interest 
of  investors,  and  it  is  felt  that  their  influence  must  prevail  in 
the  long  run,  though,  of  course,  it  will  take  much  time  before 
the  conference  plan  can  b?  thoroughly  worked  out.  Besides, 
operators  argue  that  the  fall  in  American  securities  has  be^n 
heavy  and  almost  continuous  for  two  years,  and  lastly  they 
urge  that  good  trade  in  the  United  States  must  so  improve 
railroad  finances  as  to  revive  speculation  once  more.  The 
action  of  London,  however,  will  depend  upon  that  of  New 
York.  London  will  not  attempt  to  raise  prices  unaided,  but 
is  disposed  for  the  present  at  all  events  to  co-operate  with 
New  York  if  an  upward  movement  there  begins. 

The  liquidation  oa  the  Paris  Bourse  has  passed  over  more 
smoothly  than  was  expected.  There  have  been  several  small 
failures,  and  one  or  two  unfortunates  have  committed  sui- 
cide. But  there  has  been  no  suspension  on  a  large  scale,  all 
the  great  operators  having  been  provided  with  means  of  pay- 
ing their  diflferences.  At  the  same  time  the  French  copper 
syndicate  has  obtained  a  very  considerable  sum  of  money,  so 
**-*^  it  is  in  a  position  now  to  purchase  all  the  copper  that 


that 


may  be  offered.  Indeed  its  members  boast  that  they  have 
funds  at  their  disposal  to  pay  for  all  the  copper  that  c  ould 
possibly  be  forced  upon  them  for  the  next  eight  or  nine 
months,  and  that,  therefore,  they  are  independent  of  the  pro- 
posed trust.  Still  the  negotiations  for  the  formation  of  the 
trust  are  going  on,  and  await  conclusion  only  because  the 
final  arrangements  between  the  French  syndicate  and  the 
American  copper  companies  are  not  completed.  Under  these 
circumstances  there  has  been  a  partial  recovery  in  copper 
shares.  But  the  market  is  lifeless.  The  weak  speculators 
have  been  cleared  out,  and  others  are  watching  events  In 
ttie  naeantime  the  rise  in  foreign  Government  bonds  goes  on 
At  the  moment  of  writing  the  market  is  unsteady,  their 
having  been  a  slight  reaction  from  the  highest  quotations 
reached.    But  apparently  ithis  is  a  mere  temporary  pause 


and  the  rise  will  quickly  begin  again.  Egyp-ian  unifiel  four 
per  cent  bonds  are  at  86.  It  seems  certain,  therefore,  that 
the  conversion  of  the  five  per  cent  preference  debt,  which 
for  political  reasons  was  postponed  last  j ear,  will  soon  be 
undertaken. 

The  Spanish  Government  is  negotiating  for  a  loan  at  4  per 
cent,  and  in  preparation  for  the  transaction  the  existing  48 
have  been  carried  up  to  75.  As  there  is  a  very  large  deficit 
every  year,  and  consequently  an  unwieldy  floating  debt,  the 
price  is  obviously  too  high.  But  the  great  houses  interested 
are  powerful  enough  to  maintain  it  for  all  that.  Most  other 
international  securities  are  equally  inflated,  and  will  continue 
so  until  political  anxieties  revive  or  money  becomes  scarce 
and  dear  upon  the  Continent.  But  English  investors  are 
little  interested  in  international  securities,  and  even  specula- 
te rs  here  do  not  deal  much  in  them.  South  American  secu- 
rities are,  of  course,  an  exception.  This  market  is  i  nterested 
to  a  very  large  extent,  indeed,  in  them.  There  appears  to  be 
a  crisis  approaching  in  Mon'evideo.  Indeed,  according  to 
talegrapbic  intelligence,  the  next  settlement  can  hardly  pass 
over  without  one.  Some  securities  there  have  fallen  over  50 
percent.  How  far  a  crisis  in  Montevideo  will  affect  Buenos 
Ayres  people  are  asking  with  anxiety,  For  a  collapse  in  both 
cities  would  have  a  very  serious  effect  on  London. 

The  wheat  market  shows  little  change.  The  tendency  is 
firmer,  and  more  busioess  is  being  done.  But  there  is  little 
alteration  in  prices. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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The  quotations  for  bullion  are  reported  as  follows  : 

GOLD. 

SILVER. 

London  Standard. 

Feb.    7. 

Jan  31. 

London  Standard. 

Feb.    7. 

Jan.  31. 

<.      d. 

».     d. 

d. 

d. 

Bar  KOld.flne oz. 

77     9 

77     9 

Barsilver oz. 

4aj^ 

42  fl-16 

Bar  sold,  contain'^ 

Bar  silver,  contaln- 

20dwt3BilTer..oz. 

77  10 

77  10 

iDKOgrs.  gold.oz. 

42% 

42  15-1» 

dpan.doubloons.oz. 

Cahe  silver oz. 

45  13-16 

S  Ajn.doubloons.oz.l  

Mexican  dels — oz. 

HH 

41  7-l» 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— Excepting  unimportant  amounts  for  India,  no  gold  lias  been 
taken  for  exjiort,  and  the  Bank  has  received  all  arrivals,  amountiug  to 
£163,000.  £360.000  has  been  sold— £310,00)  for  Buenos  Ayroa, 
£50,000  to  Lisbon.  Arrivals:  £10,000  Iroan  West  Indies;  £10l».00tf 
Irom  New  Yoik;  £19,000  from  South  Africa. 

Silver— 42 ifld.  has  remained  ihe  quotation  since  the  2d  Inst.  There 
has  been  sutflcient  demand  10  absorb  all  the  parcels  offering,  but  busi- 
ness for  export  to  India  has  l)een  much  restricted,  owing  to  the  dear- 
uess  of  money  there,  and  the  consequent  demand  for  transfer  remit- 
tances only.  Arrivals  are :  £160,000  from  New  York;  £22,000  from 
the  West  Indies.    Sbipments  to  Calcutta,  £S5.185. 

Mexican  Doltais—Buslness  has  been  done  since  our  last  at  41  %d.  for 
the  East.  £v,000  has  arrived  from  the  West  Indies;  £66,000  from 
Vera  Cruz;  £17,000  from  South  America. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-three  weeks  of  the 
season  compared  with  previous  seasons  : 

IMPORTS. 

1888-9.  1887-8.  1886-7.  1885-6. 

Wheat cwt.  29,201,.525  22,618,122  22,616,037  23,65-1,888 

Barley 10,.^27,622  9,273,821  10,2a9,403  6,637.983 

Oats 8,141,551  8,2o4.96S  7,04«,809  4,933,386 

Peas 99.i,539  1,684,602  1,098,717  967,264 

Beau 1,312,939  1,139,988  1,147,517  1,178,595 

Indian  corn 11,127,342  10,214,186  11,5-5,719  12,025,638 

Flour 6,938,493  8,651.356  7,282.211  6,101,518 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

188S-9.  1887-8.           1886-7.           1885-6. 

Imports  of  wheatowt.  29.201,525  22,618,122  22,646,' 87  23.658,888 

Imports  of  Hour 6,;35,493  8,654,356      7,282,241  6.404,518 

Bales  of  home-grown.  1«.763,45J  19,865, -.ilS  16,593,029  20,003,434 

Total 52,903,177    51,137,631    46,521,357    50,066,840 

1388-9.       1887-8.         1886-7.       1885-6. 

Aver,  price  wheat week.  298.    9d.    30s.    8d.    34».    3d.    29s.    9d. 

Aver,  price  wheat season.  328>    Id.    308.    2d.    3'ia.    6d.    SOs.    7d. 
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Knaclluli    Financial    market*— Per    Cable. 

The  daily  cloriiiiK  quotatioiif)  for  securities,  &c.,  at  Londoc 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  23. 


London. 


3al.       Hon.      Tuet.      Witt.     I%ur$.      tH. 
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National  B.vnks.— Tlie    following    national    banks  have 
recently  been  organized  : 
3,977.— The  Mcrpliants-  National  Bank  of  Lawrence,  Maas.    Capital, 

SIOO.OOJ.    Jamos  R.  Simpson,  President;  Duuui  tu  BUnoliard 

Cashier. 
3,978.— Tlio  American  National  Bank  of  New  0rle)n8.  La.    Cipltal 

*'2t>0.OCO.    H.  (iardiM.  Pre,iideat;  W.  \V.  Girault,  Cishiei-. 
3,979.- The  Imlepoudence  Nutiona'  Bank,  Oregon.    Capitil,  $50,000 

H.  Hirsoliljerjt,  Pr^.^ident;  W.  P.  Couuaway,  CasUler. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goQds  and  a  decrease  in  general  merchandise. 
The  total  importei  were  $9,691,43t,  against  $10,413,830  the 
preceding  week  and  |12,19S,072  two  week|  previous.  The  ex- 
ports for  the  week  ended  Feb.  19  amounted  to  $7,798,493, 
against  $5,976,713  last  week  and  $6,8.53,341  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goode)  Feb.  14  and  for  the  week  ending 
(for  general  merchandise)  Feb.  1.5;  also  totals  since  the  begin- 
ning of  the  first  week  in  January  : 

FOREIGN  IMPORTS  AT    HEW   TORK. 


For  Week. 


Dry  Goods 

Oen'l  mer'dise. . 


Total 

SiJice  Jan.  1. 

Dry  Goods 

Qen'l  mer'dlse.. 


Total  7  weeks. 


1886. 


«2.03,5,2B8       *3,2T0,898'     $3,209,603!     S3.S1G.210 

K.  ^r^-i     I  t).i  t!    K.AA    tnl-T  J.    e.i>c.    .in  Ir    ^,— -    .^.-,  . 


5,753,429 


*7.838.G97 

$17,674,011 
38,539,832 


1887. 


1888. 


1889. 


6.541,y97|        6,569,112         5,875.224 


$9,812,895      $9,778,745.     $9,691,134 

$20,907,471    822,379.678    $23,396,316 
40,3j0.266      43,225.010      46,765,.5.1i 


$56,213,843    $61,237,737 


$65,604,6881  $70,161,858 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  19,  1889,  and  from  January  1.  lo  date: 


EXPORTS  FROM  NEW  TORK. 


Pbr  the  week.. . 
Fwv.  reported.. 

Total  7  weekf . . 


1386. 


$5,502,661 
33.692.934 


$39,195.59.^ 


1887. 


$4,294,047 
32,378,9a2 


X888. 


$5,472,428 
35,815.691 


1889. 


$7,798,498 
40.812,424 


$36.672.979    $41,288,122    $48,610,922 


The  following  table  shows  the  exports  and  Imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  16,  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887.  ^ 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Bold. 


Great  Britain 

Prance 

Germany 

Weet  Indies 

Mexieo...  

Boutb  America 

All  other  countries. . 


Total  1889  .. 
Total  1888  .. 
Total  1887  .. 


Erporls. 


Week. 


[Since  Jan.X- 


$3,764 


51,188 
'83, 180 


$138,132 
354,206 
128.645 


$508,003 
20,950 


98.024 

3,000 

835.680 

19,100 


Import!. 


Week. 


173.700 

148,610 

1,500 

"7',658 

6,851 


Since  Jan.l. 


538,125 

331,960 

77.708 

9,457 

31,199 

38,016 


$1,484,757 
1,631,791 
1,293,601 


$337,719 

334,140 

9,850 


$1,026,765 

715,431 

3,237,862 


aUver. 


Sreat  Britain 

Prance 

Germany 

West  Indies 

Mexico 

Bouih  America. .'."II 
All  other  ooun tries,. 


Totall889.. 
Total  1888.  , 
Total  1887.. 


Exports. 


Week. 


$137,000 
7,500 


4,857 


750 


SinceJan.  1. 


$1,946,382 
37,400 


8,758 


7,004 

63,888 


$150,107 
3^5,093 
301,741 


>2,063,432 
1,801,909 
1,325,551 


Imparl!. 


Week. 


9,576 

625 

900 

52,550 


$63,651 
96.813 
25,548 


Siiux  Jan.X. 


20,689 

16,247 

5.619 

163,066 


$203,621 
240,7S9 
237,417 


Of  the  above  imports  for  the  week  in  1889  $2,500  were 
American  gold  coin  and  $1,172  American  silver  coin.  Of  the 
exports  during  the  same  time  $S3,180  were  American  gold 
coin,  and  $357  American  silver  coin. 

—The  Daly  Mining  Oomptny  has  deolared  a  dividend  of 
29  cents  per  share,  or  $37,500,  for  January,  payable  at  the 
offloe  of  Messrs.  Lounsbery  &  Co.,  15  Broal  Street. 


Foreign  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  year  by  months,  also 
issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imports  of  merchandise. 


IMPORTS  INTO  HEW  TORK. 


Uonth. 


Dm 

Ooott. 


JannuT.. 


» 

1B.984.16U 


Qentral 
Mte. 


7otal. 


«  « 

31 .64a.5»7    4t.e!>9,717 


1388. 


Dm 

Goodt. 


18.830.747 


O^Mral 

Merehtm- 

(Hw. 


II6.8S7.S40 


(Moi. 


« 

40.88S.2ST 


BXPOKTS  FROM  NEW  TORK. 


Month. 


Total  MerehandUt, 


1B89. 


t  » 

Jannarr 30,U8,U4   84.058.029  Jmuary. 


1888. 


CnSIOMS  BBOEIPTS. 


Month. 


At  New  ToTk. 


I  t 

M.031.780    13.49e.t31 


— The  thirty-ninth  annual  statement  of  the  Mtnhattin  Life 
Insurance  Company,  which  we  publi-ih  thi4  morning,  suggests 
that  witbout  engigin;  ia  expansive  discutsioi^  of  methods  of 
insurance  or  playing  with  new  exp.-rim^ntj  the  Minhattia 
keeps  steadily  on  the  even  tenor  of  Ua  way  and  clones  tha 
year  with  a  ban  Uome  increase  daring  1833  in  its  net  assets 
and  a  general  tone  of  healthy  vi^or  in  all  its  departments. 
AmoDg  insurance  companies,  as  among  other  financial  insti- 
tutions, it  is  by  no  means  necessary  to  h'lve  a  company  of 
gigantic  proportions  to  insure  safety  in  its  dealings,  but  care- 
ful management  by  honest  and  capable  men  is  the  best  guar- 
antv  everywhere. 

— Among  all  the  foreign  steamship  companies  entering  New 
York  ptrhaps  no  conpaay  has  grown  in  favor  with  people 
from  all  parts  of  the  United  States  more  than  ihe  French  Ime, 
the  General  Transatlantic  Company — the  only  direct  line  to 
France.  Besides  doing  a  large  freight  business,  the  passenger 
liets  have  grown  to  such  an  extant  that  it  is  hardly  possible  to 
secure  first  or  second  class  passage  except  by  application  a 
long  time  ahead.  The  company  is  seriously  considering  the 
proposition  of  putting  on  additional  boats  to  meet  the  extra- 
ordinary demands  which  the  French  exp  osition  will  bring. 

—  The  report  of  the  Equitable  Life  Assurance  Society  of  the 
Unit^'d  States  for  1888  shows  the  enormous  proportions  to 
whicb  the  business  of  life  insurance  has  grown.  It  is  siid 
that  a  new  business  of  over  $163,000,000  in  a  year  is  not  only 
more  than  has  ever  been  accomplished  by  any  other  company, 
but  is  more  than  many  companies  have  done  in  a  quar- 
ter of  a  century.  Its  outstanding  assurance  of  $•'5.50,000,000, 
its  surplus  of  more  than  $20,000,000,  accumulate.!  in  the 
29  years  of  the  society's  existence,  are  a  fitting  monument 
to  the  enterprise,  skill  and  industry  of   the  management. 

— The  famine  in  China  is  very  severe  in  conS'^qmnce  of 
fioods  and  drought,  and  an  infiueutial  committee  ia  Shanghai 
have  cabled  Eogland  and  America  for  help.  Mr.  A.  A.  Low, 
31  Burling  Slip,  Mr.  A.  M.  Townsend  of  the  Hong  Kong  and 
Shanghai  Banking  Corporation,  50  Wall  Street,  and  other  dis- 
tinguished business  men,  have  consented  to  act  as  a  commit- 
tee to  receive  funds,  which  will  be  cabled  at  once  for  the  im- 
mediate supply  of  food  to  the  starving  poor  under  a  j  adicious 
system  of  distribution. 

— The  New  York  Life  Insurance  Company  makes  another 
telling  statement  in  its  report  for  1888.  The  new  insurance 
written  during  th-*  year  was  $125,000,000,  and  the  assets  Jan. 
1,  1889,  were  $93,4^0,186,  and  surplus  by  the  new  State 
standard  of  4  per  cent  is  $13,500,000.  AU  the  items  show  a 
large  increase  as  compared  witti  1887,  and  the  whole  exhibit 
is  worthy  of  study  by  those  looking  for  insurance. 

— Attention  is  call  d  to  the  card  of  Messrs.  Tobey  &  Kirk  ia 
to-day's  Chbonicle.  This  firm  is  now  offering  several  mort- 
gage bonds  which  they  highly  recommend  for  careful  iovest- 
ors.  Among  them  are  the  Ist  mortgage  6  per  o^nt  bocds  of 
the  Overland  Railway  Company  of  Nashville,  Tenn.  Patties 
desiring  to  transact  business  with  a  well  posted  a  id  careful 
firm  may  be  glad  to  correspond  with  them. 

—The  Vanderbilt  Benevolent  Association  of  Charleston, 
S.  C,  of  which  Mr.  A.  C.  Kaufman  is  President,  will  visit 
Washington  during  the  inauguration  week  to  take  part  in  the 
parade  and  the  other  pleasures  incident  to  the  occasion.  This  if 
in  no  respect  political,  and  merely  shows  a  spirit  of  good  fellow- 
ship in  the  Southerners  which  all  liberal  men  are  glad  to  haiL 

—The  Ontario  Silver  Mining  Company  has  declared  its 
usual  dividend  of  50  cents  per  vhare,  or  $75,000,  for  January, 
payat'le  at  the  ofiice  of  Me  serf .  Lounebery  &  Co.,  15  Bread  St. 

—The  Homestake  Mining  Company  has  declared  its  usual 
dividend  (  f  20  cents  per  share  ($25,000)  for  January,  payable 
at  the  office  of  Messrs.  Lounsbery  &  Co.,  15  Broad  Street. 


^ 


Auction    Sales. — The    following   were    sold    recently   »t 
auction  by  Messrs.  Adrian  H.  MuUer  &  Son : 

Shares. 

4  OawefTO  Starch  Factory..  120 

9  Flint  A  Pere  Mar.  RR.Co.  95 

56  BulTalo  Cuemfcal  W.nks  $70 

60CenParkN.&EKRR.C>>.  90i* 


Shares. 
10  Western  National  Bank..l00>4 
10  Prudeutitil  Fire  Ass..  N.Y.  91 
225  N.  Y.  Milt.  Giia-LiKllt  Co. 
25  Knickerl)0(-ker  Ice  Co. ... 
130  Firemen's  Insurance  Co. 
13  Lonf;  Islunrl  Flte  Ins.  Co. 

10  2d  Avenue  KR.  Co  lOm 

6  N  Y.  Standard  Watch  Co.  35>s 


98 
98 
80>4 
86>9 


Jinnds. 
$2,000  Detroit  &  Bay  City  RR. 

Co.  I8t88,  190-2...  13.!HAint. 
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DIVIDENDS! 

The  following  dlvldenda  have  recently  been  annonnoed : 


Ifame  of  Company. 


Railroads. 

Delaware  &  Bound  Brook  (qiiar  ) 

Eastern,  pref • 

Fort  Wayne  &  Jackson,  pref 

West  Jersey 

West  Jersey  &  Atlantic 

Canal. 

J)elaware  Division  (quar.) 

MlacellaneouD. 

Brush  Electric 

Oregon  Improvement,  pref 

PUila-lelpliia  Oompany  (monthly) 


Per 
Cent. 


1 
3 

2% 
3I3 
21a 

^1 

2 
3Jfl 

1 


'When 
Payable, 


Books  Oloted, 
(Day  inclusive.) 


Feh.  17    to 


Feb.     39  1 

March    ij 

March    liFcb.  22 

March  1.5 

March  15 


Feb.     15 

Feb.  15  Feb.  16 
March  1  Feb.  19 
Feb.     S5lFeb.  16 


to 

to  Mar.    1 
to  Feb.  25 


bills.     Actual  rates  have  tended  upward  and  the   posted   rates 
at  the  close  on  Thursday  were  4  87  and  4  89i.     The  high  rates 
ruling  have  led  to  the  resumption  of  gold   shipments,  though 
thus  far  only  |500,000  have  gone  out. 
The  rates  of  leading  bankers  are  as  follows : 


Fehniary  21. 


rrime  bankers'  sterling  bills  onI.ondon. 

Prime  commercial 

Documentary  commercial -. . 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarksl 


Sixty  Days. 


4  87 
4  S5i4®4  85I3 

4  85     i»4  85 14 

5  20    S'S  1938 
401,634018 

95i4a>9538 


Demand, 


4  89 13 


5  1712*5  ICs 
40i4»406ig 
95%5»95\ 


WALili  STREET.  FRIDAY.  February  23.  1SS9-5  P.  M. 

The    Money    Market   and  Financial  Situation.— To-day 

(Friday)  being  Washington's  birthday  is  a  legal  holiday  in 
New  York  and  all  the  Exchanges  are  closed.  The  week  has 
been  rather  colorless  in  its  financial  movements,  and  at  the 
Stock  Exchange  business  was  moderate,  with  a  tendency  to 
wait  for  further  developments.  The  chief  event  was  the  final 
consummation  at  Chicago  of  the  Railroad  Presidents'  agree- 
ment by  the  signatures  of  the  ofiicers  of  all  leading  companies 
except  the  Illinois  Central,  Chicago  Burlington  &  Northern, 
Kansas  City  Fort  Scott  &  Memphis  and  the  Missouri  Kansas  & 
Texas— the  last  named  is  in  the  hands  of  receivers,  and  a 
dispatch  states  that  they  will  sign  by  order  of  the  court.  Mr. 
Perkins,  of  the  Chicago  Burlington  &  Quincy,  signed,  notwith- 
standing the  unauthorized  reports  last  week  that  he  would  not, 
and  the  Wisconsin  Central  also  came  in  at  the  last  moment. 
Illinois  Central  approves  of  keeping  up  rates,  though  claiming 
to  have  no  authority  by  law  to  sign  the  agreement ;  and  upon 
the  whole  these  long  and  important  negotiations  of  the  Rail- 
road Presidents  have  ended  much  more  favorably  than  we 
have  had  reason  to  expect  during  the  past  two  weeks. 

The  great  Atchison   statement,  with  financial  exhibits  to 
Nov.  30,  was  issued   last  Monday,  and  it  is  very  complete  in 
details.     The  main  points  not   already  foreshadowed  by  the 
preliminary  figures  are  the  oflicial   estimate    of  total   fixed 
charges  of   every  sort  for  the  year   1889,  which  amount  to 
$10,918,558;    and   the  exhibit   of  stocks  and   bonds  of  aux- 
iliary companies  now  owned   by  Atchison,    unpledged   and 
free  from  all  liens  and  charges,    of  which  the  actual   cost 
was  $9,816,807.     Against  the  estimate   of  charges  in   1889, 
which  is  made  very  full,  we  have  the  earnings  of  the  year  1887 
on  5,342  miles  of  r^iilroad,  amounting  to   $10,954,587.     The 
year  1888  was  notoriously  bad ;  but  if  Atchison,  under  the  im- 
proved  condition  of  rates,    &c.,    can   earn  on  7,121  miles  of 
road  only  as  much  as  it  earned   in   1887  on  5,342  miles,  it  will 
have  a  surplus  over  fixed  charges.     The  Chicago  line,  the  most 
important  of  all  the  new  mileage,  promises  to  earn  handsomely. 
Last  week  we  mentioned  that  the   reorganization  trustees  of 
the  Chesapeake  &   Ohio  Railroad  had   the  option  to  "capi- 
talize" for  two  years  one- fifth  of  the  interest  on  the  new  5  per 
cent  mortgage  bonds.     This  was  merely  quoting  from  the  re- 
organization    scheme    an    important    proviso    touching    the 
interests  of  bondholders,  but  it  now   appears  that  the  trustees 
have  relinquished  this  option,  and  the   new  bonds  carry  5  per 
cent  gold   interest  absolutely.      Parties  connected   with  the 
Denver  &  Rio  Grande   road  deny  positively  that  any  negotia- 
tions are  pending  between  their  company   and  the  Denver  & 
Rio   Grande  Western,    and   therefore  the  movements  at  the 
Board  in  the  bonds  of  either  company  must  be  independent 
of  any  such  action. 

The  open  market  rates  for  call  loans  during  the  week  on 
■tock  and  bond  collaterals  have  ranged  from  1^  to  3  per  cent. 
Prime  commercial  paper  is  quoted  at  4(®4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £127,000,  and  the  percentage  of  reserve 
to  liabilities  was  45-40,  against  44-85  last  week;  the  discount 
late  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  3,650,000  francs  gold  and  lost  3,775,000  francs  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


United  States  Bonds.— The  Government  bond  market  con- 
tinues very  dull,  and  business  has  been  confined  to  a  few  sales 
of  the  4s,  the  price  of  which  is  well  maintained  and  strong. 
The  Becretarv  of  the  Treasury  still  confines  his  purchases  to 
the  4i9,  of  "which  he  has  taken  $1,720,400  for  the  week, 
mostly  at  109J.  The  total  payments  made  for  bonds  pur- 
chased from  April  23,  1888,  to  February  16,  1889,  were 
$137,723,889.     The  statement  for  this  week  is  as  follows: 


Saturday... 

Monday 

Tuesday  — 
Wedn'sday. 
Thursday... 
Friday 

Total.  .  .. 
BlnoeAp.23. 


iHPer  Cents  dut  1891. 


Offerings, 


tSOT.OOO 
418,000 
655.100 
613.300 
897,000 


!,250,<00 


Purch^es, 


137,000 
418,000 
555,100 
518,300 
197,000 


1,720,400 
i8,014,650 


Prices  paid. 


109« 
190JS 
109J< 
109-109J< 
109K 
..noliday.. 

109-109H 
106>^-10il)< 


4  Per  CenU  due  1907. 


Offerings. 


$500 


eoo 

1,500 
600 


PurcVes, 


Prices  paid. 


51.S3r.HO0l    184-70-130 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUowg ; 


Interest 
Periods 


4>«8,1891 reg. 

414s,  1891 coup, 

4s,  1907 reg. 

4b,  1907 coup. 

68,  our'cy,  '95 reg. 


69,onr'oy,'96 reg.  J. 

68,  our'cy, '97 reg. 

68,  cur'cy,'98....reg. 
6s,  cnr'cy.'99 reg. 


dt  J. 
J.  &  J. 
J.  <b  J. 
J.  &  J 


Fell. 
16. 


Feb. 
18. 


107 '8, 
109 

*128?t 
12B% 
120  1 
1221s 

*12oi«' 
12Sia 
laiVl 


1 07 '8 

109 

129 

128 '8 

120 

1221a 


Feb. 
19. 


Feb, 
20. 


Feb, 
21. 


•107^8, 
"109 

i28''el 
•128% 
*120     I 

122% 


107'8 '107''8 
109    1*109 
128''.i'128^ 
128''3*128% 
120    1*120 
122Xi  *122is 


125>ii  •125-H  *123%  *125% 
I28I2 '128^1*12834  *128 id 
13m!*l31^'*131i-2*131i2 


Fe6. 

22. 


Capital 

Surplus 

lioans  and  dlso'ta. 

Bpeele 

droulatlon 

Met  deposits., 
Ijegal  tei 

IiOgal  reserve..., 
Baserveheld 

Bnrolns  reserve. 


nders... 


1889. 
Feb,  IG. 


DWr'ne's  fi'm 
Prev,  ~    ' 


Week. 


% 

60,762,700 

52,402.800 
408.001.600  Deo. 

90,.^3(!  000  Ino  .3,715;400 

4.356.O0OiDec.   "24,300 

438,0-»n.4ijO  Ino  .3,129.900 

30,281,701;  Inc.  209.700 
109,522.100  Ino .  782,475 
126,817,700  Ino  .3,925,100 


1888. 
Feb.  18. 


9,300  36G. 249.400 

79,843.400 

7.661.200 

382.908.900 

33,821,200 

95,727,225 


17,295.600  Inc  .3,142,625 


1887. 
Feb,  19. 


367,350.000 

91.617,200 

7.646.600 

391,778,500 
21,776,700 

97,914,700 


113,664,600  113,423,900 


17,937,3751  15,479.200 


Exchange. — The  features  of  the  sterling  exchange  market 
this  week  have  been  its  duloess  and  strength.  There  has  been 
little  demand  for  remittances  from  any  source,  and  the  strength 
of  the  market  is  due  to  the  scarcity  of  all  kinds  of  commercial 


•  Tills  is  tbe  price  bid  at  tlie  mornlnic  board ;  no  sale  was  made. 
State,  and  Railroad  Bonds.- la  State  bonds  there  continues 
to  be  only  a  very  small  business  and  no  feature  to  the  market. 
The  State  authorities  of  Virginia  have  taken  steps  to  limit  the 
amount  of  coupons  offered  in  payment  of  taxes,  and  threaten 
special  legislation  to  effect  their  purpose.  The  amount  of 
these  coupons  tendered  to  the  State  has  been  increasing  rapid- 
ly and  embarrassment  from  this  cause  is  feared. 

The  railroad  bond  market  had  some  buoyancy,  and  during 
the  past  week  there  was  a  continued  good  demand  and  con- 
siderable strength  in  many  classes.  The  demand  and  strength 
are  still  most  conspicuous  in  the  lower- priced  bonds,  and  high- 
priced  securities  are  comparatively  neglected.  Special  features 
have  been  few,  though  Denver  &  Rio  Grande  and  Denver 
Western  securities,  Louisville  New  Albany  &  Chicago  consols, 
Virfinia  Midland  general  mortgage  and  Tennessee  Coal  &  Iron 
68  have  all  advanced  more  than  the  mBJority.  International 
&  Great  Northern  coupon  63  further  declined  and  then  recov- 
ered a  little.  In  the  latter  part  of  the  week  there  was  less 
strength  and  some  of  those  quoted  above  reacted  slightly,  the 
volume  of  business  also  falling  off. 

Railroad  and  Miscellaneons  Stocks.— Business  at  the 
Stock  Exchange  closed  with  Thursday,  to-day  being  a  close 
holiday.  Not  only  is  the  week  short,  but  business  has  been 
lighter  than  in  previous  weeks  lately  and  at  times  the  market 
has  been  quite  dull.  A  waiting  tendency  has  been  apparent 
much  of  the  time,  in  consequence  of  the  uncertainty  as 
to  the  fate  of  the  Inter- State  Railway  Association,  and 
also  as  to  the  relations  of  the  non-assenting  railrOhds. 
The  refusal  of  several  prominent  companies  to  sign  _  was 
finally  made  known  on  Thursday,  but  exerted  no  great  influ- 
ence on  the  market;  the  tendency,  however,  has  been  down- 
ward, and  prices  have  been  somewhat  unsettled.  The  grangers 
continue  active,  and,  though  given  fair  support  at  times,  show 
a  slight  decline  for  the  week.  The  shipment  of  half  a  million 
gold  was  somewhat  adversely  commented  on,  but  it  has  no 
real  significance  in  the  present  extremely  easy  condition  of 
the  money  market.  The  foreign  operations  have  had  some 
influence,  causing  an  advance  in  Erie  on  Siturday  last  and 
Monday,  but  later  causing  an  opposite  result  by  orders  to 
sell  other  stocks. 

The  grangers  and  coal  stocks  have  been  the  most  prominent 
groups,  and  both  are  subject  to  rather  adverse  influences.  In 
the  case  of  the  coal  stocks,  a  poor  condition  of  business  in  the 
coal  and  iron  markets  is  reported.  The  Oregon  and  Northern 
Pacific  group  has  also  been  subjected  to  a  decline  this  week, 
on  bearish  pressure,  nothing  definite  to  account  for  it  being 
apparent.  Oregon  Improvement  was  specially  weak,  and  was 
quite  freely  sold  at  one  time.  Union  Pacific  and  Missouri 
Pacific  were  also  depressed  on  bear  rumors,  and  Manhattan 
followed  Missouri  Pacific  in  its  decline,  though  early  in  the  ' 
week  it  was  quite  strong  and  went  to  par. 
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STUCKS-PKICES  AT  N.T.  STOCK  EXCHANeE  FOB  WEEK  ENDING  FEB.  39,  AND  SINCE  JAN.  1.  18M. 


8TOCKB. 


ActlTe  UR.  Stock*. 

Atchison  Top.  &8uutul''o 

AUantlo  A  Paclllo 

Umadlan  PaolHc 

Canada  Boutborn 

Central  of  Now  Jersey 

Central  i'a<;illc 

Ohesai>eaki<  &  O.,  reorg.  oen. 

Do  1st  iireJ.  reorg.  cert 

Do  ad  i>ref.  reori?.  cert. 

JK)  Vutiiiu  Trust,  cert.. 

Vo  do     Istpret.. 

Do  do  ZUiiref... 
OhloaRO  Barllneton  iSt  Qulnoy. 
UliicaKO  lb  East.  Illiuois 

Do  pref 

CUoaeo  MUwaukee  &  St.  Paul. 

Do  pref. 
OUoago  A  Nortbwestem 

Do  pref. 

OhloaKO  Rock  Island  &  Pacitlc 
CUoagoBt.  Louis  i&Pltts)iurK. 

Do  nref. 

OUcagoSt.  PanlMln.  &  Oin. . . 

Do  J"^'- 

Clnolii.  Ind.  St.  Louis  &  Culo.. 
UlevelandO<>I.CIu.>.'k  Initlanap. 
Columbus  Hocking  Val.  ATol 
Delaware  Ijackawamia  &  West 
Denver  &Blo  Q.,  assessm't  pd 

Do  pref 

Eaat  Tennessee Va.  A  Ga.  K'y 

Do  Ist  pref 

Do  2d  prof. . 

STanavtlle  <fe  Terre  Haute 

Oreen  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mlcb.  Soutlieru. 

Long  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Cliioago... 
Uanliattan  Elevated,  consol.. 

Mlohlgan  Central 

Mil  Lake  Shore  &  West 

Do  prof 

Hlnneapolis  &  Bt.Louia 

Do  pref 

Missouri  Kansas &Xexas 

Missouri  Faollio 

MobUedt  Ohio 

Nasbv.Chatt  auooga  &HL  Ix)ul8 
New  York  t'.utral  &  Hudson. 
Sew  York  Clue.  <&  St.  Louis. . . 

Do  Ist  pref. 

Do  2duref.. 

■ew  York  Lake  Erie  &  W^est'n 

Do  pref. 

New  York  A  New  England 

New  York  Ontario  &  West 

New  YorkSusq.  &  Western... 

Do  pref. 

Norfolk*  Western 

Do  pref 

Northern  PaolQo 

Do  pref 

Ohio  i  Mississippi 

Oregon  &  Traus-Coutlnentfll. . 
Peoria  Decatur  &  Evansvllie. 
Pbila.&Read.  Vot.Trust.Cert. 
8lolunond<&  WestP'tTermlnal 
Do  pref 


HIQH£ST  AND   LOMTEST  PRICES. 


Saturdmy. 
Feb.  16. 


*52>8  52^ 
5i\  5«>e 
US       98  >4 


3U>4 
20^ 

l(i>4 
60 


363e 
21<Ss 
19>e 
203g 

60 1.1 


MondAT, 

I'cb.  18. 


513g    S5I4 


I02»8l03>9 

44%    14  7e 

98       98»4 

ails    61»e 

100     IOOI4 

lOT^  107»s 

Ill's  14119 

9U\    97 hi 


*18 
•41 

93 
109 


19 
42 
321s 
93 
10913 


73  Sb  74 

•2619  27^8 
14218  1421s 

1713  17i« 

43=8  4358 
♦9  9I9 

7013  701s 


•23 
95 

7 


24 

95 

7 


109 14  110 

I8I9     18S8 

58        0814 
1043a  104^8 
94       94 
60 14    6038 
48I3    481s 
951s    96 
90^8    9078 
69       69 
1023a  10231 
•5%      6\ 


*11 

•1258 
73 
11 

83% 


15 
13 14 

73  % 
1131 
89 12 


10912  1091s 

•19  1913 

*74  75I3 

•43  41 

29 19  30 14 

69  69  Is 

4779  48% 

18  18 


914 

•34 

•17 

•52 
2719 
6214 
23"8 
33 
27% 
48  \ 
26 ''a 

•81 


26%    26% 

64       64% 

110%  110% 

•38%    39% 

•93       94 


Borne  WatertownJfeOgdensb'g*100%  10: 
Be  Louis  &  San  Francisco "" 

Do  pref. 

Do                       Ist  pref. 
etPaulA  Dulath 

Do  pref 

Bt.  Paul  Mlnneap.  &  JUanitoba. 

Texas  &  PaclUo 

Dnion  PaclUo 

Wabash  8t.L.  APaciflc ." 

_„     Do  pref 

Wlieellng  A  Lake  Eric,  pref.. 
iniacpllaiieous  Stocks. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal. !.. 

Oregon  Improvement  Co 

_        1*0  pref. 

Oregon  Railway  A  Nav.  Co 

Pacitlc  Mall .« 

Plilla<lelphia  Co.,  Nat.  Gas!!" 

Pullman  Palace  Car     o !!! 

Western  Union  Telegraph 
_  .     Exprens  Stock*. 

Adam.i 

American 

Onl ted  States 

Wells,  Fargo  A  Co 

Inactive  Stocks. 

American  Tel.  A  Cable  Co 

CliicagoGas  Trust , 

Denver  A  Rio  Grande  West.. 
Denv.  Tex.  A  Ft.W.,Vot.ccrt 

Morris  A  Essex 

Oregon  Short  Line i     48 


914 
34% 
18 
52% 

2738 

62% 

2378 

33% 

27% 

49 

2714 

82 


8 
52% 
6S\ 
98 
30 '4 

2138 

•18 
1939 
16% 
60 
32 

102%  104% 
44%    44% 
98       98 
63%    64 
9914IOO 

107      107% 

141%  141% 
97 14    97 '8 


8 
93 
56% 
98 
3614 

2138 

20 

19% 

16% 

6038 

32 


Tueaday. 
Feb.  19. 


53% 

8 
53 
5539 
97 
35% 
21 


65 
8 
53 
50 
9779 
30% 
21  >4 


Wedneeday.    Thursday,         Friday, 
Feb.  20.  Fob.  21.  Feb.  22. 


19%    1914 
16%    10% 


18 
"41 

32% 

93 
108 

73 


19 
42 

3338 

93% 
109 

7378 


27%    27% 
142%  142% 


1638 

43% 
9% 
70 
23% 
•94 

6I4 
109 


Ji638 

44 

9% 
70% 
23% 
96 

6% 
109% 


*18i4  18% 
57%    58 

10438  104% 
95%  95% 
60%  60% 
48  48% 
96%  99% 
90%    91% 

'70       73 

1025s  1023b 
•5%      6% 


13 
13% 
73 
•10 

89% 


13 

1358 

73«8 

12 

92 


109=8  10958 

19%    19% 


102%  104  :i8 

4438     4468 

97%    98 
6338    63  Ts 
99%  100% 
107     107% 


52%  933e 
70e      7»8 

53  S3 

95%  65% 

96%  07 

3558  3500 

207,  2079 

18% 

19%  19% 


'140 

97 

18 

40 

33% 

92 
108 

72 

27 


141 

977^ 

18 14 

40 

33% 

93% 
108% 

72% 

27 


141%  142% 

17       17 

•43       44 


70 
22% 


70 
22% 


•6  7 

108%  109% 
18%     18% 
57%    SSM 
104%  104% 
94%    94% 
60%    6II4 
48       48% 
98%  100 
91       91 
*70       75 
101%  102 
■5%       7 


21% 

66 

13% 

2738 

663a 

3638 

82 14 


21% 
65% 
13% 
27% 
60% 

•35% 

82% 
137%  137% 

63%    65 
104     104 

95%    95% 

3858    38% 
•76       79 
202     202% 

86%    86% 

150     133 

•113     115 

79%    80 

141     144 

8579  857^ 

41  41% 

17%  17% 

23%  2379 


•74 
44 
2934 
69% 
4773 
18% 
878 

•33% 

•17 
523a 
27 
62% 
2378 
33% 
27 


76 
44 
30% 
70 
4879 
18% 
878 
34% 
18 
52i« 
27% 
6238 
2379 
33% 
2738 


4879    49% 
27%    27% 
•81        82 
101%  101% 
•23%    26 
04%    64% 
110%  111 
•38%    39% 
•93       95 
104%  104% 
2139    217g 
65%    66% 
•13%    1379 
27%    2738 
06       66% 

3558    35=8 
82        83 
1373s  137% 

63       63 
•xlOl  102 
96       96 
38%    38=8 
77       77 


201 
86 

150 
112 

80 
141 


202% 
80% 

153 

115 

82 

144 


•11 
13% 
72% 
11% 
90% 

109 
19 
74% 

»43% 
29% 
68% 
48 

•1758 

9 

•33% 

17% 

52 

2678 

6158 

•23% 

3238 

27 
483a 

2658 

80 

102 

23 


14 

1379 
7333 
12 
91% 
109% 
19 
74% 
44% 

3039 

69% 
48% 
18 
9 
34% 
17% 
5238 
27% 
62:% 
24 
3339 
27% 
49% 
2738 
81 
102 
20 


38%    58% 
32       32 

1100%  102% 
44  4438 
97%  97% 
63%  6378 
99%  100 
1003gl07% 

•140     141% 
96%    97% 


41        41 

32%    32% 
•91       02 
10779  109 

71%    727a 
'26%    27 
11168  142% 

16%    16% 


•43% 
9% 

•69 
22% 


44 

9% 
71 
22% 


52%  53% 

•7%  8% 

•52%  52% 

54%  55% 


95% 
35% 
21% 

•17 

•19 
16 
57 
32 


96% 
35% 
21% 


10058  10169 

•43%    44% 

06%    97 

62%    6358 

99     100 

106%  106% 

'140     141% 

95%    96% 


19 
40% 
32 
91% 


91%    94% 

6%      6% 

10838  108% 

18       183a 

5779    58% 

104     104% 

•94       96 


60% 

48 

9B38 

90 
•70 
102 

•6 
•11 

13% 

7178 

•11 

89 

109 
18% 

•74 

•43 
29% 
08% 
47% 
1769 
9 

*33% 

•17 
52 
26% 
61% 


60% 
48 
9878 
90% 
75 
102 
7 
15 

1358 

72% 
12 
90% 
109 
18% 
75% 
44 
30 
69% 
48% 
17% 

9 
34 
17% 
5 
20% 
6I59 


64%    64% 
■110%  111 
•39        40 

92%    92%! 
103      104791 

213a    217e 

04%    66% 


323a    3298 
27        2T 
4838    4858 
26%    27 
80       80% 
'101     102 
26       26 
.64%    64% 

' 110% 

•38%    40 
•93       93 


17% 
"40 

32 

91% 
108%  109 

72%    72% 

20%    20% 

14078  14179 

•16%    17% 

•43%    44% 

9%      9% 

697a    6978 
•22%    23 
•93%    93 

•6  7 

108%  10878 

18%    18% 

57%  58% 
1037910414 
■94       96 


5979 
46% 
97 

•89% 

•70 


6038 

47 

98% 
90% 

72% 


101%  101% 
'5%      7 


•11 

127a 

70% 
•11 

90% 
109 
•18 

73 

'42% 


13 
13% 
72 
12 
90^ 
109% 
19 
73 
44 


29%    297a 
68       69 


473a 
17% 
•8% 
33% 
16% 


48% 
17% 

9 
33% 
16% 


5238     5238 

2639    26% 
6139    61% 


•13 
27% 
63% 

35 

82% 


137e 
27% 
6639 

35% 

83% 


2139 
64% 
-1359 
27% 
65% 

35 

•82 


2139 
6479 
1379 
27% 
6579 

35 

83 


13714137%   13739137% 
39%    6439'     59       60% 

I     93       99 

94%  93% 
38  38% 
75%    75% 


94 

38% 


95% 
38% 


83 
41% 
18% 
23% 


•150% 

'7 
33 
17 
•9 
24% 


4868 


7% 
39 
17% 
10 
26% 


Pitts.  Ft.  Wayne  AChio. 

Qaloksllver  Mining  Co 

T>,  L  ^°-  pref. 

Rich.  A  Allegh'y,  Drexel  roo 

Bt.  Louis  Ark.  A  Texas , 

Tol.-Ann  Arbor  A  N.  M 

Virilnia  Midland 

^meron  Imu  A  Coal 32%    33 

r;.  \.  A  Perry  Coal  A  Iron....      SO's    31% 

TanuMsee  Coal  A  Iron 34%    3538 

w  ^'^  pref... I  101%  103 

yaHoas  Stocks,  4c.  (Unl  Uted.) 

Amer.  Cotton  on  Trust |    58       59% 

Wpe  Linn  Certiflcntea  1 '     897,    nm, 


85 
41 
17% 
23 
149%  149% 
47%    48 

15039  15039 

•7  7% 

37%    39 


201     201% 
8379    86% 

150     133 
114     114% 
82        84% 
141%  141% 


85 
41% 
I869 
2339 


83 
42% 
18% 
23% 


32%    3269 
26       26% 
4759    48% 
26%    2669 
79%     80 
100%  101% 
•25        26 
•63%    64 
109%  109% 
39       39 
•92%    95 
•103     104 
21        21% 
0379    6I69 
•13%    1379 
2678    27% 
6538    66% 

•34%  36 

83%  83% 

136%  136% 

60  60% 

•90  99 

94%  95 

37%  3779 

76%  76% 


200     200%'  199%  199% 
85%    8579      85%    8579 


150     150%*150 
113%114%*113 


82 
140 


83% 
145 


-16% 

•9 

26% 

35 

33 

31 

35 
103 


17% 
10 
26% 
35 
33 
31% 
36% 
104% 


58   58% 

8958  92 


45%  4759' 
•150%  151 


'7 

*37 

•16 
0 
26% 
35% 
3279 
31 
36% 

103 

59 
90% 


7% 
39 
17% 

9 
27 
35% 
3339 
31% 
37% 
105 

69% 
917, 


84%  84% 
41%  42% 
18%  18% 
2279    23%' 

148%  148% 

46       46 

•150%  151 

7  7 

•36%    39 

•16 
•9 
26 


83 
'140 


152 
115 

83% 
141 


17 
10 
26 


3278    3339 
31       31 
36%    37 
103     103 

59%    60% 
9039    92% 


85        8.) 

41%    42% 
' 18% 

21%    23 
14914149% 

4339    45% 
150%  150% 

•7  7% 

•36       38 


16 

8% 
25% 
35 
32% 
3079 
36% 
102 


17 

8% 
23% 


31 

37% 
104 


69%    59% 
9039    9179 


a 


Bales 
of  the 
Week, 
Shares. 


87,903 
497 
600 
9,383 
7,380 
l,29.-i 
3,390 

'"294 

700 

1,458 

155 

49,585 

1,200 

1,503 

63.673 

9.787 

42,183 

.30.' 

14,623 

200 

130 

1,895 

1,158 

4,235 

5,465 

405 

51,950 

295 

225 

460 

813 

310 

320 

260 

3.470 

2,910 

6,435 

14,930 

331 

18,630 

1,620 

17,669 

2,220 

120 

1,826 

'"25 

10.285 

33,110 

600 

9,100 

531 

183 

110 

125 

107,303 

3,100 

45,753 

83 'J 

373 

400 

250 

1,300 

1,988 

17,341 

1,100 

19,930 

2,200 

92.130 

23,915 

2,210 

253 

300 

1,030 

115 

100 

20 

1,500 

6,420 

46,458 

100 

1,700 

3,310 

750 
4,663 
2,565 
8,280 

136j 

3,395 

2,2151 

50' 

3,079, 

12,325 


Range  Since  Jan.  1, 1889. 


Lowest. 


4779  .Tan. 
7»8  Fob. 
51  .Ian. 
.30%  Jan. 
94  %  Jan. 
35%  Jan. 
17%Jan. 
14%  Jan. 
15%  Jan. 
16  Feb. 
57  Fob. 

32  Feb. 
99  Feb. 
42%. Tan. 
91%  Jail. 
0139  Jan. 
93%  Feb. 

10479  Feb. 
140  Feb. 

93  Feb. 

14  Jan. 

33  Jan. 
30%  Jan. 

89  Feb. 
9169  Jan. 
53  %  Jan. 
24%  Jan. 

139%  Jan. 

16%  Jan. 

42%  Jan. 
8%  Jan. 

63  Jan. 

21%  Jan. 

86  Jan. 

4%  Jan. 

106  Feb. 

1 0  Jan. 

5138  Jan. 
101 79  Jim. 

90%  Jan. 

56%  Jan. 

37%  Jan. 

90  Jan. 
3434  Jan. 
5 1  %  Jan. 
91%  Jan. 

3%  Jan. 
11%  Jan. 
12%  Feb. 
70%  Jan. 

8  Jan. 
8178  Jan. 
10739  Jan. 
17%  Jan. 
67%  Jan. 
37  Jan. 
2634  Jan. 
01  Jan. 
4234  Jan. 
14%  Jan. 

8%  Jan. 
32%  Jan. 
16  Jan. 
49%  Jan. 
25  Jan. 
59  Jan. 

21  Jan. 
30%  Jan. 

22  Jan. 
47%  Jan. 
2259  Jan. 
76  Jan. 
93  Jan. 

23  Jan. 
01  Jan. 

109%  Feb. 
38%  Feb. 
92%  Feb. 
9369  Jan. 
19%  Jan. 
62  %  Jan. 
12%  Jan. 

24  Jan. 
59%  Jan. 

29  Jan. 

80%  Jan. 
130%  Jau. 

59  Feb. 

98  Feb. 

92  Jan. 

33%  Jan. 

75%  Fob. 
172  Jan. 

83  Jan. 


21 

20 

22 

24 

2 

7 

4 

4 

4 

21 

21 

18 

13 

23 

9 

4 

12 

12 

12 

13 

15 

21 

3 

13 

9 

4 

2. 

16 

22 

31 

23 

28 

24 

30 

5 

13 

20 

4 

21 

14 

4 

7 

3 

21 

7 

7 

7 

18 

12 

4 

11 

12 

3 

9 

3 

3 

4 

4 

4 

5 

8 

24 

7 

3 

5 

5 

24 

23 

24 

24 

26 

26 

3 

18 

18 

21 

12 

19 

4 


Hlgliest 


68  Jan.  2 

8%  Jan.  14 

53%  Feb.  7 

56%  Feb.  14 

100  Jan.  4 

36%. Tan.  IS 

23  Feb.  13 

20%  Fob.  13 

21:19  Feb.  13 

1779  Feb.  14 

61  Fob.  15 

33%  Feb.  14 

111%  Jan.  15 

43%  Feb.  11 

100  Feb.  8 

6038  Feb.  1 

108  Jan.  14 

109%  Jan.  15 

142  Jan.  21 

10079  .Ian.  14 

19%  Fob.  6 

42%  Feb.  6 

34%  Jan.  14 

96%  Feb.  1 

110%  Feb.  15 

74%  Feb.  14 

28%  Feb.  7 

14469  Jan.  2 

17%  Jan.  14 

45  Jan.  10 

9%  Feb.  11 

70%  Feb.  13 

23%  Feb.  8 

95  Feb.  1 
7%  B'eb.  8 

116%  Jan.  15 
19  Feb.  7 
58''>8Fcb.  13 

106  Jan.  15 

96  Feb.  7 
61%  Feb.  19 

49  Feb.  15 
100  Feb.  19 

91%  Feb.  14 

71  B'eb.  13 

Feb.  7 

Feb.  7 

Feb.  4 

Jan.  14 

75%  Jan.  14 

12  Feb.  12 

92  Feb.  18 

110%  Feb.  2 

1959  Feb.  4 

77  Feb.  4 

44%  Feb.  2 

30%  Feb.  18 

70  Feb.  18 

4379  Feb.  18 

19:'9  Feb.  7 

9%  Feb.  12 

35  Fob.  8 

18  Feb.  1 

53%  Feb.  2 

27%  Feb.  11 

6268  Feb.  12 

24  Feb.  11 

3359  Feb.  12 

28%  Feb.  13 

50  Jan.  15 
27%  Fob.  13 
82%  Feb.  3 

103%  Jan.  31 

20%  Jan.  15 

6678  Jan.  2 

114%  Jan.  12 

40%  Jau.  14 

9538  Jan.  18 

105  Feb.  1 

25 1  23  Jan.  14 

24  66%  Feb.  11 

3  14%  Feb.  2 

9  2779  Fob.  7 

5  6779  Feb.  4 


103 

7 

13 

14 


8  36% 
2l|  85 

9,1385a 
20,  72% 
20  107% 

21  97% 
30  40 
20!  81% 

3  205% 

2  8669 


150  144%  Jan.  2 

34  109  Jan.  10 

2,140  73%  Jan.  4 

15  134  Jau.  19 


473 

19,110 

1,400 

5,312 

350 
4,480 

180 

100 


200 
1,500 
400 
3,620 
1,740 
20.990 
1,680 


80%  Jan. 

31  Jan. 

1 1  %  Jan. 

15  Jan. 
144  Jan. 

4179  Jan. 

149%  Jan. 

5%  Jan. 

35  Jau. 

14%  Jan. 
8%  Jan. 

21  Jan. 

30  Feb. 
24%  Jan. 
29  Jan. 

31  Jan. 
93  Jan. 


Feb.  11 
Jan.  IS 
Jau.  30 
Jan.  16 
Jan.  30 
Feb. 
Feb.  7 
Jan.  2 
Feb.  11 
Feb.  4 


153  Feb.  4 

116  Feb.  4 

84%  Feb.  19 

141  Feb.  3 


55,975  4838  Jan.  16  60%  Feb.  13 
7.020.000    83%  Jan.  18  92'V)  Feb.  15 


87 
42% 
18% 
2434 

150% 
4979 

151 

7% 
38% 
17% 
10% 
27 
39% 
3339 
32 
37% 

105 


Feb.  7 
Fob.  19 
Feb.  19 
Feb.  11 
Feb.  9 
I'eb.  11 
F"eb.  11 
Feb.  12 
Feb.  15 
Feb.  15 
Jan.  II 
Fob.  19 
Feb.  11 
Feb.  19 
Feb.  11 
Feb.  21 
Feb.  19 


•  Xhtae  are  the  piices  bid  and  asked;  no  sale  -mm  made  at  the  Boaid.         t  Lower  price  U  ex-diyidend.         ;  Prices  trom  botli  Exchanges. 
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BONDS  —  LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANeE,  AND  KAN&E  SINCE  JAN.  1,  1889. 


SaUrotul  Sonde. 


Feb.21.  Feb.  15 


Atl.  *  P»o.-W.  D.  Inc.,  6e,  1910 

Guar.,  49, 1937 i—.Qna 

Oua.  South.— let  guar.,  58, 190» 

8(1,68,1913 •.;--,-Snn 

Oentralof  N.  J.— Ist,  7b,  1890 

Ooneol.7s,  1899 

ClOBvert.  78, 1902 - 

General mort.,  5e,  1987.... 

Leu,  &  W.B.,con.78, 1909,a8'iit 

Am.  Dock  <te  Imp.,  58, 1921.  .. 
Central  Pacific— KOld  6b,  1898.. 

Land  jcrant  6s.  1890 

Mort.  68, 1936 

OheB.  &  0.-68,g.,B,reorK.cer.. 

Ext.coup.,  48,1986,reorK.cer. 

8«,onrrencj,  1918,  reorg.  oer. 

Mort.  6s,  1911 ,-v,v- 

Oiee.  O.  & 80.  W.— 5-68, 1911  •-■ 
Ohlo.Bur.  &  Nor.— Ist,  58, 1926. 
OUo.  Burl.  &  Q.— Con.  78, 1903. 

Delienture  5e,  1913 

Denver  Dlvle.,  48, 1922 

Nebraeka Ext.  48,1&27.... .. 

Ohio.  &  E.  ni.— 1st,  8.  f .,  6%  1907 

Con.  68.  1934 

Geu.  consol.  Ist,  5s,  1937 
Ohio.  &  Ind.  Coal  R.,  Ist,  58,  '36 
Oh.MU.  A  St.P- 'Jonaol.  78, 1905 

Ist,  Bouthwest  Dlv.,69, 1909. 

let,  80.  Mill.  DiT.- 68,1910.... 

iBt,  Chi.  &  Pac.W.Dlv— 5s,'2] 

Wis.  <fc  Min.  Dlv.— 58, 1921.... 

I%milual  56, 1914 

Ohio.  &  N.  W.— Consol.  7b,  1915 

Gold,  78, 1908..-. 

81hklngtund68, 1929 

Sinking  fund  58, 19«9 

Sinking  (and  debent.  5s,  1933 

S5-yeardebeut.5s,  1909 

Extension  4b,  1926 

Ohl.  K.  I.  &  Pac— 68,  coup.  1917. 

Bxten.  (fe  col.  58, 1934 

Oh.  Bt.P.,M.<fc  O.— Consol.  68.  '30 
Oh.St.L.A  Pitts.- lst,oon.5s,'32 
Cleve.  &  Canton- 1st,  5s,  1917. 
a  C.  O.  &  Ind.— Consol.  78,1914 

Gen.  6s,  1934 

Col.  Coal  &  Iron— 1st,  68, 1900.. 
Ool.  H.  Val.  &  Tol.— Con.  58,  '31 

Gen.  gold,  68, 1904 

Denver  di  KloUr.— lst,78, 1900 

lBtcon.48, 1936 

Oen.A  K.Gr.  W.-lBt,6B,1911 

Den.  Bo.  Pk.A  PacV— l8t,'7e',''05 
Det.Mac.&M.— Ld.gr.3»«8,19H 
DnL  &  Iron  Range- lst,58,1937 
B.Ten.  V.&  G.— Con.,  58, 1956. 
eilz.  Lex.  &  B.  Sandr- 68, 1902. 
trie-  l8t.  oonsol.  gold,  78,  1920 

Long  Dock,  7b,  1893 
Oon.  66,1935 

■.I.L.E.AW— 2dcon.  6s,  1969 
Ft.  W.  &  Deuv.  C.  -l8t,  66, 1921 
6al.H.<S!San.A.nt.-W.Dlvlst,56 
Br'nB.W.&Bt.P.- 2dlno.8e,l911 
Gull  Col.&San.Fe— l8t,78, 1909 

Gold,  6s. 1923 

Han.  <k  St.  Jos.- Cons.  68, 1911. 
HenaerBonBr.Co.— l8t.6s.  1931 
Int.  &.  Gt.Nor.— Ist,  68,gold,'19 

Oonpon,  68,  1909 

Kent.  Centr.— Gold  48, 1987.... 
Knoxv.  &0.— 1st,  68,  gold,  1925 
U  Erie  &  W.— 1st  g.,  58,  1937  .. 
I*ke8h.— Con.coup.,l8t,78,1900 

Oon.  coup.,  2d,  fa,  1903 


Clotinff. 


21>sb. 

82>4 
108 

96% 
103^6 
122 

125Mb. 
109% 
118% 

il4%b. 
105  a. 


85  b 

31% 
117iab. 
109  b. 
100  ^ib. 
131  b. 
104'flb. 

92»ab. 

94  >9 
119isb. 
12iieb. 
102"e 
lOSisb. 
123  >sb. 
114  b. 

11212 

105 
10114a. 
100    b. 

14458b. 

ISOifib. 
122  a. 
Ill  a. 
lloiflb. 
loeiab. 
100  isb. 
13214  b. 
05=8 

121!>8 

99iab 
95%0. 


116  b. 
102% 

87% 

86  b. 
121    b. 


93  lib, 
831a 
83    a. 
37  %b. 

103 

105 

IO514 

141    b. 

112    b. 


22 

8214 
1081a 

96»8 
103    b. 
121    b. 
125    b. 
110 
119 

llOija. 
116  a. 
104iab. 
106i«b. 

8714b. 

87 

33 
I17I3 
108 14 
10014b. 
131  lab. 
1041a 

92isb. 

94 
119    b. 
122 
103 
103  »8 
lii3i«b. 
114isb. 
112 
I0oi4- 
101    b. 
1021s 
14458b. 
130% 
12114b. 
110 
11014b. 
Itieia 
100    b. 
132%b. 
10558 
12114b. 

98  lab. 

96 


114iab. 

103 
87% 
fe5%b. 

120%b. 
781a 
9114 
8II2 
801a  b. 
381a 

103''ea. 

lOSiga. 

103    b, 

141    b. 

112    b. 


Long  Island— Ist,  78, 1898 

iBt,  consol.,  5s,  1931 

Gen.  mort.,  48,  1938 

Lou.  iK  Nasli.— Uoneol.,  7s,  1898 

E.  H.  &  N.-lst,  68, 1919 

General,  68, 1930 

Trust  Bonds,  68, 1922-  .... 

10-40,68,  1924 

SO-year  58, 1937 

Lon.  S.  A.  A  Ch.-lst,  68,  1910, 

Oonsol.,  gold,  6s,  1016.. 
Hem.  &  CU'lstou- 68,gold,  1924 
Metro.  Elevated.— Ist,  6s,  1908 

2d,  6s,  1899 

Mloh.  Central— 1st,  con.,  7b, '02 

Consol.  5e,  1902 

Mil.  Lak  1 8h.  &  W.-1  Bt,  6s,l'92i 

Oonv.  deb.,  58,  1907 
MUw.  &  Nor.-M.  L.,  6s.  1910.'.' 

Extension,  Ist,  68, 1913 

Mum.  &  St.  L.— Ist,  78, 1927.... 
Mo.  K.&Tex.— Con.,  6s,  1920... 

Consol.,  58, 1920 

Oonsol.,  7b, 1904-5-6.. !i;i"""' 

"sdlTsflOoi'^'- """'*••  ««'^»2^ 

Hoblle  A  Ohio— New,  6b,  1927 ' " 
General  mort.  48, 1938 ['. 


102% 
911a 
95    b. 
21 

115  b. 
81 

123    b. 

Ill     b, 

102 14 
651a 
70% 

IO514 

111914b 

128    b. 

126i4b. 

126    a 

116  b. 
100 
12013b. 
117isa 
112''8b. 
11214b. 


'38 


101 

116  1 
100 
103% 
116  I 
logiaa. 
13312a. 
112  b, 
121J4 

98 
1081a 
IO713 

82  b. 

56 

53  b. 

90=8 
114 

18  b, 

98  lab 
1041a 
112  b. 

49% 


1021a 

9458 


2218 
115  b. 

Sliab. 
122  b, 
110%b. 
107  a. 

67 

80 
10513 
109 14 
128 
127  b, 


110  b. 
98 
120iab. 
116  b. 
I12%b. 
112  b. 


10038b. 

115 

99 

lOaiab 
117  a 
109iaa. 
131  lab. 
112  a, 
120 

98 
108  lab 
lOOiab. 


56 

52    b. 

90i8b. 
1131a 
120    a. 

98i4b. 


112 
45 


Jtange  iince  Jan.  1. 


Lowest, 


20     Jan. 

781a  Jan. 
1061a  Jan. 

93 14  Jan. 
103  Feb. 
120  Jan. 
125  Jan. 
106%  Jan. 
1151a  Jan. 
108  Jan. 
113i4Feb. 
1021a  Jan. 
105%  Jan. 

79%  Jan. 

7914  Jan. 

291a  Jan. 
II314  Jan. 
107  Jan. 

98  Jan. 
131  Jan. 
1031a  Feb. 

921a  Feb. 

91 '8  Jan. 

118  Jan. 

118  Jan. 
97  Jan. 

99  Jan. 
1221a  Jan. 
112  Jan. 
110  Jan. 
103  Jan. 

99  Jan. 
100  Jan. 
113%  Jan. 
1291a  Jan. 

119  Jan. 
1081a  Jan. 
1C9  Jan. 
105  Jan. 

93  Jan. 
1311a  Feb. 
10458  Jan. 
1191a  Jan. 

961a  Jan. 

921a  Jan. 
130  Jan. 
112  Jan. 
100     Jan. 

801a  Jan. 

82  Jan. 
119     Jan 

75     Jan. 

841a  Jan. 

73%  Jan. 

81     Jan. 

34     Jan. 

Se's  Jan. 
102     Jan. 

99  Jan. 
1371a  Jan. 
110%  Jan. 
121i«Jan. 

93     Jan. 

90     Jan. 

94 14  Jan. 

18  Jan. 
1061a  Jan 

7014  Jan. 
12014  Jan. 


IO214  Feb. 

64     Feb. 

711a  Jan 
101  Jan. 
107  Jan. 
12514  Jan. 
124     Jan, 


Highest. 


22%  Feb. 

82%  Feb. 
108  "a  Feb. 

96%  Feb. 
1061a  Jan- 
122  Feb. 
125  Jan. 
110  Jan. 
119  Jan. 
110=8  Feb. 
115  Jan. 
10514  Feb. 
1071a  Feb. 

86%  Feb. 

871a  Feb. 

35  Feb. 
118     Feb. 

110  Jan. 
IOOI4  Feb. 
132  Feb. 
106     Jan. 

94ifi  Jan. 

95  Feb. 
II914  Jan. 
12218  Feb. 
1041a  Feb. 

105  Feb. 
124%  Jan. 
II514  Feb. 
113  Feb. 

106  Feb. 
102  Feb. 
1021a  Feb. 
147  Jan. 

132  Jan. 
122  Feb. 

111  Feb 
IIOI3  Jan. 
106%  Feb. 
104 14  Feb. 

133  Jan. 
loeig  Feb. 

122  Feb. 
100  Fe'i. 

86I4  Feb. 
133  Jan. 

115  Feb. 

105  Jan. 
87%  Feb. 

87  Feb. 
I2114  Jan. 

7914  Feb. 
951a  Feb. 

88  Feb. 
831s  Feb. 
40  Feb. 

104  Feb. 
105 14  Feb. 

106  Feb. 
141%  Fei>. 

112  Jan. 

123  Feb. 
103%  Feb. 

96  Feb. 
951a  Feb. 
25  Feb. 

116  Feb. 
871a  Jan. 

123  Feb. 


1091a  jKn. 

7414  Jan. 

SO  Feb. 
105 13  Feb. 
110  Feb. 
129  Feb. 
1271a  Feb, 


I1414  Jan. 

9213  Jan. 
118%  Jan. 
116  Jan. 
112  Jan. 
10918  Jan. 
lOlia  Jan. 

98  Jan. 
II214  Jan. 

93  Jan. 
102i2Jan. 
Ill's  Jan. 
106  Jan. 
131 14  Jan. 
Ill  Jan. 
118%  Jan. 

921a  Jan. 
106i«  Jan. 
IO514  Jan. 

90  Jan. 

5413  Jan. 

5114  Jan. 

90  Jan. 
llOia  Jan. 
lieia  Jan. 

97%  Jan. 
104  Jan. 
112%  Feb. 
b  I  41%  Jan. 


115ifl  Feb. 

100  Feb. 
1201a  Feb, 
117     Feb. 

113  Feb. 
112l4F6b. 
lOlia  Jan. 
101 14  Feb. 
lie     Feb. 

101  Is  Feb. 
103%  Feb. 
117%  Fob. 
110  Fob. 
133  Jan. 
112  Feb. 
I2114  Feb. 

981a  Feb. 
1091s  Jan. 
107%  Feb. 

92     Feb. 

62     Jan. 

5714  Jan. 

92  ij  Jan. 

114  Feb. 
119%  Feb. 
101  Jan. 
105  Jan. 
113%  Feb. 

507e  Feb. 


Sailroad  Bondt. 


Fe1>.21.  Feb.  15 


131  b. 
10214b. 
106  b. 
135%b. 
113  b. 


941a 
117  b. 
134  b. 
Ill  b. 
108  lab. 
11213b. 

9758b. 
117  b. 
118%b. 
117i«b. 
115 
1021a 
106% 

71 
llSiab. 
119  b. 


48 

74  b. 
105% 
II014 
104% 
10513 
108  b. 

108  lab. 

109  laa. 

75  b. 
92% 
84    b. 
71iab. 
58 14 
811a 
6314 
29>4b. 

115i«b. 

87    b. 

981a 
115    b. 


110 

106 


107    b 


Mutual  Un.  Tele.— S.  f.,  68, 1911 
Nash.  Ch.  &  St.  L.— Ist,  7e,  1913 

Consol.  5b,  1938 

N.Y.  Central— Extend.,  5b,  1893 

N.Y.C.&H.-lst,  op.,  78, 1903 
Debenture,  Ss,  1904 

N.Y.*Har.— Ist,  76,1900 

N.Y.Chlc.&St.L.— 1st,  4s,  1937. . 
N.Y.  Elevated— Ist,  78,  1906.... 
N.  Y.  Lack.  &  W.— 1st,  6s,  1921. 

Oonstruotlon,  58,  1923 

N.  Y.  &  Nor.— 1st,  58,  1927 

N.  Y.  Ont.  &  W.— iBt.  68. 1914.. 
N.Y.8U8.&W.— l8tref.,5s,  1937. 

Midland  of  N.  J.— Ist,  6s.  1910 
Norfolk  &  West.  -  Gen.,  6b,  1931 
North. Pacirtc—l8t,coup.,6s,  '21 

Gen'l,  2d,  coup.,  1933 

Gen'l  3d,  coup.  68.  1937 

N.  Pac.Ter.Co.— l8t,  68, 1933. . . 
Ohio  Ind.  &  West.— 1st,  58, 1938 
Ohio  &  Mi88.— Consol.,  7s,  1898. 

2d,  oonsol., 78, 1911 

OUioBoutliem— l8t,6B,  1921. .. 

2d,lnc.,6B,1921 

Omaha  &  St.  L.— Ist,  48, 1937.. 
Oregon  Impr.  Co.— let,  68,  1910 
Ore.  R.&Nav.Co.— l8t,  6b,  1909 

Oonsol.,  58, 1925 

Oregon  & Transoon.— 6b.  1922.. 

Penn.  Co. -4158,  coup.,  1921 

Peo.Dec.A  Evan8.»-l8t,  68,'20. 

Evansv.Dlv — Ist,  66, 1920... 

2d  mort.,  58, 1927 

Phil.  &  Read.— Gen.  48, 1958... 

Ist  iiref.  income  08,  1958 

2d  prol.  income  58, 1958 

3d  pref.  income  58, 1958 

Plttsb.  &  West.— l6t,g.. 4s,  1917 
RIoh&AU.— Ist,  7s,  Drexol  cert. 

2dmort..6s,  1916,Drexelcert. 
Elohm.  &  Dan.— Cone.,  6s,  1915 

Consol.  gold  5s,  1936 

Rloh.A  W.Pt-Ter.— Trust  68..'97 
Rooh.  &  Pitts.— Cons.,  6s,  1922. 
RomeW.  A  Ogd.— Ist,  78, 1891. 

Consol. , extend. ,5e,  1922 

St.  Jo.  AGd.M.- Ist,  6«,  1925  . 
St.L.  Alt.AT.H.— 1st,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,M.,lno.,  78, 1894 

St.  L.  Ark.  &  Tex.— 1st,  68, 1936 

2d,6e,  1936 

8t.  L.  Air.  Mt.— 1st,  78, 1892... 

2d  mort.,  78, 1897 

Cairo  &  Fulton— Ist,  78,  1891 

Cairo  Ark.A  rex.-l8t,78.1897 

Gen.  Ry.  A  land  gr.,  5s,  1931. 
St.  L.  A  Ban  Fr.-  6s.,  CI.  A,1906 

68,  Class  B,  1906 , 

6s,  Class  G,  1908 , 

Gen'lmort.,6s,  1931...., 

Gen'l  mort.,  58, 1931 103 lab 

8t.P.M.AM.— Dak.  Ext.,68, 1910  119iab 

l8toons.,68,  1933 

Do        reduced  to  4138.. 

CoUat.  tr.,  58,1898 

Montana  Ext.  1st,  4s,  1937... 
SUen.Val.- Ist,  7b,  1909, Tr.  roc. 

Gen'l  6s,  1921,  Tr.  reo 

So.  Carolina- Ist,  68, 1620 

2d,  68, 1931 

Inc.,  68.  1931 ««oe.„.... 

80.  Pac,  Arlz.-l8t,  69,  1909-10 
So.  Pac.Cal.- lst,6s,  1905-12.. 
So.  Pac,  N.  M.— Ist,  6a,  1911.  .. 
Tenn.C.I.A  Ry.— Ten.  D.,  l8t,6s. 

.  Birm.  Div.,  Ist,  6s.  1917 

Tex.  A  Pac.— 1st,  gold,  5s.. 2000 

2d,  gold,  inc.,  5s,  2000 

Tol.  A.A.  A  N.  M.— Ist,  68, 1 924. 
ToLA.A.  &  Gr.Tr.— Ist,  68, 1921 
Tol.  A  Ohio  Cent.- Ist,  58,  1935 
Toi.8t.L.&  Kan.  C— l8t,68, 1916 
anion  PaciJlo-lst,  68, 1899.... 

Land  grant,  78,1887-9 

Sinkiugfund,  88,1893 

Kan.  Pacittc— l8t,68, 1895 

l8t,6s,  1896 

Denver  Div.— 6b,  1899 

Ist  consol,  6s,  1919 

Oregon  8U.  Line  -Ist,  68,  '22. . 
Virginia  Mid.— Gen.  m.,  5a,  1936 
Wab.St.L.AP.-Gen.,  68,Tr.rec. 

Chicago  Div.— 58,1910.Tr.rec 

Wabash— M.  ,78, 1909,  Tr.  reo. 

Tol.AW.— lst,ext.,7s,Tr.rec. 
l8t,8t.L.Div.,7s,1889,Tr.ree 
2d,  extend.,  78, 1893,  Tr.ree. 
Con.,  conv.,  78, 1907,Tr.rec. 

Gt.West.- l8t,7«,1888,Tr.rec. 

2d,  7s,  1893,  Tr.  reo 

West  Shore— Guar..  48 

West.  N.  Y.  A  Pa.— let,  5s,  1937 

2d  mort..  3g.,  5sc.,  1927 

West.  Un.  rel.— Col.  tr.,  5s,  1938 
Wheel.  A  Lake  E.— Ist  5s,  1926 


Oloting. 


lOlisb. 

131    b. 

10114b. 

lOeisb. 

135% 

112iab. 

133    b. 

95 
118%a. 
133%b. 


97'8 
36    b, 

107    a 

1071s 

103    b. 

105isb 
90    a 

117    b. 

117    b 

118 

116%b. 


100  %b. 
9g 

89%a. 

"3'2iib. 

94    b 

59 
5    b. 
107    b 
114%b 

106  b. 
9U'8 
97    a. 
89% 
37 

107  b. 
106  ». 
102    b. 

1)9% 
11614b. 


120    b 

109  b 

110  b 
115 
II414 
11113b 

8714 

'93%"' 
87 
94 
94 
89 
86  laa. 

■gi"'" 

106 13 
98iab. 
41iab, 

101% 


108 14b. 
115 

97% 
11512b. 
118%b. 
116% 
114 
IO2I3 
107 

Qis 
116 
119    b 
106 

50    a. 

73    b- 
106 14 
HI     b. 
105 
105% 
108    b. 
107    b. 

107  b. 
75I3 
93 
8518 
73 

68    b 
81''8b. 
631a 
30is 

87'8" 

97% 

ll5iab. 

108  b. 
IIOI4 
107    b. 

110  b. 
103  b, 
107    b. 

97^8 

3614b. 
I06%b 
107    b 
102% 
106 

90 
117  b 
117  b 
117  b 
116  b 
103  b 
119%b. 
116  b. 
lOU^b 

97 

891a 

9213 

31  lab. 

95    a. 

53    b. 

7    b. 

107    b. 

114%'j 

106  b. 
95 
9513 
89'?8 
38 

107 

107  1 
102  %b. 

99 
11614b. 
102%b. 
120 

109  I 
no  1 
114  1 
115 

111  1 
84 
42    1 
93% 
87l4^. 
giiab 
94 


99     Jan. 

129  Jan. 
98%  Jan. 

IO4I4  Jan. 
133     Jan. 

111  Jan. 

130  Jan. 
91=8  Jan. 

116  Jan. 
ISlia  Jan. 
lllMFeb. 
108     Jan. 

112  Jan. 
94     Jan. 

llliaJan. 
117i4Jan. 
11513  Jan. 
112  Jim. 

97%  Jan. 
103%  Jan. 

641a  Jan. 
115  Jan. 
119  Jan. 
103  Jan. 

44%  Jan. 

711s  Jan. 
10414  Jan. 
110  Jan. 
102  Jan. 
101  la  Jan. 
lOe'sJan. 
1041a  Feb. 
102%  Jan. 

66  Jan. 

8S58Jan. 

84%  Feb. 

72  Feb. 

58  Feb. 

76I4  Jan. 

58  Jan. 


87  1 

86  ) 
93  1 

87  I 
106 

9913 
43 
10214b. 


104    b.ll04    b. 


«or»-Xhe  letter"  b"  Indicates  prloe  itd.and  "»"  prloe  asked;  all  other  prioea  and  the  range  are  from  actual  sales. 
^ STATE    BONDS. 


Sange  since  Jan.  1. 


Lmeesl. 


26 

114 

86 

96 

113 


Jan. 
Jan. 
Jan. 
Feb. 
Jan. 


107 13  Jan. 
IO8I4  Jan. 

104  Jan. 
11212  Jan. 
105%  Feb. 
10413  Jan. 

92     Jan. 

35  Jan. 
106%  Feb. 

105  Jan. 

102  Jan. 
104     Feb. 

8 1  Jan. 
116  Jan. 
115%  Jan. 
I1513  Jan. 
II518  Jan. 
101 14  Jan. 

118  Jan. 
1151a  Jan. 

981*  Jan. 
96I4  Feb. 
8314  Jan. 
90  Jan. 
31  Jan. 
90  Jan. 
47  Jan. 
518  Jan. 
105 13  Jan. 

114  Jan. 
105 13  .Tan. 

f-9  Jan. 
89  Jan. 
8858  Jan. 

36  Jan. 
99     Jan. 

103  Jan. 
101     Jan. 

9213  Jan. 

115  Jan. 
102%  Feb. 

119  Jan. 
lllia.ian. 
109 13  Jan. 
114  Jan. 
112  Jan. 
HI  la  Feb. 

78%  Jan. 
3713  Jan. 
8^  Jan. 
H6  Jan. 
89k  Jan. 
931a  Feb. 
87     Jan. 

86  Jan. 
89     Jan. 

87  Feb, 
102%  Jan. 

95 14  Jan. 

39%  Jan. 

98"e  Jan. 

IO213  Jan. 


Highest. 


102%  Feb. 
131      Feb. 

102  Feb. 
107  Feb. 
13513  Jan. 
112'8  Fob. 
13113  Jan. 

9518  Feb. 
1181s  Feb. 
134  Feb. 
lis  ig  Jan. 
10313  Jan. 

115  Feb. 
97^8  Feb. 

1161a  Feb. 

119  Feb. 
1171a  Feb. 
115%  Feb. 
1021s  Jan. 
107%  Feb. 

73     Jan. 

116  Feb. 

120  Jan. 
107     Feb. 

491a  Feb. 

75  Feb. 
lOe's  Feb. 
II214  Jan. 

105  Feb 

106  Feb. 
108''8  Feb. 
lOtiaFeb. 
10913  Feb. 

76  Feb. 
94  Jan. 
911a  Jan. 
82%  Jan. 
6214  Jan. 
82 14  Feb. 
64%  Feb. 
31i4Feb. 

11513  Jan. 

88     Feb. 

9913  Feb. 
116  Feb. 
IO8I4  Jan. 
llOisFeb. 
10713  Feb. 
114  Jan. 
110  Jan. 
10413  Jan. 

ngis  Feb. 

38  Feb. 
110  Jan. 
10712  Feb. 

103  Jan. 


106  Feb. 
90  Feb. 

116  Jan. 
118  Feb. 

118  Feb. 

117  Feb. 
10313  Feb. 

119  Jan. 

118  Feb. 
IOOI3  Feb. 

9312  Jan. 

90  Feb. 
921a  Feb. 
34  Feb. 

96  Feb. 
60  Feb. 
10  Feb. 

107  Feb. 
114i3Fcb. 
IO8I4  Feb. 

97  Feb. 
96%  Feb. 
91%  Jan. 
39 13  Jan. 

10713  Feb. 
107  Feb. 
103  Feb. 
100  Feb. 
11614  Feb. 
102%  Feb. 
120 12  Jan. 
IIII2  Jan. 
110%  .Ian. 
115i4Feb. 
116<3  Jan. 
II413  Jan. 

8712  Feb. 

42     Feb. 

94  Feb. 
87     Jan. 

95  Feb. 
94 14  Feb. 
9013  Feb. 
89     Feb. 

91  Jan. 
94     Feb. 

106%  Feb. 
100  Feb. 
44  Feb. 
103  Feb. 
10414  Feb. 


BECUKirrES. 


I  Bid. 


AWwuna    OlaasA  8  to  5 1906 

OtoSB  B,  5s 1906 

Class  C,4b 1906 

«*.  10-20 ::.::::t9oo 

Arkansas— 6e,  funded..  1899-1900 
78,  Little  Rock  A  Fort  Smith,  iss 
7b,  Meniplile  A  Little  Rock,  isB  ' 
7b,  Arkansas  Central  BE 

B««5«»-7s,  gold .Vi890 

Lenulana— 7b,  oons....  19 

Stamped,  4a 

Mlehlgan— 7s , .".'.'iabo 


104% 
111 
100% 
102i« 

12 

10 

10 
6 
10413 
108 

86I4 
105  ifl 


Ask. 


lom 


SECURITIES. 


Bid. 


MlBSOutI— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894^1895 

New  York— 6s,  loan 1892 

68,  loan 1893 

North  Carolina— 6b,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  Rr 

Special  tax.  Class  ill '.'.'.'.".. 

Consolidated  4s 1910 

6« 1919 


lOOij 

102 

105 

llOH 

llOia 

30 

10 

20 
3 
6 

94 


Ask. 


125 


SECURITIES. 


Rhode  Island- 6s,  oon. .1893-1894 
South  Carolina— 68,  non-fund.  1888 

Brown  consolidated  68 1893 

Tennessee— 68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  8ettlement^-68 1913 

5b 1913 

3b 1913 

Virginia— 68,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series 

6s,  deferred,  tni»t  reo... 


Bid. 


llOJa 


104 14 

64 

74 
103 


721a 
48 
70 
50 


Ask 


414 
ro5ia 


104 
101  \ 

720« 


10 


FlBRUART  88,  1889.] 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  THUBSOAT  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


BECURrn£8. 


Bid. 


98 

118 


S6^ 
i094i 

'W 
iia 

97  H 


104  ifl 
101 


•113 
11339 
114>i 
100 

11214 

i'la 

94 '4 


111 

124 

1211s 
*120 

115 
*115 

II714 


■loa 
io9' 


97% 


♦124% 


Railroad  Bonds. 

(Block  Kxrhange  Priea.) 
Atoh.  Ton.  *  S  111.  Fe— 4i«B...1920 

BInklUK  fund,  (ia 1911 

Collateral  Tnixt,  6» 1 937 

Chic.  8.  PeACiil.-lBt  g..  f>«.  1937 
Bait.  A  C)i.lo-lst6s,  Park  B  ..1919 

58,  KOlrl 192,^ 

OoDB.  niort..  Kolil,  58 1988 

Beeoa  Ciwk-ldt  gold,  48 1936 

BoBt.  H.  Tun.  A  W.— Deb.  58... 1913 
Brooklyn  Kiev.- let,  U.,  6»...1924 

2d.  3  Sk 1915 

Union  Kl..  let,  piar.,  68....1937 
BniiiswIckAWfst.— lBt,K.,4s.l938 
Bnn.Koili.Al'1tt».-Oen.,5«...1937 

Rocli.  A  Pltt8.-lst68 1921 

Bnrl.  Ce.  Rap.  A  No.— Iak58.1906 

Oonsol.  Jk  col.  tr,  Ss 1934 

»Ilnn.  A  8t.  L.-l8t  78,_KU  ..1927 
Iowa  C.  &  West.-lst  7e....l909 
C«d.  Rap.  L  F.  &  N.,  let  69.1920 

l«t  .Sh 1921 

Central  Ohio  Reor.— l8t,4i28, 1930 
Cent.  KR.  &  Bank.— Col.  (?..5s.l937 
Cent,  of  N.  J.-Conv.  del).  6e.l908 
Central  Pacitlc— Gold  bds.,  681895 

Gold  bonds,  6s 1896 

Gold  bonds,  Bs 1897 

San  Joa(iuin  Br.  68 1900 

Cal.  &  OrcKOU— Ser.B.,  6a.  1892 

West.  Paciflo— Bonds.  6s. ...1899 

No.  Rallwav  (("»!.)— 1st,  6a. 1907 

Ches.  &  O.— Pur.  M  fund.  68.1898 

68,  (told,  scr.  A 1908 

iBtoon.-o!.  5e.  g 1939 

Ohes,  O.  &  80.  West.— 2d  68. ..1911 

Ohlcaifo  A  Alton— Ist,  78 1893 

Blnkinjf  fund,  69 1903 

Louis.  &  Mo.  Uivei^lat78..1900 

2d  78 1900 

8t  L.  Jacka.A  Chic.— Ist,  78. 1894 

lat,  Kuar.  (564),  7s 1894 

Zdmortff.  (360),  78 1898 

2d,  guar.  (1S8),  78 1898 

Miss.  R.  Bridee— l8t,  8.f.  68.1912 

Chic.  Burl.  &  No.— Deb.  6a.  ...1896 

CWcBurUnR.  A  Q.— Ss,  8.  f...l901 

Iowa  Div.— Sink,  fund,  58. .1919 

Bin  king  fund,  48 1919 

Plain,  4s      1921 

Chlc.Mll.A  St.P.— Isi,  88,  P.b!l898 

ad,  7  3-108,  P.  D 1898 

1ft,  78,  $  g.,  R.  D 1902 

let.  La  Crosse  l>ivlalon,78..1893 

Ist,  I.  AM.  78 1897 

Ist,  1.  A  D.,  78 1899 

l8t,  C.  A  M.,  7s 1903 

Ist.  7s,  t.  A  D.  Ext 1908 

l8t  Southwest  Dlv.,  6s,  ...  1909 

l8t.  La  U.  A  Dav.,  5s 1919 

l8t,  H.  A  D.,  78 .1910 

let,  H.  A  D.,  5s 1910 

Chicago  A  Paciflo  DIt.,  68..  1910 
Chic.  &  Mo.  Rlv.  Div.,  58  ...1926 

Mineral  Point  Div.,  5s 1910 

C.  A  L.  Sup.  Div.,  5a 1921 

Far^  A  South.,  6s,  Assu  ...1924 

Inc.  oouv.  aink.  fund  58 1916 

Dakota  A  ot.  South.,  58 1916 

Oaloago  A  Northweatem— 
fisoanaba  A  L.  8.— lat ,  6s. . .  1901 

pes  M.  A  Minn.— Ist,  78 1907 

Iowa  Midland-lst,  Ss 1900 

Peninsula— Ist,  conv.,78. ...  1898 
Ohio.  A  Slilwaukee- 1st,  78.1898 

Win.  A  St.  P.-2d,  7s 1907 

MIL  A  Mad.— Ist,  6s 1906 

Ott.  C.  F.  A  St.  P.-lst,  58..  1909 

Northern  lU.— ist,  5 1910 

CWc-  Peor.  ASt.  L.-Gd.g.  58.1928 
owe.  Rock  l8l.  APao.— 
Dea  Moines  A  Ft.  D.— l8t,48. 1905 

l?t.  2'ss 1905 

Extension,  48 1905 

Keok.  A  Des  .M.— Ist,  5s  ....1923 
Ohic.  A  St.  Ixmls- 1st,  68....  1915 

Ohio.  St.  f.  A  Kan.  C-  58 1936 

Winii.  A  N.W.-lstg.  58... .1934 
Ohio.  St.  Paul  M.  A  O.— 
Chic.  8.  P.  A  Minu.-lst,  68.1918 
■?P-,?''"""'*'i~l»t>  6s 1930 

Ohio.  A  W.  lud.— lat,  s.f.,  68..1919 

General  mortgage,  ts 1932 

an.  Ham.  A  D.-Con.  s.  f.,  78. 1905 

2d,  gold,  4ia8 1937 

Oln.  l.st.l.  A  Chic.-l8t,g.,48.1936 

Consul.  68 1921) 

^^■r^^T'h  *  *I"«-l»tVg.;58'.V.1936 
CL  Col.  Cin.  A  lud.— l»t,  7».  8.f.'99 

Consol.  sink.  fd..  78 1914 

Oleve.  A  Mah.  V.-Gold,  58.!;i933 
Ixeurd  Alene.  lat.  Us,  gpld...l916 
Co  orado  Mldl'd— l8t,gold,6i,1936 
Col  AGreen.-lst,68 19I6 

2d,  68 Ijj.^u 

Col.  A  Cin.  Midland— i8tr68r.'l9U 
Dri.  Lack.  A  We»t.-Oonv.  78.1892 

Mortgage,  78 1907 

Hifi;  ^iff.-  '*'  ^'^  Y--l8t.  7s.  1906 

Morris  4  ts8ex-l8t,78 1914 

^:J/-z 18911  106^8 

Bonds,  78 1900  *124 

'V1871 19011  129 

n>i   1  •u"*";-',*^"*'''* '* 1915    144 

UdL  A  Hud.  Canal— ist,  78.. .1891    10638 

it^^W" 1»»1 

Ooupon,  78, 1894 

\'^^^^^-<^"ir;7n 1917 

Albany  A  8ue<;.— l8t,gu.,78.19u6 

1st,  cons.,  guar.,  68 iyo6 

Kens.  A  Bar.- 1st,  coaD.,7s.l921 

Penv.  A  R.  P.- Imp,  g.  58....1U28 


Aik, 


99 
i07% 


102  ■« 
110 
88 
106% 


1241s 

110 

115 

118 

124 

123 

114 

1021a 

1201s 

100 

119 

100 
99 


88 


111 

I26I4 
1331s 


12158 
134 
1091s 
1091s 
109 
96 

62 


I2514 

114 

119 


98 


93I3 

122 

•IVi^is 

108 

105 

99 


109 


136 


98 
85 


106 


1041s 
10: 


110 


1131s 

116 
118 
941s 


112 

12.'iV. 

123 


98^ 
921s 


1191s 
1251s 
112% 


125 


103 


102 


9J 
92 


12212 
IbOisi 


BEOURITIEB. 


Det.  Bay  C.  A  Alp.-Iit,  6... 
Oul.  80.  8h.  A  Atl.-58., 


llOis 
961s 

85 

56 

83 
107 
122 

95  "s 


127 


126 


1191s 
127 


9912 


9711 
1J4 


90 

142' 
138 
148 


131 
145 
1061s 


111 
1173*1118 

147ial 

135     

125i« 

14l«is'lS0 
I    81»B 


1913 
1937 

K.  Tenn.  Va.  A  Oa.— lat,  78...  1900 

Divisional  Hk 1930 

latext.,  goH,  Ss 1937 

Equip.  A  Improvcin't,  g.  58.1938 
Mobile  A  Blmi.— Ist,  g„  68.1937 

Erie— Ist,  extended,  78 1897 

2d,  extended,  5s 1919 

3d,  extended,  4ia8 1923 

4th,  extended,  5s 1920 

5th,  extended,  48 1928 

Ist,  00ns.,  fd.  coup.,  7g.....  1920 
Reorg.,  Ist  lien,  68 1908 

B.  N.  Y.  A  E.— 1st,  78 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,  681922 

Funded  coup.,58 1969 

Income,  6s 1977 

Buff.  A  8.  W.— Mortg.  6a 1908 

Eureka  Springs  R'y.  lat,  68,  g.l933 
Evan.  A  T.  H.— 1st,  cone.,  68.1921 

Mt.  Vernon— 1st,  68 1923 

Evans.  A  Indian.— Ist,  oonB... 1926 
Fl't  A  P.  Mar(i.-Mortg.,  6b.  ..1920 
Oal.  Har.  A  8:111  Ant.-  lBt,68,1910 

2d  raort.  7s 1905 

Grand  Rai>.  A  Ind.— Gen.  58..1924 
Green  B.  W.  A  St.  P.-lst,  68. 1911 
Houaatonlo— Cona.  gold  68.  .1937 
Hooe.ATex.C- Ist.iii.  1.  7e.Tr.reo 
West  Div.  7s.  Truat  i-ecelpt8.1891 

1st  Waco  A  Nor.  7a 1903 

2dm.88M.l..  TniBtrecelpt8.1912 

Gen.  mort.Gs.Truat  i'eoelpt8.1921 

Illinois  Central— 1st,  g.,  48.  ..1951 

let,  gold,  3isa 1951 

Gold  4s 1952 

Springf.  Div.— Coup.,  68..  ..1898 
Aliddle  Div.— Reg.,  58 1921 

C.  St.  L.  A  N.  O.— Ten.  1., 78. 1897 

iBt,  consol.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Dub.  A  8.  C— 2d  Div.,  78...  1894 
Ced.  Falls  A  Minn.— Ist,  78.1907 
Ind.  Bloom.  AW.— 1st  pref.78.1900 
Ohio  Ind.  &  W.— Ist,  pf.,  58.1938 
1.  B.  A  W.,  1ft,  5-6s,  Trust  rec 
do         East.  Div.  Trust  reo 
Ohio  Ind.  A  West.,  2d,  58  ...1938 
I.  B.  &  W.,  cou.iuc.  Truat  rec  .. 
Ind.  D.  A  Spr.- let,  7h,  ex.op.l906 

Ind.  Dec.  A  West.— M.  58 1947 

2d  M.  Ino.  58 1948 

Iowa  Central -1st,  gold,  58.  ..1938 
Kan.  C.  Wyan.  A  N.W.— l8t,58.1938 
Lake  Shore  &  Mich.  80.— 

Cleve.  P.  A  A.— 7s 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W. Pigeon— lat,  78...  1890 

Det.  M.  A  T.— iKt.  78 1906 

Lake  Shore— Div.  bonds, 78.1899 

Consol.,  reg.,  1st,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  Coal  RB.— Ist,  58.1934 
iLltchf.  Car.  A  West.,  Ist  0b.g.l916 
Long  Island— 
N.  V.  A  R'way  B.— I8t,g.,5e.l92 

2d  mortg.,  inc 1927 

N.  Y.  A  M.  Beach— lat,  78..  1897 
N.  Y.  B.  A  M.  B.— l8t,g.,58.1935 
Brooklyn  A  Mont.— lat,  6b..  19 11 

lat,  58 1911 

Louisville  &  NaaUviiie— 

Cecillan  Branch— 78 1907 

N.  O.  AM.— 1st,  fa 1,430 

do  2d,  6a 1930 

Pensacola  Div.— 6s 1920 

St.  Louis  Div.— Ist,  68 1921 

2d,  38 1980 

Naahv.  A  Decatur— lat,  78..  1900 

S.  A  N.  Ala.— 8.  t.,  68 1910 

Pens.  A  At.— lat,  68,  gold..  1921 

Collateral  trust,   Ss 1931 

Lou.  N.  O.  A  Te.t.— l8t,48 1934 

2d  mort.,  Ss 1934 

Manitoba  S.  W.  Col.— G.  68.  ..1931 
Mexican  National  — lat, g., 68. 1927 

2d,  income,  (!«,  "A" 1917 

2d,  Income,  Oh,  "  H" 1917 

Michigan  Cent.— 68 1909 

Coupon,  58 1931 

Jack.  Lan.  A  Sag.— 68 1891 

Milw.U8.AW.-Mich.D.,l8t,68.'24 

AahlandDlv.— Ist,  68 1925 

Incomes 

Minn.ASLL.- I'a  Ex.— l8t,78  1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  78 1910 

PacltloExt.— Isl,  68 1921 

Impr.  A  equipment  6s 1922 

Minn.  A  Pac— lat  mortg.  5a.. 1936 
Minn.  8.8te.M.AAtl.— lst,58..1926 
Missouri  Pac— Trust,  g..68. 
Mobile  A  Ohio— 1st  Ext.  68. 

Istpref.  debenture .... 

2d  pi-ef.  debentures 

St.  L.  A  Cairo- 4a,  KUar... 

Morgan's  La.  A  T.-lat,  68....  1920 

lat    78     .  •...••  1.91H 

Nash!  Chat.  A  St.  1^— 2d','68!!l90l 

New  Or.  A  Oulf-lst,  68 1926 

N.  O.  A  No.  E.-I-r.  1.,  g.,  68  ..1915 

N.J. Juno.— Guar.  1st,  48 1986 

N.  Y.  N.  H.  A  H.— 1st,  reg.  48.1903 

N.  Y.  A  Northern.- Zd,  4ii 1927 

N.Y.Susq.A  West.- Deb.  Ba...l8»7 

2d,  419S 1937 

N.Y.Tex.  AMex.— l8t,  4s  ...1912 

Northern  Pac.  —  Divld.  scrip  ext. .. 

James  River  Val.  — Ist,  Os.  .1936 

Spokane  A  Pal.— Ist,  Os 1936 

St.  Paul  A  N.  P.— Oen.,68..1923 
Helena  A  Red  .M'n— lBt,K.,6a.l937 


Bid. 


1071* 
i2i' 


121 


113 


100  Is 
1381s 
110 
142 


Ask. 


891$ 
1211s 


94 


84 

il'8i4 
109 
110 
1201s 
107 
1021s 
98 


.1917 
.11)2 


.1931 


•1071* 

i23' 

104 

118 


821s 
107»9 
)124is 


92 

99 
113 
113 
1201* 
1201$ 


lie's 

•mis 


11514 

100 
'  80 
'  80 
■  35 
'  12iii 


83 


112 
'124 

103 
'132 

124 

128 

1261s 

109 


103 


100 


105 
114 

ICO 
103 


115 
119 
101 
142 
112 
145 
110 

9413 

73 


115 


1081s 
104 


119 
77 

110 
95 


123 
123 


112i« 
80 


42 
105' 


50 
831s 


113% 

123 

1041s 

135 


129 


110 
100 


40 
112 

10238 


115 

10038 


60 
122 


124 


99 

90is|  96% 
8738 
40 


102 
63  ij 

18 

m 
115" 

98 
81 


65 


103 
52 


115 
125 
110 


1021a 


100 
1051s 


6619 
20 


115 


59''8 


57 


72 
116 


112 

t7i« 


80 


101 

107 


104  isl 

1181a  120 


BEOURITIE8. 


*  Kg  price  Thursday ;    these  are  latest  qaotatious  made  this  week. 


Northern  Paclflc— (Cnntlnned)  - 
DuU  A  Manitoba— lBt,g.  6a.  1936 
Do    Dakota  Div.— Ist,  Oa.  1937 

La.  M.  A  Mo.  R.-lst,5s 1937 

North.  Pac.  A  Mon. -Ist,  Ob.  1938 
Norf.  A  W.— New  RlV.— lst,6«.1932 

Imp.  A  Ext..  68 1934 

A(^ustment  M.,  7s 1924 

Equipment,  58 1909 

Clinch  Val.D.,  lateqnlp.  6s. 19.^7 
Ogd.  A  Lake  Ch.— Ist.con.  6B.1920 
Ohio  A  Miss.— Cons.,  8.  f.,  7s..  1898 

Sp'gHeldDiv.— l8t,7B 1905 

General  5a 1932 

Ohio  River  RE.-l8t,  5s 1936 

General  raort.,  gold,  Ss 1937 

Oregon  A  Cal.— lat,  5a 1927 

Panama— Sink,  fd.,  aub.,  6a...  1910 

Pennsylvania  RR.— 

Pitts.  C.ASt.L.— lBt,op.,78.1900 

Pitts.  Ft.  W.  A  C— IBI,  7b.  ..  1912 

2d,  7s 1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  a.  fd.,  78.1900 

4th,alnk.  fd.,  68 189'- 

Bt.  L.  V.  AT.H.— Ist,g.,7e.l897 

2d,  78 1898 

2d,  guar.,  78 1898 

Peoria  A  Pok  U'n— l8t,6B 1921 

2dM.,  41S8 1921 

Phlla.  A  R.— 3d  pr.  Inc.  oonv.,1959 
Pine  Creek  Railway— 6s  of  1932 
Pitta.  Cleve.  A  T(d.— Ist. 68...  1922 

Pitts.  Junction- 1st,  6.^ 1922 

Pitta.  McK.  A  Y.— 1st,  68 1932 

Pltt't.  Painav.  A  F.— 1st,  5s. ..1916 

Pitts.  Y.  ,ij  Ash.— 1st  58 1927 

Presc't  AAriz.Cent.  lat  68,  g.. 1916 

2diae(mio  68 1916 

Rich.  A  Dan  v.— Debenture  68.1927 

Debenture,  ex  coupon 

Atl.  A  Char.— 1st,  pr.,  7s.. ..1897 

Incomes 1900 

8t.  Jos.  AGr.  Is.- 2dlno 1923 

Kan.  C.  A  Omaha— 1st,  5a,  1927 

St.  L.  Al.  A  T.  H.-Div.  b-nd8.1894 

BeUev.  A  80.  111.— 1st,  Ss.  ..1896 

Bellev.  A  Car.— 1st,  68 1923 

nt.  LouisAChic— lat,con.6a.l927 
8t  L.AI.M.-Arb.  Br.,  Ist,7s.l893 
8t.L.A8.Fran.— lst,68,P.C.A01919 

Equipment,  7a 1895 

Ist,  truat,  gold,  58 1987 

Kan.  City  A  8.— 1st,  68,  g.l916 
Ft.  8.  A  V.  B.  Bg.— Ist,  68.1910 
St.  L.  K.ASo.Wn.— Ist,  6e.l916 
Kansas  Mid'd,— 1st,  g.  48.1937 
St.  Paul  A Duluth— 1st,  58....1931 

2d  mortg.  58 1917 

St.f.Mlnn.AM.— 1st,  78 1909 

2draott.,68 1909 

Min's  Un.— Ist,  68 1922 

Mont.  Ccn.— 1st,  guar.,  68. .1937 

East.  Minn.,  1st  div.  Ist  5s  1908 

San  Ant.A  Aran8.-l8t,68,'8o-1916 

1st,  68,  1886 1926 

Scioto  Val.— l8t,  cons.,  78 1910 

Coupons  oa 

Sodua  Bay  A  So.— lat.  Un,  g...l921 
Tex.  Central— lat,  a.  t.,  7a  ....1909 

l8t  mortg.  78     1911 

Tex.  A  N.  O  — let,  78 1905 

Sabine  Diviaion,  lat,  68 1912 

rex.  APac.E.Div.- 1st,  68  ..1905 

Tol.  A.  A.  A  Cad.— 68 1917 

Tol.  A.  A.  A  Mt,  PI.— 68 1919 

Xol.  Peoria  A  W.— lat  4s 1917 

Union  Pac— l8t,  68 1896 

1st,  6s 1897 

Ist,  6s 1898 

Col.  Trust,  6a 1908 

Col.  Trust,  58 1907 

a  Br.  U.  Pj— F.  c.,78 1895 

Atoh.  Col.  S  Pao.— 1st,  6s.  1905 
Atoh.  J.  Co.  A  W.— Ist,  68.1905 

Ut.  So.— Gen.,  78 1909 

Exten.,  lat,  78 1909 

U.  P.  Lin.  A  Col.— Ist,  g.  53.1918 

Utah  A  North'n.— G.,  58....1926 

VaUey  Ky  Co.  of  O.— Con.  68.1921 

Wab.  St.  L.  A  Pac.— Gen.M.,68.1920 

Chicago  Div..5.s  1910 

Detroit  Div.— 6s 1921 

Truar,  receipts 

Wabash,  M.,  78,  1879 1909 

Toledo  A  Wab.— Ist  ext.,  78.1890 

St.  Louis  Div.,  78 1889 

2d  M.  ext.,  78 1893 

Equip,  bonds ls»3 

Consol.  conv.,78 1907 

Great  West.— 1st,  78 1888 

20,78 1893 

Uidn.  A  Tol.— Ist,  78,  Trust  rec 
Han.  A  Naples— 1st,  78,  Tr.  rec 
lU.  A80.  Pa— lat,ex.68,Tr.  reo. 
8t.L.K.C.&N.-K.E.A  RR.7a.'95 
SLCharles  Br'ge— l8t,68.1908 

No.  Missouri— lat,  78 1895 

Warren  A  Frank.— Ist7a 1896 

West.  Va.  C.  A  Pitt8.-l8t,  6a..  1911 

Ifliitccllaneons  Bonds. 

Am.  Water  W.  Co.— 1st  Os l»b7 

Caliaba  Coal  Mln.— Ist  g.  7s..  1907 
Chio.  Gas  Lt.  AC— 1st, g.  5a..  1937 
Col.  A  Hook.  Coal  A  I.— 68,  g.. 1917 

Eiiultable  G.  A  F.— lat  68 1905 

Hackenaack  Water— let,  58. . .  1926 

Iron  Steamboat  Co.— 68  1901 

Manbat.  Beaoh  Imp.  Co.— 78.1909 
Northwest  Tclegrapli.- 78....1901| 
People's  Gas  A  Coke  I  lstg.68,1904 

Co.,  Chicago J2dg.B8,.1904, 

West.  Union  Tel.— Conp.  7»)..  .19001 


Bid. 

Ask. 

105  >i 

loa^a 

1M>4 

103 14 

1034 

II2>s 

103 

••>>•« 

108  >s 

92  Is 

•100 

115>» 

117% 

105% 

83 

•100 

>•■•« 

*  83 

:;:::: 

1181* 

'■*"•" 

•141 

^^ 

•iio" 

\ti 

•128 

105 19 

115 

...... 

...••■ 

♦110 

>•• 

*.     ..•• 

114 

69 

....» 

i09" 

•.-■■« 

•113 

-••>■« 

•  991* 

-■— 

«'""" 

!l 

96 

....- 

102 !» 

49 

87i« 

43 1« 

•H6ia 

109 

....■« 

34 

105 

— — 

■  99 

99  >• 

105 

*  81 

111 

•105% 

i'os 

113 

115 

*120 

..^■•. 

1131s 

114 

88 1* 


70 


45 
45 


•103 
•109 


751s 
I1314 
113iS8 
115 
119% 
105>4 
108% 
*101 


98I4 


llSis 


114 
IISS 


113 


92 

92 

92 
113 
106 
113% 


106% 
11'2 
893« 


100 


89 
89 


75 


loe 

75%, 


101% 


lOJ'a 
loa 
991a 

lbs" 


117 


25 


98 

98 

118>s 


100'' 
"96" 


246 
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New  tork  Cltr  Bank  Statement  for  the  week  ending  Feb, 
18, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases- 


BAKES. 

(00s  omitted.) 


Bank  ot  New  York.. 

Uanhattan  Co 

Merchants' 

Mechantca* 

America 

Phenli 

City 

Tradesmen's 

Chemical 

Merchants'  Exch'nge 

Gallatin  National 

Batchers'  &  Drovers' 
Mechanics'  <fc  Traders 

Breenwich 

Leather  Manafact'rs. 

Seventh  National 

State  of  New  York... 
American  Exchange.. 

Commerce — 

Broadway 

Mercantile 

PMlflc 

Bepnblic 

Chatham 

Peoples' 

North  America 

Hanover 

Irving 

dtiaena' 

irassan 

Market  &  Fulton 

Bt.  Nicholas 

Shoe  &  Leiither 

Corn  Exchange 

Continental 

Oriental 

Importers'  &  Traders 

fark 

North  River 

Saat  River.... 

Voorth  National 

Central  National 

Second  National 

-Ninth  National 

nrst  National 

Third  National 

N.  Y.  Nat'l  Exchange 

Bowery 

New  York  County... 

German.  American. . . 

Chase  NationaL 

Fifth  Avenne 

German  Exchange... 

Germauia 

United  States 

Iilncoln 

Gurfield 

Fifth  National 

Bank  of  the  Metrop.. 

W^estSide 

Seaboard 

Sixth  National 

Western  National... 

Total 


Capital. 


Surplus. 


3,000,0 

2,0.50,0 

2,000.0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

500,0 

780,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

600.0 

100,0 

200,0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

200,0 

500,0 

200,0 

3,600.0 


60,762,7 


$ 

1,578,4 

1,171,5 

829,4 

1,625,9 

1,808,1 

529,3 

2,254,1 

232,4 

5,727,7 

128,5 

1,247,5 

287,6 

160,5 

85,4 

511,8 

80,6 

454,2 

1,493,3 

3,211,6 

1,587,1 

667,2 

303,9 

820,1 

641,1 

239,8 

466,8 

1.067,0 

270,4 

388,9 

167.3 

664,0 

211,3 

231,5 

1,078,7 

250,6 

353,6 

4,190, 

1,807,6 

107,8 

121,1 

1,375,8 

676,1 

213,4 

269,5 

5,843,4 

247,2 

123,6 

361,6 

114,4 

207,5 

603,8 

673,2 

369,0 

354,2 

480,4 

176,3 

2.38,6 

239," 

428,0 

211,2 

134.6 

61,7 

82,4 


Specie. 


12,560.0 

10,106,0 
8,27.3,3 
8,881,0 

11,551.7 
4,370,0 
9,741,6 
2,985.6 

20.787.6 
3,673,6 
6,055,8 
1,874,0 
2,490,0 
1,258,8 
3,383.3 
1,399,9 
3,606,0 

16.441,0 

18,448,4 
6,683.8 
8,252,9 
2.788,9 

12.000,0 
5,160,9 
2.170,8 
3,931,8 

14,630,9 
2,886.0 
3,032.2 
2,592,2 
4,207,1 
2,0S7,'> 
2,986,0 
6,517.4 
4,964,0 
2,167,0 

23,747,6 

21,490,8 
2,087,4 
1.273,8 

18.613,7 
8,013,0 
4,08,3,0 
5,211.0 

21,673.8 
7,100,3 
1,421,8 
2,319,3 
2,296,7 
2,868,9 
7,811,5 
4,136,4 
2,786,1 
2.500,6 
6.309.0 
2,876,7 
2,617,3 
1,494,1 
4,273,7 
1,927,0 
3,094,0 
1,772.1 

10,476,7 


52,402.6 


408.004,6 


2,280,0 

2,505,0 

1,372,5 

2,083,0 

2,776,3 

716,0 

2,873,1 

416,1 

8,263,3 

791.2 

1,122,5 

573,0 

110,0 

122,1 

773,1 

301,7 

306,8 

3,543,0 

2,894,8 

1,225,3 

1,528,4 

351,4 

2,860,4 

1.327,1 

21 

799,3 

4,021,9 

627.7 

482.4 

220,4 

990,0 

285,4 

772,0 

870,6 

1,314,6 

168,3 

4,682,9 

4,081,4 

107,9 

322,0 

4,514,4 

1,142,0 

1,184,0 

1,459.5 

5,063,7 

1,75R,2 

279,3 

598,7 

825,1 

500,1 

2,881,0 

922,4 

170,6 

12.5,0 

1,498,9 

555,5 

863,1 

300.3 

1,020,9 

326,0 

612,0 

523,0 

1,846,6 


LegaU. 


1,160.0 
593,0 
646,3 
909,0 
799,2 
22.5,0 

1,133,0 
269,4 
948.4 
612.0 
410,9 
131,0 
405,0 
109,8 
19.5.1 
77,8 
373.0 

2.344,0 

2,551,0 
27.5,7 
979,8 
396,6 
760,2 
439,9 
243,6 
196,2 
813,3 
299.4 
287,4 
353.4 
192.5 
115,7 
310,0 
268,0 
60.5,0 
332.4 

1,834.3 

2,167.2 
158,2 
129,8 
866,1 

1,471.0 
128.0 
317,0 

2,283,3 
355.5 
139,3 
116.0 
79,7 
1.38.2 
703,8 
122.3 
817,8 
329,7 
27,6 
319,4 
361,0 
179,4 
357,r 
219.0 
437,0 
117,0 

1,378,8 


Deposits. 


12,750,0 

10,942,0 
8,871,9 
8,508.0 

11,709,1 
,3,737,0 

10,610.3 
2,787,7 

24,089.0 
4,666,9 
5,440.7 
2.0.'!1,1 
2,815,0 
1,208,1 
2,921.0 
1,407,9 

,2,959,2 

}6,23o,0 

14,791,3 
6,958,4 
9,367,3 
3,087,2 

13,163,4 
6.845,0 
2,717.1 

,4,639,4 

16.471,3 
2,985,0 
3.210.4 
2,961,2 
4,329.8 
1,881,7 
3,787.0 
5,908,3 
6,014,2 
2,12.5,0 

2.5.221,4 

25,765,0 
2,187.3 
1,520,8 

19,827,3 
9.561,0 
6,030,0 
6.987,4 

23,973.6 
7,943,4 
1,442,1 
2,884.8 
2,995,2 
2.764.9 

10,287,3 
4,148,9 
3,467,4 
2,684.9 
6,903,7 
3,159.8 
3,211,8 
1,785,3 
6,296,5 
2,171,0 
3,695,0 
2,180,0 

10,164,3 


90,536,0  36,281.7 


438.088,1 


Banks. 

N.  YorkT" 

Jan.  19.... 

"     28.... 

Feb.    2.... 

"       9  ... 

"     16... 

Boston.* 

Feb.    2  .. 

9... 

'■     18  .. 

Phlla.' 

Feb.     2.... 

9.... 

"      16.... 


Capital  ttt 
tSttrp/us. 


113,105,3  389,325.5 
113.165.3  392,821,9 
113.165,3  399,910,0 
113,185.3  408.013.9 
113,165,3  408,001,6 

65,043.5  160,708,3 

65.013.5  152.0569 

65.013.6  152,527,2 


34,652,8 
31,552.81 
34,552,8 


93.300,0 
04,111,0 
91,276,0 


Specie. 


Legals. 


Deposits.^  CircTn 


CUarin^s. 


85,668,7136,570,3  416,837,8  4,824,3  724,07.3,9 
88,650,2!37,545.a  421.324,8  1,731,0  853,681,8 
89.205,6;37,473,1  431,142,1  4,709.7  951,220,7 
86.820.6138.072,0  434,958,5  4,380,3  716,3.51.2 
90,636,0  38,281,7  438,088,4  4,356,0  718,099,2 


9.244,8  6,720,8  128,093,8|!i,622,6 
9,311,0  5.583,9  128,690,2  3,188,0 
9,586,31   6,677,2  130,477.3  3,010,7 


25,504,0 
26,051,0 
26,169,0 


89,661,2 
92,136,3 
93,722,1 

72,281,1 

66,977,2 

61,168,3 

t  Including,  for  Boston  and  Phlla 


92,528,0  2,316,3 
93,680.0  2,317,4 
91,176,0  2,317,8 


*  TFe  omit  twn  ciphers  in  all  thf»f.  flgures. 
clelphia,  the  Item  "  due  to  other  banks." 

Quotations  in  Boston,  Fliiladelpliia  and  Baltimore 

Following  are  quotations  of  active  stocks  and  bonds.    A  full 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


BOSTON. 

KAILnOAD  ."T0CKS.1 

Atchison  &  Tojaka 

B>ston<&  Albany 

Baston  .ft  Lowell 

Boston  A  Maine 

BoatonA  Providenie 

California  Southern 

Central  of  Massacbusettc 

Preferred , 

Cheshire,  pref.. 

eUo.£url.  <&  North'n. 
Chicago  4  West.  Mich 
CneTeUudlib  Canton 


Preferred. 
Oon< 


oncord 

Connecticut  A  Pass , 

Connecticut  River , 

]Ea«tern 

Preferred , 

I'ltohburg,  pref..., 

i'  int  A  Pere  Maroaette 

Preferred 


62 'e 
210 
150 
169 
260 

19»4 

131, 
27 -a 


53 


SO 


55 
34  V 


4)921, 
83 


61 
28 
961.. 


Preferred 

Maine  Central !{ 

Manchestor  &  Lawrence 

Mexican  Ceutrnl 

H.Y.  *  N.  Eng.,  pref 

Northern 

Norwich  &  Worcester 

pKdensb.  &  Lake  Cham.. 

Oul  Colony .'. 

Portland  Baco  *  I'orte... 

Bnmmit  Branch 

Wtwmuin  Central 

Preferred 

BONDS. 
Atah.*  Topeka-lBt,7«. 

Coll.  Tmat.  B» 


1238 

24  <s 


123, 
116 


5175 
i  5 
169 
«125 
{.... 

15  Hi 

38 

J19 


BECTJKITIES. 


132 
112 


lil 


30 

97 14 

78 

55 


13 
lib- 
US 


170 


lOlg 
16 


1191a 
88 


Atch.  &  T'p'a.— (Cont'd) 

Plain,  6s 

Mortgage,  5s 

Trnet,  8s 

Burl.  &  Mo.  R.  In  Neb.— 

Exempt,  68 

Non  exempt,  68 

Land  grant, 78 , 

Oallforni.i  South Ist,  6s 

Income,  68 

Consol.  of  Vermont— 58.. 

Eastern, Mass 83,  new.. 

£.  C.  J^t.  Scott  &  MetD..68 
t.  C.  Fort  Scott  A  O.— 78 
KanB.  City  Law.A  So.— 68 
K.C.  Memph.  A  Blrin— 68 
Kan.  Cit.  St.  Jo.  AC.  B.— 78 
K.  City  Sp'd  A  Mem.— 6b 
K.C.  Clint.  A  Springf.— 6s 
. ....    „    .  _.   ~  _>j^ 


Bid.    Ask. 


?  99 
102 

118 
5108 
113^ 


46 

?  83 
125  4; 

Vie' 

«107 

07 

U23 


t  Per  gbare. 


iiittle  R.  A  Ft.  s. 
Loui8T.Ev.&St.L.— Ist,  68 

2dmort.,2-88 

Mar.  H.  A  Ont.— 1908,  68, 

1923,89 ....; 

Mexican  Central— 4b 

incMne 

U.Y.AN.  Eng.-l3t,  7b, 

1st  mort.,  68 

2d  mort.,  6b , 

Ogdens.  A  L.C.— Cons.,  68 

Rutland— 6s 

southern  Kansas — 58, 

Texas  Division- 58. 

Incomes 

Wiscon.  Cent.— Ist  M.,  58 

Income  69 

^PHII^AUELPHIA. 
RAILROAD  8T0CXS.  t 

Bell's  Oilp 

Camden  A  Atlantic, pref. 

East  Pennsylvania 

iKlmiia  A  V.  llllamaport. . 
1    Preferred 


i  !.'8     

1107 

10814  i09 


80 
100 


105 
50 
86 

lis" 


100 
97 

69  3e' 

1»V 

Ik7i4 

11714 


59 


SECURITIES. 


Hnn11n,a;ton  A  Broad  TopJ3 

Preferred 

Lehigh  Valley 

Little  Schuylkill 

Minehill  A  S.  Haven.... 
Nesqnehoning  Valley... 

Northern  Central 

North  Pennsylvania — 

Pennsylvania 

Phil.  A  Brie 

Snnbury  A  Lewiston — 

United  Co'8  of  N.  J 

West  Jersey 

West  Jersey  A  Atlantic 

RAILROAD  BONDS, 
AUegh.  Val.— 7  3-1 ««.  '«8 

Inc.  78.  end.,  coup.,  '94. 
Bells  Gap— Ist  M.,  76 
Cam.  A  Amb.— JI.,  68, '89 
Catawisaa— M.  7a,  1900, 
CUartiers— l.st  mort.,  78- 
Clearneld  A  Jell.— Ist,  69 

Connecting— 63 

Del.ABd.B.— 1st,  78.1906 
EastonAAmboy.mort.  68. 
Elraira  A  Will'm.— Ist.  68 
Karris.  P.  M't  J.  A  L.— 48 
Hniil'nA  B.  T.— 1st,  78.. 

2d  mortg.,  78 

Conaol.  M.,  68 

Leh.V.— l8t,68,O.AR.,'8» 

2d,  78,  reg.,1910 

Cone.  8b.  C.A  R.,1923.. 
North  Penn.— l8t  M..  78. 

General  mort.  78,  1903. 
N.Y.  Phil.  ANorf  — l8t,6s 

Income,  68 

Penn.-aen..68,coup.l910 

Cons.,  69,  coup...  1906.. 

Cons.,  68,  coup. -.1919. 

AHia,  Tru8t  Loan 

Perklomen-2d  se.  5,1918 
Penn.  AN.  Y.  Can.— 78,'  98 


5434 
70 
72 
661-i 


82 
55I8 


5  67 


Ask 


213, 
45'i 
54 '( 


5533 
3" 


22634 


50 


24 14 


1131. 

23 
108 1.J 
102'6  IO31J 
119  i-i 


SECURITIES. 


^il6- 
118 
130V 
1141^ 
120 
106 
105 
112 
1013, 
119 
UOV 
13112 
1191.., 


122 
llUa 
107 
103 

iiev 


1261, 


105 

1193, 


132% 


503. 
130  ig 


Phlla.  A  Krie-con.    69...    113>j 
General  mortg.  4a 100 

PhU.  A  K.— l8t  M.,  6a...      128 

24,  78,  C.A  r.  1883 113 

Cons.,  78,  coup.,  1911 
Con8.,e8,g.,l.R.C.1911    122 
Imp.,  68,  g..  coup.,  1897    lOi 
Cons.  68,  Ist  aer.,  1922,    101 12 
Deterred  incomes,  op...  ?.  18 

Phil.  W.  A  Bait.— Tr.  0..48 

Pitts.  Cin.  &  St..  L.— 78,cp. 

Scliuyl.  R.  K.  S.— Ist,  5s.. 

Steuben.  A  Iml.lst  m.  68, 

United  N.  J.— Gen.  48 

Warren  A  FranJi.— l8t,7s 

West  Jersey— lat  M.,  vs. 

W,  Jersev  A  Atl.— Ist,  88 

West  Penn.-68,  1893 
Pittsburg  Br.,  68.... 

BAI-TIIHORK. 

RAILROAD  STOCKS.) 
Baltimore  A  Ohio 

1st  pref 

2d  pref 

Central  Ohio , 

Preferred , 

Churl.  Col. A-iuguHa..., 

Western  Maryland , 

RAILROAD    BONDS. 
AtlanUA  Char.— l9t,  78 

Income,  68 

Bait.  A  Ohio- 48, 1935.. 
Cape  FearA  ¥ad.-l9t,69 

Cent.  Ohio— 69, 1890 

Cliar.  Col.  A  Aug.— l8t,  78 
Cln.  Wash.  A  Bait.— lata. 

2d8,  68 

3d9,  38 

Ist  Inc.,  68,  1931.. 
Soab'dA  llo'n'ko-59, 1926 
West.  Md.,  3d  guar.,  69..    118 
Wil.  CoLAAng.,6B,1910.     120 


Bid. 


ABk. 


5 
lOlia 
134 

isTiI 


119 

108 

1071s 

IO3I2 

110 

125 

107 

106  Hi 

108 


87 
120 
1121.1 

47  V 

63 

47 

11 

122 1» 

103 

101 

102 

105 

110 

941a 

61 

26lg 

10  la 


10134 
18ii 
102 
lig-a 


108 


114 


90 
130 
120 

43 

■50" 


10214 
105^ 


951a 
613i 
27  "a 

11 


+  Per  share,    i  Last  price  this  week. 

New  York  Local  Securities. 

Bunk  Stock  L.Iat. 


BANKS. 

Bid. 

Ask. 

America 

185 

Am.  Exch... 

1461a 

Broadway . . . 

300 

But«h8'A  Dr. 

180 

Central 

138 

Chase 

255 

Chatham  — 

260 

... 

4200 

City 

500 

Citizens' 

i'ss 



Commerce... 

185 

191 

Continental  . 

1311a 

Com  Exch... 

210 

Bast  River.. 

155 

11th  Ward... 

150 

Fifth  Ave.... 

1000 

First 

2000 

14th  Street.. 

155 

Fourth 

114 

GaUatin 

255 

BANKS. 


Garfield 

German  Am. 

Germania 

Greenwich... 

Hanover 

Hud.  River.. 
Im.A  Trad'9' 

Irving 

Leather  Mfe' 
Manhattan... 
Market*  Ful 
MechaniC9'.. 
M'chs'ATrs'. 
Mercantile. . . 
Merchants'.. 
Merch'ts  Ex. 
Metroplitan . 
Metropolis. . . 

Nassau 

New  York... 


Bid. 


300 


130 
220 
142 
500 
175 
228 
177 
190 
180 
180 
195 
117 


ll'i 
300 
159 
235 


Ask. 


120 
120 


182 


120 
121a 


BANKS. 


N.Y.  County. 
N.Y.NatEx. 

Ninth 

N.  America.. 
North  River. 

Oriental 

Paciiic 

Park    

People's. 

Pheiiix  . 

Republic 

Seaboard 

Second 

Seventh 

ShooALeath. 
.St.  Nicholas 
State  of  N.Y 
Tradesmen's. 
UnitedSt'es 
Western 


Bid. 

ABk. 

300 

500 

124 

.    ...a 

160 

158 

168 

140 

200 

170 

••••>■ 

2:0 

...... 

200 

^ 

1333, 

134 

158 

128 

....>* 

325 

-•*.*• 

125 

-"•• 

163 

120 

1131a 

iiif 

103 

206 

« 

96 


<iaa  and  Oltr  Kallroad  Stoeki  and  Bonds. 


GAB  COMPANIES. 


Brooklyn  Gas  LlKht... 
Citizens'  Gas-Light — 

Bonds,  5s 

Consolidated  Gas 

Jersey  City  A  Hobokon... 
Metropolitan— Bonds. 
MutnaKN.  Y.) 

Bonds,  68 

Nassau  (Brooklyn) 


Bid. 


102 

55 

100 

83 

170 

111 

98 

100 

110 


Scrip 99 


A8k.n      GAS    COMPANIES.     [Bid. 


104 

58 

103 

84 


100 
102 


Peoiile's  (Brooklyn) 73 

.Williamsburg 120 

Bonds,  6s 108 

iMetronolitan  (Brooklyn)..    89 

Municipal— Bonds,  78 105 

Fnltou  Municipal ...125 

Bonds,  69 105 

Equitable 112 

I    Bonds,  6s 112 


Ask 


75 
122 
111 

91 
110 
127 
109 
115 


[Caty  ER.  Quotations  \>7  H.  h.  Gbant,  Broker,  145  Broadway.) 


Bl'ckerSt.  A  Ful.  F.— Stk.l  26 

Ist  mort.,  78.,  1900 112 

Br'dv>ay  A7thAv.-St'k..  187 

lat  mort.,  58,  1904 106  la 

2d  mort.,  5s,  1914 105 'a 

B'way  Surface  b'd8...1924  102 

Bom's  guar.,  59,  1905 90 

Brooklyn  City— Stock 128 

Istmort.,  fi8,  1902 105 

Bklvn.  Crosatown— Stock.  150 

Istmort.,  7s,  1888 100 

Bushw'k  Av.(Bklyu)— St'k  140 
Central  Cro38town—St'k..  143 

Istmort,  69, 1922 118 

Cent.  Pk.N.AE.Riv.- Stk.     88 

Consols.  78, 1902 120 

Cnirist'ph'rAlOth  St.-Stk.  122 

Bonds,  79,1898. Ill 

DryDk.E.B.ABafy— Stk.  122ia 

Istmort.,  7s,  1893 !l09 


150 

146 

125 

91 


105 
.140 

Scrip,  69,  1914 107 

42(1  A  Gr'nft  St.  F'ry-Stk.  206 

-  103 

28 
110 
40 
165 
110 
50 
102 


•iH    |iD.  D.  E.B.  AB.— 8crip6 
1131a  Eighth  A  v.— Stock.. 
192      '     ^    -      -      -  - 
108 
106 
105 

95 
132 
107 
165 


Istmort.,  79,  1893 
'42d  St  Manh.  A  St,.N.Ave. 
I    l9t  mort.,  88,  1910 

2d  mort.,  income,  68 

Hon9t.W.St.A  P.F'y— Stk. 

1st  mort,  7s,  1804 

iNinth  Ave 

Second  Ave. — Stock 

I    Ist  mort.,  5s,  1910 

Sixth  Ave.    Stock 

Istmort.,  78,  1890 


OS 

98^ 

88 

i  79 

?"S9' 

i  aa 


i  Lut  price  thia  week. 


40 
65 
48 14 
68 


691a 
19 
2?i-j 
17 15 
1071a 
99 

W 


83 


1201a  .Third  Ave.-Stock.. 

125  -     -     

113 
125 
111 


Bonds,  78,  1890. 
Twenty-third  St.— Stock. 
I    1st  mort,  78,  1893 


106 
150 
110 
210 
110 
31 

nil* 

45 

iia" 


101  ij  106 

135 

105 

214 

102 

223 

110 


106 
217 
103 
225 

ilia 


I 


Unlisted  Securities.— Quotations  from  both  Exchangee: 


SECURITIES. 


Am.  Bank  Note  Co 

Atoh.  A  Pike's  P'k,  l9t  6s 
Atl.  A  Char.  Air  Line 

Ist.  79,  1907   

Brooklyn  Elev'd- stock.. 

Brunswick  Co . — 

California  Pacific 

Ist  mort.,  4159 

2d  mort.,  guar 

Chic.  A  Atl.— BeuRiiciary. 
O.V.  W.  A  M.-  Ccu.  D.lst. 
Continental  Con.  A  Imp.. 
Dta.  8.  Shore  A  At.—  Stk. 

Pref 

Georgia  Pac— Stock 

let  6b 

2dB 

Consol.  58 .« — 

Income  59 

Jarvi8-Confelin,M.,D6b.6a 
{Kanawha  A  Ohio 

iBt  pref 

2d  pref 

Ut6» 

Keely  Motor 

Kingst'n  A  Pemb.,  1st  il. 
Lehfgh  A  Wilkes.  Coal. 
LN.A.AC— C.AI.Div.,69 
MemphisA  Cha'st.  consols 
Mex.  Njt.Cnnstruct'n  Co. 
Michigan  AOhIo  


Bid.  1  Ask.  I 


SECURITIES. 


35 


80 
118 

37 

21=8 
8 
107 
102 

90 
...„. 

17 
12 
10934 
50 
78  ij 
23 
98 
l«i 
71a 
21a 
66 
6 
105 
29 
103 
115 
21 


40 


90 
122 
40 
22 
91a 
112     I 
106 
6V 
93 
37 

51a 
20 
14  1..; 

11014 

781a '1 
24 
103 


102 

60 

35 

102 


534 


130 

26 

1 


[Mt.  De9..V  East  8h.  Ld.Co.     2-12 

Newb.  Dutch.  A  Conn 18 

N.  J.  Southern 

N.  O.  Pac.  Laid  Grant...     17 
Newp.  N.  A  Mi98.  Val....    121a 

N.Y.  V.'.  8.  A  Buff 2 

N .  Y.  A  Green'd  Lake,  let    30 

2d  mort 6 

N.Y.  Loan  A  Impr 60 

N.Y  Mutual  T«i 

N.  Pac.  P.  d'Orellle  Dlv.. 
North  K1V.O0U8.  Co. scrip. 
O. LAW.— let  aco.int.ccrt. 

2d  ace.  int.  cert 

Ocean  .steam.Oo., 1st  guar. 

Peusaoola  A  Atlantic 

Postal  Telegraph— Cable. 

St.  Louis  A  Chicago 

Pref 

St.  Paul  K.A  Or.Tr,,  lBt68  100 

Scioto  Valley,  lat.  78 98ia 

Sugar  Rehneiies  Co 83ia 

Toledo  Peoria  A  West...     16 
Vicksb.  A  Meridian- let.  102 

2d  mort 33 

Incomes . hi 

Stock,  pref - I4 

Wnst  N  Car. -"^on.  69... 
Bowory  National  Bank...  240 
German  Exchange  Bank.  '210 
Sixth  National  Bank  ....  i250 


Bid. 


ABk. 

2  25 


1 

20 
14 


40 

9 

63 


62 

40 

1U4 

6 

40 

4 

Si 

101 

"Hh 

18 


38 


^ 


250 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COUFTEtOLLER  DECEMBER  12.  1888. 

^1 
^1 

Oapilal. 

Atrpiiw. 

DepoiU$. 

Loans  *  dii- 

eountt.  (Inel'o 

oterdrafu.) 

Oold  and         Cold 
gold  0.  H.     Treoiury 
eertlfteata.  eertifiealu 

BUver. 

aUver 
Treaimry 
eerlific'le* 

Leo.Undfrt 
itU.S.tlft. 
of  dcpotiu 

1R88. 

Individual. 

Other. 

f  Maine 

76 
4» 
4» 
55 

198 
60 
81 

571 

$ 

10.fi85.000 

6,205.000 

7,466.000 

61.400,000 

45,140.500 

20,284,050 

24.194.370 

165.374,920 

$ 

2,558.839 

l,49^.114 

1.647.026 

13.013,524 

14,425,505 

4.341,111 

0.918,617 

45,029,636 

10,810,428 
«.205,342 
6,510.966 
87.814.493 
65,518.417 
16.255,223 
27,384.229 

9 
167,730 

488,330 
477,148 
3,753,3  IM 
1,600.(!39 
14;i.S48 
2,161.743 
9,0!IH.7S6 

6.822,166 

10;i,913 

2,15S,577 

1,943,258 

1,371,749 

671,127 

834,921 

$ 
20,416,414 
10,038,738 
12,866,388 
136,831,144 
94.996.666 
36,124,919 
41,811.821 

$                 $ 

610,181            8.960 

279,171             1,000 

824,687!           7,120 

4,176,949    4,624,640 

2,006.024        239,310 

420,411           78.730 

1,303,219!       218,750 

9,120,642j   8,178,410 

9 

82,793 
85,410 
70,803 
195,274 
620,219 
107,702 
242,080 

$ 
27,720 
13,783 
10.424 
988,978 
147.393 
80,000 
nO.HOl 

216,238 

m  N.  Hampshire. 

£■  Vermont 

^  Boston 

3  Mass  ,  other  .. 
*  Rhwie  Island. 
^  Connecticut. . . 
I  Total Div.No.l 

138,088 
203,194. 
4,299.398 
1.700,044 
638,584 
890.211 

209,499.008 

366.105.079 

1,304.280 

1,371,195 

8,091,367 

f  New  York  City 
•  Albany 

3  N.  York,  other 

^  New  Jcryey... 

a  Phlladelplda.. 

B  Pittsburg 

ij  Penna.,  other . 
I  ToUl  Div.No.2 

46 
6 

?69 

8t) 

43 

24 

248 

722 

49.100,000 
1.750.000 

34.R87.700 

i;i.a7i.iH)0 

ZIMO-i.OOli 

10.l.'!0.0(() 

33,:(iO,012 

rUO.408,572 

81,689.363 
1,274.000 

10,7(:<i,100 
5,197,432 

11.44I,S03 
4,!)S13.151 

12,6i)2.3i>8 

77,957,247 

257,972.»68 

7,440,998 

90,938,129 

41,699,28.'S 
80,039.91  9 
26.7iM,490 
76. 130.167 
681.285,54L' 

284,309,364 
8,505,421 

101,749,360 
43.867.S0ii 
87.575.689 
32.940.459 
84.897,807 

7,028,888 
416,460 
3,360,768 
1,053,903 
9,362.854 
1,9,19.072 
3,635.618 

60,612.130 

468,400 
1.253,770 
282,880 
131,260 
853,000 
289,990 
63,881,030 

69t4,813 
38,743 
672,874 
292,820 
539,350 
149,312 
755,917 

l,»9s',»44 
13,500 
247,009 
167,060 
754,976 
157,084 
211,853 

24,573.77» 
366,567 
3,425,767 
2,140,810 
6,466,200 
1,864,219 
3,012,925. 

14,211,711 

643,g05.ti06 

26.M12.059 

3,147,829 

3,550.432 

40,850,328 

f  Delaware 

*  Baltimore  .... 
9  Maryland,  oth. 
«  Washington . . . 
B  Dist.  Col.,  oth. 

E  Virginia 

^  West  Virginia. 
I  TotalDlv.No.3 

18 
17 
32 

7 

1 

20 

1!) 

120 

2,133,989 
11.713,260 
2,852.700 
1,575,000 
252,000 
3,846.300 
1.856.000 

831,:i00 
3.840.000 

972.529 

567.000 

60.000 

1.516.193 

436.734 

4,704,191 
19,666,931 

7.226.134 

7,153,712 

760.351 

10,072,23!) 

3.281,258 

•  45,000 
584.797 
308,000 
135,256 

l,566',i24 
82.50U 

5,334.321 
26,661.387 

7,844,694 

4,549,618 

414,639 

11,187,171 

4.074.994 

110.413 
1,627,782 
323,122 
192.363 
96.638 
369,367 
22  7,329 

29,500 
444.820 
45.570 
526.900 
85,500 
38,740 
11,310 

74,860 
120.913 

83,426 

27,881 

2,523 

141,710 

31,125 

28,020 

379.753 

49,694 

156,43b 

7,357 

94,578 

8.728 

186,40» 
2,325,682 
267,484 
847,037 
38,790 
912,802 
251.075 

2i,229,216 

8.',i23.756 

&2,864.8Ui 

2,721.H77 

59,866.824 

2,937,004 

1.178,040 

482,438 

724,56« 

4.829.27» 

North  Carolina 
South  Carolina 

Georicia 

Florida 

1  Alabama 

!  Mississippi 

jj  New  Orleans.. 
•»  Louisiana,  oth. 
»  Texas 

18 

16 

25 

13 

22 

12 

8 

5 

100 

7 

9 

61 

42 

338 

~2,276.000 

1.773.000 

3,471.000 

900.000 

3,574.000 

1,105,000 

2,925,000 

500.000 

11,837,300 

950,000 

3,651,500 

10,1^9.250 

7,727,180 

562,243 
787.800 

1,055.460 
101.320 
725,603 
242.290 

1,424,000 
84.214 

2,758,980 
191,000 
996,279 

2,393,534 

1,617,655 

3.692,404 
3,840.072 
5,326.350 
2,022,225 
6,349.605 
1,926,814 

12,763.879 
992.294 

17,031,845 
2.440.693 
4,020,784 

10,771,607 

11,491,291 

110.000 
678,105 

155.799 
214.045 
294,867 

e'ii'i'go 

110,000 
426,177 
160.000 

887,812 
1,554,513 

424,885 

4,884.731 
4,615,968 
8,005,094 
1,966,876 
7,011,164 
2,521.814 

11.501.567 
1,356.079 

24,836,880 
2,683,144 
9.286,722 

18,839.525 

19.259,818 

145,052 
124.794 
179.903 

32.299 
160,493 

37,520 

163,454 

1,327 

394.232 

46.351 
288,395 
380,582 
317,243 

460 

160 

60,090 

870 

32,490 

4,000 

252,380 

6,850 

192.610 

21,000 

11,100 

47,510 

118,880 

52,395 

113,600 

189,431 

60,643 

80,110 

55,343 

197,118 

48,601 

507,080 

20,697 

57,563 

78.236 

189.539 

330 

19.049 

90,753 

6.50 

53.976 

95.491 

047,830 

56,384 

237,185 

64,584 

6,140 

34,988 

68.207 

313,727 
442.067 
475,134 
159.439 
407,701 
166,850 

1,320,562 
72.610 

1,896.310 

S,  Arkansas 

Louisville  .... 
Kentucky,  oth. 
Tennessee 

159.346 
725,870 
581,943 
675,286 

I  Total  DlT.No.4 

50.Hl9,7Hi. 

12,940.377 

81,H«9,863 

5,6J7.6!)3 

116,769.982 

2,271,654i       738,400 

l.(i40,35« 

1.375,507 

7,396,804 

f  Cincinnati 

«  Cleveland  .... 
3  Ohio,  otiier  ... 

^  Indiana 

•;  Chicago 

B  Illluols,  other. 

.  Detroit 

;;  MichlK'n,other 
•  Milwaukee.... 
f  Wlsconsin,oth. 

13 

9 

197 

96 

19 

163 

8 

102 

3 

67 

6b7 

8,900,000 

6.650.000 
24,399,000 
12.186,500 
15.250,000 
14,824.000 

4,000.000 

11.024,600 

8."i0,000 

4,825,000 

1.801,000 
1,107,000 
5,672,765 
3,593.156 
5,331,78» 
4,633.933 

504,000 
2,430,459 

370,000 
1,319,945 

17,580,058 
11,977,875 
42,671,524 
25,831,604 
48,125,423 
35,698,112 
10,035,143 
22,371,845 
4,221,169 
13,917.719 
232.430.472 

4,825,070 

364,669 

1,2116,195 

1,387,635 

],018..^77 

1,559.804 

738,233 

48,852 

446,726 

140,135 

11.736.576 

21,031,36a 
16,301.299 
63.560.520 
28,410,843 
62,067.086 
40,075.591 
13,697,441 
28,899.992 
4,512,294 
15.0'f3.380 

368,056 

731.205 

2.330.692 

1,736,548 

9,652,705 

1,8(19.130 

1,031,313 

1,229,107 

561,955 

784,529 

2(i0,000 

185,000 

168,660 

125,970 

2,166,6.50 

155,640 

26.540 

35,040 

120,000 

15.060 

3,258.560 

75.033 
67.5(0 
447.037 
294.411 
313,167 
381,017 
113,071 
193,924 
32,018 
125,88K 

70,000 
10,000 
44,669 
73.477 
796.390 
84,917 
31,116 
26,033 
23,650 
15,969 

3,560,742 

1.081.000 

2.992.928 

1,727,414 

6,857,727 

1,783,320 

794,922 

900,443 

367,064 

557.490 

L  Total  DlT.No.5 

102,909,100 

2G.7G4.047 

283.649,814 

20,275.330 

2,043,124 

1,176.221 

20,ti23,068 

f  Iowa 

131 

66 

4 

12 

35 

168 
7 

ICO 
58 

5b  I 

10,332,750 
13,970,000 
3,200,000 
6,900.000 
2,456,000 
12,848.680 
3,050.000 
6,447.250 
3.635,000 

2,712,318 

2,537,362 
840,000 
733,000 
585,811 

1,808,817 
418:010 

1,111,701 
820,862 

20,274,415 
25,576,950 

5,590,230 
11,639,814 

4,787,70S 
16,199,412 

7.711,735 
10,002,330 

5.929,775 
107,712,369 

191.390 

934.271 

275.000 

l,li30,4»3 

728,078 
876,474 

330,678 

26,576,018 
38,1 19,462 

8.348,922 
16,801,268 

5.542,318 
23,173,101 

9,822.885 
15,829,703 

7,228.915 

967,893 
2,698,408 
616,474 
96S,344 
312.852 
971,572 
965,56^ 
574,884 
375,872 

80,880 

6,800 

330,000 

428,040 

6,380 

25,860 

10,680 

17,260 

14,540 

920,440 

233,949 
278.671 

23,125 
125,090 

49,353 
182,099 
122,110 

74,897 

53.946 

39.777 

l,0a8,467 

1  Minnesota 

e  St.  Louis 

fc  et.Jo.&Kan.C. 
Z  Missouri,  oth'r 

■  Kansas 

J  Omaha 

5  Nebraska,  olh. 
J  Dakota 

10,051 

153,000 

61,325 

7,642 
74,069 

5.540 
28,286 
16.304 

880,702 

1.193.417 

1,566,219 

282,868 

1.164,404 

703,973 

339,244 

360,440 

I  Total  Div.No.6 

62,839,68u 

11,567,881 

4,5ti5.784 

15l,441,6.;2 

8,251,891 

1,14^,240 

400,994 

7,5ti4.733 

f  Nevada 

S  Ban  Francisco. 
S  California.oth. 

5  Oregon 

J  Washington  T. 

2 
33 
27 
23 

87 

282,000 
2,500,000 
5,275,000 
2,380,0u0 
1,815,000 

98,000 

425,000 

1,014,345 

316,550 

324,150 

287,335 

3,870.136 

14,124,596 

6,361,731 

6.776.535 

■86,912 
543.714 
637,182 
lll,t)50 

636,219 

5,202,668 

14,173.486 

6.705,035 

6,471,701 

49.347 
1,362,280 
2,421,023 
1,012,117 
847,996 
5,692,763 

50 

53.560 
7,740 
8,430 

69,780 

4,522 

17,490 

184,609 

51,851 

87,481 

45U 

69,554 

46,762 

15,249 

132,015 

2,066. 

2,745^ 
185,648 
178,90»- 
110,44& 

I  Total  Div.No.7 

12,252.000 

2,178.046 

31,420,333 

1,379,458 

33.189,109 

345,953 

479,814 

',  Arizona 

«:  Colorado 

S Idaho 

3i 

7 
17 
9 
7 
9 
«4 

lOO.uoO 
3,465,000 

450,000 
1,950,000 

975,000 

900,000 
1,175.000 

9,000 
1,160,255 
85,50" 
606,000 
185,726 
472,500 
212,500 

139,19t> 

17,271,267 

1,035,250 

1,126,953 
fit).  374 

154,473 

14,674.889 
711,274 
9,291,390 
1,893,108 
2,590,762 
2,410,932 

14,340 
1,279,886 
155,120 
701,033 
125,392 
388,163 
198,911 

"  8,7  90 
1,210 

40,200 
1.000 

56,920 
1,640 

1,543 
113,659 
16,253 
71.039 
20,901 
21,001 
12,210 

'iofiii 

10,785 
33,573 

5,600 
19,844 

1,397 
81,854 

ll.OOO 

1.10S,06e 

95,834 

^  Montana 

"  New  Mexico  .. 
a  Utah 

9,101,155        176;477 
1,824,888        146,618 
3,175,401        '201  4921 

50^,476 
97,398 
70,008 

g  Wyoming 

1,832,964 

1,720.914 

34,345 

I  Total  DIt.No.8 

y.oio.ouo 

2,631,4S1 

34.383.124 

31,626,828 

2,862,845 

109,760 

256,606 

1,919.677 

Total  for  U.S... 

3,150 

593.848. i;47 

187,292.470 

1.331.265,617 

51,122,619 

1,676.554,><64 

78,224,188 

75,334,420 

10.362,82618,812,844 

91,775,llbO 

STATEMENT    OP    THE    NATIONAL    BANKS    OP    THE    RESERVE    CITIES.    AND    TOTALS. 


Totals  for  Rkskstx 

CITIKH.  &c. 


Iiewurc€t. 

8 

Bonds  for  circolatloo.. 

Other  U.  8.  bonds 

Stocks,  bonds,  ie 

Dim  from  banks 

Beal  estate 

Gold  coin 

Gold  Treasury  cert's... 
Gold  Clear.  House  otfs. 
Bllrer  coin  and  certlH's 
Legal  tender  notes  .... 
n.  8.  ctfs.  of  deposit... . 
National  bank  notes.. . . 
Clearing  Uuuse  exch'a. 
Due  from  U.  S,  Treas.. 
Other  resources 

Totals 

LialitUHa. 

Capital  stock 

Surplus  fund 

Undivided  profits 

Ciroulallon 

Due  to  depositors 

I>uetobanlts 

Other  llabUltles 


MUfs. 

136-8 

4-8 

3-7 

3 

29'3 

a-e 

4-2 
4-8 

18 
3-9 
•4 
1-5 
7-4 

'o 
1-6 


31-4 

13-6 
31 
41 

91-6 


MWt. 
281-4 

6-0 
S-4 

19 

301 

10-4 

r-0 
GOe 

ij? 
aoi 

4-4 

1-9 

5-7 


3  ^4  3 

491 

317 

13-8 

30 

•2B4« 


397  1308 

•3  -1 


s 


MiVa 

8-5 

1-0 

-1 

•8 

3-1 

•4 

•4 


•1 

•i 

■1 
■1 
•1 
•1 
•1 

13-1 

1-8 

1-3 

•3 

-7 

r-5 

3-5 
1*^ 


Afi«'». 

sr-0 

1-3 

4-0 

14-5 

3-5 

a-2 
•1 

7-8 
1-3 
4-8 

-4 
8-5 

-2 
1-4 


1404 


as-i  10-4 


MU'i  MWi 
32-9  26-7 


1-6 
•6 
■4 

3-9 

1-7 
2-0 


!■» 

•4 

1-2 
•1 
•5 

30-4 


114 

a-o 

2-4 
814 
199 

■2 


30 

11 

1-4 

27-4 

3-0 
•1 


■9 
•B 
•9 

4-8 
•9 

1-6 
'4 

•8 
18 
■8 
■1! 
1-4 
-1 
-S 

41-8 

11-7 

3-8 
1-3 

-8 

20-3 

3-8 

-1 


41-8 


Mil's 

4-5 

•6 

1-0 

•4 

1-0 

■7 

•2 

■6 

•S 
•8 
•1 


104 

1-e 
•e 

•8 
•4 

7-3 


tO-4 


8 
I* 


MU'a 

11-5 

1-4 

•6 

2-1 

2-4 


•8 
IS 

•1 

l-l 

•1 

•4 


232 

2-0 

1-4 

■8 

1-3 

13-4 

20 

-8 


Mil's 
9-3 
-5 
-i) 
-1 
1-0 
■2 
■3 


J4  1 

3-7 

1-0 

-2 

-4 

4-9 

34 

-6 


■M■^^l14■l 


Mil's 

210 

2-0 

4-8 

2-3 

8-2 

•7 

•4 

•» 

•I 
1-8 

1-8 
•3 
•8 


43-1 

8-9 
1-8 
•8 
1-7 
224 
80 


45 


Mil's 
l«-3 
•6 
•3 
•2 
34 
•7 
■7 
•2 

•1 
11 

•8 
■1 


24-1 

6-e 

1-1 

•4 

•6 

12-S 

2-2 

10 


241 


MIU's. 

621 

1-1 

1-3 

2-5 

12-4 

•8 

9-B 

2-2 

1-1 

6-S 

1-0 

4-1 

•1 


MU's 

13-7 

■4 

•7 

3-2 

•2 

1-0 


103-4  21-0 


133 

5-3 

2-2 

•8 

491 

325 


40 

•S 

•6 

•8 

10-8 

4-6 
•2 


Mil's]  Mil's 
4-5'    8-3 


-3 
•4 

■4 
1-0 
•1 
•8 
•1 

•1 
•4 


•2 

•3 

1-0 

1-8 

•3 


10 
■2 
•2 
•6 


so!  14-5 


•8 
•4 
•3 
•3 
4-7 
1-4 
•1 


3-2 

•8 

•3 

•2 

3-9 

4-1 


103-4l2|-ol    8-0145 


Mil's 
14-8 
-5 
•8 
•6 
3-4 
•8 


•2 
1-4 


230 

6-1 

■I 
•5 
•5 

10-s 

6-0 
•:t 


VJ 


Mil's 

2-0 

•1 

■4 


Mil's 

9-8 

•3 

■9 

•I 

2-6 

•7 

1-0 


171 

3-0 

•4 
•2 
•3 

88 

3-7 

•9 


35 

•3 
•1 
•1 
•1 
2-3 
-S 
-1 

"3I117I 


s-3 


w 


MU's 
3-2 
•8 
■1 
•4 
•8 
•2 
1-2 


2-5 
•4 
•3 
•5 

4-0 
10 


E.5 


Millions. 

759-9 

25-4 

27-a 
390 

129  2 

23-0 

34-2 

71-3 

7-4 

9-2 

49-4 

85 

7-3 

89-2 

1-8 

135 

1.297-7 

2060 

81-2 

303 

21 

«49'8 

30-29 

3;^5 

1.297 


sis 


3r<Iliom. 

AfiUions. 

9107 

1.876a 

1374 

16-J-8 

281 

33-3 

633 

102-3 

158-8 

288-0 

38-4 

63-4 

36-8 

70S 

3-8 

73-3 

7-4 

10  0 

19* 

331 

82-5 

-7 

9-2 

151 

22-4 

2-8 

91-8 

«6 

84 

28-7 

42'S 

1,4799 

2.777-6 

3870 

593  » 

1061 

1873 

380 

SS3 

1219 

143  6 

7332 

1.38-i-4 

37  4 

369  3 

16  3 

21-8 

1.4T9  9  2.777_6_ 
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The  INVESTOBS'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle,  Sxtra  copies 
arc  sold  to  subscribers  of  the  Chhoniole  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
Hv  pages  of  the  ChkonIcle,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS, 


BOADB. 


Allegbeny  Val.. 
AsliT.&  Spartan. 
Atoh.  T.  &  8.  Fe. 
Whole  Sj-Btem. 
Atlanta  &  Char. 
Atlaiita&W.Pt.. 
Atlantic  &Pac.. 
Aug.  Gib.  &  San. 
B.AO.Eastlylnee 
Western  Lines. 

Total 

Bait.  &  Potomac 
Beech  Creek 
Baft.Eoch.ifePUt 
Bur.C.Rap.&No. 
Oftlro  V.  &  Chic. 
CalUor'a  South. 
•Camden  *  Atl'c 
Canadian  Pacltlc 
Op.F'r&YiMl.Val 
Carolina  Cent... 
Oen.RR.<feBg.Co. 
Centralof  N.  J. 
Central  Pacltlc . 
Central  of  8.  C. 
Oharlest'n  &Sav 
Oiar.CoI.&Aue. 
Cheraw  ADarl. 
Ches.  AOhio 

Ellz.  L.  &  B.  S. 
Ohes-O.  &8.W.. 

Cheshire 

Ohee.  A  Lenoir.. 
Ohio.  <k  Atlantic 
OhIc.Biirl.  &No 
ChlcBiu-l.  AQ.. 
Ohio.  &  Ea«t.  111. 
CSilc.  &  Ind.  Coa! 

Tot.  l)Otli  Go's. 
Chic.  Mil.  AStP. 
Chic.  &  N'tliw'u. 
Ohio.  &  Oh.  KIT. 
CaUcSt.P.  &K.C. 
Ohlc.8tP.M.&0. 
Ohio.  &  W.  Mich. 
01n.Ind.8t.L.&C. 
Oln.  Jack.  &  Mac. 
Cln.N.  O.  AT.  P. 

Ala.Gt.8uuth. 
•  N.Orl.  AN.  E 

Vlcksb.  &  Mer. 

Vlcks.  Sh.  A  P. 

ErlanxcrSyst 
01n.Rlch.JiFt.W. 
On.  8el.  &Mob.. 
01n.Wash.&Halt. 
CleT.AkronACol 
Oiev.  <fe  Canton . 
Clev.Col.C.A  Ind 

Whole  system- 
Olev.  A  Marietta 
Color.  Midland.. 
CoL  A  Greenv.. 
OoL  AClu.  Mid. 
OoLffock.V.AT. 
DayTrt.W.&Chi. 
Denv.  A  Rio  Gr. 
Denv.  AR.G.W. 
I>en.8.1"kAPac. 
Det,BayC.AAlp. 
Det-LauB'KANo. 
DuluthS.S.AAtl. 
K.Tenn.Va.AGa. 
BTana.AInd'pll8 
EvaDar.  AT.  H. 

Fltchburg 

Flint*  P.  Marq. 
nor.  RyNav.Co 
rbW.A  Den.Clt\ 

Pen.  T.  &  (Jul'l 

Den.  T.  A  Ft.  W 

tWIiole  syst'iB. 
SeotglaFaoiflo. 
Sr.Bap.  &lnd... 

Otlier  lines 

Orand  Tnink... 
QuUCol.A8.Fe. 
Eoaa.ATex.C«n 


December. 
January  .. 
Nov^ember. 
November. 
November. 
December - 
2d  wk  Feb. 
November. 
Januaiy  .. 
January  .. 
January  . 
December. 
December. 
2d  wk  Feb. 
4th  wk  .Tan 


Latest  £amingi  BoMrtea. 


Jan.  1  to  Latett  Date. 


WeekorMo    1888-9 


Bnmeat'nAShei 
IILOsii.(I».&8o) 

OedarF.AMm. 

JDub.ASIo'iC. 

Iowa  lines 

.Total  all 


2d  wk  Feb. 

November. 

January  .. 

2d  wk  Feb. 

2  wks  Feb. 

November 

December. 

December 

November 

November. 

December 

January  . 

November. 

Januar? 

November. 

January  ,. 

November 

November, 

2d  wk  Feb 

December 

December 
Ist  wk  Feb 
1st  wk  Feb 

2d  wk  Feb. 

2d  wk  Feb. 

January  .. 

January  .. 

January  .. 
Dec-mber. 
2d  wk  Feb. 
Zd  wk  Feb. 
■^dwkFeb. 
1st  wk  Feb 
Ist  wk  Feb 
1st  wk  Feb 
Ist  wk  Feb 
Ist  wk  Feb 
Ist  wk  Feb 
'.  d  wk  Feb. 
December. 
2d  wk  Feb. 
Ist  wk  Feb 
January  .. 
November. 
January  .. 
2<1  wk  Feb. 
Ist  wkFeb 
January  .. 
2d  wk  Feb. 
2d  wk  Feb. 
January 
2d  wk  Feb. 
2d  wk  Feb 
Dcceml>er. 
2d  wk  Feb. 
2d  wk  Feb. 
4  th  wk  Jan 
Ist  wk  Feb 
2d  wk  Feb. 
2d  wk  Feb. 
January 
2d  wk  Feb. 
1  st  wk  Feb 
Ist  wk  Feb 
llh  wkJan 
Itli  wk  Jan 
4th  wk  Jan 
January  . 
2d  wk  Feb. 
2d  wk  Feb. 
Wk  Feb.  9. 
November, 
anuary 


faiuiary  . 

laiiuary  , 
iaiiuary  . 
January  . 
January  . 
January  . 


183,545 

8,675 

1,460,371 

2,303,544 

119.322 

43,069 

61,835 

12,018 

1,209,805 

3iG,402 

1,566.207 

113,224 

S5,115 

31,234 

72,374 

12,928 

82,637 

36,041 

207,000 

19,544 

63,416 

750,365 

977,212 

1,381,562 

8,915 

56,994 

87,900 

8,064 

36B.163 

87,232 

107,610 

51,215 

7,046 

35,617 

183,400 

2, '.67,674 

39,022 

11,378 

55,989 

406.000 

1,613,245 

7,872 

191,958 

457.576 

24,387 

56.981 

12,168 

72,115 

32,119 

22,970 

12,519 

11,22» 

150,982 

8,788 

17,321 

38,368 

10,869 

28,151 

S43,968 

564.593 

3,87 

27,308 

64,70u 

6,923 

46,952 

37,122 

126,000 

23,175 

70,72' 

10,908 

16,963 

31,17^ 

121,353 

5,426 

17,385 

425,169 

44,161 

an, 117 

20,524 

13,728 

16,664 

50,444 

118,497 

41,345 

3,429 

307,024 

335,90vs 

243,761 

10,500 

993,85r 

6,26 
128,865 
135,130 
1.135,247 


$ 
179.048 
8,200 
1,657,078 


"1887-8. 


134,539 
41,684 
62,959 
9,062 
1,093,274 
371,4^5 
1,464,769 
120,983 
97,352 
37,092 
72,1>?9 
13,527 
135,957 
32.931 
188,000 
15,283 
56,975 
742,005 
992,478 
1,300,303 
9,241 
49,557 
84,700 
7,917 
383,242 
110,633 
160,760 
49,965 
7,402 
39,068 
141,998 
2,163,388 
39,428 
10,912 
51,127 
354,704 
1  571,289 
3,274 
121,863 
599,165 
20,717 
50,568 
7,766 
62,238 
30,f>7- 
13,371 
9.401 
10.354 
125.942 
8,785 
15,828 
42,702 
9,980 
26,533 
424,437 
574,994 
5,559 
21,152 
57,900 
5,880 
46,830 
34,817 
120,500 
21.200 
90,213 
7,965 
14.538 
24,369 
110,964 
4,543 
15,570 
377,935 
41,40ii 
23,592 
10,253 


1888-9. 


1887-8. 


116,571 

37,581 

3,035 

282,017 

387,200 

170,802 

13,174 

957,803 

4,929 

113.642 

118,571 

1,081,304 


9 
2,098,965 
8,675 
14,260,107 

l,196,6l8 
417,949 
388,270 

1,209,805 
356,402 
1,566,207 
1,539,124 
913,334 
228,118 
205,628 
80,487 
1,368,621 
36.041 
1,297,000 
54,358 
490,868 
7,314,140 
13,177,473 
14,615,850 
94,339 
.554,191 
87,900 
74.473 
366,163 
919,208 
167,610 
548,426 
71,915 
236,709 
2,026,319 
23,789,168 
207,6.14 
54,632 
318,255 
2,458,500 
l,613,-.i45 
7,872 
191,958 
6,414,422 
138,51 
340,449 
63.888 
391,4^3 
192,91  h 
12.<,7  74 
69,402 
04,853 
812,441 
47,089 
123,519 
254,8!(5 
62,063 
28,151 
3,950,887 
564,593 
26,372 
140,362 
64.700 
38,835 
297,974 
37,122 
821,000 
153,800 
1,065,386 
59,206 
103,863 
82,575 
613.378 
30.418 
100,957 
425,16r< 
285,848 
137,85» 
9S,376 
53,464 
62,219 
190,537 
118,497 
242,977 
21,040 
1,870,202 
2,875,363 
243,761 
10,500 
993,8.52 
6,265 
148,865 
135,130 
1,135.24 


2,029,108 

8,200 

16,965,412 


1,198,749 
416,898 
328,201 


1,093,274 

371,495 

1,464,709 

1,447,333 

78  e,  823 

234,693 

208,245 

83,047 

1,335,754 

32,934 

1,192,205 

43,203 

468,202 

6,761,726 

11,424,675 

12,427,832 

82,779 

495,763 

84,700 

71,587 

383.242 

1,015,752 

160,760 

604,476 

63,836 

227,865 

2,276,199 

27,576,078 

196,177 

59,532 

306,836 

2,171,200 

1,571,289 

3,274 

121.863 

6,940,873 

125,222 

307,068 

48,923 

339,h01 

167,328 

88,420 

55,467 

67,606 

708,685 

45,952 

122,969 

256,301 

52,916 

26,533 

4,199,715 

574,994 

36,162 

106,668 

.'17.900 

38,154 

298,972 

34.817 

832,937 

125,075 

1,282,680 

43,b70 

89,462 

77,050 

580,408 

24,783 

94.595 

377,935 

282,223 

118,804 

73,756 

22,871 


RO.U>8. 


116,571 

223,609 

10,217 

1,709,580 

2,582,959 

176,802 

13,174 

957,803 

4,929 

113,642 

118.571 

1.081,304 


Latest  Earnings  Reported. 


WeekorUo     1888-9.   1887-8. 


[nd.  Deo.  A  West. 
Iowa  Central... 
KanawhaA  Ohio 
K.C.Ft.8.AMem. 
Kan.  C.  CI.  A  8p 
K.  C.Wy.A  N.  W. 
Kentucky  Cent . 
Keokuk  A  West. 
Klngst'n  A  Pern. 
Knoxv:  A  Ohio 
Lake  E.  A  West 
Lehigh  A  Hud.. 
L.  Rock  A  Mem 

Long  Island 

La.  A  Mo.  Riv. . 
Louls.Ev.ASt.L 
Loulsv.ANashv. 
Lou.N.A.  A  Chic. 
LoulsT.N.O.AT. 

Louisville  So 

Mar.Col.A  Nor'ii 
Memphis  AChas. 
I&Meriean  Cent 

San  Luis  Div 
tMex.  N.  (all  Ins) 
tMexlcanRailw.v 
Mil.L.SU.AWest 
Milwaukee  A  No. 
MInneap.A  St.L. 
Mo.  Kan. A  Te.^t. 
MobUe  A  Ohio  . . 
Na8h.Ch.&8t.L. 
Natchez  Jac.  AC 
New  BruuBwick. 
N.Y.Cen.&H.R. 
N.Y.  L.E.  A  W. 
N.Y.Peuu.&O.. 
N.Y.&NewEng 
N.Y.  A  Northern 
N.Y.Ont.&W 
N.Y.Sus.A  W... 
Norfolk  A  West 
N'theastm  (S.C.) 
Northern  Cent'l. 
Northern  PaoiUc 
Ohio  Ind.  A  W.. 

Ohio  A  Miss 

Ohio  River 

Ohio  Southern . 
Ohio  Val.  of  Ky. 
Omaha  A  St.  L. 
Oregon  Imp.  Co 
Oreg.R.AN.Co 
Oreg.  Short  Line 
Pennsylvania. . . 
PeorlaDec.AEv. 

Petersburg 

Phlla.&Erle.... 
Phlla.A  Read'g. 

Coal  A  Iron  Co. 

Tot.  both  Go's.. 
Pltts.AWest'ru 
P'rtRoyalAAug. 
PtR'alAW.Car. 
Preacott.  A  Ariz. 

Rlch.AAll'«'y. 
cR.  ADanv.Sys 
Rich.  A  Peters';: 
Rome  W.  A  Ok.. 
St.Jos'ph&Gr.L 
8t.L.A.AT.U.li3. 
8t.L.Ark.A'rex. 
St.  L.  A  San  Fran. 
8t.PaulADulutb 
St.P.MIn.AMau. 
S.Aut.AAr.Paas. 
Scioto  Valley — 
Spar.  Uu.  A  Col 
Seab'rd  A  Roan . 
Seattle  L.S. A  E 
Shenandoah  Val. 
SouthCarolina.. 
So.  Pacltlc  Co.— 

Gal.Har.&S.A. 

Louls'a  West.. 

Morgan's  LAT. 

N.  Y.  T.  A  Mex. 

Tex.  A  N.Orl 

Atlan'o  system 

Faclflc  system 

Total  of  all.. 

So.  Pac.  ER.— .. 

No.  Dlv.  (Cal.) 

So.  Dlv.  (Cal.) 

Arizona  Div.. 

NewMex.  Div. 
Stalenls.Rap.Tt 
SummitBrauch 

Lykens  Valley 
Texas  A  Paoiiic 
Tol.A.A.AN.M'b 
Tol.&OhloCeut. 
Tol.  P.  A  West.. 
Tol.8t.L.AK.C 
Union  Pacltlc . . . 
Valley  of  Oliio.. 
Virginia  Midl'd 
Wabash  Railw'y 
Wab.  Western... 
WasU.O.  A  West. 
Western  of  Ala. 
West  N.Y.  A  Pa. 
West.  No.  Caro.. 
(West  Jersey — 
W.V.Cen-APitts 
Wheeling  A  L.E. 
Wll.  Col.  A  Aug. 
II  Wisconsin  Cent 


January  .. 
2d  wk  Feb. 
2d  wk  Feb. 
4th  wk  Jan 
tth  wk  Jan 
December. 
January  .. 
2d  WkFeb. 
Ist  wk  Feb 
Deeeraber. 
2d  wk  Feb. 
January  -- 
1st  wk  Fei' 
January  .. 
Xoveml>er. 
1th  wk  Jau 
2(1  wk  Feb. 
2d  wk  Feb. 
2(1  wk  Feb. 
January  .. 
Janna(y  .. 
1st  wk  Feb 
2d  wk  Feb. 
2dwK  Feb. 
January  .. 
Wk  Feb.  9 
2d  wk  Feb. 
2d  wk  Feb. 
January  .. 
January  . 
Tanuary  . 
January  .. 
3d  wk  Feb 
December. 
January 
December. 
November. 
December 
January  .. 
2(1  wk  Fei>. 
December. 
2d  wk  Feb. 
November. 
December. 
2d  wk  Feb. 
let  wk  Feb 
2d  wk  Feb, 
2d  wk  Feb. 
November. 
1st  WkFeb 
Deceiuber. 
December. 
1st  wk  Feb 
December. 
Decemljcr 
2d  wk  Feb. 
Deceml>er 
Oecember. 
December. 
December. 
D(^ceiuber 
4th  wk  Jan 
December 
December. 
Januaiy 
Wk  Feb.  15 
1th  wk  Jan 
December. 
Doceml>er 
ii\  wk  Feb. 
1st  wk  Feb 
2d  wk  Feb, 
2d  wk  Feb. 
January  ., 
Januaiy  ., 
3d  wk  Jau, 
December 
November. 
November 
January  . 
January  . 
December 

December 
December 
Decemb('r 
December 
December 
December 
December 
December 

December. 
December. 
December. 
December. 
Jauuary  .. 
January  .. 
January  . . 
2d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 
1st  wk  Feb 
January  .. 
December. 
January  .. 
January  .. 
Deeemiicr. 
2d  wk  Feb. 
January  .. 
D(cember. 
2d  wk  Feb. 
January  .. 
January  .. 
Jauuary  .. 
2d  wk  Fel). 
November. 
2d  wk  Feb. 


33.224 

38.601 

4,435 

121.099 

6,717 

33,600 

70,959 

6,715 

2,278 

40,59.4 

53,613 

19,260 

12.933 

187.74>- 
37,530 
18.584 

330,305 
37,i'91 
55,011 
37,303 
6,926 
50,483 

108,580 
841 

262,588 
86.811 
47,809 
20,280 
83,000 

440,972 

281,433 

293,080 

4,211 

65,870 

2,710,150 

2,141,803 

492,637 

429,8ti9 
42,910 
26,551 

123,694 
99.430 
50,951 

499,538 

252,069 

31,272 

87,209 

9,760 

48,411 

2.12 
45.373 

335,582 
82,118 

245,250 

4,80-i,0S3 

16,651 

34,293 

257,164 

1,517,066 

1,125,563 

2,642,029 

54,831 

25,203 

-  41,169 

11,925 

21,006 

228,204 
22,901 

267,36- 
23,218 
18. ICO 
62,036 

103,416 
61,963 

394.000 
22,119 
54,683 
11,276 
77,127 
18,227 
53,000 

123,506 


29,939 

29,164 

3,662 

125,945 

7,070 


72,709 
6,223 
2,871 
39,890 
33,970 
15,951 
16,431 

174.407 
S0,267 
19,461 

307,H.50 
36,195 
59,517 


7,185 

37,840 

117,427 


178,133 
7 -,029 
32,44 
14,720 
86,600 

455,123 

202,210 

270,8<  6 

3,886 

65,570 

2,716,704 

2,232,618 

560,101 

425,857 
40.273 
23,682 

135,645 
75,837 
45,297 

490,286 

201,29U 
30,225 
76,528 
6,933 
60,153 
2,091 
48.554 

371,205 
68,897 

171,811 

4,892,954 

13,219 

33,356 

328,637 

1,715,650 

1,573,422 

3,289,078 

42,359 

27,544 

36,723 

8,712 

10,259 

207,621 
19,577 

261,161 
19,676 
17,232 
53,627 
85,275 
64,511 

482,121 
13,733 
62,901 
10,555 
71,499 


51,100 
122,898 


Jan.  1  to  Latest  Dats. 


1888-9.         1887-8 


33,224 

177,743 
30,796 

357,248 
18,886 


70,959 

38.88-1 

12.092 

500,286 

286.519 

19,260 

71,589 

187,748 

418,393 

70,790 

2,0 15,580 

228,638 

357,761 

37,303 

0,926 

210,505 

684,369 

10.656 

262,568 

514,710 

261,664 

117,332 

83,000 

440,972 

281,433 

293,080 

24.843 

869.066 

2,710.150 

27,009,353 

5,694.260 

5,340.064 

42,910 

151,943 

1,445.901 

570,673 

556.980 

6,203,394 

1,627,954 

142,608 

483,152 

55,380 

506,140 

10,730 

427,711 

4,876,051 

436,896 

2,671,865 

58,172,077 

87,88" 

413,508 

4.373,012 

20,616,746 

18,375,794 

38.992,540 

161,096 

317,608 

335,575 

11,925 

142,571 

938,092 

266,51b 

3,357,353 

129.468 

96,864 

384,183 

623,526 

61,963 

394.000 

61,184 

665.927 

93.826 

621,684 

18,22" 

53,0U0 

1,269,031 


314,922     314,878    3,804.674 

83,167        77,846        966,494 

581,420      620,732     5,226,101 

15.839        15,536        146,527 

ISO, 308     119,126    l,438,57e 

1,151,656  1,148,11m  11.582,373 

2.820,037|2,484,690!35,H7,24* 

3,977,693  3,632,809  46,699,614 


29,939 
155,260 

28,426 
337,990 

20,266 

'72,'709 

41,629 

12,397 

465,653 

212,089 

16,951 

88.859 

174,407 

550,639 

75,661 

1,925,907 

205,568 

340,511 


7,185 
195.780 
740,004 

17' 8, 133 

465,926 

201,098 

98,805 

86,600 

455,123 

202,210 

270,806 

23,121 

816,445 

2,710,704 

26,853,269 

5,858.815 

5,054.276 

40,273 

14D,232 

1,395,185 

499.953 

499,960 

6,212,926 

1,087,124 

152,470 

454,058 

40,849 

632,770 

11,598 

443,619 

4,167,707 

341,495 

2,018,068 

55,671,313 

82,032 

360,631 

4,036,931 

21,903,073 

19,656.704 

41,559,777 

137,666 

320,404 

301,665 

8.712 

64.345 

840.671 

231.590 

3,222,607 

113,624 

96,102 

310,324 

562,796 

64,511 

482,421 

48,514 

789,125 

.    70,172 

571,796 


151,388 

546,492 

175,531 

86,913 

49,956 

119,560 

«S,200 

107,560 

17,651 

20,778 

18,766 

66,193 

2,380,420 

43,508 

140,300 

521,77a 

119,853 

7,900 

51,159 

51,800 

«3,000 

82,959 

61,020 

16,450 

78,433 

56,189 


137,082 

245.895 

234,704 

99,937 

42,781 

150,973 

99,342 

112,71/ 

9,340 

25,662 

10,873 

32,872 

2,243,872 

38,046 

125,900 

546,796 

78,070 

7,000 

56,142 

49,>-00 

50,700 

83,705 

37,227 

16,997 

74,006 

56,849 


2,055,938 

6,661^,600 

2.0;»9,140 

1,003,638 

49,956 

119,560 

88,2u0 

741,458 

100,721 

118,529 

86,876 

00,193 

29,260,824 

43,308 

140,300 

6,549.848 

678,185 

7,900 

461.913 

335,200 

f3,000 

82,959 

61,020 

104,278 

722,442 

353,650 


51,100 
1,217,393 

3,347,181 

843,795 

4,084,339 

170,528 

1,267,564 

10.313,40* 

2-,459,739 

38,773,147 

1,727,215 

4,138,399 

1,756,519 

735,736 

42,781 

166.973 

99,342 

770,063 

64.048 

156,221 

88.842 

32,872 

28,557,766 

3-1,046 

125,900 

6,933.692 

577,m31 

7,000 

487,779 

315,559 

60,700 

85,705 

37,227 

102,855 

678.224 

345.332 


*  And  branches.  *  Mexican  oiurenoy.  ||  AU  lines  moluded. 

t  Includes  whole  system  from  Fort  Worth  to  Denver,  but  notearalng* 
on  Joint  track— Pueblo  to  Trinidad. 
5  Including  Iowa  Falls  A  Sioux  City. 
b  Including  in  1889  Gaadalii)ara  branch. 
c  Earnings  of  entire  system.  Including  all  road  operated. 
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Latest  Uro88  EarningrH  br  IVeeki*.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
•8  follows. 

The  returns  continue  favorable,  and  for  the  second  week  of 
sFebruiiry  the  gain  is  ia'80  per  cent  on  52  roids. 


3d  w«ek  of  Ftbruary. 


AttantloA  Paolflc 

BuffHli)  Korli.dc  Pittsburg. 

O»lro  Via.  *  OlilO 

CanwUmi  P:\ciBc 

Cblc»K<>  V  Ailantio 

Ohio.  AE.  Ills  AC.  &r.C. 
Ctaioa«(o  Mil.  &  Bt.  Paul. . 

Obloaeo  A  West  Mlob 

Clnclnnaillnd.  St.  Ui  C 
OuiolunutI  .hiok.  •&  Mack 
CluolmiMtl  Kieli  A  Ft.  W. 

Ola.  Wash.  A.  Bait. 

Cleveland  A  Marietta 

Ool.  A  C  n.  .MIiUaiKl 

Col.  H.  Val  A  Toledo 

Denver  A  Ki4>  <  ir.'mtlo. 
Denver  A  K.(  Jrandc  West. 
Detroit  Buv  ('.  A  AlDona 
Detroit  I,aiia.  A  North... 
EvauHvlUe  A  Imlianap... 

Evansvlllo  AT.  H 

Flint  A  I'lre  Marquette.. 
Grand  Kapids  A  Indiana. 

Other  lines .'.. 

Iowa  Central 

Kanawha  A  Ohio... 

Keokuk  A  Western 

Lake  Krle  A  Western 

ionlBvUle  A  Nashville 

loulsvllli-  N  Alb.  A  CMo. 

UjuIsv.  N.  O.  a  Tex 

Mexican  Central 

Milwaukee  L.  Sh.  A  West. 
Milwaukee  A  Northern... 

Matchez  Jacknoii  AC 

N.Y.  Out.  A  West 

Norfolk  A  Western 

Northern  PaclUo 

Ohio  AMIsslssippl 

Ohio  River 

Peoria  Dec.  A  Evans 

'Richmond  A  Alleghany. 
fit.  Joseph  A  Or.  Island... 
Bt  Louis  Ark.  A  Texas... 

Bt.  Louis  A  Saa  Fran 

Texas  APaclflo 

Toledo  Ann  A.  A  No.  Mich 
Toledo  A  Ohio  Central  .. 

Wabash  Western 

Western  N.  Y.  A  Penn 

Wheeling  A  Lake  Erie 

Wiaoonsin  Central 


1889. 


1888. 


Total  (52  roads) 
Hrt  Inoroase  (1230  p.  o.) 


9 

01.835 

31,231 

12.923 

207,000 

35,817 

.■53.989 

406.000 

2-1.38 

OC.SSl 

12,IG8 

8.789 

38,388 

3,879 

6.923 

40,952 

12G.000 

23.175 

10.908 

1G,9<>3 

5,426 

17,385 

44,161 

41,34.'; 

3,429 

38,601 

4,435 

6,715 

33,613 

330,305 

37.ii91 

55,011 

10t<,5S0 

47.809 

20.280 

4,211 

26,534 

99,4.30 

252,069 

87.209 

9,760 

16,653 

21,0.)B 

23.218 

62,03« 

103.146 

107.560 

17,651 

20.778 

119.8  i3 

51,800 

16,4.50 

56,189 


3,097,084 


• 

52,959 

37,09" 

13,527 

188,000 

39,068 

51.127 

354,704 

20.  ri 

50.569 

7.766 

8.785 

42,70 

5,559 

5.880 

40,830 

126,300 

21,200 

7.965 

14,538 

4,543 

15,570 

41,406 

37,581 

3,035 

29,164 

3,662 

6.223 

33,970 

307,350 

36.195 

59,517 

117,427 

32,442 

14.720 

3.886 

23.682 

75,837 

201 ,290 

76,528 

6,933 

13,219 

10,259 

19,676 

53.627 

85,275 

112,717 

9,340 

25,562 

78,070 

49,800 

16,997 

56,849 


Inereeue. 


8,876 


19,000 


4,S62 
51,2116 
3.670 
6,41 
4,4.2 
3 


1,013 
122 


1,975 
2,943 
2,425 

883 
1,815 
2,755 
3,T64 

3P4 
9,437 

773 

492 

19,613 

22,955 

1,796 


D«r«o««. 

S 

"5,358 
599 


3,451 


4,334 
1,680 


500 


2,757,839 


15,367 

5,560 

355 

2,872 

23,593 

50,779 

10,6S1 

2,827 

3,434 

10,747 

3,542 

8,409 

18,171 


8.311 


41,783 
2,000 


380,168 
339,245 


4,508 
8,847 


5,157 
'4;784 


547 
660 


40,923 


•  For  week  ending  Kebruary  15. 
For  the  first  week  of  February  73  roads  have  reported  alto- 
gether, and  the  gain  is   7*93  per  cent. 


1((  week  of  Ftbruary. 


1889. 


Prev'ly  report'd  (58  roads) 
Oln.  N.  O.  A  Texas  Pao.. 

Alabama  Gt.  Southern. 

Kew  Orleans  A  N.  E... 

Vloksburg  A  Meridian. 

Vloksburg  Shrev.  A  Pao. 
Cleveland  Akron  A  Col. . . 

Colorado  Midland 

Fort  Worth  A  Den  v.  City.. 
*Grand  Trunk  of  Canada. 

Kingston  A  Peiubroke 

Little  Rock  A  Memphis.. 
Memphis  A  Charleston. . . 

•Mexican  Kailwav 

Ohio  ludiuua  A  Western. 
Oregon  R'y  A  Nav.  Co 

Total  (73  roads) 

Wet  Increase  (7  93  p.  o).. 


3,088,541 
72,115 
32,119 
22,970 
12,549 
11,229 
10,869 
27.308 
20,524 
307,024 
2,278 
12,933 
60,483 
86,811 
31,272 
82,118 


1888. 


13,871,143 


$ 

2,902.930 
62,238 
30,678 
13,371 

9,401 
10,354 

9,980 

21,152 

10,253 

282,017 

2,871 
16,431 
37,840 
78,029 
30,225 
68.897 


3,586,567 


Incretue. 


285,228 

9,877 

1,541 

9,599 

3.148 

875 

889 

6,156 

10,271 

25,007 


12,643 
8,782 
1,047 

13,221 


388,284 
284,576 


Deereane. 


* 
99,617 


593 
3,498 


103,708 


*  For  week  ending  February  9. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow, 
ing  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  monto  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  tbe  calendar  year. 


RondH. 

Summit  Branch Gross. 

Net... 

Lykeiis  Valley Oross. 

Net... 
West  Jersey  A  Brs... Gross. 

Net...def.23,178 


— January. > 

1889.    1888. 
ft       9 

119,560  159,973 
15,123  30,951 
88,200   99,342 


r-Jan.  1  to  Jan.  31..^ 


dof  1,457  def. 7,864 
82.9.59       85,705 


1889. 
$ 

119,560 

15,123 

88,200 

def.  1,457 

82,959 


„      .  . January. , 

RoadM.  1889.         1888. 

Baltimore  A  Ohio—  $  $ 

Lines  East  Ohio  R. Gross.  1,209,805  1,093,274 

Net...     305,.577     234,902 

Ltnea  WeatOhloB.Gross.     356,402     371,495 

Net    .  2,402       25,868 

All  lines Oross.  1,566,207  1,464,769 

Net...      307,979     260,770 


—Oet.l  to  Jan.  31 . 

1888-9.        1887-8. 


5,125,364 
1,584,967 
1,659,674 
281,018 
6,785,038 
1,865,985 


9 

5,206,702 
1,686,826 
1,674,116 
304,183 
6,880,818 
1,991,009 


— January. .   . — July  1  to  Jan.  31.-. 


Road. 
Cleveland  A  Canton . .  Gross . 

Net... 
Naahv.  Chatt.  A  St.  L.Oross. 

Net... 

Boad: 

Camden  A  Atl.  A  Brs.Oross. 

Net... 

KOtohez  Jack.  A  Col. Gross. 

Net... 


1888, 

S 

26,533 

5,706 

270,806 

112,66i» 


1889. 

$ 

20,151 

6,710 

293,080 

121,172 

. January. , 

1889.     1888. 

s      s 

36,041   32,934 

def.  9,939  def.  9,221 

16,558   15,669 

5,438    4,696 


1888-9.  1887-8, 

$  S 

222,884  227,343 

•68,873  74,039 

1,928,345  1,872,441 

803,500  831,8tJO 
•-Jan.  1  <o  Jan.  31.-- > 

1889.  1888. 

»  » 
36,041 


def.  9,939 

16,558 

5,438 


32,9.14 
def.  9,221 
15,669 
4,696 


W.  Va.  Cent.  A  Pltts..Oro88. 

Net... 


Rnndt. 

Cbes.  Ohio  A  So'w'n. Gross. 

Net... 

P'tWrthADenv.Cy.Qross. 

Net... 

Nov.  1  to  Dec.  31  >  Oross. 

2months s  Net... 

Kentucky  Central... Gross. 

Net... 

Lake  Erie  A  Wost'n. Gross. 

Net... 

Oregon  Impr'm't^Co. Gross. 

Net... 


1 ,220  def.  23,178 


61,020  37,237 
17,740  14,131 
-Dtcember.- 


61,020 
17,740 


1888. 
• 

156,978 
30,931 
99,343 
def.7,8e4  ' 
80,705 
1,390 
37,327 
14,131 


1888, 
tt 

183,117 
77,153 

103,109 
30,491 


1887. 

$ 

20.7,170 

75,453 

74,693 

30,129 


, — Jan.  1  to  Die.  31.— « 


87,194 
43,148 

199,170 
81,542 

335,.582 
1232 


81,137 

31,456 
161,879 

57,589 
371,205 

73,773 


1888. 
g 

2,000,615 

738,878 
1,094,040 

399,579 

227,246 

78,128 

1,012,681 

483,624 
2,107.789 

809,940 
4,876,031 

990,570 


1887. 
8 

2,001,726 

809,387 

719,068 

302,828 

147,860 

60,411 

1,067,467 

435,353 

2,087,331 

806,827 

4,167,707 

1,166,247 


So.  P»c.  Co.  Pao.  Syst.Oross 
Net.. 


2,826,037  2,484,690  35,117,240  28,459,739 
693,957     786,849  12,420,696  12,437,272 

Total  of  all Oross.  3,977,693  3,632,809  46,699,614  38,773,147 

Not...  1,128,852  1,240,327  15,990,939  15,466,795 


South  Paclflo  BR-- 
North.  Dlv.  Cal.. 


Sontb.  Div.  Cal.. 


Gross. 

Net... 

Gross. 

Net... 
Arizona  Division. .Gross. 

Net... 
New  Mexico  Div'n. Gross. 

Net... 
Wabash  Railway Oross. 

Net... 


134,388   137,082 

56,660   51,203 

540,492     245,895 

117,938  d'f.95,491 

234,704 


175,551 

def.1,903 

86,913 

30,729 

521,779 

38,983 


98,252 

99,937 

47,793 

546,796 

128,345 


2,085,938 

947,339 

6,668,600 

1,668,938 

2,099,140 

277,236 

1,003,638 

307,732 

6,549,848 
1,169,661 


1,727,245 

782,446 

4,138,399 

1,172,299 

1,756,519 

702,787 

735,736 

313,409 

6,933,692 

2,149,334 


♦  Decrease  caused  by  almost  total  cessation  of  business  In  November, 

tnsequent  upon  ohauging  gauge. 

t  Figures  previously  f  umisheu  us  were  erroneous. 


ANNUAL   REPORTS 


Chicago  &  Alton  Railroad. 
fFor  the  year  ending  Dec,  31,  1888.^ 

The  Chicago  &  Alton  is  always  one  of  the  first  of  tbe  prom- 
inent railroads  whose  fiscal  years  end  with  Dec.  SI  to  issue  its 
annual  report.  The  report  is  usu»lly  devoted  to  statistics, 
mainly  giving  a  full  exhibit  of  the  company's  operations, 
earnings  and  financial  condition,  but  this  year  President 
Blackstone  has  gone  more  fully  into  the  riilroad  situation  at 
the  West,  and  his  remarks  cover  several  p'jges  of  the  pamph- 
let report.  As  an  expression  of  the  views  of  a  leading  rail- 
road officer,  directing  the  affairs  of  a  compmy  that  has  been 
pre-eminently  successful,  Mr.  Blackstone's  remarks  will  be 
found  of  much  inter^s^,  and  they  are  given  at  length  under 
"  Reports  and  Documdnts  "  on  a  subsequent  page. 

The  statistics  of  traffic,  earnings,  income,  &■%,  have  been 
compiled  for  four  years  for  the  Chronicle,  as  follows: 

OPEBATIONS  AND  FISOAX  RESULTS. 

Operationt—  1883.  1886.  1887.  1888. 

Passengers  carried..  1,721,286  1,733,549  1,765,196  1,830,535 
Passenger  mileage.  109,078.875  114,230,157  120,001,687  118,007,585 
Rate  S  pass.  »  mile.  2  02.'j  cts.  2022  ots.  2062  cts.  1-882  Ota. 
Freight  (tons)  moved  3,631,108  3,651,100  4.12  3,120  3,785,160 
Freight  (tons)  nill'ge*338,522,498  560,824,279  641,651,562  533,866,337 
Ave.  rate  |l  ton  V  m.        109  cts.       0-961  cts.      0946  cts.       0-913  ot« 

Eamlnga—  $  $  $  $ 

Passenger 2,209.502      2,311,041       2,474,154      2,221,005 

Freight 3,432,633      5,392,059      6,070,639      4,901,248 

MaU,  express,  Ac...        351,034         357,539         396,593         389,212 


Tot.  gross  earnings  7,993,169  8,080,639 

Operat'g  expenses—  $  $ 

Maint.  o(  way,  Ao...  1,248,604  1,337,541 

Mnintenauoe  of  oars  562,907  4B0,907 

Motive  power 1,388,554  1,355,552 

Xi-ansp'n  expenses..  1,412,782  1,476,955 


8,941,386      7,511,465 


1,599,543 

662,067 

1,420,268 

1,588,025 


1,235,217 

410,704 

1.391,091 

1,631,073 


Total  (inol.  taxes).      4,612,847      4,630,955 

Net  earnings 3,380,322      3,409,684 

P.c.ofop.exp.toeam  57-70  57-70 

*  Does  not  luolade  company's  freight. 

niCOMB  AOCOONT, 


Receipts— 

Net  earnings  . . 
Other  receipts. 


1885. 
9 
3,380,323 
272,845 


Total 8,653,167 

Disbursement* —  $ 

Rentals  paid. 704,473 

Construe. ,  equip.,  Ao.  380,702 

Interest  on  debt 839.307 

Dividends 1,409,750 

MlsceUaneous 93,854 


1886. 
9 
3,409,684 
282,654 


3,692,338   3,940,4^2 


5,270,203 

3,671,183 

58-94 


1887. 
$ 
3,671,183 
269,239 


701.777 
254,134 
836.311 
1,407,224 
10-2,116 


710,608 

657,444 

831,031 

1,407,644 

92,672 


4,668,085 

2,843,380 

62-14 


1888. 

$ 

2.843,380 

273,253 

3,116,633 

9 
665,455 
531,543 
825,658 
1,407,608 
106,924 


3,301,632      3,699,399 


3.337,187 
df.420,555 


Total  disbursem'ts.     3,428,086 
Balance sur.  225,081  siu-.39C>,706  8Ur.211,023 

Lehigh  Coal  &  Narlgatlon  Company. 

("For  the  year  ending  Dec.  81, 1888.^ 
The  report  of  Presi<ient  J.  S.  Harris  says  :  "  After  paying 
two  dividends,  one  of  2  per  cent,  and  one  of  2}^  per  cent,  there 
remained  a  balance  of  $119,916,  which  was  credited  to  the 
Dividend  Fund.  The  Lehigh  &  Satiquehanna  Railroad  as- 
tern shows  larger  earnings  than  ever  before,  being  t5i6,(>6S 
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greater  than  in  1888,  which  year's  earnings  have  hitherto 
been  the  largest.  The  revenue  from  the  transportation  of  coal 
shared  in  the  great  increase  which  was  common  to  all  carriers 
of  anthracite  in  1888,  while  that  resulting  from  the  carriage 
of  other  freight  partook  of  the  general  depression  of  freight 
tra£Eic  throughout  the  country.  "  *  Our  coal  production, 
■which  was  931,007  tons,  was  exceeded  in  each  of  the  years 
from  1884  to  1886,  but  the  production  of  the  last  nine  months 
of  the  year  was  greater  than  in  any  previous  year  except  1885. 
There  was  an  almost  total  cessation  of  production  at  the 
mines  during  the  first  three  months  of  the  year,  as  the  strilie 
which  commence!  in  September,  1887,  continued  till  the  lat 
ter  part  of  March,  1888,  at  which  time  the  workmen  signified 
their  willingness  to  resume  work  at  the  same  rates  that  we 
have  paid  for  many  years  past."       •  *  «•  * 

"  The  construction  loan  'account  of  the  Lehigh  &  Susque- 
hanna Railroad  and  branches  amounted,  January  1,  1888,  to 
|S31,911  24.  This  account,  although  bearing  interest  at  the 
rate  of  7  per  cent,  has  been  allowed  to  accumulate  to  the  Bgure 
named  as  additional  security  for  the  payment  at  maturity  of 
^310,000  of  our  gold  loan  of  1897,  which  amount  repi-esented 
the  equipment  of  our  railroad  at  the  time  of  its  lease  to  the 
Central  Railroad  Company  of  New  Jersey,  March  31st,  1671, 
and  the  principal  and  interest  of  which  is  assumed  by  that 
company.  By  the  agreement  of  June  38th,  1887,  the  pentral 
Railroad  Company  of  New  Jersey  agreed  to  deposit  with  a 
trust  company  its  general  mortgage  bonds  to  a  like  amount 
as  security  additional  to  the  equipment.  This  has  since  been 
done,  EO  that  we  have  now  in  the  equipment  and  these  bonds 
ample  security  for  the  just-quoted  undertaking  of  that  com- 
pany in  regard  to  our  gold  loan.  After  the  deposit  of  these 
bonds  there  remained  no  longer  any  reason  why  the  construc- 
tion loan  should  not  be  paid  off,  and  it  was  extinguished 
before  the  end  of  the  year;  the  amount  standing  in  that 
account  on  our  boobs  January  let,  1889,  which  is  |128,955  91, 
being  the  sum  due  by  this  company  for  work  done  during  the 
year  1888." 
Comparative  statistics  for  three  years  are  as  follows  : 

IteeeipU—  1886.  1887.  1888. 

From  railroa<l8  and  Nesque.  Tunnel. .$1,464,381  $1,533,184  $1,804,783 

Canals 48,225  50,248  43,201 

Jlet  profit  on  LeUgh  Coal 135,104       148,452       358,968 

Boyalty  on  coal  mined    hy  leseeea, 

revenue  from  rents,  &c.,  <Sco 80,797         71,302         46,712 

Total  receipts ..$1,728,507  $1,803,186  $2,253,664 

Interest  acoount 841,692       Sfi7,420       89.^,143 

EentalB,  taxes,  &o 263,794       264,090       289,606 

Total  disbursements.... $1,108,486 $1,131,510  $1,1 8^,749 

Balance  of  earnings $620,021     $671,676  $1,070,015 

I4a8  8tnk.  fd.  of  lOp.  o.p.tononooa).      $89,419       $61,597       $92,101 
liMSdepreo'noaooal.lmpr'v'm'te,  &o 98.009       282,002 

„     Total 889,419     $159,606     $374,103 

Borplus  for  year $530,602     $512,070     $696,812 

Sklancetocreditof  dlT'dfd.  Jan.  1  ..      683,843       644,037       646,745 

.„,  Tot^ $1,214,445  $1,156,107  $1,343,557 

Dividends 570,408       509,362       576,866 

Bate  of  dividend 4>fl  4  4ia 

Balance  to  credit  of  div'd  fond  Dec.  31    $644,037     $646,745     $766,691 


GENERAL  INVESTMENT   NEWS. 

Atchison  Topeka  &  Santa  Fe.— The  full  statement  show- 
ing the  financial  status  of  this  company  on  the  30th  of  No- 
vember, 1888,  has  now  been  published  in  pamphlet  form.  The 
•whole  system  is  treated  as  a  unit  so  far  as  its  finances  are  con- 
cerned, without  any  thought  or  euggestion  of  a  change  in 
control  or  management  of  any  part  of  it,  and  hence  the  earn- 
ings of  the  auxiliary  roads  or  "  investment  properties  "  are 
given  as  a  total  and  not  each  road  separately.  In  fact,  the 
officers  say  that  it  would  be  quite  impracticable,  as  yet,  to 
give  the  new  lines  separately,  as  some  of  them  have  only  re- 
cently been  opened,  and  they  would  make  no  fair  showing  of 
Tvbat  they  could  do  as  earning  properties. 

Thestatement  is  analyzed  and  commented  upon  in  theedito- 
rial columns  of  tlie  Chronicle,  and  the  tables  are  given  at  much 
lengthcna  subsequent  page  under  "  Reports  and  Documents." 
No  facta  or  figur.  s  of  general  interest  given  in  the  pamphlet  are 
omitted  in  the  Chronicle,  and  only  those  compilations  are 
left  out  which  are  made  in  extreme  detail  to  amplify  others 
given  in  the  general  account,  and  the  balance  sheets  on  Nov 
80  of  each  of  the  auxiliary  companies.  Any  one  desiring 
these  minutiae  can  get  them  in  the  pamphlet  by  addres«inl 
the  company  in  Boston.  '    ^ 

_  The  statement  on  subsequent  pages  can  be  readily  examined 
in  any  of  its  parts  by  the  following  index  to  the  reference 
letters  (the  letters  that  are  missing  having  referred  to  certain 
matteiH  of  detail  omitted  as  above  stated): 
18T  Paok— The  General  Balance  Sheet  Nov.  30,  18?8. 
B  1— Stocks  owned  by  Atchison  in  leased  and  auxiliary  roads 

and  securities  held  by  investment  properties  that  are 

owned  by  Atchison  (mostly  pledged). 
B  2— Bonds  owned  by  Atchison  in  leased  and  auiiUarv  roads 

(mostly  pledged).  ^ 

C— Bonds  and  ttocks  of  leased,  auxiliary  and  other  companies 

owned  by  Atchison  and  now  in  its  treasury. 
G— Due  from  leased  and  auxiliary  roads  Nov.  80  1888  in 

general  account,  &c.  '         ' 

1-^ Notes  and  biUs  payable— Details,  Nov.  30,  1888. 


M — General  income  account  of  Atchison  for  eleven  months 
ending  Nov.  30,  1888. 

N — General  income  account  of  investment  properties  same 
period. 

O— Floating  debt  in  full  on  Nov.  80,  1888. 

P — Mileage  of  whole  system. 

Q— Earnings  of  whole  system  1887  and  1808. 

R — Bonded  debt  in  detail  and  annual  interest  charge,  Atchi- 
son and  whole  system. 

S — Taxes  and  rentals  in  1889. 

T— Summary  of  total  charges— interest,  taxes  and  rentals 
whole  system  in  1889. 

Brooklyn  &  Montauk— Long;  Island.— The  stockholders 
of  the  Brooklyn  &  Montauk  Riilroad  (formerly  Southside  of 
L.  I.)  are  informed  that  they  can  exchange  their  common 
stock  for  Long  Island  Railroad  stock  at  par,  and  their  pre- 
ferred stock  on  the  basis  of  130  in  L.  I.  stock  for  each  100  of 
B.  &  M,  preferred. 

Cairo  Tincennes  &  Chicago.— The  Cairo  Vincennes  &  Chi- 
cago Railway  Co.  has  been  organized  on  behalf  of  the  bondhold- 
ers of  the  Cairo  Division  of  the  Wabash  St.  Louis  &  Pacific 
Railway  Company,  and  the  property  will  be  delivered  over  and 
operated  under  the  above  name.  Mr.  Llewellyn  Thomas  was 
elected  President. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment: 

Beech  Creek.— Five  per  cent  car  trust  certificates  to  be 
paid  March  1,  1889,  at  the  office  of  the  Knickerbocker  Trust 
Company,  No.  334  Fifth  Avenue,  New  York  City,  twenty- 
six  certificates  of  $250  each,  viz.: 

Nob.  261,  272,  281,  283,  286.  291.  305,  307,  308,  300,  313,  321,  337. 
340,349,357,373,380,381,385,389,393,397,411,417,420. 
And  thirty-one  certificates  of  |1,000  each,  viz. : 

Nog.  2,3. 12,  14,  26,27,  33,  60,  66.76,  77,79, 107,110,129,132  142 
151,  153, 154,  165, 177,  179,  187,  189,  190,  191,  212,  227,  250,  256. 

Sioux  City  &  Pacific— Six  per  cent  car  trust  bonds  of 
1883,  due  March  1,  1898,  to  be  paid  March  1,  1889,  at  the 
Columbian  National  Bank,  Boston,  Nos.  103,  21.5,  280.  818, 
together  with  thirty-six  others  whose  holders  have  been  per- 
conally  notified, 

Canadian  PaciQc— A  dispatch  from  Ottawa,  Ont.,  Febru- 
ary 21,  said:  ''The  Canadian  Pacific  Railway  Company  has 
asked  Parliament  foj  authority  to  issue  consolidated  deben- 
ture stock  to  complete  its  financial  arragementa." 

Charleston  &  Savannah,— The  gross  and  net  earnings  and 
charges  in  1888  were  aa  follows: 

1888.  1887. 

Gross  earnings $554,191  $495,763 

Operatiag  expenses  and  taxes 461,118  414,152 

Net  earnings , $93,073  $81,611 

Charges 83,620  7?,7ia 

Surplus $9,453  $2,901 

Cnicigo  Milwaukee  &  St.  Panl.— The  preliminary  state- 
ment  for  1888  is  given  below,  compared  with  previous  years  : 

1885,  1886.  1887.  18S6. 

$  $  s  s 

GrosseaminKS 24,413,273    24,718,403    25,366,124  24,867,''30 

Oper.  exp.  &  taxes  . .     14,512.471    14,560,264    15,326,694  17,377,353 


Net  earnings 9,900,802    10,158,139    10,039,130      7,490,377 

Other  receipts 105,939         144,654         272,825         218,174 

10,006,741    10,302,793    10,312,235      7,708,551 


Total  income .... 
Disbursements— 

Interest  on  debt 

Dive,  on  both  stocks* 
Kate  of  dividend 


6,096,573 

2,391,039 

7&4 


6,241,093 
3,053,076 
7&5 


6,456,637      7,048,976 

3,257,523  540,272 

7  &  5        2'a  on  pref. 


Tot,  disbnrsem'nts     8,490,612      9,294,169      9,714,160      7,589,248 
Surplus  for  year....     1,516,129      1,008,624         598,095         119,303 


•These  are  the  actual  dividends  paid  in  the  year,  without  regard  to  the 
time  when  they  were  earned. 

Chicago  &  Western  Indiana.— The  stockholders  of  this 
company  have  adopted  resolutions  providing  for  the  issue  of  6 
per  cent  bonds  to  the  amount  of  $1,000,000,  secured  by  mort- 
gage to  Anthony  J,  Thomas  and  Charles  Edward  Tracy  as 
trustees.  The  proceeds  are  to  be  applied  to  enlarging,  com- 
pleting and  improving  the  road,  for  the  purchase  of  additional 
right  of  way  and  the  erection  of  buildings. 

Cincinnati  Indianapolis  St.  Lonis  &  Chicago—Cleveland 
Columbas  Cincinnati  &  Iiidinapolis.— It  is  said  that  the 
agreement  between  these  railroads  provides  that  the  stock  of 
the  first-named  company  shall  be  exchanged  for  preferred 
stock  of  the  merger  corporation,  while  the  C.  C.  C.  &  I.  stock 
will  become  a  common  stock. 

Cinn.  N.  0.  &  Texas  Paciflc— At  Columbus,  Ohio,  Feb.  21, 
the  Cincinnati  Southern  Railroad  bill  psssed  the  Lower  House 
of  the  General  Assembly  and  becomes  a  law.  The  road  is 
owned  by  the  city  of  Cincinnati,  and  the  law  authorizes  the 
trustees  to  extend  the  lease  for  such  time  as  may  be  agreed 
upon,  not  exceeding  a  period  of  forty  years  after  the  expira- 
tion of  the  exist  ng  lease,  which  runs  ftr  seventeen  years. 
The  minimum  rental  is  fixed  at  $1,350,000,  Tne  Sinking 
Fund  Commissioners  are  authoiized  to  extend  the  $10,000,000 
firss  mortgage  bonds  for  forty  years  at  a  rate  of  interest  not 
in  excess  of  4  jier  cent, 

Denver  &  Rio  Grande  Western. — The  gross  and  net  earn* 
ings  and  charges  in  1888  were  as  follows  : 
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1888.  18R7 

Orosa  cnrnlnKS $1,369,892  f  1,181,321 

Operating;  cxi>cnROil  and  taxea 091,101  839,337 

Net  earnings #378,791  $341,987 

CliarBtis 283,928  2(17,700 

Hurphis $lll.Ha.',  $74,227 

Hartford  &  Connecticut  Western.— At  Hartford,  Cf.,  Feb. 
20,  the  mannf^ers  of  this  railroad  were  heard  before  the  Rail- 
road Committee  cf  the  I>Kislature  on  a  petition  to  increase 
their  capital  stock  $3,000,000,  the  amount  to  be  thus  used: 
f  700,000  to  talieup  existina;  bonds,  f 800.000  to  build  a  line  from 
TarilTville  to  Springfield  and  $.500,000  in  improvement  of 
present  road  in  bridges  and  with  heavier  rails. 

Honston  &  Texas  Central.— Counsel  are  busily  engaged  in 
taking  the  nece.^itiary  steps  for  the  formation  of  the  new  com- 
pany. Under  the  laws  of  the  State  of  Texas  a  corporation 
cannot  mortgaae  its  property  until  sixty  days'  noiioe  has  been 
given,  so  that  the  new  securitit  s  under  the  plan  of  reorganiza- 
tion can  hardly  be  isauf  d  before  May. 

—Gross  and  net  earning  and  charges  were  aa  follows  in 
1888: 

Gross  oamtngs $2,78r).0.'j3 

Operating  expenses  and  taxes 2,2()2,087 


$523,966 
122,972 


ImprctvemcDt  and  equipment 

Balance $400,994 

Illinois  Central.— The  directors  held  a  meeting  at  314 
Brcadway  on  Thursday.  The  opinions  of  the  counsel  of  the 
company,  Mr.  B.  F.  Ayer  of  Chicago  and  Mr.  Clarence  A. 
Seward  of  New  York,  stating  that  the  Illinois  Central  is,  by 
the  terms  of  its  charter,  precluded  from  becoming  a  party  to 
the  Inter-StateCommerce  Railway  Association,  having  been 
read,  it  wai 

"Kesotved,  That  this  Board  declines  to  authorize  the  President  of  this 
oonipany  to  sign  said  acreement  on  behalf  of  this  company  and 
approves  of  his  acllou  in  not  Committiug  thi.s  company  thereto, 

"But  whereas  this  Board  is  now,  as  it  always  has  been,  in  favor  of 
enforcing  and  maintaining  reasonable  and  remunerative  rates  and 
preventing  the  cuttlns  of  rates  for  both  passengers  and  frelclit,  and  Is 
opposed  to  concessions  in  bidding  for  bu-<iness.  and  is  desirous  to  aid 
and  contribute  all  in  its  power  which  it  lawfully  can  do  to  aceompUsli 
the  aliove  purpose. 

"Resolved,  That  this  Board,  being  thus  prevented  from, ioining  the 
«atd  proposed  association,  is  determined  to  give  Its  moral  support,  as 
far  as  may  be  con.sistent  with  the  best  interests  of  the  company,  to  the 
aims  .Tnd  nbjeits  of  the  Inter-State  Commerce  Railway  Association  In 
the  estaMishmeut  and  maint<;nance  of  rates,  as  far  as  they  may  con- 
fonn  to  the  laws  of  the  various  States  In  which  Its  roads  are  located 
and  with  the  Inter  State  (Jcmmcrce  law;  and  further  bo  it 

"Resolved,  That  tile  Board  directs  the  President  of  this  conipanv,  in 
order  to  eflectually  carry  out  the  above  resolutions,  to  notify  cverv  oll^oer, 
agent  or  employe  of  this  company  that  if  he  -nilfully  violiites  aiiv  of  the 
mies,  rates  and  regulations  established  by  this  Board  he  will  be  dia- 
niis.scdfrom  the  service  in  accordance  with  Ijy-law  IV.'* 

The  opinions  of  Messrs.  Ayer  and  Seward  are  of  some 
length.  Mr.  Ayer's  conclusions  are  that  by  the  charter  of  the 
Illinois  Central  Railroad  Company  the  right  to  take  tolls  is 
granted  in  these  words:  ''The  Board  of  Dirfctors  shall  have 
power  to  establish  such  rates  of  toll  for  the  conveyance  of 
persons  and  property  upon  the  same  as  they  shall  from  time 
to  time,  by  their  by-laws,  direct  and  determine,  and  to  levy 
and  collect  the  same  for  the  use  of  the  said  company;  and  I 
am  aware  of  no  statute  now  in  force  in  Illinois  which  en- 
larges the  authority  thus  conferred." 

International  &  Great  Northern. — Receivers  for  this 
company  have  been  appointed  by  the  District  Court  of  Smith 
County,  Texas.  A  prees  dispatch  says  :  "  Recently  Jay  Gould 
filed  a  suit  in  the  District  Court  of  Smith  County  against  the 
International  &  Great  Northern  Riilroad  Company  for  the 
Bum  of  $496,990,  and  at  the  opening  of  the  present  session  of 
the  Court,  Monday,  the  company  came  in  promptly  and  at- 
tempted to  confess  judgment  for  said  amount,  but  tl-e  Mis- 
souri Kansas  &  Texas  Railway  Company  and  a  number  of 
claimants  for  damages  against  the  International  &  Great 
Northern  Company  came  in  as  intervenors  and  asked  for  a 
receiver.  At  a  late  hour  this  evening  [Feb.  16]  the  Court  ap- 
pointed Hons.  T.  B.  Bonner  and  N.  W.  Finley  as  receivers." 

It  is  understood  that  the  interest  due  March  1  on  the  second 
mortgage  bonds  will  not  be  paid.  The  stock  of  $9,755,000  is 
owred  by  the  Missouri  KatJS.is  &  Texas  Company,  but  was 
pledged  for  a  floating  debt  due  the  Missouri  Pacific,  which 
company  has  been  in  control  of  the  road  through  its  board  of 
directors  elected  last  April.  Both  the  Missouri  Kansis  & 
Texas  and  the  MicBouti  Pacific  want  the  road  as  a  feeder  to 
their  systems,  and  a3  the  interest  will  soon  be  in  default  it 
will  remain  to  be  eeen  how  the  company  shall  be  reorganized. 
The  election  takes  place  in  April,  and  the  Missouri  Kansas  & 
Texas,  owning  the  stock,  will  apparently  elect  their  board 
and  control  the  property. 

The  following  statement  for  the  year  1888  has  been  given 
out  in  regard  to  Die  International  &'Great  Northen  RR  : 

Oross  earniDg." $2.^49,227  28 

Lessoperatni;  expenses  (December estimated)..; 2,528,199  04 


Balance $421,028  24 

Add  dividends,  Ac  ,  received 23,93167 


,     Total $444,9.'»9  !)1 

Less  taxes  and  miscellaneous  expenses 49,068  84 


Surplus $395,891  07 

The  interest  charges  were: 

Fiistniortgage $477,240 

.Second  niiirtg.age.... ...„...,. 423,240 

Colorado  Bridge .'. 15,750 


Total $916,230 


Inter  State  Ratlirar  Agsociatlon.— At  the  flmt  meeting  of 
railroad  presidents  in  Chicago  on  Thursday,  seventeen  out  oT 
twenty-one  signed  the  Interstate  Railway  A"gociation  agree- 
ment. The  only  change  in  the  agreament  as  printtd  wai  the 
elimination  of  the  proviso  that  it  should  only  become  opera- 
tive 'vhen  all  the  interested  roads  had  signed.  The  signing 
of  the  Wisconsin  Central  was  a  great  surprise.  It  was  not 
supposed  that  the  roid  could  be  induced  to  become  a  member 
unless  the  Burliagton  &  Northern  also  joined.  The  roads 
which  have  refused  to  sign  are  the  Illinois  Central,  Chicago 
Burlington  &  Northern,  Missouri  Kansas  &  Texas  and  the 
Kansas  City  Fort  Scott  &  Memphis.  It  is  reported  that  the  M. 
K.  &  T.  will  sign  by  order  of  the  court.  The  agreement  takes 
effect  immediately,  and  the  seventeen  road,s  have  already 
issued  instructions  to-that  effect.  Messrs.  Hanhitt,  McNulta, 
Miller  and  McMullen  were  appointed  a  committee  to  confer 
wi'h  Commissioner  Walker,  who  has  been  elected  chairman 
of  the  association.  It  is  not  yet  known  whether  or  not  lie 
will  accept  the  office. 

Kananha  Ss  OIilc— A  Iribune  dispatch  from  Colurabns, 
Ohio,  Feb.  19,  said:  "Papers  were  served  here  today  by  the 
United  States  Marshal  in  a  suit  asking  for  the  appointment  of 
a  receiver  for  the  Kanawha  &  Ohio  Railway  Company,  which 
operates  a  line  between  Corning,  Ohio  and  Charleston,  W. 
Va.,  a  distance  of  126  miles.  Yesterday  the  Mercantile  Trust 
Company  of  New  York  City  filed  its  bill  in  equity  asking 
foreclosure  of  the  mortgage,  of  which  it  is  trustee,  against 
the  Kanawha  &  Ohio  Railway  Company.  The  amount  of 
the  default  is  $500,000,  consisting  of  overdue  interest,  fl  »ting 
deb^,  taxe?,  &c.  To-day  application  was  made  to  Judge 
Jackson,  at  Nashville,  and  Robert  W.  Kelly,  of  New  York, 
was  appointed  receiver.  Mr.  Kelly  is  President  of  the  railway 
compiny.'" 

Nashville  Chattanooga  &  St  Louis.- The  gross  and  net 
eafnings  and  charges  tor  January  and  for  the  seven  months 
ending  January  31  were  as  below  : 

. Jamiar/t. ,     . — lulu  1  to  Jan.  31.J-^ 

1889.  1888.  1888-9.  1887-8. 

Gross  earnings $293,080     .'i!270,806     $1,928,345     $1,872,443 

Operating  expenses....    171,908       153,137       1,124,845       1,040,583 


Net  earnings 

Interest  and  taxes. 
Improvements 


$121 ,172 

$72,385 

3,153 


$112,669 

$65,289 

8,392 


$303,.500         ¥831,860 

$508,833         $436,208 

38,375  79,.573 


$75,538       $73,681         $545,268         $515,788 


Surplus $15,634       $38,938         $258,232         $316,074 

New  York  Ontario  &  Western. — The  directors  a«ik  the 
stockholders'  permission  to  issue  $10,000,000  of  bonds  to  bo 
used  for  the  retirement  of  the  existing  6  per  cent  b)ads, 
amounting  in  the  aggregate  to  $4,000,000,  for  such  additions 
to  the  property  as  it  is  believed  will  givo  a  large  increase  of 
remunerative  business,  and  as  a  reserve  for  improvements 
and  addicioas  to  the  road  and  its  equipment  in  the  future.  It 
is  proposed  to  build  from  Hincock,  N.  Y.,  on  the  present  line 
to  Soranton,  Pa.,  about  fifty  miles,  and  develop  coal  traffic. 
Incidental  to  this  is  the  construction  of  a  tunnel  at  the  "Zig 
Zag"  necessary  for  the  handling  of  a  large  coal  tonnage.  The 
bonds  will  ba  consolidated  first  mortgage  gold,  payable  in 
fifty  years,  with  interest  not  exceeding  five  per  cent,  redeem- 
able at  105  after  ten  years.  The  circular  in  full  will  probably 
be  found  in  the  Chronici.e  next  week. 

New  York  Sasqnehanna  &  Western. — The  gross  and  net 
eariiings  and  charges  in  1888  were  as  follows: 

1888.  1887. 

Gross  earnings $1,445,900  $1,395,185 

Operating  expenses 821,990  762,138 


Net  earnings $623,910 

Charges 472,489 


$633,047 
505,610 

Surplus $151,421  $127,437 

Mcaragna  Canal.— The  bill  to  incorpirate  the  Maritime 
Canal  Company  of  Nicaragua  has  been  signed  by  President 
Cleveland  and  becomes  alaw.  Officers  of  the  Nicaragua  Canal 
Company  say  that  work  on  the  enterprise  will  begin  forth- 
with and  thai;  the  engineers'  fstiraatei  indicate  the  comple- 
tion of  the  canal  in  1895.  Its  total  length  will  be  160'8  miles, 
cf  which  36  miles  are  by  lake,  84J^  by  river  and  basin  naviga- 
tion, and  2  j'8  miles  by  canal.  The  longest  rock  cut  will  bo 
three  miles.    Total  esti-njted  cost,  $65,000,000. 

North  Carolina  Bojds,- In  the  case  of  Morton,  Blisa  & 
Co. ,  against  Roberts,  Auditor  of  the  State  of  North  Carolina, 
in  an  action  on  bonds  issued  by  the  State  and  subsequently 
repudiated.  Judge  Bond,  of  the  United  States  Circuit  Courr, 
has,  on  petition  of  counsel  for  plaintiffs,  granted  a  writ  of 
error  to  the  Supreme  Court  of  the  United  States.  Tins  case 
is  in  some  respects  similar  to  other  State  bond  cases  from 
the  North  Carolina  Circuit  which  are  now  pending  before  the 
United  States  Supreme  Court,  but  were  passed  when  reached 
on  the  regular  call  until  a  full  court  should  be  silting. 

Northern  Central.- The  gross  and  net  earnings  and 
charges  in  18S8  were  as  below  given  : 

1888.  1887. 

Grops  earnings. $6,203,391  $6,212,926 

OiMjraJlng  expenses  and  taxes 4,093.573  4.(39.112 

Net  earnings; $2,109,821  $2,073,484 

Charges 1,169,079  1,160.8(1 

Surplus $940,742  $'.41'2,<is8 

Dividends  paid  (8  per  oeni) 571.96G  54a.iUa 

Balance $368,776  ipift^jy 

~~\^'l'or  batanct  o/invettmeni  tttnu  Me  pagfiOOl  Mii"  •■ 
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'^zpaxts    ami    documents. 


ATCHISON   TOPEKA   &   SANTE   FE   RAILROAD   COMPANY. 


GENERAL  ACCOUNT  NOVEMBER  30,   1888. 

Bee 

Btetement  EESOURCES. 

Detail.  Capital. 

COKSTBCCTiow  AND  EQUIPMENT,  Deocmber  31, 1887 $42,855,654  82 

Additions  since  :— 

Construction $199,637  69 

Equipment 3,659,210  48      3,858,848  17       $46,714,502  99 

B-1.  Pekhanent  Intestments  :  Property  Irf  Leased  and  Auxiliary  Roads  represented  by 

Capital  Stocks  owned $38,974,257  05 

B-2.  Property  In  Leased  and  Auxiliary  Roads  represented  by  Bonds  deposited  as  Collat- 
eral for  A.  T.  <tS.  F.  EE.  Co.  Bonds 37,853,000  00 

$76,827,257  05 
1/689  Securities  in  hands  of  Trustees,  as  Collateral  :— 

Bonds $37,853,000  00 

Btocks:  Atchison  In  Chleago,  Par..  $4,998,000  00' 

Chicago  S.F.&CaI.E'yCo.J4,998^00000Ut  Nominal  $2  00    37,853,002  00       $38,974,255  05 


_„    „  Total.Par $19,996,000  00  J 

B-2.  ScNDRT  Tbusteeb:  Collateial  with  them $40,414,394  50 

Other  deposits 78,443  29       $40,492,837  79       $126,181,695  83 

C       Otuee  Investments  :   Bonds  and  Stocks  of  leased,  Auxiliary,  and  other  Properties 

ownedby  Company  and  not  included  In  foregoing;  at  cost $3,960,606  87 

Equipment  Leases  :   Rolling  etock  being  acquired  under  deferrred  payments  as 
rental;  when  paid  for  to  be  carried  to  Equipment  Account 1,168,875  00  5,129,481  87 

Deferred. 

BUKDBT  Advances  for  Surveys  New  Lines,  Real  Estate,  Ac,  &c.,  to  be  ulti- 
mately, when  adjusted,  charged  to  Cost  of  Property  orto  Auxiliary  Companies...  127,147  52 

Suspended  Accounts  not  yet  adjusted  for  appUoatlon 235,720  25 

Material  and  Fuel  in  Stock 1,523,118  97             1,885,986  74 

Aiunliary  Companiti, 

Q.      Due  proh  Sundry  Leased,  Controlled,  and  Auxiliary  Roads  and  Companies  in 

Construction  and  General  Account $12,53i>,837  27 

Due  from  Auxiliaries  In  Current  Traffic  and  Operating  Accounts 1,066,132  61  13,602,969  88 

Current 

Accounts  Receivable  :  *  Due  from  Agents,  Companies,  Individuals  and  U.  B.  Qov- 

ernment  In  Current  Operating  and  Trafllo  Account $1,709,268  07 

Bills  Receivaulk:  Topeka 2,140  34 

Cash:  Deposits  for  Coupons $471,170  50 

Deposits  for  Dividends 52,363  50  523,534  00 

Treasurer,  Topeka $463,422  85 

Assistant  Treasurer,  Boston 759,047  56  1,222,470  41  3,457,412  82 

Guarantee  Fund  Notes  : 

In  Treasury,  subscribed  for,  but  not  yet  called ^  6,300,000  00 

Total  Keaouroes $156,557,447  14 

LIABILITIES. 

Capital. 

Capital  Stock $75,000,000  00 

R.      Bonds— Funded  Debt $47,933,000  00 

Guarantee  Fund  Notes  issued 700,000  00         48,633,000  00       $123,633,000  00 


Guarantee  Fund  Notes— Balance  not  yet  called  and  not  yet  issued 6,300,000  00 

Bukdrt  Subscriptions  ; 

Misrellaneous   (Net) 311,819  95 

Land  Department  Receipts: 

Not  yet  carried  to  Surplus 1,966,330  02 

Trustees'  Land  Grant: 

SecuredNotcs $2,330,791  09 

Equicment  Lease  Warrants:  .imj 

NotdueuntUDecember,  1889,  to  June,  1891 1,110,430  00  3,441,221  09 

Auxiliary  Companiei. 
6.      Due    to  Sundry  Leased,  Controlled  and  Auxiliary  Roads  and  Companies 

in  Construction  and  Geueral  Account $673,864  46 

In  Current  Traffic  and  Operating  Accounts .".'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'         646,966  72  1,320,831  18 

Current, 
Accounts  Payable  ;*  Due  to  Companlea,  Individuals,  etc.,  in  Current  Operating 

and  Traffic  Account $2,019,966  66 

I.       Bills  Payable—  •»   >       > 

Boston $3,342,769  89 

"opeka 1,143.782  50—        4,486,562  39 

Bond  Interest  Coupons:  Due  Dec.  1,1888 432,660  00 

Paatdue,  not  presented '."!'."!. .1 58,310  50  490,970  60 

DiviDENns  PA6T-DUE:  Not  yet  claimed 52,692  00 

BCRip  Cebtikicates  :  Issued,  not  yet  presented 195  00 

IKTF.KEST  ON  BONDS  AND  Rent.als  ACCRUED  to  Nov,  30, 1888,  but  not  due"!!"!!"      1,028,375  00 
3. AXES  Accrued— 

^*'^^%>'*"'  eleven  months  to  Nov.  30, 1888,  but  not  due  nor  payable  until  Dec, 

looB....... ....  ..................  $474  784  84 

l«ss  further  offsets  for  payments  made ..'.".'..'.'.'.'.'.".".'.".'.'...'.".'.      60,922  50—      404,862  34 

BINKINO  Fund  Requirements:  Accrued,  but  not  due ~ 129,690  65  1,562.927  99  8,643,304  54 

Income  and  Surplut. 

U.      Boeplub:  Credit  per  Ledger  Dec.  31,1887 $7,888,620  77 

Add  Sundry  Items  applicable  to  that  period 52,00151 

Total  Surplus  to  Dec.  31,  1887 $7  940  622  28 

■Vn'  ,^1"J '•"'"'y'  *"«''  "''"■Ke  'o'  Dividends,  for  period  ■eievenmonthstoNov.'        '       ' 

OU,  looo ......................  T   f^nfl  QOQ  QA 

OlNERAL  Income:  Surplus  Nov.  30, 1888 i,ooo,»»»  »*  6  381622  34 

BORPLUS  Accounts:  For Speclflo Purpose* Nov.  30, 1888.".".'.'.".'.'."V.".'.V.'.'.'.V.V.V.'."'  4,'556,'318  02-        10,937,940  36 

Total  Liabilities $1567557,44714 


* 


For  full  DetiiU  see  Statements  following,  referred  to  by  designating  letters. 
(  Not  includinc  Auxiliaries.) 
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B.-l. 

ASSETS  (CAPITAL). 

PKRlflANBNT    INVESTIHENTS. 

Propkrtt    in    Lkaski)    and    AnxiuABr    Koads    Rkprbsented    by 
Capital  Stock  owned. 


Sharei. 

257.»19 
50,000 
64,570 


•A.  4P.  RR.  Co 

A.  T.  .t  8.  F.  RR.  In  Chicago. 

Cal.  Cent.  R"y  C.> 

C«l.  SouiIipruUK.  Co 301460 

Chic.  Kivnsa*  A  West.  RR.  Co..  47,363 

Chic.  8.  R  &  Cil.  K'y  Co 150.000 

Denver  &  Santa  Fo  R'y  Co 15,000 

F.  E.  &  W.  V.  R'y  Co 7,200 

taulf  Col.  &  8.  F.  R'y  Co 45,500 

Kan.  City  Kiiip.  &  So.  R'y  Co..  5,957 

Kan.  City  T(>i>.  A.  Weit.  RR.  C  >.  35.000 

Leav.  No.  Je  So.  R'y  Co 6,410 

Leav.  Top.  A  Si).  \Ve»t.  R'y  Co.  5,509 

Man.  Aliiui  &  Burl.  R'y  Co 4,186ii2 

Marion  &  McPhersdn  R'y  Co..  13.463 

New  Mex.  &  Ariz.  RR.  Co 36,820 

New  Mex.  .t  So.  Fiio.   RR.  Co..  93,0'20 

Now  Mexic;m  RK.  Co 14,558 

Pueblo  &  Ark.  Val.  RR.  Co  ...  56,162 

Rto  O.  Mex.  A  Pai'.  UK.  Co  ...  69,3S0 

Rio  Grande  A  El  Paso  RR.  Ci).  2,000 

811.  Cy.  Dein.  A  Pac.  RK.  Co...  7.080 

Bo.  Kan.  A  Pan  Handle  RR.  Co.  :<,009 

St.  Jog.  St.  I,.  A  8.  P.  R'y  Co  ..  9.700 

St  lionis  K.  0.  &  Col.  RK.  Co  16.000 

Bonora  R'y  Co.,  Ltd 52,490 

The  So.  Kansas  R'y  Co  13,164 

Wlchiia&So.  Wcsi'n  R'y  Co..  18,24* 

Wichita  &  Western  RR.  Co 2,250 


Par  value, 

$25,751,900 

5,000,000 

6,4.')7,000 

3,04fl,0P0 

4,736.300 

15,000,000 

1  ,.'i(JO.O00 

720,000 

14,550,000 

5<).=i.700 

3,500,000 

641,000 

550,900 

418,650 

1,340,300 

3,082,000 

9,302,000 

1,455.800 

5,016,2t'0 

6,938,000 

200,000 

708,000 

300,900 

970,000 

1,000,000 

5,24>',00O 

1,316,400 

1,824.400 

225,000 


Ledger  toil. 

$100 

2  00 

100 

3,813.50 

201  00 

2  00 

I  00 

720,000  00 

7,982,.500  00 

595,'201  00 

3,600,0a0  00 

1  00 

69,011  91 

418,«.')0  00 

1,203,101  00 

100 

7,090,001  00 

100 

5,610,200  00 

6.H38,()00  00 

200.000  00 

140,0i;:<  64 

100 

48,.")00  00 

100 

2,624,000  00 

100 

1,824,400  00 

100 


Totals 

Less  Boston  Safe    Deposit   & 

Trust  Co.,  deoosited   with 

th  om  as  Col  1  atoral  f or  G  uar- 

antee  Fund  .Not«« : 
A.  T.  &  S.   F.  RR.  Co.  In  Chl- 

ca«o.  49,980  8hs.  cap.  stk.  84,998,000 
C.  8.  F.  A  C.  R'y  Co,  149,980 

ghs.  cap.  stock 14,998,000  19,996,000 


$113,201,050   $38,974,257  05 


2  00 


Totau  . 


(  Par  value....  $93,205,050 

Jl-edgercost..  $38,974,255  06 

Note.— The  Statement  annexed  shows  Stocks  and  Securities  held  by 
Inve.stinent  Properties  owned  by  A.  T.  A  S.  F.  RR.  Co. 

*  See  also  Statement  C. 

t  The  Atchison  Company  is  entitled  to  35,500  Shar.^s  Gulf  C.ilorado  A 
Santa  Fc  Railway  Company  Stock  additional  to  the  above,  when  Issued. 

BECURiriES  HELD  BY  INVEST.MENT  PROPERTIES  OWNED  BY 
AT.  TOP.  A  SAN.  FE.  RR.  CO. 


Carried  forward 9fo,sM/x>o 

L.  N.  A  S.  Rv.  Co.,  Ist  Mort.  6  p.  c.  bonds,  par...  846.000 

P.  4  A.V.  RR.  Co..  2d  Mort.          "  "     ..  MO  000 

8tJ.Ht.L.Aa.F.Rv.Co,,  IstMort. "  ■•    ..  1,907.000 

Tho9f.r,.K.(;.An.RR.Co.,lstMt!r."  "  1.381000 

Elk.  ACIiaii.  KK.  Co.,  Isi  Mort.  7p.  0.  "    ..  142.000 

Harvey  Co.  RK  Co..  Ist  .Mort.  Op.  o.  "    ..  lOA.OfK) 

Kan.Cv.A  Enip.RR.Co.lst  .Mort. "  "  1.109  000 

K.  C.  E.  A  8  Ry.  Co., 'Jd  Mort.     "  ••    ..  144  000 

K.  C.  E.  AS.Uiw.Ex.  IstMort.   "  "     ..  lOO.fKX) 

K.C.AOIatheRR.Co.,lstMort.    "  "    ..  3,50,000 

K.  C.  T.  A  W.  RR.  Co.,  2d  Mort.  "  "    ..  795,000 

Kan.  Sou.  Ry.  Co.  Ist  M  irt.         "  "    ..  504,000 

L.  N.  AH.  Ry.  Co.,2rt  .Mort.          "  ••     ..  508,000 

M.  A.  A  B.  Rv.  Co.,  let  Mort.        "  "     ..  339,000 

M.  A  McP.  Rv.  Co.,  2d  Mort.         "  "     ..  335*000 

M.  AMcP.  Ext.RR.Co.,l8t.Mort.  "  "     ..  130,000 
The  So.  Kan.    Ry.  Co..   GIrard 

Ext.,  1st  Mort.                            "  "    ..  135,000 
The  8  ■.  Kan.  Rv.  Co.,  Har.  A 

West.  Ext.,  Ist  Mort.                 "  "    ..  023,000 
The  So.  Kan.  Ry.  Co.,  Kan.  Cy. 

A  Ein.  Ulv., '^d  Mort.                 "  "    ..  301,000 

W.  A  So.  W.  Ry.  Co.,  2d  Mort.    "  "     ..  265,000 

N.  M.  A  Ariz.  RR.  Co.,  1st  Mort.  "  '  "     ..  2.313.<K)0 

New  Moxu.  RR.  Co.,  Ist  Mort.      "  "     ..  1,070.000 

N.  vr.  &ao.  Pac.RK.Co.,2dMort.  "  "     ..  3.09i,0O0 

S.  C.  D.  A  P.  RR.  Co.,  1st  Mort.    "  "     ..  70«,000 

P.  A  A.  V.  RR.  Co.,  2d  Morr.         "  ■<    ..  1,690  000 

R.  (J.  M.  A  P.  RR.  Co.,  Ist  Mort.  "  "    ..  4,650.000 

R.  G.AEl  Pa8"RR.Co.,lPtMort.  "  "     ..  500.00i> 

N.M.ASo.Pnc.KK.Oo.  IstMort.  7p.  c.  "     .,  1.18.^,000 

K.  C.  T.  A  W  RR.  Co.                    6  p.  0.  "     ..  030  000 


Total  bonds  as  representing  propertt  in 

leased  roads... 

Other  bonds  owned,  bct  not  now  available: 
Souora  Ry.  Co.  Ltd.  1st  Mort.  7  p.  o.  bonds,  par.   $1,018,000 

P.  A  A.  V.  BR.  Co..  2  1  Mort.  6  p.  c.  bonds,  par..  

The  So.  Kan.  Ry.  Co.  H.  A  W.  Dlv.  Ist  Mort.  6 

p.  c.  bonds,  par 

Trinidad  C.  A  C.  Co.,  Ist  Mort.  6  p.  o.  bondii, 

$100,000® 

S.  F(l.  5  p.  0.  A.  T.  AS.  F.  bonds,  piirchaoed 

$124.00)®  

The  Kan.  ("y  Belt  Ry.Co.lat  Mort.6  p.  c.  bdspar 
A.  T.  A  8.  F.  RR.  Ci>.  6  p.  c.  S.  F.  Sec.  Bonds, 

purchased  .$10,00) 

A.  A  P.  RR.  Co.    Guaranteed   4  p   c.    bonds, 

$371,000  (Market  value  Nov.  30) 296,800 


$37,853,000 


80,000 

455,000 

91.000 

105,242 
425,000 

10,350 


Total  other  bonds  . 


Namet  of  Seeuriliet.  Par  vilue. 

Atchison  Union  Depot  Stock, 

9  shares $9,000  00 

Beach  Hotel  A  8.  8.  Improve- 
ment Co.  Bonds 10,010  00 

Bodiue  Coal  Co.  Stock,  170 

shares 17,000  00 

California  So.  RR.  Co.  Stock. 

8  shares 800  00 

Canyon  City  Coal  Co.    Stock, 

8,oOO  shares  (Par  .$50) 425,000  00 

Cher.  A  Pitts.  C.  A   M.  Co. 

Stock,  2,000  shares 2C  0,000  00 

Hunnewell  Town  Co.    Stock 

250  8hare<i 25,000  00 

The   Kan.  Cy  Beit   Ry.    Co. 

Stock,  500 shares 50.00060 

Kan.    Cy.  Union   Depot    Co. 

Stock,  210  shares 21,000  00 

Las  Vegas   Hot  Springs  Co. 

Stock.  2.400  shares 240,600  00 

Leav.  Union  Depot  Co.  Stock 

1-7  of  $150,000  (say) 21,428  58 

Marine   Ky.  A   D.  Dock  Co. 

Stosk.  100  shares 10,000  00 

Miss.   Riv.   RR.   A  T.  B.  Co. 

Stock,  10,000  shares l.OOO.OOOOO 

-Bonds *650,000  00 

Prceiptco    Can.    Water    Co. 

Stock,  15  shares 1,50000 

Bt.  Jos.  Terminal  A  RR.  Co. 

Stock,  1 .250  shares  1 25,000  00 

The  Sibley  Bridife  Co.    Stock 

4,.50u8liarc8  450.000  00 

ThK  Sibley  Bridge  Co.    Stock 

Th*e^s"it!lfy*'S?idge-cbmpany      ^^'^'^^^^ 

Th'lr.Van.Ky  Co.ofTei«    *«'"'*"'°  "^ 

T^^u"^-^-^^^  Shares 604,500  00 

TheSo.  Kan.RyCo.  Stock37,- 

434  8h9.,and$47  ISscrlp..  3,743,447  18 
TrlmdadCoal&C.  Co.  Stock,     ''*•'■**'" 

1,625  shares 182  500  00 


Oott.  Omne'l  by. 

JSt.  J.  St.  L.A 
$10,330  95?   S.FRyCo. 
JO.  C.  &  8.  F. 
10,000  00  i    RyCo. 

JO   C.  AaF. 
17,000  00  J    RyCo. 

J  Cal.  So.  RE. 
160  00)    Co. 

)P.&A.V.RR 
464,125  00  (   Co. 

$  The  So.  Kan. 
200,000  00)    RyCo. 

)  The  So.  Kan. 
100(   RyCo. 

J  K.  C.  T.  A  W. 
50,000  00 )    KR.  Co. 

S  The  So.  Kan. 
33,629  23)   RyCo. 

)N.  M.  AS.  P. 
184,950  00)     RK.  Co. 

5  L,  T.  &  S.  W. 
26,383  07)   RyCo. 

j  Cal.  Cent.Ry 
10,000  00)    Co. 

10o|c.S.,P.AC. 
650,000  00^  RyCo. 


2,561,392 

Aooregate  of  bonds  owned,  but  not  now 
available $40,414,392 

Stocks  owned,  but  not  now  available: 
A.  T.  &  S.  V.  RR.  in  Ohfc,  49.980  shares  Stock.  $4,998,000 
Chic.  8.  Fe  A  Cal.  Ry  Co.,  149,980  shares  Stock  14,998,000 

$19,993,000 

St  1CK8— Nominal,  for  book  entry  only 2 

Total  Securities,  tUe  property  of  the  ' 
X.'f.ic  S.  v.  KR.  Co.,  held  In  Irnst  as 
collateral,  and  hence  not  nonr  avail- 
able   


5  Cal.  Cent.Ry 
896  25)   Co. 

<  St.  J.  St.  L.  A 
125,000  00  )    S.  F.  Ry  Co. 

J  C.  S.  F.  A  C. 
1  00)    RyCo. 

j  Sibley  Br'dge 
450,000  00  )   Co. 

}  C.  8.  F.  A  C. 
850,000  00)   RyCo. 

J  The  So.  Kan. 
395,775  00)  RyCo. 

JK.  C.  T.AW. 
3,743,44718)  KR,  Co. 

JP.AA.V.BB. 
162,500  00)  Co. 


'''<•''''*• $9,07  .',775  76  $7,384,199  68 

■"nL^f'"'i''o  ^?"'*  *  Improvement  Co.  Interest  of  California 
Central  «„  „„  ,  per  books,  Nov.  3 J,  1888 ..:......;: $2,000  00 


Central  Ry  Co., 


P.'RR.'c^r  securities  do  not  appear  In  general  aocount'ot'  A.  T.  A  8. 


.  RR.  Co.) 
.*  Pledged.  p^^ 

Gross  Total     $9,074,775  76 

L?88  Pledged 1,500,000  00 


Oott. 

$7,386,199  68 
l,5OO,CO0  OO 


Unpledged $7,574,775  76       $.5,836,199  63 

B.-8. 

ASSETS  (CAPITAL  ACCOUNrS.) 
PEBISANENT    IIWBST.nENTS-OONTIlVOBD. 

MOPERTV  IN  leased  and    AUXILIARY    ROADS    REPRESENTED  BV    BONDS 
DEPOSITED  AS  COLI.ATERAJ,  FOR  A.  T.  .t  S.  F.  RR   CO.  ISSUES. 

C^  Cent.  Ry  Co.,  Ist  Mort.  6  per  cent  bonds  par. $6,457,000 
Keao.  Bea.  Ry.  Co.      "  "  <•  270  000 

S?,;^i*2-^S"-  ??''  "'''•  *"«•  ^  P-  <■•  'W'"!"'  par-       733,000 
uen.  A  8.  F.  Ry.  Co.,  Igt  Mort.6  p.  c.  bonds,  par.  3,106  000 


$40,414,394 


ASSETS. 

OTHER    INVESTMENTS. 

BONDS  AND  Stocks  of  Leased,  Controlled,  Auxiliary  and  OTBKa 
Companies  Owned  by  Atchison  Topeka  a  Santa  Fb  Bail- 
road  Company,  and  now  in  Treasury. 

Stocks. 

Par.  Zedaer  CotL 

A.  T.  A  8  F.  Rd.  Cap.  Stock 44  shares     ^,400  00  $4,400  00 

A.  T.  A  8.  F.  Rd.  Cap.  Stock  (for 

O.  C.  A  S.  F.  R'y  .Stock) 10,000  00  10,000  00 

A.  T.  A  8.  F.  Rd.  Stock  in  escrow 

F.  L.  A  T.  Co.,  N.  Y 7,500  00  7,500  00 

A.  A.  Glasl  r,  acot.  Cap.  Stock..                              12,57120  12,57120 

A.  T.  A  S.  F.  RK.  Co.  Cap.  Stock         4       "           •      400  00  337  33 

Arizona  So.  RR.  Co.  Stock 1,000       "         100,000  00  10,853  2a 

American  Cattle  Trust,   E.    W. 

Kin.sley.Tru.itoe 2,000       "           50,00000  50,000  00 

At.hisou  City  Elev.  Co.  Stock  .     231       "           23,100  00  23,10000 

Atchison  City  Uu.  Di-p.  Co.  Stk.         9       "             9,(K)0  00  9.000  00 

Kansas  City  Un.  Dep.  Co.  Stock    210       "          21,<X)!)00  21,000  00 

St.  Joseph  Uu.  Depot  Co.  Stock       10       "              1,OUOOO  5,500  00 

Arkansa.s  Valley  Elev.  Co.  Stock    975       "           97,500  OO  146,250  00 
Aztec  lyHud  A  Cattle  Co.,  I.  T. 

Burr,  Trustee,  Stock 2,157       "         215,7(X>00  215,70000 

Top-ka  Equipment  Co 2,550       "         255,00000  255,00000 

Raton  Water  Co.,  Stock 500       "           50,000  00  50.000  00 

La  Junta  Water  Co.,  Stock 220       "           22.0UO00  22,00000 

Osage   Carbon    Co.    W.    B.    S., 

Trastee,  Stock  3,000       "         300,000  00  244,150  37 

San  Pedro  Coal  A  Coke  Co.  Sik.    400       "          40,000  00  51,250  Oa 
Scandinavian  C.  A  M.  Co.,  W.B. 

8.,  Trustee,  Stock lOO       "           10,00000  6,00000 

Arizona  Mln.  Belt  RR.  Co.— 

Min.  Belt  Coal  A  I.  Co.  Stock.    240       "           24,000  001  ok -nnnn. 

A.  M  B.  RR.  Co.  Bonds 30                   30,000  00  5  25,o00  OO 

Pres.  A  Ariz.  Cent.R'y  Co.-Stk.    334  shares      38.400  00)  ..oo/^/vn 

Dj             do           Bonds.      48                  48,000  00$  *3.-iOOOO 


$1,369,571  20  $1,213,312  19 

BONDS. 

Kan.  City  Top.  A  West.  KR.  Co.  6  per  cent.  $893,800  09  $393,800  00 

N.  Mex.  m.  Ariz.  RR.  Co.  2d  mort.  6  per  cent  960,000  00  950,000  00 

Atlantic  A  Piic.  RR.  Co.  W.  D.  Inc.  Listed..  45.000  OOI 

Atlantic  A  Paciltc  RR.  Co.  W.  U 54!>„'i00  00  I  jKoAoKaa 

Atl.  A  Pno.  KK.  Co.  St'k.  W.  D..  9,213  8hs.t  9'21,SO0  00  f  ■*''2,485  68 

Atlaniic  APacillc  KR.  Co.,  C.  D.  Inc 687,(KK)OoJ 

Chic.  Kansas  A  West  n  RR.  Co.  Inc.  A  Scrip  1,(XX)00  ],(X)0(X> 

Chic.  Kan.  A  West.  Ist  mort.  5  n.c.  &  Scrip  2.000  00  2,000  00 

Tho8o.Kan.R'yCo.ofTcx.l8tJf..')p.c.ASe'p  eO(X)  60  OO 

The  So.  Kan.  R'y  Co.  of  Tex.  Inc.  Bds.A  Se'p  50  00  50  00 

California  South'u  RR.  Co.  Inc.  Bds.  A  So'p  1,022  45  1,022  45 

AU'h.  Top.  A  8.  Fe.  RR.  O.  Coll.  Tr.  5  p.ct.  1,500  00  1J500  00 

A.  T.  A  8.  F.  RR.  (3o.  4'«  per  ct.  8.  F.  Bonds  2,000  00  1,948  00 

Aztec  Land  A  Catile  Co.  Ist  mort.  6  per  ct.  80,000  CO  Ti,000  00 

Atl.  A  Pac.  RR.  Co.  2d  mort.  at  90  per  cent  240,000  00  218,000  0(V 


$4,374,732  45  $2,691,864  11 
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Oamed  forward ^J,744<}Oj6s 

MiSCELLASEOtrS. 

8teamsliip"CfttyofTopeka-T3interpSt....    $121,517  97  «121.517  97 

Leav.  Nortbern  A  Soutliern  Coal  Lands 2o,53o  00  25,53o  00 

Oraut  Co.  Fundlup  Bonds 20"  00  „  AnS  aa 

Eush  Co.  Funding  Bonds 2,00000  2,000  00 

Dep.  In  B.  S.  D.  &  T.Co.  for  C.  S.  KE.Co.  Bds.          2,U00  00  0,237  60 

$151,232  97  $155,430  57 

AGOBEoi.TE  (PAR)- f5,893,556  02 

•(IJIUGEK  COST) $3,960,606  8T 


•  The  Company  received  early  in  Derember  $133,000  00  First  Mort- 
gage 5  per  cent  Gold  Terminal  Bonds  of  the  Atchison  Topeka  &  Santa 
Fe  Knilroad  Companv  in  Chicaso,  also  $90,000  00  Flist  Mort^'age  0  per 
cent  Bonds  ot  the  Kansas  City  Belt  Railway  Co. ;  but  not  being  on  the 
books  for  November  (excepting  to  the  e.vteut  of  their  values,  as  offsett- 
ing advances  made  those  companies),  have  not  been  Included  above. 

t  See  Also  Statement  B.— 1. 

Also  Capital  Stock,  Raton  Coal  <t  Coke  Co.,  5,000  Shares  par  $100, 
$500,000  00,  to  be  entered  in  December  Accounts  at  Nominal  $1  00. 

o. 

ASSETS  (AUXILIARY  COMPANIES.) 

dce  fkom  sundkt  leased,  controlled  and  adxiliart  roads  and 
Companies  in  Construction  and  General  Account,  Nov.  30, 1888. 

Totals  per  General  Account  : 
Construction  and  General  Account...  $12,536,837  27 
Current  Operating  andTraflio 1,080,132  61 

Gross  Debit $13,602,969  83 

Less  Credits  In  Similar  Accounts 1,320,831 13 

$12,232,138  70 
Deduct  Amount  in  Special  Surplus 
Accounts,  being  Profit  earned  in  Con- 
struction of  Sundry  Eoads  by  A.  T.  & 
S.  F.  RE.  Co 1,428,306  47 

Balance,  Dr $10,853,832  23 

As  follows : 
A.  T.  &  S.  P.  EB.  Co.  In  Chicago : 

Advances  (reiaid  in  December)....        $218,330  51 
K.  CiiY  TiiPEKA  &  W.  RE.  Co.: 

Advances  Acct.  K.  City  Belt  R'y  Co. 

(repaid  in  December) .". 88,062  29 

Chicago  Sante  Fe  &  Cal.  R'r  Co.: 

Advances  for  Construction 4,097,491  40 

SiuLEY  Bridge  Co.: 

Advances  for  Conetrnctlon 19,665  81 

Fix)R.  El.  AWal.Val.  RR.Constr'n.  77,363  65 

Keokuk  &  Sante  Fe  RE.  •'      ..  14  199  32 

Leav.  Top.  &  S.  \V.  R'r  '•  .^  ooq  73 

Marion  A  McP.  R'Y  "        '  13  .=539 19 

The  So.  Kansas  K'r  «  &c.         165',921  09 

Topeka  &  Western  ER.  "  10  4,80  44 

Sundry  Leased  Lines  and  Companies  • 

Bridges,  Buildings,  &o.,  in  Process 
of  Construction 266,339  03 

Balances  of  Cimstruction  and  Gen- 
oral  and  TralHc  Accounts 1 ,700  884  46 

.St.  L.  Kan.  City  &  Col.  RR.  Consi'n.         941,149  85 
ATLANTIC  &  PAiItic  RE.  Co.: 

Lnan  Account  ( partly  secured) 2,1 94.944  55 

Contribution  Aoc't  deduced  In  Deo. 
by$97,659  88) 1,001.89430 

Total  AS  Above '  $10,853,832  32 


7. 

LIABILITIES  (CURRENT  OBLIGATIONS). 

NOTES    AND    BILLS    PAYABLE. 

At  Topeka $1,143,782  50 

At  Boston 3,342,709  89 

DETAIL  OF  NOTES  AND  BILLS  PAYABLE  A3  OF  NOV  30^1*  ss" 

Demand 371,250  00  ■>■»?> 

15  days'  notice.. 200,000  00 

Ordinary .800,00000  1,471,250  00      321,626  13  1,782,876  13 

January,  1889 810,974  76      360,000  00  1,170  974  76 

Fahruary,  600,000  00      254  9(i4  80      8.(496480 

3,342,769  89  1,143,782  50  4,486,552  39 
»f. 
GENERAL  INCO.nE  ACCOUNT. 

Eleven  Months  to  Nov.  30, 1838. 

._      .  EARNINGS. 

Okoss  Earnimob  raoji  Op- 

Or'E^R^T^^VNDGEikRi-L  n4.297.468  80 

ExPBSSijs,  67-7  per  cent.  9,673,775  17 

Net  Earks.  32-3  PC.  S4  Oa'?  fi'l'J  Hq 

(2)  ADi>-RECEH-TsforTrn-  *i.t>.JJ,bJ3  b3 

terest  on  Bonds  of  RE. 
Co's  which  fcre  ow,.cd 
byA.T.  iS.  F.ER.  Co. 
and  used  em  ooUateral 
op  "A.T.&  8.  F.RR.Co'd 

Collat.Tr.5p.c.bondfl."  350  qqo  «,•.  qk  mo  «t.o  .0 

(1)  DIEECT  FIXED  CHARGES.  '         "  *5-^32,586  13 

INTBHtST  ON  BdSDS  : 

(A.  T  AS.  F.  If«ae*).  .  $2,342,797  31 
Lena  Int.  Land  Gi^nt  IhIs. 
provided  forl^reo'pta 
froiiiLu'd.Gr.Tru«tce8.       154,747  92    $2,188.049  39 


Carried  forward 

Interest  on  Guarantee 

Notes 

Rentals  : 
Leased  E'ds  of  System 
(int.  on  tlieir  bonds).. 

Taxes 

Sinking  Font)  Eeqcire- 
mbnts: 

Paid 

Accrued 


$^,  rSS,Ofg  J9     $j,  rjs.sSb  ij 
3,£00  00 


1,456,253  56 
563,193  79 


$172,.557  50 
129,690  65 


302.248  15 


Total  Fixed  Charges 4,513,240  89 


Total  Profit  of  the  Railro.vd 

(2)  EECEIPTS  FROM  OTHER  SOURCES  :- 

Income  from  Investments 

Sundry  Profits  in  the  Period  (Set) 

General  Interest  and  Discount  (Net)..- 


$619,339  24 


$47,338  37 
135,261  65 
264,057  80 


Total  Ebceipts. 


446,660  82 
.  $l,0d6,000  06 


PHOFrTOFTHE  CO.MPANY 

Charges  for  Divident)S,  applicable  to  the  period : 
No.  35,  payable  May  15.  $1,125,000  00 
No.  36,       "        Aug.  15.     1,125,000  00 
No.  37,       "        Nov.  15.        375,000  00  2,625,0 CO  00 

Deficiency  for  11  mos.  to  Nov.  30,  '88.  $1,558,999  94 

SurplusDec.  31, 1887 $7,888,62077 

Add  Credit  Balance  ot  Sundry  Profit  & 
Loss  items,  applicable  to  period  prior 
to  Jan.  1,1888 52,00151 


Tot.  Burp.  Credit  to  Dec.  31,  '87. 


7,940,622  28 


NET  Surplus  Nov.  30, 1888. $6,381,62!)  34 


Net  Surplus  Nov.  30, 188?,  as  above... 

Add— Sundry  Surplus  Accounts  foe 
Specific  Purposes,  namely : 

Eenewal  and  Improvement  Fund: 
Whole  amt.  applicable,  Cr.$300,000  00 
Cli'rg'dlntoNov.30,'83,Dr.  376,310  46 

FiRK  Insurance  Fund 

Sink.  FuTfD.Acc'TS  p.o.  b'nds 
Canceled  Bond  Acc'ts  : 

Land  Grant  Mtg.  Bonds 

Laud  Inc.  8  per  ct.    "     ... 

Five  per  cent  "     ... 

Sink.  Fund  5  per  ct  "     ... 

413  per  cent  S.  F.       "     ... 

Oprrct.  8.  F.,8ecur'd  " 

Suspense  Canceled  Bond 
Account  (o's) 33,000  00 


Eaton  Coal  Sink.  F'd  Acc't. 
Construction  Surplus  : 
Net  Profit  In  Construe  t'n  of 
AoxUtary  Properties 

tot.  special  sur.  accts. 

General  Surplus,  Nov.  30, 
1888 


1,381,622  34 


$70 1, 000  00 
480,0  0  00 
178,000  00 
299,000  00 
618,000  00 
578,000  00 


$123,630  54 

62,353  93 
33.968  64 


2,89C>,000  00 
16,009  44 

1,428,306  47 


4,556,318  03 


$10,937,940  36 


IV. 

HVVESTMENT    PROPERTIES 

OF  THE  ATCHISON  TOPEKA  &  SANTA  FE  RR.  CO. 

OPERATIONS  DURING  YEAR  (ELEVEN  mONTHS  TO 
NOVEJflBER  30)  1888  OF  RAILROAD  PROPERTIES 
LEASED  AND  CONTROLLED,  THE  STOCKS  OF 
WHICH  ARE  OWNED  ENTIRELY'  BY  ATCHISON 
COMPANY,  EITHER  DIRECTLY  OR  INDIRECTLY: 

Gross  Earnings  from  Tuaific $8,232,642  32 

Operating  and  General  Exi'enses... -7,232,863,43 

Net  EAR^^NOS $999,778  89 

The  Total  of  All  Charges,  Including  Interest  on 
Bonds,  Eentals,  Taxes,  &c.,  was 3,969,226  53 

Net  Deficit  after  all  Charges $2,960.447  69 

This  Deficiency  from  Operations  was  met  by  Advances  from  Atchison 
Company  which  to  the  end  of  the  period-November  30— were  repaid  to 
the  extent  of  $1,305,222  62  from  Excess  of  Funds  received  on  account 
of  Construction. 

OTHER  RAILROAD  PROPERTIES  OW^NED  JOINTLY 
\rirH    OTHER    RAILROAD    COMPANIES. 

The  AtcUson  Company  has  a  Joint  interest  in  six  different  Railroad 
Cojopanies,  which  are  operated  separate  and  distinct  from  the  A.  T.  & 
S.  F.  RR.,  under  dllTerent  organizations.  Towards  meeting  its  prdpor- 
tlon  of  all  Interest,  Rental,  Taxes  and  otlier  Fixed  Charges  of  these 
Properties,  for  the  period  to  Nov.  30,  the  Aieliison  Company  advanced 
the  sum  of  $573,281  92,  of  which  the  amount  of  $550,281  92  was  re- 
paid. 

'PROPERTIES,  OTHER  THAN  R.\ILROADS,  LEASED 
AND  CONTROLLED,  THE  STOCKS  OF  IVHICH  ARE 
OW^NED  ENTIRELY  BY  ATCHISON  COMPANY, 
EITHER  DIRECTLY  OR  INDIRECTLY,  AND 
WHICH  ARE  OPERATED  SEPARATE  AND  DIS- 
TINCT. 

The  Canyon  City  Coal  Company. 

Cherokee  <t  Pittsburg  Coal  &  Miulng  Company. 

The  Osage  Carbon  Company. 

The  San  Pedro  Coal  i  Coke  Company. 

The  Trinidad  Coal  and  Coking  Company. 

Arkansas  Valley  Elevator  Couiiiauy. 

The  Las  Vegas  Hot  Springs  Company. 


*  Profits  from  these  properties  are  not  carried  Into  Atchison  Com- 
pany's books  until  close  of  year. 
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The  rcfiuU  to  tho  Atchlnoii  foropaoy  of  the  Opera- 
tlons  <if  ttipso  jiroiK^rrlrH  for  the  pflrlod  to  Novem- 
hor  SO,  18-8,  iifKir  piiyiucnt  nf  all  Charges  of 
every  nature,  wits  a  JliiirpliiB  of $110^834  11 

'PROPEHTIliS,  OTHKR    TIIAIV   RAILROADS,  OWNED 
PARTLV : 

Untoii  Coal  &.  Cnke  Company. 

The  AfhUon  City  Elevator  Company. 

HeaiicUnavlan  Coal  A  Mlulim  Company. 

Result  of  Opcrntioni  for  the  period  to  NoTembcr 

.'to.  IHSS,  Atchison  Corupany's  proportion,  after 

payment  of  all  Charges  of  every  nature,  wa«  a 

Surpliiwof $7,840  89 


ABSTRACT  OF  GROSS  AND  NKT  FLOATING  DEBT. 

ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  CO. 

As  OP  NovEMBKn  30,  1889. 

(Excluding  Investment  or  Aux  iliary  Properties'  A  ccounts.J 

Accor^TS  Payable: 
Due  to  Companies,  IncU- 
vidunlsi,    etc.,  In   Cur- 
rent    Operating    and 

Traffic   .U'counts $2,049,960  06 

Bills  Pavable  (seoStatft- 

ment  T,  preoedlnc) 4,486,552  39 

Bond  Intkrf.st  Coupons  : 
Due  Dec.  1,  and  past  due       490,970  50 

DiVIDKNDS: 

Past  due,  unclaimed 52,692  00 

Scitir  Cekthicates: 
Issued,  not  presoutcd...  195  00     $7,030,370  55 


Carntd  forward Ii3,s84,s8i)  79 


^i,tf4,io8  iH 


<'onllii|cenl. 

Investment     Propertlee, 
ownedjolntly 


Rallroada 


441,329  01 
$3,025,918  83 


D«durt. 

SiTRi't.rs  of  Properties    other  than 
Kail  roads 

Balance,  Net  Excess  of  Current 
LlabUltios  (excluding  Material). 


74,472  79 


2,991,446  01 


$1,837,337  70 


For  Accrhiso  Oblioa- 
TIONB  pertaining  to  Op- 
erations of  the  period, 
but  not  due  nor  payable 
until  future  dates, 
namely : 
Interest  on  Bonds.Guar. 

Notes  and  rentals 1,028,375  00 

Taxes  (Balance  unpaid)        404,802  34 
Sink.  Fund  rcquirem'ts.        129,6y0  05 

Gross  Debt,  originating 

to  Nov.  30 : 

Offsets,  namely : 

AccorxTS  Receivable: 
Due  from  Ae^nta, 
Companies,  Individu- 
als, u.  8.  Gov't,  and 
others  in  ('urrcnt  Op- 
orating  and  Trartio 
Accounts 1,709,268  07 

BILLS  Receivable 2,140  34 

CA.SII  OS  Hand 1,746,004  41 


1,t62,927  99 


$4,643,304  54 


3,457,412  82 


■K:?J?JL^'f'''Ji'"tP^'''^--  $5,185,891  72 

isoTE.s.— 1.  rho  Cumpany  had  on  hand,  as  of  November  30,  Material 
i?£  qt""'''J''^^  *"  ^^  "*®^  '"  Operations,  amounting  Id  value  to  $1,523,- 
i\A  :  ^"°'<'"  "*"  lo'  l"'en  included  in  above,  but  which  should  be  con- 
ii„  ^^  *®  l""'  amount  expended  toward  Operations  subsequent  to 
s>o\.  JO,  and  hence  as  an  offset  to  requirements  to  be  then  developed. 

in  other  wcrds,  provision  is  made,  through  this  material  being  in 
.«^?.o  .5  '■e?"<-'t'o;>  of  payments  for  Operating  Expenses  arising  sub- 
sequent to  ^ovember  30,  and  consequent  application  of  greater  amount 
of  Revenues  to  reducUon  of  Floating  Debt. 

,       INVESTMENT,  OR  AUXILIARY,  PROPERTIES. 
LEASEDJAND  CONTROLLED  RAILROADS. 

On  Novemiier  30, 1888,  the  Excess  of  Current  Liabil- 
A  n  ,,'-"''*®  Properties  over  their  Immediately 
Available  Current,  Cash  Assets,  largely  incurred  in 
i-onstructlon,  and  including  all  Interest,  Rentals, 
la.xes.  &c.,  Accrued  to  that  date,  but  not  due  nor 
payable  until  December,  18!j8,  to  May  1889,  inclu- 
sivo,  was  (not  including  as  an  offset  $1,371,024  53 
or  JMatenal  and  Supplies  on  Hand) $2,584,589  79 

OTHER  RAILROAD   PROPERTIES 
OWNED    JOINTLY. 

Tlie  Excess  was  (Atchison  Comp.iny's  Proportion) 
i^^^i''"'",'?'"^  *•' *"  "Is*'  $122,912  51  of  Material 
and  BuppUes  on  Hand) 441,329  04 

Total  Net  Excess  of  Leased,  ControUed,  and  Joint" 
Railroads 

PROPERTIES,  OTHER  THAN 
RAILROADS. 


$3,025,918  83 


74,472  79 


Tbtal  Net  Excess  of  Carrcnt  LlaMlItles 
-...-.  '"^•'Mment  Properties,  not  In- 
cluolner  Material  on  IIaiid,asnn  olTset. 
i.n^  VwS,?"®  ■l"'-parB hie  until  Decern- 
bcr,  1888,  to  .Tlay,  1889,  was $2,951,446  04 


RECAPITULATION  :  NET  FLOATING  DEBT. 

ATCHISON    TOPEKA   &    SANTA    FE    BR.    CO.,  AND  OF 
INVESTMENT  PROPERTIES,  NOV.  30,  1888. 

Blrect. 

Atchison  Topeka  A  Santa  Fe  RR.  Co 

and  System   Proper $5,185,891  72 

JJeduct:  OuarautceFund  Notes...    0,300,000  00 

Balance  Bubplus 

Indirect. 

Investment  Properties,  loosed  and 
controlled  Railroads $2,584,589  79 


$1,114,108  28 


Siiniinnr7«r:TInlrrIaI 
and  Stores  on  Hau<l 
not  iiNed  as  Oll'sct- 
tlUK  ll>e  above. 

Atch.Top.  AS.  Fe  RR.Co. 

and  Hystem  Proper $1,523,118  87 

INVESTM'T    Pkoi'khties: 

Leased  and  Controlled 
Rallro.'wls 1,371,024  53 

Jointly  owned  RRs... 

Properties  other  than 

Railroads 

Aggre;!;ate  material 
ou  Hand  not  used 
as  Ofl'srlllnK  Net 
Floalliie  Dclit,  but 
Provldlus  for  Oper- 
ations subsequent 
to  Nov.  30,  Dlreet, 
Indirect  and  Con- 
tlnsent. 

Interest  of  Atchison  Co.  $3,128,226  81 


122,912  51 
111,170  80 


Current  Inveslmonts 
of  Atelilson  C4»iii- 
pany,  Unpledged. 

Bonds  and  Stocks  of  Sun- 
dry      Properties       in 
Treasury,    and    avail- 
able  as   Collateral   or 
Disposal, 
Par,  $6,395,550  62  «  Cost, 
Investments  of  Com- 
panies    owned     by 
Atclilson  Company, 
Unpledged. 

Par,  $7,574,775  76  3  Cost, 

Aggregate  lAvallable 
Reserve  of  Unpledg- 
ed Keciirllies;  and  of 
material  on  liand  In 
tlie  Kedncllou  of 
Payments  for  Ex- 
penses In  opera- 
tions subsequent  to 
November  30,  of  the 
A.  T.  &  8.  F.  RR.  Co.  and 
System  Proper,  and  of 
Investment  Railroad, 
and  other  Properties,  ® 
cost 

Surplus  of  Reserve 
over  Net  Floating 
Debt,  Nov.30, 1888®Co6t, 


3,960,607  87 


5,886,199  68 


12,975,034  30 


$11,137,696  60 


iJn^?h^!>i?''"".A'"'.*®  properties  are  not  carried  Into  Atchison  Com- 
pany s  books  until  close  of  year. 


P. 

ATCHISON   TOPEKA   &   SANTA    FE   RAILROAD   COM- 
PANY AND   SYSTEM— GENERAL. 
GENERAL    SUMMARY    OF    OPERATED    MILEAGE  OF  ALL 

THE  RAILROAD  PROPERTIES  AS  OF  NOVEMBER  30,  18S8. 

ATCHISON   TOPEKA    it   SANTA    FE   SVSTEM  PROPER,  VIZ.:  Milt*. 

Atchison  Topeka  <fe  Santa  Fe  Railroad,  Main  Stem 470'58 

Kansas  City  Topeka  <5t  Western  Railroad 66-32 

Leavenworth  Northern  &  Southern  Railway 46-19 

Kansas  City  Emporia  &  Southern  Railway 84  ■27 

Florence  tl  Dorado  &  Walnut  Valley  Railroad 72-73 

Marion  AMcPherson  Railway 98-61 

Wichita  &  Southwestern  Railway 130-72 

The  Pueblo  &  Arkansas  Valley  Railroad 294-16 

Tho  Denver  &  Santa  Fe  Railway 124-27 

The  New  Mexico  &  Southern  Paclllo  Railroad 372-09 

The  Rio  Grande  Mexico  &  Pacitle  R.iilroad 18608 

Silver  City  Deming  &  Paeitic  Railroad 48-29 

Rio  Grande  &  El  Paso  Railroad 20-15 

The  New  Mexican  Railroad ,.  68-11 

The  Southern  Kansas  Railway. ......'.....  1  oii.ai 

The  Southern  Kansas  Railway  of  Texas. y  "*■'  '^ 

Total  a.  T.  &  S.  F.  RR.  Co.'s  System  Pboper 3,024-50 

INVESTMENT    PROPERTIES. 

UUa. 


Auxii.iARiFS— KOADS  Leased  and  Owned. 

Sonera  Railway 262-41 

New  Mexico  &  Arizona  RR 87-73 

Chicago  Santa  Fe  &  California  Py 516-70 

St.  Joseph  St.  Louis  cfe  Santa  FeRy 97-20 

The  St.  Ixmls  Kansas  City  «  Colorado  RR 61-40 

Gulf  Colorado  A-  Santa  Fe  Ry 1,05S00 

California  Central  Ry 26909 

ABXILIARIE8— Roads  Controllbd. 

Tlie  Chicago  Kansas  <&  Western  RR 

California  Southern  RR 


Total  Owned,  Leased  and  Controllbd.. 
AtrxiLiARiEs— Roads  Jointly  Owned  with 

OtukrRR.  Cos. 

Leavenworth  Topeka  &  Southwestern  Ry 

Manhattan  Alma  &  liurlineamc  Ry 

The  Wichita  &  Western  RR 

The  Kingman  Pratt  &  Western  RR 

Atlantic  &  Pacitle  RR 

The  Kansas  City  BeltRy.  (Main  Track) 


943-29 
210-61 

6,530^ 


66-81 
6eH53 
44-93 
7»-7l 
927-1.5 
15-37 


"  Jftte». 

262-41 
87-78 

616-70 

97-20 

61-40 

1.058  00 

269-09 

943-29 
210-01 

6,53o"88 


28-40 
28-31 
22-47 
39-85 
463-58 
7-93 

890-54 


Total  0^v^^KD  Jointly 1, 181-09 

GRAND  TOTAL  OPERATED 7,712*07       7,121'52 
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■GENERAL   STATEMENT   SHOWINO    NET   EABIVINGS    FKOM    OPEKATIONS    OF   THE    ATCHISON    TOPEKA    &    SANTA    FB 
RAILROAD  CO.'S  SYSTEM -PROPER,  AND  OF  ITS  INVESTMENT  RAILROAD  PROPERTIES,  FOR  THE  YEARS  1887  A\D  1888. 


Pbopebties. 
(Actual  mUeage  Dec.  31, 1887, 6,320-63;   Deo.  31, 1888,  7.121-52.) 


AICHISOK  TOPEKA.  &  SANTA  FE  RAILROAD  COMPANY'S  SYSTEM   PKOPEU     

Investment  Railroad  Properties. 

BailroswJs  Leaned,  Owued  and  Controlled  ..^... ............................... 

BailroadB jointly  Owued  with  Otlier  Railroad  Compamea  (Atcblson  Co.  s  One-nalT) 


Totals., 


1887. 


Average 
Mileage. 


2,622-40 

2,143-01 
1,152-26 


5,918-27 


Net  Earnings. 


$8,604,075  19 


2,145,801   46 
'204,710  24 


$10,954,586  89 


lS88.-(Dcc.  est.) 


Average 
Mileage. 


3,020-17 


3.402-14 
590-54 


7,012-85 


AX  harnings. 


$5,143,693  63 


1,215,490  86 
Loss.  64,347  48 


(,324,837  01 


R. 

ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  COMPANY'S  SYSTEM-PROPER  AND  AUXILIARIES. 

STATEMENT  OP  FIXED  CHARGES  FOE   ISfXEBEST   ON   BOND.S  AND    SINKING    FIJND.S,    T-lX^s    AND    RENTALS    FOR 

YEAR  1889,  PARTLY  ESTIMATED. 
KXCLDBIVE  OF  BONDS  IS  THE  TKE,VStJBT  AUD  BONDS   USED  AS  COLLATERAL  FOR  BONDS  INCLUDED  IIERBIN. 

Direct  Charges  against  Income  of  the  Atchison  System  Proper. 


Sonds  of  the  Atchison  Top. 
(t  Santa  Fe  RB.  Go. 

Dales  of 
Bonds. 

When 
Payable. 

Amounts  of  Bonds. 

Interest. 

Sinking  Fund. 

Authorized. 

Oulsunding. 

RaU. 

Annual 
Interest. 

When 
Payable. 

Approximate 
Annttal 
Amounts. 

When 
I'ayable. 

Wrst  Mortga  ec.  Gold 

CoDBolidatcd  MortRagcGold 

Five  Per  Cent  Bonds 

Sinking  Fund  Five  Per  Cent 

Bonds...  

Four  and  a  Hair  Per  Cent 

SlnkluK  Fund  Bonds* 

Six  Per  Cent  Sinking  Fund 

Secured  Bondh*    . 

1869 
1873 
1880 

1880 

1880 

1881 

1887 
1838 

July    1, 1899  *15.000  T>.  mile. 

$7,041,000  00 
108.500  00 
940,000  00 

3,444,000  00 

4,532,000  00 

14,277,000  00 

15,000,000  00 
57,000,000  00 

7 
7 
5 

5 

6 

5 
6 

$492,870  00 

7,595  00 

47,000  00 

172,200  00 

203,940  00 

850,620  00 

1750,000  00 
420,000  00 

3.    &.  J. 
A.  &  O. 
A.  &  O. 

M.  &  S. 

A.  &0. 

J.   &  D. 

P.  &  A. 
M.&  N. 

April  1,1903 
April  1,  1909 

Sept.  1,  1920 

Oct.    1,  1920 

Dec.    1,1911 

Feb.    1,1937 
Nov.   1,  1891 

7,500       " 
$1,185,000 

3,775,000 

5,500,000 

15,000,000 

15,000,000 
10,000,000 

$35,950  00 
37,0.0  00 
77,0.0  00 

143,000  00 

Apl.  1  &  Oct.  1 
Sept.  1. 
Oct.  1. 
Dec.  24. 

Collateral  Trust  Five    Per 
Cent  Bonds.  Gold* 

Guaranteed  Fund  Notes 

Note. — Bonds  marked  *  are 

$52,342,500  00 
$2,311,50000 

$2,950,225  00 

$292,950  00 

secured   by  Mortgtige 
Bonda  ot  Leased  and  Aux- 
iliary Boads. 

JJand  Grant  Mortgage,  Gold 
(Principal and  Interest 

1870 

Oct.    1,1900 

$7,500  p.  mile. 

7 

$161,805  00 

A.  &.  O. 

oelpts.) 

t  Of  the  Interest  on  tUe  Collatt^ral  Trust  5s,  $337,403  00  is  on  account  of  bonds  issued  for  auxiliary  roads  whose  enraings  and  expenses  are 
not  included  with  those  of  the  Atchison  Comp  my.  J  Issued  January,  1889,  $2,800,000 ;  to  be  issued  in  all,  $7,000,000  00. 

BONDS  OF  LEASED  ROADS  OPERATED  AS  PART  OF   THE  ATCHISON  SYSTEM. 
Direct  Chtraes  against  income  of  Atchison  Syslem,  Proper. 


•  Bonds  of  Leased  Roads  on 
vjftieh  IntereU  is  Payable 
by  the  Atchison  Company 
as  and  for  Mental. 


Pates  of 
Bonds. 


Cowley  Sumner  &  Ft.  Smith 
RB.Co.  l8tmort.,Goldt.. 

Horence  El  Dorado  &  Wal- 
nut Valli-y  RR.  Co.  1st 
mortgage.  Gold. 

Kansas  City  Emiwria  li  So. 
RR.  Co.  1st  mort.,  Goldt.. 

Kansas  City  Topekii  ifeWest- 
ern  BE.  Co.    1st  M.,  Gold. 

KansasCityTnpekaib  West 
emRR.Co.  Income  bouds 
Gold! 

Marion  &  McPberson  BR. 
Co.  1st  mort.,  Goldt 

Sew  Mexico  &  Southern 
Pacillc  RR.  Co.  1st  murt. 
Goldt       ... 

Pueblo  &  Arkansas  Valley 
RR.  Co.  1st  mort.  (ioldt.. 

Pueblo  fk  Arkansas  Valley 
ER.  Co.   1st  more,  Goldt. 

■Wichita  &  Southwesfn  ER. 
Co.  1st  mort.,  Gold,  lot 
guaranteed 


1879 

1877 
1879 

1875 

1875 
1879 

1879 
1875 
1878 

1872 


When 
Payable. 


Oct.    1, 1909 


Amounts  of  Bonds. 


Authorized. 


Aug.  1,  1907'10,000 


!,000  per  mile. 


July  1, 1909 

July  1 ,  1905 

Mar.  1, 1906 

Oct.  1,  1909 

AprU  1, 1909 

July  1,1905 

July  1, 1905 

July  1,  1902 


8,000 
13,000 

4,600 
7,000 

15,000 

000 


>14,0 


15,000 


Outstanding. 


Interest. 


Bale. 


Annual 
Interest. 


When 
Payable. 


$798,000  00 

775,000  00 
532,000  00 
854,000  00 

200,000  00 
713,000  00 

4,425,000  00 
1,633,000  OO 
2,082,000  00 

412,00«  00 


$12,424,000  00 


$55,860  OO   A.  &  O. 


54,260  00 
37,240  00 
59,780  00 

14,000  00 
49,910  00 

309,750  00 
114,310  00 
145,740  00 

28,840  00 


A.  jc  O. 
J.  &  J. 
J.  <fe  J. 

M.  &  B. 
A.  &  O. 

A.  &  O. 
J.  &  J. 
J.  &  J. 

3.  &  J. 


$869,680  00 


Sinking  Funds. 


^Approximate 
Annual 
Amounts. 


When 
Payable. 


The  Principal  and  Interest  of  Bonds  marked  f  are  guaranteed  by  the  Atchison  Company. 
BOKD8  OF  THE  SOUTHERN  KANSAS  R'Y  SYSTEM,  LEASED  AND  NOW  OPERATED  AS  PART  OF  THE  ATCHISOif  SYSTEM. 

Direct  Charges  against  Income  of  Atchison  Sgslem  Proper. 


Vhtlnlertst  on  these  Bonds 
"itPayabte  by  the  AtchUon 
Oo.  a*  and  for  heiUul. 

Dales  of 
Bonds. 

1879 
18S0 
1880 
1881 

1886 
1887 

When 
Payable. 

Amounts  of  Bonds. 

Interest. 

Sinking  Funds. 

Authorized. 

Outstatiding. 

Bale. 

6 

7 
7 
6 

5 
6 

Annual 
Interest. 

When 
Payable. 

Annual 
A  mounts. 

When 
Payable. 

Kansa*  City    Lawrence   & 
Southern  feU.  Co.  Ist  M. 

Southern  Kansas  &  Western 
BB.CO.  1st  mortgage.... 

Snianer  County  BR.  Go.  ist 
mortgage 

April  1, 1909 
Jan.    1,1910 
Sept.  1, 1910 
April  1,  1909 

Sept.  1, 1926 

$2,940,000 

2,500,000 

300,000 

12,000  per  mile. 

16,000  per  mllfi, 
4,000  per  mile. 

$2,940,000  00 

1,605,000  00 

1 

194,000  00 

500,000  00 

4,336,000  00 
1,480,000  00 

$176,400  00 

112,850  00 

13,580  00 

30,000  00 

216,800  00 
88,800  00 

A.  &  O. 
J.    &  J. 

M.  &  8. 
A.  &  O. 

M.  <!c  S. 

Mayl 

$31,036  57 
9,900  00 

Nov.   1 

-Ottawa  &  Utirlln^ton  RE. 
Co.  lat  mortgage 

Aug.  31 

The  Soulhirn  Kansas  K'y 

Co..  Gulf  Divisoii,  iRt  M. 

Gold.    Principal  and  iut. 

gnarant'd  by  Atchison  Co. 
The  Southern  Kansas  B'y 

Co.  Income  bonds 

The  Southern   Kansas  B'y 
Co.  of  Texas.    1st  mort., 
Gold.    Principal  and  Int. 
guarant'd  by  AlohUon  Co. 

1887 

Mar.  1,1927 

$16,000  p.  mile. 

$11,055,000  00 

1,583,000  00 
$12.e38.f^00  00 

5 

$637,930  00 

79,150  00 
$717,080  00 

U.  &B. 

$40,936  57 
$10,936  57 

Fkbruart  28.  1*^9.1 
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BONDS  OF  AUXILIARY  ROADS  WnOSli:  EARSINO?  AND  KX(>K.V9E3  ARE  NOt  INCLUDED  WITH  THO^K  OP  THE  ATCHISON  Oa 

Itutirtcl  G/ujrget  agatnil  AUhUon  Company. 


Dibt  of 

When 
Payabie. 

Amounl$  of  Bmit. 

laUTUl. 

Binktng  Fandt. 

Boiuti  of  Auxiliary  Koadt. 

Anthorizs'l. 

Outitanding. 

Bolt. 

Anit'iaf 
Inlerat. 

ir*«n 

Poyablt. 

Apprtaimale 

Annual 

Amounl: 

When 
PayabU. 

Atohlann  Tupokn  ifc  Santa 
KeKK.  Co.ln(:liica(?o-  Ist 
mortK.   (rermlual).  (JoUl. 
Prlni'liial  imcl    Int.  «iiar- 
antpwl  liy  Atchison  (^o. ... 

ClilciiKi)  Haiita  I'e  *  Cilifor- 
nia  K'y  Co.  1st  iiiort.KOld. 
Priiiclpul  (iiul  int.  Kuar- 
anteiil  by  .\tchlion  Co... 

Chicago  iK  ft.  I,oiiia  K'y  Co. 
lltniort.  Not  i  uaninteod 
by  AtohifonCo 

CaUfornJa    Southorn     RK. 
Co.  l8t.  mort.  Ko'.d.   Prin- 
cipal anil  liiU-re.st  ^'usran- 
tecd  liy  Atchison  Co 

ChlcaKo  Kansas  &  Wo»tom 
RR  Co.    Ist  mort.,  gold. 
Principal  and  Int.    Kuar- 
anteed  by  Atchison  Co  — 

Onlf  Colonido  &  Sania^'e 
R'y  Co.    l8t  niort..  Gold. 
Principal  and  Int.  assu'd 
by  the  Ati^liisDn  Co  

Oulf  folonulo  <fc  fantaFe 
R'y  Co.     2(1  mort.    (Jold. 
Principal  and  int.  as'iu'd 
by  the  Atchison  Co 

Sonora  R'y  Co.  (LUl.)    1st 
niortg.,    Gold.       Interest 
gnaraufd  by  Atchison  Co. 

1887 

1887 
1885 

1886 

18^6 

1679 

1885 
1880 

Jan.    1,1937 

Jan.    1,  1937 
Mar.   1,1016 

Jan.    1, 1926 

June  1,  1926 

July   1,1909 

Oct.    1, 1923 
Jan.    1, 1910 

$10,000,000  00 

35,000  per  mile. 
10,000 

10,000 

14,000 

12,000 

8,000 
20,000 

1 
$5,500,000  00 

15,350,000  00 
1,500,000  00 

2,081,000  00 

13,284,000  00 

12,696,000  00 

8i064,000  00 
4,050.000  00 

5 

5 
6 

6 

5 
7 

6 

7 

$275,000  00 

787,500  00 
90.000  00 

124,860  00 

66I,i00  00 

838,720  OO 

483,840  00 
283,500  00 

J.   4  J. 

J.    *J. 
M.  &B. 

J.    &J. 

J.  &  D. 

J.    &J. 

A.  &0. 
J.    &  J. 

$25,000  00 

May  15 

$62,525,000  00 

.$3,577,620  001 

$25,000  CO 

Total  ok  all  tub  Forroo- 
ing,    exclusivk  of  land 
Grant  MoiiTGAGK 

139,929,500  00 

$8,114,605  00 

$359,886  57 

Income  Bonds.— The    Int. 

OF   WUICir    IS   NON-CUMU- 

I.ATIVE     Axi>      Payable 

ONLY  WHEN  KARNE1> 

California  Southern  RR.  Co. 

Chicago  Kansas  &  Western 

RR.  Co 

1S86 
1686 

Mar.  1,  1926 
June  1, 1926 

i?3,'i05,000  02 
7,000  per  mile. 

$3,494,000  00 
6,510,500  00 

6 
6 

209,640  00 
390,630,00 

M.  &  8. 
May  I 

$50,000  00 

$10,004,500  00 

600,270  00 

$50,000  00 

BONDS  OF  R0AD3  OWNED  OR  CONTROLLED  JOINTLY  WITH  OTHER  RAILROAD  COMPANIES. 


Oonlingenl  Liabilities  of  the  AleKiion  Company. 


Bonds  if  ICoadt  owned  or  I  r,„,.,  „, 
conlrolteil  Joi-.tly  toilh  \""'^^°J 
o  herliail  oaU  C.mjanut     """"^ 


Leavenworth  Topeka  <fe  So. 
Wes'cra  K. way  Co.  Gen- 
eral Mortga-e.  (iold.  Total 
Issue,  !f  1.380,000  1/0, 
Prindiil  and  iutt-re^t  of 
*t;90,000  (10  of  tlie  Bonds 
guaranteed  by  Atchison 
Company 

Wichita  &Wcstein  RR.  Co. 
First  M<»r  f^a.s^e.  Piinolpal 
and  lutcrest  of  all  ti  e 
bonds  giiarauti  ed  by  At- 
chison Co.  Piopcrly  being 
jointly  owned,  one-half 
the  amount  is  here  stated. 

Kingman  I'ratt  &'West»-ru 
KR.  Co.  First  .Mortgage. 
Principal  and  Interest  of 
all  the  bonds  giiarantecd 
by  .\ichlson  Co.  Proiwrty 
being  jointly  owned,  one- 
half  the   umouut  Is  here 

Atlantic  'i'Paciito  RR."Co'. 
Ouarantecd  Trust  Gold 
Bonils  rotal  issue,  1$17,- 
604,(X)0  00.  Principal 
and  inriipst  guaranteed 
scvcra'ly,  but  not  Jointly, 
each  one-half  by  the  At- 
chison and  »t.  Louis  ii  rian 
Francisco  Companies 

Atlantic  .fe  Pacific  RR.  Co  , 
Central  Dlv!8iou,  First 
Mortgage,  Gold,  Not  guar- 
anteed by  Atchison  Co. 
One-hair 

Atlantic  &  Pacific  RK.  Co. 
Second  .Morig.igo,  'iold. 
Total  issue, *5,«OO,O00  00. 
Principal  and  interest 
guanmtced  scvcrallr,  bnt 
not  Jointly,  each  one-half 
by  tue  Atchison  and  .St. 
lx)ui«  &  San  Francisco 
Companies 


1882 


1884 


When 
Payable. 


July    1.  1912 


Jan.    1, 1914 


18i6    !july    1,1916 


1887 


1871 


1887 


Jao.    1,1937 


Nov.  1,1991 


Sept.  1, 1907 


Amouyi  ts  of  Bonds, 


Authorized. 


$1,500,0C0  00 


25,000  p.  niile. 


25,000 


20,000,000  00 


30,000  p.  mile 


10,000 


Oulnlandiiig. 


$590,000  00 


395,500  00 

I 


478,000  00 


8,802,0:0  00 


594,500  00 


Interest. 


Rate. 


Ant\ual 
Interest. 


'     When 
Payable. 


2,800,000  00 


1*13,760,000  00 


$27,600  00 


23,730  00 


28,680  00 


352,080  00 


35,670  OO 


168,000  00 


($635,760  00 


J.  &  J. 


J    &  J. 


J.  A  J. 


J.  &  J. 


H.&N. 


M. 


Sinking  Funds. 


ippn  ximale 
Annval 
Amounts. 


U 


When 
Payable. 


IT  Includes  $24,000  00  deposiUsd  with  MoroantHe  Trust  Co.,  New  York,  to  be  exchanged  for  the  Western  Dlyllon,  First  Mortg.i  ?e  0  per  cent 
Bonds  outstanding.  ,t  The  yearly  sinking  Fund  of  $105,000  does  notoommenoe  nntU  Maroh  1,  1890. 


258 


THE    CHRONICLR 


[Vol.  XLVin. 


s. 


MEMORAXDUM   STATEMENT   OF  TAXES   AND    RENTALS    FOR    YEAR    1889. 


'^AtcUison  Topeka  &  Santa  Fe  Railroad  and  System  Proiier  . 

Ato"on  Topeka  &  Santa  Fe  Railroad  in  Cliicago 

Cliicago  Santa  Fe  &  California  Railway  Company 

CalifoiTiia  Southern  Railroad  Company 

California  Central  Railway  Company...... 

Tlie  Clii.ago  KauRas  &  Western  Railroad  Company 

8t.  Joaepli  St.  Louis  &  Santa  Fe  Railway  Company 

Tde  St.  Louis  Kansas  City  &  Cilorado  Railroad  Company.. 

Gulf  Colorado  &  Santa  Fe  Railway  Company 

New  Me.xico&.Viizona  Railroad  Company 

Sonora  Railway  Company... 


Total  Indirect 

Total  Direct  and  Indirect. 


Leavenworth  Topeka  &  Southwestern  Railway  Company  . 

The  Wichita  &  Western  Railroad  Company 

The  Kingman  Pratt  &  Western  Railroad  Company 

Manhattan  Alma  &  Burlingame  Railway  Company 

Atlantic  &  Pacific  Railroad  Company 

The  Kansas  City  Belt  Railway  Company 


Total  Contingent. 


Direct,  Indirect  and  Oontineent $1,305,134  00 


TOTAI,* 


Taxes. 


$670,000  00 


Jientals, 


Cr.i(!36,000  00* 


10,000  00 
S-8,1100  00 
36,000  00 

3(;,0()0  00 

IgO.OOO  00 

11,000  00 

4,486  00 
80,000  00 
16,000  00 

5,248  00 


$1466,734  00 


.'J!l,136,734  CO 


11,000  00 
7,700  00 

14,700  ro 

10,000  00 

120,000  00 

5,000  00 

$168,400  00 


f248,250  00 
;28,750  00 


32,000  00 


$309,000  00 


$273,000  00 


$7,000  00 


J  436,266  00? 
(   14,000  00  > 


$457,266  00 


$730,266  00 


Propor- 
tion. 


^2 

la 
hi 


ATca.  Top.  &  8.  Fe  RR.  Co. 
Amount. 


Tazee. 


Rentals. 


$670,000  00 


Cr.$36,000  00 


10,000  00 

83,000  00 

36,000  00 

36,000  00 

180,000  00 

11,000  00 

4,486  00 

80,000  00 

16,000  00 

5,248  00 


406,734  00 


$1,13'',734  00 

5.500  00 
3,850  t'O 
7,350  00 
5,000  00 

60,000  00 

2,500  00 


84,200  00 


$1,220,934  00 


248.2.50  00 
28,750  00 


32,000  00 


$309,000  00 


$273,000  00 


3,500  00 


C    218,133  00 
\        7,000  00 


$228,633  00 


$501,633  00 


•  Benlals  Receivable,  Due  Atchison  Topeka  &  Santa  Fe  Railroad  Company : 

From  St.  Louis  &  San  Francisco  Railway  Company $8,000  00 

Atlantic  &  Paciflo  Railroad  Company 14,000  Ot) 

Leavenworth  Topeka  A-  Southwestern  Railway  Company 7.00.)  00 

Colorado  &  Midland  Railroad  Company 7,000  00 

Total $i6,000  00 

\  $39,000  Annnal  Payment  to  Atchison  Tooeka  &  Santa  Fc  Railroad  Company  not  included. 
;  Yearly  amount  $69,000.    Contract  with  Southern  Paciflo  Company  terminates  May  24, 1889. 

T. 
SUMMARY  OF  FIXED  CHARGES  FOR  INTEREST  ON  BONDS,  SINKING  FUNDS,  TAXES  AND  RENTALS  FOE  YEAR  18S9. 

Atchison  Company's  Proportion. 


Direct : 

A.  T.  &  S.  F.  RR.  Co.  and  System  Proper  (omitting  Interest  on  Land 

Grant  Mortgage  Bonds  payiable  from  laud  receipts,  $161,805  00) 

Indirect : 

Auxiliary  Companies  Leased  and  Controlled  by  A.  T.  &  S.  F.  RR.  Co... 
Couiingeut : 
Eiiads  owned  jointly  with  other  Companies,  A.  T.  &  8.  F.  RE.  Co.'s 
liabilily  as  gaaran  or  one-half 


Grand  Totals 

Add— Direct : 

Interest  oq  Equipment  Lease  Warrants,  6  per  cent  on  $1,445,660. 


Interest  on 
Bonds. 


$4,936,985  00 


Sinkhig 
Funds. 


$333,886  57 


3,577,620  00,     25,000  00 


685,760  00; 


Taxes. 


KetittJl, 


670,000  00  ^$36,000  00 
466,734  00    309,000  00 


84,200  00 


228,633  00 


Totals. 


$5,504,871  57 
4,378,354  00 

948,593  00 


$8,750,365  00  $358,886  57  .$1,220,934  00:$;01,633  00,$10.831,818  57 
86,739  60 


As^regate  of  all  €barseH $10,918,558  IT 

f  Credit. 


CHICAGO  &  ALTON   RAILROAD. 

PRESIDENT'S  REPORT. 


The  President  of  the  Chicago  &  Alton  Railroad,  Mr.  T.  B. 
Blackstone,  makes  the  following  general  remarks  in  his 
annual  report: 

The  net  earnings  from  traffic  on  your  lines  last  year  were 
less  than  in  any  year  since  1879,  and  the  earnings  "on  other 
railroads  in  the  West  were  rtduced  in  most  cases  even  more 
than  in  yours. 

This  result,  with  continued  general  prosperity  in  all  com- 
mercial and  agricultural  intertsls  served  by  the  railways 
seems  to  call  for  a  biief  review  of  the  causes  which  have  led 
to  it. 

Nearly  all  the  unfavorable  conditions  attending  that  result 
may  be  directly  or  indirectly  traced  to  State  or  Congressional 
legislation  relative  lo  constructing  and  operating  railroads. 

Your  company  was  organized  in  1861  under  the  provisions 
of  a  special  charter  which  grants  authority  to  its  President 
and  directors  to  "  fix  the  rates  of  toll  in  the  transportation  of 
freight  and  pa.ssengers  over  its  railroad," 

At  that  time,  and  for  several  years  thereafter,  no  one  sun- 
posed  that  this  grant  of  authority  to  "fix  rates  of  toll"  was 
subjfct  to  conditions  or  reservatio;  s  other  than  common  law 
obligations;  as,  for  example,  aU  "tolls"  must  be  reasonable 
and  must  be  pqual  in  all  cases  under  like  circumstances  and 
conditions,  end  other  rules  of  like  character  to  which  common 
carriers  had  been  subject  for  centuries. 

While  it  can  lot  be  said  that  the  State,  in  granting  your 
charter  pledged  Itself  in  terms  to  afford  the  protection  to 
your  interests  which  would  result  from  limiting  the  number 
of  competing  hnes  to  such  as  the  true  interests  of  the  peoole 
might  require,  it  was  beheved  that  such  reasonable  prot^tion 
•would  be  given  as  a  measure  of  security  for  all-for  the  public 
as  well  a.s  shareholders.  "»  ■■uopuouc 

Such  protection  has  been  given  to  railway  investments  in 
flomeo  the  Eastern  States  and  in  other  countries  where  ah 
new  railways  proposed  are  the  subject  of  governmentalii^^ 
quiry,  and  are  only  authorized  when  they  are  need^  by  peo" 


pie  who  are  not  already  provided  with  adequate  railway 
facilities. 

When  as  many  railroads  had  been  constructed  in  the  most 
densely  populated  of  the  Western  States  as  were  needed,  and 
competition  began  to  control  and  reduce  rates  for  transporta- 
tion; when,  in  other  words,  the  true  interest  of  the  people 
served  by  your  lines  demanded  that  no  more  railroads  should 
be  consiracted— until  needed,  the  opposite  course  was  pur- 
sued. 

General  laws  were  enacted  which  authorized  the  organiza- 
tion of  railroad  companies  without  limit  as  to  number,  and 
each  company,  when  organized,  had  authority  to  locate  its 
line  in  its  discretion  and  construct  its  railroad  without  regard 
to  interests  other  than  its  own. 

This  opened  a  tempting  field  for  speculators,  contractors 
and  brokers,  who  vs'ere  prompt  in  constructing  railroads 
which  were  not  needed.  In  many  cases  such  roads  served 
the  purposes  of  those  loho  ijromotedthem  while  under  con- 
struction and  have  since  deprived  the  older  lines  of  traffic 
which  they  need  for  their  support,  and  have  also  seriously 
complicated  the  railroad  problem. 

The  evil  effects  which  naturally  followed  this  unwise  policy 
led  the  people  to  seek  a  remedy  by  legislation  and  the  employ- 
ment of  Railroad  Commissioners  who  were  required  to  reduce 
rates  under  circumstances  which  rendered  an  advance  of 
rates  necessary,  if  the  numerous  roads  which  the  people  had 
caused  to  be  constructed  were  to  be  saved  from  bankruptcy. 

Railroad  shareholders  are  not  represented  in  Western  Leg- 
islatures; they  have  no  voice  in  the  enactment  of  laws  under 
which  their  property  is  controlled,  and  are  not  consulted  in 
the  appointment  of  Railroad  Commissioners,  who,  under  the 
law,  may  honestly  serve  the  people  by  complying  with  their 
wishes — even  to  the  extent  of  confiscating  railroad  property. 

It  would  be  no  more  than  fair  to  give  the  railroads  in  the 
West  authority  to  appoint  one-half  of  the  members  of  each 
State  Board  of  Railroad  Commissioners — which  should  be 
constituted  as  a  Board  of  Arbitration,  with  provision  for  aa 
umpire  when  its  members  are  equally  divided  upon  any  ques- 
tion relating  to  railroads. 

We  have  no  reason  to  doubt  the  honest  intention  ot  any 
man  who  is,  or  has  at  any  time,  been  a  Railroad  Commis- 
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sioner  ;  but  Commisaioners  are  appointed — to  use  a  common 
expression—"  to  protopt  the  interest  of  the  people."  In  view 
of  what  hoa  transpired,  in  some  caseH  it  would  appear  to  be 
more  nearly  correct  to  say  that  the  object  of  their  appoint- 
ment is  to  secure  to  the  people  such  railroad  service  as  tliey 
may  demand,  under  such  regulations  as  they  may  tliink  proper, 
andf  for  such  compensation  as  they  may  be  wilhng  to  pay. 

The  posi'ion  of  a  Itailroad  Commissioner  in  the  West  is  not 
such  as  permits  him  to  act  independently,  as  his  judgment 
may  dictate.  Ue  must  reduce  rates  wlien  the  public  demand 
reduction,  and  he  is  often  reminded  that  such  is  his  duty.  We 
believe  that  without  exception,  the  Commissioners  have  been 
disposed  to  deal  as  fairly  with  railroad  interests  as  they  have 
been  permitted  to  do  by  the  people  whose  servants  they  are. 

No  railroad  has  been  constructed  except  under  authority 
conferred  by  the  people,  and  it  must  be  atsumed  that  the  peo- 
ple have  never  permitted  a  railroad  to  be  constructed  by  their 
authority  without  intending  to  permit  its  managers  to  collect 
such  charges  for  transportation  over  it  «s  might  be  found 
nec-ssary  to  pay  operating  expenses,  and  at  least  a  small 
annual  revtnue  on  capital  actually  invested. 

Has  this  been  permitted  since  rates  have  been  limited  by 
the  people,  acting  by  their  agents,  the  Railroad  Commission- 
ers, and  can  rates  be  reasonable  which  are  too  low  to  pro- 
duce that  result  on  the  griat  majority  of  the  railroads? 

Perhaps  the  best  answer  may  be  found  in  the  results  of 
railway  traflic  under  Commissioners'  supervision  and  direction 
as  to  rates  in  Illinois. 

To  avoid  extending  our  inquiry  farther  than  is  necessary 
for  the  purpose  of  answering  the  question  stated,  we  will 
limit  it  to  the  first  twelve  years  under  Commissioners'  rule, 
and  to  such  railroads  as  were  to  be  found  during  that  period 
in  connection  with,  or  crossing  your  lines  in  Illinois  within 
two  hundred  miks  of  East  St.  Louis — including  yours — 
twenty-four  in  number. 

During  that  period  of  twelve  years,  twenty  of  the  twenty- 
four  railroads  referred  to  were  forced  into  bankruptcy,  as 
follows:  Five  of  them  within  one  year,  three  within  two 
years,  four  within  three  years,  one  within  four  years,  three 
within  five  years,  one  within  eight  years,  two  within  nine 
yea's,  and  one  at  the  end  of  twelve  years. 

The  territory  referred  to,  we  believe,  is  unequaled  in  fer- 
tility of  soil,  coal  deposits,  and  other  resources,  by  any  other 
of  equal  extent  in  the  United  States,  Ot'ier  railroads  have 
been  constructed  in  the  State  during  that  period,  and 
later,  which  have  met  the  same  fate.  Can  it  be  possible  that 
rates  which  produce  such  results  are  reasonable? 

Rates  fixed  by  the  Commissioners  in  all  the  Western  States 
are  now  lower  than  the  rates  were  under  which  many  roads 
have  been  forced  into  bankruptcy  as  already  stated.  We  may 
well  fear  that  like  causes  will  produce  like  results. 

Western  railroads  are  compelled  to  sell  their  services  at 
such  prices  as  may  be  fixed  by  the  people  they  serve.  Slaves 
in  the  South  served  their  masters  on  similar  terms.  But  the 
law  dealt  more  kindly  with  the  elave.  His  master  was  re- 
quired to  support  him. 

It  may  be  urged  that  the  railroads  still  have  some  rights 
before  the  courts  in  the  matter  of  rates.  The  recent  decision 
by  the  Supreme  Court  in  Minnesota  would  appear  to  be  con- 
clusive on  that  point,  unless  overruled  by  the  Supreme  Court 
at  Washington,  and  it  is  not  probable  that  it  will  be  over- 
ruled by  that  court  under  1  iws  now  in  force. 

In  the  several  decisions  of  the  Supreme  Court  of  the  Unit? d 
States  relative  to  the  authority  of  railroad  companies  to  estab- 
lish rates  for  transportation  over  their  lines,  it  has  been  held 
in  sibstance — even  in  cases  in  which  such  authority  has  been 
given  by  special  charter — that  although  such  charters  are  con- 
tracts, they  are  such  contracts  as  the  States  may  disregard 
when  they  see  fit  to  do  eo.  In  other  words,  one  party  to  such 
a  coatract  can  be  compel'ed  to  conform  to  its  provisions,  and 
the  other — the  State — may  do  so  or  not  at  its  pleasure. 

The  right  to  use  the  property  of  another  upon  such  terms 
as  the  party  desiring  such  use  may  see  fit  to  concede,  is  and 
must  continue  to  be,  until  the  Millenium,  in  most  cases  very 
nearly,  if  not  quite,  equivalent  to  confiscation. 

One  of  the  results  which  must  follow  building  competing 
railroads  which  are  not  needed,  is  the  necessity  for  higher 
rates  for  transportation  than  would  have  been  required  if 
sucli  unnecessary  roads  had  not  been  constructed. 

The  popular  belief  has  been  and  stUl  is,  apparently,  that  the 
more  competing  roads  the  less  transportation  will  cost. 
That  the  ix)licy  of  the  people  which  appears  to  ba 
based  on  that  belief  has  led  to  the  construction  of 
too  many  railroads  and  forced  many  roads  into 
bankruptcy  is  true;  and  it  must  continue  to  produce  such 
results  until  changed.  If,  as  has  been  decided  by  the  Supreme 
Court  of  Jlinnesota,  the  people  may  enforce  by  the  agency  of 
Railroad  Commissioners  rules  and  rates  which  practically  con- 
fiscate railroad  property,  and  that  for  such  legal  robbery 
"  there  is  no  remedy,"  the  fact  still  remains  that  a  given 
amount  of  transportation  within  the  capacity  of  one  road 
costs  more  when  two  or  more  competing  roads  are  employed, 
and  the  persons  desiring  such  transportation  must  ultimately 
pay  at  least  what  it  costs.  Notwithstanding  the  fact  that  for 
a  limited  time  the  completion  of  a  competing  railroad  gen- 
erally leads  to  ruinous  competition,  and  gives  the  people  the 
benefit  of  reduced  rates.  With  more  railroads  than  the  com- 
merce of  the  country  needs,  with  many  of  the  roads  strug- 
gling to  maintain  their  existence,  with  sharp  competition  and 
rates  below  actual  cost  of  transportation  in  many  cases,  it 
would  be  strange  indeed  if  under  the  resulting  pressure  of 


neoenity  to  obtain  money  to  meet  current  operating  expense*, 
nnjust  discrimination  did  not  sometimes  occur.  Tbis  condi- 
tion of  railroad  affairs  has  led  to  the  enactment  of  Iaws  b.r 
State  Legislatures  and  by  Congress,  under  which  nearly  ail 
authority  originally  granted  to  railroad  companies  relative  to 
making  rates  for  transportation  has  been  practically  taken 
from  them.  Itates  can  now  be  made  under  the  direction  and 
subject  to  the  approval  of  Railroad  Comminsioners  only. 

For  years  the  question  of  reducing  charges  for  railroad 
transportation  in  the  West  has  often  been  a  political  one,  and 
the  cause  of  considerable  competition  among  the  active  poli- 
ticians, all  of  whom,  it  is  hardly  necessary  to  add,  have  taken 
the  affirmative  side  of  the  question,  while  the  Western  share- 
holders, being  about  equal  m  number  to  one  for  each  county, 
have,  of  course,  had  no  political  influence.  Within  the  last 
few  years  a  spirit  of  rivalry  has  been  manifested  by  State 
Legislatures — each  State  apparently  intending  to  secure  rates 
on  railroads  within  its  jurisdiction  which  Bhall  be  lower 
than  rates  in  adjoining  Stites. 

Western  L'-gislatur.  s  and  Railroad  Comraissionars  have, 
step  by  step,  reduced  the  maximum  rates  which  railroads  are 
permitted  to  charge,  until  such  rates  are  now  lower  than  are 
charged  on  railroads  in  any  other  part  of  the  world  on  which 
no  larger  amount  of  traffic  is  found,  and  this  has  been  done 
where  prices  for  labcr  and  supplies  required  to  maintain  and 
operate  railroads  are  higher  than  in  any  other  country. 

Legislation  which  destroys  the  value  of  railroad  property 
must  soon  result  in  immense  harm  to  the  interests  of  the 
public. 

According  to  statistics  given  in  Poor's  Manual  for  the  year 
1887,  which  is  the  latest  compilation  attainable,  toe  value  of 
the  railroads  in  the  United  States  is  neailynine  thousand  mil- 
lions of  dollars. 

The  net  revenue  d^ri  ved  I  herefrom  averaged  3  40- 100  per  c  nt 
or  3  18-100  per  cent  on  stock  and  4  55-100  per  cent  on  Bonds 
and  Debt.  A  recent  report  of  the  British  Board  of  Trade 
shows  that  the  average  profit  on  all  cipital  invested  in  Eng- 
lish railroads  in  188T  was  4  08-100  as  compared  with  3  40-100 
per  cent  in  the  United  States  ;  and  that  the  capitalization  per 
mile  of  railroad  is  four  times  as  great  in  England  as  in  this 
country. 

Do  these  facts  show  that  the  railroads  in  this  country  are 
earning  more  than  they  are  fairly  entitled  lo  ?  Are  thq  rail- 
roads earning  a  larger  profit  than  bu-iness  men  to  whom  their 
service  is  indispensable  ?  Do  they  earn  as  much  as  the  law 
allows  as  a  reasonable  rate  of  interest  for  money  loaned  on 
good  security?  Should  they  not  be  permitted  to  earn  as 
much  as  the  legal  rate  of  interest  on  mon^-y  loaned,  if  they 
can  fairly  do  so;  while  the  law  gives  them  no  guarantee  that 
they  shall  earn  anything  ? 

Experience  has  demonstrated  in  other  countries  .as  well  aa 
in  the  United  States  that  agreements  between  competing 
common  carriers  (called  pools)  do  not  prevent  competition 
within  reasonable  limits,  or  lead  to  rates  unreasonably  high  ; 
but  do  tend  in  some  degree  to  prevent  •'railroad  wars"  and 
rates  ruinously  low,  such  as  so  often  prevail  in  the  absence  of 
such  agreements,  and  do  in  many  ways  afford  protection  to 
the  railroads  and  the  public. 

It  is  not  claimed  that  such  agreements  will  obviate  all  the 
evils  which  result  from  building  too  many  competing  rail- 
roads, but  they  are  the  best  remedy  that  has  been  discovered 
in  this  or  any  other  country,  and  will  obviate  many  of  them. 

In  Germany,  where  about  three-fourths  of  the  railroad-i  are 
owned  by  the  Government,  it  has  been  found  impossible  to 
arrive  at  satisfactory  results  without  pooling  the  Govern- 
ment roads  with  those  owned  by  individuals.  la  France  the 
same  object  is  attained  by  a  division  of  territory  between  the 
several  lines. 

In  England  all  roads  unite  in  a  "Clearing  House  Associa- 
tion," which  is  managed  by  representatives  of  the  several 
lines,  and  is  chartered  by  the  Government. 

The  division  ot  competitive  traffic  on  European  railroads  has 
been  authorized,  and  in  many  ca-tes  required  bylaw,  after  ex- 
periments in  many  other  ways  for  years. 

A  division  of  such  traffic  by  what  we  call  pools— by  a  div- 
ision of  territory,  or  in  some  way  which  is  the  practical  equiv- 
alent of  a  pool — is,  so  far  as  we  caa  learn,  conceded  in  all 
other  countries  to  be  necessary  for  the  prot-ction  of  the  public 
interest.  Why  should  not  the  people  in  this  country  profit  by 
the  experience  of  people  in  other  countri-s?  In  this  country 
the  Inter-State  Commerce  Act  declares  all  pooling  agreements 
unlawful.  This  restriction  and  others  contained  in  the  Inter- 
State  Commerce  Act  were  all  that  were  necessary  to  be 
added  to  those  imposed  under  Stata  laws  to  produce  the 
chaotic  condition  of  affairs  which  has  existed  for  the  last 
year,  alike  unsatisfactory  to  those  who  have  invested  their 
savings  in  Western  railroad  property  and  to  the  public. 

For  the  present  disastrous  condition  of  railroad  affairs  in 
the  West,  your  company  has,  for  the  last  fifteen  years,  con- 
tinued to  make  the  best  preparation  in  its  power,  and  espe- 
cially during  the  last  ten  years,  in  which  it  has  appeared 
inevitable  :  it  has  steadily  resisted  all  inducemsnts  to  add  to- 
ils system  of  lines  or  increase  its  obligations  for  any  other 
purpose. 

Your  company  has,  each  year,  expended  large  sums  for 
ballasting  its  roadbed  in  the  most  substantial  manner,  which- 
work  is  now  nearly  completed.  It  has  substituted  iron,  steel 
and  masonry  for  wood  in  its  bridges  and  culveits.  It  has 
made  many  important  improvements  incurves  and  grades.. 
It  has  made  additions  to  its  second  main  tracks  and  side  tracks 
and  to  its  rolling  stock,  and  in  many  ways  improved  tlie 
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poratiODS  which  consinicieu  luai.  f         :«.  ,assed  from  their 
Lliet  and  Alton   and  operated  »»  "''/jiV^^^'d^e,  the  original 

^^TvT^certain  the  diflercLce  between  theoriginal  cost  of  your 
., Jnpftv  and  the  amount  of  stock  and  bonds  for  which  your 
gZpa^^y  te  res^nSble,  now  outstanding,  f 72^  000  should  be 
idSHo  the  amount  above  stated,  being  the  amount  of 
Rridce  and  Sinking  Fund  Bonds  since  paid  and  canceled,  in 
Sof  which  no  ^ock  or  bonds  have  been  issued;  making  a 
total  of  $11,750,000  excess  of  original  cost  over  present  capi- 

**We*m8y  add  that  from  the  mcst  accurate  estimate  we  are 
<.»,lB  tn  make  vour  propel ty,  in  its  present  condition,  could 
not  now  TreprXce^  for  alim  whiih  would  be  equaUothe 
total  ^ount  of  stock  and  bonds  issued  by  your  Company 
now  ouManding,  the  obligations  it  has  assumed,  and  fifteen 
mUlions  of  dollars  added  thereto. 

Since  vour  Company  became  the  owner  of  the  St.  Loius 
J^ksonville  &  Chicago  Railroad,  by  the  exchange  of  shares 
ofst^under  the  coStract  dated  April  14,  1884,  no  shares  of 
stock,  except  as  required  by  that  contiact,  and  no  bonds  have 

The  reduced  annual  charges  on  account  of  the  St.  Louis 
Jacksonville  &  Chicago  Railroad  since  its  purchase,  compared 
with  the  amount  of  annual  reiit  before  paid— assuming  the 
continuance  of  the  same  rate  of  dividends  on  your  shares-is 
about  $S0,000.  ,  ,,  ^.      ,  ^.  „.  , 

The  total  amount  required  to  pay  all  Fixed  Charges,  Sink- 
ing Funds,  Rents  and  Dividends  on  your  shares  of  stock  in 
1^  is  $159  953  32  less  than  was  required  for  such  payments 
in  1863;  the'  payments  on  account  of  Sinking  Funds  and  the 
rate  of  dividends  being  the  same  in  each  year.        ^    ,  .    , 

The  present  condition  of  railway  affairs  m  the  West  is  far 
from  satisfactory,  and  while  we  do  not  bc-litve  that  it  is  the 
int<  ntion  of  the  State  or  the  National  Government  to  deal  un- 
justly -with  railroad  companies,  we  do  believe  that  some  of 
the  present  legal  restiictions  are  unjust,  and  should  be  re- 
pealed or  amended.  .      ,j   ,      ,    ,j  » 

We  believe  that  railroad  companies  should  be  held  to  a 
strict  compliance  with  Common  Law  rules,  and  that  subject 
to  such  rules  they  should  be  permitted  to  deal  with  their  com- 
petitors under  such  agreements  as  they  may  be  able  to  m^ke 
Sd  thereby  secure  the  maintenance  of  reasonable  rates  for 
transportation  and  reduce  operating  expenses  as  much  as 
may  be  consistent  with  good  service  to  the  public. 

The  most  potent  cause  of  present  and  prospective  troubles 
is  one  for  which  the  State  Governments  are  responsible. 
They  have  authorized  and  permitted  too  many  competing 
railroad?,  for  which  there  appears  to  be  no  adequate  remedy 
except  increased  traffic.  For  such  large  increase  of  traffic  as 
is  netdtd  to  produce  a  rea-onable  annual  return  on  the  actual 
cost  of  all  Western  railroads  under  present  legal  restrictions, 
•we  can  see  no  prospect  in  the  immediate  future. 

Many  persons,  who  asbume  to  represent  the  public,  charge 
railway  managers  with  responsibility  for  all  causes  of  com- 
plaint. 

With  all  due  respect  for  such  persons  and  for  the  public, 
we  must  be  permitted  to  say  that  such  statements  either  show 
that  they  do  not  fully  comprehend  the  situation  or  that  many 
of  the  descendants  of  Adam  have  inherited  the  disposition  he 
manifested  in  the  Garden  of  Eden  when  he  tried  to  hold  the 
ma'-.er  party  responsible  for  his  own  act. 

We  congratulate  you  on  the  strong  financial  condition  of 
your  Company,  ujjon  the  good  condition  of  your  property, 
upon  your  comparatively  small  and  compact  railroad  sj  stem, 
and  upon  its  exceptionally  good  location  with  termini  at  Chi- 
cago, St.  L  >uis  and  Kansas  City,  three  of  the  largest  and  most 
important  W«stern  cities. 

with  the  advantages  of  your  Company  which  we  have  re- 
ferred to,  we  think  you  have  no  cause  to  fear  that  it  will  not 
be  able  to  maintain  its  present  rank  among  Western  railroads. 
We  hope  that  present  legal  restrictions — which,  if  con- 
tinued, must  produce  serious  results — will  te  removed  or 
changed  so  ae  to  be  less  destructive  to  railroad  interests  at  no 
distant  day. 

The  greatest  danger  you  have  cause  to  fear  is,  in  our  judg- 
ment, continued  unjust  legal  restrictiois  which  may,  in  time, 
render  your  property,  and  that  of  all  other  Western  railroad 
compani  s,  of  liitle  or  no  value. 

There  is  no  class  of  persons  in  the  United  States  which 
has  done  as  much  to  promote  the  development  of 
the  country  and  the  general  welfare  of  its  iDhabitants  as  rail 
road  shareholders,   and  that  class  is  the  only  one   which 


■s  prevented  by  legal  restrictions  from  participating  in 
comtton  with  others  in  the  remarkable  increase  m 
value  of  property  which  has  occurred  -especially  m  the 
-West— which  would  have  been  impossible  without  rail- 
roads. Investments  in  railroads  cannc)t  be  withdrawn  and 
the  value  of  such  property  depends  w;holly  upon  the  right  to 
colkctreasonable  rates  for  transportation.  Whether  rates  fixed 
bv  the  ueople  are  reasonable  or  unreasonable  is  a  question  which 
the  Supreme  Court  of  the  United  States  has  in  effect  decided  is 
not  within  its  jurisdiction.  It  *«  ^  fact  which  should  cause 
every  honest  citizen  of  our  country  to  blush  with  shame,  that 
under  our  "  Government  of  the  people,  by  the  people,  and  for 
the  people,"  the  property  rights  of  the  wBole  people  are  not 

^"^m  think  it  is  our  duty  to  call  your  attention  to  the  facts  we 
have  stated,  and  we  hope  that  your  influence  will  be  exerted 
in  such  manner  as  jou  may  think  proper  to  secure  such  relief 
as  the  common  interest  of  the  public  and  railway  shareholders 
demands  By  order  of  the  Board, 

aemanos.  y  ^   ^   BLACKSTONE,  President. 


Ballreads  In  New  York  State.-The  reports  below  for  the 
quarter  ending  Dec.   31  have  been  filed  with  the  Railroad 

CommiBsioners: 

^yianhallan  Elevated.—^ 

18S8.  1887. 

Gross  earnings ?2,2?S'???   *?'?2H?? 

Operating  expenses  1,217.741      1.1/6.957 


, — y.  r.  Chic.  <e  si.  l. — . 

1888.  1887. 

$1,274,545    $1,41.5,981 
1,035,381       1,020,235 


Net  earnings.. .,$1,088,245    $1,060,082 
Other  income 30,509  21.671 


$219,164 
2.1S9 


$395,746 
240 


Total $1,118,754 

inurl^t'r $384,164 

Taxes ^°?xS^ 

Bent»le,4o 5.000 


1,031.753     $221,303  $395,986 

$194,560  $200,000 

30.803  26.490 

20,101  20.377 


$384,164' 
114.192 
5.000 


Total                  -    $558,227       $.-103,356  $245,467       $246,867 

BalWiMV."....  8ur.$560,527  8r.$578,397  del.  $24,164  6T.$149,119 

^Y.  r.  Out.  a  Went.—.  r-Bome  Tf.  <«  OgdeiiM.^ 

1888                1887.  1888.             1887. 

g^tlS^^fc  ^51:111   *i^S^  '^li^  '1^ 


Net  earnings. 
Other  income — 


SS6,600 
608 


$76,014 


$397,538 
7,496 


$403,129 
7.603 


Total  income... 
Deduct — 

Interest 

Taxes 

Rentals 


$57,208         $76,014  $405,034       $410,732 


$48,000 

21,000 

3,722 


$45,000) 

21,000  >■ 

3,620  > 


$262,202       $266,105 


Total  $72,722  $69,620  $262,202       $266,105 

Baltiioe":::::.".'.def.  $15;514    8Qr'i6,394    8ur.$142,832  8T.$144.627 

Philadelphia  &  Reading.— The  Adams  Expresa^Company, 

owiDK  to  disagreement  with  the  Reading  people,  has  taken  its 

business  off  of  the  Reading  lines,  transfeiring  it  to  the  Penn- 

frvlvania  Bead.  ,  j       j     i  i 

The  United  States  Express  Company  has  made  a  deal  by 
which  it  will  send  much  of  its  business  over  the  Rsading  and 
Jersey  Central  lines.  ,    ,    ^  .r.      -j     .. 

At  the  Reading  Railroad  office  it  was  slated  that  President 
Corbin  had  declared  his  intention  of  calling  in  nearly  one- 
half  of  the  improvement  mortgage  bonds  on  October  1  and  ot 
issuing  in  their  place  new  general  mortgage  4  per  cents.  Ihe 
improvement  mortgage  was  created  in  1873,  and  of  the  f  10,- 

000  000  bonds  issued,  $636,000  were  drawn  under  the  sinking- 
fund  clause  in  that  and  the  two  succeeding  years.  On  October 

1  next  theie  will  be  |4,~498,000  of  the  bonds  that  can  be  drawn. 
The  drawing  will  take  place  in  July  at  the  office  of  McOal- 
mont  Brothers,  in  London.  The  bonds  bear  6  per  cent  m- 
terest.  Tie  fixed  charges  will  be  reduced  about  fSO.OOO  a 
year  by  the  operation. 

Pittsburg  Tirglnia  &  Charleston.— The  groes  and  net 
earnings  and  charges  for  1888  were  as  below  given: 

1888.  1887. 

Grossearnings -.-, $674,066  $656,137 

Operating  expenses  and  taxes 458,233  4bd,s/o 


$192,267 
150,000 


Not  earnings *?50  000 

Charges ^'*"'""" 

BurploB $65,823  $42,26T 

Port  Huron  &  Northwestern.— Messrs.  Fahnestock  &  Co. 
eive  notice  in  our  advertising  columns  today  that  the  holders 
of  bonds  of  the  Port  Huron  &  Northwestern  Railway  Com- 
nany  are  requested  to  send  to  their  office  for  a  circular  regard- 
ing the  exchange  of  their  eecuritiea  for  bonds  of  the  Flint  « 
Pere  Marquette  Railway  Company,  which  has  obtained  poB- 
session  of  the  propsrty. 

Pullman  Palace  Car  Company.— In  calling  the  stock- 
holders' meeting  for  March  4  to  sanction  the  issue  of  15,000,- 
000  additional  stock  at  par,  being  25  per  cent  increase,  this 
company  explains  that  it  is  to  cover  expenditures  on  capital 
account.  The  company  has  put  into  service  since  August  1 
last  107  sleeping,  dining,  parlor  and  other  cars  of  the  vesti- 
bule pattern  at  a  cost  of  $1,611,843,  and  32  similar  cars  are 
being  constructed,  to  cost  $378,000.  The  company  has  also 
acquired  212  cais  by  purchase  of  the  Union,  the  Woodruff  and 
the  Mann  eompaniep,  at  a  cost  of  $2,550,000.  The  one  half 
interest  in  cars  heretofore  owned  jointly  by  the  Atchison  To- 
peka  &  Sania  Fe  and  the  Pullman  compatjies  has  been  bought 
at  a  cost  of  $412,869,  and  60  tourist  or  second  class  sleeping 
cars  were  bought  from  the  Atchison  Topeka  &  Sinta  Fe  for 
$'61  918  Twenty  similar  cars  to  be  bought  from  the  Atlantic 
&  Pacific  RaUroad  Company  wUl  cost  $97,440,  and  one-fourth 
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interest  in  70  similar  oars  hna  been  purchased  from  the  Union 
Pacific  RBilway  Company  at  a  cost  of  |70,000,  making  these 
«gKr«'Katod  imrchases  15,232,070.  The  company  has  also 
paid  its  dobenture  bonds,  amountins;  to  $955,000,  mature<l 
October  15,  1888,  and  has  inortas :d  its  investment  in  freighl 
and  pa!>8enB;er  cars,  held  under  Car  Trust  leases,  by  the  sum 
of  $1,310,000.  Some  additions  to  its  manufaoturiag  plant 
have  also  cost  about  $70,000. 

Kuilroad  Construction  in  1888.— The  Railway  Aye,  of 
CbicaKo,  has  published  a  final  statement  of  the  railroad  mile- 
age built  during  1888,  and  makes  the  total  for  the  United 
States  7,106  miles.  "Vhe  Age  gives  now  for  the  first  t  me  a 
table  showing  each  line  of  road  on  whioli  new  track  was  laid 
during  the  year,  and  thus  lays  its  statistics  open  for  inspection 
and  invites  )  ublic  examination  of  them,  and  also  places  itself 
in  a  fairer  position  to  ctiticize  the  compilations  made  by  its 
competitors  in  the  same  field. 

Richmond  Terminal.— The  Richmond  Terminal  directors 
this  week  authorized  the  issue  of  $25,000,000  of  twenty-five- 
year  collateral  trust  5  per  cent  gold  bonds.  They  decided 
to  issue  $5,000,000  at  once  to  pay  off  the  floating  debt  of  the 
company,  including  the  amount  incurred  by  the  purchase  of 
the  Georgia  Compbny.  These  $5,000,000  bonds  have  already 
been  sold  to  a  syndicate  represented  by  Maitland,  Phelps  & 
Co.  and  Keesler  &  Co.  The  bonds  were  sold  at  85.  lets  bank- 
ers' commission.  Of  the  balance  of  the  $25,000,000  mortgage, 
$4,000,000  will  be  set  aside  to  take  up  $0,000,000  of  preferred 
stock.  It  is  left  optional  with  the  company  to  take  up  this 
stock,  and  it  will  be  done  ouly  when  practicable,  by  which  is 
meant  that  the  company  will  give  its  bonds  at  par  for  the  prr- 
ferred  stock  at  80.  $4,000,000  of  the  bonds  are  also  set  ts'de 
to  take  up  a  corresponding  amount  of  the  Georgia  Company's 
bonds.  There  are  also  set  aside  $5,500,000  to  take  up  a  corre- 
sponding amount  of  outstanding  collateral  trust  6  per  cent 
bonds.  Also  enough  will  be  set  aside  to  take  up  the  out- 
standing East  Tennessee  first  preferred  stock,  the  outstanding 
Richmond  &  Danville  stock  and  the  outstanding  Georgia 
Central  stock.  The  company  has  used  the  proceeds  of  the 
recatsale  of  Virginia  Midland  bonds  to  retire  collateral  trust 
«  per  cent  bonds,  and  have  retired  about  $750,000  within  the 
last  week. 

Union  Pacific— Northern  Pacific— The  directors  of  the 
Northern  Pacific  Railroad  Company,  at  their  regular  monthly 
meeting  Thursday,  approved  an  "arbitration  contract  "  with 
the  Union  Pacific  Railway,  which  will  reeult  practically  in  a 
joint  lease  of  the  Oregon  Railway  &  Navigation  Company'^ 
property.  The  Union  Pacific  leased  the  Oregon  line  in  April, 
1887,  on  the  basis  of  6  per  cent  yearly  dividends  on  the  at.  ck. 
Negotiations  to  admit  the  Northern  Pacific  to  a  joint  control 
were  continued  for  some  time,  but  legal  and  other  objections 
prevented  a  successful  accomplishment.  The  present  arrange- 
ment, it  is  said,  will  avoid  these  que&tions  and  make  the  joint 
lease  an  assured  success. 

The  '•  arbitration  contract  "  provides  for  a  board  of  live 
arbitrators,  and  for  an  equal  division  of  expenses  and  profits 
in  the  management  of  transportation  lines  in  a  district  em- 
bracing Oregon  and  parts  of  Washington  and  Idaho. 

The  Tribune  report  says  :  "  The  Northern  Pacific  turns  in 
its  Spokane  &  Pa  louse,  Spokane  Falls  &  Idaho  and  Coeur 
d'Alene  branches,  and  the  Union  Pacific  its  Washington  and 
Idaho  and  Oregon  extensions  lines.  The  stocki  of  these  com- 
panies, or  an  absolute  majority  of  them,  are  to  be  placed  in  tlie 
hands  of  the  arbitrators,  who  will  vote  on  the  stocks  accord- 
ing to  instructions  from  the  Union  and  Northern  Pacific  com- 
panies. In  case  of  a  dispute  the  arbitrators  will  settle  it.  The 
purpose  of  the  agreement  is  to  secure  absolute  impartiality  in 
the  building  and  working  of  branch  lines  in  the  territory  it 
covers.  In  furtherance  of  the  project  the  Union  Pacific 
agrees  to  transfer  its  lease  of  the  Oregon  Railway  & 
Navigation  and  the  stocks  of  the  branch  lines  previously 
named  to  a  trust  company  to  be  selected,  while  the 
Northern     Pacific     agrees    to     share     the     expenses     ar.d 

Profits  of  the  lease  of  the  Oregon  Navigation  property. 
he  only  important  condition  is  that  control  of  the  stock  of 
this  company  shall  be  lodged  in  the  hands  of  the  arbitration 
board. >•.  This  will  be  accomplished  by  the  transferor  the  stock 
held  by  the  Oregon  &  Trans-Continental  Company  to  the  arbi- 
trators, who  will  issue  some  kind  of  negotiable  certificates  for 
it.  The  voting  power,  however,  will  be  reserved  by  the  arbi- 
trators. A  meeting  of  the  executive  committee  of  the  Oregon 
&  Trans  Continental  Company  has  been  called  for  Monday  to 
authorize  the  sale.  As  the  committee  is  composed  of  directors 
of  the  Union  and  Northern  Pacific  companits.who  have  already 
voted  for  the  arrangement,  there  can  be  no  reasonable  doubt 
about  the  result." 

Wabash.— Judge  Gresham  has  appointed  March  21  for  a 
final  hearing  in  the  Wabash  case.  At  this  hearing  applica- 
tion will  be  made  for  decrees  to  sell  the  property  under  fore- 
closure. 
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Wabash   Western.— The    gross    and    net    earnings    and 
charges  in  lB88  were  as  below  given  : 

1888  1R87 

Oros«  earnings $5,888,066  $6..57i,040 

Operating  expenses  and  taxes 4,817,023  *4,680,124 

Ncteamlngs $1,068,*^83  Sl,*90,916 

CHargea 925,407  n,310,7l3 

^[)^'"« $143,386  $580,173 

'  Taxes  are  Inoluaed  under  otiarge*. 


COMMERCIAL     EPITOME. 

Feidat  Nioht.  Feb,  22,  1889. 

This  is  a  close  holiday  (Washington's  Birthday)  and  bnsineM 
is  wholly  susp-nded.  Our  raview  of  transactions  for  the 
week  ends,  therefore,  with  the  dealings  of  yesterday  (Thurg- 
day).  The  weather  has  been  wintry,  but  not  unseasonable, 
presenting  not*iing  adverse  to  trade  or  transportation.  Plant- 
ing operations  hive  bt'gun  in  the  Southwest,  and  reports  from 
the  Northwest  unfavorable  to  the  prospects  of  fall-sown  wiieat 
were  materially  modified. 

Lard  on  the  spot  was  without  decided  change  from  our  last, 
but  was  dull  until  Toursday,  when  thgre  was  an  advance  of  fully 
10  points,  with  business  more  active,  closing  at  7-45o.  for  re- 
fined for  the  Continent,  715a.  for  prime  Western  and  6  75o. 
for  prime  city.  The  speculation  in  futures  was  also  sluggish, 
prices  making  only  slight  fluctuations.  Thursday,  however, 
there  was  an  active,  buoyant  market,  the  bears  covering 
their  contracts  to  the  extant  of  about  8,000  tierces,  closing 
firm  at  about  ihe  best  prices  of  the  day. 

DAILY  CIMSTSQ  PRICES  OF  LARD  FOTITBM. 

aaturWy.  MoruPy  Tiietd-y.  Wednsd'y.  Thurid'y.  mday, 

March  (lellvcrv 0.7  01  6-99  7-00  700  7-16 

Apill  delivery c  7  04  7-00  7-02  7-00  7-16  M 

May  ileltvtiry c.  7-04  7  00  7-03  7-02  7-17  " 

Juuedellvery 0. 7-06  702  704  7-03  719  — 

July  deliver, c.  7-07  7'02  7'06  7-04  7-21  ? 

Sepr.  delivery 0.710  7-05  7-09  7-03  7-;^5  •>» 

Pork  has  been  dull  and  depressed,  but  closes  steadier,  though 
quiet,  at$12@12  35  for  extrd  prima,  $12  35@  13  for  old  and 
new  mess  and  $14@  16  for  clear  back.  Cut  meats  have  been 
active  but  at  lower  prices,  and  Thursday  a  firmer  feeling  kept 
business  within  nairow  limits  and  the  close  is  somewhat 
nominal.  Quoted  :  Pickled  bellies,  6J^(38Xc. ;  shoulders,  55^9 
6c.,  and  bams,  9%(a^l0c.;  smoked  shoulders,  6J^@7c.,  and 
hams,  10J4@llc.  Baef  is  nearly  nominal  at  $7®  7  25  for  ex- 
tra mess  and  $9  50@  10  for  packet  per  bbl  ;  India  mess  quiet 
at  $17@  19  per  tierce.  B  ef  hims  are  dull  at  $12  75@13  per 
bbl.  Tallow  has  been  variable,  closing  quiet  at  5J^c.  Stearine 
quoted  at  7>^c.  and  oleomargarine  7c.  Butter  is  dull  at  20@ 
31c.  for  creamery  and  13@20c.  for  Western  factory.  Cheese 
is  easier  at  10@12i^c.  for  State  factory. 

Coffee  on  the  spot  has  not  been  active,  but  closes  rather 
firmer,  with  Rio  quoted  at  17J^o.  for  fair  car^o,  and  the  sales 
Thursday  embraced  1.000  parcels  Padang,  from  the  December 
sale,  at  21f^c.  The  speculation  in  Rio  options  was  not  active 
but  in  the  past  day  or  two  prices  have  shown  an  upward  ten- 
dency, in  sympathy  with  the  course  of  European  markets 
and  Thursday  was  stronger,  closing  steady,  with  sellers  as  fol- 
lows: 


February 16'15o. 

March lti-25o 

April 16-200, 

May Iti'liSo, 


Ootot)er. 16-750. 

November 1 6-750. 

December 1 6  -75o. 


June 16-330. 

July 16-450. 

August 16550. 

September 16-75o. 

— an  advance  of  30(g50  points  for  the  week. 

Raw  sugars  have  been  quiet,  but  Thursday  were  quite  firm  at 
4  13-16c.  for  fair  refining  Cub),  and  5  9-lGc;.  for  stand  rd  cen- 
trifugal, with  sales  including  2,000  bags  Muscovado,  88  deg. 
test,  at  2  9-iec.,  c.  and  f.,  and  a  cargo  of  centiifu^al,  96  deg. 
test,  at  31^0.,  c.  and  f.,  to  arrive.  Molasses  is  more  firmly 
held  at  31c.  for  50  deg.  test,  but  is  quiet.  The  offering  of  teas 
on  Wednesday  was  not  a  large  one,  and  full  prices  were 
obtained. 

Kentucky  tobacco  has  been  quiet.  The  sales  for  the  weeic 
are  only  350  hhds.,  mainly  for  nome  consumption.  A  strong 
effort  is  to  be  made  to  effect  next  wet-k  au  abolition  of  the 
tax.  Seed  leaf  in  better  demand,  and  sales  are  1,150  oases,  aa 
follows  :  50  cases  lt82  crop,  Pennsylvania  seed  leaf,  private 
terms;  150  cases  1886  crop,  do.,  lOJ^i^iac;  250  cases  1887 
crop,  do.,  9J^@113^c.;  100  cases  1837  crop,  do,,  HaTana  seed, 
private  terms ;  lOio  cases  1887  crop.  New  England  Havana, 
14@30c.;  150  cases  1887  crop,  Wisconsin  Havana,  10(^120.; 
150  cases  1887  crop.  State  Havana,  12@14c.,  and  100  case-i  sun- 
dries 5«32Jic.;  also  600  bales  Havana,  68c.@$l  10,  and  250 
bales  Sumatra,  $1  25®  $2. 

Oil  the  Mtt  1  Excuauge  there  was  early  in  the  week  some 
decline,  but  latterly  an  improving  tendency,  with  sales  Thurs- 
day at  21  30(g  21  350.  for  April,  Ingot  copper  has  been  very- 
quiet,  and  Laae  closes  nearly  nominal  at  16^c.  L-ad  was  lower 
early  in  the  week,  but  made  some  recovery,  and  IThursday 
was  firm  at  3-70c.  on  the  spot.  Domestic  spelter  is  very  quiet. 
Pig  iron  is  steady,  but  weakmss  for  manufactured  stock  is 
still  reported  from  the  interior  towns. 

Spirits  turpentine  has  further  advanced  and  closed  firm  at 
48c.,  about  500  bar. els  having  been  sold  in  the  past  week. 
Rosins  are  firmer  at  $1  07JJJ.31  123^  for  common  to  good 
strained.  Refined  petroleum  lor  export  is  easier  at  7-10o. 
Hops  have  shown  an  upward  tendency.  Woijl  is  very  dull 
with  some  depression  in  values  and  forei^a  more  freely 
offered. 
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COTTON. 

Friday,  P,  M..  Feb.  33, 1889. 
THB  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  we|k  enomg 
this  evening  the  total  receipts  have  reached  96,350  bales, 
li^Snst  135,670  bales  last  week,  and  136.347  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,_188S, 
^^2,734  bales,  against  4,835,897  bales  f"]^  t^«  ^T^LPt^i^i  °* 
1887-8  showing  a  decrease  smce  Sept.  1, 1888,  ot  d.lbd  Dales. 


JUceiptt  at— 


Galveston 1,432     4,705 

El  Paso,  Ac 
Hew  Orleans...     4,784     6,615 

MoDlle 752        77 

norlda... 

Bavannah 1,958     2,516 

Braii8w'k,&0 
Caiaileston 1,145        879 

Port  Royal, Ac 
Wilmington....        292        140 

Waah'gton.Ac 
Korfolk 

West  Point... 

N'wp'tN.,  Ac. 

Hew  York 

Boston 

Baltimore 

Ftilladelplila,Ao 

Totals  this  week!  15,779|  19,534 


Sat. 


1,910 
1,655 

1,1C3 
667 

21 


Mon. 


2,721 
598 

1,274 
259 

50 


Tuea. 


1,383 

8,647 
1,932 

1,107 

1,147 

138 

1,968 
2,685 

1,389 
637 


Wed. 


975 


4,791 
72 


1,186 


269 


812 
1,427 

907 
331 

52 


Thurt. 


1,077 

2,399 

77 

1,239 


145 


Fri. 


21,033l  10,892 


1,909 
1,228 

1,178 
57S 

281 


10,111 


1,009 

1,39S 

*2,500 

450 

419 

1,468 

2,213 

175 

22 

26 

356 

1,418 

4,682 

588 

255 

1.947 

75 


Total. 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  }  repared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  34  Beaver  Street. 


Felt.  22,  AT- 


19,001 


10,581 

1,398 

28,736 

4,060 

419 

9,474 

2,213 

3,440 

175 

807 

26 

9,676 

9,011 

4,682 

6,499 

2,727 

1,947 

479 

96,350 


Sew  Orleani . 

MobUe 

Charleston . 
Savannah  ..  . 
Salveston .. . 

Norfolk 

New  York 

Other  portfl.. 


Total  1889. 


Total  1888. 


On  Shipboard,  not  cleared^or 


Great 
Britain. 


27,708 
6,500 
None. 
None. 
5,168 

11,000 
6,500 

10,000 


66,876 


46,902 
Iotall887 1    77,933 


France. 


Other 
Foreign 


5.407 
None. 
None. 
None. 
None. 
None. 
900 
None. 


6.307 


6,296 
11,651 


8.331 
None 
4,000 
7.000 
4.957 
8,900 
5,800 
2,500 


41«48S 


52,428 
62.641 


Ooatt- 
wise. 


5,295 
None, 
1,000 
3,500 
3,635 
2,600 
None. 
None. 


16,020 


9,888 
10,178 


Total. 


46,741 
6.500 
5,000 
10.500 
13,750 
22,500 
13,200 
12,500 


130,691 


115,514 
162,402 


Leaving 
Stock. 


308,981 
28,217 
16,250 
66,802 
20,700 
17,957 

222,901 
71,013 


753,851 


753,117 
700,959 


For  comparison  we  give  the  following  table  showing  the  week  s 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. . 


Seeeipts  to 
Feb.  22. 


1888-89. 


1887-88. 


Stock. 


Qalveston  ... 

£lPaBO,&c.. 
Hew  Orleans. 

MohUe 

Florida 

Bavaunah  ... 

Bruus.,Ac.. 
Charleston  .. 

P.Royal,  Ac 
Wilmington  . 

Wash't'n.&c 
Hortolk 

West  Point 

NwptN.,&c 
Hew  York. . 

Boston 

Baltimore  . 
Pail'del'a,  Ac 

Totals 


This 
Week. 


Since  Sep. 
1, 1888. 


10,581 

1,398 

28,736 

4,060 

419 
9,474 
2,213 
3,440 

175 

807 
26 
9,676 
9,011 
4,682 
6,499 
2,727 
1,917 

479 


96.350 


597,714 

16,942 

1,497,359 

192,283 

21,045 

756,853 

110,077 

318,002 

13,637 

144,974 

4,32e 

446,679 

349,411 

101,475 

74,202 

64,473 

5?,071 

35,180 


4.332,734 


This 
Week. 


Since  Sep. 
1,1887. 


4,054 


27,160 

1,762 

50 

6,742 

1,746 

7,425 

215 

1,853 

8 

5,185 

5,497 

1,352 

3,390 

772 

1,210 

567 


1889. 


617,392 


1,510,055 

195.403 

22,708 

806,574 

67,400 

379,770 

13,160 

166,985 

4,644 

422,722 

360,523 

92,256 

63,474 

62,693 

27,501 

22,614 


69.024 


34,450 


1888. 


2S,140 


27,957 
236,101 
11,700 
26.660 
14,566 

4,835,8971     884,542 


355,722 

316,217 

32,717 

30,223 

77,302 

68,449 

21,250 

37,143 

443 

5,G60 

11,156 

40,457 

36,224 

3,655 

274,231 

18,000 

18,865 
25,855 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  an  advancing  tendency, 
due  to  free  purchases  of  March  options,  said  to  be  for  account 
of  a  leading  Liverpool  house  which  would  receive  the  cotton 
when  tendered.  A  marked  narrowing  of  the  differeaces  be- 
tween the  early  and  late  deliveries  was  another  feature  of  the 
speculation.  A  slight  reaction  on  Tuesday  was  followed  by  a 
fresh  advance  on  Wedoeaday,  when  the  receipts  at  the  ports 
were  comparatively  small,  and  Liverpool  showed  more  ac- 
tivity in  its  regular  trade.  Besides,  with  a  close  holiday  near 
at  hand,  the  bears  were  timid  and  covered  contracts  to  a 
moderate  extent.  The  chief  interest,  however,  was  in  March 
delivery,  in  which  there  was  active  manipulation,  Yester- 
day (Thursday)  Liverpool  opened  at  a  smart  advance, 
but  we  responded  feebly,  and  soon  after,  when  May  op- 
tions were  offered  very  freely  at  IQ-lOc,  values  took  a 
downward  turn,  accelerated  by  free  notices  for  M^rch  deliv- 
ery; but  when  it  was  learned  that  these  had  been  stopped 
very  generally,  takings  of  a  leading  house  being  estimated  at 
35,000  bales  for  the  day,  there  was  a  partial  recovery;  but  in 
the  last  hour  the  market  was  dull,  drooping  and  unsettled. 
Cotton  on  the  spot  advanced  I- 16c.  on  Saturday  last,  and  again 
on  Wednesday,  meeting  with  a  moderate  demand  for  home 
consumption.  The  relative  cheapness  ot  this  market  prevents, 
thus  tar,  the  usual  accumulation  of  stocks  here.  Thursday  the 
market  was  dull  at  lOigC.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  337,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,174  bales,  including  708  for  export,  3,466  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— Feb.  16  to  Feb,  23. 


808.631 


Corniar.soii  for  six  Heasons  is  as  follows. 


BKCifils  at- 


1889. 


Galveston 

Hew  Orleans. 

MoblH 

Bavannah  ... 
Cbarlest'n.Ac 
Wllm'gt'n,  Ac 
Hortolk... 
W*t  Pjiat,  Ac 
All  others 


Sot.  this  week 
Bin  i»  8»iit.  1 


1888. 


1887. 


11,979 

28,736 

4,060 

9,474 

3,615 

833 

9,676 

13,693 

14,284 


96,350 


l-'i-i.lM 


4,054 
27,160 
1,762 
6,742 
7,640 
1,861 
5,185 
6,849 
7,771 


69,024 


5,814 
38,526 

3,993 
11,774 

6,485 
880 

7,752 

5,742 
14,047 


4835.897 


95,013 


1776.234 


1886. 


6,320 
34,502 

4,440 
12,622 

6,208 
674 

9,000 

5,763 
13,338 


1885. 


2,931 
21,542 
2,018 
6,450 
4,S3o 
752 
3,910 
1,.530 
6,354 


92,867 


4536.84'; 


1884. 


7,';46 

31,859 

2,474 

8,469 

10,126 

434 

5,96S 

3,964 

5,897 


DPLAND8. 


Ordinary Wlh, 

Btrlot  Ordinary 

Bood  Ordinary 

Strict  Good  Ordinary 

Ldw  Middling 

Btrlct  Low  MlddUng 

MlddUng 

Sood  Middling 

Btrlot  Oood  Middling 

MlddUagFalr 

Fair 


Sat. 

mon 

Tues 

Wed 

Th. 

75lR 

7^10 

76i« 

738 

7% 

74 

7% 

Th 

713,0 

713,6 

811,6 

8l>,f 

ai'ifi 

S^U 

8% 

9% 

9>a 

9>a 

93, « 

93,8 

9»8 

95s 

9% 

»ll,„ 

yii,„ 

978 

9''8 

9'« 

9ib„ 

915,6 

lOiie 

101,8 

101, « 

1018 

10% 

109,6 

10«.« 
1013, « 

10»,r 

105e 

1058 

1013,6 

10ia,„ 

107e 

lO's 

lUl 

U"* 

ll-a 

ll^rs 

lli'lfl 

ll'^s 

U''e 

ll's 

Uib,„ 

lll'',6 

FrJ. 


50,312 


4390,034 


76,187 


4340.218 


The  exports  for  the  week  ending  this  evening  reach  a  toial 
of  76,413  bales,  of  which  40,753  were  to  Great  Britain,  2,309 
to  France  and  33,351  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888, 


RxporU 
/•■om— 

Oal7..0t.on  ... 
Hew  o.-leaiu. 

Kcbile 

BaTftinib  .... 
Bru  isiv  ck  ... 
Ch»rl3!>tin... 
Wllmtngton  . 

Norfolk 

We«t  Point... 
Nwpt  Nws,  Ac 
Haw  Vork.... 

Bo.Hon 

Balilmors  ... 
PbIla<lelpU'£. 

Tot.1 

Total  1'<S7->W. 


Week  Eiuilns  Ftb.  82, 
Exported  to-' 


Great 
BrU'n. 


Z.CSi 
8,041 
4,8ll6i 


Prance 


1,063 


6,7e« 
ll,3i6 


40,753 
76  0*4 


IM9 


Conti- 
nent. 


1,331 
11,040 


7,1  !B 


7,517 
49 

1,889 


.•a.a5i 
IS7I  »n.8«^ 


Total 
Week. 


3,904 

20,150 

4,S9S 

4.SS( 

7,125 

7,043 


from  SeiJt.  1, 1S88,  to  Feb.  22, 
Exported  to— 


Qreat 
BHtatn. 


191,821 
511,092 
42,487 
82,422 
27,5S3 
64,I3S 
78,082 
800,28a 
112,926 
47,357 
4SS,Eee 

ise.eoi 

83.048 
26,446 


21,078 
213,410 

11.&42 

5,362 

23,740 


'..Oa-t.V  0 


40,418 


S18,338 
2e0.72i 


Oonti. 
nent. 


72,J33 
3,1,333 


ISS.tSi 
25,171 

140,200 
22,003 
SKOif, 
12,381 

175,418 
2,015 

ss,ono 

11,078 

^.0^2,749 

<»7.510 


Tito). 


285,333 
1,035,8J5 

42,487 
2T«,015 

B8,i)6« 
2^0,073 
100,747 
281,312 
125.2S7 

47,857 
649,70J 
135,618 
118,928 

37,324 

3,369.192 
«  416.9&1 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordlnsiry 

Btrlot  Good  Ordinary  . 

LowMlddUriK 

Strict  Low  Middling... 

Middllna  

Good  Middlinu 

Strict  Good  MidilliUK.. 

Middling  Fair 

Piir 


Sat. 


79,fl 

8 

815,6 

998 

&■'« 
1018 
105,8 
1013,8 

111,. 

III3 
1218 


itIouiXaes  IVedi  Xb 


'"16 

8 

815,8 

93a 

9^8 

1013 

105,6 


8 
816,1 

1018 
103,6 


I0i3,e|l0i 
111,8  1111,6 
111.2    I1112 
12%     11213 


7^8 

81,6 

9 

916,6 
103,6 
J03s 
10-8 
lll« 
11»,« 
123,6 


768 
81,6 

9 

97l6 
915,, 

103,6 

10% 

10^8 

lllg 

11»16 

123,6 


Frl. 


a 

o 


STAlMiU. 


Good  Ordinary 9  lb. 

Strict  Good  Ordinary . 

Lijw  Middling 

MlddUng  


Sat. 


73,6 

713if 

8^ 
9»10 


ITlon  'JTutu  Wed 


73,6 
71»,( 
834 
9^*16 


73,8 

8^ 
9»18 


7I4 
7 '8 
813,6 

953 


•ru. 


714 

7^8 
9=8 


Frl. 


HoU- 
day. 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  durirg  the 
sveek  are  indicated  in  the  following  statement.  For  the  con- 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


BFOT  HAKKBT 
CLOfBD, 

SALES  OF  SPOT  AND  TRANSH". 

FDTtlRKS. 

Ex- 
port. 

Oon- 
stmip. 

Speo- 
ul'l'n 

Tran- 
sit. 

Total. 

Sales. 

Delit 
cries. 

Bat.. 
Mon. 
Tues. 
Wed. 
Thur. 
Frl 

Steady  ®  1,0  adv. 

Steady 

Quiet 

Steady®  i,gadv. 
Steady 

708 

838 
491 
401 
412 
324 

.  Hol'i 

1,540 
491 
401 
412 
3;^4 

2?,600 
78,700 
34,400 
95,100 
100,600 

"Z 



Xotal 

708 

2,466 

3,174 

337,400 

,._ 

The  dally  deliveries  given  above  are    actually  deUveied  the  day 
previous  to  that  on  which  they  a^-e  reported. 
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The  Sales  and  Pbiobs  of  Fctubes  are  shown  by  the  f oUow< 
log  oumprehensive  table : 
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o»9     Soa"      ».20i     Sn2? 


f3 


S 


^6 


Co 


00 

:  o' 


»    _,  «  •            »            » 

oosoa.  gw*:^  ^"mo  S'^-^Si  S9?Ma 
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-InelndM  sales  In  Seplombor,  1888,  for  Septombor,  105,300;  Sep- 
tember-October, for  Octobir,  394,100;  Septeiuber-November,  for  Nov- 
ember, 585,500 ;  SeptemberDecembor,  for  December,  980,-100  i  Septom- 
Der-January,  for  January,  1,650,500. 

BB^  We  have  melude'l  in  the  above  table,  and  shall  continue  each 
w»i'K  to  give,  the  averajje  prion  of  fiittircs  each  day  for  eaoU  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  eacli  moutli  for  tlio  week  Is  also  given  at  bottom  of  ti>ble. 

Transferable  Orders— Saturday,  9-85o.;  Monday,  9-800.;  TneidaT. 
9'8so.;   Wednesday,  9  950.:  Tuar8d»y,;)-95o.;  Friday, . 

The  f  oUowinK  exohanRes  have  been  made  during  the  week 


•24  pd.  to  exch.  500  Mar.  for  June. 
•02  pd.  to  eicb.  (100  leb  for  Mar. 
•12  pd.  to  exch.  100  .Mar.  for  May. 
•20  pd.  to  exrh.  1 ,000  .Mar.  tor  .June. 
•07  pd.  to  exch.  :^00  Dec.  for  Oct. 
•08  pd.  lo  exch.  900  M  ay  for  June. 
•08  pd.  to  exch.  1 ,500  Mch.  for  Apr. 
.35  pd.  to  oxch.  1,500  Mar.  for  Aug. 


34  pd.  to  exeh.  1.000  Mar.  for  AuR. 
•28  pd.  to  exch.  11)0  Mar.  for  July. 
•10  pd.  to  exch.  100  Fell,  for  Apr. 
•O-*  pd.  to  exch.  1,000  Apr.  for  May. 
■08  pd.  to  exch.  2.200  Mar.for  April 
•02  pd.  to  exch.  100  Feb.  for  .Mch. 
•OB  pd.  to  exch.  300  July  for  Aug, 
Even  200  Oct.  for  Jan. 


Tax  VisiBLB  SUTTLT  OF  OoTTOK  to-night,  as  made  op  bf  eaH« 

and  telegraph,  1b  as  follows.  The  Continental  stocks,  as  well  ■■ 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  flgures  are  brought  down 
to  Thurnday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Feb.  23),  we  add  the  item  of  exportH  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         1886. 

acook  at  IJverpool bales     732,000     847,000     960,000     709,040 

S Cook  at  London 4,000       26,000       10,000       17,000 

Total  Great  Britain  stock.  730,000  873,000  970,000  726,000 

Stock  St  Hamburg 3,100  4,200  3,000  4,000 

StookatBremen 25,900  46,000  33,800  41,100 

Stock  at  Amsterdam 21,000  25,000  31,000  30,000 

Stock  at  Rotterdam 400  500  400  30O 

Stock  at  Antwerp 800  1,100  1,200  2,100 

Stock  at  Havre 113.000  178,000  259,000  160,000 

Stock  at  Marseilles 4,000  2,000  3,000  5,000 

Suwk  at  Barcelona 40,000  43,000  42,000  64,000 

BcockatOenoa 6,000  5,000  7,000  9,000 

Stock  at  Trieste 8,000  4,000  9,000  4,000 


Total  Continental  stocks 222,200     308,800     389,400     319,500 


Total  European  stooks 

India  cotton  afloat  for  Europe. 
Amer.  cotfn  aQoat  for  Eur'pe. 
Bgypt.Brazll.&caHt  forEVpe 
Stock  In  United  States  ports.. 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. 


958,200  1,181,800  1,359,400  1,04.5,500 
250.000     137,000     184,000     145,000 


340,000 

37,000 

884. .512 

278,153 

5,000 


313,000 

57,000 

868,631 

320,103 

30,816 


405,000     379,000 

39,000        17,000 

863,361  1,023,290 

270,905     414,172 

22,093        23,445 


Total  visible  supply 2,752,895  2,907,850  3,148,764 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  i 
Amet  lean — 


3,049,407 
u  follows: 

525,000 
257,000 
379,000 
1,025,290 
414,172 
23,445 


Liverpool  stock bales  578,000  673,000  762,000 

Continental  stocks 143.000  180,000  284,000 

American  afloat  for  Europe..  340,000  313,000  405,000 

United  States  stock 884,543  868,631  863,361 

United  States  Interior  stooks.  278,153  320.103  270,905 

United  States  exports  to-day.  5,000  30,316  22,098 

Total  American 2,228,695  2,385,050  2,607,364  2,623,907 

Ea4t  Indian,  Bratii,  <te. — 

Liverpool  stock 1.54,000  174,000  198,000     184,000 

London  stock 4,000  26,000  10,000        17,000 

Continental  stocks 79,200  128,800  105,400        62,50O 

fn  )i»  afloat  for  Europe 250,000  137,000  184,000     145,000 

Egypt,  BrazU,  &o.,  afloat 37,000  57,000  39,000       17,000 

Total  East  India,  io 524,200  522,800  536,400     425,500 

Total  American 2,223,405  2,385,030  2,607,364  2,623,907 


Total  visible  supply 2,752,895  2,907,850  3,143,764  3,049,407 

Price  Mid.  Upl.,  Liverpool oUif.d.       59]8d.  S^nd.  4%d 

Price  Mid.  Upl.,  New  York...         10%o.        10s>i60.  99iec.       SiSige] 

13^  The  imports  into  Continental  ports  this  week  have  been 
95,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  154,955  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  390,869  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  296, .^13  bales  as 
compared  with  1886, 

At  thk  INTERIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887-88— is  set  out  in  detail  in  the  follow- 
ing statement. 
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To  a:  to  CO  c^    c^  &c  c>i  x  m     i^'^  m  v  m  kI^ 

GO«t.'»*^J^t035tOiO-V(&3      tou-i^iiKaito 

MStOOjf>»OIOlOi^dt^if»CnOei^^MCOOt 


13*-  M  CJ  M 

<i5iMC;'CM)Utoi3x     Mc;»o--!:3CJ>o»>x 

to  AOOOCr-lOClM.O  — XtOMiO-^  XC  C*-' 

»jo;c;cxCMif*c;:atoyi(— Mc;t*-gBXM 


O<^tocoto     -kJiumwm'    c;»oo»MM-gco 

!:C-qOM*J»-.tMa.C003:    «  C3  *>■  tX  X  Cn  W 
•*^MC0WWWC00OaDrf^'    moj^cmcsw 


-1 


to 


13 


M bi Mcn'-q M c O *>  4J« ;        '^UoId'^  W to '© 

osaiO»to-^io;w>&»M;    ©oji^c^to-^ioco 
OMOMaoxocdM.   coc;i-,4Uicoaa<3o 


l^f 


*Tb<t  aKurM  for  LeolsvUle  In  both  yean  are  "net.'*    t  TUla  year's 

figures  estimated. 
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The  above  totals  show  that  the  old  intenor  stocks  la^e 
«J«crea«ed  during  the  week  23,093  bales  and  are  to-night  4 1,950 
Inlee  less  than  at  the  same  period  last  year,  fhe  rectuptsat 
the  same  towns  have  been  8,098  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  18,946  bales  more  than  for  the  same  tune  m  1887-88. 

Qdotations  fob  Middling  Cotton  at  Otokr  Maekets.- 
In  the  table  below  we  give  the  closing  quotations  of  niiddlmg 
cotton  at  Soutliern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 
Feb.  22. 


Galveatou. 
New  Orleans 

Mobile 

Bavaiinali... 
Charleston.. 
Wilmington. 
Norfolk  .... 

BOBton 

Baltimore... 
Philadelphia 
Augusta  .... 

Memphis 

St.  Louis 

Cincinnati.. 
Louisville... 


OLOSraO  (jnOTATIONS  FOR  MIDDLING  COTTOS  ON— 


Satur. 


9l5i« 
99i6 
99ia 
9^ 
10 

99,6 

9% 
10 

1038 

9's 

958 
9II16 

9^ 

908 


Mon. 
9-'e" 

9»16 
»9l8 

9>a 
10 

9% 
10>6'3''4 
10 
loae 

g'e 

959 

91I1. 

9% 

9«i 


Tue*. 


9''8 

99l6 

98l3 

919 
10 

99,6 

9% 
10l6®'4 
10 
1038 

978 

9»8 

9iiie 

9% 

9% 


Wednet. 


9  ■'a 
aos 

99l6 

Qia 
10 
99ig 
9% 

1018®"* 

10 

1038 

n'8 

9I>8 

91116 

9% 
9% 


Thurt. 


916,8 

9=8 

99]  8 

91a 
10 

9:11 

9% 
1014®% 
10 

1038 

Q-'a 

9=8 

9% 
9% 


Rkokipts  fbom  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumpSion ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Wtek 

Rtceiptt  at  the  PorU. 

SVk  at  Interior  Towna. 

Rec^pts  from  Plant" nj 

Mtraino- 

18b7. 

18t8. 

18(-9. 

\mi.     1888. 

18t9. 

1887. 

1888. 

18^9, 

Jwi.18..... 

168,851 

105,40- 

149,178 

366.42-  423,^32 

407,093 

132,667 

92.038 

120.703 

••    83 

132.531 

90.130 

n  7.821 

351.361,398,012 

389,1)43 

117,464 

64.310 

ieo.371 

Feb.  X 

130,753 

9S,6«e 

115.354 

336,8l2'37J.55e 

361,239 

116.004 

80.212 

120.960 

••     8 

los.iis-; 

99,5:^3  1IJ6,347 

332,7i;8|368,66f 

;(S6.521 

104,443 

8i,690 

101,639 

••    IB 

88,582 

84.137  185.670 

321,366i360,44! 

120,887 

76,150 

75.91? 

119.436 

"  2« 

M.018 

f».024    96,350 

301.199;  360.«14 

297.546 

74.846 

69,19- 

T3,60S 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are  5,114,904  bales; 
In  l£87-b8  were  5,162,681  bales;  in  1886-87  were  5,029,373  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  96,350  bales,  the  actual  movement  from  plantations  was 
only  73,608  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  59,197  bales  and  for  1887  they  were 
74,846  bales. 

Amount  of  Cotton  in  Sight  Feb.  22.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  uiem  the  net  overland  movement  to  Feb.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
•ubstantially  the  amount  of  cotton  now  in  sight. 


1888-89.    1887-88.    1886-87. 


Reoelpfcs  at  the  porta  to  Feh.  22 

Int«^r  stocks  on  Feb.  22  in 

excess  of  September  1 


Tot.reoelpt8  from  plantat'ns 

Net  overland  to  Feb.  1 

Bonthem  consompt'n  to  Feb.  1 

Total  in  Bight  Feb.  22 


Vorthem  spinners'  takings  to 
Feb.  22  


4,832,734 
282,170 


5,114,904 
689,589 
265,000 


4,835,897 
326,784 


5,162,681 
792,413 
240,000 


6,069,493  6,195,094 


1,397,047  1.399.262 


4,776,234 
253,139 


1885-88 


4,536,847 
426,756 


6,029,373 
583,220 
194,000 


4,963,603 
559,199 
164,000 


5,806,593  5,686,802 


1,219,076  1,270.656 


Weather  Reports  by  Teleoeaph.— Our  reports  by  tele- 
graph from  the  South  tonight  indicate  that  over  a  large  por- 
tion of  thp  Atlantic  and  Eastern  Gulf  States  the  weather  has 
been  unfavorable  during  the  week,  ialerfeiiug  with  farm 
work.  The  rainfall  has  been  excessive  and  at  some  points 
snow  has  fallen. 

r  Galveston,  Texas, — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  sixty-seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  42  to  67,  averaging  65. 

Palestine,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty  hundredths. 
Ice  formed  on  four  days.  Average  thermometer  47,  highest 
Ce  and  lowest  38. 

Ban  Antonio,  Texas. — There  has  been  one  light  shower 
during  the  week,  with  a  precipitation  of  one  hundredth  of  an 
inch.    The  thermometer  has  averaged  51,  the  highest  beinir 
6  and  the  lowest  86. 

New  Orleans,  Louisiana.— It  haa  'rained  on  two  days  of 
theweek,  the  rainfall  reaching  twenty-eight  hundredths  of 
an  inch.    The  thermometer  has  averaged  52. 

Shreveport,  ZoMfsiana.— Rainfall  for  the  week,  seventy- 
one  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  83  to  81,  averaging  51. 

Columbns,  Mississippi.— We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  twenty-four 
hundredths.     Average  thermometer  47,  highest  70,  lowest  24 

Leland,  JlW»«i*«ppi.— Rainfall  for  the  week  one  inch  and 
forty-nine  hundredths.  The  thermometer  has  averaged  63-4 
the  highest  being  84  and  the  lowest  29.  ' 

Vicksburg,  Mississippi.— U  has  been  showery  on  two  days 
Of  the  week,  the  rainfall  [reaching  one  inch  and  ten  hun- 


dredths. Plowing  has  commenced  in  earnest  and  some  farm- 
ers are  planting  corn  this  week.  Labor  is  plenty.  Generally 
an  increased  acreage  is  being  ptepared.  Average  thermome- 
ter 59,  highest  86,  lowest  32. 

Little  Rock,  Arkansas. — We  have  had  rain  on  three  days 
of  the  week,  but  the  weather  is  now  clear  and  cool.  The 
rainfall  reached  thirty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  46,  the  highest  being  78  and  the 
lowest  26. 

Helena,  Arkansas. — There  have  been  two  thunder  storms^ 
during  the  vieek,  the  rainfall  reaching  one  inch  and  twenty- 
one  hundredths.  Cotton  is  coming  in  more  freely  than  at 
same  time  last  year.  The  thermometer  has  averaged  45"4, 
ranging  from  26  to  78. 

Memphis.  Tennessee. — Marketing  continues  to  make  good 
progress.  Rain  has  fallen  on  three  days  of  the  week,  to  th» 
extent  of  one  inch  and  one  hundredth.  The  thermometer  has 
ranged  from  28  to  77,  averaging  45. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — Rain  has  fallen  on  every  d»y  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-one  hun- 
dredths. The  thermometer  has  averaged  53,  the  highest  being 
70  and  the  lowest  87. 

Montgomery,  Alabama. — We  have  had  rain  on  five  days  of 
the  week,  and  snow  fell  yesterday.  The  rainfall  reached  three 
Inches  and  six  hundredths.  Roads  are  impassable.  The  ther- 
mometer has  averaged  53,  ranging  from  34  to  tiO. 

Selma.  Alabama.— It  has  rained  on  four  days  of  the  week, 
the  rainf.i]l  reaching  one  inch  and  twelve  hundredths.  The 
thetmometer  has  ranged  from  32  to  71,  averaging  52. 

Auburn,  Alabama. — The  week's  precipitation  has  been 
four  inches  and  twenty  hundredths.  ,Snow  fell  to  the  depth 
cf  two  inches  on  Thursday.  Average  thermometer  54'5, 
highest  75,  lowest  83. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-eight  hun- 
dredths. The  thermometer  nas  averaged  50,  the  highest  being 
70  and  the  lowest  37. 

Columbus,  ffeorgia.-'Ra.m  hss  fallen  on  three  days  of  the 
wtek,  to  the  extent  of  three  inches  and  thirty-seven  hun- 
dredths. The  thermometer  has  averaged  42,  ranging  from  3$ 
to  63. 

Savannah,  Georgia. — There  has  been  rain  on  five  days  of 
the  week,  the  rainfall  reaching  two  inches  and  sixty  hun- 
dredths. The  thermometer  has  ranged  from  82  to  80,  averag- 
ihg  58. 

Augusta,  Georgia. — The  €arly  part  of  the  week  was  clear 
and  pleasant,  but  latterly  the  weather  has  been  cloudy,  with 
rain  on  three  days,  accompanied  on  Thursday  by  the  heaviest 
fall  of  snow  in  years.  The  rainfall  reached  three  inches  and 
two  hundredths.  The  bad  weather  has  interfered  materially 
with  preparations  for  planting.  Average  thermometer  58, 
highest  78  and  lowest  46. 

Charleston,  South  Carolina,— Rain  has  fallen  on  six  days 
of  the  week,  the  rainfall  reaching  two  inches  and  seventeen 
hundredths.  The  thermometer  has  ranged  from  36  to  70, 
ayeraging  52. 

Btateburg,  South  CaroMna.— Rain  fell  on  the  first  five 
days  of  the  week  to  the  extent  of  three  inches  and  eight 
hundredths.  On  Thursday  we  had  snow.  Average  ther- 
mometer 60,  highest  69  and  lowest  36. 

Wilson,  North  Carolina. — There  has  been  rain  on  three 
days  of  the  week,  with  a  precipitation  of  two  inches  and 
eleven  hundredths.  The  thermometer  has  averaged  46,  rang- 
ng  from  34  to  68. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  Feb.  21,  1889,  and  Feb.  23,  1888.  


New  Orleans... Above  low-water  mark. 

Memphis Above  low-water  mark. 

NashTllle Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vloksborg Above  low-water  mark. 


Feb.  21, '89. 

Feb.  23,  -88. 

Feet. 

Inch. 

Feet. 

Ineh. 

11 

7 

8 

8 

11 

2 

18 

2 

34 

0 

14 

» 

25 

2 

20 

a 

24 

1 

22 

6 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  ireek  and  year,  bringing  the  figures  down  to  Feb.  21. 

BOMBAT  RJEOEIPTS  AND  BHIPHBNTS  FOB  rOVTR  TBASS. 


Tear 


1889 
1888 
1887 
1886 


Shipment*  IhU  week. 


Great    Oonti- 
BHPn,   nent. 


29,000 

g'boo 
7,000 


15,000 
16.000 
21,000 
34.000 


Total. 


44,000 
16,0C0 
30.000 
41,000 


Shipmentt  Since  jaw.  1. 


Oreat      Oonti- 
Britain    nent. 


92,000 
24.000 
44,000 
46,000 


205,000 
128,000 
145,000 
119,000 


Total. 


297,000 
152,000 
189.000 
165.000 


Beceipti. 


Thie        Since 
Week.     Jan.  1. 


88.000 
60,000 
46.000 
49,000 


493.000 
297,000 
333.000 
303,000 


Caloatta— 

1889 

1888 

Uadraa— 

1889 

1888 

All  others— 

1889 

1888 


Total  aU- 

1889 

1888 


SMpmenti  for  the  week. 


Breat       Oonti- 
Britain,     nent. 


4,000 
4,000 


1,000 


1,000 


6,000 
4.000 


8,000 
8,000 


1,000 


6.000 
9.000 


Total. 


10.000 
12,000 

1,000 


1,000 
1,000 


12.000 
13.000 


Shipment*  tinee  January  1. 


BriMn.    (Continent.      Total. 


19,000 
16,000 

5,000 
4,000 

15.000 
11,000 


39.000 
31.000 


19.000 
17,000 

2,000 


3,000 
6,000 


24,000 
23,000 


33,000 
33,000 

7.000 
4,000 

18,000 
17,000 


63,000 
54.000 
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The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ehipiuents  since  January  1,  18^9,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXPORTS  TO  BUKOPa  FROM  AU,  INDIA. 


BMpmenlt 

to  all  Siiropt 

from— 

1889. 

1888. 

1887. 

ThU 
teeek. 

Binet 
Jan.  1. 

ThU 
teeek. 

SiTiee 
Jan.  1. 

TMt 
toeek. 

ainee 
Jan.  1. 

Bomliay 

All  other  portt. 

44,000 
12,000 

297,000 
63,000 

16,000 
13,000 

152.000 
54,000 

30.000 
19,000 

IS9,000 
60,000 

Total 

56.000 

360.000 

29,000 

206,000 

49,000 

249,000 

Alexandria.  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  follow- 
ing are  the  receipts  and  sliipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Feb.  20 

1888-89. 

1887-88. 

1886-87. 

Receipts  (cantara*)— 

TUla  week 

Blaoe  Sept.  1 

50.000 

2.4y8,000 

36.000 
2,724,000 

45.000 
2,727,000 

Exports  (bales)—' 
To  Llverpooli.... 
To  Coatiueult.... 


Total  Europe . 


Thi$      Since 
\eetk.  Sept.  1. 


«,000  1*7,000 
5,000|  103,000 


11,0001290,000 


Thit      Since 
week.  Sept.  1. 


2,000207,000 
4,000  123,000 


6,000,330,000 


Tkit 
Keek, 


Since 
Sept.  1 


9,000  216,000 
2,000  113,000 


11,0001329,000 


*  A.  oantar  is  98  poonds.  t  Totals  since  Sept.  1, 1888,  revised. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  20  were  50,000  cantars  and  the  shipments  to  all  Europe 
11,000  bales. 

Manchester  Market.  — Our  report  received  by  cable  to-nigh ' 
from  Manchester  states  that  the  market  is  quiet  for  both  yarns 
and  sheetings,  and  that  the  demand  in  each  case  continues 
poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  com- 
parison : 


Jan.18 

••  25 

Feb.   1 


1889. 


32*  Oop. 
Turitt. 


d.         d.    s. 

715,„®87,,  6 

71518987  6  6 

?l6,a»87,„6 


S>4  Ibt. 
Shirtinge. 


8  Sljg  98e|a  6 
"  15|7iS,8-a8l,ei6 
"22r7l5,g»8iig  6 


8.  d. 

■97  ll2 

®7  II3 

®7  lis 

®7  2>a 

«7  Ha 

»7  IH 


Oott'n 
Mid. 
Vplds 


d. 

5»16 

51a 
51a 

5»8 
59l6 

59i« 


1888. 


32«  Oop. 
TuHat. 


d.         d.    8.    d. 
713,8^8716  5    9    «7 
7i3ie«87i8  5    9    ®7 


8I4  tbt. 
Shirlinge. 


713,8«87,8 
7%   3838 

7%  •asss 
75»a  838 


5  HJfla>7  lia 

5  8    -97  1 

5  8     »7  1 

5  8    ®7  1 


Mid. 
Vpldi 


d. 

5»8 
5=8 

59,8 

5>a 

59l8 
59l6 


Exports  op  Uotton  Goods  from  Great  Britain. — Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  January  and  since  October  1  in 
1838  89  and  1887-83,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOt  omitted. 


October 

November... 
December... 

Tot.Ut  qaar. 

Jannary  


Tiamdclhrtai. 


188S-9. 


OltttK 


188S-9.      18S7-8.     1888-9. 


Yia.         Yii. 

ae.OlOj  84.234]    462,527|  409.98? 

435.840  425.5(» 

3»8.880  466,815 


22.037 
22,16« 


hbn. 


25,74U 
24,«»S 


74,916  1,297.827  1.291.34: 


L2». 
84.086 

78,520 
^5,880 


3,111    gl.705i    431.429'    418,a90l  78.441 


1887-8. 


Lht. 

T4.539 

77.378 

88,875 

234.790 
78,071 


Stockings  and  socks 

Sundry  articles 

Total  exports  cotton  mannfactnres. . 


Total  of  All. 


Lbt. 
lio.ioe 
101.281 

94,686 

806.073 
101,652 


788 
7.294 


Lbs. 
98.773 
103.1 2S 

107.838 


309,7Sa 

97.778 


978 
7.785 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  four  months  415,707,000  lbs.  of 
manufactured  cotton,  against  416,273,000  lbs.  last  year,  or 
a  decrease  of  566,000  lbs. 

East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
cotton  report  of  date  Bombay,  Jan.  18.  we  have  the  following: 

Our  itiarkf  t  hns  been  very  steady  during  the  week,  and  a  good  deal  of 

tton  w»9  «"ld,  principally  to  the  looal  uiilU.    The  good  advices  from 

verpool  and  Aiiiertcabniiighl  out  more  buyers,  but  owing  to  the  ex 

I  imc  ligbtness  of  our  luoui-y  market,  and  the  gfinei  al  anxiety  of  hold 

i  s  to  reallzi',  rates  of  Oomra  (lo^triiptions  remain  practically  the  sami-. 

iit-nsalrt  are  flnu— nior«  so  than  the  ircsent  Bltuution  warrants,  this 

Ix'iDc  enilrcly  due  to  the  lurtje  speculative  dealing  bj- natives.    Broach 

i»  tirm;   the  advices  of  plenteous  dew  havjug  fallen  all  over  the  district 

havfi  lirouglit  alMiut  a  better  feeling,  and  ail  auxiely  for  tliis  crop  Is  now 

removed.    Reports  from  the  Western  and  Dharwar  distriots  ate  still 

ftatisfaetory. 

The  Exports  of  Cotton  from  New  York  this  week  show 
a  decrease  compared  with  last  week,  the  total  reaching 
15,529  oales,  against  33,393  bales  last  week.  Below  we  give 
our  usual  tible,  showing  the  exports  of  cotton  from  New 
York,  and  the  direction,  for  each  of  the  last  four  weeks;  also 
the  total  exports  and  direction  since  Sept.  1,  1888,  and  in  the 
last  column  the  total  for  the  same  period  of  the  previous 
year. 


■xromTSov  ooiioa  (balbs)  r*oH  Nbwtobx  iiaoBHcrT.  1.18^8 


B»porU4  to— 


Liverpool 

Other  British  ports... 

Total  to  Gt.  Britain. 


Havre 

Other  French  ports.. 

Total  French 


Bremen . 
Hamburg. 
Otber  ports. 


Total  to  No.  Europe.. 

8p'n,Op'to,aibr'U'r,  Ac, 
AU  other. 


Total  Spais,  Ac  . 
Grand  Total., 


Wttk  ending- 


Jan. 
81. 

10.704 
3,922 

14,626 

1,822 


Feb. 
7. 


Feb. 
14. 


21.29123,729 
4,563,    1,336 


Feb. 
21. 


lotml 

lint* 

Sept.  1. 


period 

prcvi'iM 

jitar. 


«J,713 
53 


25,854  26,065     6,766 
1,616,    1,436     1,246 


332,01  T  288,200 
101,855    61,803 

433,866  350,003 

40,418{   24,306 
300 

40,418    24,606 

I 
29,992      7,059 
46,321    5A,422 
79,832    85,240 

156,145  147,721 


28,918  33.392  15,529 


8,101 
.11,163 

10,271 

649,700 


3,635 
9,050 

12,885 

535,015 


Comparative  Port  Receipts  and  Daily  Crop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  monthly  movements 
since  Sept.  1, 1888,  and  in  previous  years,  has  been  as  follows: 


Uonthly 
Receipts. 


Year  Beginning  September  1. 


1888. 


1887. 


Sept'mb'r 

October. 

Novemb'r 

Decembri 

January 

Total ....  4,145,900 

Pero'tage  of  tot.  port 

receipts  Jan.  31 


332,017'  654,776 
l,133,016|l,213,404 
1,159,0631,178,436 
1,103,713     963,584 

718,091      527,570 


4,537,770 
80  99 


1886. 


359,203 
1,034,450 
1,197,259 
1,164,886 

644,681 


4,400,479 
82-71 


1885. 


385,642 
1,055,524 
1,083,552 


1884. 


345,445 
1,090,38P 
1,122.164 


1,069,920^1, 104,211 
543,393     475,757 


4,138,031 
76-68 


4,137,962 
86-64 


1883. 


343,812 
1,046,092 
1,030,380 
1,059,6.'.3 

487,729 


3,967,666 
81-80 


This  statement  shows  that  up  to  Jan.  31  the  receipts  at  tho 
ports  this  year  were  91,b70  bales  le.s  than  in  1887-88  and 
45,431  bales  more  than  at  the  same  time  in  1S86  87.  By 
adding  to  the  totals  to  Jan.  31  the  dady  receipts  since  that 
time  we  shall  bs  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  years. 


1888-89. 


1887-88. 


To.Jan314, 
Feb.  1.... 

"    2 

"    3.... 

•'    4.... 

"    5.... 

"    6... 

"    7.... 

"   8.... 

"    9.... 

"10.... 

"11.... 

"12... 

"13.... 

"14.... 

"16.... 

"16.... 

"17.... 

"18.... 

"19.... 

"20.... 

"21.... 

"22.... 


445,900,4, 
28,467; 
14,182 
8.  I 
21,695 
20,706 
16,209 
17,733 
33,822 
21,007 

8. 
25,959 
22,430 
21,659 
15,538 
29,077 
15,779 

S. 
19,534 
21,033 
10,89: 
10,111 
19,001 


-"I 


Total  ....  4,832,734 
Percentage  of  total 
portrec'pts  Feb.  22. 


,537,770 
15,603 
14,001 
16,253 
18,630 

6. 
16,930 
20,679 
13,914 
12,668 
16,288 
14,078 

S. 
15.062 
17,423 
10,439 
12,170 
14,966 
11,321 

8. 
10,208 
12,724 
10.928 


4,812,054 


85-89 


1886-87. 


,400,479 
23,654 
16,569 
11,183 
34,497 
17,695 

8. 
19,509 
22,913 

7,941 
13,227 
26,972 
15,860 

8. 
11,363 
14,875 
13,092 
12,203 
19,189 

9,013 

8. 

21,880 

17,841 


4,729,966 
88-90 


1885-86. 


1884-85. 


1683-84. 


,138,031,4 
19,321 
24,095 
10,524 
21,620 
22,073 
14,260 

S. 
18,973 
19,626 
18,885 
15,970 
18,078 
17,022 

8. 
23,533 
16,140 
13,821 
12,126 
19,877 
16,172 

S. 
15,678 


,475,830 
82-93 


137,962 

S. 

10,419 

15,848 

14,439 

9,087 

28,9921 

8,862, 

8. 

14.972 

10,601 

8,348 

11,257 

14,581 

9,184 

S. 

13,415 

8,523 

5,490 

7,183 

10,529 

3,634 

S. 


,343,376 
90-93 


3,967,666 
13,650 
14,678 

S. 
19,676 
16,604 
18,847 
17,453 
24,223 
17,925 

S. 
19,319 
15,790 
10,975 
15,754 
26,158 
10,828 

S.- 

10,397 

10,937 

8,027 

8,047 

16,777 

4,263,731 
87-90 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
o-night  are  now  20,680  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1888  and  103,779  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1887.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
recrived  to  Feb.  32  in  each  of  the  years  named. 

SHiPPisa  News. — The  exports  of  cotton  from  the  Uniieo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
100,184  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  eTOorts  renorteid  hv  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baUt. 
Nbw  York— To  Liverpool,  per  steamers   Aurania   (addltioDai), 
991  ...B'lgraria,   869  ..  BritauElo,  2,427....  Donati,  842 

...  Umliriii,7H«....\Viscon8lu,  818 6,713 

To  London,  perstcauifrs  Canada,  3 Ludgato  Hll',  50 53 

To  Havre,  per  steamer  La  Gascogue,  1,246 1,246 
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[<9oL.  iLvm. 


Total  halet. 

To  BremRn,  per  steamerg  AUer,  1,000  ...Elbe,  1,027 2,027 

To  Hamburir.  per  steamer  Wiebind,  931  ....  J-ii 

To  Rottciflam,  per  steamer  Veendam,  1,412 k'Xin 

To  Antwprp,  per  steamer  Rhr'ilaiia,  1,730 'ii.n 

To  Coiienhaircn,  per  stearai-r  Islaurt,  450 *™ 

To  Genoa,  tier  stramer  Brittanla,  947 v,VVV,Viin"""' 

Niw  OKi.RANS— To  Liverpool,  per  steamers  Alicia,  6,650.... 

„,^  American.  2.6ia...  Caribbean.  2,8S9  .:..............-.---•  12.122 

To  Havre,  per  steamers  Glenosle,  9,415  ...Rosarlan,  5,223 

....perchip  Riverside.  4,276 ^2-oJ« 

To  Bremen,  per8teamerTopaie,S.366....... S"???, 

MOBILK-To  Liverpool,  per  steamer  Cljir^",  5,430         ...._.. &,4dO 

Savannah-To  Nordtfoplne,  per  bark  Jorgen  J.  Lots,  1,975 1.9/d 

Charlksto!*— To  Lverpool,  per  steamer  Mlenmore,  3,561 ?,S5 

To  BremeD,  per  steamer  Domira,  4,173 I'iin 

To  Odessa,  per  steamer  Gilsland.  4.710 .- 'Tin 

GALVESTON— To  Bremer,  per  brig  Dr.  Lasker,  430..........^-..  4JO 

Norfolk— To  Liverpool,  per  steamers  Gem,  1.309.. ..Lake  Win- 

nipeg.SS.'i.... St.  Asaph,  608  ..per  bark  Innerwleh.  4,140  6.911 

Wbst  PorKT— To  Liverpool,  per  steamer  Carliis  Bay,  4,500......  4,5''0 

if KWPORT News— To  Liverpool,  per  steamer  St.  Asapb,  6,737...  6,737 

Boston— To  Liverpool,  per  steamer  Venetian,  2,620 2,6^0 

To  Halifax,  per  steamer  Worcester,  4 4 

To  Yarmouth,  per  st<Mimer  Dominion,  .54 54 

BAtTiJiOBK— To  Llven>ool,  i»er  steamer  Mentmore,  4,012 4,012 

To  Bremen,  per  steamer  America,  1.029 '^'**^? 

To  Rotterdam,  per  steamer  Albano,  445  445 

J^ILADELPHLA— To  Llveri>ool,  per  steamer  Lord  Cllve,  1,633 —  1,H33 

Total 100.1S4 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows : 

R'dam,  Baree- 
Brem.it  Ant-    lona. 
Liter-    Lon-  Ham-  we'p,  Odentn, 

vonl.     don.    Havre,    burg.       <ec.         itc. 
6,713  53    1,246    2,9  =.S    3,612       947 

12.122    18,913    6,366    

5,430    

1,975     

3,561     4,173     4,710 

430     


Hew  York.. 
V.  Orleans . 
Mobile  .... 
Savannah .. 
Charleston  . 
Galveston.. 
Norfolk..  . 
West  Point. 
NSvp't  Nws 


6.941 
4.W10 
6,737 


Boston 2,620 


Baltimore. 
Phil'delph'a 


4.012 
1,833 


1,029       445     .. 


in  our  usual 


HaHf'tx 
and  Yar- 
mouth.    Total. 

15,529 

36,401 

5.430 

1,973 

12,444 

430 

6,9  U 

4.500 

6,737 
2,678 
5,486 
1,633 


58 


Total 64.?69         53  20,159  13.956  6,032    5,657 


58  100.184 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates  : 

OiLVESToN— To  Vera  Crnz— Feb.  18— per  steamer  WTiltney.  1  251. 
New  Orleans— To  Liverpool -Feb.  16— per  steamer  Meronant,  3,041.... 
Feb.  18— per  steamer  Serra.  5,000. 
To  Havre-Fcb.  16— per  IrlRTereslna.  1,063. 
To  Bremen— Feb.  15— per  steamer  Mark  Lane,  8, 375.... Feb.   18  — 

per  steamer  Erl  King,  4.200. 
To  HambiirK— Feb  IH— per  steamer  San  Juan.  1,471. 
Mobile— To  Liverpool— Fob.  16— per  steamer  Caloric,  4,895. 
(CHARLESTON — To  BrHuion—  Feb.  1 .5— per  8te,amer  Guy  Colin,  7,125. 

Norfolk— To  Liverpool  -  Feb.  Ifi— per  steamer  Oxenholme,  4,195 

Feb.  1 9— per  steamer  Lake  Nepifion,  2,8 18. 
BOSTON- To  LI  verpool  -  Feb.  13-per  sieamers  Kansas,  1,186;   Virgin- 
Ian,  2,431 Feb    15-per  steamers  Palestine,   1,959;    Pavoula. 

2,H08 Feb   10— per  steamer  Michigan, . 

Philabelphla- To    Liverpool- Feb.    19-per    steamer    Pennsjlvanla, 

To  Antwerp— Feb.  19-per  steamer  Neierland, . 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. 

Albany,  steamer  (Br.)— Pilot  boat  Louise  Harper  took  to  Wilmington, 
N.  O.  Feb.  4  from  Southport,  99  bales  of  the  cotton  Jettlsoueil 
from  steamer  Albany. 

ALicit.  steamer  (.Span.)— A  lire  occurred  on  board  steamer  Alicia,  for 
Llvei7)ool,  at  New  Orleans  Feb.  11.  Damage  very  slight.  £ight 
to  ten  bales  damaged. 

Bekbback,  steamer  (Br)  -2.44  4  bales  of  cotton  have  been  landed  from 
the  British  steamer  Beubrack,  from  Savannah,  ashore  at  Te.vel. 
The  cotton  was  taken  to  Nlenwe  Dlep.    1  he  steamer  has  broken  up 

CHAsrELi  OR,  ftearaer  (Br.),  at  Charlefton  for  Odes««,  which  cauuht  tire 

u^  Jan.  4  in  the  forward  h(ld,  while  lying  In  the  stream  Feb.  13 
awaillni;  tide,  was  again  discovered  on  tire  in  the  alter  hold,  and 
lowed  back  to  Charleston.  The  lire  was  got  under  control.  The 
discharge  of  the  cotton  from  the  after  compartment  was  begun  on 
the  I4tb,  and  will  be  continued  until  the  whole  number  (about 
1.400  bales)  has  been  removed.  Aboiii  (iOO  bales  were  taken  out 
on  the  14th.  Of  this  number  V5  bales  bad  been  liadly  burned ;  the 
rest  of  the  cotton  was  apparently  onlv  damaged  by  water. 

Extra,  steamer- Captain  Davis,  of  steamer  Kxtra,  reports  that  while 
fomingdown  the  Sabine  River  Feb.  11  Avith  a  load  of  c<iiton,  the 
cotton  took  flre  near  the  engine  room,  and  about  67  bales  had  to  be 
thrown  overboard.  It  was  afletward  recovered  in  a  burned  and 
wet  condition. 


Cotton  freights  the  past  week  have  been  as  follows ; 

AKur. 

Jfon. 

Tut*. 

Wtdnei. 

Thur:       ^ 

H. 

Uverpool,  steam  d. 

''2 

'33 

»i« 

'16 

»ie 

DovlaGl'sg'w.d. 

».. 

»1« 

Havre,  steam.... e. 

>■ 

>jl 

>3 

»a 

>s 

I>0      sail e. 

•  >•• 

.*.• 

Bremen,  steam.. «. 

>» 

>* 

>S 

^ 

H 

Do     vlaLcithd. 

>••■ 

.... 

Hunbnrg,  gteam.c. 

»• 

\ 

H 

>s 

>i 

DoviaLondon.d. 

a 

Amst'd'm,  steam. e. 

82V 

52  V 

52  V 

52  ij* 

52  V 

DoviaLondon.d. 

*>>• 

Beval,  steam d. 

»1. 

"t. 

h» 

*!• 

'is 

Do     sail d. 

.... 

Bmrcelona,«team  d. 

% 

% 

•8 

i% 

Ik 

Sraea,  steam...  d. 

»1S 

'»!« 

*I« 

■ts 

»18 

Trieete,  steam... d. 

^ 

^ 

*» 

H 

Antwerp,  steam  d. 

7«, 

7m 

■'ta 

^ia 

Tj2 

•  Per  100  iba. 



LIVEHPOOU— By  cable  from  Ldverpool  we  have  the  foUow- 
lag  Btatenjent  of  the  week's  aftles,  gtooks,  &c.  at  that  port. 


We«  of  the  week bales 

Of  whleh  exporters  took 

Of  which  speculators  took. . . 

Siles  American 

Actual  export 

P.jrwardel  

Tacal  stock— Estimated 

Of  which  American- Estlm'd 

r  Jtal  Import  of  the  week 

Of  whioh  American 

moant  adoat 

Of  which  Amerioan 


Feb.  1. 


49,000 

2,000 

2.000 

42.000 

12,000 

84,000 

6S5,000 

554,000 

78,000 

50.000 

207,000 

156.000 


Feb.  8.       Feb.  15.      Feb.  22. 


73,000 

2,000 

3,000 

61,000 

6,000 

6i<,000 

691,000 

558,000 

81,000 

68,000 

22>t,000 

161,000 


51,000 

2,000 

2,000 

44.000 

9,000 

75,000 

733,000 

587.000 

126,000 

97,000 

231,000 

156,000 


19,000 

3,100 

1,600 

41.000 

9.000 

69,000 

732,000 

578.000 

77,000 

5%000 

252,000 

156.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  Feb.  33  and  the  daily  closing  prices 
^f  spot  cotton,  have  been  as  follows  : 


Spot. 


Market,   I 
12:30  P.M.  \ 

«ld.Upl'ds. 


Sales 

Speo-Aexp. 


Futuret. 
Market, 
12:30  p, 

Market, 

4  P.M. 


Saturday 


Dull. 

6,000 
500 


SteadT    at 
1-64  dec. 


Quiet  and 
steady. 


Monday. 


Stead;. 

•5»,6 

10,000 

1,000 


Quiet  at 
1-61  adv. 


Firm. 


Tuesday. 


Dull. 

5»18 

8,000 
1,000 


Qutet  at 

1-64  de- 

oUne. 

Quiet  and 
steady. 


Wednet. 


Fair 

business 
doing. 

5»16 

10,000 
500 


partially 
1-64  dec. 


Thurtd'y. 


Harden*K. 

5»ie 

12,000 
1,000 


Steady   at 
1-64  ad- 
▼anoe. 

Quiet  and 
steady. 


Friday. 


5»i« 

7,000 
1,000 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  uolese  otherwise  stated. 

igr  The  priea  art  given  in  fence  ana  fHUu  thue ;  5  63  meat.' 
i  63  64d.,  and  6  01  meatu  6  l-64d. 


February... 
FdD.-Harch 
Har.-Aprll . 
4prll-May.. 
May-June.. 
laae-July.. 
Jaly-AuK... 
Auff.-Sept.. 
September . 


9al„  Feb.  16. 


Open  High  Low.  OI09 


A. 

B38 
5M 
5  33 
5  3.3 
588 

5  34 

6  35 
9  38 
5  33 


d. 

5  35 
S84 
SSI 

6  34 
8  3* 
S34 
5?6 
583 
6  33 


535 
534 

5  33 
533 
5:>3 
631 

6  36 

5  33 

6  33 


d. 

6  SB 
6  31 

5  3< 

6  81 

5  84 

6  84 

5  33 
583 

6  33 


nion.,  Feb,  18. 


It. 
5,H7 
5  3« 


lU 
6  BO 
6  35 


5  36  '  6  35 


Opeti  High  Low.  Ctot. 

iL 
5.36 

5  35 
533 
535 
635 

6  36 
538 
5  34 
534 


6  36 
686 

5  37 

6  38 
635 
5  35 


6S6 
3  86 
5  Si 

5  36 

6  3* 
6  34 


d. 

5  37 
636 

6  36 
6  36 
63(1 
6  37 
5  33 
635 
635 


Open  High  Xjoib.  Ctes. 


Taeii.,  Feb.  10. 


d. 

5  36 

5  35 

6  35 
6  85 
636 
6  36 
636 
5  31 
534 


4. 

6  3(1 
536 
6  33 

5  35 
635 
536 

6  37 
6  35 
535 


5  3« 
5  36 

5  35 
533 

6  33 
5  35 

5  38 

6  34 
6  34 


-t. 

6.36 
5  36 

5  33 

6  35 
6  33 

5  3B 

6  87 
5  33 
636 


Febroary... 
Fab.-Marota 
\lar.-Apiil . 
Apni-May.. 
May-June.. 
laoe-July.. 
July-AoB... 
Aug -Sept. . 
September . 


WedneB.,  Feb.tiO.     Thurs.,  Feb. -.21. 


Open' High  Low.  Olot. 


d. 

586 
SiHI 
6  3t 
686 

5  36 

6  86 
6  37 
683 
535 


6  37 
6  37 
6  36 
6  36 
8  31 
5  37 

5  8^ 

6  86 
6  36 


d. 
586 
586 
5.36 
586 
6  36 

5  86 

6  37 
535 
5  36 


It. 

5  37 

6  87 
6  36 
3  36 
6  3^ 
3  37 
63S 
536 
5  .111 


Op<«  ?tah  Low.  Cfau 


5  89 

6  38 

5  38 
SS-l 
638 

6  811 
6  40 
6  87 
5  37 


i. 

5  3» 
639 

538 

6  as 

588 
8  89 
540 
5  37 
5  37 


d. 

5  88 

6  39 
6  87 


6.39 
6  33 
ba-i 


5  37  I  6  33 
5  37    6  S3 

5  38    5  39 

6  39  5  S9 
5  36  6  37 
5  86  I  6  37 


FrI.,  Feb.  •it. 


Open  High  Low.  Clot, 


d. 

5  40 

6  39 
8  39 

5  39 

6  40 
6  40 
6  11 
6  33 


4. 
6  40 
6  39 
5  39 

5  39 

6  40 

5  40 

6  41 
B33 


5  88  1  5  33 


It. 
6  40 
5.39 
639 
6S9 
6  40 
6  40 
6  41 
6;>8 
S38 


6  40 
839 
5  39 

5  39 

6  40 
6  40 
5  41 
5  38 
5  38 


BREADSTUFF  S. 

Thursday,  P.  M..  Feb.  21,  1889. 

The  markets  for  flour  and  meal  hive  been  without  impor- 
tant features  this  week.  There  has  been  a  fair  demand  from 
the  local  and  West  India  trades,  mainly  for  the  medium  and 
better  grades.  The  low  grades,  suitable  for  European  export, 
have  continued  dull,  and  the  range  of  prices  is  conse- 
quently an  unusually  wide  one.  Favorite  brands  of  patents 
have  in  some  cases  brought  more  money,  while  in  the  coarser 
stuffs  there  was  some  depression.  To-day  the  whole  market 
was  quiet. 

The  wheat  market  has  been  quite  unsettled.  Considerable 
purchases  reported  for  Recount  of  home  millers  here  and  at 
the  West  (not  fully  confirmed)  have  at  times  served  to  sup- 
port valU'  s.  Buying  for  export  to  a  small  extent  has  served 
the  same  purpose.  Tttus  we  see  how  seaaitive  the  mar- 
ket is.  Crop  accouats  begin  to  have  some  effect. 
Early  in  the  week  a  report  that  sleet  and  hail  had 
fallen  ui  on  the  unprotected  fall  sown  fields  in  the  North- 
west caused  some  advance.  These  were  succeeded  by  reports 
that  snowfalls  had  afforded  nteJed  protection  to  the  younj 
planf,  and  ptio€ 8  declined.  Neither  paity  to  the  speculation 
shows  any  degree  of  couQdence,  Wheat  on  the  spot  has  ruled 
rather  firmer,  Tc-day  the  market  was  dull,  drooping  and 
unsettled. 

DAILT  CLOSIHO  PKIOES  OP  MO.  2  KBD   WINTEK  WHBAT. 

Sat.  Hon.  Tuet.  Wed.  Thnrt.  Fn. 

Uamb  delivery e.lOO  OSH  OS's       9914  98»»  = 

April  delivery o.lOiaj  99ii8  1  COM  1  00>a  100  H 

May  delivery  0  1  02>«  1  OOJti  101%  1  Ol^s  1  01>«  c 

Jiini.  deUvery o  1 02'a  lOlig  101»a  101=8  101J«  &■ 

July  delivery c.    99  9714  97"b       98  97i«  S, 

December  delivery 0.    98^  97>8  97«8       97'«  97»8  : 

Indian  corn  has  varied  but  little,  and  yet  the  market  was 
generally  called  irregular  and  unsettled — early  deliveries 
showing  srme  strength,  net  tieinif  plenty,  while  May  options 
were  exceptionally  weik,.under  free  oSeringd,    The  current 
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demand  for  export,  nn  well  ai  from  the  local  trade,  has  not 
been  active,  the  situation  ofterina;  every  imluoement  to 
buyers  to  limit  their  dealinKd  as  much  aa  pojsifcle.  To-day 
the  market  wai  mire  active  in  all  its  phases— HpepuUtive,  ex- 
poit  and  lioiiie  trade— at  very  full  prices,  inoludinj?  about  a 
million  biiHhels  of  "steamer,"  No.  2  at  41)^0.  in  elevator, 
^  1 140.  for  March  and  413'll>ii!.  toe  April. 


Fn. 

a 


DXILT  CLOSIMO  FRICCS  OP  HO.  2  MIXBD  CORK. 

Sat.       Mnn.      Triet.      Wert.     THun. 

Marrli  delivery o.    4:V«       44<4       41U       *}'*       <■}■]* 

April  aeUvery o.    i:i>»       43i9       «8>a       4^f«       43at 

Mavilellvprv 0.    4y3»       43'4       43i8       43"4       4.J»«        5 

June  delivery o.    41  43''«       43^       41  41'«        w, 

Oats  have  been  depresied,  but  the  most  decided  decline  was 
in  white  grades  for  promp:  delivery — this  being  the  principal 
cause  of  the  depre-sion  in  mixed  grades.  To-day  the  market 
was  quiet  but  steadier. 

DAILY  OLOBINO  PRICES  OF  MO.  Z  MIXBD  OATS. 

Sat.        !Kon.      TufJi.      Wr.d.     Thiir:  Fri. 

Msrch  delivery 0.    3m       31  S05i       SOTs       30%  a 

Alirll  (iHlivery o 31i4       3l»8       3t»8  £ 

MaydeUvery 0.    32>4       b2's       3l''9       31''g       31'b  •< 

Rye  and  buckwheat  have  been  dull  and  drooping.  Barley 
has  further  declined,  showing  some  demoralization  and  irreg- 
ularity. The  comparative  cheapness  of  tine  grades  is  a 
feature  of  this  season's  business. 

Tlie  following  are  the  closing  quotations: 

PI/XTB 

Hoe      If  bbL  $2  2S»$2  f<5    Sotithem  bakers'  and 

Bipertlne. 265a  3  40       family  brands. **  25» 


Bprlnic  wheat  extras.  3  30*   3  75 

Mlim.  elearanrtstrVt.  4  30*   5  75 

WlntorHbliip'K extras.  3  409  3  R5 

WlutwrXXandXXX.  40ii»  5  50 

Pitenm .^509  685 

Bouthem  supers 3  004  3  45 

Soatb'n  oou.  extras..  3  50«  4  00 

OBAIK. 


5  00 
3  v.' 
2  1h 


Rye  Hour,  guperflne..  3  009 

Fine 2  50» 

Oom  meal— 

Westora,  Ao 2  7O»2  90 

Branilvwlne 2  90»     

Buckwheat  Hoiu:,  per 

lOOlbs 16031  200 


Waeat—  o.  o. 

eprlni;,  per  bush...  90  »1  25 
BpnuK  No.  2...._.1  07  »1  10 
Bad  winter Mo.2...    SI!)    »101 

Redwlnter f8    9107 

White 110    ®107 

Ojm— West'n  mixed.    40    a    46 
Wegt'nuilxertNo.2.    44     9    4t! 

Steamers  ().  2 4ma    i'i^ 

Western  yellow....    41    «    46 

Western  wUito 41    «    40 

Southern  white »     .... 


Rye—  o.            0. 

Western »  bu.  53  »  55 

Hiate&Jersey 55  '»  57 

Oat»— Mixed 2»  »  32 

White 30  ■»  38 

No.  2  mixed SO^a  31>3 

No.  2  white 33  9  34'4 

Barley-C'nada  No.l  78  a  80 

CauailaNo.  2 74  «  77 

Two-rowed  State..  70  «  72 

81x-mwed  State 72  «  74 

Buckwheat 50  «  53 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
Yoik  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  February  16,  1869. 


tUuivt*  at— 

FUniT, 

BWt.I»«lt» 

Oblosgo 

6!?,388 

Mllwauke*.. 

45.60* 

Dolnth 

UfiU 

Ulnneapolli, 

Toledo 

2.4S0 

Detroit 

2.463 

Olsvalanil. .. 

B.52S 

8t.Loiil« 

iO.ilfi 

P»r1a 

S,17(l 

Tot.wk.fB. 

153,774 

B»mewk.'88. 

a29.!iea 

Bamswk.'ST 

221,207 

Since  Ant.  1. 

18H--9 

6.700.471 

1»7.S 

e,»;0.2>K) 

i8se.7  

6.201.372 

Wheat. 


Com. 


Bu«h.«<>  Ihi-  flu«(i.5«  I*. 
128,320  1.831. S52 
m.Wh 


89.030 


24.111 

4IW.-20 
I4.2i9 
19,0^9, 
1 8,029 
77.534J 
43.500 

879.0;  4 
1,111.617, 


0at<. 


BlMh.32  lt>.i 

8t9.l»2 

63,000 


60.201 

233.S57 

8.5071 

1.302,820  j 

447,800 

3,413.980, 
1.570.023 


Barlty. 


4.013 
41,833 
21,999| 
286.355 

818,000 

6,474,853 
1,130,881 


806.633,     1,245,337:        161.361 


«.S.F(10,9IS  72,459,117 
77.S0a.S18  51.921.748 
65,al».72ol  £3.733.79 1 


Bu»)l.4816 

Bu.  56  Il» 

270.37S 

33,650 

iio,4;s 

4.180 

876 

524 

6,292 

2.834 

BOO 

S3,0W 

1,100 

21.000 

9,350 

444,654 

48i,750 
37l,73t 


51.673,434  20,195,302 
45,6^2.613  18,653,140 
40.1186.195'   17.237,039 


RV* 


49,601 
31.443 
21,582 

8.089,5 11 
1,437073 
1,480,551 


The  visible  supply  of  grain,  comprising  the  stocks  in  granai  y 
at  the  principal  points  of  accurnulation  at  lake  and  seaboaid 
porta,  and  in  transit  by  water,  February  10,  1889  : 


Wheal, 

husk. 
8,388.B10 
96.0U0 
1 ,0(10 


in  atore  at  — 
Hew  York 

Do    atloat... 

Albany. 

Bnllalo 2,881,042 

Do    afloat 

Clii"HKo 4,445,217 

Do       afloat 

HUwaukee 814.210 

Dolatn 1.4*<fl,098 

Toledo 1.774,518 

Detroit 765,924 

OsweKO 

St.  I>oul<i 2,785,330    4 

Do    afloat 

Olncinuatl 61,000 

Bocton 37.411 

Toronto 126.319 

Monacal 485.291 

Philadelphia 87H,«5« 

Peoria 137.501 

IndianaiMills 296,476 

Kansas  City I(t2,312 

Baltimore 1,201,751 

Mlnneajiollg 6,794,488 

81.  Paul 2o5,000 

On  Mlaslsalppl 


Oom,         Oats, 

bngh.         hnsti. 
2,3.->2,7 14  1,691,837 

5S.100   78,300 

34,000  10'',100 
163.719   27,947 

27,000 

2,820.837  3,580,551 
462,971    

13,225 
126,561 
372,027 
440.729 

30,000 

6S.624 

55,000 

20.000 

3'28.6.')5 

1.213 

37.344 
355.612 
154,988 

11.0(10 

207,895 

1,602,563 

2,806 


Rye, 
h^igh. 
130,323 

26.(100 
27,01)0 
70,807 


f  59,023  187,661 


Barlet , 
hunh . 

184,580 
57,300 
90,.^(;0 

361,713 


27,819 
41.404 
59.261 
39,923 


009,648   79,805 


244,982  230,020 


40,935 
5,739 


44.754 
310.000 
181,219 


20.000 

5i7,405 

3,994 

42.326 

158.847 
505.303 

22,541 
231.H42 

9.'i,.'i53 
147,142 


fc3,000 
2,043 


102,000 
36,113 

208.45,-t 
66.971 


08,982 

6,843 

10,066 

17,185 


101.734 


161,8*2       88,260 


6,100 


e:xpobts  of  BRBAOSTurpS  FOB  January,  188'<).— The  foU 
lowing,  made  up  from  the  statement  iamied  by  th«  Bureau  of 
Statistics,  shows  ttie  exports  of  domestic  breadotuffs  from  the 
under- mentioned  customs  distriots  of  the  United  HtatM  for 
tlie  mouth  of  January  iu  1889  and  1SS8,  and  lor  the  tawaa 
months  of  the  flical  y«ar  1888-89  : 


SrnHttufi  Bxptt 


l^'ntltlu 


Barley,  tnuh, 

New  York 

Boston 

Philadelphia..... 

Hiiltlniore 

^^«w  Orleans 

I'HC.  cu«t.  dlstfl.* 
Other  0U8.  dlsts.-f 


Total,  barter.. 
Vorn.bluK 

New  Vork 

B'>lllOD 

Philadelphia.. 

Balllmore 

"^ow  Orleans.. 
Pac,  oust,  dIatB,* 
Other  CUB.  dlBt8,+ 


I 


Tot.  Feb.  10,  "SO.  33.435.466  14,588.405  8,155,103  1,712.733  2,162.159 
T.>t.  Fel>.  9, 'SU.  3l,l!iO,37t>  14,035.108  8.079,5:29  1,«97,916  2.236, >5i  5 
Tot.  Ffb.  l-<, '88.  3H,.561,709  ><,231,J91  4,9"n,(,02  367,016  2,737,523 
I  -t.  Feb.  19. '87.  59,88<l,-)68  :6,.56>,),794  4.871,405  44.i,i4.i  2.097.707 
r)t.  Feb,  20, '86.  52,^41,839    8.867,578  1,997,150     089,052  1,570,935 

*  i<ast  week'a  4U)($ks  ;  tUi4  weok'a  not  received 


Total,  oom 

Corn-meal.  bhU. 

New  Yort 

Boston 

Pailadelphla.... 

Baltimore 

NeworleanB 

Phc.  (sust.  dists.* 
Other  COS.  diets,-*- 

Total,  corn-meal 
OaU,  Inuh. 

Now  York 

Boston 

Philadelphia.. 
Baltimore — 
Vew  Orleans.. 
Pac.  cost,  dlstfl.* 
v>ther  ouB.  dlats.t 


Total,  oats,... 
OatmetU,  Uj». 

New  York 

B  >StOD 

Philadelphia.. 
Baltimore  ... 
New  Orleans.. 
Pac,  cast.  di»t3.* 
Oihercas, dists. f 

Total,  oatmeal 
R\/e,butK 

New  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans.  . 
Pac.  cust.  diSts.* 
Ocaercua.dlsif  ,-1- 


Total,  rye 

iraeat,  inu  k. 

New  York 

Boston 

Philadelphia.. 

Bilttmore 

Vew  Orleans., 
Pac,  cust,  dbts.* 
vyther  cu8.dl8ts.+ 

Total,  wheat. 
Wheiit-fiour,  bblt 

New  York 

Busion 

Philadelphia.. 

Baltimore 

vew  Orleans., 
Pac,  cust.  dIsts.* 
U(.haroua.iiist8.+ 

rotal,wheat-flo*r 

Tbtals. 

New  York 

Boston 

Philadelphia 

Baltimore  ... 
Hew  Or  leans 
Pac.  cnst.  dlats.* 
Otherous.distf  ,'t' 
Of»nrt  t,o*,aI 


January. 


9S.026 


20,024 

3.181.498 

B12.I35 

514,686 

3.5{M.ie7 

1,175.785 

7»» 

880.178 


9.342.171 

14,176 

8.594 

15(j 


14 

■'2,746 


88,671 


15.270 
165 


Value. 


Qfi'ntitU4 


11.354 

1,508.148 
2S2.'A2 
2I4.S',I2 

1.844.095 

5aS.878 

633 

177,3»2 


i.390.830 

S0.441 

21.473 

450 


12 

31 

32.119 

16.27U 


63,867 
374,692 


444,920 

907,479 

960 

5.500 

19il,7e0 


1 ,933^331 


4.800 


4  200 
82,237 

'  ie.'iiii* 

116.505 

16.335 

2,93l>.-IB; 

13,027 


3,173,596 

256,983 
107.1UB 

18.9.M 

102.43' 

8.40.) 

162.842 

2-).512 


79.5-5 


5.819 
70 


6 

18 
12.850 
6,162 


28.058 


28,953 

486.644 
66.712 
nl.429 

IM3.9U0 

815.712 
12.44 1 

160>4 


1,619,018 

6.477 

6.1 74 

93 

511 

"2,04« 


s.iei 


620 

a 

7.251 

930 


24,925 
9,046 


8,89- 

31,<95 

28 

170 

3,567 


!;7,104 


2.100 


2.100 
83,982 


15.200 
117.931 

15,290 

2,60).65-i 

13.0i7 


2,8i0,0S2 

1.25l!.5»- 

6110,655 
8:1,463 

t87,a;e 

20.272 
721  .o«0 
148,181 


6I- 5,244    3,417.2.54 


2,914. 

874. 

322. 
8,883, 

6-i9, 
3.350. 

857 


,8-8 
,490 
,533 
,603 
,512 
.619 
551 


17.6fc5 


83.879 
582.780 


103,500 
■"3,600 


723,639 
" "  700 


700 

714,539 

83,485 

lt5.50U 

21li.'-HJ 

76.093 

1,629,8** 

32,000 


2,913.20 

473,424 

120,390 

55.867 

22'J,9S3 

118,279 
30,'.aj5 


l.(W3.923 


Valu«. 


14.175 


14.175 

806,652 
3.S.845 
Sa.»57 
814.740 
185.861 
10.241 
77.890 


900,636 

20.621 

18.992 

:f8l 

847 

125 


5.088 


45.451 


4.0.34 
81 


246 

1 


8.2S' 


2,477 
18.690 


3.505 
' '  ■  lliB 


Snen  Hrmtht, 


(/uonlitlM 


6(1 


42 
1.25«.^ui 


1.2B6.242 

13.533.241 

3.2211,426 

H62.6I3 

5.H2O.710 

4,15:;.  U-; 

4 1 .246 
3.585,216 


31,134,599 

84.986 

84.836 

85" 

6<2 

74 

2S.68: 


53 


78 

765.'wt9 


768.446 

7.100.692 
1.701,366 
480,6*2 
2.H69.324 
2,211.625 
28.4<2 
1, 717.862 


15.H79,a«8 

274.W8 

2SIJi5.1 

2  895 

8,041 

neo 

22 


195,180 

80,401 

2,475 

45 

■.» 

SI.s 

118.616 

227.18-^ 


84,681 

'  ■  ■  ■  Ho 


410 

693.46.1 

7-4.207 
IIT.SSIl 
2H,H.'!i 
71.75' 
1,3,30,742 
2.1,120 


2,511,159 

2.159.234 
OrtO.ll?? 
836.661 

1.129..'iS7 

13.418 

4&2.499 

136.110 


4.7^8.^46 


3,186.483 
8l'2.102 
87 1.769 

1.662.383 
250.6n2 

1.811.352 
24S,547 


429,016 

818.715 

1.456.714 

1.5»5,3i0 

998,679 

1.510, 

S9,600i 

274,780 


560.686 

34.364 

l.-t2.i 

1« 

81 

91 

61.817 

H6J»19 


173,0«8 

18.5.16 

41.8SS 

1-3  766 

38,489 

61 

1.867 

5.412 


6.170.348 
7.OOO1 


U)0,339 


107,339 

4.590,774 
5311.9  HI 
8i«,».V^ 

2,«5-3.»Jl 

870,856 

2l,2^o.3,'^;^ 

l.ii-30,6.-i2 


32.119.S9I 

2.020.97(> 
8il5.-.i0li 
b29.06,', 

1.104.748 

2S.-iOz 

81i.-.i»« 

467.995 


6.565.394 


8.3i3.2f8 


140.042 
4.200 


53.581 


67,784 

4.441.708 
f.l3.»03 
»7i.52l 
2..-0">.V03 
8-^0.876 
18.976.010 
989.982 


29,39O.B0« 

9.319.653 
4,466,361 
1,4.S2,(M2 
5.I-4H.9M 
109,740 
3,371,621 
2.'21>9.18J 


26.817.385 


2;  .193.843 
6.946.348 
2.791.867 

11.364.796 
3.l4'^.e51 

23.194.988 
5.180 .265 


73814.700 


*  Value  of  exports  Irom  PaciSc  districts  for  the  month  of  Jannarj,  IS.'-O: 

Oregon.  Oreeon »7i.758  :  Willamette,  Orenon I3S4.41B 

PugetHound.Wa'h'n  Terrify,    179,107  T^T^T^Tni 

San  Kraucisoo,  (^allforaia 2.711.0SH  I     Total J3.360.618 

+ Value  of  exports  from  other  customs  districts  for  the  month  of  Jan..  1889: 

Srasos.  Texas »1.496  1  Klohmond,   Virginia *S'7J,2 

OetrQit.  Michigan 6..996    Yorktown.  Virginia 3;i.9»9 

Huron.  Mlchlgnn 70.151  .  .^,  ,,  - 

Now  llaren.  Connecticut  ....  6.212        Total »337.554 

Portland.  Maine 117,951  I 

NoTt.— This  statement  Includes  about  07  per  oeat  of  the  eniire  exports  of  the 
articles  named  from  all  ports  of  the  country. 


THE    DRY   GOODS   TRADE. 

NEW  York.  Prldar  P.  M.,  February  22,  1889. 
There  was  a  large  influx  of  retail  buyers  from  interior 
markets  the  past  week,  and  despite  the  intervention  of  a 
legal  holiday — Washington's  Biithday — the  volume  of  bus'- 
nees  in  jobbing  circles  was  fairly  satisfactory.  Retailers  who 
have  lately  arrive  I  in  1  he  market  are  not  at  all  speculatively 
inclined,  but  their  preliminary  purchases  for  the  conoiog 
ceason  are  beinf;  made  with  a  Kood  deal  of  freedom,  considei  • 
ing  the  demoralizioc:  effect  of  the  "cut  rates"  on  certain 
makes  of  plain  and  patterned  cotton  fabrics  lately  published 
by  Western  jobbers,  and  immediately  respondei  to  (on  betti  r 
terms)  by  their  competitors  in  this  city.  The  singubr  feature 
of  the  late  war  in  prices  (wAioh  hi»  now  aliacMt  ceas,)d)  is  tlias 
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the  mUl  agents  have  not  shown  the  least  disposition  to  reduce 
current  quotations,  and  jobbers  have  therefore  derived  no 
profit  from  their  recent  indulgence  in  "  cut  prices."  At  first 
hands  the  demand  for  staple  and  patterned  cotton  gooda  of 
domestic  manufacture  was  steady  bjit  moderate.  Domestic 
woolen  goods  were  in  fair  but  irregular  demand,  and  a  steady 
business  was  done  in  some  sorts  of  foreign  fabrics  by  import; 
era  and  jobbers. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  Feb.  19  were  4,361  packages, 
valued  at  |249,937.  These  shipments  include  1,050  to  Africa, 
950  to  British  East  Indies,  908  to  China,  439  to  Great  Britain, 
388  to  South  America,  303  to  the  West  Indies,  137  to  Central 
America,  106  to  Mexico,  83  to  Antwerp,  24  to  British  North 
America,  23  to  France  13  to  Germany,  and  2  to  all  other 
countries.  Since  January  1  the  exports  aggregate  31,990  pack- 
ages, valued  at  11,266,634.  Of  this  total  South  America  has 
had  6,040  packages,  covering  a  value  of  $400,152,  and  to  China 
the  shipments  have  been  5,878  packages,  valued  at  $255,087. 
For  the  similar  period  of  1888  the  exports  to  all  ports  reached 
34,840  packages,  valued  at  $1,443,953,  China  taking  11,376 
packages  of  the  value  of  $536,571,  while  South  America  had 
3,943  packages,  valued  at  $257,970.  The  shipments  for  the 
correBponriing  time  in  1887  were  24,913  packages  and  in  1886 
reached  80,038  packages.  The  demand  for  staple  cotton  goods 
at  first  hands  was  comparatively  light,  but  prices  ruled  fairly 
steady  all  along  the  line,  and  etocks  are  in  pretty  good  shape, 
as  a  rule,  despite  the  late  lull  in  business.  The  jobbing  trade 
was  of  fair  proportions,  and  "cut  prices"  were  less  common 
tnan  of  late,  the  mill  agents  having  in  some  cases  put  a  veto 
upon  the  foolish  and  unprofitable  (to  jobbers)  practice.  Print 
cloths  were  unsettled,  and  prices  for  64x64  "spots"  and  "near 
futures"  declined  at  one  time  to  S^c,  but  subsequently  re- 
covered to  8  15-16c.,  at  which  figures,  and  8i^@3  9-16c.  for 
56x60s,  the  market  closed  steady.  Stocks  last  Saturday  and 
for  the  three  previous  years  were  as  follovrs: 

1889 
Stock  of  Print  Olotht—  Feb.  16, 

Held  by  Provldeiioe  manufrerg.     None. 
Fall  River  manuJIaoturerg.....      3,000 

Pro  vldenoe  speculators None. 

Outside  speculators  (est) None. 

Total  stock  (pieces) 3,000      13.000     170,000     442,000 

Printed  calicoes  ruled  quiet  in  first  hands,  but  were  fairly 
active  in  jobbing  circles,  and  there  was  agood  steady  business 
in  printed  and  woven  cotton  dress  goods,  white  goods,  quilts, 
table  damasks.  &c. 

Domestic  Woolen  Gk)ODS. — The  demand  for  men's-wear 
woolens  at  first  hands,  though  somewhat  irregular,  was  of 
fair  aggregate  proportions,  and  the  tone  of  the  market  was 
steady.  Heavy  clothing  goods,  as  fancy  worsted  suitings  and 
trouserings,  also  piece-dyed  worsteds,  were  in  steady  demand 
by  the  clothing  trade,  and  there  was  a  fair  business  in  spring 
worsteds.  Fancy  cassimeres  and  suitings  were  in  mud- 
erate  request,  but  the  demand  for  both  all-wool  and 
cotton-warp  makes  was  very  irregular,  a  marked  prefer- 
ence haviog  been  accorded  to  the  newest  and  most  de> 
sirable  styles,  irrespective  of  price.  Overcoating  were 
distributed  in  considerable  quantities  on  account  of  back 
orders,  but  the  current  demand  was  only  moderate.    Satinets 


and  doeskin  jeans  were  in  light  request,  and  there  was  rather 
more  inquiry  for  fall  cloakiags.  Flannels  and  blankets  were 
quiet,  as  usual  at  this  stage  of  the  season,  but  there  was  a  fait 
movement  in  all-wool  and  worsted  dress  goods  and  in  spring 
shawls. 

Foreign  Dry  Goods.— Although  characterized  by  a  good 
deal  of  irregularity,  there  waa  a  very  fair  demand  for  foreign 
goods  at  the  hands  of  importers  and  jobbers,  and  the  market 
retains  the  steadiness  of  tone  reported  of  late.  Dress  gooda 
were  fairly  active  in  movement  and  demand,  and  prmted 
pongees  and  China  silks  were  freely  distributed;  but  plain 
dress  silks  ruled  quiet.  Linen  goods  were  only  in  moderate 
request,  but  prices  are  firm  here  and  at  the  sources  of  supply 
in  Europe,  Men's-wear  woolens  and  worsteds  were  fairly 
active,  and  steady  in  price. 

Importations  of  Dry  Ooods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  14,  1889,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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1887. 

1886. 
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Feb.  20. 
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Irving  A.  Evans  &  Co., 

BANKEES  AND  BROKEES, 

No.    68    8TATB    STREET 

BOSTON. 

HBHBERS    OF    BOSTON,    NBW  YORK   AND 

PHILADBLPniA  STOCK  EXCHANOB8. 

Stock*   and  Bonds   Bonsht  and  Sold 

in  all  Markets. 


I^tttawjcial. 


Joshua  WiLBOUK,        Charlks H.Sheldon, Jr., 
BiKjAHiN  A  Jackson,  Wuxiam  Bdjnet,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKBB8  AND  BROKERS, 
No.    S3    WBVB08SET    STREET, 

PROTIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTenunent  aLd 
other  flrBtrolaBa  Booda  and  Securities  and  ForeiRn 
Sxcfaange. 

Prtvaie  teletrraph  wire  to  New  York  and  Boston. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS, 
M*.  139  Soatb  Fourth  Ht.,   Phllndelpkla. 

Railroad,  Municipal  and  other  desirable  InreBt. 
ment  Securities  for  sale.  =.i«tobi 

Transact  a  general  banking  business.  Allow 
tnterest  on  deposit*. 

Members  of  the  Philadelphia  and  New  York 
with  NeJ^Y???.**'  oonneoted  bT  priTste  wire 


Wm.  G.  Hopper  &  Co., 

BANKERS  AND  BROKBRS, 
as  Sontb  Tliird  Street.  PblladelpUa. 

Stocks  and  Bonds  bought  and  sold  on  commlsBlon, 
Daily  market  letter  mailed  upon  application. 
Private  Wire  and  Long  Distance  Telephone  to 
New  York. 


Rea  Bros.  &  Co., 

BANKERS  AND  BROKERS. 

AND 

DEALERS  IN  FOREIGN  EXCHANGE, 

43S    Wood   Street,   Plttsburs,    Pa. 

MBIMBERS 
New  York  and  Philadelphia  Stock  Exchanges. 
Plttsbnrg  Petroleum,  Stock  and  Metal  Exchange. 
Private  wires  to  New  York  and  Philadelphia. 
Direct  wire  to  Chicago  Board  ot  Trade. 


l^iUKUcinV 


Wilson,  Colston  &  Co., 

BANKEBS  AND  BE0KEE8, 

(Members  of  Baltimore  Stock  Exchange), 

BALTIiaORE. 

(INVESTMENT  and  SOUTHERN  SECURITIES 
Bpecialtr.) 

Correspondence  solieltea   and   Information  fur- 
nished. 
N,  Y.  Correspondents— McKm  Beothkhs  &  Co. 


Walsh  &  Floyd, 

No.  S8  BROAD  8TRBBT,  NBW  YoftK 


Robert  Garrett  &  Sons, 

BANKERS, 
No.      11    SOUTn     STREET,' 

BALTIMORE, 

TRANSACT     A     GBNERAI,     DOMESTIC     AND 
FOREIGN    BANKING    BUSINESS. 

Richard  d.  fishisb.       Wm.  CHECKiiKT  Shaw 

Fisher  &  Shaw, 

INVESTIHENT     BANKERS, 
Members  Baltimore  Stock  Exchange. 

BALTIMORE,    MP. 

PITTSBURGHl,    PA. 

■8TABLI8HID  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.    fiT   FOtTRTB   AVENUE. 

Oldest  PltUbnrgh  members  N.Y.  Stock  Bxohang*. 


H.  B.  MOBKHKAD, 


WM-FAIRMf 


H.  B.  Morehead  &  Co., 

8T(X!K,  BOND  AND  NOTE  BEOKER9, 
No.  (1  xrent  Tblrd  Street, 

CINCINNATI.  OHIO  ;. 


ttmtk 
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Terms  of  Snbseription— Payable  In  Adrance : 

For  One  Year  (lncluain«  postage) $10  20 

For  Six  MoiitliB  do.  6  10 

Knropean  SubstTlptlon  (tnclnamg  postage) 11  28 

European  Subscription  Six  Montlia  (including  postage)...      6  04 

Annual  subscription  In  liondou  (includini!  postage) *2  78, 

Six  Mos,  do  do  do  Ml  88. 
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Imned  onoe  in  two  months,  and  furnisUed  without  extra  charge  to 
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Bnbscrlptlons  will  be  continued  until  definitely  ordered  etopped.  The 
publisher!!  cannot  be  responsible  for  remittances  unless  made  by  drafts 
9T  Post  Ottice  mouej  orilers. 
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tion. When  orders  are  delinitely  given  for  one  month  or  longer,  a  lib- 
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tion at  the  otUce.  The  lowest  rates  on  permanent  cards  dettnltcly  or- 
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;iVII.I.IAn   B.  DANA  &  Co.,  Pnbli«taer«, 
102  William  Street,  NEW  YORK. 

'  Post  Opfick  Box  958. 


New  York 

Sales  of— 

(Stocks shares.) 

iCotton haiea.) 

(Qratn bushels.) 

(PetnUum bbU.) 


Boston 

Providence.. 
Hartford.... 
New  Haven. 
SorliiKtleld.,. 
Worcester.., 
Portland.... 
Lovell 


Wetk  Bndim  Fehruarv  23 


Wuk  End't  Feb.  16, 


1889. 


565,708.308!    451.014.878 


P.Omt. 


Total  NewBnfiland... 


Philadelphia.. 

Pittsburg 

Baltimore 


Total  Middle... 


ChicftKO 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

ColumbUH 

Indianapolis... 

Peoria 

Grand  Kaplda. 


(1.059.2861; 

(a'i7,400) 

(14,386,><45) 

(18.000,000) 

81,191. 
4,364.300 
1,429.919 
857,481 
049.314 
868,613 
802.460 
665.499 


91.125,953 

68,062,167 
11,133,262 
9.664,235 


nrlLLIAM  B.  DANA. 
tOHS  a.  FLOYD. 


CLEARING  HO  USB  RETURNS. 
The  occuiTence  of  a  holiday  (Washington's  Birthciay)  in  the 
week  under  review,  and  the  consequent  loss  of  one  day's  ex- 
changes, causes  the  aggregate  of  clearings  to  exhibit  an  appre 
ciable  decline.  The  greater  part  of  the  falling  off  (nearly  one 
hundred  and  fifty-three  millions)  is  at  New  York,  lessened 
activity  in  stock  speculation  contributing  thereto,  but  the  holi- 
day is  responsible  for  the  greater  part  of  it.  Outside  of  New 
York  the  decrease  from  a  week  ago  is  only  fifty-six  millions, 
or  less  than  an  average  day's  transactions.  Mercantile  fail- 
ures during  the  week  numbered  339  in  the  United  States  and 
41  in  Canada,  or  a  total  of  370,  as  compared  with  389  la.st  week, 
303  the  week  previous  to  the  last  and  370  for  the  week  of  last 
year. 

Contrasted  with  the  week  of  1888  there  is  a  gain  at  New 
York  of  2o -3  per  cent,  whUe  outside  of  this  city  the  increase 
reaches  10  per  cent,  the  excess  in  the  total  for  all  the  clearing 
houses  being  19-3  per  cent.  The  New  England  section  makes 
a  more  favorable  comparison  with  last  year  than  during  any 
previous  week  since  January  26,  but  elsewhere  the  percent- 
ages of  addition  are  smaller  than  they  were  a  week  ago.  Four- 
teen cities  record  losses  from  the  preceding  year,  but  only 
those  at  Los  Angeles  and  New  Haven  are  at  all  important.  On 
the  other  hand  there  are  some  heavy  gains,  notably  Duluth, 
100  per  cent;  Galveston,  60-3;  Kansas  City,  29-3;  Richmond, 
27-1  and  Denver  36-9  per  cent.  Compared  with  the  cofre- 
sponding  period  of  either  1887,  1886  or  1885  the  current  figures 
show  decided  augmentation. 

Operations  on  the  New  York  Stock  Exchange  for  the  week 
reached  1,059,286  shares,  embracing  a  market  value  of  $61,- 
090,000,  which  contrasts  witli  666,027  shares  and  $37,312,000 
for  the  similar  period  a  year  ago.  Pui-suing  our  usual  method 
of  deducting  two-and-a-half  times  these  values  from  the  New 
Y<jrk  totals,  leaves  as  the  exclianges  arising  tlirough  other 
business  1^12.983,308  and  $:358,484,278  respectively  in  the  two 
years,  or  an  excess  of  15-2  per  cent. 


Total  Middle  Weetem 


San  FrancliCO.. 
Kansaa  ('ity.... 
Mlnneapolla..,, 

St.  Paul 

Omaha 

Denver 

Uulutta 

St.  Joseph 

lios  Angeles.... 

Wichita 

TopekA 

Sloox  City» 

Tacoraa*    


Total  Other  Western.. 


St.  Lonls 

New  Orleans. 
Louisville..... 

Memphis...... 

Kichmorid.... 

QalveRton 

Norfolk 


Total  Bonthern... 

Total  all 

Oatslde  New  York. 


78,859,864 

51.918.258 
9,21C.»00 
4,583.609 
S.!»  1.502 
8. 187.88  > 
8.101,813 
1,610,889 
1,430,835 
477,875 


78,103.403 

13,061,320 

7,69I,7»ri 

8,193,468 

2.818,195 

2,591.874 

8.733,290 

1,870.033 

1,158,514 

560,116 

61)7,493 

293.900 

876.957 

360,880 


(666.0271 

(433,500) 

(21,09.5,1001 

(20,780,000) 

68.091,888 

4,172,600 

1.558.70V 

1.036.855 

968.038 

828.887 

768.368 

D84.172 


78387,375 

61.240,577 
10,814,919 
9,763,896 


71,879,392 

49.136,085 
8,103.400 
8,747,293 
3.800,449 
8.814,100 
1.972,2.35 
1,621,888 
1,245,297 
603.320 


38,763,803 

16.744,817 
8.H70.207 
9,771,C1« 
2,934.083 
8.065,119 
1,180,4^7 
778.265 


37,184.536 
887.685,667 


73.248,473 

13,074,098 

6,100,995 

2,729,325 

2,93l,D0n 

2,489.261 

2.151.355 

934,994 

1,1U,017 

1,118.800 

600.020 

240,360 


+26-3 

l+t»0 
(—22-2, 
(-31-8 
(-40- 1 

-H7-: 
+4-e 
-«o 

—17-8 
—09 
-H-1 
-fSb 

+13-9 


718,l;a9.238 

(1.717.122) 

(304.800) 

(38,8;8,49ei 

(21,288,000) 

»S,7»«,448 
5,302.800 
1.704 .38H 
1.167,557 
1,154,970 

941.444 
1,019,500 

76<',950 


P.Omt. 


+165      105,780,037      +18-5 


+133 
+8-4 
— I-O 


04  168,311 
18,889,829 
12,540,818 


+10-8 

+5-7 
i-9-8 

+82  8 
-«-5 

+13-3 
+6-6 
-0-7 

+14-9 
-0-1 


-(-6-6 

-01 
+89-2 

+iro 

—4-1 

-H-1 

+26-9 

+1000 

-H-3 
—49-9 

-0-4 
+81-8 


aS,493,533 

16,730.44' 
8,980,918 
4.622.1.19 
2.4.'i4.06l 
1,085,000 
724,391 
798,670 

35,858,288 

'44.273.277 


321.977,359;    29J.758,»99 


+9-8 


88,988,368 

02.484.872 
10,7ao,850 
5.838.107 
4.287.30(1 
a.281.('50 
2.1S6,580 
1,89«,7S3 
1,588,367 
563,178 


91,966,901 

16,806,658 

9,124,353 

3,462,971 

8,^57,230 

8,638.838 

8,460,931 

1,970,066 

1,418.535 

664.883 

708,063 

889,629 

45i,613 

883,786 


44,559,658 


+14-8 

+20-8 

+11-2 

+82-S 

-HO-5 

+16-7 

+0-6 

-7-1 

+14-S 

+0-8 


+17-8 

-5-0 
-(-81-5 
+I5-8 

+6-9 
+82-0 
+613 
443-3 

+7-0 

— so-s 

-)-S-7 
+S9-t 


+10-8 


+151 


■  Not  Included  In  totals. 

The  returns  of  exchanges  for  the  five  days,  aa  received  by 
telegraph  this  evening,  are  given  below.  Contrasted  with  the 
five  days  of  1888,  the  total  for  the  seven  cities  records  an  excess 
of  13-5  per  cent.  Our  estimate  for  the  fuU  week  ended  March 
3  indicates  an  increase  over  a  year  ago  of  about  17'3  per  cent. 
Messrs.  R.  G.  Dun  &  Co.  report  the  number  of  failures  for  the 
week  ended  to-night  as  232  (188  in  the  United  States  and  44  in 
Canada),  against  370  last  week  and  344  for  the  same  time  a 
year  ago. 


ilMuma  bv  TelstrapK 

Wttk  Bndlnj  :Sarch  2. 

ir«<li  BtuTt  Feb.  83. 

1889. 

1888, 

463,881,964 
693,671) 
86.h8l.199 
44.138.638 
10.01)7.665 
45,329.000 
13,998.118 
8,788.196 

P.  ami. 

1889. 

P.Omt. 

New  York... 

Baus  of  StMk  (fAam)... . 

Boston 

Pbllsdelpbia 

* 

613.250.J63 

(917.987, 
76,274,978 
64.635.009 

9,876.849 
49.981.000 
I6.3a.).7.12 
10,715,334 

729,927^681 
198,104,(67 

928,032,018 
11.1,488.694 

+1S-1 

.+  825) 

+14-4 

+83-6 

— 2-8 

+101 

+9-7 

+88-6 

+136 
+  381 

+T71. 
+11-7 

436,881.163 

(810,509 

93,974,7i9 

46,405.948 

7,880,393 

40.818.0110 

12.508,882 

7.753,910 

615,783,024 
169,647.83« 

+19-6 

(+86-2) 

+13-8 

+10-4 

-1-5 

+0-1 

-10-0 

+16-8 

8t.  Loon..... 

New  Orleans 

Total. 6dar8 

Estimated  1  day 

Total  fall  week 

Balance  Coaotrf* 

Total  wAek.  all 

648.838.758 
139.102,487 

781,941,886 
101,598,101 

+13-6 
+-»8-7 

785.370.860 
101.649,148 

+197 
+  13-0 

I.O.''5..'>20.-42 

883  031.389 

+  17> 

887,019.408 

+19-3 

*  For  the  tall  week,  based  on  last  weet'a  retarna. 
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THE    FINANCIAL    SITUATION. 
An  improving  tendency  is  observable  in  the  money 
market  this  week.     For  call  money,  as  represented  by 
bankers'  balances,  the  rates  obtained  disclosed  greater 
firmness  the  last  half  of  the  week,  while  with  banks 
and  trust  companies  a  like  inclination  was  apparent. 
This  has  been    caused    by  very    considerable     losses 
of     currency    on    the    part    of     our    banks    through 
Treasury  absorption  and  through  shipments  to  the  in. 
terior,  by  a  somewhat  better  inquiry,  and  by  the  dis- 
position on  the  part  of  some  lenders  to  await  the  an- 
nouncement of  the  policy  of  the  Treasury  Department 
with  respect  to  bond  purchases,  which  policy  may  be 
changed  in  some  degree  by  the  incoming  administration. 
There  is  also  a  widening  demand  for  money,  which  we 
are    inclined    to  think  (notwithstanding  the    general 
anticipation  of  extremely  low  rates  during  the  spring 
"  and  summer)  is  to  see  a  further  expansion  when  the 
new  administration  is  well  started  in  its  term  of  office. 
Nothing  could  be  more  natural  than  a  period  of  com- 
parative quietness  in  anticipation  of  this  event.     Our 
financial  markets,  and  therefore  of  course  all  markets, 
are  held  in  such  close  fellowship  with  Treasury  opera- 
tions that  a  change  suggesting  even  half  a  doubt  would 
be  enough  to  keep  many  operations  in  abeyance.     But 
when  the  change  has  been  made,  and  it  is  found,  as  no 
doubt  it  will  be  found,  that  to  conserve  business  inter- 
ests is  the  aim  and  effort  of  the  coming,  as  it  has  been  of 
the  closing   administration,    the  wheels  of  progress  will 
begin  to  turn  with  something  like  the  old  rapidity. 

The  extremes  for  bankers'  balances  have  been  3  and 
1\  per  cent,  averaging  the  first  half  of  the  week  2  per 
cent,  and   the   last  half   nearer   3^  per  cent,  renewals 
being  made  at  the  latter  figure.     Banks  and  trust  com- 
panies quote  %\  per  cent   as   the  minimum.     In  time 
money,  rates  are  substantially  unchanged,  but  lenders 
insist  on  first-class  collateral,  and  with  the  collateral 
unexceptionable  the  choice  of  any  of  the  dates  is  given 
to  the  borrower  ;  the  quotations  are  3  per  cent  for  sixty 
to  ninety  days,  3^  for  four  months,  and  4  per  cent  for 
five  to  six  months.     Our  banks  are  generally  out  of  the 
market  for  time  loans,  many  of  them  doing  nothing  on 
time  except  for  their  customers,  and  others  preferring 
commercial  paper,  finding  that  they  can  do  better  in 
that  market.     The  supply  of  commercial  paper  is  only 
fair,  although  the  demand  continues  good  and   rates 
unchanged.     Our  banks  have  had  a  decided  increase 
the  past  two  weeks,  in  the  demand  for  money  from 
other  cities.     Last  week  the  movement  was  to  the  East 
and  near-by  points  ;  during  the  current  week  the  West 
has  also  been  drawing.     This  is  quite  a  change.     Three 
weeks  ago  letters  sent  out  by  some  of  our  banks  to  their 
correspondents,  to  know  if  they  could  use  funds,  met 
with  no  response. 

Money  in  London  is  again  more  active.  The  cable 
reports  discounts  for  sixty  days  to  three  months'  bank 
bills  at  2f  to  2J^  per  cent.  No  doubt  this  change  is  mainly 
due  to  a  renewal  in  the  outflow  of  gold,  the  net  loss  by 
the  Bank  of  England  this  week  being  £118,000.  That 
net  total,  however,  does  not  disclose  the  real  facts,  a 
private  cable  to  us  showing  that  the  actual  withdrawals 
for  exports  were  £470,000,  the  small  net  loss  being  due 
to  receipts  from  the  interior  of  Great  Britain  aggregating 
£196,000,  and  also  of  other  receipts  to  the  amount  of 
£156,000,  the  latter  principally  obtained  in  the  open 
market.  Still  the  Bank  has,  even  with  this  week's  loss, 
a  fair  supply  of  bullion;  but  now  is  the  season  for 
accumulations,  and  with  the  current  week's  withdrawals. 


the  total  reported  is  only  £21,727,834  against  £22,770,- 
757,  or  over  one  million  pounds  sterling  less  than  in 
the  corresponding  week  in  1888.  Whether  the  Russian 
loan,  announced  this  week,  will  in  any  manner  affect 
the  exchanges  adversely  to  London,  is  not  stated.  Judg- 
ing from  the  results  of  the  previous  conversion  loan  at 
Paris,  we  presume  not.  The  present  arrangement  has 
been  concluded  with  the  Rothschilds,  and  is  said  to  be 
in  about  the  amount  of  $140,000,000,  for  converting 
that  amount  of  5  per  cent  Russian  bonds  into  4  per  cents. 
The  open  market  rate  for  money  at  Paris  is  2^;  at 
Berlin  it  is  1|  per  cent,  and  at  Frankfort  If  per  cent. 
The  Bank  of  France  reports  a  decrease  of  £41,000 
gold  since  last  report. 

Our  foreign  exchange  market  has  been  dull,  but  gen 
erally  firm,  and  yet  without  special  feature.  On  Tues- 
day sight  bills  were  a  shade  easier,  stated  to  be  due  to 
offerings  against  some  old  bond  negotiations,  but  on 
Thursday,  with  increased  activity  for  money  in  Lon- 
don and  a  good  inquiry  for  cable  transfers  caused  by 
higher  quotations  for  sterling  on  the  Continent,  the  rates 
were  firmer  again.  The  arbitrage  operations  of  the  week 
appear  to  have  had  little  effect  upon  the  market.  This 
continued  condition  of  our  foreign  exchange  rates,  so 
close  on  to  the  gold-exporting  point  and  yet  below  it,  seems 
to  be  a  little  remarkable ;  every  time  there  is  any  show  of 
hardening,  enough  bills  are  fed  out  drawn  against 
"  some  old  bond  negotiation  "  to  make  the  market  relax 
again.  As  a  result,  very  little  gold  goes  out,  none  hav- 
ing been  taken  the  past  week.  If  the  trade  statements 
are  any  guide,  that  condition  cannot  be  long  maintained. 
Mr.  Switzler  has  this  week  issued  the  January  trade 
figures,  and  prepared  in  our  usual  form  we  have  the 
following  comparison. 

rOHKIQN  TRADE  MOVEMENT    OP  THE  DNITBD    STATES— COOOS  Omitted.) 


MEBCHANDI8E. 

OOLD. 

SILTKB. 

rear. 

Exvortt. 

Import*. 

Exctta 

of     Ex 

ports. 

Im. 
port*. 

Ex- 
portt. 

t 
102 

Bxcttt 

oj 
ImporU, 

Bx- 
VorU. 

Im- 
ports. 

Bxeut 
of  Ex- 
porU. 

1S8«. 
Jan... 

t 

S  6,956 

* 

7,905 

$ 

1,134 

I 

1,032 

« 

2,182 

t 

534 

t 

1.648 

1S83. 
Jan.... 

80,380 

56,971 

23,408 

1,310 

34 

l,S7l) 

2,518 

895 

1,6S3 

1884. 

Jan.... 

r3,990 

34,311 

19.079 

6SS 

154 

371 

2,814 

1,163 

1,U1 

1883. 

Jj\n.... 

80.533 

42,221 

1 
38.312     2.075 

1,448 

629 

2,289 

1,093 

1489 

Jan — 

5r,988 

47,415 

10,573,    1,706 

2,582 

•BS 

2,907 

1,023 

1,884 

1887. 

Jan  ... 

71,534 

.51,951 

19,583 

3,536 

029 

2,907 

1,916 

1,194 

722 

1S88 
Jun... 

63,051 

38,513 

4,538 

305 

684 

•229 

2.238 

1,180 

1,04» 

1^89 

Jan... 

73,47) 

«S,S4S 

3,122 

619 

1,19- 

♦648 

3,003 

1,50; 

1.440 

*  Excess  of  exports. 

The  above  trade  statement  is  conspicuous  both  for 
exports  and  imports  in  January.  It  will  be  noticed 
that  the  merchandise  exports  are  73^  million  dollars, 
being  ten  million  dollars  more  than  in  January,  1888, 
and  the  largest  of  any  corresponding  month  since  1885. 
This  increase  is  mainly  due  to  the  late  movement  of 
cotton  and  to  a  free  movement  of  corn  and  provisions. 
But  the  most  marked  feature  of  the  statement  is  the 
continued  growth  of  merchandise  imports.  Even  after 
a  twelvemonth  of  unusual  totals,  making  an  aggregate 
in  1888  in  excess  of  any  previous  year,  the  total  for 
the  first  month  of  1889  is  10  million  dollars  larger  than 
for  January,  1888,  over  16  millions  larger  than  Janu- 
ary, 1887,  about  21  millions  larger  than  .January,  1886, 
and  26  millions  larger  than  in  January,  1885.  In  fact, 
the  total  has  not  been  equaled  in  any  month  of  any 
year  since  1882,  and  in  only  four  single  months  during  the 
period  since  specie  payments  were  adopted.  It  is  to  be 
noted  that  profitable  conditions  of  mercantile   business 
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in  the  United  States  are  not  a  concomitant  of  these  | 
large  imports;  that  is  to  say,  although  the  volume  of  mer- 
chandise moving  is  large,  prices  are  not  remunerative 
now,  that  being  the  quite  general  complaint.  In  some 
cases  values  are  low,  as  for  instance  coal  and  iron,  hut 
in  all  cases  tlie  cost  of  production  is  high. 

The  Chicago  Milwaukee  &  St.  Paul  has  begun  tlie 
publication  of  monthly  reports  of  net  earnings,  and  fur 
January  submits  an  exceedingly  favorable  statement, 
the  net  this  year  being  ii394,160,  against  $93,755  in 
January,  1888,  or  a  gain  of  *!300,000.  The  loss  last 
year  was  only  $246,000,  and  the  present  total  is  the 
largest  since  1885.  With  regard  to  the  annual  statement 
published  last  week  there  has  been  much  adverse  and,  as 
we  think,  unfair  comment.  Some  of  the  criticisms  made 
are  clearly  erroneous.  One  critic  berates  the  manage- 
ment for  the  two  million  dollars'  increase  in  expenses  in 
the  face  of  the  decline  of  half  a  million  dollars  in  gross 
earnings.  But  if  there  is  any  fact  well  established  it  is 
this,  that  heavier  expenses  were  one  of  the  main  charac- 
teristics of  the  1888  operations  on  our  railroads.  Rates 
were  lower  (very  emphatically  so  in  the  Northwest),  and 
a  given  amount  of  gross  earnings,  therefore,  covers  a 
largely  increased  business,  and  consequently  heavier 
operating  expenses;  but,  in  addition,  there  were  many 
special  influences  and  occurrences  which  greatly 
increased  the  operating  cost.  Our  table  of  net  earnings 
for  the  whole  country,  given  last  week,  showed  how 
general  this  feature  of  heavier  expenses  was  during  1 888. 
If  a  special  illustration  is  wanted,  however,  take  St. 
Paul's  neighbor,  the  Chicago  &  Northwestern.  That 
road  lost  2^  times  as  much  in  gross  as  the  St.  Paul,  or  in 
other  words  $1,307,750,  and  yet  expenses  were  increased 
$1,142,255,  making  its  loss  in  net  $2,450,005,  or  not 
materially  different  from  that  of  the  St.  Paul.  Another 
criticism  has  been  that  the  April  dividend  (1888)  had 
apparently  been  dropped  altogether  out  of  the  calcula- 
tion. But  this  April  dividend  always  comes  out  of  the 
previous  year's  earnings,  though  declared  and  paid  after 
the  annual  report  is  made  up,  the  only  effect  being 
to  diminish  the  surplus  balance  to  the  credit  of 
income  account.  In  putting  forth  a  statement 
of  the  1888  operations,  therefore,  it  was  proper  to  bring  j 
in  only  the  October  dividend  on  the  preferred  stock,  for 
that  was  the  only  dividend  paid  and  based  on  that  year's 
income.  That  the  other  dividend  was  not  ignored  will 
appear  from  an  examination  of  the  item  of  '•'  surplus  in- 
come brought  forward  from  previous  years,"  which  in 
the  present  statement  is  given  as  $2,109,512,  whereas 
at  the  end  of  1887  before  the  April  dividend  had  been 
taken  out  this  surplus  income  (see  company's  last 
report)  was  stated  at  $4,074,998. 

But  the  most  palpable  misconception  of  the  accounts 
is  contained  in  a  press  dispatch  to  one  of  the  2)a]iors 
yesterday.  This  statement  gave  the  figures  as  filed  with 
one  of  the  Western  State  llailroad  Commission.-;,  and 
being  based  on  the  form  of  report  usual  with  such  com- 
missions, includes  all  kinds  of  disbursements,  even  such 
as  outlays  on  capital  account.  In  that  way,  by 
charging  against  the  1888  earnings  the  April  dividend 
and  $3,078,544  spent  for  new  property,  equipment,  &c.> 
a  deficit  of  $4,080,703  is  reached,  and  on  the  strength 
of  that  result  we  are  informed  that  the  exhibit  is  "  the 
"  most  unfavorable  one  yet  made  by  any  Western  road 
"  for  last  year,  not  excepting  the  Burlington  &  Quincy." 
Of  course,  every  one  knows  that  the  items  of  construc- 
tion and  equipment  have  no  place  in  the  income  state- 
ment, but  as  showing  how  misleading  the  whole  thing 
is,  we  will   say  that  in   the   same  year  the  Chicago  ft 


Northwestern  spent  $4,111,839  for  new  property  (ac- 
cording to  the  report  to  the  same  State  commission), 
and  that  on  the  plan  pursued  the  deficit  on  that  road 
for  the  calendar  year  1888  would  stand  at  $4,194,722. 
Or  take  some  other  year,  when  the  roads  were  actively 
engaged  in  extending  their  mileage,  as  for  instance  J886 
— in  that  year  the  St.  Paul  spent  $11,GC9,841  for  new 
construction  and  equipment,  and  including  that  as  a 
charge  against  earnings,  there  would  have  been  a  de- 
ficiency of  $10,001,217  : 

llailroad  earnings  thus  far  do  not  disappoint  anticipiu 
tions.  Good  returns  were  expected,  and  good  returns 
are  being  received,  with  comparatively  few  exceptions. 
And  this  is  true,  not  only  as  regards  the  gross,  but  also 
as  regards  the  net.  A  great  many  reports  of  net  have 
come  in  this  week  for  the  month  of  January,  and  while 
of  course  later  exhibits  by  other  companies  may  modify 
the  general  result,  it  is  gratifying  to  note  that  up  to  the 
present  time  there  is  no  reason  to  find  fault  with  the 
character  of  the  showing.  It  was  of  course  a  foregone 
conclusion  that  the  Eeading  would  report  a  very  large 
gain,  since  operations  last  year  were  almost  totally  sus- 
pended by  the  strike.  But  take  a  road  like  the  Union 
Pacific,  which  has  no  such  exceptional  circumstance 
to  swell  its  totals.  There  we  find  an  increase  of 
$190,168  in  gross  and  $171,989  in  net.  The  loss  in 
gross  last  year  was  trifling,  and  in  net  $81,000.  Then 
there  is  the  Chicago  Milwaukee  &  St.  Paul,  alluded  to 
above,  which  has  a  gain  of  $300,000,  making  the  net 
the  largest  since  1885.  The  Louisville  &  Nashville  has 
an  increase  of  $144,508,  and  the  Northern  Pacific  an 
increase  of  $330,731.  Good  returns  are  also  furnished 
by  quite  a  number  of  other  companies  ;  there  is  a 
sprinkling  of  roads  showing  reduced  net,  like  the  Nor- 
folk &  AVestern,  Cleveland  Columbus  Cincinnati  & 
Indianapolis,  Western  New  York  &  Pennsylvania,  &c., 
but  these  possess  no  general  significance. 

The  Pennsylvania  has  also  issued  its  January  state- 
ment this  week.  It  may  be  regarded  as  both  satisfac- 
tory and  unsatisfactory.  It  is  satisfactory  in  showing 
another  heavy  addition  to  the  gross,  after  very  consider- 
able gains  in  the  same  month  of  all  other  years  back  to 
1885  ;  it  is  unsatisfactory  because  an  augmentation  in 
expenses  has  consumed  a  large  part  of  this  gain,  so  that 
the  increase  in  the  net  is  comparatively  trifling,  though 
in  1888  there  had  been  a  decided  falling  off.  .This  is 
as  regards  the  lines  east  of  Pittsburg  and  Erie.  On  the 
Western  lines  the  surplus  above  liabilities  is  $18,683 
less  than  in  January,  1888,  so  that  altogether  the 
improvement  is  not  very  marked.  Here  is  the  state- 
ment in  our  usual  form. 


jA.NC.Aar. 

1889. 

1888. 

1887.     1 

1?S6.     1 

1885. 

1884. 

PennsybxiTiiit. 

Gross  earnings 

Operafg  expenses 

» 
4,528,744 
3,447,931 

1,<»0.793 
+3S94S 

1,119,741 

» 
4,193,979 
3,188,059 

*        i 

8,831,771 
2,6S7,4S0| 

*        1 

3.421.53* 
2.460,995! 

1 

3.277.522 
2.2H0.948 

990.574 1 
-42.807 

* 

3.574.838 
2,406,087 

Net  oamlDRS... 
Western  lines 

1,005,920 
+57,6  1 

1,214,351| 
+154,931; 

831.911 

-1.13,087 

1,160,138 
-110,586 

Result 

1,003.851 

1.369.S02 

817.854 

047.767 

1.U66.5S1 

As  regards  the  character  of  the  exhibits  of  the  other 
trunk  lines,  both  the  Baltimore  &  Ohio  and  the 
Erie  have  reported  for  the  same  month,  and  both  show 
improved  results. 

The  stock  market  appears  to  have  been  a  waiting  one 
this  week.  The  traders  have  from  time  to  time  taken 
advantage  of  such  rumors  as  were  available  for  their 
purpose  and  have  sought  to  force  declines,  particularly 
in  the  grangers,  but  the  market  yielded  only  slightly, 
indicating  a  firm  undertone.  On  Monday  St.  Paul  pre- 
ferred was  attacked  on  the  theory  that  the  earnings 
would  not  justify  the  payment  of  a  dividend  and  the 
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other  granger  stocks  were  assailed  on  a  report  that  the 
Iowa  rates  would  compel  a  reduction  of  the  inter-State 
tariffs.  A  rumor  on  that  day  was  also  current  that  the 
Union  Pacific  h*ad  not  signed  the  Presidents'  agree- 
ment, but  this  latter  was  promptly  denied.  Thursday 
there  appeared  to  be  a  more  confident  feeling, 
which  was  manifested  in  a  rise  in  Union  Pacific,  Man- 
hattan Elevated,  the  grangers  and  the  Northern 
Pacifies.  Many  operators  it  is  claimed  are  waiting  to 
learn  whether  Mr.  A.  F.  Walker  will  accept  the  posi- 
tion of  Chairman  of  the  Executive  Board  of  the  Inter- 
State  Kailway  Association.  If  he  accepts,  the  organization 
can  be  immediately  completed.  There  is  also  a  disposi- 
tion to  wait  and  see  what  financial  policy  will  be  out- 
lined by  the  incoming  administration.  It  is  expected 
that  Mr.  Windom  will  be  the  Secretary  of  the  Treasury 
and  it  is  hoped  that  he  will  promptly  announce  his 
intentions,  at  least  in  regard  to  bond  purchases,  for  even 
their  temporary  suspension  would  have  a  disturbing 
effect  upon  the  market. 

The  following  statement  gives  the  week's  receipts 
and  shipments  of  currency  and  gold  by  the  N  ew  York 
banks. 


Wuk  eitding  March  1,  18i9. 


Currency.. 
Gold 


Total  gold  and  legal  tenders. . 


Received  by 
If.  T.  Banke. 


«1,170,000 


ti.no.ooo 


Shipped  by 
If.  T.  Bank) 


$2,890,000 
700,000 


Sfet  intrrlo* 
Moivmeni. 


Loss.  »1.72O,OO0 
Loss.        700,000 


»3,590,000     Loss.  «2,420,000 


With   the   Sub-Treasury   oi^erations   the  result  is  ag 
follows. 


Week  ending  March  1, 1889. 

Into  Batikt. 

OutofBankt. 

JV«t  Channe  in 
Bank  Holdingf . 

Banks  Interior  Movement,  asabore 
8ab-Trea8*f  operation  s 

$1,170,000 
10,800,000 

$5,590,000 
13.800,000 

Loss.  $2.4-20.000 
Loss.    3,000,000 

Total  gold  and  legal  tenders  ... 

$11,970,000 

$17,390,000 

Loss.  $i.420.O00 

Bullion  holdings  of  European  banks. 


Bankeot 


HBfftand 

France 

Gennanj 

Aitflt..Hung'7 
Netherlands.. 
Nat.BelRium. 

Tot,  this  week 
Tot.prev.w'k. 


Feb.  28, 1889. 


Gold. 


i 

21,727,824 

40,373,001 

31,101,334 

6.735,000 

B,095.00« 


saver. 


48,991,456 
15,550,866 
15,534,00( 
7.268,00( 


2,e35,000|   l,3l7.00t 


108,667,-.il»'88,66l,12: 
100.234,260 :  88,440,915 


Ibtoi. 


21,727,834 
89,364,517 
46,652,000 
21,269,000 
12,363,000 
3,052,000 


193,328,311 
IC4,675.n5 


March  1, 1888. 


saver. 


lotal. 


109.588.524 
109.376.202 


WffAT  INDUCES  INCREASING    SILVER 
PRODUCTION. 

Mr.  Kimball,  Director  of  the  Mint,  has  this  week 
furnished  us  some  of  the  leading  items  of  his  report  for 
the  calendar  year  1888,  which  has  just  been  submitted 
to  Congress.  It  will  be  remembered  that  in  January 
(Chuonicle,  Jan.  26,  page  115)  we  wrote  at  consider- 
able length  on  the  subject  of  gold  and  silver  production 
in  the  world,  giving  for  the  United  States  production 
the  figures  prepared  by  Mr.  Valentine  of  Wells,  Fargo 
&Co.  His  results  for  1888  were  for  the  "States  and 
Territories  west  of  the  Missouri  Eiver  "  $39  987  702 
gold  and  $53,152,747  silver.  Mr.  Kimball  now  mikes 
the  totals  for  the  whole  United  States  $33,175,000  gold 
and  $59,195,000  silver,  or  an  excess  of  $3,187  298  of 
gold  and  $6,042,253  of  silver. 

With  regard  to  these  differences  little  need  be  said 
Mr.  Valentine  does  not  claim  for  his  figures  now  the 
aame  completeness  they  formerly  possessed,  the  multi- 
plication of  routes  by  the  extension  of  railroads  into 
mining  districts  "increasing  the  difficulty  of  verifying 
"reports  of  products  from  several  important  localities  " 


As  to  the  silver  totals,it  is  possible  that  the  excess  in  Mr. 
Kimball's  results  is  due  to  his  estimate  being  expressed 
in  coining  values,  whereas  the  other  total  (made  up  from 
shipments  by  express  and  freight)  might  be  sometimea 
bullion  values  put  upon  consignments  for  transportation, 
though  we  presume  it  is  intended  to  have  them  always 
in  coining  values.  A  misapprehension  seems  to  prevail 
in  some  quarters  as  to  this  unit  of  comparison.  Not 
long  since  we  noticed  that  a  leading  London  paper, 
contrasting  recent  with  previous  years'  silver  produc- 
tion in  the  United  States,  reduced  all  the  totals  to 
bullion  values  on  the  basis  of  each  year's  average  price 
of  silver.  If  one  was  seeking  to  know  the  relative  worth 
of  the  output,  that  method  would  be  correct;  but  if  one 
wishes  to  represent  in  money  the  relative  ounces  in  the 
production,  it  can  only  be  done  as  the  Mint  Bureau  does  it. 
Below  we  furnish  its  estimate  of  the  annual  values  of 
both  gold  and  silver  since  January  1,  1879.  We  add 
also  the  ounces,  although  the  ounces  are  not  stated  by 
the  Director  of  the  Mint  in  any  of  the  reports  except 
in  the  last  two,  and  in  those  cases  they  are  given  in  fine 
ounces.  But  the  fine  ounces  are  easily  obtained  for  the 
other  years  from  the  dollar  values  and  we  have  worked 
them  out  and  inserted  them.  They  will  afford  to  many 
perhaps  a  more  satisfactory  measure  of  relative  produc- 
tion. 


Calendar 
Years. 


Qold  Prodxtction. 


1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 


J>oUars.      \Fine  Ouncet. 


38,900,000 
36,000,000 
34,700,000 
32,500,000 
30,000,000 
30,800,000 
31,800,000 
35,000,000 
33,000,000 
33,175,000 


1,881,863 
1,741,570 
1,678,680 
1,572,251 
1,451,308 
1,490,010 
1,538,387 
1,693,193 
1,596,375 
1,604,927 


Silver  Produelion. 


Dollars. 


40,800,000 
39,200,000 
43,000,000 
46,800,000 
46,200,000 
48,800,000 
51,600,000 
51,000,000 
53,357,000 
59,195,000 


Vine  Ouncei. 


31,556,965 
30,319,437 
33,258,566 
36,197,695 
35,733,623 
37,744,605 
39,910,279 
39,446,206 
41,268,305 
45,783,633 


^PThe  value  In  dollars  of  gold  per  ftne  ounce  Is  $20'671. 
The  value  in  doUars  of  silver  per  fine  ounce  is  $1-2929. 

These  figures  show  an  especially  active  state  of  the 
mining  industry  during  1888.  The  yield  of  gold  that 
year  compares  well  with  previous  years,  being  materially 
larger  than  in  1882  to  1885  both  inclusive.  As  to  silver, 
the  annual  result  is  not  only  noteworthy  but  makes 
more  conspicuous  a  history  which  is  a  curious  one.  The 
quantity  of  silver  produced  has  been  growing  almost  unin- 
terruptedly since  1861,  when  the  total  was  $2,000,000,  or 
1,546,910  fine  ounces.  In  1873  it  had  reached  $35,750,- 
000,  or  27,651,017  fine  ounces.  Since  that  date  the 
value  of  bullion  has  been  quite  steadily  declining,  as 
we  all  know,  but  that  has  in  no  measure  checked  the 
expansion  in  production;  nearly  each  succeeding  twelve 
months  has  registered  further  growth,  until  in  1888,  aa 
shown  above,  the  total  reached  over  59  million  dollars, 
or  45,783,632  fine  ounces. 

The  explanation  such  a  record  authorizes,  is  not  on 
the  surface.  To  a  small  extent  the  higher  values  of 
copper  and  lead  the  past  two  years  have  increased  the 
output  of  the  argentiferous  lead  and  copper  ores ;  but 
that,  we  presume,  cannot  be  a  very  material  item,  and 
besides  it  in  no  way  accounts  for  the  growth  during 
previous  years  in  face  of  the  lower  prices  for  silver 
bullion.  Large  profits  stimulating  production,  is  the 
natural  explanation  which  these  conditions  suggest; 
hence  the  public  thinks  itself  warranted  in  assuming  that 
silver-mining  has  always  paid  largely  and  that  silver  is 
being  mined  every  succeeding  year  on  a  wider  margin. 
Yet  facts  do  not  appear  to  bear  out  this  theory.    Mr. 
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Kimball,  tho  Director  of  the  Mint,  made  during  1888  the  ^ 
most  thorough  examiiiatiou  which  has  ever  been  made 
into  tho  question  of  cost  of  silver  production,  and  though  i 
the  details  of  his  results  and  his  remarks  upon  them  ^ 
are  long,  they  will  well  repay  anyone's  careful  study  j 
who  is  interested  in  the  subject.*  | 

It  is  inaccurate  to  call  the  results  he  reaches  cost  of 
production,  for  they  are  really  not  that,  and  he  very ' 
properly  rejects  the  use  of  the  expression.  He  says  the 
results  come  "fiir  short  of  the  cost  of  production  in 
"  the  full  and  general  sense."  And  of  course  they  do, 
because  (1)  they  leave  out  the  capital  account  and  interest 
on  it,  (2)  they  do  not  cover  the  expense  attendant  upon 
tho  comiwny  management,  (3)  they  allow  nothing  for 
depreciation  and  renewal  of  machinery,  (4)  they  do  not 
include  an  allowance  on  account  of  the  short  life  of  mines, 
and  (5)  they  make  no  account  of  ths  unsuccessful 
ventures  and  corresponding  loss  of  capital  which  have 
occurred  in  the  work  of  prospecting  for  and  perfecting 
one  successful  operation.  In  a  word  his  results  are 
simply  the  working  costs  of  successful  mines  in  some  of 
the  chief  silver-producing  States.  His  most  satisfactory 
results  would  seem  to  be  from  Colorado,  as  they  cover 
129  enterprises  distinctly  recognized  as  silver  mines. 
That  State  produced  $15,000,000  silver  in  1887,  and 
from  this  investigation  it  would  seem  that  the  working 
cost  of  producing  one  ounce  of  refined  silver  was  $0-C03. 
Montana  produced  $15,500,000  in  1887,  and  he  obtained 
returns  from  twelve  mines  reporting  about  two-thirds  of 
the  product  of  the  State,  and  found  the  average  cost 
$0-433.  The  entire  investigation  covered  a  product 
of  17,655,387  ounces,  costing  to  produce  19,024,277,  or 
an  average  of  $0'511. 

Now,  if  one  adds  to  these  results  the  other  risks  and 
outlays  suggested  above,  and  which  a  capitalist  must 
meet  before  he  can  expect  to  reap  any  return  for  his  in- 
vestment, one  ought  to  possess  a  fair  idea,  in  the  par- 
ticular referred  to,  of  this  industry.  Assuredly  there  is 
nothing  here  which  supports  the  idea  that  silver  miners 
are  virtually  shoveling  up  the  white  metal ;  or  that  this 
product  is  obtained  at  so  little  cost  as  to  encourage  free 
outlays  of  fresh  capital ;  or  that  new  methods  of  mining 
have  made  or  induced  this  addition  to  the  product. 
Large  organizations,  fully  equipped,  working  rich  veins, 
no  doubt  have  a  safe,  and  some,  what  might  be  called, 
a  wide  margin.  But  we  can  find  in  these  facts  no  satis- 
factory explanation  for  the  increased  yield  of  silver  ; 
they  disclose  nothing  in  support  of  the  idea  that  it  is 
easier  to  produce  than  it  was  ten  years  ago,  and  nothing 
which  should  induce  an  enlarged  flow  of  capital  into 
this  branch  of  the  mining  industry  in  face  of  a  materi- 
ally declining  price  for  the  product.  For  it  must  be 
remembered  that  while  the  growth  in  the  output  has 
progressed  from  35J  million  dollars  in  1873  to  over  59 
million  dollars  in  1888,  silver  bullion  has  dropped  in 
price  from  CO  5-lGd.,  the  average  in  London  for  1872 
as  given  in  Pixley  &  Abell's  table,  to  43Jd.  the  average 
for  1888  according  to  the  same  authority.  Here  is  an 
increase  in  production  of  over  65  per  cent  in  tho  face  of 
a  decline  in  price  of  nearly  29  per  cent. 

There  is  a  suggestion  which  seems  to  us  may  afford 
an  explanation,  in  great  part  at  least,  of  this  curious  and 
irregular  movament.  The  suggestion  is  important, 
because  if  correct  it  points  to  a  falling  off  in  produc- 
tion in  future  years.  It  is  that  the  very  decline  in  price 
here  noted  has  tended  to  increase  the  product.  This 
is  not  our  own  thought,   but  was,    if  we  remember 


•  See  Report  of  tUft  Miat  oa  Production  of  Gold  and  Sllrer  for  UnUeil 
Btotea  in  1887;  pages  90  to  1 16. 


rightly,  mentioned  by  some  witness  before  the  Royal 
Commission.  All  mines  that  possess  rich  veins,  in  good 
working  condition,  and  which  pay  at  present  prices, 
could  evidently  enlarge  the  net  annual  surplus  by  enlarg- 
ing the  yield,  and  would  naturally  seek  to  do  so  and  keep 
up  the  dividends.  This,  however,  is  an  exhausting 
process;  and  as  the  liistory  of  mines  proves  that  they  all 
have  short  lives,  so  far  as  this  influence  is  in  operation 
its  action  must  have  a  limit.  It  would  be  a  very  useful 
work  if  the  Mint  Bureau  would  investigate  the  subject' 
and  clear  up  the  doubt.  The  large  and  constantly 
increasing  yield  of  silver  while  tho  price  is  declining^ 
suggests,  if  unexplained,  a  limitless  supply.  If  that 
conclusion  be  true,  let  us  know  it.  On  the  other  hand, 
if  our  increased  production  is  evidence  that  we  are 
anticipating  and  using  up  future  supply,  let  us  have  the 
facts  that  tend  to  show  that  condition.  The  inquiry 
has  an  obvious  bearing  on  the  present  and  future  of 
prices,  and  upon  the  future  of  our  currency. 


CHARACTER    OF  ILLINOIS    CENTRAL 
REPORT. 

We  are  not  a  little  surprised  at  the  favorable  outcome 
of  the  1888  operations  on  the  Illinois  Central,  as  dis- 
closed in  the  annual  report  issued  yesterday,  and  a  con- 
siderable part  of  which  we  reprint  on  subsequent  pages. 
As  our  readers  are  aware,  the  company  reduced  its  latest 
semi-|jjinual  dividend  from  3^  to  2^  per  cent,  making 
with  the  3^  previously  paid  6  per  cent  out  of  the  1888 
earnings.  The  reduction  was  perhaps  not  unexpected, 
but  the  more  timid  stockholders  wore  made  quite  un- 
comfortable by  very  confident  utterances  on  the  part  of 
persons  claiming  to  be  well-informed  that  even  6  per 
cent  had  been  far  from  earned. 

What  are  the  facts  ?  It  is  found  that  while  in  one 
aspect  the  assertions  had  in  them  an  appearance  of  truth, 
in  the  real  sense  they  were  totally  misleading.  Counting 
in  full  every  charge  for  interest,  rentals  and  sinking- 
fund,  and  also  $220,781  for  permanent  improvements, 
and  allowing,  furthermore,  for  the  6  per  cent  dividends, 
the  surplus  dividend  fund  at  the  end  of  1888  stood  at 
§163,536,  against  $436,356  at  the  beginning.  Thus  the 
shortage  is  apparently  $272,820;  but  if  the  $320,781  for 
construction  expenditures  (which  by  many  companies 
would  be  made  a  charge  to  capital  account)  were  taken 
out  and  also  the  $50,000  for  sinking  fund  (which  dimin- 
ishes the  debt  to  that  amount),  the  accounts  for  the 
year  would  come  out  about  even — that  is,  on  that  basis 
the  6  per  cent  dividends  were  just  earned.  Of  course 
that  is  not  nearly  as  satisfactory  as  in  the  year  preced- 
ing, when  7  per  cent  dividends  were  paid  and  $583,377 
spent  for  improvements,  leaving  the  surplus  dividend 
fund  increased  $133,000.  But  no  such  result  was 
looked  for  in  1888 — in  fact,  a  company  which  can  show 
6  per  cent  earned  on  40  millions  of  stock  in  a  year  of 
such  extraordinary  depression  as  the  last,  must  be  con- 
sidered to  have  done  remarkably  well. 

What  makes  the  favorable  character  of  the  exhibit 
more  gratifying,  is  that  the  result^was  reached  notwith- 
standing a  very  small  return  on  some  large  investments. 
Take  the  Iowa  lines  for  example.  The  company  in  1888 
(under  the  new  arrangement)  did  not  have  to  pay  any 
rentals  on  account  of  those  lines,  which  of  course  was  a 
decided  advantage.  But  on  the  other  hand  the  only 
return  which  the  stock  of  the  Dubuque  &  Sioux  City 
road,  held  in  the  Illinois  Central  treasury  to  the  amount 
of  $7,897,300,  has  as  yet  received  is  a  dividend  of  one- 
half  of  one  per  cent,  bringing  $39,000.  It  is  not  incon- 
ceivable that  these  lines  may  do  much  better  in  the 
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future.  If  they  should,  the  improvement  of  course 
would  be  just  so  much  to  the  advantage  of  the  Illinois 
Central,  as  that  company  owns  practically  the  whole  of 
the  stock  of  that  road.  In  any  event,  the  comparatively 
good  showing  for  1888  has  been  made  without  any  im- 
portant contribution  from  that  source.  One  other 
point  it  is  well  to  bear  in  mind.  No  part  of  the  opera- 
tions of  the  new  branch  roads,  such  as  the  Chicago 
Madison  &  Northern,  is  included  in  the  late  year's 
operations,  the  figures  being  based  on  the  same  mileage 
as  in  1887.  Whatever  benefits  are  to  result  from  the 
operation  of  these  roads,  therefore,  will  accrue  during 
the  current  year. 

The  late  hour  at  which  the  report  has  been  received 
makes  it  impossible  to  refer  to  all  the  leading  features,  or 
to  analyze  the  statement  at  any  length.  Among  the  prin- 
cipal events  of  the  year  however  may  be  mentioned  the 
amalgamation  of  the  Dubuque  &  Sioux  City  and  the 
Iowa  Falls  &  Sioux  City,  and  all  the  other  branches  in 
Iowa,  into  one  consolidated  company;  since  the  first  of 
January,  1889,  the  Mississippi  &  Tennessee  has  likewise 
been  incorporated  in  the  Illinois  Central  system  through 
consolidation  with  the  Chicago  St.  Louis  &  New  Orleans. 
The  Illinois  Central  also  now  owns  all  the  shares 
of  the  Dunleith  &  Dubuque  Bridge,  and  has  made  con- 
tracts with  both  the  Burlington  &  Northern  and  the 
Chicago  St.  Paul  &  Kansas  City  by  which  these  com- 
panies pay  a  certain  rental  for  the  use  of  the  Ijfidge 
and  also  bear  part  of  the  expense  of  operating  it.  One 
of  the  interesting  points  brought  out  in  the  report  is 
that  the  Illinois  Central  has  "  no  contracts  with  any 
"  persons  or  coriiorations  operating  fast  freight,  steam- 
"  boat  or  steamship  lines  or  ferries;  nor  has  it  any  con- 
"  tracts  with  bridge  companies,  except  the  Dunleith  & 
"  Dubuque  Bridge  Company,  which  it  controls." 

It  is  stated  that  no  new  extensions  were  undertaken 
during  1888,  and  that  the  company  has  none  in  view 
for  1889.  But  of  course  it  is  intended  to  complete 
the  works  in  process  of  construction.  The  great 
bridge  across  the  Ohio  River  at  Cairo  will  call,  it  is 
estimated,  for  a  further  outlay  during  1889  of  $856,773, 
and  it  is  expected  that  the  bridge  will  be  completed  by 
November;  further  expenditures  to  an  amount  not 
exceeding  $000,000  will  also  be  needed  to  complete  the 
Chicago  Madison  &  Northern.  But  these  seem  to  com- 
prise the  principal  unfinished  undertakings. 

REQUIRING  MONTHLY  AND  QUARTERLY 
REPORTS. 
The  great  changes  which  have  occurred  in  railroad 
affairs  within  recent  periods,  and  the  doubts  and  uncer- 
tainties existing  with  regard  to  the  future  course  of 
railroad  income,  are  bringing  to  the  front  again  tlie 
subject  of  furnishing  more  frequent  and  more  extended 
information  to  those  interested  in  railroad  properties. 
The  agitation  of  the  matter,  too,  seems  likely  to  be 
attended  with  some  good  results.  In  Massachusetts  a 
legislative  committee  is  considering  the  expediency  of 
requiring  quarterly  returns  like  those  provided  in  New 
York.  Not  only  that,  but  some  of  the  companies  in 
that  and  other  sections  are  acting  upon  their  own  initia- 
tive. Thus,  the  Fitchburg,  in  response  to  the  request 
at  the  late  stockholders'  meeting,  is  publishing  its  gross 
earnings  monthly  now,  the  first  statement  (for  January) 
under  thi.s  arrangement  having  been  given  by  us  last 
week;  at  the  same  time  the  Chicago  Milwaukee  &  St. 
Paul  has  this  week  begun  the  publication  of  monthly 
returns  of  net  earnings.     Finally,  from  Boston  it  is 


reported  that  the  Union  Pacific,  in  addition  to  the 
monthly  statements  for  the  whole  system,  will  hereafter 
furnish  full  details  for  all  the  branch  companies. 

There  is  no  question  that  these  are  all  steps  in  the 
right  direction.  The  necessity  and  desirability  of  this 
class  of  information  is  so  generally  recognized,  that 
arguments  in  favor  of  it  would  be  superfiuous.  The 
only  point  that  needs  considering  is,  how  can  the 
requirements  be  met  with  the  smallest  amount  of 
trouble  and  expense  to  the  roads,  for  it  is  troublesome 
and  expensive  to  prepare  any  kind  of  report.  Time 
and  money  are  well  spent  if  the  returns  answer  a  useful 
purpose.  They  are  wasted,  and  the  operation  becomes 
vexatious  and  annoying,  if  the  returns  are  not  needed 
and  possess  no  substantial  value.  Asking  for  too  much 
is  almost  as  bad  as  asking  for  nothing.  The  Inter-State 
Commerce  Commission  made  that  mistake,  and  the 
result  has  proved  very  unsatisfactory,  both  to  the  Com- 
mission and  the  railroads.  It  is  desirable  that  in  any 
future  effort  in  that  direction,  this  mistake  shall  not  be 
repeated. 

It  is  well  to  recognize  two  other  points — ^first,  that 
very  decided  jirogress  has  already  been  made  in  obtain- 
ing more  frequent  returns  (largely  through  our  own 
efforts  in  following  tlie  matter  up  with  great  persistency 
and  making  a  specialty  of  that  class  of  work),  and 
secondly,  that  where  such  returns  are  withheld  it  is  not 
usually  from  dishonest  or  improper  motives.  On  the 
first  point  we  will  only  say  that  our  weekly  and  monthly 
exhibits  of  earnings  are  evidence  of  how  much  has  been 
accomplished,  the  detailed  statement  of  gross  published 
by  us  each  week  occupying  a  whole  page  and  covering 
fully  three-fourths  of  the  entire  railroad  mileage  of  the 
country,  though  unfortunately  the  same  roads  do  not 
all  furnish  exhibits  of  net  earnings.  Of  cours$,  our 
aim  is  and  has  been  to  cover  the  whole  railroad  system, 
both  as  regards  gross  and  net.  But  on  the  question  as 
to  the  motives  prompting  the  managers  who  will  not 
furnish  returns,  it  is  well  to  note  that  among  such  roads 
are  comprised  some  of  the  best  managed  properties  in 
the  country.  The  Chicago  &  Alton,  whose  report  for 
the  late  year  we  review  to-day  on  another  page,  gives 
out  neither  the  gross  nor  the  net  monthly,  nor  does  the 
Rock  Island.  The  Illinois  Central  and  the  Chicago  & 
Northwestern  and  the  Omaha  furnish  only  the  gross. 
Most  assuredly  no  one  would  charge  the  officials  of  these 
comiDanies  with  having  any  sinister  purposes  or  designs 
in  pursuing  such  a  course,  though  it  is  hardly  possible 
to  refrain  from  suggesting  that  their  methods  are  old- 
fashioned. 

The  temptation  to  keep  the  returns  secret  is  strongest 
when  earnings  are  poor.  No  manager  likes  to  present  a 
bad  exhibit  of  his  road.  On  that  point  the  action  of 
the  Atchison  and  the  Burlington  &  Quincy  in  continu- 
ing the  publication  of  their  monthly  statements,  at  a 
time  when  earnings  were  falling  off  so  heavily — thus 
keeping  stockholders  fully  informed  as  to  the  course  of 
current  business — deserves  the  heartiest  commendation. 
But  there  are  other  considerations  which  often  influence 
railroad  managers  in  their  determination  to  permit  no 
reports  of  current  earniugs.  We  recall  an  instance 
occurring  several  years  ago,  when  the  Southwestern 
roads  were  doing  an  unusually  large  and  profitable  busi- 
ness. We  then  applied  for  periodic  returns  of  earnings 
for  the  Missouri  Pacific  system.  The  request  received 
serious  consideration,  being  brought  we  believe  to  the 
attention  of  Mr.  Gould.  After  a  while,  we  were  informed 
that  it  was  not  considered  prudent  to  furnish  such 
returns.     The  reasons  were  given  us  privately,  but  we 
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think  it  can  do  no  harm  to  make  them  public  now.  In 
brief,  the  heads  of  tlie  company  were  apprehensive  of  tlie 
effects  of  very  favorable  returns,  coming  out  at  frequent 
intervals,  in  provoking  still  further  the  spirit  of  hostility 
manifested  by  labor  organizations  and  State  Legislatures 
and  Railroad  Commissions.  The  great  Missouri  Pacific 
strike,  which  came  subsequently,  and  the  other  develop- 
ments since  then,  show  that  the  officials  of  the  company 
gauged  the  public  temper  correctly.  But  the  most  impor- 
tant lesson  we  think  to  be  deduced  from  this  nan-ative  is 
found  in  the  fact  that  the  hope  of  circumventing  trouble 
by  withholding  the  returns,  proved  futile.  The  conflict 
came  anyway.  Therefore,  nothing  was  effected  by  the 
policy  pursued.  And  this  disposes  of  one  of  the  objec- 
tions frequently  made  to  giving  reports  of  current 
business. 

We  think  every  railroad  company  ought  to  furnish 
voluntary  monthly  returns  of  gi'oss  and  net  earnings, 
and  thirt  quarterly  reports  ought  to  be  enforced  by  law. 
It  cannot  be  urged  against  a  system  of  monthly  returns 
that  it  would  entail  any  additional  expense  or  trouble 
upon  the  roads.  We  believe  we  are  safe  in  asserting 
that  there  is  not  a  railroad  company  in  the  United 
States  which  docs  not  make  up  monthly  statements  of  its 
business.  These  statements  are  necessary  for  the  infor- 
mation and  guidance  of  the  officials,  and  it  would 
hardly  be  possible  to  conduct  business  intelligently ' 
without  them.  It  is  only  a  question  therefore  of  pre- 
paring transcripts  of  the  same  for  the  newspaj)ers,  or  to 
file  with  some  public  officer,  and  the  expense  and 
trouble  involved  in  such  a  proceeding  is  trifling  and 
insignificant. 

As  to  the  quarterly  returns,  the  experience  of  New 
York  may  well  be  taken  as  a  guide.  Here  these  reports 
have  proved  exceedingly  useful  and  met  every  expecta- 
tion. In  fact,  in  practical  utility  they  exceed  anything 
ever  devised  under  Government  auspices.  They  are 
compact  in  form,  easily  understood,  contain  but  few 
items  and  those  just  what  are  required  ;  by  reason  of 
which  qualities,  moreover,  they  find  wide  publication, 
and  are  placed  within  easy  reach  of  everybody  having 
use  for  them.  The  form  of  report  is  extremely  simple;  it 
consists  merely  of  a  comparative  exhibit  of  gross  and 
net  earnings,  with  interest  and  rental  payments,  besides 
which  nothing  is  required  except  a  trial  balance  sheet 
showing  the  financial  condition  at  the  end  of  the  quar- 
ter. The  statements  are  usually  filed  from  four  to  six 
weeks  after  the  close  of  the  period  to  which  they  relate, 
and  in  this  way  stockholders  and  the  public  get  pretty 
full  information  four  times  a  year,  where  in  many  cases 
they  would  otherwise  get  it  only  once  a  year.  When 
the  idea  of  requiring  such  reports  -was  first  ^iggestod  it 
was  strenuously  opposed  by  the  roads,  but  time  has  fully 
demonstrated  the  wisdom  of  the  step.  We  imagine, 
too,  that  the  roads  have  found  the  arrangement  loss 
burdensome  than  they  supposed,  since  it  involves  no 
difficult  or  extensive  computations. 

There  seems  to  be  no  valid  reason  why  other  States 
should  not  take  the  matter  up  and  follow  in  the  foot- 
steps of  New  York.  There  is  no  need  for  experiment- 
ing as  to  what  is  wanted;  the  New  York  retuni  offers 
something  concrete  and  tangible.  In  the  New  England 
States  especially  the  call  is  urgent.  In  that  section 
managers  have  always  be^n  very  obdurate,  and  it  is  the 
only  part  of  the  country  where  the  companies  almost 
unanimously  refuse  to  give  information  oftener  than 
once  a  year  in  the  annual  reports.  Moreover,  the  char- 
acter of  many  of  the  leading  systems  in  that  section  has 
greatly  changed  in  recent  years,  so  that  the  only  guide 


to  the  future  consists  in  frequent  reports  of  current 
business.  Our  New  England  friends  have  had  occa- 
sion, too,  to  test  tlie  value  of  these  quarterly  reports. 
A  few  of  the  larger  roads  extend  into  New  York  State 
and  thus  fall  under  the  requirements  of  the  New  York 
law.  Only  in  this  way  has  the  East  been  able  to  obtain 
information  as  to  the  current  operations  of  such  impor- 
tant systems  as  the  Boston  &  Albany,  P'itchburg,  Ac, 
and  this  information  has  been  greatly  appreciated.  It 
is  now  proposed  to  require  such  reports  from  all  Massachu- 
setts roads.  The  Boston  Advertiser  has  taken  the  mat- 
ter up  in  earnest,  and  last  week  had  a  column  of  inter- 
views with  leading  men.  The  proposition  is  of  course 
very  favorably  received. 

The  Advertiser  thinks,  however,  that  no  legislative 
action  is  necessary;  it  holds  to  the  opinion  that  the 
State  Commission  possesses  ample  powers  to  enforce 
such  reports.  Doubtless  the  same  is  true  of  many  other 
States,  so  that  the  system  might  be  generally  adopted 
without  much  farther  legislation.  The  Advertiser  also 
says  that  the  Massachusetts  Commission  has  for  years 
been  receiving  monthly  reports  of  gross  and  net  earn- 
ings, but  that  they  have  been  withheld  from  publica- 
tion— doubtless  in  deference  to  the  wishes  of  railroad 
officials.  These,  too,  should  now  be  made  public.  The 
Massachusetts  Board  already  stands  high  in  public 
estimation  ;  it  could  do  nothing  better  calculated  fur- 
ther to  enhance  its  reputation  than  through  an  act  of 
that  kind. 


DOUBLE  TAXATION. 

Ever  since  the  beginning  of  the  year  the  subject  of 
taxation  has  been  actively  discussed  in  Ohio,  and  espec- 
ially in  Cincinnati.  It  is  not  that  the  tax  laws  of  Ohio 
are  worse  than  those  of  many  other  States.  The  fact 
simply  is  that,  with  the  growth  of  its  business,  Ohio  is 
face  to  face  with  new  conditions  to  which  the  legisla- 
tors and  the  courts  are  as  yet  not  fully  awake.  When  a 
State  ceases  to  be  chiefly  a  borrower  of  capital  and 
becomes  itself  an  owner  of  foreign  securities,  a  new  set 
of  facts  arises  which  must  be  met  by  proper  laws. 
Ohio  has  reached  this  stage  of  business.  Its  tax  laws 
have  not  yet  adapted  themselves  to  the  new  conditions, 
even  to  the  limited  extent  which  has  been  reached  in 
New  York. 

Special  occasion  for  comment  has  been  given  by  a 
recent  decision  of  the  Supreme  Court  of  Ohio,  affirm- 
ing the  validity  of  a  tax  on  stocks  of  railroads  organ" 
ized  in  other  States.  The  Fort  Wayne  and  the  Cincin- 
nati Indianapolis  St.  Louis  &  Chicago  are  the  railroads 
chiefly  affected.  Each  of  these  has  a  considerable 
length  of  line  in  Ohio,  on  which  it  is  directly  taxed. 
In  addition,  an  effort  is  now  made  to  tax  the  stock- 
holders on  the  evidences  of  their  title — a  case  of  double 
taxation  of  the  worst  form.  It  is  not  merely  double 
taxation,  it  is  unequal  taxation ;  for  whilo'  the  Ohio 
holder  of  Fort  Wayne  stock  is  taxed  on  his  property 
and  his  stock  both,  a  holder  in  other  States  pays  taxes 
on  the  property  alone. 

An  address  by  President  Ingalls  of  the  Cincinnati 
Indianapolis  St.  Louis  «&  Chicago,  at  the  last  meeting, 
of  the  Commercial  Club  of  Cincinnati,  shows  clearly 
the  results  of  this  attempt.  It  does  great  harm  and  no 
good.  For  every  dollar  that  it  can  collect  it  keeps, 
away  many  dollars  of  capital.  If  investments  are  sub- 
ject to  double  taxation,  Ohio  will  be  neither  a  good 
place  to  live  in  nor  a  good  place  to  invest  money  in.  A 
law  which  makes  it  impossible  for  the  inhabitant  of 
Cincinnati  to  hold  stock  of  roads  like  those  named  wiD 
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for  the  most  part  be  evaded  ;  but  as  far  as  it  is  obeyed 
it  will  prevent  them  from  exercising  control  over  inter- 
State  commerce.  The  penalties  by  which  it  is  sought 
to  render  the  law  effective  only  make  it  more  odious. 
Efforts  to  collect  back  taxes  redound  to  the  benefit  of 
the  informers,  but  do  not  reach  the  most  serious  offend- 
ers. "  Before  the  tax  trouble  started/'  said  Mr.  Ingalls, 
"there  was  eight  million  dollars  of  Big  Four  stock 
"  owned  in  this  town.  The  directors  who  meet  around 
"its  board  controlled  it.  To-day  you  have  to  qualify 
"  the  directors  for  owning  one  share  each  in  order  to 
"get  a  quorum."  The  law  will  not  affect  railroads 
alone,  but  manufacturing  concerns,  savings  banks  and 
even  building  associations.  It  will  make  it  impossible 
for  the  man  who  wishes  to  invest  his  money  safely  to 
live  in  Ohio  and  continue  honest.  "  A  conservative 
"  and  wise  man  who  has  made  some  money  by  his  con- 
"  sols — they  pay  him  3  per  cent — with  the  laws  now  in 
"force  the  tax  is  3  per  cent,  and  if  he  pays  it  he  is  a 
"  pauper.  The  question  is  whether  that  man  will  lie 
"  or  be  a  pauper.  That  is  what  these  laws  force  on 
"him.  There  are  no  two  ways  about  it."  *  *  "You 
"  cannot  afford  to  maintain  a  law  like  that,  and  you 
"  will  find  it  out,  too." 

At  the  same  meeting  of  the  Club  some  figures  were 
submitted  by  Mr.  Eshelby,  the  City  Comptroller,  which 
are  so  interesting  that  we  give  a  few  of  them. 
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50  per  cent 
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The  striking  thing  about  this  is  that  the  Eastern  cities 
in  States  which  have  to  some  extent  adapted  their  tax 
laws  to  the  needs  of  modern  business,  produce  a  large 
revenue  per  capita  with  a  comparatively  small  rate  per 
thousand  dollars.  This  is  getting  the  maximum 
advantage  with  the  minimum  of  loss.  The  honest 
taxpayer  feels  the  rate  of  assessment,  and  feels  it  most 
heavily  where  efforts  at  double  taxation  are  strongest. 
These  are  the  figures  that  represent  the  burden,  while 
the  figures  of  revenue  per  capita  express  the  amount 
made  available  for  actual  expenditure.  The  reckless 
attempts  to  tax  personal  property  under  the  old  system 
result  in  higher  tax  rates  and  lower  net  returns,  because 
they  keep  out  capital  which  would  otherwise  be  invested, 
and  check  the  growth  of  those  forms  of  wealth  which 
would  enable  the  burden  most  readily  to  be  borne.  We 
said  this  a  year  ago  in  indorsing  Mayor  Hewitt's 
suggestions  on  the  subject  for  New  York  City.  We  say 
it  still  more  strongly  with  reference  to  those  Western 
States  whose  tax  systems  are  cruder  than  ours. 

Half  a  century  ago  a  large  part  of  a  man's  property 
lay  in  his  own  immediate  vicinity.  If  it  was  not  real 
estate,  it  was  at  any  rate  easily  discovered  personalty. 
It  consisted  in  great  measure  of  tangible  objects  rather 
than  of  securities.  Its  amount  was  largely  a  matter  of 
public  knowledge.    The  assessor  could  find  out  about  it 


without  depending  wholly  on  the  conscience  of  the 
individual  taxpayer.  As  business  became  more  compli- 
cated other  forms  of  property  grew  more  important. 
The  value  of  a  man's  own  business  was  less  accurately 
known  by  his  neighbors.  His  savings  were  invested  in 
the  stocks  of  foreign  corporations,  or  loaned  on  mort- 
gage in  other  States.  Under  these  circumstances  it  was 
impossible  to  make  any  but  honest  men  pay  taxes  on 
such  property.  But  the  law  makers  and  the  courts  were 
slow  to  recognize  this  fact.  The  courts  were  bound  by 
tradition;  the  Legislature,  in  the  majority  of  States, 
consisted  mainly  of  representatives  from  towns  where 
old  business  methods  still  prevailed.  They  thought 
that  by  any  exemption  of  personal  property  they  would 
put  themselves  at  a  disadvantage  and  exempt  the  large 
capitalists  from  taxation.  They  tried  to  make  the  old 
laws  all  the  more  stringent.  They  assessed  real  estate 
at  a  fraction  of  its  value,  but  charged  full  rates  on  what- 
ever personal  property  they  could  get  hold  of.  .  These 
laws  simply  had  the  effect  of  lessening  disclosures.  They 
bore  most  heavily  on  the  small  manufacturers  or  on  the 
enterprising  farmers  who  used  their  own  savings  to 
improve  their  business.  Such  property  was  readily  seen, 
and  was  assessed  at  a  figure  out  of  all  proportion  to  its 
relative  value.  The  laws  did  not  reach  the  men  whom 
they  were  intended  to  coerce.  They  simply  proved  a 
burden  on  the  most  deserving  j^eople  in  the  community, 
who  were  enterprising  enough  to  save  money,  but  not  so 
situated  that  they  could  transfer  it  outside  the  reach  of 
the  tax  collector  nor  so  dishonest  that  thay  could  perjure 
themselves  about  it. 

The  recent  decision  in  Ohio  shows  that  there  will  be 
no  help  from  the  courts  of  that  State  against  this  condi- 
tion of  affairs.  The  Legislature  at  present  is  so  tied 
down  that  it  can  do  little  good.  No  relief  can  be  had 
except  from  a  constitutional  convention ;  yet  such  a 
body  is,  from  its  nature  and  composition,  ill-fitted  to 
deal  with  tax  laws.  We  are  glad  to  see  that  the  aim  of 
the  agitation  in  Ohio  is  to  repeal  those  constitutional 
provisions  which  bind  the  hands  of  the  Legislature  in  this 
matter.  We  trust  that  if  such  a  step  is  taken  it  may 
prove  the  beginning  of  greater  reforms. 


SINKING  FUNDS— NORTHERN  PA GIFIC. 

Second  Article. 

In  the  article  published  a  week  ago  we  mentioned  four 
classes  of  bonds  for  which  to  a  greater  or  less  degree  a 
sinking  fund  is  necessary.  These  are  (1)  land  grant 
issues,  those  secured  wholly  or  in  part  by  land  grants; 
(2)  bonds  on  coal  and  other  mining  property;  (3)  bonds 
on  railroad  bridges;  (4)  bonds  on  equipment  ivhere  the 
whole  of  an  issue  has  a  common  date  of  maturity. 
Examples  of  all  but  the  first  of  these  were  j^resented 
last  week,  but  the  facts  relating  to  particular  issues  of 
land  grant  bonds  being  of  greater  significance  and 
wider  application,  we  reserved  them  for  discussion  at 
greater  length.  While  land  grants  from  State  authori- 
ties or  the  Central  Government  were  secured  by  many 
railroad  companies,  the  lion's  share,  as  was  natural,  was 
obtained  by  the  builders  of  the  great  trunk  lines;  these, 
as  said  in  the  previous  article,  placed  their  grants  for 
the  most  part,  either  alone  or  together  with  lines  of 
railroad,  under  the  lien  of  various  mortgages.  Conse- 
quently a  number  of  the  largest  of  American  railroad 
issues  have  their  value  dependent  to  a  greater  or  less 
extent  upon  the  present  condition  of  land  grants  and 
the  sinking  fvinds  arising  therefrom.     AiTith  a  vieif  to 
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showing  the  security  thus  afforded,  wc  give  in  the 
following  table,  compiled  from  the  latest  reports,  the 
number  of  acres  of  land  to  which  at  the  date  annexed 
the  principal  companies  had  a  claim,  its  estimated  value, 
llie  not  acres  sold  in  the  year  just  preceding  and  the 
price  realized  therefor. 


DscBMnKR  31,  1887. 


MortUerii  Piicltlc* l'',2<.)3,226 

Central  Padflo 8.000,000 

Pouthfrn  PiiclUo 7,500.000 

Ifnlon  Pncltlc 3,1V0,33J 

KHnaa»  Piiciflct '"Z-*^ 

Denver  ExUnBlon 2,SH8,S?6 

6t.  Paul  Minn.  .V  Man."..     2,6ft8,837 
St.  Louis  Iron  Mt.  &  So  l).'J.'S.2«9 

Atlantic  &  Paclllo f;13,S20,OO0 

Olhcr  compauliBt .112,280,000 


EtUmaltd 
Acre* 

Ctaimtti  d 
Unsold. 


Total. 


l91.663.270 


EMmattd 
Value. 


$20,337,479 
10,000,000 
18,7,'>0,000 
2,340,355 
3,600,500 
6,570,879 
6,000.000 
2,«6»,y33 


8.000,000 
$77,269,146 


Ktt  Acra 

Sold  in 
Tr.  Bnd', 
nie.3V8 


•392,2.56  .fl, 494!) 
231,5621        405,321 


Pr(e«  Real- 
ized, Inel. 
Town  Loti. 


777,000 
43.298 

211,794 

299,375 
51.001 
62,.594 

104,306 


2,163,186 


1,935,54,S 

43,'i<i3 

1,112336 

1.402.307 

347.S31 

16fi,H7S 

42,174 


$6.9.^0,633 


•  Year  f  n<lln«  June  30, 1 888. 

*!  ^"ir/stJoXdo^T^-faaoola  &  Atl.  1,382,928  acre,;  C.  B.  &  Q..  84,000; 
Clilc  Mil  A  ft.  P.,  <W,0.=)5:  Cbic.  &  Nortliw..  995,639;  Chlf.  St.  P.  Miu.  & 
O  621,145;  KUut  &  P.  Mur.i..  79,378;  Gr.  Rap.  &  Incl.,  392..573;  Hour.  & 
Tex  Cent  ,  2.S22,620;  Mobile  &  Ohio,  876.124;  Oregon  Pnclflo,  900,- 
000- Vicksb.  ife  Mer.,  133,069;  Vicksb.  Slirev.  &  Pacific,  278,950;  (ial. 
Har.  &  Han.  An.,  1,09-J,80.f.  Ac.  at  various  dates. 

*  Earned  l>"t  peurtinftdocialonof  (iovcrnnient.  There  are  also  .j.JO.^,- 
000  held  In  trust  by  the  AtoUison  and  St.  LouU  &  San  Fran,  railioada. 

It  is  interesting  to  learn,  as  we  do  from  the  table 
above,  that  at  latest  accounts  over  90,000,000  acres  of 
land  (14,000  square  miles)  were  claimed  by  these  rail- 
road companies,  and  that  in  a  single  year  they  sold  over 
2,000,000  acres  for  $7,000,000  or  more.  Of  course  it  is 
to  be  borne  in  mind  as  regards  the  lands  so  claimed  by 
the  companies,  first,  that  in  some  instances  much  of  it 
is  not  yet  certified  to  them,  being  perhaps  not  even  sur- 
veyed, so  that  while  their  claims  are  in  the  main  cor- 
rect, one  cannot  tell  precisely  the  area  to  which  they 
are  entitled ;  to  determine  this  often  requires  a  con- 
siderable number  of  years,  and  not  infrequently  law- 
suits ;  and,  second,  its  estimated  value  is  scarcely 
more  than  a  guess,  and  a  guess  only  good  for  the  time 
when  made,  as  the  value  of  land  is  generally  from  year 
to  year  advancing. 

Looking  then,  with  this  in  mind,  at  the  individual 
companies,  we  shall  find  in  the  Northern  Pacific  the 
fortunate  claimant  on  June  30, 1888,  of  over  40,000,000 
acres,  valued  at  more  than  120,000,000  (of  which  13,- 
805,744  acres,  besides  6,531,735  already  sold,  had  been 
certified),  while  in  the  fiscal  year  then  ended,  its  sales 
though  less  than  those  of  some  other  companies  were 
392,256  acres  for  $1,494,972,  comparing  with  310,355 
acres  for  $960,597  in  1886-87.  All  the  unsold  land  is 
held  in  trust.  Of  that  in  Minnesota  and  Dakota  *about 
3,750,000  acres  are  held  for  the  preferred  stock-holders, 
who  have  the  privilege  of  purchasing  the  land  with 
their  stock  at  par,  in  which  manner  and  by  cash  received 
in  payment  for  the  lands,  the  total  issue  of  preferred 
stock  has  been  reduced  from  $51,000,000  to  $37,488,618. 
A  further  comparatively  small  amount  is  held  for  the 
divisional  bonds,  which  are  rapidly  being  paid  off  from 
the  proceeds  of  land  sales  and  a  sinking  fund  sup- 
ported by  earnings  as  well — in  fact,  only  $4,700,000 
of  the  divisional  bonds  are  now  outstanding  while  $1,- 
773,689  deferred  payments  on  contracts  for  lands  sold 
stand  to  their  credit.  On  all  the  rest  of  the  Northern 
Pacific's  land  and  on  "deferred  payments  "for  $1,502, - 
445,  as  also  on  2,155  miles  of  road  subject  only  to  the 
divisional  bonds  referred  to  above,  its  $46,943,000 
general  first  mortgage,  its  $20,000,000  general  second 
mortgage,  and  its  $12,000,000  general  third  mortgage 
Tbonds  have  each  the  lien  which  their  titles  would  in- 
dicate, and  have  besides  a  subordinate  lien  on  the  other 
lands  mentioned.  Certainly  for  all  these  issues  a  sink- 
*  Ibe  amount  is  aald  to  be  probably  between  3>«  and  4  million  acres. 


ing  fund  afforded  by  such  a  land  grant  (from  the  flnt 
mortgage  portion  of  which  sales  aggregating  $1,195,931 
out  of  the  total  of  $1,494,000  of  sales  were  made  in  a 
single  year)  would  seem  in  itself  to  assure  suflRciont 
accumulations,  without  any  payments  to  it  being  re- 
quired from  the  railroad's  net  earnings. 

The  company  at  the  time  of  issue,  however,  thought 
otherwise.  Consequently  it  bound  itself  to  employ  in 
retiring  the  first  mortgage  bonds,  drawn  at  110,  a  sum 
equal  to  one  per  cent  of  all  the  bonds  at  any  time  issued, 
plus  the  interest  accruing  from  those  redeemed,  and 
agreed  if  in  any  year  the  average  income  from  land 
sales  should  fail  to  reach  this  amount,  to  supply  the 
deficiency  out  of  net  earnings.  For  the  second  mort- 
gage, beginning  in  1889,  it  promi-sed  to  do  the  same, 
and  for  the  third  mortgage  bonds,  which  it  cannot 
draw,  to  lay  aside,  yearly  after  1893,  as  against  their 
maturity,  a  like .  proportional  sum.f  This  lea  Is  us 
rather  away  from  the  subject  of  land  grants,  but  we 
would  linger  a  moment  and  point  out  what  a  generous 
provision,  so  far  as  the  bonds  are  concerned,  these  re- 
quirements make. 

Once  in  motion,  such  sinking  funds  grow  like  the 
historical  snow  ball.  A  little  calculation  proves  that 
even  in  1901  the  first  mortgage  charge  on  this  account 
will  be  about  $1,000,000,  of  which  over  $500,000  will 
be  for  interest  on  bonds  held  alive  in  the  sinking  fund. 
In  the  same  year,  too,  the  second  mortgage  sinking 
fund  will  demand  nearly  $380,000,  and  the  third  will  get 
$120,000  with  all  interest  from  investments  in  the  fund. 
Assuming,  as  we  fairly  may,  that  the  requirement 
for  the  first  mortgage  will  be  met  by  land  sales,  those  of 
the  other  issues  must  even  at  that  date  be  a  consider- 
able burden  on  the  earnings,  as  manifestly  no  land  funds 
are  applicable  to  them  until  the  first  lien  bonds  are  out 
of  the  way.  Further,  in  1914  over  $2,000,000  must  go 
to  the  firsts  and  over  $875,000  to  the  seconds  and 
thirds,  and  so  on  an  ever-increasing  amount.  It  was 
not  our  purpose  to  say  at  this  time  anything  for  or 
against  this  plati ;  but  do  not  these  facts  clearly  call  in 
question  its  wisdom  ? 

Especially  does  this  seem  so  when  we  remember  that 
not  only  are  the  company's  own  bonds  included  within 
its  provisions,  but  nine  issues  of  leased  line  bonds  aa 
well.  These  last  aggregate  over  $10,000,000,  and  with 
the  exception  of  one  issue  only  are  all  to  be  called  for 
redemption  at  110,  their  sinking  funds  becoming  active 
ten  years  after  the  execution  of  the  mortgages. 

CHICAGO  &  ALTON  AND  THE  RAILROAD 
SITUATION. 
The  Chicago  &  Alton  annual  statement  offers  an  ex- 
cellent illustration  of  an  important  difference  in  railroad 
management.  In  very  many  particulars  the  policy  of 
this  road  has  been  in  marked  contrast  with  that  of  its 
neighbors.  While  other  companies  have  been  branching 
out  in  various  directions,  and  doubling  and  quadrup- 
ling their  mileage,  with;  corresponding  additions  to 
stock  and  debt,  the  Alton  has  been  satisfied  to  rest  with 
the  extent  of  road  already  in  its  possession.  For  a 
decade  now— that  is,  since  1879— there  has  been  no 
substantial  increase  in  the  mileage  operated.  In  the 
multiplication  of  new  lines  therefore,  and  the  excessive 
building  of  new  mileage  generally,  it  has  borne  no  part 
or  responsibility,  though  in  the  disastrous  consequences 
arising  from  this  general  folly  it  must  now,  unfortu- 
nately, suffer  with  the  rest. 


t  This  sum  would  be  used  in  purdiasing  the  bond*  should  they  lie 
obtainable  at  105  and  Interest. 
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At  the  same  time,  the  company's  capital  has  never 
been  watered  or  inflated.  Comparatively  high  dividends 
have  been  paid,  and  the  stock  has  been  increased  at 
Tarions  times,  but  only  to  represent  property  actually 
purchased  or  to  exchange  for  the  stock  of  leased  roads 
at  a  full  equivalent— the  St.  Louis  Jacksonville  &  Chi- 
cago arrangement  being  an  illustration  of  the  latter 
kind  of  operation,  and  through  which  a  considerable 
saving  in  the  yearly  requirements  was  effected.  There 
have  been  no  stock  distributions  even  to  represent  ac- 
cumulated earnings  or  profits.  This  is  the  more  note- 
worthy because  the  company  has  been  spending  large 
sums  out  of  earnings  each  year  for  improvements  and 
additions  to  the  property,  the  amount  so  spent  in  the 
late  year  for  instance  having  been  $531,543. 

It  is  hardly  necessary  to  add  that  the  stock  remains 
small.  There  is  only  $17,594,100  altogether  of  common 
and  preferred,  on  849  miles  of  road,  or  a  little  over 
$20,000  per  mile.  Some  Western  systems  can  show- 
less  stock  per  mile,  but  chiefly  because  they  comprise  a 
very  large  amount  of  branch  and  auxiliary  road,  the 
cost  of  which  has  not  been  heavy — such  mileage  not 
requiring  any  extensive  outlays  for  terminals  and  in  other 
respects  being  cheaper  to  construct.  Of  the  Alton 
mileage,  however,  practically  the  whole  may  be 
regarded  as  trunk  road,  and  for  a  system  of 
this  character  $20,000  per  mile  is  very  mod- 
erate. Nor  is  the  comparison  any  the  less  satis- 
factory if  we  have  regard  to  the  total  capitaliza- 
tion— that  is,  both  stocks  and  bonds.  Counting  all 
guaranteed  obligations,  the  report  figures  the  aggi'egate 
of  stocks  and  bonds  at  $34,751,750;  this,  it  is  stated, 
includes  everything  except  the  securities  of  the  Louisi- 
ana &  Missouri  River  leased  road.  If  we  allow  two  mil- 
lions for  such  portion  of  these  latter  securities  as  receive 
a  return  in  the  shape  of  interest  or  dividends,  the  total 
for  the  entire  property  would  stand  roughly  at  37  million 
dollars,  or  say  only  $44,000  per  mile  of  stocks  and  bonds. 
And  this  covers  a  very  compact  and  well  equipped  sys- 
tem of  roads,  connecting  such  important  centres  as 
Chicago,  Kansas  City,  St.  Louis,  Jefferson  City,  Spring- 
field and  Bloomington,  with  all  terminals  and  also  includ- 
ing the  bridges  across  the  Mississippi  and  Missouri 
Bivers. 

But  what  is  especially  important  is  that  this  capital- 
ization is  less  than  the  cash  cost  of  the  property.  A  s  hap- 
pened so  frequently  in  those  days,  many  of  the  original 
corporations  in  building  pieces  of  road  which  are  now 
in  the  Alton  system  met  with  disappointments  and  finally 
had  to  succumb  to  the  common  fate — that  is,  became 
bankrupt  and  were  foreclosed,  involving  great  loss  to 
the  promoters  of  the  enterprises.  In  his  able  paper  re- 
viewing the  situation,  Mr.  T.  B.  Blackstone,  the  presi- 
dent of  the  company,  alludes  to  that  fact,  and  under- 
takes to  arrive  at  the  actual  money  investment  repre- 
sented by  the  Alton  property  as  it  now  stands.  He  finds 
that  taking  into  consideration  this  loss  suffered  by  the 
original  corporations  and  allowing  for  the  amounts  ex- 
pended by  the  Alton  for  additions  and  improvements 
and  paid  for  out  of  earnings,  the  cost  of  the  property  has 
been  $10,989,878  greater  than  the  aggregate  amount  of 
stock  and  bonds  issued  or  assumed  by  the  company, 
which  amount  he  says  should  be  further  increased 
1725,000  for  sinking  fund  and  bridge  bonds  retired,  with 
no  new  issues  against  them,  making  the  actual  excess  over 
$11,700,000.  Moreover,  according  to  the  best  estimates 
that  can  be  made,  the  property  in  its  present  condition, 
Mr.  Blackstone  states,  could  not  now  be  reproduced  for 
a  sum  fifteen  million  dollars  greater  than  the  aggregate 


of    its    stocks    and    bonds    with    the    obligations    as- 
sumed. 

It  would  seem  that  a  railroad  so  situated  and  so  man- 
aged ought  to  prosper,  if  any  in  the  land,  and  its  future 
be  assured  beyond  jjeradventure.  But  the  results  of 
last  year's  operations  are  not  satisfactory,  and  the  out- 
look for  the  future  is  not  considered  as  promising  as 
could  be  wished.  While  on  the  one  hand  the  road  is 
suffering  from  excessive  competition,  arising  from  the 
construction  of  so  much  unnecessary  new  mileage,  on 
the  other  hand  the  hostile  spirit  manifested  by  Western 
railroad  commissions  and  Western  legislators,  and  the 
people  generally  in  that  section,  tends  further  to  aggra- 
vate the  situation  and  make  the  lot  of  the  average  rail- 
road manager  a  very  hard  one.  Mr.  Blackstone  points 
out  that  the  Chicago  &  Alton  was  incorporated  by 
special  charter  and  given  the  right  to  fix  fares  and  tolls, 
that  subsequently  general  laws  were  enacted  which 
permitted  the  construction  of  roads  without  limit, 
"opening  a  tempting  field  for  speculators,  con- 
"  tractors  and  brokers,"  and  that  then  the 
policy  of  regulating  rates  by  commission  and 
Legislative  enactment  was  adopted.  Finally,  after  the 
most  reckless  competition  kad  been  permitted  and 
encouraged  by  the  State  legislatures,  the  general  govern- 
ment steps  in  and  forbids  pooling,  and  prescribes  other 
conditions  and  requirements  changing  completely  the 
manner  and  method  of  conducting  railroad  operations. 
The  Alton  is  certainly  suffering  from  new  competition 
as  much  as  any  road — in  1888  for  instance  it  had  to 
contend  with  three  new  rivals  on  traffic  to  Kansas  City, 
some  of  which  also  interfered  with  its  local  business — 
but  Mr.  Blackstone  thinks  that  the  greatest  danger 
which  stockholders  have  to  fear,  is  that  "continued 
"  unjust  legal  restrictions  may  in  time  render  the  Alton 
"property  and  that  of  all  other  Western  railroad  com- 
"  panics  of  little  or  no  value." 

It  is  only  necessary  to  consider  the  1888  ojierations  to 
see  how  serious  the  situation  has  become  even  for  such  a 
well  managed  concern  as  the  Alton.  As  compared  with 
the  i5reviousyear,gross earnings  have  fallen  off  $1,429,921 
and  net  $827,802 — in  the  one  case  nearly  IG  per  cent 
and  in  the  other  over  22^^  per  cent,  so  that  both  are  the 
lowest  since  1879.  The  Alton,  it  must  be  remembered, 
is  a  comparatively  small  system,  so  the  loss  in  net  is  equal 
to  nearly  $1,000  a  mile,  and  in  gross  to  $1,684  per  mile — 
all  this  in  one  single  year.  The  company  maintained  the 
usual  8  per  cent  dividends,  it  is  true,  but  that  was  possi- 
ble only  because  of  the  conservative  policy  mentioned 
above,by  which  a  large  amount  of  additions  to  plant  and 
property  have  year  by  year  be«n  paid  for  out  of 
earnings,  and  the  total  stock  kept  at  a  low  figure.  Was 
the  dividend  earned,  it  will  be  asked.  This  question 
may  be  answered  in  two  ways.  If  the  expenditures  on 
capital  account  for  new  property  be  disregarded,  the 
dividend  was  earned.  But  if  on  the  other  hand  this 
item  be  considered  a  charge  against  income — following 
in  that  respect  the  practice  of  other  years  and  to  which 
practice  the  Alton's  present  position  of  exceptional 
strength  and  superiority  is  directly  due — in  that  case, 
the  year's  income  falls  over  $420,000  short  of  the  require- 
ments. In  other  words,  on  the  latter  basis,  only  $987," 
054  would  have  remained  for  dividends  instead  of  the 
$1,407,608  actually  paid,  and  stockholders  would  have 
received  about  5f  per  cent  (disregarding  for  this  purpose 
the  preference  held  by  the  preferred  shares). 

But  suppose  we  extend  the  analysis  a  little  further. 
It  is  a  common  thing  to  hear  it  stated  that  the  reason- 
ableness of  rates  cannot  be  determined  on  the  basis  of 
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the  existing  capitalization  of  our  railroads;  that  a  larp^c 
amount  of  "water"  has  been  injected  in  said  capitali- 
zation, and  that  the  tariffs  enforced  by  State  legislatures 
and  Railroad  Commissions  are  fixed  so  as  to  yield  a 
good  return  on  the  actual  cost  of  the  property.  It  is 
not  always  possible  to  obtain  the  data  necessary  to  test 
the  truth  of  such  assertions,  but  in  this  instance  we  can 
demonstrate  their  falsity.  It  has  been  pointed  out 
above  that  the  present  aggregate  of  stock  and  debt  on 
the  Alton  falls  $11,700,000  short  of  the  amount  of  cash 
put  into  the  property.  Suppose  we  add  this  amount  to 
the  117,594,000  of  stock;  the  total  would  then  be  raised 
roughly  to  20^  millions.  Now,  what  are  the  earnings 
on  that  basis.  We  have  seen  that  allowing  for  the 
expenditures  for  new  property,  the  amount  remaining 
for  dividends  was  only  $987,054 — which  on  29^  mil- 
lions would  be  less  than  3f  per  cent.  Is  this  a  fair 
return  on  the  money  invested,  especially  considering 
the  great  risks  taken  by  those  making  the  investment? 

If  the  improvement  expenditures  had  not  been  taken 
out,  the  result  would  of  course  be  better,  but  even  then 
the  rate  would  be  only  about  5i  per  cent;  in  this  latter 
case,  however,  with  nothing  remaining  for  improve- 
ments out  of  earnings,  the  capital  account  would  have 
to  be  steadily  enlarged  year  by  year.  Yet  the  worst 
phase  of  the  whole  matter  is,  that  there  is  no  relaxation 
in  the  efforts  of  the  Western  people  to  harass  and 
embarass  the  roads — that  with  all  the  companies 
depressed,  the  same  hostile  spirit  prevails  as  before,  and 
further  reductions  of  rates  and  other  regulations 
and  restrictions  are  being  considered  and  proposed. 
Under  the  circumstances  is  it  any  wonder  that  the  out- 
look appears  discouraging,  and  thstt  in  the  hope  of  mak- 
ing both  ends  meet  our  Western  railroad  managers  are 
now  reducing  salaries  and  curtailing  the  service  wher- 
ever possible? 


THE  SITUATION  IN  FRANCE. 

Paris  continues  to  be  the  centre  of  European  interest. 
When  we  think  of  the  immediate  future,  and  of  possi- 
ble coming  events,  our  minds  revert  not  to  London,  or 
Berlin,  or  Vienna,  or  St.  Petersburg,  so  much  as  to 
Paris.  Spite  of  the  absence  of  monarchy  and  imperial- 
ism, and  all  the  trappings  and  accompaniments  insepar- 
able therefrom,  Paris  remains  not  only  the  capital  and 
centre  of  France,  and  the  focus  of  French  life,  but  the 
eye  of  Europe.  Things  being  as  they  are,  any  serious 
commotion  is  not  anticijiated — such  commotion  as  would 
lead  to  Continental  disturbance.  But  a  revolution  is  not 
impossible  at  anytime,  and  the  result  of  that -revolution 
may  be  the  ostaWishment  of  the  Eepublic  on  a  firmer 
basis,  or  it  may  be  the  rise  of  a  dictator,  the  restoration 
of  the  monarchy,  or  the  resurrection  of  Imperialism. 
A  situation  so  peculiar  cannot  but  be  interesting  to  con- 
template. 

Boulanger  is,  as  he  has  been,  during  the  best  part  of 
the  last  ten  years,  the  prominent  political  personage, 
the  most  important  personality  in  France,  and  to  all 
but  those  who  may  be  ranked  among  his  admirers  and 
followers,  the  greatest  cause  of  anxiety.  He  does  not 
do  much.  He  does  not  say  much.  He  docs  not  connect 
his  name  with  anything  more  than  empty  negations.  He 
would  seek  to  undo  some  existing  things;  but  he  does  not 
say  what  he  wants  to  put  in  their  place,  and  no  one 
seems  to  be  able  to  guess.  Yet  he  continues  to  keep 
himself  before  the  public,  and  to  command  the  confi- 
dence of  the  people  as  no  man  has  done  since  Gambetta, 
and  as  Gambcttahimself,  with  his  own  magnificent  record 
of  work  behind  him,  hardly  commanded.     At  the  same 


time  he  has  irritated  and  annoyed  the  more  conserratiT* 
people  of  Paris  and  of  France  generally,  and  tliey  hare 
attempted  to  qualify  the  results  of  his  apparent  victo- 
ries, if  not  to  convert  them  into  defeats.  He  has  been 
removed  from  the  post  of  Minister  of  War,  only  to  find 
himself  lionized  by  the  populace.  He  has  been  removed 
from  all  command  in  the  army,  only  to  find  every  popu- 
lar constituency  in  Franco  ready  to  elect  him  as  its 
parliamentary  representative. 

Recently  the  election  law  has  been  changed  so  as  to 
put  diflSculties  in  his  way.  At  the  present  moment  two 
separate  measures  are  under  the  consideration  of  the 
Chambers — both  of  them  having  Boulanger  for  their 
object.  The  one  measure  seeks  to  make  it  impossible 
for  the  same  person  to  run  at  the  same  time  as  candi- 
date for  more  than  one  constituency,  and  requires  that 
a  deputy  or  member  of  the  Lower  Chamber  shall  resign 
his  seat  before  he  presents  himself  as  a  candidate  for 
any  vacant  seat  in  the  House.  Boulanger  was  a  mem- 
ber of  the  Chamber  of  Deputies  when  he  contested  the 
seat  for  the  Department  of  the  Seine.  The  other 
measure  seeks  for  an  enlargement  of  the  scope  and 
powers  of  the  law  of  1886  relative  to  the  exile  of  polit- 
ical offenders.  In  its  present  shape,  the  law  is  appli- 
cable only  to  Princes.  In  its  altered  shape,  it  would 
enable  the  Government  to  banish  any  suspected  person, 
and  of  course  if  the  situation  seemed  to  call  for  it  to 
banish  such  a  person  as  Boulanger.  It  is  doubtful 
whether  Boulanger  in  exile  would  be  a  less  potent 
personage  than  Boulanger  in  France.  It  is  also  a 
doubtful  question  whether  Boulanger  may  not  be  able 
to  use  the  law,  if  passed,  to  banish  his  enemies  before 
his  enemies  shall  be  able  to  banish  him. 

Altogether  the  French  situation  is  far  from  satis- 
factory. There  are,  however,  well  known  reasons  which 
probably  justify  the  belief  that  France  will  be  spared 
the  more  dangerous  features  of  revolution  during  the 
present  year.  Paris  is  preparing  for  her  Grand  Exhi- 
bition. Barricades  and  an  exhibition  would  not  go  well 
together  ;  for  that  reason  Europe  seems  to  have  dis- 
missed all  fear  or  thought  of  a  foreign  war  ;  and  for 
the  same  reason  the  general  belief  is  that  the  situation 
wilt  remain  as  it  is  during  the  summer  and  fall.  The 
general  elections  come  round  again  in  October,  and 
then  we  may  expect  a  political  struggle. 


IMPORTS  AND    EXPORTS   FOR  JANUARY. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Janu- 
ary, 1889  and  1888,  and  for  the  seven  and  twelve  months  end- 
ing January  31,  1889,  and  1888,  as  follows: 

MKRCHANDISB. 


1889.— Exports— Domestic. . 
Foreign... 

Total 

Imports 

Cxoeas  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1888.— Exports— Domestic 

Foreign 

Total 

Imports 

Ezoess  of  exports  over  Imports 
Excess  of  imports  over  exports 


Fnrthe 
nwnth  of 
January, 


$72,609.93 
96U,d8» 


$73,470,52.1 
68.34H,!;51 
*5,121,674 


For  the  7 
if onths  ended 
January  31 


$447,581,169 
6,02f.476 


^54,204,«H5 
420,932,738 


«33,271,907 


Forthel2 
Stonlhs  ended 
■January   31. 


t690,014,318 
12,182.84* 


$71)2,197,162 
735,038,061 


$62,109,693  $441,431,955 
94 1 ,317|        6,530,035 


$32,840,890 

$694,701,961 

12,107,754 


$63,051,010 
58.513,504 


$4,537,506 


$447,961,993 
409.851,791 


$38,110,199 


$706,B17,715 
715,380,829 


$8,563,114 


IHJU)  AN1>  8ILVBK — CUIN  ASU  BULUUN. 


l889.-Export8— Gold— Dom. 
Foreign 

Total 

BUvei^Dom... 
Foreign 

Tetal 

Total  exports 

Imports— Gold 

BUver 

Total 


Excess  of  exiwrts  over  Imports 
Excess  of  III) ports  nvpr  pxportf 


Jl, 190,496 
6,5^4 


$1,197,080 

$2,101,366 

902,105 


$3,003,471 

$4,200,551 

$649,006 

1,563,418 


$2,'^12,424 
$1,088,127 


$19,097,696 
231,876 


$19,329,572 

$14,534,887 

5,716.131 


$20,251,011 

$39,530,583 

$7,939,104 

9,942,564 

$17,881,668 
$21,608,915 


$29,373,679 

4.097,588 

$33,471,217 

$23,033,859 

8,901.245 


$31,935,104 

$65,406,321 

$12,534,635 

14,904,725 


$27,489,350 
$37,916,971 
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GOLD  AND  SILVER— COIN    AND  BULLION. 


1888.— Exports— Gold— Uom. . . 
Foreign 

Total 

Sliver— Dom... 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total... 

Excess  of  exports  over  Imports 
Excess  of  ini jinj-tf*  nvpr  ex i>i»rt « 


$391,242 
233.048 

i8624,290 

$1,714,'299 

524,00'J 


$2,23  S30. 

$2,862,591 
$395,471 
l,19ii,345 


$1,591,811 
$1,270,775 


$2,284,101 
322,468 


$2,606,569 

$12,136,44-' 

5,506,937 


$17,643,385 
$20,249,954 
$39,288,796 
10,441,508 
$49,730,304 

$29V4'86',350 


$5,229,560 
3,910,163 


$9,139,723 

$20,142,046 

7,8J5,719 


$27,967,765 

$37,107,483 

$41,748,842 

16,775,294 


$Sb,524,1oC 
$2lV4i6,648 


TOTAL  MKKOUANi'lSB   AND  OOIS   AND   BOLLION. 


1889.— Exports— Uomesilo 

Foreign 

Total 

Imports 

of  exports  over  Imports 
of  imports  over  exports 

•Exports— Domeetio 

Foreign 

Total 

Imports 

of  exports  over  Imports 
of  imports  over  exports 


$77,671,076 
70,561,275 


Excess 
Excess 
1888.- 


Excess 

Excess 


$75,801,799 
1,869,277 


$493,785,228 
438,814.40t> 


$7,109,801 


$64,215,254 
1.698,367 


$65,913,601 
60,1'  5,320 


$5,808,281 


181,216,752 
12,568,476 


$742,421,856 
25,181,627 


$54,970,822 

$455,852,504 
12,359,440 


$468,211,944 
459,582,095 


$8,629,549 


$767,603,483 

762,527,411 


$5,076,072 

$720,081,567 
23,843,636 


$743,925,203 
773.91l4,9r5 


$29,979,762 


IMPORTS  AND  EXPORTS  BV  PRINCIPAL  CUSTOMS  DISTRICTS. 


IMPORTS. 

Exports. 

Customs  Dis- 
tricts AND 

JANOABT,  188D. 

7  months  ending 

7  months  ending 

Forts. 

Januarjf  31. 

January  3i. 

Imports.    Exports- 

1889. 

1888. 

1889. 

1888. 

t                 t 

t 

1 

* 

t 

Baltlmore.Md. 

946,S17    fl.500.R-8 

7,272.525 

6,833.781 

29,038.323 

28.033.810 

Boston.  Mtms. 

6,2»M.2B3    t),45i.832 

3ti,351,4M 

83,577,4-3 

3S,16&,8U2 

3j,627,32» 

BuffaloCk.N.Y 

37o,oao         27.rt-ll 

4.491.39a 

4.53S.381 

318.348 

2.7,4;9 

Champl'n,  N.Y 

14>i,3l3 

41.1(0 

2.U43.V97 

2.312,933 

1,138,478 

I.0S.J,831 

Charlest'n,  8.C 

8i.iiS7 

l,3i)l,TB5 

41 1 .408 

i:hO,H,8 

9.744.438 

12.n3?,8.14 

Chicago,  111.... 

i.fia.sio 

1T4 

S.BoOolD 

8.083.158 

1,330.023 

1,1')0,373 

Cincinnati,  O." 

2■2■^.■^ill 

1.302,358 

I,3U1.S42 

Detroit,  Mich. 

211.334 

367.5i)4 

1, 960,0  Jl 

1,798,301 

8,314.040 

2,4;-'0.129 

Duluth,  Minn. 

55,3  )8 

138.aOB 

867,739 

2.48 1. .5(i 

Galvest'n.Tei 

80.534 

l,874,3i7 

44:i.090 

493,.303 

13,218,54» 

14,897,839 

Milw'kee.Wis. 

74,1k7 

4rt3.l:il 

377.070 

Minn's'a.Mlnn 

126.2JU 

55,331 

808.213 

1,381,07(1 

674,870 

487,-93 

Mobile,  Ala... 

s.-m 

5-7.(153 

83,545 

44,B4S 

l.»3u,9o8 

2,880,051 

New  Orl'ns.La 

94»,433  10,75«.0«U 

7,513,12!i 

5.8li3,7l9 

53,0l7,95t< 

51.924,935 

NewYork.N.V 

44,b04.10H30,15",141 

268.10i!,31 1 

270,35T.43(p 

184,839.01 1 

lo9,4"9.098 

Niagara,  N.Y. . 

3WS.4U 

6  352 

2,7C4.2fl:5 

2,548,895 

1,49,57« 

538,14(J 

Norfolk,  Va... 

10.^.3.13 

1,159.053 

164.289 

74.146 

11,311.880 

10,378,«13 

Oregon,  OreK.. 

l:f,U74 

«4,OlO 

18.054 

1.289 

1,407,825 

1.10.(,148 

Oswega'ie.N.Y 

lov.s.i-i 

47,911 

1.288,2a  1 

l,604.9;5 

948,708 

l,073,>ia8 

Oswego,  N.Y.. 

3,458,S3S 

1,2^5.400 

1.451.57U 

1.399.205 

Philadera,  Pa. 

4,89 -'.461 

2,339,102 

23,782.4.'?0 

21,204.288 

17,83  i!,5>JS 

18.139,2.57 

Portland. Me.. 

63.74S 

ti4B,lS3 

84  :.23» 

853.534 

1,471.008 

1,185,847 

Bt.  Louls.Mc* 

28U  40-^ 

1,619.071 

1.724.948 

San  Fran.,Caf. 

5,0111.5^^ 

s.sb'i.'o'io 

28.29 -.032 

22,935.918 

25,88-i.057 

17,838,051 

Savannah,  Ga. 

87,iis'8 

2.093.744 

372,510 

173.893 

14  .,386.103 

17,4i)«,6«2 

Vermont,  Vt. . 

5t,2.a70 

13d,1)81 

4,227.198 

S,781.2«9 

1,024,705 

Wiliamette.Or 

74,9-7 

SMl.^ld 

BH9.915 

217,769 

3,3i7,»35 

2,178,783 

Wilml'g'n.N.C 

«55 

889.952 

130.iI20 

79,835 

5.196,730 

5,«3j,C5  9 

Yorktown,  Va. 

64 

510,121 

«,39J 

314,387 

2,963.844 

8,031,500 

Totals,     (in- 

cluding   all 

oth'r  Dista.)l68.348.85l 

73.470.525 

480,932,738  109,851.79l'454,204.«45'447,9Bl,H9r) 

Eemalulngin  warehouse  January    31,  1888 $31,214  919 

Bemalning  in  warehouse  Jauuary   31,1889 "    31,81ol98b 

•  Interior  ports  to  wbioh  merchaQdlse  can  be  transported  without 
appraisement,  under  act  of  Jane  10,  1880. 

b  Incomplete  lu  the  aoseaee  of  law  providing  tile  means  of  ooUectine 
the  statistics  of  exports  to  adjacent  foreigu  territory  by  railroad  oare 
and  other  land  vehicles. 


REVIEW    OF    PRICES    IN   FEBRUARY— 

STOCKS,  GOVERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  IST.  Y. 

Stock  Exchange  during  the  month  of  February,  1889. 

RAILROAD  AND  MISCELLANEOUS  STOCKS. 

Railroads.  iow.  Bloh, 

Del.  Laxjk.  ,fe  Western  140i"  142% 

Den.  &  Kio  Grande. . .  10%    I7ta 

Do                pief.  •    ■           ^ 

Denv.  &  Kio  Gr.  W: 


1778 
19 
15 14 
56i« 
291a 


EA1LROAD8. 
Atchison  Top.  &  S.Fe. 

Atlantic  &  FaciUc 

Bost.&N.  Y.  A.  L.  pf. 
Buffalo  R.&  l>itt.sb  .. 
Burl.  Cedar  E.  &  No. 

Canadian  Paci  tic f  1  Sj 

Canada  Southern 52's 

Ct.  Iowa,  6th  ass.  pii.       14 
Central  of  N.Jersey..      94?i 

Central  Pacltic 35 14 

Char.  Col.  &  Aug 46 

Cbes.  &  C,  rcor.  cert.  20 
Do  Istpt.reor.cts. 
Do  2d  pf.,reor.ctt8. 
Do  VotingTr. cert. 
Do  do  Istjiref. 
Do       do     vd  pref.      ^u 

Chicago  &  Alton 136 

raUc.  Burl,  &  Quincy.      99 

Ohio.  &  East  111 421*, 

Do  pref.. 

Chlo.  &  Indiana  Coal 

Chic.  MU.  &  St.  Paul. 

Do  pref.. 

Que.  &  Northwest... 

Do  pref.. 

Chlo.  <t Rock  Island.. 

Chic.  St.L.&Pltt8h.. 

Do  pref. . 

Chic.  St.  P.  Minn.  &0. 

Do  pref.. 

Cto.  Ind.  8.  L.  *  C  .. 

On.  Wash.  &  Bait.... 

„   Do  pref.. 

Clev.Col.Cln.  ifelud.. 

Cleve.  &  Pitts,  giinr, . 

Col.  Hock.  Val.&Tol. 

CoL  &,  Greanv.,  pref. 


Low.  High 

50        5514 

75s        8I4 

IO212  105 
30        30 14 
2  5        25 

.56% 
I514 

9873 

36'a 
49 
23 
2013 

213s 
17''6 
61 
31% 
13«^ 


42"^ 
13>a 
18 

7% 

9 
67 
22I3 
lO'i 
91 
96 

51-! 


Ill 

45I4 

96I3  100 
4213     42>i! 

em    6638 

97      103% 

10473  109 

139^4  141% 

95      lOO^s 

15>a     10% 

36  >«     42% 

Sm     33% 

89        0612 

100      110»4 

l^a      2 

63        74% 

156i«  157 

26        28 14 

20        29  >s 


Den.  T.  &  Ft.  W.,  cerr. 

DesM.  &Ft  D 

E.Tenn.  Va.  &  Ga.  Ey 

Do  ist  pref. 

Do  2d  pref. 

Eli/,  L-'x.  &  Bii;  S.an. 
Evaiisv.  &  TeiTc  H.. 
Fli.it  &  Pore  AI.,  pr.  f. 
GreenB.Win.&st.P..        „ 

Harlem  245 

Hous.  i.fc  Texas  Cent..      12 
Illinois  Central 106 

Do  leased  lino.  04 
Ind.  Bloom.  &  West..  12 
Iowa  Central,  pref. .. 
KiiiKston  &  Pembr'ke 
Lakis  Erie  &  West'n.. 

Do  pref..      „„ 

Lake  Shore 103 

Long  Island yj 

lyouisville  A  Na.shv..      58il 
Louisv.N,  Alb.&Ch.. 
Mahoning  Coal  R'.v  .. 
Manhattan,  consoi.. 

Do  Elghls. 

Mar.  Hough.  &  On... 
„    Do  pref. 

Memphis  &  Charles.. 
Mex.  National,  cert  . 
Michigan  Central.... 
Milw.  L.  Sh.  &  West. . 

Do  pref 

Minneapolis  ic  St.  L 

Do  pref. . 


20 
29 

I7I3 
53  s 


41% 
421a 
94 

3% 
13 
87 
49 

7 
86% 
60 14 
94 

SJa 


441a 

18% 

24% 
7% 
9% 

70% 

23% 

15 

95 

96 
7% 
25212 

13 
116 

.951a 

12 

22% 

301.2 

19 

105^3 

90 

.  6II4 

49 

421a 

102 14 

4% 

14 

921a 

55^1 

7 

911a 

77^8 

1051a 

7 


12%     13 


Railroads.  Low.  Bwh. 

Mo.  Kans.  &  Texas...  I214     1378 

Missoiu-i  PaciHc 70ia    74 

Mobile*  Ohio 9         12 

Morris&  Essex 147      I5014 

Nash.  Chatt.  &  St.  L . .  83  %     92 

N.  Y.  Cent.  &  Hud.  R.  108%  llOia 

N.Y.Chic.&St.  Lotus..  18        lO^s 

Do                Ist  pf.  72        77 

Do             2d  pref.  41        44% 

N.Y.  Lack.  &  West...  112ia  llSSs 

N.  Y.  Lake  Erie  &  W.  28=8     30 la 

Do                 pref..  66        70 

N.  Y.  &  New  England  45%    4878 

N.  Y.N. H.&  Hartford  249      250 

N.  Y.  &  North'  n .  p  ref .  17        19 

N.  Y.  Out.  &  West- ...  1713     lO^S 

N.Y.  Bus(i.&  West...  8^8      O'a 

Do                pref..  32  la    35 

Norfolk  &  Western...  I6I3    IS 

Do                pref..  51        5318 

Northern  Pacific 26        27% 

Do                pref..  601a    62% 

Ohio  Ind.  .fewest....  Ilia    13 

Ohio  &  Mississippi..  22%     24 

Ohio  Southern 14        14  la 

Oregon  Short  Line..  43        4973 

Oregon  &  Traus-Con.  SIH     34 

Peo.  Deoat.  &  E'ville.  2413    2SI4 

Phil.a.  &  Read,  certs.  46%    4912 

Plttsb.F.W.&C,  guar.  150      151 

Do             special.  140      140 

Eenns.  &  Saratoga...  175      I79I2 

Richmond  &  All.,  rec.  15%     171* 

Richmond  &  West  Pt.  25  H    27% 

Do                 pref..  79        82% 

Rome  Water  &  Oed..  lOO^a  102ia 

St.  L.  Alton  &T.  S...  451a     50% 

Do                   pref.  90        94 

St.  Louis  Ark.  &  Tex.  8%     10 

St.  L.  &  S.  Francisco.  25        26% 

Do                 pref..  63        66 

Do          Istpref..  10914  111=8 

St.  P.  &  Duluth 35 13     40 

Do                 pref..  88%     04 

St.  Paid  Minn.  &  Man.  100^4  105 

Scioto  Valley 7          7 

.South  Carolina 314       7 

Southern  PaeilicCo..  2473     25 

Texas  &  Paeitlc 21        22I3 

Do       Land  trust.  18%     21I4 

The  range  of  Govemmont  bonds  sold  at  the  StDck  Exchange 
in  February  was  as  follows: 

GOVERNMENT  BONDS. 

4ias,  1891,    4i2S,1891,    4»,1907, 

rfff.  coup.            req. 

Opening..    108  109              12-% 

Highest..    108  109              129 

Lowest...    108  109    .         128% 


Railroads. 

Low. 

MisK 

Tol.  Ann  A.  &  No.  M. 

23 

27 

Utlpa  &  Black  River. 

127 

127 

Uiiion  Pacific 

6313 

66% 

Virginia  Midland 

30 

391a 

Witrren 

I48I4  I48I4 

Wab.  St.L.  &  Pac... 

13 

141a 

Do                i>ref.. 

25% 

2773 

Wheeling  &  L.  E.,  pt. 

x64% 

6778 

Express. 

Adams 

1481a  153 

American 

110%  116 

United  St.ites 

75 

8412 

WeUs,  Fargo  &  Co.... 

140 

144 

Coal  and  Mining. 

Cameron  Iron  &  Cloal. 

28% 

34 

Colorado  Coal  &  Iron 

31% 

36I3 

Colum.  &  Hock.  Coal. 

181a 

2178 

Consolidation 

251a 

28 

Homes  take  Mining. . . 

121a 

14 

Marshall  Con.  Coal.. 

9 

9% 

Maryland  Coal 

1314 

15% 

lOia 
3018 

11 

N.  Y.  &  Perry  C.  &  I. 

32 

Ontario  Silver  Mln.. 

34 

35 

Peni^R>  Ivauiit 

310 

310 

Quicksilver  Mining.. 

6I4 

713 

Do                  pref. 

37 

38i« 

Tenn.  Coal  &.  Iron 

331a 

3714 

Do                 pref. 

95 

105 

Various. 

Am. Cotton  Oil  Trust. 

51% 

60% 

Amer.  Tel.  &Cal)lo... 

S4ia 

87 

Canton  Co            ..    . . 

471fl 
36I4 

49 

Chicago  Oas  Trust... 

44% 

Coiisoliilated  Gas  Co. 

81 

83''r 

Del.  &  Hudson  C.inaL  xl35 

137% 

Equit  ible  Gas  Co.... 

1131s  114% 

JolietSte.ll  Co 

120 

125 

Orcgou  Improv.  Co.. 

hO 

721a 

Do                 pref. 

x90 

1081a 

OrcTOu  R'y  &  Nav.Co. 

9219 

99% 

Pacilic  Miiil 

So'g 

40 

Philadelphia  Co 

75 

79 

Pipe  Line  Certiticat's 

8479 

93>« 

Ptdlman  Palace  Car. 

19418  205% 

Wisleru  Union  Tel.. 

851a 

86% 

Closing 


108 
108 


109 


12373 


f,  1907, 

6.«.  Cur., 

6s,  Our. 

coup. 

•98  req. 

'99  reg. 

12818 

♦128 13 

12373 

'1-38% 

n3i% 

12818 

n28 

*131 

123% 

•123 

•131 

*  Piices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  Feljruary 
are  given  below,  it  being  understood  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

BANKERS'  sterling  EXCHANGE  (POSTED  RATES)  FOR   FEBRUARY,  1889. 


Feb. 

60 
days. 

De- 
mand. 

Feb. 

60 
dayt. 

De- 
mand. 

Fth. 

60 
days. 

Z>e- 
mand. 

1.... 
2.... 
3.... 
*.... 
5.... 
6.... 
7.... 
8.... 
9.... 
10.... 

4  87 
4  87 

S. 

4  87 
4  -7 
4P6ia-7 
t  86ia-7 
4  86I2-7 
4t6ia-7 
S 

t89-ia 
13J-ia 

4'89-ia" 
4  89- la 
4  89 
4  89 
4  89 
4  89 

4'89""' 
4  89 

13... 
14... 
15... 
16... 
17... 
18... 
19-.. 
20... 
21... 
22... 
23... 
24... 

4  86i«-7 
4  86ia-7 
4  86'a-7 
4  8612-7 

8. 

I56v7 
4  87 
4  87 
4  87 

H. 

4  87 
S. 

4  89 
4  89 
4  89-ia 
4  89-ia 

4"9-"ia"' 

4  891a 
4  f-0>9 
4  891a 

4"89i2" 

25.... 
26.... 
27.... 

23.... 

First 
Hig,i 

Ij(»W, 

Last 

4  87 
4  ,-,7 
4  87 
4  87 

4  87 
4  87 
4  S6I3 
4  87 

4  891a 
4  891a 
48919 
4  891a 

4  89 
4  891a 
4  89 
4  891a 

)1.... 
'.2  ... 

4  86ia-7 
4  •^6is-7 

[From  our  own  oorresuondent.  I 

London,  Saturday,  Februray  16,  1889. 
The  collection  of  the  taxes  has  now  given  the  Bank  of  Eng- 
land control  of  the  outside  money  market.  During  the  week 
ended  Wednesday  night  the  borrowings  from  the  Bank  were  a 
little  over  \%  millions  sterling,  of  which  somewhat  over  a 
million  was  absorbed  by  tax  payments  and  a  little  over  three- 
quartei-s  of  a  million  was  I'etained  by  the  outside  market. 
Nevertheless  on  Thursday,  which  was  pay-day  on  the  Stock  Ex- 
change, a  further  large  amount  was  bon-owed,  the  rates 
charged  for  loans  for  a  week  as  well  as  for  discounts  being  3 
per  cent.  As,  however,  the  Bank  of  England  lends  for  no 
shorter  period  than  a  week,  many  borrowers  j^referred  to  pay 
3^  and  even  in  some  cases  3t^  per  cent  in  the  outside  market 
for  a  day  or  two,  hoping  that  they  would  be  able  to  renew  the 
loans  to-day  or  Monday  on  more  favorable  terms.  This  is 
hardly  likely,  since  the  advances  made  by  the  Bank  of  England 
will  fall  due  daily  in  the  coui'se  of  next  week,  and  will  have  to 
be  renewed.  The  Bank  of  England,  therefore,  will  retain  con- 
trol of  the  market  tUl  the  latter  part  of  March.  Unfortunately 
the  decline  in  the  Bank  rate  to  3  per  cent  has  made  it  possible 
to  withdraw  gold  again.  During  the  week  ended  Wednesday 
night  over  half  a  miUion  sterling  was  taken  for  exjxirt.  The 
greater  part  of  it  went  to  South  Africa  and  the  remainder  to 
Portugal  and  South  America.    It  is  imderstood  that  the  with- 
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drawnls  for  South  America  will  be  on  a  large  scale  for  the  next 
few  weeks.  As  yet  the  effect  of  these  gold  withdrawals  is  not 
much  felt,  because  both  coin  and  notes  arc  still  returning  from 
the  internal  circulation,  and  thus  compensating  the  Bank  of 
England  for  the  foreign  drain.  But  it  is  inevitable  that  the 
consequences  must  manifest  themselves  in  April  or  May.  In- 
deed, all  symptoms  point  to  an  unusually  largo  expansion  of 
the  internal  circulation  in  tlie  aprmg,  and,  therefore,  to  a  com- 
paratively dear  money  market  throughout  the  summer. 

The  India  Council  has  not  sold  aa  lai-ge  an  amount  of  bills 
and  telegraphic  ti'ausfers  this  week  as  for  several  weeks  pre- 
viously, either  because  it  has  already  supplied  itself  with  the 
funds  which  it  needs  in  Ix)ndon  for  the  present,  or  liecause  the 
balances  in  tlio  Indian  treasuries  have  run  low;  at  all  events, 
it  refused  to  seU  nearly  half  the  amount  offered  for  tender  on 
Wednesday  at  the  prices  bid.  It  appears  certain  now  that  the 
action  of  the  Government  in  India  lias  largely  contributed  to 
the  pressure  in  the  Indian  money  market.  At  this  season  of 
the  year  rates  always  rise.  To  move  the  cotton  crop  down  to 
Bombay  and  the  rice  crop  dowTi  to  Rangoon  for  export  there  is 
always  a  large  outflow  of  money  from  Bombay,  Bengal  and 
Madi-as.  Besides,  the  wheat  harvest  is  now  approaching.  The 
effect  of  this  movement  of  money  has  been  heightened  this 
year  by  the  accumulation  of  the  Government's  balances.  Hero 
in  England  the  revenue  when  collected  is  paid  into  the  Bank 
of  England  to  the  credit  of  the  Government,  and  therefore 
remains  at  the  disix)sal  of  the  business  community.  But,  like 
the  United  States,  the  Government  of  India  retains  its  revenue 
in  its  treasuries,  of  wliich  there  are  tliree — one  in  each  Presi- 
dency. Since  New- Year's  day,  the  India  Coimcil  has  sold  in 
London  3^^  crores  of  rupees  in  bUls  upon  the  Presidency  treas- 
uries, and  in  telegraphic  transfers  at  the  old  rate  of  exchange 
of  two  shillings  to  the  rupee  the  crore  is  equal  to  a  million 
sterling.  But  at  the  prices  now  obtained  the  sum  realized  in 
Bterling  has  only  somewhat  exceeded  2J^  millions.  Wlien  in 
six  weeks  and  a  few  days  the  Indian  Government  has  been 
able  to  disburse  from  its  treasuries  sums  equal  to  18?4'  millions 
of  silver  dollars,  it  will  be  understood  how  powerfully  the  ac- 
tion of  that  Government  must  have  influenced  the  Indian 
money  market.  In  spite  of  these  large  transfers  of  money 
from  the  treasuries  to  the  open  markets,  the  rate  of  discount 
of  the  Bank  of  Bombay  and  of  the  Bank  of  Bengal  still  remains 
at  11  per  cent.  And  it  is  a  noteworthy  fact  that  there  has 
been  such  a  slight  increase  in  the  imports  of  silver  into  India 
that  the  price  of  the  metal  in  London  is  not  very  appreciably 
higher  now  than  it  was  at  the  end  of  December.  It  is  easy  to 
understand  that  the  Indian  banks  should  prefer  to  buy  Council 
Bills  and  Transfers  rather  than  silver.  But  it  is  strange  that 
such  high  rates  in  Bombay  and  Calcutta  have  not  atti-acted 
bullion  in  larger  amounts. 

Eai-ly  last  year  negotiations  were  opened  between  the  Roths- 
childs of  Paris  and  London  and  Bleichroeder  on  the  one  side 
and  the  Egyptian  Government  on  the  other  for  the  conversion 
of  the  Preference  debt;  but  owing  to  the  jwhtical  state  of 
Europe  the  matter  was  postiJoned.  Now,  however,  a  repre- 
sentative from  another  group  of  powerful  French  houses  has 
visited  Egypt  to  negotiate  concerning  it.  The  new  group 
desires  to  convert  the  Preference  dejjt,  which  amounts  to 
about  22)^  million  sterling,  and  bears  interest  at  5  per  cent  per 
annum,  into  a  new  stock  bearing  3  per  cent  interest.  It  is 
doubtful,  however,  whether  the  Egyptian  Government  will 
consent,  for  its  credit  does  not  enable  it  to  borrow  at  par  at  3  per 
cent,  and  it  will  naturally  object  to  a  considerable  increase  in 
the  capital  of  the  debt.  Still  the  competition  between  the  new 
group  and  the  Messrs.  Rotlischild  will  enable  the  Egyptian 
Government  to  make  a  much  more  favorable  arrangement 
than  seemed  possible  twelve  months  ago.  Besides  the  Prefer- 
ence debt  there  is  another  debt  of  somewhat  under  6  millions 
sterling  that  bears  interest  at  5  per  cent.  It  is  secured  by 
mortgages  ujwn  lands  that  belong  to  the  ex-Khedive,  and  there 
is  another  loan  similarly  secured  bearing  interest  at  4  per  cent 
and  redeemable  at  80  per  cent.  The  lands  mortgaged  for  these 
are  under  the  management  of  international  administrations 
which  are  very  costly  and  ineflicient,  and  which  have  not 
succeeded  in  selling  the  lands  up  to  the  present.  The  Egyptian 
Government  is  anxious  to  convert  the  loans  so  as  to  get  rid  of 
the  international  administrations  and  to  secure  possession  of 
the  lands  for  the  purpose  of  selling  them.  "Whether  it  will  be 
able  to  do  so  remains  to  be  seen,  for  the  French  Government 
is  not  disposed  to  agree  to  the  removal  of  the  international 
administrations.    The  English  Government,  however,  is  very 


much  in  favor  of  the  plan,  and  no,  it  is  undomUxxl,  is  the 
Gennan  Government,  for  it  would  greatly  bonellt  the  flnanoM 
of  Egypt.  But  if  the  French  Oovemmcnt  should  be  olmtinate, 
the  desire  to  convert  the  Preference  debt  may  induce  the 
Egyptian  Qovemment  to  drop  tlie  proposal  respecting  the  two 
other  loans. 

It  is  understood  that  the  conversion  of  the  Russian  loan  of 
1878  will  bo  announced  almost  immediately,  and  that  it  will  be 
effected  in  Paris.  The  great  Parisian  houses  which  are  carry- 
ing it  through  are  also  negotiating  with  the  Russian  Govern- 
ment for  a  much  larger  operation.  The  negotiations  were 
suspended  some  months  ago  on  account  of  the  disturbed  state 
of  the  European  money  markets,  but  the  Parisian  syndicate  is 
now  anxious  to  hurry  the  business  on,  and  representatives  of 
the  syndicate  are  on  the  point  of  starting  for  St.  Petersburg  in 
the  hope  of  speedily  concluding  arrangements.  It  is  said  tliat 
the  loan  will  be  the  largest  that  has  ever  been  raised  at  one 
time  by  Russia.  As  much  as  80  millions  sterling  are  talked  of. 
The  boldness  of  the  great  French  hoi>ses  in  undertaking  such, 
immense  transactions  for  Russia  and  Egypt  at  a  time  wheA 
France  is  impoverished  by  the  failure  of  the  Panama  Cana^ 
Company  and  when  the  French  Government  itself  requires  to 
raise  in  the  current  year  between  40  and  50  millions  sterling  is 
attracting  much  attention   here. 

The  Central  Asian  rumors  checked  the  rise  that  had  pre- 
viously be«n  going  on  in  Consols,  Indian,  Colonial  and  British 
railway  stocks,  but  the  upward  movement  has  again  begun. 
The  investment  demand  continues  large.  British  railway 
stocks,  especially  the  stocks  of  those  companies  whose  busi- 
ness largely  consists  in  the  carriage  of  goods  are  steadily  ad- 
vancing, and  so  are  American  railroad  bonds.  But  for  Ameri- 
can railroad  shares  there  is  still  little  demand  here.  Specula- 
tion continues  to  be  limited  to  a  great  extent  to  South  African 
gold  mines,  in  which  it  has  become  dangerously  active.  South 
American  securities  of  all  kinds  remain  steady.  But  under  an 
apparently  confident  surface  there  is  real  apprehension  that  a 
crisis. in  Buenos  Ayres  and  Montevideo  is  approaching. 

The  excitement  in  the  market  for  copper-mining  shares  has 
died  out.  There  is  very  little  business  being  done  in  them 
either  by  bulls  or  bears,  for  all  are  puzzled  how  to  act.  The 
French  syndicate,  which  it  was  so  confidently  reported  a  few 
weeks  ago  was  at  the  end  of  its  resources,  has  supplied  itself 
with  funds  and  is  now  in  a  position,  according  to  its  members 
and  friends,  to  purchase  all  the  copper  that  can  possibly  be 
offered  it  for  many  months  to  come.  At  the  same  time,  cop- 
per smelters  in  this  country  are  buying  considerable  quantities. 
The  fall  in  piice  which  they  had  been  expecting  not  having 
occurred,  they  are  obliged  now  by  the  state  of  their  business  to 
lay  in  considerable  stocks,  wliich  of  course  relieves  the  syndi- 
cate. In  the  meantime  the  negotiations  for  the  formation  of 
the  Copper  Trust  here  are  suspended.  The  great  houses  inter- 
ested are  ready  to  complete  arrangements  as  soon  as  the  French 
syndicate  settles  the  conditions  with  the  American  companies 
which  are  insisted  upon  by  the  promoters  of  the 
Trust. 

Tlie  average  price  of  wheat  in  187  towns  of  England  and 
Wales  during  the  week  ended  Saturday  last  was  39s.  7d.  per 
quarter,  against  30s.  5d.  per  quarter  in  the  corresponding  we  e 
of  last  year,  being  a  fall  of  lOd.  per  quarter,  in  spite  of  the  defi- 
cient harvest  in  Central  and  Western  Europe  and  in  the 
United  States.  On  Satvu-day  night  last,  however,  snow  began 
to  faU  heavily,  and  continued  falling  almost  without  inter- 
mission until  Monday  morning.  Tliere  has  in  consequence 
been  a  rise  of  about  6d.  per  quarter  in  the  provincial  markets, 
and  about  Is.  in  the  London  market.  But  the  demand  did 
not  increase,  and  the  business  done  has  been  but  small.  The 
disposition  here  stUl  is  to  wait  upon  events  and  buy  only  to 
satisfy  immediate  requirements.  This  disposition  has  been 
strengthened  by  a  thaw  at  several  Russian  ports,  which  has 
allowed  a  considerable  number  of  vessels  loaded  with  grain  to 
put  to  sea.  As,  however,  the  reports  as  to  the  condition  of  the 
growmg  crops  in  India  at  the  begiiming  of  January  are  not 
very  favorable,  and  as  moreover  it  is  said  that  the  \vinter 
wheat  crop  in  Russia  has  been  injured  by  very  severe  weather, 
it  remains  to  be  seen  whether  the  calculations  of  those  are  well 
founded  who  anticipate  that  all  the  supplies  needed  until  next 
harvest  wiU  be  obtained  without  a  material  advance  in  prices. 
The  weather  here  has  again  become  mild. 

The  Bank  rate  of  discount  and  open  market  rates  at  <*»e 
chief  Continental  cities  now  and  for  th»  previous  three  weeks 
have  been  as  follows  : 
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LVOL.  XL VIII 


Batetof 
Inttrat  at 


Paris 

Berlin 

Frankfort 

Hamburg 

Amsterdam  .... 

Brussels 

Madrid 

Ylenna 

Bt.  PetersborK- 
Oopenhaffen 


Feb.  15. 


Bank     Open 
Bate.   Market 


3 

SH 
4 

4 
6 
S 


2« 
1« 
IH 

2 

an 

3H 
SH 
8 

3 


Feb.   8. 


Bank 
UaU. 


3 

3 

3 

3 

Sii 

iii 

1 

4 


Open 
Market 


2« 
Vi 

IH 

m 
i 

3« 

an 

m 

6 
S 


Feb.  1. 


Bank      Open 
Bate.    Market 


3}i 

4 

4 

4 

2« 

4« 

4 

4 

6 

3 


3 
1« 


s 


Bank 
iJate. 


3« 

4 

4 

4 

2» 

4W 

4 

4a 

6 

3 


Open 
Market 


m 

2« 
2 
2 
3J« 

3« 

3 


The  foUowing  shows  the  imports  of  cereal  products  into  th 
United  Kingdom  during  the  past  twenty-four  weeks  of  the 
season  compared  with  previous  seasons  : 


IMP0BT8. 

1888-9.  1887-8. 


1886-7. 

23,656,026 

10,322,374 

7,23B,886 

1,167,506 

1,200,327 

12.1»-3,302 

8,671,033 


Wheat OWt.  29,520.423  23,226,489 

Barley 10,725,427      9,686,316 

Oata.. 8,351,111      8,399,124 

Peas 1,020,059      1,751,014 

Beans 1.389.974      1,262.491 

Indian  corn 11,696,508  10,770,300 

Flour 7,148,539      8,967,065 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

lagfl-Q  188"-8  1886-7. 

Importaofwlieat.owt.  29.520,423  23.226,489    23,656.026 

Imports  of  Hour 7,14^,539      8,967,065      8,671,033 

Bales  of  home-grown.  17,490,42a  20,654.148    17,138,850 


1885-6. 

24,210,940 

6,693.238 

5,061,068 

986,132 

1,054,485 

12,346,489 

6,602,809 

stocks  on 


1885-6. 
24.210.940 

6.602.80!) 
21.007,094 


Total 54,159,388    52,847,702    49,465,909    51,820,843 

1888-9.       1887-8.        1886-7.       1885-6. 

Aver,  price  vfheat week.  298.    7d.    308.    5d.    33a.    6d.    298.    6d. 

Ayer.  price  wheat season.  328.    Od.    303.    2d.    328.    6d.    308.    7d . 

JCngllsh  Financial   market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o«,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  March  1. 


London. 

Silver,  per  oz d. 

Consols,  new  2%  percts, 

do     for  accouut 

Fr'oh  rentes  (In  Paris)  fr. 

n.  8.  4i28  0f  1891 

U.S.  48  of  1907 

Canadian  Pacillc 

Chic.  MIL  &  St.  Paul.... 
Erie  common  stock...... 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sat. 


42iiie 
993,e 

990,6 

84  35 
llO^s 
131 14 

53% 

64% 

3038 
112 

Seia 

24»,6 

1111a 


Mon. 


42% 

993,6 

9914 
84-6718 
llOH 
I3II4 

53 13 

6258 

32''8 
111% 

563a 

24 14 
IIIJ4 


Tua. 


4258 

991a 

9918 

85-40 

II014 

13114 

531s 

6238 

3014 

111% 

56% 

24% 

11138 


Wed.     Thuri.      Fin. 


42"i8 

991,6 

991,6 

85-15 

IIOI4 

131 J4 
52% 
63  3e 
30 

111% 
56I3 
-2418 

11138 


4208 
9816,6 

85-32ia 

IIOI4 

13114 

52% 

63% 

2934 
1113a 

5638 

24 

11138 


429,8 

X9715„ 

98",  6 
85-72% 
llOH 
I3II4 

52% 

63% 

290a 
111% 

56% 

2414 
111% 


National  Banks.— The  following  National  Banks  have  re- 
cently been  organized : 

3,980— The  First  National  Bank  of  Mt.   Carmel,  Pa.    Capita,l,  $50,000. 

E.  C.  Tier,  President ;  M.  K.  Watkius,  Cashier. 
3,981— The  Fii-st  National   Bank  of  Fletence,  Ala.    Capital,  SiO.OOO 

R.  L.  Bliss,  President;  N.  C.  Eltlng,  Cashier. 
3,882— The  First  National  Bank  of  Pipestone,  Minn.    Capita],  $50  000 

Charles  Mylins,  President ;  Henry  E.  Briggs,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  iu  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $8,951,764,  against  |9,691,434  the  preceding 
•week  and  $10,413,880  two  weeks  previous.  The  exports  for 
the  week  ended  February  36  amounted  to  $6,003,660,  against 
$7,798,498  last  week  and  $5,976,718  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
for  dry  goods)  February  21  and  for  the  week  ending  (for  gen- 
eral merchandise)  February  23,  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPOItTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Oen'l  mer'dige. 


Total 

Since  Jan.  1. 
Dry  Goods 

Qen'l  mer'dlse. 


Xotal  8  weeks.. 


1886. 


1887. 


$3,806,578 
7,857,4C0 


$11,663,978 

$21,4  80,589 
46.397,232 


$67,877,821 


$3,611,215 
6,222,705 


$9,833,920 

$24,518,686 
46,552,971 


$71,071,657 


1888. 


$3,917,303 
0,380,004 


$10,297,307 

$-26,296,981 
49,605,014 


$75,901,995 


1889. 


$3,365,276 
5,586,488 


$8,951,764 

$26,761,502 
52,352,030 


$79,113,6.2 


The  f ollowmg  is  a  statement  of  the  expoi-ts  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  endmg  February  36  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK    FOB  TUB  WEEK. 


For  the  week... 
Tnv.  reported. . 

Totals  weekc. 


1886. 


$5,246,043 
39,195,59.') 


$44,441,638 


1887. 


S7.870,llO 
36,672,979 


$44,543,119 


1888. 


$6,454,232 
41,288,122 


$47,742,351 


1889. 


$6,003,660 
48,610,922 


$54,614,582 


of"^®  ^"^if'^i^?  ^^^  ^''T*  *^^  ^^P""^  ^"^^  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  February  sSsmd 


since  Jaaiuai-y  1, 

1888  and  1887  : 


I,  and  for  the  corresponding  periods  in 


EXPORTS  AND  IMPORTS  OF    SPECIE  Al 

NEW  YORK. 

Gold 

£xportt. 

Import!. 

Week. 

Since  Jan.l- 

Week. 

Sitiee  Jan.l. 

Great  Brit  a  in 

France    ... 

$811,893 

.... 

"2,0l0 

$1,319,896 
20,950 



98,024 

3,000 

835.680 

21,100 

9 

101,325 

■"i',400 
""406 

$ 

639,450 
331,900 

7*'  108 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries... 

9,457 
31,499 
38,416 

Total  1889 

Total  1888 

Total  1887 

$813,893 

458.363 

1,516.285 

$2,298,650 
2,090.154 
2,809,886 

$103,125 
52.528 
37,902 

$l,l-^9,8fl0 

767,959 

3,275,764 

Exports. 

Imports. 

Week. 

Sitiee  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain.... 

$525,715 
7,500 

l6',306 

$2,472,097 
44,900 

■'8,758 

"7,o6i 

74,188 

$ 

34,386 
"2,141 

9 

West  Indies -. .... 

55,075 
16  247 

Mexico ., 

South  America 

AU  other  countries... 

5.619 
165,207 

Total  1889 

Total  1888 

Total  1887...      . 

$543,515    $2,606,947 
280,000       2,084,909 
167,814       1,493.365 

$36,527 
34.93; 
55.23-1 

$242,148 
273,671 
29-.',C51 

Of  the  above  imports  for  the  week  ia  1889,  $1,400  were 
American  gold  coin  and  $3,841  American  silver  coin.  Of  the  ex- 
ports during  the  same  time,  $303,000  were  American  gold  coin. 


—The  attention  of  merchants  and  travelers|is  called  to  the 
notice  of  the  Cheque  Bank  in  our  advertising  columns  to-day. 
This  bank  has  a  somewhat  novel  method  of  furnishing  bills  of 
exchange  and  letters  of  credit  by  checks  to  travelers  or  per- 
sons doing  business  in  foreign  countries.  This  plan  has  be- 
come popular  in  England,  and  the  parent  of  the  New  York 
branch,  now  opened,  was  established  by  some  of  the  soundest 
financiers  of  that  country.  The  method  seems  very  simple  and 
deserving  of  immediate  examination  by  persons  going  abroad. 
A  check  on  the  Cheque  Bank,  representing  an  absolute 
cash  deposit  is  good  everywhere  in  the  world,  and  safer  than 
a  bank  note,  since  it  is  of  no  value  until  signed  by  the  holder, 
and  being  crossed  (an  English  banking  custom), "  can  only  be 
paid  tlirough  a  bank.  If  it  is  lost  it  may  be  readily  stopped 
and  traced.  The  Cheque  Bank  ought  to  do  a  good  busines,s  as 
there  wUl  be  an  imusual  number  of  Americans  going  to  the 
Paris  Exposition  this  year,  and  many  will,  without  doubt,  put 
their  traveling  funds  in  a  book  of  these  handy  checks.  The 
standing  of  tlie  persons  connected  with  the  bank,  the  large  guar- 
antee fund,  and  the  unclaimed  half  of  the  bank's  capital,  oiler 
large  security.  The  names  of  the  sponsors  for  the  bank,  the 
old-established  and  wealthy  bankers,  Williams,  Deacon  &  Co., 
and  the  approval  of  its  bankers,  the  Bank  of  Eingland,  seem  to 
be  sufficient  warrant  for  Americans  to  deal  with  the  American 
branch  of  the  Cheque  Bank. 

—Messrs.  E.  S.  Chapin  &  Co.,  No.  4  Exchange  Court,  offer 
for  subscription  the  securities  of  the  Syracuse  Brewing 
&  Malting  Company,  as  follows  :  $600,000  first  mortgage  6  per 
cent  gold  bonds,  6,000  shares  cumulative  8  per  cent  preferred 
stock  and  6,000  sliares  of  common  stock.  The  securities  of 
consolidated  breweries  have  become  favorite  investments  in 
Europe,  and  those  of  the  New  York  Breweries  Company,  lim- 
ited, are  now  seUing  at  a  large  premium.  As  the  chance  for 
new  railroad  investments  in  the  United  States  at  liigh  rates  of 
interest  grows  narrower,  capital  must  seek  a  field  in  other  di- 
rections, as  it  does  in  London,  and  industrial,  mining,  manu- 
facturing and  other  corporations  wiU  have  a  more  prominent 
place  here.  Subscription  books  ojjened  on  Wednesday,  Febru- 
ary 37,  and  will  close  %t  noon  on  Saturday,  March  9,  unless  the 
full  amount  is  taken  at  an  earUer  date. 

— The  agent  of  the  Hong  Kong  &  Shanghai  Banking  Corpo- 
ration, Mr.  A.  M.  Townsend,  No.  50  Wall  Street,  is  in  receipt 
of  a  telegram  from  the  head  office  in  Hong  Kong  stating  that 
at  the  general  meeting  of  shareholders  just  held  there,  a  divi- 
dend of  £1  10s.  per  share  was  declared  for  the  six  months  end- 
ing December  31,  1888,  $300,000  added  to  the  reserve  fund 
— (making  that  fund  now  stand  at  $4,300,000)— and  a  balance 
of  $60,000  cai-ried  forward  to  the  credit  of  the  current  half- 
year's  profit  and  loss  account. 

— Messrs.  Coffin  &  Stanton  -will  pay  quite  a  number  of  cou- 
pons during  the  coming  week,  and  their  list  will  be  found  in 
the  advertising  columns  of  this  issue  of  the  Chronicle. 

i  notion  Sales. — Tlie  foUowing  were  sold  recently  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


i 


Shares. 

10  Lawyers' Till,,  Ins.  Co      120 

IMcinb.  N.Y  Produce Ex.$l, 170 

4  Comniprci.'il  llaiilf,  B'klyu.  161 

10  Common \v'i 111 b'n-e Ins. Co.  101 

100  Singer  Maniifui-turingCo.lSO 

lOOStaiiilaril  Oil  Trust 170 

a  Kuii'licrb'licr  l-'irc  [n.s.  Co.   75% 
43  Prudi-ntiai  Fire  Ins.  Co..   84 
140  Western  National  Blink  .   98 

-20  Irving  National  Rank ISO'.i 

50  Daft  Eleei  ric  Light  Co . . .   RO 
20  Pheuixlus.  Co.of  B'klyn.113% 
100  Brooklyn  City  RR.  Co....  131% 


Bonds. 
$8,000  Jersey  City  7slmpr., 

1892 10/%  &lut. 

$2,000  Jersey  City  7s,  Impr.,  -, 

1893 10S38.i09&int.  T 

$11,000  Jersey  City  7s,  Imp  , 

1894 llOit-llO's  A-int. 

$1,000  Jersey  City  78,  fiimliil 

debt,  1897....        115%  &  int. 
$4,000  Jersey  Citr  7s,  (40yr. 

bonds),  1913 ISO'4  &  int 

$3,000  Jersey  City  7s,  1905  . 

IMSfi&int. 
$15,000  Jersey  City  7s.  1 906. 

125-125'8  it  int. 
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DfVIDKNDSi 

Tlie  following  dividends  bave  reoeutly  been  announced : 


Jfamt  of  OomfNtny, 


Railroads. 

AMnnta  &  Cliitrlotto  Air  Une 

Clii.  Inrt.  ISt.  I,i)uls  &  ClUo.  (qiiar.) 
Clevclaud  Si  I'irtsb.  guar,  (quar.) 

Cuual. 
Delaware  it  Hudson  (qiiar.) 


Ptr 

0ml. 


2>9 


When 
Pttt/able. 


March   S 

March  15 

1^     Maroh    1 

1%    iHarchlS 


Boolu  Olotttt. 
{Daytineiutite.) 


March  2  to  - 


Fob.  28  to  Maroh  15 


WALL  STREET.  FRIDAY,  March  1.  1889.-3  1>.  IH. 

The  Mouey  Market  and  Financial  Sitnution.— The  week 
lia-s  been  quiet  at  the  Stocli  Excliange  and  the  principal  ac- 
tivity has  been  in  a  few  leading  stocka  touched  by  special  influ- 
ences. 

The  export  movement  of  gold  has  yet  amounted  to  nothing 
and  the  future  is  uncertain.  The  takings  of  American  securi- 
ties by  the  foreign  markets  always  constitute  an  element  in  the 
situation  tliat  cannot  be  known  even  approximately,  and  until 
we  have  some  method  of  ascertaining  the  amount  of  securities 
passing  between  New  York  and  London,  Amsterdam  and 
Frankfort,  there  will  be  no  way  of  determining  the  probable 
course  of  exchange  or  movements  of  gold. 

It  is  worthy  of  note  tliat  the  prices  of  many  of  the  specially 
strong  stocks  are  now  hanging  on  the  result  of  important  rail- 
road negotiations  either  pending  or  rumored  in  the  air.  Rail- 
road kings  and  their  confidential  friends  have  found  such 
large  profits  in  these  heavy  deals — leases,  consolidations  and 
jomt  contracts — that  they  have  preferred  to  go  into  these 
rather  tlian  undertake  large  speculative  operations  at  the  Stock 
Exchange  after  tlie  old-fashioned  manner.  We  have  now 
pending  or  recently  consummated  the  consoUdation  between 
the  Big  Four  and  C.  C.  C.  &  I.,  the  joint  agieement  between 
Northern  Pacific  and  Union  Pacific,  Oregon  Trans-ContinentaJ, 
the  sale  of  the  St.  Louis  Air  Line  Road  to  the 
Miickey  Sjmdicate,  tlie  sale  of  the  Port  Huron  & 
Northwestern  to  the  Flint  &  Pere  Marquette,  and  the  good 
old  rehable  rumor  of  a  lease  of  New  England  to  the  New  York 
New  Haven  &  Hartford.  There  is  one  reason  wliich  makes 
the  heavy  raih-oad  negotiation  a  favorite  with  the  capitalist, 
in  addition  to  the  eclat  attending  it,  and  that  is  the  important 
circumstance  that  the  first  information  is  all  on  the  inside, 
and  securities  may  be  accumulated  for  weeks  at  low  prices 
before  the  pubUc  knows  anything  about  it.  When  the  aver- 
age operator  finally  comes  in  and  buys  freely  on  what  he  con- 
siders early  information,  he  usually  discovers  that  he  has  been 
buying  the  stock  of  some  of  those  gentlemen  who  were  in  on 
the  "ground  floor." 

The  open  market  rates  for  call  loans  dm-ing  the  week  on 
stock  and  bond  collaterals  have  ranged  from  li|  to  3  per  cent, 
and  to-day  the  rates  were  3@3  percent.  Prime  commea-cial 
paper  is  quoted  at  4@4i^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £118,000,  and  the  percentage  of  reserve  to 
liabihties  was  43-58,  against  45-40  last  week  ;  the  discount  rate 
remains  unchanged  at  3  ijer  cent.  The  Bank  of  France  lost 
1,035,000  francs  gold  and  gained  500,000  francs  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
February  23  showed  a  decrease  in  surplus  reserve  of  $1,555,450, 
the  totjil  surjplus  being  $15,740,150,  against  117,395,600  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus 

Li)i>iia  and  disc'ts 

Spi-cic 

Circulation 

Nit  deposits 

Legal  tenders 

Legal  reserve 

Reserve  held 


Surplus  reserve . 


1889. 
Feb.  23. 


!,700 
!,0(X) 
s90() 


Diffr'ne't  /fm 
Prev.  Week. 


Inc. 


60,762 

52,402 
408,955 

90,022,900  Dee, 
4,y(iO,000|luc. 
4.38,299, 

35,292, 


1888. 
Feb.  25. 


1887. 
Feb.  26. 


400  Inc. 
100  Dec. 


951,300 
513,1(K) 
■4,000 
211,000 
989,600 


109,574 
125,315, 


,850  Inc.       52,750 
.000  pec.1,502,700 


15.74O,1.5O|Dec.l,55.5.450 


366,680, 

™,011 

7,6,SO, 

380,46'" 

33,306; 

95,116,775^   96,805 
110,317,200  108,25s; 


1,000  368,413 
,100  87,008 
,700  7,60(i 
,100  387,462, 
i.lOO    21,189 


500 

HCtO 
,700 

800 
,900 

00 
,700 

15,200,425'    11,393,000 


"r 


Exchange.— There  has  been  very  little  domg  in  sterling  ex- 
change the  past  week;  the  market  has  been  featureless  and 
conditions  remain  about  the  same.  Rates  are  well  held,  boiii- 
mfluenced  bv  the  scarcity  of  commercial  bills,  and  the  posted 
figmes  are  the  same  as  a  week  ago,  viz. :  4  87  and  4  89^^.  No 
niore  gold  has  been  sent  out,  notwiiihstanding  the  prediotions 
of  last  week. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
BanJters'  00  days'  sterUng,  4  86@4  86!4-;  demand,  4  883^^4  89. 
Cables,  4  89i4:(«4  89}^.  Commercial  biUs  were  4  84'>4(«4  85. 
Coiitmental  bills  were:  Francs,  5  19^^05  20  and  5  17j,^(u5  16%. 
r^'chsmarkn,^95}4@%}i  and  951^095^;  guilders,  40i-^@40M 

Tlie  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  imder-mentioned  cities  to-day:  Savanimh,  buying 


40c.  discount. 
The  rates  of  leading  bankers  are  as  follows: 


Xareh  1. 


Sixty  Dayi. 


Dtmand. 


Prlino  bankers'  sterling  bills  on  London. .  4  87  A  89»a 

Triiue  ooinmorolal 4  gs    34  SSU 

DoRunientary  commercial '4  H\iH  86 

Paris  (rnincs)..       |5  20     IS  19!^5  18>«»5  17% 

AriislenluMi  (guilders) 40>8»40<|.     407,««40i« 

Frauktort  or  Bremen  (relchmarto) ..I     95'4a95%    |     9513  n  934 

United  States  Honds.— The  business  in  Government  bonds 
continues  on  a  very  restrictetl  scale  at  the  Stock  Exchange, 
and  prices  are  a  trifle  weak  and  fractionally  lower.  The  Secre- 
tary of  the  Treasury  has  purchased  quite  largely  this  week 
because  the  offerings  withm  his  present  limit  of  109  U  have 
been  large.  The  total  for  the  week  is  |8,573,300,  aU'4>^8  as 
usual. 

The  total  payments  made  for  bonds  purchased  from  April  23, 
1888,  to  February  33,  1889,  were  $140,877,169.  The  statement 
for  this  week  is  as  follows: 


Satnrdar  ... 

Monday 

Tuesday... ' 
Wedn'Bday. 
Thnraday.. . 
Friday 

Total.  .  .. 
SlnceAp.83. 


m  Per  CmU  iue  IIWI. 


Oferino*. 


«8S7.300 
101,100 
714.000 

1,88«.000 
421.800 
876,000 


S,S99,aOO 


Pureli'et. 


(837.800 
101,100 
592.000 

1,814,000 
424,800 
304,000 


3.57S,200 
71.S2S,700 


PHcttpaid. 

109-12-109^ 

1(WK 

109K 

109Ki 

109M 

zlUS 


Xl08-109)« 
I06K-109>< 


t  Ptr  OmU  *ut  \tm. 


ftHnti. 

Pwreh'a. 

PrieespaU. 

taoo 

% 

BOO 

^ 

600 

8,300 

BOO 

8,600 

S1,3S7.1I00 

IM-TO-IW 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interett 

\  Periods 


4J2S,  1891 reg.  Q.-Mar. 

41^8,  1891 coup.;Q.-Mar. 

48,  1907 reg.  u.-Jan. 

4s,  1907 |Q.-Jan. 

6s,  our'cy,'95 reg.lj.  A  J. 

68,  cur'cy,'96 reg.; J.  &  J. 

6s,  cur'cy,'97 reg.iJ.  &  J. 

6s,  cur'cy,'98 reg.  J.  *  J. 

6s,  cur'cy,'99....reg.i.T.  *  .1 


Frb. 
23. 


Feb. 
25. 


■107'8 
■109  , 
129 
128% 
120 
1221^ 
■1251a 
■128  >« 
■131 12 


107''8 
109 

12878 

128^1 
120     I 

1221a' 
12513 

1281a 
1311a 


Feb. 
26. 


^lOT's ' 
'109    (■ 

'128%  ■ 
128^8  ' 
>120  ■ 
'I2213  " 
'1251a  ■ 
'I28I3  ■ 
■13113-- 


Feb. 
27.    I 

•107''8  ■ 
'109 
•I28I3  • 
*128i3 
'120 
•122 
'1-25 
>128    , 
•131     i 


F'b. 

28. 


March 
1. 


107'9*107''8 
109  \'10H''a 
x-2712'  127!»» 
1281a  *128ia 

130  *120 
122  *122 
125  •125 
128     *128 

131  ,*131 


*  This  is  the  price  hid  at  the  morning  board ;  no  sale  was  made. 

Sta1«  and  -Railroad  Uonds. — A  few  sales  are  made  in  State 
bonds  from  day  to  day,  but  there  is  not  enough  business  to 
call  for  special  comment. 

The  railroad  bond  market  has  been  leas  active  this  week,  and 
the  late  brisk  demand  and  buoyant  tone  have  been  gradually 
declining.  There  is,  however,  a  fair  demand  still,  prices 
being  well  maintained  as  a  rule,  and  in  some  cases  quite  strong. 
Atlantic  &  Pacific  4s  had  a  spurt  of  activity  at  one  time  and 
have  advanced  a  little.  Denver  &  Rio  Westerns  are  also  strong 
ex  coupon.  Tlie  Reading  bonds  are  weak,  in  sympathy  witfi 
the  stock,  though  not  active.  Interest  on  the  International  & 
Great  Northern  was  defaulted  to-day. 

Railroad  and  Mi^cellaneon8  Stochs. — The  stock  market 
has  been  rather  dull  the  past  week,  and  there  has  at  no  time 
been  much  animation  in  the  de.alings.  The  general  temper  of 
the  market  has  been  rather  unsettled,  owing  to  an  tmcertain 
feeling  in  regard  to  Western  railroad  affaire,  considerable 
pressure  by  speculative  bears,  and  selling  on  foreign  and  home 
account  of  some  of  the  leading  stocks.  The  low-priced  special- 
ties have  been  less  conspicuous  than  of  late,  and  the 
usually  active  stocks  have  resumed  their  position  as 
leaders  of  the  market,  though  few  have  shown  any  remark- 
able activity  or  fluctuations.  Chicago  continues  bearish  in 
sentiment,  and  tills  Iiiis  had  some  effect  on  the  market  here, 
especially  as  there  is  still  some  imcertainty  about  the  working 
of  the  Inter-State  Railway  Association.  The  grangers  have  been 
the  unsettling  features  of  the  market,  and  Atchison  has  asol 
come  into  activity  and  prominence  again  by  heavy  sales  and  a 
weak  tone.  The  St.  Pauls  were  quite  weak,  imder 
rumors  that  the  April  dividend  on  the  preferred  might  be 
passed.  The  other  grangere  have  been  better  held,  though 
somewhat  weak  m  sympathy.  The  coal  stocks  have  been 
comparatively  inactive  and  inclined  toward  lower  prices,  on 
the  dull  condition  of  tlie  coal  and  iron  business  and  the  shut- 
ting down  of  some  of  tlie  collieries. 

flie  Oregons  and  the  Northern  and  Union  Pacific  stocks  bave 
been  more  of  a  featme  this  week  ;  Oregon  Improvement  has 
been  marked  by  wide  fluctuations,  having  dropped  to  50,  and 
then  recovered  a  largo  part  of  the  decline.  The  other  Oregons 
and  Northei-n  and  Union  Pacific  have  all  been  strong  on  the  ne- 
gotiations pending  for  a  joint  operation  of  the  Navigation 
Company  by  the  two  Pacific  roaas  mentioned,  the  proposed 
deal  mcluding  a  sale  of  the  control  of  Navigation  stock  now 
held  in  the  treasury  of  Oregon  &  Trans-Continental.  Manhattan 
Elevated  has  Ijeen  strong  and  advancing  on  reports  of  an  ar- 
rangement for  increasing  dividends.  Chica^  Gas  Trust  has 
also  been  active  and  higher,  the  other  leading  tru.st  stocka 
being  less  active  than  last  week.  New  Eiighuid  hiis  lieen  active 
and  irregidar,  on  revival  of  the  old  and  convenient  rumor  of 
consolidation  with  the  Now  Haven  Road. 

The  strongest  tone  of  the  week  was  apparent  to-dav,  Fridar, 
when  under  tlie  lead  of  Manliattan  and  Atchison  the  wholfl 
market  picked  up  sharply  and  closed  with  a  strong  feeling. 


284 


THE   CHRONICLE. 


rvoL.  XLvni. 


STOCKS— PRICES  AT  N.  T.  STOCK  EXCHANGE  FOE  WEEK  ENDING  MARCH  1,  AND  SINCE  JAN.  1,  1889. 


STOCKB. 


ApIIvo  HH.  SiocUk. 

Atcbisoii  Top.  iV  Santa  Fe . . . 

Atlantic  i  Pacillc 

Canadian  racitlc 

Canada  Soutliern 

Central  of  Kew  Jersey 

Central  Pacific 

Chesapeake  &  O.,  reerg.  cert, 
no    l.st  pref.  reor.  cert. 
Do    2d  pret.  reorg.  cert 
VotinK  Trust,  cert. . 
do    l.st  pref.. I 
do    2d  pref 


Do 
Do 
Do 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
Feb.  23. 


Monday, 
Feb.  25. 


Tuesday, 
Feb.  2(i. 


53  53=8 

*7%  8 

52M  5214 

54=8  54'8 

96I3  AG's 

3514  35>4 

20^3  203i 

*17ia 

*18  20 


52%  5318 

♦7%  8U 

52  5218 

5412  54^8 

961.1  9OI3 

351a  3512 

20  20 14 


10158  10214 
4378  43''8 
9612  96% 
62=8  6338i 
97%    9812 

106=8  10718 


60 14 

47 12 


Chicago  Bnrltagton  &  Qiiincy. 
Chicago  &  Eastern  Illinois — 

Do  pref. . . 

Chicago  Mil  wankee  &  St.  PaiU. 

Do                            pref. 
Chicago  &  Xorth western 

Do  pref. 

Chicago  Eock  Island  ifePaciflc.  96I2  97 

Chicago  St.  Louis  &  Pittsburg.  '1714  18 

Do                              pref.  39  39 

Chicago  St.  Paul  Min  &  Om. . .  3214  3214 

Do                            Pief.  9214  9214 

Cincin.  ind.  St.  Louis  &  CTliic. .  IO918  109% 

Cleveland  Col. Cin.&Indlanap.  71%  71%! 

Columbus  Hocking  Val.&Tol.  26I4  26I4I 

Delaware  Lackawanna  A-West  141i8  141 !% 

Denver&EioG.,  a.^j>essm'tpd.  *16i4  17 

Do                            pref.  '4314  4414 

East  Tennessee  Va.  &  Ga 918  9i8 

Do                        1st  pref.  *69  70% 

Do                      2d  pref.  *22i2  2312 

Evansville  &  Terre  Haute. ...  *93i2  93 

•GreenBay  Winona  &  St.  Paul.  *6i4  7 

lllinoia  Central 109     109 

take  Erie  &  Western 18%  18=8 

Do                       pref 58  58 14 

Lake  Shore  &  Mich.  Southern.  10414 104=8 

long  Island *94  96 

Louisville  &  Nashville 60 

Louis.  New  Alb.  &  Chicago  ...  *46 

Manhiittan  Elevated,  cousol..  98I2  99% 

Michigan  Central 90  90 

Milwaukee  Lake  Sh.  &  West. .  •71  73 

Do                            pref.  IOII4IOII4 

Minneapolis  <fc  St.  Louis "312  7 

Do                            pref.  'lO  14 

Missouri  Kansas  &  Texas 13%  I312 

Missouri  Pacific 71%  71^8 

Moblle&Ohio no  III3 

Nashv.Chattanooga&StLouis  90%  91 

New  York  Central  &  Hudson.  I  109     109 

New  York  Chic.  &  St.  I^ouis. . .  I  *18  19 

Do                      latpref.l  73%  73%; 

Do                        2d  prof.'  "4112  43 

Ifow  Y'ork  Lake  Erie  &  Weat'n  29%  29%1 

Do                              pref.  68  68 

New  York  &  New  England....  48  48% 

New  York  Ontario  &  West. . . .  17%  17% 
New  York  Susquchan.  &  West. 

Do                            pref. 
Norfolk  &  Western 

Do  prof 

Northern  Paclllo 

Do  pref 

■Ohio  &  Mississippi I  23'% 

Oregon  <fc  Trans-Continental,. I  33 
Peoria  Decatur  Ar  Evansville. 
Phila.*  Head.  Vot.  Trust.  Cert. 
ElchniondA- West  P't  Terminal 

Do  pref 

BomeWatcrtown&Ogdcnsb'g  , 

St.  Louis  &  San  Francisco *24  26 

Do                              pref.  63  6314 

Do  Istprct.  *109     110% 

St.  Paul  &  Duluth 1  •38%  39% 

Do                 pref t  92  92% 

fit  Paul  Mlnnap.  it  Manitoba 


15%  15''8 
5778  57T8 
29%    29% 

101%  102 
43%    43% 
96^8    97 
61 14    6214 
97       97% 

106     106% 

140     140 
95=8    96I4 
18       18 
4014    4014 

•31%    32 
90%    91 

IO914  109% 
72%    74 
26%    2678 

14078  141% 

♦16       17 

•43 
9 

•68% 

•22 

•93 

678 


51%  5278 

•7%  8i8 

•5178  52% 

54%  55=8 

93%  96I4 

»35i4  35% 

20  2OI4 

*17% 


Wednesday, 
Feb.  27. 


44 
9 
70 
23 
95 
7 


1514    I514 
56%    57 

i'oi%  ib'iu! 
43%  43%: 

96%  97 
6178  62%l 
97   9778  i 
106%  10678 

140  140 
96%  96% 

•17   18% 

•39   41 
32%  32% 
91   92 

10973  IIOI4 
73 14  74 

•26%  27 

141  141% 
•1614    167a 

42%    42%' 


*9 
•69% 
•22 


70%' 

13 


9 
•33 

17% 
52 


9 
34 

17% 
52 


26%  27% 
62  62=8 
2378 
33I4 
•26  27 
47%  48% 
26%    26% 


109%  109% 
18%  I8I4! 
57%  58 
IO414  104% 
•95  96%' 
59=8  59%  i 
47  47 
9314    9978 

89  89% 
•70       73 
101%  102 

5%      5% 

•10       13 

I314    13% 

7078    71%l 

•10%    11% 

90  90141 
'108%  109% 

•18%    19 
•73%    75 
•42%    43% 
29%    29=8 
6714    67%l 
47=8    48 
I7I4    17% 


8% 
33 


8%' 
33     I 


17%  17%: 

52  52     1 

26%  26% 

61%  62%! 

•23%  24    i 

33  33%! 

23%  25781 

4678  4773' 


94%    94%' 
714      714I 
109     109    I 

18%    18%! 

57%  57=8, 
104%  104=8 
•94       96    I 

60  OOUi 
•46       48 

99  100% 
♦88% ' 

75  73  ] 
102%  104 

•5         7 
•10       14    I 

13%    13% 

7II4  72% 
•11  11%I 
•89%  90  I 
109  IO9I4 
•18  19  I 
♦73  75  I 
♦41%    43    I 

29%    29=8 

67%    68 

47%    4778 

17%    17%; 
8%      8%l 

33%    33% 


50=8 
7% 

51% 

547e 

94% 

35^8 

20 

18% 
•18 

15% 

56% 

29% 
101 
•43=8 

97 

61% 

97=8 
106 14 
I39I4 

96 
♦17 
•39 

32% 

91% 
109% 

7278 
♦26 
140% 
♦I6I4 

42% 

•9 

68% 
•22 
•93% 

7 
109 14 

18 

57 
104 

93 

59% 

4678 
100 

89 
♦73 
104 

*57f 


52% 
7% 
51% 
55% 
95% 
36 
20 
18% 


Thursday, 
Feb.  28. 


Friday, 
March  1. 


50 

7% 
♦51 
55 


5II4 
7% 

51=8 

53% 


94%  95% 

35%  36I4 

♦19%  20% 

♦17% 


17 
59 


26 
79 


26% 
79%, 


lexas  &  Pacific I  ^2114    21% 

TTnion  Pacific 

"Wabash  St.  Louis  &  Pacific. . 

Do  pref 

Wheeling  &  Lake  Erie,  pref. 

miMcclIiiiicoiiM  fstucks. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 1     83%    8378 

Delaware  tfe  Hudson  Canal...  ♦I3614  136% 

Oregon  Improvement  Co !     59       59% 

Do  pref.!     96 

Oregon  R'y  ct  Navigation  Co. [     96 

Paolflo  Mail |     37% 

Philadelphia  Co.,  Nat.  Gas 

■pulhuan  Palace  Car  Co 

■Western  Union  Telegraph 

Kxprcsti  i>>toeki«. 

Adams 

American 

■United  States ^  . 

Wells,  Fargo  <k  Co , 

Inactive  StocliH. 
American  Tel.  &  Cable  Co 
Chicago  Gas  Trust .. 
Denver  <k  Rio  Grande  West..' 
Denv.  Tex.  &  Ft.  W.,  Vot.  cert 

Iowa  Central,  pref., 

Morris  *  Essex 

Oregon  Short  Line  . 

Pitts.  Ft.  Wayne  &  Chic 

Quicksilver  Jllulng  Co 

_        D<i  pref 

St.  Louis  Ark.  &  Texas. . . 
Tol.  Ann  Arbor  &  N.  M 
Cameron  Iron  &  Coal... 

Maryland  Coal 

N.  Y.  &  Perry  Coal  &  Iron. . '. ' 
Tennes.seo  Coal  &  Iron. . . 
_,       Do  pref... 

Tarlona stock*,  &•-.  (Unlisted. 
American  Cotton  Oil  Trust  .  I     577b    50=0 
ripe  Linn  Certmentos;  I     90%    <n^ 


64%  65% 

1378  1378 

27  27% 

6514  65% 

35  35 


96 
97 
38 


199     199 

8578    86% 

'1.50     1.52 
113     II414 
♦81%    83% 
140%  140% 

♦83%  85 

4178  42 

* 18% 

22 14  22% 


100%  100% 
25%  23%i 
63 14    63 14' 

IIOI4  II014 
37       3773! 

♦90       92    I 

102%  102% 

"64=8  "65% 
13%    1378 
26=8    27 
63%    63% 

34%    34% 
83%    8378 

13578  13578 

53  58 

90  90 

96  97% 

37  37% 

198 "  i99" 
85%  86% 

150  152 
■113  115 

82%  83 
140%  140% 

•83%  85 

4178  4278 


17 

52 

26=8  267a 

62%  62%' 

23%  24  I 

33%  33%' 

25%  25731 

4678  47%' 

26I4  26% 

7979  80% 

100%  100%  • 

•24  25% 

03%  63% 

10914  lOOli 

♦36  3779, 

90  90 

102  103  1 

•21  21% 

6478  63%: 

♦13  14  I 

27%  27%' 

6514  65%; 


o'8 

•10 

♦13 
70% 
11 14 
89% 

109 
18 

•72% 

♦41 
29% 
67% 
46 14 
17% 

8=8 

32% 
♦17 
51 
26% 
62% 
23 
33% 
23% 
46% 
26% 
79% 

"2514 
0314 

110% 
37 
8834 

102 
21 14 
63% 
13% 
27 
65% 


34       34    I     34 

83=8    8379!     83% 
135%  136=8*130% 


I48I4  14814 
46 14    47 

150%  151 
•7         7% 

♦36%    3314 
8%      8% 
26%    26% 
33       33 


22  >4    23 

22%    22% 


50  57 

90  90 

96%  99 

37 14  37% 

75%  75% 
198     199    I  198 

8578  86%'     85% 


54 
•90 
98% 
37 


1578 
5678 
29% 
10178 
44 
97 
62% 
9314 

10678 

13978 
96% 
18% 
41 
32% 
91% 

109% 
73 
27 

141% 
10% 

42%: 

9% 

68% 

23 

95 
7% 
10914! 

18    I 

5773' 
104% 

95 

60% 

4678 

101% 

89% 

76 

104% 

7 

14 

13% 

72 

11% 

90 
109 

18 

75 

43 

29% 

68 

47=8 

17% 

8=8 

32%l 

17%' 

51% 

27 

62=8 

23=8 

33% 

25% 

47% 

2678 

80% 
100% 

25  ll 

63% 
110% 

37 

90 
102 

21% 

65% 

13% 

27 

65% 

34 
83% 
137 
57 
97 
99% 
87% 


I514 
56% 
30 
100% 
43% 
96=8 

61=8 

97% 
106 
139% 

93% 

18% 

40 

♦3214 
♦91 
10818 

72% 

140% 

•15% 

♦42% 

914 

70 

22% 
•93% 

•7% 
109 

I8I4 

5714 
104 

96 

59% 

46 14 
101 14 

8914 

77% 
104 14 
573 
•10 

13 

7078 

11% 
♦89 
108% 
♦18 

72 

41 

29 


I514 

57 

30 

101 14 
44 
97 
62% 
97%! 

106=81 

140% 
96% 
18% 
40=8 
32% 
91% 

109% 
73% 

141% 
I6I4 
43 
9 '4 

70 

22% 

94% 
7% 
109 

I8I4 

57 14 
IO414 

96    I 

59% 

46 14 
102 '4! 

89%; 

7773! 

105%! 

573 

13 

13 

72 

11781 

90%! 
108% 
19 
72 
41 
29% 


50=8    52% 


51%  52 14 

54%  53% 

95%  95% 

36I4  36I4 


I514    15% 
56%    56% 
♦30       32 
IOOI4  101% 
43=8    44 14 
96%    98 
61%    62% 
97%    98% 
106     10678 
-139%  141 
95%    96I4 
18%    18% 
40%    40% 
3273    3278 
'91       94 
xl04%107i4 
72       73% 
20       26I4 
140%  141% 
♦I6I4    16% 
♦4214    43 

9%      9% 
70       70 
♦22%    23% 
94%    94% 
♦7         7% 
109%  110 
17%    17% 
57       57% 
103%  104% 
•94%    96 
59=8    60% 
47       4714 
102     105% 
88%    89% 
80       83 


Sales 
of  the 
Week, 

Shares. 


138,826 

350 

9: 
5,455 
8,047 

933 
2,000 

100 


107 


•10 
13 


150     152 

113     113 

83       83 


198 
86% 


46% 
17% 
•8% 
•32% 
•16% 
51% 
26=8 
62% 
23 
33=8 
26 

4678 

27 

81 
♦9710 

2514 

63 14 
109% 

35% 

89 
102 

21% 

65 14 

131.1 
♦26I4 

65=8 


47% 

17=8 

33 

17%' 

51 14 

26% 

62% 

23 

34 

26 

47% 

2714' 

81% 

100% 
25% 
63 14 

110 
36 
89 

103 
21% 
66% 
13 14 
27 
6578' 


IOSI4 
7 
14 
I3I4 
71%    72% 
♦10        12 
89%    90 
10878  109 
♦I8I4    19 
•72       74 
♦41%    42% 
29       29% 
67%    6778 
47       47=8 
I714    1714 
8%      8% 
♦32%    33% 
♦16%    17% 
5II4    5II4 
2678    2714! 
62%    63 
22%    23% 
33%    34=8 
26       26 
47%    47=8 


1,352 

821 

57 

22,323 

2,505 

4,530 

103,160 

17,632 

41,923 

291 

7,683 

640 

740 

725 

883 

9,838 

7,605 

770 

42,175 


310 

1,705 

356 

500 

200 

910 

1,073 

2,975 

6,010 

20,908 

90 

10,384 

1,175 

27,119 

2,791 

•    1,420 

5,192 

250 


Eange  Since  Jan.  1, 1889. 


Lowest, 


33%    34 

83%    83%' 
xl35    133 


55 
95 
99 

♦36% 
75 


56% 

93% 

99%, 

37 

73 


19778  202 
85=8    8573! 


151% 
113 
83 


140%  140%  ♦141 


151%  150  150 

113  1*113  115 

82%!  8214  83 

143   141  141 


15 

31 

37 

103 


15% 
31 14 
3714 
103 


47   4773 
♦150%  151 
•7    7% 
36   38 


•24   27 
33   33 
15%  151. 
31   31% 
36 14  37 

103     103 


84%  84%l 
42=8  44  j 
171.1  I71-1 
21%  2210 
22        22  "1 

130    I 

47%    48% 

1.50%  151  I 
•7  71" 
3773  3773 
♦8%      91.1 

*2t%  26  ■ 
3278  33% 
1.3%    1.3i« 

*30        31 
30%    37 

102     104 


*83% 
43% 
lei* 
21% 
22 


85 

44% 

I6I4 

22%l 
22    I 


48 

151 

7 

•37 

♦8% 

26 

33 

15% 
♦30 

36 

99% 


5714    58=8      57%    .58=8      58% 
907h    92 '4I     91%     93%      91% 


4373! 
151 
7 

3314 
9% 

26 

33% 

15=8 

31 

30% 
101 

5878 
92% 


84%    84% 
42%    43% 

*1S% 

20        21 
22%    22% 

14314  14314 
48%    4914 

151      151 
♦6%       7 

♦36       33 
8%      8% 

♦25       27 
33%    34 

♦15       16 
30%    30=8 
36%    37 

101%  101% 

58%    58% 
90=8    917s 


2078 

27% 

80% 

81  >4. 

•97%  100% 

25=8 

25  %t 

63% 

6373 

37 

37 

•87 

89 

•101 

103 

21 14 

214 

60% 

66=8 

13 

13 

•2614 

27 

6578 

6578 

3II4 

34 14 

83% 

83%l 

135 

133141 

57% 

57%1 

•94 

97    1 

99%  101%! 

37% 

37=8 

200 

201 14 

85=8 

86% 

1.51 

151 

114 

114 

83 

83% 

•141 

143 

85% 

85% 

43 

43% 

13% 

19 

20% 

21% 

23% 

23% 

49 

50% 

1.30% 

L5034 

•6% 

7 

•36 

33 

•8% 

9 

26% 

26% 

33% 

3373 

•15% 

16 

30% 

30=8 

36% 

37 

102%  102%| 

53 

53=8' 

1,483 

33,(!93 

500 

2,000 

2,023 

10 

150 

25 

21,325 

1,625 

44,060 

1,680 

474 

1,000 

610 

2,(550 

3,652 

20,857 

3,800 

44,648 

1,200 

110,300 

26,795 

1,745 

141 

560 

1,100 

KiO 

720 

750 

603 

1,400 

53,972 

820 

400 

2,170 

1,700 
3,477 
1,433 
5,540 
650 

15,760 

1,875 

123 

4,890 

24,400 

31 
100 
724 
152 

418 

45,72(; 

33.^. 

3,897 

635 

120 

13,860 

1,117 

200 

100 

22. 

,300 

5,100 

1,100 

1,300 

8,740 

585 


91 14    92=s'.f/-.'v)o 


*  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board.  5  Prices  from  both  Exchangas. 


4779  .Tan. 
7=3  Feb. 

51     ,1an. 

50%  ,Ian. 

94%  .Tan. 

35%  .Tan. 

17%  Jan. 

14%  Jan. 

1534  .Tan. 

I514  Feb. 

36%  Feb. 

29%  Feb. 

99     I'eb. 

42i4.Tan. 

94%  Jan. 

61 14  l''ob. 

97  Feb. 
10473  Feb. 
I3914  Feb. 

95     Feb. 

14  Jan. 

33  Jan. 
30%  Jan. 

89  Feb. 
91=8  Jan. 
53%  .Tan. 
24%  Jan. 

139%  Jail. 

16%  Jan. 

42i4Jan. 
8i4Jan. 

63     Jan. 

21%  Jan. 

86     Jan. 

4%  Jan. 

106     Feb. 

16     Jan. 

51%. Tan. 
10173, Tan. 

90%  Jan. 

56i4.Ian. 

3714  .Tan. 

90  Jan. 
84%  .Ian. 
51%. Tan. 
91%  Jan. 

5%  Jan. 
11%  Jan. 
I214  Feb. 
7014  Jan. 

8  Jan. 
81 73  .Tan. 
107%  Jan. 
1714  Jan. 
67%  Jan. 
37  Jan. 
26%  Jan. 
61  Jan. 
42%. Ian. 
14%  Jan. 

8%  Jan. 
32%  Feb. 
16  Jan. 
49%  Jan. 
25  Jan. 
59     Jan. 

21  Jan. 
3014  Jan. 

22  .fan. 
4{)%  Feb. 
22=8  Jan. 
76  Jan. 
93     Jan. 

23  Jan. 
61     .Ian. 

lOKUFob. 
33%  Feb. 
83%  Feb. 
98%  Jan. 
19 14  Jan. 
0214  Jan. 
12%  Jan. 

24  Jan. 
59%  Jan. 

29  Jan. 
80%  Jan. 
130%  Jan. 
50  Feb. 
90     Feb. 

92  Jan. 
35%  Jan. 
75     Feb. 

172  .Tan. 
83     Jan. 

144%  .Tan. 

109     Jan. 

73%  Jan. 

134     Jan. 

80%  Jan. 

34  Jan. 
11%  Jan. 

15  Jan. 
18%  Jan. 

144     Jan. 

4473  Jan. 

149%  Jan. 

5%  Jan. 

35  Jan. 
8I4  Jan. 

21  Jan. 
24%  Jan. 
12%  Jan. 
29  Jan. 
31     Jan. 

93  Jan. 

49%  Jan. 
83%  J!»n. 


Highest. 


21    58     Jan. 

8%  .Tan. 

53%  Feb. 

56%  Feb. 

100     Jan. 

36^4  Jan. 

23  Feb. 
20%  Feb. 
21%  Feb. 
1773  Feb. 
61  Feb. 
33%  Feb. 

111%  Jan. 

45i4Feb. 
100     Feb. 

66%  Feb. 
106  Jan. 
109%  Jan. 
142  Jan. 
10073  Jan. 

19%  Feb. 

42%  Feb. 

31%  .Tan. 

96%  Feb. 
110i4Feb. 

74%  Feb; 

2314  Feb. 
14  1=8  Jan. 

17%  Jau. 

45  Jan. 
9%  Feb. 

70%  Feb. 

23%  Feb. 

95  Feb. 
7%  Feb. 

116%  .Tan. 

19     Feb. 

53=8  Feb. 
106     Jan. 

96  Feb. 
61i4Feb. 

49  Fob. 
105%M.ar. 

91%  Feb. 

83     Mar. 

IO8I4  Mar. 

7     Feb. 

13  Feb. 

14  Jan. 
75%  Jan. 
12  Feb. 
02     Feb. 

3  110%  Feb. 
9    19=3  Feb. 

77     Feb. 

44%  Feb. 

30%  Feb. 

70     Feb. 

4373  Feb. 

19%  Fob. 
9%  Fob. 

35     Feb. 

18     Feb. 

53%  Feb. 

27%  Feb. 

63     Mar. 

24  Feb. 
34=8  Mar. 
2314  Feb. 

50  Jan. 
27%  Feb. 
82%  Feb. 

3  103 14  Jau. 
18  26%  Jan. 
18  6679  .Tan. 
26' 114%  Jan. 
23    40%  Jan. 


95%  Jan. 
105  Feb. 
23  Jan. 
66%  Feb. 
14%  Feb. 
2773  Feb. 
0773  Feb. 


2 

14 

7 

14 

4 

16 

13 

13 

13 

14 

15 

14 

15 

11 

8 

1 

14 

15 

21 

14 

6 

6 

14 

1 

26 

14 

7 

2 

14 

10 

11 

13 

8 

1 

8 

15 

7 

13 

15 

7 

19 

15 

1 

14 

1 

1 

7 

4 

14 

14 

12 

18 

2 

4 

4 

2 

18 

18 

18 

7 

12 

8 

1 

2 

11 

1 

11 

1 

13 

15 

13 

8 

31 

15 

2 

12 

14 

18 

1 

14 

11 

2 

7 

4 


36%  Fob.  11 
83  Jan.  16 

138=8  Jan.  30 
72%  Jau.  16 
23,107%  Jan.  30 

101%  Mar.    X 


40     Feb.     7 

81%  Jan.     a 

203%  Feb.  11 

86%  Mar.    1 

153     Feb.    4. 

116     Feb.    4. 

8 1%  Fob.  19 

144     Fob.     8 


Feb.  7 
Feb.  27 
Mar.  1 
li-eb.  11 
Mar.  1 
Feb.  9 
Mar.  1 
Feb.  11 
Feb.  12 
Fob.  15 
Jau.  11' 
Feb.  19 
Feb.  28 
Jau.  37 
Feb.  11 
Feb.  31 
Fob.  1^ 

16'   60%  Feb.  1# 
18'   93%  Feb.  26 


5 

87 

16 

44% 

H 

19 

25 

24% 

24 

23% 

5 

150U 

23 

50% 

14 

151 

30 

7% 

30 

33% 

IS 

lOli 

33 

27 

8 

34 

21 

13=8 

5 

32 

23 

37 '4 

4:105 
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BONDS  —  LATEST  PRICES  OF  ACTITE  BONDS  AT  W.  Y.  STOCK  EXCHANGE,  AND  RANGE  SINCE  JAN.  1,  1889. 


Railroad  Bokds. 


clotitig. 


Fcb.2l.  Uch.  1. 


Afl.  *  Piic— W.  D.  inc.,  Os,  1910    21>sb, 
Oiiar.,  4s,  1037 821* 

Can.  South.— l8t  guar.,  58,  l»08;i08 
2d,r>«,  Utia 0(i»8 

Cciitriil  of  N.  ,r.— Ist,  78,  18»0  ..  103% 

Coiisnl,  79.  1890 122 

Omvcit.  7«,  1902 il25'4b, 

<iin.i;il  iiiort.,  ."Ss,  1087 IW)^ 

lx)li.A\V.H.,coii.79,  lOOO.as'ntillSia 
Am.  Dock  it  Iiiip..  i>8,  1921  ...I 

Central  Pacillc— (Jiil.l  Us,  1898..lll45ih, 

Lanil  Kraut  Os,  IS'.io '103    a. 

MoiljruKO  (!.■>,  193(> ' 

Clip.i.  A;  ( ).— (is,  g.,  B.,  rcorK.  ocr. 
Ext.<'inii>.,4s,  lost),  riioru.  cer. 
(Is,  cuinMicv,  1918,  reorg.  cor. 
Mnitdagn  t!s,  1011 

Clic.-.  O.  &  8o.  \V.— .->-(!9,  1911 


l8t,"S8,  1020. 


85    b, 
313), 

11712b. 

109    b, 

100 14b. 

131    b. 


Cliic.  Bnrl.  &  No, 

Chic.  Burl.  &  Q.— Con.  7,  1903. 

Debenture  .59, 1013 |10-l>.2b. 

Denver  Division,  4a,  1022  . . . .  [   92>i!b. 

Nebraska  Kxtension  4s,  1027.  i   om 
Chic.  A  K.  111.— 1st,  a.  f.,  (is,  10O7|  llO^b. 

Consol.  Gs,  1934 1 122'8b. 

General  consol.  1st,  09, 1937..|102'8 
Chic.  Gas.  T,.  &  C— 1st,  (f,o8,1937!   89>4 
Chic.  &  Iml.  <;oal l«.,  l»t,  on,  1930  103 Hib. 
Chic.  Mil.  i  l<t.  r.— Con.  78,  lOO.')  123'.2b. 

Ist,  Southwest Div.—tis,  1009.  1 14    b. 

l.st,  So.  Min.  Div.— (>8,  1910...  112>2 

].9t,Ch.&l'ac.\V.Div.— 58,1921  105 

Wis.  &  Slinn.  Div.— 59, 1921 ..  101  Ua. 

Terminal  59,1914 1100    b. 

Chic.  &  N.  \V.— Consol.  7s,1915.  1440sb. 

Gold,  7s.  1002 jlSOiab. 

SinkiuKlumKis,  1029 122    a. 

Sinkin^' fund  ."is,  1029 Ill    a. 

Sin:cin«  fiuul  dclH'ut.  3s,  1933  llOi^b. 

2i5-year  debenture  5s,  1909...  10«Jab. 

E.xfenliou  Is,  1920 100i2b. 

Chic.  K.  1.  .t  Tac— (is, coup., 1917  132'4b. 

Extension  &  col.  3s,  1934 105=8 

Chic.St.  P.  M.&O.— Con.0s,103(l  12158 
Ch.St.L.&  nit.— lst,con.5s,1932!   9913b. 
Clevc.  &  Canton— 1st,  59,  1917 J   95%b.; 
C.  C.  C.  &  I.— Con.sol.  78,  1914.. I 

General  OS,  1934 116    b. 

Col.  Coal  *  Iron— l8t  63, 1900.-1102% 
Col.  ri.Val.  &T0I.— Con.59, 1931     87% 

General  «()ld,  68, 1904 1   86    b.l 

Denver  &  Rio  (jr.- Ist,  7s,  1900  121    b, 

Ist  consol.  49, 1936 

Deuv.  &  K.  G.  \V.— 1st,  69, 1011. 

Assented 

Dcnv.  S.  Pk.  *  rac.— lst,7s,  1905 
Det.B.C.  ifc  Alp.— Ist.cBs,  1013 
Det.  Mae.  &  M.— I,d.!,'r.3i23, 1011 
Dul.  &  Iron  Range- l9t,  53, 193 


31 

83 

108  >« 
I  0414 

lOS'sb. 

12II9 

12»    b. 

109% 
117    b. 

llOioa. 

114%b. 

104%b. 

10738 

K... '.'.'.'. 

iiV  "h 

109 

101    b. 

132 

IO3I2 
92i2b. 
9414 

119    b. 

124 
,103 
I  89%b. 

104= 

124 

112    b. 
jlioia 


Range  Sinct  Jan.  1. 


Lou)t$t. 


9313b. 
831a 
83    a. 
IO712 
37  %b. 

, ,103 

E.  Tenn.  V.  &  G.— Con..  53, 19.50105 
Eliz.  Lex.  cfc  Big  San.— 69,  1902.  I0514 
Erie— 1st,  consol.  gold,  7e,  1920  141    b. 

Long  Dock,  7.S,  1893 112    b. 

Consol.  6s,  1935 

N.Y.L.E.&W.— 2dcon.0s,1969  102% 
Ft.  W.  A-  Dcnv.  C— l3t,  6s,  1921     94I2 
Gal.H.&.'-anAnt.- W.Div.l8t,5f    95    b. 
Gr.B.W.A.-  St.P.— 2d  inc.  8s.  1911     21 
GulfCol.  &  San.  Fc— 1st,  79,1900  115    b. 

Gold.  Us.  1923 1   81 

nan.  ic  St.  Jo.<;.— Cons.  6.9,  1011.  il23    b. 
Int.  &  Gt.  No.— l8t.  63,  gold,  1019  IO214 

Coupon,  6s,  1909...; I   6512 

Kentucky  Cent.— Gold  4, 1987. .  |  79% 
Knoxv.  &  O.— Ist,  (is,  gold,  1925  IO514 
L.  Eric  &  West.— 1st,  g., 58, 1037  lOQiab. 


100    b 
I4514 
130i2b 
122i-3b 

110  b 

111  b 
10613b 
100% 
132    a 
10534 
121% 
100    b 

95  %b 

132    b 

116    b 

102    b 

8458 

86    b 

120    b 

80% 

9513b 

84i2 

84    b 


Lake  Shore.-Con.ci).,lst,7s,1900  128    b. 

Consol.  coup.,  2(1,  7s,  1903 '126iob. 

Longlsland— 1st,  con.,  5s,  1931;116    b. 

General  mort.,48,  1938 llOO    a. 

I/Ouisv.  &  Xashv.— Con.,  73, 1898  120i2b. 

E.  H.  A:  N.— 1st,  63,  1919 (117133. 

General,  6a,  1930 112^eb. 

Trust  Bonds,  6s,  1922 112Ub. 

10-40,  6s,  1924 

50-year  5s,  1937 101 

ImwH.  N.  A.  &  Ch.— lat,  63, 1910  110    b. 

C0U80I.,  gold,  09,  1916 ;..llOO 

103% 
116    a. 
10912a, 
13312a. 


Mem.  &  Cliar.— (is,  gold,  1924 
Metro.  Elevated— 1st,  O.s,  1908. . 

2d,09,  1899 

Mich.  Cent.— lat,  con.,  79, 1902 

Con.sol.,5s,  1902 Ill2    b. 

Mil.  Lake  Sh.  &  W.— l8t,68,  1921I12II4 

Conv.  debenture,  5.S,  1907...      98 
MUw.  k  North.— M.  L.,69,  I9IO.I1O8I3 

Extension,  l.st,Os,  1913 110712 

Minn.  cfeSt.  l.oui3— lat,  7.9,  1927    92    b. 
Mo.  Kan.  &  Tex.— Con.,  6a,  1920    50 

Con.sol.,  5a,  1920 53    b. 

Con.sol..  7s,  1904-5-6 OOSg 

Mo.  racittc— Ist,  con.,  68, 1920.  114 

3d,  79,  lilOO 118    b 

Pac.  of  Mo.— l8t,  cxt.,  48, 1938    98i3b. 

»    '•^ll  niort.,  73,  1891 104I3 

Mobile  &  Ohio— Now,  6a,  1927..  112    b. 

General  mort..  4a.  li)38 49%     1 


38    b 
102 
105 14 
102 
137% 
lHi2b 
121    b 
IO314 
9413 
95 14 
21    b 
114    b 
7912b 
120    b 
10212b 
63% 

7978 

106 
108  %b 
128  b 
127  b 
116  b 
99%a 
12012b 
11712a 
113  b 
111  b 

ibi" 

116  b. 
1IO214 
103 
117 
107  b 
132  b. 


|12159 

99% 
109%b. 
108 


56 

53% 

90% 
114 
118  b. 

99 
105  b. 
11258b. 

48  a 


20  Jan. 

78%  Jan. 
106%  Jan. 

9314  Jan. 
103  Feb. 
120  Jan. 
125  Jan. 
1003s  Jan. 
115%  Jan. 
108  Jan. 
113i4Feb. 
102%  Jan. 
10539  Jan. 

79%  Jan. 

79 14  Jan. 

29%  Jan. 
113i4Jan. 
107  Jan. 

98  Jan. 
131  Jan. 
103%  Feb. 

92%  Feb. 

91'8  Jan. 

118  Jan. 

118  .Tan. 

97  Jan. 
83  Feb. 

99  Jan. 
122%  Jan. 
112  Jan. 

110  Jan. 
103  Jan. 

99  Jan. 
100  Jan. 
143%  Jan. 
129%  .Tan. 

119  Jan. 
108%  Jan. 

!  109     Jan. 

105  Jan. 

98  Jan. 
131%  Fob. 
10459  Jan. 
119%  Jan. 

96%  Jan. 

92%  Jan. 
130  Jan. 
112  Jan. 
too     Jan. 

80%  Jan. 

82  Jan. 
119     Jan. 

75     Jan. 

84%  Jan. 

73%  Jan. 

81     Jan. 

103  Jan. 
34  Jan. 
96  ^8  Jan. 

102     Jan. 

99  Jan. 
L37%  Jan. 
110%  Jan. 
121%  Jan. 

98     Jan. 

90     Jan. 

94 14  Jan. 

18  Jan. 
106%  Jan. 

7014  Jan. 
120 14  Jan. 
102     Feb. 

63%  Feb. 

71%  Jan. 
LOl  Jan. 
107  Jan. 
12514  Jan. 
124  Jan. 
II414  .Tan. 

92%  Jan. 
11834  Jan. 
116  Jan. 
112  Jan. 
109%  Jan. 
101%  Jan. 

98  Jan. 
ll2i4Jan. 

93  Jan. 
102%  .Tan. 
lll^gJan. 

106  Jan. 
131 14  Jan. 

111  Jan. 
118%  Jan. 

92%  Jan. 
106%  Jan. 
105 14  Jan. 

90     Jan. 

54%  Jan. 

51 14  Jan. 

90  Jan. 
110%  Jan. 
116%  .Tan. 

9734  Jan. 

104  Jan. 
112%  Feb. 

41 34  Jan. 


HiQhcst. 


2238  Feb. 

83  Feb. 
108%  Feb. 

9714  Feb. 
106%  Jan. 
122  Feb. 
125  Jan. 
110  Jan. 
tllO  Jan. 
llOSgFeli. 
tll5  Jan. 
105%  Fib. 
107%  Fib. 

86%  Feb. 

87%  Feb. 

35  Feb. 
118     Feb. 

110  Jan. 
IOOI4  Fob. 
132  Feb. 
106     Jan. 

94%  Jan. 

95  Feb. 
119i4Jan. 
124  Feb. 
104%  Feb. 

90  1\'\>. 
:105  Feb. 
124%  Jan. 
II514  Feb. 
113  Feb. 

106  Feb. 
,102  Feb. 
102%  Feb. 
147  Jan. 

132  Jan. 
122  Feb. 

111  Feb. 
110%  Jan. 

107  Feb. 
ll04i4Feb. 
1133  Jan. 
1106%  Feb. 

122  Feb. 

100  Feb. 
96I4  Feb. 

I133  Jan. 
;116%Feb. 
105  Jan. 

87%  Feb. 

87  Feb. 
122  Feb. 

80%  Feb. 

95%  Feb. 

86  Feb. 

85  Feb. 
108%  Feb. 

40  Fob. 

104  Feb. 
105i4Feb. 
,106  Feb. 
14178  Feb. 
112%  Feb. 
'123  Feb. 
10338  Feb. 

96  Feb. 
95%  Feb. 
25  Feb. 

116  Feb. 

87%  Jan. 
124  Feb. 
109%  Jan. 

74%  Jan. 

80  Feb. 
105%  Feb. 
110  Feb. 
[129  Feb. 
!l27%  Feb. 
1115%  Feb. 
1100  Feb. 
120%  Feb. 
1117  Feb. 
llSUFeb. 
112i4Feb. 
101%  Jan. 
101 14  Feb. 
tll7  Feb. 
I102i4Feb. 
103%  Feb. 
117%  Feb. 
!llO  Feb. 

133  .Tan. 
112%  Feb. 
:1216e  Feb. 

99%  Feb. 
,109%  Jan. 

108  Feb. 
92  Feb. 
62  Jan. 
5714  Jan. 
92%. Tan. 

114  Feb. 
119%  Feb. 

101  Jan. 

105  Jan. 
113%  Feb. 
I  5(>79  Feb. 


RAaBOAD  Bonds. 


doting. 


Feb.ilAlleh.  1, 


Mange  Binee  Jan.  1. 


Ltneeil.    I    Uighetl. 


Mutual  Un.  Tel.— 8.  f.,  6»,  1911 

Na.sh.  Ch.  &  fit.  L.— l8t,  78, 1913  131    b. 

Consol.  .59,  1938 110214b. 

N.  Y.  Central— Extend.,  5a,  1893  10«    b. 
N.  Y.  C.&II.— l8t,cp.,7s,  1903  13538b. 

I        Dcbeutnre,  59,  1904 113    b. 

I     N.  Y.  <fe  Harlom-lat,  78,  1900' 

N.  Y.  Chic.  &  8t.  L.— lat,  4a,  1 937|   94% 
N.  Y.  Elevated— 1st,  79,  1 906  ...117    b. 
N.  Y.  Lack.  &  W.— l.st,  (is,  1921. '134    b. 

Con8tructionv  59, 1923 Ill    b. 

N.  Y.  &  North'n- l8t,  58,  1927..'108%b. 
N.  Y.  Ont.  &  W.— lat,  69,  1914..;il2%b. 
N.Y.Sua.  &W.— lat  ref. ,5s,  1937'  975Bb. 
;  MIdlandof  N.  J.— I8t,(i9, 1910  117  b. 
I  Norfolk  <fe  West.- Gen.,  69,  1931  118%b. 
North.  Pac— Ist,  coup.,  69, 1921  117%b. 

i    General,  2d,  coup.,  1933 illS 

I      General,  3d,  coup,  (is,  1937  ...  1 102% 
No.  I'ac.  Tor.  Co.— Ist,  69.  1933.:106% 
Ohio  lud.  &  West.- 1st,  5a,  19381   71 
I  Ohio  &  Mi.s8.— Consol.,  79, 1898.,H5%b. 

,      2d,  consol.,  79,  1911 119    b. 

Ohio  Southern— l8t,  69,  1921  ...  

2d,  income,  68,  1921 48 

Omaha  &  St.  L.— Ist,  49,  1937.. |  74    b. 
Oregon  Imp.  Co.— 1st,  68,  1910.1105% 
Ore.  K.  &  Nav.  Co.— Ist,  68, 1909  110"4 

Consol.,  58,  1925 'IO434 

Oregon  A;  Transeon'l—Os,  1922.  105% 
Penn.  Co.— 4%8,  coupon,  1921.  .|108    b. 
Peo.Dec.  &Evan8.— Ist.Os,  1920  108%b. 
Evansv.  Div.— 1st,  6s,  1920...  109 %a. 

2d  mort.,  59,  1927 ""    ' 

Phila.  &  Head.— Gen.  49,  1958. 

1st  pref.  income  59, 1958 

2d  pref.  income  58,  1958 


3d  pref.  Income  59,  1958 
Pittsb.  &  West.— Ist,  g.,  4a,  1917 


75    b. 
92% 
84    b. 
71  %b. 
58I4 
81% 
63 14 


Il03%b. 
106% 
13538b, 

1110%b. 

"95"" 
Ill7    b. 

134  b. 
|112    b. 

109  b. 
112 

97^8 

'ii'giib' 

118 
115% 
105%b. 
10678 

7114b. 
II6I4 
119 
106%a. 

48 

74% 
104% 
11012b. 
104% 
IO6I4 
108i.tb. 

110  b. 
105    b. 


Uicb.  &  All.— lat,  79,  Drexei  cert 

2dmort.,6s,  1916,Drexel(!ert.  29%b. 
Kich.  &  Danv.— Con.,  6s,  1915  ..1115%b. 

Con.sol.  gold,  5s,  1936 87    b. 

I  Rieh.&W.P.Ter.— Trust  68, 18971   98% 
Roch.  &  Pittsb.- Con.  6s,  1922..  115    b. 
Rome  Wat.  &  Ogd.- 1  st,  78, 1891 1 

Consol.,  extended,  5s,  1922...  110  b. 
St.  Jos.  &  Gr.  Tsl.— 1st,  Gs,  1925.  106  b. 
St.  L.  Alt.  &  T.  H.— l8t,  78, 1894 

2d,  mort.,  pref.,  78, 1894 107    b. 

2d,  mort., income,  7s,  1894... I 

St.  L.  Ark.  &Tox.— Ist,  Os,  1936.   9778 

2d,6s,1936 !   36    b. 

St.  L.  &  Iron  Mt.— lat,  78,  1892. 1107    a. 

2dmort.,78.  1897 107% 

Cairo&Fulton- l9t,  7s,  1891.  103  b. 
,    CairoArk.AiTex.- lst,78,1897,105%b. 

Gen.  R'y&  land  gr..  58, 1931.1  90  a. 
St.  L.  &  San  l^Y.- Gs,  CI.  A,  1906  117    b. 

68,  Class  B,  1906 '117    b. 

68,  Class  C,  1 908 [118 

I    General  mort.,  6s,  1931 ill6%b. 

General  mort.,  58, 1931 1103%b. 

8.  P.M.  &M.— Dak.Ext.,69, 1910  119%b. 

Ist  consol.,  6s,  1933 

i  Do  reduced  to  4%s...  10038b. 

I    Collateral  tnist,  5s,  1898 

'    Montana  Ext.  1st,  4s,  1937  ... 
Shen.  Val.— 1st,  7s,  1909,  Tr.  rec. 

General  6s,  1921,  Trust  rec... 
South  Carolina- 1st,  6s,  1920... 

2d,68,1931 

Income,  6s,  1931 

So.  Pac,  Ariz.— 1st,  68, 1909-10.  107  b 
So.  Pac,  Cal— 1st,  69, 1905-12..  11434b. 
So.  Pac,  N.  M.— 1st,  63, 1911  ...  106    b. 


92% 

84 14 

72 

58    b. 

81% 

63    a. 

29  %a. 
115%b. 

88 

98% 
114%b. 
108  ibb. 
IIOI4 
107%a. 


1  00    Jan. 

129  Jan. 
98°gJan. 

104 14  Jan. 
133     Jan. 

111  Jan. 

130  Jan. 
i  9158  Jan. 
11«  Jan. 
131%  Jan. 
limFeb. 
108     Jan. 

112  Jan. 
i  94  Jan. 
114%  Jan. 
II714  Jan. 
1115%  Jan. 
112     Jan. 

97%  Jan. 
103%  Jan. 

6-1%  Jan. 
115  Jan. 
119  Jan. 
103  Jan. 
1  44%  Jan. 
I  71%  Jan. 
102  Feb. 
110  Jan. 
102  Jan. 
1101%  Jan. 
10(17^  Jan. 
104%  1  eb. 
10234  Jan. 
1  66     Jan. 

885gJan. 

83%  Fob, 

7114  Feb. 

58     Feb. 

76I4  Jan. 

58     Jan. 


26 

114 

86 

96 

113 


Jan. 
Jan. 
Jan. 
Feb. 
Jan. 


98 
89%a. 

32%b. 
94    b. 
59 
5    b. 


107  %b 
98% 

io(i78b 

iib'3 

104 
84 
118 
118 
118 

117  b 
104  %b 
122    a. 

118  b. 
10014b. 

97    b. 

89% 

91    b. 

30    b. 

95 
S53    b. 
0%a. 
100%a. 

11558b. 


Tenn.  C.  I.  &  Ey .— Ten.  D. ,  1st,  Oa    967g 

Birm.  Div.,  1st,  6s,  1917 97    a. 

Tex.  it  Pac- 1st,  gold,  5s,  2000    89% 

2d,  gold,  income,  59,  2000 37 

Tol.  A.  A.  &  N.  M.— lat,  69, 1924  107    b. 
Tol.  A.  A.&  Gr.  Tr.— 1st,  6s,  1921  106    a. 
Tol.  .t  Ohio  Cent.- Ist,  09,  1935  102    b. 
Tol.St.L.  &  Kan.C— lst,6a,1916|  9934 
Union  Paciflo— lat,  6.9, 1899  ....'11614b. 

I    Laud  grant,  78,  18S7-9 ' 

Sinking  fund,  88, 1893 120    b. 

Kansas  PiKitlc- Ist,  6a,  1895  .  1109    b. 

1st,  69,  1896 jllO    b. 

Denver  Div.— 63, 1899 115 

Ist  consol.,  6b,  1919 II414 

Oreg.  ShortLlne— l8t,6s,  1922  lll%b. 
Virginia  Mid.— Gen.  m.,  .58, 1936|   871* 

Wab.  St.  L.  .t  P.— Gen.,6s,  Tr.rec.  I 

Chicago  Div.— 5a,  1910,  Trlrec.  I  9338 

Wabash— M.,  7s,  1909,  Tr.  roc'   87 

Tol.  iV  W.— 1st,  cxt.,  79,  Tr.  reo.|   94 

1.9t,St.Iy.Div.,79,1889,Tr.rec. '  94 

2d,cxtend.,  7a,  1893,  Tr.rec.  I   89 

Con.,  conv.,  7a,  1907,  Tr.rec'   86%a. 

Gt.  Weat.- l8t,79, 1888,Tr.reo 

2d,  7.9,  1893,  Trust  receipts.     94 

West  Shore— Guar.,  49 106% 

West  N.  Y.  &  Pa.— l9t,  5,  1937.    08%b. 

2d  mort.,  3g.,  5f>c.,1927 41  %b. 

Un.  Tel. -Col.  tr.,  59, 1938  101% 


.West. 

Wheel.  A-  T..ike  E. 


-l9t,  58, 1926  104    b. 


98 

98 

89    b. 

30% 
108 
106 
102%b. 
101 
116    b. 

103  b. 
115%b 
105  %b. 
110%b. 
I 

114  b. 
Ill    b. 

88 

40    b. 

93% 

85  %b. 

93  %b. 

93  %b. 

85    b. 

85    b. 

93  %b. 

85    b. 
106% 

993a 

41% 
101% 

104  b. 


107%  Jan. 
108 14  Jan. 

104  Jan. 
112%  Jan. 
105%  Feb. 

■  104%  Jan. 
!  92     Jan. 

35  Jan. 
.  106i4l''eb. 

105  Jan. 
,102  Jan. 
104     Feb. 

81  Jan. 
116  Jan. 
115%  Jan. 
115%  Jan. 
1115%  Jan. 
lOlHJan. 

118  Jan. 
115%  Jan. 
I  OSkJan. 

96i4Feb. 

83i4Jan. 

90  Jan. 
I  31  Jan. 
I  90     Jan. 

47     Jan. 

5%  Jan. 

105%  Jan. 

114  Jan. 
,105%  Jan. 

89  Jan. 
89  Jan. 
88=8  Jan. 

36  Jan. 
99     Jan. 

'103  Jan. 
101  Jan. 
I   92%  Jan. 

115  Jan. 
102%  Feb. 

119  Jan. 
111%  Jan. 
109%  Jan. 
114  Jan. 
112  Jan. 
Ill     Feb. 

7838  Jan. 
37%  Jan. 
88%  .Tan. 

86  Jan. 
89%  Jan. 
93%  Feb. 

87  Jan. 
85  Feb. 
89  Jan. 
87     Feb. 

102%  Jan. 
I  95i4Jan. 
39%  Jan. 
I  9878  Jan. 
102%  Jan. 


1 102%  Feb. 
1 131 '4  Feb. 
'103  Feb. 
1107  Feb. 
135%. Ian. 
113i4Feb. 
131%  Jan. 
95%  Feb. 
1118%  Feb. 
1135  Feb, 
113%  Jan. 
108%  Jan. 

115  Feb. 
977gFeb. 

116%  Feb. 

110  Feb. 
118     Feb. 

116  Feb. 
lOB  Feb. 
107%  Feb. 

7.3  Jan. 
116i4Feb. 
120  Jan. 
107     Feb. 

49%  Feb. 

75  Feb. 
10678  Feb. 
II214  Jan. 

105  Feb. 
10«i4  Feb. 
1087,  Feb. 
104%  Feb. 
109%  Feb. 

76  Feb. 
94  Jan. 
94%  Jan. 
8238  Jan. 
6214  Jan. 
82 14  Feb. 
64%  Feb. 
31i4Feb. 

116     p'eb. 

88     Feb. 

99%  Feb. 
116  Feb. 
IO8I4  Jan. 

111  Feb. 
107%  Feb. 
114  Jan. 
110  Jan. 
104%  Jan. 

99     Feb. 

38  Feb. 
110  Jan. 
107%  Feb. 
10314  Feb. 

106  Feb. 
90  Feb. 

116  Jan. 
118  Feb. 
118  Feb. 

117  Feb. 
104  Feb. 
120  Feb. 
120  Feb. 
100%  Feb. 

98%  Jan. 

90  Feb. 
92%  Feb. 
34  Feb. 
96  Feb. 
60%  Feb. 
10  Feb. 

107  Feb. 
114%  Feb. 
108 14  Feb. 

98  Feb. 
98  Feb. 
9158  Jan. 
39%  Jan. 

108  Feb. 
107  Feb. 
103  Feb. 
101  Feb. 
1 163e  Feb. 
102%  Feb. 
120%  Jan. 
111%  Jan. 
UOSgJan. 
115i4Feb. 
116%  Jan. 
114%  Jan. 

88  Feb. 
42  Feb. 

94  Feb. 
87  Jan. 

95  Feb. 
9414  Feb. 
90%  Feb. 

89  Feb. 

91  Jan. 
94  Feb. 

106%  Feb. 
100  Feb. 
44  Feb. 
103  Feb. 
J(Ui4  Feb. 


Note.— Xho  letter  "b"  indicates  price  bia,  and  "a"  price  asked ;  ail  other  prices  and  the  range  are  from  actual  ealca. 

STAT8    BONOS. 


SECURITIES. 


Alabama    Class  A  3  to  5 1906 

OUwa  B,  58 1906 

CUmw  C,  4e 1906 

«s,  10-20 1900 

4rkan«a8— 68,  funded..  1899-1900 
7e,  Little  Rock  &  Fort  Smith,  ISB. 

•  7b,  Memphis  A  Little  Rock,  Iss.. 
78,  .\rkanaa9Cential  KB 

Beorgla— 78.  gold 1890 

Lealslana— 78,  cona _1914 

StaMiiied,   48 7. 

Michigan— 7a ""iKdci 


Bid. 


103 
111 
100% 
101 

11 


104% 


Ask. 


105  ■«, 


87%    88 
106    ! 


SECURITIES. 


Bid.     Ask. 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-189.5 

New  York— 6b,  loan ia92 

68,  loan 1893 

North  Carolina— 6b,  old J&J 

Funding  act 1900 

New  bonds,  J.  <fe  J. ...1892-1898 

Chatlmm   RR 

Special  tax.  Class  1 

CkiusoUdated  49 1910 

6a 1919 


100 

108 

11211 

111 

iim 

35 
10 
20 

5 

7 
94 


95% 

125 


SECURITIES. 


Rhode  Island— 6b,  eon. .1893-1894 
South  Carolina— 6a,  non-fund. 1888 

Brown  consolidated  6b 1893 

Tennessee— 68,  old 1892-189H 

Ck>raproml8e,  3-4-,5-6b 1912 

New  settlement— 6b 1913 

5b 1913 

38 1013 

Virginia— 68,  old 

6s,  connaUdated  bonds 

6s,  consolidated,  2d  sttries 

68,  deterred,  trust  reo 


Bid.     Ask 


111 


64 

74 

102% 


72% 


.1   10 


286 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FKIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


BE0UK1T1E8. 


Railroad  Bonds. 

iStock  Eichangt  Prices.) 
Atoh.  Tod.  *  San.  Fe— 4>jB . . .  1920 

BlnilnK  fund,  68 1911 

Chic.  8.  Fe&Cal.-lBt  g..  5S.1937 
B»lt.  &  Onio— iBtCs,  Park B  ..1919 

6e,K0ld 192.'> 

C!ons.  mort..  gold.  5s 1988 

Beecn  Creek— 1st  gold,  Is 1936 

BoBt.  H.  Tun.  &  W.— Deb.  5B...1913 
Brooklyn  EleT.- 1st,  G.,  6«...1924 

2d.S-38 1915 

■DniouEL,  Ist.guar.,  6s 1937 

Brunswick  &  West.— l6t,g.,48.1938 
Bnir.Roch.<fcPitt8.— Gen.,5s...l937 

Koch.  &  Pitts.- 1st  68 1921 

Burl.  Ce.  Rap.  <Sc  No.— let,  5s.  1906 

Oonsol.  &  col.  tr,  58 1934 

Minn.  &  St.  L.-lst  7e,  gu  ..1927 

Iowa  C.  <fe  Weet.-l8t  78....1909 

Oed.  Eap.  I.  P.  &  N.,  let  68.1920 

1st  58  1921 

Central  oii'ioEeor.—i8t','i"as,'l930 

Cent.  RR.  A  Bank.— Col.  g.,5f  .1937 

Cent.  o(  K.  J.-Cout.  deb.  68.1908 

Central  Pacillo— Gold  bds.,  681896 

Gold  bonds,  6s 1896 

Gold  bonds,  68 1897 

.  Ban  JoaciUin  Br.  68 1 900 

Cal.  &  Oregon— Ser.B.,  68.1892 

West.  Paciflc— Bonds,  68....1899 

No.  Railway  (Cal.)— Ist,  68.1907 

Ches.  A  O.— Pitr.  M.  fund.  68.1898 

6b,  gold,  ser.  A 1908 

1st  consol.  5s.  g 1939 

Clies.  O.  &  So.  West- 2d  68. ..1911 

Ohloago  &  Alton— l8t,  78 1893 

Blnklng  fund,  68 1903 

loois.  &  Mo.  River— l8t7s.. 1900 

_2d78 1900 

Bt.  L.  Jacks.*  Chic— 1st,  7b. 1894 

iBt,  guar.  (564),  78 1894 

Zdmortg.  (360),  7b 1898 

2d,  guar.  (188),  78 1898 

MlBB.  R.  Bridge— iBt,  B.f.  68.1912 

Ohio.  Burl.  &  No.— Deb.  68. ...1896 

Ohio. Burling.  &  (}.— Ss,  8.  f...l901 

Iowa Dlv.-Slnk.  fund,  5s..  1919 

Blnking  fund,  48 1919 

Plain.  48 1921 

Chic.MiI.&8t.P.— lBl,88,P.D.1898 

?<1.  7  3-108,  P.  D 1898 

JeJ.78.fg.,K.D 1902 

l8t.  La  Oosse  DItIbIou,  7b. .1893 

jBt,  I.  &M.  7s 1897 

let,  1.  &  D.,  78 1899 

let,  C.  AM.,  78 1903 

let.  78, 1.  &  D.  Ext 1908 

let  Southwest  Dlv.,  68,....  1909 
let,  L,a  C.  &  Dav.,  5b 1919 

J!^5•?P•''^» 1910 

l8t.H.&D.,58 1910 

Chicago  &  Pacific  Div.,  68. .1910 
^c.  &  Mo.  RlT.  Dir.,  58  ...1926 

Mineral  Point  Dlv.,  58 1910 

C.  *  L.  Sup.  Dlv.,  58 1921 

rargo  <t  South.,  68,  Absu..  1924 
ino.conv.  eiuk.fuudSs....  1916 
Dakota  &  «t.  South.,  58....  1916 
OMoago  <fe  NoithweBt«m— 
Escanaba  &  L.  S.-lst,  68.. .1901 
r®*  'H\^,*""^»--l8tj  78  ....1907 

Iowa  Jlidland-lst,  8s 1900 

S??    i";!,^'^*''  conv.,7s ....  1898 
o^„^^"?»"''®e-l8t.  78.1898 

Jin 'i^,.  •/•~;2'*'  78 1907 

^  ^  ^*l-r^»t'  68 1905 

Nortlicrn  IlL-let,  6 1910 

Cmc.  Peor.  ifest.  L.— Gd  g  5h  iq2s 
Chic.  Rock  l8l.Ai>ao- 
Oee  Momes  &  Ft.  D.-lst,4s.l905 

';«t'2'«8 1905 

i:.xii'iisjou,  4s 1905 

nSr*  tH^^  M--i8t;58  ::::i923 

^o.  d:  St.  Louis— Ist,  68 

Ohio.  St.  P.  &  Kan.  C.-5s 
Minn.  &  K.  W.— 1st  g.  gs 

Ohio.  St.  Paul  M.  &  or- 
S"  w?-  ^-  *  Mlnn--l8t,  68.1918 
Kp.  Wlsconsin-lst,  68 1930 

OUo.  &  W  Ind.-l8t,  B.f.,  6s..  1919 
General  ujortga«e,  tis 1932 

*%rot*6t!!""-'«^«-'*'''-i^i« 

aS:  B*Srt  A*Jr~^«''«-^8"l936 
cii,^  1*  Cleve.-l8t,78..1890 
t.x)n8oi.  i8,g.,  5a vi-zs 

OL  col.  (Jin.  &  Iiid.-i8t,  7V,"8  t''99 

SlurirA^f'-  X -««W,  58...193S 
JJffiur  d  A  leue.  Ist,  68,  gold      1 » I  fi 

R?l''™?<;«''U'd-i8t.g5id?6,;i936 

CoL*^rceu.-i8t,68 ...Iigie 

gyra.  Bing.  &  N. Y.-IsuTb  190B 

&,7;:::::::::::: iISS' 

7s  or  1871..      }qXV 

let,  con.,  gusjj?; i.jVi 

•!it';?t''Vs*^''"^^'"'«'"i«9i 

o^ipo^'ylt::'-: [til 

p«j  oiv  ciur:;7V."v.v:::a9i7 

iTlt^'""^-  l8t.8"-7s:  1906 
gena.  &  Bar.- lat,  oonD..7g.l921 


1915 

..19B6 
..1934 


Bid. 


98 
'118 
107 
107% 

S9 

io9% 


10612 


Ask. 


10218 


120 
108 


94i« 

117 


102 
IOII4 

loe 
113% 

11338 

113% 
II4I4 


112'a 


115 
117 
93% 


lll»4 
124 
1211a 
120 
II5I4 
II5I4 
II8I3 
118 
•106 


1081* 
"9  6  is 


124% 
119 
124  la 
110 
115 
118 
124 
122% 
112 
IO2I2 
1201s 
99% 


99  la 


99 


90 


111 
126 
1331a 


122 
134 
II7I4 
110 
103 
94 

SO 


80 
1041a 


126 


126 
114 
118 


90 
102 
110 

87 
106% 


98 
85 


100 


90 

IO2I2 


113ii 


I1312 


116 

llSifi 
94 14 


112 


123 
123 


109=8 

98 

901s 
12b 
1201a 
1251s 
112% 
117 


12378 


I2II2 

103 

11914 

99% 
101 
102 
120 

9i!ia 

92 


124 
1361s 


96 


86 
56 


107 
122 
951a 


127I2 


II8I2 


991a 


>103is 
1031a 
122 


102 
■100 


89 

109 
tl38 

137 

147 

loe'a 
'121 

129 

14418 

106  la 

111 

117 

145 
•136 
■125 

I4»ia 


lOo 
"95' 


8E0UKITIB8.- 


109 


90 


142 
140 


107 1« 


145 
106^ 

iVi" 

117 


150 


Denv.  &  E.  G.— Imp.  g.  5s.. ..1928 

Dul.  So.  Sh.  &  Atl.-58 1937 

E.  Tenn.  Va.  &  Ga.— Ist,  7»...1900 

Divisional  5s 19.'J0 

Istext.,  goU,  5s 1937 

Equip.  &  Iraprovcm't,  g.  58.1938 
Mobile  &  Birui.- 1st,  g„  58.1937 

Brie— 1st,  extended,  78 1897 

2d,  extended,  5s 1919 

3d,  extended,  4138 1923 

4th,  extended,  58 1920 

5th,  extended,  48 1928 

Ist,  cons.,  fd.  coup.,  7b 1920 

Reorg.,  Ist  Uen,  6s 1908 

B.  N.  Y.  &  E.— Ist,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,  6sl922 

Funded  coup.,  58 1969 

Income,  68 1977 

Buff.  &  S.  W.— Mortg.  68.. ..1908 

Eureka  Springs  R'y,  1st,  68,  g.l933 
Evan.  &  T.  H.-lst,  cons.,  68.1921 

Mt.  Vernon— 1st,  68 1923 

Evans.  &  Indian.- Ist,  cons.. .1926 
Fl't  &  P.  Marq.— MortK.,  68.. .1920 
Gal.  Har.  &  San  Ant.-  lat,6B,1910 

2dmort.  78 1905 

Grand  Rap.  &  Ind.— Gen.  5b.. 1924 
Green  B.  W.  &  St.  P.— Ist,  68.1911 
Housatonio — Cona.  gold  5s.  .1937 
Hous.&Tex.C— Ist.nj.  1.  78.Tr.reo. 
West  Dlv.  7b.  Trust  recelpts.1891 

Ist  Waco&Nor.  7s 1903 

2d  m.SsM.l..  Trust  recelpt8.1912 

Gen.  mort.6s,Trustrccrfpt8.1921 

Illinois  Central— Ist,  g.,  48.  ..1951 

Ist,  gold,  Siss 1951 

Gold  48 1952 

Springt.  Dlv.— Coup.,  68 1898 

Middle  Dlv.-Reg.,  58 1921 

C.  St.  L.  &  N.  0.— Ten. L,7b. 1897 

let,  COU80I.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Dub.  &  S.  C— 2d  Dl V. ,  7b  . . .  1894 

Ced.  FaUs  &  Minn.— Ist.  7b. 1907 

Ind.  Bloom.  &W.— 1st  pref.78.1900 

Ohio  Ind.  &  W.— let,  pf.,  58.1938 

I.  B.  &  W.,  Ist,  5-68.  Trust  rec. 

do         East.  Dlv.  Trust  rec. 

Ohio  ind.  &  West.,  2d,  5s  ...1938 

I.  B.  &  W.,  con.  inc.  Trust  rec  .. 

Ind.  D.  &  Spr.— Ist,  7s,  ex.op.1906 

Ind.  Dec.  &  West.- M.  58 1947 

2d  M.  inc.  5s 1948 

Iowa  Central— Ist,  gold,  5b. ..1938 
Kan.  C.  Wyan.  &  N.W.— l8t,5B.1938 
Lake  Shore  &  Mich.  80.— 

Cleve.  P.  &  A.— 78 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W. Pigeon— Ist,  78...  1890 

Det.  M.  A  T.— Ist,  78 1906 

Lake  Shore— Dlv.  bonds,  78. 1899 

Consol.,  reg.,  Ist,  7s 1900 

Consol. ,  reg. ,  2d,  7s 1903 

Mahon'g.  Coal  RR.— 1st,  58.1934 
Litchf.  Car.  A  West.,  Ist  68.g.l916 

Long  Island— Ist,  7s 1898 

N.  Y.  A  R'way  B.— let,g.,5B.1927 

2d  mortg.,  inc 1927 

N.  Y.  A  M.  Beach— Ist,  7s..  1897 
N.  Y.  B.  A  M.  B.— iBt,  g.,  5B.1935 
Brooklyn  AMont.— 1st, 6e.. 1911 

1st,  58 1911 

LoulB.ANash.— Cecil.  Br— 7s.  1907 

N.  O.  &  M.— Ist,  6s 1930 

do  2d,  6s 1939 

Pensacola  Div.— 68 1920 

Bt.  Louis  Div.— 1st,  6s 1921 

2d,  3a 1980 

Nashv.  A  Decatur— iBt,  78. .1900 

S.  A  N.  Ala.— S.  f.,  68 1910 

Pens.  &  At.— iBt,  6s,  gold..  1921 

Collateral  trust,   58 1931 

Lou.  N.  O.  A  Tex.— l8t,48....  1934 

2dmort.,  5s 1934 

Manitoba  8.  W.  Col.— G.  58. ..1934 
Mexican  National— Ist, g.,  6b. 1927 

2d,  income,  6s,  "A" 1917 

2d.  income,  68,  "B" 1917 

Michigan  Cent.- 68 1909 

Coupon,  58 ...1931 

Jack.  Lan.  A  Sag.— 68 1891 

Milw.L.S.  A  W.— Mich.  D.,lBt,68.  '24 

Ashland  Dlv.— l8t,  68 1925 

lucomes 

Minn.ASt.L.— I'a  Ex.— l8t,'7s'.  1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— l8t,  7s 1910 

Pacific  Ext.— Ist,  68 1921 

Impr.  A  equipment  6s 1922 

Minn.  A  Pac— let  mortg.  68. .1936 
Minn.  S.Ste.M.AAlL— l8t,58..1926 
Missouri  Pac— Trust,  g..  5s,. .1917 
Mobile  &  Ohio— Ist  Ext.  6b  ..1927 

Istpref.  debenture 

2d  pref .  debentures 

St.  L.  &  Cairo-  4e,  guar 1931 

Morgan's  La.  A  T.-lst,  68 1920 

Ist,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  68. .1901 

New  Or.  A  Guif-lst,  68 1926 

N.  O.  A  No.  E.-Pr.  1.,  g.,  6s  ..191S 

N.  J.  June— Guar,  lat,  ib 1986 

N.  Y.  N.  H.  A  H.— l8t,  rog.  48.1903 
N.  Y.  A  Nortbcru.— 2(1,  48  1927 
N.Y.Suaq.AWest.- Deb.  68.. .1897 

2d,  4ia8 1937 

N.  Y.Tcx.  AMbx.— ist,  4s  ...1912 

Northeiu  Pac.-Divld.  scrip  ext... 

James  River  Val.— ist,  68.  .1936 

SpokaueA  Pal.— 1st,  6b 1936 

St.  Paul  A  N.  P.— Gen., 6s.. 1923 
Helena  A  RBdM'u—l6t,g.,6s.l937 
Qui.  A  Manitolia— 1st,  g.  68.1936 


Bid. 


I2114 


101 


110 
142 
103 

94I4 

71 

84 


II8I2 
109 
111 
121 


1021s 
95 


1071a 
122% 
122% 
104 


108% 


100 
'1161a 
1161a 
1201a 


117 
110 

6) 
I1514 
100 

80 

80 

"10" 


87i« 
93 

1121* 

1241s 
'103 

132 
'124 

128 

126% 

109 


■120% 
lUOia 

32 
112 
100 


105 

114»8 

ICO 
IOII4 


601a 
122 


98 
97I4 
851a 
42 


Ask. 


8II4 
89 


112 
118 


L40 


144 
IO314 
95 


120 
115 
112 
125 
109 


s'O 
108  la 
1211a 


106 
120 

77 
109 

95 
101 
1181a 
1181a 
123 
122 
122 

il2i« 
75 


104% 
89 


871a 


114 
126 


135 
iizsia 


100 


38 
ioiia 


108 
115 


123 


98^8 
97% 


1021a 
631s 
18 

112 
•11414 

100 

115 

112 

lo3 
81 


55 


103 
53 


1151a 
125 


*  No  price  Friday ;   these  are  Uteat  quotations  mada  ttiis  week. 


5018 


101 
lu5ia 
104 
119 

ib'e' 


66 
21 


119 


104 
82 
60 
90 


60 


57 
31 

72 


111% 

^3 


7714 
iof" 


119^8 


BECUEITIE8. 


Northern  Paciflc— (Con tinned) - 
Do    DakotaDlv.— 1st,  68.1937 

La.  M.  A  Mo.  R.— l8t,5s 1937 

North.  Pac.  A  Mon.— Ist,  68.1938 
Norf.  A  W.— New  Rlv.— l8t,68.1932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,  7s 1924 

E<niipment.  5s 1909 

Clmch  Val.  D.,  Ist  equip.  58.19,57 
Ogd.  A  Lake  Ch.— Ist.oon.  6s.l920 
Ohio  A  Miss.— Cons.,  s.  f.,  7s. .1898 

Sp'gHeld  Div.— Ist,  7s 1905 

General  5s 1932 

Ohio  River  RR.-lBt,  58 1936 

General  luort.,  gold,  68 1937 

Oregon  A  Cal.— 1st,  58 192' 

Panama— Stak.  fd.,  sub.,  68... 1910 
Pennsylvania  RR.— 
PittB.  C.&St.L.— l8t,op.,7s.l900 
Pitts.  Ft.  W.  A  C— Ist,  78. ..1912 

2d,  78 1912 

3d,  78 1912 

Clev.  AP.-Cons.,  s.  fd.,  78.1900 

4th,  sink,  fd.,  6s 1892 

St.  L.  V.  AT.H.— 1st,  g., 78.1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Peoria  &Pek  U'n- let,  6B....1921 

2dM.,  4ia8 1921 

Phlla.  &  R.— 3d  pr.  Inc.  conv.,1958 
Pine  Creek  Railway— 68  of  1932 
PittB.  Cleve.  A  Tol.— Ist,  68...  1922 

Pitts.  Junction— Ist,  68 1922 

Pitts.  McK.  AY.— Ist,  68 1932 

Pitts.  Painsv.  AF.— lat,  58. -.1910 

PittB.  Y.  A  Ash.— 1st  58 1927 

Presc't  A  Ariz.Cent.  1st  6s,  g..  19 16 

2d  income  68 1916 

Rich.  A  Dan  v.— Debenture  6a.l927 

Debentiire,  ex  coupon 

Atl.  A  Char.— let,  pr.,  78 1897 

Incomes 1900 

Bt.  Jos.  A  Or.  Is.— 2dino 1925 

Kan.  C.  A  Omaha— Ist,  58,  1927 

St.  L.  Al.  A  T.  H.-Div.  bnds.1894 

Bellev.  A  80.  lU.— 1st,  88.  ..1890 

BeUev.  A  Car.- lst,68 1923 

St.  Louis  ACUlc— Ist,  con.  6s.  1927 
St  L.&I.M.— Ark.  Br.,  Ist,  78.1895 
dt.L.A8.Fran.— l8t,6s,P.C.A01919 

Equipment,  78 1895 

Ist,  trust,  gold,  5s 1987 

Kan.  City  A  S.-lst,  68,  g.l916 
Ft.  8.  A  V.  B.  Bg.— Ist,  68.1910 
St.  L.  K.ASo.Wn.— ist,  6a.l916 
Kansas  Mld'd.— 1st,  g.  4s.  1937 
St.  PaiU  A  Duluth- let,  5s. ...1931 

2dmoitg.  58 1917 

St.e.MlQU.AM.- lat,  78 1909 

2dmort..68 1909 

Min'8  Un.— lat,  68 192: 

Mont.  Cen.-lat.  ^ar„  68. .1937 

Ease.  Minn.,  Ist  div.  Ist  5a  1908 

San  Ant.A  Aran8.—l8t,68, '85-1910 

lat,  6a,  1880 1926 

Scioto  VaL— lat,  cons.,  78 1910 

(Joupons  ofl 

Sodus  Bay  A  So.— Ist.  .58,  g...l924 

Tex.  Central— lat,  a.  f.,  7b 1909 

iBtmortg.  78     1911 

Tex.  A  N.  O  — 1st,  7s 1905 

Sabine  Dlnaion,  Ist,  68 1912 

rex.  APao.,E.Div.— Ist,  6b  ..1905 

Tol.  A.  A  A  Cad.- 68 1917 

ToL  A.  A.  A  Mt.  PI.— 68 191H 

rol.  Peoria  A  W.— lat  4a 1917 

Union  Pac— lat,  68 1896 

1st,  6s 1897 

Ist,  6s 1898 

Col.  Trust,  63 1908 

Col.  Trust,  58 1907 

C.  Br.  U.  P.— F.  c.,78 1895 

Atoh.  Col.  A  Pac— iBt,  68.1905 
Atch.  J.  Co.  A  W.— l8t,  6a. 1905 

Ut.  So.— Gen.,  7a 1909 

Exlen..  l»t,  78 1909 

U.  P.  Liu.  A  Col.— 1st,  g.  5a. 1918 

Utah  A  North'n.— G.,  58.. ..1926 

Valley  K'y  Co.  of  O.— Con.  68.1921 

Wab.St.  L.  A  Pac— Gen.M., 68.1920 

Chicago  Div..  58 1910 

Detroit  Div.— 68 1921 

Trusr  receipts 

Wabash,  M.,  78,  1879 1909 

Toledo  A  Wab.— Ist  ext.,  78.1S90 

St.  Louis  Div., 78 1S89 

2dM.  exc.,78 1893 

Equip,  bonds 18»3 

Consul.  couv.,7a 1907 

Great  West.— 1st,  7s 1888 

2a,  78 1893 

(Juin.  A  Tol.— Ist,  78,  Trust  rec 
Han.  A  Naples— 1st,  7s,  Tr.  reo 
111.  A  So.  I'a — l8t,ox.  6i*,Tr.  roc. 
8t.L.K.C.AN.--R.E.A  RK.78.'95 
at.Cbarles  Br'ge— l8t,6a.l90S 

No.  Missouri— 1st,  78 18!i5 

Warren  A  Frank,— l8t7B.  ...1896 
West.  Va.  C.  A  Pitta.- lat,  68. .  1911 

MIscellaucons  Bonds. 

Am.  Water  W.  Co.— 1st  6s.. ..1907 
Cababa  Coal  .Miu.— 1st  g.  78..  1907 
Col.  A  UocK.  Coal  A  I.— Os,  g..l9l7 
Equitable  G.  A  F.— 1st  6s.  ..  1905 
HaclccnsaoK  Waioi^lat.  58..  .19-26 
Hndoison  ariagc  — Ist  g.  6s.. 19311 

Iron  Steamboat  Co.— Oa  ' 1901 

Manliat.  Beacb  Imp.  Co.— 7a.  1909 

Northwest  Tilegraph.- 78 190 1 

People's  Gas  A  Coke  I  Ist  g.6s,  1901 

Co.,  Chicigo >2dg.o8,.19.i4 

Phiiadelpbla  Co.  -1st  s.  f.  68..189S 
West.  Union  Tel.— qpup.  7i..  .1900 


Bid. 


1041a 

105 

lOlia 

102 

113 

115 

108 

1081a 

1081* 

...*>• 

*  921a 

*100 

II6I4 

1171a 

100 

83 

*118 

145 

143 

*i28 

133 

105 13 

•115 

116% 

• 

1091a 

*110 

69 

109 

..—• . 

113 

*  98 

lOOia 

* 

96 

40 

971a 



•1031a 

49 

86 

874 

40 

117 

1091a 

30 

lOd 

•106 

•106 

^^ 

99 14 

100 

105 

112 

106 14  1061a 

•112 

120 

il3      il4 

101      103 

881s    90 

88  "e 

70 

451a 

451a 

....•■ 

100 

..■>•• 

'110 

•  ••• 

103 

751a 

76 

11313 

1131s 

■■■■ 

114% 

11514 

•105 

*  95 

10818 

101 13 

102 

Ask. 


10358  104 


9i 
98 


100 
981a 

ids" 


iii% 

1151a 

i'ii" 

115 

"25" 

Hi 

■92" 
90 
92 

1   ■»   .i   1_ 

:::!: 

I0614 .. 

113%L. 


106% 
112 

97% 

96 
100 
10S>4 


97 
971s 
119 


98 
96" 
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New  York  City  Bank  Statement  for  the  week  ending  Feb, 
«3, 18b9,  is  as  follows.     We  omit  two  cipTura  (00)  in  all  oasea. 


BANKS. 

(00<  omincA.1 


B»nkof  Kew  York... 

ManliHttan  Co 

Mert'JiautA' 

Meohauloa' 

▲merioa 

FhenU 

0117 

Tnraesmen'a 

Oliemloal 

Merchants'  Kxoh'nge 

OaHaUn  National 

BatcliMit' &  Drovers'. 
Mechanics'  <t  Traders 

Gr«enwic!» -•• 

leather  Manafaot'rs. 

Bereuth  National 

State  of  New  York... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile. 

PaolHo 

BepnbUo 

Chatham 

Peoples' 

North  America. 

Hanover........... — 

BrvUiK 

Cltli'iis' 

NaHHnn 

Mai'kiM  *  Fulton 

et.  Nicholas 

8hoe<t  Leather 

Corn  Krchange 

Continental 

OrlentaL 

Importers'  &  Traders' 

Park 

North  River 

]CA8t  River 

Fourth  National 

Central  NationaL 

Beconil  National 

Klnili  National 

First  National 

Thlnl  National 

N.  Y.  Nat'l  Kxohange 

BoweiT 

New  York  County 

Oerinan- American.... 

Chase  National 

Fifth  Avenue 

German  Exchange... 

Qeriiiania 

T7nlt«il  States 

Lincoln 

Oarneld 

Fifth  National 

Bank  of  the  Metrop.. 

West  side 

Beaboard 

Sixth  National 

Western  National — 

Total 


Capitol. 


$ 

2,000,0 

2,0.'S0,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300.0 

600,0 

1,000,0 

800,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000.0 

B,000,0i 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

500.0 

100,0 

200,0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,500,0 


SliTpllU. 


$ 

1,578,4 

1,171,8 
829,4 

1,8.'5,9 

1,868,1 
62B,S 

2,'2.'S4,1 
232,4 

6,727,7 
l'i8,5 

1,247,6 
287,6 
160,8 
85,4 
611,8 
80,6 
464.2 

1,493,3 

3,'.;ll,l> 

1,587,1 
667,2 
803,9 
820,1 
541,1 
239.8 
466,8 

1,067,0 
270,4 
38«,9 
167,3 
664,0 
211,3 
234,5 

1,078,7 
250,6 
353,6 

4,190,5 

1,807,6 
107,8 
121,1 

1,375,8 
576,1 
213,4 
209,5 

5,84.3,4 
247,2 
123,5 
301,6 
114,4 
207,5 
603,8 
67.3,2 
369,0 
354,2 
480,4 
17G,3 
238,6 
239,7 
428,0 
211,2 
134.6 
61,7 
82,4 


Loans 


12,600.0 
9,769,0 
7.516,7 
9,098,0 

11,404,6 
4,411,0 
e.632.0 
3,015.8 

aO.577.0 
S,857,S 
6,0  n,H 
1.379,8 

alsso.o 

1,265,6 
8,477.8 
1,384,6 
3,610,8 

16,088,0 

18,698.3 
6,4!>0,2 
7,978,6 
2.855,3 

12,022,5 
6,209,2 
2,212,8 
4,198,9 

16,202,3 
2,834,0 
8,009,4 
2,613,9 
4,113,1 
2,041,0 
3.046,0 
6,494,2 
5,247,7 
2,122.0 

23.296,6 

21,308,8 
2,077,S 
1,37'A5 

19.255,4 
8,162,0 
3,987,0 
3,171.6 

22,86').8 
6,778.8 
1,480,5 
2,419,2 
2,317,1 
2,721,6 
8  103,3 
4,121,6 
2,758,1 
2.472,3 
6,373,1 
2,873,1 
2,661,5 
1497.6 
4,216,9 
1,861,0 
3,143,0 
1,788,1 

10,424,0 


8v*<M. 


a.020,0 

2,710,0 

2,474,9 

1,831,0 

1.597,7 

955,0 

3.144,2 

416,6 

7,800,0 

633,1 

870,7 

590,8 

120,0 

118,8 

696,1 

271,6 

385,7 

.3,624,0 

'2,867,2 

1,598.6 

1,827.6 

246,9 

2,604,6 

1,130,2 

161,8 

660,6 

4,244.4 

600.8 

438,2 

269,1 

969,9 

340,8 

980,0 

1,337,4 

1,037,3 

159,7 

5,034,5 

3,55.1.5 

81,8 

212,5 

4,499,4 

1,348,0 

1,111,0 

1.604,4 

6.423.8 

1.698,0 

317,1 

611.0 

708,0 

686,2 

2,916.0 

974.6 

168,0 

122,0 

1.513,8 

639,9 

617,9 

329.4 

1,225,3 

265,0 

535,0 

534,0 

1,779,3 


Leooto. 


OtvoMt. 


i.iao.o 

697,0 
633,3 
868.0 

796.71 
213.01 

1,21H,0 
285.1 
867,4 
01'2,6 
416,4 
126,0 
377.0 
103,2 
218,8 
72.9 
334.8 

2.228,0 

2.456,7 
264,7 
982,2 
368,2 
747,1 
446,4 
201.0 
242,8 
712,0 
321,7 
262,1 
343,6 
209.7 
1'24,8 
.347,0 
231,0 
602,8 
425,5 

1,659,4 

2,078.9 
133,7 
128,1 
857,1 

1,447,0 
126,0 
341,1 

2,143,9i 
359,2 
115,1 
106,0 
89,1 
134.4 
685,6 
140,2 
743,9 
359,5 
■26,7 
331,2 
348,3 
188,3 
328,0 
293,0 
424,0 
105,0 

1,342.1 


60,762,7  52,402,6  408,955,9  90,022.9  35,292,1  438,299,4 


« 

12,500,0 

10,808,0 
8,003,1 
8,4(10.0 

10.4.'-,0,4 
4.0J3,0 

ll,ll».9 

2,7si;,i 

23,.i79,6 
4,676,7 
5, 113,0 
2.002,4 
2,844.0 
1,204,4 
2,958.7 
1,373.0 
3,000,2 

15.770.0 

14.800.8 
6,070,6 
9,283,8 
3.003,8 

12.989,5 
6,746,1 
2,085,2 
4,762.1 

17,12.'>,8 
2,940,0 
3.115.5 
3,0.'i9.3 
4,208,0 
1,898,4 
4,117,0 
6,033.2 
6,164,6 
2,162,1 

25,640,6 

25,387,0 
2,103.2 
1,499,2 

20,396,3 
9,896,0 
4,834,0 
6,030,6 

24,7.^9,4 
7,574,6 
I,.'jl3,2 
2,755,8 
2,983,5 
2,649,5 

10,548,9 
4, '209,1 
3,454,4 
2.674,0 
5,976,8 
3,526,5 
3,2'24,8 
1,762,3 
6,.S49,1 
2,191,0 
3,757,0 
2,160,0 

10,105.0 


BiUiKB. 

N.  York.' 

Jtm.  26.... 

Feb.    2  ... 

9  ... 

"     16  ... 

"  23.... 
Boston.* 
Feb.     9  ... 

"      16... 

"      23  ... 

Phlla.' 
Feb.     9  ... 

"     18  ... 

'•     23.... 


C(ipi(,it  4, 
.Surplun.  j 


Loans. 


Specie.     Ijegals. 


$  I  $ 
113.165.3  392.S21,9|8S.o50,2  .37,545 
113,165.3  399.910,0  89,205.6  37,473 
113,165.3  408.013.9  86.820,6  36,072, 
113,165,3  408,004,8190,536,0  36,281, 
118,165,3,408,955,9  90,022,9,35,292, 


DepoalUA  Circ^Vn  Clearings. 


8  124,324, 
1^431, 142, 
0434, 958, 


65.043.5  152,056,9 

65.043.6  152,527,2 
65,043,6  152,910,9 

34,552  8  94,144,0 
34,552,81  94,276,0 
34,552,8     93,979,0 


9,311,0  6,583, 
9.586,3  6,577, 
9,330,5     5,411, 

20.051,0 
26.169,0 
25.691,0 


438.088 
438,299, 

128.690,2 
130,477.3 
128,659,7 

93.680,0 
94,176,0 
93,812,0 


8  4,734 
14,709, 
5 '4, 380, 
4  4,356, 
4  4,360, 


1 


I  $ 
,0  653,681,8 
,7  S51,'220,7 
i,3  746,3,54.2 
;.0  718,099,2 
,0,555,708,3 


3,168 
3,010, 
3,019, 


2,317,4 
2,317,8 
2,316,0 


92,136,3 
93,722,4 
81,194,4 

66,977,2 
64,158,3 
58,062,2 


*  We  omit  tivo  ciphtrt  in  aV  thejie  ftgurea. 
dolphla.  the  Item     due  to  other  banks." 


f  Including,  for  Boston  and  Phlla 


Qnotations  in  Boston,  Pliiladelpliia  and  Baltimore: 

Following  are  quotations  of  active  stocks  and  bonds.    A  full 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SKCURITIKS. 


Bid.     Ask 


BOSTON. 

RAILROAD  fTOOKS.t 

Atchison  (&  Toreka 

Bmton  &  Albany 

BMtcm  &  Lftweil 

doaton  A  Maine 

Boston  dt  Provldeote  — 

California  Southern 

Central  of  Massachusetts 

Preferred 

Cheshire,  pref 

Ohio.  Bnrl.<t  North'n. 
Chlcafto  A  West.  Mich 
01«Telandi&  Canton.... 

Preferred 

Oonoord 

Couuorlicnt  *  Pass 

Connecticut  River 

Kasieru 

Preferred 

Fitchbnrg,  pref 

Flint  A  Pere  Marquette. 

Preferred 

Kan.  (;.  Kl.  Scott  <fc  Mem  . 
K.  c.  Memnti.  <fe  Blrm.  .. 
LoDlsvllle  kvans.  A  St.  L. 

Preferred 

Maine  Central 

Manritester  <fe  Lawrence 

Mexican  Central 

N.Y.  *  N.  Kng.,  pref 

Northern 

Norwich  A  Worcester 

Ogdenslj.  A  l^ake  Cham.. 

Oldt;olonv. 

Portland  ttaco  A  Ports... 

Bumiult   Branch 

Wisconsin  Central 

Preferreil 

BONDS. 
AlJh.  A  Topeka— Ist.  7s. 

Coll.  Trnet,  59.. 


21334 

150 

169 

"iS'a 
13 
27 

"53'i 


51  ig 


260  I 
19V 
13', 
28 


34 13 


5   30 

5132  >« 

193 

80  "5 
118 

«6'i> 

29 

96  ij 

76 
i  53 

13 

24 


13'b 
115^ 


175 
S      6 

169 
il23 


IIP 
82  "^ 


8KCUBITIES. 


112 

84' 


87 
30 
97  "a 


i6 
122 


14 
118 


169  >v, 

126 
lOH) 
161... 


Atch,  A  T'p'a.— (Cont'd)— 

Plain.  6s 

Mortgage.  6a... 

Trust.  Bs 

Burl.  A  Mo.  R.  in  Neb.— 

Exempt. 68 

Non  exempt.  68 

Land  grant. 78 

California  South.— Ist.  6s 

Income,  6s 

Conrtol,  of  Vermont— 58.. 
Eastern, Mas8.— 6s,  new 
S.  C.  I't.  Scott  A  Meat. .88 
It.  C.  Port  aooit  A  O.— 7» 
Kans.  City  Law. A  So.— 6s 
K.C.  Memph.  A  Blrm- 68 
Kan.  Clt.St.Jo.AC.B.    " 


K.  City  Bp'd  A  Mem.— 6s 

Hint.  A  Sprlngf .' 
Little  R.  A  Ft.  8.— ?s. 


Bid.    Ask, 


75 
i02'H, 


{118>a 
5108 

1113.1 

100     I 

45I8'   47 

I   85 

{125  Hi  126>l 
1113 

117 
5105 


BBCCRITIB8. 


tjOUlBT.ET.ASt.L.— Ist.  68 

Sdraort..  2-68 

Mar.  H.  A  Ont.-l  808.  6s, 

1923.68 

Mexloan  Gentral— 4« 

Income 

N.Y.  A  N.  Bng.-lst,  7s. 

l8t  mort.,  6s 

2d  mort.,  6n 

Ogdena.  A  L.C.— Cons.,  68 

Rutland— 68 

Southern  Kansas— 68 

Texas  Dlvlaiou — 6b 

Incomes 

Wiscon.  Cent.-lst  M.,  6s 

Income  5s 

P11I1.AI>KL.1>HIA. 
RAILROAD   STOCKS.! 

Bell's  Gap 

Camden  at  At'aiitic,pref. 

East  reniisylvanla 

Elmira  A  WilUamsport. . 

Preferred....... 


i..... 
100 

} ... 

109 

il02 
98",  99ti 
70  I  7OH1 
lO"*    lOh 

i 128 

1174 
107  "a 


U9 


104 
107" 
'69 


J..... 
5  98 

99 

87 '4 

■75' 


43 
40 
oSlj 
50  >4 


100 
90 
78 
77 
39  >4 
37 


46 


Hum  InKton  A  Broad  Top 

Prefer!  ed 

Lehigh  Valley 

LlttlKHchnylklU 

Mliii'hlll  A  H.  Haren 

Nos<iiictii>iilnK  Valley 

Northt^rn  Central 

Norili   Pennsylvania 

PeiniHylvanla 

Phil,  A  Erie 

sanbury  A  Lewlston 

Dnited  Co'8  of  N.J 

Weot  Jersey 

West  Jersey  A  Atlantic.. 

KAILKUaU  BONDB. 
AUegh.  Val.-7  3-1  o«.  '88 

Ino,  7s,  end.,  coup.,  '94. 
Bells  Gap— 1st  M.,  7s.. 
Cam.  A  Amb.— M..  68,  '89 
Catawlis»-M.  78.  1900. 
riiurlicrs— 1st  mort.,  78.. 
Clearfield  A  JelT.— Ist,  6s 

Connecting- 6a 

Del.ABd.U.— l8t,  78.1906 
EastonAAmboy.mort  6s. 
Elmlra  A  Wlll'm.-lst,  68 
Harris.  P.  M't  J.  A  L.— 48 
Hunt'nA  B.  T.— lst,7».. 

2d  mortg.,  7a 

COUHOl.  M.,  Os 

Leh.V.— lBt,6«,C.AR..'»8 

3d,78,reg.,1910 

Cons.  8s,C.A  R.,1923.. 
North   Penn.— 1st  M..  79. 

General  mort.  7s.  1903. 
N.Y.  Phll.ANorf  — Ist.Os 

Income.  O,** 

Penn. "Gen.  .6s,coup.l910 

Cons..  68,  coup.. .1905.. 

Cons.,  58,  coup. ..1819. 

i^os.  Trust  Loan 

Perklomen— 2d  se,  6,1918 
Penn.  AN.  Y.  Can.— 'Js,'  96 


Bid.    Aik 


46  >4 
64  >• 
i  69 

"6'6''i, 

!  74", 

Bl-i 

66  >« 
29 
60 

224  S 

67  •« 
«... 

IWt 
22  I 
109 
103 
UdV 

il'f 
118 
180  >i 

114^4 

I2OI4 
il04 

106 

112 

105 

119 

140Hi 

13511 

llOia 
}130 

108 

i's'o' 

122^1 
114'a 


21 
45Hi 
64  V 


7» 


31 


226% 
"56' 


114>« 
24  <4 


llOHi 


i2a>4 


119>a 


BBOUBtTIEa. 


108H 

60  Hi 

130  Hi 


103 


PbUa.  A  Krl»-«on.    •«. . . 
General  mortc.  4a. 

PMI.  A  K.— 1st  Mj,  8i.... 

3d.  7t,  0.  *  r.  18818 

Cons.,  Ta,  eoup..  1811 .. 
Oons..88.g..  I.R.C.1911 
Imp.,  St,  (.,  oonp..  1897 
Cons.  6a,  Ittser.,  1923 
OafanMlncomas.  ep.. 

Phil.  W.  A  Ball.— Tr.  •.,4a 

Pitts.  CIn.  A  St.  L.-78,cp. 

BchnvL  R.  E.  8.-l8t,fis.. 

Steuben.  A  Ind.lat  m.  6s. 

United  N.  J.-tien.  i* 

Warren  A  Fnnk — Ist,  7s 

Waat  JaraeT— 1st  M..'ri.. 

W.  Jersey  A  Atl.— lai,  Ss 

West  Penii.-6s,  1893  , 
PltUborg  Br.,  ea 

BAI.TimoRK. 

RAILROAD  MTOCK8.I 

Baltimore  A  Ohio 

let  pref 

3d  pref 

Central  Ohio , 

Preferred 

CharL  CoLAAugnsU..., 

(Western  Maryland 

1   RAILROAD    BONDS. 
Atlanta  A  Char.— 1st.  7a. 

Income,  6s 

Bait.  A  ohlo-48. 1936... 
iCane  Kear  A  Yad.— lst,68 

ICent.  Ohlo-6s.  1890 

IChar.  Col.  A  Aug.— 1st,  78 
ICiu.  Wath.*  Bait.— 1»U, 

I    3d8,  6  b 

I    3d».  3b 

I    iHt  Inc..  5s,  1931 

Seab'd  A  Uo'n'ke-58, 1926 
West.  Md..  3d  gnar..6t. 
WU.  Col.  A  Ang.,es,1910 


Bid. 


114S 
1011, 
128 
(113 

j'no" 

101% 
18 

i'lB 

104 

107  •» 

106 

110 

128 

107 

106 

108 


00 


lOlV 
134 

i'3'6% 

i'o»"* 

101 V 

i'o'i'H 

1191^ 

lOii^ 


114 
137 


«112 
47  Hi 
68 
46 
11 


{101 

i'o'iiVi 

110 
04 
60^ 
2B>a 


116 


130 

"ii" 
...... 

60 


13S 
107 

i03H 
^06  /• 

"m" 

6IH1 
SO 

i'of'i 


+  Per  share,    i  Last  price  this  week. 


New  Tork  Local  Secnrltles. 

Bank  Stock  l.lat. 


BANKS. 


America 

Am.  Exch... 
Broadway... 
Butchs'ADr. 

Central 

Chase 

Chatham  — 
Chemical  — 

City 

Citizens' 

Commerce... 
Continental . 
Com  Exch... 
East  River.. 
11th  Ward... 
Fifth  Ave.... 

First 

14tb  Street.. 

Fourth 

Gallatin 


Bid.    Ask. 


176 
146  H> 
305 


140 
185 
129  Hi 
227 


4200 
500 


1000 
i'bi" 
2'6'd" 


190 
130  Hi 
230 


150 


BANKS. 


Garfield 

German  Am. 
Qermaula — 
Greenwich... 

Hanover 

Hud.  Biver.. 
Im.A  Trad's' 

Irving... 

Leather  Mfs' 
Manhattan... 
MarketA  Ful 
Mechanics'.. 
M'chs' A  Trs". 
Mercantile. . . 
Merchants'.. 
Merch'ts  Ex. 
Metroplltaa. 
Metropolis... 

Nassau 

New  York. . . 


Bid.  I  Ask. 


800 


115 
220 


51013 


228 
176 
185 
185 


175 

"ii'-i 


160 
225 


150 


118 
12Hl 


BANKS. 

Bid. 

Atk 

N.Y.  County. 

30O 

600 

N.Y.NatEx. 

.  .M« 

Ninth 

140 

y.  America.. 



168 

North  River. 

140 

,, 

Pacific 

Park  

216 

330 

People's 

200 

...... 

Phenlx 

130 

136 

Republic 

168 

...•■« 

Seaboard. — 

1-28 

..>••• 

Second 

820 

•—- •• 

Seventh 

I'M 

-■**•« 

ShoeALeatb. 

189 

St  Nicholas. 

....>■ 

.»> •« 

State  of  N.Y. 

118% 

Tradesmen's. 

102 

108 

United  St'es. 

210 

...>•• 

Western 

86 

98 

«!aa  and  Oltr  Railroad  Btoeka  and   Bond*. 


GAS  COMPANIES. 


Brooklyn  GasUght 

Citizens'  Gas-Light 

Bonds,  59 

Cousolluftted  Gas 

Jersey  City  A  Hoboken. 

Metroiiolitan— Bonds 

Mutual  (N.Y.) 

Bonds,  6fl 

Nassau  (Brooklyn) 

Scrip 


Bid.  I  Ask.  I      GAS    COMPANIES.     1  Bid. 


102 
65 

100 

83 

170 

114 

98 

100 

110 

99 


104 

80 

103 

84 


100 
102 


101 


People's  (Brooklyn) 

Williamsburg 

Bonds.  8s 

Metropolitan  (Brooklyn). 
Municipal— Bonds,  7s — 
Fulton   Municipal 

Bonds,  63 

Equitable 

Bonds.  68 


72 
120 
106 

87 
105 
124 
106 

lis 

109 


73 
123 
111 

90 
110 
126 
100 
117 
114 


[Caty  RK.  yuotatlona  by  H.  Ii.  Qb^ht,  Broker,  145  Broadway.] 


Bl'ckcrSt.  A  Ful.  F.— Stk. 

l.stmort,79.,  1900 

Br'ilviay  &  7tIiAv.— St'k.. 

Ist  mort,,  58, 1904 

'2d  mort.,  5s,  1914 


26     I   28       D.  D,  E,B.  AB.— ScripOs.-  105 
112     !ll3Hl   Eighth  A  v.— Stock 126 


B'way  Surface  b'ds...l924  102 
Bonus  guar.,58,  1905....    ""^ 

Brooklyn  City— Stock. — 
1st  mort.,  5s,  1902 

Bklyu.  Crosstown- Stock. 
Ist  mort.,  78,1888, 


70  Hi 


90 
128 
105 
160 
100 
Bushw'k  Av.(liklyn>-St'kil40 
Central  Crosstown— St'k.. 

iBtmort,  68, 1»'22 

Cent.  Pk.N.A  E.RlT.-Stk. 

Consols.  73, 1902 

Chrisfph'rAlOth  St.-Stk. 

Bonds,  7a,  1898 

Diy  Dk.E.B.A  Bftt'y— Stk. 
Ist  mort,  78,1893 


187  192 
106  Hi  108 
105  Hi  106 
■  ~  105 
95 
132 
107 
165 


143 
118 
88 
120 
122 

lis 

122  Hi 
109 


150 
146 
125 
91 
120>i 
125 
116 
126 
111 


Scrip,  6s.  1014 107 

42d  A  Gr'nd  St  F'ry-Stk.  206 

1st  mort,  7s,  1893 ' 

42d  St  Manh.  A  StN.Ave. 
1    Ist  mort,  Os,  1910 

2d  mort.,  income.  88 

HoustW.StA  P.F'y— Stk. 

I     l8t  mort,  78,  1894 

Ninth  Ave 

Second  Ave.— Stock 

I    let  mort.  68.  1910 

Sixth  Ave.    Stock. 

I    let  mort.  78, 1890 

.Third  Ave.-Stock. 

I    Bonds,  7s,  1890 

.Twenty-third  St— Stock.. 

1st  mort,  78, 1893 


106 
13S 
110 
210 
110 

31 
111*4 

48 


lis 


103 

28 
110 

40 
165 
110 

50  

102  104 

104  Hi  10« 
13U  I 

105  !106 
216  1220 
102  103 
223  238 

110    lis 


Unlisted  Securities.— Quotations  from  both  Exchanges: 


SBCUllITIES. 


t  Per  share. 


i  Last  price  this  week. 


Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k,  let  6b 
Atl.  A  Char.  Air  Line 

1st,  78,  1907 

Brooklyn  Elev'd— stock.. 

Brunswick  Co — .. 

California  Pacific 

1st  mort,  i'ss 

2d  mort.  guar 

Ohlc.  A  Atl.— BencHclary. 
l!.V.  W.  A  M.-Cen.  D.lst. 
Contiin'ntal  Con.  A  Imp.. 
Dnl.  S.  shore  A  At—  Stk. 

Piol 

Gjorgla  Pac.— Stock 

let  68 

2ds 

Consol.  58 *. 

Income  68 ......... 

Jarvl9.Conklin,M.,Deb.es 
Kanawha  A  Ohio 

Ist  pref 

2(1  pref 

Ist68 

Keely  Motor 

Kiugst'n  A  Pemb.,  Ist  M 
Lehlgli  A  Wilke«.Coal... 
L.N.A.AC.— C.AI.D1T..69 
MeuiplilsA  cnia'st  oonsols 
Me».  Nat.Constmot'n  Co. 
Michigan  A  Ohio 


Bid.  Ask. 


36 


40 


36  y 
21  y 

8 
107 
102 

8'4 

00 


SECUKITIEO. 


4 
16 
13 

98 
IHi 


66 

4'4 

106 

39 

104 

"2T 


39 

■22  la 

10    I 
112 
108 
8H1' 

03    I 

37 
6H1 

19 

14 
110 

iSH 

24    I 

103 

8  Hi' 

9Hi; 

4 

"i'l 

"n"\ 

w 

1  I 


isia. 


Ht  Des.A  East  Sh.  Ld.Co. 

'Newb.  Dutch.A  Conn 

|N.  J.  southern 

In.  O.  Pao.  LaDd  Grant... 
Newp.  N.  A  MlM.  Val.... 

N.Y.  V.'.8.d;  Bnlf- 

N .  Y.  A  Green'd  Lake,  1st 

3d  mort 

N.Y.  Loan  A  Impr 

N.Y  Mutual  Tel. 

N.  Pac.  P.  dOrelUe  Dlv... 
'North  Riv.Oons.  Co.sorip.' 
O. I. AW.— Ist  acc.lntcert 

2d  ace.  int  cert .. 

Ooaan  steam.Uo.,lst  guar, 
Pensaoola  A  Atlantic... 
I  Postal  Telegraph— Cable. 
8t  Louis  A  Chicago 

Praf  

St  PanlK.AUr.Tr..lat8s 
Hcioco  Valley.  Ist,  7s.... 

Sngar  IteflDerlss  Co 

Toledo  Peona  A  West... 
Vloksb.  A  Meridian— lat. 

3d  man. 

Insomsa 

Stock,  pref 

WrtBi  N  Uar,-aoi>.6s 

Columbia  Bank { 

'Produce  Exchange  Bank,! 
Thlnl  Notional  Bank 


2-13 
18 

17" 
13  >a 

3 
30 

6 
60 

l'(>8" 

60 
38 


3>a 


100 

98  >s 
84 


103 
S3 


3-38 

'"i"" 

30 
14 

40"* 

» 
63 


63 
40 
...... 

40 

4 

38 

101 


5 


..  118>« 


288 
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The  Investors'  SuppLEaiENT,  a  pamphlet  of  150  pages, 
tontains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Oironicle,  Extra  copies 
arc  sold  to  subscribers  of  the  C&roniclb  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
ttJO  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

"  RAILROAD  EARNINGS. 


Bo  ADS. 


Latest  Hamingt  Xeportea. 


Weekoriin    1888-9.       1887-8. 


Alleglieny  Val.. 
Ashv.it  Spartan. 
Atch.  T.  &  B.  Fe. 

Whole  System. 
At  anta  &  Char. 
Aflauta&W.ft.. 
Atlantic  &Pao.. 
Aug.  Gib.  &  Sau. 
B.&O.Eaat.Lines 

Western  Lines. 

Total 

Bait.  &  Potomai 

Beech  Creek 

Buft.Roch.iPitl 
Bar.C.Kap.&No. 
Cairo  V.  &  Chic 
Callfor'a  South. 
♦Camden  &  Atl'i 
Canadian  Pacitlc 
Op.F'r&Yad.Val 
Carolina  Cent.. - 
Cen.RR.&BK.Co. 
Centralof  N.  J. 
Central  Pacltlo . 
Central  of  8.  C. 
Charlest'n  *8av 
Char.Col.  &Aiig. 
Cheraw  &  Darl 
Chea.  &Ohlo.... 

Eliz.  L.  &B.  8. 
fJhes.O.  &8.  W.. 

Cheshire 

Ohes.  &  Lenoir.. 
Chlo.  &  Atlantic. 
OUlc.Burl.  &No. 
Chic.  Burl.  *Q.. 
Chic.  &E.  111. ('/). 
Chlo.  Mil.  &rtt.l'. 
Ohlc.  AN'thw'n. 
OUlc.&Oh.  RW 
Chic.  Pe.  &  St.  L. 
Ohlc.st.P.&K.c. 
Ohlc.8t.P.M.&0. 
Chlo.  *  W.Mich. 
Otn.Ind.8t.L.c\iC. 
Oln.  Jack.  &  Mac. 
Cln.N.  O.  &T.  p. 

Ala.  Gt.  South. 

K.  Orl.  &N.E 

Vioksh.  &  Mer. 

Vlcks.Hh.  &P 

Brlan^er  Syst 
01n.Rich.&Ft.\V. 
Oln.  S.'l.  iV.Mol).. 
01n.Wa3h.&Balt. 
CteT.Akron  &Col 
dev.  &  Canton 
CtoT.Col.C.&Ind 

Whole  8} sttiu. 
Oler.  &  Marietta 
Color.  Midland.. 
Coi.  &  Grecnv.. 
Ool.  &  Cin.  Mid 
Oc>LHoek.V..feT. 
Day.Ft.W.&Chi. 
Venv.  &  Rio  Gr 
l>env.  &K.G.W. 
Den.S.P'k&Pae. 
Det-BayCAAlp. 
Det.Lang'giiNo. 
DoluthS.S.&Atl. 
K.Tenn.Va.&Ga. 
■rans.iJi  lud'plif! 
KvansT.  &T.  H. 

Fitcliljurg 

Flint  &  P.  Marq. 
rior.  Ky  Nav.  Co 
«.W.&Deu.Clti 

Den.  T.&  Gull 

Den.  T.ifc  Ft.W 

fWhole  syst'iu. 
Bcorifla  Paeirto . 
Or.  Rap.  <fel:id... 

Other  lliiea 

Orand  Trunk.. 
Gulf  Col., VB.Ff. 
Houa.ATex.Cen. 
Hnmest'uAaiieii 
lll.O.»n.mi  tSoi 

OtidarF.&Min. 

*Duh.4  8io'xO. 

Iowa  lines... 
Total  all.... 


January  .. 
January  .. 
.N  o  vemher. 
Noveiiiher. 
Deieraber 
Jariuarv 
3d  wk  Feb. 
November. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
3d  wk  Feb. 
2  wks  Feb. 
3dwk  Feb. 
Novembei . 
•lanuary  . 
3dwk  Feb. 
2  wka  Ft  h. 
NoTeniber. 
January  .. 
Uecemner. 
.Voveiijber 
December. 
Uecember. 
.Tanuary  .. 
December. 
Januat-v  .. 
November. 
January  .. 

.Sd-wk 
December 
Ueceujlier. 
3d  wk  Feb. 
3d  «  k  Feb. 
January  .. 
January  .. 
January  .. 
l.st  wk  Feb 
January  .. 
3d  wk  Feb. 
3dwk  Feb. 
3d  wk  Fei'. 
2dwkFeb. 
2d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 
2dwkreb. 
2dwk  Feb. 
3dwk  Feb. 
January  .. 
3d  wk  Feb. 
2d  wk  Fob. 
January  .. 
November. 
.January  .. 
-'U  wk  F.  b. 
2dwk  Feb. 
January  .. 
3d  wk  Feb. 
3d  wk  Feb. 
January  .. 
3d  wk  Feb. 
3d  wk  Fob. 
I>eet-nilier. 
SdwkFeb. 
3d  wk  Feb. 
■lihwkJau 
2dwk  Feb. 
i3dwk  Feb. 
3dwk  Feb. 
January  .. 
|3(1  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 
lihwk  Ja:. 
1th  wk  Jan 
4th  wk  Jau 
January  .. 
3d  wk  Fob. 
3d  wk  Feb. 
Wk  Feb.  16 
November. 
January  .. 
January  ., 
January  .. 
January  .. 
January  .. 
Janu.iry  . 
January  . 


169,069 

8,b75 

1,460,371 

2,363,544 

129,103 

48,366 

58,399 

12.01S 

1,209,805 

3  6,402 

1,566.207 

115,701 

74,517 

35,452 

115,171 

13,596 

82,637 

36,041 

196,000 

19,.'i44 

63,416 

690,695 

P77,2lic 

1,381, .'.62 

8,975 

56,yyi 

87,9110 
7,675 

366,163 
87,232 

167,610 

61,2)5 

7,266 

36,241 

183,401 

2,167,674 

48,375 

412,000 

1,613,245 

7,872 

25,124 

47,183 

366,631 
23,724 
53,924 
10,689 
74,173 
34,990 
21,917 
11,665 
12,062 

154,807 
8,856 
12,989 
39,533 
11,728 
28,151 

343,968 

569,920 
3.879 
28,369 
64,70  1 
6,446 
47,495 
37,123 

112,000 
23,075 
70,727 
9,774 
17,147 
31,17- 

119,893 

4,564 

18,766 

425,169 
43,360 
26,079 
18,180 
13,728 
16,661 
50,44  J 

118,499 

39,391 

3,603 

334,372 

335.90J 

243,761 
ll>,.500 

99.3,852 
6,26 

128,865 

135.131 
1. 135.247 


155,155 

8,200 

1,657,078 

120,628 

41,544 

45,394 

9,06;; 

1,093,274 

371,4ii5 

1,464,7P9 

122,498 

77,933 

37,092 

108,674 

16,018 

135.957 

33.934 

181,000 

15,283 

56,975 

679,658 

992,478 

1,300,303 

8,937 

411,557 

84,700 

8,761 

383,242 

110,633 

160,760 

49,965 

6,808 

39,067 

141,998 

2,163,388 

53,624 

381,889 

1,571,28U 

3.274 

21,709 

31,576 

324,888 

24.007 

50,568 

8,362 

60,505 

29,342 

20,160 

10,631 

10,009 

131,247 

8,275 

9,708 

42,702 

10,645 

26,53.1 

424,437 

574,99J 

5.5.59 

21,152 

57,900 

5,880 

47,261 

34,817 

130,500 

20,075 

90,213 

8,339 

15,941 

24,369 

110,502 

4,734 

16,185 

377.93.=. 

40,544 

21,322 

17,266 


116.571 

39,112 

3,777 

284,072 

387,200 

176,802 

13,174 

937.803 

4.929 

U  1.642 

118,571 

1.081,304 


Jan.  1  to  Latett  Date. 


1888-9.    1887-8, 


$ 

169,069 

8,6"- 

14,260,107 

1,325,121 

48,266 

446,669 


1,209, 
356, 

1,566; 
lis: 

74; 

263! 
320: 

94: 
1,368; 

36, 
1,492, 

64; 
490, 
690, 
13,177; 
14,615, 
103, 
554, 

S7, 

82, 
366, 
919. 
167, 
548, 

79, 

272, 

2,02'^, 

23,789, 

366, 

2,870, 

1,613, 

7, 

25, 
239, 
366, 
162, 
395, 

74, 
465, 
227, 
145, 

81, 

76, 
997, 

55, 

12, 
294, 

73, 

28. 

3,9.'.0, 

569, 

26. 
168, 

64. 

45, 
345, 

37. 
933, 
176, 

i.oiis, 

08, 
121, 

97, 
733, 

34, 
119, 
425, 
329, 
163, 
113, 

53, 

62, 
190, 
118, 
282, 

24, 

2,204, 

2,875, 

243, 

10, 

993, 

6, 

12-', 

135. 

1,135 


,805 

,402 

,207 

,701 

,517 

,570 

,799 

,083 

,621 

,041 

,938 

,358 

,S6« 

,695 

,47 

,850 

,314 

,1»1 

,900 

,148 

,lb3 

,208 

,610 

,426 

,181 

950 

,319 

168 

,630 

410 

,-.;4n 

,872 

,124 

.141 

634 

372 

!672 

,577 

666 

909 

691 

,067 

915 

,348 

045 

,989 

,418 

,791 

151 

,88- 

920 

,372 

,731 

700 

,281 

,469 

,122 

,000 

,875 

,980 
,015 

,3'-6 

,271 

,982 

,723 

,16 

,208 

,937 

,556 

46  I 

,219 

,537 

,499 

,371 

,643 

.574 

363 

,761 

,500 

.8,-.2 

,265 

,865 

130 

247 


$ 
155,155 
8,iO0 
16,965,412 

1,319,377 

41,544 

373,594 


,093,274 
371,495 
,464,769 
123,498 

77,933 
271,785 
316,919 

99,065 
,335,754 

32,934 
,373,205 

43,203 
46«.i02 
679,658 
,4  24,675 
1,427,832 

91,716 
495,763 

84,700 

83,348 
383,242 
,015,753 
160,7tO 
604,476 

70,144 
266,932 
,276,1»9 
,576,078 
360,460 
,553,089 
,571.289 
3,274 

21,709 
153,439 
324,888 
149,229 
357,630 

57,285 
400,369 
196,670 
108,580 

66,098 

68,215 
839,932 

54,237 

9,708 

299,000 

63,561 

2«,535 
,199,715 
574,994 

36,162 
127,820 

t'7  SIOO 

44,034 
346,233 

34.817 
963,437 
145,150 
,282.680 

52,009 
105,403 

77.(),iO 
690,910 

29,517 
110,780 
377,935 
328,772 
140,126 

91,022 

22,871 


116,571 
262,721 

22,994 
,993,652 
,5»2,959 
176,«02 

13,174 
937.803 
4,ii29 
113,642 
118,571 
,081,304 


Scads. 


Latest  Earnings  Beporled, 


Weekor  Ho    1888-9, 


Ind.Deo.&West- 
lo  wa  Central . . . 
lCanawha.\£  Ohio 
K.C.Ft.8.&:Mem. 
Kan.  C.  CI.  &  81) 
K.  C.Wy.&N.  W 
Kentucky  Cent . 
Keokuk  &  West. 
Kiugst'n  &  Pern. 
Knoxv.  &  Ohio  . 
Lake  E.  &  West 
Lehigh  &  Hud... 
L.  Rock  &  Mem 

Long  Island 

La.  &  Mo.  RiT. . 
Loui8.Ev.<fe8t.L 
Loulsv.&Nashv. 
LOU.N.A.  &  Chic 
Loulav.N.O.  &T. 
Louisville  So... 
Mar.Col.&Nor'n 
Memphis  AChas. 
J&Mexican  Cent 

San  Luis  Div . 
;Mex.  N.  (all  Ins) 
!MoxioanRailw> 
Mil.L.8h.&West 
Milwaukee  &  No. 
Minneap.&St.L. 
Mo  Kan.&  Tex. 
Mobile  &  Ohio  . . 
Nash.  Ch.&St.L. 
NatohezJac.&C 
New  Brunswick, 
N.Y.Cen.  &H.R. 
N.  Y.  L.  K.&W. 
N.Y.Penu.&O.. 
N.Y.&NewEng. 
N.Y.ife  Northern 
N.Y.Ont.&W.. 
N.Y.Sus.&W.. 
Norfolk  &  West 
N'thea8trn(8.C.) 
Northern  Cent'l 
Northern  Pacitlc 
Ohio  lad.  &  W. 

Ohio&Miss 

OhioBlver 

Ohio  Southern. 
Ohio  Val.  ol  Ky 
Omaha  &  St.  L. 
Oregon  Imp.  Co 
Oreg.R.&N.Co 
Oreg.  Short  Line 
Pennsylvania. . . 
PeoriaDecfcEv. 

Petersburg 

Phila,&Erle... 
Phlla.  &  Read'g. 

Coal  &  Iron  Co. 

Tot.  both  Go's.. 
Pitts.  &  West'm 
P'rtRoyal&Aug 
Pt.B'aJ&W.Oar. 
Presoott.  &  Ariz. 
Rich.  AAll'g'y.. 
c  R.  &  Danv.Sys 
Rich.  <fc  Peters';; 
KomeW.  &Og 
St.Joa'ph&Gr.I. 
St.L.A.&T.H.Bs. 
8t.L.Ark.<fcTex 
8t.L.&SanI''rau. 
St.Paul&Dulutii 
St.P.Mm.&Man. 
a.Ant.&Ar.Pass 
Scioto  Valley — 
Seah'rd  &  Roan 
Seattle  L.8.&E 
ShenandoaUVal 
South  Carolina 
80.  PaciHc  Co.— 

Gal.Har.&S.A. 

Louis'a  West. , 

Morgan's  L&T. 

N.Y.T.&Mex. 

Tex.  &N.  Orl.. 

Atlau'c  system 

Pacillc  system 
Total  of  all.. 
80.  Pac.  BR.—  . 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div.. 

NewMcx.  Div. 
Spar.  Uu.  &C0I 
8talenIs.liap.Ti 
Summit  Branch 

Lykena  Vallej 
Texas  cte  Pacillc 
Tol.A.A.itN.M'h 
Tol.  &  Ohio  Cent. 
Tol.  P.  cSi;  West . 
Tol.Bt.L.&K.C 
Union  Pacillo . . . 
Valley  of  Ohio . . 
Virginia  Midl'd 
Wabash  Railw'y 
Wab.  Western. . 
Wash.O.  &  West. 
Western  of  Ala 
WestN.Y.&Pa 
West.  No.  Caro. . 
1  West  Jersey  — 
W.V.Cen.&Pitts 
Wheeling  &  L.  E. 
Wil.  Col.  &  Aug. 
llWisconsin  Cent' 


1  January  .. 
3d  wk  Feb. 
|2dwkF('b. 
i2dwk  Feb. 
2dwkFeb. 
January  .. 
Jauuary  .. 
2d  wk  Feb. 
1st  wk  Feb 
December. 
3dwkreb. 
January  .. 
-'d  wk  Feb. 
Jauuary  .. 
December. 
4th  wk  Jan 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
January  .. 
January  .. 
2d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
January 
Wk  Feb.  16 
3d  wk  Feb. 
3dwk  Feb. 
January  ,. 
January  . 
January  . 
January  .. 
3d  wk  Feb. 
December. 
.lanuary  . 
January  .. 
NoveuLber. 
.January  .. 
January  . 
3d  wk  Feb. 
January  .. 
3dwk  F'eb. 
December. 
Jauuary  .. 
3d  wk  Feb, 
2d  wk  Feb. 
3dwk  Feb. 
3d  wk  Feb. 
November. 
l8t  wkFeb 
Dccemljer 
Ueci-mber 
1st  wk  Feb 
December. 
January  .. 
3£l \vk  leb. 
January  .. 
December 
Jauuary  .. 
Jauuary  .. 
January  . . 
3d  wk  Feb. 
December. 
December. 
January  .. 
Wk  Feb.  22 
2d  wk  Feb. 
Jauuary  .. 
Deceiui.er. 
3d  wk  Feb. 
dwk  Feb. 
3dw'k  Feb. 
3d  WkFeb. 
-Irtuuary  .. 
January  .. 
2d  wk  Feb. 
December 
'November. 
January  .. 
January  .. 
December. 


33.224 

38,493 

4.435 

99,364 

5,319 

26,430 

70,959 

6,715 

2,278 

40,.K9« 

49,816 

3  9.260 

13,192 

187.74- 
33,508 
18.ii«4 

325,690 
38,549 
53,318 
37,303 
6,92H 
45,904 

106,177 
2,470 

262.58^ 
95,114 
49,517 
19,030 
83,000 

440,97: 

281,433 

293.080 

3,807 

6ft,87(. 

2.710.150 

1,924,291 

492.63" 

412,571 
42.H1 
27,412 

103,247 
93,923 
53,616 

464,749 

298,046 
30,()45 
70,609 
8,120 
48,411 
2,12 
45,373 

335,682 
82,118 

245,250 

4,528,744 

14,957 

42,671 

257.164 

1,616,047 

1,048,952 

2,664,999 

30,374 

25,30 

41,169 

11.925 

20,518 

269,138 
24,087 

267,36 
23,530 
22,253 
63,858 

101,952 
61,96ii 

394,000 
23,144 
64,683 
77.127 
18,227 
53,00(, 

123,506 


1887-8, 


29,939 
29,072 

:-i,662 
72,111 

4,050 


Jan.  1  to  Latest  Date. 


1888-9, 


72,709 

6,223 

2,871 

39,890 

37,564 

15,951 

16,430 

174.40 

39,001 

r  i!),4Hi 

312,585 

36,340 

52,771 


7,185 

39,157 

110,013 


7,185 
234,937 
850,017 

17' 8, 133 

552,984 

240,863 

116,199 

86,600 

455,123 

202,210 

270,808 

26,481 

816,445 

2,716,704 

1,890,183 

5,858.815 

391,539 

40,273 

174,114 

119,527 

612,662 

550,949 

452,441 

1,326,023 

179,637 

538,439 

47,782 

53'3,7  70 

11.598 

443,619 

4,167,707 

341.495 

2,018.068 

4,193,979 

96,344 

32,019 

4,036,931 

930,240 

332,828 

1, '263,068 

231,980 

320,404 

301,665 

8,7ia 

74,604 

1,324,343 

20,004 

3,222,607 

136,111 

115,72'2 

372,930 

656,903 

64,511 

482,421 

90,004 

789,125 

571,796 

si'.ibo 

1,217,393 

3,347,181 

843,795 

4,084,339 

170.526 

1,267,564 

10,313.406 

2p,459,739 

38,773,147 

1,727,245 

4,138,399 

1,756,519 

735.736 

78,363 

4'A783 

156,973 

99,342 

892,830 

75,760 

179,8'23 

104,311 

32,873 

1,727,832 

3 -,046 

125,900 

6,933.692 

657,454 

7,000 

49.440 

371,459 

50,700 

85,705 

37.674 

1'20,500 

747,057 

403,448 

*  And  branches.  t  Mexican  ourreucy.  ||  All  Uues  included. 

t  Includes  whole  system  from  Fort  Worth  to  Denver,  but  nutearalcga 
on  Joint  track— Pueblo  to  Tnnidart. 
5  Including  Iowa  Falls  &  Sioux  City. 
t'  Including  in  1,'589  Guadal  .jar.t  br.inch. 
c  Earninga  of  entire  system.  Including  all  road  operated, 
(t  Including  Chioago  &,  Indiana  Coal. 


17«,133 
87,0.58 
39,765 
17,394 
86,600 

455,123 

202,210 

270.8'  6 

3,357 

65,57o 

2.716.701 

1,890,183 

560.10! 

391,539 
40.273 
24,882 

119,5v- 
81,052 
50,989 

452,441 

258,899 

27,167 

84,381 

6,933 

60,153 

2.09 
48,554 

371,20 
68.897 

171.811 

4,193,979 

13,292 

32,019 

328.63 

930,240 

332,8-28 

1,263,068 

31,438 

27,341 

36.723 

8,71 
10,259 

244,654 
20,004 

264,16 
22,487 
19,630 
56,600 
94,167 
64,51 1 

4s2. 421 
15,988 
62,901 
71,4a9 


9 

33,224 

216,236 

3o,7!<6 

548,034 

28,977 

26,430 

70,9.59 

38.88- 

12.092 

50il.2«6 

336,365 

19.260 

84,781 

187.74" 

431,901 

70,790 

2,371,270 

267,187 

411,079 

37.303 

6,926 

256,409 

790,546 

13,126 

262.5~8 

609,824 

311,181 

136,362 

83,000 

440,972 

281,433 

293.0-0 

28,050 

869.066 

2.710.1511 

1,924,291 

5,6i44.v6i' 

412,571 

42,910 

182,355 

103,247 

680,417 

610,596 

464,749 

1,926,000 

173,253 

553,761 

63,500 

506,140 

10,730 

427,711 

4,876,051 

436,890 

2.671.865 

4,528,744 

102,844 

42,671 

4,37,4,01- 

1,616,047 

1,048,952 

2,604,999 

250,596 

317,60p 

335,375 

11,92 

163,089 

1,466,499 

24,087 

3,3r.7,35, 

152,998 

119,117 

448,041 

725,478 

61:,a63 

394.000 

124,309 

665,y27 

621.684 

18,22; 

53,01  0 

1,269.031 


1887-8. 


29,939 
184,332 

28.426 
482,965 

28,050 

72,709 

41,629 

12,397 

465,653 

249,652 

15,951 

105,289 

174,407 

589,640 

75,661 

2,338,492 

241,908 

393,282 
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Latest  GrosH  Earnings  by  TfeekB.— The  latest  weekly 
earnings  in  tho  foregoing  tabic  are  separately  summed  up  ae 
follows: 

Fifty  ro vU  have  rapsrted  for  the  third  week  of  Fob  - 
ruary,  and  tho  aggreg^ate  result  la  a  gain  of  5 '49  per  cent. 


3<f  week  of  Febniary 


Atlnntlo  A  Paclflo 

BuffalM  RocU  &  Pittsburg. 

Cairo  Vln.  <t  Chio 

CaiiaiUan  Piipitlo 

Cliiiaifo*  AiUnMo 

Cliio.  <fcE.  Ilia.  AC.  A  I.C. 
CliicHKoMll.  ASt.  Paul.  ., 
ChU'iiiro*  \Vi».Rt  Mich  ... 
Ciuoliiiiail  IiKl.  .St.  L.&  0, 
CInciiinall  .luck.  A  Muck 
CiiiciQiuiti  liicn  ii.  I't.  W. 

Cln.  \Va»li.  A.  Bait 

Col.  A  Ciu.  Jliilliind 

CoL  n.  Val  ATiiledo 

Dt-nviT  A  Kill  (JrHii'lo.... 
Denver  A  K.GraiKlo  VVe»t. 
Detroit  Uay  < '.  ft  Ali>ena 

Detroit  Laua.  A  North 

Evantivltle  A  Tiidiaiiap... 

EvaiiBvllli)  AT.  H 

Filut  A  Ht'iii  >t  ircpintte  . 
Grand  liapida  A  Imliaua. 

Other Unca 

Iowa  Ontral 

Iiake  Krle  A  Western 

l>5ul.Hv-ine  ANa-hvllle  ... 
lonlsvlli  ■  N  Alli.  A  Chlo. 

Lonisv.  N.  O.  A  Tex 

JIc.\kan  Central 

Milwaukee  L.  Sii.  A  West. 
Uilwaiikee  A  Xorthern... 
Natflr'Z  J.ii'K  A^oi*mba8 

N.  Y.  Out.  A  West 

Korfolk  A  Western 

Northern  Paeillc 

+  >hlo  AMlsaUaippI 

Ohio  River 

Peoria  Doe.  A  Evans 

PlttabiiTK  A  Western 

•Kiehiuinil  A  AlleiCl  any. 
St.  JoseiiU  AUr.  Isian<t... 
BL  Louis  Ark.  A  Texas. . 

et.  Louis  A  San  Fran 

Texas  A  Pacillc 

Toledo  Ann  A.  A  No.  Mich 
Toledo  A  Ohio  Central  ... 

Wabash  Western  

Western  N.  V.  A  Pen".  ... 
■Wheeiiug  A  Lake  Krle.... 
WiBtonsin  Central. 


1889. 


1888. 


Total  (DO  roads) 3,071,752 

Ket  Increase  (5-49  p.  0. ) 


13..^9^ 
litO.OOO 
3 -.241 
4S.-I7S 
412.000 
23,  24 
52.924 
10,68  ■ 

39,533 

6,44> 

47,495 

1 1 2.00(1 

23.075 

».7;4 

17,147 

18.7HH 
43,3(i0 
39,391 

.^,li(13 

38,493 
49.8  IH 

32.^,«90 
38.519 
53,31ft 

10(;,177 

4»..=il 

19.030 

3,'-07 

27,41y 

93.923 

298,046 
70.609 
8,120 
14.957 
30,374 
20,518 
23.5HO 
03.S5S 

101,952 

lo..7d2 
17,438 
17.443 

10  7.793 
53.700 
18,097 
56.920 


S 

45.394 
37.092 
16.018 

181.000 
39,067 
53.624 

381.8-19 

24.007 

50,568 

8.3G2 

8.275 

42,702 

5.880 

47.261 

130.600 

20.075 

8.339 

15,941 

4.734 

16.185 

46, .'541 

39.112 

3,777 

29,072 

87.f.ri4 

312,58.) 
36.340 
5 -'.77 1 

110,1113 
3;<,76.5| 
17.;i94l 
3,3,57 
21.882 
81.052 

2.'.8.899 
84.381 
6.«33 
13.292 
31,4'8 
10.259] 
22,487 
56.6081 
91,167 

116,767 
11,712 
23,602 
79.523 
55,900 
17,64'> 
57,116 


Inereatt.      Deeraa—. 


la.oo.'i 


15,000 


30,111 


2.356 
2.32 
581 


nflfi 
234 


3,00') 
1.435 
1,206 

'2,5'8I 


282 

"9,421 

12.2  i2 

13,105 

2,209 

547 


1,640 
2,422 


2,82A 
6,249 


283 


3,169 

18,500 


9,752 

1,636 

450 

2,^30 

12.871 

39,14, 

"i',197 
1,665 


2,911,868 


10,250 
1.043 
7.252 

?.,85 


6  226 


28,270 
"■■452 


240,743 

l.'^9,8A4 


170 
'3;  184 
"'i74 


13,772 
"i',064 


16,015 

'e;i59 

'2,206 
'"196 


80,859 


*  For  week  ending  February  22. 

1  Only  6  days  lu  1889  against  7  in  1888. 

On  82  roads  for  the  second  week  of  February  the  gain  is 
13-29  per  cent. 


2d  week  of  February. 

1889. 

1888. 

Increase. 

Deereare. 

$ 

9 

$ 

It 

PrcT'Iy  repo'-f  d  (52  roads) 

3,097.084 

2,757.839 

380,168 

40,923 

Burl.  0.  R.  A  Northern  .. 

61.847 

49.783 

12.064 

Cln.  N.  0.  A  Texas  Pac... 

74.173 

60,505 

13.668 

Alabama  Gt.  Southern 

34,990 

29,S42 

5.64S 

New  Orleans  AN.  E  ... 

21.917 

20.160 

1,757 

Vlcksburg  A  Miridiau.. 

II.' 65 

10.631 

1.034 

Vlcksbiir^'  Shrev.  A  I'ac. 

l-.-',062 

10.609 

1.453 

Cleveland  A  Kron  A  Col. . . 

11.7i8 

10.645 

1,083 

Colorado  Midland 

28.369 

21,152 

7.217 

BastTenn.  Va.AOa 

119,>-9a 

110,.502 

p.argi 

FloiidaKy.  A  Nav.  Co... 

26,079 

21,32-.i 

4,757 

f  Fort  Worth  A  IJenv.City. 

l-,l-0 

17,266 

914 

•Grand  Trunk  of  Canada. 

331.372 

284,(;72 

50,300 

KansasC.  Ft.  8.  AMcm.. 

99,361 

.  72,111 

27,253 

Kansas  C.  Clin.  A  Spr 

5.319 

4,050 

1,269 

LitllH  Ko  k  A  Meiiip  .is... 

13.192 

16,430 

3,235 

Meniphla  A  Charleston. .. 

4S904 

39,157 

6.747 



•Mexican  Kailwav 

95,114 

87.038 

8,056 

Oiii.i  Uuliuiia  A  \Ve?tt*-ni. 

3",645 

27,167 

3,478 

.  •• 

Plttsl)ur^'  A  We..stern 

30.(130 

31.438 

1.408 

Klch.  A  Daijv.  (S  roads).. 

269,138 

244.654 

24,481 

Bt.  L.  Alt. A  T  H  ..braneues 

2'2.25a 

19,620 

2.   33 

BanAnt(U>i«A  Ar.  P.isi. 

23.144 

15.988 

7.156 

Toledo  Peoria  A  Western . . 

19.08.7 

15,469 

3.616 

45,569 

Total  (82  roadw 

4,505,547 

3,976,970 

574,141) 

Het  Increase  (13  29  p.  0). 



528..-177 

•  For  week  ending  February  16. 

t  Earnings  in  18.-8  Imlude  $6,723  construction  material. 

Net  Earnings  Xoathly  to  Latest  Dates.— The  tables  follow- 
ing ahon  tiie  latest  net  earnings  reported  this  week,  the 
returns  for  each  roud  being  published  here  as  soon  a-s  received 
but  not  kept  standing  from  week  to  week.  The  figur  s  covr-r 
the  latest  luonsh  and  the  totaU  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whotie  tisc*l  year 
does  not  correspond  wilh  the  calendar  year. 


Roads. 
Central  of  Georgia.. .Ornas. 
Net... 
Net,  Inel.  Investmenta 

. January. . 

1889.          1888. 

«                 « 

69  .695     679,653 

230,701      23 -..93 1 

284,461      2 14,3 14 

. — July  1  lo  Jan.  31.- 
18fc8-9.         1387-3 
e                  « 
4.813.901    ■l,7W,794 
1,8-20.62S    1.90.".,9.55 
1.881,253     1.9.16.73/ 

ClD.Ind.St.L.  AChto.O'088. 
Net... 

231,264     204,932 
80,488        71,236 

1,619,641 
563.710 

1,6   l.O.ift 
605,340 

Lonisvllle  A  Nashv. .Gross. 
Net  .. 

1. -9-1, 847  1.306,817 
559,703      415,195 

P.700,10^ 
3,774.b83 

9.931,116 
3,9   6,01 1 

Northern  Pacific Grof  s. 

Nit... 

1,18.3,393     703.607  11,804.340 
339,197          8,466    4,696,223 

9.110,773 
4,140,052 

_  ■ Jnnuary. , 

Hoarii.  1889.         1888. 

•  • 

N.  Y.  I..  Eriedc  WoBt.OroM.  1.924,291  1,890,1X3 
Net...     942,527     632,331 
Net  leas  pro.duo  roads  oper 
mod  on  a  per  cent  baala . . . 

Foteraburg Qmia. 

Net... 

RIohm'd dc Petcrab'e  Grosa. 

Net... 

Staten  Island  R.  Tr.  Or  >a). 

Net.  . 

Weat'n  N.Y.  A  Penn.Omss 

Net.. 


3C5.312 
42,671 
20,278 
21,037 
8.492 
49,912 
def.  4,101 
247.210 
47,39.^ 
>— — Janua'y.——^ 
Road:  1889.  1883. 

Phlla.  &  Reading.. ..Orosa.  1,616,047     930,210 

Net...      73i,614      100,642 

Coal*  Iron  Co.... Grnaa   1.01R,952    33',8.'8 

Net...df.l53,609df.l73,6i5 

Total  bothCv>'g..Grosa.  2,6K4,999  1. '.'63,068 

Net...     880,005  a'i.7d,013 

. ranuaru. , 

1889.        188«. 

Roadii.  $    ■  $ 

AUogli^ny  Valley.. ..Gross.     Ifi9,(>69     1,")-,155 

Net...        71,381        67,285 

Baltlm'reAPotoinao.Grosa.     115,701     122.498 

Net...        32,-91       47,948 

Canadian  Pacific Gross.     897,938     801.205 

Net...      130,963        22,286 
Chlo.  Mil.  &  St.  P....Gi0'8.  1.6-5.910  1,452,047 

Net...      — 

Clev.  Col.  Cln.  &  Ind.Oross. 

Net... 

Dot.  Bay  C'y  A  Alp'na.G  ross . 

Net... 

Dul.  S.  8.  A  Atlantlc.Gross. 

Net... 

Norfolk  A  Western.. Gross. 

Net... 


360,579 

2,903.260 

3  ,019 
17,365 

140,129 
C  1.293 

20.001 
10,2J3 

95.513 

33.573 

42,782 
def.  22 

219  227 
19,«7J 

212.7.59 
68,336 

1,0>4,475 

265,503 

Northern  Central Gross. 

Net  .. 


391,169 
569,920 
110,6,9 
3-',915 
17,902 
97.336 
32,016 
398  061 
110,679 
464,749 
149,518 


93,755 
574.994 
12. •,930 

27.805 
6,572 

77,OiO 
4.880 
380,801 
158,635 
452,411 
123.247 


Pennsylvania Gross.  4,528,744  4.19  (.979 

Net...  1,080,793  1,005.920 


Tenn.  Coal  A  Iron  Co  Net. . . 

Union  PaciUo Gross. 

Net... 


60,800       64,500 

1,915,000  1,727,832 

521,otO     34-',')ll 

■December.- 


f—Uet.  1  In  Jan.  31  —. 
18880.       1H37-8. 

«  • 

3,040.;ftiU    3,06i,,01 

2.230,200 

126,273 

61.658 

7ft.('77 

40,712 

20  7,107 

36.74i 

0 13.519 

227,080 

,-Dee.  J  to  Jan.  31.—. 

loSS-O.  1887-8. 

*  S 

3,133.113    2,015,896 

1,361,260       t-Oi.274 

2,174,515    1,906,250 

dt.405,5-.'9  dr.2ig,858 

5,307,628    4,552,146 

955,7  30       674,415 

.-/on.  1  loJan.  31. -» 

1888. 

Ill 

155,1.55 

67,285 

122,498 

47,0i8 

801,205 

22.-,28e 

1,452,047 

93,755 

674,094 

125,930 

27,805 

0,572 

77,050 

4,889 

380,301 

1.58,935 

452,441 

128,247 

^,193,979 

1,005,920 

64,500 

1,727,332 

349,011 


1883. 

Roadi.  $ 

Mexican  Central Gross.  450,638 

Net...  211.569 

Guadalajara  Div.... Gross.  40,975 

Net...  21.308 

San  Luis  Potosl  Dlv.Gross.  6,039 

Net...  2,763 


1837. 

540.050 
286,772 


1880. 

iro.oeo 

71,131 

11.5,701 

32,-01 

897,933 

150,963 

1,65.5.910 

391,109 

569,9  0 

110,6f0 

38.915 

17,902 

97,386 

32,016 

39«.06 1 

110,679 

464,749 

149,518 

4.528,741 

1,080,793 

60,300 

1,918.000 

521.000 

,—Jan.  1  to  Dee.  31.— » 

1883.  1887. 

5,5011,254    4,886,580 
2,210,759    2,169,127 


ANNUAL   REPORTS 


Illinois  Central  Railroad. 

("For  the  year  ending  Dec.  31,  1888.J 
The  annual  report  of  the  directors  for  the  year  1888  is  given 
at  length  on  subsequent  pages  with  full  balance  sheet  and  ex- 
hibits. 

Comparative  statistics  of  the  operations  and  income  aacovait 
have  been  compiled  for  the  Chronicle  as  below.  The  state- 
ment here  includes  the  Iowa  roads  for  the  full  years  prior  to 
1888,  thougli  tho  net  earnings  for  the  thioc  months  Oct.  1  to 
Dec.  31,  1887  (§197,933),  are  deducted  in  the  income  account, 
showing  the  proper  balance  to  111.  Central  for  that  year.  In 
1888  the  operations  of  the  Iowa  roads  are,  of  courae,  excluded 
altogether. 

FISCAL  RESULTS. 


R'dop'rat'd  Deo.  31. 

huritirl(;B — 

Pasnenner 

Frei;,'bt 

Mall,  express,  Ac. . . 

Tot.frross  earnings. 

O/ierati'ff  expr,:tfe&- 
Malni'ce  of  way.  Ac. 
Ma  nt'ceof  (ciaipTirt 
Iransp'u  A  miseeU'a 


1885.               1886.  1837.  18=8. 

2,066              2,149  2,355  1,953 

d>                                      iS  Qt  jB 

2,852,439  2.529.632  2.785.403  2.351,056 

8,145.;c2ii  8.3;i2,151  9.034.863  7.88 ',3;1 

1622.905  1,667.711  1.726,017  1,536,049 

12,621,261  12,5'29,494  13,546,283  11,822,476 


1.407.696 
1,2(19,079 
4.009,f54 


1,371.330 
1.1  I6,l*<7 
4,053,187 


1.. 567, 107 
J, -272. 3  9 
4.47(>,655 


1,45S.267 
1.2S7.751 
4. 101,324 


Total* 6,626,629      6,540,7u4      7,310.941      7,147.342 

N  t   earnings 5,994.635     .6,988,790      6,235,347      4,675,184 

*  Excludine  rentals  and  taxes. 

IVCOMB 
1885. 

Rereipis—  $ 

N(M  earnings 5,991.«35 

Interest.  Ac 270,627 

Miscellaneoua 65.966 

Total 6,3Ji,2-.:8  ~ 

IHshitreemenU — 
Rentals.  Inel.  int.  on 

bdH.  or  leased  and 

subsidiary  linos...  1,901,033 
Int.oii  Ill.Ccnt.bonda 

p  ..jwr 641,400 

Div'dson  111  C.stk.  & 

leased  Une  certs  . . .  2,720,000 

faxes 556,074 

Inwa  nuda.   prnp'a 

for  three  months . .  

(^uistruetlou  acc'18.  518.859 

Miscellaneous 60.MI7 

Total 0,331,173 

Balance,  surp'.us...,  60 


Acrorvr. 
1886. 
« 

5,988  790 
313.  <43 
102.121 

6,464,25~4 


1,875,073 

776,760 

2,430.000 
675,459 


1887. 

s 

6,235.317 
860,685 

46,16 

7,132,-2U8 


1,805,585 
881,760 


1888. 

« 

4,67.5.134 

1,727.046 

33. 64* 

6,435,826 


1,812,635 
1,021,020 


615,926 
122.441 


2,8.50.000      2,800.000 
646,  ■•75  607,263 


197.922 

683.377 

53. 1 1 4 


220.781 
2  13.947 


6,3Uj.661 
S'M3 


6,9»s,oji"     6,70-. 646 
133,575  d«t.272,S2a 
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Columbus  Hocfeing  Yalley  &  Toleao  Railway. 

('For  the  year  ending  Dec.  31, 1888  J 
The  annual  report  is  just  out,  and  the  figures  are  given  below 
in  comparison  with  those  for  previous  years.  The  President, 
Mr.  J.  W.  Shaw,  merely  comments  briefly  on  the  results  of  the 
year  and  mentions  that  the  suit  against  Burke  and  others  wae 
dismissed  after  the  decision  of  the  arbitrators  advei-se  to  the 
company. 


BARNDIOS  AKD  EXPENSES. 


1885. 

Eoad  operated 328 

Earnings  from—  $ 

Paeeengers 367,592 

Freight 1,825,186 

Mall,  express,  &c  ..  118,225 

Total  gross 2,3 1 1,003 

Oper.  exp.  &  taxes.  1,333,697 


1886. 
328 

s 

393,658 

1,856,293 

111,452 

2,361,403 
1,395,234 


1887. 

325 

$ 

412,141 

2,031,420 

152,022 

2,595.583 
1,601,S9J 


18S8. 

325 

$ 

446,669 

2,311,558 

117,288 


2,87.\515 
1,653,662 


Net  earnings... 


977,306  966,1()9 

INCOMB  ACCODNT. 


893,684       1,221,853 


1885. 

Beeeiptt—  *„a„ 

Ueteamings 977,306 

Miscellaneous 

Total  receipts  . .  977,306 
Disbursem  enU— 

Int.  onbds.  cfecartr.  884,564 

Int.  on  float'g  debt..  61,586 

Int.toPa.KB.onl'se  22,902 

Miscellaneous 1.490 

Tot.  disburse'ts.  970,542 

BaVuce sur.  6,764 


1886. 


966,169 
11,841 


1S87. 

993,684 
44,185 


188S. 
$ 
1,221,853 
28,579 


OPEKATIONS  AND  FISCAL  RESULTS. 


Operations — 
Passensers  carried  . . . 
Freight  (tons)  moved 

Earnings — 

Passengers, 


1885. 

3,197,202 

12,091,022 

$ 

869,120 

Frtiglit 4,192,105 

Mail.exp.&mlscellan.         429,698 


1886. 

3,40/, 278 

12,173,663 

$ 

884,969 

4,147.089 

442,559 

5,474,617 
3,542,668 


Gross  earnings....      5,490,923 
Operating  expenses  ..     3,255,614 

Net  earnings 2,235,309     1,931,949      2,073,484     2,109,821 


1887. 

3,734,195 

13,269,561 

1.020,038 

4,700,274 

492,614 

6,212,fl26 
4,139,442 


1888. 
3,957,154 
14,014,275 

1,064,862 

4,534,800 

603,732 

6,203,394 
4,093,573 


INCOME  ACCOITNT. 


978,010       1,038,169       1,250,432 


946,925 

42.832 

22,581 

18,7.oO 

1,031,088 

del.  53,078 


979,557 
18,629 
24,048 


984,020 

23,758 

24,086 

3.118 


1885. 

Receipts —  $ 

Net  earaliiKS 2,235,309 

Other  receipts 254.070 

Total  Income 2,489,379 

Disbursements—  $ 

Rentals  I's'd  lines,&o*.  442.203 

tuterest  on  debt  f 931,272 

Divitteuds 520,000 

Rate  of  dividend S 

Miscellaneous 53,690 

Tot.  disbursements 

Balance,  surplus. . . 


1886. 

$ 

1,931,919 

277,348 


1887. 

2,073,484 
251.125 


1858. 

$ 

2,109,821 
307,628 


2,209,207     2,324,609      2,417,419 


446,997 
903,041 
520,000 

8 
44,775 


1,947,166 
542,214 


1,914,813 
294,484 


460,819 

902.910 

545,946 

8 

48,196 

1,957,872 

366,737 


470.706 

926,505 

571,966 

8 

79.495 

2,048,673 

368,776 


GENERAL  BALANCE  SHEET,  DEC 

Assets. 

1886. 


1,022,234 
sur.  15,935 
31. 


1,034.982 
sur.  215,451 


1887. 


Construction  and  equipment,  &o.  .19,970,134 

Eeal  estate ■- 323,787 

Materials,  supplies  and  tools 190,775 

Bonds  and  stocks 8,000,000 

Bills  and  accounts  receivable 473.027 

Cash  on  hand 120,378 

Total , 29,078,101 

Idabilities. 

1886. 

s 

stock 11,696.300 

Bonded  debt 16,180,000 

Special  car  trusts 287,818 

Interest  accrued 169,206 

liCase  warrants 409,569 

BUis  and  accounts  payable... 334,583 

Proflt  and  loss 625 


20,155,714 

325,424 

200,909 

8,000.000 

411,632 

71,931 


29,165,610     29,151,291 


1888. 

s 

20,165,545 

326,018 

181,742 

8,010,600 

382.678 
84,811 


1887. 

$ 

11,696,300 

16,240.000 

300,000 

168,610 

234,852 

509,287 

16,561 


29,165,610     29,151,294 


1888. 

s 

11,696,300 
16,240.00  I 
300,000 
167,506 
60,131 
455,343 
232,011 


Total 29,078,101 

Northern  Central  Railway. 

(For  the  year  ending  Dec.  31,  1888.) 

The  rejMjrt  of  Mr.  George  B.  Roberts,  President,  remarks 

that  "while  the  gross  earnings  of  your  property  for  the  year 

were  about  equal  to  those  of  1887,  there  was  a  sUght  decrease 

in  the  expenses,  resulting  in  an  increase  of  net  earnings  in  the 

r rations  of  your  lines  of  §36,336.  There  were  added  during 
year  500  long  gondolas  by  the  Pennsylvania  Equipment 
Trust  under  the  usual  car  trust  arrangement,  and  3  new  pass- 
enger cars  were  added  to  your  equipment,  the  condition  of 
which  was  fuUy  maintained ;  2,027  tons  of  steel  rails  and 
201,063  cross  ties  were  put  in  the  track,  including  those  laid  on 
the  Union  Railroad.  An  extension  of  this  line  of  about  one 
mile  in  length  was  made  to  connect  with  the  road  of  the  Penn- 
sylvania Steel  Company  from  their  new  worlis  at  Sparrow's 
Point,  and  is  now  in  active  operation."    *    *    * 

"  It  win  be  noted  that  there  was  a  further  reduction  in  the 
rate  per  passenger  and  per  ton  per  mile.  Although,  as  in  1887, 
there  was  an  increased  profit  per  mile  in  the  transportation  of 
passengers,  owing  to  the  reduced  expenses,  there  was  a  de- 
creased profit  in  the  movement  of  freight,  owing  to  the  fact 
that  the  rate  per  ton  per  mile  fell  from  6  66-100  mills  to  6  39-100 
mills,  and  the  cost  of  handling  the  freight  was  not  reduced  in 
the  same  propertion."    *    *    * 

"  As  yet,  no  decision  has  been  reached  by  the  arbitrator, 
to  whom,  by  agreement  of  the  parties  in  interest,  were  re- 
ferred the  questions  connected  with  the  joint  endorsement 
by  your  company,  together  with  the  Pennsylvania  RaUroad  and 
Philadelphia  &  Erie  railroad  companies,  upon  the  §3,500,000 
of  bonds  given  by  the  Allegheny  Valley  Railroad  Company  to 
the  Commonwealth  of  Pennsylvania.  In  this  connection,  the 
Commonwealth  of  Pennsylvania  has  now  made  a  direct  claim 
upon  your  company  for  its  proportion  of  the  principal  and  in- 
terest which  has  become  due  since  the  default  of  the  Allegheny 
Valley  Railroad  Company  upon  these  bonds.  The  aggregate 
amount  of  the  principal  falling  due  and  the  accrued  interest  is 
$865,000,  viz.,  the  bonds  for  $100,000  each  maturing  respective- 
ly January  1,  1888,  and  January  1,  1889,  and  §165,000  of  inter- 
est on  the  outstanding  debt.  As  there  is  no  question  as  to 
your  company's  liability  for  its  proportion  as  guarantor  of  the 
actual  default  by  the  principal,  one-thu-d  of  the  amount  will 
lw,ve  to  be  paid.  While  the  net  earnings  of  your  property  for 
the  first  half-year  did  not,  m  the  judgment  of  yom-  board, 
justify  a  greater  dividend  than  3  per  cent,  the  improved  results 
thereafter  obtained  allowed  the  declaration  of  a  dividend  of  5 
per  cent,  making  together  the  usual  dividend  of  8  per  cent  for 
the  year." 

—The  comparative  statistics  for  four  years  have  been  com- 
pUed  for  the  Cheonicxe  as  follows,  including  in  1887  and  1888 
the  Summit  Branch  Raihoad  and  the  Sodus  Bay  &  Southern 
Mailroad,  not  included  in  prior  years: 


*  Includes  rent  of  roads  and  interest  on  their  equipment. 
t  Includes  oar  trusts. 

Philadelphia  &  £rie  Railroad. 

(For  the  year  ending  Dec.  31,  1888.^ 

The  report  says  that  the  gross  earnings  of  the  road  for  the 
first  three  months  of  the  year  1888  showed  a  reduction  from 
those  of  the  corresponding  months  of  the  year  1887,  but  from 
the  end  of  that  period  to  the  beginning  of  December  tliere 
was  a  large  gain,  the  business  increasing  gradually,  and  reach- 
ing a  maximum  in  the  month  of  August,  after  which  there 
was  a  falling  off  in  the  succeeding  months. 

The  results  for  tlie  entire  year  showed  an  increase  over  the 
previous  year  of  734,107  tons  of  freight  and  49,115  passengers 
transported,  with  a  corresponding  increase  in  operating 
expenses,  leaving  the  net  operating  earnings  $60,070  in  excess 
of  those  of  the  year  1887. 

"By  an  agreement  entered  into  in  the  early  part  of  the 
year  the  Pennsylvania  Raihoad  Company  assumed  the  pay- 
ment at  maturity  of  §3,000,000  of  seven  per  cent  bonds  becom- 
ing due  on  Jidy  1,  1888,  in  consideration  of  receiving  from 
this  company  an  equal  amount  of  bonds  secured  by  the  general 
mortgage  due  July  1,  1920,  bearing  interest  at  the  rate  of  four 
per  cent  per  annum  and  the  sum  of  §100,000  in  cash.  This 
arrangement  has  been  carried  out,  and  all  of  the  seven  per 
cent  bonds  have  been  redeemed  and  canceled  with  the  excep- 
tion of  four  bonds  for  one  thousand  dollars  each  not  yet  pre- 
sented. 

"  The  Pennsylvania  RaUroad  Company  also,  in  accordance 
with  an  agreement  to  that  effect,  exchanged  on  July  1,  1888, 
§1,455,000  of  four  and  a  half  per  cent  debenture  bonds  held  by 
them  for  §1,555,000  of  four  per  cent  bonds  secured  by  the 
general  mortgage  above  mentioned." 

The  report  also  refers  to  the  claims  on  tlie  company  by  the 
Commonwealth  of  Pennsylvania  and  the  Pennsylvania  Rail- 
road. 

Comparative  statement  for  four  years  compiled  for  the 
Cheonicle,  is  as  follows: 

EARNINGS  AND  EXPENSES. 

Earnings—  1985.              1886.              1887. 

Passenger $509,950  $541,593  $584,159 

Freight 2,653,407  3,07.',029  3,351,256 

MaU,  express,  etc..  128,896           96,863         101,515 


Total 

Op.  exp.  (uicl.  taxes) 


$3,292,253 
1,999.373 


$3,708,485 
2,242,532 


$1,036,930 
2,457,047 


1888. 

$598,295 

3,671.142 

103,605 

$4,373,042 

2,733,088 


Net  earnings $1,292,880    $1,465,953 

INCOME    ACCOUNT. 

Receipts-  1885.  18S6. 

Net  earnings $1,292,880    $1,465,953 

Other  receipts 8,471 


$1,579,883    $1,639,954 


.  $21,301,351 


Total  Income.. . 

Disbursements— 
Interest  on  d-bt.-..        $985,620 
Int.  on  special  stock. 
Interest  on  cquipm't 
Extraordinary  exp.. 
Miscellaneous 

Total  dlsbursem'ts 


10,836 
$1,476,789 
$1,129,432 


1887. 
$1,579,8-3 
13,396 


1888. 
$1,639,954 
15,896 


$1,693,2';9    $1,655,850 


166,893 

27,000 

8,200 


$1,187,713 
^urplU8 $113,638 


165,274 

36,422 

8,200 

$1,339,328 

$137,461 


$1,128,757 
168,000 
167,341 


il, 168,176 
108,000 
168,404 


8,200 


$1,472,298 
$120,981 


$1,512,530 
$143,270 


Lehiifh  &  Wilkes-Barre  Coal  Company. 

CFor  the  year  ending  Dec.  31,  1888.  >* 
The  annual  statement  shows  the  operations  of  this  Company 
for  the  year  1888  as  follows: 

Production  of  coal,  Wyoming  Division 2,263,66019  tons. 

Honey  Brook  Division 411,72509  tons. 

2,675,386  08  tons. 
]9,.i4603  tons. 


Purchased 

X^,tal 2,694,93211  tuns. 

In  addition  to  the  above,  813,892  tons  of  coal  was  mined  from 
the  company's  properties  by  other  parties,  under  leases. 

The  cm-taUment  of  business  noted  in  the  last  annual  report 
as  resulting  from  the  strike  in  the  Lehigh  regions  continued 
until  Mai-ch  10,  1888,  all  operations  in  the  Honey  Brook  Divis- 
ion having  been  suspended  for  a  period  of  six  mouths;  but  the 
company's  facilities  and  methods  of  oijeration  enabled  it  to 
promptly  meet  the  enlarged  demands  of  the  trade  during  the 
remaining  nine  months,  as  evidenced  by  the  increased  produc- 
tion in  both  divisions  for  tlie  year. 


March  3.  i~'-9 


THE    CHRONICLE. 


291 


The  rooclpts  from  ouleHOf  coolwi-ro lO.MIS.HOO 

AikI  from  othPi  sources ._ :iS0,760 

Total  $0,!l().6ao 

From  wliicli  was  pftld  for  mining,  taxes,  transportation,  Aq^  7.1)01,1 14 

Ncti'iirnliiKS  '..  $1,0S0,6'^1 

Paid  for  liiitrcBt  oii  mortgage  debt.  Including  "A"  Income 
lionitH,  and  for  sinking  fund  charges Hh.I.SO; 


Balance *1,0U1,;<13 

Coupons  for  1888  on  .fe,l  16,000  consolidated 

snvon  per  cont  bonds  owned  by  C  RR.  Co. 

of  N..T.  (p.iviiblo  when  earn,  d) $128,120  CO 

Intorint  for  ISs"  on  fS.S.iS.OOO  "B"  seven  per 

cent  Income  bonds,  owned  by  C.  RR.  Co.  of 

N.  .1.  (payable  when  earned) 101,710  00 

Interest  tor  1888  on  bills  payable 55,369  95—     (!4S.109 


Surplus S.')53,ul5 

All  the  outstanding  "A"  income  bonds,  originally  issued  for 

consolidated  mortgage  seven  per  cent  coupons  funded  uuder 

the  adjustment  agreement  of  Fob.  38, 1878,  and  which  matured 

May  1 ,  1888,  have  been  paid  and  retired. 
A  new  issue  of  five  per  cent  mortgage  bonds,  dated  Jan.  3, 

1888,  and  matiuing  Nov.  1,  1913,  has  been  made  for  $8,000,000, 

which  have  been  disposed  of  as  follows: 

Issued  for  redemption  of  "A"  ineonie  bonds $1,119,000 

Issued  for  purchase  Lehlgh-Luzeme  property. .       782,000 

?1 ,901,000 

Canceled  through  sinking  fund  payments ,  $81,000 

Balance  applicable  to  future  re<iulremoul8 1,018,000 


1^99.00(» 

Total *3,OQb,000 

Kansas  City  Wyandotte  &  Northnesteru  Ruilroad. 

fFor  the  year  ending  Dec.  31, 1888.^ 
The  first  annual  report  of  this  company  has  been  issued  and 
states  that  on  Jan.  10,  1888,  the  track  reached  Seneca  ;  on  Feb- 
ruary 18  following  the  bridge  at  the  mouth  of  the  Kaw  River 
was  conijjleted,  and  the  road  thrown  open  for  traffic  from 
Kansas  City.  On  Jan.  15,  1888,  a  complete  settlement  was  had 
with  the  Northwestern  Construction  Company  to  that  date, 
and  the  company  completed  the  unfinished  work  then  tmder 
way,  for  which,  under  the  terms  of  settlement,  ample  provi- 
sion had  been  made  by  the  Construction  Company.  The  com- 
pany's equipment  is  as  follows  :  Flat  cars,  41  ;  coal  cars,  134  ; 
stock  cars,  40  ;  box  cars,  150  ;  cabooses,  5 — total  freight  cars, 
360  ;  passenger  cars,  37  ;  engines,  18.  During  the  past  year  the 
Leavenworth  Rapid  Transit  Railway  was  acquired,  and  the 
road  extended  to  Fort  Leavenworth  under  an  act  of  Congress, 
granting  the  right  of  way  through  the  United  States  Military 
Reservation,  as  also  terminal  groimds  thereon.  This  extension 
was  opened  for  passenger  traffic  on  December  23d  last,  and  was 
to  have  been  thrown  open  for  freight  traffic  on  February  10th. 
Under  the  original  agreement  with  the  Leavenworth  Rapid 
Transit  Railway  Company,  this  company  indorsed  its  guaran- 
tee of  the  principal  and  interest  on  the  entire  issue  of  bonds  of 
that  company,  amounting  to  $1.50,000,  due  in  thirty  years  from 
their  date  and  bearing  6  per  cent  interest.  Of  this  issue  the 
company  has  during  the  year  acquired,  and  now  holds  in  its 
treasury,  $138,000,  besides  1,455  shares  of  its  capital  stock,  out 
of  an  entire  issue  of  1,500  shares,  resulting  in  a  substantial  re- 
duction in  fixed  interest  charges  and  a  saving  to  the  company 
in  many  ways. 

About  November  1  the  board  authorized  the  extension  of  the 
K.  C.  W.  &  N.  road  from  Seneca  to  the  Nebraska  State  line,  a 
distance  of  33'3  mUes.  It  w^ould  have  been  necessary  to  par- 
allel the  St.  Joseph  &  Grand  Island  Railroad  about  ten  miles  of 
this  distance,  and  that  company  leased  the  right  of  trackage 
between  Seneca  and  AxteU  for  99  years  on  the  terms  offerSi 
by  this  company.  The  work  north  of  Axtell  is  approaching 
completion,  and  it  is  confidently  expected  to  have  the  entire 
extension  to  the  Nebraska  State  line  opened  for  traffic  by  Feb- 
ruary 16th.  next. 

The  general  expenditures  between  January  15th  and  July 
Ist,  last,  necessary  for  improving  the  roadway  and  preparing 
the  property  for  active  business,  including  the  purchase  of 
shop  and  station  supjilies,  were  merged  with  operating  ex- 
penses, so  that  prior  k)  the  latter  date  no  detailed  statement  of 
the  ordinary  operating  expenses  is  presented.  The  Chicago  St. 
Paul  &  Kansas  City  Railway  Company  has  purchased  property 
adjacent  to  this  company's  torminal  groimds  at  Kansas  City,  to 
be  used  in  connection  therewith  at  a  cost  of  about  $335,000.  Un- 
der the  contract  with  tliat  company,  the  trackage  rental  began 
to  run  on  December  12th,  last,  and  is  therefore  not  embraced 
in  the  statements  of  earnings. 

The  mileage  on  December  81,  1888,  was  136  mUes.     Gross 
earnings  for  the  six  months,  July  to  December,  1888,  inclusive, 
were  $181,531;  net  earnings,  §72,658. 
The  balance  sheet  on  Jan.  1,  1889,  was  as  follows: 

GENERAL  BALANCE  SHEET  JANCAUy  1,  1889. 

Anseta. 
Cost  of  road,  ecxnipment  and  expenditures  for  extension  to 

date $6,436,659 

Material  and  fuel  ((Slimaied) 1  J.OOO 

Bills  receivable  iind  open  accounts 5S,049 

Bondsof  LeaTcnworth  R.  T.  Ry.  Co.  at  par 138,COO 

Stock  of  Leavenworth  K.  f.  Ry.  Co.  (par  value,  $145,000) ..  1 

Cash  on  hand  and  in  banks 74.046 

$6,721,756 
„     .  Liabilities. 

Capual  stock $2.750.<100 

Funded  debt 3,071,000 

Car  trusts 290,863 

Nutes  and  bills  payable  (lnolufllng  amounts  due  on  account 

road  under  constrnction  not  bonded)  Zgr,  ig9 

Intcj-est  due  and  accrued  for  six  mouths,  to  January,  1889.         .■44  350 
pront  and  loss "34  453 


Of  this  amount  $75,000  Is  treasory  stock, 
treasiu-y. 


$6,721,756 
I.  e.,  in  the  company's 


GENERAL  INVESTMENT   NEWS. 

Called  Itonds.— The  following  bonds  have  been  called  Jor 

pavment:  "^ 

West  Jkrhey  &  Atlantic.— First  mortgage  6  per  cent  bonds 
dated  1880,  due  Se|>tember  1,  1910,  to  be  ^d  at  par,  with 
accrued  interest,  on  March  19, 1889,  at  the  office  of  the  Fidelity 
Insurance  Trust  &  Safe  Deposit  Company,  Philadelphia;  81 
bonds  of  81,000  each,  viz.,  Nos.  15,  54,  98,  139,  147,  148,  1153. 
187,  an,  228,  236,  241,  348,  262,  256,  849,  878,  887,  897,  399, 450! 

Chicago  &  Atlantic— Messrs.  Drexel,  Morgan  &  Co.  give 
notioe  that  security  holders  of  the  Chicago  &  Atlantic  BaUway 
Company  who  fail  to  deposit  their  securities  on  or  before  March 
11  will  be  subject  at  the  option  of  D.  M.  &  Co.  to  exclusion 
from  the  benefits  of  the  reorganization  plan.  All  the  first 
mortgage  bonds  except  $47,000,  more  than  three-fourtlis  of  tlie 
second  mortgage,  and  about  three-quarters  of  the  stock  and 
stock  trust  certificates,  have  assented  to  the  plan. 

Chirago  Burlington  &  Northern.— The  following  letter 
from  Mr.  Harris,  Vice-President  of  this  company,  de^es  liis 
position  in  refusing  to  sign  the  Railroad  Presidents'  agreement, 
and  may  be  presumed  to  express  the  sentiments  of  we  Boston 
capitalists  interested  in  this  property: 

O.  B,  &  N.,  VlCB-PRESIBEHTg  OFFICE,  > 
St.  Padl,  Minn.,  Feb.  21 ,  1889.      J 
To  W.  B.  Strong,  President  of  the  A.  T.  &  8.  F.  RR.,  Chicago,  lU.: 

Dear  Sir— Referring  to  your  request  that  our  company  sign  the  arti- 
cles of  agreement  of  the  Int<r-8tate  Commerce  Railway  Association,  a 
brief  statement  is  necessary  to  enable  you  lo  understand  our  situation 
and  needs.  A  very  large  proiiortion  of  our  trafflo  Is  competitive  and  It 
practically  all  originates  at  or  is  destined  to  point*  on  or  north  of  tha 
Illinoia-Wisconsin  State  line.  It  la  apparent  that  any  traflic  associa- 
tion organized  to  harmonize  the  transiiortatlon  Interests  in  any  certain 
district  n)ust  include  all  the  lines  in  that  district »  hich  compete  with  each 
other.  Considerably  over  one-half  of  all  the  railways  named  as  necea- 
sary  to  the  formation  of  the  proposed  assoclatlou  have  no  lines  north  of 
the  Illinois- Wisconsin  State  line  and  are  not  directly  Interested  in  the 
buslucss  in  that  territory. 

Our  company  Is  vitally  interested  In  the  rates  and  regulations  of  all 
railways  doing  business  between  the  East  and  points  on  or  north  «f  tbe 
Illinois  Wisconsin  State  line,  iind  our  great  objection  to  the  proposed 
association  is  that  it  does  not  comprise  many  of  the  Hues  wiih  which  we 
are  In  daily  competition.  The  lines  to  which  we  refer  are  doubtiesj  well 
known  to  you,  but  for  the  purpose  of  being  exact  I  will  state  that  any 
association  attempting  to  regulate  the  tratlic  between  St.  Paul  and  Uln- 
neapolls  and  points  east  thereof  must  iuolude  the  "Soo"  line,  the  St. 
Paul  &  Dulutb,  the  Eastern  R.  R.  of  Minnesotj,  the  Manitoba  aud  the 
Dulutli  South  Shore  &  Atlantic,  as  well  as  the  lines  reaching  the  East 
via  Chicago  and  other  gateways.  For  our  company  to  ignore  the  rail- 
ways with  which  we  are  in  cfaily  competion,  and  then  join  other  rail- 
ways whose  nearest  points  are  St.  Louis,  Kansas  City,  Omaha  and  Den- 
ver, and  in  whose  tralHo  we  have  no  Interest,  Ig  manifestly  out  of  the 
question. 

It  has  been  stated  in  and  out  of  meetings  that  our  company  ought  to 
be  willing  to  abide  by  any  rules  satisfactory  to  the  Northwi'stern  and 
the  Milwaukee  comparlos,  and  this  at  flrst  blush  might  seem  to  be  fair; 
but  it  must  be  remembered  that  over  ninety  per  cent  of  our  rcvenuea  or* 
involved  in  the  question  of  St.  Paul  and  Mlnneapijlis  tratllf,  whereaa  a 
very  small  proportion  of  the  revenue  of  the  companies  Indicated  li 
directly  Involved.  Our  comiiany  must,  to  exist,  maintain  as  cheap  and 
as  desirable  a  line  between  St.  Paul  and  Minneapolis  aud  points 
east  thereof  via  Chicago  as  are  maintained  Iby  oihcr  routes  competing 
for  Eastern  and  seaboard  business,  and  we  cannot  safi^ly  submit  the 
question  of  rates  and  regulations  affecting  so  large  .a  proportion  of  our 
business  to  the  arbitramcHtof  an  assuclation  composed  of  only  a  part  of 
the  lines  with  which  we  compete. 

In  this  respect  it  should  be  borne  In  mind  that  few  of  the  lines  named 
have  any  Interest  whatever  In  St.  Paul  and  Minneapolis  trafflo.  And  of 
those  few,  except  our  own,  each  has  greater  Interest  elsewhere.  We 
think  the  association  should  cheerfully  firant  to  our  company  the  same 
right  demanded,  aud  pretty  generally  exercised  by  the  original  promot- 
ers, to  wit:  the  right  to  have  competitors  included. 

Therefore,  a.ssnring  you  of  our  sympathy  with  the  objects  of  the  asso- 
ciation, we  beg  to  defer  the  consideration  of  the  subject  until  suobtlme 
as  all  our  competitors  will  Join  In  fonnulaling  rules  and  regulations  cov- 
ering all  traHlo  in  which  there  Is  a  common  Interest.    Yours  truly. 
[Signed]  Geo.  B.  Hakbis.  Vice  President. 

Cincinnati  Hamilton  &  Dayton.— The  earnings,  expenses 
and  charges  for  the  nine  months  from  April  1, 1888,  to  Dec.  81, 
1888,  were  as  below  : 

April  1  to  Dee. 
31,1888. 

Earnings (2,674,896 

Operating  expenses ],= 09,847 

Net  earnings ,. $1,165,049 

Rentals,  taxes  and  fixed  charges 643,722 

Net  profit $521,327 

The  net  profit  for  the  fuU  year  1886-7  was  $491,885  and  for 

1887-8  it  was  §621,028. 

Cleveland   Colnmbus   Cincinnati  &  IndianapoliH.— The 

following  statement  shows  the  earnings,  expenses,  char^,  &c. 
(including  tlie  Cincinnati  &  Springfield  ana  Indiaiiapolis  &  St. 
Louis),  for  the  month  of  January,  1889  and  1888 : 


1889. 

Earnings $569,920 

Operating  expenses 459,-.61 

Net  earnings $110,699 

Interest,  taxes,  &c 157,072 

Balance    Dot.  $46,413 

Additions  t»  properly 

Surplus Der.$16,413 


-JanxMry . 

1888 

$574,994 

449.0G4 


$125,930 
156,234 

Dcf.  $30,304 
lb,575 

Def.  $18,879 


Chicago  Milnrnnkee  &  St.  Paul.— The  statement  given 
last  week  in  the  Chronicle  was  somewiiat  misleading  in  tlie 
comparison  nuido  with  previous  years.  It  lias  been  our  cus- 
tom to  include  in  the  St.  Paid  income  account  the  dividends 
actually  paid  out  during  tlie  year  whether  they  were  cliarged 
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to  tlie  earnings  of  a  prior  year  or  not.  For  1885,  1886  and  1887 
our  figures  were  thus  compiled,  but  for  1888  they  were  put  in 
as  they  appeared  in  the  company's  preliminary  statement  which 
included  only  the  3!^  per  cent  October  dividend  on  the  pre- 
ferred stock,  charging  the  dividends  paid  in  April  to  the  earn- 
ings of  1887.  To  harmonize  the  Chronicle's  comparison  and 
five  each  year  on  the  same  basis  the  table  should  stand  as 
oUows: 

1885.  1886.  1887.  1888. 


Gross  eamln  f;e 

Oper.  exp.  <t  iaie.s  . 


NeteamlnfTS... 
Other  receipts. 


24,413,273    24,718,403    2.5.3fi(t,124  54,Sfi7,"30 
14,512.471     14,560,261    15,326,694   17.37;.353 


9,900,802    10,15H,139    10,03!),43O 
105.H39  144,654  272.825 


7,4p0,377 
2.8,171 


Total  income  .... 
Dhbiir.ieif^ents— 

Interest  on  deht 

Dlvs.  on  botli  stocks* 
Bate  of  dividend 


10,006,741    10,302,793    10,312,255     7,708, o51 


6,096,.'i73      6,241,093 
2,391,039      3,053,076 

7&4  7&5 


6,4.'i6,637 

3,257,523 

7&5 


7,04-i,97C 

2.2-8,173 

6  &  -^^ 


Tot.  disbnrsem'nts     8,490,612 
Surplus  for  year 1,516,129 


9,294,169 
1,008,624 


9,714,160      9.337.119 
598,095  df.l, 628,598 


These  are  the  actual  dividends  paid  in  the  year,  without  regard  to  the 
time  when  they  were  earned. 

Kansas  Pity  Wyaii<1o1tfi  &  Northwestern.— Notice  is  given 
of  the  completion  of  the  extension  from  Seneca  to  the  Nebraska 
Btate  hne,  a  distance  of  24  miles,  and  the  opening  of  the  follow- 
ing new  stations:  BaileyviUe,  Kan.,  7  miles  from  Seneca; 
AxteU,  Kan.,  12  miles  from  Seneca;  Mina,  Kan.,  17}^  miles 
from  Seneca;  Summerfield,  Kan.,  24  miles  from  Seneca. 

Lake  Shore  &  Michigan  Southern.— The  report  below  for 
the  quarter  ending  Dec.  31  has  been  filed  with  the  Railroad 
Commi&sioners: 

ISSf.  1887. 

Gross  enminga $4,680.«7S       $.5,'i07,8n 

Operating  expenses, 2,«72,753         3,141,577 

Net  earnings $1,808,125       S2,066.?34 

Other  intome 99,674  56,534 

$2,122,768 
$832,3-2 

ii'-.iei 

112,328 


Total... $1,907,799 

Interest .$827,716 

Taxes 122  "23 

Kentals,  &c ,'".';       149.'538 

Total $1,099,477       $1,002,861 

Balance $8U8,322       $1,059,;  01 

Leiiiffh  Valley. -Messrs.  Brown  Brothers  &  Co.  bouglit 
from  the  Lehigh  Valley  Railroad  $4,000,000  five  per  cent  con- 
solidated mortgage  registered  oO-year  bonds  of  the  Pennsylva- 
nia &  New  York  Canal  &  Railroad  Company,  guaranteed  prin- 
cipal and  interest  by  the  Lehigh  Valley  Raikoad.  This  is  part 
of  a  total  issue  of  §10,000,000  authorized  in  December  laat,  at 
which  time  this  company  was  leased  for  ninety-nine  years  to 
the  Lehigh  Valley  Railroad.  The  mortgage  was  created  to 
provide  for  $1,. =500,000  first  mortgage  7s  maturing  1896,  §1,500,- 
000  first  mortgage  7s  maturing  1906,  and  to  retire  §4,000,000 
preferred  stock  held  by  the  Leliigh  VaUey  Railroad  with  the 
arrearages  of  dividends  thereon. 

ManliattanEle-ated.—TheStocWioZifer  reports  an  interview 
with  Mr.  Jay  Gould,  and  sap  that  dividends  on  that  stock  will 
be  mcreased  at  the  next  period,  and  a  change  will  be  made  also 
m  another  respect. 

Two  plans  are  now  under  consideration  :  First,  to  issue  4  per 
cent  bonds  sufficient  to  pay  aU  judgments  and  awards  against 
the  company  for  damage  to  property.  In  case  tliis  plan  shall 
be  adopted,  6  per  cent  cash  dividends  wUl  be  resumed.  Sec- 
ond :  lo  mcrea.se  the  dividend  rate  to  6  per  cent,  but  payment 
to  be  made  m  scnp,  the  latter  to  be  convertible  into  4  per  cent 
bonds  of  the  company,  and  to  bear  5  per  cent  interest  until 
thus  converted. 

Tliis  latter  plan  has  the  preference  at  the  present  sta-^e  of 
rogress,  the  arguments  in  its  favor  seommg  to  be  that  the  com- 
pany s  stockholders  will  thus  f  urnLsh  the  money  with  which  to 
pay  oil  aU  claims  for  damages,  instead  of  forcmg  the  Manhat- 
tan Company  into  the  market  to  seU  bonds.  Furthermore 
Btockholders  secure  a  2  per  cent  increase  in  their  dividend  rate 
under  this  plan,  liave  the  option.of  exchangmg  for  a  4  per  cent 
bond,  and  draw  5  per  cent  interest  until  the  change  is  made 
The  floatmg  debt  m  the  Manhattan  balance  sheet  of  December 
81,  1888,  was  as  follows  : 

Oross  flnaling  (1M  :  1888 

Loans  iinil  bills  payable $1  3''7  151 

Interest  due  and  accrued 57  070 

Dividend  unpaid '         213*154 

Due  for  wages,  taxo5>,  &o    .'.'.".'.'     1,29(1,742 

Dub  companies  and  individuals 92,118 

8»„d?iS:.v:.-;:::::::."::::: '^^Wl 

Bonds  and  niorlgage \\\\        259ll00 

ttCmh  offHrlt: 

Dueby  aVents aQ3 

"  ."155 


Dui- on  open  accouuts !'" i  '^Af,'. 


Cash 


272,447 


1887. 

$JJ3,0'20 

57,070 

210,87!) 

l,187,6(il 

93,406 

$2,38a,03(l 
6!-0,0:<2 
250,400 

$20 
587  277 

138,084 


T"*"' $1,818,065 

Conllnamil  assils: 
Stocks  and  bonds «1"9qi  <\nn 

8»P!'iies :::::::::::::"'^l^ 

995.187 

581,212 


Kt'ui  estate, 
fiiudtics . 


$705,381 

$12,1S6.2no 
248,  68 
984,126 


Mextran  rentral.-The  financial  scheme  of  this  company 

has  so  far  been  very  successful.    President  Wade  announces  • 

Under  the  circular  of  January  SO,  1889,  inviting  holders  to 


deposit  their  first  mortgage  and  income  bonds  in  Boston  and 
London,  §33,525,000  of  first  mortgage  bonds  and  §5,855,000  of 
income  bonds  have  been  deposited.  This  assures  the  success  of 
the  plan.  The  financial  parties  upon  whose  contract  the  circu- 
lar is  based,  have  agreed  to  an  extension  of  time  imtil  March 
4,  1889,  as  follows  :  Parties  desiring  to  receive  the  fuU  terms 
of  the  cu-cular  must  deposit  their  bonds  with  the  Boston  Safe 
Deposit  &  Trust  Company,  in  Boston,  or  Messrs.  Glynn, 
Mills,  CuiTie  &  Co. ,  bankers,  in  London,  on  or  before  March  4, 
1889;  and  bonds  can  be  deposited  after  that  date  only  upon 
such  terms,  less  favorable  to  holders,  as  may  be  determined 
and  announced  hereafter." 

Milwiinkee  Lake  Shore  &  TVes'ern. — Increasing  tonnage 
has  required  additional  rolling  stock,  and  new  saw-miUs  and 
mining  operations  have  made  it  necessary  to  build  additional 
spurs  and  extensions.  These  expend  itiu-es  will  continue  for 
some  years,  while  the  timber  and  mining  region  is  being 
settled  and  developed.  Net  earnings  cannot  provide  for  such 
expenditures  and  also  for  dividends.  The  board  of  directors 
have  therefore  decided  to  create  an  improvement  and  exten- 
sion sinking  fimd  5  per  cent  mortgage  for  §5,000,000,  bearing 
date  Feb.  1,  1889,  and  due  Feb.  1,  1929  ;  it  will  be  a  first  lien 
on  about  90  miles  of  branches  already  constructed,  and  also  on 
any  additional  mileage  consti'ucted  out  of  the  proceeds  of 
these  bonds ;  it  will,  moreover,  be  a  second  lien  on  all  the 
mileage  now  owned  by  the  company.  The  issue  just  made  of 
§500,000  of  the  bonds  it  is  expected  will  meet  the  require- 
ments until  the  autumn. 

New  Vork  Ontario  &  Western.— Stockholders  of  this  com- 
pany will  meet  April  3  for  the  purpose  of  sanctioning  the  issue 
of  §10,000,000  fifty  year  5  per  cent  mortgage  bonds.  Transfer 
books  close  March  4,  reopen  April  4. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  for 
January,  1889  and  1888,  were  as  below  stated.  On  the  lines 
west  of  Pittsburg  &  Erie  the  net  results,  after  payment  of  in- 
terest and  all  charges,  is  shown  in  second  table: 

LINES  EAST  OF  PITTSBUHG  &  ERIE. 

. Gross  Eaminss ,       , Ntt  Eamingf.^—\ 

1889  1888  1880  1888 

January $4,548,744       $4,213,979       $1,080,793       $1, 0051920 

LINES  WEST  OF  riTTSBCRO  &  ERIE. 

Xel  surj)lu>  or  deficit  afterpayment  of  charges. 

1889.  18«8.  niff.  in  1889. 

January Sur.    $38,9*8  Sur.    $57,631  Loss.     $18683 

Philartelpliia  &  Reailin^. — Tlie  gross  and  net  earnings  for 
•January  in  1889  and  1888,  and  for  the  fiscal  years,  have  been  as 
below  given.  The  net  earnings  of  both  companies  aggregated 
§580,005  in  January,  1889,  against  a  loss  of  $73,012  in  January, 
1888.  For  the  two  months  from  Dec.  1,  net  earnings  of  both 
companies  were  §955,730  in  1888-89,  against  §674,415  in  1887-88. 

KAILKOAD  COMPANT. 

. January. ,  . Dec.  1  to  Jan.  31. . 

1889.                1888.  1888-9.              1887-8. 

aross  eaminf,'.'?. $1.61 6,047       $930,240  $3,133,113       $2,645,896 

Oper.  expenses. .     882,433          829.598  1,771,854          1.751,622 

Net  earnings    $733,614       $100,042  $1,361,259  $894,274 

COAL  AND  IRON  COMPANY. 

, January. .  . Dee.  1  <o  Jan.  31. > 

1889.                1888.  1888-9.              1887-8. 

Gross  eaminff9..$l,048,"52       $332,827  $2,174,515       $1,906,249 

Oper.  expenses..   I,202.!i01          5' 6.482  2,5'.0,044         3,126,108 

Neteams.Los8t!153,609Lo8.s.l73,655      LOS8$405,529  LoS8j219,859 

Savannah  Florida  &  Western. — The  gross  and  net  earn- 
ings and  charges  in  1888  were  as  below  given: 

1883.  1887. 

Gross  famines $2,85:^,030  $2,675,.=.26 

Opcr-iting  expenses 2.1J-3.T28  2,252,489 

Net  earnings $(i69,:i02  $423,037 

Charges 408..529  340,626 

Surplus $260,773  $82,411 

Shenandoah  Valley.— Tlie  Fidelity  Insurance  Trust  &  Safe 
Deposit  Company  of '  Pliiladelphia  filed  its  bill  in  the  Circuit 
Court  of  Jefferson  County,  West  Va. ,  as  trustee  for  the  first 
mortgage  bondholders  to  foreclose  their  mortgages  on  the 
Shenandoah  Valley  Railroad  in  1885.  Tlie  stockholders  of  the 
Central  Improvement  Company  claimed  a  prior  lien  for  $581,- 
000  with  interest  aggregating  over  §1,000,000.  The  Circuit 
Court  decided  against  the  Improvement  Company.  The  de- 
cision of  the  Supreme  Court  reversing  this  decision  and  re- 
manding the  case  was  announced  this  week  at  Charleston, 
West  Va.  Tlie  Court  holds  that  the  agi-eement  of  April,  1878, 
between  the  railroad  company  and  the  Centi-al  Improvement 
Company  is  valid,  and  its  specific  performance  enforceable 
against  the  railroad  company,  and  that  the  Fidelity  Company 
had  legal  notice. 

Oregon  &  Trans-rnntinental. — The  directors  of  the  Oregon 
&  Trans-Continental  Company  appointed  a  committee  t(3  arrange 
the  sale  of  the  controlling  interest  in  the  Oregon  Railway  & 
Navigation  Company  to  the  Union  and  Northern  Pacific  Rail- 
road companies,  in  accordance  with  the  arbitration  contract 
between  the  two  principal  companies.  The  action  of  the  com- 
mittee will  be  favorable  and  the  arrangement  will  probably  be 
carried  into  effect. 

rittsbnrs  &  Lake  Erie.— A  meeting  of  the  stockholders 
of  the  Pittsburg  &  Ljike  Erie  Railroad  was  held  at 
Youngstown,  Ohio,  and  it  was  decided  to  increase  the  capital 
stock  from  the  present  §2,000  000  to  §4,000,000.  After  paying 
debts  it  is  proix>sed  to  finish  the  double  track  and  straighten 
the  lino  by  cutting  out  curves. 
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ILLINOIS    CENTRAL    RAILROAD. 

REPORT    OF    THE    DIRECTORS    TO    THE    STOCKHOLDERS. 

FOR  THE  YEAR  ENDED  DECEMBER  31,  1889. 

MociuIk  m'b-  Sf  i,f  Chi^.l^,  on  'm!^^'  vfTHM^^u^^n^Jr^'r,'^,"^  nb.tract8  pul.lUl.prt  M«rch  tst,  1S«»,  In  anticipation  of  the  Stockholdem 
ZVnZ  in  iTre"s!  Vlll  thin  bo  aubmUtt^d.l    "  Ab«lraot«  and  the  Oenoral  Manager'.  Report,  with  all  the  unuiU  tab!..,  whlcH 

xri,i,.i,Til!fT'!t'"""'"->'^''P°''  '°'"  ^®^^  included  the  Iowa  earnings  for  the  nine  montlis  from  .January  to  September  inclusive,  d.irioK 
r».^n=,.u=  IfTS  "■"•'T'"  >■»  ^"«''«  operated  by  the  Ilinois  Central  under  leases,  but  in  1888  this  Company  has  only  received  such  of  u5 
net  results  of  the  railways  in  Iowa  as  it  was  entitled  to  receive  as  a  bondholder  and  a  stockholder  therein. 

7'",V5™,'1'  •'"'"'  '■•'CPivwl  by  this  Compnny  from  tramo  during  the  past  year  has  been '  »11  fB2  iM  M 

In  IW.Oie  gross  sum  received  by  this  Company  from  the  same  source  was .'.V. «ian<a»'XR7    •"•"**^*'»  •* 

Of  which  there  came  from  Iowa •..S'?^^    i 

• • I,1(JO,.HO  ., 

T^e^«'j^lnKs  of  the  railroads  of  this  Company  in  1888  were "jw7,'8n  « 

From  which  should  be  (ieducted'theuet  earnings  of  the  Iowa  DiTi's^^^^  *'3«'.M6  S 

The  available  sum  received  from  all  sources  during  the  past  year  has  been-  4.673,484  5 

Surplus  Dividend  Fund,  as  declared  in  last  report '. tm.m  S 

IJln.is.' .'.■.■ 4,0«7,H71  « 

Newvorkofflce.;::::::::::::::::::::::/::::::::::;:::::::::::::::;:::"::;::::;::::;.:.;:::::;::;:;:;^^^^^  ^^ 

From  that  sum  there  were  paid  :  $5,«M,«2  t7 

Bomis  drawn  under  the  Sinking  Fund  and  Interest  on  Bonds ftt(y74n«noo 

Kontal  Cliicago  St.  Louis  &  New  Orleans  Railroad iii 1  870  0B4  05 

Permanent  improvements .i...;.... ".........!.'.' .'.".■."...■  "■.■.■.■ 22o'ffll  10 

1^ t,870,8»B  15 


Out  of  which  there  have  been  taken  :  "^^ *'•**"•'*'  " 


1,400,000  00 
l,00i),000  00 


Tlie  dividend  paid  September  1,  1888,  3H  per  cent «, 

And  the  dividend  payable  March  1,  I8Si),  aJi  per  cent .'.'.'.'.'.".'.'.'.'.'."..'.'.'.'.'.'.'.".'""'.'.■.'.' 1 

Six  per  cent  on  810,000,000 , , 8,400,000  00 

'"'"'' ''aDlr^t^Z.?«'?ni'riflffr?'"f  '°  Surplus  Dividend  Fund,  (invested  in  Illinois  Central  Four  Per  Cent  Gold  Bonds  of  1852,)  and  set 

apart  as  appucable  to  future  dividends $1G3,6S6  K 

LINES  IN  IOWA. 
All  the  railways  west  of  the  Mississippi,  in  which  this  Company  owned  shares  or  bonds,  have  been  merged  in  the  Dubuque  & 
Bioux  City  Railroad  Company,  and  the  capital  of  that  Company  has  been  thereby  increased  from  five  millions  to  eight  millions. 
The  holders  of  the  |4,600,000  of  the  shares  of  the  Iowa  Falls  &  Sioux  City  Railroad  Company  received  |2,875,000  of  the  new 
sh.ares,  at  the  rate  of  five  shares  for  eight  ;  and  the  Illinois  Central  as  the  holder  of  all  the  shares  of  the  Cedar  Rapids  &  Chicago 
^J"!  "f  the  Cherokee  &  Dakota  Railroad  companies  received  the  remaining  |175,000.  Apart  from  |S30,000  of  five  per  cent  bonds, 
of  the  Cedar  Rapids  &  Chicigo  Railroad  Company  and  |3,100,000  of  five  per  cent  bonds  of  the  Cherokee  &  Dakota  Kailroad  Com- 
?*"h '  "".'^^.^''^'cii  are  pledged  with  other  bonds  as  security  for  the  Illinois  Central  4's  of  1952,  and  the  interest  on  which  is  payable 
to  the  Illinois  Central,  the  mortgage  liens  on  the  Dubuque  A  Sioui  City  Railroad  are  . 

Iowa  Falls  &  Sioux  City  R.  R.  Co.  Bonds 82,Pno,OOQ 

UI  which  there  are  owned  by  D.  &  S.  C.  Co 400,600 

_,  .  ^  • 82,339  500  @  7i<  8163,7«B 

Dubuque  &  Sioux  City  R.  R.  Co.  Bonds 586,000  ®  7S  41,020 

"  "  authorized  Issue  $3,000,00»,  outstanding l,084,0t)0  @  5«  54,200 

^,000,500  $258.988 


The  five  per  cent  bonds  of  the  Dubuque  &  Sioux  City  R.  R.  Co.  are  all  held  by  the  Illinois  Central,  having  been  taken  at  par 
in  payment  for  property  sold,  or  for  the  obligations  given  by  the  D.  &  S.  C.  and  by  the  I.  F.  &  S.  C.  for  betterments  made  under 
the  lease  of  1867,  as  stated  in  the  last  annual  report.  The  Dubuque  &  Sioux  City  Railroad  Company  owns  534  miles  of  railway 
extending  from  Dubuque  we.stward  to  the  Missouri  River  337  miles,  with  a  branch  from  Manchester  to  Cedar  Rapids,  Iowa,  42  miles, 
and  other  branches  from  Cherokee,  Iowa,  northward  to  Sioux  Falls,  Dakota,  97  miles  and  southward  to  Oniwa,  Iowa,  59  miles,  all  of 
which  excepting  seven  miles  is  laid  with  steel  rails  and  is  in  good  physical  condition.  That  Company  also  owns  commodious  station 
buildings  and  valuable  terminals  at  Dubuque  and  Sioux  Falh,  shops  at  Dubuque,  Waterloo,  Fort  Dodge,  Cherokee  and  Sioux 
Falls,  and  an  equipment  suffli.it'nt  for  its  local  business.  The  dividends  upon  the  shares  of  the  Dubuque  &  Sioux  City  Railroad 
Company  have  been  only  one-half  of  one  per  cent  for  the  year  last  past.  That  is  very  unsatisfactory,  but  it  is  lietter  than  would 
have  been  the  payment  from  your  treasury  of  the  rent  under  the  old  lease  of  1867,  which  would  have  amounted  to  f707,760.13, 
and  the  surrender  of  the  claim  for  betterments  out  of  which  your  Company  has  realized   $912,624.59. 

The  item  in  the  General  Balance  Sheet  entitled  "Secuiities  of  the  Dubuque  &  Sioux  City  R.  R.  Co.,  $10,121,209.83."  represents 
an  outlay  by  which  your  Directors  have  secured,  besides  the  $3,930,000  of  bonds  of  the  Cedar  Rapids  &  Chicago  R.  R.  Co.  and 
Cherokee  &  Dakota  R.  R.  Co.  above  referred  to,  78,973  shares  of  the  stock  of  the  Dubuque  &  Sioux  City  R.  R.  Co.,  being  all  but 
1,027  shares  of  its  capital  of  eight  million  dollars. 

The  share  owners  of  the  Illinois  Central  were  informed,  in  the  Annual  Report  for  1867,  that  during  that  year  the  Dubuque 
&  Sioux  City  Uailroad  had  been  leased  by  the  Illinois  Central  "  paying  thirty -five  per  cent  of  the  gross  earnings  for  the  first  ten 
II  years,  and  thirty-six  per  cent  for  the  balance  of  the  term  of  twenty  years,  securing  in  the  lease  an  option  to  make  the  same 
'  perpetual  at  the  latter  rate,  if  at  any  time  during  the  terra  we  elect  to  do  so.  No  liability,  or  guarantee,  is  assumed."  The 
subject  was  again  alluded  to  in  the  Annual  Reports  of  1883.  1884  and  1885.  In  that  lease,  your  Company  stipulated  to  assume  for 
a  like  period  the  obligations  of  a  lease  of  the  Cedar  Falls  &  Minnesota  Railway  to  the  Dubuque  &  Sioux  City  R.  R.  Co.,  which  had 
been  previously  made.  On  the  expiration  of  the  before-mentioned  twenty  years,  the  Illinois  Central  surrendered  and  transferred  to 
the  Dubuque  &  Sioux  City  the  demised  premises.  Thereafler  certain  parlies,  acting  in  the  interest  of  the  Cedar  Falls  &  Minnesota, 
instituted  in  the  United  States  Court  for  Illinois  a  suit  against  the  Illinois  Central  in  order  to  obtain  a  judicial  decree  that  the 
assumption  by  the  Illinois  Central  of  the  Cedar  Falls  &  Jlinnesota  lease  was  for  a  term  of  forty  years.  In  that  suit  this  Company 
has  answered  that  its  assumption  of  the  Cedar  Falls  &  Minnesota  lease  was  only  for  twenty  years,  and  the  question  so  raised  is  now 
awaiting  judicial  investigation  and  decision.  Immediately  after  the  lease  made  by  the  Cedar  Falls  &  Minnesota  Company  to  the 
Dubuque  &  Sioux  City  Company,  the  former  issued  certain  bonds  under  a  mortgage  previously  made.  The  assertion  that  the 
Illinois  Central  ever  undertook  in  any  way  to  pay  those  bonds,  or  the  interest  thereon,  is  without  foundation  in  fact."  Such  bonds 
were  issued  on  or  about  October  1, 1866.  On  l\Iay  25, 1870,  the  President  of  the  Cedar  Falls  &  ilinn.  was  authorized  by  that  Company 
to  make  an  application  to  the  N.  Y.  Stock  Exchange  to  place  such  bonds  on  its  "  regular  call."  Without  previous  notice  to  the 
Illmois  Central,  or  any  subsequent  ratification  by  it,  an  endorsement  was  placed  on  a  portion  of  such  bonds  in  the  following  words  : 

"  The  lease  of  the  Cedar  Falls  &  Minnesota  Railroad  to  the  Dubuque  «&  Sioux  City  Railroad  Company,  referred  to  In 
"the  within  bond,  has  thin  day  been  assumed  by  the  Illinois  Central  Railroad  Company,  and  the  minimum  rent  which  that 
"Company  has  thereby  become  obligated  to  pay  in  monthly  instalments  is  more  than  sufficient  to  meet  the  entire  amount 
"of  interest  on  this  issue  of  bonds.  "  John  S.  Kf.nkedy, 

"Nkw  Youk,  October  1,  1867"  President  Cedar  Falls  &  Minnesota  Railroad  Company. 

There  are  also  suits  now  pending,  and  awaiting  judicial  determination,  between  the  Dubuque  &  Sioux  Cily  and  the  Cedar  Falls 
&  Minnesota,  to  define  the  responsibility  of  the  former  under  the  lease  of  the  last-named  to  the  first-named  railway  on  Sept.  27,  1866. 

LINES  IN  SOUTHERN  STATES 

The  satisfactory  income  derived  from  your  investments  south  of  the  Ohio  River,  has  been  increased  by  the  acquirement  of  the 
Mississippi  &  Tennes-iee  Railroad,  which,  as  set  forth  in  the  Anntial  Report  for  1886,  obviated  the  necessity  of  constructing  a  new 
road  to  Jlcmphis,  and'  has  greatly  strengthened  your  system.  Since  the  Chicago  St.  Louis  &  New  Orleans  Railroad  was  leafed,  in 
1882,  for  a  guarantee  of  the  interest  on  its  118,000,000  bonds  and  a  dividend  of  Four  Per  Cent,  upon  its  capital  of  $10,000,000, 
expenditures  have  been  made  on  the  Yazoo  &  Miss.  Valley  RR.  and  on  the  Canton  Aberdeen  &  Nashville  RR.  aggregating  $1,197,424.48. 

More  purchases  of  shares  and  bonds  of  the  Mississippi  &  Tennessee  Railroad  Company  were  made  duiuig  the  last  year,  and 
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the  entire  investment  in  that  property  is  $3,906,213.62,  from  which  there  was  received  during  the  past  year  a  net  income  of  $77,791.87. 
Smce  the  first  of  January  1889,  the  Mississippi  &  Tennessee  Railroad  Company  has  heen  consolidated  with  the  Chicago  St.  Louis 
&  New  Orleans  Railroad  Company,  and  will  hereafter  be  known  as  the  Memphis  Division.  It  will  be  leased  to  the  Llinois  Central 
for  the  remainder  of  the  term  of  the  lease  of  the  Chicago  St.  Louis  &  New  Orleans  Railroad,  that  is  until  the  year  A.  D.  2282,  for 
an  annual  rental  of  not  less  than  $130,000,  nor  more  than  $140,000,  and  arrangements  have  been  perfected  whereby  the  entire  invest- 
ment made  in  the  Mississippi  &  Tennessee  Railroad  will  immediately  be  turned  into  cash.  This  lease  is  on  terms  more  favorable  to 
Vour  Company  than  that  of  the  Chicago  St.  Louis  &  New  Orleans  Railroad,  for  which  there  was  guaranteed  a  rental  equivalent  to 
nearly  forty  per  cent  of  the  gross  earnings.  The  gross  earnings  of  the  Miss.  &  Tenn.  RB.  Co.  in  1888  were  $476,005.03,  of  which 
tl40  000  are  less  than  thirty  per  cent.  As  those  earnings  have  for  many  years  averaged  about  half  a  million  of  dollars,  there  is  no 
doubt  that  in  its  present  improved  physical  condition,  tiie  railroad  will  yield  an  annual  return  greater  than  the  maximum  rental. 

CHICAGO  MADISON  &  NORTHERN  RAILROAD. 
Trains  began  to  run  regularly  in  August  last  on  the  Chicago  Madison  &  Northern  Railroad  from  a  point  near  the  city  limits 
of  Chicago  to  Freeport,  Madison  and  Dodgeville.  The  earnings  have,  however,  been  expended  on  that  road,  and  not  included  in 
those  of  the  Illinois  Central.  On  January  1,  1889,  that  railroad  was  turned  over  to  the  Illinois  Central,  and  the  earnings  will 
hereafter  be  included  in  the  reports  of  your  Company.  Owing  to  the  large  outlay  necessary  to  secure  suitable  facilities  in  Rock- 
ford,  to  the  high  price  of  land  in  and  about  Chicago  and  the  requirements  of  the  various  municipal  authorities  with  regard  to 
highway  crossings  and  viaducts,  and  by  reason  of  errors  made  by  engineers,  the  cost  of  this  railway  has  surpassed  the  estimates, 
■y^ile  the  cost  mi  '  ■"■-'"'  j  t^-h  :i-  :.  -  i^^-  n.       *i.«<   «f  „n,„.  ,.„,i-„„.i  „i,,„i,  i.„„  i,„„„j 

independent  entra 

constructed  across  t^,^  „ ^ — o j  o =. —  t,  v    ,„  »  ---,,  — 

with  a  minimum  of  curvature.  Valuable  ground  has  been  purchased  in  Rockford.  Land  in  Freeport  with  commodious  shops 
thereon  has  been  secured,  and  a  large  roundhouse  and  other  buildings  erected  thereon.  The  constr\iction  of  this  railway  gives  to 
yoiu'  company  a  direct  line  of  its  own  from  Freeport  into  Chicago,  over  which  the  large  tonnage  from  Iowa  and  the  North 
Division  is  now  promptly  carried  without  allowing  $250,000  per  annum  to  another  corporation  for  a  service  on  120  miles  of  its 
railroad.  The  distance  from  Freeport  and  all  points  West  of  it  to  Chicago  is  shortened  by  nearly  twenty  miles.  During  the 
.  doming  year  further  expenditures  will  be  made  on  the  Chicago  Madison  and  Northern  Railroad  to  an  amount  not  exceeding  six 
hundred  thousand  dollars,  which  will  complete  these  230  miles  of  Railroad. 

RANTOUL    RAILROAD. 

The  alteration  of  the  Rantoul  RR.  from  a  narrow  to  the  standard  gauge,  lias  entailed  a  furtlier  outlay,  chiefly  for  steel  rails  and 
for  ties,  of  $43,071.79.     It  is  estimated  that  the  expenditure  of  $50,000  during  the  coming  year  will  complete  the  rebuilding  of  that  RR. 

DLTNLEITH  &  DUBUQUE  BRIDGE  COMPANY. 

Early  in  thej'car  your  Directors  purchased  all  the  shares  in  the  Dunleith  &  Dubuque  Bridge  Company  not  then  owned  by  the 
Illinois  Central.     With  the  Bridge  Company  a  contract  had  been  made  in  1867  whereby  both  the  Illinois  Central  Railroad  Company 


i  Bridge  Company  and  the  Chicago,  St.  Paul  &  Kansas  City  and   the  Cliicr.go  Burliugtc 
panics,  whereby  the  latter  companies  pay  for  the  use  of  the  bridge  $48,000  per  annum  and  a  proportionate  share  of  the  expenses  of 
operating  it.     The  dividends  from  the  shares  of  the  Bridge  Company  have  been  satisfactory. 

RELATIONS  WITH  OTHER  CORPORATIONS. 

Contracts  were  also  made  with  the  Chicago  St.  Paul  &  Kansas  City  Railroad  Company  for  the  use  by  that  Company  of  fouT- 
teenmiles  of  the  Illinois  Central  track  between  East  Dubuque  and  Portage  Curve,  at  a  rental  of  $15,000  per  annum  and  a  pro- 
portionate share  of  the  expenses,  with  a  stipulation  that  in  case  the  Illinois  Central  should  build  or  acquire  a  double  track 
between  these  points,  the  lessee  shall  have  the  use  of  it  on  the  payment  of  three  per  cent  upon  its  appraised  value.  In  1885  the 
Chicago  Burlington  &  Northern  Railroad  Company  entered  upon  land  of  the  Illinois  Central  between  East  Dubuque  and  Portage 
Curve,  and  began  proceedings  at  law  to  condemn  about  one-half  of  your  Company's  right  of  way  between  those  points  and  laid 
tracks  thereon,  the  lower  courts  sustaining  its  right  to  do  so  under  the  Illinois  statutes  ;  the  Supreme  Court  of  the  State,  however, 
overruled  this  decision,  decreeing  that  the  judgment  of  the  Court  below  should  be  reversed  and  the  cause  remanded  with  directions 
to  that  Court  to  dismiss  the  petition  as  to  the  parts  of  the  right  of  way  of  the  appellant  longitudinally  sought  to  be  condemned, 
which  has  been  done.  A  contract  has  been  made  with  the  Chicago  Burlington  &  Northern  Railroad  Company  whereby,  upon  the 
payment  of  $175,000,  the  Illinois  Central  is  to  receive  the  thirteen  miles  of  road  which  were  built  by  the  Chicago  Burlington  & 
Northern  Company,  including  2i  miles  built  on  land  not  owned  by  the  Illinois  Central ;  and  the  Chicago  Burlington  &  Northern 
Railroad  Company  is  to  lease  the  right  to  run  its  trains  over  the  double  track  railway,  so  formed,  at  the  fixed  rental  of  $21,000  and 
Us  proportion  of  maintenance,  beginning  on  March  1st,  1889.  This  will  enable  your  Company  to  furnish  to  the  Chicago  St.  Paul 
&  Kansas  City  Railway  Company  the  use  of  a  double  track  between  these  points,  and  thereby  secure  an  enhanced  rental. 

The  Illinois  Company  has  no  contracts  with  any  persons,  or  corporations,  operating  fast  freight,  steamboat,  or  steamship  lines, 
or  ferries  ;  nor  has  it  any  contracts  with  bridge  companies  except  the  Dunleith  &  Dubuque  Bridge  Company  which  it  controls.  All 
contracts  with  express  companies  are  terminable  within  a  year,  and  those  with  the  Western  Union  Telegraph  Company  and  the  Pull- 
man Palace  Car  Co.  are  subject  to  revision  at  short  intervals,  and  are  terminable  at  the  option  of  this  Company  within  three  or  tour 
years  with  the  single  exception  of  contracts  with  the  Western  Union  Tel.  Co.  for  business  in  Illinois,  which  .run  until  1907.  The  last 
named  were  made  in  consequence  of  a  previous,  perpetual  and  exclusive  contract,  entered  into  by  the  former  management  of  your  com- 
pany many  years  a^o  and  which  the  telegraph  company  was  unwilling  to  abrogate  entirely.  LThe  Directors  congratulate  the  Stockholders 
on  the  fact  that  this  Company  is  now  free  from  all  the  onerous  perpetuities  to  which  their  property  had  been  subjected  in  former  years. 

TRANSACTIONS  IN  BONDS. 
ti  '^^^  S^®  ^^^  ^"^"^  ^°^^  Bonds  of  the  Canton  Aberdeen  &  Nashville,  of  the  Yazoo  &  Mississippi  Valley,  of  the  Chicago 
Havana  &  Western,  of  the  Rantoul,  of  the  Chicago  Madison  &  Northern,  of  the  Cedar  Rapids  &  Chicago,  and  of  the  Cherokee  & 
Dakota  railroad  companies,  to  the  amount  of  $16,350,000  in  the  aggregate,  secured  by  first  mortgages  oil  the  railways  of  those  com- 
panies, some  850  miles  in  length,  at  not  exceeding  $20,000  per  mile  in  any  case,  have  been  pledgded  to  secure  an  issue  of  $15,000,000 
21  oIlfnnA  ?"*'',  ^°^^  ^^^  ^''"*  ^°^*^  ^°^^^  °^  ^^^2,  of  which  $8,090,000  were  sold  prior  to  December  31,  1888.  Of  the  remaining 
«?'rAA'n2n  n^?  *'^"  ^®^"  ^'^^  ''P'""'  ^°''  '^'"^  Surplus  Dividend  Fund  $163,000  and  there  have  been  sold  since  January  1,  1889, 
ifi,oUO,000.  Ihe  sum  invested  by  the  Illinois  Central  Railroad  Company  in  the  above  named  seven  railroads  exceeds  $18,000,000, 
and  they  form  valuable  and  indeed  indispensable  parts  of  the  system.  During  the  year  there  were  purchased  $250,000  of  Chicago 
Bt.  IjOUis  <ft  JNew  Orleans  Railroad  Company  5  per  cent,  bonds  at  116  ;  and  there  were  sold  $266,000  Illinois  Central  Railroad  Com- 
pany sterling  3K  per  cent  bonds  of  1950,  say  £53,200,  at  $940 per  bond  of  £200  each,  realizing  $350,000.  The  $460,500  bonds  of 
tne  lowa  Falls  &  Sioux  City  R.R  Co.  were  sold  to  the  Dubuque  &  Sioux  City  RR.  Co  at  their  cost,  $.555,308.13  Five  per  cent 
Donas  of  the  Dubuque  &  Sioux  City  RR.  Co.  were  accepted,  at  par,  in  settlement  of  various  claims,  to  the  amount  of  $1,084,000. 

CAIRO  BRIDGE. 
.„  ,  f^®  work  on  the  Bridge  at  Cairo  has  progressed  with  remarkable  rapidity  and  in  the  most  satisfactory  manner.  All  of  the 
lounaations  of  the  mam  structure,  including  the  masonry  of  two  shore  abutments  and  ten  of  the  eleven  piers  are  completed,  and  the 
iwo  pnncipal  spans  erected.  For  the  advances  to  the  Chicago  St.  LouU  &  New  Orleans  R.  R.  Co.  on  this  accoimt,  the  notes  of 
mat  Company  are  held  to  the  amount  of  $1,630,573,40.  The  expenditures  on  the  work  in  Illinois  amount  to  $59,292.26.  The 
unage,  inciutting  the  approaches,  is  under  contract  to  be  finished  in  November,  1889,  at  a  further  cost  of  $856,773. 

.  OUTLAY  ON  CAPITAL  ACCOUNT. 

nilnoiaP«n^fn  p°?TnS""''y*  <«»  Capital  Account,  not  paid  for  from  Income,  have  been  made  as  follows  : 

Bantoul  R.  R  016  6i 

Yazoo  &  MlMisBippl  Valley  R.  R '^'^  ^ 

Canton  Aberdeen  and  Nashville  R.  R 'bos  m 


6fl8  87 


$1,074,624  SS 


•  .  NEW  EXTENSIONS. 

ThP  «tT«'^t?,!SlA'?  °*i'  undertake  any  new  extensions  during  the  past  year,  nor  have  they  any  in  view. 

accomnanyWMrceShVet°an^^^^^  '^'  '"P""^'  °'  *^  ^''''"'^  Manager,  of  the  Land  Commissioner  and  to  the 

n   ^^^^■^"'^^  ^'  ^^^^-    ^y  °^^^^  °f  the  Board. 

OTTVTCR  TTAPPTMAAT  WALTHER  LUTTQEN,  JOHN  W.  AUCHINCL088, 

WILI??M  WATnn^if.  A«T^»  fy^JJ^^^^T  ^ISH,  EDWARD  II.  HAKRIMAN 

WILLIAM  WALDORF  A8T0R,         SIDNEY  WEBSTER  ROBERT  GOELET 

8.  VAN  RENSSALABB  CRUQER. 
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GENERAL  BALANCE  SHEET. 


Abstiuct. 


B 

B 


PKIUAMEnT  KXPENDITDIUSB— 

lUinolH  Ceatral  K.  R....„ 

Spririicflold  Division 

Middle  llivlsion  

South  Chicago  K.  K 

Chicago  Havana  &  Western  R.  R 

Itantoul  I{.  R 

Cblca(;o  Madison  &  Northern  R.  R 

Chicago  St.  Louis  &  New  Orleans  R.  R. 

Canton  Aberdeen  &  Nashville  R.  R 

Yazoo  &  Mississippi  Valley  K.  K 


Securities  of  the  Dubuque  *  Sioux  City  H.  R.  Co 

Worlcing  Stock  of  Supplies 

C.  St.  L.  &  N.  O.  8*  Gold  Bonds  of  1083,  pledged  to  secure  £1,088,200 1.  C.  3W  Sterling  Bonds  of  1980. 

Net  Assets 

Assets  in  Surplus  Dividend  Fund 

1  In  I  nsurance  Fund 


i,«oo,aoo  00 

1,438,886  »8 
218,818  87 

l^Ol.OM  88 
OM.SM  47 

8,(m),S04  8« 

)n,too,ooooo 

].8«8,»»  as 
2,804,066  8I> 


l«8.SSII« 
20,888  61 


$81,881,8(8  « 

10,121,209  BS 

802,104  76 

6,286,000  00 

10,047,484  41 

184,200  00 


tl07,7B«,l»75  n 


AMTtucr. 


CAPITAL  STOCK  of  Ullnoia  Central  R.  R.  Co. 
FUNDED  DEBT— 

6  i  Sterling  Bonds  of  1805,  jSSOO.OOO 

6  %  SpririKfield  Dlvison  Bonds  of  ISIW 

5  %  Smiting'  Fund  Bonds  of  190.3,  £700,000 , 

5  %  Sterling  Bonds  of  ISIOS,  £«)0,000 

S  %  Middle  Division  Bonds  of  1921 

Six  Sterling  Bonds  of  1960,  £1,053.800 , 

4  <  First  Mortgage  Gold  Bonds  of  19SI 

8JX  First  Mortgage  Gold  Bonds  of  1951 

4  f  Gold  Bonds  of  1952 


Fast  Due  and  Called  Bonds. 


CAPITAL  STOCK  of  Chicago  St.  Louis  &  New  Orleans  R.  H.  Co.. 
FUNDED  DEBT  of  Chicago  St.  Louis  &  New  Orleans  R.  R.  Co.— 

8«  Bonds  of  1890,  N.  O.    J.  &  Gt.  N.  R.  R.  Co 

7X  Bonds  of  1897,  C.    St.  L.  &  N.  O.  R.  R.  Co 

6)(  Bonds  of  1907,  "  " 

5!<  Gold  Hiteds  of  1951,     "  •'  

Past  Due  aiw  Called  Bonds 


Profit  and  Loss 

Set  apart  to  provide  for  Dividend  payable  March  1, 1889. 

Surplus  Dividend  Fund 

Insurance  Fund  


(2,800,000  00 
1,600.000  00 
8,800,000  00 
1,009,000  00 
968,000  00 
5,280.000  00 
1,600,000  00 
2,490,000  00 

18,000,000  00 


1,460,000  00 

1,371,000  00 

80,000  00 

15,060,000  00 


$40,000,000  00 


31,133,000  0* 
8,000  00 


10,000,000  00 

17,991,000  00 
6,000  00 


183,836  92 
20.663  61 


$74>  188,000  00 


»<,000,«00  00 

4,43*,378  iS 
1,000,000  00 

184,200  63 

$107,752,675  78 


ABSTRACT  "B,"  ASSETS. 


AVAILABLE- 

Cash 

C.  St.  L.  &  N.  O.  R  K.  Co.  5X  Gold  Bonds  of  1951,  at  par. 


(E.xclusive  of  $5,266,000  pledged  to  secure  £1,063,200  Illinois  Central  B.  B.  Co.  Sf^i  Sterling  Bonds  of  1980. 
See  Abstract  L. ) 

C.  St.  L.  &  N.  O.  R.  K.  Co.  Stock  (par  $10,200),  at  80 

Missis.sippi  &  Tennessee  R.  R.  Co.  Stock  (par  $615,100) $672,213  62 

Mississippi  &  Tennessee  R.  R.  Co.  i%  Bonds,  at  par 2,334,000  00 

nols  Central  i%  Gold  Bonds  of  1952 

Dubuque  &  Sioux  R.  R.  Co.  S)S  Gold  Bonds  of  1938 

DunleithA  Dubuque  Bridge  Co.  Stock  par  $1,200,000 ,.. 

Iowa  Land  &  Loan  (30.  Stock  par  $87,70*     

Mississippi  Valley  Co.  Stock  par  8.300,000 


GOOD  BUT  NOT  IMMEDIATELY  AVAILABLE— 

C.   St.  L.  *  N.  O.  R.  R.  Co.  Notes  (account  Cairo  Bridge).. 
Other  assets 


LESS  LIABILiriES— 

Bills  Payable 

Coupons  and  Dividends  due  January  1. 18S9 

^'  *'  **         overdue  and  unclaimed. 

Other  liabilities....  

Net  Liabilities  Chicago  Office 


Net  Assets. 


$560,000  00 

8,160  00 

2,906,213  62 

6,727,000  00 
1,084,000  OO 


1,373,990  20 
61,379  SO 
50,000  00 


1,630,.573  40 
118,816  52 


4,300,000  00 

413,887  SO 

90,314  10 

661  13 

616,512  38 


$818,168  2» 

11,286,378  a> 
1,486,880  n 


13,689,400  81 
1,779,880  «g 


15,368,790  58 


5,321,368  U 


$10,047,434  4S 


ABSTRACT  "E."  APPLICATION  OF  INCOME. 


Surplus  Dividend  Fund  December  Si,  1887,  as  shown  in  last  report 

Net  Receipts  from  Operation  of  Railway  in  1838,  as  shown  in  Abstract  "  K  ". 

Net  Receipts  of  Ijand  OfBre 

Net  Receipts  in  New  York,  as  shown  in  Abstract  "N  '" 


6  «  Bond  Coupons,  April  and  October,  1888 , 

6  i  Sterling  Sinkina  Fund  Bond  Coupons,  April  and  October,  1888 

6  X  Sterling  Bond  C'oupon.s,  June  and  December,  1888 

6  i  Bond  Coupons.  .Iiity,  1»*'<-',  and  January,  1889 

5  i  Interest  on  Middle  Division  Bonds,  February  and  August,  1888 

8<^  H  Interest  on  First  Mortgage  Bonds,  July,  1888,  and  January,  1889. 
4  %  Interest  on  First  Montgage  Bonds,  July,  1888,  and  January,  1889  . . . 

Sii  %  Sterling  Bond  Coupons.  July,  1888,  and  January,  1889 

4  )f  Interest  on  Gold  Bonds  of  1862,  October,  1888 


IlUnoig  Central  5X  Sterling  Sinking  Fund  Bonds  of  1908,  drawn  for  payment . 

SfS.O.  J.  &  Gt.  N.  2d  Md^tgage  Bond  Coupons,  April  and  October,  1.3a8 . . . . 
Tie.  St.  L.  &  N.  O.  1st  Mortgage  Bond  Coupons.  .May  and  November,  1888.. 
6iC.  St.  L.  i^  N.  O.  2d  Mortgage  Bond  Coupons.  .June  and  December,  1888.. 
tiC.  St.  L.  &  N.  O.  Gold  Bond  Coupons,  June  15.  and  Dscember  15. 1888  . . . . 

Dividends  on  Leased  Line  Stock,  July,  1888,  and  January,  1889 

Sterling  Exchange  Premiums 

Salaries  of  Trustees  and  others  


Construction  Account  In  Illinois. 

"  "         Southern  Division 

DiTidend,  September,  1888,  on  Illinois  Central  shares. 
March,  1889,  "         "  "  '• 


Sorplus  Dividend  Fund,  applicable  to  future  DIvldenda,  and  inrested  in  $168,000  Illinois  Central  4'8  of  19(2  and 
$530.92  of  cash 


$150,000  00 
192,600  00 
80,000  00 
96,000  00 
48,400  00 
87,466  00 
60,000  00 
179,665  00 
160,000  00 


$118,400  00 

ge,«eBOo 

4,800  00 

762,480  00 

400,000  00 

2,238  06 

1,221  00 


$187,396  06 
38,886  04 


$1.4«),000  00 
1,600,000  00 


H.067,»71  66 
33,646  82 

696,567  48 


$1,024,020  00 
60,000  00 


1,8T(,«04  08 


ffiCTSl  10 


8,400,000  00 


$486,856  « 

4,788,075  45 


$6,284  488  07 


5,070,806  IS 


$168,696  » 
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ABSTRACT    "  K." 
BECEIPT3    FROM,    AND    EXPENSE?    O?,     OPERATION    OF    THS    ILLINOIS    CENTRAL    EAILROAD. 


EARNINGS.— 

Freight 

Passenger 

Mall. 


Express 

eieeplDK  cars  

Rent  of  property. 

Bent  of  tracks ■ 

Swltcliing ■"■•; C'"Vl."";;"' 

Storage,  dockage  and  Cairo  wharf  boat  . 

Train  privileges 

Telegraph  receipts ••-.. 

Compressing  cotton 

Railroad,  hotel  and  eating  houses 

Interstate  transier  and  over  other  lines. 


Total  earnings. 


Operation  Expenses.— 

Salaries 

General  expenses 

Legal  expenses -...■ 

Insurance 

Claims  and  damages  

Maintenance  ol  way 

Maintenance  of  structures  and  property 

Maintenance  of  equipment 

Station  ejpenses. - ■ 

Train  expenses 

Sleeping  car  expen.scs 

Mileage  of  cars  (net) 

Telegraph  expenses — 

Track  service 

Switching 

Cairo  wharf  boat 

derating  St.  Charles  Air  Line 

Operating  Mound  City  Railway 

Compres-ing  Gotten 

Bailroad  Hotel  expenses  and  eating  houses. 
Grain  elevator  expenses 


Total  operation  expenses. 
Taxes 


1887. 

Incluiling  Towa 

Leased  Lines 

to  Sept.  30,  as 

stilted  in  Report 

for  that  Xe'ir. 


$3, 
2, 


,668 
,661 
,302 

277: 

39, 

130 

194, 

82, 

5 

9, 

6, 

11 

is; 

622, 


,171  05 
.057  37 
,545  77 
,161  21 
.7tl9  83 
,349  06 
,208  12 
,52H  34 
,591  28 
,263  97 
,591  16 
,574  11 
,512  35 
,759  95 


$13,033,383  57 


Io*ra  Lines, 

9  monthly 

Tan.  1  lo  Sept.SO, 

1887. 


Total  operation  expenses  and  taxes. 

Excess  of  earnings  over  expenses 

Bental  Iowa  leased  lines  in  1887 , 


Net  receipts  from  operation.. 


$294,073  69 

266,177  95 

93,546  32 

45,958  73 

117,02^35 

1,315,727  73 

209,789  45 

1,223,978  58 

1,172,042  21 

1,877,525  29 

58,495  15 

84,314  9=1 

174,556  56 

2H,<  46  34 

8,0.)3  61 

3,210  84 

4,680  64 

1,731  24 

11,311  01 

20,780  48 


$7,011,019  12 
631,814  34 


$7,642,833  46 


$5,390,550  11 


$7.57,870  71 

337,470  67 

32,166  49 

21,103  82 


13,172  37 
2,682  30 

899  91 


1.165,346  77 


Illinois  and     j      lUlnnis  and 
Southern  Lines,  Soutnern  Lines, 

1887.  1888. 


$33,259  42 

32,687  63 

,  12,264  22 

»<,767  92 

14,925  27 

19 -,799  07 

14,163  09 

llfi,5«4  95 

83,627  48 

228,323  90 

1,917  02 

7,741  32 

19,236  13 


435  50 


$770,712  52 
48,628  83 


$819,341  35 
$346,005  42 


$471,110  14  $471,110  14 


$4,919,439  97  Loss$12.i,10472 


$7,910, 

2,326, 

270, 

256, 

3rt, 

130, 

181, 

79, 

5, 

8, 

6, 

11 

IR 

622, 


300  34 
586  7ii 
679  28 
057  39 
769  83 
349  06 
015  75 
866  04 

590  78 
364  06 

591  16 
574  11 

;512  35 
759  93 


$11,868,036  80 


$260,814  27 

233,490  32 

81.282  10 

39,190  81 

102,103  08 

1.116,928  66 

195,626  36 

1.107.413  63 

1.088.414  73 
1,649,201  79 

56,578  13 

76,573  61 

155,320  43 

28,0-10  34 

7,608  11 

3,210  84 

4.6R0  64 

1,731  24 

11,311  01 

20,780  48 


$6,240,306  60 
583,185  51 


6,823,492  11 


$5,044,544  69 


$471,110  14 


,■■73,434  55 


$7,882,371  09 

2,354,056  16 

282,575  28 

264,422  76 

52,691  34 

140,715  49 

212.188  51 

90,021  71 

5.822  62 

8,478  72 

7,4.34  27 

8,773  70 

19,438  25 

493,486  74 


$11,822,476  64 


Increase    on' 
same  mile- 
aye. 


$27,469  46 

11,896  00 

8,365  37 

12,921  51 

10,366  43 

31,152  76 

10,155  67 

23184 

11466 

843  11 


925  90 


$301,174  38 

253.992  83 

75,943  18 

45,783  2 

136,288  62 

1,256,873  66 

201,393  35 

1,287,750  63 

1,208,297  31 

1,876,677  36 

46,286  00 

181,019  74 

172,178  41 

26,438  06 

28,603  81 

5.458  82 

5,.504  30 

1,757  10 

7,688  00 

22,109  45 

6,123  50 


$40,36011 
20,502  51 


$7,147,341  78 
607,203  21 


$7,754,604  99 


$1,067,871  65 


$4,067,871  65 


6,592  46 

34,1(^5  54 

139,915  00 

5,766  99 
180,337  OU 
119,882  58 
227,475  57 


104,446  11 
10,857  98 


Decrease    on 
same  mile- 
age. 


$27,929  23 


2,800  41 
129,273  21 
$45,56016 


20,995  70 

2,247  98 

823  66 

25  86 


1,328  97 
6,123  50 


$907,035  18 
24.U77  70 


$931,112  88 


$-,338  92 


10,292  13 


1,603  28 


3,623  01 


$976,673  04 


$471,110  14 


$505,562  90 


GROSS  EARNINGS  BT  DIVISIONS. 


MiUs. 

1887. 

1888. 

Increase. 

Decrente. 

Tlllnnia  Central  proper ..■..._...... 

705-50 
453-54 

$3,9;U,588  66 
902,185  18 
639;b35  59 

$6,094,218  37 
899,39102 
49J,486  74 

$102,629  71 

$2,794  16 
146,343  85 

later  State  transfer  and  over  other  lines 

TOTAL  ILLINOCS 

1,15901 
793-92 

$7,533,609  43 
4,334,427  37 

$7,487,096  13 
4,335,380  51 

$46,513  30 

$953  14 

AH  lines  operated  Im  1888 

l,953-96 

40216 

$11,868,036  80 

1,165,346  77 

$11,833,476  64 


$45,560  16 

1,165,346  77 

LINES  IN  IOWA  from  Jan.  1  to  Sept.  30, 1887 

All  lines  operated  in  1887 

2,355-12 

$13,033,383  57 

$1,210,906  93 

Dl. 


Interest  on  Loans,  &o 

iKTKHKSt  ON  Bonds— 
Illinois  Central  Sink'g  Fund  5     p.c.  Bonds 

Do.  FlrstMortg.  3»2P.c.      " 

C.  St.  L.  & N.  O.  7     PC.      " 

Do.  5     p.c.      " 

DulVqucASiouxC'yRR.Co.  5     p.c.      " 

lowu  Falls* .Sioux  C'y  RR.  7     p.c.      " 

Mii-sissippi  &  fen notsee  Bonds 

Bonds  of  sulisidinryLtncs  pledged  to  se- 
curc$15,000.0UOof  lIl.CenfUp.c.Gold 
Bonds  of  19.'.2- $16,350,000  at  5  p.c 
South  Chicago  U.K.  Co.  5  p.c.  Bonds.. 

IHTEREST  ON  CaBTON  AB.  &  NaSHT.  RR.  CO  — 

Note  given  for  Mor.gage  Bonds  canceled. 

DiVrDKNDS  ON  SnAIlF.S  — 

Illinois  Central  RR.  Co.  stock 

Dubuque i  Sioux  Cliy  RR.  Co."sto<k 

£?'",  ^*u';•  S  •!*=*■  Olleaus  RR.  Co.  stock! 

Diinle  th  &  Dubuque  Brldgn  Oo.  stock,  in- 
cluding sums  paid  by  other  Companies 
to  Bridge  Co.  as  rent 

Towa  Land  &  Loan  Co  

Mississippi  Valley  Co.  ttock.IlIllH;""; 

Profit— 
Profit  on  Securities  sold. 

Sundry  Pn.tlTs 

Stetling  Exibange 


$34134 

52  50 

35  00 

283,200  00 

45,775  00 

32,235  00 

77,791  87 

817,500  OO 
10,000  00 


$70  00 

39,0S5  00 

3,008  00 


231.656  02 
5,334  00 
6,000  00 


$19,910  52 
33.696  90 
11,503  49 


ABSTRACT  "M." 
NEW  YORK  OFFICK 


Cs. 


$97,350  90 


1,266,930  71 


12,500  00 


285,163  02 


65,110  91 
$1, 727,045*54 ' 


Interest  paid  on  Bills  Payable,  &c , 

Less  lul'ston  advances  to  Chic. 
Madi.s'n  Jc  North'u  RB.  Co.,  in- 
cluded in  co.st  of  C.M.&N.  RR., 
as  sho  wn  i  n  general  bal.  sheet  $40,775  00 

Less  Int.  on  advances  to  C.  St.  L. 
&  N.O.  RR.Co.,  on  acc't  of  Cai- 
ro Bridge,  included  in  notes  of 
thatCo  now  hold  among  assets    40,670  70 


Expense  Accocnts— 

Salaries 

Expense 

Premium  on  $250,000  C.  St.  L.  &  N.  6. 
Bonds  purchased 


■Written  off  as  being  the  Fixed  Charges  of 
Railroads  whose  cam's  are  included  In  Abs- 
tract "K,"  or  in  order  tn  avoid  increasing  the 
cost  of  the  C.  M.  <fe  N.  RR.  and  of  the  new  ran 
roads  in  Iowa,  viz.: 
Int.  on  Bonds  of  subsidiary  lines  pledged 
to  secure  $15,000,000  of  Illinnls  Cen- 
tral 4  p.c.  Gold  Bonds  of  1952.    $16,- 

3.50,000  at  5  p.  o 

Interest  on  South  Chicago  RR.  Co.  Bonds 

$200,000,  at  5po 

Interest  on  Can.  A.  ANash.  RR.  Co.'sNote 
giv'u  for  B'ds  oanc'l'd.  $250,000  at  5  p.c. 

Balance,  represent'g  Net  receipts  In  New 
York  during  1888 , 


$142,641  78 


81,445  70 


$48,232  45 
41,419  53 

39,640  00 


817,500  00 
10,000  00 
12,500  00 


$61,196  03 


129,291  98 


840,000  00 


696,557  48 


$1,727,045  54 
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COMPARISON  OF  OESERAL  BALANCE  SHEETS,  1882-1898. 

Dr. 


TEltMASENT  EXPENDITCaEg. 
Illinois 

8i>rlm{ll.'l(l  nirklon 

Miil.llf  DivisL.ii 

Boutliorii  Division 

We.->t  anil  lO^isi 

South  ClilouK" 

Cant.  Ai  pr'ii  &  Nnshv.  RB. 
Yazoo  &  MI.SS.  Valley  RK.. 
Chic.  Miiiilsoii  &  Nor'u  KR. 
Chic.  Havana  A  Wesl'u  UU. 
Rautoiil  RH 


33,000.000 
l,BOI),0.iO 
l,3.^^,;^5(i 

28,00(),0«  ■ 
141,000 


Seccrities  oFTiiK  Dubuque 
&  Siou.x  ClTV  Rl{.  Co. - 
Diibuiiuc  &  slour  City  KR 
Iowa  Uall.s  &  tii.iux  C.  UK 
Cherokee  As  Daltnta  UR. 
Cedar  Kapiaa  <Se  Chic.  KR 

Pbkm't  Expknd'9  Iowa— 
Working  st3cl{  of  supx^lies. 

Assets 

C.  St.   L.  &  N.  O.  RR.  5% 

Gold  Bonds.  1931     

Assets  in  siir.  Div.  Fund  . 

Do  ludurance  Fund. 


1892. 


1883. 


18S1. 


1895. 


$ 


1.100,295 

»-41,!»r6 

10,701,555 


6»,1^5 


3S,00O,000'33,000,O00i33,000.OO0  33, 

i,t;oo,oO'j  1,1100,0110    i.iioo.oiio    i 

1,432.H50|    l.lHi.s.V.)'   n:i'.',^:-.i»i    ] 
28,OO0.000/2e,(l00,ilO.I  2v;,<.(lll.()0ll  2-' 


1886. 


m.ooo 

171,134 
1,472.*99 

728,782 


1,270,783 

53J,56.'i 

5,037,168 


04,829 


14l,ii00j  111.(1(1(1 

DI3,732  2ii(!.9ll 

l,8S2,t0.S  ],v<lj,84() 

857,094  1,007,475 


1,321, <20 

48:1,407 

4,871,745 


37,487 


l.S91,S57 

484,685 

4,377,915 


24,307 


65,649 


14,042 
76.895,367:74,051,919  73,821,807  73,550,679  82,306,122  93,123,629 


001.000 
,600,00' p 
,432,-59 
<l(.«0,000 
141,010 
214,078 
892,640 
11H,224 
74.5,0ij0 
367,883 
336,628 


1887. 


34.000,000 
1 ,600,000 
I,132.85'» 

28,000,000 


217,904 
l,892,'i40 
2,201,.564 
S,.')40,0«I0 
1,801,022 

011,213 


4.477,940) 

2,486,700  1 

1,842,500.' 

482,113j 


1,482,969 

54^,898        792,543 
9,341,295    5,770,789 


1899. 


34,854,312 
1 ,000,000 
1.432,839 

28,000,000 


Inereate 
ttnee  1882. 


218,520 
1, 8113,339 
2,301,080 
8,tl73,204 
1,801.022 

534,284 


10,121,210 


802,105 
10,047,434 

5,266,000 

163,537 

20,664 


1.854,312 
'""77,503 


lirertOMt 
tinct  1882 


218,520 
1,893,339 
2,304,086 
H,073,204 
1,801,022 

554,284 


10,121,210 


5,200,000 
163,537 


107,752,576  30,857,209 


111,000 


1,190.295 

39.8  n 

634,121 


44,521 


Hee 

Rr.markt 

Below. 


X 
2 
8 

4 

?• 

8 

9 

10 

u 


12 


13 

14 
15 

1» 
17 
18 


Cb. 


1882. 


6  p.  ct.  SterllnR  nondR  of  1«95 
6  p.  ot.  Spriun'uDiv.  Bds.,1808 
6  p.  ct.  SlTikiuK  Kd.  Biix..  1903 
5  p.  0.  Sterling  Buuds  of  1905 
5  p.  ct.  Mi(hile  Uiv.  Bdn.,  H>21 
3I9  p.  ot.  Stoil  na  Bonds,  19  0 
4  p.  ct.  l»t  M  Gdhl  Brta.,  195i 
3»a  p.  c.  iBt  M.  Gold  Bds.,  1951 

4  p.  c.  Gold  Bonds  of  1952 

Past  due  III.  Cent.  RK.  Bonds.  I 
C.  Bt  I.,.  &  N.  O.  UK.  Bonds  . . 
C.  St.  L.  &  N.  O.  EU.  Stock  ... 


2,500.000 
l,r,0",(iOO 
1,100,000 
1,0('0,000 
000,000 


Illinois  Central  KR.  Stoot 

For  additional  Etiuipmcut 

Protlt  and  I.oms 

Bet  apart  for  Dividend  March  1 

BurpUiH  D.videodFuud.,. 

Insurance  Fund  


31,000 
10,000,000 
10,000,000 


1883. 


$ 

2.500,000 
1,000,000 
4,050,000 

1,000,(100 

908,000 


27,000 
1 8,000,000 
10,000,000 


1884. 


2,500,000 
1,600,00(1 
4,000,000 
1,000,000 
96-,00(.' 


17,000 
18,0(K«,(IO' 
10,000,000 


37,831,000  38,145,000 
29,000,000  29,000,000 


38,085,000 


8,839,182 

i,ieo,ouo 


65,183 


•6,895,367 


4,945,182 

l,74c,000 

156,909 

64,828 


74.051.919 


29,000 

250 

4,995 

1,16(1 

294; 

37 


,OP0 
,000 
,182 
()00 
,13i> 
48(. 


73.S21.«07 


1885. 


2,50. ',000 
1,600,"(M) 
3,9 10,000 
l,000,OOv 
968,000 


1886. 


2.50  '.000 
1,600,000 
3,900.(100 
1,000,000 
!i6-,ii0ii 
5,000,000 
1,500,000 
2,490,000 


1887. 


18.0001  7,000 

18,''0O,OO0, 18,000,000 
10,000,000  10,00. ',0U0 


ii8,036,0O0 
29,000,000 


46,971,000 
29,000,000 


5,015,182 

1,160,000 

294.190 

24,307 

73,559.670 


4,951,691 

1,015,000 

302.782 

65,649 


82.306.1 '. 


2,500.000 
1,600,000 
3,850,(101) 
1,<  00,000 
9d-',00i) 
5,000,000 
1,500,000 
2,496,000 


12,' 00 
18,000,000 
10,000,00 


40,926,000 
40,000,000 


4,317,231 

1,4(0,000 

436,356 

14,042 


93.123.620 


1888. 


Incrente 
tii.ce  1882. 


Deerreite 
since  1882. 


$ 
2,500,000 
1,600,000 
3,800,000 
1,000,(J00 

968,000        368,000 

5,260.000    5,266,000 

1.50O.OOO,    1,500.0>0 

2,4«9,(.00!    2.499,000 

15,000,0110  15,000,000 

5,000 
18,000,000 
10,000,0011 


62,138,000  24,307,000 

I 
40,000,000  11,000,000 


4,430,375 

1,000,000 

163,537   103,53'; 
20,064 


107.752.576  30.857.209 


300,000 


20,000 


4,403,80' 
160,000 


44,521 


See 

Remarkt 

BeUne. 


1 
2 
3 
4 
5 

e 

7 

8 

9 

10 

11 

12 

13 

14 
15 

161 
17 
18 
19 


REMARKS  AS  TO  CHANGES  IN  GENERAL  BALANCE  SHEET. 

DEBIT  ITEMS. 

.  In  1886-7,  $1,326,040.  being  the  proceeds  Of  $1,000,000  stock  Issued  at  136  per  oent,  less  dividend  313  per  cent  on  same,  were  Inrested  in 

grain  elevators  at  Chicago  and  in  e(]ulpnient  (Report  1887,  Abstract  L) $1,000,000 

Inl88i  there  was  invested  in  eq.ulpment  required  for  use  on  branch  lines 854,312 


2.  No  change. 

iliUt 

Single  Traek. 

8.  Extenled  to  Bloomlngton  (Report  1883,  p.  1) 20 

4.  No  change. 

5.  Merged  in  Y.  &  M.  V.  RR.  Co.  (1887  Report,  p.  2),  $141,000. 

6.  Double-track  railroad,  nearly  Ave  miles  long.    Report  for  1882  states  that  $108,000  had  been  spent  tbereon  In  that 

year.    Subsequent  reports  show  the  remainder 10 

7.  Items  expended  on  this  railroad  have  been  reported  from  year  to  year... 87 

8.  The  same •     140 

9.  The  same  (in  oi>eration  January  1, 18S9,  222  miles) 230 

10.  The  same.    (See  1886  Report,  p.  2.)    "  Early  in  January,  1887,  further  payments  were  made,  and  clear  titles  to  both 

railways  (Chicago  Havana  &  Western  Railroad  and  Rantoul  Railroad)  were  acquired  through  foreclosure.  Each  of 
these  has  in  former  years  diverted  a  large  amount  of  trafflo  naturally  tributary  to  Chicago  by  the  IIliDois  Central. 
The  gross  earnings  of  your  railway  from  freight  at  the  three  points  where  the  Chicago  Havana  &  Western  Railroad 
crosses  it  were,  in  1805.  $344,051,  and  in  1885  $186,379. 

"  It  is  not  expected  that  the  acquisition  of  these  roads  will  bring  the  earnings  at  those  points  up  to  those  sums, 
but  It  will  stop  a  ruinous  competition  and  bring  new  business.  Your  directors  have  every  reason  to  believe  that 
these  loads  wdl  earn  a  fair  return  upon  the  capital  Invested  in  them,  which,  when  the  roads  are  rebuilt  and 
equipped,  will  amount  to  not  far  from  $2,500,000." 131 

11.  The  same.    When  the  Rantoul  Railroad  was  purchased  it  was  of  a  narrow  gauge,  and  laid  with  very  Ught  and  much 

worn  iron  rails,  mostof  which  were  unfit  for  service  under  standard  locomotives  and  cars 75 

12.  The  same.    ReporU  for  1887  and  1888  give  In  detail  fixed  charges  of  D.  &  8.  C.  RR.  Co.,  and  the  inteicit  of  other 

stockholders  therein.    (1887,  Abstract  H) 624 

13.  This  item  amounted  on  September  30, 1887,  to  $1,567,084,  and  was  disposed  of  as  follows : 

Written  off  to  Profit  and  Loss 9651,459 

Obligation  of  D.  &.  S.  C.  RR.  Co.  received 669,078 

•'  I.  F.  &S.  C.  "    ~ 243,547 

$1,567,084 
(1887  Report,  Abstract  H,  and  1888  Report).  ' ' 

14.  This  decrease  in  working  stock  ot  supplies  is  immaterial... 

15.  Beiwrt  for  1882  states : 

ABSTRACT  "  E."  ASSETS  NEW  YORK. 

C.  St.  L.  AN.  O.  RR.  Co.  Five  per  cent  Bonds,  at  par $5,028,000  00 

C.  St.  L.  &  N.  O.  RR.  Co.  Stock,  unpledged,  $5,570,000,  at  80 4,456,000  00 

Cash  and  other  Assets t. 1,286,639  00   $10,770,689  00 


$1,854,312 

Amovnt 

Charged 
$77,503 


218,520 
1,893,339 
2,304,086 
8,673,204 


1,801,023 

554,284 

10,121,21*' 


39,871 
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Carried  forward 

Leaa  LiaWlities : 

Cotipona  and  Dividends  due  l8t  January,  1883 $249,200  00 

Coupous  and  Dividends  overdue  and  unclaimed,  and  other  liabilities 115,018  57 

Assets  Cliicago ■' 

Assets  New  Orleans 

As  stated  in  the  Report  lor  1882,  "  The  Directors  have  ordered  the  distribution  to  the  shareholders,  on 
2d  July,  1883,  of  stock  of  the  Chicago  St.  Louis  &  New  Orleans  Railroad  Company,  in  the  proportion 
of  17  shares  to  each  100  shares  of  Illinois  Central  Bailroad  stock." 

Deducting  the  shares  so  distributed  17  per  cent  on  $29,000,000  of  nUnols  Central  stock  =  $4,930,000. 
C.  St.  L.  &N.  O.  stock  at  80 


$ro,7yo,6Sg 


$364,218  57 


$10,400,470  43 
180.871  12 
114,213  82  $10,701,555  37 


Leaves  assets  on  hand  undistributed  December  31,  1882. 


3,944,000  00 
$5,757,555  37 


Sales  of  Chicago  St.  Louis  &  New  Orleans  ER.  Co.  seciii'ities  were  reported  from  time  to  time,  and  the  amount  on  hand 
has  been  shown  in  the  Abstract  concerning  assets  attached  to  each  Gteneral  Balance  Sheet. 

In  1886  §5,000,000  of  Chicago  St.  Louis  &  New  Orleans  5  per  cent  Bonds,  and  in  1888  $366,000  more  of  such  bonds  were 
pledged  to  secure  Illinois  Central  SterUng  3^  per  cent  bonds  of  1950.  As  both  the  Cliicago  St.  Louis  &  New  Orleans  5  per 
cents,  and  the  Illinois  Central  S^^s  issued  against  them,  ai'e  entered  in  the  General  Balance  Sheet  as  liabilities,  the  former  have 
until  1888  been  shown  in  the  Abstract  "Assets."    In  1888  Report  they  are  entered  as  a  separate  item. 

Exclusive  of  these  §5,260,000  of  bonds  and  of  §163,000  of  Illinois  Centi-al  4s  of  1953  in  the  Surplus  Dividend  Fund,  the  net 
assets  on  December  31,  1888,  were  $10,047,434  43,  being,  in  fact,  an  excess  over  the  undistiibuted  assets  December  31,  1883,  of 
$3,289,879  05,  m  lieu  of  a  decrease  of  $654,121. 

In  the  meanwlule  permanent  expenditures  have  been  made  on  the  property  and  paid  for  from  Income,  as  foUows: 

In  1883 $632,530 

"  1884 219,943 

"  1885 548,859 

"  1886 615,926 

"  1887 583,377 

"  1888 220,781    $2,821,416 

16.  This  item  has  been  taken  from  Assets,  and  now  for  the  first  time  shown  separately $5,266,000 

17.  The  same - - -, 163,537 

18.  The  present  policies  of  insurance  rim  lor  nearly  two  years  instead  of  one  as  in  1882,  which  accounts  lor  decrease 44,521 


CREDIT    ITEMS. 

1.  No  change. 

2.  No  change. 

3.  Bonds  retired  under  Sinking  Fund  and  paid  for  from  Income,  six  years  at $50,000 

4.  No  change, 

5.  Bonds  sold  between  January  1  and  March  5, 1883,  "against  outlays  on  this  Division  during  1882." $310,000 

Bonds  Boldduring  1883  foroutlaysia  that  year 58,000 

"By  the  opening  of  several  new  coal  mines  and  the  construction  of  a  branch  road  ICa  miles  long  from  Buckingham,  on  the 
Middle  Division,  to  the  Essex  coal  field,  we  look  for  an  increase  in  this  class  of  trallic."    (1882  Report,  p.  1.) 

"Durlngthepast  year  the  Middle  Division  was  extended  to  a  junction  with  the  main  line  near  Bloonjiugton,"  20  milea  (1883 
Report,  p.  1.) 

6.  Issued  against  a  pledge  of  C.  St.  L.  &  N.    O.   5s,   thereby  effecting  a  saving  of  1  "a  per  cent  per  aimum  (1986  Report,  p.  2) 

£1,000,000= $5,000,000 

(1888  Report)  £53,200= 266,000 

7.  Issued  in  1886  (Rcpoi'ts  1885  and  1886) 

8.  See  1886  Report.    During  1888  $3,000  of  Construction  Bonds  due  in  1875  were  paid  and  a  like  amount  of  3^8  issued 

9.  See  1888  Report 

10.  There  happen  to  he  less  overdue  bonds  outstanding  now  than  in  1882... 

11.  No  change. 

12.  No  change. 

13.  From  the  Increase  of  Fimded  Debt $24,307,000 

should  be  deducted  Chicago  St.  Louis  &  Now  Orleans  5  per  cent  gold  bonds  pledged  to  secure  Illinois  Central  3>a 

per  cent  Sterling  Bonds  of  1950 5.366,000 

Leaving 

The  new  Issues  of  bonds  made  In  these  years  have  all  been  made  at  S'a  per  cent  and  4  per  cent. 

14.  In  compliance  with  resolutions  of  the  Board  of  Directors  adopted  November  17, 1886,  each  stockholder  was  notified  of  a  meeting 

to  act  on  a  proposed  increase  of  stock.    Meeting  was  held  January  17, 1887,  and  issue  authorized.     Stock  was  subscribed  lor 
.    or  sold  at  136,  carrying  dividend  of  3>s  per  cent,  paid  March  1, 1887. 

Gross  amount  realized $1,361,040 

Less  dividend,  March  1 35,000 


$300,000 


368,000 


5,266,000 

1,500.000 

2,499,000 

15,000,000 

28,000 


19,041,000 


$1,326,040 

Api'Ued  to  purchase  of  elevators  and  equipment  (see  1886  Report,  p.  1;  1887  Report,  Abstract  L) 1,000,000 

In  compliance  with  resolutions  of  the  Board  of  Directors  adopted  April  14, 1887,  each  stockholder  was  notified  of  a  meeting  to 
act  on  a  further  issue  of  $10,000,000  stock  at  par.  Meeting  was  held  June  17, 1887,  and  issue  authorized.  Stock  issued  in  Sep- 
tember.   (See  1887  Report,  and  especially  circular  of  April  16,  1887,  to  stockholders) 10,000,000 


15.  In  1884  $250,000  were  set  apart  from  the  earnings  for  the  purchase  of  additional  equipment,  which  equipment  has  since  been 

purchased  and  is  now  in  use. 

16.  In  consequence  ol  the  distribution  ol  $4,930,000  ol  stock  ol  the  Chieago  St.  Louis  &  New  Orleans  Railroad  Company,  referred  to 

to  the  report  lor  1882,  and  then  valued  at  $80  per  share,  thcru  was  charged  to  Profit  and  Loss $3,914,000 

Various  charges,  such  as  loss  on  Leases  ol  Iowa  Lines  (Report  1887,  Abstract  H),  $654,459  51,  premiums  on  bonds 
purchased,  depreciation  ol  assets,  Ac.,  and  various  credits  lor  premiums  on  bonds  sold,  apprcola'lon  ol  assets,  &&, 
result  In  a  balance  ol. 454,807 


$11,000,000      j 


17.  Dividend  paid  March  1, 1882,  excfeded  dividend  payable  March  1, 1889,  by 

18.  This  account  was  opened  in  1883  ^ith  $156,909,  and  the  amount  now  at  tlie  credit  ol  the  account  Is  an  Inoroaso  over  1882  (when 

,  there  was  nothing)  ol ,. 

ID.  The  present  policies  of  insurance  nm  lor  nearly  two  years  Instead  of  one,  as  In  1882,  which  aoconntH  lordecreaso 


4,398,807 
160,000 

163,537 
44,521 


>'ew  York  Stock  ^'xehnn^e.— New  Securities  Llstod.— 

The  Governing  Committee  of  the  Stock  Exchange  have  listed 
the  following  seciu-ities: 

ClNtreXATI  lXI>IANAl'OI.lfi  ST.  LOTJIB  &  ClnCAGO  RAILWAY  COMI'ANW 

additloi  nl  issue  of  general  first  mortgage  4  per  cent  bonds,  $1,221,00(' 
making  the  lotnl  i.nioi.ut  llsti  d  $0,864. i  (JO. 

Fnii.Ain  LiiiiA  &  Kkadiko  Kailroaii  COMPANY'S  additional  issue  of 
eecond  I'relerence  Income  bonds,  $105,000,  making  total  amount  listed 
$10,16.''.,0l0. 

riiii,Ai'i:i.iiiTA  Company  (Natural  Ga8)-$1,5OO,0O0  first  mortgage 
aixpcr  tent  sinking  fund  (nrrency  bonds. 

Virginia  Mii)I.ani>  Haii.way  Company's  general  mortgage  5  per  cent 
bonds,  "KUiinintec  Ktnmped,"  $1,385,000,  making  total  amount  of 
Btampcdloiids  $2,267,000.  This  reduces  the  general  mortgage  5  rer 
cent  bonds  on  Iho  list  to  $2,436,000.  * 


HoUBATONic  Railroad  Company's  additional  Issue  of  consoIidatf<l 
mortgage  r)S  *3:!,tU0,  making  total  amount  IiskmI  :f!2,i;i)3,000.  The  Com- 
mittee on  Securities  was  emiiowereil  to  adil  to  the  list,  $670,000  more  of 
thece  bouds  from  time  to  time  as  they  arc  issued  niid  iiel'V(ued. 

Mexican  Cknthal  Railway  Company, Liniiieil, $33,fi^."),()uo  1  st  mort- 
gage 4  pi-r  cent  a8^'cuted  boiid  ceititicales,  and  $.'3,s.">5,00t>  rcgistt-red 
income'boiid  certificates.  The  Comuiittee  <hj  Stock  l.ist  wasempowtTcd 
to  add  certilicates  representing  the  unexchanged  riimaindor  or  both 
issues  as  fast  as  the  securities  may  be  luruid  in  and  ceriitictttcs 
issued. 

CiiiOAGO  &  Eastern  Illinois  Railroad.  The  Committee  on  Stock  List 
was  empowered  to  add  to  the  list,  on  and  after  Man'h  -1,  such  amounts 
of  $1,465,200  new  preferred  and  $2,197,800  now  common  stink  of  this 
comi)aiiy  as  is  issued  in  exchange  tor  the  slocKa  of  the  Chicago  ik  Indi- 
ana Coal  Ra'lway  Company,  q'he  8t^K^k  ol  the  last-named  eomi>any 
will  be  stricken  from  the  list  as  fast  as  exchanged. 
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COMMERCIAL    EPITOME. 

Fkiday  Night,  March  1.  lt;89. 
The  weather  has  'moderated  again  materially,  and  g  pring 
opens  auspiciously,  promising  good  results  to  trade  and  man- 
ufactures. Speculation,  however,  has  in  most  cases  moved 
slowly,  there  being  no  active  influences  at  work  to  affect 
values  of  leading  staples.  An  increased  demand  for  manu- 
factured iron  is  noted,  but  prices  continue  very  low.  Compe- 
tition among  dry  goods  jobbers  still  unsettles  values  some- 
what in  the  drj'  goods  trade.  There  is  a  disposition  to  let 
down  the  price  of  wool  in  view  of  the  approaching  spring  clip. 
Lard  on  the  spot  has  been  quiet  without  important  changes 
in  values,  and  so  closes  at  6^4^.  for  prime  city,  7i^c.  for  prime 
Western  and  t%c.  for  refined  to  the  Continent.  The  specu- 
lation in  lard  for  future  delivery  has  at  times  been  quite 
brisk.  An  advancing  tendency  early  in  the  week  was  due  to 
a  demand  to  cover  contracts,  the  bears  seeing  no  further  in- 
terest in  depressing  values.  A  decline  yesterday,  with  still 
lower  prices  this  morning,  was  followed  by  some  recovery  ; 
the  close  was  steadier. 

DAILY  CLOStNO  PRICES  OF  LARD  FUTI7RKS. 

Batnrd'y.  Mond'y  Tnesd'y.  Wedntd'y.  Thurtd'y.  Friday. 

March  deUverv.... 0.719  7-22  7-20  7'1!)  7-13  712 

April  deliverr 0  7-19  7-22  7-21  719  7-13  7-12 

Mhj  delivery o.  7-20  7i5  7-23  7-19  7-14  714 

Junfidellvery 0.7-21  7-25  7-24  7-20  716  7-13 

Jnly  deliver c.  7-23  7-27  7-27  7-22  7-18  7-16 

Alii,  delivery c.  7-25  7-29  7-30  7-24  7-19  7-19 

Bep:.  delivery 0.723  731  7-32  7-20  7-i2  7-21 

Pork  has  been  moderately  active  at  about  steady  prices, 
namely:  |12@13  25  for  extra  prime,  $12  2.5@13  75  for  old  and 
new  mess  and  1 14@  16  for  clear  back.  Cutmeats  have  con- 
tinued active  for  pickled  bellies,  but  at  prices  covering  a 
wide  range,  heavy  weights  selling  to-day  at  6o. ;  bams  and 
shoulders  qaiet.  Quoted:  Pickled  bellies,  6@  9c.;  shoulders, 
5fi@a%c.,  and  hams,  9?4^@10c.;  smoked  shoulders,  6}^(g6J^c., 
and  hams,  lOj^Ccb lie.  Beef  is  quite  nominal  at  $7@7  25  for 
extra  mess  and  $9  50@10  for  packet  perbbl.;  India  mess 
lower  atl^l5@  17  per  tierce.  Beef  hams  are  dull  at  $12  75@ 
13  per  bbl.  Tallow  is  lower,  but  closes  steady  at  5@5  l-16c. 
Stearine  quoted  l]4^1%c.,  and  oleomargarine  6^@7c.  But- 
ter is  dull  at  19@30c.  for  creamery  and  13@20c.  for  Western 
factory.     Cheese  is  steadier  at  10@  12i^c.  for  State  factory. 

There  has  been  an  upward  tendency  to  prices  of  coffee  on 

the  spot,  but  only  a  moderate  business  done;  to  day,  however. 

there  was  more  activity,  with  Rio  quoted  up  to  18)^c.  for  fair 

cargo  grade,  and  the  sales  embraced  3,100  bags  Rio  at  17c.  for 

No.  7  and  17}^c.  for  No.  6;  also  4,034  bags  washed  Caracas, 

4,609  do.  Maracaibo  and   1,200  piculs  Java  on  private  terms. 

The  speculation  in  Rio  was  at  hardening  prices,  though  dull, 

and  to  day  values  made  a  further  improvement,  closing  firm, 

with  sellers  as  follows: 

March 16-55o.  |  June 16-630.  I  September 17-000. 

April 16-550.    July 16-75o.    October. 17-050. 

May 16-550.  I  August 16-90o.  1  November 17-050. 

— An  advance  of  30(3  85  points  for  the  week. 

Raw  sugars  show  a  stronger  market  and  are  quoted  to-day 
at  4J^c.  for  fair  refining  Cuba  and  o'^'c.  for  centrifugal,  96 
deg.  test,  with  a  small  sale  of  the  latter  at  3J;^c.  c.  and  f. 
Molasses  is  firm  at  21o.  for  50  deg.  test,  but  business  has  been 
dull  tliroujshout  the  week.  The  tea  sale  on  Wednesday  went 
off  at  steady  prices. 

In  Kentucky  tobacco  no  transactions  of  moment  are  re- 
ported. Seed  leaf  reflects  a  fair  demand,  and  sales  for  the 
week  are  900  cases,  as  follows:  20O  cases  1887  crop.  New 
England  Havana,  14@29c.;  300  cases  1887  crop,  State  Havana, 
12}^@16c.;  250  cases  1885-0-7  crops,  Pennsylvania  seed,  5>^(il 
13c.;  50  cases  1886  crop,  Dutch,  9>i@llc.,  and  100  oases  1887 
crop,  Wisconsin  Havana,  O)^®  UJ^c. ;  also  600  bales  Havana, 
6Sc.@|l  10,  and  300  cases  Sumatra,  f  1  80@3. 

On  the  Metal  Exchange  there  has  been  latterly  some  ad- 
vance in  straits  tin,  with  a  sale  to-day  at  21'40c.  for  4pril' 
Ingot  copper  lias  ruled  quiet,  and  closes  lower  at  lO'^'c.  for 
lake.  Domestic  lead  is  dull  at  3 •70c.,  and  pig  iron  has  been 
more  active,  with  sales  at  out-ports  at  $16  .50017  for  No.  2 
American.  Some  large  contracts  for  manufactured  iron  are 
about  to  be  awarded. 

Spirits  turpentine  advanced  to  50c.  to-day  and  closed  firm. 
Rosins  have  been  in  good  demand  and  closed  firm  at  $1  10@ 
1  123^  for  common  to  good  strained.  Refined  petroleum  for 
export  is  quoted  at  7"  10c.    Hopj  are  in  moderate  demand. 


COTTON. 

Friday,  P.  M.,  March  t,  1889. 
The  Movement  of  the  Crop,  an  indicated  by  otir  telegrama 
from  the  S<juth  to-night,  is  given  below.  For  trie  week  ending 
thi.s  evening  the  total  receipts  have  reached  90,598  bales, 
against  96,850  bales  last  week,  and  185,670  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1888, 
4,929,827  bales,  against  4,901,459  bales  for  the  same  period  o< 
1887-8,  showing  an  increase  since  Sept.  1, 1888,  of  27,8o8  bales. 


Seeeipt*  a(— 


9alveiitoii 

El  Paso,  &o  .. 
New  Orleans... 

MobUe 

Plorlda 

Savannab 

BrunBw'k.&o. 
Charleston 

Port  Royal.Ao 
Wilmington 

Wash'gton,  <tc 
Norfolk 

West  Point... 

N'wp'tN.,  40. 

New  York 

Boston 

Baltimore 

PhUadelphla,&o 

Totals  this  week 


aal. 


3,474 

4,791 
634 

1,275 

1,463 


167 


1,375 
2,062 

1,072 


545 


16,858 


Man. 

Tuet. 

2,944 

996 

6,397 
291 

5,058 
1,052 

1,240 

2,132 

943 

091 

52 

113 

Vtd. 


1,272 
1,028 

970 
1,111 


15,248 


872 
1,994 

820 
375 

247 


2,279 

2,677 
90 

1,160 

312 

211 

617 
1,543 

856 
273 

130 


14,350  10,148 


Thur: 


490 
750 

2,637 
184 
778 
909 

3,769 

876 

69 

343 

951 
1,084 
3,689 
1,561 

106 

67 


17,763 


iPW.  I  Toua. 


1,857 
380 

1.847| 

28 

167 

1,663 

5,936 


81 

13 

1,093 

1,740 

2,732 

943 

206 

3,624 


22,226 


12,040 

1,130 

22,407 

2,279 

935 

8,279 

9,706 

8,785 

W 

967 

18 

6,180 

9,461 

6/421 

6,223 

2,071 

8,624 

1,016 


96,598 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beeeipttto 
Mar.  1. 


aalveston  ... 

ElPaso.&c. 
Sew  Orleans. 

Mobile 

Florida 

Savannah  ... 

Brans., &o.. 
Charleston  .. 

P.Royal,  &c 
Wilmington 

Wash't'n.&o 
Norfolk... 

West  Point. 

NwptN.,&o 
New  York... 

Boston 

Baltimore  .. 
Phll'del'a,  Ac 


1888-89. 


Thit     Since  Sep. 
Week.     1, 1888. 


12,040 

1,130 

22,407  1 

2,279 

935 

8,279 

9,705 

3,785 

69 

967 

13 

6,180 

9,451 

6,421 

6,222 

2,071 

3,624 

1.015 


609,754 

18,072 

,518,778 

194,562 

21,980 

765,131 

119,782 

351,787 

13,706 

145,941 

4,341 

452,859 

358,802 

109,294 

80,703 

66,544 

61,111 

36,120 


Totals 96,533  4,929,327  65,562  4,901,459!  815,775 


1887-88. 


This    \  Since  Sep. 
Week.     1, 1887. 


4,802     622,094 


23,729  1, 

2,257! 

383: 
5,265 

136 
4,474 

486 

511 
29 
6,085 
4,890j 
1,680 1 
4,7741 
1,8201 
3,745' 

496' 


533,784 

197,660 
23,091 

811,839 
67,596 

384,244 
13,646 

167,496 
4,673 

427,437 

365,413 
93,936 
68,248 
64,513 
32,679 
23,110 


StOCK. 

1889. 

1888. 

33,772 

20,939 

314,591 
30,055 

308,528 
29,637 

72,762 

53,022 

20,564 
5,233 

26,028 

645 

6,468 

40,950 


37,704 

;■;■;» 

23,048 
230,836 
11,200 
20,350 
12,414 


1,143 

277,285 

17,000 

18,017 

25,323 


821,639 


Comparison  for  six  seasons  is  as  follows: 


Reeeipta  al— 


Galveston — 
New  Orleans. 

Uoblle 

Savannah  ... 
Charlest'n,&o 
Wllm'gt'n,  Ac 

Norfolk 

Wt  Point,  Ac 
4.11  others 


Tot.  this  week 


1889. 


13,170 

22,407 

2,279 

8,279 

3,854 

980 

6,180 

15,872 

23,572 


96,593 


1888. 


4,802 

23,729 

2,257 

5,265 

4,960 

540 

6,085 

6,570 

11,354 


1887. 


1886. 


5,253 
35,846 
2,128 
8,812i 
7,324 
803 
7,990 
4,401 1 
7,394! 


1885. 


4,542 

3,538 

27,506 

17,001 

1,166 

1,876 

9,299 

5,494 

5,052 

4,509 

3,016 

729 

6,841 

10,231 

4,683 

1,967 

6,118 

11,521 

65,562   79,951,  68,223   56,866 


1884. 


9,393 

24,164 

3,004 

4,772 

3,578 

763 

6,813 

4,287 

12,948 


68,720 


Since  Sept.  1  4929.327  4901,459  4856,185  4607,302  4446,900  4422,324 

The  exports  for  the  week  ending  this  evening  reacli  a  total 
of  131 ,369  bales,  of  which  92,180  were  to  Great  Britain,  8,239 
to  France,  and  80,960  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1, 1888. 


fTMk  Bndi 

M  Mar.  1, 

mm  Sept.  1, 1888.  to  Uar.  U  ISBt 

Sxport 

RtpoftMl  to— 

from-' 

CmtU   Total 

Breat 

OonM- 

Drlt'n. 

PWHK« 

nmt. 

Week. 

Britain. 

Pranet 
31.CW 

R«nl. 
78.483 

TMol, 

Oalveoton  .... 

3,844 

8,844 

180.668 

aoo.3tT 

Naw  Orletuu.. 

31.3S1 

e,ss« 

10.373 

51.381 

BU.47« 

«1«,»S4 

887,7«« 

UMo,m 

«!iolle 

i    

48.107 

43.48T 

Savanntih  .... 

1    

891,433 

11.043 

U».«01 

379.9IS 

BmnBW'ck  .... 

6.074 

Vara 

9.436 

3«w607 

0,303 

39.033 

•7.488 

Chaileis'^n  ... 

1,BOO 

1»0 

04.133 

30,740 

141.700 

U1.073 

WUmiuKluD  .. 





IS.OSi 

3«.e«i> 

100^747 

Norfolk 

...... 



«oe.»*) 

si.ojo 

331.81* 

Wwt  Point.... 

li.ow 



0.089 

ii7,«ei 

13.381 

130,31* 

»wptNw«,&c 

lS!,85l|    

.. .. 

13,304 

M.<lll 

B9.0I1 

New  York 

m.lMi     1,708 

a.««s 

37.03: 

iS3.84» 

4sj:< 

vHfiia 

•njto 

BostOH 

«,182i     ... 

01 

6.833 

14«,789 

Jioeo 

144,801 

Balrimor*  .... 

8,3)11      

s,ocir 

U.S08 

»ti,»C» 

800 

80,088 

1*8.1*7 

Pblladelp'a'kt 



10,440 

11.078 

«7.B9( 

Tt«.»l 

93.180      S.239 

30,800 
SMSI 

13l,ai» 

Maw 

3,130.113 

.;W.633 
«9^8S4 

U004,7&< 

4»I.4M 

Total  18H7-S8.. 

57.SS.1 

ee< 

4.179  ««8 

lUaR.488 

300 
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In  addition  to  above  exx^rts,  our  telegrams  to-mght  also  give 
us  the  foUowing  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York^ 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  24  Beaver  Street. 


On  SMpboard,  nol  cleared— for 

Leaving 
Slock. 

Jtar.  1,  AT- 

Oreat 
Britain. 

France. 

Other 
Foreign 

Cotut- 
wise. 

Total. 

V*)Vr  UrleaB.  . . . 

Mobile 

Cbarlestou .    . 

Bavannah  

Galveston 

Horfolk 

Hew  York 

Otbnr  iHTTt-... 

23,426 
7,800 
Kone. 
NoBe. 
5,911 

10,900 
4,800 
9,000 

7,530 
Kone. 
KoBe. 
KoBe. 
KoBe. 
KoBe. 
950 
NoBe. 

12,091 
KoBe. 
6,000 
9,000 
5,578 

11.600 
7,400 
2,000 

6,968 
Kone. 
1,500 
4,400 
6,423 
4,500 
None. 
None. 

50,015 
7,800 
7,500 
13,400 
17,912 
27,000 
13,150 
11,000 

264,576 
22,255 
13,064 
59,362 
15,860 
13,950 

217,686 
61,245 

Total  18S9.... 

61,837 

8,480 

53,669 

23,791 

147,777 

667,998 

Total  188S.... 
Total  is«7... 

40,418 
70,297 

13,487 

8,172 

36,.505 
66,467 

14,235 
12,718 

104,645 
157,654 

716,994 
639,765 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  quite  dull  for  the  week  imder  review,  and  values  fluc- 
tuated for  several  days  within  narrow  limits.  The  interest  in 
March  options  was  greatly  reduced  with  the  close  of  our  last 
report,  and  AprU,  with  one  or  two  summer  months, 
took  the  lead  in  the  volume  of  business,  though  neither  showed 
any  decided  activity.  At  the  same  time  Liverpool  advices 
have  been  fitful,  showing  fluctuations  for  which  there  ap- 
peared no  apparent  cause.  Receipts  at  the  ports  were  pretty 
full  on  Saturday,  and  Memphis  gave  no  large  figures  on  Mon- 
day, but  otherwise  the  crop  movement  has  been  rather  below 
estimates.  The  faUing  off  in  port  receipts 'was  mainly  at  New 
Orleans.  The  smaller  movement,  together  with  the  strong 
Southern  markets,  encouraged  the  bulls  to  talk  of  "exhaus- 
tion," with  reference  to  the  quantity  yet  to  come  from  the 
plantations;  but  the  buying  (except  when  some  decUne  favored 
the  covering  of  contiacts)  was  feeble  and  scattering.  Yester- 
day, however,  there  was  renewed  buoyancy.  Liverpool  came 
stronger,  the  crop  movement  continued  small,  cotton  on  the 
Bpot  was  dearer,  and  fresh  interest  was  developed  in  early  op- 
tions by  parties  who  were  reiwrted  to  "want  the  cotton,"  and 
there  was  an  advance  for  tliis  crop  of  6(&  7  point,'!.  To-day  a 
sharp  advance  at  Liverpool  was  but  feebly  responded  to  here,  and 
the  slight  opening  advance  was  soon  lost,  the  f  uUer  crop  move- 
ment causing  some  decline  from  the  closing  prices  of  Thurs- 
day. Cotton  on  the  spot  was  quiet  and  unchanged  until  yes- 
terday, when  there  was  a  nominal  advance  of  l-16c.  To-day 
there  was  a  good  spinning  demand  at  10  3-1 6c.  for  middling  up- 
lands. 

The  total  sales  for  forward  deUvery  for  the  week  are  321,200 
bales.  For  immediate  deUvery  the  total  sales  foot  up  this  week 
3,992  bales,  including  870  for  export,  3,040  for  consumption, 
83  for  speculation,  and  —  in  transit.  Of  the  above  — -  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Feb.  23  to  Mar.  1. 


UPJ-AN1)8. 


Ordinary 9  lb. 

BtrletUi  111  nary... 

Bood  Ordinary 

Btrtcl  C-tood  OrdlBary . 

Lo"  .Mtddllng 

Btrlot  Ix)w  Middling 

MiddlluK. 

Go<m1  MlddllBK 

Btrict  Good  Middling 

Middling  Fair , 

Fair 


Sat.    inou  Tne*  Wed    Tb.     FrI. 


7% 

7i-<i« 

8\ 

9 '16 
9"l6 

91616 

10% 
10=8 

10'8 

ll»ift 
lll5,e 


733 

71»16 

8!^ 
93i« 
9iiie 
9i6u 
10% 

10=8 
1078 

ll°ie 

1115,8 


733 

8% 
9'ie 
Oiiie 
916 
10% 
1058 
lO's 
11»1« 
11U,6 


738 
7'-'ie 
8% 
9'l 


7'i, 
7'8 
8>-'i. 
914 


91'16     93i 
916,810 


10% 

1058 
lO's 
11^6 


7 '8 
8l:'i6 

914 

9% 
10 
103,8 


HI61.12 


lO'l"  ,        - 

1011,8  1011,, 
1016,8  101^l8 
1133       1138 


12 


OUL1-. 


Ordinary 9  *>■ 

Btriot  Ordinary 

(kjod  Ordinary 

Btrlot  Hood  Ordinary 

IjOW  Middling 

Btrict  Low  MlddllBK 

MldilUu),  

Ooud  .MlddliDK 

BtriL't  (ioixl  MlddliUfi... 

MlddllOK  Fair 

Pair 


Sat.  iinan  TneSflVed    'I'b 


7% 

81,8 

9 
9l»,« 

10 ',6 
1038 
10^8 
11% 

11"16 
12!, « 


81,8 

9 

91*,, 
10',a 

1038 
10^8 
11% 

ll'is 
12',, 


7^8 
8',B 

9 

97,8 

103,8 

1038 

IOT3 

11% 

11«18 

12',« 


7=8 
81,8 

9'i« 
9i'ie 

1033 

10'8 

11% 

11a  8 
123,8 


711,8 

8% 

9>,a 

9% 

10 

10»i 

101^,8 

ll',e 
11=8 
1214 


711 


le 


8% 

9',8 
9% 

10 

IOI4 


10 


)• 


BFAINKD. 


I  Sat. 


Qooil  Ordinary V  lb. 

Strict  Oood  Ordinary 

Low  .Nflddllng 

Middling  


714 
7% 

9=8 


inon  Tnes 


714 

7'8 

953 


714 

7'8 
81S,8 

958 


Wed 


7H 
7% 

813,8 
958 


Tb. 


7")  8 

878 


1015 
ll-'li' 

115^ 

1214 

Frl. 


id*. 


9"i8    911,, 


UABKET   AND   SAI.ES. 


The  total  sales  and  future  deliveries  each  day  during  the 
•week  are  indicated  in  the  following  statement.  For  the  con- 
Teuience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


arOT  MAKKBT 
OIOTBO. 


Bat..  Dull 
Mod  .Steady 

Tiles.  Steady , 

Wed.  Steady 

Thur.  Qiilut  a  l,eadv.. 
Frt  ..jBteady 


Totall 


BALES  OF  SPOT  ADD  TaANSI?. 


Ex- 
port, 


400 
420 


50 


870 


Oon- 
Bump. 


Spec-  Fran 
uVl'n    nL 


720 
576 
351 
344 
231 
818 


8,040 


82 


82 


ToUU. 


1,120 
996 
433 
394 
231 
818 


FDTDftES, 


Sola. 


45,300 
41,400 
36,100 
42,000 
75,.300 
81,100 


3,992  321,200 


Oelit 

erie* 


The  Sales  and  Fbices  of  Futdees  are  shown  by  the  foUovr- 
ing  comprehensive  table: 


^"^ 


O  9 


?aD3. 
.£.0. 


»  o  r 


■•(PW^        C'WCBO' 


lE"^ 


sag"!  q:??? 

K"*  »  OD      «  o  a>  T 
Bod       q,      ot-*< 


OB  Ti 


O.P-IIJ 


p  a 


OD 

i.H.0 
)  01  5- 


S^8 


The  daUy  dellvertea  given  above  are    aotnally  dellTeted  the  d&v 
prevloas  to  tbat  on  wnioli  taey  »ra  reported.   ^^   ««"»•««  wo  a«y 


— 

— 

— 

►  , 

to,      ^     ^ 

0,  1      a     1 

^ 

!0 

00        "     « 
IS-: 

CO 

0 

0 

0 

0,;    1     . 

° 

0 

§'      1     { 

too 
d» 
CO 
I  a 
to     cto    to  , 


00 


'  9 

X  '  ffilO 

o  ;  MO 
o       o 


tOtO      4 

too     "^ 

I  Qi    : 

to 

totooto 


> 


I  «: 


m  > 

to  1        ,) 

I  6:  : 


to 


01 1 
c 

I  e 


O) 


CO 


o 


toooto 


to  to 
~iA 
ceo 
I  sr 


tcto     15 
<si    2 

totocto 
dcs'-'a    d> 
oo<i    a    to 


toto    5 
c-.i    2 

I  »   : 


*  Indades  ealos  In  Sc^ptember,  1888,  for  September,  165,300;  Bep- 
tember-Octobor,  for  October,  394,100;  September- November,  for  Nov- 
ember. 585,500;  September-December,  for  December,  980,100 ;  Septem- 
ber-Januarj-,  for  January,  1,650,500. 

^^  We  have  Included  In  the  above  table,  and  sh.iU  eontlnae  eacll 
weelt  to  give,  the  average  price  of  futures  eaob  day  for  each  montb.  It 
will  be  found  under  each  day  following  the  abbrevlatiOB  "  Aver."  The 
average  for  each  month  for  tlio  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  990o.:    Monday,  9-950.:     Tuesday. 
9-950.;  Wednesday,  9-950.;  Thursday,  10 -OOo.;  Friday,  U'95c. 
The  following  exchanges  have  been  made  during  the  week: 

23  pd.  to  exch.  7(X)  M.ir.  for  .Tune. 
22  pd.  to  excb.  100  Feb.  for  June. 
13  pd.  to  exch.  100  .June  for  Auff. 


-24  pd.  to  cxcb.  200  Mar.  for  June. 
-36  pd.  to  cxcb.  1,400  Mar.  for  Aug. 
EvcB  200  Feb.  for  Mar. 
Even  1,100  Mar.  for  Mar.,  s.  b.,  let. 


07  pd.  to  eioli.  1,100  Mar.  for  Apr. 


L 


March  3,  1889.  j; 
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The  Visible  Supply  of  Cotton  to-ni|jht,  as  made  up  by  cable 
and  telcgrnpli,  is  aa  follows.  Tho  t^ontinental  sUx'ks,  as  well  as 
those  for  Cireat  Britain  and  the  afloat  are  this  week's  returns, 
and  coiu)0(|viently  all  the  Eurojiean  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  tho  complete 
figures  for  to-night  (Mar.  1),  we  add  the  item  of  exports  from 
the  Unit«l  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         1880. 

BCOOk  at  Liverpool balei     753,000     871,000     930,000     608,000 

8 took  at  London 4,500       24,000       15,000       14,000 


Total  Qreat  Britain  stock. 

Btook  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Bcook  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre . 

Bcook  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 

lot  U  Continental  stocks 


757,500 

3,000 

25,900 

20,000 

400 

800 

113,000 

4,000 

46,000 

6,000 

9,000 


895,000 

3,800 

45,900 

24,000 

400 

1,200 

173,000 

3,000 

64,000 

5,000 

4,000 


945,000 

2,800 

37,100 

30,000 

300 

1,200 

262,(X)0 

4,000 

42,000 

4,000 

11,000 


712,000 

4,000 

40,900 

29,000 

400 

1,900 

103,000 

4,000 

80,000 

9,000 

3,000 


228,100     314,300     394,400     335,200 


985,000  1,209,300  1,339,400  1,047,200 
238,000     158,000     170,000     182,000 


335,000 

30,000 

815,775 

252.009 

29,049 


303,000 

53,000 

821,039 

298,200 

21,864 


446,000 

39,000 

797,419 

240,033 

20,916 


396,000 

13,000 

985,917 

413,890 

7,546 


Total  European  stocks 

India  ooilon  alloat  (or  Europe. 
Amer.  oott'n  afloat  for  Eur'pe. 
B(?ypt.BrazlI.&e.,»Ht  rorE'r'pe 
Btook  in  United  8tates  ports.. 
Stock  in  U.  B.  Interior  towns.. 
tJnlted  States  exports  to-day. 

Total  visible  supply 2.681,493  2,805,003  3,058,768  3,045,553 

O  r  the  above,  tbe  totals  of  Imerioan  and  otber  descriptions  are  as  (oUow  s: 
Amrtican-- 

Liverpool  stock bales     603,000     688,000     737,000     509,000 

Continental  stooks 159,000     192,000     290,000     200,000 

Amerloan  afloat  (or  Europe..     325,000     303,000     446,000     390,000 

Ualted  States  stock 815,775      821,039     797,419     985,917 

tJolted  States  Interior  stocks.     252,000     298,200     240,033     413,890 
United  States  exports  to-day.       29,019       21,864       26,916         7,540 


Total  Amerloan 2,183,893  2,324,763  2,543,368  2,572,353 

Mait  Indian,  BrwsU,  <te.~ 

Liverpool  stock 150,000     183,000  193,000  189,000 

London  stock 4,500  *    24,000  15,000  14,000 

Oonttn'utal  stooks 69,100     122,300  98,400  75,200 

In lla  afloat  for  Europe 238,000     158,000  170,000  182,000 

Egypt,  Brazil,  Ac,  afloat 36,000       53,000  39,000  13,000 


Total  East  India,  Ac 497,600     540,300     515,400     473,200 

Total  Amerloan 2,183,893  2,324,763  2,543,368  2,572,353 

Total  visible  supply 2,681,493  2,865,063  3,058,768  3,045,553 

PrloeMlrt.Upl.,  Liverpool....  5»8d.  S^ad.  5i4d.       4io„d. 

Price  Mid.  UdI..  New  York...       lOijoO.         lOi^c.  9=80.         93,^0. 

It^"  The  imports  into  Continental  ports  this  week  have  been 
&'5,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  183,570  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  377,275  bales  as  compared  with  the  corres- 
ponding date  of  1887,  and  a  decrease  of  364,060  bales  as  com- 
pared with  1886. 

At  the  Interior  Towns  the  movement — ^that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  correspond- 
ing period  of  1887-88 — is  set  out  in  detail  in  the  following 
statement. 
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The  above  totals  show  that  the  old  interior  atocka  haTa 
decreased  during  tho  week  36,064  bales,  and  are  to-night  M.IM 
bales  less  than  at  the  same  period  last  year.  Tho  receipts  at 
the  same  towns  have  been  20,902  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  48,480  bales  more  than  for  the  same  time  in  1887-88. 

Quotations  for  Midduno  Cotton  at  Other  Marketb.— «- 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  princi{>al  cotton  markets  for  eacn 
day  of  the  i)ast  week: 


Week  ending 
Mar.  1. 


Galveston . . . 
New  Orleans 

Mobile 

Savannah... 
Cbarleston.. 
Wilmington. 
Norfolk  .... 

Boston 

Baltimore... 
Philadelphia 

Angusta 

Memphis.... 

St  Louis 

Cincinnati.. 
Loolsville... 


ClOBIUO  QnOTATIOHS  FOR  HIDDLIKO  OOTTOK  0»— 


Satur. 


10 
9lli« 

909 

Ola 
10 

9'»i« 

10l4»38 

1018 

1038 
O's 
9"l« 

9iiie 

9^ 

9\ 


Man. 


10 

9S8 
91a 
10 
9?i 
9i»i« 
louai'g 

lOig 

1038 

9^8 

911,, 

9^1 
9% 
9^ 


Tua. 


10 

9lji« 

91I1, 

Ola 
10 

9% 

9i3i, 

10l4«38 

lOis 

1038 
978 
B\ 
9?t 
9^ 
9% 


Wtdnct.     T^ur$. 


10 

911,6 

911,8 

91a 
1018 

0^ 

9Hi, 
IOI4338 
lOifl 
10% 

9'8 

9% 

9% 

9% 

0^ 


10 
0% 

J!"i« 
91a 

1018 

lo^aas 

10i« 

103^ 
9'8 

9\ 
9% 
9% 
9^8 


m. 


10 
?!'■•' 

lOie 
9\ 
91<I« 
10l4»% 

103g 
S'S 
9\ 
9\ 
9H 


Eeceipts  from  the  Plantations.— The  following  table  indi- 
cates the  actual  movement  each  week  from  the  plantations. 
The  fibres  do  not  include  overland  receipts  nor  Southern  con- 
sumption; they  are  simply  a  statement  of  the  weekly  move- 
ment from  the  plantations  of  that  part  of  the  crop  which  filial- 
ly reaches  the  market  through  the  outports. 


Wuk 

Minding— 


Jan.ZS 

1S2J531 

Feb.  1 

130,753 

"     8 

108,25; 

"    IB 

8S.S8S 

"   9» 

»5,013 

Mar.l 

7g,9Sl 

Receiptt  at  the  PorU. 


1887.      ISeS.      188». 


80,130 
98.668 
99,583 
84 .1ST 
69,024 
65.532 


I^T.SZl 
155.354 
lil8,S«7 
135.670 
96.350 


St'*  at  Inttrior  Towm. 


1887.      1888.      lSfc9. 


351,361j39a.0IS  389.1143 
336.812,379,556  301.239 
:(86,521 
320.287 
297.545 
370,972 


332.768|368.66S 
^^21,366'3a0,441 
301,1991.^60,614 


gS,S83l265,99l|324,&8f, 


R«'pt«  from  PIomTmu 


1887. 


117,464 
118.004 
104,443 
75.150 
74.846 
44,743 


1888.    isen. 


64.310|  160.871 
80,312;  1(6,900 


88,690 
76.915 
59.197 
89.536 


101,620 
1I9.43S 
73.608 
70,OM 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,184,024  bales;  in 
1887-88  were  5,202,217  bales;  in  1886-87  were  5,074,116  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  96,593  bales,  the  actual  movement  from  plantations  was 
onlj^  70,020  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  tovims.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  39,536  bales  and  for  1887  they  were 
44,743  bales. 

Amount  of  Cotton  in  Sight  Mar.  1.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Feb.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  porta  to  Mar.  1 . 

Interior  stooks  on  Mar.  1  In 

excess  of  September  1 


Tot.recelpt8from  plantat'ns 

Net  overland  to  Feb.  1 

Bouthem  oonsumpt'n  to  Feb.  1 

Total  In  sight  Mar.  1 


northern  spinners'  takings  to 
Mar.  1 


1888-89.  1887-88.  1886-87.  1885-88. 


4,929,327  4,901,459  4,856,185  4,607,308 
255.597  300,758  217,931  426,558 


5.184,924  5,202,217  5,074,116  5,0.3.3,860 
680,589  792,4131  583,2201  5.59,199 
265,000  240,000  194,000,  164,000 


6.139,513  6,234,630  5,851,336  5,757,050 


1,428,64911,410,089  1,223,104  1,296,028 


It  will  be  seen  by  the  above  that  tbe  decrease  In  amount  tn  sight  to- 
night, as  compared  with  last  year.  Is  95,117  bales,  the  Inoreaaa  ■■ 
compared  with  1886-7  Is  288,177  bales  and  the  Increase  over  188S-tf 
Is  382,454  bales. 

"Weather  Reports  by  Teleoraph.— Our  telegraphic  ad- 
vices to-night  from  the  South  indicate  that  in  general  the 
weather  has  been  more  favorable  and  that  farm  work  is  mak- 
ing good  progress  in  some  localities. 

Oalveston,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  twenty-four  hundredths  of  an 
inch.  Average  thermometer  56,  highest  64  and  lowest  45. 
During  the  month  of  February  the  rainfall  reached  three 
inches  and  fifty-eight  hundredths, 

Palestine,  Texas.— It  has  rained  hard  on  two  days  of  the" 
week,  the  rainfall  reaching  one  inch  and  twenty-four  bun 
dredths.    The  thermometer  has  averaged  51,  the  highest  be- 
ing 68  and  the  lowest  24.    Rainfall  during  February  three 
inches  and  fifty-two  hundredths. 

San  Antonio,  Texas.— There  has  been  hard  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  ninety-fotir 
hundredths.  The  thsrmometer  has  ranged  from  40  to  58, 
averaging  48.  February  rainfall  two  inches  and  four  hun- 
dredths. 

New  Orleans.  Louisiana.— It  has  rained  on  one  day  of  the 
week.    The  thermometer  has  averaged  54. 
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Shreveport,  Louisiana.— Ra,intail  for  the  week  ninety  hun- 
elredths  of  an  inch.  Average  thermometer  50,  highest  71  and 
lowest  27. 

Columbus,  Mississippi.— '^o  rain  has  fallen  during  the 
•week.  The  thermometer  has  averaged  39,  the  highest  being 
J»8  and  the  lowest  18.  During  February  the  rainfall  reached 
two  inches  and  twenty-nine  hundredths. 

Leland,  Mississippi.  -There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  45-9,  ranging  from  32  to  76. 

Meridian,  Mississippi.— Iho  weather  has  been  mild  and 
pleasant  all  the  week.  Planters  are  making  good  progress  in 
preparing  lands  for  the  next  crop  and  are  buying  fertilizers 
largely. 

Vicksburg,  Mississippi.— It  has  been  misty  on  one  day  of 
the  week,  the  precipitation  being  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  the  highest  being  85  and 
the  lowest  28. 

Idttle  Bock,  Arkansas.— Telegraw.  not  received. 

Helena,  Arkansas.— It  has  rained  slowly  on  two  days  of  the 
■week,  the  rainfall  reaching  forty-five  hundredths  of  an  inch. 
The  ground  is  too  wet  to  plough.  The  thermometer  has 
ranged  from  18  to  78,  averaging  43.  During  February  rain 
Jell  on  eight  days,  and  the  rainfall  reached  two  inches  and 
thirty-two  hundredths. 

Memphis,  Tennessee.— It  has  rained  on  three  days  of  the 
•week,  the  rainfall  reaching  twenty-five  hundredths  of  an 
!inch.    Average  thermometer  40,  highest  70  and  lowest  17. 

Nashville,  Tennessee. — Rain  has  fallen  on  two  days  of  the 
•week  to  the  extent  of  three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  33,  the  highest  being  59  and  the  lowest  15. 

Mobile,  Alabama. — There  has  been  no  rain  all  the  week,  but 
the  weather  is  threatening  to-day.  The  theitnometer  has  aver- 
aged 51,  ranging  from  33  to  68.  Rainfall  during  Februaiy 
iour  inches  and  sixty-four  hundredths. 

Montgomery,  Alabama. — It  has  rained  on  one  day  of  the 
•week  to  the  extent  of  four  hundredths  of  an  inch.  February 
Tainfail  three  inches  and  forty-nine  himdredths. 

Selma,  Alabama. — No  rain  has  fallen  during  the  week. 
Average  thermometer  49,  highest  69,  lowest  32. 

Aulmm,  Alabama. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  46'1,  the  highest  being  65  and 
the  lowest  29-5. 

Madison,  llorida. — Telegram  not  received. 

Columbus,  Georgia. — We  have  had  no  rain  all  the  week, 
The  thermometer  has  ranged  from  34  to  62,  averaging  46. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eight  hundredths. 
The  thermometer  has  averaged  44,  the  highest  being  62  and 
the  lowest  31. 

Augusta,  Georgia. — There  has  been  light  rain  on  one  day, 
and  the  remainder  of  the  week  has  been  clear  and  pleasant. 
The  rainfall  reached  seventy-six  hundredths  of  an  inch. 
Average  thermometer  41,  highest  65  and  lowest  27.  During 
the  month  of  February  the  rainfall  reached  five  inches  and 
seventy-five  hundredths. 

Charleston,  South  Carolina.— 'Rain  has  fallen  on  five  days 
of  the  week,  to  the  extent  of  two  inches  and  five  hundredths. 
Average  thermometer  43,  highest  61  and  lowest  34. 

Stateburg,  South  Carolina. — There  has  been  snow  on  one 
day  of  the  week,  and  rain  on  three,  the  precipitation  reach- 
ing two  inches  and  twenty  seven  hundredths.  The  ther- 
mometer has  averaged  39,  the  highest  being  58  and  the  low- 
est 26. 

Wilson,  North  Carolina. — We  have  had  no  rain  all  the 
week.  The  thermometer  has  ranged  from  18  to  58,  averag- 
ing 87. 

The  following  statement  we  have  also  received  by  telegraph, 
ehowing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Feb.  28,  1889,  and  Mar.  1,  1888. 


irew  Orleans Above  low-'water  mark. 

Memphis ..Above  low-water  mark. 

■TaasVlUe ...Abovo  low-water  mark. 

Bhittvepcrt  ...........Above  low-water  mark. 

TlckibtiTii Above  low-water  mark 


Feb.  28,  '89.'Mar.    1,  '38 


Feet. 
9 
25 
11 
20 
25 


Inch. 
2 
4 
O 
5 
8 


Feet. 

8 

23 

Mi88 

Miss 
2-1 


Inch. 

2 


tag. 


India  Cotton  Movement  fhom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  28. 

BOMBAT  BEOBIPT*  *WD  SHIFUICNTB  FOR  FODR  TBABR. 


Tear 


188R 
1888 
1887 
1886 


SMpmentt  IhU  week. 


Great 
Brit'H. 


Conti- 
nent. 


Total. 


Shipments  Sine*  Jan.  1. 


Great 
Britain 


Conti- 
nent. 


9,000  21,000  33,000  101,000  229,000 
3,000  20.000  23,001)  27,OOoll  lK,000 
G,0<M)  17,000,23,000,  50,0001 1(!2,000 
^;000jl7,0OO'49^0Ooljl8,O00l]J3^ 


TotoL 


Seceipti. 


3.'i0,000 
175,000 
212,000 
214,000 


Thi$  I     Since 
Week.\  Jan.1. 

81,000  574,000 
352,000 
380,000 
355,000 


55,000 
47,000 
52,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
26,000  bales,  and  an  increase  in  shipments  of  10,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  155,000  bales 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports  "  cover  Ceylon,  Tuti- 
corin,  Kurrachoo  and  Coconada. 


Calontta— 

1889 

1888 

tfadras— 

1889 

1888 

All  others— 

1889 , 

1888 


Fotklall- 

1889 

1888 


Shipments  for  the  week. 


Great      Ootiti- 
Britain,     nent. 


1,000 
1,000 


1,000 
1,000 


2,000 
3,000 


2,000 


2,000 
5,000 


Talal. 


3,000 
4,000 


2,000 


3,000 
6,000 


Shipjnentt  tinee  January  1. 


BHMn.    Oontim^      Total. 


20,000 
17,000 

5,000 
4,000 

15,000 
11,000 


40,000 
32,000 


21,000 
20,000 

2,000 


3,000 
8,000 


20,000 
28,000 


41,000 
37,000 

7,000 
4,000 

18,000 
19,000 


66,000 
60,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  Jan.  1;  1889,  and  for  the  corresponding  periods 
of  the  two  pre'vious  yeai-s,  are  as  follows: 

EXPOK'rS  TO  ECTBOPS  FBOM  ALL  INDIA. 


Shipments 

10  all  Europe 

from— 

1889. 

1888. 

1887. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  I. 

Bombay 

All  other  pons. 

33,000 
3,000 

330,000 
66,000 

23,000 
6,000 

175,000 
60,000 

23,000 
10,000 

212,00» 
70,000 

Total 

36,000 

396,000 

29,000 

235,000 

33,000 

282,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  sliipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,-  Egypt, 

Feb.  27. 

1888-89. 

1887-88. 

1836-87. 

Beoelpts  (cantars*)— 
Tills  week.... 
Since  Sept.  1 

38,000 
2,626,000 

1 

36,000 
2,760,000 

32,000 
2,759,000 

Bznorts  (bales)- 
To  Liverpool]. 
To  Continentt. 


rotal  Europe . 


This 
week. 


Since 
Sept.  1. 


4,000  191,000 
6,000  109,000 


10,0001300,000 


This 
week. 


Since 
Sept.   1. 


This 
week. 


Since 
Sept.  1. 


1,000  208,000 
2,000  125,000  I 


4,000  220,000 
2,000  115,000 


3,000.333,00011   6,000  335,000 


*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  wee  k  ending 
Feb.  27  were  88,000  cantars  and  the  shipments  to  al  1  Europe 
10,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  quiet  for  both 
yarns  and  sheetings,  and  that  the  demand  in  each  case  is 
poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1889. 


32»  Cop. 
Twist. 


1888. 


3>4  tbs. 
Shirtings. 


A.    «.    <1.      K.    rt. 


Mid.     3!J»  fop- 
Uplds      2^^'- 


il.       d. 


8^  lbs. 
Shirtings. 


d.    s.    d.      s.    (1. 


Jan.25  716,8^87  0  6    1     a7    lia    5^     7i3iga8'i6  5    9    •37    2 
Feb.    1  716,, 887,6  6    1     a7    Ih    5i2    |7i3i6987,j'5    8I387    1^ 


"     8  81,8  88»i8,0  2  «7  2V 

"   15  7i6,8®87,6  6  1  a7  lifi 

••   22|7i6,8»87i«6  1  «7  II2 

Mar.  ll7iBiBa87ie6  1  »7  IH 


5=8 
59i6 

5=8 

568 


7%  »838  15  8  ■a?  1 

7%  ■a838  5  8  87  1 

7%  aS38  5  8  ■a?  1 

734  ■a'838  l5  8  '97  1 


OoU'n 
Mid. 
Vptdi 


d. 

5=8 

til* 

5>a 

5^16 
5% 


East  India  Crop. — Messrs.  Gaddum,  BytheU  &  Co.  in  their 
report  dated  Bombay,  Jan.  25,  say: 

Beceipts  up  country  continue  large,  and  our  receipts  into  Bombay 
also  show  an  increase  over  those  of  last  week.  Bengals  continue  firm, 
and  price.s  advanced  somewhat  during  the  week,  and  we  close  firm. 
The  dcwfall  has  done  a  deal  of  good  to  the  Broach  crop,  the  present  ar- 
rivals showing  a  great  improvement  over  the  early  .samples.  Beports 
from  the  Western  aud  Dharwar  districts  still  continue  favorable. 

Jute  Butts,  Baogino,  &c. — But  little  change  is  to  be  re- 
ported in  the  market  for  bagging.  Only  small  orders  are  com- 
mg  to  hand  and  these  are  being  filled  at  7j^@9i^c.,  according 
to  quality.  Some  inquiry  is  reported  for  jute  butts  and  small 
lots  are  being  taken  on  the  basis  of  2  3-16@2'.^c.  for  paper 
grades  and  2%@2i^c.  for  bagging  quaUty. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept-^mber  1,  1888.    ,  


Bsetipti 

from- 


N.  OrleHnr, 
Tezsa. ... 
SaTanoab 

Mobile 

iriorlda. 

30.  GarolV. 

Mo.Carol'U' 

Virginia... 

:9orthn  pt8 

renn.,&o... 

foreign... 

This  rear 


NKw  York. 


week. 


Since 
Sept.l. 


7,8  IS  215,f03 
8,266  2M,leO 
8,169     807,58* 

930  S,52' 
2,20o'  I31.203 
1,874 
2,820  114,736 
62 
89,200 
4,817 

39,4S1  1,198,812 

an  073  1  1  fi5.7-i2 


7,089 
45 


Boston. 


TMi       tKnce 
week.    Sept. I. 


847 

7,714 

2,723 

20 

12.340 


P.a.l 


38.627 

218,(65 

64.473 

118 

370,960 


PHILADXLPH'A 


TMt      Since 
week.    Sept.  1. 


141 

404 


8TOr)n4!    i.3o« 


Baltihob>. 


8,»S0 


32,023 


S.ICS 

50Ol 


70.578 


2.400 


8 
6,608 


1,94 
9.962 


l'9,214      4/2H3 


3{ne« 
Sept. !• 


SS,2«» 


105J 
58,0^  1 


S19,S1B 


166,833 
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Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latent  mail  returns,  have  reached 
88,41 1  bales.  So  far  as  the  Southern  ports  are  cor  cemed,  these 
are  tlie  same  exports  reported  by  telegraph  and  published  in 
the  Chkoniclk  la^t  Friday,  with  regard  to  New  York  wo 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

TMal  bala. 
irBWYORK— To  Liverpool,  per  steamers  Celtlo,  1,336.... City 
orciiestpr,  1.710. ..City  of  Chicago,  2,670. ..Holley,  1,596 
nmulioUlt,    1,20!).. ..Nevada,    1,334. ...ScrvUi,    3,054.... 

Till!  Queen.  2,152 15,073 

To  Hull,  per  steamer  LeiLinto,  889 889 

To  LeitU,  iier  steamers  lionvenue,  1,300...  Crystal,  1,804..     3,104 

To  Havre,  per  stt'iiiucr  \ax  Champagne,  1,705 1,705 

To  Bremen,  per  steiimcr  B.aale.  760 750 

To  llanjburi.',  per  steamers  (Jellert,  450 Polarla,  1,844...     2,291 

To  Amatcnlam,  pel'  steamer  Leerdaam,  1,005 1,005 

To  .\ut\verp.  per  steamer  Westernland,  2,617 2,617 

Nbw  Okle.vns— To  Liverpool,  per  steamers  Merchant,  3,041.... 

Serra.  5,000 8,041 

To  Havre,  per  brig  Tereslna,  1,083. 1,063 

To   Bremen,  per  steamers  £rl  King,  4,200 Mark  Lane, 

8.373 , 9,575 

To  HamburK.  per  steumcr  San  Juan,  1,471 1,471 

Mobile— To  Liverpool,  per  steamer  Caloric,  4,895 4,895 

Savannah— To  Bremen,  per  steamer  Neto,  4,584 4,584 

Chablkston— To  Bremen,  per  steamer  Guy  Colin,  7,125 7,125 

Galveston    To  Liverpool,  per  steamer  Charrlngton,  2,653 2,653 

To  Vera  C'ruz,  per  steamer  Whitney,  l,2.jl 1,251 

Norfolk— To  Liverpool,  per  steamers  Lake  Neplgon,  2,848... 

O.xenholme,    1,195 .7,043 

BOSTOM— To  lilverpool,  per  steamers  Kansas,  1,186 Michi- 
gan, 3,121. ...Palestine,  1,959 Pavonia,  2,658. ...Vir- 
ginian, 2,431 11,355 

To  Yarmouth,  per  steamer  Dominion,  49 49 

Baltimoue— To  Hamburg,  per  steamer  Frauda,  250 250 

Philadklpiiia— To  Antwerp,  per  steamers  Nederland.  718 

Pennsylvania,  814 1,529 

Xiotal S8.411 


usual 


Total. 

27,527 

20,150 

4.895 

4,584 

7,125 

3,904 

7,013 

11,404 

250 

1,529 


The  particulars  of  these  shipments,  arranged  in  our 
form,  ate  as  follows  : 

Am' dam  V.Oruz 
Hull  Bretn.it  and      and 

Liter-  and  Ham-    Ant-      Tar- 

pool.  Leith.  Havre,    burg,    vre'p.  mouth. 

NewYork 15,073    4,083    1,705    3,044    3,622     

N.Orleans 8,041    1,063  11,046    

MobUe 4,895    

Savannah 4,584    

Charleston 7,125    

Galveston 2,653    1,251 

Norfolk 7,043    

Boston 11,355    49 

Baltimore 250    

Phll'delph'a 1,529    

Total 49,060  4,083    2,768  26.019    5,151     1,300    88.411 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  cur  data  down  to 
the  latest  da'  es : 

New  Orleans— To  Liverpool— Feb.  21— per  steamer  Discoverer,  5,270 

F<  b.  23-per  steamers  Enrique.  4,763:   Floridlan,  6,497 

Feb.  i  5  -  per  steamer  Co.sta  Rlcan,  7,950. 
To  Havre-  Feb.  22-per  steamer  Glenorchy,  6,300. 
Bbonswick— To  LIverpool-Feb.  23— per  steamer  Heathmore,  5,074. 

To  Barotlona-Feb.  21— per  steamer  Carn  Marth,  3,f>00. 
Charleston- To  Barcelona- Feb  23— per  bark  Alloa,  1,500. 
WK8T  POINT— To  Livcrj>ool— Feb  23-per  steamer  Croma.  5,025. 
Newport  News— To   Liverpool,  per  steamers  Jesaond,  y,603:  Lake 

Neplgon, . 

Boston— To  Liverpool— Feb.  20-per  steamer  Bulgarian,  1,455  ..  Feb. 

25 -per  steamer  Istrian, ....Feb.  26-per  steamer  Koman, 

Baltimore— To  Liverpool- Feb.  20-per  steamer  Barrowmore,  5,074 

Feb.  26— per  steamer  Montreal, . 

To  London,  per  steamer  Maryland,  700. 
Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c, 

Ayrshire,  steamer  (Br.),  which  took  fire  at  New  Orleans  while  loading 
cotton,  sailed  from  New  Orleans  Feb.  24  for  Bremen.  Part  of  the 
damaged  cotton  was  sold  at  auction. 

Chascellok,  steamer  (Br.)  -The  work  of  repairing  the  damage  to  Brit- 
ish steamer  Chancellor  was  begun  at  CharUstou,  8.  C,  Feb.  20.  A 
close  estimate  as  to  the  damage  to  the  cotton  puts  it  at  about 
!pl  1  (000. 

Bahdrinqham,  steamtr  (Br.),  from  Char'eston  Jan.  4  for  Feval  put 
Into  Lil)au  pi  lor  to  Feb  18  on  account  of  the  ice  at  Beval.  She 
willdlscharKcat  Libau.  During  the  passage  a  Are  broke  out  on 
boaid.  and  a  numlier  of  liales  of  cotton  wen  jettisoned. 

Bcltan,  steamer  (Br.),  irom  New  Orleans  for  Bremen,  which  put  into 
k  Norfolk  listed,  and  ordered  to  leave  deck  cargo  there,  sjiiled 
thence  Feb.  20. 

Cotton  freights  the  past  week  have  been  as  follows  : 


Urerpool,  steam  d. 

DovlaGl'sg'w.d. 
Havre,  steam e. 

Do      sail c. 

Bremen,  steam.,  c. 

Do     via  Lelthd. 

Hunbnrg,  steam.c. 

DovlaLondon.rf. 
Amst'd'm,  steam.c. 

DovlaLondon.d. 
Beval,  steam d. 

Do     sail d. 

Barcelona.steam  d. 
Senoa,  steam ..  .d. 
XMeste,  steam . . .  d. 
Antwerp,  steam  d. 


iSafur. 


5213* 


*33 


Jfon. 


'a 

52V 
2>e4 


Tuet.     Wednes. 


"32 
82  V 


>18 

"32 

>3 
"« 

52  V 

2lfl.,-llg2 

i 

'18 


Thur$. 


»I« 

1«32 

52V 

lai— iJn, 


Jfri. 
"32 

52  V 

2Im 


-U 


32 


H 


•  •  ■"  *"  lo 

'>I«®"C2  »1«®"32  ^18®1'32  'l6®l':2  °16®"33 

732    ■  he^lji  '<lti'S>^32  ^it-a^a^   3, g® 7,, 


*  Per  100  lbs. 

Liverpool.-  By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


^alMof  the  week bales 

Of  which  exporters  took 

or  which  speoulatontook... 

4ales  Amerloan 

Aotaalexport 

Forwarded  

rotal  stock— Kstlmated 

Of  which  Amerloan— Rstlin'd 

Total  import  of  the  week...... 

Of  which  American 

mount  atloat 

Of  which  Amerloan 


Feb.  8.       Feb.  IB.      Feb.  S2.      Mar.  1. 


78.000 

2,000 

3,000 

61,000 

6,000 

69,000 

601,000 

858,000 

81,000 

68,000 

229,000 

161.000 


81,000 

3,000 

2,000 

44,000 

9,000 

75,000 

733.000 

587,000 

126,000 

97.000 

231,000 

156,000 


40,000 

3.100 

1,600 

41.000 

9,000 

09.000 

732,000 

578.000 

77,000 

85,000 

252.000 

156.000 


03.000 

2.000 

4,000 

48.000 

11,000 

69.000 

783.000 

003.000 

100,000 

87.000 

237,000 

133,000 


The  tone  of  the  Liverpool  market  for  spots  aad  futures  eaoh 
day  of  the  week  ending  Mar.  1,  and  the  daily  oloeing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Monday. 

Tueiday. 

Wedna. 

Thurid'y. 

Friday. 

Market,  ) 
12:30  p,ii.| 

Mld.Upl'dB. 

Sales 

Spec  A  exp. 

Qnlet  but 
steady. 

8»8 

7,000 
500 

IHarden'K. 

8=8 

10,000 
1,000 

Qol«t. 

8»8 

10.000 
1,000 

Qolst. 

9,000 
1,000 

Moderate 
demand. 

8»B 

10,000 
1,000 

Bmtimft, 

10.000 
1,000 

Future*. 

Market.   } 

12:30  P.M.  5 

Market,   l 
4  P.M.  55 

Steady. 

Quiet  and 
steady. 

Steady   at 
steady. 

Qnlet. 
BtMdy. 

Qutei  at 
partially 
1-81  adT. 

lateady. 

Quiet  at 
1-64  ad 
Tano*. 

Finn. 

steady   at 
2-04  adT. 

(Barely 
steady. 

The  opening,  highest,  lowest  and  closing  prices  ot  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated, 

17*  TAe   price*  are  given  in  pence  and  6Uhi    thus:     9  63 
6  63  64d.,  and  6  01  mean*  6  l-64d. 


February 

Feb. -March 

Mar.-AprtI 

April-May. 

Hay-June. 

June-July. 

July-Aug.. 

Aug.-Sept. 

September 


Sat.,  Feb.  'i3. 


Open  Hlfk  Low.  Olw 


d. 
5  4C 
S40 
5  39 
BS9 
SS9 
5  40 
S41 
S39 
S39 


d. 
540 
5  40 
5  40 
S40 
5  40 
S40 

5  41 
9  39 

6  89 


d. 

5  40 
5  40 
5  39 
5  39 
6:)9 
S40 
5  41 
S39 
BS9 


4. 

5  40 

5  40 

6  40 
5  40 
5  40 
5  40 
5  41 
5  89 


Alon.,  Feb.  'iS. 


Open  Biah  Low.  Cloi. 


i. 

5  43 
5  41 
5  40 
5  40 
9  40 
541 
941 
5  83 
538 


d. 
5  43 
542 
9  41 
541 
5  41 
541 
643 
989 
986 


It. 
543 
5  41 
5  40 
5  40 
S40 
9  41 
5  41 
9  88 
9  38 


d. 
9  43 
9  43 
5  41 
9  41 
5  41 
5  41 
942 
939 
580 


Taee.,  Feb.  'M. 


d. 
940 
540 
939 
939 
939 
9  39 
540 
9  37 
5  87 


d. 

941 
5  40 
930 
939 
630 
5  40 
9  40 
987 
987 


0pm  Bi«k  Uyw,  Oat, 

d. 

6  41 

940 

580 

580 

980 

940 

540 

S3T 

537 


d. 

9  40 
940 
5  89 
539 
939 
5  39 
5  40 
937 
9  37 


March 

Slar.-Aprll . 
April-May.. 
May-June.. 
Jane-July. . 
July-Aug... 
AuK.-Sept.. 
September . 
Sept.-Oct .. 


Wednes.,  Feb.  37c 


Open  BiQh  Lov).  Clot. 


i. 

6  39 
5.S9 
5  33 
5  88 
5  39 
9  40 
5  37 
537 


d. 

9  40 
9S9 
SS9 
5  89 
9  40 
9  40 
BS7 
9  87 


d. 

9  89 
9  89 
938 
938 
939 
9  40 
9  37 
5  37 


d. 

940 
939 
9  39 
539 
6  40 
5  40 
5  37 
537 


Than.,  Feb.  'ifi. 


Open  JSrtoh  Low.  Clot. 


i. 

6  40 
640 
5  40 
9  40 
5  40 
5  40 
638 
688 


d. 
6  41 

6  40 
5  40 

5  40 

6  40 
9  41 
988 
938 


d.  d. 

9  40  9  41 

9  40  5  40 

9  40  6  40 


6  40 
940 
9  40 
938 
5  38 


5  40 
9  40 
9  40 
638 
938 


Fri.,  ainr.  1. 


d. 

543 
9  43 
9  42 
9  42 
643 
643 
940 
9  40 
637 


d. 

6  43 
943 
9  43 
5  43 
543 
5  43 
540 
5  40 
5  37 


Opm\Hit\  Low.  Oo*. 
d. 

S4a 
549 

640 
S4» 
640 
643 
540 
540 
807 


d. 
643 

5  42 

6  43 
643 
6  43 
648 
6  40 
6  40 
607 


BREADSTUFF  S. 

Fredat,  p.  M..  March  1,  1889. 

The  markets  for  flour  and  meal  for  the  past  week  have  been 
without  any  considerable  changes,  whe"her  in  values  or  other 
features.  There  has  been  a  fair  general  demand — perhaps 
rather  more  buying  on  European  account— but  nothing  to 
give  sellers  any  advantage,  and  they  have  been  content 
to  meet  buyers  who  demanded  no  serious  concessions.  To- 
day the  market  was  quiet,  but  prices  were  generally  un- 
changed, except  a  further  decline  in  buckweat  flour. 

The  wheat  market,  though  showing  but  slight  fluctuations 
in  prices,  wh'ther  on  the  spot  or  for  future  delivery,  has  not 
heen  without  features  of  some  interest.  The  bulls  have  had 
the  support  of  a  more  active  regular  trade — mainly  for  home 
milling,  it  is  true — but  with  export  orders  sufficiently  near 
current  values  to  compel  millers  to  meet  the  views  of  hold- 
ers. The  bears  have  been  able  to  prevent  any  material 
advance  by  the  fall  of  needed  rains  in  California,  and  better 
reports  from  the  fall  sown  fi-  Ids  of  the  Northwest.  As  a 
consequence,  the  fluctuations  recorded  are  slight,  and  the 
speculation  has  been  sluggish.  To-day  the  market  was  dull, 
and  prices  showed  little  change,  but  the  distant  options  were 
firmer. 

DAILT  0I<0eiHO  PBI0K8  OF  MO.  2  RBD  WDTTES  WHEAT. 

Sal        Mon,      Tut*.      Wed.     TAurs.      FrL 

MarehdeUvery o.    98''8      08         98         97'a      97%      97^ 

April  delivery 0.IOOI4       99>4       99%       98%       eO^       OOie 

May  delivery  olOl^s    1  ooss    loo's    100       1  OO"*    1  00"4 

Jane  delivery e  1  0IS9    1  OO^g    1  00>«    1  00>8    1  OOSg    1  00<^i 

July  delivery 0.    97>9       96«g       96''«       96>4       96>«       97i« 

December  delivery....    c.    97  96>4       96^8       gs'fs       96  96>t 

Indian  corn  has  varied  even  less  than  wheat,  the  most  con- 
siderable change  being  the  recovery  in  options  for  May, which 
had  been  irregiiarly  depressed.  This  was  yesterday,  and  at 
the  same  time  there  waa  an  exceptional  advance  in  "steamer" 
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43% 
44 


jrrades,  steamer  No.  3  mixed  selling  at  42i^c.  in  elevator, 
against  4li^c.  on  Saturday  last.  The  export  demand  has  not 
been  active,  and  the  local  trade  only  fair.  To-day  the  market 
was  very  firm,  and  steamer  No.  3  for  April  brought  43i^c., 
against  4lJ4c.  early  in  the  week,  but  dealings  were  slow. 

OAILT  0LO8IN0  PRICES  OF  HO.  2  MtXBD  CORN. 

Sal.       Hon.      Tuet.      Wed.     Thurt.      FYi, 

March  delivery o.    44  43^3       43's       43%       44  ii^ 

April  delivery. o.    4358       43»8       43^       43=8       4378 

Maydi^llvery. o.    4314       434       43j4       43Js       43% 

Jnne   delivery 0.    43-'8       43%       43%       43%       44 

Oats  have  been  dull,  and  the  changes  in  values  are  very 
small.  White  grades  showed  less  strength  than  mixed. 
To-day  the  market  was  very  dull,  with  further  depression  m 
white  grades,  No.  2  of  which  was  quoted  at  33}^o.  for  April. 

DAILT  0IX)SINO  PEI0E8  OP  NO.  2  MIXED  OATS. 

Sat.       Hon.      Tues.      Wed.  T/iun.  Fri. 

March  delivery..... ....0.    30%       31          80^8       SO^s  30^8  30^8 

Anrll  delivery o.     31'4       Si's       31'4       SIM  JIM  dlM 

Maydeli"IrZl.........c.    31%       bl'^s       31%       31%  31^8  31% 

Rye  has  remained  very  quiet.  Barley  has  sold  slowly  at 
Inside  prices.     Buckwheat  is  nearly  nominal. 

The  following  are  the  closing  quotations  : 


Fine »1>W. 

Bapertlne 

Spring  wheat  extras. 
Bunn.  clear  and  stra't. 
Winter  shiiip'gextras. 
Winter  XX  and  XXX. 

Patents 

Bonthem  supers 

Sonth'n  oom.  extras.. 


$2  25®$2  85 

2  65®  3  40 

3  30®  3  75 

4  30®    5  75 

3  40®   3  85 

4  00®   5  50 

5  50®  6  85 
3  00®  3  45 
3  50®  4  00 


Southern  bakers'  and 

family  brands $4  25®  5  00 

Bye  flour,  auperllne..  3  00®  3  15 

Fine 2  50®  2  75 

Com  meal — 

Western,  &o 2  709  2  90 

Brandywlne „  2  90a    

Buckwheat  flour,  per 

100  lbs 1703  180 


Wlieat—  0.  o. 

Spring,  per  bush...    90    ®1  25 

BprinK  No.  2 1  07    ®1  10 

Bed  winter  No.  2...    98    ®1  01 

Bedwlnter 88    »1  CO 

White 90    ®1 07 

Oom— West'n  mixed.    41    ®    46 

Ve8t'nmlxedNo.2.    44    ®    46 

Steamer  wo.  2 42>s®    4313 

Western  yellow....    42    ®    46 

Western  white 42    ®    46 

Bouthem  white ®      — 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  tho  week  ending  February  33,  1869. 


Rye—  0.  0. 

Western »  bu.  53    ®  55 

State  aDd  Jersey ..  55    it  58 

Oats— Mixed 29    a  32is 

White 30    ®  38 

No.  2  mixed 30%®  32 

No.  2  white 321a®  33»9 

Barley— O'nada  No.l  76    a  78 

Canada  No.  2 73    ■a  75 

Two-rowed  State..  69    ®  71 

Six-rowed  State....  70    ®  73 

Buckwheat 50    ®  55 


BtcHpU  at- 

flow.    1 

Wheat.     1 

Oom. 

OaU. 

Barley. 

Rye 

BW«.lB6!lw  Bu»)i.6011)»| 

Bu>h.S6U>. 

Bush.S2lb»  Bu»h.48if>i 

Bu.  56  Ibl 

OUeago 

61.483! 

177,072 

927.834 

697,762         301.798 

18.224 

lUlwankee... 

46.859 

74,551) 

23,250 

42,000 

02,300 

l.OSO 

Dnlnth 

11,6851 

90,877 

....!. 

Ulnneapolli, 

1 

560,010 



..,- 

Toledo 

8,806 

18.806 

75.848 

9.335             4,560 

3,77B 

Detroit 

e,8i3 

20,871 

218.557 

40,543 

17,o;iH 

develand. . . 

7.849 

39.105 

15.957 

28,832 

2,233 

1,294 

BtLoaH 

Si6.635 

69,440 

870,323 

198,933 

40,8X 

2,750 

Pscrla 

8,475 

25,500 

508.400 

171,000 

18,800 

10,450 

Tot.wk.  '89. 

102.895 

1.082,231 

2,840.221 

1.188,007 

477,337 

38,173 

BlUliewk.'88. 

270.870 

1,538.801 

1.875.736 

1.0911.023 

455,327 

38,206 

Bamewk.'ST. 

152.641 

1,092.064 

1.145,67« 

893,110 

421,204 

25,110 

Since  Aug.  1. 

18t8-9  .... 

5.862,7a9 

69,932.166 

75,099.338 

52,859,941 

20.872,829 

4,027,719 

1887-S  

7.ZJ1,16S( 

79,341,119 

63,597.479 

46,772,6381   19,108,467 

1,473,279 

1886-7  

6,.S54,013 

65.966,248 

94,879,469 

41,559,3051  17.666,143 

1.50-).H61 

The  exports  from  the  several  seaboard  ports  for  the  week 
eadiag  Feb.  33,  1889,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Oom. 

Flour. 

Oali. 

Rye. 

Pea$. 

Hew  York 
Boston. .. 
Portlaud. 
Montreal. 
Phlladel . 
Baltlm'ie 
K.Orl'na. 
N.  News . 
Bloluu'd. 

Butu. 
34,372 

62;506 
8;983 

BimA. 
762.515 
187,713 
17,2  uS 

26',6'no 

1,013,677 
183,201 

Bbli. 

67,821 

28,864 

■■433 

45,122 
707 
357 

Bush. 
2,496 
100 

Buih. 

Buah. 
832 

26;916 

Tot   Wk. 
B'me  time 

_i888.  .. 

105,855 
797,555 

2.214,314 
554,017 

143,304 
187,598 

2,596 
1,965 

21,778 
1,670 

Wheat, 
In  store  at—  bush. 

Peoria 146,917 

IndlanapoUs 288.629 

Kansas  City 177,779 

Baltimore 1,197.910 

Minneapolis 6,559,571 

8t.  Paul 295,000 

On  Mississippi 


Corn, 

bush. 

299,792 

13.000 

228,427 

1,304,694 

2,806 


Oats, 
bush. 
490,518 

22,541 
231,098 

93,349 
147,144 


195,780   68,155 


Rye, 

buah. 

99,377 

6,843 

10,348 

17,255 


Barley' 

buah, 

96,139 


8,649 


Tot.  Feb.  23,  '89.  32,740,409  15,462,701  8,067,131  1.678,443  2,065,159 
Tot.  Keh.  16,  '89  33.435.466  14,588,495  8,155.103  1,712,733  2,162,159 
Tot.  Feb.  25,  '88.  38,461,453  8,848,232  4.872, 1H3  376,992  2,486,715 
rot.  Feb.  'JG.  '87.  57,627,225  16,134,015  4.736,016  428,148  2,042.011 
Tot.  Feb.  21.  '86.  52,149,096  11,503,910  2,247, S59  730,217  1,384,352 


The  visiT^e  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  February  33,  1889  : 


,     ,  Wheat, 

In  store  at  -  buah. 

Hew  York 8,243,927 

Do    aOoali 88,000 

*^ny 1,000 

BoBalo 2,786,349 

_po   aOoat 

Cfctoaao 4,477.071 

Do      afloat... 

imwaakee 749,6'90 

Dnlnth 1,648,712 

5»ledo 1,748,735 

Detroit 757,449 

*0«we(?o 

St,  louls 2,643,024 

Do    afloat 

Olnoumau 95,000 

Boston 33,721 

Toronto 131,177 

Montreal 433,636 

Philadelphia 337,112 


Oom,         Oats, 
buah.         buah, 
2,084,834  1,587,889 
58,100       67,700 
32,500     104,300 

142.970  29,396 
27,000 

3,073,304  3,699,084 

462.971   

13,228 

315.950 
471,390 
578.8:8 

30,000 
5,024.462 

53,000 

45,000 

534,145 

1,213 

33.910 
462,309 


Rye, 

bush. 
133,500 
20,000 
25,000 
68,120 


857,284  191,164 


Barley, 
buah. 

166,765 
40,800 
82,550 

326,953 


11,559 
41,404 
62,399 
57,406 


594,2»2       74,638 


225,520 
7,202 


208,039 
2,091 

4  a;  534 
310,000 
179,432 


25,000 
500,575 


85,000  92.000 

2,013  43.407 

3,994       200,786 

,42,191       67,790 

160,147       


*  Last  week's  stocks :  this  week's  not  received. 


THE    DRY    GOODS   TRADE. 

New  York.  Friday  P.  M.,  March  1, 1889. 

Business  in  all  departments  of  the  jo'^bing  trade  was  fairly 
active  the  past  week,  a  large  represent  t  on  of  retail  buyers 
from  nearly  all  sections  of  the  country  having  appeared  in 
the  market,  whose  purchases  reached  an  important  aggre- 
gate amount.  There  was  not,  however,  the  least  tendency 
towards  speculation  on  the  part  of  retailers,  the  recent  "  cut 
rates"  on  certain  prominent  makes  of  staple  and  patterned 
cotton  goods  having  tended  to  create  a  somewhat  distrustful 
feeling  in  the  minds  of  buyers,  which  was  aggravated  in 
course  of  the  week  by  the  offering  by  leading  local  jobbers  of 
large  lines  of  low-grade  dress  ginghams  at  exceptionally  low 
figures.  The  demand  for  domestic  cotton  goods  and  prints 
at  first  hands  was  only  moderate  until  within  the  past  few 
days,  when  the  commission  houses  were  the  recipi'-nts  of 
increased  re-orders  from  the  West  and  Southwest.  Domestic 
woolen  goods  were  in  irregular  demand  and  upon  the  whole 
sluggish,  and  there  wss  a  steady  though  moderate  business  in 
foreign  fabrics.  Values  of  dry  goods  have  not  materially 
changed,  but  print  cloths  were  easier  attimes.and  the  market 
for  low-grade  ginghams  is  in  buyers'  favor. 

Domestic  Cotton  G-oods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  38  were  5,503  pack- 
ages, valued  at  $304,705.  These  shipments  include  3,891  to 
China.  655  to  the  West  Indies,  047  to  South  America,  89  to 
Mexico,  60  to  British  North  America,  35  to  Central  America, 
89  to  the  East  Indies,  31  to  Liverpool,  19  to  Japan  and  37  to 
all  other  countries.  Since  Jiinuary  1  the  exports  aggregate 
37,493  packages,  valued  at  |1,571.389.  Of  this  total  China  lias 
had  9,769  packages,  covering  a  value  of  $442,674,  and  to  China 
the  shipments  have  been  6,687  packages,  valued  at  $448,H'33, 
For  the  similar  period  of  1888  the  exports  to  all  ports  reached 
28,163  packages,  valued  at  $1,650,316,  China  taking  12,^*35 
packages  of  the  value  of  $612,934,  while  South  America  had 
4,505  packages,  valued  at  $29},n2.  The  shipments  for  the 
corresjionding  time  in  1887  were  30,535  packages  and  in  1886 
reached  35,633  packages.  Staple  cotton  goods  were  relatively 
quift  in  first  hands,  the  demand  by  jobbers  having  been 
chiefly  of  a  hand-to-mouth  character,  while  operations  on  the 
part  of  converters  and  exporters  wej-e  moderate  in  volume. 
Agents'  prices  are  for  the  most  part  steady,  and  stocks  are  in 
good  shape  as  a  rule.  Print  cloths  were  in  moderate  demand, 
and  prices  continued  unsettled,  extra  64x64  "spots"  closing  at 
3Jg(a315-16c.,  while  64x64s  for  July  to  October  delivery  were 
solcTat  S^^c,  and  50x60s  changed  hands  at  3i^@3  9-16c. 
Stocks  last  Saturday  and  for  the  three  previous  years  were  as 
follows: 

1889. 
Slock  of  Print  Ototha—  Feb,  23. 

Held  by  Providence  manuf'rers.      None. 

Fall  River  inamifacturers 5,000 

Pro  videuce  speculators None. 

Outside  speculators  (est) None. 

Total  st»ok  (pieces)  5,000      25.000     178,000     452,000 

Prints  were  in  moderate  demand  at  first  hands,  and  a  fairly 
good  business  was  done  in  printed  cotton  dress  goods  and 
woven  ' '  wash "'  fabrics,  while  there  was  a  fairly  active  move- 
ment in  white  goods,  quilts  and  table  damasks. 

DoMPSTic  Woolen  Goods.— As  a  whole,  the  demand  for 
men's-wear  wojlens  was  disappointing  to  the  commissi()n 
houses,  the  very  considerable  force  of  wholesale  clothiers  in 
the  market  having  taken  hold  less  freely  than  expected. 
Heavy  fancy  and  piece-dyed  worsted  suitings  were,  however, 
in  fair  request,  and  there  was  a  moderate  business  in  spring 
worsteds  and  cassimeres.  Heavy  cassimeres  were  in  irregu- 
lar demand  and  for  the  most  pare  sluggish,  but  manufacturers 
are  running  so  clos  ly  on  orders  that  pri'^es  remain  steady. 
Overcoatings  were  quitt  in  demand,  as  were  satinets  and  doe- 
skin jeans,  but  there  was  a  steady  movement  in  all  these 
fabrics  on  account  of  former  transactions.  Soft  wool  and 
worsted  dress  goods  continued  in  steady  request  and  firm, 
and  there  was  a  light  hand-to-month  demand  for  flannels  and 
blankets  at  unchanged  prices. 

Foreign  Dry  Goods  were  in  moderately  good  demand  at 
the  hands  of  jobbers,  and  a  fair  business  in  certain  special- 
ties was  done  in  importing  circles.  Dress  goods,  hIso  fancy 
silks  and  surahs,  were  distributed  in  very  fair  quantities,  and, 
desiraWe  makes  are  firmly  hfld.  White  goods  and  linenS' 
were  in  moderate  request,  and  prices  are  higher  abroad,  butj 
quotations  in  this  market  have  not  materially  changed.  Men's-; 
1  wear  woolens  were  in  moderate  demand,  and  there  was  a  fairj 
business  in  hosiery  an<lgloves  i 


1888. 

1887. 

1886. 

.    Feb.  25. 

Feb.  26, 

Feb.  27. 

6,000 

45,000 

103,000 

16,000 

64.000 

«8,000 

None. 

47,000 

256,000 

3,0u0 

22,000 

25,000 

It 


xmitlt 
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CLEARING  HOUSE  RETURNS. 
Bank  clearings  for  the  week  ending  March  2  reach  a  total 
15-9  per  cent  greater  than  for  the  corresponding  period  of  1888. 
All  sections  of  the  country  share  in  the  improvement,  only 
four  cities  showing  any  decline.  The  exchanges  at  New  York 
other  than  those  arising  through  stock  operations,  record  a 
gain  of  7-9  per  cent. 


Wetlt  Eniing  March  2. 


Wuk  Bnd'g  Feb.  23. 


New  York 

Salu  of— 

(StockM $haTa.), 

iOotton balu.y 

(Grain buthelt.), 

(Petroleum bblt.)  I 


640.840.3S7     653.531,756 


P.OtnUI        1889. 


+  16-0!    565,708.308 


P.  Cent. 


+23-3 


Boiton 

ProTldence.... 

Hutford 

N«w  Haven.... 

Borln^eld 

Worcester 

Portland 

Lowell 


a.iis.sai), 

(S21,200) 
(14,771.220) 
(ltf.02S,000) 

93,57*.464! 

4,«.'W,S'lO 
1,870.H4( 
l,llO,01nl 
1,094,793 1 
1, 008,594 1 
COl.OlHi 
667,464 


(835,062)1  (+80  5  t 
(625.300)1  (—48  6 
(27,8«3.000     (-47-0 
(40,408,000)1  (— «0-3  I 


(1,059.288,  i+59  0) 

(3.S7.4()0)  (-22-2) 

(14..'!86,M5)!  (-31-81 

(16.000,000)1  (-40-1) 


81,086.7041 

4,82S,00(i 

l.»S7.6>« 

1,106.187 

978.821 

935,181 

828,7891 

628,051' 


Total  New  England...;  -  104.7t.9.583|      91,9(4514 


Philadelphia.. 

Plltubarg 

Baltimore , 


67.207,5031 
12,9«3,if(,6| 
12,666,001) 


63,990,888' 
11,018,7651 
12,244,71,9 


+15-41 

-8-9' 

+201 1 

+0-S 
+I19[ 

+7  2, 
-2'7 
+6-3 

+18-91 

+24-5 1 

+17-4 
+3-4 


81.101,386 

4,364,:;oo, 

1.429.1)15 

857.481! 
940,314 
8<K,HI3 
802,488: 
685,499 


+17-: 
-(4-8 
—HO 

-17-2 
-0  9 
+41 
+5-3 

+13-9 


Total  Middle 92,836.8^       77,2S2,41So'      +20-1 


Chicago ;  81.333,532; 

Cincinnati |  11,.T54,80U 

Milwaukee I  5.318.1311 

Detroit I  4.187,87a 

Ctereland I  3,395,405l 

Colombus I  2.270,536 

Indianapolis 1.8:«,ou0 

Peoria |  i,5«),l»0 

GrandRaplda i  865,259 


54,415,400 
9.609.400, 
4,5-^9.797 
3.98^.918 
2.770,526 
2.226,274 
1.6-.H.876' 
1,312,768 
48^,537: 


+12  7 

+19  4 

+17-4 

+6-1 

+22-6 

+2-0 

+8  5 

+18  9 

+38  9 


91,126,9  iSi  +15  5 

68,062,167  +18-8 

11,133,262  +81 

9,601,235  -1-0 


7S,869,8«4       +10-6 


5l,9l9,-2.5l 
9.',ilC,900, 
4,581.809 
8.55l.6i>2| 
3.187,821, 
2,191,313 
1.010,289; 
1,430,836 
477,875 


ToUl  Middle  Western'      91,909,627       80,936,3861      +lS-5i      78,l03,40s! 


San  Franolsoo.. 
Kansas  City.... 
Minneapolis..., 

Bt.  Paul 

Omaha 

Denver 

Dnlatb 

8t.Joseph 

IjOS  Angeles.... 

WlohlU 

Topeka 

Sioux  City' 

Taooma*    


18,499.731 1 

8,444,708 

3,864,9981 

3,865,4'i3 

8,349,819 

3,682,400 1 

1,814,18H 

1,49U,7-'«| 

736,000 

639.881 

371.171 

438,282 

341,731 


18,838.280 
6,507,861 
3,168,707 
3,102,838 
2,5)M.870 
2,44-2,417 
1,0-29,313 
1.20S,6:f0, 
1,390,00(1 
701,162 
312,291 


+9  9; 

+29-81 
+6-9  j 
+21-6; 
+39-S 
+50-8 
+76-3 
+2S-S 
—47-1 
-8-8; 
+18-9 


Total  other  Western..'      48,448,9I4i      39,850,13«;      +18-8 
Bt.  Louis 18,800,200: 


13,061,320 
7,^91,79' 
8,19;l,488| 
2,812,195! 
2,691,8711 
2.W3.-J90i 
l,S70.oa-i 
l,16t,5l4 

580,111! 

697,493; 

293,900 ; 

876,9671 

860,820 


+3-7 
+9-8 
■4-  2-,;  3 

-ns 

+  13-3 
+6-5 
-07 

+  14-9 
—5-1 

+0-8 

-0  1 
+29-2 
+  17-0 

-41 

+41 

+•26-9 

+1000 

+43 
—49-9 

-0  4 
+21-8 


New  Orleans 

Louisville.. 

Memphis.... 

Richmond.. 

Oalveston.. 

Norfolk 


13,456,153; 
7.223,304 

2,776.294 

1.997,018 

1,6( '6,819 

919,486; 


Total  Sonthero i     46,678,4 

Total  all 

Oatslde  Mew  York. 


1,033,473,720 


882,633,483 


17,227.1821 

10,87 1.5i7 

7,0<n,999; 

2,«69.2i0 

1,80-2,000 

918,382 

890,614 

41,883,014  " 

883,817,892 


+8-11 
+23-8 

+3-1 

+4  0; 
+10  8 
+64-1 

+3-2 


88,783,803 

16,744,817 
8,8;o,-207 
6,771,C1H 
2,934,883; 
2,065,119; 
1,160,427 
778,285 


-50 
— !!■« 
+24-9 
+20-5 
4--27  1 
+00-2 
-2-0 


830,786,138 


+12  8]      37,1«4.636|        +3-5 


+16-9!    887,885,667 


+  15-71    321,977,369 


19  3 


+10-0 


•  Not  Included  In  totals. 
The  result  for  the  month  of  February  is  quite  satisfactory^ 
for  although  the  total  is  seven  hundred  and  forty-four  mil- 
lions less  than  the  aggregate  for  January,  the   average  daily 
clearings— the  only   figures  wliich  furnish  a  true  comparison 


between  months  so  unequal— were  only  about  eight  millions 
smaller  than  in  the  preceding  month.  Moreover,  the  lai^ 
mterest  payments  at  the  opening  of  January  would  in  great 
measure  cover  this  difference.  Compared  with  Febiniary  of 
1888  the  current  total  shows  an  excess  of  13-8  per  cent,  and  for 
tlie  two  months  the  increase  is  16-6  per  cent. 


New  York. .. 


Boston 

Providence.. 

Hartford 

New  Haven. 
Sprlngfleld  . . 
Worcester... 

Portland 

Lowell 


February. 


1880. 


Total  N.  Eng 

Philadelphia. 

Pittsburg 

Baltimore 


Total  Middle 


Chicago 

Cincinnati... 
Milwaukee . . 

Detroit 

Cleveland .... 
Columbus.  ... 
Indianapolis.. 

Peoria 

Grand  llaplds. 


Tot.  M.West 

San  Francisco. 
Kansas  City... 
.Minneapolis... 

St.  Paul. 

Omaha 

Denver. 

Duluth 

St.  Joseph .... 
Los  Angeles.. 

Wichita 

Topeka 

Total  oth'r  W 


St.  Louis 

New  Orleans.. 

Louisville 

Memphis 

Hlchmoni  .... 

Galveston 

Norfolk 

Total  Soutb. 

Total  an 

Outside  N.  Y.. 


2,595,130,017 

368,479,407 
19,248,400 
7,210,1.'>5 
1,493,574 
4,521,265 
3,843,V6i' 
8,689,960 
2,653,733 

404,013,438 

263,784,711 
47,15).5S2 
47,787,829 


1888. 


2,2 


t 

13,623, 


,937 


330.848, 
19.603, 
6.t'27, 
4,553. 
4,843, 
3,696, 
3,660, 
2,878, 


858,727,952 

2^4,398,018 
41,923,900 
19,927,974 
18,484,086 
18,022,108 
7,957,199 
7,042,.528 
6,793,-260 
2,303,540 


849,857,809 

58,055,838 
34,810,-245 
12,452,467 
18,229,'^65 
1.3,488,265 
18,082,868 
8,057,237 
5,343,582 
2,816,000 
2,663,534 
1,607,949 


376,418,217 

229,.S47,284 
44.576.083 
44,762,577 


318,688,841 

217,428,f5o 
40,856,250 
17,281,560 
16,816,512 
11,694,132 
9,261,160 
7,981,644 
6,832,768 
2,209,-i65 


S29,145,0.'i4    +6-3 


83.457 ,0;2 
27.2-26,422 
12,622,439 
13,935,424 
11,709,873 
9.678,846 
4.891,902 
5,868,921 
5,371,990 
2,872.488 
918,342 


+17-8 

-h8-4 
-1-8 
+5-6 
—1-3 
— 2-B 
+4-0 
+U-3 
-0-9 


+7-3 

+160 

+6-9 
+6-8 


Two  itonttu. 


1889. 


5,664,833,901 

789,184,884 
42,6.3;H,900 
18.236.719 
10,410,034 
10,21  P8,152 
8,868,240 
8,298,723 
6,046,148 


+12-2 

+7-8 

-I-2-8 

+15-3 

■4-0 

tll-4 

14-1 

11-6 

+20 

+4-3 


166,801,440 

72,600.980 

48,137,979 

2n,IOD,I88 

11,838,410 

8,835,  r-'4 

5,45S,432 

3,777,556 


7-7 
+27-1 

-1-3 

-5-1 
+15'2 
1-36-7 
(-64-7 

-0-5 
-47-6 

-7-3 
-H61-2 


+5-0 

-1-a 


164,820,860 


178,453,856 


4,052,017, 1 12:3,560.544,041 


167,949,119 


73,689,246 
42,037,542  + 146 
26,461,85!  +10-4 

9,439,479 

7,062,000 

3,512,475 

3,625,788 


+25-4 
-1-22-3 
+66-4 
+1-2 


+8-3 


893,886,800 

57^823,6«2 
100,574,067 
106,016,769 

782,443,438 

601,607,097 
91,980.850 
42.288.158 
38,389,767 
28,8H3,999 
18,069,872 
16,k20,261 
13,424,1-26 
6,429,177 


4,734,';  08,872 

696,766,973 
43,128.401 
16,H29,:iB4 
10.381,-^87 
9,466,001 
8,210,620 
8,181,391 
6.494,930 

798,166,918 

499,678,57t- 
96,4u9.-249 
96,902,451 


767,798,797 

128,103,469 
72,908,658 
29,422,272 
29,407,368 
29,702,709 
28.949,885 
17.722,341 
11.570.076 
6.846.000 
6,637,717 
3,463,898 


363,653,073 

156,700,783 
101,805,870 
59,869,008 
28,046,400 
18,933,121 
12,509,916 
7,841,968 


884,208,079 


+13-8    8.818,718,088 


1.456.887.095!  1.347,016,104    ■f8-2    8.183.884,187 


+12-9 

+  11-5 

+-20-4 

+16-1 
-«■■ 

-7-1 
+14-8 
+6-1 


688,775,960  +10-0 


683,0S0,2;8 

451,738.911 
88,812.450 
35.078,963 
35.174,880 
21,858,623 
19.265,858 
17,038,468 
11,699,-220 
6,118.695 


P.Ot. 


flO-6 

+13-8 
-fl 
-t9-7 

-fO-4 
+80 
+«•(» 
-I-2-1 
+1U-0 

I-I2-0 

nys 

+4-2 
+9-4 


128.831,405  +1-0 
67.739,614+98-8 
26,093,617 +12« 
29.0;  6.456  +1-1 
24,4.5,288+218 
19,081 .963 -1-61-7 


10,680.481 
11,614,801 
12,087,286 
6.150,265 
2,128,667 


325,890,877 

147,171,690 
98,337,011 
62,539,1153 
20,466,463 
14.631,000 
8,928,276 


+6e-a 

-0-4 
-*4-» 

-6'3 
-1^8-7 

+  11-6 

+••6 
+6-6 
fl3-0 
+273 
+30-1 
-+40-1 


7,845,078 -O-fle 


349,837,066 


7,390,459,871 


2.865,760,899 


+10-4 
+168 
+11-S 


Our  compilation  embracing  operations  on  the  various  New 
York  Exchanges  now  covers  two  months  of  1889  and  1888: 


Two  numtht.  1888 

Two  montht,  1888 

. 

DacrtvUon.   Par  Value  1      Actual 
•^or  QuantiVui       Value. 

Aver'ge    Par  Vatu» 
Pr*et.    or  QuanUlV 

Actual 
FoliM. 

^^r 

afny,fcj  Sh's;    10.801. los;  )„„„,.„  ,,„ 

stock  J  y^,    ,98.i,7H5  „5o     630,505,118 
BR.  bonds..,  J97.014.525     186,539.873 
Gov't  bonds!     |1,071.000       11.343.419 
Statebonds.!     |l.:i28,-.;oo         1918,-297 
Bankitooksi       ts-27,36o;        $441,414 

64-8  1 
89-2 
126-4 
89-2 

134-9 

7,071,487 
$696,284,760 

{  388190,878 
$63,768,138 

678.446 

llS-7 

Total  ...  1082.535,023!  1719.747.551     66-5 
PetTm.bbls'   114.449.0O0   »100.6S9,90o'8,Sc. 
Cotton,  bis.        3.50-2,600;  »174,-20),47d  «49-74 
Grain. bush.     197,711,877   »182,»l5,8fl9r82  a-5o 

$856,941,700 

28»,018,O'0 

4,603.100 

197,314,684 

$444,649,456 

$262,006,770 

846,604,840 

$160,607,686 

878 

etc 

$63-33 
81  !-«•.• 

Total  value                       I;i576e8.71i5i 

$lll««6a764 

The  returns  of  exchan^  for  the  five  days  have  been 
received  by  telegraph  this  evening.  Contrasted  with  the 
five  days  of  1888,  the  total  for  the  seven  cities  records  an 
increase  of  11 -.5  per  cent.  Our  estimate  for  the  full  weak 
ended  March  9  imlicates  an  excess  over  a  year  ago  of  about 
12 -,5  per  cent.  Messrs.  R.  G.  !Dun  &  Co.  rejxirt  tlie  number  of 
failures  for  the  week  ended  to-night  as  281  (341  in  the  United 
States  and  40  in  Canada),  against  2.'J2  last  week  and  268  for  the 
same  time  a  year  ago. 
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THE  FINANCIAL  SITUATION. 
Further  progress  in  the  improving  tendency  of  money 
has  been  made  tliis  week,  and  money  seems  likely  to  conti- 
nue in  better  demand  through  this  month  at  least. 
The  inquiry  from  the  interior  has  been  active  and 
irom  many  sections.  There  is  nothing  unusual  in 
&  currency  movement  to  the  interior  at  this  season  of 
the  year — in  fact  it  is  an  annual  affair.  Corn  and  pro- 
visions have  been  coming  East  freely  and  been  exported 
freely  for  a  month  or  more  now,  and  must  be  moved 
from  producers'  hands  to  market  in  greater  volume  for 
weeks  to  come.  Moreover,  besides  the  demand  for 
money  arising  out  of  these  facts,  the  mercantile 
requirements  are  always  large  the  latter  part  of  Feb- 
ruary or  beginning  of  March,  and  we  are  told  there  has 
been  this  week  considerable  discounting  of  bills  for 
tradesmen,  particularly  dry  goods  merchants,  chiefly 
for  Western  cities.  Last  week  the  loans  of  our  asso- 
ciated banks  reached  the  unprecedented  figure  of 
#413,001,200  against  $307,500,300  on  March  3,  1888, 
or  an  increase  of  ^b\  millions  in  the  twelve  months. 
Still,  the  banks  are  strong  in  reserves. 

This  natural  upward  tendency  in  rates  makes  manipu- 
lation possible,  and  on  Monday  call  loans  as  represented 
by  bankers'  balances  were  forced  up  to  6  per  cent  by 
vigorous  bidding,  and  at  that  figure  a  small   loan  was 
made.     But  although  the  offerings   drawn   out   by  this 
manipulation  were  liberal,  the  rate  did   not   fall    below 
3^  per  cent,  and  for  the  remainder  of  the  week   the 
range  was  from  3  to  3  per  cent.     The   average   for   the 
six  days  was  a  fraction   above   2^  per   cent,  at  which 
renewals  were  made.     Banks  and  trust  companies  had 
no  difficulty  in  obtaining   3   per  cent  as  the   minimum 
for    call    loans.      For  time  money  there    has  likewise 
been  an  improved  demand,  which  seems  to   have  come 
from  every  quarter.  Lenders  now  are  sought  by,  instead 
of  seeking  customers  as  they  have  been  doing.     Boston, 
Philadelphia,  and  other  near-by  points,  as  well  as  West- 
ern cities,  are   represented   among   the   borrowers,  the 
latter,  however,  chiefly  for  the  discount  of  paper,  but  that 
also  tends  to  make  time  money  higher.  Banks  are  doing 
nothing  in  such  loans;  trust  companies  and  large  insti- 
tutions other  than  banks  are  the  lenders  and  the  offerings 
are  by  no  means  excessive.     Rates   on   first  class  stock 
•or  bond   collateral  are  3   per  cent  for  sixty  to   ninety 
days,  4  per  cent  for  four  months,  and  4^  per  cent  for 
five  to   six   months;  where   the   collateral   consists   of 
about  25  per  cent  of  dividend  or  interest-paying  stocks 
or  bonds,  and   the   remainder  of  active   non-dividend 
paying  stocks  with  a  good   margin,  tlie  rates  are  i  of  1 
per  cent  higher.     Commercial  paper  is  in  less  urgent 
demand;  with  many  of  our  banks  this  line  is  full  and 
they  are  out  of  the  market.     Rates  are  4^  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  4J@5^  for 
four  months'  acceptances,  and  5^@6^  for  single  names 
having  from  four  to  six  months  to  run. 

In  London  money  has  been  a  trifle  easier  this  week, 
probably  due  to  the  better  condition  of  the  Bank  of 
England,  resulting  from  small  withdrawals  for  ship- 
ment and  a  considerable  addition  by  purchases  of  bullion 
in  the  open  market.  Altogether  the  net  gain  by  the 
Bank  is  £280,000,  made  up,  as  our  London  correspond- 
ent cables  to  us,  principally  by  purchases  of  £352,000, 
by  shipments  chiefly  to  South  America  of  £40,000  and' 
shipments  to  the  interior  of  Great  Britain  of  £33,000. 
The  event  of  the  week  has  been  the  flurry  in  copper 
shares  caused  by  the  sudden  death  of  a  prominent 
operator  and  a  director  in  the  Comptoir  d'Escompte. 


which  resulted  in  a  run  upon  the  bank.  As  a  con- 
sequence, the  metal  markets  at  Paris  and  London  were 
feverish  during  the  latter  part  of  the  week,  and  proba- 
bly the  wild  speculation  in  copper  shares  has  at  least 
temporarily  culminated.  This  flurry  did  not  seem  to 
have  any  influence  on  the  money  markets  of  London  or 
the  Continent.  At  Paris  the  open  market  rate  is  now 
2J  per  cent,  and  at  Berlin  and  Frankfort  it  is  1^  per 
cent. 

Our  foreign  exchailge  market  has  been  dull  and 
growing  easier  towards  the  close  of  the  week  under  the 
influence  of  more  liberal  offerings  of  bills,  chiefly  bank- 
ers'. On  Monday  the  nominal  rate  for  long  sterling 
was  reduced  to  4  86^,  while  the  short  rate  remained  at 
4  89^  as  before.  At  first  the  reason  for  the  reduction- 
was  not  apparent,  since  the  rate  for  actual  busi 
ness  did  not  at  once  respond.  On  Wednesday, 
however,  there  was  an  easier  tone  for  long  bills, 
but  even  then  the  reduction  did  not  amount  to 
more  than  a  quarter  of  a  cent;  thereupon  more  liberal 
offerings  followed,  it  being  understood  on  Thursday  that 
these  were  drawn  against  purchases  of  bonds  for 
European  account,  a  more  confident  feeling  abroad 
regarding  American  securities  being  reported.  Commer- 
cial sterling  has  been  affected  chiefly  in  sympathy  with 
long  bankers'  bills,  the  supply  of  commercial  seeming 
to  be  but  little  greater  than  it  was  last  week  or  indeed 
has  been  of  late. 

Under  the  head  of  Reports  and  Documents  in  a  sub- 
sequent part  of  this  paper  will  be  found  a  very  inter- 
esting   report  of    President   Ashley     of    the   Wabash 
Western  Railway  Company.     Mr.  Ashley  among  other 
things  discusses  at  considerable  length  the  effect  which 
hostile  State  legislation  is  having  and  must  have  in  the 
future  on  railway  facilities  and   management.      One 
influence   which   he   refers  to  has  received  very  little 
attention,  and  yet  it  certainly  ought  to  have  the  imme- 
diate consideration  and  study  of  our  labor  organizations. 
We  have  in  mind  his  remarks  respecting  employees  and 
the  necessary  connection  which  exists  between  the  pros- 
perity of  the  roads  and  high  wages.     Any  one  will 
recognize   how   close   that   relationship  is.     Prosperity 
permits  and   leads   every   corporation,  just  as  it  does 
every  individual,  to  be  liberal  in  expenses;  while  on  the 
other  hand  adversity  compels  a  severe   curtailing   of 
expenses.     Some  of  the  State  Railroad  Commissioners 
are  reducing  traffic  rates  to  a  non-paying  basis.     These 
changes,  if  permitted  to  go  into  operation,  will  put  the 
roads  to  thei'r  wits'  end  in  the  effort  to  keep  their  prop- 
erties from  bankruptcy.     Of  course  under  such  circum- 
stances they   will  engage  in  no  work  they  can  avoid . 
doing,   they  will  discharge  every  employee  they  can 
possibly  do  without,  and  they  will  pay  no  more  than  they 
are  forced  to  pay  to  those  they  retain.     The  scheme  of.. 
the  Iowa  Commissioners,  therefore,  is  virtually  a  direct^ 
attack  on  the  wage-earning  population;  and  as  the  rail- 
way companies  paid    out  in    1887  for    operating    ex- 
penses the  vast  amount  of   $600,249,478   (the  bulk  of 
which  represents  labor  in   one   capacity  or  another),  it 
will  be  quickly  understood  what  is  involved  to  the  laborer  i 
in  the  decision  of  this  question. 

This  unfavorable  aspect  of  the  railroad  situation  is  ] 
perhaps  the  only  thing  (certainly  it  is  the  chief  thing)  ' 
that  makes  the  outlook  for  general  business  in  the ! 
future  a  little  uncertain.  With  the  attitude  of  West- 
em  State  legislatures  and  commissions  as  antagonistic  | 
as  ever,  reports  of  a  reduction  in  the  working  force  of] 
the  roads,  with  a  scaling  down  also  of  wages  where  pos--| 
sible,  are  becoming  one  of  the  incidents  of  the  day- 
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tho  very  heavy  losses  of  last  year  leaving  managers  no 
other  altomativo  under  existing  conditions.  Such 
restriction  and  contraction  of  the  income  of  the  wage- 
earning  class,  however,  means  a  corresponding  cnrtuil- 
mont  of  their  buying  power.  An  agency  of  this  kind 
is  of  course  slow  iu  its  action,  so  it  may  yet  bo  possi- 
ble to  avert  tho  most  serious  adverse  effects.  To 
this  end  it  is  only  necessary  to  treat  tho  roads 
fairly  and  give  them  a  chance  to  live.  It  is  to  be  hoped 
that  such  will  be  the  final  outcome,  for  aside  from  tliis 
feature  there  are  few  unfavorable  developments  to  note 
in  the  general  business  situation.  Complaints  of 
small  sales  on  account  of  the  mild  winter  weather  are 
a  little  more  frequent  in  those  lines  of  trade  which  have 
suffered  in  this  way,  but  that  is  a  special  and  temporary 
circumstance,  having  no  marked  bearing  upon  the  gen- 
eral outlook.  Profits  of  course  continue  small  every- 
where as  for  a  long  time  past;  on  the  other  hand  the 
volume  of  business  remains  large.  This  latter  feature 
is  disclosed  both  by  the  increasing  volume  of  bank 
clearings  and  the  good  reports  of  railroad  gross  earnings. 
With  regard  to  the  clearings,  the  following  is  a  summary 
of  the  results  for  January  and  February. 

JIONTin.Y  CLEARrSOS. 


JaDn&ry. . 
Febrnarr- 


CltarinQs,  Total  AU. 


18f<e. 


1888. 


CleariTigi  Otittiit  Ntto  York. 


P.m. 


1839. 


*  I  *  I  * 

4,790.700.971)    4,080.915,530+19  0    l,72li,B97,09: 

4.0S2.017.112I  8.S«0.544.04|l+13Hi   1.J5«.887  0  ■!) 


1888. 


1,508.78S,7»6 
1..'»47.015.UU 


1-14  5 


The  total  for  February  this  year,  for  the  entire 
country,  is  thus  nearly  500  million  dollars,  or  13  "8  pe 
cent,  greater  than  in  the  same  month  last  year.  It  is 
true  that  a  good  part  of  this  increase  is  ascribable  to 
the  larger  stock  speculation  at  New  York,  but  on  the 
other  hand  it  must  be  remembered  that  the  month  of 
February  in  1889  contained  only  28  days,  against  29 
days  in  1888.  Outside  of  New  York,  moreover,  we 
find  an  increase  of  over  109  millions,  or  8 -3  per  cent, 
notwithstanding  the  loss  of  one  day. 

With  regard  to  the  railroad  earnings,  we  defer  till 
next  week  our  usual  detailed  tables  and  monthly 
review,  in  order  to  make  the  statement  more  complete, 
but  for  the  information  of  our  readers  give  this  week 
the  following  preliminary  summary. 

Month  of  Ftimary.  1889.  188P.  Tnerea»e. 

Gross  earnings,  98  roads* $20,824,068    $19,723,081    $1,100,987 

The  ratio  of  gain  is  not  very  large  (about  5^  per  cent), 
but  considering  that  February  last  year  was  a  pretty 
good  month  for  the  railroads,  and  that  thifc  year  there 
was  one  less  day,  the  exhibit  is  satisfactory.  Returns 
of  net  earnings  by  the  large  companies  also  continue 
generally  to  show  improvement,  the  Illinois  Central 
statement  for  Jsinuary  being  the  latest  illustration. 

As  far  as  railroad  managers  have  it  within  their  own 
power  to  control  the  situation,  the  outlook  is  daily 
growing  more  favorable.  There  is  no  doubt  at  all  that 
the  Inter-State  Railway  Association  will  be  established 
on  a  permanent  and  lasting  basis.  If  the  report  that 
Mr.  Walker  has  accepted  the  chairmanship  of  the 
association  on  a  long-time  contract  proves  true,  such 
action  would  indicate  both  the  confidence  of  Mr. 
Walker  and  the  opinion  of  the  railroad  managers  as  to 
the  vitality  of  the  organization.  In  other  directions, 
also,  the  developments  are  to  the  same  effect.  Thus  this 
week  the  trunk-line  managers  took  vigorous  and 
emphatic  action  on  the  question  of  paying  commissions 
on  passenger  business,  passing  a  spirited  set  of  resolu- 

'  Including  18  Toada  which  have  reported  for  only  three  weeks  of  tho 
month. 


tions  condemnatory  of  the  practice,  and  instructing  the 
chairman  to  bring  tho  matter  to  the  attention  of  the 
Inter-State  Commerce  Commission,  tho  utmost  har- 
mony marking  the  course  of  proceedings.  In  addition, 
there  has  been  one  other  favorable  develojjment;  the 
late  session  of  Congress,  in  its  expiring  hours,  reached 
an  agreement  on  the  proposed  amendments  to  the 
Inter-State  statute,  and  the  measure  having  received 
the  approval  of  the  President,  has  now  become  a  law. 
We  have  sought  to  get  a  complete  copy  of  the  bill,  bat 
have  not  yet  succeeded.  It  is  known,  however,  that 
the  amendments  contain  provisions  which  ought  to  aid 
greatly  in  the  effort  to  establish  reasonable  and  stable 
rates,  and  thus  make  violations  of  the  law  more  diffi- 
cult and  hazardous.  The  accounts  say  that  three  days* 
notice  of  a  reduction  in  rates,  as  well  as  ten  days'  notice 
of  an  advance,  is  required,  while  false  billing,  false 
classification  and  false  weighing  are  prohibited,  and  made 
punishable  not  only  by  fine  but  also  by  imprisonment. 

On  the  Stock  Exchange  the  tone  and  course  have  been 
much  the  same  as  in  the  weeks  immediately  preceding — 
that  is,  there  has  been  no  marked  activity,  and  no  dis- 
tinct movement  either  up  or  down.  The  only  important 
fluctuations  have  been  in  special  stocks,  and  these  also 
have  commanded  most  of  the  sjieculative  attention. 
Thus  Manhattan  Elevated  had  a  sharp  rise  on  reports 
of  an  increase  in  dividends,  and  an  equally  pronounced 
fall  when  it  appeared  that  the  higher  rate  would  be  iu 
scrip,  and  not  in  ca.sh.  Tennessee  'Coal  &  Iron  is  an- 
other specialty  that  has  been  quite  active,  at  an  advance 
of  nearly  five  points  for  the  week.  As  regards  the 
list  as  a  whole,  the  change  of  administration,  reports  of 
cuts  in  rates  in  the  West,  good  exhibits  of  gross  and  net 
earnings,  rumors  as  to  the  probable  action  of  Inter- 
State  Commissioner  Walker  on  the  proposition  to  make 
him  chairman  of  the  new  association,  and  the  course  of 
the  trunk  lines  on  the  question  of  paying  commissions 
on  passenger  business,  have  had  varying  influence  on  the 
market  without  leaving  any  special  trace  of  their  pres- 
ence. The  Oregon  Railway  &  Navigation  has  suffered 
from  a  strike  of  its  steamship  employees,  but  on  the 
other  hand  the  Supreme  Court  has  rendered  a  decision 
in  its  favor  on  the  Oregonian  lease,  and  as  a  market 
influence  the  latter  has  predominated. 

The  following  statement  gives  the  week's  receipts 
and  shipments  of  currency  and  gold  by  the  New  York 
banks. 


Week  ending  March  8,  18^9. 


neceivtd  bv  |   SMvped  bti       Set  InUrtar 
N.  T.  Banks.  N.  Y.  Bank:',     Movmtnt. 


CurrencT.. 
Oold 


Total  gold  and  legal  tendera.... 


(1.019,000    I     (3,840.000    I LOM.  IS.'OS.OM 


ti.on.oQo  I  *3,8io.ooo  Jiiou.  ia,8aik,no 

With  the  Sub-Treasury  operations  tho  result  is  as 
follows. 


Wuk  mdinij  Mnrch  8.  IW9. 


Into  finnlu.  'owof  Baukf 


Banks  Interior  Moveraeot.  as  »b  jTe'    »1.01\.i>>iO 

SabTreas'y  operation  s ia.8i0.0ou 

11  i.8i5.i<na 


Total  gold  and  legal  tendera 


fS,8tO,000 
1  i.100.000 


1 16.5 10.000 


y<t  Okann  i» 
Bank  BolMnf, 


Voti  M.8i$.U0O 
(lain.  MO,«<M 
V^M.  W.7W.00O 


Bullion  holdings  of  European  banks. 


March  7.  i8f  t». 


rtatMMO/ 

I 


eou. 


EDRland '  «8.0CS1,081 

rranee. 40.346.0i8j 

Oermanr S1.I04.00U 

An«t..Bnng'j  ».6W».o<" 
Netherlands..'  6.101.aut 
NaUBelKlum.      S,«8».0« 

Tot.  this  week  10«.»l5,Ii9 
Tnt.nroT.Wk.  iO«.Mt7.iiv 


C8.90e.84 1 
16  057.000 
I9.510.WJ 
7.l««.>» 
1,341.00' 

-8Ss,8». 

tweat.iz 


ntoL 


«!,ooe.osi 

8U.331.8« 

4e  eai.ooi 

ai.239.'lO- 

4.0  U.!** 
lia,490.(170 

95.aa8.8ii 


Martha,  DiFS 


SoM. 


Slhw. 

i 


33.089.573 
44.aa8,IM7  47.033  US 
«<,A77.833  M33aM1 
e.899.0'>14.7'J<l.0e 
4.4&9.li0n  sjin,«t 
a,8l>3.000    l.4«>.0» 


109.039.873  M.431.819  l9S.37l.an 
1  H9.988.991  H6.4y7.WH  I9«.01«.aiie 


Total. 


J 
33.0W.&73 

43,oia,aat 

l«,7S*,00«l 
4.338,000 
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TREASURY     MANAGEMENT     PAST     AND 
FUTURE. 

Though  the  General  Government  has  passed  from 
under  one  administration  into  the  hands  of  another 
during  the  week,  business  affairs  in  this  city  have  made 
no  note  of  the  change.  A  little  anxiety  has  been  felt 
for  some  weeks  over  the  coming  Treasury  management, 
simply  because  of  a  fear  that  the  substitution  of  a  new 
head  might  cause  a  modification  and  interruption  in 
Treasury  methods,  and  consequent  friction  in  the  money 
market.  But  that  in  great  part  passed  away  as  soon  as 
it  was  known  that  Mr.  AVindom  had  been  selected  as 
Secretary.  It  was  felt  that  his  experience  would  serve 
him  well  now  and  so  serve  the  people  too. 

Men  of  money  and  of  enterprise  in  this  city  have  no 
desire  in  their  financial  operations  for  Government  co- 
operation or  help.  That  is  a  point  upon  which  the 
West  apparently  misunderstands  the  attitude  of  Wall 
Street.  And  the  reason  why  we  expressed  the  wish  on 
a  previous  •ccasion  that  a  Western  man  might  be  put  in 
control  of  the  Government  finances  for  the  next  four 
years,  was  that  the  needs  for  a  successful  administration 
might  be  better  understood  in  that  section,  and  that 
this  misconception  might  be  removed.  No  political 
party,  and  no  individual  of  character  sufficient  to  hold 
the  position  of  Secretary,  can  wish  to,  or  will  knowingly, 
bring  disaster  to  business  interests.  Hence,  as  there  is 
but  one  safe  way  to  conduct  affairs,  we  have  no  fear 
that  any  other  will  be  adopted  by  the  man,  from  what- 
ever section  he  may  come,  who  may  be  called  upon  to 
assume  the  responsibility  and  trust.  Any  kind  of 
interference  by  the  Government  with  monetary  affairs 
is  not  desirable.  But  legislation  has  unfortunately 
made  official  care  and  watchfulness  in  two  particulars 
very  needful,  and  one  in  charge  of  the  Treasury  would 
not  be  long  in  discovering  these  requirements.  A 
sufficient  Government  balance  in  the  Treasury  to  ensure 
stability  in  gold  values  is  the  first  essential,  and  the 
other  is  a  constant  equilibrium  kept  between  revenue 
receipts  and  disbursements. 

We  think  the  occasion  cannot  be  better  improved 
than  by  looking  back  and  seeing  what  good  manage- 
ment during  the  past  four  years  has  avoided  and  how  it 
has  secured  exemption  from  trouble.  The  past  week 
we  have  noticed  a  criticism — and  similar  criticism  has 
•often  been  made  before — upon  the  large  gold  balance 
Mr.  Cleveland's  administration  has  accumulated.  It  is 
■easy  enough  for  those  not  responsible  for  the  Govern- 
ment to  criticise;  but  that  balance  is  there  as  a  guar- 
anty of  the  convertibility  of  our  currency.  For  it  is  of 
no  advantage  to  shut  our  eyes  to  the  fact  that  the  sOver 
dollar  is  a  source  of  danger  and  of  increasing  danger. 
Furthermore,  it  is  due  to  the  new  administration  to  say 
at  the  outset  that  it  has  for  treatment  a  more  embar- 
rassing future  situation  (though  presenting  no  difficulty 
at  the  moment)  than  even  the  former  one  had  when  it 
took  control.  The  Government  may  be  carried  through 
another  four  years,  and  even  another  four  after  that, 
■with  the  gold  and  silver  dollar  kept  all  the  time  inter- 
changeable and  yet  silver  dollar  coinage  be  continued. 
This  we  assume  is  possible,  but  it  is  only  possible  so 
long  as  it  is  evident  that  the  Government  can  freely  pay 
on  demand  every  creditor  in  the  kind  of  money  he 
desires.  That  was  a  matter  of  doubt  March  4,  1885, 
but  that  doubt  does  not  exist  to-day.  And  yet,  if  the 
Advice  which  some  are  offering  now  were  followed,  and 
the   gold    balance   in   the   Treasury   were    materially 


decreased,  the  tumble  to  a  silver  basis  would  only  be  a 
question  of  months. 

Financial  circles  will  remember  the  gloom  under 
■which  the  year  1885  opaned.  Our  industries  were  all 
greatly  depressed  and  the  work  of  sustaining  the  Treas- 
ury on  a  gold  basis  was  each  week  becoming  more  des- 
perate. Enterprise  being  arrested,  silver  certificates 
accumulated  at  busines  J  centres  and  every  kind  of  pay- 
ment to  the  Government  was  made  in  them.  The 
Treasurer  was,  of  course,  all  the  time  pushing  them  out 
again  as  fast  as- possible,  but  only  to  have  them  return 
upon  him  in  increasing  volume,  until  it  seemed  inevita- 
ble that  the  Government  balance  would  very  shortly 
become  wholly  silver.  Towards  the  close  of  February 
the  then  Secretary  of  the  Treasury  wrote  to  one  of  the 
New  York  banks  that  it  would  be  impracticable  to  keep 
gold  and  silver  interchangeable  until  the  4th  of  March. 
The  matter  was  brought  before  the  Clearing-House,  and 
the  outcome  of  it  all  was  an  acceptance  by  the  Clearing- 
House  of  silver  certificates  in  part  payment  of  a  debit 
balance  and  an  understanding  that  the  Secretary  should 
await  events,  and  manage  if  possible  to  keep  the  situa- 
tion as  it  then  was,  until  the  new  administration  had 
entered  upon  its  term  of  office. 

Just  before  the  change  of  administration  occurred, 
the  net  gold  in  the  Treasury  (February  38,  1885,)  had 
been  reduced  to  a  nominal  amount  of  127  million 
dollars,  the  real  condition  being  however  much 
worse,  because  of  deferred  payments' and  of  the  increas- 
ing proportion  of  silver  in  the  Treasury  receipts. 
During  the  next  three  months  every  device  was  used, 
consistent  with  keeping  silver  and  gold  interchangeable, 
to  lessen  the  outflow  of  gold,  but  the  shrinkage  in  the 
stock  was  constant,  the  net  holdings  of  that  metal 
reported  on  the  first  of  June  (or  more  accurately  May 
39th,  the  date  of  the  monthly  report)  being  only  S115,- 
810,533.  Nor  was  that  the  most  embarrassing  point 
reached.  To  be  sure,  in  June  the  gold  item  rose  again 
about  4^  millions,  but  this  was  an  apparent  gain  merely, 
as  it  was  secured  by  reducing  the  net  Government  hold- 
ings of  legal  tenders  a  little  over  8  million  dollars.  Then 
occurred  the  first  of  July  interest  payments,  reaching  at 
that  date  $9,528,309;  after  which,  as  we  understand 
(though  no  report  was  issued),  a  very  few  million  dollars 
above  the  100  millions  held  for  the  legal  tender  reserve 
was  all  the  gold  the  Government  could  call  its  own. 

The  position  had  evidently  become  most  critical.  How 
urgent  the  need  was,  financial  circles  fully  appreciated. 
It  will  be  remembered  that  it  was  at  this  juncture,  and  in 
the  latter  half  of  July  (on  Thursday,  July  33,  1885), 
that  arrangements  were  completed  between  our  Clearing 
House  banks  and  the  Treasury  Department  for  re-enforc- 
ing the  Government's  gold  reserve.  The  agreement  of 
our  banks  was  to  purchase  from  the  Treasurer  ten  to 
twenty  millions  of  subsidiary  silver  and  pay  for  it  at  par 
in  gold  as  the  Government  holdings  might  need  replen- 
ishing. The  banks  on  the  same  day  issued  a  circular  to 
all  banks  and  bankers  in  the  country  announcing  their 
decision,  and  asking  aid  from  them  in  distributing  the 
coin.  That  proved  the  turning  point  in  the  crisis. 
The  banks  never  found  it  necessary  to  take  under  the 
agreement  more  than  the  first  five  millions.  Confidence 
was  restored;  business  revived;  the  Government  secured 
the  control  of  the  gold  currents,  and  has  held  that  con- 
trol until  this  day. 

But  what  is  the  present  position  and  what  are  the 
Government's  future  needs  in  this  particular?  We  have 
the  experience  cited  above  to  teach  us  (so  there  is  no 
room  for  differences  of  opinion),  that  under  certain 
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conditions  gold  will  flow  out  of  and  silver  will  flow 
into  the  Treasury  faster  than  gold  can  be  got  in  and 
silver  can  be  pushed  out.  Of  course,  when  those 
conditions  are  present,  unless  the  movement  is  arrested 
the  sequel  must  be  the  conversion  of  the  Treasury  bal- 
ance into  silver  and  an  end  be  reached  to  the  present  con- 
vertibility of  silver  and  gold.  We  do  not  need  to  say  that 
no  one  desires  such  a  result  or  a  near  approach  to  it. 
That  is  obvious,  as  no  one  would  choose  to  have  even 
the  fear  of  losing  our  gold  standard  felt  in 
financial  circles,  for  as  soon  as  that  calamity  is 
believed  to  be  approaching  confidence  is  destroyed  and 
industrial  activity  or  enterprise  of  any  kind  becomes 
impossible.  Our  insecure  position  of  four  years  ago 
was  simply  the  result  of  an  over-issue  of  silver  certifi- 
cates. We  put  out  when  business  was  active  more  than 
our  trade  could  absorb  when  business  was  depressed^ 
Had  there  been  gold  enough  in  the  Treasury  to  at  once 
redeem  the  surplus  certificates,  and  hold  them  until 
trade  revived  and  found  employment  for  them  again, 
the  subsequent  trial  could  have  been  avoided. 

To  meet  just  such  a  contingency,  and  every  lesser 
combination  of  events  of  like  nature,  that  gold  bal- 
ance is  needed ;  and  not  only  is  it  needed,  it  is  the 
essential  link  in  the  chain  of  influences  sustaining  con- 
fidence. Every  well  informed  man  knows  that  we  have 
out  to-day  more  silver  certificates  than  the  country  can 
keep  employed,  if  business  should  lose  in  activity.  In 
that  case  the  surplus  would  accumulate  at  our  business 
centres  to  a  troublesome  extent,  and  would  gradually 
pass  into  the  Treasury  in  payment  of  taxes  and  customs 
dues.  When  this  occurs,  it  is  the  signal  of  danger,  and 
the  difiiculty  can  only  be  successfully  treated  by  tempor- 
arily retiring  the  notes ;  that  is,  permitting  them  to 
accumulate  in  the  Treasury  until  the  number  afloat  is 
brought  down  to  the  wants  of  our  contracted  trade, 
there  to  remain  until  again  in  demand.  So  long  as  we 
continue  to  coin  silver  dollars,  this  method  offers  the 
only  hope  of  safety  open  to  us. 

We  have  no  room  left,  and  shall  in  consequence  have 
to  pass  without  notice,  the  other  requirement  in  Treas- 
ury management  referred  to  above,  and  which  has  been 
such  a  conspicuous  feature  during  the  last  four  years. 
Keeping  the  equilibrium  between  the  Treasury  receipts 
and  disbursements  through  bond  purchases,  is  a  work 
which  a  surplus  revenue  and  a  Sub-Treasury  system  have 
imposed  on  the  Secretary.  A  recital  of  the  crises  in  the 
money  market  and  the  experience  of  the  late  adminis- 
tration with  reference  to  them  would  be  interesting. 
But  these  matters  are  quite  familiar,  while  bond  pur- 
chases are  now  so  far  reduced  to  a  daily  routine  that  the 
examination  would  probably  yield  very  little  affecting 
the  practice  in  the  future  which  is  not  already 
acquiesced  in. 


THE  PENNSYLVANIA   STATEMENT. 

Perhaps  the  most  striking  point  in  the  Pennsylvania 
report  for  the  late  calendar  year,  issued  this  week, 
relates  to  the  results  of  operations  on  the  lines  west  of 
Pittsburg  and  Erie.  The  monthly  returns  published 
by  us  during  the  progress  of  the  year  had  made  it  appa- 
rent that  the  Eastern  system  was  doing  relatively  better 
than  any  of  the  other  leading  trunk  roads.  The  annual 
statement  now  submitted,  however,  shows  that  on  its 
Western  lines  the  Pennsylvania  suffered  just  as  severely 
as  did  its  competitors  in  the  same  section. 

It  is  not  that  these  Western  lines  report  a  large  defi- 
ciency in  meeting  their  annual  charges — in  point  of 


fact,  the  deficiency  is  comparatively  trifling,  only  $170,- 
145 — but  that  the  contrast  with  the  previous  year  a* 
regards  gross  and  not  earnings  is  so  very  decided.  The 
Western  lines  are  comprised  under  three  distinct  heads^ 
namely  the  Pennsylvania  Company,  the  Pittsburg  Cin- 
cinnati &  St.  Louis  and  the  "other  Western  lines"  in 
which  the  Pennsylvania  Railroad  is  interested. 
Earnings  have  fallen  off  in  each  of  these  groups.  ThuB, 
the  gross  on  the  Pennsylvania  Company  stands  at  $19,- 
579,177,  against  $20,784,403;  on  the  Pittsburg  Cincin- 
nati &  St.  Louis,  $7,821,284,  against  $8,280,254,  and  on 
the  other  lines,  $10,493,908,  against  $11,253,841,  being 
a  total  falling  off  of  $2,430,129.  But  an  even  heavier 
decrease  occurs  in  the  case  of  the  net,  for  these  Western 
lines  reveal  the  same  characteristic  that  has  distin- 
guished the  year  generally  in  the  railroad  world — that  is, 
show  augmented  expenses  coincident  with  diminished 
receipts.  The  Pennsylvania  Company  has  net  of 
only  $6,562,360,  against  $7,924,980;  the  Pittsburg  Cin- 
cinnati &  St.  Louis,  $1,669,703,  against  $2,427,055, 
and  the  other  lines,  $2,273,923,  against  $3,340,806,  th© 
total  decrease  being  $3,186,855,  or  23  per  cent.  Such 
a  result  is  the  more  noteworthy  because  in  the  same 
period  the  earnings  of  the  lines  directly  operated  east 
of  Pittsburg  increased  2^  millions  gross  and  about  one- 
quarter  of  a  million  net. 

But  this  merely  shows  the  severity  of  the  depressing, 
influences  that  were  at  work  on  the  Western  lines. 
These  lines  are  situated  in  a  section  of  country  where 
the  difficulties  in  the  way  of  maintenance  of  rates  are 
very  great,  and  where  in  fact  rates  were  badly  unset- 
tled all  through  the  year  1888.  Mileage  is  very  dense 
tliere,  and  has  been  largely  added  to  in  recent  years  ; 
moreover,  the  roads  intersect  each  other  at  so  many  dif- 
ferent points,  and  there  are  so  many  weak  short  lines 
eager  to  get  business,  apparently  regardless  of  agree- 
ments with  the  larger  roads,  that  the  most  skillful 
management  is  necessary  to  avoid  trouble  even  under 
favorable  conditions  as  to  traffic.  But  in  1888  somflf 
of  these  conditions  were  quite  unfavorable.  The' 
previous  season's  corn  crop  had  been  poor,  and  the 
1888  wheat  yield  also  proved  short.  The  vol-, 
ume  of  traffic  having  been  reduced,  competition  for 
what  there  was,  naturally  became  keen,  and  rates 
dropped  to  unremunerative  figures.  President  Roberts 
points  out  that  it  was  these  difficulties  on  the  Western 
connections  of  the  trunk  lines  that  finally  led  to  the 
trouble  further  east  and  which  found  expression  in  the 
celebrated  cut  in  west-bound  rates  by  the  New  York 
Central.  The  Eastern  lines  did  not  suffer  so  much  as  the 
Western  because  of  the  large  amount  of  their  local  traflBc, 
a  feature  to  which  we  shall  allude  further  below. 
There  are  fewer  manufacturing  industries  in  the  West 
and  traffic  is  not  so  diversified.  Then  too  the  con- 
struction of  new  competing  lines  has  been  more  marked 
in  that  section,  while  State  Railroad  Commissions  have 
by  their  action  added  still  further  to  the  difl&culty  of 
securing  profitable  returns. 

The  loss  in  revenue  on  the  Western  lines  has  been 
met  in  part  by  a  reduction  of  charges;  nevertheless, 
there  is  a  slight  deficit  as  compared  with  a  surplus  the 
previous  year  of  $1,278,463,  being  a  difference  against 
1888  of  nearly  1^  million  dollars.  But  though  the 
actual  deficiency  is  small  the  company  has  charged 
itself  with  a  loss  of  $1,020,000  on  account  of  these  West- 
ern lines,  being  part  of  the  money  advanced  to  them  for 
betterments  and  improvements.  It  is  a  gratifying  proof 
of  the  strength  of  the  property  that  after  charging  off 
this  loss  (against  nothing  the  previous  year),  beside^ 
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allowing  nearly  as  much  as  in  1887  for  construction  and 
improvements  on  the  Eastern  system,  with  at  the  same 
time  a  slightly  heavier  call  for  interest  and  rentals  on 
the  Eastern  system,  and  also  a  diminished  income  from 
investments— it  is  a  gratifying  fact  that  in  the  face  of 
all  these  circumstances  the  company  should  be  able  to 
show  a  suri)lus  of  $1,713,693  over  and  above  the  5  per 
cent  dividends  paid;  that  is,  even  on  this  extremely 
conservative  basis  the  company  has  earned  over  6^  per 
cent  on  its  $106,545,400  of  stock. 

The  magnitude  of  the  company's  operations,  when 
aggregated,  always  constitutes  a  notetvorthy  feature  of 
the  report,  and  the  remarks  above  with  reference  to  tlie 
situation  on  the  Western  lines  enable  one  to  study  these 
aggregates  intelligently.  The  summary  of  course  cov- 
ers only  a  few  leading  items,  such  as  gross  and  net 
earnings,  and  passenger  and  freight  movements.  In 
the  following  we  give  the  earnings,  covering  all  roads 
owned  or  controlled  by  the  Pennsylvania,  directly  and 
indirectly.  1*0  make  the  statement  more  interesting 
we  have  cafried  the  comparison  back  a  series  of  years. 

ALL  LTNES  OWNED  OR  CONTROLLED  EAST  AND  WEST  OF  PITTSBURG. 


BrUire  System  of  Roads. 

1888. 

1887. 

1686. 

188S. 

18S4. 

t 

116,509.292 
80,';37,335 

t 

115,515,506 

77,238,082 

t 

101,697,981 
67.102,716 

92,994,549 
01,690,901 

i 

97,819,875 

Operating  expenses — 

64,434,317 

Net  earnings 

85,771,957 

38,277,424 

34,595.266 

31,303,648 

33.415.558 

Thus  the  aggregate  gross  earnings  in  1888  reached 
the  vast  sum  of  116^  million  dollars,  and  the  net  35f 
million  dollars.  In  the  latest  year  reported  by  Mr. 
Poor,  the  whole  railroad  system  of  the  United  States 
earned  931  millions  gross  and  331  millions  net,  and  on 
that  basis  the  Pennsylvania  has  one-eighth  of 
the  entire  amount  of  the  gross  and  nearly  one- 
ninth  of  the  net.  In  1885,  which,  as  is  known, 
was  a  year  of  great  depression  with  the  trunk 
line  roads,  the  gross  on  the  Pennsylvania  was  only  93 
million,  so  that  in  three  years  there  has  been  an  addi- 
tion of  ?3i  million  dollars.  We  have  no  totals  in  this 
form  extending  further  back  than  1882,  but  there 
would  appear  to  be  no  doubt  that  the  1888  gross  earn- 
ings are  the  largest  in  the  company's  history.  The  net, 
of  course,  is  not  the  largest,  there  being  a  falling  off  as 
compared  with  the  year  preceding  of  2^  million  dollars. 
We  have  seen  above  that  the  Western  lines,  by  them- 
selves, had  lost  $3,186,855,  so  that  on  the  rest  of  the 
system  there  was  a  gain  in  net  of  about  five-eighths  of  a 
million  dollars,  this  "  rest  of  the  system  "  covering  not 
alone  what  are  ordinarily  designated  as  the  lines  east  of 
Pittsburg  and  Erie  and  on  which  the  gain  was  about 
$250,000,  but  also  certain  lines  operated  through  sep- 
arate organizations  like  the  Northern  Central,  Alle- 
gheny Valley,  etc.  In  gross  the  Western  lines  lost 
$3,430,129,  but  the  entire  system  as  will  be  seen  has  a 
gain  of  a  million  dollars,  so  that  outside  the  Western 
lines  the  gain  was  nearly  3^  million  dollars,  of  which  21 
millions  is  on  the  Eastern  lines  directly  operated. 

The  traffic  movements  reveal  the  same  characteristics 
— that,  is,  a  much  more  marked  growth  on  the  Eastern 
system  than  on  the  Western.  In  fact  though  the 
number  of  tons  moved  over  the  Western  lines  was  actu- 
ally a  million  tons  greater  than  in  1887  (the  way  traffic 
having  doubtless  increased  on  these  lines  as  on  tlie 
Eastern,  though  not  to  the  same  extent),  the  tonnage 
mileage  or  tons  one  mile  was  118  million  tons  less.  On 
the  Eastern  roads,  liowever,  (comprising  everythiiio- 
operated,  directly  or  indirectly)  there  is  a  gain  of  6 
million  tons  in  the  total  of  freight  handled,  and  of  700 
million  in  the  tonnage  moved  one  mile.     The  passenger 


movement  shows  satisfactory  development,  both  on  the 
Eastern  and  the  Western  lines.  The  following  is  a 
comparison  of  the  freight  and  passenger  figures  for  five 
years. 


Entire  System 
of  Roada. 


Bast  of  Pitts.  &. 
Erie- 
Tons  moved. . 
Tons  one  mile 

Westof  Pitts.- 
Tona  moved 
Tons  one  mile 

Total  tons 

Tons  one  mile. 


1887. 


1888. 


78,512,723;      72,356,096 
7,114,512,509  8,415,612,576 


3<,834,l':i 

3,388,6  ;0,3«P 


113.3  J0,8«4 
10.503182898 


64,171,i«0 
5,891,216,707 


88,772,120       32,297,431 
3,508,421,458  2,999,627.781 


108,128.215'      96,769.381 
9.922,0J7.034'8,690,844,488 


60,254,173       Be, 
5,488,165,383  5,114, 


,523,890 
,912,180 


86,618,397 1      25, 

Z,S88,6T5,4!5'2,576, 


.061.208 
,609,303 


80.872,5701      81, 
8.368,810.77817,691, 


,585,093 
581,492 


PASSENGERS. 


Entire  System 
0/  Roads. 


1888. 


58,024,787 
1,049,909,680 


15,075,899 
413,630,33!< 


1887. 


dast  ot  Pitts.  & 
Brie— 

No.  carried... 

No.  one  mile. 
Westof  Pitts  — 

No.  carried... 

No.  one  mile. 

Tot.  carried....       74,000,088       68,153,705       60.488.238       64,751,771 
Tot.  one  mile..  1,483,639,998  1,382.7:2,904  1,229,225,645  1,234,389,436 


64.733,9: 
1,014,127,707 


13,419,778 
863,845,197 


1888. 


48,115,29S 
902,432,455 


12,350,940 
326,793,190 


43,880,237 
876,839,905 


11,474.534 
357,519,5.11 


40,133,107 
814,827,710 


12,189,992 
S42,58S,887 


58,323,099 
1,157,416,597 


It  appears  from  this  that  on  the  entire  system  of  roads 
over  74  million  passengers  and  over  113  million  tons 
were  carried,  while  the  equivalent  in  passengers  and 
freight  moved  one  mile  can  only  be  represented  by 
figures  running  into  thousands  of  millions — 1^  thousand 
million  passengers  and  10^  thousand  million  tons  of 
freight  one  mile  having  been  carried.  In  1884  the  tons 
moved  one  mile  aggregated  not  quite  7J  thousand 
millions,  so  that  since  then  there  has  been  an  addition  of 
nearly  three  thousand  millions,  or  considerably  over 
one-third.  In  the  same  interval  the  volume  of  the 
passenger  traffic  has  increased  over  one-fourth. 

Studying  the  traffic  movement  now  with  reference  to 
that  for  the  entire  railroad  system  of  the  country,  some 
interesting  results  are  disclosed.  According  to  ^Ir.  Poor, 
the  passengers  transported  one  mile  on  United  States  rail- 
roads was  10,570  millions,  so  that  the  1,463  millions  on  the 
Pennsylvania  would  be  between  one-seventh  and  one- 
eighth  of  the  whole.  The  proportion  in  the  case  of  the 
freight  traffic,  however,  is  much  greater;  altogether 
62,061  million  tons  of  freight  were  moved  one  mile  in 
the  latest  year  reported,''while  the  Pennsylvania  for  1888 
has  10,503  millions,  being  one-sixth.  In  actual  tons 
handled,  the  ratio  is  as  113  to  552,  giving  in  that 
instance  one-fifth  the  whole.  Of  course  Mr.  Poor's 
figures  are  now  a  year  old,  but  the  relation  of  the  Penn- 
sylvania to  the  railroad  system  of  the  country  may  be 
roughly  stated  about  as  follows:  on  one-twentieth 
of  the  length  of  road  it  has  one-ninth  the 
net  earnings,  one-eighth  the  gross  earnings,  one- 
seventh  the  passenger  mileage,  one-sixth  the  freight 
mileage,  and  about  one-fifth  the  number  of  tons  of 
freight  moved.  The  density  of  traffic  revealed  by  these 
figures  is  due  largely  to  the  heavy  local  business  on  the 
Eastern  system.  Taking  the  main  line  and  branches, 
the  United  New  Jersey  Company  and  the  Philadelphia 
&  Erie,  we  find  that  out  of  a  total  of  55,708,046  tons, 
49,097,646  tons,  or  over  88  per  cent,  was  local.  On  the 
main  line  and  branches  (1,617  miles)  the  local  traffic 
forms  93  "52  per  cent  of  the  whole;  on  this  jiart  of  the 
system  we  can  trace  the  movement  back  for  a  number 
of  years,  and  it  is  instructive  to  note  that  while 
between  1878  and  1888  the  through  tonnage  increased 
only  from  1,738,543  to  2,240,282  tons,  in  the  same 
period  the  local  tonnage  increased  from  9,208,209  to 
32,328,804  tons.      Partly  on  account  of  this  heavy  local 


business,   and  also  because    of    the 
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through  business  sent  over  the  road  by  its  connecting 
lines,  the  earnings  of  the  358  miles  of  main  stem 
between  Philadelphia  and  Pittsburg  have  reached 
enormous  proportions.  There  was  a  further  increase  of 
over  a  thousand  dollars  per  mile  in  1888,  and  the  gross 
earnings  on  that  stem  are  now  up  to  the  remarkable 
total  of  $77,634  per  mile. 


SINKING  FUNDS— CENTRAL  PACIFIC. 
Third  Article. 

In  our  last  article  we  spoke  at  length  of  the  Northern 
Pacific  with  its  $84,500,000*  indebtedness,  which,  besides 
being  a  lien  on  2,155  miles  of  railroad,  covered  over 
40  million  acres  of  land.  We  further  dwelt  on  the  1  per 
cent  sinking  funds  provided  by  the  company  for  all  its 
mortgages  which  receiving,  besides  the  one  per  cent 
yearly,  the  interest  on  all  bonds  from  time  to  time 
redeemed  would  by  1914  be  disposing  of  some  2i 
millions  of  dollars  a  year,  only  a  part  of  which  could  the 
lajQd  grant  supply,  its  income  being  available  only  for 
the  first  lien  bonds.  This  statement  does  not,  of  course, 
mean  that  the  fixed  charges  would  be  increased  to  such 
an  extent,  for  2  millions  of  dollars  would  be  for  interest 
on  bonds  once  outstanding,  and  therefore  paid  to  out- 
side parties  instead  of  to  the  sinking  fund.  But  it 
does  mean  that  the  sinking  funds  will  absorb  money 
which,  it  would  seem,  might  properly  go  to  the  stock. 

We  have  now  to  consider  the  next  largest  claimant  of 
land— the  Central  Pacific  with  8,000,000  acres,  valued 
at  $10,000,000,  though  worth  at  the  price  fixed  by  law 
for  the  Government  sections  adjoining  about  double 
this  sum.  Like  the  Northern  Pacific  grant,  the  full 
amount  of  this  is  placed  in  trust,  and,  like  that  com- 
pany, too,  the  Central  Pacific  maintains  for  all  its  issues 
of  bonds  (whether  covering  the  land  grant  or  not),  sink- 
ing funds  in  liberal  supply.  Its  method  with  the  latter, 
however,  is  in  striking  contrast  to  that  which  the 
Northern  Pacfic,  for  all  its  mortgages,  excepting  the 
third  and  a  recent  issue  of  leased-line  bonds,  employs. 
With  these  exceptions,  all  the  Northern  Pacfic  bonds 
may  be  "called,"  and  hence  the  sinking  fund  income  is 
nsed  in  paying  off  its  own  issues  drawn  by  lot.  None 
of  the  Central  Pacific  bonds,  however,  are  redeemable 
before  maturity,  consequently  their  sinking  funds' 
income  must  be  otherwise  invested.  Therefore,  while 
the  Northern  Pacific  holds  for  the  purpose  stated  no 
bonds  but  its  own,  the  Ceiitral  Pacific  possesses  on  the 
same  account  those  of  other  companies  to  a  very  large 
amount. 

But  we  shall  learn  how  this  is  farther  on.  The  Cen- 
tral Pacific  land  grant  and  railroad  6s  of  1886,  due  in 
1936,  are  authorized  to  a  total  of  $16,000,000,  but  only 
$8,563,000  of  them  are  outstanding.  They  are  a  first 
lien  on  an  undivided  half  of  about  sixty  acres  of  land 
and  water  front  in  San  Francisco,  known  as  the  Mission 
Bay  Grant;  also  on  about  500  acres  of  the  same  kind  of 
property  on  the  easterly  shore  of  the  Bay  of  San  Fran- 
cisco, in  the  city  of  Oakland,  with  extensive  wharves, 
.stations,  etc.,  thereon,  and  some  twelve  and  a  half  miles 
of  track;  and  on  five  miles  of  road  formerly  belonging 
to  the  San  Francisco  Oakland  &  Alameda  Railroad. 
They  are  also  a  second  lien,  as  appears  belowj  on  466 
miles  of  other  railroad.  They  also  cover  the  land  grant. 
There  being  some  question  as  to  precisely  the  number  of 
acres  embraced  by  them,  we  quote  the  following  state- 
ment received  from  the  company's  oflRce 


"At  the  time  of  drafting  the  inortpage  of  1886  tlie  company 
liad  earned  sorno  7,500,000  acres  on  ita  main  lino  and  1,000.000 
acres  on  it«  California  &  Oregon  brancli,  of  wlu<;li  iiorti«n»  had 
lx«n  sold  DO  at  to  leave  about  8,000,000  acrcH.  'f  hero  liad  alao 
been  a  small  portion  of  that  branch  conHtructed  "out  of  time," 
and  since  then  tlie  remainder,  140  mili-s  in  all,  coinpletcfl,  lands 
adjoining  whicli  ai-e  claimed  at  the  rate  of  12,WX)  acres  per  mile. 
The  company  then  had  8,000,000  acroH  of  unimpearhablc  title 
and  some  2,000,000  acres  more  as  to  which  soim^  (lucwtion  ia 
raised  in  Congress,  which  action  has  retarded  tho  sales.  All 
granted  lands  (except  right  of  way)  are  embracofl  in  the  mort-  ■ 
gage  of  1986  without  any  reservation."  ■ 


*Ag  lK>Dd«  retired  by  the  aluking  funds  continue  to  draw  Interost,  they 
are  counted  by  the  company  as  part  of  Its  "outstanding  debt."  Of  th« 
tmnii  outstanding  June  30,  1868,  the  sinking  funds  held  $823,700. 


As  regards  the  land  so  mortgaged,  tho  bonds  of  1886 
are  subject  only  to  $4,261,000  land  grant  bonds  falling 
due  in  1890,  to  whose  credit  there  stood  on  January  1, 
1888,  $1,117,407  in  deferred  payments  for  land  and 
$1,572,890  in  the  sinking  fund,  secured  by  deposit  of 
$1,500,000  new  68  themselves.  The  land  sales  in  1887, 
as  shown  last  week,  were  231,562  acres,  for  $405,324. 
Another  year  then  the  old  land  grant  bonds  will  be  re. 
tired,  and  the  revenue  from  land  will  belong  to  the  6s 
of  1886,  which  will  be  purchased  therewith  at  the 
trustees'  discretion  for  the  lowest  price  offered.  More- 
over, in  1895,  and  yearly  thereafter,  $50,000  from  the 
railroad's  net  earnings  will  constitute  another  sinking 
fund  for  them.  It  will  be  invested,  and,  if  possible,  used 
for  their  purchase  at  not  above  par.  Should  these  two 
sources  of  income  net  only  $500,000  a  year,  it  is  evident 
they  will  have  a  marked  influence  on  the  intrinsic  worth 
of  the  bonds. 

But,  as  said  above,  the  company  has  other  sinking 
funds.  Some  of  these  are  attached  to  the  prior  bonds 
on  the  road  conveyed  in  this  mortgage,  and  so  indi- 
rectly affecting  its  standing.  Let  us  see  to  what  extent. 
It  should  be  said  in  passing  that  the  Southern  Pacific 
under  the  lease  of  this  road  meets  all  these  sinking  fund 
charges  which  are  independent  of  the  land  grant. 

For  the  $11,865,000  California  &  Oregon  firsts  (on 
the  road  from  Eoseville  to  the  Oregon  boundary,  296 
miles— all  under  mortgage  of  1886)  the  sinking  fund  is 
$100,000  a  year,  and  January  1,  1888,  its  investments 
amounted  to  $1,757,302,  they  having  yielded  $91,949 
in  1887.  Further,  for  the  $6,080,000  San  Joaquin 
branch  firsts  (on  road  from  Lathrop  to  Goshen,  146 
miles— also  covered  by  this  mortgage),  the  sinking  fund 
is  $50,000  yearly,  while  the  sum  invested  at  date  named 
was  $495,795,  and  the  investment  income  in  1887  was 
$24,757.  And,  finally,  for  the  $2,735,000  Western  Pacific 
firsts  (on  147  miles  of  road,  only  24  miles  of  which,  Niles 
to  East  Oakland,  are  under  the  recent  mortgage) 
the  sinking  fund  is  $25,000  yearly,  its  invested  hold- 
ings $426,415,  and  the  amount  realized  therefrom  in 
1887  $22,255.  It  therefore  appears  that  the  $20,680,- 
000  prior  first  mortgage  railroad  bonds  on  589  miles  of 
road,  of  which  466  miles  are  subject  to  the  deed  of 
1886,  had  in  1887  a  total  sinking  fund  income  of  $313,- 
961  (a  constantly  increasing  sum),  and  the  accumulated 
amount  invested  for  them  was  $2,679,512,  strengthen- 
yig  beyond  question  the  lien  of  the  later  issue. 

The  Central  Pacific  has  one  other  sinking  fund  issue. 
Its  first  mortgage  bonds  of  $25,883,000  on  the  main 
line,  737  miles,  are  in  series  and  have  two  sinking  funds 
for  $50,000  each.  The  aggregate  receipts  of  these  sink- 
ing funds  in  1887  were  $264,358,  and  their  total  sink- 
ing fund  assets  $3,062,140.  We  reach  at  length  this 
fact— all  the  Central  Pacific  sinking  funds  above 
described,  not  including  that  for  the  land  grant  bonds, 
(which  is  solely  supported  by  land  sales,  amounting  to 
$405,324  in  1887,)  held  Jan.  1,  1888,  bonds  which  cost 
$5,741,652  and  aggregated  at  their  par  value  about  $6,- 
440,000,  the  total  yield  from  investments  in  1887  being 
$303,319  and  their  income  from  the  Southern  Pacifie  Co. 
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1275,000,  a  total  income  of  $578,319.  The  securities  held 
were  all  bouds  of  the  Huntington  lines,  the  following 
being  the  principal  ones*:  Southern  Pacific  of  New  Mex- 
ico 1st  mortgage  Gs,  13,535,000;  Galveston  Harrisburg 
&  San  Antonio  first  mortgage  5s,  $1,343,000;  San  Pablo 
&  Tulare  1st  mortgage  6s,  $992,000,  and  Central  Pacific 
68  of  1936,  $916,000. 

In  its  last  report  the  company's  land  grant  agent  com- 
plains of  the  Government's  tardiness  in  issuing  patents. 
Over  2,000  applications  for  land,  he  says,  had  been  filed 
in  his  office,  while  over  two  years  had  elapsed  since  the 
last  patents  to  the  company  were  granted.  When  once 
the  lands  are  free  to  be  disposed  of,  the  annual  income 
from  their  sale  will  be  largely  increased,  and  there  will 
be  an  annual  accumulation  from  sinking  funds  and 
land  grant  of  more  than  a  million  dollars  a  year. 

*  December  31, 1887,  when  the  last  report  was  made  there  were  other 
lf8uee,  since  retired,  that  had  slnkinR  funds  whose  assets  aggregated 
$500,000.  The  total  assets  of  aU  sinking  funds  then  were  $6,241,052, 
all  but  $545  of  which  was  invested  in  bonds  amounting  at  par  to 
$7,007,000.  We  estimate  the  proportion  of  these  held  for  the  mort- 
gages mentioned  abOTe,  but  give  the  principal  Issues  of  the  $7,007,000 
held  for  all  the  sinking  funds  without  regard  to  the  fact  that  part  of 
these  may  have  belonged  to  the  issues  since  paid  off. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  MARCH  1. 
We  present  below  our  usual  statements  of  overland 
movement,  receipts,  exports,  &c.,  and  they  cover  the  first 
flix  months  of  the  cotton  crop  year.  The  large  deficit 
compared  with  last  year  in  the  amount  in  sight  (which 
hitherto  has  been  the  feature  of  the  year's  movement)  is 
now  further  and  decidedly  reduced,  so  that  on  March 
let  it  reached  only  31,704  bales. 

OVERLAND   MOVEMENT    TO     MARCH   1. 

Rail  shipments  during  the  month  have  been  very  free, 
and  are  largely  in  excess  of  the  movement  during 
February  of  earlier  years.  The  month's  gross  has  been 
159,843  bales,  against  109,315  bales  in  1888  and 
112,050  bales  in  1887.  Por  the  season  to  date  the  total 
is  now  greater  than  heretofore  recorded  during  any  simi- 
lar period,  and  compared  with  the  aggregate  for  last 
year,  which  until  now  had  been  unsurpassed,  the  gain 
reaches  37,122  bales.  The  net  movement  during 
the  month  has  also  been  heavy,  reaching  90,402 
bales,  against  about  50,000  bales  last  year.  The  net 
for  the  six  months  exhibits  a  decrease  from  the  like 
period  of  1887-8 of  36,761  bales;  but,  contrasted  with 
1886-87,  there  is  a  gain  of  156,758  bales. 

[Our  readers  will  remember  that  in  reviewing  the 
overland  for  February  of  1888  we  stated  that  although 
the  actual  addition  to  the  preceding  figures  of  net  was 
only  24,339  bales,  the  net  movement  had  in  reality  been 
about  50,000  bales,  a  count  of  stock  at  Kew  Orleans 
revealing  the  fact  that  some  30,000  bales  more  than  had 
been  before  reported  had  gone  to  the  interior  from  that 
port.  The  additional  amount  was,  therefore,  deducted 
in  our  statement.] 

OVERLAND  FROM  SEPTEMBER  1  TO  MARCH  1. 


Amount  Shipped — 
From  St.  Louis 

Orernilnois  Central 

Over  Cairo  &  TIncennea 

Over  the  Mississippi  Elver,  above  St.  L. 

Over  Evans viUe  &  Terre  Haute 

Oyer  JeffersonvlUe  Mad.  (tind 

Over  Ohio  &  Mississippi  Branch 

Over  Louisville  Cincinnati  A  Lexington 
Beoelpts  at  Cincinnati  by  Ohio  River.. . 
Becelpts  at  Cincinnati  by  Cln.  SoutU'ru 

Over  other  routes 

Shipped  to  mills,  not  included  above... 


Total  gross  overland . . 


1888-9.       1887-8 


454,149 

137,860 

112,810 

7,901 

29,364 

29,996 

8,148 

76,6!>4 

46,625 

107,732 

161,362 

7,077 


398,132 

157,564 

80,991 


75,594 

41,931 

8,996 

79,629 

13,276 

120,729 

160,958 

7,105 


1.179,927  1,142,805 


1388-7. 


318,273 

154,693 

109,374 

12,246 

56,108 

19,985 

7,407 

79,230 

17,474 

88,575 

109,405 

8,753 

981,538 


Deduct— 

Becelpts  overland  at  N.T.,  Boston. Ac. 

Shipments  between  (or  South   from) 

Western  interior  towns 

Deduct  also  ShipmenU  inland  and  Tak- 
ings for  Southern  Consumption 
frvm  the  following  Southern  ports— 

Galveston 

New  Orleans 

MobUe 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


Total  to  be  deducted. 


399,936 
Leaving  total  net  overland* 779.B91 


1888-9. 
239,679 

63,908 


5,297 

15,169 

28,350 

790 

8,612 

994 

37,137 


1837-8. 
185,885 

46,869 


38,481 

18,802 

1,713 

3,660 

1,194 

29,646 


326,033 
816.752 


1886  7 


247,^4 
39,671 


22,076- 

9,514 

819 

4,154 

535 

33,852 

358,30& 


623.233 


*TIil8  total  Includes  shipments  to  Canada  by  rail,  which  since 
September  1  in  1888  amounted  to  32,314  bales ;  in  1387-8  were  30,5SG 
bales  and  in  1886-7  were  26,387  bales. 

RECEIPTS,  EXPORTS   AND   SPINNERS'    TAKINGS. 

Receipts  at  the  ports  have  been  quite  free  during  Feb- 
ruary, and  exceed  the  total  for  the  same  month  in  any 
previous  year  since  1883,  when  they  reached  nearly  six 
hundred  thousand  bales.  The  month's  aggregate  is 
461,201  bales,  against  341,274  bales  a  year  ago  and  404,- 
272  bales  in  1887.  For  the  season  to  date,  therefore, 
there  is  now  a  gain  of  28,057  bales  compared  with 
1887-88,  while  contrasted  with  1886-87  the  increase  is 
102,350  bales.  There  has  been  a  very  full  export 
movement  during  the  month,  the  shipments  aggregating 
469,213  bales,  which  compares  with  392,176'  bales  in 
1888  and  414,604  bales  two  years  ago,  and  for  the  six 
months  the  total  is  in  excess  of  either  year.  Port  stocks 
as  well  as  those  at  interior  towns  are  below  what  they 
were  last  year.  Our  usual  table  of  receipts,  exports 
and  stocks  is  as  follows. 


Movtment  from 
Sept.  1, 1888,  to 
March  1. 1880. 


Galveston 

El  Paso.  &c  ... 
New  Orleans.  .. 

Mobile 

E'lorida 

Savannah 

Bmnswick,  &c. 
Cturleaton 

Port  Royal  ,tc. 
Wilmington 

Wuhlngt'n.&c 
Norfolk 

West  Point.... 
Newp'tNewfl.&c. 

N«wYork 

Bostom 

Baltimore 

PhUadelphla,&c. 

Total  1888-89... 

Total  1887-88... 

Total  1886-87  ... 


Receipts 
since 

Sept.  1, 
1888. 


607,897 

17,698 

1,516,931 

194.194 

22,16.3 

763,670 

113,844 

851,787 

18,708 

146,860 

4.328 

451,766 

357,128 

106.B62 

79,760 

66,338 

66,270 

87,311 


4,907,101 


Receipts 

since 
Sept.  1, 

1887. 


621,079 


1,627,523 

196,647 

23,056 

809,659 

69,029 

881,057 

13,201 

164,693 

4,869 

421,741 

381,781 

93,144 

66,610 

63,470, 

82,648! 

22,907 


EXPORTS  SIWCE  SEPT.  1,  1888,  TO— 


Great 
Britain* 


191,8:;4 


533,120 
42,487 


32,607 
54,133 


78,082 


200,286 
117,951 
69,611 
452,849 
144,665 
92.309 
27,176 


2,109,522 


4,879,044  2,170,743 


4,804.751  2,151,116 


France. 


21,076 
222,464 


11,542 

5,352 

25,740 


42,179 
800 


329,153 


ConM- 
nent. 


65,483 

17,650 

822,801 


185,051 
29,683 
141,700 


22.665 


31.026 
12,361 


179,788 

2,006 

35,088 

10.348 

1,046,660 


Total. 


268,383 

17.P60 

1,078,486 

42,487 


279,916 

67.492 

22i,573 


100,747 


231,812 
130,312 

69,611 
674,816 
140,731 
128,197 

37,524 


3.485,ae8 


296,884  1,01S?,222  3,479,249 


441.574     860,4:i5  3,453.125 


Stock* 
March  1. 


325.259 
80,403 


73,0S» 
19,970 
5,543 


40,203 


23,048 
231,640 
11,200 
15,364 
12,358 


82a8IS 


840,670 


861,670 


*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements? 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows: 


Receipts  at  the  ports  to  March  1 . . .  bales. 
Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1 

Total  to  March  1 bales. 


1888-89. 


4,907,101 
779,991 

5,687,092 
325,000 


6,012.092 


1887-88.     1886-87. 


4,879,044  4,804,751 
816,752     623,233 


5,695,796  5,427,984 
30O,0OO|    250,000 


5,995,796  5,677,984 


The  amount  of  cotton  marketed  since  September  1  in 
1888-89  is  thus  seen  to  be  16,296  bales  more  than  in 
1887-88  and  334,108  bales  more  than  in  1886-87,  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period,  we  have  pre- 
pared the  following: 
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TV>tal  recelptfi  to  MMoh  1,  1888,  M  above btita.    6,013,002 

«tock  on  Imml  noianiFno«meiit  of  year  (Sept.  1, 188S)— 

At  Nortlioni  port" 146,593 

At  Soutlicni  jiortii 84,632—    181,225 

At  Nortlimn  Intorlor  inarkou 1,065-    182,200 

Total  Kiipp'y  to  MiircU  1.1889 6,194,383 

Of  tlila  «u|iply  ibiirn  liiM  boon  exported 

to  for«l»,-ii  porta  since  Sept.  1,  ISiJS. 3,135,235 

Leu  foreign  uottou  lucludod 4,019-3,480,316 

flent  to  Can.tdii  direct  from  West 32,314 

Burut  North  and  South 4,503 

«tock  on  hund  end  of  month  (UdToh  1, 1889)— 

AtNorth.-ru  ports 270,592 

At  Southern  porU 853,223-    823,81.'5 

AtNorth.rn  hiteriormarkets 12,642—4.353,590 

Total  taklnes  by  spinners  since  September  1, 1888.balee.  1,8 10,792 
Taken  by  Southern  spinners 325,000 

Taken  by  Northern  spinners  since  September  1,  1883 1,515.792 

Taken  by  Northern  tpinners  sauio  time  1887-88 1,420,862 

fDorease  In  takings  bv  Northern  spinners  tMs  year — bales.  94,930 

The  above  indicates  that  Northern  spinners  had  up  to 

March   1   taken  1,515,792  bales,  an  increase  over  the 

•corresponding  period  of  1887-88  of  94,930  bales  and  an 

increase  over  the  same  time  in  1886-87  of  269,102  bales. 

AMOUNT    OF    CROP   NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the  total 
■of  the  crop  which  was  in  sight  on  March  1,  compared 
•with  previous  years,  and  this  is  shown  in  the  following  : 


1888-89. 

1887-88 

1886-87, 

Total  marketed,  as  above hales. 

Interior  stocks  In  excess  of  Sept.  1 . 

6,012,092 
260,000 

5,995,796 
308,000 

5,677.984 
250,000 

6,372,192 

6  303  796 

5,'>27.984 

This  indicates  that  the  movement  up  to  March  1 
of  the  present  year  is  31,704  bales  less  than  in  1887-88 
and  344,108  bales  greater  than  in  1880-87. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
«how3  the  movement  for  the  last  four  seasons. 


Monlhs. 

1888-89. 

1887-88. 

1888-87. 

1885-86. 

eeptemtter 

Ootobt-r 

November 

X)e('eriil)er 

January 

424,209 

1.49M.289 

1.51.->.207 

1,5J7,937 

79l,»47 

519.r.03 

824,3  9            434,838 

1,.588.766         1..3.'.9,9i»l 

1,639,906         l,55?,.'iTO 

1,340,'*71         1,467,767 

540.  ;71             662,654 

ii69,613            450,285 

48.'^.'^57 
1,3«0  870 
1.44.'?,433 
l,4«8,.'i8-/ 

511,703 

February -- 

479,591 

Total  6  months. 

6.272,092 

6,30J,796    1     5,927,984 

5, 799,8  .il 

WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  March  1  we  give  below  our  usual  table  of  the 
weight  of  bales.  We  give  for  comparison  the  figures 
for  the  same  time  in  the  two  previous  years. 


Texas 

LonlHlana 

Alatiama .. 

Geor*cla* 

Ooath  i;aro!uiH. 

Tlrglnla 

ITwtli  Carolina. 
Venneesee,  <Sto. . 

Total 


SixXontlu  ending  Uir.  1,  1889. 


eifime 
peri'd  in 

1887-8. 


Xuinber  of 
Bales. 


625.589 

1,516,131 

.191,194 

899,577 

365.493 

915.4i0 

150.188 

1,341,670 

6.012,"9J 


Weight  in 

POHilftg. 


328.302.85 1 
7t7.99-<,676 

98  456,358 
410:684,781 
1  6,916,837 
418,707,818 

72,961,330 
674,620,939 


Average 
Weight. 


Average 
Weight. 


^24-79 
493- 10 
;0700 
48  )-88 
481-05 
490  15 
««5  80 
.501-70 


2988,649,610      49711      485  41 


515-71 
482-10 
499-O0 
4-(0-75 
474-50 
475-00 
473  00 
488  0.1 


Same 

peri'd  iv 

18S6-7. 


Average 
Weight. 


61 4.56 
48400 
403-00 
477  -75 
469  00 
477  30 
467  50 
499-88 

48781 


*  Inclnd'iiK  Florida 

It  will  be  noticed  that  the  movement  up  to  March 
1  shows  an  increase  in  the  average  weight  as  compared 
with  the  samo  periods  of  the  last  two  years,  the  average 
thisyear  being  497-11  Ib.^.  por  b.Ue,  against  4S5 -41  lbs, 
per  bale  for  the  same  time  in  1887-88  and  487-84  in 
188G-87. 

THE  COTTON    GOODS   TRADE    IN   FEBRUARY. 

The  deaiani  for  staple  cotton  goods  &t  first  hands 
was  strictly  moderate  during  the  month,  but  »  large 


distribution  of  certain  popnlar  makes  of  bleached  goods 
was  made  at  "cut  prices "  by  some  of  the  leading  job- 
bers. Quotations  for  leading  makes  of  brown,  bleached 
and  colored  cottons  are  steadily  maintained  by  the  mill 
agents,  and  stocks  are  well  in  hand  as  a  rule  despite  the 
late  lull  in  demand.  Print  cloths  were  fairly  active  at 
times,  but  the  market  closed  barely  steady  at  a  decline 
of  about  twelve  points  from  the  opening  quotations  of 
the  month. 


1889. 

1888. 

1887. 

Feb. 

Ooten 
low 
miO- 

dling. 

PHnU 

ing 
clothe, 
64*64 

Sheet- 

ttandr 
ard. 

OoWn 
low 
mid- 
dling. 

Print- 

cMhi, 
64x64 

aheel- 

eland- 
ard. 

Oolfn 
low 
mid- 
dling. 

PHnt- 

ing 
elothg. 
64x64 

aheel- 

inge, 

eland- 

ard. 

1 

Oifl 

4-06 
406 

8... 

714 

7-4 

103,, 
10>8 

1019 
10% 

400 
4-00 
400 
4-00 
...8... 

71, 
7'« 
7% 

9 
9 
9 

■9"" 
9 
» 
9 
9 
9 

'9" 

9 

9 

9 

9 

9>1« 

Oili' 

«lis 
9'1« 

91,6 

9»1« 
9l|i 

3-50 
3-SO 
8-50 
3-50 
3-5U 
...8... 
3-50 
3-50 
3,50 

3-5a 

350 
3-50 
.8... 
3-50 
3-50 
350 
3-48 
3-48 
3-48 
.8... 
3-4'i 
H'day 
3-44 
3-44 
3-44 
3-41 
.8  .. 
3-44 

-, 

2 

7 

3    .      .  .. 

7 

4 

919 

958 
91>8 

VH 

9»8 
9»i« 

913 

S»16 

9»» 

4-06 
4-06 
406 
4-06 
4  06 
4-06 
..  8... 
4-00 
400 
400 
4-O0 
394 
3-94 
...8... 
3-88 
3-88 
3-88 

.•K8 

H'day 

3-88 
..8  .. 

7«4 
7»4 
7 '4 
7I4 
7>4 
7'* 

■7V 

714 

'iU." 
-^ 

7*4 

714 

7 

6 

7 

6 

IOI9 
101,« 
lOiis 
IOI9 

io>e 

I0i« 

ioig" 

10% 

10% 

10>« 
I0l8 
10>8 

ioi'ii' 
10116 

4»> 
4-00 
400 
4-00 
400 
400 
..8... 
4-00 
400 

7^ 

7«« 
7'« 
7>a 
7<« 
7'a 

7i« 

71a 

7 

7 

8 

7     . 

0 

7 

10 

11 

7 
7 

12 

7 

13 

14 

7 

15 

4-00  1    71<i 

7 

16 

400 
4-00 
4  00 
...8. 
4-00 
4-00 

71a 
7'« 
7i« 

■■-■>,■ 

71a 

71a 
713 

i'tii" 

71s 

7 

17 

7 

18 

9=8 
9»8 
91'„ 
9Ui« 

7 

19 

7 

20 

21 

7 

22 

H'day 

3-KS 

23 

9l»l« 

7>4 

'■7\  ' 
7'4 
714 
7I4 

101  IS 

7 

24 

loiig    s-a* 
10116    3-88 

8... 

loiiB    3-75 

1(»          3-75 
10          375 

7 

25 

911,, 
911,, 

3-88 
3-88 
3-94 
3-94 

7 

26 

7 

27 

28 

7 

29 

30 

31 

^^  — 

:■  —  : 

The  above  prices  are— For  cotton,  lovr  mtldling  np-and  at  New  York 
forprin  ingolo'hs,  mnnufacturera'  prices;  forsh  «tlni;,<, aKcutV  prices, 
which  are  subject  to  au  averajfe  discount  of  .">  per  cent. 

DEBT  STATEMENT  FEBRUARY  28,  1889. 

The  following  is  Che  offioial  statement  of  the  public  debt  as 
it  apuears  from  the  bootu  and  Treasurer's  returos  at  tbu  close 
of  business  February  2S,  1889. 

INTKKBST-BBARINQ    DBBT. 


CnaraeUr  of 

Intern 
P-y'bU 

Aiiumnt  OuUttanding. 

Int.  Owe 
AUnpaiit. 

Accrued 

I$$ue. 

Rtgletend. 

Coupon. 

Tbtal. 

Intereet. 

tH» 1891. 

is 1907. 

Q.-M. 
Q.-J. 
Q.-J. 
J.*J. 
J.&J. 

t 

133.019.250 
681,137.600 

t 
29.832.950 
100.000.400 

« 

163.81-3.200 

681.138.000 

126.020 

14,000,000 

•64,823,.'512 

% 

191.568 

1,033,808 

49.147 

210,000 

47.IS9 

'.,534.51» 

t 
1.831,974 
4.S10,«M 
840 

70,000 

•84,623,512 

eu),23S 

Ajturettate 

7T8.7»).3«2 

IBI.833.350 

9*3.729,73'.! 

7.0S9,970 

•  $3,382,000  matures  Jan.  18,  1893;  »8»0,OUO  Not.  1.  li««:  avoraife  date  ot 
maturltj,  Uarch  19,  1895:  t.3.880,000  Jan.  1,  1896,  »4,3«.000  Fan.  1.  IMS : 
average  date  of  matarltf ,  Jan.  18, 1896  ;  $9,712,000  Jan.  1, 1897 -,  «i9.901.9i»  Jan. 
1, 189H:  t14.004.9«0  lan.  1. 1899. 

DKB-r  ON   WHICH  l.VrHJRreST  HAS  C8A8BD  81NCS  MATDRITT. 
AgKregate  of  debt  on  which  Interest  has  ceased  since  maturity  Is  $8,047,345  * 
interest  due  and  unpaid  thereon,  $1!17,823.    This  debt  oonsists  of  anamMro 
Items  of  which  the  principal  amounts  are  called  bonds. 
DKBT  BKAKl.Nii  NO  INTBllKST. 


Old  demand  notes 

Letrai-tender  notes 

Certificates  of  deposit 

Less  amount  held  In  Treasurer's  cash 

(jold  certtdcates 

Ijess  amount  held  In  Treasurer's  cash 

4Uver  certificates 

Ijess  amount  held  In  Treasurer's  cash 

fTractlonal  currency....    

Less  amouut  estimated  as  lost  or  destroyed.... 


Aggretfate  of  debt  bearing  no  Interest. 


iltnount. 


$B«.80T 
St8.681.01S 
16,200.000 

280.000-      IS.920,000 
I5V013.530 

a4.M02.8l3-    180.n0,717 
352.348,891 

5.717.8a8-    346.028.953 
15,394.063 
8,inB,Wtl4-        e.913.IM 

^eTisiiis 


RKCAPirnLATIDN. 


tnterest-bearlne  debt 

Oebt  on  which  Int.  bus  ceased.. 
Debt  bearing  no  Interest 


Total  debt.. 


Prinrtpnl. 


982,729.732 

2.017.245 

748.413«(.1 


l,6;i, 192.800 


InUreet, 


$ 

8,624,485 
1S7,S22 


bess  cash  Items  available  for  reduction  of  the  debt..  .$401,889,431 
Less  reserve  held  for  redemption  of  U.  8.  notea iauM0,0Oo 

Total  debt,  less  arallable  cash  Items 

Metcashin  the  Treasury 


Debt,  less  cash  In  the  Treasury.  March  1. 1889  . 
Debt,  less  cash  In  the  Treasury,  Feb.  1, 188S..., 

Inerease  of  debt  during  the  month 

Decrease  of  debt  slnoe  June  iW).  1888 


IbUl. 


931.S5t.tlT 

2.20S.067 

748,416,038 


l,dT8,»7t,«ll8 


tS0$.98a,4Sl 
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PACIFIC  RAILKOAD8. 


Name 
0/  Jtailwav. 


Principal 

Out- 
staniing. 


Cen.  PaciSc.  2S,88jS,l20 
Kan.  Pacific.  6,S08,0C0 
TJnl'n  Pacific  27.23n..^l2 
Cen.Br.  U.P.I  1.800,000 
West.  Pacific  l,9<0,5i'0 
BlouxC.&P.    >,e2H,320 


Totals    .,..!«4,8i3.5l2 


Intertst 
accrued 
and  not 
yet  paid. 


t 

358,851 
63,030 

272,865 
18.000 
19,705 
18,283 

648,285 


Interest 
paid  by 
the  V.  S. 


31,994,644 
8,209,323 

33.045,SUfl 
2,077,808 
2,318,533 
2,001,643 


Int.  repaid  by  Companies. 


By  Trans- 
portation 
Service. 


t 

5,778,031 

8,850,410 

11,859,032 

373,104 

9,367 

147,753 


80,547,8521     21,824,700 


By  cash  pav- 
m^ts:  5  p.  c. 

net  eaminijs. 


Balance 
of  Interest 

paidby 
the  U.   S 


t 

«48,271 


283,162 


938,301 


25,580,329 
4,519,012 

21,(M8.457 
1.697.776 
2.309.166 
1,863.889 


i7,«19,532 


The  BlnklDK  fands  held  (f  10,376,650  bonds  and  |15,7D5  cash)  $10,392,355,  of 
which  13.141,908  was  on  account  of  Central  Pacific  and  t7,260,4n  on  account  of 
Un^on  Pacific. 

UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  February  from  the  office  of 
the  Treasurer  was  issued  this  week.  It  is  based  upon  the 
actual  returns  from  Assistant  Tieasurers,  depositaries  and 
superintendents  of  mints  and  assay  ofiices,  and  shows  the 
condition  of  the  United  States  Treasury  February  28;  we 
give  the  figures  for  January  31  for  comparison: 


Gold— Coin.. 
Bullion.... 


Total  KOld (Asset) 

Certificates  issued 

Certificates  on  hand. . . 

Certiflc's.  jiet.(Habaity) 

Net  gold  In  treasury. 

BILVER— l>ollar8.8tand'rd 

Bullion 


Total  silver (.Asset) 

Certiflcutes  Issued... 
Certificates  on  band. 


Certiflo's.  Dat.(Uabnity) 
Net  silver  in  treas'y 

U.  States  notes (Asset) 

Certificates  issued 

Certificates  on  hand ... . 


263.514,586 
4,B79,3iS 

289,193,919 

S>5?.346.851 

5,717,81 8 


Certiflo's,  net.(LI<iMH(i/! 
Net  O.H.noles  in  treas. 

Trade  dollar  bullion 

National  Bank  notes 

Deposits  In  Nat.  Banks.. 

_^ Balances...  .(Asset; 

Public  Debt  and  int.- 

iQterest  due.  unpaid 

Accrued  interest 

Matured  debt 

Inter't  on  matured  debl 
Int.  prepaid  not.  accr'd. 
Debt  bearing  no  Inter'sl 
Int.  on  Puc.  BK.  bond^ 

due,  unpaid 

Acc'd  Int..  Pac.  BR.  b'ds 

Debt  and  \Tky.{LinbUity) 
Fraot'l  our'cy  redeeiued 
U.  :<.  bonds  and  inte'st. 
Int.ch'ohs  &  f-nnpuns  p'd 
Reg.  &coup.  int.  prep'd 

Debt  and  inter'8t.(jl8sct) 

D'btSint.netlLuiWitj/) 

Res'veforred.  U.S. notes. 

Fund  held  for  redenip.  of 

notes  of  Nat.  Bantts 

Five  p.  c.  f 'nd  for  redemp. 

of  Nat.  Bank  notes 

Redemp.res*r.(I/iafc(::(v) 

Nat.  Bank  notes  in  pro- 
cess of  redemp. .  .(Asvet) 
Net  re8'rve8.(Lfu(>i/i(y) 

Post  Office  dep'i  account. 

Disburs'g  office  rs'bai'ces. 

Undistrib'daas'tsof  fall'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

Fractional  silver  coin  re- 
demption account 

Kedemptton  and  exch'ge 
account 

Treasurer's  transf'rch'ks 
and  drafts  outstanding. 

Treasurer  V.  8.,  agent  for 
paying  Int.  on  U.Col.bds 

Total (lAabiWy) 

InUon  O.Col.bds  pd  (a>»I) 

Not (hlahUU),) 

Balances.. (LInblllty, 

Met  balance — (Asscti 
Assets  not  available- 
Minor  coin 

Subsidiary  silver  cola. ! 

AKgregate  net.dMet 


Fbbruaby  28, 1889. 


Assets  ana 

LidMMies. 


229.785.869 
98.8;0,7t9 

.128,456.0118 
165.013.530 
24,802,bl3 


Balanees. 


JA^^ARY31,1889. 


Assets  and 
LtaMUttes. 


45,820,511 

16,200.000 

280,000 


15,920,000 


30!2,33-.i,611 


1,487,328 

8,<  43,735 

'.i,047,'il5 

156,8ji2 


1,209 

47,190 
848,2»5 

10,83«,762 

],'209 

471,420 

54,439 


627,008 

loo.ooo.bdtj 

83,577.'i50 

6.207.318 

188,784.568 

3,115,035 


3,746.859 
47,»05,4a8 

1,648,74; 

1,460 

5,600 

684,026 

4,!7S,775 

129,338' 


21,564,066 


29,300,511 

6,083,626 

818,537 

48,818,991 


229,051,535 
96,590,321 


326,e41,N56 
156,0;W,110 
25,043,518 


Bdliinces. 


130,986,592 


259,811,329 
4,522,881 

264.334,210 

i50,054.651 

4,717.113 


245,837.438 


•iS..S«l  ,498 

14,010,000 

95,000 


it99,9g0,«30 


2,034.503 

3.H06.17S 

2,067,095 

159,647 


879 


95,700 
323,117 


8,288,114 
879 


179.954 

10,302,701 

100,000,000 


83,979.9.88 
5.709.6.^7 


165,669,033 


189,689,613 
5,130,032 


194,655,284 


18,990,772 


29,44e.49S 

«.08;l.79" 

309.198 

60.499.122 


J 


58,295,128' 
3(i,M12 


...|  5S,264,916 

■  •  'i5T.am433 


48,096,138 

188,249 
24,715,021 

72,097,428 


5,535,728 
28,720,005 

1,599,650 

1,200 

9,77<:! 

685,547 

5,490,994 

462,259 

42,6:5,151 
117,185 


8,106,:80 


184,559,681 


42.397,868 
•i35^p33i70» 


«4.93«,9I3 

143.1 6,S 
S4.449,51)T 

89,629,70S 


(From  our  own  oorreapondent.  1 

London,  Saturday,  February  23,  1889, 
The  money  market  was  easier  in  the  early  part  of  the  week, 
and  Meesrs,  Barmg  Brothers  and  Messrs,  Murrietta  brought 
out  a  loan  for  the  conversion  of  four  Argentine  6  per  cent 
Ioan8,  The  new  loan  bears  4^4  per  cent  interest,  and  the 
i8_u?  price  is  90.    Tlie  day  before  this  loan  was  advertised  u 


was  announced  ostentatiously  that  gold  was  being  shipped 
from  Buenos  Ayres  to  London,  Quite  unexpectedly,  too,  the 
supply  of  loanable  capital  in  the  outside  market  increased. 
Apart  from  manipulation,  there  were  two  genuine  causes  for 
this.  One  was  that  the  outside  markets  had  borrowed  from 
the  Bank  of  England  very  large  amounts  last  week,  and  the 
other  that  the  India  council  had  at  its  disposal  the  proceeds  of 
recent  large  sales  of  bills  and  telegraphic  transfers.  On  Thurs- 
day, however,  the  loans  from  the  Bank  of  England  fell  due, 
and  the  rate  of  interest  again  advanced.  The  whole  of  the 
loans,  it  is  understood,  were  renewed.  The  rate  of  discount, 
has  not,  however,  recovered,  and  the  tendency  is  downward, 
especially  for  long  bills.  There  is  about  a  miUion  sterling  in 
gold  on  the  way  to  this  country.  But  on  the  other  hand  the 
exports  to  South  Africa  and  to  Brazil  are  considerable  every 
week.  There  is,  moreover,  a  rumor,  which  seems  well 
founded,  that  exports  on  a  large  scale  to  Buenos  Ayres  are 
about  to  begin  again,  notwithstanding  the  announced  shipment 
of  gold  from  that  city  at  the  beginning  of  the  week.  The  pre- 
mium on  gold  at  Buenos  Ayres  is  once  more  rising.  The  prob- 
ability seems  to  be  that  after  the  middle  of  March  there  will 
be  decided  ease  in  the  market  here  wliich  may  last  a  month  or 
six  weeks,  but  that  towards  the  end  of  April  or  the  begLiming 
of  May  the  expansion  of  the  coin  circulation  in  consequence  of 
the  rise  in  wages  and  the  improvement  in  trade  will  be  so 
great  as  to  cause  a  considerable  advance  in  rates. 

For  many  years  the  number  of  worn  and  light  gold  coins 
has  been  increasing  here,  and  is  now  becoming  inconveniently 
large.  The  joiut-stock  and  private  banks,  so  great  is  their 
competition  with  one  another,  are  afraid  to  offend  their  cus- 
tomers by  refusing  light  coins.  But  the  Bank  of  England  will 
accept  these  coins  only  at  their  mint  value.  As  your  readers 
are  aware,  the  Bank  of  England  is  the  bankers'  bank.  If, 
therefore,  the  joint-stock  and  private  banks  pay  in  light  coins 
to  the  Bank  of  England,  they  incur  a  loss.  The  result  is  that 
the  light  coins  remain  in  circulation,  only'fuU-weight  coins 
going  into  the  Bank  of  England.  Mr.  Cliilders,  when  Chan- 
cellor of  the  Exchequer,  proposed  to  deal  with  this  matter,  but 
was  prevented  by  the  pressure  of  other  business,  Tlie  Queen's 
speech  now  announces  that  Mr,  Goschen  will  introduce  a  bill 
for  a  rocoinage.  There  is  a  report  that  at  the  same  time  he 
will  propose  to  carry  into  effect  the  recommendation  of  the 
Gk)ld  and  Silver  Commission  for  the  issue  of  £l-notes. 
Although  all  the  Scotch  banks  and  most  of  the  Irish  issue  £1- 
notes,  there  is  a  strong  prejudice  against  them  in  England.  Of 
late  years,  however,  the  expediency  of  economizing  coin  in 
every  possible  way  is  being  more  recognized.  And  it  is  prob- 
able, therefore,  that  if  the  Grovemment  proposes  to  authorize 
the  issue  of  small  notes  it  wUl  be  successful. 

During  the  present  week  the  India  Council  sold  not  far  short 
of  three-quarters  of  a  crore  of  rupees  in  bills  upon  the  Presi- 
dency trea-suries  and  in  telegraphic  transfers,  making  the  total 
sales  since  New- Year's  day  nearly  i}4  crores,  equivalent  to 
about  28  millions  of  silver  dollars.  The  transfers  are  payable 
in  India  immediately  and  the  bUls  in  about  three  weeks.  Yet 
notwithstanding  so  lai'ge  a  ti'ansfer  of  money  from  the  Gov- 
ernment treasuries  to  the  market,  the  stringency  in  India  con- 
tinues to  increase.  Oh  Thursday  the  Bank  of  Bengal  raised  its 
rate  of  discount  from  11  per  cent  to  13  per  cent,  and  the  Bank 
of  Bombay  is  expected  to  follow  the  example.  How  great  a 
pressure  this  indicates  will  be  understood  from  the  fact  that 
last  year  the  highest  rate  of  the  Bank  of  Bengal  was  7  per  cent. 
Still  there  is  no  material  increase  in  the  exports  of  silver,  and 
the  price  is  a  small  fraction  under  4354d.  per  ounce.  At  the 
end  of  December  the  price  was  43)^d.  per  ounce. 

From  a  report  issued  this  week  by  the  Agricultiual  Depart- 
ment of  the  Privy  Council,  it  appears  that  the  wheat  harvest 
in  the  United  Kingdom  was  not  so  deficient  in  quantity  as  has 
previously  been  believed.  Compared  with  1887,  there  is  a 
faUing  off  in  England  alone,  in  which  practically  ninet^en- 
twentieths  of  the  crop  is  growTi,  of  3-83  per  cent.  But  as  the 
acreage  under  wheat  last  year  exceeded  that  of  1887  by  over 
10  per  cent,  the  falling  off  per  acre  is  of  course  much  larger. 
The  average  yield  per  acre  in  1887  was  33-25  bushels,  last  year 
it  was  only  38-18  bushels,  being  a  decrease  of  4-07  bushels  per 
acre.  But  while  the  quantity  was  not  so  deficient  as  had 
hitherto  been  believed,  the  report  confirms  the  general  impres- 
sion as  to  the  inferiority  both  m  quality  and  condition  of  last 
year's  crop.  In  many  cases  the  e.stimators  state  that  the  grain 
was  unfit  for  milling  purposes,  especially  in  hilly  districts.  In 
still  more  instances  it  was  housed  in  damp  condition.    The 
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inferior  (jiiiJity  and  condition  of  the  grain  to  a  large  eTtcnt 
account  for  the  very  low  pricea  now  ruling  for  English 
wheat. 

In  187  towns  of  England  and  Wales  the  average  price  for  the 
week  ended  February  16  was  only  293.  6d.  per  quarter  against 
SOs.  Id.  in  the  corresponding  week  of  last  year,  being  a  fall  of 
7d.  per  quarter,  or  nearly  2  per  cent.  In  the  North  of  Eughind, 
however,  tlie  price  was  far  lower  than  the  average  for  the 
whole  country.  It  was  as  low  as  36s.  7d.  per  quarter  in  the 
great  seaport  of  Hull,  while  at  Scarlwrough  the  price  actually 
was  no  higher  than  24s.  7d.  The  explanation  of  these  quota- 
tions is  furnished  by  the  official  report  referred  to  above.  For 
while  the  average  yield  per  acre  for  the  whole  of  England,  as 
already  stated,  was  28"18  bushels,  in  the  North  of  England,  the 
average  yield  per  acre  was  only  28*29  bushels.  The  oflicial 
estiinatore  report  that  the  deficiency  is  due  to  the  absence  of 
sunshine  and  the  excessive  rainfaU  during  the  summer,  and 
they  also  refer  to  the  indifferent  quality  of  the  crop.  Wliere 
the  grain  is  in  good  condition  the  price  is  much  liigher.  In 
the  week  ended  February  12th  the  average  price  in  London  for 
English  wheat  was  33s.  2d.  per  quarter,  only  good  quaUty 
wheat,  however,  being  bought.  This  is  3s.  8d.  a  quarter,  or 
about  12;  j'  per  cent,  above  the  average  for  the  whole  of  Eng- 
land. In  regard  to  foreign  wheat  there  is  a  growing  demand 
upon  the  Continent  for  Califomian.  '  At  the  present  time  the 
cargoes  on  the  way  to  Europe  from  California  are  about  25  per 
cent  greater  than  at  the  coiTesponding  period  of  last  year. 
But  it  is  thought  probable  that  the  Continent  will  absorb  more 
than  the  excess,  and  the  tendency  therefore  appears  to  be  up- 
ward for  Califomian  wheat.  On  the  other  hand,  Russia  is 
again  exporting  very  largely  and  Russian  wheat  consequently 
is  tending  downwards. 

There  is  a  general  movement  amongst  the  working  classes 
here  for  higher  wages.  Practically  tlie  steamsliip  companies 
have  given  way  to  the  demand  of  the  sailors.  In  the  hoUow- 
ware  industry  the  employers  have  agreed  to  arbitrate.  There 
is  a  movement  in  the  ship-building  yards  of  the  Wear  district 
for  an  advance,  and  in  the  coal-mining  districts  of  Wales  the 
men  are  also  putting  forward  demands.  The  probabUity  is 
very  strong  that  in  most  cases  these  demands  will  be  conceded. 
Ti-ade  is  good  and  is  steadily  improving.  Employment  is  full, 
and  consequently  a  moderate  rise  in  wages  must  follow.  With 
the  exception  of  those  industries  which  are  affected  by  the 
winter  season  there  is  great  activity  and  full  employment.  In 
the  shipping,  boiler-making,  iron-founding  and  other  branches 
of  the  engineering  trade,  the  upward  tendency  in  wages  has 
been  manifesting  itself  strongly  since  the  beginning  of  the 
year,  and  tlie  movement  is  certain  to  go  on  and  to  extend  to  all 
departments  of  trade.  Natiu-ally  this  will  bring  with  it  a  rise 
in  prices,  but  as  yet  at  all  events  there  is  very  little  speculation 
in  commodities.  It  does  not  seem  probable,  therefore,  that 
the  rise  in  prices  wUl  be  considerable  for  some  time  to  come. 
Still  the  rise  both  in  wages  and  in  prices  must  lead  to  an  ex- 
pansion of  the  coin  circulation  throughout  the  country,  and 
must  tend  to  l&ssen  the  reserve  of  the  Bank  of  England  and 
consequently  to  raise  the  rates  of  interest  and  discount.  At 
the  same  time,  a  mere  internal  movement  would  not  affect  the 
value  of  money  sufficiently  to  check  the  improvement  in  trade. 
As  each  industry  becomes  more  prosperous  the  purchases  of 
its  members  from  subsidiary  trades  stimulate  these  latter,  and 
thus  the  improvement  goes  on  extending.  The  greater  pros- 
perity of  trade  generally  is  reacting  upon  agiiculture,  and  is 
certainly  improving  the  position  of  our  fanners. 

The  stock  markets  have  been  generally  quiet  throughout  the 
week.  Tliere^is  still  a  good  demand  for  American  raihoad 
bonds,  but  the'pubUc  abstains  from  dealing  in  shares.  Keen 
observers  expect  that  as  the  supply  of  bonds  is  growing  scarcer 
and  scarcer,  the  best  class  of  shares  will  by-and-by  come  into 
demand,  and  that  afterwards  there  wiU  follow  a  movement  in 
the  more  speculative  securities.  As  yet,  however,  there  is  no 
symptom  of  such  a  movement.  The  announcement  in  tlie 
Queen's  speech  that  Mr.  Goschen  is  about  t»  introduce  n  bill 
for  the  conversion  of  the  outstanding  three  per  cents  has 
strengthened  the  market  for  consols.  The  mai-ket  for  British 
railway  stocks  is  also  firm.  In  international  securities  tliere  is 
littl«  doing  here,  the  state  of  the  Paris  Bourse  having  for  the 
moment  checked  speculation.  The  formation  of  a  new  minis- 
try in  France  relieves  political  apprelieasions  for  the  moment, 
but  there  is  some  uneasiness  respecting  the  approaching 
monthly  liquidation.    There  was  m  the  early  part  of  this  week 


The  liquidation  begiiu  on 


I  omefl  may  cause  some  difi^ultiea. 
Friday  next. 

Although  for  the  moment  there  is  little  apccuhition  in  the 
leading  stock  markets,  the  speculative  spirit  is  in  reality  very 
strong.    This  is  well  illustrated  by  an  event  of  the  week.    The 
Messrs.  Rothschilds  are  on  the  point  of  bringing  out  a  Burmah 
Rubies  Company.    It  is  said  that  tlfb  capital  is  to  consist  o 
299,000  £1   ordinary  shares  and   1,000   £1  founders'   shares 
Although  the  prospectus  of  the  Company  is  not  yet  issued, 
the  ordinary  shares  are  at  a  premium  of  nearly  300  per  cent 
and  the  founders'  shares  have  actually  changed  hand  at  £8iiO 
and  are  at  nearly  £400.    Comment  would  be  superfluous. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years : 


aironlatlon 

Pablio  depoalti 

other  deposit! 

OoTemment  teoorlttea 

Other  seoarltlea 

Reierreof  notes  and  ooln 

Coin  and  bullion 

Prop,  assets  to  liabilities p.  o. 

Bank  rate  

Oonsola 

Clearlns-Hoosa  retnm 


ism. 


23.441,880 
7.«80,1M 
*3.I70JM 
13.7(l«.«88 
19.lieS.744 
19,800,110 

22.9ei.«ro 

49X 

Sp.a 
101  Vl« 
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The  following  shows  the  imports  of  oereal  products  into  the 
United  Kingdora  during  the  past  twenty-five  weeks  of  the 
season  compared  with  previous  seasons  : 

IMPORTg. 

1887-8. 
24,049,913 
10.053,003 

8,651,590 

1,85«,54S 

1,351.606 
11, 105.171 

9.234.030 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1887-8. 

24.049,913 

9,234.030 

21,477.621 


1  QQQ.9 

Wheat cwt.  30,3l3.f>6o 

Barley 11,069.971 

Oat« 8,546,780 

Peas 1,069,703 

Beans 1.471.158 

Indian  com 12,394,400 

Flour , 7,427,972 


188C-7. 

24,71a,8l2 

10,520,5.58 

7,448.667 

1,226,100 

1,292,483 

12.705,216 

8.057.161 


1885^. 

24,993,952 

6,918.835 

5.1.57,129 

995,135 

1,660,242 

13.123,009 

6,879.822 


1  Qg^-9 

rraport8  0fwheat.owt.  30,313,900 

Imports  of  Uour 7,427,972 

Sales  of  home-grown.  18.212.503 


1886-7. 
24,713,812 

8,057.161 
17,7H,726 


1885-B. 
24.993.952 

6879.822 
22.062,162 


Total.... 


55.954,375    54,761.564    50,4fe9,6v»9    53,935,936 

1898-9.        1887-8.        1886-7.        1885-6. 

Aver,  price  wheat week.  29s.    6d.    303.    Id.    328.  lid.    298.    i-l. 

Aver,  price  wheat  ....season.  3l8.  lOd.    SOa.    2d.    329.    6d.    30a.    6d. 


EiiKllsli  Financial   Market»->Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  March  8. 


London. 


311ver,  peroz d. 

Consols, new  2%percts. 
do      for  account.  . . 


Sat. 


BVch  rentes  (In  Paris)  fr.j85 


42»ie 

98iie 
985 


0.8.4138  of  1891 

O.  8.  48  of  1907 

Canadian  Faclllo 

Ohio.  MIL  &  St.  Paul.... 

Erie  common  stock 

QUnois  Central 

Pennsylvania 

Philadelphia  *  Reading. 
Sew  York  Central 


^a» 


11014 
13114 
53 

6438 
30 '4 

II2J4 
56I3 
24% 

111^ 


Hon. 


429,, 

9716,8 

98»4 
85-47 «« 
110 
131 

5279 

6378 

30=8 
112!U 

56Ba 

24  la 
111% 


Tuet. 


429,fl 

9713,8 

981,, 
85-37ia 
110 

ism 

52°8 

63% 

30 14 
113 

56=8 

24  !« 
IIII3 


Wed. 


429,a 

97ia,g 

93 
85-57»a 
110 
I3II4 

52 14 

64^ 

30  H 
1121* 

561a 

24 
111% 


Thurt. 


421a 
97U„ 

9778 


JH. 


421a 
971J 


85-37ia  84-85 


110 

131 14 
5214 
6438 
30 

113 
56*8 
23% 

IIII4 


110 
132 

52% 

65 

30 
112% 

56  Vt 

23% 
11051 


Bonds  Held  by  National  Banks.— The  foUiiwing  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  Mar.  1.  We  gave  the  statement  for  Feb.  1 
in  CHBONICI..E  of  February  9.  page  181,  and  by  referring  to 
that  the  changes  made  during  the  month  can  be  aeea. 


XT.  8.  Bond!  Held  Mir.  1. 1899.  to  tHem-^- 

De$eription  of  Bonds. 

Pubtie  DepotUt 
in  Bank: 

Bank 

ToUUHtUL 

3s,AotJnIrl2, 1882.... 

$100,000 

1,253.000 

12,436.500 

32.734.500 

•100,030 

$4,236,000 

51,864.150 

100,976,350 

5.539,000 

61.300,630 

4  per  cents 

133,710,880 

Total 

M6.524,000 

«>157,12e,500 

$30X650,500 

.  »  —    changes   In  legal  tondors  held 

a  heavy  faU  in  copper-mining  shares,  and  it  is  feared  that  the    notes  up  to  March  1; 


Chanoes  in  Leoal  Tenders  and  National  Bank  Notep  to 
Mar.  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
February  1.  together  with  the  amounts  outstanding  March 
1,  and  the  increase  or  decrease  during  the  month;  also  the 

"for  the  redemption  of  baak 
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Ifalional  Bank  Ifoia— 
Amoiml  outstanding  February  1, 1889. 

Amount  Issued  during  February 

Amount  retired  daring  February 


Amount  outstandmg  March  1, 1889'... 

Ltgal  Tender  Ifotes— 
Amount  on  deposit  to  redeem  national  bank 

notes  February  I,  1889 

Amount  deposited  durln)?  February 

Amount  reissued  &  banknotes  retlr'd  in  Feb 

Amount  on  deposit  to  redeem  national  bank 
notes  March  1.1889 


$435,970 
6,307,302 


$3,130,695 
5,296,2li9 


$229,089,957 

4,871,332 

$224,218,625 


$85,509,641 
2,165,M4 


$»3,344,110 


Cirootatlon  of  national  Kold  banks,  not  moluded  above,  $176,102. 
According  to  the  above,  the  amount  of  legal  tenders  on 
depoBit  March  1  veith  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  183.344,110,  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
b^ks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by— 


Insolv't  bks. 

Umiid'K  bks. 

Bea'o'g  undr 

act  of  '74, 


Xov.  1. 


1,099,076 
0,552,061 


^9,178,785 


Vec.  1. 


Jan.  1. 


1,069,676 
6,480,879 

79,220,472 


Total H6.«29.922  96,770,027  87,103,297  85,509.644 


1,039,25  i 
6,561,955 

79.502.091 


Feb.  1. 


1,009.176 
6,674,894 


77,825,574 


Mar.  1. 


970,386 
6,660,394 

75,713,330 


83.144,110 


•  Act  of  June  20,  1874,  and  July  Vi.  1882. 

CoiNAaK  BY  United  States  Mints, — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  February,  and  the  two  months  of  18S9. 


Denomination. 


Doable  eagles.. 

Eagles 

Half  eagles 

Tbree  dollars... 

Suarter  eagles . 
ollars 


Total  gold . 


Standard  dollars. 
Half  dollars , 

Suarter  dollars . . 
Imes 


Total  silver., 


Five  cents... 
Tbiee  cents.. 
One  cent 


Total  minor .., 
Ttoal  oolnaee. 


February. 


Piece*. 


51,000 
42,000 


93,000 

2,710,300 

300 

300 

22.300 


2,733,200 

972,800 

80;i 

4,630,800 


5,604,400 


8,430,600 


Talue. 


$ 

1,020,000 

420,100 


1,440,000 

2,710,300 

1.50 

75 

2,230 


Two  Months  of  1889. 


Pieces. 


132,000 
100,000 


17,600 


249,600 

5,810,300 

300 

300 

22,3u0 


2,712,755 

48,640 

24 

46,308 


94,972 


4,217,"27 


5,833,200 


11.818,400 


17,901,200 


Faiue. 


$ 
2,640,000 
1,000,000 


44,0J0 


3,684,000 

5,810,300 

l.^iO 

7.1 

2,230 


5,812,755 

121,340 

24 

93.908 


215,272 


0,712,027 


Government  Kevenoe  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Government 
receipts  and  distiursements  for  the  month  of  February. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  since  the 
beginnmg  of  the  fiscal  year  for  18S8-89  and  1837-88. 
RECEIPTS  (OODs  omitted). 


JBir 

Awmtt 

September. , 

October 

Koveraber. . 
December. . 
January — 
February... 


Total  8  months. 


1888-89. 


Out- 

Uim». 


I 

19,498 
8l.9«9 

IS.OSS 
18,T87 
13.aS5 
16.910 
20,712 
18.76^ 


Inter' I 
Rev'ue 


* 

9.So3 
10,832 
10,263 
12,361 
10,39U 
10,425 
10,4:1 

9,178 


150.912    »3,27S 


MUc'U 
Sourc'i 


* 

2.154 
2,022 
2,45a 
8.255 
2,912 
2,795 
3,215 
2,181 


t 

31.205 
34.623 
S1,69S 
34,403 
28,590 
80,160 
34,398 
30,133 


20.99S  255,210 


18S7.8S. 


Ous- 
toms. 


Inter'l 
Rev'ue 


t 

18,215 
23,574 
20,709 
18,709 
15,742 
14,982 
18,277 
19,691 

H  9,989 


11,212 
10,442 
10.487 
9,881 
10,702 
9,400 
9,080 

80.932 


JflJC'ls 
Sourc'a 


t 

2.832 
2,887 
2,619 
2,827 
8,506 
3,498 
3,096 
2,381 


2otai. 


t 

30.815 
37,6.53 
33,860 
31,803 
29,129 
29,182 
30,773 
31,152 


:3,428  251,367 


BISBOBSEMENTS  (OOOs  Omitted). 


Imports  and  Exports  for  the  WEEK.-The  imports  of  la.m- 
^eek,  compared  with  those  of  the  preceding  week  show  a 
decrease  in  dry  goods  a^d  an  increase  in  general  merchandle 
The  total  importe  v^ere  $10,741,673,  against  §8,9.51, TWuf 
precedmg   week  and  *9,691,434  two  Wleks   preWou^      The 


exports  for  the  week  ended  March  5  amounted  to  $6,754,657, 
against  $6,003,660  last  week  and  $7,798,498  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending*  (for  dry  goods)  February  28  and  for  the  week  ending 
(for  general  merchandise)  Mai-ch  1;  also  totals  since  the  begin 
ning  of  the  first  week  in  January. 


FOREIGN  IMPORTS  AT  KEW  YORK. 


For  Week. 


Dry  Ooods 

Qen'l  mer'dlee. 


Total 

Since  Jan,  1. 

Dry  Ooods 

Oen'l  mer'dlse. 


Total  9  weeks.. 


1886. 


$3,034,789 
5,140,692 


$8,225,481 

$24,565,378 
51,537,924 


$76,103,302 


1887. 


$3,440,682 
7,141,343 


1888. 


I 


1889. 


$3,533,262 
8,526,403 


$10,582,025 

$27,9.^9,368 
53,694,314 


$81,653,682 


$12,059,665 

$29,830,243 
58,131.417 


$87.961,6t;0 


$3,021,636 
7,720,137 


$10,741,673 

$29,783,128 
60,072,167 


4>89.855,295 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  5  and  from  January  1  to  date:  ■ 

EXPORTS  FRO.W  KEW  YORK    FOR  THE  WEEK.  | 


For  the  week,. . , 
Prev.  reported.. 

Total  9  week; . . 


1886. 


$6,254,223 
44,441,638 


$50,695,861 


1887. 


$8,083,993 
44,543,119 


$52,627,112 


1888. 


$6,069,.^07 
47,742,35  J 


$.53,^11,661 


1889, 


$6,754,657 
54,614,582 


$61,369,239 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  2  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


Bold. 


Great  Britain 

France 

Germany , 

West  Indies , 

Keiioo 

South  America 

All  other  countries. . 


Total  1889  . 
Total  1888  . 
Total  1887  . 


Exports, 


Week. 


$■ 


18,300 


25,000 
30,000 


$73,300 
374,000 
141,081 


Since  Jan.X 


$1,319,896 
20,950 


116.324 

3,000 

860,680 

51,100 


$2,371,950 
2,464.154 
2,950,970 


Imports, 


Week. 


167,115 

148,3  iO 

6,383 

1.131 

2,104 

10,220 


lf274,293 

321,088 

50,443 


Since  Jan.  1. 


* 

746,565 
480,300 
84,491 
10,588 
33,603 
48,636 


$1,404,183 
1,099,047 
3,326,207 


Silver. 


Great  Britain.. 

France . 

Germany 

West  Indies... 


Mexico. 

South  America 

AU  other  countries.. 


Total  1889.. 
Total  1888.  , 
Total  1887.. 


Exports. 


Week. 


$484,853 
7,500 


7,210 


1,818 


Since  Jan.  1. 


$2,956,950 
52,400 

'i5",968 


8,822 
74,188 


Imports. 


Week. 


2,222 
12,897 


$501,381 
185,799 
201,260 


$3,108,328 
2,270,708 
1,691,625 


45,921 


$61,010 

117.568 

64,912 


Since  Jan,l 


57,297 

29,144 

5,619 

211,12s 


$303,188 
393,239 
357,563 


—  The  forty-third  annual  statement  of  the  Connecticut  Mu- 
tual Life  Insurance  Co.  of  Hartford,  Conn.,  was  published  in 
the  last  issue  of  the  Chronicle.  The  receipts  for  the  year  1888 
aggregated  §7,423,475,  the  disbursements  §6,699,144.  The  net 
a.ssets  Deo.  31,  1888,  were  §55,853,899.  The  President  remarks: 
"  The  year  1888  has  been  one  of  great  prosperity.  In  every 
direction  the  company  experiences  a  steady  increase  in  size 
and  strength,  with  a  decreasing  ratio  of  expenses  (the  expense 
ratio  for  1888  being  only  8 -96  per  cent);  so  tliat  while  it  becomes 
thereby  increasingly  attractive  to  new  insurers,  it  is  also  in- 
creasingly valuable  to  its  older  members,  its  new  business 
being  secured  on  such  terms  as  to  make  it  an  advantage  and 
not  an  expense  to  them." 

— Mr.  Samuel  Spencer,  lately  President  of  the  Baltimore  & 
Ohio  Railroad,  has  become  connected  with  the  house  of  Drexel, 
Morgan  &  Co.  Within  the  last  year  or  two  the  transactions  of 
this  firm  in  connection  with  various  important  railroad  prop- 
erties have  become  well  knoven,  and  the  expert  railroad  expe- 
rience and  practical  knowlfedge  of  raih'oad  detail  required  in 
their  business  has  made  it  desirable  that  they  should  h.ave  the 
services  of  a  practical  man  of  acknowledged  skill  and  reputa- 
tion. 

— The  attention  of  investors  is  called  to  the  two  classes  of  in- 
vestment bonds  offered  in  our  columns  to-day  by  Messrs.  Cof- 
fin &  Stanton,  viz. :  The  Helena  &  Red  Mountain  first  mort- 
gage 6  per  cent  gold  bonds  and  the  City  of  Erie  4  i^er  cent  10- 
20  refunding  bonds.  These  securities  are  recommended  by 
Messrs.  Coffin  &  Stanton,  and  parties  wishing  to  invest  money 
will  do  well  to  inquire  into  their  merits. 

— Messrs.  La Montagne,  Clark  &  Co.,  stockbrokers,  44  Broad-  J 
way,  have  private  wires  to  Philadelphia,  Pittsburg  and  other  ; 
large  cities  in  Pennsylvania,  and  have  every  facility  for  at-  ' 
tending  promptly  to  customers'  business.  Their  card  appears  I 
in  to-day's  Chronicle. 

— The  Washington  Life  Insurance  Company  of  New  York  j 
has  issued  its  statement  for  the  year  1888,  and  it  will  be  found  | 
in  the  advertising  columns  of  to-day's  issue.  The  Wasliington  ; 
statement  shows  it  to  be  a  sound  and  prosperous  company,         j 

— Investors  in  search  of  a  list  of  choice  railway  1st  mortgage  j 
bonds  will  do  well  to  inspect  tlie  list  in  to-day's  Chronicle  of 
Mr.   Frank  E.   Wing,  manager  of  the  bond  depaitment  of  [ 
Messrs.  A.  M.  Kidder  &  Co.  1 

— Mr.  Julius  A.  Kohn  offers  to  investors  a  limited  amoimt  of ' 
State  of  Louisiana  four  per  cent  bonds  due  1914.  I 
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D  I  VIDEIf  DSi 

The  foUowluK  dividends  havo  reoonUy  been  annonnoed : 


Name  of  Company. 


Hallronda. 

Boston  A-  Alliiiny  (qiuir.) 

Biitliilo  iV.'^oiillnvostfin  prcf 

Cliii'iitrn  \-  Nditlnv.  prof.  (quar.).. 

Mantmttnii  (<iiiar,) 

Wissoiiii  I'acillc  (qtinr.) 

N.  Y.  Cinlrul  A  Hiid.  Hlv.  (quar.) 

N.  Y.  &  lliiiicm  com.  and  prof 

Panama 


JPtr 
Cent. 


2 
5 

]>3  8Cp 


When 
Payablt. 


Books  Olottd, 
(Days  iaeluHve.) 


March  10  to  - 

ivb.    aito- 


MarchSO 
March 

March  25March  12  to  Mar 
April  1  i  March  16  to  Aj)r  1 
April  15  March  -I.l  to  Apr.  15 
April  15  March  Hi  to  Apr.l7 
April  1  March  iti  to  Apr.  1 
March   6  March    6  to 


Commorcial  bills  were  4  84W@4  844< 


Cablea,  4  89J^(84  89J^. 

Continental  bilk  were:  France,  6  19^96  1 

and'wjiQ'foV.^^'^®'"^  '^^  WJ^aWfi;  guilders,  4b}i@46^ 

United  States  Bonds,— Government  bonds  continue  very 
(lull  so  far  as  Stot-k  ExchnnRe  transactinns  are  concemwl,  but 
the  market  is  firm  and  tlie  4s  liave  improved  in  price  a  little 
P?-YP??"'"y  PurcliaseH  have  been  quite  large,  amounting  to 
$l,5n,m  for  U.e  week,  all  4J^8  at  ]08  ex  inte^st.  Jnsti!^ 
the  policy  of  the  now  adminiHtnition  will  be  in  regard  to  bond 
purchaiies  is  not  yet  kno\vn,  tliougli  the  purchases  have  con- 
tmued  thus  far  smce  the  new  Secretary  took  olHce.  The  state- 
ment for  this  week  is  as  follows: 


WA1.L,  HTUEET,  FRIDAY,  March  S.  18S9.-3  P.  M. 

The  Money  Market  and  Financial  Silnatlon.— The  finan- 
cial markets  have  not  been  disturbed  by  any  untoward  oc- 
currences —  at  least,  anytliiug  worse  tliaii  the  failure  of  the 
Reading  Iron  Company.  But  tliere  is  not  much  snap  to  tlie 
general  dealings  iu  stocks,  and  the  chief  movements  are  in 
specialties  here  and  there  wliich  are  touched  by  some  underly- 
ing force  not  applicable  to  the  whole  market. 

Tlie  outlook  seems  to  be  good,  and  even  the  few  specks  that 
appear  ou  the  liorizon,  such  as  the  iron  failure  or  the  peril  of 
the  French  copper  syndicate,  do  not  appear  to  be  very  serious 
in  their  bearing  upon  our  general  stock  market.  The  imcer- 
tainty  about  the  Western  railroads  agreement  may  be  a  matter 
of  greater  consequence,  but  as  to  that  the  harmony  among  so 
many  leading  roads  is  likely  to  accomplish  much,  even  with- 
out the  accession  of  the  few  dissenters. 

Railroad  business  for  the  two  months,  January  and  Feb- 
ruary, lias  been  remarkably  good,  and  the  companies  have 
probably  been  saved  many  millions  of  dollars  in  expenses  by  the 
unusually  mild  winter.  The  prospect  for  spring  business  is 
excellent,  but  we  doubt  whether  there  will  be  anything  like 
the  railroad  building  tliis  year  that  there  was  in  1888  or  1887, 
and  so  far  as  earnings  ai-e  stimulated  by  activity  in  that  dii-ec- 
tion  they  may  lose  something.  On  the  other  hand  the 
com  crop  of  1888  remains  in  large  part  yet  to 
be  moved,  and  general  business  arising  from  trade  and 
manufactures  is  of  very  large  volume,  though  profits  may  be 
small.  The  annual  reports  for  1888  now  appearmg  from  day 
to  day  are  worthy  of  careful  study,  as  these  are  the  only  full 
statements  regarding  the  financial  status  of  the  respective 
companies,  and  the  last  year  always  forms  a  basis  of  comparison 
for  estimating  the  current  year's  operations  as  we  get  the  brief 
reports  of  earnings  from  month  to  month.  It  is  a  hopeful  sign 
that  more  companies  are  beginning  to  report  their  net  earnings. 

An  interesting  decision  is  reported  by  the  TJ.  S.  Supreme 
Court, in  a  case  from  Ohio,  on  the  question  of  evading  taxation 
by  converting  personal  property  into  greenbacks  just  prior  to 
the  day  on  which  returns  were  made  to  the  assessors.  The 
court  holds  that  such  an  evasion  of  law  cannot  be  allowed, 
and  also  holds  that  the  selection  of  a  particular  day  on  which 
to  make  tax  returns  does  not  necessarily  preclude  the  making 
of  the  assessments  so  as  to  include  other  periods  of  the  year. 

The  oi>en  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  3  per  cent, 
with  6  per  cent  an  exceptional  rate.  To-day  the  rates  were  2@  3 
per  cent.   Prime  commercial  paper  is  quoted  at  4@4i^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gam  m  specie  of  £280,000,  and  the  percentage  of  reserve  to 
habihties  was  43-79,  against  43-58  last  week  ;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  France  lost 
700,000  francs  gold  and  2,125,000  francs  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Hurplim 

IjoaiLs  and  disu'ta. 

Specie 

CSrcuIatlon 

Net  deposits 

liegal  tenders 

Legal  rcicrvc. 


1889. 
March  2. 


60,702,700 
52,402,(500 
413,0<)l,-200lllic. 


Diffr'n^s  ft'm 
Prev.  Week. 


1888. 
March,  3. 


1887. 
March,  5. 


1,045,300  367.5()0,;t00  369,487,600 


86,'.'H(i..500  Dec.;i,7.5»>,4o0    7r),:iO!i,700,   85,278.200 
4,:i-2:i.!K)IJ  Dec.       MH.IOO       7,<;0).7()0'      7,617,700 
438,0!);,.OO0  Doc.     204,400  377,54!),200  385,;i25,800 
3o,527,SOO,Inc.    235,700.  31.8'.'2.300,   20.141.300 


109,523,750  Dec. 


',700 
51,100 


31,8'-'2,300,   20,141,300 
94,387,30o'  96,331,450 


Reserve  held !m,794,300Dec:3,520,'700  107:i32,'0OO|105:4l9,'500 

Surplus  reserve  ..I  12.270.55o'Dee.3,4«9,60ol   12.744,700      9,088,050 

Exchange.— There  has  been  very  Uttle  demand  for  sterling 
exchange,  and  the  market  has  continued  extremely  dull  all 
the  week  in  consequence.  Prices  have  been  shaded  somewhat 
to  induce  purcliaaes,  and  some  drawers  early  reduced  their 
askuig  rate  for  long  sterling  J^c. ,  but  the  rate  for  short  has 
Doen  better  maintained  in  consequence  of  the  scarcity  of  com- 
mercial bills.     Posted  rates  to-day  are  4  86i^@4  87  and  4  89J.<. 

The  rates  of  leading  bankers  are  as  follows: 


March  8. 


Prime  ban  leers'  sterling  bills  on  London. 

Primp  commercial 

Documentary  commercial....'.'.' 

Paris  (francs). 


Amsterdam  (guilders') '..!.'.".' 

franteforj  or  Bremen  (rclchmarks) 


Blxty  Dayt. 


Demand. 


4  89'3 


4  86i3«4  87 
4  84%«f4  85 

4  S4iai4  84?i 

5  20     a5  1938  5  18>«-  5  17^ 
40iin!»40i8         4038    407, g 

OS'S"  9514     I    05>ai95'H 


Bttturda7  ... 

Monday 

Tnesdaj.... 
Wedn'sday. 
Thanday.. . 
Frtday 


Total.  .  .. 
BlnooAp.23. 


m  Per  CmU  tut  ISM. 


Offering. 


ttso.ioo 

755.000 
277,600 
S33.';50 

ue.iMo 


1,538,850 


Purch'n. 


fiso.ioo 

765,000 
277.500 
22S.750 
140,800 


1,678,880 
73.105,Sf.O 


Pricapald, 


tos 

109 
103 

108 
1U8 


108 
lOOH-lOBHi 


«  Ptr  Omtj  du*  1907. 


Oferinti- 


100,000 
l.OuO.OOO 


1,100,000 


Purch'a. 


B1JIS7,!<00 


PricupaU. 


lM-7»-lM 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Intemt 
Peruxtg 


4I2B,  1891 reg 

4»28, 1891 coup 

4s,  1907 rcR. 

48,1907 

68,  cur'cy,'95 reg. 

68,  cur'cy,'96 reg. 

68,  CHr'oy,'97 reg. 

6s,  cur'cy,'98 reg. 

6s,  cur'cy,'99 reg. 


March  March 
2.     I     4. 


March  March  March  March 

5      I     6.     I     7.  8. 


107'8   107''8 
*107'8  *107%  *107:it 
127%    l27'8*l-27^ 
*128''8  "12831, ♦128^ 
♦120     ,'120    ['•120 
122'3  *122i3  *122i3 
125-Ti  *125%'*125^ 
129    i*129    1*129 


107^  n07^  -10731  'lO?!!! 
"10731  ♦1073i 'lOT^ 

128  *128'4    12831 
I28'8 '12914    12959 
120     M20     '120 
12231  •12231 '122% 
126      '128      M26 

129  1*129     1*129 


131  ig  •131'3!*131'a  '13113  'ISlifl  'ISlia 


To-day  the  rates  on  actual  business  were  aa  follows,  viz.:    *«vi,  ciosmg  j 
^Jankers  00  days'  sterling,  4  85J^@4  80;  demand,  4  88^^04  89.    clined  to  45%, 


*  This  Is  the  price  bid  at  the  moriilng  board ;  no  aale  was  made. 

State  and  Uallroad  Bonds.— There  is  still  nothing  new  to 
mention  in  regard  to  State  bonds.  A  few  scattered  sales  occur, 
but  there  has  been  no  activity  in  any  class,  and  no  change  of 
importance  in  prices. 

Kaih-oad  bonds  have  shown  a  better  tone  than  stocks  during 
the  past  week,  and  a  better  market  has  prevailed  on  the  whole 
than  during  the  week  previous.  There  has  been  some  irregru- 
larity,  but  the  majority  of  bonds  dealt  in  are  well  held,  and 
the  prevailing  temper  of  the  market  continues  strong.  Busi- 
ness continues  to  be  mainly  in  tlie  lower-priced  classes,  and  it 
is  in  these  that  the  greatest  strength  has  been  displayed  M 
through  the  late  buoyant  state  of  the  bond  market.  Denver  & 
Rio  Grande  Western  bonds  were  again  a  feature  for  strength, 
and  Tennessee  Coal  &  Iron  63  also  advanced  still  further,  liie 
Reading  bonds  have  been  weak,  and  Texas  &  Pacific  firsts  and 
incomes  irregular. 

Railroad  and  Hificellaneoas  Stocks.— The  stock  market 
has  been  only  moderately  active  and  somewhat  irregular  in  its 
tone  and  tendency.  There  has  not  been  any  decided  move- 
ment in  either  direction,  being  strong  as  to  some  stocks  and 
weak  as  to  others,  according  to  special  influences.  There  has 
also  been  Uttle  news  of  a  general  cliaracter  to  affect  values, 
and  the  fluctuations  are  either  the  result  of  special  influences 
or  the  operations  of  the  traders  in  some  particular  stocks. 
Manv  stocks  have  tended  downward,  however,  and  the  major- 
ity show  slight  concessions  in  price  from  a  week  ago,  so  that 
the  temper  of  the  market  for  the  time  being  is  rather  bearish, 
than  otherwise. 

The  affairs  of  the  Western  roads  are  unchanged,  and  there  is 
still  some  uncertainty  as  to  the  ultimate  effect  of  the  Inter- 
State  Railway  Association,  and  the  acceptance  by  Mr.  Walker 
of  the  presidency.  But  notwithstanding  these  facts  the  grang- 
ers have  been  among  the  firmer  stoclS  and  have  been  rela- 
tively well  held,  St.  Paul  in  particular  being  <|uite  firm,  on  a 
good  exhibit  of  net  earnings  in  January,  with  purchases  to 
cover  and  some  foreign  demand.  Perhaps  there  is  a  little  more 
confidence  in  the  stock  since  the  ofllcers  havo  begun  to  publish 
net  earnings  again.  On  the  other  hand,  the  coalers  have  been 
weak,  as  usual  of  late,  the  coal  business  showing  no  signs  of 
improvement,  and  there  being  talk  of  a  reduction  in  prices  in 
consequence  of  the  light  demand  and  surplus  stocks. 

A  prominent  feature  of  the  week  has  been  Manhattan,  with 
an  active  business  in  small  amounts,  and  wide  fluctuations. 
On  Saturday  and  Monday  last  tliere  was  a  continuation  of  the 
strength  mentioned  last  week,  on  the  prospect  of  larger  divi- 
dends. But  the  manner  of  paying  this  increased  dividend  was 
a  disappointment,  for,  though  the  rate  was  raisetl  to  a  6  per 
cent  basis,  it  was  paid  in  4  per  cent  scrip,  which  will  be  con- 
vertible into  new  4  per  cent  Donds  to  be  issued.  After  this  an- 
novmcement  weakness  set  in  and  continued  the  balance  of  the 
week,  the  stock  declining  to  100,  from  109^^  on  Monday. 
Another  feature  has  been  the  Oregon  stocks.  Short  Line  has 
been  very  strong,  under  the  jiending  negotiations  between 
Union  Pacific  and  Northern  Pacific,  and  Navigation  w;vs  influ- 
enced by  a  favorable  decision  by  the  U.  S.  Supreme  Court 
declaring  void  the  lease  of  the  Oregonian  Railway.  The  Gould 
stocks  have  been  somewhat  unsettled,  in  sympathy  with  Man- 
hattan. The  Chesaijeake  &  Ohio  stocks  have  come  into  some 
activity  and  been  quite  strong. 

To-day, Friday,tlie  market  was  dull,and  the  principal  features 
were  the  activity  in  Teimease  Coal  &  Iron,  which  advanced  to 
4214,  closing  at  40;!^,  and  the  weakness  in  Reading,  which  de- 
clined tn  XS'^yi . 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  AVEEK  ENDING  MAUCH  8,  AND  SINCE  JaN.  1,  1889. 


STOCKS. 


ActlTC  KU.  SlooUs. 

Atchison  Top.  &  Santa  Fe . 

Atlantic  &  I'aciflc 

Canadian  raclUc 

Canada  Sonthern 

Centi-al  of  Kew  Jersey 

Central  Taciflc 

Chesapeake  &0.— Vot.Ti-.cert. 

Do  do    1st  pref . . 

Do  do    2d  pref... 

Chicago  Burlinston  &  Quincy. 
Chicago  &  Eastern  Illinois — 

Do  pref. . . 

Chicago  Milwaukee  &St.  Paul. 

Do                            pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Eock  Island  &  Pacific. 
Chicago  St.  Louis  &  Pittshurg. 

Do  J""^*- 

Chicago  St.  Paul  Min  &  Om. . . 

Do  pref. 

Ctncin.  Ind.  St.  Louis  &  Chic. . 
CleTOland  Col.Cin.&Indianap.; 
Colnmbu.i  Hooking  Val.  &  Tol . 
Delaware  Lackawanna  &West 
Denver  &  Klo  Q.,  as.sessm't  pd. 

Do                            prof. 
East  Tennessee  Va.  &  Ga 

Do  Ist  pref. 

Do  2d  pref. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday,    j    Monday,     :    Tuesday,      Wednesday, 
March  2.        March  4.    ;    March  5.        March  6. 


5168 

*7% 
*51S8 

55 

95  la 

36% 

151s 

57 

29% 
101 


52 
8 
5212 
55 
95% 
3614 
I514 
57 
30 
102 
44%    4438, 
98       98I4 
62 13    627s 
98ie    98%! 

io6»8  loe's 


51%  52    I 

*7%  8I4' 

52ie  52% 

55  55% 

95^8  95%' 

36I4  36I4I 

*15  15%; 

57%  57%j 


51%  51^8' 

7%  7%; 

5II4  51i.ii 

5439  5479! 


51 
'7% 


51% 

SU 


95%' 
36I4 


43% 

9581 

71 

23% 

95 

7%l 

Illinois  Central 110     110%; 


96  96% 

*17%  18% 

40%  41 14 

33  33 

92  93 

IO714  109 

73  73% 

26=8  2634 

141%  141%! 

*16%  17%l 

*42%  ■"" 
9% 

*70 

>22% 


100%  101 14 

44% 

44% 

97% 

9H% 

6214 

63% 

98I4 

99% 

106%  107 

141 

141 

9534 

96% 

18 

18% 

41% 

41% 

Evansville  &  Terre  Haute —      95 
Green  Bay  Winona  &  St.  Paul,  j     *7% 


108     108% 

73       73% 

26%    26%l 

140%  141% 

*16       16% 

*42%    43% 

9%      9% 

*70       71 

*22%    23%, 

96%    97 


93 

*36 
15%    16 
58%    61 
32       32    • 

100%  100% 
43^8    44 
97%    97'8 
62%    62'e 
98I4    99 

106%  107 
'140  141 
95%  96% 
18%  18% 
40%  41% 
32^8  32^8 
91       93% 

107%  108% 
72%  72% 
25%    26 

140%  141 


50%  50% 
53%  5414 
94%    95 

'35%  36 
16%  17 
60  62 
33%    33% 

100%  101% 
13%  43% 
9678  9714 
(12%  63% 
93%    98^8 

106%  107 

110  141% 
03%    96% 

*17%  18% 
41  41 14 
32%  32% 
91%    91% 

108%  109 
71^8    72% 
25%    25% 

140%  140'8 


Thursday, 
March  7. 


51 
*7% 


51% 

8 


Friday, 
March  8.     Shares', 


Sales       Bange  Since  Jan.  1, 1889. 

of  the 

Week, 


51%    51%,  28,415 


Lake  Erie  &  Western *1S       I8I4 

Do  pref 57%    57% 

Lake  Shore  &  Mich.  Southern .    104%  IO414 

Long  Lsland *94%    96%l 

Louisville  &  Nashville 6O34    6II4J 

Louis.  New  Alb.  &  Chicago  . . .    '47       48 
Manhattan  Elevated,  consol..    105     106% 

Michigan  Central *89       90 

Milwaukee  Lake  Sh.  &  West..      85       35 
Do  pref.    108     108% 

Minneapolis  &  St.  Louis *5         7 

Do  pref.    "lO       13 

Missouri  Kansas  &  Texas *13%    13% 

Missouri  Pacific 72       72% 

Mobile*  Ohio '  *11       12 

Nashv.Chattanooga&Bt.Louisi     91       921* 
New  York  Central  &  Hudson .    109%  109% 
New  York  Chic.  &  St.  Louis. . .    *18       19 
Do  1st  pref.  i   *73       75 

Do  2d  pref.  I   '43       45 

New  York  Lake  Erie  &  Wesfn;     29%    29% 
Do  pref.  I     68       68% 

New  York  &  New  England '     47%    47% 

New  York  Ontario  &  West....!  *17i4    17% 
New  York  Susquehan.  &  West.      *8%      9 
Do  pref.    *33       33% 

Norfolk  &  Western *16       18 

Do  pref •5II4    51% 

Northern  Paoiflo 27%    2714 

Do  pref 62%    62^8 

Ohio  &  Mississippi 23%    23% 

Oregon  Short  Line '     .5014    51% 

Oregon  &  Trans-Continental..  3414  34% 
Peoria  Decatur  &  Evansville.  *25%  26% 
Phila.&Read.Vot. Trust.  Cert.:  47%  47^8 
Bichmond&WeatP't  Terminal      27       27 

Do  pref.      80%    80% 

EomeWatertown&Ogdeiisb'g   101     101 

St.  Louis  &  San  Francisco i     25%    25% 

Do  pref.'     64%    64% 

Do  Ist  pref. !*109     II014 

St.  Paul  c&  Duluth '     37       38 

Do  pref *87%    89 

St.  Paul  Mlnnap.  &  Manitoba.  *102     103 

Texas*  Pacific I     21%    2114 

Union  Pacific 66%    66% 

Wabash  St.  Louis  &  Pacific... j     14       14 

Do  pref.  I     27 

Wheeling  &  Lake  Erie,  pref. . !     6514 
inisoellanpoiiN  Stocks.  I 

Chicago  Gas  Trust ,     4314 

Colorado  Coal  &  Iron *34 

Consolidated  Gas  Co 1     8314 

Delaw.tre  &  Hudson  Canal...!  

Oregon  Improvement  Co i     56%    57% 

Do  pref.i  *93     100 

Oregon  E'y  &  Navigation  Co.'  I0014  101 

Pacific  Mail I     37%    38I4 

Pullman  Palace  Car  Co 200%  201  % 

Western  Union  Telegiaph I     86%    87 

Express  i^tucks. 


.27% 
6579 

44 
34% 

83% 


*7l4 

7%1 

110     111     1 

•18 

IHI41 

57I4 

57%l 

104 14  104%! 

96% 

96%' 

6II4 

62%; 

48 

48     i 

107 

i09%l 

8978 

90 

82% 

82%! 

108 

L08% 

*5 

7 

t 

13 

13% 

13% 

7178 

72%: 

*10 

11%! 

92 

9214! 

10914109%* 

*18 

19 

•72 

75 

•42 

44 

29% 

30 

69% 

70I4 

47 

47% 

17% 

17% 

•8% 

9 

33 

33% 

•17 

18 

5178 

52 

27 14 

27% 

62% 

63% 

23% 

23% 

51% 

5414 

34% 

34% 

26 

26    1 

47 

47% 

26% 

27%! 

•79% 

81     1 

•97 

100%! 

25% 

25%; 

63% 

64%! 

109%  IIOI4 

37% 

38 

101 

101 

20 

2114 

66I4 

6714 

14 

14 

27 14 

28 

65% 

65% 

44 
ad. 

44% 

•42 14  431,1 

•914  9% 

70%  70% 

•22%  23% 

•95      

•7  7%: 
11014 11014 

17%  1779 

57%  5734 

103%  104 

94%  94% 

61%  62 

4814  48I4 

IO414  108% 

89  89 14 

82%  82% 

107     107 

•514  7 

12%  14% 

•13  I314 

71%  72% 

•10  1134 

91%  91% 
'109 14  109% 

•18  10    , 

•72  75 

•41  43% 

29%  29% 

69%  70 

46%  47 14 

17%  17% 

•8%  9 

•32%  33% 

17%  17% 

50%  51% 

27%  27% 

62 14  62% 

•23%  24 

52%  57% 


43 

9% 
70 


43 

9% 
71 


2278    23 

96%    96% 

•7         7% 

11014110% 

17%    17%i 

.56%    3714! 

IO314  104%: 

"94%    96 

61       61% 


48 
101 

89 

•81 

107 

6 


48 
IO314 
89 
84 
107% 
7 
13%    13% 
13       13 
70%    71% 

11     11   ; 

91%  91%; 

108%  108% 

♦18  19 

'72  75 

*41%  43% 

2914  29% 

09%  69% 

46I4  4678 

17%  1779 

8%        834 

'32%  3314 

'16%  18 

51  5II4 

'26%  27% 

62  62 14 


•50%    51% 
5314    5379 
9438    95 
35        35 
16%    17 14 
62 14    64 
33       3414 

100%  101 '4 
43%  43% 
97  97% 
62%  63% 
98%    98% 

106%  107 

1411414114 
95%    96% 

•17%    18% 

•40%  41% 
3234  32% 
92       92% 

IO8I4  109 
70       7134 
26        26% 

13978  140% 
15%    15% 

•42 14    43 

9%        978 

7014  7014 
23   23% 
•95   97 

•7  7% 
110%  110% 
1779  1779: 
56%  57% 
103  103% 
96  96 
60%  61 14' 
*47   49 


'7%      8 

.50%    50%: 

53%    53% 

94%    94% 
•3514    35% 

1634     17 

62%    63% 

3378    34% 
100%  101 14!   16,230 

43%    43%l      2,880 

96%    9678      4,500 

63 14    6378  122,445 

99%    9914!     9,920 
106%  107 
141     142 

95        96 
•17%    18% 
•40       41% 

33I4    .3314 
'91%    94 
108%  110 

70%    72 

25 14    25 14 
139%  140% 


979  979 

70%  70% 

23  23 

•95  97 

7  7 

10979  110 

17%  1778 


50 
405 
9,705 

3,G77 
425 
8,452 
i),578 
5,17' 


15,905 

190 

11,156 

415 

2,042 

785 

415 

7,590 

5.423 

1,705 


Lowest. 


4779  Jan. 
7%  Feb. 

50%  Mar. 

30%  Jan. 

94%  Mar. 

35     Mar. 

15%  Mar. 

56%  Feb. 

29%  Feb. 

99     Feb. 

4214  Jan. 

94%  Jan. 

61i4Feb. 

97  Feb. 
10478  Feb. 
13914  Feb. 

95     Feb. 

14     Jan. 

33     Jan. 

30%  Jan. 

89     Feb. 

91%  Jan. 

35%  Jan. 

24%  Jan. 


52,630  139%  Jan. 


100 
105 

2,220 
250 

1,475 
700 
110 

1,255 


15%  Mar, 
4214  Jan. 

8I4  Jan. 
63  Jan. 
21%, Tan. 
86     Jan. 

4%  Jan. 
106     Feb. 


Highest. 


700!   16     Jan. 


56%    5678!     4,750!   51%  Jan. 


101 
88 
80 

107 
>6 


34 
26 


34% 
26 


4679    47% 
26%    27% 
79%    80% 
101     101 
•25%    25% 

64  64 
IO914  IO9I4 

37 14  37 14 
•88  90% 
101%  101% 
19%  20% 
66%  67 
14  14 
27%    27% 

65  65% 


3.3% 
33% 
23% 
40 14 
26 14 
80 

*9,S% 
23  >4 
(>3% 

109% 

■37 


102% 

88%' 
81 

107%; 

7 

•13%  15 

13%  13% 

70%  7134 

11  11 

91%  91% 

108%  IO879! 

'18  19    I 

•72  75    ! 

•41%  43%; 

29%  29%! 

69%  69%! 

46%  47% 

•17      17%; 

8%  8% 

32%  32% 

15%  1534 

50%  50% 

2078  267e 

62  62% 


1027b  103% 
96  96  : 
6O79  6II4 
49%    49% 

100     101%: 
8734    88 
80       80 

107%  107% 

6  6 

1414    I414 

127e    1278 


71%    72 14!  28,652 


•10%    11%! 

9II4  9II4! 
108     108% 

18%  18%! 
•72        75     ! 

41%    44 


17,550!l0178.Tan 
1,973!  90%  Jan. 
57,986!   56i4Jan. 
3714  Jan. 
90     Jan. 
84%  Jan. 
51%, Tan. 
91%  Jan. 
5%  Jan. 
11%  Jan. 
12i4Feb. 
7014  Jan. 
8     Jan. 
8178  Jan. 
107%  Jan. 
1714  Jan. 
67%  Jan. 
37     Jan. 


38,136 

1,610 

1,075 

1,325 

100 

734 

800 


200 

2,700 

826 

200 


58 

34% 

26% 

47 

26% 

80% 

100% 
25%| 
63%! 

109% 
37%! 


150     152 
113     113 

83%    83% 
141     143 

85       85 
157     157 
18%    1879 
21%    2179 
2414    2414 


Adams 

American 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 
American  Tel.  &  Cable  Co  ... . 
Cleveland  &  Pittsburg,  guar 
Denver  &  Rio  Grande  West. 
Denv.  Tex.  <k  Ft.  W.,  Vot.  cert 
Iowa  Central,  pref 

Mexican  National  cert '.'. 

Morris  &  E-ssex 

Ohio  Southern 

Pitts.  Ft.  Wayne  &  Chio.!!"" 

Qnlcksllver  Mining  Co 

Do  pref 

Rich.  &  Allegli'ny,  Drexel  reo! 
St.  Louis  Ark.  &  Texas 
Tol.  Ann  Arbor  &  N.  M 

Cameron  Iron  &  Coal 

Maryland  Coal 

N.  Y.  &  Perry  Coal  &  Iron. ! '. '. 
Tennessee  Coal  &  Iron. . . . 
„       Do                         pref... 
Varlniis  Storks,  dec.  (Unl  Isfed. 
AmericanCtottonOil  Trustt...!     SSU    58% 
Pipe  Lino  Certificates  t I     92       92% 


83%    83%; 

134%  134% 
52       57 14 
95       95 
99I4  IOOI4 
38%    39% 

201     202 
86%    87% 

'150     152 
II314  114% 
83%    83% 
■141     143 

85       85 

157     157 

1878    20 

21%    22 

•24% 


44 
34 

83 14 
I3414 

53% 
•90 

99% 

3879 
199 14 

86% 


4414 
34% 

83  H 
134% 

53% 

94 
100% 

3934, 
201 

87% 


19%  20141 

0379  66%1 

•13%  14 

27  2714 

64%  65% 

43  44% 

3178  3379 

827e  8314 

133%  134% 


100  102  I 
3314    3879 

201  201  ! 
8614    8679! 


56 
33% 

•25% 

40 

26% 

80 
101% 
•2514 

61% 
110 

3679 

88 
100% 

20% 

65% 
•13% 
•26% 

64% 

43% 
32 

8278 
1.32% 

53% 
•85 
100% 

38 
199% 

80% 


58 
34% 
26% 
46% 

2634 

80 
101% 
25%, 

6134' 

110% 

36781 
89 
IOII4I 

21%; 

66% 

14  ; 

27% 

65    ! 

44% 
32% 
8314: 

133%; 

55 

95 

101% 

38% 
199% 

86% 


29  29%!  25,443    26%Jan. 

6914  69%!  6,700!  61     J.an. 

46%  4714!  30,100!  42%  Jan. 

17%  17%,  1,544    14%  Jan. 

•8%      8%  125      8%  Jan. 

3214  32%i  810    32i4Mar. 

16  16     I  235    15%  Mar. 

50%  50%;  6.430'  49%  Jan. 

2079  26781  1,724    25     Jan. 

61%  6214  27,226,  59  Jan. 
700    21     Jan. 

56%  57%!  28,893!  4178  Jan. 

33%  34%  35,745    30i4Jan. 

25%  25%  720,  22     Jan. 

45%  46%'l45,795    4534  Mar. 

26I4  2678'  16,810!  22%  .Tan. 

•80  81    i  2,100!  76     Jan. 

100  100  136!   93     Jan. 

'23  26  410    23     Jiiu. 

61%  61 34  1,250!  61     Jan. 

109  109  37109     Mar. 

•36  37  l,760i  35%  Feb. 

•88  90  200    88     Mar. 

10034  10034  800    98%  Jan. 

20%  2078  13,887    lOH.Tan. 

65%  6578  65,531    62i4J»n. 

•13  14    I  175,   12%  Jan. 

26%  27%  2,325    24     Jan. 

6478  6478!  1,785!  59%  Jan. 


58     .Tan. 

8%  Jan. 

531.2  Feb. 

36%  Feb. 
100     Jan. 

3634  Jan. 

177r  Feb. 

64     Mar. 

34%  Miir. 
111%  Jan. 

45i4Feb. 
100     Feb. 

66%  Feb. 
106  Jan. 
109%  Jan. 
142  Jan. 
10078  Jau. 

19%  Feb. 

4234  Feb. 

34%  Jau. 

961-2  Feb. 
IIOI4  Feb. 

74%  Feb. 

28 14  Feb. 
144%  Jan. 

17%  Jan. 

45     Jan. 
973  Mar. 

70%  Feb. 

2334  Feb. 

97     Mar. 

7%  Feb. 

11634  Jan. 

19     Feb. 

58%  Feb. 
106     Jan. 

96%  Alar. 

62%  Mar. 

49%  Mar. 
10!)  %  Mar. 

91%  Feb. 

83     Mar. 

10.'^%  Mar. 

7     Feb. 

14%  Mar. 

14     Jan. 

75%  Jan. 

12     Feb. 

9214  Mar. 
110%  Feb. 

19%  Feb. 

77     Feb. 

4434  Feb. 

30%  Feb. 

7014  Mar. 

4873  Feb. 

19%  Feb. 
9%  Feb. 

35     Feb. 

18     Feb. 

53%  Feb. 

2734  Feb. 

63%  Mar. 

24     Feb. 

58     Mar. 

34%  Mar. 

2S>4Fob. 

50     Jan. 

2734  Feb. 

82%  Feb. 

3:10314  Jan. 

18    26%  Jau. 

18    667f,jan. 

8  114%  Jan. 

28    40%  Jau. 

7    93%  Jau. 

4 105     Feb, 


150     150 

113     115 

83%    84 

141      141 

•85       85% 

157%  157% 

18%    19% 

21%    22 

26       27 

7%      7% 


150     150  151     151 

'113%  115  113     II314 

83%    83%  83%    83% 

•141     143  142     142 


85       85 
♦157     157% 


21%    21% 
27       27 

7%      7% 


•150%  I5II4 

•6%      7 

....    38 


9 
•25 
34 
15% 
30% 


9 

27 
34 
15% 
30% 


37       37% 


13%  13% 
150%  151% 

•6%  7  j 
•36       38 


•8%  914 

26%  27 

33%  34 

•15  16 

■3714  'Wig: 
102  103 


14 
1.5034 

•6% 
•36 

16 

9 

•28 

3379 
•15 

30 

.37% 
102 


14% 
151 
7  1 
38 
16  I 

27 
34 
16 
30 

38%! 
102  ! 


14% 

150% 

•6% 
♦36 

17 

•8% 

2534 

34 

13% 

27 

38 
IO214 


14% 

150% 

7 

38 

17 
9% 

26% 

34 

15% 

29 

39% 
102 14 


S?-  ^^\     ^8%  58%!  57%  58>4 
91%  92%l  91%  92%!  90%  91% 


85 

157% 
18 
21% 
27% 
•6% 

149% 

'14 

15034 

6% 

3678 

17% 

•8% 

•26 
.33% 
15% 
25 
38% 

102 


85 
157% 

19 

21% 

28 
7% 
149% 

16 
I5114 
6% 

3678 

17% 
9% 
27 
34 
157e 
28 
40% 
103% 


43 14  44 
3278  33 
8279    83 14 

56  '     56% 
*a3      101 
101      101%! 

37%    38141 
199     199%! 

86%    86% 

1.50     150 
II3I4II414 
82 14    83% 
'141     143 

84%    84% 
157%  157% 


21        21% 

28%    28% 
•6%      7% 


.5779    58% 
9079    917e 


•14 

150% 
•6 

•36 

•16% 
•8I0 
26% 
3379 
16 
27% 
40% 

102 14 


15 
130% 

6% 
38 
17% 

9% 
26% 
34 
16 
23%; 
4214! 

102%: 


28,020, 
6,235! 
3,175 
2,170 
4,135, 

12,1821 

16,425! 

2,333 

53,225 


34     Jan. 

29     Jau. 

80%  Jan. 
130%  Jan. 

50     Feb. 

90     Feb. 

92     Jan. 

35%  Jan. 
172     Jan. 

83     Jan. 


179:144%  .Tan.     2 

423109     Jan.  10 

2,5361  73%  .lau.     4 

110134     Jan.  19 


785 

1,275 

2,710 

2,335 

1,023 

600 

205 

450 

323 

100! 

100 

800 1 

300; 

600 

3,900 

800 

l.KiO 

40,788 

1,210 


80%  Jan. 

155     Jan. 

11%  Jan. 

13     Jan. 

1334  Jan. 

7     Jan. 

144     Jan. 

12     Jan. 

149%  Jau. 

5%  Jan. 

35     Jan. 

14%  Jan. 

8I4  Jan. 

21     Jan. 

24%  Jan. 

i;   12%  Jan. 

23     Mar. 

31     .Tan. 

93     Jau. 


23  Jan. 
67i4Mar. 
14%  Feb. 
28  Mar. 
6778  Feb. 

44%  Feb. 

36%  Feb. 

83  Jau. 
138%  Jau. 

~2%  Jan. 
107%  Jan. 
102     Mar. 

40  Feb. 
205%  Feb. 

87%  Mar. 

153     Feb. 

116     Feb. 

84%  Feb. 

144     Feb. 


87     Feb. 

1371-1  Jan. 

20     Mar. 

2434  Feb. 

281-2  Mar. 

8     Jan. 

5!l50i4Feb. 

241   1434  Mar. 

14 131     Feb. 

30!      7%  Feb. 

38%  Feb. 

17%  Feb. 

I014  Jau. 

27     Feb. 

34     Feb. 

](i     Mar. 

32     Feb. 

42 '4  Mar. 

4 105     Feb. 


These  are  the  prices  hid  and  askod ;  no  sale  was  made  at  the  Board,  t  Prices  from  Ijoth  Exchanges, 


.57%    5314    30,970    18%  Jan.  16    00%  Feb. 
91       91%j-.Q.i'.<,ooo    83%  Jan.  18    93%  Feb. 


14 

7 
14 

4 
16 
14 

7 

8 
15 
11 

8 

1 
14 
15 
21 
14 

6 

6 
14 

1 
26 
14 

7 

2 
14 
10 

7 
13 

8 

4 

8 
15 

7 
13 
15 

4 

4 

8 

4 
14 

2 

2 

7 

5 
14 
14 
12 

4 

2 

4 

4 

2 
18 

4 
18 

7 
12 

8 

1 

2 
11 

4 
11 

6 

1 
13 
15 
13 

8 
31 
15 

2 
12 
14 
18 

1 
14 

4 

2 

4 

4 

27 

11 

16 

30 

16 

30 

6 

7 

11 

4 

4 

4 

19 

8 

7 
28 

4 
11 

8 
31 

9 

6 
11 
12 
15 
13 
11. 
19 
28 

8 
11 

8 
19 

13 
26 
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BONUS  -  LATEST  PRICES  OF  ACTITE  BONDS  AT  W.  ¥.  STOCK  EXCHAWQE,  ANB  BANQE  SINCE  JAN.  I,  Igga. 


BAII.R0AI>  BOKU8. 


alotiiig. 


IjfcA.  B.tUeh.  1. 


Atl.  ie  I'ao.— W.  U.  Inc.,  6b,  1010.   21'e 

(Imir.,  ta,  10:t7 va',^??* 

Ciui.  Soiitli.-l»t  gimr.,  5»,  1008  108 Ha 

2(1,  ">H,  1013 9438 

Coulriil  of  N.  J.-lBt,  7b,  1800  ..103'! 

Cousiil.  79,  1800 

Convert.  7»,  1002 


21  20     Jan. 

83  78  "s  .Tan. 

'108>a     loeis  Jan. 

O-IU       03i4Jan. 

103>8b.  103     l-'pb. 

la^sa.  laiHi    !120    Jan. 

12,'5    b.;l'-'.5     Jan. 


Itange  Since  Jan.l, 


Lowttt, 


General  mort.,  SB,  1087 look's     109^    jlOU^Jan. 

l.eb.A  W.Ii.,con.7H,  ia09,»8'nt  117    b.  117    b.  lljiflJan. 

Am.  Dock  .V  Imp.,  h»,  1921 ...  lOOiub.  llOi^a.  108     Jan. 
Central  I'lieillc— (ioid  Os,  1898..  115    b.  11  r<4b.  113'4  Feb. 

I-nud  irraut  (is,  1800 1105    b.  10434b., log's  Jan. 

MortKn^'o  (i.B.  1030 [10738     10738     105%  Jan. 

Ches.  \-  ().— (iB,K.,  B.,reorg. oer.' 79%  Jan. 

Ext.conp.. 4b,  108(1,  reorg.cer.l 79HJan. 

Bs,  currencv,  lOlH,  reorg.  cerJ gg^a  Jan. 

MortKawUB,  1011 117    b.  117    b.  llSHJan. 

Clu-H.  O.  .tSo.  W.— .Vtis,  1911...  109  b.  100  107  Jan. 
Chle.  Burl.  &  No.— lal,  3s,  1020.102  b.  101  b.  98  Jan. 
Chl«.  Burl.  *  Q.— Con.  7,  1003..  131''8     132         131     Jan. 

Debenture  5.x,  1013 ,104    b.  103 la     IO3J2  Feb. 

DenverDivlslon,  49,  1022  ....!   93'Va.    92i2b.    O2I3  Feb. 

Nebraska  Extension  49,  1027.    04's       O414       01  ^g  Jan. 
Cblc.  AK.  III.— l»t,9.  f.,««,  1007ill0%b.  119    b.ll8     Jan. 

Consol.  (!s,  1034 1123    b.  124 

General  cousol.  Ist,  38,1037..  102% 
Chic.  Ua.x.  I..iC.— l8t,K,3s,1937    91  la 
Chle.  A  IU(l.CoalK.,l8t,59,103«  104 
Chie.  Mil.  \St.  P.— COU.7B,  1903  123         124         12212  Jan. 

lat,S(mtli\vei.tDiv.—ti9, 1000.113    b.  112    b.  112     Jan. 

1st,  80.  Min.  Div.— (>9,  1010...  112»2     IIOI3     HO     Jan. 

l9t,Cli..trao.W.Dtv.— 59,1021  103    b. 103     Jan. 

Wi9.  A  Jlinn.  Div.— 53, 1021 ..' 00     Jan. 

Terminal  3s,  1014 lOlSeb.  100    b.  im)     Jan. 

CUo.  &  N.  «".-Consol.  7s,  1015.  145%a.  14514     143%  Jan. 

Gold,  7.-',  1002 130i2b.  130i.jb.  120i2Jan. 

SlnkiuK  fund  (is,  1929 1 122V!b.illO     Jan. 

SinkinKfund  39, 1020 IllO^ab.  110    b.  I()8i2  Jan. 

SiukiuK  fund  debent.  59,  1933  113    b.  Ill    h.109     Jan. 

25-year  debenture  us,  1000...  lOOi^b.  lOGifib.tlOo     Jan. 

Extention  49,  102G 100    b.  100%    108     Jan. 

Cblc.  K.I.  iHrPac.—Os.conp., 1917  13112b.  132    a.]l31i4Meh. 

Extension  &  col.  5x,  1034 IO534     I0534     lOi'^Jan. 

Chlc.St.  P.M.&O.— Con.6s,1030  VZY^h.  121%  1IIOI2  Jan. 
Ch.St.L.A  Pitt.— l9t,con.5»,1032. 100  h.  100  b.;  OO^Jan. 
Cleve.  &  Canton- 1st,  59,  1017.  9312b.  05%b.  92i2Jan. 
C.C.C.&  I.— Consol.  7s,  1014..  133        132    b.!l30     Jan. 

General  «9, 1034 116    b.  116    b.'ll2     Jan. 


103 

89  %b. 
104 
124 


niuhesl. 


118 

197 

83 

199 


Jan. 
Jan. 
Fob. 
Jan. 


Col.  Coal  A  Iron— 1st  69, 1000..  IO214     102    b. 
Col.  H.Val.&Tol.— Con.  58, 19311   83        I   84»9 

General  gold,  68, 1904 |  86    b.'  86    b. 

Denver  &  Rio  Or.— 1st,  78,  1900  120i2b.  120    b. 

l9t  consol.  4s,  1036 |   8OI4     ;   80% 

Denv.&K.G.W.— 1st,  6s,  1911.1  99    b.    OSiab. 

Assented t   86%     '   84% 

Denv.  S.  Pk.  &Pac.— l9t,78,1905!  8414b.  i  84    b. 

Det.  B.  C.  &  Alp.— l8t,ff.,6s,  1013  107%b.  I 

Det.  Mac.  &M.—I,a.cr.3%s,  1911    3714b.    38    b. 
Dul.  &  Iron  Range— Ist,  5s,  1037  lOO'eb.  102 
E.  Tenn.  V.  &  O.— Con.,  3s,  10.36  IO514     IO514 
Eliz.  Lex.  &  BIgSan.— «9,  1902.  101%     102 
Erie— Ist,  consol.  gold,  79,  1920  137%b.  137% 


100     Jan, 

80%  Jan. 

82     Jan. 
119     Jan. 

75     Jan. 

84%  Jan. 

73%  Jan. 

81     Jan. 
103     Jan. 

34     Jan.   I  40 

OO'aJan-    104 
102     Jan. 

99     Jan. 
137%  .Tan 


Long  Dock,  79,1803 illl%b.'lll%b.lll034  Jan. 

Consol.  63, 1033 1 121    b.;i21     Mcb. 

N.Y.L.E.ifcW.- 2dcon.6s,1969  103  IO314  98  .Tan. 
Ft.  W.  A-Donv.  C— Ist,  6s,  10211  93%  1  04%  90  Jan. 
Gal.II.A8anAnt.— W.Div.l8t,58l  9539  '  9514  I  94i4Jan. 
Gr.B.W.Ait^t.P.- 2dinc.  8s,  1011  21%h.  21  h.!  18  Jan. 
OullCol.&8an.Fe—l»t, 79,1909, 114%     114    b.il06%Jan. 

Gold,  69,  1923 1   80%b.    70%b.i   7OI4  Jan. 

Han.  iSt.  .los.— Con9.  6s,  1911.  121  a.  120  b.ll20i4Jan. 
lut.AGt.No.— lst,69,gold,1919:103    b.  102%b.il02     Feb. 

Coupon,  (!s,  1009 65    b.    63%    j   63I4  Mcb. 

Kentucky  Cent.— Gold  4,  1987..'  79%b.  79''8  I  71%  Jan. 
Knoxv.  &0.—l8t,  69,  gold,  1925  103  b.  106  101  Jan. 
I..  Erie  &  West.- 1st,  g.,  5s,  1937  10914b.  10834b.ll07  Jan. 
Lake  i?hore.-Con.cp.,lsf,79,1900  128    b.  128    b.  12514  ,ran. 

Consol.  eoup.,  2d,  79,  1903. ...112738b.  127  b.124  Jan. 
r.ong  Island— Ist,  con.,  58,  1931  116%b.  116    b.ill4i4  Jan. 

General  inort.,  4s,  1038 100    a.    09%R.I|  92%  Jan. 

TxHiisv.  6i  Nasbv.— Con.,79, 1898;121%b.  120%b.lll8%  Jan. 

E.  IT.  &  N.— 1st,  68, 1010 116    b.  117%a.ill6     Jan. 

General,  69, 1030 111338b.  113    b.'ll2     Jan. 

Tnist  Bonds,  69,  1922 llll%b.  Ill    b.ilOOia  Jan, 

10-40,69,1924 tl03%b.l '     " 

50-year3.s,  1937 101%b.  101 

Ix)uis.N.  A.  &Ch.— 1st,  69, 1910  117    b.  116    b. 

Consol.,  gold,  69, 1916 101%     H0214 

Mem.  &  Cbar.— 6.9,  gold,  1924...  103i4b.!l03 
Metro.  Elevated— lst,6s,1908..  116%     117 

2d,  6,s,  1809 108  b.  107  b. 

Mieli.  Cent.— iBt,  eon.,  79, 1002.  132  b.'132  b. 

Consol.,  5s,  1902 


Mil.  Lake8h.&W.— l9t,6s,  1921 
Con  v.  debentitre,  .39, 1907 

Milw.  ii  North.— M.  L.,68, 1910. 
Extension,  Ist,  68,  1013 

Minn.  &  St.  Ix)ul.s— Ist,  79,  1027' 


121    b.l2158 
100%    i  90% 
109%b.  109%b. 
108    a.  108 
Ol-'sb. 


I 


Mo.  Kan.  &  Tex.— Con.,  6»,  1020;   56    b.'  56 

Con.Hol.,  .3s,  1920 1   53        [  53% 

Consol.,  7s,  1904-5-6 90%b.    90% 

Mo.  raeitic— l8t,  con.,  68, 1920. 114    b.'ll4 

3d,  79,  1906 118    b.  118    b. 

Pac.  of  Mo.— Ist,  oxt.,48, 19381  9858b.l   99 
2dmort.,  79, 1891 105    b  105    b.  ^.^     -»«. 

Mobile  &  Ohio— New,  6s,  1927..  112%b.  H258b.ill2%  Feb, 
General  mort.,  48,  1038 1  47%    i  48    a.    41%. Tan 


101%  Jan. 

98  Jan. 
II214  .Tan. 

93  Jan. 
102%  Jan. 
Ill's  Jan. 
106  Jan. 
131 H  Jan. 
Ill  Jan. 
118%, Tan. 

92%  Jan. 
106%  Jan. 
10514  Jan. 

90     Jan. 

54%  Jan. 

51 14  Jan. 

90  Jan. 
110%  Jan. 
116%  Jan. 

97%  Jan. 
104     Jan. 


22%  Feb. 

83  Feb. 
108%  Feb. 

07 14  Feb. 
106%  Jan. 
122  B'cb. 
120  .Tan. 
110  Jan. 
119  Jan. 
1101%  Feb. 
115%  Mch. 
105%  Feb. 
107%  Feb. 

86%  Feb. 

87%  Feb. 

33  Feb. 
118  Feb. 
110  Jan. 
IIOOI4  Feb. 
1132  Feb. 
106  Jan. 

94%  Jan. 

05  Feb. 
119i4Jan. 
12414  Mch. 
104%  Fell. 

01%  Mch. 

105  Feb. 
125  Mch. 
115i4Fob. 
113  Feb. 

106  Feb. 
102  Feb. 
102%  Feb. 
147  Jan. 

132  Jan. 
122  Feb. 
Illl  Feb. 
110%  Jan. 

107  Feb. 
il04iiFeb. 

133  Jan. 
1106%  Feb. 
122  Fob. 
100  Feb. 
i  96i4Fcb. 
[134  Mch. 
116%  Feb. 
[105     Jan. 

87%  Feb. 
[  87     Feb. 

122  Feb. 
80%  Mch. 

102  Mch. 
[  89%  Mch. 
[  85     Feb. 

108%  Feb. 

Feb. 

Feb. 
105%  Meh. 
106  Feb. 
141^8  Feb. 
112%  Feb. 

123  Feb. 
104%  Meh. 

96  Feb. 
95%  Feb. 
23     Feb. 

116  Feb. 
I  87%  Jan. 

124  Feb. 
109%  Jan. 

74%  Jan. 
80%  Meh. 
1 105%  Feb. 
IllO  Feb. 
1129  Feb. 
1127%  Feb. 

llO's  Mch. 

100  Feb. 
1I2II4  Mch. 
[117  Feb. 

113%  Mch. 
111214  Feb. 

101%  Jan. 

102%  Meh. 

117  Feb. 
102%  Mch. 
103%  Feb. 
117%  Feb. 
110  Feb. 
133  Jan. 
112%  Feb. 
121%  Fel). 
10034  -Mch. 
109%  Mch. 

108  Feb.  , 
t  92  Feb.  ■ 
i  62     Jan.  ; 

57i4,Tan.  ! 
I  92%  .Tan. 
114     Fell. 
119%  Feb. 
llOl     .Tan. 

103  Jan. 
113%  Feb. 
1   SO'sFeb. 


09 
129 


Jan. 

Jan. 
'  .Tan. 
I  Ian. 

.Inn. 

Jan. 

Jan. 


Mntnal  Uu.  Tcl.-8.  f.,  6»,  1911.  101  %b. 
Nash.  Ch.  A  St.  L.— l»t,  7»,  1013  i:i2    b.' . . . 

Consol.  fis,  1938 105    b.  10 

N.  Y.  Central— Extend.,  5b,  1803  106  %b.  1 . 

N.  Y.  C.  &  II.— 1st, op., 78, 1003  135%b.  1.; 
Debenture,  3fl,  1004 111%    illicjo.  111 

N.  Y.  &  Harlem— Ist,  7s,  1900' 1 130 

N.  Y.Chlo.  &St.L.— l8t,4s,1937|  05%    1  05  01%  Jan. 

N.  Y.  Elevated— 1st, 7»,  1906...  117  117  b.  116  Jon. 
N.  Y.  Lack.  &  \V.— lat,  69, 1921.  l.T'l%b.  134    b.  131%  Jan. 

Construction,  59,  1923 112%b.ll2    b.  Ill  1,1  Fob. 

N.  Y.  ANorth'n- Ist,  5s,  1027..  100%b.'100  b.  108  Jan. 
N.  Y'.  Ont.  &  W.— Ist,  (is,  1014..  no  b.  112  lll%Mch, 
N.Y.SUB.&W.— l8trcf.,5a,1037    09        I   97''9       04     Jan. 

Mldlandof  N.  J.— lat,6B,  1010  117       | 114%Jan. 


118 
116% 
105%b, 
lOe'g 
.    7114b, 
,.  II6I4 

b.  no 

b, 


115%  Jon. 
112  Jan, 
07%  Jan. 
103%  Jan. 
64%  Jan. 
115  Jan. 
119  Jan. 
106%a.  103  Jan. 
48  I  44%  Jan. 
74%  I  71%  Jon. 
104%  102  Feb. 
110%b.llO  Jan. 
104%  102  Jan. 
IO6I4     101%  Jan. 


Norfolk  &  West.- Gen.,  6s,  1031  119%b.  llokb.  II714  .Tan 
North.  Pac.—l8t,  coup.,  6s,  1921  118%     

General,  2d,  coup.,  1933 115 

General,  3d,  coup.  6b,  1937...  105% 
No.  I'ac.  Tor.  Co.— Ist,  6a,  1933.  107 
Ohio  Ind.  &  Weat.— 1st,  58,  10381  70%b. 
Ohio  A  Miss.- Consol.,  78, 1898.'ll0i4b. 

2d,  consol.,  79,  1011 119    " 

Ohio  Southern- Ist,  6a,  1021  ...llOO 

2d,  Income,  Os,  1921 51 

Omaha  &  St.  I,.— Ist,  4b,  1037.. I   75'8 
Oregon  Imp.  Co.— Ist,  68,  1910.  104 
Ore.  R.  &Nav.  Co.— Ist,  6s,  1909  111 

Consol.,  3s,  1025 105 

Oregon  &  Transcon'l-Oa,  1922.  106    b. 

Penn.  Co.— 4%9,  coupon,  1921..  108i4b.ll08i4b.  loo'e  Jan. 

Peo.Dec.  &  Evans.— l8t,6s,  1920  108    b.lllO    b.  104%Feb, 

Evansv.  Dlv.— Ist,  6s,  1920...  106%b.  105    b.  102%  Jan 

2d  mort.,  39,  1927 176 

Phila.  &  Head.— Gen.  4s,  1058..    01% 

1st  pref.  income  53, 1058 

2d  pref.  income  58,  1958 

3d  pref.  income  39,  1958 

Pittsb.  &  West.— Ist,  g.,  4s,  1917 
Rich.  &A11.— l9t,78,Drexelcert. 

2d  mort.,  69, 1016,  Drexel  cert. 
Rich,  ii  Danv.— Con.,  69, 1015  .. 

Consol.  gold,  38, 1036 

Rich. &  W.P.Ter. —Trust  6s,  1897  , 

Roch.  &  Pittsb.— Con.  6s,  1922..  116%b.!ll4%b.  113     Jan. 
Rome  Wat.  &Ogd.— Ist,  7s,  1801  108i6b.  108%b.  107%  Jan. 

Consol.,  extended,  3s,  1022...  110%b.  IIOU     108i4Jan. 


82% 
60% 
57    b. 
81    b. 
62% 
30 

91%" 
90180. 


02% 
8414 
72 

58    b. 
81% 
63    a. 
29  %a. 
115%b.;114 
88  86 

98%     I  06 


26 


St.  Jos.  &  Gr.  Isl.— Ist,  6s,  1025.  107 
St.  L.  Alt.  &  T.  H.— Ist,  78,  1804' 

2d,  mort.,  pref.,  7s,  1804 1 

2d,  mort.,  mcorae,  7s,  1894  . .  .100    b. 
8t.  I,.  Ark.  &  Tex.— Ist,  6s,  1936j  08% 

2d,6s,1036 [   35    b. 


107  %o.  104     Jan. 

112%  Jan. 

ll05%Feb. 

107%b.  104%  Jan. 
98%    I  02     Jan. 
35     Jan. 


I    _  __ 

St.  i.'.  &'lr6n  Mt.— ist.'fs,  1892!  106%b.  id6'8b.'l06i4  Fob'. 

2d  mort.,  78.  1897 108    b.' 105      ' 

Cairo&Fnlton— 1st,  7a,  1891.  103    b.|103    b.  102 

CalroArk.  &Tex.— lst,78,1807  10.l%b.  104    b.:l04 
I    Gen.  R'y  &  land  gr.,  5a,  1031.     85  84    b.l  81 

St.  L.  &SanFr.— 6s,  CI.  A,  1906ll8%b.lll8    b.He 

68,  Class  B,  1906 '118%b.'ll8    b.  115%  Jan. 

6a,  Class  C,  1906 ill8%b.ll8    b.,ll3%Jan. 

General  mort.,  6a,  1031 116%b.!H7    b.  115%  Jan. 

General  mort.,  5a,  1031 '104%b.  104%b.  lomJan. 

8.  P.M.  &M.— Dak.Ext.,6s,1010llO    b.  122    0.118     Jan. 

Ist  consol.,  6s,  1933 llO'sa.  118    b.  113%  Jan. 

Do  reduced  to  4%8...100%b.  lOOkb.i  98I4  Jan 


97  %b. 
8914  i 
00    a. 


a. 


'    Collateral  trust,  5s,  1808 

Montana  Ext.  1st,  48, 1037  . . . 
Shcn.  Val.— lat,  79, 1000,  Tr.  reo. 

General  6.S,  1921,  Trust  reo... 
South  Carolina— Ist,  6s,  1920. .. 

2d, 68,1931 

Income,  69, 1931 

So.  Pac.,  Ailz.— 1st,  68, 1909-10. 

Bo.  Pac,  Cal.— 1st,  Os,  1005-12.. 

So.  Pac,  N.  M.— 1st,  6s,  1011  ...  106    b. 

Tenn.C.I.&Rv.— Ten.D.,l8t,6s    09    o. 

Birm.  Div.,  1st,  6s,  1917 1   98    b. 

Tex.  &  Pac— 1st,  gold,  5s,  2000    88% 


97  b.;  06i4Feb. 
89%  83i4Jan. 
91  b.l  90  Jan. 
30  b.  31  Jan. 
95       I  90     Jan. 

i:53    b.l  47     Jan. 
b.'     9%a.      5%  Jan. 

100%a.  105%  Jan. 

115%b.  115%b.  114     Jan. 
105%  Jan. 

98  89  Jan. 
98  89  Jan. 
89    b. 


33 

95 

57 

5 


2d,  gold.  Income,  59,  2000 1  36%       36% 

Tol.  A.  A.  &  N.  M.— Ist,  6s,  1924  107    b.  108 
iToI.  A.  A.&  Gr.  Tr.— 1st,  68, 1921 103%b.  106 
Tol.  &  Ohio  Cent.— Ist,  ,3s,  1933  102% 
Tol.  St.  L.  &  Kan.C— Ist,  69,1916  102 


102%  Feb. 
13m  Feb. 
ia3  Mch. 
107  reb. 
135%  Jan. 
113'4Fob. 
131%  Jan. 
05 '4  .Mob. 
118%  Feb. 
135  Feb. 
113%  Jan. 
108%  Jan. 

113  Feb. 
90     Mch. 

117%  Mch. 
11914  Mch. 
118%  Mch. 

110  Fob. 

106  Fob. 
107%  Feb. 

73    Jan. 

117  Moh. 
120     Jan. 

107  Feb. 
51%  Moh. 
76     Moh. 

lOO'e  Feb. 
11214  Jan. 

105  Feb. 
106%  Mch. 
IOS'b  Feb. 
KM  %  Feb. 
100%  Feb. 

76%  Moh. 

94     Jan. 

94%  Jan.' 

82%  Jon. 

6214  Jan. 

82 14  Feb. 

64%  Feb. 

31 14  Feb. 

116     Feb. 

Jan.  I  91%  Mch. 

Feb.  I  00%  Feb. 

116     Feb. 

108  <4  Jan. 

111  Feb. 
107%  Feb. 

114  Jon. 
110  Jan. 
104%  Jan. 

09  Feb. 
38     Feb. 

110  Jan. 
107%  Feb. 
10314  Feb. 

106  Feb. 
90  Feb. 

116  Jan. 

118  Feb. 
118  Feb. 

117  Feb. 
104%  Mch. 
120  Feb. 
120  Feb. 
100%  Moh. 

98%  Jan. 
90  Feb. 
92%  Feb. 
34  Feb. 
96  Feb. 
60%  Feb.  ' 

10  Feb. 

107  Fob. 
116  Moh. 
IO8I4  Fob. 
100     Hob. 

99     Mch. 


66  Jan. 
88%  Jan. 
81^8  Mch, 
60  .Mch, 
56%  Mcb. 
76I4  Jan. 
58     Jan. 


Jan. 
Jan. 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 


87%  Mch.  I  01%  Jan, 

35     Mch.     30%  Jan. 

99     Mch.  108     Feb. 

X03     Jan.    107     Feb. 

102%b.  101     Jan.    103     Feb. 

101        I  92%  Jan.    102%  Meh. 


UnionPaciflc— Ist,  63, 1800  ....ill7Ta     116    b.  115     Jan. 

Land  grant,  7a,  1887-0 1103    b.  103    b.  102%  Feb. 

Sinking  fund,  88, 1803 116    b.  115%b.  110     Jan. 

KansasPaeiflc- 1st,  6s,  1805.'100%b.  105%b.  111%  Jan. 

1.9t,69, 1806 110%b.  110%b.  100%  Jan. 

DenverDtv.- 69, 1899 114%b 114     Jan. 

1st  consol.,  68,  1919 114%     114    b.  112     Jan. 

Oreg.  Short  Line— 1st,  68, 1922113        111    b.lll     Feb. 
VirginlaMld.— Gen.  m.,.38.1936    85%b.|   88       |  78%  Jan. 
Wab.  St.  L.  &  P.— Gen.,6s,  Tr.reo.    40    b.       '    " 
Chicago  Div.— 5s,  1910,  Tr.reo.    94        ! 
Wabash— M.,  78,  1909,  Tr.  reo.    85    b.' 
Tol.  &W.— Ist, ext., 7s, Tr.reo.'  94%    | 
lst,8t.L.Div.,78,1880,Tr.rcc.l   94    b.i 
I       2d,extend.,79, 1803,Tr.rcc.    86    b.l 
Con.,  conv.,  79,  1007,  Tr.reo.,   85    b. 
[    Gt.  West.— lst,7s,1888,Tr.recl   94    b., 
2d,  79, 1893,  Trust  receipts.    86    b. 

West  Shore— Guar.,  49 106%  _    , 

West.  N.  Y.  &  Pa.— iBt,  5,  1937.    09%    !  99%       95i4Jan. 

2d  mort.,  3g.,  58C.,  1027 40%b.!  41%       30%  Jan. 

West.  Un.  Tel.— Col.  tr.,  59, 1938  101%     101%       98 'a  Jan. 
Wheel.  &  Lake  E.— Ist,  5s,  1926 104    b.  102%  Jan. 


40  b.l  37%  Jan. 
93%  i  88%  Jan. 
85%b.    86     Jan. 

89%  Jan. 

93%  Feb. 

87     Jan. 

85  Feb. 
89     Jan. 

86  Mob. 
102%  Jan. 


03  %b. 
93  %b. 
85  b. 
83  b. 
93%b. 
85  b. 
106% 


117'3Mch. 
1112%  Feb. 
120%. Tan. 
111%  Jan. 
110%  Jan. 
115i4Feb. 
116%  Jan. 
114%  Jan. 
88     Feb. 


42 
94 
87 
95 


Feb. 

Feb. 

Jan. 

Feb. 

9414  Feb. 

90%  Feb. 

80    Feb. 

99    Mob. 

94    Feb. 

106%  Feb. 

100    Feb. 

I  44     Feb. 

'l03     Feb. 

10414  Feb. 


Note.— The  letter  "b"  indicates  price  but,  and  "a"  price  atkal ;  all  other  prioes  and  the  range  are  from  actual  sales. 


NTATB    BONDS. 


BECUKITIEfl. 


I   Bid.     Ask, 


Habama    Class  A  3  to  5 1906 

Class  B,  5s 1006 

Class  C,  48 10O6 

6s,  10-20 1900 

Itkansas— tia,  funded..  1899-1900 
7b,  LlWle  Rook  A  Fort  Smith,  Iss. 
7«,  Memphis  &  Little  Koek,  las.. 
7«,  ArkaUHiie  C^eiitial  KK 

Beorgla— 78,  gold 1890 

wnlstana— 79,  cons 1914 

Stamped,  49 

Wohlgan— 7b ..  1890 


105% 
111 
101 
101% 


104 


87 
106 


104% 


87% 


SECURTTrES. 


Bid.     Ask 


MIssonri— 6s due  1889  or  1890    100 

Asylnmor  University,  dne  18921  108 
Funding 1894-18951  1 12'» 

New  York— 6s,  loan 1892|  ••' 

6s,  loan 1893| 

North  Carolina — 6s, old JAJi 

Funding  act  ..  1900 

New  bonds,  J.  &  J.. -.1892-1898 

Cliatham  KR 

Special  tax,  Class  1 ,. 

ConsoUdated  48 1010 

es 1919 


ni 
11114 

35 

10 

20 


124 


SECURITIES. 


Rhode  l8land-6s, con. .1893-1894 
South  Carolina— «s, non-fund.  1888 

Brown  oonsoUdated  6s 1893 

Tennessee— 6s,  old 1 892-1898 

Oompromlse,  S-4-5-6s 1912 

New  settlement— 6s 1913 

5s 1913 

3s 1913 

Virginia- 6s,old 

68,  conpolldated  bonds 

es,  lonsolidated,  3d  series 

6s.  deferred,  crust  reo 


Bid. 


Ill 


65 

75 

103 


72% 


5 

105 


104 
101% 
72% 


10 


320 


THE    CHRONICLE. 


[vou  xLvni. 


BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS. 


BECUKITIES. 


Railroad  Bond?. 

(Slock  Eichangt  Prices,) 
Atoh.  Tod.  &  San.  Fe— 4i8S...1920 

flInUng  fimrt,  68 1911 

Chic.  8.  Fe&Cal.— 1st  ff..  58.1937 
Bait.  &  Onio-lstes,  Park B  ..1919 

6b,  gold 192,5 

Cons.  mort..  gold,  5s 1988 

Beecu  Creek— let  gold,  4s 1936 

Host.  H.  Tun.  &  W.— Del).  5s... 1913 
Bmoklyn  Elev.-lst,  G.,  6S...1924 

2d.  3-.=)B 1915 

Union  EL,  lat,  guar.,  6s. ...1937 
Bninswick  &  West.— Ist,  g.,4s.l938 
Bufl.Eoch.*Pltt8.— Gen.,5s...l937 

Eoch.  &  Pitts.— 1st  68 1921 

Bnrl.  Ce.  Eai>.  &  No.— let,  58. 1906 

ConsoL  &  col.  tr,  5s 1934 

BlUin.  &St.  L.-lst78,  gu  .1927 

Iowa  C.  &  West.-lst  78. ...1909 

Oed.  Eap.  L  F.  &  N.,  Ist  6s. 1920 

l8t  ,5s  1921 

Central  OhioEeor.—istr4'2e,'l930 

Cent.  KE.  &  Bank.— Col.  g..58.1937 

Cent,  of  N.  J.-Conv.  dob.  68.1908 

Central  Paciflo— Gold  tods.,  681895 

Gold  bonds,  68 1896 

Gold  bonds,  6s 1897 

Ban  Joaquin  Br.  68 1900 

Cal.  &  Oregon— Ser.B.,  68.1892 

West.  PacUlo— Bonds.  68. ...1899 

No.  Eailway  (Cal.)— 1st,  68.1907 

ChM.  A  O.— Pur.  M.  fund.  6s. 1898 

.  6s,  gold,  ser.  A 1908 

iBtconsol.  58.  g 1939 

Chee.  O.  &  So.  West.- 2d  68.. .1911 

Chicago  &  Alton— Ist.  78 1893 

BlnHng  fund,  68 1903 

Ifluis.  &  Mo.  River— lst78.. 1900 

2d  78 1900 

8t.  JL.  Jacks.A  Chic— l8t,78. 1894 

1st,  guar.  (564),  7s 1894 

2dniortg.  (360),  78 1898 

2d,  guar.  (188),  78 1898 

Miss.  E.  BridKe— 1st,  s.f.  68.1912 

CUo.  Burl.  &  No.— Deb.  6s. ...1896 

CWo. BurUng.  &  Q.— 58,  8.  f...l901 

Xowa  Dir.— Sink,  fund,  58. .1919 

Sinking  fund,  4s 1919 

Plaln,48. 1921 

Clilc.Mll.&8t.P.— lBl,88,P.D.1898 

2d,  7  3-108,  P.  D 1898 

l8t,78,$g.,E.  D 1902 

let,  La  Crosse  Division,  78. .1893 

1st,  I.  <feM.  7s 1897 

Jat,  I.  &  D.,  78 1899 

iBt,  C.  &  M.,  7s 1903 

l8t.  78,  r.  &  D.  Ext 1908 

1st  Southwest  Dlv.,  6s, 1909 

let,  La  C.  &  Day.,  Ss ,  1919 

let,  H.  &  D.,  78 1910 

};«(H.&  1)^58 1910 

Chicago  &  Paciflo  Dlv.,  6s. .1910 
Chic.  &  Mo.  Eiv.  Dlv..  5s  ...1926 
Mineral  Point  I)ir    5s....    19  lo 

C.  &  1 .  Sup.  Dlv.,  58 1921 

Fargo  <fc  South.,  os,  Absu  .    1924 

Inaconv.  sink,  fund  58 1916 

Oakota  is.  ot.  South.,  58 1916 

Olio  igo  &  Northwestern— 
Kscanaba  &  L.  8.— 1st,  68. ..1901 
pes  M.  &  Minn.-lst,  78  ....1907 

towa  Midlaud-lst,  88 1900 

Peniu8ular-l8t,  conv.,7s. ..  .1898 
CWo.  &  Milwaukee— Ist,  7s.  1898 
SJf  •  *  St.  P.-2d,  78...:....1907 
MU,  &  Mad.— 1st,  68 . .  1905 

8?-?-  ^-  S,^*-  P--l8t,  58::i909 

Northern  111.— Ist,  5   1910 

^^'  w™^^  ^,  St.  L.-Gd.g.  5s. 1928 
Cmc.  Eock  Isl.  &  Pac— 
Ces  Moines  &  Ft.  D.— Ist,4s.l905 

^t,2ia6....  1905 

Exten8lon,4s 1905 

Keok.  "feDesM.— Ist,  5s!"'l923 

OWo.  *  St.  Louis— Ist,  68 1915 

Chio.6t  P.&Kan.C.-58 19a6 

Mlnn.&N.W.— Istg.  es....l934 
CHlo.  8t.  Paul  M.  &  or- 
Ohio.  8.  P.  &  Minn.-l6t,  68.1918 

No.  Wisconsin— l8t,  68 1930 

.riK^'-  ?.^'!}  *?  S.  C.-lst,  6s 1919 

CWc.  A  W.  rnd.-lst,  s.f.,  6s..  1919 

General  mortgage,  6s 1932 

Cto.  Ham.  &  D.— Con.  s.  f.,  78. 1905 

2d,  gold,  4'.2S 1937 

Cto.  l.dt.L.&  Chlo.-l8t,g.,48.1936 
Consol.  6a 1920 

l^m.  8,nd.  &  Clevc.  -l8t,  78. .1890 

J^°?80'- 1»- 8  .  88 1928 

i/T.  t/ol.  Cm.  &  Ind.— i8t.  7s.  a  f  '99 
Consol.  Hink.  fd..  78 ...  *  1914 
Cleve.  *  Mah.  V.-Gold  Ss  19^« 
Colox^ado  MidlM-lXgold.V,;i936 
OoL&Green.-l8t,6» ....1916 

tX^^  ■  *  We»t.-Couv.  78.1892 
Mortgage,  7s 1907 

"2?^  *  *^"»='-lst.78 1914 

Tv'isTi ::::::::::::iggi' 

OcL  &  Hud  Canal-lst,  7e. . .  189 1 

ooai>ou,7«,..::: v^\ 

??J,^'T-.  tour.,78 1917 

Albany  i  8u8q.-l8t,gu.,78.1906 

lat,  COU8.,  guar.,  6s 1906' 

Bens.  &  8ar.— l8t,  coup.,78.1921 
Deny.  &  E.  U.-Imp.  g.58....1928 


103 
•111 
971s 


Bid.    Ask 


95 
10312 

98 
118 
1071* 
1081* 


110 

ioeia 


95 


99 


102 

101i£ 

106 

113 

11358 

II3I3 

H4ii 

102 

112 


115 
'117 
94O8 
77 

IIII2 

124 

1211s 

121 

II5I3 

115 

II8I4 
■118 

1061s 


12415 


110 

115 

118 

125 

1241s 

113 

102 

120 

100 

118 

9914 
ICO 

99 


90ifl 
90 

111 

1261a 
1321s 
124 
122 
135 
II514 
106 
106 1« 
95I4 

80 


80 
105 14 


•126 

i25' 

114 

1171* 

I22I3 
991s 
97''( 


1031s 
123 18 


100 


90 
109 


139 
147 
1071* 

*l2i 

*  129  Is 
1441s 
10638 
Ill's 
II7I4 
145 

12514 

14»is 

Soifl 


1031s 


120 

108 


98% 
IIOI4 

89 
10676 

ibo' 

120 
98 


102% 
102 


94% 


1131s 
126 


109  5& 

98 

901s 
125 
120 
126 


116 


127 


122 


BECUBITIES. 


I1914 
99% 

101     1 

102 

12118' 
95 


135  "s 


124 
137 


108 
96 


81 
50 


11919 
9518 


127 


101 
93 


95 


1231s 
i09" 


91 


139 


148 
107 14 


145 
107 

il7% 


81 


Dul.  80.  Sh.  &  Atl.-5s 1937 

E.  Tenn.  Va.  &  Ga.— Ist,  78. ..1900 

Divisional  5s 1930 

Istext.,  goU,  53 1937 

Equip.  &  Improvem't,  g.  .'i8.1938 
Mobile  &  Birni.— iRt,  g..  58.1937 
Alabama  Central— 1st  68  ...1918 

Erie— Ist,  extended,  78 1897 

2d,  extended,  53 1919 

3d,  extended,  4128 1923 

4tli,  extended,  58 1920 

5th,  extended,  48 1928 

let,  cone.,  fd.  coup.,  78 1920 

Eeorg.,  let  lien,  6a 1908 

B.  N.  Y.  &  E.— Ist,  78 1916 

N.  Y.  L.  E.  &  W.— CoL  tr.,  681922 

Funded  coup.,  5s 1969 

Income,  6a 1977 

Buff.  &,  8.  W.— Mortg.  68.. ..1908 

Eureka  Springs  E'y.  1st,  6s,  g.l933 
Evan.  &  T.  H.— 1st,  cons.,  68.1921 

Mt.  ■Vernon— 1st,  68 1923 

Evans.  <fe  Indian.— Ist;  cons. ..1926 
Fl't  &  P.  Marri.— Mortg.,  68.. .1920 
Gal.  Har.  &  San  Ant.-  l8t,68.1910 

2d  mort.  7s 1905 

Grand  Eap.  &  Ind.— Gen.  58.. 1924 
Green  B.  W.  &  St.  P.— 1st,  68. 1911 
Housatonic— Cone,  gold  5s.  .1937 
Hone.&Tex.C— Ist.iu.  1.  78.Tr.reo. 
West  Dlv.  78.  Trust  receipts.  1891 

1st  Waco  &  Nor.  7s 1903 

2d  m. 8s  M.  1..  Trust  receipt8.19 1 2 

Gen.  mort.68.Trust  receipt3.1921 

Illinois  Central— let,  g.,  4e.  ..1951 

let,  gold,  Siss 1951 

Gold  4s 1952 

Springf,  Div.— Coup.,  68..  ..1898 
Middle  Dlv.— Eeg.,  5s 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78. 1897 

1st,  consol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Ddb.  &  S.  C— 2rt  Div.,  78  ...1894 

Ced.  Palle  &  Minn.— Ist.  78.1907 

Ind.  Bloom.  &W.— l8tpref.78.1900 

Ohio  Ind.  &  W.— iKt,  pf.,  5e.l938 

I.  B.  &  W.,  Ist,  5-6s,  Trust  rec. 

do         Ea.st.  Div.  Trust  rec. 

Ohio  Ind.  &  West.,  2d,  58  ...1938 

I.  B.  &  W.,  con. Inc.  Trust  rec  ... 

Ind.  D.  &  8pr.— Ist,  7s,  ex.op.l906 

Ind.  Dec.  &  West.— M.  58 1947 

2d  M.  inc.  58 1948 

Iowa  Central -Ist,  gold,  58.. .1938 
Kan.  C.  Wyan.  &  N.W.— l8t,58.1938 
Lake  Shore  <fc  Mich.  Bo.— 

Cleve.  P.  &  A.— 78 1892 

Buff.  &  Er.— New  bonds.  78.1898 
Kal.  &  W.  Pigeon— Ist,  78.. .1890 

Det.  M.  &  T.— 1st.  7e 1906 

Lake  Shore— Div.  bonds,  7e. 1899 

Coneol.,  reg.,  let,  78 1900 

Consol.,  rcg.,  2d,  78 1903 

Mahon'g.  Coal  EE.— let,  58.1934 
LltcUf.  Car.  &  West..  Ist  6s.g.l91G 

Long  Island— Ist,  78 1898 

N.  Y.  &  E'wayB.— Ist,g.,5s.l92' 

2d  mortg.,  Inc 1927 

N.  Y.  &  m!  Beach— 1st,  78.. 1897 
N.  Y.  B.  &  M.  B.— Ist.g.,  58.1935 
Brooklyn  AMont.— let, 6».. 1911 

Ist,  58 1911 

Loule.&Nash.— Cecil.  Br— 78.  1907 

N.  O.  &  M.— Ist,  be 1930 

do  2d,  68 1930 

Pensacola  Div.— 68 1920 

Bt.  Louis  Div.— 1st,  6s 1921 

2d,  3s 1980 

Nashv.  &  Decatui^lst,  78.. 1900 

8.  &  N.  Ala.— 8.  f.,  68 1910 

Pens.  tk.  At.-l8t,  68,  gold..  1921 

Collateral  trust,   58 1931 

Lou.  N.  O.  &  Tex.— l8t,48....  1934 

2d  mort.,  5s 1934 

Manitoba  S.  W.  Col.— G.  58...193t 
Uexicau  National— 1st, g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  6s,  "  B" 1917 

Michigan  Cent.— 68 1909 

Coupon,  58 ...1931 

Jack.  Lan.  &  Sag.- Gs 1891 

Mllw.L.8.diW.— Mich.D.,l8t,68.'24 

Ashland  Dlv.— Ist,  68 1925 

Incomes 

Minn.&St.L.— I'a  Ex.— l8t,78.1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78  ....1910 

Pacitlo  Ext.— Ist,  68 1921 

Impr.  Aeiiuipment  68 1922 

Minn.  &  Pac— let  mortg.  5b.. 1936 
Minn.  b.Ste.M.&Atl.—l8t,58.. 1926 
Missouri  Pac— Trust,  g.. 5s,. .1917 
Mobile  &  Ohio— Ist  Kxt.  68  ..lb27 

Ist  pref.  debenture 

2dpref.  debentures 

Bt.  L.  <&  Calro-48,  guar 1931 

Morgan's  La.  *T.— Isl,,  be 1920 

let,  7b 1918 

Nash.  Chat.  &.  8t.  L.— 2d,  68. .1901 

New  Or.  <t  Gulf -Ist,  68 1926 

N.  O.  &  No.  E.— Pr.  1.,  g.,  6s  ..1915 

N.J.  June- Guar.  Ist,  48 1986 

N.  Y.  N.  H.  &  U.— Ist,  reg.  48.1903 

N.  Y.  dt  Northern.— 2d,  48 1927 

N.Y. buati.dc  West.- Deo.  68...  1897 

2d,  4is» 1937 

N.  Y.  Tex.  &  Mex.-lst,  4s. ...1912 

Northern  Pac -Divid.  scrip  ext... 

James  Elver  Val.— Isi,  be.  .1936 

Spokane  &  Pal.— lat,  68 1936 

Bt.  Paul  i  N.  P.— Wen.,  68..  1923 
Helena  &.  Eud  M'n— l8t,g.,6s.  1937 
Dul.  &  Manitoba— let,  g.  68.1936 


•  No  price  Friday ;   these  are  latest  quotatloofl  made  this  week. 


Bid. 


12114 


90 


llSis 
'120 
117 
109 
114 
100  Is 


110 


73 


120 
110 


12Hs 

ioi" 
95 

83 
108 
125 
125 
103 
115 

75 
1081a 

ibo'ifl 

113 

113 

1201s 

120's 

120 

11714 

110 

6'> 
II5I3 
100 

80 

80 


10 


88% 
.92% 

112 

1241s 

103 

133 

124 14 

127 

12678 

111 


121 
102 
32 
113 
100 


Ask. 


89 
122 
112 


92 


115 


112 
II8I2 


139 
113 
144 

9  4  is 


109 
1031s 
95% 


108% 

126 

125% 


118 

6 

109 

95 

101 


123 
123 


113 
67 


85 


45 

ioi' 

89 
DO 
891a 


114 
1261s 


105 
125 


381s 

ioiiis 


1081a 

11438 

102 
101  la 
1171s 
GOia 
122 


109 

1161s 

103 


98 
98 
851s 
40 

i'oo 

63 
19 


112 
101 

ii'J 
10113 

81i« 


5078 


104 
49 


125 
111 


103 
'51 
'78  ij 


101 
105% 
1041s 
119 

ioijia 


OS's 
93I4 


66 
21 


.12% 


116 
116 


82 
60 
tl 
90 


94  >e 


54 


72 
116 


112 


1031s 
111% 


80 


1211s 


BECUBITIES. 


Northern  PaciSc— (Continued) 
,  Dul.&Man.  Dak.  Dlv.— Ist  6s.  1937 

La.  M.  &  Mo.  E.— l8t,5s 1937 

North.  Pac.  ifcMon.-l8t,G8.193S 

Cteur  d'Alene.  Ist,  6s,  gold.  191C 

Norf.  &  W.— New  Klv.— lst,68.1932 

Imp.  &  Ext..  68 1934 

Adiu.stmentM.,  78 1924 

Equipment.  ,58 1908 

Clinch  Val.D.,  let  equip,  58.1957 
Ogd.  &  Lake  Ch.— Ist.con.  68,1920 
Ohio  &  Miss,- Cone,,  s.  f,,  7s.. 1898 

Sp'gneld  Div.— 1st,  78 1905 

General  58 1932 

Ohio  Elver  ER.-lst.  58 1936 

General  mort.,  gold,  Se 1937 

Oregon  &  Cal.— let,  58 1927 

Panamar-Sink.  fd.,  sub.,  68. ..1910 
Pennsylvania  EE.— 
Pitts.  C.&St.L.— l8t,op.,7s.l900 
Pitts.  Ft.  W.  &  C— 1st,  78. ..1912 

2d,  78 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  8.  fd.,  7s.l900 

4th,  sink,  fd.,  68 1892 

Bt.  L.  V.  &T.H.— lst,g.,78.1897 

2d,  78 1898 

2d,  guar.,  7e 1898 

Peoria  &  Pek  U'n— let,  6e....l921 

2d  M.,  4138 _..1921 

Phlla.  &  E.— 3d  pr.  lac.  conv.,1953 
Pine  Creek  EaUway— 6s  of  1932 
Pitts.  Cleve.  &T0I.— l8t,68...1922 

Pitts.  Junction— let,  68 1922 

Pitts.  McK.  &  Y.— 1st,  6s 1932 

Pitts.  Painsv.  &  P.— Ist,  58. ..1916 

Pitts.  Y.  iS  Ash.- l8t  58 1927 

Presc't  &  Ariz. Cent,  let  68,  g.. 1916 

2d  income  Os 1916 

Elch.&Danv.— Debenture  68.1927 

Debenture,  ex  coupon 

Atl.  &  Char.— 1st,  pr.,  78.. ..1897 

Incomes , 1900 

St.  Jos.  &  Gr.  Is.— 2dlno 1923 

Kan.  C.  &  Ouiaha— 1st,  58,  1927 

St.  L.  Al.  &  T.  H.-Div.  b-nde.l894 

Bellev.  &.  80.  111.— let,  88.  ..1890 

BeUev.  &  Car.— 1st,  68 1923 

St.  LoiUsi&Chic.— let,con.6s.l92 
8t  L.&LM.— Ark.Bi-.,let,78.139; 
dt.L.&S.Fran.- l8t,68,P.C.&01919 

Equipment,  78 1895 

lat,  trust,  gold,  5s 1987 

Kan.  City  <fe  8.— Ist,  68,  g.l916 
Ft.  8.  &  V.B.  Bg.— let,  6e.l910 
Bt.  L.  K.&  So.Wn.- let,  68.1916 
Kansas  Mld'd.— let,  g.  4s. 1937 
St.  Paul  &  DiUuth— let,  5a. ...1931 

2d  mortg.  58 1917 

St.e.Minn.&M.— Ist,  78 1909 

2d  mort.,  6a 1909 

Mm'8  Un.— 1st,  68 1922 

Mont.  Cen.— let,  guar,,  68. .1937 

East.  Minn.,  Ist  (flv.  1st  53  1908 

3an  Ant.A  Arans.— l8t,6s,'85-1916 

1st,  63, 1886 19'26 

Scioto  Val.— let,  cons.,  78 1910 

Coupons  oil 

Sodus  Bay  &  80.— let.  5a,  g...l924 

Tex.  Central- let,  a.  f.,  78 1909 

1st  mortg.  7»     1911 

Tex.  &  N.  O— let,  7s 1905 

Sabine  Division,  1st,  68 1912 

rex.  &Pac.,E.Div.-l8t,  68  ..1905 

Tol.  A.  A  &  Cad.— 68 1917 

Tol.  A.  A.  &  Mt.  PL— 68 1919 

Tol.  Peoria  &  W.— lat  48 1917 

Union  Pau.— Ist,  68 1896 

1st,  68 1897 

l3t,  6s 189b 

Col.  Trust,  68 1908 

Col.  Trust,  58 1907 

C.  Br.  U.  P.— F.  o.,78 1895 

AWJh.  CoL  &  Pac— 1st,  68.1905 
Atoh.  J.  Co.  &  W.— let,  68.1905 

Ut.  80.— Gen.,  78 1909 

Extern,  1st,  78 1909 

U.  P.  Liu.  &  Col.— 1st,  g.  5a. 1918 

Utab  &  NortU'n.— G.,  58 1926 

Valley  Ey  Co.  ot  O.— Con.  6s. 1921 
Wab.  St.  L.  &  Pac— Gen.M., 63.1920 

Chicago  Div..  58, 1910 

Detroit  Div.— 6e 1921 

Trusi  receipta 

Wabash,  M.,  78,  1879 1909 

Toledo  i  Wab.— 1st  ext,  78.1s90 

8t.  Louis  Ulv.,78 1889 

2d  M.  ext.,  78 1893 

Equip,  bonds ...lrt.^3 

C0U80I,  couv,,  78 1997 

Great  West.— Ist,  78 1888 

2d,  78 1893 

Quiu.  &  Tol.— lat,  78,  Trust  rec 
Han.  &  Naples— 1st,  7s,  Tr,  reo 
111,  &  8o.I'a— l8t,ex.6,s,Ti',  rec 
8t.L.K,C.&N,--E,E.&  EE./a.'95 
St,Charles  Br'ge— l8t,68,1908 

No.  Missouri- l8t,  78 18.^5 

Warren  Ac  Frank.— Ist  7b.  ...1896 
Weet.  Va.  C.  &  Pitts.- Ist,  63..  1911 

iniiiccilaueuus  Bonds. 
Am.  Water  VV.  Co.— lot  6s. ...1907 
Culiaba  Coal  Min.— 1st  g.  78. .1907 
Col.  Ji  Hock.  Coal  <fe  I.— 68,  g..l9l7 
Equitable  G.  &  F.— 1st  68.  ...1905 
HaokeusacK  Water— 1st,  58..  .1926 
H  ndeisun  oridgo-lstg.  6s., 1931 

Iron  Steamboat  Co.— Os  1901 

Maulxat.  Beach  Imp.  Co.— 7a.  1909 

Northwest  Telegraph.- 78 1901 

People's  Gas  &  Coke  ( l8tg.6.M904 

Co.,  Chicago )2dg.o8,.19.r4 

PhiiadelplilaCo.  -lets.  f.  6a. .1898 
West.  Union  Tel.— Coup.  7>i..  .1900' 


Bid. 

Ask. 

JOS 

loeia 

10238 

i02'ii 

*105 

113 

115 

108 

111 



*  91 

« 

102 

II6I4 

100 

102 

83 

118% 

145 

141 

115 

•140 

•128 

133 

105 13 

loak 

115 

116% 

110 

113 

114 

69 

70 



109 

...Ma 

120 

..-•■« 

99  >s 

96 

40 

100 

49 

*....., 

8S 

• 

40 

•117 

•109 

30 

42        J 

lOtfij 

107       I 

•10.^ 

..«."  1 

•103 

9938 

9979 

106 

*il2 

107 

113 

115 

119 

...>•• 

iii 

.•••M 

102 

88 



88 

70 

*•■• 

110 

55 

*  45% 

50 

100 

*105ia 

103 

*  92 

741s 

77"4 

1131s 

..•■■• 

114 

II514 

105  >a 

971s 

108 

101  la 

102 

106 

103 14 

99^ 

-— ■•• 

116'4 

116  ■■ 

'114 

•iHJe 

*...■.. 

23 

114 

92 

•->«■« 

•   92 

92 

110 

112 

106 

....•« 

113% 

....„ 

...— 

106% 

112 

...-•N               1 

*  97 

looie     1 

*102 

....•• 

103% 

90 

....•« 

•  98 

......            f 

981s 

...»« 

101 

119 

.... 

Habcb  0,    1889.  J 
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New  York  City  Bank  Htatement  for  the  week  ending  Mch. 
S,  1880,  is  as  followa.     We  omit  two  cipher*  (00)  in  all  ocuea. 


Bankh. 
(00>  omUted.) 


Bank  or  New  York 

llauhHtian  Co 

Hercliauts* . 

MechaulOH' 

Ainerlca 

FhenU 

City 

Tradeflmeu's. 

Chenilea! 

Merchantrt'  Fxch'nsre 

eallalln  National 

Bntolieri*' A  l»rovern  . 
MechaiilrB'  &  Trader? 

Greenwich 

Leather  MaDiifacfrB. 
BeTenlh  National.. 
Bute  of  New  York 
American  Kxohange.. 

CoDOnierre..., 

Broadway 

J1ercantl"ie 

Pacin. 

Bepablic 

Chatham 

Peoples' 

Korth  Aiuertoa. 

BanoTer 

imng 

Clti£4<lln' 

KflRH.'in 

Market  &  Fulton... 

8t.  Nlchola- , 

Shoe  &  Leather , 

Corn  KxchauKe 

Oontlneiital 

Oriental 

Importers'  <t  Traders' 

Fark 

North  River 

Bast  Rivo' 

Foarth  National. 
Oeotral  National... 
Second  National 
Ninth  National.  . 

llrst  National 

Third  National 

N.  Y.  Natl  Kxchange 

Boweiy 

WeWYork  County... 
German- American... 

Chase  National 

Fifth  Arenne 

German  Exchangre. 

Germanla 

United  states 

Lincoln , 

Oarflel.l '. 

Fifth  National. ..I."' 
Bank  of  the  Metrop 

West  bide ..." 

Beaboard ]"[ 

Blxth  National 

H  esteni  National... 


Total 


OavitaL 


S 

2.000,0 
2,000.0 
•J,000,0 
2,000,0 
3,000,0 
1,000.0 
1,000,0 
1,000,0 
800,0 
600,0 
1,000,0| 
300,0 
200,01 
200.0 
600,0 
800,0 
1,200,0 
S,000,0 
6,000,0 
1,000,0 
1,000,0 
422,7 
1,S00,0 
4S0,0 
200,0 
700,0 
1,000,0 
B00,0 
600,0 
600,0 
760,0 
800,0 
500,0 
1,000,0 
1,000,0 
300,0 
1,500,0 
2,000,0 
240,0 
250,0 
3,200,0 
2,000,0 
300,0 
750,0 
500,0 
1,000,0 
300,0 
2.50,0 
200,0 
750,0 
500,0 
100,0 
200,0 
200,0 
600,0 
800,0 
200,0 
150,0 
300,0 
200,0 
600,0 
200,0 
3,600,0 


Surfliu. 


9 

1,57S,4 
1,171. .'S 
820,4 
1,626,0 
1,888,1 
620,3 
2,254,1 
232,4 
8,727,7 
128,5 
1,2«7,5 
287,6 
160,6 
85,4 
611,8 
80,0 
454,2 
1,493,3 
3,211,0 
1,587,1 
667,2 
S03,« 
820,  J 
641,1 
23i»,8 
466,8 
1.067,0 
270,4 
888,  it 
167,3 
664,0 
211,3 
2,'!4,5 
1,078,7 
250,6 
353,  (> 
4,190,5 
1,807,6 
107,8 
121,1 
1,378,8 
676,1 
213,4 
260,5 
8,843,4 
247,2 
123,6 
361,6 
114,4 
207,5 
603,8 
673,2 
369,0 
854,2 
480,4 
176,3 
238,6 
239,7 
428,0 
211,2! 
134,6; 
61,7 
82,4 


12,000,0 
9,777,0 
7,714,5 
»,116,0 
10,863.9 
4,62»,0 
9.500,7 
3.008.4 
20.836.3 
8,800,5 
8,877,4 
1,916,7 
2,598,0 
1,227,2 
8,519,3 
l,3ll7,6 
•t,  872,4 
10,747.0 
18,038,1 
6.679,5 
8,228.2 
•2,927,2 
11,954,3 
6,'28!2,1 
2,164,0 
4,328,2 
15,423,3 
2,827,0 
2,972,4 
'A601,5 
4.061,6 
2,094,9 
3,139,0 
6.561,9 
5,247,2 
2.141,0 
23,763,5 
21,282,8 
2,058.2 
1,372,0 
18.901,6 
8,144.0 
3,765,0 
5,328.6 
23,8S«,2 
7,218,5 
1,556,9 
2,312,4 
•2,322,2 
2,770,7 
8,821,4 
4,104,8 
2,739,7 
2.4t3,2 
6,395,4 
2,994,8 
2,645,0 
1,514,0 
4,318,o 
1,994,0 
3,082,0 
1,800,0 
10,784,4 


Specit. 


• 
2,400,0 
3,001,0 
2,163,7 
1,843,0 
1.768.0 
853,0 
4,074,:< 
319,7 
7,798,8 
661 
870;r 
49'A6 
143.0 
143,2 
679,5 
341,7 
•282,7 
2,596,0 
l,69vl.4 
1,491.8 
1,604,7 
285,3 
2,875,0 
1,128,4 
21  "J,  2 
619,8 
3,715,4 
620,7 
488,6 
293,2 
957,4 
260,0 
586,0 
892.7 
1,002,3 
171,6 
4,638,0 
4,143,6 
118,9 
196,9 
4,156,2 
1,144,0 
1,246,0 
1,285.6 
4,194,1 
1,972,5 
299,5 
61'2,0 
681,4 
568,0 
2,965,1 
919,9 
155,2 
191,5 
1,624,9 
970,7 
538,3 
267,1 
1,070,1 
336,0 
669,0 
446,0 
2,06^2,1 


Bakes. 

N.  York. 

Feb.    2  . 

9  .. 

"     16  .. 

"  2X. .. 
Mfh.  3... 
Hoifton.* 
Feb.  16  . 

••     23  . 
Mch.    2 

Fhlln.- 
Feb.  16... 

"  23  .. 
Mch.    2.... 


Capital  Ai 
Surplus. 


60.76'2.7  62.402,6'413.001,28  6,266,5 


Levtlt. 


* 

1,110,0 
603,0 
637,8 
820,0 
760,7 
183,0 
1,456,0 
267,8 
757,2 
662,4 
409,0 
122,7 
S'24,0 
119,7 
203,5 
65,6 
349,2 
2.205,0 
•2.308,3 
248.2 
1,008,4 
878.9 
728,2 
450,8 
140,4 
285,7 
667,2 
335,9 
276,5 
322,5 
241,6 
129,4 
380,0 
21'2,0 
611,1 
376,0 
1,868,7' 
1,980,6 
128,1 
130,1 
986,1 
1,391,0 
126,0 
327,0 
2,212,0 
361,7 
117,6 
105,0 
182,3 
141,8 
64.3,2 
126,8 
781,8 
443,5 
18,2 
833,3 
832,4 
199,4 
276,7 
327,0 
444,0 
110,0 
1,249,1 


DepotiU. 


$ 

lS,li!0.0 

11,133,0 

8,765,3 

8,31)0.0 


BXCT7RITIKB. 


RnntlnKton  A  Broad  Top 

Preferred 

LehlKh  Valley 

I.Ullt.  HihiiylklU 

MiiK'liill  A  H.  Haven... 
N««<|urhoninK  Valley.. 

Nnrtlierr.  Central ._ 

North   i'oniiHylTaxiia..... 

Penunylvniiia 

Phil.  4  Krte 


Huuhnry  A  I.ewl8toD. 


•tHiii'i,     U n'ted tro's of  N. J 


Loant. 


$  £ 

113,165,3  399,910,0 
113,165.3  408,013.9 
113.165,3  408,004,6 
113,165.3  408,956,9 
113,165,3  413,001,2 

65.043,5  152,527,2 
60,043,5  15^2,010,9 
65.043,5  15'2,3U8,9 

34,652  8  94,276,0 
34,5628i  9.3.979,0 
34,552,8;    93,546,0 


35,527,8 


3,964,0 
12,23'2Ji 
2.67l>S 
23,4 18*1 
4,60i,9 
4,901,0 
1,973,9 
2,901!,0 
1,214,0 
2,871,3 
1,402,6 
2,970,3 
15,573,0 
13,0(12,7 
6,170,0 
9.335,9 
.'5,04'2,5 
13,101,3 
6,814,6 
'2,040, 1 
4,h85,5 
16,766,6 
2,975,0 
3,139,4 
3,019,6 
4,180,4 
1,845,4 
3,867,0 
5,900,0 
6,069,0 
•2,105,(1 
25,603.3 
25.700,6 
2,081,0 
1,478,0 
19,811,1 
9,631,0 
4,760,0 
5,867,3 
24, ,555,4 
8,273,2 
1,574,4 
2,767,4 
3,00'2,9 
2,773,9 
10,910.1 
4,112,3 
8,410,6 
•2,867,7 
6,982,6 
4,02,5,8 
3,2'26,3 
1,709,8 
6,214,7 
2,338,0 
3,834,0 
2,060,1 
10,635,6 


438.095,0 


Specie.     Legalt.  \DepotUi.* 


S       \       S      \        $ 
89,205,6  37,473,1  431,142,1 
86.8^20,6;36,072,0  434,958,5 
90,536,036,281  7  — '-    -' 
90,022,9  3,5,292,1 
86,266,6  36,527,8 


9.586,3 
9.330,5 
9,477,9 


5,677,2 
6,411,3 


Circ'Vn 


$ 
4,709,7 


Clearingt. 


951,220,7 


.  ,4.380,3  746,354,2 
438,088,4 14,358,0  718,099,2 
438,299,4  4,360,0  555,708,3 
438,095,0,4,323,9  640,840,3 


1.30.477.3 
128.659,7 


4,997,9, 128,644,3 


26,109,0] 
25,691,0 
26.524,0 


♦  tr«  omit  two  ciphert  in  aU  thete  figuret. 
lelDhIa  th«  ifj.f«  ''due  toother  banks." 


94.176,0 
93,812,0 

94,207,0  alsieio, 


3,010,7 
3,019,1 
3,023,7 

2,317,8 
2,316,0 


93,722,4 
81,194,4 
93,574,5 

64,1.58,3 
68,062,2 
87,'207,5 


t  Includlnx,  for  Boston  and  Phila 


delphla,  the  Item 

Qnotations  in  Boston,  Pliilndelpiiia  and  Baltimore 

FoUowing  are  quotBtions  of  active  stocks  and  bonds.    A  full 
liat  18  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SF.CUKITIES. 


61^ 
216 
160 
167 

"io" 

13 


_         BOSTOW. 

BAILKOAD  fTOCKS.t 

Atohisoi,  A  To|  efca 

B)Aton<£  Albany , 

BiMtoD  (&  Lowell 

Boston  <£  Maine 

Boston  <t  Providence... 

Oalltornla  Sonthem 

Oentral  of  Massacbasetts 

Preferred 

Cheshire,  pief 

Ohio.  Hurl,*  North'n...' 
Ohii-niro  *  West.  Mich... 
OI»TelandI<£  Canton 

Frereriea 

Ooncord 

Connecilriit  ,t  "ass... 

Connecticut  River 

Xasiem 

Preferred .'..." 

Fltohbnrg,  pref 

Flint  <ft  Pere  Marqnette. 

Preferred 

Jan.  C.  Kt.  Scott  A  Mem  . 
«.  I).  Meninh.  *  Blrm.  . 
*oaisTille  kvma.  A  St  L. 

Freferre.1 

■aineCfntral 

Manchester  &  Lawrence' 

Mexican  Central 

W.'r.  4  N.  En/f..  prof..!.'. 

Korthem _.. 

Norwich  A  Worcester 
Ogdensb.  &  Lake  Cham.. 

Old  t;iilonv 

Portland  ■-aco  *  Ports 

gnmuiit  Uianch 

Wisconsin  (.eLtral ,„ 

Preferred '    '  J  37 

BONDS.  "I 

.^.;^.  ■"'"'"''»— !"•''».;  lis 
Coll.  1  nis'.  6» j 


Bid. 


53>9 
33>« 


30 
132 


193  Hi 
82 


Ask. 


51", 
2161-j 
161 

'ieo  ' 

•20 


14 
118^1 


7 
171 
125 

9 
16 


112 

84' 
119 
66 
30 
97 
77la 
60 

■  'is' 
121 


BKCURITIES. 


8 

no2'v 

U8><i 
5107  Hi 


14^ 
117 

145 


t  Per  Bliara. 


10 

!0'4 

40 

110 
853. 


{101 
43 

{ 

126 


Atch.  A  T'p'a.—(  Cont'd)— 

Plain,  5s '. 

Mortgaffe,  68 

Trust,  68 

Bnrl.  <fe  Mo.  R.  in  Neb 

I    Exempt, 6b 

I    Non  exempt,  68 

Land  grant, •/s 

California  Hoath let,  8e. 

Income,  6s 

Consol.of  Vermont^s. 
Saatern.-Hasi,.— Ba,  ne^ 
S.  C.  I't.  Scott  &Mea!.. 68 
K.  C.  Port  Scoit  A  «.— 7s 
Kans.  City  Law. A  So.— 68 
K.C.  Memph.  A  Bimi— 88 
Kan.  Cit.«t.Jo.4C.  B.— 78 
K.  City  Sp'd  A  Mem.-Bs 
K.O.  Clint.  A  Sprlngf .— 6b 
Uttle  R.  A  Ft.  8.-?8 
Louisv.Ev.Ast.L.— let,  6s 

2dmort.,2-«» 

Mar.  H.  <t  Ont.— 1908,  6b, 

1923,6s 

Mexican  Central— 4b 

Income 

N.Y.*N.  Knir.-lst,  7fl.; 

Ist  mort.,  es 

2d  mort..  6b 

Oftdcns.  A  L.C.— Cons.,  68  {.   .. 
Hut  land— fls |lOO 


Bid. 


80 

99 

102=, 


112 


46 

85  >t 

126>a 


112H,113 
117 
5107 
98 


;ioo 
i'o'o' 


58  =< 
103 

100 

71'«'   72 

17        19 

126"!i  127 

116      1174 

107  "a  107=4 

99 


southern  Kanaax— 6s.. 

I'exaa  Division— 58. . 

Incomes 

Wlsoon.  Cent.  -1st  M.,  6b 

Income  58  

FlllL.AUi!,I,t'HlA. 
RAILROAD  STOCKS,  t 

Bell's  Gap 

Camden  at  Atlantic,  pre*. 

Kast  Pennsylvania 

Elmira  A  williamsport.. 

Preferred 


88'4 
TOHs 

78     I, 
E8 


79 


88  Hi 
36 


45 


i  Laat  ptiM  Ibis  week. 


43Hi' 

40     I 

65'-j' 

irou' 

{ )  70  H: 


Weal  j»*r«ey 

WcHt  Ji'rscy  A  Atlantic. 

RAILUUALI  BUMutj. 
AUeRh.  Val.— 7  ».in«.  -an 

Ino.  7s,  end,,conp.,  '94. 

Bells  (lap— Ist  M.,  7b 

Cam.  *  AmU.-M.,  68,  '89 
CatawlBsa— M.  7a,  1900 
Cbai-tlers- 1  St  mort.,  7s. 
Cle>rlleld  <ft  Jeir.- 1st,  6b 
Connecting— 6s... 
l)ei..v  Hd.B.— 1st.  7B.190S 
KastoiiAAinbuy.mort  5s. 
Klrulra  A  WiU'm.— 1st,  68 
Karris.  P.  M't  J.  *  L.— 4b 
Unnl'udt  B.  T.— Ist, 78 

2d  morte.,  78 , 

Consol.  M,,  68 

Leb.V.— l8t,«s,C.*R.,'9t 

2d,78,reg.,1910 

Cons.  6b.  C.A  R.,  192.S 
North   Penn.— IstM..  7s. 

Qeneral  mort.  1',  1903. 
N.Y.  Phil.  JkNorf— 181,68 

Income,  6b 

Peim...(ien.,68,coQp.l91U 

Cons.,  6s,  coup.. .1908. 

Cons.,  8s,  coup. ..1919. 

4  Jga,  Trust  Loan 

Perkiomen-  Ist  60.5,1918 
Penn.  4  N.  Y.  Can.— 7  s,'  96 


BXCTTRtTIM. 


108 


119S 


118 


119H: 
137  Hi 


Phila.  *  Krl»-«>n.    S« 
General  morlx.  4s 

Fbil.  «K.-lst  M.,  6*.. 

3d,  T«,  0.  *  r.  1H98 

Cont.,  7b,  eonp^  IBll . 
Oooa.,  6«,f.,  rB.C.lBll 
Imp.,  6b,  g.,  oonp.,  1 W7 
Cont.  6l  iBtser.,  1923 
DefariM  Incomea,  cp. . . 

PhU.W.*B»lt.— Tr  ••..4. 

Pitts,  rin.  *  St.  r,.-7s,cp. 

iBchayL  R.  K.  8.— ltt,6s.. 
Steuben.  A  lud.lst  m.  8s. 

nolted  N.  J.— tien.  4s 

Warren  A  Frank.- lst.7s 
West  J  ersey— lat  M..  '7a. . 
W.  Jersey  A  Ati.-1«l,  Os 
West  Penn.— 6*,  1898  .... 
I>ltUburgBr.,e* 


BM.    Ait. 


i  80 


BALTItnOIlK. 

RAILROAD  STOCK8.1 

Baltimore  A  Obio 

let  pref 

3d  pref 

Central  Ohio 

Preferred 

Charl.  Col.A  .tugnsla. .. 

Western  Maryland 

BAILKOAij    IjoNDS. 
Atlanta  &  Char.— let.  7b. 

Income.  6b 

Bait.  .V  Ohio-  4s,  1938. 

Cape  Fear  A  >  ud.    1st,  6s  {102 

Cent.  Ohlo-6s,  1890 {10-2 

Char.  Col.4  Aug.- let,  7s 
ICin.  Wash.  A  italt.— isle. 
I    2dB,  8b 

Sds,  3s 

Ist  Inc.,  8s,  1931 

Soab'd&Ko'n'ko— 8a,  1936 
West.  Md.,  3d  guar.,  6s.. 
Wil.  Col.  A  Aug.,68,19m 


110 
128 
104 
lll6 
108 


48 


106 
i02V 


60V 
27%. 
12 
107  >» 


t  Per  ebare.    i  Last  price  this  week. 

New  Vork  Local  Securities. 

B«nk  Btoek  L.l*(. 


BANKS. 


America... I. 
An:.  Exch... 
Broadway . . . 
Butch8'&  Dr. 

Central 

Chase 

Chatham 

Chemical 

City 

Citjaena' 

Commerce... 
Continental  . 
Corn  Kxch... 
Eawt  Kiver.. 
11th  Ward... 
FifthAve.... 

First 

14th  Street.. 

Fourth 

Gallatin 


Bid. 


146 


180 
185 
128 
228 


168 
150 


Ask. 


190 '^ 


BANKS. 


Garfield... 
German  Am. 

Germania 

Greenwich... 

Hanover 

Hud.  River.. 
Im.&  Trad's' 

Irving 

Leather  Mfs' 
Manhattan... 
Market*  Ful 
Mecliuiiics'.. 
M'chs'ift  Trs'. 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
Metroplitan. 
Metropolis... 

Nassan 

New  York... 


Bid. 


220 


612 
160 

228 
170 
185 
188 
175 
175 


Ask. 


119Hi 


150 


IIH, 


169 


118 

12  Ig 


260, 


BANKS.     I  Bid. 

N.Y.  CoHUty.  300" 
N.Y.Nat.Ex. 

Ninth 

N.  America.. 
North  River. 

OrieiitaL 205 

Pacific 165 

Park      225 


A»lr 

soo 


ISO 
185 


People's. 

200 

Phenix 

134 

Republic 

Seaboard 

130 

Secoita 

320 

Seventh 

127  H. 

ShoeALeath. 

St  Nicholas. 

SUteof  N.Y. 

Tradesmen's. 

. 

United  St'ea. 

210 

Weatem 

96 

135>» 


.  ISS 


IIS^ 
lOi 


oe 


Oaa  and   OUT  Railroad  8(aelM  and   Honda. 


GAS  COMPANIES. 


Brooklyn  Gas.LlRlit 

Citizens'  Gas-Light 

Bonds,  5s 

ConsolHiated  Gas 

Jersey  City  A  Hoboken... 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  6a 

Nassau  (Brooklyn) ,, 

Scrip 


Bid. 

Ask. 

102 

104 

65 

60 

10(1 

103 

83 

84 

170 

114 

_, 

98 

100 

100 

102 

11(1 

99 

ioi 

GAS    COMPANIES.       Bid. 


People's  (Brooklyn) i  72 

Williamsburg ^120 

Bonds,  88 106 


Metropolitan  (Brookl3rn). 

Manicipal— Bunds,  78 

Fulton  Municipal 

Bonds,  68 

Emiilable 

Boud.'»,  68 


87 
105 
1'24 
105 
113 
109 


Aak. 


73. 

lita 
111 

90- 
110 
128. 
109 
IIT 
IK. 


[City  KB.  QaotatlonB  by  H.  L.  Qbant,  Broker,  W>  Broadway.] 


Bl'ckerSt.  &  Ful.F.-Stk. 

l.stmort.,  78.,  1900 

Bi'd»ay  &  7thAv.— St'k.. 

lat  mort.,  68,  1904 

■2d  mort.,  59,  1914 

B'way  Sui-face  b'd8...1924 

Bonds  guar.,  5h,  1905 

Brooklyn  City— Stock 

let  mort.,  68,  1902 

Bklyn,  Crosstown- Stock. 

Ist  mort.,  7s,  1888 

Bu8liw'kAv.(Bklyn)— St'k 
Central  Crosstown — St'k.. 

Ist  mort.,  68,  1922 

Cent.  Pk. N.&  E. Illv.— Stk. 

Consols.  7s,  1902 

Chrlst'ph'rilOIUBt.-Stk. 

Bonds,  7s.  1898 

DryDk.E.B.&Bat'y-Stk. 

1st  mort.,  7s,  1896 


26    ,  28 

112 

114 

180 

190 

105 

108 

106  Hi 

106 

102 

105 

911 

98 

r28 

132 

105 

107 

160 

165 

100 

140 

1,50 

143 

148 

118 

125 

88 

91 

120 

V20>« 

1'22 

125 

118 

115 

122Hil25 

109    1111 

D.D.E.B.&B.— Scrip  68..  105  106 

Eighth  Av.— Stock 125  jlSS- 

Scrip,  68,  1914 107  IllO 

'42d  A  Ur'nd  St.  F'ry-Stk.  206  ;215. 


I    Ist  mort,  7s,  1893 

42d  St  Maiih.  A  StN.Ave. 

1st  mort,  Os,  1910. 

2d  mort.,  income,  68  .... 
Houst  W.St.  &  P.F'y— Stk. 

I    let  mort,  78, 1894 

iNinth  Ave 

Second  Ave.— Stock 

1st  mort,  5s,  1910 

Sixth  Ave.    Stock 

Ist  mort,  78,  1800. 

Third  Ave.— Stock. 

Bonds,  78, 1890 

Tweuty.tlilnl  St— Stock.. 

Ist  mort,  78, 1893. 


108  110 

28  81 

112<4'll5- 
40 

165 

110 
SO 

102 

104  Hi  108 
ISO  

105  1106 
216  220 
102  103 
223  325 
IIU  111 


lis 
ioi" 


Unlisted  Secarl ties.— Quotations  from  l>oth  Ezcliangefl: 


SECURITIES. 


Am.  Bank  Note  Co 

Atch.  A  i-lko's  P'k.  let 
Atl.  A  Char.  Air  Line. 

1st,  7s,  1907 

Brooklyn  Eiev'd— stock.. 

Brunswick  Co .. 

California  Pacific 

1st  mort.,  4's8 

2d  mort..  guar 

Chic.  A  Atl.— Bei'Oficlar}-. 
C.V.  W.  *  M.-  Cen.  D.lst, 
Continental  Cuu.  A  Imp.. 
Dul.  s.  shore  A  At—  stk. 

Pref 

Georgia  Pao.— Stock... 

let  6a 

Sds 

Consol.  53. ........... 

Income  58 

Jarvi».c>inklin,M.,Deb.68 
Kanawha  tK  Otiio..... 

1st  pref 

3d  pref 

latee 

Keely  Motor 

KiDgst'n  A  Ponib.,  Ist  M. 
Lehlgli  .X  Wilkea,CoKl... 
L.N.A.iC.-0.<t  I.Dlv.,88 
Mempbl8,ft  cha'st.  consols 
Mex.  Nal.Construct'uCo. 
Mlchigsn  A  Ohio 


86  >i 
21Hi 
8'e 
107 
102 
7 
00 


40 


4 
15 
18 
10  Hi 
60 
78>s 
24 
98 

IHl 


89 

22Hl 

18 
112 
lOB 
7'! 

03 

37 
8Hl 

18 

14>a 
110 


79 

28 
108 
SHi 
8>a' 
4    I 


I  SKCURITIKS. 

IMt  DCS.*  East  Sh.  Ld.Co. 

•Newb.  Dutch.ttConu 

N.  J.  Southern. 

N.  O.  Pac.  Laid  Grant... 
Newp.  N.  A  Miss.  Val.... 

N.  V.  V.-.S.A  Buir 

N.  Y.  <&  Oreen'd  Lake,  let 

3d  mort 

N.Y.  Loan  A  Impr 

N.  Y  Mutual  Te< 

N.  Pao.  P.  d'OrelUe  Div... 
North  Riv.Oona.  Co.Kerip. 
O.I.A  W.— l8t  acciutcert 

2d  ace.  int  cert 

Ocean  steam.Co.,lBt  guar. 

Penaaoola  A  Atiantii^ 

Postal  Telegmph-Cable. 
St.  Louis  A  Chicago 

Pref 


Bid. 


2-00 
18 
\ 

17 
13 

a 

30 

U 

50 


103 


SHi 
86 


105 


b't 


34  Hi. 


•I     1 


St.  Paul  E.ft  Ur. Tr.,  iBt  8s 
Holoto  VaUey.  Ist,  7b.... 

Sugar  Refiueiies  Co 

Toiedo  Peoria  A  West... 
VIcksb.dt  Meridiai:— 1st. 

Sd  mort 

Incomes 

Stock,  pref 

W<'»t  N  Car.-ioB.  6s.... 
Columbia  Bank 


101 
08  H 
M4^ 
15 

100 


912 

"i" 
so 

14 

40** 

» 
S3 


84 
«0 

"b" 

40 

4 
38 


127S 

Produce  Exchange  Bank.l 113 

('1  bird  National  Bank 110    I .. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
tontains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
ether  month— ^iz.,  January,  March,  May,  July,  Septem- 
Jfer  and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Oibonicle,  Extra  copies 
arc  sold  to  subscribers  of  the  Cbronicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
Hjo  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

"  RAILROAD  EARNINGS. 


EOADS. 


Lalett  Earnings  Reported 


Weekorito    1888-9 


Allegheny  Val.J January  .. 
Ashv.cfe  Spartan.  January  .. 
Atcli.  T.  i-  B.Fe  (  Inpnember 

Atlanta  &  Char.  December. 
Atlanta  cfe  W.Pt.  January  .. 
Atlantic  &  Pac.  4thwkFeh 
B.&O.East  Lilies  January 
Western  Lines  January 

Total 1  January 

Bait.  &  Potomac: January 
Beech  Crock Ijanuary 


BufF.Roch.&Pitt 
Bur.C.Rap.&Xo. 
Cairo  V.  <t  Chic. 
Callfor'a  South.. 
•Camden  &  Atl. 
Canadian  E'aciflc 
Cp.F'r&Yad.Val 
Carolina  Centr.. 
Cen.Klt.&Bg.Co 
Central  otN.  J.. 
Central  Pacilic. 
Centrftlof  B.C.. 
Charlest'n  &  8av 
Ohar.Col.  &Aug. 
Cheraw.  &Darl. 
Chea.  &  Ohio.... 
Ches.O.  &S.  W. 

Cheshire 

Ches,  &  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q. 
Chic.  &!•:.  111. (  ). 
Chic.MU.  &St.l*. 
Chlc.&N'thw'n. 
Chic.  &  Oh.  Riv. 
Chic.  Pe.  &  St.  L. 
Chle.Bt.P.&K.C. 
Chic.BtP.M.iO. 
Chlo.&  W.Mich. 
Cln.Ind.St,L.&C 
Cln.  Jack.  &  Mac 
On.N.O.&T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

VlckBb.  &  Mcr. 

Vioks.  8h.  &  P. 

Erlanser  Sv.sl. 
Cln.Rich.&l't.W 


4th\vkrcb 

a  wks  Feb. 

Ith  wk  Fob 

December 

January  . 

4th  \vk  Feb 

February..! 

November.' 

January  .. 

December. 

November. 

December. 

December. 

January  .. 

December. 

February .. 

January  .. 

December. 

December. 

4th  wk  Fob 

December 

December.  12,167,674 

4th  wk  Feb       53,3,52 


169,069 

8,675 

2,354,319 

129,103 

48,266 

30,113 

1,209,805 

356,402 

1,566,207 

115,701 

74,517 

42,977 

11.5,671 

10,024 

83,915 

3(),041 

227,000 

31,694 

63,416 

690,695 

977,212 

1,381,562 

8,975 

56,994 

87,900 

7,675 

316,040 

167,610 

45,052 

7,266 

44,460 

183,400 


4th  -wk  Feb 
Januaiy  .. 
January  .. 
January  .. 
2(1  wit  Feb. 
January  .. 
4th  wk  Feb 
3d  wk  Feb. 
4th  wk  Feb 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
3(1  wk  Feb. 
3rtwk  Feb. 
ItliwkFeb 


1887-8. 


155,155 
8,200 


Cin.  Bel.  A'  Moli.llanuary  .. 
Cln.Wash.*:  Bait  l4th  wk  Feb 
Clev.AkrouiCol'3dwk  Feb. 
Clev.  <fc  Canton. .Ijaniuiry  .. 
Cley.Col.C.it  Ind  .■^■iveinber. 

Whole  System.  January  . . 
dev.  &  Marietta  d  wk  F.l): 
Color.  Midland..  3dwk  Feb, 
Col.  &  Greenv  ..  Jaimarv  . 
Col.  &  Cin.  Mid..  4th  wk  Feb 
Col.  nock.V.A  T.  4(11  wk  Feb 
Day.Ft.VV.A  Clii.tJauuarv  . 
Deny.  &  Rio  Gr.!4thwkreb 
Deny.  &  R.  O. W.  'Sd  wk  Feb. 
Denv.S.P'k&Pae  l).c-,inber. 
Dot.Bay  C.&  Alp  3d  wk  Feb. 
Det.  Lans'K  &  No  401  wk  Feb 
DuluthS.B.A  Atl  Hh  wk  Jan 
E.Tenn.Va.A;Ga.'3dwk  Feb. 
BT8n8.AInd'i>Ii8  4th  wk  Feb 
Bvansv.  &  T.  H.  4thwkFob 

Sfchburg    I Januiiiy  . . 

Flint.  &  P.  Marq.  4th  wk  Veb 
Flor.  Ey  Kav.  Co  3d  wk  Feb. 
Ft.W.&Den.Ctty  2d  wk  Feb. 

Den.  T.&  Oul l".  4 1  h  wli  Jan 


I>en.T.  &rt.W 

fWhole  Syst'ni 
Georgia  Pacific. 
Or.Rap.  i&lnd.. 

Other  lines . . . 
Grand  Trunk.  .. 
GulfCol.&B.  Fc.  _ 
HouB.<tTex.Cen.iJi,niiary 
Humest'n&Shen  January 
Ill.Cen.(Il].&So.)' January 

Cedar F.&Min.  January 

JDub.&Slo'xC.  ' 

Iowa  lines 

Total  all ^ 

Ind.  Uee.  <v  >i  e«i .  I  February 
InwaQen-nil . .  '4th  wk  Feb 


4th  wk  Jan 
Ith  wk  Jan 
Jiinuarv  .. 
tlfawki-eb' 
4th  wk  Feb 
Wk  Feb.  23 
December 


January 
January 
January 


462,000 

1,613,245 

7,872 

25,124 

49,882 

366,634 
24,920 
52,924 
10,118 
51,206 
33,436 
18,735 
10,743 
10,179 

124.299 
10,207 
12,989 
40,143 
12,132 
28,151 

343,968 

569,920 
3,879 
30,950 
64,700 
6,751 
51,485 
37,122 

131,600 
23,075 
70,727 
0,774 
20,095 
31,178 

110,413 

5,8.56 

16,111 

425,169; 
44,0781 
25,200; 
18,180, 
13,728 
16,664 
50,444' 

118,499' 

41,885; 

3,987 

327,288 

374,134 

243,701 
10,500 

003,852 
6,265 

128,885 

135,130 

1,135,247 

36,251 

26,747 


120,628 

41,544 

30,263 

1,093,274 

371,495 

1,464.769 

122,498 

77,933 

42,391 

108,674 

12,076 

162,471 

32,934 

244,000 

27,984 

56,975 

679,658 

992,478 

1,300,303 

8,937 

49,557 

84,700 

8,761 

339,173 

160,760 

49,155 

6,808 

39,067 

141,998 

2,163,388 

53,224 

470,017 

1,571,289 

3,274 

21,709 

28,392 

324,888 

27,405 

50,568 

8,701 

62,324 

29,475 

14,456 

9,339 

8.951 

124,545 

10,085 

9,708 

42,802 

11,72^ 

26,533 

424,437 

574,994 

5,559 

21,152 

57,900 

5,913 

49,836 

34,817 

124,480 

20,075 

90,213 

8,339 

20,433 

24,369 

109,572 

4,014 

18,582 

377,935 

54,589 

24,926 

17,266 


Jan.  1  to  Latest  Date. 


1888-9 


9 
169,069 
8,675 


116,571 

51,407 

4,916 

301,6.57 

356,270 

176,802 

13,174 

957,803 

4,929 

113,642 

118,571 

1,081,304 

23,864 

19,580 


1,325,121 
48,266 
476,782 
1,209,805 
356,402 
1,566,207 
115,701 
74,517 
306,548 
320,799 
104,107 
1,452,536 
36,041 
1,719,938 
66,508 
490,868 
690,695 
13,177,473 
14,615,850 
103,314 
554,191 
87,900 
82,148 
682,203 
157,610 
593,478 
79,181 
317,409 
2,026,319 
23,789,168 
419,982 
3,332,410 
1,613,245 
7,872 
25,124 
289,023 
366,634 
193,344 
395,672 
84,695 
516,872 
261,345 
164,426 
91,810 
87,094 
1,121,547 
66,1.54 
12,989 
334,561 
85,923 
28,151 
3,950,887 
569,920 
26,372 
199,681 
64,700 
52,032 
396,954 
37,122 
1,064,600 
176,875 
1,065,380 
68,980 
146,341 
97,386 
849,684 
40,837 
135,834 
425,169 
375.285 
189,137 
11.3,556 
53,464 
62,219 
190,537 
118,499 
324,055 
28,610 
2,531,862 
3,249,497 
243,761 
10,500 
993,852 
6,26!: 
128,865 
!      135,130 
I  1,135,247 
69,475 
242,083 


1887-8. 

155,155 
8,200 


1,319,377 

41,514 

411,422 

1,093,274 

371,495 

1,464,769 

122,498 

77,93!) 

314,17(> 

316,919 

111,301! 

1,496,22.-. 

32,934 

1,639,199 

55,904 

468,202 

679,658 

11,424.675 

12,427,832 

91,716 

495,763 

84,700 

83,348 

722,415 

160,760 

653,631 

70,144 

305,999 

2,276,199 

27,576,078 

413,684 

3,029,108 

1,571,289 

3,274 

21,709 

181,831 

324,888 

181,907 

357,636 

65,986 

462,69.-! 

226,145 

123,03(i 

75,437 

77,166 

964,477 

64,313 

9,708 

341,808 

75,288 

26,533 

4,199,715 

574,994 

36,102 

148,972 

57,900 

49,947 

396,068 

34,817 

1,101,138 

145,150 

1,282,680 

52,0O<» 

130,092 

77,0.50 

800,4  SJ-_' 

34,1;;',) 

129,3i;i; 

377,935 

384,981 

105,052 

91,022 

22,871 


Roads. 


116,571 

314,127 

27,903 

2,295,309 

2,939,229 

176,802 

13,174 

957,803 

4,929 

113,(!42 

118,.571 

1,081,304 

53.803 

200,226 


Latest  Earnings  Seportea. 


Week  or  Ho     1888-9.       1887-3 


Canawha&  Ohio  |4th  wk  Feb 
K.C.Ft>8.&Mem.  3d  wk  Feb. 
Kan.  C.  CI.  &S,\t  1 3d  wk  Feb, 
K.  C.Wy.<t  N.  W.  January  .. 
Kentucky  Cent  -  Jauunr.y  .. 
Keokuk  &  West  2il  wk  F.b. 
KinKst'n  <k  Pern.  4th  wk  Feb 
Knoxv.  iteOhlo  Dcceuili. 
Lake  E.  &  West   4th  wk  Feb 


Lehigh  &  Hud 
L.  Rock  &  Mem 

Long  Island 

La.  <S  Mo.  Riv. 
U>ul8.Ev.ifeSt.L 
Louisv.&Nashv 
Lou.N.A.  &  Chic. 
Loulsv.N.O.&T. 

Louisville  So 

Mar.Col.ife  Nor'ii 
Memphis  «&Chas. 
tftMexlcan  Cent 

San  Luis  Div 
JMex.  N.  (all  Ins) 
tMerioauRatlwv 
Mil.L.8h.&West 
Milwaukee  &  No. 
MiQneap.&8t.L. 
Mo.  ICan.cfe  Tex. 
MobUe  &  Ohio 
Nash.  Ch.*,St.L. 
Natchez  .Iao.At(^ 
New  liruuflwick 
N.Y.Cen.&H.R 
N.Y.  L.E.  cfe  W. 
N.Y.  Peun.&O.. 
N.Y.&NowEng. 
N.  Y.&  Northern 
N.Y.  Ont.  &W.. 
N.Y.Sus.  &  W.. 
Norfolk  &  West 
N'thea8trn(S.('.) 
Northern  Cent'l 
Northern  Paci  He 
Ohio  Ind.  i  W.. 
Ohio  i!e  .Miss  .... 
Ohio  Kiver 
Ohio  Southern  . 
Ohio  Val.  of  Ky 
Omaha  tx  St.  L 
Oregon  Imii.  Co 
Oreg.  R.  &N.CO. 
Oreg.  Short  Liue 
Pennsylvania. . 
PeorlaUec.iiEv 

Petersburg 

Phlla.<feErle  .. 
Phlla.&  Rcad't!. 

Coal  &  Iron  Co. 

Tot.l'othCo'8.. 
Pitta.  Clev.  &  T. 
Pltt«.  Pain.  &  V. 
Pitts,  it  West'ru 
P'rtRoyulAiAiiK. 
Pt.R'al&W.Car. 
Prescolt.  <fe  Ariz. 
Rich.  &  All' g'y.. 
cR.&D.inv.Sy3 
Kleli.  &  PetersV 
RoincW.  AOg. 
St.Jos'ph&Gr.I. 
8t.L.A.iST.H.Ua. 
8t.L.Ark.&Tex 
StL.Ji San  Fran. 
8t.Paul&DiauUi 
St.P.Mhi.itM:iu. 
8.Ant.&.^'.Pa8b. 
Soloto  Valley — 
Seab'rd  &  Roan. 
Seattle  L.S.&  E 
ShenandoahVal 
South  Carolloa 
80.  Paeitlc  Co.— 

GaLHar.&S.A. 

Louia'a  West. 

Morgan's  LiT. 

N.  Y.  T.  &  Mex. 

Tex.  itN.  Orl.. 

Atlau'c  system 

Paciflo  system 

Total  of  all . . 

So.  Pao.  K14.— .. 

No.  Div.  (Cal.) 

80.  Div.  (Cal.) 

Arizona  Div.. 

New  Mex.  Div. 
Bpar.  Uu.  <feC()l 
Beaten  Is.  K)ip.ri 
Summit  Bninch 

Lykens  Valley 
Texas  APacinc 
ToLA.A.iS:N.M  li 
Tol.  it  Ohio  Cent. 
Tol.  P.  &  West . . 
Tol.St.L.&K.C 
Union  Pad  Ho... 
Valley  ot  Ohio.. 
Virginia  Mldi'il 
Wabash  Haihv'y 
Wab.  Western . 
Wash.O.  *  West. 
Western  of  Ala 
WestN.Y.APa 
West.  No.  Caro. . 
1  West  Jersey... 
W.V.0en.&Pltt8 
Wheeling  A- L.E. 
WU-CoL  A  Aug. 
HWtaeonsin  Cent 


February 
.'d  wk  Feb, 
February.. 
December 
4tli  wk  J)iu 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
Janua)y 
February.. 
3d  wk  Feb. 
4th  wk  Feb 
4th  wk  Feb 
February 
Wk  Feb.  16 
4th  wk  Feb 
4th  wk  Feb 
January  . 
.liinuary 
February., 
.r  -nujiry 
4th  wk  Feb 
jMunary  .. 
February.. 
January  .. 
Nitveiiiln^r 
Januaiy  .. 
Februaiv .. 
4th  wk  Feb 
January  .. 
■tthwkFeb 
December, 
.lauu.ary  .. 
4tUwkFeb 
3d  wk  Fob. 
4th  wk  Feb 
4th  wk  Feb 
Xovelunei. 
'.St  wk  Fei) 
t><-ccml<or 
January- 
1st  wk  Feb 
December, 
.lanuarv  .. 
1th  wk  Feb 
lanuary  .. 
T.niuary  . 
January  .. 
lanuary  .. 
Tanuary  .. 
.January  .. 
January  .. 
4th  wk  Feb 
Decemliei". 
December. 
January  .. 
Wk  Feb.  29 
1th  wk  Feb 
January  .. 
Uecenii>er. 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
Ith  wk  Feb 
February.. 
J:tnuai\'  .. 
3d  wk  Feb. 
Di-ccmber. 
November 
February.. 
February.. 
January  .. 

December. 
December. 
December. 
December. 
Deco  uber. 
December 
December. 
December 

December. 
December. 
December, 
Decemlicr. 
December. 
February., 
.ianuary  .. 
Januarv 
4th  wk  Feb 
4lh  wlc  Fob 
4th  wk  Feb 
3d  wk  Feb. 
Februaiy.. 
January  .. 
February .. 
January  .. 
Decemncr. 
4th  wk  Feb 
Jamiiiy  .. 
January  .. 
4th  wk  Feb 
January  .. 
January  .. 
.lanuarv  .. 
4thwkli'eb 
December.' 
4th  wk  Feb 


4,581 
95.560 

5,053 
26,430 
7o,95a 

6,715 

4,713 

4ll,:,9 

53,582 
18,498 
13,192 

165,432 
33,508 
18 

356,065 
40,394 
55,761 
37.303 
7,751 
42,241 

133,592 
1,146 

291,236 
95,114 
46,226 
23,082 
83,00i 

440.97 

277,750 

293  080 

3,478 

58,621 

2,461,730 

1,924,291 

4»2.(i3, 

412,571 
41,425 
31,730 

103,24^ 
89,694 
53,616 

464,749 

339.929 
34.840 
51.351 
6,974 
4t<,41i 
2,125 
45. .-17. 

298,036 

9-.i.  118 

4,528.744 
13,559 
42.671 

258,570 

1,016,047 

1,048,952 

2,664,999 

38,707 

20,581 

36,875 

25,20 

41,16if 

11,925 

22,265 

164,453 
24,087 

267,36 
15,190 
17,960 
(>8,664 

109,090 
65,595 

3!)l.(iOI> 
22,409 
54,683 
77.127 
15,696 
57,000 

134,588 

314.922 

83,167 

581.420 

15.8.39 

l'.'6,30(< 

1,151.656 

2.826,037 

3,977,69i 

154,388 

546,492 

175,55 1 

86,913 

11,301 

43,475 

119,560 

-(S.'.'OO 

113,796 

19,412 

19,811 

19,477 

70,388 


6,162 

79,603 

4,195 


72,709 
6,2  i 
3,758 
39.890 
40,170 
17,631 
16,430 

174,869 
39,001 
19.4 

348,720 
43,258 
55,075 


8,045 

39,297 

134,049 


188,721 
87,058 
36,796 
21,493 
86.600 

455,12.-! 

215,992 

;.iT0.'506 

3,480 

46,309 

,586,483 
1,890,183 

50U.  101 

391,539 
38,660 
31,166 

119,527 
96.080 
50,989 

452,441 

313,669 

34,690 

57,067 

6,933 

60,153 

2,1  rM 
4<.554 

342,879 
68,89; 

171.811 

4,193,979 

13,640 

32,019 

223,744 

930,240 

332,828 
1,203,068 
30,443 
13,889 
31,438 
27,544 
30.7:^3 
8,712 
10,333 

156,604 
20,004 

26».161 
16,865 
22,484 
61,702 

126,674 
84,871 

4S2.  .21 
14,627 
62,901 
71.489 

57,461 
127,577 

314,878 

77,846 

620,732 

15,5.:6 

119.126 

l.ltf^.ll 

1,481,690 

3,632,80 

137,082 

245.895 

234,704 

9.1,937 

8,191 

41,569 

156.973 

99.342 

116,912 

12,247 

28,916 

19,103 

35,272 


Jan.  1  to  Latest  Date. 


1883-9. 


1,918,000.1,727,832 


43,695 

140,300 

521.77' 
105,974 
7,'^0o 
60,021 
56,700 
63,000 
82,9591 
61,020' 
17,935, 
77,877 
70,245! 


40,012 

12  .,900 

54  6.706 

107,393 

1,00) 

49,440 

56,900 

50.700 

85.705 

37,674 

19,081 

68,833 

81,035 


41,107 

669,075 

34,030 

26,430 

70,959 

38.888 

22,340 

50  .2-6 

389,947 

37,758 

84,781 

353,180 

451,901 

711.7110 

2,740,197 

307,581 

472,463 

37,303 

14,677 

298,650 

924,138 

14,272 

553,824 

609,824 

357,407 

161,059 

8.1.000 

44(.,972 

561,953 

2K.i.()-() 

32,128 

58,621 

5,171,880 

1,924,291 

6,694  -t'.c 

412,571 

84,335 

221,933 

103,247 

770,112 

610,596 

464,749 

2,329,181 

208,093 

606,477 

70,475 

506,140 

10,730 

4V7,7  1  1 

298,636 

436. -jyt; 

2.671.865 

4,528.744 

116,404 

42,671 

258,570 

1,616,047 

1,048,952 

2,664,999 

38,707 

20,581 

295,974 

317,60H 

335,575 

11,925 

185,354 

1,844,888 

24,087 

3,3  .7,35x 

168,195 

159,084 

516,705 

834,568 

130,558 

39-1.000 

146,618 

665,927 

6'.il.fiH4 

33,923 

110,000 

134,588 

3,804.674 

966.494 

5,2-^6.101 

146.5-27 

l,438,.57^ 

11.58.'.3:3 

35,117,2  H 

16,699,614 

2,083,938 

6,66 -".OOO 

2.0  19,140 

1,00  1.638 

105,127 

93,417 

119,560 

88,2  0 

956,006 

138,072 

157,511 

125,438 

136,581 

1,918,000 

87,203 

140,11.0 

6,549.84S 

891,9.52 

7,!)00 

60,021 

458,190 

63,0u0 

S  2.95 'I 

61,020 

140,311 

800,319 

486,492 


1887-8. 


40,078 

586,938 

32,245 

72,709 

41.629 

21,941 

4..5.653 

289,823 

33,582 

105,289 

349,276 

589,640 

75.t;6i 

2,587,212 

285.166 

459,873 


15,230 
274,234 
994,206 

366,854 

552,984 

277,659 

137,693 

86.600 

455.123 

418,'202 

270.806 

29,960 

40,309 

5,303,187 

1,890,183 

5,858.815 

391,539 

78,933 

212.493 

119,527 

708.742 

5.50.949 

452,441 

1,639.692 

214,327 

595,505 

54,715 

532,7  70 

11.598 

443.619 

342,879 

341  495 

2.0  IK. 068 

4,193,979 

108,986 

32.019 

223,744 

930,240 

332,828 

1,263,068 

30,443 

13,889 

268,603 

320,404 

301.665 

8.713 

84,937 

1,709,366 

20,004 

3.222,607 

152,976 

156,.534 

434,632 

783, (i37 

149,382 

482.421 

105,231 

7n9,1'25 

571,798 


108,561 
127,577 

3.347.181 

643,795 

4,684,339 

i:0.526 

1,267, 5t;4 

10,313.406 

2 -,459,739 

J8,773,147 

1.727,215 

4.138, ;i99 

1,756,519 

735.7S6 

78,363 

84,3.50 

156.973 

99. -142 

1,009,742 

88,008 

211,469 

123,414 

0S,144 

1,727,<V2 

7S.O:)S 
1-J...  "0 

6,93;;  ';;•-.! 
76i.st6 

7.O00 

49,440 

428,;i23 

50,  .00 

85,705 

37,674 

139.582 

747,057 

483,484 


•  And  branohea.  J  Maxloan  oorrenoy.  II  All  lines  lncluil<ML 

t  Includes  whole  system  from  Port  Worth  to  Denver,  but  n.u  earnli  fC 
onjolnttrao'i— Puelilo  to  Trinidad. 
(  Incliiaing  Iowa  Palle  &■  Sioux  City. 
6  Including  in  1889  Ouadal<|ara  branch. 
c  Earnin^B  of  cut. re  system,  including  all  road  opor  it  'd. 
(<  [ucUidiug  Chicago  &  ludlaDa  Coal 
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Latest  Gross  Earnings  hj  Weeks.— The  latest  weekly 
«amings  iu  tlio  foregoing  table  are  separately  Bummed  tip  aa 
follows: 

For  the  fourth  week  of  February  there  is  only  a  trifling 
change  in  the  aggregates  as  compared  with  last  year.  Results 
are  pretty  generally  oased  on  one  leas  day  in  1889. 


4(A  week  of  February. 


Atlantic  A  PonUlo 

BufTiil'i  Kocli  <b  Pittsburg. 

Cairo  V'ln.  .t  CUto 

Caniidltin  Pjiciflc 

Chliiik'O  »  Atlantic 

Chco.  A  K.  Ills.  AC.  &[.0. 
ChliiiKO  .Mil.  &  St.  Paul.  .. 

Clilciiiro  .fe  Wa<it  Mich 

Cincinnati  Jack.  A  Miwk. 
Cincinnati  Rien  <fe  l"t.  \V. 

CIn.  Wasli.  A.  Bait 

Col.  A  Cn.  Mldhmil 

Col.  H.  Vul  A  Toledo..... 

Denvir  A  Uio  Cramlo 

Detroit  Laun.  A  North  ... 
£TauHMIIe  A  Indlauap... 

Evansvlllp  AT.  H 

Flint  A  Peru  Marqnette  . 
Grand  Rapids  A  ludiaiia. 

Other  lines 

Iowa  Central. 

Kanawha  A  Ohio 

Kini^stonA  Pembroke.... 
Lake  Krlo  A  Wertteni..... 

L«al8vl!l.'  A  Nashville 

IxnilsvUl-  N  Alli.  A  Chic. 

Loulsv.  K  O.  ATex 

Mexican  Central 

Mllwankoe  L.  8U.  A  West. 
If ilwaukee  A  Northern... 
Natchez  .TacK.ACol'iubue.  I 

N.  Y.  Out.  A  West 

Norfolk  A  Western 

Northern  Pacilic 

Ohio  A  Mississippi 

Ohio  Itlver 

Peoria  Dec.  A  Evans 

Pltuburg  &  Western 

*KlcUin>  nd  A  Allcjrhany. 
Rich  A  Dauv.  (8  toad<) . 
Bt.  Joseph  A(ir.  I>lani... 
Bt.  L.Alt.  AT.  H.  Brohs.. 
Bt.  Louis  Ark.  A  Texas.. 

Bt.  Louis  A  San  Fran 

Texas  A  Pacltlo 

Toledo  Ann  A.  A  No.  Mich 

Toledo  A  Ohio  Central 

Wabash  Western  

Western  N.  Y.  A  Pomi 

WheeiinK  A  Lake  Eile 

Wisconsin  Central 


1889. 


Total  (58  roads) 

Kwt  decrease  (O-IO  p.  o.). 


30,113 
42,«77 
10.024 

227,000 
44,460 
53,H52 

462.000 
24.920 
10.118 
10,207 
40,143 
6,-51 
51,4S5 

131, too 

20.0.'5 

5.8".6 

le.tll 

44,078 

41,68  ■> 

3,9i>7 

26,747 

4,581 

4,713 

53.582 

356,065 
4' .394 
55,761 

133,'.92 
46,226 
23,082 
3,478 
31,730 
89,694 

339,929 
51,351 
6,974 
13.5.'i9 
36,875 
22,2'i5 

16+,.  53 
lo.lOii 
17.960 
68,664 

10H,090 

113,79* 
19,412 
lM.811 

105.974 
56,700 
17,935 
70,215 


1888. 


$ 
30,263 

42,H91 
12.076 

214.000 
39,067 
53.224 

476,017 

27.409 

8,701 

10,0->5 

42.IS0 

5.913 
49,836 

124,480 

20,433 

4,614 

18,582 

54,589 

51,407 

4,916 

19,5  ■<0 

6.162 

3,75« 

40.170 

348,720 
43.258 
55,075 

134,'i49 
36,796 
21,493 
3,480 
31,166 
9H.080 

313.669 
57,<»67 
6,933 
13,64o 
31,4S8 
10,333 

156.t,04 
16,8'i5 
22.184 
61.702 

126,674 

116,912 
13,247 
28,916 

107.393 
56,900 
19,081 
81,035 


3,396,77« 


3,400,481 


InerewK.      Deereaie. 


9 


686 


5,393 

128 


1,41 
122 

'"'ass 

1,649 
7,120 

'i',242 


7,167 

""'955 

13,112 

7,345 


686 


9,430 
1,589 


561 
26,260 


41 


5,437 

11,932 

7,849 


6,962 
"7,165 


150 


2.052 
17,000 


14,017 
2,485 


2,659 


338 


2,471 

10,511 

9,722 

949 

"i'.58i 


2,884 
"■457 

2 

6,386 
"6,716 

"si 


1,669 
4,524 

"iV,584 
3,116 

"9,  ids 

1,419 

200 

1,146 

10,790 


125,2891 


128,994 
3,705 


*  P'or  week  endms  March  1. 

For  the  month  of  February  we  have  returns  from  98  roads 
(including  18  roads  for  only  three  weeks  in  the  month),  and 
the  residt  in  the  aggregate  is  as  follows: 


Month  0/  February. 


Gross  carn'gs.  98  roads. 


1889. 


188S. 


20,824,0631   19,723,081 


Increase.     Per  Cent. 


1,100,987 


5-58 


On  75  roads  for  the  third  week  of  February  the  result  is  a 
gain  of  5'65  per  cent. 


3d  ureek  of  February. 


Prev'ly  report'd  {50  roads) 
Oln.  N.  O.  A  Texas  Pac... 

Alabama  (it.  Southern 

Now  Orleans  A  N.  E.... 

Vlck.sburs  A  Meridian.. 

Vlcksliiux  Slirev.  A  Pac. 
Cleveland  Akron  ACol... 

Colondo  Midland. 

East  Tenii.  Va.  AGa 

Florida  Ky.  A  Nav.  Co... 
•Grautl  Trunk  of  Canada. 
Kansas  C.  Ft.  8.  A  Mem  .. 

KausuH  C.  CUn.  A  Spr 

MeniplLls  A  Charleston.. 
Ohio  Irdinna  A  We■^t^rn. 
tBioh.  A  Danv.  (8  road.'*). 
St.  L.  Alt.AT  H.,l>r»nchei< 
Ban  Antonio  A  Ar.  Pass 
Toledo  Peoria  A  Western . . 


Total  (75  roads) 

Ket  Increase  (5  65  p.  c) 


1889. 


1888. 


3,071,752 
51.206 
33.436 
18,735 
10,743 
10,1  U 
12,l3i 
3>.950 

116,413, 
25,200 

327.288 

9^,560 

5.053 

42,241 

34.840 

226, '35 
22,007 
2.!,109 
19,477 


2,911.868 

62,321 

29,475 

14.45H 

9,:i39 

8,951 

11,727 

21,152 

109,572 

24,926 

301,657 

79,603 

4,195 

39,297 

31.690 

237,449 

18,32x 

14.627 

19,10. 


Jncreate.     Decrean, 


4,176,156    3,952,739 


240,743 

'"3,9'6'i 

4,27!t 
1,401 
1,228 

405 
9,798 
6,811 

274 
25,1:3 1 
15,957 

858 
2,944 

150 


S 

80,859 

11,118 


3, -79 

7,782 
374 


10,9  U 


326,30Si 
223,417 


102,891 


*  For  week  ending  February  23.  t  Oneday  less  In  1889. 

Net  Earnings  Monthly  to  Latest  Dates. — The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  munti  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


—January.- 


Roads. 
New  Brunswick Gross . 

Net    . 
Ohio  A  Mississippi.. Gross. 

Net.  . 
Pittsburg  4  Wesl'D.. Gross. 

Net... 


1889. 
$ 

58,621 

13,541 
318,922 
102,232 
169.599 

47,590 


1888. 

S 

46,309 

5,941 

301,827 

86,503 

142,853 

48,561 


. — July  1  tn  Jan.  31. 


18b8-9. 

$ 
525,7.M 
161,907 
2,447.388 
80  .,173 
1,295,520 
334,337 


1887.3. 

# 
60;1.375 
176,362 
2,541,«68 
910.142 
1,261,696 
368,208 


_      .  ^--/onuo-v. .    ^/u<w  1  to/on.  ai.^ 

tlotidi.                                 1889.           1888,         1886-0.  1887-6. 

Toledo  A  Ohio  Cent'l. Gross.       81.456     108,212       721.430  722,e3C 

Net...        22,568       43,032       228,021  270,004 

WhitebraastFuelCo.Met...          8,669       17,922       119,315  97,238 

, January. .     . — Oel.  1  lo  Jan.  81.—. 

1889.          1888.            18889.  1887-8. 

Road.                                      9                9                    *  9 

N.  Y.  Ont  &  Weit'n. Gross.      112,415     107,572       514,863  6n4,28« 

Net...          5,100          3,656          40,700  58,670 

. January. ,  ,-/an.  1  <o /an.  31. -s 

1889.    1888.     1880.  1888. 

Roads.                                          $                 $                 $  • 

Burl.  C.  Rap.  A  No..ar.)SS.      205,628     208,245        203,62^  208,249 

Net...        60,899        31,981          50,899  31,981 

Cm.  N.O.  A  Tex.  Pac. Gross.     319,378     277,626       319,378  277,626 

Net...     121,003       71,786       121,000  71,785 

N.O.AN'rlheast'n.OroBS.     I(i0.804       75,049       100,801  75,049 

Net...        30,000       19,000          80,000  19,000 

Ticks.  A  Meridian. Gross.       56,853       46,066         56,853  46,066 

Not...        25,000          3,000          25,000  3,000 

Vloks.Bhrev.&Pac.Gross.       53,624       47,252         53,624  47,252 

Net...        12,000        10,000          12,000  10,000 

Flint  A  P.Marquette. Gross.     203,778     194,396       203,778  194,306 

Net...        49,804       31,182          49,804  31,182 

Illinois  Central— 

ni.  ASoulh'n  Dlv.Gross.     993,852     957,803       993,852  067,803 

Not...      330,048     263,410       330,948  263,410 

Louis.  N.O. 4 Texas. Gross.     256,6fi9      241,528        256,609  241,528 

Net...        81,034       81,081          81,034  81,081 

Oregon  Impr'm't  Co. Gross.     298.636     342,879       298,636  342,870 

Net... det.  12,400       38,906  def.12,100  38,906 

Philadelphia  A  Erie. Gross.     258,570     223,744       258,570  223,744 

Net...        38,484        52,147          3-., 461  52,147 

Pitts.  Clev.&Toledot  Gross.       38,707       30,443         38,707  30,448 

Net...          2,310          4,181            2,310  4,181 

Pitts.Palns.AFairp.l  Gross.        20,581       13,889         20,581  13380 

Net...          4,473          4,787            4,473  4,787 

Wisconsin  Central. ..Gross.     250,588     228,012       250,588  228,012 

Net...       41,322      41,322        

, December,  1888. » 

KamrnfRni,}                  ^^'^        "''<'*'          Operating  If et  Bam- 

jsameoj-  Koia.                ofR'd    Earnings.       Ex,>enses.  tngt. 

Atoh.Top.e.F.  Aleased  lines*. 4.PJ2  $1,799,3.55  $1,116,918  f68i,437 

St.  Louis  Kan.  CItyAColorado.      61            3,809             5,652  def.  1,843 

Gulf  Colorado  A  Santa  Fc 1,058         374,131         280,740  93,394 

California  Central 269           9.1,106           86.115  6,991 

Call lornia  Southern 211          83,915          81,486  2,429 

Total  6,531  $2,354,319  $1,570,911  $783,108 

Railroads  Jointly  owned— 

Atchison's  halt  583        171,317     .  137,873  33,414 

Grand  total  7,114  $2,525,036  $1,708,784  $816,852 

■♦  Including  Chicago  Line.  St.  Joseph  Railway,  Chicago  Kansas  4c 
Western.  New  Mn-xlco  A  Arizona  and  Sonora. 

t  Ihe  earnings  0  -  these  roads  are  included  in  the  totals  of  the  Pitts- 
burg A  Western  given  further  above. 


ANNUAL   REPORTS 


I'ennsjlraqia  Railroad, 

("For  the  year  ending  Dec.  31 ,  1888.^' 
The  full  text  of  the  annual  report  of  Mr.  G.  B.  Roberts, 
President  of  this  company,  will  be  f otmd  on  a  subsequent  page, 
containmg  statistics  of  the  traffic  and  earnings  of  the  past  year. 
The  eamings.-general  income  aocoimt  and  balance  sheet  for 
three  years,  compiled  for  the  Chronicle,  are  given  herewith, 
as  they  present  an  interesting  comparison  with  previous  years. 

BAENINOS  ON  AIX  LnfES    BOTH    BAST  AND  WEST  OP   PITT8UUBQ  A  BMB. 

1886.  1887.  .1888. 

GroBseamlngs $101,697,981  $115,315,606  $1161509.293 

OperaS^xpii^s.. 67,102,714       77.238,082       80,737,336 

Net  earnings $34,595,267     $38,277,424     $35,771,067 

INCOME  ACOOCNT  OP    PBNNSnVANtA   KAILROAD  COMTANT. 

The  f oUowing'statement  shows  the  detailed  income  acoounft 
of  the  Pennsylvania  Railroad  Company  for  the  years  1886, 
1887  and  1888,  the  "net  income"  given  in  the  first  line  being 
the  amount  of  mcome  after  deducting  interest  payments. 

1888. 
$9,969,662 
160^1 

•9,8094.01 


1886.  1887. 

$8,974,070  $10,441,287 
179,016  227,991 


Net  income  Penn.  RR.  Division. 

Net  loss  New  Jersey  Division..     

BlUanee $8,795,954  $10,213,296 

Froiii  this  balance  deduct  :— 
Advances  to  Penn.  Co. charged 

to  Penn.  RK.Income 

Payments  to  trust  fund 

Cnnsol.  mortgage  redeemed 

Allegheny  Val.  RR.— Dellotenoy 
Fred.  A  Penn.  Line  RR.  do .. 
Am.  83.  Co.- To  meet  int.  guar. 
Settlement  of  balances  tinder 

trunk  line  p<«)l --• 

For  tire  at  N.  Bnin«wiok,  N.  J.. 
E«traoitllnBry    expenses,    not 

proi)crly  chargeable  to  capital  

$2,542,150 

Balance  to  credit   of  income     „„.„„., 

after  deducting  aU  paymenU    »6.>«,B04 

Dividends 4,738.892 

Bate  of  dividend (5) 


$667,093 

69395 

324.800 

698,390 

15,000 

00,000 

411,972 
265,000 


$ 81,020.000 

78,624  71.121 

324,800  324.800 

352,835  100,780 

"ob^flioo  "odiooo 

167.183  

175,000  

1,241,118  1,161,647 


$2,429,5&7     82.768,108 


$7,783,730 
5,418.702 
(5>«) 


$7,040,063 

5,327,270 

rS) 


$2,365,037     $1,713,698 
381,437  03,878 


Balance  to  credit  of  proflt  and  „,,..,„ 

loss  account  for  >  car $l,0l4,wi,i 

Dednot  balance  Insettb-mentot 

claims  aud  old  accounts,  Ac .  623,756 

Balance •891,156 

Add  proflt  and  loss  Jan.  1 14.734.193 

Balanwpro«tandloa«Deo.31.  $15,626,340  $17,608,847  •10,2a»,8e8 


$1,983,600     81,620,421 
15,625,347    17,606,048 
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3,758,621 

10,000 

22,650 

56,997 

446,021 


Aitett. 

1S86. 

9 

ConBtrnct'n.equlp't.  &o.,rallroaaB 

Iwtwcen  Phlla.  &  I'itteburg 77,045,510 

Cost  of  liouda  of  ruilioads 36,004,428 

CkiBt  of  etoiks  of  railroads 61,652,327 

Cost  of  boud(i  and  stocks  and  In- 

vestm'ts  not  orberwise  enum't*d 

Managers   of    Trust    created  by 

Penn  KR.  Co.  Oct  9, 1878 

Insuranre  fund 

MortgaccB  and  f!:round  rentals.... 

Freight  lialancee  due 

Cost  of  autlUHi  It"  I  oal  lands 

Becuritic  8  of  United  N.  J.  Comp's, 

transferre'd  with  lease 3,838,785 

Squipment  of  United  N.  J.  Go's, 

transferri  d  with  lease 1,527,766 

Fuel  and  materials  on  hand 2,635,212 

Bills  and  aeiouuts  receivable, and 
amounts  due  rrom  other  roads, 
ineluilinp  advances,  viz.: 
United  N.  J  KK.  &  Canal  Co.— 

Construction 1,137,728 

Sliikg.  fund* redemption.     2,721,750 

Real  estate 1,428,460 

Phil.  &  Trenton— Construc'n..         819,555 

Real  estate 233.249 

Other  C(  mpanicB 8,108,208 

Cash  balance  lu  London 1,078,329 

Cash  in  hands  of  auents 2,215,958 

Cash  in  hands  of  Treasurer 8,110,078 


1887. 
* 

81,688,003' 
35,444,399 
63,654,469 


1888. 


84,134,800 
36,156,454 

6a,4'^8,789 


6,604,286   9,610,239   7,710,796 


3,828,517 

10,(.'00 

60.150 

467,715 

446.024 


3,907,141 

10,000 

87,3.'S0 

102,r  89 

446,024 


3,817,015   3,774,895 


1,376,981 
4,173,940 


2,072,120 
2,984,870 
1,640,739 
1,025,405 
244,495 
8.867,4.3 
1,098,446 
2,682,2U4 
3,521,799 


1.242,436 
3,784,217 


2,466,864 
3,247,-:  90 
1,767.440 
1.04«.5!I6 
266,944 
10,53-',2,=>l 
1,120,981) 
2,r>8!«,l(i2 
3,233,014 


Total. 


, 214.455,923  228,715,053  233,064,538 

Liabilities. 

1886.  1887.  1888. 


Capital  stock 

Funded  debt 

Mortgaizesand  ground  rents 

Penns'lvania  Co.  for  Inetirance  on 
Lives,  Ac, "  Truht  certiUcates,". 

Ear.  Ft.  Mt.  J.  &  Lun.  stock  guar. 
"  "       4  p.  c.  bonds  guar. 

Balances  due  other  roiMls 

Pay-rolls  and  vouchers  for  Dec'ber 

Cash  divide:  d  unpaid 

Dividend  scr  p  outstanding  

Sundry  aceoi  uts  due  other  roads.. 

Securities  of  tlu^  United  N.  J.  Go's, 
transferred  with  the  lease 

Stiuipujent  of  United  N.  J.  CoV, 
transferred  with  lease 

Fund  for  the  purehiise  of  securi- 
ties guaranteed  (trust  of  Oct.  9, 
187h) 

Consol.  irortgago  bonds  redeemed 

Balance  to  proht  and  loss 


98,521,300  106,544,500  106.545,400 

63,364,762    64,997,3,'i3    6J.6. 1.498 

1,540.448      1,948,956      l,95S,7b6 


8,174,000 


759,843 

5,196,502 

94,764 

1,408 

7,554,615 


8,174,000 

1,182,550 

700,001) 

786,190 

6,245.241 

96,533 

1,303 

8,560,685 


8.089,000 

1,182,550 

700,0(  0 

911. IHI 

5,801,408 

106,462 

1.283 

ll,804,B8s 


3,838,785      3,817,015      3,774,895 
1,527,766      1,376,981       1,242,436 

3,828,517      3,907,140      3,978,262 

2,427,8t5       2,767,656      3,127,(il6 

15,625,348    17,t08,948    19,229,368 

Total 214,455,923  228,715,051233,064,538 

Cleveland  Colnmbas  Cincinnati  &  Indianapolis. 

{Far  the  year  ending  Dec.  31,  1888.) 
From  advance  sheets  of  the  annual  report  the  figures  for 

1888  have  been  obtained.    The  complete  report  wiU  not  be 

ready  for  several  weeks. 
The  comparative  statistics  for  four  years,  compiled  for  the 

Chronicle,  are  as  below  given. 

OFEBAIIONS  AND  FISCAL  RESULTS. 


1885. 
391 

820,P07 

38,145,360 

•20!)  1  ctp. 


18F6. 
391 

956,591 

39.496,055 

2-150  cts. 

2,644,021 


Miles  owned 

Optrotwris — 
Passtn^.ei8  carried.. 
Passenger  mil'  age .. 
Eate  |!  pass  ijimile. 
Freight  (toui.)  moved 

Freight  (lonp)  niil'Ke.428, 091.881  423;545',587  452',776',169  442','8 '  o'Sli' 
Av.rate  ^  ton  ^  mile     0577  cts.       0679  ots,        '  "     -" 

Eamingt—  $  S 

PaB3en«er 797,679 

I^lgHt 2,471,863 

Mall,  express,  dEO..  ..        136,865 


1887. 
391 

1,008,031 

43,453,760 

2-282  cts. 

2,8'i8,119 


1888. 
391 

1,323,265 

50,900,481 

2-lS?0  cts. 

2,8:4,466 


849,168 

2,877,157 

194,165 


Total  groBB  eam'gs. 
Oper.  ezp.  (ji  taxes.. . 

Net  earnings..., ..... 


3,456,407      3,920,400 
2,812,182      2,699,361 


0-700  cts. 

$ 
991,445 
3,170,564 
196,380 

4,358.389 
2,915,931 


0-658  cts. 

$ 
1,109,698 
2,915,5p6 

198,715 

4,223,999 
2.983,533 


Receipts— 

Net  earnings 

Keutals,  Interest,*  c. 

Total  income.... 
IHubnrsem  eii  Is — 

Interest  on  debt 

Miscellaneous 


644,225      1,221,129 

INCOHE  AOOOtrNT. 
1885.  1886. 

644,225      1,221,129 
213,032         263,626 


1,442,458     1,240,466 


1887. 

$ 

1,442,458 
258,004 


1888. 
$ 
1,240,466 
130,430 


857,257      1.484,755      1,700,462 


Total  dlsbnrsem'tB 
Balance  BurpluB..... 


659,385 
79,896 

739,281 
*  117,976 


702,810 
2,133 

704,943 
♦  779,812 


700,675 
1,800 

702,475 
•997,987 


1,370,896 
698,550 


698,.">50 
"672,346 


*  l"rom  the  surplus  as  here  given  each  year,  there  was  spent  for  addl- 

New  York  Snsfiiielianna  &  Western  Railroad. 

The  annual  report  of  Mr.  Chas.  M.  Heald,  President,  says- 
Dunng  the  year  just  closed  5-6  miles  of  new  sixty-pound 
rails  were  laid  on  the  Middletown  Branch,  at  a  cost  of  $19  764 
and  76,598  new  cross-ties  and  21,510  feet  of  switch  timber  were 
placed  m  mam  track  and  sidings,  at  a  cost  of  $49,853.  One  and 
seven  tenths  miles  of  new  side  track  was  added  ,at  a  cost  of  $6,068 
Hew  double-track  u-on  draws  were  placed  in  Belhnan's  Creek 
and  Little  Ferry  bridges,  at  a  cost  of  §21,629.  Two  new  iron 
bridges  were  built  at  Hawthorne  and  Johnsons,  at  an  aKirre- 
gate  cost  of  $9,286.  The  foregoing  are  some  of  the  morl  im- 
portant betterments  made  during  the  year,  the  cost  of  which 
togotlier  with  ?;!0,097,  the  cost  of  the  second  ti-ack  constructed' 
■was  charged  agamst  income-  Had  these  amounts  been  charged 


to  construction  account,  to  which  they  were  properly  charge- 
able, the  net  earnings  would  have  been  materially  increased, 

"During  the  winter  and  spring  of  the  past  year  the  eom- 
pany  suffered  a  serious  loss  in  revenue,  occasioned  by  the  deep 
snow  and  blockade  in  January,  followed  by  the  memorable 
"March  Blizzard,"  causing  the  enth-e  suspension  of  trafRc  for 
several  days,  and  largely  increasing  expenses.  It  is  difficult 
to  accurately  estimate  the  actual  loss,  but  it  could  not  have 
been  less  than  $50,000. 

"The  coal  tonnage  of  the  company  for  the  year  was  707,072 
tons — an  increase  over  the  previous  year  of  31,353  tons,  or  4-63 
per  cent.  Had  it  not  been  for  the  loss  of  tonnage  from  one  of 
the  largest  collieries  under  its  control,  coupled  with  the  tem- 
porary suspension  of  production  during  the  snow  blockade  in 
January  and  the  blizzard  in  March,  your  company  would  have 
transported  at  lea.st  900,000  tons  of  coal  during  the  past  year. 
The  'Dunn  Colliery,' operated  by  Jermyn&Co.,  the  output 
of  which  is  controlled  by  your  company,  was  destroyed  by  fire 
on  July  17.  This  coUiery  had  a  producing  capacity  of  about 
12,000  tons  per  month,  and  the  loss  of  its  production  very  ma- 
terially affected  the  company's  tonnage  for  the  year.  A  new 
breaker,  having  a  much  larger  producing  capacity,  is  now 
being  erected  by  Jermyn  &  Co.  to  replace  the  one  destroyed. 
It  is  expected  that  this  new  breaker  will  be  fuUy  completed 
and  ready  for  operation  by  March  15  next.  With  the  tonnage 
from  this  colliery,  and  the  expected  increased  output  from  the 
other  colUeiies  controlled  by  your  company,  your  manage- 
ment feel  confident  that  the  coal  tonnage  for  the  current  year 
will  show  a  very  large  increase  as  compared  with  that  of  the 
past  year."    *    *    *    * 

The  Midland  EaUroad  Company  of  New  Jersey  securities 
converted  into  preferred  and  common  stock  of  the  com- 
pany up  to  December  31,  1888,  were  §7,621,448,  leaving 
amount  unconverted  December  31,  1888,  $1,375,731.  These 
were  divided  as  foUows:  Capital  stock,  §233,251;  income  bonds, 
class  A,  $520,100;  income  bonds,  class  B,  $329,884;  scrip  No.  1, 
§254,096;  scrip  No.  2,  §38,400. 

On  December  31,  1888,  there  were  but  §6,000  of  the  old 
first  mortgage  six  per  cent  bonds  of  1911  and  §93,500  of  de- 
benture bonds  of  1897  outstanding  and  unconverted  into  the 
new  bonds  provided  for  in  the  refimding  plan  adopted  in  1886. 

The  comparative  statistics  for  four  years  have  been  compiled 
for  the  Chronicle  as  foUows: 


Earnings  from— 

.Passengei  s 

Freight. 

Carseivlce 

Mall,  exircss,  lic. 
Miscellaneous 


18S5. 

234.068 

807.189 

24,360 

17,976 

8,762 


188C 

247,155 

830,954 

24.3b6 

18,977 

7,969 


1887. 

$ 

259,522 

1,078. e33 

26,933 

20,253 

9,843 


1888. 

$ 

261,580 

1,109.752 

25,116 

27.292 

2-2, leo 


Total  earnings 

Operating  expenses 


Net  earnings. 


1,092,355    1,129,441    1,395.!S:6    1,445,900 
587,441        637,662        762,139       821,990 

504,914       491,779       633,017       623,91* 


Per  cent  of  exp.  to  earns. 


53-77  66-16 

INCOME    ACCOCNT. 

1885.  1886. 


Net  earnings.. 
Ollitr  income. 


504,914 


491,779 
44,023 


54-£2 

1887. 
$ 
633,047 
27,159 


56-85 

1888. 

« 

623.910 

25,828 


Total 

Diibursemenls— 

Interest  ou  bonds *322,095 

Rentals 25,'  00 

Car  trust  obligations 92,352 

T.ixe.B 30,079 

Miscellaneous 


504,914       535,802        6t;0,206        649,738- 


•327,765 
29,500 
1.5^,919  H 
34,493 


441,120 

26,414 

';i5,455 
2  541 


441,120 
26,497 

28,60O 
2,69» 


Total  disbursements.       409,.=i20       547,677       505,610       499,318 
Balance but.  35,388    df.  11,875  SU.154,5E6  8U.151,42(> 

'  Half  interest  only  paid  on  N.  Y.  Sua  &  \f.  firsts  and  aebenturee. 

GENERAL   BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1835.  1886.  1887.  1888. 

A  sscts^  $  S  S  £ 

RH.  Inilide'a.  equip.,  &c..  26,393,494  27,031,081  27,910,023  28,059,14^ 
etocks&l>'d8  0wn'd,coBt.    2,4.32,156    1,924,081    1.354,955    ],3-0,31& 


208,450 

374,189 

20,835 

28,448 


16?,876 

369,183 

2J,158 

21,156 


179,955 
260,583 

25,(;07 
130,417 

11,717 


421,562 
312,254 

32,813 
117,108 

51,94a 


29,457,572  29,532,535  29,903,257  30,375,139 

$  S  S  £ 

21 ,000,000  21 ,000,000  21 ,000,000  21 ,00",00O 

0,8.50,000  e.Si^O.OOO  8,lo6,OCO  t-, 130,000 


93,000 
274, (WO 
145,000 
213,713 
831,420 

43,088 
7,316 


18(>,000 
298,022 
135,000 
20-',797 
789,983 
43,083 
27,64  5 


1?5,000 

408,615 

39,988 
183,385 


105,000 

6o7,74!> 

51 ,589 
334,t!06 


Current  accoiuitB  . 
Bills  receiv.  &  advauces. 

Materia  s,  fuel,  Ac 

C-sb  <n  hand 

Miscellaneous 

Total  assets 

Liabilities — 

St.ck 

Funded  debt 

I-'unded  e  oup. obligations. 

Bills  payable 

Coal  trust  notes 

•Sundry  accounts 

Car  trust  oMif-atioUB 

Land  de)iartment 

ProUt  and  loss 

Total  liabiUties 28,457,572  29,632,535  29,903,257  30,375,13» 

■•  Consists  of  current  seoounts,  audited  payrolls  and  vouchers,  John 
R.  iiartlett,  trustee,  and  interest  and  rental  accounts  tot  due. 

Texas  &  Faclilc  Railway. 

CFor  the  year  ending  Dec.  31,  1888.^ 
The  Lrst  annual  report  of  this  reorganized  company  has  just 
been  iiijued.  The  Pi-esident,  Mr.  Jno.  C.  Brown,  remaiks  : 
"  The  Receiver  of  the  Texas  &  Pacific  Railway  was  finally  dis- 
charged October  31,  1888.  His  accounting  had  been  made  to 
the  Court  to  the  31st  of  May  preceding,  which  was  ratified  and 
approved  by  the  Court,  and  the  balance  in  his  hancls  brought 
forward  and  turned  over  to  the  company  as  of  that  date."  *  * 
For   the    information    of    the   stockholders,    a   summary    is 
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fCivpn  of  the  expenditures,  under  the  roceiversliip.  In  the  res- 
toriitioii  and  iinprovemont  of  tho  property  from  December  15, 
18«5,  to  May  ai,  1B88,  amounting  in  all  to  $5,150,888. 

In  addition  to  tliat  amount,  expenditures  for  additional 
betterments  have  Iwen  made  from  Juno  1st  to  December  Slat, 
1888,  amounting  to  $630,129. 

Conmioncinjj  with  January  1, 1889,  all  further  expenditures 
on  account  of  improvements  will  be  charged  to  and  be  in- 
cluded in  current  operating  exitensos.  While  the  earningR  of 
the  pri)|x;rty  as  well  as  all  disbursements  are  fully  exhibited 
for  tho  year  ending  December,  31,  1888,  yet  there  was  much  em- 
barrassment in  attempting  to  present  a  comparative  statement 
of  either  when  for  tho  first  live  montlis  large  imjirovements 
were  made  from  funds  derived  from  contributions  by  sttxik- 
holders  as  well  as  from  earnings,  and  very  much  of  that  work 
was  not  completed  until  tlio  31st  of  October,  and  since  that 
date  such  exi)onditures  have  depended  entirely  upon  the  earn- 
ings of  the  road.  From  the  same  cause  and  because  of  moving 
large  amounts  of  construction  material  until  late  in  the  sum- 
mer, a  comparison  of  the  operating  expenses  cannot  be  fairly 
made  for  the  last  months  of  the  year.  It  is  proper  to  say,  on 
the  other  hand,  th.at  aliout  $150,000  of  betterments  in  the  year 
1887  were  cliarged  directly  to  oi^eratiug  expenses. 

"  It  will  be  noticed  from  accompany mg  statements  that  the 
percentage  of  expenses  to  earnings  diminished  very  greatly 
after  the  close  of  tiie  receivership,  and  is  diminishing  in  reg- 
ular ratio  all  the  while.  Expenses  to  earnings  in  the  closing 
months  of  1888  were:  October,  61  per  cent;  November,  63  per 
cent;  December,  60  per  cent;  being  an  average  for  the  three 
montlis  of  less  than  63  per  cent.  The  failure  to  realize  the 
large  earnings  reasonably  anticipated  at  the  beginning  of 
the  fiscal  year  is  due  in  a  great  measiu-e  to  temporary  causes, 
not  the  least  of  which  is  the  fact  that  the  cotton  crop  tributary 
to  your  line  was  six  weeks  later  in  its  preparation  for  the  mar- 
ket than  the  preceding  year,  in  addition  to  wliich  the  crop  in 
the  same  locality  was  cut  short  from  13  to  15  per  cent  by  the 
cold  rains  of  October,  Besides  this,  new  competing  lines  have 
been  opened. 

"Rate  cutting,  which  prevailed  in  the  latter  part  of  the  sum- 
mer or  the  first  of  the  autumn,  materially  reduced  the  aggregate 
gross  earnings,  while  there  was  no  corresponding  reduction  in 
expenses,  because  the  tonnage  handled  was  not  dimiuislied, 
but  really  increased,  your  company  having  transported  from 
New  Orleans  and  intermediate  points  to  El  Paso  a  large 
amount  of  construction  material  for  the  Mexican  Central  Itail- 
■way  at  a  very  low  rate,  thereby  somewhat  decreasing  the  rate 
of  revenue  per  ton  per  mile  as  compared  with  the  previous 
year." 

EABNINGS  AND  IXPBSSES. 


Earntnge—  1888. 

Freljtht $4,380,107 

Pas-eugerg 1,586,734 

MaU 194,824 

Express IbO.OOO 

Kenta 2,321 

Miscellaneous 60,399 


Total $6,374,336 

Eipmista  and  lazes.       1888. 

Expenses $4,92 '^,'156 

Taxes 143,213 

Total $3,071,669 

Ket  earninga $1,302,717 


•7960 

1888. 
$777,0S2 
$280,065 


1887. 

$1,186,781 

1,.543,226 

194,824 

19J.O00 

1,201 

65,734 

$6,183,768 

1887. 
$5,800,804 
164,381 

$5,965,186 
$218,582 
•9646 

1887. 
1?"  $315,913 

tH/ $332,544 


Increate. 

$193,325 

13,503 


Deereast. 


191,1 


$12,000 
5,335' 


$190,617  

Increase.  Decrease. 

$372,348 

21,1G8 


$893,516 

$1,084,135 

•1690 

Increase.     Decrease. 

$161,148 

$5?,479 


$1,433,653 


,-$1,433,653 


Per  ct.  exp.  and  taxes 

Improvement  aoc't.. . 
Newoquipm'tacot... 

INCOME  ACCOOST,  1888, 

NetcamlnES  from  operation $1,302,717 

Aid  other  income 130,836 

Total  net  Incoffie  „, 

From  which  were  paid— 

Intercston  lionds  $916,791 

Expeiisi'H  prhir  t)  Dec.  1,1887 260,675 

Rental-,  iiitorest,  dis  ouiit,  <fec 73,460 

Balance  aipplied  to  bettermunts 182,724- 

The/nil  amount  of  annual  fixed  charges  isnow  as  follows. 

Interest  of  tlr.sf  mortKase  K.i)iv.  I.onds $2-.i7.050 

Interest  of  new  first  mortgajfo  bonds l.OU0,80O 

Total $1,287,840 

CKNERAL  llALAKCK  8HEKT  I>£CEMBEB  31,  1883. 

_,    ^  Debit. 

Cost  of  rnnil  and  equipment  $80,219,103 

Expcudi'd  rnrbftttermentJi.  1838 1  057.123 

General  assets  (lOW  2d  M.  bonds  in  tieasmy,  $l,763,od6).'  l,Hii4.051 

<}r>rdon  coal  mine .  139  618 

F;de:iiy  Trust  Co.,  trustee  1st  M.  bonds  reserved  to  reiii-B 
Is:  M.   East.  U.v.  bonds  at  maturity  and  Texas  school 

fund  loan 3,9.">1.000 

Cai)it«l  slo^^'k  New  Orleans  Fa<illc  Railway 0,703,400 

OperathiKiPsi-o  a  (duo  frjm  ag'is  and  foreisurds $709,413)  1,241.191 

Unadjuated  accounts 61,246 

$95,207,735 
_     ,,  ,  Credit. 

Capital  stock $38. 70S, 800 

Bonded  indcbtAdnesi 63,751,912 

Oeneral  UabitUies— 

Texas  scuuol  iiMiil  loan  153,143 

Interest  scrip  inconn'.  and  land  (iraut  bonds  (ruUrable  un- 
der the  provisioMS  of  reorgauizatlou) 614,342 

Other  8crii> 27,543 

Operating  HaltiHlies— 

Vouchors  and  pay  rolls  unpaid 749,760 

Due  other  railroads 46,716 

Bills  pay*l>le— Car  trust  notes 15S.90O 

Othcn.otes  60.000 

Interc-it  dtinaulaeirucd 216,529 

Unadjusted  account,  Uould-Huntlngton  contract 158,229 


Balaneet  {apiMtd  to  beUermenlt)-- 

Old  rails  sold 

Hoei'tvcr's  acoounis 

luoouio  account 


•2S«,37S 

I  .'>«  s.'sa 

182,724 

•«9.a07,735 

•  There  has  boen  retired  $135,000  of  this  sorlp  since  Jan.  1st. 

Wabash  Western  Rail  nay. 

CFor  the  year  ending  Dec.  81 ,  1888.^ 
Th«  report  of  this  company  is  a  document  of  much  intemt, 
owing  to  its  having  been  severed  by  foreclosure  from  the  former 
Wabash  St.  Louis  &  Pacific  system  and  the  pro|M>sal  that  con- 
solidation should  again  be  made  with  the  eastern  lines.  The 
report  of  Mr.  Ashley,  President,  will  be  found  at  length  on  a 
subsecjuent  page,  and  it  should  be  remembered  that  this  com- 
as 
statia- 


pany  operatre  !i61  miles  ea-st  of  the  Mississippi  River  as  well 
the  640  miles  west  of  it,  making  1,002  miles  in  all.     The  stat 


tics  are  as  follows  : 

BOAD  AND  EQUIPMEMT. 

1897. 
Miles  operated 1,002 

Ixicomotlves 168 

Passenger,  mail  and  express  oars 143 

Freight,  ooal  and  other  oars 6, SO? 

Ol'ERATIOKS  AXO  FlgCAL  RESULTS. 

Operations—  1887. 

PnswnsreiB  carried 1,272,124 

Passenger  mileage 71.837,023 

Kate  per  pasaenKer  per  mile 2-233  cts. 

Krelfiht  (tons)  moved 3.035.505 

Freight  (tons)  mileage 460.011,392 

Average  rate  per  ton  per  mile 0'964  cts. 

Earnings—  $ 

Passenger ],634,.503 

Freight 4,475,477 

MaU,  express,  ic 403,082 


To  al  gross  earnings 6,518,062 

OpernliiKj  jLxpetises—  $ 

Maintenance  of  way,  &o 1,061.330 

Maintenance  of  cars 498,964 

Motive  power 1,277.588 

Transportation  expenses ...«  1,692,013 

General 150,'.i30 


Total 4,680,125 

Net  earnings 1,837,937 

Per  cent  of  oporat'g  expenses  to  earnings.  71-8 

INCOME  ACCOUNT. 

1887. 
Receipts—  3 

Net  earnings 1,837,937 

Kent  of  tracks,  &c 5V!,980 


Total  receipts 1,890,917 

Dxsbxtrsemenls— 

Interest  on  oon-is 916,738 

Rentals ) 

Taxes S  394,005 

Sundry  accounts ) 


Total  disbursements 1,310,743 

Balance  surplus 580,174 

BALANCE  SaEET  DEC.  31. 

Assets.         11887. 
$ 

Costof  road,  equipment,  Ac 41,71 1,000 

Supplies  and  materials 235,995 

Accounts  of  railroads  and  Individuals 301,420 

Cash  on  hand 1,093,058 


Total  assets 43,346,471 

Liabilities.  1887 

Capital  stock 30,000,000 

Bonds 11,741,000 

Interest  due  and  accrued 356,614 

Accounts  payable 797,910 

Income  account 450,817 


1888. 

l.OOZ 
179 
143 

5,923 

1588. 
1,351,607 
70.937,362 
2  079  ct«. 
2,799,733 
400,382,872 
0-798  cts. 

9 

1.661,913 

3,679,655 

438,018 

6,779,888 

9 

887,070 

337,192 

1,280,301 

1,751,973 

141,855 

4,398,391 
1,381,19 
76- 

1888. 
9 
1,381.192 
1 10,270 

1.491,462  * 

739,735 
(332.160 
<  13?,139 
( 144,036 

"7,348,078 
143,386 


18B8. 

9 

41,711,000 

199,358 

881,857 

1,105,467 

43,31)3,182 

1888. 
30,000,000 
11,741,000 
3t0,49« 
70'^,4''5 
694,-^03 


Total  UaWllties 43,346,471  43,398,183 

Wabash  Railway— East  Lines. 

I^For  the  year  ending  Dec.  31,  1888.^ 
The  following  statement  of  the  operations  of  the  lines  east 
of  the  Mississippi  River  has  been  furnished  by  Receiver  Mc- 
Nulta,  and  appears  in  the  Wabash  Western  report,  for  tlie  in- 
formation of  bondholders  and  stockliolders.  An  explanatory 
letter  from  General  McNulta  accompanies  the  dcwument,  fur- 
nishing many  particulars  of  interest.  As  compared  with 
1887  there  was  in  1888  a  decrease  of  gross  earning  of  |348,748 
and  a  decrease  of  net  earnings  of  $944,577,  leaving  net  earn- 
ings applicable  to  interest  $527,885,  as  against  $1,532,675  for 
the  year  1887.  Freight  earnings  show  a  decrease  of  $3.'JO,S40 ; 
express,  $31,516 ;  miscellaneous,  $66,524;  passenger  earnings 
show  an  increase  of  $87,352  ;  mails,  $12,880. 

"  The  decrease  in  freight  and  express  earnings  is  caused  al- 
most wholly  by  the  decrease  in  rat^,  there  being  an  actual  in- 
crease of  76,711  tons  in  the  tonnage  of  freight  carried,  the  ton 
mileage  being,  however,  something  less  in  1888  than  in  1887. 
Applying  the  rate  per  ton  per  mile  of  1887  to  the  tonnage  of  1888 
would  have  given  us  $335,000  more  freight  earnings  in  1888 
than  was  actually  received  during  that  year,  and  would  have 
left  us  without  any  decrease  in  express  earnings.  While  the 
passenger  earnings  show  the  increase  given,  there  was  a  de- 
crease m  the  rate  per  passenger  per  mile,  and  the  operating  ex- 
penses were  increased  by  an  excess  in  1888  over  1887  of  855,103 
miles  of  passenger  train  and  of  174,448  of  freight  train  service, 
showing  an  increased  expense  in  oi)erating  from  these  caoaes, 
which,  with  the  increase  of  terminal  ex)>ense8  and  balances 
Iiaid  to  other  roads  for  car  mileage,  amounts  to  $267,008  84. 

"  The  increase  in  repairs  for  1888  over  1887,  $344,874,  is  rep- 
resented by  the  renewal  and  improvement  of  track,  struo— 
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tures  and  equipment.  *  *  *  The  condition  of  the  machin- 
ery, rolling  stock,  road  bed  and  structures  has  been  greatly  im- 
proved; and  while  no  separate  accountmg  has  been  kept  be- 
tween what  was  cun-ent  repaks  and  what  improvements,  there 
can  be  no  doubt  but  that  the  value  of  the  betterments  made 
during  the  year  would  more  than  cover  the  deficiency  shown 
between  gross  and  net  earnings." 
The  results  in  1887  and  1888  compare  as  follows  : 

1887.  1888. 

Gross  earnings $6,902,109  $6,553,3f2 

OperaUng  expenses **'ol4'li^ 


232,817 


$5,380,188 
262,877 


$5,643,065 

S9I  0,297 

7,980 


$918,277 

$168,962 

130,306 

91,122 


Taxes.  

Totol $5,017,176 

Net  earnings '^'^^^'^f? 

Other  Income i,i»i 

Total  net  Income $1,892,215 

Dtdvel—  ,. 

Track  rentals *,IS'?l,i 

Cartrcst  charges tahh^ 

Mlscellaneons  items bo,B£/ 

Total $359,541  $390,390 

Balance,  applicable  to  interest $1,532,674  $527,887 

Cincinnati  New  Orleans  &  Texas  Pacific. 

(For  the  year  ending  Dec.  31, 1888.^ 
This  company  is  lessee  of  the  Cincinnati  Southern  Railway, 
and  the  report  of  Mr.  Charles  Schiff,  President,  says:  "The  mam 
line  of  the  Cincinnati  Southern  Railway  extends  from  Cincin- 
nati, O. ,  to  Chattanooga,  Tenn. ,  a  distance  of  336  mUes.  Of 
this  road  187  miles  are  laid  with  60-lb.  steel  rails  and  149  miles 
with  58-lb.  steel  rails.  "Since  the  formation  of  your  company 
great  attention  has  been  bestowed  on  a  coiiiplete  and  full 
maintenance  of  the  property,  and  the  cost  thereof  in  each  year 
has  been  properly  debited  to  operating  expenses.  Besides  the 
cost  of  maintenance,  your  company  has  expended  for  addi- 
tions and  improvements  to  the  road  from  October  13,  1881,  to 
the  end  of  1888,  the  large  sum  of  $l,664,430,the  benefit  of  which 
expenditure  will  entirely  revert  to  the  city  of  Cincinnati  at  the 
expiration  of  the  lease."    »    *    * 

In  comparison  with  the  preceding  year,  the  gross  earnings 
show  an  increase  of  $246,9818,  or  7'31  per  cent.  The  operating 
expenses  show  an  increase  of  §884,963,  or  18'93  per  cent.  The 
net  earnings  show  a  decrease  of  $138,025,  or  10'28  per  cent. 
There  were  moved  during  the  vear  1,698,727  tons  of  custom 
freight,  against  1,421,341  tons  the  preceding  year,  an  increase 
of  377,386  tons,  or  19-53  per  cent.  The  revenue  per  ton  of 
freight  transported  was  |1  54,  against  $1  72  the  preceding 
year,  a  decrease  of  $0  18  per  ton,  or  10'47  per  cent. 

The  capital  expenditures  of  the  company  for  the  year  were  : 

For  additions  to  rolling  stock  and  equipment,  real  estate 

and  buildings  thereon $428,550 

For  roaiiwny  and  structures  (iraprovemont s  and  additions 

that  will  revert  to  the  city  on  expiration  ot  lease) 194,939 


Total. 


$623,490 

From  the  date  of  the  formation  of  this  company  there  has 
been  expended: 

For  roadway  and  structures  (Improvements  and  additions 

that  will  revert  to  the  city  on  expiration  of  lease) $1,664,430 

For  property  owned  by  the  company 2,027,852 

Or,  In  the  aggregate $4,292,282 

The  amount  of  the  capital  stock  of  the  company  is  $3,000,000, 
showing  that  the  expenditures  have  been  $1,292,382  in  excess 
of  the  capital  actually  paid  in. 

In  regard  to  the  lease'  of  the  Cincinnati  Southern  Railway 
the  report  says  it  is  hoped  that  during  the  session  of  the 
Legislature  of  1889  the  Trustees  of  the  railway  will  be  success- 
ful in  their  endeavor  to  procm-e  satisfactory  legislation,  and 
that  the  possibility  will  then  exist  of  arriving  at  an  amicable 
settlement  of  the  claims  of  the  company  against  the  City  of 
Cincinnati,  with  some  one  authorized  on  behalf  of  the  city  to 
co-operate  with  the  lessee  in  making  the  necessary  arrange- 
ments to  secure  the  continuous  development  and  permanent 
mprovement  of  the  property. 

After  providing  for  the  expenses  of  maintenance,  for  opera- 
tion, for  taxes,  and  for  rental,  the  surplus  revenue  for  the 
fiscal  year  1888  was  $312,294,  against  which  there  has  been 
charged  and  credited  to  a  reserve  or  sinking  fvmd,  the  sum  of 
174,632,  for  the  redemption  of  capital  expenditures,  additions 
and  improvements  to  the  leased  property.  This  reserve  fimd 
now  amounts  to  $363,000.  A  dividend  of  3  per  cent  was  de- 
clared payable  Feb.  28,  1889. 

The  earnings  and  expenses  of  the  company;  have  been  'as 
ollows  for  four  years  past: 

1885. 

Passengers $«t)2,971 

Freight 1,875,782 

Mail  service 56,6K1 

Express  service 49,519 

MiecellaniouB 3(j,6l3 


Total 

Working  expenses... 


$2,681,546 
1,«16,735 


1886. 
$62B.4e3 
2,130,765 
56,904 
43,«55 
24,385 

$2,882,172 
1,753,879 


1887. 
$740,617 
2.493,040 
63,694 
55.531 
24,670 

$3,377,552 
2,034,572 


1F8?. 
$79  •-■,98  4 
2,6f4,910 
83,496 
55.112 
27,988 

$3,*:24,490 
2,419, 5a6 


Ket  earnings $1,064,811 

Derfi/c*— 

For  taxes $93,800 

For  rental 812,000 

Total $905,800 

Burpl us  revenue $159,C11 


$1,128,292    $1,342,980    $1,204,954 


$79,700 
834,043 

$913,743 

$214,549 


$82,214 
912,000 


$994,214       $992.eS8 


f 30,658 
12,000 


$348,766  $il2,29r, 
The  percentage  of  Ojperating  expenses  in  1688  was  66-76  ;  m 
87  was  60-24  ;  m  1886  was  6(l-86  ;  in  1885  was  60-29  per  cent. 


GENERAL   INVESTMENT   NEWS. 

Ba  Itiniore  &  Ohio. — This  company  has  begun  the  construc- 
tion of  new  rolling  stock  for  all  its  lines.  The  new  equipment 
trust  loan  of  $1,000,000,  for  wliich  the  Finance  Company  of 
Pennsylvania  is  ti-ustee,  will  be  used  in  purchasing  and  con- 
structing the  new  rolling  "stock.  One-tenth  of  the  loan  is  to  be 
paid  every  year  with  interest  at  5  per  cent.  It  was  over-sub- 
scribed in  Philadelphia  very  quickly. 

Galled  Bonds. — The  following  bonds  have  been  called  for 
payment: 

New  Yoek  Mutual  Gaslight. — First  mortgage  bonds, 
principal  only,  to  be  paid  at  the  Union  Trust  Company,  71 
Broadway,  N.  Y.  City,  on  and  after  May  1, 1889, 150  bonds,"viz. : 

Nos.  102,  105,  107,  112,  413,  420,  424,  4:^8,  451,  476,  483,  4!  0,  ,'JOO, 
543,547,  548,  551,  554,  557,  55H,  562,  565,  571,  576,  584,  .^87,  588, 
.=■92,609,  618,  624,  647,  659,  663,  666,  678,  682,  694,  698,  700,  723, 
727,760,  793,  794,  796,  '.im,  ^00,  827,  f31,  840,  ^^43,  649,  851,  859, 
868,877,  889.  891,  895,  POl,  903,  911.  913.  916,  91f,  (33,  H4I,  963, 
970,  972,  977,  978,  982,  1,00^.  1,009,  1,033,  1,034,  1,(39,  1,057, 
1,061,  1,(166,  1.074,  1.089,  1,090.  1,092,  1.104,  1,109,  1,122,  1,123, 
1,127,  1,143,  1,144,  l,14i»,  1,150,  l,lt:0,  1,174,  1,178,  1,1?4,  1,185, 
1.187,  1,203,  1.205,  1,210,  1,214,  1,215,  1,218,  1,220,  1,230,  1,233, 
1,236,  1,240,  1,245,  1,253,  1,'256,  1,288,  1,291,  1,295.  1,297,  l,-299, 
1,311,  1,312,  1,315,  1,316,  l,:^17,  1,322,  1,330,  1,334,  1.344,  1,347, 
1,348,  1,349,  1,350,  1,361,  1,369.  1,380,  1,383,  1,401,  1,403,  1,419, 
1,423,  1,427,  1,430,  1,431,   1,432,  1,435,  1,439,   1,446,1,451,   1,457. 

Louisville  &  Nashville  general  mortgage  bonds,  dated 
1880,  due  June  1,  1930.  In  our  advertising  columns  will  be 
found  the  numbers  of  156  of  these  bonds  ($1,000  each)  wliich 
wiU  be  redeemed  at  110  at  the  company's  office,  50  Elxchange 
Place,  on  June  1,  1889. 

Northern  Pacific,  Missouri  Division  6  per  cent  first  mort- 
gage bonds,  dated  1879,  due  May  1,  1919.  In  om-  advertising 
columns  will  be  found  the  numbers  of  twenty-eight  of  these 
bonds  ($500  each)  which  will  be  redeemed  at  par  on  presenta- 
tion at  tlie  office  of  the  Farmers'  Loan  &  Trust  Company, 
interest  ceasing  May  1,  1889. 

Ciiieago  Bnrliniarton  &  Northern. — This  company  gives  no- 
tice that  it  will  purchase  its  6  per  cent  debentures,  now  out- 
standing, giving  its  6  per  cent  3d  mortgage  bonds  in  payment, 
bond  for  bond.     The  right  to  sell  wiU  expire  April  17. 

Cincinnati  Wasliinirton  &  Baltimore. — The  suit  of  the 
Baltiniore  &  Ohio,  seeking  to  have  its  claims  against  the  C.  W. 
&  B.  Company  declared  a  prior  Hen,  was  before  the  court  at 
Cincinnati  last  week,  and  the  council  on  each  side  submitted 
printed  briefs.     An  early  decision  is  expected. 

International  &  fJreat  Northern.— On  March  1  at  Pales- 
tine, Texas,  J.  W.  Ozment  and  A.  H.  Bailey,  bondholders  and 
stockholders,  filed  a  suit  in  the  District  Court  against  the  In- 
ternational &  Great  Northern  and  M.  K.  &  T.  railways  and 
the  receivers  of  the  former  roads.  The  petition  alleges  that 
the  International  &  Great  Northern  has  unlawfully  consoli- 
dated its  stock  with  that  of  the  Missouri  Kansas  &  Texas  and 
issued  to  it  the  controlling  interest  of  its  stock;  that  for  the 
purpose  of  carrying  the  consolidation  into  effect  they  procured 
the  appointment  of  Bonner  and  Fonley  as  receivers,  and  that 
the  order  appointing  the  receivers  is  null  for  the  reason  that 
the  court  had  no  jurisdiction.  The  plaintiff  then  asked  for  the 
appointment  of  receivers  to  operate  the  International  &  Great 
Northern  Railroad  in  conformity  with  the  laws  of  the  State; 
that  the  act  of  consolidation  between  the  roads  be  declared 
null,  and  the  stock  issued  to  the  Jlissouri  Kansas  &  Texas 
be  canceled,  and  that  the  Missouri  Kansas  &  Texas  Company 
be  enjoined  from  voting  .stock  at  the  stockholders'  meeting  in 
April  next.  The  resignation  of  Jay  Gould  from  the  dii-ectory 
of  the  International  &  Great  Northern  caused  a  vacancy  in  the 
presidency  of  the  road,  and  George  A,  Eddy,  one  of  the  re- 
ceivers of  the  Missouri  Kansas  &  Texas  was  elected  President. 

Keokuk  &  Northwestern.— Tins  railway,  extending  from 
Keokuk  to  Mount  Pleasant,  Iowa,  a  distance  of  48  miles,  has 
been  sold  in  foreclosure,  and  purchased  by  Charles  E.'Perkins, 
President  of  the  Chicago  Burlington  &  Quincy  RR.,  for$734,336. 

Lehigh  Valley. — In  Philadelphia  it  is  stated  that  one  reason 
for  the  issue  of  $4,000,000  of  Penn.  &  N.  Y.  Canal  bonds  is  the 
building  of  the  proposed  railroad  from  the  terminus  of  the 
Geneva  Ithaca  &  Sayre  Railroad  to  Buffalo  and  the  Suspension 
Bridge. 

New  York  Ontario  &  Western. — The  New  York  Ontario  & 
Western  Railway  Company,  as  previously  announced,  lias  en- 
tered into  a  preliminary  contract  with  the  Scranton  &  Forest 
City  Railroad  Company,  whereby  the  Ontario  &  Western  Rail- 
way will  secure  an  entrance  into  the  Wyoming  coal  fields. 
The  Scranton  &  Forest  City  Railroad  Company  will,  in  due 
coui-se,  be  consolidated  with  the  Hancock  &  Wyoming  Rail, 
road  Company,  wliich  will  build  from  Hancock  to  connect 
with  it  at  Forest  City.  The  name  of  the  consolidated  company 
will  be  the  Ontario  &  Scranton  Railroad,  and  will,  when  com- 
pleted, form  part  of  the  Ontario  &  Western  system,  and  become 
the  property  of  its  share-owners.  The  new  extension  will  cross 
the  main  line  of  the  New  York  Lake  Erie  &  Western  Railway 
at  Hancock,  above  grade,  over  a  substantial  iron  bridge,  wliich 
will  also  span  the  Delaware  River  at  that  pouit,  and  the  track 
will  follow  a  natural  valley  in  a  southwesterly  direction 
through  Wayne  and  Lackawanna  counties,  in  the  State  of 
Pennsylvania,  passing  through  the  towns  of  Forest  City,  Car- 
boudale,  Archbald  and  Providence,  to  the  city  of  Scranton, 
where  it  has  arranged  for  ample  terminal  facilities,  favorably 
located  for  business,  .ind  will  also  make  connections  with  the 
Central  Railroaji  of  New  Jersey  and  Dela.  Lack.  &  West.  RB. 

The  proposed  line  will  be  favorably  located  as  to  grades,  and 
will   be  aole  to    move    lieavy  trains  out  of    the  Wyoming 
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coal  rojfion.    Tliis 
to  New   EnRlaiul, 


line  will  aUo  form  a  very  diroot  route 

,_ ^ ,    via    the    Poughkecpsio    bridgo,     and    to 

tiilfr-watiM"  iHiint-i  in  conntH^tion  witli  tlio  West  Slioro  and  Wal- 
kill  Valley  railroads.  For  norlhoru  and  western  points,  coii- 
ucctioiH  iiro  already  pro vidod  by  way  of  tlio  Went  Shore,  New 
York  Central  and  Rome  Watei-town  &  Ogdensburg  railroads 
at  Utica,  Rome,  Oneida,  Oswp;;;o  and  Central  Square.  Tlio 
distance  from  Hancoi-k  to  Scranton  is  about  fifty  miles. 
Liberal  estimates  and  allowances  liave  been  made,  and 
it  is  the  intention  of  the  com[)any  to  construct  a  supe- 
rior road,  amply  provided  with  equipment  and  facilities  for 

traffic.  .  .     ,.  L     ■ 

Mr.  Thomas  P.  Fowler,  President  of  the  Company,  has  been 
roqiiosted  by  the  Board  of  Directors  to  issue  a  circular  to 
st<x:kholder8  (which  will  be  found  in  the  advertising  col- 
umns of  the  Chronicle  to-day),  briefly  setting  forth  the 
plan  alxivo  outlined,  and  asking  their  assent  to  a  financial  ar- 
rangement which  will  provide  means  for  carrying  it  out.  It 
is  also  propostid  to  refund  the  existing  mortgage  debt  of  the 
comimnv  at  a  lower  rate  of  interest,  an  agreement  witli  this 
object  in  view  having  already  been  made  with  a  very  strong 
syndicate  of  linkers,  including  Messrs.  Kuhn,  Loeb  &  Co., 
Maitland,  Pheliw  &  Co.,  Ladenburg,  Thalman  &  Co.,  Richard 
Irvin&Co.,  L.  von  Hoffman  &  Co.,  Marquand  &  Parmley 
and  Poor  &  Greenough,  of  New  York  ;  Townsend,  Whelen  & 
Co.,  of  Phil.idelphia,  an<l  Satterthwaite  &  Co.  and  other 
strong  financial  firms  in  Loudon ;  and  Wertheim,  Gompertz 
&  Co. ,  of  Amsterdam. 

Mr.  Fowler  states  that  his  board  intends  to  construct  the 
road,  at  the  lowest  possible  cash  cost,  without  the  intervention 
of  construction  companies,  and  the  stock  will  be  paid  for  at 

Ear,  the  .shares  of  the  Penn.sylvania  Company  liaving  already 
een  subscribed  for  by  responsible  parties  at  the  par  value  of 
the  shares.  Whatever  profit  or  benefit  is  to  be  derived  will 
belong  wholly  to  the  New  York  Ontario  &  Western  Rail- 
way Company  and  its  stockholders.  -'Wo  believe,"  said  Mr. 
"  Fowler.  "  tliat  we  are  moving  in  the  right  direction,  and  I 
"  and  my  associates  have  considered  every  phase  of  the  un- 
"  dertakmg,  from  the  standpoint  of  the  welfare  and  future  of 
"  oiu-  Company,  and  from  that  standpoint  only.  Since  my 
"  connection  with  the  Company  we  have  devoted  much 
"  of  our  time  to  the  consideration  and  investigation  of  plans 
"  looking  to  the  proper  development  of  our  business,  and  the 
"  increase  of  our  revenues. 

"  I  do  not  favor  parallel  Unas,  and  am  oppased  to  the  con- 
"  struction  of  reacts  which  trespass  upon  the  rights  of  other 
"  companies  simply  for  the  purpose  of  securing  traffic,  which 
"  can  only  be  had  at  unprofitable  rates.  In  the  present  case 
"  these  objections  do  not  apply.  We  do  not  intend  to  deraor- 
"  alize  the  business  of  any  other  Company,  and,  in  our  opinion, 
"  the  teiTitory  which  we  enter  natm-ally  belongs  in  some 
"  small  part  to  our  Company.  We  have  a  line  to  New  York, 
"  with  ample  'terminal  facilities,  and  by  July  1st  shall  have 
"  the  best  possible  conaection  with  New  England  via  the 
"  Poughkeepsie  Bridge.  From  tide- water  to  Hancock  we  liave 
"  our  line  already  constructed,  and  long  since  in  operation. 
"  By  constructing  a  branch  fifty  mUes  long  we  bring  our  road 
"  into  Scranton,  and  the  heart  of  the  most  productive  of  the 
"  anthracite  coal  fields  of  Pennsylvania.  It  is  only  a  few  years 
"  since  (I  think  in  Mr.  Jewett's  time)  when  the  Erie  Road  first 
"  entered  the  coal  fields  of  the  Wyoming  region.  Last  year 
"  that  company  carried  more  than  ten  miUion  tons  of  coal,  the 
"  greater  part  being  anthracite. 

"  We  shall  secure  a  large  business,  in  my  opinion,  from  the 
"  constant  and  natural  increase,  and  without  harming  the 
"  other  lines.  Such,  I  trust,  will  be  the  result,  at  all  events, 
"  and  now  I  can  say  with  certainty  that  we  have  already 
"  secm'ed  from  responsible  protlucers  contracts  wliicli  secure 
"  to  our  new  branch  more  than  half  a  million  tons  annually  to 
"  begin  with.  We  intend  to  maintain  the  position  of  common 
"  carrier,  throwing  our  line  open  to  all  shippers  on  equal  terms, 
"  and  showing  no  favors  in  distributing  cars  or  naming  rates. 
"  The  Erie  Ciimpany's  lines  are  oftentimes  over-burdened, 
"  and  the  Delaware  &  Hudson  Canal  and  Peniwylvania  Coal 
"  Company's  traffic,  is  handled  in  connection  with  their  own 
'■  great  tonnage  with  considerable  difiiculty,  but  always  in  a 
"  masterly  way,  and  I  believe  that  occasionally  all  these  vari- 
"  ous  companies  wiU  find  our  route  rather  an  advantage  than 
"  otherwise.  In  addition,  our  connection  with  the  New  York 
"  Lake  Erie  &  Western  Railroad  at  Hancock  will  open 
"  new  markets  and  opportunities  for  that  company's  soft 
"  coal.  I  am  of  the  opimon  that  the  officers  of  the  Erie  Com- 
"  pauy  will  welcome  tlie  new  comer,  when  once  on  the  gi'ound, 
"  and  tliat  the  Delaware  &  Hudson  Canal  Company  will  find 
"  that  they  have  secured  a  friend  instead  of  an  undesirable 
"competitor.  With  the  New  Jersey  Central  Road  we  expect 
'-  to  work  in  harmony,  and  our  proposed  extension  will  in 
"  my  judgment  bo  of  as  much  advantage  to  that  company 
'I  as  to  tlie  Ontario  &  Western  Railway.  The  Delaware  L;ick- 
"  awanna  &  Western  people  will  likewise  find  us  useful,  .as 
"  well  aa  anxious  to  co-operate  for  mutual  good,  and  so  will 
"  tlie  New  York  Susquehanna  &  Western  and  Erie  &  Wyoin- 
"  ing  Valley,  and  in  fact  all  other  lines  and  interests  center- 
ing in  the  Lackawanna  Valley. 

"A  glance  at  the  map  (on  page  .5  of  the  Chronicle)  will 
"  show  to  what  extent  the  new  road,  in  connection  with  our 
II  line  to  Cornwall,  will  benefit  the  West  Shore  Railroad, 
"  and  I  feel  that  W(>  have  the  goo<l  will  of  the  manager  of  that 
'•  p;«-t  of  the  New  York  Central  system,  and  I  know  that  our 
"  efforts  will  command  the  encouragement  and  support  of  our 
"  friends  who  control  the  affairs  of  other  conneotiug  lines."' 


Manhattan    »  Ipvatoil.— Tlio  Executive  Committ^xs  declared 

a  (luarterly  dividend  of  IJ^  [wr  cent,  i)ayabIo  hi  scri '■'  M  la 

convertible  into  new  4  per  cent  lK>n<lt  at  the  pliM  in 

company.     The  terms  and  amount  of  the  profKweil    ;  ;ro 

not  miuie  known.  It  was  said,  however,  that  the  purpose  waa 
to  coasoliilate  all  the  mortgage^)  and  otlter  obligations  into  a 
genenil  4  p<'r  cent  bond,  "riie  issue  wmld  include  all  oat- 
sttmding  indebte<lness,  land  damages  and  |x>sKiblo  extenatonfl. 
Tlie  mortgage  would  bo  for  100  yoarx,  but  the  amount  could 
not  be  fixed  until  the  land  damages  at  least  were  arranged. 
The  books  close  JIarch  15  and  re-open  April  3. 

Xpxlcan  Centriil.— A  notice  by  President  Wade  says  that 
more  than  .sevon-<>ighths  of  all  the  first  mortgage  bonds  and 
more  than  three-fourths  of  all  the  income  bonds  have  been  de- 
posited imder  the  terms  of  the  circular.  See  advertisement 
for  new  terms  to  holders  wishing  to  deposit  their  bonds. 

— A  cablegram  from  London  to  Messrs.  Kuhn,  Loeb  ft  Co. 
states  that  flie  subscriptions  to  the  $7,000,000  jirior  lien  lx^ndl^ 
of  the  Mexican  Central  Railroad  Company,  which  were  opened 
on  Wednesday  and  closed  to-day,  amount  to  $44,000,000.       ^j 

New  York  &  Now  Ensland.— The  report  for  thequartar 
ending  Dec.  31  filed  with  the  New  York  State  Railroad  Com- 
missioners shows  the  following: 

IS^A.  1887. 

aro«8  eaminKS *1,415,8(W       •1,314,20S 

Operating  cxpeoseti 9i2,882  997,974 

Net  oarninifs  $192,982  *446,33l 

Otliei-  income 17,173  1,493 

Total »510,155  $147,824 

DatiuU  — 

Interest *2.')2,352  $245,798 

Taxes 59,leO  5B,.'3SO 

Rentals,  &0 _   97.2B2        85,571 

Total iSi090M  $388,219 

Balance $101,141  $59,606 

New  York  Snsqufhanna  &  Western.— Tlie  following 
directors  have  been  elected:  Charles  M.  Heald,  Presi- 
dent; Stephen  V.  White,  Vice-President;  Simon  Borg, 
Second  Vice-President;  J.  P.  Rafferty,  Secretary  and 
Treasurer;  Robert  K.  Dow,  James  M.  Hartshome,  Henry 
Marks,  Frank  C.  Lawrence,  Jr.,  Alfred  Sully,  Charles  Minzea- 
heimer,  Henry  Sanford,  John  I.  Blair,  Garret  A.  Hobart  and 
Charles  Siedler. 

Oregon  Rallwiy  &  Navltratlon — Orpgoniiin.— In  an  opin- 
ion rendered  by  Justice  Miller  in  the  United  States  Supreme 
Court,  the  Court  holds  that  the  Oregonian  Company  had  no 
power  to  lease  its  railroad,  and  that  the  Navigation  Company 
had  no  power  to  take  the  lease.  The  constitution  and  laws  of 
Oregon,  the  Court  holds,  grant  no  power  to  foreign  railroad 
corporations  to  take  or  make  leases.  The  Court  also  holds  that 
the  mere  fact  that  the  lessor  has  for  three  years  executed  the 
contract  made  by  the  lease  does  not  compel  its  continuance  for 
ninety-three  years  longer,  as  specified.  The  case  came  up  to 
Court  on  an  action  at  law  brought  by  the  Oregonian  Rail- 
way Company  to  reco  ver  damages  from  the  OregonRailway  & 
Navigation  Company  for  refusal  longer  to  he  Ixiund  by  the 
provisions  of  a  contract  by  wliich  it  leased  the  former  com- 
pany. The  judgment  was  reversed,  and  this  relieves  the  O.  R. 
&  N.  Co.  from  a  payment  of  nearly  §150,000  yearly. 

Pnllman's  Paiaf-e  Car  To.— At  a  special  meeting  of  the 
stockholders  held  March  4,  it  was  voted  to  increase  the  capital 
stock  to  $35,000,000.    For  particulars  see  advertisement. 

Texas  Pacillc. — At  the  annual  meeting  of  the  Texas  I>acific 
Railroad  Company  in  this  city,  President  Roberts,  of  the  Penn- 
svlvania  Railroad,  and  the  other  independent  directors  were 
dropped  from  the  board  and  a  Gould  board  was  elected.  The 
new  board  stands:  Jay  Gould,  Samuel  Sloan,  John  T.  Terry, 
Henry  G.  Marquand,  Samuel  Thomas,  George  J.  Gould,  Thomas 
T.  Eckert,  Russell  .Sage,  C.  M.  McGhee,  C.  B.  Satterlee  and 
A.  L.  Hopkins,  all  of  New  York;  Isaac  J.  Wistar  and  J.  N. 
Hutchinson,  Pliiladelpliia;  E.  E.  Wheelock,  New  Orleans;  Mil- 
ton H.  Smith,  Louisville;  S.  H.  H.  Clarke,  St.  Louis,  and  John 
C.  Brown,  Texas.  The  officers  are:  Ex-Gov.  Brown,  Presi- 
dent; George  J.  Gould,  Fu«t  Vice-President;  S.  H.  H.  Clark, 
Second  Vice-Pres't,  and  C.  E.  Satterlee,  Secretary  and  Treasurer. 

Union  Pacific— Oregon  Sh»rt  Line— -Utah  &  Northern.— 
Oregon  Short  Line  and  Utah  &  Northern  are  to  bo  consoli- 
dated. The  consolidated  company  will  probably  be  known  as 
the  Oregon  Short  Line  &  Utah  &  Northern  Railway  Company. 
It  will  operate  between  Granger  and  Ogden  on  the  south  and 
Huntington  and  Butte  on  the  north  and  west.  The  question 
of  hicofporating  with  tliis  company  the  other  Utah  lines  of  the 
Union  Pacific  system  is  also  imder  consideration.  There  are 
four  of  those  companies— the  Utah  Central,  operating  28  miles; 
the  Utah  &  Nevada,  87  miles;  the  Salt  Lake  &  Western,  68 
miles,  and  the  Ogden  &  Syracuse,  6  miles. 

Wnbatdi  —The  Chicago  division  of  the  Wabash  will  be  sold 
March  11  at  Springfield,  IlL,  and  will  probably  be  bought  in 
by  the  Purchasing  Committee. 

Wisconsin  Central  —The  Boston  papers  report  that  practi- 
cally all  of  the  Wisconsin  Central  preferred  bonds  have  been 
depositeil  for  exchange  for  the  Wisconsin  Central  Company's 
first  mortgage  5s  luuler  the  terms  of  the  circular  recently  sent 
out.  The  other  sccurities  of  the  old  Wisconsin  Central 
continue  to  come  in,  and  with  the  exception  of  the  second  ae^ 
ies  bonds  the  exchange  is  about  complete.  About  two-thirds 
of  the  seconds  are  now  in. 
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FORTY-SECOND  ANNUAL  REPORT  OF  THE  PENNSYLVANIA  RAILROAD  COMPANY. 

Office  of  the 
PENNSYLVANIA  RAILROAD  COMPANY, 
Philadelphia,  March  1,  1889. 

The  Board  of  Directors  submit  herewith  their  report  for  tlie  year  1888: 


MAIN  LINE  AND  BRANCHES,  PHILADELPHIA  TO  PITTSBURG. 


.$36,698, 183  84 
.   23,526,578  85 


EarnlnRs v 

Expenses - • 

•       .  .  S13,171,604  99 

Net  earnings ^  ^^T14  cut  rt 

Add  Interest  fram  Inrestments  (in  cash),  also  for  use  of  eauipment  and  from  other  Items 4,714, 5J7  bj 

Total $17,836,142  62 

Dodactrentalspaldbrancliroaas,  interest  oueqiiipment,  interest  on  bonded  debt,  State  tax  on  dividends,  and 

other  Items  ^.916,480_86 

Net  Income  Pennsylvania  RaUroad  Division $9,969,661  76 

PHILADELPHIA  TO  NEW  YORK  AND  BRANCHES. 

Earnings  $17,100,85152 

Expenses 13.071,485  97 

Net  earnings  from  operating. $1,029,365  55 

Add  Interest  from  Investments 699,896  82 

Total  income $4,729,262  37 

Deduct  payments  on  account  of  dividends,  interest  on  ectuipment,  &c 4,889,763  20 

Net  loss  under  the  lease  of  United  New  Jersey  Railroad  and  Canal  Company's  property 160,500  83 

Balance $9,809,160  93 

PHILADELPHIA  &  ERIE  RAILROAD. 

Earnings $4,373,042  30 

Expenses  _^733,088_32 

.       Netearnlngs $1,639,953  98 

Deduct  Interest  charged  for  USB  of  equipment 168,403  75 

Net  earnings  payable  to  Philadelphia  <&  Erie  Railroad  Company  as  rental ^  '       ' 

SUMMASY. 

Net  Income  Pennsylvania  Railroad  Division •»• $9,969,601  7 

Net  loss  New  Jersey  Division 160,500  83 

Balance  after  deducting  loss  on  New  Jersey  Division $9,809,160  93 

From  this  balance  of  Income  for  the  year $9,809,160  98 

the  following  amounts  have  been  deducted,  viz.:— 
Payment  to  tvsd  tok  the  pobohase  of  skcubities  ouarantbed  bt  the  Pessstlyaxix  Railboad 

COMPANT $71,120  83 

Pennsylvania  Railroad  Company's  Consolidated  Mobtoaob  Bonds,  sinking  fund  account 324,800  00 

Allegheny  Valley  Railroad  Company— 

Deficiency  In  meeting  interest  guaranteed  by  Pennsylvania  Railroad  Company $696,115  00 

Less  amount  refunded  by  receivers,  under  order  of  court 595,385  00 

American  Steamship  Company— 

Interest  guaranteed  by  Pennsylvania  Railroad  Company 90,000  00 

Amount  advanced  to  the  Pennsylvania  Company  during  18S8,  $3,000,323  56,  to  enable  It  to  meet  Its 

obligations  to  Its  leased  lines,  and  for  other  purposes,  of  which  there  has  been  charged  to  the  income  of  the 

Pennsylvania  Ridlroad  Company 1,020,000  00 

Amount  expended  in  extraordinary  repairs  and  Improvements,  not  properly  chargeable  to  capital  account...     1,161,517  28 

^p— -^^^^— — ^^^^         2,7o8,19o  IX 

Balance $7,010,962  82 

Out  of  which  was  paid  a  dividend  of  five  per  cent 5,327,270  00 

Leaving  a  balance  of $1,713,692  82 

Deduct  amount  charged  off  in  settlement  of  sundry  accounts 93,272  01 

Total  amount  traisferred  to  credit  of  profit  and  loss  for  the  year  1888 $1,620,420  81 

Add  amount  to  credit  of  profit  and  loss  December  31, 1887 17,608,947  53 

Balance  to  credit  of  profit  and  loss  December  31,  1888 $19,229,368  33 

While  the  preceding  statements  show  a  continued  improvement  in  the  gross  revenues  of  each  of  the  main  divisions,  yet,  o^ 
aocoimt  of  the  lower  rates  forced  upon  your  Company  by  the  severe  competition  that  prevailed  during  the  greater  portion  of 
the  year,  the  profits  resulting  from  the  operation  of  the  road  were  not  correspondingly  increased.  The  interest  from  invest- 
ments being  materiaUy  less  in  1888  than  in  1887  (when  it  was  exceptionaUy  large),  the  balance  of  income  was  $9,809,160  93,  Bg 
against  $10,213,295  86  for  1887.  Deductmg  from  this  sum  the  amounts  properly  chargeable  thereto,  the  net  income  for  the  year 
was  $7,040,963  83,  as  compared  with  $7,783,738  66  for  1887.  Although  the  causes  first  stated  existed  to  an  even  greater  extent 
in  the  territory  tributary  to  your  lines  west  of  Pittsburg,  yet  the  deficit  of  the  Pennsylvania  Company  in  meeting  its  fixed 
liabilities  was  inconsiderable;  but  that  company  having  been  required  to  make  large  expenditures  for  betterments  and  improve- 
ments of  your  leased  properties,  for  which  you  are  directly  responsible,  a  portion  of  the  amoimt  advanced  by  your  Company  for 
that  purpose  has  been  charged  directly  against  your  income  account.  Notwithstanding  these  necessary  deductions,  the  amoimt 
carried  to  the  credit  of  profit  and  loss,  after  paying  a  five  per  cent  dividend,  was  $1,620,430  81,  making  the  total  amount  now 
standing  to  the  credit  of  that  accoimt,  $19,229,368  33. 

From  the  tabular  statement  in  a  subsequent  part  of  the  report  it  will  be  seen  that  the  gross  earnings  of  all  the  lines  embraced 
in  your  system  east  and  west  of  Pittsburg  amounted  to  $116,509,293  59,  and  that  their  operations  covered  the  movement  of 
118,346,89i  tons  of  traffic  and  74,000,086  passengers.    These  results  not  only  show  the  large  annual  increase  in  both  your  freight 
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and  paasonger  traffic,  but  also  the  magnitude  of  the  railway  system  managed  in  your  interest.    It  may  be  noted  that  the  co«t  of 
the  securities  now  hold  by  your  company  amounts  to  1109,290,039  59. 

Both  the  New  Jersey  and  tlie  Philadelphia  &  Erie  RaUroad  divisions  show  continued  proepority,  though  the  expendltUfM 
on  the  former  property  continue  to  bo  exceptionaUy  large  in  improving  the  facilities  for  traffic  between  the  important  cominer. 
cial  centres  of  New  York  and  Philadelphia. 

The  funds  for  the  expenditures,  properly  chargeable  to  capital  account,  on  your  main,  leased  and  auxiliary  lines  east  of 
Pittsburg,  having  been  obtained  from  the  sale  of  $3,000,000  four  per  cent  bonds  of  the  Western  Pennsylvania  Railroad  Company 
guaranteed  by  your  Company,  and  of  Car  Trust  certificates  held  in  your  treasury,  there  was  no  increase  of  your  share  capital  or 
fxmdotl  debt  for  that  pur]>08e. 

The  principal  of  the  debt  duo  to  the  State  of  Pennsylvania  on  account  of  the  purchase  of  the  Main  Line,  which  was  chanred 
to  capital  account,  was  reduced  during  the  yejir  bv  the  payment  of  |383,906  40,  leaving  a  balance  of  SI  232  757  43  The  ffiS 
payment  of  $035,654  94  upon  this  debt  wiU  be  made  July  31st,  1890.  "iimui^o  oi  ♦i,.so.5,(o<  40.     ine  nnal 

Under  the  proyi.sions  of  the  consolidat«i  mortgage  of  the  Company  there  was  set  apart,  on  the  first  day  of  July  last,  out  of 
the  net  mcome,  $324,800  as  a  smkmg  fund  for  the  redemption  of  the  outstanding  bonds  secured  by  that  mortKa^e  As  their 
market  value  was  too  high  to  permit  of  their  purchase,  that  amount  was  placed  to  the  credit  of  the  trusteee  of  the  anking  fund. 

Tho  »(rCTeK«t:fl  amount  Ro  placed  with  the  trnstses  of  the  fund  for  inrestment  since  the  commenoement  of  the  trust  ineludinir  thn 

Ini'cimn  from  IlrHtmortKiiK.H  up.m  real  estate,  is •.,  ."i.u^uig  luo    „,,„_„,._. 

Of  which  tlicrc  lasbren  invented  as  lollows:—  <«,i^/,oioow 

Bonds  secured  by  ciiusnlidatcd  luoi  teage  purchased  to  date,  at  par  value $1  769  070  00 

First  luortgagis  upon  real  estate .'.'!".!"!       1,'247!»00  00 

Cash  on  hand  December  3l8t,  1888 ~     ^^'liololuoo 

'■ $3,127,SI«00 

Under  an  arrangement  made  with  the  Western  Pennsylvania  Railroad  Company,  its  general  mortgage  securin"  $5,000  000 
of  five  per  cent  bonds  was  canceled,  and  a  new  mortgage  created  securing  the  same  amoimt  of  l)onds  at  four  per  cent  interest 
Your  Company  having  surrendered  the  five  and  six  per  cent  bonds  held  by  it,  aggregating  $2,975,000,  received  in  partial  navment 
therefor  tlie  S;i,000,000  of  the  new  four  per  cent  bonds  hereinbefore  referred  to.  " 

The  Philadelphia  &  Erie  Railroad  Company,  in  order  to  provide  the  means  for  the  payment  of  its  $3,000,000  of  seven  per 
cent  bonds,  matmuig  July  1st,  1888,  and  to  fund  its  4}4  per  cent  debentures,  amounting  to  §1,455,000,  issued  $4,555,000  of  four 
per  cent  bonds,  secured  by  its  General  Mortgage,  and  guaranteed  by  your  Company. 

There  are  now  in  the  sinking  fimd,  for  the  redemption  of  tlie  obligations  of  the  various  companies  forming  the  United  New- 
Jersey  Railroad  &  Canal  Company,  securities  of  the  par  value  of  $5,018,400,  and  a  cash  balance,  uninvestedby  the  trustees  of 
$20,515  44,  makmg  an  aggregate  of  §5,038,915  44.  During  the  current  year,  $5,866,000  of  the  outstanding  six  per  cent  loans  of 
these  companies  will  mature,  making,  with  $154,000  of  debentures  tliat  fell  due  last  year,  a  total  of  $6,020,000,  which  wiU  be 
provided  for  by  the  issue  of  four  per  cent  bonds  mider  their  general  mortgage  of  April  20th,  1871. 

The  trustees  of  the  sinking  fund  for  the  redemption  of  the  trust  certificates  issued  for  the  purchase  of  the  shares  of  the 
capital  stock  of  the  Pliiladelphia  Wilmington  &  Baltimore  Railroad  Company  were  only  able  to  purchase  $85,000  certificates 
during  the  past  year  at  the  limit  fixed  in  the  trust  agreement,  and  therefore  returned  to  your  treasury,  of  the  amount  appropri- 
ated for  that  purpose,  $182,477  47.  The  total  amount  of  these  certificates  purcliased  and  canceled  to  December  31st,  1888  is 
$1,911,000,  leaving  outstanding  $8,089,000.  .         j» 

There  has  been  expended  for  construction,  equipment  and  real  estate  as  follows: — 

Pennsylvania  Railroad  and  branches .    .             _  in?  d^n  Ton  sj. 

United  Railroads  ..f  New  Jersev .         '%Vl'!u4.i:a 

Phil^clphia  A  Trenton  Railroad .'..'.'.".'.".' .'.'.".'.'.".'.'.'.'.'.'."r."."r.'.'.".'.'."."  4.5,'(i39  63 

"And  tor  Improvements  and  extensions  on  branch  and  auxiliary  lines  operated  by  the  Company "I"ril."II!rJI.*."  1,203,473  84 

Total .,,,,.     $4  307  355  21 

On  account  of  these  advances  there  has  been  received  from  some  of  the  companies  In  cash J.....'.".'..".'.'.  ".'.'.'r..'.'.'."."J         '4-.ii»,'i)5l  56 

Total  amount  expended  on  capital  account  in  1838 $3,877,403  65 


*  On  account  of  these  advances  to  branch  and  auxiliary  lines  there  have  been  received  In  securities  of  those  companies,  $363,800  00. 

Tliere  were  used  on  the  Main  line,  in  construction  and  repairs,  20,975  tons  of  steel  raUs  and  975,543  ties;  on  the  United 
Railroads  of  New  Jersey,  4,393  tons  of  steel  and  341,918  ties;  on  the  Philadelphia  &  Erie  Railroad,  2,^49  tons  of  steel  and 
206,864  ties,— making  a  total  of  27,717  tons  of  steel  and  1,524,325  ties. 

There  were  built  at  Altoona,  and  your  other  shops  east  of  Pittsbtirg  and  Erie,  for  the  Main  Line  and  other  roads  in  your 
interest,  on  capital  and  repair  account,  125  locomotives,  46  passenger  cars,  11  baggage  and  maU  cars,  2,807  freight  cars  and  120 
cabin  and  maiutenance-of-way  cars. 

Under  the  Car  Trust  system  a  further  issue  of  $3,000,000  of  four  per  cent  certificates  was  authorized  for  the  equipment  of 
Tour  roads  and  affiliated  lines.  Under  this  authority,  and  that  heretofore  conferred,  there  were  furnished  during  die  year  100 
box,  6  refrigerator  and  2,000  hopper  gondola  cars  for  the  Main  Line,  500  long  gondolas  for  the  lines  in  which  your  Company  is 
interested  west  of  Pittsburg,  500  long  gondolas,  subleased  to  the  Northern  Central  Railway  Company,  500  long  gondolas,  sub- 
leased to  the  Philadelphia  Wilmington  &  Baltimore  Railroad  Company,  and  500  hopper  gondolas,  subleased  to  the  Bell's  Gap 
Railroad  Company. 

The  outstanding  certificates  of  Series  C,  D,  E,  and  F  of  the  Railroad  Car  Trust  of  Pennsylvania  were  paid  and  canceled 
during  the  year.  These  certificates  represented  1,000  box  cars  and  1,500  hopper  gondolas  for  your  Main  Line,  at  an  original  cost 
of  $1,435,000,  and  1,000  box  cars  for  the  Pennsylvania  Company,  at  an  original  cost  of  $573,000,  and  upon  their  cancellation  the 
equipment  became  the  property  respectively  of  your  lines  east  and  west  of  Pittsburg. 

The  25,671  cars  placed  on  your  lines  east  of  Pittsburg,  through  the  system  of  Car  Trusts,  represent  a  cost  of 813,389,305  CO 

Tlie  15,703  cars  west  of  Pittsburg 7,947,985  00 

The  cars  subleased  to  affiliated  lines,  viz.: 

8,706  cars  Northern  C»ntral  Railway  Company $1,S27,200  00 

250  cars  Alli-t'lieny  Vallny  Railroad  Company 137,M>0  OO 

152  car-  New  York  Philadelphia  &  Norfolk  Railroad  Company 10>>,unO  00 

500  oars  Phlladelphii  Wilmiugton  &  Baltimore  RaUroad  Company 235,000  00 

500  oars  Bell's  Uap  Railroad  Company 250,000  00 

2.^49,700  00 

Total,  46,482  oais $23,837,000  00 

Total  amount  of  certificates  redeemed  to  December  31st,  1888,  as  follows  : 

Amoont  paid  in  full  payment  of  15.714  cars $8,337,000  00 

Amount  paid  on  account  of  30,768  oars 5,325,000  00 

13,662,000  00 

Balance  ofcertlQcates  outstanding  December  31, 1888 $10,225,000  OO 


COMPARISONS     WITH    1887. 

EARNINGS    AND    EXPENSES    OP    ALL    LINES    EAST    OF    PITTSBURG    AND    ERIE. 


firow  Earningi. 

Rentat  and  Inter- 
at  on  Aqiiipmenl. 

Net  Eamingt. 

1888 

1887 "."."""""!;i"r."ii;r.r.;;";;;;;"i"";;i''.'.""" 

$68,172,077  66 
55,671,313  13 

$39,331.153  14 
37,086,584  80 

$5,291.038  19 
4,816,128  55 

$13,540.886  33 
13.768.59078 

Increase. 

$2,500,764  53 

$2,244,568  34 

$474,000  64 

Decrease 

$218,713  49 

T''^?ES'*''*™'°K'P«''™"e  received  from  the  Main  Line  (358  miles)  In  1888  were $T7.634  84 

In  1887  were ) 76,685  66 

Showing  an  increase  of $1,00918 
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f  The  percentage  of  operating  expenses  to  earnings  on  all  Unes  east  of  Pittsburg  and  Erie  was  67  61-100  for  1888  and  66  63-100 
for  1887,  showing  an  increase  for  the  year  1888  of  99-100  per  cent. 

The  aggregate  coal  and  coke  shipments  amounted  to  21,040,918  tons,  as  against  17,796,708  tons  in  1887,  a  gain  of  3,244,210 
tons,  or  18-23  per  cent. 

The  total  shipments  of  oil  during  the  year  1888  amounted  to  3,943,266  barrels,  against  3,038,138  baiTels  in  1887,  showing  an 
increase  of  904,128  barrels. 

The  fonowing  table  shows  the  revenue  and  cost  per  ton  per  mile  on  each  Division  operated  by  the  Company,  as  compared 
■with  1887 : 


Average  Earning'  ver 
tonpermile/rom  Trans- 
portation ifFreUjht. 

Ateraoe  Cost  of  Trans- 
porting each  ton  of 
Freignt  one  mile. 

Average  Pro/it  per  ton 
per  mile. 

Length  of  Road. 
(Uilet.) 

1888. 

1887. 

1888. 

1887. 

1888. 

1887. 

1888. 

1887. 

Main  line  and  branches 

0634,000 

0670,000 

0«2,ooo 

01261000 

0222,000 

02M,ooo 

1,617-46 

1,591-85 

tTnlt«d  Kailroads  of  New  Jersey 

.12201000 

1285,000 

lOMlOOO 

ll«3l000 

OU6,ooo 

0'S2iooo 

464-70 

460  93 

PUladelpbla  ,k  Erie  Koilroad 

0619,000 

0""*'iooo 

03201000 

03241000 

0109,000 

0219,000 

287-56 

287-56 

AlllinpsEaat  of  Plttsljurg  and  Erie 

0693,000 

O^aoiooo 

0«2iooo 

04",000     1     0211,000     '     02;t8,ooo 

2,369-72 

2,346-34 

Ftom  the  above  table  it  wiU  appear  that  the  result  upon  aU  lines  east  of  Pittsburg  and  Erie  wae  a  reduction  in  the  earnings 
per  ton  per  mUe  of  37-100  of  a  mill,  a  reduction  in  expenses  of  15-100  of  a  mill  and  a  decrease  of  23-100  of  a  mUl  per  ton  per 
per  mile  in  the  net  profit  from  freight. 


TABLE    SHOWING    TONNAGE    AND    PERCENTAGE    OF    THROUGH    AND    LOCAL    FREIGHT. 


Through  Freight. 

Through  Freight, 

Local  Freight. 

Local  Freight. 

Increase. 

Tons. 

Percentage  of 
Total. 

Tone. 

Percentage  of 
Total. 

Tom. 

1888. 

1887. 

1888.  1    1887. 

1838. 

1887. 

1888. 

1887. 

Through. 

Local. 

Main  Lino  aud  brandies 

United  EalUcads  of  New  Jersey. 
Philadelphia  &  Erie  Railroad.... 

2,240,282 
3,205,913 
1,074,205 

2,315,460 

2,979.359 

983.809 

6-48   1     7-51 
2605    1   26-09 
12-66   [   12-67 

32,323, P04 
it,3.'S4,720 
7,414,122 

28,532,175 
8,442,083 
6,780,411 

03-52 
73-95 

87-34 

92-49 
73-91 
87-33 

Dec.75,178 

316,534 

90,396 

3,796,629 
912,637 
033,711 

AU  linos  eaBt  of  Pittsbure  k  Erie. 

6,610,400 

6,278,628 

11-87   1    12-55 

40,097,646 

43,754,069 

88-13 

87-45 

381,772 

5,342,977 

!^  On  the  Main  Line  and  branches  the  through  freight  east-ljound  decreased  one-half  of  1  per  cent  and  west-boimd  8  83-100 
per  cent. 

The  local  freight  shows  an  increase  of  16  73-100  per  cent  east-bound  and  7  82-100  per  cent  west-boimd.  It  will  be  noted 
that  on  the  Main  Line  and  branches  the  local  tonnage  represents  about  OSJ^  per  cent  of  the  entire  traffic. 

The  following  table  shows  the  earnings  and  cost  per  passenger  per  mile  on  each  of  the  Divisions  as  compared  with  1887: 


Average  Earnings  from 

each  Passenger  per 

mile. 

Aterage  Cost  of  Trans- 
porting each  Passenger 
per  mile. 

Average  Profit  per 
Passenger  per  mile. 

> 

Length  of  Road. 
(Uttes.) 

1888. 

1S87. 

1888. 

1887. 

1888.             1887. 

1888. 

1887. 

Main  line  and  branches 

22'-'l000 
IS'-'llOOO 

_2^J<iooo 

«092,ooo 

220  i,  000 

1080.000 

1''2«1000 

OBS4jooo    ;    OM6,ooo 

1,617-40 
464-70 

1,591-85 

United  Railroads  of  New  Jersey 

l«M,ooo 

18"]000 

1393,000 

0564,000     1     0500,000 

466-93 

Philadelphia  &  Erie  Railroad 

2605,000 

2«>8,000 

2OM10OO 

l"'iooo 

0546,000           0511,000 

2 -,7 -56 

287*56 

All  lines  East  of  Pittsburg  and  Erie 

212'>,ooo 

1»«1000 

0f«»10m)           0548,000 

2,30972 

2,346-34 

It  wUl  be  seen  from  the  above  that  the  reeult  upon  all  lines  east  of  Pittsburg  and  Erie  was  a  decrease  in  earnings  per 
passenger  iior  mile  of  33-100  of  a  mill,  a  decrease  of  34-100  of  a  mill  in  expenses  and  an  increased  profit  of  1-100  of  a  mill. 

Vo'^n'^.T?''^''  distance  traveled  by  each  passenger  in  1888  over  the  Main  Line  and  branches  was  18  1-10  miles  and  in  1887 
was  18  8-10  mUee,  a  decrease  of  7-10  of  a  mile. 

•  f  ^f  following  table  shows  the  ^03s  earnings,  expenses,  and  net  earnings  of  the  coal  companies  in  which  your  Company  is 
interested,  for  1888,  as  compai-ed  -with  1887,  and  also  the  amount  of  coal  mined  and  sold,  and  the  price  received  for  same  at 
point  of  sale: —  '^ 


Totals 

Increase  as  compared  with  prevlrinayear 


Gross  Earnings. 

1888. 


$10,243,580  59 
l,4-<!-A861  66 


Expenses. 
1888. 


$9,225,723  51 
1,249.353  03 


Kct  Earnings. 

1888. 


$1,017,857  08 
173,508  63 


Total  tons  mlued  In  1883,  2,792,612-01.    Increase  compared  with  previous  year,  466,55805  tons. 

^''5^<?J^'^®/?^.'P**  P^""  ^^  **  P°™*  o*  ^®'  aggregating  the  results  of  the  four  coal  companies  for  1888,  were  §3-59  3-10 
as  against  $3-5!)  4-10  m  1887.  *^ 

LINES  WEST  OF  PITTSBURG. 

vXH^ti'^n?^^^  l^^Si®°T*  Si.'^'^the  result  of  the  lines  west  of  Pittsbuig  operated  by  the  Pennsylvania  Company  and  the 
nnsDurg  Oincinnati  &  St.  Louis  Railway  Company :— 


^^toIi*!'."!'"?'!'.'*''®  ^^'"*'"'^*''I*  CoiirANV  on  Hues  operated  directly  by  It  were. 


LoavinK  net  cnniinKs 

Fioiii  thiKdcliict:      

Rental,  lutcrest,  and  liabilities  of  all  kinds  chargeable  thereto. 

Net  loss  ou  Pennsylvania  Company's  linos 


'*d^r^th'lfyl?\?f?e'"  ^"^  P>™BDB0  Cincinnati  i,  St.  Lobis  R 


1888. 


$19,.^79,177  48 
13,016,817  09 

f?'i,562,300  39 

6,637,251  02 


Ezpenseii 


iiLWAv  Company  on  linos  operated 


IjeavlDg  net  earnlnm 

From  tills  deduct :  

Kental,  interest,  and  liabilities  of  all  kinds  chargeable  thereto 

Net  loss  on  Pittsburg  Cluolnnatl  &  St.  Louis  Railway  Companj-s  lin 

Net  loss  on  lines  west  of  Pittsburg 


CoiiipsratiTC  decrease  on  lines  west  of  Pittsburg  for  1888. 


$7,S21,2B3  8S 
6,151.580  63 


$1,669,703  25 
1,740,218  08 


$74,890  63 


73 
;  36 
$1,351.592  59 


76,515  ' 
$151,406  ; 
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The  other  lines  west  of  Pittsburg  on  account  of  which  your  Ck)inpany  has  assumed  direct  oblifiatioiia,  or  in  whinh  {t  ta 

rly  iiitorestwl  through  ownershiij  of  securitiea,  but  which  are  operated  through  their  own  r^——^t—" -  ■■     ?••  •    ,  ,^ 

)l>orato<l  throujjli  its  organization,  St.  [/jmn  \a,< 


largely ^ --r,  ,      -,         , 

St.    I»uia  &  I'ittrtbiux  IJailroad  and  roiids     .  .  _ 

Ornnd  Riipida  &  Indiana  liailroatl  and  roads  operated  throuKli  its  organization,  Ea-st  .St.  I^oiiis  &  I 

&  Muskingum  Valley  Railway  and  the  Waynesburg  &  Washington  Railroad. 


I, 


The  ftfirregate  gross  earnings  of  these  roads  were. 
E.xii«n8es 


N«tc»mliiK« 

Deduct  runtal  and  interest. 

Loaa 


Of  this  j-oiu-  Company,  nnder  existing  conlracts  is  resposgible  for.. 
Which,  added  to  the  loss  shown  In  the  above  stutemeut 

I^eaves  n  net  loss  on  all  lines  west  of  PUtsbiiri?  for  1888  of 

NetproJlton  ull  lines  west  of  Pittsburg  for  1887 


Showing  u  comparative  decrease  for  1888,  compared  with  1887,  of. 


1888. 


?10,493,908  ao 
8,219,9^5  02 

$2,273,022  fi8 
2.311.400  70 


18-8.. 


$3-,47S  02 


$18,730  01 
151,106  30 


$170,115  37 
1,278.463  47 


91,449,608  84 


1887. 


9t  1 ,253,8 10  no 
7,913,035  13 

93,340,805  80 
3,18-1,251  40 


1887. 


Profit,      91,'iC,5.M4« 


Pro  (It, 
Pro  tit. 


f  78,277  H 
1.'.;00,186  23 


Profit,  $1,278,463  47 


It  will  be  noted  that  yoiu-  western  lines  show  a  comparative  decrease  in  net  results  of  $1,448,608  84  as  compared  with  1887. 
While  the  freight  movement  shows  a  gain  of  1,063,0.'51  tons,  and  the  passenger  travel  an  increase  of  l.eSii.SSl  in  the  number 
carried,  there  was  a  genonil  reduction  in  the  rates  on  all  clasees  of  traffic.  lirgo  expenditures  were  made  in  the  purchase  of 
real  estate  and  in  tlie  iacrea.se  of  facilities  at  terminal  points,  the  renewal  of  bridges,  the  construction  of  branches  and  sidings 
and  upm  freight  and  passenger  stations  and  now  equii)ment.    The  condition  of  the  properties  was  fully  maintained. 

The  amount  expended  durinf^  tlio  year  on  capital  account  on  the  lines  west  of  Pittsburg  was  12,047,095  03. 

There  were  used  in  construction  and  repairs  on  the  northwestern  lines  operated  directly  in  your  interest  8,444  tons,  and  on 
the  southwestern  Unes  10,674  tons  of  new  steel  rails. 

There  have  been  redeemed  through  the  sinking  fund  $1,321,000  of  the  issue  of  $3,200,000  of  the  Pennsylvania  Company's  tt 
per  cent  bonds,  secured  by  Pittsburg  Fort  Wayne  &  Cliicago  Railway  Company  stock  as  collateral,  leaving  the  amount  out- 
standing $1,879,000.  There  was  a  further  issue  of  $3,.'500,0()0  of  its  4J^  per  cent  bonds  for  the  purpose  of  providing  for  construc- 
tion .and  other  capital  accounts  on  the  lines  west  of  Pittsburg,  so  that  the  entire  issue  to  date  is  $17,500,000.  Of  this  amount 
$533,000  had  been  retired  through  the  oi^erations  of  the  sinking  fund,  leaving  outstanding  at  this  date  $16,967,000. 

The  report  made  by  the  trustees  of  the  sinking  funds  of  the  first  and  second  mortgages  of  the  Pittsburg  Fort  Wayne  & 
Chicago  Railway  Company  shows  that  the  regular  annual  payment  of  $104,100  was  made  thereto.  They  redeemed  during  the 
year  $68,500  of  the  firat  mortgage  and  $135,500  of  the  second  "mortgage  bonds,  making  the  total  amount  redeemed  to  December 
81st,  1888 : 

First  mortgage  bonds $1,753,000  00 

Second  mortgage  bonds 2,154,000  00 

With  a  balance  of  cash  in  the  hands  of  the  trustees  uninvested  December  Blst,  1888  : 

On  account  of  first  mortgago  sinUing  fund $686,958  32 

On  account  of  second  mortgage  sinking  fund 4ii:i,69l  n 

The  further  amount  of  $148,587  was  also  added  to  the  sinking  funds  provided  for  the  redemption  of  the  existing  mortgages 
of  the  Cleveland  &  Pittsburg  Railroad  Company,  in  addition  to  the  amounts  contributed  directly  to  other  sinking  funds  by  flSe 
individual  companies. 

The  earnings  of  the  Grand  Rapids  &  Indiana  Railroad  Company,  owing  to  a  reduction  in  rates,  were  not  quite  sufficient  to 
meet  the  interest  on  its  entire  funded  debt  and  the  lossee  on  its  leased  lines.  The  land  department  made  sales  of  6,078  acres  ol 
farm  lands  and  10,889  acres  of  pine  lands,  for  $360,897  38,  being  an  average  price  of  $21-27  per  acre.  The  amoimt  sold  to  tlie 
close  of  the  year,  after  deducting  canceled  contracts,  was  474,355  acres,  and  the  aggregate  price  received  therefore  was 
$5,983,329  91,  an  average  of  $13-61  per  acre.  No  bonds  could  be  purchased  by  the  trustees  diuing  the  year  out  of  the  proceeds 
of  such  land  sales,  and  there  are  now  outstanding  $3,984,000  of  the  guarsmteed  and  $505,000  of  the  tmguaranteed  first  mortgage 
land-grant  bonds  of  the  company.  ,  jj 

The  assets  on  hand  December  31st,  1888,  applicable  to  the  redemption  of  the  first  mortgage  land-grant  bonds  were :  3£.  <^ 

Cash  in  the  hands  of  the  trustees .^ ^ 91,304,751  28 

Cash  in  the  hands  of  ca^^hirr ...«. 44,.54l  25 

Bills  and  accounis  receivable  in  hands  of  cashier . 20'^,028  49 

Bills  receivable  and  securities  iB  bauds  ol  trustees 227,171  00 

Total $l,926,49r9« 

It  will  be  noted  that  the  sinking  f  tmds  of  the  Pittsbiu-g  Fort  Wayne  &  Chicago  Railway  and  Grand  Rapids  &  Indiana 
Railroad  companies,  in  wliich  your  Company  is  deeply  interested,  contain  over  three  millions  of  dollars,  which  the  trusteee  are 
unable  to  invest  in  the  socuritieB  for  the  redemption  of  which  they  are  pledged. 


SUMMARY  OF  LINES  OWNED  OR  CONTROLLED  EAST  AND  WEST  OF  PITTSBURG. 


i              1888. 

1887. 

InereoMe. 

$116,509,29  2  59 

$115,515,.506  19 
77,238,082  23 

$f93.786  40 
3,4a9,253  30 

80,737,335  53 

Showing  net  earnings 

$35,771,957  06 

$38,277,423  96 

Orr.  $2,.5<6,46«  90 

FREtGHT  TRAFFIC. 


Lines  ea«t  Of  Pittsburg  and  Erie 
Uoes  weKt  of  Pittsburg, 


Totals. 


1888. 

1887. 

Niimb€r  of 
Tan*. 

Nttmbtr  o<  Tom 
One  il'le. 

7,114,512,5(19 
3,388,070,380 

Xambtr  of 
TaH», 

OHt  llUe. 

ind  Erie 

78.512.t23 

:i4.U34,l71 

72,356,095 
33,771,120 

6,4IS,643J176 

3.506.424.458 

:K1,346,^94 

10.503,182.808 

106,128.215                    9,922,067,034 

PASSENflEB  TRAFFIC. 


1888. 

1887. 

ffumbei-  of 
I'uttengert. 

.^8,924.787 
16|075,29» 

Number  of  Panen- 
geri  One  Uile. 

If  umber  of 
Patetngtrt. 

Ifumber  of  Paum- 
gert  One  Mil*. 

Llneaeaatof  Pittsburg  and  Erie....... 

1,010.909,660 
413,630,33S 

54.733,027 
13,419,778 

1,014,127,707 

Unes  west  of  Pittsburg.. < 

368,045,1»7 

Totals 

744(0.086 

1.463.539.998 

0S,158.7«» 

1.382.773.904 

The  aggregate  amount  of  new  steel  rails  used  in  construction  and  repairs  in  1888  on  all  lines  owned,  controlled  or  operated 
by  your  Company  etist  and  west  of  Pittsburg  \vaa  61,843  tons. 
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GENEEAL  REMARKS. 

There  has  been  appropriated  to  the  Managers  of  the  Trust  created  October  9,  1878.  from  the  creation  of  the  Trust  to 
December  31,  1888,  the  sum  of  §3,907,140  58,  which,  with  the  income  of  $2,243,970  45,  has  been  invested  in  securities  amounting 
at  par  to  $6,069,950,  yielding  an  interest  of  6  86-100  per  cent  for  the  year.  There  was  appropriated  to  that  Trust  for  the  year 
1888  the  sum  of  $71 ,120  83. 

The  assets  of  the  Insurance  Fund  on  hand  at  the  end  of  the  year  were  $3,072,111  61,  being  an  increase  over  the  previous 
year  of  $257,667  11. 

It  is  gratifymg  to  note  the  increasing  traffic  on  your  Main  Line  between  New  York  and  Pittsburg,  although  large  expendi- 
tures were  required  to  properly  provide  therefor.     The  amount  thus  expended  durmg  the  year  waa  $3,013,881  37,  the  principal 
items  of  which  were  additional  locomotives,  passenger  and  freight  cars,  tlie  extension  of  third  and  fourth  tracks  and  increased 
aciUties  at  termmal  points. 

In  view  of  the  probable  increase  of  traffic,  it  wiU  be  necessary  to  continue  this  policy  during  the  coming  year,  and  especially 
n  increasing  the  faciUties  in  PhUadelpliia  and  Jei-sey  City,  and  providing  for  the  safer  transportation  of  traffic  thi-ough  the 
larger  cities.  It  is  confidently  hoped  that  within  a  short  time  your  New  York  Division  will,  hke  your  Main  Lane,  be  entirely 
relieved  from  grade  crossings  within  tlie  city  of  Philadelphia. 

There  was  also  a  considerable  amount  expended  in  the  extension  of  branch  and  auxihary  lines,  necessary  for  the  proper 
developmant  of  tho  traffic  tributary  to  your  system.  The  principal  expenditures  upon  these  lines  were:  On  the  Pittsburg 
Vir<'ima  &  Charleston  Railway,  in  the  purchase  of  additional  real  estate  and  construction  of  double  track,  with  the  view  of 
tra^ferring  to  that  road  a  portion  of  the  traffic  now  passing  through  Pittsburg,  and  thus  relieving  both  your  Main  Line  and  the 
streets  of  that  city  from  the  annoyance  and  delay  attendant  thereon  ;  on  the  Southwest  Pennsylvania  Railway,  in  the  develop, 
ment  and  extension  of  branches  and  the  completion  of  a  new  connection  with  your  Main  Line  ;  on  the  Western  Pennsylvania 
Railroad,  in  extending  the  double-track ;  on  the  Schuylkill  Valley,  in  the  extension  of  tracks  and  settlements  for  right  of  way  ; 
and  in  the  construction  of  the  Cambria  &  Clearfield  Railroad  in  the  bituminous  coal  region.  The  aggregate  outlay  therefor 
■was  $1,293,473  84,  on  account  of  which  your  Company  has  received  from  those  lines  in  cash  $429,951  56.  It  may  be  noted  in  this 
connection  that  the  revenues  of  the  Pennsylvania  Schuylkill  Valley  Road,  built  for  the  purpose  of  securing  a  fair  share  of  the 
local  traffic  of  that  ten-itory,  were  more  than  sufficient  during  the  past  year  to  pay  the  interest  on  its  entire  funded  debt. 

Among  the  new  undertakings  contemplated  during  the  present  year,  are:  The  construction  of  a  bridge  over  the  Ohio  River 
immediately  west  of  Pittsburg,  for  the  purpose  of  further  avoiding  the  very  expensive  and  dangerous  transfer  of  the  constantly 
increasing  volume  of  traffic  through  the  cities  of  Pittsburg  and  Allegheny,  the  cost  of  which  vriU  probably  amount  in  the 
aggregate  to  $1,500,000;  the  providing  of  necessary  yards  and  transfer  facihties  at  a  point  about  fourteen  miles  east  of  Pittsburg 
where  the  traffic  to  and  from  your  western  lines  will  naturally  be  transferred  from  and  to  the  Main  Line,  the  land  for  which 
was  purchased  many  years  since,  and  its  improvement  commenced  during  the  past  year;  the  change  of  grade  as  already  noted 
throu;»-h  some  of  the  important  cities  on  your  line  to  avoid  the  dangers  of  street  crossings;  and  the  erection  of  locomotive  shops 
at  Altoona,  to  be  devoted  exclusively  to  "the  building  of  new  engines,  the  time  having  arrived  whien  the  present  shop  facilities 
at  that  point  are  inadequate  to  properly  care  for  the  motive  power  and  supply  the  additional  locomotives  required  by  the 
increasing  traffic,  the  outlay  for  which  will  probably  be  $1,000,000. 

There  was  contributed  to  the  Employees'  Relief  Fund,  by  your  Company  and  affiliated  lines  during  the  year,  $55,901  50  for 
operating  expenses,  and  in  addition  thereto  the  sum  of  $8,137  80  for  extra  benefits  to  members  of  the  Fund  whose  disability  had 
continued  over  fifty-two  weeks,  and  who  were,  therefore,  no  longer  entitled  to  regular  benefits  from  the  Fund.  Tlie  amount 
contributed  by  your  employes  was  $341,620  03,  and  the  receipts  from  interest  were  $8,739  24,  which,  with  the  contributions  by 
the  companies,  as  stated  above,  $64,0.39  30,  made  a  total  of  $414,398  57.  This  added  to  the  balance  on  hand  at  the  beginning  of 
the  year,  $192,157  56,  aggregated  $606,556  13.  Out  of  this  fund  there  was  paid  to  the  famihes  of  employes  in  death  benefits, 
and  for  sickness  and  accidents,  the  sum  of  $283,512  10,  and  for  expenses,  $55,901  50,  leaving  a  balance  of  $367,142  53.  After 
deducting  therefrom  the  amount  of  outstanding  unadjusted  claims,  and  setting  aside  a  projjer  reserve  fund  to  meet  UabiUties 
growing  out  of  the  increasing  age  of  the  members,  there  remained  a  net  surplus  of  $170,532  06.  The  number  of  persons 
receiving  death  benefits  was  3M,  making  an  average  in  each  case  of  $523  27.  There  were  19,333  members  of  the  Fund  at  the 
close  of  the  year. 

The  Employees'  Saving  Fund  referred  to  in  the  last  annual  report  is  now  in  successful  operation;  and  during  the  year  1,807 
of  your  employes  availed  themselves  of  the  opportunity  to  become  depositors  therein.  The  amount  of  deposits  received  during 
the  year  was  $421,191,  and  the  balance  remaimng  at  the  close  of  the  year  was  $364,390  66.  Of  this  amount  $300,000  have  been 
invested  in  the  four  per  cent  bonds  of  the  Philadelphia  &  Erie  Railroad  Company. 

The  rates  received  for  freight  traffic  show  a  continued  annual  decrease,  even  more  marked  in  1888  than  in  previous  years  ; 
the  partial  failure  of  the  crops  in  the  West  having  affected  the  volume  of  through  traffic  and  stimiUated  an  active  competition 
among  the  Western  roads  for  that  business  at  unremunerative  rates.  This  disastrous  competition  finally  extended  to  the 
Eastern  trunk  lines,  and  found  expression  in  an  open  and  severe  reduction  in  the  west-bound  tariff  by  one  of  the  principal 
Railway  Companies,  to  meet  what  it  beUeved  to  be  the  secret  rates  of  some  of  its  competitors.  Your  management,  not 
■unmindful  of  the  advantages  that  have  accrued  to  your  properties  from  the  conservative  policy  uniformly  adopted  by  it, 
endeavored  to  maintain  rates  at  a  just  and  remunerative  standaj-d,  but  were  reluctantly  compelled  to  meet  the  tariiis  made  by 
other  responsible  lines  in  order  to  protect  the  commercial  and  manufacturing  industries  situated  u}X)n  your  roads,  and  prevent 
a  severe  depletion  of  the  volume  of  your  traffic. 

The  continuance  of  this  unfortunate  condition  of  affairs  induced  a  widespread  feeUng  of  uneasiness,  not  only  in  financial 
but  in  general  business  circles,  and  has  called  forth  a  renewed  endeavor  on  the  part  of  those  entrusted  with  the  management 
of  railways  to  arrive  at  sonie  method,  in  harmony  with  the  Inter-State  Commerce  law,  that  will  regulate  such  competition. 
That  law  having  now  been  in  operation  for  nearly  two  years,  an  opportunity  has  been  afforded  to  judge,  in  some  measure, 
of  its  effect  upon  the  interests  of  the  public  and  the  railways.  While  in  many  respects  it  has  been  beneficial,  yet  it  has  tended 
to  fcompUcate  and,  render  more  difficult  the  management  of  the  transportation  interests  of  the  country,  since  it  has  undertaken 
to  regulate  and  prescribe  the  manner  in  which  the  public  should  be  served  hj  the  transportation  companies,  but  has  failed 
to  provide  any  method  which  would  ensm-e  the  maintenance  of  just  and  uniform  rates,  and  properly  protect  the  railway 
interests. 

The  difficulties  attending  the  profitable  management  of  railways  hare  been  further  aggravated  by  the  reckless  construction 
of  competitive  lines  not  necessary  for  the  accommodation  of  the  public,  but  built  largely  for  siieculative  profit.  The  capital  for 
these  enterprises  has  been  frefjuently  furnished  by  sliareholders  in  the  existing  railways,  and  by  financial  agencies  that  in 
promoting  their  construction  were  unmindful  of  the  fact  that  they  were  destroying  the  properties  in  which  they  were  already 
interested.  Until  the  different  States  cease  to  authorize  the  building  of  such  lines,  or  tlie  e^-ils  resulting  therefrom  prevent  the 
f mnisliing  of  capital  for  their  constmction,  the  responsibihty  for  the  present  compUcation  must  justly  rest  elsewhere  than  upon 
the  managers  of  railways. 

The  enactment  of  liasty  and  unjust  laws  in  many  of  the  Western  States  is  seriously  affecting  the  value  of  railwav  property 
inthat  section,  and  seems  plainly  to  indicate  that  no  further  hi  vestments  should  be  made  by  your  Company  in  those  States, 
except  to  protect  capital  aheady  invested,  until  a  more  Uberal  and  just  poUcy  is  pursued  towards  the  existing  roads. 

Your  Company  lost,  by  resignation,  on  June  30,  the  services  of  Mr.  Edmund  Smith,  vonr  First  Vice-President,  who  had 
been  connected  with  your  Company  for  over  forty-one  years,  and  had  in  that  time  filled  many  responsible  positions.  Mr. 
Smith  s  famdianty  with  your  system  and  thorough  devotion  to  your  interests  had  earned  for  him  the  confidence  and  high  esteem 
of  his  associates,  and  made  the  severance  of  his  official  relations  with  yom"  Company  an  occurrence  to  be  deeply  regretted. 

Mr.  Frank  Thomson,  formerly  Second  Vice-President,  was  promoted  to  fill  the  vacancy  thus  caused,  Mr.  J.  N.  Du  Barry- 
promoted  to  be  Second  V  ice-President  and  Mr.  John  P.  Green  to  be  Third  Vice-President. 

Mr.  John  S.  Wilson,  your  General  Freight  Traffic  Agent,  having  resigned  that  position  October  1st,  Mr.  William  H.  Joyce 
was  promoted  to  fill  the  vacancy  tiius  caused,  and  Mr.  John  Whittaker  appointed  Assisbmt  General  tYeight  Agent. 

It  18  with  gieat  regret  that  your  Board  liave  to  record  the  death,  on  September  17th,  1888,  of  Mr.  John  Pri«  WetheriU, 
■who  had  been  one  of  your  Directors  for  over  ten  years.  His  abihty  and  devotion  to  your  interests  made  him  a  trusted  and 
valued  adviser,  and  m  his  death  his  colleagues  lost  a  warm  personal  friend.  Mr.  Amos  R.  Uttle,  of  Philadelphia,  a  gentleman 
long  identified  with  the  mercantile  interests  of  the  city,  was  elected  to  fiU  the  vacancy  thus  created. 

Your  Board  desire  to  acknowledge  the  efficiency  and  fideUty  with  which  the  duties  entrusted  to  the  officers  aid  employees 
have  been  discharged  durmg  the  past  year.  By  order  of  the  Board. 

9,    B.    ROBERTS,    President. 
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WABASH   WESTERN    RAILWAY   COMPANY. 

SECOND  ANNUAL  UEPOUTOF  THE  DIRECTORS 
FOR  THE  YKAU  KNDINd    DECIOMBKU  31,  188?. 

The  tables  in  the  annual  reixirt  give  comparative  stato- 
ments  of  the  operations  for  the  year  ending  December  31, 188H. 
The  result  of  tnese  operations  is  an  follows: 

GrOM  enrmnita ?5,779.!583  28 

OlKsrntiiiK  expense* - 4.398.31)1  Ii7 

Net  eari.lugi - ........  $1,381  11)1  61 

Taxes,  rental,  car  trust  Interest,  less  reatals  rccotvod.... dl2^3<i8  8« 

Net  revenue  npiilicable  to  Interest f  1,008. 8Hi  Vri 

Interest  on  bonds  and  rentals  of  leased  lines _   925.496  89 

Surplus $143,385  80 

Tlie  gross  earnings,  as  compared  with  1887,  show  a  decrease 
of  $738,478.  and  the  operating  expenses  a  decrease  of  $381,733. 
Net  revenue  applicable  to  interest  shows  a  decrease  of  $436,- 
787,  and  the  surpUis  over  all  fixed  charges  is  §143,385, 

By  the  train  and  mileage  statistics  the  Freight  Department 
shows  a  decrease  of  335,833  in  the  number  of  tons  hauled,  and 
earnings  of  $8,679,6.54  88,  a  decrease  of  $755,987  40,  The  oper- 
ating exix-nses  in  this  department  were  $3,983,053  66,  agamst 
$8,145,861  60  in  1887,  a  reduction  of  $163,805  04. 

Earnings  per  train  mile  were  1"36  48-100  cts.,  against  1'71  04- 
100  in  1887,  and  rate  per  ton  mile  0-798  cts,  .against  0-964  in  1887. 

The  numlier  of  passengers  carried  was  1,351,607,  a  gain  of 
79,383  over  1887,  and  the  earnings  were  $1,661,911  67,  against 
$1,593,763  73  in  1887,  a  gain  of  $69,148  94.  The  rate  per  pas- 
senger per  mile  was  3-079  cts..  against  3-833  cts.  in  1887. 

A  glance  at  the  figures  will  show  that  the  diminished  profits 
of  the  year  came  through  the  Freight  Department,  caused 
mainly  by  the  lower  average  rates  of  transportation. 

The  Company  has  no  floating  debt,  except  the  vouchers  and 
pay-rolls  wliich  lap  over  fi-om  month  to  month,  and  has  ample 
funds  in  its  treasury  to  meet  all  engagements.  All  better- 
ments of  property  have  been  charged  to  operating  expenses. 

The  reorganization  plan  is  nearing  its  period  of  definite  so- 
lution. The  Chicago  Division  will  be  sold  imder  the  fore- 
closure decree  March  11,  in  Springfield,  Illinois,  and  Judge 
Gresham  has  appointed  March  31  as  the  date  of  the  final  hear- 
ing under  tlie  foreclosure  suits  on  main  line  mortgages.  A 
decree  is  expected  soon  after  this,  and  a  sale  is  hoped  for  within 
thirty  days  or  six  weeks  thereafter. 

The  combined  net  earnings  of  the  east  and  west  lines  for  the 
two  years  1887  and  1888  applicable  to  interest,  adding  the 
amount  of  the  expenditures  for  betterments  reported  by  Re- 
ceiver McNulta,  would  more  than  suffice  to  pay  the  interest  on 
the  entire  amotmt  of  new  mortgage  bonds  to  be  issued  under 
theplan  of  reorganization. 

The  year  1888  was  one  of  severe  trial  to  most  of  the  railway 
lines  west  of  Indiana  and  north  of  the  Ohio  River.  In  the 
States  included  within  tliis  area,  and  extending  to  the  Rocky 
Mountains  in  the  West  and  to  the  Rio  Grande  in  the  South- 
west, railway  construction  has  made  greater  progress,  and  the 
competition  has  been  most  severe.  In  addition  to  these  dis- 
turbing agencies,  adverse  legislation  in  some  of  the  States  has 
caused  serious  difficulty,  and  the  railway  companies  themselves, 
ignoring  the  fimdamental  principles  which  should  govern 
competitive  traffic,  have  at  times  insisted  upon  a  division  of 
business,  not  at  fair  and  reasonable,  but  at  unremunerative, 
rates  of  compensation. 

During  the  first  three  montlis  of  the  year,  a  violent  conten- 
tion between  competing  lines  in  Illinois,  Wisconsin,  Iowa, 
Minnesota  and  Missouri  carried  the  freight  tariff  in  those 
Sfatcs  down  to  points  at  which  it  became  difficult  for  many 
lines  to  earn  operating  expenses;  and,  at  the  same  time,  a 
strike  of  the  engineers  and  firemen  on  the  extensive  system  of 
the  Chicago  Burlington  &  Quincy  RR.  Co.  seriously  inter- 
rupted its  own  traffic  and  disturbed  that  of  connecting  lines. 
It  IS  not  an  exaggeration  to  say  that  had  the  rates  of  February 
and  March  prevailed  tlirough  the  yccir,  but  few  of  the  com- 
panies involved  would  have  been  solvent  at  its  close. 

These  periodical  rate  wars,  so  destructive  to  railway  profits, 
are  to  a  large  extent  the  result  of  the  coiLstruction  of  new  and 
competing  lines.  The  new  competitors,  in  order  to  divert 
trafii(^  from  estiiblished  channels,  follow  the  old  time  practice 
of  otforing  an  inducement  in  lower  rates  of  transportation  ; 
and  this  provokes  retaliation,  the  older  lines  not  only  meeting 
the  reduction  but  often  accepting  still  lower  rates  to  prevent 
inroads  upon  their  traffic  by  the  new  comers.  In  this  way, 
cutting  and  slashing  continue  sometimes  until  the  weaker  line 
becomes  bankrupt,  and  in  other  cases  until  all  parties  become 
satisfied  of  the  impolicy  of  self-sacrifice.  Then  comes  a  period 
of  common  sense.  Business  methods  of  meeting  an  existing, 
and  therefore  unavoidable,  difficulty,  are  now  adopted,  and  a 
compromise,  which  should  have  been  tried  at  the  outset,  is  the 
natural  result.  There  is  nothing  new  in  these  conditions. 
They  have  prevailed  among  common  carriers  through  the  times 
of  stages  .ind  baggage-wagons,  canal  boats  and  steamers,  down 
to  the  railway  period,  varying  in  duration  and  intensity  ac- 
cording to  circumstances,  but  always  displaying  about  tlie  same 
characteristics.  In  short,  it  is  the  natural  consequence  of  com- 
petition, and  the  method  of  meeting  it  is  always  substantially 
the  same.  Soimd  policy  would  seem  to  dictate  conciliation 
and  compromise  when  new  rivals  6nter  the  field  ;  but  the 
theory  is  that  mutual  sacrifice  frequently  checks  experimental 
and  foolish  enterprise.  Wlien  severe  losses  teach  projectors 
and  promoters  of  parallel  and  superflous  lines  of  railw.iy  tliat 
these  ventures  are  not  profitable,  they  are  less  likely  to  re^)eat 
such  experiments. 


During  the  past  year,  however,  there  has  certainly  hem  *n 
uncalled-for  nn<l  uuneoewary  slaughter  of  ti-afflc  rauii,  and  the 
correction  of  prevalent  abuses  has,  very  properly,  been  tha 
subject  of  recent  dhscussion.  If  these  conyentiaiis  of  nUlwav 
officials  succeed  in  reducing  the  evils  of  reoUeaa  competitkn 
to  a  minimum,  the  pwple  will  b<!  l>etter  served  and  raUwaw 
will  receive  a  fair  comin-nsation  for  the  service.  Mnch  of  Wie 
trouble  is  the  direct  outgrowth  of  the  impracticable  instnunent 
called  "  the  Inter-State  Commerce  Law."  A  law  which  for- 
bids discrimination  in  the  first  place,  but  provides  no  adequate 
method  of  pimishing  offenders,  is  necessarily  inoperative  and 
a  clause  which  proscribes  the  relative  charges  of  "  long  liaul" 
and"  short  haul,"  but  leaves  in  the  shape  of  an  exception  to 
the  application  of  the  claus«'  a  gap  made  by  the  sentence 
"  under  substantially  similar  circumstances  and  conditions  " 
through  which  railway  trains  can  ]>uss  on  a  double  track  is 
scarcely  worthy  of  serious  criticism.  ' 

Quite  recently  the  intelligent  gentleman  who  presides  over 
the  deliberations  of  the  Commissioners  annoimced  to  a  crowded 
assemblage  of  railway  officials  that  the  discriminating  clause 
of  the  law  had  been  onenly  and  persistently  vioLited.  and  he 
very  projierly,  warned  them  to  put  a  stop  "to  such  practices.' 
But  if  the  law  has  been  constantly  violated  and  the  Commis- 
sion liad  the  proof  of  it,  why  not  prosecute  ?  If  the  machinery 
is  ready,  why  not  put  it  into  operation  ?  It  is  p<jssible  that  the 
members  of  the  Commission,  in  the  exercise  of  a  sound 
discretion,  have  thought  it  more  judicious  to  give  the  offenders 
a  chance  to  correct  the  abuses  referred  to;  but  a  careful  read- 
ing of  the  law  leads  to  the  conclusion  that  the  legal  remedy  is 
detective.  The  whole  theory  of  the  law  is  wrong.  It  attempts 
to  regulate  business  by  iron  clad  rules,  without  providing 
practical  methods  of  enforcing  them,  and  clumsily  tries  to 
interfere  where  natural  laws  render  interference  impossible 
except  by  stopping  the  wheels  of  business. 

The  principal  object  of  the  law  seems  to  be  the  establish- 
ment and  maintenance  of  reasonable  and  just  charges  for 
service  performed,  and  to  prevent  discrimination.  But  were 
not  charges  reasonable  and  just  before  the  law  went  into  oper- 
ation ?  It  is  a  well-known  fact  that  rates  for  both  freight  and 
passenger  traffic  on  railways  in  the  United  States  are  the 
cheapest  in  the  world,  and  this  ought  to  be  a  satisfactory 
answer  to  that  question.  In  this  direction  the  law  was  need- 
less. As  to  discrimination,  what  has  the  law  accomplished  ? 
The  only  instance  of  an  open  violation  of  this  pi-incipfe,  ex- 
cept in  cases  where  "  the  circumstances  and  conditions"  are 
dissimilar,  has  just  been  cited,  and  which  received  the  well- 
deserved  rebuke  of  the  Commission.  As  a  matter  of  fact,  it 
would  be  safe  to  challenge  the  authors  of  the  law  to  produce 
a  single  example  of  any  practical  public  benefit  derived  from 
the  operation  of  the  law.  Tlie  members  of  the  Commiasion, 
fortunately,  are  men  of  rare  intelligence,  and  the  railway  com- 
panies have  had  the  advantage  of  a  discreet  administration  of 
an  urrwise  and  clumsy  law. 

No  valid  objection  can  be  made  to  a  supervLsory  railway 
commission  legally  invested  with  power  to  arbitrate  in  aU 
cases  of  complaint  against  common  carriers,  and  thus  stand 
between  the  people  and  railway  managers,  that  exaction  and 
improper  discrimination  may  be  prevented,  but  any  step  be- 
yond this  will  prove  to  be  impracticable,  oppressive  anil  unwise. 

But  useless  as  the  Inter-State  Commerce  Law  may  be,  it  is 
comparatively  harmless  except  in  its  pernicious  inHueiice  upon 
railway  legislation  in  some  oi  the  States.  The  luter-State  law 
does  not  undertake  to  establish  rates.  That  jwwer  is  left  with 
the  railway  companies,  with  the  reservation  that  such  rates 
must  be  reasonable  and  just;  but  in  a  few  of  the  States,  and 
notably  in  Iowa,  the  Legislature  has  deprived  the  railways  of 
the  rate-making  power  and  transferred  it  to  State  Commi^ion- 
ers,  who  are  not  only  required  to  fix  the  maximum  of  "reason- 
able" rates,  but  are  made  the  sole  judges  of  what  constitutes  a 
reasonable  rate.  To  the  owners  of  railway  proixjrty  this  set  ms 
to  be  nothing  less  than  legalized  confiscation.  To  invite  the 
investment  of  capital  in  works  of  internal  improvement  within 
the  boundaries  of  a  State  and  then  to  pass  laws  to  make  it  un- 
productive is  not  only  unjust  and  tyrannical,  but  discreditable 
to  the  people  of  a  free  country  Laws  must  afford  equal  pro- 
tection to  all,  and  the  rights  c  ^  property  must  be  respected  or 
the  liberty  and  equality  of  -iie  jieople  will  be  an  empty 
boast. 

The  citizens  of  the  United  States  as  a  body  are  oppoee<I  to 
inequitable  and  oppressive  laws  and  have  no  desire  to  impov- 
erish railway  companies.  They  know  perfectly  well  that  rail- 
ways have  done  more  to  develop  the  resources  of  the  countrv 
and  to  exjjedite  its  progress  and  increase  its  prosperity  than  all 
other  agencies  combined,  and  that  in  no  part  of  the  world  is 
the  transjKjrtation  of  freight  and  passengers  conducted  so 
cheaply,  exi)editiously  and  sati.sfactorily.  Statistics  which  are 
accessible  to  all  prove  this  beyond  question.  It  follows,  neceft- 
sarily,  that  measures  which  propose  to  embaras.i  and  weaken, 
if  not  to  destroy,  these  great  and  useful  works,  are  the  off- 
spring of  ignorance  and  prejudice,  and  it  is  safe  to  conclude 
that  such  attempts  to  legislate  against  railways  in  violation  of 
vested  rights  and  of  common  sense  will  not  be  tolerate<l  by  the 
intelhgent  classes,  who  will  finally  control  in  such  matters. 

So  closely  identifietl  with  the  business  interests  of  the  coimtry 
are  these  riiilwav  lines,  which  spread  in  a  vast  network  over 
the  length  and  breadth  of  the  land,  that  even  now,  at  the 
beginning  of  threatened  trouble,  there  is  diUnesH  and  hesita- 
tion in  tlie  many  and  varied  industries  connected  with  railway 
construction  and  repair.  But  this  is  only  a  symptom.  Cripple 
the  prosperity  of  railways,  and  there  is  not  a  square  mile  of 
the  settled  portion  of  the  country  but  will  feel  its  paralyzing 
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influeuce.  Compel  raUway  companies  to  cmtail  expenses 
severely  and  the  blow  will  fall  with  temble  force  upon  skiUed 
and  unskilled  labor.  Reductions  in  the  force  of  employees, 
economies  in  the  maintenance  of  track  and  motive  power,  and 
all  the  methods  which  poverty  will  force  managere  to  adopt, 
in  order  to  live  at  tlie  "  reasonable  rates "  of  ex  parte  and 
perhaps  incompetent  Commissioners,  will  stiike  at  the  manu- 
factuiing  industries  which  supply  steel  raUs,  couplers,  brakes, 
patent  roofs,  stock  and  refrigerator  care,  bridges,  ironwork 
M^d  masomy,  and  a  host  of  things  embraced  in  the  operation 
and  repairs  of  railways— industries,  which  thrive  when  raO- 
ways  thrive  and  decline  in  the  ratio  of  railway  adversity. 

It  is  therefore  cei-tain  that,  if  legislation  becomes  oppressive 
to  railways,  it  wiU  at  the  same  time  seriously  affect  the  army 
of  employees  which  is  supported  by  the  industries  directly  con- 
nected with  these  great  channels  of  communication  and  ti-ans- 
portation.  The  people  of  this  country  will  not  approve  for  any 
laigth  of  time  of  a  species  of  legislation  which,  under  the  cover 
of  absurd  charges  of  "  monopoly,"  seeks  to  ruin  one  kind  of 
property,  or  one  class  of  business,  for  the  supposed  benefit  of 
another.  Wlien  these  comphcated  questions  are  fmaUy  under- 
Btood,  a  reaction  wiU  set  in  wliich  will  sweep  the  obstruction- 
ists of  the  day  from  the  field  of  legislation.  Railways  must 
not  only  be  made  safe  to  travelers,  but  they  must  keep  pace 
with  improvements  for  the  comfort  of  passengers,  and  tliey 
must  have  aU  necessary  facilities  for  the  careful  and  expedi- 
tious movement  of  the  vast  and  constantly  increasing  volume 
of  freight.  In  order  to  do  this,  railway  companies  must  re- 
ceive a  fair  and  reasonable  compensation  for  the  service;.  Tlus 
is  all  railway  companies  ask,  and  this  they  will  certainly  re- 
ceive, or  the  railway  system  of  the  country  wiU  sink  into  in- 
efficiency and  decay. 

At  the  close  of  1887  there  were  149,912  miles  of  completed 
railway  in  the  United  States,  and  at  the  present  time  the 
figures  are  about  157,000  miles.  In  1887  these  roads  carried 
438,225,.513  passengers  and  moved  553,074,752  tons  of  freight. 

The  gross  earnings  of  the  combined  railways  for  the  same 
year  were  §931,385,154,  and  the  net  earaings  $331,135,176. 
That  is  to  say,  out  of  §931,385,154  received,  the  railway  com- 
panies paid  to  their  employees  and  to  the  maintenance  of  lines 
and  rolling  stock  the  enormous  sum  of  §600,249,478. 

These  figures  are  given  only  to  Ulusti-ate  the  intimate  rela- 
tions between  the  business  interests  of  railways  and  the  host 
of  mechanics  and  laborers  employed  in  their  operation.  No 
account  is  taken  of  the  vast  sums  expended  in  the  coustniction 
of  now  hnes,  nor  of  the  great  numbere  indirectly  employed  in 
gathering  and  distributing  the  traffic,  nor  of  mining  .and  man- 
ufacturing, which  depend  upon  the  free  movement  of  ti-ains. 
The  direct  result  of  a  single  year's  operations,  which  proves  the 
distribution  of  more  than  six  hundred  millions  of  dollars  in 
that  period,  to  the  industiial  classes,  is  enough  to  du-ect  atten- 
tion to  the  point  presented. 

It  is  obvious,  therefore,  that  any  material  interference  witli 
the  prosperity  of  railways  in  this  country  will  be  a  very  serious 
interference  also  witli  the  industrial  interests  which  are  de- 
pendent uixin  it.  The  authors  of  adveree  legislation  have  no 
thought  of  making  an  attack  upon  the  manufacturing,  me- 
chanical and  labor  interests  of  the  people,  but  it  is  time  to 
consider  the  consequences  which  are  sure  to  follow  the  un- 
reasonable and  arbitrary  measures  now  in  contemplation  by 
the  legislatures  of  several  States  at  the  West.  The  experience 
of  1888  shows  that  but  little  more  is  needed  in  the  way  of  re- 
strictive tariffs  to  force  railway  companies  into  economies 
which  will  curtaU  expenditures  in  every  department  of  opera- 
tion, and  this  is  exactly  what  is  threatened.  It  is  not  alone 
the  proprietors  against  whom  this  unjustifiable  warfare  is 
made,  not  the  bondholders  and  stockholders  who  are  in  the 
greatest  danger,  but  the  great  army  of  brave  and  skilful  men 
who  move  the  trains  and  people  the  shoi)S,  as  well  as  switch- 
men, yard-men,  section  men,  station  agents,  etc.,  etc.,  who  are 
menaced  by  the  madness  and  foUy  of  legislation. 

Nothing  can  be  more  obvious  tlian  this  tendency  to  force 
railroad  companies  into  economies  which  cannot  be  introduced 
without  serious  detriment  to  all  railway  employees.  Already 
it  is  reported  that  in  Iowa  a  large  reduction  in  the  number  of 
trains  is  in  contemplation  to  meet  the  compulsory  tariff  of 
"reasonable  rates,"  and  this  means  nothing  less  than  a  reduc- 
tion in  the  number  of  employees.  Such  changes  wiU,  of 
course,  be  made  very  reluctantl;^;  but  if  the  Commissioners  of 
Iowa  insist  upon  rates  which  vnll  not  pay  a  fair  profit  no  other 
course  is  left  open  for  the  railway  companies.  They  must 
obey  the  law,  and  its  authors  wUl  be  held  responsible  for  the 
onsequences. 

The  gravity  of  the  situation  is  fully  recognized  by  thoughtful 
men.  The  prosperity  of  an  interest  which,  with  its  afliliated 
industries,  gives  employment  and  support  to  a  much  larger 
number  of  people  than  any  other  in  the  country,  is  threatened 
with  partial  destruction.  It  will  be  resisted  peacefully  and 
legally,  but  the  necessity  of  keeping  these  important  works  in 
operation,  with  revenues  greatly  reduced  by  le^slative  action, 
involves  a  corresponding  reduction  in  the  working  expenses  of 
the  department.  Similar  retrenchment  will  follow  in  all  man- 
ufacturing Industries  which  supply  railways  with  material  for 
construction,  operation  and  maintenance,  as  naturally  as 
diminishing  supply  follows  diminishing  demand. 

The  proposition  submitted  in  this  report  is,  that  legislation 
hostile  to  railways  is  war  upon  the  gi-eat  industrial  mterests 
connected  therewith. 

For  the  directors, 

O.  D.  Ashley,  President. 

Kew  York,  March  1,  1889. 


CHICAGO   &.   EASTERN    ILLINOIS    RR.   CO. 

APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 


Chicago,  January  29th,  1889. 

Referring  to  our  application,  dated  January  12th,  1888,  at 
which  tune  §3,000,000  of  prefeiTcd  and  §3,000,000  of  common 
stock  of  the  Chicago  &  Eastern  lUinoLs  ER.  Company  were 
listed,  this  company  hereby  makes  application  to  list  14,653 
shai-es  of  preferred  and  21,978  of  common  stock,  additional, 
for  the  purpose  of  exchanging  this  for  a  like  amount  of  the 
preferred  and  common  stock  of  the  Chicago  &  Indiana  Coal 
Railway  Company,  in  e.xercise  of  the  authority  conferred  by 
Ai'ticle  VI.  of  the  Articles  of  Consolidation,  as  amended  on 
the  9th  day  of  February,  1888. 

Application  is  also  made  to  have  the  preferred  and  common 
stock  of  the  Clucago  &  Indiana  Coal  Railway  Co.  stricken 
from  the  list  as  fast  as  the  new  stock  is  exchanged  therefor. 

The  Central  Ti-ust  Company  of  New  York  are  Registrars  of 
the  stock,  and  the  Metropolitan  Trust  Coriipany  of  the  City  of 
New  York  are  its  transfer  agents,  and  will  make  the  exchange 
of  stock  and  stamp  the  C.&I.  Coal  'Ry.  stock  as  exchange  is  made. 
CHICAGO  &  EASTERN  ILLINOIS  RR.  CO.  AND  CHICAGO  & 
INDIANA  COAL  RAILWAY  CO.,  CON'SOLIDATED. 
General  Jialanee  Sheet  December  31st,  1888. 

Cost  of  road  Bud  eaulpment $22,518,937  02 

Terminal  grounds  and  buildings  at  Clilcago 753,603  88 

Stock  of  niatenul,  f ml,  &o  ....' 211,990  93 

Sectiiiie*  in  Treasfirt^ — 

>  Cnpital  Slock  of  the  C.  &  E.  I.  KR.  Co.*2,005,200  00 

First  consolidated  mortgage  bonds 51,000  00 

Income  bonds 64  10 


Sinking  funds 

Invested  in  securities,  &c 

Due  from  railroads  and  sundry  debtors. 
Gush 


2,056,264  10 

14'2,040  38 

677,976  55 

£08,093  13 

•         341,698  54 

$26,910,654  53 


Capital  Stock— Preferred,  outstanding. ...$4,465,200 

"  "       Common  "  5,197,800 

"  "  "  In  Treasury 2,0U0,000 


00 
00 
00 


Sovrted  de^'l— 
Cliicaao  &  Indiana  Coal  E.  W.  Co.  1st 

mortgage  bond< 

Chicago  &  Ea'tprn  Illinois  RR.  Co.  1st 

morigagc  bonds 

CIncag"    >^   Eastern    Illinois  Railroad 

Co.  income  bonds 

Danville  A*  (iraiie  Creek  RR.  Co. bonds.. 
C.  &  E.  1.  r.li.  Co.  exii-nsiiiu  M.  bonds.. 
C.  <St  E.  I.RR.  Co.  Ist  con- 

snliilaed  mori.  bonds $6,000,000 

Less  in  hands  of  trustee  to 
retire  prior  lien  bonds...  3,296,000 


-$11,663,000  00 


4,402,000 

3,000,000 

64,000 
121,000 
111,000 


00 

00 

00 
00 
00 


C.  & E.  I.  RR.  '-o.  sinking  fund  collat- 
eral trust  bonds 

C.  &  E.  1.  RE.  Co.  Kcn.  con.  IstM.  bonds 

Strawu  &  Inulana  State  Line  KR.  Co. 

bonds .*r 


2,-01,000  OO 


400,000 
3,321,000 


00 
00 


150,000  00 


Dividends  duo 1,189 

Interest  on  bonds  due 13J,927 

Interest,  rental  and  taxes  accrued,  not  due 

Payrolls,  vouchers  and  sundry  liabilities 

Kquipment  rciilacemeut  account 

Balance  to  credit  of  income  account... 


.■^0 

00 


14,273,000  00 


137,116 
100,(i52 
297,338 
26,714 
322,832 


50 
03 
70 
80 
50 


$26,910,654  53 

CHICAGO    &    EASTERN  ILLINOIS    EE.    CO.    AND    CHICAGO  .4 

INDIANA  COAL  RAILWAY  CO.,  CONSOLIDATED. 
Statement  of  Orou  and  Set  Exrningifor  half-year  ending  Dec.  31,  1888 
Earriings — 
Passeugor $264,414  53 


Freight. 

Express 

Mail : 

Aiiscellancous 

Operating  Expenses  and  Taxes. 

Net 

Add  for  other  Income 


1,145,267  65 
19,167  65 
18,181  86 
48.048  09 


Dedttet — 

Retitals $114,430  48 

Interest 341,168  42 


$1,495,079  78 
852.526  62 

$0*2, ooa  16 
•  549  29 
I}!ti43,l02  48 


Profltfor  Stock $187,503  55 

Dividenils.  s  percent  on  Preferred  Stock  of  both  Com- 
panlis  (outstanding) 133,956  00 


ProfltB  on  Coal  Stocks  owned  by  the  Company. 
Surplus 


455,598  90 


$53,547  55 
30,000  00 

$83,547  56 

Respectfully, 

H.  H.  PORTER. 
President  Chicago  &  Eastern  Illinois  RR.  Co. 

It  was  recommended  that  the  Committee  on  Stock  List  be  j 
empowered,  on  March  4th,  1889,  to  add  to  the  list  such! 
amounts  of  the alxive-mentioned $1,465,200 additional  preferred! 
and  §2,197,800  additional  common  stocks  of  the  Chicago  &  j 
Eastern  Illinois  RR.  Co.  as  shall  have  been  issued  and  ex-' 
changed  for  the  stocks  of  the  Chicago  &  Indiana  Coal  Railway  j 
Co.  Also  that  authority  be  given  to  said  Committee  to  add  tO' 
the  list,  from  time  to  time,  on  receiving  official  notice  of,' 
exchanges,  the  balance  of  said  C.  &  E.  I.  RR.  Co.  slocks,  andj 
to  strike  from  the  list  an  equal  amount  of  the  common  andii 
preferred  stocks  of  the  C.  &  I.  C.  Ry.  Co. 

Adopted  February  27,  1889. 
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COMMERCIAL    EPITOME. 

Friday  Night,  March  8.  1889. 

There  has  beon  no  essential  change  in  the  biuiaeas  outlook 
this  week.  Soma  i'uportant  failures  nro  antiounoed,  atno:is[ 
which  are  an  iron  company  at  Iloading  and  a  poit'-ry  com- 
pany at  Trenton.  A  violent  rainstorm  has  been  followed  by 
clear,  cool  weather.  A  "cut  "in  oc-an  steamship  rates  for 
frei  iht  has  led  t  >  an  increast-d  export  of  corn. 

The  following  is  a  comparative  statemeat  of  stocks  of 
leadmg  ariicles  of  merchandise  at  dates  given: 


Pork 1>1)1». 

iJii-d t«8. 

Tolirtpoo.  domcstio hhils. 

Ti'liai'io.  foreign biilM. 

Cotlw.  Kto baiffl. 

C«flt'«,  other biiKS. 

CoD'iH!,  Java,  &0 mats. 

Biiitar liluU. 

Biiitar boxes. 

Biiirar bags,  &c. 

Molailo hhils. 

Molasses,  foreign hhds. 

lIolasKcs,  domestic bbls. 

Hides  No. 

Cotton  bales. 

Eosln  bbls. 

Bplrlts  tnrpontlne bbls. 

Tar bbls. 

Kice,  E.  I  bags. 

Bice,  domestic pkgs. 

Lln.seeil bags. 

Saltpetre bags. 

Jute  butts .........bales. 

Uanila  hemp bales. 

Bl«al  hemp bales. 

Flour bWs.  and  sacks 


1880. 
i/a.fA  1. 


11,140 

21,00.'} 

40,514 

51,233 

179,«03 

25,000 

2  J, 03  5 

125 

None. 

803,172 

None. 

None. 

2  750 

495,900 

2-.!9,346 

24,582 

2,1.59 

901 

16,900 

5,807 

None. 

6,80o 

64,000 

None. 

100 

264,320 


1889. 
Feb.  1. 


14,465 

19,346 

4',7T5 

52,007 

157,815 

14,034 

17,100 

307 

None. 

808,8  >i9 

None. 

248 

2,500 

582,100 

228,340 

20,437 

1,845 

9X7 

17,390 

3,740 

None. 

7,300 

62,000 

5  0 

1,525 

353.195 


1888. 
Marc/i  ] . 


21,537 

3H,7iiO 

41,321 

41.329 

202,957 

.•i2,344 

107,900 

1,HI3 

None. 

1,503,226 

None. 

406 

3.IKI0 

457,900 

274,159 

21,S06 

1,873 

1.415 

12,700 

6.200 

None. 

l'-V>00 

2i»,ooO 

6,500 

3,500 

163.607 


Lard  on  the  spot  at  some  decline  early  in  the  week  was 
more  active,  but  at  s  >me  recovery  the  close  is  quiet  and 
nearly  nominal  at  6-85c.  for  prime  city,  7-30(3  7 "Si J^c.  for 
prime  Western  and  7'50@7'60c;.  for  refined  for  the  Continent. 
The  speculation  m  lard  for  future  delivery  has  been  active, 
and  prices  made  a  sharp  advance  early  in  the  w^ek.  A  d  cline 
yesterday  and  a  weak  opening  this  morning  were  followed 
by  some  advance,  and  the  olise  U  steady  at  16@18  points  im- 
provement on  last  Friday's  figures. 

DAILY  CU>HD<0  PRICES  OF  LARD  FOTUBES, 

Salurd'u.  Uond'y  Tuesd'v.  Wedntd'y.  Tlmrtd^y, 


March  delivery. ...c.  7  10 

Apiildellvi-ry c  710 

May  delivery o.  7'tl 

June  delivery c.  7*1 'J 

July  rteilver   c.  7-15 

A Uf.  delivery c.  7"17 

Sep.  delivery c.  7-19 


7-23 

7'30 

7-35 

7-28 

7-23 

7-30 

7-35 

7-28 

7i4 

7-30 

7-37 

7-28 

7-25 

7-32 

7-37 

7  30 

7-27 

7-34 

7-40 

7-31 

7-28 

7-36 

Z-42 

7-34 

7-30 

7-38 

7-44 

7-35 

Fnday. 

7-30 
7-30 
7S0 
7-31 
7-33 
7-35 
7-37 

Pork  has  b^en  much  more  active  and  is  dparer,  but  closes 
quiet  at  |12  25@|12  50  for  extra  prime  and  $13@|13  25  for 
new  mess.  Cut  meats  were  active,  and  to-day  30.000  lbs. 
pickled  belbes,  12  (g  10  lbs.  average,  sold  at  6^@75^c. 
Tallow  cheaper  at  4  9- 16c. 

Coffee  on  the  spot  has  advanced,  and  yesterday  there  were 
sales  of  Java  of  toe  various  grades  at  21@23c.,  with  No.  4  Rio 
at  l»l^c.  and  No.  7  do.  at  n)4@n%c.  To-day,  however,  the 
market  was  quiet,  with  Rio  quoted  nominally  at  19c.  for  fair 
cargo  grade.  The  speculation  in  futures  was  at  buoyant  prices 
early  in  the  week,  but  became  unsettled,  and  to-day  there 
was  a  sharp  decline,   closing  weak,  with  fellers  as  follows: 

Maroli 17-1O0.  I  June 17-20o.  I  September.. ..17-500. 

April 1705c.    July 17-30C.     October 17-60o. 

May 17-050.  I  August 17-40o.  |  November 17'50o. 

— an  advance  of  45(a55  p.iints  for  the  week. 

Rhw  sujsars,  though  without  special  activity,  have  shown  a 
hardening  tendency,  and  to  day  there  was  a  further  advance, 
fair  rtfining  Cuba  bfin^  quoted  at  5  l-16c.,  and  centrifusal, 
96  deg.  t  s'.,  at  5  13-16c.  Mola-ses  advanced,  with  sales  yes- 
terday of  nine  cargoes,  to  arrive  from  Cuba  at  New  York 
and  Philadelphia,  at  22c.  for  50  deg.  teat;  and  to-day  there 
was  a  further  ndvance  to  22>^c.,  but  a  quiet  closing.  At  the 
tea  sale  on  Wednesday  the  offering  was  a  large  one,  and 
prices  were  easier,  except  for  Formosas. 

Kentucky  tobacco  has  b  e  i  quiet,  and  sales  for  the  week 
are  only  230  hhds.,  mainly  for  home  use.  Seed  leaf,  how- 
however,  whs  more  active,  sales  aggregating  1,155  cases,  .08 
follows:  500  cases  18s6  crop,  Pennsylvania,  ll{ai.5c.;  150 
cases  1»S6  crop,  Dutch,  10@l-,;c.;  150  cases  1886  crop,  Wiscon- 
sin Havana,  «}^@10c.;  100  cases  1837  cop,  do.,  \l%@\\.c.; 
150  cases  1888  crop,  do.,  ptiva to  terms;  100  cases  Isa?  crop, 
State  Havana,  liJ^M  16c.  and  75  cases  1887  crop.  New  Eng- 
land Uavana,  141*280.;  also  550  bales  Havana,  68c.@f  1  15, 
and  200  bales  SuTuatra,  |1  20uj|2. 

On  the  Metal  E.Ychauge  the  chief  incident  has  been  a  flurry 
in  copper,  the  effeot  of  uews  of  trouble  with  the  syndicate  at 
Paris.  Yesterday  lake  sold  at  15-75c.  for  March  and  G.  M.  B. 
at  15c.  for  April,  14-35c.  for  May,  14o.  for  June  and  IS'SOc. 
for  July;  and  today  G.  M.  B.  sold  at  14-60c.  for  April  and 
IS-.'iOc.  for  May.  Straits  tin  is  without  decide  I  change.  L-^ad 
was  active  to-day  at  3-80c.  for  April.  Interior  iron  markets 
are  unsettKd  by  the  Reading  failure. 

Spirits  turpentine  is  again  dearer,  with  a  fair  demand  at 
513-^0.  Rosins  also  dearer,  with  tjojd  strained  sold  to-day  at 
|1  17J^.    Refined  petroleum  for  export  firmer  at  7'15c, 


C  OT  TON. 

Friday.  P.  M.,  March  8,  1889.  • 
The  MovKME>fT  of  thk  Crop,  as  indicatwl  by  our  telegrams 
from  Iho  South  to-night,  Ls  given  lajlow.  For  the  week  ending 
this  evening  the  t<ital  receipts  have  reached  81,638  bolca, 
against  W\,W<i  i>ales  last  week,  and  i)6,850  bales  the  prevkras 
■week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1888, 
5,010,»(>5  bale.s,  against  4,074,928  bales  for  the  same  period  of 
1887-8,  showing  an  increase  since  Sept.  1, 1888,  of  36,037  balm. 


Rreeipit  at— 

Sat. 

Jfon. 

Tuet. 

Wed 

Thurt. 

iV(.    1 

Total. 

Galveston 

1,855 

1,763 

764 

1,497 

1,003 

1,689 

8,461 

El  Paso,  &o... 



486 

436 

New  Orleans... 

4,698 

2,494 

9,384 

362 

4,984 

1,871 

23,203 

Mobile 

632 

150 

l,4a'l 

1,473 

802 

4.530 

887 

Florida 

'.'.'.'.'.'. 

687 

Savannah  

767 

2,217 

2,026 

941 

1,510 

1.041 1 

8,502 

Brunsw'k,  Ac. 

7,168, 

7,158 

Charleston 

398 

1,130 

609 

678 

1,204 

225' 

4,184 

Port  Itoyal,&a 

108' 

108 

Wilmington.... 

154 

117 

220 

140 

280 

461 

957 

Wash'gton,&c 

s' 

8 

Norfolk         

444 

1,021 

609 

707 

66-1 

918* 

4^8 
9,708 

West  Point... 

1,760 

749 

2,644 

1,601 

1,115 

1,849 

N'wp'tN's.ic. 

1,011 

1,011 

New  York 

684 

912 

798 

689 

964 

765 

4,812 

Boston 

271 

202 

778 

52 

201 

932 

2,436 
68 

Baltimore 

63 

PliiladeIph'a,&o 

476 



24 

66 

310 

116 

992 

Totals  this  wcolt 

12,129 

10,764 

17,836 

8,097 

13,798 

.19,014 

81,688 

For  comparison  we  give  the  f oUowini 
total  receipts,  the  total  since  Septenaber  1,  1888, 
to-night,  compared  with  last  year, 


the  week's 
and  the  stock 


Receipts  to 
Mar.  8. 

1888-89. 

1887-88. 

1              «-x*. 

Thin 

Sinci-  Sep. 

T/lif    ; 

SitiCc  Sep. 

1889. 
23,209 

1888. 

Week. 

1, 1888. 

'    Week.  \ 

1, 1887. 

Galveston . . '. 

8,461 

618,215 

3,509 

625,603 

15,417 

El  Pa90,&c. 

435 

18,507 

! 

New  Orleans. 

23,293 

1,542,071 

35,7431,560,527 

285,959 

291,006 

Mobile 

4,530 

198,752 

720 

198,380 

19,433 

26,327 

Florida 

587 

22,907 

78j 

23,169 

Savannali.  .. 

8,502 

773,635 

4,621 

816,460 

58,207 

51,842 

Bnm.s.,&c. 

7,153 

126,933 

200 

69,365 



Cliarleston  .. 

4,134 

355,921 

4,217 

386,943 

19,695 

21,886 

P.Royal,&o 

108 

13,814 

423 

14,069 

480 

Wilmington . 

957 

146,898 

468 

165,467 

5,426 

5,866 

Wash'tn.&c 

3 

4,344 

15 

4,888 



Norfolk 

4,453 

457,312 

6,622 

434,059 

25,884 

83,686 

West  Point. 

9,708 

368,570 

6,226 

371,639 



NwptN.,Ac 

1,011 

110,305 

2,502 

97,957 

21,847 

428 

New  York.  .. 

4,812 

85,515 

4,705* 

72,953 

244,063 

294,011 

Boston 

2,436 

68,980 

2,025, 

66,538 

10,000 

17,000 

Baltimore. .. 

63 

59,957 

1,086! 

34,492 

14,607 

18,906 

Phil'dera,  &c 

992 

38,329 

309 

23,419 

11,948 
740,278 

20,156 

Totals 

81,638 

5,010,968 

73,469  4,974,928 

797,010 

Comparison  for  six  seasons  is  as  follows: 


Receipts  at- 


Qalv'ston,  &c 
New  Orleans 

Mobile 

Savannah.  .. 
Charl'st'n.&o 
WUm'gt'n,&o 

Norfollt 

W't  Point,  Ac 
All  others.'... 


1889. 


1888. 


1887. 


Tot.thisweek 


Since  Sept  1 . 


8,896 

23,293 

4,530j 

8,502 

4,242 

960 

15,172 

16,043! 


3,509 

35,743 

720 

4,621 

4,640 

483 

6,622 

■  8,728 

8,403 


81,638:     73,460 
5010,965  4974,928 


3,873 
33,183 
2,682 
7,895 
5,230 
428 
6,022: 
4,088J 
0,552{ 


1886. 


1885. 


1884. 


4,206 
21,493 
2,166 
9,966 
5,661 
1.618' 
6,442 
3,457 
7,120 


1,717 
22,184 

7151 


8,056 

13,752 

2,567 


1.992|        3,396 


1,911 
391 
3,987! 
1,359 
8,325 


72,953      62,129      42,581       49,676 


4,653 

718 

6,460 

1,945 

11,834 


4929,1 38  4669,4314489,481  4486,924 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  148,053  bales,  of  which  91,823  were  to  Great  Britain,  11,573 
to  France,  and  44,657  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Exports 
/rom— 

Oklveston  

Sew  Orleans.. 

Kuolle 

3aTanD&b  

Branswiek  .... 
OhaileetOQ... 

WUmlD<lOD  .. 

Norfolk  

w  Ml  Point 
Nwpt  Nws.fto. 
Mew  York.. 

aoetoii  

Baltlmor*  ... 
PtaludelpVAt 

T«»l 

Total  I8H7-fl8.. 


W»ek  Bndino  Mar.  8, 
ifajportwl  to— 


jy«m  Stpt.  >.  U88,  to  Itar.  B,  1880 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
118  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  24  Beaver  Street. 


Jfor.  8,  AT- 


New  Orleans. 

Mobile 

Cliaileaton . . 
8avannali.. . 
Galveston ... 

Norfolk 

New  York 

Other  ports. . 


Total  1889. 


On  Shipboard,  not  cleared— for 


Great 
Britain. 


France. 


-I- 


16,809 
None. 
None. 
None. 
1,810 

10,000 
6,000 
8,000 


42,619 


5,206 
None. 
None. 
None. 
None. 
None. 
1,100 
None. 


Other 
Foreign 


16,254 
None. 
7,500 
6.600 
2,131 
None. 
8,350 
2,000 


6,306    42,835 


Total  1888 38,588  1    8,332:33,671    11,613      92,204 

Total  1887 77,404:10,506:61,526    14,189    163,625 


Comt- 
wise. 


7,712 
None. 
1,500 
3,600 
5,191 
4,900 
None. 
None. 


22,903 


Totul. 


45,981 

None. 

9,000 

10,200 

9,132 

14,900 

15,450 

10,000 


114,663 


Lcacinp 
Stock. 


239,978 
19,433 
10,695 
48,007 
14,077 
10,984 

228,613 
53,828 


625,615 


704,806 

578,298 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  quite  dull,  but  with  values 
showing  a  hardening  tendency.  The  movement  of  the  crop 
was  moderate,  and  the  visible  supply  in  the  markets  of  the 
w^orld  the  smallest  in  many  years  at  this  stage  of  the  season — 
facts  which  prevented  the  free  offering  of  cotton,  and  served 
to  make  a  very  small  demand  sufficient  to  support  prices.  On 
Tuesday,  however,  there  was  a  small  decline  imder  increased 
port  receipts,  they  being  exceptionally  large  at  New  Orleans. 
On  Wednesday  port  receipts  were  small  (only  363  bales  at  New 
Orleans),  and  in  conjunction  with  a  smaller  interior  movement 
(notably  at  Memphis)  sei-ved  to  promote  a  more  decided  move- 
ment, with  an  advance  of  4@5  points,  and  sales  of  70,000  bales. 
On  Thursday  there  was  an  early  advance  of  2ig3  points,  due  to 
an  improvement  in  Liverpool,  but  when  the  Chronicle's  figures 
of  the  overland  movement  in  February  were  placed  on  the  bul- 
letin, a  quick  decline  of  5@7  points  took  place,  the  distant 
options  showing  the  most  depression.  May  deliveries  dropping 
from  lO'lS  to  lO-llc.  A  partial  recovery  followed,  but  the 
bulls  showed  a  loss  of  confidence.  There  was  some  disposition 
to  reassert  maximum  crop  estimates.  To-day  a  sharp  decline 
at  Liverpool  caused  a  weak  opening  at  this  market,  but  there 
was  a  quick  rally  on  indications  of  a  reduced  crop  movement 
at  the  ports,  and  at  many  interior  towiis  as  well.  Some  of  the 
best  prices  of  the  day  were  paid  in  the  last  hour,  and  the  close 
was  firm.  Cotton  on  the  spot  met  with  a  pretty  fair  demand 
for  home  consumption,  at  about  steady  prices,  there  being  on 
quotable  change ;  but  to-day  there  was  a  Isu-gely  increased 
business  for  export. 

The  total  sales  for  forward  dehvery  for  the  week  are  321,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,451  bales,  including  1,300  for  export,  3,151  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Mar.  2  to  Mar.  8. 


UPLANDS. 


Bat.    inon  Toe*  Wed    Tb.    FrI. 


Ordinary ^  lb. 

Strict  Ordinary 

Good  Ordinary 

Striit  Good  Ordinary 

Low  MlddlluE 

Strict  Low  Middling 

IMiddlinjr 

Good  MiddlinK 

Strict  Good  Middling 

Mid<Uing  Fair 

Fair 


77,8 

7T8 

813,« 

9 '4 

9% 
10 

103,g 
10li,„ 
lOiBie 
11% 
12 


7''s 
8t»,c 
914 
93t 
10 

103,4 

10U,e 
10161, 

1138 

,12 


7'8 
8>->,6 

914 

9% 
10 

103,g 

1011,, 

lOlSie 

11^ 

12 


771, 
778 
813,, 

914 

9% 
10 

10S,e 
1011,, 
lOis,, 
11% 
12 


7,> 

778 

81»,6 

0>4 

9% 
10 

10'i,fl 
101', « 
1015,, 
11% 
12 


77,8 

778 

8ia,8 
9'4 
9% 
10 

103,6 
1011,« 

11% 
12 


GULF. 


Sat.  ■  ISon  Toes  Wed  I  Th.    FrI. 


Ordinary ^Vb.    71I10    7ii,, 

Strict  Ordinary j  8^8       8^8 

GoodOrdinary 91,9     9i,g 

Strict  Good  Ordinary I  913       912 

Ix)w  MiddliUK '10        10 

Strict  Low  Middling 'IOI4    hOH 

Middling [107,0  jl07,. 


7iie 

8i8 

91, g 

912 
10 
10>4 
107,, 


j>jiuiumg i"'18  ll^O'H    l<"n 

Good  Middling. ilOlSjg  1016,,  loiS', 


711,6    711,, 
81s       8i8 


9i,« 
9I3 

10 

lOM 


9ii« 
913 

10 

IOI4 


Strict  Good  Middling ill'ig   ll»ii 

Middling  Fair IllSa    Ulis^ 

Fair II214    I1214 


1188 

12>4 


107,.  Il07,g 

lOltie'lOlo,, 
ll'>«    11'18 

11»8       11=8 
I2I4     I12I4 


711,6 
8l8 

9118 

91a 
ilO 

11014 

1107,6 

ii4 
1214 


fTAINED. 


Good  Ordinary ^  lb. 

Strict  Good  Ordinary 

U)wMiadUng 

MiddUng 


Sat. 


71S16 

87e 
9Ui, 


nioB 


75,6 

Zi'" 

8^8 

9"u 


Tne* 


7»,g 

87e 
91I1, 


Wed    Tb. 


75jg 
I," 

8^8 

9"u 


7»16 
9Uu 


FrI. 


87e 
91ii, 


MARKET    AND    SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  KAKKET 
CLOBED. 


Sat.  .  Quiet  and  Steady 

Men.  Steady 

Tiies.Q't  and  easier. . . 

Wed.  Steady 

Thnr.  Qniet 

lYl..., Steady 


Totall 1,300    3,151 


BALES  OF  SPOT  AND  TBANSrT. 


port. 


Con-  I  Spec-  Tran-l  „  ,  , 
tump.urt'n    tit.   1  Total. 


lOOj  766 

....  285 

....  531 

2001  529 

3001  400 

700  040 


FCTOREF. 


Sola. 


866 
285 
531 
729 
700 
1,340 


4,451  321,700 


16,500 
46,600 
52,300 
59,500 
94,100 
52,700 


DHit- 
eriet. 


The  Sales  and  Pricks  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table: 


1 

li 

65. 

(3 

% 

T2' 

1 

art- 

M 

^s! 

n  a 

CC 

WW 

3 

p  00-  * 
£&§ 

^.     00 

g:   I 


33 


fD*3 


i:E2; 


1?:  r^ 


0  • 


P  »' 


Srg 


I;  T 


O)  O  ^  Pj 

m 

lir 


oiEg, 


7t: .  *) 


tn  O  fP  2 
a  at-    P 


fit 


•d  e- 
E»g 


0 

Oi 

u 

if^ 

10 

0 

M 

a* 

8 

s 

•to     $ 

C<I01-I 


*?     -0 
e  <ito5 


o 


.P-t-»cnf 


<i 


to  ©053 

£!:;«° 
cio' 


P-  el  Ci  3 
CO* 


^^ 


The  daily  deliveries  given   above   are   actually  delivered  thA  do..  ' 
previous  to  that  on  which  they  are  reported  aeuverea  the  day 


CO      P" 

o 


toto    5^ 

ccogco 
ODCD    a 


•I 

03  ' 
V 
I  6^ 


00 


o, 


1 


■  I 


M 

OM 

01 

ao 

0 

OO'O 

° 

=  1 

toto    IJ 
affl    2 

OD^l      '^ 

o: 


& 


-1 

I  Si 


o    <o 


^ 


to 


I  ^ 


ceo 


il9SI, 


too    ^ 
-j-j    2 

<1C0      ^ 

I  e)    : 

w  01 

cotooo    coccoco 


^ 


->1 


I  S) 


-4<1 


Oj 


iS. 


CO 


I  I 

I  I 


-1 


I  I 


>■ 

> 

> 

> 

5 

1    1      < 

1  1     < 

1  1 

■< 

a 

n 

1  «:  : 
1  li 

1  e;  : 

1    : 

1  1 : 

'  Includes  sales  in  September,  1888,  for  Scptcmlior,  165,300 :  Septem- 
ber-October, for  October,  394,100;  September-November,  for  Novem- 
ber, 585,500 ;  September-December,  for  Deceml)er,  980,400 ;  St'pt4'iul>er- 
.lanuary,  for  January,  1,650,500;  September-February,  for  Februaiy, 
881,300. 

VW"  We  have  included  in  the  aliove  taiile,  and  shall  continue  each 
weelc  to  give,  the  average  price  of  futures  eacli  day  for  each  month.  It 
■will  Ije  found  under  eacli  da.v  following  the  abbreviation  "Aver."  The 
average  for  each  month  for  the  \\'eek  is  also  given  at  Ijottom  of  table. 

Transferable  Orders— Saturday,  9-95c.:  Monday,  lO'OOc.:  Tuesday. 
lOOOc;  Wednesday,  10-05c.;  Thursday,  lO-OOo.;  Friday,  lO-OSc. 

The  following  exchanges  have  been  made  during  the  week: 


•21  pd.  to  exch.  100  May  for  Aug. 
■22  pd.  to  exch.  300  Apr.  for  .July. 
•22  pd.  to  exch.  100  Mar.  for  June. 
•07  pd.  to  exch.  1,000  June  for  July. 
•35  pd.  to  exch.  1,000  Mar.  for  Aug. 
■16  pd.  to  exch.  1,700  Apr.  for  June. 


■36  pd.  to  exch.  1 ,000  Mar.  for  Aug- 
•08  pd.  to  exch.  300  Apr.  for  May- 
•23  pd,  to  excli.  100  Mar.  for  June. 
•08  pd.  to  exch.  100  May  for  June. 
•16  pd.  toexch.  1,000  Aiir.  for  June. 
•09  pd.  to  exch.  100  May  for  June. 
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Thk  Visible  Supply  of  Cotton  to-niKht,  aa  made  up  by  cable 
and  telegraph,  is  an  follows.  The  Coiitinentid  stocks,  as  wi-U  as 
those  for  Oroat  Britain  and  tho  afloat  arc  this  week's  returns, 
and  conaoquently  all  the  Euri>pcan  figures  are  brought  down 
to  Thursday  evening.  But  to  make  tho  totals  the  complete 
figures  for  to-night  (Mar.  8),  we  add  the  item  of  exports  from 
the  Uaittnl  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.  1880. 

Btook  at  Liverpool bale*     761,000     883,000     947,000     671,000 

Btook  at  I.<milon 7,000       25,000       14,000       15,000 


Total  Great  Britain  stook. 

Btook  at  llaiiiliurg 

Bcoek  at  Bmiitt^ii.. 

Btook  at  AmHtt-ritain 

Btouk  at  Ki>tt»r.lAm 

Stock  at  Atitwxrp 

Btook  at  llttvre 

Btook  at  MarcfoUles 

Btook  at  Karoeluua... 

BuHJkat  Genoa 

Buiokat  Trieste 

Total  Continental  stocks 


768,000 

2,200 

25,900 

20,000 

500 

1,100 

128,000 

4,000 

53,000 

7,000 

0,000 


908,000 

4,100 

45,900 

22,000 

400 

700 

164,000 

3,000 

61,000 

4,000 

4,000 


961,000 

3,100 

35,600 

29,000 

300 

900 

266,000 

5,000 

51,000 

5,000 

11,000 


689,000 

4,0(X) 

40,800 

29,000 

400 

1,500 

156,000 

6,000 

75,000 

11,000 

4,000 


250,700     309,100     406,900     327,700 


Total  European  stocks....  1,018,700  1,217,100  1,367,900  1,016,700 


229,000 
457,000 

17,000 
930,901 
394,467 

17,775 


Indlaoottiiuadiiat  for  Europe.  270,000  190,(X)0  175,000 

Amer.  ootfii  iitlimt  for  Eur'pe.  327,000  '2a<;,000  423,000 

B(fypt,Br»ill.iSio..aUtforEVpe  37,(>00  51.000  56,000 

etook  in  Ilnltwlritates  ports..  740,278  797,010  741,923 

Btook  In  U.  8.  Interior  towns..  227,479  282,641  212,556 

Onlted  States  exports  to-day.  60,094  24,764  6,873 

Total  visible  supply 2,070,551  2,858,515  2,983,252  3,062,843 

Of  the  above,  the  totals  of  Imerloan  and  other  descriptions  are  as  follow  s: 
Amaican— 

Uverpool  stock bales  592,000  705,000  745,000     495,000 

Continental  stocks 169,000  197,000  308,000     252,000 

American  afloat  for  Europe..  327,000  296,000  423,000     457,000 

United  States  stock 740,278  797,010  741,923     9.TO,901 

United  States  Interior  stocks.  227,479  282,641  212,556     394,407 

United  States  exports  to-dj»y.  50,094  24,764  6,873       17,775 


Total  Amerloan 2,105,851  2,302,415  2,437,352.2,547,143 

Wtut  Indian,  Braail,  *e.— 

Uverpool  stook 169,000  178,000  202,000  179,000 

London  stock 7,000  25,000  14,000  1.5,000 

Oontln<"Utal  stocks. 81,700  112,100  98,900  75,700 

I    ila  afloat  for  Europe 270,000  190,000  175,000  229,000 

Egypt.  BraiU,  Ac,  afloat 37,000  51,000  56,000  17,000 


Total  East  India,  Ao 564,700     556,100     545,900     515,700 

Total  Amerloan 2,105,851  2,302,415  2,437,352  2,547,143 


Total  visible  snpply 2,670,551  2,858,515  2,983,252  3,062,843 

Prtoe  Mid.  Dpi.,  Liverpool S^sd.  536d.         5»ifcd.       4ia,,d. 

Price  Mill.  Ut.l..  New  York...       lO'iuC.        10i,,o.  OV-  9'8C. 

I^~  The  imports  into  Continental  ports  tliis  week  have  been 
S8,000  bales. 

The  above  figures  indicate  a  decrease  in  tho  cotton  in  sight 
to-night  of  187,964  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  312,701  bales  as  compared  with  the  corres- 
ponding date  of  1887,  and  a  decrease  of  393,292  bales  as  com- 
pared with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  correspond- 
ing period  of  1887-88 — is  set  out  in  detail  in  the  following 
statement. 
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?-S^  tSM       -1  M 

■^1 M  >-ii^;t^      M  MCO'^I     CO  M  M  to  M  to  to 

CO  *.  Oi  X  to  M  CO  O  00  X  W  CH  O  to  01  H  5  X  ^ 

CO  o  p-«  Qo  X  to  CO  o  1^  o  ;c  M  i(k  M  X  •^  O  en  o 


-1 


?i 


OtOO^MMUt-* 

©  '  Ci  O  CO  ioV  M  *» 
^J    MOtoxto*.x 

<1       CflOH-c-.-^OlCfi 


tOiU  M  OS 

XMI-C^OM^-COCDOD  MCnM-^^DOJCHGD 
*«rf*.  <Sp  W  tO;-l  Mjqrf»-X  COMOO  <ixp  OIQO 
I  't0'^"lc'^"OJC0"tO'tO*>rf*Q^*k^^COM*». 
O^MXtOO)tOCCCOtO<OOf^COX-slK>COCnCi9 
M  X  M  i,)  i-»  O  CO  Cl  CO  M  W  CO  ^  CO  OS -^  a  00  c» 


-If 


i!? 


CO  '    OD-      ©Wi.^C;, 

_  I  ;:{  I  *;.    0DOi»©» 


►-©31^WM»»tOifcWtC®t0©OlO«0DM 


is! 


I  t-*  *J  Ci -q  C  Oi  • 

I   -^OMttXtO- 


I  oip    cop    »_»-•»  to  ^ 

[  coVmVx    looi^D*^:  Mc^btoto^ 

ciC^O'-'OoiostoiOM:  cooiMrf-waiOM 

I  C3CCOOi^>(^Mt0i«^M.  xoxoo<oooco 


§'1 


*Tha  ttcorai  tor  UtolnvUle  la  both  yean  ar*  "net," 


The  above  totals  show  that  tho  old  interior  nUtckn  hsTtt 
decreased  during  the  week  84.690  bales,  and  are  to-night  M.IW 
bales  less  than  at  tho  aame  period  last  year.  The  receipts  at 
the  same  towns  have  Iwen  0,761  bales  more  than  the  mma 
week  last  year,  and  since  Sejit.  1  the  receipts  at  all  tho  towns 
are  68,808  Dales  more  than  for  the  same  time  in  1887-88. 

Quotations  fob  Midduno  Cotton  at  Other  Marketr.— 
In  the  table  below  we  give  tho  closing  quotations  of  middling 
cotton  at  Southern  and  other  priucip^  cotton  markets  for  cacn 
day  of  the  past  week: 


WUK  ending 
Mar.  S. 

oiaaaa  QcoTATiom  fob  mtddliko  ootton  oh— 

AKur. 

Hon. 

Tuti. 

Wednu. 

J»i«rf.   1     IH. 

Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 
Norfolk  ..  .. 

Boston 

Baltimore... 
Philadelphia 

Aumista 

Memphis 

St.  Louis... 
Cincinnati.. 
Lnulsvllln... 

10 

9:\l 

9>iis 

9>a 
10i« 

9:\i 

9i»,s 
lO^wag 
10 'is 

9''9 

9% 
9% 
9% 

9^8 

10 
913,4 

fli'  s 

91a 
lO's 

9^ 

9'8 

10>4'<»38 

lO'ls 

loC 

9-'8 
0\ 
934 
9H 

9''8 

101,, 
'9»i« 

io4 

9% 

9'8 

10143  3» 

io4 

9'8 

9^ 
9% 
9\ 

9^8 

9lt|s 
9"  J 
9'm 
10i« 
9% 
9ie,« 
10>49SS 

103a 

9'8 
B\ 
9U,. 
9% 

9'fl 

10>a 
9il,« 

8^li 

10«S 

OTj 

9l»,. 

10V(34s 

loaj 
10 
9I»i, 

9'8 

9ll„ 

9*ia 
ID'S 

10 
10l4»% 

lO'is 
10«i 
10 
97s 

9^; 

Receipts  from  the  Plantations.— The  following  table  indi- 
cates the  actual  movement  each  week  from  the  plantations. 
Tlie  figures  do  not  include  overland  receipts  nor  Southern  con- 
sumption; they  are  simply  a  statement  of  the  weekly  move- 
ment from  the  plantations  of  that  part  of  the  crop  which  final* 
ly  reaches  the  market  through  the  outports. 


Week 
MnMnt— 


Feb.  1.. 

"     8.. 

"    18.. 

••  M.., 
Mar.  1.. 

"     ».. 


JtecHpU  at  the  Parte. 


1887.      lt)i<8.      188S. 


130.753 
108.SS7 
8S.58X 
»9.013 
79,891 
72.953 


98.6(I»  155.854 
»«,5"a  1J8,347 


8tlt  at  Interior  Townt. 


US7. 


84.137 
f».024 
65.5H2 
73.489 


135  870, 
96,350 
99,993 
81.S38 


334,819  S79,59e 
.S33.7<:8j368,8«S 
121,36e!360,«41 
301.199  <&0.H14 

265,»ill|324,386 
238.9flwIsO.J.5<* 


18t>9. 

S«l,239 

:i3«.521 

saojiST 

297.54.1 
■J70.HT9J 
ii4ll.09-.il 


Rec'vte  from  PUuttfmt, 


1887. 


119.004 
104.443 
7M50 
74.8U) 
44,743 
43,934 


1SS8. 


80.919 
»<.«90 
75.91S 
69,197 
39,536 
S1.3A9 


1880. 

■  96^ 
IOI.MS 
II  9.43* 
78.808 
70,0»0 
56,668 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,241,592  bales;  in 
1887-88  were  5,253,606  bales;  in  1886-87  were  5,118,040  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  81,638  bales,  the  actual  movement  from  plantations  was 
only  56,668  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  51,380  bales  and  for  1887  they  were 
43,924  bales. 

Amount  op  Cotton  in  Sight  Mar.  8.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Mar.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89.     1887-88.  i  188B-87.  '  1885-88. 


Receipts  at  the  ports  to  Mar.  8.  5,010,965  4,974,928  4,929,138  4,669,431 
Interior  stocks  on  Mar.  8  In  I 

excess  of  September  1 230,627     278,678     188,902     405,888 

Tot.  receipts  from  plantat'ns, 

Net  overland  to  Mar.  1 

Southern  cousumpt'n  to  Mar.  1 


5,241,592  5,2.53,606  5,118,040  5,075,317 


779,991 
325,000 


816,752 
300,000 


623,2:i3 
250,000 


617,134 
205,000 


Total  In  sight  Mar.  8 6,346,583  6,370,358  5,991,273  5,897,451 

Alorthem  spinners'  takings  to  I 

Mar.  8 1,538,489  1,452,448  1,303,362  1,368,802 

It  will  he  seen  by  the  above  that  the  decrease  In  amount  In  sljrht  to- 
alKlit,  as  conixiari-il  with  lant  .veur,  is  23,775  bales,  the  luoreasa  as 
eonipured  with  i 886-7  Is  365,310  bales  and  the  increase  over  18ti5-a 
iH  419.132  bales. 

Whather  Repo'^ts  by  Tklfgraph.— Reports  to  us  by  tele- 
graph to-night  indicate  that,  while  in  some  sections  of  the 
South  the  rainfall  lias  been  heavy,  in  others  the  weather  lias 
been  favorable,  and  that  farm  work  is  progressing  well. 

Galveston,  Texas. — Wo  have  had  rain  on  throe  days  of  the 
week,  the  rainfall  reaching  two  inches  and  siztr-eight  hun- 
dredths. The  thermometer  has  averaged  68,  the  nighost  being 
60  and  the  lowest  50. 

Palestine,  Te.vas. — It  has  rained  liard  on  two  days  of  tho 
week,  the  rainfall  reaching  two  inches  and  forty-four  hun- 
dredths. The  thermemeter  has  averaged  58,  ranging  from  44 
to  73. 

San  Antonio,  Texas. — Rain  has  fallen  heavily  on  two  davs 
of  the  week,  the  rainfall  reaching  two  inches  anil  twenty-eight 
hundredtlis.  Tho  thermometer  has  ranged  from  44  to  70,  aver- 
aging 57. 

Neie  Orleans,  Louisiana.— It  has  rained  on  three  days  of  the 
Tveek,  the  rainfall  reaching  one  inch  and  fifty-eight  hundredths. 
Average  thermometer  58. 

Shreveport,  Louisiana. — Rainfall  ninety-five  himdredths  of 
an  inch.  The  thermometer  has  averaged  53,  the  highest  being 
75  and  tho  lowest  42. 

Columbus,  Mi.tsissipm.— It  has  rained  on  two  days  of  the 
week,  the  i-ainfall  reaching  three  inches  and  five  hundredths. 
The  thermometer  has  averaged  44,  ranging  from  80  to  68. 

Leland,  Afmi3»tpj}i.— Rainfall  for  the  week  eigh^-aix  haa- 
dredths  of  an  inch.  The  thermometer  has  ranged  front  82  to 
66,  averaging  50'4. 
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Vicksburg,  Mississippi. — It  has  rained  on  three  days  of  the 
■week,  the  precipitation  reacliing  two  inches  and  nine  hun- 
dredths. Plowing  and  planting  corn  is  in  full  progress. 
Farmers  are  claiming  a  good  and  advanced  season  thus  far. 
The  thermometer  has  averaged  58,  ranging  from  88  to  78. 

lAttle  Rock,  Arkansas. — Telegram  not  received. 

Helena.  Arkansas. — Rain  fell  on  Saturday  last  to  the  extent  of 
seventy-seven  hundredths  of  an  inch.  The  remainder  of  the 
■week  has  been  clear  and  splendid  for  farm  work,  which  is  pro- 
gressing finely.  Receipts  for  the  week  are  heavier  than  last 
year.     Average  thermometer  48,  highest  64  and  lowest  32. 

Memphis,  Tennessee. —It  has  rained  on  two  days  of  the  week, 
the  raiufaJl  reaching  eighty-eight  himdredths  of  an  inch.  The 
thermometer  has  averaged  48,  the  highest  being  65  and  the 
lowest  37'o. 

Nashville,  Tennessee.— Telegraia  not  received. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  and 
has  rained  severely  on  one  day  of  the  week,  the  rainfall  reach- 
ing two  inches  and  forty  himdredths.  The  thermometer  has 
ranged  from  38  to  71,  averaging  53. 

Montgomery,  Alabama. — We  had  rain  on  three  days  in  the 
early  part  of  the  week,  but  the  weather  is  now  clear.  The 
rainfall  reached  two  ijichcs  and  thirty -four  hundredths.  Aver- 
age thermometer  50,  Wghest  68,  lowest  39. 

Selma,  Alabama.— Telegram,  not  received. 

Auburn,  Alabama. — Rainfall  for  the  week  one  inch  and 
forty-two  himdredtlis.  The  thermometer  has  averaged  51, 
ranging  from  33  to  65.  > 

Madison,  Florida. — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  seventy-thi-ee  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  38  to  76,  averaging  57. 

Columbus,  Georgia. — It  has  rained  on  two  days  of  the  week, 
tie  rainfall  reaching  two  inches  and  sixty-seven  himdredths. 
Average  thermometer  48,  highest  58,  lowest  39. 

Augusta,  Georgia. — The  early  part  of  the  week  we  had 
heavy  rain  on  two  days,  but  latterly  the  weather  has  been 
clear  and  pleasant  and  farmers  are  now  breaking  ground  for 
planting.  The  rainfall  reached  one  inch  and  foi-ty-two  hun- 
dredtlis.  The  theiinometer  has  averaged  49,  ranging  from  34 
to  70. 

Savannah,  Georgia. — It  has  rained  on  three  days  .".nd  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
one  inch  and  seventy-three  hundredths.  The  thermometer  has 
averaged  49,  the  highest  being  69  and  the  lowest  37. 

Charleston,  So^ith  CaroKna.— Rain  has  faUon  on  tlu-ee  days 
of  the  week,  to  the  extent  of  one  inch  and  thirty-seven  hun- 
dredths. The  thermometer  has  averaged  52,  the  highest  being 
66  and  the  lowest  40. 

Stateburg,  Soiith  Carolina.— We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  twelve  hun- 
dredths. The  thermometer  has  averaged  48-5,  ranging  frm  36 
to  63-6. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
■week,  the  rainfall  reaching  one  inch  and  seven  hundredths. 
Average  thermometer  47,  highest  58  and  lowest  32. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Mar.  7,  1889,  and  Mar.  8,  1888. 


EXPORTS  TO  EUROPE  FROM  ALL  IKDLl, 


ShipmenU 

loallSurope 

from— 

1889. 

1888. 

1887. 

ThU 

week. 

Sintt 
Jan.  1. 

ThU 
week. 

Sinee 
Jan.  1. 

TAw 
week. 

Stnce 
Jan.  I. 

Bombay 

4U  otlior  port» 

99,000|    429,000 
1 1,000]      77,000 

46,000 
12,000 

221,000 
72,000 

43,000|    255,000 
13,000]       83,000 

Total 

110,000!    506,000 

58,000l    293,000 

56,000 

338,000 

Alexandria  Receipts  and  Shipments. — Through  an-ange- 
ments  we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandi-ia,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Aleaanrtria,  Egypt, 
Mar.  6. 

1888-89. 

1887-88. 

1886-87. 

Ksoelpts  (oantars*)— 

This  week....              30,000 
Since  Sept.  1        2,562,000 

32,000 
2,792,000 

24.000 
2,783,000 

ThU 
week. 

Since 
Sept.  1. 

ThU   1    Since 
week.  'Sept.  1. 

Thit  1    Sit.ee 
week,    Sept.  1. 

Exports  (bales  1— 

To  Llveri>oolt 

ToContiiientt 

2,000  193,000 
5,000  114,000 

1               1 
7,000  215,000 
4,000  129,000^ 

7,000  227,000 
1   6,000  121.000 

13,000  348,000 

Total  Europe 

7,000  307,000 

11,000  344,000 

*  A  oantar  U  98  pouuda. 

This  statement  shows  that  the  receipts  for  t  e  week  ending- 
Mar.  6  were  38,000  oantars  and  the  shipmen  o  Europe 
7,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  sheetings,  but  that  the  demand  in  each  case  continues 
poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison : 


1889. 


32»  Cop. 
IwUt. 


d. 


8H  lit. 
Shirtings. 


d.    «.    d.      8.    d. 


Feb.  IViSis'S^efi  1  «7  II3 

"     8  7i-iiafl8Tif,  6  2  a  7  2H3 

"  15  8l,«  «8»i«16  1  87  l%i 

••  22  7i5,aS87,6  6  1  B7  1»2 

Mar.  i;7i5,„r8'i,  6  1  8  7  II3 

"      8  7is,„<;87,,  6  1  87  II3 


Oott'n 

ma. 

JJpids 


1888. 


32«  Cop. 
TwUl. 


A. 


8H  Ibt. 
Shirtings. 


8.    d. 


5ia     7i3,„'»87,e5    ^-^nl    II2    SXjg 


Ootfn 

Al%tt. 
Vptdi 


d. 


55a     734  /■838     5 


59,8  ,7%  08% 
553  7%  a8S8 
51^  |7%  a 8% 
558     7iiiB<i8Sie 


8  a7 
8  a7 
8  27 
■»7 


7»S'j7    OI2 


51s 

5»18 

513 

5% 


■TewOrleana ..Above  low-water  mark. 

MempBla Above  lo  w- water  murb. 

XaUiviUe Above  low-water  mark 

BbNTepoit .....Above  low-water  mark 

Tlokaburi! Above  low-water  mark 


Mar.  7,  '89.1 

Feet. 

Inch. 

11 

9 

20 

3 

13 

8 

23 

0 

32 

6 

Mar.   8,  "88. 


Feet. 
10 
22 
9 
22 
29 


Inch. 
3 
6 
6 

1 
1 


Overland  Movement,  &c.,  to  March  1. — In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of  over- 
land   movement,   receipts,    exports,    spinners'    takings,    &c. 
brought  do-wn  to  March  1. 

India  Cotton  Movement  in  1888. — We  have  now  before 
us  the  circular  of  Messrs.  Lyon  &  Co.,  issued  in  Bom- 
bay on  January  28,  which  covers  the  exports  from  all  India 
ports  for  the  year  1888,  and  we  find  that  the  total  amount  there 
given,  as  sent  to  Europe,  is  precisely  the  same  as  the  result 
pubUshed  more  than  two  months  ago  in  the  Chronicle  of  Jan- 
uary 5,  page  43.    Messrs.  Lyon  &  Co.'s  statement  is  as  follows: 


ExpoRTKD    From 


Jute  Butts,  Baggino,  &c.— Not  much  inquu^  is  reported 
for  bagging,  the  trade  being  confined  to  small  parcels  of  the 
various  grades,  though  in  the  aggregate  a  fair  amount  of  stock 
has  been  placed.  Prices  are  quoted  at  7)^  §9>^c.  as  to  quality. 
The  trade  in  jute  butts  is  rather  light,  but  prices  are  steady  a  t 
2  3-16@2>^c.  for_paper  grades  and  2%@%]^c.  for  bagging 
quality. 

INDLA.  Cotton  Mq-vement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Mar.  7. 

BOHBAT  RECEIFTB  AKD  SniPMEMTH  FOB  FOUR  TEAKS. 


\8hipmenU  IhU  week. 


ShipmenU  Since  Jan.  1. 


Orrat      Oonli- 
Britain    tieni. 


Tear]  Great  I  Oonli-    „ 

\SrU'n.\  nent.     ^otal. 

1889  14,000  85,000  99,000  115,000314,000 
1888,22,0(KI  21,000:46,000;  49,000  172,000' 
1887  »,0(K)  34,000  4:i,(M>0l  59,(X.IO:]0(i,(KH) 
1886l2:),(KKl|  4,00ol27,0(>o!  71, (MX)!  170,000 


Total. 


429,000 

321,000 
255,0(JO 
241,000 


_^>eceipts. 


ThU        Since 
Week.     Jan.  1. 


78,000 
55,000 
51, (XK) 
40,000 


OUoatta— 

1889 

1888 

II>dTa»- 

1889 

1888 

All  other»— 

1889 

1888 

n>talaU- 
1889 

1  Qug 


ShipmenU  for  the  week. 


652,000 
407,000 
431,000 
395,000 


Oreat       Oontir 
Britain,     nent. 


1,000 
3,000 


1,000 


2,000 
3,000 


4,O0O 
7,000 


4,000 
3,000 


4,000 
2,000 


8,000 
5.000 


Total. 


5,000 
6,000 


1,000 

6,000 
5,000 


11,000 
12,000 


ahipmethts  since  January  1. 


Great      « 
Britain.    0<»»<»»«n<.      Total. 


21,000 
20,000 

5,000 
5,000 

17,000 
14,000 


43,000 
3»,0(X) 


25,000 
23,000 

2,000 


7,000 
10,000 


34,000 
33,000 


46,000 
43,000 

7,000 
5,000 

24,000 
24,000 


Bombay 

Kurracliee. 

Calcutta 

Madras  — 
Coconada.. 
Tutlcorin. . . 


Total  bales. 


1888. 


Oreat  Bntain. 

Cvniincht. 

Total. 

232,278 

654,771 

887,047 

10,122 

11,599 

21,7iil 

29,205 

63,718 

92,923 

4.'',618 

10,730 

56,348 

1-^,394 

6,701 

19,095 

60,122 

2(>,162 

86,a84 

389,737 

773,681 

1,163.418 

77,000 

72,000 


It  will  bo  noticed  by  reference  to  the  Chronicle  that  our  annual 
total  in  the  paper  of  January  5  was  1,163,000,  and  this  total  is 
1,163,418,  or  a  difference  of  only  418  bales — no  difference  at  all 
as  all  cable  results  are  given  in  roimd  thousands.     There  ia 
especial  cause  for  gratification  in  this  matter,  from  the  fact 
that  on  account  of  interclianges  between  the  various  India ' 
ports  it  is  extremely  diificult  to  properly  compile  the  figures ); 
and  keep  them  approximately  correct ;  and  it  is  therefore  par- 
ticularly pleasant  to  have  results  pubUshed  in  the  United  States  . 
the  first  week  of  January  confli-med  by  figmes -which  were  not 
issued  in    India   until  near  the  first  of  February,   and   not 
received  here  until  after  the  first  of  March. 

Since  writing  the  foregoing  the  Bombay  Company's  (limited)] 
cotton  report  has  been  received,  and  it  places  the  total  exportsi 
at  1,163,607  bales. 

East  India  Crop.— Messrs.  Gaddum,  BytheU  &  Co.'s  report, 
dated  Bombay,  Feb.  1,  says: 

Kecelpts  into  Bombay  exceed  those  of  last  week,  and  the  iip- 
markets,  taking  thorn  all  round,  show  an  increa.se  also.    Rain  has  falleni, 
in  Broach  and  part  of  DhoUera  districts,  but  so  lightly  that  no  harnji 
hug  ensued;  indeed,  this  shower  will  rather  do  good  in  some  parts  ol" 
the  DhoUera  district,  where  the  plants  were  in  want  of  moisture.    Eel 
porta  from  the  Western  and  Dharwar  districts  are  still  favorable. 

Domestic  Exports  of  Cotton  Manufactorks. — Througli 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  ol 
Statistics,  we  have  received  this  week  a  statement  showing  tb^ 


J 

tryp 

■pDJ, 
Hilt 

teg 


exports  of  domestic  cotton  manufactures  for  January,  anoi 

"  ■     '  with  like  fif-'uren 


for   the   eeven   monMis  since  July  1,    1^*88, 


i 


UabCB  0,  1H£0.J 
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for  the  corresponding  periods  of  the  preTioua  year,  and  give 
them  below :  


Quantitiu  of  Manufacttira  at  Cot- 
ton (colored  nnd  uncotorMJ 
rxporttit  to — 


Srest  Britain  and  Ireland. ...rardi 
Other  countries  In  Korope....     " 

British  .Nurlh  America 

Mexico 

Central  Aniorlcan  States  and 

British  llimduras 

West  Indies 

ArKCntlno  Uopubllo 

Brazil  

United  slHli's  of  Colombia... 
OtheruouiitrteslnS.  America 

China 

Other  countries  in  Asia  and 

Ooennica 

Africa 

Other  countries. 


Total  Thrds  of  abOTe... 

Total  values  of  abore..^ 

Yalueperyard 


Values  of  other  .Vanu/octures  of 
Cotton  exnorttd  to— 

Great  Britain  ana  Ireland 

Geo-many 

Fmnce 

Other  countries  In  Rurope. ..' 

British  North  America 

Mexico 

Centnii  American  States  &  British 

Honduras 

West  Indies 

United  States  of  Colombia 

other  countries  In  So.  America. . . . 

Asia  and  Oceanica 

Africa 

other  countries 


Total  Talue  of  other  manufao- 

turea  of 

AffKrecrate  rulue  df  all  cotton  croodn 


Month  ending  Jan.  31. 


1889. 


SSS.8M 

1M.SV8 

70.787 

803,SI)A 

413,284 

l,fi(H,4S3 

Itn,tl6i 

«88.002 

M43)0 

t.801,931 

»,837J878 

863.140 
al7,»ai) 
8S8.a6S 


»7;7,K14 
t'0e84 


i.sia 

100 

8.884 

88.787 

11,617 

».416 
9,009 
4,6»3 
8,473 
88,972 
318 
3,197 


155,609 
933.58S 


1888. 


1,686,81)7 
91,617 
60,808 

1,068,688 

488,898 

I.1S8.3S8 

887.S78 

629,696 

266.700 

1.274,850 

5,816,809 


7  mot.sndtng  ,/an.  81. 


1888-9. 


4.8U6,('87 

I,1SH.7S1 

614,660 

6,901,100 

6.068,371 
6.190,694 
8.088,387 
3,93V.»&7 
2,46H,KtO 
18.01t.lH6 
9,<64,768 


465,074      5,PS8.838 

149,678      8.67a..l88 

1,356,681      e,164,8<3 


14.680,846 


tl.U»Si,78i 
r0711 


8 

47,922 
41B 
15U 
4.057 
13.821 
15.884 

1.546 
6,640 
6,856 
7,121 
22.650 
295 
4.C48 


128,718 
1.181.502 


14,844,784 
(0716 


» 

288,822 

16,386 

0,469 

11,241 

165.073 

114,413 

a8,049 

61.895 

42,022 

62.730 

187,162 

4.170 

8.879 


1887-8, 


7,663,644 

2,1*4.3.37 

825.153 

9,866,991 

4.612.;iOg 
10,022.1!42 
4.671.969 
S,7|J9.3«0 
3.282.666 
18.e21.2KI 
30,tf87,71)R 

4,92?,  101 
4.151,113 
3.588,768 


1,009.901 
5.834,625 


17,164,702 
(-0669 


280,337 
12,8tl 
l.i'60 
16.704 

152,460 
83,;!',  a 

62.623 
42.976 
43,436 
51.011 
15«,586 
3.607 
18,197 


931,968 
8.066.670 


Smppisa  News,— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
122,983  bales, 

_       „  Total  btUer. 

New  York— To  Liverpool,  per  eteamers  Besse',  1,564 Etru- 

rla,  440...(;criii,-viitp,  2,073. ..Lake  Huron,  2,925. ..Ohio, 

1,861.... Spain,  '_>,«81 11,744 

To  null,  per  steamer  Buffalo,  2.565 2,.")65 

To  Havre,  per  steamer  La.BietaKnc,  1,524 1,521 

To  Breiueu,  per  steamers  Ems,  714 Trave,  150 864 

To   ilamburg,  per  steamers   Rliaetla,  1,150 Taormlna, 

„  1.865  2,815 

To  Antwerp,  per  steamer  Noordland,  1,585 1,585 

To  Copenhaseu,  per  steamers  Slavonla,  1,300..  .Thlngvalla, 

274 1,574 

To  Genoa,  per  steamer  Utopia,  486 486 

New  OKLKAN9— To  Liverpool,  per  steamers  Costa  Rican,  7,950 
...Discoverer,  5,270. ..Enrique,  4,763... Florldian,  6,497 

Gaditano,  6,775.-. 31,255 

To  Havre,  per  steamer  (ilenorchy,  6,300 6,300 

To  Bremen,  per  steinier  Kecalona,  4,835... 4,835 

To  Biirctloua.  per  steamer  Cristobal  Colon,  6,075... per  bark 

Antonio  Jane,  1,800 .  7,875 

Bkdnswick— To  Liverpool,  per  steamer  Heathmore,  5,oii'..'."'.  5,074 

To  Barcelona,  per  stt-amer  Carn  MartU,  3,500 3,500 

To  Miyorea,  per  baik  SantiaKO,  862 ""  862 

Charleston— To  Buicclona,  per  bark  Altna,  1,500 '.'.'.  l  500 

Galveston— To  Liverpool,  per  steamer  Titauio,  3,844 3,844 

WkstPoist— To  Liverpool,  per  steamer  Croma,  5,025 5,025 

Newport  News— To  Liverpool,  per  steamers  Jesmond,  9,603 

Lake  Neplgon,  2,651 12  254 

BosTo.s— To  Liverpool,  per  steamers  Bulgarian,  1,455..'.' Istri- 

an,  2,433. ...Koman,  L!,a91 6  182 

To  Yannouth,  per  steamer  Dominion,  51 II""""".  '  51 

BALTI.MORK— To  Liverpool,  per  steamers  Barrowmore,  4,744 

Montreal,  3,547 '  8  291 

To  Loudon,  per  steamers  Maryland,  7()i6..I.Montana,'2"76  '  970 

To  Bremen,  per  steamer  Main,  2,008 2,008 


*'»**1 „ 122.983 

The  particulars  of  these  shipments,  arranged  in  our  usual 
~"~   are  as  follows  : 


form 


Antwerp 
Brem.it    and     B'lona, 
Ham-  Oopen-  Genoa,  Tar- 
burg.  hauen. 
3,079    3,159 
4,835     


Hull  it 
Liver-    Lon- 
pnol.     don.    Havre. 
New  York..  11,744    2,565     1,524 

N.  Orleans.  31, 2i5    6,300 

Brunswick.    5,074     

Charleston 

Galveston..    3,814 
West  Point.    5,025    .  . 

N-wp-t  Nws  12,2.34     ."     """ 

Boston 6,182    

Baltimore. .    8,291       970    .'.".*.'.".'    2*008 

''*t»l 83,669     3,535  7,824  10,522    3,159  14,223  51  122,983 

Cotton  freights  the  past  week  have  been  as  follows  : 


lie.     mouth. 

Total. 

486     

23,157 

7,875     

50,265 

4,362    

9,4  36 

1,500    

1,500 

......         ,....« 

3,844 

......         ...,,, 

5,025 

.     , 

12,254 

51 

6,233 



11,269 

Batur.      Hon. 


Uverpool,  8teamd.|iij4®3,j  iifi'tsSj, 

DoTlaOrsg'w.rf. 
Havre,  steam e. 

Do      saU c. 

Bremen,  steam.,  e. 

Do     via  Lelthd. 

Hamborg,  steam.c. 

DovlaLondon.d. 
imst'd'm,  steam. c.    62'a' 

DovlaLondon.d, 
Beval,  steam  ....d.  aie^-Ujij 

Do     saU d. 

Baroelona,steam  d. 
Senoa,  steam ..  .d, 


«3S 

52  V 


TueM.   I  Wedne*. 


"84®»18  "m^'js 


">32 


52's* 


ai,4-ii,j  21^-11 


1639 

52  V 


T/iun. 


^>«4 
«3S 

52V 


^iS 


2««4-"3a  2»«4-»32 


tH. 


•is 


«^noa,  steam  ...d.        »„  5„  s„  e,,  ,„ 

itleste.  st«am...d.  B„9ii,  u^^Ugj  B,g«ii3j,  B,„aii3j,  5igaii,j 
Antwerp,  steam  d.\  ha^t^ta]  he'^ht'  'is^Tsa'  Sjg-aTajl       3,g    | 

*  Pai>  IAA  IK-  ■  '      '■■■"   ■■■   - 


"«4 

H 
62  V 

21g4.Il,j 


LiVKBPOOL,— By  cable  from  Liverpool  we  have  the  foOow 
ing  statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


Sales  ot  the  week bales 

Of  whlob  exporter*  took 

Of  wbloh  ipecolatort  took. 

Sales  American 

Aotaal  export 

Forwarded  

Total  (took— Estimated ^ 

01  which  American— EsUm'd 

Total  Import  of  the  week..., 

Of  wbloh  American 

mount  alloat .....,., 

Of  which  Amerloan. ....... 


Feb.  15. 


51,000 

3,000 

2,000 

44,000 

9,000 

75,000 

733,000 

687,000 

126,000 

97,000 

231,000 

156,000 


Feb.  22, 

Xar.  1, 

40,000 

03,000 

3.100 

2,000 

1,600 

4,000 

41,000 

48,000 

9,000 

11,000 

69,000 

60,000 

732.000 

763,000 

678,000 

603,000 

77,000 

100,000 

55,000 

87,000 

252,000 

237,000 

156.000 

133,000 

Xar.a. 

04,000 
1,000 
2.000 

56,000 
8.000 

aiAW 

761.000 
502,000 
98,000 
61,000 
232,000 
127,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  e.\oh 
day  of  the  week  ending  Mar.  8,  and  the  daily  closing  prtoM 
of  spot  cotton,  have  been  as  follows  : 


gpot. 

Saturday 

Monday. 

Tuttday. 

Wednet. 

Thund'y. 

Friday. 

Market, 
12:30  P.M. 

Mld.Upl'd8. 

Sales 

Speo,<feexp. 

.Moderate 
demand. 

559 

7,000 
.5C0 

Harden'!. 

5»8 

10,000 
1,000 

Fully 
raalnt'ned 

8,000 
500 

Fair 

business 

dolus. 

6Hie 

10,000 
500 

ruiij 

malnt'aad 
SI'IS 

15,000 
1,000 

offered. 

10,000 
1,000 

Futuret. 

Market,   l 

12:30  P.M.  ] 

Market,   l 
4  P.M.      J 

Basy  at 
1-64  dec 

Stawl;. 

Steady    at 
partially 
1-64  adv. 

steady. 

Steady  at 
partially 
1.61  adv. 

Steady    ai 
partially 
1.64  dec. 

Steady. 

Steady  it 
l.«4ad. 
rano*. 

Firm. 

Qnlat  at 
uartlally 
1.64  dee. 

Basf. 

*  Per  100  lbs. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 

Liverpool  for  each  day  are  given  below.     Prices  are  on  the 

basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

t^TKt   price*  are  given  in  pence  and  64<Af    thiui     6  63   vteen 

6  63  64d..  and  6  01  meant  6  l-64d. 


Sat.,  Mar.  3. 

lUoB.,  Mar.  4. 

Taes.,  Mar.  8. 

Open 

Bith 
d. 

io«. 

d. 

OlOS. 
d. 

Open 

d. 

Low. 

Clot. 
d. 

0pm 
d. 

High 
d. 

Low. 

Olas. 

<L 

d. 

d. 

d. 

d. 

March 

5  41 

5  41 

5  41 

6  41 

642 

5  42 

6  42 

6  42 

6  43 

6  43 

648 

64S 

Mar.-April . 

5  41 

6  41 

541 

6  41 

5  41 

642 

6  41 

5  42 

648 

5  43 

642 

648 

April-May.. 

S41 

641 

6  41 

541 

6  42 

5  42  '  5  41 

543 

6  42 

643 

3  4^ 

643 

May-June.. 

6  41 

6  41 

641 

6  41 

5  42  !  5  42 

641 

64S 

542 

6  43 

642 

648 

June-July.. 

5  41 

5  41 

5  41 

5  41 

5  42 

5  42 

3  42 

642 

943 

643 

6  48 

S4S 

July-Au«.,. 

6  42 

6  42 

5  42 

6  42 

542 

5  43 

6  48 

6  42 

643 

6  44 

643 

S44 

Ang.-Sept. . 

6n9 

5  39 

5  39 

6  39 

539 

539 

539 

639 

840 

6  41 

6  40 

S41 

September . 

5  39 

6  39 

6  39 

5  89 

6S9    63S 

639 

639 

6  40 

6  41 

5  40 

B41 

Sept.-Oct... 

6  26 

6  26 

5  26 

526 

627 

527 

587 

5271 

527 

6i« 

6  27 

5SS 

March 

Uar.-Apill . 
April-May.. 
May-June.. 
Jane-July.. 
July-Auff... 
AuK.-Sept. . 
September . 
Sept.-cct 


Wedne*.,  Mar,  6.     Thura.,  Mar,  7 


Open  Higti  Low.  OlM. 


d. 

643 
6  43 
6  43 
6  43 
643 
6  44 
6  41 
5  41 
527 


1 


d. 
6  4t 
6  43 
6  43 

5  43 

6  44 

5  44 

6  42 
6  42 
6  lis 


d. 
643 

5  43 

6  43 
6  43 
543 
6  44 
541 

5  41 

6  27 


d. 

544 
6  43 
5  43 
5  43 
641 

5  44 

6  42 
5  42 
628 


OpcnlSiok  Zm«.  CTos. 


d.   1    d. 

5  43  I  6  46 

6  43    5  45 
6  4'i  ;  5  45 

5  44  I  5  46 

6  46    6  41 
6  46  I  5  46 

5  43  I  5  43 

6  43    5  43 
6  28  i  Mf9 


d. 

543 
5  43 
5  43 

5  44 
645 
645 

6  43 
5  43 
628 


d. 
643 
5  43 
&4S 
546 

5  46 
64« 

6  43 
643 
6  29 


FriM  Mar.  8. 


d. 

6  4a 

642 
5  42 
642 
643 
644 
6«t 


d. 
S  42 
5  42 

5  42 

6  4i 
6  44 

5  44 

6  42 


6  41    548 
6  27    6  28 


Op«n  ffl«D  Lov>.  Oat. 

d. 
S49 

64* 

S4a 

643 

543 

5  44 

6  43 


312 

5  42 

6  42 
643 
6  43 
643 
6  41 
S4l|  643 
6  37     0  37 


BREADSTUFF  S. 

Fridat,  p.  H.,  March  8,  1889. 

The  market  for  flour  and  meal  was  dull  at  barely  steady 
prices  down  to  the  close  of  Wednesday's  business.  Tne  bad 
weather  and  the  depression  in  the  grain  markets  had  kept  the 
demand  within  the  narrowest  limits.  But  on  Thursday  wheat 
flour  was  more  active,  the  low  grades  showing  a  volume  of 
business  that  has  been  wanting  for  a  long  time,  and  values 
took  a  turn  in  favor  of  holders,  though  showing  no  decided 
advance.  To  day  the  market  was  fairly  active,  but  prices 
were  barely  steady. 

The  wheat  market  was  depressed  daring  the  first  half  of 
the  week  under  review.  The  better  crop  accounts,  the  pro- 
longed dulness  of  the  regular  trade,  and  some  increaiie  in  the 
deliveries  at  Western  markets,  caused  a  good  deal  of  "unload- 
ing," especially  at  the  AVest,  .and  prices  gave  way.  Cable  ad- 
vices were  fairly  strong,  except  as  affected  by  advices  from 
this  side;  and  on  Wednesday  a  demand  to  cover  contracts 
gave  an  upward  turn  to  values,  which  on  Thursday  was  con- 
tinued with  considerable  vigor,  on  the  purchase  of  136,000 
bushels  of  France  and  Portugal,  mostly  choice  red  winter,  at 
about  |1  06,  delivered.  To  day  the  most  of  yesterday's  im- 
provement was  lost,  under  sales  to  realize,  prompted  by  the 
otssation  of  the  export  demand. 

DAILT  OLOSnfO  PKIOBS  OF  DO.  3  RID  WUTm  WBmAT. 

Sat.  MoH.  Am*.  Wtd.  Thura.  /H. 

M anb  deUverv a.  96*4  95%  99  94T|  96  0&>s 

April  deliveiy O.  97>9  97  96>«  96>s  «7>«  96% 

«lardellTerr O.  OS-'t  98>e  97»||  B?"*  96H  97>s 

Jame  delivery o.  99l4  98<«  97'.  97»8  98^8  09 

July  deliver}- 0.  96^  95>a  »4>«  94««  96^  95 

AUKUst  delivery 0,  92\  ....  Om  91'a  99^  9VH 

December deUvery 0.  95'*  94<%  OS's  94  96>«  94«» 
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Indian  corn  also  latterly  improved  in  value,  though  some- 
what iiregularly;  the  secondary  grade  known  as  "steamer 
mixed''  seems  to  have  been  partially  "cornered,"  as  it 
brought  yesterday  within  J^@J^c.  of  regular  No.  2  mixed. 
The  demand  was  stimulated  by  a  decline  in  freights  to  British 
ports.  The  speculation  in  futures  took  yesterday  a  strong 
turn  toward  higher  prices,  but  without  much  activity. 
To-day  the  market  was  weaker  and  somewhat  unsettled,  the 
export  demand  being  less  active. 

DAILT  OLOSDia  PRICES  OF  HO.  2  MIXBD  CORN. 

Sat.       Hon.     Tues.      Wed.     TAurj. 

Marcli  delivery c.    43''8       43^8       44 

April  delivery o.    43ia       43«8       43% 

Maydellverv o.    43»8       43%       4378 

Jane  delivery o.    43%       44  44 

Oats  were  dull  and  somewhat  irregular,  without  important 
feature  until  yesterday,  when  they  became  firmer.  To-day 
mixed  grades  on  the  spot  advanced,  but  later  deliveries  were 
dull  and  easier. 

DAILT  CLOSIKO  PRICKS  OF  NO.  2  MIXED  OATS. 

Bat.       Man.     Tues.      Wed.     Thuri.  Fri. 

March  rtellvery o.    30%       30^8       SO'^s       31  31%  31% 

April  deUvery c.    3114       31=4       3m       31i8       31>8  31^4 

May  delivery 0.    31%       31%       31»a       3113       3138  31'4 

Jnnedellvery c Si's       3138       3I14       31i8  31 

Bye,  barley  and  buckwheat  have  been  dull,  at  prices  favor- 
ing buyers. 
The  following  are  the  closing  quotations  : 


Fri. 

44ie       445a       4498 
44  44%       4438 

44%        4414        44 

44I8        44  43''8 


»lne »bbl. 

Bapeiflne 

Spring  wheat  extras. 
If  Inn.  clear  and  Btra't. 
Winter  sUnp'g  extras. 
Winter  XX  and  ZXX . 

Patents 

Boathem  supers 

Bonth'n  oom.  extras.. 


$2  25'3$2  85 

2  653  3  40 

3  30»  3  75 

4  309  5  75 

3  403  3  85 

4  00®  5  50 
6  503  6  85 
3  00®  ?45 
3  50®  4  00 


Soatbem  bakers'  and 

family  brands $4  259  5  00 

Rve  flour,  superttne..  3  009  3  10 

Fine 2  509  2  75 

Oom  meal — 

Weatom,  &o 2  709  2  90 

Brandyvirlne _  2  909  .... 

Buckwheat  flour,  per 

100  lbs 1559  185 


Wtteat—  c.  0. 

Spring,  per  bush...  90  9125 
Spring  No.  2.....,..1  07  91  03 
Bed  winter  No.  2...    96    9    98 

Eedwlnter 88    91  06 

White 90    9106 

Oom— West'n  mixed.  42  9  46 
We8fnmlxedNo.2.    44^49    46 

Steamer  Mo.  2 43%9    45 

Western  yellow....    42    9    46 

Western  wliite 42    9    46 

Boathem  white 9      


Eye- 
western S  bn. 

State  and  Jersev  .. 
Oita— Mixed 

White 

No.  2  mixed 

No.  2  white 

Birley— O'nada  No.l 

Canada  No.  2 

Two-rowed  State.. 

Six-rowed  State 

Buckwheat 


o.  0. 

^3    ■ai    55 
55    9 

30  9 

31  9 
31%a    33 
32139    33>s 
76    9    78 
73    9    75 
69 
70 
49     9     53 


58 
33 
39 


9    71 

73 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  U3  from  the  figures  of  the  New 
York  Produce  Exchange.     We  first  give  the  receipts  at  West- 
ern lake  and  river  potts,  arranged  so  as  to   present  the  com 
paiative  movement  for  the  week  ending  March  2,  1889. 


BMMptt  ot- 

• 
FUmr, 

Wheat. 

Oom. 

Oats. 

Barley. 

Rvs 

j3M>.igeu» 

Bwih.eOlbr 

Bu»7i.56Ui- 

BlM?i.32l6» 

BlM^.4« !/. 

Bu.  58  Ih, 

Ohloago 

fl?.054 

239,799 

964,955 

7l8,2i)3 

216,194 

31.291 

MUwaukee... 

62.538 

128,703 

20,165 

62,000 

157,250 

1,120 

Dalnth 

35,812 

89,056 

Mlnneapolla, 

1        581,510 

-.— .. 

Toledo 

3.186           21,256 

110,245 

a,«09 

2,390 

1,076 

Detroit 

4,402           30,829 

91,487 

36.847 

22,969 

Olereland   . 

6.024           51,3(10 

17.639 

30,054 

8,930 

9 

BUIahIi 

21.403           52,941 

612,190 

130.740 

31,2.)( 

Paoria 

3,150           27,0)0 
203,159;      1,828,471 

595,000 

123,000 

31,600 

13,200 

Tot-wk.  'SO. 

2.3S4.881 

1,104.543 

488,533 

49.696 

Bamewk.'88. 

232,301 

965,179 

1,523,772 

879,517 

883,687 

30,760 

BaiieKk.'S?. 

101,137 

842,033 

1,257,517 

1.257,058 

418,907 

25,790 

Mnca  Aug.  1. 

18S8-9 

6.065,028 

71,180.6.37 

77,783.999 

53,964.484 

21,181,162 

4,077,415 

188T-3 

7.473,470 

80.306,298 

55,121,251 

47,652.153 

19,494.  H4 

1,504.029 

1880-7  

6,515.150 

88.165,963 

66,137,018 

42,818.383 

18,083,550 

1,589,451 

The  visiMe  supply  of  grain,  compriaiui?  the  stooka  in  graoary 
at  the  principal  points  of  aocumulatioa  at  lake  anl  SMiKmid 
ports,  and  in  transit  by  water,  March  2,  1889  : 


Wheal, 

In  ttore  at  -  bush. 

Hew  York 7,987,039 

Do    afloat 80.000 

Albany 1,000 

B^Ialo  2,626,528 

Do   afloat 

ataeago 4,442,404 

Do       afloat...  92.500 

MUwaukee 719,941 

Duluth 1,661,957 

JS???, 1.677,689 

Detroit 753,375 

Oswego 

St  Louis 2,392,58i 

Do    afloat 

Oinolnnati 9.5,bo6 

go«t»n 18.815 

2>ronto 137,481 

MoBtreal.  433,5.50 

Phlladelplila 330.725 

foorta l.'il.371 

Indianapolis 283.629 

Kansas  City 178,126 

BalUmore 1,187.201 

Miimeapolls 6,449,144 

U:  £,»"'• 300,000 

On  Mississippi 


Oom,        Oatt, 

buih.        biuh. 
1,683,377  1.457,916 

41,500       42,700 

30,500       95.000 
142,098        30,971 

6,000 

3,325,683  3,838,565 
525,279       

10,246 
510,0U4 
595,069 
633,839 

22,000 

5,071,263 

192,625 

58,000 

678,175 

613 

34.065 
536,124 
165,  020 


20.012 
41,404 

62,411 
57,695 


Rye, 

biia/l. 
134,051 
21,000 
36,000 
67,375 

857;i65 

2i6,337 

40',263 
7,202 


587,416   70,738 


Barki, 

6u8A. 

115,031 
24,500 
70,550 

29i,729 

isslibl 

199,997 
2,091 

43,799 
250,000 
148,172 


31,000 
461,768 


92,000 
40,997 


269,241 

1,289,194 

2,806 

"3,363 


80,000 
2,551 

4.736       203,077 

43.118       56,474 

129,903       

102,215  gsisVg 

6,843  .... 
11,056  ....'■■■ 
16,800  ....  ■■ 
6,84'8 


508,045 
22,541 

239,455 
92,b79 

146,428 


pp'l:S:iilsl?iSisBi!|ilPiPi 


THE    DRY    GOODS   TRADE. 

New  York,  Friday  P.  M.,  March  8, 1889. 

There  was  a  buoyant  feeling  in  most  departments  of  the 
jobbing  trade  during  the  period  under  review,  and  though 
business  opened  rather  quiet  because  of  unfavorable  weather 
conditions,  and  the  absenc?  of  many  buyers  who  attended  the 
Presidential  Inauguration  ceremonies  at  Washington  in  the 
fore  part  of  the  week,  an  excellent  business  in  regular  goods 
was  done  by  most  of  the  principal  houses,  while  "  job  lots '' 
of  ginghams,  &c.,  were  freely  distributed  in  some  quarters. 
The  re-order  demand  at  first  hands  was  of  somewhat  better 
proportions  than  of  late,  but  there  was  a  comparatively  small 
'orce  of  out-of-town  wholesale  buyers  in  the  market,  and 
their  operations  were  strictly  moderate  in  the  aggregate  amount 
Aside  from  low  grade  ginghams,  which  C03tinu3  unssttled 
and  in  buyers'  favor,  the  general  market  for  dry  goods  retains 
the  steadiness  of  tone  reported  for  some  time  past,  and  stocks 
of  both  domestic  and  foreign  fabrics  are  so  well  in  hand  that 
values  are  not  likely  to  undergo  any  material  change  during 
the  current  season. 

Domestic  Cotton  Goods, — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  5  were  2,271  pack- 
ages valued  at  $127,105.  The  shipments  include  1,266  pack- 
ages to  China,  311  to  the  West  ladies,  163  to  South  America, 
159  to  Aden,  115  to  Central  America,  94  to  Great  Britain,  46 
to  Mexico,  45  to  Newfoundland,  30  to  British  Honduras,  24  to 
Continental  Europe,  and  19  to  all  other  countries.  Since 
January  t  the  exports  aggregate  29,764  packages  valued  at  $1,- 
698,494,  distributed  as  follows  : 

NEW  TORK  BXPOK  TS. 


Packages  to 

1889. 

1888. 

This 

week. 

Sinee 
Jan.  1 

This 
week. 

Since 
Jan.  1. 

Africa                                   

1,363 
925 
11,035 
2.493 
2,282 
6,849 
3,350 
1,4  67 

2 
•      14 

777 

1,113 
654 

115 
1,266 
159 
118 
162 
311 
140 

13,612 

JSast  Indies  and  Arabia  ......... 

3,619 

Europe 

64 
751 

02 
210 

1,465 

South  America 

5,256 
2,898 
1,426 

AU  other  countries 

Total  

2,271 

29,764 
16,079 

1,880 
1,880 

30,043 

4,350 

Total 

2,271 

45,843 

34,393 

1889. 

1888. 

1887. 

1886. 

Mar.  2. 

Mar.  3. 

Mar.  5. 

Mar.  6. 

None. 

8,000 

48,000 

105,000 

3,000 

1,000 

64,000 

57,000 

None. 

None. 

27,000 

256,000 

None. 

4,000 

25,000 

20,000 

'  From  New  England  mill  points  direct. 

The  demand  for  staple  cotton  goois  at  fl'st  hands  was  steady 
but  moderate,  and  a  fairly  good  distribution  was  made  (in 
package  and  assorted  lots)  by  leading  jobbers  Brown  sheet- 
ings were  ia  irregular  demand,  but  the  best  corporation 
brands  are  steadily  held.  Fine  and  low  grade  bleached  cottons 
continued  in  fair  request,  but  medium  qualities  ruled  quiet. 
Cotton  flannels  were  more  sought  after  by  large  buyers,  and 
there  was  a  moderate  business  in  corset  jeans,  sat;eens  and 
colored  cottons.  Pi int  cloths  were  ia  light  demand  at  about 
last  week's  prices,  and  the  stocks  on  hand  last  Saturday,  and 
for  the  three  previous  years,  wer,3  as  follows  : 

Stock  of  Print  Cloths— 

Held  by  Providence  manuTrers 

Fall  River  manufacturers  .... 

Providence  speculators None. 

Outside  speculators  (est) 

Total  stock  (pieces)  3,000      13,000     164,000     438,000 

Prints  were  in  rather  better  request  at  first  hands  and  fairly 
active  in  jobbing  circles,  and  there  was  a  steady  business  in  ' 
printed  sat  eis,  challies,  lawns,  &c.,  while  ginghams  and  , 
woven  wash  dress  goods  were  freely  distributed  by  agente  i 
and  jobbers  alike,  though  some  makes  of  the  former  were  ' 
occasionally  marketed  at  very  low  prices.  ' 

Domestic     Woolen     Goods.— H-avy    woolen    goods   for  I 
men's  wear  were  less  active  in  demand,  because  many  buyers' 
have  comp'eted  their  early  purchases,  but  there  was  a  good  ' 
steady  movement  in  some  descriptiins  on  account  of  back ; 
orders,  and  the  tone  of  the  market  continues  firm.    Spring  | 
worsted  suitings  and  cassi  meres  were  in  moderate  request, ' 
and  stocks  are  so  well  in  hand  that  prices  are  firmly  sustained,  i 
Fall  c'oakings  and  stockinets  continued  in  fair  demand  by  the; 
manufacturing  trade,  and  very  fair  deliveries  of  indigo-bluef' 
flinnel  suitings,  shirting  flannels,  satinets  and  doeskin  jeansl 
are  made  by  the  commission  houses  on  account  of  back  orders. 
Soft  wool  and  worsted  dress  goods  were   in  steady  request, 
and  a  moderate  busmess  was  done  in  spring  shawls  and  car- 
pets. 

Foreign  Dry  GtoODS. — The  demand  for  seasonable  sorts  of 
imported  goods  at  first  hands  was  somewhat  irregular,  but  a 
fair  business  in   most  descriptions  was  reported  by  jobbers.' 
Imporiadon  orders  for  falldrejs  goods,  &c.,  were  placed  with 
considerable  fieedom  by  jobbers  and  large  retailers,  and  the(' 
volume  of  transactions  in  this  connection  was  of  very  fsiri 
proportions.    Prices  of  staple  foreign  goods  continue  stead;|i 
here  and  in  Europe. 
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CLEARING  HOUSE  RETURNS. 

Our  reiwrta  from  the  various  clearing  houses  in  the  country 
continue  of  a  favorable  character  and  seem  to  prove  conclu- 
sively that  the  volume  of  mercantile  business  is  almost  every- 
where much  greater  than  it  was  a  year  ago,  although  in  some 
branches  of  trade  the  margin  of  profit  has  been  less  sasisfac- 
tory.  At  New  York,  compared  with  the  preceding  week,  the 
exchanges  for  the  week  ending  March  9  exhibit  a  gain  of  a 
little  more  than  twenty-nine  millions,  notwithstanding  that 
the  actual  value  of  stock  transactions  was  slightly  less;  outside 
of  New  York  there  is  a  falling  off  of  about  five-and-a-half  mill- 
ions. On  the  Boston  Stock  Exchange  operations  show  a  de- 
cline from  last  week  as  well  as  from  the  corrasponding  week  a 
year  ago. 

Instituting  comparison  with  Ibe  similar  week  of  1888  there 
Ls  seen  to  be  an  increase  at  New  York  of  13-4  per  cent,  and  that 
elsewhere  the  gain  aggregates  16'9  per  cent,  making  the  excess 
in  the  whole  country  14-6  per  cent.  All  sections  share  in  this 
augmentation  of  clearings,  but  the  best  showing  is  in  New 
Eingland  and  at  the  West.  The  losses  recorded  from  last  year 
are  few  and  of  little  importance  except  at  Los  Angeles,  where 
the  decline  continues  to  be  heavy.  As  for  some  time  past, 
Dnluth  leads  the  cities  exhibiting  gains  with  834  per  cent, 
and  is  followed  by  Galve-ston,  81;  Denver,  51-4;  Topeka.  484, 
and  Omaha  41-3  per  cent.  Contrasted  with  earlier  years  back 
to  and  including  1884,  the  current  aggregate  thows  substantial 
addition.s. 

As  regards  stock  speculation  the  dealings  on  the  New  York 
Stock  Exchange  cover  1,153,939  shares  for  the  week  of  this 
year,  agaiiLst  1,410,605  shares  for  the  similar  period  of  1888. 
The  market  value  of  these  sales  has  been  respectively  $64,282,- 
000  and  $69,652,000,  and  after  deducting  two-and-a-half  times 
these  values  from  the  New  York  totals,  the  exchanges  arising 
through  other  business  are  seen  to  be  $509,475,657  in  1889, 
against  $416,933,407  in  1888,  or  an  increase  this  year  of  82-2  per 
cent. 


TTMk  tSnMnt  MaTc\  9. 


NowTork 

Sola  of— 

(Stocla ikarM.; 

(Cotton bnta. 

(Oratn Inulula. 

(Petrobum bbti.. 


Boston 

ProTldenoe. . , 

Hartford 

New  Haven.. 
jDrtnfffleld... 
Worcester..., 

Portland 

Lowell..  


670,180,657 


1888.        P.Otnt. 


890,863,467 


(1.15»,839>  11.410.605) 

(381.700)  (1.303,':00) 

(32,100,400)  126.181,750 

(12.430,000)  (37,744,0001 


Total  New  Bngland., 


Philadelphia.. 

Pittsburg 

Baltimore 


ToUl  Middle.. 


Ohloago 

Cinclnaatl 

Milwaukee.... 

Detroit 

Cleveland 

(Columbus 

[ndlanapoUs... 

Peoria 

Qrand  Rapids.. 


Total  Middle  Western 


Ban  Francisco... 

KansaaCMtr 

Minneapolis.... 

St.  Paul 

Omaha 

Denver 

Uulutb 

St.  Joseph 

Los  Angeles.... 

Wichita 

fooeka. 

Sioux  City* 

Tacoma*    


87.02^.083 
4,48S.Z00 
2,064,172 
), 108,778 
1.07P,707 

930,832 
1,039.468 

613,791 


93,858,020 

66,446.094 
11,841,590 
11,718,224 


90,006,808 

66,238.249 
11,898.800 
6,127,866 
4.263.184 
8.823.865 
2,428,800 
1,839,288 
1,470.210 
588,723 


75,»7«,807 

4,965,t00 

1.760.659; 

1,110,803 

1,077,101 

924,><44 

969.661 

640.463 


86,815,840 

53,580,723 
10,708,296 
10,864,911 


Total  Other  Western. 


it.  Lonls 

Mew  Orleans 

Lonisvllle 

Memphis...* , 

Itlohmood 

Salves  ton 

Morfolk 


86,679,486 

15,997,660 
8,788,004 
4,106.783 

4jta\j»ta 

8,962.084 

4.090,440 

1,933,624 

1,681,611 

866,000 

780,121 

419,237 

519,434 

866,316 


Total  Sonthem... 

Total  all 

Oatnlde  New  Tork. 


46,780.116 

19,198,585 
10,907,709 
7,640,76a 
2,801.343 
2,383.099 
1,362,83'! 
006,939 


74,71^,»30 

S3.6gi.«67 
0.230,:(>0 
4,01'),9^1 
3,736.810 
2,701.:t4.l 
t.u»5,708 
1,788.777 
1,500.1411 

67aaso 


79,431,704 

14,878.712 
7JJ77.03S 
3.239.782 
3,517,091 
2,820,869 
8,701,140 
1,058.480 
1.286.783 
1,833.000 
804.942 
2-i2,571 


+13-4 

(-18-2) 
(-75-31 
(+27-5) 

(-«ri) 

-HS-5 
-10-4 
-t-173 
-0-2 
40  2 
-f3-5 
-1-72 
-^0•8 


-H3-8 

-f£4'0 
-t-100 

-t-tai 


-l-20'6 
4284 

4-sss 

+87-7 
-i-141 
4-28-0 
4-10-2 

4-2  8 

-1-7 

—18  2 


Wuk  EnOTi  Mar.t. 


1880 

»tOM(>,S3T 

(1.1 ;« .881) 
(321,300) 

(i4,r,i.3ao> 

(10.028,0001 

98,674,464 
4,6:18,600 
1.8;0,114 
1,II0,0|H 
1.084,793 
1,003,684 
ti0!,61H 
667,464 


t04.'D9.688 

67,207,603 
12,963.386 
12,606,001 


92.886.800 

61388.632 
11,3M,<I0U 
S318.181 
«a87,87W 
3,306.409 
a.27P,8S« 
1333,600 
1,661.180 
606,259 


P.OmA. 


+l«-» 


-fia-« 

4.1??„ 

-»7 

4*»' 


4-is-at 

+24-R, 


38.166,412 

17,426,782 

13.»  16.217 

6,121.861 

2.4&3.M8 

1370,000 

732.873 

898,782 


46.300.184 

1.047.805,250: 

877.034.803l    828,867.930 


43.430,014 
913,431.457 


4-21-7 

4-7-5 
+30-4 
427-2 
423-0 
4-41-2; 

+83-4, 
+3B-0i 
-85« 

-10  e: 


+48-4 


91.9a«,687 

18,400.181 

8.444,706 

8364 .99l< 

8360.408 

8.540349 

8,688,400 

1,814,168 

l.490.78l< 

736,454 

a3»,«8l 

871.171 


+10-4 

+10-2 
-155 
+24'H 
+142 
+27-4 
+81-0 
+0-8 

~4*5 


841,731 


46,440,888 

18,800,280 
18.435,158 
7.2-''3a04 
2,778394 
1.997,013 
1,50«,H19 
910,486 


46.678.460 
+14-6  1,(W3,474J824 
+16  9     882.683,987 


4-Wl. 

+i»r 
+ia-« 
+ir« 

+»»■ 

+!»»■. 

+8S'a- 


+tf-S^- 

^5ri 

+18* 


+ia-a 

4Ss 

+I(r8: 

+64-> 


+15-» 


~+iF* 


*  Mot  lucluded  )n  totals. 


The  returns  of  exchanges  for  the  five  days  have  been  received 
by  telegraph  this  evening  and  are  given  below.  Contrasted 
with  the  five  days  of  1888.  the  total  (or  the  seven  cities  records 
an  increase  of  73-9  per  cent,  but  this  enormous  gain  is  mainly 
due  to  the  small  figures  recorded  last  year  on  account  of  that 
interruption  to  business  by  the  blizzard.  Our  estimate  for  th» 
full  week  ended  March  16  indicates  an  excess  over  a  year  agoi 
of  about  53-3  per  cent.  Messrs.  R.  G.  Dun  &  Co.  report  tha- 
number  of  failures  for  the  week  ended  to-night  aa  8(n. 


Bstunu  hn  TW««rapk. 

ir««k  Mndim  :itarch  16. 

wtik  aN<r«  JTor.  (k. 

1880. 

1888. 

P.Om'. 

i»e      p.ckan 

tjftw  Tork 

V  S  2  V  'a  a  g  a 

38<<,280383 

(327,448) 

62.402,300 

83.»»l,784 

7.806383 

46.664.000 

1437«.BB0 

8488,036 

+04-8 
I+878-4) 
433-0 
+64-8 
+3»-5 
+14-0 
+1»5 
+340 

+739 
480 

+BT8 
+28-J 

687.060,178      +»- 

Salu  of  .Stock  (aliam)... . 

Boston 

Philadelphia 

I0U338*  1  I-Wfc 
72,316392      +14-4 
3W84.373      +t»» 

Baltlmor* 

0348,043 
t83«7,0« 
18444.047 

7.715.830 

736.777^ 
177,018.276 

911,705.084 

Il5,4gl3l'< 

+♦» 

+w» 

St.  Louis 

+*» 

New  Orleans. 

-a  0-0 

Total,  edajs. 

Bstlmated  I  day 

ToUl  tail  week 

BaUnoe  Ooanur*- 

TMal  WMk.  all 

T7C.588.fl07 
160.213.016 

^^301.608 
116,109.427 

447,705,  Wl 
148.83.1,334 

+11-T 

+»•» 

0k«.0a».)18 
01.004.081 

+u-a 

+  18-1 

1.094.01l.''8O 

S8H.034  Olt- 

-63-H 

i,047.|m>,7M'      ■^14-a 

*  mr  tna  luu  wsac  oased  oa  Ian  weax's  rataraa. 
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THE    FINANCIAL    SITUATION. 

The  money  market  has  undergone  no  material  change 
the  past  week.  In  call  loans  there  has  been  an  entire 
absence  of  manipulation,  and  the  fluctuations  have  con- 
sequently been  kept  within  narrower  limits;  yet  the 
week's  average  is  unaltered.  The  main  feature  has  been 
a  continued  good  inquiry  for  time  money,  though  the 
most  urgent  demand  is  for  short  time.  Had  the  Stock 
Exchange  been  more  active  and  the  inquiry  from  that 
source  been  larger,  rates  would  no  doubt  have  ruled 
higher.  The  surplus  reserve  of  the  banks  is  now  very 
moderate,  the  greater  part  being  held  by  three  or  four 
of  the  largest  institutions,  while  the  loans  and  discounts 
have  never  been  equaled  in  amount  in  the  history  of 
the  banks.  Besides,  the  mercantile  demand  is  suffi- 
ciently great  to  keep  the  majority  fully  occupied  in 
accommodating  their  customers,  so  that  supplies  for 
Stock  Exchange  purposes  are  confined  to  the  brokers' 
banks  and  the  trust  companies.  Less  urgency  has  marked 
the  demand  this  week  for  currency  from  the  interior, 
but  the  Treasury  accumulations  of  surplus  have  trenched 
on  the  banks'  currency  holdings,  so  that  altogether 
to-day's  report,  made  up  on  averages,  ought  to  disclose 
a  further  loss  of  reserve.  Our  compilation,  given  at  the 
end  of  this  article,  made  up  from  returns  gathered  by 
us,  shows  the  actual  loss  in  currency  to  have  been  about 
2^  million  dollars. 

As  represented  by  bankers'  balances,  the  extremes  for 
call  loans  have  been  3  and  2  per  cent,  with  the  average 
a  little  in  excess  of  2i  per  cent,  renewals  being 
made  at  that  figure.  The  banks  and  trust  companies 
have  loaned  nothing  on  call  below  3  per  cent  as  a  min- 
imum. As  already  stated,  time  loans  have  been  in  re- 
quest, the  inquiry  for  the  shorter  time  being  most  ur- 
gent. This  latter  fact  is  probably  due  to  some  ajipre- 
hension  prevailing  of  an  active  market  towards  the  turn 
of  the  month,  that  is  about  the  first  of  April,  thougli 
the  expectation  is  that  soon  after  that  date  rates  will  be 
easier  again.  On  first-class  collateral  the  quotations 
now  are  3  per  cent  for  30  days,  4  per  cent  for  CO  days, 
^  per  cent  for  90  days  to  four  months,  and  5  per 
cent  for  six  months,  with  the  same  rate  bid  for  eiglit 
months.  The  rates  for  mercantile  paper  are  quoted 
higher  this  week.  The  supply  is  good,  but  the  demand 
is  lessened.  This  is  due  to  a  withdrawal  of  nearly  all 
our  banks  from  that  market,  their  reserves  having  de- 
clined and  the  discounts  offering  by  their  mercantile 
•customers  keeping  them  well  supplied  with  as  much 
commercial  paper  as  they  care  to  take.  Tlie  quotations 
are  now  4i@4|  per  cent  for  60  to  90  days  endorsed  bills 
receivable,  4J@5i  for  four  months  acceptances,  and  5^® 
6i  for  good  single  names  having  from  four  to  six 
months  to  run. 

The  troubles  and  uncertainties  connected  with  the 
partial  collapse  of  the  corner  in  copper  have  been  pro- 
longed through  the  week,  and  have  had  some  influence 
on  the  London  money  market.  Toward  the  close  the 
attitude  of  Austria  with  regard  to  Servia  (remarked 
«pon  by  us  in  another  column)  is  reported  to  be  the 
cause  of  additional  solicitude.  The  cable  yesterday 
quoted  discounts  of  sixty-day  to  three  months  bank 
bills  in  London  at  2J  per  cent.  It  appears  that  the 
relief  extended  last  week  to  the  Comptoir  d'Escompte  by 
the  Bank  of  France  was  only  temporary  and  it  is  now 
reported  that  at  least  four  of  the  directors  of  the  Bank  of 
France  disapproved  of  the  loan  made  to  the  above  in- 
stitution ;  in  fact  a  cable  dispatch  stated  that  these 
directors  had  resigned  on  that  account,  but  that  has 


since  been  denied.  Considerable  uneasiness  is  felt  with 
regard  to  the  future  of  the  Cop2Jer  Syndicate  and 
their  backers.  Some  fear  that  the  liquidation  of 
the  Comptoir  d'Escompte  will  be  compulsory.  The 
embarrassments  of  the  Societe  des  Metaux  which  were 
temporarily  relieved  through  the  purchase  by  the 
Mathiesons  of  London  of  a  large  amount  of  copper, 
also  continue  to  be  a  source  of  anxiotj-,  H  being  claimed 
that  a  good  part  of  the  purchase  wh«  immediately  mar- 
keted in  Germany,  thereby  supplying  the  future  inquiry 
from  that  quarter,  and  taking  away  the  support  that 
inquiry  was  expected  to  give  to  the  copper  market.  The 
Bank  of  England  reports  a  gain  in  bullion  this  week  of 
£153,000;  this  net  gain  came,  however  (as  reported  by 
private  cable  to  us),  almost  wholly  from  receipts  from 
the  interior — that  is  to  say,  the  foreign  movements  of  gold 
about  equalized  one  another — the  exports,  which  were 
principally  to  the  Cape,  having  been  £508,000,  and  the 
imports  partially  from  Egypt  having  been  £517,000, 
while  the  receipts  from  the  interior  of  (Jreat  Britain 
were  £144,000.  There  is  no  indication  of  any  disturb- 
ance in  the  rate  for  money  in  Paris  growing  out  of  the 
copper  complications;  the  Bourse,  however,  has  been 
more  or  less  excited  all  the  week.  The  023en  market 
rate  at  Paris  is  2^  per  cent;  at  Berlin  and  Frankfort  it 
is  2  per  cent. 

Our  foreign  exchange  market  has  been  dull,  but  firm, 
all  tlie  week.  This  is  due  to  a  demand  for  sight  bills 
and  cable  transfers  to  remit,  growing  out  of  the  situ- 
ation and  facts  above  referred  to.  There  has  been  no 
change  in  the  nominal  rates,  but  those  for  actual  busi- 
ness have  moved  up,  though  not  as  yet  to  a  point  which 
permits  the  export  of  gold  as  an  exchange  operation. 
There  was,  however,  $500,000  withdrawn  on  Thursday 
for  export  to-day,  and  $750,000  more  were  taken  yester- 
day ;  so  that  the  total  export  for  the  week  has  reached 
$1,250,000.  How  far  this  movement  will  extend  there 
is  no  better  guide  to  a  safe  judgment  now  than  there 
has  been  a  long  time  back.  Many  bankers  have  antici- 
pated shipments  for  some  weeks.  Of  course,  should  a 
real  war  scare  set  in,  or  should  the  copper  complications 
become  more  embarrassing,  the  withdrawals  might  be 
heavy.  Our  large  imports  at  a  period  when  our  exports 
are  comparatively  small  would  seem  to  favor  that  con- 
clusion. At  the  same  time,  tight  money  in  New  York, 
if  it  should  occur,  would  be  likely  to  arrest  or  greatly 
moderate  the  movement.  Mr.  Switzler,  of  the  Bureau 
of  Statistics,  made  public  on  Thursday  the  shipments 
of  breadstufFs,  provisions,  cotton,  etc.,  for  February, 
and  we  give  his  figures  below  arranged  in  our  usual  form. 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COTTON  AND  PBTROLEUX. 


Bxpartt 
from  V.  S.     fthruaru.   8  Montlu. 


Qwintttif-9. 
Wheat.bnsb. 
Flour... bbls. 

Wliest..bii. 
Com...bo8b. 

Tot,busb.. 

Valaet. 
Wli't  ft  flour 
Corn&meal. 

Rye 

Oats  &  meal- 
Barley 


Br'dstttffs.. 
PrOTtsiona . . 

Cotton 

Petrol*m,&o. 

Tot.  Talue. 


1.595.629 

686,778 


4,588,130 
7,570,SS4 


18,156,614 

t 

4,735,796 
3,476,954 

735' 
49,915: 
31,365! 


3S.705.970 
6.227,486 

01,729,667 
S8,70e,983 


1887-88. 


February,    8  Months. 


4,83S,320 
996,340 

9,321,850 
8,254,582 


100,438,550 

I 

60,974,08' 

19.917.003 

68,619 

362,015 

796.811 


S.iWS.ieS  82.108.48D 
8.015.843  65.255.707 
179,763.«36 
33.442,949 


21.800,217 
8,E0S),47!l 

41,658,834 


360,570,75: 


11,576,432 

t 

8,716.941 

1,389,672 

12,0S' 

10.528 

45,711 


10,1G0,8S9 
6,797,993 
18,424,384 


52,793,197 
8,273,757 

90,02i),103 
16,448,700 


1886-87. 


Febnuiry.    8  Itonthi. 


6,892.453  65,534,678 

980.381 1  7,604,408 

10,304,187,  99,:51,487 

8,945,095  £5,183,788 


100,473,803 

» 

83.152,264 

9,105,382 

24,258 

109,775 

172,697 


92,71 4, 3  J4 
60,391,126 
175,018,3a'! 


3,663,388    31.454,1-29 
89JH8,65059^BC7.«61 


14,249,22 

f 

9,798,S64 

1,060.483 

13,960 

94,517 

14,136 


]  1.881,460 
7,3;3.77r 

18.742,701 
2,400,  l(-2 


40.398.109 


124,938,876 

( 

12,S64,1»8 

64,037 

516,813 

780,719 


104.670,458 
61.165,078 

168,387 ,8M 
30.476,068 


364.6S0.S34 


The  very  large  corn  exports  again,  will  attract  atten- 
tion— over  7i  million  bushels,  against  about  2^  million 
last  year.     Provisions  and  cotton  are  also  considerably 
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in  excess  of  1888,  but  the  wheat  shipments  are  materiallj' 
less,  80  tliat  total  values  for  February,  notwithstanding 
the  largo  increase  in  cotton,  corn,  etc.,  are  but  $41,C58,- 
334,  against  ^39,048,654;  yet  that  is  a  very  fair  increase. 

The  St.  Paul  directors  this  week  removed  all  uncer- 
tainty as  to  the  next  dividend  on  the  preferred  stock  of 
the  company,  by  declaring  two  per  cent.  At  the  same 
time  a  resolution  was  passed  reciting  that  whereas  the 
closing  of  the  fiscal  year  of  the  company  had  been 
changed  by  act  of  tlie  Wisconsin  legislature  from 
December  31  to  June  30,  that  hereafter  the  reports 
should  be  made  to  cover  the  latter  period.  This  action 
has  occasioned  much  criticism  As  the  fiscal  year  of 
the  Wisconsin  Railroad  Commission  has  long  ended  June 
30,  some  found  it  difficult  to  understand  what  was  meant 
by  the  legislative  action  referred  to.  We  are  able 
to  clear  up  the  uncertainty.  The  change  of  St. 
Paul's  fiscal  year  has  for  some  time  been  in  con- 
templation. Mr.  Bond  last  year  actually  prepared 
a  resolution  to  that  effect.  But  on  showing  it 
to  the  counsel  of  the  company  he  was  referred  to  a  pro- 
vision in  the  company's  charter  which  required  "  a  full 
"  and  specific  statement  of  all  the  business  and  doings  of 
"the  corporation  to  the  1st  of  January."  Therefore 
the  change  could  not  be  made  without  legislative 
sanction,  and  this  legislative  sanction  was  obtained  by 
the  passage  of  a  special  enabling  act  approved  February 
28  of, the  present  year.  After  1889  the  annual  election 
will  occur  in  September  instead  of  June,  and  the  Board 
of  Directors  elected  in  June  of  the  present  year  will 
hold  office  till  September  1890. 

There  are  of  course  strong  reasons  for  the  cliange. 
Under  the  old  system  the  company  was  obliged  to  make 
a  report  covering  its  own  fiscal  year  ending  December 
31  and  also  reports  to  the  various  Western  State  Com- 
missions for  the  year  ending  June  30,  with  a  very 
elaborate  report  for  the  same  period  to  the 
Inter-State  Commerce  Commission.  Tlie  preparation 
of  these  reports  involves  a  great  deal  of  labor,  trouble 
and  expense,  and  to  reduce  this  to  a  minimum  it  was 
necessary  that  the  fiscal  year  of  the  company  be  altered 
to  conform  to  the  others.  The  action  was  desirable 
from  another  standpoint.  The  dividends  are  payable 
in  April  and  October,  and  there  has  always  been  more 
or  less  discussion  as  to  whether  the  April  dividend 
should  be  charged  to  the  earnings  of  the  year  when 
paid  or  to  the  earnings  of  the  previous  year.  By  mak- 
ing the  present  dividend  payable  "  from  the  earnings  of 
"the  fiscal  year  ending  June  30,  1889"  (so  the  resolu- 
tion reads),  this  difficulty  will  be  avoided  in  the  future. 

The  first  thought  that  suggests  itself  after  a  perusal 
of  the  Missouri  Pacific  report,  issued  this  week,  is 
that  the  system  is  not  quite  the  same  as  it  was  a  year 
ago.  The  operations  of  the  Missouri  Kansas  &  Texas, 
the  International  &  Gt.  Northern,  and  the  Galveston 
Houston  &  Henderson,  find  no  place  in  it.  Of  course, 
the  reason  is  perfectly  obvious  ;  these  roads  have  passed 
out  of  the  control  of  the  company  and  are  now  operated 
by  receivers — at  least,  the  first  two  are,  and  that  carries 
with  it  the  other.  The  advantages  of  such  a  course  are 
equally  obvioils;  it  enables  the  Mo.  Pacific  to  make  a  better 
exhibit  than  would  be  possible  if  these  roads  were  regarded 
as  integral  parts  of  the  system.  The  company's  responsi- 
bility for  the  weak  members  being  apparently  very  lim- 
ited, it  has  no  desire  to  assume  their  burdens.  So  long 
as  the  roads  were  prosperous  there  was  an  object  in 
retaining  control  of  them;  now  that  they  have  become 
unfortunate,  it  is  convenient  to  be  able  to  allow  them 
'"  i'.ir:  for  themselves.     As  far  as  the  Missouri  Pacific 


itself  is  concerned,  it  appears  that  the  company  earned 
all  charges  during  the  year,  with  a  surplus  of  $430,796 
for  dividends — that  is,  a  trifle  short  of  one  per  cent  on 
the  *43,974,850  of  stock.  Thus  the  result  is  a  little 
less  favorable  than  for  the  Atchison  proper  for  the  same 
year,  the  surplus  in  that  case  being  about  #1,200,000  on 
75  millions  of  stock,  or  equal  to  1 J  per  cent. 

In  another  respect  the  contrast  with  the  Atchison  is  also 
interesting.  The  Atchison  system  remains  intact  and 
the  object,  very  wisely,  is  to  keep  it  intact,  so  the  auxil- 
iary roads  are  treated  as  forming  a  permanent  part  of 
it.  But  these  auxiliary  roads  having  been  operated  at 
a  loss,  the  result  on  the  system  as  a  whole  was  a  consid- 
erable deficit.  If  the  Missouri  Pacific  accounts  were 
prepared  in  a  similar  way,  the  result  in  that  case  would 
be  much  the  same.  To  be  sure,  the  Iron  Mountain 
shows  a  surplus  above  charges  of  about  1238,000,  but 
some  of  the  minor  lines  whose  accounts  are  separately 
reported  show  small  losses.  Then  as  to  the  excluded 
roads,  the  Kansas  &  Texas,  if  we  had  its  figures,  would 
indicate  a  deficiency  above  full  interest  and  rental  charges 
of  not  less  it  would  seem  than  1^  @  If  million  dollars, 
while  the  deficiency  on  the  International  &  Gt.  Northern 
would  reach  about  $500,000.  Then  there  is  the  Central 
Branch  Union  Pacific,  which  the  Missouri  Pacific 
operates,  simply  paying  over  the  net  earnings.  A  state- 
ment of  the  receipts  of  this  road  is  contained  in  the 
present  Missouri  Pacific  report.  With  that  as  a 
guide  we  should  judge  the  deficit  on  that  road  would  also 
amount  to  several  hundred  thousand  dollars.  All  this 
however  merely  shows  what  an  extremely  bad  year  1888 
was.  It  is  satisfactory  to  know  that  for  the  current 
year  to  date  the  results  have  been  very  much  better,  the 
Missouri  Pacific  reporting  for  January  and  February  a 
gain  of  $365,000  gross  and  $246,000  net,  these  figures 
being  taken  from  a  paragraph  in  the  report  and  appar- 
ently including  the  operations  of  the  Iron  Mountain. 

New  York  Central  issued  a  preliminary  statement 
yesterday  afternoon  of  its  earnings  and  expenses  for  the 
current  quarter,  the  results  for  March  of  course  being 
partly  estimated.  The  statement  is  interesting  as  show- 
ing that  the  expectations  of  improvement  over  the  cor- 
responding quarter  last  year,  have  been  realized.  Gross 
earnings  exhibit  a  slight  falling  off,  but  expenses  having 
been  reduced,  the  net  stands  at  $2,531,000  in  1889, 
against  $2,350,768  in  1888.  The  first  quarter  of  the 
calendar  year  is  always  a  lean  period,  comparatively, 
(embracing  as  it  does  the  operations  of  the  winter 
months),  and  last  year  the  conditions  were  more  than 
ordinarily  unfavorable.  The  deficiency  below  the  div- 
idend then  was  $498,374;  this  year  it  is  only  $326,000. 
For  the  six  months  ending  March  31,  (being  the  first 
half  of  the  Central's  fiscal  /ear),  there  is  now  a  surplus 
above  the  two  per  cent  dividends  paid  of  $16,000, 
against  a  similar  surplus  in  1887-8  of  $202,197. 

The  stock  market  this  week  has  been  more  or  less 
depressed  all  the  time.  The  developments  with  regard 
to  the  Copper  Syndicate  in  France  have  caused  much 
anxiety  all  over  Europe,  have  led  to  selling  of  American 
securities  for  European  account,  and  have  finally 
resulted  in  the  shipment  of  gold  from  the  United  States. 
Mr.  Walker  accepted  the  Presidency  of  the  Inter-State 
Railway  Association,  the  contract  with  him  being,  it  is 
believed,  for  a  term  of  three  years  at  $25,000  per 
annum,  but  the  announcement  had  little  or  no  effect  on 
the  market.  There  have  been  several  reductions  or 
notices  of  reductions  in  flour  and  grain  rates  between  St. 
Paul  and  Chicago,  the  Burlington  &  Northern  being  the 
chief  dist-.-i'ing  element.    At  the  same  time  the  situation 
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as  to  anthracite  coal  is  regarded  as  weak,  the  spring 
reductions  in  prices,  made  this  week,  being  somewhat 
larger  than  usual.  The  Missouri  Pacific  report  was 
rather  favorably  interpreted,  and  the  Gould  stocks  were 
quite  firm  till  after  the  publication  of  a  telegraphic 
dispatch  quoting  Mr.  Gould  as  having  uttered  rather 
unfavorable  views  as  to  the  general  outlook.  This 
caused  a  general  selling  movement  in  his  stocks. 
Northern  Pacific  and  the  Oregon  stocks  were  attacked 
on  rumors  of  a  hitch  in  carrying  through  the  arbitration 
contract  recently  agreed  to.  The  action  on  the  St.  Paul 
dividend  has  been  variously  interpreted,  but  in  view  of 
the  weakness  of  the  general  market  the  price  of  this 
stock  has  on  the  whole  been  well  sustained.  As  far  as 
the  general  railroad  situation  is  concerned,  current 
earnings  are  very  satisfactory,  and  that  constitutes  a 
favorable  element  bearing  upon  the  value  of  stocks. 

The  following  statement  gives  the  week's  receipts 
and  shipments  of  currency  and  gold  from  and  to  the 
interior  by  the  N  ew  York  banks. 


Wttk  endina  March  15.  1»». 

N.  T.  Banla. 

SMm«xl  by    1     Jy««  Inltrity 
JV.  r.  Bant-         Mrnvmrni 

»953,000 

t2,"2o,000      Loss.  tl,770.0U(i 

Total  sold  and  lexal  tenders... 

(9->5,000 

$ii,725.0OO      Loss.  H,7?0,000 

In  addition  to  the  above  movement  the  banks  have 
lost  $500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  this  item  to  the  above,  we  have  the 
following,  wliich  should  indicate  the  total  loss  to  the 
New  York  Clearing  House  banks  of  currency  and  gold 
for  the  week  covered  by  the  bank  statement  to  be  issued 
to-day.  It  is  always  to  be  remembered,  however,  that, 
the  bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect  the  actual 
change  in  the  condition  of  the  banks  as  between  Friday 
of  last  week  and  Friday  of  this  week. 


Week  ending  March  15. 1889. 

Mto  Banks. 

Out  0/ Banks. 

Set  OKano.  • 
Ban*  Hnldlr     . 

BankB  Interior  Movement,  as  above 

t955.00a 
12,600,000 

t2.7J5,nOij 
13,100,00) 

Loss  »1,770.1>11C 
LniM.        Finn   '•■ 

Total  gold  and  leizal  tenders  ... 

»13,555.000 

:n5.s25,oao 

Loss.  (2,270.0  J 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year: 


Banks  0/ 

-llarcii  14. 1*9. 

March  15, 18S8. 

Ooiil. 

Silver. 

Total. 

eoii. 

aUver. 

loUU. 

£ 

« 

£ 

e 

» 

£ 

Ibwland 

France 

22,100.822 

22,160,8 '2 

23.323.014 

23.328,014 
9.2,241.-97 

40,314.047 

48.785.81v 

89.099,359 

44,.^79.8»6 

47,661  901 

.Germany 

31,l4t,000ll5.5;4.000 

46,723.001 

28,635.333 

J  4.487,666 

43,4(12,999 

Anst,-UunK*y 

6,eiH.wlo|l5.657.(ii. 

81,248,00(1 

6.259.0  XJ 

14.730.W. 

20,989,  •!' 

.Wettaerlands.. 

i.xm.one 

7.\55.0i> 

12,256.00( 

4,171,000 

8,295,0.. 

12,766,  ► 

MauBelKium. 

8,773,000 

1,386,001 

4,159,0(> 

8,889,000 

l,444,0l> 

4,333,  .<■ 

•Tot.  this  week 

107,l»-.8<t»88.4S7S12 

195,615.181 

110,462.243 

86.598.567 

197,  60,810 

Tol.prev.Wk. 

l!iO,»4.'S,129  '8,545.841 

105.400,970 

109.939,87.1 

>)S,431.819 

199,371.692 

The  Assay  Office  paid  1.393,806  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


iTuHe*. 

Oontistint  of— 

Bate. 

, 

Gold 

r.8. 

Oold 

Silver  Oet- 

Note: 

Oerlifie't. 

tifir.ateM. 
$7  9iio 

Uar.  8. 

»3>*0,675  34 

*257 

$20  0  )0 

$42,4'  0 

"      0. 

629  510  51 

215 

19.0U0 

83.800 

12,850 

"    11 

639,341  11 

600 

26,500 

110  550 

16,000 

•'    12. 

83^,047  25 

767 

29,200 

117,200 

20,e5  t 

"    13 

373,327  "2 

1,105 

24.05:) 

52,600 

14,850 

«    14 

444,512  3: 

640 

12,150 

39,400 

17,150 

Totel. 

*3,23  1,423  3(1 

*a,&S4 

$131,200 

$447.9,30 

t'8'J.400 

Included  in  the  above  payments  were  13,195  in  silver 
coin,  chiefly  standard  dollars,  and  13,556,088  in  checks 
•drawn  against  gold  deposited  in  the  Sub-Treasury. 


THE  PRESIDENTS'  AGREEMENT  AND  THE 
INTER-STATE  COMMERCE  LAW. 
We  stated  in  a  general  way  last  week  the  well-known 
fact  that  the  amendments  just  made  to  the  Inter-State 
Commerce  law  by  Congress  would  greatly  aid  the  Rail- 
road Presidents  in  their  efforts  to  establish  stable  rates. 
As  we  had  not  received  a  copy  of  the  amendments  when 
we  wrote,  we  were  not  really  aware  how  much  more 
effective  the  old  statute  had  thus  been  made.  Of  course 
it  is  only  in  the  interest  of  greater  eflftciency  that  the 
new  provisions  were  designed,  and  it  is  only  in  that 
direction  they  tend.  But  machinery  so  potential  as  to 
be  adequate  for  the  enforcement  of  the  law  against  all, 
permitting  no  guilty  one  to  escape,  is  just  what  was 
needed  to  ensure  stability  to  the  Inter-State  Commerce 
Association.  On  a  subsequent  page  (page  370)  we  have 
published  the  amendments  as  passed  by  Congress  in 
full.  AVith  the  help  of  the  foot  notes  we  have  added, 
the  reader  will  be  able  to  follow  us  easily  as  we  attempt 
to  indicate  the  new  vigor  which  the  changes  now  made 
have  put  into  the  act. 

Even  the  very  first  alteration,  though  apparently  so 
trifling,  is  important.  It  is  in  the  sixth  section  of  the 
original  statute  and  merely  inserts  the  words  "open  to  " 
in  the  place  of  the  word  "for."  As  changed  however, 
the  law  requires  the  railroad  official  to  "print  and  keep 
"  open  to  public  inspection"  the  rates,  fares  and  charges, 
together  with  the  rules  or  regulations  which  in  an/ wise 
affect  the  same  and  which  are  in  force  at  the  time  upon 
the  route;  whereas  before,  all  he  had  to  do  was  to  print 
and  keep  for  public  inspection,  &c.  That  of  course 
does  not  amount  to  a  very  serious  modification  consid- 
ered by  itself,  and  yet  it  is  the  starting  point  in  the  series 
of  amendments  very  radical  in  their  nature  because 
they  severally  tend  towards  and  contribute  in  enforcing 
both  deliberation  and  publicity  in  the  matter  of  alter- 
ing, cutting  or  varying  rates.  It  is  the  impulsive, 
secret  work,  more  than  all  things  else,  that  plays 
mischief  with  traffic  agreements.  Such  practices,  these 
amendments  aim  to  stop. 

A  little  lower  down  in  the  same  paragraph  (amend- 
ment to  sec.  6)  we  have  the  next  step  in  the  develop- 
ment of  the  plan  for  this  purpose.  We  refer  to  the 
provision  as  to  posting  these  schedules  of  rates  and 
rules.  The  law,  as  it  has  hitherto  stood,  after  requir- 
ing them  to  be  printed  and  kept  for  inspection, 
closed  by  providing  that  copies  should  be  put  in  every 
depot  "  in  such  places  and  in  such  form  that  they  could 
"  be  conveniently  inspected."  In  that  shape  the  statute 
was  so  indefinite  that  in  practice  its  spirit  was  only 
followed  when  a  road  desired,  or  had  nothing  to  conceal. 
Under  the  law  as  now  amended  and  hereafter  to  be 
in  force,  nothing  can  be  hid.  In  the  first  place,  as 
already  stated,  the  printed  schedules  of  rates  are  not 
to  be  kept,  "/or"  inspection,  but  "open  to"  inspec- 
tion. In  the  second  place,  they  are  not  only  to  be  as 
heretofore  in  such  places  in  every  depot  as  a  convenient 
inspection  may  dictate,  but  they  are  "to  be  posted  in 
"  two  public  and  conspicuous  places  in  every  depot," 
etc.  One  can  get  a  better  measure  of  the  scope  of  these 
two  changes  as  this  analysis  progresses  further,  so  as  to 
include  other  features  of  the  law.  Yet  even  at  this 
point  the  purpose  of  the  amendments  to  bring  every 
act  of  the  railroad  official  affecting  rates  into  the 
strongest  possible  light,  is  clearly  obvious. 

Next  note  the  very  important  provision  which  we 
referred  to  last  week  widening  the  effect  of  the  schedule. 
We  refer  to  the  new  clause  enacting  that  "  reductions  " 
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in  rates  can  only  be  made  after  three  days'  public 
notice  so  given.  Now  add  to  this  the  further  provision, 
whi(!li  the  original  law  contiiined  and  which  is  con- 
tinued in  the  law  as  amended,  making  it  "  unlawful  " 
after  the  rates  are  so  published  for  any  road  to  charge  "a 
greater  or  a  loss"  coin])ensation  for  the  transportation  of 
pskssengers  or  property  than  stated  in  said  schedule. 
With  these  features  included,  the  greater  breadth 
:ind  significance  of  these  schedules  become  apparent, 
and  consequently  tlie  drift  and  usefulness  of  the  new 
publicity  required  for  them  are  made  more  intel- 
ligible. It  is  well  known  that  the  agreement  between 
the  Presidents  is  not  in  danger  through  the  raising  of 
rates.  The  cuts,  and  most  of  all  as  already  said  those 
made  and  continued  in  secret,  have  proved  to  be  the 
plague  and  destruction  of  every  former  adjustment,  and 
this  OHO  would  have  had  to  struggle  with  similar  juggling. 
Hereafter,  however,  that  kind  of  proceeding  will  be  haz- 
ardous, for  no  road  can  lawfully  lessen  any  published 
schedule  rate,  until  a  new  schedule  with  the  change  or 
changes  is  prepared  and  printed,  and  has  been  posted 
foi  three  days  in  every  depot  on  the  road  in  two  conspicu- 
ous places. 

Furthermore,  the  temper  and  energy  the  Inter- 
state Commissioners  are  likely  to  exhibit  in  enforcing 
these  new  provisions  can  be  fairly  judged  from  the 
notices  they  have  issued  this  week.  According  to  the 
amended  law,  alterations  in  "joint  rates,  fares  and 
charges  "  could  have  been  kept  secret  in  case  the  Com- 
missioners had  not  ordered  otherwise — that  is  to  say, 
that  point  was  left  to  the  discretion  of  the  Commission- 
ers. This  week  they  have  issued  a  notice  that  all 
advances  and  reductions  in  "  joint  rates ''  shall  come 
under  substantially  the  same  rule  as  other  rates,  and 
that  "  such  schedules  shall  be  so  posted  10  days  prior 
"to  the  taking  effect  of  any  advance,  and  3  days  prior 
•'to  the  taking  eifect  of  any  reduction."  In  another  cir- 
cular, under  date  of  March  13,  with  reference  to  the 
amendment  as  to  posting  the  schedules  discussed  above, 
the  Commissioners  state  that  this  change  "  requires 
"  immediate  attention  on  the  part  of  the  carriers.'" 
They  also  suggest  that  '"'one  at  least  of  the  places  to 
"  be  provided  in  each  depot,  station  or  office  should  be 
'•  a  standing  desk"  *  *  *  <<  upon  which  the  tariffs 
"  and  classifications  can  be  laid  in  book  form,"  the 
book  of  rates  to  be  kept  "  abreast  with  all  the  changes. '' 
These  new  instructions  show  a  degree  of  vigilance 
which  does  not  encourage  a  belief  that  future  secret 
violation.^  of  the  law  will  prove  profitable. 

But  there  are  other  methods  besides  those  above  referred 
to  for  shiuling  schedule  rates.  No  doubt  they  are  all  a 
violation  of  the  sixth  section  of  the  law,  since  the  carrier 
practicing  them  receives  from  individuals  less  compen- 
sation than  tiie  official  statement  specifies.  They  are. 
however,  underhand  in  theircharacter,  more  mischievous 
in  their  iniluence,  and  very  difficult  to  detect.  Up  to 
this  time  these  discriminations  have  been  widely  prac 
ticed  and  through  false  billing,  false  classification,  false 
weighing,  &c.,  so  covered  up  that  to  follow  them  has 
seemed  to  be  almost  impracticable.  Of  course  any 
provision  for  making  the  official  tariff  and  changes  in  it 
either  up  or  down  cumbersome  and  conspicuous,  helps 
to  foreclose  every  such  unlawful  act  and  to  restrain  even 
indirect  violations.  But  experience  having  proved  that 
more  than  that  was  required — that  severer  remedies 
were  needed  as  well  as  deserved — to  secure  exemption 
from  these  occult  practices,  the  amendments  have 
provided  imprisonment  as  the  penalty  for  the  offense  in 
addition  to  the  fine. 


The  specifications  with  reference  to  these  indictablr 
offenses  are  made  a  part  of  the  tenth  section  and  seem 
to  be  very  ingeniously  framed  for  the  purpose  of  catch- 
ing all  persons  who  might  in  any  conceivable  way  or 
under  any  imaginable  contingency  become  a  party  to 
the  prohibited  transactions.  Unlawful  discriminations 
are  first  referred  to,  and  the  officers,  directors,  receivers, 
trustees,  lessees,  agents  or  persons  in  any  way  acting  for 
the  carrier  are  made  liable — if  knowingly  and  willfully 
they  violate  the  law  in  that  particular — to  tlie  fine  of 
five  thousand  dollars  and  to  imprisonm3nt  in  the  pen- 
itentiary for  two  years.  In  the  succeeding  paragraphs 
the  same  fine  and  imprisonment  are  witli  equal  or  even 
greater  detail  applied  to  carriers,  officers,  directors, 
agents,  &c.,  who,  knowingly  and  willfully,  either 
directly  or  indirectly  take  part  in  or  encourage  false 
billing,  false  (classification,  false  weighing,  &c.,  &c.  In 
a  word  no  kind  of  device  or  deceit  by  which  the  pub- 
lished rates  can  be  varied,  seems  practicable  hereafter 
without  bringing  upon  the  participator  the  "danger  of 
passing  two  years  in  the  penitentiary.  We  notice  further- 
more that  the  Inter-State  Commerce  Commissioners 
under  date  of  March  7,  assert  also  that  it  is  "  now  an 
'•  indicttible  offense  for  any  carrier  to  participate  in  the 
"  reception  of  compensation  above  or  below  the  estab- 
"  lislied  rate  for  the  transportation  of  any  joint  traffic 
"  whatever."  We  did  not  suppose  that  this  amend- 
ment would  bear  quite  so  broad  a  construction.  How- 
ever that  may  turn  ont,  it  seems  to  be  the  intention  of 
the  Commissioners  to  act  on  that  view.  Hence  the 
only  safe  method  for  any  man  connected  wth  a  railroad 
who  wishes  to  be  sure  of  keeping  outside  of  the  pen- 
itentiary is  to  be  honest  in  the  management  of  his  road 
and  in  all  particulars  live  squarely  up  to  the  schedule. 

\fe  do  not  need  to  go  any  further  in  this  examina- 
tion. Very  few  will  again  make  the  mistake  of  think- 
ing that  the  Presidents'  agreement  is  a  rope  of  sautl. 
To  secure  stability  in  rates,  that  organization  at  the 
start,  rested  upon  the  uniform  enforcement  of  the  Inter- 
State  law  as  its  corner-stone.  Its  purpose  was  to  detect 
violations  and  to  aid  in  their  prosecution.  Before  the 
amendments  were  passed  it  was  fully  believed  that  this 
purpose  could  be  attained.  Under  the  statute  as  now 
in  force  there  is  no  room  for  doubt.  Hereafter  in  fore- 
casting the  markets  it  will  be  necessary  for  all  to  accept 
as  facts  that  the  Inter-State  law  is  going  to  be  enforced, 
that  rates  are  going  to  be  stable,  and  that  tho  Presidents' 
agreement  is  going  to  last.  That  these  are  industrial 
conditions  of  no  little  importance  is  too  obvious  to 
require  asserting.-  ^^^^ 


AX 


EXCEPTTONAL  WESTERN  RAILROAD 
COMMISSION. 

It  is  not  generally  known  that  the  State  of  Wit^consin 
has  a  Railroad  Commission,  which  in  ability  and  faii'- 
ness  ranks  with  such  boards  as  those  of  Massachusetts 
and  New  York  rather  than  with  the  type  of  commis- 
sion with  which  the  railroads  are  so  familiar  in  the 
West.  This  Commission  has  issued  its  biennial  report, 
and  its  remarks  and  criticisms  upon  the  i-ailroad  situa- 
tion are  wholesome  reading  at  this  juncture,  when  one 
has  become  so  atjcustomed  to  violent  harangues,  instead 
of  rational  discussion,  from  such  quarters. 

As  far  as  mileage  goes,  Wisconsin  is  quite  an  impor- 
tant State.  It  has  over  5.200  miles  of  road,  and  many 
important  systems,  like  the  Chicago  Milwaukee  & 
St.  Paul  and  the  Chicago  &  Northwest,  pass  through 
it    on     their    way    to     Milwaukee    or    to    Chicagd. 
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The  Railroad  Commission,  however,  is  not  an  elaborate 
affair.  In  fact,  the  personnel  of  the  office  consists  sim- 
ply of  one  Commissioner,  Mr.  Atley  Peterson,  and  a 
Deputy  Commissioner,  in  the  person  of  Mr.  James  H. 
Foster,  with  no  clerical  force  whatever.  Yet  they 
accomplish  a  great  deal  of  work,  and  do  it  very  satisfac- 
torily to  all  parties  concerned.  Mr.  Foster,  the  Dep- 
uty, has  seen  very  long  service  in  his  present  position, 
and  has  made  himself  practically  indispensable.  From 
the  judicious  way  in  which  Commissioner  Peterson 
treats  all  questions,  one  is  not  at  all  surprised  to  find 
him  give  full  and  deserved  credit  to  his  assistant  in  the 
duties  of  the  office.  It  is  well  to  note,  too,  that  the 
statistical  work  is  quite  as  creditable  as  any  part  of  the 
report.  In  the  space  allowed  by  law  it  is  not  possible  to 
publish  a  very  extended  report,  but  the  Board  manages 
to  give  in  small  compass  the  essential  facts  beai« 
ing  upon  the  course  of  railroad  operations,  and  to 
present  them  in  a  way  easily  comprehended  and 
studied.  • 

It  follows  from  what  has  been  said  that  hostility  to 
railroads,  so  manifest  in  other  Western  States,  has  not 
developed  to  the  same  extent  in  Wisconsin.  The  Taylor 
Bill,  introduced  in  the  legislature  the  present  year, 
which  proposed  to  enlarge  the  Board  of  Commissioners 
and  confer  arbitrary  powers  upon  it,  and  which  the 
roads  so  earnestly  and  so  unanimously  opposed,  forms 
quite  an  exception  to  the  rule,  and  it  is  satisfactory  to 
know  that  the  measure  has  not  become  a  law.  This 
immunity  from  hostile  attacks,  at  a  time  when  the  feel- 
ing in  all  the  adjoining 'States  is  so  bitter  against  the 
railroads,  may  be  in  some  measure  due  to  the  fact  that 
80  large  a  part  of  the  traffic  on  the  roads  in  Wisconsin 
is  through  traffic,  and  thus  carried  at  through  or  inter- 
State  rates,  Mr.  Peterson  estimating  it  at  80  to  90  per 
cent  of  the  entire  freight  tonnage;  or  it  may  be  that 
the  people  have  not  forgotten  the  lessons  the  granger 
legislation  of  a  preceding  period  taught.  But  we  think 
the  most  important  influence  in  keeping  antagonism  in 
check  has  been  the  Eailroad  Commission  itself.  It  hag 
not  hesitated  to  exercise  its  authority  when  occasion 
demanded,  but  the  power  has  been  wisely  and  justly 
used.  Thus  it  has  served  to  educate  public  opinion 
instead  of  seeking  to  use  it  to  its  own  advantage. 

Some  notion  of  the  Board's  ideas  of  its  functions  and 
duties  may  be  gained  from  Mr.  Peterson's  introductory 
remarks  in  the  present  report,  and  it  is  for  this  reason 
more  particularly  that  we  dwell  upon  the  matter  to-day. 
In  referring  to  one  of  the  complaints  which  came  before 
the  Board  during  the  late  year  and  his  action  thereon, 
he  quotes  his  finding  in  full,  containing  this  significant 
paragraph:  "  The  course  adopted  by  all  of  my  predeces- 
"  sors,  of  trying  to  settle  all  complaints  brought  before 
"this  department  without  recourse  to  the  courts, 
"  has  been  amply  vindicated'  by  the  good  results  which 
*'  have  followed,  in  securing  to  the  people  of  Wisconsin 
"  as  good  rates  as  in  any  part  of  the  West  and  an 
"immunity  from  a  hostility  of  feelings  which  has 
"  characterized  some  of  the  States,  ending  in  bitter 
"  feuds  and  in  vexatious  and  expensive  litigation.  The 
*'  wisdom  of  this  course  having  been  made  so  apparent 
"*  *  *  I  have  adopted  the  same  course.  *  * 
"Experience  has  clearly  demonstrated  that  the  best 
"results  have  been  obtained  where  the  Commissioner 
"  has  acted  more  as  the  adjuster  than  as  the  judge, 
"and  that  a  conciliatory  course  has  produced  the 
"most  kindly  business  relations  between  the  car- 
"  Tiers  and  traders  in  the  promotion  of  harmony  and 
."goodwiU."  •^ 


In  another  part  of  his  report,  in  dealing  with  the 
question  of  rates  and  his  efforts  to  have  the  "  distance 
tariffs "  rearranged,  he  says  that  while  there  was  some 
little  delay,  the  roads  finally  agreed  to  make  a  revision. 
This  step  he  then  comments  on  as  follows:  "It  is 
"  gratifying  to  know  that  whatever  the  change  is,  it  haa 
"  come  through  reason,  and  not  force,  and  comes  as  a 
"  new  proof  that  mannerly  methods,  in  an  attempt  to 
"  secure  results  that  are  desirable,  are  better  than 
"  methods  of  contention,  and  when  secured  there  is 
"left  none  of  the  spirit  of  rancor  and  hate,  with  no 
"  bitterness  to  allay  or  wounds  to  heal."  Again,  in 
treating  of  legislation,  after  saying  that  if  the  railroads 
violate  the  requirements  of  law  or  justice,  or  become 
arrogant  and  dictatorial,  they  should  be  quickly  placed 
under  more  rigorous  conditions,  he  remarks:  "Beyond 
"this,  the  corporations  owning  and  operating  the 
"great  transportation  lines,  should  be  left  entirely 
"  alone  to  perform  their  business  in  their  own 
"  way.  Any  attempt  further  than  that  is  an  attempt  to 
"subvert,  not  to  protect  rights.  The  definitions  of 
"power  should  be  clear  and  plain  and  limited  to  defense 
"and  protection;  and  for  the  accomplishment  of  these 
"its  powers  should  be  ample  and  in  well-prescribed 
"  form.  The  thought  of  all  restrictive  laws  should  be 
"to  secure  justice,  not  to  work  tyranny;  to  elevate  the 
"  standard  of  right,  not  to  wreak  revenge.  The  law 
"  should  be  a  giant  in  repose,  with  strength  and  will 
"for  an  emergency,  but  held  in  abeyance  until  the 
"  emergency  comes." 

This  is  good,  plain,  vigorous  common  sense.  In  fact, 
it  is  a  long  time  since  we  have  seen  so  enlightened  and 
well-conceived  a  criticism  in  any  railroad  document,  and 
it  suggests  force  and  character,  as  well  as  understand- 
ing and  insight.  For  Wisconsin  to  pursue  any  other 
policy  than  that  here  outlined  would  be  ruinous  to  the 
best  interests,  not  only  of  the  roads,  but  of  the  State. 
Wisconsin  railroads  have  not  had  a  prosperous  time  in 
recent  years.  From  a  table  in  the  report  we  have  pre- 
pared the  following  interesting  table  with  reference  to 
the  course  of  their  earnings,  the  figures  covering  the 
years  ending  June  30. 

1888. 

Gross  earnings $24,891,619 

Operating  exi)en8e8...    16,631,125 


Net  earnings $8,260,494 

Other  Income 729,741 


1882. 

$18,769,197 

10,276,746 

Inc. 
Inc. 

Dec. 
Dec. 

Dec. 
Deo. 
Dec 

six  y 

Inc.  or  Dee, 

$6,122,422 

6.354,378 

$8,492,451 
900,730 

$231,957 
170,989 

$9,393,181 

$5,639 

.     2,550 

's    in    the 

$402,946 
$896 

976  j 

ears  havej 

Total  net $8,990,235 

Gross  eani'gs  p.  mile.  $4,743 

Net  earnings  permUe  1,574 

Thus  while  gross  earnings 
increased  over  six  million  dollars,  or  nearly  one-third,  j 
the  net  earnings  are  actually  less  than  they  were  in  1882.1 
In  other  words  5,200  miles  of  road  in  1888  were  pro-' 
ductive  of  less  net  revenue  to  the  roads  than  only  3,300! 
miles  in  1882,  and  the  net  per  mile  has  dropped  from 
$2,550  to  11,574,  being  a  decrease  of  40  per  cent, 

Another  fact  should  be  borne  in  mind.  The  State  of 
Wisconsin  ^derives  a  large  revenue  from  a  license  taxj 
levied  on  the  earnings  oif  the  roads.  This  tax  beingj 
based  on  the  gross  earnings  yielded  $1,028,991  in  thei 
late  year,  and  Mr.  Peterson  thinks  that  the  time  is  not 
far  distant  (with  the  roads  prosperous)  when  the  reve-{ 
nue  from  this  source  alone  may  suffice  to  pay  the  entire; 
expenses  of  the  State  government.  It  would  evidently 
be  very  undiscerning  to  cripjjle  such  a  tax-producing 
industry  as  this,  especially  when  rates  are  low  and  reas-j 
enable  and  the  roads  are  doing  none  too  well  under 
existing  conditions.  I 


i 


mabob  i«,  len.] 


THE  CHRONICLE. 


847 


ANOTHER     WAR    RUMOR. 

The  news  from  the  east  of  Europe  is  not  quite  as 
encouniging  as  it  was  rchiting  to  the  prospects  of  con- 
tinupcl  peace.  Austria,  from  some  cause  not  yet  quite 
intelligible,  has  entered  upon  a  course  which  is  well 
fitted  to  inspire  solicitude.  The  news  is  to  the  effect  tliat 
a  corps  of  observation  has  been  ordered  to  the  Servian 
frontier;  that  tugs  and  barges  for  the  transport  of  troops 
by  way  of  the  Danube  are  being  put  in  readiness,  and 
that  the  railway  authorities  have  been  instructed  to 
make  arrangements  for  the  immediate  transportation  of 
twenty  thousand  armed  men. 

In  any  circumstances,  and  at  any  time,  such  news 
would  attract  attention.  But  the  times  and  the  circum- 
stances are  precisely  such  as  to  encourage  less  hopeful 
views  of  the  situation.  It  is  matter  of  common  knowl- 
edge that  Russia  and  Austria-Hungary  are  now,  as  they 
have  been  for  some  time  past,  confronting  each  other 
like  two  gladiators,  ready  at  the  signal  given  to  pounce 
upon  each  other  and  engage  in  a  life  and  death  grapple. 
Various  causes  have  conspired  to  keep  them  apart,  and 
to  delay  the  commencement  of  the  inevitable  conflict. 
But  these  hindrances  would  seem  to  be  weakening,  and 
the  pressure  on  either  side  is  gradually  lessening  the 
distance  between  the  impatient  and  persistent  rivals. 

The  Balkan  region  and  the  territory  bordering  on 
the  northern  Danube  constitute  the  bone  of  contention. 
Russia  is  resolved  that,  whoever  should  be  the  nominal 
rulers  in  these  territories,  her  influence  will  be  more  or 
less  supreme.  Austria-Hungary  is  as  resolved  that 
nothing  shall  happen,  with  her  consent,  the  tendency  of 
which  shall  be  to  diminish  her  influence  or  prevent  her 
development  in  these  Balkan  Provinces.  "We  have  seen 
one  example  of  the  result  of  Russian  pressure  in  the 
removal  of  Prince  Alexander  of  Battenberg  from  the 
Bulgarian  throne.  We  have  just  seen  another  example 
in  the  resignation  of  King  Milan  of  Servia;  for  it  is  no 
longer  a  secret  that  Milan  in  abdicating  was  simply 
yielding  to  a  necessity  which  Russia  had  put  upon  him. 
His  abdication  was  in  no  sense  due  to  Austrian  hostility, 
as  various  circumstances  have  abundantly  proved.  If 
he  has  not  already  gone,  he  is  soon  to  set  out  on  a  visit 
to  Vienna;  and  it  is  well  known  that  only  a  few  days 
before  his  retirement  he  announced  that  in  the  event  of 
the  outbreak  of  hostilities  his  army  of  four  hundred 
thousand  men  would  be  at  the  service  of  the  Austria- 
Hungarian  Government.  What  Russia's  next  move  is 
to  be,  it  is  difficult  to  say.  But  the  government  of 
Francis  .Joseph  is  not  likely  to  be  totally  ignorant  of  the 
plans  and  movements  of  the  great  Northern  Power. 
Rumor  has  it  that  Prince  Charles  of  Roumania  will 
have  to  follow  Milan,  and  that  Ferdinand  of  Bulgaria 
will  only  have  a  few  weeks  more  grace.  If  Russia 
shall  succeed  in  showing  her  power  with  such  effect, 
without  the  necessity  of  drawing  the  sword,  the  pros- 
pect is  not  bright  for  Austria-Hungary  growing  in  the 
direction  of  Constantinople. 

In  the  absence  of  any  visible  cause  for  the  present 
movements  made  by  Austria-Hungary  it  is  well  to  bear 
in  mind  that  the  Servian  people,  at  least  those  of  them 
who  are  of  pro-Sclavic  tendencies,  claim  that  Bosnia  was 
one  of  the  two  Turkish  provinces  entrusted  to  the  tem- 
porary keeping  of  the  government  of  the  Dual  Empire 
by  the  conference  of  Berlin.  Only  a  few  days  have 
elapsed  since  it  was  first  stated  and  then  denied  that 
the  Austria-Hungarian  Government  was  about  to  occupy 
Servia.  Whether  in  the  absence  of  the  King  the 
Regency  have  resolved  to  yield  to  thejpopular  demand 


and  invade  Bosnia,  we  know  not  as  yet.  It  ia  well 
known  that  M.  Restitch,  the  head  of  the  council  of 
Regency,  is  a  pronounced  pro-Russian,  and  that  in  his 
newspaper  ho  has  not  ceased  for  years  to  denounce  the 
Austrian  Government  of  Bosnia,  and  to  encourage  dis- 
affection in  the  province.  Nothing  is  more  certain 
than  that  if  Bosnia  is  invaded  by  Servians,  Servia  will 
be  invaded  by  Austria-Hungarians;  and  it  is  difficult  to 
think  of  such  invasion  without  learning  that  Russia  lias 
again  crossed  the  Pruth. 

We  do  not,  however,  believe  that  things  have  come  to 
this  pass.  A  milder  view  of  the  case  is  that  Austria- 
Hungary  has  adopted  these  measures  in  a  precautionary 
spirit,  and  to  show  the  Servians  the  risks  they  will 
inevitably  run  if  they  rashly  provoke  war.  It  may 
therefore  be  that  this  latest  war  scare  will  prove  to  be 
in  the  interests  of  peace. 

FEBRUARY    GROSS    EARNINGS. 

For  February  the  improvement  in  earnings  over  the 
corresponding  month  last  year  is  not  so  marked  as  it  was 
in  January,  the  gain  being  less  both  in  ratio  and  amount. 
Two  circumstances  of  importance  existed  to  diminish 
the  extent  of  increase.  In  the  first  place,  the  month 
this  year  had  one  less  day  than  the  same  month  last 
year  (1888  having  been  a  leap  year),  and  in  the  second 
place  the  comparison  is  with  a  period  of  good  results, 
whCreas  in  January  the  comparison  was  with  a  month 
of   relatively  poor  results. 

As  our  readers  well  know,  1888  as  a  whole  was  not  a 
satisfactory  year  for  railroad  earnings.  But  February 
was  an  exception;  it  was  the  only  month  exhibiting  a 
gain  in  net,  while  in  gross  the  increase  was  the  largest 
of  the  year,  reaching  $1,900,000,  or  9^  per  cent.  In 
part,  the  extra  day  was  responsible  for  the  good  show- 
ing ;  then  also  the  weather  ■  (which  had  been  quite 
adverse  both  in  the  month  preceding  and  the  month 
following)  was  favorable  to  railroad  operations ;  but  all 
these  considerations  were  hardly  deserving  of  special 
prominence  then,  because  of  the  many  influences  of  an 
unfavorable  nature  which  existed  and  which  more  than 
offset  any  advantages  arising  from  the  extra  day  and 
the  good  weather.  It  must  be  remembered,  moreover, 
that  there  had  been  quite,  heavy  gains  in  February  of 
the  year  preceding  (1887)  and  also  in  the  year  before 
that  (1886) ;  indeed,  our  February  returns  have  shown 
gains  in  every  year  of  the  present  decade  with  one 
single  exception,  namely  1885.  In  brief,  then,  though 
the  present  year's  increase  is  not  specially  large,  it 
succeeds  heavy  and  consecutive  gains  in  the  years,  pre- 
ceding. 
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18.723.M3 

11,069.486  Inc.  SMUXB 

Feb.,  twa  (Se  roads) 

28.339 

24.812 

IO.846.609 

10.182331 'inc.     4t»,7V 

Fob.,  1883  (48  roada) 

40.393 

35,316 

10.630.871 
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Feb.,  1888  (80  road.) 

47,218 

43,046 
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16,630.761 

Int.    U4341 

Feb.,  1884  (80  roadsi 

42.830 

39,174 

14,610.909 

18,S7S.I8d 

Inc.    •MB.na 

Feb.,  188S  (60  roadsl 

50.846 

49,194 
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Dte.     HUM 
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62,980 

90,TOM9e 

19,02S,!t70  rnc.  1,TM,7« 

Feb.,  1888(109  roads) 

«1,7«9 

88.840 

22.1)8,090 

20,aiOJB3  rnc.  l,90r;88T 

Feb..  1889  (122  roads) 

71.B77 

88,744 

26,434,878 

S44n.0«S/n«.  1,261,8W 

There  were  a  number  of  favoring  inflnences  the  pres- 
ent year.  These  comprise  (1)  better  rates  and  a  general 
maintenance  of  tariff  schedules ;  (2)  a  larger  grain  ton- 
nage in  the  West ;  and  (3)  a  decidedly  heavier  move- 
ment of  cotton  in  the  South.  In  the  weather,  there 
were  no  important  differences  in  the  two  years.  With 
reference  to  rates,  the  contrast  between  this  year  and 
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last  is  very  striking.  Last  year  there  was  an  entire  dis- 
regard of  all  agreements,  and  rates  dropped  lower  and 
lower — February  being  an  especially  bad  month  in  this 
respect.  The  present  year  all  this  has  been  changed, 
and  though  at  the  moment  rumors  of  proposed  reduc- 
tions are  again  becoming  unpleasantly  frequent,  yet  as 
a  whole  there  would  seem  no  doubt  that  tariffs  have 
been  well  observed. 

In  the  cotton  movement  not  only  was  the  loss  of  last 
year  wholly  recovered,  but  a  considerable  gain  made. 
The  increase  is  seen  both  in  the  port  receipts  and  in  tlie 
shipments  overland.  The  gross  total  overland  amounted 
to  159,843  bales  in  February,  1889,  against  109,315 
bales  in  February,  1888,  and  112.050  bales  in  February, 
1887,  while  the  receipts  at  the  Southern  ports  aggregate 
415,007  bales,  against  299,090  balcs_  and  345,882  bales 
respectively  in  1888  and  1887.  The  increase  over  last 
year  in  the  one  case  is  50,528  bales  and  in  the  other 
case  115,917  bales,  or  160,445  bales  together. 
KaoEiPTg  OF  oorros  at   southern   ports  in  ferrcary,  and  from 

JANUARY  1  TO  MARCH   1,  1889,    1888   AND  1887. 


PorU. 


QalveatoD bales. 

El  Paso,  &c 

New  Orleans 

Mobile 

Florida 

Bavannah 

Branswtck,  &c 

CbarlestcD 

Port  Royal,  &o 

Wllminjirton 

WashlDKtOD.  ^c 

Norfolk 

We»t  Point,  ie 


Total. 


February. 


1F89. 


45,U!I 

3.8:5 

135.661 

17.435 

2.ai.'! 

62.5«; 

18.811 

21,186 

914 

6.017 

212 

32.727 

76,28:i 

415.(101 


IWS. 
82.3Stl 


133.614 
10,499 

1.11 

30.33J 

15.8731 

18,648] 

1.643J 

6,414 

119 

20,890 1 

S5.573i 


2S,712 

114,111 

12,810 

1,350 

40,72il 

489 

2),081 

1.25S 

3.B7S 

152 

42JS71 

38,053  i 


iSirlce  January  i. 


1889. 

110.309 

13.80^ 

332,320 

51,800 

8,722 

127.038 

4S,82« 

50,749 

8.942 

17.5.591 

1,316; 

I<l,4C6i 

142,172  i 


I8SS. 
19.701 


82S457 

88.957 

2.700 

91,704 

23.0,39 

48.987 

2.610 

16,479 

703 

63,868 

88,500 


299.090'    :U^.882!l.n50.8:2:    77.3.R55 


1867. 
96.131 


427,900 

43.956 

5.818 

101.750 

3,0tt3 

*47.947 

2.678 

15.300 

423 

10O.6S3 

75,175 

920.K24 


The  grain  movement  at  the  West,  as  already  said, 
was  larger  than  a  year  ago,  and  yet  this  is  true  only  as 
regards  the  cereals  as  a  whole.  In  the  case  of  wheat 
and  flour,  there  has  been,  as  in  the  months  preceding,  a 
heavy  and  noteworthy  falling  oif.  The  corn  movement 
exhibits  a  striking  gain,  (more  than  sufficient  to  wipe 
out  this  loss  in  flour  and  wheat),  but  the  gain  did  not 
occur  in  the  same  section  nor  on  the  same  class  of  roads. 
Indeed,  the  loss  in  wheat  has  occurred  chiefly  in  the 
section  where  corn  hardly  figures  at  all  in  the  grain 
movement,  that  is  in  the  Northwest.  Thus  on  a  very 
important  group  of  roads  the  situation  a5  to  agricul- 
tural tonnage  was  against  the  present  year.  Take  Min- 
neapolis for  instance  ;  the  receipts  of  wheat  in  the  four 
weeks  'ending  March  2  this  year  were  only  1,996,000 
bushels,  against  2,993,000  bushels  in  the  corresponding 
period  in  1888.  At  Diiluth  the  total  was  313,000 
.  bushels,  against  60,000  bushels,  but  at  Milwaukee  the 
amount  was  only  306,000  bushels,  against  630,000  bush. 
els.  Even  at  Chicago,  where  grain  is  received  from  all 
the  other  leading  sections  besides  the  Northwest,  and 
where  corn  is  a  large  nvA  important  item  in  the  grain 
arrivals,  the  total  of  the  cereal  movement  is  only  very 
little  larger  than  in  1888,  as  may  be  seen  from  the  fol- 
lowing— the  figures  in  this  case  covering  the  even 
month. 

BECEIFT8  AT  CHICAOO  DUKINO  rSBBUARY  AND  SINCE  ,IAN.  1. 


Wheat,  bush 
Com. .  bnsh. 
Gate... bush. 
Bye... .bush. 
Barley.busb. 

Total  sralD 
Flour... bbls. 
Pork...bbls 
Oat  m'u.lba. 
Lard....  lbs. 
LiTehoirFNo 


February. 


1868. 


569,102 
4.357,909 
2.877.893 

115,645 
1,127,660 


9.047.609 

116.701 

2,3J8 

15,009,261 

7,078,6851 

599,489 1 


188S. 


619.28^ 

8,796,366 

8,173,828 

82,820 

1,078,115 


1887. 


637,407 

1,990,970 

2,519,854 

44,823 

968,683 


Since  January  I. 


In  February  this  year  Chicago  received  (aggregating 
the  different  cereals  without  regard  to  weight)  barely 
300,000  bushels  more  than  in  the  same  month  last  year, 
while  on  the  other  hand  the  receipts  of  flour  fell  off 
over  528,000  barrels,  equivalent  in  wheat  to  nearly 
2,400,000  bushels.  But  even  that  does  not  tell  the 
whole  story  as  far  as  concerns  the  movement  in  the 
Northwest.  The  wheat  receipts  as  given  in  the  tabic 
include  both  the  spring  and  the  winter  variety,  the  one 
coming  from  the  Northwest  exclusively  ar,d  the  other 
from  other  Western  and  Southern  points.  But  in  winter 
M'heat  there  was  actually  a  very  large  increase  at  Chicago- 
the  inspection  comprising  78S  cars,  against  189  cars, 
whereas  in  spring  wheat  there  was  a  marked  falling  off, 
the  inspection  being  only  537  cars,  against  928  car^'. 
With  reference  to  the  movement  of  live  stock  and  provi.=- 
ions  at  the  same  point,  as  reflected  in  the  above  statement, 
it  appears  that  the  arrivals  of  hogs  were  about  133,000 
heavier  than  a  year  ago,  but  presumably  (his  also  came 
from  sections  other  than  the  Northwest.  The  receipts 
of  cutmeats,  too,  were  heavier  ;  in  pork  and  lara,  now- 
ever,  there  was  a  decline.  Altogether  there  can  liave 
been  no  great  gain  to  the  roads  in  that  section  on  th« 
movement  of  grain  and  these  other  products. 

In  the  Middle  Western  States,  however,  tlie  advan- 
tages on  account  at  least  of  a  heavier  corn  movement 
must  have  been  great.  Take  St.  Louis,  for  instance, 
where  the  corn  receipts  in  the  four  weeks  ended  March 
2  were  4,159,000  bushels  this  year,  against  only  1,865,- 
000  bushels  last  year,  or  Peoria  where  the  receipts  were 
1,858,000  bushels,  against  812,000  bushels  ;  both  these 
points  also  have  gained  rather  than  lost  on  the  wheat 
movement.  Other  points  have  likewise  greatly  enlarged 
their  corn  movement,  though  having  lost  somewhat  in. , 
wheat.     Here  is  our  usual  table  giving  full  details. 

RECS1PT8  OF  FLOUR  AND  OBAIN  FOR  FOUR   WEEKS  ENDED  MAWIH   2. 


1889. 

1.089.119 
8.' 152  603 
5.502.661 
210.481 
2,585,302 


1S88. 


1.305.239 
6,666,604 
5.454,350 
185,860 
2,153,832 


8,749.911 

674,067 

8,798 

12,269,004 

7,204,464 
426,0.361 


6,209,487 

494,951' 

2,672| 

20,809,807 

6,372,867 

898,618i 


17,418,949 

427.898 

8,526 

34,224,413 

13,838,297 

1.013,17«l 


15,766,514 

1,246,321 

10,585 

25,311,»09 

12,473,9J5| 

1,010,770' 


1887. 


Flow,        Whtat; 

(Abb.)     I    (fiuth.) 


OMeam—  '■ 

4  wks.  Feb.,  18S9. 
4  wks.  Feb  .  l««<i 
Since  Jan.  1.  lH8in 
Since  Jan.  1,18881 

Milwau]ue— 
4  wka.  Keb..  1889 
4  wka.  Feb.,  18881 
Since  Jan.!,  lt-89| 
Since  Jan.  1,18881 

at.Lou,i>— I 

4  wka.  Feb..  1889 
4  wks.  Feb.,  1«88, 
Since  Jan.  I.IRKII 
Since  Jan.  1,1888 

Tolttlo— 
1  wks.  Feb.,  1889 
4  wks.  Feb..  1888 
Since  Jan.  1. 1889 
Since  Jan.  1. 1889 

X>etroit— 
4  wks.  Feb.,  1889 
4  wks.  Feb.,  1888, 
Since  Jan.  1. 1889 
Since  Jan.  1,1888 

Cl6vtl(vn(l—  1 
4  wks.  Feb..  1889, 
4  wks.  Feb..  1888! 
Since  Jan.  1,1889; 
Since  J<n,  1,1888 

Peoria—  \ 

4  wks.  Feb.,  1889. 
4  wks.  Feb..  1888 
Since  Jan.  1, 1889 
Since  Jan.  1,1888 

Dulut\—  \ 

4  wks.  Feb.,  1889; 
4  wks.  Feb..  18881 
Since  Jan.  1, 1889 
Since  Jan.  1,1888 

3finnfapolM— 
4  wks.  Feb  ,  1889 
4  wks.  Feb.,  1M88 
SInou  Jan.  1,1889 
Since  Jan.  1.1888 

fV>t<X  0/  an— 
4  wks.  Feb.,  1889 
4  wks.  Feb..  1S8S 
Since  Jan.l.l8Sl'| 
Since  Jan.  1, 18881 


248,510 

(i:Kl,32- 

5r)2,792 

1,319,031' 

188.284 
168.365 
820,011 
801,2^5 

85,431 
61,011 
159.737 
129,336 

10.888 
15,4,S0 
21,718 
84,257 

11.317 
14.011 
22,306 
33,150 

2-1,515 
17.604 

51,989 
31,86l| 

9.697 
9.172 
17.917 
17,423 

78,576 


108,103 


614,181 

,-)77.878 

1.201.8:8 

1,885,572 

866,575 

630.680 

823,174 

1,170,493 

275,111 
108,758 
416,458 
830,414 

69,711 
106,3)4 
230,113 
292,631 

88,015 
133.1.35 

299,6  la 
411.07^ 

143.( 
237.904 
850.167 
407.826 

126.000 

38,000 

202,500 

l\i4,500 

313.951 

86,576 

769,748 

leO.Oilll 

l,9e6.820 
2,993,070 
3,615,900 
5,427,840 


Cbm, 

(bu.vA.) 


Ontt, 

(bush.) 


4,48n,90H  2,908,017 

S.6U1.1.V2  2.''7ii,44 

8.781.283  5,H59,i;:> 

0,926.650  6.634,503 

124,«5S  2'0,00fi 

9H.0  '0  219,000 

.3211.185  420,001 

xiifita  373,000 


6.18.455 

025,0031 

1,261,673 

l,83a.»04! 


4,0Ll,255 

4,B90,44 

7,918,584 

10,011,hBl 


4,15',191 
1.8I10,S53 
ll,361.-<40 
4,309,516 

316.925 

98.043 

6l3,5ii2 

263,267 

605,104 

33,429 

1,006,3113 

I3y,273 

58,3"0 
49.960 
130,818 
19^596 

1,858.800 

812,51  K) 

3,017.250 

2,381,200 


ll.CSO,002 

8,638,  IMl 

23,281.3111 

14,.354.320 


836.103 

337.21111 

1,6S4,H...'^ 

I,4i8,75i 

10,681 

9,IH) 
53,899 
32.078 

14'^,14l 

70,947 
279,  i  55 
112,3U.i 

98,615 
119.495 

218,0^ 
2;B,81ij 

745.000 

,801.8011 

l,41H.0OJ 

2,045,200 


5.01 3,4«- 

4.147,981 
9,1131.31" 
9.«.f2.U3VI 


Barley, 

(buth.) 


By, ' 
(buM 


1,12.8.451 

HOI.HII 

2.881.'  IJS 

2,230,1011 

460,023! 

311.241 ! 

1,268.3751 

701,581 
I 
165,9.)3 
281,481 
.371,48;! 
488,0811 

7,62ol 

700  i 
14,8«3l 
4,iM8i 

I 
6^,01(11 
51,1  ao' 
]:!?,i;05 
137,330 

22,96.1 

■    18,30il 

67,810 

«l,6:i4 

93,600 1 
130,400 
214,800 
213,600 


112,187 

(18,986 

264,9.')9 

190,288 

18.S«(>'. 
38,4(0 
48,«S» 
13«,34« 

1,950 

8,001 

21.200 

i*,b73 

5.SM 
8,9tS 
8,3«1 
I»,68» 


1,942,541 

1.80-.',I61 
4,7ll.70f 
H,H73.^7: 


2,nu 

788 
6.i0» 

•as 

43,400 

22,1)90 
102,'VBO 
80,950 


181,7»t 
118.738 
456.771 
448,60  > 


Another  circumstance  is  to  be  mentioned  as  having 
had  an  influence  on  a  considerable  number  of  roads* 
We  refer  to  the  mild  weather  which  has  operated 
adversely  to  such  lines  as  do  a  large  business  in  the 
transportation  of  coal,  whether  soft  orchard.  With  the 
diminished  demand  for  coal,  these  roads  have  had  A 
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diiniuiHhcil  tonnage  of  that  staple.  As  emphasizing 
this  point,  it  will  be  obscivod  that  of  the  lines  allowing 
decrcasml  earnings  in  our  tabic,  many  belong  to  that 
clivss.  Among  others,  wo  may  mention  the  Ikiffulo 
Rochester  &  Pittsburg,  the  Western  New  York  & 
Ponusylviiiiia,  the  Toledo  &  Ohio  Central,  the  Kan- 
awha &  Ohio,  the  Columbus  Hocking  Valley  &  Toledo, 
the  Wheeling  &  Lake  Erie  and  the  Chicago  &  Eastern 
Illinois. 

The  Northern  Pacific  again  has  a  very  large  gain 
(|209,GC8),  and  large  gains  are  also  reported  by  the 
Grand  Trunk  of  Canada  ($132,346),  the  Mexican 
National  (*102,515),  and  the  Chicago  Milwaukee  &  St. 
T^aul  ($90, 439),  but  the  best  exhibits  as  a  class  come  from 
southern  roads — in  part,  but  only  in  part,  as  the  result 
of  the  larger  cotton  movement.  The  Mobile  &  Ohio 
has  a  gain  of  101,758,  or  nearly  30  percent,  this  too 
after  a  small  gain  the  previous  year.  The  road  is  now 
getting  the  benefits  resulting  from  the  arrangements  with 
the  Erlanger  system  for  through  business  to  and  from 
New  Orleans.  The  Chesapeake  &  Ohio  reports  a  loss  of 
$23,000,  but  this  is  more  apparent  than  real,  a  consider- 
able amount  of  through  traffic  having  been  transferred 
to  the  Richmond  &  Alleghany,  which  is  really  part  of 
the  same  system,  and  whose  gain  for  the  month  reaches 
142,000,  or  over  100  per  cent.  The  loss  on  the  Cin. 
N.  0.  &  Tex.  Pac.  is  ascribable  partly  to  a  fire  in  one 
of  the  tunnels,  and  the  decrease  on  the  Louisville  New 
Orleans  &  Texas  follows  from  a  smaller  cotton  movement. 
As  illustrating  the  growth  of  earnings  on  Southern  sys- 
tems, the  following  six-year  table  is  interesting  and  in- 
structive. 


QRtlM  UMUIltiai  AMD  MILtAOl  III  ntnUO  KHt. 


Ifame  of  Koad, 


Ffbrua'  y. 


Cbeaapfl  ke&Ohl< 
Ches  Oh'u  *  S.W 
•Cln.N.0.4Ti!X.  P 
B.  Tenn.Va.i    .». , 

LOUlBTille    V    NiiHh 

U«mi>h  8  &  Chur.. 
MobllH  Jcohlii. 
Horfolk*  We.»t.  .. 
BIch.  A  UsuT.sys 
Total 


ls>9. 


« 

3iii.0in 
I5i,ia2 
5«\**7"7 

4H.5.08 

IHW.IS 

91  u,  4  in 
4,<JSI.;iu2^ 


imn. 

1887. 

IWM. 

* 

« 

* 

x'ti.xr.i 

295.500 

27.X,J41 

i5f.,r  2 

12t.8u:) 

11»."80 

Se»,9U3 

B2:i,i«2 

«4I).M93 

45U.4  5 

3aH.i'>3 

841.38 

l.a^  .895 

un'iAi'. 

1.049,  ■«" 

I44.nt 

123.3;8 

10«.23I 

21&,U.<2 

so  .498 

1'(-,1S9 

327.911 

29l',S04 

£21.78 

87  -.T.i' 

734.6:7 

73.1.3  « 

4.35^.037 

3.-B9.975 

3.446,98(1 

1885. 


I)*<4. 


2(!B.'i7; 

811.4^5 

854,  31 

SM  ■.mi 


218.0941 

112.186 

4. '8.349 

31l.'-9ll 
l.(iH3..-)08    1,' 16.431 

101.1471       IH!.«81 
+  l«4,49t'    tiBi.as:) 

IW.vSl       i«5.357 

644.  'Vu]      lu-3.5 19 

.S,257.«6a    3.2I»,UI1 


*  Inclafle^  nil  thp  lin<'s  erubr<ice'l  la  the  ISrlnngar  system. 
f  Nut  iuciudi  K  81.  L<jui9  Ji  <;i*iio. 

Here  are  nine  roads  which  earned  in  February 
this  year  84,631,292,  against  only  $3,869,975  two  years 
ago,  and  but  $3,257,662  four  years  ago.  In  Texas  and  i 
the  Southwest  the  only  noteworthy  feature  is  a  heavy 
gain  on  the  Houston  &  Texas  Central  at  the  same  time  j 
that  the  Texas  &  Pacific  shows  a  loss,  but  the  latter  runs 
through  north  Texas,  where  it  is  claimed  the  crop  is 
short.  The  Kansas  &  Texas  likewise  has  a  decrease,  but 
most  other  roads  in  that  section  from  which  we  have 
reports  make  gains.  Our  statement  this  time  also 
includes  the  Missouri  Pacific,  with  increase  of  $88,898. 

Among  the  trunk  lines,  the  Grand  Trunk  of  Canada 
for  four  weeks  of  the  month  has  a  large  gain,  as  already 
said.  The  New  York  Central,  on  the  other  hand,  loses 
1124,753,  or  say  5  per  cent,  but  that  is  not  quite  as 
large  as  the  previous  year's  increase  and  not  much  more 
than  the  amount  of  decrease  which  the  loss  of  the  extra 
day  would  occasion.  A  few  of  the  Western  connections 
of  the  trunk  lines,  like  the  Chicago  &  Atlantic,  the 
Ohio  &  Mississippi,  and  the  Cincinnati  Washington  & 
Baltimore  also  report  lower  earnings;  the  other 
roads  in  the  Middle  Western  section  which 
fall  behind  comprise  chiefly  coal  carriers  and  a ' 
f«w  Michigan  roads  like  the  Flint  &  Pere  Mar- 
quette, tho  Grand  Rapids  &  Indiana,  and  the  Detroit 
^rand  Haven  &  Milwaukee.  I 


Atliiiiia  &  Wpst  Pnlnt 
AiiaiiMi'  >v  I'licitlu... 
Bull.  I«<)cli.  lb  IMtt«l>  . 
Burl.  (VmI.  Kiip.  a  No.. 
Cairn  Vino.  St.  Clilo.. 

Cmmilliiii  I'lM'ltlc    

(;h|k;  t'ciU-iV  YimI.  ViU. 
<  licHii,  cuku.li  Uliio. 
Ctieu.  '  >]i>od£  -«iiuMiw. 
Cllil'ltUO  tte  Alliiiitiu     . 
OliicHifii  Sl  Eiwt  III  'I. 
Chii-.  .Mllw.  Jt.-it,  Hiiiil. 
<'hi<»i4;n  ,v  Ohio  Kivitr. 
fhii-.  81  1".  .\c  KiiiiB.C 
Chic.  .V  Wwt  .Vliih.      . 
Cht.Ufor  i-i'u&l*  rti*. 
•(■ill.  hill.  81.  L.  &  Chi 
(;hi.  .liufkHoii  it,  MiU'k 
Clu.  .N.O.ATcx  PiK!.. 
Alaliiiiiui  (11.  South 
N.  O.  *  .N'oith  Kiint. 
Virkali.  ,t  .Muriiliau 
Vii-kHli.  Sh.  &Piw... 

'  CiM.  KirU.  »V  Ft.  W... 

,  Clii.  8elm,  Jt  till  iiio 
Ciii.  W.i  .  &  .Ml.-li  .. 
Ctn.  Wii.«li.  AB.Ut.... 

!  Cluv.  Akron  it  Col 

'  CIpv.  Ool.  •'.  it  Iiul... 
Culoruito  MidlHiiil . . . 
Col.  A  (Mil.  Ulithmil... 
Oi>l.  Hock.  V.  JiTol  .. 
D.i.vt.  K  .  W.  ,Vi(Jhic 
Ofiiv,  Si  Kioiiraiidu 
Dcnv.  Ji  K.  G.  Went 
Di't.  Biiy  C.  JE  Ali>eiia 
l»etn>it  Ljiiis'i;  tS:No 
Kiust  Tumi.  V:i.  \.  tin 
GvaiiHV.  it  lud'utip'^ 
KvHiiHV.  Si  T.  Uaiitti. 
Flint  *  Poi-e  Maiq.  . 
Fla.  R'     i  Na  .Co  . 
Ft   W.  i!  Denv.  (ilv 
Doiiv.  r  X.  .»  (iiiir 
Gr.  KapMsit  [uira... 

Other  lin*i8 

UniiKiTniukor  Can  t 
Chic.  &  O  .  rnuk.t 
Oft.  G  .  H.  A  .Mil  t 
Ho  Ht.  Si  Tex.  C<  lit .. 
Hiiiii'  8ton  >t  8  e.uiin 
Uuiitiiu'iloii  >Si  B.  lo^ 

Inrt.  Ucf.  iV  We.st 

Iowa  "  elltral  

Kanawha  it  Ohio..  .. 
*Kaii.C.  Ft.  8.  ife  Mem. 
'Nan.  C.  Clin.  Ji  8p  .. 

Kf«  ni-k.v  Centifii 

KeoKiik  vt  We«l«ru.. 
Kiuiijst.  it  Feiulu'oke 
Lake  Frlu  A  Western 

Lehiuh  .v  Uutlson 

Little  Rock  Jl  Mem... 

LoiiX  Inland  

UmUville  it  Nashr 
IxiiiUv.N.AIIi.  &Chio. 
I..OI1IH.  N.  o.  <tTcxiui 

Mariolla  Col.  Je  No. 
Memphis  Si  Char'tou. 

Mexican  Central ; 

viexiCJiii  Nutniua]...t 

Mexican  Rallwa.v  ...; 

MUw.  L. 8h.it  West... 

Milwaukee  <t  North .. 

Mi»u.  &  St.  Lo.iis.  ... 

Mo.  Kau.it  .exas.... 

MisMMi  1  I'a'ltiu 

MohiloJcOhio    

Nashv.  Ch.  i  8i.  L 

Nau-hrz  Jack.  Si  Col. 

N.  V.Om.  Ji  Hull.  K.. 

Ne->  York  >  Norili'i.. 

N.Y.  Out.  A  Wesfrn.. 

Nortitlk  dt  Western.  .. 

Nonhern  Pacilte 

Ohio  Inil.  &  West    ... 

Oaiu  At  .Minsissippi.. 

i)ino  River 

*Otilo  Valle.vof  Ky... 

rooria  D  e.  Si  K.aus. 

FittMliiiix  A  Western 

Piesco  t  Jc  .^riz.  (Jent 

Kli'h.  A  \  lei:h.uy  .1 

K.  tk  it  ii.sys(s  ios.).t 

»l  Jo.  Si  'i  .  island  . 

Bi.UA.itT  H.hi-i'h.H.. 

81.  IxiiiiN  Ark.  St  Tex. 

St.  Louis  it  8au  I'Van 

St.  Paul  it  U.ilutU     .. 

81   Paul  Mm. I.  j:  M.. 

Han  A.  <t  .\raii.  Pass 

ShHuaudoali  Val     ..  . 

8...  eii  Ii-I.id  K  Tr... 

TexaaAtPauinc 

Tol.  A.  A.  it  N.  .Vlich.. 

Tol.  O  1.  it  Sou'hera 

I'ol.  it  (ihloiJiuiiral  .. 

Tol.  Peiuia  it  West... 

Tol.  at.  L.  it  Kau.  C... 

Valley  o   Ohio        .... 

WaliasU  Western 

We-t  rci  or  A  nb<ma. 

Went.  .N'.  V.  (t  Penu... 

WueoliUK  <t  L.  Erie. .. 

WUoouslu  CuutiuL... 

TornI  (12*  iv>n/N> 


Orou  Bamlnai. 


MtUaar. 


1880. 

»~ 

4l,2?!> 

2O.,4'>0 

13':.34 

a  I  (I,  I  •.'8 

."■O.'HIH 
8'.2    .(MMI 

3l,t.».l 
3 1  (1,1)  I  u 
131.III-.J 
1  '5..  4.5 
!^IIH,  I  111 
1,(.70,'00 
O.S-(i 
1»'-.14 

85,..0 

3.-v;o 

101,10 
41.^(ii 

2(i3,-i   7 

1-15.42 
8 -,132 
4-.47< 
OO.G  M 
3U,  >!•:) 
1'',  o: 
3,5.3<H) 

15.\  17 
47,808 

5311.4  1) 

12C..310 
25,.  i  7 

1S^,•^«2 
41,02s 

4!I'.'.H(XI 

!-U.!"-2."l 

4l„')0(i 
(ia,:iU 

4«.'S.(),3 
20.1  M 
«-,l  '.■) 

171,,'JO- 
(•7,>JJ2 

7  ,■>.. 
."iO.OOfl 

101.4.10 

14.2H  . 

1,3(12.  l.=)9 

2t-l,'>4(l 
(i3..-44 

210.T7(i 

a.fiO'. 

3fi,(>   2 

3(i.2.i  1 

13:!.5!tl 
17.il2- 

2-H,:i4G 
15,144 
«)4,433 
2«.o5.i 
12..5.'6 

204.7B-.: 
Is.iU-i 
4it..542 

m.S,  13J 
l,34l,3"i0 

ir>>.in> 

215. -.54 
7,7.51 
16  .IS? 
4  8.i>79 
29l,23(i 
352, 100 
1H4,182 

8  ,o7j 

9  .Oi'O 
4.52,0.51 

03  ,i8l 
277.7511 
■»75.U27 

15,  .7o 
2,4«1,73 
41,4.5 

10.1.  >|M 

372.047 
1.14  ■,78. 

118,018 

287.5.5  . 

33,«64 

(i.li'J  . 

60.  -5  I 

126,375 

y,-74 

83,65!* 

910,  .16 
8>i,027 
80.32(1 

2l7,!»i7 

4011,863 
65,5115 

4-1 -'.2  7 
8-,47;. 
5T,()  (. 
43,475 

4^4,1 1  :i 
71,134 
16,4-1 
70,i"55 
7d.2J2 
7(1,388 
43,6K5 

4  t(),U33 
47,  7 

21O.90O 

6;,55U 

235,90.) 


1888. 

8"~ 
4.'.02tt 

1x1. ft: 4 
1  •a.M- 

2 J  1, 014 
.54,(1.4 

(■37.l»  4 
27.9C4 

.3311, 1 7S 

1  .5,762 

1.56.270 

20H,3l5 

1,. 577,001 

3.  33 

12!»,S,I5 

04,S2 . 

3,    11 

l.'2.704 
••<2.9iO 

27f.2-i 

12-1,708 
60.  (It  . 
42,003 
47.ll'i  • 
3  ,777 
10.3 -0 
31,306 

170.0O8 
-.5,205 

522.5'^il 
f  4.608 
23,5  ..i 

1!)  ',XI(! 
33,--'6-< 

61  I.7II 
83.150 
31.726 
65,322 

450.435 
17.72. 
65,11 

100,585 
OO.KHU 
0:i,7S2 
21,6-6 

167,7  5 

15,056 

1,16.'.8I3 

22ii,MH8 
67,82i 

l(i2.  .13 
12.TB7 
3-,ll7 
23.8'14 

107,934 
IH.IO 

224.578 
I  l,H70 

71,301 
24,8SI2 
1 2. . 13 

14(1.3  7 
17,631 
65,' .09 

171,8. i» 
1,28   ,3  <5 

1  .9,756 

2  1 8,345 

8.045 
141.618 
4-2,l(.4 
l-<8  721 
320. 1 30 
144.225 

6  ,8.6 
10!t.23  4' 
4..:;,97'J 
81.i,283 
21  ..  .OJ 
24  .8.(5 

14.291 
2,58ii.4-(3 

3-,(iri0 
111  1,9  J 1 
3J7,',»i 
93  .085 
ll.5,l( 
290...78 

27.731 
6,.<35 

.5  ,03 
lJd.75 

t,.Tl(. 

41,110 

877,':  v;6 

i-l.  1 

7  .((4 
2;0  I6i 
390,944 

84.-71 

55  .',01 2 

61,513 

3  ,161 
41,5.) 

4«J,067 
43.676 
l.(,0.4 

10  1.257 
07,  65 
a5,2  72 

4  ,01; 
350.4  0 

51,42  i 

21  ••,.504 

70.268 


rtierrate  or'  .„..„ 
Deerttue.     l""*- 


-1.809 

■no,  0 

— 17.  (-.^7 
— 4,-N« 

—  1,90. 
-15,9 -4 

+3,    10 
—23,133 

—  1.  .70 
—625 
-19:. 

+  9  (.4  <■• 

4,3.251 

-h5i>,3lil 

+  >  8 

—91 

-H1.701 

+  8.9:  I 

—  15,  21 

+  1  ,71-.' 

+  1H.739 

+  l',4i.(l 

+  3,iiS 

-|-l,8li' 

+  12 

+991 

— 15,..9 
+2,.I03 

+  lo,Sl3lt 

+  3  ,-(! 
+2.124 
—3  9-4 
+  7.r55 

—22.101 
+  6,1 75 
+6,7  4 
+  1,59. 

+  (',(!  I 
+2.17 
+  (,0"8 

—19,0 
+    ,9.53 
+  24 

+  2S.3.4 

-b.3.'5 

— /.il 

+  132,  46 

+  2. ,7-18 

—  I.   81 
^47,883 

—  3,2- 

—  .'.545 
+  12,38 
+  2., 63 

-1.  7, 

+01. ■.6' 

+  3.  65 

—6.86- 

+  1,167 

+ 1 13 

+58,  ti5 

+86 
— 1.5,lh7 

—9,43 

+6.1,9-55 

+ 1 ,553 

—2,491 

—.'94 

+  24,81:. 

-43,185 

+  !('2,315 

+31,170 

+39,95  71 

+  11.2  10 

—14.234 

— lt',323 

+   8,^9 

+0l.7Si 

+  26,-'92 

—12., 753 

+  .',76. 

+  4.  .9 

+41,   0 

+2  9,6.^^ 
+2.  .53 
— 3.12< 
+6,1-: 

+  (5'; 
+7,01 
+62: 

+  1,)H. 
+  4  .  .4! 
+  41.6- 

+  4,5  I -J 

+  2.65 
+2;,   9. 
+  18,110 
— 19.;76 
-6  ■,;5, 

+25.»6 
— lU. 

+  1,90<: 
— 38,'».-4 
-r2..l5. 

+  t.  92 
—27,20  i 

-►7,157 
+  35,116 

+  3,6-3 
+9.-.483 

—3,9.0 

— I, (.01 

—2.709 

— lH,5o9 


RI8 

294 

1,016 

267 

4,7!'ft 

245 

'O 

3.8 

269 

4  if. 

5,07- 

Hfl 

790 

414 

2 

30 

316 

336 

295 

196 

143 

170 

86 

07 

165 

281 

191 

-.38 

207 


.0 
825 
261 
1,4-0 
369 
2. '6 
323 
1,:43 
1    4 
156 
363 
f.74 
4(>9 
12  . 
410 
32 
3,479 
3:15 
1m9 
613 
95 
65 
1.52 
509 
12) 
071 
163 
251 
148 
113 
592 
63 
135 
357 
2,256 
537 
514 
4  > 
330 
1,397 
1.217 
20  1 
592 
303 
3,>1 
'.6 
3..1 
68 
65(1 
100 
1.4 
AS 
3 
.55. 
3.30. 
31. 
ei3 
21 
U 
25 
367 
7o 
2.1 
2.03 
-4 
24. 
l.-.'6J 
1,32;. 
2.18 
3.1121 
413 
253 
21 
1,487 
24.- 
45 
2.i7 
247 
200 
91 
1.001 
138 
6.58 
187 
818 


1888. 


Ha 

818 
294 
1.016 
287 
4,051 
220 
5oi 
398 
209 
4)15 
5,070 
86 
631 
414 
42 
303 
340 
330 
295 
190 
143 
170 
86 
67 
105 
281 
144 
738 
255 
70 
325 
201 
1,401 
309 
218 
268 
1,098 
138 
156 
303 
574 
277 
126 
440 
32 
3,418 
335 
180 
513 
05 
6S 
152 
6<-9 
129 
671 
103 
214 
148 
113 
543 
03 
135 
357 
2,023 
537 
514 
40 
330 
1,236 
805 
293 
592 
803 
351 
1,612 
2,912 
687 
027 
luO 
1,447 
54 
320 
539 
3.i¥0 
342 
023 
172 
98 
254 
307 
73 
252 
2,608 
44  7 
2  4 
1.117 
1,316 
230 
2,c5l 
HM 
•25S 
21 
1,487 
184 
*H 
226 
247 
206 
91 
1,001 
138 
658 
187 
818 


9R.4'«4.<=7«  M.ITfl  01"  +1  .■T.-.u'>ft'71 .  '7  '"'.744 


•  Tmvu  weoitn  uuiy  ul  F.  in-  i.iry.      1  r.>r  to.ir  .vio<»  eu  11   n   a4.«  eii  2. 

t  Mexieito  0  .rreucy.  ■>  W-  nivo  hare  C  le  «ara  um  ui  thd  auure  sys- 
te  0  (•  mails) :  ih  -  SHparate  roul-i.  ••auli  li  p  ■op.ir  ili)  1  »hjHo»l  or  I--", 
will  e  rou.iU  In  111  -  reiiil.w8tt-iia»l  lUt  1  >  ••or  .lep-trtJioDt  ot  nU^'M 
in(«Ui«euue.  ^  Include*  Cbie.  .b  Iud.Coal.jiiiCtKi.xM_uJ    ..    HJM 
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SROSS  EABNINOS  FROM  JANPABT  1  TO  FEBKCART  28. 


Jfame  of  Road. 


Atlanta  &  West  Point... 

Atlantic  &  Pacific 

Buffalo  Roch.  &  Pitts.  .. 
Burl.  Ced.  Baji.  &  No... 
Cairo  Vincennea  &  Chic. 

Canadian  Pacific 

Cape  Fear  &  Yadkin  Val. 

Chesapeake  &  Ohio 

Cbes.  Ohio  &  So.West 

Chicago  &  Atlantic 

Chic.  &  Eastern  lUinois. 
Chicaso  Milw.  &  St.  Paul 
Chicago  &  Ohio  Blver. . . 
Chic.  St.  P.  &  Kan.  City. 
Chicago  &  West  Mleh. . 

Cin.  Georg.  &  Poits 

•Cin.  Ind.  St.  L.  &C.... 
Cin.  Jackson  &  Mack. . . 
Cin.  N.  Orl.  &  Tex.  Pac. 

Alabama  Gt.  South'n. . 

New  Orleans  &  No.  E. . 

Vicksburg  &  Meridian. 

Vicksburg  Sh.  &  Pac.  . 
Oin.  Klch.  &  Ft.  Wayne. . 
Cin.  Selma  &  Mobile — 
Cin.  Wabash  &  Michigan 
Cin.  Waah.  &  Baltimore. 

Clev.  Akron  &  Col 

Clev.  Col.  Cin  &  Ind.... 

Colorado  Midland 

Ool.  <fe  Cin.  Midland 

Ool.  Hock.  Val.  &  Tol. ... 
Dayton  Ft.  W.  &  Chic. 
DenTer  &  Elo  Grande... 
Denver  &  E.  G.  Western . 
Det.  Bay  City  &  Alpena. 
Detroit  Lansing  &  No. . . 

East  Tenn.  Va.  &  Ga 

Eransville  &  Indianap.. 

EvansT.  &T.  Haute 

Hint  &  Pere  Marquette 

Fla.  K'y  &  Nav.  Co 

Fort  Worth  &  Den.  City. 

Den.  Texas  &  Gulf 

Grand  Eapids  &  Ind 

Other  lines 

Grand  Tr.  of  Canada..* 

Chic.  Aj  Grand  Trunkf 

Det.  Or.  Har.  &Mll..t 
Houston »(;  Texas  Cent.. 
Humeston  &  Shenand'h 
Huntingdon  &  Bd.  Top.< 

Ind.  Dec.  &  West 

Iowa  Central 

Kanawha  &  Ohio 

•Kan.  City  Ft.  8.  &  Mem. 
*Kan.  City  Clin.  &  Spring 

Kentucky  Central 

Keokuk  &  Weatern 

Kingston  &  Pembroke .  . 

Lake  Erie  &  Western 

Lehigh  &  Hudson 

Little  Rock  &  Memphis. 

Long  Island... 

Louisville  cfe  Nashville . . 
Louisv.  N.  Alb.  &  Chlo. . . 
Loulsv.  N.  O.  &  Texas. .. 
Marietta  Columb.  A  No. 
Memphis  &  Charleston.. 

Mexican  Central 1 

Mexican  National 

Mexican  Eailway 

Milw.  L.  Shore  &  West'n. 
Milwaukee  &  Northern. . 
Minneapolis  &  St.  Louis. 

Mo.  Kansas  &  Texas 

Missouri  Pacific 

Mobile  A  Ohio 

Nash.  Chatt.  &  St.  L.... 
Natchez  Jack.  &  Col.... 
N.  Y.  Cen.  &  Hud.  El  v.. 

N.  Y.  &  Northern 

N.Y.  Ontario  &  West'n. 

Norfolk  &  Western 

Northern  Pacific 

Ohio  Ind.  &  Western 

Ohio  &  Mississippi 

Ohio  River 

*Ohio  Valley  of  Ky 

Peoria  Dec.  &  Evans 

Pittsburg  &  Western 

Prescott  &.  Arizona  Cent. 
BIchuiond  &  Alleghany  f 
Elch.&  Danv.  (8  roads) .  a 
St.  Jos.  &  Gr.  Island.... 
Bt.L.  Alt.  &T.  H.  Br'chs. 
St.  L.  Arkan.  &  Texas... 
Bt.  Louis  &  S.  Francisco. 

Bt.  Paul  &  Duluth 

Bt.  Paul  Minn.  &  Man... 
San  Ant.&  Arana.Pass.. 

Shenandoah  Valley , 

Btaten  Island  Rap.  Tran. 

Texas  &  Pacific 

Tol.  A.  A.  &  Nor.  Mich.. 
Tol.  Col.  &  Southern  .  .. 
Toledo  &  Ohio  Central .. 
Tol.  Peoria  &  Western  . . 

Tol.  St.  L.  &  Kan.  C 

Valley  of  Ohio 

Wabash  Western 

Western  of  Alabama... 
Western  N.  Y.  &  Penn .  . 
■Wheeling  &  Lake  Erie  .. 
WlBConsm  Central 


1889. 


Total  (122  roads)... 
Wet  Increase 


89.489 
477,115 
306,54 
421,756 
104,072 
1,719,938 

66.508 
664.099 
324,518 
317,409 
419,982 
3,332,410 

14,458 

381,103 

193,344 

7,7«6 

395,67; 

84,695 
582,635 
306,?19 
188,940 
105,327 
104,319 

68,154 

23,496 

71,775 
334,581 

99,002 

1, 109.37m 

233,365 

52,032 
396,954 

78,145 

1,064,6(10 

211, S25 

80,415 
146,341 
977,108 

40,837 
135,834 
375,285 
207,693 
153,336 
103,464 
324,055 

28,610 

2,865,337 

534,888 

149,986 

454,537 

20.000 

78,737 

69,475 
249,252 

41,107 
669,075 

36,416 
133,281 

51,518 

22,340 
389,947 

37,758 
108,198 
353,180 
2,740,197 
307.581 
472,463 

14,677 
329.459 
924,138 
553,824 
690,224 
357,407 
161,059 
178,390 
893,623 
1,853,616 
561,953 
568,707 

32,128 
5,171,880 

84,335 
221,933 
770,112 
2,329,181 
229,354 
606,477 

70,475 

15,298 
116,404 
295,974 

21,799 
185,354 
1,844,888 
168.195 
159,084 
516,705 
834,568 
130,558 
876,257 
166,129 
110,000 

93,41 
956,006 
138,072 

35,206 
157,511 
143,332 
136,581 

87,203 
891,952 
107,498 
458,190 
140,311 
486,492 


1888. 


52,583,827 


84,573 
411,422 
314,176- 
429,259 
111,366 
1,639,199 

55,904 

722,414 

316,522 

305,999 

413,684 

3,029,108 

6,609 

251,693 

181.907 

7,987 

357,636 

65,986 
555,907 
265,456 
144,441 

88,071 

94,861 

64,313 

20,088 

65,000 
341,808 

88,141 

1,097,514 

170,125 

49,947 
396,068 

68,085 

1,101,138 

174.809 

62,531 
130,092 
919,879 

34,130 
129,362 
384,981 
18^,212 
134,852 

4.1 ,557 
314,127 

27.903 

2,597,376 

521,462 

160,905 

339,715 

25,961 

71,533 

53,803 
206,226 

40,078 
586,938 

33,854 
144,010 

54,075 

21,941 
289,823 

33,582 
137,437 
349,276 
2,587,212 
285,166 
459,873 

15,230 
302.558 
994,206 
36H,854 
631,330 
277,659 
137.693 
195,934 
918,099 
1,651.524 
418,202 
519,641 

29,960 
5,303,18^ 

78,933 
212,493 
708.742 
1,639,692 
237,410 
595,505 

54,715 

15,815 
108,986 
268,605 

17,222 

84,937 
1,709,366 
152,979 
156,534 
434,632 
783,637 
149,382 
1,034,433 
121,918 
108,56 

84,350 
1,009,742 

88,008 

23,149 
211,469 
139,734 

68,144 

78,058 
764,846 
100,863 
428,323 
139,582 
483,484 


48,916,216 


Increase. 

Defreate. 

$ 

$ 

4.916 

65,693 

7,628 

7,503 

7,294 

80,739 

10,601 



58,315 

7,996 

11,410 

6,298 

303,302 

,^.. .... 

'',849 

.t 

129,405 

11,437 

191 

38,036 

18,709 

26,728 

40,763 

44,499 

17,256 

9,45S 

1,841 

3,408 

6,775 

7,247 

10,861 

11,865 

63,240 

2,035 

886 

10,060 

.      ■■ 

36.538 

37,016 

17,884 

16,249 

57,229 

6,707 

6,472 

9,696 

21,431 

18,484 

58,907 

9,928 

707 

267,961 

13,420 

10,919 

114,822 

5,961 

7,204 

15,672 

43,026 

1,029 

82,137 

2,562 



10,729 

2,557 

399 

100,124 

4,176 

29,239 

3,904 

152,985 

22,41.', 

12,590 

553 

26,901 

70,068 

186,ft70 

58,394 

79,748 

23.366 

17,444 

24,476 

202,092 

143,751 

49,066 

2,168 

131,307 

5,402 

9,440 

61,370 

689,489 

8,056 

10,972 

15,760 

517 

7,418 

27,369 

4,577 

100,417 

135,522 

15,219 

2.550 

82.073 

50,931 

18,824 

158,176 

44,211 

1,439 

9,067 

,, 

53,736 

56,664 

12,057 

53,958 

3,598 

68,437 

9,145 

127,106 

6,035 

29,867 

729 

3,003 

4,398.543 

730,932 

3,667,611 

Total l.t)«9,114  1,698,176  1,«30,5S1  1.455,534  1,302.360  1,338,74& 


•  All  lines.  i  Chicago  <fe  Ind.  Coal  not  Included  here. 

J  Fourth  week  taken  same  as  last  year. 

In  the  Northwest,  the  St.  Paul,  the  St.  Paul  &  Kan- 
sas City,  the  Milwaukee  Lake  Shore  &  Western,  Mil- 
waukee &  Northern,  and  Iowa  Central,  exhibit  striking 
improvement.  But  the  Manitoba,  St.  Paul  &  Duluth, 
Minneapolis  &  St.  Louis,  Wisconsin  Central,  Bur- 
lington Cedar  Rapids  &  Northern  and  Humeston  & 
Shenandoah  all  report  losses.  AVe  have  already  pointed 
'»out  that  these  Northwestern  lines  had  to  contend 
against  a  heavily  diminished  movement  of  spring  wheat, 
although  on  the  other  hand  there  was  no  war  of  rates  as 
last  year.  We  annex  a  comparison  for  six  years  on  a 
few  roads. 


*  Three  weeks  omly  of  February  In  each  year.  t  To  March  2. 

)  MexieaB  ourrsncy.  a  Earnings  of  entire  system. 

The  roads  in  the  Middle  Western  section  which  have 
presumably  had  a  large  corn  traffic,  like  the  Wabash, 
the  Lake  Erie  &  Western,  Indianapolis  Decatur  &  West- 


ern, etc.,  all  record  noteworthy  gains.  The  Toledo  Ann 
Arbor  &  North  Michigan  likewise  has  a  large  increase. 
Below  is  a  comparison  for  six  years  on  a  few  of  the 
more  prominent  lines. 

1887.   I   1886.  I   1885.  |   1884. 


'February. 


Chicago  &Ea9t.Ill. 
Chic.  4  W.Mich..,' 
Cin.Ind.St.  L.  AC- 
Cln.  Wash.  &Balt. 
Col.  H.  V.  *Tol... 
Det.  Lanslne  &  No. 
BTansT.&  Terre  H. 
Flint  *  P.  Marq... 
'Qrand  Rap.AInd. 
Ohio  &  Mississippi 


*  I 
171,667 

95.293 
198,671 
160.643 
208,724 

71,880 

54,534 
173,500 
187.111 
311,088 


t  I 
+129,143 

95,767 1 
199.168 
144,623 
164,062 

8?,400 

50.288 
157,849 
167,806 
274,429 


+109,252    +  107,487 
65.4981      111,334 


172,544] 
149,832 
163.954] 
65.710' 
46.21l| 
129.672 
131,907J 
267,879 


1 22,686 
117,191 
I29,3«e 
92.081 
48,848 
189,580 
184,3«! 
231,028 


February. 

Bur.  0.  Rap.  4  Nor. 
Ohio.  Mil.  4  St.  P. 

Iowa  Central 

Minneap.  4  St.  L. . 
St.  Paul  4  Duluth. 
St.  Paul  M.  4  Man. 

Total 


1889. 

1888. 

18|7. 

1886. 
$ 

t 

S 

t 

816.128 

281,014 

195.938 

207.548 

1,676.500 

1,577,061 

1,524.972 

1,583,901 

13J.59'- 

107.961 

97,889 

102.357 

93,000 

109,234 

103.366 

120,692 

65,593 

84,871 

81.913 

67,885 

]      482,257 

552,012 

434,809 

410,137 

1  2,669,071 

2,052.146 

2.438.287 

2,472,040 

188S. 


18S4. 


«          '  $ 

202.537  201,964 

1,345.496  1,317,0«4 

85.992  99,164 

113.162  96,491 

66,808  54,951 

395,217  407,446 

2,199,213  2,177,070 


For  the  two  months  ending  February  28  our  state- 
ment shows  a  gain  of  1(3,667,611  on  122  roads.  The 
influences  and  conditions  at  work  producing  this  result 
are  fully  covered  in  the  above  review  and  in  that  for 
the  previous  month. 


3|00fe  Notices. 


The  Tariff  History  of  the  United  States:  A  Series  of  Essays, 
by  F.  W.  Taussig,  L.L.B  ,  Ph.  D.,  Assistant  Professor  of  Polltioal 
Economy  in  the  Harvard  University.  New  York  and  London. 
G.  P.  Putnam's  Sons,  1888. 

Among  the  younger  political  economiats  of  the  country  Pro- 
fessor Taussig  is  the  one  who  has  given  the  most  attention  to 
the  facts  of  our  tariff  history.  The  volume  before  us  is  a  col- 
lection of  separate  essays  published  from  time  to  time  as  the 
result  of  his  work;  but  they  have  been  so  far  revised  as  to 
form  a  continuous  history  and  not  a  patchwork.  The  part 
dealing  with  the  early  tariff  history  was  originally  published 
in  1882.  It  describes  in  detail  the  effect  on  different  lines  of 
manufacturing  industry  of  the  various  tariffs  previous  to  that 
of  1838,  special  attention  being,  of  course,  given  to  cotton, 
woolen  and  iron.  During  all  this  period  the  infant  industry 
argument  was  the  one  most  constantly  used,  the  difficulties  of 
competition  with  the  pauper  labor  of  Europe  having  compara- 
tively little  prominence.  While  the  history  of  the  cotton  and 
woolen  manufacture  may  have  lent  some  countenance  to  the 
arguments  advanced  by  the  supporters  of  the  tariff,  tliat  of 
iron  leads  to  a  distinctly  different  conclusion.  The  duties, 
according  to  Mr.  Taussig,  simply  taxed  tlie  community;  they 
impeded,  so  far  as  they  went,  the  industrial  development  of 
the  country  and  no  compensatory  benefits  were  obtained  to  ■ 
offset  these  disadvantages. 

The  high  and  ill-judged  tariff  of  1828  was  in  force  too  short  : 
a  time  for  him  to  analyze  its  effects  with  any  confidence.  The  I 
measure  of  1833,  with  its  gradual  reduction  of  duties,  was  a 
mere  compromise  between  opposing  views,  justified  on  polit- 
ical rather  than  economic  grounds,  and  having  all  the  crude-  ' 
nees  of  a  compromise  measure.  On  the  other  hand,  the  Act  of  i 
1842,  raising  the  tariff,  was  passed  as  a  political  measure;  as  j 


Mabcii  10,  1860.) 


THE   CHRONICLE. 


351 


Callioun  said,  because  the  politicians  wanted  an  issue.  The 
effect  of  theeo  various  ciianges  on  the  commercial  crisis  of  tlie 
time  is  analyzed  by  Mr.  Taussig.  He  concludes  that  while  the 
compromise  tariff  camiot  be  said  to  have  cause<l  the  crisis  of 
1837  and  1839,  the  tariff  of  1842  may  have  had  some  effect  in 
stimulating  the  industrial  activity  of  those  years.  It  is  notice- 
able, however,  that  the  expansion,  such  aa  it  was,  contiimed 
under  tlie  lower  tariff  of  1846;  in  fact,  the  growth  of  manu- 
factiu-es  vmder  this  tariff  is  one  o£  the  most  conspicuous  fea- 
tures of  our  trade  histoiy. 

The  part  of  the  book  wliich  will  be  read  with  most  general 
interest  is  that  which  deals  with  our  tariff  history  since  1861. 
Tlio  war  taiiff  measures  when  first  passed  were  not  so  distinctly 
the  result  of  the  theory  of  high  protection  as  is  commonly  sup- 
pased.  The  legislation  of  1861  was  avowedly  an  endeavor  to 
bring  back  duties,  wliich  had  been  unwisely  reduced  in  1857, 
to  the  general  level  of  the  act  of  1846.  The  measxires  of  1803 
and  1864  were  primarily  revenue  measures,  to  enable  the  Gov- 
ernment to  meet  the  enonnous  drain  ujion  its  treasury  due  to 
the  conducting  of  the  war.  Some  of  the  extreme  duties  imposed 
in  these  acts  might,  to  a  considerable  extent,  be  justified,  even 
from  the  standpoint  of  revenue  taxation,  by  the  necessity  of 
offsetting  the  heavy  burdens  of  the  internal  revenue  taxes.  Of 
course,  the  measure  of  effective  protection  was  raised  by  these 
acts.  Their  chief  supporters  were  protectionists.  In  the  re-ad- 
justment due  to  the  change  from  ad  valorem  to  specific  duties, 
or  to  the  effort  to  counterbalance  the  effect  of  the  internal  rev- 
enue taxes,  they  took  care  that  the  industries  affected  should 
have  at  least  as  mucli  relative  protection  as  before.  But  the 
advocates  of  the  measiures  in  1863  and  1864  were  far  from  tak- 
ing the  ground  which  is  occupied  by  the  protectionists  to-day. 
The  transition  to  the  present  system  took  place  more  distinctly 
fa  the  years  immediately  after  the  war,  when  the  internal  rev- 
enue taxes  on  manufacttires  were  done  away  with,  while  the 
tariff  which  liad  been  intended  to  counterbalance  them  was  al- 
lowed to  remain  the  same,  and  was  even,  in  some  cases,  raised 
to  a  higher  point  than  before.  >Ii-.  Taussig  gives  a  clear,  and 
it  seems  to  us,  not  unfair  analysis  of  the  history  of  wool  duties 
at  this  time,  wliich  illustrates  better  than  could  be  done  by  any 
general  statement  how  gi-eat  was  the  alteration  in  these  re- 
spects which  took  place  after  the  close  of  the  war.  Tlie  change 
of  sentiment  on  tariff  matters  is  perhaps  due  most  of  all  to  the 
gradual  adjustment  of  industry  to  the  conditions  created  by 
the  various  measures  from  1868  down  to  1870.  So  much  pro- 
tection had  been  given  tliat  capital  was  mvested  under  these 
iirtificial  conditions.  It  seemed  to  depend  uiwn  the  mainte. 
nance  of  these  conditions  for  its  existence,  even  when  the  extent 
of  domestic  competition  prevented  the  expected  profits  from 
being  realized.  There  has  thus  grown  up  a  whole  system  of 
vested  interests  whose  effort  it  is  to  maintain  the  tariff  in  sub- 
stantially unchanged  shape.  This  fact  explains  tlie  increased  ob- 
stacles in  the  way  of  the  tariff  reformers  subsequent  to  1870  as 
compared  with  those  in  the  period  before  it,  and  shows  how  it 
was  possible  for  the  last  organized  effort  at  reduction  of  duties 
to  end  in  such  a  practical  failure  as  the  tariff  act  of  1883.  We 
have  not  space  to  follow  our  author  into  his  detailed  analysis  of 
the  industrial  and  political  history  of  recent  years.  We  advise 
our  readers  to  look  at  the  book  for  themselves,  and  let  it  speak 
for  itself. 

IVDUSTBIAL  LlBBKTY:    By  John   Bonham.     New   York   aud  London. 
O.  P.  Putnam's  Sons,  1888. 

This  book  consists  of  two  parts.  In  the  first  the  author 
treats  of  the  rise  and  liistory  of  corporations  with  special 
r^erence  to  tlie  more  flagrant  abuses  of  their  power.  In  the 
second  part  he  speaks  of  those  dangers  to  which  we  are  liable 
from  the  increase  of  Government  activity  in  new  directions. 
The  second  will  probably  be  more  universally  accepted  by  our 
readers  than  the  first. 

The  author  does  not  make  the  mistake,  common  to  so  manv 
writers  on  corporations,  of  supposing  that,  because  a  private 
or  gua»i-public  corporation  does  a  thing  badly,  Grovernment 
wiU  do  it  better.  Nor  does  he  make  the  mistake  of  treating 
our  present  corporation  law  as  the  independent  cause  of  the 
industrial  evils  under  which  we  suffer.  But  he  makes  an 
equally  serious  mistake  as  to  the  practical  remedies  which  he 
proposes.  He  thinks  that  corporations  have  been  subject  to 
insufficient  control;  in  which,  in  a  great  many  instances  at 
least,  he  is  undoubtedly  right.  He  also  thinks  that  any  sys. 
tematic  control  must  proceed  on  the  theory  that  corporations 
exercise  a  trust  for  the  benefit  of  the]  public,  and  that  the 


rights  of  investors  are  subordinate  to  thta  larger  public  trust 
This  position  we  believe  to  be  thoroughly  unHound.  Were  it 
accepted  its  consajuences  would  be  distinctly  bad. 

In  the  first  place,  no  investor  would  he  willing  to  risk  hia 
money  in  cor|H)rate  enterprises  on  auch  t«"rmj  aa  these.  I 
would  virtually  render  his  property  liable  to  confiscation.  It 
would  give  a  warrant  to  the  exercise  of  Government  ixjwer  in 
ways  which  are  always  dangerous  and  usually  destructive. 
Tlie  practical  denial  of  property  rights  to  the  iflvesUjr,  merely 
because  ho  happene<l  to  have  put  his  property  into  a  joint 
stock  company,  would  be  totally  subversive  of  all  commercial 
security.  It  would  invite  a  permanent  condition  of  things 
similar  to  that  which  has  occasionally  existed  in  those  States 
where  railroad  legislation  went  to  a  radical  extreme.  For  it 
may  be  taken  for  granted  that  such  sweeping  powers  of  regu- 
lation will  not  be  exercised  with  moderation.  A  legislature! 
or  even  a  Board  of  Railroad  Commissioners  will  usually  repre- 
sent the  shipjiers  rather  than  the  investors.  By  reduction  in 
rates  a  definite  political  advantage  is  to  be  gained.  By 
attempting  to  protect  investors'  rights  any  such  popularity  is 
forfeited.  Unwise  measures  of  control  will  be  adopted,  partly 
on  grounds  of  political  expediency,  partly  because  the  State 
authority  is  so  constituted  that  it  looks  at  matters  in  a  one- 
sided and  short-sighted  fashion. 

Under  existing  circumstances  there  is  a  protection  against 
tins  abuse  because  of  the  well  recognized  rights  of  investors. 
The  courts  may  not  protect  them  everywhere,  but  they  exer- 
cise a  most  powerful  check  on  the  more  sweeping  measures  of 
politicians.  Were  Mr.  Bonham's  theory  once  adopted,  much 
of  this  control  on  the  part  of  the  courts  would  cease  to  exist. 
If  the  State  authorities,  were  given  a  right  to  legislate  against 
corporations,  disregarding  the  investor's  interests  as  a  purely 
subordinate  matter,  they  would  be  final  arbiters  in  the  case 
where  their  convictions  and  poUtical  motives  would  combine 
to  make  them  one-sided  and  unsafe  judges.  No  investor 
would  think  of  subscribing  the  capital  necessary  for  the  build- 
ing of  railroads  or  other  large  organizations  now  managed  by 
corporate  authority.  We  should  either  have  to  do  without 
them  or  let  them  fall  into  the  hands  of  the  State.  The  latter 
would  be  the  sure  practical  result.  We  have  no  space  to  dwell 
on  the  evil  effects  which  would  follow  from  such  a  course. 
Mr.  Bonham  is  not  a  defender  of  State  activity;  and  if  he  once 
saw  that  this  was  the  necessary  outcome  of  his  proposals,  we 
believe  that  he  would  modify  them  most  seriously.  Whatever 
State  ownership  of  corporate  property  might  do,  it  certainly 
would  make  its  management  less  responsible  to  the  public, 
instead  of  more  so. 

While  agreeing  with  Mr.  Bonham  in  his  desire  to  see  the 
abuses  of  corporate  power  checked,  we  believe  that  the  remedy 
is  to  be  sought  in  the  opposite  direction  from  that  which  he 
suggests.  All  experience  shows  that  a  weak  corporation  is 
harder  to  control  than  a  strong  one.  Legislation  which  de- 
stroys corporate  authority  not  merely  interferes  with  the  de- 
velopment of  the  coimtry,  but  it  often  intensifies  the  very 
abuses  which  the  reformers  desire  to  correct.  Railroad  dis 
crimination  is  never  so  active  as  when  railroad  organization  is 
weakest.  A  bankrupt  road  is  apt  to  be  the  worst  sinner  in  this 
respect.  The  Standard  Oil  Company,  whose  history  is  so  often 
cited  as  showing  the  abuses  of  railroad  power,  gained  its  po- 
sition on  account  of  the  weakness  rather  than  the  strength  of 
railroad  managers  in  the  years  immediately  after  the  crisis  of 
1873.  Mr.  Bonham  "  ventures  to  make  "  a  contrary  statement, 
but  inasmuch  as  his  view  of  the  matter  is  confessedly  unsup- 
ported by  proof,  it  is  difficult  to  accept  his  opinion  as  conclu- 
sive. There  is  no  evidence  to  show  that  the  power  o£  the 
trusts  at  the  present  day  is  due  to  the  strength  of  railroad  power 
behind  them.  They  have  often  grown  up  in  defiance  of  the 
railroad  power,  and  have  attained  their  special  facilities,  in 
cases  where  they  have  them,  by  taking  advantage  of  the  help- 
lessness of  the  railroads.  The  clause  of  the  Inter-State  Com- 
merce law  prohibiting  pools  has  been  a  direct  means  in  the 
hands  of  organized  manufacturing  capital  for  securing  lower 
rates  than  could  be  obtained  without  such  organization.  We 
believe  in  holding  the  railroads  responsible  for  all  abuses  of 
their  power  ;  but  the  way  to  hold  them  responsible  is  to  make 
them  responsible  ;  to  give  the  investors  actual  direction  of  the 
management  instead  of  taking  it  entirely  out  of  their  hands. 
To  control  corporations  by  making  them  weak  instead  of  strong 
has  proved  a  failure  wherever  tried  ;  nor  do  we  believe  that 
Mr.  Bonham's  methods  would  form  any  exception  to  the  gen- 
eral rule. 
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MiSERAL  RESoohCBS  OF  THE  Unitbd  STATES:  Un  tcd  8  »ies  Geologi- 
cal Survey,  IJi.vid  T.  Day.  Chief  of  Minlug  S  atistics  an.l  Trehoology. 
This  is  the  fifth  volume  of  a  series  of  annual  pubUcations, 
issued  under  the  auspices  of  the  United  States  Government  by 
the  Departmsnt  of  Geological  Survey.  The  aim  is  to  furnish 
statistics  and  information  relating  to  the  production  and  re- 
sources of  the  mineral  regions  of  the  United  States,  and  the 
present  volume  brings  the  figures  down  to  the  end  of  the  calen- 
dar year  1887.  The  work  is  quite  comprehensive  in  scope,  and 
besides  treating  of  the  leading  mineral  products,  like  iron,  coal, 
copper,  etc.,  and  the  precious  metals,  devotes  considerable 
space  to  petroleum,  natural  gas,  and  has  chapters  on  structural 
materials,  fertilizers,  mineral  paints,  and  mineral  waters— in  a 
word,  eveything  which  is  mineral  in  its  nature  or  origin.  For 
the  last  three  years  Mr.  David  T.  Day  has  had  immediate  charge 
of  the  preparation  of  the  volume,  and  has  succeeded  in  preserv- 
ing and  extending  the  usefulness  of  the  publication.  Care  is 
taken  to  have  the  principal  subjects  treated  by  specialists,  each 
an  authority  in  his  own  department  or  field  of  work. 

gaottjetarg5®0mmercial%ttgUsliileui8 

[f'lom  our  own  oorrrtttooutient. i 

London,  Saturday,  March  2,  1889. 
The  money  market  has  been  decidedly  Armor  this  week, 
partly  owing  to  the  demands  occasioned  by  the  fortnightly 
settlement  on  the  Stock  E.tchange,  wMch  ended  on  Thursday 
evening,  and  partly  to  the  large  shipments  of  gold  which  have 
begim  again  for  South  America,  South  Africa  and  Portugal. 
In  two  days  tliis  week  the  shipments  to  these  three  destinations 
exceeded  £550,000,  and  it  is  reported  that  the  exports  to  Brazil 
are  likely  to  be  large  for  sometime  to  come.  In  consequence 
the  rate  for  short  loans  has  been  fuUy  3  per  cent,  and  very 
large  amounts  have  been  borrowed  from  the  Bank  of  England. 
The  discount  rate  is  nearly  2%  per  cent. 

Owing,  however,  to  the  large  borrowings  from  the  Bank  it 
is  probable  that  the  market  will  be  easier  next  week,  while  in 
a  fortnight,  or  a  little  more,  rates  may  be  expected  to  decline 
considerably.  Our  financial  year  ends  the  31st  of  this  month, 
and  during  the  last  fortnight  the  disbursements  from  the 
Exchequer,  as  a  rule,  are  largely  in  excess  of  the  receipts. 
The  addition  thus  made  to  the  supply  of  loanable  capital  in  the 
outside  market  often  causes  a  fall  in  rates.  Early  in  April  the 
interest  on  tho  natioial  debt  will  be  paid,  and  there  will  be 
large  amounts  due  also  in  the  shape  of  dividends  and  interest 
on  investments  abroad.  But  towards  the  end  of  April  or  early 
in  May  we  may  look  for  a  sharp  rise  in  money.  Already,  as 
pointed  out  in  this  correspondence  last  week,  there  is  a  very 
general  movement  among  the  work  people  employed  in  the 
manufacturing  districts  for  an  advance  in  wages.  In  many 
cases,  indeed,  the  advance  has  already  been  conceded.  In  the 
rest  it  is  almost  sure  to  be  given.  There  are  symptoms  likewise 
of  a  rise  in  prices.  As  the  spring  advances  there  wiU,  for  these 
reasons,  and  because  of  the  usual  spring  operations,  be  a  consid- 
erable expansion  of  the  internal  coin  circulation.  Moreover,  in 
May  there  is  always  a  vary  large  expansion  of  the  note  circu- 
lation in  Scotland,  which  usually  requires  from  half  a  miUion 
to  three-quarters  of  a  million  of  gold  to  be  remitted  from  Lon- 
don to  the  Scotch  banks. 

Although  the  rates  of  discoimt  of  the  Banks  of  Bengal  and 
Bombay  continue  to  be  12  per  cent,  there  has  been  less  demand 
this  week  for  India  Council  bills  and  telegraphic  transfers,  and 
the  prices  have  slightly  decUned.  There  has  also  been  less 
demand  for  silver,  the  price  of  which  has  fallen  about  Jgd. 
per  oz.  The  expectation  of  the  Indian  banks  seems  to  be  tliat 
the  stringency  in  the  Indian  money  market,  wliich  has  comj 
much  earlier  than  usual  this  year,  will  also  end  earlier.  "Con- 
sequently they  are  not  inclined  to  remit  largely  just  now. 

As  your  readers  may  recoUect,  somewhat  over  42J^  millions 
sterling  of  old  three  per  cents  were  not  converted  last  year. 
On  the  first  of  July  the  Chancellor  of  the  Exchequer  gave 
notice  that  he  would  pay  off  this  unconverted  balance,  and  on 
the  first  of  July  next  the  redemption  takes  place.  In  the 
Queen's  speech  it  was  announced  that  a  bill  for  that  purpose 
would  be  introduced.  But  already  the  Chancellor  of  the 
Exchequer  is  taking  measures  to  reduce  very  considerably  tin 
amount  of  old  three  per  cents  outstanding.  Tlie  Governmen' 
is  in  the  habit  of  lending  to  the  local  authorities  which  an 
not  in  very  good  credit  money  for  the  purpose  of  effectinf 
sanitary  and  other  improvements.  The  Government  can 
borrow  more  cheaply  than  these  authorities,  and  the  authori- 


ties are  obliged  to  pay  a  sinking  fund  to  extinguish  the  debt  in 
a  time  agreed  upon.  Two  years  ago  Mr.  Goschen  funded  all 
the  short  loans  raised  by  the  Government  for  this  purpose  into 
a  local  loans  stock  of  a  Uttle  over  36}{  millions  sterling.  Tlie 
stock  was  handed  over  immediately  to  the  National  Debt 
Commissioners.  But  at  the  beginning  of  last  year  a  portion  of 
this  stock  was  sold,  and  has  since  been  quoted  on  the  Stock 
Exchange.  More  than  half,  however,  still  remains  in  posses- 
sion of  the  National  Debt  Commissioners.  It  beai-s  3  per  cent 
interest,  and  is  guaranteed  against  conversion  for  a  certain 
time.  Now  the  Chancellor  of  the  Exchequer  is  offering  to 
exchange  this  for  unconverted  old  threes.  He  has  already 
secured  the  co-operation  of  the  principal  banks,  and  it  is 
understood  that  a  considerable  exchange  has  been  effected.  It 
is  found,  however,  that  by  far  the  greater  part  of  these  old 
bonds  is  held  by  small  investors,  who,  being  scattered  over  the 
country,  cannot  easily  be  reached  and  negotiated  with.  As  new 
consols  arc  only  at  about  99,  and  a  couple  of  montlis  ago  were 
not  higher  than  95}-2,  it  is  not  possible  to  make  a  new  issue  at 
par.  Tlio  Chancellor  of  the  Exchequer  wiU  not  issue  them 
imder  par.  Whatever  amount  of  old  threes,  therefore,  is  not 
exchanged  against  local  loans  stock  will  have  to  be  redeemed 
by  means  of  short  bonds  of  some  kind.  It  is  manifestly 
desirable  that  in  the  present  state  of  Europe  the  unfunded 
debt  thus  to  be  created  should  be  as  small  as  possible. 

There  has  been  a  pretty  general  pause  in  speculation  in  the 
stock  markets  this  week.  Tlie  fortnightly  settlement  has  been 
going  on  here  in  London,  and  on  the  Contineat  the  monthly 
liquidations  have  also  begun.  There  has  of  late  been  a  heavy 
fall  in  the  shares  of  industrial'  companies  in  Berlin,  which  has 
caused  some  anxiety.  In  Paris,  too,  there  are  causes  for  anxi- 
ety in  the  political  situation  as  well  as  in  the  heavy  fall  in 
copper  mining  shares.  The  refusal  of  certain  companies  & 
accept  the  proposals  of  the  raih-oad  presidents  and  the  pub- 
lished results  of  earnings  by  other  companies  in  the  last  year 
have  weighed  upon  the  American  market.  Laally,  there  has 
been  a  decline  in  South  African  gold  shares  in  which  so  wild  a 
speculation  has  been  in  progress  for  months.  Still,  British  rail- 
way stocks  have  maintained  their  prices  and  even  advanced 
during  the  last  day  or  two.  Investment  business  also  continues 
good.  The  demand  for  American  railroad  bonds  is  sti-ong, 
but  shares  are  neglected,  and  every  week  the  amount  of  busi- 
ness done  is  becoming  smaller  and  smaller,  with  the  result 
that  dealers  are  leaving  that  department  for  others  in  which 
business  is  more  active. 

For  the  moment  speculation  is  centered  in  the  Burmah  ruby 
mining  shares,  mentioned  in  this  correspondence  last  week. 
The  shares  were  run  up  to  a  premium  of  330  per  cent  days  be- 
fore the  prospectus  was  issued.  Founders'  shares  of  £1  each 
were  bought  at  £370.  The  issue  was  made  on  Wednesday  by 
the  Messrs.  Rothschilds.  Some  houi-s  before  the  office  was 
opened  the  narrow  street  in  which  it  is  situated  was  complete- 
ly blocked.  So  great  was  the  throng  that  Lord  Rothschild 
himself  had  to  get  in  through  a  back  window  to  his  office. 
The  struggling  crowd  was  forced  through  the  windows  not 
only  of  the  Rothscliilds'  office  but  of  the  housaa  opjwsite,  with 
severe  injuries  to  some  of  the  parties.  At  the  samo  time  the 
prospectuses  were  so  difficult  to  get  that  they  were  sold  at 
high  prices.  The  selling  of  shares,  however,  on  Wednesday 
must  have  been  very  large,  for  the  premium  fell  from  350  to 
250  per  cent. 

Copper  mining  shares  have  had  another  fall  this  week.  A 
great  number  of  options  came  due  in  London  on  Tuesday. 
They  were  bcmght  when  prices  were  much  higher,  and  th« 
majority  of  them  consequently  were  abandoned.  Tlie  selling 
that  resulted  was  one  cause  of  the  fall.  In  Paris  the  number 
of  options  falling  due  on  Thm-sday  was  still  larger  and  the  sell- 
ing, therefore,  gave  further  impetus  to  the  downward  move- 
ment. There  are,  of  course,  all  kinds  of  rumors  flying  about, 
many  of  which  are  ijrobably  exaggerated.  It  is  true,  no  doubt, 
■hat  the  quantity  of  copper  in  the  hands  of  the  syndicate  is 
rery  large  and  is  increasing.  But  it  is  claimed  that  the  syndi- 
::ate  has  money  enough  to  buy  all  the  copper  that  can  be  prn- 
luced  for  months  to  come.  That  may  be  so,  yet  the  outlook 
it  the  moment  does  not  encourage  that  assumption.  Moan- 
bime  the  Paris  syndicate  hopes  soon  to  complete  negotiations 
vith  the  capitaUsts  in  London.  Early  next  week,  reprasenta- 
'ives  of  the  Paris  syndicate  will  arrive  in  London  to  continue 
;he  negotiations. 

The  tendency  is  very  strong  in  this  country  towards  the 
amalgamation  of  banks  and  the  establishment  in  London  of 
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the  head  offices  of  country  baiikH.  A  few  years  ago  a  large 
BirmiiiKliam  joint  stock  bank  bought  up  the  businesses  of  two 
private  l)aiiks  in  London,  thereby  acquiring  an  estabhshed 
London  conmHition  and  saving  tlie  exj)ense  of  an  agency  liere. 
The  sanio  bank  lias  now  bought  up  another  Birmingham  joint 
stock  bank  and  a  Worcester  bank.  It  thereby  extends  its  Held 
of  oi)eratian,  and  at  the  same  time  largely  increases  its  re- 
sources. For  many  years  i>ast  private  banks  in  England  liave 
been  dying  out,  and  it  has  been  foimd  extremely  difficult  to 
establish  now  joint  stock  banks,  while  country  banks  without 
London  oflices  work  at  a  great  disadvantage.  Tlie  result  is 
that  the  number  of  banks  is  rapidly  diminisliing,  and  that  the 
influence  of  those  remaining,  both  on  the  money  market 
and  the  stock  markets,  is  becoming  greater  and  greater.  In 
some  resptx;ts,  no  doubt,  the  public  interest  is  better  served  by 
very  largo  and  powerful  banks  than  by  small  ones.  But  there 
are  several  drawbacks.  It  is  not  always  easy  for  a  manager 
with  immense  doiwsits  to  employ  the  resources  at  his  disposal 
safely  and  remuneratively.  If  he  is  at  all  venturesome,  he  is 
tempted  into  risky  si)eculative  imdertakings.  It  is  obvious, 
tot),  that  the  more  numerous  the  branches  are  the  harder  is  it 
for  the  directors  and  the  general  manager  to  exercise  due  super- 
vision over  them. 

There  is  nothing  new  to  report  of  the  wheat  market.  The 
weather  is  much  colder,  with  hard  frosts  at  night  and  frequent 
snow  flurries.  But  although  prices  are  fii-mer,  there  is  no 
material  change  in  the  tone  of  the  market. 

The  rates  for  money  have  been  as  follows  : 
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Tlie  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years  : 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  foUows  : 
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Massrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— Or.liTH  for  gold  li  ive  again  l)cen  rooplvcd  for  India,  but  for  no 
other  iiuar  IT.  Tim  a  k  U  .- piiiclia,s.d  £l.'^9,000andh,issold£l70,00(), 
which  |pa,s  been  wiit.  lo  til-  Cap«,  SouMi  Aniei  lea  and  LIslmu.  Anh  als: 
rroiii  Bu.-nos  Avmm.  i  2  00ii;  Sow  Zcalaid.  £3S.<miO  :  Ai  siralla, 
ioS.onO;  CoMt  ;il  Aiiin  iiii  £1.^.00'! ;  ?outU  Africa,  £7.000;  New  Yoik. 
o.IJV.'^V'"'"''""'  >;:'  "'"lO  Kliii'ini-ntH:  To  Uoiubuy,  per  •' Vict  ria." 
22d  lebniary.  i;j-...iO'>:  per  "C  yd«."    ath  F.brnary.  £.W,000. 

bllvui-- Ml  Imimiv  nieiii  to  k  plac»  In  silver  on  the  lUh  lo  42%d.. 
uut  on  the -(i  h  ;i  fiM  ociined  ti>  i'Jwl.,  at  which  rate  the  niarke;  lian 
Bnoe  'eniaMi-.l  f.i  Iv  «iKad>.  ArrlvalB:  Kroiu  New  York,  fwn.ooo; 
Buenos  A vri"'.  £-,;().0  lo;  hil«,  £;n,OliO.-t.  tal,  £134,000.  Shipni.ntH: 
SSr.  ,,,'■'  "■''  '"  "  "'I'ay.  ^Vid  February,  £154,000;  per  'Clyde," 
28th  Fcbriiiirv.  £1 'i4."' (I. 

K  ^'k'S','^!'",  I'""""  Tiiciu  have  been  d<>Hlin>;<  In  Mexican  dollars  at 
DOta  41'a.l.  and  I  l',.d.  »lnce  our  last.  The  latter  price  is  thr- (luotatlon 
lor  to  day.  hw  la  s.ira-what  nuiuiuiil.  Bhlnped  to  China  and  the  S. rails, 
PecP  &0.  atcamiT,  J5J;i,lt#l. 


The  quotations  for  btillioa  are  reported  aa  foUowsi 


UOLD. 
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Bar  KOld.Sn<....oi 
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S  Am.doubloons.oi. 


Feb.  2H. 


77  JO 


Bir.VBK. 
London  Wandarit. 


reb.n. 
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BarillTar. os. 

Barillrar.oootaln- 
InjtSKrs.  ROld.ns.    4.1 

Ckkesllrer oi.'  4'J 

Mexican  dnl>.,.. OS.'  41  T-M 


ftb.  »l. 

4.  

<a  I  Ma 

48  I -IS 
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The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  pjist  twenty-six  weeks  of  U>a 
season  compared  with  previous  seaaons  : 

I.H^ORTS. 


,™  1SR9.9. 

"heat owt.  3l.r>in,'>i2 

Barley ll,230.:f()l 

Oats 8,018.291 

Peas 1,10«,2(H 

Beans l,r)32..')5i) 

riidian  corn 13,1M,547 

Flour 7,79J.1S2 


1887-8.  188(1-7.  18R.'J.«. 

21..l.->-,8.Sl  ■m.m.   .O.-il  2.').3(!.'j,20O 

10,;il!l,713  1U,8M(|.<!:^9  7  01»,7ftS 

8,828,381  7,t,71.1.'Sl  5.281,403 

1,^10.303  1,2(!0,153  l,<J2it.217 

l,IOiJ.3>8  l,a74.3-0  1.712,842 

11,332,9-0  13,-<fi8,327  13.S79.70I 

9,488,323  8,412.23i)  7,104.901 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  11) 

188r-8.  188R-7.  18815-8. 

21.4.58,831  25.847,051  25.30.'5.296 

9,488.32,'5  8.412.2  9  7.104.901 

2J,270.s73  18,299.272  23.049.3S5 


188'=-9. 
Imports  nfwheat.cwt.  31.518, ■-'42 

Imports  of  Hour 7,79  i,4'>2 

Sales  of  home-grown.  18.920,275 


Total. 


58.231,909    56,218.029    52,558,562    55,519,523 

18S8-9.        1887-8.        18i,8-7.        1885-6. 

Aver,  price  wheat week.  2Hs.    5d.    30s.    2iL    32s.    7d.    298.    S-* 

Aver,  price  wheat season.  3 Is.    Ud.    303.    2d.    32s.    7d.    30s.     6d 


EnKlInb  Financial   ITIarkeU— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  March  15. 
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6458 

2918 

II214 

5514 

•2278 

110% 


Wea. 


4212 

97' 

97% 

85-80 

110 

132 
50'8 
65 
2918 

112% 
5,5i3 
22% 

110>9 


IS 


THuri. 


42Hi 

»7',6 

97'8 
8a-,N5 
110 

.Tl31 

5u% 
64% 
28% 

112% 
551a 
2'-"V( 

110% 


Fri. 


42  >3 
97% 
97»8 

85-30 

110 

131 
50 
63°» 
28  •« 

112% 
55% 
2-2% 

ll(i% 


following    National   Banks    have 


National   Banks.— The 
recently  been  organized : 
3,983— Tlio   First    National    Bank  of 

3,984 


QaincsvlUe,    Gi>orzia.     Capital , 

$50,000.    Ratliff  Palmour,  Preiident :  Jas.  W.  Smith,  Cashier. 
The  Wolfe  City  National  Bank,  Texas,    Capital,  $50,000.    John 

A.  Pierce,  President:  G.  W.  Eastwood,  CasUiiT. 
3,085— The  Naiional  Bank  of  Commerce  of  Dallas,    I'l-xas.    Capital, 

:j:00,OiO.    D.  W, 'J.  Harry,  P  esident;   A  O.  Will-,  Cashier. 
",986— The   Eustdne  National  Bank  of  Eufrene  CItv.  Oregon.    Capital, 

$30,-  00.    John  K.  Harrii,  President;  Walter  T.  P«.t,  Cash'r. 
3,987— Tlie   Cone^toga   National    Bank   of   IjaucasU-r,    Pa.       Capital. 

$l.'5,u00.    David  B.  Landi.s,  President;  Albert  K.  Hosteller, 

Cashier. 
3,988— Thi-  Citizens'  National  Bank  of  Lebanon,  Ky.  Capital,  9 .00,000. 

F.  Wilson, Pre.sideut; .Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  drv  goods  ancf  general  merchandise. 
The  total  imports  were  .$11,761,915,  against  $10,741,073  the 
preceding  week  and  §8,9.51,764  two  weeks  previous.  The 
exports  for  the  week  ended  March  13  amounted  to  $7,608,595, 
against  $6,7.54,657  last  week  and  §6,003,660  two  weeks  previous. 
The  following  are  the  imiwrts  at  New  York  for  tlio  week 
ending  (for  dry  goods)  March  7  and  for  the  week  ending 
(for  general  merchandise)  March  8;  also  totals  since  the  begin 
ning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  KF.W  TORK. 


tur  iVeek. 


Dry  Goods 

Qen'l  mer'dlse.. 

Total 

Axce  Jan.  1. 

Dry  Goods 

Uen'l  mer'dlse.. 

Total  10  weeks. 


1886. 


$2.912,!>64 
5,984,7;-3 


$8,397,357 

$27,477,942 
57.522,717 


1887. 


1888. 


1889. 


$2,639,108 
6,513,923 


$9,153,031 

$30,508,476 
00,208,237 


$85,00ii,659l  $90,806,713 


$3,010,640 
7,-9S.1.5S 


$10,903,304 

832,840.=D2 
6ti.0-A.!i'2 


«4,0P0,77« 
7,761. 149 


•11.761,915 

J33,7»3.fl04 
6  ,833,306 


$98,870,464  $101,617,210 


The  following  ia  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tb« 
week  ending  March  12  and  from  January  1  to  date: 

K.XrORTS  FROM  NEW  YORK    FOR  TIIS  WEKK. 


1886. 

1887. 

1888. 

1889. 

For  the  we<'k.. 
Piwv.  reported.. 

$.5,419.81fi 
60,695,-61 

*6,37-t.200 
62,627,112 

$5.709,»»*-« 
53,811.661 

»7.69-'.595 
61.369.230 

Total  10  week;. 

$56,1 15.707 

$59,001,312 

$.•9,520,747 

$69,067,834 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  9  and 
since  January  1,  1889,  and  f<?r  the  correspondmg  periods  in 
1888  and  1887: 
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EXPORTS  ASD  IMPORTS  OF    SPECIE  AT  NEW  YORK 

• 

ExporU.                \ 

Imporit. 

Week. 

Since  Jan.\. 

Week. 

Since  Jan,l. 

Great  Britain 

$2,500 

li5',449 
285,850 

$1,322,396 
20,950 



261.773 

3,000 

1,146,530 

51,100 

9 

l6l',325 

■■4.600 

5,259 

18,559 

$ 

746,565 

581,625 

West  Indies 

Itexlco 

84,491 
14,588 

Boutli  America 

A'l  other  oountrles... 

38.862 
67,195 

Total  1889 

Total  1888 

Total  1887 

$433,799 
280.765 
149.595 

$2,805,749 
2.744.919 
3,100,565 

$129,143 

582,725 

4,551 

$1,533,326 
1,671,772 
3,330,758 

Mxports. 

Import*. 

Week. 

MnceJan.!. 

Week. 

SiticeJan.1 

Great  Britain. 

$122,231 

$3,079,181 
52,400 

15,9C8 

■■8.822 
74,188 

9 

■■3,44'9 
■'7,519 

9 

60,746 

Mexico  ...  .. ........ 

29,144 

Boutli  America 

All  other  countries... 

5,619 
.       213,647 

Total  1889 

Total  1888 

Total  1887 

$122,231 
398,920 
113,545 

$3,230,559 
2.669,628 
1,808,170 

$10,968 

58,005 

9,170 

$314,156 
451,244 
366.739 

IMPORTS  INTO  NEW  YORK. 


Of  the  above  imports  for  the  week  in  1889,  $9,639  were 
American  gold  coin  and  $.5,399  American  silver  coin.  Of  the  ex- 
ports during  the  same  time,  §353,000  were  American  gold  coin. 

New  York  City  Bank  Statement  for  the  week  ending  Mch. 
9, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

lOO«  omitted.) 


Bank  ot  New  York.. 

Miknliattaii  Co 

Merchants' 

Mechanics' 

America 

Fheniz 

City 

Tradesmen's 

Chemical 

Merchants'  Exch'nge 

Gallatin  National 

Butchers'  &  Drovers' 
Mechanics'  &  Traders 

Greenwich 

Leather  Mannfact'rs. 

Seventh  National 

State  ot  New  York. . . 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Paolflc 

Bepnblic 

Chatham 

Peoples' 

North  America 

Hanover. 

Irving. 

Citizens' 

Naggan 

Market  <&  Fulton 

St.  Nicholas 

8hoe<&  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'  dt  Traders' 
Park 

North  River 

Xaat  Biver 

Fourth  National 

Oentral  National 

Second  National... 

Ninth  National.  . . 

First  National 

Third  National 

N.  Y.  Nat'l  Exchange 

Bowery 

New  York  County... 

German.  American. . . 

Chase  NatlonaL 

Fifth  Avenue 

German  Exchange.. 

Germanla 

United  States , 

Lincoln , 

Garfield , 

Filth  National 

Bank  of  the  Metrop. 

West  bide 

Seaboard 

Sixth  National 

Western  National.. 


Capitol. 


Surplus. 


Total  . 


2.000,0 
2.050,0 
2,000.0 
2,000,0; 
3,000,0 1 
1.000,0 
1,000,0 
1,000.0 
800,0 

600.0 ; 

1,000,0 

300,0 

200,0 

200,01 

600,0 ' 

300,0 

1,200,0 

5,000,0 

6,000,0 1 

1,000,01 

1,000,0 

422,7 

1,500,0 

4S0,0l 

200,01 

700,0 

1,000,0' 

600,0 

600,0 

600,0 

T.W.O 

500,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,500,0; 

2,000,0' 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 1 

250,0 

200,0 

750,0 

500.0 

100,0 

200.0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,500,0 


1,562,2 

1,171,5 
798,3 

1,640,3 

1,868,1 
523,1 

2,335.0 
213,3 

5.809,3 
104,2 

1,280,9 
279,8 
160,5 
85,4 
503,6 
73,9 
454,2 

1,606,2 

3,133,4 

1,549,6 
695,4 
303,9 
824,5 
652,4 
239.8 
466.8 

1.104,7 
264,9 
378,6 
167.3 
663,4 
211,3 
211,7 

1,078,7 
264,6 
353,6 

4,277.8 

1,868,7 
107,8 
120,6 

1,358,4 
496,6 
212,0 
289,7 

6,15'i,5 
237,8 
122,6 
361,6 
130,2 
207,5 
631,2 
673,2 
389,0 
354,2 
505,3 
217,3 
251,4 
252,4 
428,0 
211,2 
127.5 
80,8 
152,8 


Loan< 


13,280,0 

10,247,0 
8,001,6 
8,962,0 

11,246.4 
4.520.0 
9.946.7 
3,015,6 

20.825,2 
3,753,1 
5,950,2 
1,927,2 
2,622,0 
1,224,7 
3,432.7 
1,394,9 
3,622,8 

17,344,0 

18,677.8 
6,687,3 
8,404,3 
2,920,0 

12,564,8 
5,341,3 
2,140.6 
4.383,8 

15.047.0 
2,878,0 
2,947,2 
2,693,0 
4,014,0 
2,132,5 
3,063,0 
6,330,9 
5,046,3 
2,160,0 

23.900,2 

21,264,5 
2,081,7 
1.332.0 

18.400,6 
8,312,0 
3,877,0 
5,301,6 

23,790.9 
7,054,0 
1,516,4 
2,305,2 
2,375,4 
2,948,7 
9,263,8 
4,118,9 
2,744.0 
2.527.8 
5.684.6 
3.052,8 
2,763,4 
1,519,2 
4,200,7 
2,0:0,0 
3,312,0 
1,810,1 
10,867,8 


Specie. 


2,000,0 

2,224,0 

1,804,8 

2,062,0 

1,956,4 

794,0 

3,557,0 

607,!.- 

7,538,4 

643.5 

866.3 

600.0 

119.0 

137,6 

468,8 

269,8 

310,7 

1,721,0 

2,660,0 

1,081.1 

1.238.4 

136,4 

2,864,4 

863,6 

305,4 

545,2 

4,391.6 

653,4 

504.7 

232,5 

803.8 

251,6 

652,0 

976,9 

066.0 

189.0 

4,918,1 

4,635,7 

84,3 

211,3 

3.357,2 

1,325,0 

1,223.0 

1,186.8 

4.320,8 

1,768,7 

294,3 

601,5 

606,5 

600,6 

2,714.3 

937,8 

108,0 

140,5 

1,314,8 

918,6 

337,1 

328,8 

1,018,4 

366,0 

638,0 

486,0 

1,913,2 


LegaU.    Deposits. 


60.762.7  53.142.1  417.070,3 


1,220,0 
592,0 
804,4 
80!>,0| 
706.4 
168,0! 
1,642,0 
197,8 
689,3 
678,8 
422,1 
133,3 
338,0 
113,5 
210,1 
51,4 
307,0 
2.172.0 
2.014.1 
260.1 
1,006,8 
322.7 
740.3 
459.5 
118.0 
232,5 
667,1 
294,1 
268,4 
300,1 
239.4 
132,0; 
387,0 
218,0, 
491,0 
306,9 
1,829,0 
2,059,5! 
134,4 
137,1 
1,559,1 
1,102.0 
1.30.0 
331.1 
2.332.9 
325.0 
124.7 
111,0 
174,8 
139,8 
657,9 
121,6 
650,3 
338,7 
24,1 
318,11 
370.4 
221,7 
269,9 
214.0 
463,0 
1600 
1,120,9 


13,220,0 

10,842,0 
8,582,9 
8,436,0 

10,320,2 
3.827,0 

12,205,3 
2,803,7 

23,24'2,2 
4,531,1 
5,035,8 
2,112,1 
2,872,0 
1,'201.0 
2,688.1 
1,387,5 
2,906,5 

15,114,0 

14,343,1 
5,762,8 
9,134,2 
2,847,9 

13,709,0 
5,606,9 
2,635,2 
1,363,1 

17,061,6 
3,089,0 
3.089,8 
3,012,6 
1,002,0 
1,9'21,2 
3,762,0 
5,715,6 
6,919,9 
2,100,(1 

25,718,7 

2(3,003,3 
2,113.6 
1,470.7 

19.079,5 
9,953,0 
4,811,0 
5,745,3 

23,049,7 
7,901,2 
1.535.4 
2.711.3 
2.976,8 
2,986,9 

11,180,8 
1,185,8 
i«, 352,5 
2,715,6 
5,983,2 
4,005,2 
3,162,3 
1,833,3 
6,086,9 
2,311,0 
1,007,0 
2,110,0 
10,355.9 


Banks. 

N.  YorkT 

Feb.    9... 

"     16... 

"  23... 
Mch.  a... 

"  9  .. 
Boatan," 
Feb.  23  .. 
Mcb.    2  .. 

"       9 

Vhlln.* 

Feb.  23... 

Mch.   a... 

9... 


Capital  dt| 
Surplus.  I    Loans.       Specie.     Lefiats. 


e2,976.1'38.264.9'438.770.8 


165, 
165, 
165, 
,163. 
,904, 

,043. 
,043, 
,043, 


3  408, 
3  lOS.i 
3  108, 
3  113, 
8  417, 

I 
5  162, 
5  152, 
5  152, 


013,9 
004.6 
955.9 
0(11,2 


-L 


88,820,6  36.072,0 
90,536,0  36,281,7 
00,022,9  35.292.1 
86,266.5  35.527.8 


Dej)OsiU.*\Circ'l'n  Clearings. 


070,3  82,976,1  35,204,9 


910,9 
,308.9 
524,7 


34,6,'>2  8  93.070,0 
34,552,81  93,546,0 
31.S62.8    91.117.0 


S  I  $  I  £ 
434,938,5'4.380,3  740.354,2 
138.088,41. 356.0  718,09!1,2 
438,299,4  1,3|JO,0  55.i,708,3 
43>'.093,(l  4,323.9  640,8i(l,3 
138,770,8  4,354,1  670,180,8 


9,330,5  5,411,3 
9.477.8  4,997.9 
9,737.5    4,662,5 

23,691,0 
26,524,0 
26,262,0 


128.639.7 
128.514,3 
128,767.3 

93.812.0 
94.207.(1 
93.504  0 


3.019.1 
3,023.7 
3,032,7 

2,316,0 
2,316,0 
2,316,0 


81.194,4 
93,574,5 
87,028,1 

68,062,2 
67.207.5 
68,446,9 


1888. 

1888. 

Month. 

Dry 
Goods. 

Qeneral 

Merchan. 

diee. 

2otat. 

Dry 
eoods. 

Oeneral 

Uercharl' 

Use. 

Total. 

Jannary 

Febrnary . . 

t 

15.984.i00 
13.798,088 

* 

31,«42,537 
30,359,200 

» 
47,628,717 
11,158,258 

* 
15.530.717 
11,299,496 

t 

85,357,510 
80.181.138 

* 
40,888,287 
44,783,632 

Total.... 

i!9,783,l28 

6sJ.001.847 

91,781,975 

29.830.243 

55.841.878 

85.671.019 

EXPORTS  FROM  NEW  YORK. 


Month. 


January. . . 
February., 

Total.. 


Total  Merchandise. 


1689. 


* 

30,158,111 
86,242,020 


«.%Tfa?"heirem"'Pmrrt"o;ther"baXT    +  I'x'l-'^-e. 'or  Boston  and  Phlla- 

FOREION  Trade  op  New  Yobk— Monthly  Statement.— In 

addition  to  the  foregoing  table?,  made  up  from  weekly  returns, 

we  give  the  following  figures  for  the  full  months,  also  issued 

by  our  New  York  Custom  House.    The  first  statement  covers 

the  total  imports  of  merchandise. 


58.383.104 


24.055.029 
88,342.257 


50.387.288 


CUSTOMS  RECEIPTS. 


MontK 


At  Nim  York. 


January 11,031,760 

February 18,954,911 


1868. 


13.196,181 

10,80»,«8a 


Total I  26,880,861    21,308.603 


— The  new  firm  of  Messrs.  Farson,  Leach  &  Co.  has  just  been 
f  oi-med  to  transact  a  banking  business  in  this  city  and  Chicago, 
and  wiU  make  investment  securities  a  specialty.  The 
gentlemen  composing  the  firm  have  had  large  experience  in 
then-  line  of  business.  Mr.  John  Farson,  the  head  of  the  firm, 
was  until  recently  a  member  of  the  finn  of  S.  A.  Kean  &  Co., 
of  Chicago,  while  Mr.  A.  B.  Leach  was  formerly  manager  and 
cashier  of  the  same  house  in  their  New  York  office.  Mr.  Duke 
M.  Farson  was  also  manager  of  the  bond  department  of  Messrs. 
Kean  &  Co.  in  Chicago.  It  will  be  obsQfved  that  they  have  aU 
had  the  benefit  of  the  most  practical  information  in  dealings 
relating  to  railroad,  city,  State  and  town  bonds. 

—Mr.  Henry  Clews'  "  Thirty-Eight  Years  in  Wall  Street ''  is 
among  the  most  interesting  books  yet  published,  containing 
personal  reminiscences  of  our  financial  celebrities  and  notes  on 
our  financial  history.  Mr.  Clews  speaks  as  a  personal  witness 
of  most  of  the  events  recorded,  and  a  personal  acquaintance  of 
most  of  the  distinguished  characters  mentioned ;  and  hence 
the  greater  vivacity  of  his  memoirs,  and  the  greater  interest  in 
his  accounts  of  the  notable  occurrences.  To  anyone  who  lias  been 
connected  with  "  the  Street "  in  business  relations,  or  who  has 
curiosity  to  read  of  the  gi-and  speculative  moves  of  the  past  thirty 
yeare,  Mr.  Clews'  book  will  be  found  well  worthy  of  perusal. 

— Messrs.  Griswold  &  Gillett  offer  in  to-day's  issue  of  the 
Chronicle,  under  the  heading  of  "Banking  and  Financial," 
an  opportunity  for  investment  in  city  securities  worthy  of  the 
notice  of  investors. 

Uaited  States  Sub-Treisury.— The  following  table  shows 
the  receipts  and  pajanente  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Balances. 


PaymenU.  j       p„j„ 


$  I  $ 

2,769.606  151,100,308 
2,683,907:131,177,4,12 
2,176,882:151,276.166 
2.442.522  151.439.196 
2. 457, 280' 151. 590,8  9 
2,52S.o47il5!. 787,947 


Coin  Oert'B.]   Ourreneif. 


Total  .      15,870,2221    15,05s,744' 


17.732.229:  17,089.724 
17,566.833,  J16,951,070 
18.165,934  17,204,481 
17.50'i.H88  17.193.014 
17,434.129  17,216,743 
18,540,7311    17,133,469' 


Auction  Sale?.— The    following  were  sold  at  auction  by 
Messrs.  Adrian  H.  Muller  &  Son  : 


_  .Shares. 
20  Chatham  National  Bauk  .276>3 
20  Fidelity  &  Ca.sualty  Co.  of 

Now  York 103 

44  Barney  Dumping  Boat  Co.   15 
25  N.Y.  Produee  E.vcli.  Bank.llO 

31  Continental  Nat.  Bauk 130 

40  Brush  iClectric  Ilium.  Co..   85 

100  Consumers'  Coal  Co $50 

25  Peoria  &  Bureau  Valley  .105 
6  Mechanics'  Nat.  Rank  ...196 
6  Seventh  National  Bank    131 
313  Passaic  Zinc  Co.  ot  J.  C.   91 
110  N.  J(!rsey  Zinc  &  Iron  Co.   85 
50Ccnt.Pk,N.&E.Kiv.  RK  .   90 
20  Second  A  v.  ER.  Co  ...      IOOI4 
T"  Nat.  Broadway  B'k.304ia-309 
100  Walnut  GroveWater  Stor- 
age Co $1« 

100  Gtnnania  Fire  Ins.  Co..  160 

90  Greonwieh  Ins.  Co  191 

8  Oswego  Starch  I''aotory..lO0 


sharo. 
1(0  Uuion  Phospliate  Miniu^.' 

&  Land  Co 50  c.  per  share 

500  Oiimshaw  In.sulated  Wire 

i  Cable  Co $110  per  share 

20  Prudential  Fire  Ins.  Co..   89 
29  Phenix  lua  Co.of  B'klyn.llSJfl 

10  The  Western  Imp.  Co 14 

Bonds. 
$1,000     Broadway     Surface 

RR.  Co.  56,  1905 85H 

$6,0  '0   Metropolitan    Gas-L. 

Co.of.  .N.Y.  6e,  1901 119 

$4,000  N.  Y.  City  7a  Croton 

Water  Main.  1900    ....  1 39  &  int. 
$1,030  Chic..*  Can,   So.  RR. 

RR.  l.st  M,cp.&ep. scrip     5^a 
$1,000  Oregon  Pae.  RR.   lat 

6a.  1900 62 

$7,530  Coup',  from  So.  Car. 

bonds,  issue  of  1869...  $35 
$500  Columbia  Water  Co.  1st 

6».  1903 280 


l^anMug  aad  Iftaaxxcial. 


WE  OFFER  SUBJECT  TO  SALE  .\.  LIMITED  AMOUNT  OF       • 

C^iiincy,     111-,     4r    l-*-i      r*ei-      cent 
SO-Yeai-     Ootids. 


CRISWOLD    &    GIM.BTT, 


3   ^VALL   STREET,   N.   ¥. 


March  16,  1889.  | 
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gjhje  gawliers^  (^uitttt. 


DIVIDBNDSi 

Tbe  foUowiug  dividends  bavo  rcceutly  been  announced : 


Narnt  of  Company, 


Railroads. 

Chic.  Mil.  &  Ht.  Paul,  pret 

Clcv.  A  JIaliiiiiiiiK  Val.  (quar.) 

Con iKMt ItMi t  Kl ver (quar.) 

U^litKh  Valley  (quar.) 

NasUv.  t'hatl.  \  St.  Louis  (quar.). 
N.  Y.  V.  .V  llmlsdu  UlveiMquar.).. 

N.Y.  N.n.  ,v  llaiifdrii  (quar.) 

On-iriiii  K'v  ,v-  N'avlKatlou  (quar.). 

Pltisb.  V.>ui(L.-»I'ii\-  A.<b.  prof 

PriiviiliiH  !■  ,v  WDicester,  (quar.).. 

Simbury  A-  I.ewiatowu 

luaiirance. 

Jefferson 

IVllMrolIaiinouit. 
American  licU  Telephone  (quar.). 

Philadelphia  Co.  (monthly) 

Western  I'niou  (quar.) 


Cent. 


2 
2^ 

2 

m 

1>B 

2>a 


When 
Payable. 


April  26 
March  10 
April  1 
April  1.5 
April  10 
April  1.5 
April  1 
April  1 
March  25 
March  30| 
April     1 

On  dem. 


3  April  13 
1  March  — 
1'4     April   15 


Booke  Oloted, 
(Day$  inelutive.) 


April  1 1  to  April  2t> 


March  17  to 

March  13  to 

March  31  to  Apr.  11 
March  10  to  Apr.  17 
March  13  to  Mar  '24 
March  lit  to  Apr.  1 
March  1.5  to  Mar.  24 
March  13  to  Mar.30 


April  1  to  April  13 
March  1.5  to  Mar.  2.5 
March  21  to  Mar.  31 


\V.\I>I,  HTKEET,  FRIDAY,  Miirch  15.  I888.-S  P.  M. 

1  hf  .Moimy  Market  and  Financial  Situation.— The  week 
closes  with  a  rather  dispirite<l  tone  in  Stock  Exchange  circles. 
Without  any  decided  cause,  and  even  in  the  face  of  some  very 
gDod  facts  in  the  railroad  situation,  the  stock  market  has  been 
dull  and  depressed.  It  seems  late  now  to  sell  Missouri  Pacific 
or  St.  Paul  on  the  poor  earnings  of  1888,  when  the  net  earnings 
of  these  roads  and  many  others  so  far  as  reported  in  the  cur- 
rent year  show  a  remarkable  improvement.  The  conclusion  is 
naturiilly  drawn  that  market  influences  have  much  to  do  with 
it,  and  that  the  present  disposition  of  some  of  the  magnates  in 
stock  speculation  must  account  in  some  degree  for  the  present 
tone. 

The  report  of  the  Missouri  Pacific,  issued  this  week,  and  the 
reports  of  most  of  the  roads  in  the  far  West  and  Southwest, 
show  a  bad  state  of  affairs  in  1888,  but  probably  not  woree 
tlian  the  pubUc  had  supposed  from  the  monthly  re- 
turns of  those  companies  which  gave  their  earnings. 
The  vital  question  of  the  moment  is  whether  there 
will  not  be  a  radical  and  decided  improvement  in  the 
present  year.  So  far  the  results  have  been  favorable,  and 
there  seems  every  reason  to  expect  that  rate-cutting  will  be 
less,  and  that  the  raih-oads  will  liave  to  contend  only  against 
the  difficulties  arising  from  State  legislation  and  from  the 
natural  uncertainties  of  traffic,  depending  as  it  does  on  the 
outturn  of  the  crops  and  the  activity  of  general  business. 

A  part  of  the  dulness  and  indisposition  to  buy  stocks  or 
bonds  at  the  present  time  may  be  considered  incidental  to  the 
seEison,  as  the  tirst  of  April  is  always  a  turning  point  of  more 
or  less  importance,  and  not  infrequently  attended  witli  a  Uttle 
stringency  in  the  money  market.  The  movement  in  bonds  was 
also  Lirge  and  buoyant  in  the  first  two  months  of  the  year,  and 
there  has  been  practically  no  reaction  in  prices  since,  so  that 
the  figures  on  those  bonds  that  were  low-priced  before  are 
now  so  high  as  to  no  longer  invite  purchases. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  l^f  to  3  per  cent, 
and  to-day  the  rates  were  2@3  per  cent.  Prime  commercial 
paper  is  quoted  at  ili@ii  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £153,000,  and  the  percentage  of  reserve  to 
liabiUties  was  43-09,  against  43-79  last  week;  the  discount  rate 
remains  imchanged  at  3  per  cent.  The  Bank  of  France  lost 
775,000  francs  gold  and  1,475,000  francs  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
March  9  showed  a  decrease  in  surplus  reserve  of  13,722,250,  the 
total  surplus  being  §8,548,300,  against  $12,270,550  the  previous 
week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Cleai-ing  House  banks  : 


Continental  bills  were:  Francs,  5  l»U(J|a  20  and  9  VlKi&a  l«K 
Ztm^}^!^®'^^*  "^  ^?i<A5H:  guilder.,  aS®% 
The  rates  of  leading  bankers  are  as  follows : 


March  15. 


Prime  bankers'  sterling  blUs  on  London. 

I'rimc  commercial 

Documentary  commercial ..." 

Paris  (francs) 

Amsterdam  (Kullders) '.. 

Frankfort  or  Bremen  (reldunarto). 


matylkty$. 


4  8e>* 

4  84^*4  80 

4  84>t«4  84% 

5  20    «0  19% 
403.««40>4 

9a»96's 


Dtmond. 


4  8»is 


0  17>ssS  16  V 

40%«4(n,. 

95%  «  994 


United  HtaicH  Bonds.— Oovemment  bonds  continue  to  be 
dealt  in  to  only  a  moderate  extent  at  the  Stock  Exchange,  and 
there  is  no  cliange  of  importance  in  the  market.  The  new  Seer©- 
tary  of  the  Treasury  has  made  no  announcement  of  any  differ- 
ent poUcy  in  regard  to  bond  purcliafles.  Tlie  purchases  this 
week  are  smaller  because  the  offerings  have  been  limited:  the 
total  is  $661,100,  all  41^8,  mostly  at  108. 

The  total  payments  made  for  bonds  purchased  from  April  23, 
1888,  to  March  9,  1889,  were  $145,231, .588.  The  statement  for 
this  week  is  as  follows: 


1889. 
llarch  9. 


$ 
6O,7(>'2,700 
.53.1l2,l()(l'rnc 


Diffr'nc't  fr'm 
Prtv.  Week. 


1888. 
Uaich  10. 


1887. 
March  12. 


Capital 

Surplus .53.1 12,10(1  Inc.    73!).."iOO 

Loans  and  dlsc'ts.  417,il70,:i(HI  Inc  .  I.od;),  l(»0  369,197,100  369,501  000 

^cic.     I   8:;.ii7li.lO()Uie.:i,J!)(i.l(K);   74,392,300!   84,100.700 

arculation \     4,3.54.100  Inc .       30.auo!     7.(i32,50ol      7,t>67.S()0 

Net  deposits 43H.770,H()0  Inc.    673.800  378,1.57,000  384, IMl, (too 

Legal  fenders j   35,204,900  Dec.    262,900i   31,634,400    19,94'2,yoO 

Legal  reserve 109,092,700'lno.     l«S,95ol  94,.5;19.400    96,04.5.250 

Reserve  held 118,241,000  Dec.3,553,:i0O  100,026,700' 104,043,600 


Surplus  reserve . 


8.548.300  Dec.3,7--'2.250l   11,487,300      7,998,330 


Exchange.— The  sterling  exchange  market  has  generally 
been  dull  during  the  past  week,  a  temporary  increase  in  the 
demand  for  cables  being  the  only  feature.  Rates  are  well  held, 
however,  and  the  market  has  continued  firm.  Posted  rates 
w-e  4  86'.;  and  4  89'^.  Gold  has  been  shipped  to  the  amount  of 
about  $1,250,000,  but  it  was  not  an  exchange  transaction, 
strictly  speaking. 

To-day  the  rates  on  actual  biisine.ss  were  as  follows,  viz.: 
Bankers'  60  days'  sterUng,  4  85?^®  4  86:  demand,  4  88J4:@4  89. 
Cables,  4  89J^@4  89i,^.    Commercial  bills  were 4  84»^@4  84;'^. 


Satordar  ... 

Monday 

Taesday 

Wedn'sday. 
Tbaraday... 
Friday 


Total.  .  ., 
SinceAs.2S. 


4M  Per  CmU  dtu  18»1. 


Oftringt. 


I166.700 

4^.500 

817,000 

Ki.OOO 

469.900 

190,000 

1,101,100 


BureVtt- 


$156,700 

12.500 

»17,000 

25,000 

69,900 

160,000 


661,100 
73,725,650 


Pricn  paia. 


107«  4108 
10!) 
109 

loa 

108 
108 


107J<-108 

ioe«-io9M 


«Pm- C«nt«dlMlM7. 

OJerintt. 

Pwrck'm. 

PricupaM. 

% 

700,000 

50,000 

100 

% 

790,100 

S1.3S7,»00 

iM-Tgl'iao 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interett 

ilarchMarch 

March  MarcliMareh  March 

Periodt 

9.         11. 

12.        13.    1    14 

13. 

4'28, 1891.  ... 

-■reg. 

Q.-Mar. 

-107%    108 

*107''8*107%-108     *108 

4>a8, 1891.... 
48,1907 

coup. 

( .-Mar. 

*107^*107'8'*107-'8    107?i*108    1*108 

..reg. 

C  .^an. 

*128'2!  128 "a  'Vli-^  '128>4  n-28%  *128'fl 

48, 1907 

(  .-Jan. 

*129i2    129%*129'a'129'4    1-29%  ♦129'a 
•120    1*120    1*120     *1'20    ,•120     *120 

Os,  our'cy,'95. 

..reg. 

J.  *  J. 

6s,  cur'cy,'96. 

..reg. 

J.  &  J. 

*122%*122%|*122%-133     ♦123     *123 

68,  cur'cy,'97. 

■ -reg. 

J.  A.  J. 

*126    1*126    1*126    j'1-26     1*126     *12e 

6s,  cnr'cy,'98. 

-.reg. 

J.  A  J. 

*129    |*129%'*129i4  ♦1291a  *129     *129>a 

68,  cur'oy,'99. 

..reg. 

.1.  A  J. 

*131ia*131i9*13i:Hl*132     *131'3  ♦1311a 

♦  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— In  the  State  bond  market 
there  has  been  a  Uttle  activity  in  Tennessee  settlement  Ss,  but 
otherwise  there  has  been  no  feature  and  all  other  classes  are 
neglected. 

Railroad  bonds  have  been  rather  dull  in  sympathy  with 
stocks  and  the  market  has  lost  much  of  the  active  and  buoyant 
tone  which  characterized  it  in  February.  There  have  been  no 
special  features,  but  the  majority  of  bonds  continue  to  be 
firmly  held,  and  the  business  is  still  largely  confined  to  the 
lower-priced  classes. 

Railroad  and  Miscellaneous  Stocks. — The  past  week  haa 
witnessed  a  rather  dull  and  un.settled  market  for  stocks.  Prices 
have  not  fluctuated  very  widely,  and  there  has  been  no  striking 
movement,  but  the  tendency  has  been  downward.  In  the 
early  part  of  our  week,  on  Saturday  last  and  Monday,  there 
was  some  increase  of  activity  and  quite  a  weak  tone,  but  busi- 
ness fell  off  after  those  days  and  continued  dull  until  to-day, 
when  the  market  was  again  somewhat  active  and  quite  weak. 
The  news  of  the  week  has  been  rather  mixed  in  chai-acter. 
The  developments  in  the  copper  speculation  have  had  an  un- 
settUng  influence,  causing  a  dechne  at  Boston,  wliich  market 
sold  stocks  here  quite  freely  early  in  the  week.  The  foreign 
markets  were  also  unsettled  by  the  break  in  copper  sliares, 
though  there  has  been  a  recovery  and  a  better  feeUng  later. 
The  acceptance  by  Mr.  Walker  of  the  chairmanship  of  tlie 
Inter-State  RaUWay  Assooiation  had  no  visible  effect  on  the 
market,  notwithstanding  that  his  decision  had  been  looked  for 
for  some  time.  In  regard  to  the  association  itself  there  is 
nothing  new,  though  the  news  from  the  West  has  not  been  of 
an  inspiriting  nature,  on  accovmt  of  the  reports  of  rate-cutting 
by  some  of  the  outside  roads. 

Among  the  grangers,  which  have  been,  as  a  rule,  quite  weak, 
St.  Paul  has  been  the  feature,  and  has  been  much  more  active 
and  better  held  than  the  rest  of  the  market.  The  action  of 
the  directors  in  declaring  a  2  per  cent  dividend  on  the  pre- 
ferred was  somewhat  of  a  suqiriise,  it  being  higher  tlian  gener- 
ally anticipated,  and  this  helped  to  support  both  the  common 
and  preferred  stock  when  the  tendency  of  the  market  was 
downward,  though  they  declined  with  the  rest  of  the  market 
to-day. 

The  coal  stocks  were  affected  by  the  reduction  in  prices 
decided  on  this  week,  and  by  the  dull  condition  of  the  coal 
trade.  Reading  and  Lackawanna  have  been  active  and  irregu- 
lar, recovering  partially  from  an  early  decline  and  then  fallmg 
off  again  later.  The  Gould  stocks  have  beenimsettled,  affected 
in  some  degree  by  the  Missouri  Pacific  report  and  by  St.  Louis 
dispatches  of  an  interview  with  Jav  Oould  in  which  he 
expressed  gloomy  views  of  the  railroaii  outlook.  Manhattan 
is  down  over  ten  p<iints  from  the  high  price  it  attained  in  the 
early  part  of  last  week.  Lake  Shore  lias  been  active  and  also 
quite  weak  on  free  seUing,  though  the  other  Vanderbilts  have 
been  neglected.  Tlie  weakest  tone  was  developed  to-day, 
Friday,  when  At<hi.son  closed  at  49.  St.  Paul  at  61%r,  Rock 
Island  at  92%,  Mo.  Pacific  at  69^  and  Lake  Shore  at  lOO^. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDINS  IHARCII  15,  AND  SINCE  JAN,  1,  1889. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
March  9. 


Monday, 
March  11. 


Acllvn  Kit.  Stocks. 

Atelilson  Top.  &  B:>nta  Fo  . . . . 

Atlantic  &  I'acilic 

Cauadlau  Pacillc 

Canada  SoiitUern 

Central  of  2s'ow  Jersey 

Central  PaciUc 

Chesapeake  JiO.— V'ot.Tr.cert. 
Do  do    lat  pref. 

Do  do    2d  prof.. 

Chicago  Bnrlin^ton  &  Quincy. 
Chicago  &  Eastern  Illinois. . 
Do  prof. 

Chicago  Milwaukee  &  St.  Paul. 
Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  Kock  Island  &  Paoinc. 

Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Min  &  Dm.. . 

Do  pref. 

Cincin.  Ind.  St.  Louis  &  Ohio. . 

Cleveland  Col. Cin.&rndianap. 

Columbus  Hocking  Val.&Tol. 

Delaware  Laccawanna  .fcWest 

Denver  &  Bio  G.,  assessm't  pd. 

Do  pref. 

East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  i>ref. 

Evansville  &  Terro  Haute — 

Green  Bay  Winona  &  St.  Paul . 

Illinois  Central 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

l/ouisville  &  Nashville 

.  Louis.  New  Alb.  &  Chicago  ... 
Manhattan  Elevated,  oousol.. 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West. . 
Do  pref. 

lliuneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &Texas 

Missouri  Pacillc 

Mobile*  Ohio 

Stashv.Chattauooga&  St.Louis 

Kew  York  Central  &  Hudson. 

New  York  Chic.  &  St.  Louis... 

Do  1st  pref. 

Do  2d  prof.! 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  Now  England 

New  York  Ontario  &  West. . . . 

New  York  Susquehan.  &  West. 

Do  prof. 

Norfolk  &  Western 

Do  pref 

Northern  Paoitlo 

Do  pref 

Ohio  &  Mississippi 

Oregon  Short  Lino 

Oregon  &  Trans-Oontluental. . 
Peoria  Deoatur  &  Evansville. 
Phila.&  Read.  Vot.  Trust.  Cert. 
Riehmond&WejtP't  Terminal; 
Do  pref. I 

Rome  Watorto  wn  &  Ogdeusb'g' 

St.  Louis  <fc  Ban  Francisco ' 

Do  pref. 

Do  1st  prof. 

8t.  Paul&Dulnth ' 

Do  pref 

St.  Paul  Mlnnap.  &  Manitoba. 

Texas  &  Pacilio | 

Uulon  Pacittc I 

Wabash  St.  Louis  &  Pacific... 

Do  pref. 

Wheeling  &  Lake  Erie,  prof . . 

ITII»icell;iii4M>iiH  StoekN. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Con.solidated  Gas  Co 

Delaw.are  tt  Hudson  Canal... 

Oregon  Improvement  Co 

Do  pref. 

Oregon  R'y  <fc  Navigation  Co. 

Paofflc  Mail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

KxprcKH  SIucUk. 

Adams 

American 

llnit«d  states 

WeUs,  Fargo  &  Co 

Inai'iive  S>»<-kH. 

American  Tel.  &  Cable  Co 

Denver  &  Rio  Grande  West... 
Denv.  Tex.  ii.  Ft.  W.,  Vot.  cert. 

Iowa  Central,  pref 

Mon'is&  IJssex 

New  York  &  Northern,  pref.. 

Ohio  Southern 

Philadelphia  Co.,  Nat.  Gas!"." 

Pitts.  Ft.  Wayne  &  Chic 

Quicksilver  Mining  Co 

Di>  pref... 

Klch.  &  Allogh'ny,  Drexel  roc 

St.  Louis  Arit.  St,  Texas 

Tol.  Ann  Arbor  AN.  M 

Cameron  Iron  <&  Coal 

Maryland  Coal 

N.  Y.  &  Perry  Coal  &  Iron 

Tennessee  Coal  &  Iron 

Do  pref... 
VarioiiK  s«ocU«,  *:<■.  (Unl 
AmerlcanCotton  Oil  Trust... 
Pipe  Lino  Certiacates ; 


501*  50% 

*7%      7^8 

50  50 

52S8  53381 

9418  94I2] 

35  35    I 

1613  16% 

6II4     6238 

33%    33^8 

99'8  10038 

42^8    43 
961a    96% 
62        63 
98I4    99I4 
lOS^g  IO6I2 
140     140 
94I2    95 


*17 
*39 

31% 

91 


I8I2 
41 
32 
91 13 


Tuesday, 
March  12. 


108 14  109 14 
70%  7II4 
24       2414! 

138%  139% 

*15l3     161)2 ' 

«42 

9% 
•69 
'22 


4314I 
9%! 

70  "si 
23 


9312    93I2 

7         7 

IIOI2IIOI2' 

17%    17%l 

5553  seig! 

10218  102%i 
9579  96  I 
5914    6OI3 

*46   48 


50  51% 

*7^  8 

49 14  4938 

5214  53  % 

94  94% 

35  35 

161a  16% 

6OI2  6II2 

3338  3313 

9938  10138 

43  43 14 

96I4  96% 

61 13  63 

9734  9912 

10558  106158 

'XI36I3  138 
94 14    95=8 
'17       1812 
*37i3    39I2 
3118    3214 
92       92 
107%  109 
69       70 13 
24       25 14 
1383a  13934 
I6I3    I6I2 
42 '8    43 

918      913 
*69       70 
•2214    23 


50% 
7I3 

49 13 

53 18 

9413 
-3  4 13 

16% 

61 

3313 
100% 

43 14 

96% 

63 

9938 
IO6I3 
13712 

95 
*17 
*39 

32 

91% 
109 

70 


Wednesday,'  Thursday,         Friday, 
March  13.      March  14.      March  15. 


5138 
713 
4913 
53 14 
9413 
35 13 
]6%i 
61  I 
33 13, 
10114'. 

43381 

97 

63 13 

99''8 

lOUSj, 

I37I3 

95381 

I8I3 
40    ! 

3238 

91'8' 

109 12' 

7OI3I 


138%  139%: 
16%    16% 

"*9"i4  '"'9%! 
*69       70 
*22ia   2313! 


5038    51 

♦713      8 

49I3    49% 

52%    53  le 

9313    93% 

34%    3434 

1638     I6I3! 

60        60 13' 

*32i3    33I3: 

lOOifl  IOOI2: 

42%    43 14 

96I3    9l>i2 

6238    63% 

98I3    9934 

106     IO6I2 

137  138 
9434    9513 

*17       18 
38       38 

•3113    32 14 
92 18    9218 

IOSI2  109 
6913    70I3 
25       2513 

138  I3914I 
16%    17 
42%    43 14 
•914 

*69 


5OI4  5034 
♦713  8 
4933  49% 
5238  52% 
93%  93% 
34  la  341.2 
I6I3  16131 
59 14    60 

"31        33 
9934  IOOI3 

*42%  43'4 
96I4  96I4 
62I4  63% 
9834    99 13 

10538  106% 

138     13S 
94 14    9434 


Sales 

of  the 

Week, 

Shares. 


*17 

38 


I8I3 
38 


49 

7I3 

4834 
5134 
92% 
'3II3 
16 
59 
31 14 
9838 

42 

95 13 

61% 

9734 
104%  105%! 
137     137 

92 13    94 14 


5OI4 

713 
48% 

5238 

93% 

35 

16>4 

5913 

31 14 

99% 

42% 

9»> 


41,800 

125 

1,338 

10,01" 


Range  Since  Jan.  1, 1889. 


Lowest. 


9% 
70 


22I3    22I3 


99 
87 
80 
107 
*5% 
13 


99% 
8714 
80 
107 
6%' 
15 


'12%    13% 
70%    7II3 


"10 
90 


11 
91 


•18 
•72 
'41 


19 

75 
43 12 


28 '4    28% 
'68       69I2 


46% 
17 

8I2 


46 
17 

8l3 

3II3  32 

*16  17 

49 14  50 

25%  26I4 

60%  61% 


54I3    56 
32%    33% 
25       25 
441a    45% 
2513    26% 
79       79 13 
101     101 
•2413    2513 

02        62 
'IO8I4  109 13 
•35%    3612 
•87       89 
IOOI4  101 
20        20I4 
6414    6538 
•13        14 
26I4    26I4 
64       64% 


6»4        6I4 

109%  109% 
I7I3  17% 
5514    56I4 

101%  10234 

•94%    97 

58%    60 

•45       48 

98I4 100% 

80  87 

78  79% 

106%  108% 

•5%      7 

•12%  14% 

12%  13%! 

70%  7214 

11  11 

00  91 
108     10838 

•17%  19 

•71  75 

•40  43 

28  28% 

67%  68  "4 

45%  4638 

16%  16% 


8I4 
•31 


8I4 
32 


15%  16 

47%  49% 

25%  25% 

60%  61 


5%      5%' 
110%  110%, 

17%   17%: 

•55%    56I4 

102     102% 

•95       96% 

60       60  34! 

•45       48 

9914  IOOI4I 

87%    87% 

80       81     1 

107%  108 

6I4      6I4 

•12       15    I 

•12%    1338 

71%    72    I 

11        11 

91%    91% 

108 14  IO8I4! 

I8I4    18%i 


6%      6% 
IIOI4  IIOI4 
17%    17% 
5538    55% 
102%  102% 
*94%    96 
59%    60 14 
46       40 
9838  100 
•86       88 
80%    80% 
IO714  108 14 
•6         6% 
•13       14 
1314    I314 
70%    71% 


'10 
92 


11% 
93 14 


3134     3134 

91%    91% 
108      109 

70       70% 

24%    25 
13734  13838' 

16%    17    ' 


17 

•38 
31 14 
91% 

107 


7,sl3i 

3,0(>5( 

1.27.') 

26,SS6 

2,900 

1,815 

62%  200,450 

9838    28,011 

-  -  '   59,008 

495 

20,227 


18% 
40 
3II4 
91% 
107% 


69%    69% 
•24        25 
13738  138 


43 

•914 
•69 

2214 
•95 


44% 
9% 
70 
2238 
100 


6%      6% 
11014110%' 

•17       17% 
54%    55 

101%  10214' 

•94%    96    I 
59%    60 
46       46 

98 

85% 

80 


16 

4314 

9I4 

•08% 

21% 
•93 

014 
109 

17 

53% 


16% 
43% 

914 
70 
21% 
99 

6I4 
109% 
17 
54% 


98% 


•71 
•41 

28 14 
68 


73 
43% 

28% 
68 14 


108%  108% 
I8I4  I8I4' 
71       71 

•41  43% 
28%    28% 


45%    46% 
16%    16%[ 


8I4 
32 
•15 


8% 
32  I 
I6I4: 


45%    45% 
16%    16% 


8 
•31 


8I4 
32 


42% 

32 

83 
131% 
•54 

96 

99% 

37% 
198 

85% 


43% 

32 

83 
132% 

56 

96 
100 '4 

37% 
198 

86 


t'150     152 

113     115 

81%    83 

'140     143 

•84%    85 


19%    2014 
27       27 


54%    56 
3214    33% 

25  25 
43%    44% 
25%    26 
79       80% 

100     100 
2414    24% 
61%    62% 
108      108 
•35%    36% 
•88        90 
99     100 
19%    20I4 
63%    65 
13        13 

26  26I4 
04%    6414 

41%    43% 
31%    33 
82%    a3 
131%  132 
53%    55 


48%    49% 

•26       26% 

60%    61% 


22% 

56 

33 


•.J.S'8 
57  I 
33% 


99     100% 

36%    37% 

196%  197% 

8514    86 

150  1.50 

113  113 

82  83 

138  143 

'83%  85 

18  18 

19 14  2014 

28%  28% 


19%    19% 
14%    14% 


73 

72 

•150 

151 

6% 

6% 

•36 

38 

•17 

17% 

•8% 

9% 

•25 

27 

33% 

34 

15% 

15% 

39% 

41% 

•101 

103 

sted. 

57 14 

57% 

90% 

91 14 

20 
•13 

72 

150 

6 

36% 

17 

•8% 
•26 

33% 

15 

27 

39 


20 

15 

72 

151 

6 
37 
17 

9% 
27 
33% 
16 
27 
40% 


56I4    57% 
9OI4    91% 


•24%    2514! 
4414    45 
25%    26I4' 
80       80    I 

•99  101  I 
24%  24% 
62%    63% 

108%  108%  ' 

36  36  I 
•88   90 
•99  101 

20  20% 
64%  65% 
•13%  14  I 
26 '4  26% 
64%  64% 

43       43 
' 33 

82%  82% 
131%  132%! 

.54%  54% 
*90     100     I 

99%  100 

37  3714 
195     197 

85%    80% 

•150     1,52 

114     114 

8234    83 

•140     145 


15%  16 

4914  49% 

•26  26I4 

60%  61 

•2214  22% 

54%  55% 

32%  33% 

24%  24% 

4414  44% 

25%  25% 

79  80% 

•99     100 

24%  24% 

(50  61 

107     109 

36  36 

87  88% 

100%  100% 

19%    20 
64 
•13 


80 
107%  108 


12%  12% 

70%  71% 

•10  11 

93  93%' 

108     108    I 

17%  17% 

71  71    I 

40  40 

28  28 14 


100%  101 
•94%    96 

58%    59% 

45 14  45 14 
x95       96% 

84%  85% 
•78%  80% 
106%  107% 

•5%      6% 
♦13 
•12% 

69 14 

10 


64% 
14 

26I4    26I4 
64       64% 


43 

32 

•82% 
131% 
•54 
*90 

98% 

37 
190% 

85% 


43% 

32 

83 
132  >4 

55 
100 

99% 

37% 
195 

85% 


44% 

IOI4 

8% 

•31 

*15 
49 
26 
59% 

*22io 
54% 
32% 
24% 
43% 
25% 
79 

•99 

•23 
60% 
'107 
36% 

•88 
99 
19 
63% 

'13 
25% 
64% 


45 14 
IOI4 
8% 
32 

16% 

49% 

26 

60% 

23 

55% 

32% 

24% 

44% 

2534 

79%; 

101 
25 
61%l 

109 
36% 
90 

100 
19% 
64%' 
14 
26I4 
64% 


92 

108 

•17 

•69 

•39 
27% 
66% 
43% 
15% 

8 
31 

•15 
48% 
25% 
58% 
20% 
5234 
31% 
23% 
43% 
24% 
78% 

100 


47%  .Tan. 
7%  Mar. 

4834  Mar. 

50%  Jan. 
4,400i  92%  Mar. 
030]   31%  Mar. 

15%  Mar. 

50%  Feb. 

29%  Fob. 

98%  Mar. 

42     Mar. 

94%  Jan. 

61 14  Feb. 

97  Feb. 
104%  Mar. 
137     Mar. 

92%  Mar. 

14     Jan. 

33     Jau. 

30%  Jan. 

89     Feb. 

91%  Jan. 

55%  Jau. 

24  Mar. 
137%  Mar. 

15%  Mar. 

4214  Jan. 
8i4.Tan. 

63     Jan. 

21%, Tan. 

86     Jan. 

4%  Jan. 

106     Feb. 

16     .Tan. 

51%, Tan. 
42,882,100%  Mar. 
800'  9034  Jan.. 


Highest. 


400 
1,075 
1,345 
5,515 
6.360 
2,168 
119,-576 
2,250 
5,088 

920 

".506 
200 
1,210 
1,690 
1,807 
5,5(;0 


58  Jan. 
834  Jau. 
53%  Feb. 
56%  Feb. 
100  Jau. 
36%  Jau. 
17%  Feb. 
_  61  Mar. 
271  34%  .Mar. 
15  111%  Jan. 
4514  Fell. 
100  Feb. 
66%  Feb. 
106  Jan. 
15!  109%  Jan. 
15142  Jau. 
15  100%  .Tan. 
19%  Feb. 
42%  Feb. 
31%. Tan. 
96%  Feb. 
llOUFeb. 
74%  Feb. 
23 14  Feb. 
14 1%  .Tan. 
17%.I.'vn. 
45  Jan. 
9%  Mar. 
7034  Fob. 
23%  Feb. 
07  Mar. 
734  Feb. 
110%  Jan. 
20!  19  Feb. 
4I  58%  Feb. 
15' 106     Jan. 


26 


43,155 

300 

10,430 

2,010 

1,071 

2,740 

100 


14 
I314 

70% 

11% 

93% 
108 

18% 

71 

42 

27% 

67 

44% 

16% 
8 

31 

17 

49% 

25% 

59% 

21 

54 

32% 

24 

44 

25% 

79 
100 


23       25 
58I4    60% 
105     108% 


43       44 
•32        32 

•82%    83 

"52%  "53" 

96  96 

97  98 14 
36%    36% 

192%  194 
85%    85% 


35 

88 

9314 

18% 

63% 

13 '4 

25% 

63% 

43 14 

3034 

82% 
I3014 

51% 
•90 

95% 

35% 
190 

85 


35 

88 

99 

19 

6334' 

I314 

25% 

6334! 

43%' 

31%] 

82% 
131 

51% 

95 

96%! 

36% 
192 

85% 


605 

35,780 

200 

7,300 

929 

600 

44 

70 

36,500 

1,000 

47,510 

3,673 

2,040 

525 

300 

9,512 

2,766] 

34,119 

1,.500 

9,760l 

30,297] 

1,2.50 

288,0001 

32,825 

2,500| 

97] 

.500 

3,6.52 

130  108 

420 

410 

2,010 

10,370 

63,110 

125 

1,900 

2,075 


5GI4  Jan 
3714  Jan. 
90  Jan. 
8434  Jan. 
51%  Jan. 
91%  Jau. 

5%  Jan. 
11%  Jan. 
I214  Fob. 
69 14  Mar. 

8  Jan. 
81%. Tan. 


107%  Jau. 
I714  Jan. 
67%  Jan. 
37  Jau. 
26%  Jan. 
61  Jan. 
42%  Jan. 
14%  Jan. 
8  Mar. 
31  Mar. 
1534  Mar. 
47%  Mar. 
25  Jan. 
.58%  Mar. 
20%  Mar. 
41%  Jan. 
3014  Jan. 

22  Jan. 
43%  Mar. 
22%  Jan. 
76  Jan. 
93     Jan. 

23  Jan. 
58i4Mar. 

Mar. 
35  Mar. 
87  Mar. 
98 14  Mar. 
18%  Mar. 
6214  Jan. 
12%  Jan. 

24  Jan. 
59%  Jan. 


96%  .Mar. 

62%  Mar. 

49%  .Mar. 
109%  Mar. 

91  %  Feb. 

85     Mar. 

108%  Mar. 

7     Feb. 

14%  Mar. 

14     .Tan. 

75%. Tan. 

12     Feb. 

93%  Mar. 
110%  Feb. 


19%  Feb. 

77     Feb. 

44%  Feb. 

30%  Feb. 

70 14  .Mar. 

48%  Feb. 

19%  Feb. 
9%  Feb. 

35     Feb. 

18     Feb. 

53%  Feb. 

37%  Feb. 

6:i%  Mar. 

21     Feb. 

58     Mar. 

34%  M.ar. 

28 '4  Feb. 

50     Jan. 

2734  Feb. 

.    82%  Feb. 

3  103  ^  Jan. 

IS    26%  Jau. 

15'   66%  Jan. 

11  114%  Jan. 

15    40%  Jan. 

13:   95%  Jan. 

15 105     Feb. 

15;   23     Jan. 

24    67 '4  Mar. 

3,   14%  Feb. 

9    28     Mar. 

5|  67%  Feb. 


2 
14 

7 
14 

4 
16 
14 

7 

8 
15 
11 

8 

1 
14 
15 
21 
14 

6 

6 
14 

1 
26 
14 

7 

2 
14 
10 

7 
13 

8 

4 

8 
15 

7 
13 
15 

4 

4 

8 

4 
14 

2 

7 

5 

14 

14 

12 

14 

o 

4 
4 
2 

18 
4 

18 
7 

12 
8 
1 

o 

11 

4 

11 

« 

1 

13 

15 

13 

8 

31 

15 

*2 

12 

14 

18 

1 

14 

4 

3 

4 

4 


84% 

18% 

19 

29 '4 
150 

20% 
•13 

74 
150% 

'6 
'36 
'16% 

•8% 

26% 

33% 
*15 

27% 

41 
'100 


8434 
18% 
19% 
2914 

I50I4 
201. 
15 
74 

151 
7 
38 
171 
9% 

2634 
33% 
17 
28% 
41% 
103 


55%    57% 
90%    91% 


150     151    I  150     1.50% 
11414X1414 '113%  115 

81%    82%      82       82% 
138     143     '138     142 


♦84       85 


18% 
'28 
149 14 

20 
'13 

74 
>150 

'6 
•38 
*16i4 

'8% 

26% 

33% 
•15 

28 

41 
103 


19 14 

29% 
I4914 

20 

15 

74 

151 

7 

38 

17% 
9% 

26% 

33% 

17 

28 

41% 
103 


55%    56% 
88I4    91% 


84        84 


19 
29 


19% 
29 


20 

*13 

'72% 

150% 
.*6 
36% 
16% 
«S% 
25 
33% 

•15 
2OI4 
40% 

101 


20 '4 

15 

74% 

150% 
7 
36% 
16% 
914 
26 
33% 
16% 
27% 
41% 

101 


150     150% 
113%  114 
8OI4    81 
138     141% 

83%  84 

18%  18% 

18%  19 

27  27% 
148%  148% 

20  20 

•13  15 

•72  75 
■1.50     151 

•6  7 

36  36 

16%  10% 

•8%  914 

25  2514 

33%  33% 


27,490' 
1,580 
1,423' 
4,225 
1,385 
02 
6,309 
5,025 
9,409 

30,085, 


34     Jan. 

29  Jan. 
.  80%  Jan. 
13014  Mar 

50     Fob. 

90     Fob. 

92     Jan. 

35%  Jan. 
172     Jan. 

83     Jau. 


16  44% 
8  36% 
21  85 
15' 138% 
26  72% 
25  107% 

2  102 
30    40 

3  20534 
2,   87% 


Feb.  27 
Feb.  11 
Jan.  16 
Jau.  30 
Jan.  16 
Jan.  30 
Mar.  6 
Feb.  7 
Feb.  11 
Mar.    4 


307  144%  Jan. 

195 109     .Ian. 

878;  73%  Jau. 

66  134     Jau. 


•14 

♦27 


16 

28 


39I4    4034' 
'100     103    I 


400 
215 
4,378 
4.52 
133 
921 
100 
460 
135 
200 
610 
800 

"'906 
1,900 

100 

1,100 

20,370 

175 


55%    56%      5514    5534 
88%    90%      89%    90% 


I 
77,590 

7,202^000 


80%  Jan. 

11%  Jan. 

15     Jan. 

18%  Jan. 
14 1     Jan. 

15  '  Mar. 

12     Jan. 

72     Mar. 

149%  Jan. 

5%  Jan. 

35     Jau. 

14%J.-vn. 
814  Jan. 

21     Jan. 

24%  Jan. 

12%  Jan. 

25     Mar. 

31     Jan. 

93     Jan. 

48%  Jan. 
83%  Jan. 


153     Feb.     4 

116     F'ob.     4 

84%  Feb.  19 

144     Feb.     8 


87 
20 
21% 
29 '4 

5  150'4 

6  20% 
11% 
81% 

151 
7% 
38% 
17% 
IOI4 
27 
3t 
16 
32 
12 14 


4  105 


Feb.  7 
Mar.  4 
Feb.  11 
Mar.  12 
Feb.  9 
Mar.  8 
Mar.  6 
Jan.  2 
Feb.  11 
Feb.  12 
Feb.  15 
Feb.  15 
Jan.  11 
Feb.  19 
Fob.  28 
Mar.  8 
Feb.  11 
Mar.  8 
Fob.  19 


16  60%  Fob.  13 
18  93%  Feb.  26 


*  Tboso  are  the  pric  oa  bid  and  asked ;  no  sale  was  made  at  the  Board.         J  Prices  from  both  Exchanges. 
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BONDS  -  LVIKST  PRICES  OP  AOTITE  BOMUS  AT  N.  T.  STOCK  BXrHANffB.  AWB  RANGE  SINCE  J »N.  1, 18M. 


Railroad  Bonds. 


Clothtg, 


Mrh.  8. 


Atl.  A  Pile.— W.  D.  Inc.,  Os,  1910  ai'a 
t!uin-.,la,  1U;»7 1    825s 

Chii.  Sdiit.h.-lst  guar.,  58,  11)08  108 >a 
•2tl,  r.,,  llllJ !   94% 

Ciiiiiai or s. .T.-i8t, 78, 1800 ..  loau 
aiiisiii.  7.1,  i89i» laaija. 

i'oiivcit.  in,  1902 


3r<'A.19 


Itange  Since  Jan.  1, 


J^OWMt. 


20  20     Jan. 

81  7H>-2.Taii. 

lOSiisb.  IOC  la  .Ian. 

94  I  9;li.j.Tan. 
lOHVjb.'lOlt  Kisl). 
122>3a.  120  .Tan. 
12.5     .Tan. 


BiahuL 


Railroad  Bondd. 


2238  Feb.  !  Mutual  Un.  T«l.-8.  f.,  «.■),  1911. 


ClotlHg. 


Hano*  Hinee  Jan.  1. 
Meh.  6.\3deh.U      I^Mnt.    \    llighil, ' 


(irncnil  iimi-t.,  .'ia,  1987 lOO^g     I109«4     l<>«%.Tan. 

I/Oli.A;  \V.Il.,oon.78, 1909,a.s'nt  117    b.  116 •4b.  11.5 Hs  .Tan. 

Am.  DooU  A:  Imp.,  1)8,  1021  ...  109>2b.  110«.ia.  108     .Tan. 
CcnliiHriw;ilf-(iolcl(Js,  1898..  115    b.  115    b.  11:T'.i  Feb. 

l.anil  «rant  Us,  1890 105    b.' '102'a.Tan. 

M(nt«;aKO  Os  19;ltl 107%     107»ab.  105%  .Ian. 

Clu>.-<.  iV  ().— Oa, «.,  B.,  rcorij.  cer. 79%  .Ian. 

i;.\t.i(>ii|i., 4a,  lose,  n-org.  cer. ' 79 '4  .Tan. 

Oa,  iiiurenoc,  1918,  rcorg.  cer. I ' 29"2  Jan. 

Mortf.'ai<o  ti-s  1911 117    b.  H7MI>.lll3>4  .Tan. 

Cbea.  (>.  .fc  Ho.  \V.— .j-lis,  1911...  109 
tUilc.  Hurl.  &  No.— 1st,  53, 1920.  102 


b.  109 
b.  102 


t>.  107 

b.l   98 


102%a. 

93 
IO3I3 
124 
112 

Hl>2b.  110 
105%a.  103 
101    a.!   99 


Jan. 
Jan. 
Feb. 
Jan. 


Jnn 
Jan. 
Ohio.  HiivL.t  «.— Con.'7,  1903..'131''8     I3II3    1131     Jan. 

Debcntnro  .">a,  1913 104    b.  103J.2b.'l03'2  Feb. 

DenverUivl.Jon,  4s,  1922  ....I   93i^.t  97    b.l   92 "a  Feb. 

Nebraska  Extonsiou  4s,  1927.1  94 'a       04%       01 ''s  Jan. 
Chic.  i-K.  Ill.-l.it,s.f.,08,1007  ligigl).  119'8b.'ll8     Jan. 

Con.sol.  ti.s  1934 1123    b.  1 2.312a.  118 

Ocn(aaI  oonsol.  1st,  OS,  1937..  102^ 
Chic.  G:ia.  I..  ,teC.— 1st,  <?,.)a,1937    01 13 
Cliio.  A:  Ind.  Coal  R.,  lat, 5s,  193fi  104 
Cbie.  Mil.  ti.  H.  l'.— Con.  Ts,  1905  125 

1st,  Southwest  Dlv.— Oa,  1909.  1 13    b. 

1st,  Po.  M'.u.  Div.— Os,  1910...  II2I2 

l.st,Ch.Al>ac.W.Div.— 5a,1921  105    b. 

Wis.  A;  Mlmi.  Div.— 53, 1921  ..t 

TcnuinaJ  5.s,  1914 101  Ssb.  10214a.  100 

Chic.  i<:  N.  \V.— Cousol.  7s,  1915.  14534a.  145    b.  143%  .Tan. 

Gold,  7a,  1902 ISOiab.  J31        112912  Jan. 

Slnkin;,'  fund  lis,  1929 ' ' illO     Jan. 

8inkin;;  fund  5a,  1920 llOi^b.  llOiab.'lOSia  Jan. 

Sin;ciusfnnddpbent.  53,  1933  113    b.  112    b.ilOO     Jan. 

25-vear debenture  5a,  1909...  loyiab.  IO6I4    |105     Jan. 

Exteution -Is,  192ti 100    b.  100    b.!   98     Jan. 


lOlHib.'lOlia 

Na.sh.  (;h.  &.  HI.  L.— l»t.,  7it,  1013  132    b.  133    b, 
Ji     Consol.  5s,  1938 ^lOS    b.  I05I4 

,N.Y.C<intral— Kxteud.,. 58,1893 KWali.  100    b, 

\\    N.  Y.  C.  &  II.— 1st,  cp,  7»,  1003  13539b.' 

Debenture,  5a,  1001 Illlia    1112    b, 

\'     N.  Y.  &  Harlem-lst,  7s,  I9<Hl' 

I  N.  Y.  Chic,  fi  8t.  I,.— lat, 4a,  1037:   OS's 
,;N.  Y.  Elevated— l8t,  7.a,  1000...  117 
I  N.  Y.  Lack.  &  W.— lat,  <ls,  1921.ll34Hlb. 

1    Constnictliin,  58,  1923 " 

N.  Y.  A  North'u— lat,  58,  1927. 
|N.  Y.  Out.  &  W.— 1st,  (i.s,  1014.. 
i  N.  Y.  Sua.  &  W.— l8t  rof.,  5a,  1 037 


83  Feb. 
108 19  Feb. 

07 14  Feb. 
lot) Hi  Jan. 
122  Feb. 
125  Jan. 
110  Jan. 
119  .Tan. 
llO'SiFeb. 
il.5%  Meh. 
10,51.2  Feb. 
107%  Mch. 

80%  Feb. 

871.2  Feb. 

35  Feb. 
118  Fob. 
110  Jan. 
llM)i4  Feb. 
132  Feb. 
106     Jan. 

iUiaJan. 

95  Feb. 
II914  Jan.  i  Ohio  Southern— '1st,  (is,  1021 . 


00  Jan. 

129  Jan. 
08%  Jan. 

104i4Ji>n. 
133  Jan. 
Ill     Jan. 

130  Jan. 

01  In  Jan. 
b.  1 16  Jan. 
..  131<<iJan. 

112iab.' limFob. 

109>ab.  I00!l»b.  108    Jan. 

110    b.  110        110     Mch. 

00       I  9708    '  04     Jan. 


133    b. 
I   04% 
115 


MIdlanrtof  N.  J.— lst,68, 1010  117       | IW^tJan. 

Norfolk  &  West.— (len.,  6.s,  1931  llOiub.'llOia  II714  Jan. 
North.  Pac.—lst,  coup.,  Oa,  1921  H8I3     117»8b.  no's  Jan. 

Gcneral,2d,  coup.,  1933 115       IllS's     112     Jan. 

General, 3d, coup,  (is,  1937...  10519  lO-lia  I  07%  Jan. 
No.  Pac.  Ter.  Co.— lat,  Oa,  1033.'107  1107  Il03%  Jan. 
Ohio  Ind.  &  Weat.— lat,  5s,  1938    70i«b.'  70    b.'  0412  .Ian. 


Ohio  &  Miss.- Cousol.,  7s,  1898. 
2d,  conaol.,  7a,  1911 


b.'122i2  Jan. 
b.  112     .Tan. 

Jan. 

Jan, 

Jan. 

Jan. 


IL'lUMch. 
101i2Feb. 
93%  Mch. 
105  Feb. 
125  MeU. 
115i4Fob. 
1 13  Feb. 
(106  Feb. 
;102  Feb. 
102 12  Feb. 
'147  Jan. 
132  Jan. 
122  Feb. 
Ill  Feb. 
llOia  Jan. 
107  Feb. 
IO414  Feb. 


2d,  Income,  68, 1921 
Omaha  &  St.  L.— 1st,  48,  ii>37.. 
f)re(jon  Imp.  Co.— 1st,  6s,  1910. 
Ore.  K.  ANav.  Co.— Ist,  68, 1900 

Conaol.,  .58,  1025  .. 


IIOI4I).  116i4b.  115 
110  b.  110^8  110 
100    b.  lOOiub.  103 


51 
75 '9 
104 

,m 

1105 


48 

75 

103 14 

105'" 


Jan. 
Jan. 
Jan. 


44%  Jan. 

71  In  Jan. 
102  Feb. 
110  Jan. 
102  Jan. 
101 13  Jon. 


Ohio.  H.I. &I'ac.—«s,eoup., 1917  131i2b.  132i2b.ll31H Meh.  133     Jan. 

Extension  A:  col.  5.S,  19,14 105%     IO514    llOl-'is  Jan.    lOfiis  B'eb, 

Chic.Bt. P.M. &O.—Con.ys,1930  12112b.  122    a.'ll9i2Jan. ""  " 

Ch-St.L.&PKt.— lst,cou.5s,1932  100  b.  100  b.l  OGisJan. 
Cl6ve.&  Canton— 1st,  .5s,  1917.  9512b.'  0512b.'  02i2.Tau. 
C.  C.C.  &  I.— Consol.  78,  1914..  133         132    b.  130     Jan. 

General  6.S,  1934 116    b.  116    b.  112     Jan 

Col.  Coal  &  Iron— 1st  6.S,  1000..  IO214  ilOSU  100  Jan. 
Col.II.Val.  itTol.— Con.  5s,  1931     83  81 

General  gold,  63, 1904 86    b.'  85    b. 

I>envLr  A:  Klo  Or.— 1st,  78,  1900  120i2b.  12012b. 

1st  cousol.  43, 1936 '   8OI4    |  79I3 

Dcnv.  ,S:K.O.  W.— 1st,  6s,  1011.1   99    b.l 

Assented 1   86i8    I  8512 

Denv.  e.Pk.*Pac.— l8t,78,1905    81 14b.'  8414b. 

Dot.  H.  C.  &  Alp.— lst,s.,6s,  1913  107%b.' '103 

Dct.Mac.  &M.— Ld.Kr.3i2s,1911     3714b.'  38    a.|   34 


8OI2  Jan. 
82  Jan, 
110  Jan. 
75  Jan. 
8412  Jan. 
73%  Jan. 
81     Jan. 

Jan. 

Jan. 


b.l  94i4Jan. 

18     Jan. 

b.  106  "2  Jan. 

70i4Jan. 

120 14  Jan. 

b.  103i2b.'102     Feb. 

b.    65    b.l   63i4Mch. 


05 

21 

114 

.    81 

.  121 


Dul.  &  Iron  R,ins!e— lat,  5s,  1937  lOO'^sb.  101  %a.'  06''8  Jan. 
E.  Tcnn.  V.  &a.— Con^,  .5.S,  1956  IO514  104i2b.'l02  Jan. 
Eliz.  I.ex.  &  Big  San.— Oa,  1902.  IOII2  il01-%b.i90  Jan. 
Erie- 1st,  cousol.  gold,  78,  1920  137%b.  138    a.  137I2  Jan. 

I/OngDo^k,  7s,  1893 Illi2b.  llliab.  110%  Jan. 

Consol.  Hf,  1935 '...-.....  1 121     Mch, 

N.Y.I..E.\-W.— 2doon.6s,1969  103        IIO2I2    I   98     Jan. 
Ft.  W.  &  l)env.  C— Ist,  6s,  1921     93%    |  93    b.l   00     Jan. 
Gal.II.&fianAnt.— \V.l)lv.lst,.5s'  95% 
Gr.B.W.&St.l'.— 2d  inc.  8.h,  1911,   21 12b. 
Gulf  Col.  .S;  Han.  Fo— 1st,  7s,1900  114% 

Gold,  68,  1923 '   80i2b, 

Han.  &  St.  .Tos.— Cons.  68,  1911.  121    a. 
Int.  &  Ot.  No.— l.st,  68,  gold,  1919  103 

Coupon,  6a,  1909 '   65 

KentucityCcnt.— Goldl,  1087..1  7934b.  80  a.'  71i2Jan. 
Kuoxv.  &0.— 1st,  Os,  gold,  1925  105  b.  104  b.'lOl  Jan. 
1..  Erie  &  West.- Ist,  g.,  5s,  1937  10914b.  109i2b.  107  Jan. 
I,akeShorc,-Con.c|).,lst,7s,1900  128    b '125i4Jan. 

Consol.  ooup.,  2d,  7a,  1903 127%b.  12734a.  124     Jan. 

Long  Island— 1st,  con.,  5a,  1931  llOieb.  116    b.  II414  Jan. 

General  mort.,  4s,  1038 100    a '   02i2Jan. 

IiOuisv.&Na.shv.— Con.,7s,1898  121i2b.  120    b.  118%  Jan. 

E.  II.  &N.— 1st,  63,  1919 116    b.  116    b.  116     Jan. 

General,  OS,  1930 113%b.  11312b.  112     Jan. 

Trust  Bonds,  O.s,  1922 Hli2b.  112    b.  IO9I2  Jan. 

10-10,  (V,  1924 '103'2b.  10312b.  101 12  Jan. 

50-ycar  5s,  1937 '101i2b.  102''8a.i   08     Jan. 

Louis.  N.  A.  &Ch.— 1st,  6.S,  1910  117    b.  117    b.'112i4Jan. 

Consol.,  gold,  6.S,  1916 'IOII2     IOOI2    |93     Jan. 

Mem.  &  CUar.— 6s,  gold,  1924. . .  10314b.  102i2b.  IO2I2  ,'an. 
Metro.  Elovated—lst,6s,  1908.. 'IIOI2     117    b., 111^8  Jan. 

2d,  6s  1899 108  b.  108 

Mich.  Cent.— Ist,  con.,  7s,  1902.  132  b.  132 

Consol.,  5s,  19U2 112 

Mil.  Lake  Sli.  &  W.— 1st,  6s,  1021 1 121    b.  120 

Conv.  debenture,  5s,  1007     ..'IOOI2     101i2a. 
Milw.  it  Norlli.- M.  L.,6.s,  1010. ■10012b.  110    b. 

Extension,  l3t,6s,  1013 108    a.  lOOia 

Minn.  &  St.  i.ouis-l.st,  7s,  1927    91'eb.    91    b. 
Mo.  Kan.  &  Tex. —Con.,  6s,  19201   56    b.l   55 

Conaol.,  5s,  1920 53  51 

Consol.,  7..,  1904-5-6 1  OOlab.'  8712 

Mo.  I'aciHc— Ist,  con.,  Os,  1920. ]114    b.  113% 


Sd,  7s,  191)1 ;.-.; .'....■ I1I8    b.  118    b, 

Pae.  ot  Mo.— l8t,  cxt.,48,19381   OS^gb.    OS'-sb. 

2d  inorf.,  7.S,  1801 |l05    b.  106    a. 

Mobile  .fc  Oh'o— New,  6s,  1927..  112%b.  112i2b.ill2%  Veb. 
General  murL,  4a,  1938 1  47I2    I  47i2b.i  41%  Jau. 


106  Jan, 
b.'131i4  Jan. 
b.  Ill  .Tan. 
b.  118^4  Jan. 

9213  Jan. 
10612  Jan. 
105 14  Jan. 

00  Jan. 

5412  Jan. 

51  Mar. 

87 12  Mch. 
II012  Jan. 
II6I2  Jan. 

9734  Jan. 
104     Jan. 


122     Feb. 

100  Feb. 
96 14  Feb. 

134  Mch. 
H6i9Feb. 

105  Jan. 
87%  Feb. 
87     Feb. 

122  Feb. 
81     Mch. 

102     Mch. 

80%  Mch. 

85  Feb. 
108 12  Feb. 

40     Feb. 

104  Feb. 
IO5I2  Mch. 

106  Feb. 
14178  Feb. 
112i2Feb. 

123  Feb. 
IO418  Mch. 

96  Feb. 
95 12  Feb. 
25     Feb. 

116  Feb. 
87I2  Jan. 

124  Feb. 
IO912  Jan. 
1  74i2Jan. 

80%  Mch. 
106  Meh. 
110  Feb. 
1129  Feb. 
'12776  Mch. 
116^8  Mch. 
1(M)  Feb. 
121i3Mch. 
1117  Feb. 
114  Mch. 
112i4Feb. 
loll..!  Jan. 
1021,2  Meh. 

117  Fel). 
10212  Meh. 
103%  Feb. 
117%  Feb. 
110  Feb. 
133 '2  .Mch. 
1121s  Fell. 
12K'8Feb. 
101%  .Mch. 
110  .'Mch. 
10iti2  .Mch. 
i  92     Feb. 

I  62  Jan. 
i  5714  Jan. 
'  92i2Jan. 
II412  Mch. 
119%  Feb. 

101  Jan. 

105  Jan. 
113%  Feb. 

I  ijO'sFeb. 


76128. 

66 

Jan. 

I0114 

88<S8  Jan. 

8114 

81 

Mch. 

68 '4 

68 

Mch. 

55  lab. 

56 

Mch. 

81  b. 

76I4  Jan. 

63 

58 

Jan. 

3012 

26 

Jan. 

116i8b. 

114 

Jan. 

931a 

86 

Jan. 

98 

06 

Feb. 

_     113     Jau. 
lOSieb.  lOSUb.  10713  Jan. 


Oregon&lYanscon'l— 6a,  1922.  106    b.'lOO 

Penn.  Co.— 41.2s,  coupon,  1921  .  lOSUb.  108%b.  loe'i  .Ian 

Peo.Dec.&Evaua.—lst,6s,  1920  108    b.i 104i3Feh. 

I    Ev.ansv.  Dlv.— 1st,  Os,  1020...  106i.2b.'lo«ii4b.  102%  Jan. 

'    2draort.,58,  1027 76 

Phlla.  &  Read.- Gen.  43,  1958..    9II3 
I    Ist  pref.  Income  5s,  10.58 82% 

2dpreMneome5a,  1958 Bo's 

i    3d  pref.  Income  58,  1958 57    b. 

Pittsb.  &  West.- l8t,  g.,  4s,  1017    -61    b. 
Rich.  &  All.— 1st,  7a,  Drexel  cert.     62 12 

2dmort.,63, 1016,Drexelcert.    30 
Rich.  &  Danv.— Con.,  Os,  1915  .. 

Cou.sol.  gold,  5s,  1936 

Rich.&W.P.Ter.— Trust  6a,  1897 
Rooh.  &  Pittsb.- Con.  6s,  1022.. 
Rome  Wat.  &  Ogd.— 1st,  78, 1801 

Consol.,  extended,  53,  1922...tll0ieb.  110i«b.  1O8I4  Jan. 
St.  Jos.  &Gr.lsl.— lat,  6a,  1925.1107         lOOiab.  104     Jan, 

St.  L.Alt.  &T.  11.— Ist,  78, 1894 ^13    b.  112ia  Jon, 

j    2d,  mort.,  pref.,  78, 1894 1 107    b.  105%  Feb. 

'  2d,  raort..  Income,  78, 1804...  1109  b.lllO  b.  104ia  Jan. 
St.  L.  Ark.  &  Tex.— l8t,  63,  1936    08%       08=8     I  02     Jan. 

i    2d,  6s,  1936 1  35    b.    35        I  35     Jan. 

St.  L.  &  Iron  Mt— Ist,  78,  1892.!106%b.ll06%b.  IO6I4  Feb. 

I    2dmort.,7s.  1897 1108    b.' 109 14b.  105     Jan, 

I  Cairo  &  Fulton— 1st,  7e,  1891 . 1 103  b.  103  b.  102 
I  CalroArk.&Tex.— lst,7a,1807:104%b.  104  104 
i  Gen.  R'y  &  land  gr.,  5s,  1031 . 1  85  83ia  81 
St.  L.  &  San  Fr.— 68,  CI.  A,  1906  118i2b.l '1I6 

68,  Class  B,  1906 '118i2b.  117    b.  115%  Jan. 

6a,  Class  C,  1906 I118i2b.lll7    b.  II512  Jon. 

General  mort.,  63, 1931 !ll6%b.  116    b.  llsigJan. 

General  mort.,  58, 1931 I104%b.  104 Ub.  lOlU  Jan. 

8.P.M.  &M.— Dak.Ext.,6s,1910  119    b.  119    b.  118     Jan 

1st  consol.,  68,  1933 1 19780.  116 

Do  reduced  to  4ia3  ...10012b.  100»4b, 

Collateral  trust,  58, 1898 1  07%b.    97% 

Montana  Ext.  1st,  4s,  1037  ...""' 
Shcn.  Val.  -lat,  7s,  1909,  Tr.  rec. 

General  6s,  1021,  Trust  rec... 
South  Carolina- Ist,  63, 1020... 

2d,68,1031 

Inoonio,  68, 1031 

So.  Pao.,  Ariz.— Ist,  6s,  1900-10.  .     _ 

60.  Pao.,  Cal.— Ist,  68, 100.5-12..  115%b.  115»8b.  114  Jan. 
So.  Pac.,  N.  M.— Ist,  6s,  1011  ...  106  b.  106  b.  105ia  Jan. 
Tenn.C.  I.&Rt.— Teu.D.,l8t,68    99    a 89     Jan. 

Binn.  Dlv.,  1st,  6s,  1017 98    b.    98  89     Jan. 

Tex.  &  Pac— Ist,  gold,  5s,  2000    88%    I  87%       87     Mch. 

2d,  gold.  Income,  .5a,  2000 I36I2    !  34i2       34I2  Mch. 

Tol.  A.  A.  &  S.  M.— 1st,  6s,  1921  107  b.  107  b.  00  Meh. 
Tol.A.A.&Gr.Tr.— 1st,  6.S,  1021  1051.2b.  105i2b.  103     Jan. 


89 14 

89 

90  a. 

85  b. 

33  a. 

341.2a. 

05  a. 

94  a. 

57 

55% 

5  b. 

5  b. 

Jan. 
Feb. 
Jan. 
Jan. 


II512  Jan. 

O8I4  Jan. 

O6I4  Feb. 

83 14  Jan. 

00     Jan. 

31     Jan. 

90     Jau. 

I  47     Jan. 

519  Jon. 

IO513  Jan. 


102%  Feb. 
131  >4  fab. 
10514  Meb. 
107  Feb. 
1351a  Jan. 

11 3  U  Feb. 

134  Mch. 
95  li  .Mch. 

118i3Fcb. 

135  Feb. 
113iRjan. 
lOSiaJan. 

115  Feb. 
00     Mch. 

117%  Mch. 
120  Mob. 
llHiaMch. 

116  Feb. 

106  Feb. 
107%  Fob. 

73     Jan. 

117  Mcb. 
120     Jan. 

107  Feb. 

I  SliaMoh. 

76     Mcli. 

106'8  Feb. 

112i4Jan. 

105  Feb. 
IO6I2  Mcb. 
lOS'a  Feb. 

'104i2Feb. 
10912  Feb. 
I  76I3  Mch. 

94  Jan. 
'  9413  Jan. 

82%  Jan. 

62>4Jao. 

8214  Feb. 
I  64%  Feb. 

31  >4  Feb. 
116  Feb. 
1   9412  Mch. 

09 13  Feb. 
II6I3  Mch. 
IO8I4  Jan. 
Ill  Feb. 
1071a  Feb. 

114  Jan. 
110  Jan. 
I0413  Jon. 

00  Feb. 

38  Feb. 

110  Jon. 

108  Mch, 
103 14  Feb. 

106  Feb. 
90  Feb. 

116  Jan. 

118  Feb. 

119  Mch. 

117  Feb. 
104%  Mch. 

120  Feb. 
120  Feb. 
lOOSg  Meh. 

981a  Jan. 
90  Feb. 
02 13  Feb. 
34  Feb. 
06  Feb. 
601a  Feb. 
10  Feb. 

107  Feb. 
116  Meh. 
10814  Feb. 
100  Mch. 

00  Mch. 
01°8  Jan. 
3913  Jan. 

108  Feb. 
107  Feb. 
103  Feb. 
I02I3  Moh. 
117^8  Mob. 
102%  Feb. 


Tol.  A  Ohio  Cent.— lat,  5s,'  1035  IO2I2  102i2b.  101  Jan 
Tol.St.L.  AKan.C.- l8t,68,1016  102  102%  ,0213  Jan. 
UnlonPaeittc— Ist,  03,1899....  117^8     117    b.  115     Jan. 

Land  grant,  7s,  1887-9 103    b.  103    b.  10234  Feb. 

Sluklug  fund,  83, 1893 116    b.  116i4b.  116%  -Mch.   12013  Jan. 

Kansas  Pacilic-l8t,  68, 1895  .  10913b.  1(H)    b.  llliaJan.    llliaJan 

l8t,6s,  1890 11013b.  IIOI3      109i3Jan. 

Denver  Div.— 6.s,  1899 114%b.  llliab.  114     Jan. 

Istoonsol.,  6s,  1919 II412     114    b.  112     Jan. 

Orcg.8hortLlne—lst,6.s,  1922  113         U2i8     111      Feb. 
VirginiaMid.- Gen.  ui.,.53, 1936    85i2b. 
i  Wall.  St.  L.  &P.— aen.,6s,Tr.rco.'   40    b. 
CliicagoDiv.— 5s,  l91o,Tr.reo.    04 
Wabash— M.,  7s,  1909,  Tr.  reo.    85    b. 
Tol.  &  W.— Ist,  ext.,  7s,  Tr.  reo.    04% 

-•-■--•      -    -  "■  '   04    b. 

86  b. 
85  b. 
04    b. 


l5t,8t.L.Div.,7s,1889,Tr.rec. 
2d,  extend.,  7s,  1893,  Tr.  reo. 
Con.,  oonv.,  7s,  li)07,  Tr.rec. 
Gt  West.— lst,7a,  1888,Tr.rcc. 
2d,  7a,  1893,  Trust  receipts.!  80    u. 

West  Shore— Guar.,  4s 106% 

West.  N.  Y.  &  Pa.— l8t,  5,  1937.    99% 

2d  mort.,  3g.,  5so.,  1927 i  4013b, 

West.  Un.  Tel.-Col.  tr.,  5a,  1938  101% 


86    b. 

3713b. 

94% 

85    b. 

95 

95 


78%  Jan. 

37%  Jan. 

88%  Jan. 

86     Jan. 

b.'  80%  Jan. 

I  93%  Feb. 

...'  87     Jan. 

b.'  85     Fob. 

94%b.l  80     Jan. 

86    b.    86     Moh. 

106%b.  102%  Jan. 

9S%b.    9514  Jan. 

40       1  30%  Jan. 

102  0879  Jon. 


85 


Wheiil.  &  Lake  E.-lst^58^1026.„.^...  104    b.  102%  Jan. 


110%  Jan. 
115>4  Feb. 
110%  Jan. 
114%  Jan. 
I  88  Feb. 
42  Feb. 
04%  Mrh. 
I  87  Jan. 
I  95  Feb. 
05  Mob. 
90%  Feb. 
89  Feb. 
I  95  Mok. 
I  04  Feb. 
106%  Feb. 
,100  Feb. 
I  44  Feb. 
103  Feb. 
104 14  Feb. 


NOTB.— The  letter  "b"  Indicates  price  biU,  and  "a"  price  aalusd ;  all  other  prices  and  the  range  are  from  actual  sales. 

<ITATK    ,«ONUM. 


8E<URITIE8. 


Alnbama—  'ij»>.»  a   a  to  5 1906 

Cl;i*8     .,58 1906 

C1.1K8  C,  4b 1006 

68.     ■•-20 1000 

Arkantas -«H.  funded. .1809-1900 
7".  i.iuieRoikA  Fort  Smith,  l88. 
7»,  vlenii.lil,- J;  l.lrtle  Kock,  ise.. 
7».  >'-k»"s:,sC.iutial   ItR 

Gc'or  la    7<,  mild 1800 

Loiiialaiia    7h,  ,.nn8 1914 

M«ii,iiK(l,   4„ 

Mlclili.Mii     ",  '  '  ".'.'isaf* 


I  Bid. 
105 

111 

101 


67 


106 


8.% 


SKCliKlTlEa 


Mbisoun- ti» duo  1889  or  1890 

Asylum  or  Uulvereiiy,  due  1892 
Funding 1894-1895 

New  York— 6e,  loan 1892 

6s,  loan 1893 

North  Carolbio— 6b.  old J&J 

Funding  act    1000 

New  boniU,  J.  A  J. ...1802-1808 

Chatliam   RR 

Siiecialtux,  Class  1 

Ck>usolldiited  4o 1910 

61. 1919 


Bbl. 


35 
10 
20 


95 

124 


Ask. 


BECUKITIES. 


Rhode  Island— Sa.  ecu . .  1893- 1 8»4 
South  Carolina— 6s,  nou-fuud.  1888 

Brown  ooDSOlidated  6s 1803. 

Tennessee— 6a.  old 1892-1808 

Coiupronilse,  3-4-.V6e 1912 

New  settlement— es lOlS 

6b 1918 

3s 1013 

Virginia— 6s,  old 

6«.  I'ourolidnted  bonds... 

6s,  cjnsolliUted,  2d  series 

68.  deferred,  trus«  we.. 


lio8 


THE   CHRONICLE. 


[Vol.  XL VIII. 


UJflNERAL    QUOTATIONS    OF    STOCKS    AND    BONUS. 

Onotatloas In  Saw  York  ro presrfQt  tliB  par  cent  valJa.  wu iw^ei-  Cub  p^r  in  w  be ;   oclisr  iia  >c Ul  lai  ii-e  (PBimjiUlv  in^i  to  p )r  <».« 

tor  consolidated  •  "aoav"  for  couvertlble  ;  "s.f.,"  for  slukm?  fund;      1-  S:;  /«/  '•'»'i  «rant. 
Quotations  lu  Now  York  are  to  Tbarsday ;  from  other  cities,  to  late  mail  dates. 


9ini!iew  X oris  are  vo  x"uio»A»j' t  ^i^t"  vuuu..  v^.^.v^^, 

Subscribers  will  confer  afayor  by  giving  gotlce  of  any  <<rr<>r  dUcovereJ  in  these  <tii.»t<m->u< 


United  States  Bonds. 


Bid. 


87 

4113 


Ask. 


UNITED  STATES  BONDS^ 

4%B,  1891 rog..Q-M  108 

4i<8, 1891 C0UP..Q— M  108 

4a,  1907 reK...Q-J  12838 

4a,  1907 ooup..  .Q— J  129% 

68,  Currency,  1895 reg J&J  120 

68,  Currency,  1896 reg J&J  123 

68,  Currency,  1897 reg....J&J  126 

68,  Currency,  1898 reg-.-.J&J  129 

68,  Currency,  1899 reg....J&J  ISIH 

state:   sKCUKiriKs.. 

Alabamar-Class  "A,"  3  to  5, 1906..    105 

Class  "B,"  5s,  1906 HI 

CaaB8"C,"  48,  1906 101 

68,10-20,  1900 J  &  J    

Arkansas— 68.  funding,  1899. J  &  J    

78,  L.  B.<feFt.8.l88ue,1900.A  <te  O    

78,  Meuiphls&L.R.,  1899.A  &0      

7a,L.R.P.B.&N.O.,  1900.A&0    

78,Mif8.0.  &  K.  Kiv.,1900.A  &  O    

7e,  Ark.  CentralKR.,1900.A  &0    

78,Leveeof  1871,1900....J  &J    

Oonneotic't-New,rg.,3>s8,1903.JAJ  '4103 

New.  reg.  orcouii.,  38,  1910 '5.102 

Dakota  Ter.-  5s.  10-208  of  1887  ...  4106 

4>«e,  10-i;0sof  1387 5102 

Dlst.Col.— Con^.3-658,i924,op.F&A    122i« 

Funding  58, 1899 J&J    112 

Perm.  imp.  68,  guar.,  1891  ..J&J  107 

Perm.  imp.  7s,  1891. , J&J  108 

Wash.— Fund.loan(Cong.)68,g.,'92    107»s 
Fund.  loan(Leg.)68,g..l902Var    125 

Market  stock,  7s,  1892 ,  109 

Water  stock,  78, 1901 129 

do  7s,  1903 ISO 

Florida— Consol.  gold  6s J  &  J  §110 

Oeorgia  -78,  gold  bonds,  1890. Q— J    101 

4is8, 1915 J&J    110 

Loulslana^New  con.  7s,  1914.J&J 

Stamped 4  percent 

Baby  bonds,  3s,  1886 F&A 

Maine— 3a,  1890-1929 A&O 

Wardebt8  68,  Oct.,  1889.... A&O    100 
Maryland-  6s,  Hospital,'87-91 ,  J&  J    1 00 

68,  1890 Q— J    101 

8-65s,  1899 J&J    104 

M»ssactiusett8-58,gold,  1891. .A&O    104 

6s,  gold,  1894 J&J  §11014 

58,  gold,  1897 M&8    1154 

Michigan- 7s,  1890 M&N    

Minnesota— Adj.  4is8, 1912, 10-30.  §100 

Missouri- Fund,  bonds,  '94-95.J&J    

Long  bonds, '89-90 J&J    

Asylumorllniversity,  1892.J&J    ... 

Hew  Hampshire— 5s,1892 J&J  §105 

War  loan,  6s,  1894 J  &J  §110 

Warloau,6a,  1905 J&J    128I3 

New  Jersey— 6s,  1897-1902....  J&J  »122 

68.  exempt,  1896 J&J  •120 

New  York— Us.  gold,  1892  ...A&O 

68,  gold,  1893 A&O 

No.CaroUna— 68,  old,  1886-'98-J&J      35 

68   N.  C.  RR.,  1883-5 J  &  J  1!170 

68      do       7  coupons  off  ...A&O    140 
68,fundlngactof  1866  1900.J&J       10 

6s,  new  bonds.  1892-8.' J&J      20 

68,  Chatham  KR A&O 

6s,  special  tax,cla88 1, 1898-9A&0 

48,  new,  cous.,  1910 J  &  J 

68,1919 A&O 

Penna.— 5s,  new,reg.,'92-1902.F&A 

48,  reg.,  1912 F&A 

Rhode  Isl'd— 83, 1893-4,  coup.  J  &J 
South  Carolina— 6s,Non-fund., 1888 

Brown  consols 

lennesseo— 6s,  uuf  auded 

Compromise  bond8,3-4-5-6s,  1912 

Settlement,  68, 1913 

Bettlomeut,.58,  1913  ... 

Settlement,  38,  1913 

Xexas— 6s,  1892 M&8 

78,  gold,  1800-1910 M&S 

_78,  gold,  1904 J&J 

Vermonfr-6s,  1890 J  &n 

Virginia— 6s,  old,  1886-'95...J  &  J 
6b,  new  bonds,  1886-1895..  J  &  J 

«8,  consols,  1905.  ex-coup J&J 

68,  oonsol.,  2d  series J&J 

6«,  deferred  bona?.  Trust  rec 

Xax-rec'yable  coups., from  cons'ls 

Do  from  10-408. 

New3s(Riddleberger).  1932. J&J 

10-10s,cp.&reg.,3to5,1919.J&J 

Conso'.  coupon,  new 

do  Don-fundable  .. 

ciTie  SEcuHiriEs. 

Albany,  M.Y.— 78,  191016... M&N 

68,  1915  to  1919 M&N 

48,1920  10  1930 M&N 

Allegheny,  Pa.— 5«,op.,  '87-97.  Var. 

41*8,  coup.,  1885-1901 Vnr. 

4s,  coup.,  1901 Yf^r 

Allegheny  Co.,  5s,  op.,  lliiV.J&j 

48,  riot  loan,  5-lOs 

48,  riot  loan,  10-208 
58,       do         10-20S 
•    48,  refunded.  5-20S.  189r-i90"B"" 
48.  Court  II0U88,  190-1,  reg.. J&J 

Atlanta,  &a.-8H,  1902 ."..J&J 

Water  7s,  1901 i&j 

68,1895-6 jri 

58,1914-15 .".■."■■  J&J 

4IS8,  1916 j*j 

Augusta,  Me.— 68, 190S,  Fund   J&J 

Augusta,  Oa.— 7s,  1900-2 Var 

6s,  19ii5 J  ,  J 

Baatlraore— 68,  consol.^  1890" '  Q-'j 
6s,  Bait.*  O.  loan,  1890....  S— J 
68.  Psrk.  1890 (f-M 


IO8I4 
IO8I4 
1287e 
129%! 


10614 


17 


1231a 


10712 
110 


113 

105 
111 


87% 
43 


ICOij 


IOII4 
llOij 
116 


City  Secueities. 


Bid.    Ask. 


Baltimore— (Contiuued)  - 

68,  bounty,  1893 M&S 

68,  bounty,  exempt,  1893..  M  &  8 

58,  water,  1894 M&N    108 

6s,  1900 Q— J    112 

6s,  West.  Md.  KR.,  1902....  J&Jl  124 

58  1916 M&N    126 

48, 1920 Q-j!  IO8I2 

Bangor,  Me.— Water,68,  1905.  J&J  H  23 
E.  &  N.  A.  RK.  6s,  1894 J&J  §lii8ifl 

Bath,  Me.— 6s,  1902 Var  §103 

4i«s,  1907 J&J  5  98 

Belfast,  Me.— 68, railroad  ald.'98..[§104 

BoBton,  Masa.-WatPr  68,1908  .Var  §134 

Water  58,  gold,  1908 Var, §121 

Water  4s.  1917 VarMOSi* 


Water  58,  gold_,  1908 Var, §121 

1.^.:.:.'"         "  ;""■ 

Brooklyn,  N.Y.—Park78, 1924.  J&J|§163 


Water  3i«s.  1917 .....A&OlJlOOis 


113 
114 


1051* 

112 

130 


94ig 
125 


120 
llOis 
3 '8 


321a 
27  >« 
65ifl 
35 12 
32 
18 

141 

120 

101 

100 

100 

105 

103 

100 

100 

101 

101% 

104 

117 

116 

loaifl 

102 

100 

>120 
110 
199 
101 
102 
101 


10 


65% 

36 

33 

20 


106 
105 


105 
101 
101 
102 
102 
106 
120 


108 


1-/2 
111 
111 


Bridge  78,  1924 J&J  §163 

Park  bs,  1924 J&Jl§l53 

Bridge  58,  1919 J&J, §136 

Bridge  4s,  1926 J&J  §118 

Water  38,  1905 J&J|§101 

New 3s,  exempt,  1906-13 iS'.Ortia 

Buffalo,  N.Y.— 78,  1924-5 J&Ji§142 

Water  5s,  1898-9 A&Ol§105 

Water  4s,  ls<04 M&8I5101 

Water  3ias,  1905 J&J 

Water  3s,  1916 F&A 

Cambridge,  Mass.-Water6s,'96.  J&  J 

City  68,  1904 J&J 

Water  31s.",  1911 Var 

Charleston,  8.C.—Conv.7s,'97.  A&O 
Conv.  48,  1909 J&J 

Chicago,  111.-76, 1892-99 

68,1895 

41*8,1900 

3-65S,  1902 

Cook  Co.  78, 1892 

Cook  Co.  5s,  1899 

Cook  Co.  41*8,  1900 

West  Chicago  5s.  1890 

Lincoln  Park  78. 1895 

West  Park  78, 1890 

South  Park  6s,  1899 

Cincinnati,  O.  -7'308,  1902  ...J&J 

7s,  ISOd Varl 

68,  1903 Var 

68,  gold,  1906 M&Ni 

48, 1903 Var 

4s,  30-30S,  sink.  funl.  1931.  J&J 
58,  30-508,  si  ik.  fund,  1930  >I&N 
Hamilton  County  48 

Cleveland,  O.- 78,  1894 A40 

63,  1900 M&S 

5b,  1907 J&D 

4s,  1903 J&J 

Columbus,  Ga.— 78 Var 

58 

Coviugton .  Ky  —7-308, 1892    F&A 
7-308  Water  Works,  1890....  A&0;§  103 

48,  1927,new J&J  §  99 

58,  1920 F&A 

Dallas,  Texas— 88,  1904 

Water,  6s,  1900 

58,  Street  Improvement,  1928... 

Detroit,  Mich— 7s,  1894 F&A 

68,  W.  L.,  1906 J&D 

3ifl8,  1911 J&D 

EUzabeth,  N.  J.— New  43,1912  J&J 

Evausville,  Ind.,  comprom.  4s, 19 1 2 

Fltchbure,  Mass.— 68.'91,  W.L.  .J&J 

Galveston,  Tex.-88,1893-1909.M&8 
5s,  1920 J&D 

Hartford,  Conn.— 6s,  1897 J&J 

10-25 years. 4148,  18^0-l90j.J&J  §tuo<s 

Hoboken,  N.  J.-7S,  189J A&O    •    " 

Improvement  Cp,  1898 J&D 

do  .'Ss,  1901 M&N 

Houston,  Tex.— 63 

Comprjuiise  5a,  1918 -. 

Imllanapolis,  Ind.-"D"  7-3,'99.  JAJ 
68.1897 J&J 

Jersey  City— Water  7s,  1902. ..Var 

Water  6s,  1907 J*J 

Funding  6a,  1909 F&A 

Hudson  Oounty  68,  1905 M&8 

Hudson  Coimty,  63,  1903 J&J 

Hudson  County  78,  1891 JJiD 

BayonneClty,  7s,  Ions J&J 

Kansas  City,  Mo.— 8s,  1896. . .   Var 

7s,  1898 M&N 

5s,  1905 

fjawrence,  Mass.— 68, 1894.. .A&  O 
68.1900 A&O 

Long  Island  City,  N.Y— Water.Ts... 

Louisville,  Ky.-7s,1903 ..Var 

6s,  1897 Var 

1010s,  ^8,  1920 M&.V 

43.  1923  J&J 

Lowell,  Mass.— bs, 1890.  W.  L.M&N 

Lynchburg,  Va.— 6s,  1901-4... J&J 

8b,  1905 J&J 

Lynn,Maas.-Waterloan,6s,'91.JAJ  §10  lig 

Water  loan,  63,  '96 J&J  §111 

58,  1905 M&N  §11314 

Maoon.  Ga.— Bs ilO 

Manchester, N.H.- -6a,  1894..  J&J.  M08 

6a,  1902 JAJ.  §117 

48,  1911    §l01ia 

Mempliis,  Toun.— C  imp.  68, 1907  .     103 

Tax  Disc,  6s,  1913 J&  ;     1  )^% 

Tax  Dl3t ,  es,  H15 J&J    103 

Mluneipolis,  Minn.  -8s,  1892. J&D  §108 

7s.  1901 J&J  §,21 

4ias,  191215 {103 

4s,  1J15-17 §98 

Milwaukee, Wis.— W»ter78,'02.J&J    

Water  49.  1906-7 JjiJ     95 


City  Securities. 


Bid. 


110 
liiO 


112 
102 


104 

104 

116 
§122 

115 

132 
§13* 
§  99 

112 

106 

138 

112 
9714 


ABk. 


135 


132 

104 

§lllifllll4 
§133      137 


81 


106 
109  ifl 


133 
136 
121 
124 
102% 
1041s 
115 
105 
114 
116  |117 
lllia  1121s 


103 
100 


100 

90 

86 
101 14 
103 


102 -s 
92 


123 


123 


110 
120 

123' 

110 

106 

98 

U03is|l03% 

11') 

125 

110  ■« 

115 

114 

112 

108 14 

118 

103 

101 

1031s 

103  >s 


lOt 
100 
tlO 


102%, 

116 

126 

120 

104 

110 

118 

118 

I26I4 

138 


Mobile,  Ala.— 4-5s,funded,1906J&J 

Montgomery,  Ala.— 68.. 

58,  new - 

Nashville,  Tenn.— 68,  1907. ...Var, 
Bridge  58.  1905 A&O 

Newark— 48, 1906 

4is8.  1896 

58,  1909 

6s,  1910 Vai 

7s,  1895 Var 

7s,  Aqueduct,  1905 Var 

New  Bedford,Ma88.— 68, 1909.  A&O 
3ia8,  1910 A&O 

N.  Brunswick,  N. J.— 78,  water,  1904 
68, 1906 Vai 

New  Orleans,  La.— Premium  5a  ... 

Cons.  68,  1923,  extended J&J 

53,  1934  J&D 

78,1895 J&D 

N.Y.  Clty-7s,  1900 M&N 

68,  1900 M&N 

6s,  gold,  1901 J&J 

58,  1908 M&N 

5s,  gold,  1896 M&N 

48,1906 M&N 

3ijs.  1904 M&N 

38,  1907 A&O 

Norfolk,  Va.-6s,  1914 Var 

8s,  Water,  1901 M&N 

53,  1916 A&O 

Norwich,  01.-58, 1907 A&O 

7s,  1905 J.&J 

Omaha,  Neb.— 6<,  1891 

Orange,  N.  .1.— 7s.  long 

Paterson,  N.  J.— 7s,  1900 

68,  1901 

48, 1908 

Petersburg,  Va.— 68 J&J 

88 J&J 

88,  special  tax 

Philadelphia,  Pa.— 6s,1898-'99  J&J 

68,  new. reg., due  1905 J&J 

4,9,  1900-1 J&J 

Pittsburg,  Pa.-53,  1913 J&J 

78,  1912 Var 

7s,  water,  reg.  &op.,  1898. .A&O. 

4s,  1915 J&D 

6s,  Consol.,  1901  reg J&J 

Portland,Me.— 6s,  RR.  Aid,  1907M&S 
48,  funded,    1912 J&J 

Portsmouth,  N.  H.— 6s, '93,RR.  J&J 

Poughkeepsie.  N.  Y.— 7s,water  long 
Providence,  R.I.— 5s, g., 1900. ..J&J 

68,  gold,  1900,  water  loan.. J  &  J 

41S8,  1899 J&D 

3ia^,  gold,  191K M&S 

Rahway,  N.  J.-01d78 

Now  a(yuatmcnt,  4s 

Klchmond,  Va.— 6s,  1914 J&J 

8s,  1909 J&J 

58,  1921  &  1922 J&J 

4s,  1920 

Rochester,  N.  Y.-7s,  Water,1903  . 

48.  1912 F&A 

at.  Joseph,  Mo.— 63, 1903 F&A 

Comp'mlse  48, 1901 F&A 

8t.  Louis,  Mo.— 6s,  1899 Var 

63,  gold,  18^4 

53,  1900 Var. 

43,  1905 

3-653,  1907 

St.  L.  Co.— 6s,1905 A&O 

St.  Paul,  Miun.— 48, 1912 

4is3,  1916 

58.  191.T 

63,  1904 

78,1898 

8s,  1897 

3av.innah— F'd  53,  cjn8.1909.Q-F 
Springtield,  Mass.— 68, 1905. .A&O 

78, 1903,  water  loan A&O 

Toledo,  O.— 7-303,  RR.,  1900. M  &  N 

83,1893-94 Var 

69,  1899  Var 

58,1913.... A&O 

4s,  1913 Var. 

Washington,  D.C.— A'ee  Dlst.  of  Col.l 

Worcester,  Mass.- 6s,  1892...A&.0:§107 

53.1905 A&0:§llo^ 

48,  1905 A&O  §l03i» 

3143.1905 J&D§   9^1* 

RAILKOAD    BONDS. 

[Bonds  of  companies  consot'led  vjiU 
be  found  under  the  consol'd  naine.) 

Ala.  Gt.  Southern— Ist  mort.,  1908 
Debenture  scrip,  6s,  gold,  1906.. 
Gen'l  mort.  5s,  1927 

Ala.  N.  O.  T.  &c.  1st  deb.  6s,  1907.  e  53 
iddebout.  68.  1907 .J&De  4o 

Ub'y&Sosii.— Cons.  7s,  1906,  guar.     13  ji* 
Consol.  mart.,63,1906,  guar.  A&O    12514 

Ulegh.  Vai.— Gen.  M., 73-103.  J&J    ll3is 
East,  eiten.  .VI.,  78, 1910...  A&O    115 
Income, 73.  end.,   1894.    ...A&O 

Atoh.  Top.  A 8.  Fe-l8t,73.  '99  J&J 
Land  grant, 78,  g.,  1900  ....A&O 

Sinking  fund,  6s,  1911 J&D 

5a,  1909  (1st  uijrt.)  A&O 

53,  plain  bond3,  1920 M&S 

4149,  1920 A&U 

CjUiter.il  Tru«.  OS,  193T...F&A 
Guar.  fd.  69,  uoti3,  1891.. .M*N  , 
Calltur.  So.  -Ist  6s,  g.,1926.J&  1  }103i« 

Income  6<,  192> .  .M&9  §  4i'« 

Chic.  &S'.  u— Ist  6s,  1915. M&S,   

Chic.  Sau.Fd  &  Cal.-lst  58,19371  9}% 
Cowl.  Sum.A  Fc.S-78,19  )9.  \&0  5U2i4 
Kan.  C.  Emp.  «  So. -Ist  78,  19  J9  ^IISI 
Mar'.i  &  McP.— l8t7a,l9J9.A&0  )H3 


106 
10« 
117 
124 
117 
135 
136 
101 


136's 


98 
116% 
141 
129 
131 
124 
112 
110 
106 
106 


10339 

i28~ 
121 
106 
112 


l20ie 
135 
126 
105 
120 
il23 
102 
106 
141 
114 
123 
108 
100 

31 

75 
120 
13  7H 
1121s 
lOlHi 
il41 
101 
1081s 

94 

U514 
108  Is 
ll'Sia 
102 
IOOI4 
V23 

97 
106 
112 
II9I4 
11914 
121 
104 
1^614 
134 
Sligia 

\in 

UlJis 
J 1 13 
98 


ell3 
el09 
«  96 


'  enoe  nominal:  nolatetransaitlonB.       §  Purohaswalso  .)  lys  i. .  tx»  I  lataresr.       «  In  L,.>tt  Ion.       11  Coupons  01  alno  •  1869. 
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Raiuioad  Bonds. 


Bid. 


99 

77 

77 
100 
108 
ll» 
108  H 

II214 

77 
1U8 
I2214 
t04i« 

81 

20% 

90 

20 

20 
109 
101  >a 
107 
107% 

118!>8 

101 
el07 
el08 
el06 
C113 
el23 

122 

124i« 
89 

109 

11913 

100 

109 

112% 


Alob.  Top.  A  8.  Fe— (Oontlnuod)— 

South. Kiinsaa,  l8t  Ss,  162G  .M&8 

Texas  DlT.,  iBt  58,  1027  ..M48 

Income  6s,  192" 

WloU.  A  West.— 1st  (is.  1911  J^ 

Florence  &  Kl  Dor'ilo.  l8t.7«.A&0 

K.O.ToiiekaAW.,l8tM.,7a,g..J*J 

an  luoomets.  MiSih 

V.Mex.<)k8o.Pa<!.l8t,7B,1909.AdtO 

Pneblo  (k  Ark.  V..  l«t,  78,  K.,1905. 

Bonora,  iBt,  78. 1910,  gnar..  J&J 

Wichita  A.S.  \V. ,  1  st,78,B.^ua..l902 

Atlanta  .&  Charlotte  Air  C— l8t.7« 
Income,  68,  1900   AAO 

Atlantic  A  Pao.  -l8t  48. 1937. .  J*J 

W.  1).  Incomes.  1910 A&O 

Central  Div.,  old  Go,  1901 

do  Uiconies,  68,  1922 

do         ace.  Id.  sr.  68.1891 

AuRiista  A  Knoxv.,  78,  1900. ..J&J 

Baitiiriore  it  Ohio  -New  Is A&O 

OsRold,  1925 F&A 

OinsDl.  KoldSs,  1988 F&A 

Parknrsliur»r  Br..  6e.  1919. ..A&O 
BcliuylklU  aiv.  East  Side  58, 1925 

BtorUnj?,  Iijb,  1933 A&O 

Bterling,  58, 1927 J&D 

Sterling,  6a,  1895 MAS 

Bterllne  mort.,  6s,  g.,  1902.  .MAS 

„  ,     ,    do  68,  g.,  1910.  MAN 

Balt.&Pot'o— Ist,  68,K.,1911A&0 
l8t,  tunnel.  68.  g.,  g'd,  1911.  ,TAJ 

Beech  Creek— iBt.g'ld,  48, 1936,J&J 

Bell's  Oap— 1st,  7b,  1893 J&J 

BelvidcreUel.- lgt,68,0.,1902.J&I) 
Cons.  4s,  1927 F&A 

Boston  A  Albany— 78, 1892..  F&A 
88, 1895 J4J  „^..T, 

Boet.Ccnc.A  Mon.— (Jons.  7sVi893|5l08'4, 

Consol  mort.,  6b,  1893 A&O  5 104 

Improvement  6b,  1911 J&jlJllO 

^'^^'^„^i-oweU-7a,  1892.  ..A&O  MO8I4 

g»-  1896 JAJ  5U2H 

5f' 189?--- J&J!il08ia 

48,  I9O0-6-7 Var  " 

4i«8,  1903 mIn 

Boston  &  Maine— 78, 1893,.'...J.fe,T 
78,1894 _.  J&J 

Boat.  &  Providence— 78' 1893!j&JiJfIli3 
5?  E'?'^®^®'"<'^''>-lst,6s.'97.J&J  5110 
K^'.^^t^?':^-  *  K.-let,68,  1932 
Bradf.Eld.A  Cuba-lst.68, 1932  J&J 
Brooklyn  Ele.-lst,  6s,  1924.. AAO 

Zdniortg.  5s,  1915 J&J 

Union  El.— 1st,  68,  1938  ...MAN 
ui'^t  *  West.  1st.  Is,  1938. .J&J 
rS2'«  "^^^  P.-Oen.M.78,'96.  J&J 
i°5S-^;*^™-l«-  78. 1^16.J&D 
Buff.Koch.  &  Pittsl).- Gen.58,  1937 
Eool..  A  p.,  1st.  U.".,  1921. ...F&A 

Consol.,  Ist  «8,  1922 J&D 

»afl.&  Southwest.— 68, 1908.. J.&J 
Burl,  Cedar  Rapids  &  Northern— 

l8t.  5s,  new,  1906 jaD 

Cons.lst&col.tr.,  58,1934.  A&O 

Iowa  C  &  W.,  Iflt,  7b,  1909  mas 

C.  Kap.I.F.&  N.,]8t,68.1920.AAO 

n„,,.^°  1st,  .5s,  1921. ...A&O 

OiUUor.  Pac.-l8t  M.,4'j8,1912  J&J 

54 ^- ?8.  g.,end  C.  Pac,  -gi.J&J 

8d  M.  (guar.  C.  P.),  68, 1905.  J&J 

Ctat^Lr.  *.»?",         38,  1905.J&J 

Ownden  4  Atl.-lat,7s,  g.,'93..J&J 

2d  mort.,  68,  1 901. . .  ......  A&O 

Cons.  68,  1911....  jXj 

OMiada  8o.-l8t  5s.  guar.',  igos,  J&J 
2duiort.,  5s,  11)13..  MAS 

Cape  Fear  &Yad.Val.,l8t;ti8;i916 
Carolina  Ceut.-lst,6s,g.,2000.J&J 

2d,tno..68,1915....'!l; AAO 

3d,  inc.,  6s,  1910 A&O 

Oatawi88a-Mort.,7B,  1900.. ..F&A 
J^  f"^.^  •  *  Miu.-l8t,  7s,  1907. J&J 
Cent.  Br.  U.  Pac.,l8t8,6s,"95.M&N 

Fund,  coupon  7s,  1895 MAN 

Atch.Ool.APao.,lst,f>s,1905Q.— F 

Atch.J  Co.AW.,l8t,U8,1905.Q,— F 

Cent  of  Oa.-lst.con8.,7B,'93:j&J 

Central  of  N.  J.-i8t,7B,  1890.F&A 

Gen.  luort.,  58,  1987 J&J 

78,  con  v.,  1902 M&N 

Consol.  M.,  7b,  1899 Q-J 

Conv  deben.  68,  1908 M&N 

^™pk  *  Imp.  Co.,58,1921.J&J 

>^r^t,.r^7.9»°•7«.•?•,1900,a88,Q 


IIOI4 


106  ig 


96 
116 
116 

81 

83 
99 


Ask. 


89  >i 

78 
78 


110 
120 
110 
115 
112% 

79 
111 
122'* 
106% 

81>a 

21 
100 


110 

102 


lOtii 

109 

110 

108 

115 

125 


92  >« 
llOJa 


109i« 

U^ia 

1081a 

105 

IIOI4 

108>s 

112% 

109 

lOOH 

105 13 

111 

112 

112 

111 


IIOI3 

89 

10  3% 


100 


98 


110 
106 


107  112 
102  1106 
I'.Olia 
.  60 
110 


108% 

94  4 

log's 


II9I3 

6ft 
10712 
108 


108 
101 
103  <4 
108  >g 


106 


Cent.  Ohio— Ist  M.,  68, 1890. MAS  102 
Keorg.  cons.  l8t,4>c8,  19J0.M&8  102 
1  .V  ^.»« -l8t,  6b,  gold,  1895  . JAJ 

lat,  bs,  gold,  1896 j&j 

Ist,  6«,  gold,  1897 J&J 

l8t,  bs,  gold,  1898 JAJ 

H.Joaquln,lst.M.,6s,g.l900.AAO 
cai.AOr.C.P.bonds,68,JS,'92J&J 
i*nd  grant  M.,  68,  g.,  1890.  A&O 
Uortgage bonds,  6s,  1936. ..A&O 
West.  Paoif.,  iBt,  68,  g.,  '99.. J&J 
O^rte  Col.&A.-Con8.,78,'95.J&J 

^d  mort.,  78, 1910 A&O 

Consol.,  gjid,  68, 1933 J&J 

Chartier8-l8t,7s,  1901 AAO 

Uhes.AOhlo.— Pur.money  fd.,68'9S 
Series  A,68,1908,  coups,  off  .AAO 

68,1911, ,.  AAO 

Ohe«.AOhlo  Ry,  latSsV  1939Vm&N 
Cnefc  O.  &  S.W.-M.68, 1911. .FAA 

_2<lmort.,6B,  1911 FAA 

Che8hlre-68, 1 896-98 J  AJ 

Chlo.  &  Alton-lst  M.,  7s,  '93.  .J&J 
Sterling  mort.,  6b,  g.,  1903.. JAJ 
Bds.  Kan.  C.  llue,6s,g., 1903. MAN 
Mlss.Rlv.Bridge,  l8t.,8.f.,6s,1912 
Ix)nls'aA  Mo.K.,l8t,7B,1900FAA 


113 
113% 
113% 
115>« 
IISI4 
«107 
1041s 
107  <s 
113 
IIOI4 
113 
105 


IISU 

1171). 

117>4 
94  3g 

109 

77 

5107 

111>* 
«122 

124 

106 

120>s 


102% 


75 


1013e 


109 
102 

10914 

1271s 
122>s 


110 

117»8 

i02H 


Railboad  Bonds. 


109 


115 
111 
115 
106 1* 
12614 

il<j" 
118 

94Se 
110 

81 
103 


124 
126 


23 


Ohio.  &  Alton— (Continued)- 

LoulB'a  &lIo.R.,2d,7B,  1900  M&N 

St.l>.Jack8'y.*C.,  l8t,7s,'04.A&O 

do    latKUar.(504),78,'94A&O 

do    2d  M.  (3(H)),  78,  '98. .JAJ 

do    2dguar.(  lMS)7a,'98.J*J 

CI1I0.&  Atlantic— 1st,  08,1920.M&N 
2d,  ds,  1923 F&A 

Chlo.  B.AQ.— Cons., 78, 1903. .J&J 

Bonds,  58,  1895 jad 

Sa.  sinking  fund.  1901 A&O 

Sa,  debenture,  1913 MAN 

Iowa  Div.  58, 1919 A40 

Iowa  Div..  48,  1919 A&O 

48,  Denver  Ext.,  1922 P&A 

4b.  plain  bonds,  1921 MAS 

Plain,  7s,  1896 JAJ 

Neb.  Ext.,  48,  1927 M&N 

Bur.  A  Mo.  R.,  I'd  M.,  78,'03.A&O 

Bnr.&Mo.(Neb.),let,6n,1918.JAJ 

do     Cons.  6a,  non-ex. .JAJ 

do     48,  (Neb.),  1910...  JAJ 

do     Neb.RR.lst,78,'96AAO 

do      Om.AS.W.,l8t,88,1896 

ni.  Grand  Tr..  1st,  Ss.  '90. ..AAO 

Dixon  Peo.A  II.,  1st,  8s,1889. J&J 

Ott.  Obw.  &  Fox  R.,  88, 1900.  J&J 

(5ianoy&  Wars'w,  1st,  8b,  '90.  J&J 

Atoh'n  A  Neb.— 1st,  78. 1903  MAS' 

Eepub.  Val..  lat,  68.  1919.. .J&J 

Chlo.  Burl.A  Nor.— 58,  1926.. A&O 

2d,168, 1918 J&D 

Debent.  68, 1896 J&D 

Equipment  78,  1903 F&A 

Chic.  &  Can.  So.— Ist,  78, 1902  AAC 

Chic.  Kan.  &  Weat'n.- Ist,  6s,  1926 
Income  68, 1926 

Ohio.  &  Eaat  111.—  1  at  mort.  68, 1907 

lat,  con.,  68,  gold,  1934 A&O 

Gen.  con.,  lat,  5s,  1937 M&N 

Chic.  &  Gr.  Trunk— lat,  63.,  1900 

Chic.  A  Gt.  W.- l8t,g.,5B,1936.J&D 

Ch.&Ind.CoalR'y,let58,1936  JAJ 

Chlo.  Mil.  &  St.  PaiU— 
P.  du  C.  Div.,  Ist,  88,  1898.  F&A 
P.  D.,  2d  M.,  7  3-IOb,  1898. .F&A 
E.D.,  lat,  $,  gold,  7s,  1902  ..J&J 

La.  C,  1st  M.,  78,1893 J&J 

I.  &M.,  1st  M.,  78,1897 J&J 

I'a.  &  Dak.,  Ist  M.,  78, 1899.  J&J 
Hast.  &  Dak.Ex.  l8t,78, 1910.  JAJ 

do  5s,  1910 JAJ 

Cblc.  &  Mil.,  Ist  M.,78, 1903. J&J 

Consol..  78,  1905 J&J 

iBt  M.,  I.  A  D.  Ext.,  7b,  1908J&J 
lat  M.,6s,  S'thwest  Div.l909JAJ 
Ist  M.,  58.  La  C.  A  Dav.l919JAJ 

80.  Minn.  I8t6s,1910 JAJ 

Chic.  A  Pac.  Div.  6s.  1910  . .  .JAJ 
do  West.  Div.,  58,1921.  JAJ 
Chlo.  A  Mo.  Riv.  5b,  1926.. ..JAJ 
Mineral  Pt.  Div.,  5s,  1910... JAJ 
Chic.  A  L.  Sup.  L.1V.,  58,  1921JAJ 
Wis.  &  Minn.  Div.,  5s,  1921. ..J&J 

Terminal  58,  g.,  1914 JAJ 

Dubuque  Div.,  Ist.  6b,  1920.  J&J 
Wis.  Val.  Div.,  lat,  6s,  19'20.J&J 
Fargo  &  South.-  6s.  ass.  1921 .  JAJ 
Inc.  conv.  sin.  fund  58,  1916  JA.I 

Dak.  A  (Jt.  So.  58,  1916 JAJ 

Wisconsin  Val..  lat  7a.  1&09,J&J 

(aiio.A  Northw.-Con.7s,1915.(J— F 
Consol.,  gold,  78,  op.,  1902. .J&D 

Sinking  fund,  68,  1929 AAO 

do  OS,  1929 AAO 

do         debent.,  58,1933..MAN 

Exten.  bds.  la,  1926 FAA 

25-yra.  deb.  58, 1909 MAN 

Escan.AL.Sup.,  lat,  68, 1901.J&J 
Dea  M.A  Minn'B,l8t,78,1907.F&A 
Iowa  Mid.,  Ist  M.,  8a,  1900.  AAO 
PeniuBula,  1st,  conv.,  7a,'98. MAS 
Chic.  A  Mil.,  lat  M.,  7s, '98.. JAJ 
Mil.  A  Mad.,  1st,  68,  1905. .M.&S. 
Madison  Ext.,  Ist,  Ta,  1911. A&O 
Menominee  Ext.,l8t,78,19l  IJAD 
Northwest.Un.,  lst,78, 1917. M&S 
Wlnona&St.Pet.- 2d78,1907M&N 
Ott.  C.  F.  &  St.  P.,  58,  1909 . .  MAS 
North.  Ilia.,  Ist,  58,  1910...  MAS 
Chic.  ATomah.— l8t,68.'05.M&N 
(Jedar  R.  A  Mo.-dst,  78,  '91. FAA 

let  mort.,  78, 1916 M&N 

2d  mort..  78,  1909,  guar... J&D 
S.  C.&  Pac,  lat.  68,  1898. .JAJ 

ChicPeo.A  St.  L.-Uu.  58,1928. MAS 

Cliic.R.l.A  Fac— U8,1917,ooup  J  JtJ 

Exten.  A  col.  5s.  19.34 J&J 

Chlo.&S.W..l8t.7B.guar.,'99.M&S 

Chlo.  St.  L.  AP.-lat,  58, 1932.  AAO 
Chlo.  A  Gt.  East.,  lat,  7s,  93-'95. 
C0I.A  Ind.  C,  l8t  M.,78, 1901.JAJ 


Bid, 


120 
1151s 
U5i« 
110 
118 
80 


133 

4102 

109 

104 

i 


9214 


^114 


111% 
llSis 
IO8I4 
89% 

no 

118 

104  >4 

101 

121 

105 

1261s 

105 

100 

961* 

96 
IO6I2 


80 

20 
119i« 
122  >s 


95 
103 14 


110 

115 

118 

120% 

100 

125 

124 

12414 

nils 

1021s 

no's 

118 

105 


Ask. 


42 
13214 
103 
109  Og 
104  Is 


93 


gois 

1141s 
8408 

112 

119 

1081s 
90 

111 

120 

105 

lOtis 

125 

106 

127 

105  Is 

100  la 
90% 
96I4 

107 


80i< 

20 14 
lion's 
124 14 
103 14 

ioo 

1031s 
1241$ 

no's 

1251s 


Railboad  Bokds. 


Bid. 


410714 10» 

97    I  gs 

1071,1 

10«    1107% 


10 

inn 

}100 

il02>4 

)102>« 

120 

120 


97 

IS 

S2 

25 

37 

10 

12 

118% 

ii9»i 

«100>« 

(  961* 

9S>t 

96 

123 

IM 

132 

11616 

io.5% 

...... 

128  •• 


100 
99 


lOlia 

sua 

510114 


911s 


123 

llOia 

113 

100 

IO6I4 

111 

127 


124 

12;  Is 

117% 

130 

130 

134 

i07' 
1051s 
«11& 


do 


•2d  M.78, 1904.  MAN 


IJn.A  Logansp.,l8t,78, 1905.AAO 

Cln.  A  Chlo.  A.  L.,  78,  1890  FAA 

Chi.  St.P.A  K.C.-l8t,g,  58,19J6JAJ 

Chic.St.P.Miu.&Om.— Con.  69,  1930 

Ch.St.P.A  Minn.  l8t,6B,191«MAN 

St.  PaiilAS.CIty,l8t68,1919.AAO 

Chic.A  W.Ind.— S.fd.  Oa,  1919  M&N 

General  mort.,  6s,  1932  ....Q-.M 

Chic.  A  W.  Mlch.-5»,  1921  ...J&D 

Cin.  A  Bait  — Ist,  78,  1900. ...JAJ 

Cin.  Georg.  A  Posts.— Ba,  1901AA0 

CJln.  Ham.  A  Daya.— Consol.Ss  A&O 

Conaoi.  mort.,  78, 1905 AAO 

C0U80I.  mort.,  6s,  1905. A&O 

2d  mort.,  gold,  liaa.  19J7.    J&J 

Cin.  H.  A  1.,  let  M.,  78,  1903.J&J 

Cln.Jack.4Mac.-l8t,58,1936.  JAD 

Cln.  Van  W.  A  Mioh.  -  l8t,08,1901 

Cln.  Leb.  A  Nor.— 1st,  58,  1916J&J 


9508 
132 
105  Is 

ioo"* 

105 

5120 
5115 

iH7 
aoo 


1311s 

126 
114 
1171s 
!  9514 


122 


I2514 


I2518 


112% 
119 
105% 
99% 
101 
102 
IOII4 
102 14 
11314 
101% 
121% 


145% 
131% 


101 
107 


135% 


136% 


108 
12U 


133 
105  <>8 


121 


95% 
Vi2 


127 


1C1%.... 
10O»g  101 


Cln.  I.  St.  L.  4  Chlo.— Con.  6«,  192o 

lstgold48,1936 Q-F 

Oln.&Indlanap..  lBt.,7a,'92.JAI. 

2d  M.. 7a,  1802 JA.) 

Indlanap.  C.  4L.,  7».  1897.. FAA 

Cln.  Laf.AC— l8t,7»,g.l901.MAh 

C  n.  Rich.  &  F.  W.-l8t,7B,102U4l 

Clnn.Sand.A  Clev.— 68, 1900. .FAA 

21  mort.,  78, 1890 JAI) 

Consol.  mort.,  58, 1928 JAJ 

Cln.ASp.- 78,C.C.C.AI.,1901.AAO 

78,  guar.,  L.8.A  M.S.,  1901.. AAO 

Cln.  Wash.AB.— l8t,gu,4  %v68MA  S 

2d  mort.,  58, 1931 J&J 

3d  mort.,  gold,  38-4s,  1931. .FAA 

Income  Sa,  1931 

Bait.  Short  L.,  lat,  7e,  1893.  J&D 
Clearf.  &  Jeff.— lat,  89, 1927  ■  .JAJ 
Clev.  Akron  &  0)1.— l9t,6e,1926J4J 

G'n.  M.,  g.,  68,  1927 M&* 

Oleve.  A  Canton -lat.  58. 1917.  J&J 
Clev.Coi.Cln.&Ind.— l8t78,'99MAN 

Consol.  mort.,  78. 1914 JAD 

Cons.  8.  F.,78.  1914 JAJ 

Gen.  con.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  78,  1399... JA.I 
Clevo.  A  Mah.Val.- O,  5s,  l»y8JAJ 
Olev.  A  Pitts.— 1th  M., 68, 1892.JAJ 

Consol.  S.  F.,  7s,  1900 .MAN 

Colorado  Mid.— Ist,  Oa.  1936. .JAD 
Columbia  A  Gr.— lat,  68, 1916. JAJ 

2dmort.,6.^.  1923 AAO 

Col.  A  Cin.  Mid.— 1st,  68, 191 4. J&J 
Columbus  Hooking  Valley  *T.— 

Con.  5.1,  1931 MAS 

Gen.  68  gold,  1901 JAD 

Col.  AHook.V.— lstM.,78.'97.A40 

do  2d  M.,  78,  1892. .IA.I 

Col.  AToledo— l8t7s,1905..F&A 

do  2d  mort.,  190O.  MAS 

OhloAW.Va.,l8t,8.f.,78,l9iO.MAN 

Col.SBringf.AC— lat.  78,1901. MAS 

Col.  A  Rome.— lat. 63.  gu.Cent.  Ga. 

Col.AWest.- lat,  68. guar  Cent.  Qa. 

Col.  A  Xenla— 1st  M.,  7b,1390.M&8 

Conn.  APaasump.- M.,7a,'93.A&0 

Massawlppi,  g.,  Os,  gold, '90  JAJ 

Coun.  West.— Ist  M.,  78,  1900.  J&J 

Connecting  (Phila.)— Ist.  6s  ..M&H 

Consol. RR.oi' Vt.,  iBt,  58, 1913.J&J  4  81% 

Cor.  Cow.  &  Ant.— Deb.68,  '98M&NI  105 

Cumb.  &  Ponn.— l8t6B,  "91 MAS 

Cumberl.  Val.— 1st  .M.,83,1904.AAO 
Day  ton  A. Mich.— Con.  5s,1911.JAJ 
Daytcm  A  Union— iBt,  78,  I909JAD 
Dayt.A  WcBt.— l8tM.,68, 1905.JAJ 

1st  mort.,  78, 1905 J&J 

Delaware— Mort.,  68. guar.,"95.  J&J 
Del.&Bound  B'k— l8t,78,1905FAA 
Del.Lack.A  W.-  Couv.7s,1892  JAD 

Mort.  78.  1907 MAS 

Den.AR.  O.  l8t78,gold,1900.MAN 

lat  con.  48, 1936 JAJ 

Impr.,  g.,  5s,  1928 JAD 

Denv.A  Rio  G.W.— l8t,6s,  lOllM&S 

do  aaaented i 

Denv.S.P.APao.— l8t,79,1905  .MANi 
DeaM.A  Ft.D.— (3uar.4s,  1905.  JA.1 
1st  mort.,  guar.,  2 %a,  1905  J&J 
Ist  .VI.,  on  Ext. .guar.  Is,  UlO.IJJtJ' 
Det.AB.C.l8t,88,en..M.C.1902MAN  {.132% 
Det.  B.  C.  A  Alp..l8t,6a.l9l3  JAJ'  107% 
Det.G.HavenA.Mil.— Equlp.68,1918  «117 

Con.  M.,  guar.  63,  1918 AA0l«117 

Det.  L.  A  North.— 1st,  78, 1907.JAJ1J119 
Gr.Rap.L.A  U.,  l8t,53,1927.MA9  J  95 


lOOH 

1021a 
102% 


138 


80 
90 

82 

85 
110 
102 
115 
102% 
113 
113 
105 
108 
>103 
>110% 
100 


118 


80% 
91 

8S 
8S 


115 
108 
110 
107l( 
110% 
100% 
30 


102 


101% 


e  96 


107% 
122 
122 
119% 

97 

38 
111 
102 

89 


122 
112 
104% 


98 


105%  106% 
113%I 


95% 

113 

102% 

106 

126 

Sll3    1114 

97%ll00 

111%  112 

I    94 

90    I  93    j 
100 


can.  Rich.  A  Chic— 1st.  78,  '95.JAJ  4110%'11-i 


Det.  Maok.A  M.— M.  gr.  3%8,  8.  A 
Dub.AS.  City— lat.2d  Dlv..'91.JAJ 
DuUith  A  Iron  R.— l8t,58,1937  AAO 
Daluth  8.  8h.  A  Atl- 5s,1937.JA  J 
Duuk.A.V.AP.— l8t,78,g..l90OJAD 
E.Tenn.Va.A  Ga.— Ist,  78,1900  JAJ 

Divisional,  58,  1930 J>teJ 

Consol.  58,  g.,  1958 MAN 

Jat  Ext.,  gold,  59,  1937 JAD 

Equip.  A  imp.,  g.,  58,  1938. .MAS 

Mobile  A  Birm..  1st,  58,1937.J&J 

Knorv.  &  Ohio, lat,  68,  1925. J&J 

Ala.  Cent.,  lat,  68,  1918 JAJ 

East.  A  W.  Ry.,  Ala. -lat,  tta,  1926  

Eastern,  Masa.— 68,  g.,1906.   .MAs!5125%  126 

Easton  &  Ainboy-M.,58,1920M*Nl  118 

Ellzab.Lex.&BigS.— 68. 1902..VIA8    '"■• 

BlmiraAW'nispt— 1st  6a,1910.JAJ 

Perpetual  58 AAO 

Erie  A  Pittsb.— 2d,  78,  1890. .AAO 

Cons,  mort,,  78,  1898 JAJ 

Equipment.  78, 1900 AAO 

Evans.A  Ind.— l8t,guar.,g.,es,1924 

lat,  con.,  1926 JAJ 

Evana.A  T.U.,l8t  oon.,6a.l921,JAJ 

Mc. Vernon— lat,  6s,  g.,1923AAO 
Evansv.T.H.ACJhi.— l8t.  rts,  g.l900 
Fitohburg- 5s,  1899-1908 Var. 

68,1897 AAO 

78, 1894 AAO 

4%8, 1897 MAS 

4»,  1907 AAO 

Boat.H.T.  A  West,  deb.  Sa,  1913. 
FUul  A  P.  Marq.— M.  6s,193U.AAO 
Ft  Worth  A  Denv.  C— Ist,  6s,  1921 
Frem't  Elk'nA  Mo.V.— 6s,1933 AAO  }  123 

do  do       Unstamped..  ill9% 

Gal.Har.ASauAnt- l8t,6s,g.  1910.i   lOS 

'2d  mort..  78,  1905 JAD 

West.  Div.  Ist,  5s.  1931. ...MAN 
Gal.Hous.A  Hen.— l8t,58,1913AAO 
Georgia— 78, 1890 JAJ 

68.  1910 JAJ 

Georgia  PaolBo-lst,  6s.  1932. JAJ 

Con.  2d  mort.,  Ss,  g  ,  1923. ..AAO 

2d  mort  incomes 

Cod.  Income,  Sa.  g..  1923    ..A*0 


103% 
95 
70 


109 
109 

78% 

SO 
24 


103% 
"7»"* 


110 
109% 

79 

2i"k 


*  Price  nominal ;  no  late  transaotlons,        }  Poroliaser  also  pays  aooraed  Intsrest.      <  In  Loadon.       I  Oiapoa  o3.       «  In  A'nsterdaia. 
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Railroad  Bonds. 


Or.Rap.  &  Ind.— iBt,  l.g.,  g'd,  7s,  «. 
lBtM.,78,l.K.,gold,not  guar.A&O 

Kx  land  grant,  1st  7s, '99 

Consol.  5s,  l«:i-i MAS 

Or.B'y  W.&at.P— 1  st.6s.l91  l.F.&A 

2d,  incomes,  1911 

OuU  Col.  &  8.  Fe— l8t,  7s,1909  J&J 

2d,  68,  gold,  1923 A&O 

Hau.  .Si  8t.  Jo.-  Cou.  «8, 191 1 . .MAP 
Kan.  C.  *  Cain.,  10s,  Is92  J&J 
Harrl8.P.Mt.J.  &L.— l8r.48..lHIH 
Hart.  <fe  (louii.  W«,.t.-o8.1903  JAJ 
Honaatonic — Cons.  5a,  I9J7  .MAN 
Ho'at.E.AW.  rex.— l8t,7s,'98.M&N 

2d,  6a,  1913 J&J 

e.&  Tex.Cen— Ist  78. Tr.  reo..l891 
West.Div.,  Ist,  7e,Tr.rrc.'91.I&J 
Waoo  &  N.  W.,  1  at,  7s.  .r..  1901.JAJ 
Cons.  mort..  Sa,1913,Tr.  rec.  »,&0 
Gen.  mort.  68,  1925,  Tr.  reo.AAO 
Hunt.  A  Br.Top-l8t,  7a,  '90. .A&O 

2d  mort.,  78,  g..  1895 F&A 

Cons,  3d  M.  58.  1895 A&O 

ni.Cent.—  Ist  Chf .  &  Spr.  6s,'98.  J&J 

Ist,  gold. 4a,  19.il J&J 

Gold,  3isR,  19M J&J 

Col.  tr..  gold.  4s,  1952 A&O 

Middle  Div.  reg.  58,  1921...  F&A 
Bterling,  8.  P.,  Ss,  g.,  1903. .A&O 
Bterllnif,gen.M.,68.g..l895.A&0 

Bterling.  58.1905 J&D 

Cliic8t.&N.O.— lat  con. 78,1897. 

2<1.  6s.  1907 J&l) 

Ten.  li.>n.  7a.  1897 M&N 

68, 1951,  gold J&D 

Ind.  1).  AW.— G<il(l,5s.l947..  A&O 

2dm  inc.  .'s.  I94M J&.) 

Ind.  Dbo.ASp.- lst.7a.l906.A&D 

Ind'polls&St.L- l8t,76,1919.Var. 

Ind'apoUeA  Vtn.— 1st,  78,1908.P&A 

2d  mort..  68,  g.,  kurt.,  lOOO.M&N 

Int.  &  Gt.North.— 1  at.6s,1919.M&N 

2dcoap.  6s.  1909 M&S 

lonla&Lausing- l8t88,'89.  ..J&J 
Iowa"  ut.—  MI  g..  Ra,  1938.  J&D 
I'aFalla  &  8.  C.—lat, 78,1917. A&O 
JTaoksonv.H.E.— 1st.  K8,l!il0...J*J 

Gi-n.  ..  nrt.   He,  1912 J&J 

CU.P.ASr.L..lst.?a.ir.,19f8.M.vn 

Litcli'Jd  C  &  «  .,  i8t.6s,19lti.J&J 

I.oui^villf  &8i.  L.,  '8,  M  2.'.A&0 

Jeffoisou  — l8i  5s,  gii  .r.  Erifl  ..  i  Shift 

Jefl.  Mad.&  Ind.— ist.  78,1906.A&O 

2d  mort.,  78,  1910 J&J 

Kanawha &0.—1  stria  19.^6    J  AJ( 

Kan.  U.  rniiiton  A  Hpr.  — 161,58,1925 

Pleas.  Hill  &  De Horo,  1  st,  78. 1907 

Kansas  C.  Lawr.  A  So.  l8t.6a.  1i»09 

Kan.C.M.  &B.     Ist,  Ss,  1927. M&S 

K.O.St  Joa.A  O.B.—M. 78.1907.  JAJ 

N(idaw«y  Val ,  lBt.7a,lM2ii  JcftI) 

K.C.F.8n.<vMBiii.-iRt.«8,19'.>8.M&N 

Current  Rivfr,  1-t  ."is  I927.AAO 

K.C.Ft.flc<iti.f  O  — lHt.78,lH0HJAD 

Kan.O.Wy.&N  W  -lst5s.l93^.J&J 

Ken.  Ceni.  Ky.— Gold  48,  19M7.J&J 

KwkuiADeaM.  -Ist.Sa.guat.A&O 

Kinga.  A  Pimii.-lst.  08,1912  JAJ 

I^aie  E. A  Weet.— 1  ai,g.,58. 1 9b7J&J 

I«tiie  BUore  «  Micli.  So.— 

OI.  P.  AAsli.,new7a,  1892. .A&O 

Boff.A  E.,  new  tid>,\I..7a.'98.  A&O 

Det.Mon.A  T»l.  181,78.1906  F&A 

Kal.A  Wh.  Pi«eou.l»t.78.'90..J&,J 

Dividend  t'onila.  7s.  1899... A&O 

IkS.&M.  P  ,l«>I18.,cp.,l8t.78.J&J 

do    oone.  reu.,l8t.78,1900.Q— J 

do    ocins.,  cp..  2(i,7a.  1303. .J&D 

do    0on»..rn.'..2d.7a,19O3  J&D 

Mahon.  i  oal  KR.  ist,5».1934.j&.; 

I«Iugb  Val.— Ist,  68,  189b.... J*D 

ad  mort..  7s.  191  o m&S 

Oen.  M..  6a.  If.,  i<)23     J&n 

IJtchf.  Car  A  W,-8t,  1  si  g.  6s.'  1 6  J  A  J 
Ii.  Miami— keni-wal  .5K.i:i  12  M&N 
1,.  Rock  &  Ft.H.-lat,  78,  1  90.5..JA.I 
IJttleR.&  Mem. -l8i.5.,,19.S7.M&s 
tone  Island— i«t  M..  78. 1898.M&N 
1st  con»iil.  .5«,  1931  ...  Q— T 

Oen.M.  18.  .9.ri "jAD 

N.Y.*K'y.iMi,  81  tr.  8.1927.MA8 

2diu..n.  lu...  1927 8 

K.Y.dt  Man.  aeach.  lst78.'"97.J&J 
M.  Y.B.ii  ^  B..Utuon.  5a.  1-13S 
Brook  &  M(in.,J8ti  8.  1911.F&A 

Iht.-a,  IHU M.«fi 

X«a'T.C.&  Lex.-l8t,78.'97  J&J(exi 

2d  morl.,  7m.  I«ii7 AAO 

Xou'T.iiv  &  St  l.,-l8t  68.1926. A& 

2il  mort..  ;i-«a    lu.ui ...A*' . 

R.&I!,.  piv..  iHi.Ka.  ih21..J,«J 

««ul8.  &  Niwn  — Cojis.  ist.  T8.189N 

OeolUau  Br.,  78.  1907 M&S 

ifil  *S^"-  S  '*/••««•  1931.MAN 
Mam.*  0.,atl.,  .vi..7a,  g.,l90l J&i , 

ir^^''i£"V','"'*«'""'«-l'->02  F&A 
«.  O.  <k  Mobile,  lat  6k.  1930.  J&.J 
do  2.',  6a,  1..30  ...J&.( 

Fensaoola  Dlv.,i8i.6».l920..M&s 
Otl^lulaDJv..  l«t.  68.  1921     M&S 

K.  H   &  N.,  l8t  68,  1919 JdiD 

Oenl  mort..  68.  1930...  ji,u 
BO.ANO  Ala.,  8.  F.  «8, 1910  A&O 

Xnu-t  I«)i,il8.  6h,  1922 g_M 

Ten-fort,  Ha.  1h2» SaN 

JO-year  dohl. .' 8.  19..7..  ..  MAN 

J*!,  ir.g.i.i.  ftn,   19  1....  MiiS 

feosa.  &  111  -Uv,iih,gu,'21.K.\iA 

U-tT.N.A.AClilo.- l«t,ii».1910.Jj£j 

Oon.n-or    6k.  Iu.h a&O 

Iinl'ai.   rH'  .    .  .r,  1 1    .V.  i     p^Y 


Bid.     A8b 


6120 

»117 

^110 

95 

83 

21 

II3I2 

Xl»a 

121 

5114 

105 

5IOU 


50 


104 


IOOI2 

li3 
el07 
elU 
el07 

1201s 


I14>s 

i22" 
116 
109 

io»>« 


126 
1261a 


118 
7612 


109 
95 
101 

109' 
113 
109 
123 

i'23" 


121 


133 


^107 


116 
1251s 

I'oo" 

120 

107 

3SI4 
1231s 
112 
112^ 

99 
118 

"8016 


110 


114 
1261s 


105 


129 
129 


119 
1.171. 


117 
10,)  "a 
llirt 


liOl* 
115 
120 
109 
58  Hi 


104% 


II214 

98  >» 
9S'8 

loiU 


Railroad  Bonds. 


Lo'i8V.N.O.&Tex.-lst.4s,1934M&8 
2d  mort..  inc..  5s.  1h34 M&S 

'oatsv.SoutU— l8t68,g.l9l7.M,&S. 

Ma  t'.e Cent. -Mort. 7a,  1898... J&l 
E  rten.  bonda,  6s,  g.,  1900...  A&O 

C  ina.  78, 1912 A.feO 

An1r.)900g.&  Ken.,  68,  18;*0-91.. 
Leids  &  Farm'gt'n,  6s.  1896.J&.) 
Po  -tl.  &  K..Cons.  M.,  68. '  t5.A&0 
D  benture,  68. 10-2i's.  1905. F&A 

Man.Beaeb  Imp..lim..7a,1909,M&- 

Mau.  8.  W.  0  1.  K'y-lat.  .^.^-..1934 

viarie;ta  Mlu.-lst,  68, 191.5. M.feN 

Mar'ta&Sr.G*  -let,fl8,g.,l»ll.J&l 
Consol.  lac  6s,  1937 J.»J 

Marj'tte  Ho.A  O.— M;ar.AO.,8s.  '9' 

43,1908 M&S 

Sa.  1923  (extension) J&l' 

Ss,  1925  (Mary.  &  West.).     AAO 

M9iiipb.&  Chan.— lst,78, 19l.'i.j&j 
2d  mort.,  78,  extended,  1915.  J&J 

let  consol.  78, 1915 ,T&J 

Ist.  cons..  Tonn.  lien,  78. 1915  J&.) 
Gold.  6s.  1924 J&J 

M  itrop'n  Elev.— Ist,  68,  1908.  J&  1 
3d  68.  1899 M&.v 

Mexican  Cent.— Ist.  4s,  1911..  J&J 

Bond  scrip 

Incomes,  3s.  1911 

Debenture  lOs.  1835 A&O 

8erlp  10s,  1889 J&.) 

Mexican  Nat.— Ist,  69,  1927. ..TAD 
2d  JL.Ser.  A.liic.,6a,l!)17...M&S 
2d  M.,  Ser.  B.  ine.,6.s.l917..  April 

Mlcb.  Cent.— Con801.,78, 1902.M&N 

(Consol.  58,  1902 M&N 

let  M.  on  Air  Line.  Ss^  1890.JA. 
Air  Line,  1st  M.,  Ssj  gunr.  "  ' " 
6s,  1909 


Bid.     Ask. 


VttlKuUv 


59,  coup.,  1931 M&S 

Kalamazoo&S.H..l8t.88.'90.M&N 

J.L.&Sag.North  Ext.,88,'90.M&N 

do       Con8.l8tM.,88,'91.M&S 

do       es,1891 M&S 

Joliet  &  N.Ind.,l8t,78  (gnar.M.C.) 
Midd.  Un.  &Wat  Gap— lKt.^8,19^1 
2d  ."is.  quar.  N.  Y.  8.  &  W.,  l'9ii 
Mil.L.8h.&We«t,— lat6s.l921.M*N 

Conv.  deb.  5s,  1907 F&A 

Mi.li.  Div.,  lat,  68.  1924 J&J 

Ashland  Div..  lat  68.  1925. .M&S 

Ineomea,  «a,  1911  M&N 

St.  P.E.  &Gr.  Tr'k,  Ist,  guar..  «s 

Mil.  &  No.— lat.  68,1910..     J&D 

lat,  6s,  on  extension   1913. .J&D 

Mlnn'p.  &  St.L.- l8t,  7a.  1927. J&D 

l8t  M.,  Iowa  City&  W.,  i909.J&D 

2d  mort.,  78, 1891 J&J 

Southwest.  Ext., Ist,  7a,1910.  J&D 
Pacific  Kxt.,  Ist,  68. 1921..  A&O 

Imp.  &Eqnlp.  68, 1922 J&.l 

Miim'p.  A  Pac,  lat,  5s  1936  JAJ 
Minn.  S.Ste.  M.  &  Atl.-let,59,l'i26 
Minn.  &  N.  W^— 1st.  5s.  1934. .J&J 
Mlss.&Tenn.— Ist,  49,  19.52  ..J&D 
Mo.K.  &Teic.<;on8.78..1904-6-F&A 

ConaolidHtod  6s.  1920 J&l) 

Consolidated  58,  1920 J&D 

1st,  6s.  g.,  1899.  (U.  P.  8.  Br.)J&J 

Han.  &  C.  Mo.,  Ist  78.  g..'90.MAN 

Mo.  Pao.— Consol.  68,  1920... M.tN 

Pao.  ofMo.,2d  78,1891 J&J 

Istext.  g.  4a.  1938 F&A 

Car.  B..  Ist  ,  6i,  g.  1893 AAO 

3d  mortgaee,  78,1906 M&N 

Triiaf,  irold,  ?a,  1917 ji&^ 

Verd.V.Ind.&W.,l8t,.5s,1926\l&8 

Leroy  &  C.  Val.,  la  ,5a.  I  H26.J&J 

Mohile&O.— Ist,g'rt,e8, 1927. J&O 

Gen  luoit..  4s,  1938 M&9 

lat  Extension  68,  1927 Q-J 

lat  pieft^rred  debeniurea 

St.  L.&  Cairo— 4a,  guar.,  1 93 1  .J&J 
Morg'n'8La.&Tex.,l8t,68,1920J&J 

Ist  mort.,  7s,  1918 A&O 

Morrts&  Essex- l8t,78, 1914  M&N 

2d  mort,  7s,  1891 F&A 

'!onv.  bonds,  78, 1900 J&J 

General  mort.,  7s,  1901 A&O 

Consel.  mort.. 78, 1915 J&D 

Nashua  &  Lowell— 6s,  g.,  '93  F&A 

.5s,  1900 ;f&A 

Nash  v.Ch.&  .St.L.— lat,  78,1913  J&J 

2d  m.irt.,  68,  1901 j^fe,i 

Consolidaied  gold  .'is.  1928  AAO 
Nashv.A  Decatur— lst,78,1900.J&J 
Natchez  Jack.  &  Col.— Jst.  6s.  1912 
N.  J.  Jii  .ction,  Ist,  4s,  1^86  F&A 
N.  J.  A  .V.Y.-lst.  69,  1910  ...M&.\ 
N.  J.Southnm- 1st,  6s.  1899  .J&J 
N.  O.  &  Gulf.- 1st  6«.  1926.  M&N 
S.  O.  &  Norclieait.  -Prior  1.6a.l9  1 5 
N.Y  &  Can.— £M.,6s,g.,1904.M.*N 
N.Y.(;.&  Hud  Riv.-Ext'dos.  M&N 

Mort.,  78.  coup.,  1903 JAJ 

Uohenture  rta,  1904 M&S 

Sterling  mort.,  6s.  g.,  1903'.".'.  J&J 
N.Y.Chio.&St.L.-lsr.48,1937  AAO 
N.  Y.  Elevated.— 1st.  78,  1906.J&J 
N.  Y.  &  Greenw'd  L.—  Ist  M.  inc.  68 

2d  mortgage  income,  6s 

N.Y.AHarlem- 7a,coup.,l!)00.M&N 
N.Y.  Lao'..&  W.-lst,6s,  1921.J&J 

2nd,  5a.  guar.,  1923 F&A 

N.  Y.  Lake  Erie  &  Western  - 
lat  M.,  extended.  78,  1897. M&N 
2d  mort.  exteudi'd,.58,1919.M&a 
3d  M.  extenilMl.  4ia8,  1923..  MAS 
4th  M.,  exteudMd,  Ss,  1920  A&O 
5th  ,VI.,exte  .deil,  la.  l'J28  J&D 

Ist  cone.  M.,7a,  g.,l<>20 M&S 

New  2d  uons.  Bs,  1969 J&D 

CoIlat.«ra)  Tr.  6«.  1M22  M&V 


.M&NISI04I4 
M&S 


101>» 
i03 


21 
1331s 


112i«  111 


I08I3 


101 

80 
12iia 
101%! 
116 

i'03' 

I'li" 

109 


60 


100 


103 
100 

lo.j 
elOi) 


115ifl 
12o 


II4I2 


II314I 

49%' 


1471s 


Railroad  Bonds. 


N  Y.  Lake  Erie  &  West.- (C  nfd) 

Fund.  58,  1969     F&D      9II4 

1st  conj.  fund coup.,78,1920  M&S    

Reorganlzat'n  Ist  lien.  6r.  1908       111 

Gold  income  "londs,  69,  1977 

Long  Dock  mort.,  7a,  1893.. J&D    111 
do       con.  g.,  6s,  1935  ..A&O    

N.Y.  &  S^orth     l9tg.os,i92'.'.A&0    109% 
2dgold  18.  1927 52 

N.  Y.  N.  H.  &  H.lstr.48.1903.JAl)    

N.Y.Out.AW.   -lat,g.,68. 19UM&S    111 

N.  Y.  A  N.  Eng.— Ist,  78, 1905. JAJ  Si  .'6% 

lat  M.,  68,  1905 J&l  §1 17 

2d  ra.,6s,  1902 K.feA  Jl075s 

i;.-l  68  (scaled  to  38) F&A  §  981a 

N.Y.Pa.&O.— Ist    inc.,acc.7a.l90'i  e  34 
do         prior  lien. inc. ac.,69.139T  el  10 

Equip.  Tin*,  5s,lu08 M&N  e 

2d  mort.  inc.,  5a.  1910 e     6 

3d  mort.  Inc.,  f.B,  191  >  ... «     2% 


Bid. 


A»k, 


94% 

137 
113 

75 


Leased  L.  rental  trust,  per  dob.  4a  «  "-S 


120 
U5 


101 


lu2 


119 
107 


l.i9 
113 


111 
1181a 


138 
102i8lui2% 


West.  ext.  certifs,  8s,  1876. .J&J 
do  do       7s,  guar.  Erie 

N.Y.  Phil.  &  Nor.— 1st,  1923  ..JAJ 
Income  68,  l->33 A&i) 

N.Y.Susq.  &  W.-Deb.  6a,  '97.FAA 

1st  refund.,  Ss,  1937 I&J 

2dmoit.,  4IS8.  I9i7  F&A 

Midl'd  of  N.  J.— l8t,68.1910.AAi ) 

Noif.  &  Wrst.— Geu.,  68. 1931. M&N 

New  River  lat  6a,  1932 A&O 

Impr.  &  Exten.,  68,  1934 FAA 

AtVJuatmeut  78.  1924 Q.— M. 

Eiiuipment,  58,  19  18 J  ftl> 

(!iinv.dBb.,  68,  1894 TA.r 

Clinch  V.  D.,  ]  St  .-q. 59,1957. M&S 

Norf'k  &  Peterab.,  zd,  tin,  '93.  j  « 

80.  Side,  Va..  ext.  .•i-rt-8a,'9019iiO 

do       2dM.,ext.'S-6»,'.>0-190.i 

do       3d  M..  6a,  '96-19II0.J&.) 

Va.&  Tenn.,  4th  M.,Sa,  190i).j&j 

do  extended  5a,1900.J&J 

North  Penn.— l8t,7e,  1896. ...M&N 

(Jen.  mort.,  7s,  1903 J&J 

Debonlure  6a,  1905 MAS 

Nonhoa8t..S.C.— lat  M.,83,'9n,fti  Va 
2d  mort..  88,  1899 .M&s 

Northern,  Cal.— Ist.  6s,  1907. .J&J 

Northern  Cent.— 41*8,  1925  .A&O 

2d  mort.,  68,1900 Amu 

Con.  mort., 6s,  g., coup.,  190ii.J&,l 

Mort.  bds.,  58, 1926,  seriesA  J&J 

do  series  B 

Cons.  M.  68.,19t'4 J&J 

Con.  moit,  stg.  68,  g.,19(i4..  .J.«.i 
Union  RR.— lat,  I  8,  eiid.Cint.,'95 

Nor.  Pac— P.D'Or.D.,6a,lai9.M&o 

Mo.  Div.  68,1919 M&.N 

Gen'l  1.  g..  Ist,  68.  1921 J&J 

Gen.  land  gr.,2d,  6b.  1933.. .A&O 
Gen.  land  gr.,  Sd,  6s,  1937..  J&U 
Divld.-ud  scrip  ext.  6e,  1  07.J&J 
Jamea  Kiv.Val.— '.8t,g..'>8.'.16.r&J 
Sp'ikane  A  Pal., 1st  6a,  1936.MAN 
St,.P.&  Nor.Pac.  gen.69.192  (.  P&  \ 
Uelena&  Red  Mt.l8t,6<.  19 17 M&S 
l)ul.  &  Man..  1st,  6a,  1936.  .J&J 
Djk.  Exr.,  Ist  a.f.  68, 1 937. J&D 
No.PiC.A  Mun..  1st, 68,  1938. M.VS 
Coeurd'Al.,l9t,g  .  69,  1916.MA8 
Crni.Waah'n,  Ist  g.ea.iass.  iI&S 

North.  P*c.Ter.  Co.     l8t,6s.'33.J&.l 

Norw'h  &Wor.— l8tM..6a.'97..M  vS 

Ogd'nab'g&L.Ch.— lat  M.68.'97,J  &. 

Sill  king  fund,  8s,  1890 MAS 

Couaol.  ,68, 1920 A&O 

tnc(>iiie.6s.  1920 

Ohl  <  I.  &  W.— Ist  pfd.5s,l938.  Q-J 

1st  59,  1938 Q-.l 

■-'d -8, 1938 ...Q-J 

Ind  Bl.&W.— Ist,  pf., 7s,  1900 
lat  M.,  5-6,  1909.  rr.  rec. .A&O 
Income,  1921,  Tr.  rec  .. 
East. Div.,  68.1921  Tr.  rec. J&D 

Ohio  &  Miss.- Cons.,9.fd.7a.'98  J&.I 

Cons,  mort.,  7s,   1898 J&J 

2d  mort.,  78,  1911 A&'.) 

l8t  geu  ,  5a,  1932 J&D 

lat.Hpringf.  Div.,  76,  190.'>..  M&M 

Ohio  River  RK.— 1st.  5s.  1936.'J&D 
Geu.  .{Old,  63,  1937 A&O 

Ohio  Southern— l8t  68,  1921. ..J&D 
2d  income,  68,  1921. 

Old  Colony- 68, 1897 F&A 


63 
63 

IO8I4 
50 


llli« 

ru% 
11114 

127 

1171a 

107% 

99 

3lia 
113 

■j" 

314 
90 

6^ 

68 
li.8i« 
50% 


98 

80 

1   714 

in 

120 

112 

115 

lo7 

110 



95 

91 

112 

■■->■■ 

iOOis 

1011 

ma 

12.  i« 

i.5 

1  3 

119% 

liO 
126 
lz2 


107 
120 
118 
110% 
110'^ 
118 
;  07 
110 
102 
10( 

ll778 


132 


120 


120 
19 

117 


113 


1  Li's  116 
1>  4>a|l05 

101      

lOijis 

119 


I'l^Tg 

107 
102 
105 


106 
)111 
1 100 
IlOJS 
iOil>s 

20 
loo 

71 


ll5% 


i02>e 


loe^s 

113 
lul    . 

lUl 


so 


80 


li7 

iiyis 

9 
1071s 
.00 
83 

10.. 1% 

48-, 

§1  5^ 

68,  1895 : J&D  ftliM 

78,  1894 M&.--  5U4 

4139,  1904 AAO  §1  81a 

4isa,  1897 J.vdIJ  05 

48,  1938  J&.ii"  S"* 

Bost.C.&Filchb  ,l8t.7s,'89-90J&Ji§l  /Oi, 
B.  C.  F.  AN.  B.,5s,  1910. .J&J  JU* 
S.  Bedford  KK.,  78.  1894    .JA.I  }lil 
Oiriaha.«St,  L.— l8',4s.  U).!7..jA.I      75 
Orange  B"lt— lat .M., 59,  1907. .JJ.J 

Oreg.&Cal.— l9t  5a,  1H27 JA.i  elO'J 

OregonA  rraiiscout.— 69,1922.VI&.N  li  6 
Osw.&Kome— Ist  M.,  78. 1915.M AM  5 124 
Patuima — Sterl'g  M..  78.  g.  '97. A&O  cl^' 

Subaidy  bonda,  Eug.  issue,  6s eluO 

l'enn.l{K.-Gou.M.6.s.cp.,l9loy— J     130 

Cons.  mort..  6a,  1905 u— M 

C>)Uateral  truat,  4ia8,  1913. .J&U 
Couaol.  58,  1919 J&D 


Penn.  Co.,  68,  reg.,  1907 q.~J 

do  l8t  i\f  ,4188,  1921.J&.I 
Penn.&  N.Y.Caii.-  lat.  78,  '96.  J&D 

Ist  mort.,  78,  1906 J&D 

Pen9.&  Atlantlo-lsi,6s,  I921.F&A 
Peo.  Dec.  &  Ev.— Isl.  6h,  1920  .I&.I 

2d  iiiortg.tgu.  5s,  1926 M  tN 

Evaiisvillo  Div., lat  69, I92u..tlji.-1 
Peo.&  Pekin  Ur. -l9t,68,192l.(J— F 

2ilinort .  4's8,    1921 M&N 


112% 

l.i7 

10-% 

li7 

134 


106% 


73 

42 

123 

95 


117% 
117% 
120% 


102 


50 
115% 
111% 
1.4% 
109 
105% 
lOi 
101 
115 
113 

75% 


102 
106% 


lt9 
102 


12tf 

iVs" 


109 


135 

i'l'^" 
76% 

107 

114 
70 


.u.iiaii  u«  Uu  transaoUons.  {Faiohaaer  also  pays  accrued  lateraat.  ela  Lon  loo.  nCoupoa  oa.        s  In  Fraak'ort. 
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GENERAL    QUOTATIONS    OF    Sr(JUKS    AND    BONDS— Gontisucd. 

For   KKplanaUom   Mae  l«ot««  at   H»«d    of  g|r«t  Pan*  or  4ln<>l«*lnii«. 


RAILROAD  BONDS. 


Perkiomen— im  «er.  58, 1918  "Q-J 

2dB«iii.>B  5ii.  191R Q.— J 

Peteraburfc  -CI»kh  A,  S8, 1926.JAJ 

C31iw.«  B,  rts,  19.'r> A&O 

Phna.itK.-Gcii.Kimr.,CB,g.,'20.J&.I 

(}«nerrtl  Tib.  19'.'0 AAO 

GiMunil  4».  1020 A&O 

Siinli.  A  ICi  ii— li-t.  7.1,  1897..  A.tO 
Phlla.  &  R.-acfK— l8t,  68, 1910.J.J1.I 

2d,78.189:t A&1> 

Consul. M., 7(1. 101  l,r«K.,fccii.JAI 

<%)!i«iil.  niort.,  (ln.lOll J&I 

Zmproveiiu'iit  iin>rt.,8«.  '97  AAO 

<',iiia.  rii>.  iHt  8t-ilf»,l|l'i2 MAN 

I>oforred  income  6.s 

l8t  pri'f.  lm'...Ss,  Rc.ltl,  )0,"S8....F 

2<1  ).rif.  inc.,  .""'b.  pold,  19.18 F 

:i(l  prcf.  inc.,  5e.  KOld,  1958 F 

3d  i>ref.,  inc.,  convcrtiltle 

New  Kcn.  niort..  Js,  1958 J«J 

r^ftUd  I..  Kii8r.,78,'92,ex-op.MAt' 
Phila.  Wll.  A  Bait.— €8,  1892.. AAO 

68,  1900 AAO 

5»,  1910 JAD 

Trust  certs.  -Ib,  1922 MAN 

Pine  Creek    6s,  1»32 JAD 

Plttali.C.ASt.I..— l8t,78,1900.FAA 
Plttsb.Ol.A Till.— 1st,  6s,  1922.  AAO 
Plttsb.ACon'llST.— l8tM.78,'98.J.tJ 
Sterling  cons.  M.  68,K.,guar.,rAJ 
Plttslj.Kt.W.  AC.-l8t,7s,1912Var 

2d  mort.,  78, 1912 JAJ 

3dmort.,78,1912 AAO 

Plttsl).  JiiDc.  let  68,  1922 JAJ 

Plttsb.  McK.A  Y.— i8l.6e,1932.J.»J 
Pltts.Paln.&F.— Ut,g...^8,1916JAJ 
PIttsh.  A  West.— Ist,  48.  1917. JAJ 
Pitts.  Y.  A  A»li.-  l8t,5s,l9i!7.MAS 
AslitalmLi  A  Pittc  — Ist  68. 1908. 
Portl'ndAOKb'K— l8t6e,g.,l900JAJ  5117 
PortRoyalAAujt.- l6t,6s,'99.JAJi  106 

Income  mort..  6»,  1899 JAJ      37 

Porta.Gt.F.&Con.-4is»,19:i7.JAD    102 !« 

Pres.  AAriz.C— l8tg.68,l»16.JAJ    

2d  Inc.  68,  1916 JAJ     

Piov.A  Woroes.- Ist  B8,1897.A&0  4113 


Bid. 
105 


105 
107 
el2H 
115 
101 
118 

114 
135 

idiv 

lot's 

17>i, 
8m 
6«% 
5iii>e 

"91 

105«« 
6102 
$108 
iU4 

101  >» 


145 
142  >s 


1'9 

l^u 

100 


103 19 


Een.AS'toga— I8t78,1921  cou.MAN 

Bloh'd  A  Allegh — Ist.Drex.rcceipts 
2d  mort.  6s,  1916,  trust  receipts. 

Ricbmoud  A  Danville— 

Con..«8,  1890 MAN 

General  mort.,  6b,  1915 JAJ 

Debcniure,  68,  1927 AAO 

Con.  gi.Id,  6s,  1936 AAC» 

Bleb.  A  Petorsb.,  Us,  1915 MAN 

Blob.  York  K.  A  (^bes.,  Ist  8e,  '  891 
2d  mort.,6s.  19C0 MAN 

Rich.  A  West  Pt.Xer.,  fia,  1897. FAA 

Rome  A  Carrollt.— Ist,  6s,  g.,  1916 

Rome  A  Dkc— Ist.,  6b,  1926.. .JAD 

SomeWat'nAO.— S.F.,78,1891.JAD 

2d  mort.,  78,  1892 JAJ 

Consol.,  exended  ae,  1922..  AAO 

Bntlanu— l9t  M.,  68,  1902 MAN 

Equipment.  2d  5f,  1.-98 FAA 

St.Jo.  AGr.  Isl'd— l»t,guar.68,1925. 

2d  mort..  Incomes,  .'is,  1925 

Kan.  C.  AOm.  1st  5s,  1927. .JAJ 

BiUAlt.AT.U.- Ist  M.,  7s,  '94.J<jJ 

2d  mort.,  pref.,  7s,  1894 FAA 

2d  Income,  7s,  1894 MAN 

Dlv.  bonds,  1894 

Bellev.A8.Ili.,lst,S.F.88,'96.AAO 
Beiicv.A  Car.,  Ist  6s,  1923.. JAD 
ChSt.  l,..t|Pai.,lHt.  g..  5s,  1917.. 
St.  L.  Souib.,  IsD,  48,  1»31..MA8 

Be  L.  Ark.  A  Tex.  ist  08,1936.MAN 
2d  mort..  6s,  l•.^36 FAA 

Bt.1,.  ACbio. — lstcou.i;8,19'i7.JjiJ 

St  L.  A  Iron  Mt.— l8l,7s,'92.  FAA 

2dmort.,78,  g.,  1897 MAN 

Ark.  Br.  I.  gr.,  M.,  78,  g.,  •95.JAI) 
Cairo  Ark.  A  T.,l8t,7s,g.,'97.JAD 
CalroAFul.,l8t,l.g.,7B,>,'.,'91.JAJ 
Gen.  con.  r'y  A  i.  g.,  5»,1931AJiO 

SJ.L.A  e.  Fr  — zd  el.  A,6m,  1906.M  AN 

«d  M.,  6s,  class  B,  1906 MAN 

2d  M.,  ts,  class  C,  1906...  MAN 
Kan.C.  ASw.,l8t,68,g.,191t>..JAj 

Pleire  C.  A  O.  iBt,  68 FAA 

Equipment  78.  1895 JAD 

General  niori..  68,  1931 JAJ 

General  m!irt.,5s.  I!i31 JAJ 

Ist  trust,  g..  58,  1987 AaO 

Ft.b.A  V.B.lid.,lHt,6s,  1910.AAO 
Bt.L.KASo.W.  -Ist  6h.  1916MA8 

Kan.  Mid.,  1st,  48.  193? JJiD] 

TruBt  bonds,  68,  IHzO FAAit 

Bt.  b.  W.  &  W.,  6b,  1919 MAS  t 

8'.L.Vanrt.AT.n.-lstM.,7s,'97.JAJ 

2dmorl.,  78, 1898 MAN 

2d. 7s,  guar.,  i898 MAN 

Bt.  P.  A  Duiutli— l8t,  58,laal.FAA 
2ii  uiort..  58.  1917 AiO 

Bt  P.Minn. At  Man.— Ist  7s,1909  JAJ 

2d  6s,  1909 AAO 

Dak.  Ext..  68. 1910 MAN 

l8t  oousol.  6s,  1933 JAJ 

do  reduced  to  4'»8  ..JAJ 

Collat.  tr..g  ,  5.1,  1898 FA.k. 

Minn's  U'n,  1st,  6e,  1922 J&J 

Montana  Ett,  1st,  48.  1937. JAK 
Montana  Cent.— ist.  fcs,  1937J  AJ 
EsBfu.Miun, Ist .).'., 58, 190 -.AAO 

San  Aut. AA. Pass.. Isc'js.imO.JAJ 
do  lst,<'S.I9'^6.JAJ 

flandosky  Mansf.AN.- l8t,  78,19i.9 

Bav.  Fl.  A  W.— l8t,  18,  1934. .AAO 

At.  AOulf.  con.  78,  la97  ...  J.vJ 

Bo.  Ga.  A  Fla.— Ist,  Ts,  1899.M  AN 

2d,  7s,  1-99 .MjtN 

8eat)oard  AKoiu.— Os,  1916.  FAA 

58,  roilli..  1;,26 Jd!j 


14912 
63 
30>* 

lOlia 
116 
n  99 

91!^ 
118 


Ask. 


103 


109 
ISO 

\\a 

102 

130' 


101 IV 
18 
8lBei 


91>s 


RAiutOAO  Bonds 


103 
110 
105 
101^ 

il9% 

117" 
129 


145 


81!^ 


117>4 
108 


103 
95  »s 

40 
114 
150 

64 

31 

102 


92 
119 


110>a'll2 
102>« 
98  >4 


108>4 
107 
no's 
112 
99\ 


113 
l'>7 
110 


116 
109 

99 

80 

98>3 


35 

106% 

loOi^ 

107 

104 

103 

831a 
lis 
118^ 
118% 
100 
105 
lO.i 
llhia 
104 -I 

1;9 


115 
106 
110 
112 


112 
12ii 
119 


100  >4 


lit 
101 


illtf 

iVe' 

ISO 

lit 

106 


96% 

9a 


113 
100 

lti8 
481s 
t8 


111 
40 


37'4 

4l 

10; 

109". 

I07is 


e4 

if 9' 
119 
105 


104  Is 
999i 


116% 


106% 


12^ 
120 
100% 
97% 

IIS 
102  >« 

88 


117 

121 
115 
108 
109 


51 


Bid. 


■teat.!,. 8.AE.—lat.gold,fli,Ml. FAA  « 

8  loto  Val.— l8t,7s.  B.f.  Tr.  reo  JAJ  101 

?d  mort.,  78,  8  f.  Tr.  reo AAO  70 

C  maol.  78,  1910 JAJ  H  70 

Ihain.aiin  ALew.-lKt,S*,'12MAN  101 

'ibaui.V.A  Pott.«.-7«.(Ou.  1901JAJ  12'iti 

Itienandoan  Val.     191.78,1909.  JAJ  H5 

General  mort,  6s,  1921 AAO  30 

4breve.  A  IIouh.— 1st.  Os,  gu.,  1914    

Coitus  HayA  80.— lsi..'ie,g.,192tJAJ 
So.  Ceu.  (N.Y.l- Consol.  mort.,  58.. 
^•..  Carolina— Ist  M.,6«,1920.. AAO 

2d  mort.,  68, 1931 JAJ  S6 

Ineomees,  1931 .M« 

iiPao.Cal.-l8t,6a,g., 1905-12  AAO  115% 

■ii.  Pac.Ariz.- Ist,(:s.l909  lO.JAJ    

^o.  Pac.  N.  M.  — 18t.  «H,  1911  .JAJ  108 

Sfat.Isl.R.Tr.—lKtGs.g.. 1913. AAO  lit 

2d  mort  guar.  5s,  g.,  1926  .  .JAJ  100 

Steuben.  A  Ind..  Ist  os,  1914. .JAJ  10718 

StiHJk.  ACop  — 1st,  .58,  1905.  ..JAJ    

i  inb.Haz.AW-B.— l8t,58,1928MAN  104 

2d  mort..  6s.  1938 MAN    

Smb.  A  Lewistown,  Ts,  1890.. JA I  117 

8u,>ip.  B.  a  Ene  Jimo.— Ist  78, 1900  }l  12 

8y  • .  Bing.AN.  Y.— oon«ol.7s.'06A  AO  13 1  v, 

Terrell  A  Ind.— 1st, Ta,  1893  AAO  Ulis 

C'lisol.  mort.,  58, 1925 JvJ  Kiiis 

Terre  II.  A  r.,OK'pt.— I8t,gu.,68  JAJ  92 

1st  aud  2d,  68,  1913 J*J  90 

r»x.  Cent.-l8t,8k.fd.,7B,1909MAN  45% 

l8tmort.,7s,  1911 MAN  45% 

Texas  A  New  Orleans— Ist.ts. FAA  .... 

Sabine  Dlv.,  1st,  6s.  1912. ...MAS  100 

Fdx.  AP.    E!Wt.D.l8t68,1905.MA8  10  is 

iBtgold,  ts,  iiOO JAD  8714 

2dgold  inc..  58,  iOOO Mcb  31% 

Foi.A.Ar.AN.M.- let.6s,1924.MAN  107 

Pol.  A.  A.AGr.T.— l8t.68.1921.JAJ  105«s 

Tol.  A.  A.AM.P.— l8t.68,1916.MAS  9d 

I'ol.  A.  A.ACal.— lst,6s,1917.  VIA-    

Tol.  *  Ohio  Cent.— l»t,  5s,  gu.I935 
rol.PeoriaAW.- lst,-18.1917....JAJ 
Tol.  8t.L.AK.C.,l8t,«8,1916...JAD 
United  Co'bN.J.— Cons.,68,'94.AAO 
do         gen.  4»,  1923 FAAi 

S-«rUng  mort.,  68, 1894 MA8«tiP7 

do  68,1901 MA8el2i 


88 
34 


110 

55 
94 


106  i« 


115  > 
101<s 
10-1  Is 


99I4 


140 


lOils 

75  If, 
102 
112 
105 


Cana.  &  Amb.,mort„  68,  '89.MAN 
Onion  Paclflo— 

Ist,  68,  g..  1896 JAJ 

Ist,  68,  1897 ^ JAJ 

l8t,  68, 1898 JAJ 

Ist,  68,  1899 JAJ 

Ijind  Grant,  7s,  1889 AAO 

Sink.  F,,  88, 1893 MAS 

O  n.  Bridge,  stcrl.  88,  g.,  '96,AAO 

Collateral  trust,  68,  1908 JAJ 

Collateral  trust,  5s,  1907 JAD 

Kan8.  Pae.,  Ist,  68,  1895 FAA 

do    iBtM.,  68,  1896 JAD 

do     Den.  Ext.,  68,lf-99.MAN 

do    Ist  cons.  M.,6b,1919  MAN 

Oregon  ShortrL.,  68.  1922  ..  FAA 

U.P.  Lin.  A  Coi.,  lM.g.,58'18AAO 

Utah  Cen.— iBt  M..  6a,  g.,1890.  JAJ 

Utah  80.,  gen.,  7s,  1909....    JAJ 

do  Ext,l8t,78,l»09JAJ 

Utah  A  Nor.— Gold  5,  192G..JA) 

Dtina  *  Bl'k  K.— .Mort..  78.  •91.J.W 

Valley  of  Ohio- Con.  ts,  1921.  MAS 

Ve.-.  A  Mass.— Guar.  5s,  190J  MA  > 

VliJksb.  A  Mer.- 1st,  68,  1921. AAO 

■^A,  6s,  1921 .VJJiN 

3d,  income,  Ta,  1921 

Vickab.  Sh.  A  Pac.  Prior  lien,  68, . 
Va.Mldlaud-lst  ser.,68,1906.MAS 

2d  series,  6s,  1911 MAS 

3d  series,  68,  1916 M*.- 

4tb  series,  3-4-5a,  1921 MAS 

5th  series,  5s,  1926 MAS 

tncomi's,  eumui.,  68, 1927... JAJ 

General  58,1936 MAN 

00        guar 

Wab.at.L.AP.-  l8t,ex.,78,'90.F*A 
Mort.,  7s,  1879-1909.  rr.ree.  AAO 

2d  mort.,  78,  ext.  1893 MAN 

Equipment  7b,  1883 MAN 

Gen..  6s,  1920,  Tr.  reo JAD 

(Thlc.  Div.,  58,  1910  Tr.  reo  JAJ 
Detroit  Dlv. .6s,  1921  Tr.  rcc.JAJ 
Cons.mort..78,1907,convert.w-F 

Ist.  St.L.  dlv.,Vs,  1889 F&A 

Gt.  West.,  ni.,lat.7s,'88 FAA 

do       2d,  7s, '93,  Tr,reo,MAN 

vj'ncy  A  Toi.,  1st,  7«,  1  "OO.Trrec. 

n^in.  A  Nap.,  1  sr.  "a,  1 909,Tr.  reo. 

U1.&  8.1a., Ist,  6h,  1912,  Tr,  reo.. 

8t.L.K.C.AN.  (r,oBt.AK.),78..MAH 

do    No,  Mo.,  l8t,  1895. ..JA.I 

do    St.  Clia's  Bridge  68,  1908 

W*rren  (N.J.)— 2d,78,  1900    .AAu 

Westchester- Coil.  7s,  1891. .AA  ) 

v¥.  Jersey  <t  At.  Ist  M.,68l910Mju< 

West  Jersey  -  ist,  68,  1896 JAJ 

l8tmort..7s,  1899 AAO 

n.insol,  6s  19;  9 .MAN 

West  Slioie— Guar.  4S,  2361.  JAJ 
WestVa  C.JiPltta,— l«t,6s, i9llJAr 
>e8fn  Ala.— '^'I.  ■48,  gn»r.'90.A*O 
WestMaryl'd— 3d  eD.,6s.  190U.JAJ 
West  N.Y.<t  Peim— ist.ia.iOJ.'JAJ 
2d  m.,  3s  g.-  ".  so.  1927  aaO 
Warren  A  Fia  k  ,  l»i,7s,'90  F SA 
W'nNo.Carollii,i-l»t,7»,189.».MAN 

Conaol.  6b,  1914  JAJ 

Veat'nPenu.— l8t  .Vf.,  6»,  '93. .AAO 

Pitts.  Br,  ist  .M..  6«,  '96 J*J 

R>^gl,-teifd  Sa.  19*3 JA  ) 

G  .Id  18.   1928        JA 

■VbeellngAL.  Erie— Ut,.'^,...lM  6 
*llm.  Col.  A  Aug..  6»,  1910.  JAD 
♦  lim.  A  .Vo.  — Ist  58.  l»07-'.;7.JAU 


116% 
1-J8 


116>4 
tlvz 
lObi* 

96 
log  Si 
ilO-s 
11..  >s 
114      1141s 
U218II2I4 

99      100 

^5 
109 
IU414 

5.03" 


}l07ia 
lOJ 


87 -fs! 
35 

io;% 
1U613 

ibs'is 
103 
75 1« 


109 
123 


103 14 


113=8  114 
II418  ... 
US'*  115% 

116%| 

103     'l03-« 


el  05 
il<l 
114 
1 07 

"96  "s 

"86 

113>s 
86 
85 


38 

94 
llu% 

bS 
11418 
l.ai4 

85 

92 

92 

9J 
110 
114 
10-1 
123 
107'» 
I0II9 
112% 
12a 

io«e 
i»8t 
10  • 

115>i 

H(<% 

40 
110 


112 
105 


lt'5 
109 


42 
107 


8. 
971s 


8  Is 


89 


25 

43 


il7 
90 


Uft 


III8 

108 

91 

101 

ll'* 

105  <•  106 


127 


106% 
i09 


H9>s 
40% 
114 


lOois 


RAtLllOAD  R  .MD«.  I    BM.    A4h> 

WIl.AWeldon— 8.  P..7»,g.,'Bn.JA.l|  lU     ..~ 

WinonuAS.  *.— l»t,rti.g.,t  •S'l.AAOl   

Wlacon.  CentCo.— lst,5a.10  IT.J.U  i  "S 

lucomes.  oon-eum,.  .'.>,  19J7....  |     '<6 
Wore.  Math.  A  U.— 5a,  'BS-'H.-).  Var  &10« 

Naab.  A  Roch..  guar..  5a.  '04.  A  .%n  { 1 03 
ZaDes.AOhloR.— lBt,08.191G  FAA      90 

RAILROAD  NTOC'KH.       Par 

Ala.  Gt.  South.- Iwlm.,  A.,  6B.pr«f, 

Llni.,  B,  com 

Ala.  N.  O.  A  Pao.,  Ac.,  pref 

do  do  dnf.. 

Albany  A  Huaqneh.,Oimr..7...10t 
Atchison  Topeka  A  Santa  P«..l(Vi 
Atlanta  A  (/'harlotte  Air  Line  ..  tO(i 

At'aiita  A  Wi  .it  I'oint.. loo 

Atlantic  A  Pai-IHn 10 

Migiista  A SavHnnah, leased... KH 

Baltimore  A  Ohio UK 

do  latpreL.S lo* 

do  2d,  pref..! 100 

Parkerabarg ltM^ 

Beech  Creek M 

do         Pref 5(1       . 

Rell'a  Gap .■%<>«  4.<>a 

Belleville  A  So.  III.,  pref 1   0 

Hoaton  A  Albany 100 

Boston  Con.  A  .Mont.,  pref.  ...loo 

Boston  A  Ijowell 10* 

Boston  A  .Maine 10< 

Boston  A  N.  Y.  Alr-Une,  pref..  10 

Boston  A  Providence Kx 

Boston  Revere  BeaehA  I>yun..l0<i^  15 

Brooklyn  Elevated.,  new 

Brooklyn  AMontauk lO" 

do  Pref lOO 

Buffalo  RoeliPBter  4  Plttsb lOO 

do       pref.  1«K 

Burlington  C.  RapldaA  North..  100 

California  Pacitto 

California  Southern 10< 

Camden  A  Atlantic.  Pref .5o 

Canada  Southern lot 

Canadian  Paclflo 10< 

CatawlBBa 011 

do  iBt  pref ."^o 

do  2dpref (Hi 

Cedar FallBA  Miunosota lOii 

Central  of  Georgia 100 

Central  Iowa, all  a«8e8m't8pd..l00 

Central  Maaaachusetis 10< 

do  pref...  100 

Central  of  New  Jersey loo 

Central  Ohio 5<> 

do  Pref .50 

Central  Paclflo lOO 

Charlotte  Col.  A  Ang 100 

Chesap'ke  A  Ohio.  Vot.  Tr.  oert.  1  o  > 
do  do    Ist  pre'.  1 00 

do  do    2dpret  I'O 

Cheshire,  pref iiH' 

ChlcagoA  Alton l"- 

do  pref 100 

Chicago  4  Atlantic  B^nBtl>•lary  .. 
Chtcagi.  Burlington  A  Nortn..  10< 
Chicago  Burlington  Ayuiucy..!'" 

Chicago  A  East.  lUlnoio 100 

do  pref HX> 

Chicago  Milwaukee  A  St.  fan..  lo< 
do  p[-ef..  T.ltti) 

Chicago  A  North  Western lo-i 

do  Pref.,  7..  1(8 

Chicago  Rook  Island  a.  Pao lixi 

Chic.  St.  Louis  A  Pitta 10 

do  pref.  ...10 

Chic.  Bt.  P.  Minn.  A  Om..ooiu..loi 
do  prMf..liH» 

ChlcagoA  Wesi  MIchiKaii ItHi 

CIn.  Ilamllton  A  Davtou 1(X 

Cin.  Iniliauap.  St.  I>ouib  a  Cliie.l(>-i 

Cincinnati  i>«.  O.  A  Tex.  Pae lOO 

Cln.  Sandusky  A  fnevrUud .50 

Cln.  Washington  lb  Ball KXI 

do  pref..  100 

Cleveland  Akron  A  Col loo 

Clev.  Coi.  Olu.  A  luUiauapolla..l(** 

Cleveland  A  Canton 

do  do  Pref  . 

Clev.  A  Pittsburgh,  guar.,  7 i< 

Columbus  A  Xenia.  guar.,  ^ » 

Col.  Hoek.  Val.  A  Tol...  .100 

Columbia  A  Gr<v>iiville,pter.  ...It* 

Col.  sprlngf.  A  Cm !»< 

Concord. •»' 

Concord  A  Port«iuoulu,guar.,7  I0>i 

Connecticut  A  PaasuiupMc lO" 

Conneotlout  River li* 

Cousol.  of  Vermont,  pref  mO 

(.'urrent  River I   o 

Dayton  A  Michigan,  ^aar.,  J ••..au 
do  ProI.,<u»r.,  8.j'i 

Delaware  A  Bound  Hrooa lou 

Delaware  Lack.  A  Weatern .">> 

Denv.  ARloGr I"' 

do  d>  preMOO 

Denver  A  Rio  Grande  WeHt*ii-i.  too 
D.nv.  T.  *  Ft.  W..  Voting  cert.  100 

Des  iMolnea  A  Fort  Do<lii>- u 

do  do         Proi-.lo 

Oet.  UilMale  *  3.>u;hw-<c  .  .10  ' 

DeL  L.to8iUK  «  Nuriuoi  u,  ouiu  .  to 

do  do  Pr»i.lO< 

Oululh  So.  Sh.  &  Atl 

do  Prof 

EastTenn.  Va.  &  Qa.  By  .!<•' 

do  do  l-i  pref..  UIO 

do  do  2d  p.-et...lo,i 

East  Pennavlvanla •»  * 

Kaateru  (Maaa.i ' 

do  Prof 100 

Eastern  in  M.  H ..lOu 

Elliabeth  Lex.  A  Bu  Sau<ty tio 


77 


84 

108  «• 


■Ptloe  nominal.    J  Putchawu- also  pays  accrued  Interest.    »  In  London    |  Ooupon  oil.    «  Price  por  share.    1  to  Praukro.u     11  U  AiuauirdM. 
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Railsoas  Stocks. 


Elmlradt  Will., 5.. .50 

do      Pref.,  7..50 

Etmst.  AT.H 50 

FltobburR,  Prel...lOO 
Hint  &  Pere  Mar.  100 
do  Pref..  100 

OalT.  Har.  <&  Ban  An 

Georgia  Pacific 

Ga.  BB.  •&  B'kK  C!o.lOO 
6r.  Rapids  &  Ind 
Gr.B.W.A8t.P...100 

do  Pref... 100 
Har.Por.Mt.  J .  &  L . .  50 
Houe.  ATex.Cent.lOO 
HnntiDg.  &  Br.Top.50 

do  Pref.  50 

niinola  Central... IOC 

do  lea8edl.,4p.0.100 

Iowa  Central 100 

do  Pref.  100 
Jefl.M.&Ind.,l'd.lO0 
Kanawlia  &  OUo 

do  1st  pref. 

do  2d  pref 

Kan.C.Ft.8.&Mem.lO0 
KMi.C.Ft.8.&  G.pf.lOO 
Kan.C.Mem.&  Bir.li  0 
Kan.C.Cl'n  &  Sp'd.lOO 
Kan.  City  &  Omaha... 

Kentucky  Cent 1 00 

Keolnik  &  Des  M . .  1 C  0 

do         pref..  100 

Klngst'n&Pembr'keSO 

iakeErie  &W....100 

do       Pref.lOO 

L.  ah.  &  Mich.  So. .100 

Lehigh  VaUey 50 

Little  Miami 50 

Little  Sehu'k'l 50 

Long  Island 5( 

Xi0U.Evan8.&St.  L.lOO 

do.  Pref.lOO 

LonlBT.  &  Nashv..l0<i 
LonlsT.N.A.&Chio.lOO 
Mahoning  Coal  RB.5C 

do  Pref.  50 

Maine  Central 100 

Man.  &Law'ce 100 

Manila ttan,  con. ..100 
Marg.  H.  AOnt..  .100 

do        Pref. .100 

Masgawippl 100 

Memph.di  Charl 25 

Mexican  Central  ..100 
Mexican  Nat.,  Tr.  rec. 
Mex.  Nat.  Constr.  Co. 

Michigan  Cent 100 

Midland  of  New  Jersey 
Mil.  Lake  S.  AW. .100 

do  pref.  100 

Mine  Hill,5[S.H....50 
Mlnneap.  &  St.  L..100 

do       Pref...  100 

Mlssiss.  <feTenn 

MlBso'l  Kan.A  Tex-ioo 
Missouri  Pacific. . .  100 

MobUe  &  Ohio 100 

Morgan's  La.&Tex.l00 
iforris  AE'x,  gu.,7.5o 
HashT.Chat.&  St.  L.25 
Kaahua  &  Lowell ..  1 00 
N'squehonlng  Vall'ySO 
Sew  Jersey*  N.Y.ICO 
H.  News  AMlss.Val.Co 
H.Y.Cent.&  H.Riv.lOO 
H.Y.Ch.&8t.L.new  100 
do  1st  pref.  100 

do  2rtpief.l00 

H.  Y.  A  Harlem 50 

K.  Y.Laok.  cfeWest. . .  1 00 
BT.  Y.L.£rie&  West.  100 
do  Pref.lOO 
K.T.  AN.England.lOO 
do  Pref.lOO 
R.Y.N  H.AHartf.lCO 
K.  Y.  &  Northern,pref . 
H.Y.  Ont.  &West..lOO 
W.  Y.  Penn.  &  Ohio  ... 
W.Y.Phil.  ANorf.lOO 
N.  Y.  Prov.  &  Boston. 
H.Y.Snsq.A  West'nlOO 

do       Pref.lOO 

W.Y.  West  Shore  &  B. . 
Horf.&West,,  com. 100 

do  pref.  100 

Ho.  Penn8ylTanla..50 
worth  ernCentral...50 
Horth'n  N.  Hamp.lOO 
Borth'n  Pac.,com.lOO 
_        do  Pref.lOO 

norw. A  Worcester.  100 
Ogd.  &  L.  Champ. IdO 
Ohio  Ind.  &.  West..  100 

Ohio  &  Miss 100 

^^.    i""  Pref.lOO 

Ohio  Southern loo 

Old  Colony loo 

Oma.  &8t.  L.pref.ioo 
Oregon  Shorx  LineJoo 
Oregon  Traiis-Cont  100 
PennaylTauia  BR.  .50 
FanBacola  A  Atlantic 
Peorta  Deo.  A  Et..1O0 

Petersburg i  oo 

Phlla.  AErie 50 

Vhll.  Germ.  A  Nor.. 50 
J-hlla.  A  Read.  cert. 50 
Phila.  ATienton..lOO. 
Phlla.  WIlm.A  Balt.50  » 
Pitta.  Cin.  A  St.  L..50' 


s 

10 
» 


Bid. 

I  5OI4 
I  69 

95 

65 

28 

96 13 


12% 
197 
5 
6 


110 
95 
10 
28 
70 
1>S 


75 

134 

54 

so 


29 

75 

3»« 

91s 

4 

77 

135 

56 

35 


28 
17 
55I4 
lOl's 

:    51% 

179i« 
»  70 
94is 
15^4 
24 
60 
46 
40 


120i« 
214 

9812 

12 

88>s 
slOO 

55 

13>i 
6 

24 

86 

30 

79 
IO712 


6 

13 

85 

12% 

711, 

10 
120 
149 

921s 
185 

66 


12 
103  4 

171a 

70 

40 
251 
113 

2818 

68 

451s 
lieii: 
235 

19 

16% 
i« 

10 

220 

8 

31 
2 

15 

48''8 
I  83 
t  751s 
1401s 

2.'i% 

60% 

176 

9 

10 

221s 


Ask. 


100 
65  Is 
30 
97 


141s 
199 

.  81s 
6% 

18 

90 

12% 

20 

45 
110% 

98 


45 

10 

25 

30 

171s 

56 
102i« 

54i>6 
181 


06 

15>f 

26 

60 14 

48 

44 


121 
216 

9314 

14 

S9is 


55 
14 
71s 
28 
88 


SI 
1081a 
721* 
61a 
14 
95 
131s 
7lis 
11 


150 
.93  la 
187 

5714 
6 

14 
108% 

18 

72 

431s 


113 
2814 
631s 
45% 

117's 

250 
20 
16% 


223 
81* 
32 


13 

171 


55 

32»(, 

541s 

5 
251s 
60 


Pltts.Ft.W.A  C.,guar.7 
Port.Saco  APorts.lsd  6 
Porl  Roth)  fir  A^^e^^t*ttt 


54  ^ 

3268 

(  5414 
31s 
24 
59 

( 

(130 
44 14 

» 

66    I  661* 
r  ]c%!  (16 
150    |151 
125isl26 
3     I 


161s 
49>8 


MlBCELLABEOHS. 


Bid. 


77% 
141 

26 

G0% 
1761a 

10 
10 
23 


15 

1711* 


132 

44% 


Port8.Gt.F.A  Con.  100 
Rens.  A  Saratoga. .  100 
Rioh.A  AUeg.,  cert. 
Rich.  F.  A  P..  com.  100 
Richmond  A  P'b'g.lOO 
Rich.  A  West  Point  100 
do  Pref  ...100 
Richmond  YorkR.AC. 
RomeW.  AOgd...lOO 

Ratland 100 

do  Pref.,  7. .100 
8t.  Jos.AG'dlsl'd.lOO 
St.LoulsAlt.AT.H.100 
do  Pref.lOO 

St.  L.  Ark.A  TexaslOO 
St.  Louis  A  Chicago. . . 

do.        pref 

St.  L.  Van.  A  r.  H 

St.  Louis  ABanFr.lOO 
do  Pref....  100 
do  Ist  pref  .100 
St.  PaulADuluth.lOO 
do  Pref.lOO 

St.  P.Mliin.  A  Man. 100 

Soloto  Valley 50 

Seab'd  A  RoanokelOO 

Siuth  Carolina 100 

Southern  Pac.  Co..  100 
8'west.,Oa.,g'd.7.100 
Jummit  Branch, Pa. 50 
Sunbury  A  Lewi8t..50 
rerre  H.  A  Ind'nap.50 
Texas  A  Pacific  ..  100 
Tex.Pao.Land  Tr"!  100 
Col.  Ann  Arbor  A  N.M 
rol.  A  Ohio  Ceut'1.100 
do  Pref.lOO 
Tol.  Peor.  A  Western. 
Tol.St.L.AK.01ty..l00 
do  pref..  100 

0.  N.J.RB  AC.  Co.lOO 

Onion  Paciflo 100 

atah  Central 100 

UticaABlackRiv.lOO 
Vt.A  Ma8a.,l'6ed,6.100 
Vloksb.  A  Meridian  . . 
do  pref. . 

Virginia  Midland . .  100 
Wahashat.L.APac.lOO 
do  Pref.lOO 

Warr'n(N.J.),l'8'd,7.50 
W.  End  pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  Atl..  .50 

Western  Maryland.  50 

West.  N.Y.A  Penn. 100 

Wheel.A  L.E.pref.  100 

Wil.  Columbia  A  A.  1 00 

Wilm.  A  Weldon,  7.100 

Wisconsin  Central  100 

do       Pref.  100 

Wor.Nash.A  Booh. 100 

CANAL,  BONDS. 

Ches.&Del.-lst,  '■>s,'16 

Del.  AH.— 78,'91.JAJ 

1st  ext.,  1891.. MAN 

Coup.  7s.  1894. AAO 

l8t  Pa.D.op.,78,MAS 

Lehigh  Nay.-  41sb,  '14 

BR.  68,  reg..  '97,Q-F 

Conv  6s,g.rg.'94MA8 

68,g.,cp.&rg..'97JAD 

Con8.M.,19117sJAD 

Gre'n.Tr.78,'92.FAA 

Leh.C.AN.,4ias,1924 

Penn.— 6s,  coup.,  1910 

CANAL  STOCKS 

Chesapeake  A  Del.. 50 

Del.  A  Hudson. ...100 

Lehigh  Navigation.  .50 

Moms,  guar.,  4 100 

do  pf.,guar.l0..100 
I*IISC'l,L.ANEOtJS 

BONDS. 
Amer.  BellTel.  7s,'98. 
Am.Wat'rW.Co.,l8t,6s 
Birming.  Equip.  Co.6s. 
Cahaba  Coal,lst,78,'07 
Chlc.G.L.AC.let,5s,'37 
Col.CoalA  Iron- l8t,68 
Eq.  G.  A  F.  Chic.  lst,68 
Hackens'k  Wat.  1st,  Ss 
Heurt'n  BridgeOs,  1931 
Iron  Steamboat  Co.  6s 
Mexw'll  L.G.priorl.,68 

Income 

Or.  Imp.,  1st,  68.  1910 
Oreg.R.AN.lst.Gs.JAJ 
Con.  58  1925  J.AD.. 
Ocean  8S.Co.,lstguar. 
Peo's  G.  A.  C.Chic.'2d,6s 
Phila.  Co.  l8t,  8.  f.,  68. 
Poughk'8ieB'ge,l8t,6s. 
8t.  L.  Bridge  A  Tun 

1st,  78,  g,  1928.  AAO 

Teuu.C.AL- T'nu  D.68 

Bir.Div.lst,6s,  1917 

Wjo.  Val.  Coal  Ist  Es. 

General  fis 

mSC'LLANEOlIS 

STOCKS. 
Amer.  Bank  Note  Co.. 
Am.  Con.A  Ured.  Co... 
Amer. Cotton  Oil  trusts 

ABpinwall  Land 10 

Boston  Land 10 

Bostim  Water  Power.. 
Brookliue  (Ma88.)L'd5 

Brunswick  Co 

Canton  Co.  (Bait.). 100 
Continent'l  C  n.Afmp. 
Cov.  A  Cin.  Bridge,  pf. 
K»8t  Bosron  Land. 


80 
179 

161s 
117 
108 

2514 

79 

90 

99 
51« 

371s 


5 
23 
601s 
107 
35 1« 
88 
99 

5 


Ask. 


251s 
80 

idi' 

6 

38 

■49' 


914 
4 
38 

'ii" 

61% 
109 

37 

90 
101 

10 


3 

5 

20 

25 

130 

131 

8- 

9 

55 

1918 

191s 

1261s 

134 13 

l8 

Is 

34 1« 

13 

25i« 
148 

8414 
r  65is 
I  49 

Ills 

12 

63% 
107 
110 

151s 

38 
118 


135 
I4 
% 
35 
14 
26=1, 

Siii 


130 
» 

s  75 
111921s 


5113T8 

107 

5103 14 

112 

92% 
1021s 

98 
100 
109 


1031s 
IIOI4 
1041a 
102 

99 
101 

96 

el35 

97  >s 

98 
103  "1 
101>s 


37 
60 

55  Tg 

81s 

7 

7 

5 
21% 
49 


16 

40 

II8I4 

81 


MISOELLAHEODS. 


'  Price  nt  mlnal;  no  )»te  tranaaotlooa. 


83      IFrenchman's  Bay  Ld 
1 80      Henderson  Bridge  Co 

17      Keeley  Motor 

12211  Linseed  Oil  Trust 

Manh'tt'n  B'ch  Co.lOO 

Maverick  Land 10 

Maxwell  Land  Grant. 
Mt.Des.  AE.S.Land.5 
Nat.  Lead  Trust 
N.E.Mtg.Secur.rBost., 
N.  Hampshire  Land  25 
N.  Y.  Loan  A  Impr*t. . . 
44       49       North  River  Cons.  Co 

90     Oregon  Improvement. 

8ifl      914         do       pref lOO 

Oregon  Ry.AN.Co.lOO 
PaclfloMailSS.  Co.lOO 
PhUadel.  Co.  Nat.  Gas. 
Pipe  Line  Certificates. 
Pullm'n  Palaoe  CarlOO 
San  Diego  Land... 
St.Louis  B'dge.lstpref 
2d  pref.  certificates 
St.  Louis  Tunnel  RR. 
St.  Louis  Transfer  Co 
Standard  Oil  Trust... 
Suear  Refineries    Co 
Union  St'kYds.&Tr.Co 
Wagner  Palace  Car  Co, 
West  End  Land  (Bost.) 
COAL   &   HIINING 

STOCKS,   N.V 
American  Coal  Co.. 25 

Cahaba  Coal lOJ 

251s    27       Cameron  IronACoal50 

29        35      jColoradoCoal  A  I.IOO 

501s    55       Col.&Hock.lOO.CAI 

15        17       Consol.Coalof  Md.lOO 

10       14     iHomestake  Miu'g.lOO 

27       30       Lehifjb  A  Wilkesb.Coal 

,227%  228     'Marshall  Cons.   Coal.. 

64       6418  [Maryland  Coal. ...100 

New  Central  Coal  .100 

N.Y.A  Perry  C.  A  1.100 

Ontario  Sil.  Miu'g.lOO 

Pennsylvania  Coal-50 

Quicksilver  Mln'g.lOO 

do  Pref.lOO 

.Sunday  Cr'k.  Coal. 100 

do  pref.  100 

Tenn.CoalAIrouColOO 

do  pref.  100 

Whltehr'st  FuelCo.lOO 

Wyoming  Val.Coal.lOO 

131s    EXFUESS  ST'CKS 

121s    Adams 100 

64%   American 100 

United  States 100 

Wells.  Fareo  A  Co.lOO 
TELEGRAPH. 

Amer.  Dist.,  Bait 5 

American  Tel.  A  Cable 
Cent.  A  So.  Am.  Cable 
Commercial  Tel.  Co.pf. 

1061s Franklin 100 

111     Gold  A  Stook 100 

117     118    .Mexican 100 

145      147      Mutual  Union  68 

Ill's N'west..  7h.  1904  .Ja^^ 

116     II6I2   Paciflo  A  Atlantic. 

109     Postal  T.  Cable,  new 

114     II414    South'n  A  Atlantic. 25 

131     Western  Union 100 

1-08      ,    7s,  1900.  M.  AN.... 

100i» Collat.  trust.  58... 

76       80      1     TELEPHONE 

American  Bell 100 

Erie 
132     !  Mexican 
52i«  iNew  England 

iTropical 10 

200     I        ELECTRIC 

LIGHT  STOCKS. 

Brush,  Bait 100 

1-14      iBiush  Illuminat'g  100 

Consolidated 100 

1031a  lEdison 

Edison  Illuminating 

Spraguo  Elec.  Moter.. 

103      ;Tho;up80n-H.  Elec.Co. 

100      Thompson-H.  Internat 

do         pref..  100 

U.  S.  Electric  Co  , 

90       u.  S.  Illuminating  Co 

Westinghouse  Elec.  L. 

TRUS'T   CO>S 
Am.  Loan  A  Trust.lOO 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Farmers' Loan  A  Tr.25 

FiMuklin 100 

Holland  100 

Knickerbocker 100 

Long  Island 100 

.Manhattan 

931a; [Mercantile ..100 

.Metropolitan 100 

.Vassau. 100 

N.  Y.  Guar.  A  Ind..l00 
N.Y.Llfe  A  Trust.lOO 

Union 100 

75     I  UnitedStates 100 

56%!  N.Y.  *  BU'KLYN 
8%;  HOUSE  HKS. 
714I  ISee  Local  Securities  in 
714  CHKOSici.i!  each  w'k, 
5141  except  third  of  month) 
2214!       GAS  STOCKS. 

1 1  Bait.  Consul.  Gas,  .Vew 

37      (Boston  Gaslight. ..500 

175     ,21t    liEastBoston  ...J....25 

414'        %l9c>iith  Boston    ....loO 


Bid. 

7% 
102 
4% 
35 
6 
214 


200 

22 

88 

250 

50 
I4 

52% 

90 

98 

37 

72% 

88% 
193 

26% 
el  07 
e53 
el08 

70 
167 

84 

lis" 
2678 


55 


104 
IIII4 
105 
103 


97 


110  i 
98%' 


Ask. 


8 


5% 
40 
10 

2% 


2-12 

22 14 

90 

50c. 

53 
% 

55 

96 

99 

37% 

74% 

8914 
195 

27 
110 

55 
110 

72% 
172 

84% 
115 
122 

27 


70 


MI8OELLANEOII8. 


33% 
32 
19 
25 


29 

8 
15 

9% 
26% 


6 

36 

12 

50 

41% 
101 
100 

60 

150 
113% 

81 
138 

1% 

84 
142 

'25 
94 

208 
101% 


50 
35 

82 

8558 

119 
101% 

221% 
32 
7Cc. 
45 
I80. 


55 


190 
98 
65 


40 
60 
97 

121 
335 
340 
650 
570 
203 

lis' 

162 
114 
212 
190 
150 
115 
595 
625 
640 


44% 
1150 
42 
113 


33S3 


20 

27 

12 

30 

12 

16% 

11 

28 

35 


7 
38 
18 
65 
4II4 
102 


61 

152 
115 
82% 
142 

2 

85 


33 


40 


85'8 


102 

225 
3214 
75c. 
45  >4 
20c. 


192 

100 

75 


60 
75 
98 


150 
165 


225 


Brookllne,  Mass... 100 
Cambridge,  Mass.. 100 

Chelsea,  Mass 100 

Dorchester,  Mass. .  100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass. . .  100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
^Iald.  A  Melrose. ..100 
Newton  A  Wat'n  ..100 

8alein.  Mass 100 

Brooklyn,  L.I 25 

Citizens'.  Brooklyn. 20 
Fulton  Municipal.  100 
Metropol.,  B'klyn.lOO 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn. 10 
Williamsb'g,  B'klyn  50 
Charlest'n,S.C.,Gas.25 

Chicago  Gas  Trust 

Cincinnati  G.  A  Coke . 
Hartford,  Ct.,  O.  L..25 
Jersey  C.A  Hobok'n20 

People's,  Jersey  C 

Louisville  G.  L 

Memphis  Gas 

Central  of  N.  Y 50 

Consolidated,  N.Y.lon 
Equitable,  N.  Y...100 
Mutual  of  N.  Y....100 

Standard  Gas,  pref 

N.  Orleans  G.L.  ..100 
Portland.  Me..  G.  L.50 
St.  Loul  8  Gas  Trust.  100 
Laclede,  St.  Louis. 100 
San  Francisco  Gas  . , . 
Wa.ih'ton  CltvG.  L.20 
MINING  STOCKS^ 
(N.  Y.  A  SAN.  FRAN.) 

Adams  Cons 

Amador 

American  Flag 

American  Coal 

Alice 

Alta  Montana 100 

Astoria 

Barcelona 

Bassick 

BeUe  Isle 100 

Beat  A  Belcher 

Bodle 100 

Breece 

Brunswick 

Bulwer 100 

Caledonia  B.  H lOu 

Cal'm'tAHeolB(oopp'r) 

Cashier 

Castle  Creek 

Cleveland  Tia 

Colchis 

Consoi.  Califomla.lOO 

Con.  Imiierial 

Chrysolite 50 

ChoUar 100 

Consoi.  Pacific 100 

Crown  Point 100 

Deidwood 

Denver  City  Con... 

Dunkiu 

Eastern  Oregon 

ElCristo 

Eirreka  Consoi 100 

Father  De  Smet ..  100 
Franklin  (copper).. 

Frecland 

Gould  A  Curry  8. .100 
Hale  A  Noroross.  .  100 

Holyoke 

Horn  Sliver 

IronSllfer 20 

IrunHIU 

Kings.APembt'ke  Iron 

Lacrosse 10 

Leadville  Consoi 10 

Lee  Basin 

Little  Chief 50 

Little  Pitts 

Mexican  G.  A  Sllv.lOO 

Mono 

Monitor  M  A  M 

MouUun 

Mount  Diablo 

Navalo 100 

North  Star 

[North  Belle  Isle 

lOphlr 10 

{Oriental  A  Miller 

Osceola  (copper) 

Pewabic  (copper) 

Plymouth  Consoi 

Potosi 100 

Quincy  (copper) 

UappahanocR 1 

Robinson  Consoi..     50 

Savage 

SierraNevada 100 

Silver  Cliff 50 

Silver  Cord 

Silver  King 

Silver  tjiieen 

1  Standard 100 

'  Sutro  Tunnel 

!j    do    Trust  cert 

'iTioga 

iUnlou  Consoi 100 

!  Utah 

Yellow  Jacket 

BOSTON  MINING 

Allouez 25 

Atlantic 25 

Bost.  A MoQ.. (Copper) 
Brunsw'k  .Antimony. 5 
Calumet  A  Hoc  [a...  25 


Bid. 


104 

180 

10^% 

107% 

150 

140% 

19S 

140 

107 

156 

113 

102 

60 
124 

89 
110 

73 
119 

2014 

43% 
205% 

25 
170 

70 
125 

42% 

55 

82% 
115 

99 

80 

93% 

80 

47 
112 

60% 


•24 
100 
•02 
•55 
•70 
190 
■18 


Ask. 

108 

182 

106 

108 

152 

141 

200 

150 

109 

158 

113% 

104 

65 
125 

90 


122 


207% 


126 
50 


•30 

4-25 

1-30 

•20 

•09 

•30 

2^95 

230 

•03 

•04 


8^12% 

•65 

•20 

2-70 

•15 

4-75 

1^50 

•09 

■93 

•01 

1-20 

2^00 

•25 

12^00 

•10 

2^60 

3^80 

■05 

1^05 

3-25 

•15 

1^12% 

•08 

•15 


•25 


3^50 


83 
117 
100 

85 

93% 

90 

50 
114 

61 

41% 


•25 
200 


•70 

•90 

2'00 

•20 


4-50 


•25 
■11 


•04 


■25 
300 


1^70 
•10 

1^00 

•03 
1^25 
2-50 

•45 


•06 
1^10 
3  60 


1^37 
•10 


•70 
•30 
•07 


04       ■06 


140 
1^00 


2^40 

5^o7% 

•05 

13  00 

4^0t 

"  2- 26 

5600 

•06 

■40 

2^75 

3 -DO 

•04 

105 

■70 


145 

8  ■do 


i300r 

2-50 


■09 
■46 


110 

■80 


■60 


1-30 
42» 

1%. 
13% 
40 

5 

238 


4  Purchaser  ajep  pays  accrued  loffrest. 


e In  London. 


0  <ju»tatlon&  per  share. 


March  16.  1889.J 


THE    CHRONICLE. 


GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS— Comoludbd. 

For   Biplauatlon*   H*e  Wofn  at  Head  of  Vint    PaK«  or  (laotailona. 


363 


Mahutao'ino  BToosa. 


Bid. 

ISO. 


Catalpa  surer 10 

Oentrnl 28 

Franklin 2A 

Huron 25 

Minnesota 25 

National 25 

Oscenln 25 

Pewublo 25 

Suluoy 28 
ld«o 25 

Taniariiok 25 

nAMCFACPlNG. 
Am.  I.hien  (Fall  RIv.) 

Amory  (N.  It.) 100 

AmonkKiiK  IN.H.)  1000 
Androseoj;']!  (Me.). 100 
Applctou  (Mass.).  1000 
Atluiitio  (Maa8.)...100 
Barnaliy  (Fall  Klv.)... 
Baniaia  Mfg.  (F.  R.).. 

But<H  (Mo.) 100 

Boott  Cot.(5ra88.)1000 
Bordirt^ityMfg.  (F.R.) 
Boston  Co.(Mass.)1000 

Boston  Belting 100 

Host.  Uuc'k  (Mass.lTOV 
Chace  (Fall  Klv.)  .100 
CliicoiH'e(.Ma88.)  ..100 
CocUci'O  (N.H.)....500 
Collins  Co.  (Conn.). .10 
Continental  vMe.).  100 
Cres't  Mills  (F.R.)  100 
Crystal  Spr.  B1.(F.B.). 
Dttvol  Mills  (F.  R.)  100 
Dougl'sAxe  (Mass)  100 
DwiKlit  (Mass.).  .  500 
Everett  (Mass.)... New 
F.R.  .MaeUiueCo.-lOO 
Flint  Mills  (F.  R.)  100 

Franklin  (.Me.) 100 

OrbcY.Mill8(F.R.)100 
Granlte(F.K.)....1000! 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

HUKMe) 100 

Holyoke  W.Power.  lOO 
Jackson  (N.  H.)..1000 
King  Philip  (F.  R.)  100 

Laconia(Me) 400 

Lancaster  •M.(N.H)400 
L'rel  Lake  Mills  (F.  R.) 
Lawrence  (Mass.llOOO    1575 

Lowell  (Mass) tiOO;  620 

Lowell  Bleachery.200 
Lowell  Macli.81iop.500 
Lyman  M.  (Mass.). 100 
Manchester  (N.H.)  100 


12>i 
2"8 
2H 
2% 

13  >« 
4's 

B8>s 
1% 
Xt28 

975 

115 

193^ 

137  ■H 

755 

104 

108 

95 
127 
1395 
130 
1070 
170i« 
1150 
112 
1051a 
425 
7^ 

33 

52 


lOoH 

993 

130 

250 
1000 
lOH 
517 

eto 


Mass.  Cotton 100011240 


1010 

1(8 

550 

605 

120 

1580 

621 

131   103 

820  825 

do's'  70 

140%  150 


Ask. 

200. 

16 

12\ 

2^ 

4 

3 
13^8 

4 
60 

130 

988  ! 
U5>« 
19i0 
133  < 
765 
105  ! 
109  I 
98 

1271a' 
1405  ; 
132 
1030 
171 
1200 
11-1  i 
lOa 
410  , 

34  I 


Bahk  Btookb. 


Bid. 


50 


108 

,, 

«»^ 

70 

7«i 

770 

U8 

asia 

55 

117 

119 

95 "« 

U(J 

118 

250 
101 
1000 
141 
t5 


103 

123 

1300 


Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)100 
Merrlinack(Ma8s)1000 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.). 100 
Narra,eaus'tt(F.R,)100 
Nashua  (N.  H.)....500 
Naumkeag  (Mass.UOD 
N.  £.  Ulas8(Mas8.)375 

Newmarket 500| 

Paciao  (Mass.)...  1000 1 

Peppsreil(Me.) 500!  I'-^oo 

Pooasset  (F.  R.)...100! 
Rich.  Bord'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
BaKau)ore(F.Riv.)  100 


185 
102 
647 
^OliH 

b9 
310 
1620 


120 


1175 


£0 


45 
1075 


140 

15 


Salmon  Fall8(N.lI.)300  210 
Sandw.Ulass(Mass.)80  20 
Shove  (Fall  Riv.).  100 
Blade  (Fall  Riv.)..  100 
BtalTord  (Fa  11  Riv.)  100 
Stark  Mill8(N.H.)1000 
Teoumseh  (F.  R.).100 
Thorndike(Mas8.)1000  12:;5 
Tremont&S.(.M.i8S)100  130>a 
TroyC.  (SW.(  F.R.  1500 
Onion C.Mf.  (F.R.)  100 
Wampanoag(F.R.)  100 
Wa«liingt'n(.Ma88.)100 
Weed  eew.  M'e  (Ct.)2o 
Weeumoe  (F.  R.)100 
WiUim'tlc  Linen(Ct)25 

York  Co.  (.Me.) 750 

BANK    STOCKS. 

Baltimore* 

Bank  of  Baltimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  A  Farmers'. .  100 
Farmers'  B'k  of  Md.30 
Farmers'*  Merch..40 
Farmer8'ifePlanters'25 
First  Nat.ot  Bait. .100 

Franklin 60 

German  American 

Howard i 

Marine 30 

Mechanics' lo 

Merchants' 100 

National  Exch'ge.  100 

People's 2^ 

Second  National  ..100 
Third  National....  100 

union 75 

We8tei;i I.!20 

Boston. 
Atlantic 100 

^,t'»» 100 

Blackstone loO 

Boston  Nat 100 

Boylstou 100 

Broadway 100 

Banker  HIU loo 

Central.. 100 


32 

57Vs 

44^ 


90 
110 
7'i 

37 

12% 
134 
I2't 

19^ 
100 

'"8i>s 
321s 


1245 
105 
130 
I30i 

75 
188 
105 
650 
lO'i 

91 
350 
1030 
1250 
120 

86 

95 
122 
245 

21 
109 

65 
119 
1180 
118 
liiSO 
131 
1000 
^45 
136 
0 


65 

46 

10H5 


142 

16 

2014 
I3214 


no's 
91 


01  ty 100 

Oolumblan lOO' 

Oommeroe 100| 

Oommonwealth . . .  lOOi 

(Continental 100 

Eigle 100, 

Eliot 100 

Everett lOC) 

S.T0hang6 100, 

Faneull  Hall 100 

Mrst  National 100, 

First  Ward 100, 

Fourth  National.. 100 

Freeiuaus' 100 

31obe 100 

aamllton 100 

aide*  Leather. ..100 

toward 100 

Lincoln 100 

Manufacturers'..  .100 

ilarket 100 

tfarket(Brlghton).100 

Massachusetts 250 

Maverick 100 

■leohanics'  (80.  B.)100 

Merchandise 100 

Merchants' 100 

>l6tropolitan 100 

ilonument 100 

vlt.  Vernon 100 

^ew  England 100 

Sorth 100 

Vorth  America.. ..100 

OldBoston 100 

People's 100 

aedemptlon  t 100 

Republlo 100 

Revere 100 

Rockland 100 

Second  Nat 100 

tecurlty 100 

Jhawnint 100 

ihoe  iSc  Leather.. ..100 

State 100 

Suflolk 100 

Third  Nat 100 

Tralers' 100 

ri«3iont 100 

Omon 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Pulton 40 

City  National 50 

(Commercial 60 

[»ng  Island 100 

Manufacturers'.  . 

Mechanics' 50 

Nassau 100 

Chicaso. 
American  £xch.  Nat.. 
Atlas  National... 

Chicago  Nat 100 

Com  lu  orcial  Nat ...  100 
Continental  Nat. ..100 

First  National 100 

Fort  Dearborn  Nat.... 
Hide  and  Leather. 100 
Merchants' Nat..  .100 
Metropolitan  Nat.  10( 
Nat.  Bk.  of  Anier..lOO 
Nat.  B'kof  IlUnois.lOC 
Northwestern  Nat. 1(K 
Union  National.. ..IOC 
Un.Stock  Y'da  Nat.lOf 
Cincinnati. 

Atlas  National 

Citizens'  National 

(^Jommercial  Bank 

Equitable  National... 

Firth  National 

First  National 

Fourth  National 

German  National 

Market  National 

Merchants'  National.. 
National  Lafavette... 

Ohio  Valley  Nat'l 

Second  National 

Third  National 

Western  German  Bank 
Hartford. 

/Etna  Nat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City 100 

Connecticut  River    50 

Far.  &  Mech.  Nat.  100 

i;First  Nat 100 


102\ 

130 

130>4 

167"* 

120 

109 

I27I4 

104'« 

135 

143 

238 

130 

II314 

108 14 

lO.T 

1127 

12813 

110 

121i4'l21»i 


Ask. 

103 

131 

131 

168 

121 

109H 

127i« 

IO(i 

137 

U5 

213 

132 

1131a 

108>« 

10314 

130 

129 

111 


lai^ 


fJ8 
19^ 


110 


138  . 
l-.i3ia 
114 


137i« 
1^5 
113% 
123is!l25 
138      140 

110      

200      200 1« 
134%  136 


104 

95 19 
140 
110 
233 
134 

85 
146 
1091s 
227 

um 

165 

Ulia 

114 

127 

162 

135 

160 

1371a 

152 

176 

190 

129% 

107it 

12.")  H 

123 

1041a 

88 
1141a 
145 
1271a 

llO"! 

150 
340 
167 
340 
l.-iO 
118 
150 
233 
235 


117 
2C0 


118 
2671a 

i'es" 


I87i« 
139 
215 
800 


105 

98 
143 
11014 
240 
137 

85 14 
143  i 
110 
232 
Hlij: 
165 1»; 
142  ! 
117 
128 
164 
138 
161 
138 
154 
177 

iso" 

108 
126 
1231a 
103 
8814 
115 
116 
l'J8 
HI 


Bahk  Btocki. 


130 
118 


121 


75 

I9211, 


80 
2651a 

i'a'b" 

60 
14',2ia 
290 
141 
2C0 
U9ia 
220 

1C3 

63 
104 

92 

48 
Iu5 
101 
150 

80 

62 
120 

92 
2.50 
110 
123 


170 


85 
200 
115 
133 

90 
270 
195 
160 

90 
141 
300 
145 
210 


Hartford  Nat 100 

[Mercantile  Nat. ...100 
National  Exchange. 50 

Thceuix  Nat 100, 

istate 100 

I  United  States 100 

Conn.  Trust  <'o  ...100 
Hartford  Trust  Co.  100 

Security  Co lOoi  140 

IfOUlsTille.         I 

U'nk  of  Commerce !  123 

liankof  KentuckylOt):   16S 
Hank  of  LouisvliielOO 
Citizens'  National. 100 

City  Nat 100 

l''alls  City  TobaccolOO 
Farmers' of  Ky  ...lOOi 
I'^arniers'  A  Drov. .  lOOi 

First  Nat 100. 

(ienn.an  Ins.  Co.'s.lOO    1^1 

<ierniau 100'  1 

German  National.  100 


99 
120 
118 
111 
109 
103 
175 


H9 


Kentucky  Nat 100 

Ixiulsv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  . . .  100 

People's  Bank 

Second  Nat ICW 

Security 100 

Third  National 100 

Western lOO 

Neur  Orleans. 

American  Nat , 

Bank  of  Commerce.  10 
Oanal  <fc  Banking..  100 

Citizens' 100 

Germama  Nat 100 

HlbemlaNat 100 

Louisiana  Nat..  ..  100 

Metropolitan 100 

Mutual  Nat 100 

Sew  Orleans  Nat. .  100 

People's 50 

State  Nat 100 

Union  Nat 100 

Whitney  National.  100 
New  Yorli. 

America 100 

American  Exoh'gelOO 
Asbnry  Park  Nat.  100 

Bowery... 100 

Broadway 25 

Butchers'*  Drovers25 
Central  National.  .100 
Chase  National  ...100 

Chatham 25 

Chemical ^.  ..100 

City 100 

Citizens  25 

Columbia 

Commerce 100 

Commercial 

Continental 100 

Com  Exchange  ...  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. . .  100 

FifthNational 100 

Fifth  Avenue 100 

Fourteenth  Street.  100 
Gallatin  National  ..50 

Garfield 100 

German  American.  .75 
German  Exchange. 100 

Germania 100 

Greenwich 25 

Hanover 100 

Hudson  River 100 

Importers'  &  Tr..  .100 

Irving 50 

Leather  Manufts . .  100 

Lincoln 100 

Madison  Square. ..100 

Manhattan 50 

Market  &  Fulton..  100 

Mechanics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 80 

Merchants'  Exoh'e  50 

Metropolitan 100 

.Metropolis 100 

Mouut  Morris 100 

Muiray  Hill 50 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County .  100 
Ninth  National. ...100 
North  America  ....  70 

North  River 30 

Oriental 25 

Paolflo 50 

Park 100 

People's 25 

Phenix 20 

Produce  ExchangelCO 

Republlo IOC 

Seaboard. 100 

Second  National.. lOO 
Seventh  National. 100 
180>a  Shoe  &  Leather.. ..100 

Sixth  National 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Third  National  ...100 

Tradesmen's 40 

United  States  Nat.  100 
Western  National  .100 

West  Side 100 

Philadclpliia.^ 
jBankof  No   .Viner.lOO 
I  Central  National ..  100 

CUy  National 60 

Commonwealth  NatSO 

Corn  Exchange 80 

Farmers' AMeoh.N.  100 
Fourth  Ht.  Nat'l....  100 

Independence lOt 

Olrard  National  ....40 

Keystone  Nat'l 80 

Manufact'r'rs'Nat.lOO 
Mccha  lies' Nat  ...100 

Penn  National SO 

Phlladclphift  Nat..  100 

Soullnviirk  N'at'l 50 

Portland,  ^e. 
Cnmberland  Nat..  .40 

Canal  Nat 100 

CasooNat 100 

First  Nat 100 

Merchants'  Nat 75 

National  Traders'.  1«<>I 


Bid. 

lio 

293 
137 
144 
134 
119 
116 
180 
138 
132 

105 

156>4 
3l<a 

190 

160 

160 

ISlig 

133 

600 
77 

120 

1331* 

220 


147 


260 


250 


131 
260 
140 
146 
126 
120 
117 
183 
141 
133 

109 
0 
160 1« 
33 


165 


135 
137«« 


m.  liOala. 

Blc  of  Com  meroe. .  100 

Commercial 100 

Conllneutal 100 

Franklin 100 

Fonrtb National  ..100 

International 100 

Meohanloa' 100 

Merchants'  Nat ...  100 
St.  I./iuis  Natlonal.lOO 
Third  National....  100 

San  Franeiaeo. 
Anglo-Callfomlan..... 
Bank  of  California.... 
First  Nat  Gold....  100 
Paolflo 


79 
125 
13S 


lOS 


180 

12719 

190 


128 
225 


1000 

157 
260 
30O 


500 


130 


120 


115 
220 


512 

160 
223 


100 


100 


109 


100 
61 


126 
170 
loo 
121 
120 
112 
110 
107 
176 
135 
180 
110 


170 
183 
180 
175 
190 


13% 


159 

225 


330 


205 
165 
228 
200 


189 
130 
320 


114 


210 
95 


330 
340 
130 


75 
167 
116 
123 


87 
03 

284 

i:6i« 

48 
141 

138 
103 
117 
129 


150 
530 


300 


175 


ImiTKAllOa  BTOOKl. 


113 
15 


250 

506' 


lJ5ia 
110i« 


155 


130 
I124 

102' 


96 
360 


40 


108 
87% 


135 


2i« 


46 
146 
I«U 
110 
118 
130 


FIRB     INSVB'CB 

STOCKS. 

Boston. 

American  F.  &  M.  .100 

Boston 100 

Boylston 100 

Dwelling  Hoaae...l00 

Eliot 100 

Firemen's 100 

Manutactorers'.  ..100 

Maaa.  Mutual 100 

Mercantile  F.  dc  M.lOO 
Neptune F.di  M...100 
North  American  ..100 

Presoott 100 

Waahlngton 100 

Hartford,  Conn. 

jEtna  Fire... 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phcenlx 100 

Steam  Boiler 80 

New  ITorlt. 

AUIanoe 1000 

American 50 

Bowery 25 

Broadway 25 

Citizens' 20 

City 70 

Commonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

File  Association  ..100 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

Greenwich 28 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 80 

Long  fsl'd  (B'klyn). 50 
Manut.  ic  Bullders'lOO 

Nassau  (B'klyn) 50 

National 37i* 

N.  y.  Equitable 35 

New  York  Fire.. ..100 

Niagara 50 

North  River 25 

Pacitlo 23 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

Rutgers' 25 

Standard 50 

Stuyvesant 28 

United  States 28 

Westchester 10 

WllUamsbnrg  City. .50 

iTtARINK  IN8I7- 
BAIMCK    SCRIP. 

Atlantic  Mutual . .  1885 
1886 
1887 
1888 

Commerl.  Mat.l87S-82 


Bid. 


400 

465 

31)0 

170 

22s 

140 

IM 

00 

92M 

140 

107 

130 

107 

108 

66 

2221a 

152'* 

100 

170 

89% 
148 

80 

02 
llOitt 
180 

43 
118 

lis 

75 
106 
100 

77 


282 
114 
303 
135 
93 
199 
1021s 


110 
ISO 
115 
135 
110 
115 

90 
200 
190 

80 
100 
100 
118 

76 
300 
153 
115 
180 

50 

90 
130 
143 
100 
160 

75 

80 

66 

80 
100 
130 

95 
165 

75 
150 

85 
160 

SO 
150 

80 
110 
120 
100 

93 
187 
140 
260 


101 
101 
101 
103 
6& 


SO 
180 

801* 

n 

116% 
191 

42  >• 
117 
116 

77 
110 


78 


260 
130 
31Z 
141 
86 
200 


130 

160 

120 

148 

115 

120 

100 

215 

200 

90 

110 

105 

125 

80 

315 

160 

120 

2C0 

85 

95 

140 

147 

110 

170 

80 

85 

76 

90 

105 

135 

100 

170 

80 

160 

90 

165 

60 

160 

85 

118 

130 

105 

100 

170 

ISO 

395 


101>* 
102 
103 
10« 
75 


PRIOBS     OF      BXOHANOB 
nBHBBRSUIPK. 


N.Y.Stook 

Last  sale,  Marco.... 
N.Y.CouaoI.StookJc  Pet. 

Last  sale.  Mar.h  7.. 
N.Y.  Produce 

Last  sale,  March  7. 
N.Y.Cotton 

Last  sale.  Feb.  14  . 
N.Y.  ColTee 

Last  sale,  March  1 1 
N.Y.  Metal 

Last  sale  

R'lEat  Ezob.dtAua  R'm 

Last  sale,  Feb 

Boston  Stock 

Last  sale,  March  9 
Philadelphia  Stock 

Last  sale,  Feb.  It.. 
Chicago  BOiurd  of  Trade 


,000  aak 
000 

700  bid. 
700 

250  ask. 
200 

9U0  bid. 
000 

635  bid. 
640 
28  bid. 


175  bid. 
,175 
,UO0  bid. 

,000 
,«>00a«k. 

,9V0 

,3u0  aak. 


^ 


'  flue  nominal;  no  late  traoaaotlons. 


§  Oaotations  per  sba-e. 
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[Vol.  XLVIIT. 


Inwestmjeitt 

AND 

gaiXr^ad  %nUllxQzxitz. 


The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publinhed  nv  the  last  Saturday  of  every 
oilier  month — viz.,  January,  jdaroh,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  0^EONICLE.  Extra  copies 
arc  sold  to  subscribers  of  the  Curonicub  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
sin  pages  of  the  Chrokicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Lalest  Earnings  Rei>orled. 


WukorMu]   1888-9 


Allegheny  Val..  Jnimary  .. 
A8hv.&  Spartan.  Fe binary .. 


Documbor.  2,354,319 


Atch.T.&y.l'C? 

WTiole  Pys'iu  i 
Atlanta  &  CUnr. 
Atlanta*  W.Pt. 
Atlantic  &  Pac. . 
B.&O.EastLluea 

Western  Linos 

Total 

Bait.  &  rotoinae 

Beecli  Crook 

Biifr.Roch.&l"itt 
Bur.C.Rap.&No. 
Cairo  V.  itClilc. 
Califor'a  South.. 
'Camden  &  Atl. 
Canadian  Pacilic 
Cp.F'r&Yad.Val 
Carolina  Oeutr.. 
Con.KK.A-  Bf,'.Co 
Centralof  N.  J.. 
Central  Pacitic.. 
Central  of  S.  C, 
Cent.  Vermont.. 
Charlest'u  &  Sav 
C'jar.Col.  iSiAu?. 
Cheraw.  &Darl. 
Ches.  &  Ohio. . . . 
Ches.  O.  &  8.  W. 

Cheshii'e 

Ches.  &  Lenoir  . 
Ohio.  &  Atlantic. 
Chic.  Burl.  Sclso 
Chic.  Burl.  &  Q. 
Chic.  &K.  111. (  ). 
Ohio.  Mil.  &!<t.P. 
Chic.  &N'thw'n. 
Chic.  &  Oh.  Riv. 
Chic.  Po.  &  St.  L. 
Chlc.St.P.&K.C. 
Chic.Bt.P.M.&O. 
Chic.  &  W.Mich. 
Cin.  Ga.  &  Ports. 
Can.Ina.6t.L.&  C 
Cin.  Jack.  &  Mac 
an.  N.  O.  &  T.  P. 

Ala.  (it.  South. 

N.  Orl.  &  N.  E. 

Vlcksb.  &  Mer. 

Vioks.  Sh.  cV  P. 

Erian^^er  8vst. 
Cin.Rlch.&Ft.W 
Cin.  Sel.  &  Mob. 
Cin.  Wab.A  Mich. 
Oin.Wasli.Ai  Bait 
Clev.AkronACol 
Clov.  &  Canton.. 
CleT.Col.C.Ai  Indj  Kebruary 
Clov.  &  Marietta  2d  wk  Feb. 
Color.  Midland..  4th  wk  Fob 
Ool.  &  Green V  ..  February 
Col.  &  Cin.  Jlid..  Istwk  Mch 
Col.  Hock.V.&  r.  IstwkMch 
Day.Ft. W.&  Chi.  February.. 
Douv.  &  Rio  Gr.  lat  wk  Mch 
Deny.  &  R.G.W.  IstwkMch 
Deny.S.P'k&Pac  J  ,nu!irv  .. 
Dot.Bay  C.&  Alp!lstwkMch 
Det.Luns'K*  No  Istwk  Mch 
Unluthi<.S.\All4ih  wl<  .Tan 
KTcnn.Va.&Ga.'4th  wk  Feb 
Evan».(klud'pli8  Istwk  Mch 
Evansv.  &  T.  il.  IstwkMch 

Fltohburif Jauua  v 

Flint.cfcP.Marq.  Istwk.Mch 
Plor.  Ry  Kav.  Co  Istwk  Mch 
Ft. W.&  Dcn.City  I'cljruary . 

I>cn.T.&(4iiU.  February., 

Den.T.  &Ft.W|Fobruiiry. 

tWhole  Byst'ni  Fol>ruary. 
Oeor(?ia  Pacilic. iFebnuiry. 
Or.  Rap.  &lnd..:]stwkMcli 

Other  lines  .  . .  1 1  .it  wk  Mch 
Grand  Trunk.  ..(Wk  Mch  2. 

Chic.  &  Gr.  Tr.  I  Wk  Mch  2. 

Eet  Gr.n.ifc  M.  Wit  Meh  2. 
OiUl  CoL&  e.  Fc. 'December 

Housaton^u January  . 

HouB.&Tex.Cen.'  1'  obruary . 
Huinest'n*Shcn  February. 
gunt.ife  Bd.  Top . '  February .. 


« 
169,069 
9,600 


Deeembor. 
February.. 
l9t  wk  Mch 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
IstwkMch 
4th  wk  Feb 
IstwkMch 
December. 
January  .. 
IstwkMch 
February.. 
Koveinber. 
January  .. 
December. 
Decoml>er. 
Docoiuber. 
January  .. 
December. 
February .. 
Deeembor. 
February.. 
February.. 
December. 
December. 
IstwkMch 
January  . 
December 
1st  wk  Mch 
IstwkMch 
January  .. 
February.. 
January  .. 
4th  wk  Fob 
January  . 
Istwk  i^lch 
February 
Istwk  Jlch 
Istwk  Mch 
4th  wk  Feb 
4tliwkFeb 
1th  wk  Feb 
4th  wk  Fob 
4tliwkFeb 
4tli  wk  Feb 
IstwkMch 
Feljruary. 
February. 
1st  wk  Mch 
4th  wk  Feb 
Jaiiuiiry 


129,103 

41,223 

46,855 

1,209,805  1 

356,402 
1,566,207  1 

115,701 
74,517 
37,084 
51,440 
13,431 
83,915 
36,041 

229,000 
31,694 
63,416 

690,695 

977,212 
1,222,983  1 
8,975 

316,368 

56,994 

87,700 

7,675 

316,040 

154,192 

45,052 

7,266 

38,947 

158,628 

2,167,674 

55,973 

430,000 

1,613,245 

6,586 

25,124 

48,999 

366,634 
26,168 
3,820 
46,845 
10,367 
65,763 
44,875 
24,510 
13,517 
17,224 

165,889 
8,072 
10.507 
35,300 
41,528 
13,079 
28,151 

539,459 
3,879 
.33,682 
71,800 
5,537 
52,661 
41,023 

127,0(Ht 
18,075 
57,015 
9,987 
18,553 
31,178 

127,424 

5,235 

15,.588 

425,169 
50,877 
25,719 
70,000 
50,000 
56,600 

176,600 

110,416 

42,S02 

4.863 

333,475 
63,293 
16,240 

374,134 
86,329 

210,776 

9,500 

35,602* 


1887-8. 


9 
1.55,155 
9,900 


120,628 
43,029 
36,632 

,093,274 

371,495 

,464,769 

122,498 
77,933 
37,615 
56,230 
13,756 

162,471 
32,934 

211,000 
27,984 
56,975 

679,658 

992,478 

,217,386 

8,937 

290,611 

49,557 

93,000 

8,761 

339,173 

155,762 

49,155 

6,808 

37,527 

108,835 

1,163,388 

51,853 

400,863 

,571,289 

3,335 

21,709 

39,889 

324,888 
22,071 
3,911 
49,042 
8,482 
03,214 
39,313 
21,406 
12,634 
17,69.- 

184,262 
7,899 
10,38(1 
34,306 
38,172 
12,853 
26,533 

522,520 
5,559 
21,152 
69,760 
5,!)58 
51,210 
33,268 

100,574 
17,075 
74,625 
8,192 
14,143 
24,369 

119,397 

4,501 

14,315 

377,935 
41,894 
24,360 
69,752 
21,686 


103,886 

35,856 

3,646 

302,0((7 
55,105 
16,213 

356,270 
67,021 

162,913 
12,787 
38,147 


Jan.  1  to  Latest  Datf 


1888-9. 


9! 

169,069 
18,917 


1,325, 

89, 

523, 

1,209, 

356, 

1,566, 

115, 

74, 

343, 

421, 

117, 

1,452, 

36, 

1,948, 

66, 

490, 

690, 

13,177, 

15,838, 

103, 

316, 

554, 

171, 

82, 

664, 

324, 

593, 

79, 

356, 

158, 

23,789, 

475, 

3,762, 

1,613, 

14 

25 

381 

366i 

219, 


,121 
,489 
,970 
,805 
,402 
,207 
,701 
,517 
,632 
,756 
,503 
,536 
,041 
,938 
,508 
,868 
,695 
,473 
,833 
,314 
,368 
,191 
266 
,148 
,099 
,518 
,478 
,181 
,356 
,62K 
,168 
,955 
,410 
,245 
.458 
,124 
,103 
,634 
512 
,706 


95,062 
582,635 
306,219 
188,940 
105,327 
104,319 
1,287,440 

74,226 

23,496 

71,775 
376,089 

99,002 

28,151 
1,109,379 

20,372 
233,365 
140,767 

57,569 
449,618 

78,145 

1,191,600 

229,900 

.57,015 

90,402 
164,894 

97,386 
977,188 

46,072 
151,422 
425,169 
426,162 
233,412 
153,336 
103,464 
118.819 
367,137 
237,146 
366,857 

33,473 

2,865,337 

534,888 

149,986' 

3,249,497 

86,329 
454,537 

20,000 

78,737 


1887-8. 

S 
155,1.55 
18,099 


,319,377 

84,573 

448,054 

,093,274 

371,495 

,464,769 

122,498 

77,933 

351,791 

429,257 

125.122 

,498,225 

32,934 

,850,199 

55,904 

468,202 

679,658 

,424,675 

,723,320 

91,716 

290,611 

495,763 

177,267 

83,348 

722.414 

316,522 

653,631 

70,144 

343,520 

108,835 

,576,078 

465,537 

,429.971 

,571,289 

6,609 

21,709 

231,698 

324,888 

203.978 

7,987 


74,468 
555,907 
265,456 
144,441 

88,071 

94,861 
1,148,736 

72,212 

20,088 

65,000 
379,980 

88,141 

26,533 
1,097,514 

36,162 
170,125 
127,624 

55,505 
447,278 

)!8,085 

1,201,712 

191,884 

74,625 

70,723 
144,235 

77,050 
919,889 

38,031 
143,677 
377,935 
426,875 
210,572 
134,852 

44,557 


220,457 
349,983 

31,549 

2,597,376 

521,462 

160,905 

2,939,229 

67,021 
339,715 

25,961 

71,533 


ROADS. 


ni.Cen.(IIl.&.So.) 

CedarF.&Min. 

Dub.  ASio'xC. 

Iowa  lines 

Total  all .... 
Ind.Dec.&West. 
Iowa  Central... 
KanawnaAjOhlo 
K.C.Ft.8.<&Mem. 
Kan.  C.  CI.  &  So 
K.  O.Wy.&N.  W. 
Kentuekj'  Cent 
Keokuk  <fe  West 
Kiuifst'u  A  Pom. 
Kuoxy.  &  Ohio 
Lake  E.  &  West 
Lehigh  <&  Hud.. 
L.  Rock  &  Mem 

Long  Island 

La.  &  Mo.  Rly. 
i>)ul8.Ey.*8t.L 
Loulsv.&Nashy. 
Lou.N.A.  &  Chic. 
Louisy.N.O.&T. 

Louisville  So 

Mar.Col.ife  Nor'n 
-Memphis  &Chas. 
J^Mexiean  (^eni 

San  Luis  Div 
JMex.  N.  (aUlnsI 
!  MexlcariRailwv 
Mil.L.8h.&West 
Milwaukee&No. 
Mi  nneap.&  St.  L. 
.Mo.  Kan  A  Tex 
JMissouri  Pacilic 
Mobile  &  Ohio 
N.ish.  Ch.&8t.L. 
Natchez  Jac.&C 
New  Brunswick. 
N.Y.Ceu.  &H.R 
N.Y.  L.E.  &  W. 
N.Y.  Penn.&O.. 
N.Y.&NewEng. 
N.Y.*  Northern 
N.y.Ont.&W... 
N.Y.  Sua.  &W.. 
Norfolk  &  West 
N'theastm  (S.C.I 
Northern  Cent'l. 
Northern  Paoitlc 
Oliio  Icid.  &  W. 

Ohlo&Misa 

Ohio  River 
Ohio  Val.  of  Ky 
Omaha  &  St.  L. 
OroRon  Imp.  Co 
Oreg.  R.&N.CO 
Oren.  Short  Line 
Pennsylvania. . . 
t*eorial)ec.»&Ev. 

Petersburg 

Phlla.  &Erle  .. 
Phila.  ct  Read'g. 

Coal  &  Iron  Co. 

TotiliothCo's 
Pitts.  Clov.  &  T. 
Pitts.  Pain.  &  F. 
Pitiw.  tte  Weat'rii 
P'riRoyaKtAug. 
Pt.R'alitW.Car. 
Prescott.  &.  Ariz. 
Rich.  &Ail'g'y.. 
cR.  &Danv.Sy8 
Rich.  &  Pot«!r8'i: 
RomeW.  &Og 
St.L.A.&T.U.Bs. 
8t.L.Ark.&Tex 
8t.L.&SauFrau. 
St.Paul&Dulutii 
St.P.Mln.&Man. 
S.Aut.&Ar.Pass, 
Scioto  Valley — 
Seab'rd  &Roan. 
Beattle  L.S.&  E 
SlienandoahVal 
South  Carolina 
So.  PaciUo  Co.— 

Gal.Har.&S.A. 

Louis'a  West. . 

Morgan's  L&T. 

K.  ^.T.&Mex.  January  . 

Tex  •*iN.  Orl.    January  . 

AU,  i^'osystem  JauUitry  . 

Pa^iflo  system  Dteenioer 

Totalofall  .  Dicombir 

St.Jo^'ph&Gr.I.  l.stwkMch 

Staieu  18.  Kap.  Ti  February .. 

SummitBrauoh    January  .. 

Lykens  Vallej  Jauuary 
Texas  &  Paolnc  1st  wk  Mch 
Tol.A.A.&N.M'ii  l.stwk.Mch 
Tol.  Col.  &  So...  February.. 
Tol.&OUioCoui.  IstwkMch 
Tol,  P.  <fc  West .  l-Ht  wk  Mch 
Tol.»t.L.  &K.  C  February.. 
Union  Paoitlc . .  January  .. 
Valley  of  Ohio  F'ebruary.. 
Virginia  Mldl'd  February.. 
Wabash  Railw'y  Dweiu'"  i . 
Wab.  Western.  IstwkMch 
Wasli.O.  &  West.  February.. 
Western  of  Ala  February.. 
WestN.V.&Pa  IstwkMch 
West.  No.  Carii. .  February.. 
tWost Jersey...  Jauuary 
W.V.Cen.&PitM  J.muary  .. 
Wheeling  JiL.  E.|lstwk  .Mch 
II  Wiscunsiu  Coutlst  wk  Mch 


Latest  Earnings  Reportea. 


Week  or  Ho     1888-9 


January  .. 

January  .. 

Jauuary  .. 

,I:mu;iry  .. 

Tauuary  . 

February.. 

IstwkMch 

Istwk  Jlch 

3d  wk  Feb. 

:idwk  Feb. 

January  .. 

February.. 

February.. 

4th  V.U  Feb 

l)eceu»b<-r 

IstwkMch 

February.. 

4th  wk  Feb 

February.. 

December - 

Ith  wk  Jan 

l.stwkMcb 

IstwkMch 

IstwkMch 

January 

February.. 

1th  wk  Feb 

IstwkMch 

IstwkMch 

February . 

Wk  Mch  9 

IstwkMch 

Istwk  .Mch 

February. 

February. 

February. 

February. 

February.. 

4th  ^v*  Feb 

Jjiunary 

February.. 

Jauuary 

Jauuary 

.lanuary 

February.. 

IstwkMch 

Jauuary 

Istwk  .Mch 

December 

January  . 

IstwkMch 

4th  wk  Feb 

IstwkMch 

IstwkMch 

3d  wk  Feb. 

,Iauuary  .. 

Jauuary 

1st  wk  Feb 

January  .. 

.lauuarv  . . 

IstwkMch 

.January 

■T-. Hilary 

January 

.January 

Jauuary 

Jauuary 

Jauuary 

1st  wk  Mch 

December. 

De^'Oiuber. 

February.. 

Wk  .Mch  8. 

IstwkMch 

Jauuary  . 

DtMtemocr 

IstwkMch 

IstwkMch 

IstwkMch' 

February.. 

Fel)ruary.. 

4th  wk  Feb 

I>fcember. 

November. 

Februai'y.. 

February.. 

January  . 

January  . 
Jauuary  . 
Jauuary 


993,852 
6,265 

128,865 

135,130 

1,135,247 

36,251 

28.8()2 

4,443 

95,560 

5,0.53 

26,430 

64,433 

26,059 

4,713 

40,599 

46,849 

18,498 

11,682 

165,432 
33,508 
18,584 

343,2.55 
36,119 
56,693 
37,303 
7,751 
30,809 

107,576 
1,286 

291,236 
92,139 
46,801 
20,180 
95,000 

452,651 

931,181 

277,750 

275,627 

3,478 

58,621 

2,461,730 

1,924,291 

469,402 

412,571 
41,425 
28,587 

103,247 

112,161 
53,616 

464,749 

345,406 

21,261 

75,716 

8,680 

2,231 

38,880 

298,636 
82,118 

231,129 

4,528,744 

12,004 

42,671 

258,570 

1,616,047 

1,048,952 

2,664,999 

38,707 

20,581 

38,140 

25,205 

41,169 

9,874 

25,173 

265,660 
24,087 

267,368 
20,469 
49,602 
08,512 
65,595 

482,257 
19,511 
54,683 
77,127 
15,696 
57,000 

134,588 


1887-3. 


325, 

94: 

445 

9 

126 

1,002 

2,826: 

3,977; 

20, 

43, 

119, 

88, 

98, 

17, 

16, 

18, 

19, 

70, 

1,918, 

43, 

125, 

521, 

97, 

6, 

47, 

57, 

67, 

82, 

61, 

13, 

60, 


* 

957,803 

4,929 

113,642 

118,571 

1,081,304 

23,804 

27,295 

3,949 

79,603 

4,195 


71,301 
24,892 
3,758 
39,890 
31,207 
17,631 
16,430 

174,869 
39,001 
19,461 

286,130 
33,417 
42,393 


8,045 
•28,325 
120,920 


188,721 

88,268 

32,145 

18,513 

109,234 

462,976 

842,283 

215,992 

248,835 

3,480 

46,309 

2,586,483 

1,890,183 

469,210 

391, .539 

38,660 

20,435 

119,527 

102,163 

50,989 

452,441 

228,731 

23,083 

77,498 

6,561 

2,151 

35,764 

342,879 

68,89 

133,150 

4,193,979 

11,449 

82,019 

223,744 

930,240 

332,828 

1,263,068 

30,443 

13,889 

27,590 

27,544 

36,723 

8,510 

1'2,649 

227,488 

20,004 

264,161 

15.380 

47,5'20 

89,689 

84,871 

552,012 

16,687 

62,901 

71,499 


,900 

,836 

,217 

,f>O0 

,460' 

,100 

,037  2 

,693  3 

,920 

,475 

,560 

,200 

,375 

,294 

,466 

,945 

,028 

,388 

103  1 

695 

500 

,779 

868 

800 

,477 

'200 

100 

,959 

,020 

i)43 

396 


Jan.  1  lo  Latest  Date. 


1888-9. 


57,461 
127,577 

276,065 

64,023 

472,266 

7,8'27i 

95,586 

915,767 

,484,690 

,632,809 

25,496, 

41,569 

156,973 

99,342 

99,873 

11,198! 

13,0741 

15,682i 

19,0'27| 

35,272 

,727,832, 

40,012, 

122,500, 

546,796' 

90,918 

6,180 

51,423 

49,800 

56,900 

85,705 

37,674 

14,640 

54,609' 


993,852 

6,265 

128,865 

135,130 

1,135,'247 

69.475 
278,144 

45,550 
669,075 

34,030 

26,430 
133,281 

51,518 

22,340 
500,286 
436,796 

37,758 
10S,198 
333,180 
451,901 

70,790 

3,083,452 

343,700 

529,156 

37,303 

14,677 

329,459 

1,031,714 

15,558 
553,824 


404,208 

181,239 

178,390 

893,623 

1,853,616 

561,953 

568,707 

32,12K 

58,621 

5,171,88(1 

1,924,291 

460,402 

412,371 

84,335 

250,520 

103,24r 

882,273 

610,o9( 

404,749 

2,674,5,8' 

229,354 

682,193 

80,637 

15,298 

38,8.80 

298,630 

436,896 

231,129 

4,528,744 

128,408 

42,671 

258,370 

1,616,047 

1,04,8,952 

2,664,999 

38,707 

20,581 

334,114 

317,608 

335,575 

21,799 

210,5: 

2,110,548 

24,087 

3,357,353 

179,621 

566,30' 

933,080 

130,558 

876,2.57 

l(i6,129 

065,927 

621,ti84 

33,923 

110,000 

134,588 


325, 
94 

445, 

9: 

12(: 

i,oo'2; 

35,117, 

46,699, 

189, 

93, 

119, 

'   88, 

1,054, 

155, 

35, 

176, 

162, 

136, 

1,91.8, 

87, 

269, 

6,519, 

989, 

13, 

107, 

515, 

139, 

82, 

61, 

154, 

546, 


1887-8. 


* 

957,803 

4,929 

113,642 

118,571 

1,081,304 

53,803 

233,5'21 

44,028 

586,938 

32,245 


114,010 

54,075 

21,941 

465,653 

321,030 

33,582 

137,437 

349,276 

589,640 

75,661 

2,873,342 

•318,583 

502,266 


15,2.30 

302,558 

1,115,126 


366,854 


309,804 

156,206 

195,834 

91K,099 

1,651,5*24 

418,'202 

519,641 

29,960 

46,309 

5,303,187 

1,890,183 

469,210 

391,539 

78,933 

238,928 

119,5'27 

810,905 

550,949 

452,441 

1,868,423 

237,410 

673,003 

61,276 

15,815 

35,764 

342,879 

341,495 

133,150 

4,193,979 

120,435 

32,019 

223,744 

930,240 

332,828 

1,263,068 

30,443 

13,889 

296,195 

320,404 

301,665 

17,222 

97,586 

1,936,854 

20,004 

3,222,607 

171 ,884 

482,152 

873,320 

149,382 

1,034,433 

121.918 

789,125 

571,796 


,960 

856 

217 
,606, 

,460 1 
,100 
,2  10  '28 
,614  38 
,1151 
,417 
,560 
,200 
,38ll 
,366; 
,206 
,456 
,360 
,581 
103 
,203 
,862 
,848 
,8-20 
671 
,498 
390 
,567 
959 
,020 
,254 
,888 


108,-561 
127,577 

276,065 

64,023 

472,266 

7,8'27 

95,586 

915,767 

1,459.739 

1,773,147 

178.472 

84,3.50 
156,973 

99,342 
,109,615 

99,206 

•23,149 
227.151 
158,761 

68,144 
,727,832 

78,058 
253,769 
,933,69'3 
855,764 

13,190 
100,863 
478,1'23 
107,574 

85,705 

37,674 
134,'2'22 
538,093 


'  And  brauohes.  t  Mexloan  oarrenoy.  U  AU  lines  Inoladed. 

t  InoludoB  whole  system  from  Port  Worth  to  DonyBr.  bur  not,  earalc  gs 
'in  iolnr  tracR.  Pueblo  to  Trinidad,  which  would  raise  tha  total  for 
February.  1889,  to  If2(i0,000. 

It  Ineludiug  In  1^8.»  Guadal  tjara  branch. 

c  Earnings  of  entire  system,  including  all  road  oi>orated, 

it  lucludluK  Chicago  &,  ludlaua  Coal. 


Vabcb  18,  IfVO.j 


THE   CHRONICLE 


Liit«gt  «ro««  EarnlngTH  by  W^eRx.— The  latest  woekly 
comingB  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

The  exhibit  for  the  first  week  of  March  is  very  aatiafactorv 
the  gain  reaching  U-28  per  cent  on  6i  roads.  ' 


-J  inuartt 


It/  teceJc  of  itarch. 


Atlantlp*   PrcIDp 

Biilt'iili)  Koch  &  Kiltoburg. 

Cairo  Vin.  .1-  Cliio 

ChiiuiUuii  P.<"  Do 

Cliii  lu'o  ■  A'l.iii'lo 

riiii'.  *  E   lll»  A  •.  ,t  I.e. 
ClIl(■ll^•o  Mil.  *  S'.  fiiul. 

Chll'll!.'!!  A  W'wit  Miitti     .. 

Ciu.  Ind.  St.  L.  A  C  . . 
(.IIK'lliiiall  .IjK'k    Ji  Mn^k. 
Cli]<iiiiii..tl  Kioii   (V  Ft.  W. 

On.  Wa«li.  A.  lUll 

Ool.  A  C  n.  .Mlilliiii.l 

Col.  H.  Viil   ATiilwl<i 

Dinvir  A  Rio  (ii,iii  m 

Umn-nr  A  K.  <}r.  Wn-t  . 
Dftroit  Bill-  C.  A  Al  •cua 
I>t^lrolt  I..iiim.  A  .Vortli 
ETHiiB\-llle  A  Iii.liiiimp. 

EvansvllU.  A  T.  M 

Flint  4  Pero  M;iri|in>rt»  . 
FioiMi  K..  .fe  .V  iv  C  >.  . 
Gianil  Rapldn  A  Indiana. 

Otberlli.ca 

Iowa  (.'en  r.ii 

Kanawim  A  OliM        

l*k(' Krle  A  WtwtBro.  ... 
i«nl8vdi.- ANahvllle  ... 
liOUlnvill     N   Atii.  A  Ohio. 

Loiiisv.  N.  O.  A  Tox 

Mexican  Central  

•Mexican  nuitw.'ir    ., 
MllWHiikxc  L.  Sii.  A  West. 
Milwaukeo  A  .Vortlieru     . 

N.Y.  Out.  AWoai    

NorfolK  A  Wi-Kt-rn 

Nortliorn  PiK-iUc    

Ohio  A  .MiMMUaippi 

Ohio  Kiver 

Peoriu  Dec.  A  Evans 

Plttsbiiri:  A  Western 

Rlchnii  nd  A  Allc^-  ituv.. 
Ekh  A  Uauv.  {-  load-j .. 

St.  J08C|1||  ,V    il.  I. lull  I... 

Bt.UAlt.&T.  H.  Biclis.. 
8t  Louia  Ark.  A  Inxas... 
Bt.  I-ouls  .\  8aa  Krau.  ... 
Texsis  A  Pacilio 
Toledo  Ann  X.  A  Xo.  Mich 
Toledo  A  Ohio  ilMorrnl 

Tol.  Peoria  .«  Western 

Wabash  Western 
Western  N.  Y.  .*  Pchti.  .. 
Wheeling  A  Lake  Krle... 
Wisconsin  Central 

Total  (62  roads) 

Ket  liieniase  il42S  p.  o.) 


ihhO. 


1SH8. 


Inereiimi 

Hmriiue. 

V 

« 

10,2.'3 

."531 

I'.OOO 

3. '3 

1  4  (» 

4.ia 

2».ia7 

4,0!I7 

.... 

2,197 

1.88  > 

17.1 

3.3.6 

21 

1.451 

2D.4  6 

10  0 

1.795 

-•      ..• 

4,410 

731 

1  •27.S 

8.ns:i 

l.SiiO 

H,94<i 

1,217 

l,.'i67 

4  4 

15,642 

5". I -5 

2,702 

14,300 

. 



13,344 

3,'>71 

l),«\fi 

1.6.;7 

2.1  .2 

Sl.ilWS 

116,675 

Xoadt. 

CUlo.  BurUng.  it  No.nroM. 

Net... 

D*iv.  Rio  O.  Jk  We«t.  Onus. 

Nt  .. 

Denv.  8.  Park  &  PacOrosi. 


Ktait, 
Ft. Worth  A  Denv.Cy.Omsg 

N.;t... 


rf65 

~ — •    '-Jan.  I  tojtfi  31.^ 


18H0.  1H8S. 

•  « 

l^«,n28  1   fl.si.n 

8'',4'H  aof.7.wa 

121,1100  oi.mo 

44,127  l.V  •l.'i 

X,  .      ..      S7,'il5  7I.«2.'5          .,  ...,„          ,4  11!,, 
Net...def..«7.80jilor2.«,..9J d«f.  2;:8  w  (l-f.ij.TOS 
/— — I  mtiary — -, 

1889.  1888. 

«  * 

8!',3iq  63,'i'13 

2I,SI2  22  3^3 


IH-O. 

* 

1*^8.6  28 

121  1)01 
41,127 
f>  ."15 


IKS'*' 

108,815 

<U)f.7,2ft3 

9l,-»6» 

r.,:U5 

•4,<«2a 


2,1  Ifl 
.I; 
10,^50 
12,5_4 
38.17 


3,ti28,16(>    3,174.80!» 


5.0sn 
2,0  2 
8,823 

"fi'o'm 

3,263 

1 

6.050 

7,400 


5,787 


478,  :g^ 
453,297 


1,782 


Qr'd  Tr'nkof  Cin'aa.Oross. 

N  t.  . 
Ohio.  &  Or'd  Truak. Gross. 

Net... 
Dot.  Qr.  Hav,  A  MlI.Q-oss. 

Noi... 

Iowa  Central. 


£ 
2'i,l8% 

a^ii: 

82.112 

1!,315 

1  •,69) 

1,4)8 

» 

116,661 

21.2  H 

6->,8l8 
18.IU4 
83  191 


rnnuarit. , 


1«H8. 

e 

2.50,')-'l 
»9.3'>a 
52,'!  (8 

10.  3^ 
l.SOJ 
* 
9a,2-»2 
def  893 
72,709 
25,^03 
8'<,600 


IS"  8  9.        1887.9. 

•  •  ' 

31i>,!H2       211,363 
100,0  JO  84.7W 

'-Jun.  I  lo  Jan.Sl,-, 


4,576 


1,498 


697 


21,971 


•  For  wei-k  ntidinir  M  arch  9. 

For  the  fourth  week  of  February  the  full  sti^tement  shows  a 
tnfliug  gam  on  the  79  roads  included  in  it. 


4/A  weelc  >,/  February. 


Pr.>v'lyrepo-td  (58  roads) 
Burl.  C.  R.  A  Northern  . 
Chic.  St.  I'.  A  Kan.  C.   ... 
Cln.  N.  O.  A  Texas  Pao... 
Alabama  <it.  yoiitbem 
New  Orleans  A  N.  E 
Vlck.'<l(iirK  A  .Mi-ndl»n 
Vlcksbnra  (jlirev.  A  Pac. 
Cleveland  Akrou  a  Col... 
Color  do  Alidl,(ud. 
Denver  A  R.Uraiide  West 
Dctr,.ic  uay  '  .  ji  Alpi  ua. 
Eaat  Tcnu.  Va.  A  Oa 
Florida  Ry.  A  Nav.  Co  .. 
"Grand  Trunk  ot  Canada 
'C:hic8){o  A  Gi.   I .  Muk. 
•JJct.  Oniiid  II,  A  Mil.. 
Little  Rock  A  Memiihls 
Memphis  A  Charlcsiou 
Ohio  Ii  di.na  A  Woti-m. 
Bin  Antonio  A  Ar.  P.i8- 
Toledo  Peoria  A  Western . . 

Total  (79  roads) 

Het  Increase  lO  93  p.  o) 


1889. 


1888. 


Inerecut. 


Drertatt. 


3,396.776, 
51. 4t 
48,91)!! 
6.5,763 
44.8 
21,510 
13,517 
17,221 
13.0  9 
33  68 
26.075 
i-,72- 
127.4  '4 
18..5ftb 
333.475 
6.<.2  3 
16,210 
ll.ii82 
30,809 
21.  til 
19.511 
17,894 


4.4U5.811 


3,400.181 
56.230 
39.889 
93,2 '4 
3^,313 
21.40 
12.631 
17.695 
12.853 
21,152 
24.975 
10.5 
119,:i97 
2I,I6U 
302,067 
55  II)-- 
16,213 
16,430 
28.325 
23  1183 
1H,68T 
16,  .20 

4,305,150 



125,289 

"9,110 

".5!562 

2,1114 

883 

"'"226 

12.530 

l.lOi 


8,027 


31,4  8 

8,lf8 

27 


2.484 


2,821 
1,574 


212,3Sh 
40,C61 


* 
128.994 
4.790 

'27.451 


...Qro«8. 

Net... 

Kentucky  Central... «-08S. 

Net... 

Mlnneap.  A  StXonla. Gross. 

Not...  1^.538  def.liSZG 

Missouri  Paol&o Gr<)=8.  P22.13% 

Net...  210,.')  12 

Ohio  Bivcr Gross.  38.093 

Net...  1-^,7.7 

O  r6)5'n  R'y  &  Na  v.  Co .  G  ro  is .  356,199 

Net...dof.    9,212 

Oregon  Short  Line. . .  G  ross.  23 1  1 2'» 

Net...  106,7.58 

South"rn  Paclflo  Co— 

Oai.  nar.  A  8.  Aut. Gross.  32.5,961 

Net...  t>:<,')95 

Louisiana  Western.  Gross.  9l,«56 

Net...  5  sSOl 

Morgan's  La.&Tex.Gro.s8.  445.217 

Net...  149,608 

N.  Y.  Texas&Mox.Grovs.  9,606 

Not    .def.l  ',005  def.4,>l9S 

Tex.  A  NewOrl'us.Gro  8.  126,t6  1       9'  5^6 

Net...  31,  07 
Tot.  A tlan. system  Gross.  1,0- -2. 100 

Net...  -.88,604 

Utah  A  Northern  ...  Q  oss.  161 .983 

No-...  3<,8<3 
Union  Paolflo  systemG'Oss.  1,018,10  <  1,727.8 12 

Net...  521,096     34.',011 
Union  Pac.  (Ind.  St.  Jos.  & 
•■d.  Isl.,  Cent.  B  .  U.   P., 
OieKon  K'w.iy  A  Nav.  Co., 
Uiah  A  Nev.,  Ao.)  Gross.  2.423,842  2,139,8.39 

Net.  512,150     3»4,402 
To'al.  Incl.  Ilne.s  In  which  U. 
P.  has  one  half  int.i*ro-8.  2,4-'<7,67''  2,1««,544 

Net...  537,2.i6     401,731 


8' 19  211 

103.9,-1 

26,9S  1 

9.676 

272,^93 
22,245 

l:;3,150 
3u,0l6 

27'',0«5 
41,594 
61,023 
24,  :(i7 

472,266 

7,8  27 


5.8'J5 

9I5.7H7 

219,65  4 

120,150 

24  062 


|MH9 

284,t8'( 
69,U7 
52*33 
11,3  .-i 
15,600 
1.408 
« 

llil,6<ll 
21,248 
AS.  448 
18,191 
P3,3'iO 
18  338 

922, 1 15 

210,-'>32 
.18,0  13 
1  '.',747 

s.'sn.ioo 
def.9,242 

231.129 

106,788 

325,060 

61,993 

94, 156 

A0.8»4 

415.217 

149,608 

9,606 

dM  ,05 

126,460 

3  ,2.>7 

1,002,100 

-.^88,608 

161,9-13 

33.83  I 

1,918,  03 

521,096 


i—a 

2.'V».0T1 
39,350 

53  048 
10.930 

10,<I38 
1.562 

98,279 

d<-f.88« 

72  709 

25,303 

88,600 

def.  1.376 

809,241 

1  OH  ,971 

26.084 

9.670 

272,598 
22,245 

113,160 
3u,01« 

276,065 

41,394 

64,023 

i-4,307 

472,266 

17.',ei7 

7,827 

der.4,eu8 

03,506 

15,865 

015,767 

249,  54 

120.450 

24,082 

1,727,832 

349,011 


2,423.842 
642.150 

2,457,676 
;  37,256 


2,139,8'9 
394,402 

2.168,544 
401,731 


•■'rhnuirii ,  . Jfiyl  to  JV6.  28 > 


Roaii. 

Nashv.  (  hatt.  A  8t.L.Gro83. 

Net... 

July  1  to  Feb.  28  IG'-'es. 

8  months JNet... 


1889. 
9 
275,6  7 
117,010 


1888. 
* 
248.035 
li>2,300 


471 


795 


2,<>04 


4,748 
1,822 


175,675 


•  For  week  ending  .March  2. 

NetEarnin:;!*  .Horithly  to  Latest  Dales.— The  tables  follow- 
in?  sliow  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soop  as  received 
wit  not  kept  standing  from  week  to  week.  The  figur  s  cov-r 
the  atest  m  ntn  aid  the  totals  from  January  1,  and  also  the 
totals  for  the  fi-<c!il  y^ar  oh  those  compinies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

. January. .  .-Jfay  1  to  Jan.  81  • 

1889.    1888.     1888-9.   18H7-8 

54,004   56,452   5R6,5?0   59S,949 
15,101   11,501   197,310   209,3.1 

Januari/ ,  ^Jan.  1  to  Jan.  HI 

1889.    1888. 

57,  99   6I,'<66 

9,999  def.  4,079 

348,059  3«3,24l 

74,330  81,813 
170,328  iro,7RO 

75,541       53,368 


R/wi/f. 
FrrscoltAAriz.Cent  Gross. 

Nee... 


Rnnffg. 


■ Tebmaru. , 

18S0.  18N8. 

9,874  8  510 

6.-201  5,401 

r- — Decern  ber. . 

1888.  1887. 


188/-9. 

« 
568.707 
238  1-I2 
2,C03,>i72 
f20,.5li9 
^J.ii. 
18^9, 
» 


1887  8. 

9 
«i9,a4i 

2  4,069 

2,l21.-279 

934.160 

to  Frh.  28.^ 

1888. 

» 


21.799  17,222 

11,280  11,097 

•Jan.  1  10  Dee.  3I.~« 
188S.  1887. 


Central  PaciSc Gross.  1,3'?2.981  l,21",aS6  15.e3',033  13.723,320 

Net...     287,547     46-2.670    fr',2o6,76(i    t-,'<87,U98 

Mexican  National... Gross.     26 •,391     174,"49    2,401,9 <7 
Net...        25,230  1,227  63,838 


1,79^,884 
103,56a 


*  Not  mcluding  Cincinnati  Division  or  Rich,  A  All. 


ANNUAL    REPORTS 


JfnOrf. 

Cairo  Vin.  A ChlcagO-Gross 
Net.  . 


Cent.  Branehtr.  Pac.Gross. 

Net.  . 

Chesapeake  A  Ohio'. Gross. 

Net... 

Ches.  Ohlo&So'we«t:OroK8. 

Net... 


1889. 

■'» 

57,999 

P,!)99 

341,059 

74,3;f0 

170,320 

75,541 


1888, 

# 

64,866 

def.  4,  79 

31.3,241 

81,84. 

160.-60 

53,363 


Missonri  Faciflc  Railway. 

fFor  the  year  ending  Dec.  81,  1888.^ 

The  President's  report  is  signed  by  the  whole  executive  com- 
mittee, and  bears  the  date  of  March  1,  1889.  The  annual  re- 
port tills  year  does  not  include,  a^  formerly,  the  Mo.  Elansas  A 
Texas,  and  International  &  Great  Northern.  The  annual  re- 
ports of  the  Gould  roads  are  very  im|X)rtant,  as  none  of  the 
companies  give  out  any  monthly  reports  of  gross  or  net  earn- 
ings, and  the  stockholders  (outside  the  board  of  directors),  no 
alS)  the  public  at  large,  remain  in  ignorance  as  to  the  financial 
status  of  the  comi).'inioif  from  one  year's  end  to  another's.  Tlie 
report  says  the  len.i^h  o"  the  Missouri  Pacilio  Railway  and 
branches  is  3,119  miles,  consisting  of  main  line,  1,418  miles; 
branches  owned  and  operated,  1,703  miles  ;  total,  3,119  mileei. 

The  amount  of  capital  stock  and  bonded  indebtedness  ot  tbe 
company  has  not  been  materially  cluinged  during  tbe  peat 
year: 
Amount  of  oaplinl  -tookontstandinx  Dec.  3',  18^8  (inolod- 

iiiK  sinck  lssu<  d  in  exchange  for  stuck  of  St.  U  I.  M.  A  8. 

Rjiliwav.  l,l!'0  miles)  *n.974,850 

Bi>nd>'d  (Vhtof  the  Mo.  Pac.  Railway  r!o.  Doc.  9I,l9''a...  $tl.l7e,i>0U 
Capital  stock  iMsr  odle  of  the  Miss  nrl  Pa  Idc  Ra  Ivay  <in- 

ciidlnnSt.  1.   I.  M.  A  9.  mileage) 910,205 

Aver  ge  bonded  debi  per  mile,  of  Mlasinrl  Pac.  Ka  (war...         #1 1,227 

The  actual  deficit  in  income  account  for  1888,  after  chargiBK 
31^  per  cent  dividends,  was  $1,041,S51.  but  tbe  company  carried 
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forward  a  nominal  surplus  in  its  balance  sheet  at  the  end  of 
1887  amounting  to  $6,086,604,  and  the  deficit  of  1888  was 
charged  against  that. 

The  construction  of  the  large  additional  mileage  of  new 
lines,  which  was  commenced  in  1886,  was  closed  during  the 
past  year,  embracing  a  large  number  of  roads,  which  nave 
been  completed  and  turned  over  for  operation  during  the  last 
three  years. 

Tlie  total  mileage  of  these  roads  was  2,333  miles,  and 
the  total  cost,  including  equipment,  coal  properties  and 
terminals,  is  stated  at  §37,363,688. 

The  cost  of  above  construction  was  paid  from  following 
sources  : 

Capital  stock,  the  Missouri  Pacific  Eailwav  Co.,  at  par $14,000,000 

Trust  5  per  cent  Ijonds,  tlie  Missouri  Pac.  Railway  Co 14,37(!,000 

Gurauteed  bonds _ 1,333,000 

Other  sources  1,653,688 

Advanced  by  directors 6,000,000 


Total $37,362,688 

The  report  says : 

"  When  the  foregoing  construction  was  entered  upon,  a  ready 
market  existed  for  railway  securities,  the  capital  stock  of  the 
Missouri  Pacific  Railway  Company  was  selling  above  par,  and 
it  was  the  reasonable  expectation  to  repay  these  expenditures 
by  allotting  shares  to  the  stockholders  at  par  ;,  an  additional 
aUotment  of  !?o,000,000  of  stock,  making  the  capital  stock  of 
the  company  $50,000,000,  was  intended,  which,  with  the  $1,- 
000,000  of  the  stock  then  in  the  treasury,  would  have  liquidated 
the  entire  expenditure.  The  general  decline  in  railway  securi- 
ties has  postponed  the  carrying  out  of  tliis  plan,  and  the  finan- 
cial depression  of  the  past  year  was  so  great  that,  to  avoid  any 
sacrifice  of  the  assets  of  the  company,  several  of  the  du-ectors, 
who  are  the  largest  stockholders  of  the  company,  advanced  the 
necessary  amount  to  complete  the  lines,  under  an  agreement 
by  which  the  company  can  repay  the  loans  at  its  convenience, 
with  interest  not  exceeding  6  per  cent.  The  company  has  in 
its  treasury,  as  an  offset  to  the  foregoing  construction  accounts, 
and  inclusive  of  securities  underlying  the  trust  five  per  cent 
bonds,  $29,000,000  of  the  fii-st  mortgage  bonds  of  the  branch 
lines  and  $66,537,607,  nominal  value,  of  shares ;  a  portion  of 
these  securities  could  be  sold,  it  deemed  advisable,  and  thus 
liquidate  the  debt  without  further  issue  of  bonds  or  stock  by 
the  company  for  that  purpose.  The  total  cash  cost  of  the  secu- 
rities in  the  treasury  amounts  to  $46,744,253.  Tlie  company 
has  no  floating  debt,  except  that  arising  from  the  current  oper- 
ations of  the  road. 

"  The  gross  and  net  earnings  of  your  properties  during  the 
past  year  have  been  less  satisfactory  than  those  of  former 
years,  chiefly  from  the  causes  stated  in  the  report  of  the  First 
Vice-President  and  General  Manager,  herewith  attached,  to 
which  reference  is  made  for  specific  information  relative  to  the 
details  of  the  operation  and  maintenance  of  your  lines. 

"The  prospects  for  the  coming  year  are  moi'e  favorable. 
Bates,  both  passenger  and  freight,  in  the  territory  traversed  by 
your  lines,  are  better  maintained,  and  the  volume  of  traffic  to 
be  moved  is  increasing,  as  is  evidenced  by  the  increase  in  earn- 
ings for  the  first  two  months  of  the  present  year,  amounting  to 
$365,000  in  gross  and  $246,000  in  net  earnings  during  the 
months  of  January  and  February,  1889." 

From  the  extended  report  of  the  General  Manager,  Mr.  S. 
H.  H.  Clark,  it  is  learned  that  the  railways  operated  during 
the  year  and  mileage  of  each  on  December  31,  1888,  were  : 

TheMisFourl  Pacific  Railway  and  branches 3,119  miles. 

St.  Louis  Iron  Mountain  &  Southern  Railway 1,190  miles. 

Little  Rock  &  B't.Smith  R'way  and  Little  Rock  Junc.R'way      172  miles 

Kansas  &  Arkansas  Valley  Railway 83  mileP 

Central  Branch  UnionPaciUc  Railroad 388  miles 

Sedalia  W.irsaw  &  Southern  Railway 42  miles 


Total..    4.994  miles. 

Average  mileage  of  all  lines  operated  during  the  year  1888,  4,813  miles 

The  mileage  of  the  Missouri  Pacific  Railway  Company  and 
branches  was  increased  during  the  year  by  the  completion  of 
823  miles  of  new  road. 

The  mileage  of  the  St.  Louis  Iron  Mountain  &  Southern 
Railway  was  increased  during  the  year  by  the  completion  of 
the  Memphis  branch  from  Wynne,  Ark. ,  to  Memphis,  Tenn 
48  miles,   received  for  operation  May  13,   1888,   making  the 
total  length  of  the  Memphis  Branch  93  miles. 

The  Kansas  &  Arkansas  Valley  Railway,  extending  from 
Van  Buren,  Ark.,  to  Wagoner,  Indian  Territory,  83  miles,  was 
received  from  contractors  on  August  13,  1888,  and  operated  as 
an  independent  property. 

The  CToss  eammgs,  operating  expenses  and  surplus  earnings 
of  aU  hues  operated  for  the  years  1887  and  1888  were  as 
follows : 


AU  lines-  1888. 

Hues  oi)erated,  average 4,813 

From  freight $14,770,942 

From  passengers 4,964,372 

Frommails 663,250 

From  exprecB 493,054 

From  mlsccllaneouB 1,297,834 


_  .Total «22,189,453 

Total  expenses 15,852,842 


1887. . 
3,831 

$16,560,852 

4.930,046 

547,292 

452,182 

1,029,624 

$23,519,999 
14,638,270 


Inc.  or  Deereuse. 
Inc.        982 

Dec  $1,789,910 
Inc.  34,325 
Inc.  115,957 
Inc.  40.871 
Inc.       268,210 


Dec.$l, 330,545 
Inc.    1,214,571 


$8,881,729 
62  ■24  p.  c. 


r)ec.$2,545,117 
Inc.     9'20  p.  c. 


Snrplus  earnings $6,336,611 

Batio  np.  exp.  to  gross  earn.    71-44  p.  c. 

The  business  of  the  land  departments  of  the  St.  Louis  Iron 
Mountam&  Southern  and  Uttle  Rock  &  Ft.  Smith  raUways 
18  shown  m  the  followmg  table: 


^St.  L.  I.M.  a  S.ll'y-.  Little  Rock  it 

Mo.  Dlv.  Ark.  Div.  Ft.  Smith. 
Total  No.  of  acres  originally  granted 

and  purchased 139,375  1,343,117  1,057,762 

No.  of  acres  sold  during  1888 7,934  100,092  31,071 

Average  price  per  acre  in  1888 $3'60  $2-33  $3-17 

Acres  remaining  unsold  Dec.  31, '88. .101, 332  759,074  559,102 

Amountofsales.incl.  townlots,ln'88.$30,729  $236,708  $98,546 

rash  received  during  1888 $28,147  $226,210  $74,284 

Notes  receiv.outst'd'g  Dec.  31,  1888.$21,313  $508,657  $404,077 

The  earnings,  expenses,  income  account  and  general  balance 
for  three  years  have  been  fully  compiled  for  The  Chronicle 
as  below.  The  mUeage  at  the  close  of  the  year  on  wluch  the 
earnings  are  based  is  given.  It  will  be  noticed  that  the 
Missouri  Pacific  statement  includes  the  branches.  In  the 
income  account  it  will  be  observed  that  the  receipts  from  divi- 
dends, interest,  &c.,  fell  off  very  heavily  in  1888.  It  is  also 
seen  that  the  amount  charged  for  dividends  in  1888  is  only 
$1,539,120,  or  S}£  per  cent,  while  the  dividends  actually 
paid,  including  the  1^  in  January,  1888,  amounted  to  5}£  per 
cent.  If  the  latter  dividend  should  be  excluded  as  having  been 
actually  paid  out  of  the  earnings  of  1887  then  the  dividend  of 
1  per  cent  in  January,  1889,  belongs  properly  to  1888,  making 
the  actual  dividend  payments  for  that  year  $1,978,868  instead 
of  $1,539,120. 

MISSOURI  PACIFIC. 

EARNINGS  AND  EXPENSES. 

1886.  1887.  1888. 

Miles  operated  Dec.  31 1,488  2,796  3,119 

Passengers $2,020,597    $2,845,458     $2,939,725 

Freight 5,518,296      8,.S37,017       7,790,949 

Mall  express  and  miscellaneous.      1,106,127      1,597,114       1,647,967 

Total  earnings ,.  $8,645,020  $12,979,589  $12,378,641 

Ejrpensea— 

Transportation $1,699,291  $2,675,139  $3,182,360 

Motive  power 1,287,131  2,475,004  2,747,811 

Maintenance  of  way 1,298.059  1,988,811  2,404,075 

Mainteuanceof  cars 333,432  648,6f>7  718,288 

Miscellaneous 620,810  498,983  359,446 

Total  expenses $5,238,723    $8,286,594     $9,411,980 

Neteamlngs $3,406,297    $4,892,995     $2,966,661 

INCOME  ACCOtTNT. 

Beeeipts—  1886.  1887.  1888. 

Net  earnings $3,406,297    $4,692,995     $2,966,661 

Dividends,  interest,  &c 1.360,832      3,014,262  941,376 

Total  net  income $4,767,129    $7,707,257     $3,908,037 

Interest  on  bonds $1,875,470    $2,349,407  .$2,535,718 

Dividends  paid 2,531,770      3,(J08,174  -1,539,120 

Rate  of  dlWdend 7                    7  *3»« 

Taxes,  rentals,  &c 653,992          762,265  941,523 

Commissions  on  bonds 250,000 

Loss  on  St.  L.  &  San  Fran,  stock       283,230 

Total  disbursements $5,061,232    $6,119,846     $5,549,591 

Balance  for  year —$294,103 +$1,587,111  —1,641,554 

^*The  dividends  actually  paid  in  the  year  1888  were  5^  per  cent,  but 
the  income  account  in  the  report  gives  only  3  is,  as  above.  (See  re 
marks  above.) 

GENERAL  BALANCE  UECEMHER  31. 

Assets—  ■  1886.  1887.  1888. 

Cost  of  road  and  equipment....  $44,221,631  $47,385,570  $17,973,121 
Investments  in  stocks  ana  bonds  26,642,615  44,320,154  46,744,254 
Materials  and  supplies  on  hand  .       1.601,291       1,216,203  680,931 

ra»h 2,728,786  614.372  465,545 

Uncollected  accounts 3,273,250      5,547,948  131,791 

Total  assets $78,467,573  $99,084,247  $95,995,642 

Llaoilitie9 — 

Stock $39,959,000  $43,974,850  $43,974,850 

Fuudcd  debt 30,000,000    41,302.000  44,376,000 

Interest  due  and  accrued 514,270         752,665  718,217 

VouchersiorDec.  pay.  fol.  Jan.         3,474.689      3.1)50,121  2,463,517 

Miscellaneous 19,821            lfi,006  18,006 

Income  account  (surplus) 4,499,193      6,0te,605  4,445,052 

Total  Uabilitles .$78,467,573  $99,034,247  $95,995,642 

Sr.  LOUIS  IRON  MOUNTAIN  A  SOUTHERN. 

EARNINOS    AND  EXPENSES. 

1886.  1887.  1888. 

Miles  operated  Dec.  31 923  1,142  1,190 

Earnings  from  — 

Passengers $1,291,260  $1,526,378  $1,597,877 

Freight 5,572,228  6,279,496  5,865,627 

Mai),  express  and  miscellaneous...      448,124  525,948  621,142 

Total  earnings $7,311,612  $8,331,822  $8,084,646 

Expenses— 

Tr.iuspSrtatlon , $1,551,538  $1,842,957  $1,947,644 

Motlvepower 1,043,735  1,400,612  1,432.937 

Malntenanceof  way 875,865  1.086,147  1,131,301 

Maintenance  of  cars  240.288  358,159  392,297 

General 156,905  160,524  185,853 

Total  expenses $3,868,331    *4,848,429    $5,090,032 

Neteamlngs $3,443,281    $3,483,393    $2,994,614 

INCUMB  ACCOONT. 

Rvtiplt—                                               1886.  1887.              1888. 

Net  eam.ngs $3,443,281  $3,483,392  $2,994,614 

Other  receipts 1^9.800  118.502           60.239 

Total  net  income $3,603,o81  $3,b01,»94  $3,054,853 

Ditbunementu — 

Interest  on  bonds $2,214,131  $2,358,397  $2,407,300 

Baxee,  bridge  exp.,  dividends,  Ac.      350.144  l,ti92.052         409.003 

Total  disbursements $2,564,275  $4,050,449  $2,816,303 

Balance  for  year -(-$1,038,806  —$448,555  -f-$238„550 

GENERAL  BALANCE  DECEMBER   31. 

Assets—  1886,  1887.  1888. 

Cost  of  road  and  equipment $54,089,675  $58,644,603  $58,825,096 

Land  grants 2,774,688      2.669,933      2,:s73,578 

Investments  in  stocks  and  bonds.     5,776,6i:0      9,639,002    10,225,143 

Cashonhand 188,310         151.935  61,014 

Advances 32,100  32,100  32,048 

Total  aeseU $62,861,393  $71,137,573  $71,516,879 
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LUtbUUUt-  1886.  1887.  1688. 

Btook $22,0»3.195  $25,731,025  »«5,731,025 

Fundwl  (trl)t 35,.-.40.483    39,441,483    30.5UI.548 

Iiil«Mv»t  iliin  »n.t  iiccrued.-. 708,824  75.'i,845  78;i,973 

Balauce  of  iiceuiints  payable 753,803       1.882,686       1,950,248 

iDVODif  accouiu 3,775,088       3,326,534      3,565,085 

Total  llttbllltloa *J2,861,393  $71,137,573  ifTTAlO^Sl 

LITTLE  ROCK  &  PORT  HMITH. 


EARMMGS  AND  EXrKNBES. 


Miles  of  r'd  oper'dDeo.  31 


1885. 
170 


Oross  earniuKii 614.288 

Oprratlng  expenses 388,378 


1S86. 

170 

9 

723,348 

415,370 


1887. 
170 

s 

683.7.14 
476,297 


1838. 

170 

$ 

688,5.'->  I 

514,732 


Not  earniD<8. 


Rtetip  'it— 

NetearniDKa 

Lanfl  snltia,  <&c 


2i:5,«10 

277,973 

207,457 

INCOME  ACCOUNT. 

1885. 
$ 
225.910 
2,207 

1886. 

277,978 
62,391 

1887. 

$ 

207,457 

56,105 

153,819 


1888. 

$ 

153,819 

48,937 


Total  receipts 228.117 

Di^bitrgemeiUii— 

Interest  on  bonds 163,275 

Taxes,  Ac 64.582 


340.369        263,562       202,750 


160,685 
63,145 


163,975 
.■)7,889 


163,975 
b2.323 


Total  disbursements..     227,857       223,830       221,864       246,298 
Surplus  for  year 260       116,539         41,698  def.43,142 

Lake  Erie  &  Western  Railroad. 

("For  the  year  ending  Dec.  31,  1SS8.J 

The  earnings  and  expenses  below  cover  the  period  from  Jan. 
1,  1888,  for  the  line  to  Bloomington,  III.,  and  from  June  1 
include  the  extension  to  Peoria,  111.  This  is  the  first  report  for 
a  full  year  since  since  the  reorganization,  and  as  that  for  1887 
inclucfed  only  eleven  months  no  comparisons  are  given.  The 
President,  Mr.  Calvin  S.  Brice,  remarks: 

"As  anticipated  in  our  previous  report,  the  condition  of  the 
property  has  been  much  improved,  and  the  results  of  the  year 
m  that  respect  are  very  gratifying.  Tlie  improvement  is 
marked  in  the  roadway  and  track,  bridges,  fencing  and  rolling 
stock,  for  which  there  has  been  expended,  in  excess  of  amount 
necessary  for  actual  maintenance,  over  four  hundred  thousand 
dollars."  The  extension  to  Peoria  was  completed  and  opened 
for  traffic  June  1st. 

The  freight  traffic  shows  an  increase  of  about  10  per  cent 
in  the  tonnage,  the  earnings  an  increase  of  4-1.')  per.  cent, 
and  the  earnings  per  ton  per  mile  a  sUght  decrease.  The  pas- 
senger traffic  shows  an  increase  of  about  18  per  cent  in  the 
number  of  passengers  carried,  an  increase  of  11'45  per  cent  in 
earnings,  wliile  the  rate  per  passenger  per  mile  shows  a  slight 
decrease."  The  corn  crop  of  1887  was  less  than  ,50  per  cent  of  an 
average  crop,  and  the  winter  wheat  crop  of  1888  was  about  45 
per  cent  of  an  average  crop.  It  being  apparent  early  in  the 
year  that  as  a  result  of  the  short  com  crop  a  large  decrease  in 
freight  earnings  from  that  source  would  foUow,  which  could 
only  be  made  up  by  an  increased  business  from  our  connec- 
tions, an  extra  effort  was  made  in  that  direction,  and  this, 
with  the  low  rates  prevaUing  on  east  and  west  bound  traffic 
during  the  last  half  of  the  year,  together  with  the  loss  from  a 
short  wheat  crop,  resulted  in  decreased  earnings  per  ton  per 
mile,  although  it  must  be  regarded  as  quite  satisfactory  tnat 
your  coniimny  was  able  to  show  an  increase  in  the  general  re- 
sults. The  operating  expenses  show  an  increase  in  the  per 
cent  to  earnings,  viz.,  from  61-35  to  62-64,"    »    *    * 

"  The  income  account  shows,  after  charging  to  it  disburse- 
ments for  new  construction,  betterments  and  new  equipment, 
interest,  rentals  and  taxes,  a  net  gain  for  the  year  of  $109,984. 
The  present  balance  to  income  account  is  $183,646. 

"  The  policy  of  your  company  in  expending  the  surplus  earn- 
ings, after  providing  for  all  fixed  charges,  in  the  improve- 
ment of  and  additions  to  the  property,'  it  is  confidently 
believed  wiU  commend  itself  to  all, 

"  The  development  of  the  oil  and  natural  gas  fields  along 
your  line  in  the  States  of  Ohio  and  Indiana  has  continued, 
until  it  now  extends  over  nearly  300  miles  of  your  road.  The 
tonnage  of  petroleum  and  crude  oil  has  been  increased  from 
35,000  tons  to  143,589,  or  about  475  per  cent  during  the  year." 

OFBRATIONS    AND    FISCAL  RESULTS. 


Road  operated,  miles. 
Operaltotu— 

Passengers  carried.  .. 
Passenger  mile.-)  ge  . . . 
Rate  per  pass,  per  lu . . 

Freight  (tons)  moved.      -,._., 

Frelglit  (tons)  mileage  160,731,024 
Aver,  rate  p.  ton  p.  m.      0-788  ots. 
Marningt— 

Passenger $631,660 

^Ight 1,266,099 

Mall,  express,  <fec 270,030 


589 

1,005,881 

26,1,'>4,028 

2-38  ots. 

1,167,315 


Total  earnings ($2,167,789 

BALANCE  SHEET  D 

Canstructlon $27,998,820 

Equipment 1,553,868 

■■*""'''  '     '       "  85,522 

13,793 

1,090 

28,745 

32,734 

11,010 

5,634 

4,384 

392,963 


Operating  expenses— 
Maintenance  of  way. . . 
Maint.  of  cars  and  mo- 


$298,013 


Material  on  band 

Taxes  and  ins.  accrued 
Oiase  National  Bank.. 

Due  from  agents 

Due  fromRR.  Cos 

Due  fm  U.S.P.O.Dep't. 
Due  fm  U.S.  Exp.  Co... 
Accounts  receivable... 
Cash 


$30,128,567 


tlve  power 

209,426 

Transport,  expenses. . 

740,536 

General  and  taxes 

192,927 

Total 

$l,440,9ai 

Net  earnings 

$726,885 

INCOMB    ACCOUNT. 

Net  earnings 

$726,885 

Deduct— 

Interest  on  bonds..... 

$296,000 

Rental  of  tracks 

18,824 

Total 

$314,824 

Balance,  surplus 

$412,061 

CEHBER  31, 1888. 

LiabUUiee 

First  mort.  bonds 

!it->,920.000 

Capital  slock 

23,US0,OCO 

Accrued  interest 

149,050 

Duo  to  RK.  Cos 

22.189 

Accounts  p.iyablc 

85,114 

Susi>en8e  account 

14,676 

Charges  uni>ald 

255 

Unpaid  wages 

72,868 

J.  M.  Wright*  Co 

Balance  (dcome  acc't) 

766 

183,646 

$30,128,M7 

liOnltTllIe  New  Albany  ft  Chleayo  Ballway. 

(For  the  year  ending  Dec.  81 ,  1888.^ 

The  annual  meeting  of  otockholden)  wa«  held  March  18  at 
the  office  of  the  c<jmnany,  No.  81  Naomu  Street,  and  the  follow- 
ing directors  were  elected  to  serve  for  the  emuinx  year  -  John 
J.  Astor,  Samuel  Sloan,  B.  O.  Rolston,  JameH  Roo«evelt 
William  Dowd,  Elihu  Root,  H.  H.  tJook,  Joel  H.  Erhardt  Oeo' 
F.  Postlethwaite,  of  New  York  ;  Robert  U.  Hitt,  C.  R.  Cum'- 
mings  and  John  B.  Carson,  of  Illinois,  and  J.  M.  Fetter  ol 
Kentucky.     The  officers  were  re-elected.  ' 

The  President,  Hon.  William  Dowd,  presented  a  very  brief 
report  of  the  condition  of  the  company. 

The  Orleans  West  Baden  &  French  Lick  Springs  Railway 
yielded  net  earnings  during  the  year  of  $7,837,  an  increase 
of  $1,4.')4.  The  Bedford  &  BlfK)mfleld  RR.  yielded  net  earn- 
ings of  $2-3,238,  an  increase  of  $6,.">09.  Tlie  physical  condition  of 
the  property  has  been  well-maintained.  804  tons  of  steel  rails, 
60  pounds  to  the  yard,  were  laid  ;  128,800  cross-ties  were  used 
in  renewals  and  repairs,  and  1807  miles  of  road  were  fenced. 
Two  wooden  truss  bridges  over  White  River  were  replaced 
with  heavy  iron  bridges  of  most  improved  pattern  and  beat 
quality  at  an  expense  of  about  $40,000,  and  eight  other  bridges 
received  extensive  repairs.  The  present  equipment  is  :  En- 
gines, 81  ;  revenue  cars,  8,615 ;  work  tram,  40  ;  line  ca«, 
not  owned,  but  carrying  company's  initisils,  1,8.50. 

During  the  past  four  years  steady  progress  lias  been  made  in 
reducing  the  percentage  of  operating  expenses  and  increasing 
net  earnings.  The  figures  are :  In  1885,  operating  expenses, 
79-27  per  cent ;  in  1886,  6662 ;  in  1887,  64-89  ;  in  1888,  6?14. 
The  only  important  changes  during  the  year  were  the  advan- 
tageous renewal  of  mail  and  express  contracts,  and  the  lease 
of  the  Louisville  Southern  Railroad.  This  road  Ls  about  80 
miles  long,  and  though  opened  less  than  eight  months  ago  is 
already  earning  at  a  rate  more  than  equal  to  its  fixed  charges. 
The  expense  of  the  Indianapolis  terminals  led  to  buildSng 
an  independent  line  from  Rowland's  to  the  Indianapolis  IJnion 
RaUwajr  tracks  ;  this  work  is  now  well  under  way,  and  will 
give  this  company  an  independent  entrance  into  Indianapolis. 
By  an  agreement  with  the  C.  C.  C.  &  I.  R.  R.  and  the  L.  E.  & 
W.  RR.  for  the  joint  use  of  tracks  from  Massachusetts  Avenue 
to  the  union  tracks,  the  rights  through  the  city  are  secured, 
and  an  excellent  terminal  system  acquu-ed,  which  \vil]  result 
in  a  great  saving  of  expense  to  this  company. 
Tlie  income  account  tor  foiu-  years  has  been  as  follows. 


1885.  1886. 

Gross  earnings ...$1,680,454  $1,919,189 

Operating  expenses..   1,332,035  1,278.528 

P.  c.  of  op.  ei.  to  earns.       79-27  66-62 

Net  earnings $348,418  $640,661 

Int.,  rent's,  taxes,  dkc.      637.251  735,407 


1887. 

$2,295,623 

1.489,698 

64-89 

$805,925 
803,435 


1888. 

$2,292,783 

1,424,676 

62-14 

$868,106 
864,238 


Balance def.$288,832  def.$94,747   sur.  $2,469     sur.  $3,873 

Camden  &  Atlantic  Railroad. 

(Fm-  the  year  ending  Dec.  81, 1888.^ 
The  annual  report  of  this  company  is  mainly  statistical,  and 
the  results  for  the  year  1888  are  reported  below  in  com^iarison 
with  those  for  previous  years  published  in  the  Chronicle: 


EARNINGS  AND    EXPENSES. 
1885. 


Earning*—  8 

Passenger 398,416 

Freight 113,396 

Mall,  express,  cfco 49,535 

Total  gross  e<y-nins^....  561,347 
Oper.  expenses  and  taxes..  427,204 


1888. 

$ 

421,964 

119,779 

57.348 

599,091 
469,316 


1887. 

$ 

492.22.') 

12i,.'>46 

63,872 

678,643 
540,081 


1888. 

9 
490,937 
136,668 
68,527 

696,127 
564,635 


Net  earnings 124,143       129,775       138,562       131,i>S 


1885. 
Receipt*—  $ 

Net  earnings 134,143 

Interest,  4o 13,856 

Total  Income 147,999 

Dinburtemente—  $ 

Rentals  paid 12,337 

Interoft  on  bonds 85,120 

Other  Interest 7,890 

Divldenil  on  pref.  stock 

Total  cisbursements 105,347 

Balance  surplus 42,652 


INCOME  ACCOUNT. 

1886. 

$ 


120,775 
20,803 

150,578 

$ 
7,014 
85,120 
6,833 


1887. 

$ 

138,562 

14,522 

153,084 

» 

4,900 

85,120 

6,467 


1889. 

9 
131,493 
7,244 

138,738 

$ 
13.652 
85,120 
5,621 


(5)43,988  (2><)2-.>,001 


98,967 
51,611 


140,535 
12,549 


126,39'( 
12,343 


American  Coal  Company. 

{Tor  the  year  ending  Dee.  31,  1888.) 
The  annual  circular  shows  the  following: 


Reoeived  tor  coal  sold,  rents,  interest, 
Value  ot  oual  ou  liand 


&c 969O30S 

7381 


9698.74S 


Mining,  transportation  and  sbippinx  expenses $563,099 

Taxes 8.755 

Bond  Interest  to  March  1, 1889 12,000 

Salaries,  office  and  contingent  expense* 12,057 

I,egal  expenses - - -- 150 

Fire  insurance  and  traveling... -.  '*» 


695,711 


Proflt.  1888 •'2t'^ 

Less  dividends.  6  per  cent..... 80.000 

Balance  for  year .• 813,083 

Nominal  surplus  Deo.  31,1898 $323,861 
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GENERAL   INVESTMENT   NEWS. 

AlMbimi  Mi(ll»T»fl.— The  lioe  from  Bainbridge,  on  the  Sa- 
vannali  Florida  &  Western,  to  Ozark,  Ala.,  86  miles,  will  be 
all  gi-aded  by  May  1.  In  Alabama  the  road  will  pass  through 
Gordon,  Dothan,  Newton.  Ozark,  Brundige,  Troy  and  Ada, 
and  thence  to  Montgomery,  a  total  distance  of  175  miles.  The 
Northwefct  &  Florida  road  is  now  controlled  by  the  Alabama 
Midland,  and  over  it  this  road  will  reach  Montgomery,  making 
connection  at  Ada.  20  miles  south  of  that  city.  Ihe  Northwest 
&  Florida  extends  from  Montgomery  south  to  Luveme,  Ala. , 
51  miles.  It  is  three  feet  gauge,  but  will  be  changed  to  stand- 
ard. A  movement  is  on  foot  to  extend  the  Alabama  Midland 
to  connect  with  the  Kansas  City  Memphis  &  Bumingham 
Road.  Ihe  present  bonded  indebtedness  on  the  175  miles  is 
$2,600,000.  Ihe  stock  is  §1, €00,000  of  common  and  §feCO,OCO  of 
preferred. 

(Viiiriil  Paclflp— The  earnings,  expenses  and  fixed  charges 
for  December,  and  from  January  1  to  December  31,  were  as 
follows.     The  mileage  is  1,361  in  both  years. 

. !>■  ccm  ber. .     . Jnn.  1  to  Dec.  30. 

188«.  1887.  IHHH.  1887. 

■Gross  earntncs  $1.2  2.1.83  fl,217,— 6  $l."i,  3   ,8^-2  .n;,723  320 

OpeiatiUK  expenses  .        i3j,*3t)         75   ,2Hi       9,03   ,' G8       ,,3.>.  ,.t22 

Net  earnintrs  $287,-i47      $10J,670     $U,20i!,7(fS    ?(;,387,99i 

Rental  ciiKeil lines t-33  i  .030 


$G,    12,79.5 
5,24  .9  5 

fU(>2,830 


Net  income  ..  8!2-<7.3U 

Fixed  cliiugus* ;(iS2,l4ij 

NetproUts dot.  $3H5,132 

•  Inelnden  Intcrnst,  rentals,  additions  and  bettcrmHUts,  taxes  and  U.  8. 
dues. 

t  D^dii  Hun  f>r  exec's  ropnrUd  In  lirevioiis  month. 

;  Afitr  takmx  oiitamouuw  lep.'r  ol  in  exot-ss  in  previous  raontlis. 

Chicasro  Wil  «";»iik-e  &  St.  Paul  —The  meeting  of  the  direct- 
oi-s  was  held  at  the  company's  office.  No.  42  Wall  Street,  and  a 
dividend  of  two  i>er  cent  was  declared  on  preferred  stock.  Ihe 
following  directors  were  present :  F^ank  8.  Bond,  Selah  Cham- 
berlain, Joseph  Millbank.  Jas.  T.  Woodward,  Wm.  Itockefeller, 
Peter  Ueddos,  Hugh  T.  Dickey  and  Jason  0.  Easton.  The  only 
absentees  were  John  Plankinton,  of  Milwaukee,  Philip  D. 
Armour,  of  Chicago,  and  James  Stillman,  of  this  city.  The 
following  resolutions  were  adopted  : 

TT/ie  <•"',  By  ;iit  n(  lU"  Lcffislatiue  "f  the  State  of  Wl<pon«in  Ihe  (late 
forilo-ingili  liiial  yi-arof  tliis  lOiupauy  lias  i)tou  changed  from  JJcc. 
31  to  Juu,  30;  iheritorc.  be  it 

i'C9  n  </,  TIcat  "ereafter  ilie  yearly  accounts  sliall  be  close"!,  an  1  the 
nnn  al  niioris  "f  the  Board  of  Kiieitors  of  this  coiiipau>  shall  le  niaile 
for  the  year  iMui  ng;  June  -o  .  i  nilir.tciii,*?  n  e  sane  period  a-  is  now  cmv- 
eieil  b,'t  »"  report-  re/iuired  by  Liw  to  be  made  tu  Iho  luterstule  t-ini- 
uii  rce  Coniiii'  sion. 

It- 8  iii'il  I  hat  a  di i  idenrt  of  $2  p  T  share  he  declared  on  the  prefened 
stock  of  this  company  fiom  the  net  eariinas  of  t  lie  iiscal  }  ear  ending 
June  30,  18»ii,  puyable  on  the  2Gth  day  of  Aiirii  next. 

rinciniinii  M'nslilngton  &  Ballimoro. — At  Cincinnati, 
March  11,  the  question  was  decided  by  Judge  Peck,  of  the  Su- 
perior Court,  arising  out  of  the  proceedings  by  the  Farmers' 
Loan  &  Trust  Company  for  a  foreclosure  of  mortgages,  'the 
Baltimore  &  Ohio  Company  put  in  a  plea  that  it  liad  secured  a 
judgment  against  the  Cincinnati  Washington  &  Baltimore  for 
$1,250,000  for  material  and  supplies  fvunished,  and  it  asked  to 
have  this  judgment  declaied  a  prior  lien  to  the  mortgages  of 
the  Farmers'  Loan  &  Trust  Company.  The  Court  granted  the 
prayer  of  the  Baltimore  &  Ohio  Company,  holding  that  the 
manifest  intention  of  the  statutes  was  that  liens  for  material 
and  supplies  should  be  prior  to  those  for  bonds  in  order  to  ena- 
ble a  road  to  continue  in  operation,  and  thus  tend  to  improve 
the  value  of  the  property  represented  in  the  bonds.  An  order 
for  the  sale  of  the  Cmcinnau  Washington  &  Baltimore  will  be 
wsued,  but  it  is  said  the  time  of  sale  will  probably  not  be  be- 
fore September  next. 

Mr.  hi.  K.  Bacon,  of  this  city,  who  is  a  member  of  the  Reor- 
ganization Committee,  is  reported  as  saying  that  he  does  not 
«jx{5ect  the  committee  to  have  any  plan  of  reconstruction  in 
Bhapo  to  lay  before  the  security  holders  in  less  than  tlu'ee 
wontlis  from  the  present  time. 

1>  I  vrr  &  Kio  Kniiule  Western. — From  official  sources 
the  Chronicle  has  information  that  a  committee  selected  by 
holdei-s  of  two  millions  of  bonds  has  been  formed  to  consider 
the  question  of  widening  the  gauge  and  to  prepare  a  plan. 
Their  names  are  George  P\  Peabody,  Charles  J.  Canda,  I'rcd- 
erick  P.  Olcott  and  James  C.  Pairisn,  of  New  York;  Barthold 
Schlesinger,  of  Boston,  and  Jos.  D.  Potts,  of  Pliiladclphia.  lliey 
have  substantially  agreed  upon  a  report  and  plan  of  reorganiza- 
tion, which  will  shortly  be  submitted  to  bondholders  through 
tlie  medium  of  a  responsible  banking  house,  and  will  take 
effect  on  acceptance  by  the  holders  of  not  less  than  five  mil- 
lions of  the  jre  ent  lx)nds.  It  involves  the  plan  of  a  voluntary 
exchange  of  the  latter  for  new  securities  covering  the  widened 
.  and  improved  road,  modern  rolling  stock,  and  certain  exten- 
sions required  cither  to  effect  a  connection  with  the  standard 
gauge  lines  of  the  Denver  &  Rio  Grande  and  the  Colorado  Mid- 
land on  an  absolutely  neutral  basis,  or  as  feeders  from  the 
growing  mining  districts  in  Utah.  Tlie  plan  contemplates  a 
reparation  of  the  present  security  into  two  parts,  viz. :  New 
first  mortgage  bonds  to  the  amount  of  the  present  bonds  with 
the  added  improvements  and  wide  rolling  stock— bearing  a 
lower  rate  of  interest  determined  by  the  net  earnings  per  mile 
actually  realized  last  year— and  jireferred  5  per  cent  stock  to 
capitalize  and  represent  the  surrendered  percentage  of  interest 
and  the  old  coupon  certificates.  Ihe  map  published 
to-day  on  thejourth  page  of  the  Cheonicle  will  illuatrate  the 


present  situation  of  this  road  ;  suirounded  on  the  east  and  west 
by  extended  Unes  of  standard  gauge,  it  is  evident  that  it 
must  conform  to  the  new  conditions  or  be  left  without  through 
business,  the  committee  say  :  "The  expectation  is  justified 
that  if  the  gauge  is  widened  and  the  gap  filled  between  tlie 
Utah  border  and  the  two  standard  gauge  roatls,  which  connect 
with  the  half  dozen  trunk  fines  on  the  east,  and  if  the  Denvea- 
Western  then  oilers  to  all  connecting  fines  east  and 
west  fair  and  equal  terms,  it  wiU  be  assured  in  the 
possession  of  its  traffic,  as  the  inducements  to  build  a 
paraUel  line  will  be  removed."  Also  that  under  their  plan  the 
}  eaily  fixed  chaiges  will  be  less  than  $1,200  per  mile,  as  against 
about  $1,300  under  present  conditions,  while  the  property  will 
be  greatly  improved  and  its  earning  capacity  increased.  They 
say  "the  bi  nd  will  be  lifted  up  from  the  speculative  stage  and 
placed  on  a  platform  of  business  certainty  and  confidence  for 
the  actual  income  it  promises.  The  detached  remainder  is 
capitalized  in  a  more  contingent  security — the  preferred  stock." 
An  analysis  of  the  company's  traffic  for  last  year,  furnished 
by  the  General  Manager,  shows  how  Uttle  "tlu-ough"  freight 
tiaffic  the  read  has  done.  Ihis  is  attributed  to  the  impediment 
of  the  gauge  and  to  recent  changes  ui  the  character  of  traffic 
and  methods  of  tiansportation.     The  statement  is  as  follows: 

Fl.ElGHT  Ut;»l>ESS  FUR  THE  VKAR   If  88. 

p.  'I.  nj  total 

Tops.  Jiertvne  frei^h  tum\s. 

Local 2H7..98  .$3l.52«  55-63 

fololado   Utah .''3.«    7  233.4    t!  V4-44 

»1.-Miuri  kivd-Uti.h   20.'.  72  12J  808  13(ia 

C  liir  riiia-Coloiarto !i,:i79  45  <'24  0i-7l 

lran>-Coi.iii..uial 9,i)29  2I',57.t  02'16 

From  the  above  it  will  appear  that  95  per  cent  of  the  tonnage 
and  95  jier  cent  of  the  freight  revenue  w  as  derived  from  local, 
and  business  into  and  out  of  Utah.  Only  2),  por  cent  of 
tonnage  and  2  per  cent  of  revenue  was  derived  from  trans-Con- 
tinental business.  This  appfies  to  freight  only,  the  passenger 
business  not  being  here  included. 

Coal  formed  51 -45  per  cent  of  tonnage  and  40  per  cent  of 
revenue,  and  product  of  mines,  including  coal,  was  over  78  per 
cent  of  tonnage  and  63  per  cent  of  revenue,  most  all  of  which 
is  local  to  the  fine, 

Fliiit  A-  Varvi  Marfiuette, — Gross  and  net  earnings  in  1888 
were  as  below  given  : 

IP' 8.  18S7. 

Grot-s  earnings $!,  i  3,  >"4        51  '.^7  2.937 

txpeus.s 1.04., i25  1,8   ,^,283 

Neteamings $7:0,i>49  $757,654 

Hnil>on  riiiiiiol  Co. — The  London  Financial  News  says  that 
the  applications  for  the  issue  of  £300,000  first  mortgage  6  per 
cent  bonds  of  the  Hudson  Tunnel  Railway  Company  have  ex- 
ceeded i'SOO.OCO. 

Illinois  (.'mlral. — The  meeting  of  stockholders  was  held 
in  Chicago  on  the  13th,  Mr.  Stuyvesant  Fish,  the  President  of 
the  company,  presided.  The  election  of  directors  resulted  in 
the  re-election  cf  Mr.  B.  F.  Ajer,  of  Chicago,  (the  general 
solicitor  of  the  company),  of  Mr.  Walter  Luttgen,  (of  Messrs; 
A.  Belmont&  Co.,  of  New  York),  and  of  Blr.  John  \V.  Auchin- 
closs,  (of  Messrs.  Auchincloss  Bros.,  of  New  York),  each  to 
serve  for  four  years;  and  in  the  election  of  Mr.  George 
Bfiss,  (of  Messrs.  Morton,  BUss  &  Co.,  of  New  York), 
to  ser^e  for  the  remainder  of  the  term  of  one  year,  made  vacant 
by  the  death  of  John  Elliott,  Esq.  On  reconvening  on  the  14th, 
Mr.  Charles  M.  DaCosta  (of  Messrs.  Seward,  DaCosta  &  Gutlirie, 
of  New  York)  was  elected  by  258,538  shares,  as  against  7,332 
votes  in  the  negative.  The  cumulation  of  votes  was  not 
allowed  because  the  charter  granted  in  1851  provides  that  the 
stockholdera  shall  have  one  vote  for  each  share,  no  more,  no 
less,  wliich  provision  is  in  no  way  modified  by  the  constitution 
of  1871  or  any  subsequent  legiilalion  cf  the  State.  Had  the 
cumulation  of  these  votes  on  any  one  of  the  five  candidates 
been  allow  cd,  they  would  have  amounted  to  36,000,  leaving 
each  of  the  successful  candidates  with  a  majority  of  231,878, 
wliich  is  more  than  half  of  the  entue  capital  stock  of 
$40,000,000. 

Mr.  tish  voted  in  person  1,687  shares,  and  as  proxy  for  1,745 
other  shareholders,  252,345  sliaies.  Mr.  Cooley,  of  Hai-tford, 
who  was  in  opposition  to  the  management,  voted  in  person 
305  shares,  and  as  proxy  for  other  stockholders,  7,383  shares. 
The  total  number  of  shareholders  is  3,731,  whoso  average  hold- 
ing, exclusive  of  that  of  the  Administration  office  in  Amster- 
dam, amounts  to  less  than  95  shares.  The  books  of  the  com- 
pany show  that  there  are,  including  the  Administi-ation,  6 
holders  of  upwards  of  5,000  shares;  35  holders  of  1,000  sharoB; 
09  holdei-s  of  500  shares;  821  holders  of  100  shares,  and  3,801 
holders  of  less  than  100  shares.  The  number  of  stockholders 
i  1  Illinois  is  103,  holding  in  the  aggregate  12,354  shares. 

Internntioiiiil  «  (ireat  Northern. — Mr.  N.  W.  Finlayhasre- 
signed  from  the  receivership  and  Mr.  J.  M.  Eddy,  General  Man- 
ajjer  of  the  road,  has  been  appointed  receiver  in  place  of  Mr. 
Fin  lay. 

Man  hut  tun  EIPTa  od. — The  largest  judgment  yet  rendered 
against  the  elevated  railroads  in  this  city  in  c.ises  for  damages 
to  pi-operty  was  given  this  week  by  Judge  Ingraham  in  Su- 
preme Court,  Special  Term.  'Ihe  damages  awarded  by  the 
Court  aggregate  $95,000  in  favor  of  the  Sixth  Avenue  Rail- 
road Company,  and  against  the  Manhattan  and  Metropolitan 
Elevated  railroad  companies.  The  Sixth  Avenue  Railroad 
Co,  has  the  entire  property  fronting  on  Sixth  Avenue  from  Forty- 
third  to  Forty-fourth  streets,  where  its  stables  are  located, 
and  also  property  between  I'lfty-eighth  and  Fifty-ninth  streets, 
a  portion  of  which  has  been  used  as  a  depot,  the  remainder 
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beinir  vacant  and  unimproved,  and  a  lot  on  the  southeast  cor- 
ner of  Fifty-oiRhth  Street  and  Sixth  Avenue.  None  of  the 
proiKTty  has  b.H>n  rente*!,  but  it  is  occupiwl  by  the  oonipanv 
tor  Its  own  use.with  the  exception  of  thivt  portion  unini proved, 
hence  only  nominal  dain:>se,s  arc  awarded  for  loss  of  rental  bv  the 
Court  The  compiuiy  suwl  to  recover  dainascs  for  being  deprived 
of  its'  easement  u.  the  street  for  lisht.  air  and  access  in  front 
of  all  its  iiroperty  on  tlie  avenue.  Judse  InKrahain  finds  that 
the  value  of  tlie  proi)erty  of  the  Sixth  Avenue  comimnv  annro- 
priated  and  used  by  the  elevati-d  railroad  in  front  of  the  bfcK-k 
from  Fifty-eiffhth  to  Fifty-ninth  streets  is  ^.9,000,  and  the 
value  of  that  in  front  of  the  Fortv-third  Street  deiK>t  is  838,tKK) 
while  he  fixes  at  §8,0()0  the  value  ot  the  property  in  Iroiit  of 
the  southeast  comer  of  Fifty-eighth  Street,  which  is  ivsed  bv 
the  elevated  railroad.  Judge  Ingraham  finds  that  the  Sixth 
Avenue  Railroail  Company  is  entitled  to  a  judgment  enjoining 
and  restniining  the  elevated  railroads  from  maintaining  the 
structure  in  front  of  the  property  in  question,  unless,  within 
thirty  davs  aft«r  tlie  service  of  a  copy  of  the  judgment,  the 
elevated  roads  pay  to  the  Sixth  Avenue  Company  the  amount 
fixe<l  a-s  the  value  of  the  property  appropriated,  with  interest 
and  the  costs  of  the  action. 

Mexiean  Central.— This  commny  gives  notice  that  it  will 
pay  all  its  couixm  notes  on  April  I6th,  with  the  accraed  inter- 
est thereon,  to  that  date.  This  notice  is  given  in  accordance 
with  the  right  reserved  in  each  of  the  said  notes,  by  the  terms 
of  which  no  intere-st  will  accrue  after  April  16th. 

Missouri  Kansas  &  Texas.— The  Receiver's  statement,  aa 
■    -■  •     ^  '     '      ,  the  foUowm; 


Central  Missouri  Division,  SJ3,r)«  ;  Tebo  &  Neosho  Division, 
$125  :»!) :  Union  Pacific  South  Branch  Division.  ijSS.Tia  ;  Mis- 
souri Kansas  &  Texas  Division,  $388,373  ;  Trinity  &  Sabine  Di- 
vision. §38,326  ;  total.  §1,131.974.  Expenses— Northern  Divis- 
ion, $339,171 ;  Hannibal  &  Central  Missouri  Division,  $48,752  : 
Tebo  &  Neosho  Division,  $71,924  ;  Union  Pacific  South  Branch 
Division.  §64,560  ;  Texas  Division,  $389,487  ;  Trinity  &  Sabme, 
$TO,361  :  total,  $794,574. 

Missonri  I'acittc.— The  annual  meeting  of  the  stockholders 
of  the  Missouri  Pacific  was  held  in  St.  Louis.  The  number  of 
shares  voted  in  person  was  144,936.  and  the  number  of  shares 
voted  by  proxy  was  153.036;  total  296.072;  and  the  total  num- 
ber outstanding  is  4^49.748.  The  only  change  made  in  the 
duectorv  was  the  election  of  Dr.  John  P.  Munn,  Jay  GoiUds 
medicafadviser,  in  place  of  R.  S.  Hayes,  who  resigned.  The 
directors  for  1889  are  as  follows:  Jay  Gould,  Sidney  Dillon, 
Samuel  Sloan,  Russell  Sage,  Thos.  T.  Eckert,  A.  L.  Hopkins, 
George  J.  Gould,  E.  K.  Sibley,  Geo.  J.  Forrest,  John  P.  Munn, 
and  H.  G.  Marquand,  aU  of  New  York,  and  C.  8.  Greeley  and 
S.  H.  H.  Clark,  of  St.  Louis. 

Nashville  Chattanooga  &  St.  Louis.- Gross  and  net  earn- 
ings and  charges  in  February,  and  in  the  eight  months  July  to 
February,  were  as  below  stated: 

. Ftbntarn. .       ^3  »>"». enrfed  Mar.  1  .— 

1889.  1888.  1889.  IS^^a^^ 

.»2T5,6'j7    $248,835        $2,203,972    $2.121,'J79 
.     158, 'U?       146,535  l,28;i,463       1.187,119 


Gross  earr.insR 

Operotiug  cxjjeuacs. 


117,010 


Net  earning*. 

Tnterent  and  taxes $72,337 

Iini)roveuirut9 2.070 

.fi75,007 

Balance $12,003 

>ational  Lead  Trust.— The 


$102,300 

$62,7.35 

12,934 

$75,669 

$26,631 

shares  of 


.$920,50i>  ■ 
$581,230 
39,045 

.$620,275 

.$:i00.'234 


$934,160 

.$498,942 

92,512 

"$591,454 


$342,708 

. this  trast  have  been 

admitted  to  dealings  in  the  unlisted  department  of  the  two 
Stock  Exchanges  in  this  city.  The  ti-ust  has  been  in  existence 
a  Uttle  over  a  year,  and  embraces  about  half  of  the  lead  con-oding 
interest  in  this  country.  Mr.  Heniy  Hentz  of  the  New  York 
Cotton  Exchange  is  President :  Gen.  A.  T.  Goshom  of  the 
Anchor  White  Lead  Company  of  Cincinnati  is  Vice-President; 
W.  H.  Tliompson,  President  Bank  of  Commerce.  St.  Louis,  is 
Treasurer;  S.  R.  Bradley,  Pre.sident  Bradley  White  Lead 
Company,  New  York,  is  Secretary;  8.  Bevmer,  President  Bey- 
mer-Bauman:White  Lead  Companv  of  Pittsburg,  is  Treasurer, 
and  the  following  are  the  other  trustees:  A.  P.  Thompson, 
Cornell  White  Lead  Works,  Buffalo;  J.  H.  Morley,  of  W  hite 
Lead  Works, Cleveland;  D.  B.  Shipman.  of  Wliite  Leml  "Works. 
Chicago,  and  W.  IL  Pulsifer,  .of  St.  Louis  Oil  &  Lead  Com- 
pany. The  trust  has  been  capitalized  on  the  basis  of  a  httle 
over  four  to  one  on  the  assessed  value  of  tlie  proiierty,  the 
issue  of  stock  being  about  300,000  shares,  at  a  par  vahie  of  100. 
The  formation  of  the  tiiist  was  the  result  of  the  bad  condition 
in  which  the  trade  found  itself,  owuig  to  excessive  comiieti- 
tion,  and  wliile  no  money  was  made  the  past  year,  a  fair  manu- 
facturing profit  is  now  being  realized. 

New  York  Central  &  Hadson  River.— The  Btatement  for 
the  quarter  and  six  months  ending  March  31  is  as  given 
below,  March,  1889,  being  estimated: 


Ohio  Indiana  *  Wtmtern.— The  Duilu  Bulkttn  Myn: 
"  Through  the  court«;'<y  of  a  prominent  local  banking  houM  w* 
can  present  the  stntc^rnent  for  the  year  IH8H.  ComparfamM 
with  1,-vst  year  are  not  poHslble,  owing  to  cimugeti  hi  oi^niJB»- 
ion  during  the  twelve  montlis  part: 

aroM  nivrulUL'R Vl,'i»5,!ll!y 

Opurnliiii  exiWDHcn l,Utf2,00O 

Not  (^arnlngH  ^in'i.MH 

Flxo  1  uli,irgos  IV32.0J0 

Dollclt «1-,<».3S& 

••  Partly  accounting  for  the  ab,>ve  deficit  there  wai  expended 
for  betterments  and  improveniintj  the  sum  of  $81,W!)  during 
tlie  year." 

Ohio  Blror. — ^The  groas  «3d  net  earoingj  and  charges  were 
as  follows  in  1888  : 

188'. 

Gro.'gearnlnipi ^ni.'fO.") 

UperaiiDKexpcn^eHand  tax  ■ 27l,5:<l 

Net  earulags $2(X>,27I 

CUages 19U.818 

Sariilus »3,i5J  iWCIM 

Port  Hnronifc  NorthwostTn.— Messrs.  Fahnestock  &  Co,  an- 
nounce that  holders  of  10,735  share-iof  stock,  $580,000  Ist  mort- 
gage bonds,  §811,000  consolidated  mortgage  bonds  and  iW 
shares  in  the  car  trust  of  the  Port  Huron  &  Northwestern  Kail- 
way  Comijany  have  assented  to  an  exchange  of  tlieir  t:ecuritieH 
for  bonds  of  the  Flint  &  Pere  Marquette  Raihoad  Com|>any,  on 
the  terms  of  circular  of  February  20,  being  more  than  enough 
of  each  class  to  insure  completion  of  pkin.  Time  for  dejioeiit- 
ing  securities  is  extended  to  Mar<;h  25. 

Kicbinond  &  West  Point  Terminal.— The  new  collateral 
tiiist  mortgage  is  about  completed  and  ready  for  execution  an 
soon  as  President  Inman  returns  from  the  South.  The  mort- 
gage is  for  §34,300,000,  and  the  bonds  bear  5  per  cent  interest, 
payable  March  and  September.  A  syndicate  headed  by 
Messrs.  Maitland,  Phelps  &  Co.  and  Kessler  &  Co.  have  pur- 
chased §5,000,000  of  the  bonds,  and  will  olfer  them  here  and  in 
London  shortly.  These  §5,000.000  bonds  will  be  a  first  lien  upon 
stocks  and  bonds  having  a  market  value  of  about  §7,460,000, 
and  a  second  lien  upon  other  securities  having  a  market  value 
of  about  $13,077,.550,  subject  to  $5,.')00,000  outstanding  six  per 
cent  collateral  bonds. 

Savannah  Aracrlcns  &  Montgomery.  -  This  wiis  formerly 
the  Americus  Pi-eston  &  Lumpkin.  It  is  in  oper.ition  from 
Louvale  to  Abbeville,  Ga.,  110  miles.  Eai-nings  for  year  1888 
were  §139,911  gross  and  $40,992  net.  B<mds  to  the  amount  of 
$600,000  have  been  authorizi^d,  of  which  §3.50,000  only  have 
been  sold,  the  remainder  being  in  the  company's  treasury.  It 
is  proposed  to  issue  thirty-year  0  per  cent  gold  bonds  at  the 
rate  of  §12,000  a  mile,  and  to  withdraw  the  present  issue  as  far 
as  possible.  Tlie  road  to  the  east,  from  Americus  to  Abbeville, 
sixty  miles,  is  being  changed  to  standard  gauge  and  60-pouDd 
rails  are  being  laid;  an  extension  twenty-five  miles  further 
east  to  a  connection  with  the  E.  T.  Va.  &  Ga.  is  also  in  prog- 
ress. 

gpoi(ane  Falls  &  Northern.— The  contract  has  been  let  for 
the  construction  of  tliis  road,  which  will  be  about  125  miles  in 
length,  connecting  with  the  Northern  Pacific  at  Spokane  Falls, 
and  running  north  to  the  Little  Dalles  on  the  Columbia  River. 
Fifty  year  6  per  cent  bonds  to  the  amount  of  $3,300,000,  and 
capital  stock  to  a  Uke  amount,  have  been  authorized. 

Wabash.- At  Springfield,  111..  March  11,  tlie  Chicago  division 
of  the  Wabash  I&iilway,  now  under  tlie  control  of  Receiver 
John  McNulta,  w;v3  sold  to  the  I^irchasing  Committee  for 
$3,1)00,000.  Tliis  is  the  line  from  Altamont  and  Effingham  to 
Streator,  and  from  Streator  to  Chicago — about  2.58  miles.  This 
is  considered  the  first  step  toward  consolidating  the  Eastern  and 
Western  Divisions,  if  the  plans  of  reorganization  are  perfected. 
The  purchasing  committee  consists  of  James  F.  Joy,  of  Detroit, 
and  Thomas  H.  Hubbard,  O.  D.  Ashley  and  Edgar  T.  Wells,  of 
New  York.  After  all  the  divisions  have  been  bought  in  by  the 
purchasing  commiittee,  it  is  their  plan  for  the  entire  system 
east  of  the  river  to  be  turned  over  to  the  Wabash  Western 
Company,  as  outlined  by  President  Ashley  in  lus  aimuJil 
report. 

Western  Union  Telegrapli.— The  statement  for  the  quarter 
ended  March  31 ,  1880  (partly  estimated)  was  as  below,  comparn) 
with  the  actual  figures  for  the  same  quarter  in  1888.  The 
net  revenues  for  the  quarter  ended  December  31,  1888,  were 
$1,685,808,  being  $35,808  larger  than  the  estimate. 

. Quarter  ending  Unrrh  31  > 

Adaal.  1888.      M$limntMl.  18P9. 

Het  revenue •1,183,193  ♦.,150,000 

DeduH—  ».  .,„  o.n 

Interest  on  hoaie "'sH'SxS 

Sinking  fund 20."00 


^Qtiarleren<t'gifar.9\.—k 


Cross  ennilnjni. 
Oiicr.  exiM'iiacs., 
Kxiwn.  tuear.ig 


1889. 

$8,012,000 

5,'M1,000 

(G8'«p.c.) 


Net  earnings  $  .531,  00 
Mmt  cliar(.o(i.  .     1,963000 

Prollt 9568,u00 

Dividends  (1  p.o. 
(juarterly) 894,000 


1888. 

$3,152,796 

5,«02,028 

(71-16p.C.) 

$2,'J5n,"G8 
1,954,860 

$395,908 

894,283 


^Six  mot.  end'gltar.  31.^ 

1889.  ll**8-„„,. 

$17,213,000  ¥18.:73.022 

11.483.000      12,272,n;8 

(66  71  p.  C)    (67  53  P.O.) 


$188,5aJ 
'jc,oo»> 


208.S89 

11.141,491 
1.077376 


$5,730,000 
3,926,000 

$1,804,000 

1,788,000 


$5,900,484 
3,9J9,720 


$1,990,764 
1 ,788,666 


142.692- 

Netlnoome... 1 'I'SiS'liT 

LeeadlTidend 1,077,357  

Surplus  for  quarter def.  f66,Sia  «6I,0W 

Total  nominal  surplus  M.reh  31 t7,386.896  f8.S«8,»09 

The  following  table  exhibits  the  receipts,  expense*  andnrofits 
for  the  calenctor  year  1888  as  comi«red  with  tnoec  of  1887: 

KteeipU.  Eijient*.  ^/XS£'L^ 

taaa  ....  ir20,462.«00  $14,364,901  $5,897.6«» 

lii?::.":!!:;:;:'"!"  18.169,167       13,914,743       4,254.424 

Increase ."$2,293,433  $e50.1.^8  >1 .643.375 


BalsUDM df.*326,000  df.fl98,375  «nr.$16,000  «ur.$202,193  •     UT  Kor  baUiic.  af  Invr.liueot  iiem.  see  PMC  3»-*. 
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THE     AMENDMENTS     TO     THE     INTER-STATE     COM 
MERCE     LAW. 


The  following  is  the  text  of  the  bill  amending  the  Inter- 
state Commerce  Act,  which  became  a  law  March  3  : 

[The  original  act  was  publislied  in  full  In  the  "  Chronicle  " 
of  February  12, 1887,  page  215.] 

Be  It  enacted  by  tbo  Senate  and  House  of  Hepresentatlves  of  the 
United  States  of  America,  In  Congress  assembled,  That  section  six  of 
an  act  entitled  "  An  act  to  regulate  commerce,"  approved  February  4, 
1887,  be,  and  it  is  hereby,  amended  so  aS  to  read  as  follows : 

"  Section  6.  That  every  common  carrier  subject  to  the  provisions  of 
this  act  shall  print  and  keep  open  to  (i)  public  inspection  schedules 
sho-ning  the  rates  and  fares  and  charges  for  the  transportation  of  pass- 
engers and  property  which  any  such  common  carrier  lias  cata))lished, 
and  which  are  in  force  at  the  time  upon  Its  route  (2).  The  schedules 
printed  as  aforesaid  by  any  such  common  carrier  shall  pHlnly  state  the 
places  upon  its  railroad  between  which  property  and  passengers  will  be 
carried,  and  shall  contain  the  olassiflcation  of  freight  la  force  (3),  and 
shall  also  state  separately  the  terminal  charges  and  any  riiles  or  regu- 
lations which  in  any  wise  change,  affect,  or  determine  any  part  or  the 
aggregate  of  such  aforesaid  rates  and  fares  and  charges.  Such  sched- 
ules shall  be  plainly  printed  in  large  type  (*),  and  copies  for  the  use  of 
tiie  public  shall  be  posted*  in  two  public  and  conspicuous  places,  in 
every  depot,  station  or  office  of  such  carrier  where  passengers  or  freight, 
respectively ,  are  received  for  transportation,  in  such  form  that  they  shall 
he  accessible  to  the  public  a^ut  can  be  coyiveniently  inspected  (^). 

"  Any  common  carrier  subject  to  the  provisions  of  this  act  receiving 
freight  In  the  United  States  to  be  carried  through  a  foreign  country  to 
any  place  in  the  United  States  shall  also  in  like  manner  print  and  keep 
open  (8)  to  public  inspection,  at  every  depot  or  office  {^)  where  such 
freight  Is  received  for  shipment,  schedules  showing  the  through  rates 
established  and  charged  by  such  common  carrier  to  all  points  in  the 
United  States  beyond  the  foreign  country  to  which  it  accepts  freight  for 
shipment,  and  any  freight  shipped  from  the  United  States  through  a 
foreign  country  into  the  United  States,  the  through  rate  on  which  shall 
not  have  been  made  public  as  required  by  this  act,  shall,  before  it  is 
admitted  into  the  United  States  from  said  foreign  country,  be  subject  to 
customs  duties  as  if  said  freight  were  of  foregn  production,  and  any  law 
In  conflict  with  this  section  la  hereby  repealed. 

"No  advance  shall  be  made  in  the  rates,  fares  and  charges  which  have 
been  established  and  published  as  aforesaid  by  any  common  carrier  in 
compliance  with  the  requirements  of  this  section,  except  after  ten  days" 
public  notice,  which  shall  plainly  state  the  changes  proposed  to  be  made 
In  the  schedule  then  in  force,  and  the  time  when  the  increased  rates, 
fares,  or  charges  will  go  Into  effect ;  and  the  proposed  changes  shall  be 
shown  by  printing  new  schedules,  or  shall  be  plainly  Indicated  upon  the 
■ohedules  In  force  at  the  time,  and  kept  02>en  to  (8)  public  inspection 
Beductions  In  such  published  rates,  fares,  or  charges  shall  only  be  made 
after  three  days'  previous  public  notice,  to  be  given  in  the  same  manner 
that  notice  of  an  advance  in  rates  must  be  given  (») . 

"  And  when  any  such  common  carrier  shall  have  established  and  pub- 
lished Its  rates,  fares  and  charges  In  compliance  with  the  provisions  of 
this  section.  It  shall  be  unlawlol  for  such  common  carrier  to  charge, 
demand,  collect,  or  receive  from  any  person  or  persons  a  greater  or  less 
compensation  for  the  transportation  of  passengers  or  property,  or  for 
any  services  In  connection  therewith,  than  is  specified  in  such  published 
BOhedule  of  rates,  fares  and  charges  as  may  at  the  time  be  in  force. 

"  Every  common  carrier  subject  to  the  provisions  of  this  act  shall  file 
■with  the  Commission,  hereinafter  provided  for,  copies  of  its  schedules 
of  rates,  fares  and  charges  which  have  been  established  and  published 
in  compliance  with  the  requirements  of  this  section,  and  shall  promptly 
notify  said  Commission  of  all  changes  made  in  the  same.  Every  such 
common  carrier  shall  also  file  with  said  Commission  copies  of  all  con- 
tracts, agreements  or  arrangements  with  other  common  carriers  in  rela- 
tion to  any  trafilc  affected  by  the  provisions  of  this  act  to  which  it  may 
be  a  party.  And  in  cases  where  passengers  and  freight  pass  over  con- 
tinuous lines  or  routes  operated  by  more  than  one  common  carrier,  and 
tlie  several  common  carriers  operating  such  lines  or  routes  establish 
Joint  tariffe  of  rates  or  fares  or  charges  for  suoh  continuous  Hues  or 
routes,  copies  of  such  Joint  tariffs  shall  also,  in  like  maimer,  be  filed 
■with  said  Commission.  Such  Joint  rates,  fares  and  charges  en  such  con- 
ttnuous  lines  so  filed  as  aforesaid  shall  be  made  public  by  such  common 
carriers  when  directed  by  said  Commission,  In  so  far  as  may  In  the  judg- 

(1).  In  original  Statute  Instead  of  the  words  "open  to  "  the  word  "  for  " 
laosed. 

(2).  In  original  Statute  Instead  of  the  word  "ro«/e"  the  words  "raii- 
road  as  Utfined  by  the  first  section  o/  this  acl "  are  used. 

(S).  In  original  Statute  after  the  word  "force"  the  words  "  upon  such 
railroad"  occur. 

(«).  In  original  Statute  after  the  word  "  tvpe  "  the  words  "  of  at  least 
the  size  of  ordinary  pica  "  occur. 

(S).  In  original  Statute  instead  of  the  words  that  are  In  Italics,  the  words 
"  kept  in  any  depot  or  station  upon  any  such  railroad  in  stich  places  and 
"  in  such  form  that  they  can  be  conveniently  inspected"  are  used. 

(6).  In  original  Statutfelnstead  of  the  words  "open  to"  the  word  "  for" 
Is  used.  "^ 

(7).  In  original  Statute  the  words  "  or  office  "  are  omitted. 

ta'*ik<?"  "'^^'"'^  Statute  instead  of  the  words  "  open  to"  the  word  "  for  " 

(«),  In  original  Statute  instead  of  these  words  in  italics  the  foUowine 
words  occur  "mav  be  made  without  prtvious public  notice ;    but  when- 


^mclim^   "•«  sc?iedules  at  the  time  in  force  and  kept  for  pubtie 


menl  of  the  Commission  be  deemed  practicable,  and  said  Commission 
shall  from  time  to  time  prescribe  the  measure  of  publicity  which  shall 
be  given  to  suoh  rates,  fares  and  charges,  or  to  such  part  of  them  as  it 
may  deem  it  practicable  for  such  common  carriers  to  publish,  and  the 
places  in  which  they  shall  be  published,  (i) 

"  No  advance  shall  be  made  injoint  rates,  fares  aid  charges,  shown 
upon  joint  tariffs,  except  after  ten  days'  notice  to  the  Commission, 
which  shall  plainly  state  the  changes  proposed  to  be  made  in  the 
schedule  then  in  force,  and  the  time  when  the  increased  rates,  fares  or 
charges  will  go  into  eU'ect.  No  reduction  shall  be  made  lu  joint  rates, 
fares  and  charges,  except  after  three  days'  notice,  to  be  given  to  the 
Commission,  as  is  above  provided  in  the  case  of  an  advanre  in  joint 
rates.  The  Commission  may  make  public  such  proposed  advances,  or 
such  reductions,  in-such  m.anner  as  may,  in  its  judgment,  be  deemed 
praoticable,  and  may  i^resciibe  from  time  to  time  the  measure  of  pub- 
licity which  common  carriers  shall  give  to  advances  or  reductions  In 
fjoint  tariffs. 

X  "  It  shall  be  unlawful  for  any  common  carrier,  party  to  any  Joint 
I  tariff,  to  charge,  demand,  collect  or  receive  from  any  person  or  persons 
a  greater  or  less  compensation  for  the  transportalloii  of  persons  or 
property,  or  for  any  services  in  connection  therewith,  between  any 
points  as  to  which  a  joint  rate,  fare  or  charge  is  named  thereon  than  Is 
specified  in  the  schedule  filed  with  the  Commission  in  force  at  the 
time. 

"  The  Commission  may  determine  and  prescribe  the  form  in  which 
the  schedules  required  by  this  section  to  be  kept  open  to  public  inspec- 
tion shall  be  prepared  and  arranged,  and  may  change  the  form  from 
'ime  to  time,  as  shall  be  found  expedient. 

"  If  any  such  common  carrier  shall  neglect  or  refuse  to  tile  or  publish 
its  schedules  or  tariffs  ot  rates,  fares,  and  charges  as  provided  in  this 
section,  or  any  part  of  the  same,  such  common  carrier  shall,  in  addition 
to  other  penalties  herein  prescribed,  be  subject  to  a  writ  of  mandamus, 
to  be  issued  by  any  circuit  court  ot  the  United  States  in  the  judicial  dia. 
trict  wherein  the  principal  ollice  of  said  common  carrier  is  situated,  or 
wherein  such  offense  may  be  committed,  and  it  such  common  carrier  be 
a  foreign  corporation  in  the  Judicial  circuit  wherein  such  common  car- 
rier accepts  traffic  and  has  an  agent  to  perform  such  service,  to  compel 
compliance  with  the  aforesaid  provisions  of  this  section;  and  such  writ 
shall  issue  in  the  name  of  the  peopleof  the  United  States,  at  the  relation 
ot  the  Commissioners  appointed  under  the  provisions  of  this  act;  and 
'A«  (3)  failme  to  comply  with  its  requirements  shall  be  punishable  as  and 
for  a  contempt;  and  the  said  Commissioners,  as  complainants,  may  also 
apply,  in  any  such  circuit  court  of  the  United  States,  for  a  writ  of  In- 
i  unction  against  such  common  carrier,  to  restrain  such  common  carrier 
from  receiving  or  transporting  property  among  the  several  States  emd 
Territories  of  the  United  States,  or  between  the  United  States  and  adja- 
cent foreign  countries,  or  between  ports  of  transshipment  and  of  entry 
and  the  several  States  .and  Territories  ot  the  United  States,  as  mentioned 
In  the  first  section  of  this  act,  until  such  common  carrier  shall  have 
complied  with  the  aforesaid  provisions  of  this  section  of  this  act." 

Sec.  2.  That  section  10  of  said  act  is  hereby  amended  so  as  to  read  as 
follows : 

"  Sec.  10.  That  any  common  carrier  subject  to  the  provisions  of  this 
act,  or  whenever  such  common  carrier  is  a  corporation,  any  director  or 
officer  thereof,  or  any  receiver,  trustee,  lessee,  agent  or  person,  acting 
for  or  employed  by  such  corporation,  who,  alone  or  with  any  other 
corporation,  company,  person  or  iiarty,  shall  wilfully  do  or  cause  to  be 
done,  or  shall  willingly  suffer  or  permit  to  be  done,  any  act,  matter,  or 
thing  in  this  act  prohibited  or  declared  to  be  unlawful,  or  who  shall  aid 
or  abet  therein,  or  shall  wilfully  omit  or  fail  to  do  any  act,  matter,  or 
thing  In  this  act  required  to  be  done,  or  shall  cause  or  willingly  suft'er  or 
permit  any  act,  matter  or  thing  so  directed  or  required  by  this  act  to  be 
done  not  to  be  so  done,  or  shall  aid  or  abet  any  such  omission  or  failure, 
or  shall  be  guilty  of  any  Infraction  of  this  act,  or  shall  aid  or  abet  there- 
in, shall  be  deemed  guUty  of  a  misdemeanor,  and  shall,  upon  conviction 
thereof  in  any  district  court  of  the  United  States  within  the  jurisdictiaii 
of  which  such  offense  was  committed,  be  subject  to  a  line  ot  not  to  ex- 
ceed five  thousand  dollars  for  each  offense. 

"  Provided,  That  if  the  offense  for  which  any  jierson  shall  be  con 
vlcted  as  aforesaid  shall  be  an  unlawful  discrimination  in  fates,  fares 
or  charges  for  the  transportation  of  passengers  or  property,  snoh  per- 
son shall,  iu  addition  to  the  flue  hereinbefore  provided  for,  be  liable  to 
imprisonment  in  the  penitentiary  for  a  term  of  not  exceeding  two  years, 
or  both  such  fine  and  imprlsonmpijt,  in  the  discretion  of  the  court. 

"  Any  common  carrier  subject  to  the  provisions  of  this  act,  or  when- 
over  such  common  carrier  is  a  corporation,  any   officer   or   agent 
thereof,  or  anyperson  actlngfor  or  employed  by  suoh  corporation, who. 
by  means  of  false  billing,  false  classUlcation,  false  weighing  or  false 
report  of  weight,  or  by  any  other  device  or  means,  shall  knowingly 
u  and  wilfully  assist,  or  shall  willingly  suffer  or  permit  any  person  or 
e  persons  to  obtain  transportation  for  property  at  less  than  the  regular 
i^rates  then  established  and  in  force  on  the  line  of  transportation  of 
such  common  carrier,  shall  be  deemed  guilty  of  a  misdemeanor,  and 
shall,  upon  conviction  thereof  In  any  court  of  the  United  States  of 
competent  Jurisdiction  within  the  district  In  which  such  offense  was 
committed,  be  subject  to  a  fine  of  not  exceeding  five  thousand  dollars, 
or  imprisonment  in  the  penitentiary  for  a  term  of  not  exceeding  two 
years,  or  both,  in  the  discretion  of  the  court,  for  each  offense. 

"Any  person  and  any  officer  or  agent  of  any  corporation  or  oompany 
who  shall  deliver  property  for  transportation  to  any  common  carrier, 
subject  to  the  provisions  of  this  act,  or  for  whom  as  consignor  or  con- 
signee any  such  carrier  shall  transport  property,  who  shall  knowingly 
and  wilfully,  by  false  billing,  false  classification,  false  weighing,  false 

(1).  In  the  original  Statute  after  the  word  "published"  the  following 
words  <whicli  are  omitted  in  the  amendment)  occur — "hut  no  common 
"earner  party  to  any  such  joint  tariff  shall  be  liable  for  the  failure  of 
"  any  other  common  carrier  pariy  thereto  to  observe  and  adhere  to  the 
"  rates,  fares  or  charges  thus  made  and  published. 

(2.)  in  the  original  statute  the  word  "</(e'  is  omitted. 
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freprfiBcntntlon  of  tlio  contents  of  the  paokago,  or  false  report  of 
welitlit,  or  li}'  any  otlicr  device  or  means,  whether  with  or  without  the 
ooiiHFnt  or  connlviinco  of  the  carrier,  Its  agent  or  aKcnts,  obtain  irann- 
porfcitlon  for  such  propcrtj- at  less  than  the  roKiiIiir  rates  then  cst^ili. 
Ushod  and  In  force  on  the  line  of  transportation,  shnll  be  deemed 
guilty  of  fraud,  which  is  hereby  declared  to  he  a  misdemeanor,  and 
shall,  upon  conviction  thereof.  In  any  court  of  the  United  States  of 
competent  ,1ni'lsdlctlon  within  the  district  In  which  such  oirenso  was 
committed,  bo  subject  for  each  olfense  to  a  line  of  not  exoeodhiR  live 
thousand  dollars  or  Imprisonment  In  the  penitentiary  for  a  term  of 
not  exceeding  two  year?,  or  both.  In  the  discretion  of  the  court. 

"  If  any  such  person,  or  any  olHcer  or  agent  of  any  such  corporation 
or  company,  shall,  by  payment  of  money  or  other  thing  of  value,  so- 
'icltatlon,  or  otherwise.  Induce  any  common  carrier  subject  to  the  pro- 
•  vislons  of  this  act.  or  any  of  Its  olHcers  or  agents,  to  dl?orinilnato 
i^uu^uatly  In  hi?,  Its,  or  their  favor  as  against  any  other  consignor  or 
cousiKiiee  in  the  transportivtlon  of  protwrty,  or  shall  aid  or  abet  any 
common  carrier  In  any  such  unjust  discrimination,  such  person,  or 
such  olllcer  or  agent  of  such  corporation  or  company,  shall  be  deemed 
Guilty  of  a  misdemeanor,  and  shall,  upon  conviction  thereof  in  any 
court  of  the  United  States  of  competent  jurisdiction  within  the  district 
In  which  such  offense  was  committed,  bo  subject  to  a  line  of  not  ex- 
ceeding Uve  thousand  dollars,  or  imprisonment  in  the  penitentiary 
for  a  term  of  not  exceeding  two  years,  or  both,  in  the  discretion  of  the 
court,  for  each  offense ,  and  sueh  person,  corporation  or  company 
shall  also,  together  with  said  common  carrier,  bo  liable,  Jointly  or 
severally,  in  an  action  on  the  case  to  be  brought  by  any  consignor  or 
consignee  discriminated  against  in  any  court  of  the  United  States  of 
competent  Jurisdiction  for  all  damages  caused  by  or  resulting  there 
from." 

Sec.  3.  That  section  twelve  of  said  act  is  hereby  amended  so  as  to 
read  as  follows : 

"Sbc.  12.  That  the  Commi8?lon  hereby  created  shall  have  authority 
toln<iulre  Into  the  management  of  the  business  of  all  common  carriers 
subject  to  the  provisions  of  this  act,  and  shall  keep  itself  informed  as  to 
the  manner  and  method  in  which  the  same  is  conducted,  and  shall 
have  the  right  to  obtain  from  such  common  carriers  fuU  and  com- 
plete information  necessary  to  enable  the  Commission  to  perform  the 
duties  and  carry  out  the  objects  for  which  It  was  created,  and  IJie 
Commission  is  hnebu  authorized  and  required  lo  execute  and  enforce 
the  provisions  of  this  act;  and,  upon  the  request  of  the  Commission,  it 
ihall  be  the  duty  of  any  district  attorney  of  the  United  States  to  whom 
the  Commissio7i  may  ajiply  to  institute  in  the  iiroper  Court  and  to  pros- 
tcute  under  the  direction  of  the  AUorney-Qeneral  of  the  United  Stales, 
all  necessary  2>roceediniis  for  the  enforcement  of  the  provisions  of  thi» 
act  and  for  the  punishment  of  all  violations  thereof;  and  the  costs  and 
expenses  of  such  prosecution  shall  be  paid  out  of  the  approwlatUm  for 
the  expenses  of  the  courts  of  the  United  States;0)  and  for  the  purposes  of 
this  act  the  Commission  shall  have  power  to  vequire,  by  subpccna  (2), 
the  attendance  and  testimony  ot  witnesses  and  the  production  of  all 
books,  papers,  tariffs,  contracts,  agreements,  and  documents  relating 
to  any  matter  under  Investigation,  and  in  ease  of  ditobedienee  to  a 
subpmna,  the  Commission,  or  any  party  to  a  proceeding  before  the 
Commission  ('),  may  invoke  the  aid  of  any  court  of  the  United  States  In 
requiring  the  attendance  and  testimony  of  witnesses  and  the  produc- 
tion of  books,  papers  and  documents  under  the  provisslons  ot  this 
section. 

"  And  any  of  the  circuit  courts  ot  the  United  States  within  the  Juris- 
fllctlon  of  wlitoh  such  Inquiry  is  carried  on  may,  in  case  of  contumacy 
or  refusal  to  obey  a  subposna  Issued  to  any  common  carrier  subject  to 
the  provisions  of  this  act,  or  other  person,  issue  an  order  requiring  such 
common  carrier  or  oihor  person  to  appear  before  said  Commission  (and 
produce  books  and  papers  if  so  ordered)  and  give  evidence  touching  the 
matter  in  question ;  and  any  failure  to  obey  such  order  of  the  court  may 
be  pimished  by  such  court  as  a  contempt  thereof.  The  claim  that  any 
such  testimony  or  evidence  may  tend  to  oriminata  the  person  giving 
such  evidence  shall  not  excuse  such  witness  from  testifying ;  but  such 
evidence  or  testimony  shall  not  be  used  against  such  person  on  the  trial 
of  any  criminal  proceeding." 

Sec.  4.  That  section  14  of  said  act  is  hereby  amended  so  as  to  read  as 
follows : 

"  Sec.  14.  That  whenever  an  investigation  shall  be  made  by  said 
Commission,  It  shall  be  its  duty  to  make  a  report  in  writing  in  respect 
thereto,  which  phaU  include  the  llndlnxs  of  fact  upon  which  the  conclu- 
sions of  the  Commission  are  based,  together  with  its  recommendation 
as  to  what  reparation,  if  any,  should  be  made  by  the  common  carrier  to 
any  party  or  parties  who  may  be  found  to  have  been  ti^nred ;  and  snoh 
flndlDgs  fo  made  shall  thereafter,  in  all  judicial  proceedings,  be  deemed 
prima  fade  evidence  as  to  each  and  every 'fact  found. 

"  All  reports  of  Investigations  made  by  the  Commission  shall  be  en- 
tered of  record,  and  a  copy  thereof  shall  be  furnished  to  the  party  who 
may  have  complained,  and  to  any  common  carrier  that  may  have  been 
complained  of. 

"  The  Commission  may  provide  for  the  publication  of  its  reports 

and  decisions  in  such  form  and  manner  as  may  be  best  adapted  for 

public  information  and  use,  and  such  authorized  publications  shall  bo 
{competent  evidence  of  the  reports  and  decisions  of  the  Commission 
^therein  contained.  In  all  courts  of  the  United  States,  and  of  the  sev- 

ieral  States,  without  any  further  proof  or  authentication  thereof.  The 
Commission  may  also  cause  to  be  printed  for  early  distribution  its 
annual  reports." 

Bec.  5.  That  section  16  of  said  act  is  hereby  amended  so  as  to  read  as 
follows : 


(1).  In  original  Statute  these  lines  In  Italics  do  not  occur. 
(3).    In  the  original  Statute  the  words  "  fry  subpoena"  are  omitted. 
(>).    In  the  original  Statute  instead  ot  the  words  in  italics  the  words 
'lo  tluiiend"  occur. 


8rc.  16.  That  whenever  any  oommon  carrier,  as  deflned  In  and  irab- 
jeet  to  the  provisions  ot  this  act,  shall  violate,  or  refuse  or  negleet  to 
ohpy  or  perform (^)  any  lawful  order  or  requirement  of  the  Commission 
created  by  ihis  act,  not  founded  upon  a  (ontroversy  requiring  a  trial  by 
Jury,  as  provided  by  the  seventh  ameiulment  to  the  Oonstitution  of  the 
United  blutet,  it  shall  be  lawful  for  the  Oommiision  or  f)  tor  any  com- 
pany or  person  Interested  In  such  order  or  requirement,  to  apply  In  a 
summary  way,  by  petition,  to  the  Circuit  Court  of  the  United  StatM 
sitting  In  equity  in  the  judicial  district  in  which  the  oommon  carrier 
complained  of  has  Its  principal  ofllue,  or  lu  which  the  violation  or 
disobedience  of  suob  order  or  reciuiroincnt  shall  happen,  alleging  such 
violation  or  disobedience,  as  the  ease  may  be :    and  the  said  court  shall 
have  power  to  hear  and  determine  the  matter  on  such  short  notice  to 
the  common  carrier  complained  of  as  the  court  shall  deem  reasonable; 
and  tuch  notice  may  be  served  on  such  commou  carrier,  his  or  its 
oflloers,  agents,  or  servants  In  such  manner  as  the  court  shall  direct ; 
and  said  court  shall  proceed  to  hear  and  determine  the  matter  speodilj 
as  a  court  of  equity,  and  without  the  formal  pleadings  and  prooeedlngs 
applicable  to  ordinary   suits  in  equity,  but  in  such  manner  as  to  do 
justice  in  the  premises ;  and  to  this  end  such  court  shall  have  power,  if 
It  think  lit,  to  direct  and  prosecute  in  such  mode  and  by  such  persons 
as  it  may  appoint,  all  such  inquiries  as  the  court  may  think  needful  to 
enable  It  to  form  a  Just  judgment  In  the  matter  of  such  petition ;  and  on 
such  hearing  the  findings  of  fact  in  (3)  the  report  of  said  Commission 
shall  be  prima  facie  evidence  of  the  matters  therein  stated ;  and  If  it  be 
made  to  appear  to  such  court,  on  such  hearing  or  on  report  of  any  snob 
person  or  persons,  that  the  lawful  order  or  requirement  of  said  Com- 
mission drawn  in  question  has  been  violated  or  disobeyed.  It  shall  be 
lawful  for  such  court  to  issue  a  writ  of  i[\junetlon  or  other  proper  pro- 
cess, m.indatory  or  otherwise,  to  restrain  such  common   carrier  from 
farther  continuing  such  violation  or  disobedience  of  such  order  or  re- 
quirement of  eaid  commission,  and  enjoining  obedience  to  the  same ; 
and  in  ca.se  of  any  disobedience  of  any  such  writ  of  injunction  or  other 
proper  process,  mandatory  or  otherwise,  it  shall  be  lawful  forsnch  court 
to  issue  writs  of  attachment,  or  any  other  process  of  said  court  incident 
or  applicable  to  writs  of  in,1unctlon  or  other  proper  process,  mandatorr 
or  otherwise,  against  such  common  carrier,  and  if  a  corporation,  against 
one  or  more  ot  the  directors,  officers,  or  agents  of  the  same,  or  against 
any  owner,  lessee,  trustee,  receiver,  or  other  person  failing  to  obey  such 
writ  of  injunction,  or  other  proper  process,  mandatory  or  otherwise; 
and  said  court  may,  If  it  shall  think  fit,  make  an  order  directing  such 
common  carrier  or  other  person  so  disobeying  such  writ  of  Injunction  or 
other  proper  process,  mandatory  or  otherwise,  to  pay  such  sum  of 
money,  not  exceeding  for  each  carrier  or  person  in  default  the  sum  of 
$500  for  every  day,  after  a  day  to  be  named  In  the  order,  that  such  car- 
rier or  other  person  shall  fail  to  obey  such  injunction  or  other  proper 
process,  mandatory  or  otherwise;  and  such  moneys  shall  be  payable  as 
the  court  shall  direct,  either  to  the  party  complaining  or  into  court,  to 
abide  the  ultimate  decision  of  the  court,  or  into  the  treasury ;  and  pay- 
ment thereof  may,  without  prejudice  to  any  other  mode  of  recovering 
the  saTne,  be  enforced  by  attachment  or  order  In  the  nature  of  a  writ  ot 
execution,  in  like  manner  as  if  the  same  had  been  recovered  by  a  final 
decree  in  personam  in  such  court.    When  the  subject  in  dispute  shall  be 
of  the  value  of  two  thousand  dollars  or  more,  either  party  to  such  pro- 
ceeelng  before  said  court  may  appeal  to  the  Supreme  Court  of  the 
United  States,  under  the  same  regulations  now  provided  by  law  In  re- 
spect of  security  for  such  appeal :  but  such  appeal  shall  not  operate  to 
stay  or  supersede  the  order  of  the  court  or  the  execution  of  any  writ  or 
process  thereon;  and  such  court  may,  in  every  such  matter,  order  the 
payment  of  such  costs  and  counsel  fees  as  shall  be  deemed  reasonable. 
Whenever  any  such  petition  shall  beflledor  presented  by  the  Commis- 
sion it  shall  bo  the  duty  of  the  district  attorney,  under  the  direction  of 
the  Attorney-General  of  the  United  States,  to  prosecute  the  same;  and 
the  costs  and  expenses  of  such  prosecution  shall  be  paid  out  of  the  ap- 
propriation for  the  expenses  ot  the  courts  of  the  United  States  (<). 
r    "  If  the  matters  Involved  In  any  such  order  or  requirement  of  said 
Commission  are  founded  npon  a  controversy  requiring  a  trial  by  Jury, 
as  provided  by  the  seventh  amendment  to  the  Constitution  of  the 
United  States,  and  any  such  oommon  carrier  shall  violate  or  refuse  or 
neglect  to  obey  or  perform  the  same,  after  notice  given  by  said  Com- 
mission as  provided  in  the  fifteenth  section  of  this  act,  it  shall  be  law- 
ful for  any  company  or  person  interested  In  such  order  or  reonire- 
ment  to  apply  in  a  summary  way  by  petition  to  the  Circuit  Court  of 
the  United  States  sitting  as  a  court  of  law  in  the  Judicial  district  In 
which  the  carrier  complained  ot  has  its  prlncldal  offloc,  or  In  whioh 
the  violation  or  disobedience  ot  such  order  or  requirement  shall  hap- 
pen, alleging  siich  violation  or  disobedience,  as  the  case  may  be ;  and 
^sald  court  shall  by  Its  order  then  flx  a  time  and  place  for  the  trial  ot 
jsald  cause,  which  shall  not  be  less  than  twenty,  nor  more  than  forty, 
Zdays  from  the  time  said  order  is  made,  and  It  shall  bo  the  duty  of  the 
marshal  of  the  district  in  which  said  proceeding  Is  pending  to  forth- 
with serve  a  copy  of  said  iietition,  and  of  said  order  upon  each  of  the 
defendants,  and  It  shall  be  the  duty  of  the  defendants  to  file  their 
answers  to  said  petition  within  ten  days  after  the  serrloe  ot  the  same 
upon  them  as  aforesaid.    At  the  trial  the  findings  ot  fact  ot  said  Com- 
mission as  set  forth  in  its  report  shaU  bo  prima  facie  evidence  ot  the 
matters  therein  stated,  and  It  either  party  shaU  demand  ajury  or 
shall  omit  to  waive  a  jury  the  court  shall,  by  its  order,  direct  the 
marshal  forthwith  to  summon  a  Jury  to  try  the  cause;  but  If  aU  the 
parties  shall  waive  ajury  in  writing,  then  the  court  shall  try  the  Issue* 
in  said  cause  and  render  its  Judgment  thereon.    If  the  subject  In  dis- 
pute shall  be  ot  the  value  of  two  thousand  dollars  or  more,  either 


(1).    In  the  original  Statute  the  words  "or  perform  "  are  omitted. 

<")  In  the  original  Statute  the  words  In  Italics  are  omitted  and  Instead 
thereof  the  words  "  in  this  act  named  it  Shalt  be  the  duly  of  the  Commis- 
sioners and  lawful"  occur. 

(S).    In  the  original  Statute  the  words  "the  findings  of  fact  in." 

Ia\  In  the  original  Statute  after  the  words  "United  States"  occur 
"  tor  the  vurposes  of  this  aei,  excepting  Us  penal  prmiision;  the  eireutt 
eourlt  of  the  United  StaUs  shall  be  deemed  to  be  ali-ayt  »n  tettion." 
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f  party  may  appeal  t«  the  Supreme  Court  of  the  United  Stat«s  under  the 
I  aame  regulations  now  provided  by  law  in  reapect  to  security  for  such 

I  appeal ;  but  such  appe;il  must  be  taken  within  twenty  days  from  the 
day  of  the  rendition  of  the  Judgment  of  said  circuit  court.  If  the 
^Judgment  of  the  circuit  court  shall  be  in  favor  cf  the  party  complain 
Sing,  he  or  they  shall  be  entitled  to  recover  a  reasonable  counselor 
I  attorney's  fee,  to  tw  fixed  by  the  court,  which  shall  be  oollefted  us 

I  part  of  the  costs  la  the  case.  For  the  purposes  of  this  act,  excepting 
tti  i>enai  provi-iions,  the  circuit  courts  of  the  Unitad  States  shall  be 
( deemed  to  be  always  in  session." 

Sec.  6.  That  seclion  17  of  said  act  is  hereby  amended  so  as  to  read  as 
follows: 

BBC.  17.  That  the  Commlif  ion  may  conduct  its  proceedings  in  such 
manueraswillbost  conduce  to  the  proper  dispatch  of  Ijusiness  and  to 
the  ends  of  jtistlce.  A  majority  of  the  Commission  shall  constitute  a 
quorum  for  the  transaction  of  business,  but  no  Commissioner  shall 
participate  in  any  hearing  or  proceeding  in  which  he  has  any  pecuniary 
interest.  Said  commission  may,  from  time  to  time,  make  or  ameud 
■noh  general  rules  or  orders  as  may  be  requisite  for  tha  order  and  reg- 
ulation of  proceedings  before  it,  including  forms  of  notiofts  and  tlie 
service  thertof,  wliich  shall  conform,  as  nearly  as  may  be,  to  those  in 
use  In  the  courts  of  the  United  States.  Any  party  may  appear  b,-forp 
■aid  Commission  and  be  heird  in  person  or  by  attorney.  Every  vote 
and  offlcial  act  of  the  Commission  shall  be  entercil  of  record,  and  its 
proceedings  shall  be  public  upon  request  of  cither  party  interested. 
Said  Commission  shall  have  an  ollioial  seal,  which  shiU  be  Jtidiiiaily 
noticed.  Either  of  the  members  of  tlie  Commission  may  udmiuister 
oaths  and  affirmations  aiid  sign  subiicenaf  (<). 

Bkc,  7,  That  seclion  18  of  said  act  is  hereby  amended  so  as  to  read  as 
follows : 

*■  8ec.  18.  That  each  Cammission  shall  receive  an  annual  salary  of 
■even  thousand  Ave  hundred  dollars,  payable  in  the  same  manner  as 
the  (2)  Judges  of  the  courts  of  the  United  States.  Tlie  Comisis-ion 
■hall  appoint  u  secretary,  who  shall  receive  an  annuiil  salary 
of  three  thousand  flvc- Imndred  dollars,  payable  in  like  manner.  The 
Commission  shull  have  an  hority  to  employ  and  tlx  Che  compensation  of 
Buch  other  employes  as  it  may  liud  necessary  to  the  proper  performance 
of  lis  duties.  Until  olhei  w  sepmvided  by  late,  the  Commission  may  hire 
auitable  offleea  for  its  use,  and  shall  ham  authority  to  pmr are  all  neces- 
targ  offl.ee  supplies  (•"■).  Witnesses  summoned  before  tlie  Co-ninission 
■hall  he  paid  the  same  fees  and  mileage  thjt  are  paid  witnesses  in  the 
•ourts  of  the  United  States. 

*' All  of  the  expenses  of  the  Commifsion,  Including  all  necessary  ex- 
penses for  transportation  iacurred  by  the  Commissioners,  or  by  their 
employes  under  their  orders,  in  making  any  investigation  or  vjmn 
offleial  business  (4)  in  any  other  places  than  in  the  city  of  \Va6liingt<  n, 
ahall  be  allowed  and  paid  on  the  presentation  of  iicmlzed  vouchers 
theief  iT  approved  by  the  chairman  of  the  C'ommls.slon."  (■>) 

Skc.  That  section  21  of  said  act  is  liereby  amended  so  as  to  read  as 
follows 

Sec.  21.  That  the  Commission  shall,  on  or  be'ore  the  tlr.t  day  of  De- 
cember in  each  year,  make  a  report  («)  which  shall  be  0)  transmitted  to 
Congress,  and  copies  of  which  shall  lie  distributed  as  are  the  other  re- 
ports transmitted  to  Congress  (>>).  Tliis  report  shall  contain  sncli  infor- 
mation and  data  collete.l  by  the  Commission  as  maybe  considered  of 
value  In  the  determination  of  questions  connected  with  the  regulation 
of  commerce,  together  with  such  recomniendatioiie  as  to  additional 
legislation  relating  thereto  as  the  Commission  may  deem  necessary 
<9);  and  the  names  and  compensation  of  the  persons  employed  by  .s:iid 
Commifsion." 

SF.c.  9.  That  section  22  of  said  act  is  hereby  amended  so  as  to  read  as 
fol.ows : 

•'  SEC.  22.  That  nothing  in  this  act  shall  i>recent(iO)  tlie  carriage,  stor- 
age or  hanllng  of  property  free  or  at  reduced  rate,*  for  the  United 
Btates.  State  or  municipal  governments,  or  f  r  chaiitaljle  purposes,  or 
to  or  from  fails  and  cxiiositious  tor  exhlDl  ion  thereat,  or  (Ae  free  car 
riage  of  deslilute  and  homele.tj  persons  transported  by  charitable  sorie 
ties,  and  the  necessary  agents  employed  in  Such  irunsporlationin),  or  the 
Issuance  of  mileage,  excursion  or  commutation  imssenger  ticket.?;  noth- 
ing in  i  his  act  shallhoconstruei  to  pr.itibit  any  common  carrier  from 
giving  reduced  rates  to  ministers  of  ivligion  or  to  municipal  govern- 
menis  for  the  transportation  of  indigent  persons,  o/-  to  inma'es  of  the 
Salional  Homes  or  Sate  Homes  for  Disabled  Volunteer  Soldiers,  and 
of  Soldiern  aiul  SaUora'  Orphm  Homes,  including  'hose  about  lo  enter 
and  those  returning  .home  after  discharge,  under  arrangements  with 
the  boards  of  managers  of  e%id  homes  (12) ;  nothing  iu  this  act    sha  U 

(1).  In  original  Statute  Ihe  words  '■  and  sign  subpmnat"  are  omitted 
C-i).  In  the  original  Statute,  after  '•  iht"  and  before  the  word  ■•  iudaes" 
the  words  ■■  saturies  of"  are  omitted.  J""Bes. 

C).  In  the  original  statute,  instead  of  the  words  in  italics  the  follow 
ng  oee^ir:  ■■subitct  to  ,lu  approval  of  the  Secretary  oriheln^w^' 
r«   Commiss.on  shall  b-  furnished  by  the  Srenliriofihelntuinr 
with  saiiuble  offices  and  all  necessary  office  supplier:-  ' 

0).  In  the  ortginal  Statute,  the  words  "  oruponulfiAal  business" 

wiriu'ni^«ril^,»>,s,^^:>1;,fi,r;U''^.""^^  "- »-« 

"  2-.^*ii?„.:'?,:^'?."i  ^?^;,  e"^;,- «'«  -"-^  *•  "Po-V  the  words  "  to 

'■  ?^,iiiTu:i^TA!'s^Ts^'is\^:^'"^'''' " ""  »"<>  '»«='«'" '"« -->' 

-l.pllJV^'S^i^^r'!'"''  '"'*"*'=■  '■""-"  "f  »"«  -O'^  ">»•—'.••  the  woni, 

nl\'  l!"  T  "1^'°*!  '""^"■'^  """''=  "•"■l^  '"  'tulles  are  omitted. 
("2,,  Iu  the  origmal  Statute  these  words  in  italics  are  omiited. 


be  construed  to  prevent  railroads  from  giving  free  carriage  to  their  own 
oflieers  and  employes,  or  to  prevent  the  principal  ollieers  of  any  rail- 
road company  or  companies  from  exchanging  passes  or  tickets  with 
other  railroad  companies  for  their  offloeri  and  employes,  and  nothing  in 
this  act  contained  shall  in  any  WAy  abridge  or  alter  the  remedies  now 
existing  at  common  law  or  by  statute,  but  the  provisions  of  this  act  are 
in  addition  to  such  remedies ;  Provided,  That  no  iiending  litigation  shall 
in  any  way  be  affected  by  this  act." 

Siic.  10.  That  the  circuit  and  district  courta  of  the  United  States 
shall  have  Jurisdiction  upon  the  relation  of  any  jierson  or  persons, 
Arm,  or  corporation  allegiug  such  violation  by  a  common  carrier,  of 
any  of  the  iirovisions  of  the  act  to  which  this  is  a  supplement  and  a]i 
acts  amendatory  thereof,  as  prevents  the  relator  from  having  inter- 
state tralfio  moved  by  said  common  carrier  at  the  same  rates  as  are 
charged,  or  upon  terms  or  conditions  as  favorable  as  those  given  by 
said  common  carrier  for  like  traffle  uuler  similar  conditions  to  any 
other  shipper,  to  issue  a  writ  or  writs  of  mandamus  against  said 
/common  carrier,  commanding  such  common  carrier  to  move  and 
Jtrausport  the  trallic,  or  to  furnish  cars  or  other  facilities  for  transpor- 
Ztatim  for  the  party  applying  for  the  writ,  procif/crf  that  if  any  ques- 
tion of  fact  as  to  the  proper  compensation  to  the  common  carrier  for 
the  service  to  be  enforced  liy  the  writ  is  raised  by  the  pleadings,  the 
writ  of  peremptory  mandamus  may  issue,  notwithstandiug  such  ques- 
tion of  fact  is  undetermined,  upon  such  terms  as  to  security,  payment 
of  money  into  the  court,  or  otherwi.re,  as  the  court  may  think  proper, 
pendins  the  determination  of  the  question  of  fact;  proKided,  That 
the  remedy  hereby  given  by  writ  of  mandamus  shall  be  cumulative, 
and  shall  not  be  held  to  exclude  or  interfere  with  other  remedies  pro- 
[  vidcd  by  this  act  or  the  act  to  which  it  is  a  supplement. 

Alliance  &  Lake  Erie.— James  L.  Dawes,  of  Englewood.  N. 
J.,  lias  brovtglit  a  suit  in  the  United  States  Circuit  Court  in 
Ohio  against  the  Alliance  &  Lake  Erie  Railroad  Company  and 
others  to  foreclose  a  mortgage  on  the  road.  Mr.  Dawes  savs 
that  the  Alliance  &  Lake  Erie  Railroad  on  October  1.  1880,  ex- 
ecuted a  mortgage  on  its  line  to  Henry  B.  Payne,  as  trustee, 
for  the  purpose  of  securing  the  payment  of  150  bonds  of  §1,000 
each.  Senator  Payne  resigned  as  trustee  on  Dec.  99,  1888,  and 
Mr.  Dawes  succeeded  liini.  It  is  claimed  that  the  interest  on 
the  bonds  has  not  been  jiaid. 

New  Torlf  Stnclt  Fxolianee.— New  Securities  Listed. — 

The  Governing  Committee  of  the  Stock  Exchange  liavc  added 
to  the  list  the  following  : 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway  — 
.?315,000  additional  consolidated  mortgage  six  per  cent  bonds, 
making  the  total  amount  listed  $13,067,000. 

Chicago  St.  Louis  &  Paducah  Railway— $1,000,000  first 
mortgage  five  per  cent  gold  bonds. 

Mobile  &  Ohio  Railroad — .S314..500  additional  general  mort- 
gage four  per  cent  l)onds,  making  tlie  total  ;imount  listed 
$7,399,000,  and  reducing  the  first  debentures  to  .?366,300,  and 
second  debentures  to  §383,200.  The  Committee  on  Stock  List 
was  empowered  to  add  to  the  list  §753,500  additional  general 
mortgage  four  per  cent  bonds  from  time  to  time  when  tiiev 
shall  receive  official  notice  from  the  Farmers'  Loan  &  Trust 
Company  that  the  bonds  liave  been  issued  and  deHvered. 
reducing  first  and  second  debentures  on  tlie  list  correspond- 
ingly. 

Northern  Pacific  Railroad  (Central  Wasliington  Rail- 
road)—$830,000  first  mortgage  six  per  cent  gold  bonds. 

Ohio  &  Mississippi  Railroad— §408,000  additional  fiivt 
mortgage  general  five  per  cent  bonds,  making  the  total  amount 
listed  §3.624,000. 

Pennsylvania.— Tlie  Pennsylvania  Railroad  Company  lias 
purchased  3,660  feet  of  Greenville  shore  front  along  NewYork 
Bay  and  a  large  section  of  contiguous  property  for  the  purixwe 
of  building  wharves  along  the  water  front.  Legislative  action 
only  is  awaited  to  enable  the  company  to  carry  out  its  plivn. 
The  whaves  will  extend  from  the  Point  Breeze  Perry  Compftnv. 
at  Pamraixi,  to  the  bulkhead  of  the  Morris  &  Cumiiiinjjs 
Dredging  Company,  half  a  mile  furtlier  toward  New  York. 

A  prominent  official  of  the  Pennsylvania  Railroad  said  at 
Philadelphia,  when  questioned  regarding  the  purchase  of  prO))- 
erty  on  the  shore  front  of  New  York  Bav  :  '•  It  is  true  that  we 
have  bought  a  large  area  of  shore  front  in  New  Y'ork  Bay,  ami 
we  now  have  nearly  all  tlie  property  we  need.  Our  business  is 
increasing  so  rapidly  that  we  must  havegi-eater  terminal  facili- 
ties at  various  points.  The  purchase  will  enable  us  to  build  a 
fine  terminus.  We  have  not  cut  out  the  Lehigh  Valley.  We 
bought  the  property  for  ourselves,  of  course  ;  but  our  relations 
with  the  Lehigh  Valley  are  very  friendly.  They  use  our  ter- 
minal facilities  now.  and  when  the  new  terminal  is  built,  they 
wiU  probably  use  it  on  the  same  terms  as  at  present." 

Port  Jerris  Monticello  &  New  York.- TIio  siut  brought 
by  this  company  against  the  New  York  Lake  Erie  &  Western, 
to  compel  the  latter  to  furnish  the  former  terminal  facilities  at 
Port  Jervis  without  charge,  and  for  §14,000  damages  for  refus- 
ing to  do  so,  was  decided  this  week  in  favor  of  the  Erie.  Tlie 
claim  made  by  tlie  Monticello  Company,  that  before  the  con- 
struction of  that  road  an  agi-eement  was  made  between  its 
officere  and  those  of  the  Erie  Company  that  the  new  company  , 
might  use  tracks  and  other  facilities  of  the  latter  at  Port  Jer- , 
vis  without  any  charge,  was  not  supported. 

Wells.  Fargo  &  Co.— On  and  after  Friday,  March  15.  the 
Wells-Fargo  Express  Company  will  assume  control  and  operate 
the  express  business  over  the   Pittsburg  &  Western  Railw 
and  leased  lines,  wliich  means  that  the  Pittsburg  <&  Wesfe* 
Express  has  been  bought  out  by  the  Wells.  Fargo  Comjjany.  , 
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COMMERCIAL    EPITOME. 

Fkiday  Niout,  March  15.  1889. 

The  froublrs  of  the  copper  syndicate,  and  the  semi-panic 
which  they  caused  in  Paris,  bad  a  d.  pressing  influence  in 
^pecu'ati^e  circles  at  this  market  early  in  the  week  under 
review,  and  most  of  the  leading  staples  of  awriculture  have 
declined  in  value,  the  fail  iu  wheat  being  quite  notable,  but 
due  in  part  to  improved  crop  prospects.  The  weather  has 
been  seasonable,  and  some  progress  has  been  made  in  re 
openi. u  inland  navigation  in  the  Northwestern  sections  of  the 
Uoion.  A  -  trike  of  several  thousand  weavers  employed  in  the 
cotton  mil's  at  Fall  Kiver  is  the  chief  incident  affecting  labor. 

Lard  on  the  spot  has  been  dull  at  drooping  prices,  closing 
luietat  6-^Oc.  for  prime  city,  7-27}>^@7-32i^c.  for  prime  to 
choice  Western  an  I  7'40(a7-50c.  for  reflued  for  the  Continent. 
The  speculat'oa  in  futures  was  moderately  active,  but  at 
iprices  showing  coisideruble  fluctuatiois,  not  onlyfrom  one 
iday  to  aiother,  but  in  th"  courre  of  one  day,  showing  yester- 
day and  to- day  some  decline,  closing  weak  and  unsettled. 

DAILY  0LU8INO  PRICKS  OP  LARD  FtTrCRBS. 

8aluril'i4.  Kond'y  Tiiad'y.  Wednnrt'y.  Thurtd'y.  Fndav 


7-22 
7-.!2 
72i 
725 
7-^6 
7-2S 
7-30 


730 
7-30 
7-:U 
7-30 
7-38 
7-40 
7-40 


7-38 
7-36 
7-37 
7-39 
7-41 
7-43 
7-45 


733 
7-33 
7-34 
7-36 
7-38 
7-40 
7-42 


7-28 
7-28 
7-29 
7-31 
7-34 
7-3i> 
7-38 


Jnne l«-95o.  |  September.. ..17-2oc. 

October 17-30u, 

I  November 17'30o. 


Marrh  dnllverv o.  7  29 

jAprlldellv-ry o  7  29 

iMny  (iHlivury o.  7'ii9 

Junertelivery o.  7-'l 

July  rteliver. o.  7-32 

lAiik'.  delivery c.  7'34 

Wept,  dell  very.  ...o.  7'3tf 

Pork,  early  in  the  week,  whs  fairly  active  at  improving 
prices,  but  latterly  has  been  dull  at  drooping  pric-^s,  closing 
quiet  at  $13  25@$12  50  for  extia  prime,  |13  75(a$13  iiS  for  old 
and  new  mess  and  $14>a#l6  35  for  clear  lack.  Cutmeats  are 
quieter,  but  about  s  eady.  Quottd:  Pickled  bellies,  6)^@8)^c.; 
ishouldeis,  oj^  ixb^^c,  and  hareis,  9J^@10c.;  smoked  shoulders, 
|6)^@6J^c.  and  lams,  10'!^@llc.  Be-f  is  nominal  at  $7  for 
■extra  mei^s  and  f9  50a$10  for  picket  per  bbl.;  India  mess 
steady  at  i|14'aiJ16  per  tierce.  Beef  hams  are  fairly  active  at 
fl3@$'3  L'5  ptr  bbl.  Tallow  is  lower,  but  closes  active  at 
4%'^4J^c.  S  earine  7J^(;.  and  oleomargHrii  e  6?4@7o.  Butter 
is  dull  at  19®  !9c.  for  creamery  Hnd  14@22c.  for  Western  fac- 
tory (new).     Cheese  is  stea'ly  at  10@  12i,^c.  for  State  factory. 

Coffee  on  the  spot  was  active  at  full  prices,  but  has  latterly 
-ihown  a  downward  t»ndency.  Yesterday  large  lines  of 
Java  were  sold  at  21  i^ca  22c.,  and  to-day  11,000  bags  Puerto 
Cabello,  etc  ,  on  private  terms,  with  Rio  quoted  at  19c.  for 
fair  cargo  grad'^s.  Rio  options  made  some  further  ad- 
vance, but  yesterday  and  to-day  declined  pretty  sharply  un- 
der increased  offerings,  but  closed  about  steady  with  sellers 
is  ful'ows: 

March 16  90e 

April 1«  8'^o.  I  July 17-050. 

May 16-  Oc.  |  AiiKiint 17-.Oo. 

— a  decline  of  20.a80  p  ints  for  the  week. 

Raw  sugars  bave  further  advanced,  with  a  brisk  business, 
due  to  re.  or  s  manly  of  a  decreased  yield  in  Cuba.  The 
.sales  to  da.  em'  raced  English  I^laniis,89-deirees  test,5  3-16c., 
and  two  cargoes  centrifugal,  96-degree8  test,  3  9-16c.  c.  and  f. 
and  5  15-Hio.  Hit.  Ratiaed  sugars  are  advanc  d  to  Wj-^c.  for 
«tandard  crushed,  and  7J/^c.  Jor  graciulated.  Molasses  is 
firmer  at  23!^c.  for  SH-degiees  test,  but  closes  qu'et.  The 
offering  at  the  sea  sale  on  Wednesday  was  a  large  one,  and 
prices  were  easer,  except  in  greens. 

Kentucky  tot>ai;co  has  been  more  active,  the  rates  for  the 
week  aggregating  400  hhds.,  about  half  for  export,  at  steady 
prices.  Se.  d  leaf  also  in  good  demand,  and  sales  are  1,200 
cases,  as  follows:  450  cases  1687  crop,  Wisconsin  Havana, 
%@llc.;  500  ca<fs  18^3,  1885, 1886, 1887  crops,  Pennsylvania, 
5@I.5c.;  100  cases  1887  crop.  New  England  Havana,  14®  30c., 
and  150  cases  sundries,  5(a30c. ;  also  450  bales  Havana,  68@ 
$1  10,  and  300  bal  s  Sumatra,  |1  25(g3  00. 

On  the  MetHl  Exchange  there  has  been  less  dning  in  copper, 
and  the  cluse  is  somewhat  irregu  ar  and  nearly  nominal.  G. 
M.  B.  sold  to-diy  at;  14c.  for  March.  Tin  is  dull,  but  closes 
steadier  at  2 1 -400.  for  Straits  on  the  spot  and  21  80c.  for  June. 
Domestic  lead  his  receded  to  3'75c.  but  clojes  firm.  The  in- 
terior irun  m  irkets  are  very  flat. 

Refined  petnleura  for  export  has  declined  twice  this  week 
and  closes  at  7.-.  Spirits  turpentine  further  advanced,  closing 
with  sales  to-day  at  53J^c.  o  w  ng  to  scarcity.  Rosins  advanced, 
with  good  strained  selling  to-day  at  f  1  223^.  Hops  are  dull. 
Wool  in  better  demand  and  firm. 


COTTON. 

Friday,  P.  M.,  March  15, 18». 
The  Movement  of  the  Crop,  as  indicated  bv  our  telogranM 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  tlii!  total  receipts  have  reached  80,026  baka, 
against  81,6iJ8  bales  last  week,  and  96,593  bala<]  the  previona 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
5,090,991  bales,  against  5,023,301  bales  for  the  same  period  o( 
1887-8,  showing  an  increase  since  Sept.  1, 1888,  of  68,730  bales. 


RreHptt  al— 


Qnlveaton 

Eiraso,  Ao... 
Now  Orleans... 

Mobile 

Florida 

Bavannali 

Brunaw'k,  &o. 
Cliarleaton 

Port  Royal.&o 
Wilmington 

Wasb'gtoD,<&o 
Norfolk 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

PliiladelpU'a,&c 

Totals  this  week 


Sat. 


496 

5,817 
806 

1,352 

1.058 

71 


804 
823 

330 

542 

2,031 


Jfon. 


1,759 

8,857 
799 

1,057 

576 

80 

843 
511 

543 
338 

362 


Tuet. 


1,427 

6,499 
642 

1,572 

749 

113 

585 
1,726 

600 
475 

115 


14,130  10,725  14,!503 


Wed 


1,353 

2,069 
44 

319 

318 

36 

393 
357 

496 

268 

366 


6,024 


Thurt. 
290 

6,624 
341 

728 

222 

291 

1,033 
1,901 

805 
722 

1 


12,958 


Fri. 

730 

278 

1,032 

441 

785 
8,.'i21 


359 

3 

311 

734 

6,906 

460 

795 

257 

74 

21,686 


ToUlL 

6,060 

273 

25,808 

3,073 


5.813 
8,521 
2,933 


950 
3 

3,»69 
6,052 
6,P0« 
3,234 
3,140 
257 
2,949 


80,026 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-niglit,  compared  with  last  year. 


Reeeipta  to 
Mar.  15. 


Galveston . . . 

El  Paso,&c. 
Now  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bi'uns.,  &c. 
Charleston  .. 

P.  Royal,&c 
Wilmington  . 

Wa8h'tn,&c 
Norfolk 

West  Point. 

NwptN.,&c 
New  York.  .. 

Boston 

Baltimore.  .. 
Phll'del'a,  &c 


1888-89. 


TMii 
Week. 


6,060 

278' 

25,898 

3,073 


Sincr  St^p, 
1,  1888. 


5,813 
8,521 
2,923 


950 
3 
3,969 
6,052 
6,906 
3.234 
3,140 

257 
2,949 


624,275 

18,785 

1,567,969 

201,825 

22,907 

779,448 

135,454 

358,844 

13,814 

147,848 

4,347 

461,281 

374,622 

117,211 

88,749 

72,120 

60,214 

41,278 


Totals 80,0265,090,991 


1887-88. 


TliU 
Wetk. 


1,  1887. 


6,081     631,684 


19,685 

813 

5 

3j287 

446 

1,991 

513 

368 

8 

2,781 

3,715 

2,183 

1,434 

717 

2,771 

535 


1,589,212 

199,193 

23,174 

819,747 

69,811 

388,934 

14,582 

165,835 

4,896 

436.840 

375,354 

100,140 

74,387 

67,255 

37,263 

23,954 


47,333  5,022,261 


ftek. 


1889. 


18,121 


257.591 
15,083 


54.147 

19.936 

4,444 


23,904 

22,767 
231,692 
10,000 
13.150 
14,895 

685,730 


1888. 


16.734 


271,880 
26,628 


34,059 


21,007 

423 

5,400 


32,623 


1,665 

300,343 

16.500 

20,741 

19,970 


767.978 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons  : 

lUceiptt  al-      1889.         1888.         1887. 


Galv'ston,&c 
New  Orleans 

Mobile 

Savannah.  .. 
Charr8t'n,&c 
Wllm'gt'n,4c 

Norfolk 

W't  Point,  &.C 
All  others 


Totn  this  week 


Since  Sept.  1. 


6,338 

25,898 

3,073 

5,813 

2,923 

953 

3,969 

12,958 

18,101 


6,081 
19,685 

813 
3,287 
2,504 

376 
2,781 
5,898 
5,908 


80,026      47,333 


3,729 
29,170 
1,782 
3,677 
3,225 
799 
4,823 
3,562 
6,949 


57,716 


1886. 


4,404 
17,308 
2,182 
8.758 
5,400 
815 
8,529 
4,091 
6,256 


57,743 


.5090.991  5022,261  4959,674  4727,174  4522,366  4528.589 


1885. 


1,860 
15,990 

840 
2,514 
1,299 

240 
2,415 
1,934 
6,293 

32,885 


1884. 

4,141 
10,432 
1,793 
4,464 
4,373 
648 
7,664 
2,527 
e.694 


42,635 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  119,613  bales,  of  which  79,183  were  to  Great  Britain,  746 
to  France,  and  39,685  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Exporti 
Initio— 


Galreston.  .. 
N«w  Orleans. 

Mobile 

^aTallaah  .... 
Brunswick  — 
Charleston . . 
Wilmlng'on. 

Norfolk 

West  Point. 
Nwpt  Nwfl.  Ac. 
New  York.. 

Boston 

Baltimore... 
Plillaaelp'a.ftc 

ToUl 


Total  1887.8«..    86  888 


Wuk  Ending  Mar.  15, 
Exported  to— 


gnat  Conti-   Total 

Brit'n.  'Vanw    nf^,     Wuk. 


1.941 
80.233 


esi 

8.878 
4.«<^S 
S3.8;3 
8.148 
B,0'J2 
926 

T9.IS:i 


740 
"8.8S4 


^.OiO 
14.166 

2,9J< 
8,621 
1,100 


6.S.W 


1,491 
8S0 


SU.e85 
81.469 


from  Sept.  1. 1888,  to  Mar.  IS,  I8t» 
Bxporua  to-^ 

Great 
Britain.  **•<•«" 


3.931 
44.401 

2,987 
8691 
1,100 

684 
S,8TH 
4,466 
38.199 
H.I4t) 
0,628 
1. 7' 6 

119.61S 

611.601 


204.164 
699.H43 
60.4gf 
(S.4n> 
38.107 
M.133 
78.0(1.' 

aos.eiM) 

198.260 
65.716 
4W.«a» 
I6e,4«7 
106.09< 
30.IHt> 

4J»9.704 


81.076 
1RIS.61S 

B,3I>2 
9&,740 


<1ltlI.47S 


44,449 
800 


Conti- 
nent. 

81.0  0 
848,MIU 


1»».1(>9 

SH.06I 
146.b01 
Sif.KW 
43.99.' 

ujai 

197.»t6 

8,l]6 

86.B7V 

U.IHB 


ntat. 

804.310 
..180.«1S 

60,498 
8Vii,llia 

81.618 
840.674 
100.747 
247.678 
140,681 

ei.7Ift 
736  OM 
1B0.64S 
148.471 

4K,<t3 


S41,47S  L.139.031  8.770,207 

a8«jiy  i,07».999ia,«ai^»> 
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S.In  addition  to  above  erporte,  our  telegrams  to-night  also  give 
•us  the  following  amovint«  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
■which  are  prepared  for  oiir  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  S&  Eleaver  Street. 


On  Shipboard,  not  cleared— for 

Leaeinp 
Stock. 

Jfor.  15,  AT^ 

Great    i  m,„«»^ 
Britain.  \^<""^- 

Other 
Foreign 

Coast- 
wite. 

Toia. 

New  Orleans... 
Mobile 

7,887  '  11,504 
None.  '   None. 
None.  :   None. 
None.      None. 
None.      None. 
9,500  '    None. 
7,800  1    1,400 
8,000  1    None. 

15,934 
None. 
9,000 
8,500 
None. 
None. 

10,050 
1,000 

1,747 
None. 
1,000 
2,800 
8,363 
5,000 
None. 
None. 

37,072 

None. 

10,000 

11,300 

8,363 

14,500 

19,250 

9,000 

220,519 
15,083 

Cliarleston .... 

Bavannah 

Galveston 

Korfolk 

New  York 

Other  ports 

9,936 

42.847 

9,758 

9.404 

212,442 

66,256 

Total  1889 

33,187    12,904 

44,484 

18,910 

109,485 

576,245 

Total  1888 

Total  1887 

40,160  '    7,078 
57,754      9,773 

19,408 
38,553 

5,816 
15,661 

72,462 
121,741 

695,516 
533,043 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  with  some  show  of  strength,  based  mainly  on 
the  relatively  small  visible  supply  of  American  cotton  and  the 
reduced  stocks  at  interior  towns;  but  the  semi-panic  in  Paris> 
arising  out  of  the  troubles  of  the  copper  syndicate,  caused  a 
decline  by  leading  to  the  withdrawal  of  buying  orders.  A 
strike  of  several  thousand  weavers  employed  in  the  cotton 
mills  at  Fall  River  did  liot  have  much  effect,  but  the  port  re- 
c  were  pretty  full  down    to  the  close  of  Tuesday.     On 

Wednesday  Liverpool  reported  a  more  decided  decline, 
under  which  the  lowest  prices  of  this  market  showed  a  reduc- 
tion of  7@9  points  from  the  highest  figures  of  the  previous 
Saturday.  After  the  last  call  there  was  a  small  advance  on  the 
small  receipts  at  the  ports  and  the  rapid  reduction  of  stocks  at 
interior  towns.  On  Thursday  better  receipts  at  the  ports 
neutralized  a  stronger  report  from  Liverpool,  and  the  close  was 
very  dull.  To-day  was  a  repetition  of  yesterday's  market.with 
business  almost  at  a  standstill.  Cotton  on  the  spot  opened  fairly 
active  for  export  and  home  consumption,  but  relapsed  into 
dulness.  At  somewhat  easier  prices,  but  no  quotable  decline, 
there  was  again  on  Wednesday  a  good  export  business.  Yes- 
terday •*  nominal  advance  of  l-16c.  was  quoted.  To-day  the 
market  was  duU  and  weak  at  10)?^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  229,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,060  bales,  iocluding  3,040  for  export,  2,823  for  consumption, 
198  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Mar.  9  to  Mar.  15. 


The  SaIjES  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table: 
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a 

s 
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ai-'id 

813„ 

8V" 

9H 

«M 

914 

»>4 

9^1(1 

9% 

0% 

y>\ 

9\ 

9lJ,, 

10 

10 

10 

10 

101,6 

10S,e 

103,  „ 
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Strict  Godd  OrdlnOTy ,  9»2 

Low  Middling 10 

Strict  Low  Mlddilng 1 10>4 

Middling 107,8 

Good  Middling 101*]6 

BtilctGood  Middling lis,. 

Middling  Fair 11% 
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12>4 
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1114 
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125,e 
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7>4~ 

9ie 
9»i« 

101,8 
105,8 

ID'S 

11 

11>4 

1111,8 

126,8 


STAINED. 


Good  Ordinary ^  lb. 

Strict  Good  Ordinary 

LowMiddUng 

Middling 


Sat.    nioniTaeB 


16,1 


7l«i»    7lt„ 

8%       S's 

91I18I  9"l6 


76,8 

8'8 
911,6 


Wed 


7«,6 
7li,B 
8% 
91I1C 


Tb.    Frl 


816,8 

9% 


738 

8 
9% 


MARKET    AND    SALES. 


The  total  sales  and  future  deliveries  each  day  during  the 
■week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


8AI.K.S  OF  SPOT  AND  TRANSIT. 


SPOT  MARKET 
CLOSED. 


Ex- 
port, 


Oon- 
tump. 


Spec- 
ut'l'n 


Sat. -Steady 2,340  893 

Mon .  Steady ....  I  345 

Tne^.  Qiiic-t 1  445 

Wed.Steiuly 700  296 

Tlinr.|Qnietati,B  adv I  376 

Fri...  Easy '  467 


108 


Total  3.040    2,822i    198 


rtfc  \  Total.  \ 

3,431 

3451 

445 
996' 

3761 
467 


Sales. 


46,100 
43,000 
45,300 
46,000 
28,300 
20,800 


6,060i229,,5OO 


Vliv- 
erit$. 


Tbe  daily  deliverioR   given   alove   arc   actually  deUrcred  the  day 
|(rcv:oU8  to  thaS  on  wlicn  tbcy  aie  reported. 
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*  Includes  sales  in  September,  1888,  for  September,  165,300;  Septem 
bcr-October,  for  October,  394,100;  Septeiuber-Novembcr,  for  Novem- 
ber, 585,500 ;  Septcmber-Dcceiuber,  for  December,  980,400 ;  September- 
.Tiuiiiary,  for  January,  1,650,5(A);  September-February,  for  February, 
881,300. 

Transferable  Orders— Saturday,  lO'OSc:  Monday,  10-05o.;  Tuesday 
10-OOc.;  Wednesday,  10-05c.;  Thursday,  lO-OOc;  Friday,  10-OOc. 

The  following  exchanges  have  been  made  during  the  week: 


•23  pd.  to  exch.  500  Mar.  for  June. 
■08  pd.  to  e.xch.  3,100  Apr.  for  May. 
■40  pd.  to  excb.  1 .100  Sept.  for  Aug. 
■12  pd.  to  e.\ch.  .'500  Sept.  for  Apr. 
■11  pd.  to  exch.  600  Sept,  for  Apr. 
Even  100  Mar.,  s.  n.,  14tb  for  regu- 
lar. 
■08  ih1.  to  exch.  100  May  for  June. 
■05  pd.  to  exch.  5(K)  Mnr.  for  Apr. 
■22  1(1.  to  exch.  21K)  May  lor  Aug. 


■30  pd.  to  exch.  100  Apr.  for  Aug. 
■16  pd.toexeh.  100  Apr.  for  June. 
■20  pd.  to  exch.  tiOO  Oct.  for  Sept. 
■36  i)d.  to  exch.  600  Mar.  for  Aug. 
■30  pd.  to  exch.  2f)0  Apr.  for  Aug. 
■15  pd.  to  exch.  200  May  for  July. 
■20  pd.  to  exch.  100  Mar.  for  June. 
■OK  p<i.  to  exch.  500  April  for  May. 
■07  pd.  to  p-ch.  300  .Fi-no  for  Julr 


\ 
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The  Visiblk  Supply  of  Cotton  to-nljjht,  as  made  up  by  cable 
and  telej^rapli,  is  as  follows.  The  Continentnl  Htocka,  a-s  well  as 
those  for  Urt'ut  Uritiiiii  and  tho  iiHoat  are  this)  week's  n'tiirns, 
and  oouseciiieiitly  all  the  Eurojiean  liKiires  are  brought  down 
k)  ThurMdiiv  eveniuK-  But  to  make  the  totals  the  comnlote 
tigiires  for  to-night  (Mar.  15).  we  .idd  the  itom  of  exiiorts  from 
the  United  States,  including  in  it  the  exports  of  I'Vulay  only. 

1H89.  1888.  18R7.  lS8ti. 

Slock  ivl,  UvfTOOol bales.     7,'i9,000     895,000     o:):t,ooo     ti77,0(io 

sfr^k  at  I^u.lon.     .......  ....  7.000       33,000 12^ 17.()(«) 

Total  (Jre.1t  Britain  Btook.  708.000  918.000  943,000  «91,00<) 

t.>ik  nt  IIumlHUK 2.200  4,000  2.800  4.«^KX 

lorkiitliremeu. 25,900  4.\400  3.).tiOO  11,^)(M) 

■     a  AinstcnlMU.. BoloOO  21.000  27.00<)  28.(KK) 

i(  Itottcnliiin      400  4(MI  300  HOO 

A    twVr.  l.ViW  700  900  1.50O 

-i.HMi  ;,tlliivrp         135,000  177,000  257,000  M.^OOO 

^lo<k  i,t,  Miii-scllios 4.000  3,000  4,000  t>,O0O 

-tockatHaroeloim.... 55.000  61,000  !51,000  83,()(M. 

>tofk  at  tXMioa 7,000  4,000  .^OOO  11,000 

-tock  at  Trieste 9,000  10,000  12,000  4.000 

Total  Contlneu  tai  Ht«ok8 259.700     326.500     395.600     324.300 

Total  Kuroncim  «t«ck»..  ..  1.025,700  1.244,500  1,340,600  1,018.300 

liuliacottoiialToatforlOuropc.  260,000  185,000  185.000  193,000 

Amer.  oolfnalloatforKiiroiir.  3(i.S.000  286,000  468,000  433,000 

Eirypt.Hrazll.Ac.alltforE'r'iKi        :i,-),00()  42.000  50,000  24,000 

stock  in  UiiltiMl. stales  ports..  685,730  767,978  654.784  1)06.1.52 

stock  lu  II.  s.lntiTlor  towiiH..  198,3(M  264.492  177,214  367,596 

ruitcilBtat*s  expoits  to-day.  35,841  14,541  6.275  6,56(i 

Total  visible  supply 2l6()8,575  2,801,511  2,881,873  2,948.614 

Of  the  above,  the  totals  of  Amcricau  aud  otherdescriptious  arc  as  follows : 
Atnerican — 

Liverpool  stock bales     585,000     705,000     740,000     492,000 

Continental  stocks 178.000     200.000     290,000     246,000 

American  ullortt  for  Europe...      368,000     286,000     468,0(M)      133,000 

United  States  stock 685,730     767,978     6.54,784     906,152 

United  States  interior  stocks..      198,304     264,492     177,214     367.596 
United  States  export*  to-day.        35,841       14,541         6,2/5         6,560 

Total  Amcricau 2,050,875  2,238,011  2,336,273  2.451,314 

East  Indian,  Ilratll,  de.— 

Livenwol  stock 174,000  190.000  193,000  185,000 

LondonsU)ck 7,000  23,000  12,000  17,(MM) 

Continental  stocks 81,700  126,!>00  105,600  7S,:i(M) 

India  afloat  for  Europe 260,000  185,000  185,000  iy3,0(J0 

Egypt,  Brazil,  &c.,  afloat 35,000  42,000  .50,000  24,000 

Total  East  India,  &c .557,700     .566,500     545,600     497,300 

Total  American 2,050,875  2.238,011  2,336,273  2,451,314 

Total  visible  supply 2,608,575  2,804,511  2,881,873  2,048,614 

Price  Mid.  Upl.,  Uvorpool....        SU.fd.         538d.  5%d.  5d 

Price  Mid.  Upl.,  New  York....         10"ic.         10>8C.  lOo.  914c 

1^"  The  imports  into  Continental  porta  tliis  week  have  been 
80,000  bales. 

The  above  figures  indicate  a  deo-ease  in  the  cotton  in  eight 
to-night  of  19.'j,936  bales  as  compared  with  the  same  date  of 
1888,  a  decream  of  373,298  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  340,039  bales  m  00m- 
paied  with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  tor  the  week. 
and  the  stocks  to-night,  and  the  same  items  for  the  correspond- 
ing period  of  1887-88 — is  set  out  in  detaij  in  the  following 
statement. 
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The  above  totals  show  that  the  old  interior  aUtckn  havci 
decreased  during  tho  week  30.175  bales,  and  are  to-night  68,186 
Iwiles  less  than  at  the  same  ueriod  last  year.  The  receipts  at 
tlu?  same  t'>wns  have  been  9,410  bales  more  than  the  sama 
wt'ek  last  year,  and  since  .Sept.  1  the  receipts  at  all  the  towns 
are  70.977  bales  more  than  for  the  same  time  in  1887-88. 

Quotations  for  MrooLiNa  Cotton  at  Other  Marketb.— 
In  the  biblo  below  we  give  the  closijig  quotations  of  middling 
cotton  at  .Southern  and  other  principal  cotton  markets  for  each 
day  of  the  jiast  week : 


Weth  tndlng 
Jfor.  15. 


CIXJSINO  QCOTATIONS  FOR  Mjm>f.mo  COTTON  ON— 


Galveston... 
Now  Orleans 

.Mobile 

Havaiinab . . .  I 
Charleston.  .1 
Wllniiugton. 

Norfolk I 

Uoston 

Baltimore. 
PhUadelphia 
Augusta . .  . 
Memphis... 
St.  Louis... 
Cincinnati . 
Louisville.  . 


Satvr. 

913,6 

9»ie 
10»fl 

979 
10 

10'4»38 

10a„ 

10% 

10 

9'8 
9'8 
9^8 
9'8 


iton. 


Tiiei. 


Wednet.     Thw$. 


Fri. 


103,« 

O's 

O's 

9'l« 
IO'b 

9^8 
10 
10'4®3( 
10'i« 

1038 

10 
9''8 

9'a 

9^8 


9'« 

9''8 

9'8 

9^9 

97b' 

»"8 

9% 

B«8 

lOlfl 

lOig 

10>e 

9^8 

9'8 

978 

10 

10 

10 

10>4®3b 

I0'4a% 

10'4»39 

10»,g 

X0i,« 

10l|8 

10% 

10% 

1039 

10 

10 

10 

978 

978 

979 

O'S 

9'h 

979 

978 

978 

97g 

9's 

9^8 

978 

io>« 
»■'« 
10 
loss's 

lOH 

10% 

97b 

979 
10 
10 


Receipts  from  the  Plantations. — The  following  table  indi- 
cates the  actual  movement  each  week  from  the  plantationa- 
The  fi^re.s  do  not  include  overland  receipts  nor  Southern  con- 
sumption; they  are  simply  a  statement  of  the  weekly  move" 
meut  from  the  plantations  of  that  part  of  the  crop  which  final- 
ly reaches  the  market  through  the  outports. 


WUk 

SfMno— 

Feb.  8 

'•    IS 

••    82 

Mar.  1 

•'     »..    . 

••    15  .... 


Bectivti  M  tht  ParU. 


1887.      1*8. 


SVk  at  Interior  Tovnu. 


ISST.  '    1888.      1889. 


108.25; j  99.5S3|ly6.317i338,768i368,663i:<)a.521 

320,287 
397.515 
•J70.072 


811.  B8! 
05.0 1:1 
79,95! 
72.953 
57.718 


"I 
84.137  135,B70jt21.3e« 

e».024i  98.850'30I,19« 

eS.S'iS;  96.693  2B5.981 

r3.4l)9:  81.838j«38.(.62 

47,33S'  80.026ia00.9l4 


380.'141 
350.S14 
32t,598 
302,908 
384.870 


Rk'vU  from  /tanfM. 


1887.      1888.      1889, 


104,443 
7.5,150 
74.816 
44.743 
24II.002J  43.924 

eis.arol  2i.b«8 


89,690 
75.915 
69.197 
89,5SS 
61.389 
2n.fl»5 


101,829 
110.438 
78.808 
70.0M 
56,688 
49.as4 


The  above  statement  shows:  1. — Tliat  the  total  receipts  from 
the  plantations  since  September  ],  1888,  are  .'5,290,880  bales:  in 
1887-88  were  .5,283,301  bales;  in  1886-87  were  5,112,428  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  80,036  bales,  the  actual  movement  from  plantations  was 
only  49,294  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  39,695  bales  and  for  1887  they  were 
21.668  bales. 

^Vmoont  of  Cotton  m  Sight  Mar.  15.— In  the  table  below 
we  give  die  receipts  from  plantations  in  another  form,  and  add 
to  tliem  the  net  overland  movement  to  Mar.  1 ,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  aa  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1  1888-89.  ;  1887-88.  ,  1888-87.     1885-86. 


Receipts  at  tho  ports  to  Mar.  15  r 
Int«nor  stocks  ou  Mar.  15  lu 

excess  of  September  1 

i- 

Tot.  receipts  from  plantat'ns 

Net  overland  to  Miir.  1 

Houthernconsumpt'n  to.Mar.  1 


.090,991  5,022,261  4,959,574  4,727,174 

I  I 

199.895     261,040     152,854     376,872 


5,290,886  5,283,301  5,112,428  5,104,040 
779,991|  810.752  <i23,233  017,134 
325,000     300,000     250,000     205,000 


Total  in  sight  Mar.  15 6,395,877  0,400,053  5,985,661  5,926,180 


Nortlieru  spinners'  takings  to 
Mar.  15 


I  I  I 

1,554,108  1,456,784  1,301,427  1,387.690 


It  will  be  seen  by  the  above  thut  tho  docrca.so  In  amount  in  sight  to- 
night, as  compared  with  last  year.  Is  4,176  bales,  the  inoreaae  as 
compared  with  188<>-7  is  410,216  bales,  and  the  increase  over  1885-6 
Is  469,697  bales. 

Weather  Reports  by  Telegraph. — Telegraphic  advices  to 
us  to-night  from  the  South  indicate  that  under  the  influence  of 
favorable  weather  conditions  (although  in  some  sections  the 
temperature  has  been  low),  preparations  for  the  next  crop  are 
making  g(X)d  progress  almost  everywhere. 

Oalveston,  Texas. — We  have  had  dry  weather  all  the  week. 
The  tliermometer  has  averaged  58,  ranging  from  46  to  70. 

Palestine,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Crop  preparations  are  active.  The  thermometer  has  ranged 
from  &  to  05,  averaging  54. 

San  Antonio,  Texas. — Tliere  have  been  light  showers  on  two 
days  of  the  week,  the  i-ainfall  reaching  six  hundredths  of  an 
inch.  Corn  has  generally  been  put  in  the  ground  and  cotton 
planting  is  progressing.  Average  thermometer  55,  highest  66, 
lowest  44. 

New  Orleans,  Louisiana. — ^There  has  been  no  rain  all  the 
week.    The  thermometer  has  averaged  58. 

Shrcveport,  Louisiana. — Tliere  has  been  no  rain  all  the  week, 
Tlie  thermometer  has  averaged  51,  ranging  from  30  to  74. 

Columbus,  Mississippi. — We  have  had  no  rain  all  the  week. 
Tlie  thermomoter  baa  ranged  from  28  to  64,  aver.oging  45. 

Leland,  Mississippi. — No  rain  all  the  week.  Average  ther- 
mometer 48-7,  highest  76,  lowest  81. 

OreenvUle,  Mississippi.— We  have  had  no  rain  during  the 
week.  Tlie  thermometer  has  averaged  48,  the  highest  being  66 
and  the  lowest  35. 
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Vicksbicrg,  Mississippi.— We  have  had  clear  weather  all  the 
week,  and  farmers  are  making  good  progress  in  plowing  and 
planting  corn.  The  thermometer  has  ranged  from  37  to  84, 
averaging  58.  ,        ,  ,  j 

Little  Rock,  Arkansas.— The  weather  has  been  dry  and 
pleasant  all  the  week,  and  planting  interests  are  progressmg 
well.     Average  thermometer  47,  highest  73,  lowest  31. 

Helena,  Arkansas.— The  weather  has  been  splendid  all  the 
week.  The  number  of  farmers'  implements  sold  indicates  an 
increased  acreage.  The  thermometer  has  averaged  49,  the 
highest  being  74  and  the  lowest  30. 

Memphis,  Tennessee.— Vae  weather  has  been  dry  all  the 
week,  and  preparations  for  the  next  crop  are  going  on  actively. 
The  thermometer  has  averaged  48,  ranging  from  33  to  75. 

Nashville,  Tenne.^see.—We  liave  had  no  rain  aU  the  week. 
The  thermometer  has  ranged  from  36  to  72,  averaging  43. 

Mobile,  Alabama.— There  has  been  no  rain  all  the  week. 
Planting  preparations  are  well  advanced.  Average  ther- 
mometer, 51  ;  highest,  73 ;  lowest,  30.  ,        i- »  , 

Montgomery,  Alabama.— The  weather  has  been  beautiful 
during  the  week  and  farmers  are  busy.  The  thermometer  has 
averaged  50,  the  highest  being  69  and  the  lowest  33. 

Selma,  Alahama.-Telegram  not  received. 

Avbum,  Alabama.— Fartmsi^  operations  are  progressing 
rapidly.  There  has  been  no  rainfall  all  the  week.  The  ther- 
mometer has  ranged  from  30  to  70,  averaging  48'6. 

Madison,  Florida.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fifty-five  hundreds  of  an  inch.  Average 
thermometer  55,  highest  71,  lowest  34. 

Columbus,  Oeorgia.-Theve  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  53,  the  highest  being  65  and 
the  lowest  41. 

Savannah,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  iach  and  twenty-five  hundredths. 
The  thermometer  has  averaged  49,  ranging  from  34  to  66. 

Atigusta,  Oeorgia.-The  early  part  of  the  week  was  clear 
and  pleasant,  but  at  the  close  it  has  been  cloudy  with  Hght 
rain  on  two  days.  The  rainfall  reached  thirty-five  hundredths 
of  an  inch.  Preparations  for  planting  are  progressing  finely. 
The  thermometer  has  ranged  from  31  to  63,  averaging  49. 

Charleston,  South  Carolitia.-Bain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  four  inches  and  fifty-two  hun- 
dredths.   Average  thermometer,  57  ;  highest,  64  ;  lowest,  34. 

Stateburg,  South  Carolina.— With  the  exception  of  light 
rain  on  Thursday,  clear  weather  has  prevailed  aU  the  week. 
The  rainfall  reached  one  hundredth  of  an  inch.  The  ther- 
mometer lias  averaged  48'3,  the  highest  being  68  and  the  low- 
est 30. 

Wilson,  North  Carolina. — Telegi-am  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
ghowing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Mar.  14,  1889,  and  Mar.  15,  1888. 


Kew  Orleans Above  low-water  mark.' 

Mempbla Above  low-water  mark. ' 

Kasivllle Above  low-water  mark . 

Sbreveport Above  low-water  mark. ' 

Vlcksburg Above  low-water  mark. 


>Mar.  14,  '89. 

Uar.  1 
Feel. 

5, '88. 

1  Feet.    Inch. 

Inch.. 

1     12 

5 

10 

8 

'    22 

7 

18 

6 

'       8 

2 

13 

5 

'     22 

7 

26 

8 

33 

1 

29 

1 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Mar.  14. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


SMpmenl*  ihit  week. 

Shipment!  Since  Jan.  1. 

Seeeiptt. 

yeor 

Oreat 
Brii'H. 

Conti- 
nent. 

Total. 

Great 
Britair< 

Conti- 
nent. 

Total. 

ThU 
Week. 

77,000 
57,000 
47,000 
60,000 

Since 
Jan.  1. 

1889 
1888 
1887 
1886 

5,000 
2,000 
2,000 
1,000 

27,000 
35,000 
11,000 
15,000 

32,000 
37,000 
13,000 
16,000 

120,000 
51,000 
61,000 
72,000 

341,000 
207,000 
207,000 
185,000 

461,000 
258,000 
268,000 
257,000 

729,000 
464,000 
478,000 
455.000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
20,000  bales,  and  a  decrease  in  shipments  of  5,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  203,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,has  been  as  follows.  "  Other  ports"  cover  Ceylon,  Tuti- 
corin,  Kurrachee  and  Coconada. 


Calcutta  - 

1889 

1888 

Madras— 

1889 

1888 

An  otberB- 

1889 

1888 


Total  all  - 
1889... 
1888... 


Shipment*  for  the  meek. 


Oreat       Conti- 
Britain,     nenl. 


1,000 
1,000 


1,000 
1,000 


2,000 
2,000 


1,000 
13,000 


1,000 
2,000 


3,000 
14,000 


Total. 


2,000 
14,000 


2,000 
3,000 


5,000 
16,000 


Shipmentt  since  January  1 . 


Brttoin.    Continent.     Total. 


22,000 
21,000 

5,000 
6,000 

18,000 
14,000 


45,000 
41,000 


26,000 
36,000 

2,000 
1,000 

9,000 
10,000 


37,000 
47,000 


EXPORTS  TO  EUROPE   PROM  AM,  INDIA 


Shipmenti 

to  all  Europe 

from— 

1889. 

1888. 

1887. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU         Since 
week.      Jan.  1. 

Bombay 

AU  other  ports. 

32,000l    461,000 
5,000]      82,000 

37,000 
16,000 

258,000 
88,000 

13,000     268,000 
2,000|       85,000 

Total 

37,000     543,000|  53,000     346,000 

15,000     353,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  foUovring 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


48,000 
57,000 

7,000 
7,000 

27,000 
24,000 


82,000 
88,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  11,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
Bhipments  since  Jan.  1,  1889.  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows: 


i.lexandria.  Egypt, 
Mar.  13. 


Beoeipts  (oantars*)— 

This  week 

Since  Sept.  1 


1888-89. 


23,000 
12,664,000 


1887-88. 


18,000 
2,810,000 


1886-87. 


26.000 
2,809,000 


Erports  (bales)— 
To  Liverpool  i... 
To  Contlnentt... 


Total  Europe 11,000  318,000 


This      Since 
week.  Sept,  1. 


8,000  201,000 
3,000  117,000 


This 
week. 


Since 
Sept.  1. 


2,000  217,000 
2,000  131,000 


4,000  348,000] 


Thi$ 
week. 


Since 
Sept.  1. 


3,000  230,000 
3,000  124,000 


6,000  354,000 


•  A  cantar  is  98  pounds.  i  Eevlaed. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Mar.  13  were  23,000  cantars  and  the  shipments  to  all  Europe 
10,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both  yarns 
and  sheetings,  but  that  the  demand  in  each  case  continues 
poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1889. 


32»  Cop. 

TwUt. 


A.         d. 
Feb.  8  7i5iga8'',6 
81i8  ®89i« 
7l!,,g®8'l6 

7iB,e-a8'i6 
7i5,e38''ie 


15 
22 
Mar.  1 

8 


S>4  lb». 
Shirtinge. 


15  715,8«8Tl6 


d. 

6  2 
6  1 
1 
1 
1 
1 


Oott'n 
Mid. 
lipids 


1888. 


32«  Cop. 
Twist. 


8H  lbs. 
Shirtings. 


s.    d.  d.  d.         d.    8. 

■a.7    2i2  51%  7%  88% 

a.T     lljjl  59,8  |73i  ®838 

1^2'  558  |7%  ®8% 


87     -  .     -   „     ,- „ 

a7    1^2'   5^8     7%  -SHas 


d.  s.  d. 

8  ®7  1 

8  a7  1 

8  ®7  1 

8  ®7  1 


Ootfn 
Mid. 
TJpUU 


%!    lis'  5=8    |7iii6®8s,e5    7)297    013    .-  „ 
®7    lis'  5iii6  7iiiea85,e5    IH'il    019    5% 


d. 

51s 

513 

538 


European  Cotton  Consumption  for  March.— We  have 
received  to  day,  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  March  1.  The  revised  totals  for  last  year  have  also 
been  r»>ceived  and  we  give  them  for  comparison.  The  spin- 
ners tiiteJtw  »n  actuil  bales  and  pounds  have  been  as  follows: 


October  1  to  March  1. 


For  1888-89. 
Takings  by  spinners. ..bales 

Average  welgbt  of  bales 

raklngsin  pounds 


For  1887-88. 
Takings  by  spinners ..  -bales 
Average  weight  of  bales . 
Iakln(ts  In  ponnrts 


Oreat  Britain. 


1,506,000 

461 

694,266,000 


1,726,000 

432 

745,852.000 


OontincTit. 


1,654,000 

458 

7,57,532,000 


1,667,000 

442 

737,025,000 


Total. 


3,160.000 

459-4 

1,451,798,000 


3,393,000 

43  7 

1.482,877,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  461  pounds  per  bale  this  ssaifon,  against 
433  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  458  pounds,  against  413  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  459'4  pounds 
per  bale,  against  437  pounds  last  season.  Our  dispatch  also 
gives  the  full  movement  for  this  year  and  last  year  in  bales  of 
400  pounds  each.  . 


Oct.  1  to  March  1. 

1888-89. 

1887-88. 

Bales  of  400  lbs.  each. 
OOOs  omitted. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Oreal 
BHtain 

Conti- 
nent. 

Total. 

Spinners'  stock  Dot.  1. 
Takings  to  Marcb  1.  . 

52, 
1,736, 

1,788, 
1,538, 

193. 
1,894 

2,087, 
1,^49, 

245, 
3,630, 

51, 
1,864, 

167, 
1,812, 

218, 
3,706, 

3,875, 
3,087, 

788, 

1,915, 
1,541, 

2,009, 
1.512, 

3,924, 

Oonsumptl'n  21  weeks 

3,053, 

Spinners'  stock  Mar.l. 

250, 

538, 

374, 

487, 

871, 

Weekly  Consumption, 

00s  omitted. 

In  October  ......... 

*75,0 
75,0 
75,0 
76,0 
76.0 

73,0 
73,0 
73,0 
75,0 
75.0 

148,0 
148,0 
148,0 
151.0 
151,0 

73,0 
73,0 
73,0 
74,0 
74,0 

72,0 
7;J,0 
72,0 
72,0 
72,0 

145,0 

tn  November 

In  December 

In  January 

In  February 

145,0 
145,0 
146,0 
146.0 

*  Average  as  jjlven  by  Mr.  Ellison;  deduction  made  from  month's  total 
on  aooount  of  stoppage  ot  spindles. 

The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  151,000  bales  of  400  pounds  each,  against  146,000  bales  at 
the  same  time  a  jear  aj;o.  Spinners'  stocks,  both  in  Great 
Britain  and  on  the  Continent  have  increased  during  the 
month,  and  now  the  aggregate  is  but  83,000  bales  less  than  at 
the  same  date  last  season. 
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JuTK  Butts,  Baooino,  &c.— There  Ls  very  little  inquiry  for 
bagging  and  the  market  is  quiet.  For  the  jobbing  lots  that 
Mebeing  taken  sellers  are  quoting  7»^((?9;ic.,  according  to 
quality,  but  a  shade  less  would  buy  a  large  parcel.  Some 
Bmall  parcels  of  jute  butta  are  reported  placed  on  the  biwis  of 
2J^c.  for  pniwr  grades  and  3^03  U-IOo.  for  bagging  quality. 

East  India  Chop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
Cotton  Report,  dated  Bombay,  Feb.  8,  we  have  the  following-. 
The  quiet  tone  reported  In  our  last  continued  only  for  a  day  or  so. 
when  our  marki  t  Bhowed  t?roat  activity.  Both  exporters  and  mills 
boufiUt  lark'tly  daily  Mnlll  the  close  or  the  week,  the  better  news  from 
home  havlng'niado  them  eaKor  buyers.  An  advanre  In  the  price  of 
Ooiuras  has  liecn  ostubllshed,  and  wo  close  Brni.  Bengals  have  been  In 
itroug  demand,  exjioitcrs  having  bought  largely,  and  rates  have  ad 
Tanced  ,5  nipcea  to  0  rupees  per  candy,  an.l  we  close  (inn,  wtih  prices 
In  favor  of  sellers.  Bliownuggur  and  sawgiiine<l  Dharwar  have  boon 
bought  freily,  and  an  advance  In  these  descriptions  has  been  estab- 
lished.   Reports  fiom  the  western  districts  are  very  favorable. 

Shippiko  News.— The  exports  of  cotton  from  the  United 
States  tlie  past  week,  as  per  latest  mail  returns,  have  reached 
157,149  bales.  So  far  as  thy  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniclk  latt  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet. 
New  York— To  Liverpool,  per  steamers  Adriatic,  1,861 — Au- 

ranla,  1..591....Clty  of  Berlin.  2,915. ...Etbiopi.i,  198 

Helvetti,  2,408...  Italy,  2,(>47....Lake  Ontario,  508 

Runic,  4.8^0...  8tr«bo,  2,2ti9....  Wyoming,  963 20,250 

To  Hull,  per  steamer  Santiago,  3. fill 3,611 

To  Umdon.  per  steamer  Pci-slan  Monarch,  12 12 

Til  Havre,  per  stcnnu^rs  La  Bourgogne,  720 — Mineola,  26.         7<16 

To  lUemi  II.  per  steamers  Fulda,  018...  Lahn,  246 894 

To  iramhurg,  per  stcamcra  Rugla.  400 — Sorrento,  2,019..     2,419 

To  Rotterdam,  per  8te;imcr  Amsterdam,  519 519 

To  Amsterdam,  per  steamer  Sybil.  852  852 

To  Autwerp,  per  steamer  Wanfland,  1,796... 1,796 

To  Genoa,  per  steamer  LetlmlH'O,  1,900 1,900 

1         To  Naples,  per  steamer  Ale3i!,200 200 

<  Hkw  Orleans— To  Liverpool,  per  steamers  Carolina.  4,092  — 
Elvira.  1.250. ...Governor,  6,450  ...GiUdo,  7,481. ...His- 
torian. 4.340.. ..Niceto.  5,800 29,413 

To  Havre,  per  steamers  Empire,  4,000 Garrick,  6,049...  10,049 

To  Bremen,  per  steimer  Euronean,  6,?12. 6,212 

Mobile— To  Liverpool,  per  steamer  Heraelldes,  8,011 8,011 

BAVA^•N.lH— To  Liverpool,  per  bark  Baroma,  57 57 

To  Barcelona,  per  steamers   Lancaster,  5,701 Pawnee, 

4,700  10,301 

BlHTNSWiCK— To  Liverpool,  per  steamer  Clintonia,  5,fi00 5,500 

Charleston— To  Barcelona,  per  brig  Pretettore,  1,501 1,501 

To  Odessa,  per  steamer  Cbance'lor,  1.500 1,500 

Galveston— To  Liverpool,  per  steamer  Orl)0, 4,555 4,555 

ToSt.  Peteisliurg,  perbark  Emilie,  1,427 1,427 

To  Newport.  Russia,  per  bark  Colin  Archer,  2,270 2,270 

To  Vera  Cruz,  per  steamer  Whitney,  1,200  — 1,200 

Norfolk— To  Liverpool,  per ,2,650 2,«,i0 

j        To  Bn  men,  per  steamers  Boston  City,  5,401 Orpington, 

7,525 12,926 

West  Point— To  I/iverpool,  per  steamer  Prlncipia,  6,431 6,43! 

Newport  News— To  Li^  erpoid,  per • -,  1,639 1,639 

Boston — To  Liverpool,  per  steamers  Bavarian,  l,8d0 Cata- 
lonia, 1,903 Norseman.  3,711 7,494 

To  Yarmouth,  per  steamer  Dominion,  50 50 

Baltiuore— To  Liverpool,  per  steamers  Corean,  3,483 Kess- 

more,  4,438 7,921 

To  London,  per  steamer  Missouri,  100 100 

Philadelphia— To  Liverpool,  per  steamers  British  Princess, 

1,073. ...Ix)rdGough,  1,670 ,     2,743 


Total „ 

The  particulars  of  these  shipments,  arranged 
!  form,  are  as  follows  : 

\  R'clam, 

\  Am'dam 

Brtm.<t    and 
Ham-     Ant- 
Havre,    burg.    Kerp 


157.149 

in  our  usual 


I  Hull  it 

Liver-  Lon- 

pool.  don. 

iHew  York..  20,250  3,623 

'  H.  Orleans  .  29,413     10,049 

Mobile 8,011     

Bavannah..  57    

Brunswick.    5,500    


746 


3,313 
6,212 


3,167 


Bus- 


B'lonu, 
Genoa 

2,100 


Charleston . 
Galveston.. 
Norfolk 
West  Point. 

Fwp't  Nws    

Boston 7,494 

Baltimore. .    7,f  21 
Phil'delph'a    2,743 


4,555 
2,650 
6,131 
1,639 


,  12,928 


1,500 
3,697 


10,301 

i",5'o'i 


100 


Total. 

33,199 

45,674 
8.011 

10,358 
5,500 
3,001 
9,452 

15,576 
6,431 
1.639 
7,514 
8,021 
2,743 


Total 96,664    3,723  10,795  22,451    3,167    5,107  13,902  157,149 

Included  in  the  above  totals  are  from  Galveston  to  Vera  Cruz,  1,200 
bales,  and  from  Boston  to  Yannouth,  50  bales. 

Cotton  freights  the  past  week  have  been  as  folio  vs  : 


f  klei  of  the  week bale* 

Of  whiob  ezporten  took 

Of  wbloh  ipeoulaton  took. . . 

Sale*  American 

Aotoal  export 

Forwarded  

Total  (took- Estimated 

Of  which  American— Estlm'd 

Total  import  of  the  week 

or  which  American 

mount  atlottt 

Of  which  American 


Feb.  32. 


49,000 

3,100 

1,600 

41,000 

9,000 

69,000 

732,000 

578.000 

77,000 

65,000 

252,000 

156.000 


Uar.l. 


63,000 

2,000 

4,000 

48,000 

11,000 

60.000 

763,000 

603,000 

100,000 

B7.000 

237,000 

133,000 


llar.S. 


64,000 

1,000 

2,000 

68,000 

8,000 

81,000 

761.000 

592,000 

98,000 

61,000 

222,000 

127,000 


Har.  15. 


47,000 

3,000 

1,000 

38.000 

9,000 

79,000 

759.000 

685.000 

86,000 

60,000 

251,000 

164,000 


Satur. 


11. 


n. 


11 


•a 
52Ja* 


62V 


64 

52  V 


I'f4®'l6 


Urerpool,  steam  d. 
DoTlaGl'sg'w.rf. 

Havre,  Rteam e. 

'  Do      eaU e. 

Bremen,  steam    e. 

Do     via  I.«lthd. 

Hamburg,  steam.c. 

Dovlalxjndon.d. 
imsf  d'ln,  steam. e. 

Do  via  London. d. 
Beval,  steam  ....d.  2if  i-n,  3  sie^-n-ia  aig^-iij^  21,4-1133 


Hon. 


Tua. 


Wedne$. 


Thurt, 


»8» 
52  V 


Do     sail d. 

Baroelona.steam  d. 
3enoa,  steam ..  .d. 


»8 


"32 

hi 
52V 


fH. 


"32 
52  V 


rrleete.  steam. ..d.^ieaUaa  h»'3>^h3  »I8®"32  "i8«»32  *i«®"'2  »io®"33 
Antwerp,  steam  d.\       »ic    |       3,,    |       3,g    |       3,,    |       3,,    |       3,g 

*l*er  100  lb«. 
.  Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Tlie  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Mar.  15,  and  the  daily  closing  prices 
of  spot  cotton,  hare  been  as  follows  : 


Spot. 

/Saturday 

Jfonday. 

Tuetday. 

Wedne*. 

Thurid'y. 

Friday. 

Market, 
12:30  P.M. 

Mld.Uprd«. 

Bales 

Speo.&exp. 

Qnlet. 

5iii« 

8,000 
500 

In  buyers" 
favor. 

10,000 
500 

DnII. 

8,000 
500 

Freely 
offered. 

8>li« 

8,000 
500 

Dull  but 
steady. 

10,000 
500 

DnU. 

5",6 

7,000 
500 

Future!. 

Market,   ) 

12:30  P.M. ) 

Market, 
4  PM. 

Steady   at 
1-84  adv. 

Steady. 

Barely 
8t«*fidy  at 
1-64  dec. 

Stewlr. 

Quiet,  at 
partially 
l-et  adv. 

Barely 
steady. 

Qnlet  at 
1-64  dec. 

Barely 
steady. 

Quiet  at 
Vance. 

Very 
sieaay. 

Steadr  at 
l^dea 

DnII 

but 

staadr. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

17*  The  prieet  art  given  in  pence  and  6-Uhi  thus:  5  63  metxn 
6  63  64d.,  and  6  01  means  6  1-640. 


March...... 

Mar.-Aprll . 
April-May.. 
Slay-June.. 
June-July.. 
July- Auk... 
AuK.-Sept.. 
September . 
gept.-Oot... 


Sat.,  Mar.  9. 


d. 
5  43 
3  43 
S43 
5  44 
5  44 
S45 
B4:l 
S43 
S28 


4. 

5  44 
5  44 
5  44 
5  44 
5  43 
5  45 
5  43 

5  43 

6  29 


Open  High  Low.  Oloa. 

d. 
5  44 
5  44 
5  44 
5  44 
5  45 
5  45 
5  43 
5  43 
629 


d. 
5  43 
5  43 
5  43 
5  44 
li44 

5  45 

6  43 
6  43 
6  28 


man.,  Mar.  11, 


Open  High  Low.  Clot. 


d. 

5  41 
5  41 

5  41 

6  42 

5  43 

6  43 

5  41 
641 

6  27 


d. 
5  42 

5  42 
5  43 

5  43 

6  44 

5  44 

6  4'.i 
6  42 
528 


d. 

5  41 
5  41 

5  41 

6  42 
5  43 
5  43 
5  41 
5  41 
527 


d. 
6  43 
5  42 

5  43 
643 
644 

6  44 
642 
6  4-2 
5  28 


Tnea.,  Mar.  lit. 


Open  High  Low.  Oai, 


d. 

542 

5  43 

6  42 
6  43 
6  44 
6  44 


d. 

5  42 
542 

6  43 
5  43 
S44 
5  45 


9  42  6  42 
5  42  5  42 
S  28  5  29 


d. 
5  4t 
5  41 
5  42 

5  42 

6  43 
543 
5  41 

5  41 

6  2S 


d. 

6  43 
842 

5  42 
543 
643 
644 

6  4li 
B4S 
628 


March 

Mar.-Apill . 
April-May.. 
May-Jane.. 
June-July.. 
Jnly-AuK... 
AuK.-Sept.. 
September . 
Sept.-Oot.. 


Wedne«.,Mar.l3.    Thura.,  Mar.  14.        FrI.,  Mnr.  19. 


Open  H<«h  Low.  OUu. 


d. 
6  40 
6  411 
5  40 
541 

5  42 
642 

6  40 
5  40 
527 


d. 
5  41 
5  41 
541 
5  41 
5  42 
5  43 
5  41 
5  41 
5  27 


d. 

6  39 
5  89 

5  39 

6  40 
5  41 
5  42 
530 
539 
5  26 


d. 
5  40 
5  40 
5  40 
341 

5  41 

6  4S 
6  40 
6  40 
526 


Op<n|H<«k  Low.  Clot 

d.  >  d. 
3  40  I  3  41 
5  40  6  41 
5  40  I  6  41 

5  41  I  5  42 

6  42    5  42 
6  42    5  43 

5  40    5  40 

6  40  I  5  40 
6  27 , 5  28 


d. 

3  40 
IS  40 
5  40 
5  41 

5  42 

6  42 
540 
3  40 
527 


d. 
341 

5  41 

6  41 
542 
6  42 
5  43 
5  4') 

5  40 

6  28 


d.       d. 
541     541 


5  41 
5  41 
542 
5  43 
543 

5  41 
641 

6  28 


5  41 
5  41 
342 
5  43 
5  44 
541 

5  41 

6  28 


Open|Hi0h  Low.  Otoe, 

d. 

6  41 
5  41 
5  41 
542 
e4S 

5  48 

6  41 
5  41 
B28 


d. 

5  41 

6  41 
6  41 
642 
542 

5  43 

6  41 
6  41 
528 


BREADSTUFF  S. 

Friday.  P.  M.,  March  15,  1869. 

Our  markets  for  flour  and  meal  have  been  quite  dull  for 
the  week  under  review,  and  the  slight  changes  in  prices  were 
toward  lower  figures.  The  shipping  demand  has  continued 
quiet  at  this  point,  but  a  considerable  transaction  on  London 
account  is  reported  from  Minneapolis.  Stocks  in  this  market 
continue  large,  but  it  is  believed  that  the  quantity  to  com© 
forward  during  the  spring  months  is  comparatively  small. 
Dealers,  however,  see  nothing  in  the  situation  to  induce 
them  to  buy  beyond  their  immediate  wants.  To  day  the 
market  was  dull  and  prices  were  drooping  and  unsettled. 

The  wheat  market  has  been  depressed  and  unsettled.  The 
Bureau  report  of  crop  prospects  was  regarded  as  unfavorable 
to  the  bull  party,  and  later  advices  from  California  and  the 
Northwest  confirmed  the  position  of  the  Bureau.  There  were 
some  exports  for  the  Continent,  but  at  low  prices.  The 
milling  demand  was  very  fair.  At  the  decline  there  was 
yesterday  a  good  degree  of  activity,  No.  3  red  winter 
s-Uing  at  83J^c.  f.  o.  b.  for  export,  and  94iic.,  delivered, 
for  milling,  but  without  imparting  any  strength  to  val- 
ues. Today  there  was  some  further  decline,  but  the 
close  was  at  a  partial  recovery.  A  limited  business  for 
France   was  done   at   93o.    f.  o.  b  for   No.    2     red    winter. 

DAILT  OUMIHO  PBIOCS  OP  IfO.  3  BSD  WDTIBB  WHBAT. 

Sat.  Hon.  Tuet.  Wed.     Thurt.  Frt. 

Uarob  delivery O.    9i:>a       mog  92=8  9J%       92»8  Of* 

April  dilivery o.     95'ii       9408  93i>8  93=^       9338  92«i9 

Maydflllvery o.    9li%       95''g  fl4''8  95  9489  93''8 

Jane  deltrery o.    97>a        96%  95Hl  95»8       95V4  94»« 

July  delivery c.    94^8       9308  9338  93>9       93'a  93 

August  dilivery 0,    9l»9       91  90:%  9Hj       9m  9o\ 

Deoumber delivery 0.    930g       93  93 >«  92>a       93>a  93^ 
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Indian  corn  relapsed  into  dulness,  foUomog  the  advance 
quoted  in  our  last,  and  prices  gave  way  Bomewhat  irregularly, 
but  not  making,  until  yesterday,  any  uniform  or  marked  de- 
cline. The  export  demand  waa  not  by  any  means  urgent, 
and  as  prices  began  to  lose  strength  the  local  dealers  with- 
drew. To-day  there  was  a  further  and  decided  deolioe, 
steamer  mixed  being  taken  to  a  moderate  extent  for  export 
at  42 J^@  423^0.  in  elevator. 

DAD-T  OLOSINO  PRICES  OP  HO.  2  MIXED  CORM. 

Bat.       Hon.      rue*.      Wed.     Thurt.  Fn 

March  delivery o.    4438       44i8       43''8       44  435fl  423j 

April  delivery o.    44;'8      44  44         44         43'i8  43 

MaydeUvery 0.    43%       43»8       43%       44»8       43=8  4338 

Jime  delivery c.    43%       4358       43%       43%       4358  4313 

Oats  have  been  dull  and  unsettled,  and  yesterday  declined 
materially  under  freer  offerings.  The  scarcity  for  prompt 
delivery,  which  led  to  the  exceptional  advance  in  March,  has 
been  supplied.  The  depression  was  at  times  quite  marked  in 
white  oats.    To-day  the  market  was  dull  and  unsettled. 


Harch  delivery o. 

April  delivery o. 

May  delivery c. 

jQse  delivery c. 


DAILr  OLOSIBO  PRICES  OF  NO.  Z  MIXED  OATS. 

Sal.       Man.      Tues.       Wed.     Thurt.  Fri. 

31%       31%       31  ....       30»e 

3138       30%        305s       3058       301s  30ii 

3IJ4         3058         3058         3058         8OJ4  3038 

31           3OI9       305g       30%       3038  30ia 


1 1  Rye  has  met  with  some  demand  from   Germany,  and  on 
Wednesday  prime  State  sold  at  58c.,   delivered.    The  recent 
decline  in  barley  has  been  followed  by  increased  activity. 
The  following  are  the  closing  quotations  : 

FI^UB 
V  bbl.  $2  25«$2  80    Soutbem  bakers'  and 

family  brands $4  25®  5  00 

Kye  flour,  superfine..    2  0.59  3  10 

Fine... 2  509  2  75 

Oommeal— 

Western,  i&o 2  70a  2  85 

Brandywlne 2  90a    ... 

Buclfwbeat  flour,  per 

100  lbs 145®   165 


Hue., 
Bnperflne. 


Bprlng  wheat  extras. 
Ml        


2  653   3  35 

3  259  3  65 
flnn.  clear  and  8tra't.    4  259  5  50 

Winter shlpp'g extras.    3  309  3  75 
Winter XX and XXX.    3  853   5  25 

Patent* 5  259  6  75 

Bonthern  BuperB 2  859  3  35 

Bonth'n  00m.  extras..    3  403  4  00 


OBAIH. 


Wlieat—  c. 

IL  Bprlng,  per  bngb...    85    91 
Bprlng  No.  2 „.l  00    91 

'  Bed  winter  No.  2...    93    9 

HEedwtnter 85    91 

White 88    91 

Com— West'n  mixed.    41    9 
WeBt'nmlxedNo.2.    43    9 

Steamer  No.  2 42is9 

Western  yellow 42    9 

Western  .wbite 42    9 

Sonthem  white 9 


c. 

15 

05 

9414 

02 

02 

45 

44ia 

431s 

45 

45 


Rye— 
Western 9  bu. 


0. 
53 


State  a;  d  Jersey . .    56 


0. 
55 
58 


Oats— Mixed 30  9  3219 

White..' 31  9  38 

No.  2  mixed 31  9  3214 

No.  2  white 31%9  33 

Barley— C'nada  No.l  76  3  78 

Canada  No.  2 73  9  75 

Two-rowed  State..  69  9  71 

Six-rowed  State...-.  70  -a  73 

Buckwheat 49  9  53 


The  movement  of  breadstuSs  to  market  is  indicated  in  the 
statement  below,  prepirtd  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange.     We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as   to   present  the  com 
parative  movement  for  the  week  ending  March  9,  18^9. 


StCttpU  at— 


Obleago 

Milwaukee. 

Dalnth 

Minneapolis, 

Toledo 

Dttrolt 

Cleveland. 

Bt.  liODlf 

Peoria 


Tot.wk.  '89 
Bamewk.'8S. 
Bamewk.'ST. 
Since  Aug.  I. 

1888-9 

1887-8 

IR«fl-7  


Flour, 


B^'s.l9AIb> 
56.081 
67.539 
26,045 


Wheal. 


Com. 


2.987 
a.018 
8.752 

18.St.5 
1,755 


Bush.60  Wr 
25I1.704 
152,170 
132,4:9 

19.578 
41.376 

17,530 
48,441 
14.000 


Bush.56  U) 

791.142 

31 ,000 


183.120 
183,043 
207.088 


OaU. 

Biuh.32lb> 

702.-53 
55,000 


1,242,938 
1,820.844' 
1,541,579' 


163.487 
88.275 

38.8101 
■Jo7,58o 
216.700 

1.784.934 
1.549,084 
1.366,719 


2.498 
21,685' 
3J,91«] 
87.440 
133,000] 


Barley. 

BusKiH  II: 
280.80n 
117,650 


13.857 
10.942 

2,200 
32.4 
12.800 


6.249,048  72.423.578  79.268.983 
7.861.513  81.627.112  56.670,335 
6.7531381  67.3g0.58ll  B7,50.'J.765 


1,038,290  485,854 

828.517  3-2 1,288 

1,199,819  398,531 

55.000,774  21,641.516 

48.48O.7C0  19,H5.422 

44.015.9821  18,482.081 


/lu.  86  II, 
15.837 
6.040 


1.600 

1.030 
2,7.30 
4,950 

31,207 
31,223 
2S,672 

4,108,622 
1,635.252 
1,558,12 1 


The  visible  supply  of  grain,  comprising  the  stocks  in  granai  y 
at  the  principal  points  of  accumulation  at  lake  and  seaboai  d 
ports,  and  in  transit  by  water,  March  9,  1889  : 


Wheat, 
buth. 

7,P07,732 
72,000 


iHitoreat- 
Hew  Vorn , 

Do    afloat 

Albany 

gjflalo 2,556.773 

Chicago 4,433.750 

Do      afloat...  217.400 

HUwaakee 716,042 

■Dnlnth 1,791.593 

Jo^o 1.644.259 

Detroit 762,299 

Oswego 

St.  Louis 2,2'i7,720 

Do    afloat 

OInclnnau 'oKooO 

SO"too 19.207 

S>n>nt». 131,<.00 

"««*™»1 :- 438.882 

Fhlladelphla 327.982 

^e?.'''''---; 137.809 

UidlanapoUe 247.963 

Kansas  City 171,658 

Baltimore 1,150.108 

MinaHapolls 6,43<i.980 

5*:  £.?"'. 300,000 

On  Mississippi 


Com, 

buth. 

1,579,204  1, 

42,700 

46,000 

137.988 

8,605,687  3, 

583,081 

9,776 

692,569 

691,347 

687,048 

15,000 

4,750,304 

162,674 

51,000 

700.955 

613 

33.128 

541, P53 

157,621 

5,251 

273,051 

1,292,527 


Oats, 
biiih. 

288. S16 
16,500 
86.800 
35,619 

969,871 


buah. 

134,051 
22,000 
31,000 
66.489 

852,235 


Barleu, 
bu»h. 

116,723 
24,500 
57,750 

284  634 

178,827 


852,240   62,030 


r4,587 

267,642 

173,825 

40,404 

60,188 

10.006 

49,339 

6,266 

42.836 
220.001' 

505,776 

63,979 

145,462 

33,000 

80,000 

'89,6od 

445.132 

2,043 

3iM7c 

4.000 

180.000 

50.744 

67,660 

126.036 

443,350 

100,310 

86,398 

31,384 

6.843 

239.003 

11,056 

90,543 

16,199 

148,066 

15,347 

THE 


DRY    GOODS   TRADE. 

NEW  YOBK.  Friday  P.  M.,  March  15. 1889. 

Business  in  the  jobbiu?  branches  of  the  dry  goods  trade 
was  active  the  past  week,  a  very  large  force  of  out-of-town 
retailer.i  having  appeared  iri  the  market  whoso  joint  purchases 
reached  an  important  aggregate  amount.  There  was  no 
tendency  towards  speculation  on  the  jiart  of  retail  buyers, 
but  their  immediate  wants  virere  supplied  without  hesitancy, 
and  prospective  requirements  were  anticipated  to  somu  ex;  ent. 
At  first  hands  the  demand  for  staple  cotton  goods  was  only 
moderate,  but  there  was  a  slightly  improved  re-order  demand 
for  printed  cotton  fabrics,  fine  "  wash "'  dr,ss  goods,  &c.,  and 
there  was  a  fairly  active  movement  in  some  sorts  of  woolen 
goods  on  account  of  former  transact'ons.  The  event  of  the 
week  was  a  strike  for  higher  wages  by  tin  weavers  employed 
by  the  mills  in  Fall  River.  The  weavers  are  poorly  organized 
in  comparison  with  the  spinners  at  the  same  manufacturing 
centre,  and  it  is  barely  probable  thit  tliey  will  be  able  to 
carry  iheir  point,  but  in  the  meantime  serious  inconvenience 
has  been  entailed  upon  such  cilico  printers  as  ara  obliged  to 
depend  upon  weekly  deliveries  of  print  cloths  in  order  to  keep 
their  machines  running. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  13  were  2,457  pack- 
ages valued  at  |150,519.  The  shipments  include  984  pack- 
ages to  South  America,  497  to  Great  Britain,  250  to  British 
East  Indies,  193  to  the  West  Indies,  150  to  China,  125  to  Cen- 
tral America,  89  to  Mexico,  81  to  Continental  Europe,  46  to 
Smyrna,  and  43  to  all  other  countries.  Since  January  I  the 
exports  aggregate  33,221  packages  valued  at  $1,849,013,  dis- 
tributed as  follows : 


New  York  to- 


Afrioa 

Central  America  

China  

Eust  Indies  and  Arabia. 

Europe 

South  Amcilca , 

West  Indies 

All  other  countries , 


Total 

China,  via  Vancouver. 


Total 2,457 


1889. 


This 
week. 


I2B 
150 
250 
578 
984 
193 
177 


2,457 


Since 
Jan.  1 


1,363 
1,050 
11.IV5 
2.743 
2,860 
7,823 
3,543 
1,644 


32,221 
16,079 


48,300 


1888. 


This 
wetk. 


80 

1,473 

200 

73 
679 
671 
249 


3,431 


3,431 


Since 
Jan.  X. 

1,119 

734 
15,085 
3.819 
1,538 
,5,935 
3,569 
1,675 


33,474 
4,350 

37,824 


'  From  New  Eualaud  miil  points  direct. 

The  situation  in  the  market  for  staple  cotton  goods 
is  practically  unchanged.  The  demand  by  wholesale 
buyers  was  only  moderate,  but  re-orders  for  plain  and 
colored  cottons  were  rather  more  frequent  than  of  late — a 
pretty  sure  indication  that  stocks  in  the  hands  of  jobbers  and 
the  manufacturing  trade  are  nearing  the  replenisliing  point. 
Prices  are  without  quotable  change,  but  the  weavers'  strike  at 
FaU  River  has  stiffened  values  of  print  cloths,  low-grade  brown 
and  bleached  cottons,  flat-fold  cambrics,  &c.  Print  cloths 
were  in  moderate  demand  and  firm  on  the  basis  of  3  15-16c.  bid 
for  64x64s,  and  3i^c.  bid  for  56x60.s,  at  wliich  figures  holders 
were  reluctant  seUers  at  the  close  of  the  week.  Stocks  last 
Saturday  and  for  the  three  previous  years  were  as  follows: 

1889.  1888.  1887.  1886. 

Stock  of  Print  OMht—            Jlar.  9.  Mar.  10.  Jlir.Vl  Jfar.  13. 

Held  bv  Providence  manufrers.     3,000  7,000  30,000  110,000 

Fall  River  maimfaoturers 13,000  1,000  74,000  53,000 

Providence  speculators None.  None.  47.000  258,000 

Outside  speculators  (est) None.  4,0j0  30,000  20,000 

Total  stock  (pieces) 16,000      12.000     181,000     441,000 

Prints  were  in  moderate  demand  and  steady,  and  there  was 
a  moderately  good  business  in  oth  r  printed  cotton  dress 
fabrics,  as  sateens,  chal  ies,  &c.,  but  low-grade  ginghams 
are  unsettled,  and  some  large  lots  were  closed  out  at  low 
prices.  White  goods,  quilts  and  table  damasks  were  active 
in  movement  and  stearly  in  price. 

Domestic  Woolen  Goods  — At  first  han  is  the  demand  for 
men's-wear  woolens  was  steady  but  moderate,  and  liberal  de- 
liveries of  overcoatings,  worsted  suitings,  cassimeres  and 
satinets  were  made  by  the  commiMion  houses  on  a  count  of 
bick  orders.  Prices  of  both  heavy  and  light  weight  dothinp; 
woolens  are  firmly  maintaioed,  and  stocks  are  well  cundi- 
lioned  as  a  rule.  FaU  cloakings  and  stockinets  continued  in 
fair  reques":  and  steady  at  unchanged  quotations.  Kentucky 
jeans  and  doeskins  ruled  quiet,  but  thu  beat  makes  of  the 
latter  ar^  well  sold  up  and  firm.  Soft  wool  and  worsted 
dress  goo^s  were  fairly  active  in  movtment  and  demand,  and 
shirting  flannels  were  distributed  i'l  co:i«iderabl  quantities, 
while  blankets  and  carpets  were  in  better  request. 

Foreign  Dky  Goods. — There  was  a  fairbuaintss  in  somf  { 
descriptions  of  foreign  goods  adapted  to  the  coming  season^ 
and  liberal  orders  for  certain  fall  dress  fabrics,  &c.,  wert  | 
placed,  for   later  delivery,  with   importers.     Prices  of  staplo 
goods  remain  firm,  and  some  makes  of  linen  goods,  &c.,  havo 
been  slightly  advanced  here  and  abroad. 
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CLEARING  HOUSE  RETURNS. 

Increased  speculative  activity  on  the  New  York  Stock  Ex- 
change during  the  vpoek  under  review  has  resulted  in  a  smaU 
increase  in  the  volume  of  clearings  in  this  city,  so  that, 
although  in  the  total  for  all  other  cities  there  is  a  slight  de- 
cline, the  aggregate  for  the  whole  country  exhibits  a  gain  of 
$10,388,464  compared  with  the  preceding  week.  The  loss  from 
last  week  outside  of  New  York  is  mainly  in  the  West  and 
South,  and  is  pretty  well  divided,  no  one  point  showing  any 
marked  falling  off.  On  the  Boston  Stock  Exchange  the 
volume  of  transactions  exceeded  those  of  the  previous  week, 
and  was  much  greater  than  in  the  corresponding  week  of  1888, 
the  bulk  of  the  dealings  being  in  Atchison  Topeka  &  Santa  Fe 
and  the  various  copper  stocks,  which  together  comprised 
nearly  two-thirds  of  all  the  share  sales. 

The  week  of  last  year  with  which  we  have  to  compare  will 
always  be  memorable  as  "blizzard  week."  Tlie  snowstorm 
which  set  in  early  on  Monday  morning  caused  a  practical  sus- 
pension of  business  in  this  city  for  the  first  half  of  the  week, 
and  as  a  consequence  bank  exchanges  fell  off  nearly  two 
hundred  millions  from  those  of  the  previous  week.  Else- 
where the  effect  was  not  so  decided,  but  all  through  New 
England  and  the  Middle  States  the  volume  of  exchanges 
suffered  some  reduction.  The  result  of  all  this  is  that  the 
present  aggregate  records  an  enormous  gain  (53-7  per  cent), 
the  increase  at  New  York  reaching  73-6  per  cent.  In  those 
sections  of  the  country  where  normal  conditions  of  weather 
prevailed  in  both  years  the  current  figures  make  a  very  satis- 
factory exhibit,  as  the  heavy  additions  at  Galveston,  Denver, 
Milwaukee,  Duluth,  Topeka  and  Omalia  indicate. 

The  New  York  Stock  Exchange  share  transactions  cover  a 
market  value  of  $85,840,000,  against  only  $26,000,000  for  the 
corresponding  period  a  year  ago,  and,  pursuing  our  usual 
method  of  deducting  two-and-a-half  times  these  values  from 
the  New  York  total,  there  remains  $327,862,229  and  $475,314,547 
resjiectively  in  the  two  years  representing  exchanges  of  other 
origin,  or  an  increase  this  year  of  449  per  cent. 


WetH  JBndlno  March  16. 


lese. 


New  York 

SalaoS— 

{StocKa »hara,\ 

{Cotton Mie<.) 

(Grain buvAWj.) 

(Petroleum tiUj.) 


Boiton 

ProTldence. . 
Hartford.... 
New  Haven. 
BorlnKfleld... 
Worcester... 

Portland 

Lowall 


Total  Mew  Bncland. . . 


Philadelphia., 

PIttBbarg , 

Baltimore 


Total  Middle.. 


Chicago 

Cinolanatl 

MUwaakee 

Detroit 

Clereland 

(kilumbus 

Indianapolis... 

Peoria 

Qrand  Rapids.. 


Total  Middle  Western 


San  Francisco.. 
Kansas  City.... 
Minneapolis..., 

St.  Paul 

Omaha 

Denver 

Duluth 

^t.  Joseph 

L#08  Angeles — 

Wichita 

TooPkB 

Sioux  City* 

Tacoma*    


Total  Other  Western.. 


St.  Louis 

New  Orleans. 
LouisTllte.... 
Memphis...... 

Richmond 

QalvestOQ.... 
Norfolk 


Total  Southern... 

Total  all 

Outside  New  Tort. 


e80.ei4.547 
(l.SSO.BZ-i) 

i2<:e.r.oo) 
(43.;!)H.8;ioi 

(14,3<JS,U00, 

a^.T81 .430 
4.957.B00 
1,744,4&I 
1,<1«7,2«1 
l,107,i-S 
I.(W0.7«« 

i,oe2.s«. 

70^,283 


P.  Cent. 


392.8&>,229       -(-TS-O 

l613.1fo'(-(- 202-21 

(lihj.inu)     (-21-4) 

(17,lk«,Hi'-.i!(-H5il-l) 

(«,444,000)l  H-52-ll 


07,423,682 

66,812,828 
11,373,344 
ll,»e«,7«7 


V0,159,g37 

63.»30,B28 
11.3»1.8()0 
5.066.0((8 
4,60;.0il4 
8,B13.701 
2,S3B.liOO 
1,691.110 
1.472,129 
766,119 


6(,404,.3e2 
3,741,900 
984.961 
e4n,2V« 
775,3«9 
ai8.043 
741.873 
545,138 


72,671,942 

48  622.«.^7 
9.S19.177 
9.781,327 


»»,958,t80 

14,832.231 

8.150,12« 

3,B17,Ci« 

3.453,«8; 

8.(-33,2y7 

3,683,87.1 

1.8'.i9,S7l 

1,283.769 

790.0011 

B«3,4-.iH 

388.790 

518.3..0 

2ti7,94' 


■I- 33-2 

-I-32-B 
-t-771 
-HW7 
■)-4»8 
-1-2 1  •» 
-1-13  3 
-t-28-b 


61,623,181 

5(1.124,505 
9.2;2.90<i 
3.s5«,077i 
4.(i55.6f2 
2.9IK.224 
S.178,2i4' 
1,507.799 
l,190.54«i 
705,789 


H-84-1 

4464 
-l-»r4 
-t2a-4 

-(-S9-5 

-H2-1 
-f22-7 
-)^50-8 
-t-llO 
-I-23-9 
4-16  4 
-fl2  2 
-i-23-7 
-t-8-6 


81,310,630      -1-156 

15.M7.20e' 
7,051.130! 
3,001. 1'ci; 
3.171,292: 
2,834.775 
2.317.338 
1.291  ."04 
1.203.972 
1,87.">,0  0 

807,340 

a77,0»»j 


-78 
-(-I6-5 
-t-20-5 

-(•8-9 
436-2 
-i-69-0 
-t-41-6 

-2-3 
—42-5 
-1-142 

-t-8»-e 


42,333,6591      39,095,224         -fg-S 


18,891.682 
11.64  5,5«.i 
8,692,493 
2,59S.9.'j& 
2.121.638 
l,-i81,B7M 
795,041 


43,807,22S 


17,0»2,S23 
9.459.810 
5.231.180 
2.636338 
1,80-,000 
731,989 
788,698 


S7,50»,866 


1.057.593.933     688.068.052 


-I-9-6 
4-23  1 
-i-27-(i 

—I  6 
4-.12-6 
-^7*4 

-1-0-8 


4-188 


367.B79..SSH      2H.'.2I>B.«23!      -\-i*b 


W€tk  JSnd'l  Mar.  V, 


t 

670,180,657 

(I.15:),93«i 

(34I.700) 

(32.1110.100) 

1U.496,0U0J 

87.02'' .082 
4,4118.200 
2^)64,172 
),  108,778 
1.079.707 
958.8^ 
1.036.488 
812,791 


P.  CKnf. 


4-13-4 

(-18-2) 
(-7&-3> 
(4-2r5) 
(-671) 

+15-5^ 
-10-4 
-H7-8 
-0-2. 
40-2 
4-3-5 
4-7-2 
4-0-3. 


98,838,020       +13-3 


66,4i6,<l04 
11,841,590 
11,718,234 


»0.0(M,808 

66,238,249 
11.396300 
5.127.166 
4.262.184 
8.323.865 
2.4'23.»0O 
l.K.'9.288 
1,470.210 
583,723 


96,679,485 

15,997.860 

8,763.004 

4,106.733 

4.291.823 

3.982.031 

4.090.449 

1.932.5-24 

1.821.511 

855,'.il9 

720,121 

419,25? 

519,434 

366,929 


46,780,335 

19,198.5.'B 
10,907,709 
7,84",7.5-,' 
2,801,242 
2,383.099 
1,362,831 
905,939 


4S.20a,164 


4-M-7  1,047.208.469 


+240. 
4-10- O- 
4-131 


+Kr5. 

423-4 
4-23-5. 

-i-arT- 

+14-1 

+23-0 

■tl6-2 

4-2-8 

—1-7 

—13  a 


-t-21-7 

4-7-5 
4-20-4 
4-27-2 
4-22-0 
4-41-2 
-I-51-4 
+83-4 
+2s-()- 
-3B-» 
-10  5 
+48-* 


+18-4 

+10-2 
-18-5 

+24-8 

4-2r4 

+81-0 

+  0-8 


+«-5 


g77.0iM.8l2( 


*  Not  Included  In  totals. 

Tlie  returns  of  exchanges  for  the  five  days  have  been  received' 
by  telegraph  this  evening  and  are  given  below.  Contrasted 
witli  the  five  days  of  1888,  the  total  for  the  seven  cities  records, 
an  increase  of  13  per  cent.  Our  estimate  for  the  full  week 
ended  March  23  indicates  an  excess  over  a  year  ago  of  about 
14  per  cent.  Messrs.  R.  G.  Dun  &  Co.  report  the  number  of 
failures  for  the  week  ended  to-night  as  249  (220  in  the  United 
States  and  29  in  Canada),  against  261  the  previous  week,  and 
243  for  the  week  of  last  year. 


WMk  aniint  Harch  K. 

irMk  anft  Mar.  1* 

1889. 

1888, 

P.Ctnl. 

1880. 

P.Oint. 

• 

650.868,270 

(1.303,530 
77,440,888 
87,146,089 
10,163,418 
48,810,000 
18,629.958 
R.812,200 

479,088,177 
(1.159,023) 
75,061,784 
80,241,628 
10,083.681 
48,(K)0,000 
14,820,6«8 
7,010.567 

680,761,410 
138,400,000 

+18-0 

(+12-6) 
+8-2 

+13-7 
+1-1 
+7-8 
+«•! 

+S6-1 

+18  0 
+10-6 

t 
864,782.611 
(1,219,8801 
«»,87»,678 
84308,678 
10,398,416 
63,209,000 
18,778,271 
10,836,661 

778,i88,<W7 
163,213,046 

641,801.688 
118,109.4*7 

+64S 

(+27S-4) 
+33-0. 

-ha4-A. 

8al««  of  Stock  (iiWww)... . 

Boston 

Philadelphia 

Baltlmor* 

4-S5-5 

+14-(^ 

8t.Ii0sls 

+1(C5 

+24-0 

769.297309 
153,108,617 

+78-» 

Katlmated  1  dar 

+io-<> 

ToUl  full  week 

BalaaoeOooatir*- 

922.406,426 
118,413,218 

819,161 ,4 10 
61,065,110 

+1*H 
+  26-7 

+88-0 
+««-* 

TotelwMk.  all 

1.0*7.81i'.6!'S 

l)l0  24S.82n 

■■H-O  1. 057.91  l.i4«1 

-8S-» 

•  rot  th«  tall  w««k,  bM«4  oa  last  w««>'s  ratwu. 
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THE    FINANCIAL    SITUATION. 

So  far  as  the  call  loan  market  is  concerned,  there  has 
been  no  change  whatever  this  week.  But  for  short 
time  money  the  activity  in  the  demand  has  increased, 
the  feature  being  a  bidding  of  4  per  cent  for  thirty  days 
on  prime  collateral,  while  money  is  offering  at  4  per 
cent  for  ninety  days.  This  is  an  anomalous  situation, 
and  is  said  to  be  due  only  in  small  part  to  the  antici- 
pated customary  urgency  in  the  demand  at  the  close  of 
March,  and  beginning  of  April.  The  chief  cause,  it  is 
claimed,  is  a  hint— which  playing  on  men's  fears  would 
easily  gain  credence — that  Secretary  Windom  will,  as 
soon  as  the  political  appointments  connected  with  his 
office  are  disposed  of,  and  which  now  necessarily  absorb 
his  attention,  immediately  reduce  the  amount  of  money 
held  by  the  depositary  banks.  With  bank  loans 
and  discounts  so  full,  no  doubt  such  a 
course  would  tend  to  quicken  the  move- 
ments of  money,  and  for  a  time  give  increased 
urgency  to  the  inquiry.  That  would  be  the  tendency  obvi- 
ously, and  yet  the  affair  could  be  managed  with  so  much 
discretion  that  its  progress  would  scarcely  be  detected; 
and  there  is  every  reason  to  suppose  that  Mr.  Windom, 
if  he  has  it  in  mind  to  reduce  those  deposits,  will  not  do 
it  suddenly,  but  will  act  wisely  and  go  slowly.  The 
transaction  could  be  stretched  along  through  the  dull 
summer  months  and  do  no  harm  at  all.  Furthermore, 
it  should  be  remembered  that  of  the  $48,818,991  re- 
ported held  in  banks  by  the  Treasury  on  the  first  of 
March,  only  about  the  trifling  sum  of  8  millions  was 
held  in  New  York  City.  And  although  this  centre 
would  feel  derangements  in  monetary  affairs  at  other 
centres  of  trade,  yet  if  they  occur  during  the  quiet 
months  even  they  need  not  be  at  all  disturbing. 

Call  money  as  represented  by  bankers'  balances  has 
ranged  from  3  to  2  per  cent,  averaging  a  fraction  above 
3|^  per  cent,  at  which  figure  renewals  have  been  made. 
Banks  and  trust  companies  have  continued  to  loan  on 
call  at  3  per  cent  as  the  minimum,  4  per  cent  being 
easily  obtained  when  collateral  is  not  all  first  class,  or 
with  the  understanding  that  the  loan  will  not  be  called 
except  under  special  circumstances.  Short  time  money 
has,  as  already  stated,  been  more  active,  4  per  cent 
being  freely  given  for  thirty ^days,  but  for  five,  six  and 
seven  months  the  rate  has  continued  at  5  per  cent; 
the  _  supply  of  funds  on  time  seems  to  be  fair,  and 
the  demand  not  urgent  for  other  than  the 
short  dates.  Boston  has  been  offering  time  contracts 
to  a  liberal  amount  on  stocks  of  railroads  dealt  in 
chiefly  at  that  centre  as  collateral,  that  city  being  at 
the  moment  well  supplied  with  money,  although  some 
drafts  have  been  made  by  Boston  banks  upon  their 
deposits  with  our  own  institutions.  The  demand  for 
commercial  paper  is  a  little  better,  some  of  the  banks 
which  have  recently  been  out  of  the  market  now  coming 
in  as  buyers,  and  while  the  supply  is  fair  it  is  not  over- 
abundant. Rates  are  about  as  last  quoted,  though  the 
tendency  is  slightly  downward.  Quotations  for  sixty  to 
ninety  days'  endorsed  bills  receivable,  are  4i@4i  per 
cent,  for  four  months'  acceptances  4|@5^  per  cent,  and 
for  good  single  names,  having  from  four  to  six  months 
to  run,  5i@6i  per  cent. 

It  is  a  surprising  fact  that  notwithstanding  the  fin- 
ancial shock  at  Paris,  ending  in  the  judicial  liquidation 
of  the  Comptoir  d'Escompte,  a  concern  with  80  million 
francs  capital,  and  the  collapse  of  the  Societe  des  Metaux, 
perhaps  the  largest,  most  comprehensive  and  most  suc- 
cessful of  syndicates  ever  formed,  and  the  engagement 


by  the  Bank  of  France  to  advance  to  the  Comptoir  130 
million  francs,    while   private   bankers   in   Paris    sub- 
scribed for  the  same  purpose  30  million  francs — it  is  a 
surprising  fact  that  notwithstanding  these  failures  and 
financial  engagements,  the  monetary  centres  of  Europe 
have  been  disturbed  in  so  slight  a  degree.     The  official 
rate  of  the  Bank  of  England  has  remained   unchanged 
at  3  per  cent,  and  at  no  time  during   the  week  has  the 
rate  for  sixty  days  to   three  months'  bank  bills  at  Lon- 
don advanced  beyond  that  figure,  while  at  the  close  yes- 
terday the  quotation  was  3f  per  cent ;  the  open  market 
rate  at  Berlin  and  Frankfort  has  continued  at   3  per 
cent,    and   even   at  Paris  the  advance  was  only  to  2f 
per  cent  from   3^  per  cent.     This  quietness  in  the 
presence    of    influences   so    unsettling,     would    seem 
to  indicate  quite  a  strong,  healthy  condition  in  busi- 
ness circles,  and  yet,  of  course,  the  localizing  of  the 
embarrassments  and  the  allaying  of  any  panicky  feeling 
was  due  mainly  to  the  promptness  with  which  the  Bank 
of  France,  the   Rothschilds  and  other  large  bankers 
came  to  the  relief  of  the  Comptoir  d'Escompte,  thereby 
enabling  a  liquidation  in  place  of  the  appointment  of  a 
receiver.     The  relations  of  the  Comptoir  to  the  govern- 
ment Avere  probably  too  close  to  permit  any  other  course 
to  be  pursued,  and  most  likely  the  demands  of  deposit- 
ors were  pretty  fully  satisfied  during  the  run  on  that 
institution  which  was  the  early  feature  of  the  disturb- 
ance.    The  Bank  of  England  gained  £193,000  bullion 
this  week,  which,  according  to  a  private  cable  to  us, 
resulted  from  gold  bought  by  the  Bank  to  the  amount 
of  £65,000,  supplies  received  from  the  interior  of  Great 
Britain  in  the  amount  of  £148,000,  and  an  export  to 
South  America  of  £30,000. 

Our  foreign  exchange  market  has  been  very  dull  and 
almost  without  feature  this  week,  rates  remaining  at 
4-86|  for  long  and  4'89|  for  short.  It  was  somewhat 
of  a  surprise  yesterday  when  it  was  announced  that  Brown 
Brothers  had  engaged  $1,000,000  gold  for  shipment, 
though  it  would  have  been  no  surprise  had  the  move- 
ment taken  place  earlier  in  the  week  during  the  more 
disturbed  condition  of  affairs  in  Paris.  Still,  gold 
shipments  ought  not  to  come  as  an  unexpected  fact  at 
any  moment  now.  A  slight  rise  in  cable  transfers 
would  make  such  shipments  profitable,  and  the  last 
half  of  the  week  there  has  been  a  firmer  tone.  On 
Monday  and  Tuesday  there  was  some  buying  of  stocks 
by  the  arbitrage  houses  for  European  account,  but  the 
amount  traded  in  was  not  large.  Shipments  of  cotton 
are  still  quite  heavy  for  this  season  of  the  year,  while 
the  corn  and  provisions  exports  are  in  excess  of  1888; 
but  imiJorts  of  merchandise  are  also  large. 

While  all  the  evidence  goes  to  show  that  the  volume 
of  trade  and  business  (barring  one  or  two  industries 
affected  by  special  conditions)  continues  very  large, 
'  comparisons  with  the  previous  year  just  now  do  not 
possess  the  same  degree  of  value  as  usual.  In  March 
last  year  trade  suffered  not  only  from  the  effects  of  the 
blizzard  and  bad  weather  generally  all  over  the  country, 
but  the  great  strike  of  the  locomotive  engineers  in  the 
West,  which  prevailed  in  the  same  month,  exercised  an 
equally  if  not  more  depressing  effect  upon  trade  opera- 
tions for  a  time.  It  is  necessary  in  judging  current 
events  to  recall  this  situation  of  affairs,  and  yet  after 
making  due  allowance,  both  bank  clearings  and  rail- 
road earnings  indicate  that  business  is  very  active. 

The  coal  trade  is  one  of  the  industries  where  the  con- 
ditions are  not  altogether  satisfactory,  and  especially  is 
this  true  with  regard  to  the  situation  of  anthracite.  The 
companies  are  confronted  with  large  stocks  at  a  time  of 
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lessened  demand,  and  though  prodnction  is  being  rig- 
idly curtailed,  the  work  of  restoring  tlie  proper  equilib- 
rium between  consumption  and  production  is  necessa- 
rily very  slow.  The  Philadelphia  Inquirer  is  authority 
for  the  statement  that  an  understanding  has  been 
reached  for  regulating  the  outi)ut,  the  companies  to  be 
guided  with  regard  to  their  percentages  of  the  total  (what- 
ever the  total  may  be)  by  the  proportions  ruling  during 
the  months  of  August,  September  and  October  last  year. 
While  this  is  encouraging,  the  statement  for  February, 
issued  this  week  by  Mr.  John  H.  Jones,  and  which  gives 
stocks  and  production,  is  not  quite  of  the  same  nature. 
It  shows  that  with  production  greatly  restricted,  so  that 
the  amount  mined  was  430,000  tons  less  than  in  the 
same  month  last  year,  stocks  at  tidewater  points 
increased,  though  the  addition  was  not  large.  In  other 
words,  consumption  again  fell  below  production.  The 
following  table  will  show  how  the  consumption  for  this 
year  compares  with  that  for  the  corresponding  periods 
of  the  two  previous  years. 


February.                   | 

Jan.  1  U>  March  1. 

AuMiratiU  Coal. 

I88». 

1888.     1      X887.      1 

1888. 

1888. 

1887. 

Stock    besinnbur 

of  period 

Prodaotlon- 

Tbnt. 
807,3U 

2,<»7.eas 

Tom.    1     TonM.    I 

S&.ieS       475,448 

2.028,322]  2,551,003 

Tbru. 
829.156 
4,720,191 

Torlt. 
130.977 
4,784,014 

lom. 
372.282 
4,794,318 

Snpplr  

Sfk  end  of  pwioa 

2,904,976 
837,«16 

2.823,480;   3,026,451 
232.601 1      470,009 1 

6.3415,347 
837,216 

4.914,891 
232,501 

5,166.698 
470,600 

^Conflumptlon.. 

2.067.760 

2,390.889    2.555.842 

«,908.181 

4,689,490 

4.695.969 

We  learn  from  the  foregoing  that  consumption  was  only 
2,06'?, 760  tons  in  February  this  year,  against  3,390,989 
tons  in  1888  and  2,555,842  tons  in  1887,  there  having 
been  a  falling  off  in  this  month  now  for  two  years. 
There  was  an  increase  however  in  January,  so  that  for 
the  two  months  the  loss  is  not  very  heavy — 174,000  tons 
as  compared  with  1888  and  187,000  tons  as  compared 
with  1887.  The  falling  off  of  course  is  easily  explained. 
The  weather  has  been  unusually  mild  and  at  .the  same 
time  there  is  reason  to  believe  that  consumers  laid  in  last 
.autumn  a  larger  proportion  than  usual  of  their  winter  sup- 
plies, the  increase  then  having  been  very  large.  Besides 
this,  there  was  one  less  day  this  year  (February  having 
had  28  days,  against  29  in  1888).  The  chief  unfavora- 
ble feature  therefore  is  the  large  stocks  (837,216  tons), 
but  under  a  sensible  policy  of  restriction  these  can  be 
easily  reduced. 

A  curious  feature  connected  with  current  production 
is  that  the  burden  of  the  unfavorable  conditions  does 
not  seem  to  rest  upon  all  the  companies.  Of  course 
comparisons  with  last  year  are  of  little  value,  because 
the  double  strike  then  completely  changed  the  relative 
positions  of  the  different  producers  for  the  time  being. 
/Bnt  there  are  some  very  striking  changes  even  as  com- 
pared with  two  years  ago.  Taking  the  two  months 
together,  the  total  production  has  not  varied  much, 
being  4,720,191  tons  in  1889,  4,784,014  tons  in  1888 
and  4,794,316  tons  in  1887.  Yet  with  this  loss  of  less 
I  than  75,000  tons  from  two  years  ago,  the  Lackawanna 
I  falls  224,000  tons  behind,  the  Delaware  &  Hudson  115,- 
000  tons  behind,  the  Reading  97,000  tons  behind,  the 
Pennsylvania  Coal  58,000  tons  behind;  on  the  other 
hand  the  Central  of  New  Jersey  which  increased  its 
output  last  year  notwithstanding  the  strike,  has  a  fur- 
ther increase  the  present  year,  and  thus  is  196,000  tons 
ahead  of  two  years  ago,  while  the  Lehigh  Valley  is  94,- 
000  tons  ahead,  the  Pennsylvania  Railroad  51,000  tons 
ahead,  and  the  Erie  77,000  tons  ahead. 

The  character  of  the  Burlington  &  Quincy  annual 
statement,  issued  this  week,  has  occasioned  no  surprise. 
It  covers  a  year  of  extraordinary  depression  for  the 


road.  The  losses  are  very  heavy,  that  in  net  reaching 
$6,571,457,  besides  whicli  the  lines  controlled  have 
suffered  a  loss  of  $1,553,550,  making  over  8  million 
dollars  together.  As  a  result,  the  income  of  the  com- 
[)any  (allowing  for  $408,555  received  from  land  sales) 
fell  $4,331,425  short  of  the  5  per  cent  paid  out  in  divi- 
dends. Such  an  exhibit  as  this,  if  the  public  had  not 
been  fully  prepared  for  it,  would  have  been  disturbing. 
Fortunately,  the  company  had  regularly  published  its 
gross  and  net  earnings  each  month  all  through  the  year, 
so  every  one  knew  just  what  was  coming,  and  it  only 
remained  to  record  the  actual  result.  While  all  the 
roads  in  the  West  suffered  from  various  causes  in  1888, 
the  Quincy  had  special  depressing  influences  to  con- 
tend with,  the  strike  of  its  engineers  apparently 
transcending  all  others  in  importance  and  effects. 
It  must  be  remembered,  too,  that  the  road  has  been  very 
severely  affected  by  the  construction  of  new  competing 
roads,  no  less  than  three  new  lines  having  been  opened 
between  Chicago  and  Kansas  City,  namely  that  of  the 
St.  Paul,  that  of  the  Atchison,  and  that  of  the  St.  Paul 
&  Kansas  City.  But  it  is  a  striking  illustration  of  the 
strength  of  the  Quincy  system,  that  though  net  earn- 
ings declined  from  $11,478,165  to  $4,906,707,  yet  the 
company  fell  less  than  a  million  dollars  short  of  meeting 
all  its  interest  and  other  fixed  charges,  and  also  the 
very  heavy  sinking  fund  requirements.  The  direct 
contribution  to  the  sinking  funds  was  $691,476, 
but  in  addition  interest  was  paid  on  the  live  bonds  held 
for  these  sinking  funds  and  there  was  also  $133,212 
received  from  land  sales,  so  that  altogether  the  pay- 
ments to  these  funds  in  1888  were  about  $1,400,000.  The 
total  payments  to  date  into  the  existing  sinking 
funds  amount  to  nearly  15  million  dollars.  As  far  as 
the  loss  in  earnings  last  year  was  due  to  the  strike  and 
the  unstable  rates,  there  ought  to  be  a  very  decided 
improvement  in  results  the  present  year.  The  company 
has  just  issued  its  January  statement,  showing  a  gain  of 
$75,236  in  net  earnings  on  the  system  proper,  and 
$12,433  on  the  outside  lines  controlled.  The  heavy 
gains  however  will  not  come  till  March,  April  and  May, 
in  which  three  months  last  year  the  loss  in  net  amounted 
to  over  3J  million  dollars  (not  counting  the  outside 
lines). 

The  stock  market  has  been  irregular  and  consider- 
ably unsettled.  Early  in  the  week,  when  the  copper 
troubles  in  France  culminated,  operators  for  a 
decline  made  a  determined  attack  on  the  market, 
causing  a  sharp  fall  in  prices,  and  for  a  time  the  out- 
look seemed  very  unpromising.  But  when  it  was  seen 
that  the  European  money  markets  gave  no  evidence  of 
special  fear,  and  that  the  collapse  of  the  syndicate  and 
the  bank  identified  with  it  was  working  no  mischief 
here,  and  especially  when  London  showed  a  disposition 
to  buy  our  securities  at  the  lower  prices,  there  was  some 
recovery,  and  the  tone  since  then  has  been  much  firmer. 
The  stocks  which  have  manifested  most  weakness  are 
Atchison,  Missouri  Pacific,  Burlington  &  Quincy  and 
Rock  Island,  all  of  which  close  considerably  lower  than 
a  week  ago.  Northwest  and  St.  Paul,  on  the  other  hand, 
have  ruled  rather  strong.  The  announcement  that  the 
anthracite  coal  companies  had  reached  an  understanding 
for  regulating  the  output  of  coal  in  the  future,  had  a 
stimulating  effect  upon  the  stocks  of  the  roads  affected, 
and  Keading  securities,  both  bonds  and  stock,  which 
had  been  tending  downward,  developed  a  tendency  in 
the  other  direction.  Some  of  the  low-priced  specialties 
have  again  been  brought  forward,  and  Chicago  Gas 
Trust  certificates  have  had  a  sharp  rise.     There  have 
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heen  no  special  developments  of  consequence  in  the  gen- 
eral conditions  affecting  values.  Keturns  of  railroad 
earnings  for  current  periods  continue  favorable  w'thfew 
exceptions,  while  money  remains  easy.  Some  further 
reports  of  cats  in  railroad  rates  have  come  to  hand,  but 
these  are  not  considered  of  any  gi-eat  moment.  Confi. 
dence  in  the  ability  and  disposition  to  maintain  schedule 
tariffs  as  a  whole,  is  strong.  Yesterday  there  was  a 
renewal  of  the  shipments  of  gold  to  the  other  side. 

The  following  statement  gives  the  week's  receipts 
and  shipments  of  currency  and  gold  from  and  to  the 
interior  by  the  N  ew  York  banks.  


Week  endino  Marck  22,  I860. 


Currency 

Gold 

Total  gold  ana  legal  tendera.  ■ 


Btceivei  by 
N.  T.  Banks. 


{1,40J,000 


tl.4Q5.nno 


^et  Interior 
Movement, 

(685.000 
810,000 

t2.1KX).''01     Logs.  *1.495.000 


SMvped  by 
If.  r.  Bankt. 

J2,090,ioo 
810,000 


'  Loss. 

!La;8. 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Wuh  ending  Marchi2, 1889. 

Into  BarOa. 

Out  of  Banke. 

Net  Ohante  to 
Bank  HobMngi , 

Banks  Interior  Movement,  as  above 
Sab-Treas'j opdr. and  g  jld  exports. 

H,405.000 
11,700.000 

12,900,000 
!-•.  100.000 

Loss.  |l.-195,O00 
Gain.    1,800,00- 

Total  gold  and  legal  tend«n.... 

»13,105.000 

$1!,000,000 

(ialn.     flOS.OOj 

Tte  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bankt  ot 


Bngland 

France, 

Germany... 
AQSt.-Hnng'y 
Netherlands.. 
Nat.  Belgium. 

Tot.  this  week  107,462,452 


March  21, 18t9, 


March  22, 1 


eotd. 


S2.SS4,071 

40,«SS.047 

31.310.334 

6,623,000 

6.100,000 

8,712.000 


Silver. 


40.3i|«.-.i65 

is.B^'w.eoe 

1S.549.00< 
7,038,00< 
1,396,00< 


p8,026,931 


Total. 


Silver. 


£  I  « 
22,364,0711  23,480,62l| 
89,681,812 
48.»79.00t 
81.17!.00( 
12,136.000 
4,068.00( 


Hi6.389.38S 


44,65S,230j47,82j,166 

28,»1U.33»  14.474,667 

6.258.0  )0!l4,715,00i 

4,4S5.00a|  g,3'3e,00< 

2,897,000    1.418,00< 


110.705,188  86,788.833 


Tot.prev.Wk.  107,187,860  88.457.312  193.618.181 1 110.462.243  86.508.56- 


1»tau 


1 
23.4e0,«24 
02,480.396 
43,421.001 
«),973,00li 
13.811,000 
4,345,100 

107.491.021 
197,'  60.810 


THE  DIFFICULTIES  OF  THE  COPPER   STN- 
DICA  TE. 

At  the  outset  most  people  predicted  the  failure  of 
the  Copper  Syndicate.  In  this  respect  the  result  is  no 
surprise.  But  it  was  surprising  that  the  syndicate 
should  last  so  long,  and  then  fail.  It  is  etill  more 
remarkable  that  it  should  have  broken  down  without 
any  internal  dissensions  in  the  organization  itself.  This 
is  what  distinguishes  its  fate  from  that  of  most  pools 
and  combinations.  They  have  generally  been  success- 
ful as  long  as  the  trade  was  closely  organized,  and  have 
not  failed  till  their  members  began  to  fall  apart. 

But  the  copper-producing  interests  were  never  more 
closely  organized  than  last  week.  The  syndicate  con- 
trolled a  larger  part  of  the  product  than  ever  before.  It 
had  contracts  with  all  the  strongest  mines.  It  had 
recently  renewed  some  of  these  contracts  on  terms 
which  were  more  favorable  to  itself  than  they  had  pre- 
Tiously  been.  So  strong  was  the  feeling  of  com- 
munity in  trade  interests  that  the  individual  mines  are 
in  no  haste  to  break  their  part  of  the  agreements  even 
after  the  collapse  of  the  syndicate  itself.  Rather  than 
bring  back  the  old  cut-throat  competition,  they  prefer 
to  await  developments. 

The  syndicate  failed  solely  because  the  laws  of  supply 
and  demand  were,  too  strong  for  it  to  contend  against. 
It  failed  after  nearly  all  the  initial  diflBculties  were 
overcome,  simply  because  its  financial  endurance  was 
exhausted.  Its  plans  had  been  well  laid,  and  had 
enabled  it  to  surmount  the  known  and  visible  obstacles. 
But  there  were  some  less  obvious  factors  in  the  problem 
whose  influence  it  had  not  discounted,  and  wJuch  were 


ultimately  strong  enough  to  upset  the  best  laid  plans. 
The  available  product  became  somewhat  greater  than 
the  syndicate  expected;  the  amount  consumed  was  a 
great  deal  less. 

There  is  no  evidence  that  any  mistake  was  made  as  to 
the  probable  output  of  the  mines  themselves.  This  was 
a  known  factor,  and  was  properly  discounted.  But  the 
amount  of  unused  copper  scrap,  unavailable  at  9  cents  a 
pound,  but  utilized  at  16  cents,  was  a  thing  of  no  slight 
importance.  For  the  time  being  it  operated  as  a  virtual 
increase  of  the  world's  supply.  Even  after  the  scrap 
and  waste  on  hand  was  exhausted,  the  consumers  strove 
for  greater  economy  of  material  under  the  higher  prices 
than  they  had  cared  to  exercise  under  the  lower  ones; 
a-ad  the  effect  of  such  economy  was  the  same  as  that  of 
an  addition  to  the  available  supply. 

The  effect  of  the  increased  prices  upon  consumption 
was  slower;  but  when  it  came  it  was  far  more  intense. 
The  amount  of  copper  which  the  world  would  use  at  16 
cents  proved  vastly  less  than  it  would  use  at  10  cents. 
In  some  cases  people  simply  went  without  the  articles 
which  they  would  otherwise  have  employed.  In  other 
cases  they  found  different  materials  to  take  the  place  of 
copper.  Zinc  was  repeatedly  substituted  for  brass;  and- 
when  the  price  of  zinc  was  itself  forced  upward,  it  was 
astonishing  how  many  uses  could  be  found  for  iron 
which  previously  seemed  out  of  the  question.  Every 
such  change  was  disastrous  to  the  syndicate.  It  was 
not  temporary  in  its  effects,  but  permanent.  It  repre- 
sented just  so  much  reduction  in  the  world's  copper 
requirements,  and  so  much  additional  difficulty  for  tJie 
syndicate  in  disposing  of  its  surplus  stocks. 

All  this  shows  how  impossible  it  is  for  any  combina- 
tion, however  complete,  to  evade  the  laws  of  supply 
and  demand.  The  syndicate  had  been  strong  enough 
to  suppress  competition,  but  it  was  not  strong  enough 
to  prevent  the  ordinary  results  of  competition  from 
being  reached  in  a  somewhat  roundabout  way.  It 
could  prevent  consumers  from  buying  copper  except 
at  a  monopoly  price;  it  could  not  force  them  to  buy 
copper  at  that  price  if  they  preferred  to  go  without  it, 
nor  coiild  it  prevent  them  from  using  other  metals  in 
its  place.  In  either  case  the  syndicate  was  left  with  an 
increased  stock  of  metal  on  its  hands,  which  it  could 
not  dispose  of  except  by  a  readjustment  of  prices,  and 
could  not  carry  indefinitely  without  great  financial  loss. 
The  result  was  less  direct  than  that  of  ordinary  mer- 
cantile competition;  but  it  was  the  same  in  its  essential 
nature. 

What  would  have  been  the  result  if  the  syndicate  had 
been  content  with  smaller  profits  can  only  be  a  matter 
of  conjecture.  It  would  not  have  discouraged  con- 
sumption so  much,  and  perhaps  would  not  have  stimu- 
lated production.  It  would,  therefore,  not  have  been 
left  with  such  a  large  unsold  surplus  on  its  hands.  But, 
by  the  supposition,  it  would  have  made  smaller  profits  oa 
the  preliminary  transactions,  and  would,  therefore, 'liave 
had  less  money  to  use  in  carrying  stocks.  The  moderate 
surplus  of  copper  under  these  circumstances  might  have 
proved  fully  as  burdensome  as  the  larger  surplus  with 
larger  resources. 

But  if  we  grant  that  with  a  more  conservative  pol- 
icy the  syndicate  might  have  lasted  longer,  what  does 
it  prove?  Simply  that  a  trust  or  trade  combination 
has  the  best  chance  of  survival  if  it  does  not  try  to  pat 
prices  very  high.  So  far  from  making  the  trust  wholly 
independent  of  the  consumer,  it  shows  that  it  must 
make  prices  low  enough  to  encourage  consumption.  As 
iudvistries  are  organized  to-day  a  large  market  is  requi- 
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site  for  their  life.  The  larger  the  capital  which  is 
invested  the  more  vitally  necessary  is  it  that  that  cap- 
ital shall  be  actively  employed.  The  very  causes  which 
in  one  sense  make  the  producer  able  to  defy  competi- 
tion, in  another  sense  make  him  more  completely 
dependent  upon  the  consumer.  The  factory  whose 
plant  is  so  costly  that  it  has  least  to  fear  in  the  way 
of  direct  competition,  is  often  the  one  which  loses  most 
from  a  shut-down. 

The  same  reasoning  can  be  fairly  applied  to  all  large 
trade  combinations.  We  do  not  mean  to  say  that  there 
is  no  danger  from  the  misuse  of  the  power  which  such 
-combinations  possess.  But  we  believe  that  this  danger 
has  been  generally  exaggerated;  and  we  believe  still 
more  strongly  that  the  effort  to  meet  it  by  special  legis- 
lation is  worse  than  useless.  In  theory  the  power  of 
such  combinations  is  enormous;  in  practice  it  is  limited. 
A  wheat  corner  might,  in  theory  at  any  rate,  be  made  a 
means  of  despoiling  the  public;  but  in  the  light  of 
present  experience  it  is  the  operators  themselves  who 
suffer  most.  Fluctuations  in  price  may  be  produced 
which  are  bad;  but  there  is  no  evidence  to  show  that 
the  aggregate  balance  of  gain  is  on  the  side  of  the 
speculators.  It  is  by  meeting  the  demands  of  the 
market  rather  than  by  seeking  to  control  or  corner  it 
that  money  is  made.  And  a  temporary  corner  in  the 
market  is  far  easier  to  manage  than  a  permanent  one. 

A  combination  which  could  seriously  restrict  the 
output  in  any  given  line  is  in  danger  fi-om  every  quar- 
ter. It  has  to  fear  the  treachery  of  its  own  members 
and  the  possible  competition  of  outsiders.  Even  if 
these  dangers  are  avoided,  it  must  guard  against  dimin- 
ished consumption.  The  experience  of  the  copper  syn- 
dicate shows  how  great  this  peril  really  is.  Everything 
else  was  in  M.  Secretau's  favor.  He  dealt  in  an  article 
whose  supply  was  physically  restricted.  He  had 
impressed  all  the  strongest  producers  with  a  sense  of 
community  of  trade  interests.  He  had  formed  an  organ- 
ization which  did  not  break  to  pieces  under  any  strain 
short  of  absolute  destruction.  And  yet  he  failed, 
because  even  under  these  circumstances  the  consumers 
held  the  key  of  the  situation  in  their  hands.  His  need 
of  selling  was  in  the  long  run  more  powerful  than  their 
need  of  buying.  If  he  did  not  put  the  price  where  the 
demand  would  equal  the  supply,  he  was  simply  accumu- 
lating heavier  burdens  with  each  year. 

The  reaction  was  not  so  quick  as  under  the  simpler 
forms  of  mercantile  comj^etition,  but  it  was  no  less  sure 
— vastly  more  sure  than  the  effect  of  any  statute  law 
against  trusts,  however  well  devised  and  carefully  worded. 
This  is  the  chief  lesson  of  the  downfall  of  the  copper 
syndicate.  That  it  might  possibly  have  succeeded 
better  if  it  had  used  its  power  more  moderately,  only 
emphasizes  the  fact  that  that  power  was  in  the  long  run 
less  arbitrary  than  most  people  supposed. 


IMPROVEMENT  IN   THE    WESTERN  RAIL- 
ROAD   SITUATION. 

The  year  1889  has  progressed  far  enough  to  enable 
one  to  see  some  of  the  fruits  of  the  efforts  which  have 
teen  made  to  improve  the  railroad  situation  and  also 
the  assurance  which  this  holds  out  of  a  permanently 
better  state  of  affairs  in  the  railroad  world  in  the  future. 
It  is  gratifying  to  find  that  the  expectations  entertained 
in  this  regard  are  not  being  disappointed,  that  results 
are  proving  quite  as  satisfactory  as  had  been  thought 
possible,  and  that  so  far  as  the  current  outcome  offers 


any  guide  there  is  no  fault  to  be  found  with  the  pros- 
pect. 

Uoports  of  net  earnings  are  already  coming  to  hand 
for  the  month  of  February,  but  the  latest  full  returns 
cover  January,  the  first  month  of  the  year.  It  is 
evident  from  these  statements  that  1889  is  proving  a 
sharp  contrast  to  1888.  We  give  our  usual  analysis  and 
summary  on  another  page,  but  in  view  of  the  great  in- 
terest attaching  to  the  matter,  make  a  separate  stiidy 
here  of  that  phase  of  the  inquiry  which  constitutes  the 
controlling  element  in  the  whole  situation.  For  while 
quite  a  number  of  circumstances  have  contributed  to 
bring  about '  improved  exhibits  (some  of  the  favoring 
circumstances  being  ephemeral  and  transient  in  their 
nature)  the  underlying  influence  of  greatest  moment 
has  been  of  course  the  effort  to  prevent  rate  cutting 
and  destructive  competition,  and  it  is  to  this  that 
attention  is  chiefly  directed. 

Dur  readers  understand  that  this  attempt  to  prevent 
rate  cutting  has  in  great  measure  been  successful — rates 
being  on  the  whole  well  maintained  even  while  there 
was  more  or  less  uncertainty  <is  to  whether  the  agree- 
ment would  be  finally  and  generally  adopted.  But  the 
more  important  point  now  is  as  to  the  tangible  results  of 
the  changed  situation  in  adding  to  gross  and  net  earn- 
'iugs.  On  that  point  obviously  the  character  of  the  re- 
turns from  the  section  of  country  which  previously  suf- 
fered so  much  from  the  existence  of  the  opposite  condi- 
tions— in  other  words,  the  whole  of  the  district  west  and 
southwest  of  Chicago — offers  the  only  correct  guide.  It 
is  necessary,  therefore,  to  separate  such  roads  from  those 
in  other  parts  of  the  country  (though  nearly  every  sec- 
tion has  been  benefitted  by  the  same  arrangement),  and 
this  we  have  done  in  the  exhibit  prepared  for  the  pres- 
ent article.  AVe  are  fortunate  in  being  able  to  give  a 
more  than  ordinarily  complete  statement  of  the  course 
of  earnings  in  this  section,  a  number  of  companies 
(among  them  the  Missouri  Pacific,  the  Chicago  Milwau- 
kee &  St.  Paul  and  the  Illinois  Central)  reporting 
their  monthly  figures  for  the  first  time  the  present  year. 
We  have  selected  for  purposes  of  illustration  such  roads 
only  as  are  comprehended  or  were  intended  to  be  com- 
prehended in  the  Presidents'  agreement  and  which  have 
furnished  reports  to  us  for  the  month  of  January,  The 
statement  is  as  follow^s.  The  Atchison  gives.a  compari- 
son with  last  year  only  on  the  net,  so  in  making  up  our 
totals  we  have  been  obliged  to  include  an  estimate  for 
its  gross  of  last  year. 


QBOSS  AND  NET  EIRSIWOS. 


January . 

Griisi  Eamino$, 

Net  EaminnB. 

1839, 

1888. 

1889. 

1888.      ^IncorDee. 

i 

* 

$ 

Z 

t 

Atch.  Top.  &  Sonta  Fe 

1,979,174 

•    •     • 

887,914 

314.137 

+  73,777 

Burl.  C.  R.&  North  ... 

205,028 

208,246 

3-3,899 

31,9*1 

+  18.918 

Chic.  Burl.  ANorlh  ... 

158,638 

108.835 

60,408 

def.  7.252 

1-57.660 

Cblc.  Burl.  &  Qalncy... 

1,916,205 

1,671.294 

453,879 

378,848 

.  +7B,SS« 

other  lines  contr'ld. 

648,421 

470.799 

158.071 

148,648 

,+  12,423 

Chic.  Mil.  4  St.  Paul... 

1,655,810 

1,452,017 

394,169 

93,755 

+  800,414 

Fort  Worth  &  Denvtr. 

83,338 

63.503 

21,892 

22,388 

-496 

nilnols  Central 

983,863 

957.803 

330,948 

263.410 

+  87,538 

Iowa  Central 

116,661 

08,272 

21,218 

def.  88« 

+  2i,184 

Minn.  &St.  Louta 

83,890 

86,6(0 

lasss 

def.  1,876 

+ 19,914 

Missouri  Paclao 

92J,4ai 

809,241 

210.S3< 

108,971 

+  100,581 

Union  Paelflc. 

2,457,676 
11,121,316 

2,163.543 

52''.25a 

894.730 

+  132.528 

Total 

9,795,182 

2.643,751 

1,737,149 

+  88-»,60& 

•   •    <    OtTom  earnings  for  Iiut  Tear  not  glTOu ;   we  bave  made  an  allowanoe 

however  for  1  ha  same  In  our  total. 

Thus  in  January  of  the  present  year,  with  rates 
maintained,  these  roads  earned  $1,326,134  more  in 
gross  and  $886,005  more  in  net  than  in  the  same  month 
last  year,  when  rates  were  demoralized  and  a  war  pre- 
vailed. This  improvement  in  the  net  amounts  to  over 
50  per  cent.  Only  two  of  the  smaller  companies  show 
a  loss  in  gross,  and  but  one  (to  a  trifling  amount)  a  loss 
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in  the  net.  On  the  other  hand,  the  gains  on  some  of 
the  roads  are  very  striking,  especially  in  the  net.  The 
St.  Paul,  which  last  year  reported  only  $93,755  net, 
this  year  has  a  total  of  J$394,169.  The  Burlington  & 
Quincy  has  increased  from  $378,643  to  $453,879,  the 
Illinois  Central  from  $263,410  to  $330,948,  the  Union 
Pacific  from  $394,730  to  $527,256,  and  the  Missouri 
Pacific  against  $103,971  net  in  1888,  has  $210,532  in 
January,  1889. 

We  are  not  unmindful  of  the  factthat  in  addition  to 
the  changed  situation  as  to  rates,  there  have  been  some 
other  advantages  the  present  year,  such  as  the  absence 
of  bad  weather  and  the  existence  of  an  additional  work- 
ing day  in  the  month.  But  without  the  aid  from  better 
rates,  the  improvement  noted  could  not  have  occurred. 
Good  or  bad  weather  will  always  make  a  great  differ- 
ence in  results  during  the  ;n'inter  months,  and  the  con- 
trast in  this  respect  between  January,  1889,  and  Janu- 
ary, 1888,  was  particularly  marked.  Yet  there  is 
another  side  to  the  matter.  The  mild  weather  cur- 
tailed the  demand  for  coal,  and  hence  there  was  less 
cOal  traffic  on  the  roads  having  that  kind  of  traffic; 
it  also  must  have  restricted  travel  to  the  winter 
resorts  (California,  for  instance),  besides  interfering 
with  certain  kinds  of  operations  customary  to  the  win- 
ter months.  Not  only  that,  but  some  of  the  ordinary 
traffic  conditions  were  quite  unfavorable.  Last  season's 
short  crop  in  the  spring  wheat  regions,  left  very  little 
wheat  to  come  forward.  With  the  lines  in  the  North- 
west this  has  been  a  very  important  item,  the  more  so 
as  some  of  them  have  had  no  counterbalancing  advan- 
tages on  account  of  the  heavier  corn  movement.  At 
the  same  time  there  has  been  an  almost  complete  check 
to  new  railroad  building  in  that  part  of  the  country, 
while  the  roads  have  been  curtailing  and  restricting  their 
ordinary  work  in  nearly  every  direction.  That  there 
should  have  been  such  a  marked  improvement  in  both 
gross  and  net,  in  view  of  these  unfavorable  circumstances 
and  especially  in  view  of  the  short  wheat  crop,  is  strong 
evidence  of  the  benefits. being  derived  from  the  new 
state  of  affairs. 

We  have  not  extended  our  comparison  further  back 
than  1888,  partly  because  some  of  the  roads,  as  already 
said,  now  report  for  the  first  time,  and  partly  because 
such  a  comparison  would  take  up  much  extra  room  and 
cloud  somewhat  the  main  point  to  be  considered.  On  a 
number  of  roads  the  net  earnings  of  1889  fall  below 
those  of  1887;  the  Burlington  &  Quincy  has  not  done  as 
well  as  in  that  year,  nor  have  the  Atchison  and  the  Mis- 
souri Pacific.  But  that  is  a  minor  matter.  It  was  not 
expected  that  on  roads  where  the  effects  of  new  compe- 
tition and  new  mileage  are  especially  severe,  former  large 
revenues  are  at  once  to  be  restored.  The  most  that  was 
hoped  for  was  that  there  would  be  a  sharp  recovery  from 
the  extreme  and  severe  depression  of  1888,  and  this  the 
analysis  here  made  shows  to  have  occurred.  Neverthe- 
less, some  of  the  roads  have  improved  even  over  the 
results  for  1887.  The  Union  Pacific,  the  Iowa  Central 
and  the  St.  Paul  all  have  larger  net  now  than  then — the 
St.  Paul,  indeed,  has  the  largest  net  of  any  January 
since  1885.  And  the  improvement  seems  to  continue 
in  the  later  figures.  The  Illinois  Central  this  week 
issued  a  preliminary  statement  covering  the  month  of 
February,  according  to  which  gross  has  increased  from 
$915,000  to  $1,047,000,  and  net  from  $230,000  to  $380,- 
000.  On  the  whole,  therefore,  there  is  much  room  for 
encouragement  as  to  the  beneficial  results  arising  from 
the  change  effected  by  the  agreement  among  the  Presi- 
dents and  bankers.  ! 


THE  PIG  IRON  WARRANT  PLAN 
The  iron  industry  is  such  a  large  one  and  affects  so 
many  trades  that  any  plan  relating  to  the  manner 
and  method  of  dealing  in  the  product  has  a  wide 
interest.  This  is  especially  true  and  deserving  of  most 
careful  consideration  when  the  undertaking  seeks  to 
facilitate  the  disposal  of  surplus  accumulations  in  time 
of  depression  and  prevent  the  frequent  and  wide  fluctu- 
ations in  price.  For  that  reason  the  scheme  for  storing 
pig  iron  and  issuing  warrants  representing  the  same,  as 
is  done  in  England,  has  received  much  attention  at  the 
hands  of  the  press  and  the  public. 

It  is  noteworthy,  however,  that  the  proposition  has 
been  sharply  criticised  by  leading  iron  men,  and  has 
not  been  very  favorably  received  by  the  public,  though 
in  this  latter  respect  some  modification  of  opinion  is 
apparently  taking  place.  Both  Andrew  Carnegie  and 
Mr.  Clarke  of  the  Thomas  Iron  Company  are  repre- 
sented to  have  taken  exception  to  the  plan  in  vigorous 
language  when  it  was  first  broached.  Thus  Mr.  Clarke 
is  quoted  to  have  said  that  he  did  not  believe  that  any 
manufacturer  who  was  in  good  sTiape  financially  would 
care  to  go  into  the  arrangement,  that  the  whole  thing 
evidently  emanated  from  the  South;  "the  Southern 
"  iron  producers  are  impecunious,  and  this  is  a  scheme 
"  to  raise  money  on  certificates."  Mr.  Carnegie  said  it 
was  "only  an  attempt  of  speculators  to  obtain  other  chips 
"to  gamble  with.  No  Pittsburg  manufacturer  visits 
"  the  pawnbroker,  and  that  is  what  the  trust  will  have 
"to  do  if  they  ever  start."  By  others  the  plan  has 
been  denounced  as  a  trade  combination  and  a  Standard 
Oil  monopoly. 

But  how  far  are  these  objections  well  founded  ?  It 
is  true  that,  besides  gentlemen  eminent  in  the  railroad 
and  financial  world,  some  of  the  promoters  of  the  enter- 
prise are  parties  prominently  identified  with  the  Stand- 
ard Oil  Company  and  tile  Cotton  Seed  Trust,  but  the 
undertaking  in  its  present  scope  and  purpose  does  not 
appear  to  be  a  Trust,  nor  has  it  apparently  any  of  the 
characteristics  of  an  ordinary  trade  monopoly.  The 
"  American  Pig  Iron  Storage  Warrant  Company,"  as 
the  enterprise  is  called,  is  simply  the  receiver  of  such 
stocks  of  iron  as  manufacturers  may  choose  to  place  in 
its  care,  and  against  such  stocks  it  issues  its  certificates 
or  warrants,  which  the  manufacturer  can  sell  or  dispose 
of  in  such  way  as  he  sees  fit.  The  producer  does 
not  surrender  his  riglits  as  a  free  agent ;.  h?  may  store 
the  whole  or  any  part  of  his  output,  or  he  may  store 
none  at  all ;  he  does,  however,  bind  himself  for  a  period 
of  twenty  years  not  to  store  with  a  rival  concern,  should 
any  be  formed,  this  latter  provision  being  considered 
necessary  to  ensure  the  permanency  of  the  storage  com- 
pany and  give  to  its  warrants  character  and  standing. 
In  a  letter  dealing  with  the  objections  which  have  been 
raised  to  the  scheme,  and  which  was  published  at  length 
in  the  Iron  Age  of  February  28,  Mr.  George  H.  Hull, 
the  president,  states  that  the  capital  of  the  association. 
is  pledged  only  as  a  guarantee  for  the  safe  custody 
of  the  iron  put  into  its  hands.  The  company 
assumes  no  commercial  risk,  he  says ;  "  it  does  not 
"buy  or  sell  its  own  warrants;  it  issues  them  to 
"the  order  of  the  furnaces  who  store  the  iron,  has 
"no  power  over  them  after  they  are  issued,  and 
"has  no  power  to  control,  or  attempt  to  control, 
"the  market.  It  does  not  loan  money,  but  will  act  as 
"broker  to  secure  loans  for  furnaces  who  furnish  war- 
"  rants  as  collateral."  The  charge  for  storage  is  25 
cents  per  ton  (half  what   it  is  in  England,  Mr.   Hull 
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states)  and  2  cents  a  month  for  carrying.  Unless, 
therefore,  the  object  of  the  association  be  perverted, 
there  appears  to  be  no  ground  for  calfing  it  a  trust,  or 
for  ckiming  that  it  possesses  any  of  the  characteristics 
of  a  monopoly. 

The  charge  that  the  warrants  will  afford  increased 
facilities  for  speculation  is  unfortunately  true,  and  in 
our  view  that  is  a  decided  objection  to  the  plan.  But 
then  the  question  arises,  is  not  that  incidental  to  any 
attempt  to  give  greater  stability  and  a  more  comprehen- 
sive basis  to  a  leading  industry  ?  For  although  from 
an  ethical  standpoint  all  kinds  of  speculation  are  to  be 
deprecated,  from  an  economic  and  financial  standpoint 
a  degree  of  speculation  is  beneficial  and  desirable,  as 
furnishing  a  safe  and  reliable  basis  of  values.  Indus- 
trial requirements  have  made  mercantile  exchanges  a 
necessary  adjunct  for  regulating  and  expediting  modern 
business,  although  no  doubt  through  the  facilities  they 
afford  many  grave  abuses,  and  prominent  among  them 
the  manipulation  of  products,  are  promoted.  The 
objections  raised  on  the  score  of  speculation,  therefore, 
are  not  fatal,  if  it  can  be  shown  that  substantial  advan- 
tages and  benefits  are  to  accrue  from  the  arrangement. 
What,  then,  are  the  expectations  of  the  promoters  ? 

And,  first,  consider  the  claim  that  the  issue  of 
warrants  as  proposed  will  prevent  such  wide  and 
extreme  fluctuations  in  market  values  as  now  happen 
with  each  recurring  trade  cycle.  Greater  steadiness  in 
prices,  if  secured,  would  certainly  be  an  important  point 
gained.  We  all  know  the  experience  under  present 
conditions.  In  a  period  of  depression  prices  go  so  low 
that  even  the  best  situated  and  best  managed  furnaces 
can  hardly  make  a  profit,  while  in  a  period  of  prosperity 
they  go  correspondingly  high.  Moreover,  out  of  these 
extreme,  inflated  values  a  brood  of  weak  concerns  is 
developed.  Usually  they  have  no  claim  on  existence. 
Neither  in  nearness  to  a  market,  nor  in  capital,  nor  in 
business  capacity  are  they  fitted  to  survive.  The 
moment  prices  recede,  it  is  a  struggle  for  existence  with 
them.  They  came  in  on  the  flood,  they  go  out  on  the 
ebb.  The  opponents  of  the  warrant  plan  claim  that 
the  scheme  would  be  beneficial  to  such  concerns.  On 
the  contrary,  if  the  conditions  which  giVe  them  birth 
were  lacking — that  is,  if  the  extreme  fluctuations  of  the 
past  will  be  prevented  under  the  new  system,  as  is 
claimed  for  it — this  fear  is  not  justified.  Very  likely 
it  would  aid  the  "  impecunious "  Southern  iron 
producers,  and  why  should  it  not  be  commended  if  it 
did?  These  Southern  furnaces  are  the  most  of  them 
meritorious  enterprises,  having  no  other  weakness  than 
that  they  do  not  possess  as  much  capital  as  their  North- 
ern competitors.  The  warrant  plan  would  in  a  measure 
tend  to  place  them  on  an  equal  footing  with  the  rest, 
for  it  would  doubtless  make  it  easier  for  them  to  realize 
on  their  product. 

One  other  change  might  follow  if  the  plan  is  success- 
ful; under  it  the  United  States  would  most  likely  carry 
larger  stocks  than  has  hitherto  been  customary.  With 
an  output  in  1888  of  over  7^  million  net  tons,  and  a 
consumption  considerably  in  excess  of  that  figure,  the 
total  of  unsold  stocks,  both  at  the  beginning  and'  end 
of  the  year,  was  only  a  little  in  excess  of  .300,000  net 
tons.  In  England,  on  the  other  hand,  with  a  production 
of  7,900,000  gross  tons,  and  a  consumption  only  half 
that  amount,  the  stocks  at  the  beginning  of  the  year 
were  2, 616,300  gross  tons  (the  largest  ever  reached), 
and  at  the  end  of  the  year  were  estimated  at  2,400,000 
^oss  tons,  a  considerable  amount,  however,  being  out- 
side the  warrant  stores.     But  here,  also,  there  is  consid- 


erable diversity  of  opinion  as  to  the  possible  conse- 
quences. Quite  a  good  many  persons  maintain  that 
large  stocks  would  be  a  weak  element  in  the  situation, 
and  tend  eventually  to  depress  prices.  But  this  U 
met  by  the  argument  that  while  such  might  be  the  case 
did  the  stocks  remain  unsold  in  the  hands  of  the 
original  makers,  the  same  theory  does  not  apply  where 
the  stocks  are  held  in  the  shape  of  certificates  by  capi- 
talists and  investors.  The  investing  element,  Mr.  Hull 
says,  has  shown  itself  ready  and  willing  to  carry  almost 
any  amount  of  securities  that  are  safe.  Such  holdings 
would  come  out  gradually  when  prices  rose,  and  while 
preventing  the  artificially  high  figures  now  reached  and 
which  permit  the  starting  of  unfavorably  located 
furnaces,  would  meet  the  enlarged  demand  natural  to  a 
period  of  active  business  by  stocks  accumulated  at  home 
rather  than  abroad. 

We  are  by  no  means  as  sure  as  Mr.  Hull  is,  that  the 
general  investor  could  be  depended  upon  for  carrying 
these  warrants,  while  prices  are  above  the  cost  of  pro- 
duction, or  that  prices  would  not  drop  to  as  low  a  point 
under  the  new  system  as  with  the  conditions  unchanged. 
Consumers  of  iron  would  purchase  the  warrants  in  antic- 
ipation of  wants  ;  producers  could  use  them  as  collat- 
eral for  loans  ;  and  speculators  would  buy  them  if  higher 
pricesjooked  imminent.  In  these  ways  the  carrying  of 
stocks  would  be  promoted.  But  as  in  time  of  business 
prostration  the  multiplication  of  outstanding  warrants 
would  have  no  limit  except  through  a  curtailment  in 
the  production  of  iron,  we  cannot  see  that  the  possi- 
bility of  carrying  large  stocks  would  in  any  degree  pre- 
vent (although  it  might  delay  for  a  time)  the  extreme 
declines  now  experienced  in  periods  of  depression.  For 
until  the  decline  in  price  came,  production  would  not 
fall  off,  and  until  it  fell  to  the  consuming  point  stocks 
would  accumulate.  Hence  we  are  inclined  to  think  that 
even  if  the  larger  stocks  carried  might  serve  to  moderate 
the  extreme  high  price  which  now  rules  at  times,  there 
is  no  sufficient  reason  for  believiag  that  the  opposite 
extreme  could  be  avoided. 


JANUARY  NET  EARNINGS. 
It  was  a  foregone  conclusion  that  the  January  exhibit 
of  net  earnings  would  be  favorable.  With  the  roads  at 
peace  and  rates  maintained,  not  only  in  the  Northwest 
and  Southwest,  but  also  on  the  trunk  lines  and  in  the  ter- 
ritory of  the  Central  Traffic  Association  (in  all  of  which 
sections  the  situation  in  this  respect  was  very  unsatisfac- 
tory a  year  ago);  with  no  such  expense  for  removing  snow 
and  ice  as  was  the  case  in  1888;  with  one  less  Sunday  and 
consequently  one  working  day  more  in  the  month  in  1889; 
with  no  strike  of  miners  in  either  the  Lehigh  or  Schuyl- 
kill coal  regions,  while  last  year  there  were  strikes  in  both, 
causing  a  complete  cessation  of  work  ; — with  all  these 
favoring  influences  and  the  comparison  being  with  poor 
results,  a  decided  improvement  in  both  gross  and  net 
earnings  was  inevitable.  It  only  remains,  therefore,  to 
measure  the  extent  of  the  gain,  and  to  see  what  roadi 
and  sections  have  supplied  it.  Here'  is  our  usual  sum- 
mary, covering  this  time  88  roads. 


JTMiUko/Jamiory. 
(SBnMdt.) 

laa*. 

1888. 

rncmiM  or  Dtcnat. 

Amount.     |P«rO«He 

• 

S8.CIOT.U4 

( 
83,437,181 

« 
Ino.  4.901.963 

IS^ 

Operating  expense*  ....^ 

2e,903,Sa»  Inc.  8,»e.076 

8-M 

Net  cnrninCT 

Mfl0.61O     7,183,<Mmno .  2.saB,8e8    ss-ia 

This  shows  that  the  gain  in  the  gross  on  these  roada 
reaches  $4,591,963,  or  IBJ  per  cent,  and  the  gain  in  net 
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$2,365,888,  or  over  33  per  cent.  Last  year  the  decrease 
in  net  was  11,560,311,  or  about  20  per  cent,  but 
the  statement  then  did  not  include  a  number  of  large 
and  important  companies  with  heavy  losses,  more  par- 
ticularly the  St.  Paul,  the  Atchison,  the  Missouri 
Pacific,  and  the  Illinois  Central.  A  direct  comparison 
therefore  with  the  statement  of  that  year  is  not  possi- 
ble. But  this  «iuch  is  plain:  after  a  pronounced  de- 
crease in  1888,  we  now  have  an  equally  pronounced 
increase. 

The  heaviest  amount  of  gain  by  any  road  comes  from 
the  Philadelphia  &  Beading,  which  reports  an  increase 
(including  the  Coal  &  Iron  Company)  of  $1,401,931  in 
gross  and  of  $653,017  in  net.  This  follows  from  the 
loss  of  $1,345,504  in  gross  and  $822,448  in  net  last  year 
on  account  of  the  strike.  The  next  largest  increase  is 
contributed  by  the  Northern  Pacific,  which  has  added 
$479,791  to  its  gross  and  $330,731  to  its  net.  That 
road,  however,  lost  only  $32,255  in  the  net  a  year  ago, 
-while  the  gross  actually  showed  a  gain  then  of  $132,186, 
so  that  in  two  years  the  gross  for  January  has  been 
more  than  doubled.  Other  roads  with  large  gains 
in  net  the  present  year  are  the  St.  Paul  with  an 
increase  of  1300,414,  Louisville  &  Nashville  $144,- 
508  (this  road  lost  only  $25,422  a  year  ago), 
Canadian  Pacific  $128,677  (besides  a  small  gain  last 
year),  and  the  Missouri  Pacific  $106,561.  In  the 
case  of  the  L^^nion  Pacific,  the  earnings  of  the  various 
operated  companies  are  now  given  separately,  and  the 
increase  varies  according  as  the  total  of  the  whole  or  a 
■part  is  taken.  In  the  form  in  which  the  figures  have 
heretofore  been  made  up  the  gain  in  net  over  last  year 
is  $172,085,  this  including  the  Oregon  Short  Line, 
Utah  &  Northern,  and  Denver  South  Park  &  Pacific. 
Without  these  latter  lines,  the  gain  is  $89,385.  In  the 
following  table,  giving  our  usual  summary  of  earnings 
by  groups  and  geographical  divisions,  the  lines  in  the 
Union  Pacific  system  have  been  included  in  the  respect- 
ive groups  to  which  they  belong,  care  being  taken  not 
to  duplicate  any  of  the  results  in  the  final  total. 


January. 

Orou  ^aminos. 

Xtt  Earninot. 

1889. 

1888. 

1889. 

1888. 

Incor  Dec. 

» 

1 

t 

t 

» 

Trunk  lines 

..(9) 

10.708,376 

10,027,037 

2,639,713 

2,269,842 

+269,871 

Middle  Western. 

(11) 

1,858,118 

1,781,559 

991,848 

473,857 

+  117.991 

Northwestern.... 

..9) 

4,S07,C88 

4,2  2,325 

1,185,9JZ 

862,001 

+533.981 

SuuthweBtern . .  ., 

..(9) 

3,315,387 

2,«80,749 

655,000 

■      441,883 

+213,li!8 

Paclflc  systems... 

C171 

S.lb9,633 

7,0S3,:69 

1.877,693 

1,416,811 

+460,882 

Southern  roads. .. 

{!«) 

4,273.318 

4,037,9?5 

1,510,836 

1,315,701 

+195,185 

C!oal  companies.. 

..(9) 

3,S50,atl8 

l,912,0f8 

706,396 

71,104 

+635,292 

Ba«tern  &  Middle 

..(7) 

1,030,876 

989.03/ 

221,669 

239,113 

-17,444 

Mexican  road.  . . . 

.a)j        495,1£B 

512.042 

210,314 

253,310 

-42,996 

Total, 83  roads 

88.089,124 

33.437,161 

9,499,510 

7,183,622 

+2,365,888 

Mori.— Included  under  the  bead  of' 

Trunk  iinM— Baltimore  i.  Ohio,  Eastern  Sjstera,  Baltimore  t  Ohio  Western 
System,  Clef.  Col.  On.  &  Ind.,  Grand  Trunk  or  Canada,  Chic.  &  Grand  Trunk 
Betrolt  Grand  lluven  &  Mil..  N.  Y.  Lake  Brie  Jt  West.,  Ohio  &  Mlsssissipi.  and 
Pennsylvau  a  (east  of  Piitsburg  &  Erie). 

MiOdle  n'tsttrn—r^Xro  Vln.  A  Chic,  Cin.  Ind.  St.  I.ouis  *  Chic,  Cleveland  & 
Canton,  Clevclu  d  &  .Mxrietta,  Ilet.  Bay  City  a.  Alpena,  Flint  &  Pere  Maro 
Grand  Kapids  &  Indiana,  Illinois  Central,  Mar.  Col.  &  No.,  Toledo  &  Ohio  Cent' 
and  Ohio  Hirer. 

Northwtstem.—BuT\.  Cedar  Rapids  &  Northern,  Cblcano  Barlington  t  OuinpT 
C.  B.  4  Q..  lines  conlrolitd.  Chic.  Burl.  &  North.,  c  hie.  Milwaukee  &  St  Paul 
Dul.  South  Sh.,  &  All.,  Iowa  Central,  Keokuk  4  West.,  and  Minn.  4  St.  Louis. 
t'Southm-'tern-Mchisi^n  Top.  4  8.  Fe.,  (entire  system  treated  as  one  road) 
Cent.  Brancli  Uiuon  Paciac.  Denver  4  Kin  Orande  Wesiern,  Denver  Sou  h 
Park  4  PaciHc,  Kort  Worth  &  Denver  ( ity,  Leavenworth  Top.  4  Southwest 'n 
Man.  Alma  4  Burl.,  Missouri  Pucinc  and  St.  Jos.  &  Od.  Island.        ''"'"•""est  n, 

PacWc  ifonrts-r^nadiiin  Paclflc,  Gal.  [lar.  4  San  Ant.,  Louisiana  Western 
Montana  Uniou,  Morgan's  La.  4  Tex.,  N.Y.  Texas  4  Mexico,  and  North  Paclflc 
?/I.t*"i.,^  Syracuse,  Oregon  Imp.  Co.,  Oregon  Uy.  4  Nav.  Co.,  Oregon  SI  °rt 
Ijlne,  Pre.cott*  Anzoni  Central,  SmlbeTn  PaciBc.  Pacific  System,  Texas  4 
New  Orleans,  Unl^n  Paclflc  proper,  Utah  4  Nevada,  Utah  4  Northern. 

Soutfcfrn  Bfiadj-Cape    Fear   4  Yadkin    V»llev.  rentral   of   Georgia.  Ches 

r.mrl?'  ^n,?.lVo,'""»*N?°Vi'-''^«"''"""'  <^'°-  N-  O.  4  Texas  Paclflc,  Kentucky' 
rjnlral,  Loulsv  lie  4  Nashville,  Louisville  New  Orleans  4  Texas  NashviMo 
*h»ttanooga  4  St.  Louis,  Natchez  Jacksin  4  Col..  New  Orleans  4  Nokheasle', 
iiid  V,cktburg"li;"'4  pLc"''"''''  """"""■">  *  l'«tersburg,Vick,burg  4  MerWia'n 

m^2SL''J"l?'S","";.f''J'?-  *  R-aailK.  p.  4  R.  Coal  4  Iron  Co..  Plttsburn 
Geveland  4  Tol.,  Pittsburg  Palnesville  4  F.,  Pittsburg  4  Western  SmSmH 
Ifnmob,  Lykens  Valley,  Western  «.  Y.  4  Penn.  and  Welt  Vir!ceSt.  4  PiUs 
AU^tlc"  N  %'''''n„7.it}}%^^^  Valley,  Baltimore  4  Potomac,  Camden  4 
■Weat  Jersw.        Ontario  4  Western,  Northern  Central,  Staten  Uland  ana 

Mexican  Road  —Mexican  Centra). 

Here  we  see  that  aside  from  the  Mexican  section 
(comprising  simply  the  Mexican   Central)   no    group 


shows  a  loss  in  gross,  and  but  one  a  loss  in 
net.  There  are  however  31  roads  altogether  (out 
of  88)  which  repqft  diminished  net,  the  falling  off 
not  being  large  except  in  a  very  few  instances.  In 
a  separate  article  we  have  referred  to  the  course  of 
earnings  on  the  roads  west  of  Chicago  included  in  the 
presidents'  agreement,  embracing  not  only  the  lines 
comprehended  above  under  the  designation  of  North- 
western and  Southwestern,  but  also  one  or  two  roads 
grouped  under  other  heads  like  the  Union  Pacific  and 
Illinois  Central.  It  will  not  be  necessary  therefore  to 
make  any  extended  remarks  with  reference  to  this 
class  of  companies.  One  point,  however,  it  is  worth  while 
bringing  out.  It  will  be  noted  that  while  both  the 
Northwestern  group  and  the  Southwestern  group  show  a 
heavy,  gain,  the  latter  makes  a  relatively  less  favorable 
exhibit  than  the  former.  On  the  Northwestern  lines 
the  gain  in  net  aggregates  $533,981,  or  81  per  cent ;  on 
the  Southwestern  lines  the  gain  is  only  $213,126,  or  48 
per  cent.  The  same  distinction  is  observable  in  the 
case  of  the  individual  roads,  and  while  none  of  the  North- 
western lines  included  in  our  statement  rejiort  lower  net, 
in  the  Southwestern  group  there  are  three  roads  (small 
ones,  however)  with  diminished  net,  two  of  them  oper- 
ated by  the  Union  Pacific  system,  namely  the  St.  Joseph 
&  Grand  Island  and  the  Denver  South  Park  &  Pacific. 

The  coal  roads  would  appear  to  have  done  best  of  all, 
their  increase  being  larger  both  in  ratio  and  in  amount 
than  tliat  of  any  other  group.  But  more  than  the  whole 
of  the  increase  in  net  comes  from  the  Philadelphia  & 
Reading,  already  alluded  to.  As  a  rule,  the  weather  has 
operated  adversely  to  the  coal  carriers,  and  hence  we 
find  the  Western  New  York  &  Pennsylvania,  the  Pitts- 
burg Cleveland  &  Toledo,  the  Pittsburg  Painesville  & 
Fairport  and  the  Summit  Branch  all  reporting  lower  net. 
The  group  of  Eastern  and  Middle  roads  is  the  only  one 
showing  a  loss  as  a  whole.  The  Baltimore  &  Potomac, 
the  Camden  &  Atlantic,  the  Staten  Island  and  the  West 
Jersey  all  contribute  to  this  loss.  In  the  Middle  Western 
section  the  Toledo  &  Ohio  Central,  having  a  large  toal 
traffic,  has  suffered  a  considerable  reduction,  and  so  has 
the  Cleveland  &  Marietta.  All  the  other  roads  in  that 
group  have  done  well,  more  particularly  the  Illinois  Cen- 
tral, the  Detroit  Bay  City  &  Alpena,  the  Flint  &  Pere 
Marquette  and  the  Grand  Eapids  &  Indiana.  The  ratio  of 
increase  for  this  groUp  is  quite  large  (nearly  25  per  cent), 
and  these  roads  have  benefitted  hardly  less  than  the 
strictly  Northwestern  and  Southwestern  lines  from  the 
agreement  to  maintain  rates.  On  the  Eastern  trunk 
lines  the  gain  is  more  moderate,  yet  only  the  Western 
system  of  the  Baltimore  &  Ohio,  the  Cleveland  Colum- 
bus Cincinnati  &  Indianapolis  and  one  of  the  Western 
lines  of  the  Grand  Trunk  of  Canada  fall  behind. 

The  Pacific  group  makes  an  excellent  showing, 
which  is  all  the  more  remarkable  because  the  same 
group  did  quite  well  a  year  ago.  The  Pacific  system  of 
the  Southern  Pacific,  however,  and  the  Oregon  Naviga- 
tion, Oregon  Improvement  and  a  few  minor  lines  all 
report  losses.  In  the  case  of  the  Southern  Pacific  the 
loss  results  entirely  from  heavier  expenses,  gross  earn- 
ings having  increased  $180,000 — the  loss  in  net  being 
$100,000.  The  same  is  true  also  of  the  Oregon  Navi- 
gation. The  Northern  Pacific  and  Canadian  Pacific 
have  greatly  enlarged  their  net,  as  already  stated. 
Southern  roads  do  not  all  present  favorable  state- 
ments, notwithstanding  the  large  cotton  movement 
which  they  enjoyed.  However,  the  Louisville  &  Nash- 
ville has  a  handsome  increase  and  the  roads  in 
the  Erlanger  system  are  also  conspicuous  for  heavy 
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gains.  The  only  marked  decreases  como  from  the  Nor- 
folk &  Western  (wholly  on  account  of  increased 
exi)enses)  and  the  Kentucky  Central,  though  the  C^on- 
tnil  of  (leorgia,  Chesapeake  &  Ohio,  Louisville  Now 
Orleans  &  Texas  and  Richmond  &  Petersburg  also  fall 
short  of  their  last  year's  net. 


[From  our  own  oorreaDondent.  I 

London,  Saturday,  March  9,  1889. 

Tlie  money  market  has  been  easy  this  week,  cliiefly  because 
of  the  unusually  large  Government  expenditure.  As  a  rule, 
the  receipts  of  the  Exchequer  greatly  exceed  its  disbursements 
from  the  beginning  of  January  until  the  middle  of  March. 
Consequently  the  accumulation  of  Government  money  in  the 
Biuik  of  England  from  the  first  of  February  to  the  middle  of 
March  is  generally  so  large  that  the  Bank  of  England  gets 
control  of  the  outside  market.  But  this  year  the  Government 
expenditure  has  more  nearly  equalled  the  receipts  than  for 
many  years  past,  and  quite  lately  has  actually  exceeded  them. 
The  receipts  of  the  Exchequer  average  at  present  about  2?:{ 
millions  sterling  a  week,  but  in  the  week  ended  Wednesday 
night  last  there  was  a  decrease  in  the  Government  deposits  at 
the  Bank  of  England  of  nearly  £162,000.  If  this  large  expendi- 
ture goes  on,  the  supply  of  loanable  capital  in  the  outside 
market  will  rapidly  increase,  and  rates  of  interest  and  discount 
will  fall.  It  is  possible  that  next  week,  owing  to  the  fort- 
nightly Stock  Exchanse  settlement,  the  demand  for  loans  will 
1)6  s\ich  as  to  raise  rates  temporarily.  But  after  the  settlement 
is  over,  the  probability  seems  to  be  that  rates  will  fall  away. 
Indeed,  the  expectation  now  is  that  the  Bank  of  England  rate 
of  discoimt  will  be  reduced  to  2^  per  cent  either  next  week 
or  the  week  after.  It  is  not  known  why  the  Government 
expenditure  is  so  lai-ge  just  at.  present;  but  it  is  generally 
assumed  to  have  some  connection  with  the  approaching  con- 
version. Your  readers  will  recollect  that  about  42}4  millions 
sterling  of  old  three  per  cents  were  not  converted  last  year. 
The  Chancellor  of  the  Exchequer  has  made  arrangements 
with  the  principal  banks  for  exchanging  the  old  three  per 
cents  against  new  local  loans  stock,  as  explained  in  tliis  corres- 
pondence last  week.  And  it  is  understood  that  the  banks  are 
exerting  themselves  to  induce  small  holders  all  over  the  coim- 
try  to  agree  to  the  same  exchange.  In  the  City  the  behef  is 
that  the  Chancellor  of  the  Exchequer  is  paying  out  money 
much  earlier  than  usual  in  order  to  keep  the  market  easy,  and 
thus  facilitate  the  operations  which  he  is  either  carrying  out  or 
preparing. 

This  week  the  dividend  of  the  Bank  of  England  is  made 
out,  but  it  has  not  yet  been  declared.  According  to  the 
weekly  return  issued  on  Thursday,  the  "rest"  amounted  to 
£3,778,401,  being  an  increase  of  about  £30,000  over  the  corres- 
ponding week  of  last  year.  Twelve  months  ago  the  rate  of 
dividend  was  5  per  cent.  And  it  is  not  expected  that  the  rate 
will  bo  increa-sed  now,  although  the  profits  are  larger  because 
a  fractional  dividend  is  rarely  declared.  There  will  remain 
over  3  millions  sterling  undistributed.  The  rule  of  the  Bank 
of  England  is  to  keep  the  "  rest,"  as  it  is  called— that  is,  the 
undivided  profits— at  3  millions  sterUng  as  a  minimum. 

The  sUver  market  has  been  dull  this  week,  with  declining 
prices.  The  rates  of  discount  of  the  banks  of  Bengal  and  Bom- 
bay remain  at  13  per  cent.  But  it  is  said  that  the  Indian 
money  market  is  easier,  for  at  present  all  accommodation 
neiHied  can  be  obtained  at  12  per  cent,  while  a  little  while  ago 
most  borrowers  had  to  pay  more  than  the  official  published 
rate.  At  all  events,  the  Indian  banks  are  not  remitting  largely. 
On  Wednesday,  when  the  weekly  tenders  were  sent  in  for 
India  Council  bills  and  telegraphic  transfers,  only  a  Utile  over 
41  lakhs  of  rupees  were  taken,  out  of  4.5  lakhs  offered.  The  de- 
mand for  silver  has  also  fallen  off,  as  the  price  has  been  going 
down  all  through  the  week.  It  is  reported  that  silver  has  been 
sent  in  considerable  quantities  from  China  to  India. 

Tlie  Board  of  Tratle  returns  for  February  show  an  increase 
in  the  value  of  the  imports  of  somewhat  over  2%  millions  ster- 
ling, or  9-4  per  cent  compared  with  February  of  last  year. 
Nearly  half  the  increase  is  in  articles  of  food  and  di-ink,  duty 
free— chiefly  wheat,  maize,  bacon  and  dead  meat.  There  is 
also  a  large  increase  in  the  raw  materials  for  manufactures, 
and  a  moderate  increase  in  manufactured  articles.  For  the 
two  months  the  increase  in  the  value  of  imports  is  9-3  per  cent. 


In  the  value  of  the  exiwrts  of  British  and  Irish  produce  and 
manufactures  there  is  a  decrease  of  £888,000,  or  2  per  cent, 
compared  with  February  of  last  year.  It  is  to  be  rocoUected, 
however,  that  last  year  there  were  twenty-nine  days  In  Febru- 
ary, and  only  twenty -eight  this  year.  Ajmrtfrom  that,  the  de- 
crease is  largest  in  the  China  trade.  There  is  a  falling  off,  for 
example,  of  nearly  half  a  million  sterling  in  the  value  of  yams 
and  textile  fabrics  exported  to  China  and  Hong  Kong.  Li  the 
exports  of  cotton  alone  to  China  and  Hongkong  the  decreaae 
in  value  is  as  much  as  £210,000.  The  only  other  considerable 
decrease  is  in  metals  and  articles  manufactured  therefrom. 
The  total  decrease  under  this  liead  amounts  to  £289,000,  and 
the  falling  off  in  the  exports  of  copper  amounted  to  as  much 
as  £234,000.  In  fact,  almost  the  whole  decrease  in  the  exports 
is  accounted  for  by  these  last. 

The  following  is  a  reiume  of  the  imports  and  exports  by 
months: 

1888. 
£3 1.80  ,988 


Imports. 
Jnnuar;'... 
Februaiy. . 

2  mouths.. 
Erporta, 


1889. 
«38,0Br),77t 
32,311,877 

*70,337.651 
188». 


Difference. 
+  £3,2'.'2,7H6 
+    2,700,101 


*«4,33.0,764 

18PS. 
£18,883.671 
18,902,423 

£37,576,091 


January £20,479,341 

February 18,600,284 

2  months....      £30,088,62.5 

Exports  of  foreign  and  colonial  produce 

1889.  1883. 

£5,614,.')5S  £?,0fi3.!)25 

5,408,311  r),280,'^01 


+  £6,001,887 

IHfferenee. 

+  £l,89.'i,«70 

-    383,139 


+  1,512,531    +     4-02 


.laniiary.  . 
February. . 


Difference. 
+  £1,650,633 
+        119,(20 


Per  el, 
+  41-65 
+    2-26 


2  months..  ..  £11,022,869  £9,^53,218  +£1,760,653  +19-12 
Tlie  liquidation  on  the  Paris  Bourse,  which  began  on  Friday 
of  last  week  and  ended  on  Wednesday  this  week,  has  been  the 
most  diliicult  since  the  war  scare  at  the  beginning  of  1887.  At 
the  beginning  of  February  the  liquidation  was  a  trying  one,  as 
was  stated  in  this  correspondence  at  the  time.  There  were 
numerous  failures,  two  or  three  unfortunates  committed  sui- 
cide, and  several  failures  were  averted  only  oy  the  help  of 
great  capitalists  interested  in  supporting  the  market.  When 
confidence  had  somewhat  revived,  the  parties  who  were  helped 
at  the  beginning  of  the  month  were  called  upon  to  close  their 
accounts.  The  forced  sales  resulting  caused  a  fresh  and  heavy 
fall  in  copper-mining  shares.  The  fall  continued  up  to  Tues- 
day last,  when  the  shares  of  the  Societe  des  Metaux,  which  a 
few  months  ago  were  quoted  about  800  francs,  fell  to  190  for  a 
while,  and  the  shares  of  the  Rio  Tinto  Company,  which  before 
Christmas  were  about  27J^,  fell  to  IoJb- 

On  Tuesday  a  complete  crash  in  Paris  was  very  nearly 
caused  by  a  report  that  the  Managing  Director  of  the  Comptoir 
d'Escompte  had  committed  suicide.  The  report  was  contra- 
dicted, it  being  given  out  that  the  unfortunate  gentleman  had 
died  of  apoplexy.  But  since  then  the  fact  of  the  suicide  has 
been  verified.  He  was  highly  respected  in  Paris,  and  had 
presided  over  the  Comptoir  d'Escompte  for  many  years. 
Whether  he  was  personally  involved  or  was  affected  solely 
by  the  consequences  to  his  bank  of  the  guaranties  given  to  the 
Societe  des  Metaux  Ls  not  known.  The  Comptoir  d'Escompte 
is  one  of  the  greatest  of  the  French  banks.  It  has  an  office 
in  London,  and  ti-ansacts  a  large  business  in  India,  China  and 
Australasia.  It  is  engaged  in  syndicates  of  various  kinds  in 
most  Em-opean  countries,  and  until  now  its  credit  has  stood 
very  high.  Its  capital  is  large,  and  it  has  been  building  up 
ample  reserves  for  many  years.  It  is  understood  that  it  has 
guaranteed  the  Societe  des  Metaux  to  the  extent  of  from  one 
to  two  millions  sterling,  and  as  the  reserves  are  about  £800,000, 
the  reserves  alone  would  cover  about  half  the  guaranties, 
assuming  their  amount  to  be  correctly  reported,  and  assuming 
also  that  the  guaranties  result  in  pure  loss.  That  is  not  possi- 
ble, however,  for  copper  at  the  worst  is  worth  a  considerable 
sum.  However,  the  suicide  of  the  Managing  Director  naturally 
caused  a  panic  among  the  dejiositors.  A  run  upon  the  bank 
began  on  Wednesday  and  continued  on  Tliursday,  and  the 
price  of  the  shares  fell  on  the  last  of  these  days  about  150 
francs.  The  Messrs.  Rothschild  immediately  came  to  the 
assistance  of  the  Comptoir  d'Escompte,  and  the  notices  of 
withdrawal  wliich  might  have  been  insisted  upon  from  the 
depositors  were  waived,  and  the  money  demanded  was  paid 
immediately  across  the  counter.  It  is  said  that  about  £5 
millions  of  francs  were  withdrawn  on  the  first  day. 

Confidence,  however,  wiis  not  restored,  for  crowds  of  deposi- 
tors again  on  Tliursday  rushed  to  the  bank  demanding  their 
money.  Ajrun  threatened  to  begin  upon  the  Credit  Lyonuais, 
and  the  Finance  Minister  decided  that  it  was  time  to  inter* 
vene.    On  Thursday  night  a  conference  between  the  Minister 
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and  the  Chiefs  of  the  Bank  of  France  was  held  lastmg  for 
hours,  and  it  was  decided  that  the  Bank  of  France  should 
advance  to  the  Comptoir  d'Escompte  whatever  money  was 
necessary  to  maintain  its  credit.  Confidential  telegrams 
received  by  great  capitaUsts  in  London  add  that  the  Minister 
is  prepared,  if  necessary,  to  guarantee  the  liabilities  of  the 
Comptoir  d'Escompte.  But  it  is  hoped  that  that  wOl  not  be 
necessary.  The  support  given  by  the  Bank  of  France  will  natu- 
rally do  much  to  restore  confidence.  The  run  upon  the  Comp- 
toir d'Escompte  caused  copper  shares  to  fall  again  yesterday 
morning,  when  the  lowest  quotation  of  Rio  Tinto  shares  was 
reached.  But  as  soon  as  the  action  of  the  Bank  of  France 
became  known  there  was  a  recovery.  The  fall,  however,  con- 
tinued yesterday  in  Paris  in  the  shares  of  both  the  Comptoir 
d'Escompte  and  the  Societe  des  Metaux.  The  latter  were 
quoted  lower  than  even  on  Tuesday.  In  the  afternoon  in 
consequence  all  departments  of  the  London  Stock  Exchange 
gave  way,  and  the  gloomiest  feeling  prevailed. 

The  crisis  in  Paris  has  convinced  the  copper-mining  com- 
panies that  they  have  unwisely  delayed  in  making  the  conces- 
sions that  were  demanded  from  them  by  the  great  houses  that 
have  been  negotiating  here  for  the  formation  of  a  copper  trust. 
The  principal  American  mines  are  now  reported  to  have  made 
the  concessions,  and  it  is  claimed  that  aU  the  mines  controlled 
by  English  capital  have  already  agreed  or  will  agree.  Hence 
it  is  assumed  by  many  that  the  trust  will  be  formed.  As  has 
frequently  been  explained  in  this  correspondence,  the  object 
of  the  trust  is  to  reconcile  the  interests  of  producera  and 
consumers.  The  only  question  is  whether  this  consummation 
has  not  been  too  long  delayed,  and  has  not  come  too  late  to 
arrest  the  disaster  to  the  syndicate  which  now  appears  so 
imminent. 

The  crisis  in  Paris  has  depressed  all  our  markets.  Fortu- 
nately London  has  not  taken  much  part  in  the  copper  specula- 
tion. It  was  therefore  able  to  buy  freely  all  the  securities 
offered  by  Paris.  It  is  said  that  of  Rio  Tinto  shares  alone, 
between  30,000  and  40,000  were  daily  sold  by  Paris  in  London, 
and  were  absorbed  here  by  great  capitalists.  The  selling  of 
American  railroad  securities  was  also  very  large,  larger  than 
in  any  week  since  the  war  scare  at  the  beginning  of  1887. 
But  there  was  no  "market  here  for  the  Societe  des  Metaux 
shares,  nor  for  Comptoir  d'Escompte  shares.  The  selling  from 
Paris  and  the  uncertainty  respecting  the  Comptoir  d'Escompte 
have  depressed  all  markets.  For  the  moment,  indeed,  specu- 
lation may  be  said  to  have  been  stopped,  and  operatoi-s  are 
waiting  upon  events.  There  is  utter  stagnation  in  the  Ameri- 
can market.  Not  one-twentieth  the  business  is  being  done 
which  there  was  twelve  months  ago.  But  if  the  alarm  at  Pai-is 
subsides  and  the  present  anxiety  is  dissipated,  confidence  will 
revive,  and  doubtless  business  in  the  stock  markets  wUl 
become  active. 

The  wheat  market  continues  quiet,  imports  being  very 
large.  From  the  Board  of  Trade  returns  it  appeare  that  during 
February  they  exceeded  by  about  half  a  milUon  of  cwts.  those 
of  the  corresponding  month  of  last  year,  the  chief  increase 
being  in  the  imports  from  India. 

Tlie  rates  for  money  have  been  as  follows  : 
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The  foUowmg  return  shows  the  position  of  the  Bank  of 
i!<ngland,  the  Bank  rate  of  discount,  the  price  of  consols  &r 
compared  with  the  last  three  years  :  '       ' ' 


OInnlatlon 

Pnbllo  depoalU !.'..','.'.! 

Other  deposits ','.'.,',\. 

OOTemment  seonrltles 

Other  seoarltles 

Reserve  of  notes  and  coin 

Coin  and  bnlllon 

Prop,  assets  to  liabilities p.  e 

Bank  rate 

Consols '.'.'.",". 

Olearinc-Honse  return '.'.'.'.'.'.'.'. 


£ 

23.301,065 

10,487,154 

23,950,885 

14,499,861 

23,839,120 

14.817,0)6 

22,008,071 

42« 

3  P.O. 

100?^ 

180,195,000 


1888. 


£ 

23,181,210 
12,836,031 
22,462,369 
18,571,674 
20,090,326 
16,038,363 
23,029,573 

2«P.C. 
101 15-16 
133,3S»,000 


1887. 


£ 

23,438,050 

9,570,146 

22,880,803 

14,!36,141 

20,870,993 

15,930,025 

23,618,075 

48% 

3M  p.  a 

101  1-18 

102,658,000 


1886. 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  tliree  weeks 
have  been  as  follows  : 
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8t.  Petersburg. . 
Ck>penbagen 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 

bullion  market : 

Gold— Excepting  the  usual  witMrawals  ol  coin,  and  the  small 
amounts  taken  for  lodla,  there  has  been  no  demand  tor  gold.  Bars  tmd 
coin,  value  £454,000,  have  heen  sold  to  the  Bank,  and  £290,000  haa' 
been  withdrawn.  Arrivals  have  been— From  Australia,  £81,000;  Chill, 
£5,000;  New  Zealand.  £47,000;  West  Indies,  £51,000;  South  Africa, 
£32,000;  Halifax,  £19,000;  China,  £11, OOO-total,  £246,000.  Silver 
—On  March  1st,  in  consequence  of  slight  weakness  in  the  Indian  ex- 
change, silver  gave  way  to  4a0jgd.,  at  which  it  remained  until  today. 
There  have  been  transactions  for  India  and  the  East.  The  quotation  la 
now  42iad.  Arrivals  have  been— From  Chili,  £38,000 ;  West  Indies, 
£22,000;  New  York,  £38,000— total,  £98,000.  The  Nepaul  takes 
£5,0C0  to  Calcutta  to-day.  Mexican  Dollars— Dealings  have  taken 
place  at  liosd.  and  415,f,d.,  and  this  is  now  the  nearest  quotation.  There 
have  been  no  large  arrivals. 

The  quotations  for  bidLion  are  reported  as  follows  : 


GOLD. 

SILVER. 

London  Standard. 

if<ir.7. 

Feb.  28. 

London  Standard. 

Jtfar.7. 

Feb.  28. 

«.     d. 

s.      d. 

d. 

d. 

Bar  gold,flne....oi. 

77    9 

77     9 

Barsllver. oz. 

42« 

4^ 

Bar  gold,  contaln'g 

Bar  silver,  contain- 

20 dwts  silver. .oz. 

77  10 

77  10 

ing  Sgrs.  gold.oz. 

ii% 

43 

8pan.doubloonB.oz. 

Cake  silver oz. 

45  13-16 

46 

3  Am.donbloons.oz. 

Mexican  dolfl — oz. 

41  7-16 

The  following  shows  the  imports  of  c«real  products  into  the 
United  Kingdom  during  the  past  twenty-seven  weeks  of  the 
season  compared  with  previous  seasons  : 

IMPORTS. 

1888-9.  1887-8.  1886-7.          1985-6. 

Wheat OWt.  32,951,097  25,187,454  26,732,170  25,808.601 

Barley 11,667,581  10.759,999  11,045,199  7,173,984 

Oats 8,846,318  9,02:^,805  7,809,259  5,364,351 

Peas 1,142,893  l.fl30.066  1,322,381  1,048,283 

Beans 1,592,422  1,405,257  1,416,719  1.754,396 

Indian  corn 13,761,487  11,699,523  13,758,388  14,034,557 

Flour 7,975.679  9,947,861  8,792,475  7,233.749 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1888-9.           1887-8.  1886-7.           1885-6. 

Importsofwheatcwt.  32,951,097    25,167,454  26,732,170  25,808.601 

Imports  of  flour 7,975,679      9,947,861  8,792,475      7.233.749 

Bales  of  home-giown.  19,702,066    2.i,9a6.727  18,906,958  24,060,117 

Total 60,628,842    58,102,032    54,431,603    57,102,467 

18S8-9.        1887-8.        1886-7.        1885-6. 

Aver,  price  wheat week.  31s.    8d.    30s.    2d. 

Aver,  price  wheat season.  29s.    7d.    268.    Id. 

The  following  shows  the  quantities  of 
maize  afloat  to  the  United  Kingdom: 

This  week.        L(ist  week. 

Wheat qrs.   1,929.000        1,948,500 

Flour,  equal  to  qrs.       228.000  210,000 

Maize ars.      398.500  360.000 


328. 
32a. 


9d. 
7d. 


293. 
308. 


Od. 
5d. 


wheat,   flour  and 


1888. 
1,539,500 
242,000 
302.000 


1887. 

1,885,500 

266,500 

331,000 


English  Financial   Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  March  38. 


Xjondon. 


Silver,  per  oz d. 

Con80l8,new  2%perot8. 

do     for  account 

Fr'ch  rentes  (in  Paris)  fr. 

a.  S.  4138  of  1891 

D.  B.  4sof  1907 

Canadian  PacUlo 

Ohio.  Mil.  &  St.  Paul.... 

Erie  common  stock 

nUnois  Central 

Pennsylvania 

Philadelphia  &  Beading. 
New  York  Central 


Bat. 


42 13 

973i6 
9738 

8405 

110 

131 
49 
62J4 
27^8 

112 
55^8 
2218 

IIOI4 


Hon. 

r»e». 

Wed. 

Thura. 

429ie 

429,8 

4258 

4258 

97618 

9738 

977,6 

9716,6 

971a 

979,6 

971-! 

981,9 

84-95 

85-10 

85.00 

84-95 

110 

110 

110 

110 

131 

131 

13118 

13118 

49»8 

49 14 

48 '8 

49 18 

63  H 

63  H 

6338 

6319 

2838 

2738 

28 14 

2818 

1123* 

111% 

llisit 

111% 

5513 

5538 

55% 

5538 

2-ZH 

221a 

-2258 

22% 

110 

110 

IIOI4 

llOis 

42<>g 
97% 
97^8 

85-20 

110 

13116 
5014 
6li6 
28=8 

111% 
55^8 
23 14 

IIOI3 


National   Banks.— The   following   National   Banks    have 
recently  been  organized: 

3,989.— The  City  National  Bank  of  Sulphur  SprinirP,  Texas.  Capital, 
■f  100,000.    J,  J.  Dabbs.  President ;  Jno.  I.  Hargrove,  Cashier. 

3,990.— The  National  Bank  of  Coatesville,  Pa.  CapluU,  *100,000. 
Samuel  Greenwood,  President:  M.  W.  Pownall,  Cashier. 

3,991.— The  People's  NationalBank  of  Paola,  Kansas.  Capital,  $50,000. 
C.  W.  Ciiandler.  President;  C.  P.  Hanson,  Cashier. 

3,992.— The  American  National  Bank  of  Arkansas  City.  Kansas.  Capi- 
tal. .$100,000.  Fred  H.  Thwinp,  President;  Harry  Lamson, 
Cashier. 

8,993.— The  City  National  Bank  of  Birmingham,  Ala.  Capital,  ^100,- 
000.    Joseph  Hardle,  Prealdent;  Mark  B.  Lewis,  Cashier. 
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lMI>ORTS  AND  EXPORTS  FOR  THE  Wekk. — The  imporU  of  last 
wei<k,  coiiipiuvd  with  those  of  tlie  preceding  week,  sliow  a 
decreiise  iu  both  dry  Roods  and  general  merchandiKe. 
The  total  imijorts  wore  $9,!)--'r>,l!)0  against  $11,761,01.5  the 
preoe<ling  week  ami  .$U),711,(>7;i  two  weeks  previous.  The 
exporU  for  the  week  endetl  March  19  amounted  to  §.j,49().70."i,  J 
aKainst  S7,(>98,595  la-st  week  luid  $(1,754,657  two  weeks  nrcviouH. 
The  following  are  tlie  imports  at  New  York  for  tne  week 
ending  (^ov  dry  goods)  March  14  and  for  the  week  ending 
(for  general  merchandi.se)  March  15;  also  totals  since  the  begin- 
ning of  the  lirst  week  in  January. 

FOKKION  IMl'ORTS  AT  NBW  YORK. 


War  Week. 

1886. 

1887. 

1888.        1         1880. 

Dry  Goods 

Qen'l  mer'dlBe.. 

$2,927,007 
6,269,323 

$2,460,138 
6,080,892 

$2,720,344;     $2,860,187 
6,644,174|       7,065,249 

Total 

Smee  Jan.  I. 

Dry  Goods 

Qen'l  mor'dise.. 

$9,190,390 

$30,405,009 
63,792,040 

$3,541,080 

$33,058,664 
00,289,120 

$3,370,518 

$35,567,236 
71,673,746 

$9,925,436 

$36,644,091 
74,898„'i55 

Total  11  yieekf. 

$94,197,049 

$99,347,793 

$107,240,982  $111,542,646 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  tlie  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  19  and  from  January  1  to  date: 

EXPORTS  rnOM  NEW    YORK    FOR  TUB  WEEK. 


1886. 

1887. 

1888. 

1889. 

For  the  week.... 
Prev.  reported.. 

$6,113,632 
56,115,707 

.«6,5.53,397 
59.001,312 

$4,686,306 
59,520,747 

$5,490,705 
69,067,834 

Total  11  weekt. 

$62,229,338 

$65,554,709 

$64,207,053 

$74,564,539 

The  following  table  sliows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  16  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  ANU  IMPORTS  OF   SPECIE  AT  NEW  YORK. 


Gold. 

Sxportt. 

Import!. 

Week.       \Si7ieeJan.l. 

Week. 

SineeJan.l, 

Great  Britain 

France ..  .......... 

$1,374,800 

262,606 
7.000 

150,000 
2,000 

$2,697,190 
20,050 

463.773 

10,000 

1,296.530 

53,100 

$ 

193',e'36 

2,152 

260 

"7,6'9'4 

$ 

746,565 
775,261 

West  Indies 

80.643 

Mexico....... ........ 

14  848 

South  America 

All  other  countries. . . 

38,862 
74,289 

Total  1889 

Total  1888 

Total  1887 

$1,735,800 
409,660 
121,806 

$4,541,549 
3,154.579 
3,222,371 

$203,142 
454.433 
306,008 

$1,736,463 
2,126,205 
3,636,760 

Silver. 

Exports. 

Imports. 

Week. 

MnceJan.l. 

Week. 

SineeJan.l 

Great  Britain 

$352,330 
13,000 

"'i'gb'o 

10,200 

$3,431,511 
65,400 

'15,968 

'io,722 

84,388 

$ 

""■560 

'so'soo 

$ 

France      ....    ...  ... 

West  Indies 

61.240 

Mexico....  .......... 

29  144 

South  America 

All  other  countries... 

5,619 
263,947 

Total  1889 

Total  1888 

Total  1887 

$377,430 

132,300 

40,970 

$3,607,989 
2,801.928 
1.849.140 

$50,800 
88.815 
42,921 

$361,956 
540,05;) 
409.660 

Maine  State  Three  Per  Cent  Bonds — The  advertisements 
for  the  proposals  for  the  State  bonds  have  been  issued,  the  bids 
to  be  opened  on  Marcli  37,  and  the  bonds  to  be  delivered  May 
1.  The  State  has  ,?1, 676,500  sixes  falling  due  June  1.  To  take 
these  up  it  will  iasue  threes.  Tlie  amoimt  needed  October  1  to 
meet  the  October  sixes  will  be  in  the  neighborhood  of  $800,000. 
It  is  impossible  now,  however,  to  determine  just  the  amount  of 
these  bonds  which  it  will  be  necessary  to  issue,  but  the  State 
advertises  for  nearly  $900,000.  Under  the  law  passed  by  this 
Legislature,  which  was  repealed,  the  Treasurer  received  about 
twenty  proposals,  which  were  returned  unopened. 

Pennsylvania  Railroad. — A  Philadelphia  dispatch  says  that 
the  report  that  the  Pennsylvania  Railroad  Company  were  to 
make  extensive  additions  to  their  rolling  stock,  beginning  at 
once,  has  been  confirmed  by  an  officer  of  the  company.  The 
management  will  expend  upward  of  $3,000,000  during  the 
year  for  new  equipment,  etc.  Two  years  ago  12,000  freight 
cars  were  added  to  the  equipment,  tlirough  the  medium  of 
car  trast  certificates  for  about  $5,000,000,  and  last  year  5,000 
more  freight  cars  were  put  on  tlu'ough  the  car  trust  arrange- 
ment, and  other  cars  were  purchased  outright,  at  a  cost  of 
$1,500,000  more.  Even  with  these  heavy  outlays,  the  car  sup- 
ply Ls  inade<juate  to  meet  the  demand  of  the  shippers.  It  has 
not  yet  been  decided  how  many  cars  will  be  built,  but  at  least 
$2,000,000  will  be  spent. 

St.  Louis  Alton  &  Torre  Hante  Dividend  Bonds.— There  is 
some  interest  in  the  precise  t«rnis  of  this  bond,  and  a  copy  of 
it  is  herewith  printed: 

The  St.  Louis  ^Vlton  &  Terre  Haute  Railroad  Company 
is  indebtetl  unto  bearer  in  the  sum  of  one  thousand  dollars 
lawful  money  of  the  United  States  of  America,  jjayable  on  or 
after  the  firet  day  of  January,  1894,  as  hereinafter  provided,  in 
the  city  of  New  York,  together  with  such  interest  thereon,  not 
e.xceedlng  six  per  cent  per  annum,  as  shall  have  been  earned 
within  each  calendar  year,  begiiming  with  the  year  1881, 
payable  annually  in  said  city  on  the  firat  day  of  June  in  the 
following  year,  such  interest,  however,  to  become  due  and  to 
be  payable  only  out  of  the  net  earnings  of  said  company  in 
any  calendar  year  ending  on  the  first  of  January  precedmg, 


and  not  to  accumulate  from  year  to  year,  or  be  a  charge  upon 
the  inc'ome  of  siil)sequent  years.  Tlie  net  eaminsB  of  any  one 
year  out  of  wliich  aald  interest  is  to  be  paid  t^aUbe  such  sur- 
plus of  receipts  as  sIuiU  be  available  for  the  purpose  aft<T  prr>- 
viding  for  all  prior  legal  obligations  and  for  dividends  during  the 
same  year  upon  the  preferred  stock  of  the  comiwiny,  and  arrears 
thereon  hereafter  accruing,  and  all  other  liabilities  incurred  in 
the  administration  of  the  affairs  of  the  company  as  they  may  be 
determined  by  the  Board  of  Directors  of  the  company.  This 
bond  is  one  of  a  series  of  like  tenor  and  date  of  $1,000  each, 
amoimting  together  to  $1,3.57,000.  and  numbered  from  one  to 
1,857,  wliich  have  been  issued  in  payment  of  all  claims  for 
arrears  of  dividends  on  the  preferred  stock  of  the  company  up 
to  Jan.  1,  1881.  The  company  shall  have  the  option  of  paying 
the  principal  of  said  bonds,  or  such  of  them  as  may  be  drawn 
by  lot  in  accordance  with  regulations  to  be  established  by  the 
board  of  directors  at  any  time,  on  giving  three  months'  prior 
notice  by  atlvertisement  in  at  least  two  of  the  daily  papers  in 
the  city  of  New  York.  And  the  company  agrees  to  set  apart 
for  the  paying  of  such  principal,  the  net  amount  of  all  monies 
not  subject  to  any  prior  legal  claim  that  may  he  received  in  the 
suit  now  pending  against  the  lessees  of  the  road  and  their 
guarantors,  or  upon  the  claims  therein  litigated.  And  after 
the  first  day  of  January,  1894,  the  company  agrees  to  appro- 
priate to  such  principal  its  entire  net  earnings  after  the  pay- 
ment of  the  interest  on  its  bonded  debts  and  the  dividends 
accruing  on  the  preferred  stock. 

In  witness  whereof  the  St.  L.  A.  &  T.  H.  RR.  Co.  has  caused 
this  bond  to  be  subscribed  by  its  President  and  Assistant  Secre- 
tary, and  its  corporate  seal  affixed  thereto,  this  first  day  of  Jan- 
uary, 1881. 

Wabash. — At  Chicago,  March  21,  Judges  Oresham  and 
Jackson  sat  to  hear  the  arguments  in  the  Wabash  suit.  The 
case  is  brought  to  a  final  hearing  on  the  application  of  the 
Purchasing  Committee,  Messrs.  J.  F.  Joy,  T.  H.  Hubbard,  O.  D, 
Ashley  and  E.  T.  Wells,  to  perfect  the  sale  of  the  Chicago 
division,  and  to  sell,  reorganize  and  consolidate  the  remaimng 
divisions  composing  the  lines  between  Toledo  and  Hannibal 
and  Decatur  and  St.  Louis.  The  case  turns  mainly  on  the 
questions  raised  h^  those  who  are  against  a  sale  on  the  grounds 
mat  the  interests  involved  ai-e  so  commingled  and  united  as  to 
make  it  an  impossibility  to  sell  out  and  do  each  portion  of  the 
road  justice  in  the  matter  of  a  division  of  rolling  stock,  equip- 
ments, etc. 

Gov.  Chamberlain,  representing  the  Popper-Johnson  com- 
mittee of  bondholders,  spoke  at  some  length.  Judge  Gresham 
then  suggested  that  the  various  counsel  agree  to  terms  of  set- 
tlement for  a  decree.  Grov.  Chambei-lain  replied  that  he  was 
willing  to  confer  and  make  overtures  for  an  agreement  on  the 
matter  of  the  funded  debt  and  extension  of  1865.  General 
Hubbard  and  Henry  Cra^vford,  of  the  Purchasing  Committee, 
Mr.  Turner,  representing  the  Farmers'  Loan  &  Trust  Company, 
and  Colonel  Blodget  of  St.  Louis,  connected  with  the  Waoash, 
agreed  to  confer,  if  they  could  do  so  amicably. 

The  arrangement  was  satisfactory.  So  United  States  Mar- 
shal Marsh  took  possession  of  the  court-room,  and  the  counsel 
got  down  to  work. 

The  following  dispatch  from  Chicago,  March  22,  gives  the 
latest:  "The  Wabash  contestants  hive  agreed  on  a  settlement. 
The  master's  decree  ordering  a  sale  of  the  twelve  different 
Wabash  mortgages  (about  $29,000,000)  will  be  entered.  The 
sale  will  bo  made  first  in  divisions  and  finally  as  an  entirety. 
Whichever  nets  the  most  will  be  adhered  to." 

Western  New  York  &  Pennsylvania. — Notice  is  given  that 
in  accordance  with  a  resolution  of  the  board  of  directors  of 
the  Western  New  York  &  Pennsylvania  Railroad,  adopted  at 
a  meeting  held  February  21,  the  interest  on  the  second  mort- 
gage bonds  due  April  1  will  be  paid  in  scrip  at  the  rate  of  five 
par  cent  per  annum. 


Auction  Sales. — The    following  were  sold  at  auction  by 

Messrs.  Adrian  H.  MuUer  &  Son  : 


Sha'-es. 

15  Chem.Nat'lB'li..4,00O-4,105 

13  People's  Fire  Ins.  Co....   81 

100  Pacitic  Fire  Ins.  Co.  104Js-5>a 

240  Nat'l  Broadway  B'k. 300-302 

50  N.J.&N.Y.  KR.Co.,prel.   25J4 

2  Mexican  Tel.  Co 208 

1  Cent'l  A  tHo.  Am.  Tel.  Co.  140 
45  Longli'Iand  Loan  &  Trust 

Co.  of  BrooUlyn.163'8-163'3 
15  Knickerbocker  Ice  Co. ..    99 

8  City  Fire  Ins.  Co 112ia 

5  Kast  Side  Bank 125 


ahare9. 

10  JulienElect'oTract'nCo.   28 

tiontts. 

$1,000  W.  Chic.  78,Park,  '90.102>9 

$100  N.J.  i:  N.Y.  RB.  2d  M.   78 
ijil.OOO   St.    lyouls  68,  Water. 

1B90 102&lnt. 

$1,000  Jer8"yC"y78,'90.103i8&lnt. 
$1,000    Chicago    78,     Sewer 

Loan,  ]894....115^<&lnt. 
$1,000  Chicago  78.  Biver  Im- 

provem't,  'H5..117%&lnt. 
$5,000  OrcPac.RR.Co.,lstM.  66 


Sattliittg  aua  Ifiuaitcial. 


WE  OFFER  SUBJECT  TO  SALE  A  LIMITED  AMOUNT  OP 

C^iTincy,     111.,     4.   1-2     JPei*     cent 
SO-Year     Oonds. 


ORISTVOL.D    Ac    GIL.L,ETT, 
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SIxe  gauliers'  (ia^^tte. 


DIVIDBNDSi 

The  following  dividends  have  recently  heeu  announced : 


If  ante  of  Company. 


Railroad. 

Southwest  Pennsylvania 

Bank. 

Chatham  National  (quar.) !     3 

Itliscellaiieous.  I 

Brooklyn  Trust  (iiiai.) j      3 

Conso! .  Electric  J/iKht  (qiiar.) J     1 

Bqultabie  Gas  IJsht  (guar.) >     2 


WKen 
Payable. 


Books  Oloied, 
(Days  inclusive.) 


March  30 

April     1 

April  1 
April  1 
April    15 


March  23  to  Apr.    1 

March  22  to  Aiir.  1 
March  26  to  Apr.  1 
March  31  to  Apr.  15 


WALI>  STREET.  FRIDAY,  March  Sa,  1S89.-5  P.  M. 

The  Money  Market  antl  Financial  Situation. — The  week 
■ends  with  a  decidedly  improved  tone.  The  recent  de- 
pression apparently  reached  its  lowest  point  on  Monday, 
when  Atchison  touched  45J4',  Missouri  Pacific  66,  St.  Paul 
•61  and  Reading  43?^.  These  prices  seemed  to  be  low  enough 
to  induce  shorts  to  cover  and  others  to  buy  for  an  upward  turn 
or  to  hold  for  investment,  and  the  market  has  been  improving 
■«ver  since. 

The  French  Copper  Syndicate  embarrassment  touched  the 
markets  of  Paris,  London  and  Boston  more  than  our  own,  and 
it  is  commonly  remarked  that  the  great  declines  of  the  past 
year  in  stock  values  have  fallen  with  peculiar  severity  upon  the 
cities  of  Paris  and  Boston.  The  heavy  shrinkage  in  Atcliison. 
Burlington  &  Quincy  and  the  Copper  stocks  has  been  a  severe 
burden  to'.New  England,  while  Paris  has  had  to  bear  the  col- 
lapse of  the  Panama  Canal  and  after  that  the  great  Copper 
Syndicate  fiasco. 

The  past  few  days  there  has  been  more  interest  evinced  again 
in  the  railroad  bond  market,  and  a  few  issues  have  shown 
special  activity.  This  is  usually  a  good  sign,  as  an  indication 
of  outside  trading,  and  if  we  pass  the  1st  of  April  period 
without  monetary  stringency  or  any  new  defaults  on  railroad 
bonds,  it  would  not  be  remarkable  to  see  quite  an  active  move- 
ment again  in  bonds.  The  low-priced  sixes  have  jumped  up 
this  year,  and  it  is  difficult  now  to  find  any  of  them  much 
below  par,  whereas  in  December  last  there  were  a  number  of 
issues  well  down  in  the  nineties,  among  which  occur  to  us 
just  now  the  sixes  of  Tennessee  Coal  &  Iron,  St.  Louis  Arkansas 
&  Texas,  Louisville  N.  A.  &  Chicago  consols.  Fort  Worth  & 
Denver  and  Toledo  St.  Louis  &  Kansas  City.  There  may  not 
be  a  chance  for  any  similar  rise  in  so  short  a  time  hereafter, 
but  the  inclination  to  take  these  and  otlier  bonds  at  rising 
prices  was  a  notable  feature  of  the  dealings  in  January  and 
February. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  3  per  cent, 
and  to-day  the  rates  were  2@  2)^  per  cent.  Prime  conimer- 
•cialpaper  is  quoted  at  Ay^@5  per  cent. 

The  Bank  of  England  weetly  statement  on  Thursday  showed 
a  gain  in  specie  of  £193,000,  and  the  percentage  of  reserve  to 
liabilities  was  43-33,  against  42-09  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  1,025,000  francs  gold  and  4,425,000  francs  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
March  16  showed  a  decrease  in  surplus  reserve  of  S477,42y,  the 
total  s  urplus  being  §8,070,875,  against  |8,548,300  the  previous 
•week. 

The  following  table  shows  the  changes  from  the  pre-vious 
•week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

.Surplus 

Loans  and  disc'ts. 

.Specie 

'Olrculation 

Net  deposits 

Legal  temlcrs 

Legal  reserve 

Reserve  held. 


1889. 
Huron  16. 


ZKfTr'ne't  fr'm 
Prev.  Week. 


1888. 
March  11 


1887. 
March  19. 


60,762,700 

53,142,100 
'420,406,000  Inc  .3,335,700  369,«9.-i,400  36sV8ii'5o6 

83,417,.500  luc  .    441,400l   72,798.7001   82:«rt2  600 

4,283,200  Doc.       70,9()0i      7.622,700       7,6.5s  ■km) 

442,681,900  luc  .3.914,100  .377,657,000  3S2,144'(1(>0 

35,324,600  Inc .  59,700  31,627,800i  20,018,000 
110,671.225'lnc.  978,525  94.414,250  95,.536.150 
118,742,100  Inc.    501,100  104,420,500  102,87i;600 

•■Bnrplng  rcaerve-.l     8,070,875  Dee.    477,4251   10,012,2501     7,335,350 

Exchange.— There  has  been  no  feature  to  the  sterhng  ex- 
chan  ge  market  except  its  continued  dulness,  business  having 
been  very  restricted  during  the  past  week.  There  waa  some 
demand  for  cable  transfers,  owing  to  the  imsettled  condition 
of  th3  foreign  financial  markets,  and  this  condition  also  led  to 
predictions  of  gold  shipments;  but  there  were  none  until 
to-day,  when  $1,000,000  was  engaged.The  market  has  remained 
firm  a  nd  rates  are  unchanged  from  a  week  ago,  with  the 
posted  figures  at  4  86)^  and  4  89i^. 

The  rates  of  leading  bankers  are  as  follows: 


March  22. 


Prime  b  anicers'  sterling  bills  on  London. 
Prime  co  nimercial 


Sixty  Days. 


Demand. 


4  8913 


To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers'  60  days'  sterhng,  4  85?^®  4  86;  demand,  4  88?^@4  89. 
Cables,  4  898^(d4  89i^.  Commercial  bills  were  4  843|(S4  85. 
Continental  bills  were:  Francs,  5  20(95  19%  and  5  17}4(a5  16%. 
reichsmarks,  95i^@95i^  and  95}i@95}4;  gidlders,  40i.i@40V 
and40%@40i^.  /«^     /4 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  i^@J4  premium;  Charleston,  buying  1-16  pre- 
mium; selling  J^  premium;  New  Orleans,  commercial, 
50c.  premium;  bank,  $1  premium;  St.  Louis,  25(a50c.  pre- 
mium; Chicago,  60c.  discount. 

Coins. — The  following  are  quotations  in  gold  for  various  coins, 

8overei(fU8 $4  80  ■ai$4  90 

Napoleons 3  87  ®  3  90 

X  XReichmarks..  4  74  •a  4  80 

25  Pesetas 4  84  ®  4  90 

Span'h  Doubloons. 15  60  ®15  75 

Mex.  Doubloons. .15  55  ■a>15  70 

Fine  gold  bars....     par  ®J4prem. 

United  States  Bonds. — In  Government  bonds  there  has  not 
been  a  transaction  at  the  Stock  Exchange,  and  the  bids  are 
a  fraction  lower.  The  Treasury  Department  continues  to  buy 
all  the  4i^s  offered  at  108,  and  the  purcliases  this  week  have 
been  moderate,  amounting  to  §676,550. 

The  total  payments  made  for  bonds  purchased  from  April  23, 
1888,  to  March  16,  1889,  were  $145,945,900.  The  statement  for 
this  week  is  as  follows: 


Fine  silver  bars..  —  B3^m  —  94 

Fivefranos —93     a>  —  96 

Mexican  dollars..  —  72'sa  —  74 

Do  uncommerc'l  —  72    ®      

Peruvian  sols ■©      

English  silver 4  82    ■©    4  88 

U.  8.  trade  dollars  —  70    ®      . 


4H  Per  CenU  due  1891. 

4  Per  Cmt»  due  1907. 

Offtrings.  [Purch'M. 

Price*  paid. 

Ogeringg. 

Purch'e*. 

Prices  paid. 

Saturday  . . . 

il57.0C0[    »157,000 

108 

»2.oo6,coo 

t 

Monday 

65.000 

65,000 

108 

1,000 



...  .... 

Tuesday.... 

144,000 

114,000 

103 

- 

Wedn'sday. 

123.100 

123,100 

103 

500 

Thursday... 

160.060 

80,050 

108 

100,000 

Friday 

107,400 

107,400 

103 

Total.  .  .. 

77d,550 

676,550 

108 

a,io:,50o 

SinoeAp.23. 

74,245,200 

108H-109H 

81,S37,»00 

124-70-130 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4ias,  1891. 
412S,  1891. 
4s,  1907... 
4s,  1907 
6s,  cur'cy,'95. 
6s,  cur'cy,'96. 
68,  ciir'cy,'97 
68,  cur'cy,'98 
6s,  cur'cy,'99 


..reg. !j.  a  J. 
...reg.  J.  A  J, 
...reg.lj.  A  3 
...reg.  J.  &  J 


March  Mnrch\Mfirch' March  March 
16.    I    IS.        19.    I    20.    I    21. 


■1077e 
'10778 
*128'2 
'I29I2 
■120 
>123 
•126 
•129 
13112 


no7T8 

*107-'9 

n28'« 
'12912 

•120 
•123 
*120 
'129 
13113 


March 
22. 


10779  ' 
107'8  ' 
I28I3  ' 
I2913  ' 
120 
123 
126 

'I28I3' 
131     ,*131     )*131     1*13112 


( ■•10779  -10779  *107T» 
1*10779*10779*10778 
»128i3*128i2*128'4 
!*129'2*129i3*129'* 
•120     1*120     1*120 
*123      *123      *123 
*126     1*126      *126 
*128i2  *128i3  *129 


4  86I2 

_  ,   4  84%®4  85 

Uocumen  tary  commercial 14  84ia44  84% 

|rti^dtrUde«r.:::::v.v.-.:::::::;lVo".,eSio\'^n^^^ 

Frankfort  orliremen  (relchmarks) I     gSilaOSH     I    gs^aQsa^'' 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Tliere  has  been  a  moderate 
amount  of  business  in  State  bonds  tliis  week,  but  there  has 
been  no  feature  or  special  activity. 

Railroad  bonds  have  shown  a  fair  business  with  a  tone 
rather  iiTegular.  They  have  fluctuated  more  in  sympathy 
with  stocks  than  formerly,  and  were  therefore  imsettled  m  the 
early  dealings  and  somewhat  inclined  to  lower  prices.  Tliere 
was  no  special  weakness  except  in  Texas  &  Pacific  Ists  and 
incomes,  and  these  recovered  later.  There  was  a  change  for 
the  better  in  the  general  tone  of  the  bond  market  on  Thursday, 
and  the  tendency  has  since  been  upward.  The  Chicago  Gas 
Ists,  Denver  Western  Ists,  Reading  bonds  and  M.  K.  &  T. 
5s  and  6s  were  all  somewhat  prominent  in  the  improvement. 

Railroad  and  Miscellnneons  Stoclcs. — The  stock  market  was 
much  unsettled  and  at  times  quite  active  and  weak  on  free 
sales  during  the  first  four  days  of  our  week.  Tlie  weakness 
commenced  on  Saturday,  the  16th,  but  the  sharpest  decline  was 
on  Monday,  when  the  sales  were  large  and  the  bearish  senti- 
ment was  quite  notable.  The  principal  cause  for  this  break 
was  the  collapse  of  the  French  Copper  Syndicate,  causing  a 
very  unsettled  feeling  abroad.  Boston  was  particularly  affected 
by  this,  and  sold  stocks  here  quite  freely,  as  did  also  the  Chi- 
cago operators,  who  are  generally  bearish.  The  Western 
stocks  led  in  the  decline,  and  they  were  also  the  most  active, 
Atchison,  Rock  Island  and  C.  B.  &  Q.  being  particularly  weak 
and  very  freely  sold,  followed  by  Missouri  Pacific,  Lake  Sliore 
and  New  England.  The  short  interest  was  largely  increased 
during  this  slump,  and  this  fact  became  apparent  a  little  later, 
when  a  recovery  set  in,  and  under  purchases  to  cover  a  consid- 
erable rally  took  place. 

There  has  been  little  news  beyond  the  developments  in  con- 
nection with  the  copper  speculation.  The  Burlington  &  Quincy 
report,  showing  a  hea-vy  decrease  in  gross  and  net  earnings, 
was  one  more  evidence  of  the  serious  decline  in  the  income  of 
Western  railroads  in  1888.  Although  the  London  market  was 
affected  by  the  incidents  in  connectiqn  with  the  copper  flurry, 
it  speedily  recovered  from  this  and  lent  some  assistance  to  our 
market  in  its  recovery. 

The  whole  tone  improved  on  Thursday,  Chicago  Gas  Trust 
stock  leading  in  acti'rity  and  advancing  to  48%,  other  active 
and  strong  stocks  being  Reading,  Lackawanna,  the  leading 
Western  stocks  and  Chesapeake  &  Ohio  new  certificates. 
To-day.  Friday,  the  market  was  generally  steady,  holding  its 
improvement  well  until  the  last  hour,  when  Burlington  be- 
came weak  under  free  sales  and  inf.uenced  slightly  the  rest 
of  the  list. 


J 


Marcu  28,  18!- 9. J 


THE    CHRONIOLE. 


391 


STOCKS-PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDIN8  fflABCH  aa,  AND  SINCE  /AN.  1,  1889. 


STOCKS. 


AfliVK  KK.  Slocko. 

Ati'blaoii  Top.  it  Suuta  Fo  . 

Allantlc  .V  I'luillo 

t'uniuliivu  rmitln 

I'aiuidii  Konl hcin 

Coiitrnl  of  Now  Jersey 

t'l-iUiul  racillf 

Cliebttjieakc  (kO.— Vot.Tr.oort. 

Do  do    l»t  ytrct.. 

Do  do  L'd  (irof . . . 
Cblc8t?o  liurlinKtou  &  ijiiliicy. 
Chicago  vt  Eiistoru  Illinois 

Do  itrof . . . 

Chicago  Milwiuikce  A  St.  I'aiil. 

Do  liruf. 
Chicago  &  Northwestern 

Do  l>ref. 

Clilcago  Rock  Island  <fc  Pa<'lllc. 
ClileaKo  St.  lAjui.^  &  rittsbiirg. 

Do  jirci. 

Chicago  St.  Pnul  Min  &  Om... 

Do  pret. 

CInchi.  Ind.  St.  I-oui»  &  Cliic. 
Cli'voluiul  Col.Ciii.AIuJianap. 
C'olumbiis-Hockiuis:  Val.  &  To! . 
Delaware  Lackawanna  iSt West 


HIOnEST  AND  LOWEST  PRICES. 


Saturday, 
Maroh  16. 


Monday, 
Karcb  18. 


Ttiesday, 
March  10. 


-- 


48  49>6 

•7  71a 

47'a  481* 

51»g  61^ 

34   34 
IStl  16>4 
58%  69>4 
31»4  SlU 
97%  98  >4 
41^  41% 
♦O.'i^  96 
eo-B  62 
07=8  98>2, 
1043«1(1.5 

1H6%  137UI  137  137 
92   93 '4*  00%  93 
17     " 
37  "a 
31 
91 U 
1071a 


45>4 

7 
48% 
."ilia 
92% 
34 
16 
50 
30 
94 12 
413e 
95% 
61 
98 


49<e 

7>4 
48%! 
51% 
03 '4 
34 

leu 

59>4' 

30  : 

98     1 

4158 

62     I 

08»8: 


45>4  46% 

♦eia  7'4 

471a  47'Vi 

511a  52 13 

93%  04 


Wednesday, 
Marah  20. 


103%  104% 


34 
16 

58% 
*29 

94% 

41 
•051.1 

<!ll2 

OHM 


341a 
I6I3' 
5014! 

96  ii' 
41  ! 
96  I 
62 14 
90 


46 
•61a 
*47'4 
52 
941a 
34% 
16nH 
5K% 

31>2 
O.IU 
■I01.J 
•0514 
61% 
00 


47>a 

7 
48ie 
52% 
04>« 
34% 
17% 

em 

32>a 
96<>g 
401a 
96% 
6218 
99 14 


Tbiiraday, 
Maroh  21. 


Friday, 
March  22. 


I  Sales  I 
of  the 
Week, 

Share*. 


Rangy  Binoe  Jan.  1, 1889. 


I«wo«t 


45% 
7 

•47% 
5214 
04*4 

•34 14 
16% 
60% 
31% 
93% 
41 
06 
61% 


47 
7 
4S^ 
53    I 
95 
34% 
17i» 
61 
32 
05!V 
411, 
96 
62'i 


46%    47%  126,5.5.V  4914  Mar.  18 
7  7     I         4.'i«'      7     Mar.  18 


95 

34% 

17 

60 

31% 

93% 

41^8 

96 
62 '4 


05% 

34% 

17% 

60%' 

32 

95%, 

42 

97 

62% 


tligbeat. 


58     Jan. 

8%  .Ian. 

53%  Feb. 

56%  Fob. 


98%  100    I     00%  100i« 


40»8    4918      l.Osr.  47%  Mar.  16 

52»8    63     ,      S..^^,  .-50%  Jan.  24 

3,085i  02%  Mar.  16.100     Jan. 

500  3 1     Mar.  I61   36%  Jan. 

2.1,644  15%  Mar.    2    17%  Feb. 

7,025  56%  Fob.  2<l    61      Mar. 

2,267  20%  Feb.  271   34%  Mar. 

86,034  0313  Mar.  22  11 1  %  Jan. 

1,620,  40%  Mar.  20    4D'4  Feb. 

750  04%  Jan.     0  100     Feb. 

87,208  60%  Mar.  16    6638  Feb. 

7,3.-)8  07     Feb.  2.")  100     .Tau, 


2 
14 

7 

14 

4, 

16- 

14. 

7 

8 

1» 

11 

» 

1 

14 


17 
37% 
30% 
01 
107 


•16 

•37 
30% 
90% 


17% 
38 
31 14 
01 14 


103'4  104'Vi    103%  10458    103%  105      104     105%  100,130  103%  Mar.  18  100%  Jan!  13 
136%  136%  •!;)(;%  137% '136%  137ii!*136%  137%  


89% 

16% 

35 

30% 

OO'Ss 


91% 

I7J4 

35 

31 

90=8 


69        69%: 
23%    24 
I3714I38 

15i58      155s 


107%  108%!  107%108i4 
68        70%;     68%    69^8 


108%  108% 
•1658  1714! 
53%  54  I 
99%  lOOSsI 
95  95 
58%  59% 
42  42 
9414  95I4' 
84%  84%! 
79       80 


44% 
15% 
8% 
31 
16% 
48% 
25% 
59% 
20% 
52% 
32 14 
23% 
44 
24% 
79% 


19 

63% 

13% 

25 

6358 


Denver  &  Rio  G.,  assesam't  pd. 

Do                               prof.j     42%    43     j 
East 'remicsscc  Va.  &  Gn '       OM      9Vi' 

Do  Istpref.     *66       70 

Do  2d  prof.    *21       22 

Evansvillc&  Torre  Haute....    *93       98    | 
timniia.v  Wiiidua&St.  Paul.      *0         7 

llliwoiaCtnlnil 

Lake  Erie  A:  Western 

Do  prof 

Lake  Shore  &  Jlich.  Southern. 

I,onK  Island 

I.ouisvillc  &  Nashville 

Louis.  New  Alb.  &  Chicago  ... 
Mauliattan  Elevated,  cousol.. 

Mirhijian  Central 

Milwaukee  Lake  Sh.  &  West. . 

Do                             pref. 
Minneapolis  &  St.  Louis 

Do  pref.    *13       14 

Missouri  Kansas  &  Texas 12%    12% 

Mis,s(uui  raeltlc 6858    6958 

Mobile  &  Ohio 9=8      9=8 

NasUv.CUattauoo(,'a&St.Ix)ui.s;   *91%    9214I 

New  York  CVntial  &  Hudson. 

New  YorkChie.  A;  St.  I>«uis...     *16%    17% 

Do  Istpref.     *60       71 

Do  2d  pref. I   '39       42 

New  York  Lake  Eric  &  West'n!     27%    27% 

Do  l)ref 

New  York  &  New  England. . . . !     43% 

New  Y'ork  Ontario  &  West '     15=8 

New  Y'ork  Susquchau.  &  West.      *7% 

Do                             prof.      31 
Norfolk  &  Western I  *15 

Do  pref I     48% 

Northern  Pacific ■.      25% 

Do  pref 58% 

Ohio  &  Mississippi 20% 

Orej;on  l^hort  Line I     52 

Oro;.'on  A:  Tran.s-Contlnental..!     31% 
I'roria  Decatur  A:  Evausville        23 
I'hila.A-  Kea<l. Vot.  Trust.  Cert.      4314 
liicljiuondA:Wc.itl"t  Terminal      24% 

Do  pref.      78% 

KomeWatcrtown&Ogdensb'g  * 09 

St.  Louis  &  San  Francisco "21       24 

Do  pref.      56%    57% 

Do                       Istpref.    108     108 
St.  Paul  &  Duluth *34%    36 

Do  pref '  *88       90 

St.  Paul  Minnap.  i  Manitoba.!     98i4    98I4 

Texas  <fc  Paciflc '     18%    ' 

Union  Paciflc ^     62% 

Wabash  St.  Louis  &  Paciflc...      13% 

Do  pref.  I     25 

Wheeling  At  Lake  Erie,  pref..      6314 
ITIiN<-ellaiie4»iiM  Stocks.  ' 

Chicaf-'o  Gas  Trust 43       43% 

Colorado  Coal  A:  Iron "30%    31% 

Consolidated  Gas  Co *82       82% 

Delaware  A:  Hudson  Canal...!  ISOM  130% 
OiX'gon  Improvement  Co 1 

Do  prcf.i  

Oregon  R'y&  Navlg.atlon Co.!     96       96 

Paciflc  Mail 3558    35''i 

Pullman  Palace  Car  Co ;174     191 

Do                          Rights.       I8I4    18% 
Western  Union  Telegraph !     84%    85% 

KxpreKM  stoiks. 

Adams 

Auierican 

United  States 

Wells,  Fargo  &  Co 

Inactive  Storks. 

American  Tel.  A:  Cable  Co 

Chicago  .fc  Alton 

Dcuv.  Tex.  i!  Ft.  W.,  Vot  cert 

Iowa  Central,  pref 

Morris  &  Esiie-t 

New  York  Ai  Northern,  pref.. 
Philadelphia  C«.,  Nat,  Gas. . . . 

Pitts.  Ft.  Wayne  A;  Chic 

Quicksilver  MluingCo 
„.  ^  Do  pref... 

Kicn.  A-  Allegh'nv,  Drexel  roc 
St.  Louis  Ark.  &  Tcxaa. . . 
Tol.  .\nn  Arb(U'  &  N.  M 

Camenui  Iron  &  Coal 

N.  Y.  Ac  Peri-y  Coal  &  Iron 

Tenues-see  Coal  Ac  Iron 

-,       '>"  pref... 

Various  stocks,  dee.  (Unlisted. 

Natfi>iml  Lead  Trust I     2058    21% 

AmoiicanCotfon  Oil  Trust...      .53%    55% 
jnpe  I.iuc  (ertilicatt^s^ '     80%    OOI4 


24       24% 

I3714  138 
15%    15% 
43       43 14 
0%      914 

*65       70 
21%    21%' 

♦94       98 
*6i4      7 

108%  100 
17       17 
53       53% 
09%  100% 
94       94 


24        24 


00% 

17 

37i-> 
*30 

90% 
108 

60% 
*23 


91% 
17 
37% 
31 
00% 
109 
71 
25 


90% 
•16% 
'36 

3114 

91 
108%  109 

70'4    711, 

24%    25 


91^1 

17% 
38 
31% 
91 


90% 
"16 
•36 

31% 

91% 
108%  100 

71        71 

24%    25 


92 

18     I 
38 
31% 
92% 


137%  138%   13814  139%'  138%  ISOSs!  139     13058 


7.50  136%  Mar.  10  142  Jan.  21 
62,522;  80%Mar.  19  1(H)%.Tau.  14 
410    14    Jan.  15;  Jo%  Feb. 

33     Jan.  21    42%  Feb. 

30%  Mar.  18'  34%  Jan. 

80     Feb.  13    96%  Feb. 

9168  Jan.     0  110>4Feb. 

55%. Tan.     4    74%  Fob. 

i3%  .Mar.  16!   28I4  Feb. 


312 
2,410> 
2,650, 

7,018 
5,805 
1,215 


58%  5958 

42  42 

94%  95 14 

84%  84% 

79  79 
106     106%    108     108 

•514      6%      *o%  6% 


15%    15% 

•42       42% 
0%      OVj 
65        65 
20%    20% 

•94       98 

6  6%        (i34      6% 

108%  10858  109  109 
16%  16%  16%  17 
53%  54%  54 14  55 
99%  100=8   100%  101 


•15% 

16 

42% 

43% 

9 

9% 

•66 

69 

•20% 

21% 

•12 
•12% 

66 
•10 

92 


13%; 

13 

6958 

10%l 

92 


•93 

08% 

40 

95 

8514 
•77 
106 

•5 
•12 

12% 

66% 

10 

91 14 


96 
60 
40 
98 
8514' 
80% 
106 
6% 
15 
12% 
68-  I 
10 
02%' 


03 

5058 

43 
9714 
86 
75 
•106 


106%  106%    106%  106%'  106%  106% 


*17  18 

69  69 

•39  42 

26%  27% 


41%    44% 
15%    16 

7%      7% 


150     152 


81        81% 


84       84 


18% 
28 


19% 

28 


20 
74 


20 

77 


15 

48 14 

25 

58% 

20 

50% 

31% 

22% 

4358 

24 

78% 

97% 

24% 

55 

104 

•35 
87% 
97 
17% 
62% 
12% 
25 
6314 

4214 
29% 
82 

130 

•51 


15 

49% 
25 
5914 
21 
52% 
32% 
23 
44% 
2458 
79 
98 
24% 
57% 
104 
37 
88 
08% 
19 
63% 
13% 
25% 
63% 

43% 
31 

83% 
I3014 
53 


17 

'68 

•38 
27 14 
66I4 


17% 

70 

40 

27=8 
66 14 


96 

60% 
43 
99 
86% 
80 
108 
>%      6% 
*12        14 
12%    12% 
67 14    6858 
'8%    11% 
91%    9214 
107     107 
17       18 


1558     15% 

42%    42% 

9%      914 


•66 

•21 

•95 
6% 

108%  108% 
17  17»« 
54%    55% 


70 
22 
98 
fc% 


1558     15% 
425s    42%' 


•9 

•66 

21 

•05 

7 


9% 
69 
21 
98 

7 


IO9I4  109% 
I7I4  I714 
55%    56% 


6 

» 
14 

1 

26. 

14 

.  7 

66,650  I37I4  .Mar.  1 6  1 14.%  Jan.     2 

],700|   15%  Mar.  181    17%  Jan.  14 

42i4Jau.  31!      "      " 

8i4.Tan.  23 

63     Jan.  28 

20%  .Mar.  19, 

86     Jan.  30, 

4%  Jan. 


2,650 

5,230 

100, 

275 


100%  10158  101%  101% 


•93  96 

60  6058 

42%  42% 

97'4  99% 


•68 
•30 
27% 


70 
42 

28 


42%    44 
15%    15%' 


8 
30% 
•14 

48I4 

25 

58% 

10% 

51 

3158 

23 

44 

24% 

78 
•95 

21% 

53 
105 

35 
•87% 

06% 

17=8 
6258 

12% 

25 

63% 


8 
31 

15% 

49% 

25% 

59% 

20% 

52 

31% 

23 '4 

4458 

24% 
78 
90 
22% 
5614 
105     ' 
35%' 
90    j 
96% 
19    i 
63% 
13% 
25% 
64    , 


44% 
16% 

8 
31 
15 
50% 
25% 

5958 

20%    20% 
51%    .54 


43 '4 

♦15% 

8 

31 
•14 

49 14 

25% 

59 


79%    79% 
106     


96 
60% 
•tl 

'i8 


96 
61% 
45 
99% 


•7l> 


13        13 

67%    68% 
•9       11% 
91%    9214 
106%  107 
17%    1758 


_        ,        81 
10814*106     108 14 
6%'      •»%      6% 
'   *11%    -  ■ 
♦12% 
t67% 
0% 


14 
13 

68% 
11% 


790 
2,577  106 
1,320'   16 
8,870 
44,560l 

310 
32,666! 

700 
8,255 

500 

400 

510 


15     Jan.  10 

0%Mar.    7 

70%  Feb.  13 

23%  Feb.     8 

97     Mar.    4 

7%  Feb.     8 

Feb.  13  116%  Jan.  15- 

Jan.  26j   19     Feb.     7 

51%  Jan.     4    .58%  Feb.  13 

09%  .Mar.  18  106     Jan.  15^ 

00%  Jan.  141  96%  Mar.    4 

56i4Jan.     4    62%  Mar.    4 

3714  .Tan.     7t  49%  Mar.    a 

90     Jan.     3  100%  Mar.    4 

84%Mar.  16j  91%  Feb.  14 

51%  Jan.     7;    80     Mar.     S 

91%  Jan.     7,108%  Mar.    2 

5%  Jan.     7|     7     Feb.     7 


•68 
•39 

27% 

67 

43% 

16% 
8I4 


70 
43 
27% 
67 
44% 
I6I4 
8I4 


32% 

28 

45% 

25% 

79% 

99 

23 

56 


31% 

23 

44 14 

24% 

79% 

99 
•22 

55% 
106%  109 

36 

•87 

97% 

18% 

63 14 

13 

25% 

63% 


90 

9814 

19 

64% 

13 

25% 

64%, 


31%  31% 

•15  16 

49%  49% 

25%  26 

69%  6OI4 
2014'  20% 

53 14  54 

32%  32% 

23%  23% 

4458  4514! 

24%  25% 

7958  79%! 

98%  98%t 

22  22% 

55%  55%' 
•107     109 

'34  36 


♦91%  92% 
106%  107 
•I714  18 
♦69  72 
•40%  42 
27%    28 


67 

43% 

16% 


67% 
44% 
I6I4 


3II4  3158 

•15  16 

49%  49% 

26  26 


90  100 
x04%    95% 

3458  36 
172%  173 

18        18% 

84%    85% 

160  151 
113%  114 

81  81 14 
138   143 

83%  83% 
133%  133% 

19%  19% 
*26       28 


•6 
•35% 


20 
*76 

♦148 
6%l      *6 


42%    44    !     43%    46<>8 
29%    31     ,     31       31% 
8214    82%      8214    82% 
13014  130%   131%  132 
'51        52        '52       55 
•90     100       '90     100 
94%    96    I     95       95 
34%    35%      35%    36 
171     I73I4   175     177 
I8I4    18%      18%    20 
8468    8558    184%    85% 


•85 
98 

1858 

63 14 
13 

•25% 
64% 

46% 
31% 

82% 


90 

98 

19 

64 

13% 

25%: 

65%j 

48%' 
31% 

82%* 


60 

2058 

53% 

32% 
•2314 

45 

25% 
•70% 

99 

23 

56 
108 
•34 
•85 
*9S 

18% 

63 

13% 

26 

64% 


11%  Jan.  18 
12%  Feb.  12 
66     Mar.  18 
8     Jan.  11! 
81%  Jan.  12 
708  100%  .Mar.  16,110%  Feb.     2' 
430    17     Mar.  19,    1963  Feb.     4 
10:  67%  Jan.     -3    ~~ 

37     Jan.     3 

27,1631  26%  Jan.     4 

625    61     Jan.     4 

47,460i  41%?.'ar.  18 

14%  Jan.     5 

7%  Mar.  18 

30%  Mar.  18 

15     Mar.  18 

47%  Mar.  11 

25     Jan.     5 

58%  Mar.  16 

19%  Mar.  19 

41%  Jan.  23 

30%  Jan.  23 

1,500!   22     Jan.  24 

4559  151,460'   4314  Mar.  16 

25%    22,835    2258  Jan.  26 

2,093    76     Jan.  26| 

315    93     Jan.     3|103i4Jan.  31 

1,100!  21%  Mar.  10    26%  Jan.  15 

3,923    53     Mar.  10!   66%  Jan.     2 

181  104     Mar.  18  114%  Jan.  12 

200    35     Mar.  151   40%  Jan.  14 

61'   87     Mar.  131   95%  Jan.  18- 

1,860,   96%  Mar.  19  105     Feb.     1 

14,834!   17%  Mar.  18    23     Jan.  14 

57,313    62%  Jan.  24 

2,000    12%  Jan.     3 

24     Jan.     9; 

59%  Jan.     5 


60% 
20% 
53%' 

3258 

25 


79% 
99% 
23% 
56% 

108 
35% 
90 

100 
18% 
64 
13% 
26% 
65% 


920 

64,573 

350 

5,000 


2,315 
614 

1,500 

200 

11,705 

2,350 
20,745 

2,950l 

7,835 
23,795 


14%  Mar.  5 
14  Jan.  14 
75%  Jan.  14 
12  Feb.  12. 
93%  Mar.  14 


77  Feb.  4, 
44%  Feb.  2 
30%  Fob.  18 
70%  Mar.  4 
48%  Feb.  18 
19%  Feb.  7 
9%  Feb.  12 
35  Feb.  8 
18  Feb.  1 
53%  Feb.  2 
27%  Feb.  11 
63%  Mar.  4 
24  Feb.  11 
58  Mar.  6 
3458  Mar.  1 
28%  Feb.  1* 
50  Jan.  15 
27%  Feb.  1» 
82%  Feb.     8- 


1,705 
5,745 


I 
149%  149%   1.50 

'112     113       

80%    81 
'138     142 


150 


20 


38 


8 '4 
25 
33 
20 
38 


8% 
25 
33 
27 14 
39 14 


35 

•16 

8 

26 

32% 

"38% 
100 


151 

6%;  

35  36 

17  *15 

8%  8 

26  25 
33    ^  32% 


83  83 
134%  1.34% 

19%  20 
•26  28 
150     150 

20       20 

76%    77    ! 
148      150    I 


131%  132% 
53       53 

'90     100 
95       97    j 
36       36% 

176%  177 
19        19% 
84%    84% 

149%  150 


111%  111%  110  111 
81   81%   80'4  81 


'138  142 

•83%    83% 
♦130     135 
20       22 
26%   26% 


40 
102 


21        22% 

54%    54% 
89       90 


38% 
102 

21% 
54 

88% 


36 

17 

8 

25% 

33% 

'39% 
102      ' 

22%! 
55%| 
90%! 


•19  20 

♦75  77 

149  149 
6%      6% 
36%    36% 

17  17 

8  8 

25%  25% 

:«%  33% 

37%  27% 

S0%  40 

'100  102 

21%  22% 

55%  56 

90  01% 


20%    21% 

56%    57        ,    

90%    010ss.'47.oaol  83%  Jan.  18:  93%  Feb.  26 

♦  These  are  the  pnocs  bid  and  asked ;  no  sale  was  mode  at  tbe  Board,   t  Lower  price  is  ex^liTldend.   {  Ez-rlghts.   i  Prices  from  both  Ezobangvs. 


137     142 


47% 

31% 

82%    82% 
132     132 

51        52 
•90     1(X) 

96%    Oi>% 

36%    ^% 
177%  177% 

19%    19% 

84%    84%: 

'148     152 
'110     113 

81%    81% 
138     142 


67% 

Mar. 

4 

14%  Feb. 

•£ 

28 

Mar. 

4 

67% 

Feb. 

4 

48% 

Mar. 

22 

36% 

Feb. 

11 

85 

Jan. 

16 

48%  105,583    34     Jan.  16 
31%       1,900    29     Jan.     8 
1.584    80%  Jan.  21 
2,321  130     Mar.  18  138-%  Jan.  30 
300    50     Feb.  26|  72%  Jan.  16- 

90     Feb.  25!l07%Jan.  30 

3,871    92     Jan.     2,102     Mar.    6- 

4,890    34%  .Mar.  19!  40     Feb.     7 

5,198  ;171    Mar.  19 '205%  Feb.  11 

12,169    18     Mar.  18;   20     Mar.  20- 

34,8271  83     Jan.     2;  87%  Mar.    4 


291  144%  Jan.  2 
230  109  Jan.  10 
408    73%  Jan.     4 


153  Feb.  4 
IIG  Feb.  4 
84%  Feb.  l* 


83   83    836g  83581 

132     135     • 134     I 

21  21%  21%  22  , 
26%  26%|  26%  26%l 
149%  151    1^149% 


19       20 

75       75     ! 

148%  148% 

6%      6    I 


20       20    I 

148%  i49"' 
'5%      6% 


134     Jan.  191144     Feb.     » 

673'  80%  Jan.  6  87  Feb.  7 
140  133%  Mar.  181140  Jan.  2» 
4,625  15  Jan.  25  24%  Feb.  11 
296  18%  Jan.  24  29%  Mar.  12 
100  144     Jan.     5 150%  Feb.     9- 


17% 

25% 
32% 


17%! 

8%' 

25% 

32% 


39%    40% 
•99%  102 


21 

55% 

9058 


'.35 
•17 

•7% 

26 

32% 

27% 

38 
101 


37 

18  I 
8%' 
26 
32% 
27% 
39% 
101 


21% 
.56% 
92% 


400 

15     Mar.    6    20%  Mar. 

8 

1,175 

72     Mar.    9    81%  Jan. 

•£ 

165  148%  Mar.  21  151     Feb. 

11 

300, 

5%  Jan.  30;     7%  Feb. 

12 

300 

35     Jan.  30.  38%  Feb. 

15 

200; 

14%  Jan.     8;   17%  Feb. 

itv 

600 

8     Mar.  18    10%  Jan. 

11 

1,900 

21     Jan.  28    27     Feb. 

19 

1.700 

24%  Jon.     8    34     Feb. 

28 

500 

25     Mar.    7    32     Feb. 

11 

23,662! 

31     Jan.  23    42%  Mar. 

ts 

115 

93     Jan.     4  105     Feb. 

19 

16,392 

20     Mar.  15!  24     Mar. 

12 

49,924 

48%  Jan.  16    60%  Feb. 

13 

392 
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BONDS  -  LATIST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE.  ANB  RANGE  SINCE  JAN.  1,  1889. 


Railroad  Bonds. 


^losing. 


Meh.22'M:eh.l5 


AtL  &  Pac.— W.  D.  Inc.,  68, 1910    20    a.    20 
Guar.,  48,  1937 81  81 

Con.  South. -Ist  guar.,  Ss;  1908  lOQU     10838b. 
2d,  58, 1913 9358b.!  94 

Central  of  N.  J.-lst,  7s,  1890  ..  103>3    |103i4b. 

Consol.  73, 1899 !l22i2a. 

Convert.  78, 1902 1 !-„-a;--- 

General  mort.,  53,  1987 109*1    tlOgM 

Iieb.c&W.B.,con.7a,1909,a3'nt  115   b.ai6»4b 


Range  Since  Jan.  1. 


Lowest. 


Am.  Dock  &  Imp.,  OS,  1921  ...  _ 

CentialPaciflc— Gold  68, 1898..  115    b.  115    b. 

Land  grant  68, 1890 ...i     .  .... 

Mortgage  68, 1936 108        |107i2b. 

Ches.  &  Oblo.-Mort.  6s,  1911..  117J4b.  117i4b. 

l8t  oonsol.  58, 1939 7414    1  9438 

Ches.  O.  &  So.  W.-5-68,  1911...  109>4b.ll09  b. 
Chic.  Burl.  &  No.-lst,  58, 1926.  102  b.  102  b. 
Chic.  Burl.  &  Q.-Con.  7, 1903..  ISl^fab.  I3II2 

Debenture  5s,  1913 lOSigb.  lOS^ab. 

Denver  Division,  4s,  1922 9214b. 

Nebraska  Extension  48,  1927.    95    a.  |  9438 
Chic.  &E.  lU.-lst,  8.  f.,  6s,  1907  119    b.  119i8b. 

Consol.  6s,  1934 123>4b.  123i2a. 

General  consol.  Ist,  5s,  1937. .  102    a.  102%a. 
Chic.  Gas.  L.&C.—l8t,g,58,1937;   94I2       93 
Chic.  &  Ind.  Coal  R.,  1st,  58, 1936;  103    b.  103ia 
Chic.  Mil.  &  St.  P.— Con.  78, 1905  124    b.il24    b. 


19  Mch. 

781-2  Jan. 
lOO^a  Jan. 

93  H  Jan. 
103  Feb. 
120  Jan. 
125  Jan. 
106^  Jan. 
II5J2  Jan. 


Highest 


Railboad  Bonds. 


112  b.  112  b. 
112  llliab. 
105%  il05%a. 
IOOI2  ilOl  a. 
101  b. '10214a. 
'        ~    b. 


Ist,  Southwest  Div.— 6s,  1909 

l8t,  80.  Min.  Div.— 68,  1910... 

Ist,  Oh.&  Pac. W.Div.— 58,1921 

Wis.  &  Minn.  Div.— 5s,  1921  . . 

Terminal  58, 1914 

Chic.  &  N.  W.— Consol.  7s,  1915.1145    b.  145 

Gold,  7s,  1902 113138b.  131 

Binking  f  und  68,  1929 1123    b. 

Sinking  fund  5s,  1929 Ill    b.  llOiab. 

Sinking  fund  debent.  53,  1933  112    b.  112    b. 

25-year  debenture  5s,  1909.-.'l06i2b.  IO6I4 

Extention  4s,  1926 100 

Chic.  Peo.  &St.  L.— Gld.Ss,  1928!   97 
Chic.  R.  I.  &  Pac— 6s,  coup.,1917  131  % 

Extension  &  col.  53,  1934 10478 

Chic.  St.  P.  M.  &  O.— Con.6s,1930  121 


IO8I2     11014a.  108    Jan. 
-  —    ■    113i<Feb. 

102  M  Jan. 
1053«Jan. 
113i4Jan. 

94  Feb. 
107    Jan. 

98  Jan. 
131    Jan. 

103  Mch. 
92ii  Feb. 
gi'^  Jan. 

118    Jan. 

118  Jan. 
97  Jan. 
83    Feb. 

99  Jan. 
12213  Jan. 
112  Jan. 
110  Jan. 
103     Jan. 

99  Jan. 
100  Jan. 
143%  J»n. 
12913  /an. 

119  Jan. 
1081)  Jan. 
109  Jan. 
105    Jan. 

Qi    Jan. 
95     Mch, 


99 
95 


103% 

82 


100    b. 

9612 
132i2b 
105 14 
122    a, 
b.  100    b 
b.i   9512b, 
132 
116 


2238  Feb. 

83  Feb. 
IO914  Mch. 

97 14  Feb. 
IO6I2  Jan. 
122  Feb. 
125  Jan. 
110  Jan. 
119  Jan. 
110=8  Feb. 
115%  Mch. 
IO5I2  Feb. 
108  Mch. 
118  Feb. 

95  Feb. 

110  Jan. 
IOOI4  Feb. 
132  Feb. 
106  Jan. 

9412  Jan. 

95  Feb. 
II914  Jan. 
12414  Mch. 
IO412  Feb. 

95  Mch. 

105  Feb. 
125  Mch. 
II514  Feb. 
113  Feb. 

106  Feb. 
102  Fob. 
102 12  Feb. 
147  Jan. 
132  Jan. 
122  Feb. 

111  Feb. 
IIOI2  Jan. 

107  Feb. 
104 14  Feb. 

97  Feb. 


Mutual  Un.  Tel.— S.  f.,  63,  1911. 
Nash.  Ch.  &  St.  L.— 1st,  73,  1913 

Consol.  58,  1938 

N.  Y.  Central— Extend.,  58, 1893 

N.  y.  C.  &  H.— 1st,  cp.,  73, 1903 
Debentvire,  5s,  1904 

N.  Y.  &  Harlem— 1st,  7s,  1900 
N.  y.  Chic.  &  St.  L.— Ist,  4s,  1937 
N.  Y.  Elevated— l3t,  7s,  1906. 


Clo&ing. 


Range  Since  Jan.  1. 


ilfcA.22  Jfc/t.l5:     Lowest.        Highest. 


102i2a.ll01i2  j  99  Jan. 
132iab.!l33  b.  129  Jan. 
IO512  IIO514  98»8Jan. 
106    b.l06    b.  104i4Jan. 

13512b. 133     Jan. 

112    b.  112    b.  Ill     Jan. 

132    b.!l33    b.  130     Jan. 

94%    I   94%       9158  Jan. 

11758a.  1 115    b.  116     Jan. 


N.  Y.  Lack.  &  W.— lat,  63, 1921. I3112  Jan. 


Construction,  5s,  1923 11214b. 

N.  Y.  &  North'n— Ist,  5s.  1927. -HlO    b. 
N.  Y.  Out.  &  W.— Ist,  6s,  1914..  Ill 
N.  Y.  Sus.  &  W.— Istref.,  58, 1937    9838 
Midland  of  N.  J.-lst,  68, 1910  II714 
Norfolk  &  West.— Gen.,  Os,  193l!ll9i2b 
North.  Pac— Ist,  coup.,  6s,  192I1II8I2 

General,  2d,  coup.,  1933 116 

--  "     IO514 

107    a 
72    b. 
116i2b. 
129%b. 
10613b. 
48    b. 
7414b. 
103  i8b. 
110% 
104^8 
105% 
109 


18114  Mch.  ;133     Jan. 
10458, Tan.    1 106  ig  Feb. 


7914b. 
9912b. 

87% 
8412 


a. 


103 14 

81 

85    \>. 

12012b. 

79 12 


8512 
8414b. 


Ch.Bt.L.&  Pitt.— l3t,con.5s,1932 
Cleve.  &  Canton— l8t,  5s,  1917. 
C.  C.  C.  &  I.— Consol.  78,  1914.. 

General  68,  1934 

Col.  Coal  &  Iron- 1st  63, 1900.. 
Col.  H.Val.  &T0I.— Con.  53, 1931 

General  gold,  6s,  1904 

Denver  &  Rio  Gr.- 1st,  78,  1900' 

Ist  consol.  4s,  1936 

Denv.  &  R.  G.  W.— Ist,  68, 1911 

Assented 

Denv.  8.  Pk.  &  Pac— l8t,78, 1905 
Det.  B.  C.  &  Alp.— l8t,g.,6s,  1913 
Det.  Mac.  &  M.— Ld.gr.3i2s,  1911 
Dul.  &  Iron  Range— 1st,  5s,  1937i  102 
E.  Tenn.  V.  &  G.— Con.,  5s,  19561 105 
EUz.  Lex.  &  Big  San.— 63,  1902.1101% 
Erie— 1st,  consol.  gold,  7s,  1920  137'8 

Long  Dock,  73, 1893 illl 

Consol.  63,1935 1 1 

N.Y.L.E.&W.— 2d  con.  6s,  19691 102ia    il02i2 
Ft.  W.  &  Denv.  C— l8t,  63,  1921    93  93    b. 

Gal.H.&8anAnt.— W.Div.l8t,5s|   95I3       95    b. 
Gr.B.W.&St.P.— 2dinc.  83, 1911!   21    a.l  21 
GulfCol.&8an.Fe—l8t,  73,1909,112        1114    b. 

Gold,  6s,  1923 1   8II2    !  81 

Han.  &  St,  Jos.- Cons.  68,  1911.1121    b.'121 


a9i3  Jan. 
96 12  Jan. 
9212  Jan. 


bil30 
b.  112 


38  a 
101  %8. 
104i2l> 
101  %». 


100 

80 

82 

119 

75 


Jan. 
Jan. 
Jan. 
Mch. 
Jan. 
Jan. 
Jan. 


8412  Jan. 

73%  Jan. 

81  Jan. 
103     Jan. 

34     Jan. 

go's  Jan. 
102     Jan. 

99     Jan. 


122  Feb. 
100  Feb. 
96 14  Feb. 
134  Mch. 
II6I2  Mch. 

105  Jan. 
87%  Feb. 
87     Feb. 

122     Feb. 

801-2  Mch. 
102  Mch. 
I  89%  Mch. 

85  Feb. 
!l08i2Feb. 

40  Feb. 
104  Feb. 
!105i2Mch. 

106  Feb. 


I  General,  3d,  coup.  6s,  1937 . . . 
iNo.  Pac.  Ter.  Co.— 1st,  68, 1933. 
!ohio  Ind.  &  West.— Ist,  58, 1938 
lOhio  &  Miss.— Consol.,  78, 1898. 

2d,  consol.,  7s,  1911 

Ohio  Southern— 1st,  63, 1921 ... 

2d,  income,  68, 1921 

Omaha  &  St.  L.— 1st,  48,  1937.. 
Oregon  Imp.  Co.— 1st,  68,  1910. 
Ore.  R.  &Nav.  Co.— 1st,  68, 1909 

Consol..  5s,  1925 

Oregon  &  Transcon'l- 68,  1922 
Penn.  Co. — 4I3S,  coupon,  1921. 
Peo.  Dec.  &  Evans.— lst,63, 1920 

Evansv.  Div.— Ist,  6s,  1920... 

2d  mort.,  5s,  1927 

Phila.  &  Read.— Gen.  43,  1958.. 

1st  pref .  income  5s,  1958 

2d  pref.  income  5s,  1958 

3d  pref.  income  5s,  1958 

Pittsb.  &  West.— Ist,  g.,  4s,  1917 
Rich.  &  All.— 1st,  78,  Drexel  cert. 

2d  mort.,  68, 1916,  Drexel  cert. 
Rich.  <fe  Danv.— Con.,  63, 1915  .. 

Consol.  gold,  5s,  1936 

Rich.&W.P.Ter.— Trust  6s,  1897 
Roch.  & Pitt3b.— Con.  6s,  1922.. 
Rome  Wat.  &  Ogd.— Ist,  78, 1891 

Consol.,  extended,  5s,  1922... 

1  St.  Jos.  &  Gr.  Isl.- 1st,  68, 1925. 

St.  L.  Alt.  &  T.  H.— Ist,  78, 1894 

li    2d,  mort.,  pref.,  7s,  1894 '  — 

1     2d,mort., income,  7s,  1894.. .1108    b. 
St.  L.  Ark.  &  Tex.— Ist,  63, 19361   98    b. 

!     2d,  68, 1936 1   33    b. 

St.  L.  &  Iron  Mt.— 1st,  7s,  1892.  lOOiab. 

2d  mort.,  78,  1897 '108    b. 

Cairo  &  Fulton— 1st,  78, 1891.  104 

Cairo  Ark.  &  Tex.— Ist,7s,1897il04i2b. 


IO6I2 
7512a. 
93 
82 14 

6938 

5612 
82i2b. 
63I3 
3112a. 
116i2b. 

9358 
9838 

120    a. 

108i4b. 


107 12 
113 


138    a.il37     Mch.  141'8Feb. 


b.llli2b.lllO%Jan. 
121     Mch. 


Int.  &Gt.  No.— 1st,  6s,  gold,  1919,10214 

Coupon,  6s,  1909...; 6519 

Kentucky  Cent.— Gold  4, 1987. . !   7914 
Knoxv.  &  O.— 1st,  63, gold,  1925il06 
L.  Erie  &  West.— Ist,  g.,5s,  1937|l09i2 
I«ke8hore.-Con.cp.,l3t,7s,1900  126    b. 

Consol.  coup.,  2d,  78, 1903 1126 

Long  Island— 1st,  eon.,  5s,  1931116 

General  mort.,  48,  1938 i  100 

Louisv.&Nashv.— Con.,  7s,  1898:120 

E.  H.  &  N.— Ist,  6d,  1919 . 

General,  6s,  1930 

Trust  Bonds,  68,  1922 .... 

10-40,  6s,  1924 

50-year  58,  1937 

OoUat.  trust  5s,  1931 

Louis.  N.  A.  &Ch.— l8t,  6s,  1910 

Consol.,  gold,  68, 1916 

Mem.  &  Char.— 68,  gold,  1924... 
Metro.  Elevated— 1st,  6s,  1908.. 

2d,  6s,  1899 

Mich.  Cent.— Ist,  con.,  7s,  1902. 

Consol.,  58,1902 

Mil.  Lake  Sh.  &  W.— Ist,  6s,  1921 

Conv.  debenture,  5s,  1907 

Milw.  &  North.— M.  L.,  6s,  1910. 

Extension,  1st,  68,  1913 

Minn.  &  St.  Louis— 1st,  7s,  1927 
Mo.  Kan.  &  Tex.— Con.,  6s,  1920 

Consol.,  58, 1920 

Consol.,  78, 1904-5-6 

Mo.  Paciflc— Ist,  con.,  6s,  1920. 

3d,  78,  1906 

Pac.  of  Mo.— Ist,  cxt.,  43, 1938 

2d  mort.,  78, 1891 

Mobile  &  Ohio— New,  63,  1927.. 

General  mort.,  48,  1938 


10312b. 
65    b. 

80    a. 


10912b. 


98     Jan. 

90     Jan. 

9414  Jan. 

18     Jan. 

106 12  Jan. 

70 14  Jan. 

12014  Jan. 

102     Feb. 

6314  Mch. 

7II3  Jan. 

101     Jan. 

107     Jan. 

125 14  Jan. 

b.  12734a.il24     Jan. 

116    b.!ll4i4Jan. 

a.' I   92i2Jan. 

b.  120    b.!ll8%.Ian. 


116  b.  116  b. 
11338b.  ill3i2b. 
11212b.  |112  b. 
103  b.  10312b. 
10212a.!  102 'sa. 

98I3    I  98I4 

117  b.ill7    b. 
100    b.  IOOI2 
IO412     10212b. 
117       1117    b. 
107J2b.l08 
132i2b.ll32 

112 
12112b.  120 


10012a. 
110 
108 12 

Ol'^sb. 

55ieb. 

52    b. 

8858b. 
113%b. 
118    b. 

98  b. 
105  b. 
113  b. 

49  a. 


10112a. 
110  b. 
IO912 

91  b. 

55 

51 

87 12 
113% 
118  b. 

9858b. 
106  a. 
11212b. 

4712b. 


116  Jan. 
112  Jan. 
109 12  Jan. 
101  la  Jan. 

98  Jan. 

96 14  Jan. 
II214  Jan. 

93  Jan. 
IO212  Jan. 
Ill's  Jan. 
106  Jan. 
131i4.Tan. 
Ill  Jan. 
118%  .Ian. 

92 12  Jan. 
106 12  Jan. 
105 14  Jan. 

90     Jan. 

54     Mch. 

51     Mch. 

87I2  Mch. 
110i2.Tan. 
II6I2  .Tan. 

97%  Jan. 
104  .Ian. 
112%  Feb. 

41%  Jan. 


112i2Feb. 

123  Feb. 
10413  Mch. 

96  Feb. 
9553  Mch. 
25     Feb. 

116  Feb. 
8712  Jan. 

124  Feb. 
IO912  Jan. 

7412  Jan. 

8033  Mch. 
106  Mch. 
110  Feb. 
129  Feb. 
127''8  Mch. 
llO's  Mch. 
100  Feb. 
121 12  Mch. 

117  Feb. 
114  Mch. 
II212  Mch. 
101 12  Jan. 
IO212  Mch. 

9812  Mch. 
117  Feb. 
IIO2I2  Mch. 
I10412  Mch. 
,117%  Feb. 
IllO  Feb. 
'l33i2Mch. 
11218  Pel). 

12158  Ffct). 

10134  Mch. 
1110  Mch. 
IO912  Mch. 
:  92     Feb. 

62     Jan. 

57i4Jan. 

92i2Jan. 
II413  Mch. 
119%  Feb. 
101  Jan. 
105  Jan. 
113%  Feb. 
I  50'8Feb. 


102%  Feb. 

133i4Mch. 
1IO512  Mch. 

107  Feb. 
i  13612  Mch, 

113i4Feb. 

134  Mch. 
95i4Moh. 

II8I3  Feb. 

135  Feb. 
|113i8Jan. 
108i2Jan. 

115  Feb. 
99     Mch. 

1117%  Mch. 
120  Mch. 
118i2Mch. 

116  Feb. 

106  Feb. 
107%  Feb. 

73  Jan. 
1117  Moh. 
120i4Mch. 

107  Feb. 
51i2Mch. 
76"    Mch. 

10673  Feb. 
112i4Jan. 
105  Feb. 
IO6I2  Mch. 
109  Mch. 
104i2Feb. 
109i2Feb. 
7612  Mch. 
94  Jan. 
9412  Jan. 
8238  Jan. 
62 14  .Ian. 
8234  Mch. 
64%  Feb. 
3114  Feb. 
11638  Mch. 
I  94i2Mch. 
99i2Feb. 
116i2Mch. 
110838  Mch. 
110iBb.ll08i4  Jan.  :ill  Feb. 
106i2b.l04  Jan.  107 12  Feb. 
113  b.!112i2Jan.  !114  Jan. 
107  b.  105%  Feb.  1110  Jan. 
110  b.l04i2Jau.  1104i3Jan. 
9858  I  92  Jan. 
35  33i2Mch. 

106%b.,106i4Feb. 
10914b.  !l05  Jan. 
103    b.  102     Jan. 


IIII4  Feb. 
109%b.  108  Jan. 
110        110i2Mch. 

9758    1  94     Jan. 

114i2Jan. 

II912  11714  Jan. 
11758b.  II512  Jan. 
II519  112  Jan. 
IO412  97%  Jan. 
107        103%  Jan. 

70  b.!  64i2Jan. 
116i4b.  115  Jan. 
119'8  119  Jan. 
106i2b.  103     Jan. 

48    b.i  44%  Jan. 

75  i  71i2Jan. 
IO313  102  Feb. 
110     Jan. 

105  102     Jan. 

106  loii2Jan. 
10838b.  lOO's  Jan. 

104 12  Feb. 

106i4b.  102%  Jan. 

76i2a.'  66     Jan 


91 14 
8II4 
68 14 
5512b. 
81    b. 
63 
30I2 
lieisb. 
93 12 
98 

11613 

108 14b 


8858  Jan. 

8OI2  Mch. 

68     Mch.  ; 

56     Mch. 

76I4  Jan. 

58     Jan. 

26  Jan. 
114     .Ian. 

86     Jan. 

96  Feb. 
113  Jan. 
IO712  Jan. 


Gen.  R'v  &  land  gr.,  5s,  1931 
St.  L.  &  San  Fr.— 68,  CI.  A,  1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

General  mort.,  68, 1931 


8412 
118    b. 
118 
118 
117 


104 

8312 


General  mort.,  5s,  1931 104 


117 
117 
116 


104  Feb. 
81  Jan. 
116  Jan. 
115%  Jan. 
II513  Jan. 
115i8.Ian. 


99 
38 
110 
108 
104 
106 
90 
118 
118 
119 


b.  10414b.  I0I14  Jan. 
a.  119  1).!118  Jan. 


B.  P.  M.  &  M.— Dak.Ext.,  68, 1910  120 

1st  consol.,  6s,  1933 119    a.  116         II512  .Ian. 

Do  reduced  to  413S  ...     99i2b.  10014b.    OSUJan. 

Collateral  trust,  5s,  1898 97i2    ,  9712       96i4Feb. 

Montana  Ext.  1st,  4s,  1937  ...     88    a.    89  83i4Jan. 

Shen.Val.- lst,7a,1909,Tr.  rec.l   85    b.'   85    b.    90     Jan. 

General  6.3,  1921,  Trust  rec...    26    b.    3412a.    31     Jan. 

SouthCarolina— Ist,  68, 1920...    85    b-l   94    a.    90     Jan. 

2a,6s,1931 56    ».!   55%       47     Jan. 

Income,  6s,  1931 5    \).'     5    b.       5i8Jan. 

So.  Pae.,  Ariz.— Ist,  6s,  1909-10.1106       1 10512  Jan. 

So.  Pac,  Cal.— Ist,  6s,  1905-12 . .  116  b.  11558b.  114  Jan. 
80.  Pac,  N.  M.— 1st,  63, 1911  ...1081s     106    b.  I0512  Jan. 

Tenu.C.  I.  &Rv.— Ten.D.,l8t,63l  98    a. 89     Jan. 

Birm.  Div.,  ist,  6s,  1917 1   98    a.    98  89     Jan. 

Tex.  &  Pac— l.st,  gold,  5s,  20001   87%    1   87i8       85I2  Mch. 

1    2d,  gold,  income,  5s,  2000 '   35        !   34I2       34     Mch. 

Tol.  A.  A.  &N.  M.— 1st,  68, 1924  10718b.  107  b.  99  Mch. 
Tol.  A.  A.&  Gr.  Tr.— 1st,  6s,  1921  106i2a.  105i2b.  103  Jan. 
Tol.  &  Ohio  Ccnt.—lst,  5s,  1935  10273  102i2b.  101  .Ian. 
Tol.St.L.&Kan.C— Ist,  68,1916  10314     IO2I3       92I3  Jan. 

Union  Paciflc— l8t,  63, 1899 117    b.117    b.  115     Jan. 

Land  grant,  78,  1887-9 103    b.  102%  Feb. 

'     Sinking  fund,  88, 1893 11638b.  11614b.  II6I4  Mch. 

KansasPaciflc- 1st,  6s,  1895.  109%b.  109    b.lllisJan. 

l3t,68,1896 110%b.  lioia    jlOOiaJan. 

Denver  Div.— 6.3, 1899 11413b.  114i3b.lll4     Jan. 

I        Istconsol.,  6s,  1919 113i2b.  114    b.!ll2     Jan. 

Oreg.  Short  Line— 1st,  68, 1922  II214     112%     111     Feb. 

Virginia  Mid.— Gen.  m.,  5s,  1936    87i8a.    86    b.i   7838  Jan. 

Wab.  St.  L.  &  P.— Gen.,63,  Tr.rec    37i2b.    3712b.;  3712  .Ian. 

ChicagoDiv.— 53, 1910,Tr.rec.    96       !  9412       88I2  Jan. 

Wabash— M.,  7s,  1909,  Tr.  rec    86    b.    85    b.    86     .Ian. 

Tol.  &W.— Ist, ext., 78,  Tr.rec.    95    b.    95    b.    8912  Jan. 

l8t,St.L.Div.,73,1889,Tr.rec.    95    b.    95  93I3  Feb. 

2d, extend.,  78, 1893,  Tr.rec.    86    b 87     Jan. 

Con.,  conv.,  78,  1907,  Tr.rec.    86    b.    85    b.    85     Feb. 

Gt.  We8t.— l8t,7a,  1888,Tr.rec.    95    b.    94%b.    89     Jan. 

2d,  7s,  189,3,  Trust  receipts.     86    b.    86    b.    86     Mch. 

West  Shore- Guar.,  48 IO6I4 

West.  N.  Y.  &  Pa.— 1st,  5,  1937.    98%       9858b. 


Feb. 
Feb. 
Jan. 
Mch. 
Mch. 
Feb. 
Feb. 
Mch. 
Feb. 
Moh. 


11712  Mch. 
104%  Mch. 
120  Feb. 
120  Feb. 
10058  Mch. 

9812  Jan. 

90  Feb. 

9213  Feb. 

34  Feb. 

96  Feb. 

6OI2  Feb. 

10  Feb. 

107  Feb. 
116  Mch. 
lOSUFeb. 
100  Mch. 

99  Mch. 
91=8  Jan. 
3913  Jan. 

108  Feb. 
107  Feb. 
103  Feb. 
103i4Mch. 
11778  Mch. 
102%  Feb. 
12012  Jan. 
IIII2  Jan. 
11058  .Ian. 
I1514  Feb. 
116i2.Tan. 
llliaJan. 

~     Feb. 


10658b.  102%, Ian. 


3d  mort.,  3g.,  58C.,  1927 42    a.!   40 

West.  Un.  Tel.— Col.  tr.  "     


Wheel.  &  Lake  E.- 


5s,  1938  102%     102 
Ist,  5s,  1926  104    b.  104    b. 


95 14  Jan. 

39%  Jan. 

9878  Jan. 

102%  Jan. 


42 
96 
87 
95 
95 


Feb. 
Mch. 
Jan. 
Feb. 
Mch. 


90%  Feb. 

89     Feb. 

95     Mch. 

94  Feb. 
106%  Feb. 
100     Feb. 

44  Feb. 
103  Feb. 
IIO414  Feb. 


None.— The  letter  "b"  Indicates  price  bid,  and  "a"  price  asked ;  all  other  prices  and  the  range  are  from  actual  sales. 


STATE    BONDS. 

- 

BECUKITIE8. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECUEiriES. 

Bid. 

Ask. 

Alabama— Class  A  3  to  5 1906 

Class  B,  58 1906 

Class  C,  48 1906 

iii" 

101% 

106 

Missouri— 6b due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 6s,  loan 1892 

6s,  loan 1893 

100 

108% 

112% 

108% 

108% 

35 

10 

20 
6 

...„. 

Rhode  l8land-6s,  cou..  1893- 1894 
South  Carolina— 6e,  non-fund.  1888 

Brown  consolidated  6s 1893 

Tennessee— 68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 6e 1913 

6a 1913 

38 1913 

Virginia — -68,  old             * 

Ill 
S's 

66,  10-20 1900 

64 

74 

103 

101 

Arkansa8-6e,  funded. .1899-1900 

11 

12% 

7s,  Little  Rock  &  Fort  Smith,  Iss. 

North  Carolina— 68,  old J&J 

Fundingact 1900 

104% 

7s,  Memphis  &  Little  Rock,  Iss.. 

101% 

78,  Arkansas  Central  RR 

New  bonds,  J.  &  J. ...1892-1898 
Chatham  RR 

7238    72% 

<}eor(!la-78,  gold..- 1890 

104 

I>oul8iana-7s,  cons 1914 

Special  tax,  Class  1 

Stamped,  4g 

87% 
106 

87% 

94 
125 

Michigan  -7h ibbo 

68 .'.'.""!;"l919 

68,  deferred,  trust  rec 1       9    '   10 

ICaxch  38,  1889, 1 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FKIDAT  OF  THE  LESS  ACTITE  RAILROAD  BONDS. 


BECURnTEB. 


95 
I<>3>< 
100 
118 
101 


S9 


110>8 


96 

116 

97 

80 


102 
100-\ 
•loe 
113% 
113% 
114 
115 


114 


H5>4 
11768 

77 
lia 
124 
121 
120 
115>3 
115i« 
1181a 
118 
106 


•108  "2 


97>e 


Railroad   Boiidg. 

(Sloek  F.xthnnije  I'rieet.) 
Atoh.  Tod.  &  Bun.  F«»— 4>«s . . .  1920 

BlnklDK  ninil,  6e 1911 

Cailo.  8.  Fe&Oiil.— l«t  K..  fis.1937 
B«lt  A  Oolo-latGB,  Park  B  ..1919 

B«,KOl(l 192.5 

Cons.  mort..  gold,  58 1988 

Beeen  Creek -idt  gold,  4» 1936 

Boat  H.  Tun.  A  W.— Deb.  58... 1913 
Brooklyn  Kiev.- let,  U.,  68...1924 

2d.  35« 1916 

Union  El..  l8t,  guar.,  69. ...1937 
BniDHwIck  A  Wflsfl— let,  ({..48.1938 
Butr.Roeh.AlMtts.— Gen.,S8...1937 

Kooli.  &  Piiw.— l8t  6a 1921 

Burl.  Ce.  Ra|i.  &  No.— lit,  &8. 1906 

CoDBol.  A  col.  tr,  Ss 1934 

Minn.  A  St.  L.-l8t  7s,  en  . .  1927 
Iowa  C.  A  Weat.-lst  78.... 1909 
Oed.  Rap.  I.  F.  A  N.,  let  68.1920 

lat  58 1921 

Central  Ohio  Reor.— lat,  4is8, 1930 
Cent.  KR.  A  Bank.— Col.  (t..5s.l937 
Cent,  of  N.  J.-Conv.  deb.  6s. 1908 
Central  Pacltlo- Gold  bda.,  681895 

Gold  bonda,  68 1896 

Gold  bonds,  68 1897 

San  Joaciuin  Br.  68 1900 

Cal.  A  Oregon— Ber.B.,  68.1892 

Weat.  Pacltlo— Bonds.  68. ...1899 

No.  Railway  (Cal.)- 1st,  69.1907 

Cli68.  A  O.— Pur.  M.  fund.  6e.l898 

6a,  gold,  aer.  A 1908 

Chea.  O.  A  So.  Weet.-2d  68. ..1911 

OUoago  A  Alton— lat.  78 1893 

Blnldng  fund,  68 1903 

Louis.  A  Mo.  Rlvei^l8t78..1900 

2d  78 1900 

Bt.  L.  Jacks.  A  Chic— Ist,  7s.  1894 

lat,  guar.  (564),  78 1894 

2d  mortg.  (360),  78 1898 

2d,  guar.  (188),  78 1898 

Mlsa.  R.  BrldKe— lat,  s.f.  68.1912 

Chlo.  Burl.  A  No.— Deb.  6a. ...1896 

Chlo. Burling.  A  Q.— 5a,  8.  f.  ..1901 

Iowa  DlT.— Sink,  fund,  68..1919 

Sinking  fund,  48 1919 

Plain,  4  a      1921 

Chicago  MUwaukie  A  St.  Paul.— 

lsi,8s,P.  D 1898 

ad.  7  3-108,  P.  D 1898 

Ist,  7a,  $g.,R.D 1902 

lat.  La  Crosse  Division,  78 ..  1893 

l8t,  I.  AM.  78 1897 

let,  1.  A  D.,  78 1899 

let,  C.  AM.,  78 1903 

lat.  78,  r.  A  D.  Eit 1908 

1st  Southwest  Dlv.,  6e, 1909 

let,  La  C.  A  Dav.,  5s 1919 

let,  H.  A  D.,  7e 1910 

let,  H.  AD.,  5b 1910 

Chicago  A  Pacific  Div.,  6s. .1910 
Chic.  A  Mo.  Riv.  Dlv.,  58  .  ..1926 

Mineral  Point  Div.,  Sa 1910 

C.  A  L.  Sup.  Dlv.,  5e 1921 

Fargo  A  South.,  68,  Asau  ...1924 

Inc.  conv.  sink,  fuud  58 1916 

Dakota  A  Ot.  South.,  58 1916 

Chicago  A  Northwestern- 
£8canaba  A  L.  S.— let,  68. ..1901 

Dee  M.  A  Minn.— let,  78 1907 

Iowa  Midland— Ist,  Sa 1900 

Peninsula—  1st,  conv.,78 ....  1898 
Chlo.  A  Milwaukee— lat,  7s.  1898 

Win.  A  St.  P.-2d,  78 1907 

Mil.  A  Mad.— 1st,  OS 1905 

Ott.  C.  F.  A  St.  P.-lst,  5a..  1909 

Northern  111.— lat,  5 1910 

Chlo.  Bock  Isl.  A  Pac.— 
Dee  Moinea  A  Ft.  D.— l8t,48. 1905 

1st,  2Js8 1905 

Extension,  4s 1905 

Keok.  A  De«  M.— 1st,  5s ....  1923 

Okie.  A  St.  Louis— Ist,  6s 1915 

Chio.St.  P.AKan.C.-58 1936 

Minn.  AN.W.— Istg.  Sa....l934 
Ohio.  St.  Paul  M.  A  o!— 
Chlo.  B.  P.  A  Minn.— lat,  68.1918 

BO.  Wisconsin— Ist,  68 1930 

Bt.  Paul  A  8.  C— Ist,  6s 1919 

Ohio.  A  W.  Ind.— 1st,  a.f.,  68..  1919 

General  mortgage,  68 1932 

Gin.  Ham.  AD.— Con.  s.f., 7s.  1906 

2d,  gold,  4111S 1937 

Cln.  l.St.UA  Chic— lst,g.,4s .  1936 

Consol.  68 1920 

Cln.  Jack.  AMac.-lst,g.,58... 1936 
Cin.  Sind.  A  Cleve.-lst,  7s. .1890 

Consol.  l8gg,58 19:i8 

CL  Col.  Cln.  A  Ind.— 1st,  7s,  s.f. '99 

Consol.  sink.  fd..  7s 1914 

Olevc  A  Mah.  V.-Oold,  58. ..1938 
Colerado  Midl'd— Ist,  gold,  6«,1936 

CoL  A  Ureon.— Ist,  68 1916 

_*<l>6a.- 1926 

Ool.  A  Cm.  Midland— 1st,  68..  1914 
DWaware  Lackawanna  A  West- 
Convertible  7s 1892 

Mortgage,  78 1907 

Bvia.  Bmg.  A  N.  Y.-lst.  7s.  1906    .... 
o?^  *  Kaaex- l8t,7B 1914  *145 


Bid. 


Ask. 


105>t 


106 


91>s 
99 

111>8 

89 
107 


100 

120 

99 

83 


110 


102\ 
101>a 


US'* 


1241s 
124 


116 

121% 

110»« 

1141a 

118 

124  <a 

124I3 

iir 

1021a 
121 
99% 
118 


102 
99 


921a 


111 

♦124 

135 


122 
135 
II7I6 
106% 


80 


80 
105 


127 


12614 

114 

117>« 


991a 
98 


1231a 


101 13 


109 14 


^.78 .....::::i89i 

Bonds,  78 ,. 1900 

78  of  1871 1901 

1st,  con.,  guar.,  78 1915 

Bel.  A  Hud.  Canal— 1st,  7s.. .1891 

Ut,ext.,7e 1891 

Ooapon,  78, 1894 

Pa.  i)iv.,  coui-.,78 1917 

AlOany  a  Susii.- lat,gu.,7s.l9U6 

let,  cona.,  guar.,  68 190B 

Rena.  A  Bar.- lat,  coup.,  78. 1921 
Oanv.  A  R.  G.— Imp,  g.  58 1S2S 


107 1« 

i28ia 

144% 

1060s 

111 

117 


1251a 
14i|ia 


9014 
12413 


1251a 


125>4 


lt8>s 
99% 


1361a 


108 
108 


83 
56 


107 


95  >a 


128 


127 


101 
99 


95 


124  >i 


BEOURITIEB. 


Bid.     Aak. 


91 


139 
140 
147 
1071a 

129131 
I45I3 


IIH 
147 
138 


82 


ntil.  80.  8h.  A  Atl.-58 1937 

E.  Tenn.  Va.  A  Ga.— Ist,  7s...  1900 

Divisional  58 1930 

Istext..  goH,  59 1937 

Kqnlp.  A  Improvcm't,  g.  5B.1938 
Mobile  A  Biriii.— 1st.  g.,  5s,1937 
Alabama  CVnlnil- lat  68...1918 

Brie— l8t,  exinniled,  7e 1897 

2d,  extendwl,  58 1919 

8d,  extended.  4ias 1923 

4tta,  extended.  Ss 1920 

5th,  extended,  48 1928 

Ist,  cons.,  fd.  coup.,  78......  1920 

Reorg.,  1st  lien,  6b 1908 

B.  N.  Y.  A  E.-lBt,  78 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,  681922 

Funded  coup.,  5b 1969 

Income,  68 1977 

Buir.  A  8.  W.— Mortg.  68.. ..1908 
Eureka  Springs  R'y,  Ist,  68,  g.l933 
Evan.  A  T.  H.-lst,  cons.,  68.1921 

Mt.  Vernon— 1st,  68 1923 

Evans.  A  Indlan.—lat,  cons.. .1926 
Fl't  A  P.  Marq.- Mortg.,  6s.. .1920 
Gal.  Har.  A  San  Ant.-  let,6B.1910 

2dmort.  7a 1905 

Grand  Rap.  A  Ind.— Gen.  SS..1924 
Green  B.  W.  A  St.  P.— lat,  6s.  1911 
Housatonic— Cons,  gold  58.  .1937 
Hous.AToi.C— let.m.  I.  78.Tr.reo. 
Wear  Dlv.  78.  Truat  reo«ipt8.1891 

l8t  Waco  A  Nor.  7s 1903 

2dm.88M.l..  Trust  recelpt8.1912 

Gen.  niort.6s,Tru9t  receipt8.192l 

Illinois  Central— lat,  g.,  4s.  ..1951 

Ist,  gold,  3 "sa..; 1951 

Gold  48 1952 

Springr,  Dlv.— Coup.,  6s..  ..1898 
Middle  Dlv.— Reg.,  58 1921 

0.  St.  L.  A  N.  O.— Ten.!., 78. 1897 

Ist,  consol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Dab.  AS.  C— 2d  Div.,  7b. ..1894 

Ced.  Falls  A  Minn.— 1st,  7s.l907 

Ind.  Bloom.  AW.— lBtpref.78.1900 

Ohio  Ind.  A  W.— Ist,  pf.,  5e.l938 

1.  B.  A  W.,  1st,  5-6s,  Trust  rec 

do         East.  Dlv.  Trust  rec 
Ohio  Ind.  A  West.,  2d,  58  ...1938 
I.  B.  A  W.,  con.  Inc.  Trust  rec . . 
Ind.  D.  A  Spr.— 1st,  7s,  ex.cp.  1906 

Ind.  Dec.  A  West.- M.  58 1947 

2d  M.  inc  5s 1948 

Iowa  Central— Ist,  gold,  58. ..1938 
Kan.  C.  Wyan.  A  N.W.— l8t,5s.l938 
Lake  Shore  &  Mich.  So.— 

Cleve.  P.  A  A.— 7s 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— Ist,  7s...  1890 

Det.  M.  AT.— 1st,  78 1906 

Lake  Shore— Dlv.  bonds, 7s.l899 

Consol.,  reg.,  let,  7b 1900 

Consol. ,  reg. ,  2d,  7b 1903 

Mahon-g.  Coal  BR.— 1st,  fis.1934 
Lltchf.  Car.  &  West.,  1st  6B.g.l916 

Long  Island— 1st,  78 1898 

N.  ¥.  AB'wayB.— l8t,g.,58.I927 

2d  mortg.,  Inc 1927 

N.  Y.  A  M.  Beach— lat,  7s. .1897 
N.  Y.  B.  A  M.  B.— 1st,  g.,  68. 1935 
Brooklyn  A  Mont.— let,  6s. .1911 

lat,  58 1911 

Louls.ANasb.- CeoU.  Br— 78.  1907 

N.  O.  AM.— lat,  68 1930 

do  2d,  68 1930 

Pensacola  Dlv.— 6b 1920 

St.  Louis  Div.— lat,  6s 1921 

2d  3b  1980 

Nashv.  A  becatuT^is't,  7b. .1900 

B.  A  N.  Ala.— S.  f.,  6s 1910 

Fens.  A  At.— let,  68,  gold..  1921 
Lou.  N.  O.  A  Tex.— lst,4s....  1934 

2d  mort.,  58 1934 

Manitoba  S.  W.  Col.— G.  58...  193 4 
Mexican  National— Ist,  g.,  68.1927 

2d,  Income,  6s,  "A" 1917 

2d,  Income,  6a,  "  B" 1917 

Michigan  Cent.— 68 1909 

Coupon,  58 1931 

Jack.  Lan.  A  Sag.— 6s 1891 

Mllw.L.8.  AW.— Mich.D.,lst,6s.  '24 

Ashland  Dlv.— 1st,  6e 1925 

Incomes 

Mlnn.ASt.L.— I'a  Ex.— I8t,7s.l909 

2d  mortg.,  7b 1891 

Southwest  Ext.— Ist,  7s 1910 

Pacillo  Ext.— Ist,  68 1921 

Impr.  A  equipment  68 1922 

Minn.  A  Pac— Ist  mortg.  6b.. 1936 
Minn.  S.Ste.M.AAtl.— l8t,58..1926 
Missouri  Pac— Trust,  g.. 68,. .1917 
Mobile  A  Ohio— Ist  Ext.  6s.  ..1927 

Ist  pret.  debenture 

2dpref.  debentures 

St.  L.  A  Calro-48,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s.. ..1920 

1st,  7s 1918 

Nash.  Chat.  A  Bt.  U— 2d,  6s..  1901 

New  Or.  A  Gulf -Ist,  68 1926 

N.  O.  ANo.  E.— Pr.  l.,g.,6s  ..1915 

N.J. June— Guar,  let,  4S 1986 

N.  Y.  N.  H.  A  H.-lst,  reg.  4S.1903 

N.  Y.  A  Northern.— 2d,  48 1927 

N.  Y.  Susq.  A  West.— Deb.  6b.  .  .1897 

2d,  41b» 1937 

N.  Y.Tex.  A.Mux.-lat,  48....1912 

Northern  Pac -Divid.  scrip  ext... 

James  River  Val.  — Ist,  6a.  .1936 

BpokaneA  Pal.— lat,  6s 1936 

Bt.  Paul  A  N.  P.— Gen., 6a.. 1923 
Helena  A  Red  M'n—lst,g.,68. 1937 
Dul.  A  Manitoba— 1st,  K.  68.1936 
Dul.  AMan.  Oak.  Dlv.— lat  68. 1937 


11313 


108 


101 

■136 

111 

1421a 

110 


84 


110 
•108 
122 

idJia 

95 

83 
108 

126' 
104 


89 
122 
112 


92 


109 
119 


113 
1431a 


94 
75 


119 


100  la 

113 

113 

■1201s 
'12013 


116% 
111 
6.1 
115% 
100 


10 
103 


87 
9313 

112 

124 

1021s 

132 

124 

126 

126 

109 


122 
10213 
30 
112 
100 


1141a 

104 

105 


125 
109 
1041s 
96I4 


125 

123 


117 
76 

109 
93 

101 

115 


BECURtTIEa 


123 
123 


11713 
I12i« 

75    , 


93 


42 


89 
50 
90 


103 13 
135 


128 
126% 


105 
123 


38 
116 
IO2I3 


110 

115 
104<Sb 


62 
121 


85% 
40 


101  la 
60 
19 


1151a 
"ivi 


83 
SO's 


105 
'47' 


115 
12513 

no's 


103 


77«j 

ioi 
ii'gia 


1221* 


98Ti 


63 

22 


103 
55' 


55 


9413 


72 

iis' 


112 


80 


110 
107 
122 


10!jls 


Northern  ParlBe— (Continued) - 

La.  M.  A  Mo.  R.-l8t,5s 1937 

North.  Pac.  A  .Mon.-lat,0a.l938 
Oienr  d'Aleno.  lat.  Oa,  gold.l»l« 
Cent  Washlogton— let.  it.  Of,  1938 
Norf.  A  W.— New  Rlv.— Ist,e8.1932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,  78 1924 

Enulpment.  5s 1901 

ainch  Val.  D.,  lat  equip.  88.19.%7 
Ogd.  A  l,akc  Ch.  — lat, con.  6s.l920 
Ohio  A  Miss.— Cons.,  a.f.,  7e..  1898 

Sp'gtleldDlv.— l8t,78 1906 

General  58 1932 

Ohio  River  RR.-l8t,  5s 1936 

General  miirt.,  gold,  Bs 1937 

Oregon  ACal.— 1st,  6s 1927 

Panama— Sink,  fd.,  sub.,  es...l910 
Pennsylvania  RR.— 
Pitta.  C.ASt.L.- lat,op.,78. 1900 
Pitta.  Ft.  W.  A  C— 1st,  7s. ..  1912 

2d,  7s 1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  s.  fd.,  7s.ltfOO 

4th,  sink,  fd.,  6s 1892 

St  L.  V.  AT. H.-lst,  g., 7s.  1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Peoria  A  Pek  U'n— Ist,  6s 1921 

2dM.,  4138 1921 

Phlla.  A  R.— 3d  pr.  Inc.  conv., 1958 
Pine  Creek  Railway— 68  of  1932 
Pitts.  Cleve.  A  Tol.— 1st 68...  1922 

Pitts.  Junction— lat  6s 1922 

Pitts.  McK.  A  Y.— Ist,  68 1932 

Pitts.  Palnsv.  A  P.— 1st  5s...  1916 

Pitts.  Y.  A  Ash.— Ist  58 1927 

Presc't  A  Ariz.Cent  Ist 68, g.. 1916 

2d  Income  6s 1916 

Rich.  'tDanv.— Debenture  6a.  1927 
Atl.  A  Char.— Ist  pr.,  7s.. ..1897 

Incomes 1900 

St  Joa.  AGr.  Is.- 2dlno 1923 

Kan.  C.  A  Omaha— l8t  Ss,  1927 

St  L.  Al.  A  T.  H.— Div.  b"nd8.1894 

Bellev.  A  80.  111.- Ist,  Ss.  ..1896 

BeUev.  A  Car.— lat  6b 1923 

Chi.8tL.APad.— I8tgd.g.58.l917 
fit  Louis  A  Chic— lat,  con.  68. 1927 
St  L.  ALM.— Ark.  Br.,  lat  78.1895 
8tL.AS.Fran.— lBt6B,P.C.A01919 

Equipment,  78 1895 

lat  trust  gold,  58 1987 

Kan.  City  A  S.— Ist  69,  g.l916 
Ft  S.  A  V.  B.  Bg.— Ist  68.1910 
Bt  L.  K.ASo.Wn.— 1st  68.1916 
Kansas  MId'd,— 1st  g.  48.1937 
St.  Paia  A  Duluth— 1st,  58....1931 

2d  mortg.  58 1917 

8te.Mlun.AM.— Ist  78 1909 

2d  mort,  68 1909 

Mln's  Un.— 1st  68 1922 

Mont  Cen.— Ist,  guar.,  68. .1937 

East.  Minn.,  1st  div.  Ist  5a.  1908 

San  Ant  A  Aran8.-lat,68,'83-1916 

1st  6s,  1886 1926 

Scioto  Val.— 1st,  cons.,  7s 1910 

Coupons  oflt 

Sodus  Bay  A  80.— Ist.  .Ss,  g...l924 

Tex.  Central— Ist,  s.  f.,  7s 1909 

1st  mortg.  7b     1911 

Tex.  A  N.  O  — 1st  78 1905 

Sabine  Division,  Ist,  6s 1912 

rex.  A  Pac.E.Dlv.- Ist  6s  ..1906 

Tol.  A.  A.  A  Cad.— 6s 1917 

ToL  A.  A.  A  Mt  PL— 6s 1919 

Tol.  Peoria  A  W.— Ist  4s 1917 

Union  Pac— 1st  6s 1896 

Ist,  68 1897 

let,  68 189b 

Col.  Trust  68 1908 

Col.  Trust  5s 1907 

O.  Br.  U.  P.— F.  o.,78 1895 

Atoh.  Col.  A  Pac— Ist  6s.  1905 
Atoh.  J.  Co.  A  W.— 1st  68.1905 

UtSo.— Gen.,  78 1909 

Exten..  l8t,  78 1909 

U.  P.  Lin.  A  Col.— Ist,  g.  5s. 1918 

Utah  A  North'n.— «.,  5B....19J6 

Valley  R'y  Co.  of  O.— Con.  68.1921 

Wab.  St  L.  A  Pac— Gen.M.,6s.l920 

Chicago  Div. ,  5s, 1910 

DetroitDlv.— 6s 1021 

Trust  receipts 

Wabash,  M.,  78,  1879 1909 

Toledo  A  Wab.— 1st  ext,  7s.l890 

St  Louis  Dlv.,  7b 1889 

2d  M.  ext,  7s 1893 

Equip,  bonds IHSS 

ConsoL  conv.,  7s... 1007 

Great  West— 1st  7s 1888 

2d,  7s 1893 

Quln.  A  ToL— 1st,  7s,  Trust  reo 
Han.  A  Naples— Ist,  78,  Tr.  reo. 
111.  A  80.  I'a— l8tex.6e,Tr.  rec. 
8tL.K.C.AN.--B.E.A  RR.78.'9d 
StCharles  Br'ge— lBt68.1908 

No.  Missouri— lat  78 1895 

Warren  A  Frank.— l8t  7s 1896 

West  Va.  C.  A  Pltts.-let,  68. .  1911 

iniKoellaneoun  Bonds. 
Am.  Water  W.  Co.-lst  6s. ...1907 
Cahaba  Coal  Mlu.— l»t  g.  7a..  1907 
CoL  A  Hook.  Coal  A  L— 6s,g..l9l7 

Equitable  G.  A  F.— lat  68 1905 

UackeuaaeK  Water— 1st,  58..  .1926 
Henderson  bndge-lstg.  6a.. 1931 

Iron  .Steamboat  Co.— 68 1901 

Manhat  Beach  Imp.  Co.— 7s.  1909 
Northwest  Telegraph.— 7a.... 1904 
People's  Gas  A  Coke  I  lstg.6a,l904 

Co.,  Chicago J2dg.B8,.19iP4 

Philadelphia  Co.  -Ist  s.  1.  69. .1898 
Weal.  Union  Tel.— Coup.  7s..  .19<HI 


Bid. 


*J07>a!l08«4 


102 1« 

105 

101 

113 

107 

110 


91 

no's 
116>a 
108 


1021a 


lis 


1171a 


100 
83 


118 
1421a 


138 
129 
105% 
115 


110 

109 

69 


109 
113 
991* 


101 


117 

10913 

100 

30 
106 13 
103 
105 

99 
100 


140 


106  ■« 
116% 


50 
103 


49 

88 
40 


112 
IO6I4 
112 13 


107  >a 


100 
104 


70 


421a 
42 13 


•100  Is 
107 


114 
11414 
II514 
105 

95 
1081* 

99 13 


112 

107 

99 


II4I4 
14«« 
90 


114 

90 

93 

02  •• 

93 
110 


114 


>106% 
112 
07 
100 
100 
109  la 


98 


104  >a 
119% 


1067, 

114 

121 

•  ■•■«« 

116 


90 

88 


110 


103 


II414 
114% 
115% 


108 
»9>a 


lis 


3S 


1151« 


111 


100 


90 


103 
109 
119% 


*  No  price  Friday ;   these  are  latest  tjuotatlons  made  this  week. 
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New  York  City  BsHk  Statemeut  for  the  week  ending  Mch- 1 
16, 1869,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  easeS' 


BANKS. 

(00>  omitted.) 


Capital. 


Bonk  oJ  New  Y»rk... 

Manhattan  Co 

Herdianta' 

ICeobanlcs' 

America 

Phenlx 

caty 

Tradesmen's 

Clieniical 

Merchants'  Exch'nge 

Oallatiu  :National 

Botchers'  &  Drovers'. 
Mechanics'  &  Traders 

Greenwich — 

IjeaUier  Mannfact'rs. 

eevenih  National 

State  of  New  York... 
Americsn  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepnhlio 

Chatham ... 

Peoples' 

North  America. 

Hanover 

Irving 

Oitl«ens' 

Kaesan 

Maiket  <&  Fulton 

Bt.  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

Continental.,... 

Oriental 

Importers'  &  Traders' 

Park 

North  River 

Kast  River 

Fourth  National... 
Central  National... 
Second  National... 
Ninth  National.  . . 

First  National 

Third  National... . 
N.  Y.  Nat'l  Exchange 

Bowery 

New  York  County... 
German.  American — 

Chase  National 

Fifth  Avenue 

German  Exchange... 

Germania 

TJnlted  states 

lilncoln 

Gatfleld 

Fifth  National 

Bankot  theMetrop.. 

West  Side 

Seaboard 

Sixth  National 

Western  National... 


Sxirplut. 


Tofol  . 


2,000,0 

2,050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

500,0 

750,0 

600,0 

500,0 

1.000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,500.0 

60.762.7 


$ 

1,562,2 

1,171,6 

798,3 

1,640,3 

1,868,1 

523,1 

2,335,0 

213,3 

5,809,3 

104,2 

1,2P0,9 

279,!) 

160,5 

85,4 

503,6 

73,9 

454,2 

1,606,2 

3,183,4 

1,549,6 

605,4 

303,9 

824,5 

562,4 

239.8 

466.8 

1,104,7 

264,9 

378,6 

167,8 

663,4 

211,8 

211,7 

1,078,7 

264,6 

363,6 

4,277,8 

1,868,7 

107,8 

120.6 

1,358,4 

496.6 

212,0 

289,7 

6,152,5 

237,8 

122,6 

361,6 

130,2 

207,6 

631,2 

673,2 

369,0 

354,2 

505,3 

217,3 

251,4 

252,4 

428,0 

211,2 

127.5 

80,8 

162,8 

53,142,1 


Loam 


Specie. 


12,960,0 

10.373.0 

7,612.0 

9,101,0 

11,127,6 

4,613.0 

9,778,7 

2,999.9 

21,030.6 

3,675,1 

6.000,0 

2,000,6 

'J,  628,0 

1,249,9 

3,334,7 

1.363,8 

3,576,8 

17.44.i,0 

19,222,8 

6,351,3 

8,366.8 

2,866,1 

12,618,6 

5,233,5 

2,148,4 

4,338,5 

16,330,4 

3,031.0 

2,989,5 

2.638,7 

3.993,9 

2,;ll,0 

3,183,0 

6,5n6,8 

4,981,1 

2,160,0 

24,276,2 

21,S02,7 

2,079,0 

1.314,9 

18,730,0 

8,703,0 

3,928,0 

5,299.1 

24,579,0 

7,704,9 

1,643,3 

2,437,8 

•2,378,4 

2,862,1 

9,298,7 

4.123,1 

2,768,3 

2.600,4 

5,353,4 

3.023,8 

2,777.6 

1,520.2 

4,133,6 

2,066,0 

3,468.0 

1,790,0 

11,007,6 

420.406.0 


$ 

2,250,0 

1,679,0 

1.604,5 

2,181,0 

1,861.6 

900,0 

1,774,8 

453,5 

7,637,1 

416,8 

086,3 

672,4 

161,0 

138,8 

468,4 

398,7 

2,643.0 

3,339,1 

1,492.4 

1,320.3 

223,3 

2,367.5 

968,5 

264,5 

505,7 

4,726.6 

651,0 

387.2 

311,6 

711.1 

276.0 

620,0 

988.4 

1,'.{89,3 

199.8 

4,640,9 

4,646,7 

65,6 

213,6 

3,509,4 

1,178,0 

1,034,0 

1,412.0 

4,311,0 

2.146,3 

257,9 

603,5 

69.3,2 

671,6 

2,339.6 

939,6 

102,0 

108,3 

1,394,4 

654.8 

278,6 

346,2 

l,;S9,.i 

354,0 

718,0 

531.0 

2,086,9 

83.417.6 


LegaU.    Deposits. 


1,120.0 
622,0 
607.7 
789,0 
716.5 
166,0 
1,659,0 
212,9 
704,4 
660,9 
464,7 
120,0 
2t4,0 
109,9 
227,5 
56,S 
868,2 
2.021,0 
2.1.30,8 
251,3 
983,9 
333,8 
766,7 
427,7 
138,1 
283,5 
798,3 
290,9 
295,1 
302.0 
233.7 
128,4 
868,0 
232,0 
494,0 
307,8 
1,891,6 
2,003,8 
136,7 
147,2 
1,535,0 
1,419,0 
124,0 
339,0 
2,290,1 
305,7 
125,8 
133,0 
166,8 
147,7 
652,0 
146,3 
573,1 
333,7 
40,2 
305, 
418,6 
228,8 
818,1 
263.0 
457,0 
125.0 
1,022,9 

36.324.6 


$ 

13,010,0 

10,507,0 
8.041,8 
8,712,0 

10,608,8 
4.033,0 

10,301,6 
2,802,6 

23,475,9 
4,485,6 
6,307.8 
2,242.4 
2,947.0 
1,222.1 
2,698.4 
1.376,4 
8,010.0 

16,958,0 

15,601,5 
5,823,2 
9,145,0 
2,974,'.J 

13,359,1 
5,590,9 
2;675,8 
4,644,7 

17,-793,6 
3,151,0 
3.086.0 
3,018,7 
4,924,9 
1,913.2 
3,923,0 
6,996,6 
6,042,2 
•2,100,0 

26,962,4 

26,634.2 
2,148.9 
1,464.5 

19,622,0 

10,202.0 
4,680,0 
5,970,2 

25,305,9 
8,908,2 
1,524,3 
2,755,6 
3,085,4 
2,876.9 

11,130,2 
4.181,5 
.',278,9 
2,'768,« 
5,828,3 
3,870,2 
3,164,1 
1,847,8 
6,269,6 
2,863,0 
4,138,0 
2,160,0 
10,671,1 

442!684.9 


bakkb. 

K.  Yiirk.' 

Feb.  16  .. 

"      23... 

Mch.    2..., 

"        9.... 

"     16  . 

BoHlon.* 

Mch.    2... 

9... 

"      16.. 

Phlln.* 

Mch.    2... 

9... 

•'     16... 


113.165.3  408,004,6 
113,165,3  408,960,9 
113.165,3  413,001.2 
113.904,8  417.070.3 
113,904,8  420,406,0 

65.043.5  152.308.9 

65.043.5  152.524.7 

65.043.6  152.043,8 


Specie.  {  Legale. 


$       I        $ 

90.636.0  36.281,7 
90,022,9  36,292,1 
86,266,5  35..527,a 

82.976.1  35,204,9 
83,417,5  35,324,6 


34,552  8 
84,562  8l 
34. 582  8 


93.646,0 
94.117,0 
94.489.0 


9.477,9 
9.737,5 
9,630,1 


4,997,9 
4,662,6 
4,791,4 


26.524.0 
26, '262,0 
26.777,0 


Deposits.^ 


Olrc'l'n  Ctearinos. 


438,088,4  4,358.0  718.099.2 
438,299,414,360,0  555.708,3 
4S8,095,o;4,323,9  640,840.3 
438,770,8  4,364,1  670,180,6 
442,681.94,283,2  689,914,6 


128,544,3  3,023.7 
128.757.8  3.032.7 
130,486,6  3,032,9 

94,207,0  2,316,0 
03.604  0  2.316.0 
94,945.012,317,0 


93,574.5 

87,0'28,1 
85,761,4 

67,207.5 
66,446,9 
66,812,8 


•  We  omit  two  ciphers  in  all  these  floures. 
•alptua,  tne  item  ''  due  to  other  banks." 


t  Including,  for  Boston  and  Phila' 


<2notations  in  Boston,  Philadelphia  and  Baltimore: 

Following  are  quotations  of  active  stocks  and  bonds.    A  full 
I'lat  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIE.?. 


SECURITIES. 


SECURITIES. 


Bid.  I  Ask 


Huntington  &  Broad  Top  i. 
Prefer'ed 

Lehigh  Vallev 

Little  Schuylkill , 

Miuehill  &  8.  Haven 
Nesouehoning  Valley... 

Northern  Central 

North  I'ennsylvania 

Pennsylvania 

Phil.  <te  Erie 

Sunbury  ifc  Lewlston 

United  Co'8  of  N.J 

West  Jer.sey 

West  Jer8ey«fe  Atlantic. 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-10s,'96. 

Inc.  7s,  end.  coup., '94.. 

Bells  Gap — Ist  M.,  7s 

Cam.  &  Amb.— M.  6s,'89.. 
Catawlssa— M,  7s,  1900..- 
Chartiers— 1st  mort..  7a.. 
Clearliehl  &  Jeff.— Ist,  6s. 

Connecting — 6s 

Dcl.&Bd.B.-lst,7s,  1905. 
Kaston  A  Amboy.~M.  5e. 
Kluiira  &  Wilin.— 1st,  Os. . 
Harris.  P.  M't  J.&L.— 4s. 
Huni'n  <t  B.  T.— Ist.Ts.. 

2d  mortg.,  7s 

Consol.  M.,  fis 

Leh.V.-lst,  6s,C.&R.,'98 

2d,  7»,  reg.,  1910... 

Cons.  6s,  C.&R.,  192,3.. 
North  Penn.— Ist  M..  7s. 

General  mort.  In,  1903. 
N.Y.  Phil.  ANorf  — lst,6s 

Income,  6s 

Penn.— Gen. 68,  coup. 1910 

Oons.  68,  coup.,  1905 

Cons.,  58,  coup..  1919... 

4*..;8,  Trust  Loan... 

Perkionien— Ist  se.  58.  '18 
Penn.  <ft  IN .  Y.  Can.— 7  s,'  9o 


....{  15h2    7 


64 1^ 


OS's 


65  Hi 


49=3 


113'^ 
22  >« 
110  I 
lOSi^' 
121 
122 


113 


106' 
117 


SECURITIES. 


Phila.  A  Erie— con.    68... 

General  mortg.  4a 

Philadel.  &  Road.-lst,  Oa 

2d,  78,  C.  &  R.,  1893.... 

Cons.,  78,  coup.,  1911. . . 

Cons.,  68,  g.,  I.R.C.1911 

Imp.,  68,  g.,  coup.,  1397. 

Cons.  5s.,  Istser.,  1922. 

Deferred  incomes,  coup 
Phil.W.  &  Bait— Ti-.  c,  43 
Pitts.  Cin.  &  St.  L.— 78,cp. 
Schuyl.  B.  E.  S.— Ist,  5s.. 
Stouben.  &  Ind.lst  m.  6a. 

United  N.  J.— Gen.  4a 

WaiTeu  A.  Frank.— Ist,  78 
West  Jersey— Ist  M.,  7s.. 
w.  Jersey  <s  Atl.— Ist,  6s 
West  Penn.— 6s,  1898  .... 

Pittsburg  Br.,  68 

BALTIMORE. 

RAILROAD  STOCKS! 
Baltimore  &  Ohio 

1st  prcf 

2d  pref 

Central  Ohio 

Preferred 

Charl.  Col.  A  Augusta.... 

Western  Maryland- 

RAILROAD  BONDS. 
Atlanta  &  Char.- 1st.  78. 

Income,  68 

Bait.  A  Ohio- 4s,  1935... 
Cape  Fear  A  Tad.— 1st,  6s 
Cent.  Ohio— 68. 1890... 
Char.  Col.  A  .\ng.— 1st..  7s 
Cin.  Wash.  A  Bait.— Ists. 

2rt,  5s 

3d,  3s 

Ist  Inc.,  5.a,  1031.... 
Seab'aARo'n'ite— 6s,  1926 
West.  Md.,  3d  guar.,  6s.. 
IWil.  Col.A  Aug.,6a,'.910. 


Bid.     Afik. 


+  Per  share,    i  Last  price  this  week. 

New  York  Local  Secnrltles. 

Bank  Stock  L.l». 


BANKS. 


America 

An;.  Exch... 
Broadway . . . 
Butchs'ADr. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens' 

Commerce... 
Continental .. 
Com  Exch..'. 
East  River.. 
11th  Ward... 
FifthAve.... 

First 

14th  Street.. 

Fourth 

Gallatin 


175 

149 

00 


250 


Bid. 


151 

305 


190 
128 
230 


1000 


157 
150 
260 


Ask. 


4200 

500 

180 


130 


BANKS. 


Garfield 

German  Ara. 

Germania 

Greenwich. . . 

Hanover 

Hud.  River.. 
Ini.A  Trad's' 

Irving 

Leather  Mfs' 
Manhattan... 
Market*  Ful 
Mechanics'.. 
M'chs'ATrs'. 
Mercantile... 
Merchants'.. 
Merch'tsEx. 
Metroplitan. 
Metropolis... 

Nassau 

New  York... 


Bid.  I  Ask. 


300 


130 
220 


615 
160 
228 
168 
186 
190 
175 
190 
145 
110 
12  Hi 


150 
530 


150 


175 


1S5 


250 


BANKS.     I  Bid 


N.Y.  CoHUty.'350 

N.Y.NatEx. 

Ninth 140 

N.  America..  168*2 

.'^oith  River.| 

Oriental i 

Pacific 

Park  225 

People's 200 

Pheuix 134 

Republic 

Seaboard 

Second 

Seventh 

IShoeALeath. 
St.  Nicholas. 
State  of  N.Y. 
Tradesmen's. 
United  St'es. 
Western 


131 
820 


Aek 

500 


136 


153 
130 
112 
10-2 


97 


Oaa  and  City  Railroad  Stock*  and   Bonda. 


GAS  COMPANIES. 


Brooklyn  GasLlght 

Citizens'  Gas-Light 

Bonds,  58 

Consolidated  Gas 

Jersey  City  A  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


Bid. 


102 
65 

104 
70 

10(1 

103 

Kj 

83 

170 

114 

9H 

10(1 

100 

102 

no 

99 

101 

A8k.;r     GAS    COMPANIES.    |  Bid. 


People's  (Brooklyn) 72 

Williamsburg 1118 

Bonds,  6a 106 

87 
105 
1'24 
105 
113 
109 


Metropolitan  (Brooklyn).. 

Municipal — Bonds,  78 

Fnltou  Municipal 

Bonda,  68 

Equitable 

Bonds,  68 


Aak 


73 
120 
111 

90 
110 
126 
10» 
117 
114 


[City  RR.  Quotations  by  H.  L.  Qbaht,  Broker,  145  Broadway.] 

D.  D.  E.B.  A  B.— Scrip  Ga..  106 


Bl'ckerst.  A  Ful.  F.— Stk. 

let  mort,  78.,  1900 

Br'd»  ay  A  7thAv.— St'k.. 

Ist  mort.,  68,  1904 

2d  mort.,  6s,  1914, 


Bid.    Ask. 


33 

7 


185 
110>s 


82 


BOSTON. 

BAILROAD  STOCKS,  t 
Atchison  A  Topcka. ...... 

Bo.st^m  A  Albany 

Boston  A  Lt.welf. ,.„ 

ISoston  A  Maine 

Boston  A  Providence 

California  Houtlu'm I     17'.j 

Central  of  Massachusetts      10^ 

Preferred I    24V 

Cheshire,  prcf {102 

Chic.  Burl.  A  North'u .. . .  |     46 

Cliic.  A  West  Mich 

Cleveland  A  Canton 

Preferred ' 

Concord  

Connecticut  A  Passump.. 

Connecticut  River 

£astcru 

Preferred 

Pllchburg,  pref 

FliUt  A  I'ere  Marquette.. 

Prt^f  erred 

Kan.  C.  Ft  Scott  A  Mem. 
K.  (;.  Meniph.  A  Binn.... 
I.oui8Ville  Evans.  A  St.  L. 

Preferred 

Maine  Central 

ManchisterA  Lawrencc- 

Mexicau  Central 

N.  Y.  A  New  Khg.,  pref. . 

Northern 

Norwich  A  Worcester — 
Ogdensb.  A  Lake  Cham.. 

«JId  Colony 

Portlai-d  Saco  A  Ports... 

I^ummit  Branch 

Wisconsin  Central 

Pref  en  ed 

BONDS. 
Atch.  A  Topeka-lst,  7s..  5ll7>a 

Collat.  Trust,  6a    }  SB's 

Main,  68 , 


68 
27 
953b 


16 
23°4 


I 


118=8  1191s 


112 


47 

"s 

il 
138 

\W 

8t 

118 


13H 
116i 

lib 

6 

170 

S125 

»H 

16>. 


121>.., 

Ysiii 
116 
14'2 


171 
126'j 


100 


125 


1:7 
107 


46 


113 


10712 
,  98 


Atch.  A  Top.— (Cont'd) 

Moitgage,  6s ?  98 

Trust,  Ge {101  "v 

Burl.  A  Mo.  K.  In  Neb.— 

Exempt,  68 

Non  exempt.  6s 

Land  grant,  7s 

California  South 1st,  68. 

Income,  6s 

Consol.  of  V(ri!ont^58..| 
Eat^tern,  Mass.- 6s,  new..l 
K.  C.  Ft.  Scott  A  Meni.es 
K.  C.  Ft.  Scott  A  Glf.-78 
Kane.  City  Law. A  So.— tis 
K.C.  Meniph.  A  Birm— 6s 
Kan.  Clt.  St.  Jo.AC.  B.— 78  5121  ■■. 

Ik.  City  Sp'd  A  Memp.-es    I 

IK.  City  Clin.  A  Spr'd.-58    1 

Little  R.  A  Ft.  Sm.-7s..-  { 105 

Loui8V.Kv.Ast.L.— 181,68    lOO"*  1091% 

2d  mort.,  2.6s I  1   58Si 

Mar.  H.  A  Out.-1908,  6s.'  100    I 

1923,  68 1  101ialO3t 

Mexican  Central— 4s I  j 

Income I  18»9 

N.  Y.  A  N.  Eng.— l8t,  7s.    126>a  1'27 

lstmort.,lSs I 117'5 

2d  mort,  6s 5107    il07>2 

Ogdens.  4  L.  C— Cons.,  6s     H7       — 

Rutland— 5s 

Southern  Kansas— 5s 

Texas  Divisiot.- 58 

Incomes 

Wiscon.  Cent- Ist  M.,  08 
Income,  5s 


161.. 


lis 

841, 
75'.. 


Pnil.ADEIiPIllA. 

RAILROAD  STOCKS  1 

Bell's  Gap 

Canidiui  A  Atlantic,  pref. 

East  Pennsvlvania 

Elinira  A  Williamspcrt 
Preferred 


100    I. 
85>a. 

75    |. 

E6H.I. 


B'way  Smface  b'd8...1924 

Bouilsguar.,  68,  1905 — 
Brooklyn  City— Stock 

1st  mort,  58,  1902 

Bklyn.  Crosstown- Stock. 

1st  mort.  78,1888 

Bushw'k  Av.(Bklyn)— St'k 
Central  Crosstown— St'k.. 

Istmort,  6s,l«22....... 

Cent  Pk.N.A  K.Riv.— Stk, 

Consols.  78, 1902 

Chiist'ph'rAlOth  St-Stk, 

Bonda,  7s,  1898 

Dry  Dk.E.B.A  Bat'y— Stk, 

Istmort,  7s,  1893 


26   28  i 

113 

115 

175 

185 

105 

lOtf 

104 12  106  1 

102 

105 

90 

95 

1'2« 

132 

105 

107 

160 

165 

100 

140 

150 

143 

145 

118 

125 

88 

91 

120 

1201s 

r.'2 

125 

114 

116 

l'22la 

125 

109  1111 

Eighth  Av.-Stock 126 

Scrip,  6s,  1914 107 

42d  A  Gr'nd  St.  F'ry-Stk.  206 

-     ■—■  103 

28 

113 

40 

165 

110 

50 

101 


Ist  mort.,  7s,  1898 
42d  St  Mauh.  A  St.N.Ave. 

1st  mort.,  6s,  1910 

2d  luort,  income,  6s 

HoustW.St  A  P.F'y-Stk. 

I    l«t  mort,  78,  1894 

Ninth  Ave 

Second  Ave.— Stock 

1    Istmort,  58,  1910 

Sixth  Ave.    Stock 

1    Istmort,  78,  1890 

.Third  Ave.— Stock 

1    Bonds,  78,  1890 

,Twenty.third  St— Stock.. 

Ist  mort,  7s,  1893 


106 
135 
110 
215 
110 

31 
115 

45 

iia" 

lioi'i^ 


104  Hi  106 
ISO 


105 
2'JO 
102 
223 
110 


iioa 

225 
103 
!225 

Ilia 


Unlisted  Securities.— Quotations  from  both  Exchangee: 


SECURITIES. 


Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k,  Ist  6s 
Atl.  A  Char.  Air  Line 

1st,  78,  1907 

Brooklyn  Klev'd— stock.. 

Brunswick  Co 

California  Paciflo 

Itt  molt,  4138 — 

2d  mort.,  guar 

Chic.  A  Atl.- Beiioticiary. 
l!.V.  W.  A  M.-  Ceu.  D.lst, 
CoLtineutal  Con.  A  Imp.. 
Dul.  S.  shore  A  At.—  Stk. 

Pref 

Georgia  Pao.— Stock 

I8t68 


37 


121 
36lii 
21 

107" 
102 
7 
90 


43>3 
"651-a 


34 13 


40 


^  Per  eh  are. 


{  Last  price  this  week. 


Con.sol.  68 .- 

Income  5s 

Jarvl8Ccnklin,M.,Deb.68 
Kanawha  A  Ohio 

1st  pref 

Sd  pref 

I8t68 

Keely  Motor 

Kingst'n  A  Pemb.,  let  M.. 
Lehigh  A  W  likes.  Coal. . 
L.N,A.AC.— C.AI.Div.,«s 
MemphisA  Cha'st  consols 
Mex,  NatConstruct'nCo. 
Michigan  A  Ohio , 


5 
15 

123, 
109»o 


781a 

23 

li8 

2 


123 

39 

22 

10 

112 

106 

8 

03 

37 
7 

20 

I4I3 
10924 

24 
103 


105 


BBCURITIlib. 


1-87 
18 

17 
121a 

2 
30 

6 
60 

i02' 

60 


91a 

4 


Mt  Des.A  East  Sh.  Ld.Co. 

Newb.  Dutch.  A  Conn 

N.J.&ouiheru 

N.  O.  Pac.  Lai-d  Grant... 

Newp.  N.  A  Miss.  Val 

N.Y.  V.-.S.A   Bull 

N .  Y .  A  Green'd  Lake,  Isl 

2d  mort 

N.Y.  Loan  A  Impr 

N.Y  Mutual  Tel 

N.  Pac.  P.  d'Oreille  Liv.. 
North  Kiv.Cous.  Co.scrip. 
O.I.A  W.— l8t  aoc.intcert 

2d  ace.  int.  cert 

Ocean  steam.Oo.,  let  guar. 

Penaaoola  A  Atlantic 

Postal  Telegraph— Cable. 
St.  Louis  A  Chicago 

Pref 

St.  PaulE.A  Or.Tr.,l«t8s 

Hcioto   Valley.  1st.  78 

Sugar  Reliueiies  Co 

Toledo  Peoria  A  West... 
Yicksb.  A  Meriuiai.— Ist. 

2d  mort 

Incomes 

Stock,  pref 

West  N.  Car. -''on.  6a..., 

Co!uii,b.a  Bank 

Pioauce  Exchange  Bank 

'Ihir.l  National  Bank !114 


Bla. 


31a 


Aak. 


8 
53 


62 
40 


101 

981s 

841, 

15 
105 

37 
la 
i» 

84 
127  i-j 


5 

39 

4 

25 


89 


42 


HiLRCB  98,  188».] 


'I'HE  CHRONICLE. 
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Jttutstmeut 

AND 

gailr0ad  lutelligctice. 


The  Invkstous'  Supplement,  a  pamphlet  of  150  pages, 
oontains  extended  tables  of  the  Ftnided  Debt  of  State-i  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— Diz.,  January.  March,  May,  July,  Septem- 
ber and  November,  and  is  ftirnished  without  extra  charge 
io  all  regular  subscribers  of  the  C^R0N1CLE.  Extra  copies 
arc  sold  to  subscribers  of  the  Cbroniclk  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
*»JB  pages  of  the  Chronicle,  are  now  published  07i  the 
tbird  Sntiirday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


Lalett  Eamingt  Reported.       Jan.  1  to  Latent  Dale . 


1Ve«fc  or  JJo 


Allosliony  Vnl.. 
Aflhv.&  Spartan 
Atcli.T.  iS.lV.. 

St.L.K.C'.*lol 

Giilf.riil.A.-.S.l-. 

Califoi'a  Cent. 

CalU'or'a  80... 
Tot.  lines  iiisys.f 
Atlanta  ACliar. 
Atlanta  A-  W.l't. 
Atlantic  &  I'ac. 
B.iO.EastLiup.s 

Wesloru  I.lnus 

Total 

Bait.  &  Potomac 

Beoi'U  C'rei"i{ 

Butr.Koeh.&Pilt 
Biir.C.Kap.A-Xo. 
Cairo  V.  &  Cliic. 
"Camden  &  Atl. 
Canadian  Paeitte 
Cp.F'r&Yatl.Val 
Cent.  Br.  U.  P. . 
Ccn.KK.A  Bir.Co 
Central  otN. . I. - 
Central  Paeirlc. 
Central  of  S.  C. 
Cent.  Vermont.. 
Charlest'u  &  Bav 
CUar.Col.  &  Ans. 
Clieraw.  &  Uarl. 
Chcs.  &  Ohio.... 
Clie.^.  O.  &  8.  W. 

Cheshire 

Ches.  &  I^nolr  . 
Chic.  &  Atlantic. 
Chic.  Bnrl.  *  No 
Chic.  Burl,  it  Q. 

Lines  conlr'l'd 
Chic.  &K.  III. (f/). 
Chic.  Mil.  &  1st.  P. 
Chic.  AN'lhw'n. 
Chic.  &  Oh.  Riv. 
■Chic.  Pe.  &  .St.  L. 
Chic.St.P.A-K.C. 
Chlc.St.P.M.itO. 
Chic.  &W.. Mich. 
Cin.Oa.A  Ports.' 
Cln.Ind.8t.L.&  C, 
Cin.  Jack.  &  Mac 
Clii.  N.  O.  &  T.  P. 

Ala.Gt.Sonth.l 

N.  on.  &  N.  K.' 

Vicksb.  &  Mer. 

VIcks.  .ah.  A-  P. 

Erlans^er  Svst. 
■Clii.Kich.it  I't.W 
Cin.  Pel.  Ar  .Mol). 
Clu.\Val).>tMii-li. 
Cin.Wash.AIJait 
Clev.Akron\-(J(il 
Clev.  &  Canton.. 
Clcv.Col.C.&lnd 
Clev.  &^^ariettu 
■Color.  Midland.., 
Col.  AGreenv  ..I 
Col.  &  Cin.  Mid.. 
Col.  Hock.  V.&T. 
Day.Ft.\V.,vtlii. 
Denv.  lit  l;io  (ir. 
Deny.  &  li.O.W. 
Dcnv.S.P'kiVI'ac 
Dct.BayC.&Aip 
Det.  I.iuisV'.tNo 
Diilulhs.s.A  All 
E.Teijn.Va.A:i;a. 
Evans, &ln<rplis 
Evansv.  &  T.  II. 

Fitcbburij 

Flint.,tP.Marq. 
Flor.  PvNav.  ti. 
Ft.W.&Uen.Citv 

Den.T.&tiuir. 

IK'n.T.  AFt.W 

Whole  Syst'm. 
Gporsria  Pacific, 
lir.  Kai).  &  Inrt.. 

Other  lines.  .. 
Grand  Trunk. . 

Chic,  ArGr.Tr. 

Det.Gr.H.&M. 
Bousatonio 


18SS-9.   1    1887-8. 


lanuavy  .. 
Fi'lirnary .. 
.January  .. 
Jiinuary  .. 
Iiinuary  .. 
.lanuary  .. 
January  .. 
January  .. 
Dec^eniber. 
February.. 
2dnk  Meh 
February.. 
February .. 
February., 
.lanuary  .. 
February.. 
2d  \vk  Mch 
■Id  wk  Mch 
2d  wk  Mch 
January  .. 
■Jd  wk  Mch 
February.. 
January  .. 
January  .. 
December. 
December. 
December. 
January  .. 
December. 
February.. 
December. 
February.. 
February.. 
December. 
December. 
2d  wk  .Mch 
January  .. 
January  .. 
January  .. 
2d  wk  Mcli 
2d  wk  .Mch 
February.. 
February .. 
January  .. 
4th  wk  Feb 
January  .. 
2d  wic  .Meh 
February.. 
1st  wk. Mch 
2d  wk  .Mch 
1st  wk  Mch 
IstwkMch 
Istwk.Mch 
IstwkMch 
Istwk.Mch 
IstwkMch 
2d  wk  .Mch 
i'"('bruary.. 
Feliruary.. 
2d  wk  .Mch 
IstwkMch 
l-'ebruary.. 
February .. 
2d  wk  Feb. 
IstwkMch 
February.. 
2d  wk  Mch 
2d  wk  Mch 
February.. 
2d  wk  Mch 
2a  wk  Meh 
January  .. 
2d  wk  Mcli 
2d  wk  .Mch 
nil  wk  Jan 
2d  wK-  .Meh 
2d  wk  Meh 
2d  wk  Mch 
.hinuiiry 
2d  wk  \rchi 
2d  wk  Mch 
IstwkMch: 
February ..  | 
February.. 
February.. 
February.. 
2d  wk  Mchl 
2d  wk  Mch 
Wk  Mcli  9. 
Wk  Mch  9. 
Wk  .Mchy. 
Januaiy  .  i 


109,069 

9,69.1 

,112,9.JS 

2,>i07 

243,450 

94,597 

80,951 

,979,175 

129,103 

41,223 

60,156 

,12,S,S45  1 

343,8" 

,472,717  1 

115,701 

67.157 

38,391 

53,636, 

12,720 

36,041 

235,000! 

31,6941 

58.000 

690,695 

977,212 

,222,983  1 

8,975 

316,368 

36.994 

80,999 

7,675 

316,040 

134,192 

45,032 

7.266 

44.723 

158.628^ 

,916,205  1 

548,421 

49.157| 

4.50,500i 

,560,879' 1 

6,5S6| 

25,124 

48,999 

3(i6,634 

26,715 

3,820 

46,845 

10,149 

64,197 

33,617 

22,965 

11,473 

.s,732 

140,984 

H,468 

1 0.507 

35,300 

39.417 

13,087 

30,030 

539,459! 

3,S79; 

33,085| 

74.3H3I 

6,208 1 

52,759l 

41.0231 

'.33,000 

2(t,10o 

57,016 

10.366 

19,480 

31,178 

116,(W2 

5,S2M 

15,284 

425,109 

5  1.580 

23.164 

19.491 

.50.000 

56,600 

176,600 

108,5.59 

44,262, 

4,408 

3.57.781 

7O.036 

1!».709 

86,329 


155,15.5 
9,911 


,1888-9. 


.1. 


181,6901 

isiiosii 

i2o!628' 

43,029 

51,740 

,088,352 

393,291 

,481,643 

122,498 

90,055 

37.615 

4(>.7SO 

14.194 

32,934 

199,000! 

27.984 

64,867 

679,65,S 

992,478  1 

,217,  ■IM6  1 

8,9371 

290.611 

49,5.57  i 

92,359: 

8,761 

339,173 

135,762 

49,155, 

6,808: 

.37.5271 

108.835 

,671.294 

470,799 

4-1,581 

405,662: 

,676,493 

3.335 

21.709 

39,889, 

324,888 

25,143 

3,911 

49,042; 

9,625 

64.16S 

26,667 

15,312 

9.048 

8.435 

123,630! 

8,952 

10.3801 

31.rM)6 

38.172 

11,41s 

26,370 

322,520 

5,.559 

20,765 

69,829 

5,558 

4S,942 

33,26S 

106,S(X) 

21,ti00 

74,6341 

7,946: 

16,749 

2  1.369 

99,992 

4,100 

15,413, 

377.935 

45,57() 

21,902 

15,400 

21,686 


$ 

169 

19 

1,412, 

243! 
94! 

80, 
1,979 
1,325: 

89, 

584, 

2,363, 

715, 

3,079, 

115, 

111, 

382, 

531 , 

130, 

36, 

2,183, 

66, 

58, 

690, 

3,177, 

5,,838, 

103, 

316, 

554, 

164, 

82, 

664, 

324, 

593, 

79, 

401, 

158, 

1,916, 

54,-;, 

525 

4,212, 

3,174 

14 

25, 

381 

366, 

246, 


,069! 
,011; 

,958; 
,807! 
,4501 
,597 
,951 
,175 
121 
189' 
126 
08(> 
956 
036 
701 
671 
026 
767 
223 
041 
93  s 
50S 
000 
695 
473  I 
833  1 
314 
368 
191 
565 
.\\s 
,099 
,518 
,478 
IHl 
,079 
62  s 
,205 
,121 
112 
,910 
121 
,158 
,124 
103 
,634 
,227 
,796 


1887-8. 


155,153 
18,110 


181,690 


103,886! 

39,818: 

3,977! 

313,4S,'.< 
61,239 
16.832 
67,021 


105,211 
646,832 
339.-13(i 
211,905 
ll(i.-<0O 
113,051 
1  ,,42S,424 

82,604 

23,496 

71.775 
415,506 
112,(l-i9 

3S,1S1 
1,109.379 

26,372 
266.450 
143,350 

6.3,777 
502.377 

7S.H5 

1.324,600 

250,000 

57,016 
100,615 
181.374 

97,3S6 
1,213,030 

51,90l> 
166,706 
425.160 
4S(1,7I2 
256,571; 
172,^27 
103,464 
118,819: 
367,137! 
235,289 
411,119 

37,SS1 

3.223, 11-i 

60 1,02  1 1 

169,695 

86,329  i 


151,051 

I,3i9i377 

84,573 

499,794 

2,1.-11,626 

7C,I.7S6 

2.916.112 

12'-'.  l;is 

]i;7.',P.SS 

3-9.106 

5111,363 

13.). 316 

32,934 

2,049.199 

55.904 

6l,s(;7 

679.li5-< 

l.l2l.i;75 

3,723,320 

91,716 

290,611 

495,763 

17i;,i;26 

,s:;,3i8 

722.114 
316,522 
653,631 

70,144 

3'<l,o53 

10S.S35 

1,671.294 

470.71:9 

51  1,11s 

3,H35,633 

3.217,7S2 

6.601) 

21,709 

251,69.S 

32J,SS8 

229,121 

7,987 

M4',093 

620,075 
292,123 
159,753 

97,119 

103,296 

1,272.366 

SI. 164 

20,<(88 

(i5,OO0 
4  IS,  1.52 

99.559 

52,903 
1,097.514 

:i(l,162 
IDO.SOO 
127.693 

01,063 
496.220 

(;s.c)S5 

1,30^.512 

213.  ISl 

7  1.634 

7S,(;69 
1(!0.084 

77.0.50 
1,122,110 

42.731 
1511.090 
377.935 
472,151 
2:;2.174 
1  50, 2.52 

14,557 


220,457 
389.S01 

35,526 

2,910.864 

5S2,701 

177,737 

67,021 


ROADH. 


Lautl  MamtHfi  Mfctna, 


fteekorHo    1888-9.      1887-8. 


Ilons.iSrTcx.Cen.iFehniary.. 
Hume.it'nAShenFebniary.. 
Hunl.tVBd.  Top.  I  February.. 
lll.l'en.(lll.ASo.)!F(^hriiary.. 

Cedar F.AMln.  February .. 

Dub.  &hlo'xC.' February.. 

Iowa  lines ! February.. 

Total  all 
Ind. Deo. &  West.  I  February . 
Iowa  Central . . .  !2rt  wk  .Meh 
KanawhaA  Ohio  2d  wk  Mch 
K.l'.F.H.  &  .Men).'  Istwk  Meh 


Kon.  ( ■.{•!.  *i.Sp. 


1.  *l.Sp. 

K.C.  Wj".  &N.vV. 

Kentuckv  Cent, 

Keokuk  &  West. 

KluKst'n  &  Pen). 

Kno,vv.  &  Ohio. 

1,.  Erie*  West.. 

Lehigh  &  Hud.. 

I,.  Hock  &  Mem. 

I-oua  Island 

l.a.  &  Mo.  RIvei. 

I>ou!s.Ev.»t  St.I.. 

I.oidsv.<k  Naal)v. 

I.OI1IS.  N.  OACh. 

Lonlsv.N.O.  &T. 

Louisv.  South'n. 

Mar.  Col.  it  No.. 

Memphis  i.%Clias 

ti.Me.tlcan  (;e)it. 
San  l/ouis  Div. 

;Me.\.N.,all  lines 

JMcxicau  IVwav 

Mil.I,.8h.  &VVest 

Milwaukee  &  No 

Mineral  Kanfre.. 

.Mi)ineap.  \8t.I.. 

Mo.  Kan.  &  T<^x. 

Ml.s.souriPaeitlc. 

Mobile  At  Ohio  . . 

Nash.Ch.ct.st.L. 

J>'ut*hez  Jae.itc. 

New  Brunswick. 

New  Orl.  &  Gulf 

N.  Y.  V.  &  II.  R. 

N.  Y.  L.  E.  k  W.  January 

N.  Y.  Pa.  &  Ohio  January 

N.  Y.  &  N.  En»- .  .lanuary 

N.  Y.  &  Nonh'n.  February 

N.  Y.  Ont.  &  W..  2d  wk  Mch 

N.  Y.  Susq.  &  W.  .lan\iary 

Norfolk  it  West.  2d  wk  .dch 

N'theast'n  (s.  ( ■.)  December 

Ni irth'n  Centra  1. 1 J anuary 

Northern  Pacillei2d  wk  Mch 

Ohio  I  ml.  &  W..  I  Istwk.Mch 

Ohio  &  Miss 

Ohio  River 

Ohio  Val.  of  Ky. 

Omaha  ,fe  St.  L.. 

Oregon  Imp.  (  o. 

Oreg.  R.  &  N.  Co. 

Oi-ojf.  Short  Line 

Pennsylvania  .. 

Peoria"  Dec. &Ev. 

Petersbur)? January 

Phila.  &  Eric...  .Tauna)-y 

Phila.  &  Read's.  January 
Coal&IronCo.  January 
Tot.  both  (  o.'s  January 

Pitts.  Clev.  &  T.  January 

Pttts.  Pain.  &  V.  January 

Ilttsb.  &  Wesfn  2d  wk  -Meh 


210,776} 

9,.50t)l 

35,6021 

1,017.1471 

6,630 

114,41k 

12I.OIH' 

'•eh)uarj'..|l,16s,l95 

■   ■  36,251 

33.266 

4,77« 

73,4311 

4,168 

30,690 

64,433 

26,039 

4,713l 

40,.599! 

45,H1S 

1K,408 

11,9(X» 

165,432 

33,508 

1S,5S4 

346,215 

3S,714 

30.S80 

37.303 

7,751 

34,502 

99,335 

1,327 

291, 23( 

92,139 

57,771 

20,980 

7,.597 

95,000 

452,631 

931, ISl 

277,7.50 

275.627 

3,478 

5S,(i21 

11,517 

;,461,7.30 


Jan.  1  to  Lalut  D»le. 

1898-0,    I    1887^8. 


162,013 

1 2,787 

3S.147 

915,468! 

<i,736: 

M0,MHO 
M7,<il6i 


454,537 
20,000: 

7s,737| 

2,(UO,999, 

12,S|).V 

2I3,2ST 

256.1" 


l,063,OSi;    2,297,177 


stwk.Meh 
February.. 
Fohnuiry.. 
February.. 
4th  wk  Feb 
l)eceml)*r 
2dwkMch 
February ..  [ 
Istwk.Mchi 
February ..  j 
Uecember.l 
Itli  wk  Ja)ji 
2dwk  .Mchl 
2d  wk  .Mch 
2d  wk  Mch, 
lanuary  .. 
February.. 
Istwk.Mch 
2dwk  Mch' 
2d  wk  .Mcli 
February.. 
Wk  Mch  9 
2d  wk  Mch 
2d  wk  McL 
February.. 
Februai'j'.. 
February.. 
February.. 
February.. 
February.. 
1th  wk  Feb 
.Linuary  .. !" 
February 
February 


23,S64 
33,716 

3,493 
66,664 

4,063 


.  1,921,291 

469,402 

.      412,571 

.        41,423 

28,535 

103,247 

110,436 

33,616 

164,749 

338,683 

39,514 

83,511 

9,770 

2,231 

38,880 

298,636 

82,118 

231,129 


2d  wk  .Mch 
2d  wk  Meh 
3d  wk  Feb. 
J.inuary  .. 
Jauuary  . 
1st  wk  Feb 
January  .. 
.lanuary  ..!4,52s,744 
2d  wk  Mchl       12,931 


71,301 
24.802 

3,758 
39,890 
35,327 
17,631 
13,469 

174,869 
39,001 
19,461 

29S,37(I 
35,875 
41,635 


8,045 

33.740 

1  'M.XU. 


Pt.  Royal  &  Aug.  December 
Pt.Roy.it  W.Car.  Dooouiber 
Prescott  it  Ari-i.  February .. 
Rich,  it  All'Khy.  Wk  .Mch  16 
cE.it  Dau.  Sy.s'iu  l.stwk  .Mch 
Rich.  &  Petersb.l.lanuary  .. 
Koine  W.  it  Ogd.:  December. 
St.  Jos.  &  G.  Isl.  2d  wk  Mch 
St.L.A.ifeT.H.B'a  2d  wk  .Mch 
8t.L.  Ark.  &Tcx.l2d  wk  .Mch 
St.L.&  San  Fran.  2(1  wk  Mch 
St. Paul  it  Dul'th  Fi-bruarj'.. 
St.P.Min.it  Man.  1-Ybruai'y.. 
St.Ant.AAr.Pass  2d  wk  .Mch 
Scioto  Valley. . . ! Deeeuilier. 


February 
February.. 
.Taiiiiary  .. 


Seattle  L.S.&F 
Shenandoah  Val 
South  Carolina  . 
So.  l*acitlc  Co. — 

Atlantic  sya'm 

PaclBe  svstem'January 
Total  of  all .. 'January 


42,671 
1  258..570 
1,616,047 
1,048,952 
12,664,999 
I  38,707 
'•  20,581 
42.560 
25.205 
41,169 

9,.s7; 

22,991 

265,660 
24,087 

267,368 
24,130 
22,780 
36,036 

104,541 
65,593 

482,257 
16,244 
31,683 
13,696 
57,000 

134,588 


188,721 

88,268 

37,622 

18.915 

5.803 

109.234 

462,976 

842,283 

215,992 

248,835 

3,180 

46,309 

13,747 

2,586,483 

1,890,183 

409,210 

391,539 

38,660 

18,392 

119,327 

101,921 

50,989 

452,'Wl 

262,193 

28,284 

72,002 

6,561 

2,131 

33,764 

342,879 

68,897 

133,150 

4,193,979 

12,352 

32,019 

223,744 

930,240 

332,828 

1,263,068 

30,443 

13,889 

27,590 

27,54.1 

36.723 

8,310 

12,649 

227,488 

20,004 

264,161 

22.309 

19,967 

45,423 

92,243 

84,871 

552,012 

17,307 

62,901 


57,461 
127,577 


January  ..11,002,1001  915,767 
.'2,512,672  2,330,998 
.3,514,772  3,246,765 


Staten  I.  Rap.  T.  February .. 
Sumuilt  Branch.  I  February .. 
Lykens  Valley. February.. 
Texas  &  Pacillc.l2d  wk  Mch 
Tol.  A.  A.&  N.  M.'2d  wk  Mch 

February.. 

2d  wk  .Mch 

2d  wk  Mch 

2  wk8  Mar. 

.laminry  .. 

January  .. 

.January  .. 

February.. 

February.. 


43.4751 
99,4941 
t;3.7.52 
119.227 
18.6S6 
16.466 
1  7.797 
17.138 
36.530 
1.918.103  1 


1,569 

121,719 

91,773 

109,700 

11,050, 

13,074 

14,263: 

17,037, 

17,316' 

"832' 


2,1.57,676  2,168,.543 


161,984 

43,695 

132.902 

521,779 

103,666 

3,939 

47,17 

54,500 

71,723 

82,939 

34,114 

16.609 

6t>,.54 


60,475 
311.365 

no,328 
825,004 

45,.544 

57,120 
133,2Hl 

51,518 

22,340 
.500,286 
482,614 

37,758 
]20,09M 
353,180 
451,901 

70,790 

3,429,667 

3S2,414 

5S0,036 

37,303 

14,677 

363,961 

1,131.019 

16,H85 
553,824 
863,496 
461,979 
202,219 

16,112 
178,390 
893,623 
1,853,616 
.561,9,53 
568,707 

32,12S 

.58.6,21 

26,920 

5,171,880 

1,924,291 

469,402 

412,.571 

84,3.35 
279.053 
103,247 
992,709 
610,596 
464,749 
3,013,270 
268,868 
763,70-1 

90,407 

15,298 

38,880 
298,636 
436,896 
231,129 
4,52S,744 
141,359 

42,671 

258,.570 

1,616,047 

1,048,952 

2,664,999 

38,707 

20,381 
376,674 
317,608 
335,573 

21,799 

233,518 

2,077,8801 

24,087 
3,337,353 
218,9.53 
202.401! 
622.343 
1,037,621 
130,558 
876,2.57 
1 96,908 
063,927 

33,923 
110,000 
134,588 

1,002,100 

2,312,672 

3,314,772 

93,730: 

219,0341 

131,9.52 

1,173.608 

174,032 

3.5,206 

194,233 

179,498, 

173,111' 

1,018,103 

2,437,676, 

lt!l,9S4 

87,203 

277,264 

6,549,S48 


.T(0,71» 

25,061 

71,533 

I,S73.27I 

1  I  .lUI.'i 

254..522 

266,187 

2,139,4.51» 

53,80» 

267,237 
47,623 

738,006 
42,806 


144,010 
54,075 
21,941 

465,65:J 

356,3.57 

33,582 

1.52,9<16 

:mo,27« 

580,640 

75,661 

.3,171,01'.S 

354,458 

5'i3,B01 


15,230 

336.208 

l,24-t,4UO 


366.854 

801,826 

347,426 

173,121 

12,310 

195,8.% 

918,099 

1,631,524 

418,202 

519,041 

20,060 

46,309 

32,962 

5,303,187 

1,890,183 

469,210 

391,539 

78,933 

237,320 

119,527 

912,826 

5.50,949 

452,441 

2,130,616 

265,694 

745,065 

67,837 

15,815 

35,764 

342,879 

341,495 

133,150 

4,193,979 

132,787 

32,019 

223,744 

930,240 

332,828 

1,263,068 

30.443 

13,889 

323.785 

320,404 

301,665 

17,222 

1 10,2.35 

1,926,299 

20,0<14 

3,222,607 

200,782 

191,851 

527,575 

965,569 

149,382 

1,034,433 

1.54,575 

789,125 


120,451 

■10,012 
129,914 
546,796 

93,514;    1,093,486 


Tol.  Col.  &  So. 
T0I.&  Ohio  Cent. 
Tol.  P.  &  West.. 
Tol.  St.  L.  &  K.C. 
Union  Pacifie... 
Total  system.. 
Utah  it  North' u. 
Valley  of  Ohio.. 
Virsriiiia  Midl'd. 
Waba.sh  Railw'y  Decern 
Wabash  Wesfn.  2d  wk  Mch: 
Wash.  O.it  West.  Februai-y.. 
Western  of  Ala.  February.. 
West.  N.  Y  ii.  Pa.  2d  wk  >leh 
West.  N.  Car'l'a.  February.. 

;  West  Jersey Jaiiuiiry  .. 

W.V.<en.,t Pitts.  February..' 
Wheelim,'  it  I-.E.  'iA  wk  Mch 
IJWlscondii  Cent  2il  wk  Mch 

*  And  branches.  J  Mexican  currency.  II  All  lines  Included. 

t  Including  lines  in  which  half  ownership  la  held. 

6  Including  in  1889  Ouadalivlara  branch. 

r  Earnings  of  entire  system,  including  all  road  operated. 

</  Including  Chicago  &  Indiana  Coal. 


6,17'. 
51,4231 
52,100! 
56,891 1 
85,703| 
36,7371 
16,123 
58.562 


12,810 
107,41)S 
569,890, 
134,190, 

82,959 
113,131' 
170,863- 
613.429 


108,561 
127,577 

015,767 

2.330,008 

3,246,065 

84r'J51 

278,602 

194.115 

1,219,315 

110,2,56 

23,140 

2 11.414 

175,798 

85,460 

1,727,832 

2,108,543 

120,431 

78,a58 

263,1H3 

6,933,602 

951, '278 

13,188 

100,86;* 

530,223 

107,565 

837705 

74.411 

170.345 

596,654 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

The  comparison  with  last  year  is  unusually  favorable,  owing 
to  the  bad  weather  conditions  then  prevaUing.  Tlie  gain  for  the 
second  week  of  March  reaches  14'51  pier  cent  on  the  56  roads 
which  have  thus  far  reported. 


2d  vitek  of  March.' 


1889. 


Atlantic  &  Pacific 

Buffalo  Hoeli.&  Pittsburg. 
Burl.  Cedar  E.  &  North. .. 

Cairo  Vln.A  Clilc 

Canadian  Pacific 

Chicago  *  Atlantic 

Chic.  &E.  Ills. &C.& I.e. 
Chicago  Mil.  &  St.  Paul. .. 

Chlcaeo  &  West  Mich 

Cincinnati  Jack.  &  Mack. 
Cincinnati  Ricn.  &  Ft.  W. 

Oln.  Wash.  &.  Bait 

Col.  <fe  Cm.  Midland 

CoL  H.  Val.  &  Toledo 

Denver  &  Rio  Grande 

Denver  &  R.  Gr.  West.... 
Detroit  Bay  C.  <fe  Alpena. 

Detroit  Lang.  &  North 

Bast  Tenn.  Va.  &  Ga 

£van8vlUe  &  ludianap. . . 

Evansville  &T.  H 

Flint  <fe  Pere  Marquette. . 
Florida  Ky.  &  Nav.  Co. .. . 
Grand  Rapids  &  Indiana. 

Other  lines 

Iowa  Central... 

Kanawha  &  Ohio 

Lake  Erie  &  Western 

I<oaiBvllle  &  NaBhTllle 

loulsvUlB  N  Alb.  &  Chic. 

lionlsv.  N.  O.  &Tex 

Mexican  Central 

Milwaukee  L.  Sh.  &  West. 
Milwaukee  &  Northern 

K.Y.  Ont.  &West 

Norfolk  &  Western 

Northern  Pacitlo 

Ohio  &  Mississippi 

Ohio  Elver 

Peoria  Dec.  &  Evans 

Pittsburg  &  Western 

■"Klchnicnd  &  Alleghany. 
Bt.  Joseph  &Gr.  Isrand... 
Bt.  L.  Alt.  &  T.  H.  Brchs . . 
St.  Louis  Ark.  &  Texas... 

Bt.  Louis  &8an  Fran 

San  Antonio  &  Ar.  Pass.. 

Texas  APaclflc 

Toledo  Ann  A.  &  No.  Mich 
Toledo  &  Ohio  Central  . 
Toledo  Peoria  &  Western  . 
Toledo  St.  L.  &  Kau.  C... 

Wabash  Western 

Western  N.  Y.  &Penn 

Wheeling  &  Lake  Erie 

Wisconsin  Central 


Total  (56  roads) 3,538,396    3,090,121 

Ket  increase  (14-51  p.  c). 


60,156 

38,394 

53,636 

12,720 

235,000 

44.723 

49,157 

450,500 

26,715 

10,149 

8,468 

39,417 

6,208 

52,759 

133,000 

20,100 

10,366 

19,480 

116,682 

5,826 

15,284 

54,580 

23,164 

44,262 

4,408 

33,26e; 

4,778 

45,818 

346,215 

38.714 

50,880 

9S»,33.i 

57,771 

20,980 

28,535 

110.436 

338,683 

83.511 

9,770 

12,951 

42,560 

22,991 

24.130 

22.780 

56,036 

104,541 

16.244 

119,227 

18,686 

17,797 

17,138 

18,150 

103,866 

54,500 

16,609 

66,542 


1888. 


Increase.     Decrease. 


51,740 

37,615 

46,780 

14,194 

199,000 

37,527 

48,581 

405,602 

25.143 

9.625 

8,952 

38,172 

5,558 

48,942 

106,800 

21.600 

7,946 

16,749 

99,992 

4,100 

15,413 

45,576 

21,902 

39,818 

3,977 

33,716 

3,495 

35,327 

298.570 

35,875 

41,635 

129,334 

37,622 

18,915 

18,392 

101,921 

262,193 

72,062 

6,561 

12,352 

27,590 

12,649 

22.309 

19.967 

45,423 

92,243 

17,307 

109,70( 

11,050 

14,263 

17,037 

8,950 

95,514 

52,100 

16,123 

58,562 


8,416 

779 

6,856 

36.000 

7,196 

576 

44,838 

1,572 

524 


$ 


1,245 

650 

3,817 

26,200 


2,420 

2,731 

16,690 

1,728 


9,004 

1,262 

4,444 

431 


1,283 

10,491 

47,645 

2,839 

9,245 


1,474 


484 


1,500 


129 


450 


20,149 

2,065 
10,143 

8,515 
76,490 
11,449 

3,209 

599 

14,970 

10,342 

.    1,821 

2,813 
10,613 
12,298 


9,52 

7,636 

3,534 

101 
9,200 
8,152 
2,400 

486 
7,980 


483,374 
448,275 


29,999 


1,063 


35,099 


'  For  week  ending  March  16. 


For  the  first  week  of  March  the  final  exhibit  shows  a  gain 
of  14'83  per  cent  on  83  roads. 


1«(  week  of  March. 

1889. 

1888. 

Increase. 

Decrease. 

9 

$ 

$ 

S 

Frev'ly  report'd  (62  roads) 

3,628,166 

3,174,869 

478,268 

24,971 

Burl.  C.  E.  &  Northern  . . . 

56,375 

43.324 

13,051 

Oln.  N.  O.  &  Texas  Pac... 

64,197 

64,168 

29 

Alabama  Gt.  Southern 

33,617 

26,667 

6,950 

New  Orleans  &  N.  E.... 

22,96.') 

15,312 

7.653 

yioksburg  &  Meridian. . 

11,473 

9,048 

2,425 

Vioksborg  Shrev.  &  Pae. 

8,732 

8,435 

297 

Cleveland  Akron  &  Col. . . 

13.087 

11,418 

1,669 

Oolorado  Midland 

33,085 

20,765 

12,320 

BastTeun.  Va.&Ga 

119,240 

102,239 

17,001 

Fort  Worth  &  Denv.Clty.. 

19,491 

15,400 

4,091 

•Grand  Trunk  of  Cansida 

357,781 

313,488 

44,293 

'Chicago  &  Gr.  Trunk. 
•Bet.  (irandH.  &MU... 

70,036 

61,239 

8,797 

19,70» 

16,832 

2,877 

Kansas  C.  Ft.  S.  &  Mem . . 

75,431 

66,661 

8,767 

Kansas  C.  Clin.  &  Spr  .... 

4,168 

4,063 

105 

Uttle  Eock  &  Memphis  .. 

11.900 

15,469 

3,569 

Memphis  &  Charleston. . 

34,.'i02 

33.740 

762 

Ohio  Indiana*  Western. 

39,514 

28,284 

11,230 

Ban  Antonio  &  Ar.  Pass. 

14,535 

15,3-^0 

Toledo  St.  L.  &Kan.  C... 

18,380 

8.366 

10,01 1 

Total  (82  roads) 

4,656,384 

4,055,140 

630,599 
601,244 

29,355 

■et  increase  (14-83  p.  o). 

. February . 

1889.         1888. 

Total  all  lines Gross.  1,472,7171,481,643 

Net...     308,680     348,796 

Oct.  1  to  Feb,  28  (Gross 

5  months (Net 

Cleveland  &  Canton. Gross. 

Net... 

.July  1  to  Feb.  28  ^  Gross. 

Smonths J  Net... 

Det.  Bay  City  &  A.. Gross. 
Net... 

Illinois  Central Gross. 

Net... 

Btat'n  I.  Rapid  Tr'nslt.  Gross 

Net... 

Oct.  1  to  Feb.  28)  Gross. 

5  months (Net... 

Summit  Branch Gross . 

Net... 

Lykens  Valley Gross. 

Net... 

W.Vir.  Cent.  &  Pitta. Gross. 

Net... 


--Jau.  1  to  Feb.  28—. 
1889.  1888. 


•  For  week  ending  March  9 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  pubUshed  here  as. soon  as  received 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


'Roads. 

Baltimore  &  Ohio- 
Lines  E.  of  Ohio  R. Gross. 
Net... 
Oct.  1  to  Feb.  28  i  Gross. 

S  months )Ne.t.  . 

XJnes  W.  of  Ohio  R. Gross. 

Net... 

Oct.  1  to  Feb.  28  1  Gross. 

S>  months J  Net... 


. February. , 

1889.           1888. 

ffi                                     ft 

1,128,815  1,088,352 
280,308     286,945 

--Jan.  1  ( 
1889. 
» 
2,363,080 
611,539 

343,872     393,291 
28,372       61,851 

6,278,639 

1,890,929 

715,956 

40,843 

........       .,.,..., 

2,019.228 
319,459 

1888. 

.* 

2,181,626 

521,847 

6,295,054 

1,973,770 

764,786 

87,719 

2,067,407 

366,034 


30,030 
8,562 


41,347 

20,055 

1,047,147 

380,017 

43,806 

2,496 


26,370 
6,465 


34,726 

12,558 

915,468 

230,805 

41,569 

2,680 


99,494 
31365 
63,75a 
11,638 
54,114 
15,988 

. January  — 

1889.        1888. 


121,719 
18,500 
94,773 
2,443 
36,737 
13,497 


Boads. 

Atch.Top.&San.Fe*.Gro88. 1,412,958 

Net...     379,302 

St.  L.Kan.  C.&  Col.  Gross.         2,807 

Net  ..  def. 3,426 

Gulf  Col.&San.Fe. Gross.     243,450 

Net...det.22,986 

CalUornla  Central. Gross.       94,597 

Net...        19,647 

California  South'n. Gross.        80,951 

Net...  6,052 

Total  lines  fully  controlled— 

Gross.  1,834,764 
Net...     378,589 
Roads  jointly  owned— 

Atchison's  half Gross.      144,411 

Net...  9,325 

Grand  total Gross.  1,979,175 

Net...      387.914 
CMC.  BurL  AQuincy. Gross.  1,916,205  1,671,294 


181,690 


151,051 
46,508 


314,137 


Net...  453.879 

Lines  controlled... Gross.  54?, 421 

Net  ..  156,1.71 

Cln.Jackson&Mack. Gross.  43,217 

Net...  3,958 

Gr'd  Eapids  <fe  Ind'a. Gross.  162,605 

Net...  51,868 

Mexican  Central Gross.  495,156 

210,314 


378,643 

470,799 

143,648 

33,036 


146,353 
25,491 


512,042 
253,310 


146,353 

25,491 
512,042 
253,310 

2,330,998 
682,822 

3,246,765 
93-.',476 

*  Including  Chicago  line,  St.  .loseph  ER.,  Chicago  Kansas  &  Western 
New  Mexico  &  Arizona  and  Souora. 


Gross 
Net.. 

S.Pac.Co.Pac.Syst'm.Gross.  2,512,672  2,330,998 
Net...     581,424     68-.;,822 

Total  Of  all Gross.  3,514,772  3,246,765 

Net...  870,032  932,476 


3,079,.036 
652,382 
8,297,867 
2,210,388 
58,181 
15,272 
252,914 
77,435 
80.262 
37,957 
2,040,999 
710,995 
93,750 
def.1,608 
263,035 
22,168 
219,054 
46,488 
151,952 
10,181 
115,134 
33,728 
>—Jan.  1  to 
1889. 
$ 
1,412,958 
379,302 
2,807 
def.3,426 
243,450 
def.22,986 
94,597 
19,547 
80,951 
6,052 

1,834,764 
373,589 

144,411 

9,325 

1,979,175 

387,914 

1,916,205 

453,879 

548,421 

156,071 

43,217 

3,958 

162,605 

51,868 

495,156 

210,314 

2,512,672 

581,424 

3,514,772 

870,032 


2,946,412 

609,56ff 

8,362,461 

2,339,804 

52,90a 

12,171 

253,713 

80,524 

62,531 

19,130 

1,873,271 

494,215 

84.351 

2,658 

248,97ff 

39,424 

278,692 

49,451 

194,115 

def.5,421 

74,411 

27,628 

Jan.  31.-» 

1888- 


181,690 


151,051 
46,508 


314,137 
1,671,294 
378,643 
470,799 
143,648 
33,03ft 


ANNUAL   REPORTS 


Chicago  Burlington    &  Qiiincy   Railroad. 

{For  the  year  ending  Dec.  31,  1888.) 
This  prominent  railroad  corporation  of  the  West — a  type  of 
the  most  prosperous  class  of  American  railroads — has  issued 
its  annual  report  for  the  year  1888.  The  Burlington  Conipany 
has  probably  never  issued  a  report  which  carried  gi-eater  inter- 
est for  the  holders  of  railroad  securities,  owing  to  the  extraor- 
dinary circumstances  pertaining  to  the  year  1888,  and  the  loss 
of  net  earnings,  which  was  quite  without  precedent  in  the 
history  of  this  strong  company.  The  report  of  Mr.  Charles  E. 
Perkins,  President,  is  given  at  length  on  subsequent  pages, 
tmder  "  Reports  and  Documents,"  and  among  other  matters 
will  be  found  in  the  concluding  remarks  of  the  report  a  brief 
account  of  the  relations  of  this  company  to  the  Cliicago 
Burlington  &  Northern. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Cheonicle,  are  as  follows  : 

KOAD. 

1885.  1886.  1887.  1888. 

Miles  owned  &  leas'd  3,534  3,914  4,571  4,757 

Mlltsoperat'djointiy  113  122  122  160 

Total  operated...  3,617  4,036  4,693  4,917 

OPERATIONS  AKD  FISOAX  RESULTS. 

Operations-  1885.  1886.  1887.  1888. 

Passengers  carried*  5,134,312  5,213,595  5,750,348  5,968,148 

Tons  carried 8,431,808  8,534,708  9,752,325  9,056,665 

Karninga—  $  $  $  * 

Passenger 5,286,407  5,633,261  6,629,859  6,146,121 

Freight 19,565,854  19,367,935  18,675,655  15.434.035 

Mail,  e.'£pre88,&o 1,704.164  1,727,212  2,270,564  2,159,011 

Total  gross  earnings    26,556,425    26,728,408    27,576,078    23,71-9,167 
Oper.exp.A  taxes..    14,405,768    14,491,683    16,097,913    18,882,460 

Neteamings 12,150,657    12,236,725    11,478,165      4,906,707 

P.C.  of  op.cx.  to  earn  54-25  54-22  58-33  79-37 

*  Not  including  those  carried  on  mileage  or  seasen  tickets. 

INCOME  ACCOUNT, 

1885.      1886.      18S7.      1888. 

Receipts-  $                       $  $  *   ,^ 

Net  earnings 12,150.6.57  12,236,725  11,478,165  4,906,707 

Interest  and  exch..  592.432          615,342  859,055  169,601 

NetB.<6  M.I'd gr't..  985,796          846.771  567,083  408,55» 

Total  income 13,728.885  13,698,838  12,904,303  5,484,86* 
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188S. 

DitlnirtcmenU—  9 

Rentiils  imid 187,171 

luterratoii  debt i,Wi,'Z03 

DlvldendH 6,110,572 

Rate  of  (llviitomlH...  8 

Carried  to  eiiik'K  f'd.  040,430 

Can'U'dtorenow'lf'd  1,000,000 


1880. 

$ 
1S3,215 

4,391. cat 

6,110,722 
8 
070,295 
1,000,000 


1887. 

9 

198,168 

4,587,702 

6,111,004 

8 

600,154 


1838. 

s 

103.709 
5.111,527 
3,810,578 
5 

691,474 


Total  dlsburHomeuta    12,23!«,436    12,325,238    11,397,148      9.810,288 

Balano©,  surphig....      1.130,J49      1,373,602      1,507,155  df.4,331,428 

(JKNKHAI.   IIALASCB  AT  CLOSE  OF  BACH  KI8CAI,  VEAR. 

1885.  1886.  1887.  188S. 

Auett—  9  $  $  8 

B8..  0(Hilp.,4o 140.750,590  154,912,543  170,044.030  175,337,120 

Blocks  &l.'d8  owned  26,920,961  2«,«S5,933  27.273,060  •27,4(!7.'iS5 
Curr.nt  accounts...  6.201.406  5.901.329  4.684,104  4,«2ii,.l30 
Maturia's.hiel.ic       1,858.026       1.814,187       2,738,500       2,579,791 

ChmIiuu  build 3.003,529       2.120,357      2.137,152       2,498,305 

Slnkiug  fimds 8.331,197      9,051,268     10,804,491     11,760,512 


Total 

Liabititieg — 
Stock,  common...... 

Bond.'^ 

I<6ud  f^rant  sluk.  I'd 
Other  sinking  funda 
Coutln(:cntliablllt'g 

Renewal  fund 

MUcellaneona 

Frotit  and  loss 

Income  account 


193,215,771  201,391,637  217,081,993  224.209,909 


70,384,525 
70,913,508 
5,748.770 
4,790.215 
6,0U,000 
8,000,000 
2,770,741 
0,223,030 
12,307,370 


70,380,525 
73,528,708 
0,375,568 
5,696,167 
6.011.000 
9,000,000 
4.094.518 
6,507,879 
13,740,972 


76,392,505 
85,25,'i,708 
7,000,137 
6,421,067 
0,011,000 
9,000,000 
5,920,743 
0,120,700 
15,248,127 


76,39.'»,505 

92,753,708 
7,462,116 
7,358,2»7 
0,912,2>ll 
9,000,000 

17,006,832 
6,466,409 

10,916,701 


Total 193,215,771  201,391,637  217,681,993  224,26.5,909 

'  Includes  Han.  &  St.  Jos.,  Kan.  C.  St.  Jo3.  &  C.  B.,  Chlo.  Bur.  A  No., 
CUlc.  B.  &  K.  C.  St.  L.  K.  &  No.  W.,  and  others. 

I  In  1«W8  made  up  as  follows:  Bills  payable,  $3,230,000;  Interest 
due  Jan.  1,1889,  $1,22  J.338;  unpaid  vouchers  and  pay-rolls,  $1,18  7,- 
145;  ciuccnt  accounts, $1,366,317. 

Cleveland  Columbus  Cinciuuati  &  Indianapolis  Railway. 

CFor  the  year  ending  Dec.  31,  1888.^ 
The  report  of  President  J.  D.  LajTig  says  that  the  earnings 
of  the  combined  lines  have  fallen  off  §444,596,  of  whicli  §135,- 
047  is  from  interest  and  dividends,  being  mainly  the  result  of 
not  charging  to  the  Indianapolis  &  St.  Louis  Road  the  interest 
on  the  advances  made  to  that  company,  leaving  the  actual  de- 
crease in  earnings  §309,548. 

The  decrease  in  freight  earnings  amounts  to  §4.59,381,  and 
the  increase  in  passenger  earnings  is  §154,566.  There  is  a  small 
increase  in  the  mail  earnings  and  a  small  decrease  in  the  reve- 
nue derived  from  express  matter  and  rents.  The  falling  off  in 
freight  earnings  was  caused  chiefly  by  a  decrease  in  the  rate, 
the  tonnage  of  the  combined  lines  showing  a  decrease  of  1  '72 
per  cent,  while  the  revenue  has  decreased  8-48  per  cent.  These 
results  were  brought  about  by  the  disastrous  rate  wars  extend- 
ing over  the  entire  west  during  the  last  four  months  of  the 
year.  The  actual  loss  in  earnings  from  this  cause  amounts  to 
over  §.364.000. 

"The  litigation  with  the  St.  Louis  Alton  &  Terre  Haute 
Company,  referred  to  in  the  annual  report  for  1887,  has  been 
decided  by  the  United  States  Supreme  Court  in  favor  of  this 
company.  This  result  removes  the  last  obstacle  in  the  way  of 
eliminating  from  om-  balance  sheets  the  large  item  charged 
against  the  LudianapoUa  &  St.  Louis  Road  mider  its  various  or- 
ganizations ;  pursuant  therefore  to  the  final  decree  of  the 
Court,  closing  up  the  receivership  of  the  Indianapolis  &  St. 
Louis  Railroad,  and  by  order  of  the  board  of  du-ectors  by  reso- 
lution passed  December  27th,  1888,  the  accounts  of  the  Indian- 
apolis &  St.  Louis  RaUroad  and  Receiver  appearing  as  a.ssets 
on  the  books  qf  the  Cleveland  Columbus  Cincinnati  &  Indian- 
apoUs  Railway  Company  were  closed  into  profit  and  loss.  The 
accounts  so  closed  out.  and  which  heretofore  have  appeared  as 
assets  on  the  balance  sheet  of  this  company,  are  as  follows  : 

I.  ifeSt.  L.  RR.  Co,  Stock $300,000 

I.  i£  Sr.  L.  KR.  Co.  2d  Mortgage  Bonds 458,7,50 

I.  it  St.  L.  RR.  Co.  E(iulpment  Bonds 21P,000 

I.  &8f.  L.  RR.  Co.'s  Notes 922.115 

I.  ifeSt.  L.  K'y  Co.'s  Notes 3,270,000 

I.  &  St.  L.  RK.  and  receiver's  advaucen  and  bal  of  aceouuts.  l.:U3,037 
Add  value  of  13  I.  <fc  St.  L.   RR.  2(1  MortftaKe  Bonds,  unre- 
deemed, payment  assumed  by  tlie  C.  C.  C.  <tl.  R'y  Co 5,851 

,  Total ; $6,518,383 

In  lieu  ot  which  this  company  has  received  from 
the  (reorKanized  company)  Indianapolis  &  St. 
Louts  R  lilway  Co  ,  its  securitlea,  which  now  ap- 
pear as  at^.setp.  as  follows: 

I.  ASt.  U  R'y  Co.  Ist  Mortgage  Bonds $1,500,000 

I.  ASt.  L  K'y  Co.  Stock ,500.000 


Total 2,000,000 


Leaving  the  balance  charged  into  profit  and  loss,  as  sbown 
by  the  income  account $4,518,383 

In  the  Chronicle  of  March  9,  on  p.  324,  the  comparative 
statistics  were  given  for  the  C.  C.  C.  &  I.  road  proper  for  the 
year  1888.  From  the  atmual  report  just  to  hand  the  earnings 
of  the  whole  system  are  given  below,  including  the  C.  C.  C.  & 
I.,  the  Indianapolis  &  St.  Louis  and  the  Cinn.  &  Springfield. 

COMUIMEO  EARMNOS  AND  E.\I-ENgK.'«. 

Eamingg—  1S8S. 

Freight $4,958,039 

Passenger 2,160,804 

Mall 153,382 

Express 166,219 

KcntB 114,386 

Interest  and  dividends..  55,979 

Total  earnings $7,011  412 

Operating  expenses .5.329.7'27 

Openit  ng  oobt (70-0::  p.  c.) 

Net  earnings $2,281,085 


18«7. 
•104.3M 

i,oee,Ms 

644,8W 

127,87* 

f2,023,*fa 
$797,001 


1887. 
$5,417,940 
2,(J0H,'.'37 
152,374 
172,037 
116,391 
191.027 


Deduct—  1888. 

T»xe» $201,713 

Interest  on  Irands 1,054,120 

Rentals „ 644,300 

Interest  and  ezohange Cr.  8,507 

Total  taxen.  Interest  and  rentals $7,891,091 

Balance $389,993 

St.  LoniB  Alton  St  Terre  Haute  RR. 

I^For  the  year  ending  Dee.  81,  imi.J 

Advance  slieets  of  the  report  for  the  year  1888  show  the  re- 
sults below: 

CAIRO  SHORT  LINK  DIVIRIOIT. 

The  earnings,  expenses  and  rentals  were  as  follows: 

1885.  1886.  1887.  1888. 

Qross  earnings $760,316    $803,990    $062,480    $949,307 

Oper.  expenses  and  taxes 397,347      408,895      521,079      548,511 

Neteamlngs $368,969    $395,095    $441,401    $400,796 

Bent  of  leased  roads 203,381      214,482      255,883      249,936 

Net  revenue $165,588    $180,613    $185,518    $150,860 

The  general  results  of  the  year  for  the  St.  Louis  Alton  & 
Terre  Haute  Company  are  compiled  for  the  Chronicle  as 
follows: 


OBNBKAI.  FINAMCIAI.  RESULTS. 


$?.O,'^0.0O8 

5,2:i.-|,730 

164-99  1'.  0) 


1885 
Receiptt—  $ 

From  rent  of  main  line 450,000 

Branchei',  net  over  rentals. .  165,587 
From  interest,  Ac 7,726 

Total  receipts 623,313 

Deduet- 

Interest  ou  funded. debt 469,000 

Main  line  expenses 9,903 

Bills  payable  retired,  Ac  ...  23,0t>2 
New  equip.  A  betterments  ..     3,760 


lt:86 

$ 

450,000 

180,613 

2,555 


1887 

450,000 

185,520 

2,437 


1888. 

$ 

4.50,000 

180,860 

2,540 


633,108        637,957        603,400 


Total  deductions 505,725 

Balance 117,588 

Dividends  on  pref.  stock. ...172,788 


409,000 
10,070 
36,790 
60,340 

576,800 
56,368 
61,710 


469,000 

9,383 

128,998 

31,581 

638,962 
def.  1,005 


def.  35,200    def.  5,342    def.  1,005 

BALANCE  SHEET  DECEMBER  31,  1888. 

Cr. 

Mortgage  bondc 

Diviciend  bonds... 

Common  stock 

Preferred  stock 

Accrued  interest 

Unpaid  coup,  and  div.. 
Burplus  in  sink.  fund.. 
Pref.  stk  div.Jan.  1889 
Balance  inc.  account. 


469,000 

18,042 

659 

50,48 1 

538,182 
65,218 
55,539 

SOT.  9,679 


Dr. 

Property  account $1 3,125,400 

Sinking  Fund  Trust...      1,184,727 

C.ish  in  New  York 148,960 

Cash  in  St.  Lodis 10,099 


$0,700,000 

1,337,000 

2,300,000 

2,468,400 

134,750 

13,920 

1,184,727 

24,684 

291,712 


$14,475,193  $14,475,193 

There  was  charged  oflE  during  the  year  to  profit  and  loss  the 
amount  of  claims  against  old  I.  &  St.  L.  R.  R.  Co.  which  were 
declared  not  g<x)d  by  the  decision  of  Supreme  Court  of  United 
States  §532,414  04;  this  accounts  for  decrease  in  income 
account  balance,  which  now  represents  the  equipment  pur- 
chased with  the  old  equipment  bonds  that  were  canceled,  and 
is  not  a  cash  asset. 

Elizabethtown  Lcxingfton  &  Big  Sandy  Railroad. 
fFor  the  year  ending  Dec.  31,  1888.^ 

The  report  of  Mr.  Joseph  P.  Lloyd,  President,  says  that,  as 
compared  with  the  operations  of  1887,  there  is  a  decrease  in 
the  gross  earnings  of  §106,384,  or  9'54  per  cent.  The  failure  of 
the  wheat  crop  in  Kentucky,  and  the  low  rates  east  on  dressed 
beef,  materially  reduced  the  earnings  from  tlirough  freight,  and 
the  inabiUty  to  supply  cars  also  operated  to  diminish  the 
through  traffic  as  well  as  to  retard  the  development  of  local 
trafBc.  The  operating  expenses  decreased  §20,463,  or  2'89  per 
cent,  and  absorbed  67 '98  per  cent  of  the  gross  earnings,  as 
against  65-13  per  cent  in  1887.  The  expenditures  for  car  hire 
and  repairs  and  renewal  of  cars,  locomotives  and  bridges  have 
been  quite  large,  and  other  considerable  expenses  were  mcurred 
in  improving  the  company's  property. 

Tlie  rejjort  says  in  conclusion:  "Among  the  items  embraced 
in  our  fixed  charges  is  one  of  $41,650  for  rental  for  locomotives 
and  cars  hired  from  our  connections.  As  the  withdrawal  of 
this  power  would  have  seriously  embarrassed  us  in  our  opera- 
tions, it  was  necessary  to  increase  our  equipment,  and  we  nave 
added  two  17x24  passenger  engines,  seven  18x34  ten-wheel 
freight  engines  and  124  box  cars,  costing  in  the  aggregate  $108,- 
278,  wliich  has  been  charged  to  the  capital  account  of  the  com- 
pany. Two  new  iron  bridges,  aggregating  432  feet,  have  been 
erected,  1-93  miles  of  additional  sidings  have  been  laid,  and 
other  expenditures  for  construction  and  improvement,  amount- 
ing in  the  aggregate  to  §41,074,  have  been  made  during  the 
year,  which  Tias  also  been  charged  to  the  capital  account  of  the 
company. 

"The  arrangement  with  the  0.  &0.  By.  Co.  for  the  use  of 
its  road  from  the  west  bjink  of  the  Big  Sandy  River  to  Hunt- 
ington, W.  Va.,  by  tlie  trains  of  this  company  will  continue  as 
in  the  past.  In  exchange  therefor  tliis  company  has  given  the 
C.  &  O.  Ry.  Co.  trackage  rights  for  their  trains  over  that  por- 
tion of  this  company's  road  from  the  west  bank  of  the  Big 
^ndy  River  to  Ashland,  Ky." 

The  earnings  and  expenses,  and  the  income  account,  for  four 
years  were  as  given  below  : 

BARSINOS  AND  EXI-ENSES. 

Sarningt  from—            18(-5.                1886.              1887.  18{8. 

Passengers $160,975       $176,155       $232.:V24  $228,464 

Freight 516.310          731. S73          849. ('.88  734,143 

Hail,  exprees,  Ao 29,184           29,501           3-.',861  45,982 


Total  earnings $706,409       $937,528    $1,115,073    $1,00^.689 

Operatingexpenses....    433,095         609,908         706,219         683,766 

$2,820,278    Net  eamlnga $272,774       $327,620       $408,884       $322,933 
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1888. 
•28,520 


1887.  1 

$117,999  $3-28 

$196,920  $196,920 

19,167  60,251 

30,000  30,047 

10.988  14,798 


INXOME  ACCOUNT. 

1885.  1886. 

Net  receipts  (incl.  mis.)  $273,248  $333,616 
Dubursementt— 

Interest  on  bonds $196,920  $264,754 

Bentalfl 19.200  19,200 

Taxes 20,000  29,066 

Miscellaneous 9,248  13,508                                      

Tot.  disbursements...  $245,368       $326,528       $257,046       $302,019 
BaUnoe,  suriilas $27,880  $7,088       $160,953         $26,501 

Colorado  Coal  &  Iron  Co. 
("For  the  year  ending  Dec,    81,  ISSS.y* 

Tlie  report  of  the  President.  TT-.  Edward  J.  Berwind,  says  : 

The  amovmt  expended  for  construction,  equipment,  &c., 
during  the  year  is  as  follows:  Coal  department,  $146,677  ; 
coke  department,  $299  ;  iron  and  steel  department,  $57,572  ; 
iron  mines  department,  $6,055  ;  real  estate  department,  $29,603. 

The  total  amount  advanced  to  the  Aspen  &  Western  Railway 
Company,  up  to  close  of  year,  was  $346,031,  being  an  addit- 
ional expenditure  for  the  year  for  this  account  of  $95,000. 

"The  Aspen  &  Western  Railway,  which  was  built  for  the  pur- 
pose of  transporting  coal  and  coke  from  this  company's  mines 
at  Thompson  Creek,  was  completed  during  the  past  year,  and 
has  been  leased  under  a  traffic  agreement  to  the  Denver  &  Rio 
Grande  Railroad  Company.  As  the  mines  at  this  point  have 
not  yet  been  sufficiently  developed  to  admit  of  shipments,  there 
has  been  no  revenue  derived  from  this  enterprise.  Tliis  com- 
pany holds  securities  of  the  Aspen  &  Western  Railroad  to 
cover  advances  made  for  construction." 

The  iron  and  steel  department  of  the  company  suffered  with 
the  general  depression  and  unprofitableness  of  this  industry  in 
all  sections  for  the  past  year.  The  workings  of  this  depart- 
ment show  a  net  loss  of  $5,834. 

Tlie  blast  furnace  was  kept  in  operation  throughout  the 
year,  but  its  production  was  reduced  to  20,599  net  tons,  against 
a  production  of  the  previous  year  of  25,293  net  tons,  wliich 
was  owing  to  the  fact  that  it  was  badly  in  need  of  repairs. 
This  furnace  was  shut  down  in  December.  The  new  No.  2 
furnace  has  been  completed,  with  a  capacity  of  120  tons  per 
day,  and  total  expenses  to  date  have  been  $234,366,  of  which 
expenditure  $56,043  has  been  made  the  past  year. 

The  iron  mines  owned  by  the  company  have  been  operated 
during  the  past  year  and  have  shipped  26,615  tons. 

The  total  output  of  coal  and  coke  were:  Of  coal,  739,678 
tons,  a- decrea.se  of  17,741  tons.  Coke  product  was  137,482 
tons,  a  decrease  of  13,215  tons. 

The  President  says  that  the  moneys  expended  in  the  acquire- 
ment of  coal  properties,  while  they  have  not  added  greatly  to 
the  profits  of  the  past  year,  have  strengthened  the  position  of 
the  company,  and  should  at  an  early  date  become  new  sources 
of  income.  Having  sufficient  coal  properties  for  aU  present 
purposes,  any  outlay  for  the  coming  year  wiU  be  largely  con- 
fined to  completing  the  payments  and  perfecting  purchases. 
Tlie  company  has  expended  in  the  past  year  $147,696  in  devel- 
oping its  coal  lands  and  completing  the  payment  upon  pur- 
chases already  negotiated. 

During  the  past  year  the  Missouri  Pacific  Railroad  Company 
and  the  Denver  Texas  &  Gulf  Railroad  have  completed  their 
extensions  to  Pueblo,  and  there  is  every  assurance  that  the 
location  of  the  Union  Depot  on  the  south  side  upon  the  land 
which  was  donated  for  that  purpose  has  been  settled  upon.  An 
active  demand  has  been  developed  for  town  lots  both  upon  the 
Mesa  and  adjacent  to  it.  The  real  estate  agents  state  that  the 
demand  is  a  legitimate  one,  and  is  not  in  any  sense  a  boom. 
The  sum  realized  from  the  sale  of  land  and  town  lots  durin" 
1888  was  $128,341.  " 

Tlie  general  remarks  state  that  the  number  of  Colorado  Coal 
&  Iron  Company  bonds  belonging  to  the  sinking  fund  and  in 
the  trustees'  hands  represent  $112,000  par  value,  an  increase  of 
$33,000  during  the  past  year. 

"  While  the  results  for  the  past  year  have  been  unsatisfac- 
tory, owing  to  the  demoraUzation  of  railroad  rates  at  points 
east  of  Colorado,  which  enabled  shippers  of  steel,  iron  and 
coal  to  invade  territory  that  naturally  should  be  supplied  from 
Colorado,  we  hope  and  believe  that,  with  adjusted  rates  out- 
side of  this  .State,  with  improved  business  conditions,  the 
change  of  management  and  economies  which  it  is  proposed  tn 
enforce,  the  results  for  the  present  year  will  be  much  more 
gratifying." 

EAKJUNGS  AND  EXPENSES. 


-1887.- 


1888 

Gross  Net 


Gross  Net 

Earnings.  Karnings.    Earnings.  Earninps 

Coal*  coke  department.  $1,391,057  $323.5S1  $1,316,917  $211  5SS 

Iron  and  steel  dep't 1,3P2.149  209,410       790,528  loss  fi's'si 

geal  estate  dep't 29,14:1  9,3,50         19192  12  °3q 

MlsoeUaneouseam'gs....             6,527  6,'i26         75,984  751984 


'^otal $2,818,876     $548,581  $2,212,623  $293,922 

INCOUE  ACCOUNT. 

Net  earnlnes    ...  $33.%6il  $548,581  $29^3^9''>2 

Add  Income  from  lttve8tmonts,&o sle.iO  4,433  6;225 

¥>>.Jr.*?i;";--—,;— .; $342,261  $5.53.014  s-3oo,i4i> 

I>«is  tnteroRt  on  bonds $209,940  $209,940  $209  940 

Less  jircnilnm  on  bonds ?H0  i  Sba 

InterP8t,dl«cnuntandeioliBnge.. 9042 


Items  to  profits  ana  loss. 


5,30.> 


a„..,.i„.  $709.i<40    $210,720    $225,647 

Burplna $132,321    $342,294      $74,502 

Royaliles  earned  and  credited  to  coal, 

coke  nnd  real  estate  capital  accounts 

duriDK  the  year,  include  1  )n  operating 

«xp6n»e8 $60,657      $96,019      $85,806 


GENERAL   INVESTMENT    NEWS. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

Cleve.  Col.  Cin.  &  Ind.— Eighty -seven  Consol.  Mort.  bonds, 
the  numbers  of  which  are  given  in  our  advertising  columns. 
They  will  be  redeemed  Jime  1,  1889,  on  which  &,y  interest 
will  cease.  . 

Hous ATONIC. — The  five  per  cent  roUing  stock  certificates 
issued  in  1881,  due  July  1,  1889,  will  be  paid  at  the  office,  36 
Wall  Street,  at  par  and  accraed  interest,  on  presentation. 

Louisville  &  Nashville — Cecilian  Branch. — Twenty-five 
first  mortgage  bonds,  $1,000  each,  will  be  redeemed  Sept.  1, 
1889,  and  interest  wiU  cease  on  that  date.  The  numbers  are — 
83,  93,  164,  172,  191.  287,  305,  339,  340,  343,  405,  446,  503.  531, 
643,  654,  6C6,  696,  703,  876,  890,  914,  923,  950,  995. 

Canadian  Paciflc. — A  dispatch  from  Ottawa,  March  31, 
said:  "  The  Canadian  Pacific  bill  came  Ubfore  the  Railway 
Committee  on  Friday  and  has  been  remodeled.  A  new  feature 
introduced  is  a  provision  that  the  debt  conversion  before  tak- 
ing efl;ect  must  be  agi-eed  to  by  two-thirds  of  the  shareholders. 
In  the  former  biU  a  majority  consent  was  all  that  was  neces- 
sary. A  change  was  also  made  with  regard  to  the  disposition 
of  new  debentures.  The  company  is  to  be  allowed  to  issue 
four  per  cent  stock  to  the  extent  of  $109,000,000,  as  formerly 
proposed,  and  to  bond  the  road  for  a  further  $2,500,000  a  mile. 
But  the  clause  allowing  the  company  to  secure,  by  the  issue  of 
further  debentures,  amounts  required  for  the  construction  or 
acquisition  of  branch  lines  and  for  extensions  is  struck  out." 

Denver  &  Rio  Grande. — The  following  is  an  official  state- 
ment preliminary  to  the  annual  report: 

1888.  1SS7. 

Miles  of  road  operated 1,463  1,347 

Gross  eamiufrs $7,668,654       $7,983,419 

Operating  cxpeuscs 5,104,681  4,742,048 

Net $2,563,972       $3,241,370 

Other  income 25,388 

Total  net $2,563,972       $.'!,2fi6.758 

Interest,  taxes,  &c... 1,878,716         1.696,708 

Balance $685,255       $1,570,050 

Dividend  on  preferred  stock 295,025         1,182,^00 

$389,630  $387,550 

Income  app'ied  to  betterments 240,906  250.524 

Surplus $148,724  J137.026 

Denver  South  Park  &  Paciflc— The  terms  of  adjustment 
by  the  Union  Pacific  with  the  bondholders  of  this  company 
are  just  published.  The  agreement,  however,  was  given  in 
the  Chronicle  from  early  information  as  long  ago  as  Febru- 
ary 2.  on  p.  159.  The  new  bonds  are  gold  4}^  per  cent  col- 
lateral trusts  issued  by  Union  Pacific. 

East  Tennessee  Virginia  &  Georgia— Memphis  &  Charles- 
ton.— Some  time  ago  the  minority  stockholders  of  the  Memphis 
&  Charleston  Railroad  filed  a  petition  in  the  Chancery  Court  at 
Huntsville,  Ala.,  praying  for  an  injunction  restraining  the 
stockholders  of  the  East  Tennessee  Virginia  &  Georgia  Rail- 
road from  voting  the  stock  of  the  former  road.  Among  other 
things,  the  bill  alleged  that  under  the  law  the  East  Tennessee 
Company  could  not  vote  the  stock  of  the  Memphis  &  Charles- 
ton road,  and  that  the  lease  which  they  expected  to  renew  was 
in  violation  of  the  charter  of  the  road.  In  December  last  the 
case  was  argued  before  Chancellor  Cobbs,  in  Birmingham,  Ala. , 
on  demurrers  filed  by  tlie  East  Tennessee  Virginia  &  Georgia 
Comjjany.  Chancellor  Cobbs  has  had  the  case  under  advise- 
ment since  that  time,  and  in  his  decision,  just  made.  Chancel- 
lor Cobbs  sustains  every  point  made  in  the  petition  of  the 
plaintiffs.  He  holds  that  while  one  corporation  may  own  the 
stock  of  another,  they  have  no  right  to  vote  it  under  the  laws 
of  Alabama.  The  Chancellor  also  decided  that  the  control  of 
the  Memphis  &  Charleston  road  by  the  East  Tennessee  Virginia 
&  Georgia  is  a  violation  of  the  charter  of  the  former  road. 

ti  New  York  Messrs.  Hoadley,  Lauterbach  &  Johnson, 
counsel  for  the  East  Tenn.  Va.  &  Ga.  Railway  Company,  state 
that  the  decision  is  simply  that  of  Chancellor  Cobb,  of  Ala- 
bama, oveiTuling  the  defendants'  demurrer  to  complainant's 
bill.  It  is  in  no  sense  a  judgment  on  merits.  Defendant  has 
leave  to  file  an  answer  and  the  case  will  come  up  regularly 
for  trial.  In  the  meantime  defendants  have  taken  an  appeal 
'from  the  Chancellor's  judgment  to  the  Supreme  Com-t  of  the 
State. 

Houston  &  Texas  Central. — Coimsellor  Tweed,  of  the 
Houston  &  Texas  Central  Railroad  Company,  is  reported  as 
saying:  "Tlie  accountants  have  completed  their  compilation 
of  reorganization  expenses,  and  the  floating  debt  and  the 
amount  of  assessment  will  be  declared  within  a  day  or  two. 
The  reorganization  plan  provides  for  the  issue  of  new  stock  to 
stockholders  paying  the  assessment,  but  they  get  no  bonds  or 
anything  else  to  represent  the  assessment.  If  the  stockholders 
do  not  avail  themselves  of  this  riglit  to  stock  in  the  new  com- 
pany, the  floating  debt  will  have  the  right  to  the  stock  on  pay- 
ment of  reorganization  expenses,  which  include  back  coujwns, 
and  if  the  floating  debt  does  not  do  this,  the  Central  Trust 
Company  may  disjwse  of  the  stock  for  the  reorganization  ex- 
penses. I  can  say  that  the  assessment  will  be  larger  than  any 
amount  yet  stated,  that  is,  more  than  30  per  cent." 

International  &  Great  Northern. — The  suit  of  Jay  Gould 
against  the  Intern.ational  &  Great  Northern  in  tlie  Circuit 
Court  at  Tyler,  Tex.,  was  heard  last  week,  and  .is  the  road  did 
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not  deny  the  claims  of  the  plaintiff,  the  Court  rendered  judg- 
ment in  liis  favor  for  ?.'il4,603,  with  8  jjer  cent  iutercst  from 
the  date  of  tin-  promissory  notes.— ff.  R.  Oaxette. 

Lehiik'h  Valley— Si-hiiylklll  &  Lehiffh.— ThcvPi/Wic  Ledger 
rei>orts  that  E.  \V.  bYisbie,  of  New  Yorii,  President  of  the  pro- 
iwt(il  Schuylkill  &  I^>higli  Kjiilroad,  and  other  officials,  have 
fteen  in  the  coal  regions  making  arrangements  to  commence 
operations.  They  have  given  out  contracts  for  building  a  twr- 
tion  of  the  road  and  the  remainder  was  to  have  been  given 
out  this  week.  The  line  will  be  fifty  miles  long.  "  The 
new  com|>nny  h;us  purchased  almost  every  acre  of  coal 
land  in  the  Pottsville  coal  basin  not  owned  by  the  Read- 
ing Rjiilroad,  and  of  course  will  couti-ol  all  the  coal 
ti-ntlic  from  these  mines.  It  is  estimated  here  that  these 
purchast's  of  coal  lands  will  give  the  Lehigh  Valley  750,000 
tons  more  coal  to  haul  every  year.  The  road  will  be  built  in  a 
year.  In  addition  to  thase  proposed  new  connections  it  is  said 
(hat  the  Lehigh  Company  also  intends  to  complete  the  gap  be- 
twi»en  the  road  out  of  Buffalo  and  the  Pennsylvania  &  New 
York  Canal  &  Riiikoad  di\Tsion  rumiing  to  Elmira.  If  the 
new  road  is  built  it  will  bo  the  fifth  independent  between  New 
Y"ork  and  Buffalo." 

Mihvuukee  &  Nortliprn.— Gross    and     net  earnings   and 
chiu-ges  were  as  follows  ui  1888: 

1P88.  1887. 

Gross  oartii»g9 $l,0So,T19  $970,135 

Opernttug  exi)ense8  and  taxes 757,387  G35,9o3 


lijcpovts  ftttd  Socnmtuta, 
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$340,235 
220,761 


Net  earnings $32?,332 

Cliargcs 230,174 

Surplus iil78,158  $119,174 

N.  Y.  ('ity  Rapid  Transit  Bill.— The  bill  drawn  by  Corpora- 
tion Counsel  Beekman  under  the  direction  of  Mayor  Grant  has 
been  introduced  into  the  Legislature  at  Albany.  It  puts  the 
enterprise  under  the  control  of  five  special  commissionere  and 
the  Sinking  Fund  Commissionei-s.  The  appointment  of  the 
former  is  vested  solely  in  the  Mayor.  Three  of  them  must, 
and  all  of  them  may  be,  residents  of  this  city.  The  Sinking 
Fund  Commissioners  are  the  Mayor,  the  Recorder,  the  Comp- 
troller and  the  Chairman  of  the  Finance  Committee  of  the 
Board  of  Aldermen.  A  general  outline  of  the  bUl  gives  the 
following  features: 

The  Rapid  Transit  Commissioners  are  empowered — 

First — To  determine  the  plan  of  rapid  transit — whether  it 
sliall  be  underground,  elevated  or  surface. 

Second — To  locate  the  routes  (which  may  be,  if  necessary, 
between  streets  and  avenues,  through  blocks  and  private 
property). 

Third — To  determine  the  value  of  property  taken  or 
damaged. 

Fourth — To  prepare  articles  of  association  for  the  company 
which  is  to  operate  the  road. 

Fifth— To  determine  the  sum  to  be  paid  yearly  to  the  city  by 
the  company. 

When  the  Rapid  Transit  Commissioners  have  adopted  a  plan, 
located  routes  and  authorized  the  organization  of  a  company, 
the  Sinking  Fimd  Commissioners  are  required  to  luake  appli- 
cation for  the  consent  of  the  owners  of  half  the  property  value 
along  the  line  and  the  consent  of  the  Board  of  Aldermen.  If 
they  fail  to  obtain  the  consent  of  the  property  owners  they  are 
to  apply  to  the 'Supreme  Court  for  the  appointment  of  three 
commissioners  to  determine  whether  the  road  shall  be  built  on 
that  line.  This  determination  becomes  final  if  confii-med  by 
the  Coiu-t.  The  Sinking  Fund  Commissionere  are  tlien  empow- 
ered to  sell  at  public  auction  to  the  highest  bidder  the  franchise 
or  right  of  operating  the  road.  The  buyer  must  be  a  company 
organized  under  the  direction  of  the  Rapid  Transit  Commis- 
sioners and  bound  to  adopt  the  plan,  routes,  conditions  of  op- 
eration, &c.,  prescribed  by  such  commissioners. 

The  principle  embodied  in  it  is  a  good  one,  as  it  aims  to  se- 
cure rapid  transit  under  the  direction  of  the  municipal  author- 
ities, but  at  the  same  time  the  road  is  to  be  built  and  operated 
by  jprivate  enterprise.  It  may  yet  require  many  amendments, 
and  one  defect  is  that  the  motor  power  is  limited  to  steam, 
while  in  the  near  future  electricity  may  be  found  preferable. 
Among  the  thoroughfares  exempted  from  the  operation  of  the 
bill  are  Broadway  and  Fourth  Avenue. 

PHtsbnrg  Cineiniiati  &  St.  Lonis.— The  comparative  state- 
ment of  the  Pittsburg  Cincinnati  &  St.  Louis  Railroad  for  the 
year  ending  Dec.  31  shows: 

1888  1887 

Gross  caniinKs $5,388. '47       $5,008,378 

Operating  expcnsen 4,193,011  4,017,218 

Net  earnings $1,19.^,536 

Other  Income 5,317 


$1,791,160 
5,777 

$l,79e,'>37 
1,193.9*9 


Total  Income $1,200,854 

Int.,  reutals  and  deUciency  on  leased  lines. . .     1,296, 108 

Balance def.  $95,2.54  sur.  $602,948 

I'oiiglikpepsie  Bridge.— It  is  stated  that  the  five  railroad 
companies  controlled  by  the  Poughkeepsie  Bridge  Syndicate, 
viz.,  the  Hudson  Connecting  Railroad,  the  Poughkeei)3ie 
Bridge  Company,  the  Poughkeepsie  and  Connecticut  Railroad, 
the  Hartford  &  Connecticut  Western  Railroad,  and  the 
Springfield  &  Massachusetts  Railroad,  will  all  be  merged  into 
one  coini)!iny,  with  a  capital  of  $8,1)00,000.  A  chart*'r  was 
granted  by  the  Delaware  Legislature  last  week  that  will  admit 
of  the  consolidation  being  made.  Tlie  consolidation  will  take 
place  about  June  1,  by  which  time  it  is  expected  all  the  roads 
will  be  completed. 

V  Far  balance  of  iBTestmeat  liema  see  page  3S9. 


CHiCAoa,  January  1,  1889. 

To  tfie  Stockholders  of  the  Chicago  Burlington  <fc  Quincy  Rail- 
Road  Company : 

Your  Directors  submit  the  following  report  of  the  opera/- 
tions  of  the  Company  for  the  year  ending  December  81, 1888: 

EARNINGS  AND  EXPENSES. 

The  gross  earnings  of  the  Company,  including  all  leaaed 
roads  and  branches,  have  been: 

Frnin  freight  $19,484,035  38 

From  pa.sseugers 6,146,120  94 

From  mail,  express  and  miscellaneous.      2,159,011  44 

,         , $23,789,167  76 

The  operating  expenses  have  been $17,804,112  92 

Taxes  have  been 1,078,347  05 

18,982,459  97 


Leaving  net  earnings  from  operating $1,006,707  79 

Add  interest  and  exchange,  uud  other  income 169,60144 

$5,076,300  23 

Fixed  charges  have  been  paid  as  follows: 

Rent  ol  tracks  and  depots $193,708  77 

luteres;  on  bonds 5,111,527  18 

Sinkhtg  Fiinds  — 
For  C.  B.  it  Q.5  i>er  ct.  bonds 

of  189,'j,  issued  for  A.  K.  & 

U.  M.  RR $19,110  00 

For  C.  B.  &  Q.  5  per  ct.  bonds 

of  1901,  Issued  for  St.  L.  K. 

I.&C.  RR 59,20000 

For  C.  B.  &  Q.  4  !tnd  5  per  cf. 

bonds  of  1919  (fowa  Dlv.)  203,865  00 
For  C.  B.  &  Q.  4  per  cr.  bonds 

of  1921,  issued  for  B.  &S. 

W.  Riiilway 43,000  00 

For  C.  B.  &  Q  4  per  ct.  bonds 

of  1922.  issued  for  Denver 

Kxteusion  79,68000 

For  C.  B.  ,k  Q.  Nebraska  Ex- 

teusioii  4  per  ct.  bonds  of 

1927 199,68125 

For  B.  &  .M.  in  Nebraslia  4  pr. 

ec.  bonds,  issued  for  A.  &  N. 

RR 66.94000 

For  Rep.  Val.  RR  6  per  ct. 

bonds 14,000  00 

For  L.  &  N.  W.  RR.  7  per  ct. 

bonds 6,000  00 

691,476  25 


Total  fired  charges $5,996,712  20 

A  Igo  DivUtends — 

March  15.  1888.  2  percent 1,527,830  00 

June  15,  1888,  1  per  cent 763,916  00 

September  15,  18e(8. 1  per  tent 783,916  00 

December  15,  lfe88, 1  percent 763,916  00 


$3,819,578  00 


9,816,290  20 

Deficit $1,73;J,980  97 

Less  not  receipts  of  B.  &  M.  R.  RR.  in  Nebraska  Land 
Department  for  the  year 408,555  56 


Deficit  forthe  year $4,331,425  H 


1888  COMPARED  WITH  1887. 


The  Gross  Earnings  from  Operating  In  1888  were  . 
The  Gross  Earmngs  fiom  Opcraliug  in  1887  were  . 


,  $23,789,167  76 
.    27,576,078  22 


Decrease  in  1888 $3,783,910  46 


The  Operating  Expenses  in  1888  (inolad'g  Taxes)  were. 
The  Opcratlug  Expenses  In  1837  (includ'g  Taxes)  wore. 


$18,882,459  97 
16.097,913  04 


Increase  In  1888 $i,78«,546  93 


The  Net  Earnings  In  1888  were.. 
The  Net  Earnings  in  1887  were., 


$4,906,707  79 

11,478,165  18 

Decrease  in  1888 $d,.5- 1.457  39 


PercODtaee  of  Operating  Expenses  (including  Taxes)  to 
Gros-sEarniiiusiu  1888  79-37 

Peri^entag '  of  Operatlug  Expenses  (Including  Taxes)  to 
Grots  Earnings  in  1887 58-38 


Increase  in  1888. 


20-99 


The  total  number  of  P.ssengers  carried  in  1888,  exolu, 

of  those  carried  on  Mileage  and  Season  Tickets,  was.. 

In  1887 


Increase  in  1888. 


5.968,148 
5,750,348 


217.800 


Oro8<  Earnings  from  Passengers  in  1888  were., 
Gnss  Earnings  from  Patseugers  in  1887  were.. 


Decrease  in  18S8. 


$6,146,120  94 
6,6Z9,859  06 

$183.738  12 


Total  number  ot  Tons  of  Freigtit  carried  In  18«8  (includ- 
ing the  111.  Central  In  lt«  own  cars,  161,294  tons)  was. 
In  1887  (including  the  111.  Central,  338,356  tons)  was .. 


0,056.669 
9,752,325 

695,660 
.  «15,484'035  88 
.    13,675.659  04 

Decrease  in  1883 $3.191.619  86 


Decrease  in  1888 

Gross  Receipts  from  Freight  In  1888  were., 
Groas  Receipts  from  Freight  iu  1887  were.. 


400 


THE   CHRONICLE. 


[Vol.  XLVin, 


$76,391,600  00 


1,905  00 


CAPITAL  STOCK. 

The  Capital  stock  of  the  Chic.  Burl.  & 

Qulncy  ER.  Co.  at  the  date  of  the  last 

Keport  was  $76,390,300  00 

Iftsued  during  the  year  on  account  of 

B.&  M.R.RR,  (Iowa  Bonds)  converted  1,000  00 

Issued  durinK  the  year  in  exchange  for 

B.  &M.  RUE.  (Iowa Stock) 300  00 

Total  Cap.  Stock  C.  B.  &  (J.  RR.  Co. 

Dec  31,  1888 

Capital  Stock  of  the  Burl.  &  Mo.  River 

RE.  Co.  (Iowa)  at  date  of  last  report.  $2,205  00 
Amount  transferred  to  Trustees  on  con- 
version into  C.  B.  &Q.  Stock 300  00 

Aggregate  of  Capital  Stock  on  Dec. 

FUNDED    DEBT. 

The  Funded  Debt  of  this  Company  at  the  date  of  the 

last  report,  including  contingent  liabilities  for  its 

branch  roads,  was $91,266,707  86 

There  have  been  issued  during  the  year 

bonds  as  follows: 
C.  B.  &  Q.  Nebraska  Ex- 

tensi'n  Mort.  Sink.  Fund 

4  p.  c.  b'ds  of  1927,8old.  $3,000,000  00 
Atchison  &  Nebraska  RR. 

2d  Mort.  6  p.  cent  bonds 

of  1927,  sold 901,280  84 


$76.393.505  00 


The  reductions  during  the 
year  have  been  as  fol' ws: 

C.  B.  &  (J.  4  p.  cent  bonds 
of  1890  (Northern  Cross 
ER.)  canceled 

Purchased  for  Sink.  Funds 
and  canceled: 

C.  B.  &  (3.  5  p.  0,  bonds  of 
1895(1.  K.&D.M.RR.) 

C.  B.  &  Q.  5  p.  c.  bonds  of 
1919  (Iowa  Division)... 

C.  B.  &  Q.  4  p.  c.  bonds  of 
1919  (Iowa  Division)... 

C.  B.  &  Q.  4  p.  0.  bonds  of 
1927  (Nebraska  Exten.) 
Converted  into  stock: 

B.  &  M.  EE.  (Iowa)  con- 
vertible bonds  of  1889 . . 


-  $8,901,280  84 


$50,000  00 


28,000  00 

14,000  00 

194,000  00 

215,000  00 


1,000  00 


502,000  00 


8,399,280  84 


Net  Increase  of  funded  debt  durlnp  the  year 

Total  funded  debt  December  31, 1888 $99,665,98S  70 


Whole  amount  of  stock  and  bonds  December  31, 1888. .$176,059,493  70 


LENGTH  OF  EOAD. 

The  number  of  miles  of  road  owned  and  leased  by  the 
company.  Including  all  branches,  on  December  31st, 
1887,  was 4,57l34iooo  miles 

Add  for  mileage  leased  and  operated  jointly  with  other 
companieB,  and  roads  for  wUch  a  flxed  yearly  rental 
"  Pa'd 122349,000  miiea 

Total  number  of  miles  operated  by  the  company  De- 
cember 31,  1887,  as  stated  la  the  last  annual  report.  4,693383,000  miles 
There  have  been  added  during  the  year: 

In  Illinois. 
The  Illinois  Valley  &  Northern  EE. 
from  Streatornorthwestto  Walnut     58734,ooo  miles 

In  Iowa. 
An  extersion  of  the  Nebraska  E'y 
from  Nebraska  City  over  the  Ne- 
braska City  Bridge  to  a  connection 
with  the  Kansas  City  St.  Joseph  & 
Council  Bluffs  ER.  at  Morison, 
Iowa,  length  in  Iowa HSOjojo  miles 

In  Mi88O0EI: 
This  Company  has  leased  from  the 
Kansas  City  St.  Joseph  &  Council 
Bluffs  ER.  Comtiany,  under  date 
of  October  1,  1887,  tiiejoint  use  of 
the  track  of  the  last  named  Com- 
panyfrom  Napier  to  St.  Joseph...      357iOjooo  miles 

In   Nebkaska. 

The  extension  of  the  Nebraska  R'y 
from  Nebraska  City  as  above  de- 
scribed, length  in  Nebraska ^^"looo  miles 

Anextensionoftliemain  line  of  the 
Grand  Island  &  Wyoming  Central 
EE.  from  Whitm'n  west  to  Alliance     69600,000  miles 

An  extension  of  the  main  line  of  the 
Lincoln  &  Black  Hills  EE.  from 
Greeley  Centre  N.  W.  to  Ericson  .     18550,ooo  miles 

In  Kansas. 
An  extension  of  the  main  line  of  the 
Beaver  Valley  EE.  from  Blakeman 
southwest  to  St.  Francis 392lo,ooo  miles 

Total  number  of  miles  operated  by 
the  company  December  31, 1888. 


2238M,ooo  miles 


•  Divided  as  follows : 

Number  of  miles  of  Eoad  owned  and 

leased  by  the  Company,  Including 

all  branches 4,757a92,ooomUeg 

Mileage  leasejl  and  operated  jointly 

with  other  Co.-s,   and  roads   for 

which  a  axed  yearly  rental  is  paid.*15998i,o«o  miles 


4,917277,000  miles 


■4,9172T7,ooo  miles 


Average  number  of  miles  operated  during  1888 4,8587»6,ooo  miles 


i.«„??I?;^^°''f"'<'".™'!®*  hereiofore  erroneously  reported  under  tlie 
.^^Se^:fereM^^^/a?id7ornS^r  •"  «'"•  ^'^  "-"^-"-ed^l^ 


CONSTRUCTION. 
There  has  been  expended  for  construction  during  the  year  on  the 
Chicago  Burlington  &  Quincy  RE.  and  branches  in  Illinois : 

For  land  and  right-of-way $182,927  37 

For  new  buildiuifs  and  water  works 30,321  46 

For  new  undercrjssing  C.  8.  F.  &  C.  ER.. 

Galesburg 6,662  37 

For  new  passenger  yard,  Chicago 24,418  46 

For  new  viaducts,  Chicago 566  95 

For  new  boom,  Burlington  bridge l,99i)  98 

For  new  freight  yard,  Hawthorne 46,068  75 


On  the  St.  Louis  Rook  Island  &  Chicago  RR  : 

For  land  and  right-of-way 

On  the  Chicago  Burlington  &  Quinoy  EE. 
and  branches  in  Iowa : 


$292,956  34 


200  00 


For  new  side  tracks 

For  new  iron  bridges 

For  new  buildlng.s 

For  land  a\)d  right-of-way 

For  remodelling  yard  at  Ft.  Madison 

For  new  pa^souger  yard,  Ottumwa 

For  filling  trestle  bridges 


$9,766  40 
19,883  62 
5],5:<9  44 

7,625  06 
17,492  87 
12,94!)  22 

2,685  69 


I 


On  account  of  new  lines  In  Illinois  and  Missouri,  as  follows : 

In   Illinois. 
Illinois  Valley  and  Northern  RR.: 

Walnut  to  Streator 


121,942  30 


In  M188OUKI. 

St.  Joseph  &  Nebraska  RR.:  * 

Napier  to  a  conuection  with  the  Eulo 

Bridge  line 

On  the  Burlington  &  Missouri  River  Railroad 

braska  and  branches: 

For  new  sidetracks 

For  land  and  right  of  way 

For  new  buildings  and  water  works 

For  new  fences 

For  now  vl.aducts,  Omaha 

For  remodelling  freight   yards,   Omaha 
and  Lincoln  

For  Rulo  Bridge   

For  Nebraska  City  Bridge 

For  change  of  line,  Nebraska  City,  ac- 
count of  bridge  

For  iniscellaneous  construction 


926,928  55 


129,400  26 


in  Ne- 


$52, 
21, 
52, 
28, 
11; 

4 
129 
341,1 

23 


,451  67 
,138  13 
,9S4  73 
435  04 
,749  86 

753  55 
772  81 
994  47 

,640  15 
818  32 


667,738  73 


71 


275, 


,383  32 
,571  95 
736  81 


490,262  86 


On  account  of  new  lines  in  Nebraska,  Kansas,  Col- 
orado and  Wyoming,  largely  for  work  done  in  1887,  as 
follows: 

Ik  Nebraska. 
Omaha  &  North  Platte  Railroad: 

Ashland  to  Schuyler 

Graud  Isl^ind  &  Wyoming  Central  Railroad: 

Grand  Island  Norihwest } 

Branch.  Alliance  Northwest i 

Nebraska  &  Colorado  Railroad: 

Main  lino  and  branches 

Lincoln  &  Black  Hills  Railroad: 

Central  City  to  Ericson 

Palmer  to  Arcadia 

Greeley  to  Burweil , 

Republican  Valley  &  Wyoming  Railroad 

Culbertson  to  Colorado  State  line.... 
Crete  Milford  A  Western  Railroad: 

Crete  to  Milford 

Oxford  &  Kausis  Railioad: 

Orleans  to  Kansas  State  line 

In  Kansas. 
Beaver  Valley  Railroad: 

Kansas  State  line  to  Blakeman 

In  Colorado. 
Colorado  &  Wyoming  Railroad: 

East  line  of  Colorado  Northwest  to 
South  line  of  Wyoming 

In  Wyoming. 
Grand  Island  &  Northern  Wyoming  Railroad 
Extension  of  G.  I.  &  W.  C.  RR.  branch 

from  Alliance  into  Wyoming 

Cheyenne  ife  Burlington  Railroad: 

South  lino  of  Wyoming  to  Cheyenne. 
Eastern  Wyoming  Railroad: 

Extension  of'Granri    Island   &  Wy- 
omiug  Central  RR.  into  Wyoming. 
New  telegraph  lines  on  above  roads. 


^ 


17, 
328, 


,257  04 
,025  76 
006  27 


61,178  68 


498.991  10 


1,423  99 
1,965  26 


258  30 
,153  56 


2,088,214  80 


Deduct  balance  to  credit  of  bond  account  for  the  year, 
being  discount  on  0.  B.  &  Q.  bonds  purchased  for 
sinking  funds  and  canceled 


$4,227,380  98 


3,558  84 


Total  construction. 


$4,223,822  14 

1,069,218  60 
Total  constniction  and  equipment $5,293,040  74 


EQUIPMENT. 
The  cost  of  equipment  added  during  the  year  was. 


*  This  road  was  builtln  1882  and  leased  to  the  K.  C.  St.  J.  &  C.  B.  EE. 
Co.,  which  company  owned  all  the  securities  of  the  St.  J.  &  Neb.  ER.  In 
1887,  upon  the  completion  of  the  Rulo  Bridge,  this  lease  was  canceled, 
and  the  road  leased  10  the  C.  B.  &  Q.  RR.  Co  ,  which  company  In  1888 
purchased  from  the  K.  C.  St.  J.  &  C.  B.  RR.  Co.  these  seeurities. 

There  have  been  added  to  the  equipment  during  the  year: 

Engines 51  I  Box,  freight  and  cattle  cars 100 

Pass'er  and  combination  cars..    22    "' '        '     " 

Boarding  car... 1 

Baggage,  mail  and  express  cars    16 
Way  cars 16  j 

The  equipment  at  the  end  of  the  year  is  as  follows 


Platform  and  coal  oars 300 

Hand  cars 55 

Rubble  and  Iron  oars 15 


Engluea  689 

Passer  and  combination  ears. .  351 
Baggage,  mail  and  exp.  cars....  13 1 

Dining  cat  s 7 

Ollicor.s' and  pay  cars 11 

Way  cars 352 

Boarding  cars 15 


Wieokiugcars 8 

Box,  freixht  and  cattle  cars.  20,130 

Pli.tioi  in  and  coal  cars 5,599 

Piledriveis 5 

Hand  cars 1,429 

Rubble  and  Iron  cars 1 ,009 
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And  nil  the  machinery  and  tools  in  the  shops  at  Aurora, 
Oftlosburg,  Uurlington,  Beardstown,  Croston,  Plattsmouth, 
McC<K)k,  and  elsewhere. 

NoTK— Tlin  Htateroom  o»r  reported  liwt  year  liiis  bocn  ooa  verted  into 
»  pay  car  to  replHCO  tUe  pay  oar  biirued  diirliii?  tbe  year. 

CONDITION  OF  THE  ROAD. 

In  Iowa,  during  the  year,  5>.^  niilos  of  Bide  track  were  con- 
verted into  second  track.  The  number  of  miles  of  second  track 
on  Dec.  31,  1S88,  was,  in  Illinois,  flOS^';  in  Iowa,  a^l^',  and  in 
Nebraska,  43^';  total,  294. 

In  Illinois,  during  the  year,  2li  miles  of  side  track  were  con- 
verted into  third  track,  making  the  number  of  miles  of  third 
track  at  the  end  of  the  year  18J^— all  between  Chicago  and 
Galcsbiirg. 

In  Illinois,  Iowa  and  Miiitsouri,  during  the  vear,  .M  miles  of 
steel  rails  were  laid  in  branches  and  side-tracks  to  replace  iron 
rails;  1 1  miles  in  new  side-tracks  and  64?^  miles  in  main  line 
and  side-tracks  upon  the  Illinois  Valley  &  Northern  Raih-oad. 
Tlu^  total  number  of  miles  of  steel  rails  in  all  tracks  oast  of  tlie 
Missouri  River  on  De<-.  31,  1888,  was  3,014.  This  includes  the 
whole  main  line  in  Illinois  and  Iowa. 

In  Nebraska,  Kansas,  Colorado  and  Wyoming,  diu-ing  the 
year,  57^  miles  of  main  track  and  3^  miles  of  side-tracks  were 
reUiid  with  steel  rails  in  place  of  iron  rails,  and  131^  miles  of 
steel  rails  were  laid  in  main  and  side-tracks  upon  the  several 
new  branches  completed  during  the  year,  making  2,290  miles 
of  steel  rails  in  all  tracks  west  of  the  Missouri  River  Dec.  31,- 
1888. 

The  general  condition  of  the  road  and  equipment  has  been 
fully  maintained  during  the  year. 

NEW    BRANCHES. 

During  the  year  new  roads  and  extensions  have  been  built, 
in  whole  or  in  part,  as  follows: 

In  IIX.INOIS: 

The  Illinois  Valley  &  Northern  Railroad,  from  Streator  north- 
west to  Walnut,  on  the  branch  from  Mendota  to  Fulton,  com- 
mencetl  in  1887  and  completed  and  opened  for  business  June  1, 
1888,  58  734-1000  miles.  This  road,  in  connection  with  the 
Chicago  Burlington  &  Northern  RR.  forms  a  Une  between  the 
Streator  coal  fields  and  St.  Paul  52  miles  shorter  than  the  old 
route,  via  Aurora. 

In  Iowa: 
•  An  extension  of  the  Nebraska  Railway  from  Nebraska  City 
over  the  Nebraska  City  bridge  to  a  connection  with  the  Kansas 
City  St.  Joseph  &  Council  Bluffs  Railroad  at  Morison,  Iowa. 
Completed  and  opened  for  business  Aug.  12,  1888.  Length  in 
Iowa,  1  130-1000  miles. 

In  Nebraska: 

The  extension  of  the  Nebraska  Railway  from  Nebraska  City 
as  above  described.     Length  in  Nebraska,  960-1000  miles. 

An  extension  of  the  main  line  of  the  Grand  Island  and  Wyo- 
ming Central  Railroad  from  Whitman  west  to  Alliance,  com- 
pleted and  ojiened  for  business  Feb.  3,  1888,  69  600-1000  miles. 

An  extension  of  the  main  line  of  the  Lincoln  &  Black  Hills 
Railroad,  from  Greeley  Centre  northwest  to  Ericson,  completed 
and  opened  for  business  May  7,"1888,  18  550-1000  miles. 

In  Kansas: 

An  extension  of  the  main  line  of  the  Beaver  Valley  Railroad 
from  Blakeman  southwest  to  St.  Francis,  completed  and  opened 
for  business  July  8,  1888,  39  210-1000  miles. 

The  bridge  across  the  Missouri  River  at  Nebraska  City  was 
completed  and  opened  for  business  Aug.  13,  1888. 

In  addition  to  the  above,  some  work  was  done  on  other  sec- 
tions of  road  described  in  the  last  annual  report  as  under  con- 
struction (which  work  was,  however,  suspended  early  in  tlie 
year),  and  grading  has  been  begun  upon  a  branch  of  the  Grand 
Island  &  Wyoming  Central  Railroad  from  Alliance  northwest 
towards  the  coal  fields  in  Wyoming,  west  of  the  Black  Hills. 

GENEKAI^    REMARKS. 

The  actual  length 'of  road  in  operation  Dec.  31,  1888,  was 
4,917  miles,  against  4,693  miles  Dec.  81,  1887 — an  increase  of 
Za  mUes. 

Tlie  average  number  of  miles  operated  by  the  Chicago  Bur- 
lington &  Quincy  Railroad  Company  in  1888  was  4,859,  against 
4,239  the  year  before.  The  gross  earnings  per  mile  of  road 
operated  were  §4,895  90  in  1888,  against  $6,505  33  in  1887.  The 
operating  expenses,  including  taxes,  per  mile  in  1888  were  $3,- 
886  08,  against  §3.797  58  in  1887.  The  net  earnings  per  mile 
in  1888  were  §1,009  82,  against  $3,707  75  in  1887.  The  percent- 
ige  of  operating  expenses,  including  taxes,  to  gross  earnings  in 
m88  was  79-37,  against  58-38  per  cent  m  1887. 

Tlie  properties  controlled  by  this  Company  whose  operations 
and  mileage  are  not  embraced  in  this  report  show  a  decreas<'  in 
net  surplus  for  the  year  1888,  as  compared  with  the  year  1887, 
if  about  $1,600, (KX),  after  paying  their  own  operating  exijenses, 
taxes,  rentals  and  interest  on  their  outstanding  liabilities  not 
owned  by  the  Chicago  Burlington  &  Quincj  Company.  These 
properties  consist  of  1,115  miles  of  standard  gauge  railroad  and 
~18  miles  of  narrow  gauge  railroad  owned,  and  95  miles  of 
standard  gauge  leased  and  operated  jointly  with  other  compa- 
nies. 

Tlicy  earned,  ktuss.  In  the  year  1888 S6,041,99G  5-2 

As  HKainst  gross  earnings  Id  1887  of $7,414,483  51 

The  uperat'g  expeu'8  lor  1888  amounted  to  $4,577,0-25  75 

Taxes 101,325  12 

^^ s^  738  950  87 

As  against  operating  expense  a  for  1887 . . .  $4,405 ,798  32 

Taxes 1S2,089  93 

,  _  .  .•J(,587,S88  25 

I 


There  waa  paid  dnrlnff  the  year  lotrmt  on 

Bonds  not  owned  by  the  C  B.  it  Q.  Co., 

amounting  to $1,170,410  28 

ItenUls ^ ^18,^80  U 

eiuUug  Funds 21,000  00 

As  against  Interest  for  1887 $1,160,822  30 

ItoiitaU «.'i,447  9B 

Blnklng  Konds 21,000  00 


$l,31R,09a39 


'  «)  .256,270  35 


There  was  also  paid  during  1888  interest  on  securities  held  by 
the  Chicago  Burlington  &  Quincy  Company  amounting  to  $105,- 
480  18,  which  is  included  in  the  item  "  Interest  and  tlxcliange, 
and  other  Income,"  on  page  5  of  this  Report.  Nothing  has 
been  received  by  the  Chicago  Burlington  &  Quincy  Company 
as  dividends  on  stcwk,  which  in  1887  amounted  to  $856,649  W 
from  the  Hannibal  &  St.  Joseph  Company,  and  §268,115  00 
from  the  Kansas  City  St.  Joseph  &  Council  Bluffs  Company. 
The  total  debt  of  all  these  properties,  outstanding,  not  owned 
by  the  Chicago  Burlington  &  Quincy  Company,  dIdc.  31,  1888, 
was  $16,460,000  00. 

The  strike  of  engineers  and  firemen  in  February  last  extended 
to  all  of  these  lines  except  the  narrow-gauge  roads. 

After  many  prosperous  years  the  Chicaeo  Burlington  Si 
Quincy  Company  has  experienced  a  j^ear  of  serious  reverses. 
After  paying  our  fixed  charges,  including  about  $700,000  con- 
tributed to  sinking  funds,  and  dividing  five  per  cent  upon  the 
capital  stock,  the  accounts  show  a  deficiency  for  the  year  of 
$4,331, 42."i  41,  wliich  it  has  been  necessary  to  take  from  the 
accumulated  surplus  of  the  Company.  Chief  among  the  causes 
of  the  falling  off  in  net  revenue  from  the  operations  of  the  rail- 
road was  the  strike  of  engineers  and  firemen  in  February, 
which  is  too  fresh  in  the  minds  of  all  to  require  extended 
comment. 

This  cause  was  not  the  only  one,  however.  There  has  been 
a  diversion  of  traffic  to  new  competing  railroads,  and  also  a 
docUne  in  the  rates,  as  compared  with  the  year  before. 

The  decline  in  rates  has  been  due  principally  to  the  difficulty 
of  self-regulation  among  the  railroads  without  the  right  to 
pool,  which  was  taken  away  by  the  Inter-State  Commerce  law. 
An  effort  is  now  being  made  among  the  railroads  west  of 
Chicago  to  provide,  through  an  association,  with  competent 
men  as  ai-bitrators,  for  the  maintenance  of  imiform  rates, 
which  it  is  hoped  may  prove  successful. 

Since  the  close  of  the  year  1888  a  tariff  of  freight  rates 
establislied  by  the  Railroad  Commissioners  of  Iowa  has  gone 
into  effect  in  that  State,  by  order  of  the  United  States  Court. 
The  rates  so  established  we  believe  to  be  unreasonably  low,  and 
it  is  to  be  hoped  the  Commissioners  may  be  prevailed  upon  to 
modify  them. 

Remembering  that  the  rates  obtained  in  this  country  for 
railroad  transpoi-tation  have  been  declining  for  years,  and  are 
lower  than  anywhere  else  in  the  world,  and  remembering  the 
enormous  growth  in  population  and  the  general  prosperity  of 
the  people,  in  producing  which  the  raUroads  have  been  so  large 
a  factor,  it  is  difficult  to  understand  what  serious  evil  tne 
recent  railroad  laws  are  designed  to  remedy.  It  is  said  that 
bad  laws,  when  they  are  seen  to  be  so,  are  tisually  repealed; 
and  perhaps  the  evU  of  too  much  regulation  by  law  will  in 
time  cure  itself.  Nevertheless,  it  cannot  be  denied  that  much 
the  most  serious  feature  of  the  raUroad  situation  at  present  ia 
the  attitude  of  the  law-making  power,  both  national  and  State. 

The  increase  in  expenses  for  the  year  is  due  partly  to  the  fact 
that  we  have  operated  an  average  of  4,859  mUes  in  1888,  as 
against  4,339  miles  in  1887.  ITie  new  mileage  Ls  mostlv  in  a 
new  coimtry ,  where  the  crops  were  little  or  nothing  in  1887,  and 
where  we  have  not  yet  felt  the  effect  of  the  better  crops  of  1888. 
Each  mile  of  railroatl  necessarily  implies  daUy  exjiense  for 
repairs  and  for  train  and  station  service,  whether  much  busi- 
ness or  little  is  being  done.  It  is  also  true  that  the  cost  of 
maintenance  of  road  and  rolling  stock  on  many  of  our  lines 
west  of  the  Missouri  River,  built  within  a  few  years,  is  larger 
than  when  those  lines  and  the  cars  and  engines  were  newer. 
A  large  part  of  the  increase  in  expenses  for  the  year  is  attri- 
butable to  the  strike.  The  3,500  men  who  left  us  on  a  few 
hours'  notice  had  most  of  them  been  in  the  company's  employ 
for  years,  where  they  filled  important  places  and  had  become 
accustomed  to  one  another  and  to  their  surroundings.  They 
imderstood  the  rules  of  the  train  service,  which  are  more  or 
less  difficult  and  complicated,  and  they  formed  a  disciplined 
force,  moving  as  an  essential  part  of  a  great  machine.  This 
part  of  the  mxiclune  was  suddenly  destroyed,  and  the  task  of 
reconstructing  it  had  to  be  undertaken  and  performed  without 
allowing  the-  machine  to  stop  or  its  efficiency  to  be  impaired. 
But  to  accomplish  tliis  involved,  and  still  involves,  extra  ex- 
pense. It  also  involved  for  many  months  a  vast  amount  of 
anxiety  and  overwork  anjong  ovu-  local  officers  and  their  sub- 
ordinates in  all  branches  of  the  service,  and  it  is  impossible  to 
commend  too  highly  their  zeal,  industrr  and  courage  under 
very  trying  circumstances.  To  make  tne  new  force  at  least 
equal  to  the  old  in  all  respects,  and  in  many  respects  superior, 
is  merely  a  question  of  time.  The  material  is  excellent,  but 
time  is  needed  to  make  a  homogeneous  body  and  to  teach  the 
new  men  various  rules  and  methods  wliich  affect  the  expense 
accounts. 

Your  directors  have  given  attention  to  the  question  of  da- 
vising  a  plan  by  which  men  in  the  service  may  safely  and 
cheaply  provide  for  themselves  and  their  families  in  case  of  in- 
jury or  death;  and  it  has  been  decided  to  organize  a  depart- 
ment, modeled  on  a  similar  denartment  in  the  Pennsylvania 
Railroad  organization,  to  be  called  the  Chicago  Burlington  & 
Quincy  Railroad  Relief  Department.  Those  m  the  employ  of 
the  company  desiring  to  obtain  its  benefits  can  do  so  at  mod- 
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erate  cost.  The  matter  is  wholly  voluntary.  Stockholders 
who  wish  to  understand  the  plan  in  dstail  will  receive  full 
information  by  addressing  Mr.  J.  C.  Bartlett,  Chicago  Bur- 
lington &  Quiricy  Railroad  Company,  Chicago,  who  has  been 
made  superintendent  of  the  department. 

The  relation  of  the  Chicago  BurUngton  &  Quincy  Company 
•to  the  Chicago  Burlington  &  Northern  Road  seems  to  be  some- 
what misunderstood,  and  it  may  not  be  out  of  place  to  review 
briefly  the  history  of  the  Chicago  Burlington  &  Northern  en- 
terprise. 

In  1883  the  Northem  Pacific  had  been  completed;  the  Cana- 
■dian  Pacific  was  being  pushed  forward  towards  Puget  Sound, 
and  the  St.  Paul  Minneapolis  &  Manitoba  was  opening  a  large 
.territory  west  and  northwest  of  St.  Paul. 

About  this  time  the  attention  of  the  Chicago  Burlington  & 
Quincy  managers  was  drawn  to  the  project  of  building  a  road 
from  Fulton,  lU.,  the  end  of  one  of  our  branches  and  of  our  St. 
Louis  division,  to  St.  Paul,  along  the  east  bank  of  the  Missis- 
;Bippi  River.  It  would  give  a  direct  line  between  St.  Louis  and 
;St.  Paul,  of  which  we  owned  about  half — that  is,  the  portion 
between  St.  Louis  and  Fulton;  would  give  a  nortliem  market 
for  the  coal  fields  underlying  many  miles  of  our  road  in  Illinois; 
woiild  give  us  direct  connection  with  the  pine  lumber  region  of 
Wisconsin;  and,  by  the  construction  of  forty-seven  additional 
mUes,  from  Savanna ,  on  the  Mississippi  River,  to  Oregon,  on  the 
Chicago  &  Iowa  Ra'lroad,  would  make  a  line  between  Chicago 
and  St.  Paul  on' y  twenty -one  miles  longer  than,  the  shortest, 
-with  easy  grac'es  and  fair  alignment.  It  would,  in  shxx-t,  con- 
nect us,  and  more  especially  our  St.  Louis  line,  with  the  North- 
west, and  would  open  to  us  at  least  two,  and  perhaps  event- 
ually three,  new  lines  to  the  Pacific  Coast.  The  question  of  the 
prolable  value  of  the  road  in  itself  was  a  different  one;  but 
after  careful  examination,  your  directors  became  convinced 
that  the  road  would  pay  a  fair  retiirn  on  the  cost  of  building 
it,  and  that  sooner  or  later  it  would  atti-act  the  necessary 
capital. 

Without  at  that  time  (1883)  finally  deciding  anythmg  nuare, 
your  dire^tois  determined  that  the  Chicago  Burlington  & 
Quincy  Company  should  make  surveys  and  do  what  might  be 
necessary  to  occupy  and  hold  the  ground,  pending  the  final 
settlement  of  the  question  of  building  the  road;  and  in  pm-sn- 
ance  of  this  policy  our  company  expended,  during  the  yeai-s 
1883,  18e4  and  188.J,  about  eight  hundred  thousand  dollars. 

In  the  summer  of  1885,  when  yovu-  directors  were  finally 
con.'-idering  the  question  of  building  the  road  or  of  selling  what 
we  had  acquired  if  a  suitable  purchaser  could  be  found^Ii-  A. 
E.  Touzalin,  who  had  formerly  been  in  the  service  of  oiir  Com- 
pany, and  was  known  to  be  a  "man  of  character  and  energy, 
after  examining  the  line  and  satisfying  himself  as  to  its  value, 
made  a  proposition  to  pay  back  what  the  Chicago  Biu-lington 
&  Quincy  Company  had  expended,  with  interest  at  five  per 
cent,  and  to  organize  the  Chicago  Burlington  &  Northern  RR. 
Com-^anv.  to  build  a  road  to  St.  Paul,  rtjnnecting  with  and 
feeding  the  Chicago  Burlington  &  Quincy.  After  negotiation 
and  discussion,  this  proposition  was  accepted  by  your  Direc- 
tors with  the  condition  that  a  certain  jYoportion  of  the  stock 
atid  bonds  of  the  new  company  should  be  offered  to  Chicago 
Burlington  &  Quincv  stockholders,  and  a  contract  was  made 
between  the  Chicago  Burlington  &  Quincy  and  the  new  com- 
panv  as  set  forth  in  the  Chicago  Burlington  &  Quincy  circular 
of  August  1st,  188.^.  As  therein  stated,  the  Chicago  Bitrlmgton 
&  Quincy  Company  became  the  owner  of  30,000  shares  of  the 
capital  stock  of  the  Chicago  Burlington  &  Northern  Company, 
and  we  have  since  acquired  975  shares  more  by  the  operation 
of  the  contract.  The  Chicago  Burlington  &  Quincy  owns  now, 
therefore,  30.975  shares,  out  of  a  total  of  90,975  shares,  the  re- 
xnainder  being  in  the  hands  of  individual  holders. 

It  will  be  seen  from  the  foregoing  statement  that  the  Chicago 
Burlin<Hon  &  Quincy  Company  does  not  control  the  Chicago 
Burlington  &  Noithern  Road. 

By  order  of  the  Board  of  Directors, 

CHARLES  E.  PERKINS,  President. 


Jltc  ^ommzvtml  '^imes. 


Sulura'il. 

Monu  i/,3Msri'tj. 

Wedn'SiiV/. 

Thursd'y. 

3W<ftx» 

07-21 

7-20 

7-22 

T27: 

7-24 

732 

c.7-2^ 

7-2a 

7-2:l 

7-2» 

7-2.5 

7-35 

..     ..  0.7-24 

7-2a. 

7-25 

7-30> 

7-27 

7-36 

..     c.7-25 

7-k'-y 

7-2  « 

7-3^:: 

7-2<) 

7-3* 

0.7-29 

7-2t! 

7  28 

7-33 

7-32 

7-40 

0.7-30 

7-33. 

7-30 

7-35- 

7-33 

7-43 

— Tlie  attention  of  travelers  wishing  circular  letters  of  credit 
is  called  to  the  card  of  Messrs.  Knauth,  Nachod  &  Kuhne, 
bankers,  at  Nos.  5  and  7  South  William  Street.  Tliis  firm  has 
esrtensive  connections  abroad,  in  Europe  and  the  Orient,  and 
sell  drafts  on  all  parts  of  the  world. 

—  Tlie  Homell^ville  &  West  Union  RR.  Co.  is  incorporated 
witn  a  capital  of  8160,000.  It  is  to  iim  from  N.  Y.  L.  E.  & 
W  through  Hornellsville,  Canisteo  and  Greenwood,  to  inter- 
sect with  the  Coudersport  HornellsviUe  &  Lackawanna  RR. 
Distance  of  road  sixteen  miles. 

—Notice  Ls  given  that  the  coupons  detached  from  First  Mort- 
eaee  Main  Line  Bonds  of  the  Houston  &  Texas  Central  Rail- 
way Company,  purchased  by  trustees  of  such  mortgage,  will 
be  paid  at  the  office  of  the  Central  Trust  Company  of  New 
York  on  the  1st  of  April. 

—The  Daly  Mining  Company  has  declared  a  dividend  of  35 
cents  per  share  for  February,  payable  at  the  Transfer  Agency 
of  Messrs.  Lounsbery  &  Co.,  Mills  Building. 

•  —Messrs.  Reed  &  Flagg  publish  in  the  Chronicle  their  list 
<k  investment  securi  ies,  which  sliould  be  referred  to  by  all 
«rho  are  looking  for  purchases  of  tliat  class. 

*  —The  Homestake  Mining  Co.  has  declared  its  usual  dividend 
«f  525,000  for  February,  payable  by  Messrs.  Lounsbery  &  Co. 

—The  Ontario  Silver  Mining  Company  announces  its  154th 
dividend  of  §75,000  for  February,  payable  by  Messrs.  Lount- 
bery  &  Co. 


COMMERCIAL    EPITOME. 

rmDAY  Night,  SJarch  33.  1889. 

A  prolonged  storm  has  visHed  the  Nortto  Atlantic  S'ates, 
doing  some  damage  along  the- soast,  but  the- weather  at  the 
clo=e  is  quite  pleasant  and  sp?l!ng-like.  The-  financial  dis- 
turbanees  at  Paris  bave  apparentSy  ceased  to  brfelt  in  spfcu- 
lative  circlfs,  thovsgh  there  has  been  very  Ifctfte  activity, 
wheat  alone  showiwg  a  la^-ge  vo^bme  of  dea>iag9.  Prog- 
ress has  been  made  i»  the  resumptitMi  of  inland  aon-igation. 
The  Hudson  River  is  open,  and  the  Delaware  &  HwlBon  Canal 
will  resuiae  operations'  in  a  few  da;?9,  but  the  lattpsof  the 
Northwest  are  still  icebound.  Ther^is  a  fair  gewral  trade 
in  progress-,  but  not  cwich  activity  'in  any  quartan  lit  is 
probable  that  many  buyars  from  the  3outh  and  y*ksit  delay 
coming  to  14ie  city  in  view  of  the  ajfHroaching  Ceat»nnial 
celebration. 

Lard  on  the  spot  was  clvl'l  and  deprfSE-sd  early  in  thaeweek, 
but  took  a  stn-onger  turn  yesterday,  an*  to-day  maie  some 
advance,  clcwrig  firm  at  S'g-ic.  for  prim*  city,  7-33 !49'7-:SJc. 
for  prime  Western  and  7-5©@7-60c.  for  refined  to  the  Sonti- 
nenr.  The  -jpeculation  ia<  lard  for  futare  delivery  took  a 
buoyar  t  turn,  to  day,  on  rj  dtemand  frora- the  "shorte,. ''here 
and  at  the  West,  to  cover  canlracts  (the  mrurket  having:  been  a 
little  over-soia)  and  the  close  was  steady. 

DMLT  CIX)»INO  PBK3B8  OF  LARD  FLIUKKS. 

April  dollvPry 
Mny  delivery. 
June  delivery. 
July  deliver. . 
Au'.'.  delivery 

0.7-3U 

Pork  has  met  with  a  mc&rate  demand,  and  to-daj- was 
quoted  deareA  as  follows:  ^12  .50  for  extra  prime,  $li;75<9 
113  75  for  old>and  new  mess- and  |14(3|16  £*for  clear  back. 
Cutmeats  ar*  quieter,  but  tte  sales  to-day^  included  3»,000 
lbs.  pickled  bellies,  13  lbs.  a-wraze,  at  7c.  Quoted  p'/ikled  • 
bellies,  6i^@8^c.;shoulders,5J^@55^c.,  and  hams,  93^@  WKc; 
smoked  sUouWers,  6>4@63^o.  and  hams,  lC».i@llc.  Baef  is 
nominal  at  \T  fot  extra  maps- and  $9  50@|10  for  packets  per 
bbl.;  India  m«ss  steady  at  tl3;50@|16  per  tiarc^.  Beef  hanas 
are  fairly  active  at  $13@  113-50  per  bbl.  Tal5cw  closes  active 
at  4i^c.  Stearine  is  lower  at  l%c.,  and  oleoiaiargarine  firaaer 
at  7}^c.  Buiter  is  lower  at.l8@a7c.  forcreamery  and  l?@il9c. 
for  Westerrv  factory  (new}j  Cheese  is  dulliat  10<ai3Up.  for 
State  factory.    Fresh  eggs  down  to  \i@V2%a;  per  doz. 

Coffee  has.  been  dull  and  closfs  somewnati  nominal,,  with 
Rio  quoteiat  ISJ^c.  for  fair  cargo  grade,  there  having  been 
no  sales  of,  moment  for  seisaiial  days.  The  speculation  in  Rio 
options  has  also  been  qsite  sluggish,  and  prices  ha-sie  been 
unsettled,  with  some  iraegul^rity,  opening  this  mooning  a 
little  dejiressed,  but  reeoveving  smartly  in.  the  lastj  hour, 
closing  steady,  with  selieas-as  follows  : 

Anril 16-950.  I  iulF 17-300.  |  Oetober 17-50e. 

May  ' 17-050.    August 17350.    Novemheri.-.l<-oOa. 

June'.'. 17-150.  I  September 17-45c  l,Deceml)ar:„--17-e0o. 

— An  advance  of  10@  3)  points  for  this  week. 

Ratw  sugars  have  continued  to  show  aik  upward  tMidency, 
the  unfavorable  crop  accounts  from  Cuba  l)eLng  peetty  well 
coinfirmed.  The  saks.  to-day  embraced  a  cargo  of  centritu- 
gal,  96  deg.  test,  at  S^c,  c.  and  f.;  quoted  at  6i^'i&>ic.  regu- 
^r;  far  refining,  5.3-^c.  Refined  sugars  also  slicw  a  further 
advance;  crushed  cuioted  to-day  at  8>^Ci„  powdeied,  l^/ic.  and 
granulated,  73^c.  Molasses  is  also  dearer,  and  to  day  was 
quite  active,  ten  cargoes  having  been  sold  at  dl®  35o.  for  OO 
ueg.  test,  closing  at  the  higher  figure.  The  tea  sale  on 
Wednesday  went  off  at  steady  prices. 

Ker  tucky  tobacco  was  in  fair  demand,  and  sales  are  iM 
hhds  for  the  week,  including  300  hhds.  lugs  for  a  Mediterra- 
nean port  at  about  3c.    Seed  leaf  has  been  inactive,  and  salea 
for  the  weelt  are  only  831   cases,  as  follows:  30  rases  1888 
■         "^         •     •      ■  150  cases  1886  crop, 

cases  1847 
1887  crop.  New 


crop,  Pennsylvania  seed,  private  terms;  150  cases  1 
do  SaUc;  345  ca^es  1887  crop,  do.,  5@13i.^c.;  U)0  ( 
crop,  State  Havana,  13i^@lBc.;  150  cases  1887  crop, 
England  Havana,  5@30c.;  50  cases  1887  crop,  Ohio,  6@8c,an4 
100  cases  1887  crop,  Wisconsin  Havana,  private  terms;  al» 
800  bales  Havana,  67c.@#l  10,  and  200  bales  Sumatra,  fl  lo® 

On" the  Metal  Exchange  ingot  copper  was  almost  panic^ 
last  Monday,  with  prices  entirely  nominal,  lake  being  quotea 
at  13i^c.  and  G.  M.  B.  at  10c. ;  and  not  until  yesterday  was 
there  any  decided  revival  of  business,  when  there  were  sa^ 
of  109  000  lbs.,  including  lake,  at  15  80c.  for  March  and  (j.I1| 


B  at  ll-35@ll-.)0o.  for  March  and  10c.  for  July,  with  14c. 

for   Baltimore  or  Orford,  and  lake  quoted   Ibc.  lot 

Straits   tin   declined,    but    closes    rather  firmer  at 

and  June.     Lead   is    lower,   selling    to  day  at 


to  day 
March. 
31-lOc 


spot 


Spirits  turpentine  is  easier  and  closes  at  52>i((i53>^c.,  with 
a  fair  business  at  the  reduction.  Rosins  are  al:o  easier  ana 
clo89  quiet  at  |l  15®.$!  30  for  common  to  good  strained. 
There  were  large  sales  of  pitch  this  week  at  |1  40.     Tar  more 

!  active  at  |2  25.     Refined  petroleum  for  export  is  iteftay  at  10, 

I  Wools  and  hops  are  duU  but  pretty  well  htld. 


Harch  23,  1889.] 
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The  Movement  of  the  Crop,  as  iiidicatwl  bv  our  teleKrunia 
from  the  South  to-niKl't-  is  K'ven  below.  For  the  week  eliding 
tliis  eveninK  the  total  receipt*!  have  reachetl  84,27i!  bale.s, 
against  80,026  bales  last  week,  and  81,038  bales  the  previous 
week:  milking  the  total  receipts  since  the  let  of  Sept.,  1888, 
5,175.264  bales,  against  5,060,«4l  bales  for  the  same  pericnl  of 
1887-8.  showing  an  increase  since  Sejrt.  1, 1888,  of  114.603  bales. 


Rtceipit  at— 


Gttlvcstou 3,6!i7 

£1 1'luto,  &o... 
New  Orleans...     5,376 

Mobile *oe 

Florida 

gavanuaU 1,374 

Bruiisw'k,  &o. 
Charleston 859 

Port  Koynl.&c 
Wllniliiiitou....         184 

Wa»U'(;tou,&o 
Norfolk 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

Phlladclph'a,&e 

Totals  thl«  week   16,06' 


Sal. 


641 
860 


1.239 
812 


699 


Hon. 


1,179 

3,541 
373 

2,607 

1,082 

'"'35 

700 
962 

541 
3561 


TueM. 


1,487 

7(132 
153 

1,008 

1,533 

37 

547 
1437 

392 
623 


328 


Wed      Thuri. 


1,071 

810 
208 

460 

43 

72 

840 
820 

889 
1,120 


340 


11,604;  14,039;     6.682 


1,120 

3,862 
24 

197 

398 

69 

711 
1,387 


iV(. 


420 
931 


670 


1,084, 
545 

1,779 
190 

1.044' 
888| 

7,987) 

< 

542| 
411, 

724' 
1,994! 

2,897 

380| 

1,243, 

4,186, 

194! 


Total. 

9,508 

.'•.43 

22,500 

1.354 

1,044 

6,434 

7,987 

3.905 

542 

808 

6 

4,103 

7,160 

2,897 

3,851 

5,085 

4,186 

2,240 


9,789i  26,092,   84,273 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipffi,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compai-ed  with  last  year. 


Receipts  to 
Mar.  22. 


Galveston . . . 

El  ra8o,<Scc. 
New  Orleans. 

Jfobllc 

Florida 

Savannah.  .. 

Brim .«.,  .Sic. 
Charleston  .. 

P.Royal,&e 
W'llmin»rton 

Wa8h"tn,,S:c 
Norfolk 

West  Point 

NwptN.,&c 
New  Y'ork, 
Boston..  .. 
Baltimore. 
Phirdel'a,  &c 

Totals. ., 


1888-89. 


SijiM  Sep. 
1, 1888. 


Thit 

,J^ 

9,568  633,843 
543  j       19,328 

22,.'50O  1,590,469 
1,354!    203,179 


1,044 

6,434 

7,987 

3,905 

542 

808 

6 

4,163 

7,160 

2,897 

3,851 

5,085 

4,186 

2,240 


23,951 

785,882 

143,441 

302,749 

14,356 

148,656 

4,353 

465,444 

381,782 

120,108 

04,600 

77,205 

62,400 

43,518 


84,27315,175,264 


1887-88. 


ThU 
rreek: 


\Sinec  Sep. 

'  1,  1887. 


2,108,    633,792 


21,714  1,610,926 
478!     199,671 


88' 

2,609 

300 

2,341, 

153 

186' 

6, 

2,318, 

2,280| 

579: 

178 

1,076  [ 

1,338 

629 


23,262 

822,356 

70,111 

391,275 

14,735 

166,021 

4,902 

439,158 

377,634 

100,719 

74,565 

68,330 

38,601 

24,583 


38,380  5,060,641 


St^ck. 


1889. 


16,986 


1888. 


14,147 


220,457] 
11,895! 


273,097 
24,990 


46,305'       31,947 


13,867 

19,709 

62 

4,584 

5,611 

25,906j 

23,883 

14,607l 

2,165 

239,138| 

293,766 

10,500 

13,000 

11,201 

18,897 

17,874! 

19,426 

633,320!    740,700 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leatling  ports  for  six  seasons  : 


Receipts  at-      1889. 


Qalv'8ton,&c 
New  Orleans 

Mobile 

Savannah.  .. 
Charrsfn,&c 
Wllm'gt'n.ic 

Norfolk 

W't  Point,  &c 
All  others. 


Tot.thi.'iweek 


10,111 

22,500 

1,354 

6,434 

4,447 

814 

4,163 

10,057 

24,393 


1888. 


84,273 


2,108 
21,714 

478 
2,609 
2,494 

192 
2,318 
2,859 
3,608 


38,380 


1887. 


2,820 

19,023 

1,068 

3,670 

2,396 

366 

2,852 

3,846 

10,257 


46,298 


1886. 


5,287 

20,331 

1,188 

6,482 

6,316 

671 

8,173 

3,920 

11,960 


64,328 


1885. 


1884. 


1,325 
12,037 

684 
1,896 
2,808 

290 
3,125 

759 
5,886 


28,810 


3,701 

18,137 

1,603 

3,362 

6,347 

Oil 

5,902 

1.987 

11,234 


52,884 

BlneeSept.l.  5175,264  5080.641  5005,872  4791,502  4551,176  4582,570 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  133,203  bales,  of  which  82,207  were  to  Great  Britain,  6,767 
to  France,  and  44.229  to  the  rest  of  the  Continent.  Below  are 
the  exi)ort6  for  the  week,  and  since  Sept.  1,  1888. 


Week  Snding  Mar.  22, 

From  Sept.  1. 1888,  to  itfar.  82,  18M 

Exports 

Sxported  Uy~ 

Exported  to— 

Qrtat 

Conti- 

Total 

Great 

Conti- 

Brtt'n. 

Franc* 

nent. 

Week. 

Britain. 

France 

nent. 

Tbtoi. 

Galveston.   ... 

t.«99 

1,229 

202.184 

21.078 

82.470 

806.710 

New  OrleaDB.. 

M.T3S 

6.867 

30,»ie 

»t.018 

884.652 

237.025 

388.970 

1,231,447 

1,800 

4.800 

60,498 
82.479 

11,642 

203.969 

60.498 

PaTan  aah 

298.910 

Bruuaniok  — 

S,8M 

8.8U2 

44,909 

&,3&2 

38.064 

88.316 

Charleston  .... 



B.0B2 

»,0«2 

64,133 

26,740 

154.883 

234,738 

Wtlming  CD... 

78,082 

22.666 

100.747 

Norfolk    

•  •••• 

.  ... 

203,820 

43.962 

247,672 

Weil  Point... 

1I3S4 

..... 



11,384 

139.844 

12.381 

162,006 

Nwpt  Nw».  ac. 

e.sii. 

8,802 

74.817 

74.617 

New  York 

ai.7;i 

L«00 

8.186 

29.338 

614.693 

45.649 

203.101 

7«3.543 

Boston 

8.«02 

.... 

«IK 

8.4S9 

181.829 

2.373 

isa,(K)2 

Baltimore 

<,1-2 

1.80C 

e.4'» 

109,764 

800 

88,37V!    148.948 

riiiiadelp'a.dti 

8<1 

"sSTaoi 

811 

31,668 

11.198 

42,884 
8.i»02.900 

Total 

b,T87 

44.239 

138.V03 

2.3T2.260  348.284 

1.;  82.375 

Tntal  I8«7.«a. 

4»fBI 

A  4R0 

R,ni7l  (VtMS 

«»ll.»Sl'S20.H(i2 

1  ns%  TTiS  .1  7S«.««4 

In  addition  to  above  export*,  our  telegmmB  to-night  also  give 
UB  the  following  ainounto  of  twitton  on  shipboard,  not  cleared, 
at  the  ]M>rt«  iianuMl.  We  a<ld  similur  tigiire«  for  New  York, 
which  are  |>re|)ared  for  our  si)e('ial  use  by  Messrs.  Carey,*  Yale  & 
LamlKTt,  24  Beaver  Street. 


KOP.  22,  AT— 


New  Orleaiu... 
Mobile 

8.991 
None. 

Charleston  .... 

Bavannah 

Galveston 

Norfolk 

New  York 

Other  ports.... 

None. 
None. 
None. 
12.000 
7.600 
8,800 

Total  1889 

37,391 

On  Shlpboaril,  not  cleared- far 


France. 


Total  1888. 
Total  1887. 


35,275 
37,106 


13,741 
None. 
None. 
None. 
None. 
None. 
900 
None. 

14,641 

8,475 
6,052 


Other 

0.,att- 

Foreign 

Kite. 

4,600 

2,372 

None. 

None. 

4,000 

1.000 

9,900 

2.700 

None. 

8,559 

None. 

6,000 

7,726 

None. 

1,500 

None.  ' 

27,725 

20,631  j 

21,560 

6,480  , 

35,158 

9,096; 

Toiul. 

29.704 
None. 
5,(K»0 
12.000  ' 
8,550  , 
18.000 
16,225 
10,300 


Lea  etna 
Block. 


190,7S» 

11,805 

84167 

33,70» 

8,427 

7,906 

222,913 

48,46» 


100,3«8  I     53Z,93!4 


.1- 


70,790  , 
87,412  ' 


669,910 

490,890 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  more  active  at  drooping  values  early  in  the  week  under 
review.  Receipts  at  the  ports  were  exceptionally  large,  but 
the  only  decided  decline  was  on  Monday,  when  this  influence 
was  supplemented  by  rumors  of  a  panic  in  Paris.  On  Tuesday, 
when  it  was  seen  that  the  stocks  at  interior  towns  were  under- 
going a  rapid  reduction,  there  was  a  partial  recovery,  which 
was  followed  on  Wednesday  by  a  further  advance,  in  response 
to  a  stronger  feiwrt  from  Liverpool,  with  port  receipts  com- 
paratively small.  Yesterday  the  sudden  death  of  William 
Woodward,  Jr.,  greatly  retardetl  business,  and  the  market  was 
without  feature,  except  a  slight  advance  in  the  last  hour, 
due  to  speculative  manipulation.  To-<lay  the  market  was  un- 
settled, closing  without  important  change,  the  very  ftill  crop 
movement  not  having  much  effect  as  against  a  stronger  Liver- 
pool report,  and  the  rapid  reduction  of  our  stocks.  The  strike 
of  the  weavers  in  the  cotton  mills  at  Fall  River  drags  along, 
but  seems  likely  to  come  to  an  eai'ly  end  against  the  strikers. 
Cotton  on  the  spot  was  quoted  l-16c.  lower  on  Saturday,  and 
again  on  Monday,  although  the  demand  for  home  consumption 
continued  moderate,  and  stocks  in  this  market  are  compara- 
tively small.  To-day  a  line  of  700  bales  strict  middling  was 
taken  for  the  Continent,  and  prices  were  firm  on  the  basis  of 
IQi^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  274,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,076  bales,  including  3,708  for  export,  2,212  for  consumption, 
1.56  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Mar.  16  to  Mar.  22. 


UPLANDS. 


Sat.    non 


Tne» 


Ordinary .'. S  1^- 

Strict  Oixlinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Jliddlinc 

Strict  I>ow  Middling 

MidrtllnK 

Good  Middline 

Strict  Good  Middling 

Middling  Fair 

Fair 


77,  e 

7''8 

8"ie 

9>4 

9% 
10 

lOSiB 
lOlli 


7% 

!',"•« 
8% 

9:'i« 

9ilu 

91B, 

1018 

10% 


lOISielOTg 
1138      ll°l« 
12        lll»-i« 


Wed    Tb. 


7% 

8% 
9=18 
9lii 
9'»I, 

lOis 

10=8 

1078     I 

116,« 
'1»' 


'1' 
111* 


738 

7l3t 
8% 
9<i« 
9lli(i 

10>8     , 
10«8     I 

10-a    I 
ll^i*  I 

11"18 


738 

8^ 
9<,«  , 
9'»1« 
9l'>ie 
lOifl 

10=8  ! 

lO'e    1 

1115,6 


Frt. 

~7%~ 
7'»,« 
8% 

91 1 1, 
9«„ 

10% 

lOOg 

lO's 

11'1« 
11">1« 


GULF. 


.$lb. 


Ordinary 

Strict  ( )rdlnary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 10 

Strict  Low  Middling lO^ 

Middling 107jg 

Good  Middling !lOl6ig 

.eitrict  Good  Middling ll'ia 

Middling  Fair 11«8 

Fair....  |12«4 


Sat.    nioD  Tnea  Wed    Tb.  I  Prl. 


7»8 

8i,« 
9 


8>8 

9>a 


758 
8>18 

9 

97,6 
91*1, 

lO'ig 

1038 

1078 

11% 

|119l« 


7«8 
81,8 
9 
9> 

jlO'is 

1038 

!l078 

11% 
IllB.e 

12»16 


70a 

8I16 

9 

1016,, 
10'>,8 
1038 
1078 

11% 

11»16 
12»,« 


81,8 

9'l« 

9'»i« 

103,.  1 

1038 

107e    ; 

11%  , 

11»18  ' 
12318 


9I*,« 

103,. 

10% 

lO's 

11% 
11»,« 

123,. 


STAINED. 


Good  Ordinary S  lb. 

Strict  Good  Ordinary 

Low  .Middlliig 

Middling 


Sat. 


non 


7>*ii 

8'8    I 


7"4 

77g 

9°e 


Tae* 


7>4 
77g 
8"i« 
9<>B 


Wed    Th. 


7'4         7>4 
778     :   77e 
8">,»    8l»« 
9<>8    !  93g 


Prt. 


7>4 
7^8 

I   938 


UARKET   AND   SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat.  . 
Mon. 
Tiles. 
Wed 


SPOT  MARKET 
CL06£I>. 


Steady  </  ii«  dec. 
Steady'*  ligdec. 

Steady 

Steady 


8ALEB  OF  8POT  AND  TRAKSIT. 


Ex- 

r>ri. 


Con- 
nunp. 


Spec-  Tran-\ 


tti'l'n 


Thur.  Dull . 
FrL..jFlnn. 

Total! 


2,0931 
215 
150i 
650' 


725 
354 
650 
300 


700        183 


3,708:   2,212 


se 
i'06 


lU.  I 


Total. 


Bate*. 


2,818 
569 
800 
906. 

983 


17,100 
86,800 
71,400 
46,800 
20,600 
3i,600 


156! 


6,0761274,300 


IfU9- 
eritt. 


The  daily  deliverios  given   above  are   actoally  dcUvered  tlie  day 
previous  to  that  on  wUleh  they  are  reported. 
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The  Sales  and  Prices  of  Futures  are  shown  by  the  follow, 
ing  comffl-ehensive  table: 


52. 
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"  Includes  sales  In  September,  1888,  for  September,  165,300 ;  Septem 
bei^Ootober,  for  October,  394,100;  Beptember-November,  for  Novem- 
ber, 585,500 ;  Septeml)er-Dccember,  for  December,  980,400:  September- 
January,  for  January,  1,650,500;  September-February,  for  February, 
881,300. 


Transferable  Orders— Saturday,  10-OOc.; 
9-95C.;  Wednesday,  lO-OOo.;  Thursday,  10 


Monday,  9'90c.;    Tuesday, 
00c.;  Friday,  1000c. 


The  following  exchanges  have  been  made  during  the  week: 


.29pfl. 
07  pd. 
07  pd. 
•08pfl. 
03  pd. 
•aOTpd. 
•J4p<l. 
•02  pd. 
•08  pd. 
11  pd. 


to  oxcb. 
to  exch. 
to  exch. 
to  exch. 
to  excb. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 


100  Apr.  tor  Aur. 
400  June  for  July. 
100  May  for  June. 
300  April  for  May. 
l,000Mar.  for  Apr. 
300  Apr.  for  Aug. 
100  June  for  Aug. 
200  Mar.  for  Apr. 
100  May  for  Jiine. 
500  Nov.  for  Jan. 


•08  pd.  to  exch.  500  July  for  Aug. 
•24  pd.  to  exch.  200  Apr.  for  July. 
•17  pd.  to  exch.  1,300  Apr.  for  June. 
•27  pd.  to  exch.  100  Mar.  for  July. 
•02  pd.  to  exch.  700  Mar.  for  Apr. 
•40  pd.  to  exch.  100  Sept.  for  Aug. 
•24  pd.  to  exch.  100  Apr.  for  July. 
•09  pd.  to  exch.  20  April  for  May. 
•01 1x1.  to  exch.  300  Mar.  for  April. 
•31  pd.  to  exch.  300  Mar.  for  Aug. 


The  Visible  Supplt  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mar.  33),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.         1887.         1886. 

Stock  at  Liverpool bales.     793,000     888,000     949,000     710,000 

Stock  at  London 7,000       21,000        10,000        17,000 


Total  Great  Britain  stock. 

Stock  at  Hambmg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks 260,700     315,000     384,400     351,800 


800,000 

2,300 

81,000 

18,000 

500 

1,900 

131,000 

4,000 

56,000 

7,000 

9,000 


909,000 

4,000 

47,900 

20,000 

400 

700 

168,000 

3,000 

61,000 

5,000 

5,000 


959,000 

2,500 

40,500 

29,000 

300 

1,100 

241,000 

4,000 

51,000 

5,000 

10,000 


727,000 

4,100 

41,500 

28,000 

600 

1,600 

169,000 

7,000 

84,000 

11,000 

5,000 


Total  European  stocks..  ..  1,060,700  1,224,000  1,343,400  1,078,800 

India  cotton  afloat  for  Europe.  260,000  193,000  216,000  224,000 

Amer.cott'n  afloat  for  Europe.  360,000  270,000  460,000  334,000 

Egypt.,Brazll,&c.,afltforE'r'pe        30,000  33.000  56,000  18,000 

Stock  in  United  States  ports  . .  633,320  740,700  578,302  888,475 

Stock  In  U.  8.  interior  towns..  177,502  256,142  150,775  335,231 

United  States  exports  to-day.  40,926  7,930  29,419  11,601 

Total  visible  supply 2,562,448  2,724,772  2,833,896  2,890,107 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows  : 

American— 

Liverpool  stock bales  613,000  696,000  756,000  522,000 

Continental  stocks 178,000  194,000  274,000  259,000 

American  afloat  for  Europe...  360,000  270,000  460,000  334,000 

United  States  stock 633,320  740,700  578,302  888,475 

United  States  Interior  stocks..  177,502  256,142  150,775  335,231 

United  States  exports  to-day.  40,926  7,930  29,419  11,601 

Total  American 2,002,748  2,164,772  2,248,496  2,350,30T 

Ea»t  Indian,  Brazil,  dc. — 

Liverpool  stock 180,000  192,000  193,000  188,000 

London  stock 7,000  21,000  10,000  17,000 

Continental  stocks 82,700  121,000  110,400  92,800 

India  afloat  for  Europe 260,000  193,000  216,000  224,000 

Egypt,  Brazil,  &c.,  afloat 30,000  33,000  56,000  18,000 


Total  East  India,  &c 559,700     560,000     585,400     539,800 

Total  American 2,002,748  2,164,772  2,248,496  2,350,307 


Total  visible  supply 2,562,448  2,724,772  2,833,896  2,890,107 

Price  Mid.  Upl.,  Liverpool 5ii,(,d.        5•>1^d.         5'!i6d.       4iBi6d. 

PriceMld.Upl.,  New  York....         lO^ee.  10c.         lOiic.  9i8C. 

liSf"  The  imports  into  Continental  ports  this  week  have  been 
75,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  162,328  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  271,448  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  337,659  bales  as  com- 
pared with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  correspond- 
ifig  period  of  1887-88— is  set  out  in  detail  in  the  foUovsdng 
statement. 
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The  above  totals  show  that  the  old  interior  stocks  hart. 
deeriaxed  diiring  the  week  20,802  bales,  and  are  to-night  78,640 
baU\s  lens  than  at  the  same  period  last  year.  The  receipts  at 
the  snine  towiLs  liave  been  10,185  bales  more  than  the  Hanie 
week  last  year,  and  since  Sept.  1  the  receipts  at  aU  the  towns 
are  83.493  "bales  more  than  for  the  same  time  in  1887-88. 

Quotations  fob  Midduno  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  etulinoi 
Uar.  22. 

I 


CLOSniO  QUOTATIONS  FOR  MIDDI-ISO  COTTON  ON  — 

Fri. 


Sahtr, 


3fo»». 


Tttet. 


Galveston . . . 
New  Orleans 

Mobile 

Savannah . . .  i 
Cborlcaton.  . 
Wilmington.  I 

Norfolk I 

Boston I 

Baltimore...! 
Philadelphia, 
AuKuata .... 

Memphis 

et  lyOUlS 

Clnciunatl . . 
Louls^ille.  .. 


10»,« 
9:i» 

9'8 

10% 
9''8 
10 
10Sb»>s 
lOH 
10% 

^Sli« 

9''8 
10 
10 


lOS,, 

10>8 

9\ 

9% 

9''8 

913,8 

9»8 

9=9 

lOig 

101s 

9'8 

9'8 

10 

10 

10»4®S8 

10143% 

lO'n 

lOifl 

1038 

1038 

Idis 

lOljg 
918,, 

9^8 

91»,« 

9l». 

10 

10 

10 

10 

Wednei. 

Tliuri. 

1018 

1018 

9% 

91818 

9i»i8 

9l»,« 

9»B 

9»8 

lOls 

lOie- 

»■'» 

9^8 

10 

10 

lOU^^ 

10l4«'B 

lOie 

10>8 

10% 

10% 

'twi. 

101,8 
9lJi« 

918,6 

91'9 

10 

10 

10 

10 

lOls 

9i»,a 

Si'i« 
9»e 

lOig 
9% 
10 
loi4a% 

103,, 

10% 
101,, 

913X8 

i8"" 

10 


Receipts  from  the  Plantations. — The  following  table  indi- 
cates the  actual  movement  each  week  from  the  plantations- 
The  figures  do  not  include  overland  receipts  nor  Southern  con- 
sumption; they  are  simply  a  statement  of  the  weekly  move' 
ment  from  the  plantations  of  tliat  part  of  the  crop  which  final 
ly  reaches  the  market  through  the  outports. 


Wuk 

SiuNntf- 


rab.15.. 


lUttivti  at  tht  PorU. 


1887.  I   1868.      1889. 


Mar.  1... 
"  8.. 
••    15.. 


8a,S8!i 
K.OIS, 
78.951 

72.W>3| 
57.7161 


SVk  at  InUrioT  Tovnu. 


1887.      1888.  I  1889. 


22 i  4«.29S;  SH.380 


84.1371135,070  .121.3fl6:3«0.44I  1380,887 
69,024  96.850  301, 199, 360,614]  297.545 
»«,593!265.9(ll  324,58ej370,9?S 
81.8!b'338,S«S  30J,50sl24l).002l 
80.026;200.9H  384.W0i 216.270 
84.2731 173  &Hi276.960|  19B,62S 


65.582, 
78,469' 
47,333 


Btc'vU  from  Plant  nt 

1887. 

1888. 

1889 

75,150 

75.915 

119.436 

74.8W 

59,197 

7S,60« 

;  44,743 

39,538 

70,020 

43.924 

51,389 

56,668 

21,668 

89,695 

49.294 

1  19,230 

80,470 

64,631 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,355,517  bales:  in 
1887-88  were  5,313,771  bales:  in  1886-87  were  5,131,658  bales. 

2. — Tliat,  although  the  receipts  at  the  outports  the  past  week 
were  84,373  bales,  the  actual  movement  from  plantations  was 
only  64,631  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  30,470  bales  and  for  1887  they  were 
19,230  bales. 

Amount  of  Cotton  in  Sight  Mar.  22. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Mar.  1,  and  also  the 
tiikings  by  .Southern  spinners  to  the  same  date,  so  Ets  to  give 
^ubstantifuly  the  amount  of  cotton  now  in  sight. 


1888-89.    1887-88.     188e-87.    1885-86. 


ReoeipU  at  the  ports  to  Mar.  22  5,175,264  5,060,641  5,005,872  4,791,502 


Inteiibr  stocks  on  Mar.  22  In 
excess  of  September  1 |    180,253 


I 


I 


253,130     125,786     342,542 


Tot.  receipts  from  plantat'ns  5,355,517  5,313,771  5,131,658  5,134,044 

Net  overland  to  Mar.  1 1     779,991|     816.752     62,3,233     617,134 

SouthemconsumpfutoMar.l'    325,000,    300,000     250,000     205,000 

Total  In  Bight  Mar.  22 6,460,508,6,430,523  6,004,891  5,956,178 


; 


Northern  spinners'  takings  to  I  I  I 

Mar.  22 1,578,219  1,458,692  1,304,637  1,408.527 

It  will  be  seen  by  the  above  that  the  increase  In  amount  In  sight  to- 
night, a.s  compared  with  last  year,  is  29,985  bales,  the  increase  as 
compared  with  1886-7  is  455,617  bales,  and  the  increase  over  1885-6 
ll  504,330  bales. 

Weather  Reports  by  Telegraph. — Reports  to  us  to-night 
by  telegraph  from  the  South  indicate  that  the  weather  has  in 
general  been  very  satisfactory,  and  that  planters  have  made 
good  progress  in  prepaiing  for  the  next  crop. 

Galveston,  Te.xns. — There  has  been  one  bght  shower  during 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  50  to  73,  averaging  62. 

Palestine,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reacliing  sixty-six  hundredths  of  an  inch. 
Planting  is  progressing.  Average  thermometer  64,  highest  80, 
lowest  fe. 

San  Antonio,  Texas. — The  weather  has  been  dry  all  the 
week.  Com  is  growing  finely,  and  cotton  planting  is  going 
on  well.  Tlie  thermometer  has  averaged  64,  the  highest  being 
80  and  the  lowest  49. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  eighty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  65. 

Shreveport,  Louisiana. — FUunfaU  for  the  week  sixty-two 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
60  to  78,  averaging  61. 

Columbus.  Misstssi2}pi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.    Average  thermometer  55,  liighest  70,  lowest  40. 

Leland,  Mississippi. — Rainfall  for  the  week  eighty-one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  61'1, 
the  highest  being  78  and  the  lowest  40. 

Oreenville,  Missiviippi. — The  week's  precipitation  has  been 
fifty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  59,  ranging  from  49  to  74 


Viekdmrg,  Mi«ns»ippt.— It  has  rained  two  days  of  the  week, 
the  rainfall  reaching  two  inches  and  six  hundredths.  Average 
thennometer  66,  highest  87,  lowest  47. 

Helena,  Arkansas. — It  iias  been  showery  on  two  days  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  one  inch  and  thirteen  hundredths.  Farmers  are  mak- 
ing good  progress  with  work.  The  thermometer  has  averaged 
59,  ranjang  from  42  to  78. 

Littl^ock,  Arkansas.— 'Rain  lias  fallen  on  two  days  of  the 
week  and  it  came  very  opportunely  for  planting  interests, 
which  are  now  in  excellent  condition  and  shape.  The  rainfall 
reached  one  inch  and  forty-two  hundredths.  The  thermome- 
ter has  averaged  57,  the  highest  being  74  and  the  lowest  44. 

Memphis,  Tennessee.— yVe  had  rain  on  four  days  of  the 
week,  btrt  the  weather  is  now  clear.  The  rainfall  reached  one 
inch  and  eighty-eight  hundredths.  Fanning  operationa  are 
unusually  well  advanced.  The  thermometer  has  ranged  from 
47  to  80,  averaging  62. 

Nashville,  Tennessee. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  sixty-eight  hundredths  of  an  inch.  Aver- 
age thermometer  59,  highest  78,  lowest  37. 

Selma,  Alabama. — Telegram  not  received. 

Mobile,  Alabama. — The  weather  has  been  excellent  for  farm- 
ing operations,  which  are  progressing  finely.  Considerable 
cotton  has  already  been  planted,  The  thermometer  has 
averaged  59,  the  highest  being  67  and  the  lowest  45.  Ilain  fell 
on  one  day  to  the  extent  of  sixty-four  hundredths  of  an  inch. 

Montgomery,  Alabama. — It  rained  lightly  on  two  days  but 
the  week  closes  witli  beautiful  weather.  The  rainfall  reached 
twenty -nine  himdredths  of  an  inch.  Planters  are  making  ex- 
cellent progress.  The  thermometer  has  averaged  60,  ranging 
from  4^to  81. 

Auburn,  Alabama. — The  week's  precipitation  has  been  thirty- 
five  himdredths  of  an  inch.  Average  tnermometer  59 '5,  high- 
est 76  and  lowest  43'5. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fifty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  60,  the  highest  being  78  and  the  low- 
est 43. 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  ranging  from  48  to  68. 

Savannah,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  but  the  weather  is  now  pleasant.  The  rainfall  reached 
fifty-four  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  46  to  77,  averaging  56. 

Augusta,  Georgia. — The  weather  has  been  generally  clear 
and  pleasant,  with  light  rain  on  three  days  in  the  early  part  of 
the  week.  The  rainfall  reached  fifty-two  hundredths  of  an 
inch.  Preparations  for  planting  are  progressing  uninterrupt- 
edly.    Average  thermometer  59,  highest  80,  lowest  45. 

Charleston,  South  Carolina.— It  naa  rained  on  five  days  of 
the  week,  the  rainfall  reaching  ninety-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  the  highest  being  88 
and  the  lowest  45. 

Statebiirg,  South  Carolina. — It  haj  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-seven  hun- 
dredths. The  thermometer  nas  averaged  51,  ranging  from  44 
to  69-5. 

Wilson,  North  Carolina. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-six  nun- 
dredths.  The  thermometer  has  ranged  from  38  to  66,  aver- 
aging 48. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Mar.  21,  1889,  and  Mar.  22,  1888. 


New  Orleans Above  low-water  mark . 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vioksburg Above  low-water  mark. 


Jfor.  21,  '89. 

Ktar.  22,  '88. 

Feel. 

iTieh. 

Feel.    IncA. 

11 

7 

10          4 

17 

2 

Miss  ing. 

11 

3 

8 

1 

23 

5 

29 

3 

28 

7 

27 

0 

Jute  Butts,  Bagging,  &c. — The  demand  for  haggling  has 
been  light,  and  scarcely  any  inquiry  is  reported  for  quanti- 
ties, filers  are  a  shade  firmer  as  to  price,  and  for  the 
small  parcels  moving  are  quoting  l%@9%c.,  as  to  quality. 
For  jute  butts  the  market  is  quiet,  and  prices  are  quoted  at 
2J^c.  for  paper  grades  and  2%@2Xc.  for  bagging  quality. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Mar.  21. 

BOMBAT  BECEIPTB  AND  SHIPMENTS  FOB  FOUB  TBAB8. 


Shipnuntt  Ihii  week. 

SMpmtnlt  Hnee  Jan.  1. 

StetipU. 

Tear  Greai 
Brifn. 

Oonti- 
nenl. 

Total. 

Oreal 
Britain 

Oontir 
nenl. 

ToUU. 

Thit 
Week. 

Jan. 1. 

1889  23,000 

1888llS,00<l 
18«7  lo.odo 

18>itl'l!),(>(KI 

22,1)00 

w.noo 

•JL'.llllll 

4VOOO' 143,000  303,000 
L't;.(>(H>    69,000  215,000 
:!_',ooO    71,000  229,000 
i;i  iHH)    91,000  2;»0,<K)0 

506,000 

284,000 

:ioo,ooo 

321, (HM) 

79,000 
«1,00« 
(i'J.OOO 
t;4.<M>0 

808,000 
.V2,-.,000 
-.40.000 
.M'.I.OOO 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
18,000  bales,  and  an  increase  in  shipments  of  19,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  232.000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  weelc  and  since  the  1st  of  January,  for  two 
year6,ha8  been  as  follows,  "  Other  jwrts  "  cover  Ceylon,  Tuti- 
corin,  Kurrachee  and  Coconada, 
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Calcutta  - 

1889 

1888 

Madras— 

1889 

1888 

All  others - 

1889 

1888 


Total  all  - 
1889... 
1888... 


Shipments  for  the  teetk. 


Great       Conti- 
Jtritain.     nent. 


1,000 
3,000 


3,000 
1.000 


2,000 
1,000 


2,000 
1,000 


Total. 


2,000 
1,000 


1,000 
3,000 


5,000 
2,000 


Shipment!  since  January  1. 


B^'riMn.    Oonlinenl.      Total. 


22,000 
21,000 

5,000 
7,000 

21,000 
14,000 


48,000 
42,000 


28,000 
37,000 

2,000 
1,000 

9,000 
10,000 


39,000 
48,000 


50,000 

58,000 

7,000 
8,000 

«0,000 
24,000 


87,000 
90,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  porte  other  than  Bombay  is  3,000  bales  moi-c  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  Jan.  1,  1889,  and  for  the  corresponding  periotls 
of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA  ' 


1889. 

1888. 

1887. 

to  all  Europe 
from— 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This          .Since 
week.      Jan.  1. 

Bombay 

AUotlierports. 

45,000 
5,000 

506,000 
87,000 

26,000 
2,000 

284,000 
90,000 

32,000     300,W)0 
9,000j       04,000 

Total 

50,000*    593,000 

28,000 

374,000 

41,00o!    394,000 

Alexandria  Reckipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexindria.  F.qypI, 
Mar.  20. 

1888-99.      1 

1887-88. 

1886-87. 

Kecclpts  (cantars*) — 1 

Thlswe«k....l              13,000 
Since  Sept.  1 . '        2,f>77,000 

17,000 
2.809,000 

12,000 
2,821,000 

Export-a  (bales)- 
To  Uvcriiool.. 
ToC'ontiueut. . 


Total  Europe. 


Ihi%       Since 
week.    Sept.    1. 


5.000  206,000 
6,000  123,000 1 

11,000  329,000 


This       Sinee  I 
week.   Sept.    1. 


4,000,219,000 
4,000  133,000 


8,000,352,000 


This 

tcjek. 


Sinee 
.Scot.  1. 


5,000  235,000 
5,000  129,000 


10,000;364,000 


*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Mar.  21  were  13,000  cantars  and  the  snipmente  to  all  Europe 
11,000  bales. 

Manchester  Market. — Our  report  receive<l  by  cable  to-night 
from  Manchester  states  that  the  market  continues  quiet  for  both 
yams  and  sheetings,  but  that  the  demand  in  each  case  is 
poor.  We  ^ve  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison : 


1889. 


32*  Oop. 

nasi. 


8I4  lb: 
Shirtinye. 


Fl).15'8>i«  ■aS'ieU! 

•'  22  7io,63K7,g6 

Mar.  1  716,99  8'i6|f. 

•'      8  716,88  S'lB.O 
••    15  715,89  87,8  6 

"  22  715„a87,6  6 


d.    8.    d.     B.    d. 


«7 
87 
87 
47 
■67 

a7 


Onll'il 
Mid. 
Uplds 


a. 


1888. 


32 «  Cop. 
iwit!. 


8I4  lb'. 
Shivlinys. 


A. 


5-<,8  7^  a8%  5 
5^8  734  ®8%  5 
5=8  7%  ©8%  5 
5=8  7ii„a83i6  5 
5  !,«  71i,8W85,f,  5 
5n„7»iea8i]6   5 


d.    8.    d.      8.    d. 


8  ■87 
S  47 
8    ■S7 

712*7 
7    ■a7 


Ootl'n. 
Mid. 
Uplds 

d. 
5 'is 
S-'ia 
5Lj 

538 
538 
5>,6 


Doab,  and  In  Bundelkband,  the  excess  varied  from  2  to  14  Inches,  and 
in  many  places  was  double  the  normal  rainfall  for  July.  Tb  August  the 
fallin  the  Meerut  and  Rohillihand  divisions  was  somewhat  less  than 
usual,  but  in  Bundellitaand  and  in  the  lower  Doab  the  falls  continued  as 
he  ivy  and  incessant  as  in  the  previous  month.  The  result  was  that, 
while  the  crop  from  most  parts  of  the  Meerut  division  and  the  districts 
of  Asra  and  Muttra  have  been  reported  much  about  the  average,  in  the 
districts  of  Etah  to  Allahabad  in  the  Doab  and  tn  the  traiiB-Jumna 
tracts  of  Jalaun,  Jhansi,  Hamirpur  and  Banda,  there  was  a  consider- 
able shrinkage  iu  are^,  and  the  condition  of  the  standing  crop  was  no- 
where returned  over  50,  100  representing  a  full  average  crop. 

Outturn.— Applying  the  standards  of  average  outturn  llrod  in  pre- 
vious .vears  to  the  conditions  of  crop  noted  aljove.  the  aggregate  out- 
turn of  the  present  crop  amounts  to  29.000  tons,  which  is  nearly  8  per 
cent  less  than  the  outturn  of  the  preceding  year,  which  again  was  a  bad 
year  for  cotton. 

— It  was  announced  on  the  New  York  Cotton  Exchange  on 
Thursday  that  Mr.  William  Woodward,  Jr.,  of  the  firm  gf 
Woodward  &  Stillman,  had  died  suddenly  the  previous  night 
at  his  residence.  No.  11  West  Fifty-first  Street.  The  impres- 
sion produced  by  the  annoimcement  was  so  great  that  business 
was  practically  abandoned  for  the  day.  Mr.  Woodward,  ap- 
parently in  the  best  of  health,  had  been  on  the  floor  of  the  Ex- 
change on  Wednesday  afternoon  transacting  business,  but  in 
the  evening,  at  Fourth  Avenue  and  Twenty-eighth  Street,  he 
was  stricken  with  apoplexy  and  taken  to  his  home,  where  he 
died.  He  was  bom  in  Baltimore  in  1837,  came  to  this  city  in 
1863,  and  started  in  the  cotton  trade,  first  by  himself,  but  sub- 
sequently as  a  member  of  the  firm  of  Smith,  Duiming  & 
Woodward.  The  firm  was  later  Smith,  Woodward  &  StiU- 
man,  and  upon  the  retirement  of  Mr.  Smith,  about  fifteen 
years  ago,  became  Woodward  &  Stillman.  Mr.  Woodward 
was  one  of  the  incorporators  of  the  Cotton  Exchange,  and 
from  1875  to  1880  was  one  of  its  Board  of  Managers.  He 
ranked  among  the  ablest  men  on  the  Exchange,  was  kind- 
hearted  and  generous,  and  at  various  times  had  assisted  com- 
petitors out  of  serious  difficulties.  Besides  his  extensive 
operations  in  cotton  he  was  engaged  largely  in  the  develop- 
ment of  Southern  interests.  A  meeting  iu  honor  of  his 
memory  was  held  by  the  members  of  the  Cotton  Exchange  on 
Friday  at  3:15  p.  m.  The  funeral  will  take  place  on  Saturday 
at  1  p.  m.  from  St.  Thomas'  Church,  Fifth  Avenue  and  Fifty- 
third  Street. 

Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  February  and  since  October  1  in 
1888-89  and  1887  8S,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


East  India  Crop,— The  Bombay  Company  (Limited),  in 
their  report  dated  Feb.  15,  remark  as  follows  : 

Receipts  continue  on  the  same  scale  as  before,  the  arrivals  from  the 
Berars  and  Rn-acli  districis  being  pan  icularly  large.  Dhollcra  cotton 
Is  coming  luto  the  market  omiy.  and  the  (luantity  received  up  to  the 
present  time  is  larger  than  last  year,  when,  Ir  wil  be  remembered,  the 
crop  was  unusually  forward.  The  outturn  o(  this  crop  Is  expected  to  be 
about  the  same  as  Last  yor.  but  the  iiuality  promises  to  be  better.  Re- 
ceipts from  tlie  Bengal  districts  show,  on  the  total,  an  increase  fiom  let 
January  of  about  10,000  bales  over  last  >  ear,  aud  it  is  expected  as  the 
season  advances  that  the  nuantity  will  be  increased,  ,is  there  is  little 
doubt  that  the  eroii  is  a  full  one.  The  iiuality  of  recent  arrivals  Is  bet- 
ter, tiut  there  is  still  room  for  improvement  in  this  respect.  There  is  no 
change  in  the  reports  from  up-country,  aud  the  ciop  all  round  Is  being 
marketed  under  favorable  conditions. 

The  Jreport  of  the  Revenue  and  Agricultural  Department 
upon  the  cotton  crop  in  the  northwestern  provinces  and 
Oudh,  dated  Calcutta,  Feb.  13,  is  as  follows  : 

Distribution.— The  cotton  lands  in  the  provinces  may  be  said  to  be 
oonMned  to  the  Doab  of  the  Ganges  and  Jumna,  to  the  trans  .Tumna 
tracts  of  Agra,  Muttra  and  Bundelkband,  and  to  the  western  districts  of 
Bohilkhaiid  bordering  the  Ganges.  From  Jauoporc  eastwards,  and  in 
Oudh  ni>rih  of  Uuao  and  Har,. 01,  very  little  cottcn  is  cultivated,  and 
irbac  little  there  is  consisis  lor  the  most  part  of  Manna  or  Kadhia,  a  va- 
riety which  does  not  appear  In  the  market  till  after  February. 

In  the  Meerut  division  a  large  portion  of  the  cotton  area  is  sown  by 
the  aid  of  artltioial  irrigation  a  month  or  so  before  the  setting  in  ot  the 
monsooo,  but  in  the  rest  of  the  province  almost  the  whole  o(  the  cotton 
area  is  sown  on  the  rains  setting  in.  Tliis  latter  area  is  subject  to  con- 
sidemhle  ttuctuatlon,  according  as  the  rains  may  happen  to  lie  rtelayed 
or  may  happen  to  be  so  continuous  at  their  commeticement  as  to  afford 
little  opiiortuuiiy  for  the  requisite  pieparation  of  the  soil, 

C<mdilton  and  Area.— Thci-e  were  some  sliKh!  showe  s  in  the  tegin- 
nlugof  June  which  benefited  the  plants  oa  i  rigated  land,  liut  iir.ved 
altogether  insulllciont  for  the  preparation  of  the  unirr  gated  land 
The  regular  rains  set  In  from  the  25th  of  Juue.  In  July  the  fails  were 
generally  in  excess  of  ihe  normal  figure.  This  excess  in  the  Meerut 
division  and  in  the  districts  of  Muttra  aud  Agra  was  but  slight  now  here 
•sxo«eding  three  inches;  but  iu  KohllkUand,  In  the  lower  secuoue  of  the 


lam^lhre^id. 

Cloth. 

Tbfol  0/  All. 

OOOi  amitt«I. 

188S-0. 

1887-8. 

ISSS-O. 

1887-8. 

18S80 

1887-8 

18S8-9.   [ 

1887-8. 

October 

November... 
December... 

Tot.lst  quar. 

January 

February... 

Lb,. 
26.010 
22.037 
22.1  an 

70,«I3 

23.111 

21.567 

Lbt. 
24.2SJ 
25.749 
21.963 

"74.918 

21,705 
2J..';44 

Yds. 
462.537 
435.840 
398.h80 

1,897,827 

431.420 
408.041 

Yds. 
409.987 
425.565 
455.815 

1,291,347 

418,890 
420,452 

Lbs. 
84.096 
79.244 
72,520 

835,860 

78.441 
74.190 

Lbs. 

74,53!l 
77.376 
8-J.875 

234.700 

76.071 
76.446 

Lbs.     1 

1 10.106 j 

,  101.281 

01.688 

~80«,073 

101,E5'2 
95.757 

Lbs. 
98.773 
103.125 

107,838 

309,738 

07,778 
90.9110 

P51 
9.277 

1,211 

Sandry  artlcl 
Total  eip 

es 

10.047 

orts  cot 

ton  ma 

DQfacture 

!S 

613,810 

518.770 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  five  month?  513,610,000  lbs,  of 
manufactured  cotton,  ngainst  518,770,000  lbs.  last  year,  or 
a  decrease  of  5,160,000  lbs. 

Shipping  Nf.ws. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
115,893  bales.  So  far  as  the  Southern  ports  are  coijcerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baltl. 

Nbw  YORK— To  Liverpool,  per  steamers  Arizona,  1,058 An- 

choria,  215. ..Britannic,  1,737. ..City  of  New  Yorlr,  2,832 

Dalton,  2,989 Egypt,  2,335...  St.  Bonans,  3,050 Sii^ 

lus.  l,7t)l....UmUna,  516.. ..Victoria.  2,999 

To  Hull,  per  steamer  Martello,  2,279 

To  Havre,  per  steamer  La  Gascogne,  1,400 

To  Bremen,  per  steamers  AUer,  200 Elbe,  84C..., 

To  Hamburg,  per  steamers  California,  1,350 Europa,  50. 

To  Amsterdam,  per  steamer  P.  Caland,  602 

To  Antwerp,  per  steamers  Hermann,  1,116..  .Zeeland,  1,076 

To  Copenhagen,  per  steamer  Hekla,  825 

To  Central  America,  per  steamer  Newport.  ICO 

Nbw  Orleans— To  Livcri>ool,  per  steamers  Alava,  4,>-00 — An- 
dean, 3,995 Murciano.  4,750 Newton,  3,156 Tex- 
an. 7,605...  William  Ciiffe,  5.752 

To  Bremen,  per  steamer  Chelydra,  6,130 

To  Hamburg,  per  steamer  Canton,  2,600 

To  Barcelona,  per  bark  Consuola,  750 

To  Genoa,  per  steamer  Resolute,  4,705> 

Savannah  -  To  Nordkopiug.  per  hark  DUmant,  937 

To  Pooteeloir  Harbor,  per .  2.0OO 

Brunswick— To  Bremen,  per  steamer  Maristow,  4,720 

"To  Barcelona,  per  steamer  Camden,  o,80l 

CaARLESTON— To  (Jeuoa,  per  brig  Enole,  1,100     

Galveston— Til  Liverpool,  per  bark  I^leauor.  1,911 

To  Bremen,  per  steamer  EJmondsley,  2.04O 

Norfolk— To  Liveri>ool,  per  steamer  Cauopus,  631 


19,492 

2,279 

1,400 

1.04» 

1,400 

602: 

2,192 

825 

100 


30,358 
6,13» 
2,600 
750- 
4,T0i 
937' 
2,000  ' 
4,720'  I 
3,801  ! 
1,100 
1.9U  ' 

2,040-: 

681 


March  23.  1889.J 


THE    CHRONICLK 


407 


Total  halfi. 

Wmt  PoiST— To  Mvcrpool,  per  steamer  Maaeotte,  3,978 3,»<78 

Kbwpokt  Ni;w«— To  Liverpool,  per  steaiiier  HlclUa,  4,405 4,-lOS 

BOSTDN— To  Liverpool.  piT  atcainer  llnHtonlaD,  1,1 13 Cepba- 

loiila.  ^.'-.tiH  ..  lowii.  2,5ltl.... Venetian.  2,870  9,148 

Baltimokk— To  Liverpool,  per  Hteamor  Oraumore,  5,032 5.032 

To  Ilriincn,  per  jiieamir  .Seikiir.  1,491 1,191 

Phii-adklpiiia— To  Liverpool,  per  steamiT  IlrUlsb  Pnucc,  928..  926 

To  .Vntwerp,  pcrsteumer  Switzerland,  850 8.%0 


Total ". •' 115.892 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  ate  as  follows  : 

A  m'dam    eia  , 

Brem.dl   and      anu    Iflona  Central 
Ant-      Den-       and      Amer- 
werp.  mark.  Oenoa. 
2,704       825 


Liver-  Ham- 

pool.  Bavre.    burg. 
New  York..  19,192    1,400    2,446 

N.  Orleang  .  30,358     8,730 

8avnnuah..     ...... 

4,720 


2,937    .. 


5,455 


tea. 
100 


Jtrunawlck 
Charlenton  . 
Oalveslon.. 
Is'orfolk  .  .. 
West  Potat. 
N'wp't  Nws 

Boston 

Baltimore. . 
Plill'delpb'a 

Total. 


1,941    2,0l0 

684  •■•■..     •■.••■ 

3,!iio  ......       ...... 

4,485    

C?tt-v?7  *■««*«          ■■*■■• 

5,032     1,491 

926     


3,801 
1,100 


850 


Total. 
29,336 
44,543 
2,937 
8,521 
I.IOO 
3,981 
684 
3,878 
4,465 
8,148 
6,523 
1,776 


.  74,924    1,400  19,427    3,644    3,782  10,356        100  115,892 

Incliuled  in  the  above  total  from  New  York  are  2,279  bales  to  Hull. 

Below  we  arid  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates : 

New  Orleans— To  Liverpool— Mar.  18— per  steamers  Uarien,  4,845; 

Leonora,  6.300 Mar.  19 -per  steamer  Inventor, 4.683. 

To  Havre— Mar.  16— per  steamer  Buenos  Avrean,  5,265. 
To  Ecval  -Mar.  16-per  bark  Prince  Victor,  3,3,SI. 

To  St.  Pet«i6bHrj.'-Mar.  16— per  ship  Prince  Albert,  5,400 Mar. 

19— per  bark  Pallas, . 

To  Barcelona  -  .Mar.    15— per   bark   Catalina,  500 Mar.  16— per 

steamer  M.igiiel  M.  Pinillos,  4,055 Mar.  19- per  bark  Teresa 

Figiieras. . 

Savannah— To  Kev.il— Mar.  16— per  steamer  Camellia,  3,800. 

To  Getle— Mar.  16 -per  brli?  Rudolphlno  Burehard.  1,000. 
Bbdnswick— To  Barcelona -Mar.  18-per  bark  Estrclla  do  la  Manana, 

Charleston- To  Bremen -Mar.  16— per  steamer  Enfield,  4,462. 
To  Barcelona -Mar.  IS — per  strtam*^  Jolin  Dixon,  3.970. 

Newport  News— To  Liverpool— -Mjr.  18— per  steamer  Thanemore, . 

Boston- To    Liverpool— Mar.   15— per   steamer   Palmyra,  372 Mir. 

18— per  steamer  Kau^a^,  2,830 Mar.  19— per  steamer  Virgin- 
ian,   . 

Cotton  freights  the  pist  week  have  bsen  as  folio  vs  :        


Satur. 

Clverpool,  steam  d. 

he 

DovlaGl'sg'w.d. 

.... 

Havre,  steam e. 

15.J., 

Do      sail e. 

■  ••■ 

Bremen,  steam     e. 

h 

Do     via  l^ithii. 

>»•• 

Samburir,  steam.i^. 

»2 

Do  via  London  d. 

.... 

Amst'd'm,  steam  .e. 

52i3* 

Do  via  London.d. 

.--. 

Beval,  steam. ...d. 

liK®% 

Do     saU rt. 

■  >«• 

Saroelona.steam  d. 

»a 

Oenoa,  steam  . . .  d. 

5l« 

frleate.  steam... rf.  ^mThH 
Antwerp,  steam  (i.\ 


■  Hon. 

Tuet. 

Wednes. 

T^ur^. 

Fri. 

»ia 

hn 

ha 

3l8 

"18 

".•!3 

"32 

1632 

i^M 

"30 

"la 

Ja 

%» 

^ 

H 

"he 

"^'i« 

"hi 

•'13 

'is 

52  V 

52  V 

52's* 

52  V 

52  V 

»13 

B16 

^I's 

"he 

"he 

"3^ 
61s 

SlB®lI:l2 

'is 

"h 

618 

3g 

618 

H 

»18 
6iB®ll.^o 

•"16 


I 


I 


I 


I 


*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the   follow- 
»ng  statement  of  the  week's  sales,  stocks.  &o.  at  that  port. 


fialea  of  the  week bales 

01  which  exporters  took 

Of  which  BpeoiUatorBtook... 

ISales  American 

Aolaal  export............ .. 

ForwarJeil  

Total  Btock-Eatimated 

01  which  American- Estlm'd 

Total  import  of  the  week 

or  which  Aiuerioan 

mount  alloat 

or  which  American 


Mar.  1. 


iTar.  8. 


63,000 

2,000 

4,000 

48,000 

11,000 

69,000 

753,000 

603,000 

100,000 

87,000 

237,000 

133,0001 


64,000 

1,000 

2,000 

56,000 

8,000 

81,000 

761,000 

592,000 

98,000 

61,000 

222,000 

127,000 


Mar.  15. 


47,000 

2,000 

1,000 

33,000 

9,000 

79,000 

7.59,000 

58r>,000 

S6,000 

60,000 

2.'i  1,000 

164,000 


Ztar.  22. 


51,000 

2.000 

2,000 

43,000 

."..OOO 

611,000 

79.i,00O 

613,000 

10',),000 

sii.OOO 

2.")-',000 

149.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Mar.  23,  and  the  daily  closing  prices 
•of  spot  cotton,  have  been  as  follows 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednet. 

Thurtd'y. 

Friday. 

Market, 
12:30  P.M. 

lUd.Uprd8. 

eales 

Cpeo.dcexp. 

Flat. 

5tli« 

5,000 
50O 

-Moderate 
demand. 

511,g 

9.000 
500 

Barely 
supported 

51I18 

7.000 
500 

Steadier. 

5lli» 

10,000 
500 

Firm, 

51118 

12,000 
1,000 

Quiet  and 
nrm. 

5II18 

8,000 
1,000 

Future*. 

Market,    } 

12:30  P.M.  J 

Market,   \ 

4  1-.M.      \ 

guiet  at 
clioe. 

Doll. 

Oiilet  at 
1-64  dec. 

BarelT 
steady. 

Flat  at 
1-64  dec. 

Barely 
steady. 

Steady    St 
partially 
1.B4  adv. 

Very 
steady. 

Steady. 
Qnlet. 

Steady  at 
l-eiadv. 

gulet  and 
shade 
cunler. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  eaclt  day  Are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


17*  TK*   priMf  or*  jMiit  M  jmhm  and 
Be3aM..aiuie0tawafMe  1-6M. 


84Mf    (Am*/     Ses   IM«» 


Uareta 

Mar.. April . 
ilprll-May.. 
Uay'^un".. 
Jnne-July.. 
Jaly-Aug... 
Aug.-Sept. . 
Septombcr . 
gept.-Oci. . . 


Bac,  Mnr,  10. 


OpMI 


B40 
3  40 
S40 
6  41 
Sll 
6  4« 
S40 
S<0 
S87 


B14k 


4. 
541 
6  40 
6  40 
6  41 
6  4« 
S4a 
6  40 

5  40 

6  27 


Ltm. 


d. 

6  40 
6  40 
6  40 
541 
641 
6  43 
6  40 
6  40 
6  87 


OlM. 


«. 

641 
&<0 
6  40 
641 
54a 
6  42 
6  40 
6  40 
B87 


M«a.,  Mar.  18. 


Op«n 


«. 

5  4t 
641 
8  41 
S4l 

6  48 

8  43 

9  40 
6  40 
627 


A. 
6  41 
6  41 
8  41 
641 

5  4il 

6  4.1 
S40 
6  40 
687 


tMVl. 


6  40 
6  40 
6  40 
6  40 
341 
8  41 
889 
638 
620 


OlM. 


5  40 

6  40 
8  40 
6  40 
6  41 
6  4« 
630 
6  39 
6  27 


0»«f> 


TsM.,  Mar.  1». 


i. 

6  38 
6  34 
8  38 
630 
689 

6*n 

BMI 
638 
8  88 


a««ik 


i. 

638 
5  3') 
6.<N 
6W 
S40 
840 
688 
598 
823 


Low. 


It 
638 
6  88 
684 
688 
880 
6  8» 
SS7 
5ST 
825 


a. 

5a« 

S88 

sas 

BM 

688 
B8S 


March 

Usr.-Apill . 
April-May.. 
May-Jane.. 
J»Qe-July.. 
July.Aoi?... 
AuK.'Sept.. 
September . 
Sept. -Oct.. 


WedDei.,niar.'.jO. 


Op«n 


Bi«k 


d. 

839 

5  39 
5')9 
6.39 

6  40 
6  41 
6  89 
S39 
820 


It. 
8  40 
5  4(1 
S40 

5  40 
8  41 

6  48 
539 

8;t« 

827 


bow. 


d. 

6  89 
SS9 
8  39 
5Slf 
6  40 
641 
839 
B39 
6  26 


atot. 


A. 
8  40 
6  40 

5  40 
3  40 
8  41 

6  42 
639 
5  39 
527 


Than.,  Alar.  31. 


Oixti 


i. 
6  40 

6  40 


B40f5  41 


8  41 
6  42 
6  42 

5  40 

6  40 
8  27 


ffl«k 


641 
8  41 


6  41 
6  48 
8  48 
3  40 
8  40 
6  28 


Lau. 


d. 

6  40 
8  40 
6  40 

5  40 

6  41 
842 
840 
5  40 
527 


ClM, 


d. 
640 
8  40 

5  40 
841 
8  41 
8  48 

6  40 
3  40 
887 


OptnlHigh 


Frt.,  Mar.  33. 


4. 
641 
9  41 
6  41 
6  42 
8  42 
643 
8  41 
8  41 
688 


d. 
641 
6  41 
6  41 
848 
6  43 
543 
641 
5  41 
628 


Low, 


4. 
6  41 
6  41 
6  41 
8  41 
842 
6  48 
6  40 
540 
687 


ll. 

641 
641 
641 

5  4* 

6  4S 
64S 
641 
6  41 
698 


B     R    E    A 


D  S  T  U  F  F  S. 

Friday.  P.  M.,  March  22,  18E9. 


The  flour  market  was  quite  depressed  early  In  the  week,  in 
sympathy  with  the  decline  in  wheit,  and  in  soai?  cases 
prices  were  reduced  5@10c.  per  bbl. — even  more  when  it  was 
desired  to  close  out  any  considerable  line.  There  was  not  much 
prtssure  to  sell,  and  on  Wednesday  the  lower  prices  brought 
out  an  active  and  general  demand,  which  resulted  inconsid- 
erable transactions,  followed  on  Thursday  (with  wheat  mak- 
ing a  decided  recovery)  by  a  larger  and  more  general  business, 
the  export  demand  leading.  To-day  the  market  was  again 
hardening,  and  our  quotations  remain  generally  unchanged 
for  wheat  flour,  the  decline  early  in  the  week  having  been 
recovered. 

The  wheat  mirket  underwent  a  semi-panic  during  the  first 
half  of  the  week  under  review,  in  which  prices  dropped  tD 
the  lowest  figures  that  have  been  current  in  many  months, 
due  to  improved  crop  prospects  and  the  pressure  of  large 
stocks  upon  which  there  has  been  a  growing  necessity  to 
realize.  The  lowest  prices  were  reached  on  We  inesday  morn- 
ing, namely,  90,i^c.  for  April,  Oli^".  for  May,  9io.  for  June. 
90%c.  for  July  and  93J^c.  for  December.  It  will  be  noticed 
that  the  decline  was  much  more  decided  in  early  options  than 
in  the  more  remote  deliveries.  The  lower  prices  led  to  a  con- 
siderable buying  for  export,  on  which  there  was  a  partial 
recovery  on  Wednesday,  ani  a  smart  advance  yesterday, 
which  brought  export  business  to  a  standstill.  To-day  there 
was  renewed  buoyancy.  There  was  an  urgent  demind  to 
cover  contracts,  with  a  fairly  active  baying  for  export  and 
home  milling,  partly  at  94c.,  delivered  for  No.  2  red  Winter 
and  93)^0.  f .  o.  b. 

DAIbT  OLOSDia  PRICB8  OP  HO.  2  BED  WDTTEB  WHBAT. 

April  delivery 0. 

May  delivery o. 

.laae  delivery o. 

.Inly  delivery 0. 

Au<^ust  dcliveri' 0. 

December  delivery 0. 

Indian  corn  futures  steadily  declined  to  the  close  of  Wed- 
nesday's business  under  sales  to  realize,  thq  bulls  having  lost 
confidence  from  the  check  upon  exports  which  followed  a  small 
rise  in  price.  Sympathy  with  wheat  was  also  a  depressing 
influence.  The  lower  prices  led  to  freer  shipments,  and  to- 
d.ay  there  was  a  fractional  recovery  in  values,  shipperj  takini; 
13^,030  bushels.  The  dealings  of  til's  week  have  embraced 
considerable  parcels  of  Southern  white  "horsetooth"  at  60c. 
per  bushel. 

DAILT  OI/>SISa  PRICES  OF  NO.  2  IdZED  COBM. 

Sat.       Mon.      Tue*.      Wed.     Thurt.  *W. 

April  delivery 0.    43i6       42''a       <'i\       i2^       42>-j  42\ 

Maydeliverv 0.    43:%       4314        43  42''8     ,43  43<4 

June   delivery 0.    43^9       i3^       *3H       43         "43  43>« 

Oats  were  somewhat  depressed  early  in  the  week,  but  took 
a  stronger  turn  yesterday  and  to-day.  The  demand,  how- 
ever, is  very  limited,  the  regular  trade  being  kept  within 
the  narroweat  limits  by  the  small  offerings. 

DAILY  OLOSDIO  PHI0E8  OF  HO.  2  MIXED  OATR. 

Sat.       Uon,     Tue*.      Wed.     Thurt.  Fri. 

April  deUvory 0.    30>9       30i9       Bo's       3014       30^  SOSg 

May  delivery 0.    30->9       SO^s       30U       30M       3<i%  ZOM 

Jutiedelivery c.    30'-j       30*<       303g       30U       30^  30% 

Rye  and  buckwheat  are  quiet  and  nearly  nominal.  Barley 
w,a3  more  active,  there  having  been  considerable  sales  of  nn- 
graded  Canada,  common  to  prime,  at  70@  77c.,  and  the  demand 
IS  very  fair  at  the  close. 

The  following  are  the  closing  quotations  : 


Sat. 

Mon. 

Tue*. 

Wed. 

Tliur: 

Fri. 

92\ 

9159 

90  "4 

90 1« 

93I4 

92^9 

91 

91\ 

9138 

9158 

93  "4 

OS's 

94Sa 

931a 

92 

92% 

93-'s 

94% 

93 '4 

92i« 

91  •■'8 

9138 

92:(4 

93  >« 

9119 

90% 

8913 

89  3i 

60  >3 

01>4 

93% 

93  >4 

92  >9 

92 'a 

93  <a 

94  >« 
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Fine »bl)L 

Baperflne 

BT>rlng  wheat  extras, 
ttljui.  clear  and  Btra't. 
Winter  shljip'g  extras. 
Winter  XX  and  XXX. 

Patents 

Bon  them  supers 

Boutb'n  com.  extras.. 


$2  25a$2  80 

2  659  3  35 

3  25«   3  65 

4  25®  5  50 
3  30®  3  75 
3  85®  5  25 
6  259   6  75 

2  853  3  35 

3  409  4  00 


Soathem  bakers'  and 

family  brands *4  25«  5  00 

Eye  flour,  superfine..  2  359  3  00 

tine 2  509  2  70 

Com  meal —  „  „. 

Westem,  &0 2  709  2  8o 

Brandywtne 2  859   2  90 

Buckwheat  flour,  per 

100  lbs 1459   155 


Wneat—  c. 

Spring,  per  bush...  85 

Bprlng  No.  2 100 

Bed  winter  No.  2...  93 

Bedwinter 85 

White... 88 

Com— West'n  mixed.  41    « 

West'nmiiedNo.2.  42ii9 

Bteainer>o.  2 42    9 

Western  yellow....  42    9 

Western  white 42    9 

Southern  white 50    9 


OSAIN. 

0.  Bye— 

alls         Western »  bn. 

9 1  05  state  ai  d  Jersey . . 

9    94is  Oats— Mixed 

9102         White 

■9102  No.  2  mixed 

«    44  No.  2  white 

43%  Barley-C'nadaNo.l 

43%      Canada  No.  2 

45  Two-rowed  State.. 

46  Bix-rowed  State 

60   Buckwheat 


c. 

53  « 
66  9 


30 
31 

;i 


32149 
76  9 
70  9 

69  9 

70  9 
49  9 


0. 

55 

58 

32>3 

38 

32 

33  H 

78 

75 

71 

73 

52 


EXPOETS  or  Bbkadsiuffs  fob  Febbuaey.  If8».— The  fol- 
lowing, made  up  from  the  statement  issued  by  the  Bureau  of 
Statistic?,  shows  the  exports  of  domestic  breadstuffs  from  the 
under-mentioned  customs  districts  of  the  United  States  for 
the  month  of  February  in  1869  and  1888,  and  for  the  eight 
months  of  the  fiscal  year  ISgS  89  • 


February. 

1888«9. 

MrntOituftKxptt 

1886. 

1888. 

EtQht  Mantht. 

Uu'ntitiM 

Yatw. 

Qu'ntitiM 

Fall«. 

Quantitia 

Value. 

Barletj,  bush. 
Hew  York 

■83,656 
700 

* 

sa»io 
455 

■  OT.'WO 
6.063 

t 

■4d,'8tii 

4,850 

80 
28 

■42 

i,me62 

700 

52 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dtsts.* 
Other  cus.dlsts.f 

■'73 

796V:7H 
455 

Total,  barley 

Com,  b^tsh. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Ottiercus-dists.-f 

54,880 

2,678,311 

425,249 

274.3;4 

2,870,33m 

1,076,195 

t2K 

345,449 

31,365 

1,189.493 
198.816 
114,617 

1,855,824 

50a.781 

372 

167,348 

73,163 

618,249 
2.19,50) 
227,334 
514,6Si) 
a78.12H 
5,035 
271,346 

45,711 

3f6,46B 
135.173 
134.45^ 
802,850 
205,504 
3,964 
152,706 

1.310.492 

18,131,555 
3.645,675 
1,236,9^7 
8.491.048 
5.229,.';42 
41.774 
3,93u,6ti6 

798.811 

8.290.143 
l,f-'9».2l2 
60.i.2«9 
3,925.148 
2,721.3*6 
28.794 
1,871. ;uo 

Total,  corn 

Com-irual   bbU. 
New  York 

7,&70,881 

12,158 

3,825 

100 

28 

■■■2V693 

3,424,291 

36,75i 

9,382 

800 

'ii 

■■■8','l66 

2,254,682 

11,811 
3,15': 

7; 

'e 

1,320,106 

38.090 
9,244 

129 

16 

■■■3,'988 

38,706,983 

97,144 

88,661 

951) 

642 

lOu 

4 

28,581 

19,303,634 

311.432 

230,«35 

Philadelphia,... 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cas.dlata.* 

3.195 

2.041 

327 

22 

65,397 

Total,  corn-meai 

Oats,  buaH. 
NewYork 

18,802 

16.199 

6,035 

10 

10 

m 

9.167 
2.600 

62,663 

6,27* 

2,37a 

4 

6 

14 

3,60< 

1,00(. 

16,771 

9.00' 

24i 
7f 

""'ii4 

6.08 
2,36. 

49,666 

4,197 
120 
31 

3,081 

8U9 

213,982 

98,600 

8,510 

63 

89 

2l9 

127,783 

2s»,687 

613.349 

40.640 
3,i9M 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cust.  distfl.* 
Other  cus.dlsts.f 

22 

37 

108 

55.42 1 

86.639 

Total, oats 

Oatmeal,  lbs. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cust.  dints.* 
Other  cus.dists.t 

33,957 

244.729 

232,  uuu 

■■■■206 

8,000 

291,520 

13,27t 

4,91: 
21,77' 
4,45i 

6 

24 

4,»5( 

18,01 

1,99^ 
204,4ii 

13,2uv 
270,811 

"ii^iui 

8,381 

88 
6.126 

■"i.'s-je 
""117 

462,973 

1,063,444 

2,023,294 

1 ,787,920 

998,679 

1,740 

67.600 

566,300 

166,367 
23,447 

6«.iie5 

S8.218 

38,4!'9 

59 

2,lu8 

9,692 

Total,  orvtmeal.. 

Rye,  biish. 
NewVork 

1,33.1,629 
■"1,470 

35,63t 
'■■■■735 

8,167 
■■l2,'03'i 

6,603,977 
7,000 

10r,'809 

176,878 
4,200 

Philadelphia 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dots.* 
Other  cus.dists.t 

'54,'si6 

Total,  rye 

Wtieaty  Muh. 
New  York 

1,470 
200,202 

■  Si.'sioo 

12.000 

8,983 

1,283,787 

11,177 

735 

195,699 

■  «,'l76 

11.700 

8,983 

1,076.917 

12,176 

17,701 

1,611,177 

1,930 

41,00(' 

361,001 

89,16-. 

2,580,519 

120,500 

12,0o7 

1,481,43.'? 

1.737 

37.900 

.329,438 

81,109 

2.082,H0H 

108,450 

108,809 

•  4,790,978 

638.910 

978,452 

2,961,854 

8-8.339 

£2,501..'i50 

1,041,859 

58,519 
4.637.407 

Philadelphia 

Baltimuru. 

New  Orleans 

Pac.  cust.  di^t8.* 
Other  cua.distf.-^ 

851.891 

2,817,00;) 

H29.H59 

20.05a.927 

97J,158 

Total,  wheat 

Wheat-fiouT,  bbl» 
New  York 

1,583,029 

288.279 
104.180 

37.626 

113.740 

2.100 

124.845 

18.001; 

1,392,645 

1.297.325 
591.150 
178.i81 
622.867 

ll,8t3 
557,9,.8 

88,721 

4,838.320 

412,849 
107,269 

4H.3H 

269,001 

3,372 

141,512 

14,233 

4,102,968 

1,840,279 

542,214 

19;, 659 

1,406.677 

14.908 

53;^.13^ 

79,206 

33,703,970 

2,289,258 
90«,S»6 
867,591 

1,2IB,48S 

2a,80^ 

9.111,144 

483.99. 

30.783.531 

10.816.9/8 
5.057.617 
I.e(i5,:i21 
6,471.801 
121.5S3 
3,929.479 
2.387,855 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists. • 
Other  ouo.auta.' 

Total.wheatrflo'r 

668,778 

3,313.151 

996.340 

4,813,978 

6,'-27,l6B 

30,190,536 

IbtaU. 
Hew  York 

2.730,458 
8^1,634 
379,854 

1.890,897 
580,668 

1. 67' '.004 
270.850 

3,747,553 
691.814 
370,272 

2.040,399 
301,747 

2.644.i!69 
38W,045 

23.924..SC1 

7  787  882 

Philadelphia 

Baltimore  ,«.  ... 
Mew  Orleans  .... 
Pac.  cust.  dlats.* 
Other  CUB. dlst8,-t 

3,171 .7i!l 
13,^65.192 

3,673.322 
24.HH4.1)3a 

5,451,115 

Orand  total 

S29.17H5 

10.160.PS9 

82.108,465 

*  Value  of  exports  from  Pacldc  districts  for  the  month  of  February,  18S9: 

OreKon,  OreKon 18,230  :  Willamette,  Orefton $275,258 

Pugetoouod,Wa«h'nTerril'j.       4.824  

San  Francisco,  Caliroroia 1,381,892  I     Total »1,870,004 

+Value  of  exports  from  other  customs  districts  for  the  month  of  Feb.,  1889: 

Braioa, Texas t8,591  |  RIcbmond,   Virginia $35  679 

Deuoit,  Mlcbittaa 36.315     Torktown,  Virmnla 47,706 

Huron,  Mlchliian 67,711  --Z 

Porilnnd.  Maine 87.840  |      Total $^70,850 

MOTK.— This  statement  Includes  about  97  per  cent  of  the  entire  exports  of  tl-e 
Articles  named  Xxom  all  porta  of  tne  counirr. 

The  movemtnt  of  'rfadstuflfs  to  market  is  indicated  in  the 
•Utemcnt  belo«-,  prcpired  by  us  Iroui  tlie  tigures  of  the  New 


YorJt  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  pons,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  March  16,  1889. 


lCtec^vU  at— 

Flour. 

Wheat. 

Com. 

Oots. 

Barlty. 

Bvt 

BM<.198Ib9  Buiih.80I5FBush.56Ib- 

Busli.32  Iba 

Bush.4Hlh 

Bu.  66  Ih, 

Obloa^o 

59.037         150.549 

800,411 

469,684 

221.619 

11,835 

Milwaukee. 

66.307         147.850 

17.920 

38,000 

71,850 

3,360 

DQluth 

16,231            89,123 

190,031 

tflnneapolls. 



423,948 



Toledo 

2.214 

14.725 

77,668 

1,131 

1,505 

:,80o 

Detroit 

2,421 

24.834 

53,076 

10,322 

8,3«4 

CleTeland.  .. 

6,a39 

79.316 

20,389 

19,795 

4.580 

jt.  Louis 

23,146 

54,149 

482,420 

269,380 

58.200 

1,334 

Peoria 

2,700 

18,000 

242,400 

173,000 

17.400 

4,100 

rot.wk.  '69. 

177,417 

1,002,899 

1.884.315 

981,312 

388,278 

22,7<6 

temewk.'88. 

232,188 

1,223.122 

1,894,653 

1.232,721 

873,256 

28,883 

teme«k.'87 

250,038 

1,782,115 

1,058,579 

1,223,302 

338,415 

27.12S 

Since  Aua.  I. 

18f8-9 

6,428.483 

73.428.272 

81,158.298 

55,982,086 

22,027,794 

4,131,851 

1867.8 

7,893  699 

82.850  264 

68.661.9T.8 

49,713.421 

20,l(-8.e78 

1,584,135 

1886-7  

7.0  04.074 

68.230.016 

S9.)62.«41 

45.244.284 

18.820.496 

1.586,245 

Comparative  suiprnents  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  March  16,  1889,  inclusive,  for  four  years, 
show  as  follows-. 

1P89.  1888.  1887.  1886. 

Wour bblB,      2,720,261         3,969,^66         2,87«,497  2,217,791 


Wheat bush.  5,437,503  4,784,2r0 

Corn 1H,05W,646  11,626,698 

Oats 8,875,352  9,487,544 

Barley 3,410,219  2,573,702 

Rye 543,750  310,134 


6,242,544 
9,238,413 
8,460,189 
2,212,957 
158,232 

26,312,335 


3,182,415 

16,351,280 

9,075.545 

3,035,030 

372,043 


TotaigraiD...    37,362,470      28.782,358      26,312,335       32,036,313 

The  rail  and  lake  shipments  from  Western  lake  and  river 
ports  for  last  four  weeks  were: 

Week  Flour  Wh,eat,       Cora,  Oalt,         Barley,  Rye, 

ending —          bbis.  btt.th..         bush.  bush.           bush,  bush. 

Mar.  16, '89.  294,119  603.215  1,548,922  744,637    ■.!98,862  59,716 

Mar.    9, '89.  3i0.379  5t)8,3y0 '.:,244,J7i)      785, 12S    343.175  37,533 

Mar,    2. '89.  262,079  580,403  1,926,463      722,275    310.458  54.ti27 

Feb.  23, '89.  226,364  584,204  1,841,931      9b9,230    334,538  38,144 

rot. 4  wke..  1,092,941  2.336,212  7,561,595  3,201,270  1,317,033  190,020 
4  wk8l888.1,6:i0,8M6  l,8s4,058  4,548,074  3,538,655     757,753    86,793 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  March  Ifi,  1889,  follow: 


Flour,  Wheat,  Oorn, 

At—  bbls.  bush.  bush. 

(few  York 98,952  31,100  859,812 

Boston 38,658  590  235,320 

Montreal 7,4'.)8  13,90S          3i340 

Philadelphia...  21,050  12,349  171,391 

Baltimore 41,415  11,259  374.884 

Eichmoud 1.875  57,738        45.383 

New  Orleans...  18,807  2,250  514,365 


Oats,      Barley,       Ii  ye, 
bush.         bush.        bush. 
140,000  280,100      3.1-20 
78,220    211,180  500 

13,110       4,494  50D 

62,208    29,400  600 

23,6bO       3,325 

27,366       

54,000       


Total  week.  228,255 
Oor.  week  '88..  167,473 


388.561  334.174 
254,329    70,460 


8,045 
2,550 


132.194  2,201.493 
117,886     531,051 

The  total  receipts  at  the  same  ports  for  the  period  from  Jan. 
1  to  March  16,  1889,  compare  as  follows  for  four  years: 

1889.  1888.  1887.  1886. 

Flour bbls.       1,870,449       2,756,526       3,1:14,715       2.495,35» 


Wheat bush.  1, '266.470 

Corn 23,(i24,36> 

Oats 5,67n,7til 

Barlev 1,710.384 

Rye..'. 88,890 


Total  grain 


2,146,458 
6,345,2i<6 
5,516,655 
1,347,722 
M.149 


9,533,650 

12,822.851 

6,334,968 

1,435,986 

156,327 


2,303,06G 
29,646,364 

7,297,776 

1,887,50* 

101,547 


31,766,870    15,452,480    30,283,782    41,236,257 

The  exports  from  the  several  seaboard  ports  for  the  w.  »lc 
ending  March  16,  1889,  are  shown   in  the  anoexed  statement : 


Exports 
from — 


lew  York 
Boston. .  - 
Portland. 
.Uoutreul. 
Pulladol . 
Baltim'ie 
N.Orl'ns. 
(J.  News . 
Slclim'd  . 

rot.  w'k. 
)'me  time 

1888.  .. 


Wheat. 


Bush. 
8,500 


24,000 
4,50J 


Oorn. 


Flour. 


Bush.  Bbls. 

700.539  49,'i34 

239,675  9,429 

24,828  429 


Oatt. 


Bye. 


Bush. 
4,267 


Bush. 


156,750  7.690 

375,539  23,894 

491,8391  482 

95,0.jO|         


37,000  2.084,170 
454.6O0'    485,113 


91,163 

236,813 


Peat. 


Bush. 
2,092 


8,800 


4,267 
4,383 


10,893 
11,847- 


The  destination  of  these  exports  is  as  below.     We  add  the-; 
corresponding  period  of  last  year  for  comparison. 


Flour. 

Wheat. 

Oorn. 

Exports 

lor  week 

to— 

1889. 

Week, 

March  16. 

1888. 

Week. 

March  17. 

1889, 

Week. 

Uirchia. 

1888. 

irc«/,:. 

March  17. 

188:).          1888. 

Week,           Week, 

March  \6.  J£arcAl7. 

Un.King. 
ConPnt.. 
S.diC.Am. 
W.  Indies 
Brit,  col's 
Oth.o'n'ts 

Bbls. 
46,832 

679 

22,221 

14,727 

5,914 

792 

Bbls. 

193,307 

1.451 

25.629 

12.167 

3,165 

399 

Buith. 
24,000 
8,000 
5,000 

Btish 

198.492 

256,108 

Bum. 

1,501,   10 

550.29.J 

26,557 

5,533 

77 

Bush. 

324,263 

15»,.'J84 

1.578 

4.331 

25 

333 

Total.-. 

91,168i    236,118!       37,0C-0 

454,6002,   34,170 

485,11» 

By  addinc  this  wenk's  movetnnnt  to  our  previous  totals  we 
'•ivo  the  foUowiag  statement  of  exoorts  this  season  and  last 
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BJOport$to- 


Un.Klnirdoai 
Continent.  . 
8.  ot  O.  A  ni  . 
West  Inillen 
Brit,rornIes 
Oita.o(>aDtr's 


FTovr.                1 

.V.,(    l."8. 

*pt  i.'^r 

1"  Mnrcll 

tr,  March 

Id.   tMNu. 

J7.   I'.HX 

7W«. 

W>>«. 

8.4in.773 

4,~njim 

m."4'! 

sni.o-ji 

SVi.nzvi 

577.57S 

6J1.819 

B->fl.s:B 

siB.ua-i 

4()2.asa 

I7,.077 

l'',»18 

3,»97,u09 

8,56«.55: 

Stpl    l.t-S, 
to  Marth 

la.  iM-s 


nunk. 

«,797,%74 

3,J«P.1M 

1M.592 

<,493 

8,000 


Sevt.  l.""?, 
fo  Afarch 
17.  l(*8 


n>i<k. 

10,«B««I5 

7,»40,HeO 

ll.OM 

19,0SS 

4,.V)5 

«4.I«0 


Ccurn 


8tv»  i,f>n, 

M  Afapr/i 
10,  IfV-S 


Apf.l.  7, 
(n  iTurtll 
17. 1*8 


RimV 
aM9T,T0O 

10,«fle,498 

S13.»3t 

873  871 

19,S(18 


fllMk. 

9.«S9.(m5 
2,~Bt..|3l 

ai'.siB 

69.(11)0 

89,n» 


»,8'9.t0«'   18  991.8M    80,364,707  18,St,l,9<2 


The  vl^iblft  supply  of  grain,  comnriaing  thes^ocksio  granary 
at  the  pri')ci()iil  points  of  accumulition  at  lake  and  8eal>oard 
ports,  aad  in  transit  by  water,  March  16,  1889: 


ITAeat, 
In  Btore  at  —  bufh..  _ 

Na«r  Yurie 7,721  5.">1 


Do    attout... 

AllMtnv 

Battalo 

OlUi-aico 

Do       afloat 
MUwuukue .... 

DolDto 

roledo __ 

Detnilt 731,727 

Oiweito 

Bt.  Ix)»l> 

Do    afloat 
Olumniiiitl... 

BoaCon  

Torouto 

Wonrmal .... 
Piila.lelplita 

Pfl!>rta 

Intmnaiioiu. 
KiRRHf)  City. 
Biltlmore  .. 


Ol.ono 
600 
2.4.50.1 12 
4,4.S0.(!97 
273.400 
710.000 
l,8dn,160 
l,S94  83t 


2,063,086 

96,000 
1 9/1 67 
128.932 
4.1S.4P9 
306  881 
l.'?ti.41i 
236.1^18 
16i,'.'90 
1,137.214 


<7om,         OaU, 
h'tth,  bunk. 

1,819.398  1,132,120 

24,!I00       1.1,000 

31,200        f.3.800 

130.212       36,531 

8,778,079  3,997.499 


771,8.i-i 

9,407 

8C9,2•^8 

';2.t,151 

684,712 

15.000 

4,5T9.000 

9 1,093 

54.000 

665.840 


10,018 
17.6  JO 
40.404 
48.081 
34,877 


b>;h. 

118,493 

8.000 

27,0H) 

64.399 

848,400 


Barlei,, 

121.480 
16><.000 
.'0,8511 
249  3^6 
lAe,04J 


201,230     133,171 

'4ia37       '.'.'.'.".'.'. 
4,841 


.>'679 
195.00 
132.918 


MioiieapoltB   6,312.070 

Paul 295,000 


34,223 
5JH..  18 
123,76  t 
5,251 
S75.91:l 
944,626 


495,231     .  56,926 


28,001  81.000  80.000 

428.39  ^  2,043  44,021 

3,994       20i.fi8» 

60.421       65.320 


100.863 
4U,730 

31,384 
232.198 

8S,515 
149,460 


93.669 

6,84.'? 

11.050 

16,758 


84,879 


17,716 


465,900       46,310 


6a  MifiaUslppl. . . . 

Tjt.  M.ir.  II!,  '89.  31,182.501  16.617,438  7.510,455  1,5S2.455  1.72'1,4I7 
T-t.  War.  9,  '89  31.780.1.',7  16,911.625  7,741,338  1,«11.01<)  1.712.10:! 
Tot  .Miir.  17, -88.  36.2.">7.-47  9,298,420  4.'.'9-i.845  36-<.02!  •2,030.2lii 
T>t.  .Mar.  1-1.  '87.  5i,r3.425  16.363,06-  4.098,771  3n0.9i)5  l.ft8t,7':0 
Tji.  Mar.  20.  '86.  50,535,468  : 0,735,518  2.491,469     577.6id  1.053,609 

According  to  Baerbohra's  London  cablegram,  the  amount  of 
w-ii>at  and  corn  on  passage  at  the  dates  mentioned  stood  a« 
(  iIIowh: 


Orain  on  Pottage, 


!■•>  Uultel  Klug>loji..qr8. 
ToCoutinoat 


Total  qimrters 

£qaal  inlni.<li<-lH  

B*'a»Wrt"kin  l-^.'S    lm«h. 


Week  ending  Jfar.  10 


Wheat. 


1,991.000 
347,000 


Corn 


325,000 
2a-',000 


2.318.000  5^3.000 
18, 70 1. 000  4.421.000 
16,'*40.IH>0  2.752.001) 


Week  eTuling  Jfar.  3. 


Wheal. 


1,980,000 
39. ,000 


Corn. 


2.372,000  563.000 
18,!^76.OOO4..^O^.0(MJ 
16.112.000  2.688,000 


The  exports  of    ^rheat  from  India  for  the  week,  year  and 
81  Hon  irn  as  b  iow: 


Bxportt  of  Wheat  from  Jndia 

Wrek  end'g  Week  end'g 
Mir.  16.        Har.  9. 

Jan.    1  (• 
Mar.  16 

To  UuiKsl  KluKdom bush. 

To  Ciontlnent buali. 

80,000 
80,000 

140,000 
80,000 

2.510,0(0 
1,800,0(  0 

To'«l b)ish. 

lOO.OOo'       220.O00 

4.3i0.000 

THE    DRY    GOODS   TRADE. 

New  York,  Friday  P.  M„  Marob  22, 1889. 

The  jobbing  trade  has  shown  rather  less  animation  than  of 
late,  bwauae  a  good  many  rftailers  have  completed  their 
e>.rly  piirohasfs  and  returned  home,  but  a  fairly  satisfactory 
business  in  stap'e  aid  department  goods  was  done  by  most  of 
the  principal  jobbers  during  the  week  under  review.  The 
demand  at  first  bands  was  irregular,  and  upon  the  whole 
moderate,  but  there  was  a  fairly  active  movement  in  certain 
df-RC:ripti'ins  of  both  spring  and  fall  goods  on  account  of  pre- 
vious t  ansactions.  Toe  (oarket  for  low-priced  ginghams 
continued  in  a  •lemoraliz'-d  condi'ion,  and  a  peremptory  au<!- 
tion  sale  of  1,1500  cases  "Westbrook"  dress  ginghams  was  held 
on  Thursday  in  order  to  clcse  out  the  accumulated  stock.  The 
Bale  was  well  attend^d,  and  the  goods  were  readily  disposed 
of  at.  an  av.  rage  of  abouiG  8-lOOc.  per  yard— low  figures,  but  as 
gmid  »8  expecttd  under  the  circumstances.  The  situation  in 
Fall  River  as  regards  the  weaver's  strike  in  that  citv  is  prac- 
tically unohangt'd,  and  the  production  of  print  cloths  con- 
tinues gre  .tly  <  ii.)!iled. 

DoMKSTic  WOOLE.V  GooDS.— The  market  for  men's-wear 
woolens  was  quiet  as  r-gards  new  business,  but  the  com- 
mission h')upes  continued  to  make  liberal  shipments  of  over- 
coatings, h'avy  w  rsted  suitings  and  fancy  c  a^simeres,  etc  , 
in  execution  of  back  onlers,  and  the  most  desirable  makes  of 
olothi'  g  woolens  remiin  steady  in  price.  Fall  cloakin<s  lave 
met  With  con-iderable  attention  from  the  maoufa  turing 
trade,  an')  a  mod- rate  bu.>iness  was  done  in  stockinets  and 
jersey  cloth-t  ■«  ith  th"  same  class  of  buyers.  Heavy  Fatinets 
were  freely  distributed  on  account  of  former  transactions, 
but  current  purchases  were  restricted  in  volume.  All  wool 
and  wor.ied  dress  gfvids  were  fairly  active,  and  such  makes 
ns  govern  the  maket  are  (irmly  held  by  agen's.  Flannels 
and  f>l  4nk.its  coTin  le  in  irre.;ular  demand  and  Arm  in  price. 

Domestic  Cotton  O  )0D9  — Toe  exports  of  cotton  gonds 
from  thw  jK>r«  fo».tk«  W(Mk  ending  AUroh  19  were  1,150  pa<!k- 1 


«ges,  value!  a";  $100,071.  Thi  shipmiatf  iaclu  le  701  p\ck- 
ages.  to  South  America,  32fl  to  the  West  I  idies,  W  to  Mex- 
ii!o,  79  to  Central  Am  rica,  80  to  Eiirop  •,  and  13  to  all  otSer 
cou  triee.  Sinci  Xinuarv  I  the  eT(»orts  aggregtte  83,871 
packages,  value!  at  $l.fl49,0S4.  distribu-ei  as  folloses: 


1899. 

1888. 

Niw  Yoax  TO— 

Thtt 
verk. 

Sinet 
Jm-l 

TMi 
vtrk. 

Mnw 
Jan.  1. 

A'rlo.» 

Central  Amerloa.... 

7»" 

1.367 
1,129 
ll.l'-S 
2.743 
2.^96 
8..534 
8,769 
1,748 

1 
149 
2<1l 
4.50 

74 
608 
112 

72 

1,120 

883 

15,286 

4  269 

China  

E  .8t  Tn  lies  and  Arabia 

Europe 

36 
701 
226 
108 

1,612 
6,548 
3,631 
1,747 

8o)i'h  Amflilca 

Went  rmllps  

All  other  countries 

Total  

1,190 

.33,37! 
16,079 

1,667 
1,667 

35,141 
4,350 

*  China,  via  Vancouver 

Total 

1,1.50 

49,450 

39.411 

1888 

1887. 

1886. 

Ifrtr.  17. 

Jf'P.  19 

Jfo"  20. 

4,000 

39,000 

122.000 

None. 

61,0)0 

72.000 

None. 

50,000 

260,000 

5,0)0 

20,000 

20.00(^ 

■  From  New  England  mill  points  direct. 

At  first  hands  the  demanii  for  staple  cotton  goods  was 
chiefly  of  a  hand-to-rao  ith  char.aoter,  but  selecions  were 
somewhat  more  num»rous  than  of  1  ite.  and  reach-d  a  fair 
aggregate  amount.  Though  not  up  to  the  aver.age  of  preced- 
ing weeks  th-*  jobbing  tra 'e  was  of  pretty  gold  propirtions. 
Prices  of  plain  and  colored  cottons  remain  unchanged.  an<l 
stocks  of  really  de  irable  makes  are  by  no  maim  reduniant. 
Print  cloths  ru'e<i  quiet  but  prices  reinii  i  firm  (because  of 
the  stribe  in  TM  River)  on  the  basis  of  3  15-I0'a4c  for  64^64s 
and  3>^c.  for  50x6  's.  St-^cks  last  Saturday  and  for  the  three 
previous  years  were  as  follows: 

1889 
Slneknf  Print  aiotht—  Mar.  16. 

Held  by  ProvlitniKw  luanuPrers.     3.000 
Fall  River  maiiufaotDrera  ....      7,000 

Pro  ■litenoespecuLatflr.s None. 

Oatalde  speculators  (est) None. 

Total  stook  (plecea)  10,000        9,000     170,000     474,000 

Prints  and  printed  cso'tons,  as  sa*^eens.  challies,  lawn",  etc., 
were  ii  fair  demand  anl  steady  in  price,  and  lar,;e  sales  of 
ginghams  were  made  privatl-y  and  through  the  auction 
ro^ms,  white  goods  and  quilts  were  fairly  active  in  move- 
ment j<nd  demand,  and  prices  remain  firm. 

FoKEiQN  Dry  Goods  were  mostly  quiet  in  importing  oir- 
cl-8,  but  a  fairly  active  business  was  done  in  a  few  special- 
ties, as  mohair  dress  fabria'?,  printed  India  and  China  silks, 
&:.  The  j)bhing  trade  in  for-ign  goofls  was  of  fairly  satis- 
fac'ory  proporti  ns,  tiou/h  rather  below  the  average  of  pre- 
ceding weeks.  S:aple  goods  conrinus  fii-m  in  price,  and  de- 
sirable fabrics  of  a  fancy  character  are  for  the  most  Dart 
steady. 

Importatloaa  of   Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  wfek 
ending  March  14, 1^89,  and  since  Jan,  1,  and  the  si  me  facta  for 
the  corresponding  periods  of  Iqqf  vaue  t^n^n  qq  folio-wq  r 
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^Jrust  ®omixauiies. 


Union   Trust   Company 

OF  NEW  irORK. 

78  Broadway,  cor.  Eector  St.N.T. 

OAVITAI.,       I-  -  -    $1,000,000 

SUHPLUir,    ...  3,000,000 

AothoHied  to  act  as  Kieontor,  Administrator 
Qo&rdlan,  EeoeiTer.  or  Trustee,  and  Is 

A  LEGAL  DEPOSITORY  FOR  MONEY. 

Aocepta  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortgaKes  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made 
at  any  t»me,  and  withdrawn  on  five  days'  notice, 
with  interest  for  the  whole  time  they  remain  with 
the  company. ; 

For  tne  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  checlt  at  sight,  and  allows  interest 
npon  the  resuitinR  daily  balances.  8uch  checks  pasi 
tbrotgib  the  Clearing  House. 

TRUSTEES: 
Wm.  Whltewright,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Klngsland, 

R.  T.  Wll(«i,  James  U.  "gllvie, 

Wm.  F.  Russell,  B.  T.  Fairchlld, 

C.  D.  Wood,  1.  H.  Frothingham, 
James  N.  Piatt,  George  A.  Jarvls, 

D.  C.  Hays.  C.  Vanderbilt, 
Wm.  Alex.  Dner,                 A.  A.  Low, 
Charles  II.  Leland.               G.  O.  Williama, 
E:lward  King,                       R.  G.  Remsen. 
K.  B.  Wesley,  Kdward  Schell. 
D.  H.  McAIpin,                     Amasa  J.  Parker, 
George  B.  Carhart,  Samuel  F.  Barger, 
Ghauncey  M.  Depew,  Geo.  <^.  Magoun, 

H. Van  Rennsel Y  Kennedy.W.  Rmlen  RooseTelt. 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewrlght,  G.G.  Williams, 
J^fcmes  McLean,  E,  B.  Wesley, 
aeo.  C.  Magoun.  C.  D.  Wood, 
D.  C.  Hays,                            A.  C.  Klngsland. 
EDWARD  KING,  President, 
JAMKS  M.  MCLEAN,  First  Vlce-Pres't. 
JAMES  H.  OGILVIE,  Second  Vloe-Prest 
k.  O.  RONALDSON,  Secretary. 
A.  w.  KklLEY,  Assistant  Secretary, 

United  States  Trust  Co. 

OF  NEW  YORK, 

No.  49  WA1.L  STREET. 

CAPITAL  AND  HURPLUS,  -    88,000,000 

Tht«  company  is  a  leKal  depository  for  moneys 
paid  Into  court,  and  Is  aothorlsed  to  act  as  sruardlan 
or  tnictee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
Wtilcb   may  be  made  at  any   time  and  withdrawn 
HfoerflTe  days*  notice,  and  wiJl  be  entitled  to  Inter- 
•It  for  the  whole  time  they  may  remain  with  the 
•ompany. 

Kxecutors.adminlstrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of 
t  nslaesB.  as  well  as  rellKlous  and  benevolent  Instltn- 
tionq,  will  dnd  this  company  a  coDvenient  deposlt- 
'  ry  for  money. 

JOHN  A.  STEWART,  President, 
GEORGE  BLISS.  Vice-President. 
JAMES  S.  CT-ARK.  Second  Vice-Prett. 

TRUSTEES: 
•¥:.  Lawri-Dce,  (John  C.  Brown, 
Ersstus  Corning,  Kdward  Cooper, 
S.  B.Chittenden.!  W.B'y'rdCutttn^ 
JnhnH.Kh.mde».|rha».  fi.  SmUh, 
Anson  P.  Btokes.iWm.Kockefeller, 


$rttst  (£>om.psinU3. 


Wilson  O.  Hnnt. 

CUaton  Gilbert, 
Diniel  D.  I.nrd. 
Saiuiel  Sloan, 
JaTies  Low, 
WcD.WrWielps, 
tt  wmis  .lames, 
Jwrn  J.  Astor. 
JAn  A.  Stewart, 
HKNRY 
,        LOUIS  a 


Hobt.B.JHIrtum. 
Geo.  H.  Warren, 
George  Bliss, 
Wm.  Llbbey, 


Alex.  E.  Orr. 
Wm.n.Macv.Jr„ 
rharles  E.  Bill, 
Wm.  D.  Sloane. 


L.  THORNKLL,  Secretary, 
HAMPTON.  Assistant  Secretary. 


Holland  Trust  Company, 

NO  7  WALL  STREET,  NEW  YORK, 

Allows  Interest  on  deposits.  The  longer  the  time 
th^  higher  the  rate.  Also  interest  on  balances  of 
active  accounts  of  merchants  and  others,  subject  to 
check  as  In  any  bank ;  lends  money  on  promissory 
note  without  endorser,  and  accepts  New  York  City 
or  Brooklyn  appraised  first  mortgages  with  title 
Kukranteed  as  collateral  security. 

Acts  as  Executor.  Trustee  and  Guardian,  under 
wills,  for  the  Hxed  statutory  charges;  also  as  Regis- 
trar.  Trustee.  lYansfer  and  Financial  Agent  for 
States,  Cities,  Towns,  Railroads,  and  other  corpora- 
tlope,  and  for  Real  Estate  Mortgages  with  Coupon 
Kihds  In  New  York,  Broiikiyn.  and  ^elsewhere, 
O  >|lect  Rents,  Coupons  and  Dividends, 

'  TRU8TKKB 

Garrett  A,  Van  All.  i,,  Johi,  D.Vermenle, 

Wirner  Van  Norden,  John  Van  Voorhls. 

lliloper  C.  Van  Vorst,  w,  W,  Van  Voorhls 

James  B.  Van  Woert,  George  W,  Van  Slcleu 

O.  Van  Noslrand,  .lames  Roosevelt, 

John  R.  I'laiiten,  Augustus  Van  Wyck. 

Henry  w.  Bookstaver  J.  w.  Vanderhorst  Kayt.l 

Robert  B.  R.)osevelt.  Henry  W.  o.  Edye, 

George  M.  Van  Uoesen,  Jotham  Goodnow, 

W      am  IJnwd.  George  F.  Hodgman, 

William  Remsen,  Peter  Wyckoll, 

ROBERT  B.  ROOSEVELT,  President. 
JOHN  D.  VEUMEULE  VlcrAesldent. 
GEO.  W.  VAN  SICLEN!  Secreta^. 


Manhattan    Trust    Co., 

No.  10  WALL  ST.,  NEW  YORK. 

CAPITAL 81,000,000 

VISBCTOBS: 

Francis  Onnond  French,  New  York. 
R.J.  Cross,  N.  Y.  U.  W.  Cannon,  W.Y. 

H.  L,  HigginBon,  Boston,    John  R.  Ford,  N,  Y, 
August  Belmont,  Jr.,  N.Y.T.  J.  Coolidge,  Jr.,  Bos. 

B.  D.  Randolph,  N,  Y,        James  O.  Sheldon,  N,Y. 

C.  F.  LIvermore,  N.  Y.  A.  S.  Rosenbaum,  N,  Y. 
C.  C.  Baldwin,  N.  Y.  Sam'l  R.  Shipley,  Phlla. 
Chas.  F.  Tag.  N.  Y.  R.  T.  Wilson.  N.  Y. 
Henry  Field,  Chicago.  John  I.  Waterbury,  N.  Y. 

F.  O.  Frenrh.  President      J.  I.  Waterbury.  V.  Pres. 
C.  W.  Hasklns.  Secretary.  A.  T.  French,  Treasurer. 

ALLOWS    INTEREST    ON     DEPOSITS.     BXE- 

CUTES     trusts    of    every      DESCRIPTION 

REGISTRAR  AND  TRANSFER  AGENT. 


Metropolitan  Trust  Co., 

S7  IVall  Street,  New  York. 

'*Tf','*'Vir  *'*'*r'^^'''  -    -    »l,00O,O00 

Designated  as  a  legal  depository  by  order  of 
Buoreme  Court,  Receive  deposlu  of  money  on 
Interest,  act  as  dscai  or  transfer  agent,  or  tristee 
fn-  corporations,  and  accept  and  exeonU  any  legal 
ir  isu  from  persons  or  corporations,  on  a*  favorabl* 
t»  -wi  as  other  atmilar  companies.  -'•""'"•  c 

THOMAS  HILLHOlJ8K,Pre«t<lmt,  I 


The  Brooklyn  Trust  Co., 

Cor.  of  MOXTAOITS  &  CLXNTON"  STS„  BR'KLTN,  N.Y. 
CAPITAL  (all  in  U.S.  Bonds)  -  91,00(1.000 
SURPLUS  exceeding        .       -       .    1,000,000 

INTEREST  ALT  OWED  ON  DEPOSITS. 
This  Company  is  authorised  by  special  charter  to 
act  as  Receiver,  Trustee,  Guardian,  Executor  or 
Administrator. 

It  can  act  as  ajrent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religiousand  charitable  instit  utiuns,  and  persons 
unaccustunied  to  the  transactioii  ot  business,  will 
find  this  <'ompauy  a  safeaud  convenient  depository 
for  money. 

IITPLEY  ROPES.  President. 
EDMUND  W.  CORLIES.  Vice-Pres. 
JAS.  ROSS  CURRAN,  Secretary. 
FREDERICK  C.  COLTON,  Asst.  Sec. 


JfinaitctaX. 


Joslah  O.  Tyow, 
Alex.  M.  White, 
A.  A.  l>OW, 
Alex.  McCue, 
Mlch'lChauncey, 


TRUSTEES. 
B.  F.  Knowlton. 
John  T.  Martin, 
Kred.  Cromwell, 
John  P.  Rolfe, 
K.  W.  CorJies. 


Wm. B.Kendall,  lU'y  K.  Sheldon. 


C.  D.  Wood, 
Wm.  H.  Male, 
Ripley  Rupes, 
Abram  B.  Baylls 
H.  W.  Maxwell, 
J.J.  Pierrepont, 


The  Finance  Company 

OP    PENNSYLVANIA. 


Charter  Pebpktual.; 


Capital,  fall  paid,    -    - 
AutburlzeU  Capital,    - 


»!2,300.000 

11116, UUUaUUU 


135  &  137  SOUTH  FOCRTH  STREET, 
PHILAD  BLPHI  A. 

General  Banking  Business  conducted.  State. 
Municipal  and  Railroad  Securities  negotiated. 
Accepts  the  Transfer  Agency  and  Registry  of 
St' 'Cks.  and  acts  as  Trustee  of  Mortgages  ot  Cor- 
porations. Interest  allowed  on  Deposits.  Corre- 
spondence of  Inland  Banks  and  Bankers  solicited. 

DIRECTORS: 
Wharton  Barker,  Charlemagne  Tower,  Jr., 

John  11.  Converse,         T.  Morris  Perot, 
George  DeB.  Keim,       George  W.  Blabon, 
James  I)(mgherty,  Philip  C.  Garrett, 

Blmou  B.  Fleisber,  Isaac  R.  Childs, 

Isaac  Bough. 

WHARTON  BARKER,  President. 

OH  ARLK.MAONK  TOWER,  JH„  Tloe-Fresldent. 

SIMON  A.  STERN,  Treaanrer. 

RUSSELL  STUKGIS  liUHBARD,  Saoretarr. 


Illinois    1  rust  &  Savings 
Bank, 

CniC.lGO,   IL.L,. 

CAPITAl.  AND  suit  PI.  US,   -  SI, 133. 000 

INTEREST   ALLOWED    ON   DEPOSITS. 

This  Bank  is  directly  under  the  jurisdiction  and 
supervision  of  tho  Mate  of  Illinois*,  is  a  LKGAL 
iiEPOSITORY  f..r  Court  .Money*,  anil  Is  authorized 
to  act  as  TRUSTEK.  EXECUTOR,  HBUElVtR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell.  President. 

John  B.  Drake.  Vice-President. 

Wm.  U.  Mitchell,  Second  Vice-President. 
James  S.  Gil>bs,  Cashier, 
DIRECTORS  : 
George  Stnrges,  Wm,  H,  Mitchell, 

C.  J.  Blair.  John  B.  Drake. 

Wm.  IL  Reld.  John  J.  Mitchell, 

L.Z.  Letter,  John  MoCaffery, 

John  Crerar, 


A.  L.   Hartridge, 

SAVANNAH,  GA„ 

SECURITY    BROKEK, 

Says  and  sells  on  commission  all  classes  of  Stocks 
md  Bonds. 
Negotiates  loans  on  marketable  secnrltles 
New  Tork  Quotations  furnished  by  private  tloker 

•  -«-»  afti..."   ininntA. 


N.    W.   Hams  6c    Co., 

CHICAGO  nod  BOSTON 


Conrad  n.  Jordan 

President, 

CBABLIg  J.  CANDA, 

VIce-Prest. 


F.  BLANKSNBOaH,        S 

_  Cashier. 

B.A.  Shitb, 

Assistant  Cashier 


The  Western  National  Bank 

OF   THH 

CITY  OF  NEW  YORK. 

CAPITAL,  .....      83.300,000 

Accounts  respectfully  solicited.  Interest  allowed 
on  deposits  of  Banks  and  Bankers.  Tbe.osoal 
banking  faollltiei  extended  to  customers. 

Orders  for  purchase  or  sale  of  securities  will 
receive  careful  attention. 

Foreign  Exchange  bought  and  sold.  Facilities  fat 
keeping  aooonnts  In  Sterling  Exchange,  subjeot  to 
draft  In  kind,  will  be  afforded.  The  methods  of  r*. 
oetving  sncb  deposits  and  making  payment  against 
them  wUl  be  subject  to  arrangement. 

BILLS  DRAWN  ON 

THKNATIONAL  PROVINCIAL  BANE  ) 

_  OF  ENGI.AND  (Limited,)  >  Londam 

THBUNIONBANK  OF  LONDON  (L'd),) 
HEINE  *  CO,,  ParU. 

JOHANN    GOLL    *    SOKHNK,}  ^^'^gi^i^^"' 
8.  BLEICHROBDER,  Rprlin.  ' 

SCHWBIZEBISCHK  UNION  BANK,  St.  Gall. 
F.  BLANKKNHORN.  Canbler. 


Bank  of  Buffalo, 

BUFFALO,  N.  Y. 

B.8.Ji!wirrT,  Pres't.    Wm.  C.Corntvell.  Cash'r. 
Capital  ....8300,000  I  Hurplus 8-230,000 

This  Bank  has  superior  facilities  for  making  Col. 
.ections  in  and  out  of  the  city  on  the  m^st  liberal 
terms,  and  with  careful  attention  to  the  best  Inter 
ests  of  its  corresp4)ndents. 

CORUESPoNDicNTH:— Importers*    A  Traders'   Na- 
tional   Bank   and    Chemical    National    Bank.  New 
Vork;   Mercbauu'  Loan   A    Trust  Co-   Chicago 
Union  Bank  of  Loudon.  Lnudon 

MERCHANTS'  NATIONAL  BANK, 

RICHIMONn,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  I»resldent. 
loHK  F.  Glenn.  Cash.    Frkd.  R.ocott.  Vloe-Prf  s. 


THOMAS  BKANGIl  &  V^., 

BANKERS     AND    COMMISSION    MERCHANTS, 

RICHMOND,   VIRGINIA. 

Circulars  and  Information  on  funding  the  debts  of 
Virginia  and  North  Carolina  free  of  cost;  one-eighth 
per  cent  chari^ed  for  funding.  Southern  Railroad 
and  State  and  City  Bonds  bou.:ht  and  sold. 

I.S.AXIXANI>IK,Pres.     A.A.ALEXANDIR,  Cash'r 

Texas  National  Bank, 

SAN  ANTONIO,  TEXAS 
00LLBCTI0N8   AND    INVESTMENTS    MADSi 


STOCKS  and   BONDS 

At  Auction. 

The   undersigned    hold    REGULAR    WEEKLY 
AUCTION  SALES  Of  all  classes  of 

STOCKS    AND    BONDS 

on 

EVERT  WEDNESDAY. 

ADRIAN  II.   mULLER   &   SON, 

No.  1  PINE  STREET,  NEW  YORK. 


The  Investors'  Agency. 

M.  L.  8CUDDBR,  JR.,  PROPRlKTOB, 

240  LA  SALLB  ST.,  CHICAOO,  ILI. 
Keparta ConeernlnE  Aflalraot  Cerporatloaa 

HAILROADS  ISPIOIAI.LT. 

Luge  Library  Railroad  Docnments, 
Competent  Experts 

CoQiIdentlal  Reports, 

Moderate  Ohargaa. 
Rend  for  olroolar. 


WILLIAin   FRANKLIN   HALL., 

244  Washington  St.,  Boston, 

A0C0UNT4NT. 

Books  and  accounts  audited  and  adjusted.    , 
Settlement  of   insolvent    estates  on  behalf  of 
oreditors  carefully  arranged. 

NOTARY   PUBLIC. 


Augustus  Floyd, 

42  PINE  8TEEET, 
INTKSTMENT    SECURITIES, 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

R:PRE3ENriNa   THE   INDUSTRIAL   AND   COMMERCIAL   INTERESTS  OF  THE  UNITED  STATES. 


VOL.  48. 


SATURDAY,    MARCH   30,   1889. 


NO.  1,240. 


Terms  of  Subscription— Payable  In  Advance : 

For  One  Year  (Including  postage) *10  20 

For  Six  Months  do.  6  10 

European  Hiibsorlptlon  (iDolnaing  postaee) 11  28 

JBuropean  SubsoriptlonSixMontUs  (Including  postage)...      6  64 

Anniiul  subscription  In  London  (Including  postage). .   i(2  7s.      • 

BlxMos.  do  do  do  Ml  Ss. 

These  prices  Include  the  Investors'  Sopplembnt,  of  150  pages 
Issued  onoe  in  two  months,  and  furnished  without  extra  charge  to 
subscribers  of  the  Chronicle. 

Subscrfptionfl  will  be  continued  until  definitely  ordered  stopped.  The 
pabU8Uer><  cannot  b«  responsible  for  remittances  unless  made  by  drafts 
or  Post  Oilioe  monej  orders. 

A  file  cover  Is  furnished  at  50  cents;  postage  on  the  same  is  18 
eents.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  AdTcrtislng. 

fldverUsements  ordered  for  less  than  one  month,  in  the  Commercial 
Financial  Ciikonicle.  are  publlslicd  at  23  cents  per  line  each  inser- 
tion. When  orders  are  ilefliiitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  prices  may  he  obtained  on  applica- 
tion at  the  ofllce.  The  lowest  rates  on  permanent  cards  definit«Iy  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
one  Inoli  space  one  year.  Space  is  measured  in  agate  type -14  lines  to 
tlie  inch. 

I<endon  AKents : 

Messrs  Edwards  A.  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
subscriptions  and  advertisements  and  supply  single  copies  of  the  paper 
at  Is.  each. 

^riI<I.IA<a   B.  DANA  &  Co.,  Pnbllabers, 

103  IVlUlain  Street,  NEW  YORK. 

Post  Office  Box  958. 


WILLIUl  B.  DAHA. 
^HM  O.  FLOTD, 


"]■ 


CLEARING  HOUSE  RETURNS. 

The  returns  of  bank  exchanges  for  the  week  ending  March 
23  record  a  decline  from  the  preceding  week  of  a  little  more 
than  forty-two  millions  of  dollars.  Thirty-three  millions  of 
this  decrease  is  at  New  York,  and  apparently  due  to  operations 
other  than  those  on  the  Stock  Exchange,  for,  although  the 
number  of  shares  dealt  in  is  less  than  last  week,  the  actual 
value  covered  is  slightly  greater.  The  New  England  and  mid- 
dle sections  show  gains  compared  with  March  16,  but  in  the 
Western  and  Southern  divisions  losses  are  exhibited,  in  which 
all  but  two  of  the  clearing  houses  included  participate. 
Transactions  on  the  Boston  Stock  Exchange  exceeded  in 
volume  those  of  a  week  ago,  as  well  as  for  the  corresponding 
l>eriod  last  year.  While  unfavorable  in  some  particulars,  the 
present  season  has  been  quite  satisfactory  for  agricultural 
interests,  and  preparations  for  the  crops  are  well  advanced 
generally.  The  movement  of  cotton  to  the  ports  continues 
considerably  in  excess  of  last  year,  and  the  same  is  equally 
true  of  foreign  shipments. 

Contrasted  with  the  week  of  1888  the  current  figures  make 
a  favorable  exhibit,  all  .sections  sliowing  some  augmentation. 
Losses  are  recorded  at  eight  cities,  but  aside  from  those  at  Los 
Angeles  and  Norfolk,  they  are  not  important.  Most  prominent 
in  percentage  and  increase  this  week  is  Memphw,  with  41 '5  per 
cent,  and  a  number  of  other  jxiints  in  the  West  and  South 
exhibit  gains  ranging  from  23-9  per  cent  to  34-7  per  cent. 
Compare*!  with  earlier  .years  back  to  and  including  1888,  the 
•pre-sent  total  is  in  excess  of  any  corresponding  week. 

Dealings  in  shares  on  the  New  York  Stock  Exchange  cover  a 
market  value  of  $89,1.54,000.  which  compares  with  $73,546,000 
for  the  corresponding  period  a  year  ago.  Pursuing  our  usual 
method  of  deducting  two-and-a-half  times  these  values  from 
the  New  York  total,  there  remains  $434,059,996  and  $398,408,280 
respectively  in  the  two  years,  representing  exchanges  of  other 
origin,  or  an  increase  this  year  of  8-9  i)er    ent.  ' 


New  Tork 

Bala  of— 

(Stoekt f  Tiarej. 

iOotton 6al«j. 

(Grain biuhela. 

(Pttroteum Uilf . 


Bolton 

ProTldenoe , 

Hartford 

New  Haven 

BorlnKfleld , 

Worcester 

Portland ,..../., 

tiowell 


Week  BnMnt  March  23. 


1889. 


66e,0i4,8«e 


1888. 


988.273.380 


(1.50fl.0441l  (1.410.300J 

(274.300)  (880.800) 

(80,4B<),«5'J)  (6I,017.1!»5| 

(18.744,000)  (35,650,000) 


Total  New  Bngland... 


Phlladelptala., 

Pittsburg 

Baltimore 


Total  Ulddle., 


Chicago 

Clnoinnati 

Milwaukee.... 

Detroit 

Cleveland 

C!olumbD8 

iDdianapollB... 

Peoria 

arsnd  Baplds. , 


Total  Middle  Western 


San  Francisco.. 
Kansas  City.... 
Minneapolis..., 

at.  Paul. 

Omaha 

Denver 

Dalutb 

3t.  Joseph 

Los  AnKeles..., 

Wichita 

Topeka. 

Sioux  City» 

Tacoma*    , 


89.896.851 
4,632.200 
1.60^.436 
J,'i22,29S 
1,18H,7I7 
l,00fl,.'?42 
855,9 -.4 
74U.U01 


100,804,60;!  I  98,669,020 

68,10i,S«9;  69,278,370 

12,447,6851  9,951.151 

ll,8»l,?83l  11,760,381 


87,6a6,«a8 
4,602,600 
1,742.328 
l,I2a.H53 
1,184.071 
1,').'<3,4S7 
>-04.3l)2 
559.401 


92.441.8?7i      t0,988,9O5 


57,758,9981 
9.850,900 
4,215,746 
4.185.496, 
».a68,f08 
2.22».5l)0 
).680.4.?8 
1,315,302 
605,177 


53.150,451 
8.856,250 
3,570,903 
3,i!«8,626 
2.942.442 
».18rt.2:!« 
1.888.738 
I.2B5.2>t4 
660,372 


86,109,466       79,409,888 


Total  Other  Westers. 

dt.  LoDls 

New  Orleans 

LonlBVille 

Memphis 

Richmond 

(Galveston 

Norfolk 


13.345, 

7.7-7, 

3.270, 

8.199 

3.323, 

3.200, 

1,9^9, 

1,365, 

592, 

853, 

3)9, 

436, 

377, 


,654! 
,238 
,397 
,655 
,132 
750 
,:-l42 
.963 
1,000 
,H84 
,790 
,790 
,914 


13,608,183 
6,6;)3,390 
3.129,226 
3,025,923 
2,540.321 
2,893,581 
1,81)4,145 
1,138,346 
1,200,0  0 
651. «45 
308,256 


Total  Bonttaem... 

Total  all 

Ontslde  New  York., 


38,926,908 

18,504,864; 

10,505,896 

5,718,902 

8,520.513 

2,080.509 

090,6N9 

619,160 


86,187,016 

16,786,180 

8.481.849 
4.519.112 
l,180.970l 
l,58B,0O0 
736,423 
815,186 


P,  Cent. 


Week  End't  Mar.  14, 


+12-8 

(-(-6-8) 
(-688) 
(-1-1 1-9 
(-60-3. 

-t-26 

■+oe 

-18  8 
-9-2 
-2-2 
-2  6 
-f6  4 

-(-34-1 


-f2« 

-H4  9 

-I-25I 

H-l-l 


+141 

+8-7 
-I-II-S 

-i-18-1 

+Ta 

-HO-7 
-♦-2-0 

-11  0 
-f40 
-TO 

-f8-6 

-(-5-9 
-+■198 

-I-4-5 

-h5-7 
+S0-8 
+33-7 
-(-i5-9 
-HI  1-8 
-50-7 

-t-0-3 
+19-0 


40,939,363       34,706,670 


+10-6 

■)-10-2 
--23-9 
-■26  8 
-•41-5 
■  310 
--34-7 
-240 


«80,9l4.e47 

il.56n.e2-i) 

(2W9.600) 

(43,;93.890l 

(14,3(18.000) 

85.761.436 
4,9W.600 
1,744.460 
1.067.291 
1,107.2«8 
1.020.768 
l,062.H6ll 
702,282 


P.Omc 


-f78-6 


97,423,982       -h841 


66,>>13,828 
11,378,344 
11,969,787 


90,155,837;  -fSe-S 

62.930,586 

11,381,8001 
5.066,098 

4JS01,0O4  -j-H» 

3,1113,704  -^2»■fl 

3,536.000  -l-I6'4 

1,691,110  -i-lS-S 

1,472,129  -f«8-7 

786,119  +9-9 


98,968,(80      -HS-8 


14,632,231 

8,150,189 

3,617,:94 

3,453,687 

8,033,2971 

3,683,673' 

l,8!!9,37ll 

1,363,700 

790,790 

683.438 

886,790 

B1«A« 

»7^> 


-7-8 
+16-6 
-1-90-6 

-t8-9 
480-* 

-HI-* 

-W 

— 18-S 

-t-14-8 

+af9 


1 


48,384.449 

18,694,688! 

11.646,562 
6,692,4931 
3.596.986 
3.131.636 
l,2ei,v7() 
795,041 


-t-18  0 


•i-8-8 

-t9-6 
-1-28  1 
+87« 

-l« 
4^6 
+■»* 

-fO-8 


43,807,8881     -i-ie-8 


,016,166,789'    010,334,173!      -H15;i,057.594,783      453-7 


3M,2n,71)3     827,9603^        -H9  2I    367,680,1761      -H24-8 


•  .Not  included  In  l.DtalH- 

The  returns  of  exchanges  for  the  five  days  have  been  received 
by  telegi-aph  this  evening  and  are  given  below.  Contrasted 
with  the  five  days  of  1888,  the  total  for  the  seven  cities  records 
an  increase  of  14-1  per  cent.  Our  estimate  for  the  full  week 
ended  March  30  indicates  an  excess  over  a  year  ago  of  about 
22-3  per  cent.  Part  of  tills  gain  ia  due  to  the  observance  of 
Goocl  Friday  in  the  week  of  1^.  Messrs.  R.  O.  Dun  &  Co. 
report  the  number  of  failures  for  the  week  ended  to-night  as 
340  (204  in  the  United  States  and  36  in  Canada),  against  249 
the  previous  week,  and  223  for  the  week  of  last  year. 


Sttunu  In  TeUtraph, 

ITMk  EndiftQ  March  SO. 

Week  and  1 

Jfir.  83 

1889. 

1888, 

P.Onu. 

1889. 

P.Omt. 

New  York 

Satee  of  Stock  (sfuwM)... . 
Boston 

523,171.653 
tl, 154.943,' 
78.520,200 
B3.985.486 

9.848.698 
46.880.000 
14,360,831 

7,913,451 

W7,»I»,S28 
146,314,108 

105,401,208 

478,570,993 
1 1.3' 8,622) 
69.916.038 
88.161.144 

7.840.C83 
38.718,000 
12,T&8,0«e 

6*71,875 

-i-9-3 
(-13-6) 
+23-6 
-fM-B 
-I-88-0 
-H4-6 
-H4l 
-|-30'4 

+141 
flOOl 

SBoll6,87« 
(1,803.890 
T?,440,83S 
»,14«w069 
10.163,418 
48.S10.0o0 
16.629.958 
9.818.800 

7Siil7.809 
148,1«8,«17 

+15  0 

(+12-6) 
+8  2 
+18-7 

+1-1 

ClUoaco 

+7  8 

St.Laali 

+«-l 

New  Orleans 

+991 

Total.  6  days.    

Bittmated  1  day...   .. 

638,180,700 
78,07»,4S9 

-fS-4 

Total  full  week 

Balance  Conntif  *- 

711,197,139 
89,501,596 

+389 
+17-3 

913  406.480 
103,013,818 

+U4 
•»18-1 

Total  week.  aU 

9TflJ>27.«S4 

800,698.731 

+33-3  1.015.419,688 

+11-5 

•  iror  toe  luu  we««  basea  on  last  we«-.'s  retanu. 
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THE  FINANCIAL  SITUATION. 
The  money  market  lias^_continued  through  the  week 
wHh  the  same  tendency  towards  increased  activity  which 
has  been  noted  since  the  month  began.  The  underlying 
cause  has  been  the  outflow  of  currency  to  the  interior 
in  progress  ever  since  the  last  of  February,  this  loss 
being  aggravated  as  the  month  closes  by  the 
customary  quickening  in  the  demand  about  the 
the  1st  of  April.  There  was  a  special  withdrawal  on 
Monday  of  a  large  amount  loaned  by  a  leading  banking 
house  for  the  purpose  of  meeting  a  payment  in  Boston 
of  about  six  million  dollars  on  account  of  Boston  Gas 
Light  stock,  wliich  added  materially  to  the  ordinary 
movements  incident  to  the  period.  It  is  to  be  said  also 
that  the  March  outflow  of  currency  to  the  interior  has 
this  year  been  in  excess  of  1888,  so  that  the  surplus 
bank  reserves  are  now  comparatively  small.  In  fact 
four  of  the  principal  clearing  house  institutions  held, 
as  appeared  by  last  Saturday's  statement,  $5,017,700 
out  of  the  $6,698,925  shown  by  all  the  banks,  bringing 
many  below  the  25  per  cent  limit  and  hence  unable  to 
deal  liberally  'with  borrowers.  It  is  claimed  that  the 
increased  calls  from  the  interior  this  year  are  due  to 
urgent  demands  from  mercantile  sources.  Western  and 
in  some  sections  Southern  merchants  are  said  to  be 
carrying  large  lines  of  goods  which  they  have  been 
unable  to  sell  because  of  the  unusually  mild  winter;  to 
meet  their  engagements  they  have  been  obliged  to 
borrow,  and  this  borrowing  has  led  to  discounts  at  our 
banks,  the  proceeds  of  which  have  been  remitted. 
That  explanation  seems  reasonable,  and  no  doubt  is  in 
some  measure  'correct,  and  yet  bank  clearings  all  the 
time  keep  up  larger  than  a  year  ago,  which  indicates 
greater  industrial  activity  and  therefore  greater  needs 
for  currency  in  divers  ways. 

Call  money,  so  far  as  represented  by  bankers'  balances, 
has  loaned  at  6  and  2^  per  cent,  the  average  being 
about  3i  per  cent;  renewals  each  day  were  at  3  per 
cent  until  Thursday,  when  an  attempt  was  made  to 
mark  them  up  to  4  per  cent  and  this  was  in  some 
cases  successful.  The  minimum  rate  of  banks  and 
trust  companies  on  call  was  3  per  cent  early  in  the 
week,  but  later  it  was  advanced  to  4  per  cent.  Time 
loans  are  still  quoted  about  as  we  reported  last  week; 
that  is  to  say,  the  bid  for  thirty  days  is  4  per  cent,  and 
the  quotation  for  sixty  to  ninety  days  is  also  4  per  cent, 
while  4|  per  cent  is  the  highest  for  four,  five  and  six 
months.  Of  course  all  these  rates  cover  loans  on  prime 
collateral  only;  with  the  security  off  color  the  rate 
varies  according  to  the  shade.  Commercial  paper  is  in 
limited  demand,  mainly  in  consequence  of  the  low 
reserves  of  the  banks;  the  supply  at  present  is  only 
fair,  but  it  is  expected  that  it  will  be  better  after  the 
beginning  of  the  next  month.  Rates  are  4^  @  5  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
5  @  5|  per  cent  for  four  months'  acceptances,  and  5| 
@  6^  per  cent  for  good  single  names  having  from  four 
to  six  months  to  run 

The  feeling  at  London  has  improved  this  week.  That 
has  been  due  (1)  to  an  increase  of  confidence  in  the 
situation  at  Paris,  with  a  growing  belief  that  the  monthly 
settlement  on  the  Paris  Bourse  is  likely  to  be  effected 
without  any  serious  trouble  ;  and  (2)  to  the  larger  bul- 
lion holdings  of  the  Bank  of  England,  the  total  now 
being  £22,681,153,  the  gain  of  the  week  being  £327,000, 
made  up,  according  to  a  private  cable  to  us,  by  an  ac- 
cession of  £696,000,  which  was  bought  in  the  market 
and  received  from  Australia,  &c.,  decreased  by  an  export 


of  £344,000,  principally  sent  to  the  Cape  but  some  to 
Lisbon,  &c.,  and  by  £25,000  sent  to  the  interior  of 
Great  Britain.  The  probability  is,  with  regard  to  the 
liquidation  at  the  Paris  Bourse,  that  precautions  have 
been  taken  privately  to  extend  such  accounts  as  were 
likely  to  fail  of  adjustment.  The  efforts  to  sustain  the 
price  of  copper  appear  to  have  been  futile,  the  cable 
reporting  a  decline  to  about  £39  per  ton.  Discounts  in 
London  of  sixty  days  to  three  months'  bank  bills  are 
now  2f  per  cent;  at  Paris  the  open  market  rate  is  8f 
per  cent,  and  at  Berlin  and  Frankfort  it  is  1|^  per  cent. 

Our  foreign  exchange  market  was  dull  and  with- 
out special  feature  until  Wednesday,  when  the  rate  for 
long  sterling  grew  firmer  in  consequence  of  a  demand 
induced  by  easier  discounts  in  London.  On  Thursday 
some  of  the  drawers  advanced  the  rate  to  4-87,  and 
yesterday  the  leading  drawer  also  put  the  rate  at  that 
figure,  while  sight  remained  at  4-89^.  The  tone  is 
firmer  for  sixty  day  bills  and  for  Paris  francs,  and 
although  sight  sterling  is  steady,  there  are  no  indica- 
tions of  an  export  of  gold  at  present.  Still  the  out- 
look may  wholly  change  the  first  of  the  week,  when  the 
settlement  begins  at  Paris.  The  arbitrage  operations 
during  the  week  between  New  York  and  London 
have  had  little  or  no  effect  upon  the  exchange  market. 

Commercial  bills  remain  scarce;  but  tlie-sliipments 
of  cotton,  provisions  and  corn  continue  largely  in 
excess  of  a  year  ago.  We  have  this  week  a  report  from 
the  Bureau  of  Statistics  of  the  total  foreign-trade 
movement  for  another  month,  which  brings  the  figures 
down  to  the  first  of  March.  They  still  record  large 
imports,  so  that  notwithstanding  the  increased  shipments 
of  cotton,  corn,  &c.  as  above  stated,  the  aggregate  of 
the  merchandise  exports  in  February  was  $2,220,000 
less  than  the  imports.  Our  usual  summary  of  the  total 
trade  for  January  and  February,  1889,  and  for  the 
same  two  months  of  previous  years,  we  give  below<. 

FOHIIQN  TBAOE  HOTEUENT    OF  THE  UNITED   STATES— (OOOS  Omitted.) 


Merchandise. 

GOLD. 

Silver. 

2ioo 
Mos. 

Exceui 

iTIl. 

Excess 

Ex- 

Im- 

Exuss 

Export: 

ImporU. 

0/     Ex 
porU. 

porU. 

pert*. 

of 
ImporU. 

porU. 

ports. 
$ 

0/  Bx- 
porU. 

1889. 

I 

t 

% 

% 

% 

t 

* 

t 

Jan.... 

73,482 

«8,848 

5,133 

6jg 

1,187 

+548 

3,003 

1,563 

1,440 

Feb... 

59,871 

6-j.oei 

130.440 

•J,220 

817 

1,478 

+661 

2,693 

1,149 

1.450 

Total 

133.353 

2.813 

1,46« 

2,675 

+  1,808 

5.602 

2,718 

2.880 

188S. 

119,T36 

Vi5.3W 

•5,633 

1,409 

2,291 

+8S» 

4,356 

2,368     1,990 

1887. 

ia«f,3U 

111,107 

15,204 

3.680 

2,308 

1,371 

4,26? 

2.628 

1.741 

1886. 

109.883 

104,101 

3,702 

2,692 

8,236 

+5,544 

4,908 

2,160 

2,739 

1885 

134,478 

84,249!   50,824 

3,963 

3,082 

881 

4,736 

2,097 

2.639 

1884. 

135.836 

109,021     20,215 

918 

3,565 

+2,617 

4,663 

2,039 

2.684 

1883. 

147.833 

113.272]   33.603 

1,601 

'»' 

821 

3.912 

1,881 

a,061 

lS8-i 

Vi\  ,62b 

113,7831      5,745 

1,603 

7,831 

+5,731 

3,731 

1,165 

a,s8« 

'  Excess  of  imports.  t  Excess  of  exports. 
For  the  two  months  of  1889  the  merchandise  exports 
have  been  $13,617,000  more  than  for  the  corresponding 
months  of  1888,  and  also  in  excess  of  the  first 
two  months  of  each  year  since  1885 — due  almost  wholly 
to  the  later  movement  of  cotton,  thereby  postponing 
exports  which  should  have  moved  in  the  fall  months  of 
1888  to  the  early  months  of  1889.  But  the  increase  in 
imports  more  than  offsets  these  extra  cotton  shipments, 
making  the  total  imports  for  the  two  months  of  1889 
the  largest  in  the  record,  and  very  much  larger  than 
for  the  same  period  of  most  of  the  years  given  in  the 
table;  compared  with  1885,  the  year  when  the  imports 
were  smallest,  this  increase  for  the  two  months  is  $46,- 
191,000. 

At  the  same  time — although  such  is  the  condition  of 
our  foreign  trade,  and  furthermore,  although  there  is 
nothing  new  in  this  condition,  it  being  of  the  same 
character  reported  almost  month  by  month  for  years 
past — we  not  infrequently  feel  when  referring  to  it  like 
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adding  ii  caution,  lest  tho  public  may  give,  as  it  easily 
may,  too  great  prominence  to  its  eifoct  on  tlie  course  o 
commercial  events  in  the  immediate  ftitiire  of  the 
country.  It  is  of  course  an  important  fact,  and  one 
worth  keeping  in  mind,  yet  the  United  States  has 
often  in  the  past  set  at  defiance  laws  of  trade 
and  finance  which  the  experience  of  older  or  more 
finished  countries  has  established,  until  it  seems  as  if 
a  new  code  applicable  to  itself  had  been  written  by 
events.  No  doubt  retribution  comes  here  as  elsewhere 
from  over-trading,  from  unscientific  currency  experi- 
ments, from  false  financiering,  but  it  seems  to  come 
very  slowly  and  only  after  a  repeated  scattering  of  the 
cloud  which  appeared  about  to  break — a  new  industrial 
development  deferring  the  catastrophe.  That  may 
read  a  little  fanciful,  but  to  us  it  seems  not  only 
history  but  a  thought  which  every  merchant  and  every 
investor  must  consider  when  interpreting  the  signs  of 
the  times.  A  nation  that  has  grown  rich  while  contract- 
ing and  then  paying  a  debt  of  thousands  of  millions  of 
dollars  incurred  in  a  currency  greatly  depreciated  for  an 
extremely  wasteful  war;  and  which  only  a  few  years 
since  built  railroads  absurdly  in  excess  of  the  needs 
of  the  moment,  and  yet  found  for  them  almost  at  a 
jump  active  use  and  abundant  occupation — must 
in  many  ways  have  possibilities  of.  recouping  the  dam- 
age or  averting  or  postponing  the  embarrassment  which 
would  bo  likely  to  flow  from  such  a  trade  condition  as 
indicated  above. 

In  railroad  affairs  the  matter  of  chief  importance  con- 
tinues to  be  the  character  of  the  current  reports  of  earn- 
ings. There  are  still  doubting  Thomases  who  are  not 
sure  that  the  Presidents'  agi-eement  has  effected  any 
good,  and  reports  of  occasional  reductions  in  rates  give 
just  the  slightest  air  of  plausibility  to  their  claims.  The 
tnie  test,  however,  is  found  in  the  results  as  regards  earn- 
ings in  the  period  since  the  agi-eement  has  been  in  force. 
On  that  point  there  is  as  yet  no  cause  for  complaint. 
Keturns  of  gross  earnings  are  very  satisfactory,  while  the 
net  earnings  as  a  rule  are  even  better.  The  latter  offer 
the  best  guide  to  existing  conditions,  for  they  show 
whether  the  business  is  being  done  at  a  reasonable  margin 
of  profit.  A  given  amount  of  gross  earnings  now  is  sure 
to  represent  a  much  smaller  aggregate  traffic  than  last 
year,  (since  rates  are  so  much  better),  and  consequently 
a  smaller  operating  cost.  This  is  what  appears  to  be 
happening  in  a  great  many  cases.  We  referred  last 
week  to  the  returns  for  January.  A  good  many  reports 
of  net  have  now  come  in  for  February.  That  of  the 
St.  Paul  is  conspicuous  among  them.  The  road  gained 
$99,546  in  gross  over  1888,  and  has  at  the  same  time 
managed  to  reduce  expenses  ll.5G,18G,  so  the  net  stands 
at  $395,072,  against  only  $139,340  in  February,  1888, 
the  increase  being  $255,732.  In  January  the  increase 
had  been  $300,414,  making  a  total  improvement  in 
these  two  months  in  the  large  sum  of  $550,140.  It 
should  be  remembered  that  the  gain  for  February  is 
more  significant  than  for  January,  since  February, 
1888,  was  the  best  month  of  the  whole  year ; 
besides,  there  was  this  year  one  less  day. 
The  Union  Pacific  had  an  exceptionally  good  exhibit 
last  year  in  February,  so  it  is  not  surprising  that  we 
now  find  some  falling  off  the  present  year  in  both  gross 
and  net.  In  neither  case,  however,  is  the  loss  as  large 
as  last  year's  gain,  and  for  the  two  months  there  is  an 
improvement  in  the  net  of  $95,000,  after  a  gain  of 
$51,000  last  year.  Further  north  the  Canadian  Pacific 
and  Northern  Pacific  have  additions  this  year  after  addi- 
tions last  year.     The  net^for  February  on  the  Northern 


Pacific  stands  at  $427,485,  against  $187,920  in  1888,  and 
for  the  two  months  at  $760,683,  against  $196,386. 

In  other  sections  the  returns  are  not  so  generally 
satisfactory.  The  Reading,  which  last  year  lost  over 
li  million  in  gross  receipts  (combined  companies)  and 
half  a  million  in  net,  this  year  gains  only  $058,000  in 
gross  and  but  $90,000  in  net.  The  Erie,  which  is  al.so  a 
large  coal  carrier,  loses  heavily  in  gross,  but  haa 
managed  to  offset  nearly  the  whole  of  this  loss  by  a 
reduction  in  expenses.  The  Pennsylvania  statement 
for  February  has  also  come  to  hand  this  week,  and  the 
following  is  our  usual  exhibit,  covering  the  last  six  years. 


Lixis  EAST  or 

PiTTBDDBO. 


Fehruaru. 

Oross  eamlDKa 

Operat'K  expenaes. 

Net  earnings... 
Western  lines 


Result. 


Jan,  1  tfl  ^{arch  1. 

Gross  earnLiiKB 

OperatV  expenses. 

Net  eamlnRB... 
Western  lines 


RSRUlt. 


1»9. 


4,4S1,15'; 


1887. 


1886. 


4,S79.4!SS    8,1)88.789    8.S4e,4T5 


3.02B,714    .S.Cai.lTj    2.606,631    .1.241,871 


1.3«],413    1,»S8..^3^   1,3S0.157    1,267,604 


188S. 


I 

8,075,700 
2.343,21 


830.4ij» 


-110,152   —112,543        +3,475      -53,102;  -205.180 


1,251,281    1,248,740    1,383,632'  1,212,502 


8,849.8SB 
8.477,(J«4 

2,472.236 
-101,201 

2.3-1,^31 


8.573,4Sa    7,840.559    6,971.011 
8,209.2.30    6,248,1'61    1.7!51,8«) 


2,364.203 
—54,612 


2.591.508|  2.219,145 
+lS8,42e|  -188,789 

2.752.934;  2,030,886 


625,809 


6,353,222 
4,532,159 


WBt. 


8,488.733 
«,80a.lM 


1,124,979 
-14«,«8S 


978,893 


7,000,966 
4,710,261 


1,821,068    2,290,715 
—247,9871  -286,271 


1.573,0761  2.034.444 


It  will  be  observed  that  the  net  result,  both  for 
January  and  the  two  months,  is  about  the  same  as  it 
was  last  year. 

The  stock  market  this  week  has  been  active,  depressed 
and  lower.  Atchison,  Burlington  &  Quincy,  Eock 
Island  and  Missouri  Pacific  have  been  the  weak  special- 
ties, Atchison  particularly  being  depressed  and  selling 
down  to  40^  yesterday.  There  have  been  no  new  deyel- 
opments  with  regard  to  any  of  these  properties  except 
that  Rock  Island  declared  its  regular  quarterly  dividencj. 
St.  Paul  has  maintained  its  price  well,  and  Northwcrt 
has  likewise  been  comparatively  firm.  Unica 
Pacific  was  sharply  attacked  on  the  actif'n 
of  the  board  of  directors  in  declaring  that 
it  was  inexpedient  to  resume  dividends  at  this  time. 
The  coal  .stocks  have  also  been  a  weak  feature,  and 
especially  Reading,  whi«h  declined  on  the  unsatisfactory 
statement  for  February.  The  Lackawanna  yesterday 
declared  the  usual  If  per  cent  quarterly  dividend. 

The  following  statement  gives  the  week's  receipts  and 
shipments  of  currency  and  gold  from  and  to  the  interior 
by  the  New  York^^banks. 


Wuk  ending  March  29,  18^9. 

Received  by 
N.  r.  BanJcs. 

Shipped  by 
N.  T.  Bonks 

Set  Interior 
MovenmU. 

»1,210,000 

(2,086.000      Loas.     1808,000 

Gold 

934,000             8        981,000 

Total  gold  and  legal  tenders  . . . 

$1,210,000 

|3.0SO,0JO    iLoss.  11,840,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 

Wuk  endlflj  March  29, 1889. 

Into  Banks. 

OtttO/Bon»». 

Set  Okante  i» 
Bank  BolMitt'. 

Banks  Interior  Morement,  as  abore 
Sab-Treas'7oper.and  gold  exports. 

Total  gold  and  legal  tenders  ,,, 

»1,210.0.10 
12,000.000 

t3.0o0.000 
13,900,000 

Loss.  tl,840.000 
Loss.    1,900.000 

fit.aio.ooo 

116,880,000 

Loss.  $3,040,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Banks  0/ 


Harch  93. 18(0. 


Sold. 


22.681.153 
40.031.817 


40,490.422 


England 

Franco. 

Germany 

AuBt.-IIung'y 
Netherlands.. 
Nat.  Belgium. 

Tot.  this  week  IO7*W,334'89.066.O'i8 
Tot.prer.Wk.  107.462,453V8,926.9S1 


81,293.334  lS.64«,e6« 

6,536  000  15.535.000 
7,071,000 
1.383,000 


March  29. 1888. 


SotiL 


auver. 


a 

22.91S,1S0 
92,841.970 
41.888,004 

«o,8si,aoo 

13,888,000 

«.«oe,o?o 

196.924,429  109J241.60g'86,283,600  I96MS,1U« 
lCe.389.38S.  110.705.188  H6.788.8S3  I97.49l.a*l 


M  a 

23.912.139;  

44.854,808  47,887.167 

37JM8.667 1 13,994,338 

6.258,000  14,006  000 

4,49:.O0o|  8,8J7,000 

3,937.000,   1.460,000 
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MATURING  BONDS  AND  LOWER  INTEREST 
RATES. 

Between  now  and  the  close  of  the  year  1900  (or  say 
within  the  period  of  eleven  years)  668  mil  ions  of  high- 
rate  interest  railroad  bonds— that  is,  bonds  bearing  6 
per  cent  interest  or  more— fall  due.  This  result  is 
reached  in  an  investigation  of  the  subject  in  our  pres- 
ent issue  of  the  Investoes'  Supplement.  We  give 
full  details  there,  but  the  room  for  editorial  comment 
being  limited  (the  tables  covering  much  space),  we 
propose  here  to  review  some  of  the  interesting  features 
disclosed  by  our  labor.  As  bearing  upon  the  future  of 
many  different  companies,  the  matter  is  an  important 
one. 

In  the  early  days  of  our  railroad  history,  interest 
ruled  much  higher  than  now,  so  that  railroad  companies 
could  not  borrow  money  on  as  advantageous  terms  as  at 
present.  As  these  old-time  and  old-rate  bonds  mature, 
they  are  now  being  replaced  by  others  bearing  a  lower 
rate  of  interest,  and  the  position  of  the  stock  and  of 
junior  securities  is  correspondingly  improved.  Dur- 
ing the  eleven  years  under  review,  the  changes  may  in 
some  cases  be  sufficient  to  raise  a  stock  from  a  non- 
dividend  to  a  dividend-paying  basis.  There  are  even 
yet  some  10  per  cent  bonds  outstanding,  though  not 
more  than  two  or  three  ;  the  Hannibal  &  St.  Joseph  has 
an  issue  of  that  kind  (tlie  Kansas  City  &  Cameron  Ists) 
made  in  1867,  and  which  matures  three  years  hence  in 
1892 ;  the  coupon  notes  (now  to  be  redeemed)  and 
debentures  of  the  Mexican  Central  are  also  10  per  cents, 
but  .were  issued  within  a  comparatively  recent  period 
(1884  and  1885)  under  the  stress  of  exceptional  circum- 
stances. Of  8  per  cents,  the  number  is  much  larger — 
the  Burlington  &  Quincy,  the  Northwest,  the  St.  Paul, 
the  Michigan  Central,  the  Illinois  Central,  and  the 
Union  Pacific,  all  having  one  or  more  issues  at  that 
rate.  The  bulk  of  the  high-rate  bonds,  however,  are  7 
per  cents  and  6  per  cents,  as  an  examination  of  the 
statement  referred  to  will  show. 

With  reference  to  the  rate  at  which  the  maturing 
bonds  can  be  refunded,  a  very  favorable  point  is  the 
character  of  the  lien.  As  the  bonds  were  issued,  most 
of  them,  many  years  since,  and  have  in  numerous 
instances  been  succeeded  by  various  other  and  later 
issues,  the  property  being  improved  and  extended 
meanwhile,  they  have  in  not  a  few  instances  become 
choice  securities,  and  will  command  the  best  prices  and 
most  advantageous  terms  at  the  hands  of  investors  and 
lenders  when  they  mature  and  the  time  comes  to  extend 
or  replace  them.  Of  course,  this  does  not  apply  to  all 
the  issues,  and  perhaps  not  even  to  the  largest  part  of 
th£m,  but  it  does  apply  to  many  of  them.  Where  the 
character  and  standing  of  a  company  are  unquestioned 
and  the  lien  first  class,  there  would  seem  no  doubt  that 
the  bonds  can  be  renewed  at  4  per  cent. 

But  whether  we  take  4  per  cent  or  5  per  cent  as  the 
renewing  rate  for  the  bonds,  the  contrast  with  the 
old  figure  is  very  striking.  On  the  10  per  cent 
issue  of  the  Hannibal  &  St.  .Joseph  above  referred 
to,  the  saving  even  at  .5  per  cent  would  be  one-half. 
But  in  this  case  the  bonds  could  doubtless  be  readily 
renewed  at  4  per  cent,  making  a  difference  of  6  per 
cent.  The  issue  is  not  a  large  one  (only  $1,200,000), 
yet  the  saving  on  that  basis  would  be  $72,000  a  year. 
The  company  also  has  1433,000  of  8s  maturing  in  the 
same  year  (1892),  and  if  these  likewise  were  refunded 
at  4  per  cent,  the  total  saving  per  annum  would  be 
189,320,  equal  to  about  1 J  per  cent  on  the  five  millions 


preferred  stock  outstanding.  The  road  is  wholly 
controlled  by  the  Burlington  &  Quincy,  which  owns 
nearly  all  the  stock  of  both  classes.  The  Quincy  itself 
has  $9,272,050  of  7  and  8  per  cent  divisional  mortgages 
which  fall  due  between  now  and  1900.  Assuming  that 
these  were  replaced  by  5s  or  4s  just  as  they  stand,  the 
savimg  would  be  in  the  one  case  $224,451  per  annum, 
and  in  the  other  $317,171.  But  in  reality  the  change 
will  be  greater.  At  least  one  of  the  issues  (the 
Burlington  &  Missouri  River  land  grant  mortgage)  has 
a  sinking  fund  the  accumulations  of  which  already 
amount  to  nearly  2^  millions  more  than  the  whole 
remainder  of  the  outstanding  bonds  under  the  mortgage. 
On  that  issue,  therefore,  the  saving  will  be  not  merely 
the  difference  between  the  old  and  a  new  rate  of  interest 
($125,116,  as  we  have  calculated  it  on  a  4  per  cent 
basis),  but  the  whole  amount  of  the  interest  now  paid, 
as  the  bonds  will  be  extinguished  at  maturity.  And 
that  is  a  consideration  which  must  be  remembered  with 
reference  to  bonds  of  other  companies  having  the  same 
feature,  for  the  table  in  the  Stpplement  has  been 
prepared  with  the  single  idea  of  showing  the  saving  to 
accrue  from  a  reduction  in  interest. 

It  will  doubtless  be  a  surprise  to  see  how  many  com- 
panies there  are  whose  future  outlook  is  materially 
improved  by  this  prospect  of  being  able  to  renew  matur- 
ing loans  at  lower  interest  rates,  and  also  the  extent  of 
the  aggregate  difference  in  special  instances.  The  Cen- 
tral Railroad  of  Georgia  has  three  issues  of  6s  and  7» 
falling  due  within  the  next  four  years ;  if  these  are 
refunded  or  extended  at  4  per  cent,  the  saving  will  be 
$261,710  per  annum.  As  the  stock  of-  the  road  is  only 
7i  millions,  this  would  be  equivalent  to  about  3|  per 
cent  on  the  same.  The  Lake  Shore  has  several  large 
issues  maturing  before  1901  on  which  the  saving  at  4 
per  cent  would  be  $630,000,  and  even  at  5  per  cent 
would  be  $420,000,  or  nearly  1  per  cent  on  the  49^  mil- 
lions of  stock.  The  Michigan  Central  has  certain 
underlying  8s  and  6s  which  fall  due  in  about  two  years; 
the  saving  at  5  per  cent  would  be  $146,830  and  at  4  per 
cent  $203,020,  or  more  than  one  per  cent  on  the  ISf 
millions  of  stock,  ae,  under  the  arrangement  with  the 
Canada  Southern  the  benefit  from  such  reductions  will 
go  exclusively  to  the  Michigan  Central.  The  Maine 
Central  can  save  $119,128  by  refunding  at  4  per  cent, 
and  $63,348  by  refunding  at  5  per  cent ;  the  stock  being 
only  $3,600,000,  the  former  amount  would  be  over  3  per 
cent  on  it.  The  Boston  &  Maine  can  save  $105,000  per 
annum  on  a  ih  million  issue  maturing  in  1893  and  1894, 
beiug  1^  per  cent  on  its  7  millions  stock.  The  Boston  & 
Albany  on  5  million  7s  falling  due  in  1892  and  2  million 
6s  falling  due  in  1895,  would  save  together  $190,000,  or 
nearly  1  per  cent  on  its  capital;  but  stock  will  be  issued 
for  the  bonds.  The  Old  Colony  by  renewals  at  4  per 
cent  could  save  $149,505,  or  over  1  per  cent. 

Among  roads  in  the  West  the  Missouri  Pacific  and 
Iron  Mountain  have  various  large  issues  at  high  rates 
falling  due  within  a  few  years.  Last  year  the  Pacific 
of  Missouri  firsts  were  extended  at  4  per  cent.  If  all 
the  other  issues  of  the  two  companies  should  be  extended 
at  the  same  rate,  the  saving  would  be  $747,680  per 
annum,  but  even  at  5  per  cent  it  would  be  $501,120,  or 
more  than  1  per  cent  on  Missouri  Pacific  stock.  The 
Chicago  &  Alton  also  will  be  able  to  save  the  equiva- 
lent of  1  per  cent  or  more  by  extensions  of  its  bonded 
debt  at  lower  rates.  The  St.  Paul  in  a  similar  njanner 
could  reduce  charges  in  the  aggregate  nearly  half  a  mil- 
lion dollars  if  4  per  cent  is  taken  as  the  renewal  rate, 
and  $341,723    per    annum   if   5    is   the  figure.      The 
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Wabiiah  Western,  the  New  York  &  Hiirlem,  the  Rook 
Island,  the  Denver  &  Rio  Grande,  and  tlio  Grand 
Rapids  &  Indiana,  are  some  other  companies  wliich  will 
be  in  position  to  renp  larger  or  smaller  benefits  in  this 
way. 

But  perhaps  the  two  most  conspicuous  instances  are 
those  of  the  Union  Pacific  among  the  larger  companies, 
and  the  St.  Louis  Alton  &  Tcrro  Haute  among  the 
smaller  companies.  Counting  the  principal  of  the 
Government  debt,  the  Union  Pacific  has  88i  millions  of 
bonds  falling  due  within  the  next  ten  years,  over  15 
millions  of  the  amount  bearing  8  per  cent  interest,  and 
the  remainder  C  per  cent.  Supposing  this  debt  all 
refunded  at  4  per  cent,  the  annual  charge  would  be 
reduced  $3,069,070 — equivalent  to  3^  per  cent  on  the 
$60,868,500  of  the  company's  stock.  The  saving,  as 
compared  with  the  amount  of  interest  now  charged 
against  income,  would  not  be  quite  as  much  as  that,  for 
while  the  company  will  have  to  meet  the  interest  on  the 
Government  debt  in  full  at  maturity,  in  the  meantime 
its  annual  payments  to  the  United  States  (under 
the  act  of  1878)  fall  short  of  the  accruing  annual 
charges  on  that  debt.  But  even  allowing  about 
three-quarters  of  a  million  dollars  on  that  account,  the 
saving  in  charges  on  a  4  per  cent  basis,  as  compared 
with  the  present  annual  cash  payments  on  the  88^ 
million  bonds,  would  be  equivalent  to  full  3  per  cent 
on  the  stock. 

The  advantages  to  result  from  this  reduction  of  inter- 
est suggest  that  it  is  quite  within  the  range  of  possi- 
bilities that  at  the  maturity  of  the  debt  the  company  may 
be  able  to  make  arrangements  for  meeting  all  its  obliga- 
tions to  the  Government,  principal  and  interest,  without 
any  additional  legislation — in  other  words,  the  company 
may  not  have  to  ask  leniency  or  favor  from  the  United 
States.  Of  the  88^  millions,  14  millions  are  the  3d  mort- 
gage land  grant  sinking  funds,  which  will  be  practically 
extinguished  by  the  operation  of  the  land  grant]]trust, 
since  the  cash  and  land  contracts  held  by  that  fund 
will  with  the  accruing  interest  be  more  than  sufficient 
to  cover  the  whole  14  millions  of  bonds.  This  leaves 
about  74  millions  of  other  bonds,  all  possessing  either  a 
first  or  a  second  lien.  The  unpaid  accumulations  of 
interest  on  the  Government  debt  amounted  December 
31,  1887,  to  $16,363,744.  Suppose  that  this  is  further 
increased  during  the  next  ten  years,  say,  7  or  8  million 
dollars;  there  would  then  be  a  total  of  about  98  millions 
of  bonds  and  interest,  including  both  the  Government 
second  mortgage  and  the  underlying  first  mortgages. 
What  is  to  hinder  the  Union  Pacific  from  issuing  a 
100  million  mortgage  (or  slightly  more  if  necessary)  to 
take  care  of  this  debt.  The  company  could  give  prac- 
tically a  first  mortgage,  and  the  bonds  therefore  would 
be  quite  desirable.  In  case  that  were  done  the  charge 
on  the  100  million  mortgage  would  be  4  millions  per 
year,  whereas  on  the  88^  million  now  out  it  is  $5,598,- 
€90,  though  the  actual  cash  paid  is,  as  stated  above,  less 
than  this  (say,  $700,000  less),  as  the  payments  by  the 
company  to  the  Government  fall  that  much  short  of 
meeting  the  present  interest  on  the  subsidy  bonds  issued 
to  the  road. 

In  the  case  of  the  St.  Louis  Alton  &  Terre  Haute 
tliere  are  $6,700,000  of  1st  and  2d  mortgage  7  per  cent 
bonds  which  fall  due  in  1894.  They  can  doubtless  be 
replaced  by  4  per  cents,  as  besides  the  income  from  its 
branches,  the  company  has  a  guaranteed  rental  on  its 
main  line  of  $450,000  per  annum.  The  reduction  in 
charges  would  amount  to  $201,000  per  year.  As  the 
fitock  is  only  $2,468,400  preferred  and  $2,300,000  com- 


mon, it  is  easy  to  see  what  an  important  item  thia 
saving  will  be.  But  there  is  also  a  sinking  fund  con- 
nected with  the  first  mortgage  of  this  road,  which  now 
holds  considerably  over  a  million  dollars  in  cash  and 
bonds,  so  to  that  extent  the  position  of  the  company 
would  be  still  further  improved.  On  the  other  hand, 
the  existence  of  the  Dividend  Bonds  somewhat  compli- 
cates the  matter — at  least  .so  far  as  the  common  stock  is 
concerned.  These  Dividend  Bonds  ($1,357,000  in 
amount)  come  in  after  the  preferred  stock,  and  no  inter- 
est is  now  being  paid  on  them.  They  can  be  called  at 
any  time,  and  are  payable  on  or  after  January  1,  1894. 
If  not  paid  on  this  latter  date,  however,  the  company 
must  appropriate  its  entire  net  earnings  above  charges 
and  the  dividend  on  the  preferred  stock  to  the  principal 
of  these  Dividend  Bonds.  This  provision  would  shut 
out  the  common  stock  from  participation  in  the  benefits 
arising  from  the  lower  interest  charges,  till  these  bonds 
had  been  paid  in  full  out  of  net  earnings.  But  doubt- 
less the  issue  will  be  provided  for  in  some  other  way. 
It  could  be  covered  by  a  new  issue,  and  this  without 
increasing  the  aggregate  of  debt  as  it  now  exists,  since 
the  sinking  fund  above  mentioned  will  extinguish  a 
large  amount  of  the  old  first  mortgage  bonds. 


THE    LATEST   CONSOLIDATION. 

The  arrangements  for  the  consolidation  of  the  "  Big 
Four"  (Gin.  Ind.  St.  Louis  &  Chic.)  with  the  Bee  Line 
(Clev.  Col.  Cin.  &  Ind.)  seem  now  to  be  definitely 
settled.  It  is  announced  that  all  the  preliminary  details 
have  been  agreed  to  and  approved  by  the  two  boards  of 
directors,  and  that  the  only  other  thing  necessary  to 
perfect  the  amalgamation,  is  ratification  by  the  stock- 
holders, which  of  course  is  assured. 

If  on  the  one  hand  the  union  of  these  two  roads  seems 
somewhat  unnatural — the  Big  Four  running  almost  at 
right  angles  with  the  Bee  Line — on  the  other  hand  there 
are  reasons  why  the  merger  must  be  regarded  with  favor. 
Looking  at  the  general  condition  of  railroad  affairs  in 
the  territory  traversed  by  these  roads,  the  step  is 
certainly  a  very  desirable  one.  In  no  part  of  the  coun- 
try are  the  difficulties  in  the  way  of  successful  manage- 
ment so  great  as  in  that  very  section.  Our  readers  all 
know  how  hard  it  is  for  the  Central  Traffic  Association 
to  preserve  harmonious  arrangements  among  the  roads 
ill  its  charge,  and  how  frequently  the  Eastern  trunk-lines 
are  involved  in  conflicts  having  their  origin  with  those 
roads.  There  is  so  much  railroad  mileage  in  the  Mid- 
dle Western  States,  and  it  is  owned  by  so  many  sep- 
arate companies,  that  permanent  and  complete  harmony 
seems  almost  out  of  the  question,  as  things  are  now. 
The  Bee  Line  and  the  Big  Four  probably  give  as  little 
trouble  in  this  respect  as  any  roads,  and  yet  it  is  obvi- 
ously more  advantageous  and  less  provocative  of  discord 
to  have  a  single  interest  to  deal  with  than  to  have  two 
separate  parties  to  consult,  no  matter  how  closely  allied 
or  pacific  they  may  be.  The  consolidation  is  also  to  be 
commended  as  in  consonance  with  an  apparent  tendency 
in  the  same  direction  developing  on  the  part  of  other 
roads  in  that  section.  We  see  the  Mackay  syndicate 
stretching  out  and  absorbing  various  small  roads,  while 
there  seems  at  the  same  time  to  be  reason  for  thinking 
that  the  Cincinnati  Hamilton  &  Dayton,  the  Wheeling 
&  Lake  Erie  and  the  Dayton  Fort  Wayne  &  Chicago  will 
also  ultimately  be  united  under  some  fonn  of  joint  con- 
trol. It  will  be  well  if  a  few  strong  systems  shall  replace 
the  many  weak  ones  in  the  Middle  Western  States,  for 
only  through  the  concentration  of  power  and  responsibil- 
ity in  this  way  can  lasting  and  successful  harmony  be 
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assured  among  the  Western  connections  of  the  trunk 
lines. 

Looking  at  the  direct  benefits  to  result  to  the  con- 
tracting parties  in  the  present  alliance,  we  suppose  that 
one  reason  for  the  merger  is  a  desire  to  secure 
greater  economy  of  management  in  the  operation 
of  the  two  properties.  Both  roads  have  been  well 
managed,  but  there  are  various  ways  in  which 
expenses  could  be  reduced  under  a  single  con- 
trol. There  is  certainly  no  road  to  which  economy 
of  operation  is  more  essential  than  to  the  Bee  Line. 
This  follows  from  the  fact  that  so  large  a  part  of  its 
traffic  is  through  traffic,  or  else  subject  to  through 
rates.  The  company  publishes  a  very  complete  annual 
statement,  and  last  week  issued  the  report  for  the  year 
1888.  Some  of  the  results  disclosed,  possess  special 
interest  at  this  juncture.  Thus  out  of  2,8^4,406  tons 
carried  on  the  Clev.  Col.  Cin.  &  Ind.  proper  in  the 
late  year,  only  983,543  tons  constituted  local  freight. 
In  the  case  of  the  tonnage  mileage  the  disparity  is  even 
greater,  for  out  of  443,830,314  tons  carried  one  mile, 
but  95,839,195  tons  (not  35  per  cent)  was  local.  The 
result  of  this  is  that  the  company  realizes  very  low 
average  rates  on  its  traffic,  and  to  got  aay  profit  out  of 
the  business  the  cost  of  moving  the  traffic  must  be 
correspondingly  low. 

In  1888  the  conditions  of  course  were  quite  unfavor- 
able; nevertheless,  it  is  interesting  to  note  that  on  the 
whole  system  (including  all  lines  operated)  the  average 
received  was  less  than  7  mills  per  ton  per  mile,  the  actual 
figure  being  0-693  cent.  Taking  the  Clev.  Col.  Cin.  & 
Ind.  proper,  the  rate  was  only  0-658  cent.  This  latter  is 
less  than  the  lowest  average  ever  received  on  the  New 
York  Central  system  in  any  year — less  even  than  on  the 
Central  at  the  time  of  the  trunk-line  war  in  1885 — and 
compares  with  0-77  cent  realized  on  that  system  in  the 
year  ending  September  30,  1888.  It  is  not  lower,  how- 
ever, than  the  average  on  the  Pennsylvania  main  line 
and  branches,  which  earned  0-634  cent  per  ton  per  mile 
in  the  late  year;  but  the  Pennsylvania  has  a  very  large 
coal  traffic  which  is  carried  at  low  rates  and  can  be  very 
cheaply  handled.  The  Cleveland  report  also  gives  the 
through  rate  as  distinct  from  the  local  rates,  and  from 
this  it  appears  that  on  the  road  proper  the  average  on 
through  freight  alone  was  0-557  cent,  while  on  the  east- 
bound  through  freight  it  was  only  0-534  cent— that  is, 
only  a  little  over  a  half  a  cent  a  ton  a  mile.  This  is  in 
every  case  lower  than  in  the  year  preceding,  but  above  the 
results  reached  in  some  of  the  years  of  violent  rate  wars. 

It  is  for  these  reasons  that  economy  of  operation  is  so 
necessary  to  good  results  on  this  system.  The  cost  per 
ton  per  mile  on  the  Cleveland  proper  has  increased  for 
two  years,  yet  the  average  for  1888  stands  at  only  0-4GG 
cent.  On  the  New  York  Central  we  find  it  0-59  cent. 
On  the  Pennsylvania  main  line  and  branches  it  is  0-413. 
Bearing  in  mind  that  the  Pennsylvania,  as  already  said, 
has  a  very  large  coal  traffic,  the  comparison  is  certainly 
Tery  favorable  to  the  Cleveland  road.  We  have  on  a 
previous  occasion  explained  what  makes  it  possible  for 
the  road  to  haul  freight  so  cheaply.  The  reason  is,  that 
during  recent  years  there  has  been  a  greater  diversi- 
fication of  the  traffic,  so  that  agricultural  produce  no 
longer  forms  so  large  a  proportion  of  the  whole,  and  the 
effect  being  to  make  the  movement  of  freight  in  one 
direction  less  pronounced  than  formerly.  The  more 
nearly  of  course  the  east-bound  and  the  west-bound 
movements  approach  each  other,  so  as  to  admit  of  the 
carrying  of  a  heavy  load  both  ways,  the  cheaper  the 
average  cost  per  toH.     In  the  late  year  there  was  a 


slight  unfavorable  change  in  this  regard,  but  never- 
theless the  west-bound  freight  formed  nearly  39  per 
cent  of  the  whole,  as  compared  with  only  36  per  cent  in 
1879.  This  refers  to  the  tonnage  actually  handled. 
In  the  case  of  the  tonnage  mileage,  the  change  has  been 
even  more  decided,  for  in  1879  the  proportion  of  west- 
bound was  less  than  35  per  cent,  against  about  39^  per 
cent  now.  Not  only  that,  but  this  percentage  is  large 
as  compared  with  many  other  prominent  roads. 

As  regards  the  clianges  in  traffic  which  have  helped 
to  bring  the  two  movements  closer  together,  there  has 
been  on  the  one  hand  an  absolute  loss  in  agricultural 
tonnage,  and  on  the  other  hand  a  marked  gain  in  othei* 
items  of  tonnage.  To  a  certain  extent  the  changes  dur- 
ing 1888  were  in  the  same  direction,  but  not  with  equal 
uniformity.  The  item  of  corn,  oats  and  seeds  for  in- 
stance shows  an  increase  over  1887  of  over  50,000  tons; 
yet  the  total  of  343,006  tons  for  1888  compares  with 
426,177  tons  in  1879.  Wheat  further  decreased  during 
the  late  year,  and  as  against  220,538  tons  moved  in  1879 
and  340,288  tons  in  1883,  the  amount  in  1888  was  only 
70,202  tons.  Of  flour  the  road  carried  (these  figures 
all  refer  to  the  Cleveland  proper,  there  being  no  com- 
parison so  far  back  for  the  entire  system)  65,960  tons  in 
1888,  against  87,349.tons  in  1887  and  152,482  in  1880. 
The  loss  in  these  items  is  ascribable  in  part  to  smaller 
crops  and  in  part  to  increased  competition  and  the  mul- 
tiplication of  new  roads.  As  compared  with  the  best 
previous  years,  there  is  also  a  loss  in  cotton  and  tobacco. 
But  the  items  reflecting  the  growth  and  development  of 
general  industries  show  gains — not  all  as  compared  with 
the  year  preceding,  but  as  compared  with  the  earlier 
years.  Thus  the  tonnage  of  such  articles  as  manufac- 
tures, coal,  stone  and  lime,  forest  produce,  provisions, 
petroleum,  and  merchandise,  stands  greatly  above  that  of 
either  1879  or  1880,  and  in  some  cases  is  the  largest  ever 
reached.  It  is  to  be  noted  also  that  the  passenger  traffic 
shows  a  decided  and  steady  growth  on  all  the  divisions, 
being  for  1888  the  heaviest  on  record. 

If  the  consolidation  with  the  Big  Four  shall  operate 
in  the  same  direction — that  is,  add  to  the  pas- 
senger business,  secure  a  still  greater  variety 
in  the  freight  tonnage,  and  tend  further  to 
equalize  the  east  and  west  bound  movements — 
the  advantages  to  accrue  will  be  great,  entirely 
aside  from  the  general  good  to  result  from  the  arrange- 
ment. The  effect  ought  to  be  to  increase  the  traffic 
over  parts  of  the  Cleveland  system.  The  piece  of  road 
between  Indianapolis  and  St.  Louis  now  makes  the  least 
favorable  showing,  and  it  is  this  piece  that  can  be  best 
utilized  in  the  new  combination,  for  in  connection  with 
that  part  of  the  Big  Four  between  Indianapolis  and 
Cincinnati,  it  forms  a  through  line  between  Cincinnati 
and  St.  Louis.  Some  benefits  are  already  resulting  in 
this  way,  for  it  was  announced  a  few  weeks  ago  that  the 
Chesapeake  &  Ohio  traffic  to  and  from  St.  Louis  was 
hereafter  to  be  given  to  that  route.  Should  the  Cairo 
Vincennes  &  Chicago  also  be  taken  into  the  combina- 
tion, as  some  reports  state,  there  might  be  further 
benefits  in  the  same  way. 


JOHN  BRIGHT. 
The  death  of  John  Bright,  although  expected  for 
months  past,  has  made  a  deep  and  wide  impression.  It 
is  fair  to  say  that  wherever,  during  the  best  part  of  the. 
last  fifty  years,  England  and  the  affairs  of  England 
have  been  known,  and  men  have  been  able  to  draw  a 
distinction  between  liberty  and  bondage,  no  name  has 
been  better  known  or  more  highly  honored.     It  was  in. 
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1843  he  first  entered  Parliament,  and  it  was  in  the 
same  year  Jio  made  his  maiden  speecii  on  the  floor  of 
the  House  of  Commons;  from  that  time  until  the  hour 
of  his  death,  to  the  extent  to  which  strength  was 
granted  him,  he  was  the  steady  and  consistent  friend  of 
liberty,  tlie  chosen  champion  of  the  rights  of  man, 
properly  nnderstood,  not  only  among  his  own  people, 
but  wherever  in  any  land  or  among  any  joeojilo  these 
rights  were  in  danger.  Such  men  come  as  rare  gifts  to 
humanity. 

Mr.  Bright  had  passed  through  some  bitter  experi- 
ence wlieu  he  formed  the  alliance  with  Itichard  Cobden, 
one  of  the  most  honorable  alliances  into  which  any  two 
men  ever  entered,  and  one  of  the  most  honorably 
maintained.  He  had  been  married  and  had  lost  his 
young  wife.  He  was  living  in  retirement  at  Leaming- 
ton, as  he  himself  has  touchingly  told,  in  the  depths 
of  desolation,  when  Cobden  made  him  a  visit.  "What 
you  want,"  said  Cobden,  ''is  occupation.  Come,  join 
me  in  this  anti-Corn  Law  Crusade;  and  we  shall  not 
desist  in  our  work  until  the  iniquitous  system  is 
abolished."  They  joined  hands  and  acted  together  for 
years,  Cobden  moving  the  people  by  his  figures  and  his 
logic  and  Bright  arousing  them  by  his  earnest  eloquence. 
Nor  did  they  desist  until  .the  work  was  accomplished. 
The  abolition  of  the  Cora  Laws  was  his  first  great 
service  to  his  country.  The  greater  glory  was  given 
to  Cobden;  but  the  imjjortance  of  the  service  rendered 
by  Bright  can  never  be  over-estimated. 

In  all  of  Gladstone's  earlier  efforts  to  remove  what 
seemed  wrongs  and  grievances  in  Ireland  Mr.  Bright  was 
his  right-hand  man,  and  steadily  maintained  his  alle- 
giance to  his  chief.  In  1882,  however,  he  broke  with 
Gladstone  on  the  Egyptian  question,  his  principles  forbid- 
ding approval  of  the  bombardment  of  Alexandria.  When 
Mr.  Gladstone  introduced  his  Home  Eule  measure 
Bright  was  no  longer  a  member  of  the  Cabinet.  His 
open  denunciation  of  Mr.  Gladstone's  measure  and  of 
Home  Kulers  generally,  and  his  avowed  sympathy  with 
Hartington,  Chamb.erlain,  and  the  rest,  left  no  doubt  as 
to  his  views  on  the  situation.  He  had  been  the  friend 
of  Ireland  so  long  as  reform  was  conducted  with  safety 
to  the  Union,  but  he  would  not  follow  Mr.  Gladstone  in 
a  course  which  to  his  thinking  meant  disintegration 
and  the  breaking  up  of  the  Empire. 

Mr.  Bright  had  a  claim  upon  the  gratitude  of  the 
American  people.  In  our  hour  of  trouble,  when  the 
statesmen  of  England  were  prepared  to  leave  us  to  our 
fate,  Mr.  Bright  never  wavered  in  his  devotion  to  the 
cause  of  liberty ;  and  wisely  identified  that  liberty 
with  the  Union  cause.  For  the  service  ho  rendered  us, 
he  won  our  love:  and  for  that  reason,  if  for  no  other,  the 
American  people  will  not  fail  to  do  his  memory  honor. 


Teie  "  liiQunjATiONS "  AT  THE  Pakis  Bouesk.— There  seems 
to  be  no  little  confusion  as  to  the  dates  and  duration  of  the 
"Liquidations"  at  the  Bourse  at  Paris.  Our  London  corre- 
spondent gives  to-day  some  information  with  regard  to  them; 
but  we  find  in  the  London  Statist  a  statement  which  apjiears 
to  make  the  dates  also  clear.  There  are  two  liquidations,  one 
begimiing  the  middle  of  the  month  and  the  other  beginning 
the  last  day  of  the  month,  the  latter  being  of  far  greater 
importance  tlian  the  adjustment  at  the  middle  of  the  month. 
The  order  of  the  various  transactions  included  in  each  is  as 
follows. 

Ifontiav 
Liquidation, 
Options  declared  Last  day  of  month 

Kente  "continued"  1st  of  next  month 

Other  securities   '  continued  '  iid  of  next  month  16th  of  montb 

Accounts  made  up  3d  of  next  month  17th  of  month 

Clients,  p  ly  bniker?,  deliver  securities   4th  of  next  month  18th  of  month 

Brokers  pay  clien  <  .  Sth  of  next  month         19th  of  month 

Brolten  dellTsr  ■•ourttl9 1  to  elitnts       Oth  uf  next  mouth         ilOlh  of«munth 


Jlid-vummv 

LiQUidatlon. 

15th  of  month 


We  presume  the  dates  given  are  carried  forward  a  day 
wherever  a  Sunday  intervenes.  It  will  bo  noticed  that  each 
settlement  needs  seven  days  to  fully  complete  it. 


{From  onr  own  oorreii)ondent.l 

London,'  Saturday,  March^^lO,  1889. 

The  money  and  tlie  stock  markets  liave  both  been  under  the 
shadow  of  the  Paris  crisis  throughout  the  week.  On  Saturday 
last  the  hoi)e  was  general  here  that  the  Comptoir  d'Edcompte 
would  be  enabled,  by  the  assistance  of  tlie  Bank  of  France,  to 
weather  the  storm.  But  the  hope  has  been  disappointed.  The 
directors  of  that  institution  have  committed  mistake  upon 
mistake.  With  a  paid-up  capital  of  80  mUliona  of  francs  and 
a  reserve  fund  of  20  millions  of  francs,  they  had  deposits  of 
considerably  more  than  twice  the  aggregate  of  these  two  sums, 
and  they  had  acceptances  of  about  33  millions  of  francs. 
Over  and  above  all  this,  they  had  given  guarantees  for  three 
years,  amounting  in  the  aggregate  to  about  twice  the  capital 
and  reserve,  and  it  is  said  they  had  lent  upon  copper  warrants 
about  50  millions  of  francs. 

Regardless  of  these  conditions,  and  although  it  was  notorious 
that  a  copper  crisis  was  rapidly  approaching,  the  Cumptoir 
d'Escompte  had  collected  no  cash  reserve  to  meet  the  crisis. 
Consequently,  when  a  run  upon  the  bank  began,  they  had  to 
apply  for  assistance  to  the  Messrs.  Rothschild  and  other  bank- 
ers, and  at  the  end  of  two  days  the  Minister  of  Finance  had  to 
call  together  the  chiefs  of  the  Bank  of  France,  and  of  .several 
other  banking  institutions  in  Paris,  and  the  Bank  of  France  had 
to  make  a  loan  to  the  Comptoir  d'Escompte  of  100  millions  of 
francs.  The  good  effect  of  the  loan,  however,  was  in  a  meas- 
ure destroyed  by  the  fact  that  the  Bank  of  France  insisted 
upon  a  guarantee  being  given  to  it  by  the  other  banks  for  80 
millions  of  francs.  The  natural  inference  of  the  public  was 
that  in  the  opinion  of  the  Bank  of  France  the  assets  were  not 
sufficient,  and  the  run  continued.  The  mistakes,  however,  did 
not  end  here.  The  director  of  the  Comptoir  d'Escompte  contra- 
dicted the  report  that  their  chief  manager  had  committed 
suicide,  and  also  failed  to  make  a  frank  and  full  statement  as 
to  their  position.  Depositors  have  all  been  paid,  and  it  is 
understood  that  the  acceptances  likewise  will  be  met  as.  they 
fall  due.  But  the  credit  of  the  institution  is  utterly  gone. 
The  first  idea  was  to  reorganize  the  bank.  But  it  is  understood 
that  that  plan  lias  now  been  given  up,  and  that  it  is  intended 
to  hand  over  the  foreign  business  of  the  Comptoir  d'Escompte 
to  the  Banque  Indo-Chine,  an  ofif-shoot  of  the  Comptoir, 
controlled  by  the  same  people,  and  to  part  with  the  rest  of  the 
business  to  the  Banque  de  Paris  et  des  Pays  Bas.  The  mis- 
takes committed  by  the  directors  were  sufficient  to  ruin  any 
institution.  But  the  truth  is  that  the  system  of  the  Comptoir 
d'Escompte  was  utterly  vicious.  It  was  carrying  on  the  busi- 
ness of  an  ordinary  deposit  bank  with  that  of  an  accepting 
bank,  as  well  as  that  of  an  exchange  bank,  and  it  was  also 
carrying  on  Stock  Exchange  business  and  loan  and  company 
mongering. 

The  fear  was  very  generally  entertained  in  London  that  the 
break-down  of  the  Comptoir  d'Escompte  would  cause  a  large 
export  of  gold  from  London.  At  the  time  of  the  failure  of  the 
Union  Generale,  about  3  millions  sterling  in  gold  were  sent 
from  London  to  Paris,  and  it  was  supposed  that  at  least  an 
equal  amount  would  be  required  now,  for  the  Comptoir  d'Es- 
compte occupied  a  much  more  important  position  tlian  the 
Union  Generale  ever  did.  Consequently,  the  rate  of  discount 
here  rose  to  3Jg  per  cent,  and  the  rate  for  short  loans  has  been 
fully  8  per  cent  throughout  the  week.  So  far,  however,  gold 
has  not  been  remitted  to  Paris.  Apparently  the  other  deposit 
banks  are  satisfied  that  they  can  obtain  enough  of  the  metal 
in  Germany  and  elsewhere  to  insure  them  against  all  accidents. 
But  the  danger  of  gold  withdrawals  is  not  yet  over.  Tlie  mid- 
monthly  liquidation  on  the  Paris  Bourse  has  just  begun — 
that,  however,  is  a  small  settlement.  The  liquidation  at  the 
end  of  the  month  is  much  larger  andjpregnaut,  witli  far  more 
serious  danger.  Until  that  liquidation  is  over,  it  ia  impossible 
to  foresee  what  may  happen  in  Paris. 

The  Chancellor  of  the  Exchequer  is  in  the  habit  of  raising 
the  money  which  he  advances  to  the  local  authorities  by  the 
issue  of  Treasiuy  bills  running  for  three  or  six  months,  and  by 
the  issue  of  Exchequer  bills  running  usually  for  five  years. 
The  Exchequer  bills,  however,  have  fallen  into  disfavor.  The 
interest  upon  them  is  fixed  for  only  six  mouths  at  a  time,  and 
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it  is  complained  that  the  interest  is  often  fixed  at  rates  unduly 
below  the  market  value  of  money.  Consequently,  there  has 
been  an  unwillingness  to  take  Exchequer  Bills  of  late.  The 
Chancellor  of  the  Exchequer  has,  therefore,  decided  to  issue 
twelve  months'  Treasury  bills  as  well  as  three  and  six  months. 
The  Treasm-y  bills  will  be  offered  for  discount,  and  there  will 
be,  therefore,  no  question  as  to  the  rate  of  interest  they  are  to 
bear.  The  immediate  object  of  the  Chancellor  of  the  Ex- 
chequer is  doubtless  to  obtain  means  to  complete  the  conversion 
of  the  old  three  per  cents.  New  consols  are  nearly  2}^  per 
cent  below  par.  It  is  impossible,  therefore,  to  issue  two  and 
three-quarters  per  cents  to  complete  the  conversion,  and  the  ^ 
hope  of  the  Chancellor  of  the  Exchequer  is  that  he  may  be 
aHe  to  carry  out  his  plans  by  the  issue  of  long-dated  Treasui-y 
bills. 

The  silver  market  has  not  been  as  much  affected  by  the  dis- 
ablement of  the  Comptoir  d'Escompte,  as  might  have  been 
expected.  That  institution  has  branches  in  India,  China, 
Japan,  Tonquin,  Cochin  Cliina  and  Australasia,  and  has  been 
doing  a  very  large  exchange  business.  It  might  reasonably 
have  been  expected,  therefore,  that  Eastern  trade  would  have 
been  considerably  disturbed  by  what  has  happened,  and 
especially  ihat  the  holders  and  endorsers  of  Comptoir  d'Es- 
compte bills  would  be  anxious.  There  has,  however,  not  been 
T  ®  y  much  demand  for  silver  as  yet.  although  the  market  is 
somewhat  firmer.  But  on  Wednesday  the  India  Council  was 
able  to  sell  a  larger  quantity  of  its  bills  and  telegraphic 
transfers  than  it  has  lately  done,  and  at  somewhat  better 
prices.  The  hope  is  entertained  that  no  crisis  will  occur  in  the 
Eastern  trade,  inasmuch  as  everybody  believes  that  the 
acceptances  of  the  Comptoir  d'Escompte  will  be  duly  met. 
But  still  it  is  reasonable  to  anticipate  that  there  must  be  some 
derangement  in  the  trade.  The  break-down  of  so  great  an 
institution  cannot  take  place  without  causing  more  or  less 
serious  and  lasting  consequences. 

On  Monday  morning  the  stock  markets  here  opened  in  a 
very  feverish  state.  Up  to  the  close  of  business  on  Saturday. 
the  hope  was  general  that  the  assistance  of  the  Bank  of 
France  would  save  the  Comptoir  d'Escompte,  and  avert  the 
worst  consequences  of  the  crisis.  But  when  it  was  found  that 
the  run  upon  the  Comptoir  d'Escompte  had  not  been  stopped, 
people  in  London  became  alarmed  lest  the  run  which  had 
begun  on  other  banks  might  assume  serious  proportions.  All 
through  last  week,  moreover,  there  was  very  general  buying 
both  on  German  and  Dutch  account,  and  the  London  Market 
consequently  was  well  maintained.  But  on  Monday  morning 
buying  ordei-s  from  the  Continent  completely  ceased.  Had  the 
selling  from  Paris  continued,  the  consequences  would  have 
been  very  serious.  But,  to  the  general  surprise,  the  Paris 
Bourse  opened  with  a  much  better  tone.  Prices  immediately 
recovered,  and  the  recovery  has  been  fairly  maintained  ever 
since.  It  appears  that  the  great  financial  houses  all  over 
Europe  had  concentrated  their  efforts  upon  Paris,  and  those 
efforts  have  been  so  far  successful  beyond  hope.  But  the  fact 
remains,  nevertheless,  that  the  losses  in  Paris  have  been  enor- 
mous. The  shares  of  the  Societe  das  Metaux,  which  a  few 
months  ago  were  quoted  about  1,000  francs,  fell  on  Saturday 
afternoon  to  85  francs  ;  the  shares  of  the  Rio  Tinto  Company, 
which  a  little  before  Christmas  were  27J^  in  London,  fell  here 
yesterday  to  12J^,  and  the  shares  of  the  Comptoir  d'Escompte 
in  a  few  weeks  fell  from  about  1,000  francs  to  about  300.  As  I 
write,  there  has  been  a  slight  recovery  in  these  quotations  ; 
but,  even  should  that  prove  permanent,  these  disasters  must  be 
niinoufl  to  many. 

Those  who  try  to  take  a  hopeful  view  of  the  situation  argue 
that  the  losses  fall  upon  rich  people  who  can  afford  them. 
Whether  that  is  so  or  not,  will  be  seen  when  the  liquidation 
comes  on  at  the  beginning  of  next  month.  Meantime  the 
Comptoir  d'Escompte  is  stranded  and  disabled,  the  Societe  des 
Metaux  is  ruined,  and  all  this  has  happened  only  a  few  months 
after  the  failure  of  the  Panama  Canal  Company,  and  all  the 
losses  that  it  entailed.  It  will  be  strange  indeed  if  the  Paris 
Bourse  recovers  for  many  a  day  from  such  a  series  of  disasters. 
The  probability  appears  to  be  that  speculative  business  there 
has  been  stopped  completely,  that  trade  has  been  checked,  and 
that  the  prices  of  what  are  called  international  securities  must 
decline  gradually,  but  continuously.  One  of  the  directors  of 
the  Bank  of  France  has  resigned,  according  to  some  because 
he  disapproved  of  the  loan  made  to  the  Comptoir  d'Escompte, 
according  to  others  because  as  head  of  his  firm,  he  refused  to 
join  in  the  bankers'  guarantee  to  the  Bank  of  France,  and  was 


in  consequence  boycotted  by  his  colleagues.  It  is  reported 
that  three  others  have  likewise  sent  in  their  resignations. 
Tlie  report  as  to  these  latter  is  contradicted,  but  the  contra- 
diction is  not  believed.  The  general  impression  is  that  the 
resignations  have  been  tendered,  and  that  strong  pressure, 
official  and  financial,  is  being  brought  to  bear  upon  the 
three  gentlemen  to  induce  them  to  withdraw  their  resig- 
nations. If  they  persist,  the  public  will  conclude  that  the 
Comptoir  d'Escompte  is  in  even  a  worse  plight  than  is 
now  supposed.  Here  in  London  every  department  of  the 
Stock  Exchange  is  very  inactive.  Since  the  flurry  on  Monday 
there  has  been  a  disinclination  to  engage  in  new  ventures 
of  every  kind,  and  the  feeling  of  uncertainty  is  likely 
to  continue,  at  all  events  until  the  licjuidation  in  Paris  at  the 
beginning  of  next  month  is  over.  Outside  of  copper  shares 
the  fall  has  been  comparatively  slight,  but  every  one  distrusts 
the  situation.  The  market  for  American  railroad  securities 
has  been  especially  well  sustained,  but  it  cannot  for  the  time 
being  count  upon  European  support.  Throughout  the  week 
there  has  been  a  cessation  of  the  Continental  demand  for 
bonds,  and  the  course  of  tlie  market,  therefore,  depends  en- 
tirely upon  America. 

The  price  of  copper  has  fallen  to  about  £50  a  ton.  The  guar- 
antors of  the  French  copper  syndicate  have  taken  from  the  So. 
ciete  des  Metaux  the  whole  of  the  stock  of  the  metal  held  by  it, 
and  have  appointed  Messrs.  Mathieson  &  Co.,  of  London,  their 
sole  agents  for  its  sale.  Messre.  Mathieson  have  obtained  an  en- 
gagement from  the  copper-producing  companies  to  sell  no  fresh 
copper  for  the  next  2}^  months,  and  to  restrict  the  output  this 
year  to  the  extent  of  30  per  cent.  They  have  been  able  ah-eady 
to  dispose  of  about  30.000  tons,  and  they  hope  that  they  may 
continue  to  sell  large  quantities.  The  English  smeltei-s  were 
very  bai-e  of  suppUes.  For  the  last  year  they  have  been  buy- 
ing only  as  much  copper  as  was  absolutely  necessary  for  their 
immediate  requirements,  and  many  of  them  had  sold  at  £80  a 
ton  stocks  which  they  had  laid  in  when  copper  was  cheap. 
They  were  consequently  compelled  to  buy  largely  this  week. 
The  great  question  now  is  whether  they  will  be  content  to  go 
on  buying  at  the  present  price,  or  whether,  when  they  have  ob- 
tained as  much  as  they  need  for  some  time  to  come,  they  will 
stop  their  purchases  in  the  hope  that  the  Messrs.  Mathieson  may 
be  compelled  to  lower  the  price  considerably.  In  favor  of  the 
latter  course  it  is  argued  that  tlxree  or  four  mines  can  produce 
copper  at  from  £30  to  £30  a  ton ;  that  therefore  they  would 
still  have  a  profit  even  if  the  price  fell  to  £35:  tliat  it 
is  their  interest  to  bring  down  the  price,  because  the 
mines  which  cannot  produce  cheaply  would  thereby  be 
compelled  to  stop  working,  and  that  thus  the  econom- 
ically managed  mines  would  have  the  whole  trade  in  their 
own  hands. 

To  the  surprise  of  everybody,  the  Czar  issued  a  ukase  in  the 
very  middle  of  the  Paris  crisis  for  the  conversion  of  four  old 
loans.  It  was  known  that  certain  of  the  great  Frencli  houses 
had  concluded  contracts  with  the  Russian  Government  for  the 
conversion  of  those  loans,  but  the  aiTaugement  was  made  be- 
fore the  copper  crisis  began  and  when  it  was  hoped  that  that  cri- 
sis would  be  confined  to  copper.  It  is  singular  that  the  contract- 
ing houses  did  not  induce  the  Russian  Government  to  postpone 
the  issue  of  the  ukase.  But  whether  their  remonstrances  were 
in  vain,  or  whether  they  neglected  to  make  them  urgent 
enough,  being  too  much  occupied  with  the  Paris  market,  the 
ukase  came  out.  It  was  obvious  to  everybody  that  the  con- 
version could  not  be  can-ied,  for  London  certainly  will  not  as- 
sist, and  it  is  extremely  improbable  that  BerUn  will.  The  Rus- 
sian Government  now  has  recognized  the  fact  and  has  post- 
poned the  conversion.  But  it  is  unfortunate  for  the  Paris 
market  that  the  ukase  was  issued,  since  it  is  one  more  testi- 
mony to  the  utter  crippling  of  that  market.  It  is  clear  that 
the  negotiations  for  the  conversion  of  the  Egyptian  preference 
debt  must  also  be  suspended.  And  it  is  not  difficult  to  see 
that  the  Chancellor  of  the  Exchequer's  operations  are  also 
made  less  easy.  Fortunately,  however,  the  amount  of  old  three 
per  cents  to  be  dealt  with  is  now  manageable,  and  with  the 
assistance  of  the  great  banks  here  it  ought  to  be  possible  to 
carry  it  through  without  much' delay. 

Tlie  wheat  market  continues  without  appreciable  change. 
Supplies  are  large  and  consumption  not  very  active,  and  con- 
sequently there  is  little  alteration  in  prices  to  note. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c.,. 
'  compared  with  the  last  tliree  years  : 
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01r«nlfttlon 

Public  depoalta 

Other  dapoilM 

SoTtramant  MonrltiM 

Otiiar  MOnrltlaa 

RMcrreof  not«i  and  ooln. 

Coin  and  bnlllon 

Prop.  RUMts  to  Mabllltlaa. . . 

Bank  rate  

Ooniola 

Claarlnr-Houa  ratsm 


•P.O. 


lifO. 


23.101.680 
1I.0IIT.817 

88.8M.e88 
I5.aW,478^ 
«8.iel,133' 

4^^ 

3  p.  0. 
lOOTK 
t28,MS,000 


1888. 


M 

a8.o«i,8s& 

13.588.8^  « 
:3.4«I.44T 
16,684,049 
89,804,618 

ie,«06,eMi 

93.888,014, 

44  T-I6 

8  P.O. 

lom 

143,728,000 


1887. 


i! 

83,SS8,90(> 

I0,B0«.8OH 

23,064,103 

I4,!.'M.14I 

9l,i!KI,104 

16,470,861 

24.' 61 ,861 

48M 

9H  p.  a 

lOlH 

138,916,00> 
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The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  past  twenty-eight  weeks  of  the 
season  compared  with  previous  seasons  : 

IMPOBTg. 

1888-9.  1887-8. 

2.5,7.53.065 
10,970,256 

9,126,091 

l.(<74,077 

1.458.427 
12,234.2?.9 
10,229,000 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1887-8. 
25,753.065 
10,229,006 
23,907,901 


Wlieat owt.  33,770,692 

Barley 11,953,662 

Oat* 8,873,772' 

Peas 1,165,912 

Beans 1,674,939 

Indian  corn 14,3.53,698 

Floiir 8,179,362 


1886-7. 

27,762,119 

11,261,292 

8,042,991 

1 ,364,578 

1,44.5,546 

14,535,811 

9,190,211 


1885-6, 
2«,4a9,496 
7267,321 
5,408.080 
1,075,381 
1.827,402 
14.359,857 
7,446,747 


188«-9. 
Imports  of  wheat.owt.  33.770,892 

Imports  of  Hour 8,179,352 

Bales  of  home-grotfn.  20,596,784 


1886-7. 
27,762.118 

9,190.211 
19,530,004 


188.5-6. 
26.489.496 

7,446.747 
24.984,154 


Total 


..  62.547,028    59,889,975    56,482,393    58,920,397 
lS?8-9.        1887-8.        1986-7.        1885-6. 

Aver,  price  wheat week.  SOs.    Id.    30s.    Od.    32s.    7d.    298     9d 

Aver,  price  wheat — season.  318.    7d.    SOs.    2d.    32s.    7d.    308.    4d' 
The  following  shows  the  quantities  of    wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  leeek  Last  weel' 

Wheat qrs.   1.831,500  1,929,000 

Flour,  equal  to  qrs.       201.000  228,000 

Maize ars.       279.000  398,500 


1888. 
1,654,000 
264,000 
250,000 


1887. 

1,874,500 

212,000 

2t>3.oOO 


EiiKlIsh  Financial    ITIarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  March  29, 


/London. 


BUver.peroz d. 

Consols,  new  2%perots. 

do      for  account. 

FVoh  rentes  (In  Paris)  fr. 

U.  8.  4is8  0f  1891 

U.S.  4a  of  1907 

Canadian  Paclflo 

Chlo.  Mil.  A  St.  Paul.... 
Erie  common  stock...... 

nilnols  Central 

Pennsylvania 

Philadelphia  A  Residing. 
New  York  Central 


Sat. 


429,8 

97  ■'8 

97  5,8 

35-65 
110 
131  Jg 

50 

6308 

2314 
nils 

56% 

22^8 
IIOI9 


iron.      Fua.      Wed. 


42  H) 

97161, 

98 

85-55 

110 

131 
50«9 
63  >9 
28  >4 

111% 
5519 
22 '8 

110 


42I3 

983,8 

98^4 
95-67  % 
110 
131 

50  Sb 

6314 

28 
111% 

5538 

22 1« 

109% 


429,8 

98  "4 

85-85 

110 

131 
51% 
63% 
28  "4 

111% 
55  »4 
22  >s 

110 


Thurt.      Fri. 


42i« 

987,8 

081* 

85-70 

110 

131 
52=8 
64% 
28H1 

112 
55=^ 
22% 

xlOO^ 


42% 

986,8 

85-62ls 

110 

131 

52 

63% 

28 
111% 

5536 

21 '8 

109 14 


dPommjerjctal  uu&  Wiscjell^nzous  Hew  i 

National   Banks.— The   following   National   Banks    have 

recently  been  organized: 

3,994.— The  Ml(ldlPl)oroUf;h  National    Bank,  Mass.    Caplti.1,  !f5O,0OO 
Calvin  D.  KinKman,  President;  William  K.  Mitchell,  C<ehler. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  mercliandise. 
The  total  imports  were  S11,255,.5,J3  against  $9,92.5,436  the 
preceding  week  and  |1 1,761, 91,5  two  weeks  previous.  The 
exports  for  the  week  ended  March  26  amounted  to  $7,307,241 
against  $5,496,705  last  w-eek  and  $7,698,595  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  March  21  and  for  the  week  ending 
(for  general  merchandise)  March  23;  also  totals  since  the  begin- 
ning of  the  first  week  in  January. 

FOBEION  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Oen'l  mer'dtse. 


Total 

Strife  Jan.  I. 

Dry  Goods 

Oen'l  mer'dlse.. 


Total  12  weekf. 


1886. 


$1,635,816 
5,577,373 


$7,213,189 

$32,040,825 
69,369,413 


1887. 


$2,212,509 
6.514,09" 


$8,726,t06 

*35,2- 1,173 
72,803,226 


$101,410,238  $108,074,399 


1888. 


1889. 


$2,093,628! 
6,660,351' 


$3,438,607 
7.816.948 


$7,753,979    $11,2,' 5,553 

$37,660,864'  r40.082.6fl8 
77.334,0971      82,-;  15,501 


$114,994,961  $122,798,199 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  26  and  from  January  1  to  date: 

EXPORTS  FROM  NEW   YORK    FOR  TUB  WEEK. 


1886. 

1887. 

1888. 

1889. 

For  the  week.... 
Ftbv,  reported.. 

$4,260,444 
62,22U,339 

$4,990,425 
65,554.709 

$3,784,360 
64.207,053 

$7,307,241 
74,564,539 

Total  12  weekt. 

$66,489,783 

$70,545,134 

$67,991,413 

$81,871,780 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  28  and 
Bmce  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887:  *^ 


Exroirrg  Ain>  ncrowTg  or  rpbcir  at  iniw  tobk. 


eotd. 


Qreat  Britain 

Pranoe 

Germany 

West  Indies 

.Hexico 

South  America. 

411  other  countries. . 


Total  1889  . 
Total  1888  . 
Total  1887  . 


txporl§. 


Week. 


$1,060,770 


199,497 


151.290 
15,000 


$1,425,477 
275.450 
648,329 


Bince  Jan.l 


$8,7.57,966 
20,950 


6'  2,230 

10,000 

1,447,780 

68,100 


$5.9  7.026 
3,430,029 
3,670,700 


auvr. 


Great  Britain. 

France 

Germany. 
West  Indl( 

Mexico 

South  America 

Ul  other oountrtee... 


Lies.. 


Total  1889.. 
Total  1888.  . 
Total  1887.. 


BxporU. 


Week. 


9910,400 
7,000 


19,085 


aineeJan.  1. 


$3,941,911 
72,400 


15,968 


10.722 
103,473 


Imporlt. 


Wi»k. 


103,686 

"S'.ido 


WiiM/an.1. 


746,965 
048397 
86.64S 
14,848 
3d,86S 
70380 


$195,736:  $1,912,204 

007,773       2,788,978 

74,4711     8,711,237 


ImporU. 


Week.      ainee  Jan. 


$14,600 


1,485 


853 


$536,485    $4,144,474        $16,938 
200,539      3.012,467  31,062 

181,8901     2.031.0301  3.490 


$14,600 


61,240 

30,629 

0,610 

360,800 


$381,804 
571,121 
413.1.58 


Of  the  above  imports  for  the  week  in  1889,  $900  were 
American  gold  coin  and  $853  American  silver  coin.  Of  the  ex- 
ports during  the  same  time,  $131,257  were  American  gold  coin. 


— Among  the  leading  State,  municipal  and  railroail  bond 
brokers  and  dealers  in  this  city  is  the  house  of  Messrs.  J.  S. 
Farlee  &  Bro.  Their  card  will  be  found  in  this  issue  of  the 
Investors'  Supplement. 

— The  Engineering  Neirs  this  week  publishes  the  first  number 
of  its  second  series  of  mai)s  of  railway  con.struction,  showing 
the  new  lines  of  railway  buUt  since  January  1 ,  1888,  and  now 
under  construction,  surveyed  or  projected  with  some  fair 
prospect  of  completion.  Advance  sheets  of  the  accompanying 
editorial  summarize  the  work  done  east  of  Chicago. 

— The  Bankers'  Directory  for  1889,  issued  by  Rand,  McNally 
&  Co. ,  Chicago,  is  replete  with  valuable  information  pertain- 
ing to  the  banking  mterest.  The  revised  banking  and  com- 
mercial laws  are  given  of  each  State  and  TeiTitory,  inclmling 
the  laws  relating  to  insolvency,  interest,  taxes,  notes  and  bills 
of  exchange,  etc.  The  usual  lists  of  banks  and  bankers,  com- 
mercial lawyers,  cashiers,  directors,  etc.,  are  full,  and  con- 
veniently arranged, 

— The  card  of  Messrs.  Samuel  D.  Davis  &  Co.  appears  in  tho 
issue  of  the  Investors'  Supplement  of  this  date,  and  the  many 
subscribers  of  the  Chronicle  who  use  the  Supplement  as  a 
guide  and  hand-book  for  investments  will  do  well  to  notice  the 
card  of  the  firm.  Mr.  Davis  was  formerly  in  the  firm  of  Wood 
&  Davis  for  many  years  and  has  had  a  long  experience  in  in- 
vestment business. 

— The  attention  of  investors  is  called  to  the  adverti.'iement 
of  the  Empire  Manganese  &  Iron  Company  in  the  colunms 
of  to-day's  Chronicle,  of  which  the  names  of  D.  M.  Yeo- 
mans,  President  of  the  N.  Y.  &  Ohio  RB.  Companv,  and  James 
GilfiUan,  ex-U.  S.  Treasurer,  appear  as  among  the  directors. 
The  mines  of  this  company  are  situate<l  in  Cuba  and  assays 
show  from  50  to  60  per  cent  of  metallic  mang-auese.  We  are 
informed  that  the  output  so  far  has  met  with  a  ready  sale, 
ordei-s  being  already  in  for  the  entire  product.  The  stock  will 
be  offered  at  five  dollai-s  per  share  till  April  1,  inclusive,  after 
which  time  it  wiU  be  raised  to  its  full  par  value. 

Unlisted  Secnrities.— Quotations  from  both  Exchangee: 

SECURITIEa;  BM    Afk. 


8BCURIT1E8. 


Am.  Bank  Note  Co 

Atcta.  A.  Pike's  F'k,  1st  6e 
Atl.  A  Char.  Air  Line.... 

1st.  78.  1907 

Brooklyn  EleT'd— stock.. 

BrnDBwlck  Co 

California  Paclflo 

Iftt  moTt.,  448 

2d  mort.,  guar 

Chlo.  A  Atl.— Beoetlclary. 
C.V.  W.  ,ft  M.-Ceo.  D.lst. 
CoitlDcutal  Con.  A  Imp.. 
Dnl.  B.  shore  A  At.—  »lk. 

Pret 

Georgia  Pao.— Stock..... 

iBt^S 

ads 

Consol.  58 •« — 

Income  5s 

JarriH.onklin.M.Deb.Ss 
Kanawha  dk  Ohio.......... 

let  pref 

2A  pref ... 

IstSs 

K*»ely  Motor 

Klnest'n  A  Pemb.,  1st  M. 
Lebigti  <b  W- like*.  Coal.. 
L.N.A.&C.— O.AI.Dlv..fl9 
MemphlBA  Cha'Ht.  consols 
Mex.  Nai.ConBtmct*n  Co. 
MlcMg«n  A  Ohio     


Bid.  A8k 


121 
36>s 
20 


S 
15 

12 
109  >i 


78»4 

2a\ 

«8 

2 


4% 


105 
2»' 


123 
39 
20% 
10 


7^ 
93 
37 

7 

20 

14 

110 

79  >« 

103 


9HI 

4 


6% 
30 


27  >« 
1 


Mt  Des.*  East  Sh.  Ld.Co. 

Newb.  Dutch.ACoun 

N.  J.  Southern 

N.  O.  Pac.  I.anil  Grant... 

Newp.  N.  A  Miss.  Val 

N.  V.  V,-.8.*  BnBT 

N.  T.  A  Green'd  Lake,  Ist 

3d  mort 

N.Y.  Loan  A  Itnpr 

N.  Pac.  P.  dOreUle  blT.. 

Mlsaonrl  OiTtston — .... 
North  RlT.Cons.  C^o.scrip. 
O.I.AW.— l8t  acc.lnt.cert. 

2(1  iicc.  int.  i-«Tt 

Ocean  .Steam. Co., lat  guar. 

Pensacola  A  Atlantic 

Postal  Telegraph— Cable, 
at.  Lools  A  Chicago 

Pref 

St.  PaalB.<£Or.'rr.,lstes 
f'cio'o  Vallny.  1st,  7a.... 
Tolmio  Peoria  A  West... 

DUb  Central.— Ist  6s 

Vluksb.dt  Merldlai.— l«t. 

3d  mort 

Incomes 

Stock,  pret 

West  N.  Car.  -Ooo.  6s 

Columbia  Bank 

Produce  Exchange  Bank. 
Tblnl  Natianal  Aink 


1-87 
18 

17^ 

las, 
a 

30 

6 

60 

loa 

103     . 
60 


8-00 
21 

20 
14 


8 
53 


3>s      5 
38 


4 

as 


101    

98>« 

15       17 
»8    401  >t 

105       

87       43 

83    '   86 
187  •« 


114    I. 


Troy  &  Boston.— Messrs.  J.  M.  Noyes  &  Co..  No.  53  Ex- 
change Place,  advertise  that  they  will  cash  at  their  face  and 
6  per  cent  interest  thereon  the  overdue  coupons  from  Troy  & 
Boston  Railroa<l  Company  7  per  cent  ^coupon  bonds,  payable 
July,  1934,  in  blocks  of  $.5,000,  or  the  multiples  thereof,  to  the 
aggregate  amount  of  $100,000,  on  receiving  options  for  90  dajrs 
to  buy  such  bonds  at  115  per  cent  and  impaid  interest  on  the 
bonds  to  date  of  purchase. 
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Jerser  City  Bonds.-The  Jersey  City  Board  of  Finance  have 
decided"  to  make  a  new  issue  of  bonds  to  the  amount  of 
$2  867,654,  to  wipe  out  the  indebtedness  of  the  city  to  the  Smkmg 
Fund  Commissioners  and  to  Hudson  County  on  account  ot 
arrears  of  taxes.  The  issue  of  bonds  was  made  for  these  purposes : 

To  replace  temporary  loan  bonds  in'sinking  fiina. ^^goOOO 

Interest  on  84  mo ;-„-^«* »iHf^'«sflfi 

For  coimty  taxes  from  1875  to  1887... :----"V,:rA>       685,585 

To  replace  loans  made  out  of  current  expense  monejs  of      ^^^  ^^^ 

present  year ■■  nsi'ooo 

To  make  sinking  funds  intact j,uo..uwu 


Total $2,867,654 

Citv  Compti-oUer  Dickinson,  as  reported  by  the  Times,  ex 
plained  that  the  Board  of  Finance  has  been  forced  to  tide  over 
the  difficulties  of  the  city  by  borrowing  for  general  purposes 
the  money  in  the  sinking  fund.  As  often  a.s  a  loan  was  made 
the  city  put  its  notes  into  the  smking  fund.  These  are  taken 
out  and  city  bonds  that  are  worth  more  than  par  replace  them. 
The  ninety-thousand-dollar  issue  is  for  interest  on  these  certi- 
ficates of  indebtedness.  The  debt  to  the  county,  amounting 
to  $586  000  m  round  numbers,  is  settled  by  the  payment  to  County 
Collector  Dugan  of  a  warrant  for  the  sum,  and  he  is  at  once 
to  purchase  city  bonds  of  that  value  with  the  money.  The 
law  requires  that  ten  per  cent  shall  be  reserved  from  each  tax 
levy  for  the  redemption  of  city  bonds.  This  reserve  has  not 
been  put  into  the  funds  because  the  collections  have  never  se- 
cured within  ten  per  cent  of  the  full  amount  of  the  levy,  and  the 
sinking  fund  part  of  the  taxes  of  many  years  back  is  represented 
in  the  tax  arrearages.  As  the  city  owes  all  the  monej;  to  be  paid 
out  of  the  new  bonds,  the  issue  does  not  increase  the  city  debt. 

Knoxville  Cnmberlaiid  (Jap  &  Louisville-KnoxTille 
Soutjern— Marietta  &  North  (Jeorgia,— Tracklaymg  on  the 
K.  C.  G.  &  L.  road  has  been  completed  from  Knoxville  north 
for  a  distance  of  thirty  miles  to  a  point  near  the  Clinch  River. 
This  leaves  about  thirty-five  miles  to  complete  the  road  through 
the  Cumberland  Gap  tunnel  to  the  connection  with  the  Louis- 
ville &  NashvUle.  The  tunnel  is  3,750  feet  long  and  is  now 
about  two-thirds  completed.  Work  is  in  progress  on  the 
bridges  over  the  Clinch  and  Powell's  rivers.  The  former 
bridge  has  three  spans  of  150  feet  each  and  the  latter  one  span 
of  160  feet.  Work  is  aLso  in  progress  on  the  Knoxville  South- 
em,  which  is  being  built  south  from  Knoxville  about  114  miles 
to  a  connection  with  the  Marietta  &  North  Georgia,  near  the 
Georgia  State  line.  A  map  showing  these  lines  may  be  found 
on  page  81  of  the  Investors'  Supplement  issued  to-day. 

Monterey  &  Mexican  Gnlf.— Some  time  since  the  Mexican 
Government  made  a  very  liberal  concession  for  a  road  to  run 
from  Monterey  through  the  States  of  Nuevo  Leon  and  Tamau- 
lipas  to  Tampico,  a  distance  of  about  400  miles.  The  company 
was  organized  under  the  laws  of  New  York  as  the  Monterey  & 
Mexican  Gulf  Railroad  Company,  with  the  general  offices  in 
this  city.  Work  on  the  road  was  immediately  commenced, 
and  the  first  thirty  miles  wiU  be  in  running  order  this  month, 
material  and  equipment  aU  being  on  the  ground  and  the  laying 
of  rails  going  aliead  at  the  rate  of  two  miles  a  day.  This  road 
opens  up  a  ricli  section  of  country  in  old  Mexico,  the  Juestecas 
country  being  famous.  The  country  is  thickly  populated.  It 
is  the  gi-eat  sugar-producing  district  of  Mexico  and  the  largest 
rice  market  of  the  repubhc.  The  whole  country  through  which 
the  road  runs  is  said  to  be  ■  rich  in  a^icultural  and  fruit 
products,  and  forests  of  mahogany,  Brazil,  and  rose  wood,  etc. 
New  York  Stock  Exchauge.— New  Securities  Listed.— 
The  Governing  Committee  have  listed  the  following: 

Consolidated  Electric  Light  Company. — $1,780,000  capi- 
tal stock  ("Brown,"  certificates  only).  [See  "Reports  and 
Documents  "  in  this  issue.] 

Denver  &  Rio  Grande  Western  Railway.— $931,000  addi- 
tional first  mortgage  six  per  cent  bonds,  making  the  total 
amount  listed  .56,900,000.    (See  "  Reports  and  Documents.") 

Long  Island  Railroad. — $2,000,000  additional  capital  stock, 
making  total  amount  listed  $12,000,000,  and  that  the  common 
capital  stock,  $900,000,  and  preferred  capital  stock,  $1,000,000, 
■of  the  Brooklyn  &  Montauk  Railroad  be  stricken  from  the  list. 
Pullman's  "Palace  Car  Company.— $5,091,000  additional 
capital  stock,  making  the  total  amount  listed  $25,000,000. 

Union  Pacific. — A  special  meeting  of  the  Board  of  Director- 
of  the  Union  Pacific  Railway  Company  was  held  in  Boston  on 
Wednesday.  The  draft  of  the  annual  report  to  be  submitted 
to  the  stockholders  was  submitted,  and  in  connection  with  it 
the  question  of  the  resumption  of  dividends  was  considered. 
It  appeared  that  the  Union  Pacific  had  earned  during  the  year 
1888  in  the  neighborhood  of  $2,400,000,  which  amount  had 
been  reduced  by  about  $800,000  through  the  failure  of 
the  St.  Joseph  &  Grand  Island,  the  Oregon  Railway  & 
Navigation  Company  and  the  Central  Branch  to  earn  their 
fixed  charges.  The  money  to  meet  these  the  Union  Pacific 
Company  had  advanced.  On  the  motion  of  Mr.  Cook,  of 
New  York,  it  was  unanimously  voted  that  under  existing  cir- 
cumstances— the  railroad  situation — it  was  inexpedient  to 
resume  the  payment  of  dividends  at  present. 

Wabash. — The  decree  for  the  foreclosure  of  the  Wabash  lines 
of  railroad  east  of  the  Mississippi  was  signed  on  March  23  at 
Chicago  by  the  judges  of  the  two  circuits  in  which  the  prop- 
erty is  situated.  Judges  Gresham  and  Jackson.  The  hearing 
commenced  on  the  21st.  The  attack  made  by  Mr.  Solon 
Humphreys,  as  trustee  under  the  mortgage  of  1879,  upon  the 
first  mortgage  coupons  and  the  funded  debt  bonds,  was 
dropped  at  Chicago,  and  thfe  report  of  the  masters,  which  sus- 
tained the  priority  of  the  mortgages  and  of  the  funded  debt 
bonds,  principal  and  interest,  was  confirmed  without  oppo- 
sition.   Had  that  claim  by  Mr,  Humphreys  been  sustained,  it 


would  have  been  a  damaging  decision  for  railroad  bondhold- 
ers, as  it  arose  in  this  way  :  In  1865  the  Wabash  Company  pro- 
posed to  the  bondholders  on  the  Ohio  and  Indiana  divisions  to 
extend  their  bonds  for  twenty-five  years— till  1890,  adding  to 
the  bonds  new  coupon  sheets  for  semi-annual  interest.  This 
arrangement  passed  unquestioned  until  the  coming  on  of  the 
present  suit,  when  Solon  Humphreys,  ti-ustee  of  the  general 
mortgage  of  1879.  set  up  the  claim  that  this  extension  was 
invalid  ;  that  the  bonds  matured  in  1865.  and  more  than  twenty 
years  having  elapsed,  they  were  outlawed  as  to  principal  and 
interest.  The  masters  who  took  the  testimony  m  New  York 
found  no  difficulty  in  reaching  the  conclusion  that  the  claim 
was  unfounded. 

Considerable  time  was  occupied  in  conferences  between  coim- 
sel,  by  which  the  details  of  the  decree  were  arranged.  A 
motion  was  then  made  by  Gov.  Chamberlain,  on  behalf  of  the 
Johnson  and  Popper  Committee,  for  the  court  to  fix  an  upset 
price  for  the  sale  of  the  various  divisions  in  which  the  bonds 
represented  by  that  committee  were  interested.  A  lengthy- 
discussion  ensued  over  this  proposition,  and  after  a  good  deal 
of  consideration  the  judges  agreed  in  granting  the  motion. 
The  decree  therefore  provides  that  the  bid  for  the  four  mam 
lines  shall  be  the  amount  of  the  principal  sum  and  interest  of 
the  indebtedness-  No  bid  shall  be  accepted  for  the  Ohio  div- 
ision that  is  not  sufficient  in  amount  to  pay  off  the  first  and 
second  mortgage  bonds  in  full,  and  that  in  the  case  of  the  Indi- 
ana division  and  the  Great  Western  of  1859  the  bid  must  be 
sufficient  to  pay  the  first  mortgage  bonds.  The  decree,  how- 
ever, provides  that  in  case  the  suggested  price  is  not  offered, 
the  masters  shall  forthwith  adjourn  the  sale  and  apply  to  tho 
court  for  advice,  a  matter  which  probably  will  not  in  practice 
be  very  difficult  for  them  to  do,  in  view  of  the  fact  that  the 
sale  is  to  take  place  at  the  door  of  the  United  States  building 
in  Cliicago,  and  the  court  rooms  are  in  the  same  building.  The 
sale  is  expected  to  take  place  in  about  a  month. 


New  York  City  Bank  Statement  for  the  week  ending  Mch. 
23, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

100»  omitted.) 


OapUaL 


Bank  of  New  York... 

Manhattan  Co 

Merchants' 

Mechanics' — 

America 

Phenlx 

City 

rratlesmen's 

Chemical 

Merchants'  Exoh'nge 

Uallatln  National 

Batchers'  ft.  Drovers'. 
Mechanics'  &  Traders 

Greenwich -•-. 

Leather  Manntaot'rs. 

Seventh  National 

SUteof  New  York.. 
American  Exchange. 
Commerce — ....  — 

Broadway 

Mercantile 

PacHlo  '. 

RepnbUo 

Chatham 

Peoples' 

North  America....... 

Hanover 

Irving 

Citimns' 

Nassan 

Market  A  Fnlton — 

St.  Nicholas 

Sboe<&  Leather 

Corn  Exchange 

Continental 

Oriental ■:••■; 

Importers'  A  Traders 

Parit 

North  River 

East  River 

Ponrth  National 

Oeutral  National 

Second  National 

Ninth  National 

First  National 

Third  National 

N.  Y.  Nat'l  Exchange 

Bowery 

New  Yolk  Connty.... 
aerman- American — 

Chase  National 

Fifth  Avenne 

Serman  Exchange... 

derm  aula - •• 

United  states 

Lincoln 

Oarfleld 

Filth  National 

Bank  ot  the  Metrop.. 

West  side 

Seaboard 

Sixth  National 

Western  National — 

Total. 


SurpliM. 


2,000,0 

2,050,0 

2,000,0 

2,000.0 

3,000.0. 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

l,000,0l 

600,0 

600,0 

600,0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0, 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

i,ooo,o; 

300,0 
250,0 
200,0 
750,0 
600,0 
100,0 
200,0 
200,0 
600,0 
300,0 
200,0 
150,0 
300,0 
200,0 
600,0 
200,0 
3,600.0 


Loam. 


1,562,2 

1,171,.^ 
798,^1 

1,640,3 

1,868,1 
623,1 

2,335,0 
213,3 

6,809,3 
104,2 

1,290,8 
279,9 
160,5 
85,4 
603,6 
73,9 
454,2 

1,606,2 

3,1»3,4 

1,549,6 
695,4 
303,9 
824,5 
652,4 
239,8 
466,>' 

1,104,7 
204,9 
378,6 
107,3 
663,4 
211,3 
211,7 

1,078,7 
264,6 
353,6 

4,277,8 

1,868,7 
107.8 
120,0 

1,358,4 
496,6 
212,0 
289,7 

6,15'J,6 
237,8 
122,6 
361,6 
130,2 
207,6 
631,2 
673,2 
369,0 
354,2 
605,3 
217,3 
251,4 
252,4 
428,0 
211,2 
127,5 
80,8 
152,8 


8pMi«. 


$ 

13,090,0 

10,198,0 
7,537,.5 
9,308,0 

11,382,7 
4,640,0 
9.775,9 
3,035.2 

21,307,8 
3,816,4 
3,087,6 
2,095,4 
2,542.0 
1,229,4 
3,315,9 
1,394,4 
3,610,7 

17.746,0 

18,696,0 
6,318,8 
8,4,39,4 
2!843,8 

12,335,3 
6,226,8 
'2,168,0 
4,360,7 

15.341,4 
3,050,0 
2,909,2 
2,573,8 
3,964,9 
2,149,8 
3,169,0 
6,5.i«,8 
5,080,1 
2,130,0 

24,133,1 

21,490,8 
2,058.8 
1.277,3 

19.245,1 
9.266,0 
3,839,0 
6.198.6 

24,361.1 
8.285,7 
1,626.3 
?.436,H 
2.396,2 
2,778,0 
9,091,9 
4,117,8 
2,755,4 
2.624,6 
5,297,7 
3,006,3 
2,817,4 
1,500.5 
4.165,1 
2,055,0 
3,402,0 
1,870.0 

10,903,8 


LegaU. 


$ 

2,700,0 

1,739,0 

1,739,4 

2,100.0 

1,459.3 

1,087,0 

2,015,1 

358,8 

7,291,3 

309,5 

910,3 

612,1 

167,0 

143,9 

66i).7 

306,6 

295.4 

1,618.0 

2,289.7 

1,289.6 

1,8^4.1 

154,3 

2,666.7 

1,05'2.4 

•201.6 

477,7 

4,570.9 

488.7 

639.4 

398.7 

1,090,5 

274,6 

628,0 

910,1 

998.6 

179,6 

4,850,9 

4.524,3 

103,0 

196,2 

3,778,2 

768,0 

1,141.0 

1,610.5 

4,440.0 

2.405,4 

269,2 

612,1 

t'51,1 

687,4 

2,489.3 

1,029,7 

130,9 

144,2 

1,44  6,5 

680,7 

222.3 

374,4 

1,155,3 

,343.0 

691,0 

482,0 

1,836,1 


DepotiU. 


Banks. 


Capital  A 
^urpIiM. 


60.762.7'63,142,1  421.311.4  82,218.7  34,856.9  441.602,7 


$ 

1,150.0 

698,0 

630,2 

827,0 

750.2 

140,0 

1,629,0 

227,5 

7.13.1 

626,2 

615,6 

89,0 

273,0 

115,0 

227,1 

62,4 

298,0 

2.189,0 

1.985,8 

245.0 

909,8 

319,9 

565.3 

418,7 

151,3 

369,7 

908.5 

272,6 

301,1 

235,6 

242.2 

146,9 

362,0 

278,0 

513.6 

319,8 

1,951,8 

1,685,1 

141,9 

152,8 

1,586,3 

1,414,0 

121,0 

338,0 

2,150,2 

333,7 

110,1 

175.3 

76,4 

149.1 

604.6 

152,3 

647,2 

353,2 

42,9 

277JJ 

411,9 

205,4 

314,4 

241.0 

470,0 

95.0 

911,8 


S 

13,820.0 

10,389,0 
8,097,6 
8.824.0 

10,411,6 
4,219,0 

10.4t-7.8 
2,727,1 

23,569,4 
4,313,8 
6,374,0 
2,240,0 
2,848,0 
1,215,1 
2,668,5 
1.394,1 
2,871,2 

16,268,0 

13,904,9 
5,574,0 
9,6,59,0 
2,798,5 

13,203,7 
5,642,1 
2,643,5 
4,635,2 

17,771,5 
3,097,0 
8.138,7 
'2,966,5 
4,290,6 
1,996,0 
3,910,0 
6,973,8 
6,995,8 
2,080,0 

26,104,6 

25,802,0 
2,169,2 
1  408,0 

20,346,6 

10,310,0 
4,718,0 
6,901,0 

20,614,9 
9757,9 
1,502,0 
2.600.2 
3105,1 
2.776.S 

11,022,7 
4261,6 
8,214,9 
2843,2 
6829,2 
3,510,1 
3,104,5 
1,836,8 
6304,2 
2,293,0 
4  142,0 
2,120,0 

10,088,3 


Loans. 


Sptcte.     LevaU. 


$       I       $  $ 

113  T65,3'408,95S,9  90,022,9  35,292,1  438,299,4  4,360,0 
113.165.3  413,001,2  86.266.6  35,527,8     " 

113.904,8  417.070.3  82.976,1  35.204,9  *3»./  .y,B  '.^gj'i  =i"'i?y'S 
113.904.8  420.406,0  83,417,5  35.324,6  442.';84.9  4.283,2  689,914,5 

113,904,3  421,311,4  82,218,7  34,855,9j441.502,7  4,277.2  666,945,0 


Devotttt.^ 


CTre'I'n 


CttaHnot. 


»oo,....„..  - 55.\708,3 

43>?  09,5,014.323.9  640,840,3 
43S.770.8  4,354,1  370.180,8 


65,043.6,162.524,7 
65,043,5,152,04,3,6 
65.043,5  162,739,2 

34,652  8  94,117,0 
34,552.8  94,439,0 
34,552.8     94.391.0 


9,737,5 
9.530,1 
9,635,0 


4,663,5  128.757.3 
4,791,4  130.486.6 
5,000,7  129,870,8 


26,262,0 
26,777,0 
26.6fifl.o 


93.604,0  2,316.0 
94,945,0  2,317,0 
0  1  3'17  o  "  314  o 


3.032.7 
3,032,9 
2,925,9 


87,028,1 
85,761,4 
89,896,8 

66.446,9 
66.812,8 
««  lfil.9 


•  We  omit  tura  ciyluri  in  all  th««  fifn^^a. 
Itlphia,  the  Item  ''  due  to  other  banki ." 


f  Inoludlnc,  tot  BMton  ,uia  rbua. 
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glie  gawk^rs'  ^a^^tte. 


DIVIDBNDS* 

Tbe  following  dlvldenda  have  reoently  been  annonnoed : 


Jfain<  of  Company. 


RaliroadiK* 

Chic.  Rock  Islniid  &  I'uc.  (qiinr.). 
Dclnwnir  l,iu'k.  *  West.,  (qiiar.).. 

Li>iiK  Islftiirt  (qiiar.) 

New  IiOIkIoii  Xorthem  (qiiar.) 

Now  Yiiik  i&  New  KiiKlnud,  i)ref. . 

Norfolk  &  Western,  pief 

JMtts.  Ft.W.  &  rhic,  upeelal  (qtiar.) 
Do  do  Buar.  (qiiar.) 

Tlaletich  &  Gaston... 

St.  Paul  &.  No.  Pivciflo  (quar.) ... 

Bank. 
QaUatln  National 


Ptr 
Cent. 


$1 
1% 
1 
1% 

$100 
1^ 
1% 
3 
I'a 


When 
Paj/able. 


May  1 
April  20 
May  1 
April     a 


Bookt  OUiteti. 
(Days  inclutivt.) 


April  25 
April  1 
April  2 
April  1 
March  21 

April     6 


April  1  to  April  28 
April  4  to  April  21 
April  11  to  ilay  5 
April  1  to  April  2 
April  14  to  May  1 
April  14  to  May     2 


Mch.  20  to  April    1 
March  29  to  Apr.    5 


WALl,  8TREET,  FRIDAY,  March  29.  1S89.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  past 
■weeli  )ias  culminated  with  a  heavy  decHne  in  a  few  stocks,  led 
by  Atchison  whicli  to-day  touched  40)^.  This  movement 
has  every  appearance  of  being  a  concentrated  attack  on  the 
market  in  tlie  bear  interest,  as  it  comes  at  a  time  when  there 
was  less  rea^son  than  usual  to  sell  down  the  Southwestern 
stocks,  and  when  several  events  had  occurred  which  were 
much  in  their  favor. 

In  fact  the  week  has  been  rather  a  turning  point  towards 
better  prospects  in  several  particulars  and  we  may  enumerate 
— (1)  That  Atchison  gave  notice  of  the  payment  on 
April  1  of  the  coupons  of  the  second  mortgage  Gulf 
Col.  &  Santa  Fe  bonds,  which  rank  among  the  lowest 
of  Atchison's  obligations,  and  payment  of  them,  there- 
fore, marks  the  company's  determination  to  meet 
all  its  obligations;  (3)  the  opening  of  the  Oklahoma  lands  is  a 
most  favorable  point  for  Atcliison;  ^3)  the  hostile  railroad  bill 
was  defeated  in  Texiia  and  the  Legislature  adjoiu-ned  for  two 
years;  (4)  the  Rock  Island  quarterly  dividend  of  1  per 
cent  was  declared  as  usual;  (.'))  the  St.  Paul  statement  of 
net  earnings  for  January  and  February  showed  an  in- 
crease of  §556,14.5,  and  the  reports  of  earnings  are  gener- 
ally good  if  we  except  the  fact  that  Reading  in  Feb- 
ruary showed  a  gain  of  only  $90,436  over  the  same  month  in 
1888.  This  latter  fact  was  made  the  occasion  for 
selling  Reading  stock  down,  but  even  tliis  decrease 
would  liave  had  less  effect  had  not  the  report  from 
Philadelphia  been  industriously  circulated  beforehand 
that     the     net     increase     would     amount     to     $500,000. 

There  may  be  facts  not  known  to  the  public  at  large,  but  on 
the  face  of  the  situation  as  it  appears  to  the  ordinary  observer 
of  financial  matters,  it  would  seem  that  there  has  scarcely 
been  a  week  since  the  break  in  the  Southwestern  stocks  last 
summer  when  there  was  less  reason  to  throw  them  overboard 
thus  precipitately.  Under  these  circumstances,  the  Street 
naturally  looks  for  the  cause  of  such  a  break,  and  while  listen- 
ing to  pleasant  and  hopeful  utterances  in  certain  quarters,  they 
are  heard  to  remark — the  voice  is  Jacob's  voice  but  the  grip 
is  the  grip  of  Esau. 

Next  week  will  bring  us  into  April,  and  without  apprehen- 
sion of  any  trouble  in  the  money  market,  and  without  any  new 
default  of  importance  by  railroads,  it  seems  highly  probable 
that  the  stock  market  will  assume  a  healtliier  tone. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  5  per  cent, 
with  6  per  cent  an  exceptional  rate.  To-day  the  rates  were  3i^ 
@6  per  cent.  Prime  commercial  paper  is  quoted  at  43^ (§5  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thm^day  showed 
a  gain  in  sjjecie  of  £327,000,  and  the  percentage  of  reserve  to 
liabilities  was  41-80,  against  43-23  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  4,425,000  francs  gold  and  2,350,000  francs  sUver.  - 

The  New  York  Clearing  House  banks  in  their  statement  of 
March  23  showed  a  decrease  in  surplus  reserve  of  $1,371,9.50.  the 
total  surplus  being  $6,698,925,  against  $8,070,875  the  previous 
week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

SurplUH 

Loans  and  dise'ts. 

Specie 

Circnlation 

Net  dciiosits 

Legal  tenders 

Jxigal  reaerve. 
Beserve  held. 


1889. 
MurcK  23. 


Diff'r'M^t/r'm 
Prev.  Week. 


Inc 


60,702,700 

5:1,142,100 
421,:U1,400 
I  82,21«.70ODec. 
1  4,277,200  Dec. 
441,.502.700Dec. 
i   34,855,900  Dec. 

110.ri75.675  Dec. 
117,074,«00|Uec. 


905, 

1,198, 

6 

1.182, 

468, 

295, 
1,007, 


1888. 
Uurch  24. 


.400  369,377 
,800  72,.54i: 
0001  7,613; 
200  375,077 
700    30,641 


,800 
,400 
,900 


1887. 
March  26. 


I 


.550    93,769 
500  103,182, 


6.698,925|Dec.l,371,950 


365,403,000 
79.602,700 
7,647.800 
100  374,702.200 
lOO!    20,259,700 

,275|    93,075,550 
500  i    99,802,400 


9,413,225'      0,186,850 


Surplus  reserve . 

Exchange. — There  is  nothing  new  in  the  sterling  exchange 
market,  and  the  same  dull  tone  prevails.  Rates  are  still  firm, 
however,  which  fact  is  partly  accounted  for  by  the  scarcity  of 
all  kinds  of  bills.  Money  rates  in  this  market  have  been  some- 
what higher  this  week,  but  this  has  liad  no  appreciable  effect 
on  the  exchange  market,  but  the  lower  rates  m  London  has 


strengthened  long  sterling,  which  haa  advanced,  whUe  short 
contnmcs  flrm.    Posted  figured  to-day  are  4  87  and  4  SOU, 

To-day  the  rates  on  actual  business  were  as  follows,  vU.: 
Bankers'  60  days'  sterling,  4  86(B4  86}^;  demand,  4  88Va4  8». 
Cables,  4  89J^.  Commercial  bills  were  4  8S@4  BHW.  Con- 
tinental bills  were:  Francs,  6  10f^@5  IS^^  and  6  WKmH  16}^. 
reichsmarks,  051,^    ami   oni^/7tian3^.    imiMon.    Ai\iy/^AMy » 


and   955^(9953^;    guilders,  40Ji@40Ji  ao<I 
le  rates  of  leading  bankers  are  as  follows: 


40%@40J^. 


March  29. 


Prime  bankers'  ntcrllng  Wllg  on  London.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Anisterdara  (guilders) ;. 

Frankfort  or  Bremen  (relchmarta) 


Sixty  Day$. 


DtmanA, 


4  87  4  8«>a 

4  8.5>43^  86^1 

4  85     44  85'4         

5  18^85  i8>e5  lems  15% 

40i,»»40'4    I    40ag»407,« 
95'ga05'4  95»g«95^1 


United  States  Bonds.— Government  bonds  continue  very- 
dull,  the  dealings  at  the  Stock  Exchange  being  limited,  and 
prices  change  very  little.  The  offerings  to  the  Treasury  De- 
partment also  continue  small,  and  the  purchases  are  still  within 
the  limit  of  108  and  amount  to  $781,100  for  the  week. 

The  total  payment*  made  for  bonds  purchased  from  April  23, 
1888,  to  March  23,  1889,  were  $147,018,534.  The  statement  for 
this  week  Ls  as  follows. 


Saturday  . . 

Monday 

Taesday.... 
Wedn'sday. 
Thursday..  ■ 
Friday 


4H  Per  Centt  <lu<  1891. 


OftTintt.  'Piirch'n.  Pricet  paid. 


i200.0C0 
412.000 

i.iie.eoo 
soo 

103,000 

so.ooo 


tzoo.ooo 

418,000 

le.soo 

500 
102.000 
80.000 


108 

loa 

108 
108 
108 
108 


Total.  .  ..    1,881,100       7S1,1C0          108                     24,000 
Since  Ap.gS 75.452.300    106K-10nH  51.387..S00     124-70-130 


4  Per  CenU  diM  1907. 


OJtringt.  PureVet.    PTieft»iX 


84.000 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Intere»l 
Periods 


4128,1891 reg.  Q.-Mar. 

4^28, 1891 coup.  Q.-Mar. 

4s,  1907 reg.  Q.-Jan. 

48,  1907 jQ.^an. 

08,  cur'cy,'95 reg.! J.  A  J. 

Os,  cur'ey,'96 reg.  ]J.  dt  J. 

08,  cui-'cy,'97 reg.  J.  &  J. 

08,  cur'cy,'98 reg.  J.  &  J. 

68,  cur'cy,'99....reg.!J.  A  J. 


ifarch  March 
23.    I    25. 


10778 
10778 

12838 
12914 
120 
■123 
120 
129 
131 13 


*107% 

108% 
*128>2 
*  129 1-2 
•120 
•123 
♦126 
*129 

*131'2 


Mnreh\Mnreh\March 

20.        27.        28 


March 
29. 


'108     *108     -108     *108 
108    1*108    1*108     *108 

'I28I3  *128%  *l28i3  *128»ir 
12913  *129%*129>3    12978 


'120 
>123 
•126 
■129 
•132 


120     *120    1*120 
123     *123     *123 
126    1*126     1*126 
■129     '•129l3*129ia 
1'31 13*132     ,*132 


*  This  is  the  price  bid  at  the  morning  board ;  no  salt  was  made. 

State  Railroad  Bonds. — There  has  been  a  fair  amount  of 
business  in  State  bonds  during  the  week,  but  nothing  about 
the  market  calls  for  special  comment. 

Raih-oad  bonds  have  been  moderately  active  and  the  general 
tone  continues  firm  to  strong.  There  has  been  some  irregu- 
larity at  times  but  no  real  weakness  and  there  have  also  been 
few  features  of  special  importance.  Business  has  been  well 
distributed  over  the  list,  and,  as  usual  of  late,  chiefly  in  the 
lower-priced  bonds.  The  most  important  feature  has  been 
Denver  Western  Ists  assented,  which  have  been  relatively 
quite  active  and  advanced  sharjjly  to  93}^  and  afterwards  fell 
back  to  893  g  to-day. 

Railroad  and  Miscellaneons  Stocks. — The  business  on  the 
Stock  Exchange  during  the  past  week  has  been  confined  very 
much  .to  the  dealings  of  professional  operators,  and  except  for 
the  transactions  in  a  few  leading  stocks  the  market  would  have 
been  dull.  The  bearish  pressure  has  continued  against  such 
stocks  as  Burlington,  Atchison,  &c.,  and  the  fluctuations  of 
these  and  a  few  others  have  given  the  market  its  weak  charac- 
ter. Boston  and  Chicago  have  again  been  very  bearish  and  have 
sold  stocks  quite  freely  in  this  market.  Some  stocks  liave  been 
pretty  well  held,  however,  the  most  consincuous  of  these  being 
St.  Paul  and  Louisville  &  Nashville,  which  were  reported  as 
being  influenced  by  pools,  but  probably  the  net  earnings  had 
something  to  do  with  the  firmness. 

There  has  been  very  little  news  of  a  general  character. 
Money  has  been  a  little  higher,  the  rate  going  to  6  per  cent 
temporarily,  but  this  has  not  liad  much  influence.  The  foreign 
marKets  are  recovermg  from  their  unsettled  condition  some- 
w-hat,  and  London  has  helped  this  market  to  some  extent  bv 
moderate  purchases.  The  rumors  about  the  passing  of  the  Rock 
Island  dividend  were  used  earlv  in  the  week,  but  the  usual 
quarterly  dividend  of  1  per  cent  6eing  declared  set  this  matter 
at  rest  for  the  present. 

Atchison,  C.  B.  &  Q. ,  Rock  Island  and  Northwestern  have  all 
been  unsettled  and  have  been  leaders  in  point  of  activitv,  the 
first  two  being  specially  weak  on  persistent  hammering.  North- 
west was  better  held  than  thcotliers  most  of  tlie  week,  but  gavB 
way  in  the  latter  part.  Rock  Island  recovered  part  of  its  early 
decline  on  the  declaration  of  the  dividend.  Among  the  coal 
stocks  the  most  important  feature  was  Reading,  which 
declined  sharply  on  large  sales  in  the  latter  part  of  the  week, 
the  February  statement  of  net  earnings  not  snowing  as  well  aa 
anticipated.  Jersey  Central  advanced  three  jx)ints  on  Monday 
on  the  j)ublication  of  last  year's  figures,  but  8ubse<iuently  lost 
[Mirt  of  tills  advance.  Cin.  Indianap.  St.  Louis  &  Cliicago  has 
improved  on  the  final  aimouncement  of  the  terms  of  consoli- 
dation with  Cleveland  Columbus  Cuicitmati  &  Indianapolis 

'To-day  (Friday)  the  special  stocks  were  more  heavily  sold 
down  than  ever,  Atchison  toucliing  40}^,  Burlington  Vi}-i, 
Reading  ^%  and  Union  Pacific  68%. 
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STOCKS— PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  BIARCH  29,  AND  SINCE  JAN.  1, 1889. 


6TOCK6. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
March  23. 


Monday, 
March  23. 


Tuesday,    [  Wednesday,!  Thursday, 
March  26.   |  March  27.   j  March  28. 


Friday, 
March  29. 


Sales 

of  the 

Week, 

Shares. 


I 


4614      43       4514'     4316    44I2      42I3  45 

7     1       6%      6%        6%      6%        6%  7 

"_'   .'50%  50%    51%  sm 

52%      51S8    52%'     5314    5212      5214  5214I 

__.      „_.        „„.      gg  g^ 

34  31 


ActiTe  RR.  Stocks. 

Atchison  Top.  &  Santa  Fe ... .  46  46%     45 

Atlantic  &  Pacific. *6''8  7%       7 

Canadian  Pacific 49%  49%      49%    49%      49I3    49% 

Canada  Southern 52%  52%      52        "~"       "'"      ■"  "' 

Central  of  New  Jersey 94%  95 

Central  Pacific '  *3i^  35 

Chesapeake  &0.—V»t.Tr.cert.  16%  17 

Do             do    Istpref..  58  59 

Do             do    2dprcf...  31%  31% 

Chicago  Burlington  &Qulncy.:  92%  93% 

Chicago  &  Eastern  Illinois >  *41  42    I 

Do                         pref...l  *96  97         _ ,               ,  

Chicago  Milwaukee  &  St.  Paul.  62%  62%     61=8    62>a     Blia    62 

Do                             pref.l  100     100    i     09%  100    |     99       99% 

Chicago  &  Northwestern I  104     104%   103ial01       10258  103%    102»2  103%   102%  10358 

Do                              pref.  I  137>2l37i3   13758  137%    137     137    1  136i2  136I2  *136     137 

Chicago Eock Island* Pacific,  oo's  91%     90       91%     89J2    9058     90%    91%     91 

ChicaxoSt.  Louis  &  Pittsburg.  *16^  17%    '15%    17%      IS's    ISH)      ISSg    1569    *15 

'  -  —         36       36         — ■      —           -        —        — 


95%    97%'     961*  9713:  9Q%    9634 

*34i4    34%'   -3414  34%l  34       34 

16%    17    I     16%  16%  16       16%      I6I4    I614' 

58       58^8      57%  58%  56%    57%      5714    57%' 

30%  30%  '30     *31 


32       32 

9OI4    92%      89'8    91*8      91 


♦41 
*96 


42 
97 


.1  *4I 

.1  *95%    97 


91%      91        92% 

4114'     41%    41% 

95       95    I 


62       6258      62 14    63     I 
9958  100    i  100     IOOI4 


prei. 
Chicago  St.  Paul  Mln  &  Om. . . 


bo 


37       37 


35%    36 


*35       37 


'35 


30%    30%    »30%    31%      30%    30%      30%    31         31 


91%' 
17 
37 
31%' 


Do  Pref.i     91        91     |     90%    91 

Cinoin.  Ind.  St.Louis  &Chic..l  108%  108%    108%  109 
Cleveland  CoI.Cln.&Indianap.i  *70       71%    *69%    71 

ColumbusHockingVal.&Tol.'* 25    I 

Delaware  Lackawanna* West   13858  I3914   137^8  139%    i37%  138%    137%  138%   137%  138% 


90%    91     t  *90     '     92%    92% 

108     108%    108     108    I  108%  110    j 
69%    70    j     70       70%      70%    72% 


DenTer&RioG.,as3e3sm'tpd.'  -issg    I57g      issg    15%      15%    15% 


Do                               pref.i  *42  '    43  "  42%  42%l     43%  42% 

East  Tennes.see  Va.  &  Ga I  9         9  9%  9%'       8''8  9% 

Do                        l8t pref.i  *66       70  *66  70     |  *66  70 

Do                        2d  pref.i  *21        22  *20%  21%    '21  22 

Evansviile  &  Terre  Haute '  *93     *93  98    1  *95  98 

GreenBay  Winona  &  St.  Paul.'  *6%      7%  *6i4  7%'     *6i4  714 

Illinois  Central *109     109%  109%  109%   108%  109 


'1558    16 
43       43 


9 

*66 
•21 
95 
6% 


9 
69 
22 
93 

678 


16%  16% 

43%  43%! 

9  9 

•66  69 

*21  23 

97 

*6%  7% 


108»8 109    I  109     109 


Lake  Erie  &  Western '     17%    17%    n7       17%    *16%    1714  -*16%    17%      17%    17% 


Do 


pref '     55^    55%      5514    55%      55       53%    *55i4    55%      55%    55% 


Lake8hore&Mich.Southem.|  loO'slOlH   lOOSs  101%   IO014 101%   100%101i4   100%101i4 


Long  Island 1     96'    96    j     96%    96%'  *91%  96 

Louisville  &  Na!«hviUe '     60%    61     I     6058    6II4'  60%  61% 

Louis.  New  Alb.  &  Chicago.,.  I   *41        45       '41       44    1  *40  45 

Manhattan  Elevated,  consol. . I     9g%    9714     94%    95%  9414  98 

Michigan  Central '  *83       87%     85       86    |  83  8J% 

Milwaukee  Lake  8h.  &  West.. I   '78       82    1  *78       82%  *78  83 

Do                               pref. ;n03%  107%  *i06     IO8I4'  107     107 

Minneapolis  &  St.  Louis '     '5         6I4      *3         6%'  '514  6% 

Do                               pref.'   •11*2    14    (   *11%    14    I  "ll  14 

Missouri  Kansas  c&  Texas ^...      — 

Missouri  Pacific ."•    'efog  j68% 

MobUe&OUio 'lO       11%'  '  9%  9% 

Nash v.Chattanooga& St.Louis      92%    92%    *91%    93     I  *91i4  93 
New  York  Central  &  Hudson.'                         107     107                             106%  107 

New  York  Chic.  &  St.  Louis...'   »"i7i4    18%    •17        18%  n?"  18%      ^ 

•69       7«    I   *69       72     I  69  69 

•40       42    I   *40       43     I  *39  48 

2714    27'8  27I4  27%,    37%    27% 

_    '  66  68         66       66 

43%    44 
16 


94%  96       '94%  96    I 

61%  62         61%  61% 

•40  44       ^40  44 

•91%  98         96  96% 

83%  85%    *85  87 

•78      '     80  80 

IO6I4  IO6I4  '106%  108 

•5%      6%      *5i4  6% 

•11  14    1   *11  14    I 

I214    I214'  1214  12%      12%  1258 

67       68%:     6614    67%      66I4  67%      66%  67% 

'9  11%    MO  11% 

9314  93%    *93  94 


Do  Istpref 

Do  •    2d  pref. 

New  York  Lake  Erie  ifeWest'n  27%    27% 

Do                               pref.  87 J4    6714 

New  York  &  New  England 43" 

New  York  Ontario  &  West '  18 

New  York  Susquehan.  &  West.  8         8    I 

»i    .-R.".  w    .                pref.;  •SI       .31%     Si 

Norfolk  &  Western 14%    14%    "x--, 

Do                   pref '  49%    49^ 

Northern  Pacific '  23%    26 


'17 
•68 
'39 


18 
71 
41 


Do 


107%  107% 

17  17% 

"68  72 

41  41%' 

37%  27% 

67I4  6714 

43%    44    I     4314    43%      43%    41%      43%  4II4 

16       16%      16       16        '15%    I6I4      1658  1658 

'       8I4      8I4        7%      8     '       7%      7%' 

31     i  *31        311    *31        31%    '31  31% 

16         15%    13%    ^13%    16    I   *15%  16 

49%    49%'     5014    50%      50       50%      3OI4  SOH 

25        26     I     25%    25%      23%    25%      23%  23%' 

'  "      "  59%  60% 

21  21% 

52  52     1 


pref ,59%    59%'     59%    59%'     59%    6OI4      60%    60% 


2058    20%      20%    30%      20%    SlSg 


52     !     5158    53 


33        53 


Ohio  &  Mississippi 3058  30% 

Oregon  Short  Line 51%  51% 

Oregon  &  Trans-Continental..  3314  33% 

Peoria  Decatur  &  Evansviile.  33%  23%    '23 

Phlla.&  Read. Vot. Trust.  Cert.  44%  43%     43%    45 

Kichmond&We.itP't Terminal  25%  23%      23%    23% 

^°                            pref.  ...            '     78%    7914 

EomeWatertowii&Ogdensb'g*  99    1     98       93 

Bt  Louis  &  San  Francisco....  I  -H  23       "22       23%      23'    23%    '22        33 

"°                        ,  .P™J'  'Si's  5314      51%    54%'     53%    55%      .54%    55% 

m  T>»^?.fc  n.,i,„h       Istpref.  107%  107%  n03     108%'  103     103       103     105 

St.  Paul&Duluth...  »34i4    ssig    '3412    3453      34       34 

Do                 pref •88  90    !   *8S       90 

St.  Paul  Minnap.S  Manitoba  ' 

Texas  &  Pacific 


3314    32%      33%    32%      32%    32%'     33%  325«' 

33%    23%    '23        21%'   *23  24% 

43%    41%      435b    41%      42%  43% 

2314    23'>8      23%    25%      2314  25% 

79       79 

99 


79        79% 
98%    98% 


•88       90 


*83 
99 


88 
99 


79  80 
•97  100 
•22       23 

33%    56% 
103     108 
*3Q       33 
*85       88 

99 14    99 14 


6214    63%      62%    63%      62.%    63%'     61%    63% 
'"■■      '""      '■"        12%    12%    *12%    13% 


99       99 

Ilnlnn  Pamfl,.  ^^1*  l^\      ^''"^     ''^^^       l**"*     18%       18%     18%'      18%     18% 

Vv"a'b»."LuisiPaciflc:::  11'^  tl'i  4V' nt  .fit  tr^  

Whee}?n°g*  Lake  Erie,  p^r^f:  if^  M^'     ll>,    ^    ??!^    ?5-^ 
miMccllaneoiiN  Stocks.  I 

Chicago  Gas  Trust 46%  475u 

Colorado  Coal  &  Iron 31  31 

Consolidated  Gas  Co. : 82%  82%'     82%    82%'     82%    82%      82%.   82^      8314    8214 


64%    63 14 

46%    47%'     46%    47% 
30       30    1  *30       30% 


Delaware  &  Hudson  Canal...    133     133 

Oregon  Improvement  Co 43       50 

Do  pref 


44        44 


23%  25%;  23%  23% 

63  63%  65  63% 

4658  47%'  4659  4714' 

30  31%  30  30 


132      13358'  1321413214 
46  •    48%      48       48 
90     100 


4OI4 
6% 

50% 

51% 

95% 

33 

16 

57 
•30% 

9014 
•41 14 
*94% 

61% 

99% 
102% 
135 

90% 
*15 
•33 

31 
*91 
108 

69% 

24 

13358 

•16% 

43% 
9 

65% 
•21 
•93 

'6% 
'108% 
-1714 

55 14 
loo's 
•94% 

60% 
•40 

94% 

88% 
•78 
•106 

•514 
•11 

*]3l4 
61% 
*9% 
92% 

106% 

•1714 

•68 

♦40% 
37% 
67 
43% 

•16% 
7% 

•31 
15% 
49% 

•25% 
59 14 
20% 
50 
33% 
22% 
42% 
21% 

•78% 

♦97 

♦21 
51% 

105 

•33 
88 
99 
18 
53% 

♦13% 
35% 
64% 


43     1255,945 


6% 
50% 
52>4 
96 
3414 
I6I4 
57 14 


Range  Since  Jan.  1, 1889. 


Lowest. 


Highest. 


880 
1,250 
4,255 
8,910 
651 
5,630 
6,227 
6121 
91%  144,320 
42  I  100 
9514  150 

62%    53,205 
IOOI4      4,674 


4014  Mar. 
6%  Mar. 
47%  Mar. 
50%  Jan. 
92%  Mar. 
33  Mar. 
15%  Mar. 
58%  Fob. 
29%  Feb. 
89%  Mar. 
40%  Mar. 
94%  Jan. 
60%  Mar. 
97     Feb. 


103i4ll-5,793|102%  Mar. 


1,889 


64,107 

600 

300 

1,730 

1,030 


90,163 

700 

1,930 

635 

50 


133 

91% 

16 

37 

31 

93 
109 14 

70%' 

21 
138 

17 

43% 
9 

63% 

23 

96 
7% 
109% 

17% 

55% 
101% 

96 

61%    35,185 

43     I 

96 

86% 

83 14 

108     I 

6% 

14     ! 

13% 

67     I 

11% 

9II4 
107 14' 

18    I 

71     I 

43     ! 

27% 

67     I 

43% 

16% 
8     1 

31% 

15% 

49% 

26     I 

60 

20% 

51% 

32% 

22% 

43%  279,390 

2514     11,175 


135     Mar. 


89%  Mar. 
14  Jan. 
33  Jan. 
30%  Mar. 

89  Feb. 
8.OIO1  9158  Jan. 
3,857    55%  Jan. 

50    23%  Mar. 

13558  Mar. 

15%  Mar. 

43i4Jan. 

SHJan. 

63     Jan. 

20%  Mar. 

100    86     Jan. 

340 1     4%  Jan. 

1,406106     Feb. 

300    16     Jan. 

3,630    51%  Jan. 

26,360,   99%  Mar. 

218,  90%  Jan. 

56I4  Jan. 

3714  Jan. 

90  Jan. 
81%  Mar. 
51%  Jan. 
91%  Jan. 

5%  Jan. 
11%  Jan. 
J214  Feb. 
64%  Mar. 
8     Jan. 
81%, Ian. 
580  106%  Mar. 
200;   17     .Mar. 
110,  67%  Jan. 
200    37     Jan. 
10,200    26%  Jan. 
600    61     Jan. 
41%  Mar. 
14%  Jan. 
7%  Mar. 
30%  Mar. 
14%  Mar. 
47%  Mar. 
25     Jan. 
53%  Mar. 
19%  Mar. 
41%, Ian. 
8,110    30i4Jan. 
210    22     Jan. 
42%  Mar. 
3358  Jan. 
79%       1,312    76     Jan. 
100     I         130;  93     Jan. 
23     !         230    21%  Mar. 
55    I     2,330!  53     Mar. 
107  403  101     Mar. 

31  100    31     Mar. 

88    j  10    87     Mar. 

99  I  630  96%  Mar. 
18%      1,933,   17%  Mar. 

62  121,153  58%  Mar. 
13%  105;  12%  Jan. 
23%      1,375!  24     Jan. 

63  I     3,300,  59%  Jan. 


3,890 

1,650 

300 

250, 


1,525 

31,478, 

50 

1,100' 


23,175 
320, 

1,993 
100 
510 

2,330 

293 

11,300 

3,100 

2,200 


29  58  Jan.  2 
261  8%  Jan.  14 
16;  53%  Feb.  7 
21!  56%  Feb.  14 
16  100  Jan.  4 
29,   36%  Jan.  16 

2  17%  Feb.  14 
26!  61  Mar.  7 
27i  34%  Mar.  8 
26  111%  Jan.  15 

20  43i4Feb.  11 
9100     Feb.     8 

16    66%  Feb.     1 

25  106  Jan.  14 
27|109%Jan.  15 
39  143  Jan.  21 
28  100%  Jan.  14 
15,    19%  Feb.     6 

21  42%  Feb.  6 
18  31%  Jan.  14 
13    96%  Feb.     1 

9!ll0i4Feb.  26 
4'  74%  Feb.  14 
16!  28i4Peb.  7 
29,14458  Jan.  2 
18,  17%  .Tan.  14 
31  45  Jan.  10 
23;  9%  Mar.  7 
28  70%  Feb.  13 
19;   23%  Feb.     8 

30  97  Mar.  4 
5      7%  Feb.     8 

13  116%  Jan.  15 

26  19  Feb.  7 
4;  5858  Feb.  13 

18  100     Jan.  15 

14  96%  Mar.  4 
4'  63%  Mar.  4 
7j   49%  Mar.     8 

3  109%  Mar.  4 
16    91%  Feb.  14 

7|  85  Mar.  2 
7|108%Mar.  2 
71     7     Feb.     7 

18  14%  Mar.  5 
12  14  Jan.  14 
29;  75%  Jan.  14 
11  12  Feb.  12 
12!  9114  Mar.  29 
16;  110%  Feb.     2 

19  1958  Feb.  4 
3,   77     Feb.     4 

3  44%  Feb.     2 

4  30%  Feb.  18 


70 14  Mar.  4 
48%  Feb.  18 
19%  Feb.  7 
9%  Feb.  12 
33  Feb.  8 
18  Feb.  1 
53%  Feb.  2 
27%  Feb.  11 
161   63%  Mar.    4 

19  21  Feb.  11 
23  53  Mar.  6 
23  31%  Mar.  1 
21  23i4Fcb.  13 
29;  50  Jan.  15 
26    27%  Feb.  13 

20  82%  Feb.     8 
3103^4  Jan.  31 

19,  20%  Jan.  15 
19!  60%  Jan.  3 
18  111%  Jan.  12 
28!  40%  Jan.  14 
13]  95%  Jan.  18 
19,105  Feb.  1 
13  23  Jan.  14 
67 14  Mar.  4 
14%  Feb.  2 
28  Mar.  4 
67%  Feb.     4 


42%    43 
-  r-..-*-  '   •go        95 

«^a;;^CarCo.^..:    ^^  ,36^^^36^i     -%  ^35% -^36^  ^36^!  ^36%  ^36% 

"-'Sp"rt^»^   ••  "-^  ^  "'  "»«  "■*  i"'^  "^  bU  12%  12^ 

■f^»'"» '148     152    ''148     1.30 

American.. »m,     1^3    ^  ^^^j     j^g 

81        81 14 
•135     140 


45%  47% 
30  30% 
82  82  , 
130  131  : 
46%    47 


42,845 
1.115 
1,148 
1,101 
4,810 


148     148     !^148  151  ♦148     131 

111     113     ♦111  113  113%  112% 

81 14    81 14      80  81  80%    80% 

133     133       136  139  *13o     140 


83%      83%    83%' 84    |  '        ..I     83        83 


United  States " '  * !     ftni«    fti 

■Wells,  Fargo  &  Co '..?*136     143 

Ina<-iive  Storks. 
American  Tel.  &  Cable  Co        '  'at 

Memphis*  Charleston..  1     ^^       ^^    \^       ^^    \     ^?^    ff^|3        rT^      ?«        ^8 

^^a|^:;;:!-i-^J'll?.?.|.i  €4 


95%  95% 

35%  38 
178%  179 
19%  19% 
83%  84%; 

•148  151  1 

•111  113  ; 

81   81% 
•135  140 


1,.385 

830 

5,339 

7,093 

13,145 


34  Jan. 

29  Jan. 

80%  Jan. 
130  Mar. 

42%  Mar. 

90  Feb. 

93  Jan. 

34%  Mar. 
;171  Mar. 

18  Mar. 

83  Jan. 


48% 
36% 

83 

13358 
25;  72% 
35  107% 

3  102 
19  40 
19  205% 
18  20% 

2     87% 


5  144%  Jan.     2 

160  109     Jan.  10 

1,680!   73%. Tan.     4 

30134     Jan.  19 


?i;^,^^^."::::::    ii^  lU  i%  lU'  -11%  i  J  iP  i 


Homcstake.MMugco::::;:::i  is«  ?g^  ?^2  fi^  ^^^  33% 

N.  Y.  4  Perry  CoaT&  Iron!      1.27%    Is    I  'le       28^      of*    ot^      ^° 
Tennessee  Coal  &  iron....      .1     ip    §1^1     1?^    || 

y.rlS?..  stocks,  ^.n^ni'ird"^  lO^-^i     ^^"^  ^^^ 
Sugar  Refineries  Co ....I     88%    91 J  xST        «7i< 

SsiSr-Ei  iP  i  1 E' IP  i5 


91%   91 14  92 


25   26 
37%  3914 
♦99  101 

82%  83 
19%  3058 


91   92 


32% 
10 

•28   28 
3314  39% 

♦99  101 

81%  84 

20  20 

55%  56I4 

9II4  91% 


37  37 

8%      8% 

26  26 

33%  32% 

9%  10 

■39"  "3914 
9S     100 

84%  8514 

20  20% 

55%  56% 

90%  91% 


83 14 
130 
20 14 
•26 
59% 
77 14 
'148% 
6% 
'37 

8% 
♦25 
♦33% 
9% 
♦26 
38% 
98 


8314 
130 

21 

27 

59% 

77 14 
149 
6% 

39 
8% 

27 

3258 
9% 

38 

39% 
100 


352 

400 
4,445 

239 
6,635 

610 

180; 

700 

350; 

297 

8OOI 

1,200 

1,220 

200 

16,623 

1,600, 


80%  Jan. 
123  Mar. 
13  Jan. 
18%  Jan. 
49  Jan. 
73  Mar. 
148%  Mar. 

3%  Jan. 
35     Jan. 

8  Mar. 
21  .Tan. 
24%  Jan. 

9%  Mar. 
23  Mar. 
31  Jan. 
93     Jan. 


Mar.  23 
Feb.  11 
Jan.  16 
Jan.  30 
Jan.  16 
Jan.  30 
Mar.  6 
Feb.  7 
Feb.  11 
-Mar.  38 
Mar.    4 


153     Feb.  4 

116     Feb.  4 

84%  Feb.  19 

144     Feb.  8 


87 
140 
34% 
29 '4 
60% 
9     81% 
23  151 
30       7% 
30    38% 
18     IOI4 
28    27 
8    34 
23     14 
7    33 
23    42 14 
4  105 


Feb.  7 
Jan.  23 
Feb.  11 
Mar.  12 
Mar.  23 
Jan.  2 
Feb.  11 
Feb.  12 
Feb.  15 
.Tan.  11 
Feb.  19 
Feb.  28 
Jan.  30 
Feb.  11 
Mar.  8 
Feb.  19 


83%  8414'    14,658  81%  Feb.  20    914  Mar.  23 

20  21     I    19,080  19%  Mar.  26    21      Mar.  12 

55%  56%    27,525  43%  Jan.  18    60%  Feb.  13 

89%  90%l  ?.«>,-,o«)  83%  .Tan.  18;  93%  Feb.  36 


•  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board.  :  Ex-rights.  i  Prices  from  both  Exchanges, 
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BONDS  -  LATEST  PRICES  OF  ACTIYE  BONDS  AT  N.  Y.  STOCK  BXCHANeB.  AND  RANQB  SINCE  JiN,  1,  iset. 


RAiLROAn  Bonds. 


!       doting. 


Range  Stnee  Jan.  1. 


LoweMt. 


Btgkett. 


Atl.  A  P»c.-W.  D.  Inc.,  «»,  1910    20    a.'  18    b.l   17"8  Mch. 

Guar.,  4»,  1!»;{7 81        ,80'«a.    TSiaJaii. 

Can.  S.)uth.-l»t  (tiiar.,  5«,  1U08  109'4    IIOSU     lOBHi  Jau. 

2<l,a«,l!)13 93»8b.    93%       93'4Jan. 

CeiilialorN.  J.-l8t,7s,  1890..  103'a    ilOSHl     103     Feb. 

Coiisol.  7s,  1899 ' ' 120     Jan. 

Convfirt.  7»,11K)2 125     Jau. 

<UMU^ralniort.,5!i,  1987 109%     110        110638  Jan. 

Ix>h.&W.B.,oon.78,l909,as'ntll5    b.  117    a-lL^isJan. 

Am.  Dock  &  Imp.,  ,5«,  1921  ...  log's     108 
Oentiiil  riuitlc-Gold  «»,  1898. .'115    b, 

I.ana»rriHit  (is,  1890 ' 

MortiraRc  (is,  li)3« 108 

ChM.  &  Ohio.— Mort.  Oa,  1911 

l«t  i-onaiil.  OS,  1939 


b.  108     .Tan. 

113>4Fp1). 

104T9b.  102>a  Jan. 

10.)^.Taii. 

117'4b.ll8    a.ll3i4Jan. 
94's     ■  94^8    I   94     Feb. 


Chp.^t.  O.  A  So.  \^'.-6s,  1911 lOgVib 107 

rhlc.  Burl.  &  No.— l8t,  58, 1926.  102    b.  101  %b.    98 
CTilc.  Bnrl.  &  Q.— Con.  7,  1903..  131>ab.  131  lal).  131 

Debenture  o.s  1913 lOS^b.  lOSia     103 

DenverDivialon,  48, 1922  ....    92»4b.    92ia    |   92ia  Feb. 

Nebraska  Extension  43, 1927.    95    a.    93  >8    i  91 'a  Jan. 

Chic.  <teE.  III.— Ist,  9.  f.,  68, 1907  119    b.  lig^     118     Jan. 

Consol.  6.S,  1934 123'4b.  123'sb.  118 

General  C0U80I.  1st,  5s,  1937..  102    a '   97 

Chic.  Gas.  l..&C.-lst,(;,58,in37    91^2       92'2b.    83 
Chle.&Ind.CoalK.,lst,5s,  1936  103    b.  lOS^a.    99 
Chic.  Mil.  &  St-  P.— Con.  7s,  1905  124    b.  12 1    b.  I2213  Jan. 
Ist,  SoutliwcstDiv.— OS,  1909.  112    b.  112    b.  112     Jau 
1st,  80.  Min.  Div.— 68,  1910...'H2         llliab.  110 

l.st.Ch.&Pac.W.Dlv.— 58,1921  105%     ; 103 

Wia.  &Minn.  Div.— 5s,  1921..  100»3     99 


Jan. 
Jan. 
Jan. 
Mch. 


Jan. 
Jau. 
Feb. 
Jan. 


100 


Jan. 
Jan. 
Jan. 
Jan. 


143%  Jau. 
12912  Jan. 
119     .Tan. 


Terminal  .58,1914.... 101    b.  lOms 

Chic.  &  N.  W.— Consol.  7a,  1915.  145    b.  145 

Gold,  78. 1902 131%b.  131 

Sinking  fund  6a,  1929 123    b 

Binkinvr  fund  5s,  1929 Ill    b.  112    b.  lOSJaJan. 

8inkin(tfunddcbent.5.a,  1933  112    b.  112    b.  109     Jan. 

25-year  debenture  5s,  1909...  106>3b 105     Jau. 

E.tfentJon  4.^,  1926 100         '98     Jan. 

Chic.  Peo.  &•  St.  I,.— Old.  .5s,  1928  97  '  97%  '  95  Mob. 
Chic.  K.I.  &Pae.— 6a,  coup., 1917  131%     131>2    |131i4MBh. 

Exten.aion  &  col.  5s,  1934 104 's     104 ^e      104'i8  Jan. 

Chic.St.  P.M.&O.— Con.6s,1930  121  121  b.'llOHs  .Tan. 
Ch.St.I,.&  Pitt.— l3t,con.59,1932  99  b.  lOIiav.  96>a  Jan. 
Cleve.  &  Canton— 1st,  .5.8,  1917.  95  b.  95  b.  92><!Jan. 
C.C.  C.  &T.— Consol.  73,  1914.. 132    b.  130     Jan. 

General  6a.  li»34 117'2b.  112 

Col.  Coal  &  Iron— 1st  6.1,  19U0..  IO359    ,103i2    1100 
Col.  H.Val.  vViTol.— Con.  5s,  1931'  82        I  82iab.'   80 

General  sold,  6s,  1904 85    b.'   82 

Denver  cSi  Rio  Gr.— lat,  78,  1900 121    b.llO 

Istcon.aol.  4a.  1936 79'4b.    79    b.'   75 

Donv.  &  R.  O.  W.— 1st,  68, 1911.    ggHjb.  102i2b. 

A9.sented '   87%       89ifl 

Denv.  S.  Pk.&Pac— l8t,7s,1905    8412    i  85    b. 

Det.  B.  C.  &  Alp.— l8t,g.,6s,  1913 107% 

ItetMac.  &M.— I.d.Kr.3ia3, 1911 35    b. 

Dul.  &  Iron  Range— 1st,  5s,  1937  102  a.  102 
i;.  Teun.  V.  &  G.— Con.,  5a,  19,)6  105  106 
KHz.  I.ex.  &  Big  San.— 63,  1902.  101%  102 
Krle— 1st,  consol.  gold,  78,  1920  13778     137 

I.ongDock,  78, 1893 Ill    b.  112 

Consol.  6.a.  1935 ' 121 

N.Y.I..E.AW.— 2dcon.63, 1969  IO212  : '  98 

Ft.  W.  .*;  Denv.  C— lat,  6s,  1921  93   I  92%  I  90 


Jan 

Jan. 

Mch. 

Jau. 

Jan. 

Jan. 
841a  Jan. 
73%  Jan. 
81  .Tan. 
1103  Jan. 
34  Jau. 
96^8  Jan. 
|102     Jan. 

a.  99     Jan. 

b.  137  Mch. 
b.  110%  Jan. 
b.  121     Mch. 

Jan. 
Jau. 


.  114'4  Jan. 

a.  98>ab.    92ia.lan. 

b.  120>2b.  118%  Jan. 
b.  116    b.  116     Jan. 


Oal.H.*San  Ant.— W.Di\'.l8t,.58  95»2  i  95  b.  94i4.Tan. 
Gr.B.W.&St.P.- 2dino.  8s,  1911    21    a.    20  18     Jan. 

OulfCol.&San.Fo— 1st,  78,1909  112        110        lOeiaJan. 

Gold,  69,  1923 I   811s     i  78  7014  Jan. 

Han.  *  St.  Jos.— Con8.  6a,  1911 .  121  b.  120i2b.  12014  Jan. 
Int.  &Qt.No.-l8t, 68,  gold,  1919  IO214     ' 102     Feb. 

Coupon,  6a.  1909 65i8     ,   67    b.    63'4Mch. 

KentuckyCent.— Gold4,  1987..  791.1  7878  I  71i3Jan. 
Knoxv.  &  0.—l8t,  63,  gold,  1925  106  106%  101  Jan. 
L.  Erie  &  West.— Ist,  g.,  .58, 1937  IO912  llOis  !l07  Jau. 
I.akpShore.-Con.ep.,l8t,78,l900  126    b.  126    b.  125i4Jan. 

Consol.  coup.,  2d.  7a,  1903....  126    b.  126    b.  124     Jan. 
Long  l.alaud- Ist,  eon.,  58,  1931  116 

General  mort.,  48, 1938 100 

l/Ouiav.  &  Nashv.— Con.,  78, 1898  120 

E.  II.  &  N.— l3t,  6a,  1919 116 

General,  6s,  1930 llS^ab.  113i2b.  112     Jan. 

Trust  Bouda,  68,  1922 112ish.  113        IIO9I2  Jan. 

10-10,  68,  1924 103    b.  10438b:' 101  la  Jan. 

5(Kvear58,  1937 102iaa.  lOlUb.    98     Jan. 

Collat.  tru8t  58, 1931 98I2       98'4b.'   96i4Jan. 

Louis.  N.  A.  ACh.— l8t,  68, 1910  117    b.  117    b.ll2i4Jan. 

Consol-,  gold,  68, 1916 100    b.  lOO'a    I   93     .Tan. 

Mem.  *  Char.— 68,  gold,  1924. . .  104ia  104  b.  I02I3  Jan. 
Metro.  Elevated— lat, 6a,  1908..  117         117    a.  Ill's  Jan. 

2d,  6»,  1899 107 lab.  109        |106     Jau. 

Mich.  Cent.- l8t,  con.,  78, 1902.il32iab.  132    b.'l31i4  Jan. 

Consul.,  .59,1902 ' 112    b.'lll     Jan. 

Mil.  I.ake.Sh.  &W.— l8t,6a,  1921]  121  lab.  120    b.118%  Jan. 

Couv.  debenture,  5a,  1907 llOOiaa.  100        1   9213  Jan. 

Mlhv.  .St  North. —M.  L.,  68, 1910. ]110         110    b.  106ia  Jan. 

Ejtension,  lst,68,  1913 '1O8I3     108ia    llOSkJan. 

Minn.  &  St.  Umis-lst,  78,  1927  gi^'eb.  gi'sb.'  90  Jan. 
Mo.  Kan.  &  Te.x.— Con.,  69, 1920    SSiflb.    54    b.    54     Mch. 

Conaol.,  .58,  1920 '  52    b.'  50    b.^   51     Moh. 

Con.sol.,  7s,  1904-.5-0 1   88»8b.    87ia    I   87ia  Mch. 

Mo.  Paclflc— lat,  con.,  68,  1920.  113%b.  114         llOHj  Jau. 

3d,  79,  1006 118    b.  120    b.  llOiaJan. 

Pac.  of  Mo.— Ist,  ext.,  4s,  1938    98    b.    98I3    '   97%  Jan. 

2d  mort.,  7.8, 1801 105    -     -    -    - 

Mobile  &  Ohio— New,  63, 1927. .1113 

General  niort,  4s,  1938 1  49 


b.  105    b.  104     Jan. 
b.ll3    b.  112%  Feb. 

a.l  481a    I  41%  Jau. 


2238  Feb. 

83  Feb. 
IOOI4  Mch. 

97 14  Feb. 
1061a  Jan. 
122  Feb. 
125  Jan. 
110  Jau. 
119  Jan. 
1105s  Feb. 
115%  M<!h. 
1051a  Feb. 
10838  .Mch. 
118     Feb. 

95     Feb. 

110  Jau. 
102  Mch. 
132  Feb. 
106     Jan. 

941a  Jau. 

95  Fob. 
119i4Jan. 
12II4  Mch. 
10413  Feb. 

95  Moh. 

105  Feb. 
125  Mch. 
II514  Feb. 

113  Feb. 

106  Feb. 
102  Feb. 
10213  Feb. 
147  Jau. 

132  Jan. 

122  Feb. 

111  Feb. 
lllOia  Jau. 
[107     Feb. 

IOII4  Feb. 

97%  Mch. 

133  Jan. 
106 1«  Feb. 
,122  Feb. 
100     Feb. 

96i4Feb. 

134  Mch. 
117     Mch. 

105  Jan. 
87%  Feb. 
87     Feb. 

!l22  Feb. 
8OI4  Mch. 
102  Mch. 
93i4Meh. 
i  87  Mch. 
1081a  Feb. 
I  40     Feb. 

104  Feb. 

106  Mch. 
106  Feb. 
14178  Feb. 
1121a  Feb. 

123  Feb. 
IO418  Mch. 

96  Feb. 
95=8  Mch. 
25  Feb. 

ill6  Feb. 
I   87i3Jan. 

124  Feb. 
1091a  Jan. 

741a  .Tau. 

80%  Mch. 
1061a  Mch. 
llOia  Mch. 
129  Feb. 
127%  Mch. 
116^8  Mch. 

100  Feb. 
1211a  Mch. 
117  Feb. 

114  Mch. 
113  Mch. 
lOlifl  Jau. 
1023  Mch. 

9S%.Mch. 
117  Feb. 
1021a  Mch. 
101 13  Mch. 
117%  Feb. 
110  Feb. 
133  la  Mch. 
11218  Feb. 
121»8Feb. 
101%  Mch. 
llOia  Mch. 
IO913  Mch. 

92     Feb. 

62     Jan. 

57i4Jan. 

9213  Jau. 
114%  Mch. 
120     Mch. 

101  Jan. 

105  Jan. 
113%  Feb. 

50'8  Feb. 


Bailro.vd  Bonds. 


Clottng. 


Range  Blnet  Jan.  1. 
Mek.^\ileh.a9,     Lmeut.  ~llight»l. 


Mutual  Un.  Tel.-B.  f.,  «a,  1911.'l02isa, 
Nash.  Ch.  A  8t.  L.— Ist,  78, 1013'132iab. 

Consol.  5s,  1938 10513 

,N.  Y.  Central'-Extend.,  5s,  1893  106  b. 
■     N.  Y.  C.  &  JL— l9t,,ep.,7s,  1903,13.5'ab. 

Ucbonture,  .59,  1904 ...112    b. 

N.  Y.  &  Harlem- Ist,  78,  190(J  132    b. 
N.  Y.  Chic.  A  8t.  L.— Ist, 48, 1937,   94% 
N.  Y.  Elevated— Ist,  78,  1906. ..  117<>b». 
N.  Y.  Lack.  A  W.— Ist,  69, 1921.' 

Construction,  58,  1923 112  '4b. 

N.  Y.  A  North'n- Ist,  5s,  1927.  .110    b. 
N.  Y.  Ont.  A  W.-l9t,  6.S,  1914..  Ill 
N.  Y.  8ns.  A  \V.— Ist ref.,  .58, 1937(   98% 

Midland  of  N.  J.— Ist,  6s,  1910  II7I4 
Norfolk  A  West.— Gen.,  6.s,  1931  119iab. 
North.  Pac.— Ist,  coup.,  69, 1921  118% 

General,  2d,  coup.,  1933 116 

General,  3d,  coup.  68,  1937  . . .  IO5I4 
No.  Pac.  Ter.  Co.— Ist,  6s,  1933.  107    a. 
Ohio  Ind.  A  West. -1st,  58,  1938"  72    b. 
Ohio  A  Miss.— Consol.,  78, 1898.lll6'3b. 

2d,  conaol.,  78,  1911 ...  129%b. 

Ohio  8outhern-l8t,  Os,  1921 ...  106iab.' 

2d,  income,  68,  1921 48    b. 

Omaha  A  St.  L.— l8t,  4.9,  1937..  7414b.; 
Oregon  Imp.  Co.— 1st,  6s,  1910.'103i8b. 
Ore.  R.  A  Nav.  Co.— 1st,  68, 1909  110%    I 

Consol.,  5a,  1925 lOl's    1 

Oregon  A  Trauscon'1—68,  1922.  105% 
Penn.  Co.— lias,  coupon,  1921.  109       I 
Peo.  Doc.  A  E vans.- l3t,6s,  1920 

Evausv.  Div.— 1st,  6s,  1920...'106ia    I 

2d  mort.,  5.9,  1927 '   75i8a.' 

PhUa.  AKcad.-Gen.  48,  1958..    93 

lat  pref.  income  5s,  1958 '   82I4 

2d  pref.  inc.ime  5s,  1958 69% 

3d  pref.  income  53,  1958 56I3 

Pittsb.  A  West.- Ist,  g..  Is,  1917'  82iab. 
Rich.  AAU.— Ist,  7s,Drexelcert.    63ia 

2d  mort.,  69, 1916,  Dre.xel  cert.  '•  3 1  laa. 
Rich.  A  Djuv.- Con.,  6.^  1915  . .  116iab. 

Con.sol.  gold,  58, 1936 93% 

Rlch.AW.P.Ter.— Trust  6s,  1897    98% 
Roch.  A  Pittsb.— Con.  63, 1922..  120    a.' 
Rome  Wat.  A  Ogd.— Ist,  78, 1891  108 ^b. 

Consol.,  exten  led,  .5s,  1922 ...  I 

St.  Jo.9.  A  Or.  Isl.— 1.9t,  69, 1925.  1071^  , 
St.  L.  Alt.  A  T.  H.— l9t,  7.9,  1891  113   ■ 

2d,  mort,  pref.,  78, 1894 ' 

2d,  mort.,  iucome,  78, 1891 ...  108    b. 
St.  L.  Ark.  A  Tex.— 1st,  63,  1936,   98    b.; 

2d,6s,1936 33    b.' 

St.  L.  &  Iron  Mt.— l8t,  78,  1892.  lOfiiab. 

2dmort.,78.  1897 108    b. 

Cairo  A  Fulton— Ist,  78, 1891 . 1 104        [ 

Cairo  Ark.  A  Tex.— l9t,78,1897  10  liab. 

Gon.  R'y  A  land  gr..  58, 1931.1   8113 
St.  L.  A  San  Fr.— O9,  CI.  A,  1996  118    b. 

68,  Class  B,  1906 118    b. 

69,  Class  C,  1000 118    b. 

General  mort.,  63, 1931 117    b. 

Geueralraort.,  58. 1931 101    b. 

8.  P.  M.  AM.— Dak.Ext.,63,1910  120    a. 

Ist  oonsoL,  63,  1933 119    a. 

Do  reduced  to  4134 ...    9913b. 

Collateral  triust.  5.s,  1898 97i8 

Montana  Ext.  1st,  49,  1937  . . . '   88    a. 
Shcn.  Val— l3t,7a,  1909,Tr.  rec.    85    b. 

General 69, 1921,  Trust rec...'  28    b. 
SouthCarolina— Ist,  63, 1920..-    85    b. 

2d,6s,1931 56    a. 

Income,  6s,  1931 5    b. 

So.  Pac.,  Ariz.— l8t,  69, 1999-10.  106 
So.  Pac.,  Cal.— l8t,  63, 1905-12..  116    b. 
So.  Pac.,  N.  M.— 1st,  6s,  1911  ...lOSis 
Tenn.C.  I.  ARv.— Ten.  D.,l8t,6s    98    a. 

Birm.  Dlv.,  1st,  6s,  1917 98    a. 

Tex.  A  Pac— 1st,  gold,  Ss,  2000    87% 

2d,  gold,  income,  58,  2000 35' 

ToL  A.  A.  A  N.  M.— l8t,  63, 1924  107 isb. 
Tol.A.  A.AGr.  Tr.— 1st,  6s,  1921  lOOMja. 
Tol.  A  Ohio  Cent.— Ist,  5a,  1935  102^8 
Tol.  St.  L.  A  Kan.C— l8t,63,1916  103 '4 
Union  Pacillc-lat,  63, 1899  ....  117    b. 

Land  grant,  7a,  1887-9 

Sinking  funil,  88, 1893 116%b. 

Kansas  Pacitlo- Ist,  68, 1895  .  109%b. 

lat,  6a,  1896 110%b. 

Denver  Div.— 6.9, 1899 11413b. 

Ist  con.sol.,  69,  1919 11313b. 

Orcg.  Short  Line— Ist,  69, 1922  112 14 
Virginia  Mid.— Gen.  m.,  is,  1936    87i8a. 
Wab.  St.  L.  &  P.— Qon.,6s,  Tr.rec.    37iab. 

ChioagoDlv.— 58,1910,  Tr.roc.    96 

Wabaah- M.,  73,  1909,  Tr.  rec.    86    b. 

Tol.  AW.— 1st,  ext.,  7,s,  Tr.rec.    95    b. 

l8t,8t.L.Dl<v.,7s,1889,Tr.rec.    95    b. 

2d, extend., 7a,  1893, Tr.rec.    86    b. 

Con.,  conv.,  7a,  1907,  Tr.rec.    86    b. 

,    Gt  West.— lat,7a,  18S8,Tr.rec.    95    b. 

.  2d,  7s,  1893,  Trust  receipts.    86    b. 

West  Shore— Guar.,  49 TOeU 

West' N.  Y.  A  Pa.— Ist.  5,  1937.    98% 

2d  mort.,  %.,  5bc.,  1927 42    a. 


801s 

67»8 

54 

84 

6313 


West  Un.  Tel.— CoL  tr.,  58, 1938  102% 
1  WheSl.  A  Lake  E.— Ist,  58, 1926  104 


102  I  09  .Tan. 
.  132iab.  129  Jan. 
105>3  lW»8Jan. 
IO6I3  10<li4Jan. 
13513b.  133  .Tan. 
112  a.  Ill  .Ian. 
132    b.  130     Jan. 

95  i  91%  .Tan. 
117%  116  Jan. 
136  b.  ISlisJan. 
H2i3b.  limFeb. 
110  b.  108  Jan. 
nil  b.  llOHiMch. 
\  98    b.    04     Jan. 

' 1141a  Jan. 

120  b.  117i4Jan. 
11818  1151a  Jan. 
II6I4  112  Jan. 
10513  97%  Jan. 
100  >4a.  103%  Jan. 

72  lab.  641a  Jau. 
117  b.  115  Jan. 

119  Jan. 

107  b.  103  Jan. 

52  a.  44%  Jan. 

74  b.  71i3Jan. 
10216  102  Feb. 
110%  110  Jan. 
105  a.  102  Jan. 
106%  101  Is  Jan. 
lOSiab.  lOe'sJan 

112  a.  10413  Feb. 

102%  Jan. 

66  Jan. 

92  88%  Jan. 
8OI3  Moh. 
67%  Moh. 
54  Moh. 
76I4  Jan. 
58  Jan. 

2913b.  28  Jan. 
116%b.  114  Jan. 

93  I  86  Jan. 
0813a.  96  Feb. 

115  b.113  Jan. 
108isb.  10713  Jan. 
Ill  110814  Jan. 
107        104     Jan. 

113  b..ll2"3Jan. 
107  "sb.  105%.F«b. 
107    b.loHsJan. 

98 13       92     Jan. 

33  b.l  331a  Moh. 
loeiab.  10614  Feb. 
109  b.  105  Jan. 
10313    I102     Jan. 

104  b.  104  Feb. 
SSisb.    81     Jan. 

118    b.116     Jan.   ' 
118    b.  115%  Jan. 
118    b.  ll5i3.Tan.  ' 
118        115%  Jan. 

105  l0H4Jan. 

118     Jan.   [ 

118  a.ll5i3Jan. 
100    b.    9314  Jan. 

97       i  96%  Feb. 
8813a.;  8314  Jan. 
86    b.i  88     Moh., 
31    b.    31     JaOi^ 
92    a.    90     Jan.  ' 
50    b.    47     Jan. 
Sieb.      5%  Jan. 

106  .b.  105%  Jan. 
11513b., 114  Jan. 
105%  Jan. 

97 '8       89     Jan. 

89     Jau. 

85%  Moh. 

31     Moh. 

99     Mch. 

105  %b.  103     Jan. 

102.  b.  101     Jan. 

102  %b.    92%  Jan. 

lis        115     Jan. 

102%  Feb. 

116%  11614  Moh. 
110'4b.  lll%Jan. 
Ill  b.  109%  .Tan. 
114%b.ll4  Jan. 
113%  :112  Jan.  i 
111%     111     Feb. 

78%.Tan. 

37%  Jan. 

96        [  83%  Jan. 

88%    '86     Jan. 

95%b.    89%  Jan. 

95  %b.    93%  Feb. 

90       I  87     Jan.  I 

88%b.    85     Feb.  I 

95  %b.    89     Jan. 

89    b.;  86     Moh.  ' 
10618     102%  Jan. 

09  9514  Jan.   , 

38    b.'  39%  Jan.  I 
102       i  98^8  Jan. 
lOaigJsn. 


97 
87% 
3514    j 
107    b. 


102%  Feb. 
133%  Moh 
105%  Moh. 
107  Feb. 
1.36%  Mob 
113>4Feb. 
134     Moh. 

95i4Meh. 
118%  Feb. 
1 .36  Mch. 
113%  Jan. 
108%  Jan. 
115     Feb. 

99  Moh. 
117%  Moh. 
120  Mch. 
118%  Moh. 
II6I4  Moh. 

106  Feb. 
107%  Feb. 

74%  Moh. 
117%  Moh. 
I2014  Moh. 

107  Feb. 
51%  Moh. 
76     Moh. 

106'8  Feb. 
112<4Jan. 
105  Feb. 
106%  Moh. 
109  Mch. 
101%  Feb. 
109%  Feb. 
76%  Mch. 

94  Jan. 
94%  Jan. 
82%  Jan. 
62 14  Jan. 
84  Moh. 
61%  Feb. 
31i4Feb. 

116%  Moh. 

94%  Moh. 

99%  Feb. 
116%  Moh. 

109  Moh. 
111%  Mob. 
107%  Feb. 
114     Jan. 

110  Jan 
104%  Jan. 

99     Feb. 

38  Feb. 
110  Jan. 
109     Moh. 

104  Moh. 
106%  Mob. 

90  Feb. 
118     Mch. 

118  Feb. 

119  Mch. 
118     Moh. 

105  Mch. 

120  Feb. 
120  Feb. 
100%  Moh. 

98%. Tan. 
90  Feb. 
92%  Feb. 
34  Fob. 
96  Feb. 
60%  Feb. 
10     Feb. 

107  Feb. 
116  Moh. 
108 14  Feb. 
100     Moh. 

99  Moh. 
91%  Jan. 
39%  Jan. 

108  Feb. 
107  Feb. 
103  Feb. 
103%  Mob. 
118  MoL 
102%  FeK 
120%  Jan'. 
lll%Jan. 
1 10%  Jan. 
115i4Feb. 
116%  Jan. 
114%  Jan.  . 

88  Feb. 
42  Feb. 
96  Moh. 
88%  Meb. 
95%  Mob. 

95  Mob. 
90%  Feb. 

89  Feb. 
05  Meb. 
94    Feb. 

106%  Feb. 
100  Feb. 
44  Feb. 
103  Feb. 
104H  Feb. 


Note.— The  letter  "b"  indicates  price  bid,  and  "a"  price  aaked;  all  other  prices  and  the  tange  are  from  actual  sale*. 

STATE    BOND8. 


SECURITIES. 


Alabama— Class  A  3  to 
Clues  B,  5s 

Class  C,  46, 

6s,  10-20 

Arkansas -68,  funded.'. 
7s,  Little  Rock  A  Fort 
7b,  Memphis  A  Little 
78.  Arkansas  Cential 

I  yeorsia    7*,  gold 

Iiouislana -78,  eons..... 
Stamped,  4e 

I  MlohlKiin     7' 


5 1906 

.1906 

.1906 

.1900 

1899-1900 

Smith,  isB 

Rock,  tss. 

RR 

1890 

1914 


Bid. 


105% 
111 
101 
1"1% 
III4 


104% 


Ask. 


.-.1890' 


88%    89 


SECURITIES. 


Missouri— 6b due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 6s,  loan 1892 

68,  loan 1898 

North  Carolina— 6b,  old J4J 

Funding  act 1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  RR 

Special  tax,  Class  1 

ConsoUdated  4b 1910 

68 1919 


Bid. 


35 
10 
20 


96 
125 


Ask, 
101% 


SECURITIES. 


Bid. 


Rhode  Island— 6s,  oou.. 1893-1894 
South  Carolina— 6a,  non-fund. 1888 

Brown  conaoUdated  68 1893 

Tenuesaee— 69,  old 1892-1896 

Couiproiulse,  3-4-5-6S 1912 

Now  settlement— 6s 1913 

88 1913 

3b 1913 

Virginia— 6s,  old 

6s.  consolidated  bonds... 

6s,  consolidated,  2d  series 

6s,  deterred,  trust  rec 


64 

74 
103 
101 

71% 


«>• 


.1   10 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


BECURITIEe. 


Railroad  Bonds. 

(Stock  Exchange  FHcet.) 
Atch.  Tor.  &  San.  Fe— 4isB  ...1920 

BlnklnK  ftind,  68 1913 

Chie.  8.  FcACal.— 1st )?..  58. 1937 
B»lt.  &  Onlo— l8t'6fl,  ParkB  ..191P 

68,  gold 1925 

Cons.  mort..  gold,  58 1988 

Bseen  Creek-lst  gold,  48 193f 

Host.  H.  Tun.  &  W.— Deb.  58... 1913 
BrooilvnElev.-let,  G.,  6b.. .1924 

2d,  3-58 1015 

Union  EI.,  let,  (fuar.,  68....1937 
Branswick&West.— l8t,g.,48.1938 
Bafl.Roch.&Pltts.-Gen.,  5e. .  .1937 

Eoeli.  &  Pitts.— 1st  6s 1921 

Barl.  Ce.  Kap.  &  No.— let, 5s.  1906 

CoDSOl.  &  col.tr,  5s 1934 

Minn.  &  St.  L.— l8t  78,  gu  .1927 
Iowa  C.  &  We8t.-l8t  78. ...1909 
CfA.  Bap,  L  F.  &  N.,  l8t  68.1920 

let  58 1921 

Central  Ohio  Eeor,— Ist,  4>2S.  1930 
Cent,  KR.  *  Bank.- Col.  g., 58.1937 
Cent,  of  N.  J.— Conv.  deb.  6s. 1908 
Central  Pacific— Gold  bds.,  681896 

Gold  bonds,  68 1896 

Gold  bonds,  6b 1897 

Ban  Joariuin  Br.  68 1900 

Cal.  &  Oregon— Ser.B.,  68.1892 

West.  Paciflc— Bonds.  6s.. ..1899 

No.  Eailway  (Cal.)— 1st,  68.1907 

Chas.  *  O.— Piir.  M.  fund.  68.1898 

68,  gold,  ser.  A 1908 

Oies.  O.  &  So.  West.— 2d  6b. ..1911 

Cilcago  &  Alton— Ist,  78 1893 

BlnMrg  fund,  68 1903 

L  iionis.  AMo.Kiver— l8t78..1900 

2d  78 1900 

Bt.  L.  Jacks.*  Chic.— 1st,  78. 1894 

l8t,  guar.  (564).  78 1894 

Sdmortg.  (360),  78 1898 

Sd,  guar.  (188),  78 1898 

MUs.  R.  Bridge— l8t,  s.f.  68.1912 

Cilia  Burl.  &  No.— Deb.  6s....  1896 

Colo.  Burling.  &  <J.— 58,  8.  f.  ..1901 

Iowa  Div.- Sink,  fund,  6b. .1919 

Sinking  fund,  48 1919 

Pl»in,48      192] 

taucago  MilwaukieA  St.  Paul.— 

l8l,8s,P.  D 1898 

Sd,  7  3-IOb,  P.  D 1898 

Itt,  7b,  $g.,  R.  D 1902 

let.  La  Crosse  Division,  78. .1893 

l»t,  I.  &  M.  78 1897 

let,  1.  &  D.,  78 1899 

l8t,  C.  &  M.,  7s 1903 

Ist,  78, 1,  &  D.  Ext 1908 

Ist  Southwest  Div.,  6s, 1909 

Ist,  La  C.  &  Dav.,  58 1919 

Ist,  H.  &  D.,  78 .1910 

Ist,  H.  AD.,  5s 1910 

Chjcago  &  Pacific  Div.,  68. .1910 
Chic.  &  Mo.  Riv.  Div.,  58  ..  1926 

Mineral  Point  Div.,  5e 1910 

C.  &  L.  Sup.  Dlv.,58 1921 

Btogo  &  South.,  6s,  Assu  ...1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  &  ut.  South.,  5s 1916 

Bilcago  &  Northwestera— 
EBcanaba&L.  8.— Ist,  68. ..1901 
Des  M.  &  Mlun.-l8t,  78 ...  1907 

Iowa  Midland— Ist,  88 1900 

Peninsula—  Ist,  con  v.  ,78. ...  1898 
CMC.  &  Milwaukee— let,  78.1898 

Win.  &  St.  P.-2d,  78 1907 

lUl.  &  Mad.— Ist,  68 1905 

Ott.  C.  F,  &  St.  P.-l8t,  58. .1909 

Northern  lU.-lst,  5 1910 

OUo.  Rock  Isl.  &  Pac— 
A^eMo'nes&Ft.  D.-lBt,4B.1905 

1st,  2146....  1905 

Extension, 48  ..^ 1905 

Keok.  <feDesM,— l8t,  58....1923 

OHIO,  &  St.  Louis— Ist,  6b         1915 

Ohio.  St.  P.&Kan.C.-58....:i9ab 

Muin.  &  N.W.-l8t  g.  SB... .1934 

Ohio.  St.  Paul  M.  &  or— 

E^Si,?-  ^-  *,  Mlnn.-l8t,  68.1918 

Sf-^K'"*''*'"— 1st,  68 1930 

OUo.  <fe  W,  Ind.-l8t,  s.f.,  68..  1919 
General  mortgage,  t's 1932 

^  "K-  *,!>— Con.  8.  U  78. 1905 
2d,  gold,  41.^8 1937 

Cto.  i.Ht.L  &  Chlc,-l8t,g.,48:i936 
Consol.  68 1920 

On.  Jack,  &Mao.— I8t,g.!58'"'l936 
On.  S.nd  &  Cleve.-ifi  78.".1890 

Conso'.  lstg.68...  1928 

CI.  Col.  Cln.  i  Ind.— i8t,  7eVa.f.'99 

Consol.  sink.  fd..  78  IQI4 

raeve.  &  Mah.  V.-Gold'Sa"  19-<s 
C^orudoMldl'd-lVt"gold.V,;il36 
0^&Green.-l8t,6s 11916 

»SlawaS'?^"''''i-i"'6«--191^ 

Mortgttge,  78  ...".■.::•.•.: I55? 

S?.'S;i*i?&  *  N.  Y.-lst.7j:i906 
Morts  &  £86ex-l8t,78 1914 

nS^fii:::: '^^^ 

7e  of  1871.. 


Bid. 


92 
110 

99'* 
118 
109 
■108>s 

S9 

ilOSs 

ioeij 


Ask 


109  >s 


911* 

9fm 

11118 

89 
106's 


>  95 

116 

96 

80 


io: 

IOII2 
109 
114 
114 
•114 

lie 


"115 


115 

118 
76 

1113» 

I2414 

121 

120 
•llSii! 
*115is 
'118 
*118 

107 


109 


123% 
117 


110 

115 

118 

1241s 

12413 

112 

102 12 

121 

9018 
118 

98 
102 

99 


921s 


111 

126 


I2214 

ii7ie 

106 


80 
105 


1261a 

127" 
■114 
*117is 


98 


I2318 


100 


97 

84 


110 


102% 
102 


80 


97I2 
90% 


118 
126 


126 
114 


99 


136>is 


108 


85 
55 


IO714 


127 


124>s 
101 
99 


124 


IOII2 


■  9OI4 
■10939 


1900 
1901 


Utsav.  Sc  K.  (i.- Imi,.  g,  r,«. . . .  iti^s 


145 
10738 

128 

144 

1065b 

111 

117% 

1451a 

mij 

148 


85 


139 
110 

ibfi* 

i29ia 

145 

lt6%' 

i'ls" 

145 '8 

138 

125% 

'82"' 


BECUK1T1E8. 


Dul.  80.  Sh.  &  Atl.-58 1937 

E.  Tenn.  Va.  &  Ga.— 1st,  78...  1900 

Divisional  58 1930 

1st  ext.,  goia,  5s 1937 

Equip.  &  Iraprovem't,  g,  5s.l938 
Mobile  &  Bimi.— 1st,  g.,  58  1937 
AlabaniaCentral— Ist  6S...1918 

Erie— Ist,  extended,  78 1897 

2d,  extended,  58 1919 

3d,  extended,  4i«b 1923 

4th,  extended.  58 1920 

5th,  extended,  4s 1928 

1st,  cons.,  fd.  coup.,  78 1920 

Reorg.,  Ist  lien,  68 1908 

B.  N.  Y,  &  E.— 1st,  78 1916 

N.  Y.  L.  E.  <fe  W,— Col,  tr.,  681922 

Funded  coup,,  58 1969 

Income,  68 1977 

Buff.  &  8.  W.— Mortg.  68....  1908 

Eureka  Springs  R'y,  1st,  68,  g.l933 
Evan.  &  T.  H.— Ist,  cons.,  68.1921 

Mt.  Vernon— 1st,  6s 1923 

Evan8.&  Indian.— Ist, cons. ..1926 
Fl't  &  P.  Marq.— Mortg.,  68.  ..1920 
Gal.  Har.  &  San  Ant.—  lst,68,1910 

2dmort,  7s 1905 

Grand  Rap,  &  Ind.— Gen.  58. ,1924 
Green  B.  W,  &  St.  P.— 1st,  68.1911 
Housatonlc— Cons,  gold  .58.  .1937 
Hous.&Tex.C- l6t,ui.  1.  78.Tr.rec 
West  Div.  7s.  Trust  receipts.1891 

let  Waco  &  Nor.  78 1903 

2dm.8sM.I..  Trust  reoeIpt8.1912 

Gen.  mort. 6s, Trust  receipts.1921 

Illinois  Central- Ist,  g.,  48.  ..1951 

Ist,  gold,  3<ss 1951 

Gold  4s 1952 

Springf.  Div.— Coup.,  68..  ..1898 
Middle  Dlv.-Reg.,  58 1921 

C,  St,  L,  &  N,  O.— Ten.  1,, 78. 1897 

Ist,  consol.,  78 1897 

2d,  6s 1907 

Gold,  5s,  coupon 1951 

Dab.  &  8.  C— 2d  Div.,  78 . .  .1894 
Ced.  Falls  &  Minn.— 1st.  78.1907 
Ind.  Bloom.  &W.— I8tpref.7s.l800 
Ohio  Ind.  &  W.— ist,  pf.,  5s.l938 
Obio  Ind.  &  West.,  2d, 58  ...1938 

I.  B.  &  W.,  COD. Inc.  Trust  rec 

Ind,  D.  &  8pr.— Ist,  7s,  ex.op.l906 

Ind,  Dec,  &  West,- M,  58 1947 

2d  M.  inc.  58 1948 

Iowa  Central— 1st,  gold, 5s. ..1938 
Kan.  C.  Wyan.  &  N.W.— l8t,58.1938 
Lake  Shore  &  Mich.  80.— 

Cleve.  P.  &  A.— 7s 1892 

Buff,  (fe  Er.— New  bonds,  78.1898 
Kal.  &  W. Pigeon— Ist,  78...  1890 

Dct.  M.  &  T.— Ist.  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

Consol.,  reg.,  1st,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  Coal  RK,— Ist.  58.1934 
Litchf.  Car.  &  West..  1st  63.g.l910 

Long  Island— 1st,  78 189s 

N.  Y.  &  R'way  B.-lst,g.,5s.l927 

2d  mortg.,  Ino 1927 

N,  Y.  &  M,  Beach— iBt,  7b. .1897 
N,  Y.  B.  &  M.  B.—l8t,g.,  58.1935 
Brooklyn  AMont.— 1st, 68. .1911 

1st,  58 1911 

Louls.&Nasb.- Cecil.  Br— 7s.  1907 

N,  O.  &M.— Ist,  is 1930 

do  2d,  68 1930 

Pensacola  Div.— 68 1920 

St.  Louis  Div,— 1st,  68 1921 

2d,  38 1980 

Nashv.  &  Deoatui^-lst,  7b. .1900 

8.  &  N,  Ala.— 8.  f.,  68 1910 

Pens.  &  At.— 1st,  6s,  gold..  1921 

Lou.  N.  O.  &  Tex.— l8t,48 1934 

2d  mort.,  58 1934 

Manitoba  8.  W.  Col.— G.  5s.. .1931 
MeJioan  National— Ist, g.,  6s. 1927 

2d,  income,  Os,  "A" 1917 

2d,  income,  6s,  "  li" 1917 

Michigan  Cent.— 68 1909 

Coupon,  5s ..1931 

Jack.  Lan.  &  Sag.— 68 1891 

Milw.L.S.&W.— Mich.D.,lst,6s.  '24 

Ashland  Dlv.—l8t,  6s 1925 

Incomes 

Miun.&St.L.— I'a  Ex.— Ist,7s.l909 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  7s 1910 

Paclllo  Ext.— Ist,  68 1921 

Impr.  &  equipment  (Is 1922 

Minn.  &  Pac— Ist  mortg.  5s.. 1936 
Minn.  S.Ste,M.&Atl.—lst,5s..  1926 
Missouri  Pac— Trust,  g., 5s,. .1917 
Mobile  &  Ohio— ist  Ext,  68...1Si27 

1st  pref.  debeuture.... 

2d  pref.  debentures 

St.  L.  &  Caiio-4s,  guar 1931 

Morgan's  La.  &  T.— Ist,  6s 1920 

Ist,  78 1918 

Nash.  Chat,  &  8t.  L.— 2d,  68..  1901 

New  Or.  A  Qulf-lst,  68 lOM 

N.  O.  «fe  No,  E,— Pr.  1.,  g,,  68  ..1915 

N,J, June— Guar.  Ist,  48 198t> 

N.  Y.  N,  H,  &  H.— Ist,  reg.  48.1903 

N.  Y,  <S  Northern.- 2d,  4a 192^ 

N.Y.Susq.di  West.- Deb,  6b.  ..1897 

2d,  41S8 1937 

N,  Y,Tex.  &Mex.-l8t,  4s  ...1912 
Northern  Pao.-Divid, scrip  ext... 
James  Kiver  VaL— Ist,  60.  .1936 
Spokane*  Pal.— 1st,  68. ...1936 
Bt.  Paul  &  N.  P.- Uen„  68. .1923 
Helena*  Ked.H'n— lsl,g.,68.l937 
Dul.  A  Manitoba— Ist,  g.  68.1936 
Dul.cStMaii.  L)ak.  Ulv.— Ist  6e.  1937 

La.  M.  &  Mo.K.— 1st,  58 1937 

North,  lac.  <v  Mon.-lBt, 68.1938 


Bid, 


I2II4 


'113 
120 
114 
109 
115 
104 
135 
111 
143 


110 
108 
1221s 


104 
95 


107% 
123 
123 
104 


100% 

113 

113 
'1201s 
'12018 


117 

110 

6") 

115% 


40 
i'03' 


861s 


112 

124 

1021s 

1321a 

124 

126 

126 

109 

i22is 
'1021s 
'  30 

100 

100 


Ask. 


89 
122 
111 


911s 


110 


113 


94 
75 


119 


111 

109 

1051s 

97 


108 
123 12 


117 

75 

109 


101 
115 


122 


89I2 
50 


103«s 
135 


128 


100 
V25 


•  «o  price  kTiday ;  these  are  latest  quoteUous  made  this  week. 


107 
II514 
1041s 
'104 

"02" 
121 


85% 
421* 


101 
61 
17 


113 


1151a 
'siis 


fcS 


105 
51 


126 


101 
"bk 


101 
107 
'1U5 
119 


'1051s 

i'o'i% 


381a 
1021s 
1021s 


112 

ioisg 


98  •'8 


6214 
20 


116 

103' 

"56" 


90 


55 
■72" 

il2' 


IOII4 
112 
521a 


103 
108 


lOd 


102 


SECURITIES. 


Northern  Paclflo— (Continued)— 
Ooeur  d'Alene.  1st.  68,  gold.  1916 
Cent.  Washington— 1st  g.  68.1938 
Norf.  &  W.— New  RIv.— lBt,6s.l932 

Imp,  &Ext.,  6s 1934 

Adjustment  M.,  78 1924 

Equipment.  58 1909 

Clinch  Val.D.,  1st  equip.  58.1957 
Ogd.  &  Lake  Ch.— l8t,con.  6s.l920 
Ohio  &  Miss.— Cons.,  8.  f.,  78..  1898 

Sp'gfleld  Div,— Ist,  7b 1905 

General  58 1932 

Ohio  River  ER.-lst,  58 1936 

General  mort.,  gold,  5s 1937 

Oregon  &  Cal.- 1st,  58 1927 

Panama^-8ink.  fd.,  sub.,  68...  1910 
Pennsylvania  RR.— 
Pitts.  C.&St.L.— l8t,op.,7s.l900 
Pitts.  Ft.  W,  &  C— 1st,  7s. ..1912 

2d,  7s 1912 

3d,  78 1912 

Clev.  &  P.— Cons.,  8.  Id.,  78.1900 

4th,  sink,  fd.,  6a 1892 

St.  L.  V,  &T,H,— 1st,  g., 78. 1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Peoria  &Pek  U'n— Ist,  68.. ..1921 

2dM.,4ias 1921 

Phlla.  &  E.— 3d  pr.  inc.  conv.,  1958 
Pine  Creek  EaUway— 6s  of  1932 
Pitts.  Cleve.  &  Tol,— 1st. 68...  1922 

Pitts.  Junction— Ist,  68 1922 

Pitts,  McK.  &  Y.— lat,  6s 1932 

Pitts.  Painsv.  &  F.— lat,  5s. ..1910 

Pitts.  Y.  (S  Ash.— 1st  OS 1927 

Presc't &  Ariz.Cent.  Ist08,g..l916 

2d  Income  Gs 1916 

Rich.  •% Danv.— Debenture  Os.19'27 
Atl.  &  Char,— Ist,  pr.,  78. ...1897 

Incomes 1900 

St.  Jos.  &  Gr.  Is.— ?d  Ino 19'26 

Kan.  C.  &  Omaha— 1st,  5s,  1927 

8t.  L.  Al.  &  T.  H.-Div.  b'nds.l891 

Bellev.  &  Bo.  lU.— Ist,  88.  ..1896 

BeUev.  &  Car.— 1st,  68 1923 

Chi. St  L  &Pad.— Istgd.g.3s.l9l7 
St.  Louis  80.— Ist  gd.  g.  4s  .19j1 

2d  income  58 1931 

8t,  Louis  &  Chic— Ist,  con.  68. 1927 
St  L.&I.M.— Ark.  Br.,  1st,  78.1895 
dt,L.&8  Fran,— l8t,68,P,C.&01919 

Equipment,  78 1895 

Isc,  trust,  gold,  5s 1987 

Kan.  City  <»  8.— 1st,  68,  g.l91b 
Ft.  8,  &  V,  B.  Bg,— Ist,  68.1910 
St.  L.  K.&So.Wn.— Ist,  6s.l91b 
Kansas  Mld'd.— 1st,  g,  48.1937 

St.  Paul  &  DiUuth— Ist,  Ss 1931 

2d  mortg.  58 1917 

St.e.Mlnu.&M,— 1st,  78 1909 

2d  mort.,  6e 1909 

Min'8  Un,— l8t,  6s 1922 

Mont.  Cen.— l8t,  ^uar„  (5a. .1937 

Ease.  Minn.,  1st  Qiv,  1st  58  1908 

San  Ant.&  Arans.  — lst,68,'8D-191o 

Ist,  68,  1886 192b 

Scioto  Val.— Ist,  cons.,  '78 1910 

Coupons  oil 

Sodus  Bay  &  So.— 1st.  .5r,  g...l92i 

Tex.  Central— Ist,  s.  f.,  78 1909 

Istmortg.  7s     1911 

Tex,  &  N,  O  — 1st,  7s 1905 

Sabine  Division,  Ist,  68 1912 

rex.  <fe  Pac.E.Div.- l8t,  6s  ..1905 

Tul.  A.  A.  &  Cad.— 68 1917 

Tol.  A.  A.  &  Mt.  PI.— 6s 191b 

Tol.  Peoiia  &  W.— Ist  4s 1917 

Union  Pac— 1st,  68 1896 

1st,  6s 1897 

lat,  es 1B9» 

Col.  Trust,  68 1908 

Col.  Tiuat,  58 1907 

C.  Br.  U.  P.— F.  o.,7s 1895 

Atch.  Col.  &  Pac— lat,  68.1906 
Atch.  J.  Co.  &  W.— Ist,  68.1906 

Ut,  80,— Gen.,  78 1909 

Exten,,  1st,  78 1909 

U.  P.  Lin.  &  Col.— Ibt,  g.  53.1918 

Utah  &  North'n.— G.,  5a I9;^b 

Valley  K'y  Co.  of  O.— Con.  68.1921 
Wab.  8t.  L.  &  Pac— Gen,M.,6s.  1920 

Chicago  Div.,  58, 1910 

Detroit  Di  V,— bs 1921 

Trust  receipts 

Wabash,  M.,  7s,  1879 1909 

Toledo  &  Wab.— 1st  ext.,  78.1890 

St.  Louis  Div.,  78 1889 

2dM.  ext.,  78 1893 

Equiii.  bonds I8e3 

Consol.  conv.,  7a 1907 

Great  West.— Ist,  78 188S 

2d,  78 I89a 

Quin.  A.  Tol.— 1st,  78,  Trust  rec 
Han.  &  Naples— 1st,  7s,  Tr.  reo 
111.  JSc  Bo. I'a— l8t,ox. 6p,Ti'.  rec. 
Bt.L.K.C.&N.-l{.E.&  RK.78.'9d 
at.Charles  Br'ge— I8l,6s.l906 

No.  Missouri- l8t,  78 18»5 

Warren  &  Frank.— I8t78 1896 

Webt.  Va.  C.  Jt  Pitts.— 1st,  63. .1911 
JTIlscellaueous  Bouds. 

Am.  Water  W.  Co.— lot  bs 1907 

Cahaba  Coal  Min.— lat  g.  78. .190; 
Col.  <)£  Huva,  Coal  &,  I.— bs,g,.1917 

Equitab.e  G.  &  P.- Ist  6s 1905 

UackeusacK  Water— lat,  58..  .19'.ib 
H  ndetsuu  tmdge  — 1st  g.  6e..ly3l 

Iron  titeamboat  Co.— bs 1901 

Manhat.  Beach  Imp.  Co.— 78.1909 

Northwest  Telegraph.— 7s 1904 

People's  Gas  it  Colie  I  lstg.6s,1904 

Co.,  Chicago J'2dg.ts,.19o4 

PhlladclpLla  Co.  -Ists.  f.  68..1B98 
West.  Union  Tel.— Coup.  7s..  .1900 


Bid, 

Aak> 

105 
♦101 

112 
107 



110 
*'9l" 

* 

iif" 

'108 13 

ioi" 
117% 

ibo" 

83 

162 

■ 
* 

9 

118 
145 
143 

-*•■■ 

138 
129 



106 
115 

ii6% 

110 

70 

» 

109 
113 

ibo' 

■ 

lOlis 

103 

* 

*"85" 

lie" 

"109 

48 

87i» 

40 

'100 

'  81 

» 

29 
IO6I3 
105 
105 

99 


113 
121 


114% 
100 


84-8 


42>s 
4218 


101 
1071a 


nils 
1141a 
1151a 
105 
95 
10818 


114% 
109 
ii9% 


115 
115 


115 


93 

.-•M 

92 

...• 

92 

llOij 

106 

...•* 

114 

....■ 



112 

..... 

97 

lUU 

100 

100 

109i« 

40 
107i« 


100 

1041a 


106''8 
114 


11514 


90 

86 


75 
110 


103 

75" 
114% 
115% 


100>a 


116 

no 


101 


118^1 


25 


90 


957»l 


104^ 
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Jwvrjcstttttttt 

AND 


Bo  ASH. 


Lateit  Mamtngt  lUporua.       Jan.  1  to  Lalut  Dal*. 


ffeekorXo    1888-9.      1887-8.       1888-9.        1887-8. 


The  Investors'  Sufplement,  a  pamphlet  of  150  pages, 
0(mtaihs  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
ether  month-^iz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
4o  all  regular  subscribers  of  the  0^BONICLE.  Extra  copies 
arc  sold  to  subscribers  of  the  CbronicIjK  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
Mb  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


[Fobniary.. 
Fcbninry.. 
Keliniury . 
February. 
Fcbnmry. 
Fchrunry.. 
Fobrimry.. 
:til  v,k  Mch 
(1  wk  Mch 


Roads. 


LatctI  Eamingt  Reported. 


WeekorMol  1888-9. 


AUetbcny  Val..  February.. 
Ashv.iVSitartaii.iFcbriuiry.. 
Atcli.  T.  Si  ti.  Vv . .  I.raimarj   . . 

Pt.I..K.C.&(cil.i,Ianiiaiy  .. 

Gulf.Ciil.iS.F.jJaniiary  .. 

Califor'a  Coiit.  .Tanuary  .. 

Califor'a  S(i...!Jamiary  .. 

Tdtal  svsteml.  JanuarV  . 
Atlania  AChar     ' 
Atlauta  A  W.l't 
Atlantic  6c  I'a 


Hl'2,609 
»,(i94 

1,412,938 

•2,S07 

2t:t,4,50 

94,597 

8(),951 

1,979,17") 

i:t:i,048| 

41,'.'2:tl 

r)(),2H4 


1887-8. 


156,3.50 
9,911 


181,690 


151,051 


123,592 
43,029 
47,145 


.lainiary 
.  I''(>bruarv. 
3ii H k  >I(b 
B.A-O.Kastr.lncsll'Vbniary..  1,1^8,845  1,088,35: 
Wp.-itciu  UuiMiFi'briiary..!    343,872     393,291 

Total Ffbniarv..  1,472,7171,481,643 

Bait,  it  rotomaeiFi>brnary..|     113,774|     113,949 

Beech  Creek [February  ~~ 

Bufl'.Koch.i-  Pitt  3(1  wk  .Mch 


Jan.  1  to  Latett  Dale. 


1888-9. 


Biir.C.Rap.&Xo, 
iro  V.  &  Chic 


iiniden  &  Atl. 
'  Liuadiauracifle 
Cp.F'riYad.Val 
Cent.  Br.  U.  P 
Cen.l{K.&  Bk.C'o 
'  "iitralof  N.  J., 
ritralof  8.  C. 
'i  nt.  Vermont.. 
C'harle.st'n  &  i*a\ 
Char.Col.&AuK. 
Cheraw.  &  Darl. 
Che3.  &  Ohio. . . . 
Ches.  O.  &  8.  W. 
Ches.  &  Lenoir  . 
Chic.  *  Atlantic. 
Chic.  Bnrl.  &  So 
Chic.  Burl.  &  Q. 

Lines  eontr'l'd  .Taniiarv 
Chie.  &  E.  Ill.(f0.  3cl  wk  .Srch 
Chie.MU.  &8t.l'.     " 
CWc.&N'thw'n. 
Chlc.&Oh.  Riv.  February.. 
Chtc.  I'e.  &  St.  L.  February..! 
Chic.  8t.P.&  K.C.  1  St  w  k  .Mehl 
Chic.Pt.P.M.&O.  February..! 
Chic.  &  W.  Mich.  3(1  wk  Mch 
Cin.  Ga.  &  Port.s. !  February ..  i 
Cln.Iii(l.St.L.,S.- Cllst  wk  .Mehl 
Clu.  Jack.  &  Mac  3d  wk  .Alchi 
Cln.  N.  O.  &  T.  P.  2d  wk  .Meb 
Ala.  Gt.  South.  2d  wk  .Mch 
N.  Orl.  &  N.  E.  2d  wk  Meh, 
Vicksb.  &  Mcr.  2(1  wk  .Mch 
VlckR.  Sh.  (fe  P.  2d  w  k  Mch 
Erlantcer  Pyst.  2d  wk  Mch 
Cln.Rlch.A  Ft.W  3d  wk  .Mch 
On.  .Sel.  &  Mob.  Fet)ruarv.. 
Cln.Wab.&Mieh.  February.. 
,  Cin. Wash. & lialt  3d  wk  .Mch! 
CloT.AkronACol  2d  wk  Mch, 
Clev.  A  Canton.. [Februarv.. I 
CleT.Col.C.A  Iiid ! Februar'v .. 
Clev.  &  Marietta  2d  wk  Feb., 
Color.  Midland..  2(1  wk  Mch 
Col.  &  Greenv  ..  February.. 
Col.  &  Cin.  Mid..  2(1  wk  Meh 
Col.  Hock. V.&T.  3d  wk  Mch 
Day.Ft.W.&Chi.  February.. 
Jenv.  &  Rio  Gr.  3d  wk  .Mch 
Denv.  ii  n.  G.W.  3d  wk  Mch 
•Denv.S.P'k&Pac.Innuary  .. 
Det.Bay  C.&  Alp'3d  wk  Jlch 
Det.Lans'),'JiiSo'3d  wk  Mch 


67,1571  90,055 

34,955;  37,61 

53,636  j  46,780 

14,607!  13..50^ 

36,041 1  32,934 

248,000  19.5,0«) 

31,9751  27.985 

38,000,  64,867 

658,8071  634,736 

1,044,918!  835,,'>05 

10,628|  10,104 

31(i,368l  290,611 

61,992i  47,860 

80,999|  92,359 

8,9301  9,074 

316,040  339,173 

154,1921  153,762 

7,141  8,108 

48.599,  37.527 

158,628  108,835 

1,916,205  1,671,294 

34-<,421t  470,799 

52.5371  54,127 

;id  wk  Mch,    465,0001  4.30,459 

February.,  [l, 560,8791 1,676,493 


2d  wk  Mch 
3d  wk  .Mch 
January  . . 
3d  wk  Mch 
February.. 
January  .. 
February.. 
January  .. 
.Tamuiry  .. 
January  . . 
.lauuary  . . 
February.. 
January  .. 
February.. 
Febriuiry.. 
January  . . 
3d  wk  Mch 
January  ..I 
lanuary  .. 


DtUuthS.S.AAtl 

E.Tenu.Va.AGa. 

Erans.ifclnd'ulis 

Evansv.  &  T.  II. 

Fitchburj^. 

FlInt.A-I'.Marq. 

Flor.RyNav.  Co 


February .. 
3d  wk  ,Mch 
3d  wk  Mch 
3d  wk  -Mch 
February.. 
3d  wk  Mch 
I  wk  Mchi 


Et.M.AUc,i.(it,  ..,1  ,vk  ,Mch 

Den.  T.i  Gulf.  Fcbriuirv.. 

.    Dcu.T.  &  Ft.W  February.. 

Whole  Sy.Ht'ni.  February.. 

Oeorirta  Pa<anc. l February.. 

Or.  Rap.  &  lud..  'Sd  wk  .Meh 
Other  lines  .  . .  3d  wk  Mch 

Grand  Trunk .  ..'  Wk  Meh  1 6 
Chic.  &  Gr.  Tr.  Wk  Mch  23 
Det.Gr.II.A  .M.  Wk  -Mcii  23 

nousatonic January  ., 

Hons.&Tex.Cen.  lehruary.. 

Haraest'ni8bcn  February.. 


6,586 
26,345 
47,400 
429,173 
27,882 
3,820 
46,845 
11,2291 
6s,(J89! 
36,7001 
21,762 
9,066l 
8,860j 
145,077 
8,226' 
•10,.507( 
3.5,3001 
36,130| 
11,856 
30,030 
550,266 
3.K79 
32,577 
74,383 
6,208 
41.897i 
41,023! 
!  25,.500 
22,800 
57,0161 
11.174 
21,022 
81,367 
116,42(! 
4,629 
1.5,251 
393.312 
57,1.53 
23,164 
22,5.57 
50,0O0 
56,(iO0 
176,600 
108,5.59' 
48,237 
5.130 
359.07v; 
70,0871 
21,927| 
86,329 
210,776 
9..500' 


3.333 

20,390 

33,112 

438,927 

26,764 

3,911 
49,042 

8,926 
62.387 
27.332 
16,090 

8,056 

8.228 
122,293 

9,732 
10,380 
34,306 
38.172 
11,480 
26,370 
522,520 

5,559 
20,7651 
69,829 

5,558 
45,232i 
33,2681 
116,500' 
21,1001 
74,634! 

8,102! 
16,3271 
73,786! 
96,316, 

3,881 
14,662 1 
389,1731 
50,919 
21,002 
12,6231 
21,686 


$ 
331,678 
19,011 
1,412,958 
2,807 
243,450 
94,597 
80,951 
1,979,175 
133,048 
89,489 
634,360 
2,363,080 
715,956 
3,079,036 
229,475 
141,674 
41(!,981 
531,767 
144.830 
36,041 
2,453,984 
66,789 
58,000 
1,349,.502 
1,044,918 
10,028 
316,368 
61,992 
164,565 
8,930 
664,099 
324,518 
7,141 
449,678 
158,628 
1,916,205 
548,421 
577,649 
4,678,017 
3,174,124 
14.458 
51,469 
428,503 
795,807 
274,109 
7,796 


1887-8. 


311,505 

18,110 


116,440 
715,521 
376,536 
233,667 
125,866 
121,911 
1,573,,501 

90,920 

23,496 

71,775 
451,636 
123,943 

58,181 
1,120,186 

26,372 
299,027 
143,350 

63,777 
544,274 

78,145 

1,450,692 

272,800 

57,016 

111,789 

205.396 

178,753 

1,329,4,56 

56,.529 
181,957 
818,481 
537,895 
25(i,576 
195,384 
103,464 
118,819 
367,137 
235,289 
459,356 

43,311 

282,809  3,582,192 

60,6751   746.246 


103.886 

40,H09 

4,074 


181,690 

ibi'.osi 

12.V,592 

84,573 

54<i,939 

2,181,626 

764,7S(i 

2,946,412 

23(!,417 

167,9S-< 

427.021 

519,363 

152, '-23 

32,934 

2,84  4,199 

55,905 

64,867 

1,314,414 

835.505 

10,104 

290,611 

47,860 

176,626 

9,074 

722.414 

316,522 

8,108 

418,5'iO 

10S,S35 

1,671,294 

470,799 

568,245 

4,267,092 

3,247,782 

6,609 

42,099 

284,810 

763,815 

255,883 

7,987 

93,6i9 
682,662 
319,4.55 
17.5,843 
105,175 
111,524 
1,394,659 

90,896 

20,088 

65,000 
456,324 
111,039 

52,903 
1,097,514 

36,162 
211,655 
127,693 

61,063 
541,452 

68,085 

1,425,012 

234,584 

74,634 

86,771 

177,311 

150,836 

1,218.426 

46,612 
173,732 
767,108 
523,370 
232,474 
162,875 

44,557 


nunt.iiliBd.  Top. 

III.Cou.dll.iScHo.) 
Ccdai-F.&Mln. 
Diib.  (St.Slo'xC. 

Iowa  linen 

Total  all  .... 

ln<l.l)ce.c!t  West. 

Iowa  Central... 

Knnawhact  Ohio 

K.C.F.B.  A  Mem.l2(l  wk  Mch 

Kan.  C.  CI.  &8n  t2d  wk  Mch 

K.C.  Wy.  AN.W.  I'ebriuiry.. 

Kontuekv  Ceiit.ll'ebriiar'v.. 

Kookuk  &  West.  1 3d  wk  M^eli 

Klnxat'n  &  Pem.llth  wk  Feb 

Know.  A  Ohio. 

L.  Eric  All.  &  80. 

L.  Erie  &  West.. 

I.e'.ilKli  it  llud.. 

L.  Rock  &  .Mem. 

Lons  Island 

I,oui.s.Ev.(feSt.L. 
Louisy.&Nashv. 
Louis.  N.  A&Ch. 
Louisv.N.O.  &  T. 
Louis V.  Houth'u. 
Mar.  Col.  &Nn.. 
Memphis  »t  Chas 
JfeMcxican  Cent. 


San  Louis  l)iv 
tMex.N.,all  lines 
IMexican  R'wav 
Mll.L.Sh.  &  West 
Milwaukee  &  No 
Mineral  Range.. 
.Miuneap.  itSt.L. 
Mo.  Kan.  ife  Tex. 
Missouri  Pacifle. 
Mobile  &  Ohio.. 
Nash.  Ch.&St.L 
Natchez  Jac.itc. 
New  Brunswick. 
N.  Jersey  &  N.Y. 
New  on.  &  Gulf 
N.  Y.  C.  &  n.  R 
N.  Y.  L.  E.  &  W 
N.  Y.  Pa.  &  Ohio 
N.  Y-.  AN.Eng.. 
N.  Y.<tNorth'ii. 
N.  Y.  Ont.it  W.. 
N.  Y.  Susq.  &  W. 
Norfolk  it  West. 
N'tbeasifu  (8.  C.) 
North'n  Central. 
Northern  Pacillc 
Ohiolnd.  <t  W.. 
Ohio  A  Miss.... 

Ohio  River 

Ohio  Val.  of  Ky 
Omaha  A  St.  L 


.lanuary 
February. 
3d  wk  Mch 
F(^bruai*y 
2(1  wk  Mch 
Februnrv.. 
3d  wk  Mch 
3(1  wk  .Mch 
3(1  wk  Mch 
3(1  wk  Mch 
.Lanuary  . . 
Febru.ary .. 
2d  wk  .Mch 
3(1  wk  Mch 
3(1  wk  .Meh 
February.. 
Wk  Mch  9 
3d  wk  Meh 
3(1  wk  .Mch 
February.. 
February.. 
February.. 
February.. 
February.. 
February., 
■id  wk  Mch 
.lanuary 
February.. 
February.. 
February 
February 
January  . 
February .. 
February.. 
3d  wk  .Mch 
January  . . 
3d  wk  Mch 
Jaiuiary  .. 
February.. 
3d  wk  .Mch 
2d  wk  Mch 
3d  wk  .Mch 
3d  wk  Mch 
3d  wk  Fob. 
January 
January 
1st  wk  Feb 
January  .. 
rcbruary.. 
2d  wk  Mch 
February.. 
January  .. 
February.. 
February .. 
February.. 
January  .. 
January  .. 
3d  wk  Mch 
January  .. 
January  .. 
February.. 
Wk  .Mch  23 
3d  wk  Mch 
February.. 
February.. 
3d  wk  Mch 
2d  wk  .Mch 
Ijd  wk  Mch 


8.0I5 

30,155 

1 19,996 


* 

7 1.. 533 

l,873.a71 

11,««5 

254,522 

2«6,I87 

2,13n,4.">9 

53,H03 

291,326 

■I  7,523 

813,40.5 

47,663 


144,010 

71,80$ 

21,941 

43,094 

6,.'>81 

391,044 
33,-582 

168,375 

349,278 


8.45.5,07!S 
402,210 
682,611 


19,167 

67.021! 

162,913 

12,787 


312,082 
86,329 

454,537 
20,000 


220,457 
430.610 

39,6(M) 

3,193,673 

702,144 

216,174 

67,021 
339,715 

25,961 


Oregon  Imp.  Co. 

Oreg.  R.  &  N.  Co, 

Orcg.  Short  Line 

Pennsylvania  .. 

Peoria  Dec.  AEv. 

Petersburg 

Phila.  A  Erie... 

Phila.  &  Read'B. 
(^'oal  A  Iron  Co. 
Tot.  both  Co.'s 

Pitts.  Clev.  A  T. 

Pitts.  Pain.  &  F. 

Pltt.sb.  A  West'n 

Pt.  Royal  A  Aug. 

Pt.Roy.AW.Car. 

Prescott  it  Ariz. 

Rich.  A  All'Khy. 

(R.&Dau.  Sys'iu 

Rich.  A  Petersb. 

Rome  W.  A  Ogd. 

St.  Job.  AG.  Isl. 

St.L.A.AT.H.B's 

St.L.Ark.  ATox. 

St.L.A  San  I''rau.'3d  wk  Meh 

St.  Paul  A  Uul'th  February.. 

St.P.Min.A  Man.  I  February.. 
St.Ant.AAr.Pas8  2d  wk  Mch 
Seattle  L.  S.  A  E.  February 
Shenandoah  Val  February 
South  Carolina  .'January  . 
So.  Pacific  Co.— 
Atlantic  sys'm  January  . 
Pacific  system  January  . 
Total  of  all.  I  January  . 
Statcn  I.  Rap.  T.  F(^bruary.. 
Summit  Branch.  February.. 
Lykens  ValleyiFebruary.. 
Texas  &  PaciUc.i3d  wk  Mch 
Tol.  A.  A.A  N.  M.'3d  wk  Mch 
Tol.  Col.  &  So...] February. 
Tol.A  Ohio  Cent.'3d  wk  Mch 
Tol.  P.  A  West.. '2d  wk  Mch 
Tol.  St.  L.  A  K.C.'3d  wk  .Meh 
Union  Pacific. ..^February.. 
Total  system..  January  .. 
Utah  A  North'n. '.lanuary  .. 
Valley  of  Ohio..  February.. 
Virginia  Midl'd.  February.. 
Wabash  Railw'y  December. 
Wabash  Wost'n,  3d  wk  Mch 
Wash.  O.A  West.  February.. 
Western  of  Alji.  February.. 
West.  N.  Y  A  Pa.  3d  wk  Mch 
West.  N.  Car'l'a.  February.. 

IWest  Jersey January  .. 

W.V.Ccn.APltts.  February.. 
Wheeling  A  L.E.  3d  wk  Mch 
WIL  Col.  A  Aug. [January  .. 
IIWlHCOnsin  Cent  3(1  wk  Mch 


2,048,144  1,389,801 

38,707        

20,381 

45,420 

29,412 

38,764 
9,87 

19,839 
237,959 

23,366 
203,925 

2(i,229 

22,780 

52,198 
104,370 

65,595 
482,25^ 

16,244 

15,696 

57,000   57,461 
134,588  127,577 

1,002,100  915,767 
2,512,672  2,330,998 
3,514,772  3,246,765 


43,475 
99,494 
t>3,^" 
110,740 
19,264 
16,466 
17,477 
17,138 
18,730 
1.745,758 


41,.569 

121,719 

94,773 

119,689 

10,711 

13.074 

18,273 

17,037 

7,954 

1,917,938 


15,230 

366,753 

1,364,45« 

am,h'iii 

801,826 
387,167 
liM.234 
12,3*0 
195,834 
918,099 
1,6.51,524 
418,202 
519,641 
38,578 
46,309 
33,215 
32,962 
5,303,187 
3,938,463 
460,210 
778,492 
78,933 
284.053 
119,.527 
1,035,605 
59,704 
907,192 
2,400,782 
290,985 
820,412 
74,397 
15,815 
35,764 
342,979 
341,495 
133,160 
8,573,435 
132,787 
70,767 
223,744 
2,036,597 
616,272 
2,652,869 
30,443 
13.889 
860..573 
36,216 
31,326 
17,222 
120,877 
2,367,046 
42,198 
437.257 
226,278 
191,851 
572,284 
1,072,449 
149,382 
1,034,433 
154,575 


2,457,676  2,168,543 
161,9841  120,45 1 1 

43,695 
132,902' 
521,7791 
106,461 


5,939 
47,4771 
52,800' 
71,723 
82,959 
54,114 
16,749 
87,651 
77,544 


40,012 
129,914 
546,796 
102,426 
6,17S 
61,423 
51,200 
56,891 
85,705 
36,737 
17,648 
74,769 
68.093 


110,0001   108,5«1 
134,588  i   127,577 

1,002,100  915,767 

2,512,672  2,330,998 

1,314,772  3,246,965 

93,750  84,351 

219,0.54  278,692 

151,952  194,115 

1,284,3.54  1,3.39,004 

193,316!  120,967 

3.5,200  23,149 

211,730!  2.59,687 

179,4981  175,798 

191.861  93,414 

1,663,801'  3,645,770 

1,457,676'  2,168,543 

161,084  120,451 

87,203!  78,058 

277,264  203,183 

1,549,848  6.933,692 

,199,948  1,053,704 

12,810  13,188 

107,498]  100,863 

634,737  581,423 

134,190  107,-565 

82,959i  85,705 

11,5,1341  74,411 

187,612  187,993 

87,651  74,769 

690,9731  664,747 


*  And  branche.8.  t  Mexioan  onnenor.  D  All  Unes  tnoluded. 

t  Including  lines  in  which  half  ownership  Is  held. 

b  Including  in  1889  OuadalivJara  branch. 

e  Earnings  of  entire  system,  including  all  road  operated. 

<t  Including  Chicago  A  Indiana  Coal. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  third  week  of  March  the  gain  on  the  61  roads  thus 
far  reporting  reaches  12'47  per  cent. 


3d  yeeek  of  March. 

1889. 

1888. 

Increase. 

Dec?  eate. 
9 

$ 

S 

9 

AUantlodk  Paolflo 

50.234 

47,145 

3,089 

Buffalo  Roch.A  Pittsburg. 

34,9.'i5 

37.615 

2,e€6 

Cairo  Vln.  A  ClUo 

14  607 

248,000 

48.599 

13,507 

195,000 

37,527 

i,ib6 

53.000 
11,072 

Oliicago  *  Atlantic 

Ohio.  &E.  Ills.* C.& I.e. 

52,537 

54,127 

i  .590 

•Chioapo  &  Grand  Tr 

70,087 

60,675 

9,412 

Ohloago  Mil.  A  St.  Paul. . . 

465,000 

430,459 

34,541 

Ohloaeo  A  West  Mich 

27,88 

26,764 

1,118 

Cincinnati  Jack.  &  Mack 

11,229 

8.926 

2,303 

Cincinnati  Kicn.  A  Ft.  W. 

8,226 

9,732 

1,506 

Oln.Wa8h.  4.  Bait 

36,13' 

38,172 

2.042 

OoL  H.  Val.  4  Toledo 

41,897 

45,232 

3,335 

Denver  A  Rio  Grande 

125,500 

116,.500 

9.000 

Denrer  A  R.  Gr.  West- 

22,H00 

21.10C 

1,700 

Detroit  Bay  C.  A  Alpena. 

11,174 

8.102 

3.072 

•DetroitGr.  H.  AMU.... 

21,927 

19,167 

2,760 

Detroit  Lans.  A  North... 

21,022 

16,327 

4,695 

EaetTenn.  Va.  A  Ga 

116,426 

96,316 

20,110 

Eransvllle  A  Indianap. . 

4,62!t 

3,881 

748 

EvansvUle  A  T.  H 

15,25! 

14.662 

589 

Flint  A  Pere  Marquette. 

67,153 

50,919 

6,234 

Grand  Rapids  A  Indiana 

48,23T 

40,809 

7,42? 

Other  lines 

»,430 

4,074 

1,356 

Iowa  Central 

26.210 

24,089 

2,'.21 

Keokuk  A  Western 

6,008 

5,843 

165 

Lake  Erie  A  Western.... 

49,580 

32,725 

16,855 

Iionisv.  Evans.  A  St.  L. . 

20,400 

16,335 

4.065 

Lontaville  A  Nashville. . . . 

3?4,865 

28H,160 

41,705 

liOulsvUl.-  N  Alb.  A  Chic 

39,271 

36.105 

3,166 

loulsv.  N.  O.  A  Tex 

•46,742 

38,710 

8,032 

Mexican  Central 

108,503 

119,996 

11,493 

Milwaukee  L.  8h.  A  West. 

58,586 

39,741 

18,845 

Milwaukee  A  Northern.. - 

23,180 

13,113 

4,067 

Hatchf 7,  Jai kson  AC 

3,441 

2,841 

600 

N.Y.  Ont.  A  West 

28,52f 
82,56e 

23,518 
99,952 

5,008 

■i7,386 

Norfolk  A  Western 

Northern  Paelflc 

371,501 

270,16e 

101,335 

Ohio  AMIsslsslppl 

70.625 

75,347 

4,722 

10,800 

6,561 

4,239 
17,8R0 

Pittsburg  A  Western 

45,420 

27,590 

'Rlchnx  nd  A  Allegisny. 

19,839 

10,642 

9,197 

Klch.  ADanv.  (8  road*.) .. 

237,95(1 

219,19P 

18,763 

St.  Joseph  AGr.  Island... 

26.228 

25.49b 

733 

Bt  Louis  Ark.  A  Texas. . 

52,196 

44.709 

7,489 

8t.  Louis  A  San  Fran 

104,376 

106,880 

2,504 

Texas  APacinc..'. 

n0,74€ 

119,(i8S 

8,913 

Toledo  Ann  A.  A  No.  Mich 

19,264 

10,711 

8  553 

Toledo  A  Ohio  Central  . 

17.477 

18,273 

796 

Toledo  St.  \j.  &  Kan.  C... 

18,7.5C 

7,954 

10,796 

Wabash  Western 

106.461 

52,800 

102,426 
51,200 

4,035 
1,600 

Western  N.  Y.  A  Penn.... 

Wheeling  A  Lake  Erie... 

16,746 

17,646 

899 

■Wisconsin  Central 

77,544 

68,093 

9,451 

Total  (61  roads) 

3,735,548 

3,321,447 

471,977 

57,876 

Ket  increase  (12-47  p.  o.l. 

414,101 

*  For  week  ending  March  23. 

The  complete  statement  for  the  second  week  of  March  cov- 
ers 82  roads,  and  shows  a  gain  of  16-60  per  cent. 


2d  weth  of  March. 


Prev'ly  report'd  (56  roads) 

Oln.  N.  O.  A  Texas  Pao... 
Alabama  Gt.  Southern. 

New  Orleans  A  N.  E 

Vloksburg  A  Meridian.. 
Vicksburg  Shrev.  A  Pac. 

Cleveland  Akron  A  Col.. 

Oolon-do  Midland 

Fort  Worth  A  Den  v.  City. 

•Grand  Trunk  of  Canada 
'Chicago  A  Gr.  Trunk 
•Det.  Grand H.  A  Mil.. 

Kansas  C.  Ft.  S.  A  Mem .. 

Kansas  C.  Clin.  A  Spr..., 

Keokuk  A  Western 

Little  Hock  A  Memphis  . 

Memphis  A  Charleston. 

Hatohez  Jack.  ACol'njbus. 

Ohio  IndlBua  A  Western 

Rich.  A  Danv.  (8  roads) . 


Total  (82  roads) 4,662,548 

ITet  increase  (16-60  p.  o) 


1889. 


» 

3,538.396 

68,689 

36,700 

21,762 

9,066 

8,860 

11,856 

32.57 

22,557 

359,074 

71,235 

20,460 

91,954 

5,092 

6,072 

11.491 

35,667 

3,361 

27,303 

280,376 


1888. 


3,090.121 

62,587 

27,332 

16.090 

8,056 

8,228 

11,480 

20,765 

12,623 

282,809 

58,769 

19,270 

74,499 

4,667 

5.843 

15,469 

30,455 

2,805 

25,291 

221,551 


Increase. 


3,998,709 


483,374 

6,102 

9,368 

5,672 

1,010 

632 

376 

11,812 

9,934 

76,205 

12,467 

1,190 

17,455 

425 

229 


5,212 

55B 

2,012 

58,825 


702,916 
663,839 


Decrease. 


S 
35,099 


3,978 


39,077 


*  For  week  ending  March  16. 

Net  Gamines  Monthly  to  Latest  Dates. — The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  yrar  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


. February. ,  r~Jan.  1  to 

1889.           1888.  1889. 

Roads.                                     $                  !B  S 

Allegheny  Valley...  Gross.     162,609     156,350  331,678 

Net...        66,895       66,729  138,276 

Bait.  A  Potomac. ..Gross.     113,774     113,949  229,475 

Net...        19,882        36,e05  52,773 

CanadlanPaclflc... .Gross.     844,046     837,994  1,741  984 

Net...      150,544       46,922  301,507 

Central  of  Georfla-.Grofs.     6,'8,807     634,756  1,349,602 

.,,     ,                           Net...      208,516     276,951  439,217 

Netinclnd'ginvestm'te..      217,366      276,972  501,830 

July  1  to  Feb.  28  lO- OSS 5,472  708 

6  months jNet 2  029*144 

Ketinrlud'g  Investm'ts..      t 2  098'624 


Feb.  28.^ 
1888. 

311.505 

134,014 

236,447 

84,553 

1,639,199 

69,208 

1,314,414 

512,882 

521,316 

5,365,550 

2,182,906 

2,213,709 


. February , 

1889.  1888. 

Roads.  $  $ 

Chic.  Mil.  &  St.  Paul.Gross  1,676,608  1.577,062 


,-Jan.  1  to  Feb.  28—, 


Clev. 


395,072 
550,266 
141,584 
433,293 
170,244 
4,896 
1,872 


139,340 
522,520 
1 13,703 
482,164 
213,305 


Net 
Col.  Cin.  A  Ind. Gross 
Net... 

Mexican  Central Gross. 

Net... 

8.  Luis  Potosi  Dlv. Gross. 

Net... 

N.  Y.  Lake  Erie  A  W.Gross.  1,711 ,177  2,048,280 

Net...      582,476     609,298 

Net  less  pro.  due  roads 

operated  on  a  %  basis... 

Oct.  1  to  Feb.  28  \  Gross.. 

Smonths >Net.... 

Net  less  pro.  due  roads 

operated  on  a  %  basis.. 

N.  Y.  Ont  A  West... G- OSS. 

Net... 

Oct.  1  to  Feb.  28  1  Gross. 

5  months JNet... 

Norfolk  A  Western.. Gross. 
Net... 

Northern  Central Gross. 

Net... 

Northern  Pacific Gross. 

Net... 
July  1  to  Feb.  28,  ( Gross. 

8  montbs JNet... 

Pennsylvania Gross 

Net... 

Petersburg G  ross 

Net.. 
Oct.  1  to  Feb.  28  }  Gross 

5  months JNet 

Phlhi.  A  Reading.... Gross.  1,326,524  1 ,106,357 
Net...      533,669     349,132 

Dec.  1  to  F.  28  ?  Gross 

3  months JNet 

Coal  A  Iron  Co....  Gross.     721,620     28S,444 


1889. 

$ 

3,332,517 

789,240 

1,120.186 

252,243 

949,965 

411,650 

13,165 

6,312 

3,635,468 

1,125,002 


1888. 
$ 

3,029,108 
233,095 
1.097,514 
239.633 
994,206 
406,615 


3,938,463 
1,141,632 


422,794  441,495   788,106   802,074 

10^99,885  11,111,516 

3,631,775  3,661,999 


113,423 
7,505 


403,019 
133,886 
435,191 
l'.i2,270 
,193,159 
427,485 


108,138 
4,939 


350,768 
128,758 
454,751 
147,671 
936,085 
187,920 


2,686,054 
225,838 
12,605 
028,286 
48,205 
801,084 
244,565 
899,940 
271,788 

2,376,557 
766,682 


2,671,785 
215,708 
8,595 
612,422 
63,61  9 
731,569 
2*7,393 
907,192 
275,818 

l,639,fi92 
196,386 


.  4,421,157  4,379,455 

.  1,391,443  1,358,283 

42,296       38,748 

12,423        17,240 


12,997,498  10,046,858 

5,123.708    4.327,972 

8,949,901 

2,472.236 

84,967 

32,701 

182,625 

73,721 

24)42,571 


1,267,283 
4,459,637 
1,894,929 
1.770,572 


8,573,435 
2,364,204 
70,767 
34.605 
165,021 
81,893 
2,036,597 
449,774 
3,752,253 
1.243,4r6 
616,272 


Net... df. 219,576 df.125,475  df.373,185  df.299,129 


Dec.  1  to  F.  28  >  Gross. 

3  months (Net 

Total  both  Co.'s... Gross.  2,048,144  1,389,801 
Net...      314,093     223,b57 

Deo.  1  to  Feb.  28  ( Gross 

3  months JNet 

Rich.  A  Petersburg.. Gross.       23,366       22,194 

Net...        11,717         9,588 

Oct.  1  to  Feb.  28  )  Gioss. 

5  months 5  Net... 

Tenn.  Coai  A  Iron  Co  Net... 

Union  Pacific Gross. 

•  Net... 

Western  N.  Y.  A  Pa  Gross. 

Net  .. 

Oct.  1  to  Feb.  28  <  Gross. 

5  months J  Net . . . 

WhltebreastFuelCo.Not...        14,756       14,063 

July  1  to  Feb.  28.. Net 

. January. , 

1889.        1888. 

Boads.  $  $ 

Oent'l  of  New  Jersey. Gross.  1,044,918     835,505 

Net...      471,494      310,086 

Dcnv.  A  Rio  Grande. Gross.     872,592     586,437 

Net...      157,401     156,163 

Lake  Erie  A  West'n. Gross.     186,4.54     145,407 

Net...        70,997       43,789 

8t.  Louts  Alt.  AT.  n. Gross.        78,003        7.a,840 

Net...        30,205        36,612 


2,896,135  2.189,694 
dr.625,105  df.345,333 
4,713,143    2,652,869 


'.'.'.'.'.'.'.'. 

47,200 

45,300 

1,7-15,758  1,917,938 
500,785     577,974 

222,947 
33,f;26 

215,5fi4 
66,451 

894,098 

7,355,772 

1 ,269,823 

47,453 

20.209 

118,879 

50,295 

108,000 

3,663,861 

1,021,881 

470,237 

81,021 

1,317,422 

299,194 

23,425 

131,071 


150,645 
5,941,947 
398.072 

42,198 

19,811 
101,271 

51,300 
109.800 
3,6^5,770 
926,985 
428,323 
114,787 
1.159.083 
284,431 

31.990 
111,296 


/—/an.  1  to  Jan.  31.-^ 


1889. 

$ 

1,044.918 

471,494 

572,592 

157,401 

186,454 

70,997 

78,603 

30,205 


1888- 

$ 

83^,505 

310,086 

586,437 

156,163! 

145,407 

43.789 

78  840 

36,612 


, January. .    t—July  1  lo  Jan.  31.-^ 


Roads. 
East  Tenn.Va.  A  Ga. Gross. 
Net... 

Knoxville  A  Ohio Gross. 

Net... 

Memphis  A  Char. ...Gross. 

Net... 


1889. 

$ 

510,641 

146,274 

43,006 

16,894 

162,520 

38,799 


1888. 
$ 
409,444 
158,423 

43,094 

18,374 
157.940 

41,785 


1887-8. 


January 

1»=89.    1888. 


Borne  Wat.  A  Ogd. . 


.Gross. 
Net...- 


252,312 
90,174 


213,198 
•68,644 


1888-9. 
$ 
3,471,013 
1  ,165,092 
305,931 
120,786 
909,747 
203,823 
^Orl.   1 
1889. 

1,133,260  1,074,508 
489,521   473,66a 


3,414,059 
1.274,228 
2'^B,026 
105,282- 
1,141,349 
385,b28 
to  Jan.  31.-> 
1888. 


ANNUAL    REPORTS 


Central  Railroad  of  New  Jersey. 

fFoi- the  year  ending  Dec.  31,  1888.^ 
The  first  annual  report  of  this  reorganized  company  states 
that  there  is  operated  by  the  company  627  miles  of  railroad, 
and  33  miles  of  steamer  and  ferry  lines,  a  total  of  660  miles, 
which  includes  48  miles  of  road  operated  jointly.  The  com- 
pany also  controls  through  proprietary  interest  48  miles  of 
railroad  in  Delaware  and  Maryland,  extending  from  Bombay 
Hook,  Del.,  to  Chestertown,  Md.,  with  extension  to  Nicholson, 
Md. ,  making  a  total  mileage  controlled  of  709  miles.  The  com- 
pany is  the  absolute  owner  of  nearly  the  entire  mileage  oper- 
ated by  it  in  the  State  of  New  Jersey,  and  is  the  lessee  in  per- 
fietuity  of  the  balance,  with  the  exception  of  the  N.  Y.  &  At- 
antic  Highlands  and  Toms  River  &  Waretown  railroads  and 
the  Lehigh  &  Lackawanna  Branch    in    Pennsylvania..     . 

The  valuation  of  .stocks  of  other  companies  owned  has  been 
materially  reduced.  The  letlger  value  of  $.5,440,899  now  repre- 
sents stocks  of  the  par  value  of  $10,378,123.  The  valuation  of 
stocks  of  the  constituent  companies,  covering  proprietary  in- 
terests now  included  in  property  account,  has  been  redin-txl  to 
the  nominal  amount  of  $1,000,  in  each  instance  representing 
merely  the  franchises  of  these  companies.    The  bonds  of  other 
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iM)nipanii's  owned,  of  the  par  value  of  |14,ni4,082,  have  been 
re-viihicil  and  their  cost  re<luc<>d  on  tlie  books  of  the  company. 

The  autliori/A'd  capital  stock  of  the  company  is  $80,000,0(X), 
of  wliicli  $18,503,200  in  outstanding.  The  total  outstanding 
ruiided  iudebtednees  of  the  company,  including  principal  of 
cur  tnust  obligations,  is  $46,36i'5,.'578.  Of  the  $50,0()0,0{K)  gen- 
eral mortgage  !i  jK'r  cent  bonds  there  lias  been  issued  (includ- 
ing lioth  registered  and  coui)on  *  bonds)  $80,480,000,  leaving  a 
lialance  of  ?t9,.')40,00()  uni.ss\ied;  of  this  amount,  bonds  are  held 
liy  the  trustee  to  cover  $14. 14a, 5(K)  of  prior  liens  and  obliga- 
tions, and  the  balance  available  for  other  purposes  is  §.'),397,r)0(). 

The  company  has  no  floating  debt,  and  its  cash  assets  e.xcced 
its  current  liabilities  for  supplies,  accrued  interest,  rentals  and 
taxes  by  $1,4S6,262.  The  balance  of  assets  over  all  liabilities 
held  for  account  of  future  adjustments  and  suspense  accounts 
is  $873,929. 

In  conclusion,  the  President,  Mr.  J.  R.  Maxwell,  remarks: 
■••  In  submitting  this  repn't  for  the  first  year  after  the  expira- 
tion of  the  late  receivership  (and  the  first  report  issued  by  the 
company  since  that  for  the  year  187.'>),  it  is  proper  to  state  that 
the  reorganization  of  tlie  company's  finances  lias  been  carried 
out  with  the  gratifying  result  of  leaving  as  an  available  re- 
serve an  miused  balance  of  $5,397,.'500  general  mortgage  bonds 
(which  have  not  been  stated  among  the  cash  assets),  instead  of 
$3,590,015  estimated  in  the  published  plan  of  reorganization. 
It  has  been  the  policy  of  the  Direction  to  place  and  maintain 
the  railroad  and  projierty  at  tlie  highest  standard  of  condition 
and  to  increase  its  earning  capacity  by  extensions,  improve- 
ments and  large  additions  to  its  equipment,  paying  therefor 
out  of  current  earnings  rather  than  by  increase  of  fixed  indebt- 
edness and  permanent  interest  charges.  It  is  expected  that  by 
July  1 ,  proximo,  most  of  the  extraordinary  repairs  and  renew- 
als of  roadway  and  bridges  will  have  been  completed,  that  the 
new  equipment  will  have  been  received  and  that  the  road  will 
then  lie  able  to  handle  the  increasing  traffic  at  a  minimum  cost 
and  with  corresponding  results  to  the  stockholders.  It  is  the 
t-ense  of  the  board  that  it  will  then  be  justified  in  commencing 
the  declaration  of  dividends  at  such  rate  as  the  earnings  shaU 
then  warrant,  with  expectation  of  continuance." 

The  tonnage  hauled  during  the  year  exceeded  that  of  the 
precetling  year  11,036  tons.  The  reductions  in  rates  resulted 
in  a  decrease  in  gross  earnings  of  $267,100.  The.«e  results  were 
augmented  by  the  lass  of  transportation  of  oil  through  the  es- 
tablishment of  pipe  lines  and  consequent  shorter  average  haul 
of  through  traffic.  While  tons  of  local  traffic  hauled  one  mile 
show  an  increase  of  10,470,159  tons,  the  through  traffic  shows  a 
decrease  of  22,543,732  tons,  resulting  in  a  net  decrease  of  12,- 
073,573  tons  one  mile.  There  was  an  increase  in  anthracite 
coal  tonnage  of  1,033,393  tons  hauled,  and  139,176,006  tons  one 
mile,  netting  an  increase  of  $1,867,923  in  gross  receipts. 


EAK.VINCS  AND  EXPENSE.S. 

Earnings—  188P. 

PasfeDKer $2,269,615 

Merchai  dise  frelgUt , 3.12R,674 

Antlirac  te  coal 7,500,6.'32 

EJtjr^ss 101,139 

IJ,  8.  mall 24,498 

Miscellaneous 88,891 

Total 413,177,472 

Op«ratlug  expenses  and  taxes 7,204,067 

Net  earnings $5,973, t'.4 

Per  cent  of  expenses  to  earnings 54*86 

INCOME   ACCOUNT,   1888. 

lifceip'ft— 

Net  eaniings 

Income  from  Investments  *.-. 


1887 

$2,207,574 

3,a95,774 

8,632,728 

80,797 

23,533 

8l,2t6 


$11,424,674 
6,J  25,772 

4,998,902 
56  24 


$5,973,404 
1,507,159 


$7,480,564 


Total  net  income... 

IHsbut  semen  tg — 

Interesi  on  t)onded  deb*,  oar  trusts,  &c $3,860,313 

Proportion  of  earnings  due  for  rentals  nnder 

leases  of  tbe  L.  &  Sua.  RK.  and  other  lines.. .    1,862,126—  4,7'.2,440 

Bnrplas  for  Uie  year $2,758,123 

There  was  also  expended  during  the  year  for — 

Improviments  and  extensions $1,050,258 

Real  estate 177,952 

New  equipment 1,063,105 

Total $7,291,315 

•  Of  $1,507,159  19  incnme  fiom  invettments,  $952,«31  75  represents 
income  accrued  during  tbe  year,  $554,327  41  received  on  account  of 
interest  on  Investments  maturing  prior  to  January  I,  lt88— upon 
wbich  date  tbe  present  wansg-^ment  assumed  control  of  the  property. 

31,  1883. 
LittbilUit>. 


CONDI  N8ED  IIAI.ANCB  SHEET  DEC 

Attet: 
Railroads  and  appur's. $31,529,670 
R<al  est.  and  oth.  prop.     2.324,(69 

Eiiuipujeait ll',909,768 

ijecui's  otber  comp's— 

Stocks  owned 5,440.899 

Bonds  owned 14,012,038 

Cash,  cash  assets,  Ac.      4,636,280 


on  same  84,010,  increase  1,582;  miles  of  wire  on  same  78,298, 
increase  17,114.  Total  underground  wires  Jan.  1,  1880,  17,088, 
increase  9,020;  American  Telephone  &  Telegraph  Oiinjiany'B 
long-distance  wires  827,  increase  187;  instruments  in  liands  of 
licensers,  under  rental  Dec.  20,  1888,  411,511,  Increase  81,284; 
the  average  dally  numter  of  extra  territorial  connections  is 
7,223,  or  a  total  per  year  of  2,686,080;  the  extra  territorial 
earnings  for  the  year  amounted  to  $771,784  (against  $066,718 
in  1887),  of  which  the  Bell  Company's  share  was  $79,792,  an 
increase  over  1887  of  $3,717.  The  net  output  of  inHlrumentH 
under  rental  was  81,234,  increase  4,476  over  1887,  and  the 
largest  number  since  1883.  The  mileage  of  wire  is  248,764, 
against  201 ,91 1  in  1887.  Manv  of  the  local  companies  are  re- 
placing iron  wire  with  copper  for  extra  territorial  work. 

The  following  is  a  comparative  statement  of  earnings,  ex- 
penses and  income  : 

BARNIKOg  AND  BXFBHSES. 

18H6.               1887.  188S. 

Rental  of  telephone! $2,109,492    $2,2«4.824  $2,4&3,27U 

Dividends 844,556       1,013,037  1,213,857 

Extra  Territorial  and  branob  line*         78,110           80,444  78,711 

Telegraph  Commission 1«,681            19,962  21,165 

Inteipst 34,561            70,236  90,467 

HiscelUneous 1?,601              4,525  7,ft40 


Total $68,852,726 


Capital  stock ♦IS  563,200 

Funde(i»debt 45,749,378 

Cartrusis ;  16,200 

]>ue    (or    waites,    sup- 

t>lies,intereet,  Ac...      3,150,017 
Contingent  fund 873,»2i 


Total. 


$6?,852,726 


Total $3,097,001    $3,453,028    $3,865,119 

Expenses 1,14!>,"18       1,242,431       1,450,013 


Net  earnings.. 


..$1,947,283    $2,210,597    $2,414,20« 


INCO.ME  ACCODHT. 


RtctipU—  1886.  1887.  1888. 

Net  earnings $1,947,283    $2,210,597    $2,414,206 

Miscellaneous  itema 26,068  27,011  22,258 


Total $1,973,351  $2,237,608  $2,436,461 

Disbursement — 

Regular  dividends $1,176,252  $1,176,252  $1,192,152 

E.\lra  dividends 392,084  392,0^4  597.726 

Reserved  (or  depreciation 117.755  132,616  646,586 


Total $1,686,091    $1,700,952 

Balance sur  $287,260  8ur.$536,65e 


2.436,464 


t  $294,063  was  the  dividend  payable  Jan.  14,  1888. 
*  $298,803  dividend  payable  Jan.  15, 1889. 


American  Bell  Telephone  Company. 
(For  the  year  ending  Dec.  81,  \m9.J 
The  annual  report  shows  that  there  are  now  742  exchanges, 
an  increase  of  three  from  1888;  452  branch  offices,  the  same  as 
last  year;  142,631  miles  of  wire  on  poles,  increase  14,792;  10,266 
miles  of  wire  on  buildings,  increase  41;  17.038  miles  of  wire 
underground,  increase  9,029;  536  miles  of  wire  sub-marine,  in- 
crease 171;  making  a  total  of  170,471  miles  of  wire,  increase 
24.033;  number  of  subscribers  171,454,  increase  12,742.  Num- 
ber of  extra  territorial  lines  947.  increase  20;  miles  of  pole  lines 


GENERAL   INVESTMENT    NEWS. 

Canadian  Pacific. — A  press  dispatch  reports  that  by  the  in- 
corporation of  the  Buffalo  Lackawanna  &  Pacific  Railroad 
in  Albany  the  Canadian  Pacific  Road  will  obtain  an  entrance 
into  Buffalo.  Tlie  new  road  wUl  run  from  Buffalo  to  the  Sus- 
pension Bridge,  connecting  with  the  Canadian  Pacific  at  that 
point.  It  wUl  cross  the  Niagara  River  by  a  bridge  to  be  built 
on  the  site  of  the  old  suspension  bridge  at  Lewiston,  a  charter 
for  which  still  exists. 

Cleveland  Columbus  Cincinnati  &  Indianapolis— Cincin- 
nati Innianapolis  St.  Louis  &  Ch  ion  go.— The  long-pending 
consolidation  agreement  between  these  companies  has  been 
voted  by  the  directors  of  each  and  signed  by  the  officers;  the 
stockholders  meet  in  May,  and  will  no  doubt  ratify  the 
arrangement.  The  Chronicle  has  been  unable  to  get  a  copy 
of  the  agreement  from  the  officers,  but  there  seems  to  chb 
no  reason  to  doubt  the  substantial  accuracy  of  the  terms  first 
reported  by  Dow,  Jones  &  Co.,  as  follows:  The  new  company 
is  to  be  known  as  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  and  a  majoritv  of  the  directors  are  to  be  VanderbUt 
nominees.  The  capital  of  the  new  company  is  $10,000,000  pre- 
ferred and  $20,500,000  common.  The  preferred  goes  to  the 
C.  I.  St.  Louis  &  Chic.  (Big  Four)  stockholders,  dollar  for  dol- 
lar. TTie  common  stock  is  divided  in  the  proportion  of  $17,- 
,500,000  to  the  C.  C.  C.  &  I.  and  $3,000,000  to  the  Big  Four.  The 
Big  Four,  in  consideration  of  the  $3,00>0.000  common  stock  given 
it,  takes  a  non-cumulative  preference  for  the  5  per  cent  on  its 
preferred  ;  all  benefit  to  be  derived  from  the  new  connection 
and  the  reduction  of  expenses  by  union  of  properties  will 
therefore  go  to  the  new  common  stock,  of  which  the  C.  C.  C. 
&  I.  stockholders  receive  16*^  per  cent  more  than  their  present 
holdings.  Before  the  consolidation  goes  into  effect  the  C.  C.  C. 
&  I.  will  declare  a  cash  dividend  out  of  the  surplus  at  the  end 
of  last  year  and  its  net  earnings,  but  the  per  cent  of  this  divi- 
dend is  not  yet  known. 

Cleveland  Columbns  Cincinnati  &  Indianapolis.— The 
following  statement  shows  the  earnings,  expenses,  charges,  &c, 
(including  the  Cincinnati  &  Springfield  and  Indianapolis  &  S*. 
Louis),  for  the  month  of  February  and  two  months  ended 

March  1  :  .      ,  .    „  .^  „„ 

. February. .  . Jan.  1  to  Feb.  38. — . 

188?.  1888.  188".  1888. 

Eamines $5i?0,266    $522,520  $1,120,186    $1,097,514 

Opcratfngexpcnses....    408,682      408,817  867,943         857,881 

Netearnings $141,684    $113  703  $252,243       $^39,633 

rnte^est;  taxes,  Ac 159,684       159,349  316,757  315,584 

Deficit  $18,100      $45,646  $64,511  $7,\981 

Additions  to  property..    156,661         18,540  156,661    37,115 

Dellcit $174,7(1       $64,186  $221,175        $113,066 

Consolidated  Electric  Light  Co.— Tlie  capital  stock  of  this 
company  was  listed  this  week  on  the  New  York  Ste)ck  Elx- 
change.  The  history  of  the  company  and  its  present  status  are 
given  at  length  in  the  application  to  the  Exchaiij?e,  and  we 
give  the  same  fn  fidl  on  a  subsequent  page  of  this  issue  under 
"Reports  and  Documents." 

Denver  &  Kio  (irande  Western.— The  committee  of  secur  J 
ity  holders  of  this  railway  company  makes  the  annoimcc- 
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ment  that  the  full  amount  of  §4,250,000  new  4  per  cen*  bonds 
the  minimum  amount  required  to  assure  the  execution  of  a 
San  referred  to  in  a  recent  issue  of  the  Cheonicle  for  widen- 
iigand  improving  and  equipping  this  road,  has  been  sub- 
Bcnbed.  Also  that  a  majority  of  the  holders  of  both  bonds 
and  stock  have  assented  to  the  plan.  Tins  provides  for  the 
Sange  of  each  existing  bon(f  of  §1,000  (with  the  coupon 
Scltes  belonging  thereto)  into  $1,000  of  the  new  4  per 
cent  bonds  and  §600  of  preferred  stock.  The  committee  wil 
issue  in  a  few  days  their  report  and  plan  and  will  request 
bondliolders  and  stockholders  to  deposit  their  securities  with 
the  Central  Trust  Company  in  exchange  for  engraved  negot  - 
able  certificates.  In  the  meantine  there  ^lU  ,be  fo^d  o" 
another  page,  under  "  Reports  and  Doc'unents,"  an  advance 
coDT  of  this  report  and  plan. 

— Tlie  8931  000  Denver  &  Rio  Grande  Western  1st  mortgage 
bonds  listed  this  week  on  the  New  York  Stock  Exchange  are 
not  a  new  or  additional  issue,  but  are  a  part  of  the  original 
issue  which  the  Stock  Exchange,  several  years  ago  declmed 
to  list  because  the  road  was  not  enturely  completed.  Ihe 
bonds  are  in  all  respects  like  those  previously  hsted. 

Northern  Pacific— Wisconsin  Ceiitral.— A  close  agreement 
for  interchange  of  traffic  between  these  compames  is  pendmg 
and  the  Northern  Pacific  directors  have  the  matter  under- con- 
sideration. As  a  conclusion  has  not  yet  been  reached  and  any 
terms  heretofore  proposed  may  be  changed  before  a  contract 
is  signed,  it  seems  premature  to  go  into  the  possible  provisions 
of  the  agi-eement  or  to  specify  the  particulara  that  were  sug- 
gested by  Wisconsin  Central. 

Ohio  Indiana  &  Western.— Notice  is  given  that  the  January 
coupons  on  the  O.  I.  &  W.  first  mortgage  bonds  will  be  paid 
on  presentation  to  the  Corbin  Banking  Company,  April  1. 
Prompt  notice  will  be  given  when  funds  are  m  hand  tor  pay- 
ment of  April  interest,  and  of  second  mortgage  couix>ns. 

Oregon  Improvement  Co.— The  gross  earning)  on  all  the 
lines  for  the  year  1887-8  were  §4,891,674;  net,  §1,066,129  ;  in- 
terest an.l  premiums,  §33,436  ;  total,  §1,089,565  ;  deduct  (mter- 
est,  §353,319  ;  dividends.  §164,231),  §517,540  ;  balance  surplus, 
§572,021.    The  report  will  appear  in  next  week's  Chbonicle. 

PennsTlvania  Railroad.— The  gross  and  net  earnmgs  for 
February,  and  the  two  months  ended  March  1,  1889  and  1888, 
were  as  below  stated.  On  the  lines  west  of  Pittsburg  and  Erie 
the  net  results,  after  payment  of  interest  and  all  charges,  is 
shown  in  the  second  table: 

UMES  EAST  OF  PITTSBDRO  AKD  ERIE. 

. Gross  Earninss. -n  . Ifel  Earninqf. 

1889.  1888.  1889.  1888. 

...$4,548,744       $4,213,979  $1,080,793       $1,00.%920 

4,421157  4,379,455  1,391,443  l,3o8,283 


%zxfOXts  and  J^atumtuts, 


January . . . 

February  .  

Total  2  mos..  $8,969,901       $8^93,434       $2,472,236       $2,364,203 

LINES  WEST  OF  PITTSBtlRO  AN1>  ERIE. 

.Vei  turplus  or  deficit  after  payment  of  ctMrges. 

1889.  1888.  Diff.  in  1889. 

January Sur.    $38,»i8  8ur.    $i)0,510  L033.    $21,562 

Febiuary Def.    140,15i  De£.    115,422  Lo.s?.      24,730 

Total  2  months. Def.  $101,204  Def.    $54,912  Los8.    $46,292 

Pliiladelphia  &  Beading.— The  gross  and  net  earnings  for 
February  in  1889  and  1888,  and  for  the  fiscal  years,  have  been  as 
below  given.  The  net  earnings  of  both  companies  aggregated 
§314,093  in  February,  1889,  against  §323,657  in  February,  1888. 
For  the  two  months  from  Dec.  1,  net  earnings  of  both  com- 
panies were  §1,269,833  in  1888-89,  against  §898,073  in  1887-88. 

RAILROAD  COJU'ANY 


-February.- 


1889.  1888. 

Otoss  earninss  $1,326,524    $1,106,357 
Oper.  expenses. .    792.855  757,225 


Net  earnings    $533,669       $349,132  $1,894,928 

COAL  AND  IRON  COMPANY. 


. Dec.  1  to  Feb.  28. . 

1888-9.  1887-8. 

$4,4.59,637        $3,752,253 

2,504,709  2,508,847 


$1,243,406 


. Dee.  1  to  Feb.  28. , 

1888-9.  1887-8. 

$2,896,134       $2,189,692 

3,521,240  2,535,027 


, -February. . 

1889.  1888. 

Gross  eamin)?8..    $721,619       $283,443 
Oper.  exiHsnaes..      941,196         408.919 

Net L0S8$219,577L0S8.125,476      Lo83$625,106  Lo88$345,355 

Sontliern  Pacific  Comi)any.— This  Corporation  (not  the 
Southern  Pacific  Railroad  of  California)  controls  the  Hunting- 
ton lines  in  California  by  ownership  of  most  of  their  stocks, 
it  has  given  notice  to  the  Stock  Exchange  that  it  intends  to 
increase  its  capital  stock  from  §100,000,000  to  §150,000,000.  Of 
the  present  capital  stock  §88,076,300  have  already  been  issued. 
Of  the  increase  it  is  proposed  now  to  issue  400,000  shares  at 
the  par  value  of  §40,000,000,  making  the  total  amount  out- 
standing equal  §138,076,300.  The  following  statement  is  made 
at  the  company's  office  :  "  The  new  issue  of  stock  is  not  due  to 
any  departure  from  the  policy  heretofore  adopted.  The  South- 
em  Pacific  of  California  has  1,500  miles  of  road  completed, 
and  has  projected  and  in  progress  1,030  miles  additional;  the 
Northern  of  California  has  400  miles  completed  and  300  miles  in 
progress,  and  the  Oregon  &  California  has  475  miles  completed 
and  25  miles  projected.  The  new  stock  is  to  be  issued  in  ex- 
change for  the  stocks  of  these  companies  not  hitherto  ab- 
sorbed. There  are  some  other  smaller  roads  in  both  States 
which  are  involved,  but  the  details  as  to  these  cannot  be  given 
at  this  time.  The  stocks  of  the  constituent  and  controlled 
roads  are  deposited  in  trust,  so  that  there  cannot  be  two  sets 
of  securities  representing  the  same  property  afloat  in  the  mar- 
ket at  the  same  time." 

IW  For  balance  of  InTeslment  items  see  pages  419  and  i'iO, 


THE  CONSOLIDATED  ELECTRIC  LIGHT  CO. 

APPLICATION  TO  THE  NEW  YORK  STOCK  EX  JHANGE. 

New  York,  March  1,  1889. 
■  Tlie  Consolidated  Electric  Light  Company  respectfully  appUea 
to  the  Committee  on  Stock  List  of  the  New  York  Stock 
Exchange  to  have  the  regular  registered  stock  of  the  company 
placed  on  the  regular  list,  and  submits  the  following  statement. 
The  Consolidated  Electric  Light  Company  was  organized 
under  the  general  law  of  the  State  of  New  York,  passed 
February  17,  1848,  entitled  "  An  act  authorizing  the  formation 
of  corporations  for  manufacturing,  mining,  mechanical "  and 
other  purposes,  and  the  several  acts  of  the  Legislature  amenda- 
tory thereof,  with  a  capital  of  §1,200,000  in  13,000  shares  of 
the  par  value  of  §100  each,  which  subsequently  was  reduced 
by  resolution  of  the  stockliolders  at  a  meeting  held  on  the  6th 
day  of  January,  1885,  to  §970,000  in  9,700  shares  of  the  par 
value  of  §100  each,  and  which  was  subsequently  increased  by 
resolution  of  the  stockholders  at  a  meeting  held  September  31, 
1887,  to  §2,500,000  in  35,000  shares  of  the  par  value  of  §100 

The  company  was  incorporated  September  8,  1883,  and 
immediately  entered  upon  the  transaction  of  the  business 
contemplated  in  its  charter.  .     ., .  ,     „ 

The  real  estate  of  the  Consolidated  Electric  Light  Company 
consists  of  13  city  lots  with  the  extensive  improvements 
thereon,  situated  on  the  south,  side  of  Twenty-third  Street, 
west  of  Tenth  Avenue,  in  the  Sixteenth  Ward  of  the  City  of 
New  York,  numbered  respectively  from  510  to  534,  inclusive, 
being  335  feet  front,  on  Twenty-thu-d  Street,  and  extending  in 
depth,  southerly,  from  the  South  side  of  Twenty-third  Street, 
98  feet  8  inches. 

The  personal  property  of  the  company  consists  ot  the  plant 
of  the  Incandescent  Electric  Lamp  factory  operated  by  the 
Sawver-Man  Electric  Company,  a  corporation  owned  and  con- 
trolled by  the  Consolidated  Electric  Light  Company,  estab- 
lished upon  its  real  estate  on  Twenty-third  Street,  in  the  City 
of  New  York,  as  above  mentioned,  having  a  present  capacity 
of  8,000  incandescent  electric  lamps  per  day,  and  which  is 
being  rapidly  increased  to  a  capacity  of  10,000  lamps  per  day ; 
also  the  plant  of  the  incandescent  elecric  lamps  factory  of  the 
Westiughouse  Electi-ic  Company,  situated  at  Pittsburg,  Pa., 
which  has  a  capacity  of  5,000  incandescent  electric  lamps  per 
diem;  also  of  manufactvu-ed  product,  supplies,  and  cash  for 
the  operation  of  said  factories,  bonds,  stocks  and  accounts 
receivable,  aggregating  §599,332  49;  also  of  the  patents  of  the 
United  States  issued  to  William  E.  Sawyer,  Albon  Man  and 
others,  relating  to  the  art  of  electric  lighting,  under  wluch 
patents,  by  license  from  this  company,  to  the  Sawyer-Man 
Electric  Company,  to  the  Westmghouse  Electric  Company,  to 
the  United  States  Electric  Lighting  Company,  and  to  the 
Thomson-Houston  Electric  Company,  all  of  their  mcandescent 
electric  lamps  are  manufactured  and  sold. 

The  present  product  of  incandescent  electric  lamps  from 
manufactories  operating  under  the  Sawyer-Man  patents,  and 
from  which  the  revenue  of  this  company  is  m  part  derived,  w 
8,000  lamps  per  diem.  The  product  has  more  than  doubled 
during  the  past  year  and  is  steadily  increasing. 

The  plants  and  central  stations  in  the  United  States  usmg 
incandescent  electric  lamps  manufactured  under  the  Sawyer- 
Man  patents,  exceed  at  the  present  time.  1,100  in  number,  with 
an  aggregate  capacity  of  more  than  1,000,000  lamps. 

On  October  1,  1888,  the  real  and  personal  property  of  the 
Consolidated  Electric  Light  Company  was  leased  perpetuaUy 
to  the  Westinghouse  Electric  Company,  a  corporation  organ- 
ized under  the  laws  of  the  State  of  Pennsylvania,  for  an 
annual  rental  of  §150,000— being  six  per  cent  upon  the  entire 
Capital  Stock  of  the  company— payable  quarterly  ;  the  pay- 
ment of  one  per  cent  upon  every  incandescent  electric  lamp 
sold  by  the  Westinghouse  Electric  Company,  or  by  others  with 
its  assent,  and  the  subscription  at  par  to  1,350  shares  of  the 
Capital  Stock  of  the  Consohdated  Electric  Light  Company. 

Under  said  lease  a  quarterly  dividend  of  at  least  one  pOT 
centum,  beginning  April  1,  1889,  is  guaranteed  to  the  stocK- 
holders  of  the  Consohdated  Electric  Light  ^Company,  until  the 
Debenture  Bonds  of  the  company,  amounting  to  ^32o,000,  are 
paid,  and  for  the  payment  of  which  at  least  §58,400  jper  an- 
num, in  equal  quarterly  sums,  has  been  irrevocably  appropri- 
ated. Under  this  provision,  during  first  quarter  of  said  lease, 
§34,600  of  said  bonds  have  been  purchased  by  the  company, 
and  carried  into  the  Sinking  Fund.  . 

After  the  discharge  of  said  indebtedness,  dividends  wiU  De 
increased  by  the  application  thereto  of  the  entire  rental,  plus 
the  royalty  of  the  lamps,  less  the  reasonable  expenses  of  the 

company.  -t  i  „» 

The  Westinghouse  Electric  Company,  lessee,  has  a  capital  or 
§5,000,000,  and  has,  during  the  past  year,  paid  quarterly  divi- 
dends of  one  and  one-half  per  cent  from  its  earnings.  It  is  con- 
ducting the  business  transferred  to  it  by  the  Consohdatea 
Electric  Light  Company,  under  the  name  of  the  Sawyer-Man 
Electric  Company,  and  during  the  first  quarter  of  the  lease 
has  earned  more  than  sufficient  to  pay  all  the  operating  ex- 
penses and  charges,  together  with  the  rentals  contracted  to  be 
paid  to  the  Consohdated  Electric  Light  Company.  lortne 
first  month  of  the  second  quarter,  the  earnings  have  been  in 
excess  of  all  charges  and  rentals,  indicatmg  that  the  busmess 
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is  oaming  on  tlio  Capital  Stock  of  the  Consolidated  Electric 
Light  Company  over  ten  per  centum  per  annum. 

AB8KTS. 

Be«I  csfii'o  2^.1  srroot,  N.  Y.  Ci'y,  as  per  Schedule  "  A"..    $30B,010  e3 

Pntrnts,  per  Srliriliilo  "K,"  iind  fniucfifsog 1,888,373  91 

Factory  |il:int.  2Ul  stnM^t,  New  York $80,fl32  89 

Factory  I'litiit.  I'uiHlmrir,   I'li 91,121  18 

Persoiml  pr.  pcrtv.  -'3il  l<t..  N.  Y  ,  mid  IMttsb., 

I'n.  (cuibnicod  la  Wclicilulca  "C"  &  "D")  350,061  10 


All  above  leased  to  the  Westinxbouac  Electric  Co. 
Bonds  of  the  Congolidiitcd  Eloctrlo  Lfxbt  Co.,  pUEchased 

fur  SiiikliiK  Fund  (par) 

Accounts  receivable 

Gush 

Olbce  furniture 

Invct:tiuent  account  (stock*  at  market  value) 

lutcrcat  accrued  to  iliitc  ou  Sfi33.(iOO  bonds  of  the  CousoU- 

dated  Kloctrlo  l.ixbt  Co.  In  thi'  WlnklnR  Fund 

rroportion  of  rental  due  from  tlie  Westlngbouse  Electric 

<'o.  to  .March  I,18->y, '.i  months  

Kstlm'd  royalties  for  lamps  for  2mos.end.  Marcbl,  1889.. 


628,115  20 


33,000  00 
1,701  12 
2,607  60 
l,27.'5  0l 
4,507  50 

516  00 

25,000  00 
2,000  00 


l>r<MQU 


$2,770,607  23 

I.IAniLITIES. 

Capitul  stock (sharci issucd.^a.ssi;  par valuo,$100 each) .$2,388,-100 00 
Bonds  issued  on  credit  of  company  without 
further  security:  — 

Six  per  cent  bonds  duo  Oct.  1,  1892, 

Int.  CJ  up. due  .\pril  1  and  Oct.  1 ...  $125,000  00 
Six  per  cent  bonds  due  Jan.  1, 1805, 

int.  coup,  due  Jan.  laud  July  1  ...  200,000  00 


The  said  Tnt.steos  hold  Ioms  than  onc-Ofth  cf  the 
Capital  Stock  of  the  company. 

Officers.— Hugh  R.  Garden,  PrcHidcnt ;  Jacob  Hays,  Vice- 
President ;  George  H.  Lewon,  Secretary  and  Tn-n«tirer. 

Trustees.— George  Westinghouse,  jr.,  Pittsburg,  I'a.;  Iluirh 
R.  Garden,  New  York,  N.  Y.;  Jacob  Ilayg,  New  York,  N.  y  • 
Henry  C.  Davis,  New  York,  N.  Y.;  Thomas  B.  Kerr,  Pitt». 
burg.  Pa.;  Amos  Broadnax,  New  York,  N.  Y.; ,  vacant. 

Charles  H.  Bancs,  President  of  the  Market  Street  National 
Bank,  Philadelphia,  Pa.,  formerly  President  of  the  Consolida- 
ted Electric  Light  Company,  and  one  of  its  trusteex,  lias  re- 
cently been  compelled  to  resign,  aa  trustee,  by  reason  of  de- 
mands upon  his  time  growing  out  of  Iiia  official  and  other 
relations  in  Philadelphia,  and  the  vacancy  has  not  yet  been 
filled. 

THE    CONSOLIDATED    ELECTRIC    LIGHT    COMPANY, 

By  HuoH  R.  Garden,  President. 

The  Committee  recommended  that  $1 .780,000  of  above  de- 
scribed capital  stock  ("  Brown"  certificates  only)  be  admitted 
to  the  list.  Also  that  the  committee  be  empowered  to  add  to 
the  list  from  time  to  time  additional  amounts  of  sairl  stock  to 
the  total  amount  of  $3,000,000,  when  they  shall  have  receiv^ 
official  information  that  it  has  been  issuetl  in  exchange  for 
other  stock  outstanding. 

Adopted  March  27th,  1889. 


325,000  00 
1,337  21 
1,101  00 
3,125  00 
2,C0O  00 


Accounts  payable ^ 

Coupons  due  Jauu.ary  1,  1889  (not  called  for) 

Int.  accr'd  to  date,  payable  April  1,  IfSO,  onbds.  due  '92. 
Int.  acci'd  to  date,  payable  July  1, 1889,  on  bds.  due  1805 

$2,720,963  21 

The  original  capital  stock  of  $1,200,000  was  not  registered. 
The  reduction  of  the  capital  stock  to  $970,000  was  not  at  lirst 
registered,  but  after  certificates  representing  that  capitaliza- 
tion had  been  issued  it  was  decicfed  to  recall  them  and  issue 
certificates  under  the  same  capitalization,  but  requiring  to  be 
registered  by  the  MercantUe  Trust  Company  of  New  York; 
those  first  registered  certificates  are  known  as  the  "  Green " 
Certificates.  All  of  the  old  unregistered  certificates  under 
capitalization  of  §970,000  have  not  yet  been  brought  in  for 
exchange,  there  remaining  outstanding  at  this  date  certificates 
representing  645  480-1,000  shares. 

When  tlie  capital  of  this  company  was  increased  to 
|2..'500.000,  it  became  necessary  to  issue  new  certificates,  also 
required  to  be  registered  by  the  Mercantile  Trust  Company  of 
New  York,  and  for  that  purpose  all  of  the  "Green"  Certifi- 
cates were  recalled  for  surrender  and  exchange  into  certificates 
representing  the  capitalization  of  $2,500,000,  known  as  the 
"  Brown  "  Certificates.  There  are  still  outstanding  and  not  yet 
exchanged  "Green"  Certificates  representing  587  540-1000 
shares. 

Wliat  are  known  as  the  ' '  Brown  "  Certificates,  tmder  capital- 
ization of  $2,500,000,  and  amounting  to  17,800  shares  of  $100 
each,  it  Ls  propo.sed  to  place  upon  the  regular  list  of  the  New 
York  Stock  Exchange. 

Copy  of  "Brown"  Certificate  hereto  attached,  marked 
Exhibit  "  B." 

ST.VTEMKNT  MARCH  6,  1889. 

Authorized  Capital  Stock 25,000  shares. 

Total  issue  to  dite 23,884 

Kegistcrcd— Kecular 18.387  B40jg^„ 

Trust. 4,851 

23,238640,000 
Issued,  but  not  registered 845*6o,oo(, 

Stock  subscribed  for  but  not  yet  issued 1,116525,000  shares. 

Of  the  Regular  Stock  above  stated  as  Registered,  the  issue  of 
certificates  covering  the  same  are  as  follows  : 

"Brown"  Capital.  $2,500,000 17,800  shares. 

"Green"  Capital, .1iJ70,000 587540j(,oo       " 

18,387640iooo  shares. 

Registrar:  The  Mercantile ^rust  Company  of  New  York. 

Transfer  oflice  of  the  Company:  32  Nassau  Street,  New  York. 

The  circumstances  attending  the  issue  of  the  "  Trust  Stock" 
are  aa  follows: 

On  the  18th  day  of  June,  1885,  the  capital  stock  of  this  com- 
pany, consisting  of  9,700  shares,  being  all  issued,  the  stock- 
holders severally  transferred  and  dehvered  one-haU  of  their 
respective  holdings  of  stock  to  Jacob  Hays  and  Hugh  R. 
Garden,  of  New  York;  E.  S.  Thayer  and  C.  A.  Coffin,  of 
Mas.sachusetts;  and  Chas.  H.  Banes,  of  Philadelphia,  Trustees; 
with  power  to  hold  said  stock  for  the  benefit  of  said  stock- 
holders for  the  period  of  ten  years  from  January  1,  1885;  the 
said  stockholders  receiving  therefor  Trust  Certificates,  signetl 
by  Chas.  H.  Banes  as  Chairman  and  Hugh  R.  Garden  as 
Secretary  of  said  Trustees,  and  coimtersigned  by  the  Mercantile 
Trust  Company  of  New  York.  Registrar.  The  purpose  for 
which  the  said  Trust  was  created  was  to  preserve  tlie  property 
of  the  company  intact  for  the  benefit  of  its  creditors  and  stock- 
holders, and  the  powers  of  said  Trustees  were  limited  to  voting 
upori  said  stock;  to  receive  and  pay  to  the  holders  of  the  Trust 
Certificates  any  dividends  which"  might  be  declaretl;  and  on 
tlie  expiration  of  said  trust  to  deUver  to  the  holders  of  tht? 
Trust  Certificates  the  shares  of  stock  of  this  company  to  which 
they  were  entitled. 

Under  said  Trust  the  said  Trustees  held  a  majority,  to  wit: 
4,851  shares,  of  said  stock. 

The  purpose  for  which  said  Trust  was  created  has  been 
practically  accomplished,  but  said  Trust  has  not  expired  by 
hmitation. 


DENVER  &  RIO  GRANDE  WESTERN  R'V'J 


STATEMENT  OF  FACTS  AND  PLAN  OF  REOEQANIZATION. 


New  York,  April  1,  1889. 
To  the  Bondholders  and  Stockholders  of  the  Denver  <fc  Hio 
Orande  Western  Railway  Company  : 
The  undersigned,  acting  aa  a  committee  at  the  request  of 
holders  of  two  millions  of  bonds — the  company  concurring — 
have  carefully  considered  the  existing  conditions  and  future 
prospects  of  your  property,  and  beg  leave  to  submit  the  follow- 
ing facts,  w^ith  a  plan  based  thereon  : 

STATEMENT   OP  FACTS. 

The  company  had  369  miles  of  constructed  narrow-gauge 
road  in  operation  in  the  fall  of  1885,  when  the  existing  fund- 
ing plan  became  operative.  It  has  since  paid  the  interest  that 
became  due  under  this  plan,  which  requires  that  the  company 
shall  resume  payment  in  full  of  all  interest  that  will  become 
due  hereafter,  viz. : 

$8,900,000  bonds,  at  6  per  cent. $^414,''0O 

with  $1,345,500  certlflcates  belonging  thereto,  at  5  p.  c.     67.275 

Tot.al  fixed  charges  per  annum $181,275 

In  1888  the  Company  operated  373  miles  of  narrow  gauge 
railway  in  Utah,  consisting  of  310  miles  of  main  Une,  extend- 
ing from  Ogden  (where  connection  is  made  with  tlie  Central 
Pacific  and  lines  controlled  by  the  Union  Pacific)  eastward  to 
the  boundary  line  between  Utah  and  Colorado  (where  connec- 
tion is  made  with  the  Denver  and  Rio  Grande  Railroad),  and 
63  miles  of  branches,  including  one  of  about  twenty  miles  to 
the  Pleasant  Valley  coal  mines. 

The  net  earnings  during  the  calendar  year  1888  amounted  to 
$378,000,  after  deducting  taxes,  insurance  and  $.58,000  for 
wheelage  of  extra  rolUng  stock  belonging  to  the  Denver  and 
Rio  Grande  Railroad  Co.  and  for  expenditures  in  anticipation  of 
widening  the  gauge.  It  appears  that,  except  for  such  outlays 
in  widening  and  for  wheelage  (the  latter  of  which  could  have 
been  avoided  by  acquiring  fresh  rolUng  stock,  had  it  been 
deemed  prudent  on  the  eve  of  a  contemplated  change  of 
gauge),  the  net  earnings  would  have  been  $436,000,  or  about 
§1,169  per  mile.  An  analysis  shows  that  the  through  i)assenger 
travel  and  local  freight  traffic  produced  the  bulk  of  the  earn- 
ings, and  it  is  believed  by  the  Officers  of  the  Company  that 
this  local  tonnage,  though  it  yieldeil  over  80  per  cent  of  all 
the  freight  earnings,  would  have  been  still  larger  had  the  rood 
controlled  sufficient  rolling  stock  to  utilize  all  the  opportunities 
for  business  that  were  offered. 

The  position  of  the  roa*l  with  reference  to  connections  with 
other  roads  is,  as  shown  by  the  map  (published  to-day  in  the 
Investors'  Supplement),  as  follows: 

At  the  west  end  it  meets  the  Central  Pacific,  the  Union  Pa- 
cific, the  Utah  Northern  and  through  it  the  line  to  Oregon; 
also  the  Utah  Central  and  Utah  Southern  Railroads. 

On  the  cast  at  the  boundary  line  between  Colorado  and 
Utah,  it  joins  the  Denver  &  Rio  Grande  Railroad,  at  present  a 
narrow  gauge  line  extending  thence  eastward  to  Denver.  Colo- 
rado .Springs  and  Pueblo,  where  it  meets  and  connects  with 
the  Chicago  Burlington  &  Qtiincv,  the  Chicago  Rock  lslan<l 
&  Pacific,  the  Atchison  Topeka  &  Santa  Fe  the  Mis.souri  Pa- 
cific and  the  Denver  Texas  &  Gulf,  besides  the  Kansas  Pacific 
Railway  to  Kansas  City  and  the  Union  Pacific  to  Omaha,  all 
long  standard-gauge  trunk  lines  extending  from  the  eastern 
base  of  the  Rocky  Mountains  easterly  to  Chicago,  St.  Louis, 
Texas  and  the  Gulf  of  Mexico.  The  Denver  &  Rio  Grande  has 
already  laid  a  third  rail  from  Denver,  via  -Pueblo,  to  Canyon 
City  (about  162  miles),  and  has  done  a  Large  amount  of  work 
preiwratory  to  widening  the  gauge  of  its  line  west  of  Canyon 
City  (via  Leadville)  to  Glenwotxl,  a  txiint  on  the  Grand  River, 
distant  about  127  miles  east  of  the  Utah  border.  It  is  now  en- 
gaged in,  and  announces  its  purpose  of.  completing  without 
delay  the  widening  of  that  line  and  the  extension  of  the  same 
to  New  Castle,  a  point  about  12  miles  further  west.    Frcm 
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Canyon  City  to  New  Castle  its  declared  policy  is  to  widen  abso- 
lutely, not  to  lay  third  rail. 

A  standard  gauge  line  has  already  been  constructed  by  the 
Colorado  Midland  Company  from  Colorado  Springs,  at  the 
eastern  foot  of  the  Rocky  Mountains  (where  it  also  connects 
directly  with  some  and  indirectly  with  the  remainder  of  all 
the  eastern  trunk  lines  mentioned),  westward  to  New  Castle. 
When  the  work  which  the  Denver  &  Rio  Grande  is  now  en- 
gaged in  doing  shall  have  been  completed,  the  Denver  Western 
will  thus  be  b  funded  on  the  east  and  west  by  standard  gauge 
lines,  and  be  a  practically  isolated  narrow-gau^e  road.  Wliile 
the  narrow  gauge  may  be  the  best  under  principally  local  con- 
ditions, especiafly  in  such  movmtainous  territory,  yet  the  con- 
siderations that  originally  led  to  its  adoption  have  since  been 
superseded  by  others  arising  from  change  of  conditions.  Bulk 
is  no  longer  "broken  where,  even  with  an  uniform  gauge,  it 
used  to  be.  Refrigerator  cars  and  other  special  facilities,  and 
the  vast  reduction  in  the  rates  of  transportation  of  freight,  have 
caused  traffic  to  come  from  greater  distances,  enhancing  the 
relative  importance  of  interchanged  business,  and  have  devel- 
oped new  sorts  of  traffic  that  will  not  stand  transhipment,  un- 
less there  is  no  competitor  for  it.  Shippers,  as  a  rule,  are  ad- 
verse to  transfers  of  certain  articles,  like  wagons,  agricultural 
implements,  stoves,  furniture,  crockery,  stone  and  chinaware, 
as  interfering  with  both  safety  and  dispatch,  and  are  apt  to 
send  the  remainder  of  their  goods  by  the  same  way  that  a  part 
has  to  go.  Vestibule  trains  and  luxuries  in  the  matter  of  space 
and  accommodations,  such  as  no  country  in  Europe  expects, 
are  now  demanded  by  the  miners  of  the  Rocky  Mountains  and 
the  traders  of  Salt  Lake  and  California. 

Liines  that  do  not  meet  the  new  conditions  cannot  expect  to 
get  their  share  of  the  traffic  of  competing  points.  The  fact 
that  the  Denver  &  Rio  Grande  is  widening  its  line  into  terri- 
tory also  occupied  by  the  Colorado  Midland,  and  the  no  less 
important  fact  that  the  through  freight  business  handled  by 
the  Denver  Western  during  the  past  year  was  so  small,  are 
pertinent  illustrations.  Its  east  and  west  connections  appar- 
ently would  not  work  for  traffic  to  go  over  it  to  Salt  Lake  and 
the  Pacific  slope  under  these  handicapped  conditions. 

The  territory  now  occupied  by  the  "Denver  Western"' 
seems,  however,  destined  to  be  traversed  by  some  great  through 
route.  The  facilities  already  provided  or  contemplated  by  the 
Colorado  Midland  and  the  Denver  &  Rio  Grande  respectively, 
leave  a  gap  of  140  miles  to  the  Utah  border  and  450  miles  to 
Ogden.  It  is  evident  that  a  strong  incentive  to  competitive 
building  will  be  furnished  if  the  "  Denver  Western "  con- 
tinues unable  to  forward  the  business  without  transfer 
that  is  offered  or  desired  by  the  many  powerful  connections 
that  meet  the  above  roads  at  Denver,  Colorado  Sprhigs  and 
Pueblo.  Unless,  therefore,  it  promptly  conforms  to  modem 
conditions,  a  standard-gauge  line  connecting  the  ea.stern  slope 
with  Ogden,  through  Glen  wood  and  the  "  Denver  Western's  " 
territory  must,  sooner  or  later,  be  forced  through  by  the  pres- 
sure of  the  half  dozen  long  trunk  lines  now  resting  at  the 
eastern  base  of  the  Rocky  Mountains.  The  constmction  of 
such  a  rival  road,  however,  would  affect  not  only  the  through 


that  they  will  result  in  a  large  increase  in  business,  lx)th 
through  and  local,  and  in  making  the  road  a  solid  and  per- 
manently valuable  property. 

To  accomplish  this  result,  however,  virill  require  a  large 
amount  of  additional  capital  that  cannot  be  expected  to  be 
subscribed  unless  adequately  secured.  The  existing  mortgage 
bonds  stand  in  the  way  of  giving  sufficient  security,  and  the 
undersigned  believe  that  as  the  widening  has  become  a  neces- 
sity, it  is  best  at  once  to  reorganize  the  property  on  a  more 
comprehensive  basis,  which  will  make  the  Company  strong 
and  able  to  protect  itself  under  the  new  conditions  referred  to. 
The  co-operation  of  bondholders  is  essential  to  this  end.  The 
following  plan  is  accordingly^  submitted,  and  if  approved  by 
the  bondholders  to  a  sufficient  extent,  will  receive  the  co- 
operation of  the  Company. 

(Signed)  George  Foster  Peabody,  Chairman, 

Charles  J.  Canda, 

Frederick  P.  Olcott, 

James  C.  Parrish, 

Barthold  Schlesinger 

Joseph  D.  Potts. 
Butler,  Stillman  &  Hubbard, 

Counsel  to  the  Committee. 
Samuel  Scovu^,  Secretary, 

16  Broad  Street,  New  York  City. 

8U.VIMARY  OF  THE  PL  VN. 

The  present  issues  of  the  Company  consist  of: 
$6,900,000,  in  First  Mortgage  6  per  cent  3>year  bonds, 
maturing  September  1st,  1911,  with  the  coupon  certificates 
belonging  thereto,  and  $7,500,000,  in  stock. 

These  securities  shall  be  exchanged  as  hereinafter  stated. 


I 


A  Company  is  to  be  formed  to  be  called  the  Utah  &  Colorado 
Railway  Company,  which  is  to  acquire  and  succeed  to  all  the 
properties  and  rights  now  owned  by  the  Denver  &  Rio  Grande 
Western  Railway  Company,  and  is  to  acquire  and  possess  such 
other  rights  and  powers  as  shall  be  advisable  to  carry  out  the 
objects  of  this  plan.  This  Company  is  to  issue  the  following 
securities: 

It  is  to  make  its  Fu-st  Trust  Mortgage  wliich  wiU  constitute 
a  first  lien  upon  all  its  property,  including  Rolling  Stock,  and 
provide  for  the  issue  of  4  per  cent  50-year  Gold  bonds  there- 
imder  for  the  purposes  contemplated,  the  aggregate  issue  to  be 
limited  to  $16,000,000. 

It  is  to  issue  Preferred  Stock  entitled  to  dividends  up  to  5 
per  cent  per  annum  (non-cumulative)  before  the  Common  Stock 
shall  be  entitled  to  any  dividend.  After  the  payment  in  any 
one  year  of  5  jxjr  cent  on  the  Pi-ef erred  and  Common  Stocks, 
both  classes  to  share  on  equal  footing  in  any  further  dividend 
for  that  year.  Preferred  Stock  shall  be  issued  to  an  amount 
suificient  to  carry  out  tliis  plan,  and  may  be  issued  to  the 
extent  of  $7,500,000. 

Also  Common  Stock  not  exceeding  $7,500,000. 

The  Board  of  Directors  of  the  Company  for  the  first  year 


i.<x!u      ^  j>      ■     ■       jt-xi-..T^-      ,iT    X     ■',.    shall  be  named  by  this  Committee. 
C\^T;;.i'■."^e„^.':?^°S•■„^!^i°J/^.^^^^^  Tbea.,ovesec«Ht1eB«LaUbeapp.icaU.eaBfonow.: 

.«6,000,000,  in  said  FIE8T  TRUST  MORTGAGE  BONDS  shall  be 
issued  to  the  li"ldcr8  ot  present  First  Mortgage  Bonds 
(with  the  certiflcaes  there  o  beloiiKing)  In  exchange 
thprcfor. 
$7,700,000  to  the  purposes  of  widoi.ing  the  gauge,  providing  an 
adecinate  amount  of  rolling  stock,  to  betterments, 


but  although  it  would  be  planned  chiefly  with  reference  to  a 
through  connection,  it  would  necessarily  cut  into  local  traffic. 

The  holders  of  the  securities  of  the  Denver  Western  Railway 
Company  are,  therefore,  in  a  position  where  it  would  seem  to 
be  necessary  for  them  to  deteiinine  between  two  alternatives 
for  their  Une,  either: 

1st.  To  risk  its  being  presently  deprived  of  through  busi- 
ness, including  through  passengers,  and  being  forced  to  share 
its  local  traffic  with  some  new  comjietitor  of  standard  gauge, 
or,  2d,  to  take  immediate  steps  to  widen  its  gauge  and  fit  the 
road  to  become  the  connecting  neutral  link  between  the  great 
eastern  lines  that  reach  all  the  markets  from  tlie  Atlantic  and 
the  Gulf  of  Mexico  to  the  eastern  base  of  the  Rocky  Moun- 
tains, and  the  western  lines  that  reach  the  Pacific  States  and 
the  Territories. 

Even  if  the  "Denver  Western"  should  for  some  time  remain 
undisturbed  in  the  possession  of  the  business  it  now  controls, 
it  may  still  be  doubted  whether,  at  the  prevailing  low  rates, 
that  business  will  be  sufficient  to  meet  the  necessities  of  the 
existing  financial  programme,  without  incurring  a  consider- 
able expenditure  in  providing  rolling  stock  and  other  facilities. 
Such  expenditure,  however,  is,  under  the  circumstances, 
deemed  improvident,  and  the  Committee  concur  in  this  view, 
for  if  the  gauge  be  widened  different  rolling  stock  will  be  re- 
quired, and  if  not  widened,  the  advent  of  a  competitor  may 
dispense  with  the  necessity  of  any  increase. 

It  has  already  been  pointed  out  that  the  construction  of  a 
rival  line  would  tend  to  largely  deprive  the  "  Denver  West- 
em  "  of  its  present  through  passenger  business  and  to  divide 
its  local  traffic.  With  earnings  thus  impaired,  the  Une  could 
scarcely  be  expected  to  earn  its  current  interest  obligations, 
not  to  mention  its  promise  to  pay  the  principal  of  its 
coupon  certificates  on  Sept.  1,  1895.  On  the  other  hand,  the 
expectation  is  warranted  that,  if  the  gauge  is  widened  and  the 
gap  tiUed  between  the  Utah  border  and  the  two  standard 
gauge  roads  which  connect  with  the  half-dozen  trunk  lines  on 
the  east,  and  if  the  "  Denver  Western  "  then  offers  to  all  con- 
necting lines,  east  and  west,  fair  and  equal  terms,  it  will  be 
assured  in  the  possession  of  the  traffic,  as  tlie  inducements  to 
build  a  parallel  line  wiU  be  removed.  The  widening  of  the 
gauge  will  also  enable  the  company  to  engage  in  and  develop 
an  additional  coal  traffic  from  mines  on  its  lines  to  points 
reached  over  its  western  connections,  so  that  the  contemxjlated 
improvements  would  seem  to  justify  a  confident  expectation 


,  and 


building  (  xteneioBS  as  heieinalter  referre*i  to. 


jil, 400,000  shall  be  kept  as  a  capial  reserve,  only  to  be  issued  aga'nst 
new  lines  at  a  rate  that  will  nut,  under  this  mortgage, 
iinpoee    an   annual  charge  exceeding  $1,000  per  mile 


thereof. 


^le.ooo.oco. 


$4, 140,000  in  PREFERRED  STOCK  shall  be  distributed  pro  rata  to 
holders  cf  present  bonds, to  compensate  for  the  reduction 
In  interest  and  to  repesent  the  coupon  certiflcate  to 
each  bond  lielonging,  being  at  the  rate  of  $600  to  each 
I>res^nt  bond  •  . 

!i!3,360,000,"exoept  as  mar  be  otherwise  appropriated  by  the  Committee 
to  carry  out  thi- plan,  shall  be  held  in  the 
the  Company  as  a  capital  refler\  e. 


treasury  of 


*7..">00.000. 

The  COMMON  STOCK  will  be  issu  d  to  the  holders  ot  the  present 
stock,  in  exchange  therefor,  do'lar  for  dollar. 

Tlie  new  First  Trust  Mortgage  will  contain  provisions  that 
in  case  of  default  in  the  payment  of  interest  in  whole  or  in 
part,  the  Mortgage  Trustees,  or  in  case  they  do  not  act,  a  ma- 
jority of  the  bondholders,  shall  have  the  right  to  nominate  and 
have  elected  a  majority  of  all  the  Directors  of  the  Company, 
thus  providing  an  easy  and  efficient  remedj,  avoiding,  if  they 
so  desire,  the  delay,  expense  and  uncertainties  attending  re- 
ceiverships, foreclosure  and  litigation. 

To  provide  means  for  widening  the  gauge,  procuring  stand- 
ard-gauge rolling  stock,  and  doing  the  other  things  appurtenant 
to  this  plan,  a  present  issue  shall  be  made  of  not  lass  than  $4,- 
3.50,000,  and  not  more  than  $7,700,000,  of  the  new  First  Trust 
Mortgage  Bonds.  '  . 

The  money  realized  from  this  issue  shall  be  deposited  in  a 
Trust  Company  in  New  York  to  be  expended  only  under 
proper  checKs  for  such  improvements,  extensions  and  expenses 
connected  with  or  involved  in  the  execution  of  this  plan,  as  a 
majority  of  this  Committee  shall  from  time  to  time  approve. 

On  the  delivery  of  the  new  bonds  interest  on  the  present  se- 
curities is  to  be  paid  at  the  rates  they  call  for  to  May  1st,  1889, 
from  which  date  the  new  Iwnds  will  commence  to  draw 
interest. 
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Present  Bonds  exchanged  will  be  kept  alive  and  in  trust  to 

Srotect  tlioee  assenting  until  the  existing  mortgage  or  trust 
ee<l  of  August  Ist,  1881,  is  canceled  or  annulled. 

The  Committee  has  securetl  subscriptions  underwriting  the 
amount  of  $4,250,000  in  bonds, — the  minimum  amount  required 
to  make  the  plan  eirective. 

CONCLUSION. 

If  this  plan  be  executed  the  yearly  fixed  charges  under  it 
will  be  less  than  $1,200  iier  mile,  as  against  .about  $1,300  under 
present  comlitions,  while  the  property  w-ill  Ih?  greatly  improved 
and  its  ciiniing  captieity  increased.  Tlie  bond  will  be  lifted  up 
from  tlie  speculative  stage,  and  placed  on  a  platform  of  busi- 
ness certainty  and  contidenco  as  to  the  actual  income  it  prom- 
ises. The  remainder  is  capitalized  in  preferred  stock,  and  so 
given  an  appreciable  value. 

Bondholders  exchanging  will,  instead  of  6  per  cent  bonds 
having  a  life  of  22  years  and  secured  by  a  lien  on  a  narrow- 

fiuge  line,  inade(|uately  e^juipixjd.  get  an  equal  amount  in  new 
per  cent  bonds  having  a  life  of  .50  years,  and  secured  by  a 
lien  on  an  improved  road,  well  equipped  with  modem  roll- 
ing stock.  To  compensate  for  the  reduction  of  interest  and 
for  the  interest  accrued,  now  represented  by  a  five  percent  cer- 
tificate that  has  six  yeara  to  run,  they  will  get  $600  in  a  new  per- 
mament  security  entitled  to  all  tlie  rights  of  ordinary  stock, 
but  with  a  preference  in  dividends  up  to  5  per  cent  per  annum. 

Bondliolders  are  uivited  to  dejx>sit  their  Ixinds  with  the  cou- 
pon certificates  thereto  belonging,  and  stockholders  are  in- 
vited to  deposit  their  stock,  with  the  Central  Ti-ust  Company, 
which  will  issue  engraved  negotiable  certificates  for  each. 
Application  wiU  be  at  once  maile  to  list  the  Trust  Company's 
cei-tificates  at  tlie  New  York  Stock  Exchange,  so  that  they  may 
I  be  as  available  for  all  purposes  as  the  present  bonds  and  stock. 

The  committee  reserves  the  right  to  amend  this  plan  within 
its  general  scope  and  purpose,  but  in  case  of  any  amendment 
beyond  its  present  scope  and  purpose  the  deposited  securities 
may  be  withdrawn  within  one  week  after  notice  by  advertise- 
ment of  such  amendment,  but  those  not  so  withdrawn  shall  be 
deemed  to  assent. 

The  plan  in  detail  is  embodied  in  the  agreement  deposited 
with  the  Central  Trust  Co.  under  which  the  certificates  of  de- 
posit are  issued,  to  which  reference  is  made. 

As  the  season  is  at  hand  when  the  work  contemplated  should 
be  begun,  bondholders  are  requested  to  deposit  their  bonds 
without  delay,  and  before  April  20th,  after  which  date  the 
'  committee  reserves  the  right  to  make  less  favorable  terms  for 
bonds  thereafter  admitted.  The  holders  of  a  majority  of  the 
:  total  issue  of  bonds  have  so  far  assented,  and  a  majority  of  the 
stock  has  already  deen  deposited  under  the  plan. 


Hudson  Suspension  Bridge  &  New  England  Railroad.— In 

the  Investors'  Supplement,  issued  to-day,  will  be   found  a 
map  which  shows  clearly  this  project  and  the  important  con- 
nections which  will  be  afforded  by  means  of  this  route  between 
tlie  coal  fields  of  Pennsylvania  and  the  New  England  States. 
Officers  of  the  company  state  that  the  New  York  &  New  Eng- 
iind  RR.  Co.  has  entered  into  an  exclusive  contract  with  this 
nqMny  for  all  their  business,  by  which  the  former  will  build 
1  extension  of  their  main  line  from  Brewster's  to  Somerstown 
I'lain,  a  distance  of  eight  miles,    making   connection  there 
with  the  Bridge  Comi)any.     The  New  York  &  New  England 
RR.  are  to  operate  the  road  to  and  across  the  bridge,  paying  a 
(lercentage  on  the  receipts  and  agi-eeing  to  a  fixed  rate  on  coal, 
which  latter  may  be  reduced  when  the  net  earnings  of  the 
Bridge  Company  are  sufficient  to  meet  the  fixed  charges  and 
uay  8  per  cent  on  the  stock.     The  N.  Y.  &  N.  E.  RR.  transfers 
i-r  its  ferry  at  Newburg  for  the  current  year  wiU  he  over 
■JK)0  cars,  which,  by  way  of  the  Hudson  Suspension  Bridge 
N.  E.  Ry.,    would  yield    the    latter,    at    an    average    of 
a   car,    $.300,000.     Further    contrsicts    have    been    8igne<l 
>  ith  the  New  York  Su.squehanna  &  Western,  the  Lehigh  val- 
■y  and  the  Lehigh  &  Hudson  River  (this  latter  includes  the 
•  Titral  of  New  Jersey  and  the  Philadelphia  &  Reading).  Other 
ntracts  have  been  formulated,  but  are  not  yet  signed.   Presi- 
iit  Serrell  says  that  the  contracts  now  made  with  the  Bridge 
■nipany  assure  sufficient  business  to  meet  the  fixed  charges, 
operating  expenses,  taxes,  and  4J^  per  cent  on  the  stock.     On 
lie  west  side  of  the  river  the  road  will  be  16  miles  in  length, 
xtending  from  Fort  Clinton  to  Turner's  ;  the  Lehigh  &  Hud- 
•n  are  to  build  about  7  miles    of   road  from  Lake  station 
!  their  lino  to  a  connection  at  Turners.     By  a  line  recently 
rveyed  from  the  west  end  of  Bull  Hill  Tunnel  to  the  main 
II'  of  the  New  York   Ontario  &  Western  east  of  Middle- 
^vn,  and  about  six  miles  long,  the  New  York  Ontario  &  West- 
II  would,  by  the  bridge,  have  a  direct  New  York  City  con- 
'tion  via  New  York  &  Northern  Railroad. 
The  Bridge  Company  have  a  large  force  of  men  employed, 
luefly  at  Anthony's  Nose  and  at  Bull  Hill  tunnel.     At  An- 
bony's    Nose    the  foimdations  are  completed,  and  a    large 
mount  of  stone  is  cut  and  ready  for  the  base  of  the  tower. 
be  work  so  far  has  been  done  by  the  use  of  money  supplied 
it  the  purpose,  but  it  is  intended  to  shortly  offer  the  oonds 
.»  sale. 


m 


Maryland  State  Bonds. — The  Treasiu-er  of  Maryland  an- 
Itmnces  that  he  will  be  ready  between  May  1  and  June  15 
;,  at  Annajxilis  or  at  the  Farmers'  &  Merchants'  National 
of  Baltimore,  to  exchange  certificates  of  indebtedness  of 
State  of  Mai-yland,  part  of  the  Exchange  loan  of  1889,  bear- 
3  per  cen^  interest  in  gold,  for  sterling  bonds  issued  under 
act  of  1838 


COMMERCIAL    EPITOME. 

Fbiday  Night,  March  29,  1880. 

The  weather  has  continued  seasonable,  and  good  progress 
is  made  in  the  resumption  of  inland  navigation  at  the  West, 
but  the  Erie  Canal  and  similar  works  in  the  North  remain 
closed.  Qcneral  trade  is  dull,  and  ia  not  likely  to  improre 
until  the  latter  part  of  April,  when  the  centennial  of  the  in- 
auguration of  President  Washington  is  to  be  celebrated  with 
a  great  display  in  this  city.  Fffsh  rumors  regarding  the 
I  roubles  of  the  copper  syndicate  in  Paiis  had  a  depressing 
infiuence  upon  speculative  circhs  early  in  the  week.  Among 
important  changes  in  values  since  our  last  are  the  decline  in 
wheat  and  the  advance  in  sugars. 

Pork  bas  coniinued  to  meet  with  a  moderate  demand,  and 
prices  show  some  further  advance,  as  follows:  $12.30  for 
extra  prime,  $13@14for  old  and  new  mess  and  $14@10  25  for 
clear  back.  Cut  meats  are  generally  quiet,  but  light  weight 
bellies  are  in  demand,  and  to-day  30,000  lbs.  pickled,  10  Ibe. 
average,  sold  at  7^c. ,  with  some  12  lbs.  at  7o.  Quoted: 
pickled  bellies,  6i:i@8i^c.;  shoulderc,  5J^@oS^c. ,  and  hams 
9fi@t0c;  smoked  shoulders,  6@6,'^c.  and  hams  10?<i@Uc. 
Beef  is  nominal  at  $7  for  extra  mesj  and  $9  50@  10  for  packet 
perbbl.;  India  mess  steady  at  $13  50@15  per  tierce.  Beef 
hams  are  steady  at  $13®  13  50  per  bbl.  Tallow  is  firmer  and 
fairly  active  at  4?^c,  Stearine  is  lower  at  1}4c.,  and  oleo- 
margarine firmer  at  7}^c.  Butter  is  steadier  at  18®  27c.  for 
creamery  and  13@17c.  for  Wi  stern  factory.  Cheese  is  lower 
at  9}^@llJ^c.  for  State  factory.  Fresh  eggs  down  to  1114& 
12o  per  dozen. 

Lard  on  the  fpot,  though  not  active,  has  shown  an  upward 
tendency  in  values,  and  to-day  was  firm  at  6'95c.  for  prime 
city  and  7'42>^o.  for  prime  Western,  with  refined  for  the  Con- 
tinent quoted  in  the  range  of  7'55@7-75c.  as  to  brand.  The 
speculation  in  lard  for  future  delivery  was  fairly  active,  but 
values  were  feverishly  unsettled,  aLu  to-day  an  easier  open- 
ing wa«  followed  by  an  advance  to  the  best  pi  ices  of  the  week. 

DAILT  CLOSINO  PRICES  OF  LARD  FUTUKE8. 

Salura'i/.  Mona'i/.Tuesd'i/.Wedn'sil'!/.  T/^ur.li'!/,  Friday, 

ApiUdeUvery 0733       7-34        7-3S         7-38  7-35  7-4 

May  delivery o.7'35 

June  delivery 0.7  '37 

July  rtellvert c.7-38 

AiU'.  delivery c.T-iO 

Sept.  delivery 0.7-43 

Coffee  on  the  spot  has  been  drooping,  with  much  less  doingo 
Yesterday  1,000  piculs  Java  told  at21(a22}^c.  To-day  Rio. 
was  quoted  at  18k@18?gC.  for  fair  cargo  grade,  and  sold  at 
lejsC.  for  No.  7.  The  speculation  in  Rio  options  was  (in  sym- 
pathy with  advices  from  ContiLental  markets)  dull  at  de- 
clining prices  from  Monday  until  Thursday,when  there  was  a 
partial  recovery.  To-day,  however,  the  market  again  de- 
clined, closing  barely  steady,  wi  h  sellers  as  follows: 

July 16-7CC.  I  October 1700c. 

AUigiiBt ■.6-80C.    November.  ...17'00o. 

Seplemlicr 16-9:c.  |  Dtcoiuber 17'05o. 

— a  decline  of  45@55  points  this  week. 

Teas  are  more  firmly  held,  a  fire  at  Chicago  Laving  de- 
stroyed 35,000  half  chtsts.  Raw  sugars  w»re  active  at  buoy- 
ant prices  early  in  the  wetk.  The  entire  offerings  of  centri."- 
ugal  were  taken  up,  and  many  thousand  tons  of  muscovado 
and  molafses  grades  changed  hands.  To-day  the  market  was 
firm,  but  less  active,  at  Sf^gS  ll-16r.  for  fair  refining  Cuba, 
ar.d  &%c.  for  centrifugal,  96  deg.  test ;  and  a  Ci  rgoof  English 
Islands  sold  at  5J^c.  for  87  deg.  test.  Refined  sugais  are  bIbo 
decidedly  higher  at  h%c.  for  crushed.  Molasses  is  also 
heavier,  ai^d  was  very  active  early  in  the  week,  but  c'oses 
somewhat  unsettled  at  25}^(a26c.  for  50  deg.  test,  with  a 
cargo  selling  to  day  at  25p4C.,  to  arrive  at  Philadelphia. 

Kentucky  tobacco  has  been  quiet,  the  little  lusinets  being 
mainly  for  export.  In  seed  le..f  the  business  of  the  week 
amounts  to  1,080  ctses,  as  follows  :  400  c.ses  1887  crop,  Penn- 
sylvania seed,  10@13c.;  150  cases  IS'^iJ  c  op.  do.,  ir@13c.;  130 
cases  1887  crop.  State  Havana,  12@16c.;  200  cases  1887  crop, 
\V iscom in  Havana,  9@ lie,  and  150  cases  sundries,  5@30c., 
also  650  t  ales  Havana,  6?c.@$l  10,  and  200  bales  Sumatra, 
$1  20@$1  87"^.  .  .  ,  ,         ' 

On  the  Metal  Exchange  Straits  tin  me  t  with  tome  demand, 
sellirg  yesterday  at  20-90c.  for  June  and  July,  and  to-day  at 
20-95C.  on  the  spot  and  21c.  for  July,  the  market  being  more 
active  at  some  decline.  Ingot  copper  told  yesterday  at  10  05c. 
for  G.  M.  B.,  July  delivery ;  quoted  to-day  at  11)^0.  on  the  spot 
and  Lake  at  H%c.,  showing  some  further  declii  e.  Lead  ha» 
been  lower  at  3-6oc.,  but  is  firmer  to-day  at  3  67Jic.  The  in- 
terior iron  markets  have  been  dull,  but  some  large  contracts 
hbve  been  given  out,  on  which  mills  will  probably  get  to 
work  next  month.  . 

Spirits  turpentine  ia  decidedly  lower,  in  sympathy  with 
wfaker  Southern  markets,  selling  to  day  at  48c.  Roe ms  are 
weaker  at  $1  15®  1  17}^  for  common  to  good  strained,  but  a 
fair  business  doing.  Kefined  petroleum  is  unchanged  at  7<j, 
fer  export. 
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COTTON 


Friday,  P.  M.,  March  29,  1889. 
I  .The  Movement  op  tsk  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  51,o73  bales, 
against  84.273  bales  last  week,  and  80,026  bales  the  previoi^ 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
5,226,837  bales,  against  5,094,037  bales  for  the  same  period  of 
1887-8.  showing  an  increase  since  Sept.  1, 1888,  of  133.800  bales. 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  foUowmg  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale& 
Lambert,  24  Beaver  Street. 


Receipts  al- 


Galveston 

El  Paso,  &c. . . 
Kew  Orleans... 

Mobile 

Florida 

8avanBali 

Brunaw'k,  &c. 
Charioaton 

PortRoj-al,&c 
Wilmtngton 

Wasii'gton,  &c 
Norfolk 

Weat  Poiut... 

N*"wp'tK*9,&c. 

New  York 

Boston 

Baltimore 

Pliiladelpli'a.&c 

Totals  tliis  week 


1,233 


1,590 
438 

484 

148 

112 

394 
440 

442 
840 

362 


Uon.      Tues.  j    Tfed 


648 


2,569 

458 

752 

708 

76 

1,021 
1.535 

394 
1,336 

155 


1,352|        514 


5,439| 
92 


389 


136. 


22i 


672  j 
l,383i 


360 
933 


301 


1,350 
157 

443 

138 

21 

264 
1,255 

350 

258 

123 


6,483     9,652  11,079     4,873 


Thttrs. 


158 


2,417 
46 


887 


235 


27 


626 
576 


605 
702 


75 


5,854 


Frl 


Total. 


1,168, 

5,073 

246; 

246 

339 

13,704 

203 

1.394 

1,5231 

1,,')23 

650 

3,105 

1,367 

1,367 

61 

1,426 

.56, 

56 

48 

306 

3 

3 

342j 

3,319 

i,4oo; 

6,589 

3,368 

3,368 

1.128J 

3,279 

7631 

4,832 

869 

869 

98 

1,114 

13,632    51,.')73 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Heieiptn  to 
Mar.  29. 

1888-89. 

1887-88. 

Stock. 

TliU 

Since  Sep. 

This    ' 

Sine«  Sep. 

1889. 

1888. 

Week. 

1, 1888. 

Week. 

1, 1887. 

Galveston . . . 

5,073 

638,916 

2,217 

636,009 

11,550 

14,411 

El  Pa90,&c. 

246 

19,574 

New  Orleans. 

13,704 

1,604,173 

16,653  1,627,579 

204,781 

253,518 

Mobile 

1,394 

204,573 

640 

200,311 

9,850 

25,003 

Florida 

1,523 

25,474 

65; 

23,327 

Savannah.  .. 

3,105 

788,987 

3,216: 

825,572 

34,519 

28,724 

1   Bnins.,&e. 

1,367 

144,808 

l,014i 

72,125 

Charleston  .. 

1,426 

304,175 

1,410 

391,685 

10,718 

17,880 

P.  Royal,  Ac 

56 

14,412 

114 

14,849 

50 

WilmiiiKton . 

309 

148,902 

280, 

166,301 

3,767 

4,545 

Wasb'tu,Ac 

3 

4,350 

4 

4,906 

Korfoik 

3,3!  9 

468,763 

1,160 

440,318 

18,572 

23,522 

West  Point. 

0,589 

388,37: 

1.727[ 

379,301 

Nwpt>.,&c 

3,308 

123,476 

77| 

100,796 

12,276 

581 

New  York.  .. 

3,279 

97,879 

1,382; 

75,947 

242,135 

287,507 

Bo.ston 

4.832 

82,037 

2,469, 

70,799 

9,800 

14,000 

BaHlniore.  .. 

863 

63,269 

800 1 

39,401 

8,667 

18,603 

Phil'dd'a,  &e 

1,114 
51,573 

44,632 

168! 

24,751 

18,311 
584,946 

19,701 

Totals 

5,226,837 

33,396  5,094,037 

708,075 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons  : 


0)1  Shipboard,  not  cleared— for 


Mar.  29,  at— 


New  Orleans... 

Mobile 

Cliarleston  . .  . . 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 


Britain. 


France. 


Total  1889. 


Total  1888 35,420 

Total  1887 27.415 


15,847 
JNonc. 
None. 
None.  ' 
None,  i 
8.000 
9,600 
9,000 


7,332 
None. 
None. 
None. 
None. 
None. 
1.300 
None. 


Other 


Foreign     tcise. 


8,969 
None. 
4,400 
6.000 
None. 
None. 
9,325 
1.000 


42,447      8,632  |  29,694 


5,561  ;  27,408 
997  1  24,506 


Coat,t- 


2,593 
None. 
1.300 
2,300 
5.056 
2,700 
None. 
None. 


13,949 


9,949 
3,352 


Toie.1. 


34,741 

None. 

5,700 

8,300 

5,056 

10,700 

20,225 

10,000 


94,722 


78,338 
56,270 


Leaping 
Stock. 


170,040 

9,850 

5,018 

26,219 

6,494 

7,872 

221,910 

42,821 


490,224 


629,737 
484,922 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  veiy  dull  for  the  first  half  of  the  week  under  review,  and 
the  fluctuations  in  values  were  within  the  narrowest  limits. 
The  movement  of  the  crop  continued  to  be  watched  with  the 
closest  scnitiny.  Fresh  rumors  from  Paris,  higher  rates  for 
money  here  and  general  depression  in  speculative  circles  were 
temporary  elements  of  weakness.  Matters  atfecting  the  next 
crop  received  little  attention.  On  Wednesday  a  slight  advance 
was  caused  by  the  smaller  port  receipts.  On  Thursday  an  early 
advance,  due  to  a  firmer  Liverpool  market,  was  followed  late 
in  the  day  by  considerable  activity  and  buoyancy,  ascribed  to 
a  demand  to  cover  contracts,  stimulated  by  tlie  better  spot 
market  and  the  reduced  interior  movement.  To-day,  Liver- 
pool, though  stronger,  apparently  disappointed  our  '•Bulls" — in 
particular,  the  small  spot  business  in  American  cotton  ;  but 
there  was  some  recovery  in  the  last  hom-  on  the  small  interitMr 
movement  and  the  reduced  interior  stocks.  The  strike  of  the 
weavers  in  the  cotton  mills  at  Fall  River  has  ended  by  the  peo- 
ple returning  to  work  at  the  old  wages.  Cotton  on  the  spot 
was  taken  early  in  the  week  more  freely  for  export — said  to  be 
high  grades  for  Russia ;  but  the  local  trade  continued  dull, 
and  prices  did  not  improve.  On  Wednesday  there  was  a 
fair  general  demand,  and  on  Thursday  there  was  a  good  bn»- 
iness  at  l-16c.  advance.  To-day  the  market  was  quiet  sA 
103-16C.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  237,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,245  bales,  including  3,144  for  cx]X)rt,  2,869  for  consumptioni 
1,233  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Mar.  23  to  Mar.  39. 


UPLANDS. 


Sat. 


Receipts  al- 

1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Galv'ston,&o 

5,319 

2,217 

2,077 

4,580 

981 

2,389 

New  Orleans 

13,704 

16,653 

1 3,.507 

16,989 

12,683 

9,842 

Mobile 

1,394 

640 

1,014 

1,537 

809 

1,181 

Savannah. .. 

3,105 

3,216 

2,262 

6,075 

2,444 

2,251 

Charl'Bt'n,&o 

1,482 

1,524 

1,467 

5,354 

860 

2,912 

Wllm'gt'n,&c 

306 

284 

302 

871 

133 

519 

Norfolk 

3,319 

1,160 

1,516 

9,527 

3,528 

2,864 

Wt  Point,  &c 

9,957 

1,804 

1,880 

3,349 

537 

2,368 

All  others.... 

12,984 

5,898 

10,090 

10,813 

6,137 

12,765 

Tot.thisweok 

51,573 

33,306 
5094,037 

34,115 

59,095 

28,111 

37,091 

Since  Sept.  1 . 

5226.837 

5040,883 

18.50,597 

4579,287 

4619.661 

Ordinary %i  Vn.    7% 

Strict  Ordinary i   7^Ht, 

Good  Ordinary ]   8% 

.'itxiet  Good  Ordinary 9'i6 

I.owMiddliue 91116 

Strict  Low  Middling '   91616 

,  MiddlliiK 10>8 

Good  JUddlinet lO^a 

Strict  Good  Middling lO's 

Middling  Fair 11  "in 

Fair 'iH^k! 


mou 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  00,251  bales,  of  which  50,200  were  to  Great  Britain,  11,960 
to  France,  and  28,094  to  the  re.st  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888, 


Exports 
Jmm— 


Gttlvoaton.  . . . 
New  Orleans.. 

Mobile 

Savannah  

UruDBWlck  — 
CbarlostoD  .... 
Vnimlngton. . . 

Norfolk 

West  Point... 
Nwpt  NWB.  *c. 

New  York 

Boston 

Baltlmor? 

I'blladelp'u.&c 


Week  Ending  Mar.  ift>, 
Expurteti  10 — 


Srom  Sept.  1, 1888,  to  Mar.  29  1868 
Exported  to— 


Great  ContU   Total 

liriVu.  Pri^nce    nent.    Wetk. 


Total. 


Total  IRST-S't.. 


10.S83 


6.075 

4.sfi6 
le.lll 
8,038 
4.nse 
S7S 

SO,' 00 

37  818' 


10,i»0 


11,880 
7.082 


^.8oa 
10.433 

8,40? 

5,903 
2.406 


B8.091 
12,''3J) 


88,876 

10,423 

3,197 

e.075 

4,888 

83,480 

8.038 

7,095 

875 


90,«54 
511.933 


Great 
BHtain.  '^'»"" 


202,164 

635.1)17 

60,498 

82,479 

41,009 

.M,133 

78,082 

808,695 

199.644 

79,403 

630.896 

169,1167 

114,393 

32.622 

2,423.202 

2.347.343 


Conti- 
nent. 


21,078 

82.470 

348,315 

374,788 

11.642 

UU,412 

S.3b2 

38,054 

25,740 

158,3i!0 

22,665 

43,953 

18,361 

47,319 

209.0011 

2.373 

800 

40,845 

11,198 

.180,144  1,210,487  3,90!.83S 
380.832  1.087.708  3.781.073 


ntai. 


738 
713,6 

83t 
9-'i6 

9I11, 
91B,, 

1018 
1058 
lO's 

llhe 

111^18 


Tnek 


733 

Zl'i« 

9he 
91I1. 

10i« 

1058 

lO's 

11^16 
lUSlf 


Wed 


738 
7>»u 
8% 
9'i" 
911, « 

916,f 

10% 
10»s 
10-8 

11»16 

lll'l, 


Th. 


77,, 
779 
81-^,6 

914 

9% 
10 

IOI.L 
1011, n 
1015,, 

1138 

12 


FrU' 

8l»i* 

9^4 

9^1= 
10 

lO'u 
lOUi. 
lOlB,, 

11% 

12 


GULF. 


Sat.  I  inou  Toe*  Wed    Tb.    VtU 


Ordinary ^Jt  lb. 

Strict  iDrdinai-y 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling' 

Strict  Low  Middling. 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair. .    


16 


7»8 

8l„ 
9 
97 
9li 

103,8 

1038 

1079 

11% 

11»1S 

123,8 


7=8 
81,6 

9 

97,. 
91»,e 

lO'lB 

103b 

jlO-8 

lim 

lt»18 

)123,a 


7''8 
81,8 
9 

9'H 

9i»i, 

10^,6 

1038 

10'8 

III9 

110,8 

123,, 


7=8 
81,6 

9 

9Tj« 
10i»i, 
lO'ie 
1038 
1078 
llie 

11»18 
12»16 


7", 
8l8 

91 
91s 

10 
IOI4 


16 


107 


)« 


7>h« 

8>« 

9>» 
10 
lOH 


10i8]6l01*it 

111,8   ill»t« 
1158       11% 

12  "4    ll2>« 


STAINED. 


Good  Or<linary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.^Ib. 


Sat. 


7'4 

778 

8la,8 
0=8 


nion  Tnea 


7 '8 
9»8- 


714 

778 

g!,'i« 

058 


W^ed    Tb, 


7'4  74,, 

7'8  71B,( 

8i-'if.  878 

9=8     I  911,8 


FH. 

9"l« 


MARKET    AND    SALES. 


The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  tlie  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


S,at.  .  Quiet  and  st'dy. 

Mon.jFirm 

Tiies  .Steady 

Wed.  Steady 

Tbur.Steady®  ijeadv, 
Frl. . .  ^Steady 


BALES  OF  SPOT  AND  TRANSn. 


Ex- 
port. 


932 
1,520 

206 

492 


Oon-  !  Spe-]Tran- 


sump,  ul'l'n 


700 

427  500 

494 

308  352 

5331  2(10  i 

347,  iso; 


sit.   I  ^o'"'- 


1.692 
2,147, 

494 

860 

1,2251 

5271 


FCTUBIt. 


.   ,  D'lif' 

Sales,    efitt. 


14,600 
50,4(K) 
35,100 
39,300 
51,500 
47,000 


Total] 3,144    2,869  1,232 


7,2 15;  2,37,900 


The  daily  d.?livcries  given  above  are   actually  delivered  the  dai 
pr.;vioua  to  that  on  which  they  are  reported. 
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TiiK  Sales  and  Prices  of  Futures  are  shown  by  the  follow 
ing  comprelionsive  table: 
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The  Visible  Supply  of  Cotton  to-niKht,  oh  made  up  by  cable 
and  telcf^raph,  is  as  follows.  The  CVmtinental  Httx-lcH,  an  well  aa 
those  for  (ircat  Britain  and  the  afloat  are  tliin  week's  returns, 
and  conHecniciitly  all  the  European  Hfpires  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mar.  29),  we  add  the  item  of  exports  from 
the  United  Stat«i,  including  in  it  the  exports  of  Friday  only 

1880.  1888.  1887.         1886. 

Stock  at  Liverpool balc».     816,000     8fis,0(Ki     O.Mt.fKK)     713000 

Stock  at  l/ondon 13,000       V!1,000        14,(K)0       i!2,(K>0 


Total  Great  Britain  atock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Anisterdam 

Stock  at  Kotterdam 

8to<;k  nt  Antwerp 

Stock  at  Havre 

Stoek  at  .MarHeillcs 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Tileste 

Total  Continental  stocks 


8.59,000 

889,000 

973.000 

2..500 

4,000 

:<,'JOO 

31,000 

47,»<K> 

40,0<K) 

18,000 

20.000 

:iJ,(KK> 

400 

400 

4(K) 

•18,500 

700 

1,400 

136,000 

171,000 

230,000 

4.000 

3,000 

5,00O 

66,(K)0 

73,0(Kt 

4«,O0O 

7.000 

5,{KX) 

O.OOO 

9,000 

5,000 

11, (KK) 

73r>,WKI 

4,100 

4 1,200- 

29.000 

.VK> 

1,300 

IC-l.mKt 

7,fKH) 

84,0(K> 

14,000 

5,WK) 


282,400     330,000     37C.000     350,100 


Total  European  stockR..  ..  1,141,400  1.219,000  1,349,000  l,08.'540ft 
Indlaootton  atloat  for  Europe.     ■—"""'■     •— - =• 


272,000 
330,000 

26,(K)0 
584,946 
158,109 

10.005 


205,(K)0 
235,000 
38,<K)0 
708,075 
245,601 
5,920 


250.fK)0 
420,000 

51,(X)0 
.541,192 
121,932 

23,714 


189,006' 
292,000 

10,000 
851,740 
311.703 

23,2.50 


Amer.  cott'u  afloat  for  Europe. 
E*ryi>t, Brazil, A-e..atIt  fi»r  KVpe 
Stock  la  Unitt'd  f<t.itcs  port*  .. 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 2,522,460  2,656,590  2,756,838  2.758,859 

Of  the  above,  the  totalsof  American  and  othcrdescriptlons  are  asfollom  : 
Americati — 

Liverpool  stoek bales     652,000     678,000     777,000     .")27,000 

Continental  stocks 183,000     215,0(K)     280,000     264,000 

American  afloat  for  Europe...      330,0<X)     23.5.00O     420,<KM(     292.000 

United  8tat<M  stock 584.946     708,075     .'i41,l»2     851,740 

United  States  interior  stocks..      158,109     24.">.li01      121,9:12     311,763 
United  States  exports  to-day.        10,005  5,920       23,714        23,256 

Total  American 

East  Iniliav,  lirazU,  ttc. — 

Liverpool  stock 

London  etocir 

Cou  tiueutai  stocks 

India  afloat  for  Europe 

Egypt,  Brazil,  &c.,  afloat 


1,918,060  2,087,596  2,163,838  2,269,759 


191,000 
13,000 
99,400 

272,000 
26,000 


186,0CO 
22,000 
86,10O 

185,000 
10,00O 

Total  East  India,  Ac 604,400     560,000     593,000     489,100 

Total  American 1,918,060  2,087,596  2,1 63,838  2,269,759 


190,000 

21,000 

1 15,000 

205,0CK) 

38,000 


182,000 
14,000 
96,000 

250,<KH) 
51,000 


,  2.522,460  2,656,596  2,756,838  2,758,859 
5'i,,d.  S^^d.        511.  d.  5d. 

10',  e.        9i»i,c.  1058C.         g^itO. 


Total  visible  supply 

Price  Mid.  Upl.,  Liverpool.. 
Price  Mid.  Upl..  New  York. . 
*  Kevised. 

^"  The  imports  into  Continental  ports  this  week  have  been 
75,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  134,136  bales  as  compared  with  the  same  date  of 
1888.  a  decrease  of  234,378  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  236.399  bales  as  com- 
pared with  1886. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  correspond- 
ing period  of  1887-88^is  set  out  in  detail  in  the  following 
statement. 


•  Includes  sales  in  September.  1888,  for  September,  165,300;  Septem- 
ber-October, for  Octoltcr,  ;194,100;  Heptemner-Noveniber,  for  Novem- 
ber. ,'jS5,50O;  Peptembcr-Deccuiber.for  December.  OsO, 400;  September- 
January,  for  January,  1,050,500;  September-February,  for  February, 
00I.30O. 

Transferable  Orders— Saturdav,  10-05c.:  Monday,  10-05C.;  Tuesday, 
lO-OOc.;  Wednesday,  10-05c.;  Thursday,  10-lOc.;  Friday,  10-OOc. 

The  following  exchanges  have  been  made  during  the  week: 
•01  pd.  to  exch.  500  Mar.  for  Apr. 
•24  pd.  to  exch.  300  Apr.  for  July. 
•28  pd.  to  exch.  100  War.  for  Au(f. 
.23  pd.to  excb.  3(H)  Apr.  for  July. 
.39  pd.  to  exch.  KK)  Sept,  for  Au(t. 
.08  pd.  to  exch.  (iOO  April  for  May. 
•08  pd.  to  exch.  loo  .M.-ir.  for  May. 
.07  pd.  to  exch.  .')()0  Mar.  for  Mav. 
.22  pd.  to  exch.  1.100  Apr.  for  May. 
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•28  prt.  to  exch.  500  Apr.  for  AuR. 
■07  pd,  to  exch.  400  Juno  for  July. 


•07  pd.  to  exch.  4,100  Apr.  for  May. 
•14  pd.  to  exch.  1(H)  Apr.  for  June. 
13  pd.  to  exch.  100  June  for  Auir. 
■15  pd.  to  exch.  200  Apr.  for  June. 
•06  pd.  to  exch.  300  July  for  Aujr. 
•15  pd.  to  exch.  400  Mar.  for  Juno. 
Even  300  Apr.,8.  n.,  Ist  for  re^fular. 
■07  pd.  to  exch.  100  April  for  .May. 
■07  pd.  to  exch.  200  June  for  July. 
'14  pd.  to  exob.  100  Apr.  for  June. 
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*  The  flKuwB  for  I»ulsvllle  In  both  year*  are  "net." 
I  This  year's  figures  estimated. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  19,393  bales,  and  are  to-night  87,493 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  5,806  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  101,875  bales  more  than  for  the  same  time  in  1887-88. 

Quotations  for  Middling  Cotton  at  Othek  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  weekj 


Week  enilina 

CLOSING  QCOTATIONS  FOR  MlDDI.nJG  COTTON 

Mar.  29. 

Satur. 

Moti. 

rues. 

Wednea. 

Thun. 

Galveston... 

1018 

10% 

lOig 

10% 

10% 

Kew  Orleans 

91^16 

913,8 

913l8 

978 

915x6 

Mobile 

91»16 

9"  , 

9138 

9i3,e 

9i3ie 

Savannah . . . 

958 

9=8 

9=8 

9=8 

9=8 

Charleston. . 

10^6 

lOJg 

10% 

10% 

10% 

Wilmington. 

9'8 

9'8 

9'% 

978 

9^8 

Norfolk 

10 

10 

10 

10 

10 

Boston 

10l4»38 

1014®% 

10%®% 

10148'% 

10%®% 

Baltimore... 

103,6 

lO'ii 

lO'ia 

10 ',8 

10*16 

Philadelphia 

10% 

1038 

10% 

10% 

10% 

Augusta  .... 

101 1, 

101,6 

10  16 

101,8 

10  ,8 

Memphis  ... 

9^8 

9'8 

9'8 

9^8 

915i8 

St.  Louis .... 

91»]B 

9"i6 

gK'jg 

91i>l6 

9V 

Cincinnati . . 

10 

10 

10 

10 

10 

Louisville.  - . 

10 

10 

10 

10 

10 

Fri. 


10% 
915,8 
9'8 

9=8 

10% 
O'e 
10 
1014®% 
1014 
10% 

101,6 

9^8 

10 
10 


Eeceipts  from  the  Plantations.— The  following  table  indi- 
cates the  actual  movement  each  week  from  the  plantations- 
The  figures  do  not  include  overland  receipts  nor  Southern  con- 
sumption: they  are  simply  a  statement  of  the  weekly  move- 
ment from  the  plantations  of  that  part  of  the  crop  which  final- 
ly  reaches  the  market  through  the  outports. 


Week 

Receipts  at  the  Porta. 

St'Je  at  Interior  Towns. 

itec'ptf  from  Planfm 

1887. 

IW8. 

1889.  1    1887.  ;   1888. 

1889. 

1887. 

1888. 

I8f9 

Feb.sa 

95.013 

(■9024 

96.S50]S01,l99|:'50,ei4 

297.S45 

74.8 '6 

59,197 

78,60' 

Mar.  1 

79,951 

65,5i)2 

96,593 1 265.991  j  (24,581: 

270.972 

44.743 

89,588 

70,020 

"     8...  . 

7i.85;< 

r8,48H 

81.6381238.982130  WW 

24(i.002 

43.924 

51.389 

56.668 

-'    16 

ST.Ile 

47,333 

80.036  .!Q0,914'-i84,W0 

tl0,270 

21,668 

29,695 

49.294 

"    22 

46,298 

Sn.SSO 

84.273;  173,84  !  276,960 

195,62" 

18,230 

30.470 

64.631 

"   2e    .... 

31,116 

S3  396 

51,573ll4.S,l8J)262.737 

175,638 

3,437 

19,173 

31,578 

The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,387,095  bales:  in 
1887-88  were  5,333,944  bales;  in  1886-87  were  5,135,991  bales. 

3.— That,  although  the  receipts  at  the  outports  the  past  week 
were  51,573  bales,  the  actual  movement  from  plantations  was 
only  31,578  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  19,173  bales  and  for  1887  thev  were 
3,437  bales. 

Amount  op  Cotton  in  Sight  Mar.  39.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Mar.  1.  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


I  1888-89.  I  3  887-88.  '  1886-87.    1885-86. 

Keceiptsat  theport8toMar.29  .'■>,a26,837  5,094,037  5,040,883  4850507 
Interior  stocks  on  Mar.  29  in  |  i  ,  ' 

excess  of  September  1 '    160.258     238,907       05,108     319,813 

Tot  receipts  from  plantat'ns  5,387,095  5,332,944  5,1,35,991  5T70410 

^et  overland  to  Mar.  1 1    779,991      816,752     623,233     617'l.34 

Southern  consumpt'n  to  Mar.  1      325,000     300,000     250,000     205'o00 

Total  In  sight  Mar.  29 '6,492,086  6,449,696  6,009,2245^92,544 

Northern  spinners'  takings  to  I  | 

Mar.  29 1,580,101  1,467,316  1,310,186  1,422.387 

It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sieht  to- 
night, as  compared  with  last  year,  is  42,390  bales,  the  Increase  a« 
1^™^9*542  biles  482,862  bales,  and  the  increase  over  1885-6 

Weather  Reports  by  Telegraph.— Our  telegraphic  advices 
from  the  South  to-night  are  generally  of  a  favorable  tenor 
In  almost  all  sections  the  weather  has  been  quite  satisfactory 
crop  preparations  continue  to  make  good  progress,  and  at 
some  points  planting  is  actively  going  on. 

Oalveston,  Texas.— We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  sixty  himdredths  of   an  inch 
Average  thermometer  59,  highest  73,  lowest  45. 

Palestine,  Texas.— There  have  been  good  showers  iust  as 
needed,  on  two  days  of  the  week,  the  rainfall  reaching  eichtv 
four  hundredths  of  an  inch.  Planting  is  active.  The  ther 
mometer  has  averaged  59,  the  highest  being  75  and  the  lowest 

San  Antonio,  Texas.— We  have  had  splendid  showers  on  two 
(Clays  ot  the  week,  and  they  were  very  beneficial.    The  rainfall 
reached  one  inch  and  thirty-five  hundredths.     The  thermom 
eter  has  ranged  from  40  to  79,  averaging  60. 

New  Orleans,  Louisiana.— It  has  rained  on  two  days  of  the 
week  the  rainfall  reaching  one  inch  and  thirty-nine  huidrehths 
The  thermometer  has  averaged  60  "lyiuns. 

Shreveport,  Lmtisiana.-Hainmi  for  the  week  one  inch  and 
^d^;wtt5o!°  ^^^"^^^  thermometer  58,  highest  77 

-w£v"^"*'  .^"^^^S'iyM-.-We  have  had  rain  on  one  day  of  the 
^  i^^^  '■'^^*"  reaching  fifty-nine  hundredths  of  an  inch 
toelow^T  ^"''*^"*  ^^'  th«  highest  being  70  Zi 

I^Leland,  Mississippi.— Telegram  not  received. 


Greenville,  Mississippi.— The  week's  rainfall  has  been  sixty- 
three  hundredths  of  an  inch.  Tlie  thermometer  has  ranged 
from  49  to  73,  averaging  59. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Helena,  Arkansas. — There  have  been  showers  during  the 
week  to  the  extent  of  one  inch  and  sixty-six  hundredtlis.  'Tlie 
days  have  been  spring-like  and  the  rains  mostly  light.  Farm- 
ers are  making  good  progress  with  work,  and  are  ahead  of  last 
year.  The  thermometer  has  ranged  from  43  to  75,  averaging  55. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  three  days  of 
the  week  to  the  extent  of  one  inch  and  eighty-nine-hundredtlis, 
but  the  weather  is  now  pleasant  and  spring-Uke.  Planting 
interests  are  in  good  condition  and  com  is  coming  up.  Another 
week  and  cotton  planting  will  begin.  The  thermometer  lias 
averaged  54,  ranging  from  41  to  73. 

Memphis,  Tennessee.— We  have  had  rain  on  four  days  of  the 
week,  and  it  is  now  falling.  The  rainfall  reached  one  iuclx  and 
twenty-one  hundredths.  Average  thwmometer  55,  highest  76, 
lowest  40. 

Nashville,  Tennessee.— There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  eighty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  (he  highest  being  73 
and  the  lowest  35. 

Selma,  Alabama. — Telegi-am  not  received.  Last  week  the 
average  thermometer  was  58,  highest  72  and  lowest  49.  while 
the  rainfall  reached  thirty-five  hundredths  of  an  inch  on  two 
days. 

Mobile,  Alabama. — The  weather  has  been  fine  during  the 
week  and  planting  is  progressing  actively.  Rain  has  fallen  on 
two  days,  to  the  extent  of  forty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  ranging  from  48  to  76. 

Montgomery,  Alabama.— ^£he  weather  has  been  splendid  and 
farm  work  is  progressing  well.  Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  thirty-two  hundi-edths  of  an  inch. 
Tlie  thermometer  lias  ranged  from  47  to  77,  averaging  58. 

Auburn,  Alabama. — The  week's  precipitation  has  been  four- 
teen hundredths  of  an  inch.  The  thermometer  has  averaged 
58'4,  the  highest  being  73  and  the  lowest  45. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reacliing  seventy-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  ranging  from  45. to  77. 

Columbus,  Georgia.— There  has  been  no  rain  during  the 
week.  Tlie  thermometer  lias  ranged  from  41  to  71,  averaging 
58. 

Savannah,  Georgia. — It  has  rained  very  lightly  on  two  days, 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall was  inappreciable.  Average  thern  tmeter  57,  highest  77, 
lowest  44. 

Augusta,  Georgia, — The  weather  has  been  clear  and  pleasant 
during  the  week,  with  light  rain  on  two  days.  The  rainfall 
reached  forty-three  hundredths  of  an  inch.  The  thermometer 
has  averaged  58,  the  highest  being  77  and  the  lowest  40. 

Charleston,  South  Carolina.— We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reacliing  sixty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  ranging  from  43  to  74. 

Stateburg,  South  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  forty-seven  hundredths  of 
an  inch.  Farm  work  has  been  retarded.  The  thermometer 
has  ranged  from  37  to  73,  averaging  54'4. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  thirty -three  hundredths.  The 
thermometer  has  averaged  54,  the  highest  being  74  and  the 
lowest  34. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  Mar.  38,  1889,  and  Max.  39,  1888. 

IJfgr.  28,  '89.  Mar.  29.  '88. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-wator  mark . ' 

Nashville Above  low-water  mark .  I 

Shreveport Above  low-water  mark. I 

Vicksburg Above  low- water  mark . ! 


Feel. 

InCi. 

Feel. 

Inch. 

10 

2 

11 

2 

19 

9 

27 

8 

14 

3 

38 

2 

21 

1 

26 

3 

25 

5 

28 

s' 

India  Cotton  Movement  from  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Mar.  38. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOB  FOUR  TEARS. 


\ShipinenU  this  week. 


Jear\  Qreai 
BriCn. 


Conti- 
nent. 


Total. 


Shipments  since  Jan.  1. 


Great 
Bi  ituin] 


Conti- 
nent. 


Total. 


Receipts. 


This 
w  eek. 


Since 
■Jan  1 . 


1889  27,000  40,000  67,000  170,000  403,000'  573,000  60,000,  868,000 

1888!    33,000  33,000    69,000  248,tX)0  317,000  60,000  585,0(X» 

1887  22,000  27,000  49,000:  93,000  256,000,  349,000  74,0(X)  614,000 

1886'   3,000 13,0O0!l6,O0O'  94,000  243,000l  337,O00l52,OO0|  571.000 


Calcutta  - 

1889 

1888 

Madras— 

1889 

1888 

All  others  - 

1889 

1888 


Total  all  - 

1889 

1888 


Shipments  for  the  toeek. 


Great 
Britain. 


2,000 


2,000 
1,000 


Conti- 
nent. 


8,000 
8,000 


1,000 

1,000 
2,000 


4,000       9,000     13,000 
1,000     11,000     12,000 


Tola'. 


10,000 
8,000 


1,000 

3,000 
3,000 


Shipments  since  January  1. 


Qreat 
Britain. 


24,000 
21,000 

5,000 
7,000 

23,000 
15,IHX) 


52,000 
43,000 


Continent. 


36,000 
45,000 

2,000 
2,000 

10,000 
12,000 


48,000 
59,000 


Total. 


60,000 
66,000 

7,000 
9,000 

33,000 
27.000 


100.000 
102,000 
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EXrOKTS  TO  EURUPK  FROM  ALL  INDIA 


Skipmenf 

to  all  Eurafic 

from— 

Boiubtt.v 

All  otlici  port* 

1889. 

1888. 

1887. 

Thi»         ainte 
week,       Jan.  1. 

67,000     !\73,000 
13,000     100,000 

Thin         Since 
week.      Jan.  1. 

33,000     317.000 
12,000|     102,000 

ThU         Since 
teeek.      Jan.  1. 

49,(K)0     340,000 
C.OOO     100,000 

Total 

80,000     673,000 

45,000     419,000 

58,000     449,000 

ALEXANDRIA  RECEIPTS  AND  glllPMKNTfl. 


Alexinilria.  Egypt, 
Mar  27. 


1888-?9. 


Bocclpit*  (ciiiitars") 

This  week....'  12,000 
Wiu-e  Sept.  1 .         2.689,000 


1887-88. 


1886-87. 


14,000 
2,823,000 


14.(K)0 
2,835,000 


Kxports  (balos)- 
To  Liverpool.. 
ToCdUtluent.. 


Total  Europe. 


Thin  I    Since   1 1 
Keek,    Sept.    1. 


Tkit 
teeek. 


Since   ' 
Sept.    1. 


1.000  207,000  I 
3,000  126,000 


3,000  222,000 
1,000  134,000 


This 
tc  ek. 


Since 
Scot   1. 


5.000  240,000 
2,000  131,000 


4,000  333,000     4,000  356,000     7.000  371 ,000 


This  statement  shows  that  the  receipts  for  the  week  ending 
MiW.  2T  were  12,000  cantars  and  the  shipments  to  all  Europe 

t.i»oO  bales. 

M  ANt'HESTKR  Market. — Our  report  received  by  cable  to-niglit 
in iiu  Manchester  states  that  the  market  is  diill  but  steady  for 
1)1  it  h  yarns  and  sheetings,  and  that  the  demand  in  each  case  con- 
liinies  poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


JJTS  Butts,  Baqoinq,  &C.— A  fair  inquiry  is  reported  for 
bagging  and  buyers  are  more  disposed  to  take  larger  parcels. 
Prices  are  firm,  with  indications  of  a  f urth  -r  advance.  At 
the  moment  sellers  are  quoting  8@10c.,  as  to  quality.  Not 
much  demand  is  to  be  noted  for  jute  but  s,  and  the  only 
sales  reported  are  of  small  parcels.  Prices  a  e  steady  at  2)^c. 
for  paper  grades  and  2)^(i^2%o.  for  bagging  quality. 

Domestic  Exports  of  Cotton  Manufactctres.— Through 
t  he  courtesy  of  Mr.  W.  F.  Switzlcr,  Cliief  of  the  Bureau  of 
"Statistics,  we  have  received  this  week  a  statement  showing  the 
■xports  of  domestic  cotton  manufactures  for  February,  and  for 
'](>  eight  months  since  July  1,  1888,  with  like  figures  for  the 
responding  periods  of  the  previous  year,  and  give  them 


QuanlUUiof  tfanufacturts  of  Cot- Month  ending  Feb.  28. 

(on  (colored  and  uncolvred)         I ■ 

exporttdto—  I      1889.       I       1888. 


Sreat  Britain  and  Ireland Tarda 

other  countries  In  Europe. ...  " 

BrtUsb  North  America '• 

Mexico " 

Central  American  States  and 

British  Hottdaras " 

West  Indies " 

Argentine  Uepubtic " 

BraiU  '• 

United  St  <tes  of  Colombia. . .  " 

Other  countries  in  S.  America  " 

China *' 

Other  C'luntrles  In  Asia  and 

Oceanicu " 

Africa " 

Other  countries " 


Total  y&rds  of  above.. 

Total  values  of  above. . 

Calue  per  yard 


!'ff«  of   other  Manufactures 
Cotton  exvorted  to — 

it  Britain  and  Ireland 

ii.uiy 


1.961.570 

108.694 

81.910 

92S,13i. 

725.228! 
986.377, 
15>t,<j38 
531.281 
212.441 
1,277,«S« 
3,78».;e4 

381,853 
792,599 
134.519 


Bmoi.tnditKf.Feb.  28. 


1888-9. 


12,022,874 


712,718 

C69,42n 

88,593 

925,084 

408.4S- 

1,625,110 

268,081 

453.048, 

174.076 
2.161.617 
2,603,904 

368.6521 

35.971 

610.860 


11,004,180 


$825,014! 
$0686: 


"T  countries  in  Europe 

uHh  North  America 

■.■:JtiC<l 

.eninil  Americaa  States  H  Urltlsh 
H'lniluriK 

West  Inriies 

Jnitod  St.,t.is  of  Colombia 

>ther cuuntr'Bs  In  So.  America... 
Asiua'id  Oceaiilca 

Vfrloa 

<>Uier  countries 


Total  value  of  other  maoufao 
ture,  of 


^  .lEreKats  valne  of  all  cotton  Koods 


$        I 

8tf,8S6 
578 
6.S04I 
1.160 
81.1«1 
18,586 

1.970 
8,341 
1,5^9 
4,973 
16,043 
949 

8,a9.s 


126.792 
951.80K 


$718,096 
$0663 


$ 

83,442 

8TD 

419 

S,698 

50.596 

10,166 


6.782 
6,.')18 
4,871 
17,459 
102 
4.027 


142,638 
860.734 


6.8D7.4H7 

l,i»<7.425 

696,570 

6,t83,u95 

5.79J.599 
7.177.CI71 
2.242,165 
4.45.).5.'i8 
2.671,3>I4 
14.291.791 
12.994.5^6 

6.714.B91 
3.464.9SI 
5,288,872 


1887-8. 


8,276,382 

2.733,7*3 

713,740 

10,791,075 

5.020.789 
ll,6»7.85a 
4,941,960 
4,252,908 
3,457.241 
211.77^.910 
33.291,702 

5.296,820 
4,187,087 
4,203,628 


79,757,391  119.587.333 


$5,009,738    $7,^72,798 
$•0711  $0667 


818,057 

15,9641 

16,773 

12,40 1 1 

196,854, 

132,8d8 

40.1)19 
70.286 
43.001 
67.703 
203,  IWS 
5.119 
14.172 


1,136.693 
6.806.431 


$ 

322.779 

13.781 

2.429 

22,30 ; 

130;<,056 
93.53'i 

54,932 
49.753 
54,753 
9ft,3>l» 
176,014 
8.609 
2^,224 


1,074,606 
8.947.40 


Bt.  Louis  Receipts.— A  correspondent  at  Augusta  this  week 

lites  us  that  our  St.  Louis  receipts  for  the  week  ending  March 

u-e  too  large.    We  gave  the  gross  receipts,  10,032  bafes,  and 

'    siiys  the  receipts  ought  to  be  3,814  bales.     We  had  supposed 

<iy  one  understood  that  our  St.  Louis  figures  are  the  gross 

iiree.    There  are  no  other  figures  that  can  be  used  in  m*k- 

,'  up  the  overland  movement.     The  3,814  bales  which  our 

■  respondent  refers  to  are  simply  what  are  called  the  net 

ipts.    We  never  were  able  to  understand  the  reason  for 


any  one's  reporting  net  receipts  at  St.  Louis.  The  total  ahip- 
ments  from  tlrnt  city  necessarily  go  into  the  overland,  lewened 
only  by  the  amounts  taken  for  local  consumption,  and  tlie  inter- 
changes between  St.  Ijoxiia  and  other  towns,  which  we  deduct 
in  the  overland  statement  from  month  to  month.  Hence 
what  are  called  the  net  figures  at  St.  Louis  have  no  use  what- 
ever, and  the  reporting  of  them  is  merely  misleading. 

SiuppiNO  Nkws.— The  exports  of  cotion  from  the  United 
127,886  bales. 

NEW  YORK— To  Liverpool,  per  steamers  Coltio,  1,491 City 

of  Chicago,  2,705. ..England,  1.823. ..Lake  Superior,  957 

Servla.  2,776 Wisconsin,  1,329 11,041 

To  Hull,  per  steamer  C  >lora<lo.  3,323 3,323 

To  London,  per  steamer  Liidgate  Hill,  217 217 

To  Leitb,  per  steamer  Critic.  1,500 1,BOO 

To  Havre,  per  steamer  La  Cliampagno,  l,47i> 1,470 

To  liromou,  per  steamers  Saale,  58d Werra,  235 821 

To  Hamliurg,  per  uteamers  noliemla,  8^0  .., Moravia,  1,900  2,650 

To  Antw<rp,  per  steamer  Pounland,  1,212  1,212 

To  Copeuhagen,  per  steamer  Polynesia,  600 600 

To  Ueuoa,  jicr  steamer  Entella,  62,6 825 

NewOkleans— To  Liverpool,  i>er  steamers  Cadiz,  6,226 CM- 

foruian,  2,ti0^...i)arieu,  4,S15...[uventor,  4,6 J3... Leon- 
ora. 6,500 24,858 

To  Havre,  per  steamer  Buenos  Ayrean,  5,265 5.265 

To  Bremen,  per  steamer  Ocean  Klug,  5,075 5,075 

To  Keval,  per  hark  Prince  Victor,  3,381 3,381 

To  St.  Pcteisbiirg,  per  ship  Priucc  Albeit,  5,100 per  bATk 

Pallas,  2,061 7,464 

To  Bar.elona.  per  steamer  Miguel  M.  PiuiUos,  4,055 per 

barks  Catallua,  500 Teresa  Flgueras,  450 5,005 

Savannah— To  KfVaL  per  steamer  Camellia.  3,800 3,800 

To  Gefle,  per  litlg  Kudolpbiiic  Biirchard,  1,000  1,000 

BRIIN8WICK— To  Liverpool,  per  steamer  Jessmore,  6,802 6,802 

CUAHLE8TON— To  Bremen,  per  steamer  Enfield,  4,162 4,462 

To  Barcelona,  per  steamer  John  Dixon,  3,970. ...per  brijc 

Paratonx,  6(0  4,600 

Galveston— To  Vera  Cruz,  per  steamer  Whitney,  1,22!) 1,229 

WB8I  Point— To  Liverpool,  per  steamers  AnJer  Head,  5,537 

Mounts  Bay,  5,847 11,384 

Newport  News— To  Liverpool,  per  steamer ,  8,802.  8,S02 

Boston- To  Liverpool,  per  steamers  Kansas,  2,930 Palmyra, 

372...     ..  3,202 

To  Antwerp,  per  steamer  Norgc,  250 „  250 

To  Yarmouth,  per  steami  r  Yarmouth,  7 7 

BALTIMORE— To  Liveri>ool,  per  steamer  Baltimore,  4,672 1,672 

To  Hamburg,  per  steamer  Rheuania,  100 400 

To  Antwerp,  per  steamers  Gothenburg  City,  200 Wether- 

liy,  1,200 1,100 

PiiiLAUELPHLA— To  Llveri)ool,  per  steamer  British  King,  841. ..  811 


Total .^ 127.386 

The  particulars  of  these  si 
form,  are  as  follows  : 
Hull, 
Lon- 
lAver-     don, 
pool.       <ec.    Havre, 
New  York..  11,041    5,070    1,470 

N.  Orleans  .  24,856    5,265 

Savannah  

Brunswick.    6,»02    

Charleston 

Galveston 

West  Point.  11,384    

N'wp't  Nws    8,802     

Boston 3,202     

Baltimore..    4,672     

Phll'delph'a      811    

Total 71,600    5.070    6,735  13,408    3,162  15,645  10,230  127,386 

Included  in  the  above  total  from  Boston  aire  7  bales  toYarmsuth; 
from  Galveston  to  Vera  Cruz,  1,229  bales. 

Cotton  freights  the  past  week  have  been  as  follows  : 


lupmen 

ts,  arranged 

mour 

usual 

A'(w'»  £ua«ia 
and      and 

Brem.it 

B'lona 

Ham- 

Oopen-   Swe- 

and 

burg, 

hageii.    den. 

Genoa, 

ToUU. 

3,171 

1,>J12  • 

625 

33.189 

5,U75 

10,S15 

5,005 

51,016 

..-.■>■• 

4,900 

4,800 

...... 

■..-••     ...... 

6.802 

4,462 

•..■■■     ....•• 

4.600 

9,062 

......     ••.... 

1.229 

11,381 

......     ...... 

8,802 

...... 

,  250    

3,459 

400 

1,100    

6,172 



811 

Uverpool,  steam  d,       "i^ 

DovlaGl'sg'w.cl. 
Havre,  steam e. 

Do      sail e. 

Bremen,  steam    e. 

Do     via  Lelthd. 

Hamburg,  steam.e. 

Do  via  London. d. 
Amst'd'm,  steam  .&    52I9* 

Do  via  London  .d. 
Beval,  steam d,        ^a 

Do     sail d, 

Baroelona,8team  d. 
I  Qjnoa,  steam  ..  .d, 
rrleste.  steam. ..d.6i,®ii,.,o| 
4ntwerp^steam  d.| 


ScUur.      Hon.        Tuet,    \  Wednet,    Thurg,       FH. 


"sa®  Si 

iSj^aia 

1632,3119 

165j®l4 

"h 

"h 

'\ 

>a 

■•it 

'is 

hi 

711 

52'a* 

52  V 

52  V 

52V 

hH'h 

»si»i« 

•»» 

•m 

Sis 

•is 
»„«11m 
"•4 

•1. 
»i6»»a 

»«4 

»ia»»»»»» 

»»«4 

•'IS 

>• 
h* 

52  V 


*  Per  100  lbs. 


LiVBatPOOL. — By  cable  from  Liverpool  we  have  the  folio  .v- 
ing  statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Jfar.  8. 


tales  of  the  week balesj 

Of  which  exporters  took.... 

Of  which  speculators  took... 

Sales  American 

Aotoal  export 

Forwarded  

Total  sUMk— Estimated 

Or  which  American— Bstlm'd 
Totil  Import  of  the  week 

Of  whloh  American 

miunt  alloat 

Of  which  American.....  .... 


64,000 

1,000 

2.000 

56,000 

8,000 

81.000 

761,000 

592,000 

88,000 

61,000 

332,000 

127.000 


Mar.  15. 


47,000 

a.ooo 

1.000 

34.000 

9,000 

79.000 

759.000 

585.000 

86,000 

OU.OOO 

251.000 

164.000 


Mar.  22. 


Mar.  29. 


51,000 

2.000 

2.0001 

43,000 

6.000, 

69.000 

793,0001 

613.000 

109,000 

89,000 

252,000i 

IID.OOO' 


49,000 

2,000 

3,000 

38.000 

7.000 

61.000 

816,000 

652.000 

131,000 

93.000 

258.000 

13rt.000 


436 
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The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  -week  ending  Mar.  29,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 


Harket, 
12:30  P.M , 

Mld.Upl'ds. 


J 


Balea 

Bpeo.<SEexp. 


Future*. 

Market,    I 

12:30  P.M.  I 


Saturday  Monday.  Tuetday. 


In  buyers 
lavor. 

5llifi 

7,000 
500 


Haay  at 
1-04  de- 
cline. 


Huket,    l\ 


tjniet  and 
>      steady. 
4  P.M.     (I 


Steadier. 

51118 

10,000 
1,000 


steady  at 
1-M  adT. 


Steady. 


Qnlet  but 
steady. 


51I1 


8.000 
500 


Wednet. 


Firm. 
511i, 

10,000 
500 


Qnlet  at    Steady  at 

partially 
1-64  deu. 


Barely 
steady. 


partially 
1-61  ady. 

Firm. 


Thurtd'y. 


Fully 
maint'ned 

5"l6 

10,000 
500 


Steady   at 
IMad- 
Tance. 


Steady. 


Friday. 


Quiet  and 
Brm. 

511,8 

7,000 
500 


Firm  at 
1-64  ad- 
vance. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
liiverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

|3|r  The   prieet  are  given  in  pence  and  Oitht    thui :     5  63    mean 
663  64d.,  and  6  01  meant  6  1-S4d. 


DAH-T  OLOSINO  PRICES  OF  MO.  2  MIXED  CORS. 

Sat.       Mon.      Tuet.      Wed.     TKuri. 

April  delivery o.    42S8       4214       4214       42i8       42^4 

May  delivery 0.    4313        42''8       42''a       42si       43 


lUrcb 

Mar.-April . 
A.prll-May.. 
May^une. . 
June-July.. 
July- Auk... 
Ai]g.-Sept.. 
September . 
6ept.-0ct... 


8Rt.,  Mar.  'iS. 


d. 

539 
5  39 
S89 
5  40 
5  41 
5  41 

5  3j 
S38 

6  26 


Open  Bigh  Low.  Olm. 

d. 

5  39 
5  39 

5  39 

6  40 
5  40 
5  41 
5  88 
538 
5  28 


d. 
5  39 

sse 

5  39 
5  40 
5  40 
5  41 
5  38 
5.'» 
5  26 


4. 

5  89 
5  39 
5  39 
5  40 
5  41 
5  41 
5  38 

5  38 

6  2>1 


Mon.,  Mar,  2S. 


Open  High  Low.  Clot. 


d. 

5  40 
5  40 
5  40 
5  41 
5  42 
5  42 
5  40 
5  40 
5  27 


d. 

5  41 
5  41 
541 
541 
5  42 
5  42 
S40 
5  40 
5Si7 


d. 

6  40 
5  40 
5  40 
5  41 
5  42 
5  42 
5  40 
5  40 
5  27 


d. 
5  41 
5  41 
5  41 
5  41 
5  42 
5  4« 
5  40 
5  40 
5  37 


Tnea.,  Mar.  36. 


Oiwn  HiQh  Lov.  Clot 


a. 

5  41 
541 
5  41 

5  41 

6  42 
5  42 
5  40 
5  40 
5  87 


d. 

541 
541 
6  41 
5  4'j 
5  42 
5  42 
5  40 
5  40 
5  28 


d. 
5  40 
5  40 

5  40 
541 

6  41 
5  42 
5  40 
5  40 
5  27 


d. 

6  40 
6  40 

5  40 

6  41 
5  42 

5  42 

6  40 
5  40 
5  27 


March 

Ilar.-Apiil . 

April-May.. 

llay-Jane.. 

Jane-July.. 

Jnly-Aug.. 

Au(c.-Sept. 

September 

Bept.-Oct . 


Wednea.,Mar.'.i7. 


Open  Hifffi  Low.  .Clot. 


d. 

5  41 
5  41 
5  41 
5  42 
5  42 
542 
5  40 
5  40 
528 


d. 
5  42 
5  42 
5  42 
5  42 
5  43 
5  43 
5  41 
541 
5  28 


d. 
541 
541 
5  41 

5  42 

6  42 
5  42 
5  40 
5  40 
5  28 


d. 

542 
5  42 
5  42 

5  42 

6  43 
5  43 
5  41 
541 
5  28 


Thura.,  Mar.  38. 


I  I 

Open  I  Bigk  Low.  Clot. 


d.  I  d. 

5  43  5  43 

6  4j  I  5  43 
5  43  I  5  4.'t 

5  43 

6  44 
5  44 

5  41 

6  41 
6  29 


d. 
5  43 
5  43 


d. 

5  43 
5  43 


5  44 

5  43 

6  44 

5  44 

6  44 

5  44 

5  42 

5  41 

5  42 

5  41 

5Si9 

5  28 

6  43  '  6  43 
543 
5  44 
5  44 
641 
5  41 
529 


Frt.,  Mnr.  39. 


Frt. 
42 14 

June   dellve'ry 0.    4314       43  °       43  "       42''8       43  43 

July  delivery c.    43%       43S8       i3hi       43ia       43'3       435a 

Oats  have  been  more  active,  but  values  are  unsettled  and 
somewhat  irregular.  Supplies  are  not  large,  but  the  relative, 
cheapness  of  other  articles  of  "feed"  limits  the  demand.  To- 
day the  market  was  dull  and  futures  depressed. 

DAILT  CLOSINO  PSI0B8  OF  NO.  2  MIXED  OATB. 

Sat.       Mon.      Tuet.      Wed.     Thurt.  Frt. 

April  delivery o.    30''8       30^8       303i       3078       30%  30% 

May  delivery o.    30=8       30=8       30%       30"8        30%  BO'S 

June  delivery c.    30i2       SO^s       BO'S       30%       BO'S  30% 

Rye  has  continued  to  meet  with  some  export  demand,  and  a 
load  of  Western  sold  at  53J^c.  afloat.  Barley  has  been  pressed 
for  sale,  and  it  is  not  only  lower,  but  it  is  so  unsettled  that  it 
cannot  be  accurately  quoted. 

The  following  are  the  closing  quotations  : 


nne V  bbl.  $2  25»$2  80 

Baperfine 2  659  3  35 

Spring  wheat  extras.  3  25a  3  65 

Minn,  olearandstra't.  4  25®  5  50 

Wlntershliip'Kextras.  3  303  3  75 

Winter XX and XXX.  3  85®  5  25 

Patent* 5  25®  6  75 

SoQtbem  supers 2  85®  3  35 

Soath'n  oom,  extras..  3  40®  4  00 


FLOtTB 


Vaeat— 
Spring,  per  bosb. 

Spring  No.  2 . 

Red  winter  No.  2. 

Eedwlnter 83 

WUte 85 


Southern  bakers'  and 

family  brands $4  25® 

Bye  flour,  supertine..    2  85® 

Fine 2  50® 

CJoru  meal — 

Western,  Aa..^ .... 

Brandywine....  ..„ 

Buckwheat  flour,  per 

100  lbs 

OBAIH. 


soo 

30O 
2  70 


2  70®  2  8» 
2  85®   2  90 


1  45®  1  eo 


0.  0. 

85  ®1  10 
65  ®100 
6813a'    901* 

® 


Com— West'n  mixed.  41 

West'nmlxedNo.2.  42^4® 

Steamer  No.  2 42    ® 

Western  yellow....  42    ® 

Western  white 42    ® 

Southern  white 46    ® 


98 

97 

44 

43 13 

43 

45 

46 

60 


.''2  ® 
55  ® 
29  a 
® 


Bye- 
Western V  bu. 

State  acd  Jersey .. 

Oats— Mixed 

White 31 

No.  2  mixed 30%® 

No.  2  white 33i8» 

Barley— C'nada  No.l    70    ® 

Canada  No.  2 65     ® 

Two-rowed  State..    65    ® 
Six-rowed  State 08    » 


o. 

54 

57 

32i« 

38 

321a 

34 

75 

70 

68 

70 


Open  HiQh  Low.  Clot, 


d. 

6  43 
5  43 

5  43 

6  44 
5  45 
5  46 

5  4S 
543 

6  29 


d. 
5  44 
5  44 
5  44 
5  45 
5  45 
5  45 
5  43 
5  43 
528 


d. 
6  43 

5  43 

6  43 
641 
6  45 
6  45 
6  42 
6  42 
5  39 


d. 

6  44 

5  44 

6  44 

5  45 
5  45 
5  45 
5  43 
5  43 
629 


BREADSTUFF  S. 

^  Fkidat.  p.  M.,  March  29,  18S9. 

The  improved  tone  of  the  markets  for  flour  and  m(al 
which  was  noted  in  our  Ust,  quite  disappeared  on  Monday, 
when  rent w{d  depression  was  felt  in  the  liading  grain  mar- 
kets; and  since  then  business  was  dull,  with  values  quite  un- 
settled, down  to  the  close  of  ytbterday's  dealings.  Thedesire 
to  make  an  effective  reduction  of  the  current  large  stocks,  in 
view  of  the  near  approach  of  the  fesson  when  warm  weather 
may  have  an  unfavorable  effect  upon  quality  and  condition 
is  becoming  a  ctnepicuous  feature  of  the  market.  Today 
the  market  was  very  dull. 

The  wheat  market  became  almost  panicky  on  Monday 
last,  under  the  influence  of  disquieting  financial  rumors  from 
Paris,  and  such  an  increase  in  receipts  at  Northwestern  towns 
as  to  convey  the  impression  that  the  quantity  in  the  hands  of 
farmers,  yet  to  come  out,  had  been  underestimated.  Severe 
weather,  exposing  the  fall  sown  plant  to  winter  killing 
caused  some  recovery,  but  there  was  a  fresh  decline  late  on 
"Wednesday  and  continued  on  Thursday,  a  fall  of  snow  having 
removed  that  danger.  Wheat  on  the  spot  has  met  with  some 
export  demand,  but  at  drooping  values,  No.  2  red  winter 
selling  for  Liverpool  yesterday  at  90c.  delivered— the  lowest 
price  in  many  months.  A  feature  of  the  speculation  was  the 
greater  strength  m  July  and  December  options,  while  early 
deliveries  declined.  To-day  a  weak  opening  was  followed  bv 
more  strength  on  reports  of  drought  at  the  West. 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New- 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  March  23,  1889. 


Hteeivtt  ot— 

Flour. 

Wheat. 

Com. 

Oots. 

Barlev. 

Sv» 

BM>.196Ib< 

Buth-eoiby 

BusKSeib. 

BMh.Silbi' 

Btuh.iHlb' 

Bu.  66  15a 

Ohloago 

54.15rt 

100.375 

1,313,717 

709,134 

189,880 

7.D9S 

Ullwaukee.. 

48,Ufl 

84,550 

38.400 

33,000 

85,710 

4,480 

Daloth 

4,619 

97,512 

163,594 

Minneapolis, 

416,620 

...... 

Toledo 

3.314 

2J,S49 

89,676 

3,419]            4,170 

1,19» 

Detroit 

2,252 

19,966 

61,670 

30,533,           13,229 

Oleyoland. . 

5,t85 

43,588 

18,877 

23,700 

2,914 

97tt 

St.  Louis.... 

20,305 

105.578 

373,124 

178,445 

25,800 

55» 

Peoria 

1,7  <  5 

32.500 

352,300 

228,000 

17400 

12,650 

Tot.wk.  '89 

138,112 

968,018 

2,304,387 

1,204,331 

319,113 

27,444 

iamewk.-SS. 

241,179 

1,601.636 

2.075,792 

1,211,576 

260,983 

34,14* 

3amei>k.<87 

244,716 

1,585,419 

2,581,24-3 

1,821,719 

334,402 

39.870 

jHnee  Auq.  1. 

18S8-9 

8,546,577 

74,394,280 

83,457,685 

57,186,317 

22,346.907 

4,158,795 

1887-8 

8.143,875 

81.452103 

60.640.780 

50,951,897 

20,449,661 

1,598,284 

1866-7  

7.248.700 

68.809.475 

62.043,590 

46,8«8,003 

19,154,f88 

l,U24,ei& 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  March  23,  1889: 


Wheat, 
bush. 
7,379,373 
80,000 
600 


DAILiT  OLOSINa  PBICB8  OF  HO.  2  BED  WINTKR  WHEAT. 


.     .,■.,.                              *»*•  ifon.  Tuet.  Wed. 

^P"""  delivery c.  9214  89=8  8914  893a 

•^ydeUvery o.  93>4  go'^s  90^8  aoii 

Jme  delivery o.  94  91%  oiu  \)i^ 

i"'y 'V'i'^,?''y c.  927s  om  oiaj  91Z 

AOfiUBt  delivery c.  90»8  Suaji  89»8  90 

September  delivery o.  govg  891,  39%  9014 

December  delivery 0.    93=8  9214  92=8  93^ 


Thurt. 

8838 
8958 

90% 
91 

8958 
8978 
92% 


Fri. 
88 '8 
9018 
90 14 
911a 
9018 

9038 

93ie 


Indian  corn  futures  were  slightly  depressed,  mainly  from 
the  lack  of  demand,  the  bulls  showing*^  no  confidence,  an™ 
only  moderate  offerings  suflicient  to  depress  values.  Supplies 
are  liberal  at  all  points.  The  export  demand  has  been  f^rly 
brisk,  and  the  local  trade  is  good,  but  met  by  free  sellers 
The  relative  dearness  of   "steamer  mixed"  caused  a  Wa" 

vSnr*T    "  ^?-  K  S°'^°u*''  ^«  '^''^^  f°-  export  at  41c  in  ele- 
TL'    •  .i^.^t  ^'^'  °^  Southern  corn  include  ordinary  white  at 
46c.  and  "  horsetooth  "  at  60c.     To-day  ther«  was  no  oV.n« 
to  Tsaues.  but  the  demand  was  leM^Uve  ^"^^ 


In  ttore  at  — 
Hew  Yort 

Do    afloat... 

Albany 

Buflalo 2,319,599 

OhloatfO 4,362,231 

Do       afloat...  273.400 

Hilwaokee 690,577 

l)j      afloat 

Dnlath 1,961,310 

Toledo 1.502,695 

Detroit 611,528 

Oswego*.....,.. 

St.  Louis 2,004,172 

Do    afloat 

Olnclnnan 92,000 

Boston 11,715 

roronto 125,171 

Ifoiitreal 432,004 

Philadelphia 280,390 

Peoria 137,656 

IndlanapoUs 211,191 

Kansas  City 151,916 

Baltimore 1,057,699 

Minneapolis 6,228,585 

St.  Paul 290,000 

On  Hississippl 


Oom, 
buih. 
1,973,072 
14,300 
31,000 
115,357 


Oatt, 
buth. 

943,422 
13,000 
75.000 
37,150 


4,221,0714,062,243 
92?,488    10,018 
6,412 


Rye, 
btith. 

117,408 
10,800 
31,000 
63,310 

845,416 


Barley, 
buth. 

69,36a 
132,200^ 
47,500 
260,95S 
138,652. 


1,016,778 

731.518 

693.997 

15,000 

4,285.575 

267,673 

47,000 

637,874 

600 

35,408 

527.758 

132,767 

5,251 

271,819 

691,674 

2,500 


368,951 


22,192 

196,301 

62.657 
50,000 

40,404 

54,440 

40,274 

43,866 

5.570 

23,377 
195,000 

473,962 

48,529 

122,773 

13,000 

80,000 

69,000 

395,829 

1,833 

48,097 

4,994 

250 

203.006 

65,820 

48,24& 

81.218 

448,072 

94,066 

77,880 

31,107 

6,843 

224,608 

11,056 

84,285 

16,963 

151,578 

54,220 

52,215 

Tot.  Mar.  23,  "89.  30,233,812  17,051,473  7,338,423  1,569,718  1,602,93* 
Tot.  Mar.  16,  '89.  31,182,501  16,617,438  7,510,455  1,5S2,455  l-,723,447 
Tot.  Mar.  24,  '88.  35.437,544  9,244,854  4.081.273  355.5H9  7,010,482 
Tot.  Mar.  26,  '87.  52,411,694  17,368,518  3,987,075  382,825  1,431,216 
Tot.  Mar.  27,  '86.  49,774.300  16,797,073  2,580,9^9  545,606  1.039,70* 
•  Last  week's  stocks ;  this  week's  not  received. 


•THE 


DRY    GOODS   TRADE. 

New  York.  Friday  P.  M.,  Mureh  29,  1889. 
The  demand  for  dry  goods  at  first  bands  was  only  moderate 
the  past  week,  selections  by  wholesale  buyers  on  the  spot 
having  been  light  and  irregular,  while  orders  by  mail  and 
wire  were  restricted  in  volume.  Some  good- sized  "blocks" 
of  ginghams  and  seersuckers  were,  however,  closed  out  by 
agents  at  prices  which  favored  the  buj-er,  and  there  was  a 
good  steady  movement  in  fine  dress  ginghams  and  other  wash 
dress  goods  at  regular  prices.  I'rinted  dress  fabrics,  as  sateens. 


Mabch  30.  1889.J 
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«hallie8,  lawns,  batistes,  &o.,  were  fairly  active  in  movement 
iind  demand,  and  liberal  deliveries  of  men's- wear  woolens 
were  made  by  the  commission  houses  on  account  of  back  or- 
ders. The  weaver.s'  strike  at  Full  River  has  terminated,  the 
operators  having  returned  to  work  at  old  prices.  Values  of 
staple  and  patterned  cotton  goods  have  not  materially  changed, 
but  low-grade  ginghams  continued  weak,  and  there  was  rather 
more  disposition  on  the  part  of  some  of  the  agents  to  grant 
tjuieVy  slight  concessions  on  "off  style  "  prints  and  Sauthern 
tlireo-yarJ  sheetings.  Prices  of  woolen  goods  were  mostly 
steady,  but  the  demand  was  not  up  to  expectations,  and 
upon  the  whole  sluggish.  The  jobbing  trade  in  foreign 
and  domestic  goods  was  fairly  satisfactory  for  the  time 
of  vear,  but  decidedly  less  active  than  in  preceding  weeks, 
.ancl  while  jobbers  look  for  a  considerable  supplementary  de- 
mantl  for  some  time  to  come,  the  most  active  part  of  the 
spring  business  has  already  been  done. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  26  were  1,511  pack- 
ages, valued  at  $81,39^1,  their  destination  being  to  the  points 
specified  in  the  table  below. 


New  York  to  Mxech  26. 

1889. 

1888. 

Wetk. 

Since  Jan.  1. 

Wetk. 

Since  Jan.  1. 

20 

18 

50 

631 

2,484 

4r,0 

11,235 

2,120 

1,254 

1.397 

3,907 

929 

1.254 

0,145 

737 

25 

26 

1,900 

■"■l8' 

282 

71 

60 

427 

2 

536 

XDthcr  Kurupeaii  ............ 

1,127 

17,186 

India  .....  ....  ............ 

1,309 

Arabia 

(2,960 

Africa 

M'o.Ht  ludles  ................. 

■30 
138 

10 
125 
503 

16 

1,164 
3,963 

1,122 

<!?eiitral  Anierioa  ............ 

943 

7,001 

633 

Total 

1,541 
4,031 

34,912 
20,110 

2,811 

37,9i2 

*ClUna,  via  Vancouver 

4,350 

Total 

5,572 

55,022 

2,811 

42.302 

BheetiogB  and  cotton  flannels,  also  heavy  9  oz.  di-nimg  were 
in  pretiy  good  demand.butother  colored  cottons  ruled  (luietin 
first  hands.  Print  cloths  were  in  good  demand  and  closed 
firm  with  practically  no  stocks  in  hand  at  3  1518(^4c.  for 
64x643  and  S>^c.  bid  for  ryQzOOe.  Stocks  last  Saturday  and  for 
thethrce  previous  years  were  as  follows: 


1880.         1888. 
Block  of  Print  Olothi—  Mar.  23.  Mar.  21. 

Held  by  Providoiioe  manarrers.     5,000         4,000 

Fall  Ulvor  luaiiuriu'tiirert None.         None. 

Provldouce  specuiators. None.         S.OuO 

OuUlde  spoculatora  (est) None.        None. 


1887.  188«. 
itur.  26.  Uar.  27. 
41,000  113,000 
47,000  70,000 
47,000  258,000 
30,000       15,000 


'  from  New  England  inill  points  direct. 

The  values  since  January  1  have  been  $3,030,478  in  1889, 
against  $2,258,3)3  in  1838. 

The  demand  for  staple  cotton  goods  at  first  hands  was-chsr- 
acterized  by  a  good  deal  of  irregularity  and  the  volume  of  busi- 
ness was  only  moderate.  Brown  sheetings  and  drills  were  in 
fair  request  by  jobbers  and  converters  and  most  descriptions 
are  steady,  though  some  of  the  Southern  three-yard  makes 
are  a  trifle  easier.  Bleached  shirtinj^s  were  in  fair  demand, 
but  selections  average  light.     Corset  jeans  and  satteens,  wide 


Total  stock  (pltfcea) 5,000        9.000     168.000     456,000 

Prints  were  only  in  moderate  demand  at  first  hands,  but  there 
was  a  good  steady  business  in  printed  cotton  dress  fabrics,  as 
sateens,  challics,  lawns,  batistes,-  &c.,  on  account  of  back 
orders,  and  in  fine  ginghams  and  seermakera,  at  unchanged 
prices.  White  goods  continued  active  in  movement  ami  de- 
mand, and  leading  makes  are  closely  sold  up  to  production. 
Quilts  are  in  steady  demand,  as  are  table  damasks  and 
cotton  towels. 

DoMESTio  Woolen  Goods.— There  was  a  larjie  movement 
in  heavy  clothing  woolens,  as  fancy  and  piece-dyed  worsteda, 
fancy  cassimeres  and  suitings,  overcoatings,  satinets,  &c., 
on  account  of  back  orders,  but  new  business  in  this  connection 
was  conspicuously  light.  Spring  overcoatinga,  fancy  and 
piece-dyed  worsted  suitings  and  trouserings,  also  light-weight 
flannel  suitings,  were  taken  in  relatively  small  parcels  to  a 
fair  aggregate  amount,  and  stocks  are  so  well  in  hand  that 
prices  remain  firm.  Fall  cloakiogs,  stockinets  and  Jersey- 
cloths  were  in  fair  request  by  the  manufacturing  trade, 
and  prices  remain  steady  and  unchanged.  Kentucky  jeans 
and  doeskins  continued  quiet  and  steady,  and  satinets  were 
in  light  demand  and  fairly  active  in  movement.  Soft  wool 
and  staple  and  fancy  worsted  dreas  goods,  ai  tricots,  plaids, 
Cishmeres,  Henriettas,  mohairs,  also  printel  wool  challies 
and  beiges,  &c.,  were  in  very  fair  demand  at  unchanged  prices, 
and  there  was  a  moderate  business  in  flinnels,  blankets  and 
spring  shawls. 

FouKioN  Dry  Goods  were  mostly  quiet  in  importing  circles, 
the  demand  having  been  chiefly  for  small  parcels  of  mohair 
dress  goods,  India  and  China  silks,  and  other  specialties.  The 
jobbing  trade  in  imported  goods  was  of  only  moderate  pro- 
portions and  I'^ss  active  than  of  late.  The  auction  rooms  were 
sought  as  an  outlet  for  considerable  quantities  of  dress  silks, 
ribbons,  &c.,  and  the  sales  were  satisfactory  in  their  general 
results.  Prices  of  imported  goods  have  not  materially 
changed,  but  certain  makrs  of  mohair  dress  goods  are  very 
firm  because  of  their  scarcity.  -".tob  •^■i^Oi  TT 
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THE 

EQUITABLE   LIFE 

ASSUBANCEJSOCIETY.] 

«0^'DEKSBD    STATEinENT. 

JAN.  1,  1SS9. 

Jlssets „ .• $95,042,922  96 

blUtles  4percenU 74,248.207  81 

Surplus $20,794,715  15 

New  Assurance $163,933,535  00 

■Outstanding  Assurance $549,216,126  00 

Income $26,958,977  59 

eurjilus  earned  In  1888 $5,067,123  68 

Inoreaao  n  Surplus $2,690,460  30 

Increase  n  Income $3,718,128  30 

ncroase  in  Assets $10,664,018  1 1 


giwattcial. 


North    British 

•6c  Mercantile   Ins.    Co, 

OP 

LONDON  AND  EDINBVRGD. 

v.  S.  Branch  Statement  Jan.  1,   1888 

Invested  and  Cash  Fire  Assets {3,347,833  81 

LIABILITIES. 
BMerve  for  Dnearned  Promluois..  1,314,448  81 

Beserve  for  Unpaid  Losses '   161,267  39 

All  other  Liabilities S.&tS  S3 

Set  Hurplua l,878,5<i!»  -^S 

$3,347,833  81 
D.  8.  Branch  Ofpicb.  54  William  5ibekt,  N.Y. 

SAM.  P.  BLADQEN,  Manager. 

JAS.  F.  DUDLEY,  Assistant  Manauer. 

VI.  A.  FKANCIB,  2d  AsstsUnt  Manager. 


^iwatijcial. 


The  Cheque  Bank,  Limited. 

lEstablisliea  In  London,  1873.1 
HEAD  OKKICE: 

4  Waterloo  Place,  Pall  Mall,  London. 

TKUSTEES: 
The  Right  Hon.  JOHN  BRIGHT,  M.  P. 
The  Right  Hon.  Earl  BEAUCUAMP. 
Baukera:    B.VNK  OF  ENGLAND. 

Repkbexces  nr  Pebhissiox: 
Messrs.  WILLIAMS,  DEACON  &  CO., 

Lombard  Street. 
TUB  UNION  BANK  OF  SCOTLAND, 

Cornhill,  London. 

The  Assets  of  this  Banli  being  Invested  in  British 
Governniont  Secnrities  make  the  Cheques  abso- 
lutely EQUAL  TO  CASH,  as  BANK  OF  ENG- 
LAND NOTES  ABB. 

The  Cheques  are  8t)Id  singly  or  nut  up  in  boolts 
for  the  special  use  of  IMPOIITERS  and  TRAVEL- 
KHS  who  have  occasion  either  to  remit  or  to  visit 
Europe. 

Every  Cheque  is  as  good  in  one  country  as  an- 
other, and  is  cashed  on  presentation.  WITHOUT 
CHARCJE,  at  upw„rdsof  vi.OOO  of  the  principal 
BANKIN<;  IIOUSKS  IN  EUKOPE. 

Correspondence  with   BA.NKSand  BANKERS  in 
every  State  is  solicited,  and  a  handbooic  containing  } 
a  list  of  the  Bank's  correspondents  will  be  for- 
warded on  application. 

E.  J.  .tIATHEWS  &  CO., 

BANKERS'  AGENTS. 
ft  Wall  Mireet,  New  York. 

REFEKKNT'ES  BY  PERMISSION: 
JOHN  W.  MACKAV,  Esq..  President  Commercial 
Cable  Co.  (.Mackny-Bennett  Cables).  New  York. 
P.  O.  KRENCII,   Esq.,  President  Manhattan  Trust 

8.  A.  CALDWELl'..  Esq..  President  Fidelity  Insur- 
ance, Trust  *  Safe  Deposit  Co..  Philadelphia. 

SAMUEL  K.  SllIl'l.EY.  Esq..  President  Provident 
Life  Insursnce  K  'i'ruat  Co..  Philadelphia. 

THOMAS  cocilKA.N.  Esq.,  President  Guarantee 
Trust  &  Siife  Di-uoslt  Co.,  Philadelphia. 

W.  S.  ELKl.VS,  Esq.,  Director  Pennsylvania  Rail- 
way  Co.,  Philadelphia. 


MERCHANTS'  NATIONAL  BANK, 

RICHinOND,   VIRGINIA. 

Collections  made  on  all  Soathem  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
JOHK  F.  Glenn,  Cash.    Faso.  K,BcoTT.  Vlce-Pres. 


T.  8.  ALIXANDIB,  Pre*.     A.  A.  ALIXAKDIB,  Cull>r 

Texas  National  Bank, 

8AN  ANTONIO,  TEXASj 

OOLLBOTIONB  AND    INYBSTMBNTB    MAOII 
Corraipondanc*  IsTlU*. 


THB 

FIDELITY   Ac    CA«iITALTF  CO. 

OF  NEW  YORK, 
N*s.  '214  de  :tl«  Brsadwaj. 

CAPITAL,  *«0,000.  ASSETS.  1774.550  tV 

Issues  SUltETY  BONDS,  guaranteeing  the  fidel- 
ity of  persons  In  positions  of  trust,  such  as  em- 
ployes of  U.illn>ads,  Banks,  etc.;  also  Admluls- 
trators,  Guardians,  etc. 

Issues  ACCIDENT  POLICIES,  coutalnlns  all 
modern  feattires. 

Also  PLATE  GLASS  and  BOILER  POLICIES  of 
approved  forms. 

A«ents  will  appreciate  the  advantage  of  dealing 
with  a  company  which  does  more  than  one  >i"e  or 
business  -"^ 

OFFICERS  — 

WM.M.BiCHARns.Prcst.     Gko.F.SicwABD.T-Preat 
Rout.  J.  H11.LAS,  Sec. 
DIItECTOUS: 
Geo.  8.  Coe.  A  B.  Hail,        J.  G.  McCuIIonih. 

J.B.T.Stranahan   H.A.Hurlbut,    T.S.Moore 

^•S?J,^'„  •'.'L-^'?'''^')}'"''  JKoBersMaxwell. 

O.  (J.  Williams.      John  L.  Rlker,  Oeo.F.Seward 
Wm.  U.Male.  Wm  M.Kichards. 


THE  ; 

Assets  State  Debenture  Co., 

42  NKW  STREET,  NETT  TORK. 

CapItal.'Cliral^lMiie),     >      .      .      •300,060 

H.  K.  BLOODOOOD.^Prealdent. 
J.  8ELWIN  TAIT,  OenenI  Manager.: 
Le  Directors  are  prepared  to  purchase,  for  oaak 
assets  of  insolvent  estates,  and  to  make  advances 
on  approved  securities. 

Bankers,  Lawyers,  Ezecators  and  Trustees  will 
find  the  Company  an  advantaffeous  medium  for  Mi^ 
prompt  disposal  of  assets  of  every  description. 

The  Directors  are  also  ready  to  undertake  tli« 
management  of  estates  or  properties  for  minor*, 
non-residents  or  others,  and  to  close  and  wind  n^ 
estates. 
Prospectus  mar  be  bad  on  application. ' 


TnOHAS  BRAXCn  &.  Cfjj, 

BANKKKS     AND    COMMISSION    MERCUA.\Ti 
RICII.TIOND,   VIHfilMA. 

Circulars  and  information  on  funding  the  debts  of 
Virginia  and  North  Carolina  free  of  cost;  one-elgbtS 
per  cent  ohanied  for  f  undioK.  Southern  Railroad 
and       t   and  City  Bonds  booght  and  sold. 
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^Kun&itm  and  WoxidQn  Sawfes  atuft  fi^^nhevs. 


CANADIAN. 


Bank  of  Montreal. 

[XSTABLIBHBD  1818.] 


CAPITAL.  Paid  In    • 
•irRPl.tJ8     .      ■      - 


«l'2,eOO,OOU  Gold 
-   80,000,000  Gold 


Bob.  air  DONALD  A.  SMITH,  President. 

W  J.  BUCHANAN,  Generiil  Blanaset. 

SEW  TOBS  OFFICB: 
tto:  S9  &  61  WAIil.  STREKT, 

«?Ai.Tini  WATSON,  >  A-enti. 

ALBI'B  LANG,  I  -^K"""' 

Xmrand  sen  Sterling  and  Ciontlnental  Excnange 
asd  Cable  Transfers  i  grant  Commercial  and  TraTel- 
•n'  Credits,  available  in  any  part  of  tlie  Worlds 
luoe  drafts  on,  and  malie  collections  in,  Cbicacro 
and  throngbont  tbe  Bominion  of  Canada. 

■iondon  Ofllce,  No.  33  Abcbnrcb  Lane. 


Imperial  Bank  of  Canada. 

CAPITAL    (paldlip)        -       -        »l'3g2'8S2 

SiiRPL,iJ8     -....-   eoo.ooo 

H.  8.  HOWLAND,  Pres't.      T.  B.  MERRITT,  V.-P. 

D.  R.  WILKIE,  Casbler. 

HEAD  OFFICE,  TORONTO. 

Branches  in  Ontabio.— Essex  Centre,  Fergus, 
Salt,  Ingersoll,  Niagara  Falls,  Port  Colborne,  St. 
Cstbarlnes,  St.  Thomas,  Toronto  (Tonge  St.  Br.), 
Welland,  Woodstock. 

Branches  in  nohthwkst— Winnipeg,  Brandon, 
CsUiary,  and  Portage  la  Prairie. 

. ,  ^,®°l?  '°  I;^?.*£°n„«  I     Agents  in  New  Yori  : 
Uo^'s  Harnett's  &  Bos-     jjl^g.  (,„  Montreal. 

anqaet's  Bank,  limited.  I 

Collections  promptly  made  in  any  part  of  Canada. 
Drawers  ol  Sterllnn  Exchaage. 


AGENCY    OF    THE 

Bank 

OI 

British  North  America. 

No.    53    WAI.L    STREET. 

Bny  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
aUo  on  Canada,  British  Columbia  and  San  Fran- 
«i«co. 

CIRCCLAR  NOTES  issued  in  Pounds  Ster- 
Unff,  available  in  all  parts  of  the  world.  COM- 
MERCIAL, CREDITS  ISSUED  for  use  In 
jnirope,  China,  Japan,  East  and  West  Indies  and 
Oke  Braills,  River  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 

D.  A.  MCTAVISH, )._._,, 
H.  STIKBMAN,        i  Agents. 


FORE  ION. 


Heinemann  &  Co., 

68  Gresham  House,  Ei  d 


Solicit  seoointa  and  agencies  of  Banks,  Rallvaji 
Corporations,  Finns  and  Indlrldnals  upon 
laTorable  terms;  also  orders  for  the  pm* 
ohase  and  sale  of  Bonds,  Shares,  Ito.,  &o.  or 
the  Stock  Exchange. 

latoraot  allowed  on  Deposits,  snbleot  to  eo-dayi 
light  drafts,  at  Bank  of  England  rate,  and 
one  per  oent  below  that   rate  nbjeet 
demand  drafts. 

llMrollate  Railway,  State  and  City  Loans. 


The  Bank   of   Australasia. 

(Incorporated  by  Royal  Charter,  1835.) 
No.  4  Threadneedle  Street,    London. 

Paid-up  Capital,  £1,690,000:  Reserve  Fund.  »800„. 
QM;  Reserve  Liability  of  Proprietors  under  the 
Obarter.tl.eoo.ooo. 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 

nmerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand.  Bills  negotiated  or  sent 
for  collection.    Telegraphic  transfers  made. 

Deposits  received  In  London  at  Interest  for  fixed 
periods,  on  terms  which  may  be  ascertained  on  ap- 
fUoaUon.  PRIDBAUX  SELBY,  Secretary. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital »7,5O0,0OO 

Beserve  fund 4  .SCO  000 

Jeserve  Liability  of  Proprietors 7,500io00 

The  Corporation  grant  Drafts,  Issue  Letters  of 
gMllt  for  use  of  travellers  and  negotiate  or  collect 
BlIU.  payable  at  Bombay,  Calcutta,  Singapore. 
galgon,  Manila,  Hong  Kong,  Foochow,  Amoy 
Hlngpo.  Shanghai,  Ifankow,  Tokohama,  Hlogo 
■an  Francisco  and  London.  ""ko. 

A.  W.  TOWNSKND,  Agent,  50  Wall  St. 


FOREIGIH. 


Railway  Share  Trust  and 
Agency  Co. 

OiIMlTBD), 
N«.    4      BANK      BDIIiBINGB 

LONDON,    ENGLAND. 
Capital    Paid    Up,  £OTI,S«0   StcrllnK. 

This  Company  ondertakei  the  bosiness  of  Trutee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Addresi— FATT,  Lon>ov. 


American  Railway  Shares. 

THE  ENGLISH  ASSOCIATION  OF  AMERICAN 
BOND  AND  SHAREHOLDERS  (LIMITED)  re- 
ceives Shares  of  American  Railway  Companies 
for  registration  in  the  name  of  the  Association. 
This  registration  secures  the  prompt  payment  of 
dividends  in  London,  and  combines  the  English 
voting  power.  The  original  American  shares  will 
be  delivered  with  transfers  duly  endorsed. 

The  Association  alf<o  issues  its  Bearer  Certifi- 
cates, free  of  cost,  countersigned  by  the  London 
&  Westminster  Bank,  Limited,  against  any  shares 
registered  in  the  Association's  name  and  lodged 
with  the  Bank.  These  certificates  are  exchange- 
able for  the  negotiable  shares  and  are  a  great  safe- 
guard against  fraud,  as  they  are  only  Issued 
against  verified  shares,  and  against  theft,  as  they 
are  only  good  to  the  real  owner,  when  he  has  at- 
tached his  signature  to  the  Certificate,  as  no  other 
person  can  obtain  the  surrender  of  the  original 
shares. 

Pee,  3d.  to  9d.  per  share,  according  to  value, 
which  Includes  registration  and  insurance  to  and 
from  America.  Full  particulars  may  be  obtained 
at  the  olfices  of  the  Association. 

The  Association  also  obtains  registration  in  own- 
ers' names  and  collects  dividends  by  power  of 
attorney. 

SAMUEL  POPE,  Q.  C,  Chairman. 
JOSEPH  PRICE,  Managing  Director. 
T.  LINDLEV,  Secretary. 

6  Great  Winchester  Street.  London,  E.  C. 


Blake,  Boissevain  &  Co., 

LONDON,    ENOL.AND. 

negotiate  Railway,  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com 
mission,  and  transact  a  general  Banking  an<j 
Commission  Business. 

Special  attention  given  to  the  execution  of 
orders  for  Securitiea  on  the  New  fork,  Lon. 
don  and  Amsterdam  Exchanges,  In  corres- 
pondence with 

BLAKE    BROTHERS    &    CO., 

5  Naaaan    Street,    New  York, 
38    State   Street,    Boaton,   mass, 

AND 

ADOL.PH  BOISSEVAIN   A  CO. 

Amiterdam,   Holland. 

C.  W.  Branch  &  Co., 

bankers  and  brokebp, 

Stati  Bane  Butlbins, 

RICHinOND,    TA. 

Private  wires  connecting  with  Washington.  Balti- 
more, Philadelphia,  New  York.  Boston  and  Chicago. 


^itiaticial. 


Robert  Garrett  8c  Sons» 

BANKERS, 

No.      II    SOUTH     STRE:ET, 

BALTIinORE, 

TRANSACT     A     GENERAL     DOMESTIC     ANIT 
FOREIGN    BANKING    BUSINESS. 

Richard  D.  Fishxr.        Wm,  Checkixt  Shait 

Fisher  &  Shaw, 

INVESTiriENT     BANKERS^ 

Members  Baltimore  Stock  Exchange. 
BALTIMORE,    RID. 

PITTSBURGH,    PA. 

■btablishio  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.    5T    FOURTH   AVENUE. 

Oldest  PIttebnrgh  members  N.Y.  Stock  Kxohan  e. 


H.  B.  MOREEKAD. 


WU.  FAIRLKT 


H.  B.  Morehead  &  Co., 

STOCK,  BOND  AND  NOTE  BROKERS, 
No.  £1  West  Tblrd  Street, 

CINCINNATI.  OHIO. 


Matthews  &  Whitaker, 

■  BANKERS  AND  BROKERS, 

No.  lai  NORTH  THIRD  STREET, 

Leonard  Matthews,! 

Edwards  Whitaker,  >  8T.  LOUIS. 

Charles  Hodgman,  ) 


N.   W.   Harris  &    Co., 

CHICAGO  and  BOSTON 

RnNinft  "'  Counties  Cities.  4o.,  of  high  grades,  a 
DUINUOnpeciaity   »t.,„l  tor  Descriptive  l.lat. 


Wm.  G.  Hopper  &  Co., 

BANKERS  AND  BROKERS, 
38  Sonth  Tblrd  Street.   PblIadeIpUa» 

Stocks  and  Bonds  bought  and  sold  on  commission. 
Daily  market  letter  mailed  upon  application. 
Private  Wire  and  Long  Distance  Telephone  tO' 
New  York. 

Rea  Bros.   &  Co.» 

BANKERS  AND  BROKERS, 

AND 

DEALERS  IN  FOREIGN  EXCHANGE, 

426    Wood   Street,    Pltteburg,    Fa 

MEMBERS 
New  York  and  Philadelphia  Stock  Exchanges,',     ~ 
Pittsburg  Petroleum,  Stock  and  Metal  Exchange. 
Private  wires  to  New  York  and  Philadelphia. 
Direct  wire  to  Chicago  Board  of  Trade. 

Wilson,  Colston  &  Co., 

BANKERS  AND  BROKEKS,| 

(Members  of  Baltimore  Stock  Exchange), 

BALTIMORE, 

(INVESTMENT  and  SOUTHERN  SECURITIES 
1  fiu6cialt^v  ) 

CorreBpondence  invited  and  Information  fur- 
nUhed. 

N.  Y.  CorreBpondents— McKiM  Brothers  &  Co. 

Irving  A.  Evans  &  Co., 

BANKERS  AND  BROKERS, 

No.    68    STATE    STREEV 

BOSTON. 

MEMBERS     OF    BOSTON,    NEW   YORK   AN» 

PHILADELPHIA  STOCK  EXCHANGBa 

Stock*   and   Bonds   Bongbt  and  SolA 

In  all  markets. 

JOSHtTA  WlLBOUR,  CHARLES  H.  SHELDON,  JR., 

BENJAMIN  A.JACKSON,  WIIXLiM  BlNNKT,  JR. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 
No.    52    'WEYBOSSET    STREET, 

PROTIDESrCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government ai.4 
other  flrst-class  Bonds  and  Securities  and  Forelga 

Private  telegraph  wire  to  New  York  and  Boston- 

E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS, 
No.  139  South  Fourth   »t.,   Philadelphia. 

Railroad,  Municipal  and  other  desirable  Invest- 
ment Securities  for  sale.  .  „„_ 

Transact  a  general  banking  business.  Allow 
Interest  on  deposits.  . 

Members  of  the  Philadelphia  and  New  YorM 
Stock  Exchanges,  and  connected  bv  private.wlre 
with  New  York 


Ollftttfl^ 


AND 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESa^f^INQ   the   industrial   and   commercial   INTERBSTa  OP  THE  UNITED  STATES. 


VOL.  48. 


SATURDAY,  APRIL   6,  1889. 


NO.  1,24L 


Terms  of  Subscription— Payable  In  Advance : 

For  Ono  Year  (tnoludlnK  postage) $10  20 

For  Six  Mouths  do.  6  10 

Karopuan  8ui<8orlptlon  (Inolnmng  postage) 11  28 

European  SubsorlptlonSixMontlis  (Including  postage)...       6  64 

Annual  subscription  In  l.ondon  (including  postage) .    it2  7b. 

Six  Mos.  do  do  do  <1  8s. 

— T...>>  i>   T..».  (  WII.I.IAn    B.  DANA  &  Co.,  PublUhera, 
^^^^,'^n\  10*  William  Street,  NEW  YOKK. 

»oHM  a.  FLOYD.     I  pygj,  Office  Box  958. 

CLEARIXG  HOUSE  RETURNS. 

For  the  week  under  review  the  aggregate  of  bank  clearings 
is  sliglitly  le38  than  in  the  preceding  week,  but  in  comparison 
with  the  similar  period  of  1888  there  is  an  excess  of  24'5  per 
cent.  The  heavy  gains  recorded  at  New  York,  Philadelphia, 
New  Orleans  and  a  few  other  points,  are  in  part  due  to  the  ob. 
servance  of  Good  Friday  in  the  week  of  last  year.  New  York's 
exchanges,  other  than  those  arising  through  stock  operations, 
exhibit  an  increase  of  18'3  per  cent. 


Tre«)e  En<J*n«  MarcJi  30. 


1889. 


New  York 

aula  o/— 

{Stocks sharu.) 

{Cotton halM.) 

(Grain bu«JteI«.) 

(P«f  roteum i)6i».) 


1888.        P.  0«nt, 


642,428,888     583,412.000       +8S-0 


BOBton 

Providence 

Hartford 

New  Haven 

BorlnKileld 

Worcester 

Portland 

Lowell 


Total  New  Bngland.. 


Philadelphia.. 

Pittsburg 

Baltimore 


Total  Middle.. 


ChlcsKO 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Raplda. 


Total  Middle  Western 

San  Francisco 

Kansas  CUT 

Minneapolis 

Bt.Paal 

Omaha 

Denver 

Doluth 

Bt.  Joseph,...  

LosAnKclca 

Wichita 

Topeka 

Sioux  CItj* 

Tacoma*    


Total  Other  Western. 


Bt.  Lonis 

New  Orleans. 
Louisville.... 

Memphis 

Richmond 

Oalveston.... 
Norfolk 


Total  Southern... 

Total  all 

Outside  New  Tork. 


(1.571.846) 

(23T.U00) 

(63,451.1001 

(6,700.0001 

89,«"3,706 
4,278.700 
l,4i3.S75 
Ula.192 
96-.', 769 
979.699 
976,9011 
628,178 


(1,S6S,828)    (+15-31 

(731,400)1  (—67  5) 

(21,354.922.1  (+19-71 

(19,619,000)1  (-65-9) 


99,579,420 

07,772,777 
12, -.45,079 
10,922,4S5 


91.441.091 

53.859,777 
8,9«-,900 
4.574,050 
4. 30- '.01  0 
S.(iM7,l'S0 

a.ioMco 

l.69a.33S 

1.423.S62 

097,027 


81,320,981 

15,631,412 

8.332,476 

S.846.9B9 

2,790.383 

8,122,»2» 

8,055,642 

1,810.588 

1,077.301 

629,600 

673,80>5 

362,255 

40-i,7H0 

265,891) 


40,333,263 

17.107,101 
9,055.716 
5.8(<5,230 
2337.891 
1.701,885 
1,017,489 
610,197 

~7,494,859 

902.60>.909; 


70,070,612 

4,2O2.50Ot 
l,20B.-,!25 
8S8.5»ul 
h70,432 
81I6.6.H4 
f89<t4S 
4b2,7M2i 


+27 

+18 
+19-7 

+«9 
+10-6 

+93 
+41-8 

+9-0 


79,277,572 

42.558.070 
8,674.878 
9,387,455 


60,620,403 

46,658,076 
8.403.100 
8,766,412 
3,7.S9J«2 
2.310,823 
1,731,48s 
1.516,304 
1JK9,273 
469,391 


+25-6 

+  59-2 
+-46-il 
+18-3 


+80-8 

+16-0 

+70 

+21-4 

+15  0 

+fc7-e 

+21-6 

+9-5 

+16-0 

+48-5 


Wuk  Snd'a  Mar.  2S. 


P.  0ml. 


,,i 


658,014,996       +I2-S 


(+8-8) 
(—68  81 
(+11 -9j 
(-C0-3) 

+26 
■+Ott 
— IbK 
—9-2 
-2-2 

—an 

+6  4 
+31-1 


(1.506,0141 

(274.300) 

(80.4Hii.tl5'l) 

(12.711,000), 

89.896.851 , 
4,682,200 
1.60i.l36 
l,c2-i,-ii« 
l,IS-'.7i7 
1,008,3)21 

8.^5,Mi; 

749,901 


100,804,8931        +2-2 


68.101. R89i 
12.417,ilK5 
ll,S»l.S2a 


+14  9 

+25-1 

+1-1 


93,141,3-71      +11-1 


67,758.998 
9.839.9O0 
4,215,748 
4,185,49« 
8.858.1'0^i 
2,229..')!  10 
l,BS0.4::8j 
1,316.302 
600,1771 


+8-7 
+  11-3 
+  181 

+7-3 
+10-7 

+2-0 
-110 

+10 

-7-0 


69,881,528 

14.789.486 

6.782.401 

2,036,937 

2,4.M2JS75 

3,485.422 

1,875,647 

988.513 

1,172,070 

1.126.'  00 

649.909 

286,001 


34.554,060 

14,911,007 
6.474,028 
4,061,684 
1.805,441 
1,436,200 
713.703 
693,011 

30,758,976  j 

797.48.1.438 


+16-4 

+5-8 
+22-» 
+39-7 
+14-7 
+25-6 
+82-9 
+83-2 

-8-1 
-44-1 

+8-7 
+D8-5 


+16- 

+14-5 
+39-9 
+21-4 
+29-9 
+18-5 
+36-8 
-U-9 


85,109,465 

13,345,651 

7.7'<7.23S 

3.270,397 

8,199,656 

3,322.1.S2 

8.20(1,750 

1,029,342 

1,265.963 

592,801 

6B3,n8l 

859,790 

435,790 

277,944 


+8-5 

+5-9 
+19-2 

+4-5 

+5-7 
+£0-8 
+33-7 
+15-9 
+  11-2 
-800 

+0-3 
+W0 


88,927,700       +10-6 


+21-9 
+24-5 


860.17H.6'i:<l    275.07.1.43H       +^7  3 


18,5(M,2!H 

10,505.296 

8.718,91  )J 

2.820.5131 

3.080.509 1 

990,689! 

«iB,160, 


erage  daily  clearings  were  about  six  millioDB  less.  In  compar- 
ison with  the  month  of  last  year,  however,  there  is  an  increase 
of  18-5  per  cent  in  the  aggregate,  while  outside  of  New  York 
the  gain  is  13 '2  per  cent.  For  the  three  months  of  the  current 
year  tliere  is  an  excess  of  17'3  per  cent  in  the  whole  country. 


New  York 


Boston 

Providence... 

Hartford 

New  Haven... 

SprinKtleld 

Worcester 

Portland 

Lowell 


2,889.758.281 

385.279.567 
•19.S32.400 
7.52H422 
1.478.27S 
4,870.516 
4.253,157 
4.211. <  98 
2,816,270 


Total  N.  Kng 

Philadelphia.. 

Pittsburg 

Baltimore 


Total  Middle 


Chicago 

Ctnctnnatt 

Milwaukee .... 

IHtroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Kaplds. 


Tot.  M.West 

San  Prancisco. 
Kansas  CItT... 
Minneapolis... 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph  — 
I.os  AnKeles., 

Wichita 

Topeka 

Total  oth'r  W 

8t,  Louis,,, 
New  Orleans., 

Louisville 

Memphis,,. 
Illchmcnl  . 
Galveston., 
Norfolk  .,,, 


Total  Sontli 

Total  all,... 

Outside  N.  Y,. 


1889. 


2,385,091,064 


433,104,789 

292,439,372 
52,735,141 
51,304,111 


396,478,624 

281,891.698 

45.740.700 

20.9^6,90^ 

18.505.3MU 

18,218,526 

10,141,210 

8.970.438 

6.199,651 

2,904,7»1 


390,859,246 

67,01 1,26) 

35,9*8,509 

14.970.939 

15.098.864 

15.477.150 

15,743.24ti 

7,988.108 

5,781,232 

3,li4.00( 

2.008,750 

1,652,010 


185,253,874 

79.774 ,7."1,'> 
46.4-t6,981 
21-,8.3.5'Vt 
ll,'i(ri,«91 
tl.938,ll)0 
5.0011.676 
3,183,441 


+81-1 


311.282,086  fl2-9 
19,688.900  +0-8 
0.657.8-^9+14-8 
4.299,l>59i  +4-1 
4.194,071+11-5 
4,!08,234i  +2-0 
3,718,5(8  +13-3 
2,506,908  +13-5 


386,410,372  tl21 


230,646,593 
44.099,217 
47,&70,70« 


322,616,516  +229 


+26-8 
+19-6 
+7-2 


239.0>i7.73- 
411,673.200 
17,158.4;l 
l7,:S43.-i55i 
■  12.809,0281 
9.212.621 
7.597.584 
8.-62,739! 
2.737,019 


353,011,604  +110 


+9-5 
-t-12-5 
+22-4 

+6-7 
I  +«3-» 

+9'- 
+1S-2 
I  +6-7 

1-6-1 


63,697. 

81,166, 

13.110, 

13.806, 

12,007, 

10,4-8, 

5,382, 

5,5(13, 

5,012, 

8.0(12, 

l,'.d97 


20 
.I3ll+14-i 
,036+14-2 
,343    +9-3 

.80,-.  +28-9 
,24?  1-50-1 
■.an\  V48-4 
8iJl  +!-.< 
,04l!-35-i 
,f93|  —6-3 
,979  f27-3 


t-ll-2 


lf6.565,2i.' 


75.l:«),605    +6-2 

43,12  1,195    ■>-■!; 

21,078,681, +17-2 

l",037,i7rt|+ll-6 

6,191,000' 1 31-9 

3,169,1591-1-41-3 

8,5s:i,57fi'  -11-2 


188,11!),597  +10-2 


183,421,0^9 
4,478,578,903  3,780,020,410' +18-5  13.327,2»7,'60  11,370,479,861 


Three  Months. 


1888. 


8,5M,592,l^i  7.120,699,736 


1,171,464,451 

e2,4a«,soo 

25.768,141 
14.8f8.313 
14.883,748 
13,121,897 
12.609.821 
8.b92,418 


1,326,991,589,  1,181,583,291 

868,262,974  730,325.171 

1 53.309.208  140.598.46* 

157,349,860  144.773.15- 


1,178,922,062    1.015,696,794 


765,498,790 
l'i7,721.050 
6<.2-,'5.0n« 
6»,86S,096| 
41,082.5-25 
2(<.211,0r'2 
24.790,690 
19.623.777 
8.8!IS,95<) 


690.e28.618 
129,485,650 
52,2  (7,421 
62.518.136 
87.167.553 
28.498.47* 

24.6:)i;.osv 

17.561.989 
7.868.714 


1,148,362.0131    1,010.787.914 


P.Ct. 


+ao-» 

+18-1 
-0-8 

+111 

+1-5 
+9-» 

4«-o 

+6-ft 

+111 
+lf» 

•H8-* 
+»^> 

+81 


195.113.723 

103.49;.0«7 

44.393,211 

44.5( '8,022 

15,179,85» 

41.692,983 

25,710.419 

17,304.308 

9,770.6<lt<! 

«,52e,167 

5,115,9(.'8 


518.807,616,      492,453,884 


192.329.141 
88.9(  .'i.745 
39.2('5,«5.S 
42,f*81,798, 
3!!,15J,03'5 
20,,^7O,201 
16.ill2.s;5 
17,lls.oa*i 
17.109.:f27 
9,212,95» 
3.128.546 


+16-1 

+10-8 

+6  4 
+21-(> 

+8-a 

+18-6. 
—1-0 
+0-8 

+11-7 
+6-1 

+io-a 

+1-3 

+aj-o 

+133 

+  3-8 

+23  il 

+61-1 

+liO-3 

+  11 

-l2-» 

-7-4 

-HW3 

+1F4 


236.476.o2C 
15i.-i9i.851 
83.182.572 
37.2 18.094 
27.891,224 
17,518.49i 
11,025.100 


+6-4 

+7-a 

+  14-i» 
+22  I 


5e9,632,lBb       5I0,2:6,6»2 


l,5aS.820.62'2 1  i .394.029.348'  +13-2'  4.772.7-  8.478    4.2l9.780.g45 


229,308.«95 

111.157.206 
77.117.737 
30.503.839 
2l.045.0ou|+3a-5 
J2.395.481  +41-4 
ll,4-29,151     -3-5 


+10-3 

+ira 

+1S-1 


Our  compilation  embracing  operations  on  the  various  New- 
York  Exchanges  now  covers  three  months  of  1889  and  1888: 


40,939,883 
1.018.167,693; 


868  2. 2.597 


+10-2 
+28-9 
+28  6 
+415 
-4-310 
+34-7 
-24-0 

+18  0 

+11-S 


Three  months.  1889. 


Diro*  months,  1888. 


Description. !  Par  Valtu  [ 
or  Qitantitv 


AcltuU 
Valut. 


Average 
I  Price. 


Par  Yalu' 
or  Quantity; 


Actual     lAver'gt 
Value.       Pne4. 


Stock  ifh's       18.017.211   J9e,.683,3..5e!  64-0  | '^owiw?;?!?, 

RR.  bonds.:  *!23:937.225  »n«.Slf.l«|,8»-?  »i«-;Silii 

Gov't  bond«ifl,2l!8.o5(l|      |  .59  .283  1»  5  ,       t'.jy;.** 

State  bonds'     $1,793,700        »>-r  •»•«*?  ,«?.?  Vl^'^, 

Bank  stocks!       1161,830         yilg.oat  134-1  |         t5T7,9iO 


Total  ...4ee8.«14,30:H101912.336,    66-1 
'      (4,863,000   »148,067,220  SSJ^-;. 
4.6B1,-*K'   t234.208,4O0  «30 -23 
398,686  372   »335.812,4ailS»  l-9o 


Pet'l'm.bbls'  184,863,000 


Cotton,  bis. 
Grain, bush. 


Total  value 


r.817880.4371 


I  63&101.»80l  64-4 

»70.660,198    92-1 

$l,e3l..''53  121-0 

i51fi.821     37-9 

1736.393  127-8 


|109i),79a,S3J  I7S8.PS7.047,  66  6 

401.»I7.00(  I369.S(XI.260  91  O-lOo 

8,02a,40(  1417,614.110  (62-04 

822,784,0(11  »«■'   ■ - 


|«8».626.8>"-  SO  4-lOe 


lin7Sfi283l8! 


•  Not  Included  In  totals. 

The  total  for  the  month  of  March  is  over  four  hundred  and 
twenty-six  millions  greater  than  that  for  February,  but  tlie  av- 


The  returns  of  exchanges  for  the  five  days  have  been  received 
by  telegraph  this  evening.  Contrasted  with  the  corresponding 
five  days  of  1888,  the  total  for  the  seven  cities  recor^ls  an  in- 
crease of  4'9  per  cent.  Our  estimate  for  the  full  week 
ended  April  6  indicates  an  excess  over  a  year  ago  of  about 
4-8  per  cent.  Messrs.  R.  O.  Dun  &  Co.  report  the  number  of 
failures  for  the  week  ended  to-night  as  233  tl87  in  the  United 
States  and  35  in  Canada),  against  840  last  week  and  237  for  the 
same  time  a  year  ago. 
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THE    FINANCIAL    SITUATION. 

The  money  market  has  experienced  substantial  relief 
as  the  week  has  advanced.  That  it  should  have  been 
active  early  in  the  week  can  be  no  surprise.  Four  of 
the  largest  banks  reported  last  Saturday  a  total  of 
14,766,500  surplus  reserve  out  of  the  $5,450,135  shown 
by  all  the  Clearing  House  institutions.  By  Tuesday 
the  dividend  payments,  and  especially  the  $6,811,390 
disbursed  by  the  Treasurer  for  interest  on  the  4  per 
cent  bonds,  began  to  have  its  natural  eiiect.  As  these 
moneys  were  released  the  tension  relaxed  and  at  the 
close  the  supply  is  fairly  plentiful.  Some  criticism  of 
Mr.  Windom  has  been  made  because  he  did  not  pur- 
chase the  large  offering  of  4|^  per  cents  on  Thursday, 
the  idea  being  that  he  ought  to  have  further  relieved 
the  market.  There  is  no  reason  in  such  criticism. 
His  interest  disbursement  on  the  iirst  of  April, 
noted  above,  following  the  extra  supply  of  currency  he 
furnished  the  market  in  March,  was  all  that  was  needed. 
We  have  written  in  a  subsequent  column  with  regard  to 
this  matter  of  bond  purchases,  and  it  will  be  noted  that 
the  Secretary  is  not  nearly  so  hard  pressed  as  has  been 
suggested.  Few  bonds  each  week  will  meet  his  require- 
ments— that  is,  equalize  the  Treasury  outflow  and  inflow 
— and  we  are  not  at  all  surprised  that  he  does  not  show 
anxiety  on  the  subject  of  the  bond  supply.  •  With  the 
summer  rest  so  near,  when  money  is  likely  to  be  a  drug 
any  way,  it  would  be  very  poor  policy  to  flood  us  with 
currency.  A  far  wiser  course,  as  seems  to  us,  would  be 
to  keep  any  extra  reserve  the  Government  now  holds,  and 
let  it  out  in  the  fall,  when  it  will  help  our  industries  and 
go  into  active  productive  use. 

Call  money,  as  represented  by  bankers'  balances,  has 
ranged  this  week  between  11  and  1|  per  cent.  But  as 
usual  very  little  was  loaned  at  either  extreme,  and  the 
average  for  the  week  is  not  above  4^  per  cent ; 
renewals  early  in  the  week  were  at  6  per  cent,  but  after 
Wednesday  they  fell  off  to  4  per  cent.  Banks 
and  trust  companies  have  done  nothing  on  any  day  on 
call  below  4  per  cent.  The  indications,  however,  point 
to  easier  rates,  though  the  return  to  the  old  state  is  not 
likely  to  be  immediate.  Our  bank  reserves  have  got 
down  too  low  for  the  market  to  respond  fully  and  at 
once  to  the  change.  Time  money  has  given  evidence 
of  better  offerings  and  a  less  urgent  demand,  the  quota- 
tion on  first-class  collateral  being  now  3^  per  cent  for 
thirty  days,  3^  to  4  per  cent  for  sixty  days  to  four 
months,  and  4  to  5  per  cent  for  from  five  to  eight  months. 
It  is  stated  that  the  lower  extreme  for  the  long  dates 
is  due  to  offerings  by  German  bankers,  who  are  placing 
foreign  money  on  time.  For  commercial  paper  there  is 
a  fair  demand,  but  it  comes  principally  from  out-of- 
town  institutions,  our  own  banks  not  yet  being  in  a 
position  to  buy  liberally.  The  supply  is  comparatively 
light,  and  rates  are  4^@5  per  cent  for  sixty  to  ninety 
days  endorsed  bills  receivable,  4|@5J  per  cent  for  four 
months'  acceptances,  and  5@6  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run. 

The  reports  regarding  the  progress  of  the  Bourse  set- 
tlement at  Paris  have  been  exceedingly  meagre  this 
week,  but  from  the  fact  that  very  few  failures  have 
been  mentioned  and  that  money  in  London  has  de- 
clined materially,  there  can  be  no  doubt  that  the  "liq- 
uidation" has  proceeded  and  resulted  much  more  favor- 
ably and  satisfactorily  than  anticipated.  One  important 
fact  has  been  cabled,  which  was  that  the  con- 
ferences between  the  American  copper  producers 
and  the  Societe  des  Metaux  resulted  in  an  agreement 


'  We  presume  this  report  is  reliable,  because  the  effect  of 
some  arrangement  seems  apparent  in  the  rise  in  the 
price  of  copper  and  in  the  shares  of  the  syndicate  ;  and 
if  that  be  so,  some  of  the  most  embarrassing  of  the 
troubles  which  were  threatening  will,  at  least  for  the 
time  being,  have  been  averted.  Discounts  in  the 
open  market,  London,  of  sixty  days  to  .three  months 
bank  bills  are  now  If  @1-|  per  cent,  the  Bank  mini- 
mum remaining  at  3  per  cent.  At  Paris  the  open 
market  rate  is  3|^  per  cent,  at  Berlin  it  is  1^  and 
at  Frankfort  1|  per  cent.  Probably  the  change 
in  the  market  at  London  is  in  part  due  to  the  ample 
receipts  of  gold  by  the  Bank  of  England.,  To  be  sure 
there  was  a  net  loss  reported  of  £51,000,  but  that 
occurred,  not  because  of  exports,  but  because  of  the 
large  amount  shipped  into  the  interior  of  Great  Britain. 
Our  private  cable  states  that  the  total  sent  to  the  coun- 
try was  £543,000,  and  that  only  £-30,000  was  exported 
and  that  to  South  America,  the  total  receipts  being 
£512,000,  more  than  half  of  the  amount  being  bought, 
and  the  chief  part  of  the  remainder  coming  from 
Egypt.  The  Bank  of  France  gained  £452,000  gold, 
and  the  Bank  of  Germany,  if  correctly  reported,  has 
lost  £816,000. 

Our  foreign  exchange  market  has  been  dull  but  firm, 
especially  for  long  sterling,  and  yesterday  the  rate  for 
the  latter  was  marked  up  a  half  cent,  the  quotations 
being  now  4  87^^  for  long  and  4  89^  for  short.  Long 
sterling  has  been  affected  by  the  gradual  decline  in  the 
open  market  discount  rate  at  London,  which  increased 
the  demand  for  that  class  of  bills.  Commercial  sterling 
is  still  reported  scarce,  and  the  rates  indicate  that 
the  offerings  are  pretty  promptly  absorbed.  Some 
grain  is  going  forward,  but  not  enough  in  amount  to 
make  any  impression  upon  the  market.  Cotton  ship- 
ments continue  free  for  the  season,  yet  the  bills  are 
speedily  absorbed.  The  arbitrage  operations  have  just 
about  offset  each  other,  the  buying  early  in  the  week 
being  followed  by  sales  to  realize  towards  the  close.  It 
is  possible  that  if,  as  now  believed,  the  Paris  Bourse 
"  liquidation"  shall  result  in  no  disturbance,  anxiety  in 
London  will  be  relieved,  speculation  be  stimulated,  and 
dealings  in  American  securities  increased. 

Mr.  Koberts,  President  of  the  Pennsylvania  Railroad, 
is  reported  as  saying  that  "the  outlook  for  railroad 
"  business  tliis  year  was  not  encouraging."  He  added, 
however,  that  "  he  did  not  desire  to  be  understood  as 
"asserting  that  there  is  any  extraordinary  dejiression  in 
"business  ;  "  all  he  meant  was,  that  "  the  general  aver- 
"age  of  the  earnings  last  year  was  not  good  and  the 
"outlook  this  year  is  not  much  better."  We  quote  this 
remark  because  Mr.  Roberts  is  at  the  head  of  a  system 
of  roads  so  extensive  that  his  sources  of  information 
cover  varied  interests  and  therefore  reflect  the  trade 
situation  with  considerable  accuracy,  and  further  because 
whenever  he  speaks,  he  speaks  what  he  believes  to  be 
the  truth.  His  opinion,  then,  is  that  the  outlook,  as 
judged  from  the  surroundings  of  the  Pennsylvania  Rail- 
road, is  not  worse  than  last  year,  but  that  it  is  not  much 
better.  Whether  he  intended  to  restrict  the  applica- 
tion of  his  remark  to  the  railroad  situation,  or  whether 
he  intended  to  cover  trade  as  viewed  from  tlie  Pennsyl- 
vania's standpoint  as  well,  it  seems  to  us  quite  nearly  to 
reflect  the  present  position  of  both. 

In  brief,  the  conditions  as  affecting  railroads  would 
appear  to  be  about  as  follows.  All  roads  are  better  off 
than  last  year,  because  there  is  no  great  labor  question 
at  issue,  because  rates  are  more  stable,  and  because  there 
is  every  reason  for  believing  that  the  latter  feature  will 


Apbil  0    lt89.J 


THE    CHRONICLE. 


441 


continue  to  prevail.  These  are  no  doubt  extremely 
important  facts,  and  we  are  now  seeing  the  effects  of 
the  change  in  the  earnings  being  published.  On  the 
otlier  hand,  roads  are  worse  ofiF,  so  far  as  and  where  State 
railroad  Commissioners  are  more  exacting,  and  also 
where  tralRc  (now  that  the  extensions  inade  the  last  throe 
years  are  all  completed)  has  to  be  divided  up  among 
more  competitors;  and,  further,  in  all  cases  where  roads 
are  hirgely  dependent  for  their  business  on  industries 
which  are  particularly  depressed.  As  illustrating  our 
List  remark,  the  iron  and  coal  trades  do  not  for  the  mo- 
ment promise  favorably.  Coal  consumption  has  been 
iu  some  measure  restricted  by  the  unusually  mild  winter 
and  early  spring,'  but  how  far  that  is  the  cause  of  tlie 
«ecumulating  stocks,  and  therefore  how  prolonged  the 
restriction  will  be,  is  of  course  conjecture.  As  to  iron, 
with  railroad  building  stopped,  and  all  the  railroads 

^onomizing  as  they  have  not  done  before  for  years, 
there  does  not  seem  a  probability  of  immediate  revival. 
Hence  roads  largely  dependent  on  these  two  industries 
might  fare  less  well  than  other  roads,  since  taken  as  a 
whole  the  country  must  at  the  moment  be  doing  a 
large  business,  much  larger  than  a  year  ago,  while  the 
■jpring  opens  with  the  agricultural  outlook  in  the  West 
remarkably  far  advanced  and  favorable. 

On  tliis  question  of  the  volume  of  trade  and  business, 
the  figures  of  bank  clearings  for  March  and  the  first 
quarter  of  the  year,  which  we  have  prepared  this  week, 
tlirow  considerable  light.  We  find  that  for  Marcli  the 
total  of  the  exclianges  is  nearly  700  million  dollars 
larger  than  for  the  same  month  iu  1888.  Of  course, 
this  is  in  a  measure  exceptional.  March  last  year  was  a 
period  of  depression.  The  engineers'  strike  on  the 
Burlington  &  Quincy,  and  the  great  blizzard  and  severe 
weather  generally,  operated  as  important  checks  upon 
business.  Making  due  allowance  for  this,  however,  the 
total  nevertheless  shows  satisfactory  improvement. 
Note  for  instance  that  while  the  gain  this  year  is 
nearly  700  millions,  the  loss  last  year  was  only  about 
655  millions,  so  tliat  the  present  aggregate  is  almost  1.50 
millions  in  excess  of  that  for  March,  1887,  which 
latter,  as  will  be  remembered,  was  a  heavy  period 
(being  the  mouth  just  preceding  the  going  into 
force  of  the  new  Inter-State  enactment).  Of  course 
larger  stock  transactions  at  New  York  have  played 
-ome  part  in  swelling  the  clearings  the  present  year, 
and  yet  the  total  of  the  sales  is  below  that  of  two 
'"•"■^  ago.  Even  as  compared  with  last  year,  the  in- 
'  on  that  account   (assuming  an    average  of  2^ 

liecks  to  each  transaction)  would  be  less  than  215  mil- 
lions, while  the  increase  in  total  clearings  is,  as  said, 
700  millions.  Moreover,  nearly  200  millions  of  this 
latter  comes  from  points  outside  of  New  York.  This 
is  perhaps  especially  noteworthy,  as  corn  has  not  moved 
nearly  as  freely  as  expected,  the  gain  over  last  year  in 
the  receipts  at  the  Western  points  having  been  in  March 
comparatively  small,  considering  last  year's  heavy  yield 
■jf  the  cereal ;  the  reason  is  that  farmers  have  held  back 
-ome  of  their  supplies  because  of  the  low  prices  pre- 
vailing. Finally,  with  an  extra  Sunday,  there  was  one 
business  day  less  in  the  month  this  year.  But  we  need 
not  at  all  confine  ourselves  to  the  results  for  March  to 
^how  a  steady  growth  in  business.  For  the  first  quar- 
t(Wr  of  the  year  the  clearings  of  the  country  are  1,957 
Siillions  in  excess  of  1888,  which  compares  with  a  loss 
ni  only  1,033  millions  last  year,  leaving  the  total  over 
900  millions  heavier  than  in  1887.  Every  month  exhibits 
improvement  over  1887  as  well  as  1888.  The  following 
!•  the  comparison  with  last  year. 


MoaraLT  cLBAanot. 

Month. 

Cltarinf.  Total  Att. 

C^mr^nt^  OuUtiU  ATm  rerfc. 

18M. 

1888. 

P.Ot 

188». 

laas. 

P.  OH. 

Jannarr. .. 
February., 
March.... 

t 
4,796.700.07« 
4.062,017,781 
4,i7ei,B;8,ll03 

t 

4,o«e,ai6js3o+t«a 

8,fitlO,544,04l  +irK 
3,780,0«.,4I.    +18-5 

1 

i,73».»p;.ow 

l,4ft«,)l87.764 

\fie».tm.t>»ii 

« 

1,80(»,788,7» 
1,847,016.104 
1,8»4,0SS,84'I 

+  14-5 
+M 
+13-8 

l«l  quarter 

18,887.887.000 

1I,870,«79,9»1  +ir« 

4,778,706,47;!  4.S4B,7SO,846 

+18-1 

Quite  an  in^portant  event  of  the  week  has  been  the 
announcement  that  rates  between  Minneapolis  and 
Chicago .  on  flour  and  mill  stuffs  which  had  been 
reduced  from  12^  cents  to  7^  cents  last  month,  were  to 
be  raised  to  10  cents  per  100  pounds,  in  accordance  with 
an  agreement  reached  by  the  Burlington  &  Northern 
with  the  "Soo"  road.  The  nature  of  the  compact  has 
not  transpired,  though  it  is  claimed  that  the  Soo  has 
effected  arrangements  with  the  lake  transportation  lines 
by  which  it  is  to  have  increased  connections  with  those 
lines  and  also  get  a  rate  as  favorable  from  Gladstone  (a 
point  on  Green  Bay)  as  is  made  from  Chicago  to  the 
East.  But  the  terms  of  the  agreement  are  really 
a  minor  matter.  The  significant  feature  is  that 
the  agreement  itself  marks  a  complete  change 
both  in  the  attitude  of  the  Northern  and  the  Soo. 
Everybody  knows  that  the  chronic  hostility  which  has 
existed  between  these  two  roads,  has  been  all  along  a  very 
disturbing  factor.  If  now  a  more  amicable  spirit  is  to 
prevail  between  them,  the  prospect  for  peace  and  stable 
rates  in  the  Af  est  which  the  Presidents'  agreement  holds 
out  will  to  that  extent  be  further  improved.  There  have 
been  some  other  favorable  developments.  Thus  at  a 
conference  of  the  managers  of  Chicago  roads  it  was 
agreed  that  ticket  agents  at  the  leading  hotels  of  that 
city  were  to  be  paid  regular  salaries  hereafter,  instead 
of  commissions,  and  some  of  the  Eastern  trunk  lines  have 
also  taken  further  steps  in  the  effort  to  abolish  commis- 
sions— a  practice  which  has  always  been  a  fruitful  source 
of  evil.  The  coal  roads  fixed  their  spring  tolls  this  week, 
making  them  in  some  cases  lower  than  a  year  ago,  but 
that  was  expected  and  is  in  accord  with  the  condition  of 
the  trade. 

After  considerable  depression  early  in  the  week,  the 
stock  market  has  latterly  improved,  and  the  tone  yester- 
day was  very  strong.  The  early  pressure  was  directed 
mainly  against  Atchison  and  the  coal  stocks,  which 
yielded  easily.  All  sorts  of  rumors  and  reports  were 
circulated  regarding  the  former  company,  some  even 
going  so  far  as  to  hint  at  a  receivership — a  statement 
which  of  course  met  with  a  prompt  denial — but  on  the 
announcement  by  Messrs.  Kidder,  Peabody  &  Co.  that 
they  would  receive  proxies  to  be  used  at  the 
ensuing  election,  a  change  occurred,  and  a 
sustained  advance  in  the  price  of  the  stock 
has  since  then  taken  place.  This  upward 
reaction  was  helped  by  a  concurrent  sharp  rise  in  Mis- 
souri Pacific,  which  has  been  one  of  the  prominent  fea- 
tures of  the  week's  speculation.  The  action  of  the  Bur- 
lington &  Northern  in  agreeing  to  an  advance  in  flour 
rates  between  Minneapolis  and  Chicago  also  had  a  good 
effect  upon  the  market,  inducing  an  extensive  covering 
of  outstanding  short  contracts.  As  a  result  a  pretty 
general  upward  movement  has  ensued,  the  granger  prop- 
erties like  Northwest,  St.  Paul, Burlington  &  Quincy,t&c., 
all  standing  higher  than  a  week  ago.  Among  the  coal 
shares,  Reading  showed  much  resistance  to  further  at- 
tacks, and  Delaware  &  Hudson  also  evinced  considerable 
strength,  but  Lackawanna  has  been  quite  weak  and 
manifested  little  recuperative  power.  The  St.  Paul  & 
Omaha    annual     report     for     1888     was    published 
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this  week,  but  does  not  difEer  materially  from  the 
advance  statement  given  by  us  two  months  ago.  The 
St.  Louis  &  San  Francisco  exhibit  for  the  same  year 
proved  better  than  expected,  by  reason  of  some  extra 
items  of  income  from  outside  sources.  There  has  been 
no  trouble  in  the  market  from  high  interest  rates,  nor 
have  there  been  any  further  gold  shipments.  Kailroad 
earnings  continue  very  good  as  a  rule,  though  the  Bur- 
lington statement  for  February  was  somewhat  disap- 
pointing. An  increase  in  net  was  looked  for,  whereas 
there  is  a  small  decrease;  the  branch  lines,  however, 
show  a  gain.  Among  the  Southern  roads,  the  Louis- 
ville &  Nashville  has  an  excellent  exhibit  for  Feb- 
ruary. 

The  following  statement  gives  the  week's  receipts  and 
shipments  of  currency  and  gold  by  the  IS  ew York  banks. 

Net  Interior 
Movement. 


Week  ending  April  5, 1889. 


Currency, 
Oold 


Tola)  Hold  and  logal  tenders. 


Received  by 
y.  T.  Banks. 


fS)2T.000 
1-4,000 


tl, 111.030 


S'lipped  by 
X.  T.  Banks 

~t2.-:s.mo 
i.rw.ooo 


boss,  t1 ,815.000 
L03S.       916,000 


tS.aOj.0 10    JLoss.  t2,79J,000 


With  the  Sub-Treasury  operations  the  result  is 


Week  ending  April  5, 18f-9. 


Banks  Interior  Movement,  as  above 
Bab-Treasury  opera;  ions 


Total  gold  and  lettal  tenders  . 


11,111.010 
13.600  000 
tl-VTUOOO 


Our  0/  Banks. 


t8."0',000 
14,500,000 

tlS.405.000 


Net  ChanQe  ia 
Bank  Holding . 


Loss.  12.794.000 
Gala,    1,100  000 


Loss.H.fgi.OOO 


Bullion  holdings  of  European  banks. 


ApriU.iet9.                   1                    Aprils.  IBtB. 

Bank!  of 

Gold. 

saver. 

TotaL 

Sold, 

Silver. 

Jofai. 

England 

France 

Germany 

Anst.-Hung"y 
Nelberlands.. 
Nat.BelKium. 

22,6t0,570 

40,953.817 

30,477..33» 

6.432  000 

6,001.000 

2,715  000 

s 

!  9.487,075 

15.569.000 
e,096  000 
1,358.000 

S 

22.810,570 
90,470,922 
45.716,001. 
21,001,000 
12,067,000 
4,073,000 

£ 
21,818,  (<05 

Jt 

21.84S,9O0 

44,584,6  ri 
!;8,!6).0JU 
6  259.00C 
4.59:. 000 
2,8  "3  0  0 

47,871.737 
14,283,000 
14,598,000 
8.8 .8,000 
1,463,001. 

92,4i6.40S 
42,849,000 
20,857,000 
12,829,000 
4,335,0  .X) 

Tot.  this  week 
Tot.prev.w'k. 

107.299,761 
107.868.384 

J-8.818.741 
89.056.038 

105,948.492  108.67^.571  86,552.737 
198.924,422  109,241.6  9'.H«,283,50(i 

195.225.308 
195,525,109 

JBOI^D    PURCHASES  AXD    THE  TREASURl 
CONDITION. 

Very  naturally  every  act  of  Secretary  AVindom's  is 
closely  followed  in  financial  circles  to  discover  if  possible 
indications  of  his  future  policy.  For  that  reason  the 
monthly  reports  issued  this  week,  embracing  the  first 
month's  operations  of  the  new  Administration,  have  a 
special  interest.  And  yet  no  one  really  expects  to  find 
in  them  any  evidence  of  change  in  method,  as  it  is 
known  that  none  has  been  made  during  the  period  they 
cover.  The  interest  attaches  rather  because  of  the  mere 
fact  that  these  reports  mark  a  new  epoch— a  fresh  start 
for  another  four  years  in  the  management  of  the  Gov- 
ernment finances  under  conditions  which,  to  say  the 
least,  will  require  skilful  treatment. 

For  our  readers  do  not  need  to  be  told  how  intimately 
connected  with  business  enterprise  Treasury  operations 
have  become.  Receiving  and  disbursing  an  average  of 
nearly  a  million  and  a  quarter  dollars  a  day  through  a 
cumbersome  Sub-Treasury  system  which  puts  our  money 
market  all  the  time  at  the  mercy  of  the  disbui-sing 
oflScer,  would  seem  to  suggest  a  degree  of  incertitude  as 
great  as  business  interests  could  boar.  But  that  is  only 
a  tithe  of  it.  The  same  officer  under  present  circum- 
stances must  first  find  and  then  buy  on  an  average  from 
one  to  two  million  dollars  a  week  of  United  States  bonds, 
even  to  be  able  to  disburse  his  revenue;  otherwise  he 
may  be  forced  to  withdraw  an  amount  of  currency 
weekly  from  commerce,  perhaps  too  at  the  very  season 
when  it  is  in  most  active  use.     Then  again  the  Secre- 


tary is  our  currency  manufacturer  and  manipulator  and 
he  has  several  kinds  to  handle,  one  of  which  does  not 
float  except  with  help,  and  all  of  them  must  be 
kept  afloat  and  interchangeable.  "We  enumerate  these 
leading  duties,  among  the  Secretary's  diverse  work, 
because  each  touches  commerce  at  its  most  sensitive 
point,  actually  keeping  it  in  subjection  to  the  Treasury 
department.  So  that  every  business  man,  especially  in 
our  larger  cities,  has  first  of  all  to  assure  himself  as  to 
changes  in  Government  methods,  next  as  to  the  floating 
bond  supply,  while  at  the  same  time  keeping  an  eye  on 
currency  possibilities  and  Congressional  appropriations. 
This  is  a  humiliating  position  for  a  people  to  put  them- 
selves in,  so  prolific  in  expedients  as  our  people  are;  but 
still  it  is  a  true  exposition  of  the  situation,  and  it  is 
better  that  we  all  become  familiar  with  it. 

As  already  said,  the  month's  reports  indicate  no 
change  in  Treasury  methods.  According  to  the  daily 
figures  of  purchases  the  Secretary  bought  in  March 
84,492,100  of  bonds.  All  his  takings  were  4^  per 
cents,  and  the  price  paid  was  108,  except  for  one  trifling 
amount  for  which  the  price  paid  was  lOT^.  Conse- 
quently if  none  of  these  purchases  covered  bonds  which 
were  held  for  circulation,  they  enabled  the  Secretary 
(with  premiums  paid  added)  to  disburse  in  March  about 
84,851,000  in  addition  to  the  current  payments  on 
account  of  appropriations.  There  would  seem  to  be 
no  doubt,  however,  that  a  portion  of  the  purchases  for 
the  last  days  of  February  must  also  have  been  included 
in  the  March  payments,  since  instead  of  $4,492,000  '\ 
(the  amount  of  bonds  purchased  in  March,  as  above 
stated),  there  are  17,094,400  less  4.V  per  cents  included 
in  the  debt  statement  issued  the  first  of  April  than  in 
the  statement  issued  the  first  of  March.  This  differ- 
ence is  of  importance,  for  together  witli  the  large 
decrease  in  disbursing  officers'  balance,  it  helps  to 
explain  the  smaller  cash  holdings  by  the  Treasurer  at 
the  end  of  the  month,  notwithstanding  the  reported 
disbursements  in  March  were  very  much  smaller  than 
the  receipts.  We  shall  indicate  more  in  detail  the 
bearing  of  these  facts  presently,  but  first  it  is  needful 
to  have  before  us  the  actual  results  of  the  March 
Treasury  operations  that  we  may  see  how  the  changes' 
during  the  month  have  affected  the  volume  of  the  cur-^^ 
rency  in  and  out  of  the  Treasury.  The  following*- 
statement  presents  the  Government  cash  holdings  on-, 
the  first  of  April,  and  also  the  same  items  on  January^ 
1  and  March  1  for  comiiarison. 


U,  S.  Treasurer's  Net 

HOLDINGS  OP 


-1889,- 


January  1,  March  1,  April  1, 

Gold  coin  and  biUUoii $203,83,5,21.9  $196,245,931  $  197,S74,422f 

SUver  coin  aud  buUlon 12,9G1,3U  21,5(51,986  20,740,628 

Legal  Tender  notes 30,S75,860  29,300,511  25,051,231 

National  Bank  notes  in  c.ish.          343,323            318,537  336,152  i 

Natlon'lB'Ic  notes  in  red'pfn.        3,724,723  3,115,035  2,717,315 

Fractional  Silver  in  casli 23,733,796  21.901,270  23,150,233 

271,870,781' 

47,832,24* 


Tot.ll  in  SuV>-Treasur:e.? $275,524,232  $275,440,300 

Total  in  depositary  Bauks.     52,390,164      48,818, Mil 

Grand  total $327,914,396  $324,265,291  $319,703,029 

The  above  shows  that  Mr.  Windom  decreased  his  casH' 
holdings  in  the  Sub-Treasuries  (and  therefore  increased 
the  currency  afloat)  in  March  $3,575,519  and  decreased 
his  holdings  in  the  depositary  banks  $986,743,  mak- 
ing the  entire  reduction  $4,562,262,  notwithstanding 
the  reported  disbursements  in  March  (see  monthly 
statement  of  receipts  and  disbursements  on  page  451) 
were  only  $17,383,000,  while  the  receipts  were  $31,014,- 
000,  and  his  purchases  of  bonds  were  $4,492,100.  That 
is  to  say,  although  these  Treasury  items,  which  appar- 
ently govern  the  inflow  and  outflow  of  currency,  call  for 
an  increase  in  the   accumulations  in  the  Treasury  of 


i 
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|t9,139,000,  there  was  actually  (including  deposits  in 
banks)  a  decrease  of  1)4,502,262.  Tliis  apparent  con- 
tradiction is  a  mere  matter  of  bookkeeping,  as  wo  have 
above  explained — items  which  were  charged  off  in  Feb- 
ruary not  being  actually  paid  until  March.  But  sup- 
pose the  flow  of  money  had  been  in  accord  with  the 
apparent  disbursements,  for  hcftivy  drains  on  the  banks 
have  been  a  not  infrequent  occurrence.  Of  course  if 
the  Ciovernment  had  taken  out  of  our  Clearing  House 
institutions  during  March  over  9  million  dollars  instead  of 
putting  into  the  channels  of  commerce,  as  it  did,  over  3^ 
million  dollars  (a  difference  really  of  nearly  12J  million 
dollars)  or  even  if  the  adverse  change  in  this  movement 
had  reached  only  half  that  amount,  we  do  not  need 
to  say  what  disturbance  in  financial  circles  and  what 
anxiety  in  all  departments  of  business  it  would  have 
produced,  for  our  bank  reserves  got  below  oh  million 
dollars  at  the  close  of  March. 

These  statements  are  made  simply  to  show  two  facts. 
First  how  absolutely  (and  if  it  were  not  so  serious  a 
matter  we  should  say  how  ridiculously)  subservient  to 
'Treasury  manipulation  all  business  is  made  through  our 
Sub-Treasury  system.  Some  day  we  will  be  rudely 
awakened  to  a  realization  of  this  truth  and  revise  our 
old-time  contrivance  so  as  to  suit  new-time  wants.*  But 
the  other  fact  we  sought  to  show  is  for  the  moment  the 
practical  one — and  that  is  that  the  Treasury  operations 
were  exceptional  in  March  for  the  reasons  we  have  dis- 
closed, and  that  Mr.  AVindom  must  on  the  average  buy 
more  bonds  than  he  then  did.  And  yet  at  the  same 
time  it  is  highly  important  to  know  that  his  j)urchases, 
according  to  present  appearances,  need  not  be  so  large 
during  coming  months  as  some  have  estimated.  To 
keep  the  Treasury  outflow  of  currency  equal  to  the 
inflow,  it  would  appear  that  an  average  of  about  seven 
million  dollars  of  disbursements  (or  bonds  which  with 
the  premiums  amount  to  that  sum)  a  month  in  addi- 
tion to  the  appropriations  ought  to  suffice  ;  if  it  is  pro- 
posed to  decrease  the  holdings  in  deiJositary  banks  or 
to  decrease  the  accumulated  surplus,  of  course  in  what- 
■ever  amount  they  are  decreased  the  same  amount  will 
have  to  be  added  to  these  bond  purchases. 

This  seems  to  be  the  conclusion  which  the  facts  author- 
ize. Mr.  Randall  made  up  at  the  close  of  the  session  a 
statement  of  the  appropriations  for  the  next  fiscal  year, 
which  was  published  in  the  Congressional  Record. 
If  that  compilation  is  complete,  as  in  all  but 
■one  item  it  claims  to  be,  the  total  of  bills  for  next 
year's  expenditures  (there  being  no  appropriation 
for  rivers  and  harbors)  is  smaller  in  about  the  amount 
of  17  million  dollars  than  tlie  total  of  bills  passed  for  the 
current  fiscal  year.  But  (as  much  of  the  appropriation 
under  the  head  omitted  is  never  spent  in  the  year  in 
which  it  is  appropriated,  and  as  the  allowance  for  the 
Xavy  a  year  ago  is  also  in  part  unused)  we  may  jierhaps 
assume  that  there  will  be  no  material  change.  Suppos- 
ing that  to  be  so,  we  ought  to  have  a  guide  to  a  fair 
judgment  for  future  months  in  the  Government  receipts 
and  disbursements  since  July  last.  Thus  for  the  nine 
months  ending  with  March  the  average  monthly  receipts 
of  revenue  have  been  $31,800,000,  and  the  average 
monthly  disbursements,  including  interest  and  excluding 
premiums  on  bonds  purchased,  were  §25,011,000.  That 
shows  a  Hdiiference  of    only  about  $0,800,000,  which 


*  Mr.  C.  N.  .Ionian,  lato  United  .States  Treasurer,  read  a  very  Htiggegt- 
ive  iiaper  before  tlie  Bankers'  Club  of  Chicago  on  the  8th  of  December 
last,  iu  which  he  outUned  ii  substitute  for  our  present  Sub-Treasury 
system.  The  dctail.t  of  liis  plan  evince  great  ingenuity,  and  at  the  same 
time  a  clear  conception  of  the  Government  reqiilrements.  It  Is  a  good 
algn  that  the  subject  U  beginning  to  attract  attention.— £d.  Cuboniclb. 


would  measure  the  monthly  need  in  bonds  and  premiums 
paid,  to  balance  the  account  —  that  is,  to  make  the 
outflow  equal  the  inflow. 

This  requirement  does  not  seem  to  cover  an  amonnt 
of  bonds  which  it  would  be  at  all  diflficult  to  reach.  01 
the  4i  per  cents  there  are  $155,147,800  still  outstanding; 
deducting  those  held  for  currency  ' and  bank  deposits 
($00,259,450),  there  would  be  left  nearly_^95  millions,  all 
of  which  are  obtainable  at  some  price  not  far  above  tho 
current  rate.  Even  therefore  should  Mr.  Windom 
require  8  millions  a  month  for  ten  months  he  would  not 
exhaust  the  supply.  If  these  are  the  facts,  there  does 
not  appear  to  be  much  force  in  the  idea  advanced  by 
some,  that  the  Secretary  will  soon  find  it  very  diflSculfc 
to  make  the  needed  bond  purchases. 

We  see  nothing  in  iany  of  the  month's  figures  which 
indicates  any  change  on  the  part  of  Mr.  Windom  with 
regard  to  using  depositary  banks.  To  be  sure  the 
holdings  in  that  way  have,  as  we  have  seen,  decreased 
in  March  $986,743.  But  during  the  previous  two 
months,  under  Mr.  Fairchild's  management,  they 
declined  $3,571,173.  We  presume  the  change  in  that 
item  since  the  year  began  only  marks  a  natural  decline 
produced  by  a  disposition  on  the  part  of  the  holders  of 
the  4^  per  cent  bonds  to  sell  them  to  the  Government 
at  current  high  prices.  That  tendency  must  con- 
tinue, for  in  less  than  2^  years  they  mature,  and  then 
they  will  be  worth  par  and  no  more.  There  were  on 
April  1st  $11,454,500  of  the  44  per  cents  held  as 
security  for  these  deposits.  Another  fact  worth  noticing 
is,  that  although  the  deposits  in  depositary  banks  have 
declined  about  4^  millions  since  the  1st  of  January,  no 
one  would  have  known  it  had  not  these  figures  disclosed 
it.  A  short  time  since  one  of  our  leading  Wall  Street 
operators  saw  a  panic  of  the  worst  description  as  the 
result  of  the  drawing  down  of  those  deposits  ;  yet  they 
are  slipping  away  as  quietly  and  with  as  little  friction 
as  a  shadow. 


OPENING    THE   INDIAN   TERRITORY. 

There  seems  to  be  no  little  confusion  in  the  public 
mind  as  to  the  scope  and  nature  of  the  arrangements  by 
which  parts  of  the  Indian  Territory  are  now  to  be 
opened  up  to  settlement,  and  also  some  misapprehension 
of  the  President's  proclamation  on  that  point.  Many 
imagine  that  Oklahoma  and  the  Indian  Territory  are 
synonymous  and  that  the  limits  of  the  one  are  the  limits 
of  the  other.  Others  entertain  the  notion  that  the 
present  action  is  under  the  provisions  of  the  bill  which 
excited  so  much  interest  and  led  to  such  acrimonious 
remarks  at  the  late  session  of  Congress.  In  point  of 
fact,  all  these  suppositions  are  wide  of  the  mark. 

Excepting  a  small  rectangular  strip  of  land  at  the 
northwestern  end,  the  whole  of  the  Indian  Territory  is 
now  in  the  possession  of  Indians.  There  are  white 
people  in  the  Territory,  such  as  railroad  hands  at  the 
railroad  stations,  the  Indian  agents,  and  pefsona 
employed  by  the  cattle  syndicates  having  leases  of  land 
from  the  Indians,  but  barring  these  and  some  lawless 
characters  the  Indians  have  been  the  sole  occupants  of 
the"  lands  in  the  Territory.  Those  Indians  are  semi- 
civilized  and  belong  to  the  better  tjiie  of  the  race. 
They  till  the  soil  and  raise  small  crops  and  give  compar- 
atively little  trouble.  Their  number,  however,  is  not 
large,  being  estimated  at  the  present  time  at  about 
71,000  for  the  whole  Territory,  and  of  course  they  have 
very  little  trade  with  tho  adjoining  States. 

Thus  this  important  section  of  country  (comprising 
69,830  square  miles  of  territory)  has  been  practically 
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shut  otf  from  the  rest  of  the  United  States.  As  the 
land  is  considered  very  fertile  and  desirable,  it  is  not 
surprising  that  settlers,  or  intending  settlers,  have 
looked  upon  it  with  longing  eyes,  and  that  so-called 
"boomers"  have  made  incursions  into  the  Territory  at 
different  times,  only  to  be  ejected  by  the  United  States 
authorities  as  soon  as  discovered.  It  is  the  same  feeling 
that  has  inspired  the  demands  upon  Congress,  year  after 
year,  for  the  opening  of  the  Territory.  This  demand, 
however,  was  opposed  by  different  interests.  Vigorous 
opposition  was  made  on  the  part  of  the  cattle  owners 
having  very  favorable  leases  of  land,  who  naturally  did 
not  care  to  yfeld  or  jeopardize  their  exceptional  privi- 
leges; an  entirely  different  class  'of  objectors  were  the 
persons  who  feared  that  harm  or  wrong  would  result  to 
the  practically  helpless  Indian  from  such  a  step.  As 
against  these  two  hostile  forces,  practically  nothing 
satisfactory  was  accomplished  till  the  present  year,  and 
even  then  the  necessary  enactrtient  was  secured  only 
after  recourse  to  exceptional  measures. 

It  is  well  known  that  early  in  the  late  session, 
the  friends  of  the  new  scheme  introduced  a  special 
bill  in  the  House  of  Representatives  to  organize 
the  Territory  of  Oklahoma.  It  is  probably  out 
of  this  that  the  confusion  with  reference  to  the 
precise  action  taken  by  Congress,  has  arisen.  The 
President's  proclamation  having  come  so  soon  after  the 
close  of  the  session,  the  belief  has  become  general  that 
the  proclamation  is  based  on  the  provisions  of  that  bill. 
But  that  is  a  mistake.  The  bill  in  question  did  not 
become  a  law.  It  was  debated  and  discussed  in  the 
House,  and  finally  passed  .by  that  body.  It  then  went 
to  the  Senate  and  thence  to  one  of  the  Senate  Commit- 
tees, which  made  a  favorable  report,  but  after  that  it 
did  not  come  up  again.  Its  two  principal  objects  were 
to  open  to  settlement  under  the  homestead  laws  certain 
lands  acquired  or  to  be  acquired  from  the  Indians,  and 
to  bring  these  lands,  together  with  the  strip  of  No- 
Man's-Land,  already  referred  to,  under  a  similar  form 
of  government  to  that  now  possessed  by  other  territories 
in  the  United  States.  In  No-Man's  Land  there  are 
3,673,000  acres,  and  the  other  tracts  of  land  which  it 
was  intended  to  comprehend  within  the  territory  were 
the  Cherokee  Outlet  (6,000,000  acres)  lying  on  the 
boundary  with  Kansas,  Oklahoma  proper  lying  on  the 
south  of  the  Cherokee  Outlet  and  containing  about 
2,000,000  acres,  and  several  million  more  acres  acquired 
from  the  Creek  and  Seminole  Indians — say  altogether 
about  one-third  the  entire  area  of  the  Indian  Territory. 

This  measure,  as  already  said,  failed  to  become  a  law 
through  non-action  of  the  Senate,  but  the  friends  of  the 
bill  succeeded  in  having  one  of  its  two  main  provisions, 
namely  that  providing  for  opening  the  lands  to  settlers, 
engrafted  upon  the  Indian  appropriation  bill,  and  thus 
accomplished  indirectly  what  it  was  not  possible  to  do 
directly.  The  provision  for  organizing  a  terri- 
torial form  of  government  over  the  lands  was  not 
incorporated,  and  thus  the  new  territory  of  Oklahoma 
has  not  been  created.  This  is  an  important  point  to 
bear  in  mind.  Oklahoma  proper  of  course  exists  as 
before.  It  is  well  to  add  that  by  a  separate  act,  approved 
March  1,  a  United  States  Court  was  also  established 
in  the  Indian  Territory.  As  to  the  Indian  lands 
acquired,  these  were  ceded  to  the  United  States 
by  the  Cherokee,  Creek  and  Seminole  tribes  of 
Indians  by  special  treaties  as  far  back  as  1866.  But  the 
cession  was  for  a  special  purpose— that  is,  for  settling 
other  Indians  upon  the  land,  and  not  for  occupation  by 
the  whites.     Only  a  small  .part  of  the  land  ceded  was 


ever  assigned  to  other  Indians,  leaving  the  bulk  of  it 
free  from  occupation.  To  open  this  latter  permanently 
to  white  settlers  it  became  necessary  to  extinguish  com- 
pletely the  title  of  the  Indians  and  get  a  release  from 
them.  This  has  been  fully  effected  with  reference  to 
the  lands  ceded  by  the  Creeks  and  Seminoles,  and  is 
now  to  be  attempted  wifh  the  Cherokees.  As  early  as 
1885  (in  one  of  the  Indian  appropriation  bills)  the  Presi- 
dent was  authorized  to  open  negotiations  with  the  three 
tribes  mentioned  for  the  purpose  in  question.  Acting 
under  the  authority  thus  conferred,  articles  of  agree- 
ment were  concluded  Janiiary  19  of  the  present  year 
between  the  United  States  and  the  Creeks,  by  which 
that  tribe  surrendered  all  their  claim  to  the  land  ceded 
by  them,  receiving  $2,280,857  therefor,  two  millions 
of  the  amount  to  be  held  in  trust  for  them  at  5  per  cent 
interest.  This  agreement  was  ratified  by  Congress,  and 
approved  March  1,  1889. 

The  next  step  was  taken  in  the  latest  Indian  appro- 
priation bill,  $1,912,942  being  appropriated  in  that  bill 
for  extinguishing  the  title  of  the  Seminole  Indians  in 
the  same  way  and  upon  the  same  terms  ($1,500,000  to 
remain  in  the  U.  S.  Treasury  at  5  per  cent  interest), 
and  the  President's  proclamation  shows  that  release  and 
conveyance  from  them  was  secured  March  16th. 
For  the  Cherokee  Outlet,  comprising  the  largest 
strip  of  all  and  separating  Oklahoma  proper  from  Kan- 
sas, the  Indian  appropriation  bill  also  makes  provision. 
The  President  is  by  it  authorized  to  appoint  three 
Commissioners  to  negotiate  with  the  Cherokees  and  all 
other  Indians  claiming  lands  lying  west  of  the  96th 
degree  of  longitude  for  the  cession  of  all  their  right  and 
title  to  said  lands,  and  any  agreement,  if  reached,  is  to 
be  reported  to  Congress.  But  it  is  also  provided  that 
this  Commission  may  submit  to  the  Cherokees  a  propo- 
sition to  buy  their  lands  upon  the  same  terms  (that  is, 
$1-25  per  acre)  as  paid  for  the  Creek  lands,  and  if  this 
proposition  shall  be  accepted  and  duly  approved  by  the 
Indians,  then  those  six  million  acres  are  at  once  to 
become  a  part  of  the  public  domain,  and  opened  to  set- 
tlement under  the  homestead  law  the  same  as  the  Creek 
lands,  the  President  issuing  a  proclamation  to  that 
effect  as  soon  as  he  may  deem  it  advisable.  We 
presume  negotiations  are  in  progress  now.  At  5  per 
cent  on  $7,500,000  the  Cherokees  would  get  $375,000 
per  annum,  whereas  the  cattle  men  pay  for  their  leases 
only  $200,000  per  annum.  These  cattle  men  now 
occupy  the  land,  but  it  is  doubtful  whether  they  could 
retain  possession  in  the  event  of  sale  to  the  United 
States,  as  the  Government  gave  the  Indians  notice  at 
the  renewal  of  the  lease  that  it  would  not  recognize  any 
contract  of  that  kind. 

The  situation  at  present,  therefore,  would  appear  to 
be  somewhat  like  this.  The  President's  proclamation 
covers  such  of  the  lands  acquired  from  the  Creeks  and 
Seminoles  as  have  not  been  assigned  to  other  Indian 
tribes  for  occupation  under  the  treaties  of  1866.  In 
other  words,  it  covers  Oklahoma  proper,  about  2,000,- 
000  acres  in  extent,  in  the  heart  of  the  Indian  Terri- 
tory. In  addition  there  are  about  750,000  acres 
adjoining  Oklahoma  on  the  right,  and  about  1,250,000 
acres  adjoining  it  on  the  left,  now  assigned  to  other 
Indians,  but  who  could  be  ordered  ofif,  and  then 
presumably  these  two  million  acres  could  also  be  opened 
by  proclamation.  Finally,  there  are  the  6  million  acres 
contained  in  the  Cherekee  Outlet  (so  called  because  it 
furnishes  an  outlet  to  the  adjoining  State  of  Kansas), 
which  can  be  opened  by  the  President  as  soon  as  an 
agreement    is    reached   with    the    Cherokee    Indians. 
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SupiHwing  all  these  tracts  open,  the  Jutliau  titloH  would 
thenceforth  be  confined  to  the  southern  half  and  the 
extreme  eastern  end  of  the  territory. 

These  facts  are  important,  not  only  as  furnishing  an 
idea  of  the  area  of  now  land  to  be  added  to  the  settled 
sections  of  the  United  States  for  cultivation  and 
development,  but  also  because  the  matter  is  likely  to 
hare  an  important  bearing  upon  certain  railroads  in 
that  part  of  the  country.  Until  within  the  last  few 
years  there  were  practically  only  two  roads  in  the  Indian 
Territory,  namely  the  Missouri  Kansas  &  Texas,  which 
runs  through  the  eastern  part  from  north  to  south,  and 
the  Central  Division  of  the  Atlantic  &  Pacific,  extending 
a  little  way  into  the  territory  at  the  northeastern  end. 
Since  then  the  Atchison  has  built  a  north-and-south 
line  through  the  centre,  to  connect  with  its  Gulf 
Colorado  &  Santa  Fe  Division,  and  also  a  line  running 
through  the  extreme  northwestern  part,  while  the  St. 
Louis  &  San  Francisco  has  cut  across  the  southeasteni 
end.  In  Oklahoma  proper  (which,  as  already  said,  lies 
in  the  heart  of  the  Indian  Territory),  there  is  as  yet 
only  one  line,  the  Atchison,  but  the  Rock  Island  has  a 
road  projected  into  the  district,  which  it  is  supposed 
will  be  built  as  far  as  Fort  Reno;  the  projected  line,  of 
the  Atlantic  &  Pacific  to  a  connection  with  the  Western 
Division  of  the  A.  &  P.,  also  runs  through  Okla- 
homa. 

It  is  fair  to  suppose,  therefore,  that  for  the  present 
the  chief  advantage  will  accrue  to  the  Atchison.  All 
the  settlers  into  Oklahoma  in  crossing  the  Cherokee 
Outlet  will  have  to  pass  over  its  line,  and  this  will  prove 
an  immediate  benefit,  as  the  President  has  fixed  April 
22  as  the  date  for  the  opening  of  that  section.  But  in 
the  end  all  the  roads  will  be  benefitted.  Rejecting  such 
extreme  statements  of  the  fertility  of  the  soil  as  that  it 
can  produce  100  bushels  of  corn  or  a  bale  of  cotton  to 
the  acre,  it  may  yet  be  accepted  as  true  that  the  land 
offers  excellent  opportunities  for  settlers.  Moreover, 
whether  the  influx  of  people  be  large  or  small,  the 
change  as  compared  with  the  existing  conditions  will  be 
very  great,  for  we  must  suppose  that  now  the  roads  are 
getting  practically  no  traffic  from  the  Indian  Territory. 
Finally,  the  tide  of  advancing  civilization  having  begun 
to  move,  will  probably  soon  cover  the  entire  Territory, 
the  Indians  disposing  of  more  and  more  of  their  lands. 


THE  RAILWAY  SITUATION  AS  IT  WAS. 

Figures  with  regard  to  last  year's  earnings  in  the 
West  have  little  or  no  bearing  upon  the  railway  situa- 
tion as  it  exists  now,  since  the  conditions  have  changed. 
Yet  as  each  new  report  comes  out,  it  is  interesting  to 
note  how  general  and  severe  was  the  depression  pre- 
vailing during  that  year.  The  latest  additions  to  the 
list  are  the  Chicago  Rock  Island  &  Pacific  and  the 
St.  Louis  &  San  Francisco,  both  of  whose  results  for 
the  calendar  year  1888  were  made  public  this  week. 
They  tell  the  same  story  as  the  others  and  therefore 
need  no  special  comment.  But  as  with  these  two  state- 
ments, we  have  the  year's  history  practically  complete, 
we  have  thought  it  might  be  desirable  and  useful  to 
present  a  brief  summary  of  the  gross  and  net  earnings 
as  compared  with  the  year  preceding  on  the  various 
roads  in  that  section. 

Probably  never  before  has  it  been  possible  to  give  so 
many  roads  for  the  even  period  as  we  now  possess.  The 
fiscal  years  of  the  companies  end  at  various  different 
dates,  but  the  unfortunate  experiences  through  which 
the  roads  have  passed  have  led  to  a  more  urgent  call  for 


information,  and  at  the  i^anie  time  the  reports  to  the 
State  Railroad  Commissions  (some  of  which  cover  the 
calendar  year)  have  been  largely  called  into  requisitioD. 
Hence  it  is  that  we  now  have  returns  for  the  twelve 
months  ending  December  31  from  25  different  syatems, 
covering  practically  all  the  principal  lines  in  that  part 
of  the  country.  We  bring  these  together  in  the  follow- 
ing table.  It  should  be  said  that  the  totals  for  the 
Rock  Island  road  have  been  taken  from  a  dispatch  to 
Messrs.  Dow,  Jones  &  Co.  of  this  city,  and  that  the 
results  on  the  St.  Lonis  &  San  Francisco  cover  merely 
the  ordinary  traffic  operations.  The  latter  company 
lost  heavily  in  earnings,  but  at  the  same  time  had  aa 
exceptional  item  of  income  from  other  sources.  As  iu 
our  present  inquiry  we  are  dealing  simply  with  the  re- 
sults from  traffic  operations,  we  have  omitted  the 
latter  item. 


aBOS8    AND  NKT  EAB.VISO!). 


Grots  Earning. 

yti  Saming*. 

Calendar  Ytar. 

1888. 

1887. 

!      1H88. 

1887. 

Dtertau. 

« 

« 

t 

* 

« 

Atcb.  Top.  &  Santa  Fe 

•    «    ■ 

•    •    • 

'     6,881,89! 

10.934 ,6ty7 

*fl».no 

Burl.  C.  n.  &  North  .. 

8.848.075 

3.006,962 

771.416 

7'JC,057 

8.6U 

Chicago  4  Alton 

7,511,465 

8,911.386 

2,8I3,,180 

3,671,183 

887,803 

Chlc.  Burl.  4Qulncy... 

23,789. 187 

27,576,078 

4,906.707 

11,478,185 

6,671,458 

Controlled  lines 

6,041,086 

7,444,483 

1,803.046 

8.830.Sie 

],SS8US60 

Chlc.  Burl.  4Nor;h.,.. 

2,026,318 

2,278.  U9 

445,960 

47»,96-' 

81.007 

Chlc.  Mil.  4  St.  Paul.. . 

24,887,730    25,366,184 

7,490,377 

10.039  430 

2,549,0e8 

Chlc.  &  Northwestern.!  85,833,»15[  2M40,7«5 

8,680,454 

11.130.499 

2,450,005 

St.  Paul  4  Omaha...      6.411,138|     6,840,873 

1,762,880 

2,901'.259 

544.838 

Chic.  R.I.  4   Paclac...     13,058,088;   13.603,418 

3,877,837 

5.803,478 

1,423,633 

Denver  4  Rio  Grande. 

7.86d,e54      7,883.419 

8,568.972 

3.211,370 

6?7,393 

Illinois  Central 

11,822,478    11,868,036 

4,067,871 

5.041,544 

978,673 

Iowa  Central 

1,379  834      1352  526 

99,538 

183  983 

84,4it 

Kin.C.Ft.Soott4Meiii. 

4,344,489      4.771,169 

1,421,483 

l,7es.«73 

348,180 

Mil.  Lake  Sb.  4We8t. 

2,836,783      3,180,681 

1,091,774 

1,240,323 

148.649 

Mil.4  Northern 

1.086,719         8-6,138 

328,332 

340,235 

11.803 

Minn.  4  St.  Louis 

1,378,449]     1,481,388 

345,073 

438.147 

83,074 

Missouri  Pacific 

12,3"8,642    12,879,589 

2,966,663 

4,692,095 

1,726,333 

Iron  Mountain 

8,084,647,     8,331,822 

2,994,615 

8.48',S92 

488,777 

St.  Louis  4  San  Fran.. 

5,77S,2oi:     8,228.344 

2,4.7,636 

3,561.246 

1,148,009 

S'.  Paul  4  Doli-th 

l,624,yisl     1,884,838 

327,435 

583,080 

1»4,»1S 

Union  Paomc 

38,260,824    28,557,766 

11,328,879 

11,941,006 

614,186 

Cent.  Br.  U.  P 

808,324 1      1,439,458 

81,20' 

372,12^ 

380,826 

Wabash   Railway 

6.553,382      6,802,108 

1,173,174 

2,117,750 

944,5;« 

Wab  sh  Western 

6,7-9,5831     6,518.062 

1,3^1,192 
70,893,8  :<  1 

1,-37,937 

496,743 

Total 

238,663,806  i  251,871 ,09* 

89,17 1,97 

i;8.778,10<» 

*  Noflfturesof  sross  bare  let  been  pub'.tshed;  we  bare  included  an  allow- 
ance for  the  same  in  onr  ^tal. 

Thus  these  twenty-five  roads  lost  about  15  million 
dollars  in  gross  earnings  and  nearly  29  millions  in  net 
earnings.  Not  only  is  the  decrease  heavy,  but  there  is 
not  a  single  road  that  has  escaped  participation  in  it — 
we  mean  as  regards  the  net;  even  in  the  case  of  the 
gross  earnings  there  are  only  three  exceptions  to  the 
rule,  the  Union  Pacific,  the  Milwaukee  &  Northern, 
and  the  Iowa  Central.  The  Burlington  &  Quincy  of 
course  has  the  largest  amount  of  loss  in  net,  namely  6^ 
million  dollars,  with  1^  million  more  on  the  branches, 
and  then  comes  the  Atchison  with  about  4f  millions 
loss.  The  St.  Paul  and  Northwest  have  each  lost  about 
2^  millions,  and  the  Missouri  Pacific,  Rock  Island, 
Wabash,  Illinois  Central,  St.  Louis  &  San  Francisco, 
and  Denver  &  Rio  Grande,  are  some  of  the  other 
principal  sufferers. 

It  will  observed  that  it  is  in  the  case  of  the  net  that 
the  exhibit  is  particularly  unfavorable.  The  falling  oft 
in  gross  is  hardly  6  per  cent;  in  net  it  is  about  29  per 
cent.  This  combined  with  the  fact  that  every  road 
shares  in  the  decrease,  makes  it  certain  that  the  prin- 
cipal disturbing  factor  was  the  excessive  competition 
and  the  low  rates.  There  were  of  course  all  the  other 
disturbing  factors,  such  as  strikes,  bad  weather,  floods, 
&c.,  but  these  operated  with  unequal  force  and  some  of 
the  roads  were  not  affected  at  all,  while  the  reduction 
in  revenues  is  general  and  widespread.  The  loss  in 
gross  in  the  face  of  a  heavier  mileage  (most  of  the 
lines  having  operated  more  road  than  in  the  year  pre- 
ceding) also  supports  that  idea.     The  volume  of  traffic 
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(barring  exceptional  items)  was  satisfactory  as  a  rule, 
but  rates  were  so  low  that  even  with  a  larger  extent  of 
road  the  total  gross  receipts  were  less.  Thus  it  cost 
more  money  than  before  to  produce  a  given  amount  of 
revenue,  and  the  mileage  also  being  larger,  expenses 
were  naturally  very  greatly  increased,  and  net  corre- 
spondingly reduced. 

This  is  an  imjJortant  consideration  to  bear  in  mind, 
for  with  the  loss  the  result  in  very  great  part  of  low 
rates,  the  promise  of  a  decided  improvement  the  present 
year,  now  that  that  element  no  longer  exists,  is  to  that 
extent  very  hopeful.  Another  point  it  is  well  to  note, 
and  that  is  the  large  extent  of  the  operations  of  these 
roads.  Their  total  gross,  it  will  be  seen,  reached  over 
236  million  dollars  in  even  such  a  bad  year  as  1888 
(having  been  251^  million  dollars  in  1887),  and  the  net 
reached  nearly  71  millions,  and  in  1887  was  almost  100 
millions.  From  such  figures  as  these  we  get  an  idea  of 
the  importance  of  the  work  which  the  Presidents  in 
their  agreement  have  undertaken  to  carry  out — thus  far 
with  considerable  success,  reports  of  net  for  current 
periods,  as  we  have  many  times  pointed  out,  being 
nearly  all  favorable.  Of  course,  it  must  not  be  supposed 
that  every  road  is  going  to  retrieve  its  1888  losses  in  full; 
many  are  so  affected  by  increased  competition  through 
the  building  of  duplicate  and  triplicate  lines,  that  that 
will  not  be  possible.  But  so  far  as  improved  and  stable 
rates  can  help  them  out  of  their  difficulties,  their 
prospects  for  1889  are  good.  Even  should  no  improve- 
ment at  all  occur,  much  would  nevertheless  have  been 
accomplished. 

Consider  what  would  be  the  existing  situation  had 
the  demoralization  of  1888  (as  reflected  in  the  above 
table)  continued  through  another  year,  or  even  but  six 
months  longer,  so  that  in  addition  to  the  loss  of  2Q 
millions  last  year  further  large  losses  in  1889  had  now 
to  be  borne.  It  is  almost  impossible  to  exaggerate  the 
calamity  tliat  would  have  resulted  from  such  a  condi- 
tion of  things.  Hence  what  we  have  been  saved  from  is 
quite  as  important  a  matter  as  the  losses  already  suffered 
and  the  prospect  of  recovering  them. 

The  way  to  look  at  the  above  figures  therefore  is  that 
they  cover  a  past  situation  and  also  embrace  a  moral  and 
a  lesson  which  should  never  in  the  future  be  lost  sight  of. 
With  such  a  demonstration  of  the  disaster  resulting 
from  the  policy  of  rate-cutting  and  reckless  expansion 
of  mileage  as  the  1888  figures  disclose,  what  railroad 
manager  will  hereafter  be  able  to  offer  justification  for 
repeating  the  folly.  Thus,  costly  though  the  experience 
has  been,  it  is  just  possible  that  it  will  not 
entirely  in  vain. 


prove 


COTTON   CONSUMPTION  AND    OVERLAND 
MOVEMENT  TO  APRTL  1. 

Our  statements  of  overland  movement,  receipts, 
exports,  &c.,  which  have  been  compiled  this  week  and 
are  given  below,  cover  the  period  from  September  1  to 
April  1 — tlie  first  seven  months  of  the  crop  year. 

OVERLAXD  MOVEMEXT  TO  APRIL  1. 

The  marketing  of  cotton  by  rail  during  Jlarch  has 
■  been  quite  liberal,  exceeding  gi-eatly  the  movement  for 
the  corresponding  month  of  last  year.  Compared  with 
March  of  1887,  however,  there  is  a  decline  of  29,779 
bales;  but  the  heavy  shipments  at  that  time  are  in  part 
explained  by  the  fact  that  on  the  5th  of  April  the  Inter- 
State  Commerce  law  went  into  effect  and  in  consequence 
the  forwarding  of  cotton  was  hastened.  Furthermore, 
the  movement  in  1887  was  more  largely  at  the  expense 
of  interior  town  stocks  than  in  the  current  year.     The 


month's  gross  has  been  135,736  bales,  against  78,723 
bales  and  165,515  bales  resiaectively  in  the  two  preced- 
ing years.  For  the  seven  months  there  is  an  excess 
over  1887-88  of  94,135  bales,  and  contrasted  with 
188G-87  the-  gain  reaches  168,610  bales.  The  net  for 
the  month  has  been  63,559  bales,  which  compares  with 
38,372  bales  last  year  and  97,162  bales  in  1887.  For 
the  season  to  date  the  decline  from  a  year  ago  is  now 
only  11,574  bales,  but  contrasted  with  1886-87  the 
increase  is  123,155  bales.  Below  we  give  the  details  of 
the  whole  movement  overland. 

OVERLAND  FROM  SEPTEMBER  1  TO  APRIL  1. 


AmoniU  Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  EvanBville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes 

Slilpped  to  mUls,  not  included  above. . 

Total  gross  overland 

Deduct  shipments  - 
Overland  to  New  York,  Boston,  &e  ... 
Between luterlor  towns 

GalvestOD,  iuland  and  local  mills 

New  Orleans,  iuland  and  local  mills.. . 

Mobile,  inland  aud  local  mills 

8avannu1i,  iLland  aud  loo.;l  mills 

Cliarleston.  inUud  and  local  mills 

N.  Carora  ports,  inland  and  local  milU. 
Virginia  porte,  iuland  and  local  mills.. 


Total  to  be  deducted.... 

Leaving  total  net  overland* 


1888-P. 

1887-8.. 

515,291 

427,731 

273,495 

250,230 

9.245 

38,737 

103,603 

180,225 

186,128 

170,063 

145,034 

121,281 

101,288 

7,320 

7,514 

1,315,663 

1,221,528 

lSSS-7. 

373,873 

292,315 

12.2S3 

95.462 

155,823 

124,897 

77,608 

9,S17 


289,801 

08,071 

5,297 

18,764 

36,894 

1,400 

9,690 

1,128 

41,068 


472,113 


813.550 


214,083 
48,873 


43,006 

20,320 

1,943 

4,478 

1,363 

32,338 


36S,40i 


555,124 


1,147,053 

285,853 
41,082 


39,348 

15,267 

1,562 

5,137 

587 

37,823 


426,658 


720,395 


'Tills  total  tucludcs  slilpments  to  Canada  by  rail,  whtoli  since 
September  1  in  18SS-9  amounted  to  37,017  bales;  In  1887-8  were  32,759 
bales  and  in  1886-7  were  30,216  bales. 

RECEIPTS,  EXPORTS   AKD   SPIKKERS'   TAKIKGS. 

Keceipts  at  the  port  have  been  greater  during  March 
of  1889  than  in  the  same  months  of  the  two  preceding 
years,  and  in  the  total  for  the  season  to  date  there  is  an 
excess  over  1887-88  of  133,525  bales,  and  the  gain  com- 
pared with  1886-87  reaches  201,808  bales.  Foreign 
exports  have  been  extremely  free  during  the  month, 
aggregating  537,873  bales,  against  318,244  bales  last 
year  and  486,179  bales  two  years  ago,  aud  the  total  for 
the  seven  montlis  is  greater  than  in  any  previous  year. 
At  the  ports  and  interior  towns  the  stocks  are  less  than 
they  were  at  this  time  a  year  ago.  Our  usual  table  of 
receipts,  exports  and  stocks  is  as  follows. 


Movement  from 
Sept.  1, 1888,  to 
AiirULlSHe. 


Galveston 

El  Piiao.&o  ... 
New  Orleans.  .. 

Mobile 

Florida 

Saviinnah 

Brunswick,  Ac. 
Cbarieaton 

Port  Royal,4c. 
Wilmington 

Wasliingt'n.ic 
Sortolt 

West  Point.... 
Newp'tNcwB.ic. 

Sew  York 

Boston 

Baltimore 

Pbliadelphla.&c. 

Total  18e8-89... 

FoUl  1887-88  ... 

Total  1880-87... 


Receipts 

since 

Sept.  1, 

1888. 


Receipts 

since 

Sept.  1 

1SS7. 


636,6B5 


639,905 
19.661 
,609,615  1,030,001 


204,664 

25.474 

789,535 

14i.8(j0 

364,371 

14,412 

149,020 

4,3S3 

469,198 

389,12i 

123,476! 

99.022  j 

82.802 

63,261 

44,710 


200,454 
23,277 

825,902 
72,906 

391,979 
14,934 

160.2<)6 
4,906 

4i0,60; 

3>-0.644 

100,520 
78,443 
71,205 
39,701 
34,734 


...5,104,088 


15,035,803 


EXPORTS  SIXCE  SEPT.  1,  18SS,  TO— 


Great 
Britain* 


638,568 
50,408 


82,470 
41,909 
64,1.33 


78,082 


20-1,685 
148,605 

79,463 
637,016 
172.176 
114,3113 

32,622 


11,542 

6,352 

25,740 


48,832 


2,443,883'    301,721 


2,361,282 


2,424.808 


830,832 


Conti- 
nent. 


63.649     286.689 

lB,500l      19,600 

878,740  1,265.887 

!      50,198 


214,412 

308,433 

38,054 

88.315 

168,360 

238,833 

22,666 

100,747 

43.952 

252,647 

12,361 

161,020 

79,463 

211,115 

797.263 

2,373 

174,540 

40,845 

150,038 

11,198 

43,S30 

l,217,5-.>4  4.023,108 


1,099,370  3,707,493 


1,048.834  3.939.301 


Stoekt 
April  1. 


1-3,629 


204,373 
9,741 


33,305 
8,168 
3.825 


15,971 


12.276 

239.733 

0,600 

9,610 

18,458 


578.01S 


693.993 


,W0.S55 


*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows: 


April  6,  186».J 
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Becot|>tH  nt  the  porta  to  April  I bales. 

Met  slilpuirut»  uverlund  durlug  same  time 

Total  receipts bales. 

Boutliuru  ciinsiuuptlou  sluee  September  1 

Total  to  April  I bales. 


1988-89      1887-88.    1886-87. 


5,237,611 
813,550 


6,0S1.161 
376,000 


6,457,161 


5.104,088 
855.121 


5,035,803 
720,395 


5.9.^9,^10  5,75(1,198 
319,0001    303,000 


0,308.210  6.0.5!), 198 


The  amount  of  cotton  marketed  since  September  1  in 
1888-89  is  tliiis  seen  to  bo  148,951  bales  more  than  in 
1887-88  anil  397,963  bales  more  than  in  1886-87.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Nortliern  spinners  during  the  same  period,  we  have  pre- 
pared the  following: 

Total  receipts  ti)  April  1,  1839,  as  .-vbOTe bales.    6,437,161 

Stock  on  band  oommenoement  ot  year  (Sept.  1, 18SS)— 

At  Nortberu  ports 146,593 

At  Boatbem  ports 34,632—    181,225 

At  Northern  interior  markets 1,065—    182,280 

Total  supply  to  April  1, 1889 6,639,451 

01  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,18S3. 4,023, 103 

Less  foreign  cotton  Included 0,933-4,016,125 

Bent  to  Canada  direo    from  West 37.017 

Borut  North  and  South 4,533 

Stock  on  hand  end  of  month  (April  1, 18S9I— 

AtNortliern  ports 277,625 

At  Suuthern  ports 300,333-    578,013 

AtNorthem  interior  markets 7,728-4.643,421 

Total  takings  by  spinners  since  September  1, 1888. bales.  1,996,030 
Taken  by  Southern  spinners 376,000 

Taken  by  Northern  spinners  since  September  1, 1883 I,fi20.030 

Takenby  Northern  spinners  same  time  1837-33 1,.512,517 

Increase  in  takingj  by  Northern  spinners  this  year bales.       107,513 

The  above  indicates  that  Northern  spinners  had  up  to 

April   1   taken  1,620,030  bales,  an   increase  over    the 

corresi)onding  period  of  1887-88  of  107,513  bales  and  an 

increase  over  the  same  time  in  1886-87  of  231,947  bales. 

AMOUNT   OF    CROP    NOW    IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the  total 
of  the  crop  which  was  in  sight  on  April  1,  compared 
with  previous  years,  and  this  is  shown  in  the  following  : 


Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 . 

Total  in  sleht bales. 


1389-89. 


0,157,161 
157,332 


6,614.543 


1887-88. 


6,308,210 
233,000 


6.546.210 


1886-87. 


0  059.198 
9  7,000 


6.156,198 


This  indicates  that  the  movement  up  to  April  1 
of  the  present  year  is  68,333  bales  more  than  in  1887-88 
and  458,345  bales  greater  than  in  1886-87. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following. 


Slonlhs. 


1888-89. 


Beptember. .  .. 

October 

November 

Deeember 

January 

Febniaiy 

March 


Total  7  months. 


424,209 

1,493,289 

1,515.207 

1,527,937 

791,847 

919.603 

312,451 


6.614,543 


1887-88. 


824,389 

1,588.766 

1,639,906 

1.340,371 

510,271 

.S69.613 

212,414 


1886-87. 


434,838 

1,332,90] 

1,579, 5;<9 

1,440,437 

662,654 

450,235 

23  5,494 


6,546.210     i     6.156,193 


1885-88. 

485,552 

1,360.870 

1.41.1,433 

1,488,38'^ 

511,793 

479,591 

301,136 


6.100,977 


WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
April  1  we  give  our  usual  table  of  the  weight  of  bales. 


Same 

Same 

Seten  Montht  mdi7ig  April  1,  1860 

peH'd  in 

peri'd  in 

1887-8. 

1886-7. 

Number  of 

VeigKt  iti 

Average 

Average 

Average 

Bala. 

Poundt. 

Weight. 

Weight. 

Weight. 

Texas 

639  566 

315  724  710 

52  4'17 

515-57 

511'07 

loulsiana 

1,009,615 

792.896,349 

492  60 

48200 

433-90 

Alabama 

204,664 

103,559.981 

e0600 

49900 

493  00 

Georgia' 

9G0.009 

468,964,396 

48350 

490-62 

477-23 

Bouth  Carolina. 

378.783 

183,330,9-2 

43400 

473-90 

468-30 

Virginia 

981.797 

480,687,811 

4S9  60 

47518 

473  00 

North  Caroltoa. 

153.376 

74,510,061 

485  80 

472-90 

467-50 

Tennessee,  Ao.. 

1,509,351 

756,181,351 

50100 

487-50 

493-25 

Total 

6.457,161 

3  203.859.134 

49643 

48520 

487-69 

It  will  be  noticed  that  the  movement  up  to  April 
1  shows  an  increase  in  the  average  weight  as  compared 
with  tiie  same  periods  of  the  iait  two  years,  the  average 
this  year  being  496-48  lbs.  par  bale,  against  485 -20  Iba. 
per  bale  for  the  same  time  in  1887-88  and  487 '09  in 
1886-87. 

THE   COTTOX   GOOD.S   TRADE    IX   MARCH. 

The  general  demand  for  staple  cotton  goods  was  chiefly 
of  a  hand-to-mouth  character,  but  a  fair  business  was 
done  in  a  few  descriptions  of  fall  goods,  as  cotton  flan- 
nels, cotton  blankets,  etc.  Plain  and  colored  cottons 
were  mostly  quiet,  but  prices  remain  steady  and  un- 
changed. Print  cloths  were  in  moderate  demand  and 
closed  firm,  because  of  a  strike  among  the  Fall  River 
weavers,  which  ceased  on  the  28th  inst.  adversely  to 
the  demands  of  the  operatives.  Print  cloths  opened 
at  3 '940.  and  closed  at  4c. 


JlABCir. 


1889. 


1. 
2. 
3. 

4.. 

5.. 

«.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
18.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 


OolVn 

low 

mid- 
dling. 64x64 


Prinir 

ina 
cloth 


9^ 
9% 


9% 
9% 
9% 
9% 
9% 
9% 


934 
9H 
9% 
918i« 

9% 


911,8 
9U,e 

9iii« 
911,8 

9ii,« 

911,6 


3-94 
3-94 

8.. 
3-94 
3-94 
3-94 
3-94 
3-94 
3-94 

8 


Sheet- 
ing», 
stand- 
ard. 


714 
714 


3-94 
391 
394 
3-94 
3-94 
4-00 
,8. 


911,6 

911,6 

911 

9% 

9a» 

9% 


4  00 
400 
4-00 
409 
400 
4-00 
.  8.. 
400 
4-00 
400 
4-00 
4-00 
4-00 
.  8  .. 


7>4 
714 

7 '4 
714 
714 
71* 


714 
714 
714 
714 
714 
7^4 


1883. 


OoU'n 
lou) 
mid- 
dling. 


10 
10 

915,8 

"ai'u 
9^ 
911, 
911, 

giiia 
an 


Print- 
ing 
elotht, 
64x64 I  ard. 


Sheet- 

ingt, 
tland- 


7H 
7H 
7H 
714 
714 
714 


714 
7J4 
714 

714 
711 
7H 


911,, 
9U„ 
908 
9»8 

9=8 
9»8 


9=8 
O'a 
913 
9<it 
91-2 
9'ig 

Si'' 
933 
912 
9^3 


3-63 
3-63 
3-63 
...S... 
3-63 
3-63 
3-63 
3-63 
3-63 
3-63 
.3... 
3-<i3 
3-63 
3-«3 
3-63 
3-63 
3-63 
,..S. 
3-63 
3-63 
3-63 
3-63 
3-63 
363 
..S... 
3  63 
363 
3-63 
356 
3-56 


7111 

71a 
71a 

"7<i' 
71a 
7i« 
74 
7'a 
71a 

"vii 

7>a 
719 
71a 
7'a 
71a 


1887. 


Ootrn\PHnt-  Shell- 
low      ina  \  ingt, 
mid-  'cloths,  tttma- 
dling.  64jc6i,  ard. 


71a 
71a 
71a 
7>a 
71a 
7>a 

fii' 
7i» 
71a 
71a 
71a 


3-56  I  7i« 


91,3 
O'la 
1*19 
9i« 

\"9H" 

'95'" 
95,6 

O'Js 

938 

93b 
'93a' 

938 

91a 

9l8 

91a 

'gig" 

9  ■■5s 

91.,. 

9\ 

93i 

9-'e 

lb"    " 
10 

913,6 

01,6 


3-41 

7 

3-42 

7 

3-40 

7 

3-38 

7 

3-33 

7 

...8... 

3-38 

7 

3-38 

7 

3-38 

7 

3-38 

7 

3-38 

7 

3-38 

7 

.8... 

3-38 

7 

336 

7 

3  36 

7 

3-:^6 

7 

3-36 

7 

3-36 

7 

..8... 

3-36 

7 

3-36 

7 

3-38 

7 

3-38 

7 

3'3S 

7 

3-38 

7 

..8.. 

3-38 

7 

3-38 

7 

3-40 

7 

3-40 

7 

Tlie  above  prices  are— For  cotton,  low  middlia ;  upland  at  New  York 
for  prin  lug  cloths,  m  tnufacturer.V  prices ;  for  sheeting.-!,  agdnta*  prions 
which  are  subject  to  an  average  discount  of  5  per  cent. 


REVIEW    OF    P  RI CES    IN    MA  R  C H— 

STOCKS,  GOVERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y, 
Stock  E.xchange  during  the  month  of  ilarch,  1889. 


RAILROAD  AND  MIS0ELLA>-EOC8  STOCKS. 


*  Including  Florida. 


Railroads. 
Albany  &  Susqueh'a. 
Atchison  Top.  &S.Fe. 

AtUkUtic  &  Pacilic 

Boat.  &  N.  Y.  A.  L,.  pf . 
Buff.  R.  i  ['itisb.,  pf . 
Barl.  Cedar  R.  &  No. 

Canadian  Pacific 

Canada  Southern 

Ct.  Iowa.  0th  ass.  pd. 
Central  of  X.  Jersey. . 

Central  Pacific 

Char.  Col.  &  Aug 

Ches.&0.,Vot.Tr.cert. 
Do  do  Istpref. 
Do       do     2d  pref. 

Chicago  <fc  Alton 

Chlo.  Burl.  &  Quluoy. 
Chlo.  AEast  111 

Do  pref.. 

Chic.  Mil.  &  St.  Paul. 

Do  pref.. 

Ohic.  &  Northwest... 

Do  pref.. 

Chic.  &  Rock  Island.. 
Chic.  St.  L.  iPittab.. 

Do  pref.. 

Chtc.8tP.Minn.AO. 

Do  pref.. 

CIn.  Ind.  8.  L.  AC... 
Cin.  Wash.  &  Bait.... 

Do  jiref.. 

Clev.Col.Cin.  Jt  lud.. 
Cleve.  .S:  Pitts,  guar. . 
Col.  Hock.  Val.&Tol. 
Col.  &  Greenv.,  pref. 
Del.  Lack.  A  Western 
Den.  •&  Rio  Grande... 

Do  pref. . 


Low. 

High. 

160 

160 

40  U 

521* 

6% 

7% 

102 

105 

88 

89 

30 

30 

47I2 

52 14 

5118 

55 1* 

14 

It 

92!^ 

97% 

33 

38I4 

48 

49 

I516 

171a 

561a 

f4 

29^ 

31 1« 

125 

136S 

89^8 

102 

401a 

4458 

93 

9814 

60"8 

6.r« 

97  =«  100 1^ 

1021a  107 

xl35 

I41I4 

891a 

9634 

15»8 

13% 

35 

4l»R 

301a 

33  "4 

90 -a 

93% 

xl04ia 

XllO 

I2 

3* 

1% 

1"- 

63 

73% 

156 

1.571a 

23i« 

26% 

26\ 

26% 

13.5S8  14113 ; 

I5ia 

17 

431a 

41>«l 

RAILROAD!". 

Denv.  &  Rio  Gr.  W.. 
Den.  T.  .SiFt.  W.,cerf. 
E.Tenn.  Va.  &  Ga.  Ry 

Do  1st  pref. 

Do  2d  pref. 

Evansv.  Jk  Terre  H.. 
UreonB.Win.iSt.P.. 

Harlem 

Hous.  A  Texas  Cent. 
Illinois  Central 

Do      leased  Uue. 
lowaCentral 

Do  pref.. 

Kingston  A  Pembr'ke 
Lake  Erie  Jt  Wesl'u. . 

Do  pref.. 

Lake  Shore 

Long  Island 

Ix)ulsvllie  A  Nashv.. 
Louisv.N.Alb.iCh.. 
Manliattan,  consol... 

Do  Rieh'.s. 

Manhattan  Bench  ... 
Mar.  Houjch.  A  On . . . 

Do  pref. 

Memphis  A  Charles.. 

Mexican  Cen'ral 

.Mex.  National,  cert  . 
Mtchigaa  Central  ... 
MUw.L.  Sh-AWest.. 

Do  pref. 

Minneapolis  A  St.  L.. 

Do  prof.. 

Mo.  KaiLS.  A  Texas... 

Missouri  Pacific 

.Mobile  A  Ohio 

Morris  A  Essex 

Nash.Chatt  ASt.  L.. 


Low.  niah. 
1658    20 
181a    22 

8^8     g^a 

65  70 «« 

201a  23i« 

931a  97 

5=8  7 

x250ia  2521a 

10  12 

1081a  1101* 

981*  »7\ 

10  lOit 

23%  2gi« 
27 
161a 
53 


29^ 

17-8 
.57% 


99%  l(U>a 
94  96  >9 
58  la  62>t 
40  49>* 
S91I4  109 1« 
4  4>a 

814      8>a 


88  Vt 
50 
ISM 

71s 
8l>t 
78 
106 

6 
12-% 
12  ■« 
64<a 

9H 

89  la 


90 

6OV1 

14 

7»9 

oo 

85 

108  >• 
««♦ 
14>« 
13k 
72H 
11 

I5OI4 
9414 
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Railroads. 
N.  Y.  Cent.  &  Hud.  R. 
N.Y.Chlc.&St.  Louis.. 

Do  l8t  pf. 

Do  2(1  pref. 

•  N.  Y.  Lack.  &  West. . . 

N.  Y.  Lake  Erie  &  W. 

Do  pref.. 

N.  y.  &  "New  England 
N.  Y.N.H.  &Harlford 
N.  Y.  &  North'u.  pief. 
N.  Y.  Out.  AWest..... 
N.  Y.  Susq.  (fewest... 

Do  pref.. 

Norfolk  &  Western . . . 

Do                pref. . 
Nortliern  Pacific 

Do  pref.. 

Ohio  Ind.  &  West 

Oliio  &  Mississippi.. 

Oliio  Soutliern 

Oinalia  &  St.  Louis  . . 
Oregon  Sliort  Line.. 
Oregon  &  Trans-Con. 
Peo.  Decat.  .fe  E'viUe. 
PliUa.  &  Read  certs. 
Pitt8l).F.W.(&C..  guar. 

Do  sp  cial. 

Pittsb.  McK.  (fcYou.. 
Pittsb.  (fe  West.,  pref. 
Renns.  &  S  ir  .toga... 
Riclimond  &  All.,  rec. 
Riclimond  &  WestPt. 

Do  pref. . 

Rome  Water  &  Oed  . 
Bt.  L.  Alton  ifeT.  S... 

Do  pref. 

St.  Louis  Ark.  &  Tex. 
St.  L.  (fe  8.  Francisco. 

Do  pref.. 

Do          1st  pref.. 
St.  P.  &  DulutU 

Do  pref. . 

St.  Paul  Minn.  &  Man. 

South  Carolina 

Texas  (fe  Paeiho 

ToL  Ann  A.  &  No.  M. 
Tol.  (fe  Ohio  Cent.,  pf. 
Utah  Ceafal 


Lotp.  Hifffi. 

106>3  109% 
17        18% 
69        71 
40        411* 

Ill's  113 
2678     30 
66        70^4 
4178     47% 

24.'5  25i> 
15  2012 
IHH  177e 
7%  8% 
30%  3338 
14%  17i« 
47I2  52 
25  27% 
5SI3     6318 

8I2     11 
19%     23% 
13%     1434 

15  15 
49         58 
3II2     3458 
22  la     2(i 

4-38      4-78 

1481a  151 
144  144 
105      115 

32>s     32H 
178      180 

16  1714 

24  27^8 
78  81% 
9713  101 12 
45  4512 
90        90 

8  9 

21%  2558 
53  611a 
104  IIOI4 
34  38 
87  89 
9678  101 14 
214  31a 
1712     2114 

25  27 
50  50 
30        30 


Low.  HiQh. 
229      22i9 


148 

151 

110 

II4I2 

80 

84 

135 

142 

Railroads. 
United  Comp's  N.  J. 

Union  Pacific :..  58%  67H 

Wab.  St.  L.  (fe  Pac...  12is  14 

Do                 pref..  25  28 

Wheeling  (fe  L.  E.,  pf.  63%  Qfi 

E.\  PRESS. 

Adams 

American 

United  States 

Wells,  Fargo  &.  Co. . 

Coal  axo  Mining. 

American  Co  il  60  60 

Cameron  Iron  &  Coal.  32  34 

Colorado  Coal  ,fe  Iron  29%  34% 

Colum.  &  Hock.  Coal.  17  20 

Consolidation.  20I4  26 

Homestake  Mining...  9ia  I212 

Marsliaii  Con.  Coal..  8 "a  8>a 

Maryland  Coil 15ia  16 

Now  Central 912  10 

N.  Y.  (fe  Perry  C.  (fe  I.  25  30'58 

Ontario  Silver  Min..  34  35 

Quicksilver  Mining..  5^4  6% 

Do                 pref.  35  3i^i 

Tenn.  Coal  (fe  Iron....  36ifl  42% 

Do                 pref.  93  103  ig 

Various. 

Am.CotUin  Oil  Trust.  53%  58% 

Amer.  Tel.  (fe  Cable...  83  85ia 

Canton  Co  47  4.^ 

Chicago  Gas  Trust  ..  4178  48^9 

Consolidated  Gas  Co.  82  83% 

Del.  (fe  Hudson  Canal.  130  13  "1  % 

EquitiWe  Gas  Co  ...  112  116 

NatiouulLealT(Ust.  1958  21 

Oregon  Improv.  Co..  42ia  .^7ia 

Do                 pref.  95  86 

OreconR'y&Nav.Co.  x94i2  102 

Pacillc  Mail 34ia  39% 

Philadelphia  Co 72  80 

Pipe  Line  Certificat's  8-<H  92% 

PuUman  Palace  Car.  '171  202 

Do               Rights  18  201s 

Sugar  ReflBeriesCo.  Sm  Om 

Western  Union  Tel..  x83%  87% 


BBCAPITHLATION. 


«  Ex-Rights. 

The  range  of  Grovernment  bonds  sold  at  the  StDck  Exchange 
in  March  was  as  follows: 

GOVERNMENT  BONDS. 

4i2»,  1891,    is,  1907,    is,  1907,    6».  Cur., 
coup.  reg.  coup.         "98  reg, 

107%  127%  12958         *128 

10818  12.1%  12978         ■1291a 

107%  127%  1295a         *128 

10818  128%  12978         *129is 

*  Piices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  March 
are  given  below,  it  being  understooi  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

BANKERS'  STEKLINQ  EXCHANGE   (POSTED   BATES)   FOR    MARCH,  1889. 


i^,  1891, 

reg. 
Opening..    10 /'g 
Highest..     108 
Lowest..     10778 
Closing...     108 


6»,  Cur. 

'99  reg. 
•131 
*132 
*131 
*132 


Mch. 

1.... 
2.... 
3.... 
4.... 
5.... 
6.... 
7.... 
8.-. 

a.... 

10.... 
11... 
12.... 


60 

days. 

4  S7 
4  87 

.  S, 


4  86ia-7 
4  teii-? 
4  e6ia-7 
4  86 12-7 
4  i-^ia- 
4  8  6ia-7 

S, 

1  tela 
4  86'a 


De- 
mand. 


4  891a 
1891a 


4  891a 
4  89% 
4  891a 
4  89>a 
4  tgis 
4  891a 

I'sflia' 
4  8918 


Jfc/i. 


13... 
14... 
15... 
16... 
17... 
18.., 
19-.. 
20.. 
21.. 
22.. 
23.. 
21.. 


60 
days. 


4  861s 
4  86>a 
4  86>a 
4S6ia 

.8. 


4  sola 
4  891a 
4  891a 
4  89'a 


4  se-^ 

4  861a 
4  8612 
4  861a 
4  S6ia 
4  8613 
S, 


De- 

mand. 


4  >-9ia 

-»89i2 
4  sola 
4  891a 
4  891a 
4  891a 


Meh. 


25.... 
26.... 
27.... 
28.... 
29.... 
30  ... 
31.... 

First 
Higj. 
Low. 
Last 


60 
days. 


486'a 
4  S6ia 
4  86'a 
4  86ia-7 
4  87 
487 
S. 

4  87 
le7 
4  S6ia 
4  87 


De- 
mand. 


4  891a 
4  HOia 
4  sgia 
4  891a 
4  891a 
4  8912 


I8913 
1891a 
4  891a 
1891a 


DEBT   STATEMENT   MARCH  31,    1889. 

The  following  ia  the  official  statement  of  the  public  debt  at 
the  clcBe  of  business  Mar^h  31,  1889. 

INTBRBST-BKARINO    DEBT. 


Character  of 

InUr'i 
P'y'bU 

Anvmnt  OuUtnndinQ. 

im.  Dm 
(tt/repaM. 

Accrued 

Issue. 

Registered. 

Coupon. 

Total. 

Interest. 

4H» 1891. 

la 1907. 

Q.-M. 
Q.-J. 
Q.-J. 

I.ftJ. 

J.*  J. 

% 

185.538.050 
681,262,050 

% 

29.6)9.750 
99.886,950 

t 

155,147.800 

681,13a.0(KP 

125.220 

14,000,000 

•64,823,512 

.      t 

334.160 
800,815 

48,835 
210,000 

27,509 

t 

581.801 

8.811,800 

1,J52 

105,000 

969,352 

8fl,  pension 

PiOlflc  KR».. 

•64,623,512 

AKsrregate 

771,113,812 

139,498,70: 

916,035,532 

1,471.122 

8,46S,799 

•  13,362,000  matures  Jan.  16,  1895;  »»10,00a  Nov.  1.  1895;  average  date  of 
maturltr,  March  19,  1895;  »3,680,000  Jan.  1,  1896,  $4,320,000  Feb.  1,1896; 
average  date  of  maturity,  Jan.  IS,  1896  ;  »9,712,000  Jan.  1,  1897 ;  $29,904,952  Jan 
1, 1898;  $14,004,560  Jan.  1. 1899. 

DH18T  OS  WHICH  1.STBRE3T  HAS  CBASBD  3l:»CB  MATURITY. 
Aggregate  of  debt  on  which  Interest  has  ceased  8in<!e   maturity  Is  $1,941,245  ; 
InUrest  due  and  unpaid  thereon,  $168,030.    This  debt  consists  of  anumberof 
Items  of  which  the  principal  amounts  are  called  1)onda. 
DEBT  BBARINO  NO  INTBRBST. 


Old  demand  notes 

Legat'tender  notes 

Oertlflcates of  deposit 

Less  amount  held  In  Treasurer's  cash 

Oold  oertlfl(»ites  

Less  amount  held  in  Treasurer's  cash 

BUver  certiacates 

Less  amouDt  held  In  Treasurer's  cash 

fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. . . 

Aggregate  of  debt  bearing  no  Intereat 


AmouTit. 


348 
14.96  },000 

510.000-      11 
15M12,e42 
28.5'«.125-    12S, 
236,023.915 

4.760,286-    251 
15,293,341 
8,.S75,931-        6 


$74S, 


$66,80'; 
,681,01  e 

,459,000 

,826.517 

,263.879 

.917.410 
,195.430 


Principal. 

Interett. 

Total. 

$ 

915,035,532 

1.941,245 

748.195.130 

$ 

9.9  9,9J1 
158,030 

$ 

924.975.468 

2,097.275 

748,195,430 

Debt  on  which  Int.  has  ceased. . 
Debt  bearing  no  Interest 

Total  debt 

1,666.1-2,207 

10,095.951 

1,676,269,15? 

Less  cash  items  available  for  reduction  of  the  debt..  .$40tl,57,S.100 

Less  reserve  held  for  redemption  of  U.  S.  notes 100,000,000      (508,578,100 

Total  debt,  leas  available  cash  items 

Net  cash  in  the  Treasury  


Debt,  less  cash  in  the  Treasury,  April  1, 1889.  , 
Debt,  less  cash  In  the  Treasury,  March  1, 1888. 

Decrease  of  debt  during  themonih 

Decrease  of  debt  since  June  30.  18S8 


PACIFIC  RAILROADS. 


Ifame 
of  Railway. 


Principal 

OUtr 

staniiTiQ. 


Cen.  Paclflc, 25,885,120 
Kan.  Paclflo.l  6,303,000 
Unl'n  Pacific  27,23P,512 
Cen.Br.  n.P.I  1,600.000 
West-Paoiflo  1,970,5(10 
Sioux  C.  4  P.    1.828,320 

Totala 


Interest 
accrued 
and  not 
yet  paid. 


Interest 
paid  by 
the  V.  S. 


Int.  repml  by  Companies. ;  satance 
of  Interest 


$         I         I 

388,276i3I,991,641 
9i,545    8,209,323 

408,517  !;!3,945,899 
24,00o[  2,077,808 
29,658  2,31S,633 
24,4241  8,001,643 


-b 


969.352  80.517,852 


By  Tranf 

portation 

Service. 


$ 

5,819.261 

3.878,745 

ll.92'l,091 

37.1,868 

9,367 

150,438 


By  cash  pay- 
7n'e«;  6p.  c. 
net  earninos. 

$ 

668,2'3 


21,931,172 


434,109 


paid  by 
the  V.   S. 


25,517,100 
4,531  •,578 

21,587,308 
1,807.612 

a.;»9,i66 

1,85  ■.2')1 
~>7,493,U60 


UMTED   STATES  TREASURY  STATEMENT. 

The  following  statement  for  March  from  the  office  of 
the  Treasurer  was  issue!  this  week.  It  is  bised  upon  the 
actual  returns  from  Assistant  Treasurers,  depositaries  and 
superintendents  of  mints  and  assay  offices,  and  shows  the 
conditijn  of  the  United  States  Treasury  March  31. 


MABCHS1,1889. 

February  28, 1889. 

AueU  and 

UabOiUes. 

% 

231,903.712 
91,795,197 

Balinees. 

Assets  and 
LiabUities. 

Balances. 

% 

197,874,122 

20,710,628 

25,031,231 
6,084.538 

a;i9.i62 

17,832.248 
•i9r,»lS,519 

ll.867.-0ai 
188,012,613 

15,932,51t 
-M3.91'i,12'] 

$ 

229.785.899 
96,870,71  9 

328.458,898 
163,013,530 

24,8U2,«13 

130.2!0?7r7 

263',6U,'58fl 
4,679,;i.8 

M^,T93,9l9 
252,346,851 

5,717,8',-8 

$ 

Total  gold {Asset) 

Certificates  issued 

Certificates  on  hand  — 

t2i!.700,H39 
135,412,«42 
26,586,125 

Certlfic's.  net.(t<a6fli(i() 

Net  gold  In  treasury. 

3ILVKR— Dollars.Btand'rd 

Bullion 

IJ8,826,517 

198.245,981 

2e7,28ti,178 
4,718,131 

Total  silver [Asset) 

Certificates  issued 

Certificates  on  hand  — 

^72.004,307 

456,02:).915 

4,760,236 

^61,263,679 

39.o0i,23i 

14,960,000 

510,000 

Certlfic's.  net.(Li<iWllfi/) 

Net  silver  in  treas'y 

a.  States  notes.... (^M«) 

Certificates  issued 

Certificates  on  hand. . . . 

248,628,953 

iKm'sii 

16.200.000 
280,000 

21,564,966 

Certlfic's,  net.CLlabiiitv' 

14,430,000 

15,920,000 

Trade  dollar  bullion 

Niitlnnal  Banh  notes 

•  *  V 

e.ll8:l,«25 

R1K,5,S7 

48.818,991 

1,497,326 

6,<43.736 

2,047,248 

166.8^2 

30'j,33-2.611 

PcDLic  Debt  and  Int.— 
Interest  due, unpaid  — 
Accrued  interest  

1.413.612 

7,199,116 

1,941,246 

166,030 

708 

27,610 
909,333 

12,037,904 

708 

5,910 

61,192 

Inter't  on  matured  debt 
Int.  prepaM  not  accr'd. 
Debt  bearing  no  Inter'st 
Int.  on  Pac.  RR.  bonds 

due,  unpaid 

Acc'dlnt.,Pac.  RR.b'ds 

1.209 

47,190 
648,285 

Debt  and  InHLinbaity) 
Fract'l  cur'cy  redeemed 
U.  S.  bonds  and  inte'st. 
Int.oh'oks  *  coupons  p'd 
Reg.  &  coup.  int.  prep'd 

10,829.762 

1.209 

171.4'20 

61,129 

Debt  and  lnter'st.(^«set) 

n'bt*lnt.net(I,i<j6iJiti/ 

Rea've  furred.  U.S. notes. 

Fund  held  for  redemp.  of 

notes  of  Nat.  Banks — 
Five  p.  c.  f 'nd  for  redemp. 

of  Nat.  Bank  notes 

Redomp.res'r.dAiMi'.lv) 

Nat.  Bank  notes  In  pro. 

cess  of  veAemp... (Asset) 

Net  res'rve8.(I,iaiHi(l/) 

Post  office  dep't  account. 

Disbura'gOfflcers'bal'ces. 

Undiatrlb'daaa'ts  of  tall'd 
Nutional  banks 

Currency  and  minor  coin 
redemption  account  — 

Fractional  silver  coin  re- 
demption account 

Redemption  and  exch'ge 

70,810 

ibo,6do,o6o 

82.485,116 

8,244,913 

183,730,358 

2,717,816 

4,7OT,'687 
31,tt79,'^81 

l,781,8;d 

140 

2,120 

639,929 

S,995.M7 

82,867 

627,068 

i()o,ooo,bo6 

82,577,250 

6.207.318 

188.781,568 

3.115,035 

3,716.8.59 
17,V05,1':;3 

1,648,74: 

1.480 

5,600 

681,026 

4,173,775 

129,338 

10,302,704 
185,669,538 

rroiiaurer's  transf'rch'ks 
and  drafts  outstanding. 

Treaaurer  U.S., agent  for 
paying  int.  on  D.Coi.bda 

Total (Uahility) 

(nt-oQ  O.CoLbds  pd  (Asset) 

Net {.LtabaUy) 

BnlanceB..(Linbilit]r) 

Net  balance.... (Aaset) 

Assets  not  available- 

15,913,017 
10,502 

68,203.128 
30,913 

5S264,ai6 

•a  i.'.i.ie.4.33 

94,006,397 

289,2a( 
81.921,001 

4S, 096,138 

188,249 

Subsidiary  silver  coin. . 



24,716,021 

79.I56.83C 

72.997,128 

1  

Apbil  6,  18S9.J 
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[From  oar  own  oorreei>  indent.  I 

London,  Saturday,  March  23,  1889. 

The  Paris  crisis  is  still  the  controlling  influence  in  the  money 
market  here.  No  gold  has  as  yet  been  remitted,  and  if  we  may 
judge  by  the  Paris  excliange  gold  is  not  likely  to  go.  But 
until  the  Liquidation  on  the  Paris  Bourse,  which  bcgius  on  the 
1st  of  April,  is  over,  nobody  can  say  what  may  liappen. 
Besides,  there  were  serious  fears  at  the  beginning  of  the  *eek 
tliat  tlie  Comptoir  d'Kscompte  might  not  be  able  to  meet  its 
acceptances,  large  numbers  of  which  fell  due  thLs  week  and 
considerable  amounts  of  them  were  held  in  London.  Conse- 
quently the  rate  of  discount  in  the  outside  market  liere  has 
been  almost  up  to  the  level  of  the  Bank  of  England  rat©  all 
through  the  week. 

In  addition  to  the  influence  of  the  Paris  crisis  the  collection 
of  the  ta.xes  is  going  on  at  a  very  rapid  rate  just  now.  In  the 
week  ended  Wednesday  night  the  Government  account  at  the 
Bank  of  England  was  mcreased  nearly  IJ-^  millions  sterling, 
while  the  accounts  of  the  joint  stock  and  private  banks  at  the 
same  institution  decreased  £1,140,000.  Under  ordinary  cir- 
cumstances we  should  expect  a  rapid  fall  now  in  the  receipts 
of  mterest  and  discount,  for  the  disbursements  out  of  the  Bbc- 
che<)uer  u.sually  are  in  the  last  half  of  March  much  larger  than 
the  receipts  into  the  Exchequer.  But  the  Chancellor  of  the 
Exchequer's  preparations  for  completing  his  conversion  of  the 
debt  may  this  year  prevent  the  usual  increase  in  the  supply  of 
loanable  capital  in  the  outside  market.  Moreover,  next  week 
the  Stock  Exchange  settlement  wiU  begin  on  Tuesday  and  only 
end  on  Thm-sday  evening  and  on  Saturday  options  on  the  Paris 
Bourse  will  bo  declared  ;  while  on  the  following  Monday  the 
Liquidation  wiU  begin.  In  the  present  state  of  apprehension 
it  seems  hardly  likely,  therefore,  that  the  value  of  money  wiU 
fall  materially  next  week. 

When  the  conversion  of  consols  took  place  last  year  the 
holders  of  over  4214  millions  sterling  refused  to  accept  the 
offers  made  to  them  by  the  Chancellor  of  the  Excliequor.  Of 
the  total  imconverted  about  5%  miUions  sterling  were  reduced 
three  per  cents  and  the  remainder  were  consols.  At  the  be- 
ginning of  July  notice  was  given  by  the  Chancellor  of  the 
Exchequer  that  in  twelve  months  from  that  date  he  would  re- 
deem the  debt  then  unconverted.  And,  as  stated  in  this  corre- 
spondence, he  began  to  prepare  the  way  some  time  ago  by 
negotiating  with  the  principal  banks  for  the  exchange  of  local 
Ijan  stock  against  the  old  three  per  cents  unconverted.  He 
has  met  with  so  much  success  that  on  Thursday  morning  a 
notice  was  issued  by  the  Bank  of  England  to  the  holders  of  re- 
duced three  per  cents  that  any  of  thenl  who  pleased  would  be 
paid  off  on  the  5th  of  next  month — that  is,  three  montlis  earlier 
than  the  redemption  need  take  place  according  to  the  notice 
issued  last  July.  On  the  5th  of  April  the  lialf-yearly  interest 
on  the  reduced  three  per  cents  becomes  payable.  And  at  the 
same  time  that  the  holders  receive  this  interest  they  can  also 
hiive  the  full  amount  of  their  principal  and  2s.  6d.  per  cent  as 
a  bonus  or  inducement  to  surrender  the  stock. 

On  Thursday  night  the  Chancellor  of  the  Exchequer  intro- 
duced a  bill  for  completing  the  conversion.  But  he  jxjstponed 
until  the  second  reading  of  the  measure  a  full  statement  of  the 
means  he  intends  to  adopt.  He  contented  himself  with 
explaining  that  since  conversion  5  millions  of  outstanding 
three  per  cents  have  come  into  the  hands  of  Government 
departments,  that  6  millions  sterling  stand  in  the  name  of  tlie 
Paymaster-General  of  the  Supreme  Com-t  of  Judicature  in 
trust  for  suitors,  and  that  between  1  and  2  millions  are  in 
savings  banks  investments.  Therefore,  between  13  and  13 
millions  of  imconverted  three  per  cents  are  under  the  control 
of  Government  departments,  and  can  be  converted.  There 
remain,  then,  about  29  millions  to  be  dealt  with,  and  the 
ClianceUor  of  the  Exchetiuer  has  already  at  his  disposal  about 
61^  miUions  sterling,  which  he  can  apply  to  carrying  out  the 
operation.  All  he  needs,  therefore,  to  raise  between  the 
present  time  and  the  6th  of  July,  when  conversion  is  to  be 
completed,  is  about  22J^^  millions  sterling,  and  in  the  bill  intro- 
duced on  Thursday  night  he  proposes  to  take  power  either  to 
issue  new  consols  bearing  2%'  per  cent  interest  for  the  present, 
and  ultimately  only  2J^  per  cent,  or,  as  may  be  deemed  advis- 
able. Treasury  BiUs,  Exchefjuer  Bonds,  and  other  short-dated 
pai)er. 

Tlicre  is  little  to  call  for  remark  in  the  silver  market.  The 
rates  of  discount  of  the  banks  of  Bombay  and  Bengal  remain 


at  12  per  cent.  And  there  is  a  good  demand  on  the  part  of 
Indian  banks  for  the  biUa  and  telegraphic  transfom  of  the 
India  Council.  But  in  silver  there  in  no  increased  demand. 
From  the  first  of  January  to  the  middle  of  March  the  silver 
exported  from  the  various  European  ports  to  India  was  not 
quite  of  the  value  in  gold  of  2  millions  sterling,  while  the 
India  Council  bills  and  telegraphic  transfers  purchased  In 
London  for  remittance  to  India  considerably  exceeded  4  millions 
sterling  in  value.  In  other  words,  the  remittances  in  Council 
drafts  were  more  than  twice  the  value  of  the  remittances  in 
silver.  And  yet  as  the  Director  of  the  United  States  Mint  has 
shown,  the  production  of  silver  in  the  United  States  haa 
increased  about  65  per  cent  since  1878,  wliile  the  production 
elsewhere  has  also  increased,  and  the  u.se  of  silver  in  Europe 
has  greatly  diminished.  In  the  face  of  all  this  the  imports  of 
silver  into  India  luul  not  increased.  On  the  contrary,  the 
imports  for  the  fourteen  years  after  1878  were  annually  lees 
than  half  of  the  annual  imports  for  the  fifteen  years  immedi- 
ately preceding  1873. 

Up  to  the  end  of  last  week  it  had  been  hoped  that  the  loan 
of  100  millions  of  francs  made  by  the  Bank  of  France  to  the 
Comptoir  d'Escompto  would  have  proved  sufficient.  But  it 
has  not  proved  so.  On  Sunday  last  the  Minister  of  Finance 
was  obliged  to  caU  together  representatives  of  the  Bank  of 
France  and  of  the  other  Paris  banks  concerned,  and  to  urge 
upon  them  to  make  a  further  loan  of  40  millions  of  francs. 
He  pointed  out  frankly  that  he  advised  this  in  their  own  inter- 
est, since  the  failure  of  the  Comptoir  d'Escompte  to  meet  its 
acceptances  would  be  sure  to  cause  a  nm  upon  the  other  de- 
posit banks.  The  advance  has  been  made,  half  of  it  by  the 
Bank  of  France,  3  millions  of  francs  by  the  Messrs.  Rothschild 
and  the  Agents  de  Cliange  respectively,  and  the  rest  in  small 
amounts.  It  is  said,  indeed,  that  the  last  million  was  made  up 
bysaall  subscriptions  of  about  100,000  francs  each.  From 
this  it  is  clear  that  the  belief  of  the  Paris  banks  is  that  the 
Comptoir  d'Escompte  has  not  assets  enough  to  repay  the  ad- 
vances thus  made.  Still  it  appears  to  be  certain  now  that  the 
acceptances  will  all  be  met.  Large  amounts  of  them  were 
held  in  London,  and  there  were  fears  that  if  they  were  not 
paid  some  of  the  holders  might  be  embarrassed.  Although 
there  has  been  no  serious  run  upon  the  other  deposit  banks  in 
Paris,  large  amounts  have  been  withdrawn  from  them,  and  it 
is  generally  beUeved  tliat  very  large  amounts  liave  also  been 
withdrawn  not  only  from  the  deposit  banks,  but  from 
other  banks  connected  with  the  copper  syndicate  by  foreign 
governments  which  had  negotiated  loans  in  Paris  through 
those  banks,  and  had  left  considerable  balances  with  them  to 
meet  interest  and  other  payments  hereafter  to  be  made.  How- 
ever the  withdrawals  may  inconvenience  the  banks  in  ques- 
tion, care  will  be  taken  of  course  to  keep  the  matter  from  the 
public,  and  doubtless  time  will  be  given  to  the  establishments 
to  fulfil  their  engageinents.  But  the  question  is  anxiously 
aske<l  whether  the  banks  will  all  be  able  to  meet  demands 
coming  upon  them,  or  are  there  not  fresh  difliculties  in  store. 
Probably  if  the  Liquidation  beginning  on  the  first  of  April 
passes  over  more  easily  than  is  now  apprehended,  the  banks 
will  all  be  supported  by  the  Bank  of  France  and  the  other 
g^eat  institutions,  and  the  crisis  will  be  safely  tided  over.  But 
if  the  coming  Liquidation  causes  serious  failures  there  may  be 
much  trouble  before  us  yet. 

It  has  been  decided  to  wind  up  the  Comptoir  d'Escompte  and 
to  start  a  new  bank  with  a  capital  of  40  miUions  of  francs,  or 
just  half  that  of  the  old  establishment.  The  capital,  however, 
may  be  increased  to  80  millions  of  francs.  Last  week  the  fa- 
vorite idea  was  to  sell  the  business  in  the  Far  East  and  in  Aus- 
tralia to  one  bank  and  to  sell  the  rest  of  the  business  to  another. 
That  clearly  would  be  the  wiser  course,  unless,  indeed,  it  is 
decided  that  the  new  Comptoir  is  not  to  be  a  deposit  bank- 
The  old  Comptoir  received  large  amounts  of  deposits  which,  as 
the  event  has  shown,  were  repayable  on  demand,  and  it  not  only 
did  the  business  which  in  England  is  considered  to  be  alone 
legitimate  for  deposit  banks,  that  is,  discoimtingand  lending  on 
good  security  with  a  margin,  but  it  also  carried  on  a  very  vast 
exchange  business  in  India,  China,  Japan,  Cochin  China,  Ton- 
quin  and  Aastralasia.  Further,  it  was  engaged  in  syndicates  of 
all  kinds,  and,  lastly,  it  conducted  a  large  Stock  Exchange  bus- 
iness. Many  other  Continental  banks  engage  in  equally  mul-  • 
tifarious  kinds  of  business,  but  in  so  doing  they  multiply 
enormously  their  risks,  and  sooner  or  later  they  are  sure  to  get 
into  difficulties.  Unless  the  new  Comptoir  restricts  tlie  busi- 
ness to  be  done,  or  unless  it  receives  only  deposits  which  are 
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lodged  with  it  for  at  least  a  yeai-,  the  plan  in  favor  last  week 
would  have  been  a  better  one. 

The  Societe  des  Metaux,  which  was  the  agent  of  the  Copper 
Syndicate  for  the  buying  of  copper  from  the  mining  companies 
and  for  selling  it  to  the  public,  has  announced  tliis  week  that 
it  is  able  to  take  deliveries  of  copper  no  longer.  The  copper- 
mining  companies  which  had  contracts  with  the  Syndicate 
had  agreed  to  make  no  new  deliveries  for  3^^  nionths,  but  the 
agreements  had  not  been  formally  drawn  up,  and  the  agents  of 
the  companies  could  not  act  upon  agreements  which  were 
legally  not  binding  upon  any  party.  It  was  deemed  necessary, 
therefore,  for  the  Societe  des  Metaux  to  cut  the  knot  by  de- 
claring its  bankruptcy.  In  so  doing  it  has  given  a  respite  to 
the  Comptoir  d'Escompte,  which,  as  deliveries  have  ceased,  is 
not  called  upon  to  find  the  purchase  money.  Of  course  the 
question  of  guarantees  remains,  and  possibly  may  have  to  be 
fought  out  in  the  courts.  But  that  is  a  question  for  the  future. 
The  immediate  residt  is,  that  the  Comptoir  d'Escompte  is  re- 
lieved of  the  necessity  of  funding  money  to  pay  for  copper  and 
the  whole  available  funds  can  therefore  be  applied,  now  that 
the  deposits  are  aU  withdrawn,  to  meet  the  acceptances  that 
are  falling  due.  The  stock  of  copper  in  the  possession  of  the 
Societe  des  Metaux  has  been  handed  over  to  the  guarantors, 
and  they  have  stopped  sales  for  the  time  being.  The  holders 
of  copper  waxTants  likewise  have  stojjped  sales,  and  Messrs. 
Matliieson  &  Co. ,  who  are  the  agents  of  the  guarantors  for  the 
sale  of  copper,  ai-e  very  confident  now  that  they  will  be  able  to 
make  very  large  sales  at  £50  a  ton.  Early  this  week  the  price 
fell  to  £35.  On  Wednesday  it  rose  to  about  £40  and  on  Thurs- 
day to  about  £42.  It  is  believed  that  the  smelters  are  bare  of 
supplies  and  must  buy.  If,  therefore,  the  companies  will  not 
sell  for  2}i  months,  and  if  the  guarantors  and  holders  of  war- 
rants refuse  to  sell  under  £50,  it  is  hoped  that  that  price  can  be 
got  for  a  very  large  quantity.  Messrs.  Mathieson  &  Co.,  who 
have  raised  the  Rio  Tinto  Company  to  its  present  great  pros- 
perity, speak  with  a  special  authority  on  this  matter.  Yet 
even  the  most  experienced  authorities  may  be  mistaken,  and 
the  general  public  refuses  to  believe  that  after  such  a  collapse 
the  price  of  copper  can  be  maintained  at  £50  a  ton. 

The  Paris  crisis  has  practically  stopped  all  speculative  busi- 
ness on  the  Stock  Exchange  here.  Investment  business  goes 
on  very  quietly,  bdt  speculation  everybody  feels  to  be  too 
risky.  Even  the  selling  of  Rio  Tinto  shares  on  any  considerable 
scale  has  stopped.  It  is  beheved  that  there  is  a  very  large 
"bear"  account  here  in  London  in  those  shares  and  it  is 
believed,  too,  that  foreign  government  bonds  have  been  sold 
short  to  a  large  amount.  But  selling  of  all  kinds  has  practic- 
ally come  to  an  end  for  several  days,  and  there  is  no  inclina- 
tion to  buy.  The  remark  appUes  to  all  departments  of  the 
Stock  Exchange.  The  demand  for  the  bonds  of  American 
railway  companies,  which  was  so  strong  lately,  has  come  to  an 
end,  and  shares  are  entu-ely  neglected.  It  is  the  same  with 
South  African  gold  shares  and  nitrate  shares. 

There  is  a  revival  of  the  plan  for  creating  a  great  coal  com- 
bination, which  was  so  much  talked  about  at  the  time  of  the 
miners'  strike  in  Lancashhe,  Yorkshire  and  the  Midland 
counties  some  montlis  ago.  The  miners  are  once  more  begin- 
ning to  agitate  for  another  rise  of  wages.  And  it  is  said  that 
negotiations  are  not  only  going  on,  but  have  made  considerable 
progress,  for  forming  the  combination.  The  scheme  is  to  unite 
all  the  coal  companies  in  one  great  trust,  to  give  an  interest  to 
the  miners  which  will  secure  their  support,  and,  by  some 
means  not  clearly  explained,  to  convince  consumers  that  it  is 
their  interest  also  to  join  the  combination,  and  so  steady  the 
trade.  The  proposed  capital  of  the  combination  is  reported  to 
be  100  millions  sterling.  There  would,  of  course,  be  no  diffi- 
culty in  finding  the  capital,  if  coal  ownere  generally  were  con- 
vinced that  the  plan  is  practicable.  But  it  remains  to  be  seen 
whether  ParUament  would  permit  a  monopoly  to  be  created  in 
so  great  an  industry. 

There  is  little  change  in  the  wheat  market,  but  as  the 
weather  has  become  milder  and  imports  continue  large,  prices 
tend  downwards. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold.— Tliern  has  Tiot  been  the  slightest  demand  for  gold  durinir  the 
■week,  and  arrivals  have  all  found  their  way  to  the  Bank  of  EnMand 
468,000  has  been  purchased  bv  the  bank,  .lud  withdrawals  of  *1.70  TOO 
iave  taken  place,  of  which  «100,000  soea  to  the  Cape,  £50,000  to'lJs 
ton  and  £20.000  to  Rio.  The  aiTivals  have  been:  .4:7,000  from  China 
and  ilS.COO  from  the  West  Indies;  total,  £22,000. 

Bilver.-Bars  have  been  scarce,  and  on  the  19th  the  price  of  silver 
improved  to  42»,«d.,  and  on  the  20th  to  425ed.,  at  which  the  market  re- 
mains steady.    The  arrivals  are :  *5,000  from  West  Indies  and  £17  000 


total,  £22,000.    £3,000  -was  shipped  to  Calcutta  on 


from  New  Yoik; 
the  21^t. 

Mexican  Dollars.— Such  parcels  of  Mexican  dollars  as  have  been  re- 
cently offered  have  been  chiefly  taken  for  melting  purposes.  Quotations 
are  nominal. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discotmt,  the  price  of  consols,  &c. 
compared  with  the  last  three  years  : 


CIrotilatlon 

Pabllc  deposit! 

Other  deposlti 

Qovemment  seottrities , 

Other  BeourltlBB 

Keserve  of  notes  and  coin. .. 

Coin  andbnllion 

E>rop.  assets  to  liabilities 

Bank  rate  

Consols 

Ciearlns-Honse  return 


.P.O. 


1880. 


18S8. 


£ 

23.095,250 
13.577,082 
23,Sa2,131 
16,490,861 
24,030.666 
15,449,320 
28,354,570 

i2H 
3  p.  c. 

100?i 
161,856,000 


I 


£ 
23.064,770 
11,631,850 
22,232,8»5 
17,351,925 
2I,39?.7M 
16,595.851 
23,410,624 
14  13-18    I 

2  p.  c. 

101  7-18  ] 

125,142,000 


1887. 


1886. 


£ 

23,3S9,170 
10,186,460 
24,039,172 
14.!38,U1 
21,557.555 
17,035.823 
24,696,293 
49!4 
S  P.O. 
101  15-18 
101,917,000 


£ 
23.733,335 
10,8)5,974 
24,2-6,611 
14,560,349 
24,536,262 
14,533,169 
22,537,001 
41!^ 
2p.c. 
101  9-16 
97,629,000 


Supplies  of  wheat  available  for  consumption  (exclusive  of 

stocks  on  September  1): 

1887-8. 
26.530.239 
10,(114.483 
2.5,023,220 


1^88-9. 
Imports  Of  wheat.owt.  34,filG,763 

Imports  of  Hour 8,315,245 

Sales  Of  home-grown.  21,468,803 


1886-7. 

2^,505.405 

9,331,005 

20,liO,3G3 


1885-6. 
27,212,682 

7.632,727 
20,024,305 


Total 64,400,811    92,169,912    58,166,973    60,869,714 

1838-9.        1887-8.        1886-7.        1885-6. 

Aver,  price  wheat week.  30s.    2d.    30s.    6d.    328.113.    30s.    Id. 

Aver,  price  wheat season.  31s.    7d.    SOs.    2d.    328.    7d.    SOs. 
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IMPORTS  AND  EXPOBTS  FOR  FEBRUARY. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Febru- 
ary, 18S9  and  1888,  and  for  the  eight  and  twelve  months  end- 
ing February  38-29, 1889,  and  1888,  as  follows: 

MERCHANDISE. 


For  the 
month  of 
Februarii, 


1889.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

188  3.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Kxceas  of  imports  over  exports 


$58,947,337 
923,iifc0 


$59, ►•71,197 
62,090,702 


$2,219,505 

$5.^,652,960 

1,034,963 


For  the  8 

Months  ended 

Feb.  28-29. 


$306,.542,49i 
7,044,456 


$314,086,950 
483,043,462 


*-31,041,483 


For  the  12 

itnnths  ended 

Feb.  28-29. 


f693,319,683 
12,074,861 


.j,705,3H4,544 
730,294,937 


$56,684,923 
66,855,848 


$10,170,925 


$497,084,915 

7,561,993 

ifSOl, 646,913 

47G,7.>7,639 


$27,93»,V!74j 


$24,900,393 

$696,421,136 

12.305,113 

$70  S"  26.249 

723,080,909 

$14,354,660 


OOLD  AND  SILVER— COIN  AND  BULLION. 


1889. -Exports— Oola—Dom... 
Foreign 

Total 

Silver— Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excets  of  exports  over  imports 

Kxcess  of  imports  over  exports 

1888.— Exports— Gold— Dom. . . 

Foreign 

Total 

Stiver- Dom. . . 
Foreign 

Total 

Total  exports 

Imports— Gold 

Sliver 

Total 


Excess  of  exports  over  imports 
Exc<^B8  of  imports  over  exports 


•.1,427,0J(J 
51,188 


$1,478,208 

$1,96  ^298 

6-;0,742 


$2,5il9,u40 

$4,077,248 

$817,400 

1,148,545 


$1,905,945 
$2,111,303 

"$197,505 
1,469,513 


$1,667,018 

$1,692,483 

425.098 


$2,117,531 

$3,784,399 

$1,014,068 

1,17(;,100 


$2,184,168 
$1,600,431 


$20,524,716 
2:^3,064 


$20,807,780 

$16,503,185 

6,3  J  6, 8t  6 


$22,830,051 

$43,657,831 

$3,756,304 

11,091,109 


$19,847,613 
$23,810,218 

$2,481,606 
1,791,981 


$4,273,587 

$13,823,931 

5,932.035 


$19,760,966 

$24,034,353 

$40,302,86  i 

ll,611,60t: 


lt-30,603,194 

2^679v213 

$33,282,407 
$23,309,674 

9,106.^89 

$32,416,563 

$65,698,970 

$12,337,957 

14,883,170 


$27,271,127 
$38,427,813 

4,934,652 


$9,129,344 

$20,107,992 

7,626,2o7 


$27,734,199 

$36,863,543 

$42,619,299 

16,612,834 


$51,914,472    $69,232,183 


$27,879,919 


$22,368,640 


TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


1889.— Exports— Domestic 

Foreign..  ;..- 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 
l88S.—Export8— Domestic .. 
Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$62,342,653 
1,603,790 


$63,948,445 
64,036,647 


$513,570,395, 
14,171,336 


$108,202 
$37,542,918 
2,926,574 


$60,169,5J'.^ 
69,04",016 


$557,741,731 
502,893,075 


$54,831,706 

$313,395,432 
15,2i6,014 


$747,232,551 
23,860,963 

.$77i;0;>3,514 
757,366,064 


$8,570,1911 


$528,681,166 
5-J8,622,llli 
$59,3551 


$13,D'.^7,150 

$720,723,820 
24,865.972 
$745,3^9,792 
732,313,092 

$3t)",V23.306 


kuiclUIi  Financial   Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  April  5. 


j\PKlL  6,  1880.] 

/  = 

London, 

Stiver,  per  oz d. 

ConBOl»,iit'\v  '2^  pvrcts. 

do     for  tu'couiit 

rVoh  reiitoa  (in  Tarls)  fr. 

V.  8.  4isa(>f  IS91 

U.  S.  Is  iif  11)07 

CHnadlnn  Pacltlc 

Chic.  .Mil.  A-  tit.  Paul..,. 
Erie  coiiiiiioii  stock...... 

Illlnolfl  Cent  ml 

Peniiflvlvanla 

PhllHili'hiliia  Jt  Ri<adlU(!. 
New  YiiiK  riMitraU 
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Bat.       Mon.      Tuet.      Wed.     Thur§.      /H. 


42  >4 

083., 
8S22lj 
110 
131 

Si's 

63 1« 

2'^ 
llliU 

58  »4 

22  >4 
10   Id 


423,g 

42',, 

98*4 

»8'.fl 

98  >4 

98  »9 

85-20 

85-90 

110 

110 

131>4 

ISHi 

5in9 

5I!l8 

03»a 

OSTg 

2iH 

23>4 

111^ 

112 

5514 

5538 

22  ".i 

2258 

109>< 

lODM 

42 14 
0838 
08»i« 

855(> 

110 

13  m 
5  m 
64 
2S'4 

112 
5.'^J3 
223a 

10»»« 


4214 

981,, 

08»,« 
83-27»» 
110 
13114 

51>4 

64 

28  >4 
112>4 

55  \ 

109 14 


42Vt 
987,, 

110 
13114 

51^ 
61 '8 
28  Og 
11231 
557., 

22:% 
109  !Vi 


^ommexci^l  and  DKtsi:eXlau«0Us  %zvos 

Natwnal   Banics. — The   following   National   Banks   have 
rccentlj-  been  organized: 
3,995.— The  Western  Montana  National  Bank  of   MIssouli,  Moutana 

Territory.    Capital,  $75,000.    Ford.  Kcnuott,  President;  G.A- 

Wdlf.  Caahier. 
8,998.— The  IIuddoiiHeUI  National  Bank,  N.  .1.    Capital,  li!.50,0OD.    gain 

ui'l  K.  WilUlns,  Preslilent;  Arthur  Pressey,  Cashier. 
3,99(7.— The  Union  National  Hank  of  Mnhanoy  C'lty,  P«.    Capital,  $100,- 

000.     Andrew  (  omrov,  Pre.sident;  Ell  S.  Keinhold,  Cashier. 
3,998.— The   Inter-t^tate  National  Bank  of  Toxnrkana,  Tex.    Capital, 

^I'J.'i.OOO.  Phil  T.  Norwood.  President;  U.  C.  Canuan,  Cashier. 
3,999.-The  Kirst  Natioual  Rank  of  Kim  Civek,  Net).     Capisal,  $30,1)00. 

John.I.  Bartlett,  President ;  Hiehaid  A.  Lumley,  Cashier. 
4,000.— The  First  Natioual  Bank  of  Mohoily.  Mo.    Capital,  $100,000. 

Ci  of^i-'e  L.  ITa.ssett.  Pi  evident :  E.  \V.  MeJunkin.  Cashier. 
4,001.— The  National  Bank  of  Conimereo  of  Dulutli,  Minn.    Capital, 

.*  100.000.    John  A.  Wlllaid,  President;    Wendell  P.  Hnr.but, 

Cashier. 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing stawment,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  April  1.  We  gave  the  statement  for  JIaroh  1 
in  Chronicle  of  March  9,  page  315,  and  by  referring  to 
that  the  changes  made  during  tlie  month  can  be  seen. 


Deseriplion  of  Bondt. 


V.  S.  Bonds  Held  April  1, 1S?9,  to  Secure— 


Pubiie  Deposits  Bank 

iti  Sanies.  Circulation. 


8»,Aot  July  12, 1882... 

Currency  68 

4«g  per  cents 

4  par  eeuts 


Total. 


1,403, 
11,154, 
32,8()4, 


000 
500 
500 


$43,722,000 


$ 

4,011,000 

48,304.950 
101,690,200 


$134,515,130 


Total  Held. 


5,417,000 

60,259,450 

134,560,700 


$200,237,150 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  JIarch,  and  the  three  months  of  1889. 


Denomination. 


March. 


Doable  eagles.. 

Eagles 

Half  eairles 

Three  dollars... 

Suarter  eagles . 
ollars 


Total  gold . 


Standard  dollars 

Half  dollars 

Suarter  dollars 
Inies 

Total  silver 


Five  cents.. 
Three  cents. 
One  cent 


Total  minor  . 


Ttoal  coinage 9,148,12 


Pieces. 


56,000 
38,000 


94,000 

3,000,025 

25 

25 

2.579 


3,002,634 

939,123 

1,225 

5,111,125 


i,051,475 


Yalue. 


S 

1,120,000 
3»0,C00 


1,500,000 

3,000,025 
13 

61 
258 


Three  Months  of  1889. 


Pieces. 


Talue. 


188,000 
138,000 


17,600 


343,000 

8,810,325 
323 
325 

24,879 


3,000,302       8,835,854 


46,956 

37 

51,111 


98,104 


3,365,925 

2,023 

14,501,925 


17,809,875 


4,598,406    27,049,329  14,310,433 


3,760.000 
1,380,000 


44,000 


5,184,000 

8,810,325 
163 

81 

2,488 


8,813,057 

168,296 

61 

145.019 


313,370 


Chanoes  in  Legal  Tenders  and  National  Bank  Notes  to 
April  1.— The  Comptroller  of  the  Currency  has  furnished 
UB  the  following,  showing  the  amounts  of  national  bank  notes 
March  1,  together  with  the  amounts  outstanding  April  1, 
and  the  increase  ^or  decrease  during  the  month;  also  the 
changes  in  legal  'tenders  held  for  the  redemption  of  bank 
notes  up  to  April  1: 


:,atii>Hal  Bank  Notet— 

Amount  outstandinK  March  1, 1889 

Amount  Issued  during  March 

Amount  rei iied  dui Ing  March 

Amount  outstanding  April  1.1889* 

Legal  Tender  Soles— 
Amount  on  deposit  to  redeem  national  bank 

notes  .M.inh  1,  1889 

Amount  deposited  during  March 

Amount  reissued  ii  b'nk  notes  retir'd  In  Mch. 

Amount  on  deposit  to  redeem  national  bank 
notes  AiMMl  1.1889 


$345,100 
3,511,546 


$3.0.56,945 
3,582,674 


$224,218,625 

3,166,446 

(221,052,179 


$83,344,110 
485,729 


$!!2,358,3S1 


ducing  or  retirinK  their  circulation,  waa  aa  (oilowi  on  the  flnt 
of  each  of  the  last  five  months : 


Depotilt  by— 

Dee.  1. 

Jan.  1. 

Feb.  1. 

March  1. 

April  1. 

rnsolv't  bki. 

LIquld'K  bks. 

Rou'c'K  undr 

act  of  '74.' 

1,069,676 
6,480,879 

79,220,472 

1.039,291 
6,561,995 

79.502,091 

• 
1,009,176 
6,074,801 

77,629,974 

070,386       93i).l»22 
6,660,391    6,983,031 

75,713.330  79,334,928 

Total 

86,770,027'87,103,207 

89,909.644 

83,144.110  82,858.381 

*  Act  of  June  20,  1874,  and  July  12, 1882. 

Government  Revenue  and  Exprnditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Oovem- 
ment  receipts  and  disbursements  for  the  month  of  March. 
From  previous  returns  we  obtain  the  figures  for  previoua 
months,  and  io  that  manner  completn  the  statement  since  the 
beginning  of  the  fijcal  year  for  18-)8-89  and  1837-88. 
RECEIPTS  (OOOs  omitted). 


Jnlr 

AnjtQst 

September. . 

Ootober 

Norveraber. . 
December.. 
January — 
February... 
March 


Total  S  months. 


1888-€9. 


Cus- 
toms. 

~*~\ 
10.498 
2I.»n9 
!8,»S3 
18,787} 
15,285, 
16.910  j 
20.712 
18.78a 
19.172 


IntefllHlse'U 
Rev'uc' Sowc*» 


* 

9.B33 
10,032 
10,262 
12,361 
10,.'593 
10,425 
10,471 

9,1T8| 
10.009 


» 

S,151 
2.023J 
2.453 1 
3.255 
2,912i 
2,795 
8,215: 
2,187' 
1,S33! 


Ibtal.  ' 

I 

»  I 
31.205 
St,«23 
31,698 
31,403 
2d,S90| 
3U,llJ0' 
34,399' 
30,133| 
81,014' 


Cus- 
toms. 

~*~ 

18,215 
23.874 
20,799 
18,709 
15.712 
14,084 
18,277 
19.691 
17,62l 


Intefl  Xlsc-u\jgf^ 
Rev*ue  .9ourc*s 


»      I      » 
2.332    S0.S15 

2.867!  87.S89 

S,61»,  38,860 

2.»27|  SJM)S 

3.500    29.1W 

3.193    <0,t82 

3,0«e'  30.77S 

2.331     81,188 

2,137    »3«8 


170.111    93,281    2-.i.82tt|-48H.2J4    167,610 
DISBURSEMENTS  (OOOs  omilted). 


t 

e,76S 
M.2H' 
10.442 

10,407 

e.a< 

10.702 
9.400. 
9,0811 
9.110 

90.062    25.503  2^8.835 


July.... 

An.9r 

Sept  .. 
Oct 

Not 

Dec. . . . 

Jan 

Feb 

March 

9mo8.  117.152 


188889. 


Ordt- 
nary. 

12,651 
10,980 
10.964 
17,174 
13,261 
12,488 
15,433 
11.331 
12,872 


Pen- 
sions. 

~»~ 
14,551 

9.474 
891 

4,211 

21.486 

73 

2,185 
20,915 

1,883 


terest. 


« 
8,77f 

439 
2,598 
6,707 

617 
2,149 
8,S85 

688 
2,037 


$ 

153 

1,303 

5,079 

4,518 

1.033 

512 

651 

853 

nil 


Total. 

~t~ 

36,142 
2-^,  100 
19,530 
32,610 
36,396 
15,220 
26,554 
33.737 
17,383 


11,717  239.81'- 


1887-88. 


Ordl- 
nary. 

14,756 
10,428 
11.594 
11.351 

9,572 
I0,18tl 
12.210 

9,481 
10.163 


sions. 


« 

11,148 

14,793 

2,916 

1,121 

18,183 

SO 

828! 

9,963J 

3,968! 


In-     Prem- 
terest.  'urns. 


t 

8,0331 

713 

2,51ll 

7,33; 

51B 

2.5-4 

8,«31 

4:1 

2.6(0' 


401 

1,761 

621 

3 


99.714    03.318  3i.UM[  2.852  200.068 


letttU 


t 

39,137 
26,398 
18.790 
20,333 
28,25» 
12,770 
81,807 
19.898- 
16,621 


Imports  and  Exports  for  the  Week.— The  imiwrts  of  last 
week,  compared  with  those  of  the  preceding  weeK.  shows  a 
decrease  in  both  dry  goods  and  general  merchandise. 
Tlie  total  imports  were  §8,121,328  against  §ll,23.5.,i53  the 
preceding  week  and  §9,923,436  two  weeks  previous.  The 
exports  for  the  week  ended  April  2  amoimted  to  86,813,504 
against  $7,307,241  last  week  and  $5,496,705  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  tlie  week 
ending  (for  dry  goods)  March  28  and  for  the  week  ending 
(for  general  merchandise)  March  29;  also  totals  since  the  begin- 
ning of  the  first  week  in  January. 

FOREIGX  l.MI'ORIS  AT  NEW  YORK. 


For  Week. 


Dry  Goods , 

9en'l  mer'dlse.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dlse.. 

Total  13  weeks. 


1886. 


1887. 


1888. 


1889. 


$2,258,489 
8,234,120 


if2.320,0 
0,470,371 


$10,490,609 

$34,297,314 
77,003,533 


$lll,i.00,817 


$8,700,448 

*3-. 591,250 
70,273,59 


$116,804,847 


$2,292,637 
7,157,944, 


$2,466,983 
5,U54,34& 


$9,450,581       JS, 121,32* 

$39,953,501 1  J42.510.681 
84,492,0411      b':i,369,848 


«124,445,542|rl30,919.927 


The  following  is  a  statement  of  the  exiwrts  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  jwrts  for  the 
week  ending  April  2  and  from  January  1  to  date: 

E.\l'OKTS  FROM  -NEW   YORK    FOB  TUB  WEEK. 


1886. 

1887. 

1889,        i         1389. 

For  the  week.. . . 
Prev.  reported.. 

$5,173,130 
06,489,783 

.t6.999,618 
70,515,134 

$5,652,479      *6,81S,60« 
67,991.413       81,871,780 

Total  13  weeke. 

$71,662,963 

$77,544,752 

$73,013,892    $83,689,284 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  ilarch  30  and 
since  January  1,  1889,  and  for  the  corresponding  iteriods  in 
1888  and  1887: 

EXl-ORTS  AKU  IMPORTS  OP  8PBCIE  AT  NEW  YORK. 


aoid. 


'  ClrcuUilon  of  national  gold  banks,  not  Included  above,  $173,952. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  April  1  with  the  Treasurer  of  the  United  States  to 
redeem  nhtional  bank  notes  was  $82,8.58,381.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 


Great  Britain 

France 

•Germany 

Woet  Indies 

.Mexico 

jouth  America.  . ... 
Ill  other  countries. . 


Total  1889  . 
Total  1888  . 
Xotal  1887  . 


Export*. 


Week        ^SinetJan.\- 


$196,000  $3,053,966 
20,990 


522,900 


l,ia5.030 
10,000 

1,447,780 
08,100 


$718,800,  $6,«85,826 
519,800  3.949,820 
&0eji93   4,377,2»3 


Imports. 


Week.      8inteJan.\- 


4.63.)  I 
2,00  ;j' 

I 

28,282| 


$ 

746,505 

9l8,8tf7 
91.37S 
16.89S 
38,802 

104.071 


$34,925    $1,947,129' 

528,1'J4       3,262,108 

57.785 1     8,708.0a« 
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saver. 


Exports. 


Week.       I  vinceJan.  1. 


Imports. 


Week. 


Great  Brltair 

Franc* ...  .- 

Germany 

West  Indies 

Mexico 

South  America. .    ... 
AU  other  countrief . 


Total  1889. 
Total  1888. 
Total  1887. 


S290,960    $4,252.8711 
5,000!  77,400 


15,908 


Since  Jan.l. 
$14,600 


10,722 
103,473 


$29.5.960  $4,410,'I34 
193.710;  3.196,1^7 
203,299;      2,239,o29 


1,800 
516 

■34,602 


If36,r68 

1.212 

49,228 


f  3.046 

31,195 

5,61S 

304,402 


if418.8(;2 
572,333 
46-.',386 


Of  the  above  imports  for  the  week  in  1889,  $19,565  were 
American  gold  coin  and  §3,007  American  silver  coin.  Of  the  ex- 
ports during  the  same  time,  $2,000  were  American  gold  coin. 


—  Messrs.  Rea  Brothers  &  Co.,  Pittsburg,  Pa.,  have  removed 
to  the  comer  of  Wood  and  Diamond  streets,  Germania  Savings 
Bank  BuUding,  directly  opposite  their  former  office.  The  firm 
are  members  of  the  Pittsburg  Petroleum  Stock  and  Metal  Ex- 
change and  the  New  York  and  Philadelphia  Stock  Exchanges, 
and  have  private  wires  to  Philadelphia  and  New  York.  .Special 
attention  is  given  local  stocks  and  securities,  and  a  daily  quo- 
tation hst  is  issued.  They  offer  in  to-day's  Chronicle  the  first 
mortgage  5  per  cent  gold  bonds  of  the  Deer  Creek  &  Susque- 
hanna Railroad,  due  1919,  and  give  the  particulars  of  the  loan. 

—Mr.  Jas.  G.  Jolmston,  for  some  twenty  years  with  the  well- 
known  firm  of  Messrs.  P.  W.  GaUaudet  &  Co.  of  this  city,  has 
become  the  manager  of  the  commercial  paper  department  in 
the  house  of  F.  Kloeckner,  dealer  in  investment  securities  at 
No.  6  Wall  Street.  Parties  having  business  in  either  of  these 
lines  will  find  Messrs.  Johnston  and  Kloeckner  well  posted. 

—Messrs.  Kidder,  Peabodv  &  Ce..  of  New  York  and  Boston, 
solicit  proxies  of  stockholders  of  the  Atchison  Topeka  &  Santa 
Fe  Railway  Company  to  vote  at  the  annual  meeting  of  the 
company,  to  be  held  at  Topeka,  Kan. ,  on  March  9  next,  when 
a  new  Board  of  Duectors  to  serve  for  the  ensuing  year  will  be 
elected. 

—Attention  is  called  to  the  notice  of  Messrs.  John  H.  Davis 
&  Co.  in  The  Chronicle  to-day,  offering  bonds  for  investors 
which  they  recommend  after  a  careful  examination. 

—The  Daly  Mining  Company  had  receipts  of  §1,103,933  in 
1888,  paid  thirteen  dividends  of  25  cents  per  share,  and  had  a 
cash  balance  Dec.  31,  1888,  of  |434,728. 


Maine  State  Bonds.— When  the  bids  on  the  new  State  bonds 
to  refund  the  6  per  cent  bonds,  $1,676,500  due  June  1.  and  some 
$800,000  due  in  October,  were  opened,  the  question  of  the  con- 
stitutional right  of  the  State  to  renew  the  indebtedness  was 
raised,  and  the  successful  bidders,  before  they  signed  the  con- 
tract, went  to  New  York  to  ascertain  if  the  State  banking 
authorities  there  would  allow  New  York  savings  banks  to 
invest  in  them.  The  banking  officials  said  that  the  bonds  must 
have  the  endoreement  of  the  Supreme  Court  of  Maine  before 
they  would  be  accepted  £is  sound,  and  accordingly  the  justices 
met  at  Augusta,  and  considered  the  matter.  They  decided 
that  the  act  of  the  last  Legislature  providing  for  the  issue  of 
the  bonds  was  constitutional,  and  bonds  issued  under  it  woidd 
be  valid.  Although  the  Jtme  bonds  largely  exceed  the  consti- 
tutional limit,  yet  in  the  opinion  of  the  justices  it  cannot  be 
regarded  as  a  new  debt  but  the  old  debt  in  a  new  f oim.  In  rela- 
tion to  the  issue  of  btinds  bearing  date  of  October  1,  1889,  the 
judges  can  see  no  constitutional  or  other  objection  to  a  renewal 
or  payment  of  them  by  new  issues.  The  premium  paid  on  the 
June  bonds  is  3)^  per  cent;  October,  3  per  cent. 

'  IJNew  York  City  Bonds. — Controller  Myers  has  advertised 
for  proposals  until  April  11  for  from  six  to  nine  millions  of  the 
registered  consolidated  stock  of  the  City  of  New  York  (Park 
bonds),  which  are  payable  November  1,  1929,  and  redeemable 
at  the  pleasure  of  the  Commissioners  of  the  Sinking  Fund  on 
and  after  November  1,  1909,  bearing  interest  at  the  rate  of  2}4 
per  cent  per  annum,  payable  semi-annuallj'  on  the  first  day  or 
May  and  November  in  each  year,  and  will  be  exempt  from 
city  and  county  taxation. 

Mayor  Grant  prepared  some  figures  recently  showing  what 
the  city's  financial  condition  would  be  in  case  the  various  bills 
for  the  expenditure  of  the  people's  money  pass  both  branches 
of  the  Legislature.  The  biUs  now  pending  in  the  Legislature 
call  for  the  expenditure  of  $19,541,500  of  New  York  city's 
money,  in  t  ne  form  or  another. 

The  Mayor  calls  attention  to  the  fact  that  by  existing  laws 
the  city  will  be  compelled  to  issue  during  the  year  1889  bonds 
to  the  amount  of  $20,561,000.  These  bonds  include  $3,000,000 
for  docks,  $5,000,000  for  additional  water  stock  and  $9,000,000 
for  other  purposes,  including  new  parks.  This  makes  a  grand 
total  of  $40,102,500  increase  in  the  city's  debt.  As  the  city 
debt  is  limited  by  law  this  increase  would  bring  the  debt 
very  nearly  up  to  the  Umit.  Tlie  law  provides  that  the  debt 
shall  not  exceed  ten  per  cent  of  the  assessed  valuation  of  the 
real  estate  in  the  city.  The  assessed  valuation  for  1888  was 
1,302,818,879.  The  gross  debt  is  $132,445,095.  The  amount  in 
the  sinking  fund  is  $44,434,690,  thus  leaviag  the  net  debt  $88,- 
010,405.  If  this  net  debt  were  increased  $40,102,500,  as  shown 
by  the  Mayor's  figures,  the  city  debt  would  be  $128,112,905, 
which  would  be  near  the  limit  allowed  by  law,  even  taking 
into  consideration  the  fact  that  the  value  of  real  estate  in- 
creases every  year  J 


Oregon  PaciHc. — The  annual  meeting  of  the  stockholders  of 
the  Oregon  Pacific  RR.  Company  and  the  "Willamette  Valley  & 
Coast  RR.  Company  was  held  at  the  offices  of  the  companies  at 
CorvaUis,  Oregon,  on  the  19th  instant.  Unanimous  votes  of 
approval  and  confidence  in  the  directors  and  officers  of  the 
company  were  passed,  and  the  officers  were  all  re-elected. 
The  stockholders  who  were  not  present  personally,  both  in 
the  East  and  abroad,  sent  their  proxies  to  Col.  T.  E.  Hogg, 
the  President  of  the  road. 

San  .Vntonio  &  Aransas  Pass.— The  directors  on  the  21st 
ult.  authorized  President  Lott  to  put  vmder  construction  the 
following  extensions:  From  Comfort  to  Fredericksburg,  and 
thence  to  the  Llano  iron  and  marble  fields,  100  mUes;  Shiner 
to  the  city  of  Austin,  45  miles;  West  Point  to  the  city  of 
Waco,  118  miles;  Kenedy  to  the  city  df  Laredo,  120  miles, 
and  Houston  to  Shreveport,  La. ,  220  mUes.  The  total  of  these 
extensions  is  about  600  miles. 

Work  has  commenced  on  the  line  to  Llano,  and  will  also 
begin  at  once  on  the  Austin  and  Waco  extension.  The  line  to 
Houston  will  be  opened  for  operation  this  month. 

President  Lott  states  "  that  the  company  is  amply  provided 
with  fimds,  and  that  inside  of  a  year  the  San  Antonio  &  Ar- 
ansas Pass  will  have  nearly  doubled  its  present  length.  The 
various  sections  of  the  State  which  will  be  penetrated  by  the 
proposed  lines  are  the  richest  portions  of  Texas,  containing 
vast  ai-eas  of  mineral,  farming  and  gi-azing  lands,  and  much 
of  it  ia  tliickly  settled.  This  is  especially  true  of  the  country 
to  be  traversed  by  the  Waco  extension,  known  as  middle 
Texas." 

Toledo  St.  Louis  &  Kansas  City.— Out  of  the  450  miles  of 
road  to  be  changed  from  a  narrow  to  the  standard  gauge 
in  this  system,  new  construction  has  now  been  com- 
pleted for  320  mUes,  and  it  is  reported  that  the  entire  450 
miles  of  road  from  Toledo  to  St.  Louis  will  be  made  standard 
gauge  by  tlie  end  of  May.  To  meet  the  demands  of  its  in- 
creasing traffic,  the  company  has  added  to  its  equipment  fifty- 
seven  new  engines  and  2,610  freight  cars.  All  are  of  the  latest 
and  most  approved  designs.  A  part  of  the  present  increase  in 
the  company's  receipts  is  due  to  the  fact  that  its  road  tra- 
verses the  natural  gas  fields  of  Indiana. 

Wisconsin  Central  Company. — Tlie  Wisconsin  Central  Com- 
pany announces  that  on  March  1  the  deposits  of  old  securities 
of  the  various  companies  that  have  been  merged  into  the  Wis- 
consin Central  Company  under  the  reorganization  stood  as 

follows: 

Authorized.  Outstanding. 

First  mortsage  5s $12,000,000  $8,289,000 

Incomes 9,000,000  7,000,000 

Preferred  stock 3,000  000  2,460,600 

Common  stock 12,000,000  11,187,100 

Thus  eighty-four  per  cent  of  the  total  of  the  authorized 
issues  had  been  exchanged  under  the  reorganization  plan.  In 
the  circular  announcing  the  reorganization  plan,  holders  of 
first  series  5s  of  the  old  Wisconsin  Central  were  not  urged  to 
exchange  them  for  the  new  5s,  such  exchange  having  been 
optional  with  holder.  The  company  is  now  desirous  of  having 
such  exchange  made  in  order  to  avoid  the  necessity  of  main- 
taining two  accounts,  and  since  this  desire  was  made  known  a 
large  amount  of  the  old  5s  have  been  brought  in  for  exchange, 
and  they  continue  to  come  in  daily.  There  were  $3,800,000  of 
these  bonds  outstanding,  and  $1,504,000  of  them  have  been  ex- 
changed to  date.  Of  the  $5,700,000  old  second  series  bonds, 
$4,000,000  have  been  deposited  for  exchange  imder  the  plan. 
All  the  old  prefen-ed  bonds  of  the  Wisconsin  Central  Railroad 
Company  have  been  exchanged  for  the  new  5s  save  four. 


Auction   Sftlos.— The    following 
Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 
3,070  Eed  Elepliant  Mining 

Co $25  lot 

20  Howard  Insurance  Co.      81 
'Jl  Ha  prion  Gas-L't  Co.. 
25  Bowery  National  B'k. 
64  Union  B'k  ot  N.  Y.... 
28  0<wpg.&Sjr.  KR.Co.. 

2  City  File  Ins.  Co 113^ 

13  Nacl  Fire  lus.  Co 100 

73  JelTiTSOu  lus. Co 106 

6  Will'msb'KGas  L'tCo.   120Ja 
30  Couimouwealtb     Fire 

Insuriince  f'o  

100  Minn.  &  Northw.  RR. 

Co.  7    p.  c.  preferrtd . 

10  Coneol.  Elect  IVt  Co.. 

10  Consolidated  Electric 

Light  Co.  (triiststock) 

123  Niissau  Gas  L't  Co.  of 

Brooklyn Ill 

35  Amcriian  Bra^ke  Co        el's 
1   Cotton  Exch'ge  Seat 

(all  dues  paid)    $600 

10  Lawyers' Xlile  Ins.  Co. 

of  N.  Y 123 

150  WlUiamsb'g  Gas  Light 

Co 118-  12214 

200  Union  Nat'l  Bank  of 

N.Y.(l79%pd.inliq.).9-10 
l.VSo  FrodklynCityKR.  Co.    I3214 
100  Old  Colony  RR.  Co....    171»a 

100  Uuiiin  Ferry  Co  io7'8 

80  3d  Avenue  RR.  Co....   218% 
30  2d  Avenue  RR.  Co  103 

125  Tradesmen's  Nai'l  B'k  102 
39  M.  chau's'NjflBk.N.Y  192»3 
5  N.  Y.  Bi>wory  Ins.  Co.   125>a 
1  Clint  n  Hall  Af-a'n  49 

50  Fa  mers'Loan&Tr.Co  531 


99I2 
255 

85 
185  "4 


85 


19 
OS's 


63 


were  sold  at  auction  by 


aharcs. 
25  Bowery  Nat'l  Bank...   260i6 
10  Frai!kliuTr.Co.,B'kln..   204'« 
10  f.  Y.  County  Ban*  ..   461 
15  Title  G'lar.  ATrustCo   1275» 

20  Guardian  Ins.  Co 50 

4  rennsylvaiila  Coal  Co.   302 
35  West  rn  Nafl  B.ick...      97'4 
10  Nat'l  Citizens'  Bank..   160Ja 
300  Continental  Con.&Im. 

Co.  trust'  ed  stock 30's 

10  Western  Imp.  Co 16 

bonds. 
Right,  title  and  interest,  if 
any,  in  2  bonds  ot  Red 
Elephant  Mining  Co., 
$500  each,  dipo  ited 
with   Truste'  s   under 
bondh  Iders'agreem't  $5  lot 
$2,000  Silver  Spruigs  Ocala 
&  Gulf  RR.  L.  G.  &  8. 
F.  1st  M.  es,  1915  ...      90 
$1,000  Metropi'I  um  Gas-L. 

Co.  of  N.Y.l8lG8,19ol  11(14 
$6,001  N.  Y.  7s,  1892.  .11  Hi&int. 
"$1,',00  N.  Y.  6s,  Park  Fund, 

1898 125^ifelDt. 

$1,000  N.  Y.  58,  Park  Fund, 

1898  117>9iint. 

$7,0C0  N.   Y.  78,  Aqueduct, 

1900 138"8itint. 

$1,000  N.  Y.  7s,\Vater  Main, 

1900  138^3*int. 

$1,000  Ala.  4s.  Class  C.  1906   101  "4 
$12,()00  East  A  West  RR.  Of 
Ala.    l8t  Cousol'd  68, 

1926 iS'i 

$2,010  Plymouth  Rock  Cat- 
tle Co.  l8t  6s,  1906.       26 


Afbil  0,  1880.] 
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DIVIDBIfDSi 

Tbe  following  dividends  liavo  recently  been  announced  : 


ITame  of  Oompany. 


Ptr 

Otnl. 


ItMllroada. 

Boston*  rrovldcnce  (qtiar.) 'i^ 


When 
Payablt. 


April 

CliuiiliT.s a'a  April 

Ciiinberlaiid  Valley 2  'April 

Eiiroin'nii  A- North  American 'i^  April 

Kviiuavilli' A- Telle  lliiiito  (qnar.)  IM  April 

fleorirln  KU.  A- Haiik'KCo.  (qnar.)  2%  April 

nttsbiiritWlic. Unit  A  Kentucky..  3  'A|)rii 

Sloiix  City  .v.-  I'ailHe,  pref 3>a  April 

St.  Louis  A-  s*aii  l''ran.,  pref.  (quar.)  1  April 

Vermont  A-  -Massaebuselts 3  April 

Hank. 

New  York  Produce  Exchange [  2  April 

Inaurance.  I 

NorthRiver I  3  lAprll 


Sookt  OloMd. 
(Day  ineluiite.) 


April  17  to  April  ■.>2 
Ajprll  2  to  April  14 
Mch.  17  to  Mch.  31 


15  April  8  to  April  15 
lol  April  3  to  April  9 
18S9 


April    7  to  April  15 


WAI.I-  !«TREET,  FHIOAY,  April  3,  18S9.-3  I'.  M. 

The  Money  Market  and  Financial  Sitnation.— Our  remarks 
last  week  touching  the  situation  in  the  stock  market  seem  to 
have  been  fully  warranted  by  tlie  course  of  events  since. 
Tliere  was  every  reason  to  suppose  tliat  such  heavy  sales  of 
Atchison  within  a  few  days,  accompanied  by  a  sharp  decline 
in  price  and  unpleasant  rumors  put  afloat,  were  all  parts  of 
a  determined  attack  on  the  stock  of  that  company  by  par- 
ties engaged  tu  a  large  operation.  When  Atchison  paid 
everything  promptly  on  April  1,  and  Messrs.  Kidder,  Peabody 
&  Co.,  representatives  here  of  Baring  Bros.,  advertised  for 
proxies,  thus  seeking  control  of  the  company,  it  became 
evident  that  the  tide  had  turned,  and  those  who  had  been 
selling  Atchison  on  the  expectation  of  a  receivership  were  out 
of  their  bearings  ;  they  began  to  cover  immediately,  and  have 
been  buying  for  that  purpose  ever  since,  with  the  result  of  an 
advance  from  40^8  on  Saturday  last  to  45  to-day.  We  should 
not  comment  so  much  at  length  on  a  single  stock,  were  it  not 
for  the  fact  that  Atchison  was  made  the  key  to  the  market  in 
the  recent  downward  turn,  and  with  that  stock  removed  from 
the  field  as  an  element  of  weakness,  the  whole  situation 
cleared  up. 

The  net  earnings  for  March  on  all  roads  in  the  vicinity  of 
New  York  ought  to  show  a  large  increase  over  the  same  month 
in  1888,  as  the  blizzard  expenses  in  March,  1888,  used  up  a  great 
part  of  the  gross  earnings.  Such  roads  as  the  N.  Y.  &  New 
England,  New  Haven  &  Hartford,  the  Long  Island,  and  others, 
suffered  very  heavily. 

The  latest  move  in  the  M.  K.  &  T.  litigation  is  as  interesting 
as  the  fight  between  the  Monitor  and  the  Merrimac.  Just  at 
the  last  moment,  when  the  M.  K.  &  T.  party  are  about  to  vote 
their  International  stock  and  elect  their  board  of  directors,  the 
State  of  Texas  steps  in  and  serves  an  injunction  which  pro- 
hibits the  election,  and  leaves  the  Gould  board  in  control, — and 
this,  too,  on  a  claim  that  what  Mr.  Gould  and  his  associates 
did  in  1887  was  illegal. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  IJ^  to  6- per  cent, 
with  10  per  cent  an  exceptional  rate.  To-day  the  rates  were  3}^ 
@4  per  cent.  Prime  commercial  pajier  is  quoted  at  4(35  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thm-sday  showed 
a  loss  in  specie  of  £51,000,  and  the  percentage  of  reserve  to 
liabilities  was  39-10,  against  41 '30  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  .The  Bank  of  France 
gained  11,300.000  francs  gold  and  1,675,000  francs  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
March  30  showed  a  decrease  in  surplus  reserve  of  $1,248,800.  the 
total  surplus  being  $5,450,125,  against  $6,698,935  the  previous 
week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1889. 
Murc/i  30. 


Prev.  Week. 


1888. 
March  31. 


$ 


1887. 
April  2. 


Capital 60,70-2,700 

Puij'lus 53,4.')2,700  Inc  .    310,600 

Loans  and  dlso'ta.  421,02:!.'.2()O  Dec.     2HM.-200  368,532.000  365,659,700 

S!x-<ie 80,521. TOODee.l.fiOT.OOO    71,3-)I,300i   77,996,100 

f'lrrulatlon 4,2!i--'.ili«i  luc .       l.'i,7<>(i       7.60J.7i)0       7,9(i0..")(X) 

-Net  deposits 437.'j:iti,7o()  i)ic.:f..->(i(i,()fHi  :;7:i,:n s.iioo  372,411,700 

Legal  tenders |   34,412,600  Dec.    443,300  .31, 124,0001   10,487,400 

Leital  reserve 109,484.175  Dec.    891,500    93,329.725    93,103.675 

Reserve  held 114,934,300  Dcc.2,140,300  102,475,300    97,483,.'>00 


Bankere'  60  days'  storlinK,  4  8e%®4  87;  demand,  4 
I'aMm,  4  89147*4  80;^.     Commefcial  hills  were  4  85 
Continental  bills  were:    Francs,  6  10%(^5  18V 
5  16'f;  reichsiHarks,  95'4  and  »0*^@95-W;  iruilOerH,  40Uffl4 
and40J^@40'^.  •       ?»«* 

The  rates  of  leadiuK  bankers  are  as  follows: 


April  9. 


Sixty  Day§. 


Demand. 


Prime  banken'  Rterllng  bills  on  London. .         4  87>a 

Prime oommerolal 4  85%a4  86>4 

Doonmentary  oommercial 4  8S>4  44  HUh 

Paris  (francs) 5  18!l»»5  18>«5  le^Vs  18«ta 

Auistcnlam  (ifulldcrs) 40'iii«40>4     I     40%    40'i. 

Fninkl'orl  or  liremen  (reichmarks) I     gSUaOS^s     I     ggag-.  98V 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buyinj; 
par,  selling  3-16(3^  premium;  Charleston,  buying  1-16  pre- 
mium; selling  '^(§8-16  premium;  New  Orleans,  commercial, 
50c.  premium;  bank,  $1  premium;  St.  Louis,  40c. 
Chicago,  25c.  discount. 

United  States  Bonds.— There  is  but  one  feature  to  the  Gov- 
ernment bond  market — its  extreme  dulness — the  business  at 
the  Stock  Exchange  continuing  very  small.  There  is  no 
change  in  the  policy  of  the  Treasury  Department.  The  Secre- 
tary continues  to  purchase  all  the  41^8  offered  at  108,  which 
amounted  to  $666,500  this  week. 

^  The  total  payments  made  for  bonds  purchased  from  April  23, 
.  to  March  30,  1889,  were  $148,170,560.    The  statement  for 
fhia  week  is  as  follows: 


premium; 


Batnrday  ... 

Monday 

Tuesday 

Wedn'sday. 
Thursday... 
Friday 

Total.  .  .. 
SlnceAD.83. 


ta  Per  CenU  due  IWl. 


Offeri/nga. 

iiibl.SCO 

86,8(10 

8.1H7,000 

H.noo 

2.031.400 


Purch'M 


B,«72,;00 


$492,500 

1.000 

1B7.C00 

6,000 


eee.sco 

76,11S.800 


Price*  paid. 


108 
108 
108 
lOd 


108 

ineM-io»M 


4  P«r  Oentt  tnt  1907. 


2,015,S00 


Pwch'ei. 


PriatpaUL 


51.887,I<00 


ISt-TO-lW 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 
Periods 


4J28, 1891 rej?. 

4^8, 1891 coup. 

48, 1907 reg. 

4a,  1907 

6s,  cur'cy,'95 reg 


i.-Mch. 
i.-Mch. 
i.-Mch. 
i.-Mch. 
■    &  J 


Uarchl  April 
30.  1. 


>108     *108 
•108     "lOS 
128%*128'3 
'I29I2   x28''8 
'1'20     '120 


April 
2. 


April 
3. 


April 
4. 


108     *108 
108     '108 
128»8*128S8 
128»B*128'>8 
120    ,*120 


April 
5. 


6«,  cur'cy,'96....reg.  J.  &  J.  *123     '123    i*123>4  *l23ia 

68,  cnr'oy,'97....reg.  .T.  &  J.,*126     *126    ,*l'26»a'126i3 

6s,  cur'cy,'98....reg.'J.  &  J.  *129i2  ♦129i«  "129%  *1'29% 

68,  cur'oy,'99....reg.  J.  &  J.l*132     .'132    i'132     i*132    , 


'108     '108 
108 '4*108 
'128»8    129H 
128%*128»» 
■120    ,*120 
■123     •123i« 
■126'4,*126>9 
■130    ,*i:io 
■132    ,*132 


Suridue  reserve  ..I     5,4.50,125  Dec.1,'248,800 


9,145,575       4,37(1,825 


Exchange. — There  was  a  slight  increase  in  the  demand  for 
sterling  exchange  at  one  time  this  week,  though  as  a  rule  the 
market  has  been  dull.  The  firm  tone  continues,  however, 
and  rates  are  very  strongly  held,  in  con.sequence  of  the 
scarcity  of  all  kinds  of  bills,  lx)th  commercial  and  bankers'; 
the  continued  ease  of  the  London  money  market  also  strength-' 
ens  long  sterling,  whicli  has  been  firmer  than  short  bills.  Ac- 
tual rates  are  a  little  higher  than  last  Friday,  and  the  posted 
figures  are  4  87}^  and 4  89i^. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.; 


*  This  Is  the  price  bid  at  the  moruiug  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  very 
dull,  Tennessee  settlement  3s  alone  showing  a  little  more  ac- 
tivity than  the  rest. 

RaUroad  bonds  have  shown  only  a  moderately  active  busi- 
ness, and  there  has  been  very  little  feature.  Prices  liave  been 
rather  irregular,  though  the  general  tone  continues  firm  to 
strong,  and  the  changes  of  the  week  are  very  slight.  The 
business  has  been  w  ell  distributed,  as  usual  of  late,  and  no  class 
has  had  extraordinary  activity.  An  improvement  has  taken 
place  in  Texas  &  Pacific  5s  and  incomes,  Reading  4s  and  in- 
comes and  all  the  Wabash  issues,  and  in  the  latter  part  of  the 
week  a  firmer  tone  prevailed  all  around. 

Railroad  and  Miscellaneous  Stocks. — Tliere  lias  been  an 
important  change  in  the  tone  of  the  stock  market,  though 
business  continues  to  be  restricted  to  the  trading  in  a  few 
leading  specialties,  while  the  bulk  of  the  list  remains  dull. 
In  a  market  of  this  kind  actual  conditions  and  prospects  are  of 
little  moment,  as  they  are  not  the  important  factors  in  deter- 
mining the  immediate  course  of   prices  from  day  to  day. 

The  market  has  been  irregular,  and  in  a  few  stocks  fluctu- 
ations have  been  quite  wide.  In  the  early  part  of  the  week 
there  was  continued  selling  and  bearish  pressure  in  Atchison 
(which  has  been  the  leading  feature),  Burlington,  New  England, 
and,  to  a  smaller  degree,  in  a  few  others.  But  subsequentlv  a 
brisk  demand  developed  to  cover  short  contnicts.  and  tliis 
carrietl  the  prices  of  some  of  the  favorites  up  considerably 
from  tlieir  lowest  points,  and  they  close  to-day  much  higher 
tlian  they  were  last  Friday,  March  29. 

In  regard  to  Atchison  there  has  been  a  great  deal  of  talk 
of  Mr.  Gould's  acquiring  a  large  interest  in  the  stock, 
though  nothing  definite  Ls  known,  and  it  is  not  that  gentle- 
man's custom  to  tell  the  Street  .just  what  he  is  doing  liefore  he 
does  it.  Tlien  the  circular  of  Messrs.  Kidder,  PealxHly  &  Co., 
asking  proxies  to  vote  at  the  meeting  next  month,  with  the 
purpose  of  making  some  changes  in  the  Board  of  Directors,  had 
a  good  effect,  and  stimulated  the  purchasing  to  cover.  The 
improved  feeling  extended  to  the  general  market  in  the  latter 
part  of  the  week,  and  gave  it  a  much  healthier  appearance. 
Missouri  Pacific  was  the  feature,  and  advanced  shari>ly  on 
(juick  buying  that  was  attributed  to  insiders  :  Burlington  <fc 
(^uincy  broke  to  90;''4  on  Wedne:«lay,  on  the  unfavorable  Febru- 
ary statement  of  earnings,  and  at  the  same  time  the  cfal  stocks 
were  weak  on  account  of  the  reduction  in  tolls  for  anthracite 
coal.  But  these  all  subsequently  recovered  with  the  better 
feeling,  and  to-day  there  was  a  pretty  strong  market  all. 
around,  and  the  best  prices  of  the  week  were  matie  near  th« 
close. 
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STOCKS-PRICES  AT  N.  T,  STOCK  EXCHANGE  FOR  WEEK  ENDING  APRIL  5,  AND  SINCE  JAN.  1, 1889. 


STOCKS. 


Active  RU.  Slocks. 

Atcliisoii  Top.  &  Santa  Fe  . . . . 

Atlantic  A  Pacltic 

CauadiiHi  Pacific 

Canada  8{nitliern 

Central  of  New  Jersey 

Ceunal  Pacific 

Clicsapeake  &0.— Vot.Tr.cert. 

Do  do    1st  pret.. 

Do  (la    adpref... 

Chicago  Burllnfftou  &  Qiiincy. 
CUcajro  tt  Eastern  Illinois — 

Do  prcf . . . 

Cliicapo  Milwaukee  i  St.  Paul. 

Do  pref 

Chicai-'o  &  Nortliwcstem 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
March  30. 


40%  4131: 

7  7 

51  51 

51^9  52 

943jt  95 12 

34  34 

I6I4  16^ 

*56J2  57'2 

*30  33 

90%  91% 


Monday, 
April  1. 


Tuesday, 
April  2. 


Wednesday,'  Thursday, 
April  3.  April  4. 


39%  41  4014  421.1      4II2  42%  4214 

0%  7  '6%  714I       7  7-^  716 

5014  50%  49%  50%'     5OI2  50^2  "49% 

51^8  5214I  52%  52%:     5214  52%  52i2 

94%  95=8  95"3  96'4    *95%  96  95 

33%  3414  '  *32i.2  34I2  *33 

16%  le^g  I6I2  161s!     161s  1658  I6I4 

"  ---  57%  57%i     .57  5714!  ,57 


56%  56''8 

*30  33 

90^8  9II2 
•41 


301a    30>2    *30       34 
el's    9212      90%    9318 


*30 
91 
41% 


44 

7% 
50I3 
52% 
96 
3412 
I6I2 
5714 


41       42 
94%    94%!  *94i2    93         9412    9413 
61^8    62%      62       62%      62%    62%      62i8    62%      6214 

IOOI8IOOI4   100%101     1101     101     I  100%  101    I  101 

10278  1031-2    10318 1031-2'  IO3I2IO414  103"el04i2    103% 

Do  prei:    136     136    1136     136%  n37     138  moti. 

ChicaRoKock Island* Pacific.  x89%    90i-2      90       90%      9OI3    9II4  .90i8    91i2 

ChlcacoSt.Loius4:Pitt.sliurK.'   n5       16         I6I2    I6I2    *lo^     16  "16       I9I2 
-                                       '     *35       37         3612    36I2;     3534    35%      37       37 

30%    31         30%    3II4I     32       32  

90%    90%    *90i3    92i2i     9212    921-2      92       93 

IOSI4IO8I2'  108%  108%'  109     1091-2  10834  IO914 

69I3    7OI2!     70       7OI2      70%    70%  •70       71 
'23       241.2      2  4       24 


Friday, 
April  5. 


Sales 
of  the 
Wcelc, 

Shares. 


Do 


jirei. 
Chica^'o  St.  Paul  Min  &.  Om... 
Do  pref. 

Cincin.  Ind.  St.  Louis  &  Clilo. . 
Cleveland  Col.Cin.&Indianap. 
Colunibu.«  Hocking  Val.  &T0I. 


_                                   _    _             _          _  136%  137%  Xl34%136i4 

Denver &EioG.,as5t68n'tpd.    *i6%    1631  *i6i4  17  16%    16%     I6I2    16% 

Do                              pref.      43I2    44  44  44%  4414    44%     44       44% 

East  Tennessee  Va.  &  Ga *9         912      '9         912  *9         9i2i     *9         914 

Do                        1st  prcf.    *66       69  "66  69  *66       69    '  ^66       69 

Do                        2d  pref.      2OI2    21  *20i2  22  2II3    2184'     2134    21% 

ETansville&Terrc  Haute....    '92       97  *93  98  *92       96    j    93       93 

Green  Bav  Winona  &  St.  Paul.!     *6i2      714       6%      634  7         7    1       6I2      6I2 

Illinois  Central •108%  IO9I2  *109  110    ;  IO914  1094    109     109 

Lake  Erie  &  Western [     1631    17    I  '17  1712  1713    1712    *17%    1731 

Do                       pref I  •55       55%'  551-2    55%  55%    56i2      56%    56% 


_._ I  •55        __   .  . 

Lake  Shore  &  Mich.  Southern.'  IOOI3IOII8   100%  101    I  101     101%   101i4l01%   lOlM 


I3714 

90 12 
•loia 

3631 

32 

93 
109 14 

7OI4 

24 
135 

1618 

44 

•9 
•66 
•21 

'92 

*6i4 

1101-2 

1714 
5612 


•38 

•95 

86 

79 


44 
96 
86 
80 


107     107 
•5  6I4 

■10       I312 


95  95  I  '94 

6II2  62%!  62 

•38  45 

•94  96 

8434  84% 

•78  80 
107  107 

*5    6 

13  13 


1212    I212    •1214    1231 


96    I   •94  96 

62%^     61%  62 

38       45    i  *3S  45 

96I4    96%    •94I2  96 


8612    86I2    *85i2    86I2 


*79  80 

107  107 

•5  6    I 

*11  I3I2 

12  12 


•79  80 
IO6I2  IO712 

*5  6 

•11       13 

12 14    I2I4 


65%    66%!     65I2    66%'     66%  67I4'     6684  68% 

•9I3    1134!      *9i2    11%;      *9%  11%  -10%  11% 

92%  92%  *91  92% 

10031 107  IO714  IO714 

•17  18  *17%  18% 

70  70  •68  72 

•40  43  '40  43 

27%  27%      27%  27% 


x92%    92% 

* 

92% 

IO714  10714! 

107 

107 

•17       17%; 

•17 

18 

♦68       71 

•68 

72 

•40       40% 

•40 

42 

27%    27%;     27%    2731 
•66       68 


'7%       8 

•30  31 

•15  16 

49  49% 

•2514  26 

59%  60 

20%  20% 

51  51 

32%  32% 

♦23  24 

43  43% 


♦30 
♦15 

50 
♦26 

60 


8 
31 
16 
50 
26% 
60% 


Long  I.sl.tud !   *94%    96 

Louisville  &  Nashville 61       6214 

Louis.  New  Alb.  ic  Chicago  ... 
Manhattan  Elevated,  consol. . 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West.. 

Do                            pref. 
Minneapolis  &  St.  Lonis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  it  Ohio 

Kashv.C'hattanoogaife  St.Louis 
Kew  York  Central  &  Hudson. 
Kew  York  Chic.  &  St.  Louis... 

Do  1st  pref. 

Do  2d  pref. 

New  i'ork  Lake  Erie  &  \\  est'n 

Do  pref. 

Kew  Y'ork  &  New  England 

New  Y'ork  Ontario  A:  West 

New  Y'ork  Susquehan.  &  West. 

Do                            pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  Short  Line 

Oregon  i  Tran..--Continental.. 
Peoria  Dccatiu'  it  Evansville. 
PUla.it  Head. Vot.  Trust.  Cert. 
Blchmond&WestP't Terminal;     24%    25%;     24%    2514 

Do                              pref.!   ^78%    79%      78       79 
EonieWatertown&Ogdensb'g'     98%    98% 
St.  Loitis  it  San  Francisco I  *21%    23 

Do  pret.  I     5514    56 

Do  1st  pret. 1  107  107 
Bt  Paul  it  Diilnth '  ^33       35 

Do  pref '86       89 

St.  Paul  Minnap.  it  Manitoba.      98       98% 

Texas  it  Pacific I     I8I4    18%! 

UnionPaciflc 1     58%    60 

Waba.sh  St.  Louis  &  Pacific...    '12%    13% 

Do  pref.    *25       26 

Wheeling  &  Lake  Eric,  pref. . ;     6434    64% 
IVlMoellaiiooitM  Stocks,  j 

Chicago  Gas  Trust 45%    463i      46%    47%!     47%    49%      48%    50 

Colorado  Coal  it  Iron 1     30       3OI4!     29%    29%      2914    30         27%    29% 

Consolidated  Gas  Co '     82%    82%'  '  ^82%    83    I     82%    82% 

Delaware  it  Hudson  Canal...!  '  """     —  

Oregon  Improvement  Co 1  "46       47 

Do  prcf.  '90  97 
Oregon  R'y  it  Navigjition  Co.  95  93 
Pacific  Mail '     35%    35% 


41%    43%l     41%  42%'  41%  43%      4233    43% 

I6I4    I6I4;   *16i4  16%  16%  16%      16%    16% 

7%  734'  ^7%  8  ■"" 

i  *30  31 

13  16    I  *15  16 

49%  49%!  49%  49% 

25%  26    I  26  26 

5934  60     I  60  60% 

2II4  21%  2II4  21% 

50%  50%  51  51 


21%    2114 
51       51% 


32%      32%    3314!     3234    3314 


•94 

61% 
•35 

96 
•85% 

80 
■106% 
5I4 
•11 

12% 

68 14 
'10 

91% 
106% 

18 
•68 
•40 

27% 
•66 

42% 

•16% 

8 


93 

42 14 

95%! 

63%' 
102 
103 
138 

9134 

18%; 
37 

32 14 

94  3i 
109% 

70% 

24 
136 

16% 

4414 
9% 

69 

22 

90 
7I4 
110% 

1714 

56% 
102 

96 

62%; 

43    I 
97 

86%' 
80 
108 

5I4I 

"12% 

70 

11% 

92 
107% 

18 

72 

43 

28 

68 

43% 

16% 


4314    44 


99 


99 
19 
54 
106     107 


*23 
44 


*15 
50 
26 
60% 
21 
51% 
32% 


24%    24%!  *23% 
44%'     43%    44%l     43% 


25%    25%      25  »4    25% 


78%    7834' 
100 


21%;    20%  22 
57  '       ' 


79     79 

98%  100% 
22%    23 


54%  56%      5534  56% 
107     109    I  108     108 

32%  33%    '33  34 

•85  90    j     84%  84% 

9778  9334:     98  98 

.      18%  18%!     18%  19% 

5914    60%,     60  OII4      59%  61% 

12        13%    •12I4  13%     '1234  13% 

25        25%      2534  25%    *23%  26 

64%    64%      6431  65%      OoU  65% 


33  33 

•86%  89 

98  98 

I8I4  18% 


33% 
79 

'22% 
57 
108 


16    I 
50 
26I4' 
61 14 
21 14 

5134 

3314' 

25  ! 
44%! 
26I4 
79%' 

100 
22% 
57% 

110 


131     131 

47%  49 
•85  95 
95%    95% 


49       49 


131%  131% 
47       47% 


95%    96 


99 

19 

60% 

13 

26 

65% 

48% 

28 

82% 

132% 

44 


99 
20 

01 
13% 
26% 
65% 


43% 

7% 

5014 

52% 

9534 

•33% 

I6I4 

56% 

31% 

92% 

42% 

9334 

63% 

101% 

104% 

13734 

91% 

•16 

37% 

32 

94% 

100% 

•70 

24 

135% 

16% 

44 

9% 
69 
2134 
•92 

'6% 
11031 
17% 
56% 
101% 
94 
62% 
•38 
90 
86% 
•79 
107% 

•5 
•11% 
•12% 
69% 
♦10 
91% 
107 
•17% 
♦68 
42% 
27% 
67% 
4231 
•16% 
•7% 
3034 
■15 
50% 
26% 
60% 
21% 
52% 
3234 
•23% 
4334 
23% 
79% 
•97 
22% 
57% 
110 
•33 
•85 
98% 
19% 
60  34 
13 
20% 
65% 


45% 
7% 
50% 
52% 
9634 
34% 
16% 
57% 
31% 
93% 
42% 
953} 
64% 

104 

106 

138% 
92%; 
19  I 
37% 
33 
94% 

109% 
71 
24% 

136% 
16% 
44 

9% 

69 

22 

95 

7 

111 
17% 
57% 

10134 
94 
03 
45 
96% 
80% 
S2 

109 
6 
13% 
13 
70% 
11% 
91% 

107 
18% 
72 
42% 
28% 
6734 
44 
16% 
8% 
30% 
16 
5031 
26% 
61% 
21% 
52% 
33 
25 


267,982 
1,700 

488 
1,555 
8,935 

100 
1,933 
2,777 

357 
75,730 

900 

500 


Range  Since  Jan.  1, 1889. 


Lowest. 


Highest. 


39%  Apr. 

0%  Mar. 

47%  Mar. 

50%  Jan. 

93%  Mar. 

33     Mar. 

15%  Mar. 

56%  Feb. 

29%  Feb. 

89%  Mar. 

40%  Mar. 

94%  Jan. 

58,6651  60%  M.ar. 

7,305;  97     Feb. 

74,267  102%  Mar. 

596  135     Mar. 

33,985.  89%  Mar. 

100,   14     Jan. 

POO    33     Jan. 


2,550 

1,850 

6,590 

500 

1,070 


30%  Mar. 
89  Feb. 
91%  Jan. 
55%  Jan. 
!3%  Mar. 


71,720  134%  Apr. 


930 

2,635 

300 

607 

2,333 


004 
35,7201 

i",336j 
470; 
100 

1,455 

200 

100 

510 

64,130 


15%  Mar. 

42%  Jan. 

8%  Jan. 

63     Jan. 

20%  Mar. 

100!   86     Jan. 

165|     4%  Jar.. 

682,106     Feb. 

773,   16     Jan. 

4,725!  51%, Tan. 

21,700!   9934  Mar. 

""'     9031  Jan. 

56%  Jan. 

37%  Jan. 

90     Jan. 

84%  Mar. 

51%  Jan. 

91%  Jan. 

518  Jan. 

11%  Jan. 

12     Apr. 

64%  Mar. 

8     Jan. 

1,200    81%  Jan. 
959  106%  Mar. 


200 
100 
100 

11,415 
120 

69,540 
595 
625 
•40 


2,1251 

1,080; 

15,440' 

2,300l 

956' 

16,350 

100, 

44%  176,970 

6%    17,950; 

1,9 15 1 


79% 

100 
22% 
58 

112 
35 
88 
99% 
20% 
0134 
13% 
20% 
63% 


190! 
2,.500| 

5,987 


17  Mar 
6734  Jan. 
37  Jan. 
26%  Jan. 
61  Jan. 
41%  Apr. 
14%  Jan. 
7%  Apr. 
30%  Mar. 
14%  Mar. 
47%  Mar. 
23  Jan. 
58%  Mar. 
1934  Mar. 
41%  Jan. 
30%  Jan. 
22  Jan. 
42%  Mar. 
22%  Jan. 
76     Jan. 


600  104 
400 
40 


Jan. 
Apr. 
Mar. 
Mar. 


96-% 
36% 


.      --         95%    96 

._  „  „  ,        „     V, -      33%    35%      35%    36     !     35%    36%      «i,  „ 

Pullman  Palace  Car  Co 178%  178%   17934l79'8  180     180      179I0  179%   179% 

„       Do  Rights.      20       20    j     19%    19%    '  "  i 

Western  Union  Telegraph....;     8331    84%l    83%    84    1    83%    84%;    84"  "84%  I     84% 
Express  Stocks. 

'148     131     |'148     151 

•111     113     '111     113 

80       81%!     80%    81 


49%!  48  49 
29%  29  29 
82%      83       84% 

133       133     133% 
45         42%    44 

!     80       82% 

90%      97       97% 
30%      36%    37% 

179%   180     181 


Adams 

American 

United  States 

Wells,  Fargo  &  Co 

Inat'tivc  Niocks, 
American  Td.  &  Cable  Co  ... . 

Chicago  it  Alton 

Denver  <t  Rio  Grande  West. 
Denv.  Tex.  it  i't.  W.,  Vot.  cert 


Iowa  Central,  pref 

Memi)his  it  Charleston... 
Philadelphia  Co.,  Nat.  Gas.  . 
Pitts.  Ft.  Wayne  &  Chic.... 

Quick.sil  vcr  Mining  Co 

„    .  Do  pref... 

Bt.  Louis  Ark.  it  Texas 

ToL  Ann  Arbor  &  N.  M '.. 

Cameron  Iron  it  Coal '.. 

V.  Y.  <k  Perry  Coal  &  Iron 

Tennessee  Coal  ii  Iron 

„       Do  pref. . . 

various  stoeks,  &c.  (Unl 

Sugar  Keflneries  Co 

National  Lead  Trust... 
American  Cotton  Oil  Trust    . 
Pipe  Line  Certificates  5  ..  . 


I 


84% 


•135     140 

83%    83% 

•130     133 

16%    16% 

21%    21% 

...    *26       26% 


135     140 


•148     131    ,«148     151    ;*148 
113     113    1*111     113    I  113 
81%'     81 


81 
■135     140 


83       83 
•126     133    i*127     133 

16%    16%,* 17 

20%    21         21%    21% 
*26       20  %1     26       26 
;     39       61 


151 
113 

82%      81%    82% 
'~'      140 


'135     140    !*135 


84%    84% 

•148     151 
•111     113 

8231    83% 
•133     140 


■148%  149 
•6%      7 
38%    38% 
•8  8% 

26       26    

32%    32%      32%    32% 
•24        28     1     21        24 
38%    39%'     38%    39 


•98  100  , 
Istcd. 

84   84%! 


84%  84%!  »83%  83   '83% 
125  133  I  134  134  ^123  133 

15%  15%^ 10  - 16 

21%    21%!     '2134    2134      21%    22 
26        26     1   ^26        27  26%    20% 

00%    60%      HO       00 

,.0     ,.0 ™"^    79%!  1*78       80 

148     148    1*148     149     *148     149     *148     149    ,*148     149 

7    1      "0  7  •6%      7%      -0%      7 

38%    *37       39       '37       39       *37       39 

8%      '7%      8%      ♦3%      9    ;      *8%      9 

26%    *25        27  26        26%!     26        20io 

32    ,     32       3-2         32       32    I     3184    32% 

2.3        '30        23        •20        23 

38%    33%;     38%    38%      38       38%!     37%    38 
97       99    i     99       99       100%  100%]  *9S     100 


6 


6 
37       38%    *37 

8%      8%      *8 


33 
•20 


93       98 


„   .      -      .      84       84%      83%    84%      84 

20%    21%      20%    21%      21%    21%      21 

53%    55%      55%    56%      .57       57%      56% 

90%    91    I     89%    90%      90%    91     _  91 

*  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  tUo  Board! 


2,505 
9,115 

79,220  i 

1,225- 

1,760! 

2,540 

t 

57,000 
4.110! 
1,832 
1,643 
2,507 
200 
1,135 
3,510 
1,795 
308 

20,4.50, 


32%  Apr. 
84%  Apr. 
96%  Mar. 
17%  Mar. 
58%  -Mar. 
12%  Jan. 
24  Jan. 
59%  Jan. 

34     Jan. 

27%  Apr. 

80%  Jan. 
130     Mar. 

42%  Apr. 

80     Apr. 

92     Jan. 

34%  Mar. 
tl71   Mar. 

18     Mar. 

83     Jan. 


1  58 
26;      831 
16    53% 
24!    563^ 
16  100 
29    3634 

2  17% 

26  61 

27  34% 
20  111% 

20  -15% 
9  100 

16    66% 
23  106 

27  109% 

29  142 
26  100% 

15  1931 

21  42  3i 

18  34% 
13    96% 

9  110% 

4  74% 

16  28% 

3  144  Ss 
18,    17% 
31 1   43 
23,      9% 

28  7034 

19  23  3i 

30  97 

5  7% 

13  11634 

26    19 

4  58-% 

18  106 

14  96% 

4  63 
7    491-1 
3  109% 

16    91% 
7    85 
7  109 
7      7 

18'   14% 

2  14 

29  75% 
ll!    12 
12    94% 
16  110% 

19  19% 

3  77 
3  44% 
4'  3(ii-i 
4!  70% 
ll  4-<% 
51  19% 
1|      9% 

19!  35 
23!   18 

11!    .53I8 

5  2734 
16    63% 

19  24 
23;    58 

23  34% 

24  28% 
29'  .50 

20  2734 
26  82% 

3  103% 

1!   26% 

19!   66% 

18  114% 
2!  40% 
3;   933s 

19  103 
18l  23 
29!- 67% 

3    14% 
9'   28 
5    67% 

16    50 


2 
14 

7 


3i  36% 
21'    83 

18  13s% 
5  72% 
5  107% 
2  102 

19  40 
19  20334 
18,   20% 

2 1   87% 


Jan. 
.Ian. 
Feb. 
Feb.  14 
Jan.  1 
Jan.  l(f 
Feb.  14 
Mar.  7 
Mar.  8 
Jan.  15 
Feb.  11 
Feb.  S 
Feb.  1 
Jan.  14 
Jan.  15 
Jan.  21 
Jan.  14 
Feb.  6 
Feb.  6 
Jan.  14 
Feb.  1 
Feb.  20 
Feb.  14 
Feb.  7 
Jan.  2 
Jan.  14 
Jan.  10 
ivtav.  7 
re'>.  IS 
Feb.  8 
Mar.  4 
Feb.  8 
Jan.  15 
Feb.  7 
Feb.  13 
Jan.  15 
Mar.  4 
Apr.  5 
.Mar.  8 
Mar.  4 
Feb.  14 
Mar.  2 
Apr.  5 
Feb.  7 
Mar.  5- 
Jan.  14 
Jan.  14 
Feb.  12 
Mar.  29 
Feb.  2 
Feb.  4 
Feb.  4 
Feb.  2 
Feb.  18 
Mar.  4 
Feb.  18 
Feb.  7 
Feb.  12 
Feb.  8 
Feb.  1 
Feb.  2 
Feb.  H 
-Mar.  4 
Feb.  11 
Mar.  G 
Mar.  1 
Feb.  13 
Jan.  15 
Feb.  13 
Feb.  8 
Jan.  31 
Jan.  15 
Jan.  2 
Jan.  12 
Jan.  14 
Jan.  IS 
Feb.  1 
Jan.  14 
Mar.  4 
Feb.  2 
Mar.  4 
Feb.     4 

Apr.  3 
Feb.  11 
Jan.  1» 
Jan.  3(> 
Jan.  16- 
Jan.  3(> 
Mar.  6 
Feb.  7 
Feb.  11 
.Mar.  2S 
Miir.    4 


370 
10 

310 
1.710 

125 
2,973 

175 

260 

'"ioo 

100 
800 
1,200 
600 
11,598 
305 


144%  Jan. 

26  109  Jan. 
727  73%  Jan. 
134  Jan. 


80%  Jan. 
125  .Mar. 

11%  Jan. 

15  Jan. 

18%  Jan. 

49  Jan. 

72  Mar. 

148  Apr. 

53i  Jan. 

35  Jan. 
8  Mar. 

21  Jan. 

24%  Jan. 

21  Apr. 

31  Jan. 

93  Jan. 


21153  Feb.  4 
10116  Feb.  4 

4  84%  Feb.  1» 
19  114  Feb.  » 


5'  87 
26  140 

8  20 
25  3434 
24  29% 
11  61 

9  81% 

1  i.-:.!   . 

30 


3-<% 

10% 


30 

18 

28 
8    34 
1     32 

23     42% 
4  103 


Feb.  7 
Jan.  23 
Mar.  4 
Feb.  11 
Mar.  12 
Apr.  2 
Jan.  2 
Feb.  11 
Feb.  12 
Feb.  15 
Jan.  11 
Feb.  1» 
Feb.  28 
Feb.  11 
Mar.  8 
Feb.  1» 


84%      84%  85    j  84  84%      4,713  81%  Fob: 

22%      21%  2234!  22  23    I   53,830  19% -Mar. 

57%      56%  57%;  36  56%    35,273  48%Jan. 

91%|     90%  91%!  90%  91     j.o-j^.oo3  83%  Jan. 

;  Ex-rights. 


20  91%  Mar.  2S 

26  24      Mar.  13 

11;  ()(J%  Feb.  IS 

18  9  S 


^  Prices  from  both  Exchange.^;. 
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BONDS  -  LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  KANUE  SINCE  JAN.  1.  1889. 


Railhoad  Bo>n>8. 


Olo$ing. 


Jtange  Sinet  Jan.  1. 


Apr.   9  JrrA.29|     Lowe$t. 


Atl.  A-  Pnc.-W.  U.  Inc.,  «8, 1010    lOU       18    b.    17i>8  Mch. 

Giiiir.,  l-,  ll)a7 i   S0«3       aO'ea.    78>9.Iaii. 

Can.  soufli.— lat  guar.,  58, 1008  lOSiab.  10.-<»i     lOOi-j  .Iiiii. 

•.M.  ■>.<,! !tia 04:it    ,  03:t4    '   93'4  Jan. 

Cculral  of  N.  J.— Ist,  79,  1800  . .  lOSOsb.  103^2    \  103     Feb. 


118    b. 


..  lao     Jan. 
..  12.^     Jan. 
10«38  Jan. 

a.  1131.2  Jan. 

b.  108     Jan. 
liaij  Feb. 


Consol.  7s.  1H»!> 

Convoit.  7s,  lltoa 

OiMioral  imirt..  ;">s.  1087 llO'Tsb.  110 

lA>b.*W.H.,c(in.7s,  1000,a.s'nt  ll.'i'flb.  117 

Am.  Diuk-  A:  Inip.,  Tm,  1021  ...  108    b.  108 
Central  rn<Hlo-(loi(l  (38, 1898..  115»3b 

LandKiiint  (i.s,  1800 101%b.  104''eb.  lOl^i  Apr. 

Miirt«ut:i' Os,  1030 103    b lO.'iU  Apr. 

Clu-.  A  Ohio.— Mort.  03,1011. .ill5         118    a.  llS'^Jan. 

1st  consol.  59,  1030 9ihl    I  9438    I   94     Feb. 

Clics.  ().  \S(>.  \V.-(is,  1911 1  94%b 107     Jan. 

<'liie.  Burl,  it  No.— lat,,")*,  1920.1   9978     101%b.!   98     .Ian. 
Cble.  Biul.  A-  Q.-Con.  7,  1003. .132  -  - 

Hehcnture  .'i.s,  1913 il03>2 

Denver  DivLsfon,  4s,  1022 

Nebraska  E.xtension  4s,  1027. i   04 
■CUie.  .V-E.  111.— Ist,s.t.,(i8,1007,119>4 

Consol.  iU.  1034 !  1 203jb.  123i2b. 

General  eiin.sol.  l.st,  :js,  1037..!102'2     

Cblc.  Gas.  I,.&C.— l,st,(;,5s,1937    93    b.    02'i>b. 
■Cliie.  i-  Ind.  Coal  U.,  1st,  5s,  1036 lOSifia. 


llil/hrfl. 


Railroad  BoyiM. 


Cloitnif. 


Range  ainet  Jan.  I. 
'Aitr.    6  J/rA.2l*       Lmeeil.         HlghmU 


131»2b.  131 
103 12      103 

02^2 

93itj 
II914 


Jan. 
Mch. 
9212  Feb. 
01 '8  Jan. 
118  Jan. 
118  Jan. 
97  Jan. 
83  Feb. 
90     Jan. 


•Chie.  Mil.  ,)t  St.  P.— Con.  79, 1003  125i2b.  124    b.  122^2  .Tan. 

1st,  Soiitlivvcst  Div.— Us,  1!)09.  113    b.  112    b.  112     Jan. 

1st.  So.  Min.  Uiv.— (is,  1010. ..Illl>-ib.  llliob.  110     Jan. 

Isr,  Cli.A:Pac.AV.Div.— 3s,1021  103    b 103     Jan. 

Wis.  &  Minn.  Div.— 53,  1021 ..  100    b 1   90     Jan. 

Terminal  5s,  1014 lOO'jb.  101 13    ,  100     Jan. 

Chie.  ,V-  N.  W.— Con30l.  73, 1013.  145i8b.  145        |143%  Jan. 

Goia,7s.  1002 13034b.  131        ll20'2.Tan. 

SinkhiK  fiuiil  Cs,  1020 110     Jan. 

SiukinK  fund  .■>*,  1020 110    b.  112    b.  lOS^a  .Ian. 

■  Siukiutr  (uud  debeut.  5s,  1933  lllTgb.  112    b.  109     Jan. 

2o-year  itebenture  53,1009... 105     Jan. 

.'     Extentieu  43, 1926 100>3b 198     Jan. 

Chic.  Pco.  A- St.  L.— GUI. 59, 1928  98'4  97\  '  93  Meh. 
•Chic.  K.I. &Pac.—6.sconp., 1917  131    b.  13II3     131M  Mch. 

Extension  &  ool.  5.S,  1934 IO514     104^8     104'58.Tan. 

Chic.  St.  P.  M.  &  O.— Con.6s,1030  122  121  b.  llO^a  Jan. 
Cli.St.L.&l'itt.— l.st,con.53,1932  98  a.  lOlisa.  OO^aJan. 
Cleve.  &  Canton- 1st,  5s,  1917.  95>3  95  b.  92i2Jan. 
C.  C.  C.<t  I.— Consol.  78,  1914..' 132    b.  130     Jan 

General  6s.  1034 118    b.  11712b.  112 

Col.  Coal  iV:  Iron— l.st  6s,  1000..  103 
Col.  H.Val.  i^Tol.- Con.  5s,  lOSli   83I2 

General  gold,  63, 1004 '   85 

Denver  &  Rio  Or.— Ist,  7s,  1900il21»a 

l3t  consol.  4s,  1036 80 

Deny.  &  K.  <i.  W.— Ist,  6s,  1911. !l01    b. 

Assented I   89"4 

Denv.  S.  Pk.i-Pac.— l9t,79,  lOO.i  86  b. 
Det.  D.  C.  tt.Vlp.— l8t,e.,(is.  1111:!  :i)634a.  107% 
Det.Mac.AM.— Ld.gr.3io.s,  l;iii  :i6  b.  35 
Dul.&IronRange- 1st,  5s,  1037  97  b.  102 
E.  Tenn.  V.  \-  G.— Con.,  5s,  1056  lOS^^  ,106 
Eliz.  Lex.  i  BiK San.— 69,  1902.  102  a.  102 
Erie— 1st,  cmsol.  sold,  78, 1920  133 "a    il37 

LongDock,  7s,  1803 112    b.  112 

Consol.  (is,  1935 118    b.  121 

N.Y.L.E..V\V.— 2dcon.6s,1960  IO3I2     1 98 

Ft.  W.  ..V  Diuv.  C— Ist,  Os,  19211   92%       9238 

«al.IT.A-RanAnt.— W.Div.lst.Ss' 95    b. 

<3r.B.\V.&St.P.— 2dinc.  8s,  191i;   20    b.l  20 
OultCol.  A-  San.  Fc— lst,7s,1909  109^^     110 

Gold,6s,1923 73        1  78 

Han.  it  St.  .T09.— Cons.  68, 1011 120'2b. 


Jan. 
Jan. 
Mch. 
.Tan. 
Jan. 
Jan. 


1031-2  100 
S2i.2l\  80 
85  b.  82 
121  b.  119 
70  b.,  75 
10212b.  84i2Jan. 
89I2   7334  Jan. 
'"    b.'  81  Jan. 
103  Jan. 
b.  34  Jan. 
a.  96''8  Jan. 
102  Jan. 

a.  99     Jan. 

b.  1,'?7  Mch.  14178  Feb 
b.  110%  Jan.  112^8  Apr. 
b.  121     Meh.  123     Feb, 

Jan. 

00     Jan. 

9414  Jan. 

18  Jan. 
IO6I2  Jan. 

~t  Apr. 
12014  Jan. 


2238  Feb. 

83  Fell. 
100 >.j  Apr. 

97 '4  Feb. 
106'-jJan. 
122  Feb. 
125  Jan. 
110'-2  Apr. 
110  Jan. 
IIOShFcI). 
115%  Meh. 
1051.2  Fel). 
10838  Meh. 
118  Feb. 
I  05  Feb. 
1-10     Jan. 

102  .Mch. 
132  Feb. 
106     Jan. 

94i2Jan. 

95  Feb. 
llOUJan. 
I2414  Mch. 
104 12  Feb. 

95     Meh. 

103  Feb. 
123  Mch. 
II514  Feb. 
113  Feb. 
10618  Apr. 
102  Feb. 
102 12  Feb. 

1 147  .Tan. 
Il32  Jan. 
jl22  Feb. 
Ill  Feb. 
:il0i2Jan. 
,107  Feb. 
|104i4Feb. 
I   08i4Apr.  : 

133  Jan. 
10618  Feb. 
122  Feb. 
100     Feb. 

98I4  Feb. 

134  Mcli. 
117     Mch. 

105  Jan. 
87%  Feb. 
87     Feb. 

122     Feb. 

801-2  Mch. 
102     Mch. 

9314  Mch. 

87  Meh. 
108 12  Feb. 

40  Fob. 
104     Feb. 

106  Meh. 
106     Feb. 


Mutual  Un.  Tel.— 8.  f.,  63,  1011.  losiab.  102  00     Jan. 

Niwh.  Ch.  A  fit.  I,.— l»t,  7s,  1913  132iab.  132'ab.  120     Jan. 

Consol.  . 53,  103S 105'-!       OS-TdJan. 

>'.  Y.  Central— Extend.,  3b,  1803  106>ab.  I0«>2     104  "4  Juu. 

N.Y.C.&H.— l«t,ep., 73,1903  135'ub.  lajiiib.  133  JaiL 
Debenture,  5»,  1004 lll'aa.  112    a.  Ill     Jan. 

N.  Y.  &  Harlem— Ist,  7«,  1000  132  b.  132  \>.  130  Jan. 
N.Y.Chie.A-8t.  r,.— lgt,4s,1037    033»    1   05  Oins-Ian. 

X.Y-.  Elevated— l»t,  79,  1900...  116'8b.ll7»8  116  Jan. 
N.  Y.  Lack.  A  W.— l9t,  69,  1921.  I37I3    il3H    b.  ISli^Jan. 

Constrnetlou,  3s,  1023 11314b.  11213b.  IIII4  Feb. 

N.  Y.  ANorth'n- 1st,  ."is,  1027..  107  b.  110  b.  l(w  Jan. 
N.  Y.  Ont.  ifcW.— Ist,  68,  1914..  IIII4  111  b.  lloi-iMrh. 
|N.Y.Sns.&W.—latref., 59,1937    0H'4b.    08    b.    94     Jan. 

I    Mldlandof  N.  J.— lst,68, 1010  114    b.' 114"2Jan. 

Norfolk  &  West.- Gen.,  Os,  1931  llOiab.  120  b.  117'4  Jan. 
North.  rae.—l9t,  coup.,  6a,  1021  1181a    |118'9     llSiaJan. 

General,  2d,  coup.,  1933 11414b.  II6I4     112     Jan. 

General,  3d,  coup.  69, 1937...  105%  jlOSia  ,97%Jan. 
No.  Pae.  Tcr.  Co.— Ist,  69, 1933.  IO539  lOOUa.  103%  Jan. 
Ohio  Ind.  &  West.— Ist,  5s,  1938  71  b.  72'ab.  641a  Jan. 
Ohlo&MI.9.9.— Conaol.,  79, 1898.!117    b.  117    b.  115     Jan. 

2d,  consol.,  78, 1911 118    b. llS^a  Apr. 

OhloSouthem— Ist,  09, 1921 ...  107i4b.!ip7    b.  103     Jan 


!d,  Income,  6s,  1921 

Omaha  &  St.  L.— l3t,  49,  1937. 
Oregon  Imp.  C(>.— Ist,  69,  1910. 


46'4b.j  52  a.  44%  Jan. 
74    74  b.l  711a  Jan. 

-, 10318  IO2I9  102  Feb. 

Ore.  R.  *Nav.  Co.— let,  6s,  1909  111'4  IllO%  110  Jan. 

Cousol.,  5s,  1925 104    b.'105    a.  102     Jan. 

Orogon<fcTranscon'l—6s,  1922.107  [loo's  101  la  Jan. 
Penu.  Co.— 4109,  coupon,  1021..  108  b.'lOSiab.  10(i''8.ran. 
Poo.  Deo.  <fe  Evans.- l8t,63, 1920  109  b. ;  1 12  a.  104 la  Feb. 
Evansr.  DIv.— 1st,  6s,  1920...'107iab.' 102%  Jan. 


75  "a 
92 13 
8214 
OS's 


92 

801a 

67  09 

54 

84 

631a 

2913b. 


66  Jan. 
88's  Jan. 
80 13  Mch. 
0758  Mch. 
54  Meh. 
76I4  Jan. 
58     Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jivn. 
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■    2d  mort.,  59,  102 

Phila.  &  Read.- Gen.  4s,  1958 

l8t  prcf.  income  09, 1958  . . . 

2d  pref.  income  58,  1938 

3d  pref.  income  .59,  1958 

Pittsb.  &  West.- l.st,  K.,4.9, 1917|   84 
I  Rich.  &  All.— 1st,  7.s,Drexelcert.    63'8 

2d  mort.,  63, 1016,  Drcxel  cert.    Slia 
'  Hlch.  i  Danv.— Con.,  63, 1915  ..  116iab.  11638b.  114 

Consol.  gold,  59, 1936 9II4    I   93        1   86 

Eich.&W.P.Tcr.— Trust  6.9, 1897    99        I   98i2a.i  96 
Roch.  &  Pittsb.— Con.  69,  1922..  !115    b.  115    b.  113     _ 
RomeWat.  &Ogd.— 1.9t,  7a,  1,S91  108%b.  lOSiab.  10713  Jan. 

Con.soi.,  extended,  59,  1922...  1081a    ail        108'4Jan. 

St.  Jos.  <!kGr.lsl.— Ist,  6.9,1025.  10634     107         lO-l     Jan. 

i  St.  L.Alt.  &T.  H.— 1st,  7s,  1804  113    h.\\V3    b.  112iaJan. 

2d,  mort.,  pref.,  7s,  1894 105    b.ll07i2b.  105%  Feb. 

2d,  mort.,  mcomc,  7s,  1894. ..1107    b.  107    b.l04i3Jaii. 
St.  L.  Ark.  &  Tox.—l8t,  63, 19361  9812    j  98ia       92     .Tan. 

2d,  68, 1936 1  35%       33    b.    33ia  Mch. 

St.  L.  &  Iron  Mt.— Ist,  78,  1892.'106i2b.  106iab.  IO6I4  Feb. 

2dmort.,  7s.  1897 108i2b.  100    b.  103     Jan. 

Cairo  &  Fulton— 1st,  7s,  1801.  lOS'jb.  10313     102     .Tan. 

CalroArk.&Tcx.— 1st  ,73,1897  10512b.  104    b.  104     Feb. 

Gen.  R'y  Aland  gr.,  5s,  1931.    8134b.    83iab.'  81     Jan. 
St.  L.  &  San  Fr.— 69,  CI.  A,  1906,119        illS    b.  116     Jan. 

68,  Class  B,  1906 1 118 

68,  Cla,S3C,1906 119    b.  118 

General  mort.,  69, 1931 119    b.  118 

Generiil  mort.,  5s,  1931 105    b.  105 

~ Dalt.E.xt.,63,1010  110 


104%  Meh.  I  S.  P.  .M.  &  M. 
06     Feb. 
95%  Mch 
23     Feb, 


lut.ArGt.Xo.— Ist,6s,gold,1919'l00    b.' 102     Feb. 

Coupon,  69,  1900 ■  6614b.    67    b.    6314  Mch. 

Kentucky  Cent.— Gold  4,  1087..!  79  I  78''8  1  7H2Jan. 
Kuoxv.  ,i  O.— 1st,  69,  gold,  1025  107Ssb.  10638  101  Jan. 
L.  Erie  A-  West.— let, g., 5.9, 1937  lOO'ib.  IIOI2  Il07  Jan. 
Lake Shore.-Con.cp.,lst,7s,1000  120        1126    b.'125i4Jan. 

Consol.  coup.,  2(1,  7.9,  1003....  126    b.'l26    b.|l24     Jan. 

iong  Island— 1st,  con.,  58,  1031' I lll4i4.Tan. 

■  General  mort.,  48, 1038 '  99%b.l  OSiab.l   92i2Jan. 

louisv.  &  Xashv.-Con. ,7s,  1898  117%     !l20i2b.'117i2  Apr. 

E.  H.  &  N.— l3t,  6s,  1010 116    b.  116    b.  116     Jan. 

General.  6s,  1030 III414I).  113i-2b.  112     Jan. 

Trust  Bonds,  6s,  1922 ill3i4b.  113       |109iaJau. 

10-40,  6s,  1924 'IO5I2     10438b.' 101 12  Jan. 

5()-.vear  5s.  10:J7 '102    b.lOlUb.    98     .Ian. 

CoUat.  trust  5.9,  1931 '   09%     1  OSUb.'   96i4.Ian. 

Louis.  N.  A.  A  Ch.— Ist,  68,  1910  118    b.  117    b.ll2i4.Ian. 

98%    llOO^e    I  93     Jan. 

104    b.  104    b.'l02i2Jan. 


Cousol.,  gold,  63, 191(; 

Mem.  A  Char.— 63,  gold,  1024 

Metro.  EUviitcd— l.st, 63, 1908..  115        1117 

2d.  (is,  l,sp9 108i6b.ll09 

Mich.  Cent.— 1st,  eon.,  78, 1002.  132    b.  132 

Consol.,  5s,1002 112%     112 

Mil. Lake  Sb.  AW.— 1st,  6.9, 19211 12()i2b.  120 

Couv.  debenture,  5s,  1907 ItMJU     100 

Milw.  A  North.— M.  L.,  6s,  1010.  llO^b.  110 


a.  Ill's  Jan. 
106     Jan. 

b.  13114  Jan. 
b.  Ill  Jan. 
b.  118%  Jan. 

921a  Jan. 
b.  106%  Jan. 


E.ttenslon,  1st,  69,  1913 tl0734b.  108%     IO314  Jan. 

Minn.  A  St.  Louis— Ist,  73,  1927'  Ol'sb.  91 'sb.  90  Jan. 
Mo.  Kan.  A  Tex.— Con.,  6s,  1020    54        :   54    b.    54     Meh. 

Consol.,  59,  1920 151%     I   50    b.    50%  Apr. 

Consol.,  7s,  1004-5-6 '   87%b.    87%    i   87%  Mch. 

Mo.  I'aeille— 1st,  con.,  68,  1020.  113%b.  114        1110%  Jan. 

3d,  7s,  1006 '120    b.  120    b.  116%  Jan. 

Pae.  of  Mo.— l8t,  cxt.,48, 1938    98%     198%     I   97%  Jan. 

2d  mort..  73, 1801 105        105    b.  104     .Ian. 

Mobile  A  Ohio— New,  6.9,  1927..  113    b.  113    b.  11234  Feb. 

General  mort.,  49,  1938 !  4734b.    48%       41%.Tan. 


116  Feb. 
87%  Jan. 

124  Feb. 
109%  Jan. 

74%  Jan. 

8038  Mch. 
107  Apr. 
11034  Apr. 
129  Feb. 
127'8  Mch. 
llO's  Mch. 

100  Feb. 
121%  Mch. 

117  Feb. 
114  Mch. 
I1314  Apr. 
105%  Apr. 
102%  Meh. 

90-%  Apr. 
II8I4  Apr. 
102%  Mch. 
104%  Meh. 
117%  Feb. 
110  Feb. 
133%  -Meh. 
11234  Apr. 
121-'iHFeb. 
101%  Mch. 
110%  Mch. 
109%  .Mch. 

92     Feb. 

62     Jan. 

5714  Jan. 

92%  Jan. 
114%  Mch. 
120     Mch. 

101  Jan. 
105  Jan. 
113%  Feb. 

50'9  Feb. 


105%  Jan. 

97 ''8 

89     Jan. 

97        1 

89     Jan. 

87%    1 

85%  Meh. 

3314    1 

34     Mch. 

07    b. 

99     Mch. 

b.  11534  Jan. 

b.  115%  Jan. 

115%  Jan. 

101>4  Jan. 

--  118     Jan. 

Istconsol.,  69,  1933.:... 117    b.  lis    a.  ll5%Jan. 

t  Do  reducedto4%3...  100%b.  100    b.    oS'iJan. 

,     Collateral  trust,  3.9, 1898 97    b.    97       1  06>4  Feb. 

I     Montana  Ext.  l8t,  49, 1937  ...;   87    b.    88%a.    83>4Jan. 
1  Shcn.  Val.— Ist,  78, 1000,  Tr.  rec,   83  86    b.    87%  .\pr. 

I     General  69, 1021,  Trust  ree...    31%b.    31    b.    31     Jan. 
I  SouthC.irollna- 1st,  68, 1920...I   88    b.    92    a.    90     Jan. 

2d,6s,1031 ' 50    b.    47     .Ian. 

Income,  68, 1031 1     5 '4b.      5%b.      3%  Jan. 

t  So.  Pae,  Ariz.— l8t,  (is,  1900-10.  106    b.  106    b.  105%  Jan. 
1  So.  P.ic,  Cal.— 1st,  6s,  1905-12..  112%b.  115%b.  114     Jan. 
So.  Pae,  N.  M.— 1st,  (is,  1911  ...107    b. 
Teun.  C.  I.  A  Rv.— Ten.  D..  Ist,  63    94    b. 

Birm.  Div.,  i.9t,  6.9,  1917 97    a. 

Tex.  A  Pae.— 1st,  gold,  .5,9,  2000,   89% 

2d,  gold.  Income,  5s,  2000 3714 

Tol.  A.  A.  A  N.  M.— lat,  6s,  1924  107  b. 
Tol.  A.  A.A  Gr.  Tr.— 1st,  6.9, 1921  106%b.  105%b.  103  Jan. 
Tol.  A  Ohio  Cent.— 1st,  5s,  1935  102  b.  102  b.  101  Jan. 
Tol.  St. L.  A  Kan.C— 1st, 68,1016  10334  102%b.  02%  Jan. 
UnionPaeifle— 1st,  63, 1899  ....  117%b.  118        115     Jan. 

Land  grant,  7s,  1887-0 102%  Feb. 

Sinking  fund,  88, 1803 lie's     116%     II6I4  Mch. 

I     Kansas  PaciHc— Ist,  6s,  1805  .  110    b.  llO^ib.  110%  Apr. 

'         l.st, 68,  1806 Ill    b.  Ill    b.  100%Jan. 

Denver  Dlv.— 6s,  1809 H4%b.  114%b.  114     Jan. 

1         Ist  consol.,  68,  1919 114%    jll3%    ill2     Jan. 

Oreg.  Short  Llne—l8t, 6s,  1922  112       Illl%     111     Feb. 

Virginia  Mid.— Gen.  m.,  ,59, 1936    87%b.' |  7838  Jan. 

Wab.  St.  L.  A  P.— Gen. .6s,  Tr.rec.    37    b. 

Chicago  Dlv.— 58, 1010,  Tr.rec'  97''8 

Wabash— M.,  78,  1909,  Tr.  rec.    01 

'    Tol.  AW.— Ist,  ext.,  79,  Tr.rec.    07%b. 

1         l9t,St.L.Div.,78,1880,Tr.rec.'   07%b. 

il       2d, extend., 79, 1803, Tr.rec.    92       , 

I:       Con.,  con  v.,  7s,  1007,  Tr.rec.:  91%    I 

I    Gt.  West.- lst,78,  ISSS.Tr.rcc,   07%b. 

2d,  78,  1803,  Trust  receipts.    02    b. 

West  Shore— Guar.,  43 106 

West.  N.  Y'.  A  Pa.— 1st,  5,  1037.    9S%1). 

2d  mort..  3g.,  5ae.,  1027 40 

West.  Un.  Tol.— Col.  tr.,  59, 1038 102       i  OS's  Jan. 

Wh<!0l.  ALake  E.— Ist,  .5s,  1'926 ...'102%  .Inn. 


96 
88% 
95%b. 
93  %b. 
90 

88  %b. 
03  %b. 

89  b. 
106% 

09 
38 


37     Apr. 
I  88%  Jan. 

86  Jan. 
89%  Jan. 
93%  Feb. 

87  Jan. 

85  Feb. 
80     Jan. 

86  Mob. 
102%  Jan. 

9514  Jan. 
30%  Jan. 


102:1,  Ppi,. 
1:13:11  .Meh. 
I  (I.M.J  >(,.(,. 
1(17  Fell. 
136%  Moh, 
1 13 14  Feb. 
13 1  .Mrb. 
»5'4M(jb. 

llM%F(!b. 

137%  Apr. 
113'M.Ian. 
l()8%Jan. 
113     Fob. 

00  Mcb. 
117%  Meh. 
120  Moh. 
llH'^s  Apr. 
11014  Mch. 
106  Feb. 
107%  Fob. 

74%. Mch. 
117%  Mch. 
120 '4  Mch. 
107 1.1  .Mch. 

51%  Mch. 

76  .Mch. 
lOd's  Keb. 
112'4Jan. 
105  Feb. 
KI7  Apr. 
100  Mch. 
101%  Keb. 
100%  Feb. 

76%  .Mch. 

04      JSD. 

04%  Jan. 

8238  Jan. 

6214  .Tan. 

84     Mch. 

64%  Fob. 

31%  Apr. 
11638  >rch. 

04%  Mch. 

00%  Feb. 
116%  Mch. 
10!)  Mch. 
11134  Mch. 
107%  Feb. 
114%  .Vpr. 
110  Jan. 
107  Apr. 

99  Feb. 

33  Fob. 
110  Jan. 
100  Mch. 
104  Mch. 
106%  Mch. 

00  Feb. 
110  Apr. 
118  Feb. 
110  Mcb. 
110'4Apr. 
10518  .Vpr. 
120  Feb. 
120  Feb. 
10034  Moh. 

98%  Jan. 

90  Feb. 

92%  Feb. 

34  Feb. 
06  Fob. 
60%  Feb. 
10  Feb. 

107  Feb. 
116  Mch. 
108i4Fcb. 
100  Mch. 

99     Mch. 

91S8J8n. 

39%  Jan. 
10,8  Feb. 
107  Fob. 
103  Feb. 
103%  Apr. 
118  Mch. 
102%  Feb. 
120%  Jan. 
111%  Jan. 
no's  Jan. 
115>4  Feb. 
116%  Jan. 
114%  Jan. 

88%  Apr. 

42     Feb. 


08 
01 
07 
97 
02 


Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

91%  Apr. 

97%  Apr. 

94     Feft. 

106%  Feb. 

100     Feb. 

44     Feb. 

103     Pek. 

KMU  Feb. 


Noil.— The  letter  "b"  indioatea  prioe  bid,  and  "a"  price  asked ;  all  other  prices  and  the  range  are  from  actual  sales. . 

STATE    BONDS. 


SECURITIES. 

Bid. 

Ask. 

Alabama— Haas  A  3  to  5 1906 

Claas  B,  5s....... 1906 

105% 
111 
101% 
1'2 
11 

106 

Cla.-«i  C.  49, 1906 

i'()2% 

6s.   10-20 1900 

Arkansa8-68,  funded. .1899-1900 
78,  Lime  Rock  A  Fort  Smith,  Iss. 
78,  Memphis  A  Little  Rock,  las.. 
7s,  *rttBn8a9  Cential  RR 

102% 
13 



Georal.^  -7-,  gold 1890 

Loulsi.ma -78,  cons 1914 

102% 

103% 

St.'imped,   Is 

88%    89 

Michigan -79 1890 

106 



SECURITIES. 


Bid. 


Missonri— 6s due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York- 6s,  loan 1892 

68,  loan 1893 

North  Carolina— 68,  old JiJ 

Funding  act 1900 

New  bonds,  J.  *  J 1892-1898 

Chatham  BR 

Special  tax,  Class  1 

ConsoUdated  4s 1910 

68 1919 


101% 

107 

111 

110 

110 

35 

10 

20 


122 


Ask. 


96 


SECURITIES. 


Bid. 


Rhode  Island- 6a,  oou . .  1893- 1894 
Sonth  Carolina— 6s,  non-fund.  1888 

Brown  oonaoUdated  6s 1893 

Tennessee— 68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 6s 1913 

Ss 1913 

38 1913 

Virginia— 6b,  old ^. 

68,  coneoUdated  t>onds 

6s,  consolldateti,  2d  series 

6b.  deferr6<l,  trust  rec 


110% 

3'8 


64  >« 

74% 

103% 


105 


.'   10 


:H66 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECUKITIEB. 


Railroad  Bonds. 

(Slock  Exchange  Prices.) 
Atoh.  Tod.  &  San.  Fe— 41*8...  1920 

Blnklng  fund,  68 1911 

Chic.  S.  FeACal.— let  H-.  58.1937 
B»lt.  &  Onlo— l8t6e,  Park  B  ..1919 

Ce.jtold 192S 

Cons.  mort..  gold,  58 1988 

Beeca  Creek-lst  gold,  4b 1936 

Best.  H.  Tnn.  &  W.— Deb.  5b.. .1913 
Brooklyn Elev.- 1st,  G.,  68... 1924 

2d,  3-5s 1915 

Union  El.,  iBt,  guar.,  68 1937 

Brunswick  &  West.— let,  g.,4s.l938 
Bufi.Roch.iPitta.— Gen.,5s...l937 

Bocl).  &  Pitts.— 1st  68 1921 

Bdll.  Ce.  Kap.  &  No.— let,  5b.  1906 

Consol.  &  col.  tr,  58 1934 

Minn.  &  St.  L.-l8t  78,  go  .1927 
Iowa  C.  &  West.-lBt  78.. -.1909 
Oed.  Rap.  I.  F.  &  N.,  let  68.1920 

l8t5e 1921 

Central  Ohio  Reor.— Ist,  i\B.  1930 
Cent.  KR.  *  Bank.— Col.  g..5e.l937 
Cent,  of  N.  J.-Conv.  deb.  6s.  1908 
Central  Pacilic-Gold  bds.,  681896 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.  6b 1 000 

CaL  &  OrcKon— Ser.B.,  68  1892 

West.  Paclflc— Bonds.  6s. ...1899 

No.  Railway  (Cal.)— Ist,  68.1907 

Ches.  &  O.— Pur.  M.  fund.  68.1898 

6s,  gold,  ser.  A 1908 

Clies.  O.  &  So.  West.— 2d  68. ..1911 

Chicago  &  Alton— iBt,  78 1893 

Sinking  fund,  68 1903 

,    Louis.  &  Mo.  Rivei^lBt78..1900 

2d  78 1900 

Bt,  L.  Jacks.&  Chic— Ist,  78. 1894 

l8t,  guar.  (564),  78 1894 

2d  mortg.  (360),  7s 1898 

2d,  guar.  (188),  7s 1898 

Ml88.  R.  Bridge— 1st,  8.f.  68.1912 

Chlo.  Burl.  <&  No.— Deb.  68.. ..1896 

Chlo.  Burllug.  &  Q.— 58,  8.  f.  ..1901 

Iowa  Div.- Sink,  fund,  58. .1919 

Sinking  fund,  48 1919 

Plain,4s      1921 

Chlc.Mil.&  St.P.— iBt,  88,  P.D.  1898 

2d,  7  3-108,  P.  D 1898 

Ut,  78,  $  g.,  R.  D 1902 

Ist,  La  Crosse  Division,  78. .1893 

Ist,  I.  <Si  M.  78 1897 

iBt,  1.  <fc  v.,  7b 1899 

iBt,  C.  &M.,  78 1903 

Ist,  78,  r.  &  D.  Ext 1908 

l»t  Southwest  DlT.,  68,  ...  1909 

Ut,  La  C.  &  Dav.,  58 1919 

iBt,  H.  &  D.,  78 1910 

iBt,  H.  &D.,  58 1910 

^cago  &  Pacific  Dlv.,  68..  1910 
Chic.  &  Mo.  Riv.  Div.,  Ss  ...1926 

Mineral  Point  Div.,  5s 1910 

C.  &  L.  8up.  Div.,  58 1921 

Fargo  &  South.,  6s,  Assu ..  1924 

Uio.  conv.  sink,  fund  58 1916 

Dakota  &  ut.  South.,  5s 1916 

Silcago  &  Noithweetern— 
Esoanaba  &  L.  S.— Ist,  68..  1901 

pes  M.  &  Minn.— 1st,  78 1907 

lowaMidland-lst,  88 1900 

Peninsula— l8t,  eon V.  78  ..  1898 
Oiiio.  &  Milwaukee— l8t,  78.1898 

Win.  &  St.  P.-2d,  7s 1907 

"SJ- *  Mad.— Ist,  6s 1905 

Ott.  C.  F.  &  St.  P.-lst,  58.. 1909 

Northern  lU.— ist,  5 1910 

Ohio.  Rock  Isl.  &  Pac- 
OesMomes&Ft.  D.-lBt,48.1905 

^'•2>fls 1905 

Extension, 48 1905 

Keok.  &  Des  M.— let,  58"."!l923 

Ohlc.  &  et.  Louis— 1st,  6s 1915 

Oluc.  St.  P.&Kan.C.-58 1936 

Minn.  &  N.W.— Ist  g.  5s       1934 

Chic.  St.  Paul  M.  &  (j5_'"'----^>'^« 

raiic.  8.  P.  &  Minn.- 1st,  6e.l918 

Ko.  Wisconsin- Ist,  68 1930 

n>?i^-  ^*w  ^  ^^  t;— l8t,  68 1919 

OWo.  &  W.  Ind.— Ist,  s.f.,  68.. 1919 

General  mortgage,  Ss 1932 

On  Ham  &  D.-Con.  8.  f.,  78. 1905 

2d,  gold,  41^8 1937 

Ota.  1.8t.L.,S!,  Chic— l8t,g.,48 .1936 

Consol.  6s 1920 

Oln.  Jack.  &  Mac— lBt,g.",58".V.1936 
cm.  Si.nd.  &  Cleve.-lst,  78. .1890 

_p?^8o)-l8.g.58 1928 

*^7,*^'-  .•-■^-  *  Ind.— iBt,  7e,  B.f.'99 

Consol.  sink.  fd..  78...  1914 

^e^e-  *Mah.  V.-Gold,  58. .11938 

Co  orado  Midl'd-lsi,gold, 64,1936 

OoL&Ureeu.-lst,6s 1916 

*d,  OS........  1926 

Ool.  &  Cln.  Midland-lst"  68r.'l91l 
ueiawaio  Lackawanna 4  West.— 

Oonveitible  78 1892 

Mortgage,  7s .1907 

S^'n'^i'iPS.-  *  N.Y.-lst.  78.1906 
"2?^^*  ^»»ex-lBt,78 1914 

•**»  '8........      .__  1SQ1 

Bonds,  7s....;:..:;; tloo 

7.ofi87i....::;:::;:::::;ll8i 

Del.  4  Hud.  Caral— 1st,  78.. .1891 

O'^'Pon-'s 1894 

fa.  Div.,  coup.,  79,,....         1917 

Albany  &  Susq.— I8t,gu.;7e;i9u6 

1st,  cons.,  guar.,  68 1906 

nSfJ^^i  \^^T--}^^'  COUP..78.1921 
Deuv.  <&  R,  G.— Imp.  g.  Ss  mss 
DuL  60.  Bh.  &  Atl.  -58..„:."-T9.^? 


Bid. 

Ask. 

■gsii 

119 

108 

1091s 

108 

S9 

91k 

* 

98 18 

107>s 

108 

89 

i06ial07  1 

98 

100 

117 

120 

95 12 

961s 

82 

102 14 

103 

lOlli! 

109 

11406 

111»8 

115 

lllia 

113 

i'lsia 

117 

110«i 

77 

80 

112 

I24I4 

126 

121 

120 

II2I4 

II2I4 

II8I4 

118 

105 

105 

1075^ 

95 

96 

90% 

124 

117 

124% 

126 

liO»« 

112 

115 

118 

124 

125'4 

113 

103 

120 

100 

103 

118 

99 

•102 

•  99 

102 

*...... 

102 

941s 

"Ill 

•120  la 

136 

I22I4 

i24ia 

•13«'s 

117 

107 

lOtii* 

108 

80 

* 

55 

80 

1021a 

128 

121 

nu 

117''8 

•122 

*     ... 

lom 

9aH 

99 

123  >» 

124>s 

103 

-'.'.'.'.'.'. 

"92" 

10966 

1391s 

140 

146L9 

I4714 

107  »s 

126 "« 

1411a 

i45 

106% 

111 

114 

147 

122»t 

•149ii 



82 

89 

SECURITIES. 


E.  Tenn.  Va.  &  Ga.— Ist,  7b...  1900 

Divisional  Ss 1930 

1st  ext.,  goH,  58 1937 

Equip.  &  Improvcm't,  g.  58.1938 
Mobile  &  Birni.— 1st,  g„  58  1937 
Alabama  Cenr.il—lat  6b. ..1918 

Erie— l8t,  exiended,  78 1897 

2d,  extended,  5b 1919 

3d,  extended,  4ia8 1923 

4th, extended.  5s 1920 

5th,  extended,  48 1928 

1st,  cone.,  fd.  coup.,  7s 1920 

Reorg.,  Ist  lien,  6s 1908 

B.  N.  Y.  &  E.— 1st,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,  681922 

Funded  coup.,  5s 1969 

Income,  6a 1977 

Buff.  &  8.  W.— Mortg.  6a.... 1908 

Eureka  Springs  R'y,  Ist,  6s,  g.l933 
Evan.  &  T.  H.-lst,  cons.,  68.1921 

Mt.  Vernon- l8t,  68 1923 

Evans.  &  Indian.- l8t,oon8...1926 
Fl't  &  P.  Marq.- Mortg.,  68.. .1920 
Gal;  Har.  &  San  Ant.—  l8t,6e,1910 

2dmort.  78 1905 

Grand  Rap.  &  Ind.— (Jen.  5b.. 1924 
Green  B.  W.  &  St.  P.— Ist,  6g.  1911 
Housatonio— Cons,  guld  58.  .1037 
Houe.&Tex.C.— Ist.m.  1.  78.Tr.reo 
West  Dlv.  78.  Trust  recelpt8.1891 

1  St  Waco  &  Nor.  7s 1903 

2d  m.8s  M.I..  Trust  reoeiptB.lH12 

Gen.  mort.68,Trustreceipta.l921 

Illinois  Central— Ist,  g.,  4b.  ..1951 

Ist,  gold,  3's8 1951 

Gold  48 1952 

■Springf.  Div.— Coup.,  68..  ..1898 
Middle  Dlv.— Reg.,  5b 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78. 1897 

1st,  consol.,  78 189" 

2d,  6s 190' 

Gold,  5s,  coupon 1951 

Ddb.  &  a.  C— 2d  Dlv.,  78 ...  1894 
Ced.  Falls  <fe  Mmn.— Ist.  78.1907 
Ind.  Bloom.  &W.— Ist  pret.78.1!)00 
Ohio  Ind.  &  W.— 1st,  pf.,  5e.l938 
Ohio  Ind.  &  West.,  'M,  58  ...1933 
I.  B.  &  W.,  cou.iuc.  Trust  rec 
Ind.  D.  &  Spr.— Ist,  7b,  ex:.cp.l906 

Ind.  Dec.  <fe  West.— M.  58 IU47 

2d  M.  ino.  5s 1948 

Iowa  Central -Ist,  gold,  5S...19J8 
Kau.C.Wyan.A  N.W.— l8t,58.1938 
Lake  Shore  &  Mich.  So.— 

Cleve.  P.  &  A.— 78 1892 

Buff.  &  Er.— New  bondB,  78.1898 
Kal.  A  W. Pigeon— iBt,  7b...  1890 

Det.  M.  <feT.— 1st,  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

CouBol.,  reg.,  Ist,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahong.  Coal  RB.— iBt,  58.1934 
Litchf.  Car.  &  West.,  l.st  6s.g.l916 

Long  Island— 1st,  7s 189s 

N.  y.  &  R'way  B.— I8t,g.,5s.l92 

2d  mortg.,  Inc 1927 

N.  Y.  &  M.  Beach— 1st,  78. .1897 
N.  Y.  B.  &M.  B.-l8t,g.,58.1935 
Brooklyn  &  Mont.— 1st,  68. 1911 

l8t,  5s 1911 

Smilhtovvu&Pt.Jeff.  -Ist  "8.1901 
L'lms.&Nasb.— Cecil.  Br— 78.  1907 

N.  O.  &M.— 1st,  68 IdSO 

do  2d,  68 1939 

Pensacola  Div.— 6s 1920 

Bt.  LoulsDiv.— l8t,  68 1921 

2d,  38 1980 

Naahv.  &  Decatui^lst,  78.. 1900 

8.  <fe  N.  Ala.— 8.  f.,  68 1910 

Pens.  &  At.— 1st,  68,  gold..  1921 
Lou.  N.  O.  &  Tex.— iBt.Ss....  1934 

2d  mort.,  58 1934 

Manitoba  8.  W.  Col.— G.  5b. ..1934 
Mexican  Natioual— Ist, g.,  6s.l927 

2d,  income,  68,  "A" 1917 

2d,  iuccuie,  6s,  "B" 1917 

Michigan  Cent.— 68 1909 

Coupon,  58 1931 

Jack.  Lan.  &  Sag.— 6s 1891 

Milw.L.S.<feW.— Mioh.D.,lBt,68.'24 

Ashland  Div.— l8t,  68 1925 

Incomes 

Minn.&St.L.— I'a  Ex.— l8t,78.1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— Ist,  6s 1921 

Impr.  &  equipment  6b 1922 

Miim.  &  Pac— Ist  mortg.  58.. 1936 
Minn.  S.8te.M.& Atl.— lst,5a..  1926 
Missouri  Pac— Trust,  g..  5s,. .1917 
Mobile  &  Ohio— Ist  Exi.  68  ..1827 

Ist  pref.  debenture 

2d  pref.  debentures 

St.  L.  &  Caiio — 4a,  guar 1931 

Morgan's  La.  &  T.— lat,  68 1920 

Ist,  78 1918 

Nash.  Chat.  &  Bt.  L.— 2(1,  68..  1901 

New  Or.  &  Gulf -Ist,  tis 1926 

N.  O.  &No.  E.-Pr.  1.,  g.,  6s  ..1915 

N.J.  June— Guar,  lat,  48 1986 

N.  Y.  N.  H.  &  H.-lst,  reg.  48.1903 

N.  Y.  &  Northern.— 2d,  4a 1927 

N.Y.Susq.iS West. —Deb.  6s.. .1897 

2d,  4198 1937 

N.  Y.Tex.  &Mex.- lat,  4a  ...1912 

Northern  Pac-Divid.  scrip  ext... 

James  River  Val.— 1st,  68.  .1936 

Spokane  Jt  Pal.— 1st,  Ua 1936 

St.  Paul  &  N.  P.— Gen.,  68.. 1923 
HelenaiRedM'n— lst,g.,68.lU37 
Dul.  A  Manitoba— 1st,  g.  68.1936 
Dul.&Man.  Dak.  Dlv.— lat  6b.  1937 

La.  M.  it  Mo.R.— 1st,  5s 1937 

North.  Pac  &  Mon.-l8t,6B.193S 


Bid. 


ABk. 


I2114I22 
112 


115 
120 
114 
107 
112 
101 
135 
111 
1-13 


911s 


115% 


loo's 
118 


84 


118 
108 
108 
121 
108 
IO4I4 

95 

80 


1231s 
123% 
104 
118 

74% 
108 


100 14 
113 
113 
120 


117 

110 

6) 

11514 


10 
100 


87 
931s 

108  Is 
120 
IO3I8 
1321s 

12; 


120 
■109 


122 
lu3is 
30 


115% 


•113 


*  No  price  Friday ;   these  are  lateBt  quotations  made  this  week. 


118 

62 

131 


98 
86 
42  >s 


101 
60 
16 


112 
1151s 
102 
8iis 


85 


105 


122 
110 


104 


94% 

75 


1231s 


1051s 

9/ 


1071a 
125 


110 

dis 
11)9 

9oi-2 
lOO^e 
115 


SECnjRITIES. 


122 
123 


39 

18 
lOlij 
75 
50 
88 
95 


136 

124 
128 
120% 


100 


39 
113 


115 
ib'iis 


122 

"as-'a 


10214 


117 
1U4 


50 


55 


72 
116 


7713 


107 

'1U6>4 

■xl9 

108 
10258 


112 
52I4 


102 
ll9 


103 


Northern  Pacific— (Continued)  — 
0<Bur  d'Alene,  Ist,  68,  gold.  1916 
Cent.WaahingtOQ- iBt  g.  68.1938 
Norf.  &  W.— New  Riv.— l8t,6s.  1932 

Imp.  &  Ext.,  68 1934 

Adjustment  M.,  7s 1924 

Equipiueut.  5s 190S 

Clinch  Val.D.,  Ist  equip.  5a.l0.i7 
Ogd.  &  Lake  Ch.— lat,con.  68.1920 
Ohio  &  Mi88.— Cons.,  s.  f.,  78..  1898 

Sp'gtield  Div.— l8t,78 1905 

General  5s 1932 

Ohio  River  RE.- Ist,  58 1936 

General  mort.,  gold,  58 1937 

Oregon  &  Cal.— iBt,  5s 1927 

Panama— Sink,  fd.,  sub.,  6b. ..1910 
Pennsylvania  RR.— 
Pitts.  C.&St.L.- l8t,op.,78.1900 
Pitts.  Pt.W.  &C.— iBt,  78...1912 

2d,  7a 1912 

3d,  78 1912 

Clev.  &  P.— Cona.,  a.  fd.,  78.1900 

4th,  sink,  fd.,  68 1892 

St.  L.  V.  &T.H.— 1st,  g., 78. 1897 

2d,  78 1898 

2d,  guar.,  7b 1898 

Peoria  <tePek  U'n— Ist,  68 1921 

2dM.,  4ifl8 1921 

Phila.  &  R.— 3d  pr.  iuc  oonv.,195S 
Pine  Creek  RaUway— 68  of  1932 
Pitts.  Cleve.  &  Tol.— 1st, 68...  1922 

Pitts.  Junction- 1st,  68 1922 

Pitts.  McK.  &  Y.— 1st,  6a 1932 

Pitta.  Paiuav.  &  P.— lat,  5a...  1916 

Pilta.  Y.  .V  Ash.- l8t5s 1927 

Preec't  &  Ariz. Cent.  Ist  6s,  g.  19 16 

2d  income  68 1916 

Rich.  .4  Danv.— Debenture  68.1927 
Atl.  &  Char.— l8t,  pr.,  7s.. ..1897 

Incomea 1900 

St.  Joe.  &Gr.  Is.— 2d  Ino 1925 

Kan.  C.  &  Omaha— 1st,  5s,  1927 

Bt.  L.  Al.  &  T.  H.-Div.  b'nds.lSOi 

BeUev.  &  80.  111.— Ist,  8s.  ..1S96 

Bellev.  &  Car.— Ist,  6s 1923 

Ch'.St  L  &Pad.— lstgd.g.58.1917 
St.  Louis  80.— lat  gd.  g.  4s  .19j1 

2d  income  5s 1931 

Bt.  Louls&Chlc- 1st,  con.6s.l927 
8t  L.&LM.— Ark.  Br.,  Ist,  78.1895 
dt.L.&8  Fran.— lBt,68,P.C.&019i9 

Equipment,  7b 1895 

lat,  trust,  gold,  5s 1987 

Kan.  City  &  8.— lat,  6s,  g.l916 
Ft.  8.  &  V.B.  Bg.— Ist,  68.1910 
Bt.  L.  K.&So.Wm-lst,  68.1916 
Kansas  -Mid'd.— 1st,  g.  4s.  1937 

St.  Paul  &  DiUuth- Ist,  58 1931 

2dmoitg.  5s 1917 

St.f.Miuu.iSiM.— 1st,  78 1909 

2d  mort.,  68 1909 

Mln's  Un.— Ist,  68 1922 

Mont.  Cen.— Ist,  guar.,  69. .1937 

Ease.  Minn.,  lat  aiv.  1st  58  1908 

San  Aut.di  Arans.  — lst,68,'8o-191o 

1st,  08,  1886 1926 

Scioto  Val.— lat,  cone.,  78 1910 

Coupona  oil 

Sodus  Bay  <fe  80.— Ist-  ."is,  g...l924 

Tex.  Central— lat,  s.  t.,  la 1909 

lat  mortg.  7s     1911 

Tex.  &N.  (>— 18t,78 1905 

Babine  Division,  lat,  68 1912 

rex.  &Pac,E.Div.— Isi,  6s  ..1905 

Tol.  A.  A  As  Cad.— 6s 1917 

Tol.  A.  A.  &Mt.Pl.— 08 1919 

Tol.  Peoria  &  W.— Ist  4s 1917 

Union  Pac. —l8t,  6s 1896 

lat,  68 1897 

Ist,  68 1898 

Col.  Trust,  68 1908 

Col.  Tiust,  58 1907 

C.  Br.  U.  P.— F.  c.,7b 1895 

Atoh.  Col.  &  Pac— lat,  0a.l906 
Atch.  J.  Co.  &  W.— lat,  68.1905 

Ut.  80.— Gen.,  7a 1909 

Kxten..  lat,  7b 1909 

U.  P.  Lin.  &.  Col.— 1st,  g.  58  1918 

Utah  &  North'u.— G.,  OS 1920 

VaUey  Ky  Co.  of  O.— Con.  08.1921 
Wab.  8t.  L.  &  Pac— Gen.M.,Os.  1920 

Chicago  Div..  5a,  1910 

Detroit  Div.— 6a 1921 

Trusi  rccelptB 

Wabash,  M.,  78,  1879 1909 

Toledo  &.  Wab.— l8t  ext.,  78.1890 

St.  Louis  Div.,  78 1880 

2d  M.  ext.,  7s 1893 

Equip,  bonds IseS 

Couaol.  conv.,  78 1907 

Great  West.— Ist,  7s 1888 

2d,  7s 1893 

(iuin.  &  Tol.— lat,  78,  Trust  rec 
Hau.  i  Naplea— lat,  78,  Tr.  reo 
111.  &  80. I'a— lat,ex. 08,Tr.  rec 
Bt.L.K.C.AN.--K.E.&  HK.7s.'93 
8t.Charle8  Br'ge— l8t,0a.l908 

No.  Miaaouri- lat,  78 1895 

Warreu  iSi  Frank.— lBt7s.  ...1890 

West.  Va.  C.Ji  Pitta.— lat,  03..1911 

Jtllscelluucous  Bonds. 

Am.  Water  W.  Co.— 1st  Os I0u7 

Cahaba  Coal  Miu.— lat  g.  7a..  1907 
Col.  <fe  Hock.  Coal  it.  I.— Os,  g..l9l7 
EquitabxG.  cfeF.— latOa.  ..  1005 
HackcusacK  Water- lat,  5s..  .1920 
H  ndcisou  onago-let  g.  Oe.  1931 

Iron  Steamboat  Co.— Os  1901 

Mauhat.  Beach  Imp.  Co.— 78.1909 

No!  Ihwest  Tclegrapb.— 7s 1!>04 

People's  Uiia  4;  CoKO  /  l8tg.08,1904 

Co.,  Chicago J2dg.ca,.19j4 

PhUadtlpliia  Co.  -lat  a.  f.  Oa..  1898 
West.  Union  Teh— Coup.  7a. .  .1900 


Bid. 


105 
101 
111 
107 
110 


Ask. 


10714 


9«ia  100 
117  118 

109 


100 
80 


118 
144 
144 
138 
129 
106 
115 


110 
"69' 


109 
112 
99 


100 


113 

1091s 

100 

81 


93 
102 


117 


114 


100 


40 
100% 


49 
88 
40 


29    40 
106%  107>« 
100 
106 

9714 


104 


112 

idiii 

114 

118% 

I1I8 

114%115i4 


4213 
421s 


90 

88 


110 


101% 


73 
115 
115% 
116 
103 

95 
108 


112 
'97% 


120 


113% 

115% 

93 


115% 


90 

90 

94 

111 

103 

114 


112 

97 

99% 
100 
109% 


,  103 

'  119 


103 
"75% 


99 


102 
101 


120% 


25 


98 
97% 
97% 
112 


100 
100 


100 


101% 


104% 
119% 


April  6,  1889.J 


THE    (JHRONICLR 


New  York  CIU  Bank  Statement  for  the  week  endinR  Mcb^ 
80, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases- 


467 


Banks. 

(00»  oml((»<I.) 


Bank  of  N'ew  York... 
ManliattAi)  Co..,,..,. 
Merchant.-** .... 

Me<^banlca'. 

Ameiina 

PhenU 

City --- 

Cli.nii 
M.Mvl 
U:\llM 
But,!. 
Ml.ClM 

UreonwH 


Ca^lal.  Surpliu. 


'U'8.. 


iitrt'  Kxch'njre 

1  National 

-*■  &  Drovers'. 

i.-m' A  Traders 

_.- ih 

Leather  .Manafaot*r8. 

Bevenih  National 

Bute  of  New  York... 
Amerioun  BxcbanKe.. 

Commerce 

Broadway 

Mercantile 

Pacltlo 

Repnbltc 

Chathara...,...,,., 

Peoples' 

North  America. 

Hanover. 

Irving: ,  ,..,. 

Citizens* 

Naasaa 

Market  &  Fulton 

8t.  NlcholSM 

Shoe  &  Leather 

Corn  Kxchange. 

ContlnentaL 

OrientaL 

Imi)orter8'  A  Traders' 

Park 

Noith  River 

Kast  Klve'- 

Fourth  National 

Central  Nutkiiial 

8econ(l  National 

Ninth  National 

Flrat  National..  . 

Thlrtl  National 

N.  Y.  Natl  Exchange 

Boweiy 

New  York  County 

German- A  tueri  can 

Cha8e  National 

Fifth  .\  venue 

German  Exchange.. 

Germania 

United  .states ..II! 

Lincoln. 

Garfield 

Fifth  National '" 

Bank  of  the  MetroD 

West  Side 

Beahoard 

Blxth  National 

Western  National 


Total  . 


$       I 
2.000,0! 

2,n.-.o,n 

2.01)0,0 

2.000,0! 

3,000,0 

1,000.0 

1,000,0 

1,000,0' 

300.0! 

800,01 

1,0(M»,0 

3(H).0. 

200,0 

200.0! 

600,01 

300,0 

1,200,0 

5,(H)0,0l 

6,000,0 

1.0(M).0 

1,000,0 

4'22,7 

1,500,0 

450,0 

200,0 

700,0 

1,000.0 

500,0 

600,0 

500,0 

750,0 

500,0 

500,0 

1.000,0 

1,000,0 

300,0 

1.500,0 

2,000,0 

240.0 

2.'J0,0 

3.'20IP,0 

'.i.llDO.O 

300.0 

750,0 

500,0 

1,000,0 

300.0 

250,0 

200,0 

750.0 

500.0 

100,0 

200,0 

200,0 

500,0 

300,0 

200,0 

1.50,0 

300,0 

200,0 

600,0 

200,0 

3,500.0 


9 

1,582,2 

l,m8,7 

70S.;i 

1,840.3 

1,I-KH,2 

62.S,r 

2,335,0 

213.31 

5,80!>.3 

104,'.i 

l,2Prt,6 

27i),» 

20.1,0 

100,0 

503,8 

73,0 

481,0 

1,608,2 

3,133.4 

1,548,6 

605,4 

325,7 

824,5 

552,4 

244,1 

471.5 

1.104,7 

284,0 

378,6 

178,6 

663,4 

206,0 

211,7 

1,070,9 

264,6 

382,3 

4,277,8 

1,868,7 

112,7 

120.6 

1,358,4 

496,6 

21'2,0 

289,7 

6,152,5 

237,8 

122.6 

387,4 

130,2 

203,8 

631,2 

703,9 

396,8 

385,6 

505.3 

217,3 

251,4 

252,4 

461,3 

218,4 

127.5 

80,8 

152,8 


Lootu 


« 
13,220.0 
10,32ii.O 
8,0'25,H 
1<,.'«18.0| 
11, '281,5! 
4.7(i'J.0| 
0.7!>5.2! 
3,071.2 
21.(i.-)l,) 
3.701,3 
8.043,1 
■2,079,4 
2,618.0 
l,24'2.8 
3.2!19.5 
l.J.'iS.O 
3,500,1 
17,'27fl.O 
18.615,6 
6,615,0 
8,419.7 
2,848,1 
11,988,0 
6,'i37,8 
2.175.8 
4,41-2,4 
15.4115.2 
3,021.0 
2,867,9 
2.699.2 
3.994,9 
2,123,7 
3,024.0 
6.422.2 
5,3'29.8 
2,120.0 
23,90'2,1 
20,795.9 
2,037.2 
1.245,3 
18,762.4 
9,390,0 
3,888,0 
5,1 '23.6 
23.975.t- 
8,279,6 
1,486,6 
2.488,7 
■2,396,6 
2.940.7 
9,426,2 
4,143,8 
2,784,0 
2  629,1 
5.423.1 
2,986,0 
2,790,1 
1,501,3 
4,254.9 
2.019,0 
3,351,0 
1,920,0 
11,067,6 


avtt: 


t 

2,320,0 
1,848,0 
2,144,3 
1.933,(' 
2.027.2 

91.. 

1,033,5 

403,7 

7.701.1 

63.5.3 

637,2 

611.1 

142,0 

90.2 

378,9 

814,5 

315.7 

1,968,0 

1,631,9 

1,303.6 

1,473.4 

161,2 

3.881,4 

1,045,9 

226.3 

608,8 

4.484.8 

402.4 

447.2 

472,1 

1,097.4 

279,8 

607,0 

958,3 

967.4 

191.0 

3,990,2 

4.367,1 

13'2,8 

232,8 

3.477,9 

1,383,0 

1,018.0 

1,530.4 

4.006,8 

2.020,2 

310,7 

5'20,1 

706,0 

645,1 

2,466,6 

961,4 

191,1 

132.0 

1,611,2 

684,6 

284,3 

370.1 

1,085.7 

373,0 

615,0 

610,0 

1,944,1 


LtOaU. 


60.762,7  53.452,7  421,023,2  80.521 


1,310.0 
877.01 
6,30,8 
81,1,0 

767.8' 

154.0 

1,K4'2.0 

229.1 

670.3 

61.3,7 

617,3 

81,3 

323,0 

105.2 

254.5 

63.6 

273,2 

2.195,0 

1.973.4 

214.9 

839.S 

382.6 

430,7 

39l,0l 

152.3 1 

379.3, 

1,023.2 

280,6 

27ii.5; 

239,8 

237.5 

152,9 

317,0 

244,0 

491,3' 

274.4 

1,970,3 

1,738,1 

160,8' 

143,21 

1,571,1 

1,40-2,0 

124,01 

348,8i 

2,134,21 

337,4 

122,7 

158.0 

190,0 

181.8 

576,1 

125,2 

601,7 

360.0 

42,3: 

272.8! 

359,51 

148,9 

312.1 

226,0 

409,0 

S7.0 

861,0 


Dtflo$it4. 


,    « 

13,630.0 

10.812,0 

8.n2.-i.7 

8.81..8.0 

10,73'.)  3 

,4,lil7,0 

10,538.8 

2,775,2 

24,lf..'..9 

4,306,8 

4.948.8 

•2,222  8 

2,903,0 

1.157,0 

2,42;i,3 

1,44^2,8 

2.7.il.9 

15,410.0 

13,033.2 

5,74S,3 

9,218,2 

2,847,4 

1^2,78-,;,3 

6..'i98,5 

2,837.9 

4.766,7 

17,819,6 

2.1)>i8,0 

2.995.2 

3,154,4 

4.3-.'7.8 

2,079.6 

3,694,0 

5,941,1 

6.077,9 

2.010,0 

25,051,6 

24,831,2 

2,173.1 

1.409.5 

19,527,1 

11,019,0 

4,644,0 

,'..986,3 

24,-23t',7 

9,388,3 

l,5lo,8 

2,583.6 

3,095.3 

•2,87^2.2 

11,292.8 

4,108,8 

3,150,3 

2,812.1 

6,017,3 

3,592,9 

3.038,0 

l,7-^2,9 

6,19.'i,4 

2,279,0 

4,052,0 

2,130,0 

10,487,7 


34.412,6  437.936.7 


.  '  'J'f  omit  two  cipher)  in  all  IheM  flgura, 
aelpbia,  the  Item  ■■due  toother  banks." 


*  Including,  (or  Boston  and  PhUa. 


Qaotation.s  iu  Boston,  Philadelphia  and  Baltimore: 

Following  are  quotations  of  active  stocks  and  bonds.     A  full 
liatiBgiveninthe  Chronicle  the  third  Saturday  of  each  month. 


SECrUITIES. 


Bid. 


150' 
170 


BOSTON.  I 

RAILR(J.\D  STOCKS,  t 

Atchi.son  (k  'ropcka 

Boston  *  Albany 

Boston  &  1.  iwelf. 

Boston*  .Miiino 

lloston  A  I'rovideiice 

OahforuiH  Soulhcni I 

Central  of  MaH.sachu8etts 

Pi-efciKil I 

Clieehire,  pref  I 

Chic.  Burl.  &  North'u  ' 
Chic.  *  W(«t.  Mich  .  • 
Clcvelaml  .li  Canton ' 

Pref  ent'd '     28 

Cotif'onl { 

Coimectlciit  &  I'aasunip.I    i'ld 

Counecticut  Klver } 

Kast«rn 80 

I'refcrred 120 

FltcbliiirK.  pref 65 

Hint*  Pere  Marquette. 

Preferred 

Kan.c.  Kl.  Scott  *  Mem. 
K.  C.  iVeniph.  A  Birm...  { 
Loul.svillc  Evans. «  St.  L.i 

PrefoiTcd 

Maitio  Central I{121 

ManchetcrA  Lawrence 

Mexican  {.■cnt4-al  

N.  V.  tfe  New  Eu^.,  pref. 

Northern  

Norwich  *  Worcester... 
Ogdcnsi).  *  Lake  Cham. 

Old  Colony 

Portland  .Saco  *  Potts 

Summit  Branch 

WiscoiLsiti  (.'entral 

Preferrefl 

BO.NDS.   . 
AK-h.  *  lopeka-lst,  "s,.     115 

CoUal.  Iriist,  5s    75 

Plain,  68 64 


SECURITIES. 


260    I 
17 


138 


196 
84 


116 
76 


Atch.  &  Top.— (Cont'd)—  I 

Mortgage,  5s 95      , 

Trust,  8» 94»4 

Burl.  &  Mo.  K.  In  Neb.—  I 

I    Exempt, 6s  118    |. 

I    Non  exempt,  68 107)q 

I    Land  grant. 7s Ill 

lOallforuiaSonth.- l8t,»e.  5102    [. 

Income,  6s 

IConsol. of  Vfrnont— ««..  }  84'« 
Eafttern.  Mass.— Os.  new  .    125    , 

K.  C.  Ft.  Scott  *  Mpin..ea    , 

K.  C.  Ft.  .Scott  *  C;if.-78  {118    I 

Kana.  City  Law.*  so.— 6bi5 

K.C.  Memph.  <fe  Blrm— 58  98), 
Kan.  Clt.St.Jo.4C.B.— 7»  }1'20 

K.  City  Sp^d*  Memp.— 6.S    

K.  City  Clin.  *  8pr'd.-5B  Ob's 
Little  11.  *  Ft.  Sm.-78...l  100  | 
Lonl»v.Ev.*St.L.— l8t,68!   lOgi-, 

2rtmolt.,  2.68..  .         ....       58'8 

Mar.  II.  *  Out.-1908,  6b.  {100    , 

1923,  8s 1 

Mcvlca'i  Central-48 1     68    | 

lucuine  '     15'9 

N.  Y.  *  N.  Eng.— let,  7«.    126  "a 

Ifttmort.,  6s  .— .1 

2d  ranrt,  6s  |  

Ogdens.  *  L.  C Cons.,  6b     P8 

Rutland- 6b I     99 

Southern  Kansas— 5b 84 

Texas  Division- &8 1     72 

Incotues 5  71 

Wiscon.  Ccnt.-l8t  M., 

Inconie,  58 


95 


11»4 


40 

85 
126 
112«i 


105 

98>!i 
1-22 


101 1 


1-27 
HI', 
107\ 
981 
IOC 

■73" 


t  Per  share.  i  Loet  price  this  week. 


PRII.4DEI.PniA. 

RAILROAD  STOCKS t 

BelrsOap I  MSi 

Catitdet)  A  Atlantic,  pref.  

East  Pennsylvania I  68)j 

Elinlrji  *  willlantsport.. .1  45 

Pref  crriMl I  69 


K7 
35 


45 
40 


63^ 
70»4 
72 
06 


84  )a 
SO 


Banilngtondk  BroMlTopi  

Prefor-ed j    451, 

Lehlxh  Valley S3>i 

MltleHchuylklll .... 

Miiiehill  A  ».  Haven 

Ve«(inehonii)g  Vallejr {  6S 

Northern  Central 1 

North   PennHyiranift 85 

Pennsylvania 04*4 

Phil.  A  Erie { 

Hunbnry  <ft  Lewlston.... 

niiltec!  Co'sof  N.J 

West  Jersey 

WestJer8i-y*  Mlnntlc. 

RAILROAD  BONliH. 
Allegh.  Val.-7  3.108.'96. 

luc.  7s.  end.  cup. ,'94.. 

Bells  Qiip-lstM.,  78 

Cam.  A  Amb.— M.  88,'89.. 
Catawissa— M.  78,  1900... 
chartlcra— Ist  mort.  78.. 
Clearlli-ld  A  Jeff.-lst,  8a. 

('Oliliei'  1 1  Mg — 68 

Ucl.*Bd.n.-lst.7s,  1905. 
Kaston  A  Amboy.— M.  58. 
Elmiia  A  Wllm.— lat,  Oa.. 
llailia.  P.  M't  J.AL.-4a. 
Munl'nA  B.  T.— l8t,7B.. 

'2d  mortg.,  7b 

Conaol.  M.,  Ae 

Leh.V.— Ist,  6s,C.A  R.,'98 

■2d,  7»,  reg.,  1910 

Cons.  6.S,  C.  AK.,  192.'!.. 
North   Peun.— IslM.,  7s. 

General  mort.  7s,  1903. 
N.Y.  Phil.  ANorf  — l8t,8s 

Income.  68 ...|    4934!  50>i' 

Penu.-Gon.6«,  coiip.lOlO    130    | ' 

Cons.  6«,  conp.,  1905  ...I  1128 

Conn.    58,  coup.,  1919...    113=4  114 

4  »-28, 'n-uat  Loan |  I 

Perklomen— Istse.  i)S. '18    104     105 
Penn.AN.Y.Can.— 7e,'96i  117    I 


Phlla.  A  Kr1»-oon.    t»... 

General  mortg.  4a 

Pliila<l«l.  A  IleiHl.-  1-t,  6* 

2d,  7b,  c.  ,t  It.,  1893... 

Cons.,  78,  coiiji    1911.. 

Cona..  Oa.  g.,  f.R.l'.lOll 

Imp.,  68,  g.,  coup.,  18i)7. 

Cona.  Sa.,  lat  ser.,  102'2. 

Deferred  incomes,  conn' 
Phll.W.  A  Biilt.-Tr.o.,4s 
Pittii.  cln.  A  St.  L.-7«,c|>, 
Sohliyl.  K.  E.  8.-lgt,i«.. 
Steuben.  A  Ind.lat  m.  it. 
rolled  N.  J.-tJen.  4«.  .. 
Warren  A  Frank.— l«l,  7a 
We«i  Jersey- 1  at  M.,  /•.. 
w.  Jeroer  A  AtL— lat,  Sa 
We»t  Pemi.-ea,  1898  .... 

PlttabnrgBr.,ei  

RALTLWORE. 

RAILROAD  STOCKS t 
Baltimoro  A  Ohio 

iBt  pref 

2d  pref 

Central  Ohio 

Preferred 

Charl.  Col*  Augusta.... 

Western  Maryland- 

RAILROAD    BONDR. 
Atlanta  A  Char.— 1st,  78. 

Income,  68 1 

Bait.  A  Ohlo-4s,  1935... I 
Cape  Fear  A  Yad— lst,6al 

Cent.  Ohlo-68, 1890 ' 

Char.  Col.  A  Ang.— lai.  7» 
Cln.  Wash.  A  Balt.-lst«.' 

2d,  6s 

3d,  38 ' 

l8t  Inc.,  58,  1931  

Seab'uA  Ho'u'ko-58, 1926 
West  Md.,  3d  guar.,  68.. 
Wll.  Col.A  Aug.,aa,f910. 


Aak. 


M0>4 
•127 
UOS 
1.35  • 
122  >t 
I02K1 
{101*4 

IS 
5101>j 

119 
10>l 

iVo 

123 
105  >3 
104 
108 


92  >8 
12U 

■4-7>-I 

63 

5  45), 

11 

'  122 
lOSVj 
:00s 
103 
102)4 

nio"- 

97 
51 
26 
inVi 
107  V 


1114 
100 

ih" 


119% 

104  •« 
108  >» 

iii" 

124 

ibe" 


128 

id" 


49 

IS 


122>t 
103  >! 


106 
103 

97^8 
62 
27  ■» 
11 


f  Per  share.    {  Last  price  this  week. 

New  York  Local  Secnrltles. 

Bank  8teek  L.lai. 


1125 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid 
375 

Ask 

America 

175 

Garfield 

300 

N.Y.  County. 
N.Y.NatEl. 

A12.  Eich... 

149 

..— .. 

German  Am. 

120 

Broadway . . . 

306 

Germania 

Ninth 

140 

Bntohs'A  Dr. 

Greenwich... 

130 

N.  America.. 

170 

Central 

141 

Hanover 

220 

.Vorth  River. 

Chase 

260 



Hud.  River.. 

150 

Oriental. 

205 

Chatham  — 

Im.A  'I'rad's' 

515 

630 

Pacific. 

166 

■ 

Chemical  — 

...-  . 

Irving. 

175 

Park  

227 

City 

Citirena' 



500 

Leather  Mfs* 

•228 

People's 

200 

140 



Manhattan... 

168 

Pheulx 

134 

i'ii 

Commerce... 

190 

200 

Market*  Ful 

190 

Republic 

158 

ContinenUl  . 

128 

MecJianics'.. 

190 



Seaboard 

131  >i 

Com  Exch... 

225 

M'chs'ATrs'. 

176 

Second 

320 

•  «■ 

East  River.. 

Mercantile... 

190 

Seventh 

nth  Ward... 

Merehauta'.. 

150 

StaoeALeath. 

163<1 

FlfthAve.... 

1000 

Merch'tsEx. 

no's  120 

St  Nicholas 

128  <s 

First 



Motroplltan. 

12 )»    13 

State  of  N.Y 

11? 

14th  Street.. 

157 

Metropoila . . 

300      

Tradeamen'e 

102 

Fourth 

150 

152 
267 

Nassau 

New  York  . 

159      

225 

United  St'es. 
'Western 

Gallatin. 

96 

97  ' 

Qfu  and  OltT  Railroad  Stoeka  and   B«n4a. 


GAS  COMPANIES.      1  Bid.  I  Ask.  |      GAS    COMPANIES.    .  Bid. 


BrookljTi  Gas  Light 

Citizens'  Gas-Ligbt 

Boiuls.  5r 

CouHolitlatert  Gas 

Jersey  City  &  Hoboken... 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bunds,  68 , 

Naasau  (Brooklyn) 

Scrip ■ 


102 

104 

60 

70 

100 

103 

82 

82)4 

170 

114 

97 

100 

100 

102 

110 

99 

idi 

People's  (Brooklyn) 

Williamsburg .... 

Bonds,  68 

Metropolitan  (Brooklyn).. 

Municipal— Bonds,  7a 

Fulton  Municipal. 

Bonds,  6s 

Equitable 

Bonds,  68 


71 
119 
106 

87 
105 
123 
106 
112 
109 


A(k 


73 
123 

111 

90 
110 

125 
109 

117 
114 


[City  RR.  Quotations  by  H.  L.  Obaht,  Broker,  145  Broadirar.] 


Bl'ckerSt.  A  Ful.F.-Stk. 

l8tmort,78.,  1900 

Br'd"  ay  A  7tUA  v.— St'k.. 

Ist  mort.,  5s,  1904 

2d  mort..  5s,  1914 

B'way  Surface  b'ds...l924 

Bou<ls  gi)ar.,5s,  1906 

Brooklyn  City— Stock 

1st  mort.,  58, 1902 

BklvD.  CrosBtown— Stock. 

Istinort.  7a,  1888 

BU8hw'kAv.(Bklyn)— St'k 
Central  Croastown— St'k.. 

lat  mort.,  68,  1922 

Cent.  Pk.N.AE.Rlv.— Stk. 

Consols.  78,  1902 

Chri8t'ph'rA10th8t.-Stk. 

Bonds,  78,  1898 

Dry  Dk.E.B.A  Bafy— Stk. 

1st  mort,  78, 1893 


26 

28 

113 

116 

160 

165 

105 

108 

104  "^ 

106 

102 

105 

90 

96 

1'2H 

132 

105 

107 

150 

166 

100 

140 

160 

143 

145 

118 

1'26 

88 

91 

120 

120)« 

1-24 

1'2« 

114 

116 

123 

125 

109 

111 

D.  D.  E.B.  A  B.— Scrip 68.. 

Eighth  A  v.— Stock 

I    Scrip,  6s,  1914 

42d  A  Or'nd  St.  F'ry-Stk, 
I    lat  mort.,  78,  1893. 


105  I 106 

126  I13S 

107  IllO 

206  21S 


42d  St.  Manh.  A  St.N.Ave. 

I    lat  niort.,  68.  1910 

I    2d  mort.,  Income,  6a 

Hou8t.W.8t.A  P.F'y— Stk. 

I    1st  mort.,  7s,  1894 

Ninth  Ave 

Second  Ave. — Stock 

I    Ist  mort.,  68, 1910. 

Sixth  Ave.    Stock 

I    1st  mort.,  78,  1890 

Third  Ave.— Stock. 

I    Bonds,  78,  1890 

.Twenty-third  St.-rStook.. 
let  mort.,  78,  1893 


110 
31 

116 
46 


108 

28 
113 

40 
166 
110 

60 

101  101)* 
104  •,  10« 
140      154 
106      10< 
220      225 

102  103 
226  328 
110     111 

I 


Unlisted  Secaritles. — Quotations  from  both  EUchangea: 


SBCUKlTlEtt. 

Bid. 

Ask. 

1           SKCDRITIKU. 

Bid 

100 
IM 

17^ 
»■. 

30 
B 

60 
102 
103 

60^ 

Ask. 

Am.  Bank  Note  Co 

Atch.  &  Flke'8  P'k.  Isttfs 

Atl.  &  Char.  Air  Line 

l»t,  78,  1907 

37     

Mt  Des.*  East  Sh.  Ld.Co. 

Newb.  Dutch.A  Conn 

N.  J.  Mouthem 

N.  O.  Pac.  Land  urant... 
Newp.  N.  A  Miaa.  Val.... 
N.  V.  V.'.S.A  Buff.. 

200 

ai 
>o^ 

14 

iai  "m" 

36>i'   39 
20>4l  20<Hi 

Brooklyn  Klev*d— «took.. 

California  Pacifto 

10     IN.Y.  AOr6eudL»ke,lat 
..— .  I    ad  mort 

...„. 
63 

'^^ 
40 

N.Y.  Ijoaa  A  Imor 

Chic.  A  Atl.— Beneficiary. 
C.V.  W.  A.M.- (en.  l>.l8t. 
Coi.tinottal  Con.  A  Imp.. 
Dttl.  8.  Sl)ore  A  At.—  Stk. 
Pref 

7)» 
00 
32 

6 

16 

12 

100)1 

93 
40 

7 

20 

14 

lOUN 

N.  Pac.  P.  d'Oreille  DlT... 
Mis  OUtl  UiVIS^OM 

North  RIv.Cona.  Co.acrip. 
O.I.AW.— Ist  acu.lnt.cert. 

2d  ace  int.  cert 

Ocean  cit«uit.Uo.,  1  st  giur. 
Pensaoolft  A  Atlantio 

O  lorgta  Pao.— Stock. 

late*       

3>a 

5 

ads           .           ...  .... 

Postal  Telegraph- cable. 

Conaol.  5a  _ 

77 

24)4 

98 

2 

4 

77>J 
25    1 
103 

■  "e^ 

4 

Prof  

36 

Jarvis.Conklin.M.  I>eb.6B 
Kaitawha  A  Ohio „.... 

St.  Paul  E.A  Or.  Tr.,  1*1 68 
Holoto  Valley,  lat,  7b  ... 
Toledo  Peuna  A  West... 

Utah  Central.— 1st  6s 

Vioksb.  A  Meriduu.— lat. 

Id  mort. .1. 

Incomes 

Stock,  pref 

101 

98)* 

IS 

98 
102 

38 

127  >• 

2d  pref        - 

101  i| 

106 

lst68        ..    ...    .  ..... 

4»4      tH' 

Klngst'n  A  Pemb.,  let  M. 
Lehigh  A  WllKes.Oual... 
LN.A.AC.-0.*I.DlT.,fl8 
MemphlsA  Cha'st.  consols 
Hex.  NauconstruofnCo. 
Mlchlgtn  A  Ohio    

„« 

iob" 

30 

W^t  N.  Car.  -Oon.  6s.... 
Columbia  Bank 

2« 

2-7 )« 

Produce  Exchange  Bank. 
Thir.l  National  liank 

I 

114 

...._ 

458 
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AND 


The  Investors'  Supplement,  a  pamphlet  of  150  pagei,' 
eontains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Oibonicle.  Sxtra  copies 
arc  sold  to  subscribers  of  the  CtEONiCLB  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
$ix  pages  of  the  Chronicle,  are  now  published  on  the 
(bird  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


EOADS. 


Alleghenv  Val.. 
A9hv.&  Spartan 
Atcli.T.  iS.Fe.. 

St.L.K.C.tCol. 

Gulf.Col.&S.F. 

Califor'a  Cent. 

Calif or'a  So... 

Total  sy.^temt. 
Atlanta  &  Char. 
Atlanta  &  W.rt. 
Atlantic  &  I'ac. 
B.&O.East  Lines 

Western  Lines 
Total... 
Bait.  &  Potomac 
Beecli  Creek 
Buff.Rocli.iPitt 
Biir.C.Rap.ctNo. 
Calio  V.  &  Cliic. 
'Camden  A-  .\tl. 
Canadian  Pactflc 
Cp.F'r&Yad.Val 
Cent.  Br.  U.  P 
Cen.KK.&B?.Co 
Centralof  >'.  J.. 
Central  of  S.  C. 
Cent.  Vermont. - 
Charlest'u  &  Sav 
Cliar.Col.&Ansf. 
Cheraw.  &  Darl. 

dies.  &  Ohio 

Ches.  O.  &  S.  W. 
Clies.  &  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q 

Lines  conlr'l'd 
Chic.  &E.  111. {'0. 
Chic.Mil.  cVSt.P. 
Chic.  AN'thw'n 
Chic.  &  Oh.  Riv 
Chic.  Pe.  &  St.  I,. 
Chic.St.P.iK.C, 
Chic.St.P.Jt.&O. 
Chic.  &  \V.  Mich 
Cin.  Ga.  &  Ports. 
Cin.Ind.St.L.&C 
Cin.  Jaclf.  A-  Mac 
Cui.  N.  O.  &  T.  P. 

Ala.  Gt.  South. 

N.  Orl.  <fe  N.  E 

Vicksb.  <t  Mer 

Vicks.  8h.  &  P. 

ErlauKcr  Syst 
Cln.Rich.&Ft.W 
Cin.  Scl.  &  Jlob. 
Cin.  Wab.&  Mich 
Cin.Wa8li.&  Bait 
Clev.AkronACol 
CIcv.  &  Canton.. 
Clev.Col.C'.ctlnil 
CTev.  &  Marietta 
Color.  Midland 
Col.  &  Greenv  . . 
Col.  &  Cin.  Mid.. 
Col.  Hock.  V.&T. 
Day.Ft.W.i^:  Chi. 
Denv.  &  Rio  Gr. 
Deny.  &  R.G.W. 
Denv.P.P'kiPae 
Det.Bay  C.&  Alp 
Det.Lans'KANO 
l>uluthS.s.i  Atl 
E.Tenn.Va.iGa. 
ETan8.&Ind'plls 
Evansy.  <t  T.  II. 
FltchburK. 
Flint.&P.Marq. 
F!:.  iJyNav.  Co 
Ft.VV.&Den.City 

Den.  T,i- Gulf. 

Den.  T.  &  Ft.W 

Whole  Syst'ni. 
Oeorj^a  Pacific 
Gr.  Rap.  A:  Ind.. 

Other  lines.  .. 
Grand  Trunk.  .. 

Chic.  &  Gr.  Tr 

Det.Gr.II.&.M. 
Housattiuic. 
Hous.diTex.Ceu. 
Humest'n&Shen 


Litest  Earnings  Rei>orkd. 


WeekorMo    1888-9. 


February.. 
February .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
February. 
tthwkMch 
February.. 
February.. 
February .. 
February.. 
February.. 
tthwkMch 
•2d  \vk  Mch 
Ithwk.Mch 
February.. 
■ItliwkMch 

March 

Jainiary  .. 
February.. 
February.. 
January  .. 
January  .. 
February.. 
February.. 
January  .. 
February.. 
February.. 
January  .. 
4thwk  Mch 
January  .. 
February.. 
February  . 
Ithwk  .Mch 
IthwkMch 
February.. 
Fftbruary.. 
February .. 
■2d  \vk  Mch 
February.. 
■■id  wk  .Mch 
February.. 
1  at  wk Mch 
M  wk  Mch 
3d  wk  -Mch 
•Jd  wk  Mch 
.■)d  wk  Mch 
M  wk  Mch 
M  wk  Mch 
ad  wk  Mch 
.id  wk  Mch 
February.. 
February.. 
4thwk  .Mch 
M  wk  Mch 
Fcbruar.y.. 
February.. 
•2d  wk  Feb. 
:Jd  wk  Mch 
Fobruar.y.. 
Itlnvk  .Mch 
•IthwkMch 
February 
4th wk  Mch 
aa  wk  Mch 
January 
:i(l  wk  Mch 
tthwk  .Mch 
Fel.)ruary 
lid  wk  Mch 
4thwkMch 
tthwk  Mch 
February.. 
;id  wk  Mch 
:id  wk  Mch 
■id  wk  Mch 
F'ebruary.. 
February 
February.. 
February.. 
3d  wk  Mch 
;id  wk  Mch 
Wk  Meh  •2;i 
Wk  Mch  30 
Wk  Mch  30 
January  .. 
Felunary.. 
Februar.y.. 


1887-8. 


16-2,609 

9,694 

,41'2,958 

2,807 

243,450 

94,597 

80,951 

,979,175 

133,048 

41,223 

57,946 

,128,843 

343,872 

,472,717 

113,774 

67,137 

40,645 

53,636 

15,653 

29,126 

349,000 

35,630 

58,000 

658,807 

843,608 

10,628 

316,368 

61,574 

80,999 

8,930 

316,040 

154,192 

7,141 

62.030 

158,628 

,796,901 

615,432 

47,710 

675,000 

,560,879 

6,.586 

26,345 

49,992 

429,173 

27,882 

3,820 

46,845 

11,239 

61,9:"" 

31,130 

10,727 

7,630 

8,0'2O 

128,432 

8,226 

10,507 

35,300 

49,539 

13,351 

30,030 

550,266 

3,879 

33,788 

74,383 

8,012 

36,867 

41,023 

173,000 

22,800 

57,016 

11,174 

29,457 

81,367 

116,426 

7,'275 

22,095 

393,312 

57,153 

22,106 

27,828 

50,000 

56,600 

176,600 

108,539 

48,237 

5,430 

309,^.94 

69,509 

20,830 

86,329 

210,776! 

9.500! 


156,350 
9,911 


181,690 


151,051 


Jan.  1 1'>  Latent  Dine. 


1888-9. 


123,592 

43,029 

77,518 

,088,3.52 

393,291 

,481,643 

113,949 

90,033 

53,736 

46,780 

13,003 

33,341 

341,000 

27,026 

64,867 

634,756 

930,391 

10,104 

290,61 1 

60,821 

92,359 

9,074 

339,173 

153,762 

8,108 

53,445 

108,835 

,686,519 

431,254 

51,413 

693,903 

,676,493 

3,333 

20,390 

37,546 

438,927 

26,764 

3,911 

49,042 

8,926 

59.607 

27,020 

15,432 

8,764 

8,816 

119,639 

9,732 

10,380 

34,300 

50,818 

11,997 

26,370 

522,5-20 

3,559 

20,765 

69,829 

7,950 

42,089 

33,268 

185,400 

21,100 

74,634 

8.102 

25,226 

73,786 

96,316 

5,813 

19,663 

389,173 

50,919 

20,530 

14,719 

21,686 


103,886 

40,809 

4,074 

322,117 
69,055 
18,767 
67,021 

162,913 
1 2,787 


331,678 

19,011 

1,412,958 

2,807 

243,450 

94,597 

80,951 

1,979,175 

133,048 

89,489 

692,650 

2,363,080 

715,936 

3,079,036 

229,475 

141,674 

437,626 

531,767 

160.485 

65,166 

2,802,984 

102,419 

58,000 

1,349,302 

1,88H,527 

10,628 

316,368 

1 23,566 

164,565 

8,930 

664,099 

324,51 8 

7,141 

511.709 

158,628 

3,713,106 

1,103,853 

625,359 

5,353,fllK 

3,174,124 

14,458 

51,469 

478,495 

795,807 

274,109 

7,796 


116.440 
777,446 
407,666 
253,394 
133,496 
129,931 
1,701,033 

90,920 

23,496 

71,775 
501,175 
137,296 

58,181 
1,120,186 

26,372 
332,815 
143,350 

77,879 
381,141 

78,145 

1,623,692 

272,800 

.57,010 

111,789 

240,699 

178,753 

1,329,456 

63,801 
204,051 
S1H,4h1 
537,895 
278,682 
223,212 
103,464 
118.819 
367,137 
235,289 
439,:;56 

43,311 

3,951,680 

815.755 

232.912 

86.329 
454.537 

20.000 


1887-8. 


311,505 
18,110 


181,690 


151,051 


123,592 

84,573 

623,097 

2,181,626 

7(i4,7s<! 

2,946,412 

236,447 

167,988 

480,737 

519,363 

165,985 

66,273 

2,607,722 

82,931 

64,867 

1,314,414 

1,765,896 

10,104 

290,611 

108,681 

176,626 

9,074 

722.414 

316.522 

8,108 

472,095 

10M,S33 

3,357.813 

902.053 

619.658 

4.959.997 

3,247,782 

6,609 

42,099 

.322.356 

763,815 

255.885 

7,987 

'9-3.019 
742,269 
346,475 
191,275 
113,939 
120,340 
1,314,298 

90.896 

20,088 

65,000 
507,342 
123,036 

52,903 
1,097,514 

36,162 
232,420 
127,693 

74,571 
383,541 

68,085 

1,642,984 

234,.584 

74.634 

86.771 

208,197 

150,836 

1,218,426 

52,426 
193,415 
767.108 
523.370 
253.004 
177,594 

44,357 


220,457 
430,610 

39,600 

3,515,790 

771,199 

234,911 

67,021 
339,715 

25.961 


EOADS. 


Latest  Iiaminge  Reported. 


Weekoryto    1888-9.      1887-8. 


Hunt.  &Bd.  Top. 
Ill.Cen.dU.&So.) 

Cedar  F.&Min. 

Dub.  &Sio'xC. 

Iowa  lines 

Total  all ... . 
Ind.Dec.&West. 
Iowa  Central. .. 
KauawhaA  Ohio 
K.C.F.S.  &  Mem. 
Kan.  C.  CL&.Sp 
K.  C.  Wy.  &N.W. 
Kentucky  Cent. 
Keokuk*  West. 
KinKst'n  &  Pem. 
Knoxv.  &  Ohio. 
L.  Eric  All.  &  So. 
L.  Erie  &  West.. 
LehiKh  &  Ilud.. 
L.  Rock  &  Mem. 

I^ong  Island 

Louis.Ev.A:  St.L. 
LouisY.  &  Xashv. 
Louis.  N.AA-Ch. 
Louisy.N.O.  &  T. 
Louisv.  Soutli'u. 
Mar.  Col.  &No.. 
Memphis  &  Chas 
iiMcxican  Cent. 

San  Luis  Div 
;Mex.N.,all  lines 
{Mexican  R'way 
Mil.L.Sh.  &  West 
Milwaukee  A:  No 
Mineral  Hange 
Minneap.  A- St.L. 
Mo.  Kan.  A-  To.x. 
Missouri  Paciflc. 
Mobile  &  Ohio  . . 
Nasb.Ch.  A-St.L. 
Natchez  Jac.ikC. 
New  Brunswick. 
N.  Jersey  &  N.Y. 
Now  on.  &  Gulf 
N.  Y.  C.  &  H.  R. 
N.  Y.  L.  E.  &  W. 
N.  Y.  Pa.  &  Ohio 
N.  Y.  &N.Ene.. 
N.  Y".  &North'n. 
N.  Y.  Ont.  &  W.. 
N.  Y.  Susq.  &  W. 
Norfolk  &  West. 
N'thea8t'n(S.c.) 
North'n  Central. 
Northern  Paeitlc 
Ohio  Ind.  &  W.. 

Ohio  &  Miss 

Ohio  River 

Ohio  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  to. 
Ores;.  R.  &N.Co. 
Oreg.  Short  IJue 
Pennsylvania  . . 
Peoria  Dec.  A'Ev. 

Petersburg 

Phila.  &  Erie... 
Phila.  &Re.ad's. 

( 'oal  &  Iron  ( 'o. 

Tot.  both  Co.'s 
Pitts.  Clev.  &  T. 
Pitts.  Pain.  &  F. 
Pittsh.  &  West'n 
Pt.  Royal  &  All!,'. 
Pt.Roy.&W.Car. 
Prescott  c&  Ariz. 
Rich.  &  All'.chy. 
cR.&Dau.  Sys'm 
Rich.  &  Peterab. 
Rome  W.  &  Ogd. 
St.  Jos.  &G.  Is!. 
St.L.A.&T.H.B's 
St.L.  Ark.  &  Tex. 
St.L.&  San  Fran. 
St.  Paul  &  Dul'th 
St.P.Min.&  Man. 
S.Ant.&Ar.Pass. 
Scioto  Valley... 
Seattle  L.  8.  &  E. 
Shenandoah  Val 
South  Carolina  . 
So.  Paciflc  Co.— 

Gal.Uar.AS.A. 

Ix)uis'a  West.. 

Morgan'sL&T. 

N.  Y.  T.  &  JIox. 

Tex.  &  N.  Orl. 

Atlantic  8y.s'ni 

Paciflc  system 
Total  of  all.. 
So.  Pac.  RR.— 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div.. 

New  Mex.  Div. 
Spar.  Un.  &  Col. 
Staten  I.  Rap.  T. 
Summit  Branch. 

Lykeus  Vallcv 
Texas  A-  Pacille. 
Tol.  A.  A.&  N.  M. 
ToLCol.  &  So... 
T0I.&  Ohio  Cent. 
Tol.  P.  &  West.. 
Tol.  St.  L.  &K.C. 
linion  Paciflc . . . 

Total  system . . 
Utah  ANortiru. 
Valley  of  Ohio.. 
Veruuuit  Valley 
Virginia  Midl'd. 
Wabash  Railw'y 
Wabash  West'n. 
Wash.  O.A-  West. 
Western  of  Ala. 
West.  N.  Y  &  Pa. 
West.  N.  Car'I'.n. 


February.. 
February.. 
February.. 
February.. 
February.. 
February.. 
February.. 
3d  wk  Mch 
IthwkMch 
3(1  wk  IMch 
3d  wk  Mch 
February.. 
February.. 
3d  wk  Mch 
tthwk  Feb 
January  .. 
Februar.v .. 
IthwkMeh 

Marcb 

3d  wk  Mch 

.March 

ithwkMch 
IthwkMch 
4thwkMch 
tthwkMch 
January  .. 
February.. 
3d  wk  Mch 
4th  wk  Mch 
3d  wk  Mch 
February.. 
Wk  Mch  9 
ithwkMch 
4thwk  Mch 
February.. 
Fel»ruary.. 
February.. 
February.. 

March 

February.. 
3d  wk  Mch 
February.. 
February.. 
February.. 
February.. 
February.. 
January  .. 
February.. 

.March 

Ithwk  Mch 
January  .. 
tthwk  Mch 
.laiuiar.v  .. 
February.. 
IthwkMch 
3d  wk  Mch 
Ithwk  Meh 
JthwkMch 
:id  wk  Feb. 
January  .. 
February.. 
1st  wk  Feb 
January  .. 
February.. 
4thwk  .Mch 
February.. 
Januar.v  .. 
February.. 
February.. 
February.. 
February.. 
February.. 
4thwkMch 
February.. 
February .. 

March 

Wk  Meh  30 
3d  wk  Mch 
February.. 
February.. 
Ithwk  Meh 
3d  wk  Mch 
4thwkMch 
4thwkMch 
February.. 
February.. 
3d  wk  Mch 
February .. 
February.. 

March 

February.. 

February.. 
February.. 
February.. 
February.. 
February.. 
February.. 
January  .. 
January  .. 

January  .. 
.January  .. 
January  .. 
January  .. 
January  .. 

March 

February.. 
February.. 
IthwkMch 
IthwkMch 
February.. 
4thwk  Mch 
3d  wk  Mch 
4thwk  Mch 
February,. 
.Tanuar.y  .. 
.January  .. 
February.. 
February.. 
Febriuir.v.. 
I'ebruarv.. 
4thwk.Mch 
February.. 
February.. 
4thwk  Mch 
February.. 


35,602 

1,047,147 

6,630 

114,418 

121,048 

1,168,195 

36,251 

26,210 

5,867 

83,392 

4,948 

30,690 

65,436 

6,008 

4,713 

43,006 

5,031 

63,515 

19,037 

10,681 

201,736 

19,660 

459,360 

53,783 

63.894 

37.303 

7,751 

31,939 

195,955 

1,030 

291,236 

92,139 

71,480 

33,030 

7,397 

95,000 

452,651 

931,181 

254.733 

275.627 

3,441 

58,532 

14,473 

11,517 

2,461,730 

1,711,177 

469,402 

385,713 

45,573 

40,813 

103,247 

100,479 

70,937 

433,191 

578,381 

28,572 

73,895 

7,534 

2,231 

38,880 

305,057 

82,118 

231,129 

4,421,1.57 

17,541 

42,29(i 

258,570 

1,326,524 

721,620 

'2,048,144 

30,485 

12,710 

46,718 

33,060 

42,221 

10,762 

18,744 

237,959 

23,366 

203,923 

21,000 

18,476 

70,975 

150,973 

65,595 

482,2.37 

22,420 

48,180 

13,696 

70,000 

126,315 

287.115 

71,691 

402,084 

8,112 

110.93 

879.P39 

2,512,672 

3,514,772 

134,705 

500,091 

173,024 

87,223 

8,684 

51,146 

99,494 

63,752 

149,335 

26,262 

16,466 

22,599 

17,608' 

21,4311 

1,745,7581 

2,457,076 

161,984 

43,695 

11,306 

132.902 

485,461 

14t1,383 

5,939 

47,477 

74,600 

71,723 


38,147 

915,468 

6,736 

140.880 

147,616 

1,063,084 

23,804 

24,089 

6-,371 

69,853 

4,003 


71,301 

5,843 

3,758 

43,C94 

3,412 

51,302 

13,339 

15,469 

168,917 

18,574 

393,341 

47,667 

51,350 


8,045 

30.059 

180,679 


188,721 

88,268 

58,423 

28,663 

5,803 

109,234 

462,976 

842,283 

203,588 

248,835 

2,841 

54,799 

15,951 

13,747 

2,586,483 

•2,018, •280 

469,210 

386,933 
34,729 
40,059 

119,527 
88,373 
59,704 

454,751 

446,086 

30,654 

63,012 

6,561 

2,151 

35,764 

384,745 
68,897 

133,130 

4,379,455 

17,125 

38,748 

223,744 
1,106,3.37 

283,444 
1,389,801 
31,622 
14,011 
32,189 
39,194 
35,310 
7,983 
10,853 

219,196 
22,194 

224,059 
25.496 
17,378 
64,469 

161,476 
84,871 

552,012 
17,694 
52,109 


70,9-10 
135,552 

313,600 

73.251 

418,227 

7,860 

106,980 

919,916; 

2,330,998 

3,246,763 


Jan.  1 10  Latest  Date. 


1888-9.    1887-8, 


110, 

398, 

207, 

83, 

8, 

42, 

121, 

94, 

191, 

13; 

13, 

30, 

1.5, 

11, 

1.917, 

2,168, 

120, 

40, 

12, 

129, 

428, 

154; 

6, 

51, 

74, 

56, 


389 
056 
399 

,964] 
8.52 
988l 
7191 
773' 
907 
396 
074 
264 
675 
354 
938 
,543 
451 
012, 
,168[ 
,914! 
,540! 
8I61 
,173 
423 
8OO; 
891 


78,737 

2,040,999 

12,895 

213,283 

256.178 

2,297,177 

69,475 

337,575 

60,473 

1,022,247 

55,584 

57,120 

134,284 
69,760 
22,340 
43,006 
10,376 

598,978 
56,795 

142,270 

554,916 


4,219,070 

498,617 

691,772 

37,303 

14,677 

434,065 

1,461,334 

16,808 

553,824 

863,496 

592,045 

260,586 

16,112 

178,390 

893,623 

1,853,616 

816,686 

568,707 

41,607 

117.153 

30.177 

20,920 

5,171,880 

3,635,468 

469,402 

798,284 

129,908 

352,299 

103,247 

1,206,726 

70,937 

899,940 

4,010,584 

324,743 

911,934 

108,795 

15,298 

38.880 

603,693 

436,896 

231,129 

8,949,901 

170,580 

84,96 

258,570 

2,912,571 

1,770,572 

4,713,143 

69,192 

33,291 

495,760 

62,472 

80,985 

32,561 

272,101 

2,596,215 

47,453 

456,237 

260,182 

220,877 

745.516 

1,292,969 

130,358 

876,2.57 

219,328 

98,981 

38,923 

180,000 

260,903 

613,075 

166,552 

847,301 

17,718 

237,392 

1,882,039 

2,512,672 

3,314,772 

134,705 

500,091 

173.024 

87.223 

8,684 

144,896 

219,054 

1 51,9.521 

1,433.691 

219,378 

35,206 

234,330 

197,106 

213,292 

3,663,861 

2,457,676 

161,984 

87,203 

•23,722 

277,264 

1,340,331 

1-2,810 

107,498 

709.337 

134.190i 


71,333 
1,873,271 

11,665 

2.54,522 

266,187 

2,139,459 

53,803 
291,326 

5s,.522 
903,591 

51,566 


144,010 

71,605 

21,941 

43,094 

6,581 

442,346 
46,921 

183,844 

518,193 

3,848,414 
449,877 
641,276 


13,230 

396,812 

1,544,492 


366,854 

801,8-26 

445,590 

2-22.897 

12.310 

195,834 

918,099 

1,631,524 

621,790 

519,641 

38,578 

101,108 

33.213 

32.962 

5.303.187 

3.938,463 

469,210 

778,492 

113.662 

324.112 

119,327 

1,123.978 

59.704 

907.192 

2.846.868 

321,639 

888,425 

80.958 

15,813 

35,764 

727.624 

341.493 

133,150 

8.573,435 

161,751 

70,767 

223,744 

2,036.597 

616,272 

2,652,869 

62,063 

27,900 

400.415 

75,410 

66.637 

25.205 

131.730 

2,367,046 

42,198 

437.257 

251.774 

209.229 

036,753 

1.233,924 

149,382 

1,034,433 

172,269 

106,182 


179,501 
263,129 

589,665 

137,274, 

890,493 

15,887 

202,566 

1.835,683 

2,330,998 

3,-246,765 

110,389 
398,056 
207,399 

83,964 
8,852 
127,339 
278,692 
194,113 
1,530,911 
134,363 

23,149 
289,951 
191,473 
104,768 
3,645,770 
2,168,543 
120,431 

78,058 

23,053 
263,183 

1,268,526 

13,188 

100,863 

556,306 

107,365 
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ZioUtt  Samingt  tttporlii. 


WttkorXo\     1889. 


Fehninry-I 
lA^linmry.. 
i;.  ItliwkMohl 
1,'.  .laimary 
uti4tli\vkMohl 


* 
7»,5l« 
04,11 » 
•iXfiTM 
87,051 
li:i,4o4 


1888. 


8.1.030 
3fl,7U7 
21.143 
74,7«l) 
113.104 


Jan.  1  to  Lttlal  Dale. 


1889. 


159,507 
115,134 
20«,'^til 
87.051 
804,427 


1888. 


170,735 
74,411 

212,135 
74,7tii» 

777,042 


■  Aiiil  i.'inehea.  ;  Mexican  oiirrenoy.  II  All  lines  iuoludod. 

I  luehKliii^  Uues  in  wliicb  half  owiieraliip  la  held. 
i  InchKlliiK  In  1SS9  Ouiuliila,1ar.'V  branch. 
c  Enriiliii,'s  of  eutlro  ayatcm,  Including  all  rood  operated. 
d  luoluding  Chicago  &  Indiana  Coal. 

Latest  (rross  Earaliigs  by  Weeks.— The  latest  weekly 
earnius^s  in  the  foregoing  table  arc  separately  summed  up  as 
follows: 

There  w.as  an  extra  Sunday  in  the  fourth  week  of  March 
this  year,  aud  hence  some  of  the  roads  have  suffered  a  loss  in 
their  earnings  on  that  account.  There  is  an  increase,  how- 
ever, on  the  roads  as  a  whole  (44  have  thus  far  reported) 
reaching  5"1.5  per  cent. 


4(A  week  of  ifarth. 


Atlantic  &  PacJflc 

Buffnlo  Rorli.tfe  Plttsharg. 

Oilro  Vin.  &  Chic... 

Canadian  PaelHc 

Chlcaiio  .*  A I  lantlc 

Chic.  &E.  Ills.  &r.  .tr.c. 

•CliicaRO  &  Grand  Tr 

Ohlcav'O  Mil.  i  SI.  Paul. .. 

cm.  Wash.  &.  B.alt. 

Col.  &  Cln.  Midland 

CoLH.  Val.  Ai  Toledo 

DenvprARio  (iraniie 

•DetrnitCir.  II.  &  Mil 

Detroit  Lans.  *  North 

EvansvlIIe  <v  Inrtianap... 

EvansTlUe  AT.  H 

Kanawha  it  Ohio 

LafeeErie*  Western 

Loal8v.  Evans.  &  St.  L.. 
iiouls Til le  &  Nashville. . . 
loulsvllli.  N.  Alb.  &  Chic. 

Louisv.  N.  O.  ifeTex 

Mexican  Central 

Milwaukee  L.  Sli.  AWest. 
Milwaukee  tt  Northern... 

N.Y.  Out.  &  West 

Norfolk  &  Western 

Northern  Paciflo 

Ohio  *  Mississippi 

Ohio  River 

Peoria  Dee.  &  Evans 

Pittsburg  &  Western 

'Rlcliinond  &  Alleshany. 
St.  Joseph  &  Gr.  iHland... 
Bt.  Louis  Ark.  &  Texas.. 

Bt.  Louis  A  Saa  Fran 

Texas  &  PaelHo 

Toledo  Ann  A.  &  No.  Mich 
Toledo  &  Ohio  Central  . 
Tolido  St.  L.  &  Kan.  C... 

Wabash  Western 

Westiru  N.  V.  &  Pcnii 

WheeiinK  &  Lake  Erie 

Wisconsin  Central 


Total  (44  roads) 4,331,883 

Net  increase  (515  p.  o.).. 


1889. 


a 

57.940 
40.045 
15.655 

349.000 
02.030, 
47.710 
09,5(19 

675,000 

49,539 

8,012 

36,S07 

173.000 
20,830 
2i»,457 
7,275 
22,i»y.T 
."^.867 
G5.515 
19,660 

45!>..?60 
55.785 
63,894 

195 ,9 .15 
71.480 
33,030 
40,813 

10'J,479 

578,381 
73.895 
7.534 
17.541 
4«,718 
18,744 
21.000 
70,975 

1.50,973 

149.3.i5 
26,262 
22.5H9 
21.4:il 

140.383 
74.600 
21,(>50 

113,454 


1888. 


77,518 
53.730 
13,005 

3  41,000 
f>3,445 
51,413 
69,055 

693,903 

50,818 

7,950 

42,089 

185,400 
18,767 
25,226 
5,813 
19,003 
6,371 
51,302 
18.574 

39S.341 
47.067 
51,i;5(> 

180,679 
58,423 
28,6S3 
40,059 
88,373 

446,08K 
68,012 
6,561 
17,125 
32,189 
10,853 
25.490 
64,469 

161,476 

191,907 
13,396 
30,264 
11,354 

154,816 
74,800 
24,143 

113,194 


4,119,744 


Increase.     Deereaie. 


2,050 
8.000 
8,585 

"'454 


62 


2,003 
4,231 
1,462 
2,432 


14,213 

1.030 

66.019 

8,118 

12,544 

15.276 

13,057 

4,367 

754 

12,106 

132,295 

5,883 

973 

416 

14,529 

7,891 


0,506 


12,866 
"i6',077 


2eo 


309,175 
212,139' 


19,572 
13,091 


3,703 

'i8',903 
1,279 


5.222 
12,400 


504 


4,496 


10,503 
42,572 


7,665 


14,433 

•       200 

2,403 


157,036 


*  For  week  ondinK  March  30. 

For  the  month  of  March  we  have  the  returns  for  fifty-five 
roads,  and  the  following  is  the  aggregate  result. 


Month  of  March. 

1889. 

1883. 

Increase. 

Per  Cent. 

Gro-»s  earnV-'^.  55^road8. 

17,426,300i 

15,936,556 

1,489,744 

9-35 

For  the  third  week  our    complete  statement  shows  12'74 
per  cent  increase  on  82  roads. 


3d  Keek  of  March.. 

Prev'ly  repott'd  (01  roads) 
On.  N.  O.  &  Texas  Pao... 

Alabama  Gt.  Southern.. 

New  Orleans  <fe  N.  E 

Vloksburg  *  Meridian.. 

Vlcksburc  Shrev.  A  Pao. 
Cleveland  Akron  ctCol... 

Colorado  Midland 

Ool.  &  Cin.  Midland 

FloridnKv.  &  Nav.  Co.... 
Fort  Worth  At  Denv.Clty.. 
•Grand  Trunk  of  Canada. 

Kanawha  &  Ohio 

Kansas  C.  Ft.  8.  &  Mem . . 
Kansas  C.  Clin.  &  Hpr  .... 
Little  Rock.t.Miinphls.. 
Memphis  ife  Charleston. . 
phlo  Indiana  A-  Western. 

Peoria  Dec.  &  Evans 

StUAlt.  &T.  U.  Brchs.. 
San  Antonio  A  Ar.  Pass.. 
Toledo  Peoria  A  Western . . 

Total  (82  roads) 

Net  increase  (12-74  p.  0). 


1889. 


1888. 


3,735.548: 
Cl,92.^! 
31,130 
19,7271 

7.0301 

8,020; 
13,351- 
33,788 

0,0301 

22,106 

27,828 1 

369,4941 

4,278 
83,392; 

4.948 
10.681 
31.939 
28.572 
11,680 
18.470; 
22.420 
17,608' 


3,321.447 
5!),G07 
27,020 
15.432 

8.764 

8,8 10 
11.997 
20,765 

5,558 

20,530 

14,719 

322,117 

4.021 
69,853 

4,003 
15,469 
3ii,0.J9 
30,054 
11.839 
17.378 
17,094 
15,675 


Increate. 


4,570,631    4,054,025 


171,977 
2,:a8 
4,110 
4,295 


1.354 

13,023 

532 

1.576 
13.109 
47,377 


13,539 
945 


1,S80 


1,0.'' 8 
4,726 
1,933 


583,792 
516.606 


Veeretue. 


S 
57.876 


1,134 
796 


351 


4,788 

'2.682 
150 


67,186 


469 

in?*.l^'"'".'."'^1  Monthly  to  Latest  l)ate«.-Th«  uble.  follow 
tag  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  £ereaa  soon  m  recilTSd 
but  not  kept  standing  from  week  to  week.  The  Hirurea  cover 
the  atest  montn  and  the  totals  from  January  1,  and  also  the 
totals  for  the  hacal  year  on  thoBo  compmles  who»o  fiscal  year 
does  not  correspond  with  the  calendar  year. 


<-Jan.  1  (0  Fth.  28.-, 
1880.  1888. 

«  9 


*  For  week  ending  March  23. 


. February. . 

_      ,  1880.  1888. 

Comdcn&Atl.ABrs.Oross.       29,120       33,311         65  160         6<I  271 

Nct...dcf.5,210  def.3.283  dcf.15,130  dcf .  1 2.V)04 

Central  of  N.  Jersey  GroBS.     843,008  0.30,391    1,888,527    1  765  K9n 

Net...      331,450  42,'.,017       '--"-  '.".'"» 

Chlo.  Burl,  &  Qiiluoy.Oros.  1,796,901  ],086,''19 

Net...     425,301  488,247 

Lines  controlled... Orosg.     615,432  431  254 

202,551  132.064 

2(;3,2n7  278.281 

74,000       70,141 

88,132       0.t,3«3 

19,000        10,000 

48,474       42,005 

17,1 00         O.OUO 

5(>,604       47,000 

17,000        13,0  0 

63,436       71,301 

26,077       20,217 

1,346,528  1,280,395 

517,527  4(i0,'.)88 


Net 

Cln.N.Orl  ifcTox.Pftc.Grdss. 

Net... 

New  Orleans  &  N.E.Omss. 

Net... 

Vloks.  &  Meridian  .Gross. 

Net... 

Vlcks.  Sh.  &  Pao.. .Gross. 

Net... 

Kentucky  Central... Gross. 

Net... 

Louisv  ANashv Gross. 

Net    . 
July  1  to  Feb.  28.  ?  Gross. 

8  months JNet.. . 

Louisv.  N.  O.  &  Tex. Gross. 
Net... 

New  Brunswick Gross. 

Net... 
July  1  to  Feb.  29, )  Gross. 

8  months JNet... 

Ohio  &  Mississippi. .Gross. 

Net.... 

July  1  to  Feb.  28,  Hir.iss. 

8  mouths )Net... 

Ohio  River Gross. 

Net... 

Oregon  Imp'm't  Co . .  Gross. 

Not... 

Dec.  1  to  Feb.  28, )  Gross. 

3  months i  Net... 

Pitts.  Clev.  A  Tol.... Gross. 

Net... 

.Gross. 

Net... 

.Gross. 

Net... 

Total  system ......  G  ross . 

Net... 
July  1  to  Feb.  28, )  Gross. 

8  mouths JNet... 

Elehm'dA  AUegh'y.. Gross. 
Net... 

Scioto  Valley Gross. 

Net... 

South  Pacific  Co.— 

Gttl.  liar.  AS.  Ant. Gross. 

Net... 

Louisiana  West.... Gross. 

Net... 

Morgan's  La.&Tex. Gross. 

Net... 

N.  Y.  Tex.  A  Mex.. Gross. 
Net... 

Tex.  &  N.  Orleans  Gross. 

Net... 
Tot.  Atlan.  8ystem.Gros8. 

Net... 

Tol.  &  Ohio  Central  .Gross. 

Net... 

July  1  to  Feb.  28, !  Gross. 

8  months JNet... 

Wabash  Railway Gross. 

Net... 

West  Jersey  A  Brg  ..(Jross. 
Net... 


Pitts.  Palnsv.  &  F. . 
Pitts.  &  Western..., 


210.954 
58,787 
58,532 
17,25 1 


289.263 
80,571 


33.918 

13.167 

305.057 

13,541 


30,485 
2,190 

12,710 
dif  401 

93.821 

34,758 
137,015 

36,487 


87,587 

17,919 

48.180 

9,353 

2^7.115 

29,-26 

71,696 

21,407 

402,084 

111,641 

8,112 


225,000 

71,648 

54,799 

0,740 


290,078 
71,000 


27,731 

10,815 

384,74.5 

65,780 


31.622 

4,101 

14,011 

4,748 

87,773 

33,029 

133,405 

41,878 


42,745 
4,524 

52,109 
8.137 

313,600 

85,040 

73,251 

32,318 

418,227 

117,217 

7,800 


8'j2,944 

3,713, irc 

879,1-0 

1,103,883 

358,623 

682,635 

195,000 

1SJ,910 

49,000 

105.3:7 

42.000 

104,310 

29,000 

1.34,284 

44,271 

2,745.375 

■1,077,2.30 

11,052,031  ll,2li;5il 
4,29  ,'.'10  4,337,002 


7,"  0,003 

3,357,813 

806,^89 

002,053 

270,612 

555,907 

141,825 

144,441 

29,'  00 

88,071 

0,000 

94,861 

23,000 

144.010 

51,720 

2,597,212 

816,184 


473.503 

139,821 

117,153 

30,7!i5 

584,282 

179,101 

608,187 

182.803 

2,736,053 

880  744 

72.011 

25,914 

603.693 

1.141 

939,275 

1,373 

69,192 

4,500 

33,291 

4,012 

204.1 -i  2 

75,565 

306.614 

84.077 

1,432,535 

370,824 

182,263 

98,981 
19,648 

613,075 
93,821 

168.5.52 
72,211 

847,301 

261,249 
17,718 


407,' 88 
152,729 
101,108 

15,681 
556,174 
180,102 
595,505 
186,503 
2,832,546 
Oil, 142 

54,715 

20,491 

727,624 

104,086 

1,09^,829 

18l',459 

62,065 
8,282 

27,900 

9,535 

186,293 

72,623 
276,258 

90.439 

1,395,101 

410,086 

79,934 


100,182 
19,443 

5S9,66S 
127.234 
137.274 

.'6,525 
890,493 
289,0u4 

15,f87 


def  6,546  def  6,460  def. 16,551  dcf  11,158 
110,932  103,980   237,392   202,566 

53,207    

1,882,039 
463,937 


19,000 

879,939 

175,329 

77,173 

27,169 


435,401 

130,724 

70,548 

11,323 


26,376 
919,916 
255,091 
103,2.57 

43,308 

428,540 
81,874 
85,030 


158,6. 9 

49,735 

798,^04 

255,11.1 


42,241 
1,335,683 
5l'4,745 
211,469 
80.340 
8.5,895 
313,811 


159,507 


23,845  def.11,855 


170,733 
25,065 


Soads. 

Lools.N.Alb.  ACblc.Gross. 
Net... 
Southern  PaclHo  RR.— 

No.  Div.,Cal Gross. 

Net... 

Southern  Division. Gross. 

Net... 

Arizona  Division. Gross. 

Net... 
New  Mexico  Dt vis. Gross. 

Net    . 


Prescott  &  Arl2.Cent.Gros8. 
Net... 


-Jantiary.- 


1889. 
$ 
177,420 
40,651 

134,703 

39,-^20 

500,091 

121,072 

173,024 

52,614 

87,223 

30,462 


1888. 

s 

147,a57 
26,379 

110,389 
26,401 

398,056 
43,786 

207,399 
65,819 
83.964 
2(5,760 


.—Jan.  1  (o  Jan.  31 . 


1889. 

« 

177,420 

49,651 

134,703 

39,-.'20 

.500,091 

121,072 

173.02 1 

52,614 

87,223 

30,462 


1688. 

ft 
147,r57 
26,379 

110,389 
26,401 

398,036 
43,786 

207.399 
65,819 
83,964 
26.760 


lf«reA. ,    f-Jan.  1  (o  Mareh  31.-» 

1-89.         1888.  1889.  1888. 

ffi  g^  A  a 

10,702  7,9«3  32.501  25,20 

8.142  5,018  22,431  16,115 


ANNUAL   REPORTS 


Chicago  St.  Paul  Minneapolis  &  Omaha  B.i!hra}-. 
fFor  the  year  ending  Dec.  31,  1888.^ 
Tlie  annual  report  states  that  the  decrease  in  milea^  ia 
caused  by  the  taking  up  of  the  old  line  between  the  two  junc- 
tions of  the  Florence  cut-off  in  Nebraska,  and  substituting  the 
Florence  cut-o3f  in  its  place,  making  a  decrease  of  about  5 
miles. 
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The  net  increase  of  bonded  debt  during  the  year  -was  $311,- 
241,  mainly  by  the  amount  issued  for  acquisition  of  North 
Eastern  Nebraska  Eaih-cad,  built  for  this  company,  21^  miles, 
and  the  total  bonded  debt  December  81,  1888,  was  §83,502.475. 

Duiing  the  year  the  company  sold  the  amount  of  bonds 
issued  for  exchange  of  land  grant  bonds  and  for  the  North 
Eastern  Nebraska  Railroad,  and  also  sold  the  bonds  on  hand  in 
the  ti-easury  issued  during  the  previous  four  years  for  the  con- 
struction of  other  lines  of  railroad,  as  described  m  former  an- 
nual reports  of  the  company,  making  in  the  aggregate  $1,195,- 
000  of  bonds  sold. 

The  passenger  earnings  were  $1,647,946,  a  decrease  of  5  74-100 
per  cent.  The  total  number  of  passengers  carried  was  1,364,- 
740,  a  decrease  of  8-100  per  cent ;  the  number  of  passengers 
carried  one  mile  was  66,525,293,  a  decrease  of  28-100  per  cent, 
and  the  average  rate  per  passenger  per  mile  was  2  48-100  cents, 
a  decrease  of  5  49-100  per- cent. 

The  freight  earnings  were  $4,447,586,  a  decrease  of  9  29-100 
per  cent.  The  total  number  of  tons  of  freight  caiTied  was 
2,475,222,  a  decrease  of  5  68-100  per  cent;  the  number  of  tons  of 
freight  carried  one  mile  was  396,310,425,  a  decrease  of  8  97-100 
per  cent,  and  the  average  rate  per  ton  per  mile  was  1  13-100 
cents,  a  decrease  of  88-100  per  cent.  The  comparative  decrease 
in  tonnage  is  attributable  mainly  to  two  causes — partial  failure 
of  the  wheat  crop  of  1888  throughout  the  Northwest,  and 
increase  in  the  number  of  carriers.  The  situation  regarding 
neai-ly  all  competitive  freight  traffic  presented  new  comphca- 
tions,  some  of  which  were  very  difficult  to  deal  with. 

In  the  land  department  during  the  year  1888  16,878  acres 
were  sold,  leaving  610,476  acres  unsold  December  31.  The  net 
receipts  of  the  West  and  North  Wisconsin  grants,  included  in 
land  income  account,  were  $506,061,  being  amounts  received 
for  lands  sold,  pajments  on  notes  and  contracts,  interest,  &c., 
less  the  expenses  of  the  department,  taxes,  &c.  The  balance 
of  bUls  receivable  and  land  contracts  now  held  by  the  com- 
pany is  $1,959,169. 

The  following  statistics  for  four  years  have  been  compUed 
in  the  usual  form  for  the  Chronicle  : 


OPERATIONS  AND  FltCAL  BESOLT8. 


1885. 
1,340 


Miles  operated 

Operatimm — 
Passengers  carried.. 
Passenger  mileage.. 
Kate  ^  pass.  ^  mile. 
Freiglit  (tons)  cari"d. 
Freight  (tons)  mil'ge. ; 
Ave.  rate  $  ton  $  m. 

Earnings—  $ 

Passenger 1,305,515 

Freight 4,a55,398 

Mall,  express,  &o....        253,897 


1,015,133 

47,504.486 

2-75  cts. 

2,089,640 


1886. 
1,365 

1,144,493 

54,1)63,635 

2  60  cts. 

2,266,S35 


1887. 
1,399 

1,365,887 

66,711,317 

2-62  cts. 

2.624,  92 


1888. 
1,394 

1,364,740 
66,' 25,293 

2-48  ctP. 
2,475,222 


35,863,003  374.037.737  435,373,718  396,310,425 
1-27  cts.         1-19  ets.         114  CIS.         113  cte. 

1,647,946 

4,447,5!- 6 

3U,6C'5 


1,413,218 

4,466,734 

273,315 


1,748.225 

4,9ti2,910 

289,738 


5,814,810 
3,721,151 


Tot.  gross  earnings 
Optr.  exp.  and  taies 


Uetcarnlngs 2,093,669 

P.c.of  op.  exp.to  eai  n 


6,153,267 
3,848,575 


6,940,873 
4,633,615 


2,304,692 
62-65 


63-99 

INCOME  ACCOUNT. 


1885. 


1886. 


2,307.258 
66-76 


1887. 


6,411,137 

4,648,158 

1,762,979 
72-50 


Receipts — 

Net  earnings 

Set  from  land  grants 
Other  receipts 

Total  income.... 
ZHatmrsem  enti — 

Beutalspaid 

Interest  on  debt* 

l>iT.  on  pref.  stock.. 

Kate  of  dividend 

liOss  on  prop,  roads. 

Tot.  dlsbursim'ts 
Balance  surplus 

*  This  is  gi-\cn  in  1888  less  credit  items. 

Milwaukee  Lake  Shore  &  Western. 
fFor  the  year  ending  December  31,  18S8J 

Tlie  annual  report  of  the  President,  Mr.  F.  W.  Ehinelander 
IS  quite  brief.  He  remarks  tliat  the  "freight  earnings  de- 
creased 10-7  per  cent,  tonnage  carried  one  mile  increased 
7-9  per  cent,  rate  per  ton  per  mile  decreased  17'3  per  cent 
passenger  earnings  decreased  18  per  cent,  number  of  pas- 
sengers carried  one  mile  decreased  14-7  percent,  rate  per 
passenger  per  mile  decreased  4  per  cent.  Unfavorable 
conditions  prevailetl  through  the  first  months  of  the  year. 
Eatea  so  low  as  to  be  unprofitable  stimulated  shipments,  while 
heavy  snows  and  extreme  cold  increased  expenses  and  pre- 
vented any  reduction  of  forces  employed  at  the  season  always 
the  least  active  of  the  year.  By  midsummer,  with  better 
rates  and  a  fair  volume  of  trafflc,and  with  economy  in  operat- 
mg,  the  net  earnings  increased,  and  at  the  end  of  the  year 
S^®A^'**l'?^'''^^°^y  showing,  providing  for  the  redemption  of 
fl55,000  of  bonds  and  a  6  per  cent  dividend  on  preferred  stock. 
ihe  liberal  expenditures  of  previous  years  on  the  permanent 
way  and  on  the  property  generaUy  reduced  the  cost  of  operat- 
mgj  and  the  new  spurs  to  mines  and  mills  added  to  the 

"  The  mines  made  a  large  output  of  ore,  and  improved  their 
general  condition  and  capacity  for  f utm-e  operations  A  larse 
mcrease  in  lumber  wiU  result  in  1889  from  the  mills  built 
auring  the  past  season.  Great  conBdence  is  felt  in  the  extent 
ot  the  deposits  of  iron  ore  on  the  line,  and  the  quaUtv  of  the 
ore  insures  a  satisfactory  demand."     »    »    »  "^ 

"  ^u  """"^y  required  for  new  rolling  stock,  &c.,  is  obtained 


change  for  the  outstanding  debentures  and  the  balance  to  be 
issued  as  requued." 

Comparative  statistics  for  four  yeai-s  of  traffic,  earnings, 
&c.,  compiled  for  the  Chronicle,  are  given  below: 

OI'EKAIIONS  AND  FISCAL  Kl  SULTS. 

188.=). 
533 


1886. 
562 


18fc7. 
593 


Miles  of  road. 
Operations— 

No.  pi  8S.  carried 303,165  396,644  558,830 

Pass,  cariied  1  mile. 11, 166,341  16,<.64.8B6  24,606,643 

Av.  latep.  paff.  p.ffi.           3-25c.  3-15c.  2-78c. 

>o.  tons  carried 617,306  1,464.902  2,023,797 


1888. 
660 


505,546 

20,996,318 
2 -670. 
2,120,836 


Tons  o.rried  1  m)le.. 50,941 ,940  105,610,560  176,999,974  191,0fe6',049 

Av.  rate  per  ton  J. m.       1-S22c.  ' " "  — 

Earnings  ft  om —  $ 

Frtight 928,118 

Passengers 362,708 

Mall,  txiuese,  &e 74,452 

Total  earnings 

Oper.  exp.  and  taxes. 


Net  earnings 420,890 

Per.  e.  exp.  to  earii's.    6917 


1-649C. 

$ 
1,742,458 
505,999 
69,345 

2.317,802 
1,322,602 

995,200 
57  06 

INCOME  ACCOUNT. 


1,365,278 
944,388 


1885.  1S86. 

Net  earnings 420,890  995,200 

Oiherrtceiits 9,529  36,ltl 

Total  net  receipts.      430.419  1,031,381 

Intereotpaid* 342,648  480,271 

Kental  and  mlscel 24,197  26,940 


1  367o. 
ffi 
2,420,330 

685,790 
74,561 

3,180,681 
1,940,358 

1,240,323 
6101 

1887. 
S 
1,240,323 
47,733 

1,288,056 

517,687 

31,307 


Total i6t^,845 

Surplus .         63,574 

Dividends 

Kate  of  dividend 


507,211  548,!i94 

524,170  739,062 

175,000         4J0,0l;0 

3  >£  on  pref.  7  ( n  p.  4  em. 


1131c. 

$ 

2,161,683 

562  083 

113,016 

2,836,782 
1,745,008 

1.091,774 
61-61 

1888. 
$ 
1,091,774 
12,989 

1,104,763 

579, 3(» 

29,593 

608,898 

•195,865 

i  00,000 

6  on  pref. 


Balance. 


63,574 


349,170 


309,062        fl95,8e8 


*  [ncludine  iLComee. 

I  Of  this  balance  $155,000  was  used  for  redt  mption of  bonds,  leaving 
$.0,865  to  be  o.  rried  forward. 

GENERAL  BAL.ANCE  DECtHBEK  31. 

1885. 
Assets—  $ 

Road  and  equlpment.15,031,006 

Materials  aLd  fuel 82,215 

Advances 83,757 

Cash 3C0.S44 

Sundry  accounts 64,231 


-IP, 592,153 


Total  assets.. 
LiabililUs — 

Stock,  coil  mon l,900,0ro 

Stock,  preferred 5,(>00.000 

Funded  debt 7,797,c00 

Accrued  int.  not  cue.  114,310 
Coni-t'n  &  C(|Uip.  loans  132,500 
Vouoheis  &pa>  rolls.       121,173 

D.vidcnds 

Bonds  redeemed 

BiUs  payable 134,050 

Income  account 379,664 

Mlscellaneuus 13,456 


1886. 

1887. 

1888. 

* 

* 

$ 

15,728,786 

16,962  829 

18,0£0,725 

120,447 

194,981 

161,188 

ll,'-,053 

92,505 

269,259 

331,027 

176,465 

96,787 

206,502 

416,019 

16,332,332 

17,787,844 

18,°04,-j97 

2,000,000 

2,000,000 

2,000,000 

5.0C;0,000 

5,000,000 

5,00  ,000 

8,261,000 

9,262,000 

10,27.=>,OUO 

126,727 

13.-,7l6 

162.637 

to,.,oo 

3,'>0,y00 

295,000 

lh2,850 

2n6,056 

221,832 

175,000 

255,000 

125,000 

220,000 

375,000 

530,000 

316,755 

151,062 

194,928 

16,33^,332 

17,787,844 

18,804,397 

Total  Uabilltlcs... 15,592,153 

St.  Paul  &  Duliith  Railroad  Co. 

fFor  the  year  ending  Dec.    31,  1888.J 

The  .annual  report  just  issued  says:  "It  has  been  customary 
to  make  the  annual  report  of  the  operations  of  tliis  company 
for  the  calendar  year,  although  the  fiscal  year  terminates  Jime 
30,  soon  after  the  stockholders'  annual  meeting.  It  is  there- 
fore necessary  to  exhibit  the  tinaucial  condition  of  the  com- 
pany on  July  1  as  well  as  on  January  1.  It  is  earnestly 
recommended  that  the  stockliolders  at  their  next  meeting 
change  the  date  of  their  annual  meeting  to  some  time  in  Sep- 
tember, so  that  a  complete  report  of  the  fiscal  year,  of  a  recent 
date,  can  be  presented  to  them  at  their  annual  meeting. 

"  During  the  six  months  ending  June  30,  1888,  the  operations 
of  the  railroad  did  not  meet  its  fixed  charges,  expenses  and 
taxes,  fallmg  short  $10,871  of  the  necessary  amount,  and  at  the 
close  of  the  fiscal  year  there  were  no  balances,  either  in  the 
railroad  or  land  and  stumpage  accounts.  Dividend  No.  13  on 
preferred  stock,  payable  Jtily  1,  1888,  was  declared  by  tlie 
previous  Board  of  Directors  at  their  meeting  on  Uie  18th  of 
June,  and  paid  from  the  railroad  income  carried  over  from  the 
previous  calendar  year  and  the  laud '  and  stumpage  income 
earned  during  the  six  months  ending  June  30,  1888. 

"  In  accordance  with  the  action  of  the  stockholders  of  June 
20,  1887,  a  second  mortgage  five  per  cent  bond,  matming  1917, 
for  two  millions  of  dollars,  had  been  made,  and  the  bonds  issued. 
Fourteen  hundred  and  sixty-eiglit  of  the  same  were  pledged  as 
collateral  security  and  five  hundred  And  thirty-two  remained 
in  the  treasury  of  the  company. 

"  Bills  payable  amounting  to  $1,223,492,  maturing  at  various 
dates  up  to  January  28,  18H9,  bearing  5  per  cent  and  6  per  cent 
interest,  had  been  issued  with  the  second  mortgage  bonds,  as 
above  stated,  pledged  as  collateral  at  85  per  cent  of  tlietr  par 
value.  Unpaid  accounts,  vouchers  and  pay  rolls  in  the 
Treasurer's  ottice  amounted  to  $441,898. 

"The  engineering  department  estimated  that  it  would  require 
$582,205  to  complete  the  work  for  double  track,  changes  of 
grades,  shops,  and  other  improvements  aheady  under  contract 
and  in  progress.  The  attaclied  reports  will  show  that  this  esti» 
mate  wiis  very  much  less  than  the  actual  requirements.  The 
physical  condition  of  the  property  was  in  an  unsatisfactory 
and  transient  state."'    *    *    * 

"  To  relieve  the  financial  condition  of  the  company  and  to 


^'^mn^!lL^'°*'^*^'*^  °!  u    "ew  mortgage  securing  the  issue  of    meet  maturing  obligations,  it  was  necessary  to  sefl  the  second 
»o,ouo,000  a  per  cent  bonds,  $2,000,000  to  be  reserved'for  ex-  \  mortgage  bonds.     Subscriptions  were  soUcited,  and  $1,500,000 
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of  the  two  million  second  mortgage  Ixinds  were  subscribed  for 
at  jmr  and  interest  during  July,  and  during  December  four 
hundred  wore  subwribed  for  at  two  per  cent  above  par,  with 
interest,  and  one  hundred  sold  at  thrtn^  percent  above  par,  with 
interest — the  subscriptions  subject  to  call  as  the  funils  were  re- 
quired and  as  the  bonds  could  ix'  delivered. 

•'All  of  the  land  and  stunipage  income  not  used  in  the  expenses 
of  the  de[)artment  and  in  the  payment  of  dividends  from  Jan. 
1,  \tiSl.  to  July  1,  1888,  h.ad  been  expended  in  construction, 
betterment  and  equipment,  under  rescuution  of  the  stockhold- 
ers of  June  20,  188i."  *  *  *  "In  this  way  the  following 
amounts  hwl  been  taken  from  the  land  and  stumpage  fund 
and  not  exhibited: 

Balniii'i'  to  cr  (lit  of  Inml  ami  stumpnxc  on  Jiin.  1,  1887 $4,611 

Net  rooolpt**  from  land  iind  wtU'iipuj^e: 

PiirKix  iiiontlis  riiilliiK  Juno  30,  lsH7 $296,1 32 

ForsixuiilithsciuiiiiKUfic.  31,  18S7 24,5,742 

Forsix  uioutliseudluii;  JuueSO,  1881 242,028 

Total $788,566 

'•  These  sums  have  been  restored  to  the  accoimts  of  the  com- 
pany." 

The  amount  of  $2,981,539  has  been  expended  upon  construc- 
tion, l)etterment6  and  improvements  from  Jan.  1,  1887,  to  Jan. 
1,  1889  (the  expenditures  during  the  last  six  montlis  were  in- 
ciured  in  completing  the  work  previously  contracted  for  and 
already  commenced). 

"  It  is  not  necessary  to  criticise  the  available  results  to  the 
company  from  these  large  exjjenditures.  The  best  recorded 
annual  result  of  the  company  to  date  was  in  the  year  1886, 
before  these  expenditures  were  made.  The  benefits  in  the 
economy  of  operatioas  cannot  be  realized  until  the  entire  plan 
of  reduction  of  grades  and  terminal  improvements  is  com- 
pleted. The  prospect  of  the  construction  of  the  Minneapolis 
St.  Paul  &  Sault  Ste.  Marie  Railway  and  the  Eastern  Railway 
of  Mimiesota,  and  the  consequent  loss  of  earnings  therefrom, 
was  apparent  when  these  expenditures  were  undertaken,  which 
increa.se  the  funded  debt  $2,000,000  of  second  mortgage  bonds, 
$500,000  of  Duluth  Short  Line  bonds  (guaranteed),  besides 
diverting  $788,566  of  land  and  stumpage  funds  from  its  legiti- 
mate purpose  of  retiring  preferred  stock." 

The  conclusions  of  President  Hayes  are  as  follows:  "The  out- 
look for  earning  dividends  for  the  next  year  is  not  favorable. 
I  Morts  will  continue  to  be  made  to  maintain  rates,  but  it  is 
L  not  probable  that  they  can  be  increased.  Close  alliances  will 
li  be  made  with  the  railroads  radiating  from  St.  Paul  and  Minne- 
apolis to  regain  a  part  of  the  tonnage  formerly  exchanged  at 
Hinckley  with  the  St.  Paul  Minneapolis  &  Manitoba  Railway. 
The  future  of  this  company  is  identified  with  the  growth  of 
the  Lake  Superior  traihc.  the  development  of  the  Northwestern 
States,  and  the  careful  and  conservative  management  of  the 
land  grant." 

The  earnings,  expenses  andjincome  for  three  years  were  as 
follows: 

EAKKINC.S  AND  EXFBNS1I8. 


1886. 
'tmiugs  from —  $ 

-sengors 285,990 

l-ni'iM 1,241,2.51 

M»U,  expresa,  4o 30,845 

Total  ea-nings 1,558,036 

I  OperatiDgexpensesand  taxes....     927,295 

I        Netearnings 630,791 

'  P«rceutof  op.  expensne  toeams.  5951 

ISCOME  ACCOnST. 

1886. 
Reeeijils—  $ 

Neteaniinggof  R1... 630,791 

Eefei|it»  from  Ifinds  &  stumpage.     163,057 
Intfrest,  rents,  Ac 2t,l42 

Total  recelpta 817,990 

DiibuTKmenU — 

Interest 50,000 

Keniais 51.147 

Dividends 374,766 

Kate  of  dividend 7  on  pf. 

":<ceUaneoug 

Total  disbursements 475,913 

'balance,  surplus 342,077 


ISS'. 

$ 
396,025 
1,257  814 
40,500 

1,694.339 
1,172,259 

522,080 
69-18 


188?, 

$ 
394,791 
1,088,780 
41,347 

1,!524,918 
1,197,483 


1887. 

522.080 

541,926 

2  4,85  i 

1,038,838 

50,000 

54,051 

49B,114 

7  onpf.,  3ouc. 


327,435 
78-53 

1888. 

$ 

327.435 

367,946 

21,162 


t00,165 
488,693 


716,543 

71,491 
7  7,667 
375,4.59 
7  on  pf- 
37,372 

561,989 
151,554 


Che.sapeake  Ohio  &  Southwestern  Railroad. 

{For  the  year  ending  Dee.  31,  1888.^ 

•  The  President's  report  states  that  the  deficit  of  $81,162  after 

,Mvi.>,r  charges  was  due  to  an  increase  in  the  operating  ex- 

I  $72,601    incuiTed   mainly   in  improving  the  physical 

■11  of  the  road,   and  of  $113,252  in  the  fixed  charges. 

't  this  sum  $14,177  is  for  increase  in  taxes  and  miscellaneous 

s|)enses,  §36,443  increase  in  interest  on   first  mortgage  bonds. 

vliich  in  1887  cairied  only  five  per  cent  until  August  1,  and 

he  remaining  $62,631  increase  in  interest  on  second  mortgage 

•"lids  and  other  debt  arising  from   the  adjustment  and  liqui- 

'ion  of  the  company's    outstanding    loans    amounting  to 

■  ■^lOBS.    Tliere  is  an  increase  in  the  gross  earnings  of  only 

•i.444.    The  existence  of  yellow  fever  in  the  Southern  States 

1  September,  1888,  materially  arrested  the  commercial  activ- 

»  of  that  section,  and  for  a  short  time  there  was  almost  an 

lire  suspension  of  traffic  over  the  road.     An  estimate  of  its 

■'■ct  upon  the  gross  earnings  of  this  company  can  be  formed 

'"■n  it  is  considered   that  up  to  September  i  the  gross  eam- 

sjs  showed  an  increase  of  $81,661  over  1887,  whereas  they 

eclined  in  the  subsequent  months  of  the  year  $78,217. 


Tlie  operating  expenses  have  nbHorUnl  03-,')4  ijor  cent  of  the 
yjross  wirnings,  as  against  .'SO.'M  j)er  cent  in  1887,  and  show  an 
increase  of  $72,601,  or  609  per  cent.  Of  this  incresM  $88  781 
Ls  due  to  iacreased  expenses  resulting  from  an  increase  in'the 
freight  tram  mileage  of  18-87  per  cent,  and  in  the  paiaenoer 
tram  mileage  of  472  per  cent,  and  the  remaining  $^8,870  haa 
l>een  expended  in  reroiir.^  to  roadbed,  bridges,  locomotives  and 
c^rs.  The  latter  includes  the  cost  of  35  box,  8  «t<x;k,  7  flat  12 
gondola  and  8  hopper-bottom,  a  total  of  65  new  freight  cars 
purcliased  and  built  to  replace  equipment  sold,  condemned  or 
destroyed  during  the  year. 

In  conclusion,  Mr,  Huntington  says :  "  The  expenditures  for 
account  of  construction  and  improvement  and  equipment 
amount  to  $582,728,  which  has  been  charged  to  the  capital 
account  of  the  road."  •  »  -'A  branch  line  from  Elizaljethtown 
to  Hodgensvdle,  Ky.,  a  distance  of  UlOmihss,  haslieen  built  by 
this  company  for  account  of  the  Htxlgensville  &  Elizabeth- 
town  Railway  Company.  It  was  completed  and  turned  over 
to  this  company-for  operation  on  March  14th,  1888,  and  has. 
since  been  ojierated  for  account  of  its  owners,  a  separate  ac- 
count of  its  earnings  and  expenses  being  kept.  A  branch  line 
from  Moffatt  to  Troy,  Tenn.,  a  distance  of  4-6  miles,  built  by 
the  Troy  &  Tiptonville  Raihoad  Company,  was  tnmsferred  to 
tills  company  for  operation  on  July  18th,  1888,  since  which 
time  it  haa  been  operated  for  account  of  its  owners,  a  separate- 
account  of  its  earnings  and  expenses  being  kept."    *    * 

The  earnings,  expenses  and  income  account  for  four  yean 
were  as  below  given: 

EARHntOB  AND  KXPENSEg. 

1885.  1886.  18  =  7. 

Eirningt/rom—               $  $  $ 

Passengers 374,867  383.042  450.846 

Frelghl 1,118,257  1,242  212  1,416,731 

Mall,  express,  Ac...       78.031  88,042  104,146 


Total  earnings  ..  1,571,155 
Operating  expenses.  1,068,625 


1,713,321 
1,061,384 


.502,530 


Net  earnings  . 


Receip'.s— 
Net  earnings  . . . 
O  :lier  receipts . 


Total  receipts  ...  502,530 
IfUbttrsements  — 

Heotals 63,167 

Iut<re8t 513,365 

Taxes,  general,  Ac  ..  58,389 


5 12,.530  651,P4-i 

INCOME  ACCOC.VT. 

1885.  1886, 


651,942 
4,583 

636,525 

77,111 

514.989 

82,521 


2.001,723 
1,191,857 

809,«66 


1887. 
$ 

11,997 

821,863 

67,666 

5  8  •■,098 

63,108 


1888. 

$ 

446,656- 

1,436,734 

121,778 

2,005,ie» 
1,264,458 

740,7ia 

1888, 
9 
740.710' 
5,000 

745,710 

68,712 

683,128 

79,032 


Tot.  dlsbursem'ts     634,921  674,621  715,872  826,872 

Balance deM32,39l     def.  18,036   sur.  105,991     def.  81,162 

Oregon  Improvement  Co. 

{For  the  year  ending  Nov.  30,  1888.^ 

The  annual  report  for  the  year  ending  Novemher  30,  1888, 
shows  tliat  earnings,  expenses,  &c.,  were  as  follows: 

Orosg  Earnings.    Bxpenset.     Set  Karningt. 

Pacific  Coast  SS.  Cj $2,697,967 

Paoitic  Coast  Railway 260,783 

Col.  &  Paget  Sound  RR 469,081 

Coal  department 1,178,181 

Beal)  Street  wharf 14,090 

Steam  colliers 269,532 

Lauds  and  flu-nes 1,435 

General  expenses 


$2,380,77^ 

148,033 

269,567 

795,818 

3,014 

183.2  74 

13.426 

31,601 


Total  1888 

Total  1837 


$317,186 

112,74» 

199,516 

3  8.!  ,362 

11,645 

86,258 

Loss  11,9{K> 

LOAS  31,601 


..$4,891,674    $3,825,54  4         $1,0  66,129 
...   4,060,970      2,926,775  1,134,194 


Increase $830,703 

l>cci*ea8e 


$898,768  

$68,065 

This  shows  an  increase  in  gross  earnings  of  20  5-10  per  cent, 
an  increase  in  expenses  of  30  7-10  jier  cent,  and  a  decrease  in  net 
earnings  of  6  0-10  per  cent.  The  decrease  in  net  earnings  is 
accounted  for  by  the  largely  increased  exijenses  in  nearly  all 
departments. 

INCOME  ACCOUNT  OF  ALL  COMPANIES  FOR  TEAR  BNDIMO  NOV.  SO,  1988. 
Credxit— 

Cirosi  earnings $4,801,074 

Interest  received 15,642 

Premium  on  $1,000,003  preferred  stock 1,250 

Profits  collected 6,544 

Toral $4,915,112 

DebiU— 

Oiierating  expenses $3,82.t,545 

Interest 353,319 

Uivlaeuds 

Surplus • 


164,'i2X 

?. 572,027 

Total $4,915,112 

"  Of  the  $2,000,000  of  preferred  stock  authorize*!,  5,488  shares 
were  disposed  of  during  the  year  1887.  and  during  the  past 
year,  owing  to  the  improved  prosiiects  of  the  company  and  a 
more  favorable  condition  of  the  thoney  market,  12,453  shares 
additional  were  sold  at  a  fraction  aliove  par  net  to  the  com- 
pany, making  the  amount  now  sold  $1,794,100.  In  June,  1888, 
a  settlement  of  the  accounts  between  the  Oregon  &  Trans- Con- 
tinental Company  and  the  Oregon  Improvement  Company, 
which  had  been  standing  since  1888,  was  made  by  the  pay- 
ment to  the  former  company  of  $150,000.  This  settlement  has 
been  the  subject  of  many  and  troublesome  negotiations  for 
several  years  and  Ls  regarded  as  a  fair  and  equitable  disposition 
of  the  questions  involved."    *    *    • 

"  The  amount  of  $67,878  for  many  years  apjieared  in  the 
construction  account  of  this  companv.  and  as  there  was  no 
property  to  represent  it  the  amount  Fia*  been  transferre<i  to 
profit  and  loss  account." 
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Tennessee  Road  met  and  confirmed  the  lease  of  the  Mississippi 
&  Tennessee  to  the  Chicago  St.  Louis  &  New  Orleans  Road, 
which  is  in  effect  the  Illinois  Central.  The  lease  is  for  400 
years,  and  is  dated  from  1882. 

Tlie  stockholders  contract  that  the  Chicago  St.  Louis  &  New- 
Orleans  shall  guarantee  principal  and  interest  on  $3,500,000  of 
first  mortgage  bonds  of  the  Mississippi  &  Tennessee.  The  lat- 
ter road  is  100  mUes  in  length,  extending  from  Memphis 
to  Grenada,  Miss.  The  road  is  to  continue  under  the  same 
management,  and  will  be  known  as  the  Mempliis  Division  of 
the  Illinois  Central.  The  stock  represented  at  t'.ie  meeting  was 
§765,000  out  of  a  total  of  $835,300. 

Stockholders  representing  §4,500  attempted  to  have  the  lease 
enjoined,  but  were  unsuccessful.     The  case  will  be  tried  on  its 
'  merits. 

Indianapolis  Decatnr  &  Spriiiarfleld.— Holders  of  Indian- 
apolis Decatur  &  Springfield  1st  mortgage  and  Indianapolis 
Decatur  &  Western  5  per  cent,  mortgage  bonds  have  been  no- 
tified that  payment  of  interest  due  April  1  will  be  defen-ed  for 
ninety  days  under  provision  of  the  deed  of  trust  under  which 
they  are  issued. 

Kansas  City  Arkansas  &  New  Orleans.— This  newly  pro- 
jected line  has  been  put  under  contract  to  be  completed  in 
eighteen  months.  The  road  will  extend  from  Bsebe,  Ar--.,  to 
Monroe,  La.,  with  a  branch  to  Pine  Bluff,  a  total  distance  of 
about  250  miles.  AU  the  right  of  way  has  been  secured, 
together  with  considerable  local  aid.  A  mortgage  for  §4,000,000 
has  been  authorized,  the  Farmers'  Loan  &  Trust  Co.  of  New 
York  being  trustee. 

Mi^soul•i  Kansas  &  Texas— International  &  (ireat  North- 
ern.—Judge  McKey  of  the  District  Court  of  Travis  Coimty, 
Texas,  at  tlie  instance  of  Attorney  General  Hogg,  represent- 
ing the  State,  granted  an  injunction  on  the  31st  ult.  restrain- 
ing the  Missom-i  Kansas  &  Texas  Co.  from  voting  the  stock  of 
the  International  &  Great  Northern  at  the  annual  election  to 
be  held  April  1.  In  consequence  of  this  injunction  the  annual 
meeting  was  not  held,  and  the  old  board  in  the  Gould  interest 
holds  over.  Tlie  several  parties  interested  had  agreed  to  a 
compromise  ticket  which  was  to  have  been  elected  at  the 
meeting;  this  ticket  contained  the  names  of  six  of  the  M.  K. 
&  T.  Board,  with  one  of  the  receivers  as  President.  The  gen- 
eral ground  of  the  injunction  by  the  State  is  that  the  control 
and  manipulation  of  the  I.  &  G.  N.  stock  by  the  M. 
K.  &  T. ,  under  the  Gould  administration  were  illegal.     It  seems 

■      '  ■      never  acted  in  the  matter  till 

just  now  on  the  eve  of  this  election,  and  then  by  some  strange 
coincidence  the  illegality  complained  of  is  made  a  cause  for 
prohibiting  the  election  and  leaving  the  Gould  party  in  con- 
trol of  the  road. 

In  the  meantime  the  Farmers'  Loan  &  Trust  Company, 
trustee  of  the  second  mortgage,  has  begun  suit  for  foreclosure 
in  the  District  Court  of  Smith  County,  and  the  trustee  exer 
cised  its  option  and  declared  the  whole  principal  of  the  bonds 
due. 

Mobile  &  Ohio.— The  directors  organized  on  tlie  30th  ult. 
for  the  current  vear.  Mr.  James  C.  Clarke  wa-s  made  Presi- 
dent, Mr.  James  H.  Fay  Vice-President,  and  Mr.  Wm.  Butler 
Duncan  Chairman  of  the  board. 

New  York  Ontario  &  AVestern  —At  the  annual  meeting  of 
the  New  York  Ontario  &  Western  RR.  Co.,  President  Fowler 
voted  about  420,000  out  of  580,000  shares  in  favor  of  the  adop- 
tion of  the  following  resolution  : 


Allegheny  Valley.- At  Pittsburg,  April  2  B.  F.  Jones  and 
five  other  bondholders  of  the  Allegheny  Valley  Railroad  pre- 
sented a  petition  in  the  United  States  District  Court  asking 
that  a  suitable  person  be  appointed  as  co-receiver  with  W.  H. 
Barnes  to  take  possession  of  and  operate  the  raUroad.  The  pe- 
tition says  that  since  the  appomtment  of  the  receivers  the 
road  has  been  i-un  in  the  interest  of  the  Pennsylvania  Raih:oad. 
Atchison  Topeka  &  Santa  Fe.— Tlie  prospects  of  this  com- 
pany brightened  materiaUy  when  the  management  decided 
last  week  to  my  promptly  aU  coupons  faUing  due  April  1,  and 
further  provided,  as  the  Boston  reports  state,  for  meeting  all 
liabiUties  up  to  and  including  the  fi ret  of  July.  In  the  last 
half  of  the  year  Atchison,  in  common  with  all  Western  roads, 
does  a  large  business  in  moving  the  crops,  and  will  in  aU  prob- 
ability earn  more  than  its  charges.  . 

Meir-^  Kidder,  Peabody  &  Co.,  the  representatives  m  this 
country  of  Baring  Bros.,  are  calUng  for  proxitis  to  be  voted  at 
the  next  election.  Whatever  difference  of  views  there  may  be 
as  to  management,  there  can  be  no  doubt  that  these  bankers, 
who  have  negotiated  so  lai-ge  an  amount  of  the  Atchison  s  loans, 
ai-e  exertmg  themselves  for  the  company's  good,  and  for  the 
protection  of  all  stock  and  bond  holdei-s.  There  have  been  two 
methods  of  financiering  for  railroads:  the  first  and  most  com- 
mon one  has  been  for  bankers  to  place  the  securities  of  new 
xoads  with  the  public,  reap  their  own  handsome  profit, 
and  then  get  out,  leaving  the  bondholders  in  the  day 
of  trouble  to  look  out  for  themselves  ;  the  other  and  rarer 
method  is  for  the  bankers  to  stand  by  a  company,  raise  money 
for  it  to  tide  over  hard  places,  and  finally,  if  reorganization 
becomes  necessary,  to  see  that  the  interests  of  security  hold- 
ers are  protected,  and  that  their  first  mortgage  claims  are  not 
placed  inferior  to  every  dollar  of  floating  debt  given  for 
money  advanced  by  the  bankers  themselves.  , 

The  Atchison  Company  called  20  per  cent  on  the  guarantee 
fund  for  April'  1,  making  80  per  cent  of  the  §7,000,000  or 
§5,600,000  so  far  called. 

Aztec  Land  &  Cattle  Company  (liiniJed.)— This  company 
which  owns  a  large  herd  of  cattle  and  1,000,000  acres  of  land  in 
Arizona,  purchased  of  the  Atlantic  &  Pacific  Railroad  Com- 
pany in  1885,  has  just  consummated  a  sale  for  a  colony  of 

about  2,000  agricultural  settlersof  a  considerable  tract  of  those  ^  ^  ^^^^^^  wic  v^ruuiv^ <».... 
lands  at  the  price  of  §4  50  per  acre,  which  is  a  large  advance  ^^  j-hat  the  State  authoritie; 
over  the  price  paid  by  the  Cattle  Company.     The  lands  em-  -  • 

brace  1  in  this  sale  lie  in  Apaclie  County,  Arizona,  near  Hol- 
brook,  a  station  on  the  Atlantic  &  Pacific  Railroad.  The  Aztec 
Company  has  application  from  another  colony  which  desires  to 
purchase,  and  it  is  expected  that  another  sale  at  the  same  price 
will  bo  effected  next  month.     This  is  an  important  move 
toward  the  development  of  the  agricultural  resources  of  North- 
ern Arizona,  which  will  add  to  the  business  of  the  Atlantic  & 
Pacific  Rtiilroad,  and  is  indicative  of  more  attention  to  be  given 
to  land  and  other  interests  in  tliis  region.     Embraced  in  the  i 
lands  of  the  Aztec  Company  are  about  200,000  acres  covered  | 
with  a  heavy  gi-owth  of  long  leaf  pine.     Through  this  timber  ! 
land  the  Arizona  Mineral  Belt  Railway  is  built  and  in  opera- 
tion for  a  distance  of  thirtv-five  miles,  and  the  construction  of  , 
the  same  for  a  further  distance  of  forty  miles  is  projected. 
This  road  connects  with  the  Atlantic  &  Pacific  line  at  Flag- 
staff.  Besides  the  timber  interests  and  the  agricultural  capaci- 
ties of    the  Aztec  Company's  lands  and  of  others  of  the  A.  & 

P.  Company  in  the  same  region,  there  exist  extensive  coal  |     j,^„,j<,rf_Tli.it  the  stockholders  of  the  i^ew  York  Ontario  &  Western 
and  mineral  deposits.  (  rr.  Co.  do  IitoIiv  sanction  tlio  issue  by  Bid  pomnaiiy  of  its  honrts  to 

'  on  atuoimt  uot  ox^ecdill);  $10.'  OO.OuO,  [iiiyiible  ia  trold  flfry  yc  irs  from 
1  iliciiMlat'',  n-itli  imereft  n  )t  e-'cceeiliua:  .'5  pei- eciit  per  iiimum,  payable 


Cairo  Vinccnnes  &  £liicago.— A  special  meeting  of  the 
stockholders  of  the  Cairo  Vincennes  &  Chicago  Company  will 
be  held  in  Cairo,  111.,  April  25.  to  determine  whether  the  com- 
pany wilt  authorize  the  execution  of  a  mortgage  to  secure  an 
issue  of  bonds  to  be  used  in  the  purchase  of  the  property, 
rights,  franchises  and  equipments  of  the  railroad  known  as  the 
Cairo  Divison  of  the  Wabash  St.  Louis  &  Pacific,  and  to  vote 
upon  the  agreement  proposed  by  the  Boaixl  of  Directors  of  the 
company  for  its  reorganization. 

Chicago  Rock  Island  ic  Pacific. — The  fiscal  year  of  this 
companv  ends  with  March  31,  and  its  report  will  be  due  m 
about  SIX  weeks.    At  Jefferson  City,  Mo. ,  the  company  has 
■  filed  its  report  for  the  year  ending  Dec.  31.     It  shows  : 

lS8f.  1887.  Channef. 

Grosi  families ¥13,059.080    i}!13,G03,419    Dec.      $.=i44,333 

Operatlug  cxpuuses 9,181,249         8,'29y,947    luo.         881,302 

Notcan.inKS if3  877,937      $,3,303,472    Deo.  $1,425,635 

Bonded  debt  increased  §10,000,000;  cSsh  on  hand,  §764,817. 

Colorado  Coal  &  Iron  Co. — At  the  annual  election  at  Color- 
ado Slirings.  the  following  directors  were  elected  :  Edward  J. 
Berwind,  Ernst  Thalman,  WilUam  A.  Dick,  H.  W.  O.  Edye, 
C.  B.  Wright,  Jr. ,  Heman  Clark,  T.  E.  Curtis,  August  Eutteu 
and  William  Roessler. 

Flint  &  Mar(inotte. — The  Flint  &  Pere  Marquette  Company 
has  sold  §1,000,000  50-yeai- 5  per  cent  consolidated  bonds,  tlie 
proceeds  to  be  used  to  cancel  floating  debt  and  for  extensions. 
Tliese  are  part  of  an  authorized  issue  of  §10,000,000  at  the  rate 
of  §20,000  per  mile.  The  company  had  built  about  80  miles  of 
road  without  bonding  it,  advancing  the  money  from  land 
receipts  and  bonowing.  A  floating  debt  of  some  §100.000  had 
thus  been  incurred.  This  can  now  be  taken  up.  The  com- 
pany will  buUd  into  Dstroit,  some  twenty  miles.  — Bostoji 
HeiahJ, 

Illinois  Contra! — Mississippi  &  |Tennessec. — At  Mem- 
phis, Tenn.,  March  29,  the  stockholders  of  the  Mississippi  & 


half-yearly,  and  roarciiiible  after  tea  y.-ars  on  §!.<  mouths"  notice  at 
105,  aud  theexcention  ot  amortsase  on  th  ■  p  operly  ami  franchises  of 
the  company,  now  ncgulred  or  that  in  ly  no  Hereafter  acqimeii.  as 
seeiirlfy  for  the  payment  of  such  bands,  the  form  of  said  iioads  ana 
mortgage  to  ba  determined  by  the  Bnard  ot  Diieetors  ot  the  compaay.^ 

The  Board  is  of  the  opinion  that  the  scheme  now  ratified  is 
the  only  available  means  of  developing  the  property  to  any 
large  extent,  aud  that  the  revenue  to  be  derived  from  tlie  in- 
creased traffic  it  wiU  bring  to  the  line  after  meeting  the 
charges  will,  in  due  course,  yield  a  handsome  addition  to  the 
net  revenue  of  the  company.  Between  Forest  City  and  Scran- 
ton,  the  new  coal  line  will  pass  through  a  thickly  settled  val- 
ley, which  furnishes  a  large  local  traffic  to  and  from  Scranton, 
and  will  also  reach  a  market  for  dairy  and  farm  products  from 
the  North. 

Omaha  Dodcre  City  &  Southern.— Contracts  were  let  by  tliis 
company  March  5  to  A.  W.  Summers,  of  Keokuk.  Iowa,  for 
the  constiiiction  of  the  North  Division  from  Dodge  Citv,  Kan- 
sas, to  Superior,  Neb.,  203  miles  of  main  track,  same  to  be  com- 
pleted and  ready  for  operation  on  or  before  Dec.  1,  1889.  This 
road  is  a  short  line  botli  east  and  west  and  north  and  south, 
and  is  a  line  wliich  opens  up  a  ten-itory  which  now  has  only 
east  and  west  lines.  This  line  is  exceptional  in  Kansas,  run- 
ning in  a  north  and  south  direction  and  parallelling  no  other 
line.  As  indicating  the  local  ft«ling  it  is  reported  that  §  >  'H- 
000  has  been  subscribed  by  the  couu  ties  and  towns  along  t  if 
line  of  the  road.  The  company  has  recently  purchased  the 
Dodge  City  Montezuma  &  Trinidad  Road,  which  was  built  last 
year  and  is  now  in  operation  for  a  distance  of  28  miles  south- 
west from  Dodge  Citv.  This  becomes  a  part  of  the  Omaha 
Dodge  City  &  Southern,  and  is  to  be  extended  at  once  to 
Trinidad,  Col.,  a  portion  of  the  proposed  extension  havmg  been 
already  graded. 

Riclnnond  &  Allegliany.— The  sale  of  this  property  in  fore- 
closure is  advertised  for  April  16.    An  application  to  the  Vir-, 
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ginia  Court  of  Appeals,  for  an  appeal  from  the  decree  of  sale 
witli  HUfK'i'sedoa.s  wm*  on  Tuesday  denied  by  the  Court. 

St.  L«iil>*  Jt  Sail  Fraii<'ls<M). — The  Directors  of  this  railway 
company  liave  <li'cl:in'il  ii  dividend  of  1  per  cent  on  the  pre- 
ferred stock  of  tlie  eowipany,  i)ayable  April  15,  1889.  The 
dividend  wa.s  declared  from  the  §3. TOO, 000  surplus  earninffs  of 
former  perimls.  a  considerable  ])art  of  wliich  is  now  in  money. 

The  Hoard  voted  to  make  future  payments  uf  tlie  dividends 
on  tliis  st(K-k,  as  tlie  same  may  hereafter  be  declared,  quar- 
terly, in  January,  April,  July  and  October,  msteatl  of  semi- 
annually April  3()  and  Oct.  30,  as  heretofore,  and  to  commence 
tlie  payment  of  such  dividends  on  the  basis  of  4  per  cent  ix?r 
annum. 

Tlie  com])any  has  no  floating  debts  and  no  contracts  for  un- 
finished construction  work  or  rolling  stock. 

Tlie  annual  rejiort  of  the  company  for  1888  wiU  show  the 
following  results  in  comparison   with  those  of  the  preceding 
year.    The  company  states  that  the  §1,116,543  "  other  income 
in    1888    was    principally   money  advanced    to    other    roads 
returned  with  interest. 

1P88.  1887. 

Average  mileage 3,315  miles.    1  096  mlUs. 

Gr  as  earuiiigs ¥«,773,'?5l        $0,229,3J4 

Operatiug  exiieii-ses 3,355,614  2,068,099 


$2,417,037 
308,193 


Taxes  anil  imiirovomeuts 

Net  pnrniii>?s $Z,10P,442 

Other  liKoine _ 1,1 16,5-12 


$?.''61,243 
313,768 

$3,'!47,t77 
181, SCO 


$3,225,984 
Interest,  sinking  funds,  rentnla,  &o 2,382,157 


$3,429,277 
2,211,369 


Cividencis  paid. 
Remaining... 


$843,827 
815,000 

$2»,S37 


$1,217,908 
5U5,00J 


$652,9i  8 

Scioto  Valley. — Holders  of  the  consolidated  mortgage  bonds 
are  asked  to  exchange  for  a  new  first  mortgage  bond ,  which 
new  bond  thev  are  to  agree  to  seU  to  Messrs.  I.  B.  Newcombe 
&  Co.,  at  80  plus  the  interest  accrued  from  April  1,  1889.  It 
is  reported  that  Mi%  C.  P.  Huntington  has  sold  liis  claims 
against  the  Scioto  VaUey  Company  to  a  svndicate,  and  that 
this  propoeition  to  the  consolidated  bondJioldera  is  made  in 
behalf  of  this  syndicate.  It  is  understood  that  a  plan  of  re- 
organization has  been  prepared  by  which  a  new  first  mort- 
gage for  about  §4,000,000  at  5  per  cent  on  the  whole  roatl  will 
be  issued,  and  the  old  first  and  second  mortgage  bondholders 
will  be  settled  with  and  their  Uens  discharged.  All  the  pai-ticu- 
lars  are  not  yet  given  out. 

Sonth  Carolina  Railway. — The  first  mortgage  coupons  ma- 
turing April  1,  1889,  will  be  purchased  at  par  on  and  after 
tliat  day  by  the  Central  Ti-ust  Company  of  New  York.  The 
bondliolders  should  understand  that  this  is  a  purchase  and  not 
payment  of  the  coupons. 

Sntro  Tniinel  Company. — The  statement  of  receipts  and 
disbursements  from  the  books  of  the  receiver  for  the  year  end- 
ing February  28,  1889,  is  as  follows  : 

Receipla. 

From  balance  on  hand  February  23, 1888 $25,877 

From  ro.valwes  received  lu  1888 267,t37 

From  sales  of  rancli  products  and  materials 

Rents  ot  houses  and  lots 

Crown  Point,  Belcher  .ind  Wl  Jackets  Co. 's  for  drain  tunnel. 

Chollar  Co.  tor  drift  and  station  

Trauspcrtation 


7,430 
1,494 
25.180 
4,342 
4,091 


Total  receipts .$335,455 

Dish  ursements. 

Agent's  accounts  (Nevada  expenses) $101,392 

Sutro  Tunnel  Co.— 

Allowance  for  expenses.  $1,500  per  month 18,000 

On  account  of  luortgattu  luterist 185,.")00 

Receivcr'.s  couimisfriona  and  expenses 4,702 


Total  disbursements $309,5S4 

Balance  on  hand  February  28, 1889 2.1,870 


$335,455 

Tennessee  Coal  &  Iron  Company. — The  annual  meeting  of 
the  stockholders  of  the  Tennessee  Coal  Iron  &  Railroad  Com- 
pany was  held  in  Nashville  April  1.  Eighty -five  thousand 
shares  of  the  100,000  were  repre.seuted— 69,000  being  voted  by 
Mr.  William  Duncan  for  the  following  Board  of  Directors": 
John  C.  Brown,  William  Duncan,  Sharrell  Hill,  Samuel  Cowan, 
J.  L.  Gaines,  Enoch  En.sley.  Najwleon  Hill,  H.  G.  Bond.  C.  C. 
Baldwin,  J.  D.  Probst,  F.  L.  Lehman,  H.  D.  Wood  and  J.  C. 
Ha-skell.  The  Board  elected  Ex-Grovemor  John  C.  Brown, 
President;  Wm.  Dtmcan,  Vice-President;  Jas.  Bowron,  Secre- 
tary and  Treasurer.  The  President  appointed  Wm.  Dtmcan, 
Enoch  Ensley,  Samuel  Cowan,  H.  G.  Bond  and  H.  D.  Wood  an 
executive  ci.>miiiittee.  The  retiring  President's  report  showed 
the  affairs  of  the  company  to  be  in  a  higlily  prosperous  condi- 
tion. The  Treasurer's  report  showed  profits  from  last  year, 
making  §666,092  and  payments  per  contra  .§336.696  for  interest 
and  ^.-lu.uoij  ou  piefeiTed  stock.  The  capital  expenditure  dur- 
ing the  year  has  been  $637,428,  making  a  total  expended  ou 
improvements  since  October,  1886,  of  §2,154,284.  Tlie  total 
assets  of  the  company  show  a  surplus  of  §1,251,300  over  liabili- 
ties of  every  kind,  including  capital  stock,  the  sui-plus  of  con- 
vertible as.sets  over  the  floating  debt  being  §4.38,629.  The  esti- 
mated amount  of  fixed  charges  for  the  en.suiug  (Itcal  year  is 
§420,050,  embracing  both  interest  and  sinking  fund. 

W  For  balance  of  lovcsiiuent  items  see  paijj  43'j. 


%\it  OF/ammercial  %xmts. 


COMMERCIAL    EPITOME. 

Friday  Nioht.  April  5.  188», 
The  week  has  been  stormy  in  various  sections  of  the  conn- 
try,  and  high  winds  have  caused  prairie  fires  in  the  North- 
west, which  destroyed  much  farm  property;  but  so  far  as  re- 
ported crop  prospects  continue  good.  Trade  moves  slowly, 
and  a  furtlier  decline  in  coal  is  to  be  noted.     At  lower  price* 

with  easier  rates  of  ocean  frtights,  there  is  some  revival  of 
export  business  in  wheat. 

The  following  is  a  comparative   statement  of  stocks   of 
leading  articles  of  merchandise  at  dates  given: 


Pork bbls. 

iMtA tea, 

Tobacco,  domestic hhds. 

Tobacco,  foreign ..bales. 

Coiree,  Kio bags. 

CotTee,  other bag,s, 

OolTce,  Java,  Ac... mats 

Sugar lihds. 

Bugar boxes. 

Sugar bags,  &c. 

Mclado hhds. 

Molasses,  foreign hhds. 

Holasscs,  domestic bbls. 

Hides No. 

Cotton bales. 

Ro8ln bbls. 

Spirits  turi>entlue bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic pkgs. 

Unseed ...bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp... bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


1889. 
JfarcA  1. 


11,140 

21,005 

40,514 

51,233 

179,603 

25,000 

2  >fi3r, 

125 

None. 

803,172 

None. 

None. 

2.750 

459,900 

229,346 

24,582 

2,159 

001 

16,900 

5,807 

None.- 

6,800 

64,000 

None. 

100 

264,320 


18R0. 
April  1. 


10.046 

24,394 

38,R41 

50.414 

207,909 

40,3"  1 

46,700 

786 

None. 

421,124 

None. 

647 

3,000 

632,800 

230,998 

26,853 

882 

1,169 

10,290 

4.300 

None. 

8,250 

9>.000 

Ni  Be. 

SOU 

262.430 


1888. 
AprU  1. 


1»,474 
20,711 
39,070 
41,780 

208,rt53 
47.293 

108.350 
2,031 

Honew 

1,637,072 

310 

I,80O 

3,500 

374.600 

290,36» 

25,846 

929 

1.43d 

18,950 

3,825 

None. 

15,250 

31,000 

6.500 

1.000 

157,886 


7-33 

7-30 

7-25 

7-27 

7.30 

7-35 

7-31 

7-29 

7-32 

7-32 

7-35 

7-32 

7-31 

7  34 

7-34 

7-38 

7-35 

7-34 

7-36 

7-86 

7-40 

7  37 

7-38 

7-38 

7-3* 
7-40 

7-42 

7-39 

7-37 

7-40 

Lard  on  the  spot  has  ruled  quiet  and  closes  nearly  nominal 
at  6-75c.  for  prime  city,  7'35c.  for  prime  Western  and  7'.30(g 
7'60c.  for  refined  for  the  Continent.  The  speculation  in  lard 
for  future  delivery  was  at  drooping  prices  early  in  the  week, 
but  yesterday  and  to-day  there  is  more  st-'adiness  shown, 
due,  however,  less  to  any  improvem  nt  in  the  demand  than 
to  a  mater.al  reduction  in  the  offerings  on  sale;  the  close  is 
steady. 

DAILY  CLOSINO  PRICES  OP  LARD  PimjRKS. 
Sitlura'tf.  itnno'n.Tueta'v.Wedn'sd'y  Thuntl'j/.  Fridaj/, 

April  delivery c.7'37 

May  delivery c.7'40 

June  delivery c.7'42 

July  deliver c.7'4t 

Ausf.  delivery c.7'4e 

Sept.  delivery c.7-48 

Pork  has  been  quiet,  but  is  more  active  to-day.  Cut  meats 
have  had  a  steady  sale,  but  in  some  cases  prices  are  easier,  in- 
cluding lickled  hams  at  SJ^iglOc.  Butter  is  rather  firmer, 
but  cheese  down  to  9@113^c.  for  State  factory. 

Coffee  on  the  spot  declined  early  in  the  we.-k,  in  sympathy 
with  the  depression  in  the  speculative  market ;  but  yesterday- 
turned  stronger,  and  to-day  advanced,  Rio  quoted  at  I8J4C. 
for  fair  cargoes,  with  sales  at  17@17>^c.  for  No.  7  and  ISJic. 
for  No.  10 ;  also  Padang,  from  September  sale,  at  21  j^c.  The 
speculation  in  Rio  options  continued  to  show  declining 
prices  until  Tuesday  morning,  when  May  Sf  Id  at  15-75c.,  July 
at  16'lOc.,  September  at  16"40c.  and  November  at  16'50c. ; 
from  which  prices  there  was  a  pretty  uniform  advance  until 
near  the  close  to  day,  when  the  market  weakened  and  closed 
barely  steady,  with  sellers  as  follows  : 

April IC  15c.    July 168.5c. 

May lC-()Or.    August I6'95c. 

June 16-70C.    September 1703o. 

— 3n  advance  of  10@20  points  for  the  week. 

The  demand  for  raw  sugars  has  fallen  off  and  prices  are 
weaker,  the  market  closing  dull  and  somewhat  nominal  at 
5?3C.  for  fair  refining  Cuba  and  CJ^c.  for  Centrifugal,  96  deg. 
test.  Refined  sugars  maintain  the  late  advance,  but  are 
quieter.  Molasses  is  easier,  and  two  cargoes  sold  to-day  for 
Philadelphia  at  25c.  for  50  deg.  test.  The  tea  sale  on  Wednes- 
day went  off  at  steady  prices. 

Kentucky  tobacco  sold  in  the  past  week  to  the  extent  of 
300  hhds. ,  half  for  export.  J  Prices  are  about  steady.  Seed 
leaf  has  been  more  active,  and  sales  are  1,296  casts,  as  fol- 
lows: 340  cases  1887  crop,  Pennsylvania  Havana  seed,  14933c.; 
500  cases  1686  crop.  Pennsylvania  seed  leaf,  5@1.3c.;  IM  case* 
1887  crop.  New  England  Havana,  5^^(5300.;  140  cases  1887 
crop.  State  Havana,  12J^@  16c.,  and  200  cases  sundries,  6<380c.; 
also,  500  bales  Havana,  67c.@tl  10,  and  250  bales  Sumatra, 
fl20@|185. 

Spirits  turpentine  has  further  declined,  and  closes  at  46c. 
Rosins  are  also  lower  at  f  1  Viii@%\  17>^  for  common  to  good 
straine  1,  and  tar  declined  to  |2  20.     Wools  are  steadier. 

On  the  Metal  Exchange  to  day  Straits  tin  was  dull,  and 
prices  declined  in  sympathy  with  foreign  advices,  selling  at 
2Ic.  for  July  and  August — quoted  21'10c.  on  the  spot.  Ingot 
copper  is  nominal  at  HJ-^'c.  for  Lake  and  llj^c.  for  O.  M.  B. 
Lead  was  easier,  with  some  business  at  3''23^c.  for  May  and 
June — quoted  3'67  J^c.  on  the  spot.  The  interior  iron  markets, 
though  (luiet,  s^em  to  be  steadier. 


October 1715c. 

November I7'.  Oo. 

December 17'20o. 
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C  OT  TON. 

Friday,  P.  M.,  April  5,  1889. 
!  The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  46,500  bales, 
against  51, .573  bales  last  week,  and  84,273  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
5,273,337  bales,  against  5,133,600  bales  for  the  same  period  of 
1887-8.  showing  an  increase  since  Sept.  1, 1888,  of  139,737  bales. 


Bcceiplf  at— 


Galveston 

El  Paso,  &c... 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &c. 
Charleston 

PortBoyal,&c 
Wilmington  — 

Wash'gton,  &c 
Norfolk 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

Plilladelph'a,&e 

Totals  this  week 


Sat. 


Hon. 


989 

87 

5,442 

91 


740 

188 


58 


436 
751 


1,143 
765 


84 


1,269 

1,302 
358 

759 

311 


651 

288 
712 

1,114 
920 

354 


8,038 


Tue*. 

484' 

l,068j 

515 

915 

128 


JVed 
1,387 

1,920 
9 


4 


248 
811 


853^ 
279' 


30 


922 
415 

58 

413 
511 

1,209 
107 


5,335     6,951 


Thurs. 


545 


939 
189 


'644 


63 

206 
1,019 

1,197 
298 


Fri. 


Tela'. 


233 

4,897 

364 

451 

861 1 

11,532 

403 

1,565 

687 

687 

360 

4,340 

1,448 

1,448 

1 

1,042 

34 

34 

17, 

851 

4' 

4 

452 

2,043 

1,673 

5,477 

1,769; 

1,769 

993 

6,509 

78' 

2,447 

879' 

879 

50' 

525 

5,107  10,295    46,500 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Xecevpls  la 
Apr.  5. 

1888-89. 

1887-88. 

Sl,ck. 

Thin 
Week. 

Since  SejK 
1, 1888. 

nu  1 

Wetk. 

Since  Sep. 
1,  1887. 

1889. 
9,405 

1888. 

Galveston . . . 

4,897 

643,813 

3,461 

639,470 

10,011 

El  Paso,&e. 

451 

20,025 

New  Orleans. 

11,532 

1,615,705 

12,740  1,640,319 

192,713 

235,661 

Mobile 

1,565 

206,138 

466 

200,777 

10,181 

23,216 

Florida 

687 

26,161 

48' 

23,325 



Savannah.  .. 

4,340 

793,335 

4,313 

829,885 

24,040 

27,481 

Bruns.,  &c. 

1,448 

145,248 

623 

73,589 

Charleston  .. 

1,042 

365,225 

1,538' 

393,352 

6,534 

16,435 

P.Eoyal,&c 

34 

14,446 

125 

15,059 



125 

Wilmington  . 

851 

149,813 

238 

166,469 

3,728 

4,225 

Wa8h'tn,&o 

*i 

4,360 

6 

4,912 



Norfolk 

2,043' 

470,806 

1,797 

442,115 

10,952 

15,940 

West  Point. 

5,477 

393,848 

1,782' 

381,143 



NwptN.,&o 

1,769 

125,245 

1,.593 

103,296 

10,099 

1,556 

New  York.  .. 

6,509: 

105,388 

8,365 

82,502 

247,634 

271,084 

Boston 

2,447 

84,484 

1,728' 

72,527 

9,000 

13,000 

Baltimore. .. 

879' 

64,140 

508 

39,912 

11,043 

19,860 

Phll'del'a,  &c 

525' 

45,157 

232 

24,948 

12,778 
548,107 

19,650 
658,244 

Totals 

46,500  5,273,3371 

39,563  5,133,600 

In  order  tliat  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ix)rts  for  six  seasons  : 


Seceipis  at- 

1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Galv'ston,  &(> 

5,348 

3,461 

809 

6,629 

1,126 

1,635 

New  Orleans 

11,532 

12,740 

14,547 

12,612 

6,514 

9,052 

Mobile 

1,565 

466 

519 

739 

396 

2,502 

Savannah.  .. 

4,340 

4,313 

1,221 

3,049 

4,961 

1,569 

Charr8t'n,iS:o 

1,076 

1,663 

909 

3,916 

796 

629 

WUm'gt'n,&c 

855 

244 

252 

1,173 

101 

655 

Norfolk 

2,043 

1,797 

4,143 

3,743 

1,696 

1,818 

W't  Point,  &c 

7,246 

3,375 

1,308 

5,637 

550 

867 

All  others.... 

12,495 

11,504 

5,600 

3,894 

5,668 

11,386 

Tot.thiswecb 

46,500 

39,563 
5133,600 

29,308 

41,392 

21,808 

30,113 

Blnce  Sept.  1 . 

5273.337 

5070,191 

4891,9894601,095 

4649.774 

t  The  exports  for  the  week  ending  this  evening  reach  a  total 
of  81,761  bales,  of  which  55,567  were  to  Great  Britain,  1  513 
to  France,  and  34,681  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Exports 
from— 


GslTetton. ... 
New  Orleans. 

Mobile 

Savannah 

Brunswick . . . 
Charleston . . . 
Wilmington... 
Norfolk    ... 
Wert  Point 
Wwpt  Nw8,  4c. 
New  York., 

Boston 

Baltimore.., 
PbUadelp'a.&c 

Total 


Total  188-'.88.. 


Week  Ending  Apr.  5, 
ExporUd  to— 


Oreat 
BrU'n. 


14,774 


8,f^l4 
9,021 
2,814 

15.064 
7,797 
I.«00 
1,1 

66.i>87 


40,616 


1,518 


1,513 


8,175 


Conti- 
nent. 


1,806 
5,778 


6,350 


5.803 

88 

2,960 

568 

24,681 


Total 
Week. 


1,206 
20.560 


2.450 

3,814 
9.021 
2,814 
81  .SCO 
7.885 

4,ieo 

1,651 


81,781 


19.1671  87,988 


From  Sept.  1.  1888,    to  Apr.  5,  18f9 
Exported  to- 


Great 
BHtain. 


202,184 

660,708 

50,498 

82,479 

44,909 

54,133 

78,082 

212.509 

148,665 

82,217 

545.980 

177.464 

115.593 

33.705 

2.479.088 

2,387.989 


Prance 


ContU 
n«nt. 


348.379 


83.878 
880.878 


11.642 
5.362 
25.740 


800 


,721 
345,007 


220,76? 
38,064 

100.810 
22,665 
43,1)52 
12.381 


Tbtoi. 


214,371 
2.481 

4,'I,81j5 
11.708        , 

1.235.559:4.078.866 

1,1  r7.8'6l3.>  50.^71 


307.116 
1,S179,783 

50,498 
314,703 

88,315 
210,883 
100.747 
256,481 
161,026 

82.217 
809  163 
170,925 
180.198 

46,471 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  sijecial  use  by  Messrs.  Carey,  Yale  & 
Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared- for 

Apr.  5,  AT— 

Oreat. 
Britain. 

^-"'-l^Tet;,. 

Ooatl- 
Kitt. 

Totul. 

Leaeina 

Stock: 

New  Orleans...!     14,406 

Mobile 1      JNone. 

Charleston....!      None. 

Savannah '     None. 

Galveston i      None. 

Norfolk 4,500 

New  York j       8,i)00 

Other  ports 1      8,000 

9,219  ;  11,085 
None.      None. 
None.      4.000 
None.       5.600 
None.     None. 
None.     None. 
1,200  i    6,650 
None,  i    1,500 

10,419    23,835 

5,776 
None. 
1,100 
2,500 
5,966 
2,847 
None. 
None. 

40,486 
None. 
5,100 
8,100 
5,966 
7,347 

16,750 
9,500 

152.227 

10,181 

1,434 

15.940 

3,439 

3.605 

230,884 

37,148 

Total  1889 1    35,806 

18,189 

93,249 

454,858 

Total  1888 

Total  1887 

27,712 
32,448 

4.185    29,876 
2,036    26,189 

10,870 
4,063 

72,643 
64,736 

585,601 
447,551 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  exceedingly  dull  during  the  first  half  of  the  week  under 
review;  the  business  on  Tuesday  was  the  smallest  for  a  regular 
day  since  the  organization  of  the  Cotton  Exchange.  Prices 
fluctuated  within  the  narrowest  limits.  An  early  advance  on 
Saturday  was  lost  when  it  was  seen  that  receipts  at  New  Or- 
leans greatly  exceeded  the  early  estimates.  There  was  sUght 
irregularity  as  between  the  early  and  late  deUveries.  On 
Wednesday  Liverpool  came  unexpectedly  strong  (more,  how- 
ever, in  the  volume  of  spot  business  than  in  the  advance  in 
futures)  and  we  responded  with  some  spirit  ;  but  the  demand 
was  not  maintained,  and  values  slightly  receded,  under  sales  to 
realize  by  local  operators.  Yesterday,  with  Liverpool  again 
dearer  (a  good  spot  business  there),  the  crop  movement  smaller, 
and  the  Southern  markets  hardening,  there  was  a  further  ad- 
vance of  3@  8  points,  with  considerable  buying  for  May  ;  but 
the  market  generally  quiet.  To-day,  with  a  continuation  of 
the  conditions  recited  above,  there  was  a  slight  further  im- 
provement, but  very  little  business  was  done  and  the  feeling 
was  somewhat  unsettled.  The  next  crop,  however,  attracted 
more  attention.  Cotton  on  the  spot  was  dull,  but  on  Wednes- 
day was  quoted  l-16c.  dearer,  with  a  fair  business  for  home 
consumption.  The  market  to-day  was  quiet  at  lOt^c.  for  mid- 
dling upland. 

The  total  sales  for  forward  deUvery  for  the  week  are  142.800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,164  bales,  including  2,734  for  export,  3,230  for  consumption, 
200  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  oflScial  quotations  for 
each  day  of  the  past  week — Mar.  30  to  Apr.  5. 


UPLANDS. 


Sat.  ,  raon  Tne*  Wed    Tb.    FrI. 


Ordinary 

Strict  Ordinary *.. 

Goiiil  Oniinary 

Sfrirt  Good  Ordinary. 

Low  Middling , 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.^Ib.' 


77,6 

778 


778 

,    SiSjej  Bii]e 

'9^4    \  9H, 

I  9%     !   9% 
10         10 

lO'^ifl   lOi^a    lO'ijB  llOH 
10il,«10ii,eilOii,  ilO% 
1016,j  lOlBje  lOiB,,  11 
11%     11%     11%    ,117ia 
12        12        112        1121, s 


778 

8i»i, 
9H 
9% 
10 


712 

v> 

8's 

95,p 

»13,B 
101 


7I2    !   7»2 

7'°16     715,g 

878       S's 
9 ',6      9>,8 
913,.      913ig 

101,,  ioi,g 

10>4  104 

10%  10% 

11  11 

117,8    117,„ 
121,6     121,8 


GULF. 


Ordinary 

Strict  Ordinary , 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


Sat.  I  non  Tnes  Wed  j  Tb.     FrI 


llb.l  711,8'  7ll,f 
.-..'   8^8    :   818 
....    91,6  i   91,6 
....    9>a       912 
...10        10 
....  I014     I014 


7'1„ 
8^6 
9'l. 
9H! 
10 


7% 

8',6 

9Js 
9«,e 
101 


107,^   lohi 

1,  lOl^lfill 


107,8     lO'js 

lOifjelOiou 

1H,6    ll'i,e    113,8    1114 

llBg       11%       11%       nil, fill",     1111,8 
12"4       I2I4       I214       12>i8    123,8     125,8 


1014      10"', p    10'>,„    10^,6 
■" lOig      IOI2 


STAINED. 


Sat.    ITton  Tnea  Wed 


Good  Ordinary 

Stiict Good  Ordinary. 

Low  Middling 

Middling 


lib.     75,6   I    76,, 

....I   87e       878'" 
....    9ni«l  91I16 


7S16 

Z,i« 
878 

9'il6 


7% 

8 

81B„ 


Th.    Frt. 


7% 

8 

81' 


9%        9% 


7% 

8 

Sl'l« 
9% 


MARKET    AND    S.\LES. 


The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SALES  OF  SPOT  AKD  TBANSrT. 


SPOT  MARKET 

CLOSED. 


Sat.  .  Firm 

Mon  .iFirin 

Tues.  Quiet  and  st'dy. 
Wed.  Steady"'  Imadv.' 
Thur.  Quiet  but  steady 
Fri Quiet  and  tlrm . .  I 


Total! t   2,734,   3,230     200 


Con-  j  Spec-  Iran- 
nimp.  ul'l'n     sit. 


200 


Total. 


3,672 

524; 

265! 
1,014; 

219; 

470' 


6, 164;  142,800 


8ale$     crie: 


14,200 
19,700 
11,400 
29,000 
29,200 
39,300 


Tlio  daily  deliveries   given   above    are   actually  delivered   th«  day 
previous  to  that  on  which  they  arc  reported.  3x88     '..  . 
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TiiE  Saij!s  and  Prices  of  Futures  are  shown  by  tlie  follow- 
ing coinprt'heuHivo  table: 


'  IiK  lu.li"3  sales  til  Keptemhcr,  1«8S,  for  September,  165,300;  Septem- 

■  r.  for  ftctober,  391,100;  Scptotiiher-Novomber,  for  Novem- 
•'<>;  Hepteuibt'i'-Dfceiiibor, for  Ooc^eiiibcr,  OSO.IOO;  Septeniber- 

,  lor  January,  1,650,500;  Soi)tember-February,  for  i'ebiuaiv. 

.::uo. 

■"  We  have  Included  In  the  above  table,  and  shall  continue  each 

■  \'c,  the  a\"(M'ai;e  prkie  of  futures  each  day  fttr  each  month.    1 1 
iid  undiTpaih  day  following  the  abbreviation  "Aver."    The 

"1  caili  month  for  the  week  is  also  given  at  bottom  of  table. 

iCnuuferable  Orders— Saturday,  10-lOc.;  Monday,  10-lOc.;  Tuesday, 
■ffXOo.;  Wednesday,  lO-lOo.;  Thursday,  lO'lSc.;  Friday,  10-15o. 


>  following  exchanges  have  been  made  during  the  week : 
i  pd.  to  exch.  300  Apr.  for  July. 
<  pa.  to  exch.  loo  Oot.  for  Jan. 
I  pd.  to  exch.  KXi  June  for  Aug. 
I  pd.  »o  exch.  tioo  Apr.  for  June, 


Pd.  to  exch.  200  May  tor  Aug! 


•20  pd  to  exch.  500  Apr.  for  July. 
•05  pd.  to  exch.  400  Apr.  for  .Mav. 
•20  pd.  to  exch.  1,100  .May  for  Aii«. 
•09  pd.  to  exch.  loo  Dec.  for  Oct. 
•38  pd.  to  exch.  1,000  Oct.  for  Apr 


The  Visini.K  Supply  ok  Cotton  to-night,  an  made  up  by  cable 
mid  telegrapli,  ia  n«  follows.  The  (Continental  sttwIcH,  as  well  aa 
Unise  for  (ircat  Britain  and  the  afltmt  are  this  week'H  returns, 
niul  f<itiHC(iiii'ntly  nil  the  KtiroiH'an  flgiirt-H  are  brought  down 
to  Thursday  evening.  But  to  make  the  totalH  the  comiilete 
figures  for  to-night  (Apr.  !i),  we  add  tlie  item  of  exiK)rt«  from 
tlie  Unitwl  States,  including  in  it  the  export*  of  Fri<lay  only. 

18Hi).  IShs.  18H7.  IhAb. 

Stock  at  Liverpool bales.     soo.tKio     ooM.tKM)     97«.000     «7.'i,()00 

Slock  at  I>ondou lf>,000       22,000        14,000       22,000 

Total  Great  Britain  stock.  875,000  030,000  090,000  607,000 

I  Stock  at  Hamburg 2.(X>0  3,300  3,000  4,000 

'  Stock  at  nreinen 31,000  48,100  42,00«  41,000 

Stock  at  Anixtcnlam I9,<X)0  21,000  28,000  2)1.000 

stock  at  Holtcrdam 400  500  400  400 

Stock  at  Antwerp 10,000  800  1,300  1,700 

stock  at  Havre 130,000  176,000  23.'),noO  156,000 

stock  at  Marseilles .3.000  3,000  4,000  7,0O0 

Stock  at  Harcelona 56,000  73,000  40,000  79,000 

Stock  at  (ienoa 6,000  5,000  6,000  14,000 

Stock  at  Trieste 8,000  5,000  11,000  4,000 

Total  Ck>ntincntal  stocks 265,400     335,700     376,600     336,100 


1,140,400  1.265,700  1,366,600  1,0.3.3,100 
???■???     i7?>??9     ?P-?'9<'<'     207,000 


330,000 

22.(K)0 

518,107 

132,.')07 

10,008 


2.'5O,0OO 

40.000 

658,244 

234,161 

2,693 


.342,000 

40,000 

512,287 

111,3.54 

13,231 


308,000 

9,000 

800,529 

295.908 

16,820 


Total  European  stocks..  .. 
India  cotton  afloat  for  Europe. 
Anier.  cott'n  afloat  I'or  Europe. 
E>,'yiit,Brazil,«<.c..Htlf  forE'rpe 
Stock  In  I'ulted  States  ports  .. 
Stock  In  U.  S.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 2,441,022  2,631,798  2,680,472  2,670,366 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  folio  ws : 
Americtin— 

605,000 
181,000 
330,000 
548.107 
132.507 
10,008 


673,000 
219,0<M) 
250,000 
658,244 
234,161 
2,693 


802,000 
270,000 
342,00<J 
512,287 
111,354 
13,231 


494,000 
201,000 
308,000 
800,529 
295,903 
16,829 


Liverpool  stock bales 

Continental  stocks 

American  atloat  for  Europe... 
I'niti'd  States  stock 

I'nited  States  interior  stocks.. 
United  States  oxiwrts  to-day. 

"fotal  American 1,806,622  2,037,098  2,056,872  2,176,266 

East  Itufiav,  Brazil,  rfc. — 

Liverpool  stock 195,000 

Loudon  stock 15,000 

Continental  .stocks 84,400 

India  afloat  for  Europe 258,000 

Egypt,  Brazil,  &c.,  afloat 22,000 


181,000 
22,000 
75,100 

207,000 
9,000 

Total  East  India,  (Sio 574,400     594,700     623,600     494,100 

Total  American 1,866,622  2,037,098  2,056,872  2,176,266 


235,000 

22.000 

116,700 

175,000 

46,000 


174,000 

14,000 

100,600 

295,000 

40,000 


Total  visible  supply 2,441,022  2,631,798  2,680,172  2,670,366 

Price  Mid.  Upl.,  Li vei-pool....  5%d.        S^-i.d.  SSsd.         5>i«d. 

Price  Mid.  Upl.,  New  York 1014c.       9i3,jc.       IOKkC.  9'40. 

t^"  The  imports  into  Continental  ports  this  week  have  been 
70,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  190,776  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  239,4.50  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  329,344  bales  as  com- 
paied  with  1886. 

At  tee  Interior  Towns  the  movement — ^that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  correspond- 
ing period  of  1887-88 — is  set  out  in  detail  in  the  following 
statement. 


-  P  2  s  T  J4 

n0i 


■  •  • '  .  I  .  .  .  9.  '.  '. 


(ecpMrf^co  coco       -q*.    M    K,ta  i 

tF>^MVtQU      CCtSif^OO      K  IS  to  03  tP' a  >»^  Ot 
■^  U 1^  (5  CD  Ki  O  )(>' O  OD  01 »  C3  ^  iK  A  CD  C3  <8 


If 


CD    a> 

0»       O^-MrfkXt-^ 


wo**-*  Cita^k-'cs  tc  cote  oipcc  wp  x  ic  <*p 
1*^  o  ^  o  CO  c«  v  ^i'  *  (*-  ^  H-  :£  i-  X  —  *-  5  -^ 

■'I  tv  ©  Ci  C  t-»  M  I—  C  tw  -1 IC  W  U  10  tC  ^  M 1^ 


0)  I   Ot      tOOiVh 


c 


;  UVitsMsotcV     oiM*   *ioDxaccbtxbj  i    ?  8 


IS  I  M 


-I 


^^e*Jt5^t3-S»W5:v»XQIOW4-WtO 

oxdc*^c;«H'^^«io^;p«OMOOco 


COCDMUItOX^ 


03MeeHi,^usao    i»aiw>)eaisieD 


«  I  ccvi--ucuv<&t(fkOCsocDQteoi(0^aoac 


cs    •loa.  o>s<M    x'SsSu<cd.  scssccmSi^mmSiSwm 


bi  I  M  '  Vgi'fO'^jMCji' 


W  31  M 

M  I  VaiMets  Vi'oa"^' 
c>  i9Uoac;>Mi^u£M; 
M  I  ooeMMu-M^wa. 


0aUUXM903 


tCMUfOtDGO-; 
•^*l^C®«»*Ji 

M».sa«>oa» 


*  The  Bsures  for  Louisville  In  both  yean  are  "  D«t." 
I  Aotual  count. 
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The  above  totals  show  that  the  old  interior  stocks  have 
drereased  during  the  week  25,602  bales,  and  are  to-night  i01,bo4 
hales  less  than  at  the  same  period  last  year.    The  receipts  at  | 
the  same  towns  have  been  1,031  bales  more  than  the  same  j 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  97,759  bales  more  than  for  the  same  time  m  1S«7-SS. 

Quotations  for  Middling  Cotto.\  at  Other  Markets.— 
In  the  table  below  we  give  the  closmg  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  mai-Kets  for  each 
day  of  the  past  week: _^___ 


Week  endino 
Apr.  b. 


10% 

915,8 

9'3 

958 

10% 

978 

10 
Boston 10i4a% 


Oidvestou... 
Kew  Orleans 

Mobile 

Savannah... 
Cliarleeton. . 
Wilmington . 
Norfolk 


Satur. 


CLOSING  QUOT.VTIOSS  FOR  MlDm-IN'O  COTTON  OX- 

Fli. 


2Ion. 


Baltimore... 

1014 

Philadelpliia 

10% 

Augusta .... 

^SIj" 

Memphis  . . . 

R'^is 

Bt.  Louis 

9^8 

Cincinnati . . 

10 

Louisville.  . . 

10 

10% 
915i8 

97e 

958 

10% 

9^8 

10 

1014®% 
1014 

10% 

101,8 
91=16 

9^8 
10 
10 


lues.       Wedncs.     TUurs. 


10% 

91-18 

973 

9=8 

10% 

9^8 

10 

1014®% 

lOH 

10% 

101  ic 

91^16 

9^8 

10 
10 


10% 
10 

9^8 

953 

10% 

9^8 

10 
10148% 
IOI4 
10% 

lOljB 

9l°16 

9'8 

10 
10 


10% 

101,8 

9'8 

9=8 

10% 

9'8 

101,8 

ibi4 

10% 
10% 

91  =  18 

915,6 
10 
10 


10% 

101,8 

91''16 
9»8 

10% 
9-?a 

101,6 

10%Sl2 

10',8 

10% 

10% 

10 

10 

10 

10 


Receipts  from  the  Plantations.— The  following  table  indi- 
cates the  actual  movement  each  week  from  the  plantations- 
The  figures  do  not  include  overland  receipts  nor  Southern  con- 
sumption; they  are  simply  a  statement  of  the  weekly  move- 
ment from  the  plantations  of  that  part  of  the  crop  wluch  final- 
ly reaches  the  market  through  the  outports. 


Week 

Ittteiptt  at  t\e  Porta. 

St'k  ot  Inferior  To-uma. 

Rei^*Vta  from  Planfn* 

E/uilno- 

18S7. 
79,951 

18t8. 
85.512 

iar9. 

18»7. 

265.991 

l.-ftiS.      1SC9. 
.I2l.5-r  ■.>70  972 

lSfj7. 

1888. 
S9.530 

l»f9 

Mar.  1 

90,S93 

44.743 

70,0i'0 

"      8  .    . 

7.:.^5  • 

rS.lSl^l  81.038  MB.tBv 

30J.5l*,J4l!.0(2 

43.92) 

51,3ni' 

56.008 

"    16 

67.710 

47.33:11  SO.Oif 

20n,9l4 

L'M,S7il'21S,270 

2:,'1«B 

29,695 

49.294 

'•    i!2 

46.2«> 

Sf.SSlM  84,273 

173,84- 

270.960 

195,62- 

m.iso 

30,470 

84,0:(t 

••    W  

Sl.lISJ  33  396;  51.57M 

I4»,;6r 

262.7J7 

175,833 

3,417 

19.173 

31,578 

Apr.  5... 

29  3a'-;  89.5'i:i'  46  5001132,32(1 

24U.01'  !  148  2 17 

1S..V0 

26.3-^: 

19.0  4 

The  above  statement  shows:  1.— Th.at  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5.406,179  bales:  in 
1887-88  were  5.359,306  bales;  m  1880-87  were  5,151,351  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  46,500  bales,  the  actual  movement  from  plantations  was 
only  19,084  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  26,863  bales  and  for  1887  they  were 
18,360  bales. 

Amount  of  Cotton  in  Sight  Apr.  5.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  diem  the  net  overland  movement  to  Apr.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  aa  to  give 
substantiaUv  the  amount  of  cotton  now  in  sight^ 


1888-89.  I  1887-88.     1886-87. 


1885-SG. 

4,891,989 

303,894 

Tot.  receipts  from  plantat'ns  5,406.179  5,3.59,306  5,l.-)4,3.'jl  5,195.^>*3 

Kct  overland  to  Apr.  1 i    843,550     855.124      ,'20,;!i>5     (iS'J.lilo 

Eouthemconsumpt'ntoApr.i:    376,0tl0     349,000     303,000,    -'53,000 


Receipts  at  the  ports  to  Apr. ."».  .1,273,337  5,133,600  5,070,191 
Intierlor  stocks  on  Apr.  5   Ini  I 

excess  of  September  1 132,842 ,    225,706  j       84, 1 60 


Total  In  sight  Apr.  5 6,625,729  6,563,430  6,177,746  6,131,528 


Northern  spinners' takings  to  1  i  I  '■ 

Apr.  5 ■ 1,624,219  1,515,102  1,408,057  1,496,103 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight  to- 
night, as  compared  with  last  year,  is  62,2!»0  balen,  the  increase  as 
compared  with  1886-7  is  447,933  bales,  and  the  increase  over  18S5-0 
Is  491,201  bales. 

Weather  Reports  by  Teleoraph. — Telegraphic  reports  to 
us  to-night  from  the  South  are  of  a  satisfactory  character. 
Under  the  influence  of  favorable  weather  conditions  farm  work 
is  making  excellent  progress,  and  planting  is  becoming  more 
general. 

Galveston,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-seven  hundredths  of  an  inch. 
Average  temperatm-e  68,  highest  77,  lowest  59.  During  the 
month  of  March  the  rainfall  reached  three  inches  and  thirty 
hundredths. 

Palestine,  Texas. — There  has  been  one  welcome  shower  dm-- 
ing  the  week,  the  rainfall  reacliing  forty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  68,  the  highest  being 
84  and  the  lowest  52.  The  rauifall  during  the  month  of  March 
reached  three  inches  and  ninety-four  hundredths. 

Huntsville,  Texas. — We  have  had  very  beneficial  showers  on 
two  days  of  the  week,  the  rainfall  reaching  fifty-six  hun- 
dredths of  an  inch.  The  thermometer  has  ave.-aged  66,  rang- 
ing from  53  to  80.  During  the  month  of  March  the  rainfall 
reached  three  inches  and  sixty-nine  hundredths. 

New  Orleans,  Louisiana.— it  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-fom-  hundredtlis  of  an  inch. 
The  thermometer  has  averaged  57. 

Shreveport,  Louisiana. — Rainfall  for  the  week,  one  inch  and 
twenty-five  hundredths.  Average  thermometer,  66,  hiehest 
88,  lowest  52.  ,       ,      t,  rai 

Columbus,  Missisaijjpi.—'We  liave  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  seventy-tlu-ee  hundredths  of  an 
inch.    The  thermometer  has  averaged  56,  the  highest  being  70 


and  the  lowest  35.     Rainfall  during  the  month  of  March  five 
inches  and  twelve  himdredths.  i 

Meridian,  Mississipjn.  —The  weather  has  been  pleasant  dur-  i 
ing  the  week,  with  rain  on  one  day.  Planters  are  making  t 
good  progress,  and  a  large  amount  of  fertilizer  is  being  used,     i 

Leland,  Mississippi. — Rainfall  for    the  week,   seventy-one  i 
hundredths  of  an  inch.    The  thermometer  has  averaged  62-9, 
ranging  from  43  to  86. 

Greenville,  Mississipxn. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  eighty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  46  to  79,  averaging 
63.    Rainfall  for  March,  one  inch  and  eighty-five  hundredths.    | 

Vicksburg,  MississipjJi. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reacliing  seventy  hundredths  of  an  inch. 
General  reports  show  that  farming  interests  are  advanced  fully 
three  weeks  ahead  of  the  same  time  last  year.  Some  claim 
good  stands  of  corn,  and  a  great  many  are  ready  to  plant  cot- 
ton, which  will  commence  next  week.  The  thermometer  has 
averaged  70,  the  highest  being  85  and  the  lowest  54.  The  rain- 
fall during  the  month  of  March  reached  seven  inches  and 
twenty  hundredths. 

Helena,  Arkansas.— It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-nine  hundredths. 
The  balance  of  the  week  has  been  beautiful  and  fanners  are 
making  good  progress.  Some  cotton  has  been  planted.  The 
thermometer  has  ranged  from  44  to  83,  averaging  01.  Rain- 
fall for  the  month  of  March,  three  inches  and  eighty  hundredths, 
on  eleven  days. 

Little  Rock,  Arkansas.— Rain  has  fallen  on  three  days  of  the 
week,  to  a  greater  extent  than  wanted,  but  the  weatlier  is  now 
bright  and  pleasant  and  the  excessive  moisture  is  disappear- 
ing. The  rauifall  reached  two  inches  and  tvv-enty  hundredths. 
The  thermometer  has  averaged  61,  ranging  from  47  to  82. 

Memphis.  Tennessee.— Ruia.  has  fallen  on  three  day's  of  the 
week,  but  the  weather  is  now  clear  and  spring-like.  The  rain- 
fall reached  one  inch  and  eighty-one  hundredths.  Farm  work 
is  making  good  progress,  and  cotton  planting  will  soon  begin. 
The  thermometer  has  averaged  63,  ranging  from  44  to  83. 
During  the  month  of  March  we  had  rain  on  eleven  days,  and 
the  rainfall  reached  five  inches  and  thirty-three  hundredths. 
The  thermometer  averaged  53  and  ranged  from  33  to  83. 

Nashville,  Tennessee.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  seventy-three  hundredths  of  an 
inch.    Average  thermometer  58,  highest  79  and  lowest  32. 

Mobile,  Alabama.— The  weather  has  in  general  been  fine 
and  planting  is  active  and  the  prospect  splendid.  The  rainfall 
has  reached  twenty-five  hundredths  of  an  inch  on  two  days. 
The  thermometer  has  averaged  61,  the  highest  being  76  and 
the  lowest  45.  Rainfall  for  month  of  March  three  inches  and 
forty-eight  hundredths. 

Montgomery,  Alabama. — Rain  ha?  fallen  on  one  day,  and 
during  the  balance  of  the  week  the  weather  has  been  fine.  The 
rainfall  reached  forty-two  hundredths  of  an  inch.  Planting 
is  progressing  splendidlv.  The  thermometer  has  ranged  from 
39  to  83,  averaging  61.  " 

Selma,  Alabama.— Telegram  not  received. 

Auburn,  Alabama.  —  The  week's  precipitation  has  been 
eighty-two  hundredths  of  an  inch.  Farm  work  is  progressing 
rapidly.  The  thermometer  has  averaged  60-8,  the  highest 
bemg  78  and  the  lowest  38'5. 

Madison,  tloricki.—lt  has  been  showery  on  one  day  of  the 
week,  the  rainfall  re.aching  twenty-five  hundredths  of  an  inch. 
The  thermometer  lias  averaged  63,  ranging  from  45  to  79. 

Augusta,  Georgia.— The  weather  has  been  clear  and  pleas- 
ant, with  light  rain  on  one  dav  of  the  week.  The  rainfaU 
reached  thirty-five  hundredths  of  an  inch.  Preparations  for 
planting  are  progressing  iminteiTuptedly.  The  thermometer 
has  averaged  03,  the  highest  being  82  and  the  lowest  37.  The 
rainfall  duruig  the  mouth  of  March  reached  two  inches  and 
seventy-two  hundredths. 

Columbus,  Georgia.— We  have  had  rain  on  one  day  of  the 
week.  The  thermometer  has  ranged  from  40  to  72,  averaging 
60,  and  the  rainfall  reached  sixty  hundredtlis  of  an  inch. 
Marcli  rainfuU  three  inches  and  fifty-one  hundredths. 

Savannah,  Georgia.— \\'e  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-one  hundredths  of  an  uich. 
Average  thermometer  61,  highest  79,  lowest  45. 

Charleston,  South  Carolina.— We  have  had  rain  on  t^vo 
davs  of  the  week,  the  rainfall  reaching  twenty-two  hun- 
dredths of  an  inch.  Average  thermometer  64,  highest  79, 
lowest  47. 

Statcburg,  South  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an  inch. 
Farm  work  is  progressing  well.  The  thermometer  has  aver- 
aged 61,  the  highest  bemg  80  and  the  lowest  40.  Raiafall  for 
March  three  inches  and  twenty-seven  hundredths. 

Wilson,  North  Carolina.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegrapbj. 
showing  the  height  of  the  rivers  at  the  pomta  named  at  » 
o'clock  Apr.  4,  1889,  and  Apr.  5,  1888. 


New  Orleans Above  low- water  mark. 

Memphis Above  low-water  mark 

Na.shvllle Above  low-water  mark 

Shreveport Above  low-water  mark 

Vicksburg Above  low-water  mark 


Apr. 

1,  '89. 

Apr.    a 

Feel. 

Inch. 

Feel. 

10 

7 

12 

17 

4 

34 

10 

5 

IB 

20 

0 

23 

30 

2 

37 

•88. 


Inch. 

r 


India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  brmging  the  figures  down  to  Apr.  4. 
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DOMDAY  RECEIPTS  ANB  SlIIPMESTg  FOB  FOUE  YEABS. 


I  SMpmenU  tMt  week. 


Xear\  Qreai   Oonli- 
firi'Cn.    tuiil. 


Total. 


Sh  ip  m  enSa  ttnce  Jan.  1. 
Total. 


Oreat      Oonli- 
Biilaim    nent. 


Secelptt. 


Thit 
Week. 


1  sxnl  1 5.000  ,"i«.(Hio  73,o()0 1  sn.ooo  461 ,0001 

1X~^2S  000  20.000  W.OOO     07.(M>0  ^(^.(MIOi 

l-;~7  ir.  (11)11  .M.iiiHi  i;i;.0(Hi  io-<.im>o  :io7.iiim> 
is-^ei  27.0(ii):il.iH>ii  .-is.ooo  12!.ikio  27  l.ooo 


Sincf. 
Jan.  I. 


046.000  72.000  040.(MM1 

;)6.'>,000  7.').(H)0  660.O00 

41.'>.<IOO  77.000  IIOI.IHK) 

:i;i.-).iM)()  .->  i.oool  62."i,()oo 


Accordiiii;  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  cnmpared  with  livst  year  in  the  week's  rcceiptw  of 
3.000  balivs,  and  an  increase  in  shipments  of  25,000  bales,  and 
the  shipments  since  Jan.  1  show  an  i/icrease  of  281,000  hales. 
The  movement  at  Calcutta,  Madras,  and  other  IneUa  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years.has  been  as  follows.  "  Other  ports  "  cover  Ceylou,  Tuti- 
coriu,  Kurrachee  and  Coconada. 


Shipment*  for  the  week. 

Shipmtn 

<  since  January  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
ISrilain. 

Continent. 

Total. 

Calcuttn  - 

1889 

24,000 

36,000 

60,000 

1888 

5,000 

5,000 

21,000 

50,000 

71,000 

1889 

5,000 

2,000 

7,000 

1888 

7,000 

2,000 

9,000 

All  others— 

1889 

2,000 

2,000 

23,000 

12,000 

35.000 

1888 



15,000 

•  12,000 

27.000 

Total  nil— 

1889 

2,000 

2,000 

52,000 

50,000 

102.000 

1888 

5,000 

5,000 

43,000 

64,000 

107.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  tlio  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
fihipments  since  Jan.  1,  1889,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA 


Shipmcttls 

to  all  Europe 

from — 

1889. 

1888. 

1887. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

73.000 
2,000 

646,000 
102,000 

48,000 
5,000 

305,000 
107,000 

66,000 
19,000 

415,000 
119,000 

Tot.al 

7r),000 

748,000 

53,000l    472,000 

85,000     534,000 

Alexandria  Receipts  and  Shipments.— Tlirough  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the. receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Atexxndriu,  Ei/ypl, 
Apr.  3. 

1888-S9. 

18S7-88. 

1886-87. 

Uecclpts  (eantnrs") 

Tills  week 

S-iuccScpt.  1. 

8.000 
2,607,000 

10.000 

2.833.000 

9.000 
2.844,000 

Thii 
week. 

Since   1 
Sept.   V 

This   1    Since   1 
week.   Sr'pl.    1.' 

This 
week. 

3,oo6 

Since 
Sept.  1. 

Exiiorts  (bales)— 

To  Liverpool 

To  Coutluent 

\                1 
3.000  210,000 
2,(X)0  128,000 

1 
1.000  223,000 
2,000  136,000 

240,000 
134,000 

Total  Europe 

5,000  338,000 

3,000  359,000 

3,000  374,000 

"  A  cantar  Is  98  jtouuds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Ai)r.  3  were  8,000  cantars  and  the  shipments  to  all  Europe 
■5,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  yarns  but 
•dull  for  sheetings,  and  that  the  demand  in  each  case  con- 
tinues poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1889. 

1888. 

32 »  Co2>. 

8>4  Ihs. 

CoU'n 
Mid 

32 «  Cop. 

8I4  lbs. 

Cnirn 
Mid. 

Twist. 

Shirtings. 

Vplds 

Iwist. 

Shirlinijs. 

Uplds 

a.         d.    ■».    d.      8.    d. 

d. 

d.         d.    8.    d.      8.    d. 

a. 

War.  1  71Si8®8m6  6    1    a?    112 

5=a 

7^  «83a    15    8    «7    1 

5  "a 

•'     8  7l6iea8'i8  6    1    87    lia 

508 

7iiiga8Sin5   71397   013 

5% 

'■  15  7lSieas7,st!    1     8  7    lia 

5"i6 

7ii,e'38^>ie5    7i-jS7    013 

5% 

"  22  7I5i6'«s7ja6    1     a7    l^j 

511  „ 

79ia«8i,e   5    7    a7    0 

.v,„ 

"  29  715, ,887, a  ti    1     a7    113 

5U,« 

79l8«83l6    5     7     a?     0 

5:% 

Apr.  5  7"'i6»8;ie0    1    a7    l»-2 

534 

7i>i«38<i8   5    7     87    0 

o-'ie 

eont  111  Gujarat  ((vxocpt  Ihn  8t«tflii),  and  from  8  to  12  pi-r  eniit  In  ttio 
Kuriiiitnh.  The  onhMilntlon  of  outturn  In  l>«»p<1  on  th"  formni  >■  iiriiinnfl 
by  aciunuilltee  of  c\pprt«  (which  l«  ntlil  t'     ■      -   •  j 

on  the  anniienlliiiute"  r.'poited  froiii   eni  1  ,, 

(It  rouKlnippi'iixlijiallon 'or  native  States  !  .  ,4 

rstiiiated  lit  336.178  lialm:  (li^arat.  127. '.i  .1 ;  I'iii  m,  i_i,">i  .  K.ir- 
iiat:ik.  83,341 ;  or  sllKlitly  iilmvo  that  of  lant  year.  In  tiilte  of  th<i  do- 
creased  area.  The  llKht  ylcldof  tho  Kamatak.  as  a  wlmln.  has  iinm^ht 
down  th«  ifrosH  outi urn  for  ihn  rrosldcncy.    On  ths  oiIj.  '     !io 

yield  ill  tho  Uorcan  (Kliandelsh  especially)  and  In  Oiil^u  a 

greater  than  was anllolpateil  fioin  conslilirHtlons  of  raliif  ^  :y 

prespiets.    No  estimate  of  the  outturn  for  Hind  has  been  ir 
f  {lu.nKAT,—.lAm«rfa(<f(rf— There  Isa  very  larucdccreaselii  n, 

iiotinadeiipby  the  Increase  In  Dholkn  and  Bniiand.    Tlieih .lo 

to  dettelenl  sowing  ralii.  Tho  rain  In  Heplemlfer  and  OctoOer  w.is  very 
short,  and  the  crop  was  only  saved  by  the  opportone  (all  In  early 
Novoiiiber.  On  the  whole  the  yield  is  expected  to  be  greater  than  last 
year.  Tho  season  is  late,  and  as  yet  trade  has  not  hecoino  very  brisk. 
V>VoucA— The  favorable  sowing  ram  caused  an  Increase  over  last  year, 
and  a  larger  increase  over  the  average.  There  was  deficient  sowing 
mm  In  Janiliusar,  but  e'sewhero  the  dellclenoy  made  Itself  felt  on  1 


East  India  Crop. — Tne  following  report  on  the  prospects 
of  the  cotton  crop  in  the  Bombay  Presidency  for  1888-89  was 
issued  by  the  Revenue  aud  Agricultural  Department  of  India 
on  February  2Sth  at  Calcutta.  The  report  for  the  Northwest- 
ern provinces  and  Ouih  was  given  in  the  Cheoniclk  of  March 
23,  page  406. 

The  Unal  foreea.st  report  for  the  cotton  crop  of  tho  lato  districts  is  as 
follows  :  The  llnurid  st.iteiuenls  iucluilc  the  details  of  the  whole  cotton 
area  of  the  Presidency,  but  the  remarks  are  conllnoil  to  tho  laie  cotton 
districts,  aud  are  fitpiileiucntary  of  those  already  made  as  repards  early 
districts.  The  latest  reports  show  the  urossarea  in  tho  late  districts  to  bo 
nearly  1  jier  cent  above  the  averiijjo  and  over  6  per  cent  lielow  the  area 
«t  1887-88.  The  ileireasc  of  area  as  compared  with  last  year  Is  Keii- 
<?ral.  except  In  Sliid.  which  is  not  afl'eeted  by  the  dellclency  or  lateness 
of  rain  tor  sowinif.  Such  dctlciency  or  delay  Is  the  cause  of  the  de- 
creased area  of  tho  I'resldenoy.  There  are  exceptions,  as  the  tlsurcd 
tatements  show,    (ienerully  speaking,  the  decrease  amounts  to  13  per 


other  than  cotton,  and  induced  a  larenr  sowlnv  of  that  crop.  Season 
coninienced  well,  but  i>s  elsewhere  In  (iujarnt  the  long  break  in  Septem- 
ber and  October  was  much  felt.  The  estimated  anna  yield  varies  from 
four  annas  in  Jainlmsar  to  fifteen  annas  In  Aokleshwar  and  Wagra. 
Crop  is  late  where  the  NoveIll^e^  rains  were  heavy.  Siirot— Area  below 
aveiage.  Abunilanoe  of  dew  favored  the  ripening  cotton  aud  prodaoed 
an  unexpected  Iniprovenient.  goin.;  fur  t<>  compensate  for  the  nearly 
complete  failure  of  rice.  This  improvement  was  cheeked  by  the  cessa- 
tion of  dew,  and  the  crop  Is  only  average.  Juar,  on  the  other  hand, 
pioiUued  a  bumocr  crop.  Cotton  season  late.  Kaitira  and  PancK 
Jfa/ifi/«— Cotlon  area  i^mall.    In  Kaiara  yield  above  average. 

Kaunatak.— /'/larwor— Area  above  average  and  below  la.st  year'* 
figure  Tile  aooUmatIze  1  Dhnrwar-Amrrican  area  has  Increased,  and 
the  proportion  reached  by  it  Is  nearly  foiir-Ufths  tho  total  cotton  area  of 
theuistiiet.  In  condition  the  exotic  crop  is  slightly  Inferior,  owing  to 
unfavnrabie  winds  and  blixht.  The  yield  will  be  hardly  up  to  average, 
and  consiileralily  inferior  to  that  of  last  year,  Bijapur—XTta  below 
last  year's  dgure,  but  above  average.  Exotic  (American)  cotton  U 
reported  to  have  been  grown  on  13.000  acre.',  or  al>out  5  per  cent  of 
cotton  area.  Till  Octobir  season  was  favorulilc,  but  the  clouds  of 
November  cau=ed  shedding  and  blight.  YieUl  of  exotic  variety  low 
(perhaps  only  four  annas),  while  tliBt  of  the  Indigenous  kind  is  as  high 
as  twelve  annas  In  Biidiimi,  but  sllijlitly  lower  elsewhere.  Ilelgaum — 
Decrease  in  area  cjnsidnablo.  owing  to  lateness  of  sowing  rain  in 
August.  October  rain  was  light.  In  November  prospects  irnproved, 
and  the  crop  is  on  the  wht/lo  fair ;  in  Parasgad  as  high  as  llftecn  annas, 
but  lower  elsewhere. 

SixD.— AT)  iAipur— Area  57  per  cent  more  than  that  of  last  year.  Yield 
estimated  at  tiiteen  annas,  a'arrtcfti— Small  area  more  ihaa  doubled; 
condition  good.    Information  regarding  Sinil  is  incomplete. 

GiMAK.VT  St.vtks.— 7>'nrorfa— Area,  below  average.  Sowing  rain  dcfl- 
cleut  and  untimely.  Condition  middling  and  yield  estimated  at  eleven 
annuls.  ffafAiawar— Area  slightly  above  average.  Yield  improved  by 
late  rain,  and  is  estimated  at  twelse  to  fifteen  annas.  Produce  not 
ready  for  market.  Infoniiation  incomplete.  CwfrA— Area  decreased  by 
nearly  one-thlrii,  owing  to  iuMilticlent  rain.  Crop  middling,  and  yield 
esmnated  at  nine  annas.  Other  Slates— Area  1 1  per  cent  I  elowaverage. 
Yield  vaiiou  ly  rstimaied  at  trim  seven  annas  in  .-rachiu  to  fifteen 
anuis  in  tlie  P  laninrund  Kewa  Kantha  States. 

Southern  Maiii!.\tta  States.— no/i(u/("r—Di  crease  In  area  of  about 
18  per  cent  lUui  to  dellcieut  rain.  Condition  mldd  Ing,  aud  the  yield 
estimited  ai  ten  annas,  oilier  States  Aiea  slightly  above  average, 
nearly  one-third  ben/  under  exotic  cotton.  Crop  nlfected  by  blight, 
and  yield  estlm.ited  at  from  seven  annas  In  Jamkhandi  to  fourteen 
annas  in  Mira). 

East  India  Crop. — From  Messrs.  Gaddum,  Bythell  &  Co.'s 
circular,  dtted  Bombay,  March  1,  we  have  the  following: 

Arrivals  into  Bombay  show  some  falling  off  as  compared  with  last 
week,  and  arrivals  into  the  up-country  markets  nlso  show  a  deciea.so  as 
compared  with  the  previous  week.  Khollera  de-cripti  ns  are  arriving 
in  faiily  large  (luautity,  and  the  quality  la  sat'sfactory.  Reports  from 
the  Western  d'stricts  I  oiitluue  sailsfaetory.  and  some  small  parcels  of 
the  new  crop  are  coming  into  the  up-country  markets. 

The  following  is  from  the  Bombay  Cotton  Company's  re- 
port of  like  date : 

The  arrivals  of  Broach  cotton  are  large,  and  the  bulk  of  the  crop  has 
vow  come  forward.  Ills  not  impiobaide  that  the  outturn  of  this  oiop 
will  bo  smaller  than  was  at  lirs-t  nnttciiiated.  R'Ccipts  con'lnue  large, 
but  from  henceforward  It  is  not  expected  that  they  will  show  a  maiked 
Increase  over  lust  year.  The  arrivals  from  t'  e  Dholi^ra  districts,  though 
of  good  color,  show  leaf,  and  little  really  •'  Hne"  cotton  has  as  yet  come 
lato  our  market.  Tue  ariivals  from  these  districts  arc  unusually  large 
for  the  time  of  tire  year.  Shipments  are  piocecdiug  rapidly,  aud  alreauy 
total  over  4<  O.OoO  bales  since  the  beginning  of  the  year,  an  unusually 
large  quantity.  The  estimates  of  the  probable  exports  for  tho  current 
sixmunttis  remain  unal  ered. 

JuTE  BUTTS,  Baogino,  &C.— Tliere  has  been  a  fair  inquiry 
for  bagging  and  the  market  is  steady,  sellers  asking  full  figures 
for  the  lots  tliat  are  being  taken.  At  the  close  jirices  are  quoted 
at  8@  10c.  as  to  quality.  The  demand  for  jute  butts  has  been 
moderate,  some  sales  of  paper  gi-ades  being  rejwrted  at  SJgc, 
while  bagging  qualities  are  held  at  283(3  2>2C. 

Overland  Movement,  &c.,  to  APRit.  1.— In  our  editorial 
columns  today  will  be  found  our  regular  statemsnt  of  over- 
land movement,  receipts,  exports,  spinners'  takings,  &c  , 
brought  down  to  April  1. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
88  (524  bales.  So  far  as  the  Southern  ports  arecoi  cerned.  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  hv't  Friday.  With  regard  to  New  \ork  we 
include  the  manifests  of  all  vesseU  cleared  up  to  Thursday. 

ToltU  Imlet, 

New  YORK— To  Liverpool,  per  steamers  Alexandria.  1.207 

^        a?y  of  Cluster,  U863....Devonia  406  --  KtrurIa  7S6.... 
Oermanle,  1.8t)9....IInrrox.  1.385.... Indiana.  2.171. 

Nevada,  1, 445.... The  Ouecn.  1.067 

To  Hull,  per  steamer  Galileo,  2,860........ ,  -.,» 

To  Havre,  per  steamer  La  Bretagne,  1,513.....^.. ^'xli 

To  Bremen!  pel  steamers  Ems,  6!tl....Tnivc,  2<5.... .......      „0i» 

tS  Hamburg.  l>er  steamers  Marsala.  1,308  ...Wlelsud,  750     2.'^58 

To  Rotterdam,  per  steamer  Veondam, 454 ^** 

TO  Antwerp,  peV  steamers  Belgcnland,  1  168      .Norge,  634 
New  Orleans— To  Liverpool,  ixsr  stoamors  Architect,  2,446 

Ti^liavre,  per  steamer  Assyrian,'  6,192".'.".".per  shlpsUplian, 


12.204 
2,800 


454 

1,802 


10,586 
10,489 


To  Barcelona,  per  steamer  Ponoe  de  Leon,  3,300 3,S0O 

To  Malaga,  per  steamer  Ponco  do  Leon,  ^OOO J,«wu 
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Total  balfj. 

Bavasnah-To  Gottenburg,  per  liaik  Gler,  1,650 1,650 

To  Cronstadt,  per  bark  Engelbrekt,  2,415 Ii,4l5 

To  St.  Peiersbur?,  per  barks  Adveua,  1,550 Ibis,  1,600...  3,150 

To  Abo,  per  bark  Cathariua.  '2.040 2,040 

To  Barcelona,  per  bark  Anilial,  18 18 

ToSantaiider,  per  bark  Familla,  1,150 1,150 

Charleston — To  Bremen,  per  steamer  Kemerabrance.  3,497...  3,497 

Norfolk— To  I/iverpool,  per  steamer  Tbanemore,  5,075 5,075 

Hewpobt  News— To  Liverpool,  per  steamer ,  4.886.  4,886 

Boston— To  Liverpool,  per  steamers  Michigan,  3,627 — Pavo- 

nla,  2,702. ...Virgiuian,  1,709 8,038 

Baltimore— To  Liverpool,  per  steamer  Mentmore,  4,447 4,447 

To  London,  per  steamer  Maine,  182 182 

To  Bremen,  per  steamer  America,  2,466 -- 2,466 

Philadelphla— To  Liverpool,  per  steamer  Lord  CUvo,  875 875 

Ttotal , 88,624 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

Oron- 

sladt,  VlotM, 
R'dam,     SI.       Mai- 
Hull  ■                            A'ta'p  PtUrt-    aga 
and                Brem.d  ana      burg    «£  San- 
Liver-     ion-                  Bam-  O'len-     and       tan- 
pool,     don.    Batre.  burg.    burg.     Abx       der.  Total. 

UewTork..  12,204    2,860    1,513    3,027    2,256     21,860 

M.  Orleans .  10,586    10,489     5,800  26,875 

Bavannah 1.650    7,605    1,168  10,423 

Charleston 3,497    3,497 

Norfolk  .  ..    5,075     5,075 

K'wp't  Nws    4,S86    4,886 

Boston 8,038     8,038 

Baltimore..    4,447        182    2,466     7,095 

PUl'delph'a       875    876 

Total 46^11    3.042  12,002    8,990    3,906    7,605    6,968    88,624 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates : 

New  Orleans— To  Liverpool— Mar.  30— per  steamers  Jamaican,  2,101 ; 

West  Indian,  2,419 Apr.  1— per  steamer  Francisca,  6,600 

Apr.  2— per  steamer  Explorer,  2,197. 
To  Bremen— Mar.  29— per  steamer  Eduardo,  3,787. 
To  St.  Petersburg — Apr  1— per  steamer  Susanna,  1,236. 
Norfolk— To  Llveriwol— Apr  1— per  steamer  Glenlffer,  3,814. 
West  Point — To  Liverpool— Mar.  'j9  -per  steamer  Energla,  9,021. 

jfEWFORT  News— To  Liverpool  -  Mar.  30 — per  steamer  Norfolk, 

Apr.  2 -per  steamer  Gleuiffer, . 

Boston- To  Liverpool -Mar.  26-per  steamer  Bulgarian,  734 Mar. 

28— per  steamer  Palestine,  2,509 Mar.  29— per  steamer  Sama- 
ria,   Mar.  30 — per  steamer  Istrlan,  1,165 Apr.  1— per 

steamer  Roman, Apr.  2— per  steamer  Bavarian. . 

Baltimore — To  London— Apr.  1 — per  steamer  Miiint-si)ta, . 

To  Bremen— Mar.  20— per  steamer  Hermann.  2,065. 

Phiuadeli'Hia— To  Liverpool— Apr.  2— per  st'r  British  Princess, . 

To  Antwerp— Mar.  3o— per  steamer  Illinois, Apr.  2 -per 

steamer  Nederland, . 

Cotton  freights  the  past  week  have  been  as  folio  ^s  : 


Batur. 

liTerpool,  steam  d. 

"18 

DoTiaGl'sg'w.d. 



Havre,  steam e. 

«3c®^ 

Do      sail e. 

.... 

Bremen,  steam    e. 

H 

Do     via  Leithd. 

.... 

Hamburg,  steam  .c. 

■^16 

DovlaLondon.d. 



A.ingt'd'm,  steam. c. 

52  V 

Do  via  London.d. 

---, 

Beval,  steam d. 

»32 

Do     sail d. 

..>• 

Baroelona,steam  d. 

he 

Genoa,  steam ..  .d. 

14 

Trieste,  steam... <2. 

^16 

Antwerp,  steam  d. 

11m 

Hon. 


Tut*.     Wednet.    Thur: 


1632®  1«  1*32 


521s* 


521s* 


521s* 


i'6i®'s2  i''«4®'3a   M'a'ilft 


1632 
ifl 

52V 
i4»"«i 


fri. 


.... 

^6 

8.B 

ha 

»ie 

I4 

H 

14 

14 

h« 

»18 

"16 

'16 

llf4 

1164 

ll(i4 

"64 

'16 

52  V 

i4<*"e« 

^16 

"4 

»16 

11«J 


•  Per  100  lbs. 
Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

0iJes  American 

Aotnal  export 

Torwarded  

Total  stock- Kstlmated 

Of  which  American- Estlm'd 

Total  Import  of  the  week 

Of  which  American 

mount  alloat 

Of  which  American 


Jfar.  15.    Mar.  22.     Mar.  29.      Apr.  5 


47,000 

2,000 

1,000 

3S,000 

9,000 

79.000 

759,000 

585.000 

86,000 

60,000 

251,000 

164,000 


51,000 

2.000 

2.000 

43,000 

5,000 

69,000 

793,000 

613,000 

109,000 

89,000 

252.000 

149.000 


49,000 

2,000 

3,000 

38,000 

7,000 

61,000 

846,000 

652,000 

121,000 

93,000 

258,000 

136,000 


58,000 

3,000 

2,000 

48,000 

7,000 

74.000 

860.000 

605,000 

103,000 

74,000 

223,000 

120,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Ap  r.  5,  and  the  daily  closing  prices 
of  spot  cotton,  have  beeu  as  follows  : 


Spot. 


Market,    I 
13:30  P.M.  ( 

MULUpl'ds. 


Bales 

Bpeo.  &  exp. 


Futuret. 
Market, 
2:30  F.H. 

Market.    { 
4  mm.     ( 


Saturday 


Dull. 

511,6 

6,000 
500 


r>alet  at 
punlali; 
1-04  udv. 


OuKt. 


Monday. 


Uarden'B, 
511,0 

10.000 
500 


Quiet. 


Barely 
steady. 


Tuaday. 


Firm. 
5U,g 

7,000 
500 


Qnlet. 


Quiet  but 


Wednet. 


Harden';. 

51116 

12,000 
1,000 


StwdT. 


Firm. 


Tliurtd'y. 


Qood 
demand. 


534 


12.000 

l,5i'0 


atealT. 


Quiet   but 
tteady. 


Friday. 


steady. 
5% 


10,000 
1,500 


Steady    at 
1-64  ad 
vanoe. 

Firm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

^f  The    prices   are  given  in  pence  and   e-ltht    thut:     5  63  mears  ■ 
i  63  64d..  and  6  01  mean*  6  1-64(1. 


Sat.,  niar.  30. 

Mon.,  Apr.  1, 

Tuea.,  Apr.  ft. 

Open 

BUh 

Low. 

Olm 

Open 

Bioh 
A. 

Low. 

Clot. 

Open 
d. 

Ht9h 

LOM. 

d. 

Ott. 

d. 

<«• 

d. 

A. 

(J. 

d. 

d. 

d. 

Apill 

8  44 

544 

5  44 

5  44 

5  44 

5  45 

5  44 

5  44 

6  44 

5  44 

5  44  '    5  44 

Aprtl-May.. 

3  44 

544 

5  44 

6  44 

6  44  1  5  45 

5  44 

6  44 

644 

5  44 

5  44      5  44 

May-June.. 

5  45 

545 

5  46 

5  45 

5  45  1  5  45 

5  44 

5  45 

5  45 

5  46 

5  44     5  46 

June-July.. 

S45 

5  46 

5  45 

5  46 

5  46    5  46 

6  45 

6  45 

5  45 

5  46 

5  46|   5  45 

July-Aug.- 

5  46 

5  46 

6  45 

6  43 

5  46 

6  46 

5  45 

5  45 

6  45 

5  46 

6  45 

645 

Aug.-Sept. . 

5  42 

6  43 

6  42 

6  43 

543 

5  43 

5  42 

6  42 

5  42 

5  43 

5  42 

6  48 

September . 

6  43 

5  43 

5  43 

5  43 

5  43 

B43 

5  4? 

5  48 

6  42 

5  43 

5  42 

548 

8ept.-0ct... 

5  29 

6  30 

6  29 

5  30 

5  30 

5  30 

5  29 

529 

529 

529 

6  SQ  !   6  29 

OCt.-NOT.  . 

6  22  1  5  22 

5  22 

6  22 

522 

5  22 

522  ^  622 

Wednea,,  Apr,  3. 

Thar*.,  Apr.  4. 

Frl.,  Apr.  3. 

Open 

BUh 

Lav. 

Clot. 

Open 

Higk 

Low. 

Clot. 

Open 
d. 

Hind 
d. 

Low. 

Clot. 

i. 

d. 

d. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

April 

5  45 

5  45 

6  45 

6  45 

5  46 

5  46 

6  48 

646 

6  46 

5  47 

6  46 

6  47 

April-May.. 

6  45 

5  46 

6  46 

6  45 

6  46 

5  48 

6  48 

6  48 

6  46 

5  47 

546 

6  47 

May-Jane.. 

5  48 

6  46 

6  46 

5  46 

5  47 

5  47 

5  46    5  47 ] 

6  47 

6  47 

5  47 

6  47 

Jane-July.. 

6  46 

547 

5  46 

5  47 

5  47 

64S 

5  47 

5  47 

5  47 

6  48 

5  47 

5  48 

Jnly-Aufc... 

6  46 

5  47 

5  46 

5  47 

6  47 

6  48 

5  47 

6  47 

5  47 

5  48 

6  47 

S4S 

AuK.-Sept. . 

54a 

5  44 

5  43 

5  44 

5  45 

6  45 

5  44 

5  45 

5  46 

5  48 

6  45 

64« 

September . 

6  43 

5  44 

543 

5  44 

5  45 

5  45 

6  44 

6  45 

5  45 

54B 

5  45 

5  46 

Sept.-Oct.. 

530 

6  30 

6  30 

5  30 

6  31 

5  31 

5  31 

5  31 

5  81 

5  3i 

6  31 

5S« 

Oct  .-Nov... 

ana 

6  23 

6  22 

523 

523 

6  23 

5  23 

6«3 

5  23 

6  24 

623 

624 

BREADSTUFF  S. 

Friday.  P.  M.,  April  5.  1889. 

The  flour  market  the  past  week,  though  generally  ruling 
in  favor  of  buyers,  and  at  times  reflecting  some  ))re8sure 
from  sellers,  showed  no  willingness  to  accept  any  material  re- 
duction in  values,  at  least  nothing  to  correspond  with  the  re- 
cent decline  in  wheat.  Stocks  are  still  large,  but  rec<  ipts  are 
very  small  and  local  production  not  running  beyond  current 
orders.  To-day  there  was  some  improvement  in  the  demand 
but  at  low  prices. 

The  wheat  market  has  been  feverishly  unsettled.  Weather 
reports  from  the  Northwest,  though  generally  favorable,  were 
at  times  somewhat  the  reverse.  The  export  demand,  favored 
by  cheaper  ocean  freights, was  brisker.yet  showing  no  consider- 
able activity.  The  stocks  in  elevator  are  la-'ge,  but  the  quan- 
tity coming  forward  to  the  seaboard  is  very  small.  The  ex- 
port demand  was  mainly  for  the  Continent,  and  included  yes- 
terday No.  3  red  winter  at  88c.  f.o.b.  for  Bordeaux:  but  some 
sales  for  the  U.  K.  were  also  reported,  and  included  the  same 
grade  at  89@89J.^c.  delivered.  To-day  a  weak  opening  was 
followed  by  an  advancing  tendency  on  a  demand  to  cover 
contracts,  but  speculation  was  dull,  and  business  on  the  spot 
nearly  at  a  standstill. 

DAILY  OLOSIMO  PKICBS  OF  HO.   2   RED  WIHTEB  WHEAT. 

Sat.  Mon.  Tuet.  Wed.     TKurr  Fr%. 

April  delivery c  88%  87I2  SO'^s  87^4  Sfi'-s  87 

Mayd.livery c.  90  88!l4  86^  88's  Sr's  88I4 

Junedelivery 0.  91  89%  89%  89>s  ftSfs  8914 

July  delivery c.  91i8  8978  Stfig  8909  89  8938 

August  delivery c.  890g  88=8  88i«  88>4  87%  88% 

September  delivery c.  90  ....  88%  83%  89  88^8 

December  ddiverj c-  92%  91%  91%  91  903$  90% 

Indian  corn  touched  very  low  prices  early  in  the  week,  but 

has  latterly  shown  a  hardening  tendency  ;  tut  this  is  mere 

sentiment,  not  based  upon  any  decided  improvement  in  the 

demand  or  falling  off    in   supplies  ;   but  "  corn  U  cheap," 

hence  some  covering  of  contracts  and  small  buying  for  the 

rise.    The  demand  for  export  has   been    favored   by  easier 

ocean  freights.     To-day  the   market   was  about  steady,  but 

speculation  and  regular  trade  were  without  much  spirit. 

DAII.I  CtrOHINO  PRICES  OF  NO.   Z  lUXED  COBH. 

Sat.  Mon.  Tuet.  Wed.  Thur:  fYi. 

Ap^  11  delivery c.    42»a  43  43  A3H  43%  43% 

Mav  delivery c      4314  4311  43%  4314  43J8  4338 

Junedelivery c.     4314  4314  43%  43%  43%  43% 

Juiydelivery c.    44  44  44  44  44  4378 

August  delivery 0 44%  44%  44%  44%  44% 

Qats  have  been   dull  and  unsettled,  developing  yesterday 

some    irregularity,   mixed    grades    being  dearer  and  white 

cheap.=r.     To  day  there  were  no  important  fluctuations. 

DAILr  CI/OBIHO  PRICES  OF  NO.  Z  HIXBU  OATS. 

Sat.  Mon.  Tuet.  Wed.  IKtin.  Fri. 

.\piil  deli  very c.     30%  31  31  30%  30"8  30^8 

May  delivery c.     30''8  bO%  SOS*  30%  S0%  30% 

Juue  delivery c.     30%  30%  30»8  30%  30%  30% 

Rye  has  met  with  some  export  demand,  and   is  held  for 

ratrier  better  prices,  but  the  close  is  qui  t.    Barley  is  dull  and 

uns  ttled. 
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The  following  are  tha  closiDg  quotations  : 


Fine y  bbl.  92  259V3  80 

8aiM>rflne 2  659  3  35 

HiirliiK  wheat  extraH.  3  25»  3  66 

Mtnii.  cli-jiriindRtrn't.  4  259  5  50 

\Viiili<n<lil|i|rK«xtrnH.  3  309  3  78 

WiiitciXX  iinilXXX.  38S9  5  25 

PHli'iita 5  259  6  75 

BoiUliprn  fiiiponi 2  859  3  35 


Soiithnrn  com.  «xtm«.  K^  409  4  00 
Soiittiorn  bakers*  aud 

family  lirandx   4  259  5  00 

Rye  Hoar,  auperflne..  2  859  3  00 

Pine 2  509  2  70 

Corn  meal — 

Westorn,  &o 2  709  2  85 


Wheat—  c. 

Hl)rinK.  per  bush. . .  85 

SiirinttNo.  'i 96 

Red  winter  No.  2  ..  H8    9 

Red  winter 83     9 

White 85    9 

Corn-Wost'n  mixed.  42^9 

Wiwfn  mixed  No.3.  43'<» 

Htoanicr  No.  2 43    9 

Western  yellow 4-*    » 

W.-sieru  white 43    9 

Boulheru  white 46    9 


Brandywine 2  859 

OBAIS. 

e.  Rye—  0. 

9110         Western f)  bu.  63  9 

9100  State  and  Jersey  . .  58  o 

9    (<9>«  Oat«-Mlxed 30  ■» 

9    90         White 32  9 

97         No.  2  mixed 32  9 

46  No.2  white 33i«» 

44'9  Barley— CanadaNo.l  72  9 

44          Canada  No.  2 65  9 

46  Two-rowed  State  ..  65  9 

46  Six-rowed  State  ...  68  9 
60 


2  90 


0. 

55 
GO 
33 
39 
33 
34 
75 
70 
68 
70 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New- 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  pons,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  March  30,  1889. 


lUaipU  o(— 

/low. 

Whtat. 

Com. 

OaU, 

Barlty. 

Rw 

BM>.196lbf  1  Bruh.eo  Ibi  BlutiAd  (b> 

BusKSilbK  BtuKiSlbf 

nu.  B6  ib< 

ChlMKO 

48.932 

182,810 

890.319 

621,579 

245.374 

0,681 

Milwankec... 

59,900 

85.605 

21.900 

« 1,000 

155,300 

1.680 

Dulntb 

1,768 

68.308 

22.905 

Minneapolis. 

512.590 

Toledo 

8J889 

21.873 

69,303 

3.814 

8,180 

819 

Detroit..   .  . 

2.038 

23.993 

20.558 

8P.27e 

19,038 

Cleveland,  .. 

5,B17 

47.98P 

23,874 

29.B51 

3.635 

i,»ai 

St.  Louis 

21.954 

62.819 

881,805 

115.720 

12,000 

6.600 

Peoria 

1,865 

19,000 

1511.600 

174,000 

12,000 

10,450 

Tot.wk.  '89. 

144.S61 

994,972 

t.495.861 

1.025,040 

451,137 

31.161 

Same  wk.'g8. 

17S.538 

1,303.140 

1.242,050 

773,140 

269,03:! 

11,D89 

Same  wk.'87. 

298.062 

1,818,077 

2,469.447 

1,395.703 

366,740 

39.534 

Since  Aug.  1. 

1888-9 

6.708.938 

75.389.212 

84,952.929 

58,211.357 

88.798,044 

4,189.956 

1887-8 

8.31S.4U 

85.755.240 

61.888.8J0 

51.78S,137 

20,718,694 

1, 610,273 

1886-7 

7,646.85a 

69.688,912 

64,513,037 

48.261.748 

19,521.847 

1.1)64,14  o 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1889.  1888.  1887.  1886. 

Week  Week  Week  Week 

Jlareh  30.     March  3\.      April  2.        Aprils. 
Plour bbls.     267,029       339,003        507,858       324,829 


Wheat bush.  535.492 

Com 823.393 

Oats 925,193 

Barley 251,886 

Rye 45,873 


Total 

The  receipts  of  flour 
week  ended  March  30, 


460,144 
856.983 
645,359 
143,399 
lp,003 


949.516 
1,101,924 
1,630,252 

298,213 
80,159 


214,129 
3U6,'J24 
451.7!*5 
166,293 
28,414 


2,581,837  2,120,888  4,013,064  1,167,555 
and  grain  at  the  seaboard  ports  for  the 
1889.  follow: 


Flour,  Wheat,  Corn, 

At —  bblt.  bush.  buah. 

New  York 73,900  43,900  623,402 

Boston 44,018  650  1:J2,360 

Montreal 5,302  10,286  3,745 

Philadelphia...  13,213  26,173  107,130 

Baltimore 44,861  27,134  142,818 

Richmond 4,800  23,408  30.630 

New  Orleans...       5,938          536,254 


Oals,      Barley, 

bush.         bush. 

184,000  148,450 

38,190      7,100 


'<  ye, 
bush 
2,400 


17,781 
56,511 
16,726 
16,0.^3 
50,585 


4,544 
6,600 


600 

768 

SO 


Total  week.  192,032 
Oor.  week '88..  291,117 


130.551  1,,566.339     379.826  166.694       3,818 
137,929     364,698     593,348  163,568       7,050 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  30,  1889,  are  shown  in  the  annexed  statement 


Bxporls 
from^ 

Wheat. 

Oom. 

Flour. 

Oats. 

Rye. 

Peas. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

Busk. 

New  York 

220,004 

672,494 

57,166 

1,323 

6,255 

1,965 

Boston... 

8,179 

133,552 

19,237 

17,371 

Portland- 

41,571 

1,178 

9,311 

Montreal. 

Phlladel . 

..  ... 

70,819 

4,572 

Baltlm'ie 

124,502 

436,691 

62,419 

..... 

N.Orl'ns. 

...... 

359,202 

755 

N.  News . 

88,000 

Rlchm'd . 



Tot.    Wk. 
S'me  time 

1888.  .. 

352,685  1,802,329 

145,327 

1.323 

6,255 

28,647 

477,934     557,410 

174,739 

3,031 

8,521 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  March  80,  1889: 


Wheal, 

In  store  at —  bush. 

New  York 6,940,429 

Do    afloat 72,000 

Albany 600 

Bufl'alo 2,267,651 

Chicago *.3.h6.3j9 

Do    afloat 273.400 

Mllwaukle 631,942 

Do    afloat 50,000 

Duluth 2,014,603 

Toledo 1.44.'i.258 

Do    afloat 23,000 

Detroit 616,084 

OaweKO 

St.  Louis 1,833,557 

Do    afloat 70,000 

Cincinnati 85,000 

Boston 12,056 

Toronto 118,840 

J^ntreal 425,598 


Ovrn^ 

bush. 
1,699,948 

15.700 

60,000 
123.580 
4.519,3>l7  4,loi;028 
1.315,347        ~ 

12,412 


Oats, 
biuh. 
818.546 
13,000 
85,000 
36,324 


Rye, 
hu»h. 
96,306 
14,300 
34,500 
62,219 
803,712 


Barley, 
bush. 

58,931 

80,200 

37,200 

236.458 

118,942 


1,060,788 
816,1.52 


700,031 

15,000 

4,071,450 

46,000 

42,000 

474,402 


35,227 


17,995 

192,795 

114,277 

40,404 

52,-;  07 

38i576 

48,471 
425,635 

4,762 
33,529 

26,443 
140,000 
107.510 

11,000 

359,975 

3,994 

67,576 

78,000 
1,683 

56,000 

46,97.5 

187.744 

61,657 

7n  store  at— 
Philadelphia... 

Peoria 

Indianapolis.., 
KannaN  CMty.... 

Raltimorn 

Minneapolis. 6,198,169 

St.  Paul 290,000 

On  Mississippi 


Wheat, 
both. 
285,209 
133,151 
198,012 
142,552 
915,211 


Com, 
busK. 

OaU. 
Inulk. 

449,752 

71.319 

113,121 

421,718 

6,612 

29,937 

256,764 

218,00it 

448,830 

74,800 

2,500 

152,428 

Rye, 
Intik. 


04,817 

6,833 

10,356 

15,977 


Barttf, 
btuh. 


14.301 


644,832        03,880 


Tot.  Mar.  30,  '89.  29.439,231  16.831,835  7.187,768  1.547.889  1.348,144 
Tot.  Mar.  23,  'SO.  30.233.812  17.051,473  7,3.18,423  1.569.718  1.0O2.934 
Tot.  Mar.  31,  '88.  34.384.476  9,l6.'i.l42  4,145.661  331.532  1,777,568 
Tot.  Apr.  2,  '87.  51.585,985  18,784,702  3.904,721  393,392  1,168,623 
Tot.  Apr.    3, '86.  48,972,918  16,294,768  2,469,802     627,590     930,437 


THE    DRY    GOODS   TRADE. 

Nbw  York.  Friday  P.  M.,  April  5, 1889. 

Business  in  commission  circles  was  strictly  moderate  the 
past  week,  the  demand  for  seasonable  goods  by  package  buy- 
ers on  the  spot  having  been  chiefly  of  a  hand-to-moutn  char- 
acter, while  re-orders  by  mail  and  wire  were  rather  less 
numerous  than  expected  by  the  commission  hous<'8.  At  first 
hands  there  was  rather  more  inquiry  lor  a  few  descriptions 
of  heavy  goods  adapted  to  the  coming  fall  trade,  but  transact- 
ions in  this  connection  were  mainly  confined  to  making 
memoranda  as  a  basis  for  future  operations,  Bnsinees  in  the 
jobbing  branches  of  the  trade  was  spasnjodic  and  irregular, 
Out  a  fair  distribution  of  staple  and  department  goods  was 
made  in  the  regular  way  by  leading  jobbers,  and  "  job"  lots 
of  ginghams,  hosiery,  &c.,  were  readily  distributed  in  lome 
quarters.  Print  cloths  are  a  trifle  easier  since  the  subsidence 
of  the  weavers'  strike  at  Fall  River,  and  low  grade  ginghams 
are  unsettled,  but  in  other  respects  the  market  for  dry  goods 
is  steady  in  tone, 

D.iMKSTic  Woolen  GtOOds.— The  demand  for  men's-wear 
woolens  at  first  hands  was  light  and  disappointing,  new 
business  having  been  confined  within  very  narrow  limits. 
Heavy  clothing  woolens,  such  as  overcoatings,  fancy  and 
piece-dyed  worsted  suitings  and  trowserings,  fancy  cassi- 
meres,  &c.,  were  pretty  freely  distributed  by  the  commission 
houses  on  account  of  back  orders,  and  desirable  makes  are 
steadily  held.  Heavy  satinets  were  fairly  active  in  move- 
ment but  quiet  in  demand,  and  there  was  an  irregular  busi- 
ness in  fall  cloakings,  Jersey  clothe  and  stockinets.  Soft  wool 
and  worsted  dress  fabrics  were  in  good  demand  and  steady  in 
price,  and  there  was  a  light  business  in  flaunels  and  blankets. 

Domestic  Cotton  Goods. — The  exparts  of  cotton  goods 
from  this  port  for  the  week  ending  April  2  were  4,271  pack- 
ages, valued  at  f  aSS.S-iS,  their  destioation  being  to  the  points 
specified  in  the  table  below. 


New  York  to  April  2. 


Great  Britain.... 
Other  European. 

China 

India 

Arabia 

Africa 

West  Indies ., 

Mexico 

Central  America.. 
South  America. . . 
Other  countries... 


Total  , 

*  China,  via  Vancouver. 


Total 4,271 


1889. 


Week.  Since  Jan.  1 


151 

22 

2,6^9 


8 
379 

73 
118 
781 

37 


4,271 


2,638 

472 

13,934 

2,120 

1,254 

1,4.5 

4,28a 

1,002 

1,372 

9,926 

774 


39,183 
20,110 


59,293 


1888. 


Week.  Since  Jan.  i. 


46 

19 

116 

450 

300 

71 

363 

172 

108 

137. 

2 


1,-81 
5,850 


7,634 


39,736 
10,200 


49,936 


*  From  New  England  mill  points  direct. 

The  values  since  January  1  have  been  $3,366,083  in  1889, 
against  |2,365,830  in  1888. 

Taere  was  a  steady  though  moderate  demand  for  staple 
cotton  goods  at  first  hands,  buyers  having  supplied  their  im- 
mediate requirements  without  hesitancy,  but  there  was  very 
little  disposition  to  anticipate  future  wants  to  any  material 
extent,  save  in  the  case  of  a  very  few  specialties,  as  cotton 
flannels,  cotton  blankets,  &c.,  for  which  some  liberal  orders 
were  placed  for  next  spason.  Brown  sheetings  and  drills 
were  in  irregular  demand,  and  the  best  corporation  brands 
are  steadily  held.  Bleached  and  colored  cottons  were  in  light 
demand  and  unchanged.  Print  cloths  were  quiet  in  demand 
and  easier  after  the  strike  at  Fall  River,  extra  (i4x64s  having 
declined  to  S^gc.  and  56x60s  to  3J^c.  asked.  Stocks  last  Satur- 
day and  for  t'le  three  previous  years  were  as  follows  : 

1889. 
Stock  of  Print  Olot/is—  Mar.  30. 

Held  by  Providence  manuf  rers.     3,000 

Fall  River  manufacturers 10.000 

Providence  speculators None. 

Outside  speculators  (est) None. 

Total  stook  (pieces)  13,000      11,000     189,000     444,000 

Prints  were  mostly  quiet  and  printed  cotton  dress  fabrics 
as  sateens,  challies,  Ac,  were  in  fair  demand,  while  an  irreg- 
ular business  was  done  in  )iinghams  and  seersuckers.  White 
goods  continued  fairly  active,  and  quilts  were  in  steady  re- 
quest. 

FOBBIQN  Dry  G(X)ds  were  in  stealy  though  moderate  de- 
mwd  at  first  hands,  and  a  fairly  good  distribution  of  certain 
specialties,  as  Kngliah  mohair  dress  fabrics,  India  and  China 
silks,  fine  printed  and  woven  cotton  wash  fabrics,  &c.,  wai 
effected  by  the  principal  jobbers.  Stooks  of  the  most  staple 
foreign  fabrics  continue  in  fcood  shaps  aud  prices  are  stefttUlr 
maintained. 


1888. 

1887. 

1886. 

.  ifar.  31. 

.4pr«2. 
52,000 

AprU3. 

None. 

104,000 

6,000 

55,0O0 

70,000 

None. 

47,000 

255,000 

6,00J 

3o,000 

15,000 
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CANADIAN. 


Bank  of  Montreal. 

[XSTABLI8BED  1318.] 


CAPITAL.  Paid  In 
itaitPLiCS     •      - 


•   Sl'AUOO.OOU  Gold 
-   80,000,000  Gold 


am.  Sir  DONALD  A.  SMITH,  Preildent. 

W  J.  BUCHANAN,  OeneralManagoi. 

NEW  TORE  OFFICB: 
No*.  S9  &  61  IVAI,!.  STREET, 

WALTIB  WATSON,)  •.-„,. 

AiKX'BLANO,        {Agenu. 

Bay  and  sell  Sterling  and  Continental  BzoliaDge 
•nd  Cable  Transfers;  grant  Commercial  and  Travel- 
•rs*  Credits,  available  In  any  part  of  the  World! 
lasne  drafts  on,  and  make  collections  In,  Chicago 
and  thronghont  the  Dominion  of  Canada. 

ijondon  OfBcCa  No.  33  Abctanrclt  I<ane. 

Imperial  Bank  of  Canada. 

CAPITAL    (paid  up)        -       -        81,300,000 
MUKPLUH tfOO.OOO 

H.  8.  HOWLAND,  Pres't.      T.  R.  MBBRITT,  V.-P. 

D.  K.  WILKIK,  Cashier. 

HEAD  OFFICE,  TORONTO. 

BRAlfCHBS  IN  Ontario.— Essex  Centre,  Fergus, 
Jalt,  IngersoU,  Niagara  Falls.  Port  Colborae,  8t. 
Catharines.  St.  Thomas,  Toronto  (Yonge  8t.  Br.), 
Welland,  Woodstock. 

BKANCHK8  IN  NoBTHWisT— Winnipeg,  Brandon, 
Calgary,  and  Portage  la  Prairie. 

Lloyl-rBarnllrtTBos  I     Agents  in  New  York : 
''LnVult'sBanKfimitedfi    ^^^  "^  Montreal. 
Collections  promptly  made  In  any  part  of  Canada. 
Drawera  ot  Sterling  Excbaage. 


AGENCY    OF    THE 

Bank 

British  North  America. 

No.    52    WALL,    STHEET. 

Buy  and  sell  Sterling  Bxchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia  and  San  Fran- 
cisco. 

CIRCULAR  KOTES  Issued  In  Pounds  Ster- 
ling, available  in  all  parts  of  the  world.  COM- 
:»IEKC'IAL  CKEDITS  IHSliED  for  use  in 
Karope,  China,  Japan,  East  and  West  Indies  and 
the  Brazils,  River  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
^Jted. 

D.  A.  McTAVlSH,)  .„„„,. 
_,  H.  STIKEMAN.        J  Agents. 


FOREIGN. 


Heinemann  &  Co., 

68  Gresham  House,  Ei  C, 


L,0]NI>Ol!ir. 

Kallelt  aooonnts  and  agencies  of  Banks,  Uallwayi 
Oorporatloni,  Firms  and  Indlrldnals  upon 
favorable  terms;  also  orders  for  the  poj- 
ohase  and  sale  of  Bonds,  Shares,  &o.,  fto.  oi 
the  Stock  Bxchange. 

luMrast  allowed  on  Deposlu,  inbjeot  to  eo-dayi 
light  drafts,  at  Bank  of  Bngland  rate,  act: 
one  per  oent  below  that   rate  rabjeet 
demand  drafts. 

Mecotlate  Railway,  State  and  City  Loans. 


The  Bank   of   Australasia. 

(Incorporated  by  Royal  (barter,  1835.) 
No.  4   Threadnccdle  Street,   London. 

Paid-up  Capital,  £1,800,000:  Reserve  Fund,  1800,,- 
006;  Reserve  Liability  of  Proprietors  under  the 
Charter,  tl,600,000. 

Letters  of  Credit  and  Drafts  issued  on  any  of  the 

nmerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand.  Bills  negotiated  or  sent 
for  collection.    Telegraphic  transfers  made. 

Deposits  received  in  I^ondon  at  interest  for  Bxed 
periods,  on  terms  which  mav  be  ascertained  on  ap- 
plication. PRIDEAUi  8KLBY,  Secretary. 


Hong  Kong  &  Shanghai 

BANKINe    CORPORATION. 

Paid-up  Capital $7,500,000 

Reserve  Fund 4  300  000 

Reserve  Liability  of  Proprietors '.    7i50oiooo 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  travellers  and  negotiate  or  collect 
Bl  Is,  payable  at  Bombay,  Calcutta,  Singapore. 
Saigon,  Manila  Hong  Kong,  Foochow,  Amoy 
Nlngpo,  Shanghai,  Hankow,  Yokohama,  Uiogo 
Ban  Francisco  and  Loudon.  ' 

4.  M.  TOWNSEND,  Agent,  60  W»|l  5»f, 


FOREIOM. 


IHS 

Railway  Share  Trust  and 
Agency  Co. 

(LIMITMDJ, 
N*.   4      BANK      B  (J  II.  DINGS 

LONDON,   ENGLAND. 

Capital   Paid    Up,  «9T1,S«0    SterUuB. 

This  Company  imdertakM  the  bulnesi  of  Tmstee 
te  Loans  ot  approved  Ballwayi,  negotiates  and 
luBBS  Ijoani  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat> 
ter  of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stooks  in  London,  or  otherwise. 


Cable  Address— PATT,  JMtmou. 


American  Railway  Shares. 

THE  ENGLISH  ASSOCIATION  OF  AMERICAN 
BOND  AND  SHAREHOLDERS  (LIMITED)  re- 
ceives Shares  of  American  Railway  Companies 
fer  registration  in  the  name  of  the  Association. 
This  registration  secures  the  prompt  payment  of 
dividends  in  London,  and  combines  the  English 
voting  power.  The  original  American  shares  will 
be  delivered  with  transfers  duly  endorsed. 

The  Association  also  issues  its  Bearer  Certifi- 
cates, free  of  cost,  countersigned  by  the  London 
&  Westminster  Bank,  Limited,  against  any  shares 
registered  In  the  Association's  name  and  lodged 
with  the  Bank.  These  certificates  are  exchange- 
able for  the  negotiable  shares  and  are  a  great  safe- 
guard against  fraud,  as  they  are  only  issued 
against  verified  shares,  and  against  theft,  as  they 
are  only  good  to  the  real  owner,  when  he  has  at- 
tached bis  signature  to  the  Certificate,  as  no  other 
person  can  obtain  the  surrender  of  the  original 
shares. 

Fee,  Sd.  to  9d.  per  share,  according  to  value, 
which  Includes  registration  and  insurance  to  and 
from  America.  Full  particulars  may  be  obtained 
at  the  offices  of  the  Association. 

The  Association  also  obtains  registration  In  own- 
ers' names  and  collects  dividends  by  power  of 
attorney. 

SAMUEL  POPE,  Q.  C,  (Jhalrman. 
JOSEPH  PRICK,  Managing  Director. 
T.  LINDI.KY,  Secretary. 

6  Great  Winchester  Street.  London,  B.  C. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

Nesotlate  Railway.  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com 
mission,  and  transact  a  general  Banking  and 
Commission  Bostnees. 

Special  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  Exchanges,  In  corres- 
pondence with 

BLAKE    BROTHERS    dc    CO., 

6  Nassau   Street,   New  York, 
38    State   Street,    Boston,   mass, 

AND 

ADOLPH  BOISSETAIN   A.  CO. 

Am^terdain.   Holland. 


Winmiciisd, 


Irving  A.  Evans  &  Co., 

BANKEES  AND  BEOKEE8, 

No.    63    8TATB    STREET 

BOSTON. 

MEMBERS    OP    BOSTON,    NEW   YORK   AND 

PHILADELPHIA  STOCK  EXCHANGES. 

Stocks   and   Bonds   Bonglit  and  Sold 

In  all  Markets. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.      11    SOrTH     STREIET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING    BUSINESS. 


Richard  d.  Fishjib.       Wm.  Checelkt  Shaw 

Fisher  &  Shaw, 

INVESTMENT     BANKERS. 

Members  Baltimore  Stock  Exchange. 

BALTIMORE,    MD. 

PITTSBCROH,    PA. 

I8TABLISHID  1871. 

Whitney  &  Stephenson, 

BANK-BRS  AND  BBOKEBS, 
No.    fiT    FOURTH   AVENUE. 

Oldest  Pittsburgh  members  N.  Y.  Stock  Exohan  e. 


B.  B.  MORXHIAD. 


WH.  FAIRLXT 


H.  B.  Morehead  &  Co. , 

STOCK,  BOND  AND  NOTE  BKOKEK8, 
No.  fil  West  Tblrd  Street, 

0IN07NNATL  OHIO. 


Wm.  G.  Hopper  &  Co., 

BANKERS  AND  UUOKi^RS, 
38  Suntb  Ttalrd  Street.  Phlladelptala. 

Stocks  and  Bonds  bought  and  sold  on  commission* 
Daily  market  letter  mailed  upon  application. 
Private  Wire  and  Long  Distance  Telephone  to 
New  York. 


W,  T.    Tannahill, 

Cotton  Comnilsgion  Merchants, 

Cotton  Exchange  BnlldlnKfNevrVork. 

SPECIAL  ATTENTION  GIVEN  TO  THE  PUR- 
CHASE  AND  SALE  OF  COTTON  FOR  FUTURE 
DELIVERY  IN  NEW  YORK  AND  LIVERPOOL. 


C.  W.  Branch  &  Co., 

bankers  and  brokbrp, 

Stats  Bane  Butldino, 

RICHMOND,     VA. 

Private  wires  oonneoting  with  Washington.  BaltU 
mere.  Philadelphia.  New  York.  Boston  and  Chicago. 


Matthews   &  Whitaker, 

■BANKERS  AND  BROKERS, 


No.  121  NORTH  THIRD  STREET, 

ST.  LOUIS. 


Leonard  Matthews, 
Edwards  Whitaker, 
Charles  Hodgman, 


L  8.  AXKXANDSB,  Pres.     A.A.AL«IAND>iR,Ca8h't 

Texas  National  Bank, 

SAN  ANTONIO,  TEXAS^ 

0OLLB0T1ON8  AND    IMVBSTMBNTa    MADi; 
{>>rre8Pondetioe  inr'ted, 


Wilson,  Colston  &  Co., 

BANKEES  AND  BROKERS,! 

(Members  of  Baltimore  Stock  Exchange), 

BALTIMORE. 

(INVESTMENT  and  SOUTHERN  SECURITIES 

a  specialty.) 

Correspondence    Invited    and    information  fur- 
nished, 
N.  Y.  Correspondents— McKiM  Brothers  A  (X). 

Joshua  Wilboitr,        Charles  h.  Sheldon,  jr., 
Benjamin  A.JACK80N,  W11J.1AH  Binney,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 

No.    S3    'WEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  OoTcrnment  ai  6 
other  first-class  Bonds  and  Securities  and  Koreisn 
Bxchange. 

Private  telegraph  wire  to  New  York  and  Boston. 

E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS. 
^o.  139    !*^ouib    Fourth    ^^t..    Pbllii(lf>lv>htii. 

Railroad,  Municipal  and  other  desirable  luvesi- 
meut  Securities  fur  sale. 

Transact  a  general  banking  husiuess.  Allow 
Interest  on  deposits. 

Members  or  the  Philadelphia  and  New  York 
Stock  Exchanges,  and  connected  bv  private  y\T9 
wlt.h  New  York 


xtmtlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

BBPRESENriNQ   THB   INDUSTRIAL  AND   COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES* 


VOL.  48. 


SATURDAY,  APRIL   13,  1889. 


NO.  1,242. 


%\xt  (^Ixxoixxdt. 

Terms  of  Subscription— Payable  in  Adrance  : 

For  One  Year  (Inolndlni;  postage) $10  20 

For  Sir  Months  do.  6  10 

Knropean  Subscription  (Inolnaingpostace) 11  28 

Euroi>oan  Subscription  Six  Moutlii  (iucludlng  postage)...       6  64 

Annual  subscription  In  London  (iuoludlnK  postage) J12  7b. 

aizMos.  do  do  do  £1  8s. 

These  prices  Include  the  Investors'  Sopplement,  oT  150  pages 
taaned  onoe  in  two  months,  and  furnished  without  extra  charge  to 
■abscrlbers  of  the  Ciirokicle. 

A  file  ooTer  Is  furnisUed  at  50  cents;  postage  on  the  same  Is  18 
Mnts.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  AdTertislDgT. 

Advertisements  ordered  for  less  than  one  month,  In  the  Commercial 
A  Financial  Chronicle,  are  published  at  23  cents  per  line  each  Inser- 
tion. When  orders  are  dellnitely  given  for  one  month  or  longer,  a  111)- 
eral  discount  Is  allowed,  and  the  net  prices  may  be  ol)tained  on  applica- 
tion at  the  olHce.  The  lowest  rates  on  permanent  cards  definitely  or- 
dere<1  for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
one  Inch  space  one  year.  Space  is  measured  In  agate  type -14  lines  to 
the  Inch. 

London  Aeents : 
Messrs  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
tubsoriptions  and  advertisements  and  supply  single  copies  of  the  paper 
Bt  Is.  each. 

WIIiLIAin    B.  DANA  ^k:  Co.,  Publishers, 


WHXIAM  B.  DAMA. 
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lOit  William  Street,  NEW  YOUR. 

Post  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 

Bank  clearings  continue  to  make  a  favorable  exhibit,  but  for 
the  week  under  revievr  the  gain  compared  with  last  year  is  less 
important  than  during  any  similar  period  since  the  new  year 
opened.  The  smaller  increase,  however,  results  entirely  from 
the  fact  that  in  the  week  of  last  year  speculative  transactions 
in  stocks  were  considerably  heavier.  It  would  not  be  correct, 
therefore,  to  infer  that  the  volume  of  ordinary  mercantile 
business  is  less  than  at  this  time  in  1888 — on  the  contrary, 
reports  indicate  that  a  larger  amount  of  merchandise  is  mov- 
ing, although  generally  at  lower  prices.  As  will  be  noticetl 
the  current  figures  show  a  gain  over  the  previous  week  in  the 
total  of  about  one  hundred  and  ten  millions  of  dollars,  a  large 
portion  of  which  is  due  to  the  clearings  arising  out  of  the 
usual  quarterly  payments  of  interests,  &c.  Operations  on  the 
Boston  Stock  Exchange  record  a  decline  from  the  preceding 
■week,  which  is  in  part  accounted  for  by  the  occurrence  of  a 
holiday,  but  contrasted  with  a  year  ago  there  is  a  small  excess. 
The  agricultural  outlook  is  very  promising;  in  about  all  sections 
of  the  country  farm  work  is  much  f ui-ther  advanced  than  last 
;year,  and  in  the  South  the  planting  of  cotton  is  progressing 
well. 

The  excess  compared  with  last  year  in  the  aggregate  for  the 
■whole  country  is  5-4  per  cent,  and  outside  of  New  York  the 
gain  reaches  9-3  per  cent.  Altogether,  there  are  twenty-seven 
cities  which  make  a  better  exiiibit  than  in  1888,  and  the  most 
prominent  of  these  in  matter  of  percentage  are  :  Topeka,  39-5 
per  cent ;  Memphis,  34-6  ;  Denver,  33,  and  Columbus  and 
Duluth  each  31.  Losses  are  recorded  at  a  greater  number  of 
points  than  of  late,  but  the  only  important  ones  are  at  Los 
Angeles,  41-4  per  cent  and  Indianapolis  16-7  per  cent. 

On  the  New  York  Stock  E.xchange  the.  ojjerations  in  shares 

ft  the  week  embrace  a  market  value  of  $77,954,000,  against 
ifll2,936,000  for  the  similar  period  a  year  ago.  Pursuing  our 
!«sual  method  of  deducting  two-and-a-half  times  these  values 
^bom  the  New  York  totals,  leaves  as  the  exchanges  arising 
lUgh  other  business  $516,228,800  and  $405,902,783  respect- 
iTely  in  the  two  years,  or  an  increase  of  27-3  per  cent. 


New  York 

Sola  of— 

IStockt tliara, 

iCotton hnles, 

(Grain buahelt. 

(PttnUum bblt. 


Boston 

Providence,. 
Hartford.... 
New  Haven. 
SDrloKfleld... 
Worcester... 
Portland.... 
Lowell 


Total  New  England.. 


Philadelphia., 

Pittsburg , 

Baltimore 


Total  Middle.. 


ChlcaKO 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Colambug 

[ndianapolls... 

Peoria 

Qrand  Rapids. 


Wetk  EnMnt  Apnl  S. 


711,113,800 

(1.413,5811 

(14t!,SIX» 

(30,WP3,4t'5) 

|B.S88,000) 

94,S99,e6A 
5,182,300 
2039,751 
), 280.404 
1.233,313 
1,079,794 
973,561 
638.(;3tl 


107.027,833 

79.827,5ii; 
13.0»l.(i55 
12.780.350 


Total  Middle  Western 


San  Francisco.. 
Kansas  Cit7.... 
Minneapolis.... 

St.  Paul 

Omaha 

Denver 

Daluth 

it.  Joseph 

Los  ADKelea.... 

Wichita 

Topeka 

.siouiClty* 

Tacoma*    


Total  other  Western.. 


dt.  Lonts 

New  Orleans. 
LoaisvlIIe..... 
Memphis...... 

Kichmond 

Galveston.... 
Norfolk 


Total  Sontbem... 

Total  all 

Oatstde  New  York.. 


105,888,940 

58.262,516 
11,806,75(1 
4,813,B7K 
4,779.181 
8.739.72S 
2.919.700 
1.730,928 
1,438,667 
670,380 


688.242,788 

(2,S0\«10l 

(840.(100) 

(2«,S93.3'7 

(37,780,000) 

88,209,448 
5,386,400 
J,0»3,487 
1,418,298 

9i>7.017 
1,078.40) 
1,008.«75 

588,»8« 


P.Ott,L 


■H-9 

(-35-9) 
(-68-1) 
(-H7-)) 
(-8i-2 

+ri 

-3-8 
-2  1 
-9  0 
+25-V 
-l-Ol 
-34 
■t8-5 


100,759,98: 

68.776.162 

13.2(13.610 
13.808.777 


89,689.ii97 

1«,769,971 

8,837,460 

3,907,809 

3,B«7,011 

8.035,'*81 

3.(185,571 

1,752.070 

1,210.796 

921.S00 

714,384 

448.016 

8i7,015 

S9»,B!i0 


4S,8J0,802 

18,089,786 
9,897.083 
7,«»6,749 
8,003.987 
2,106.718 
955,541 
755,121 


95,848,749 

53.949,571 
10.391,700 
S.965,9;^4 
3,866.114 
3.293.605 
2.«28.4e2 
2.077.870 
1,291.811 
651,802 


80,819,419 

14.810,230 
8,731.055 
3,491,352 
8,690,253 
3.130.928 
2.77«,002 
1,337,143 
1.389.541 
1,572.00(1 
772,410 
321,205 


42,022,137 

16,712,324 
9.470,493 
6,588,856 
2,881,873 
1,871,48< 
911,191 
830,283 


-H6-2 

-H6  1 
-09 
-6  0. 

-I-10-3 

+10  0 
-1-1 3  » 

-f9-i 
-1-23-B 
-t-13-5 
■t-3fo 
—18  7 
-t-11-2 

-I-2-8 


ITmIe  Bnd't  Mar.  8 


1889. 


IP.  Cent, 


«42.426.286{     -f23-0 


(1.577.8481 

(237.900)1  (-er  , 

(83.451. KOi  (4-19-74 

(8,710,000  :  (-65-9) 


(+>?'8> 


69,493,706 
4,278,7IXJ 
1,413.S75 
91S,I92 
962,709 
979.699 
97S.90U 
5S8,176 


+ir7 
+v» 

■1-19  7 
■+«■» 

-1-106. 
-J-9-8. 

-f4r6 

-1-9-0' 


99,579,426       -)-85-ft 


-t-Ul 

■H3-2 
-1-12 
-fll-9 
-OT 
+25" 
-t-t20 
+SiU 
—12-9 
-41-4 

+  39-5 


42,703,985       88,416,601 
1,102.034,B57|1.045,909.676 


S90.9i0.757l    357.686.793 


+  9-0 

+8-2 
+4-5 
+21-2 
+34  8 
+860 
+4-9 
—9-1 


+11-4 

+5-4 


87,772.777 
12.145.h79' 

10,922,4B5| 


91,411,091 

63.6J9,777 
8,98.-,l,00 
4,574,0511 
4.30.1,0  0 
3.8«7.('30 
2.10MUO 
1.B«2.5.^^ 
l,42j.^62 
6U7.027 


81,320,984 

15,631,412 

8,332,476 

2.M6.9eu 

«,7«0,383 

3,122,829 

3,065,642 

1,810.588 

1,077,301 

6'.!9,ll93 

673,80^ 

362.255 

402,780 

246,421 


+  69-* 
+-46» 
+16-8 

+B0-8 

+16-0 

+ro 

+21-4 
+15  O 

+6re 

+2l-» 

+9-6 

+16(» 

+48-S. 

+16-4 

-yea 

+S9-T 
+U-T 
+S6-» 
+l»1» 
+83-S 
-81 
—44-1 


<H)S-B 


+1«T 

+M-» 


40,833,356 


17.107.101        

».005.716i      -1-39 » 
5.8C5,230       +21-* 

2.S37.H91  

1.7U1.285 

1,017.439 

810,197 


-f29-S 

+-i8-e 

+-88-8 


37,494,8691      +21-» 
992,805,008  _+8«S 


350. 178.716 1      +aT-k 


■  Not  Included  In  totals. 

The  returns  of  exchanges  for  the  five  days  have  been  received 
by  telegraph  this  evening,  and  are  given  below.  Co  ntrasted 
with  the  corresponding  live  days  of  1888,  the  total  fcjr  the 
seven  cities  records  an  increase  of  13-1  per  cent.  Our  estimate 
for  the  fuU  week  ended  April  18  indicates  an  exces  a  over  a 
year  ago  of  about  13-4  per  cent.  Messrs.  E.  G.  Du  n  &  Co. 
report  the  number  of  failures  for  the  week  ended  to-  night  as 
239  (212  m  the  United  States  and  27  in  Canada),  against  22* 
last  week  and  233  for  the  same  time  a  year  ago. 


Retunu  by  TelttnvK. 

Wt^fiBmUnt  April  13. 

WetkBnd'tAi-r.O. 

1889. 

1888, 

P.OmK 

1889. 

P.Ctnt. 

New  York 

569.28 1.0«9 
11,370,154. 
83,710,74^ 
B3.894.0OO 
10.060,108 
63,776,000 
19,352,460 
7,725,868 

60-3,962,700 
(1,034,649) 
72,89B,60« 
49.761.586 

9,aoojMi 

45,£6«,000 

14,913,609 

e,7J4,003 
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For  the  fall  week,  based  on  last  week's  retonu. 
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THE  FINANCIAL  SITUATION. 
The  heavy  Treasury  disbursements  and  the  cheek-to 
the  very  free  outflow  of  money  to  the  interior  have 
changed  for  the  time  being  the  tendency  of  the  money 
market.  For  the  week  ending  last  night  (Friday)  Mr. 
Windom  purchased  $3,647,700  of  the  4s  and  $4,525,100 
of  the  4s,  or  a  total  of  $8,172,800.  As  for  the  4^s 
he  paid  108  and  for  the  4s  he  paid  139,  that  amount  of 
bonds  would  call  for  a  disbursement  of  $9,776,895  of 
currency.  Of  course  if  some  of  the  bonds  bought  were 
among  those  which  the  Treasury  held  as  security  for 
bank  deposits,  the  banks  would  gain  on  such  purchases 
only  the  amount  paid  above  the  corresponding  deposit. 
Altogether  however — that  is,  including  the  entire 
week's  transactions — the  Treasury  has  put  into  the 
banks  since  last  week  Friday,  a  net  of  $5,400,000;  and 
there  has  also  been  a  small  addition  to  the  bank  reserves- 
secured  through  the  interior  movement.  It  is  to  be  said 
further  in  explanation,  that  last  Saturday's  statement  of 
the  clearing  house  institutions  was  made  up  on  rising 
averages,  and  therefore  showed  a  worse  condition  than 
really  existed.  Still  as  the  reserves,  even  with  the 
addition  which  will  be  shown  by  to-day's  return,  are 
below  the  corresponding  week  of  year  ago,  there  is  suf- 
ficient reason  for  the  continued  high  average  for  call 
loans  which  has  prevailed.  If  the  Secretary  proposes 
to  go  on  taking  all  bonds  which  are  offered  at  the 
prices  he  has  paid  this  week,  there  would  seem  to  be 
very  good  reason  for  anticipating  an  easy  enough 
money  market  during  the  summer  to  provide  a  broad 
basis  for  all  speculative  plans  which  may  be  in  view. 

The  extremes  for  bankers'  balances  have  been  5  and 
2  per  cent,  the  average  for  the  week  being  about  3^  per 
cent,  at  whicli  renewals  have  been  made.  Banks  and 
trust  companies  have  also  loaned  on  call  at  3^^  per  cent 
as  the  minimum.  Time  money  has  not  changed  ma- 
terially. A  feature,  however,  has  been  some  large 
offerings  by  corjiorations  and  bankers  having  foreign 
money  to  place,  and  who  have  not  insisted  in  all  cases 
on  first-class  security;  that  is  to  say,  they  were  willing  to 
accept  25  per  cent  in  good  non-dividend  paying  proper- 
ties. Hence  the  quotations  for  these  and  for  first-class 
loans  were  the  same,  being  3^  per  cent  for  thirty  to  ninety 
days,  4  per  cent  for  four  months,  and  4^  for  five,  six  and 
seven  months.  Commercial  paper  is  in  better  demand, 
some  of  the  city  banks  again  being  in  the  market.  The 
supply  is  increasing  and  there  is  a  large  assortment  of 
first-class  names  offering.  We  quote  sixty  to  ninety 
day  endorsed  bills  receivable  4^  per  cent,  four  months' 
acceptances  4f  @5^  per  cent,  and  good  single  names 
having  from  five  to  six  months  to  run,  5@6  per  cent. 

The  cable  reports  discounts  of  sixty  day  to  three 
months'  bank  bills  in  London  at  If  per  cent 
although  the  official  mimimum  of  the  Bank  of  England 
still  remains  at  3  per  cent.  This  very  easy  money  is  no 
doubt  due  in  the  main  to  the  heavy  disbursements  by 
the  Government,  and  to  the  payhient  of  the  holders  of 
unconverted  3  per  cents  who  have  accepted  Mr.  Goschen's 
offer  of  a  bonus  of  25s.  6d.  per  cent  for  immediate  re- 
demption. Of  course  the  comparatively  successful 
settlement  at  the  Paris  Bourse,  has  been  largely  instru- 
mental in  restoring  confidence.  The  open  market  rate 
at  Paris  is  2^  per  cent,  and  at  Berlin  and  Frankfort  it 
is  li  per  cent.  The  Bank  of  England  reports  a  loss  of 
£14,000  bullion  for  the  week,  which,  according  to  a 
private  cable  to  us,  was  made  up  by  a  receipt  by  the 
Bank  of  £474,000  (principally  bought,  but  a  part  came 
from  the  Argentine  Republic),  by  an  export  to  India  of 


£10,000,  and  by  shipments  to  the  interior  of  Great 
Britain  of  £478,000.  The  Bank  of  France  reports  a 
loss  of  £722,000  gold. 

The  quotations  for  foreign  exchange  remain  as  last 
reported,  that  is  4*87^  for  long  and  4-89^  for  short, 
but  one  or  two'  of  the  drawers  have  advanced  their 
figures  to  4-88  and  4*90.  The  rates  for  actual  busi- 
ness for  short  are  at  the  gold- exporting  point,  and 
any  urgency  in  the  demand  for  this  class  would 
send  gold  out.  But  the  inquiry  is  not  urgent,  mainly 
for  the  reason  that  discounts  are  so  easy  in  London,  and 
within  a  day  or  two  there  has  been  a  fair  supply  of  bills 
drawn  against  arbitrage  operations.  So  long  as  these 
conditions  continue,  the  demand  will  be  met  without 
difficulty ;  there  seems  to  be  a  fair  prospect  that  the 
speculation  in  London  now  in  progress  will  gain  strength 
and  embrace  the  best  American  securities. 
-  So  far  as  low  rates  of  interest  for  the  use  of  money 
may  be  regarded  as  representing  relative  security,  New 
York,  according  to  its  latest  bond  issue,  would  appear 
to  be  the  safest  place  the  world  offers  in  which  to  place 
a  little  capital.  This  week  Thursday  bids  were  oiienedj 
under  the  offer  by  the  city  of  from  six  to  nine  millioa' 
dollars  of  2^  per  cents,  payable  in  forty  years  with  the 
option  of  redemption  at  any  time  after  twenty  years, 
and  $7,457,000  of  the  amount  were  awarded  at  froni 
par  to  101  J.  It  is  of  course  to  be  borne  in  mind  thaf 
these  bonds  are  exempt  from  city  and  county  taxatioa; 
under  the  general  statute  passed  in  1880,  which  e^ 
empted  all  city  bonds  jirovided  they  do  not  bear  inter-" 
est  exceeding  4^  per  cent.  They  are  liable,  however^ 
for  State  taxes,  which  in  past  years  were  high,  but  of* 
late  are  very  much  lower  and  may  be  estimated  nowj' 
at  only  one-quarter  to  one-third  of  one  per  cent,  and 
not  expected  to  be  higher  again  unless  the  State 
should  enter  upon  some  plan  for  enlarging  the  Erie 
Canal  or  some  other  method  of  making  another  debt, 
which  is  often  threatened  but  not  at  all  likely.  Hence 
the  prospective  interest  to  the  holders  of  these  bonds  is 
a  little  less  than  2^  per  cent.  They  are  bought  mainlj^ 
if  not  wholly,  by  trust  companies,  trustees  and  execu- 
tors, an  act  having  been  passed  by  the  New  York  Legis- 
lature March  14,  1889,  making  it  lawful  for  all  holding 
trust  funds  to  invest  in  the  bonds  of  the  city.  Trustees 
belong  to  the  class  which  cannot  escape  taxation  on 
personal  property;  all  others,  except  the  few  extra  con- 
scientious men,  either  finding  some  legal  method  for 
avoiding  the  personal  tax  or  not  being  known  as  hold- 
ers of  bonds,  escape  assessment.  For  that  reason  a  4  piSr 
cent  real  estate  mortgage  or  a  4  per  cent  railroad  boi^ 
although  in  form  subject  to  tax,  brings  in  a  muc 
larger  income  to  the  average  investor. 

A  statement  of  new  railroad  mileage  planned  or  pi^ 
jected  during  the  three  months  ended  March  31,  ISSft 
is  published  by  the  Eailway  Age  of  Chicago.  It  finds 
that  the  new  lines  represent  an  aggregate  contemplated 
mileage  of  53,436  miles,  of  which  14,818  miles  «e 
reported  as  ''under  construction  or  contract,"  9,617 
miles  as  surveyed,  and  29,001  miles  as  projected  or 
incorporated.  While  these  figures  are  instructive  »s 
showing  that  public  interest  in  the  further  extension  of 
the  railroad  system  has  by  no  means  died  out,  yet  to  the 
layman  they  may  be  easily  misleading.  It  would  ob- 
viously be  erroneous  to  infer  that  any  such  amount  of  new 
mileage  as  here  ifldicated  will  be  built  the  present  year. 
No  such  idea  was.  we  presume,  intended  by  the  paper 
publishing  the  statement.  New  road  projected  is  no 
guide  to  probable  additions.  Many  charters  are  taken 
out  simply  to  pre-empt  the  ground  and  witliout  anv 
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intention  of  building  under  them.  Some  of  the  old 
systems  liave  rights  of  this  kind,  which  never  liave 
been  and  never  will  be  availed  of.  Only  a  few  weeks 
ago  tliP  Fnion  Pacific  was  accused  of  contemplating 
several  new  extensions,  but  investigation  disclosed  tJiat 
the  action  taken  "  amounted  simply  to  a  resolution 
•■'  amending  articles  of  incorporation  "  of  certain  branch 
roads,  so  that  the  new  lines  could  be  built  if  it  should  be 
deemed  advisable,  but  with  "no  immediate  intention  to 
*•  build."  Even  the  road  reported  as  "under  construction 
"or  contract"  cannot  be  accepted  as  a  guide.  No  one  will 
imagine  that  14,800  miles  of  new  road  are  to  be  added 
to  the  railway  system  of  the  United  States  during  1880. 
The  conditions  are  not  favorable  for  it,  as  we  have  often 
pointed  out.  A  large  mileage  may  be  under  contract, 
but  how  much  of  it  will  be  built  depends  altogether  upon 
the  contractor's  ability  to  get  funds  from  the  pro- 
moters of  the  euterprise  or  the  readiness  with  which 
the  new  securities  can  be  converted  into  cash.  Vice- 
President  Sykes  of  the  Northwest  remarked  last  week 
in  an  interview  that  for  the  present  the  roads  would 
have  to  devote  themselves  almost  entirely  to  the  mileage 
already  operated,  and  that  it  would  be  some  time 
••  before  the  companies  are  in  a  position  to  apply  them- 
"  selves  at  all  to  the  carrying  out  of  new  schemes  or  to 
•"the  extension  of  railroad  facilities."  And  this  ex- 
presses the  view  generally  of  railroad  men.  Of  course 
.  onsiderable  new  mileage  will  be  built,  for  there  are 
many  sections  of  country  offering  abundant  opportuni- 
ties for  the  work,  but  there  will  be  no  such  excessive 
-construction  as  has  characterized  other  recent  years,  nor 
will  it  be  of  the  same  character. 

The  stock  market  this  week  has  developed  both 
strength  and  activity,  and  the  tone  yesterday  was  quite 
confident.  There  have  been  no  special  developments 
affecting  the  value  of  railroad  property,  but  it  is  gradu- 
ally beginning  to  dawn  upon  the  minds  of  speculators 
ind  investors  that  under  the  Presidents'  agreement  the 
situation  has  greatly  improved  since  the  first  of  the 
year  ;  gross  earnings  are  good,  and  net  even  better,  while 
economy  in  operations  is  being  practiced  everywhere, 
and  the  disposition  is  almost  universal  to  maintain  rates. 
The  report  also  on  the  condition  of  winter  wheat 
issued  this  week  by  the  Agricultural  Department  at 
Washington  is  very  favorable,  thus  promising  a  much 
better  yield  than  last  year.  What  doubtless  gave  the 
chief  impetus,  however,  to  speculation  were  the  large 
■lond  purchases  by  the  Secretary  of  the  Treasury,  this 
ijeing  accepted  both  as  an  assurance  of  easy  money  and 
an  indication  of  the  Treasury  policy.  In  the  advance 
in  prices  resulting  from  these  conditions  the  whole 
market  has  participated,  though  the  Southwestern 
stocks  have  perhaps  been  less  prominent  than  otliers 
and  lagged  somewhat  behind. 

The  following  statement  gives  the  week's  receipts  and 
.--hipinonts  of  currency  and  gold  by  the  New  York 
banks. 
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In  addition  to  the  above  movement  the  banks  have 
gained  *o,400,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  this  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the 
Xew  York  Clearing  House  banks  of  currency  and  gold 
tor  the  week  covered  by  the  bank  statenMiat  to  bo  issued 
"to-dav. 
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THE  PREVENTION  OF  RAILWAY  STRIKES. 

In  the  current  number  of  Srribner's  Magazine,  Mr. 
Charles  Francis  Adams  has  an  article  on  this  subject 
which  has  commanded  wide  attention.  Railroad  busi- 
ness, ho  says,  has  gradually  come  to  have  a  quasi-public 
character.  When  the  relations  between  employer  and 
employee  involve  the  stoppage  of  the  business  of  a  whole 
community,  they  can  no  longer  be  treated  as  matters  of 
purely  private  agreement.  For  a  long  time  this  fact 
was  not  recognized  at  all.  Even  now  it  is  recognized 
but  imperfectly.  The  disastrous  experiences  of  1877, 
and  again  of  the  last  two  or  three  years,  show  how  far 
we  are  from  having  placed  these  matters  on  a  satisfac- 
tory basis. 

Mr.  Adams  suggests  four  points  in  which  improve- 
ment is  possible.  First,  and  most  important,  the 
employee  must  regard  himself  as  holding  a  permanent 
position,  with  prospects  of  advancement.  He  must  not 
be  subject  to  arbitrary  discharge.  He  must  be  able  to 
look  to  the  company  for  promotion  in  case  of  faithful 
service.  It  is  also  desirable,  and  this  is  Mr.  Adams' 
second  point,  that  the  company  should  co-operate  with 
the  employees  in  insuring  them  against  accident.  For 
this  purpose  relief  associations  are  strongly  commended. 
His  third  point  relates  to  technical  education.  He 
believes  that  the  company  should  take  charge  of  train- 
ing young  employees,  and  especially  the  children  of 
employees  who  desire  to  enter  the  service.  Finally, 
these  things  must  not  simply  be  done  by  the  company 
for  the  employees,  but  by  both  parties  in  co-operation. 
To  this  end  a  working  committee  of  management,  in 
which  the  different  branches  of  the  service  shall  be 
represented,  is  a  most  essential  feature. 

With  Mr.  Adams'  aims  and  purposes  we  have  the 
fullest  sympathy.  Of  the  practicability  of  all  that  he 
suggests  we  are  not  so  sure.  Some  parts  of  the  plan 
are  much  easier  of  execution  than  others.  The  matter 
of  technical  education  we  believe  is  one  in  which  all 
companies  should  interest  themselves.  It  has  a  great 
deal  to  be  said  in  its  favor,  and,  as  far  as  we  know, 
nothing  to  be  said  against  it.  It  has  been  tried  to  a 
sufficient  extent  to  show  its  practicability.  The  care 
taken  by  the  Pennsylvania  in  this  respect  has  been  a 
most  potent  factor  in  bringing  the  operating  depart- 
ment of  that  road  to  its  present  high  standard.  The 
indirect  results  are  as  important  as  the  direct  ones.  The 
employee  who  has  received  special  training  for  his  work 
not  merely  feels  greater  self-respect  on  that  account, 
but  has  more  personal  interest  in  seeing  the  affairs  of 
the  company  well  managed.  The  difference  between  • 
the  first-class  and  the  second-class  man  is  most  strongly 
appreciated  on  a  fiist-class  road.     The  employee  knows 


474 


THE   CHRONICLE. 


[Vol.  XL^  in. 


this,  and  the  higher  his  own  standard  of  training  the 
more  active  is  his  personal  interest  in  the  successful 
operation  of  the  road  with  which  he  is  identified. 

We  also  agree  with  Mr.  Adams'  proposals  concerning 
permanence  of  tenure  of  positions  by  railroad  em- 
ployees, as  against  the  right  of  arbitrary  dismissal  which 
so  many  companies  claim  to  be  necessary.  We  are 
aware  that  a  great  many  railroad  men  object  to  this 
plan.  They  say  that  the  representatives  of  the  com- 
pany are  responsible  for  the  safe  and  effective  working 
of  the  road,  and  that  they  must  have  rights  and  powers 
corresponding  to  this  responsibility.  Mr.  Adams  shows 
some  of  the  fallacies  involved  in  this  position.  The 
power  which  such  officials  claim  in  theory  often  does 
not  exist  in  fact.  Their  technical  right  to  dismiss  a 
man  is  one  which  they  dare  not  use.  The  assertion  of 
the  right  makes  the  men  uneasy;  the  lack  of  courage 
or  effective  power  to  use  it  prevents  all  possible  good 
which  might  result.  But  even  on  those  roads  where  it 
is  exercised,  we  are  convinced  that  it  does,  on  the  whole, 
much  more  harm  than  good.  If  a  company  dismisses 
an  employee  and  has  good  reasons  for  so  doing,  it  is 
best  that  the  men  should  know  those  reasons.  If  they 
are  made  public  the  employees  will  generally  look  at 
the  matter  in  the  same  light  as  the  company.  If  they 
are  not  made  public  the  action  will  create  a  feeling  of 
insecurity  which  may  do  great  indirect  harm.  We  are 
convinced  that  the  higher  officials  of  our  railroads  quite 
generally  exaggerate  the  dangers  of  telling  the  truth, 
and  vastly  underestimate  the  dangers  of  keeping  it  back. 

With  regard  to  the  future  of  relief  associations,  we 
feel  by  no  means  so  certain  as  Mr.  Adams.  Of  the  four 
important  associations  now  in  existence,  two,  those  of  the 
Pennsylvania  and  the  Baltimore  &  Ohio,  have  lasted  for 
a  considerable  length  of  time.  In  each  of  these  cases 
there  has  been  a  pretty  constant  increase  in  member- 
ship and  a  good  deal  of  apparent  success.  Yet  we  must 
not  overlook  the  fact  that  in  the  Maryland  Legislature 
a  year  ago  there  was  a  strong  agitation  for  the  repeal  of 
the  charter  of  the  Baltimore  &  Ohio  Relief  Associa- 
tion, and  that  most  of  this  agitation  proceeded  from 
working  men  themselves.  We  have  no  doubt  that  it 
was  the  less  desirable  class  of  men  that  acted  in  this 
way  ;  but  it  is  the  less  desirable  class  of  men  which 
makes  trouble  everywhere,  and  last  year's  experience 
shows  that  such  men  were  by  no  means  silenced  by  the 
existence  of  a  relief  association.  Still  more  significant 
is  an  event  recently  reported  from  England.  Some  five 
or  six  years  ago  the  directors  of  the  London  &  North- 
western Railway  persuaded  the  five  thousand  skilled 
hands  in  their  shops  at  Crewe  to  consent  to  the  estab- 
liskment  of  a  pension  fund.  After  five  years'  trial  the 
workmen  have  revolted  against  the  scheme.  They  do 
not  object  to  the  rate  charged  nor  question  the  com- 
pany's good  faith,  but  they  say  in  so  many  words  that 
they  prefer  present  advantage  to  any  such  remote  pros- 
pects as  the  pension  fund  affords.  Their  straightfor- 
wardness in  what  they  say  makes  the  matter  all  the 
more  significant.  There  appears  to  be  no  serious  dis- 
satisfaction with  the  management.  The  men  simply  do 
not  like  the  system. 

If  this  is  the  case  in  England,  where  the  relations 
between  railroad  companies  and  their  employees  are 
remarkably  good,  what  hope  can  we  have  from  such 
plans  in  America,  where  the  conditions  are  less  perma- 
nent, the  relations  between  railroads  and  their  employees 
somewhat  more  strained,  and  the  feeling  of  personal 
independence  stronger  ?  Instead  of  providing  a  means 
for  binding  the  employees  to  the  service  of  the  company, 


such  a  plan  might  simply  furnish  new  sources  of  dis- 
satisfaction. It  is  a  common  feeling  among  workmen 
in  factories  as  well  as  ia  railroads  to  dislike  anything 
which  seems  to  bind  them  to  the  service  of  one  concern. 
They  look  on  it  with  suspicion  ;  they  feel  it  a  constant 
source  of  possible  imposition.  We  do  not  say  that  the 
system  cannot  be  successfully  carried  out ;  but  we  are 
by  no  means  so  sanguine  of  its  smooth  working  as  Mr. 
Adams  himself  seems  to  be.  Nor  can  we  regard  his 
proposal  for  a  managing  committee  of  employees  as 
likely  to  meet  the  difficulty.  While  the  project  remains 
so  vague,  there  is  little  which  can  be  said  specifically 
either  for  or  against  it.  Our  fear  is,  that  if  such  a  com- 
mittee were  merely  an  advisory  body,  it  would  not  do  its 
work  at  all,  while  if  it  became  in  aiiy  sense  an  execu- 
tive body  it  would  do  it  badly.  Railroad  administration 
requires  a  pretty  strongly  centralized  control.  The 
management  of  a  railroad  is  in  many  respects  like  the 
management  of  an  army ;  and  we  all  remember 
Macaulay's  remark,  that  armies  have  won  victories 
under  bad  generals,  but  no  army  ever  won  victories 
under  a  debating  society. 

In  saying  this  we  do  not  wish  to  use  our  influence 
against  having  these  experiments  tried.  We  simply 
wish  to  point  out  the  fact  that  they  are  experiments, 
and  experiments  which  contain  many  elements  of  possi- 
ble failure.  If  this  last  fact  is  recognized,  the  chance 
of  partial  success  is  much  better  than  it  otherwise 
would  be.  We  imagine,  however,  that  now,  and  for  some 
time  to  come,  no  machinery  will  be  devised  to  fully 
meet  the  difficulty.  To  ensure  even  partial  success, 
men  are  needed  as  well  as  machinery;  men  who  are  able 
to  create  an  esprit  de  coiys  among  their  subordinates. 
A  radical  fault  in  many  cases  has  been  that  this  necessity 
has  been  overlooked.  Our  railroads  haye  often  been 
managed  by  Presidents  and  Boards  of  Directors  who 
felt  only  a  temporary  interest  in  the  property,  and  to 
whom  its  permanent  efficiency  counted  for  little.  Lender 
such  circumstances  no  harmony  of  interests  between 
different  branches  of  the  service  Avas  possible.  It  was 
as  as  if  military  operations  had  been  managed  by  army 
contractors,  instead. of  by  a  general.  There  is  an  evident 
tendency  toward  reform  in  this  respect.  The  standard 
of  management  has  risen  materially  during  late  years. 
This  is  conspicuous  in  most  of  our  large  systems,  which 
are  now  presided  over  by  men  of  conscience  as  well  as 
capacity.  Investors,  also,  are  beginning  to  look  more 
directly  for  their  own  interests  and  see  that  they  are 
entrusted  to  able  administrators  rather  than  mere 
speculators.  Improvement  at  this  point  is  the  surest 
promise  and  basis  for  improvement  in  all  other  parts  of 
the  service. 


GROWTH  AND  RATES  OF  NORFOLK  & 
WESTERN. 

Though  not  a  very  large  system,  the  Norfolk  &  West- 
ern possesses  some  noteworthy  characteristics,  and  for 
that  reason  its  annual  report  for  1888  published  this 
week,  and  which  we  print  on  another  page,  wiU  be 
found  interesting  reading. 

Looking  back  over  the  recent  history  of  this  undertak- 
ing, the  most  prominent  features  that  iiresent  them- 
selves to  the  mind  are  (1)  the  extent  and  nature  of  the 
additions  to  the  company's  mileage;  (3)  the  extensions 
which  have  been  planned  for  tlie  future,  and  which 
follow  in  a  measure  from  the  additions  already  made ; 
(3)  the  wonderful  expansion  of  the  company's  business 
and  traffic,  and  particularly  that  most  desirable  of  all 
business,  the  local  traffic ;  (4)  the  very  low  and  steadily 
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tliminishiiig  rates  at  which  this  carrier  performs  its 
tninsportiition  functions  and  yet  manages  to  make  a 
fair  and  increasing  aggregate  profit ;  (5)  tiie  resumption 
of  dividends  on  the  preferred  shares,  the  company  hav- 
ing distributed  1^  per  cent  last  October,  and  having 
announced  another  dividend  at  the  same  rate  for  the 
present  April. 

With  reference  to  the  mileage,  it  may  be  somewhat  of 
a  surprise  to  hear  that  this  has  been  increased  about  40 
per  cent  within  the  lust  six  years — after  counting,  too, 
only  2;3i  miles  of  the  Clinch  Valley  line.  Starting 
with  about  428  miles  of  road,  the  mileage  at  the  end  of 
1SS8  stood  at  594  miles.  The  total  addition  (166 
miles)  may  not  seem  large,  and  certainly  is  not  large  as 
■■'>mpared  with  the  increase  by  some  of  the  Western 
impanies  in  the  same  interval.  But  the  important 
feature  in  this  case  is,  that  the  new  mileage  is  all  in  the 
ihape  of  branches  or  small  feeders.  The  work  of  en- 
larging the  system  has  been  very  judiciously  and  care- 
fully done,  and  with  a  definite  purpose  in  view.  The 
idea  lias  been  to  develop  the  coal,  iron,  and  other  min- 
eral resources  in  Southwestern  Virginia,  and  the  man- 
agement having  pursued  a  far-sighted  policy  in  the 
operation  of  the  new  extensions,  the  effort  has  been 
attended  with  much  success.  The  principal  of  these 
branches  or  extensions  are  the  Cripple  Creek  line  and 
10  New  River  Division,  both  of  which  have  spurs  Jut- 
ting out  from  them  (to  the  iron  and  coal  mines)  in  large 
number.  The  result  is,  that  whereas  a  few  years  ago 
tliere  were  only  20  miles  of  branches  to  408  miles  of 
main  road,  now  there  are  nearly  200  miles  of  branches  to 
the  408  miles  of  main  road.  It  is  this  feature  that  gives 
to  the  system  its  position  of  exceptional  strength  for 
commanding  and  holding  traffic. 

The  extensions  projected  and  in  progress  would  seem 
to  be  much  of  the  same  nature.  The  Clinch  Valley 
line  to  a  connection  with  the  Louisville  &  Nashville 
will  not  only  furnish  a  new  outlet  and  through  line,  but 
is  chiefly  valuable  as  opening  up  another  important 
mineral  and  agricultural  district.  About  93  miles  of 
this  line  ■  remain  to  be  completed  by  the  Norfolk  & 
Western,  and  it  is  expected  that  the  work  will  be  all 
finished  in  1889.  In  addition,  stockholders  are  to  be 
asked  to  pass  upon  the  question  of  extending  the  New 
River  Division  northwest  to  the  Ohio  River  at  Ironton, 
190  miles.  We  are  told  that  surveys  of  the  whole  of 
this  extension  have  been  made,  and  that  the  country  is 
rich  in  steam,  coking,  gas  and  cannel  coals,  and  heavily 
timbered.  Then  it  is  also  proposed  to  extend  the 
Cripple  Creek  extension  35  miles  to  the  southeast,  to  a 
connection  with  the  Cape  Fear  &  Yadkin,  through  a 
district  containing  iron,  zinc  and  copper  ores.  Should 
these  various  lines  all  be  built,  the  Norfolk  &  Western 
would  have  over  900  miles  of  road,  500  miles  of  which 
would  be  in  the  shape  of  .feeders  to  the  original  road 
of  400  miles. 

.     The  past  additions  to  traffic,  arising  from  the  policy 
I  above  outlined,  have  certainly  been   very  striking.     In 
K 1881  only  215,904  passengers  of  all  kinds  were  carried  ; 
K  in  1888  the  number  was  771,248.     The  freight  traffic  in 
"the  same  period   has  risen  from  538,102  to  2,703,376 
the  latter  being  five  times  the  amount  of  the 
uiiiner.     Even  during  the  last  two  years  there  has  been 
an  increase  of  between  80  and  90  per  cent  in  both  pas- 
sengers and  freight.  But,  as  has  been  many  times  pointed 
out  in  these  columns,and  as  would  naturally  be  expected 
worn  the  company's  policy  with  reference  to  branches, 
this  growth  in  traffic  has  been  almost  entirely  in  the 
local  business.     The  report  gives  numerous  tables  to 


illustrate  that  feature,  and  therefore  it  will  bo  nccoiwary 
here  to  refer  only  to  the  general  results  disclosed.  It 
appears  that  of  the  771,248  passengers  transported  ia 
1888,  only  26,979  were  through  passengers  ;  moreover, 
of  the  increase  of  555,344  between  1881  and  1888,  only 
14,173  was  in  through  passengers.  And  so  as  regards 
the  freight.  Of  2,763,376  tons  moved  altogether  ia 
1888,  but  400,157  tons  were  through,  and  of  the  2,225,- 
274  tons  increase  in  the  seven  years  only  221,317  tons 
were  through.  The  increase  in*  revenue  from  the 
through  traffic,  both  passenger  and  freight,  has  been 
less  than  $150,000,  while  total  gross  earnings  have  beeu 
increased  2f  million  dollars.  It  is  found,  also,  that 
the  earnings  from  local  traffic  now  form  80  per  cent 
of  the  whole,  as  against  57  per  cent  in  1880. 

The  growth  in  freight  of  course  has  been  chiefly  in 
minerals,  and  more  especially  in  coal.  The  report 
enumerates  1,960,415  tons  of  mineral  traffic  (including 
coal)  handled  in  1888,  which  compares  with  only  48,- 
311  tons  transported  in  1882.  Of  coal  1,343,312  tons 
were  moved  (not  including  the  supply  for  the  compa- 
ny's own  use)  and  of  coke  202,808  tons;  in  1882  nocoko 
was  carried  and  but  4,735  tons  of  coal.  The  develop- 
ment of  the  coal  traffic  is  traceable  to  the  opening  of 
the  New  River  Extension,  giving  access  to  the  Poca- 
hontas Flat-Top  coal  which  has  now  become  so  well 
known.  But  other  classes  of  minerals  are  also  rapidly 
coming  to  the  front.  Thus  195,350  tons  of  iron  ore 
were  transported  in  1888,  against  1,399  tons  in  1882; 
95,389  tons  of  pig  iron,  against  13,372  tons;  49,573 
tons  of  stone  and  marble,  against  6,181  tons,  &c. 

Now  note  the  low  average  rates  at  which  the  road  did 
its  freight  business.  The  average  further  declined  in 
1888,  and  now  stands  at  the  exceedingly  low  figure  of 
0'582  cent  per  ton  per  mile — that  is,  less  than  six-tenths 
of  a  cent.  This  result  would  be  remarkable  in  any 
event,  but  is  especially  so  in  view  of  the  fact  that  the 
local  traffic  (on  which  rates  are  usually  high)  forma 
such  a  large  proportion  of  the  whole.  Of  course  the 
low  average  follows  in  a  measure  from  the  great  amount 
of  the  cheaper  class  of  freights.  But  in  no  incon- 
siderable degree  it  is  due  to  the  liberal  policy  pursued 
by  the  managers  in  their  treatment  of  local  industries. 
It  was  early  recognized  that  to  foster  these  industriesy 
low  rates  were  essential,  and  this  course  has  been  per- 
sistently adhered  to  ever  since.  Under  any  other 
policy  no  such  development  of  the  local  business  as  has 
actually  occurred,  woTild  have  been  possible.  The  con- 
trast between  present  and  former  averages  could  hardly 
be  more  striking.  In  1881  the  average  was  as  much  as 
1-45  cent,  and  even  the  average  profit  per  ton  mile  was 
0-716  cent.  Now  the  average  profit  is  only  0*216  cent, 
the  gross  raite  thus  being  less  than  the  net  profit 
formerly  realized. 

Notwithstanding  the  low  rates,  both  gross  and  net 
earnings  for  1888  are  larger  than  ever  before.  The 
gross  stands  at  $4,899,598,  against  12,267,288  in  1881, 
and  the  net  at  $1,897,071,  against  $1,104,055.  As 
compared  with  the  year  preceding,  the  increase  in  net 
earnings  has  been  relatively  much  less  than  in  the 
gross.  Nevertheless,  the  income  statement  shows  that 
after  meeting  all  charges  and  expenses,  a  surplus  of 
$748,558  remained  for  the  stock.  The  company  is 
paying,  as  stated  above,  3  per  cent  dividends  on  the 
preferred  shares,  calling  for  $660,000,  and  leaving  a 
balance  of  $88, 558  on  the  1888  results.  Thus  far  the 
present  year  there  has  been  further  improvement  at  least 
in  the  gross  earnings,  which  up  to  the  2d  week  of 
April  are  $111,030  ahead  of  last  year. 
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RAILROAD   GROSS   EARNINGS  IN  MARCH,  j 

Quite  naturally,  as  it  may  seem  (the  comparison  being 
with  a  poor  month  last  year),  the  earnings  for  March  I 
make  a  very  favorable  exhibit.  The  gain  is  large,  reach- . 
ing  nearly  3^^  million  dollars  on  the  124  roads 
embraced  in  the  statement,  and  in  ratio  about  ^^  per 
cent,  as  against  an  increase  in  mileage  of  about  4|  per 
cent.  Moreover,  the  number  of  roads  reporting  a 
decrease  is  very  small — only  33  altogether. 

In  a  number  of  important  particulars  the  operating 
conditions  of  the  roads  were  decidedly  improved.  The 
engineers'  strike  on  the  Burlington  &  Quincy  was  at  its 
height  in  March  a  year  ago.  We  do  not  need  to  say 
that  it  was  very  disturbing  in  its  effects  not  only  to  the 
roads  immediately  concerned,  but  to  nearly  all  others, 
and  to  general  business  as  well.  The  blizzard  in  the 
East  operated  in  the  same  way;  its  area  was  certainly 
limited,  but  the  weather  conditions  were  bad  almost  over 
the  whole  country,  except  of  course  in  the  sections 
where  the  winter  season  is  never  severe,  while  the 
weather  the  present  year  has  been  as  favorable  as  could 
be  wished.  Then,  also,  the  situation  as  to  rates  has 
been  entirely  different.  Last  year  in  March  a  violent 
rate  wtir  prevailed  in  the  Northwest,  which  was  not  set- 
tled up  till  just  before  the  close  of  the  month;  in  other 
sections,  too,  rates  at  that  time  were  more  or  less  demor- 
alized. This  year,  on  the  other  hand,  as  is  known, 
there  has  been  peace  and  harmony,  with  rates  pretty 
well  maintained. 

But  while  all  these  circumstances  contributed  to  the 
favorable  result  disclosed,  there  were  not  wanting  iaflu- 
ences  that  operated  in  the  other  direction.  In  the  first 
place,  there  were  five  Sundays  in  the  month  in  1889, 
against  only  four  Sundays  in  March,  1888,  giving  the 
roads  one  less  working  day  this  year.  In  the  second 
place,  the  mild  weather,  though  beneficial  in  some  other 
respects,  was  a  decided  drawback  to  the  coal-carrying 
roads  both  in  the  anthracite  and  in  the  bituminous 
districts,  siuce  it  led  to  a  diminished  demand  and  con- 
sequently a  smaller  distribution  of  coal.  The  import- 
ance of  this  adverse  element  may  .be  judged  from  the 
fact  that  of  the  few  roads  which  actually  report  reduced 
earnings,  quite  a  number  are  known  as  distinctively 
cftal-carriers.  Finally,  the  graiu  traffic  in  the  West, 
80  far  from  being  larger  than  last  year,  in  some 
instances  was  decidedly  less,  thus  occasioning  a  diminu- 
tion in  earnings  from  that  source. 

It  was  expected  that  the  corn  movement  at  least 
would  be  considerably  heavier  than  a  year  ago,  for  the 
double  reason  that  the  receipts  in  1888  had  been  quite 
small  (there  having  been  a  decrease  both  that  year  and 
the  year  before),  and  that  the  late  season's  yield  of  the 
cereal  had  been  unusually  large.  In  point  of  fact, 
while  there  has  been  an  increase,  it  is  small,  reaching 
for  the  four  weeks  ended  March  30  only  about  700,000 
bushels  at  the  principal  Western  points  ;  and  though 
every  point  but  Chicago  has  shared  in  this  increase,  yet 
at  Chicago  the  falling  off  amounts  to  over  half  a  mil- 
lion bushels.  It  is  possible  that  this  falling  off  at 
Chicago  may  be  to  some  extent  attributable  to  a  diver- 
sion of  traffic  to  Duluth,  since  that  point  shows  for  the 
first  time  receipts  of  corn,  but  even  the  full  amount  of 
the  receipts  there  (381,530  bushels)  would  not  cover  the 
loss  at  Chicago.  It  is  well  to  make  a  note,  however,  of 
this  appearance  of  Duluth  in  the  corn  movement,  for  it  at- 
tests the  growing  importance  of  the  Lake  Superior  roads. 

In  wheat  and  fiour  of  course  the  receipts  at  Western 
points  show  a  sharp  falling  off.     The  decrease  in  wheat 


I  for  the  four  weeks  amounts  to  about  1^  million  bushels,. 
1  and  in  flour  to  nearly  200,000  barrels,  making  together 
;  a  loss  of  over  two  million  bushels.  The  spring-wheat 
points  have  been  the  chief  sufferers,  as  heretofore.  Chi- 
cago has  a  small  increase,  but  it  is  in  the  winter  variety 
and»not  in  spring  wheat.  The  following  is  our  usual 
detailed  statement. 


EECEIPTS   OF   FrX)DR    AND    ORA.IN    FOR    FOUll 

WEBK8 

ENDED  MARCH  30 

IKD  SINCE 

JANUARY   1, 

Wfieat, 
(.buah.1 

Com, 

(blM/l.) 

OaU, 

(tusk.) 

2.503,160 
2,129,h37 
8,3«2,f)78 
8,084,340 

Barley. 
Ormh.) 

Rye, 
(6lM)l.) 

Chicaof^— 
4  wks.  Mch.,  1889 
4  wk8.  Jlch  ,  ln8S 
Since  Jan.  1.1H89 
Since  Jan.  1.1888 

2 18.81  e 
569.81 
771, «i; 
1,888.25 

6.30,408 

5«7,682 
1,832.374 
1,933,151 

3,895.589 
4,284,692 
12.476,8:2 
!1,191,1J42 

930,688 

699,313 

3.59a,658 

2,839,414 

44.921 

55.997 

309,880 

246,285 

Milwaukee— 
4  wks.  Mch  .  1889 
4  wks.  Mch.,  1888 
Since  Jan.  1. 1^89 
Since  Jan.  1, 1888 

238.882 
131.511 
558.N73 
495,808 

48'',175 

838,9.16 

1,303,319 

1,807,429 

107,220 

9«,e7ir 

427,405 

275,490 

167,C0n 
140,000 
687,001' 
513,000 

430,210 

311.602 

1,6j«.685 

1,019,186 

14,580 

16,zS0 

83,849 

154,624 

St.  Lnuis— 
4  wks.  M.  h.,  1889 
4  wks.  .Mch..  11^88 
Since  Jan.  1,1889 
Since  Jan.  1, 1888 

83,852 

85,892 

243,589 

215,22f 

270,987 
225,358 
B»7,4<5 
675,772 

1,594,934 
l,351,2.TO 
10,958.774 
6,880,786 

650,985 

373,0:i0 

2,8  '6,84" 

1,801,785 

J2«,400 
126.497 

499.MS2 
596,181 

11,234 

4,450 

35.134 

29,023 

Toleio- 
4  wks.  Mch..  1889 
4  wks.  Mch..  168^ 
Since  Jan.  1. 1SS9 
Since  Jan.  1. 1888 

10,784 
ll,a47 
32,502 
45,o01 

78,523 
103,450 
Sl;.8H6 
396,081 

400,1141        10,860 

235,999,          9,6><3 

1,013,878         64.759 

499,266]        41,611 

22.722 

8,018 

37.387 

12,684 

6,415 
3,143 
14,779 

Detroit- 
4  wks.  Mch.,  1889 
4  wks.  Mrh.,  1888 
8(nce  Jin.  1,1889 
Since  Jan.  1, 1888 

9,725 
15,476 
32,031 

110.171 
129.419 
4i>9,b22 
543.191 

220,588 

48,U9 

1,226,951 

181,392 

101,816 

57.781 

881,071 

200,384 

51,533 

67,7H0 
189,138 
216,118 

Cleveland— 
4  wks.  Mch  ,  1.889 
1  wks.  Mch..  18•^'<. 
since  J.in.  1,1889 
Since  J. n,  1,188k 

24,193 

18.72  ir 
7H.IHV 
53,580 

193.633 
2<!0.3.  6 

543.800 
B!d8,l52 

100,955 
72.609 
231,773 
231,201 

lOT.O'ia 

•      120,013 

3i^l42 

398.853 

18.329 
32,550 
81,139 

97,17-! 

3,961 

2.324 

10.170 

3,'.i58 

Peorui— 
4  wks.  Mch..  1SS9 
4  wks.  Moh..  1888 
Since  Jan.  1. 1889 
Since  Jan.  1,1888 

8.09.1 

7,>-8i; 

26,0  li 

25,308 

83,500 

24.000 

28«,0n0 

11 0,500 

988,000 

892,3!0 

4,015.250 

3,0r6,54u 

706.000 

915.730 

2.126  OOi) 

2,990,9*1 

60,000 
85.800 
274  ,,800 
331,400 

39,450 
24,050 

I35,a00 
105,000 

Duluth- 
4  wks.  Mch.,  1889 
4  wks.  Mch..  18x8 
Since  Jhh.I,  1889 
Since  Jan.  1.18b8 

48,683 

ibaVfio 

387,377 

839,171 

1,157,123 

1,328,307 

381,5S0 
881,530 

MinneapnlLs — 
4  wks.  Mch  ,  I8*-.9 
4  wks.  Mor..  1H88 
Slnco  Jan.  1. 188U 
Since  Jan.  1, 1888 

1,973,758 
2,702,«00 
6,5H9,658 
8.129,9^0 

4,246.87S 
4,075.981 
14,181.190 
14.008.923 

1,836,882 
l,i;S4.n60 
rt.37l.5-<7 
5.100.135 

Total  of  aV- 
4  wks.  Moh..  1889 
4  wks.  Mch..  If-SS 
Since  Jan.  1, 1889 
Since  Jan.  1.1888 

613.01(1 

839.941 

1.897,583 

2,772,  05 

4,208,825 

5,448,912 

12,127,(09 

15,490,Wi8 

7,488,931 

6,78 1.579 

30,730,2.1) 

21.115.899 

112,541 
106  444 
6«9,318 
554,853 

In  order  to  afford  an  idea  of  how  the  grain  move- 
ment in  the  Nortliwest  compares  not  only  with  last 
year  but  with  the  year  preceding,  we  have  prepared  the 
following  table,  indicating  the  receipts  at  Chicago  for 
the  even  month  in  1889,  1888  and  1887. 

RECEIPTS  AT  CHICAGO  DURING  MARCH  AND  SINCE  JANDARY  1. 


MarcK 

Since  January  1. 

1889. 

1888. 

1S87. 

1889. 

1888, 

1887. 

Wheat,  bush 

718.974 

627,890 

1,180,946      1,805,093 

1,933,149 

3,941,838 

Corn.,  husn. 

3.995,95f, 

4,52»,6la 

5,193,856 

12,';48  458 

11,191,118 

10.559,015 

oats... bush. 

2,740,839 

2,592,630 

3,779,628 

8,243,400 

8,018.980 

9,048,121 

ftye....bush 

55,168 

60,296 

52,100 

295,620 

246,2H5 

137,854 

Barley. bush 

1,007,619 
"8,518.580 

682,98a 

1,036,341 

3,542,961 
"25,936,5.'9 

2,83(1,314 
24,253,824 

3,144,080 

Total  grain 

8,488,310 

11,223.878 

25,828,741 

>'lour...bbls. 

238,379 

837,630 

5-9.190 

666,277 

1,883,961 

1,671,073 

Pork...  bbls 

6,374 

4,983 

18,787 

13,899 

15,.588 

28.63a 

Out  m'ts.lbs. 

18,194,810 

12,888,043 

23,733,878 

52,419,223 

88,1117,252 

65.986,734 

Ijird,...  IDs. 

8,763,633 

7,417,166 

11,111,314 

22,601,920 

19,891,161 

28,119,123 

^T.-»^...o»^^ 

489,550 

419,307 

351.15:- 

l,472.72'll     1.4W,077l     1.294,(138 

Thus  notwithstanding  gains  in  the  minor  cereals, 
the  aggregate  receipts  at  that  point  of  wheat,  corn, 
oats,  rye  and  barley  have  not  differed  much  from  the 
total  for  March,  1888,  when  there  had  been  a  falling 
off  of  2J  million  bushels.  Besides  this,  the  receipts  of 
flour  stand  at  only  338,379  bbls.,  against  637,630  in 
1888  and  589,193  bbls.  in  1887.  In  provisions  and 
hogs  (also  contained  in  this  table)  there  is  a  general 
improvement  over  last  year,  but  only  in  the  case  of 
hogs  is  there  improvement  over  1887. 

There  is  one  class  of  roads  that  has  had  decided 
advantages  from  the  movement  of  agricultural  tonnage. 
We  refer  to  Southern  roads,  which  as  a  rule  have  car- 
ried greatly  increased  amounts  of  cotton.  This  is  appa- 
rent both  from  the  heavier  movement  of  cotton  over- 
land and  the  enlarged  receipts  at  the  ports.  The  gross 
overland  in  March,  1889,  was  135,736  bales,  against 
only  78,723  bales  in  March,  1888,  and  the  port  receipts 
were  280,388  bales,  against  196,64-4  bales.    New  Orleans 
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is  the  only  prominent  point  having  smaller  receipts  thiin 
last  year,  and  there  the  falling  off  follows  from  dimin- 
ished arrivals  over  the  Morgan  road,  the  III.  Cent.,  and 
by  water;  the  Texas  &  Pacific,  New  Orloans  &  Nortli- 
eastern,  and  Louisville  New  Orleans  &  Texas  all  brought 
in  iiuToased  amount.  Annexed  is  our  usual  compara- 
tive exhibit  of  the  port  receipts. 

BEGKII'TS    OF    COTTON     AT    SODTHKKN      POBT8     IN     HARCI{,     AND     FROM 
JAMUAKY   1   TO  MARCH   31,   1889. 


IN 

1888  AND  1887. 


Peru.  • 

Galveston bales.. 

El  Paso,  Ao 

New  Orleans 

Mobile 

Florida 

Savannah 

BrunMWtck,&c 

Charleston  

PortUora),  Ac 

Wilmington 

Washington.  Ac 

Korrolk 

West  Point,  *o. 


Total . 


:trar:)t. 


188». 


82,U0e 

i.gw 

98,«S4 
10.470 
S.3U 


ises. 


lB,ei4 


103,441 
S,K07 
22\ 


1887. 


Since  January  1. 


1880. 


1S.498 

118,728 

7,7«8] 
685 


SH.lflt 

1(1,438 

S3,3S)6 

30,H66 

8.937 

817 

ia.68l 

10,(>!8 

16,585 

fO« 

1.733 

709 

8.160 

1,678 

8.241 

38 

87 

24 

17,438 

15,76* 

18.338 

4K,914 

83,159 

15,308 

!80.38S 

196,644 

217,090 

148,317 

15,778 

47S,00« 

f5,070 

«,0S3 

154,103 

79.788 

78.333 

4,K48 

80,719 

1.513 

10S,83i> 

191,0-8 


188S.     I 

88,877" 

«89,898J 
48,7(14 
8,921 
108.137 
8(1,978 
59.909 
4.343 
18,051 

s;jo 

79,834 
111,059 


1887. 

uiieio 


1.340.860!  970.499 


543,688 

61,781 

6.533 

I85,14>) 

8,633 

85.573 

8,38; 

17.511 

447 

116,985 

90,481 

],IIS,70« 


With  this  analysis  of  the  influences  affecting  earning.s, 
it  will  be  interesting  to  see  how  the  March  earnings 
have  run  for  a  series  of  years  past.  Here  is  a  summary 
giving  the  totals  back  to  1880. 


Milfoge. 

Earning. 

Increaie  or 
Dtcreate. 

period. 

Ytar 

Year 

Year            Year 

Oiven. 

Preceding. 

Oiven.       Preceding 

Miles. 

MUa. 

»          i         » 

% 

Mcb.,  1880  150  roads) 

16.900,306    ]3.175.604lln«.  3.724.702 

Mch..  1881  (42  roads) 

38,80? 

27.967 

14.7K.286l    13.548,030  /M.  1,171,358 

Mch.   1888  (53  roads) 

43.232 

37,738 

20.377.286 

16,731.111 

Inc.  8,618,171 

Mch..  188S  (65  roads) 

51.H22 

47,801 

25.83ii,93o 

22,083.760 

Inc.  8,7dl.l«3 

Mch..  1881  (53roadsi 

39,291 

38.025 

I6,.'M5.820 

17,276.001 

Dec.      930,375 

Mch.,  18t<5  uW  roads) 

4.1.362 

43,624 

17.290.374 

16,&87.83o 

Inc .      708,539 

Mch..  1886  (63  roads) 

47.1  0.) 

45.974 

17,!l55.07o:   17,747,728 

Inc .      807.347 

Mch.ISs?  inroads' 

61,901 

58..864 

8&,78l.619|  84.597,219 

Inc.  4.184.370 

Mch.,lH88(107  roads) 

63,631 

60.521 

25.183.1071   36,108.853 

D(C.      9.'5,-4H 

Mch..18S9  (184  roads) 

71,312 

6S.2f5 

88,844,317'  28,352,1(6 

Inc  .  8,492.15, 

The  important  point  to  note  is  that  the  loss  last  year 
(notwithstanding  the  extraordinary  gain  of  over  4| 
million  dollars  the  previous  year)  was  less  than  a 
million  dollars — actually  only  $925,746  on  107  roads — 
while  now  for  1889  the  gain  is  12,493,151  on  124  roads, 
and  this,  though  there  was,  as  pointed  out,  one  less 
working  day,  an  unsatisfactory  grain  movement  and  a 
diminished  tonnage  of  coal. 

In  amount  of  gain,  the  Northern  Pacific  agai  n  stands 
at  the  head  of  the  list,  having  an  increase  of  $426,851, 
in  addition  to  an  increase  of  1177,000  the  i^revious  year. 
But  there  are  other  roads  which  have  also  greatly 
enlarged  their  totals.  Thus  the  Louisville  &  Nashville 
has  an  increase  of  *212,493,  the  Grand  Trunk  an 
increase  of  $193,08.3,  the  Kichmond  &  Danville  an 
increase  of  -1173,707,  the  Mexican  National  an  increase 
of  $111,500,  and  the  Illinois  Central  an  increase  of 
$198,543. 

As  a  class.  Southern  roads  have  done  by  far  the  best  of 
any.  This  follows  in  part  of  course  from  the  larger  cotton 
movement,  but  also  in  not  insignificant  measure  to  the 
great  industrial  development  going  on  in  that  section  of 
the  country.  We  have  already  alluded  to  the  marked 
improvement  on  the  Louisville  &  Nashville  and  the  Kich- 
mond &  Danville.  Some  others,  however,  are  equally  con- 
spicuous. The  Mobile  i&  Ohio,  for  instance,  has  added 
$51,145  to  its  total  of  last  year,  or  fully  25  per  cent,  and 
this  after  some  improvement  the  previous  year  too.  The 
Chesapeake  &  Ohio  has  a  decrease,  but  the  Richmond  & 
Alleghany  on  the  other  hand  has  a  heavy  amount  of 
gain,  the  one  following  in  large  part  from  the  other, 
since  the  C.  &  0.  turns  much  of  its  through  business 
over  to  the  Richmond  &  Alleghany,  the  latter  being 
able  to  handle  it  more  cheaply.  We  subjoin  a  compari- 
son for  six  years  on  some  of  tke  leading  Southern  roads. 


itarek. 


Cbesape'ke&OhIo 
Cbea  Ohio  *  S.  W- 
Cln.N.O.ATex.P.' 
B.  Tenn.Va.ACJa. . 
LonlsTllle  «  Nasb. 
Memphis  &  Char.. 

Mobile  ft  Ohio 

Norfolk  A  West.... 
Rich.  A  Danr.  s js. 

T..UI 


18M. 


I 

a3«,i)n 

157,48! 

•01,786 
1. 4  73.695 
188,107 
t5l,733 
403,618 
1.010.149 


18S8. 


4.007.I8« 


• 

976303 
160/88 
075.041 
444.667 
1,861.802 
184,616 
808.5^8 
398.409 
837,448 


tun. 


866,406 
lM,m 

Baa,i»a 

414,388 
1,827,610 
1S7.81C 
189,466 
388.470 
T»,S1S 


4,877,896    4,103.684 


( 

888.104 
130,004 
478jeH 
844,083 

i,MS,ess 
iis.:7i 

166,  IBS 
877.SU7 
706.480 

8,75!,a7a 


t 

S8S.778 
188,6»l 
4S73SS 
884,40l' 


• 

8l8.Mt 
116,110 
4Ue,801 
881,100 


1J80,SS3  1,187,738 

100.808'  111.083 

tl0n,t)S6'  tl8.5,a7» 

280,416'  810.308 

781,297  670,140 

8,703.001    3.544.487 


•  Entire  system. 

i  Not  IncludliiR  St.  Ix)uls  &  Cairo. 

In  Texas  and  the  Southwest  we  have  losses  by  the 
Texas  &  Pacific,  the  Kansas  <&  Texas,  the  Little  Rock  A; 
Memphis,  and  the  St.  Joseph  &  Grand  Island,  but  the 
other  roads  reporting  show  improvement;  in  particular 
the  Houston  &  Texas  Central,  Kansas  City  Fort  Scott 
&  Memphis,  and  Fort  Worth  <&  Denver  have  done 
well. 

The  trunk  lines  and  the  roads  in  the  Middle  Western 
States,  with  few  exceptions,  have  improved  on  their 
results  of  last  year,  the  exceptions  generally  covering 
roads  on  which  coal  is  an  important  item  of  traffic.  The 
New  York  Central  earnings  are  but  slightly  changed, 
as  was  also  the  case  last  year.  The  Grand  Trunk  has 
a  large  amount  of  gain,  as  already  pointed  out,  but  the 
increase  is  not  as  heavy  as  the  previous  year's  loss 
incurred  on  account  of  the  dressed  beef  difficulty  then 
existing.  Among  the  roads  especially  distinguished 
for  their  good  exhibits  in  the  Middle  Western  States 
may  be  mentioned  the  Toledo  St,  Louis  &  Kansas  City, 
the  Lake  Erie  &  Western,  the  Cincinnati  Jackson  & 
Mackinaw,  and  the  Toledo  Ann  Arbor  &  North  Michi  - 
gan.  As  a  rule,  earnings  in  this  section  are  above 
those  of  last  year,  but  not  up  to  those  of  March,  1887, 
which,  however,  was  an  exceptionally  heavy  month. 
This  may  be  seen  from  the  subjoined  comparison. 


March. 

1889 

1888. 

1887.      1 

1886. 

188S.     1 

1884. 

8 

« 

*         1 

» 

1 

f 

ChlcaKO  &  EHSt.Ill. 

205,377 

205,974 

197,888 

+143,083 

+146.726 

+111.048 

Ohio.  4  W.Mich... 

120.197 

111,028 

183.668 

129,256 

112339 

183,875 

'■In.Ind.St.  L.4C. 

809,104 

212,984 

234,712| 

228.209 

881,186 

201,160 

Cln.Wash.  &  Bait. 

166.614 

165,534 

1H3.905 

188,079 

158.889 

178,146 

Col.H.  v.  4T0l... 

184.187 

187,478 

234.645' 

176,460 

814.3^9 

181,010 

Det.  I^ansInK  4  No. 

88.512 

72.44S 

106,814 

104.710 

97.757 

115,680 

BvansT.ATerre  H. 

e8,217 

64,053 

78,V50 

58.055 

60318 

68,500 

Flint  4  P.  Marq... 

232.959 

218.474 

836.073 

201,677 

15S108, 

818,760 

Grand  Rap.4Ind.* 

257.196 

842,898 

855.766 

202,017 

193.790 

286,411 

Ohio  4  Mississippi 

303,747 

8t8,B80 

390,697 

805,759 

341,591 

886,873 

Total 

1.SSH.11  ' 

1.76:!.7H.3 

«.n4R.7ll 

1.7.17.245 

1.705.433 

1.S17.5«9 

•  All  lines.  t  Chicago  4  Indiana  Coal  not  included  hero. 

From  the  Northwest  the  returns  are  rather  irregular, 
Ehough  it  is  not  difficult  to  see  the  effects  of  the  reduced 
movement  of  spring  wheat  and  the  holding  back  of 
corn.  Both  the  Manitoba  and  the  St.  Paul  &  Duluth 
have  suffered  heavy  reductions  of  their  earnings.  The 
Iowa  Central  also  falls  behind,  as  do  the  Dubuque  & 
Sioux  City  and  Cedar  Falls  &  Minnesota.  Most  of 
the  rest  have  but  moderate  gains  after  heavy  losses  last 
year.  The  Milwaukee  &  Northern,  Milwaukee  Lake 
Shore  &.  Western,  and  AVisconsin  Central,  have  done 
relatively  better  than  some  others.  The  St.  Paul  & 
Kansas  City  operating  a  larger  system  of  roads,  shows 
greatly  enlarged  earnings.  Below  is  a  comparison  for 
six  years  on  a  few  leading  roads  whose  figures  e.xtend 
back  as  far  as  that. 


March. 

1889. 

1888. 

1887. 

1H36. 

188B. 

1884. 

« 

8 

8 

1 

t 

« 

Bur.  0.  Rap.  4  Nor. 

388.858 

800.597 

888,875 

81!  .948 

373.S69 

317.848 

Chic.  Mil.  4  St.  P. 

8,080.800 

1,030389 

8,813.687 

3,033,614 

8,061.071 

1.788,786 

Iowa  Central 

111.'08 

U43U 

133.846 

111.688 

18730-. 

114,7118 

Milw.  L.8b.4W.. 

884.6,^8 

186,436 

847,7-« 

140.138 

100.771 

100.367 

Milwaukee 4  No... 

97.370 

86,804 

86,471 

67,731 

68.88> 

46.840 

Minnesp.ASt.  L.. 

105,000 

100.16! 

168.071 

143.718 

I6431K 

144,018 

St.  Paul  4  Duluth. 

79,350 

02,581 

80.768 

88376 

e8.<IS6 

78,418 

St.  Paul  M.  4  Man. 

648,554 
!>.819.4Tl' 

736,780 

879,803 
8,897.813 

601.910       678,011 

702,041 

To»«1 

3.446  ooei 

3.481.068 

3.4SW  71  *• 

8.186.460 
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Name  of  Boad. 


Atlanta  &  West  Point 
Atlantic  &  Pacltto — 
Buff  Kocb.  &Pittsb.. 
Burl.  Cctl.  Rap.  &  Xo. 
Cairo  Vine.  &  Chic... 

Canada  Atlantic 

Canadian  Paeitic   

Cape  Fear  &  Yad.  Val. 
Cliesapeakc  A  Ohio. . 
Cbes.  OU10&  SoutUw. 
Chicago  &  Atlantic... 
Chicago  &  East  111.^1. 
Chic.  Milw.&8t,  Paul. 
Chicago  &  Oliio  River. 
Chic.  St.  P.  &  Kans.C. 
Chic.  &  West  Mich ... . 
Gin.  Ind.  St.  L.  &Ch.. 
CIn.  Jackson  &  Mack. 
Cln.  N.O.  &Tex  Pac. 
Alabama  Ot.South. . 
N.  O.  &  North  East.. 
Vicksb.  &  Meridian. 
Yicksb.  Sh.  &Pac... 
Cin.  Rich.  &  Ft.  W... 
Cin.  Belma  &  Mobile. 
Cin.  Wash.  &Balt.... 
CleT.  Akron  &C0I.... 
Clor.  Col.  Cin.  &  Ind. 
Cleve.  &  Marietta.. .. 

Colorado  Midland 

O0I.&  Cin. Midland... 
Col.  Hock.  Val.  &  Tol. 
Denv.  &  Rio  Grande 
Denv.  &  R.  G.  West.. 
Bet.  Bay  C  &  Alpena 
Detroit  Lans'g  &  No . . 
East  Tcnn.  Va.  &  Ga. . 
Evansv.  &  Iiidianap. . 
Evansv.  & T.  Haute.. 
Flint  &  Pero  Marq 

Fla.  R'y  &  Nav.  Co... 
•Ft.  W.  ADenv.  City. 

Gr.  Rapids  &  Indiana 

Other  lines 

Grand  Trunk  of  Can  t 
Chic.  t>c  Gr.  Trunk. t 
Det.  Gr.  H.  &  Milt. 

Eoust.  &  Tex.  Cent . 

Humtston  &  Slicnan 

lU.  Ccnt.(lll.<sS.Div.) 

CertarFall.s&Miuu, 

Dub.  &  Sioux  City.. 

Ind.  Dec.  &  West 

Iowa  Central 

Kanawha  &  Ohio 

"Kan.C.  Ft.  S.  &  Mem 

•Kan.  C.  Clin.  &  8p  . . 

Keniuikv  (vntral 

Keokuk  &  Western 

Kingst.  &  Pembroke. 

Lake  Erie  &  Western 

Dehii!h&  Hudson... 

•Little  Rock  &  Mem. 

liOng  Island , 

Douls.  Evans.  &  St.  L. 

LouisvlUe  <fe  Nashv. . . 

Loulsv.N.Alb.  &Chlc. 

liOuis.  N.  O.  &  Texas.. 

Marietta  Col.  &  No. . . 

Maryland  Central 

Memphis  &  Char'ton. 

Mexican  Central ; 

Mexican  National...; 

•Mexican  Railway  . . ; 

MUw.  L.Sh.  &West... 

Milwaukee  &  North  . . 

Minn.  Ji  St.  Louis. .. 

Mo.  Kansas  &  Texas 

Mobile  &  Ohio 

Nashv.  Cliatt.A  St.L. 

Natchez  Jack.  &  Col.. 

New  Orleans  &  Gulf. 

N.Y.  Cent.  &  Hud.  R.. 

New  York  .t  North'n. 

N.  Y.  Ont.  &  Western 

Norfolk  &  Western. .. 

Northern  Pacitlo 

Ohio  Ind.  &  West.  ... 

Ohio  &  Mississippi... 

Ohio  River 

Ohio  Valley  of  Ky 

Peoria  D.  c.  it  Evans. 

Pittsburg  &  Western. . 

Presco't  &  Ariz.  Cent. 

Rich.  &  Alleghany.. t 

E.  &  Dan.{8ys(8  rds.). 

Bt.  Jo.  &  Gr.  Island.. 

Bt.L.A.tfeT  H.brchs.. 

Bt.  Louis  Ark.  &  Tex. 

Bt.  Louis  it  San  I'^-an. 

Bt.  PauKt  Duluth  ... 

St.  PaulMluu.  <tM... 

San  A.  &  Aran.  Pass. 

Shenandoah  Valley.. 

Btaten  Island  R.  Tr.. 

Texas  &  Pacltto 

Tol.  A.  A.  &N.  Mich. 

Tol.  Col.  <fe  Southern 

Tol.  &  Ohio  Central . . . 

Tol.  Peoria  &  West . . . 

Tol.  St.  L.  .tKau.  C... 

Valley  of  Ohio 

Wabash  Western 

Western  of  Alabiinia. 

West.  N.  Y.  .tPonn... 

Wheeling  &L.  Erie... 

Wisconsin  Central. . . . 

Total  (124  roads).. 


QroM  Earnings. 


1889. 


36,769 
215,191 
151,078 
22H,259 
56,413 
43,339 
1,061.000 
35,630 
336,163 
157,4«2 
194.300 
205,377 
2,030,500 
5,367 
235,583 
120,197 
209,104 
46.366 
302,813 
154,054 
8'<,70!» 
45,269 
43,922 
35,883 
9,993 
166,614 
55.646 
610,893 
20,957 
142,495 
25,847 
184,187 
558,500 
93,650 
44,30 
88,512 
501,786 
22,90^ 
08,21 
232,959 
98,538 
69,870 
199,491 
21,822 
1,451,970 
280,86' 
83,926 
201,5< 
10,500 
1,078,373 
6,121 
134,165 
26,483 
111,802 
19,306 
250,77 
14,208 
81,819 
25,603 
15.828 
207.70 
19,037 
34,072 
201,736 
79,921 
1,473,695 
169,889 
218.209 
7,926 
10,804 
132,107 
511,369 
321,167 
249,644 
234,638 
97,370 
105,000 
472,517 
254,733 
290,83^ 
13,156 
13,9U6 
2,861,599 
45,573 
126,461 
405,643 
1,634,027 
121,163 
303,747 
36,784 
10,447 
54,170 
189,146 
10,762 
86,747 
1,010,149 
92,291 
84,828 
22-1,811 
458,402 
79,350 
612,?i52 
74,888 
70,0U0 
51,146 
477,085 
81,506 
20,036 
70,819 
70,225 
76,7  1 1 
49,055 
448,379 
44,742 
239,100 
68,950 
317,936 


1888. 


Increase  or 
Decrease. 


32,393 

213,675 

166,5b0 

209,597 

54,619 

40,145 

968,523 

27,026 

376,803 

160,623 

160,026 

205,974 

1,930,889 

3,001 

172,493 

111,02H 

212,984 

39,495 

290,593 

127,662 

74,89' 

40,411 

42,377 

37,445 

7,496 

165,534 

51,310 

042,334 

20,036 

91,962 

24,624 

187,473 

541,846 

95,950 

38,757 

72,445 

444,067 

18,296 

64,053 

208,474 

92,773 

42,742 

187,891 

17.562 

l,258.8-t7 

249,737 

74,036 

162,667 

10,189 

879,830 

7,513 

149,988 

2.j,12 

124,312 

18,444 

211,016 

12,733 

76,37: 

25.321 

13.3tl 

150.562 

13,33'.! 

46,107 

168,917 

72,221 

1,261,202 

153,064 

174,088 

6.656 

9,354 

124,616 

550,2f6 

209.667 

246.771 

160,436 

85,201 

100,161 

479,900 

203,588 

257,133 

12,117 

11,55! 

2,849,60!. 

34,729 

103,401 

392,409 

1,207,176 

117,152 

292,92(1 

26,243 

9,336 

52,765 

124,157 

7,983 

46,793 

837,442 

98,796 

74,487 

202,121 

4'.0,28  - 

9^,581 

736,729 

66,499 

70,940 

42,98- 

521,169 

46,355 

13,615 

78,482 

70,601 

38,624 

43,407 

443,674 

35,247 

227,983 

72,553 

294,458 


+  4,376 
+  1,510 
—15,502 
+  18,662 
+  1,794 
+3,194 
+92,477 
+8,604 
—10,640 
-3,146 
+28,274 
—597 
+89,611 
+  1,766 
+  63,090 
+9,169 
—3.880 
+  6.871 
+  12,220 
+26,992 
+  13,811 
+4,858 
+  1,545 
—1,562 
+2,497 
+  1,080 
+  4,331; 
+  4,561 
+321 
+50,^33 
+  1,223 
—3.286 
+16,654 
—3,300 
+5.545 
+  10,067 
+57,119 
+  4,671 
+  4,164 
+  24,485 
+5,765 
+27,134 
+  11,600 
+4,260 
+193,08:- 
+31,130 
+  8,890 
+38,840 
+311 
+J  98,543 
—1,39- 
— 15,82.S 
+  1,359 
—12,510 
+922 
+i;9.761 
+  1,475 
+  5,442 
+282 
+2,487 
+57,200 
+5,09? 
—12,336 
+  32,819 
+7,700 
+212,493 
+  16,825 
+44,12! 
+  1,270 
+  1,450 
+  7,491 
-38,91^ 
+  111,500 
+2,873 
+68,202 
+  12,106 
+4,839 
-7,383 
+51,145 
+  33,?05 
+  1,039 
+2,347 
+  11,990 
+  10,844 
+  18,057 
+  13.233 
+426,851 
+  4,011 
+  10,827 
+  10,541 
+  1,111 
+  1,411 
+  04,9-9 
+2,779 
+  39,954 
+172,707 
—6,505 
+10,341 
+26,690 
+  8,115 
—13,231 
-94,177 
+  8,339 
-91(1 
+  8,158 
—43,484 
+38,151 
+6,471 
—1,663 
—376 
,  +40,087 
+5,648 
+4,705 
+9,495 
+  11,117 
—3,603 
+23,478 


Mileage. 


1889.    1888. 


86 

818 

294 

1,046 

267 

142 

4,795 

245 

f>Oi 

398 

209 

496 

5,678 

86 

811 

414 

303 

346 

336 

295 

196 

143 

170 

86 

67 

281 

194 

738 

106 

26 

70 

32 

1,480 

369 

226 

333 

1,143 

154 

156 

379 

574 

469 

440 

3: 

3,479 

335 

189 

513 

95 

2,167 

75 

524 

152 

509 

129 

671 

163 

254 

148 

113 

592 

63 

135 

357 

254 

2,176 

537 

514 

40 

45 

830 

1,397 

1,217 

393 

660 

303 

351 

1,612 

687 

650 

100 

68 

1,420 

58 

327 

594 

3,440 

342 

623 

215 

93 

254 

367 

73 

252 

2,633 

44- 

242 

1,262 

1,329 

238 

3,024 

413 

255 

21 

1,487 

245 

45 

237 

247 

31  < 

91 

1,001 

13S 

658 

18' 

818 


86 
818 
294 

1,016 
267 
142 

4,051 
220 
502 
398 
269 
465 

5,670 

86 

652 

414 

303 

340 

336 

295 

196 

143 

170 

86 

67 

281 

144 

738 

106 

255 

70 

325 

1,462 
309 
318 
268 

1,098 
138 
156 
364 
574 
277 
410 
32 

3,418 

335 

189 

513 

95 

1,953 

327 
152 
509 
129 
671 
163 
254 
148 
113 
548 
63 
135 
357 
2.54 

2,023 

537 

514 

40 

45 

330 

1,236 
865 
293 
592 
303 
351 

1,612 

687 

650 

100 

68 

1,447 

54 

320 

554 

3,280 
342 
023 
172 
98 
254 
307 
73 
252 

2,608 
447 
2')4 

1,117 

1,316 
230 

2,651 

353 

255 

21 

1,487 
184 
45 
226 
247 
267 
91 

1,001 
138 
658 
187 
818 


For  the  first  quarter  of  the  year  the  showing  is  very 
satisfactory.     There  is  a  gain  of  $6,196,564  on  the  133, 
roads  reporting. 

GROSS  EARNINGS  FROM  JAUnART  1  TO  MARCH  31. 


Name  of  Boad. 


28,844,317  26,352,166  +2,492,151  71,312  68,265 


Atlanta  &  West  Point. . . 

Atlantic  &  Paciflo 

Buffalo  Roch.  &  Pitts.  .. 
Burl.  Ced.  Rap.  &  No... 
Cairo  Vinconues  &  Chio. 

Canada  Atlanlio , 

Canadian  Paciflo 

Cape  Fear  &  Yadkin  Val. 

Cliesapeake  <fe  Ohio 

Ches.  Ohio  &  So.  West. . . . 

Chicago  &  Atlantic 

Chic.  &  Eastern  IlUnols. 
Chicago  Milw.  &  St.  Paul 
Clilcago  A  Ohio  River. . . 
Chic.  St.  P.  it  Kan.  City. 
Chicago  &  West  Mich. .. 

Cin.  Ind.  St.  L.  &C 

Cin.  Jackson  &  Mack 

Cin.  N.  Orl.  &  Tex.  Pao. . 

Alabama  Gt.  South'n. . 

New  Orleans  &  No.  E. 

Vicksburg  &  Meridian. 

Vloksburg  Sh.  &  Pac. . 

CIn.  Rich.  &  Ft.  Wayne. . 

Cin.  Selmait  Mobile.... 

Oln.  Wash,  it  Baltimore. 

Clev.  Akron  &  Col 

Clov.  Col.  Cin.  &  Ind.... 
Cleveland  it  Marietta".. 

Colorado  Midland 

CoL  &  Cin.  MitUaud 

Col.  Hock.  Val.  &  Tol.... 
Denver  &  Rio  Grande. . . 
Denver  &  R.  G.  Western . 
Det.  Bay  City  &  Alpena. 
Detroit  Lansing  &  No. . . 

East  Tcnn.  Va.  &  Ga 

Evansville  &  Indlanap . . 

Evansv.  &T.  Haute 

Flint  &  Pere  Marquette. 

Fla.  R'y  &  Nav.  Co 

•Fort  Worth  &  Den.  City 
Grand  Rapids  &  Ind.. 

Other  lines 

Grand  Tr.  of  Cana<la. 
Chic.  <t  Grand  Trunk! 
Det.  Gr.  Hav.  &Mil..' 

Houston  &  Texas  Cent. 

Humeaton  &  Shenand'h 
111  Cent.  (111.  &  So.  Div  ) 

Cedar  F.  &  M 

Dubuque  <t  S.  City.... 

Ind.  Dec.  &  West 

Iowa  Central 

Kanawha  &  Ohio 

•Kan.  (^ity  Ft.  S.  &  Mem 

•Kan.  City  Clin.  &  Spring 

Kentucky  Central 

Keokuk  &  Western  ... 

Kingston  &  Pembroke 

Lake  Erie  it  Western.. 

Lehigh  it  Hudson  . ... 

'Lime  Rock  &  Memphis 

Long  Island 

LouisvlUe  &  Nashville .. 

Loulsv.  N.  AUi.  &  Chic. 

Loulsv.  N.  O.  &  Texas. . 

Marietta  Columb.  it  No 

Maryland  Centr.il 

Memphis  &  Charleston . . 

Mexican  Central ' 

Mexican  Naticiual 

•Mexican  Railway i 

Milw.  L.  Shore  it  Wcst'n. 

Milwaukee  it  Northern . . 

Minneapolis  &  St.  Louis. 

Mo.  Kansas  <t  Texas 

Mobile  itOhio 

Nash.  Chatt.  &  St.  L.... 

Natchez  Jack.  &  Col — 

New  Orle.ans  it  Gult 

N.  Y.  Cen.  &  Hud.  Rlv.. 

N.  Y.  it  Norlhi-rn 

N.Y.  Ontario  it  Wcst'n. 

Norfolk  it  Western 

Northern  Pacitlo 

Olilo  Ind.  it  Western.... 

Oliio  &  Mississippi 

Ohio  River 

Ohio  Valley  of  Ky 

Peoria  Deo.  &  Evans  — 

Pittsburg  it  Western.... 

Prescott  &  Arizona  Cent. 

Richmond  &  Alleghany! 

Rieh.&  Danv.(8  roiids).. 

St.  Jos.  it  Gr.  Island — 

St.L.  Alt.  &T.  H.  Br'ohs. 

St.  L.  Arkan.  &  Texas. . . 

St.  Louis  &  S.  Francisco. 

8t.  Paul  it  Duluth 

St.  Paul  Minn.  &  Man . . . 

San  Ant.it  Arans.  Pass  . 

Shenandoah  Valley 

Stateu  Island  Rap.  Tran. 

Texas  &  Pacillc 

Tol.  A.  A.  &  Nor.  Mich.. 

Tol.  Col  ASmtlioru  .  .. 

Toledo  it  Ohio  Central .. 

Tol.  Peoria  &  Western  . 

Tol.  St.  L.  &  Kan.  C 

Valley  of  Ohio 

Wabash  Western 

Western  of  Alabama  .. 

Western  N.  Y.  &  Penn. 

Wheeling  &  Lake  Erie  . 

WLscousin  Central 


*  Three  weeks  only  of  March.        t  For  four  weeks  ending  March  30. 
\  Mexican  ciurency.       ^  Includes  ChKsago  &  Indiana  Coal. 


1889. 


126.066 

692,650 

457,626 

650,015 

161,406 

113,513 

2,802,984 

102,419 

1,032,294 

491,715 

511,709 

625,359 

5,353,018 

19,825 

616,686 

316,753 

655,350 

131,061 

885,448 

460.873 

277,619 

150,596 

148,241 

103,345 

33.489 

501,175 

154,613 

1,767,08 1 

56,087 

375,860 

77,879 

581,141 

1,623.892 

311,383 

124,564 

240,699 

1,497.510 

03.804 

204,051 

606,529 

306,23  1 

223.212 

521.707 

49,994 

4,317,307 

815,755 

232,912 

656,044 

30.500 

3,119,372 

19,016 

377.448 

95,95 

357,119 

60,473 

1,022,247 

55,584 

216,103 

77,121 

38,168 

598.978 

56,795 

142,270 

554,916 

4,219,070 

493,61' 

691,772 

22,603 

23.206 

461,064 

1,461,334 

900,041 

1,021,001 

592,045 

2611,586 

283,390 

1,366,140 

816,686 

859,.545 

45,284 

40,826 

8,033,479 

139,908 

352,299 

1,200,726 

4,010,584 

350,517 

911,934 

108,795 

29,766 

170,580 

495,760 

32,561 

273,101 

2,822,369 

266.191 

243,751 

745,516 

1,292,969 

209.908 

1,518,809 

241,017 

180,000 

144.896 

1,433,091 

219,578 

55,292 

234,330 

213.557 

213,292 

130,258 

1.340,331 

152,291 

709,337 

209,261 

804,427 


1883. 


Total  (123  roads)....     82,104,724    75,908,160    7,119,433     922,869 
Net  lncrea.se 6,196.j64       


Increase.     Decrease, 


118,966 

625,097 

480,756 

638,856 

165,98'i 

105,406 

2,607,722 

82,931 

1,099,217 

477,151 

472,025 

619,658 

4,959,997 

10,210 

424,191 

296,977 

620,190 

105,480 

846,500 

393,118 

219,339 

128.432 

137,238 

101,758 

27,584 

507,342 

139,4  il 

1,739,848 

08,626 

263,087 

74,571 

583,541 

1,642,984 

275.358 

101,288 

208,197 

1,376,625 

52,426 

193,415 

593,454 

278,985 

177,594 

502,019 

45,465 

3,856,263 

771,194 

234,941 

502,382 

36,150 

2,753,101 

19,179 

404,510 

78,926 

330,538 

58,522 

905,591 

51,500 

220,337 

79,390 

35,232 

442,346 

46,921 

183,844 

518,193 

3,848,414 

44 ',877 

641,270 

31,886 

26.679 

427,174 

1,544,492 

576,521 

960,329 

443,404 

222,897 

295,995 

1,397,'99 

621,790 

776,774 

42,077 

44,521 

8,152,706 

113,06.: 

324.112 

1,133,978 

3,346,808 

354,563 

888,425 

80,958 

28,600 

161,751 

400,415 

25,205 

131,730 

2,536,253 

251,173 

230,991 

636,753 

1,233,924 

241,963 

1,771,163 

188,417 

179,501 

137,339 

1,530,911 

134,363 

36,764 

289,951 

210,335 

104,768 

121,465 

1,2.18,520 

136.110 

656,306 

212,135 

777,942 


9.100 
67,553 


11,159 


8,107 
195,262 

19,488 


14,567 
39,684 

5,701 
393,021 

9,815 
192,495 
19,781 
35,160 
25,581 
38,!)48 
07,755 
58,310 
22,114 
11,003 

1,587 

5,905 


15,107 
27,233 


113,773 
3,303 


30,025 
23,270 
32,502 

120,8S5 
11,378 
10,636 
13,0 
27,246 
45,618 
19,688 
4,529 

461,0i4 
44,556 


153,662 
366,271 


17,031 

26,581 

1,951 

116,636 

4,018 


2,886 

156,632 

9,874 


36,723 

370,656 

43,740 

50,496 

717 

1,527 

36,89u 


323,520 
00,672 

14^,641 
37,689 


194,896 

82,771 
3,207 


16,246 

28,187 

82,748 

1,163,716 

23',.50i 

27,837 

1,106 

8,329 

95,3   " 

7,356 

140,371 

286,116 

14.421 

13,760 

108,763 

59,045 


52,600 
499 
17,55 

85,2Y5 

18,528 

"3.22 
108,524 

14,793 
131,811 

16,181 

53,031 


26,435 


*  ruroe  weeks  only  of  jlarch  In  each  year.         t  Xo  March  30. 
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[From  our  own  oorreBpondent.1 

London,  Saturday,  March  30,  1889. 
As  tuual  in  the  last  week  of  the  financial  year,  the  disburse- 
ments from   the  Exchequer  have  exceeded  the  receipts.     A 
considerable  amount  of  K"Id  has  likewise  been  sent  into  the 
Bank  of  England  during  the  week.     Furthermore,  the  fears 
which  were  very  strong  a  week  or  ten  days  ago  that  serious 
ditHculties  in  Paris  would  occur  again  at  the  Liquidation  bc- 
giiming  on  Monday  next,  and  consequently  that  gold  might 
bn  taken   to  Paris,  have  now  disappeared.    And,  finally,  the 
fortnightly  settlement  here  in  London  has  passed  off  very 
easily.     Indeed  it  was  found  that  a  very  large  short  interest 
had   been  created,  and  in  consequence  there  was  not  as  much 
demand  for  money  as  had  been  expected.     For  all  these  reasons 
the  rate  of  discount  has  tended  downwards  during  the  week. 
On  Thursday  it  fell  sharply  to  2J^  per  cent.     Yesterday  it  went 
dovvTi  to  2I4  per  cent,  and  to-day  it  is  still  easier.     The  proba- 
bility is  that  the  fall  will  continue  through  next  week  unless, 
indeed,  some  untoward  event  not  now  anticipated  happens. 
The  French  exchange  has  been  falling,  and  as  it  is  certain  that 
immense  quantities  of  stock  exchange  securities  of-  all  kinds 
have  been  sold  on  French  account  in  London,  it  is  possible 
that  gold  may  be  taken  to  Paris.     Should  a  drain  of  gold  set 
in   from  that  or  from  any  other  cause,  it  would  change  the 
outlook  ;  otherwise  it  is  possible  that  the  Directors  of  the 
Bank  of  England  will  lower  their  rate  of  discount  within  a 
short  time,  and  that  we  shall  have  some  weeks  of  very  cheap 
money.    About  the  end  of  April  or  the  beginning  of  May  the 
supply  of  loanable  capital  in  the  outside  market  will  tend  to 
decrease  rapidly,  for  trade  is  active  and  wages  are  rising  all 
over  the  country.    The  coal  miners  of  South  "Wales  have  been 
granted  the  advance  which  they  demanded,  and  everywhere 
the  agitation  is  increasing  for  higher  wages. 

The  Banks  of  Bengal  and  Bombay  have  this  week  lowered 
then-  rates  of  discount  to  11  per  cent,  and  a  further  reduction 
is  expected  soon.  Consequently  exchange  is  lower,  and  the 
Indian  demand  for  silver  less  ;  yet  in  the  middle  of  the  week 
there  was  a  slight  rise  in  the  price,  but  it  has  not  been  main- 
tained. The  buying  was  believed  to  have  been  for  the  mint. 
The  supply  of  silver  in  the  market  is  not  large,  and  any  ex- 
ceptional demand,  therefore,  immediately  tells  upon  the 
price. 

According  to  the  Budget  statement  made  by  the  Indian  Fi- 
nance Minister  in  Calcutta  on  Wednesday  last,  the  India 
Council  is  to  draw  bills  and  telegraphic  transfers  upon  the 
Presidency  treasuries  during  the  year  beginning  on  Monday 
next,  sufficient  to  realize  £14,690,000  in  sterling.  The  Minister 
hopes  that  this  can  be  done  at  a  rate  equal  to  the  average  of 
the  year  ending  to-morrow.  Twelve  months  ago,  however, 
the  then  Finance  Minister  hoped  that  the  average  of  the  pre- 
ceding year  would  be  maintained  in  the  year  now  ending.  As 
a  matter  of  fact,  however,  it  is  found  that  the  average  for  the 
year  now  ending  is  more'than  J^d.  per  rupee  lower  than  the 
average  of  the  year  ended  with  March,  1888.  The  probability 
appears  to  be,  therefore,  that  the  Finance  Minister's  hope  will 
not  be  realized.  The  amount  to  be  realized  in  sterling  exceeds 
by  £690,000  the  amount  provided  for  in  the  Budget  twelve 
months  ago.  That  alone  would  tend  to  depress  exchangfe. 
But  further,  the  exchange  is  lower  now  than  the  average  of 
the  year.  Much,  of  course,  will  depend  upon  the  harvest  this 
year.  India  has  not  been  able  to  maintain  the  competition  in 
wheat  with  Russia  during  the  past  year.  If  she  is  able  to  sell 
much  larger  quantities  of  wheat  than  she  has  been  doing  for 
the  past  twelve  montlis  or  so,  she  wiU  be  in  a  position  to  take 
more  silver.  Otherwise  it  is  to  be  feared  that  the  value  of  the 
rupee  will  continue  to  fall  and  with  it  that  the  embarrassments 
of  the  Indian  Finance  Minister  will  continue  to  grow.  Be- 
sides drawing  for  a  larger  amount  than  in  the  year  just  ending, 
the  India  Council  will  borrow  in  London  S%  millions  sterling 
for  the  use  of  Indian  railway  companies.  It  has  been  found 
not  always  easy  for  the  smaller  Indian  railway  companies  to 
obtain  money  in  London  at  moderate  rates.  The  Indian  Gov- 
ernment, consequently,  has  decided  to  borrow  the  money  itself 
in  the  first  place,  and  to  lend  it  to  the  railway  companies.  It 
is  to  be  presumed  that  this  loan,  which  will  be  at  the  disposal 
of  the  India  Council  in  London,  has  been  taken  into  account 
when  fixing  the  amount  of  bills  and  transfers  to  be  sold.  And 
if  so,  the  Council's  expenditure  in  London  in  the  coming  year 
will  be  very  large. 


The  Finance  Minister,  whOe  speaking  hopef uUy  of  Indian 
finance,  dwells  upon  the  embarraasmenta  caused  by  the  fall  in 
silver;  and  observes  that  the  governments  of  the  United  States 
and  of  several  European  countries  could  bring  about  a  crisis  at 
any  moment.  He  urges,  therefore,  that  the  only  possible 
solution  is  to  be  found  in  an  international  arrangement.  Pow- 
erful, however,  ai  is  the  innuenco  of  thj  Indian  Oovernment, 
it  is  not  powerful  enough  to  induce  the  British  Parliament  to 
adopt  bimetallism.  It  seemj  safe  to  say,  therefore,  that  Sir 
David  Barbour's  appeal  will  remain  unheeded,  like  so  many 
other  recommendations  to  the  same  effect  addressed  by  Indian 
officials  and  the  Indian  Government  to  this  country. 

The  course  of  the  Stock  Markets  this  week  lias  surprised  the 
oldest  and  most  experienced  observer.^.  Within  a  few  months 
losses  have  fallen  upon  France  which  must  be  measured  by 
hundreds  of  millions  of  dollars  when  we  take  into  account  the 
collapse  of  the  Panama  Canal  Company.and  the  stoppage  of 
work  on  the  Corinth  Canal,  as  well  as  the  consequences  of  the 
recent  crisis.  It  seemed  inevitable,  therefore,  that  there  must 
be  a  fall  in  prices  of  all  kinds,  but  this  week  there  has,  on  the 
contrary,  been  a  very  marked  rise  in  foreign  Government 
bonds  and  in  British  railway  stock?.  The  rise  is  the  more  sur- 
prising and  incomprehensible  because  the  breakdown  of  the 
Comptoir  d'Escomptc  has  occurred  within  the  present  month, 
and  the  full  consequences  of  that  event  cannot,  therefore,  be 
ascertained  until  the  end  of  the  Liquidation  on  the  Paris 
Bourse,  which  begins  on  Monday.  The  shares  of  the  Comptoir 
d'Escompte  about  a  month  ago  stood  at  about  1,050  francs,  and 
they  have  fallen  this  week  to  about  85  francs.  This  is  but  a 
sample  of  what  has  occurred,  and  yet  before  it  is  known  how 
the  Liquidation  will  be  got  through,  there  is  an  actual  boom  in 
the  market  for  foreign  Government  bonds.  Egyptian  bonds 
are  higher  than  they  have  ever  before  been.  On  Thursday  the 
preference  bonds  were  105^^  and  the  unified  bonds  were  yes- 
terday 901^  at  one  time.  Russian  bonds  are  much  above  par, 
and  Greek,  Spanish,  Hungarian,  Austrian,  Italian  and  French 
bonds  have  all  risen.  There  has  likewise  been  a  very  consid- 
erable rise  in  the  ordinary  stocks  of  several  English  railways. 
In  the  deferred  stock  of  the  London,  Brighton  &  South 
Coast  Company,  the  rise  during  the  week  has  been  about  £10. 
The  reason  assigned  for  this  latter  movement  is  that  the  com- 
pany will  greatly  benefit  from  the  Paris  Exhibition.  But  that 
does  not  explain  the  rise  in  other  English  railway  stocks,  and 
certainly  does  not  explain  the  boom  in  foreign  government 
bonds.  While  these  latter  have  been  rising  the  market  for 
American  railroad  securities  is  quite  neglected ;  even  the 
demand  for  bonds  has  fallen  away,  and  there  is  hardly  any- 
thing doing  in  shares. 

The  rise  has  been  manipulated  by  Continental  operators, 
cliief  among  whom  are  the  great  houses  of  Paris.  In  the 
three  weeks  immediately  following  the  run  on  the  Comptoir 
d'Escompte,  that  is,  the  three  weeks  ended  March  28th,  the 
Bank  of  France  advanced  to  the  Comptoir  d'Escompte,  the 
other  deposit  banks  in  France  and  bankers  and  capitalists  gen- 
erally, over  16J^  millions  sterling,  nearly  all  being  made  in 
Paris.  It  did  this  at  the  instigation,  if  not  at  the  express  com- 
mand, of  the  Finance  Minister,  and  it  is  understood  that  before 
doing  it  it  secured  a  promise  from  the  Government  that  its 
charter,  which  will  run  out  in  about  nine  years,  is  to  be  pro- 
longed for  thirty  years.  To  secure  the  prolongation,  as  well 
as  to  prevent  a  panic,  which  would  probably  have  swept  away 
every  other  deposit  bank  in  Paris,  the  Bank  of  France  made 
these  enormous  advances,  risking  very  considerable  loss.  By 
so  doing  it  has  enabled  the  great  Paris  houses  to  arrange  for 
preventing  any  very  serious  disaster  at  the  coming  Liquida- 
tion, and  it  has  likewise  put  them  in  a  position  in  which  they 
have  been  able  to  support  markets.  During  the  crisis  there 
was  large  speculative  selling  of  foreign  government  bonds  of 
all  kinds  in  the  principal  European  markets.  The  great  houses 
were  well  aware  of  this,  and  they  calculated  that  if  they  could 
not  only  support  markets  but  raise  them  a  Uttle,  they  would 
frighten  the  bears  and  thus  cause  a  considerable  rise.  Their 
calculations  have  been  fully  justified  so  far.  The  bears  all 
through  the  week,  not  only  in  London,  but  in  Paris,  Berlin  and 
Amsterdam,  and  the  other  Stock  Exchange  centres,  have  been 
buying  back  eagerly,  and  the  result  is  the  boom  referred  to 
above.  If  the  speculative  movement  should  attract  the  gen- 
eral public,  it  may  be  that  the  speculators  who  have  suffered 
so  heavily  in  Paris  will  be  able  to  dispose  of  a  large  part  of  the 
stocks  they  are  now  carrying.  Here  in  London  there  is  no 
evidence  of  much  buying  on  the  part  of  the  public.    It  may 
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be different,  however,  upon  the  Continent.  In  any  case  the 
fact  remains  that  over  16J|  millions  sterling  have  been  ad- 
vanced by  the  Bank  of  Fi-ance  to  the  other  great  institutions, 
and  that  tlie  advances  must  sometime  or  other  be  repaid. 
When  the  time  of  repayment  comes  it  would  seem  that  there 
must  be  a  large  liquidation  and  that,  in  the  ordinary  course  of 
events,  would  bring  down  prices. 

The  gi'eat  houses  had  anotlier  strong  inducement  for  acting 
as  they  have  done,  and  in  tliis  they  had  the  co-operation  of  the 
great  houses  aU  over  Europe.  They  have  entered  into  arrange- 
ments with  several  governments  to  bring  out  loans,  and  they 
were  obhged,  therefore,  to  prepare  the  markets  for  fulfilling 
their  contracts.  It  was  understood  last  week  that  the  Russian 
Grovernment  had  consented  to  postpone  its  conversion  loar. 
But  either  that  Government  was  unwilling  or  unable  to  do  so, 
or  else  the  great  French  houses  believed  that  the  bringing  out 
of  the  loan  would  impress  the  popular  imagination  in  France 
and  induce  a  belief  thkt  the  situation  was  mucli  sounder  tliau 
it  really  is;  in  any  event,  the  loan  was  brought  out  on  Tuesday 
last,  and  of  course  it  is  declared  to  be  a  great  success.  It  is  for 
28  miUions  sterling  and  bears  4  per  cent  interest.  The  whole 
of  the  outstanding  bonds  of  the  loan  of  1871  is  to  be  re- 
deemed by  means  of  it,  and  such  jMrtions  of  the  loans  of  1870, 
1873,  1873  and  1884  will  also  be  redeemed  as  the  remaining 
funds  will  allow  of.  On  Wednesday  a  Greek  loan  of  1?1,200,- 
000  was  brought  out  in  London,  and  it  is  said  that  we  are  to 
have  a  quick  succession  of  other  loans,  all  of  them,  it  is  con- 
fidently predicted,  to  be  brilliant  successes.  AU  prudent  peo- 
ple are  asking  how  long  will  it  last  and  what  wUl  it  end  in? 

Representatives  of  the  American  copper  mining  companirg 
have  arrived  in  Paris  and  are  reported  to  be  very  wiUing  to 
do  everything  within  theu-  power  for  the  purpose  of  keeping 
up  the  price  of  copper.  The  gieat  houses  in  Paris  which  have 
taken  over  the  copper  from  the  Societe  des  Metaux  have  ap- 
pointed representatives  to  meet  the  American  representatives, 
and  there  are  also  representatives  of  those  London  houses 
which  some  time  ago  were  arranging  for  the  formation  of  a 
London  trast.  The  idea  is  tj  pledge  the  great  houses  in  Paris 
to  keep  the  stock  of  copper  now  held  by  them  off  the  markets, 
and  sell  it  only  very  gradually  in  conjunction  with  the  mining 
companies,  the  mining  companies  on  their  pai-t  undertaking  to 
limit  the  production,  and  to  allow  a  fair  proportion  of  the  cop- 
per sold  to  be  taken  from  the  stocks  held  in  Paris.  In  princi- 
ple all  parties  are  agreed,  but  there  are  many  serious  difficulties 
in  working  out  the  details,  and  it  is  probable  that  the  negotia- 
tions will  take  a  much  longer  time  than  was  anticipated. 
Meanwhile  the  price  of  copper,  which  rose  last  week  to  £42  10s. 
per  ton,  has  gone  back  again  to  about  £40. 

The  rise  in  the  gold  premium  at  Buenos  Ayres  lias  alarmed 
the  Government  there,  which  lately  issued  a  decree  forbidding 
time  bargains  in  gold.  The  Bourse  disregarded  the  decree, 
and  in  consequence  the  Finance  Minister  closed  the  Bourse. 
The  Bourse,  apparently,  has  given  way  since  it  has  been  opened 
again,  but  the  decree  will  have  little  effect  upon  the  gold  pre- 
mium, which,  though  it  may  be  exaggerated  by  specuLation, 
is  caused,  not  by  speculation  but  by  excessive  issues  of  incon- 
vertible paper.  These  issues  have  stimulated  a  wild  specula- 
tion in  houses  and  lands,  in  railway  building  and  in  company 
mongering  of  all  kinds.  And  it  is  clear  that  the  Government 
has  become  seriously  alarmed,  and  knows  not  what  to  do  to 
prevent  the  coming  catastrophe.  Nevertheless,  the  prices  of 
Ai-gentine  stocks  here  are  wonderfully  well  maintained. 

There  is  nothing  new  to  report  in  the  wheat  market,  which 
continues  quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years  : 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
buUion  market : 


Gold  —Willi  tlie  e.^c3[itiOQ  ol  some  Sainleona  purchased  lor  the  Con- 
linent,  there  has  beeu  n'>  demaml  for  j,'ol  i,  aid  arrivals  have  chietty 
been  bonKht  by  the  Bank  of  Enaiund.  Th  •  B  nk  has  gained  daring  [he 
week  £66i,00J  and  sold  £194.0  0,  or  which  £10J,000  was  for  the 
Cnpeaud  £.5O,00l>  for  Lisboa.  More  e;old  has  beeu  shppjil  from  J^ew 
lork.  The  arrivals  are:  From  River  Plat.',  iil47.0' O;  from  Chile, 
*9,000.  and  from  J^ew  Yorlr,  £^50,000;  total.  £100,000.  The  Sutlei 
takes  *5,ti00  In  cola  to  Bombay. 

Sdver.— With  weaker  Indian  esfclianges.  and  aided  by  a  cessation  of 
the  special  demnud  which  had  absoibed  so  much  slver,  the  price  te  1  on 
th«  22d  to  428^611..  ("id  on  the  '.J5th  to  42'sd.  Extreme  scarcity  induced 
a  r.se  to  42»i,jd.  yestei'dar.  The  arrivals  arc:  From  Chile.  £78,000; 
from  New  York,  £20,0011;  total,  £98,00i.>.  £125,000  has  boon  shipped 
to  B  uubay. 

Mexicai  Doi'ars.— These  coin  have  not  been  linoted  during  the  week, 
but  a  small  business  was  done  In  them  yesterday  at  41331. 

The  f oUowiug  shows  the  imports  of  cereal  products  into  the 

United  Kingdom  during  the  past  tliirty  weeks  of  the  season 

compared  with  previous  seasons  : 
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26,9.57,16.5 
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9.-.16,793 

?,038,H74 
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SuppUes  of  wheat  available  for  consumption  (exclusive  of 

stocks  on  September  1): 
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Beans l.H64.00i» 

[ndlan  corn 15.71^0,715 

Flour 8,598.747 
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Sales  of  home-grown.  22,219,377 
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66,734,242    63,663,305    60,6  6,073    03,301,443 

1888-9,        1887-8.        1886-7.        1885-6. 

Aver,  price  wheat week.  :  Os.    5d.    30s.    6d.    33s.    Od.    30j.    9d- 

Aver,  price  wheat  ...  season.  31s.    6d.    30s.    2d.    328.    7d.    303.    5d. 

The  following  shows  the  quantities  of    wheat,   flour  and 

maize  afloat  to  the  United  Kingdom: 

This  tcefk  Lnut  week. 

Wheat qrs.    1.775,000  1,670,000 

Flour,  equal  to  qis.       2l-.'.000  186,000 

Maize ars.      268.500  325.000 


1888. 
1,^72.500 
2Ud,00J 


1887. 

1,8  26,000 

239,300 

311,000 


English  Financial    Markets-^Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  5veek  ending  April  13. 
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Consols,  new  2?t  perots. 

do      for  account 

Fr'oh  rentes  (in  Paris)  fr. 
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0.  8.  4s  of  1907. 

Canadian  Pacific 

Ohio.  Mil.  &  St.  Paul.... 

Erie  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
Sew  York  Central 


4214 

■  OS'ie 
i  9^"  e 
85  37's 
110 
131 14 
51^4 

65-% 
28''8 

II314 
5618 
22''8 

10   % 


Jfon. 


42B,„ 

981',  5 

98'1|* 
85-57ia 
110 
131 M 

5339 

65 14 

2858 

113 

5579 

22  Si 

IOJI3 


Tuet. 


426,  „ 
98^0 

85-60 

110 

131i<3 

5:38 

65=8 

28I4 

US'* 

2238 
10U:<8 


Wed.     Thura. 


42 1^ 
98718 
98  ,„ 

>5-:5 

1 110 

13m) 

5.C'8 
6738 

2^-s 

11331 

56I9 

22  7h 

no's 


981-2 

98=8 
85-971S 
110 
1311a 

5214 

67=8 

29 
114 

5618 

23 
IIOI3 


Fri. 

421s 

987,, 

98»i8 

80- to 

110 

I31I4 
51=8 

6714 

29 
114% 

56I4 

231s 
IKSg 


^ontttttievctal  and  ^J&Lisczll^ncaus  HctOB 

National   Banks. — The   following   National   Banks    hav 

recently  been  organized: 

4,002.— The  Big  Bend  National  Bank  of  Davenport,  Wash.  Ter.  Cap- 
ita'. t5(^, 000   N  Fred  Kssig.  President ;  Chas.  C.  May,  Cashier. 

4,003.- The  First  National  Hank  of  Harilsoiirw,  III.  Capital,  it50,000. 
Robert  \Iick,  President;  Thomas  W.  Hall.  C.tshier. 

4,001.— Tlie  Farmers'  and  .Me-hauics'  National  Bunk  of  Fort  Worth, 
Tex.  Capital,  iiti  (>,000.  John  R.  Hoxie,  President;  S.  D. 
Riiiney.  .Tr.,  Cashier. 

4,005— The  Citiz  n,'  Natinial  Bank  of  Spokdue  Falls.  Washington  Ter. 
Capital,  .t !  50,0 'O.  B.  C.  Van  Houten,  Piesidcut;  J.  F. 
McEwen,  C  sl.ier. 

Imports  and  Export.?  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  shows  an 
increase  in  both  drv  goods  and  general  merchandise. 
The  total  imports  were  §11,689,513  against  §8.131,338  the 
preceding  week  and  $11, 35.5, .5.53  two  weeks  previous.  The 
exports  for  the  week  ended  April  9  amounted  to  §7,585,876 
against  $6,813,504  last  week  and  $7,307,341  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  April  4  and  for  the  week  ending 
(for  general  merchandise)  April  5;  also  totals  since  the  begin- 
ning of  the  first  week  iu  January. 

FOUEIlIN  l.MPOltTS  AT  NEW  YORK. 


For  Week. 

1886. 

1887.        1         1888.                1889. 

Dry  Goods 

Sen'l  mer'dise.. 

J2.344.591 

7,781,501) 

$2,162,010!      $2,265,318       $3,004,827 
6,365,248]        8,904,698         8.684,686 

Total 

Since  Jan.  1. 

Dry  Goods 

Uen'l  mer'dise.. 

$10,126,097 

$36,641,905 
85,385,031) 

$8,727,258J  $11,170,016    $11,689,613 

*39,-53,260    $42,218,819    *45.551,508 
83,838.845       93,J96,739       97,054,532 

Total  14  weekp. 

$122,020,944 

$125,592,105  $135,615,-558  $142,609,040 

The  following,  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  9  and  from  January  1  to  date: 

EXPORTS  FnO.M  NEW  YORK    FOR  THE  WEEK. 


1886. 

1887. 

188S. 

1889. 

For  the  week.. . . 
Prev.  reported.. 

$5,097,796 
71,662,963 

.«5.200,178 
77.54  4.752 

$6,450,174 
7:1,043,892 

*7,3''5,S76 
88,r.83,284 

Total  14  weeke . 

$76,7(0,759 

$82,744,930 

$80.09  t  006 

$96  221.160 

A  PHIL  in.  1889.] 
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The  following  table  shows  the  exports  and  imports  of  specie 
at  the  |N)rt  of  New  York  for  the  week  endioK  April  0  imd 
Biiice  JjiiHiiiry  1,  1889,  luiil  for  the  corresponding  pori(Hls  iu 
1888  ami  1887: 

KXPORT8  AKU  (>ll*URTg  OF   aPBCIB  AT  NKW  TOKK. 


Gold. 

Erporlt. 

Importt. 

Week. 

aiueeJan.l. 

Week. 

Since  Jan.  1 . 

Grwit  Britain 

(2,130 
256',392 
'  '7,506 

$3,956,090 
20,950 

],43.V.4'22 
10,000 

1,447.780 
75,600 

• 

■■i',6'7 
1,231 
7.9  4 
3,642 

74»,5ns 

O^rmanr 

948,897 

West  IiuUoa 

Mexico 

Boiith  America 

All  other  uouutrlea. . . 

92  945 

18.137 

40.670 

108.313 

Total  1889 

Total  1888 

Total  1887 

J26O.022 
1.' 0.449 
347,105 

$6,945,848 
4.100.278 
4,724,3  8 

$14,404 

47,30'.; 

154  9110 

$1,961 .533 
3,309  404 
3.H23.HH2 

BicjmrU. 

Imptiru. 

Week. 

mneeJan.  1 

Week. 

Sitiee  Jati.l. 

$339.49(. 
5,000 

"3449 

$4,572.3^1 
!-2,400 

"15,908 

'is'sfi 

103,47s 

J14,C00 
598 

"r,9'4'8 

'25.9'54 
10.447 

»29,200 

Geniianv...-. ........ 

W(^8t  IiiiUes 

64  K92 

Mexico 

31  1**5 

South  Anieriea 

All  other  countries. . . 

31.5  3 

3 14,84  J 

Total  1889 

Total  1888 

Total  1887 

jl347,639 
138..'S70 
205,950 

$4,78'<,0T3 
3,334,747 
2.445.279 

«53,545 

669 

153.473 

$472,407 
573.002 
61-^.»59 

Of  tlio  above  imports  for  the  week  in  1889,  $3,914  were 
American  gold  coin  and  §2,4.56  American  silver  coin.  Of  tlie  ex- 
ports diu-ing  the  same  time,  $11,700  were  American  gold  coin. 


Call*  d  Bonds.— The  following  bonds  have  been  called  for 
payment: 

City  of  Columbus,  Ind.— $48,000  7  3-10  per  cent  bonds, 
Nos.  3  to  .50,  inclusive,  wiU  be  redeemed  by  Messrs.  Win.slow, 
Lanier  &  Co.,  New  York,  on  July  1,  on  which  date  interest 
will  cease. 

Shajion  Railway.— The  principal  and  accrued  interest  of 
bonds  will  be  paid  June  1,  by  the  First  National  Bank,  Sharon, 
Penn.,  or  by  Messrs.  Coffin  &  Stanton,  New  York. 

DuNLEiTH  &  Dubuque  Bridge.— Bonds  Nos.  10,  12,  78,  103, 
146,  1.57,  1.58,  167,  204,  236.  251,  290,  317,  3.55,  419,  434,  471,  490, 
will  be  redeemed  May  1,  at  214  Broadway,  N.  Y.,  $1,050  being 
paid  on  each  bond.     lutorast  ceases  May  1. 

St.  Paul  Minneapous  &  Manitoba.— First  mortgage  sinking 
fund  7  per  cent  land  grant  -gold  bonds,  numbered  as  below, 
will  be  redeemed  at  105  and  accrued  interest,  on  presentation 
to  J.  S.  Kennedy,  45  Wall  Street.     Interest  will  cease  July  1. 

55  bonds  of  :f:l00  each.  Nns.  37,117,144,  145,196,238,^52  279 
310,  38.1,  439,  415,  418,  474,  497,  543,  57'?,  tili-,  U3H,  t)G(>,  678,  69  • 
751,  755,  774,  885,  945,  1025,  1056,  10C3,  1075,  1IIH9,  1 1»6,  1220 
1244,  12t.2,  1346,  1347,  1401,  1403,  1457,  1494,  1597,  1611.  16:.9, 
1743,  17(-6,  1H25.  1915,  2024,  2030,  2105,  2142.  2152,  21-3 

1 1  boi  ds  of  $500  eaih,  Nos.  81,  8?,  140,  150,  193,  227,  245,  257,  283, 
367,  384. 

200  bonds  of  $1,000  each,  Nos.  21 ,  38,  52,  96,  117, 177,  304,  350,  3"9, 
420,  442,  461.  472,  50O,  515,  .".87,  589,  63<',  684,  732,  757,  )-25.  873. 
941,  971,  loot',  1115.1122,11^8,1158.  1162,  113n,  13r6,  1404,14-6 
1493,  lf.2.^.  1,'44,  1557,  1563,  1605,  1631,  1-67,  3678,1689,1833, 
18:^9,  1857,  1868,  1945.  2<  84,  2112,  2139,  2H.2,  22.i7,  2264,  •.;278, 
2318,  235:^,  23t.8,  2475,  2491,  25^2,  21.36,  •-640,2701,2704,2747, 
2776,  2  84,  2953,  2955,  3' 03,  3140,  3143,  314',  3163,  3168.  3177, 
3228,  3246,  3248,  3271,  3281,  3:i02,  3331,  3335,  3365,  337-.',  34^0 
3460,  34^4,  35^7,  3694,  3e37,  3642,  3711,  ;  725.  3738,  3. >8.  3809, 
3828,  3894,  4012,  4013,  4(43,  400.^,  4127.  4162.4163,4193,4329 
4346,  44Vl>,  4459.  4461,  4467,  4.- 07,  4518,  4530,  4  .>  34,  45  6,4617 
4621,  4704,  4827,  4833,  4905.  49L'5,  4960,  4960,  49  8,  5010,  5013, 
5029,  5030,  5l;0.  5142,  5160,  6103,  5189,  5261,5283,5285,52^5; 
533-,;,^  3*3,  5377,  5453,  5483,  6560,  5652,  5679,6732,5773,5784, 
5S-83,  5891,  5931!,  flO*,  6120.  6132,  6171,  6176,6210.6253,6333, 
6336,  6343,  6353,  6383,  64^9,  6736,  6  40,  6757,  6775,  6837.  6886, 
69]3,  (910,  6939,  6967,  OHSf^,  7022,  7063,  7114,7115,7129,7158 
7180,  7229,  7270,  72,7,  7279,  7287,  7396,  7402,  7523,  7533!  7552! 

New  York  City  Bonds.— Comptroller  Myers  opened  bids 
Thui-sday  for  $7,457,000  of  new  park  bonds,  bearing  23  ;i  per 
cent  interest  and  running  20  years,  tax-free.  The  following 
awards  were  announced: 

JSiddirt.                                                           Amount.  Price  pniif. 

AtlauticTrut  Company $700,000  SKiO  00 

G.  riuaulaKank lOO.OOO  10150 

Conituonweiiltli  Insuiance  Couipany 50,000  100  00 

J.  iM   (Vl)a  I08&  Co 1,000,(00  101  00 

A.istlinAC'o        Joi'.iioo  I'JO  12'4 

Metropolitan  Tru- 1  (;oiiipnny 100,000  100  11 

Metrop<ila..a  Trust  Comiittiiy lOu.OOO  10  1  15 

MctroiKjlitauTrust  C'oujp.iiiy 100,(00  100  16 

Milriip.  htmi  TriiBi  Ciiiupiiny 10U,000  100  17 

Metropnlnau  Trust  Comi  aiy 1U0,000  !■  0  18 

CUarles  1".  SoutLnuiydand  Jns.  F.  Chiimbor- 

lalii,  tni.~l.  esot  estate  of  Henry  Astir  ...        2.5.000  10112>< 

Centr.l  rmst  t'omi  any 1.0.  0,(X)0  100  01 

(tntriil  Trust  Conn>.,uy 1,000.000  100  00 

Winifred  o'Coni  or 2,()00  100  00 

Bowel  y  savings  Bank 500,0(JO  H  0  00 

JuUsKcvnul  3.!>0,000  100  25 

loiiimiwsiohers  of  the  Sinking  Fund 2,0i  0,' 00  lOi)  00 

Joidnu  L   .Molt fO.OOO  100  60 

New  York    Stock  Excliangp.— New    Securities    Listed.— 

The  Governing  Committee  of  the  New  York  Stock  lixchange 
have  added  to  the  lists  for  dealings  the  following: 

Denver  &  Rio  Grande  Western  Railway.— Engraved 
trust  receipts  for  first  mortgage  six  per  cent  gold  bondsi. 

Denver  &  Rio  Grande  Haileoad.— $34.5,000  additional  first 
consol.  mort.  four  per  cent  bonds,  making  the  total  amount 
listed  $25,866,000. 


LocKviLLK  &  Nashville  Railkoao.— |184,000  additional 
first  mort^ilgo  five  per  cent  trust  bonds,  making  the  total 

amount  li.stcd  $4,2H7,(K)0. 

New  York  Central  &  Hudson  Rives  Railroad. —91 ,000,- 
000  registered  live  [jer  cent  dclx'ntwre  certiflcates. 

Norfolk  &  Western  Railroad.— |15,000  additional  gen- 
eral mortgage  six  (ler  cent  bonds,  making  the  total  amount 
ILjted  $7,109,000. 

Oregon  Railway  &  Navigation  Company.— $2..582.000  ad- 
ditional consolidated  mortgage  five  per  cent  bonds,  making 
the  total  amount  listed  $12,200,000. 

We-stern  New  Yokk  &  Pennsylvania  Railroad.— $900,- 
000  additional  first  mortgage  five  per  cent  gold  bonds,  making 
the  total  amount  limitecT $8,700,000  gold  bonds. 

Whitebreast  Fuei.  Company.— WW.OOO  general  mortgage 
sinking  fund  six  per  cent  Ixindw. 

I'ennsylvnniA  Railroad. — Judge  Arnold,  as  arbitrator,  has 
d«Hided  against  the  Pennsylvania  ilailroad  in  the  matter  of  its 
claim  against  the  Pliiladelphia  &  Erie  Company  for  $6.V>,000, 
and  against  the  Northern  Central  for  a  like  amount,  on  account 
of  the  joint  gu.arantee  of  the  Allegheny  Valley  Road's  bonds. 
There  will  be  no  appeal  from  this  ruling. 

Philadelphia  &  Beartlnp:— Catawlssa.- The  Reading  RaU- 
road  Company  has  ordere(r  the  purchase  of  the  $75,0(K)  worth 
of  CatawLssa  Railroad  chattel  mortgage  10  per  cent  bonds 
falling  due  in  July.  The  Ixjnds  of  the  same  issue,  falling  due 
last  July,  amounting  to  $110,000,  were  also  purchased  by  the 
Reading  Company,  and  with  the  acquisition  of  the  next  lot  the 
company  will  become  the  holders  of  the  entire  loan. 

— Measi-s.  C.  H.  Venner  &  Co. ,  the  well-known  and  successful 
bankers  of  Boston,  have  this  week  opened  an  office  in  New 
York  at  Nos.  31  &  33  Pine  Street,  and  signalized  the  event  by 
offering  to  investors  1,000,000  of  Omaha  Water  Works  53  at  ^ 
and  interest,  and  already  a  large  portion  of  the  loan  has  been 
taken.  The  earnings  of  the  works  are  stated  to  be  largely  in 
excess  of  interest  charges.  There  are  over  1,600  water  works 
in  the  United  States,  of  which  900  are  owned  by  private  com- 
panies, and  not  more  than  five  of  these  have  been  unsucx^ess- 
ful.  The  history  of  investments  proves  that  there  are  no  safer 
securities  than  carefully  selected  water  works  bonds.  There 
is  no  competition,  no  strikes,  and  rates  are  established  by  the 
franchise,  and  cannot  bo  interfered  with.  These  bonds  are 
listed  at  the  New  York  Stock  Exchange.  Copies  of  the  mort- 
gage and  franchi.se  can  be  seen  at  the  offices  of  Messrs.  C.  H. 
Venner  &  Co.,  Nqw  York  and  Boston,  W.  &  P.  Smith,  Phila- 
delphia, and  Wilson,  Colston  &  Co.,  Baltimore. 

—  Messrs.  P.  W.  Gallaudet  &  Co.  and  Messrs.  C.  I.  Hudson 
&  Co.  offer  and  re<x)minend  to  investors  the  unsold  portion  of 
the  first  mortgage  6  per  cent  bonds  of  the  Philadelphia  Com- 
pany of  Pittsburg,  which  controls  the  gas  supplies  of  the  cities 
of  Pittsburg  and  Alleghany  and  their  surroundings.  The 
mortgage  is  a  lien  on  property  valued  at  more  than  $10,520,000, 
and  a  sinking  fund  provides  that  $3.50,000  each  year  shall  be 
applied  from  the  earnings  of  the  company  for  the  payment  of 
the  bonds.  The  paid-up  cash  capital  of  the  comjisiny  is  $7,500,- 
000,  and  the  company,  after  paying  12  per  cent  dividends  last 
year,  had  a  net  surplus  of  $937,051  79,  llie  net  earnings  of  the 
year  having  been  $3,300,331  55,  the  receipts  of  the  present  year 
being  much  in  excess  of  the  preceding  one. 

—  Messrs.  Winslow,  Lanier  &  Co.  offer  for  sale  and  recom- 
mend to  investors  5  per  cent  bonds  of  the  Lehigh  &  Wilkes- 
barre  Coal  Company,  due  1912,  at  102'^  and  accrued  interest, 
subject  to  sale  and  advance  in  price  without  notice.  These 
bonds  are  limited  in  amount  to  $3,000,000  upon  property 
appraised  January  1,  1888,  at  $5,434,555,  uijon  which  all  of 
these  bonds  have  a  first  mortgage  lien,  with  the  exception  of  a 
portion  valued  at  $813,205.  The  official  statement  of  the  (wm- 
pany  for  the  year  1888  shows  surplus  earnings  over  all  fixed 
annual  charges  of  $945,845.  A  sinking  fund  for  the  ultimate 
payment  of  these  bonds  is  provided  for.  The  principal  and 
interest  are  payable  in  New  York  City  without  deduction  for 
taxes  under  any  present  or  future  laws. 

— "The  Law  of  Municipal  Bonds,"  recently  issued,  is  a 
valuable  hand-book  for  all  interested  in  the  issuing,  handling.or 
investing  in,  public  securities.  A  digest  of  the  bond  laws  of 
the  several  States  is  given,  and  further  cliapters  are  devoted 
to  the  laws  governing  the  investment  of  corporate  and  trust 
funds.  The  volume  contains  342  pages.  It  was  compiled  by- 
James  A.  Burhans,  of  the  Chicago  Bar,  expressly  for  the  well- 
known  banking  firm  of  S.  A.  Kean  &  Co.,  of  Chicago  and  New 
York,  by  whom  it  is  issued. 

—Messrs.  E.  J.  Mathews  &  Co.,  No.  2  Wall  Street,  bankers, 
and  American  agents  of  the  Chetiue  Bank  of  London,  have 
just  issued  a  neat  little  namphlot  in  anti(iue  style,  containing 
a  list  of  all  the  best  hotels  in  Europe,  both  in  England,  Wales 
and  on  the  Continent.  Travelers  going  to  the  Paris  Exposi- 
tion or  eLsewhere  should  provide  themselves  with  this  list  and 
also  with  one  of  the  Che(iue  accoimts  of  the  Cheque  Bank, 
which  enables  them  to  use  their  funds  wherever  needed. 


Anction  Sale><.— The    following   were  sold  at  auction  by 
Messrs.  Adrian  H.  Muller  &  Son  : 

share'. 
23  Bamnv  Diimplnir  B^at  Co.   10 
27  Kl,  hm'd  Ji  Uai.v.  HR.  (>i  196 


Share: 
10  y.  Y.  Life  Ins.  *  Trust  Co. 600 
15  liank  of  Nrtw  YorK.  N  B.A.216>4 
25  Conniicntal  Nat.  B  iik      .128 
60  Farmers'  hii  .11  &  Trust  Co.587'« 
6u  Unit-d  Now  Joisey  RR.  & 

Cai  al  Companies •i2!i\ 


5  Foiir.h  Natlon.l  Bunk    ...1.52 
2.i  Knwerc  N^itonal  Bank 259 

1  Clinton  Hall  AesocUtlon..   531* 
.$600  Am.  Fire  Ins.  Co.  scrip.   28i* 
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DfVIDBNDSs 

The  following  dividends  have  recently  been  announced : 


Ifame  of  Company. 


Railroads. 

;8t.  Paul  Minneap.  &  Man.  (quar.) 
■Wheeling  &  Lake  E.,  pref.  (quar.). 

Iiisiiraiico. 

Manufrs  &  Builders'  Fire  (quar.). 

ITIIscellaneoiis. ' 

Central  &  So.  Am.  Tel.  (quar.) 

Edison  Electric  Ilium.  Co.  (quar.) 

Mexican  Telegraph  (quar.) 

Philadelphia  Co.  (monthly) 

■Quichailver  Mining,  prof >  ■  ■ 


Books  Oloted, 
(Days  inclusive.) 


April  18  to  May 
April  2G  to  May 


April  10  to  April  12 

April    1  to  April    7 

2'April  16  to  May      2 

13'April    7  to  April  14 

25lApril  15  to  May      6 

1 'April  18  to  May     1 


VVAL.1-  STllEET,  FKIDAV,  April  12,  1SS9.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  fear  of 
^a  close  money  market  has  apparently  gone,  as  the  larger  bond 
pm'cliases  by  the  Government  quickly  relieved  the  passing 
-appreliension. 

There  was  disapijointment  after  the  date  of  our  last  report 
at  the  set-back  in  Atchison  stock,  but  it  had  been  forced  up 
too  rapidly  under  purchases  to  cover  and  the  demand  for 
•election  purposes  just  before  ^he  closing  of  the  books,  so  that 
a  reaction  was  almost  inevitable.  The  statement  of  February 
earnings  also  showed  but  a  small  gain  over  the  same  month 
of  1888. 

Upon  the  whole,  the  strength  of  the  stock  market  has  con- 
siderably broadened,  and  where  there  was  an  improvement 
Tsefore  in  only  a  few  special  stocks,  tliere  was  decided  strength 
to-day  tlu-oughout  much  of  the  list.  One  of  the  features  of 
the  week  has  been  the  strong  tone  in  stocks  with  wliicli  the 
Drexel-Morgan  name  has  been  more  or  less  closely  asso- 
ciated in  the  past,  among  wliich  may  be  mentioned 
Chesapeake  &  Ohio,  St.  Paul  and  PhUa.  &  Reading.  Of 
■course  the  relation  of  prominent  bankers  to  tiiese  com- 
panies, simply  as  bankers,  cannot  of  itself  ensure  dividends,  but 
the  following  of  that  house  has  been  large,  both  liere  and  in 
London,  and  when  they  take  to  buying  stocks  or  bonds  of  one 
of  their  reorganized  companies,  or  companies  in  whicli  the  firm 
is  supposed  to  have  a  decided  interest,  it  makes  a  good  bull 
point  for  the  time  being.  There  was  a  more  generally  strong 
and  steady  market  to-day  than  we  have  had  for  a  long  time 
past. 

The  bonds  which  advanced  materially  in  price  early  in  the 
year  have  most  of  them  lield  tlieir  own  and  receded  but  little, 
and  as  tlie  demand  for  investments  comes  up  again  we  are 
likely  to  have  a  more  active  business  in  bonds.  All  those  of 
fair  security  seUing  at  prices  which  make  them  yield 
5@6  per  cent  to  the  buyer  are  likely  to  meet  with 
•■a  pretty  steady  demand.  There  are  several  bonds,  such  as 
the  West.  N.  Y.  &  Penn.  1st  fives,  the  new  Ches.  &  Ohio  iives 
which  begin  to  draw  interest  May  1,  and  still  lower  in  price 
the  Texas  &  Pacific  first  fives,  all  selling  below  par,  and 
they  have  a  very  large  amount  of  income  bonds  and  stock  be- 
hind them,  which  will  tend  to  keep  these  firsts  in  a  relatively 
strong  position.  Then  there  are  sixes,  such  as  the  Tenn.  Coal  & 
Iron  and  Colorado  Coal  &  Iron,  whicli  are  secured  on  protjer- 
■  ties  not  quite  as  well  known  as  railroads,  but  being  gold  sixes 
below  par  they  will  probably  attract  buyers  who  have  time 
and  opportunity  to  study  up  the  respective  properties. 

The  open  market  rates  for  call  loans  dming  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  per  cent, 
and  to-day  the  rates  were  3(35  percent.  Prime  commercial 
paper  is  quoted  at  4@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  less  in  specie  of  £14,000,  and  the  percentage  of  reserve  to 
liabilities  was  41-70,  against  39-10  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  France 
lost  18,050,000  francs  gold  and  3,750,000  francs  sUver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
-April  6  showed  a  decrease  in  svutdIus  reserve  of  |4,040,550,  the 
total  smplus  being  $1,409,575,  against  $5,450,125  the  previous 
•week. 

The  foUowing  table  shows  the  changes  from  tlie  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  tlie 
averages  of  tlie  New  York  Clearing  House  banks  : 


been  advanced  }4c.  by  some  drawers,  and  the  figures  to-day 
are  4  871^(34  88  and  4  891^(34  90.  These  high  rates  led  to 
some  talk  of  gold  shipments,  but  as  yet  none  liave  been  made. 
To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  davs'  sterhng,   4  86J^@4  87;  demand,  4    883^@ 

4  89.    Cables,  4'89M@4  891^.     Commercial    bills    were  4  86. 
Continental  Ijills  were:    Francs,  5  18i^(35  17i^  and  5  16i^® 

5  155^;  reichsmarks,  95M@95M  and  95'5j@953^;  guilders,  40i-^ 
(9401-.^  and  403^@40i<. 

The  rates  of  leading  bankers  are  as  follows: 


April  12. 


Sixty  Days. 


Prime  haulrera'  sterling  hills  on  London.,  4  87i3®4  88 

Prime  commercial '4  88    -84  86% 

Documentary  commercial '4  8.5i-2ffi4  86 

Paris  (francs) ^5  IS^ao  ITh 

Amsterdam  (guilders) I  40'iRa40i.i 

Frankfort  or  Bremen  (reichmarks) I    95U  ^  95% 


Demand, 


4  89i2«4  90 


5  I61415  15=8 

4038  7  40^7,g 

95SsS954i 


United  States  Bonds.— There  has  not  been  a  sale  of  Govern- 
ment bonds  at  the  Stock  Exchange  this  week,  and  tliere  is 
nothing  new  to  report.  Prices  are  do\vn  a  little  from  last 
week's  closing.  The  Secretary  of  the  Treasui'y,  on  the  other 
hand,  has  been  a  very  liberal  purchaser  of  bonds,  his  purchases 
including  large  amounts  of  both  the  4s  and  4i^s,  the  former  at 
a  limit  of  129  and  the  latter  at  108.  The  t6tal  for  the  week  is 
■$8,173,800. 

The  total  payments  made  for  bonds  purchased  from  April  23, 
1888,  to  March  30.  1889,  were  §150,223,620.  The  statement  for 
the  week  is  as  follows: 


Sacnrday  . . . 

Monday 

Toeeday.... 
Wedn'sday. 
Tharaday... 
Friday 


Total.  .  . . 
SinoeAD.23. 


4H  Per  Cents  due  1891. 


OfferingH. 

*16i.500 

1,750,000 

1.163,000 

600 

33B.S00 

330,000 

4,015,2001 


Purcti'es. 


$>a,5oo 

1.73n,O0O 

1,165,(100 

500 

3.'1.70 

33n.000 


3,«47,'!C0 
■9.7S8.600 


Prices  paid. 


108 
108 
108 
lOS 
lOS 
108 


108 
108«-10flX 


4  Per  Cents  due  1907. 


Offerings.  Purch^es. 


U, 376  00) 


»l.37«.8'0 

1,'?14,500 

41.950 

365.10  I 

6O.!,550 

1.272,800; 


1.181,500 
41.933 

ieB,;oo 

50«,55  1 
''   1,271.000 

779,900    4.523,100 
155.838,400 


Prices  paidL 


12M 
129 
129 
129 
123M-1S9 
120 

128J<-189 
121-70-lSO 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
PtrioUs 


A)rrtl  I  Avril 

6.      i     8. 


April 


4I38, 1891 reg.  Q.-Mch.  *108 

41S8, 1891 coup.  Q.-Meh.  *108 

48, 1907 reg.  Q.-wch. 

48,1907 Q.-Mch. 

6s,  cur'cy,'95 reg.  J.   &  J. 

68,  cur'cy,'96 reg.  J.  &  J. 

68,  cur'cy,'97 reg.  J.  &  J. 

68,  cur'cy,'98 reg.  .1.  &  J. 

63,  cur'cy,'99 reg.  J.  &  J. 


*108 
*10S 


Arrit 
10. 


J  pril 
11. 


-108    no7'8  -10773 

•108     *107'8  *10778  ' 
*1287a*1283i'128%' 


Anril 
12. 

'10778 

■^10773 

1287e 


128%  ♦128%" 
•128%  *128%  *l'i878  '128%  *128%  *12878 
*120  *120  1*120  1*120  1*120  i*120 
*123i2  *123i2  *123i2  *123  l*123i2  *123 
*126i2  ■'12612  *126i3  *126i2  *126i2  *126 
*130  1*130  1*130  1*130  1*130  i*129 
*132     1*132     1*132     1*132     1*132     ,*131 


Capital 

Sui-plus 

lioans  and  disc'ta. 

Specie 

Circulation 

Uet  deposits 

f.egul  tenders 

iLegal  reserve.. 


1889. 
April  6. 


60,762,700 

53,452,700 

419,822,900 


Diffr'nc's  fr'm 
Prtn.  Week. 


1888. 
Aprii  7. 


50,,'}12,700 

58,928,400 

368,349,400 


Dec.1,200,300 ,.„„ 

77,406,300  Dec.3,115,400    71,774,100 
4,309,700  Inc .       16,800      7,726,500 
430,840,900  Dec.7,095,800  371,571,700 
31 .71 3.. '^nn  Vtpo.  ^>.  rtoo  i  nn    29  939  700 


1887. 
April  9. 


31,713,500  Dec.2,699,100 

„  ..        -  107,710,225060.1,773,9.50 

Reserve  held 109,119,800  Dee.5,814.500 

1 1 1 ! 

SnrpluB  reserve 

Exchange. 


1 ,409. 575  Dec.4,040,550 


92.892,925 
101,513,800 


370,917,500 

79,408,800 

8,309,200 

377.130,900 
18,989,500 

94,282,723 
98,398,300 


_8,620,875;     4,115,575 


The  same  conditions  continue  to  prevail  in  the 
sterhng  exchange  market— a  verv  small  demand  and  dull 
market  and  considerable  strength  in  rates— the  latter  beins 
accounted  for,  m  part,  by  the  scarcity  of  commercial  and  other 

SprnknJ^'^pL'JlT^  f  rates  tends  to  stiU  further  restrict  the  ,  ux^«».     xu-«>.^,  .rr.uay,  .u«   uoue   wa«  s 
demand.     Posted  rates  for  both  long  and  short  sterlmg  have    prices  generaUy  above  last  week's  closing, 


*  This  is  the  price  hid  at  the  morning  hoard ;  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  very 
much  neglected  at  the  Board,  and  there  is  nothing  new  to  re- 
port in  regard  to  them. 

In  railroad  bonds  there  has  been  a  fairly  active  business. 
The  tone  continues  quite  strong  and  the  majority  have  an  im- 
proving tendency,  the  principal  strength,  as  well  as  the  bulk 
of  the  business,  being  in  the  low-priced  classes.  There  have 
been  no  special  features  and  no  decided  speculative  activity  in 
any  particular  issues. 

Railroad  and  Miscellaneous  Stocks.— Tlie  stock  market 
has  been  moderately  active  and  irregular  during  the  past  week, 
but  the  deaUngs  are  still  very  largely  professional  and  fluctua- 
tions governed  by  market  intlueuces.  Actual  conditions  have 
not  changed  materially  in  the  week,  and  there  would  have  been 
but  slight  fluctuations,  liad  prices  v  aited  for  new  developments 
to  move  them.  The  bank  statement  issued  last  Saturday  (6th) 
was  unfavorable,  showing  the  surplus  reserve  to  be  do\vn  to 
less  than  a  million  and  a-half.  But  fears  of  possible  disturb- 
ance to  the  money  market  from  this  were  set  at  rest  by  the 
large  purchases  of  bonds  by  the  Treasiuy  Depaitment.  lliere 
is  little  or  no  change  in  the  railroad  situation.  It  is  reported 
that  Messrs.  Kidder,  Peabody  &  Co.  have  secured  sufficient 
Atchison  proxies  to  give  them  the  voice  in  tlie  election  which 
they  souglit,  and  there  lias  been  a  freely  discussed  rumor  to 
the  eifect  that  some  arrangement  for  amicable  relations  in  the 
future  between  St.  Paul  and  Northwest  is  contemplated.  One 
theory  in  connection  witli  this  matter  has  been  that  the  Van- 
derbilts  are  acquiring  an  interest  in  St.  Paul  for  tliis  purpose. 
In  consequence  of  these  rumors,  together  with  tlie  J.  S.  Morgan 
&  Co.  influence.  .St.  Paul  has  lieen  very  firm  and  better  held 
than  almost  anything  else  on  the  hst. 

Atchison  continues  to  be  the  leading  feature  and  is  very 
actively  dealt  in,  botli  here  and  at  Boston.  It  broke  sharply 
to  401^  on  bear  pressm-e  encouraged  by  the  February  state- 
ment, which  showed  only  a  moderatis  increase  over  1888. 
There  was  also  considerable  wealiness  in  Missouri  Pacific, 
New  England,  Union  Pacific  and  some  of  the  grangers  at  the 
same  time.  Then  tliere  was  a  recovery  led  by  an  advance  in 
St.  Paul,  and  these  same  stocks  exhibited  a  better  tone,  lead- 
ing to  a  general  improvement  all  through  tlie  list,  in  wliich 
Reading  was  conspicuous,  on  a  report  that  tlie  company  would 
be  supplied  with  a  large  amount  of  cash  by  the  sale  of  certain 
real  estate.  Tlie  London  market  has  been  quite  an  important 
factor,  helping  the  later  improvement  here  by  adv;mcing  the 
stocks  dealt  in  there  and  sending  pretty  Uberal  purchasing 
orders.    To-day,  Friday,  the  tone  was  steady  and  strong  at 
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STOcace. 


HIQHEST  AND  LOWEST  PKICEB. 


SatiirduT, 
AprUO. 


Artlvo  HR.  StovkB. 

Atclilxoii  Top.  &  Panta  Fo  — 

Atlniilii'  A-  I'acltto 

t'Hiiailian  raiitlc 

Cana<la  Soiif  licm 

(Viitnil  of  New  Jersey 

Cent ral  I'af iflc 

Chi'saiieakc  .SO.— Vot.Tr.cert. 

Do  do    1st  prof.. 

Do  do  'id  prof... 
ChlcttKO  Burllnorloii  *  Qnlucy. 
Chlcuk'o  ic  Eastern  I  llliiols 

Do  liief... 

ChleaKO  Milwaukee  &  St,  Paul. 

Do  pref. 
Chicago  it  Northweatcm 

Do  pref. 

ChlcaKO  Rock  Island  A-  Pacillc. 
CtdcairoSt.  Louis  &  riltsbur^'. 

Do  !"•«'■ 

Chlcajto  8t.  rani  >Iln  &  fJm. . . 

Do  pref. 

CIncin.  Tnd.  St.  Louis  &  CUlc. . 
Cleveland  Col. Cin.AIudianaii. 
C<tlinulMis  UoeUlnirVal.  ArTol. 
l>ela\vare  l.aekawanna  (.tWest 
Denver  &  liio  t).,  astessm'tpd. 

Do  pref. 
Ea.st  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansvllle  &  Terre  Haute 

Green  Bay  Winona iSt  St.  Paul . 

niinois  Central 

Lake  Erie  >i:  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

Lon.i;  Island 

Louisville  it  Na.shville 

Louis.  New  Alb.  A  Chicago  ... 
Manhattan  Elevated,  consol.. 

Mlehi^Tin  Central 

Milwaukee  Lake  8h.  &  West. . 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  prof. 

Missouri  Kansas  &  Texas 

Missouri  Paeiltc 

Mobile  &  Ohio 

Nash  v.Chattanoo(;a(S:  St.Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis... 

Do  1st  pref. 

Do  2d  pref. 

New  Y'ork  Lake  Erie  &  W  est'n 

Do  pref. 

New  Y'ork  it  New  England 1 

New  Y'ork  (Jntarlo  it AVest j 

New  Y'ork  Susquehan.  &  West. 

Do  pref. 
Norfolk  &  Western I 

Do  pref 

Northern  Paciflc j 

Do  pref 

Ohio  &  Jlissi.ssi ppl ) 

Oregon  Short  Lnie ' 

Oregon  <t  Trans-Continental.. j 
Peoria  Decatur  &  Evansville.i 
Phila.it  Kead.Vot.  Trust.  Cert.i 
Eichniondit  West  P't  Terminal 

Do  pref.  I 

Eome  Watertown  <t  Ogdensb'g 
St.  Louis  &  San  Francisco . . .' 

Do  pref. 

Do  1st  pref. 
8t.  Paul  &DnIuth 

Do  pref 

St.  Paul  Minnap.  &  Manitoba. 

Texas  &  Paciflc 

Union  I'acitic 

Wabash  St.  Louis  &  Pacific. . . 

Do  pref. 

Wheeling  &  Lake  Erie,  pref. . ' 
l?IlMceilaiie(»iii«  Sto<;ke*. 

Chicago  Gas  Trust i 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  it  Hudson  Canal...' 
Oregon  Improvement  Co 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Paciflc  Mall 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

ExprcK*  Stacki). 

Adams 

American 

United  States 

WeUs,  Fargo  &  Co 

Inactive  Storks. 

American  rel.  &  Cable  Co 

Chicago  tt  Alton 

Denver  &  Kio  Grande  West... 
Denv.  Tex.  i!  Ft,  W.,  Vot.  cert. 

lOwa  Central,  pref 

Memphis  it  Charleston 

Philadelphia  Co.,  Nat.  Gas 

Pitts.  Ft.  Wayne  &  Chic 

Pittsburg  it  West.,  pref.  cert. 
Quicksilver  Mining  Co 

Do  pref... 

Bt,  Louis  Ark.  &  Texas 

Southern  Paeillc  Co 

Tol.  Ann  Arbor  &  N.  M 

Cameron  Iron  &  Coal 

Tennessee  Coal  &  Iron 

Do  pref... 

VarloimSlocka,  &c.  (Unl 

Sugar  Heflnericfl  Co 

National  I.ead  Trust 

American  Cotton  Oil  Trust. .. 
Pine  Line  (ertlHcates  5 


44^8 

7«i 

•50  J4 

53 

96!ll 

34 

lfl% 

57% 

32 

93% 

42% 

O^hi 

«37« 

103 '8 

105% 

138U 

0214 

*1G 

37% 

33% 

*i)4i.2 

IO914 

70% 

24  "4 

136% 

'4414  ' 
•9I4 

*6S 
21% 

•93 
7 

111    : 

•17% 

57 

102    1 
94% 

02f8 

'401.2 

•95 1-2 

86I2 

SII2 

109     1 

*5l2 

*llia 

•1233 

7058 

*9 

9139 

107     1 

17'2 

•70 
♦411a 

28 14 
68 

4378 
16=8 

•7% 
3II4 

*15 
50 

•26% 
6II4 
2II2 
52I2 
33 14 

♦23'8 
44% 
26 
79% 

•981-2  1 
22 14 
x57i2 

in    1 

34 

•87 
•9912  1 
20 

6158 
'13 
2614 
05% 


455b 
7% 

81% 

53 

96% 

34 

16BB 

5814 

32 

94Te 

4278 

95^8 

64 14 
105 
IO6I4 
139    I 

9234 

IS 

37% 

3314 

9d 
109 13 

70%! 

24  >4 
1301-2, 


Monday, 
April  8. 


41% 

7% 

5078 

5214 

951a 

•34 

lfii4 

5714 

311a 

93 

4278 

95 

63% 

104     1 

10458  1 

13758  1 

91 
♦16 
•37 

33 

93 
108     ] 

70 


Tuewlay, 
April  9. 


Wedneaday,  Tlmndar, 
April  10.       April  11. 


!     4878 

I  2812 
1  855s 
1133% 
46 
90 
1  9658 
I    37I4 

ISi^ 
I    85% 


♦6>4 

7 

111% 

in  la 

1778 

1K% 

5613 

57% 

lOlH  102 

93 14 

94 

621-2 

63% 

♦38 

43 

96  la 

961a 

86I4 

H6% 

'811-2 

82% 

IO912  1097a 

♦5 

6 

12% 

12% 

69 14 

71 14 

♦10 

11% 

9178 

9178 

IO6I2  IO6I2 

'17ifl 

18 

*70 

72 

»42 

43 

27% 

2S% 

67 

67 

42 

43% 

I6I2 

16% 

'7% 

HI4 

31 

31 

♦15 

16 

50 

50 

26 

26 

60% 

61 14 

2158 

21=8 

•32 

53 

32% 

33 

2378 

2378 

43=8 

44% 

25% 

26% 

80 

80 

•99 

1(K> 

22% 

22% 

57 

57 

IO9I4IO914 

32 

32 

•85 

88 

♦80 
109 


1    48% 
!    28 
t    8414 

13378 

i    45% 
1    82% 

96 
!    36% 

182 
I    85 


99 
19% 
60 
♦12% 
26I4 
66I4 


s:>i.. 

109% 

6 

13 

!•-'% 

70% 

11% 

91% 
107 

18 

72    I 

43 

27% 

67 

4278 

16% 

8  I 
31% 
16  i 
50% 

23781 
61% 
21=8 
51% 

32781 

24 

44141 
26i4i 
80 '4 1 

100  1 
22% 
5678 

112 
33 

■99" 
20% 
6H4 
13% 
26% 
66% 


ilM    4238 

7>]i      7>s 

61       81 

98       5314 

96       97% 

I     35       35 

1      16%    17H 

1     57%    58% 

I      31%    81% 

I      93%    9439 

42%    42% 

J     95       95% 

1      65%    66I4 

I  xl03%104% 

I    105%  106 

138     I38I4 

,      91%    92% 

,    •15        17 

36       36% 

3278    3278 

♦93%    95 

108%  108% 


'67  70 

•21%  22 

*93  96 

7  7 

11078  11078 

'18%     1878 

57%  58I4 
102%  102% 
x93%    93% 

63%  64 14 
♦40       43 

97     100% 

87       87 
'81        82% 
109%  109% 

•514      6 
•11%    12 

13 

70 


Friday, 
AprilK. 


13 

70=8 

9=8  10 

♦91  91% 
107%  10778 

'17%  18 

'71  72 

41%  41% 

28%  28I4 

67%  68 14 

4258  43% 

1678  1678 

8  8 

31%  32% 

♦15  16 

50=8  51 14 

26%  26% 

61  6158 

2178  22% 

5II4  51% 

33  33 14 

*24  25 

4414  4478 

26%  26% 

79%  80% 

99%  99% 

22%  22% 

5578  57% 

112     112 

32  32 

84%  87 

9878  99 

2014  20% 

61%  62 

13%  13% 

26%  26% 

66%  66% 


48%    49% 
26       28 
84       84%! 


149%  149%  •US  151 

112  l'~      --- 

84 
135  1 


♦83% 
129 


85 
129 


84 14 
'125  ] 

14% 

21% 

26 

60% 
'78 
148%] 

"*6% 

•37% 

8% 


44% 
'75 

96 

36% 
181 

8414 

>148 
113 

84% 
>136 


4453 
83 
96  I 

3678^ 

181% 
84% 

151 
113 

84% 
140 


I 


48% 
26I4 
84'8 

46% 
75 
'96 
37 

180% 

8478 

■149 
113 

84I4 
136 


49% 
27% 
86 

46% 

82% 
96% 
37 
18158 
8514 

151 
113 

84% 
140 


41        43 
*7  7% 

51        51 
8314    63% 
95%    90% 
34%    34% 
17        17% 
58       69°g 
32       33 
93%    94% 
42%    43 
05%    96I4 
65<>g    66% 
104%  104=8 
105%  106% 
139     139 
91%    93% 
'15%    16% 
*30       37 
33%    34 
93       93% 
108»8l08% 

' 71 

2378    2378 
136%  137 
•16%    17% 


111%  111% 

18%  19 

58%  58% 

10278  103%[ 

94  94    i 

64%  64%l 

'40  43    I 

98%  99% 

87%  87% 

•81 14  82%' 

10978  110 
•5  6 

♦11  13%I 

13  13%l 

6978  70=8 

♦9=8  10% 

91 14  91% 
10778  103 

1778  I8I4 

♦72  73% 

41%  41% 

28%  28=8 

69  69% 

4268  43% 

16%  17% 

8  8 

32%  32% 

*16  16% 

51%  52% 

26  26% 

61%  62 

22%  2278 

4978  51 

33%  33=8 

•23  25 

44%  43 
26 
80 


42%    43% 
•7  7I4 

•50%    81% 
53       5314 
95%    96I4 
35       35 
17'«    1788 
697^9    60% 
33%    3S>4 
94%    96 
48%    43% 
96       0614 
66<>g    66%; 
104%  105% 
1057r  106% 
138%  138% 
92  7g    94 14 
•15       17 
•36       37 14 
33%    34 
931.1    94 
109     109 
70       70 
22%    24 
136%  137% 
16%    16% 
44       4414 
•914      9% 


Bales 

of  the 

Week, 

Sbarea. 


233,388 

700 

910 

2,735 

6,125 

255 

11,218 

7,562 

3,262 

65,020 

3,200 

8,268 

184,236 

13,365 


Range  Blnoe  Jan.  1, 180». 


Lowect 


30%  Apr. 
6%  .Mar. 


Bi«beat. 


1,000 
1,100 

i',6i6 


26%i 
80%, 
100%  100% 
22%  23%! 
57  59% 
■110%  112  1 
29-%  29% 
88  88 
9878  987, 
20%  20% 
6158  62%: 
13%  13% 
26%  26% 
66=8    67% 


4878 

2614 
8614 

132%  : 
•44 

80 

97 

36% 

181    : 

8478 


82 

110 
•5% 

•12 
12% 
70% 
♦9% 

9178 

107% 
17=8 

'71 

♦41 
28% 
69% 
43 
I714 

•778 

32% 

16 

52 

26% 

61% 

22% 

49 

33 14 
•23% 

45 

26 

80 
♦97 

23I4 

59% 
110 

32 
*83 

97% 

2014 

6178 

13% 

♦2573 
6714 


82 

110 
6 
13% 
13 
71 14 
10% 
92 

107% 
18 
73 
42% 
28% 
69=8 
43=8 
17% 
8  "4 
32% 
16 
5214 
26% 
62% 
22% 
50 
33% 
25 
43% 
26% 
80% 

101 
24% 
60 14 

111% 
32 
89 
98 
20% 
62% 
13% 
2678 
67% 


47%  Mar 
50%  Jan. 
92%  Mar. 
33  Mar. 
15%  Mar. 
66%  Fob. 
29%  Feb. 
8978  Mar. 
40%  Mar. 
94%  Jan. 
6078  .Mar. 
97  Feb. 
85,705  102%  Mar. 
3,870  135  .Mar. 
40,603|  89%  Mar. 

'  14     Jan. 

9001   33     Jan. 

2,790    30%  Mar. 

2,1001  89     Feb. 

2,290    91  =8  Jan. 

920    .33%  Jan. 

1,543    22%  Apr. 

58,290  134=8  Apr. 

410    15%  Mar. 

42i4Jan. 

8 14  Jan. 

63     Jan. 

20%  Mar. 

86     Jan. 

4%  Jan. 

1,367  106     Feb. 

4,614|   16     Jan. 

0,183|   51% Jan. 

7,290'    99%  Mar. 

362    90%  Jan. 

3,3301    SeViJan. 

1   37i4Jan. 

5,1931  90  Jan. 
1,333;  84%  Mar. 
3001  51%  Jan. 
91%  Jan. 
5%  Jan. 
11%  Jan. 
12  Apr. 
64%  Mar. 
8  Jan. 
8178  Jan. 
1,484  106% -Mar. 
635  17  Mar. 
67%  Jan. 
37  Jan. 
26%  Jan. 
61  Jan. 
41%  Apr. 
14%  Jan. 
7=8  Apr. 
30%  Mar. 
14%  Mar. 
47%  Mar. 
25  Jan. 
58%  Mar. 
19%  Mar. 
4178  Jan. 
3014  Jan. 
22     Jan. 


2,136 


1  69 
26       H% 
16    53% 

24  511% 
16  1(X) 
29    36% 

2  177, 
26    64 
271   34% 

26  111% 

20  4314 
9  10<J 

10    66% 

25  100 

27  109% 
29  142 

26  10078 

15  19% 

21  42% 
18  34% 
13i   96% 

9  11014 

4,   74% 

12    2S'4 

3  144=8 

18  17% 
31    45 
23      97e 
28,   70% 

19  23% 
301   97 

5|  7% 
13116% 
26:   19 

4l  .59 
18106 
14    96% 

4  64% 
7|  49% 
3il09% 

16  91% 
71   85 
7  110 
7      7 

isl    14% 

2  14 
291   75% 
111    12 
12    9414 
16  110% 
191    10°8 

3i   77 

3  4434 
4I    30% 

70 14 
4878 

19% 
9% 


209,640 

22,.320 

3,5,33 

135;    93 
1,955!    19 
13,600    53 
95  104 
5571 
85 
1,180 
6,905 
66,220 
1,130 


42%  Mar. 

2258  Jan. 

76     Jan. 

93     Jan. 

19  Apr. 
Mar. 
Mar. 

29%  Apr. 

84%  Apr. 

9678  Mar. 

17%  Mar. 

58%  Mar. 

12%  Jan. 
1,730  24  Jan. 
4,420    59%  Jan. 


48%    49 

27       28% 

87%    88=8! 

134     134%! 

47    I     46%    48%! 

80  8478  8478, 
97  '96%  97% 
37         37       3714! 

81  181%  181%! 
83=8l     8514    86% 


I 


26%  26% 

32%  32% 

37%  3778 

98  98 

84  84% 

2II4  21% 

54  ,56% 

89%  90% 


•84       85 
■125     133 

• 14% 

2134    23 
26%    26% 

-'77%    79  " 

■148%  149    ; 

33       33% 

678       7I4, 

39       39% 

•8%      9%' 

21%    21% 

26 14    26 14 

32%    32% 

37%    37%, 

♦98     100 


85        85 
130     130 
14       14 
227e    23% 

"'60%  "60% 

*77     

148%  148% 
34       34 

7?4      7% 
39       39 
'8%    10 
22       22 

•26       27 
32%    32% 
37>i3    38 

•98     100 


'149 

113 

84 

'136 


151 
113 

84% 
140 


85%    86 
130     133* 
14 

23       23% 
'26       27 

•77"  "80 
14814  149 
•32%    34 
•6%      7% 
39       39I4 
•8%    10 
•21%    25 
26%    26% 
3214    32% 
37=8    38% 
•98     100 

80%  95=8 

207g  21% 

6678  57% 

89=8  90 


16,668 

4.455 

15,772 

805 

1,0.30 

410 

338 

3,360 

1,600 

43,760, 


34     Jan. 

26     Apr. 

80%  Jan. 
130     Mar. 

4214  Apr. 

75     Apr. 

92     Jan. 

34%  .Mar. 
;171    Mar. 

83     Jan. 


4, 

I! 

19    35 

23  18 

II  53% 
5    27% 

16,  63% 

19  24 

23 1  58 

23!  34!% 

24  28 14 
29'  50 
26  27% 
26,  82% 

3  IO3I4 

1!    26% 

19'   667e 

18  114% 

III  40% 
31   95% 

19)  105 
18i    23 
29    6714 
3|    14% 
9;   28 
5    6778 

16    50 

9I  36% 
211  885k 

18  138»8 
5    72% 

10  107% 
2  102 

19  40 
19  205% 

2,   87% 


55  144%  Jan. 

222 109     Jan. 

1,103    73%  Jan. 

134     Jan. 


80%  Jan. 
126     Mar. 

11%  Jan. 

15     Jan. 

18%  Jan. 

49     Jan. 

72  Mar. 
148     Apr. 

30  Jan. 
5%  Jan. 

85  Jan. 
8  Mar. 
21%  Apr. 
21  Jan. 
24%  Jan. 

31  Jan. 
93     Jan. 


150     150 

•113     113 

84%    85 

•137     140 

86       86 
133     133 

^ 14 

23%    231. 
•26%    28 
60%    62^ 
<     80       80 
•148%  149 
35       361- 
7I4      71. 
39       391 
9%      91 
2214    23 
26%    261 
32%    32V 
38       389 
100     100 


96%  9914    .35,923  81%  Feb. 

2II4  22       29,370  19=8  Mar. 

57  57=8    74,073  48%  Jan. 

89%  90%  2.iji,ooo  83%  Jan. 


I 


153 

116 

85 

144 


5    87 
26  140 

8  20 
25    24% 
241   29 '4 
11'   62% 

9  81% 
1  151 

31  36% 
30,  7% 
30|  39% 
18    IOI4 

9    25 
28    27 

8    34 
23    42 14 

4  105 


Jan.  'i 
Jan.  14 
Feb.  7 
Feb.  14 
Jan.  4 
Jan.  IS 
Feb,  14 
Mar.  7 
Mar.  8 
Jan.  1& 
Feb.  H 
Feb.  8 
Feb.  1 
Jan.  14 
Jan.  1& 
Jan.  21 
Jan.  14 
Feb.  » 
Feb.  8 
Jan.  14 
Feb.  1 
Feb.  2S 
Feb.  14 
Feb.  7 
Jan.  2 
Jan.  14 
Jan.  10 
Mar.  7 
Feb.  13 
Feb.  8 
Mar.  4 
Feb.  8 
Jan.  IS 
Feb.  7 
Apr.  12 
Jan.  15 
Mar.  4 
Apr.  11 
Mar.  8 
Mar.  4 
Feb.  14 
Mar.  2 
Apr.  11 
Feb.  7 
Mar.  5 
Jan.  14 
Jan.  14 
Feb.  12 
Mar.  2» 
Feb.  2 
Feb.  4 
Feb.  4, 
Feb.  2 
Feb.  18 
Mar.  4 
Feb.  IS 
Feb.  7 
Feb.  12 
Feb.  8 
Feb.  1 
Feb.  2 
Feb.  11 
Mar.  i 
Feb.  11 
Mar.  a 
Mar.  1 
Feb.  13 
Jan.  15 
Feb.  13 
Feb.  8 
Jan.  31 
Jan.  15 
Jan.  2 
Jan.  12 
Jan.  14 
Jan.  IS 
Feb.  1 
Jan.  14 
Mar.  4 
Feb.  2 
Mar.  4 
Feb.     4 

Apr.  3 
Feb.  11 
Apr.  12 
Jan.  30 
Jan.  IS 
Jan.  30 
Mar.  6 
Feb.  7 
Feb.  11 
Mar.    4 

Feb.  4 
Feb.  4 
Apr.  12 
Feb.     S 

Feb.  7 
Jan.  23 
Mar.  4 
Feb.  11 
Mar.  12 
Apr.  12 
Jan.  2 
Fob.  11 
Apr.  18 
Feb.  12 
Apr.  » 
Jan.  11 
Feb.  8 
Feb.  19 
Feb.  28 
Mar.  8 
Feb.  19 


20  9914  Apr.  12 
26  24  Mar.  12 
IC,  60%  Feb.  13 
18,  03%  Feb.  26 


*  These  arc  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board,         }  £x-right«. 


}  Prices  from  both  Exchanges. 
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BONDS  —  LATEST  PRICES  OF  ACTIVE  BONOS  AT  N.  Y.  STOCK  EXCH\NRE,  ANB  RANGE  SINCE  J  \N.  1,  1889. 


Kailboad  Bonds. 


Closing. 


Range  Since  Jan.  1. 


Ajyr.    5  Apr.  12      Lowest. 


llSifib. 
96 
..109 

132""" 
104  h. 
I  92  b. 
94141). 
119    b. 


122% 
,    97 
I   981* 
131    b. 
,  118    b. 

97% 

81 

84»3b. 
122    b. 

8Ui8 


Atl.  &  Pac— W.  D.  Inc.,  6s,  1910    19H    \  18hi 

Guar.,  4s,  1937 '   SOH;    i   80 

Can.  South.— 1st  guar.,  5s,  1908  lOS^ab.  I0913 

2(1,58,1913 '   94%    I  95 

Central  of  N.  J.— 1st,  78, 1890  ..110358b.  lOSSsb. 

Consol.  7.S,  1899 118    b.  118    b. 

Convert.  7s,  1902 1 12o    b. 

General  mort.,  5s,  1087 llOSsb.  lllJab. 

Leli.&W.B.,cou.7s,1909,as'nt  lloiab.  118        [ 

Am.  Dock  &  Imp.,  ,5s,  1921 .. .  108    b.  IO9I2    ! 

Central Pacitic— Gold  6s,  1898..  115i-2b.  llo%b. 

Land  grant  6s,  1890 101%b.  102i8 

Mortgage  6s,  1936 105    b.  lOb^ 

Clies.  &  Ohio.— Mort.  63, 1911. .'115 

■og —  1st  consol.  5s,  1939 '   94>2 

Ches.  O.  &  So.  W.— 63,  1911 ' 

Chic.  Burl.  &  No.— 1st,  5s,  1926.    99^8 
Chic.  Burl.  &  Q.— Con.  7,  1903..  132 

Debenture  5s,  1913 IO3I2 

Denver  Division,  4s,  1932  ....' 

Nebraska  Extension  43, 1927.'   94 
Chic.  &  E.  111.— 1st,  3.  {.,  6s,  1907  119^4 

Consol.  6s,  1934 120%b.  I2II4 

General  consol.  1st,  OS,  1937. .10212     103 
Chlc.Gas.L.&C- lst,g,5s,1937    93    b.    93 

Chic.  &Ind.  Coal  R.,l3t,  5s,  1936 103    a. 

Chic.  Mil.  &  St.  P.- Con.  7s,  1905  12512b.  126 
1st,  Southwest  Dl v.— 6s,  1909.  113    b.  11314b. 
l3t.  So.  Min.  Div.— 68,  1910...  llli^b.  lll'^gb. 
1st,  Ch.&  Pac.W.Div.— 53,1921  105    b.  IO6I4 
Wis.  &  Minn.  Div.— 5s,  1921  ..  100    b.  101 

Terminal  5s,  1914 10014b 

Chic.  &  N.  W.— Consol.  7s,  1915.  145i8b.  145iisb. 

Gold,  7s,  1903 130%b.  131    b. 

Sinking  fund  63,  1939 ' 123    a. 

Sinking  fund  OS,  1939 110    b 

Sinking  fund  debent.  53,  1933  lll^ab 

25-year  debenture  Ss,  1909...' 10714b. 

Extention  4s,  1926 lOOi^b.  lOOiab. 

Chic.  Peo.  &  St.  L.— Gld.  5s,  1928    98  '4       9838 
Cliic.  R.  I.  &Pac.— 63,coup.,1917  131    I).  131i4b. 

Extension  &  col.  53,  1934 IO514     106 

Chic.  St.  P.  M.  &0.— Con.6s,1930  133 
Ch.St.L.&  Pitt.— lst,con.53,1932    98    a. 
Cleve.  &  Canton- 1st,  5s,  1917. i  9512 

C.  C.  C.  &  I. —Consol.  73,  1914..' 

General  6s,  1934 118    b. 

Col.  Coal  &  Iron- 1st  83, 1900..  102 
Col.  H.  Val.  &T0I.— Con.  5s,  1931    83i2 

General  gold,  63, 1904 85 

Denver  &  Rio  Gr.— Ist,  73,  1900  121 12 

l3t  con.sol.  4s,  1936 1   80 

Denv.  &  R.  G.  \V.— 1st,  63,  1911.  101    b, 

Assented '   8914    j  88 

^, — Denv.  S.  Pk.  &  Pac— lst,73, 1905  86  b.'  86I2 
Det.  B.  C.  &Alp.— lst,g.,6s,l»13  106%a.  105  b. 
Det.Mac.&M.— Ld.Kr.3i23,1911  36  b.'  36  b. 
Dul.  &  Iron  Range-lst,  53, 1937  97  b.!  98  b. 
-  E.  Tenn.  V.  &  G.— Con.,  53, 1956  105=8  105%b. 
'^— Eliz.  Lex.  &  Big  San.— 6s,  1902.102  a.  101% 
Erie— 1st,  conaol.  gold,  78, 1920  138>2     13778 

Long  Dock,  73, 1893 112    b.  112    b. 

Consol.  63, 1935 118    b. 

N.Y.L.E.&W.— 2dcon.6s,1969  IO312     10438 
^  Ft.  W.  <!«  Denv.  C— Ist,  6s,  1921    92^8    '  9412 

Gal.H.&SanAnt.— W.Div.l8t,5s 95% 

Gr.B.W.&St.P.— 2dinc.83, 1911    20    b.    19 
Gulf  Col.  &  San.  Fe— 1st,  73,1909  log'-s     109 

Gold,  63, 1933 i    73        I  7212 

Han.  &  St.  .los.— Cons.  6a,  1911.' 12012b. 

Int.  &  Gt.  No.— Ist,  63,  gold,  1919  100    b.  102 

Coupon,  63,  1909 '   6614b.    67 

Kentucky  Cent.— Gold  4, 1987.. I  79  1  78i2b.l 
Knoxv.  &  O.— 1st,  63,  gold,  1925  10758b.  108  b. 
L.  Erie  &  West,- Ist,  g.,  5s,  1937  10914b.  Ill  a. 
Lake  Shore.-Con.ci).,l3t,73,1900  129         129    a. 

Conaol.  coup.,  2d,  73,  1903 126    b.  127    a. 

Long  Island— 1st,  con.,  53,  1931 

General  mort.,  4s.  1938 '   99-'4b.  100 

Loul3V.&Nashv.— Con.,73,1898  II7I2     117i2b. 

E.  H.  &N.— 1st,  63,1919 116    b.  117 

General,  6.s,  1930 11414b.  II5I2 

Trust  Bonds,  63,  1922 llSiib.  114    b. 

10-40,68,1924 'IO512     lOOigb, 

50-year  5s,  1937 102    b.  104i2b, 

CoUat.  trust  5s,  1931 99%     101    b. 

LoiU3.  N.  A.  &  Ch.— l8t,  6«,  1910, 1 18    b.  120I2 

_»— Consol.,  gold,  6s,  1916 '   98i8     100 

•—Mem.  &  Char.— 63,  gold,  1924...  104    \>.' 

Metro.  Elevated— l3t, 63, 1908. .115       III6I2 

2d,  63,  1899 !l08i6b.'109'2b. 

Mich.  Cent.— 1st,  con.,  7s,  1902.1132    b.  132    b, 

Consul.,  5s,1902.... 1112%     llSi^b. 

Mil.  Lake  Sh.  &  W.— 1st,  63, 192l|120i2b.  122%a 

Conv.  debenture,  5.s,  1907 10014     101 12 

Milw.  &  North.— M.  L.,63,  lOlO.'llOiab.  110%b 
Extension,  Ist,  6s,  1913 'I07%b.  IO8I2 


Sii/liesl. 


Railroad  Bonds. 


Closing. 


Range  Since  Jan.  1, 


Apr.    hApr.Vi      Lowest.     \    Highest. 


Minn.  &  St.  Louis— 1st,  73,  1927 
Mo.  Kan.  &  Tex.— Con.,  Os,  1920 

Consol.,  53,  1920 

Consol.,  78, 1904-5-6 

Mo.  PaciHc— Ist,  con.,  6s,  1920 

3d,  78, 1906 

Pac.  of  Mo.— Ist,  ext.,  48, 1938 

2d  mort.,  78,  1891 jl05 

Mobile  &  Ohio— New,  6s,  1927 

General  mort,  48,  1938 


91'8b, 

54        I   55=8 
511a       521a 
87  lab.  1  88    b. 
113%b.  113%b, 
120    b.121140, 
98%     I  99 

10514b, 
113    b.lll4    b 
47%b.l  4912 


118 
97 
83 
99  

12213  Jaii- 
112  .Tan. 
110  .Tan. 
103  Jan. 
99  Jan. 

100  Jan. 
143%  Jan. 
1291a  .Tan. 
119  Jan. 
IO8I2  Jan. 
109  Jan. 
105  Jan. 

98  Jan. 
1   95     Meh. 

ISliiMch. 
104^,' an. 
II9I3  Jan. 

96     Apr. 

921a  Jan. 
130  Jan. 
112     Jan. 

9713  Apr. 

80  Meh. 
82     Jan. 

119  .Tan. 
75  Jan. 
84i2,Tan. 
73%  Jan. 

81  Jan. 
103     Jan. 

34     Jan. 

96'8Jan. 

102     Jan. 

99  Jan. 
137  Meh. 
110%  .Tan. 
118     Apr. 

98     Jan. 

90     Jan. 

9414  Jan. 

18  Jan. 
10(iia  Jan. 

70  Apr. 
12014  Jan. 
IOOI2  Apr. 

63i4Mch. 

711a  Jan. 

101  Jan. 
107  Jan. 
12514  Jan. 
124  Jan. 
II414  Jan. 

9212  Jan. 

II713  Apr. 

116     Jan. 

[112     Jan. 

109 la  Jan. 

.'10113  Jan. 

'   98     Jan. 

,    96i4Jan. 

111214  Jan. 

93     Jan. 

J 102  "a  Jan. 

illl^Jan. 

106     Jan. 

131 14  Jan. 

Ill     .Tan. 

118%  Jan. 

j   93i2Jan. 

'.lOOia  Jan. 

105 14  Jan. 

90     Jan. 

I   53     Apr. 

501a  Apr. 

871a  Meh, 

noia  Jan. 

i.llOia  Jan. 

97\  Jan. 

).  104     Jan. 

i.;il2%Feb. 

41%  Jan. 


22%  Feb. 

83  Feb. 
IO912  Apr. 

97 14  Feb. 
1061a  Jan. 

122  Feb. 
125  Jan. 
II2I2  Apr. 
ill9  Jan. 
111058  Feb. 
jlie  Apr. 
IO512  Feb. 
Il08%  Meh. 
1 118     Feb. 

96ie  Apr. 

110  Jan. 
102  Meh. 
132  Feb. 
106     Jan. 

941a  .Tan. 

95  Feb. 
119i4Jan. 
124 14  Meh. 

104  la  Feb. 
I  95     Meh. 

105  Feb. 
136  Apr. 
115i4Feb. 
113  Feb. 
IO6I4  Apr. 

102  Feb. 

103  la  Feb. 
;i47  Jan. 

132  Jan. 

123  Apr. 

111  Feb.  • 
IIOI2  Jan. 
109  Apr. 
10414  Feb. 

98%  Apr. 

133  Jan. 
10618  Feb. 
122^8  Aiir. 
,100     Feb. 

96  la  Apr. 

134  Meh. 
117     Meh. 

105  Jan. 
87%  Feb. 
87     Feb. 

123I4  Apr. 

801^  Meh. 
102  Meh. 
'  93i4Meh. 
■  87  Meh. 
IO8I2  Feb. 

40     Feb. 

104  F-eb. 
108     Meh. 

106  Feb. 
14178  Feb. 
112'8  Apr. 
123  Feb. 
1041a  Apr. 

96  Feb. 
95=8  Meh. 
25  Feb. 

116  Feb. 
87i3Jan. 

134  Feb. 
IO9I2  .Tan. 

74iaJan. 

80%  Meh. 
IO914  Apr. 
Ill  Apr. 
129  Feb. 
il2778  Meh. 
llO'sMoh. 

100  Feb. 
1211a  Meh. 

117  Feb. 
1151a  Apr. 

114  Apr. 
106  Apr. 
1051a  Apr. 

101  la  Apr. 

12012  Apr. 

1021a  Meh. 
1105  Apr. 
1117%  Feb. 
!110  Feb. 
!133ia  Moh. 

112%  Apr. 

122  la  Apr. 

101%  Meh. 

Ill  Apr. 

1091a  Meh, 

92  Feb. 
62  Jan. 
57i4Jan. 
921a  Jan. 

115  Apr. 
121  la  Apr. 
'\0\  Jan. 
105  Jan. 
'113%  Feb. 

SO'eFeb. 


1371a  jlSe'sb.  131I2  Jan. 
Ill3'4b.  11314b.  11114  Feb. 
107  b.'107  b.  108  Jan. 
IIII4    ailiab.  iioiaMch. 


MutualUn.  Tel.— S.  f.,  63,  1911.  102iab.  103  b  99  Jan. 
Nash.  Oh.  &  St.  L.— 1st,  7s,  1913  132iab.  133%b.  129     Jan. 

Consol.  5s,  1938 ' 103%b.    98%  Jan. 

,N.  Y.  Central— Extend.,  58, 1893  106iab.  lOOSsb.  10414  Jan. 

'    N.Y.C.&H.— 1st,  cp.,  73, 1903  13512b.  135isb.  133     Jan. 

Debenture,  5s,  1904 ailTsa.illl^     m     Jan. 

N.  Y.  &  Harlem— 1st,  7s,  1900  133  b.  132  b.  130  Jan. 
N.Y'.Chic.&St.  L,— lst,4s,1937i  93%  |  9314  91=8  Ja-J. 
N.  Y.EIevated— lst,73,  1906...'116''8b.'117  116  Jan. 
N.  Y.  Lack.  &  W.— 1st,  63, 1921         "  ' 

I    Construction,  OS,  1923 

N.  Y.  &  NortU'n— 1st,  5s,  1937. 

N.  Y.  Ont.  &W.— 1st,  63,.  1914.  _    , 

N.Y.Sus.  &W.— Ist  ref. ,5s,  1937    98i4b.'   98i4b.    94     Jan. 

Midlandof  N.  J.— 1st,  63, 1910  114  b.  114i4b.  11414  Apr. 
Norfolk  &  West.— Gen.,  6s,  1931  llOigb.  131  b.  11714  Jan. 
North.  Pac— 1st,  coup.,  6.3,1921  II8I3     II8I2     11512  Jan. 

General,  2d,  coup.,  1933 11414b.  115        112     Jan. 

General,  3a,  coup.  6s,  1937...  105:H  ,106%  !  97%  Jan. 
No.  Pac  Ter.  Co.— l8t,  6.S,  1933.  105%  106  103%  Jan. 
Ohio  Ind.  &  West.— Ist,  58,  1938  71  b.!  73  a.  64ia  Jan. 
Ohio&Mi33.— Conaol. ,7s,  1898.  117    b.'117i4b.  115     Jan. 

2d,  consol.,  7s,  1911 118    b.  llSiab.  iigia  Apr. 

1  Ohio  Southern— 1st,  63,  1921  ...  10714b.  107 '4b.  103     Jan. 

2d,  income,  6s,  1921 1   46'4b.!   46    b.    44%  Jan. 

;  Omaha  &  St,  L.— 1st,  4s,  1937..  I   74  7414b.    7113  Jan. 

Oregon  Imp.  Co.— 1.3t,  6s,  1910.  lOSig  103iab.  io2  Feb. 
Ore.  E.  &Nav.  Co.— Ist,  6s,  1909  IIII4    illO%b.  no     Jan. 

Consol.,  5s,  1925 104    b.  104i2b.  102     Jan. 

Oregon&Transcon'l— 63,  1932.1107  IIO713  101  la  Jan. 
Penn.  Co.— 4123,  coupon,  1921.  108  b.!108i4b.  lOO^g  Jan. 
Peo.Doc&Evan3.—lst,6a,  1920  109    b.'112    a.  19413  Feb. 

Evansv.  Div.— lat,  63,  1920... '107i2b.'106iab.  102%  Jan. 

2d  mort,,  53,  1927 '   75ia       76        I   66     Jan. 

Phila.  &  Read.— Gen.  4s,  1958..]   921a 
Wlstpref.  income  53,  1958 '    8214 

2d  pref.  income  5s,  1958 !  6858 

I     Sd  pref.  Income  53,  1958 ' 

Pittsb.  &  West.— Ist,  g.,  43, 1917;   84 
Rich.  &  All.— l8t,  73,  Dre.xel  cert.     63=8 

2dmort,,6s,  lOie.Drexeleert,  I   31ia 
Rich.  &  D:inv.— Con.,  63,  1915  ..  116iab.  117    b.  114 

Consol.  gold,  5s,  1936 I   9II4    !   92ia    !   86 

Rioh.&W.P.Ter.— Tru.3t68, 1897,   99  99 '4    1  96 

Roch.  &Pittsb.— Con.  63,  1922..'115    b.  115    b.  113 
RomeWat,  ifeOgd.— Ist,  7s,  1891  lOSSsb.  109    b.  loyigjan. 

ConsoL.extenrted,  53,  1922...  1081a    ,108    b.  io8i4Jan. 

St.  Jes.&Gr.Isl.— 1st,  63, 1925.106%      108%     104     Jan 

St.  L.  Alt.  &  T.  II.— I3t,  73,  1894  113    b.'113    b.  11212  Jan 

'     2d,  mort.,  pref.,  7s,  1894 103    b.' ^      ^ 

2d,mort.,fneome,  7a,  1891...  107    b.'lO? 
St.l,.  Ark.  &  Tex.— Ist,  63,  1936    98ia    197 

2d,6s,1936 '   35%       33 

St.  L.  &  Iron  Mt,— 1st,  78,  1892.  106iab.  107 

2d  mort.,  73.  1897 lOSiab.lOS 

Cairo  A  Fultou-lst,  73,  1891.  103i4b.*103i4b.  102 

CairoArk.  &Tex.— lst,73,1897  105iab.'107        |104 

Gen.  R'y  Aland  gr,  53, 1931.1   81%b.i   83          81 
'  St.  L.  &San  Fr.— 63,  CI.  A,  1906  119       ;ll9i4b.'ii6     

fia.ClassB,  1906 ' '119%b.  115%  Jan. 

68,  Class  C,  1908 119    b.  11912b.  ii,-,!.^  Jan. 

General  mort.,  63, 1931 119    '    "'"    ' 

General  mort,,  03,  1931 105 

'  8.  P.  M.  &  M.— Dak.Ext.,6s,  1910  119 

i      Ist  consol. i  6s,  1933 117 

I>o  reduced  to  4ia-i . 

Collateral  trust,  3s,  1898 

Montana  Ext.  1st,  4s,  1937  .. . 
'  Slien.  Val.— Ist,  7a,  1909,  Tr.  rec 

General  63,  1921,  Trust  rec... 
BonthCarolina- 1st,  63, 1920...     __ 

2d,68,1931 • 5512a. 

i     Income,  63, 1931 514b.      514b. 

So.  Pac,  Ariz.— 1st,  6s,  190910.  106    b.  IO714     _   _ 

80.  Pac,  Cal.—l3t,  63, 1905-12..  112iab.  114    b.  114     J.an. 

So.  Pac,  N.  M.— 1st,  63,  1911  ...107    b.  107    b.  10513  Jan. 


93  I  8858  Jan. 
83%  !  SOiaMoh. 
68i2b.'  6758  Meh. 
54  b.  54  Meh. 
84 12  I  76i4Jan. 
64  b.'  58  Jan. 
311a    j   26     Jan. 

Jan. 

Jan. 

Fob. 

.T.an. 


105%  Feb. 
b.  1041a  Jiiu. 
b.j  93  Jan. 
b.    33i2Mch. 

I106I4  Feb. 
B-  105     Jan 


103  Apr. 
134  Apr. 
IO513  Meh. 
107  Feb. 
1361a  Meh 
1131a  Apr. 
134     Meh. 

95i4Meh. 
II8I2  Feb. 
I3712  Apr. 
I1312  Apr. 
1081a  Jan. 
115     Feb. 

99  Meh. 
117%  Meh. 
120  Meh. 
11853  Apr. 
II614  Meh. 
106%  Apr. 
10734  Feb. 

74%  Meh. 
II712  Meh. 
12014  Meh. 
107i(?  Meh. 

.51  la  Meh. 

76  Meh. 
106^8  Feb. 
II314  Jan. 
105  Feb. 
107I2  Apr. 
109  Meh. 

104  la  Feb. 
10913  Feb. 

7813  Moh. 

94  Jan. 

941a  Jan. 

83%  Jan. 

62i4Jan. 

8412  Apr. 

64%  Feb. 

31  la  Apr. 
116%  Moh. 

94I3  Meh. 

991a  Feb. 
1161a  Meh. 
109  Meh. 
111%  Meh. 

109  Apr. 
II413  Apr. 

110  .Tan. 


Jan. 
Feb. 
Jan. 
Jan. 


b.  119    b.  1151s  Jan. 
b.  10614b.  101 14  Jan. 


107 

99 

38 

110 

109 

104 

107 

90 

120 

120 

120 


Apr. 

Feb 

Feb. 

Jan. 

Meh. 

Meh. 

Apr. 

Feb. 

Apr. 

Apr. 

Apr. 


114 
b.  118 
10013b.  101 
97    b.    97 

87  b. 
88 
31  lab. 

88  b. 


88 
88    : 
37  la 
91    b. 


b.  118  Jan. 
b.  1151a  Jan. 
b.  98i4Jan. 
b.    98i4Feb. 

8314  Jan. 

87I2  Apr. 

31     Jan. 

90     Jan. 

47     Jan. 

518  Jan. 

IO512  Jan. 


89  Jan, 
89  Jan. 
8512  Meh. 
31  Meh. 
99  Moh. 
103     Jan. 


Tenn.  C.  I.  &  Rv.— Ten.  D..  1st,  63  \   94 

i     Birm.  Div.,  ist,  63,  1917 '   97    a.    98    a. 

iiTex.  &  Pac— 1st,  gold,  5a,  2000    8913       8914 

f     2d,  gold,  income,  53,  2000 '   3714    '   37i8 

Tol.  A.  A.  &  N.  M.— lat,  63, 1924  107    b.  IO714 

Tol.  A.  A.&Gr.  Tr.— Ist, 6s,  1921  106iab.  107    b,  _,. 

Tol.  &  Ohio  Cent.— lat,  53,  1935  102    b.  102i«b.  loi     Jan. 

Tol.St,L.&Kan.C.—lat,6s,1916  10334      104        l93iaJan. 

Union  Paoiflc— lat,  6s,  1899  ....  11713b.  117iab.  115     Jan. 

Land  grant,  7s,  1887-9 103%  Fob. 

i     Sinkingfund,  8s,  1893 116''8     116%b.  116'4  Meh. 

Kansas  Pacitic— 1st,  63, 1895  .  110    b.  110    b.  11012  Apr. 

l.st,  6a,  1896 Ill     b.  lllisb.  10912  Jan. 

Denver  Div.— 6s,  1899 11434b.  113    b.  114     Jan. 

lat  conaol.,  6s,  1919 114ia     114iab.  112     Jan. 

Ores.  Short  Line— 1st,  63, 1922  112        H2%b.  ill      Feb. 

Virginia  Mid.— Gen.  m.,  5s,  1936    87iab.    89        I  78%  Jan. 

Wab.  St.  L.  &  P.— Gen.,63,  Tr.rec.    37    b.    37    b.l  37     Apr. 

ChicagoDiv.— .5s,  1910,  Tr.reo.    97''8    i   97ia       ~"    " 

Wabash— M.,  78,  1909,  Tr.  rec.!   91        I   92 

Tol.  &  W.— 1st,  ext.,  78,  Tr.  rec.    97%b.'   97i2b. 

l3t,St.L.Div.,73,1889,Tr.rec.    97i2b.    97iab. 

2d, extend, 7s,  1893, Tr.rec'   92  93iab. 

Con.,  conv.,  7s,  1907, Tr.rec.    9II2    I   92i4 

Gt.  West.-lst,78,1888,Tr.recl   97i2b.    97i2b. 

2d,  7s,  1893,  Trust  receipts.    93    b.    93    b. 

West  Shore— Guar.,  4s 106        lOe^a 


West.  N.  Y.  &  Pa.— 1.3t,  5,  1937.    98iab.'   99 

2d  mort,,  3g.,  5se.,  1927 40        1   40 

West.  Un.  Tel.— Col.  tr.,5s,1938 103ia 


881a  Jan. 

86  Jan. 
891a  Jan. 
9312  Feb. 

87  Jan. 

85  Feb. 
89     Jan. 

86  Meh. 
102%  .Tan. 

95 '4  Jan. 
3913  Apr. 
98''8  Jan. 


Wheel.  &  Lake  E.— 1st,  5a,  1926 101iab.l02ia  Jan. 


II914  Apr. 
106=8  Apr. 
120  Feb. 
130  Feb. 
100%  Meh. 

9812  Jan. 

90     Feb. 

92 13  Feb. 
37  Is  Apr. 
96  Feb. 
60ia  Feb. 
10  Feb. 

'IO714  Apr. 
116  Meh. 
108 14  Feb. 
100  Meh. 

99  Meh. 
!   91=8  Jan. 

39i2Jan. 
108  Feb. 
107     Feb. 

103  Feb. 

104  Apr. 
118  Moh. 
102%  Feb. 
12012  Jan. 
IIII3  Jan. 
110=8  Jan. 
115i4Feb. 
'1161a  Jan. 
1141a  Jan. 

89  Apr. 
42  Feb. 
98  Apr. 
921a  Apr. 
98 14  Apr. 
9812  Apr. 
9313  Apr. 

9214  Apr. 
971a  Apr. 
94     Feb. 

106%  Feb. 
100  Feb. 
44  Feb. 
IO312  Apr, 
10414  Feb. 


NoTB.— The  letter  "b"  indicates  price  6id,  and  "a"  prio3  asked ;  all  oth3r  prices  and  the  range  are  from  actual  sales. 

ST4TE     BONDS. 


SECURITIES. 


Bid.    Ask. 


Alabama— Class  A,  3  to  5 1906    105%;i06i4 

ClassB,  53 19061  111      

Class  C,  4s 1906    101ia1102i4 

68,10-20 1900    lOlia 

ArUanaas— Os,  funded. .1899-1900      11       13 

78,  lattle  Rook  &  Fort  Smith  iss. 

78,  Memphis  &  Little  Rock  iss... 

78,  Arkansas  Central  RR 

Georgia— 78,  gold 1890 

Louisiana— 7s,  cons 1914 

'  Stamped  4s ]     88 

Michigan— 78 I896I  lOOig 


I0213 


103 13 


88% 


SECURITIES. 


Missoud— 6s due  1889  or  1890    IOII3 

Asylum  or  University,  due  1892    107 
FuncUug 1894-1895    111 

New  York— 6a,  loan 1892    110 

6s,  loan 1893    110 

North  Carolina— 63,  old J.  &  J.      35 

Funding  act 190O      10 

New  bonds,  J.  &  J....  1892-1898      20 

Chatham  RR 

Special  t,ax.  Class  1 5 

Consolidated  4s 1910   

68 19191  122 


Bid.  '  Ask.  I 


SECURITIES. 


Bid.    Ask. 


6% 


Rhode  Laland— 6s,  cou..  1893-1 894 
South  Carolina— 68,  non-fund  .1888 

Brown  consolidated,  6s 1893 

Tennesaee— 6s,  old 1893-1898 

C'ompromise,  3-4-5-6S 1912 

New  settlement — 6s 1913 

5s 1913 

38 1913] 

Virginia — 6s,  old 

6a,  eonaolidated  bonds 

6a,  con.aolidated,  2d  series 

63,  deferred,  trust  receipts. — 


105 
102 
72% 


10 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  UN  FRIDAY  OF  THE  LESS  ACTIVE   RAILROAD  BONDS. 


BBCURirrES. 


Bid.   'asIc.! 


Kiiilrond    lioiids. 

fSitrf:  ExrK'iuiir.  t'l'irrtt.) 
A(<ili.  Tnp.  &  Sun.  Fe— IHja.-.lOiJO 

81iikini,'  fiiiul.  ti» 1911, 

Chic.  .-<.  I'V  A  ('ill.— lmB.,.58.11»37! 
Ball.  A  Ohio— iRt,  09,  Park  B.10U» 

S»,  (told 19-2S 

Cou.H.  inort.,  Kold,  5« 1088 

Boach  CiTck— 1st.  itold,  Is 19;W 

Bust.  U.  Tim.  &  W.— Del).  .58.1913 
Bn>okhni  Elcv.— Ist,  k.,  «s...l9V!4 

2d.  :t-.'>s 1913' 

Union  Kl.,  Ist,  giiar.,  6a. . .  .19:JT 
Bniuawli'k  &  Wcft.— lat,K.,<ls.l938 
Buff.  Rooh.  A-  Pitts.— Ooii.,  38.1937 

Rooli.  .Vr  Pitts.— 1st,  «» 1921 

Burl.  C.'d.  Kap.  &  No.— Ist,  58.1906 
Cousol.  &  eollat.  trust,  3a. .  .1934 
Mlnu.  .*  8t.  L.— Ist,  78,  gu..l927: 
Iowa  r.  &  West.— 1st,  73. ...1909 
Ced.  Riip.  I.  F.  &  N.,  Ist,  6s.  1920 

l8t,  ."is 

Central  Ohio  Reor.- 


sECDBinm. 


BM      Afk. 


SECURITUa. 


E.  Teon.  Va.  A  Ua.— l«t,  7«. .  .1900 

DIvlstoiuil  .'is 1930 

l8t  cxt..  Kold,  r>s 19371 

Kqulp.  A  fiin>roveiii't,g.,  68. 19381 
Mobile  A  lilnn.— Ist,  «.,  3a.. 1037! 
Alabama  CUinlial— l»lu»...1918 

1923    107 'a  109 la  Erie— 1st,  oxtciiih'd,  7» 1897 

lOSia 2d,  cxtcudcd.  .')s 1919 

90       91  3d,  extended,  lias 19231 

99    1   09  4tli,  extended.  3s 19iO 

107% 5th,  extended.  Is.... 1928 

88     !   89     ,!     Ist,  cons.,  Id.  coup.,  78 1920 

lOeHi  107i8l|    Eeorg.,  Ist  lien,  (ia 1908 

B.N.  Y.  &K.— Ist,  78 1910 

N.  Y.  L.  E.  &  W.-Col.  tr.,B8.19 22, 

Funded  coup.,  iis 1969 

Income,  6.S 1977 

Butf.  AS.  W.-MortK.  68....1908 

...  1 1  (Eureka  Sprinifs  Ry— Ist.tis.it.  1933 

MEvan.  AT.  H.— 1st,  cona.,  68.1921 

Il     Mt.  Vernon— 1st  Us 1923 

19211  ' |lEvuus.  A  Indian.- 1st,  cons. .1920 

1st,  4133.1930    I0214IO3    j  Fllut&P.  Marq.— Mort.,  6S...1920 


122 


• 


I 


123    I  Nortboni  Pkolflo— (Continued)— 
112     ,    CoDurd'AIcno— ]at,0ii,Kold.l9ie'  lOfiig  1071. 
)*Cent.Wa»hln(tt<in-l«f,i?.,flii.l038  MOI    /"'^ 


119     1211a 


97     

117     120 

9714J  98 
■ 84 


eiifl 


113V11B 

108 
110 


00       g3>t 
98««    98% 
117«aU8 


Cent.  RR.  A  Bank.— Col. i?.,.5a. 1937  IO214' iGal.  Hivr.  A  Ban  AuU— Ist,  68.1910 

Cent,  of  N.. I.— Conv.  deb.,  68.19081  109    I !    2d  mort.,  7s 1903! 

Central  raclttc— Gold bds.,6a. 1893'  114    | 'IGrand  Kap.  A  Ind.— Gon.  5s.. 1924 

Gold  bonds,  6s 1896'  114    < Green  B.  W.  <&  St.  P.— Ist  6a..  1911 

Gold  fconds,  68 1897J  115    ] ! 'Housatouic- (Jons,  sold  5» 1937; 

San  Joaquin  Br.,  68 1900*112ia' i'Hou8.&Tex.C.— 1st,  m.  1. 7s.Tr.rco. 

Cal.  A  OieKon— Scr.  U.  (is...  1892  1 j     West  Div.  7s,Tiust  Kcelpts.1891 

W^est.  Padtlc— Bonds.  68 1899  115     Ist  Waco  A  Nor.— 7s 1901 

No.  RaihViiv  (Cal.)— lat,  68.1907!  ' '      2dni.8s.M.  I.  Trust  recolpt8.1913 

Ches.  A  O.— Pur.  M.  fnnd,  63.1898!  115    i '     Gen.  nu)rt.63,'rrustreceipta. 1923 

6a,  gold,  scries  A 19081  116^, Illinois  Central- Ist,  g.,  48. ..1951 


93 

9413 

lis" 

111 
108 
121 

iii" 

105     1. 


110 


100 
80 


,102 


95%  I 


69       70 


109 


C^es.  O.  A  80.  West.— 2d,  6a..l91l!     77 

Chicago  A  Altoa— l.st,  79 1893!  112>4l..-- 

Siuking  fund.  6a 1903!  I2414  126 

Louis.  A  Mo.  River- 1st,  78.1900  *121      .... 

2d,  7.S 1900*120      .... 

flt.  L.  Jacks.  A  Chic— l8t,7s.l894    112%! .... 

Ist,  guar.  (364),  78 1894    112% 

2d  mort.  (300),  78 1898  *118i2 

2d.  guar.   (188),  7» 1898  *118 

Mlss.K.  Bridge— 1st,  s.  t.,  6S.1912  *106 

Chic.  Burl.  A  Nor.- Dob.  69.  ..1896    

Chic.  Burling.  &  (J.- .5.s,  a.  f..l901    106 

Iowa  Div.— Sink,  fund,  5s..  1919    

Sinking  fund,  48 1919  *  9412 

Plain,  43 1921    

CTUcMil.  A  St.  P.— Ist,  83,P.D.1898, 

2d,  7  3-109,  P.  D 1898 

Ist,  7s,  $g.,  R.  D 1902' 

l8t,  La  Cro3.se  Division,  78.1893 

Ist,  I.  &  M.,  78 1897 

l8t,  I.  A   D.,78 1899 

1st,  C.  A  M..  79 li>03 

Ist,  I.  &  I).  Extension,  78... 1908 


108 
i07' 


90 13 
125 


124 

117 

124%  127 

111%! 

115 

118 

I2412 

125 


Ist,  gold,  313.1 1951 

Gold  48 1952 

Spriugf.  Div.— Coup.,  Os 1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &  N.  O.-ren.  1.,  78.1897 

1st,  cousol.,  7s 1897 

2d,  6s 1907 

Gold,  OS,  coupon 1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 
Ced.  Falls  A  .Minn.— Ist,  7s.  .1907 
Ind.Bloom.AW.— Ist,  prcf.  78.1900 
Ohio  Ind.  A  W.— Ist  pf., 58..  1938 
Ohio  Ind.  A  West.— 2d,  3s. .1938 
I.B.&W.,  con.  inc.  Trust  receipts,  j 
Ind.  D.  &  8pr.— lat  78,  ex.  cp.l906 

llnd.  Dec.  &  West.— .M.  5s 1947! 

,     2d  M.,iuc.  5s 1948' 

Iowa  Central— Ist  gold,  58 1938 

Kan.  C.Wyan.AN.W.— l8t,58.1938 
Lake  Shore  A  Mich  80.—  I 

Cleve.  P.  A  A.— 7s 1892' 

Buir.  A  Er.— New  bonds,  78.1898' 

Kal.  A  W.  Pigeon— l8t,  78...  1890 

1st,  Southwest  biv.,  (is 1909    113i4' !{     Oct.  M.  A  T.— 1st,  78 1906 


.!100 


99 


90 


11114 
1261a 


80 


80 
103 


l8t.  La  C.  A  Dav.,  5s 1919 

1st,  H.  &  D.,78 1910 

lat,  U.  A  D.,  5s 1910 

Chicago  A  Pacific  Div.,  6s. .1910 
Chic.  A  Mo.  RIv.  Div.,  5s. ..1926 

Mineral  Point  Div.  5s 1910 

C.  A  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  (is,  A99U...1924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  A  (it.  South.,  58.... 1916 

Chicago  A  Northwestern— 
Eseanaba  A  L.  S.— l.st.  6a. ..1901 
Dc.-i  M.  A  Minn.— 1st,  78.... 1907; 

Iowa  Midland— 1st,  88 1900' 

Peninsula— 1st,  conv.,  78... 1898    

Chic.  A  Milwaukee— Ist,  7s. 1898'  I2214 

Win.  A  St.  P.— 2d,  78 1907    

MU.  A  Mad.— Ist,  68 19031  117 

Ott.  C.  F.  A  St.  P.— l8t,  59.. 1909!  107 
Northern  III.— 1st.  58 1910   107 

Cliicago  Rock  Island  &  Pacific- 
Dea  Moines  &  Ft.  D.— Ist,  48.1903 

1st,  21.23 1905' 

Extension,  4a 1905 

Keokuk  &  Des  M.— lat,  5s..  1923 

Chic.  A  St.  Louis— 1st,  Os 1915 

Chic.  St.  P.  A  Kan.  «ty— 5S..1936 
Minn.  &  N.  W.— 1st,  g.,  58..  1934; 

Chic.  St.  Paul  M.  A  0.—  ] 

Chic.  St.  P.  A  Minn.— l8t,  69.1918 

No.  Wisconsin— 1st,  68 1930' 

St.  Paul  A  S.  C.-l.st,  6s 1919 

Chic.  A  W.  Ind.— l9t,  8.  f.,  68.1919 
General  mortgage,  6a 1932,*117'8 

Cin.  Ham.  &  D.— Con.  a.  f.,  78.1905!  120 
2d.  gold,  4139 1937    

(^11. 1.  St.  L.&  Chic— l»t,g.,4s.l936      98% 
Consol.,  6a 1920 

Cln.  Jack.  &  Mac.— lat,  g.,  5a. 1936  * 

Cin.  Sand.  &  Cleve.— Ist,  78. .1890 
Consol.  1st,  g.,  ,59 1928 

Cl.Col.  Cin.  A  Ind.- lat,  78,B.f.l899 
Cousol.  9ink.  fund,  78 1914 

Cleve.  A  Mah.  V.— OoM,  ,53...  1938 

Colorado  Midl.ind- Ist,  g.,  6s.l9.S6 

ColumhiaA  Orccn.— 1st,  63...1916 
2d,  09 1920 

Col.  A  Cin.  Midland— l,st,  68.1914 

Delaware  Lack.  &  Western— 

(  onvcrtiblo  78 1892 

Mortgage  78 1907 

Syra.  Biug.  &  N.  Y.— lat,  7a.l906 

Morris  A  Essex— lat,  7s 1914 

■^d,  78 1801 

Bonds,  7a 1900 

7aof  1871 ;;i901 

lat,  con.,  guar.,  78 1915 


102 


971a 
9413 


108 


56 


106 
119% 


103    I I    LakeShore— Div.  l)ond9,  78.1899 

121     I I        Consol.,  reg.,  Ist,  78 19001 

100     103    l!       Consol.,  reg.,  2d,  78 1903! 

119    ' '     Mahon'g  Coal  KR.— lat,  58.1934' 

100% Litchf.  Car.AWcat.- I8t68.  g.l916 

101 13  103       Long  Island— lat,  78 1898' 

N.  Y.  A  R'wayB.— Ist,  g.  58.1927 

2dmortg.,  iuc 1927 

N.  Y.  A  M.  Beach— lat,  7b..  1897 
N.  Y.  B.  A  M.  B.— lat,  g.,  58.1933 
Brooklyn  A  Mout.— lat,  68..191] 

l8t    59.  1911 1 

8uiitM()wuAPt.Jetf.— 18^78 1901 

Louia.  ANaah.- Cecil.Br.,  78  .1907 

N.  O.  .Si  M.— lat,  68 1930 

N.  O.  AM. -2d,  68 1930 

Pcnsacola  Division,  68 1920 

St.  Louia Division,  lat,  68.. .1921] 

2d,  38 1980 

Na.shv.  &  Decatui^lst,  78..1900i 

8.  A  N.  Ala.— S.  f.,  68 1910] 

Pans.  &  At.— 1st,  68,  gold.  ..1921 

LouTn.  O.  a  Tex.— lat,  4s 1934! 

2d  mort.,  3s 1934! 

Manitoba  8.  W.  Col.— G.,  58...  1934; 

Mexican  National— Ist,  g.,  6a.l927| 

2d,  income,  Os,  "A" 1917 

2d,  income,  69,  "B" 1917 

Michigan  Central— 6s 1909| 

Coupon ,  5a 1931 

Jack.  Lan.  A  Sag.— 68 1891 

M11W.L.8.AW.— Mich.D.,lst,68.'24l 
Aahlaud  Divisian— Ist,  6a  ..1925| 
Incomes 

Minn.ASt.L.— I'a  Ex.,  1st, 78. 1909 

2d  mortg.,  7a 1801J 

Southweat  ExI.— lat,  78 lOlOi 

PaclHc  Ext.— l9t,  68 19211 

Impr.  A  equipment,  6a 1922' 

Minn.  A  Par.— l.st  mortg.,  .58.1936 

Minu.S.  Sto.  M.  A  Atl.— lst,58.1926 

Missouri  Pacitlc— Tru8t,g.,  58.1917! 

Mol)ilc  A  Ohii)-l9(  ext.,  68...1927| 

l9t  pref.  debenturea 

2d  pref.  dcluiitures 

St.  L.  &  Cairo — ta,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s....l92o! 
Ist,  78 1918 

Naah.  Chat.  A  St.  L.— 2d,  6a..  1901! 

New  Grief  na  *  (iiilf— lat,  68  .1926i 

N.  O.  A.  No.  K.— Pr.  1.,  g.,  69..  1913 
I37I3'  N.  J.  Junction— (iuar.  lat,  48.1986 

N.  Y.  N.  H.  A  H.-'lat,  reg.  48.1903 

107%1<)7%'|N.  Y.  &  Northeni— 2(1,  4a 1927; 

!  In.  Y.  Suaq.  A  West.— Deb.  68. 1897! 

12513  12913  '    2d,  4138 1937 

144    t iN.  Y.  Tex.  A  .Mex.— lat,  49. ...  1912 


124 


127 


Norf.A  W.— New  Riv.,  Isi,  6«.1032 

Imp.  A  Ext.,  Ha 1934 

113    |115>3      Ad,i"»tment  M.,  7» 1924 

120      '      Equiiunent,  58. 1908 

1 1313 "1  Clinch Val.D.—l8(,oqiilp.  .5«.  19.57 

108      MlCd- A  ''»•'"  Ch.— l.<t,oon.  «i(.1920 

II3I3  115      CJUlo  A  Miss.- Cons.,  9.  f.,  7«..l898 

101      Springfleid  Div.— lat  7» 1905 

135     138         General  3« 1932 

112     115       Ohio  River  RK.— 1  st,  5s 1936 

143     145         General  mort.,  gold,  .58 1937 

Oregon  A  Callforiila— 1st,  58.1927: 

Panama— Sink,  fd.,  sub.,  6«...1910|  '.'.'.".'. 

Pennsylvania  RR.—  1       '  '; 

PJtt-s.C.  ASM...— 1st,  cp.,78.1900    118    ! 
Pltt.s.  Ft.  W.  AC.-l8t,  7«...1912'l44       ■■ 
2d,  78 1912*143    1 

8d,  7s 1912*138  :;::; 

Clev.  A  P.— Cons.,  s.  fd.,  7b.  19O0  *129    > 

4th,  sink,  fund,  68 1892    loe>«' 

8tL.  V.  AT.  H.— l8t,gu.,78.1S97    115     lii'f 

2d,  78 1898 

2d,  guar.,  7s 1898    iloU  .!"' 

83      iPeoria  A  Pek.  Uion— l8t,  68  ..1921  *112    1 

107i3;108      :     2d  mortg.,  4138 1921 

124     124%  'Phlla.  A  R.— 3d  pr.  Inc.  oonv.1958 

124     125       Pine  Creek  Railway— 6a 1932 

106  iPltta.  Cleve.  A  Tol.— Ist,  6e... 1922 

115     lis"  I  Pitts.  Junction— lat  (ia 1922 

7513    76I4  Pitt«.  Mc.  K.  A  Y.— 1st  6s 1932;  113 

IO8I3  IO9I3  Pitta.  Paiu.sv.  A  P.- lat,  58.. .19161 

9413    95I3  Pitts.  Y.  A  Ash.- Ist,  .58 1927  !..  . 

100i4)Pr<'a'''t  *  Ariz.  Cent.  1st,  68,g.  1916      96  '1 

if,  2d  income,  68 19161  !.. 

]Bich.  &  Danv.— Debenture  (is  1927   ibiUllOS 
122    '     AtLAChar.— Ist,  pref.,  78..  1897    .. 

122i«'        Inoomea 1900!  

St.  Jos.  A  Gr.  Is.— 2d  Inc 1925 

Kan.  C.  A  Omaha— 1st,  5a. .1927.  "ni 
St.  L.  Al.  A  T.  H.— Div.  bonds.  1894,     33 
Bellev.  A  So.  111.— Ist,  88.  ..1896    113     !..  . 

Bellev.  A  Car.— 1st,  Hs 1923    109    ' 

Chl.St.L.APad.— I9t,gd.g..5al917  .100      

St.  Louis  80.— 1st,  gd.  g  48.1931i     81     ; 

2dlucome,5a 193l|  I 

St.  LoiiiaACliic— l.st,eon.6s.l927:     30    140 
8t.L.  A  I.  M.— Ark.  Br., lat, 78. 1895    106<<r  108 

St.L.AS.I'ran.- l8t,08,P.C.AO1919    105      

Equipment,  7a 1895i  106     110 

lat,  trust,  gold,  ,58 1987]     9713! 

yLKan.  City  A  S.— 1st,  68,  g.l916    100     105 
Ft.  S.  A  V.  B.Bg.—l9t,  63.1910 

St.  L.K.  A  80.  Wn.— 1st,  68.1916    

Kansas  Mid'd.— l.st,  g.  48.1937..    ... 
St  Paul  A  Diiluth— l8t,53....1931    112 

2d  mortgage  58 1917    

St.  Paul  Minn  A  M.— lat,  78..1909|  114 

2d  mort.,  69 1909    117%  120 

Mlnneap.  Union— 1st,  68 1922 

Mont.  Cen.— 1st,  guar.,  63.  .1937   115% 

East.  Minn.,  lat  div.  1st  58.19081  

SpanAnt.  A  Arans.— l8t,68,'S5-1916!  1  00 

if- l9t,  68,  1886 1926'  I   86 

Scioto  Val.— Ist,  eons.,  78 1910    

Coupons  off I     70 

Sodus  Bay  A  So.- lat,  58,  g...l924|  

jTexaa  Central— 1st, s.  f.,  78...  1909 

1st  mortgage,  78 1911 

Tex.as  A  New  Orlean»-l8t,  7a.l905 

,af«abinc  Division,  lat,  6s 1912 

jfTex.  A  Pac.,  E.  Div.— 1st,  68.1905 


II7I3 

112% 

70 


39 


49 

87»« 


8714 
93% 

109 
120 
103 
133 
122 


136 
124 

128 


122% 

102% 

30 


100 


39 


104>s 


42% 
42% 


110 


102 
80 
42% 

62 

18 


117 
106 


101% 
106 


122 


II314 


115%i 
101 

80 


I  Tol.  A.  A.  A  Cad.— 68 1917,     95 

Tol.  A.  A.  A  Mt.  PI.— 68 1919      92 

Tol.  Peoria  A  West.- 1st,  48.  .1917      74% 

Union  Pacific— Ist,  68 1896   114% 

l8t,68 1897    115% 

Ist,  68 1898,116 

Collateral  Trust,  Os 1908;,105%I 

Collateral  Trust,  5s 1907i     95%, 

C.  Br.  U.  P.— F.  c.,78 1895    108 


103 


75 


93 
99 


112 
98% 
.Il01>fl 
.'101 


100 

103%;!!!;! 
123%!123 


|106 

;;:;;;  80' 

89    ,92 

110    ! 

137%  139 


143 


85 
50'fi 


100 


55 


56 

101 

90 


110 


72  ' 
115% 
124    I 


90      tTH 


104%j 

111% 

50%    52 


77%. 


Del.  A  Hud.  Canal— lst,7s'.'.;i891    107      Northern  Pac— DIvld.  BCrlp  ext 


1st,  extension,  7s..... 18911  111% 

Coupon,  78 1894  II414  11438 

Pa.  Div.,  coup.,  78 1917  146  147 

Albany  A  SiLsq.— Ist,  gu.,7a.l906  131   133 

l.st,  cona.,  guar..  6a 1906  123   123% 

Rens.  A  Sar.— l.st,  coup.,  78.1921  150  ! 

Denv.  AR.  G.-Imp.,g.,53...1928  81%  i 

DiU.8o.su.  A  Atl.— Gold  58..  1937  90       90% 


1103 

106    1110 

107%'.... 
120%'122% 


James  River  Val.— lat,  6s..  .1936; 

Spokane  A  Pal.— lat,  68 1936 

St.  Paul  A  N.  P.— Gen.,  6s..  1923 
HclenaARcdM'u- l8t,g.,6a.l937 
DululhAManltoba- l8t,g.68l936 
Dul.  A.Man.  Dak.Dlv.—lat68l937 
La.  M.  A  Mo.  R.— Ist,  58. . .  .1937 
North.  Pac  A  Mon.— 1st,  68.1938    103%'lOt 


109%,. 
•109      . 


VAtch.  Col.  &  Pac— Ist,  6s. . .  1905  ,  92 

"Atch.  J.  Co.  A  W.— 1st,  68...  1905 

Utah  Southern- Gen.,  78...1909    112 

E.xttm.,  lat,  78 1909    110 

V.  P.  Lin.  A  Col.— I8t,g..5a.l918  .  98 

Utah  A  Northern— Gen.,  58.19261  

'iCallev  R'y  Co.  of  O.— Con.  (is.l921|  

■*Wab.8t.L.APac— Gcn.M.,68.19201  1 

■'     Clucago  Divi.slon,  58 1910    ;•■-;- 

Detroit  Div.— 6a, Trust  rec..  1921    121     131>« 

Waba.sh.  M.,  79,  1879 19091  | 

Toledo  A  Wab.— 1st  ext.,  78.1890   115% 

St.  I-oiila  Division,  78 1889    115% 

2d  mort,,  ext.,  7s 1 893 

Equipment  i>ond9 1883    2o 

Colsol.  c^inv.,  7s 1907 

Great  WcsU'rn— Ist,  78 1888,  115%, 

2d,  78 1893 

Qnln.  A  Tol.— 1st,  78,Trust  rec. . . 
Han.  A  Naples— lat,  78,  Tr.  rec . . . 
III.  A  80.  Ia.— 1st.  ex.,  Oa.Tr.reo. . . 
8t.L.K.C.AN.— R.E.ARK.78.1805,.H1 
St.  Charles  Br'ge— lst,68. . .  1908    104 

No.  .Mi.s»ouri— Ist,  78 1895 

Warren  A  Frank.— 1  «t,  78. ...  1 896 
West.  Va.  C.  A  Pltt-s.— lat,  6a. 1911 
inixcellHiieoiisBondft.        { 
Am.  Water  W.  Co.— Ist  6«. . ..  1907] 
CahabH  coal  Min.— 1st  g.  7s. .1907 
(3ol.  A  Hock.  Coal  A  I.^8R,g 
Equitable  G.  A  F.— 1st  6.9.. . 
Hackensack  Water— lat.  Sa 
Henderson  Bridge— lat  g.  68.1931;  109%; 

Iron  steamboat  Co.— 6s 19011  1  00 

.HanUat.  Beach  Imp.  Co.— 7».1909|  1 

!Iorth west Telewaph.— 78....  1904    ; 

PBople'sOM*W)ke>l»tg.6«»,1904 

Co.,  Chicago \  2d  g.6»,1904|  .....-•-•- 

PUladelphla  Co.— Ist  a.  f.  68.1898   103%  104 

Vest.  Union  Tel.-Ooap.  7a.. .1900   119V 

W  i<tel»r'«t  Fuel— Gen,  s.  f.  ««.l  908 


98 


114% 


T 


110     

112      

1917.  97     100 
1905      98%  100% 
1926    1(H% 


•  No  price  Friday;  theae  are  the  latest  (luotationa  made  this  week. 
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New  York  City  Bank  Statement  for  the  week  ending  April 
C 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

(00>  omitted.) 


Baak  of  :7ew  York... 

Muibattan  Co 

Merchants' 

ICeohanlcs' 

America 

Phenix 

City 

Tradesmen's. 

Chemical 

Merchants*  Exch'nge 

Gallatin  National 

Batchers'  &  Drovers'. 
Mechanics'  <&  Traders 

Greenwich 

X«eather  Mannfaot'rs. 

SoTeuih  National 

Btateol  New  York... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

P»clfio 

Bepnblio 

Chatham 

Peoples' 

North  America. 

Hanover. 

Irving 

Citizens' 

Kassnn 

Market  &  Fnlton 

8t.  Nicholas 

Bhoe  «fc  Leather 

Corn  Kxcliange 

Continental 

Oriental 

Importers'  <&  Traders 

Park 

North  River 

Kast  Ulver 

Ponrth  National 

Central  National 

Becond  National 

Ninth  National 

Plrst  National 

Third  National 

N.  Y.  Natl  Exchange 

Bowery 

New  York  County... 
German- American. . . 

Chase  National 

Plfth  Avenne 

German  Exchange.. 

Germania 

tlnlted  States 

l«lncolu ...... 

Barfleid 

PUtli  National 

Bank  of  theMetrop. 

'West  siae 

Beahoard 

Sixth  National , 

Wdstem  National 

Total 


CapitaL 


2,000,0 

2,050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422.7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

600.0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,500,0 


Surplus. 


9 

1,562,2 

1,196,7 
798,3 

1,640,3 

1,888,2 
623,1 

2,336,0 
213,3 

6,809,3 
104,2 

1,280,8 
279,0 
203,0 
100,0 
603,6 
73,9 
481,9 

1,006,1; 

3,133,4 

1,549,6 
693,4 
325,7 
824,5 
652,4 
244.1 
471.5 

1,104,7 
281,9 
378,6 
178,6 
663,4 
206,0 
211,7 

1,070,9 
264.6 
3«2,3 

4,277,8 

1,868,7 
ll'.i,7 
1'20,6 

1,358,4 
496.6 
212,0 
289,7 

6,15?,5 
237,8 
122,6 
387,4 
130,2 
208,8 
631,2 
703,9 
396,8 
386,.' 
505,3 
217,3 
251,4 
252,4 

46i,:i 

218.4 

127.6 

80,8 

152,8 


12,660,0 
'     351.0 


60.762.7  53,4.12.7  41fl.S22.9 


10.351, 
7.433. 
P.  803. 

11,598, 
4,700. 
9.637- 
3,097.0 

22.227 
3.748, 
5,804,6 
2,087,!' 
2.631,0 
1,187,0 
3131.1 
1,434,9 
3,582,2 

17  542.0 

18,894,1 
6.433.4 
8.377.8 
2.739,»^ 

12,337,1 
6,160,5 

2  188,9 
4.314,6 

15,396.6 

3  077,0 
2876,5 
2,77a.l 
4.067,8 
2  07u,8 
3,081,0 
6.578.4 
5.275,6 
2  13;.0 

23.546.6 

20.949,7 
2  030,7 
1.254,5 

18,379.3 
9,276,0 
3,863,0 
3,358.2 

23.702,1 
7.*'3S,9 
1.510.3 
2.510,5 
2,428,4 
2,952.6 
8,112,3 
4,16.5,>- 
2,829,3 
2  628,2 
5,.S59.4 
3.071. S 
2,744,7 
1,51'A5 
4,218,0 
2,06'.',0 
3.483.0 
1.910,0 

10,721,2 


Specie. 


$ 

2,280,0 

1,411,0 

1,343,0 

1,207,0 

1.641,2 

814,0 

2,030,0 

6 '20, 2 

8,347,0 

468,6 

749,8 

571,2 

117.0 

109.5 

618,3 

343,5 

296,6 

1,508,0 

1,810,5 

1,107.9 

1.470,1 

174,0 

2,643,4 

1,054,6 

160.0 

538.2 

3.539.9 

607,3 

512.7 

323.8 

81'J,7 

299,4 

777,0 

1,059,1 

874.5 

20G.3 

4,863.7 

4.110.7 

114.6 

240,1 

3.378.8 

1,435,0 

1,024,0 

1,287.3 

3.914,3 

1.851.4 

31.3,6 

515,0 

623,2 

455.4 

2.267.1 

997.0 

15,-*,(l 

117,0 

1,318,2 

835.8 

352.6 

352.9 

1,015.1 

314.0 

728,0 

4'_>3,0 

2,071,3 


LeoaU. 


Depotitt. 


S 
1,1 30.0 
eP3.0 
608,5 

771.0 
749.7 
158,0 
1,526,0 
180,2 
705  " 
540 
354, 

85,3 
318,0 
130,6 
277,7 
35,5 
238,2 
2.026,0 
1,944,2 
220.9 
853.8 
312.0 
372,1 
314,6 
128,3 
289,2 
1,020.3 
284,2 
254,8 
200,7 
224.7 
127.7 
308,0 
214,0 
494.8 
313,1 
1,714,8 
1,573,3 
134.8 
140,5 
1,379,7 
1,293,0 
126,0 
280,6 
1,662,5 
317,2 
118,4 
161.0 
182,1 
134.4 
519.9 
122,9 
669,0 
310.8 
31,4 
23'.'.0 
326,5 
153.4 
256,8 
278.0 
383,0 
llO.ci 
787,4 


$ 

12,650,0 

10,202,0 
7,634,0 
8,361.0 

10,671,7 
4,087,0 

10,321.8 
2,006,8 

25,440,1 
4,270,2 
4,762,(J 
2,195,8 
2,918,0 
1,151,0 
2.504.7 
1.446,7 
2,702,5 

14.973,0 

13,444,3 
5,472,8 
9,163,0 
2,795,4 

12,870,4 
6,512,8 
2,611,7 
4.802.0 

16,866.4 
3,130,0 
3.024.9 
3.014,7 
4,217,6 
2.045.2 
3.913.0 
5.983,9 
6,004,7 
2,100,0 

25,031,2 

24,208.0 
2,11,8.5 
1,410.8 

18.8.10.1 

10,913.0 
4,638,0 
5,877.0 

23,401,4 
i-, 831,7 
1,34(1.1 
2.671.3 
3.118.4 
2.700.8 

10,725.1 
4.207,1 
3,237,0 
2,788,8 
5,740,0 
3,831,8 
3.125,5 
1,798,3 
6,131,2 
2,348,0 
4,106,0 
2,140.0 

10,059,4 


7.406.3  31.713. 5l430.?40.9 


Banks. 


N.  York." 
Mch.    9.... 

"     16.... 

"      23.... 

"      30.... 

Apr.    6 

Hoston." 
Moa.  23  .. 

"      30... 
Apr.    6 

Pkiln.' 
Mch.  23.... 

"      30.... 
Apr.     B 


HuTptus.  I    Loans. 


Specie.     Legals. 


Deposits.^-  Otrc'Vn  Clearitn/s 


113.904,8  417,070,3  8'2,976,1  3.3.264  8 
113.804.8  420.406.0  83.417,5  33.324  6 

113.904.3  4-21.311.4  82.218,7  31,835  9 

111.215.4  421.023,21.80.521,7  34.412  6 
114,215,4  419,822,9,77,406,3  31,713,3 

I  I 

6.1.043.5  162,739.2  9.635.0  5.000.7 
65.043  5  15'2.S5!j.3  10.161.3  4,515.9 
65,043,5  153,181,6  12,393,6!   4,271,0 


$         I       $      I         $ 

438.770.8  4,334,1  570,180,6 

442.684.9  4.283.2  6S9.914.5 
44 1.502.7 '4,277.2  658,94  5.0 
437.936,7  4,292.9  642.426,2 
430,840,9  4,309,7  711,113,8 


.34,552  8'  94,391.0 
34.552  Si  95.575,0 
34  552  8    95.826.0 


26.669.0 
26.063.0 
25,328.0 


129.870,8 
133.583.2 
138,640,6 

94.397,0 
94,7850 
94.450.0 


•  We  omit 
4*lphla,  the 


2.925,9 
2.824.8 
2,690,5 

2,314.0 
2,314.0 
2.314.0 


89.898,8 
89,493,7 
91,599,7 

68.101.9 
67.772.8 
79.827,5 


iiem'^'due  to"o?he'rbaX:"-    tl-o'"^'-*-  'o'  Boston  and  Phila 


Quotations  in  Boston,  Philadelphia  and  Baltimore: 

Following  are  quotations  of  active  stocks  and  bonds.    A  f  uU 
1  .Bt  IB  given  ID  the  Chronicle  the  third  Saturday  of  each  month- 


SKCURITIE8. 


Bid. 


BOSTON. 

RAILUUAt)  STOCKS,  t 

Atchison  tfe  Topeka 

Boston  <fc  Albany 

Bo.ston  *  L'.iWflf. 

Boston  iSi  Maine 

Boston  <t  Providence  .. 

California  Southern ._ 

Central  of  Massachusetts 

PrcfiiTOd 

Cheehire,  prtf., 
"•  •     ■■  rf.  &  1 


4234 

213S 

152 
171 


10  H, 
22 


45\ 
32 -a 


28  Si 


Chlo.  Burf.  &  North'n 

Chic.  <&.  West.  Mich 

Cleveland  <ft  Canton 

Preferred I 

Concord { ; 

ConneciioutA  Passump..    Ill 

Connecticut  River j  196 

Eastern I     80'' 

Preferred '  120 

Pltehburg,  pref I     69 

Pllntit  Pere  Uarquette..' 

Prirfiired i    pO's 

Kan.  c.  Ft.  Scott*  Mem.  } 

It.  C.  Afeniph.  *  Bina 

Louisville  Evans.  &.St.  L 

Preferred 

Mail. e  Central '. 

Manehf  Hter<fe  I-awrence. 

Mexican  Central 

N.  Y.  <t  New  Eng.,  prej.. 

Northern 

Norwich  A  Worcester. 


16 


Oeden.si).  i  Lake  Cliam. 
ofil  Co' 


8 
IBS, 


C'oUuiy 

Portlai  a  Saco  A  Poits 

Bummit  Branch 

'Wisconsin  Contial... 

Preferred 

BONDS.      

■*Jf'i;  ?  'J,"Ii<'''a-lat,  7s..  niSM 
Collat.  Trust,  6s...  7S3 

^ri^^<^.r.» ■■,     65' 


12', 

110 

{142 

175 

6 

17  IS, 


1  ^vt  share. 


260 
16 
11 
24 


70 
30 
97 
77  S) 
63 


121 

13^8 

i45 


172 

125  H, 


116 


SECURITIES. 


Bid. 


95  Vl 
97 

118 
51071a 

llO^i 

101 
{  32 
851a 

1'2S 


Atch.  &  Top.— (Cont'd)— 

Moitgagre,  5s , 

Tru.'Jt,  6s 

Burl.  &  Mo.  R.  In  Nei).- 

Exempt,  6s 

Non  exempt.  6s 

Lan(lgrant,78 

California  Sonlh Ist,  6a 

Income,  68 

Consol.of  Viraontr— 5s..| 
Kastern,  Mas.^.— Gs,  new 
K.  C.  Ft.  Scott  *  Mem.,6s 
K.  C.  Ft,  Scott  &  Glt.-73    118 
Kans.  City  Law.*  so.— Bsl  103 

K.C.  Memph.  A  Binu— 6s    

Kan.  Cit.Ht,Jo.*C.  B.— 78'  1'20 

K.  City  Sp'd*  Memp.-68    

K.  City  Clin.  &  Spr'd,- 5s  99ij 
Little  R.  <jt  Ft.  Sra,-7s...l  lOlia 
Louisv.Ev.ASt.L.— Isttds'  109'-. 

2dmort.,  2.6s,.  .         ...    8 

Mar.  H,  <S;Ont,-1908,  6s.i  

1923,  6s .....I  

Mexican  Cen  — 4».,Tr.,seo      70'a 

Income I    17 

N.  Y.  &  N.  Eng.-lst,  78.1  

Istmort.,  63 1  ... 

2dmoit,,  6s 108 

Ogdcns.  &L.  C— Cons.,  68   

Rutland-5s '...| 

Southern  Kansas— 5s i 

Texas  Division- 58 

Ircomes 

Wlscou.  Cent,— IsWM.,  os 

Income,  5s 


i  Last  price  this  i\  eek. 


PHILAnELPIIIA. 

RAILROAD  STOCKS t 

Bell's  Gap 

Camden  &  Atlantic,  pref. 

East  Pennsylvania 

^Elniira  *  W*llliam9i)ort... 
Preferred 


Odh 


07 
70 


33 


66 
43 
69 


Ask. 


98 
98 


no's 


103 
38 
85=4 

)12»4 

lOS" 
9934 
122 


61 


101 

71 

18 
127 

n7ij 

1081a 

98-.., 

1001, 

87 


76 
£8 
34 


45 

3<;i2 


SECURITIES. 


Hnnilngton  &  Broad  Top 
Prefenert 

Lehigh  Valley 

Little  Schuyl'klll 

Miuehill  *  s.  Haven 

Nesouehoning  Valley 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phil.  <B  Brie 

Snnbury  <&  Lewiston 

United  Co's  of  N.J 

AVest  Jersey 

West  Jersey  A  Atlantic. 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3.10s,'96. 

Inc.  7s,  end.  ci.ui'.,'94.. 

BollsGap— 1st  M.,  73 

Cum.  &  Amb.— M.  6.s,'89.- 
Catawissa— M.  78,  1900... 
Cliurtlers- 1st  mort..  78.. 
Clearlield  &  Jeft.-lst,  Os. 

Connecting— 6s 

Del.ABrt.B.-l.tt,7s,  1905. 
Easton  &  Amboy.— M.  5s. 
Klniira  *  Wilni.— Ist,  Ga.. 
Harris.  P.  M't  J.&L.— 4s. 
Uunt'ni  B.  T.- lBt,78.. 

2d  mortg.,  78 

Consol.  M.,  58 

Leh.V.-lst,  Ba.C.ct  R.,'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  C.  &  R.,  1923.. 
North  Penn.— Ist  M..  7s. 

General  mort.  7s,  1903. 
N.Y.  Phil.&Norf  — Ist.Ss 

1  ncome,  8s 

Penn.— Gen. 6s,  coun.1910 

Cons.  6s,  coup.,  1905  .. . 

Coin.,  5s,  coup.,  1919... 

4^..*,  Trust  Loan 

Perklomen— Istse.  5s.  '18 
Penn.  AN.  Y.  Can.— 7  s,' 86' 


Bid.     Ask 


45»8 
533, 
70 


75 
84 
543, 


63"8 
225 
66 
{  49 


104 
122 
121 

i'22' 

133 

117 

5122 


102 
II8I9 
137 
138 
1193. 
130 
1081* 
4934 
130 

iis' 


104 
117 


46 
63 'b 


SECURITIES. 


711.J 

65 

76 

85 

54 'e 

291a 

220' 


114 

25 

IIII2 


123 
119 


110 
03" 


1081a 
50  "a: 


125 
114 


103 


Phila.  &  Erie— con.    5s. . . 

General  mortg.  48 

Philadel.  &  lle.-ul.— 1st,  6s 

2d,  7s,  C.  &  R.,  1893.... 

Cons.,  7a,  coup.,  191 1 . . . 

Cons.,  6s,  g.,  I.R.C.1911 

Imp.,  6b,  g.,  coup.,  1897. 

Cons.  5s..  Ist  ser.,  1922. 

Deferred  incomes,  coup 
Phil.W.  &  Bait— Tr.  c,  43 
Pitts.  Cin.  &  St.  L.— 7s,cp. 
SchuyL  R.  E.  8.— 1st,  58.. 
Steuben.  &  Ind.Ist  m.  6s. 

United  N.  J.— Gen.  4a 

"WaiTon  &  Frank.— Ist,  73 
West  Jersey— let  M.,  79.. I 
w.  Jersey  &  Atl.— Ist,  es 
West  Penn.— 6s.  1893  .... 

Pittsburg  Br.,  68 

BAl.TIMORF,. 

R.MLROAD  STOCKS  t 
Baltimore  &  Ohio 

1st  pref 

2d  pref 

Central  Ohio 

Preferred 

Charl.  CoL  A  Augusta 

Western  Maryland 

RAILROAD    BONTia 
Atlanta  &  Char.— 1st,  73. 

Income,  6s 

Ball.  *  Ohio- 4s,  1935... 
Cape  Fear  &  Y  ad.— 1st,  68 

Cent.  Ohio-88, 1890 

Char.  Col.  &  Aug — lar.  78 
Cin.  Wash.  &  Bait.— Ists. 

2d  53 

3il,  3s 

Ist  Inc.,  53,  1931 

Seab'Q*  Ko'u'ke— 6a,  1926 
West.  Md.,  3d  guar.,  6s.. 
WiL  Col.  &  Aug., 68,19 10. 


Bid.  Ask. 


112 

893, 
127 
llOV 
135  la 
122 
102 
101 't 

1734 
101"a 
119 
104 14 
109 


5110 
123 
106 
1031a 
10814 


92 

i07' 
47 
63 


1021a 
IIOOH 
104 
10214 

"963J 
61 
21  •< 

ibs' 


100 


112 
136 


103 

loa 


10134 

llOHi 
1041a 
lOSia 


114 
124 


96 
127 
110 

43 


48 
13 


12219 
103  Hi 


97 

6314 


11 

109 


t  Per  Bhare.    {  Last  price  this  week. 

New  York  Locil  Semrltles. 

Bnnk  8tock  l.l»t.— Latest  prices  this  week. 


BANKS. 

Bid. 

Ask. 

America 

185 

An:.  Exch... 

149 

Broadway... 

300 

306 

Butchs'i&Dr. 

141 

145 

Cliaao 

250 

Chatham  — 

Chemical 

City 

506 

Citizens' 

140 

180 

Continental  . 

125 

126  i-i 

Corn  Exch... 

225 

East  River.. 

IHli  Ward... 

Firth  Ave.... 

1000 

First 

14tli  Street.. 

157 

152 
267 

Gallatin 

BANKS. 


Garfield 

German  Am. 

Germania 

Greenwich... 

Hanover 

Hud.  River,. 
Im.<fe  Trad's' 

Irving 

Leather  Mfs' 
Manhattan... 
Market*  Ful 
Mechanics'.. 
M'chs'JiTrs'. 
Mercantile... 
Merchants'.. 
Merch'ls  Ex. 
Metroplitan . 
Metropolis... 

Nassau 

New  York... 


Bid.    Ask. 


300 


130 
220 

- 150 

615     :620 

175      

230    I 

163 


195 
176 
190 
150 
117 

12 1» 
300 
139 
225 


BANKS.     I  Bid 


N.Y.  Coanty.  375 

N.Y.Nat.Ex.i 

Ninth 1140 

N.  America..  17113 

North  River.  

Oriental ,205 

Pacific 165 

Park 225 

People's 200 

Phenix '134 

Republic 1168 

Seaboard 132 

[Second |320 

Seventh , 

Shoe&Leath. 

St.  Nicholas. 

Stateof  N.Y.  110 

iTradesmeu's.  I 

United  Sfes.|210 
'Western !   66 


I63lt 
120 
112 
101 

P6>i 


G>B«  an<l  City   Railroad  8tooks  and   Bond*. 


GAS  COMPANIES. 


Brooklyn  Gsis  Light 

Citliens'  Gas- Light 

Bonds,  58 

Consolidated  Gas 

Jersey  City  A  Hoboken... 

Metropolitan— Bonds 

MutuaKN.  Y.) 

Bonds,  68 

Nassau  (Brooklyn) 

Scrip 


Bid. 

Ask.; 

102 

104 

57 

65 

100 

103 

87  la 

881a 

170 

118 

113 

100 

101 

100 

102 

110 

99 

ibi 

GAS    COMPANIES.    (  Bid.  |  AB» 


People's  (Brooklyn) I   71 

Williamsburg 119 

Bonds,  63 '106 


Metro|)olitan  (Brooklyn).. 
Municipal — Bonds,  78 
Fnlton  Municipal 

Bonda,  68 

Equitable 

Bonds,  68 , 


87 
105 
122 
105 
115 
109 


73 
123 

in 

90 
110 
123 
109 
118 
lU 


(Caty  ER.  Qnotatlons  by  H.  L.  QB4BT,  Broker,  145  Broadway.] 


Bl'ckerSt.  A  Ful.P.-Stk. 

Istmort.,  7s.,  1900 

Br'd»  ay  &  7thAv.— St'k.. 

1st  mort..  5s,  1904 

2d  mort.,  5s,  1914 

B'way  Surface  h'ds...l924 

Bonds  guar.,  5s,  1903 

Brooklyn  City— Stock 

Istmort.,  5a,  1902 

Bklyn.  Crosstown— Stock. 

Istmort.,  7s,  1888 

Bushw'k  Av.(Bklyn)— St'k 
Central  Crosstown— St'k.. 

Istmort.,  6s,  1822 

Cent.  Pk.N.ife  E.Riv.— Stk. 

Consols.  7a,  1902 

Christ'  pli'  r&  1  Ot  h  St.-  Stk. 

Bonda,  7a,  1898 

Dry  Dk.E.B.*.  Bat'y— Stk. 

Istmort.,  7s,  1893 


D.  D.  E.B.  &  B.— Scrip  63.. 
Eighth  Av.— Stock 

Scrip,  6a,  1814 

42d  dt  Gr'nd  St.  F'ry-Stk. 

Istmort.,  7s,  1893 

42d  St.  ilauh.  *  StN.Ave. 

Istmort,,  6s,  1910 

2d  inort.,  income,  69 

HoU3t.  W.St.&  P.F'y-Stk. 

Istmort.,  7s,  1891 

Ninth  Ave 

Second  Ave.— Stock 

1st  mort,  6s,  1910 

Si.KthAve.    Stock 

I    Istiiiort,  7s,  1890 

Third  Ave.-Stock 

I    Boud.s,  7a,  1880 

Twenty -third  St— Stock.. 

Istmort,  78,  1803 


105 
125 
107 
210 
108 

28 
113 

40 
185 
110 

30 

100  aoi 

lOlHllOS 

166  16» 

105  lOB 

220  225 

102  ....„ 

225  223 

IIU  113 


106 
135 
110 
215 
110 
31 

lis 

45 

iiT* 


Unlisted  Secnrities.— Quotations  from  both  Exchangee: 


BECUKITIES. 

Bid.  1  Ask.  1 1           SECURITIES. 

Bid 

Ask. 

Am.  Bank  Note  Co 

39 

41 

Mt  Des.4  East  Sh.  Ld.Co. 

2  00 

Atch.  <fc  Pike's  P'k,  1st  68 

10(1 

...... 

Newb.  Dutch. &  Conn 

17 

Atl.  *  Char.  Air  Line 

N.  J.  Southern 

^ 

70'* 

1st  78,  1907 

122 

N.  0.  Pac.  LaLd  Grant... 

18 

Brooklyn  Klev'd— stock.. 

361i 

39 

Newp.  N.  A  Miss.  Val.... 

121a 

14 

Brunswick  Co 

21', 

221, 

N.Y.  V.-.S.A  Buff 

f 

California  Pacific 

10 

N.  Y.  A  Oreen-d  Lake,  let 

30 

1st  mort.,  4153...,. 

2d  mort.... 

0 

50 

102 

2d  mort..  guar.... 

N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'Oreille  Llv.. 

Chic.  <fe  Atl.— Bei  eficiary. 

nia 

7 

— ... 

C.V.  W.  A  M.-  Cen.  D.lsl. 

80 

93 

Mis.ouii  ulvis.on 

103 

COLtinental  Con.  <K  Imp. 

33 

40 

North  Kiv.Cons.  Co.scrip. 

V 

la 

Dnl.  S.  shore  <&  At—  stk. 

6 

7 

O.I.AW.— 1st  acc.intccrt 

81 

64 

Prel 

15 

20 

2d  ace.  lut  cert 

40 

Gsorgia  Fao.— Stock 

1334 

141a 

Ocean  »team.Co.,lBt  go&r. 

llO-V 

111 

2 

32 

4 
35 

2ds 

Conaol.  58 

771, 
243, 
98 

773b 
25 
103 

St.  Louis  A  Chicago 

Prel     .. 

25 

Jarv  i8.Conklin,M.,Deb.es 

St.  Paul  E, A  Or. f  r.,  ist  6s 

101 

Kanawha  A  Ohio 

t-cloto  Valley,  1st,  78 

831s 

1st  pref............. 

4 

2 

6 
31a 

Toledo  Peoria   A  West 

2d  pref 

Utah  Cential.— 1st  63 

88 

lOli* 

Ist6s 

Vioksi).  A  MeriOlai.— Ist. 

1031a 

106 

Keely  Motor 

6  "4 

2d  mort 

38 

42 

Kinpsfn  &  Pemb.,  Ist  M. 

Incomes 

I4 

H 

Leliigii  tC  WUkea.Coal... 

105 

30 

Stuck,  pref.... 

84^ 

4 

L.N.A.Ji.C.-C.AI.Div.,«s 

West  N   Car. -Con.  8s.... 

MempliisA  Cha'st.  consols 

Columbia  Bank 

25 

271a 

Michlgin  A  Ohio 

1    i 

Thira  National  Bank 

lU 

. — - 

Apbil  18,  18t9.J 
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%nmstmznt 


The  INVKSTOBS'  SCPPLEMKNT,  a  pamphlet  of  150  pages, 
tontaitis  eajtended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publithed  on  the  last  Saturday  of  every 
other  month-^iz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  vHthout  extra  charge 
to  all  regular  subscribers  of  the  Cikonicle.  Extra  copies 
arc  sold  to  subscribers  of  the  Chroniole  at  50  cents  each, 
and  to  others  at  $i  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
$iv  pages  of  the  Chronicle,  are  now  published  on  the 
third  Satiirdnr  of  each  month. 

RAILROAD  EARNINGS.  ~ 


ROADI. 


LaUttMamingi  aaparltO.     I  Jan.  1  to  Latal  Itau. 


tt-MorHo 


1H80. 


Bnrocnt'nAiShon  Mnrrh 10,000 

Hunt.*  III!.  Top. IKiibruury..        3S,eO» 

III. Ceil. (111. *>!<).)  Mil rcb Il,078,;t73 

CVdiirK.&.MIn.iMnroh |        fl.iai 

Dull.  A-slo'xC'.iMarch l.')4,1fl.'> 

lowft  lliiOH  — iMnroh 140,'JMU 


ROADS. 


AUezlicny  Val.. 
Ashv.A-  spartan. 
Atcli.T.AS.l'V.. 

St.I,.K.C'.&(ol. 

Giilt.Col.As.F. 

C'alifor'ii  I'eul. 

t'alitor'a  So... 

Total  sy.-itcmt. 
Atlanta  &  Cliar. 
Atlanta  A-  W.Pt 
Atlantic  i-  I'ac. 
B.<k0.i;a,str,ino..s 

Wostprn  Liiiesi 
Total 
Bait,  it  Potomac 

Beech  Creole 

Buff. Roeb.A- Pitt 
Biir.C.Rap.AXo. 
Cairo  V.  it  Cliic. 
'Camden  &  Atl. 
Canada  Atlantic 
Canadian  Pacific 
Cp.F'rAYad.Val 
Cent.  lir.  V.  P.. 
Cen.KK.&Bs.Co 
Central  of  N.. I.. 
Central  of  S.  C. 
Cent.  Vermont.. 
Charlesit'n  &  Sav 
Cliar.Col.  AAiiff. 
Cheraw.  \-  Darl. 
Cbes.  &  Ohio. . . 
cues.  O.  &  S.  W 
Cheg.  &  Lenoir  , 
Chle.&  Atlantic 
c.  Burl.  &  Xo 


Lalett  Earnings  Eeported. 


IVeek  or  Mo 


February.. 

March 

February.. 
February.. 
February.. 
February.. 
February.. 


18S9. 


102,609 

10.025 

1,378,>*47 

2,fi83 

221,37a 

s,5,727 

(U,.535 


1888. 


158,3.50 
8,364 

173;6l5 
172,775 


Jan.  1  lo  Lutut  Dale. 


Februaiy..  1,8()4,9S3|  1,7.30,686 
January  ..I     133,048     123,592 

"        "  3(!,7(!il'        32.393 


Chic, 

Cliic.  Burl,  it  Q 

Line.^  eontr'l'd 
Chic.  &K.  111. (f/). 
Chic. Mil.  &St.P. 
Chic.  &>I'thw'n. 
Chic.  &  Oh.  Riv. 
Chic.  Pe.  it  st.'I,. 
Chie.St.P.itK.C. 
Chlc.St.P.M.itO. 
Chic.  &\V. Mich. 
Oil.  Ga.  &  Port.«. 
Cin.Ind.St.L.itC 
Cin.  Jack.  &  Mac 
Cln.  N.  O.  it  T.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Vicksb.  it  Mer. 

Vick8.  Sh.  &  P. 

Erlantcr  Syst. 
Cln.Ricb.it  Ft.  W 
Cin.  Sol.  it  :Mob. 
CIn.Wab.it  .Mich. 
Cin.Wa.sli.it  Ball 
Clev.AkrouitCol 
Clev.  &  Canton.. 
Clev.Col.C.itlnd 
Clev.  &  Marietta 
Color.  Midland. . 
Col.  &Greeiiv  .. 
Col.  &  Cin.  Mid.. 
Col.  Hock.  V.itr. 
Day.Ft.W.itChi. 
Deny.  &  Rio  Gr. 
Deiiv.  &  U.  O.W. 
Deuv.S.P'kitPac 

Det.Bay  dt  Alp  

Dot.  Lii^i.sV  >t  No  1  St  \vk  Apl. 

Duluth  S.s.it  Atl  February .. 

E.Tenn.Va.itlia.  Ithwk.Mch 

Evans.ilnd'plis 

Evan:<v.  it  T.  H. 

FltchburkT. 

Flint.&  P.  Maiq.i  Ithwk  Mch'       7i 

Flor.  Ry  Xav.  Co '        ' 

Ft.W.it  Den. City 

Den.T  itiult' 

I>en.  T.  itFt.W 

■Whole  Syst'ni. 
Georsria  Pacific 
Or.  Rail,  it  Ind 


March 

I.stwkApl.l      .'■>."),  l:iJ  .l9,2-<( 

February  ..il,12s.sl.">  1,ihs,:j.-,2 
February..!  343, .S72,  393,291 
February  ..:l,472,717!l,481,643 

February..      113,774  113,949 

February..        67.1.57  !tO,055 

1st  wk  Apl.        32,260  34,641 

March 228,239  209,597 

IstwkApl.        14,557  12,324 

February..        29,128  33,341 

March 43.339  40,145 

IstwkApl.     262,000  260,000 

.March 35,630  27,026 

January  ..        58,000  64,867 

February..     658,807  634,756 

February..     843,608  930,391 

.January  ..        10,628  10,104 

January  ..      316,368  290,611 

February.,        61,574  60,821 

March 97,830  83,002 

February..          8,869  8,462 

March 336.163  376,803 

.March 157,432  160,628 

January  ..|         7,141  8,108 

l.iitwkApl.l       38,7341  50,983 

February..      149,203)  165.124 

February..  1,796,901  1,686,519 

February  .i    615,432;  431,254 

4thwk.Mch       47,710  51,413 

IstwkApl.  457,500l  4.52,383 
February..  11,560,879  1,676,493 

-March I         5,3(i7|  3,601 

February..!       26,345  20.390 

Ithwk.Mch'       88,205!  70,193 

l'"ebniary..|    429.173  438,927 

28,9741  27,571 

3,820;  3,011 

6S,469  6.5,857 

14.621  12,462 

lOS.OOJ'  104,231 

53.207;  46,643 

24,255:  28,064 

17,100!  14,543 

18,310;  16,898 

220,8741  210,379 

11,117  10,862 

9,993!  7.496 

35.300  34,306 
42,722,  38,355 
17,352!  16,414 

30.0301  26,370 
646,8951  642,334 

6,853  6,418 

43,044!  29,665 

72,423  57,960 

8,012  7,9.50 

37,224  47,879 

41,023  33,2681 

131,000  127,000 

32,673  36,175 

57,016  74,634 

12.775  14.517 

19,892!  16,636! 

81,307!  73,786, 

149,43-<  138,7751 

IstwkApl.          5,091!  3,603 

IstwkApl.        1.5,768  1.3,823; 

Felmiary..      393,312  389,173; 

70,349  09,170 

27,549  25,981 ! 

27,828  14,719 

50,000  21,686 

56,600       

210,000       ! 

109,149  102,142 

64,190  71,408 

7,121 ;  5,865 

365,621  3 10,473 

09.iJ09  69,055 

20,830,  18,767 

70,309  67.680 

162.667 


IstwkApl. 
February.. 
Ithwk  Mch 
Ithwk  Mch 
Ithwk  .Mch 
Ithwk  Mch 
Ithwk  Mch 
4thwkMch 
ithwk  .Mch 
Ithwk  Meh 
Ithwk  Mch 

-March 

Feliruary.. 
IstwkApl. 
Ithwk  Mch 
February ..  I 

March 

Ithwk  -Mch 
Ithwk  Mch 

-M.arch 

tthwk  -Mch 
IstwkApl. 
February.. 
IstwkApl. 
Ithwk  .Mch 
.laiuiarv  .. 
itIiwk-Mch 


Ithwk  .Mel 
3d  wk  Mchj 
Febniar.v.. 
February.. 

March 1 

March I 

.      4thwkMch| 

Other  lines  .  . .  4thwk  MchI 

Grand  Trunk .  . . '  Wk  Mch  30; 

Chic,  it  Gr.  Tr.  Wk  -Mch  30 

Det.Gr.H.it  M.  WkMch  3ol 

nou«atOB!c February..!       

IIoua.&Tcx.Cen.  March.."...      201,507 


1889. 


331,67f 
29 
2,791.805 
5,49( 
467,82; 
180,32, 
145,48f 
3,844,158 
133,048 
126,066 
748,142 
2,363,080 
715,956 
3,079,03t; 
229,475 
141,674 
4S9,886 
630,015 
173.963 
65.166 
113,513 
3,061,984 
102,419 
58,000 
1,349,502 
1,888,527 
10,628 
316,368 
123,566 
252,415 
17,799 
1,022,294 
491,718 
7,141 
550.443 
307,831 
3,713,106 
1,163,8531 
625,3591 
5,810,518 
3,174.124 
19.823' 
51,469 
616,686 
793,807' 
345,732 
7,796 
655,350 
131.061 
88,5,448 
460,873 
277,649 
150,596 
148,241 
1,922,807: 
103,345; 
33,489! 
71,775 
543,897 
154,648 
58,181 
1,767,0811 
56,087! 
375,860l 
215,775' 
77,879! 
618,365 
78,145 
1,754,692; 
311,383 
57,0161 
124,564! 
260,.591 
178,753' 
1,497,510 
68,S95 
219,K19: 
818,4h1 
00(!,329 
306,231 
223.212 
103,464' 
118,«19, 
577,137 
344,438 
521,707 
49,994 
4,317,3071 
815.735 
232,912 
156,638 
656.044 


1888. 


311,.505 
20,474 


334,705 

323',826 
3,438,458 
123,.'>92 
116,966 
674,383 
2,181,626 
764,786 
2,946,412 
236,.U7 
167,988 
515,398 
63-i,856 
178,309 
66,275 
103,406 
2,867,722 
82,931 
64,867 
1,314,414 
1,763,896 
10,104 
290,611 
108,681 
259,628 
17,536 
1,099,217 
•477,151 
8,108 
523,008 
273,959 
3,337,813 
902,053 
619,658 
5.412,380 
3,247,782 
10,210 
42,099 
424.191 
763.815 
324,548 
7,987 
620.190 
105,080 
846,500 
393.118 
219,339 
128,482 
137,238 
1,724,677 
101,758 
27,584 
65,000 
545,607 
139,451 
52,903 
1,739,848 
68,626 
262,087 
185,653 
74,571 
631,420 
68,085 
1,769,984 
275,358 
74,634 
101,288 
22  1. 8,33 
150.S3(i 
1,376.625 
56,029 
207,238 
767,108 
593,454 
278,985 
177,594 
44,557 


Total  all [March 

Iiul.  Dec*  We.it.  'March 

Iowa  Central ...! IstwkApl. 
Kanuwliait  Ohio, 1st  wk  Apl. 
K.t  :V'.K  *  .Meni.l3<l  wk  Mch 


18B8. 


1889. 


1(1.180 

38,147 

879.830 

7,513 

1  49.0M8 

157,501 


1,218,650  1,0.37.330 


322.599 
502,019 
45,465 
3.856,263 
771,199 
234,941 
134,701 
502.382 


Kan.  C.  CI.  it  Sp 

K.C,  Wy.  &N.W. 

Kentucky  Cent. 

Keokuk  it  West. 

Kln)fst'n  (fc  I'eni. 

Knoxv.  it  Ohio. 

L.  Erie  All.  it  8o. 

r.. Erioi-  West.. 

Lehigh  &  Hud.. 

L.  Ri>ck&Meni. 

Lonjt  Islanii 

Louis.  Ev.ifc  St.  L. 

Loulsv.&  Nashv. 

Ix)nls.  N.A&Ch. 

Louisv.N.O.  &  T. 

Loulsv.  Soiith'n. 

Mar.  Col.  Ji  Xo 

Maryland  Cent. 

Memphis  &  C'has 

;6.Mexican  Cent. 
San  Luis  Div 

;Mex.X.,all  Hues 

J-Mexlcau  ll'way 

-Mll.L.Sh.  &  West 

Milwaukee  &  No 

Minora!  Range.. 

Minneap.&8t.L. 

Wo.  Kan.  &  Tex. 

Missouri  Pacific. 

Mobile  it  Ohio.. 

Nash.Ch.&St.L. 

Xatchcz  Jac.&C. 

New  Brunswick. 

N.  Jersey  &  X.Y. 

New  Orl.  &  GiUr 

N.  Y.  C.  &  H.  R. 

N.  Y.  L.  E.  &  W 

N.  Y.  Pa.  &  Ohio 

N.  Y.  &N.EnK.. 
N.  Y.  ANorth'n. 
N.  Y'.  Ont.  &  W.. 
N.  Y.  Susq.  it  W. 
Norfolk  &  West. 
N'theast'n  (S.  C.) 
Xortliin  Central. 
Northern  PaciHc 
Ohio  Ind.  &  W-. 

Ohio* -Miss 

Ohio  River 

Ohio  Val.  of  Ky. 
Omaha  &  St.  L. . 
Oregon  Imp.  Co. 
Oreg.  R.  it  N.  Co. 
Oreg.  Short  IJne 
Pennsylvania  .. 
Peoria  Dec.&Ev. 

Petersburg 

Phiia.  A  Erie... 
Phila.  &  Read'g. 
Coal  i&  Iron  Co. 
Tot.  both  Co.'s 
Pitts.  Clev.  &  T. 
lifts.  Pain.  &  F. 
Pittsb.  it  West'u 
PI.  Royal  it  Aug. 
Pt.Roy.it  W. Car.  I  February 

Prescott  it  Ariz .  JIarch 

Rich.  &  AU'ghy.  h.Vk  Apl.  6 
cE.itDan.  Sys'm  IstwkApl. 
Rich,  it  Petersb.iFebruary.. 
lionie  W.  it  Ogd.lKebruary.. 
St.  Joa.  it  G.  Isl.  IstwkApl. 

8t.L.A.itT.H.B'8 

8t.L.  Ark.  itTcx. 
St.L.&  San  Fran. 
St.PaulitDurth 
St. P. Min.it  Man. 
S.Ant.&Ar.Pass. 
Scioto  Valley... 
Seattle  L.  S.  &  E. 
Shenandoah  Val 
South  (  arolina  . 
So.  Paciflc  Co.— 

Gal.Uar.&S.A. 

Ix)ui8'a  West . . 

Morgan's  l.itT. :  Febnuiry .. 

N.  Y.  T.  &  Mex. {February .. 

Tex.  A  N.  Orl.jFebruary.. 

Atlantic  sys'inl February.. 

Paciflc  system  February.. 


3d  wk  Mch! 
Februarj'. 

March 

Ithwk.Mch 
4thwk  Mch 
January 
February 
IstwkApl. 

.March 

3d  wk  Mch 

.March 

IstwkApl. 

IstwkApl. 

IstwkApl. 

IstwkApl. 

January  .. 

March 

March 

Ithwk  Mch 
IstwkApl. 
IstwkApl. 

March 

Wk  .Mch  23 
IstwkApl. 
IstwkApl. 
February.. 

March 

March 

February.. 

.March 

March 

4thwkMch 
February.. 
February .. 

March 

March 

February .. 
February.. 
February.. 

.March 

IstwkApL 

January  .. 

IstwkApl. 

January  .. 

February.. 

IstwkApl. 

4thwkMch 

lstwk.\pl. 

IstwkApl. 

Ithwk  .Mch 

January 

February.. 

February 

January  . 

February.. 

IstwkApl. 

February.. 

February.. 

February.. 

February .. 

February.. 

February.. 

February.. 

IstwkApl. 

February.. 


Ithwk  Mch 
1st  wk -Apl. 
IstwkApl, 

March 

March 

Ithwk  Mch 
February .. 

-March 

-March 

Februaiy.. 


February.. 
Februarj* 


26,482 

22.861 

4.31(9 

83,392 

4,94s 

3(1,690 

81,819 

7,361 

6,:)38 

43,0O6 

5,03 
42..3»7 
19.037 
10.681 
201,736 
21,969 
309,570 
41,136 
38.884 
37,303 
7.926 
10,8(M 
29,999 
100,490 
2,416 
321,167 
75,209 
52,697 
20,880 
7,.597 
103,000 
472,517 
931, isl 
254.733 
290.838 
3,677 
58.532 
14.473 
1 3,906 
2,861,599 
1,711,17 
427,049 
385,713 
45,.573 
30.983 
10.3,247 
1 09.638 
70,937 
433,191 
402,217 
25,774 
81,479 
9,250 
3,298 
38,880 
305,057 
362,745 
231,129 
4,421,157 
1 1,((34 
42,296 
284,782 
1,326,.524 
721,620 
2,048,144 
30,485 
12,710 
37,454 
33,000 
42,221 
10,762 
21,562 
210,650 
23,366 
203,925 
23,695 
23,090 
45,202 
96,500 
79,350 
642,552 
21,689 
48,180 
19,02 
70,000 
126,315 


25,123 

25,083 

5,oi:) 

69,8.53 

4,(K>3 


76,377 

7,791 

5.971 

43,094 

3,412 

.33,237 

13,339 

15, 160 

16X,9I7 

16.424 

275,305 

37,6.M« 

35,920 

"6,»i5C 

9.354 

30.362 

121,023 

209,667 
78,973 
.39,120 
18.317 
5,803 
100,161 
479,900 
842,283 
203,588 
237,133 
3,499 
54,799 
15,951 
11,559 
2,849,609 
2,048,280 
444,64^ 
386,953 
34,729 
29,864 
119,527 
81,376 
59,704 
454,751 
319,213 
32,923 
68.463 
8,295 
3,211 
35,764 
384,745 
445,247 
133,1.50 
1,379,455 
10,274 
38,748 
272,052 
1,106,3.57 
283,444 
1,389,801 
31,622 
14,011 
34,939 
39,194 
35,310 
7.983 
13,059 
165,600 
22,194 
224,059 
21.842 
21.761 
40,811 
93,485 
92,581 
736,729 
16,148 
52,109 

'70,946 
135,552 


3o,noo 

7«,737 

3,119,372 

19,o|r, 

377.11s 

396,46-1 

3,515,H3«: 

95,957 

379.983! 

66.10:1 

1,022.217 

55,584 

97,120 

216,103 
77,121 
38,168 
43,U06 
10.376 

641,375 
56,799 

142,270 

.5.54,916 


1*M4. 


sfl.iao 

71.533 


123.f.si» 
3,176,790 

7«,92« 
3.".6,.521 

64.37* 
905,.591 

61,5<i« 


February. .13,148,623 


Total  of  all 
So.  Pae.  BR.— 

No.  Div.  (Cal.)  January  .. 

60.  Div.  (Cal. )  January  .. 

Arizona  Div..  January  .. 

New  Mex.  Div.  January  .. 
Spar.  Un.  &  Col.  January  ,. 

.'^taten  I.  Rap.T.  March 

Sunuuit  Branch.  February.. 

Lykens  Valley  February.. 
Texas  &  Pacific.  1st  wk  Apl. 
Tol.  A.  A. it  X.  M.  l.st  wk  Apl. 

Tol.  Col.  &  .So...  March 

Tol.  A-  Ohio  Cent.  1st  wk  Apl. 
Tol.  P.  &  West..  4thwk Mch 
Tol.  St.  L.  &  K.C.  '1st  wk  Apl. 
Union  Paciflc...  I  February.. 

Total  system.-  January  .. 
I'tah  ilrXorth'n. 'January  .. 

Valley  of  Ohio . . ..March 

Vermont  VallcvlFebruary .. 
Virginia  Midrd.lMarch. 


287,115 
71,696 
402,084 
8.112 
110.932 
879,939 
2,268,685 


Wabash  Railw'y 
Wabash  Wcst'n. 
Wash.  0.&  West. 


Western  of  -Ala.  March 


February.. 
iMtwk  Apl. 
March 


134,705 

500,091 

173,024 

87,223 

8,681 

51,146 

90.494 

63.752 

1(X5.753 

17,333 

20,086 

18,577 

16,451 

16.039 

1.745,758 

2,457,676 

161,984 

49,055 

11,30(1 

147.300 

485,461 

105,408 

9.4.50 

44.742 


313.600 

73.251 

418,227 

7,860 

]  00,980 

919,916 

2,542,875 

3,462,791 

110,389 
398,056 
207,.399 

8.852 

42,988 

121,719 

94,773 

96.795 

11.531 

13,615 

20,145 

18,862 

7,520 

1,917,938 

2,168,943 

120,451 

43,407 

12.168 

126,300 

438,540 

92.449 

7,304 

35.247 


4.528,<U0 
.539,753 
730,6.56 
37,303 
22,603 
28,206 
4(M.(MI4 
1,361. S24 
22.216 
900,041 
1,021,001 
644,742 
281,466 
16,112 
283.390 
1,366,140 
1,8.53,616 
816,686 
8.59,545 
45,284 
117,1.53 
30.177 
40,826 
8,033,479 
3,635,468 
896,451 
798,284 
129,908 
383,282 
103,247 
1,316,384 
70,937 
899,940 
4,412,801 
350,517 
993,413 
118,045 
29,766 
38,8,80 
603,693 
718,944 
231,129 
8,949,901 
181,614 
84,967 
543,3,52 
2,942.571 
1,770,5721 
4,713,143' 
69,192; 
33,291 
533,214 
62,472 
80,985 
32,561 
293,663 
3,033,019 
47,453 
456,237 
289,889 
243,751 
790,71'8 
1,389,469 
209,908 
1,518,809 
241.017 
98,981 
52,950 
180,000 
260,903 


220387 

79,306 

39,282 

43,094 

H.981 

475,583 
46,921 

18.J,844 

518,193 

4,123;719 

•  487.5«15 

077,190 


26,«70 

427,174 

1,065,515 


013,075 

166,552 

847,301 

17.718 

237,392 

1,882,039 

4,781,357 

6,663,395 

134,705 

500,091 

173.024 

87,223 

8,684 

144,896 

219,054 

151,952 

1,539,444 

236,931 

55,292 

252.907 

213,.557 

229,321 

3,663,861 

2,467,676 

101,984 

136,258 

23.722 

424,564; 

1,445.739 

22.260 

1.52.291 


576,521 
960.329 
484,710 
241,214 
12,310 
295,995 
1,397,999 
1,631,.524 
021,790 
776,774 
42,077 
101,108 
33,215 
44,521 
8,152,796 
3,938,463 
913,857 
778,492 
113,662 
353.976 
119,527 
1,205.354 
59,704 
907,192 
3.166,081 
354,562 
956,888 
89.253 
28.600 
35.764 
727.624 
717,845 
133,150 
8,573,435 
172,025 
70,767 
495,796 
2,036.597 
616.272 
2,652,869 
62,065 
27,900 
435.354 
75,410 
66,637 
25.205 
144,789 
2,701,853 
42,198 
437.257 
273.615 
230.991 
677.564 
1,327.409 
241,163 
1.771,162 
1.88.417 
106,182 


179,501 
263,129 

589.669 

137.274 

890.493 

15.687 

202,566 

1.835,683 

4,K73,873 

6,709,556 

110,389 

398,056 

207,399 

83,964 

8.852 

127,339 

278,693 

194,115 

1,627,70<I 

145.894 

36,764 

310,096 

210,335 

112,288 

3.649,770 

2,168.543 

120,451 

121.465 

23,053 

380,488 

1.3*'t6',9m 

20.49a 

136.110 
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fvoi.  xLvin. 


Roads. 

Latest  Earningn  Reported. 

Jan.  1  lo  Latest  Dale. 

Week  or  Mo 

1889. 

1888. 

1889. 

1888. 

West.  N.Y&Pa. 
West.  N.  Car'l'a. 

{West  Jersey 

W.V.Cen.&Pitts. 
Wheeling  &  L.E. 
Wil.  Col.  &  Aug. 
llWisconsin  Cent 

IstwkApl. 

March 

February.. 
February.. 
IstwkApl. 
.Tanuary  .. 
IstwkApl. 

$ 
56,200 
72,975 
76,548 
54,114 
16,154 
87,651 
67,912 

50,600 
52,853 
85,030 
36,737 
16,633 
74,769 
68,864 

765,537 
217,165 
159,507 
115,134 
225,415 
87,651 
872,339 

706,906 
160,418 
170,735 

74,411 
228,768 

74,769 
846,805 

*  And  branches.  X  Mexican  currency.  ||  All  lines  included. 

t  Including  lines  in  which  lialf  ownership  is  held. 

6  Including  in  1889  Guadala,iara  brauch. 

c  Earnings  of  entire  systoii),  including  all  road  operated. 

d  Including  Chicago  &  Indiana  Coal. ^^^^ 

Latest  Wross  Earnings  by  Weeki*. — The  latest  weekly  earn- 
ings in  the  foregoing  table  are  sepatatcly  summed  up  as  follows : 

The  improvement  over  last  year  on  the  49  roads  which  have 
reported  for  the  first  week  of  April  reaches  $385,238,  or  9-53 
per  cent. 


1st  week  of  April 

1889. 

1888. 

Increase. 

Deerease. 

« 

9 

9 

9 

Atlantic*  Pacific 

55,492 

49,286 

6,206 

Buflalo  Roch  &  Pittsburg. 

32.261 

34.641 

, 

2,381 

OilrcVin.  &  Chic. 

14  55' 

]2..S:i4 

2,233 

Canadian  Puciflc 

262,00fi 

260,001 

2.000 

Chicago  «•  Atlantic 

38.734 

.10,983 

12,249 

Chicago  Mil.  &  St.  Paul. . 

457.501 

452,383 

5,117 

thlcagu  &  W<  Bt  Mich  ... 

28.97- 

27,571 

1,403 

Cln.  Wash.  &.  Bait 

42.721 

3>-,355 

4,367 

CoLH.  Val.A Toledo.... 

37,224 

47,^79 

10,655 

Denver  &  Rio  Grani'e... 

131,001 

127.0"0 

4.000 

Detroit  Lans.  &  North... 

19.89 

16,036 

3  256 

Evansvllle  &  lurtianap.. 

5,091 

3,60S 

1,488 

Evansville  &  T.  H 

15,768 

13,923 

1,945 

22,864 
4,399 

25,9HS 
5.08a 

3,119 
684 

Kanawha  <fe  Ohio 

Lake  Erie  &  Western 

42.3i>7 

33,237 

9,160 

IvOUisv.  Evans.  &  St.  1,.. 

2I,«'  9 

16.424 

5.?  45 

Lovilsvilit-  &Na.-*hville... 

3011,570 

275,:  05 

34.265 

liouisvlll.-  N  Alb.  &  Chlo 

41.136 

37.688 

3,448 

Lonisv.  N.  O.  &  Tex 

38,884 

35,920 

2,964 

100,490 

121,02K 

20,533 

Milwaukee  L.  8h.  &  West. 

?2.6it7 

39,120 

13,577 

Milwaukee  &  Northern 

20,880 

18,317 

2,.'i63 

N.Y.  Ont.  &  West 

i0,98i 
109.C5- 

29,864 
8l,37t 

1,119 
28,282 

Norfolk  &  Western 

Northern  Paciflc 

402,217 

319,213 

83,004 

Ohio  AMIsslsslppl 

81.47P 

6f,463 

13,016 

Ohio  River 

9,2.' 0 
11.034 

8,295 
10,274 

955 
760 

Peoria  Dec.  A  Evftns 

Pittsburg  &  Western 

37,454 

34,93» 

2,515 

*Rlchn)i  nd  <fe  Alleglany. 

21,56. 

13,059 

8,503 

Rich.  &  Danv.  (7  roadis).. 

210,050 

16.0,1  00 

45.(50 

St.  Joseph  &  Gr.  Island.. 

23.i;95 

21.842 

1,853 

St.  Louis  Ark.  &  Texas.. 

45,202 

40.811 

4,391 

Bt.  Louis  A-  San  Fran 

96,500 

93,485 

3,015 

Texas  <t  Paoitlc 

105,753 

96,795 

8,958 

Toledo  Ann  A.  &  No.  Mich 

17,353 

11,531 

5  822 

Toledo  <fe  Ohio  Ceutral  . 

18.577 

20,145 

1,568 

Toll  do  St,  L.  &  Kan.  C... 

16,0.^9 

7,520 

8.51& 

Wabash  Western „, 

105,408 

92,449 

12,«5t 

Western  N.  Y.  &  Penn 

56,':oo 

50,f;00 

5,60(1 

Wheeling  &  Lake  Erie... 

16,154 

1«,6.H3 

479 

WlBconsm  Central 

67,912 
3,279,580 

68,864 
2,994,342 

337,85f 

952 

Total  (49  roads) 

52,620 

Het  increase  (9  53  p.  c.) .. 

285,231 

•  For  week  ending  April  6. 
For  the  fourth  week  of  March  the 
5"8o  per  cent  increase  on  83  roads. 


final  statement  shows 


4tA  week  of  March. 

1889. 

1888. 

Increase. 

Decrease. 

Prev'ly  reporfd  (44  roads) 

Chicago  St.  P.  &  K.  C... 

Chlcai/o  &  West  Mich 

Crn.  Ind.  St.  L.  &  C 

Oinciunati  Jack.  &  Mack. 

Cln.  N.  O.  &  Texas  Pao... 
Alabama  Gt.  Southern 

New  Orleans  &  N.  E 

Vlcksburg  &  Mendlan. 
Vieksburg  Slirev.  &  Pao. 

Circmuatl  Ricn.  &  Ft.  W. 

Cleveland  Akron  aCol.. 

Cleveland  &  Marietta 

Colori'do  Midland. 

SI 
4,331.883 
68205 
39,431 
68,469 
14,621 
108,002 
53.207 
24,2>5 
17,100 
18,310 
11,117 
17.352 

6,853 
43,044 
32,675 
12,775 
149.438 
70,349 
27,549 
64,190 

7,121 

366,6  21 

23.479 

7,361 

6.338 
29,n99 

3,677 
25.774 

3.2H8 

226.154 

23.090 

21.689 

16,451 

9   . 
4,119,744 
7(1,193 
37.0.^0 
65.857 
12.462 
104,231 
46,643 
28.064 
14,!J43 
16,898 
10,862 
16,414 

6,418 
29,665 
36,17.=i 
14,517 
138,775 
69.170 
25.981 
71,408 

5,865 

340,47H 

38,307 

7.791 

5.971 
30.362 

3,49;. 
32  923 

3,2 1 1 

169.206 

21,761 

16,148 

18,862 

9 
36  M75 
18,012 

2,H81 

2,6  Ivf 
2,159 
3,771 
6,564 

"2;557 

1,412 

255 

938 

435 

13,379 

'io^e'fi" 

1,179 
1,588 

"i'.256 

25,148 

""367 

""iYs 

87 

56,948 
1.32^ 
5,541 

9 
157,036 

"3,E09 

Denver  &  R.  Gr.  We(.t... 
Detroit  Bay  C.  &  Alpena. 

EastTenn  Va.  <s  Ga 

Flint  &  Pere  Marquette.. 
Florida  Ry.&Nav.  Co.... 
Grand  Rapids  &  Indiana. 

Other  Hues 

•Grand  Trunk  of  Canada 
lowaCtnirai 

3,500 

1,742 

"7,218 

"14.628 
430 

""363 

"7,149 

"2,411 

Keokuk  <te  Western 

Kingston ,Vt  Pembroke.... 
Memplils  &  Charleston. . 
Natchez  JacK.ACoi'ubup. 
Ohio  ludiaua  &  Westfm 
Ohio  Valley  ot  Keniurky. 
Rich.  &  Daiiv.  (H  road-) . 
8t.L.Alt.&T.  H.  Bichs.. 
Ban  Antonio  &  Ar.  Pass. 
Toledo  Peoria*  Western. 

Total  (83  roads) 

Met  increase  (5  -85 p.  o).. 

5,958,877 


6,629,449 

527,914 
329,428 

193,486 

*  For  week  cndiue  March  30. 

Net  Eiirniiiffs  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latent  month  and  the  totals  from  January  1,  and  also  the 


totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


Roads. 
Ateh.  Top.  &  8.  Fe  *-Gro.os. 

Net... 

. February. , 

1889.           1888. 
$                 * 

1,378.847       

392,568       

/-Jon.  1  to  Feb.  28.-> 
1889.            1888. 
$                  $ 

2,791.805         

771,870         

St.L.  K.  C.  *  Col..  Gross. 
Net... 

2,693 
def.  1,671 

5,490 
de'.  5,o97 

Gulf  Col.  &  S.  Fe  ..GrofS. 
Net... 

221.373 
def.  7,429 

173,015       467,823 
def.  30,415 

354,705 

Cal.  Central Gross. 

Net... 

85,727 
9,773 

1P0,!'24 
29,420 

Califomla  Sonth'n.OrofS. 
Net... 

•     64,.'i35 
2,909 

172,775 
75,316 

145,486 
8,961 

323,826 
121,824 

TotUnes  contt'ld.Gross. 
Net... 
Roads  inlntly  owned— 
Atchison's  hall.. Gross. 

Net  .. 

1,7.'^  6, 165 
396,150 

108,817 
det  13,367 

3,590.929 
774,739 

253,228 
del.  4,042 

Grand  total..  ..Gr<^ss. 
Net  .. 

1.864,983 
382,7»3 

322,029 

3,844,158 
770,1.97 

6?b'.166 

Cairo.  Vln.  *  Chlo. .  GrofS 

Net... 

May  1  to  Feb.  28,  J  Gross 

lumouths jNet... 

50,929 
14,325 

54,914 
12,269 

1(14.993 

29,(28 

617,449 

2 11,611 

111,366 

23.770 

653,863 

221,620 

Chesapeake  &  Ohio.tGross. 
Net... 

338.072 
58,215 

339,172 
48,906 

68'',131 
132.545 

722,413 
130,749 

Ch'  8. 0.  &  So' west'n  Gross . 

Net... 

163,910 
71,960 

155,762 
4y,-.62 

334.236 
147,504 

316522 
102,630 

Chic.  Buil.  &  Noitli.. Gross. 

Net... 

14O,C03 

52,674 

165,124 
41,169 

307,831 
103,082 

273  959 
34,217 

Col.  &Hcck.C  &  I.Co.Gross 
Net... 

98.645 
13,887 

Vi^eVo 

Denv.  &  Rio  Grande. Gross. 
Net... 

497,077 
156,258 

514,701 
1(9,^66 

l,069.«f9 
313,6   9 

1,'01.138 
266,029 

Den.  *  Rio  G.  West..GroFS. 
Net... 

95,833 
28,'»31 

88.049 
13,588 

217.733 
72.158 

179.408 
28,903 

Flln  t  &  Pere  Marq . . .  G  ross . 
Nee... 

171. .5117 
39  618 

190,585 
39.657 

373,570 
87,707 

384980 
70,674 

Iowa  Central. Gross. 

Net... 

128.6 '<6 
29,436 

107.9.54 
7,483 

215,317 
50.684 

206,226 
6,597 

Greg.  Ry.  &  Nav.  Co. Gross. 
Not... 

362,745 
def.  16,505 

445,247 
151,175 

718,944 
def.l6,.31 

717,845 
182.733 

Phila.  &Erle Grrss. 

Net... 

2-4,762 
88,327 

272  052 
109,510 

543,352 
126,791 

495,796 
161,657 

So.  Pao.  Co.  Pac.  8y8.Gro68. 
Net... 

2,268,685  2,542,875 
568.346     897,076 

4,7-1,357 
1,169,770 

4,873,873 
1,579,898 

3,148.623  3,462,   91 
763,674  1,152,167 

6  6f3  395 
1,633,706 

6,' 09,556 

Net... 

2,084.643 

Illinois  Central Gross. 

Net... 

. March. .    r- 

l-8l».          1888. 

9                 « 

1,078,373     879,630 

386,743     233,639 

-Ja7i.  1  to  Mureli  31.-» 
1889.            1888. 

«                     $ 
3,119.372    2,753,101 

1,097,738        727,854 

Mar.  Col.  &  No (^ross. 

Net... 

7.926 

4,.  85 

6.6?.0 
2,327 

22.603 
11,423 

21,888 
8,346 

Natoltfl  Jack'n&Col.Gros8. 
Net... 

13.156 
3,556 

12.117 
2,336 

45,284 
13,814 

42,077 
10,350 

Road. 

Mexican  National... Gross 

Net... 

, January. > 

1889.         1888. 
$                 $ 
287.637      178,133 
43,705  def.8,.  82 

^Jan.  1  to  Jan.  31  .^ 

1889.            1688. 

287,637        178,133 
43,705    def.  8,682 

•Including  Chicago  line,  St.  Joseph  Kl4.,  Chlo.  Kansas  *    weeiern. 
New  Mexico  &  Arizona,  and  Sonora 
t  Not  including  Riclimoud  *  Alleghany  or  Cincinnati  Divisian, 

ANNUAL    REPOI?TS 

Norfolk  &  Weste  n  Kailroad. 

("For  the  year  ending  Dec.  31,  1888.^. 

An  abstract  of  the  figures  in  compari-son  with  previous  years 
is  given  below.  A  feature  of  the  operations  of  this  road  which 
the  managers  point  to  with  much  satisfaction  is  the  growth  of 
Icwal  business.  This  has  been  very  large,  and  the  percentage 
of  earnings  from  absolute  through  business  is  relatively  small. 
The  full  report  of  the  President,  Mr.  F.  J.  Kimball,  gives 
many  details  conceraing  the  property  in  all  its  departments, 
anil  this  reix)rt  will  be  found  at  length  on  subsequent  pages 
under  "  Reports  and  Documents";  the  balance  sheet  of  Dec. 
31,  1888,  is  also  given  with  the  report. 

The  <x)mparative  statistics  for  four  years'have  been  compiled 
for  the  Chronicle  as  follows: 

1885.  1886.  1887.  1888. 

Miles  ow'diSioper'd.  510  533  554  594 

oijtralio7is — 

Pastengers  carried.  3^8,037  400,:6!)  550,951  771,248 

Pasfenger  mileage..  19,1.')1,534  19,58(i,OO0  26,703.579  3.'i,385,815 

Ritererpass  p'rm.  3  027  cts.  3-122  els.  3-Oil  cts.  2833  ctp. 

Freig't(tons)carr'd.  1,199,790  1,555,M87  2,2u8.688  2.7t>3.376 

Freight  (tou!')  ml'ge.295,788,S72  403,008,908  541.917,945  6C9,f-26,740 

Rate  per  ton  per  m.  0741  cts.  0.b5o  cts.  0'635  ;;ts.  0582  cts. 

Earnings —  9  9^  9 

Passenger 4.'.8,t45  466,231  68o,2?.7  861,778 

Freight 2,138,120  2,5!  0,827  3,40.i,i20  3,820,167 

Vlail,  expresp,  (fee 174,555  174,998  164,317  217,654 

Total  gross  eam's.       2,771,120  3,252,056  4,254,791  4,899,599 

t  per  tttng  rxpenst-S — 

Maiule'ceof  wav,.Vc  255.149  312.587  4=6,188  581,687 

>  aluleoeofxiuip't.  l:<8,83j  174,716  i55,834  21.7.198 

Motive  p.  wer 455,ii74  551,714  68. ,265  548,464 

Tiansron'nexpcD..  57tj,2<7  666,840  69c*,000  1,406.439 

General 22 ',893  235,053  155,493  168,139 

Total  (inci'g taxes)       1,649,291       1.960,910       2,483,780      3.C01,927 

Vet  earnings  1,121,829       1,291.146      1,771,014      1.897,672 

P.c.of  op.  ex.toeain.  60  0  60  29  58  38  61-00 

INCOME  ACCOUNT. 

1885.              1886.  1887.  1888. 

Receipts—                            $                     $  $  S 

Net  can. Hi gs 1,121,829  1,291. 146  1,771,014  1,897.672 

Other  receipt 8 34.303  109,4a7  147,438 

Totsllncome 1,121,829       1,325,449      1,680,511      2,045,110 


APbIL  I».   16  9.1 


TIIH  chuonm(;le. 


I8i> 


1883. 

* 

1,130,991 


1880. 
1,184.317 


5rj,699 


9,-23B 


1887. 

9 

1,237,134 

7,849 


1888. 

1,2««.351 
330.000 


Ih$burtem»ntt— 
tnt4^r  on  tioiKlg.  Jeo.. 
nivul'iitl,  I  i^oti  ptcf. 
MliM'etl:iiiuuu8 

Total  (llsbunem'ta      1.198,690      1.193,786      1,244.083      l,e26.»M 
Bulauoo def.  73.861  Bur.  131.663  aur.  635.328  •!«•.  418,339 

Pittsliiiir  CiiH-iiiiiati  &  St.  Louis. 

(For  the  year  ending  Dec.  81,  l6S>i.J 
-In  advance  of  the  pamphlet  report  the  Chronicle  liai  been 
furnislied  with  tlie  following  figures  for  tlio  year  1888. 

IHS.'^.  1886.  1887.  1S88. 

Total  Kro88eiarnlnK8.       4,033,623      4,^32,^96     3,808,378       5.3S8,.">47 
Op.  cxp.  and  taxea..       2,681,633     3,130,090      4,017,219      4.19j,011 


1,351,990 
66-48 

1,621,900 
65-87 

1,791.159 
6918 

1,195,336 
77-81 

P.cof  op.ez.to  eam's 

INCOME  ACCOUNT. 

1885. 

1886. 

18t7. 

1888. 

Reeeiptf— 

$ 

« 

$ 

* 

1,352.579 

1,621.906 

1,791,159 
5,778 

1,19.5.5S0 
5,:118 

Keiitals  ami  Interest 

4,833 

4.974 

Net  from  Tsed  roads. 

378,330 

432,897 

854,955 

43:.5o6 

Total  iucome 

1,735,744 

2,059,777 

2,431,892 

1.632,42  > 

VUbursemenU — 

$ 

$ 

9 

$ 

830.881 

931.518 

938,R83 
64  •■990 

014. ".IS 
646.9(10 

tntorcJ<toii  fund.d'bt 

646.990 

646.990 

OtUor  Inti-rest 

178.613 

133,104 

150,031 

147,1.92 

lul.oiiC.Ji.M.Val.tids. 

5-J,500 

Loss  oil  St.  L.  V.  J:T.  11. 

18,739 

"Clii.&Mus.V.KB. 

66.917 

Miscellanoous 

14,172 

113,217 



Total 

1,775,903 

1,723,781 

1,848,944 

1.727,674 

Balance 

lief.  40,159  8ur.  333.993  sur.  602,948 

def.  95,254 

OENERAI.  BALi-NCK  AT  CLOSE  OF  EACH 

FISCAL   YBAK. 

1883. 

1886. 

1887. 

1888 

Assets— 

$ 

* 

S 

$ 

RR.,efliilpinent,  Ac. 

20.870.740 

20.985.392 

21.20?,077 

21,330,957 

Stocks  owned,  cost.. 

1,085,967 

1,0-5.967 

1,085,967 

1,085,90'; 

Bonds  (twu«d,  cost  .. 

23,7,=.0 

23,750 

Bi'tt(;nirtstol"s'd  r'ds 

38,i:o 

16.021 

16,130 

20,633 

Bills  Jc  accts.  receiv. . 

1,036.391 

951,613 

1,191.589 

1,140.421 

Materials,  fuel.  Ac... 

389.995 

330,697 

580,465 

684,272 

C;ish  ou  hand 

276.131 

32.' ,015 

293,843 

2dU,91;i 

fm.  Str.  Conn.  R.v... 

64.039 

64.639 

Pi-oflt  &  loss  balance 

428.432 

119.300 

Total  assets 

24,214,26S 

23,879,426 

24,370,071 

24,519,213 

Liabilities— 

$ 

$ 

$ 

$ 

Stock,  common 

2,508.000 

2..508.000 

2,508.000 

2,.508.000 

Stock,  preferred 

5,9-2!l.200 

5.9-29.200 

5.9-29,200 

5,S»2'.>.200 

Bond^ 

12.617.000 

12.617,000 

12.617.000 

12,617.000 

AU  other  ilucnjiaoc'ta 
Due  Little  .Miami  KR. 

•AOia.724 

1,680.136 

1,7b7,248 

2,160,-.  11 

845.826 

845,290 

7f.9,639 

759.t  Ha 

Cin.  .Street  Coim.bds. 

262,500 

262.500 

262,500 

26'2,.500 

Miscellaneous 

38,018 

37,298 

37,299 

37,2H9 

Prollt  A  loss  balance 

469.185 

245,304 

Total Uabllltles..    24,214,268    23,879,426    24,370,071    24,519.213 
Faiiaiuii  Railroad. 
(Tor  the  year  ending  Dec.  31,  1888.^ 

The  report  says:  "The  increased  gross  earnings  are  due  in 
great  meaaure  to  closer  collections  of  revenue  earned.  The 
increase  of  net  earnings  is  to  be  attributed  to  the  same  cause, 
combined  with  closer  supervision  of  exi)enditures.  Wliile  it 
is  true  that  the  accompanying  statements  show  increase  of 
business,  such  apparent  increase  is  due  cliiefly  to  fuller  and 
more  accurate  returns,  especially  in  our  local  business.  Our 
revenues  were  lessened  by  new  and  lower  rates  for  the  Canal 
Company,  as  well  as  by  the  reduced  passenger  rates  for  the 
public  which  prevailed  during  the  entire  year,  whilst  only  in 
force  for  a  portion  of  the  previous  year.  In  addition  to  the 
above,  it  should  be  borne  in  mind  that  our  freight  rates  were  also 
still  further  reduced  on  the  first  of  July.  The  through  freight 
basincss,  however,  shows  a  slight  improvement,  which  is 
believed  to  be  genuine  and  promises  to  continue.  Tlie  e.vpon- 
ditures  for  the  operation  and  maintenance  of  the  different  de- 
partments show  marked  decrease  as  a  general  rule,  and  where 
this  seems  not  to  have  been  the  case,  the  increase  has  been  for 
work  directly  or  indirectly  connected  with  the  canal,  and  for 
which  we  received  or  anticipated  10  per  cent  profit." 

The  report  gives  no  general  balance  sheet,  but  the  earnings 
and  income  have  been  compiled  for  the  Chronicle  as  follows: 


■  VRNI.VUS  AND  EXPEXSES 

1883.  1886. 

Earini:gi—                                    $  $ 

Paa8en^er 383,991  484.422 

FrelKhtand  treasure 2,522,:j48  2,077,790 

Mai',  express,  Jco 32,488  36.109 

Total  >tros8S  earnings.  2,038,827  2  .598.:i2l    :-',000.102    2.«91.4.^3 

Opcrutye.'cpen's  &  taxes.  2,655,273  2.106.199    2,348,468    2.030.037 


1887. 

$ 

525,602 

2,454,826 

19,674 


1888. 

$ 

56:t.445 

2,30«,078 

2 1 ,930 


£55,116 


IPS". 

631.634       8-.V.4   6 
489,181        79,',20., 


Net  earnings 233,454       192,122       051,634 

INCOME  ACCOUNT. 

Ih85.  1886.  1887. 

Iteeeip's-  $  1?  $ 

Netearnincs 293,1.54  192,122 

Oilier  receipts 329,0a6  453.238 

Total  lno<'nie 612,550  015,360 

Diiffjuritemcn  s —  $  # 

IntTest  on  dertt 429,006  412.003 

Sub  lioi.di  redeemed 57.000  60.000 

Dividenrts. 70 ',000         

Suliridies aS.COO  3."^  ,000 

Miscellaneous 20,034  l!',7l6 

To- aldialiursenpcnts..  1,241,040       526,779       521,213    2.114.07b 

Bol-noe  surplus* df.  628,490        11*^  ,561        019,902  df.439, 157 

•   vccjumulat.d  surplus  Dec.  31,  1887,    (no  dividend       $',702,03f; 
Dec.  31.  1888,  (23  p.  c.  dividend!"),  $1,236,847. 


1,141.115  1.6;'4  621 

391.529  377.379 

64,000  O-i.OOO 

1,010,000 

35,0(10  33  OOO 

27,681  23.6-9 


Kentnckf  Central  Railwar  Companr. 

CFor  the  year  emliny  Dec.    81,  1888.^ 
The  rejwrt  of  the  Pretfdent,  Mr.  I.  E.  Uatw,  gives  tlie  fol- 
lowing statement: 

KARNIHGH  AMI)  KXI-CKSBM. 

Gross  eamtnKs »l,0i2,6f0  tl,oe7,40» 

Operating  expeiuo  6.'i0,-)5a  017|lt9 

Eamlngaoveroiieratlng  expenaea *4t)3,024  (lAS.SSZ 

INCOME  ACCODHT,  1888. 

Earnings  over  opcratlug  expeosea  for  tbe  yrar....  $183,624 

Other  rrcelpts 4,490-$l88,ll«. 

T/ir./lxed  and  other  charges  for  the  tear  Wert— 

Taxes «31,3R4 

MIsecllaneoiis  expenses 13  219 

Keaul  foi'.MaynViUe  branch -. 28.000 

Cental  for  Riiliinond  bram  h 24.000 

Rental  Itoiindatone  to  Llvlnvstnn 3.263 

liit«re*t  on  Coving  on  A:  Lexington  bunda 12,140 

Imcrestou  Uist  mortgage  bonds 261,200—  36r»,28» 

Surplus  overcbargcg $124,874 

The  decrease  in  freight  earnings  is  entirely  due  to  the  dimin- 
ution in  earnings  from  through  freight,  which  in  this  year  have 
been  $183,152,  a  decrease  of  $.54,765,  or  28-01  per  cent,  with  a 
decrease  of  26-22  per  cent  in  the  tomiage;  from  local  freight 
the  earnings  have  been  $338,114,  an  increase  of  $6,000,  or  1-86 
per  cent,  with  an  increase  of  5-59  per  cent  in  the  tonnage,  and 
from  coal,  $78,931,  an  increase  of  $7,063,  or  9-82  per  cent,  with 
a  decrea.se  of  7-16  per  cent  in  the  tonnage. 

There  has  been  an  increase  in  the  ijassenger  earnings  of  $10,- 
835,  or  2-96  per  cent.  Of  this  sum  $7,170  was  contnbuted  by- 
local  passengers  and  $3,665  by  through  passengers.  The  earn- 
ings from  local  passengers  have  been  $303,186,  an  increase  of 
8-09  per  cent. 

The  operating  expenses  have  absorbed  53-37  per  cent  of  the 
gross  earning,  as  against  57  84  per  cent  in  1887,  and  are  $53,- 
059  less  tlian  in  the  previous  year.  While  the  road-bed,  track 
and  equipment  have  been  steadily  improved  during  the  cur- 
rent year,  the  above  reduction  resiilts  from  the  policy  adopted 
in  past  years  of  constantly  appreciating  the  physical  conditioa 
of  the  company's  property.  There  has  been  exj)ended  for  con- 
struction and  improvement  §13,481;  for  etjuipment,  includine 
the  purchase  of  three  18x24  ten-wheel  locomotives,  250  box  and 
50  gondola  cars,  $175,203,  and  $38,331  for  real  estate,  aggr^at- 
ing  $327,015,  wlxich  has  been  cliai-ged  to  the  capital  account  of 
the  company. 

"  The  bridge  across  the  Ohio  River  between  Covington  and 
Cincinnati  was  completed  at  the  close  of  this  year,  and  satis- 
factory arrangements  have  been  made  with  the  bridge  com 
pany  for  a  direct  entrance  into  Cincinnati.  The  completion  of 
this  bridge  wrill  give  this  company  a  share  of  the  traffic  which 
it  has  never  been  able  heretofore  to  control,  and  also  relieve  it 
from  a  part  of  the  heavy  transfer  charges  it  had  to  pay  upoa 
all  its  through  and  Cincinnati  business." 


GENERAL   INVESTMENT    NEWS. 

Cedar  Falls  &  3Iiiinesotii — Diihnqne  A  Sionx  City. — At 

Chicago,  April  8,  Judge  Blodgett,  in  the  Federal  Court, 
allowed  a  motion  in  the  suit  of  Jesup  and  others  agauist  the 
Illinois  Central  Railroad  Company  and  others,  made  bv  the 
Dubuque  &  Sioux  City  Railroad  Company,  to  restrain  Jesup 
from  prosecuting  a  suit  which  he  began  in  the  District  Co  urt 
of  Dubuque,  Iowa,  since  the  appearance  of  the  Dubuque  & 
Sioux  City  Railroad  Company  in  the  suit  of  Jesup  against  the 
Illinois  Central  Railroad  in  the  Chicago  Federal  Court.  The 
injunction  was  granted  on  condition  that  the  Dubuque  & 
Sioux  City  Railroad  Company  should  pay  into  court,  within 
thirty  days,  the  amount  of  rental  now  due,  which  is  the  sub- 
ject matter  of  the  suit  in  Dubuque  ;  so  that  if  the  Dubuque 
&  Sioux  City  fails  in  its  contention  that  the  lease  was  obtained 
by  fraud,  the  money  will  be  ready  to  be  disbursed  to  the  par-  . 
ties  entitled  to  it.  A  motion  to  compel  the  Cedar  Falls  A  Min-  ■* 
nesota  Railroad  to  pay  over  to  a  new  receiver  $28,000,  which 
was  paid  by  it  to  the  Dubuque  &  Sioux  City  Railroad,  was 
denied. 

Chicago  St.  Paul  &  Kansas  City.— Tliis  company  has  authoi- 
ized  a  general  mortgage  4  per  cent  100  year  bond,  the  issues  to 
be  made  from  time  to  time  to  meet  the  re^iuirernents  of  the 
company  in  making  improvements  and  strengthening  the 
property.  It  is  thought  that  $1,000,000  to  $1 ,500,000  of  the 
bonds  will  bo  put  out  during  the  current  year.  The  mortga^ 
further  provides  for  the  retiring  of  tlie  pnor  issues,  which  will 
probably  be  assented  to  by  many  Iwndholders  who  are  stoclL- 
holders  in  the  C.  8.  &  K.  C.  Company. 

Chesapeake  &  Ohio.— This  road  was  operated  by  a  Receiver 
during  [wrt  of  1888,  and  the  comiection  to  Cincinnati  and 
Bridge  over  the  Ohio  River  were  not  completed.  No  con- 
struction account  was  kept,  and  all  betterments  were  charged 
to  operating  expenses.  Under  these  circumstances  the  net 
earnings  for  the  vear  have  little  significance,  and  give  no  indi- 
cation of  what  tfie  roa«l  can  earn  hereafter.  The  account  for 
1888  is  as  follows  :  Gross  earnings,  $4,415,236  ;  net  earnings, 
.?S87.6T8.  On  tlie  basis  of  allowing  65  jier  cent  of  gross  earning 
for  ojierating  expenses,  the  net  earnings  would  be  $1,5-15,250. 

Houston  &  Texas  Central.— The  Farmers'  Loan  &  Trust 
Company,  tru-stee.  ha.s  begun  a  separate  foreclosure  suit  under 
the  tirst "mortjjage  ou  this  tUvision.and  tlie  li.  &  T.  C.  receiver 
has  been  appomted  as  receiver  in  this  action. 
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MissoTiri  Kansas  &  Texas. — The  Board  of  Directors  met  this 
week,  but  nothing  has  been  given  out  for  publication;  it  is  re- 
ported that  a  plan  of  reorganization  was  discussed  at  the  meet- 
ing, the  details  of  which  provide  for  an  assessment  of  10  per  cent 
on  the  stock,  the  issue  of  a  new  first  mortgage  4  per  cent  bond 
at  the  rate  of  §30,000  a  mOe,  and  a  5  per  cent  income  bond. 
The  directoi-s  are  said  to  be  agreed  that  no  reorganization  can 
be  successful  which  calls  for  fixed  charges  in  excess  of  §1,500,- 
000.  It  is  stated  that  preferred  stock  is  to  be  given  the  first 
mortgage  bondholders  in  consideration  of  their  permanent  re- 
duction of  interest;  also  lor  the  cash  amount  on  stock. 

San  Francisco  &  North  Pacific  —This  California  road,  and 
several  small  lines,  have  been  courolidated  into  one  company 
under  the  above  name,  having  a  mileage  of  about  160  miles. 
The  property  has  been  pm'ch"  1  by  a  svndicate  composed  of 
theSeUgmans,  Ladenburg,  Tu...—  i  &  Co.,  and  Erlanger  of 
Frankfort.  The  new  company  hv.?  ?.  capital  stock  of  §6,000,000, 
and  has  authorized  an  issue  ol  §4,000,000  five  per  cent  30- 
year  bonds. 

Shenandoah  Valley.— At  Richmond,  April  11,  the  Court  of 
Appeals,  in  the  case  of  the  Fidelity  Insurance  Trust  &  Safe 
Deposit  Company  against  the  Shenandoah  Valley  Railroad 
Companv,  sustained  the  right  of  general  mortgage  bondholders 
to  the  $l",500,000  of  first  mortgage  bonds  deposited  with  their 
trustees  as  part  of  the  security  for  the  generals.  In  the  second 
branch  of  the  case,  the  appeal  of  the  Car  Construction  Com- 
pany, an  opinion  was  delivered  by  Judge  Lewis  reversing  the 
decrees  of  the  Court  below  on  the  ground  that  Virginia  acts  of 
Assembly  giving  priority  of  lien  to  those  furnishing  engines, 
cars  and  other  supplies  to  railroad  companies  were  void,  be- 
cause the  title  of  the  acts  did  not  fully  express  the  purpose 
and  effect  of  the  acts,  as  required  by  the  constitution  of  Vir- 
ginia. This  reverses  that  part  of  the  decree  which  gave  a 
priority  of  lien  to  Clark  and  Kimball,  the  holders  of  the  income 
or  third  mortgage  bonds  and  of  the  notes  and  other  obligations 
of  the  Shenandoah  Valley  Raih-oad  Company  for  moneys  ad- 
vanced by  them  to  the  raikoad  company. 

—  The  gross  earnings  of  the  Shenandoah  Valley  Railroad  for 
the  year  1888  are  given  at  $831,947;  operating  expsnses,  §818,- 
605,  and  net  earnings,  §13,342.  Included  in  the  operating  ex- 
penses are  §100,000  expended  for  betterments  to  the  road,  and 
in  addition  there  was  expended  §36,633  for  permanent  im- 
provements. As  compared  with  the  previous  year  the  gross 
earnings  decreased  §70,914. 

Texas  &  Pacific. — The  Dallas  News  reports  Gov.  John  C. 
Brown  as  saying  that  he  has  accepted  the  presidency  of  the 
Tennessee  Coal  &  Iron  Company  from  personal  reasons  and  a 
desire  to  reside  again  in  Tennessee.  His  relations  with  the 
Texas  Pacific  people  were  always  of  the  most '  harmonious 
character. 

Since  Gov.  Brown  became  connected  with  the  Texas  &  Pa- 
cific (in  1875),  it  has  grown  from  400  miles  to  nearly  1,500 
miles  in  length,  and  has  grown  in  importance  equally  in  every 
other  way,  until  it  is  one  of  the  smoothest  and  most 
completely  equipped  roads  in  the  Southwest,  for  which,  as 
everybody  knows,  the  credit  is  mainly  due  to  the  retiring 
President.  Gov.  Brown  says  arrangements  have  been  made 
in  the  East  to  largely  increase  the  motive  power  and  rolling 
stock  of  the  road,  and  the  policy  that  has  worked  so  well  up 
to  this  time  wOl  be  carried  out. 

Gov.  Brown  says  that  Mr.  Gould  and  the  directors  were  very 
much  pleased — in  fact  they  were  agreeably  surprised — with  the 
condition  in  which  they  found  the  road  on  their  recent  tour, 
which  embraced  all  of  the  road  except  the  Rio  Grande 
Division. 

Western  Maryland.— This  railroad  has  been  granted  permis- 
sion to  build  an  independent  line  to  tidewater  at  Baltimore. 
An  ordinance  permitting  the  construction  of  the  new  line  and 
allowing  that  company  to  construct  terminals  of  its  own  in 
the  southern  section  of  the  city,  has  passed  both  branches  of 
the  Bnltimore  City  Council,  and  it  has  received  the  approval  of 
the  Mayor, 

Western  Union  Telegraph. — Judge  Wallace  refuses  an  in- 
junction in  favor  of  the  Western  Union  preventing  the  Board 
of  Electric  Control  from  taking  down  wires  and  poles  from 
streets  where  there  are  subjvays,  but  grants  to  the  Western 
Union  an  injunction  against  the  Board  of  Electric  Control 
from  interfering  with  the  use  of  the  elevated  railroad  struc- 
tures for  stringing,  operating  and  maintaining  cables. 

Willf esharre  &  Western. — A  press  dispatch  from  Philadel- 
phia, April  10,  said:  "In  the  best  informed  railroad  circles  here 
it  was  stated  to-day  that  F.  C.  Hollins,  a  New  York  broker, 
representing  a  syndicate  of  New  York  and  Philadelphia  capi- 
talists, has  secured  by  purchase  a  controlling  interest  in  the 
Wilkesbarre  &  Western  Railroad,  which  will  be  utilized  as  a 
short  line  from  the  Beech  Creek  coal  fields  to  New  York, 
through  a  connection  with  the  New  York  Susquehanna  & 
Western  Road,  and  to  the  Poughkeepsie  Bridge  by  means  of 
the  Lehigh  Valley  and  Pennsylvania  Poughkeepsie  &  Boston 
roads.  The  same  syndicate  are  said  to  have  secured  a  charter 
for  a  railroad  to  be  called  the  Beech  Creek  &  Hudson  River 
Railroad,  that  will  run  from  Newberry  Junction,  a  mile  above 
WilIiamsport,where  the  Reading  &  Fall  Brook  Coal  Company's 
lines  now  connect,  to  Turbotville,  a  small  town  on  the  Wilkes- 
barre &  Western  aoad.  This  new  road  will  be  about  30  miles 
long,  and  the  contractors  expect  to  have  it  finished  by  Decem- 
ber 1." 
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NORFOLK  &  WESTERN  RAILROAD, 

EEGHTH  ASNUAL  EErORT— FOR  THE  YEAR  ENDING 
DECEMBER  31,  1888. 

To  the   Shareholders  of   the   Norfolk  t&   Western  Railroad 
Company : 

The  Board  of  Directors  herewith  submits  its  Report  of  the 
operations  of  the  Company  for  the  year  ending  December 
31st,  1888: 

PROPERTY. 

The  high  standard  to  which  your  property  had  been  brought 
was  maintained  tliroughout  the  year,  and  the  improvements 
made  were  more  extensive  and  important  than  in  any  previous 
year,  and  were  necessitated  by  the  continuous  and  rapid 
growth  of  your  Company's  traffic  and  by  the  increased  length 
of  its  road.  Your  railroad  originally  consisted  of  about  408 
miles  of  main  track  and  20  miles  of  branches,  and  was  con- 
veniently operated  in  2  divisions  (the  Eastern  and  Western)  of 
214  miles  each,  with  Lynchburg  as  the  dividing  point.  All  of 
the  extensions  to  your  line  have  peneti-ated  the  mineral  ten-i- 
toxy  lying  north  and  south  of  your  Western  Division,  and 
were,  therefore,  incorporated  in  that  division.  Until  1888  the 
operation  by  divisions  east  and  west  of  Lynchburg  was  con- 
tinued, and  as  one  branch  after  another  was  constructed  into 
the  coal  and  ore  fields,  and  the  volume  of  traffic  increased,  the 
Western  Division  became  too  large  for  economical  or  efficient 
operation.  To  meet  the  immediate  needs  of  your  business, 
and  to  provide  for  its  future  gi'owth,  the  operated  portion  of 
your  line  was  in  1888  re-arranged  in  4  operating  divisions  of 
nearly  equal  mileage,  with  Crewe,  Roanoke,  Radford  and 
Bluefield  as  divisional  points.  The  improvements  made  during 
1888,  therefore,  include  yards,  engine  houses,  repair  shops  and 
storehouses  at  Crewe  and  Bluefield,  and  enlargements  of  the 
yard  at  Roanoke  and  at  Radford,  The  yard  track  thus  added, 
together  with  the  additional  sidings  provided  at  many  points, 
aggregate  43 '20  miles  of  track.  An  engine  house  was  also 
built  at  Bristol,  and  there  were  erected  8  new  station  buildings, 
8  division  offices,  5  coaling  stations,  27  water  tanks,  34  houses 
for  employes,  and  numerous  minor  structures,  together  with 
33  large  and  important  iron  bridges,  and  many  other  perma- 
nent improvements.     The  cost  of  this  work  was  §943,784  51. 

There  were  added  to  your  lines,  exclusive  of  the  Clirjch 
VaUey  Extension,  16 '43  miles  of  branches,  which,  including 
the  completion  of  the  Flat  Top  Tunnel,  cost  §333,431  93. 

The  total  expenditures  made  during  the  year  for  improve- 
ments and  extensions  to  your  ijroperty  amounted  to  §1,377,- 
216  44. 

Work  upon  the  Clinch  Valley  Extension  continued  steadily 
throughout  the  year,  during  which  period  there  was  expended 
§1.295,035  15,  making  the  total  expenditure  to  the  close  of  the 
year  §1,967,919  16. 

The  graduation  upon  the  greater  portion  of  the  Extension  is 
completed,  and  track  laid  upon  about  30  miles,  of  which  23'5 
miles  is  in  ojjeration,  and  it  is  expected  that  the  entire  work 
will  be  completed  and  in  operation  during  1889. 

The  average  mileage  operated  during  the  year  was  543 
miles,  and  at  the  close  of  the  year  1888  the  length  of  completed 
line  was  594'13  miles,  as  follows  : 

Miles. 

Main  Line, Norfolk  to  Bristol 408'3 

City  Point  Brancli 10 

Saltvllle  Brancli 95 

Short  branches 1'16 

New  River  Division  : 

Radford  to  ElkUorn 81-2o  miles. 

Braiohea  to  coal  mines 18'59      '• 

Cripple  Creek  Extension 3040     " 

Branches  to  ore  mines 842     " 

141-66 

Clinch VaUey  Division 23-5 

Total 59412 

Sidings 162-25 

ROLLING  STOCK. 

The  additions  made  during  the  year  1833  to  the  rolling  stock 
of  the  Company  consisted  of 
24  Locomotives. 
11  Passenger  cars. 
1,478  Freight  cars. 

63  Caboose  and  oilier  road  cars. 
At  the  close  of  the  year  the  Company  had  in  service  : 
174  Locomotives. 
82  Passenger  cars. 
6,687  Freight  cars. 
483  Calioose  and  other  road  cars. 

Tlie  average  mileage  of  passenger  engines  in  1888  was  134"93 
miles  per  day  per  engine,  as  compared  with  140-66  miles  in 
1887,  and  of  freiglit  engines  8921  miles  per  day  per  engine,  as 
compared  with  93-55  miles  in  1887. 

The  average  mileage  of  freight  cars  of  all  kinds  during  the 
year  was  43-88  miles  per  day  per  car,  as  compared  with  41 'SI 
miles  during  the  preceding  year. 

The  average  mileage  of  freight  equipment  for  a  series  of 
years  is  shown  in  the  following  statement : 
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AVERAUK  NUMOEK  OF  MILES  MADE  PER  DAT  PER  CAR. 


Year. 


1884. 
1885. 
1886. 

1887. 
1888.. 


Box  Cart, 


59 -33 
53-93 
5124 


Coal  and  Ookt 
Cart. 


49-71 
43-91 
46-95 


Stock  and  FUU 
Ctr$. 


1214 
12-44 
14-01 


Avernge,   all 
leiniti. 


32-45 
42-42 
44-83 
41-31 
43-88 


The  relatively  small  mileage  of  stock  and  flat  cars  is  owing 
to  the  limited  season  for  live  stock  and  to  the  almost  exclusive 
use  of  flat  cars  in  tlie  tniu9portati<m  of  hmiber  and  building 
material  between  local  station.s,  with  short  hauls  and  long  de- 
tentions, both  loading  and  imloading  being  dependent  upon 
the  condition  of  the  weather. 

Tlie  average  mileage  of  coal  and  box  cars  tends  to  decrease 
as  the  products  of  the  mines  and  furnaces  find  additional 
markets  at  distant  points  upon  other  lines.  When  used  in  the 
local  traffic  of  your  own  line  better  service  is  obtained. 

The  liability  to  detention  from  the  passing  of  frequent  trains 
increa.ses  with  the  growth  of  traffic,  rendering  it  necessary 
that  increased  facilities,  such  as  yards,  sidings  and  passing 
points,  be  provided  proportionately  with  the  inorea.sed  traffic. 
Your  management  appreciates  the  fact  that  every  additional 
nifle  made  by  its  equipment  increases  to  that  extent  its  carry- 
ing capacity,  and  that  increased  service  from  its  equipment  is 
an  important  element  in  the  economy  of  operation  and  in  tiie 
earning  capacity  of  your  railroad: 


REVENUE. 
Gross  earninss 

Operatini;  oxi)eu8e.^.  inolu^liag  trixes., ■....., 

Proportion  of  expeiises  to  earnings,  61  per  cent. 


.$1,899,598  89 
,    3,001,927  13 


Nctcarninea $1,897,671  76 

Other  incomo,  interest,  dividends,  eta 147,137  74 


Fixed  ehargoa : 

Interest  on  funded  debt .$1,201,557  62 

Interest  ou  ear  trust  obligations 94,993  21 


f  2,Oi5,109  50 


Totallnterest charges 1,296,550  83 


Nft  Income  for  the  year  18S8 $748,533  67 

From  which  a  dividend  of   l^s  per  cent  on  preferred 

shares  was  paid  October  25, 1888 330,000  00 


Leaving  balance  of  8urp:us  income  for  the  year  1883 $119,558  67 


As  compared  with  the  previous  year  the 

gross  earnings  increased $644,801  86,  or  15  per  cent. 

The  operating  expenses,  including  taxes, 

lnfr<-ased $518,146,92,  or  21  percent. 

And  the  net  earnings  increased $126,657  94,  or    7pcroent. 

The  results  of  operating  your  lines  for  a  series  of  years  are 
shown  by  the  following  comparative  statement: 


Tear. 


Gross 
Earnings. 


18sl  . 

1882  . 

1883  . 
1884. 
1885  . 
1886. 

1887  . 

1888  . 


$2,267,238  62 
2,429,710  12 
2,812.776  59 
2,711,153  27 
2,771,120  87 
3,252,056  59 
4,-234,794  03 
4,S99,598  89 


Operaling 
Expenses. 


$1,163,232  75 
1,322,676  63 
1,.500,573  56 
1,516,858  34 
1,619,291  68 
1,960.909  36 
2,183,780  21 
3,001.937  13 


yel  Earnings. 


$1,104,055  87 
1,107,163  49 
1.303,203  03 
1,194  294  93 
1,121,829  19 
1,291,147  23 
1,771,013  82 
1,897,671  76 


The  growth  of  the  traffic  and  revenue  is  shown  separately 
for  passengers  and  freight  in  the  following  tables: 


PASSENGER  TRAFPtC. 


PfiMsetujers  Carried. 


Tliro: 


1881 203,093 

18«'i I24S,513 

18S3 [289,5111 

18S4 ai)(S,19» 

18SS a85.S99 

1886  ,S,S!J.0'i2 

1887 535,f.H7 


li!,806! 

i4.8;u 

18,4  IB 

82.191 

18.187 


,I744.2B9    2il,'i7»    771.'i4.S 


ais.iioi 

2.13,:)47 
4  I2,45a 

;is«.0M7 

400,-Ai9 
5.")-l.931 


Earnimjs. 


Local. 


330.137  86 
3«9.iB7  40 
403.477  25 
4l><,478  84 
:t87,B8;62 
422.S11  42 
5t«i,iW«  4ti 
751.H02  9.3 


r/.ro«,h.  gi^^J'ic 


$ 

67.681  82 
74,B84  <  3 

8!.3a7  5« 
7i,712  72 
70.757  7 

e:).4i»  93 

ftl.5S7  14 
100.1173  22 


I2a..;08  10 

131.193  52 
1.35,459  00 
121.710  51 
iai.3'23  34 
125,1.32  11 
'.•iB.831 43 


B19.087  18 
575,194  95 
»21.aaS81 
845.902  07 
5-9.768  73 
611.98346 
812,091  06 


140.772  521 1  .fl02.550  6? 


As  compared  with  the  previous  year  the  earnings  from 
through  pa.ssenger  traffic  increased  13  per  cent  and  from  local 
pa.ssi-iiger  traffic  28  per  cent.  This  increase  is  due  to  the 
growth  of  the  cities  and  towns  upon  your  line,  and  the  im- 
proved facilities  and  accommodations  provided  by  your  com- 
pany. 

Additional  passenger  equipment,  particularly  excursion 
cars,  will,  in  the  opinion  of  your  management,  lead  to  still 
better  results,  by  enabling  your  passenger  department  to  oifer 
and  promote  excursions  to  the  various  resorts  and  places  of 
interest  upon  or  near  your  line. 

FREIGHT  TRAFFIC. 


18SI . . . 
1862... 
18m... 
1884... 
1885... 
1886... 
1887... 
1888... 


Totis  of  Freight  Carried. 


Ijocal.  1  TTiro*. 


S.jB.262 

417.1411 

5.39.9011 

BWI,"?! 

9.")7.7il« 

1.2«»VB(H 

1.8-29.516 

2.363.219 


178.840, 
192.587, 
257,349 
231.fm 
J42.()N1 
2H?».2tlH 
379.172 
400.157 


5.38.;oa 

B09.7i!' 

797.255 
H92.5I2 
1.19(1,790 
1 .555,Hii7 
2,20H.6,'«; 
2.763..S761 


Earninrjs. 


Ijical.      I  T/irouo*.     .Vise.    |     Total. 


991.174  B7  746.('07  83fll.»1954  1.71s  201  44 
l.n92,-4ts  9B  7  IU.494  35 

1,19S,1X«)42  9^<S.110  56     

1.23.'i.(l37  B4  790.019  0»  40,164  64'1?."«\25I  20 


1.4.'.3.121  01  ll>i4.995  97 
1.77s,457  2-  S12.36B  S6 

,531. .531  27  S73.B88  84 


11,8<U  sil  l.s")4.215  1 
9.711  !*'  a.HM.l'^'i 


5'«.23»i«  ^.i»l.».^2  14 

49.8H6  49  2.B40.HU3  13 
87.482  813.442.71.2  97 


2!»79'..'iK3  2S  K40>0a  4«I7h!»8I  ft3  .3.89^  048  28 


The  increase  in  revenue  from  the  tranaportation  of  freixfat 
is  duo  almost  exclusively  to  the  inoreaM  in  local  tnJIc, 
Although  the  number  of  tons  of  through  freight  transported 
has  increased  121  jwr  cent  during  the  last  8  years,  the  revenue 
therefrom  lias  increased  but  18  per  cent. 

Notwithstanding  the  additions  made  to  the  freight  equip- 
ment during  the  year,  further  a<lditions  are  needed,  especially 
for  the  transportation  of  coal,  coke  and  ores. 

The  earnings  from  local  traffic,  that  is  traffic  originating  at, 
or  destine<l  to,  points  upon  your  line,  represent  a  rapicUy  in- 
creasing proportion  of  the  aggregate  earnings.  In  1880  the 
earnings  from  local  passenger  and  freight  traffic  were  57  per 
cent  of  the  total,  while  in  1888  they  were  80  per  cent. 

The  mineral  traffic  of  your  line,  which  practically  com- 
menced in  1883,  increased  during  the  past  year  542,866  tons 
over  the  previous  year.  Tlie  growth  of  this  class  of  local 
traffic  is  shown  in  the  following  table  : 


11=82. 

1883. 

Tom. 

Tous. 

Iron  Ore. 

1,399 

51,915 

Pig  Iron. 

13,372 

24,611 

Co»l 

4,735 

54,5.52 

Coke.... 

■  -■• 

23,762 

Stone    & 

marble . 

6,181 

20,217 

Salt 

9,270 

11,482 

Plaster.. 

3,405 

4,214 

Zinc  ore.. 

2,872 

98 

Zino  spel- 

ter  

490 

681 

Mangan- 

ese  

1,849 

125 

Other 

minerals 

4,939 

7,292 

Total.. 

48.311 

198,947 

3884, 
Tons. 


1889. 
Ttnt. 


1896. 
Tons. 


49,302    60,825,    6.5,851 

2-1,591     23,2091   34,917 

153,229  499,138  739.018 

56,3ti0    48,571 1  99,031 


1887. 
Tons. 


27.718 

13,238 

4,-.i72 

19 

1,166 

386 

13,095 


15,623 

13.495 

4,405 

13 

1,008 


24,451 

15,820 

4,676 

993 

839 


1,168  256 

17,816    15,919 


128,696 

46.612 

992,2fi0 

151,171 

30,948 

13,296 

9,199 

7,424 

1,193 

762 

40,032 


1888. 
Tans, 

195,350 

95,389 

1,343,312 

202,808 

49,973 

13,288 

9,701 

13,019 

S,4«0 

903 

38.392 


COAL  AND  COKE  TRAFFIC. 

The  quantity  of  coal  and  coke  transported  over  your  line 
during  1888  (including  234,671  tons  used  by  your  Company), 
was  1,770,791  tons,  an  increase  of  463,197  tons  as  compared 
with  the  previous  year. 

The  growth  of  this  traffic  is  shown  by  the  following  statement: 


Tidewater. 
Tons. 


1883. 
1884. 
18S5. 
1836. 

1887- 
1888. 


None. 
None. 
373.246 
969,349 

741,875 
983,842 


Line  Trade. 

(Local.) 

Tons. 


105,805 
272,178 
278,741 
360,286 
5116,719 
781,919 


Tolal  Coal 

and  Coke. 

Tons. 


105,805 
272,178 
651.987 
929,6-9 
1,308,594 
1.77-,791 


The  increased  consumption  for  local  purposes  is  particularly 
gratifying  as  showing  the  continually  increasing  number  of 
manufactm-ing  establishments  upon,  or  tributary  to,  your  line. 

The  superior  quality  of  the  coal  and  coke  is  now  so  well  es- 
tablished and  appreciated  that  the  further  development  of  this 
class  of  traffic  depends  entirely  upon  the  transportation  facili- 
ties provided  by  your  Company. 

ORE3  AND  IKON. 

The  mineral  properties  upon  the  complete*!  portion  of  the* 
Cripple  Creek  Extension,  and  at  various  points  upon  your  line 
west  of  Lynchburg,  were  further  developed  during  the  year 
and  furnished  an  increased  tonnage.  The  shipments  of  iron 
ore  were  193,350  tons,  an  increase  of  66,654  tons,  or  52  per  cent, 
as  compared  with  1887.  The  shipments  of  zinc  ores  increased 
from  7,424  tons  in  1887  to  13,019  tons  in  1888,  or  73  per  cent. 

The  requirements  of  the  f  urnacas  and  rolling  mills  now  in 
operation  or  in  process  of  construction,  give  assurances  of  a 
large  and  continually  increasing  traffic. 
FINANCIAL. 
Equipment  Mortgage, 

In  order  to  acquire  upon  favorable  terms  the  additional 
equipment  required  from  time  to  time  for  the  increasing  busi- 
ness of  your  Company,  and  to  provide  means  to  fund  the  prin- 
ciiial  of  outstanding  Car  Trust  obligations,  tliere  was  created 
June  1st,  1888,  under  authority  given  at  your  last  annual  meet- 
ing, an  Equipment  Mortgage  to  secure  an  issue  of  bonds  not 
exceetUng  55,000,000,  bcarmg  interest  at  5  per  cent  i>er  annum 
and  maturing  in  1908.  A  sinking  fund  of  3  per  cent  fn-r  annum 
on  the  bonds  issued  is  provided,  to  te  applied  by  the  Trustee 
during  the  first  10  years  to  the  purchase  of  Lquiimient  Mort- 
gage Bonds  at  par  or  under,  il  obtainable,  otherwise  to  the 
purchase  of  other  mortgage  Ix.nds  of  the  Compiuiy,  and  after 
that  time  to  compulsory  drawings  by  lot.  The  right  is  re- 
served by  the  Company  to  redeem  the  bonds  at  par  and  mterest 
at  any  time  after  ten  years. 

The  Equipment  Mortgage  Bonds  are  further  secured  by  new- 
equipment,  costing  $1,000,838,  transferretl  to  the  Trustee  by 
the  Roanoke  Machine  Works  in  consideration  of  tlic  sum-nder 
and  cancellation  of  the  Roanoke  Machine  Works  Equipment 
Trust  Bonds  then  held  by  your  Company. 

Of  the  Equipment  Mortgage  Bonds  $1,000,000  were  sold 
during  the  year  and  the  proceeds  applied  to  the  acquisition  of 
additional  equipment,  and  $222,000  were  used  for  funding  Car 
Trust  obligations;  the  aggregate  amount  issued  doruig  the  year 
being  §1,332,000. 

The  payments  to  the  sinking  fund  for  the  year  1888  amounted 

to  $17,910.  ,  J  r.   ,      ^ 

Improremenls  and  Eztennont. 
During  the  year  the  Norfolk  Terminal  Company,  under  the 
terms  of  the  redemption  clause  of  its  mortgage  of  November 
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88,  1883,  redeemed  at  105  per  cent  its  outstanding  bonds, 
amounting  to  5579,000,  of  which  S535,000  were  held  by  the 
Trustee  of  the  Improvement  and  Extension  Mortgage  as  part 
of  its  security,  the  remaining  $54,000  being  in  tlie  treasury  of 
your  Company.  The  Trustee  applied  the  §551,250  thus 
received  in  payment  for  improvement  and  extensions  to 
your  line,  as  provided  by  the  terms  of  the  Improvement  and 
Extension  Mortgage. 

The  expenditures  during  the  year  for  the  purjjoses  specified 
in  the  Improvement  and  Extension  Mortgage  (including  the 
application  of  the  above  amount)  were  as  follows: 

Kew    Elver    Division,    Elkhorn    Extension    and   short 

brandies  to  coal  mines $258,'23l  50 

"Cripple  Creek  Extension  and  sliort  liran'  hes  to  ore  mines  75,20'i  43 

Improveiii'  nts  to  Main  Line  and  branclies P43,784  .51 

Principal  of  Car  Trust  obligations 5;»,364  78 

Total $',33B,o8l  '-'2 


The  total  amounts  expended,  to  the  close  of  the  year  1888,  for 
purjwses  provided  for  in  the  Improvement  and  Extension  Mort- 
gage, including  the  items  mentioned  above,  were  as  follows: 

Uew  River  Dlvis'n,  Extens'n,  and  branch'  s  t  >  coal  mines  $747,577  06 

Crij) pie  Creek  Extent-ion  and  branches  to  ore  mines l,402.H5l  iw, 

Improvements  to  Main  line  and  branches   I,7"7.6il0  00 

Principal  uf  Cur  Trust  obligations  843,21i  00 

Total : $4,770,832  78 

Amount  received  fiom  sale  of  $1,500,000 

of  bonds $1,027,' 72  11 

Piemtnm  rec-ived    on  $"i25,000   Norfolk 
Terminal   Company's  bondx,   redeemed 

December  l,  18«8 26,25000 

4,053  422  41 

Balance $71',410  37 


Of  the  issue  of  $1,500,000  Improvement  and  Extension  Bonds 
authorized  at  your  annual  meeting  in  1887,  none  were  sold 
during  that  year,  the  other  resources  of  the  Company  having 
been  used  in  paying  for  Improvements  and  Exten.sions  dm-ing 
that  period.  During  tlie  year  1888  §1,000,000  bonds  were  sold; 
and  your  Company  now  has  in  its  treasury  $500,000  bonds, 
■which,  estimated  at  1033^  per  cent,  makes  the  excess  of  expend- 
itures over  the  amount  realized  from  the  issue  of  $5,000,000 
Improvement  and  Extension  Bonds,  and  not  represented  by  an 
issue  of  bonds,  $204,910  37. 

Diviifmal  Liens. 

For  the  purpose  of  retiring  Divisional  Securities  to  the 
amoimt  of  $5,000,  which  had  matiu-ed  January  1,  1888,'  and 
were  acquired  during  the  year,  and  §167,500  maturing  January 
1,  1889,  $182,000  of  your  General  Mortgage  Bonds  were  with- 
drawn from  the  Trustee  as  provided  under  the  terms  of  the 
mortgage,  and  sold.  The  premium  on  the  bonds  was  credited 
t  J  Property  Accoimt. 

The  Trustee  retains  a  sufficient  amoimt  of  General  Mortgage 
Bonds,  estimated  at  95  per  cent,  to  acquire  the  remaining 
outstanding  Divisional  Securities  at  par. 

INVESTMENTS  IN  OTHER  COMPANIES. 
Ntivlolk  Ttrminal  Cowpani/. 
,  The  property  of  the  Norfolk  Terminal  Company  is  operated 
by  your  Company,  under  an  arrangement  which  provides  that 
your  Company  shall  assume  all  operating  expenses  and  the 
interest  on  the  bonds  of  the  Terminal  Company  and  shall 
receive  all  the  revenues  from  the  operation  of  its  railroad  and 
terminal  facilities.  Tlie  results  from  such  operations  are  in- 
cluded in  your  earnings. 

The  receipts  of  the  Terminal  Company  from  securities  owned 
enabled  it  to  pay  dividends  amotmting  to  $11,278  75  upon  its 
capital  stock.  The  amount  received  by  your  Company  from 
this  source  is  included  in  your  Eevenue  Account  under  the 
head  of  "  Other  Income." 

Of  the  real  estate  not  required  for  the  purposes  of  the  Ter- 
minal Company  there  were  sold  during  the  year  lots  to  the 
▼  ilue  of  §8,805  02. 

The  Terminal  Company,  under  its  mortgage  of  November 
28th,  1883,  had  issued  §579,000  of  6  per  cent  bonds  out  of  the 
total  authorized  issue  of  §1,000,000.  It  was  considered  advisa- 
ble to  pay  off  these  outstanding  bonds  and  to  create  a  new 
mortgage  for  a  larger  amotmt,  in  order  to  make  reasonable 
provision  for  future  requirements,  and  at  a  lower  rate  of 
mterest.  Accordingly,  under  the  terms  of  the  redemption 
clause  contained  in  its  mortgage,  the  bonds  were  redeemed  at 
105  per  cent,  and  a  new  mortgage  created  to  secure  an  issue  of 
bonds  not  to  exceed  $3,500,000,  bearing  interest  at  5  per  cent 
and  maturing  in  70  years.  The  new  bonds  are  secured  upon 
the  Terminal  Company's  real  estate  and  other  property  at 
Norfolk  and  Lambert's  Point,  including  its  railway,  coal  pier 
warehouses,  elevator,  &c.,  &c.  Bonds  in  excess  of  §700  000 
can  only  be  issued  for  additional  terminal  facilities  and  such 
other  purposes  as  are  specified  in  the  mortgage. 

Of  the  $700,000  bonds  to  be  first  issued,  your  Company  pur- 
chased $684,000  at  90  per  cent,  to  enable  the  Terminal  Company 
to  liquidate  its  indebtedness.  These  bonds  appear  in  your 
Company's  balance  sheet  at  par;  the  discount  has  been  credited 
to  property  account. 

Roanoke  Unchive  Wm-kt. 

The  works  were  operated  to  their  f  lUl  capacity  during  the 
year  upon  repairs  to,  and  construction  of,  rolling  stock  and 
the  results  from  the  operations  of  the  year  enabled  the  Com- 
pany, after  meeting  its  interest  charges,  to  pay  dividends 
amounting  to  §50,088  upon  its  capital  stock.  The  receipts  of 
your  Company  from  this  source  are  included  in  your  Revenue 
Account,  m   "  Other  Income." 


Yiyginia  Company. 

For  several  years  the  title  to  valuable  real  estate  at  junctional 
and  other  points  upon  your  line  has  been  vested  in  the  Virginia 
Company.  Owing  to  the  re-divisioning  of  its  line  during  1888, 
it  became  necessary  for  your  Company  to  construct  yards, 
engine  houses,  repair  shops,  storehouses  and  other  improve- 
ments at  various  points,  and  it  was  deemed  advisable,  when 
acquiring  the  real  estate  actually  needed,  to  purchase  such 
outlying  and  adjoining  land  as  would  be  made  valuable  by  the 
improvements,  so  that  your  Company  might  derive  the  benefit. 
The  land  required  for  tlie  purposes  of  the  raihoad  was  paid 
for  and  deeded  directly  to  your  Company,  and  the  adjoining 
lands  were  acquired  and  paid  for  by  the  Virginia  Company. 
The  properties  so  acquired  at  Crewe  and  Bluefield  were  laid  oft 
into  lots,  of  which  a  considerable  number  were  sold  during 
the  year;  upon  other  lots  dwelling  houses  were  erected  and 
sold  or  rented  to  tlie  employes  of  your  Railroad  Company. 
Water  works  to  supply  the  town  and  Railroad  Company  were 
constructed  at  both  places.  Many  purchasers  of  lots  have 
erected  dwellings  and  stores,  and  at  the  close  of  the  year  both 
Crewe  and  Bluefield  were  active  and  progressing  stations. 

To  provide  means  for  the  expenditures  required,  the  capital 
stock  of  the  Virginia  Company  was  increased  to  §100,000,  all 
of  which  was  taken  by  your  Company,  and  such  further  sum*  as 
were  required  were  advanced  by  your  Company.  The  balance 
sheet  attached  to  this  report  shows  the  acreage  and  cost  of  the 
real  estate  and  improvements  at  the  several  jx)ints.  Tlie  net 
profits  of  the  Virginia  Company  during  the  year  amounted  to 
$44,156  32,  out  of  which  a  dividend  of  6  per  cent  was  paid, 
and  the  balance,  §38,156  33,  was  carried  forward  as  a  surplus. 
Your  investment  in  this  Company  promises  to  be  very 
remimerative. 

The  ShenandiMh  Tallty  Railroad  Company. 

The  property  of  this  Company  is  still  operated  by  the  re- 
ceiver, and  during  the  year  its  phj  sical  condition  was  very 
materially  improved.  The  gross  earnings  were  $831,947  97, 
and  the  amount  charged  to  operating  expenses  was  §818,605  46, 
leaving  as  net  earnings  $13,343  51.  As  during  the  previous 
year,  there  was  included  in  operating  expenses  considerable 
expenditures  for  renewals  of  wooden  bridges  and  trestles,  and 
for  other  purposes  which  will  not  be  necessary  after  the  con- 
templated improvements  to  the  property  are  con-])leted.  Tlie 
amount  so  expended  was  about  $100,000.  In  addition  to  this 
amount  there  was  also  expended  upon  permanent  improve- 
ments §36,633  06. 

As  compared  with  tlie  previous  year  the  gross  earnings  de- 
creased $70,914  44,  or  8  per  cent. 

During  the  year  1888  the  gross  earnings  of  your  Company 
from  business  interchanged  with  the  Shenandoah  Valley  Rail- 
road were  as  follows  :  :^^^ 

I'r 'in  passentrcrs !f:i9,231   68 

From  freight..... 245,741  47 

Total  gross  earnings  from  business  interchanged $274,973  15 

Legal  complications  have  delayed  the  reorganization  of  this 
Company.  A  final  decision  iu  the  foreclosure  proceedings  is 
expected  during  1889,  after  wliich  it  is  anticipated  that  a  reor- 
ganization will  be  promptly  effected. 

CHANGES  IN  ORGANIZATION. 

At  the  last  annual  election  for  Directors,  Mr.  Edward  W. 
Clark  having  declined  re-election,  Mr.  Howland  Davis,  of  New 
York,  was  elected  as  his  successor. 

The  re-divisioning  of  the  line  for  purposes  of  operation  ne- 
cessitated some  changes  in  the  organization  of  your  Company, 
and  at  the  time  of  making  these  clianges  some  slight  altera- 
tions were  made  in  the  By-Laws.  Copies  of  the  By-Laws  and 
Organization  of  the  Company  can  be  obtained  by  any  of  the 
shareholders  upon  application  to  the  Secretary  of  the  Company. 

CONNECTIONS. 
East  Tennessee  Yi7'gima  t6  Georgia  Railway. 

Of  the  §4,899,599  gross  earnings  of  your  Company  during 
the  year  1888,  $947,579  was  from  through  passenger  and 
freight  traffic;  tliat  is,  traffic  received  from  and  delivered  to 
coimecting  lines,  and  of  this  amount  $885,507  was  from 
through  traffic  interchanged  with  the  East  Tennessee  Virginia 
&  Georgia  Railway,  §105.649  being  from  pas.senger  traffic  and 
$779,858  from  freight  traffic. 

Your  Company  also  earned  §274,468  on  local  traffic  inter- 
changed durmg  the  year  with  tlie  East  Tennessee  Company, 
that  is,  gross  earnings  on  passenger  and  freight  traffic  origi- 
nating at  or  delivered  to  local  jxiints  upon  your  line,  of  which 
$46,529  was  from  passenger  traffic  and  §227,939  from  freight. 

Your  aggi-egato  gross  eirnings  from  all  classes  of  traffic, 
both  through  and  local,  interchanged .  with  the  East  Tennessee 
Company,  amoimted  to  §1,1.59,975,  of  which  $661,588  was  on 
traffic  delivered  to  and  $498,387  on  traffic  received  from  that 
Company. 

The  details  of  traffic  interchanged  during  1888  with  the  East 
Tennessee  Virginia  &  Georgia  Railway  and  the  earnings  there- 
from, are  shown  in  the  following  statement  : 

THHOrcll   TRAFFIC. 


\ITo,  oj 
ilTo.  of  \  Pass 
Tont.    lengers 


DcliVedtoE  T.V.&G.Ry.  176,506' 10.725 
Receivedfrom        "  [I9^,0u3    !».483 

Totals l36S,509'2e,208 


Rfrenue 

from 

T/i  roHofi 

Frtight. 


$463,083 
316,775 

$779,858 


Revenve '    Total 

fiotn  I  R-  venve 
fnrirnqh  Thro"iil> 
I'asti'rs.  '  Tra^e. 

$61,460  !t.524.549 
44,183    SlJCWS 

$105,649  $^-^.507 
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LOCAL  TKAFPIC. 


r)tllv-o.l  to  E.  T.V.  A  O.  Ry. 
Kccel veil  tram       •• 


TotaU.. 


yi>.  o1 
Toil*. 


10^,807 
UU.UOG 


So.  o; 

tngtrt 


Arvcnue    /i<w»iie       Tolai 
friim     I     fruiH      I  Hr.vtnHt 
Local         Locitt    I     />,c.ii 

yreighi.  \  Vatt'ri.     Traffic. 


!».i2<l3  $113,820    *2y,'2lO  ifiI37,039 
3,(1801    114,110      23.310|   137,420 


...  172. » 13  10.0  ta  $227.0.19    glfl,^20  i(i274.itt8 


Tho  volume  of  business  interchanged  with  the  Ejtst  Ten- 
nessee Company  has  materially  increased,  tho  through  freight 
tralHc  increiLsiug  from  2r)7,308  tons  in  1883  to  368,.509  tons  in 
1888.  iiiul  tho  local  traffic  from  82,3.")9  t*)iLs  in  1883  to  173,418 
(,..,  :,,  i-j^vi;  i,m  your  ffi-oss caniing.t  from  this  traffic  have  not 
1  iK'iiiy;  $!)S3,9J3  in  1833  on  throwjh  freight,  and  only 

s.  1  1888,  and  on  local  freight  traffic   being  $313,049  in 

1883,  and  *337,939  in  1888. 

Prior  to  the  development  of  your  Company's  local  traffic, 
its  earnings  from  through  traffic  interchanged  with  the  East 
Temiessee  Company,  were  relatively  more  important  than  at 
present :  in  1883  they  were  about  one-half  the  total  freight 
earnings,  whereas  at  present,  although  the  volume  of  through 
toimage  is  43  per  cent  greater,  your  gross  earnings  therefrom 
are  actually  less.  Owing  to  the  groat  increase  in  that  part  of 
your  local  traffic  m  whicli  the  East  Tennessee  Company  does 
not  participate,  your  earnings  on  through  traffic  interchanged 
with  that  Company  (piirticularly  as  regards  traffic  received 
from  it)  form  a  comparatively  small  proportion  of  your  total 
earnings. 

The  figures  given,  whilst  indicating  the  value  of  this  con- 
nection to  your  Company,  also  show  that  the  benefits  derived 
are  reciprocal ;  that  in  fact  the  East  Tennessee  Company  re- 
ceives  more  traffic  from  than  it  delivers  to  your  Company. 
The  two  roads  form  a  natural  and  continuous  route  from  the 
Atlantic  Ocean  to  the  Mississippi  River  and  tlie  Gulf  of 
Mexico,  and,  if  operated  in  harmony,  their  interchange  of 
traffic,  both  through  and  local,  should  materially  increaae 
from  year  to  year. 

Louisville  it  Kashtille  Railroad. 

Reference  has  been  maile  in  previous  annual  reports  to  the 
connection  to  be  made  in  Wise  County,  Virginia,  between  the 
lines  of  your  Company  and  those  of  the  Louisville  &  Nash- 
ville Railroad  Company.  As  previously  stated  in  this  reix)rt, 
that  |X)rtion  of  the  connecting  line  to  be  constructed  by  your 
Company,  known  as  the  Clinch  Valley  Extension,  will  be 
completed  during  the  year  1889.  Tlie  line  to  be  built  by  the 
Louisville  &  Nashville  Railroad  Company,  in  order  to  connect 
its  Cumberland  Valley  Branch  (now  practically  completed  to 
Cumberland  Gap)  and  your  Clinch  Valley  Extension,  is  about 
65  miles  in  length,  and  its  early  comijletion  is  assured, 
Norlhvie»lern   Connection. 

Surveys  for  a  line  to  connect  the  present  terminus  of  your 
New  River  Division  with  the  Ohio  River  and  the  railway  sys- 
tems beyond  were  continued  throughout  the  year,  and  are 
now  practically  completed,  the  line  having  been  located  to 
Ironton,  Ohio. 

This.line,  190  miles  in  length,  extends  for  nearly  its  entire 
length  through  a  territorj"  containing  steam,  coking,  gas  and 
cannel  coals,  and  heavily  timbered,  and  from  its  local  resources 
alone  will  undoubtedly  furnish  sufficient  traffic  to  justify  the 
construction  of  the  Une  ;  and  in  addition,  this  line  will  add 
largely  to  the  tlvrough  business  of  your  Company,  and  afford 
new  and  desirable  markets  for  the  products  of  the  industrial 
establishments  upon  your  line.  At  your  annual  meeting  in 
1883  you  authorized  the  construction  of  this  extension,  when- 
ever in  the  opinion  of  the  Management  of  the  Company  it 
was  deemed  advisable,  and  in  order  that  your  Company  may 
be  in  a  jX)sition  to  undertake  this  work,  it  is  considered  proper 
to  ask  you  to  re-affirm  your  action  and  take  such  further  action 
as  will  enable  your  Management  to  make  the  necessary  finan- 
cial arrangements. 

SoulheaaUm  EHenaion. 

Surveys  have  also  been  made  for  the  further  development  of 
the  iron  ore  territory  between  your  Cripple  Creek  Extension 
and  the  Cape  Fear  &  Yadkin  Valley  Railroad.  The  distance 
between  the  present  termini  of  the  two  lines  is  about  45  mUes, 
and  that  portion  of  the  connecting  link  to  be  built  by  your 
Company,  35  miles  in  length,  will  develop  the  resources  of  a 
section  of  comitry  containing  iron,  zinc  and  copper  ores,  and 
furnish  considerable  local  traffic.  Your  Management  con- 
siders the  pro(X)sed  connection  an  important  one,  and  that  it 
should  be  undertaken  in  the  near  future. 

CONCLUSION. 
Although  the  results  of  your  Company's  operations  for  the 
year  were  in  general  satisfactory,  there  were  several  causes 
which  of)erated  during  the  latter  part  of  the  year  to  tempo- 
rarily check  the  increase  in  earnings  which  had  continued  for 
so  long  a  period.  The  demoralization  in  trunk  line  rates 
affected  to  a  considerable  extent  the  earnings  of  your  own  line. 
The  low  selling  prices  for  coal  and  iron  necessitate!!  lower 
rates  for  transportation.  The  prevalence  of  yellow  fever  at 
points  upon  connecting  lines,  the  continued  decrease  in  the 
quantity  of  cotton  transported  over  your  line,  owing  to  its  di- 
version to  other  lines  and  seaports,  and  the  diversion  of  other 
through  traffic  by  the  East  Tennessee  Virginia  &  Georgia  Rail- 
way, resulted  in  some  loss  of  revenue  to  your  Company.  Not- 
withstiinding  these  causes,  the  passenger  traffic  increased  38 
per  cent  and  the  freight  traffic  25  per  cent,  as  compared  with 
the  previous  year.    'The  gross  earnings  increased  15  per  cent 


"Tha  groMearnian 
year  amoontMl  to 


and  the  nut  enrningii  increaaed  7  per  cent. 

iMT  milo   incnased  |966  24    and   for  the 
;9,039  8.-.  i)er  milo. 

It  will  be  seen  by  the  map  accompanving  thi»  rei«rt,  that 
over  that  portion  of  your  line  between  Rulford  ami  Koanoke 
a  distance  of  4«  mileti,  iiasecH  notonlv  all  the  traffic  of  tim  main 
line,  but  also  the  traffic  from  l«  th  of  iitt  mineral  brancheB  be- 
fore its  (Mirtial  di^itribution  over  connecting  lines.  If,  an  may 
be  antici|>ate(l  from  the  many  new  industrial  enterjiriseH  that 
are  in  progress,  the  traffic  of  your  ComiMUiy  continues  to  In- 
crease, it  may  be  ni-cessary  to  double-track  that  part  of  the 
line  not  later  than  1800. 

The  increased  facilities  afforde<l  account  to  gome  extent  for 
the  increase  in  the  passenger  traffic,  but  the  increaM  ia  mainly 
due  to  the  increasing  {x>pulation  in  the  territory  tributary  to 
your  lines.  This  is  approximately  shown  by  the  numlier  of 
local  passengers  arriving  at  the  several  stations,  and,  in  illua- 
tration  of  the  increase  that  has  occurred,  the  following  state- 
ment is  submitted,  showing  the  akrivaus  during  a  series  of 
years  at  12  stations.  Although  these  are  selected  as  gbowutg 
the  greatest  increase,  nearly  every  station  upon  yonr  line 
sjimvs  constantly  increasing  traffic: 


Norfolk    

ivtcruburg 

Crewe  

LyiuhburK 

R<jiiHoke.... 

RiwUiird 

BluiHtlil 

PoCttUoiitas..... 

Braniwell ... 

PlllilS^l 

Altliitcdon 

Bilslol 


1883. 


7,7.^8 
■2), 165 

3i,3l'4 
2<',146 

8,764 
230 

3,801 


1884    I 

17,fi8S 
30,178 

37.««'6 
27,««3 

5,P62 
430 

7,00.5 


2,070  I    e,7t-l 

9,-242  i  12,33.5 

1",004  i  11,024 


18?5. 

1880. 

1987. 

I»»,5e2 

IP,.'>58 

21,790 

31,421 

29,549 

82,781 

37,702 

37,'850 

40.191 

21,281 

23,042 

33,1-02 

U,n48 

5,123 

11,015 

314 

3«5 

442 

0,213 

11.488 

19,877 

92 

4.160 

13,001 

2.885 

5,M2 

16.715 

12.637 

12.711 

18,i:i 

13,-229 

12,007 

16.758 

1888. 

27',48» 
35.<!  &■ 
lo,02S 
45,47» 

47,784 
17,344 
l.'i.US 

•.i7,:iH3 
lu.'isa 

2.'-.,U* 
-.3.399 
21,196 


As  the  local  population  increases  by  the  growth  of  cities  and 
towns,  the  revenue  derived  from  the  transportation  of  passen- 
gers and  general  merchandise  paying  higher  rates  will  increase, 
but  the  principal  increase  in  revenue  will  be  from  the  contin- 
ued development  of  the  mineral  traffic  paying  lower  rates  of 
freight,  and  it  ij,  therefore,  to  be  anticipated  that  the  average 
rate  per  ton  i>er  mile  will  continue  at  a  low  figure.  The  gen- 
eral tendency  throughout  the  country  is  to  lower  rates  and 
more  prompt,  efficient  and  economical  tran.sportation  of 
freight.  It  is  therefore  necessary  that  every  effort  be  made 
and  all  moclern  appliances  used  to  reduce  the  cost  of  op«Ta- 
tion,  and  it  is  essential  that  your  road-bed  and  appurtenances 
should  be  of  a  i)ermanent  and  substantial  cliaracter,  maintained 
at  a  high  standard,  and  that  the  equipment  should  not  only  be 
of  the  latest  and  most  approvetl  pattern,  but  the  workmanship 
and  materials  used  should  be  the  best  obtainable. 

Within  a  period  of  8  years  the  annual  gross  and  net  earnings 
of  your  Company  have  more  than  doubled,  a  result  entirefy 
due  to  the  development  of  local  traffic.  To  accomplish  tha 
there  has  been  expended  by  your  Company  during  the  period 
referred  to  $3,911,9.59  81  for  general  improvements  to  your 
property,  includinjj  1 13  miles  of  sidings  antl  yards,  f4,745,,500  37 
for  equipment,  and  §8,395, 6i>8  09  for  extensions,  the  total  cash 
expenditures  aggi-egating  ^13.953,128  27. 

The  fmided  debt  of  your  Company  has  been  increased  during' 
the  .same  peri<xl  from  §35,184  per  mile  to  $35,693  per  mile, 
which,  however,  represents  equipment  to  the  value  of  |8,000 
per  mile,  and  investments  in,  and  advances  to,  other  companies 
eqiuvalent  to  $3,654  per  mile.  The  extensions  to  your  system 
have  been  for  the  purpose  of  developing  the  mineral  resources 
in  the  moutitainous  section  of  Southwest  Vu-ginia,  and  were- 
necessarily  expensive,  averaginjj  $39,295  per  mile.  These  ex- 
tensions, as  feeders  to  your  main  line,  will  become  more  pro- 
ductive and  valuable  as  additional  mines  and  other  operation* 
are  opened  upon  them.  Neither  of  your  most  important  ex- 
tensions has  yet  been  completed  through  to  a  connection  with 
other  railway  systems.  WTien  tliis  is  accomplished,  the  devel- 
opment of  traflSc  upon  your  line  will  receive  a  most  important 
impetus. 

It  has  been  the  ijersistent  policy  of  your  management  to 
extend  all  reasonable  facilities  and  encouragement  to  the 
development  of  local  traffic,  believing  that  the  establisluneut 
of  mining  and  manufacturing  industries  upon  your  line  wilt 
inure  to  the  pennanent  advantage  of  your  Company  in  contin- 
ually increasing  the  traffic  and  revenue,  and  greatly  benefit, 
the  section  of  country  through  which  your  road  passes^ 
The  traffic  in  minerals  and  their  product  has  increased  from 
48,311  tons  in  1883  to  1,960,415  tons  in  1888,  which  indicates, 
what  may  be  anticipated  in  the  future.  The  fact  that  every 
such  undertaking  on  your  line  is  financially  successful,  wilj 
have  an  important  bearing  upon  the  future  development  of 
manufacturing  industries  and  the  continued  increase  in  your 
Company's  traffic  and  earnings. 

As  vrill  be  seen  from  the  supplemental  reports,  hereto 
attached,  the  companies  in  whicn  your  Companv  owns  thw 
controlling  interest  (with  the  exception  of  the  Shenandoah- 
Valley  Rjiilrotul)  have,  in  addition  to  meeting  the  intert'tit  upon 
their  bonded  and  other  indebtedness,  paid  dividends  upon  their 
capital  stocks.  In  all  these  companies  your  Company  owns 
all  the  bonds  and  shares,  with  the  exception  of  one  sliare  eaob 
held  by  the  several  directors. 

The  net  income  for  the  year  amounted  to  $748,008  67, 
equivalent  to  3  4-10  per  cent  upon  the  preferred  shares.  Your 
Comimny  has  no  floating  debt. 

Your  Directors,  believing  tliat  the  condition  of  the  Company's 
affairs,  its  earnings  and  its  prospects  for  tlie  future,  justified 
semi-annual  distributions  of  at  least  a  portion  of  the  surplu 
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r  'venue,  declared  a  dividend,  payable  October  25,  of  1}^  per 
c?nt  upon  the  preferred  shares. 

The  Treasurer's  condensed  balance  sheet  is  hereto  appended. 
The  Board  takes  pleasure  in  acknowledging  the  ability  and 
fidelity  with  which  the  officers  and  employes  have  discharged 
the  duties  intrusted  to  them  during  the  year. 
By  order  of  the  Board, 

F.  J.  KIMBALL,  President. 

CONDENSED  BALANCE  SHEET. 

General  Lcdgir  NoifolK  <t  Wealern  Railroad  Company,  Dee.  31,  tSSS. 

Assets, 

Eailroad  premises,  property  and  franchises $45,700,862  19 

UolHng  stock 4,065,823  88 

Cai-  Trusts,  additional  rolling  etock  :— 

CbargealiletoprlDtipal $919,308  17 

Chargeable  to  interest 269,05108  ,,,=00- 

Norfolk  &  Western  Railroad  Co.  common  stock  owned, 

1,157  shaes 39,781  00 

Investments  in  other  compnnies:—  „  „     „ 

Rranoke  Machine  Worbs  bonds $nOO,000  00 

Roanoke  Machine  Works  stk..  4.167  shs.    364,600  00 
Norfolk  Terminal  stock,  3,219  shares....    321,900  CO 

VirBinia  Cc^rapanv  stock,  993  shares 99,300  00 

Shenandoah  Val.RR.Co.  stk.,  30,571  ehs.      57,100  00 

1,342,900  00 

Suspense  account 169,127  76 

Sinking  Fund  Equipment  Mortgage 17,910  00 

Matenals  »nd  supplies 287,363  15 

Advances  to   Roanoke   Machine   WoTks,   representing 

value  of  materials  and  supplies  carried  by  that  Co 337.237  80 

Advances  to  Virginia  Company  140.808  71 

Accounts  receivable  (curreot  balances) 243,373  47 

Improvement  and  Extension  bonds  on  hand 500,000  00 

Norfolk  Terminal  Company  bonds  on  hand 694,000  00 

Cash 694,257  20 

$55,911,804  41 


LiaibiUties. 

Capital  stock— Preferred $22,000,000  00 

Common 7,000,000  00 


rvmded  Debt  :— 

Divisional  Liens. 

Norfolk  &  Petersburg  RK.  Co $196,000  00 

Soutbeide  RR.  Co 1,178,600  00 

Virginia  <te  lennessec  RR.  Co 2,036,100  00 

Norfolk  <6  Western  RF.  Co. 

General  Mortgage 7,094,000  00 

New  Rive  ■  Division  First  M.vrtgage.  2,000,000  00 
Improvement  and  Extension  Mort- 
gage   5,000,000  00 

Adjustment  Mortgiige 1,5(10,000  00 

Convertible  Debenture  bonds 523,000  00 

Clinch  Vallev  DivWon  First  Mortg.  2.500,000  00 

Equipment  Mortgage  loan 1,222,000  00 


-  $29,000,000  00 


'^\u  aDommcrcial  'g,imzs. 


Car  Trust  L^ase  Warrants,  principal $919 

Car  Trust  Lease  Warrants,  interest 269, 


,308  17 
051  08 


23,551,700  00 


Accrued  but  unmatured  interest  on  funded  debt. 

Accounts  payable  (current  balances) 

Income,  December  31,  1887 $691 

Income  for  year  1888 748 


,516  94 
558  67 


1,188,359  25 
409,975  44 
651,694  11 


$1,440,075  61 
330,000  00 


Less  dividend  on  preferred  shares  of  lij 
per  cent  paid  October  25, 1888 

Surplus  of  income,  December  31,  1888 1,110,075  61 

$55,911,801  41 


Cleveland  St.  Louis  &  Kansa.s  City.— The  work  on  this 
railway  is  progressing  between  Alton  aiid  BoonviUe.  Seventy 
miles  of  road  have  been  built  west  from  Alton,  and  twenty- 
three  miles  are  in  operation.  The  approaclies  to  the  bridge 
over  the  Missis.sippi  River  at  Alton  have  also  been  finished. 
The  company  have  acquired  a  franchise  to  build  a  bridge  over 
the  Missouri  liiver,  wliich  will  give  the  company  a  Une  to  St. 
Louis  for  local  business. 

Seattle  Lake  Sliore  &  Eastern.— The  Seattle  &  Eastern 
Construction  Company,  of  85  WiUiam  Sti-eet  and  41  Exchange 
Place,  has  issued  a  circular  to  its  shareholders,  under  date  of 
the  9th,  in  which  it  is  stated  that  "  tliis  company  has  just  ac- 
quired the  contract  for  the  construction  of  the  Northern 
Branch  of  the  Seattle  Lake  Shore  &  Eastern  Railway  (formerly 
the  West  Coast  Railway).  This  is  the  road  that  is  to  connect 
with  the  Canadian  Pacific  Railway  at  the  international  bound- 
ary, an  an-angement  having  been  consummated  some  time 
since  between  the  Seattle  Lake  Shore  &  Eastern  Railway  Co. 
and  the  Canadian  Pacific  Railway  Co.  for  this  connection.  By 
this  an-angement  the  Canadian  Pacific  Railway  Co.  agrees  to 
buUd  down  to  the  boundary  and  liave  its  part  of  the  line  ready 
for  operation  by  the  time  our  road  is  completed  to  that  point, 
and  in  pursuance  of  this  agreement  has  ah-eady  begun  work 
on  the  bridge  across  the  Frazer  River."  »  »  *  "The  connec- 
tion of  the  Spokane  Division  of  the  Seattle  Lake  Shore  & 
Eastern  Railway  with  another  of  the  trans-Continental  lines 
has  also  been  arranged  for  and  will  be  pushed  to  completion 
by  midsummer. 

"In  order  to  place  the  company  in  a  sufficiently  strong  finan- 
cial position  to  satisfactorily  accomplish  the  above-mentioned 
work,  and  to  render  it  indejpendent  of  bond  sales,  your  Board 
after  coiLsultation  with  the  largest  shareholders,  has  deemed  it 
wise  to  recommend  an  inciea.se  of  the  capital  stock  of  the  com- 
pany to  §3,000,000.  Of  the  82,000,000  new  stock,  $1 ,000,000  we 
are  assured,  wiU  be  taken  by  parties  whose  identification  with  us 
.^nnA'lSJ>''*'«^il®  *''*'''y  completion  of  our  system.  The  other 
§1,000,000  of  the  now  stock  is  offered  for  subscription  to  share- 
holders of  record  in  amounts  equal  to  their  present  holdings 
up  to  and  including  the  25th  day  of  April,  1889  "  ' 


COMMERCIAL    EPITOME. 

Friday  Night,  April  12,  1889. 

Arrangements  have  been  completed  for  celebrating  on  a 
scale  of  much  magnificence  the  Centennial  of  the  Inaugura- 
tion of  the  first  President  of  the  United  States,  during  the 
week  beginning  April  29.  It  is  expected  that  the  occasion 
will  draw  together  many  thousands  of  people  from  b11  sections 
of  the  United  States,  and  that  it  will  give  an  active  though 
temporary  impulse  to  business ;  and  leading  tradespeople  are, 
in  this  view,  making  liberal  preparations  to  meet  increased 
demands  upon  them.  Naturally,  in  most  branches  this 
means  comparative  dulness  at  present.  The  weather  has 
been  quite  spring-like,  and  there  are  no  complaints  of  crop 
prospects,  except,  to  a  moderate  extent,  of  drought  in  some  of 
the  wheat-growing  sections.  Indian  corn  materially  de- 
clined, leading  to  a  renewal  of  activity  in  exports.  The 
speculation  in  cotton  shook  off  the  stagnation  that  had  pre- 
vailed, and  b»came  quite  active,  with  spurts  of  buoyancy ; 
but  breadstuffs  were  quite  depressed. 

Lard  on  the  spot  has  been  only  moderately  active,  and 
prices,  in  sympathy  with  the  course  of  speculative  values, 
have  had  a  downward  tendency,  and  to-day  was  quite  dull 
and  nearly  nominal  at  6'70c.  for  prime  city,  7  173^(g7'20c.  for 
irime  Western  and  7'30@7'35c.  for  refined  to  the  Continent. 
The  speculation  in  futures  was  inactive  and  somewhat  unset- 
tled in  tone,  prices  showing  some  weakness,  a  further  decline 
being  made  to-day  under  free  offerings,  with  sales  to  the 
extent  of  6,750  tcs.,  closing  at  insida  prices. 

DAILY  CLO8INO  PRICES  OF  LARD  FrTTTBES. 

Saturd'y.  Mona'ii.Tuesd'y.Wein'sd'y.  Thttrsd'y.  Friday. 

April  delivery o7-28 

May  delivery o.7'31 

June  delivery 0.7-33 

July  delivery. c.7-35 

A\i3.  delivery e.7-37 

Sept.  deUvery 0.7-39 

Pork  has  been  drooping,  and  closes  quiet  at  |i3  25@$12  50 
for  extra  prime,  $13  50®$  13  50  for  old  and  new  mess  and 
$14(3116  00  for  clear  baclr.  Cutmeats  have  been  moderately 
active,  and  to-day  met  with  a  fair  demand,  the  sales  including 
20,000  lbs.  pickled  bellies,  14  lbs.  average,  at  6J£c.,  and  8,000 
lbs.  clear  bellies,  15  lbs.  average,  at  Q%c.,  these  being  nearly 
inside  prices  for  heavy  weights,  light  weights  being  scarce 
and  wanted.  Quoted  :  Pickled  bellies,  ej^^fij  8 J^c;  shoulders, 
5}^(g5?^c.,  and  hams,  9J^@10c.;  smoked  shoulders,  6@6}^c., 
and  hams,  10i^@llc.  Bref  is  nominal  at  $7  for  extra  mess 
and  $9  50@$10  for  packet  per  bbl.;  India  mess  steady  at 
$13  JO  @$15  per  tierce.  Beef  hams  are  fairly  active  at  $  1 3@ 
113  25  per  bbl.  Tallow  is  firmer,  but  closes  quiet  at  i.%c, 
Stearine  l%@'lJic.  and  oleomargarine  7?^@7Jgc.  Butter  is 
firm  at  20®  28c.  for  creamery  and  12(3  20c.  for  Western  fac- 
tory (new).     Cheese  is  dull  at  9>^@lli^c.  for  State  factory. 

Coffee  on  the  spot,  though  without  notable  transactions  in 
any  growth,  has  been  held  at  pretty  firm  prices.  Today  Rio 
was  quoted  at  18?;^c.  for  fair  cargoes,  and  sold  at  I7J3C.  for 
No.  7  ;  also,  4,500  piculs  Timor  at  203^c.  The  speculation  in 
Rio  options  vras  fitful,  and  the  fluctuations  in  prices  were 
somewhat  irregular,  operators  on  both  sides  moving  with 
much  caution.  To-day  there  was  a  hardening  tendency,  but 
speculation  was  very  dull,  closing  with  sellers  as  follows  : 


7-22 

7-23 

719 

7-18 

715 

7-23 

7-23 

7-19 

713 

7  15 

7-25 

7-25 

7-22 

7-21 

718 

7-27 

7-27 

7-24 

7-23 

7-20 

7-29 

7-30 

7-27 

7-25 

7-24 

7-32 

7-34 

7-28 

7-28 

7-26 

April 16  70c. 

May 16-80C. 

June 1695c. 


October 17-30o. 

November 17-35c. 

December 17-45c. 


July 17-0.30. 

.\iisu.st 17-15C. 

September 17-30c. 

— an  advance  of  20(3  35  points  for  the  week. 

Raw  sugars  have  advanced  smartly,  with  an  active  busi- 
ness, and  at  the  close  fair  refining  Cuba  is  quoted  at  6c. 
and  centrifugal  of  96  deg.  test  at  h%@7c.  The  sales  to-day 
embraced  10,000  tons  of  beet  sugar  at  19s.  6d.,  c.  and  f.  The 
advices  of  a  short  crop  in  Cub.x  seem  to  be  fully  confirmed, 
and  a  telegram  from  New  Orleans  reports  that  market  active 
and  buoyant.  Refined  sugars  are  generally  J^c.  a  pound 
higher,  at  93^0.  for  standard  crushed.  Molasses  has  also 
advanced,  and  is  quoted  at  27c.  for  50  deg.  test.  Teas  are 
steady,  with  Formosa  oolongs  quite  firm. 

Kentucky  tobaccos  has  been  fairly  active,  the  sales  for  the 
week  amounting  to  400  hhds,,  of  which  300  for  export  at  full 
prices.  Seed  leaf,  on  the  contrary,  has  been  rather  quiet,and 
sales  for  the  week  are  only  850  cases,  as  follows:  250  cases  1887 
crop.  State  Havana,  12!^@16>^o.;  300  cases  1886-1887  crop, 
Pennsylvania  seed,  5@13o.;  50  cases  1887  crop,  New  England 
Havana,  14@30c. ;  100  cases  1S87  crop,  Wisconsin  Havana,  9% 
(gllc,  and  150  cases  sundries,  5(3 30c.;  also  450  bales  Havana, 
673^c.@$l  10  and  200  bales  Sumatra,  $1  20@$1  85. 

Spirits  turpentine  b-tter,  selling  to-day  at  49}^ 50c. 
There  is  no  stock,  and  receiptsare  taken  up  on  arrival.  Rosins 
are  about  steady  at  $1'12J^(3$1-15  for  common  to  good 
strained.     Refined  petroleum  for  export  is  unchanged  at  7c. 

On  the  Metal  Exchange  Straits  tin  declined  to-day,  and 
was  more  active,  selling  at  20-70c.  for  May  and  June,  20-90c. 
down  to  20-70C.  for  July,  and  (early  in  the  day)  20-90c.  for 
August  and  September.  Ingot  copper  advanced,  but  closes 
dull  and  nominal  at  14)-^c.  for  Lake  and  ll^^c.  for  G.  M.  B. 
Lead  is  firmer  with  a  better  inquiry,  selling  at  8-7Uc.  for  May 
The  interior  iron  markets  report  a  better  demand. 
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C  OT  TON. 

Friday.  P.  M.,  April  13,  1889. 
The  Movemknt  op  the  Crop,  as  indicated  br  our  tclegranu" 
from  the  South  to-ni^ht,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reachetl  40,407  bales, 
against  40,500  bales  last  week,  and  51,573  bales  the  prenous 
week:  making  the  total  receipts  since  the  1st  of  Se])t.,  1888, 
5,313,744  bales,  against  5,163,104  bales  for  the  same  }>erio<l  of 
J887-8,  showing  an  increase  since  Sept.  1, 1888,  of  151,640  bales. 


Receipts  at— 

Sal. 

Hon. 

Tue». 

Wed. 

rAKr». 

Frl. 

rota;. 

Galveston 

El  Paso,  cSc... 
New  Orleans... 
jlobile    

930 

1,104 
33 

674 

670 

27 

281 
992 

825 
1,235 

603 

1,613 
118 

607 

171 

28 

98 
565 

881 
396 

726 



2,159 

351 

582 

224 

12 

191 
733 

989 

744 

94 

861 

8 
38 

597 

323 

71 

120 
530 

1,032 
130 

287 

609 

1,321 
156 



638 

66 

6 

199 
1,111 

708 
312 

29 

768 

107 

1,858 

10-1 

421 

127 

240 

.  1,263 

3 

181 

2.068 

2,187 

937 

305 

4,497 
107 

8,123 
800 

Florida 

Savannah 

Bruusw'k,  ic. 
Charleston 

Port  Royal, &o 
WilmlnRton 

Waali'i^on.Ao 
Norfolk 

3,519 

1,581 

240 

1,407 

3 

1,070 

West  Point... 

K'wp't  N's.&c. 

New  York 

5,999 
2,187 
5,372 
3,122 

Balttmoro 

PhlladelpU'a,&o 

1     

398         436 

1,136 
11,705 

1,136 
1,244 

Totals  this  week 

7,229'     5,516 

6,805 

3,997 

5,155 

40,407 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Iteceipis  to 
Apr.  12. 


Galveston . . 

El  Paso,<fec. 
New  Orleans. 

Mobile 

Florida 

gavaimah. .. 

Bruns.,  &a. 
Charleston  .. 

P.  Royal.&c 
■W'ilmiiiKton  . 

Wash'tu.&e 
Korfolk 

West  Point. 

NwptN.,<tc 
New  York.  .. 

Boston 

Baltimore. .. 
Phll'dcra,  &c 


1888-89. 


Thia 

Since  Sep. 

Week. 

1, 1888. 

4,497 

648,310 

107 

20,132 

8,123 

1,623,828 

800 

206,632 

26,467 

3,519 

798,517 

141,464 

1,581 

366,806 

240 

14,686 

1,407 

151,220 

3 

4,363 

1,070 

471,876 

5,999 

399,847 

2,187 

127,432 

5,372 

112,881 

3,122 

87,606 

1,136 

65,276 

1,244 

46,401 

Totals 40,407,5,313,744 


1887-88. 


TA*»  Since  Sep. 
Week.     1,  1887. 


1,225  640,695 


13,891  1 

340 

11 

2,263 

2 

1,656 

165 

224 

3 

2,073 


1,023 


1,243 

2,488| 
1,8731 

6| 
18| 


.654,210 

201,117 

23,336 

832,148 

73,591 

395,008 

15,224 

166,693 

4,915 

444,188 

382,166 

104,539 

84,990 

74,400 

39,918 

24,966 


28,504  5,162,104 


Sl,ek. 


1889. 


6,624 

167.102 
8,853 


1888. 


8,108 


489,334 


219,983 
21,726 


21,369 

22,659 

2,052 

14,854 

79 

4,362 

4,216 

4,970 

10,499 

10,781 

224 

32,891 

254,806 

8,000 

12,000 

8,605 

17,368 

13,825 

18,381 

610,903 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons  : 


Beeelpta  al- 

1899. 

1888. 

1887. 

1886. 

1885. 

1884. 

Galv'ston,iS.c 

4,604 

1,225 

1,291 

7,741 

864 

1,581 

New  Orleans 

8,123 

13,891 

7,938 

11,275 

10,752 

7,305 

Mobile 

800 

340 

335 

841 

226 

1,520 

Bavannah. . . 

3,519 

2,26.3 

2,610 

9,179 

3,174 

1,599 

Charrst'n,&c 

1,821 

1,821 

1,313 

6,454 

707 

996 

Wllm'(,'t'n,&c 

1,410 

227 

239 

1,137 

146 

210 

Korfolk 

1,070 

2,073 

1,347 

9,625 

1,950 

1,083 

Vt  Point,  &c 

8,186 

2,266 

564 

6,314 

967 

507 

All  others 

10,874 

4,398 

5,990 

3,730 

4,937 

14,783 

Tot.thisweek 

40,407 

28,504 

21,627 

56,305 

23,723 

30,274 

Biuce  Sept.  1 . 

3313,744 

5162,104 

5091,818 

4954,929 

4624,818 

4672,343 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  93,078  bales,  of  which  54,723  were  to  Great  Britain,  12,978 
to  France,  and  25,375  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


££v*>rti 
trom— 

Galveeton.  . 

Kew  Orlttuiis 

MObUt! 

BaTun  -lah  . . . 
Btunswick  .. 
CharlestiiD  .. 
Wijmlnp  OD. 

Korfolk     

West  Hoiut. 
Kwpt  Nws,  4c. 
Kew  York.... 

BoBtou 

Baltimore 

Phlladelp'a.&c 


Week  Endinfl  Apr.  13, 
Exv'yrt^ti  to- 


Great  ContU   Totai 

Brit'n.  ^«n«'    n«n(.     Week. 


18.9^0    11,83» 


4,978 


2S.751 

e,7.a 


E94 


ToUl 54,725    12,978 


t.lilS 
600 


8.434 
*,07B 
4.U7 


6.250 

34 

2,411 


29.875 


From  Sept.  1.  1888.  to  .ipr.  12,  1889 
£xporte<i  to— 


36,703 
4,075 
4,14 
4.6:8 

33,140 

6,826 

2,9f5 

504 


21,078 

259,718 


84.900 

383,410,1. 


Great   I  ContU 

Britain,  f*"""'     nen(. 


20^,164 

e<!7,flis 

50.498 
82.47« 
4(,909 
54,133 
78,032 
217,167 
148,666 
8i,217 
671,711 
184,286 
115.420 
34.299 


71>t<>l. 


11.643 
5,362 
25,740 


49,971 
1,800 


93,07S  2.533.688  374.609  I.S61.709  4,170.048 


•79  lirlofOKyo  •UR7«'>  1  IQT.TtM  saoTflS 


221.837' 
38.054! 

Ifi4,«.'.7 
22,a«5 
iS.Mi 
12,361 


280,621 
2.615 
48.317 
12.120 


In  addition  to  above  export*,  oar  telegramn  to-night  aluo  gflTe 
OS  the  following  amountn  of  cotton  on  nhipbottrd,  not  clearwl, 
at  tlie  jwrts  named.  We  add  siniihir  fiL;urc«  for  New  York) 
which  are  prepared  for  otir  8(HM.-ial  use  by  Messrs.  Carey,  Yale  & 
LamlKTt,  !W  Ik-aver  Street. 


Apr.  12,  AT— 


New  Orleans... 

Mobile 

Charleston .... 

Bavannah  

Galveston 

Norfolk 

New  York 

Other  porta 


Great 
Britain. 


On  SMpboanI,  not  cleared  —for 
Franet. 


Othtr      Coeut- 
'.Forelen     wUt. 


18,001 
None. 
None. 
None.  I 
None. 
None.  I 
7,600 
7,500 


None. 
None. 
None. 
None.  I 
None,  j 
None. 
1,300' 
None.  I 


9,787 
None. 
SOO 
4,400 
None. 
None. 
8,800 
l,SO0 


Total  1889 34,001      1,300    24,787 


Total  1888 20,438  . 

Total  1887 22,608  l 


808.140 
,3'.5,768 

50,498 
3IS,86.S 

68,316 
2I4.8S0 
100.747 
301.139 
101,026 

82.217 
843.803 
188,751 
183.087 

46,419 


8.708    20,163 
2,907    22.410 


4.631 
None. 
800 
2,100 
5,004 
2,676 
None. 
None. 


15,800 


TottJ. 


LtatlnQ 
Stock. 


33,319 
None. 
1,100 
6,000 
5,604 
2,875 

17,700 
9,000 


76,888 


133,783 
8,863 

sss 

14,«6» 
080 

2,295 

21.5,101 

36,573 


413,446 


7,687  , 
2,126' 


56,986 
5(I.<>11 


.').''.3,017 
42.-).l«>H 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  much  more  active  for  the  week  under  review.  On 
Saturday  this  crop  was  slightly  dearer,  but  the  early  and  fav- 
orable planting  season,  witii  tlie  prospect  of  an  increased  acre- 
age, began  to  be  taken  into  the  account,  and  the  next  crop  was 
easier.  On  Monday  stronger  foreign  advices  caased  :x  further 
advance  for  this  crop,  with  which  the  next  partially  sympa- 
thized, the  early  months  reflecting  an  increased  volume  of 
business.  On  Tuesday  the  opening  was  buoyant,  with  a  good 
degree  of  excitement  in  response  to  an  iidvance  of  4-&tha 
at  Liverpool  and  very  strong  accounts  from  Manches- 
ter. But  at  10-41c.  for  June  and  10-55c.  for  August 
the  selling  for  those  montlis  became  very  heavy  and 
prices  gradually  yielded,  until  at  Wednesday's  close  (Liverpool 
maldng  some  reaction  toward  lower  figures),  prices  had  declined 
7®  8  points  for  this  crop,  and  the  next  had  returned  to  the 
closing  figures  of  Monday.  Yesterday  an  irregular  opening 
was  followed  by  a  quick  advance  in  response  to  a  better  re- 
port from  Liverpool,  where  there  were  some  indications  of 
manipulation  for  the  rise  by  the  bull  i)arty,  and  a  still  fiu-ther 
advance  took  place.  To-day  a  buoyant  opening  on  a  much 
better  report  from  Liverpool  was  followed  by  some  decline  as 
that  market  reacted,  and  the  selliu.g  movement  continued, 
until  prices  returned  to  about  the  closing  figures  of  yesterday. 
Cotton  on  the  spot  advanced  l-16c.  on  Monday  and  again  on 
Tuesday,  with  a  good  business  for  home  consumption.  Yester- 
day there  was  an  advance  of  Isfi.,  with  a  pretty  full  business. 
To-day  there  was  a  good  business  for  export  at  lOfj'c.  for  mid- 
dling nplands. 

Tlie  total  sales  for  forward  delivery  for  the  week  are  539,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,046  bales,  including  2,505  for  export,  4.391  for  consumption, 
150  for  speculation,  and  —  in  transit.  Of  theabove  —  bales 
were  to  arrive.  Thp  following  are  the  official  quotations  for 
each  day  of  the  past  week — Apr.  6  to  Apr.  12. 


UPLANDS. 


I  Sat.  j  nion  Tne*  We«    Th. 


Ordinary I»lb.,  7'fl 

Strict  Ordin.iry i  7'"i(, 

Good  Ordinary ■   8^8 

Strict  Good  Ordinary i  9 Me 

T-owMiddline !  913h 

Strict  Low  Middling lOiig 

MiddlluK 10»4 

Good  Middling 10«i 

Strict  Good  Middling Ill 

Middling  Fair r. |ll''i« 

Fair 12lie 


7»18 

8 

81Bi, 

93$ 

9% 
10»8 
105,  e 

lOl'ie; 

1U.8 
ll<-a 

12>8 


769  7»8 

She  81,6 

9  0 
97ie     97,, 

91*,,      91*16 

lO'ig  lOs.e 

10%  10% 


7^4 
8'i« 
9>e 
9«,e 
lO'i. 


7% 
8H« 
9>« 
9»i« 
loi,e 


10'8 

11% 
11»1. 

123,8 


lO's 
11>8 
11  "16 
123,, 


10»„  !10»,« 
10>a     10>3 
11         11 
ll"*    im 
lliil.im,, 
12S,s  ll2S,s 


GULF. 


Ordini>ry ...^  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Ix)w  Middlititc 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  JUddllng 

Middling  Fair 

Fair 


Sat.    moD.Tne*  xre4    Tk 


7%    I  7i»,e 
8«,«  I  8k 
91a    !  91,, 

9»1»   I    938 

101,,  10% 
105,,   10% 
lOH     10»i« 
11        ll',« 

im    ii",, 

1111,8  11^ 
125,,    12% 


778 

8S« 

9I4 

9",« 
10^, 

107,, 
10% 

n>8 
11% 
Ills,. 
12',« 


7%    I  8 

8»,a  87,, 

9>4    '  9% 

911,,  9i»,, 

10-1,,  lOJ,, 
107,,  iio»,, 
10%     104t 

11%   im 

11%     lll»3 
lll»,alll»,e 
12',,    12»„ 


8 

SIl* 

B% 

9l»i» 
10»i« 
10»,. 
10% 

im 

ll>a 
lli»„ 
12 1« 


STAINED. 


Sat. 


aiou^Tnea,Wed|  Tk. 


Good  Ordinary 11  lb.  7%  77„     7>a 

Strict  GcmkI  oi-dlnary I  8  8t,,     8% 

l/OwMiddiing 1  8i»,6'  9  9'i« 

Middling I  9%     ;  913„I   9^8 


7"a       7% 
8>8       8>« 
9I<.  I  e-,, 
9'8    .10 


Vrl. 


7»» 
8>4 

10 


liARKET   AND   SALES. 

The  total  sales  and  futtire  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  wliich  shows  at.a 
glance  how  the  market  closed  on  same  days. ' 


SPOT  MARKET 
CL08EI>. 


Sat.  .  Finn 

Mon.l'lrm  ®  i,,  adv. 
Tuee.  Finn  ®  ij,  adv 

Wed.  Firm 

Thur.  stcad.v  a  'sadv. 
I'd.. .Firm 


Total! 2,505    4,3911    150 


RALES  OF  HPOT  AKD  TRANSrr. 


Ex- 
port 


1,205 
60 


Con-  \  Spcc-Tran-i  __,  , 
tump,  ul'fn    til.     ">lal. 


1,309 

322 

387 

60    1,406 


300 
900 


668 
299 


ISO 


Balm. 


I/ttf 
trito. 


2,614  .1.*,n00: 
372  9l,(MK)i 
3S7  10.''.v'OO 

l,<iO' 

!>• 
l,lv  • 

7,046  539,400! 


The  daily  deliveries  siven  above  are  actnally  delivered  the  dar 
previous  to  that  on  whion  they  are  reported.  1.^^  .. 
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The  Sales  and  Prices  of  FnuRES  are  shown  by  the  follow- 
ing comprehensive  table: 


Cfi 

|>H 

s. 

^a 

5?°- 

,s<» 

-B 

fS£. 

S 

«» 

1 

M 

^^  \ 

CX) 

pf  w  1 

1^  < 


'eoir 


:  &r|> 
;  -^:  "2 

;  s:   I 


33  o  ffi  & 

•      CD   rt-C>- 

%i  f 


CO  I 

ra.£.s 


2.f? 

?ci. 

35^ 

r^^Vl 

•      ?B 

s-t> 

•      p. 

.      1 

■       -i 

•      PS 

:  e 

;    1 

■    OR 

■5    2 
s 


w 


o     SI  ai  o  J- 
'if'   Szt'iZ 


!0        M 


■  cor 


^       M 

S"®oo 

"<!Oog. 
01 


S"*'COt 


o 


a> 


r-,.10. 


MMf-l-' 

oogo 


coo      - 
oooo 

UC0°K1 


oo 


O) 


rfxO"      (X h-C 


CO 

occo 


u 


ccw     2 
I  -  P: 

oooo 


S    -1:; 


ocoo 


OO      IJ 
WMOM 

cooo 


mm:;!!-' 

oooo 

OKI      M 


oo    5 
tits    » 

a  a  r^  ^ 

oooo 
j-40__a>_ 

00  < 
WW     2 

tf-CCM'^ 

1  ei=: 

MOM 

I  coo 

,Oco 


Hi-*  > 
OO  < 
coco     £ 

lOOlO'^ 


ccco^w 
«*■ to 

MM       t»- 

oo    5 
o;w    2 

EC^tO^ 

MMIOM 

oooo 

iOc' 


MP-        » 

MMOM 

OOOO 

lito^M 

O  M        OO 


MM  to- 
co 15^ 
MM        2 

g)  w; 

MM^M 

oooo 

MM^M 

a»oi     c 


Ml 


CO 


o 


tow 

4^MM 

K'Oo: 


(0(0  ■-'10 

OIOS  _  f^ 

CO    15^ 
cito     2 

cxto^ 


Oio 

C 


??o? 
oio>    c;" 

CO  CD  _a5 

mm"  b» 
oc  1; 
CIO'     ^ 

OCCiCO'^ 


OOOO 


CO^CO      *-l^'-'M 

<1      OS      OM CD_ 

MM      b* 

o©    15 
t^rf^     2 

OCOM-^ 

•  ^  ?'■ 

MMOM 
COOO 


MM      t> 

9?    < 

rf^4^      2 
OOM^ 

MMC;'M 

OOOO 
MiJ^      CO 


I  $P: 
pooo 

CJi  d  ®  Oe 


&p; 
ocoo 


oooo 

cJi  U(  "^  C'l 


t-'l-'rf*-!-' 

oooo 
j-_za  _o_ 

00  5 
toco    2 

Q'  (^  1-J  T 

^)-^</^^ 

OOOO 

coco^co 

"mm        |>." 

CO  I; 
rf^co  2 
tooto^ 

coco 


MMMM  «e 

cooo  ■ 
toii^M 

oc »; 

00    5 

to  to     2  c^ 

s  .=■• :  5 

:0M  ft 


00    5 


MMitkM 

coco  , 
coco'co  ' 

COfP*_W_ 

00    i;  , 
cicc     2  ' 

COCCI 
COpf^'^CO 


05 

o 


coco     ® 

X<I       '^ 

ocoo 


M  to. 
occ  5 
60    2 

Si*': 


coco 


00 


t» 


ocoo    cocco 


MMCDM 
COOO 
(^^OA 


CCCJl      5 
CCCD      2 

i§  to; 
"co 


CD 


CD<S 

cccs 

CO*' 

I  er: 

_  tc 

CDCOQCO      COCOQCD 
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.  1  %.^: 

o; 
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If-tS      CD      X 


CDCD   ^ 
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to 

CO  I  O  CO 
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CO       to 
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< 


1  si 


8  "S 


COCOOCO     CD 


COCO  !5 
Ad)  2 
coco     '^ 

I  ®    : 

CD 
COCOOCO 
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aoi 
CiCn 

I  «r 


CO     oo 
A  '  od 

1^  CO 


< 


■cD^a 

CRQO 
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to 

COCOOCO 


MO 


CO 

d> 
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e: 


OCO      «5CDOC0      CO 


If 


Ifr-M       O 


X 


CO 
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to 
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•«DCO      15 
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o;»     " 
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0: 

COCOOCO 
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If 
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VI 
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03 
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*  iBcludes  sales  in  Pcptember,  1888,  for  Peptember,  165,300;  feptem- 
iber-October,  for  October,  394,100;  Scptcmber-Noveniber,  for  Sfovcm- 
aier,  ,585,500 ;  September-December,  tor  December,  980,400 ;  September- 
January,  for  January,  1,650,500:  Seirtember- February,  for  February, 
«8],300;  September-March,  for  March,  1,944,800. 

Transferable  Orders— Saturday,  lO'lSc:  Monday,  10"20o.:  Tuesday, 
^0-30c.;  Wednesday,  10-25c.:  Thursday,  10-35c.;  Friday,  10-35c. 

The  following  exchanges  have  been  made  during  the  week: 


1 2  pd.  to  exch.  600  Apr.  for  June. 
-20  pd.  to  exch.  200  Sept.  for  May. 
•06  pd.  to  exch.  500  .Tune  for  Julj'. 
'11  pd.  to  exch.  100  June  for  Aug. 
-31  pd.  to  exch.  lOOApr.  for  June. 
-1 8  pd.  to  exch.  600  May  for  Aug. 
•04  pd.  to  exch.  100  Apr.  for  Mav. 
-13  pd.  to  exch.  100  May  for  Julv. 
-12  pd.  to  exch.  1 ,200  June  for  AuK. 
-19  pd.  to  exch.  1,600  Apr.  for  July. 
-05  pd.  to  exch.  700  April  for  May. 


■14  pd.  to  exch.  1,600  May  for  July. 
•06  pd.  to  exch.  100  Apr.  for  May. 
•20  pd.  to  exch.  500  Apr.  for  July. 
07  pd.  to  exch.  200  May  for  June. 
•07  pd.  to  exch.  700  Apr.  for  May. 
•21  pd.  to  exch.  1,100  Apr.  for  July. 
•00  pd.  to  exch.  200  July  for  Aug. 
•21  pd.  to  exch.  400  Apr.  for  July. 
•05  pd.  to  exch.  100  July  for  Aug. 
•12  pd.  to  exch.  100  June  for  Auk. 
•27  pd.  to  exch.  200  Nov.  for  Mar. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  {Apv.  12),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exjiorts  of  Friday  only. 

1889.  1888.  1887.         1886. 

Stock  at  Liierpool bales.      871,000     881.000     983,000     630,000 

Stock  at  Loudon 13,000 2,3,000 15,000 21,000 

Total  Great  Britain  stock.  884,000  904,000  908,000  651,000 

Stock  at  Hambuig 2,200  4,000  4,600  4,000 

Stock  at  Bremen.. 31,000  48,200  34,000  41,000 

Stock  at  Amsterdam 17,000  20.000  27,000  28.000 

Stock  at  Rotterdam 400  400  300  300 

Stoek  at  Antwerp 12,000  700  1,400  1,.500 

StockatHavro        133,000  i78,000  256,000  148,000 

Stock  at  Marseilles 3,000  3,000  4,000  6,000 

Stock  at  Barcelona ■....  70,000  68,000  52,000  76,000 

StockatGenoa 10,000  5,000  6,000  13,000 

Stock  at  Trieste 10,000  5,000  11,000  3,000 

Total  Continental  stocks 288,600     332,300     396,300     320,800 

Total  European  stocks. ...  1 ,172,600  1.236,300  1,394,300  971,800 

India  cotton  afloat  for  Europe.  276,000  205,000  2ao,000  225,000 

Amer.cott'n  afloat  for  Europe.  275,000  2:17,000  300,000  316,000 

Egypt,Brazil,&c.,afltforE'r'po  21,000  46.000  34,000  12,000 

Stock  in  United  States  ports..  489,334  610,903  476,009  756,970 

Stock  in  U.  S.  interior  towTis..  115,090  223,111  99,197  272,956 

United  States  exports  to-day.  13,040  7,240  8,208  12,625 

Total  visible  supply 2,362,064  2,o65,.554  2,601,714  2.567,351 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  asfollows  : 

Avierwnn— 

Liverpool  stock bales  691,000  659,000  810,000  468,0fJ0 

Continental  stocks 184,000  214,000  293,000  254,000 

American  afloat  tor  Europe...  275,000  237,000  300,000  316,000 

United  States  stock 4.89,334  610,903  476,009  756,970 

United  States  interior  stocks..  115.090  223,111  99,197  272,956 

United  States  exports  to-day.  13,040  7,240  8,208  12,625 

Total  American 1 ,767,464  1,95 1,254  1,986,414  2,080,551 

Eos'  Indinv,  Brazil,  ic— 

Liverpool  stock 180,000  222,000  173,000  162,000 

Londonstock 13,000  23,000  15,000  21,000 

Continental  stocks 104,600  118,300  103,300  66,k0() 

India  afloat  tor  Europe 276,000  205,000  290,000  225.000 

Egypt,  Brazil,  &c.,  afloat 21,000  46,000  34,000  12,000 

Total  East  India,  &c 594,600     014,300     615,300     486,800 

Total  American 1,767,464  1,951,254  1,986,414  2,080,551 

Total  visible  supply 2,362,064  2,565,5,54  2,601,711  2,.567,351 

Price  Mid.  Upl.,  Liverpool 51  lod.        5'i  d.        5i.d.         D'u.d. 

Price  Mid.  Upl.,  New  York lO^ac.  9^40.         lO^gc.  9'4C. 

^g'  The  imports  into  Continental  ports  this  week  have  been 
54,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  303,490  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  239,650  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  305,287  bales  as  com- 
pared with  1886. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  correspond- 
ing period  of  1887-88— is  set  out  in  detail  in  the  following 
statement. 


•i^r' 


w-*:  :  : 


E:  P:  :  ;  ;  i-»P|.^gg;  t-:  T: 


10  ;  QOMtow'-'rf^; 
-a    *».ojoo«ti. 


■  "^ti-M  M»lk  tfi-GC       t;       '-'01 

Oi.;twO''0»WM)-'aDO     cnos«— xoi-':jia5 

tf^-40iCC<It-QOG00303*kO'CX'Oi'^CnOO'- 


O  CCti^^lr-  — lOh- 

<tf  ih--iy:  p:  jx  -^  o< 

to  c:  C  li  ~  -^  —  to 

(D  »o  w  (y  » ;;>  :o  <l 


03Ot  05  M 

:    KJDi-'OiK'l-'atiCOtCWcDWpipCClC+^M 

obi'otOibo^iciXQc  WGc'bMV)acIf-krf^ 
oiK.c;i:;<a:QociOTrf*>f^xaiCiC-<o;ncfinw 
M  :o  0:  CD  -  J  c:  CO  ®  w  00  h- <t  r- X  CO  tf*>  *-*  to  a< 


-to  1  01  tfi*.  tt^  02 1— CO ; 

CO       M  O  31  »*»■  3D  ^ ! 

Zitl  CD  c;«  K  *»  0; «!  - 


'■  OS '  V u» osM CO X : 

(»      ffiCO-'fcOiOi'X. 
CD      O  If*  --J  03  ^  X  . 


ciX'tC'O'     rf*     citx         ^XMCO     o;a>| 
<ixto;   cocowwtf'O    -qrf^cowtorf^wo: 
toooi.   aoocooitCfP»mcDioot'-4Wxwj 


*^  CD  h- to  rf*. »-' O       MX' 

o^o>f'>-ax<jxi-'; 

»OMCCD>J^*^WX-vJti. 


tCM^I-HMMOS 

Oi  01 X  X  re -J  OS  C;t 
Ol^JOSOSClO'XOJ 


fcO  '    COH-tO 


X03       M  WtO  rf^.i-.M"  — CO 

f-Mtf*!— osflso;o<MWtoa'rf*>t5towowi-* 

O  X  »K  CO  ^  tQ  CJi  CCi  O  CO  tC  X  rf^  CO  ^  X  u  o<  o 


OS 

t-«  10  OS  t->  M  CC  I— 

H*  C;<  C'\t0^rfi' H*  <1 

OOStf^lCCCXCO 

(Ccoxooc;tx 


CD  t*^  i 

V ',  CO : 

X  CO 

to  I       I 

at  ,  to  ; 

*-i  I  a  ' 

01  I  Vt 


tOrf»-  MM  01  M 

OOMOsOi-tncoox     MC;»o;^«>OiCi*cD 
osp  CD  p  M  w  p  to  rf^p  X  o:  CC  O^;-"!  X  M -J  w 

c;utcitoxoobioc;c;"ciOxcD'bi'*^'MTo  • 

tOil^CMOS'-'l-'Xtt'.h-X-JXMO'OSOlOtCJ-i 
X  CO  M  K- O  <I  O  <l  ©  X  to  <J  O  lO  01 -vl  rfi.  CO  X 


O  to  31  f-  CC  CO  ^- 
0;  >P^  en  to  CD  X  CO 
rf».OW0S)f*XM 


COUl 
*tvX 


tCCDtOCOOSCOlO       ^-.5 


COH-f^OS;     -J  XOStOiTOiWCCI-'XIO* 

corott-co*   -^xwxtf*toaixOH-ocTCD- 


VlV'ci'OJCDCO' 

X  to  a  t-  w"  o . 
a  o  X '-  » CO  ■ 


to         OS                              h-             *5         .        ^^  ■  "S   22 

"h-  j  "co'co m"co CO ■  Mob;"'-'       ooih'mw'io'q  i  >-  % 

MWWO^tO;  COXOSX;  -^Jac:  COtOO'-'J'Ji  -i* 

Hl-qjio-^tf*"  xiOi&.c;>.  rfi'Oc^osiox'SCsi  . 


*  The  figures  for  Loiilsvllle  iu  both  years  are  "  net.' 
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Tlie  above  totals  show  that  the  old  interior  stocks  have 
decreaxed  during  the  week  17.417  bales,  and  are  to-night  I0N,()31 
bales  less  than  at  the  same  i>eri(Kl  last  year.  The  re^'eipts  at 
the  same  towns  liavo  Ixx'n  ifiHii  bales  more  tlian  the  same 
week  la-st  year,  and  since  Sept.  1  the  receipts  at  all  tlie  towns 
are  10!i,811  bales  more  than  tor  the  same  time  in  1887-88. 

Quotations  for  Middunq  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  iniditling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacn 
day  of  tlie  past  week: 


Wetk  en'lino 

CUMIKO  QUOTATIONS  FOB  MIDDLING  COTTON  ON  - 

Apr.  12. 

Satur. 

2Hon. 
IOI9 

Tuts. 

10>4 

Wednet. 

Thurt. 

Fri. 

Oalvesfoii . . . 

101* 

10',« 

lO'Vi 

10% 

New  Orleans 

loie 

10,« 

105,6 

lovj 

10% 

10% 

Mobile 

10 

10 

10 

10% 

10% 

10)4 

Siivaniiiih... 

9  ',« 

O'lie 

9'1,„ 

9-3 

979 

10 

Charleston.  . 

10% 

lOHi 

I014 

IOI4 

IOI4 

IOI4 

WUniin^'tou . 

O-'a 

9^9 

10 

10 

10 

10% 

Norfolk 

10  ,. 

10',« 

10>4 

10>4 

1014 

10»i, 

Boston 

l!)38«>a 

1  )J8»l2 

1038a>3 

loci's 

10%®58 

10%3l>8 

Balliniorp... 

10  lit 

lOSia 

10% 

10% 

10% 

10% 

Philadi'lphia 

1038 

10,8 

lO'ic 

10% 

10% 

10U,g 

AiiKiista  ..  .. 

lOia 

10>8 

10  M« 

10',« 

io;>,« 

1014 

Memphis  ... 

101,, 

10% 

lOi* 

10>4 

1014 

10% 

St.  I.oui.s.... 

10 

10 

10% 

10 ',6 

10:<,g 

lOiJ 

Cincinnati . . 

10 

10 

lOig 

10% 

lOVt 

10% 

Louisville.  .. 

10 

10 

10 

10 

IOI4 

10% 

Receipts  from  the  Plantations. — Tlie  following  table  indi- 
cates tlie  actual  movement  each  week  from  the  plantatioiis- 
The  figures  do  not  include  overland  receipts  nor  Southern  con- 
sumption; tlioy  are  simply  a  statement  of  the  weekly  mov«" 
ment  from  the  plantivtions  of  that  part  of  the  crop  wliich  final- 
ly reaches  the  market  through  the  outjiorts. 


treeic 
Ending- 


Mar.  a.. 

"    16  . 

"    22.. 

"    29 
Apr.    B.. 

"   la 


RecHpu  at  th«  PorU,  l  SVk  at  Interior  Towtu 
1888.  !   18S9.       IHS7.  {   18  #.  [    ISt-Q. 


I«^7.  ' 

7m  I 
97.7  ir  I 
46.21)-! 
SI.I1S| 
89  30hl 
21,62; 


rS,4m)!  8l.».18:236.«l?i:t0.'.8OSl24(l.0r2 

47.333!  80  03e  -'00.914  iS4.W0|a6.270 

3h,38o!  84.273  173,84   I '^H.eeO'  19.5.62- 

33  SOej  SlSixj  I43,!6:j  .'82  7 '7  175.638 

.=9.5'B  46.500il32.22o|  249,53  1148  217 

21.604  40,407119.016  2  a,7i-5|  128,779 


■iee'ptt  from  Planftu 


1887.      1888.      185«. 


43924 
21,668 
lt),230 

3,4'5' 
1S.380 

l;.4M 


51.3W  5B.668 
2!i.695|  48.294 
30.47ol  64,631 

19.178  3i,s:e 

26,3  KJ  19.084 
14,T3:n  20.WI9 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,427,148  bales;  in 
1887-88  were  5,374,039  bales;  in  1886-87  were  5,162,801  bales. 

2. — That,  although  the  receipts  at  the  outjKirts  the  past  week 
were  40,407  bales,  the  actual  movement  from  plantations  was 
only  20,969  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  14,733  bales  and  for  1887  they  were 
8,453  bales. 

Amount  of  Cotton  in  Sight  Apr.  12.— In  the  table  below 
■we  give  tlie  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Apr.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


188«-89.    1837-88.  '  1886-87.    188.5-86. 


EecclpHat  tUepoits  to  Apr.  12  0,313,744  .5,162,104  5,091,818  4,954,929 
IiUeiioi-  stock.-*  on  Apr.  12  in  i  j  | 

c.xcoss  of  September  1 113,404     211,935j       70,986i    279,960 


Tot.  rcccipt.s  from  plantat'ns  5,427,148  5,374,039  5,162,804  5,234,889 

Net  overland  to  Apr.  1 843,550     855,124     720,395     682,045 

Southeruconsiimpt'nto  Apr.  1     376,000     349,000     303,000     253,000 

Total  in  sight  Apr.  12 ;6,646,09S  6,578,163  6,186,199  6,170,534 

1 I -. 

Northern  spinners'  takings  to  I  I  I 

Apr.  12 .■■■■1,635,816  1,527,069  1,427,108  1,515,367 

It  will  be  seen  by  the  above  that  the  Increase  in  amount  in  sight  to- 
night, a.s  compared  with  last  year,  is  68,535  bales,  the  increa.sc  as 
compared  with  1886-7  Is  460,499  bales,  and  the  Increase  over  1885-6 
is  4i)6,HM  bales. 

Weather  Reports  bt  Telegraph.— Our  telegraphic  advices 
from  the  South  continue  of  a  very  favorable  tenor.  Planting 
is  making  good  progress  and  in  some  localities  cotton  is  com- 
ing up.     At  a  few  points  rain  would  be  beneficial. 

Oalveston,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  69,  the  highest  being  74  and 
the  lowest  64. 

Palestine,  Texas. — There  has  been  one  splendid  »howor  dur- 
ing the  week,  the  rainfall  reaching  seventy  hundredths  of  an 
inch.  The  tliermometer  has  averaged  69,  ranging  from  60  to 
78. 

San  Antonio,  Texas. — It  has  rained  lightly  on  two  days  of 
the  .week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  49  to  82,  averaging  66. 

Neu}  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
week.     Average  thermometer  67. 

Shreveport.  Louisiana. — We  have'  had  no  rain  all  the  week. 
The  thermometer  has  averaged  67,  the  highest  being  88  and 
the  lowest  53. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  ninety-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  ranging  from  35  to 
,   74.  . 


IManrt,  MiMrimippi. — There  has  bc«D  no  rain  all  tlie  week. 
The  therinomet(>r  has  ranKe<l  from  43  to  Wi,  averaging  6S'4. 

Grcenrille,  Misirimi ] mi.— Kain  has  fallen  to  the  extent  of  one 
hundredth  of  an  inch  during  the  week.  Average  thermometer 
eon,  highest  79  and  loweot  48. 

Meridian,  Mississijipi.  -The  weather  baa  been  warm  and 
dry  all  the  week  aiul  rain  is  needed. 

Clarkstlule,  Mississi )t}>i. — The  weather  haH  been  favorable 
for  planting  oiierations.  The  week's  precipitation  baa  bem 
seven  hun(lre<lths  of  an  inch. 

Vicksburg,  Mississippi. —There  has  been  no  rain  all  th« 
week.  The  thermometer  has  averaged  70,  ranging  from  47  to 
90. 

Little  Roek,  Arkansas. — Rain  has  fallen  on  two  days  of  the 
pa«t  week,  but  the  weather  is  now  clear  and  pleasant.  TTie 
rainfall  reached  sixty  hundredths  of  an  inch.  Cotton  planting 
began  this  week  in  a  small  way.  The  thermometer  has  ranged 
from  46  to  79,  averaging  60. 

Helena,  Arkansas. — We  have  had  one  light  shower,  and  the 
balance  of  the  week  has  been  warm  and  favorable  for  farmers, 
though  rather  dry.  The  rainfall  rea<-hed  two  hundredths  of 
an  inch.     Average  thermometer  63,  highest  80  and  lowest  48. 

Memphis,  Tennessee. — We  have  had  clear  and  dry  weather 
all  the  week,  but  rain  is  falling  now.  Farm  work  has  made 
good  progress  and  planting  has  begun  in  some  sections.  The 
thermometer  has  averaged  61,  the  highest  being  81  and  the 
lowest  41. 

Nashville.  Tennessee.  — It  has  rained  on  one  day  of.  the  week, 
the  rainfall  reaching  four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  56,  ranging  from  31  f)  85. 

Mobile,  Alabama. — Rain  would  be  beneficial.  Planting  is 
approaching  completion  and  in  some  sections  cotton  is  up. 
F^osjxjcts  are  excellent.  The  thermometer  has  ranged  from 
44  to  79,  averaging  62. 

Mon  tgomery,  Alabama.  — There  has  been  no  rain  all  the  week.' 
Plowing  is  progressing  finely  and  the  outlook  at  present  is 
excellent.     Average  thermometer  62,  highest  87,  lowest  41. 

Selma,  Alabama.— there  has  been  no  rain  all  the  week. 
Crops  in  prairies  are  about  all  planted;  in  other  sections  seed- 
ing is  not  quite  through,  but  is  progressing  rapidly.  We  are 
needing  rain  to  bring  the  plants  up,  but  altogether  prospects 
are  very  satisfactory.  Cloudy  to-day  and  indications  are  that 
we  will  have  rain  soon.  The  thermometer  has  averaged  68, 
the  highest  being  78  and  the  lowest  45. 

Aubuini,  Alabama. — The  absence  of  moisture  is  somewhat 
unfavorable  to  farming  interests,  as  the  soU  is  very  dry.  The 
thermometer  has  averaged  61  "5,  ranging  from  38  to  81. 

Madison,  tlorida. — "The  weather  has  been  fair  and  very  dnr 
all  the  week.  The  thermometer  has  ranged  from  40  to  82, 
averaging  64. 

Columbus,  Georgia. — No  rain  all  the  week.  Average 
thermometer  67,  highest  78,  lowest  50. 

Savannah,  Georgia. — The  weather  has  been  pleasant  all  the 
week.  The  thermometer  has  averaged  58,  the  highest  being 
84  and  the  lowest  42. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleasant 
all  the  week.  Preparations  for  planting  are  nearing  comple- 
tion. Light  frost  on  Monday  morning  but  no  damage  done. 
Very  little  cotton  has  been  put  in  as  yet,  but  com  is  doing 
well.  The  thermometer  has  averaged  60,  ranging  from  37  to 
87. 

Charleston,  South  Carolina. — We  have  had  no  rain  all  the 
week.  The  thermometer  has  averaged  60,  the  highest  being 
78  and  the  lowest  42. 

Stateburg,  South  Carolina.— Cotton  planting  is  progressing 
well.  No  rain  has  fallen  during  the  week.  The  thermometer 
has  averaged  57,  ranging  from  39  to  77'5. 

Wilson,  North  Carolina. — We  have  had  rain  and  snow  on 
one  day  of  the  week.  Average  thermometer  56,  highest  84, 
lowest  38. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  Apr.  11,  1889,  and  Apr.  12,  1888. 

I  Apr.  ll,'S9.  Apr.  18.  '88. 

I  nek. 
B 
S 
8 
5 
6 


New  Orleans Above  low-watermark. 

Slempliis Above  low-waUjr  mark . 

Nashville Above  low-water  mark . 

.«hrc vejwrt Above  low-water  mark. 

Vicksburg Above  low-watt-r  mark.' 


Frfl. 

/««». 

Fetl. 

10 

9 

13 

16 

2 

83 

« 

1 

86 

19 

9 

21 

28 

3 

40 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Btimbay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Apr.  11. 

nOMBAT   RBCEIPT8  AND  SHIPMENTS  FOR  FOCR   TEAS*. 


ShipmenU  Ihit  vitek. 
Total. 


Tear  Oreai 
Ifcrifn, 


Conli- 
men'. 


Shipiuen;$  tinec  Jan  1. 

Oreal  I  OoHli-  \ 
B  iluin     nent. 


Total. 


SiceipU. 

Tkit  ,     Mmm 
k  etk. ,   ./an  1. 


714,000  67,000  1 .007,000 
410,O<H)«S,O<x),  711H,0O0 
46'i.(H10,7y,<HH>  770,000 
447,000!66,0O0|    601.0UO 


188!)  21.(I<K«  47.(Mll)  6«,(KHI  20«,0«K)  508,000 
18H8  10,000  35.1MIO  l.i.lMHI  1()7.<K)0  ;I03,(K>0 
1887  13,(KK)34,(K)0  IT.IKK)  12I.OOO  ;141,0(K» 
1886  15,000  37.000  52,000  136,000  311.000 

According  to  the  foregoing,  Bombav  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  an  increase  in  sliipments  of  '23,000  bales,  and 
tlie  shipments  since  Jan.  1  show  an  increase  of  304,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  jiorts  for 
the  last  rejiorted  week  and  since  the  1st  of  January,  for  two 
years, has  l>een  as  follows.  "  Other  ports"  cover  Ceylon,  Tuti- 
corin,  Kurrachee  and  Coconada. 
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Calcutta  - 

1889 

1888 

Madras— 

1889 

1888 

All  others— 

1889 

1888 


Shipments  /or  the  weilc. 


Great 


Britain,     nent, 

2,000 
6,000 


Total  all- 
1889 

1888 


Conti- 


2,000 
1,000 


4,000 
7,000 


Tola'. 


2,000 
6,000 


2,000 
1,000 


4,000 
7,000 


Shipments  since  January  1. 


Great 
Britain, 


24,000 
21,000 

5,000 
7,000 

23,000 
15,000 


52,000 
43,000 


Continent. 


38,000 
56,000 

2,000 
2,000 

14,000 
13,000 


54,000 
71,000 


Total. 


62,000 
77,000 

7,000 
9,000 

37,000 
28,000 


106,000 
114,000 


EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 


1889. 


This 

wee/c. 


8-nre 
Jan.  1. 


1888. 


This 
week. 


Bombay 68,000;    714,000 

All  other  ports.      4,000.    106,000 


45,000 
7,000 


Since 
Jan.  1. 


410.000 
114,000 


1887. 


This 
week. 


47,000 
16,000, 


Since 
Jan.  1. 

462,000 
135,000 


Total 72,000     820,000    52,000     524,000    63,000     597,000 

Alexandria  Receipts  and  SmPMENTS. — Tlirough  arrange- 
ments we  have  made  with  Mesers.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Etiypt, 
■  Apr.  10. 

1888-39. 

1887-88. 

1886-87. 

Beceipts  (cantars*) 

This  week. . . . 

Since  Sept.  1 . 

5,000 
2,702,000 

10,000 
2,843,000 

3,000 
2,847,000 

This 
week. 

Since  1 
Sept.   1.1 

This 
week. 

Since   1 
Sept.   1.' 

This   1    Since 
w-ek.    Sept.  1. 

Bxports  (hales)— 

To  Liverpool 

To  Continent 

3.000 
4,000 

1 
213,000 
132,000 

1               1 
3,000  226,000 
4,000|140,000| 

4,000  244,000 
3,000  137,000 

7,000  381,000 

Total  Europe 

7,000 '345,000 

7,000  366,000 

*  A  cantar  is  98  pounds. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both 
yarns  and  sheetings,  and  that  the  demand  in  each  case  con- 
tinues poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  ju-evious  weeks  of  this  and  last  year  for  comparison 


1889. 

1888. 

32s  Oop. 

8I4  !bs. 

Oott*n 
Mid. 

32  s  Cop. 

8U  lb'. 

Ootfn 
Mid. 

Twist. 

Shirtings. 

Uplds 

'Iwist. 

Shirtinys. 

Uplds 

d.        d. 

s.    d.     s.    d. 

d. 

d.         d. 

9.    d.      s.    fl. 

fl. 

Mar.  8 

71B,8®8Ti6 

6    1    ©7    1^2 

5% 

7Uig38S,gi5    7^47    0^2    5% 

'•  15|7;>®87i6 

6    1     »7    l^a 

bii,„ 

7ii]e®85,e'5    7^0,7    oia    nSa 

"  22i7lBiea87,6 

6    1     S7    II3 

511, „ 

7i'i6®8iia   5    7     »7    0 

5',  6 

5% 

•  "  '-^gi'iBieSSTielG    1    ®7    H2 

511  . 

'^Hn'S^Shu   5    7    ■®7    0 

Apr.  5|7i5,ga87,66    1    ®7    I1-2    5% 

79ie®8t,«    5    7     87    0 

55,8 
55,  „ 

'•  12  8li«a89,«   6    3    a>7    313'  5i3,n  7ii,„a.83;: 

5    7    ®7    0 

East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
report,  dated  Bombay,  March  8,  we  have  the  following : 

Eeceipts  into  Bombay,  though  rather  below  those  of  last  week,  are 
Btill  large.  Bengals  have  been  in  good  inquiry,  and  prices  have  ad- 
vanced two  rupees  per  candy,  and  we  close  Arm.  Western  crop  is  now 
pretty  well  assured,  and  is  reported  to  he  of  siitisfactorv  quality  •  arri- 
vals into  the  western  up-country  markets  are  still  very  small. 

Jute  Butts,  BAaamo,  &c.— There  has  been  a  fair  demand 
for  bagging  during  the  week,  and  orders  for  small  lots  are 
coming  in  more  freely.  Prices  are  steady,  and  sellers  are 
quotmg  8c.@10c.  as  to  quaUty.  Not  much  activity  is  reported 
in  jute  butts,  only  a  few  buyers  being  in  market  for  small 
pai-cels.  For  paper  grades  sellers  ask  2Yf,c.,  while  baeeine- 
quahties  are  held  at  214'®  23,^0.  ^    ^ 

Egyptian  Cotton.— Cable  advices  to  the  Associated  Press 
from  Cairo,  of  date  April  11,  state  that  "  owing  to  the  scarcity 
of  water,  the  area  of  cotton  cultiu-e  this  season  is  much 
restricted." 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
91,831  bales. 

N8W  TORK— To  Liverpool,  per  steamers  Alaska,  9,598.... Adri-" 
alio.  1,872. ...Auianl.a,  2,273. ... Circ  .fsia,  535....Cit7  ol 
Berlin,  3,060  -.  Crown  (f  Arragon.   096.-..Cutic,  7,059 
...Gallin,  2,723. ...Lake  Huron,  814. ...Plato,  1.382 

Spain,l,305 24  317 

To  Hull,  iier  steamer  AnoUn,  1,434...         liu 

To  Havre,  pir  steamer  I,a  Bourgogne,  1,139 '.'. 1  i?o 

To  Bremen,  per  steamers  Fnhla,  038....Lahn,  706..;".""'     1344 
To  Hamburg,  per  steamers  Gellert,  263.. ..Moravia  (aadi- 

tional).400 '  „„„ 

To  Amsterdam,  per  steamer  Leerdain,'7o6.'." 7nn 

"^l^'b^'f.^^^esrrntnT^a'lS^^..^''^^^^''''^----^"'^^"'"^^^ 
»BW  ORLEANS— To  Liverpool,  per  steamers  Explorer,  3,i97"" 

Francisea,  6,600... Jamiucan,  2,101. ..West  Indian,-2,419;  14,317 

To  Bremen,  per  steamer  Eduardo,  3,787  ^  TS? 

To  St.  Peteisburg.  per  hark  Susanna,  1,236.  ■.■.".■.■." 1  v-1r 

°*^;i'*^*"~'7°^"'*t«''''"™'l«'"  bark  Carlo,  2,450               s'd'^n 

ToRevaI,perhark  llos.  2..500 o'rSuw 

,.T„°£i'•f5'°E*^p''■:l•?*Mario,l,4oo::::::::::"::::::::::::::  t^^o 


3,543 


i.814 3,814 

»BWroi.lNEWfr^"ToLi;erttiol\FeTBteamer"N'orMk^^  l%ll 


l^i?J.^?l^^,~I^  Liverpool,  per  steamer  Energia,  9,02i:".'.".".'.".'.".     a"o2l 

fta.nnp.r  ■Nni-frtlb-   o  Qi.i  n'nt .  ' 


Total  bales. 

BosTOK—To  Liverpool,  per  steamers  Bulgarian,  734 Istrian, 

1,165... Palestine,  2,509...  Roman.  2,305...  Samaria,  1,084      7,797 

To  Yarmouth,  per  steamer  Yarmouth,  88 88 

BALTIMORE- To  London,  per  steamer  Minnesota,  1,200 1,200 

To  Bremen,  i)er  steamer  Hermrmn.  2,005 2,065 

To  Kotterdaui.  per  ste.amer  Lero.  895  895 

Philadelphia— To  Liverpool,  per  st'r  British  Princess,  1,083..      1,083 

To  Antwerp,  per  steamer  Illmois,  568 508 

Total'. ..., 91,831 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  ate  as  follows  : 

Be'ginm, 
Hol- 
land 
Brem.cS  and 
Hani'    Bvs- 
burg. 
2,007 
3,787 


Liver- 
pool. 
24,317 
14,317 


New  York. 
N.  Orleans 
Savannah . 
Charleston . 
(ialvestou.. 
Norfolk  .. 
West  Point. 
N'wp't  Nws 

Boston 7, 

Baltimore 

PhU'delph'a    1,083 


Hull 
and 

Lon- 
don. 

1,434 


Havre. 
1,139 


Si  a. 

4,243 

1,236 

4,950 


B'lona 

and 
Genoa. 


Tera 
Cms 
ana 
Xar- 
m'lh. 


Total. 

33,140 

19,340 

\,\C0    6,350 


2,450 


3,814 
9,0 '1 
i',81t 
"  797 


1,206 


1,200    2,065 


8f5    

568    


88 


2.450 
1,206 
3,814 
9,021 
2,814 
7,885 
4,160 
1,651 


Total 63,103    2,634    1,139    7,859  11,892    3,850    1,294    91,831 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  da'es : 

New  Orleans— To  Liverpool— Apr.  5-per  steamer  Editor,  2,275. 

To  North  Shields-Apr.  8— per  steamer  Straits  of  Gibraltar,  5,392. 

To  Havre— Apr.  6— jier  steamer  Marseille,  6.584. 

To  Bremen— Apr.  9— per  steamer  Federation,  5,925. 

To  Antwerp  — Axir.  6— per  steamer  Marseille,  500. 
Savasnah-To  Baieelona— Apr.  6— per  steamer  Kingdom,  4,075. 

Boston— To  Liverpool— Apr.  2— per  steamer  Bavarian,  1,454 Apr.  5 

—per  steamer  Catalonia,  2,571 Apr.8— per  steamer  Koreeman. 

2,747. 

To  Yarmouth— Apr.  5 — per  steamer  Y'armouth,  54. 
Baltimore— To  Liverpool— Apr.  5-  per  steamer  Barrowmore, . 

To  Havre— Apr.  0— per  steamer  Fort  Williams,  500. 

To  Rotterdam— Apr.  4— iier  steamer  Handel,  397. 

To  Antwerp — Apr.  5— per  steamer  Mareea,  812. 
Philadelphia- To  Liverpool— Apr.  9-per  steamer  Ohio, . 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. 

Bexbrack,  steamer.— .Advices  dated  Mar.  23  state  that  105  bale» 
cotton  were  salved  on  the  22d  from  steamer  Benbrack,  ashore  at 
Texel.  Cargo  all  out;  salvors  working  energetically  and  seriously 
to  float  vessel ;  Lahneck  sailed  for  Bremen  with  1,571  bales. 

Cotton  freights  the  past  week  have  been  as  folio  "vs  : 


Batur. 

Mon. 

Tues. 

Vednet. 

Thurs. 

Fri. 

LI  ferpool,  steam  d. 

3l6 

he 

3l8 

S18 

he 

"84 

Do  via  Gl'sg' w.d. 

.... 



.... 



.... 

Havre,  steam — c. 

I632 

1^33 

".■!2 

'18 

'16 

'l8 

Do      sail c. 

.... 

.... 

.... 

.... 

.... 

Bremen,  steam  .  c. 

Ifl 

I3 

H 

^ 

H 

''le 

Do     via  Leithd. 

.... 

.... 

.... 

-... 

•  ... 

Hamburg,  steam  .c. 

■'IB 

''le 

■^16 

1332 

1=33 

% 

DoviaLondon.d. 

.... 





.... 

.... 

Atnst'd'm,  steam. c. 

52V 

52  V 

52  V 

52»fl* 

52V 

52  V 

DoviaLondon.d. 

.... 

.... 

.... 

.... 

.-.. 

•  -.. 

Reval,  steam. ...d. 

i4®17e4 

34®i7ei 

M®"e4 

34®  174.4 

H■a:i^e^ 

^A'd>i'Je^ 

Do     sail d. 

...» 

.... 

.... 

.... 

.... 

.>>- 

Barc6lona,8team  d. 

»18 

»J6 

"18 

^18 

"18 

he 

Qenoa,  steam.,  .d. 

14 

I4 

H 

H 

I4 

H 

Trieste,  steam... d. 

618 

^16 

"18 

^16 

^16 

«16 

Antwerp,  steam  d. 

"64 

11,4 

1^84 

"64 

"64 

"84 

'  For  100 108. 


LlTERPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Sales  American 

Aetaal  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

Of  which  American 

mount  alloat 

Of  which  American 


Mar.  22.     Mar.  29.     Apr.  5.      Ajtr.  12. 


51,000 

2,000 

2,000 

43.000 

5,000 

69,000 

793,000 

613,000 

109,000 

89,000 

252,000 

149.000 


49,000 

2,000 

3,000 

38,000 

7,000 

61,000 

846,000 

652,000 

121,000 

93.000 

258,000 

136,000 


58,000 

3,000 

2,000 

48,000 

7,000 

74,000 

860,000 

605,000 

103,000 

74,000 

223,000 

120,000 


85,00» 

4,00» 

6,000 

60,000 

11,000 

81,000 

871,000 

691,000 

102,000 

97,000 

175,000 

59,000 


The  tone  of  the  Liverpool  market  for  spots  and  f utur  es  each 
day  of  the  week  ending  Apr.  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursd'y. 

Friday. 

Market,   > 
12:30  P.M.  5 

Mld.Upl'ds. 

Sales 

Bpeo.  &  exp. 

Fully 
maint'ned 

534 

10,000 
1,000 

Harden'^. 
5% 

12,000 

1,000 

Good 
demand. 

513i8 

12,000 
1,500 

Harden*?. 

5i3ie 

15.000 
2,000 

Steady. 

513i8 

12,000 
1,000 

Active. 
5is,ft 

18,000 
4,000 

Futures. 
Market,   } 
2:30  P.M. ) 

Market, 

4  P.M. 

steady  at 
1.64  adv. 

Firm. 

steady    al 
partially 
1-BJ  adv. 

Firm. 

Firm  at 
l-64®8-a4 
advance. 

Firm. 

Firm  at 
1-04  ad- 
vance. 

Steady. 

Steady   at 
1-U4  de- 
cline. 

Strong. 

Firm  at 
l.fM@3-81 
advance. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  ctfherwise  stated, 


April  13,  1880.] 


THE   CHRONICLR 


499 


"he    priet$  art  giwn  in  vtnet  and  04(A«    tKui:     5  63  maofif 
f^^•l..  and  0  01  meang  6  l-e4d. 


April 

April-Mar. 
Ma;-June. 
Jana-Julr. 
July-AUK.. 
Auk. -Sept.. 
6epteuber 
eept.-Oot.. 
Oct.-NoT. ., 


Bat.,  Apr.  6. 


OpMl  Bl«»  L*w.  aiM. 


i. 

B4S 
C>48 
S49 
6  49 
S4a 
5  47 
S47 
533 
5  25 


d. 

5  48 
5  48 
5  40 
5  60 
5  50 
5  47 
5  47 
5  84 
5  25 


A. 
5  48 
5  48 

5  49 

6  48 
6  49 
5  47 
5  47 
683 
625 


4. 
6  48 
5  48 

5  48 

6  50 
560 

5  47 

6  47 
534 
6  25 


Mod.,  Apr.  8. 


Opm  Bl«k  Low.  Clot. 


d. 

560 
6  60 
6  50 

5  61 

6  51 
5  48 
548 
685 
5  26 


A. 
5  51 
561 
551 
5  53 
563 
548 
648 
5  80 
537 


660 
5  60 
650 
561 
361 

5  48 
548 

6  85 
5  30 


d. 
6  51 
5  51 

5  51 

6  53 

5  53 

6  4U 
5  40 
5  36 
5t7 


April 

April-May.. 
May-June.. 
Jttne-.Iuly.. 
Jaly-Aog... 
Auti  -3ept.. 
September. 

SO|)t.-00t  .. 
■■  ICt.-NOT, 


Wednea.,Apr.  10 


Ovtn'HiQh  Low.  Olot. 


I 


d. 

5  S3 
5  53 
5  53 
5  53 
653 
0  51 

5  51 

6  37 
628 


d. 
5  53 
5  63 
554 
5  51 
5  54 
5  53 
5  52 
538 
538 


d. 

5  53 

6  53 
5  53 
553 
553 
5  51 
551 
5  37 
5  28 


d. 

553 
658 
554 
554 
5  54 
5  53 
5  53 
538 
528 


Thar*.,  Apr.  11. 


Qten'Bitk  Low.  CIM. 


d. 

658 
6  63 
563 

5  51 

6  54 
5  51 

5  51 

6  87 
5  37 


d. 

6  55 
5  65 
5  55 
555 
555 

5  53 

6  63 

5  39 

6  39 


d. 

6  53 
5  53 


d. 

6  55 
5  55 


5  53  I  5  6S 


5  54 
564 

5  61 

6  51 
5  37 
5  27 


6  55 

5  55 

6  53 

5  53 

6  89 
6  29 


Ta**.,  Apr.  9. 


oh»  frifk  Low.  oiM 


d. 

553 
5  53 
554 
555 
6:5 

5  53 
653 

6  39 
539 


d. 

551 
561 
6  55 
555 

5  55 

6  53 
6  63 
5  89 
680 


d. 

5  53 
8  53 
3  54 
5  65 
555 
5  53 

5  6J 

6  30 
539 


d. 

654 

6  5t 

555 

565 

553 

563 

5  53 
539 

6  3<) 


Frl.,  Apr.  1^ 


Opotl  High  Low.'  Clo«, 


d. 

6  68 
5  59 
5«0 

5  69 

6  50 
565 
555 
541 
5  31 


d. 
6  60 
560 
560 
6  60 
650 
5  53 
55« 
5  41 
531 


d. 

5  5S 
5  5S 

5,'sa 

5  58 
5  5S 
551 

5  54 

6  89 
5  3U 


d. 

558 
5  58 
559 
5  59 
5  5S 
5  51 

5  94 

6  40 
680 


BREADSTUFF  S. 

Friday.  P.  M.,  April  12.  1889. 

The  flour  market  has  been  at  times  rather  more  active,  but 
the  increased  volume  of  business  has  been  almost  uniformly 
at  some  decline  in  values.  The  levision  of  quotations  is 
mainly  tVe  reductioa  of  outside  figures,  but  the  business  done 
was  mostly  in  the  grades  t }  which  these  figures  app  y — the 
lower  grade  having  remained  dull — not,  however,  without 
rather  more  irquiry  for  export,  especially  for  the  product  of 
spring  wheat  in  sacks.  To-day  the  market  was  very  dull  and 
deoressed. 

The  wheat  market  has  been  affected  by  conflicting  iaflu- 
«nce3,  which  have  kept  prices  somewhat  unsettled— fluctuat- 
ing frequently,  yet  not  widely — but  in  the  aggregate  making 
some  further  decline.  For  example,  at  yesterday's  market 
(which  was  a  fair  specimen  of  the  whole  week)  the  favorable 
Bureau  report  caused  a  weak  opening;  dull  cable  advices  and 
needed  rains  at  the  West  added  to  the  depression;  but  the 
appearance  of  some  export  demand  caused  buying  from  the 
"shorts,"  on  which  prices  advanced,  to  again  fall  off  in  the 
later  dealings.  The  export  demand  has  been  mainly  from 
Great  Britain,  and  embraced  yesterday  No.  2  red  winter  at 
about  86?^@86J^c.  delivered.  To-day  there  was  some  further 
decline,  under  improved  weather  in  the  Northwest,  and  the 
«xpoit  business  was  mainly  on  consignment. 

DACLT  CL08DI0  PRICES  OF  HO.  2  RED  WINTBR  WHEAT, 

8at.  Hon.  Tuet.  Wed.  TAur*.  Fri. 

April  dpiivcry c.    S6M,       8.514  S5S9  SSHi  85>«  84»8 

May  delivery 0.    &712       SGSg  86?i  SGOg  SS'a  SSig 

Juno  delivery 0.    8858       87H  ST^g  ST'a  87  SGi^ 

Julydelivery c.    89          BT'b  SS^s  t>S\  STh  87 

August  delivery c.    87*       87's  87^4  87ia  8C3i  SG>4 

September  delivery c.    esio       87'a  87=8  875!i  87  86=9 

December  delivery c.    90^       90  9014  go's  8958  8914 

Indian  corn  steadily  declined  down  to  the  close  of  yester- 
day's business.  The  story  is  a  simple  one.  It  i^  "too  much 
com."  At  the  concession  in  spot  corn  there  was,  on  Wednes- 
day, a  large  business  done,  for  export  mainly,  in  No.  2  mixed, 
at  43'!^(344c.  delivered,  but  at  even  a  further  decline  yester- 
day's market  was  less  active.  White  corn  continued  in  lim- 
ited supply  and  brought  pretty  full  prices.  To-day  the  mar- 
ket was  steadier,  but  only  moderately  active,  neither  side  to 
the  speculation  being  inclined  to  operate  freely. 

DAILT  OLOBINO  PRICES  OF  NO.  2  MIXED  CORN. 

Sat.       Mon.      Tiiet.      Wed.     Thurt.     Fri. 

•  ApMI  delivery c.    43»8       43U       43  42'8       42'a       42'i 

May  delivery 0.    4314       43  42%       4238       42>8       42i8 

June  delivery c.    43'4       42^^       42>2       4214       42>«       42% 

Julydelivery c.    43'3        43'fl       43J4        43  42''8       42:H 

August  delivery 0.    43%       44>4       44  43%       43Ja       43% 

Oats  have  been  without  feature  and  very  inactive  at  droop- 
ing prices.  To-day  the  market  waa  dull,  and  the  later  options 
weak. 

SAILT  CLOSINO  PRICES  OF  NO.  2  KtXSD  OATS. 

.      „  ,  ,.                                 Sal.       Mon.      Ttia.      Wed.     TMtri.  tYi. 

Aprildelivory c.    31          31          31          Sl^s       31  30% 

May  delivery o.    30%       80»9       SOSg       SOVt       SO"*  29''o 

June  delivery c.    3OI3       30>9       30"9       30'8       30  29% 

July  delivery c SOH       30i8  297« 

Rye  and  barley  are  nearly  nominal,  but  well  held. 
The  following  are  the  closing  quotations  : 

.„,  FLOI-R. 

fine-- ^  bbl.  $2  20a$2  «5  iSoutherncom.extras.  »3  25»  3  75 

Supe.-Bue 245a  3  10  [Soutliem  bakers' and 

Bprinjr  wheat  extras.     28.19  340;     family  brands 4  009  4  75 

Minu.  clear  and  stra't.    3  7.5  9  5  00  Rye  Hour,  superflno..    2  85»  3  00 


■W  in  terahiiip'g  extras. 
•VCinterXX.andXXX.    3  75» 


3  75  9 
3  00a 


5  00 
3  05 

„    . „  .„_    500 

Brtentg 6009  625 

Sonuiem  supers 2  759  3  15 


Fine 2609  275 

Corn  meal- 
Western,  &o ,  2  709  2  8.5 

Braudywlne 2  859—   — 


Wheat—  0.  0. 

HprlnK,  per  Ijiuh...  80    9109 

Hpilii;;  ^^,).  2 SO    •  OS 

Ueil  winter  No.  2  ..  8S    *  87 

Krd  winter 80    •  03 

Wlilto 82    9  02 

Coni-Wont'nmlxed.  42    9  45 

West'n  mixed  N0.2.  42>9  9  43% 

BtoamorNo.  2 42>49  43>4 

We»teru  yellow 43    9  45 

Wrslorn  white 43    9  46 

Boalheru  white....  46    9  00 


ORAtN. 

Kr*-  0. 

Weatem f  tin.  03 

State  and  Jemer  . .  58 

Oat<-Mlxed 30 

White 82 

No.  2  mixed 31%9 

No.  2  white 33>«9 

Barley— CanadaNo.l  72    • 

Canada  No.  2 65    9 

Two-rowed  State  ..  69    9 

Six-rowed  State  ...  08    9 


s 


9    88 


33 
34% 

76 
70 

as 

70 


The  movempnt  of  breadstufTs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  con»> 
parative  movement  for  the  week  ending  April  6,  1889. 


lUeripU  ot—     .riouf. 


ChlosKO 

Milwaukee... 

Uulnth 

MlnneaDOlts. 

Toledo 

Detroit..   .  . 
Cleveland.  . 

St.  I.onu 

Peoria 


Tot.wk. ' 
Same  f*k.*88. 
Same  wk,*87. 
Since  Aug.  1. 

1888-9 

1887-8 

1886-7 


6t,««9 

68,002 

»,3»1 


9.386 
3,244 
5.08S 
20.166 
1.160 


Wluat, 


Com. 


Buih.W  Uu\  ButhM  Uu 


117.7SS, 

103.67S 
8&,444; 

6l»,750^ 
20.187' 
81,871) 

110,704 
86,837 
14,784 


583,662 
6.010 
6,418 

64,899 

80,333 

8,660 

SBl.OOO 

100,900 


ButhMtOa 

470,143 

33.000 

7,811 


148.4.111     1,109.305      1.070.830 
218,485      1,934.037         907,5 
242.012      1,289,162      2,440,957 


6,867.309 
8.590.8116 
7.789.701 


78.498,567 
87.:(89.277 
70.191.801 


88,023.779 
62.790,401 
6n,973,99l 


1.080 
83,063 
81.988 
130,936 
135,000 

862,148 
837,807 
761.035 

59,063.603 
S2.6a3.741 
49.022.781 


Barl«y. 


Btuk.48U» 

183,145 

77,100 


83,883 

18.000 
10.300 


327.S90 
253.288 
332,857 

83,129,304 
80,971.982 
19.834M4 


KV 


Bu-Mlte 
7,698 

2jno 


1,409 

1,040 
6,SC0 


18,483 
17.2M 
84,098 

4.806.388 
1,987,907 
1.688,«8g 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  6,  1839,  are  shown  in  the  annexed  statement. 


XxportM 
from — 


Sew  York 
Boston. .  - 
Portland. 
.Montreal. 
PMladol . 
Ballliu'ie 
N.Orl'us. 
S.  News . 
Blohm'd . 

rot.    w'k. 

3'me  time 

1888.  .. 


Wheat. 


Buiih. 

215,821 


257,821 
781,520 


Oorjl. 


Bu»h. 

628,715 

181.793 

41,362 


207,010 
252,780 
4'i3,62l 
107,000 


Flour. 


Bbl: 

48.991 

16,236 


1,985,287 
315,113 


2.779 

24,261 

415 

3,603 


94,283 
206,510 


OaU. 


Buth. 

5,737 


5,737 
3,187 


Bye. 


Bulk. 
17,582 


17,562 


Pta$, 


Btuh. 
5,258 


25,578 


30,836 
2,599 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 

at  the  priacipal  points  of  accumulation  at  lake  and  seaboard 

ports,  and  in  transit  by  water,  April  6,  18S9: 

Wheal,  Com,         Oats, 

In  store  at —  bnth.  bu»h.         bti»h. 

New  York 6,542,486    1,481,521     679,274 

Do    afloat 64,000  8,000       13,000 

Albany 600  55,000        77,500 

-    -• 97,!(37        35,584 


Buffalo 2,205.357 

Chicago 4,459,967 

Do    afloat 148,500 

MUwaukle 629,055 

Do    afloat 50.000 

Duluth 2,089.531 

Toledo 1.392,533 

Do    afloat 

Detroit 588,152 

Oswego 

St.  Louts 1,760,014 

Do    afloat 

Cincinnati 85,000 

Boston 11.897 

Toronto 115.224 

Montreal 436.554 

Philadelphia 249.0.50 

Peoria.. 131.828 

Indianapolis 161.129 

Kansas  City 138,147 

Baltimore 842,002 

Minneapolis 6,189,528 

St.  Paul 290,000 

On  Mississippi...  70,030 

On  lakes 124,900 


4,240,554  4,230.«92 
1,341,589        2C.2Z8 
12,412 


Rye, 
buah. 
96,306 
8.000 
36,500 
60.2  19 
875,583 


1,067.233 

807,718 

105,386 

742.216 

10.000 

3.566.>'40 

201,277 

40,000 

353,921 


33.864 

287,152 

31,493 

7,522 

234.870 

317,701 

2,500 

4'l4'.iV2 
540,920 


17,995 

185.325 

42,326 



26,685 

36.003 

48,411 

4,775 

362,487 

33,692 

19,00.1 

82,000 

313,977 

1,573 

3,994 

72.733 

87,245 

401,127 

93.553 

29,937 

6,833 

210,523 

9,650 

72.073 

15,940 

153,178 

54,070 

Sarley, 

bUMM. 

59,981 

45,000 

33,425 

198.071 

119,634 

169,716 


22.750 
85,000 
97,533 

52i60O 

44,415 

181.780 

51,979 

■72,6=9 


7,390 


Tot.  Apr.  G,'89.  2R.779.354  16.501.763  7.003.614  1,51.5,994  1.131,377 
Tot.  Mar.  30,  '89.  29,4:19,231  16.831,835  7,187,768  1,547.889  1.343,144 
Tot.  Apr.  7,  '88.  33.583.420  8,803.951  3,777,491  327.286  1,556.142 
Tot.  Apr.  9, '87.  21.914.110  2'M30,6;3  4.238.791  390.2^9  96P,763 
Tjt.  Apr.  10,  '86   47,882,192  16,487,885  2,236,693     496,393      832,002 


THE    DRY    GOODS   TRADE. 

HEW  YORK,  Friday  P.  M..  April  12, 1889. 
Th«  market  for  dry  goods  has  shown  very  little  animation 
during  the  week  under  review,  and  the  volume  of  business 
transacted  by  commission  houses  and  jobbers  was  light  and 
disappointing.  There  was  a  moderate  representition  of  out- 
of-town  package  buyers  in  the  market,  but  their  selections 
were  individually  light  and  collectively  moderate.  The  con- 
tinued activity  of  the  distributing  trade  in  some  sections  of 
the  West  was  reflected  in  a  fair  re-order  demand  from  West- 
ern jobbers,  but  orders  from  other  parts  of  the  country  were 
neither  numerous  or  important  in  the  aggregate  amount.  The 
jobbing  trade  was  more  or  less  quiet,  buyers  on  the  spot 
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having  taken  hold  sparingly,  while  the  order  demand  was 
etrictly  moderate.  The  event  of  the  week  was  a  peremptory 
trade  sale  of  10,400  rolls  carpets,  the  manufacture  of  Mess's. 
Stephen  Sanford  &  Sons,  Amsterdam,  N.  Y.  The  sale 
attracted  a  large  company  of  representative  buyers  and  all  the 
sample  lots  and  duplicates  were  disposed  of  and  well  dis- 
iributed  at  low  average  prices. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  9  were  2,418  pack- 
ages, valued  at  $171,642.  their  destination  being  to  the  points 
specified  iu  the  table  below. 


New  York  to  Aphil  9. 

1889. 

1888. 

Week. 

72 

.     88 

450 

55 

Since  Jan.  1 

Week. 

Since  Jan.  1. 

Great  Britain      

2,710 

560 

14,384 

2,175 

1,254 

1.414 

4,637 

l,l-.i9 

1,5H7 

"     10.fi42 

1,099 

81 

77 

2,f53 

600 

■"i72' 

26 

170 

799 

92 

663 

1,223 

Cliina 

19.:^55 

India..... 

2,3r.9 

3,260 

39 
351 
127 
195 
716 
325 

l,-.;35 

West  iDdles. 

4,4!)8 

1,320 

Central  America  ............ 

1,221 

7,940 

732 

Total 

2,418 

41.601 
20,110 

4,0  :o 

43,806 

*  China,  via  Vancouver 

10,200 

Tola! 

2,418 

61,711 

4,070 

54,006 

"  From  New  England  mill  points  direct. 

The  values  of  the  N.  Y.  exports  since  January  1  have  been 
$2,437,705  in  l>-89,  aaainst  $2,604,6><3  in  18l8. 

The  demand  for  plain  and  colored  cottons  at  first  hands  was 
almost  wholly  of  a  hand  tomouth  character  and  light  in  the 
aggregate,  while  the  jobbing  trade  was  restricted  ia  volume. 
Agents'  prices  are  without  quotable  change,  but  it  is  a  buytrs' 
market  for  print  cloths  and  for  Southern  three-yard  sheet- 
ings.   Print  cloths  are  quiet  in  demand  and  prices  for  64x648 


have  receded  to  S%c.,  while  56x60s  are  in  a  measure  nommal 
at  aj^c.  Stocks  last  Saturday  and  for  the  thiee  pratious 
years  were  as  follows: 

18P9.         1888.  1887.         1886. 

Slock  of  Print  Ololht—  April  e.     AprUT.      April  0.  Ap'il  10. 

Held  by  Providence  manuTrers.    22,t00       20,000        67,000       "y.OCO 

Fall  River  manufaoturerg 5.000        10,000       91,000        43,000 

Providence  Biieciilators None.         None.       47.000     255,000 

Outalde  speculators  (est) None.         5,0OJ        40,000        i5,000 

Total  stock  (pieces)  27,000      35.000     245.000     392,000 

Prints  ruled  quiet  and  steady,  end  there  was  a  moderate 
business  in  printed  sateens,  challies,  fine  ginghams,  teersucK- 
er?,  &c.,  and  white  goods  and  quilts  continued  in  good 
request. 

Domestic  Woolen  Goods.— The  woolen  goods  market  was 
characterized  by  ttie  same  general  features  reported  of  late. 
Heavy  woolens  for  men's  wear  continued  in  light  and  irreg- 
ular demand,  but  a  very  fair  business  was  done  in  a  few 
specialties  in  worsted  suitirgs  and  trouserings,  heavy  cassl' 
meres,  &c.  For  light-weight  worsteds  ai.d  cassimeres  thnre 
was  a  steady  call  at  first  hands,  resulting  in  a  fair  aggregate 
business,  and  there  was  a  fair  movement  in  spring  overcoat- 
ings and  indigo  blue  flannel  suitings  on  account  of  back 
orders.  Agents  continued  to  make  steady  sh  pments  of 
heavy  overcoatings,  worsteds,  cassimeres,  i-aanets,  &o.,  on 
account  of  former  transactions,  and  defirahle  irakes  are  well 
sold  up  and  firm  in  prices.  Low  grade  fall  cloakings  have 
met  with  considerable  attentiun  trom  the  manufiicturing 
trade,  and  there  was  a  light  movement  in  Jersey  cloths, 
stockinets,  flannels  and  blankets.  Soft  wool  dre-s  fabrics,  as 
plain  and  mixed  tricofs,  plaids,  side  band  effects,  &c.,  also 
Henrii-ttas,  cashmeres,  mohairs,  fancy  worsteds  and  other 
drtss  fabrics  were  in  moderate  request  and  steady  in  price. 

FoRi< IGN  Dry  Goods. — The  demand  for  imported  goods  at 
first  bands  was  chietiy  of  a  band  to  mouth  character,  and  the 
jobbing  trade,  though  by  no  means  active,  was  of  fair  pro- 
portions for  the  time  of  year.  Pi  ices  are  practically  un- 
changed, and  the  most  staple  goods  are  steadily  held  as  a  rule. 


^iuanjcial. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS, 
V*.  139   Houtfa    Fonrth    »^t.,    Philadelphia. 

Railroad,  Municipal  and  other  desirable  Invest- 
ment Securitiea  for  sale. 

Transact  a  Keneral  banking  business.  ADow 
Interest  on  deposits. 

Members  or  the  Philadelphia  and  New  York 
Btock  Exchanges,  and  connected  bv  private  wire 
With  New  York 


Wm.  G.  Hopper  &  Co., 

BANKERS  AND  BROKKRS, 
318  Soutb  Third  Street.   Pbtladelptala. 

Stocks  and  Bonds  bouKht  and  sold  on  commission. 
Dally  market  letter  mailed  upon  application. 
Private  Wire  and  Long  Distance  Telephone  to 
Wew  York. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.      11    SOUTH     STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOKKIGN    BANKING    BUSINESS. 


SIOHAKD  D.  FISBXB. 


Wh.  Chxckuit  Shaw 


Fisher  &  Shaw, 

INVESTinENT     BANKERS. 

Members  Baltimore  Stock  Exchange. 

BALTinoRE,  no. 

PITTSBURG,     PA. 

■STABLXSBID  I8T7. 

Whitney  &  Stephenson, 

BANK-KKS  AND  BHOKEHg, 
No.    61    FOURTH    AVENUE. 

OMett  PltubQiK  memben  N.T.  Stook  Bxobb  ge. 


Joshua  WiLBomt.        Charles  h.  Shklbon.  jh. 

BCNJAMIN  A.JACK80N,  WlIXIAM  BiNN'BY,  JK. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 

No.    53     WEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  OoTemmentaiO 
otber  first-class  Bonds  and  Securities  and  roreiss 
Xxcbange  " 

PrlTate  telegraph  wire  to  New  York  and  Boston. 


3!fttianctal. 


Rea  Bros.   &  Co., 

BANKERS  AND  BROKERS, 
AND 
DEALERS  IN  FOREIGN  EXCHANGE, 
423    Wood   Street,  Pittsburg,    Pa. 

MEMBERS 
New  York  and  Philadelphia  Stock  EichanKCS. 
Pittsburg  Petroleum,  Stock  and  Metal  EzchaoKe. 
Private  wires  to  New  York  and  Philadelphia. 
Direct  wire  to  Chicago  Board  of  Trade. 


EL  B,  MOBZBXAD. 


Wu.  FAiBunr 


H.  B.  Morehead  &  Co., 

BTOCK,  BOIO)  AND  NOTE  BKOKEK8, 

No.  61  West  Tlilrd  Street, 

CINCINNATI.  OHIO. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BR0KEK8,1 

(Members  of  Baltimore  Stock  Exchange), 

BAL.TIMORF. 

(INVESTMENT  and  SOUTHERN  SECURITIES 
a  specialty.) 

Correspondence  invited  and  Information  fur- 
al!<hed. 

K.  Y.  Correspondents— McKiM  Brothehs  A  Co. 


CARPETS  for  OFFICES. 

We  are  giving  SPECIAL  ATTENTION  to  fur- 
nishing OFFICES  with  CARPETS,  LINOLEUM, 
OIL  CLOTH,  RUGS,  MATS,  AC.  and  have  a 
large  variety  of  patterns  specially  designed  for 
this  purpose  at  very  moderate  cost. 

ORDERS    PROITrPTL,Y    EXECUTED. 

ESTIMATES    FURNISHED    IF     DESIRED. 


J.    &    jr.    DOBSO.V, 

MANUFACTURERS, 

40  A,  42  IVest  Fourteenth  St. 


THOMAS  BRAIKCH  &  Cf>  , 

BANKERS     AND    COMMISSION    MEKCH?NT8 
RICHinoiND,   VIRGINIA. 

vf;'i?'„"il.'I!iH"^?  '"'onnatlon  on  funding  the  debts  ol 
pet'osnt  charged  for  funding.  Southern  Railroad 
sad  State  and  City  Bonds  boi&ht  and  sow.  '"'"^»"' 


Instivance. 


1850.  1889. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK 


RECORD    FOR    1888. 
INCREASE  IN  ASSETS. 

INCREASE  IN  SURPLUS. 

INCREASE  IN  POLICIES  ISSUED. 
INCREASE  IN  BUSINESS  WRITTEN. 

INCREASE  IN  INSURANCE  IN  FORCE. 


f 


GEO.  H.  BUKFOKD,  President. 

C.P.PttAIJllOa.SeC.      A.WBElILWRlGUT,A8Bt.BeO. 

Wm.  T.  STANDKir,  Actairy. 

Examine  the  manifold  advantages  of  the 
"LOW  RATE  TERM  PLAN" 
of  this  Company.  It  Is  easier  to  place  Insurance  on 
this  plan  than  on  any  plan  ever  before  offered,  an4 
the  policy  Itself  is  the  most  liberal  and  equitable 
contract  consistent  with  recognixed  business  prin- 
ciples. 

THE  MARKED  SUCCESS  already  achieved  by 
this  plan  shows  that  it  fllls_a  want  long  felt  by  th« 
Insuring  public. 

GOOD  AGENTS,  desiring  to  represent  the  Conh. 
oany,  are  invited  to  address  J.  8.  GAFFNKY, 
Superintendent  of  Agencies,  at  Home  OfBca. 


BHTABLielllltu   las  . 

Bngrene    R.  Cole, 

STATIONER     1  ND    PRINI  KR. 

Supplies  Banks.  Bankers.  Stock  Brokers  ana  Ooipo. 
rations  with  complete  outiiu  of  Aooonnt  Books  and 
stationery 

tM~  New  oonoemi  organlilng  will  hare  their  order 
oromptly  executed. 


\o. 


1  WILLIAM  STREET, 

(HANOVBB  aOUARB'. 


JOSEPH  CI  LLOTtS 

STEEL  PENS 

GOLD  MEDAL  PARIS  E3(P0SITI0N-I878. 
,    THE  MOST  PERFECT  OF  PENS 


Staten    Island  Securities 

A    SPECIALTY. 

GaswRatlroad   and^Electric  LlKbt  Ce. 
HlockH. 

[GEO.  R.  RIPLEY, 

66    Rroadivay.      .   oom    8.  ', 


omttrti 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

RB!PRB3ENriNG   THE   INDUSTRIAL   AND   COMMERCIAL   INTERESTS  OP  THE  UNITED  STATEgJ 


VOL.  48. 


SATURDAY,  APRIL   20,   1889. 


NO.  1,248! 


%\xt  ^hvonxclt. 

Terms  of  Snbserlption— Payable  in  Adranee : 

For  One  Year  (iQoludlnK  postage) JIO  20 

For  Six  MontliB  do.  6  10 

Knropean  8ul)scrlptlon  (inolnmng  postage) 11  28 

European  Subscription  Six  Mentha  (Inoludlng  postage)...       6  64 

Annual  subscription  In  London  (Including  postage) M2  78. 

BLxMos.  do  do  do  41  8s. 

Tliese  prices  Include  the  Imvestors'  Supplement,  of   150  pages  I 
tuued  once  In  two  months,  and  furnished  without  extra  charge  to 
■nbscrlbers  of  the  Chronicle. 

A  flle  cover  Is  furnished  at  50  cents;  postage  on  the  same  Is  18 
oents.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  Adrertisln?. 

Advertisements  ordered  for  less  than  one  month,  In  the  COMMEE(3lAl. 
ft  Financial  Chronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  dertnitelv  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the"  net  prices  may  be  obtained  on  applica- 
tion at  the  oltiee.  The  lowest  rates  on  permanent  cards  dctlnitelj-  or- 
dered for  one  year  are  8  cents  per  line  each  Insertion,  making  $58  for 
one  inch  space  one  year.  Space  is  measured  In  agate  type-ll  lines  to 
the  Inch. 

Ij«ndon  Asenta: 
Messrs.  EDWARD8  &  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
■Qbsorlptions  and  advertiaements  ancl  supply  single  copies  of  the  paper 
•t  Is.  each. 

WILLIAM  B.  nivi  (  W^IIililAlH   B.  DANA  &  Co.,  Pnbllstaera, 
JOHN  o    FLOYD       ^  lOa  William  Street,  NEW  YORK. 

"•      I  POST  Office  Box  958. 


—On  page  517  will  be  found  the  detailed  returns,  by  States, 
of  all  the  National  banks,  under  the  Comproller's  call  of  Feb- 
ruary 26,  1889,  kindly  furnished  us  by  the  Comptroller  of  the 
Currency.  Pievious  returns  were  published— those  for  De- 
cember 12,  1888,  in  the  Chronicle  of  February  23,  page  247 
those  for  October  4  in  tlie  Issue  of  Dec.  8,  1888,  on  page  704. 


CLEARING  HOUSE  RETURNS. 

The  returns  of  bank  exchanges  for  the  week  ending  April  13, 
are  of  a  quite  satisfactory  character.  At  New  York  the  total 
i  s  but  sUghtly  less  than  that  for  last  week,  which  was  swollen 
by  the  usual  quarterly  settlement,  and  in  other  sections  of 
the  country  the  retiuns  generally  approximate  very  closely 
to,  and  in  some  cases  exceed,  those  for  the  first  week  of  the 
month.  There  has  been  more  animation  in  speculative  circles 
in  this  city  during  the  week,  the  dealings  in  cotton  and  grain 
in  particular  showing  considerable  augmentation.  Transac" 
tions  in  tlie  former  commodity  were  stimulated  by  strong 
foreign  advices,  which  led  to  an  advance  in  prices,  while  the 
decline  in  wheat  and  corn  led  to  increased  business.  On  the 
Boston  Stock  Exchange  the  operations  exhibit  a  small  increase 
over  the  previous  week,  but  compared  with  the  week  of  last 
year  the  excess  is  large. 

Contrasted  with  the  corresponding  week  of  1888,  all  but 
eight  of  the  cities  record  gains,  the  most  important  of  which, 
80  far  a.s  percentage  is  concerned,  being  Omaha,  41-7  per  cent; 
Galveston,  30-3:  Richmond,  29-6:  Minneapolis,  289;  Peoria  28 
and  Columbus  26-6  per  cent.  The  only  noteworthy  losses  are 
at  Los  Angeles  34-1  per  cent  and  Norfolk  14-6  per  cent.  In  the 
whole  country  the  increase  reaches  15'1  per  cent,  and  outside 
of  New  York  is  12-8  per  cent.  Compared  with  the  week  of 
1887,  there  is  a  decline  of  about  6  per  cent,  but  the  excess  over 
1886  is  nearly  30  i)er  cent. 

The  dealings  in  shares  on  the  New  York  Stock  Exchange  for 
the  week  cover  a  market  value  of  S99.i583,000,  against  164,330,- 
000  for  the  corresponding  week  a  vear  ago.  Following  our 
iwual  plan  of  deducting  two-and-a-half  times  these  values  from 
the  New  York  exchanges  to  arrive  at  clearings  having 
other  origin,  the  result  reached  is  $449,200,893  this  year, 
against  $438,689,745  m  1888,  or  a  gain  of  2-4  per  cent. 


New  Tork 

IStoaa thoTM.; 

iCoiton ba/M., 

(Orain I>iuh<l<.. 

(Pttroleum bbl$,) 


Boiton 

ProTldence.. 
Hartford.... 
New  llaTBD., 
SorliiKfleld... 
Worcester... 

Portland 

Lowell 


Total  New  England. 


Philadelphia., 

PlttsburK , 

Baltimore 


Total  Middle.. 


Chleatto 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbua , 

[ndlanapollB... 

Peoria 

Qrand  Raplda. 


Week  Sndina  April  18. 


698.15B.89S     599.514,745 


(1,676,381) 

1539,400) 

(60.735.441) 

(5.54i,00C) 

100,125,057 
4,976.100 
1.803,475 
1,240,667 
1,167.949 
1,147,512 
1.083,453 
652,189 


112,346392 

85.382,377 
13.4X1,560 
12,248.003 


Total  Middle  Western 


San  FranolBOO... 

Kansas  CUT 

MlnneapollB.... 

St.  Paul. 

Omaha 

Denver , 

Dnltttli 

Bt.  Joseph 

Los  AnKeles.... 

Wichita 

Topeka 

SloniClty* 

Tacoma*    


Total  Other  Westers.. 


jt.  Lonls 

New  Orleans. 
Lonlavllle.... 
Memphis...... 

Richmond 

Ualveston.... 
Norfolk 


Total  Soothem... 

Total  all 

OaUlde  New  Tork.. 


91,111.990 

64.916,078 
11,203,950 
8,830,000 
4,343.479 
8.388.6-<8 
2.612.600 
l.eg0.405 
1,476.496 
505,221 


93,946,S06 

15,890,465 

9,226.087 

4.055.545 

4.018.577 

4.058.773 

3,625.433 

1.704.467 

1,187.896 

826.600 

713.48.S 

830,613 

500,644 

344,976 


(1J!72.805) 

(270.400) 

(47.348.830) 

(23.780,000) 

58,026.971 

4.733.500 

1,772,637 

1,1!51,139 

1.210.277 

971,194 

938.751 

660,365 


99,51)4.834 

(9.461,723 
11,838,172 
11,060,146 


81,848,041 

54.939,164 
9.4U4.400 
3.764.8061 
S.791.677 
2.944,403 
],li8l,0«0 
1,906.266 
1,153,483 
002.109 


P-OtK*. 


-H8-9 

-f-(81-7l 
(+»9-5) 
(4-28^' 
i-76«) 

■H8-7 

n\ 

+182 
-1-154 


Week  AUI'«  April  6, 


1889. 


-H2-7 

-HO-0 
+189 
+10-8 


+11-8 

-H8-2 
+18-4 

-H-7 
+14  5 
+14-3 
4-26  6 
-11-8 
+28  0 

-1-1 


80,570,168 

16,916,188 
7,831,9031 
3.14^462 
3.552.407 
2.863,870 
3.IJ2.070 
1.494.858 
I.0»(>.889 
1,255,000 
749.122 
286,706 


45.537,924 

IS.101,627 
8.9 10,372 
6,294,437 
2,384,166 
2,144,520 
963322 
679,240 

"^,488,183 

1,080,487.688 


41,314,676 

17.608,707 
7.409.699 
5.203,»12 
2,132  530 
l.feS.tKX) 
7J1.85S 
796,107 


+18-6 
-0-8 

+ir8 

+28-9 
-flSl 
+41-7 
+12-6 
+14-0 

+91 
-84-1 

-4-7 
+1M 


+10-S 

+23 
+20  6 
+210 
+11-8 
+29  6 
-I-80-3 
— 14-6 


711,118300 

(1,418,581) 

(143.>i«0) 

(80,903.406) 

l5.588.000) 

91.589.686 
6,188,1100 
2.089,754 
1 ,280,404 
1,233,312 
1,079,794 
978,661 
638,838 


107,027,633 

79387533 
13,081,053 
12,780350 


105,688,940      +10^ 


P.OtmL 


+w 

-ffS 
-«•! 

+tHrO 

+0-1 
-»4 

+8-6 


+«■« 
+16-1 
-8-0 


68363,516 
11,806,780 
4343.578 
4.779.161 
3.rj».728 
2.919.700 
1.730,928 
1,436,667 
670380 


89,589397 

16,708,971 

8337.460 

3.907.809 

3.667,044 

8,9B5,S81 

3,665.571 

1,752,070 

1310.796 

92I.S41 

714,884 

448.016 

627,915 

888,626 


46.820,843 

18,ae9,78< 
9397.088 
7,986,749 
8.003367 
2,106,718 
9e6jB41 
736,181 


+100 
+1»« 

+«« 
+13« 

+n-o 

-18-7 
+11-8 

+»8 


+111 

+13-t 
+1-2 
+lf« 
-O^ 
+»7 
+S2i) 
+«i-0 
-IW 

-«l*t 

—7-6 
+a»'6 


882,831,795 


35.824,908 
938,436.671 1 


42.798366 
102,034,698 


838.9al,9g8i 


+10-9 

+19-ljl_ 

+18-81    390.920.798 


+9-0 

+81-2 
-j-M-0 
-••1 

+U-4 
+6-« 


*  Not  Included  in  totals. 

The  returns  of  exchanges  for  the  Ave  days  have  been  received 
bj^  telegraph  this  evening,  and  are  given  below.  Ck)ntra8ted 
with  the  corresponding  five  days  of  1888,  the  total  for  the 
seven  cities  records  an  increase  of  15'2  per  cent.  Our  estimate 
for  the  full  week  ended  April  20  indicates  an  excees  over  a 
year  ago  of  about  5-9  per  cent.  Tliis  much  smaller  per- 
centage of  increase  is  due  to  the  pretty  general  observance  of 
Good  Friday  as  a  holiday  at  many  points. 


I^Mk  Mndint  April  90. 

WeAmuPtAprttta. 

1880. 

1888. 

481,134,857 
il.iaa,llD 
70.808,105 
M.388.785 
10.279.446 
58.835.000 
15,496.933 
6.C04.96) 

P.  ami. 

+19-8 
(-87  0) 

+21-1 
-*0 

-15  3 
-h8-9 
-41 

+13-7 

~+'l78 
-2r6 

I860. 

P.Omt. 

New  Tork..  

aaue  of  Stock  (slMna)... . 

Boston 

Philadelphia 

576.305.786 
(850341) 
85.117.637 
52.196.968 
8.709,174 
6S.954.0<« 
14.S67.680 
6.259.383 

"79S440.727 
88.104.629 

560361.919 
(13AI.154I 
83.710,742 
8S394.000 

icoecios 

53.778,000 
16308.400 
7.723.668 

793.990,937 
176.104300 

+1W 

(+M-4) 

+U-8 

+♦» 

+11-8 

+18-0 

\*t 

New  Orleans 

+U-7 

Toui.5dars 

Estimated  1  dar 

683.896.060 
141366.148 

+l»'l 
+W4 

ToUl  full  week 

Balance  Coon tI7*_ 

887.640.33S 
1043I630I 

835481388 
101.008.421 

+6  8 
-tS8 

970,083.137      -i-U^ 
110.016.406        +» 

Total  week,  all 

991.761.660 

93MSS.a68'       +6-9 

136M0I346'      +1S-1 

•  Fortuefall  week,  bai 

■ad  CD  last  1 

reek's  retara 

IS. 
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THE    FINANCIAL    SITUATION. 

Money  has  been  growing  easier  during  the  week,  and 
at  the  close  there  seems  to  be  an  abundance  for  all 
purposes.  The  Treasury  purchases  of  bonds  have  been 
on  a  much  smaller  scale,  but  the  Secretary  has  continued 
to  accept  all  offers  at  the  old  prices,  the  taking's  through 
the  week  ending  yesterday  aggregating  $1,707,300  of 
the  4^s  and  $179,750  of  the  4s,  making  with  the 
premiums  paid  $2,075,761  for  disbursement.  Our 
clearing-house  banks  have  received  from  the  Treasury 
since  the  previous  Friday  a  net  of  $3,800,000,  a  portion 
of  the  amount  coming  from  the  purchases  reported  in 
our  last.  The  interior  movement  also  shows  a  balance 
An.  favor  of  this  city.  Altogether  therefore,  the  position 
of  the  banks  has  been  improving  daily,  the  statement 
which  will  be  issued  to-day  being  made  up  on  rising 
averages  as  was  that  of  a  week  ago.  The  report  of  last 
Saturday  indicated  that  four  of  the  largest  banks  held 
$5,530,800  of  the  $6,065,550  surplus  reserve  reported  by 
all  the  institutions  ;  hence  it  is  evident  that  by  far  the 
great  majority  Avere  either  at  or  below  the  limit  of  35  per 
cent,  and  consequently  great  ease  in  money  could  not  be 
expected  at  once.  Gradually  however,  the  supplies  have 
augmented,  institutions  which  had  not  loaned  freely  for 
the  past  few  weeks  have  become  more  liberal  in  their 
offerings,  and  so  the  rate  has  declined.  What  will  be 
the  course  of  money  during  future  weeks  and  months, 
must  wholly  depend  upon  the  course  of  general  business. 
The  prevailing  idea  is  that  currency  will  pile  up  in  this 
city  and  be  a  drug.  Should  the  crop  outlook  as  the 
season  advances  grow  increasingly  favorable,  it  would 
be  no  surprise  if  euterprise  and  speculation  should  be 
stimulated,  and  present  expectations  as  to  the  money 
market  be  modified. 

So  far  as  represented  by  bankers'  balances  the 
extremes  for  call  money  have  been  3|  and  2  per  cent, 
averaging  3  per  cent.  Renewals  were  made  at  3  per 
cent  early  in  the  week,  but  at  2^  towards  the  close.  The 
minimum  on  call  with  banks  and  trust  companies  has 
been  3  per  cent.  The  business  in  time  loans  has,been 
dull.  There  is  no  inquiry  for  30  day  money  and  very 
little  for  longer  dates,  while  the  supply  seems  to  be 
abundant;  the  offerings  come  from  our  own,  from  out- 
of-town  institutions,  and  from  foreign  bankers.  Rates 
on  first-class  collateral  for  sixty  to  ninety  days  are  3  per 
cent,  for  four  months  3^  per  cent,  and  for  from  five  to 
eight  months  4  per  cent,  considerable  foreign  money 
being  offered  for  the  long  dates.  Commercial  paper  is 
in  good  demand  from  city  and  out-of-town  baaks  and 
the  supply  is  only  fair.  The  rates  are  4  @  4^  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable,  4^  @  5 
per  cent  for  four  months'  acceptances,  and  5  to  6  per 
cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

The  minimum  rate  of  discount  of  the  Bank  of  Eng- 
land was  reduced  on  Thursday  to  %\  per  cent  from  3 
per  cent,  at  which  it  had  stood  since  January  31.  No 
doubt  this  movement  would  have  been  made  earlier  had 
it  not  been  for  a  fear  of  further  difficulties  in  Paris 
growing  out  of  the  collapse  of  the  copper  syndicate. 
Now  that  the  liquidation  on  the  Paris  Bourse  has  ended 
without  any  disturbance,  and  as  the  Bank's  holdings  of 
gold  are  large,  being  £32,351,856,  against  £21,495,- 
975  same  date  last  year,  there  seems  no  necessity  for 
the  maintenance  of  the  higher  rate,  especially  as  the 
open  market  quotation  is  still  much  below  the  official 
minimum.  Besides,  business  is  very  active  and  in 
good  condition  in   Great  Britain ;  the  reduction  will 


help'  to  keep  it  so.  Discounts  of  sixty  day  to  three 
months  bank  bills  in  London  are  1|-  per  cent,  while  at 
Paris  the  open  market  rate  is  2^  per  cent,  at  Berlin  it 
is  If  per  cent,  and  at  Frankfort  it  is  If  per  cent.  The 
bullion  in  the  Bank  of  England  decreased  £265,000 
during  the  week.  This,  as  we  are  informed  by  private 
cable  to  us,  was  due  to  net  receipts  from  abroad  of 
£304,000  and  to  shipments  to  the  interior  of  Great 
Britain  of  £569,000.  The  Bank  of  France  gained 
£81,000  gold,  and  the  Bank  of  Germany  since  last 
return  shows  an  increase  of  about  £670,000  gold. 

Our  foreign  exchange  market  has  been  dull  and  irreg- 
ular during  the  week,  with  nominal  rates  unchanged  at 
4  87i  for  long  and  4  89^  for  short.  The  latter  was 
easier  in  tone,  while  the  former  was  firm  in  consequence 
of  the  comparatively  low  rates  for  discounts  in  the  open 
market  at  London.  The  change  in  the  Bank  of  Eng- 
land minimum  on  Thursday  served  only  to  make  short 
bills  still  easier,  while  long  was  stronger,  but  nominal 
rates  remained  unaltered.  This  constitutes  the  only 
feature  in  the  market  during  the  week.  The  arbitrage 
operations  have  been  insignificant,  while  the  fact  that 
Good  Friday  and  the  Easter  holidays  closed  the  foreign 
markets  after  Thursday,  contributed  to  make  our  market 
dull.  The  Bureau  of  Statistics  has  this  week  issued  its 
preliminary  figures  of  exports  of  cotton,  breadstufifs, 
&c. ,  for  March,  and  they  are  of  a  very  favorable  nature. 
Almost  every  item  shows  an  increase  over  the  same 
month  last  year,  the  total  value  of  all  the  articles 
being  $48,444,771,  against  $34,754,390,  or  an  increase 
this  year  of  $13,690,381.  If  we  assume  that  all  other 
export  items  were  unchanged  from  1888,  the  total  exports 
in  March  ought  to  be  about  64  million  dollars,  making 
a  small  balance  in  our  favor  this  year  for  that  month, 
against  an  unfavorable  balance  of  over  13  million  dol- 
lars last  year.  Mr.  Switzler's  figures,  arranged  in  our 
usual  form,  are  as  follows. 

EXPORTS  OF  BREADSTUFFS,  PKOVISIONS,  COTTON  AND  PETROLEUM. 


Exports 
from  a.  a. 


Qua7iHtUa., 
Wheat.bnsh 
Flour... bbis. 

•  Wheat.. t)U. 
Oom...l)u«h. 

Tot.  bush 

Valttes. 

Wh't  &  flour 

Corn  &  meal  ■ 

Rye 

Oats  &  meal. 
Barley 


Br'datnffs.. 
Provisions . . 

Cotton 

Petrol'm.&c. 

Tot.  value. 


8,S10,B6« 
tjflO.OOl) 


6,851,48;f 
8.204,451 

14,085,934 

t 

5,831,889 

3.734,514 

14,S50 

36,899 

14,930 

P,836,18i 

8,632.809 

26.089,021 

4,086.959 


48,444.771 


9  Months. 


36,546,920 
6,St6,472 


67,5sl,C60 
46,911,4341 

114,492,484 


66,810,410 

23.651,517 

72,889 

898,404 

811,741 

91,744,947 

73,888,016 

205,853,<'57 

37.528,938 


1867-88. 


109.014.558 


4,31S,6S0 
944,67!< 

8,564,736 
2,118,666 

10,680,402 

t 

7,904,803 

1,278,134 

1,829 

12,478 

84,819, 


57,106.877 
9,218,436 


March.    I  9  MontTu. 


7.728.' 

1,128,040 


98,b69,839l   12,703,938 
18,684,866J     5,852,130 

117,164,205    18, 151,^8 

»  I  » 

91,0S6,657|  12,300,378 
10,443,486 
26,085 

212,253 

257,516 


9,281,653  101,9a5,9-; 
5,580,831 1  65.97 l.OSf 
15,63a,465'l90,681,84!- 
4,355,441'  35.709,576 


34.754.390  301.382.851 


78,257,468 

8,732,442 


112,553,455 
30,535,919 


47.312,000  411,992,334 


The  total  exports  of  these  articles  since  June  1st 
now  reach  $409,014,558,  against  $394,362,351  same  time 
in  1887-8. 

While  there  has  been  no  particular  change  in  trade, 
the  volume  of  business  continues  large,  and  tlie  prospects 
for  the  future  are  viewed  with  considerable  satisfaction. 
The  hopeful  outlook  is  based  on  the  excellent  promise, 
as  conditions  are  now,  of  good  crops  the  ensuing 
summer.  Ordinarily,  it  would  be  too  early  at  this  time 
of  the  year  to  say  much  about  the  agricultural  prospect, 
but  this  year  the  weather  has  been  such  as  to  permit 
work  to  be  begun  sooner  than  usual,  and  as  a  result 
farming  is  greatly  advanced,  giving  indications  of  both 
a  large  and  an  early  yield.  The  conditions  thus  far 
have  been  singularly  favorable,  and  while  it  is  possible 
of  course  that  there  may  be  mishaps  later  on,  yet  the 
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possibility  of  harm  in  this  way  is  greatly  diminished  by 

the  prof^ross  alroiidy  iniide.  Tlie  accounts  with  rcgiird  to 
wheut  are  very  good,  both  from  the  fall  sown  and  the 
spring-wheat  regions.  In  the  Northwest  some  appre- 
hensions had  been  caused  by  continued  dry  Weather, 
but  thcso  have  been  removed  by  copious  rains,  and  now 
the  outlook  is  considered  every  way  promising — many 
sections  reporting  the  best  prospect  in  years,  and  the 
plants  already  up.  As  both  the  spring  wheat  and  the 
winter  wheat  regions  suffered  from  a  shortage  last  year, 
the  ditlerence  between  the  two  years  is  likely  to  be 
important. 

According  to  the  President's  proclamation,  Okla- 
homa, in  the  Indian  Territory,  will  be  opened  on  Mon- 
day next  at  noon.  Reports  from  the  neighboring  dis- 
tricts say  that  scenes  of  great  activity  and  excitement 
are  in  progress,  and  all  the  indications  point  to  a  very 
considerable  population  for  the  country  at  the  very  out- 
set. Armies  of  settlers  stand  ready  to  rush  in,  both 
from  the  north  and  the  south.  The  northern  vanguard 
was  allowed  to  cross  the  Oherokee  Outlet,  which  sepa- 
rates Kansas  from  Oklahoma,  on  Thursday  of  this  week, 
and  they  are  making  good  use  of  their  opportunity  in 
moving  their  families,  wagons,  tents,  &c.  It  is  even 
reported  that  a  newspaper  is  at  once  to  be  issued  in  the 
territory.  Prom  present  appearances  it  is  not  unlikely 
that  some  disturbances  between  disputing  claimants  will 
occur,  but  that  will  only  be  a  matter  of  temporary 
importance.  The  effects  of  this  opening'of  an  entirely 
new  district  to  settlement  and  occupation  cannot  but  be 
very  far-reaching.  As  we  pointed  out  on  a  pre- 
vious occasion,  all  the  roads  connecting  with  or  running 
through  the  Indian  Territory  must  ultimately  derive 
great  benefits  from  the  change.  Not  only  that,  but 
the  whole  Southwest  will  wear  an  improved  aspect 
as  the  result  of  this  addition  to  its  wealth,  area  and 
population. 

On  another  page  to-day  we  print  the  report  of  the 
St.  Louis  &"San  Francisco  Eailroad  for  the  late  calen- 
dar year.  We  gave  the  preliminary  statement  two 
weeks  ago,  but  the  full  report  will  be  studied  with 
more  than  the  usual  interest,  because  the  road  is  able  to 
present  a  much  better  statement  of  its  income  account 
than  most  leading  Southwestern  roads.  There  was 
of  course  a  heavy  loss  from  traffic  earnings,  the  same 
as  on  other  roads,  but  several  exceptional  items  of 
income  from  other  sources  served  to  counterbalance 
this  to  a  great  extent,  and  as  a  consequence  the  year's 
receipts  were  sufficient  to  meet  all  the  regular  charges, 
the  seven  per  cent  dividends  on  the  first  preferred 
stock  and  the  five  per  cent  dividends  on  the  preferred 
stock,  and  yet  leave  a  slight  favorable  balance.  With 
reference  to  the  nature  of  the  miscellaneous  income,  it 
will  be  remembered  that  the  company  has  from  time  to 
time  made  advances  to  the  Atlantic  &  Pacific  ;  during 
1888  these  advances  were  repaid,  principal  and 
interest,  by  the  issue  to  the  St.  Louis  &  San  Francisco 
of  Atlantic  &  Pacific  second  mortgage  G  per  cent  bonds. 
The  interest  on  these  advances  (not  the  principal)  forms 
one  of  the  items  of  the  miscellaneous  income,  none  of 
said  interest  having  previously  been  credited  to  income 
account.  At  the  same  time,  the  company  was  able  to 
dispose  of  the  A.  &  P.  bonds  received  at  a  premium, 
and  that  premium  h.is  likewise  been  credited. 

While  these,  however,  were  important  aids,  coming 
as  they  did  in  a  year  of  such  exceptional  and  extra- 
ordinary depression  as  the  last,  the  real  secret  of 
the  company's  good  showing  lies  deeper.  The  system 
has  been  greatly  enlarged,  but  the  capital  stock  has 


been  only  slightly  increased,  and  the  bondii  hare  alao 
been  ke])t  down  to  a  small  figure  on  a  mileage  baaii. 
With  1,320  miles  of  road,  the  stock  is  but  about  5  mil- 
lion dollars  larger  than  at  the  beginning  of  1879,  when 
there  were  only  393  miles  of  road.  As  a  result,  the 
stock  averages  110,834  per  mile  of  road,  against 
$72,GC9  ten  years  ago.  The  bonded  debt  in  the  mean- 
time  has  increased  from  *12,81 1,000  to  $30,173,500, 
the  addition  representing  the  new  road  built.  Kutevea 
here  the  indebtedness  per  mile  has  decreased  from 
$43,723  to  $27,218.  It  is  this  low  capitalization  that 
has  enabled  the  road  to  continue  its  dividends,  and  it  is 
this  same  circumstance  that  will  always  count  in  its 
favor  in  a  period  of  poor  earnings. 

The  stock  market  has  been  irregular  this  week,  and 
not  very  active.  Yesterday,  being  Good  Friday,  the 
Stock  Exchange  was  closed.  This  combined  with  the 
Easter  holidays  in  London  and  the  holidays  connected 
with  the  Centennial  celebration  here  the  week  follow- 
ing, makes  operators  for  the  time  being  disinclined  to 
enter  upon  any  extensive  new  ventures.  Oregon  Navi- 
gation has  been  one  of  the  weak  specialties,  declining 
about  9  points  on  rumors  that  the  Union  Pacific  had 
given  notice  that  it  would  no  longer  continue  the  6 
per  cent  dividends.  This  was  denied,  but  evidently 
some  differences  exist  between  the  Union  Pacific 
and  the  Northern  Pacific  with  regard  to  the  man- 
agement of  their  respective  properties  and  in- 
terests in  the  north  Pacific  States,  and  the  existence 
of  such  disagreements  has  been  made  the  basis  of 
an  attack  upon  the  stocks  of  all  the  roads  concerned. 
Among  the  coal  properties,  Philadelphia  &  Heading 
was  slightly  affected  by  the  notice  from  President 
Corbin  that  the  interest  on  the  third  preference  incomes 
would  not  be  paid  to  contesting  bondholders  till  the 
conclusion  of  the  controversy  covering  the  point  whether 
more  than  the  2i  per  cent  declared  was  earned. 
The  Southwestern  stocks  have  been  better  held  than  in 
previous  weeks,  and  Louisville  &  Nashville  has  advanced 
on  foreign  buying  and  rumors  of  cash  instead  of  stock 
dividends  hereafter.  Pullman  Palace  Car  advanced  7  or  8 
points  on  a  decision  in  its  favor  on  one  of  its  vestibule 
patents.  Railroad  earnings  continue  pretty  good,  crop 
reports  are  excellent,  money  is  easy,  the  Bank  of  Eng- 
land rate  of  discount  in  London  has  been  reduced, 
while  good  results  are  expected  from  the  opening  of 
Oklahoma. 

The  following  statement  gives  the  week's  movements 
of  currency  and  gold  by  the  N  ew  York  banks. 


Week  ending  AprU  I»,  188». 


Currency.. 
Gold 


Total  KOld  and  legal  tendera. 


Received  by 
y.  r.  Banks 


800.000 
«9,(KM.O0O 


Shipped  by   ' 
tf.  r.  AinJu.l 


11,100.000 
11,100,000 


Ket  Interior 
Movemtnt, 

Oaln.  f  I.!0«.oa0 
OalD.      300,000 


galn.tl.50«.000 


With  the  Sub-Treasury  operations  the  result  is: 


Week  ending  AprU  10,  1880. 


Into  Bankt.  \uiit  of  Banks. 


Banlu  Interior  MoTemoot,  aa  abore    tifiMJ)  H) 

Sub-Treasury  operations 15J00  0O0 

T..tal  gold  and  leflal  tendere...!  tl8.10»000 


.V<c  Clk<mf«4it 
Bankl 


tt.tuO.OOO     Qaln   HJM,0O» 
12.700,000     Oain.    1,800.000 


»18300.000    iQaln.  K,308,000 


Bullion  holdings  of  European  banks. 


Bankto/ 


EnKland.... 

France 

Qermany.. 
Aust.-Hung*y 
Netherlands.. 
Nat.BelKlum. 

Tot.  this  week' 
Tot.preT.w'fc 


April  IS,  186». 


AprU  10, 188S. 


eoM. 


»      I 

M.S51,896! 
40348.1181 
31,PS»,884< 
'  e.4iS,000 

&,oc4,noo 

«,777.000 
107,020.338 

io<5.t<aa 


<9.440Me 
IS.BIP.'W' 

I5.ae8.ooo 
«,8oa.ooi 

1J88,000 

88,»«*,«I«' 
88  4«»m 


nuL 


Sou. 


auvtr. 


at,331.8M;  st,40s,n» 
8s.78a.oiM  I  44.aao,4ai| 

4(l,53«,00(.|  S8,8TO.O0C 

ii.or4.oooi    8.«ar.ooo 

11,800.000'     &.0OI  0») 
4.I(»,000'     «,«SS,0GO 


<7jS07,«84 
14.833,000 
14,907,000 
8.38,000 
l.i<lt,00v 


1BS,888.I»0;  I  l0,iaS,S9»  *7,ll0.»l 

IW  IW !  DH  ■  ing  57H  ^K^HT.IIWntl 


ttat. 


•8,MT.10a 
44.806.000 

«t.7S4.00* 
IMITMO 
4.43S,0» 

l»7.tTI.«80 
l.tt)l  n-Hj  IW8 
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BANK  RESERVES  AND  THEIR  USES. 
On  another  page  (page  517)  we  give  our  usual  detailed 
;Statemeut  of  the  national  bank  returns  issued  under  the 
last  call  of  the  Comptroller.  This  affords  the  oppor- 
tunity of  expressing  some  thoughts  with  reference  to 
the  deposits  and  reserves  which  will  have  a  special  inter- 
est just  now,  inasmuch  as  so  large  a  number  of  the  banks 
of  this  city  have  during  late  weeks  been  running  below 
the  legal  limit,  while  the  fluctuations  in  the  aggregate 
reserves  are  wider  than  usual.  These  features  and 
changes  attract  attention,  and  often  greater  importance 
is  attached  to  them  than  they  are  entitled  to. 

In  considering  questions  of  this  nature  we  must 
remember  that  a  bank  reserve  is  a  device  for  use  in  an 
emergency — a  kind  of  bumper,  which  by  yielding  a 
little,  breaks  the  force  of  a  disturbing  situation  and 
keejM  the  bank  and  its  customers  from  bankruptcy.  It 
is  required  on  much  the  same  principle  that  a  city's 
water  supply  often  includes  within  the  system  a  reserve 
reservoir  to  be  drawn  upon  in  case  of  an  unusual  contin- 
gency. So,  too,  an  army  has  its  reserves,  not  for  dis- 
plaj',  but  for  action,  being  always  juit  into  the  thickest 
of  the  fight  at  the  hour  of  supreme  need.  Eecognizing 
this  feature,  those  who  framed  our  national  banking  law 
provided  a  reserve  thoroughly  well  guarded  against 
venturesome  management,  and  yet  which  could  be  used 
in  conformity  to  the  requirements  of  a  changing  finan- 
cial situation;  that  is  to  say,  while  restricting  further 
expansion  of  credits  whenever  the  reserve  falls  below 
the  limit,  the  law  affords  just  enough  elasticity  to 
admit  of  a  temporary  yielding  before  a  sudden  pres- 
sure. Thus  the  section  of  the  statute  referred  to, 
after  enacting  that  each  association  in  a  central  city 
formed  under  it  must  always  have  on  hand  in  lawful 
money  35  per  cent  of  its  deposits,  declares  that  any  one 
of  them  which  shall  fall  below  that  amount  shall  sto]) 
increasing  certain  of  its  liabilities  until  its  reserve  has 
been  restored;  and  then  it  is  further  provided  that  the 
Comptroller  of  the  Currency  "may  notify"  such  bank 
to  make  good  its  reserve;  but  not  until  thirty  days  after 
such  notice  has  been  served  can  any  further  action  be 
had  against  tlie  institution  so  situated,  and  then  only 
in  case  it  does  not  restore  its  reserve;  thereby  clearly 
recognizing  the  principle  we  have  suggested. 

We  are  particular  in  giving  these  details,  as  many 
•  appear  to  attach  an  undue  (because  an  arbitrary  and  hence 
always  a  like)  importance  to  the  situation  of  the  banks 
when  temporarily  below  the  requirement  in  lawful 
money.  No  one  will  suspect  us  of  intending  to  convey 
the  idea  that  our  city  institutions  should  not  vigilantly 
guard  their  reserves.  The  Clearing  House  banks  hold 
to-day  a  position  of  greater  responsibility  than  they 
ever  held  before.  Their  gold  and  legal  tenders  are  the 
single  stay  the  country's  financial  operations  have. 
These  money  holdings  protect  not  only  the  bank's  own 
deposits,  but  the  vast  and  much  larger  transactions 
which  through  our  trust  and  insurance  companies, 
foreign  banking  agencies,  etc.,  centre  here.  None 
know  this  better  than  the  managers  of  the  Clearing 
House  institutions  themselves,  and  knowing  it,  the 
more  conservative  of  them  are  keeping  their  resources 
Tvell  in  hand.  Hence  the  suggestion  made  has  no  rela- 
tion to  any  prolonged  disturbance  nor  to  any  sensitive 
situation  which  threatens  continuance.  It  was  to  an 
embarrassment  such  as  occurred  at  the  close  of  March 
and  the  beginning  af  April  we  had  reference.  That 
was  a  mere  temporary  affair,  as  every  one  knew,  and 
would  have  been  very  shortly  corrected   by  a  return  of 


the  currency  which  had  for  a  special  purpose  been  taken 
away,  had  not  the  Government  relieved  tlie  pressure  by 
opening  the  Treasury  gates.  That  the  banks  yielded  a 
little  when  the  strain  became  severest,  should  not  there- 
fore cause  auxiety  or  regret.  Navigating  a  ship  in  an 
open  sea  tlirough  a  little  summer  squall,  calls  f o  r  very 
different  management  from  that  needed  when  nearing 
the  coast  or  amid  the  breakers  during  a  winter's  g^le  or 
a  tropical  oyclone. 

Still  it  will  not  do  to  fall  into  the  habit  of  a  very 
wide  or  frequent  aj^plication  of  this  license.  As  we 
have  already  intimated,  there  are  times  and  situations 
when  yielding  would  be  risky,  and  more  heroic  meas- 
ures are  necessary.  The  temjjtation  to  make  money 
for  stockholders  while  accommodating  customers,  and 
the  reliance  in  moments  of  embarrassment  the  banks 
have  been  taught  to  feel  in  Treasury  disbursements, 
tend  of  course  to  increase  venturesomeness.  So 
long  as  the  Government  accumulations  permit  the 
emitting  of  new  supplies  of  currency  in  good  round 
lots,  so  as  to  replenish  surplus  bank  reserves  whenever 
exhausted,  there  can  be  no  serious  disturbance.  Last 
fall,  on  September  1,  the  Treasury  reported  273  mil- 
lions of  net  gold,  silver,  legal  tenders  and  bank  notes 
in  Sub-Treasuries;  on  November  1  the  holdings  in  same 
manner  of  tlie  same  kinds  of  currency  were  only  352f 
millions,  which  would  show  a  disbursement  in  the 
interval  of  over  20  million  dollars.  With  that  addition 
to  the  supply  of  what  we  call  money,  our  banks  scraped 
through  the  fall  of  1888.  On  the  first  of  April  these 
same  descriptions  of  currency  held  in  Sub-Treasuries 
had  been  reduced  to  244  millions,  and  during  April 
there  has  been  a  still  further  outpour,  as  we  all  know, 
so  that  the  aggregate  on  the  1st  of  May  will  be  smaller 
yet.  This  is  interesting  only  as  showing  that  at  some 
point  in  the  future  the  Government's  power  to  furnish 
a  new  sujiply  will  come  to  an  end.  It  is  also  worth  noting 
that  although  from  September  1  to  April  1  the  Treasury 
thus  added  29  million  dollars  of  currency  to  the  chan- 
nels of  commerce,  this  did  not  prevent  a  new,  severe 
and  unusual  pressure  on  the  first  of  April. 

Many  consider  the  circumstance  that  the  deposits 
and  the  loans  are  large  now,  surpassing  any  other 
period,  a  sure  evidence  of  bank  weakness.  Such  a 
conclusion  by  no  means  follows.  We  have  on  previous 
occasions  called  attention  to  the  almost  marvelous 
aggregate  of  the  deposits  reported.  The  return  we 
publish  to-day  of  the  national  banks  for  the  whole 
country  (made  under  the  call  of  February  20)  brings 
the  deposit  figures  in  those  banks  up  to  11,403,073,518. 
The  total  February  7,  1888,  was  11,311,407,105;  on 
October  7,  1886,  it  was  $1,189,531,609;  and  on  October 
1,  1884,  it  was  $989,272,299.  The  latter  date  repre- 
sents the  lowest  point  of  depression  during  the  reaction 
which  began  in  the  fall  of  1883,*  the  expansion  since 
October  1884  having  been  constant,  increasing  almost 
100  millions  during  the  twelve  months  ending  February 
26,  and  $413,800,219,  or  about  43  per  cent,  since 
October,  1884.  This  shows  an  extraordinary  growth 
not  clearly  explainable.  It  of  course  does  not  cover  the 
deposits  in  State  banks  ;  still,  changes  in  State  banks 
afford  no  help  in  solving  the  question,  f 

*  The  hlRliest  figures  Die  deposits  ever  touohed  previous  to  October 
1,  1884,  was  on  October  3,  1882,  when  tlio  total  was  $1,134,!»17,941. 

t  Tliere  are  no  returns  from  State  banlts  accessible  except  snch  as 
the  Comptroller  of  the  Ciirronoy  tries  to  collect  once  a  year.  As  he 
cannot  compel  them  to  make  returns,  the  tiscures  are  Incomplete,  the 
totiil  deposits  reported  for  1888  ))elnK  !)i410,047,842  Irom  1,403  banks 
(l.20a  beini;  ottieial  returns  and  194  unoffloial),  against  $446,560,022 
for  1887  from  1,413  banks  (914  beiUK  olllol.al  and  49s»  uuollicial),  or  10 
more  banks  and  36I9  millions  more  deposits  at  the  earlier  date,  due  it  is  to 
be  presumed,  almost  if  not  wholly,  to  the  fact  that  there  were  29.">  more 
banks  ollicfally  reported  In  1888.  Unoftlclal  reports  arc  generally  ex- 
aggerations,   ,  ;.   .    b.«^mM       _    iwu 
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J{ut  however  surprising  this  growth  in  deposits  is, 
and  however  threatening  their  size  may  make  them  look 
to  some,  wc  must  remember  that  the  national  banks  hold 
now  not  only  reserves  corresponding  in  size,  but  a  larger 
percentage  of  the  required  amount  in  actual  money 
than  they  have  often  had  before.  At  periods  of  special 
depression  in  business  we  have  known  the  pro2iortiou  of 
actual  cash  in  bank  to  be  greater,  but  never  has  it  been, 
we  think,  when  trade  movements  were  as  active  as  at  pres- 
ent. The  distinction  between  reserves  and  money  is 
important,  because  a  considerable  portion  of  the  reserves 
(except  at  New  York,  Chicago  and  St.  Louis,  the  three 
central  reserve  cities)  can  be  held  in,  and  is  made  up 
of  balances  due  any  national  bank  kept  by  such  bank 
at  any  reserve  centre.  Surprise  has  often  been  expressed 
that  our  New  York  reserves  melt  away  so  rapidly 
in  time  of  trouble.  This  surprise  is  felt  largely 
because  the  public  does  not  understand  the  fact  we  have 
now  referred  to,  and  how  much  fiction  this  provision  of 
the  law  puts  into  the  reserves,  nor  how  quickly  trouble 
squeezes  the  fiction  out.  Hence  it  is  very  important  to 
know  that  at  the  date  of  the  last  return  of  the  national 
banks  88-2  per  cent  of  all  the  reserve  required  by  the 
3,109  banks  in  the  system  was  in  actual  cash — gold, 
silver  and  legal  tenders,  and  the  silver  (including  cer- 
4;ificates)  reached  only  23  millions  out  of  the  284|  mil- 
lion dollars  of  cash.  That  represents  a  position  of 
decided  strength.  We  may  add  t9  it  the  further  fact 
of  similar  import,  that  so  far  as  our  New  York  city 
banks  are  concerned,  their  time  loans  are  now  an 
unusually  small  portion  of  their  total  loans,  showing 
that  they  have  their  resources  well  in  hand. 

What  we  have  written  does  not  relate  chiefly,  or  in 
any  considerable  measure,  to  the  present  situation.  No 
one  anticipates  activity  in  money  through  the  sum- 
mer. But  in  view  of  the  fall  requirements  for  cur- 
rency and  the  possibility  that  the  Government  currency 
reservoir  may  be  low  in  the  active  business  months  and 
not  yield  as  much  as  it  did  last  fall;  and  in  view  of  the 
quick  absorption, almost  like  water  spilt  upon  the  ground, 
of  the  supplies  that  reservoir  has  hitherto  furnished,  the 
facts  we  have  given  are  interesting  and  may  prove  sug- 
gestive. 


MR.  CARNEGIE  AND  THE  PENNSYLVANIA 
RAILROAD. 

In  an  effort  to  secure  lower  rates  for  his  materials  and 
products,  Mr.  Carnegie,  the  iron  master,  has  been 
making  a  bitter  warfare  upon  the  transportation  com- 
panies of  the  State  of  Pennsylvania.  The  attack  has 
been  in  progress  for  some  time,  and  while  especially 
directed  at  the  Pennsylvania  Railroad,  has  incidentally 
embraced  other  roads.  It  was  at  first  limited  to 
newspaper  interviews,  speeches  to  his  workmen,  and 
public  letters,  but  on  Monday  night  of  last  week  he 
read  a  carefully  prepared  paper  before  the  Pennsylvania 
State  Legislature  at  Harrisburg,  which  latter  has 
attracted  a  good  deal  of  attention.  Though  nominally 
relating  to  Pennsylvania's  industrial  progress  and 
present  advanced  position,  the  chief  feature  of  thfi 
discourse  is  its  treatment  of  the  railroad  question.  On 
that  point,  we  are  sorry  to  say,  Mr.  Carnegie  is  just  as 
intemperate,  injudicious  and  even  incendiary  as  in  any 
of  his  previous  less  formal  statements. 

The  Pennsylvania  is  denounced  as  a  gigantic  monopoly; 
it  is  accused  of  violating  the  laws  and  the  Constitution, 
of  evading  and  treating  with  contempt  orders  of  Court, 
of  coercing  the  managers  of  rival  lines,  and  of  extorting 


millions  of  money  each  year  to  swell  its  surplus  fund" 
and  then  using  those  millions  to  perpetuate  its  hold 
upon  the  State.  "  It  is  our  Pennsylvania  money,"  gays 
Mr.  Carnegie,  "  that  prevents  the  development  of 
"Pennsylvania."  But  while  the  Pennsylvania  road 
forms  the  chief  object  of  attack,  the  others  do  not 
escape  arraignment.  '•  The  Baltimore  &  Ohio,  a  foreign 
"corporation,  is  in  the  conspiracy  to  wound  Pennsyl- 
"vania;  so  are  the  Lake  Shore  lines — all  banded 
"  together,"  &e.  The  Delaware  '  Lackawanna  &  West- 
ern and  Delaware  &  Hudson  are  also  referred  to.  The 
shares  of  these  latter  companies  selling  at  30  per  cent 
or  more  premium,  Mr.  Carnegie  uses  this  circumstance 
as  an  argument  to  enforce  his  position.  "  These  pre- 
"  miums,  like  the  surplus  of  the  Pennsylvania  Rail- 
"  road,  come  through  unjust  charges  upon  the  traffic 
"of  this  State  (Pennsylvania)." 

In  parts  of  the  speech  the  language  used,  if  it  doe» 
not  directly  incite  '  to  violence,  is  yet  capable  of  that 
construction,  and  calculated  to  have  a  very  mischievous- 
effect  upon  the  ignorant  and  the  vicious.  Note  this 
quotation  under  the  caption  of  "Dangerous  Possibilities'* 
(we  use  the  report  of  the  speech  as  given  in  the  Pitts- 
burg Commercial  Gazette)  :  "The  people  of  Pittsburg 
"lined  up  the  stTreets  on  a  memorable  occasion  and 
"  prevented  guns  being  taken  from  the  arsenal  to  be 
"  shipped  South  before  the  Rebellion  broke  out.  They 
"  did  this  in  the  interests  of  the  nation.  Are  they  to- 
"  be  forced  into  a  similar  protest  against  the  Pennsyl- 
"vania  Railroad  carrying  supplies  past  Pittsburg 
"  furnaces  to  furnaces  in  other  States  upon  terms  they 
"refuse  us?"  He  then  suggests  the  *  enactment  of  a- 
law  making  it  compulsory  upon  the  roads  to  give  the 
same  rates  per  ton  per  mile  upon  traflBc  within  the  State 
as  are  granted  to  the  more  distant  points  without  the 
State,  with  a  Railroad  Commission  to  enforce  this, 
requirement.  He  also  wants  power  to  imprison 
"offenders,"  and  suggests  that  solitary  confinement 
would  be  a  good  thing  for  railroad  officials. 

All  our  readers  will  agree  with  us  that  such  utter- 
ances as  these  must  be  regarded  as  very  unfortunate, 
and  this  whether  or  not  one  thinks  there  is  a  basis  for 
the  claim  of  unjust  discrimination.  It  is  so  easy  to 
create  afeeling  of  hostility  against  corporations,  and  so 
difficult  to  allay  that  feeling  after  it  has  arisen,  that  we 
are  surprised  that  a  man  of  so  much  education,  and 
especially  one  who  lives  in  a  glass  house,  should  have 
resorted  to  any  such  methods  to  enforce  his  demand. 
Mr.  Carnegie  is  a  large  manufacturer  (he  claims  to 
employ  nearly  as  many  men  as  the  Pennsylvania  Rail- 
road on  its  lines  within  Pennsylvania),  a  large  capital- 
ist, and  a  man  capable  of  understanding  and  appreciat- 
ing how  unreasonable  popular  masses  sometimes  become 
under  the  agitation  of  a  real  or  fancied  grievance.  Thus 
he  occupies  an  especial  position  of  responsibility.  If 
to-day  the  Pennsylvania's  profits  and  surplus  are  held 
up  as  an  appropriate  object  for  legislative  or  popular 
assault,  to-morrow  Mr.  Carnegie's  own  millions  and 
large  annual  income  may  share  the  same  fate.  Has  Mr. 
Carnegie  forgotten  the  great  Pittsburg  riots  and  the 
havoc  they  caused?  Furthermore,  just  now  it  is  espe- 
cially desirable  to  treat  railroad  affairs  in  a  calm,  tem- 
perate, judicial  way.  In  an  important  section  of  country 
great  interests  are  suffering  because  of  an  unreasoning 
prejudice  against  railroads,  resulting  in  adverse  and 
vicious  legislation,  and  unless  a  change  in  this  treatment 
of  the  railroads  speedily  occurs,  there  is  danger  that  the 
depression  will  extend  and  involve  all  business  interests 
in  the  whole  country. 
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But  in  his  presentation  of  facts  and  figures,  Mr. 
Carnegie,  as  it  seems  to  us,  is  almost  equally  unfortu- 
nate. Of  course  we  have  neither  the  time  nor  the 
data  to  test  all  of  his  statements,  but  a  few  specimen 
instances  will  serve  to  illustrate  how  much  caution  is 
necessary  in  using  any  of  them.  He  begins  by  present- 
ing figures  purporting  to  show  the  prevailing  average 
profits  per  unit  of  traffic  on  the  Erie,  the  New  York 
Central  and  the  Pennsylvania.  On  this,  it  is  well  to 
remark  at  the  outset  -that  the  profit  per  ton  or  per 
passenger  per  mile  does  not  furnish  a  very  reliable 
criterion  of  the  reasonableness  or  fairness  of  rates. 
The  volume  of  the  traflSc,  its  character  and  composition, 
the  economy  and  cheapness  with  which  it  can  be 
handled,  and  the  circumstances  under  which  it  is 
moved,  are  all  elements  having  an  important  bearing 
upon  the  question — so  much  so  that  a  road  with  an 
average  rate  twice  as  high  as  another,  may  make  a  very 
much  smaller  profit,  an  actual  illustration  of  such  a 
case  being  furnished  further  below.  The  gross  rate, 
though  also  'open  to  many  objections,  affords  on  the 
whole  a  much  better  basis  of  comparison.  But  taking 
the  results  just  as  Mr.  Carnegie  gives  them,  we  find 
him  saying  that  "during  the  period  embracing  the 
"  years  1885,  1886  and  1887  "  the  New  York  Central 
earned  a  profit  per  ton  of  freight  carried  one  mile  of 
5 '9  mills,  the  Erie  a  profit  of  C'27  mills,  and  the  Penn- 
sylvania a  profit  of  7-52  mills.  We  were  at  a  loss  at 
first  to  understand  just  what  these  figures  represented, 
since  the  ffross  rate  on  the  Pennsylvania  is  not  as  heavy 
as  the  tiet  here  cited,  but  finally  discovered  that  Mr. 
Carnegie  had  taken  the  rate  for  each  of  the  three 
years  mentioned  and  added  them  together,  thus  giving 
a  result  which  was  not  the  profit  per  ton,  as  he  asserted 
it  was,  but  the  sum  of  the  profits  on  one  ton  for  three 
years,  or  three  tons.  Besides,  in  ignoring  the  latest 
year  (1888)  and  aggi-egating  the  figures  for  the  other 
three  years,  Mr.  Carnegie  does  not  even  represent 
correctly  the  other  fact  he  claims  to  show,  namely  the 
existing  relative  situation  of  the  three  roads.  A  very 
decided  change  in  net  rates  has  occurred  within  recent 
periods.  The  Pennsylvania  used  to  realize  a  very  much 
higher  net  profit  than  either  the  Central  or  the  Erie, 
but  so  large  and  continuous  have  been  the  reductions 
year  by  year  that  now  its  position  in  that  respect  has 
been  reversed.  The  change  is  best  indicated  by  the 
following  statement. 


AVE"AOESET  PROFIT  PER  TOX  PER  MILE. 

[     1883.    I     1884. 

1686.    i      188rt.    1      1887. 

1888. 

New  Tork  Central 

Erie 

Cent. 
0-830 
0-264 
0-3  i2 

Cent. 
0-210 
0-200 
0-2B9 

Cent. 
0-140 
0-181 
0-2S16 

Cent.        Cent. 
0-830          0-220 
0-211     1      0-285 
0-272    1      0244 

Cent. 
0-180 
0-250 
0-322 

Pennsylvanfa 

Thus  for  1888  the  Pennsylvania  shows  an  average 
profit  of  only  2 -22  mills,  against  as  much  as  3-42  mills 
in  1883,  being  a  decline  of  over  one-third.  The  1888 
figure  is  the  lowest  for  all  the  years  given,  even  lower 
than  in  1885,  the  year  of  the  trunk  line  war.  It  is  also 
less  than  the  profit  on  the  Erie,  and  about  the  same 
as  that  on  the  Central  in  1887,  though  higher  than  on 
the  latter  for  1888;  but  the  Central  in  the  late  year 
spent  nearly  12,700,000  for  additions  to  property,  and 
charged  the  whole  of  that  amount  to  operating  expenses, 
leaving  the  net  profit  very  much  less  than  it  otherwise 
would  have  been. 

To  a  shipper,  however,  it  is  the  gross  rate  and  not 
the  net,  that  gives  most  concern.  If  that  is  low,  he 
will  not  worry  much  whether  the  profit  made  by  the 
road  is  large  or  small.     In  that  particular  the  compari- 


son is  still  more  favorable   to   the  Pennsylvania, 
is  the  record  for  the  three  roads  for  six  years. 


Here 


AVtRAGE  BATE  PER 

rON  PER 

MILE. 

1883. 

1884. 

1885. 

1886. 

1887, 

Cent. 
0-780 
0-887 
0-670 

1888. 

New  York  Cent  ral 

Frle 

roit. 

0-910 
0-"86 
0-810 

Cent. 
0-830 
0-719 
0-740 

Cent. 
0-680 
0-6S6 
0-627 

Cent. 
0-780 
0-fo9 
0-695 

Cent. 
0-770 
0-703 

PenDsylvanla 

0-634 

Hence  we  see  that  not  only  is  the  rate  loweir  than  on 
either  of  the  other  roads  (instead  of  larger,  as  Mr. 
Carnegie  would  have  us  believe),  but  there  has  been  a 
heavy  decline  in  it,  and  the  difference  in  favor  of  the 
Pennsylvania  is  growing,  greater  rather  than  smaller. 
We  are  not  called  upon  to  explain  the  reason  for  the 
difference.  It  is  sufficient  to  know  that  on  the  basis  of 
comparison  selected  by  Mr.  Carnegie  himself,  the  case 
is  against  him. 

Referring  to  the  passenger  traffic,  Mr.  Carnegie 
repeats  his  error  of  giving  the  total  for  three  units 
rather  than  for  one  unit,  but  instead  of  using  the 
net  profit,  as  in  the  case  of  freight,  he  now  uses  the 
gross  charge.  We  can  imagine  no  reason  for  the  change 
except  that  on  the  basis  of  the  net  results  the  profit  on 
the  Pennsylvania  for  the  years  taken,  though  proving 
much  heavier  than  on  the  Erie  (the  Erie  is  building  up 
a  larger  suburban  traffic  at  commutation  rates),  would 
have  fallen  below  that  on  the  Central,  and  that  was  a* 
fact  which  he  evidently  did  not  care  to  bring  out.  A\"e 
need  not  dwell  on  the  passenger  business,  however,  since 
he  devotes  only  a  few  sentences  to  it,  and  it  is  evidently 
foreign  to  his  main  theme,  which  concerns  simply  freight 
rates. 

The  next  statement  is  the  most  vulnerable  of  all. 
Mr.  Carnegie  says  "last  year  the  profit  exacted  by  the 
"  Pennsylvania  Railroad  upon  freight  in  Pennsylvania 
"  was  2-22  mills  per  ton  per  mile.  The  same  company 
"served  the  State  of  New  Jersey  for  1-56  mills  per  ton 
"per  mile,  exacting  just  42  per  cent  more  upon  its  own 
"  State  traffic.''  It  should  be  said  with  reference  to  this 
that  in  the  first  place  it  omits  to  state  that  the  Jersey 
lines  (United  New  Jersey  companies)  neither  in  1888 
nor  in  the  years  preceding  earned  their  full  rental 
charges.  In  the  second  place,  though  the  figures  given 
are  correct,  the  inference  which  Mr.  Carnegie  seeks  to 
convey  from  them  is  false.  It  will  be  observed  that  in 
this  comparison  Mr.  Carnegie  has  dropped  the  gross  rate 
again,  and  returns  to  the  item  of  net  profits.  Why? 
Because  unfortunately  for  him,  the  gross  charge  to 
shippers  on  the  United  New  Jersey  lines  (according 
to  the  averages)  is  nearly  double  that  on  the  Pennsyl- 
vania, being  12 '20  mills,  against  only  (J-34  mills.  Of 
course  the  character  of  the  traffic  is  different,  and  the 
terminals  in  New  York  are  costly,  but  it  would  hardly 
have  been  appropriate  for  Mr.  Carnegie  to  suggest  an 
exchange  of  the  Pennsylvania  rate  for  one  double  its 
amount,  so  he  very  conveniently  falls  back  upon  the  net 
results  again. 

But  we  cannot  follow  him  any  further  in  his 
figures.  Sufficient  has  been  said  to  show  that  rates  on 
the  Pennsylvania,  judged  by  averages  for  the  entire 
traffic,  so  far  from  being  higher  than  on  other  roads, 
are  lower  as  a  rule.  It  is  clear,  too,  that  there  can  have 
been  no  harmful  discrimination  against  local  industries, 
for  if  there  had  been  it  would  have  been  impossible  for 
the  road  to  develop  its  local  tratfic  in  the  extraordinary 
way  it  has.  Even  Mr.  Carnegie  is  compelled  to  bear 
testimony  to  the  splendid  progress  made  by  the  State  of 
Pennsylvania  in  industrial  affairs,  and  in  this  respect 
the  interests  of  the  road  and  the  State  are  one. 
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It  is  of  course  possible  that  in  some  special  cases 
existing  rates  shoultl  be  niodilieil.  If  so,  by  prosontiiig 
the  matter  to  the  roads  in  a  reasonable  and  proper  way,  we 
hare  no  doubt  that  the  desired  modifications  can  be 
secured — that  is,  so  far  as  the  Intor-State'Commerce  law 
will  i)erniit  such  a  course  without  pulling  down  the  whole 
structure  of  rates.  Very  likely  this  law  may  in  part 
explain  Mr.  Carnegie's  present  position,  for  before  its 
})assage  large  shippers  and  manufacturers  and  special 
industries  could  have  advantages  which  they  can  not 
have  now.  But  there  are  other  changes.  Steel  is  sup- 
planting iron,  making  Pennsylvania's  ores  less  satis- 
factory than  before.  At  the  same  time,  the  South  is 
coming  forward  as  a  great  iron  producer,  and  the  West 
as  a  manufacturer  of  steel.  Chicago  having  water  con- 
nection (which  also  controls  the  rail  rates)  can  get  the 
rich  Lake  Superior  ores  very  cheaply,  while  according 
to  Mr.  Carnegie  there  has  also  been  a  great  reduction  in 
the  cost  of  carrying  coke  from  Connellsville  to  the  same 
point. 

Such  considerations  as  these  may  suggest  to  the  roads 
an  investigation  of  the  whole  matter  with  a  view  of 
determining  whether  with  present  rates  maintained 
tliere  is  any  chance  that  Pennsylvania's  industries  may 
suflfer  under  the  new  conditions.  Of  course  Mr.  Car- 
negie's proposition  of  equal  mileage  rates  for  long  and 
short  distances  alike,  is  out  of  the  question. 


BETTER    RATES   AS    REFLECTED    IN  NET 
EARNINGS. 

Not  unlikely  some  disappointment  will  be  felt  at  our 
February  statement  of  net  earnings.  After  the  very 
heavy  gains  in  January,  some  persons  doubtless  looked 
for  equally  heavy  gains  in  February.  Instead  of  that 
the  improvement  is  comparatively  small,  aggregating 
on  the  9.5  roads  embraced  in  our  table  only  1505,070, 
or  not  quite  C  per  cent.  On  the  other  hand,  for 
January  and  February  combined  the  increase  is  as  much 
as  #.3,050,464  (on  94  roads),  or  over  17  per  cent.  The 
following  is  a  summary  of  these  results.  It  will  be 
observed  that  the  gross  earnings  show  the  same  marked 
difference  as  the  net. 


Gross  earn'8 
Oper.  ezp... 


Fehritary. 
(9S  roaOt.) 


Jan.  1  to  Feb.  S 
(94  roads.) 


38.«2.5,494 
27.-97,345 


]0.S28.14B(     fl.TBS.OTP 


% 

37,188,829 
27.395,650 


Ino.  or  X)«.|      1889. 

+•1,088.865,  7?.981,724 
+501,793|   58,305,208 


-f585.0:0;  2n.<'58,51» 


1888.      IncorDec 


»         I         » 

73.094,1 14  J  5,887,810 

65,488,082: +2.817,148 


17.601,052  f3,050,461 

one 


But  a  moment's  consideration  will  convince  any 
that  there  was  no  reason  for  expacting  the  same  extent 
and  degree  of  improvementfor  February  as  for  January. 
The  conditions  affecting  the  comparison  were  in  .some 
respects  entirely  different.  In  January  we  wore  com- 
paring with  very  poor  results  last  year;  in  February  we 
are  comparing  with  very  good  results,  as  will  appear  when 
we  say  that  that  month  last  year  was  the  only  one  showing 
a  gain  in  net.  Nor  is  there  for  February  any  such  con- 
trast in  the  weather  influences  as  existed  in  January, 
there  having  been  no  interruption.?  from  snow  and  ice 
in  February,  1889,  and  hardly  any  in  February,  1888. 
Besides  this,  the  month  contained  one  less  day  (the  pre- 
vious year  having  been  a  leap  year)  which  alone  would 
make  an  important  difference.  The  movement  of  agri- 
cultural tonnage  wa,-i  in  favor  of  the  road?  in  certain 
sections,  as  for  instance  in  the  case  of  cotton  in  the 
South  and  com  in  the  West,  but  on  the  other  hand 
Northwe.stern  roads  suffered  from  a  greatly  diminished 
movement  of  wheat  and  flour  on  account  of  last  season's 
shortage  of  spring  wheat.     As  to  the  Burlington  & 


Qiiincy  strike  last  year  this  began  in  February,  but  not 
(ill  the  very  close  of  the  month,  so  it  need  liurdly  Ihi  con- 
sidered in  this  review.  Finally,  as  has  been  many 
times  pointed  oat,  the  continued  mild  weather  all 
througli  the  past  winter  operated  greatly  to  reduce  the 
demand  and  consumption  of  coal  nearly  all  over  the 
country,  and  thus  this  was  an  adverse  influence  not 
only  with  the  distinctively  coal  carriers  but  with  all 
roads  having  any  traffic  in  coal,  and  the  most  of  them 
have.  To  be  sure,  last  year  the  miners'  strike  in  the 
anthracite  regions  existed  for  part  of  the  month,  but 
this  was  limited  in  its  operations,  whereas  the  present 
drawback  has  been  more  general  in  its  effects. 

Bearing  all  these  things  in  mind,  the  exhibit  for  Feb- 
ruary, even  though  it  reflects  only  a  small  gain, 
must  be  considered  quite  satisfactory.  And  this 
becorties  still  more  apparent  on  further  investigation. 
It  will  be  noted  that  thus  far  we  have  said  nothing  as 
to  the  advantages  arising  from  the  changed  situation  as 
to  rates.  We  have  reserved  this  for  special  remark, 
because  it  is  a  factor  of  an  entirely  different  nature 
from  any  of  the  others  and  of  very  much  greater  import- 
ance. It  is  not  a  local  or  transient  affair,  but  is 
expected  to  be  permanent  in  its  operation,  the  hopes  of 
a  continued  improvement  in  the  future  resting  upon  it 
to  a  great  extent.  It  is  deserving  therefore  of  sep- 
arate treatment.  And  it  is  when  we  study  the  returns 
with  reference  to  that  circumstance,  that  we  meet  with 
most  encouragement.  For,  arranging  the  roads  in 
groups,  we  discover  that  the  gain  in  the  aggregates 
affords  no  idea  of  the  extent  of  the  improvement  on 
special  groups  of  roads.  Those  sections  which  have 
had  the  benefit  of  more  stable  rates,  have  done  very  much 
better  than  any  others;  indeed  they  show  additions  to 
the  net  hardly  less  noteworthy  than  for  January. 

Take  first  the  Northwestern  group.  There  the 
increase  is  $410,754  on  nine  roads,  or  considerably 
over  40  per  cent,  and  this  notwithstanding  the  great 
falling  off  in  the  movement  of  spring  wheat.  Three  of 
the  minor  lines  report  a  loss  in  gross,  but  the  Burling- 
ton &  Quincy  is  the  only  one  in  the  group  with  a  loss  in 
net,  and  in  that  case  the  loss  is  more  than  made  good 
by  a  gain  on  the  auxiliary  system  of  lines.  The  St. 
Paul  has  a  specially  heavy  increase,  its  net  this  year 
standing  at  $395,072,  against  only  $139,340  in  February 
last  year.  The  Wabash  Western,  too,  has  a  very  heavy 
gain,  reporting  net  of  $110,972,  against  only  $25,464. 
In  the  Southwest  some  of  the  minor  lines  have  not  done 
so  well,  yet  in  that  section  also  the  increase  is  over  40 
per  cent,  though  in  amount  it  reaches  only  $257,45?. 
The  Atchison,  Missouri  Pacific,  Denver  &  Rio  Grande, 
Rio  Grande  Western,  and  Central  Branch  U.  P.,  have 
all  contributed  to  this  gain.  The  Fort  Worth  &  Den- 
ver, St.  Joseph  &  Grand  Island,  and  Denver  &  South 
Park,  on  the  other  hand  have  losses. 

There  is  one  other  group  that  has  been  greatly  bene- 
fitted by  the  agreement  as  to  rates.  We  refer  to  the 
Middle  AVestern  roads  which  last  year  suffered  from  much 
the  same  causes  as  the  lines  further  west,  some  indeed 
being  partly  in  competition  with  them.  These  Middle 
Western  roads  likewise  show  over  40  per  cent  increase 
in  net.  The  Illinois  Central  furnishes  a  good  part 
of  the  increase,  but  the  Lake  Erie  &  Western  also 
has  a  considerable  increase;  in  fact,  all  the  lines,  with 
only  two  exceptions,  have  participated  in  the  improve- 
ment. Of  the  two  exceptions,  the  one  is  of  no  account 
whatever,  the  loss  being  merely  nominal,  and  the  other 
is  the  Toledo  &  Ohio  Central,  which  is  suffering  from 
the  depression  in  the  coal  trade. 
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Coming  now  to  the  trunk  lines  and  their  connections, 
we  find  only  a  very  small  gain — $80,084,  or  about  3  per 
cent.  But  separating  the  roads,  the  gain  is  seen  to 
come  chiefly  from  the  Western  lines.  Thus  the  Wabash 
Eailway  (lines  east  of  the  Mississippi)  has  enlarged  its 
net  about  60  per  cent,  so  that  the  total  this  year  is 
$130,724,  against  $81,874  in  February,  1888;  the  Clev- 
land  Columbus  Cincinnati  &  Indianapolis  and  Ohio  & 
Mississippi  likewise  have  done  pretty  well.  The  roads  in 
this  group  showing  losses  are  the  Erie,  the  Grand  Trunk 
connecting  lines  (the  Grand  Trunk  itself  has  an  in- 
crease), and  the  Baltimore  &  Ohio. 


February. 


Gross  Eamlnos, 


Xet  Earnings. 


18f9. 


Trunk  lines (10) 

Middle  Western.. (11 

Northwestern («) 

Soulhwe  tern tlOi 

Pacific  systems (lai 

Bouthern  roads — (IW' 
Coal  companies. ..(10(1 
Eastern  &  Middle. .(7i 
Mexican  road (1) 

Total,  95  roads 

Jan.  1  to  Mari.h  1, 

Trunk  lines.    (10) 

Middle  Western. .(Ill 

Northwestern ',9) 

Southwestern (10) 

Pacific  systems.. ..(18 

Bouthern  roads (18; 

Coal  companies.. .(10; 
Bastern  Jt  Middle. ..(7 
Mexican  road (1 

Total,  04  roads.... 


10,5(53,113 
1,7!;6,483 
6,U3',0i!2 
3,69.1,470 
7,I184,"18' 
4,633,5;  2 
3,189,075 
974,479 
43<>,21l. 


1883. 


18t-9.      I       1883. 


» 

10C0),460| 

1.585,781 

4,873,504 

3.309,",94' 

8,149,179 

4,353,411 

2,922,391 

993,124 

48?,161 


i     I 

3,938  333 
603,708 

1,330,-91| 
872,003 

1,849,814| 

I, .585.3  9' 
774,847 
225,181 
170,244 


t 

2,850,319 
419,937 
920,137 
6ll,r,49 
2,2S8,477 
1,395,006 
782,.343 
279,088 
213,305 


Inc.orDtc. 


38.225,491 

21. 720,528 
3,4i«,'0S 

10,301.4121 
7,40«,'8o! 

15,St54.808 
9.329.909 
7,884,662 
2,005,3' 4 
949,^6 

78,981,724 


87,168,629,  10,338,149      9,783,079 


+565,070 

+318,477 
+290.790 
+t47,b38 
+509,445 
-18,208 
+339,9:3 
+789,004 
—71,370 
-51,965 

73,094,114    20,658.518    17,808,052    +3,050,484 


21,173,64^ 
8.215,514 
9,2:3.430 
6,833,501 

15,384,001 

8,817,037 

5.8r0,5f4 

1,99  ,213 

901,206 


5,508.927 
1,143.777 
2.579.112 
1,8;8,534 
3.7.<3,59l 
3,204,559 
l,9y-,5i7| 
4(8.829 
411.830 


5,188,450 

851,987 

1,631,774 

1,169,089 

8,751,799 

2,S84,8(  6 

1,18 ',633 

518,199 

488,815,' 


+86,084 

+183,781 

+410,751 

+257,453 

-«88,«33 

+170,313 

—7,896 

-63,1>25 

—43,061 


NOTE.- IMCLCDKD  UNDER  THE  UEAS  OF— 


Trunk  Lines. 
B.  &  (■>..  East  01  Ohio. 
B.  &  0.,  West  of  Ohio. 
Clev.  Col.  cm.  &  Ind. 
Grand  Trunk  of  Canada. 

Chic.  &  Grand  Trunk. 

Det.  Gr.  Uavon  &  Mil. 
N.  y.  Lake  Erie  4  West. 
Ohio  Jt  MIsssii'Sipi. 
Pennsylvan  a. 
Wabash  Hallway. 


Middle  Western. 
Cairo  Vln.  &  Chic. 
Cleveland  A  Canton. 
Cle?elar,d  &  Marietta. 
net.  Bay  City  *  Alpenii. 
Flint  &  Pere  Marquette. 
Illinol.s  Central. 
I.~ke  Erie  4  Western. 
Mar.  Ci'l.  &  Northern, 
Ohio  Kiver. 
Pcioto  Valley. 
Toledo  &  Ohio  Central. 


Northwestern. 
Burl.  Ced.  Kap.  i  North. 
Chic.  Burl.  4  North. 
Ch]C.  Burl.  4  Ouincy. 

Lines  controlled. 
Chic.  Mil.  4  St.  Puul. 
Iowa  Central. 
Keokuk  &  Western. 
Mtun.  4  St.  LouiR. 
Wabash  Western. 
fc     '  ■ 

'  For  the  month  only. 


Southwettem. 
Atchls-.n  Tcp.  4  S.  Fe.t 
Central  Br.  Lnlon  Pae. 
Denver  &  Itio  Grande. 
Denver  4  Rio  Gr.  West. 
Den.  t^outh  Park  4  Pac. 
l-'t.  Worth  &  IJeii.  Citr. 
Leav.  Top.  4  Southw'n. 
Mun.  Alma  &  Burl. 
.Missouri  Pacific. 
6t.  Jos.  4  Gd.  l:;land. 

Pacific  Systems. 
Cal  furnia  Souihern. 
Canadian   Pacific. 
Northern  Pacidc. 
OrcKon  ImtTovem't  Co. 
i*re-cott  &  Ariz.  Cen*. 
So.  l*ac'.— l»ao.  "iystem. 

G  1.  Har.  4  8.  A. 

Louis.  Western. 

Morgan's  Li.  4  T. 

N.  i.  Te.x.  4  "ex. 

Texa-s  4  N'ew  Oriean?, 
Union  Pacifi»;,+ 

Montana  Ution. 

OKden  ^t  Syracuse. 

Oregon  Uy.  4  NaT. 

oreiion  Short  Line. 

Utah  4  Nevada. 

Utah  4  Northern. 

Southern  Roads. 
Cape  Eear  4  Yad.  Val. 

eiitial  01  iieorKia. 
Cheshpeake  A  Ohio, 
Ches.  Ohio  4  Southw'n. 


Cin.  N.  O.  4  Tex  Pac. 

New  Orl.  4  Nortliaast. 

Viik  burg 4  Meridian. 

Vick^burg  8h.  4  Pac. 
Bust  Tenn.  Va.  4  Ga. 

Kno.xvllle  4  Ohio. 
Kentucky  Central. 
Louisville  4  Nashville. 
Louisv.  N.  L>i  I.  4  Texas. 
Nash.  Ch<t.  &  St.  Loui?. 
.Natchez  Jacks  in  4  Col. 
.Virfolk*  Western, 
Pe  ersburg. 
Uich.  4  Alleghany  ♦ 
Uich. .%  Petertburg. 

Coal   Companies. 
Central  of  New  Jersey. 
Phlla.    4  U.adlng. 
P.  4  K.  Coal  4  Iron  Co. 
Pitf.  <1evela:id  &  T..I, 
Pi  ts.  I'alnosvilla  4  F. 
Pittsburg  4  Western. 
fcummit  Branch. 
Lykeiis  Valler. 
Western  N.  Y.  4  Penn. 
West  Virginia  Cent. 

Eastern  <t  Mithilc. 
Alleg'ieny  Vall**y. 
Baltimore   4    Potomac, 
('aoiden  4  Atlantic. 
N.  Y.    Ontario  &  West. 
Northern  Central. 
Siaten  Island. 
West  Jersey. 

Afex/crtn  Road, 
Mexican  Central. 


+  Including  that  part  of  the  system  not  separately  given  In  this  or  other 

It  is  significant  as  to  the  influence  of  the  changed 
rate  situation  in  yielding  improved  net  results,  that  out- 
side of  the  groups  already  mentioned  (and  all  of  which, 
as  we  have  seen,  have  in  whole  or  in  part  been  affected 
by  that  circumstance)  there  is  only  one  other  group, 
namely  that  composed  of  the  Southern  lines,  which 
records  enlarged  net.  The  Pacific  section,  the  coal 
roads,  the  Eastern  and  Middle  group,  and  the  Mexican, 
all  fall  behind  in  their  net.  On  the  Pacific  systems  the 
decrease  is  very  heavy— $438,633,  or  nearly  20  per  cent; 
but  for  that  loss,  the  February  statement  as  a  whole 
would  present  a  very  much  better  comparison.  It  is 
to  be  noted,  too,  that  the  heavy  loss  on  this  group 
occurs  in  the  face  of  an  increase  of  $239,565  on  the 
Northern  Pacific,  $103,623  on  the  Canadian  Pacific,  and 
$37,454  on  the  Oregon  Short  Line;  in  other  words,  on  the 
remaining  roads  in  the  group,  the  loss  was  over  $800,000. 
The  Southern  Pacific,  Oregon  Navigation,  California 
Southern,   Union   Pacific,  and   Oregon   Improvement, 


have  been  the  chief  sufferers.  It  is  proper  to  add  that 
the  comparison  is  with  exceptionally  favorable  results 
last  year,  the  gain  then  having  been  nearly  100  per 
cent.  Apart  from  this,  some  of  the  lines  in  this 
group  had  increased  competition  to  meet  this  year, 
while  the  special  activity  existing  in  Southern 
California  last  year  seems  to  have  died  out.  The 
loss  on  the  coal  roads  is  trifling,  and  is  supplied 
chiefly  by  the  Central  of  New  Jersey  and  Western  New 
York  &  Pennsylvania,  both  of  which  had  large  gains 
the  previous  year.  With  reference  to  Southern  roads 
the  increase  is  not  very  heavy,  but  it  comes  after  im- 
provement last  year.  Out  of  the  19  roads  grouped 
under  that  head,  only  the  Central  of  Georgia,  the 
Louisville  New  Orleans  &  Texas,  the  Petersburg,  and 
the  Kentucky  Central,  report  losses  :  all  the  rest  have 
gains. 


BOULANGER  AND  THE  FRENCH  GOVERN- 
MENT. 

Time  does  not  make  any  very  material  change  in  the 
general  situation  in  France.  There  arc  from  week  to 
week  new  phases,  but  the  situation  remains  very  much 
what  it  has  been  any  time  during  the  last  two  years. 
The  French  Government  has  become  more  resolute  in 
its  determination  to  put  the  ambitious  and  would-be 
dictator  down,  and  has  taken  steps  to  carry  oiit  this 
purpose.  Boulanger,  however,  fully  alive,  or  skilfully 
coached,  as  to  the  danger  which  threatened  him,  has 
put  the  barrier  line  of  France  and  Belgium  between 
himself  and  his  enemies. 

The  aspect  of  to-day  is  the  pending  trial.  It  was 
thought  by  some  that  the  absence  of  the  General  might 
to  a  certain  extent  affect  the  purpose  of  the  Govern- 
ment. A  decree  of  banishment  would  have  been  within 
the  compass  of  the  powers  which  are  ve.sted  in  the 
President  of  the  Eepublic  by  his  right  of  oflice;  and 
there  were  many,  even  among  those  who  had  no  sym- 
jjathy  with  Boulanger  and  the  movement  with  which 
his  name  is  identified,  who  were  of  the  opinion  that  a 
decree  of  banishment  would  have  been,  in  the  circum- 
stances, all  that  Avas  necessary.  He  was  out  of  the 
country.  As  there  was  no  power  which  could  bring 
him  back  to  France  per  force,  and  as  a  trial  and  a. 
verdict  of  guilty  could  do  no  more  than  keep  him  out 
of  France,  the  conclusion  arrived  at  by  those  who  thus 
reasoned  was  that  nothing  could  be  gained  by  a  trial 
which  could  not  be  gained  by  a  decree  of  banishment. 

The  Government,  however,  has  reasoned  differently, 
and  arrived  at  a  different  conclusion.  "Here  is  a 
"  man,"  says  the  Government,  "  who  has  been  conspir- 
"  ing  against  the  State,  who  has  been  in  every  way 
"  thwarting  the  best  intentions  and  the  most  patriotic 
"  efforts  of  the  men  in  power,  and  who  hae  been  seeking: 
"  the  overthrow  of  the  Eepublic;  and  whether  we  can 
"  or  cannot  directly  reach  him,  it  is  necessary  that  his 
"  crime  be  brought  home  to  him,  and  that,  his  true 
"character  having  been  exposed,  he  be  held  up  before 
"  France  and  the  world  as  the  enemy  of  his  country." 

There  are  two  questions  which  meet  us  at  this  stage. 
One  is — will  the  Government  succeed  in  convicting 
him?  The  other  is — will  conviction,  if  secured,  have 
the  effect  which  the  Government  intends  it  shall  have? 
Will  it  really  brand  him  as  the  enemy  of  France?  Will 
it  diminish  his  influence  with  that  class  to  which  h& 
has  belonged  for  the  last  two  and  a-half  years? 

As  to  the  first  of  these  questions — will  tlie  Govern-" 
ment  succeed  in  convicting  him? — we  are  hardly  left 
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in  doubt.  It  is  well  to  bear  in  mind  that  his  trial  before 
the  Senate  is  before  a  body  which  is  the  special  object 
of  tlie  General's  execration;  there  are  only  one  or  two 
]>erson8  in  it  who  are  not  as  bitterly  opposed  to  him  as 
he  is  to  them.  Then  again  the  rules  which  regulate  that 
body  leave  him  but  small  chance  to  oscajjc.  A  majority 
of  one  will  be  suflicient  to  convict;  and  composed  as 
that  house  now  is  wo  arc  not  permitted  to  doubt  that 
the  majority  will  be  large  enough  to  silence  all  com- 
plaints which  might  arise  from  this  particular  source. 
It  would  certainly  bo  better  for  all  parties  if  the  rule 
])rovided  for  a  two-thirds  majority,  as  with  us,  or  if,  as 
suggested  the  other  day,  the  seven-twelfths  rule  were 
adopted.  But  that  proposal  was  scornfully  rejected  by 
the  Senate  itself  by  a  majority  of  177  against  72.  Bou- 
laugcr's  only  chance,  therefore,  before  the  Senate  cen- 
tres in  the  possible  insufficiency  of  the  evidence.  It 
will  be  strange,  however,  if  an  intelligent  government 
like  that  of  France  should  enter  upon  so  important  a 
trial  without  being  first  fully  satisfied  as  to  the  value  of 
the  evidence.  Thus  considered  there  is  a  strong  pre- 
sumption that  the  result  of  the  trial  will  be  conviction^ 
The  sentence  in  the  circumstances  is  of  the  less  conse- 
quence; but  it  may  be  transportation  for  life  to  some  of 
the  French  settlements,  such  as  Cayenne  or  New  Calc:- 
donia,  or  it  may  be  life  imprisonment  in  some  French 
stronghold.  To  avoid  the  sentence  Boulanger  will  only 
reed  to  keep  out  of  French  territory. 

As  to  the  second  question — will  conviction,  if  secured, 
have  the  effect  which  the  government  intends  it  shall 
have  ?  The  answer  to  this  question  is  not  so  easily 
given.  The  contingencies  are  numerous.  One  thing 
to  be  borne  in  mind  here  is  that  the  absence  from  France 
of  Boulanger  so  far  has  not  lost  him  the  attachment  of 
liis  friends  or  the  means  of  directing  them.  The  only 
difference  after  conviction  would  be  that  it  would,  if 
the  government  chooses,  be  criminal  on  the  part  of  his 
friends  in  France  to  have  correspondence  with  him. 
But  correspondence  could  not  be  rendered  impossible  ; 
and  there  is  always  the  possibility  that  in  proportion  as 
Boulanger  would  be  looked  upon  as  a  martyr,  so  would 
be  the  intensity  of  the  loyalty  of  his  friends  and  adher- 
ents ;  and  so  would  be  their  ingenuity  in  devising  means 
of  communication.  To  assist  us  in  this  matter  we 
have  the  examjile  of  the  late  Emperor  of  the  French, 
Louis  Napoleon.  He  was  called  upon  to  deal  with  his 
friends  in  France  very  much  as  Boulanger  will  be  called 
upon  to  deal  with  his  friends  in  the  event  of  his  con- 
viction. Louis  Napoleon  had  to  wait  long,  but  he  was 
successful  at  last.  His  case  was  undoubtedly  a  stronger 
one  than  is  that  of  Boulanger  ;  but  in  France  such 
relations  are  very  much  as  they  are  made.  Tlie  exam- 
ple of  Louis  Napoleon  shows  that  the  conviction  and 
banishment  of  a  political  leader  does  not  necessarily 
mean  his  political  extinction.     More  we  cannot  say. 

After  the  trial,  however  it  may  result,  interest  will 
•center  in  the  fall  elections.  If  there  is  a  loud  call  for 
Boulanger,  it  will  be  difficult  to  keep  him  out  of  the 
countrv. 


SoaU  lllotlces. 


<:OLOsiAi,    Times    on    Bizzahd's    Bay. -By     WiUlaiu     Root    Bliss. 
Hoaghton,  Mitllln  At  Co.,  Piibllabers. 

A  narrative  of  the  simple  doings  of  an  out-of-the-way  col- 
onial settlement,  whose  history  begins  in  the  latter  part  of  the 
Seventeenth  Century,  Ls  what  Mr.  Bliss's  unpretentious  book  is. 
The  first  introduction  the  author  gives  us  to  settlers  upon  the 
shores  of  Buzzard's  Bay — the  locality  about  which  he  is  writ- 
ing—is in  a  reference  to  a  transaction  in  1639  when  "a  graunt 


of  a  plantation  caUed  Seppekann  "  wa»  made  to  John  Lothrop, 
who,  to  escape  porsecution,  lial  floJ  from  fj-mil;n  to  Now 
Enghuul  with  a  part  of  his  congregation.  The  grant  wan  not 
it  sBorua  accepted,  and  no  further  information  is  furninhed 
with  regard  to  the  neighborhood  until  1679,  about  which  time 
all  the  lands  on  the  westorn  shore  of  the  bay  were  purchased 
by  a  company  which  coraprisod  many  of  the  principal  men  ia 
Plymouth  Colony.  As  the  purchaaors  in  seeking  to  turn  their 
property  to  good  account  had  a  meeting  on  March  10, 1679 
"at  Joseph  Burg's  house  at  Sand  witch,"  it  appeam  that  this 
was  not  the  first  colony  which  had  found  homes  in  that  neigh- 
borhood, but  only  the  first  that  settled  near  Agawam  so  far  as 
the  records  accessible  to  Mr.  Bliss  showed.  This  fact  is  of  im- 
portance to  the  reader.  It  in  some  tneasure  explains  why  we 
find  in  the  book  no  reference  to  troubles  with  Indians.  At  the 
date  of  this  first  consultation,  the  Pequot  war  and  King 
Philip's  war  were  past  occurrences,  and  though  in  subsequent 
years  there  could  have  been  no  lack  of  calls  for  men  in  defens- 
ive and  offensive  operation?  in  which  the  Indians,  with  and 
without  the  French,  were  concerned,  yet  settlers  on  Buzzard's 
Bay  were  so  far  withdrawn  from  the  centre  of  strife,  as  to  be 
able  apparently  to  keep  themselves  separate  and  aloof  from  it. 

Still,  however  that  may  be,  it  required  courage  to  settle  in 
such  a  wilderness  even  in  those  days,  and  it  required  good 
grit,  hard  work  and  frugal  habits  to  keep  from  starving  even 
after  getting  one's  simple  hoiuse  in  livable  condition.  Naturally 
enough,  self  reliant,  individual  men  were  the  product  of  such 
conditions — "  the  stuff  out  of  which  fortunate  ancestors  are 
"  made."  Yet  what  were  the  peculiar  sufferings  and  special 
trials  under  wJiich  the  colony  on  Agawam  plantation  devel- 
oped we  are  not  informed  by  the  author  ;  nor  are  we  told 
anything  of  importance  respecting  the  reUgioas  controversies, 
differences  and  struggles, which  must  have  been  a  considerable 
part  of  its  experience.  In  fact,  so  far  as  Mr.  Bliss  refers  to 
church  matters,  his  purpose  seems  to  be  amusement  rather 
than  insti-uction,  which  detracts  from  the  worth  of  his  work. 

The  narrative  is  therefore  confined  mainly  to  giving  facts 
drawn  from  certain  old  original  records  which  seem  to  afford 
a  history  of  the  people  in  social  customs,  in  manner  of 
speech,  in  methods  of  labor,  trading  and  voting.  Among  these 
records  is  a  diary  of  local  events,  kept  by  L<!rael  Fear- 
ing, who  was  the  largest  landowner  in  the  settlement.  It 
contained,  among  other  things,  carefully  written  accounts, 
with  the  values  of  many  articles  entering  into  the  commerce  of  ■ 
the  times.  Through  it  we  learn  that  the  people  were  not  un- 
like the  average  colonists  of  that  period,  for  they  were  shrewd 
in  their  bargains,  honest  in  their  reckonings,  industrious  in 
then-  habits,  and  bound  by  a  close  economy  which  made  them 
contented  with  small  savings  and  small  gains.  The  whole 
family  worked  from  early  sunrise  to  early  bed-time,  stopping 
only  for  their  meals,  the  purpose  of  all  being  to  get  out  of  the 
farm  every  farthing  that  it  would  yield,  out  of  their  labor  the 
largest  possible  return,  and  to  squander  nothing.  The  crops 
were  of  course  their  first  care,  the  land  producing  com,  wheat, 
oats  and  flax  abundantly.  But  in  addition  to  these  they  traded 
in  peltries,  fish,  timber,  and,  apparently,  most  important  of 
all,  in  turpentine,  which  they  gathered  from  the  pine  trees. 
The  right  to  gather  turpentine  was  regarded  as  so  valuable 
that  it  was  specially  mentioned  in  deeds  of  woodlands  granting 
"  all  ye  priviUdge  of  milking  of  pine  trees."  As  to  writing 
and  spelling  great  lack  is  apparent — in  fact,  the  phonetic  sys- 
tem seems  to  have  been  much  used  ;  while  the  English  Bible, 
with  "Bunyan's  Pilgrim's  Progress,"  furnished  the  i>rincii)al 
reading  matter. 

We  gather  also  from  Mr.  Bliss's  book  some  transactions  in 
trading  and  references  to  currency  diificulties  which  are  sug- 
gestive of  the  general  situation  at  the  time.  A  farmer  had  an 
accoimt  with  a  tanner  for  tanning,  and  in  his  record  of  the 
transaction  one  item  reads :  '•  in  1733  december  6,  4  mor 
"  scens  to  tan  for  mo  the  one  made  47  one  52  one  51  pounds, 
"  the  otlier  a  cones  seen."  This  tanner  took  in  payment  of  his 
accoimt  corn  and  rye  and  "one  dog"  to  balance  it.  On 
anotlier  occasion  ("  february  20d  1745 "')  a  load  of  hay  was  ex- 
changed for  five  pairs  of  new  shoes,  which  were  afterwards 
sold  with  stockiugs,made  by  the  farmer's  eldest  daughter  Ann, 
in  the  then  current  money.  But  barter  was  the  chief  method 
in  trade,  for  colonial  bills  of  credit  were  of  varying  value  and 
greatly  depreciated,  while  of  silver  and  gold  there  was  none. 
According  to  a  letter  written  by  Governor  Belcher  at  Boston 
in  1739  colonial  bills  were  "  not  worth  five  slxillings  in  the 
'g  pound  of  the  current  silver  money  of  the  Province."    This 
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currency,  known  as  old  tenor,  was  first  issued  by  the  Massa- 
chusetts Colony  in  1690  and  1691  and  was  declared  by  the 
statute  to  be  "  equivalent  to  money,"  receivable  for  taxes,  and 
afterwards  made  legal  tender  in  payment  of  ordinary  debts.  A 
new  issue  called  "  new  tenor  "  was  made  in  1737,  into  which 
the  original  bills  were  redeemable  at  their  depreciated  value. 
But  the  "  new  tenor"  depreciated  too,  and  in  1749  Parliament 
having  voted  to  pay  a  ransom  to  the  New  England  colonies  for 
Louisburg  (Cape  Breton  Island)  which  the  colonies  had  cap- 
tured from  France  in  the  name  of  the  Crown.and  of  that  ransom 
£138,649  3s.  7d.  in  coin  having  been  paid  to  Massachusetts' 
these  old  issues  of  currency  were  redeemed  by  that  State,  a 
Spanish  mill  dollar  being  given  for  forty-five  shillings  of  "  old 
tenor"  and  for  eleven  shillings  and  three  pence  of  "new 
tenor." 

Thus  closed  the  earliest  experiment  in  this  country  for  mak- 
ing paper  a  legal  tender  or  a  statutory  equivalent  for  money. 
As  is  well  known,  the  other  colonies  were  also  issuers  of  sim- 
ilar biUs  during  the  same  period.  None  of  the  others,  however, 
(although  the  currency  situation  in  some  of  them  was  much 
worse  than  in  Massachusetts),  would  listen  to  the  proposal 
which  was  made  at  the  time  (1749)  to  resume  specie  payments. 
As  a  consequence  Massachusetts  became  known  as  the  "  silver 
colony,"  business  rapidly  reviving  there  at  the  expense  of  the 
business  of  the  adjoining  paper  States. 

A  word  or  two  with  reference  to  the  subsequent  history  of 
these  issues  will  be  of  interest,  although  the  facts  fall  outside 
the  little  book  we  were  reviewing.  Rhode  Island  at  that  date 
was  said  to  be  in  the  worst  condition  of  any  of  the  colonies. 
It  had  afloat  £400,000  of  this  money.  But  on  the  2.5th  of  June, 
1751,  a  law  was  passed  by  Parliament  forbidding  anymore 
legal  tender  issues  in  the  colonies  or  any  paper  money  except 
in  the  form  of  exchequer  bUls  bearing  interest,  redeemable  in 
taxes  in  one  year,  or  in  four  years  in  case  of  war.  The  French 
war,  however,  which  began  in  1756,  made  the  occasion  for 
another  issue,  of  which  all  the  colonies  except  Massachusetts 
availed  themselves.  Four  years  after  that  war  had  closed, 
that  is  in  1763,  Parliament  went  one  step  further  by  passing 
another  law  forbidding  the  colonies  to  issue  any  more  bills  of 
any  kind  or  for  any  purpose.  That  closed  the  history  of  paper 
issues  imtil  in  1775,  when  the  approach  of  the  Revolution  re- 
moved the  restraint  of  this  prohibition  and  opened  the  way  to 
them.  Massachusetts  was  the  only  colony  which  had  got 
wholly  rid  of  the  evil,  but  in  the  spring  of  that  year  she 
made  a  new  issue  of  her  own,  and  also  joined  with  Con- 
necticut and  Rhode  Island  in  permitting  their  money  to  pass 
within  her  limits.  At  that  juncture  the  Continental  Congress 
took  control  of  the  work  of  issuing  paper  money. 

The  Bakkisg  Laws  of  the  State  of  New  Yokk.— Revised  October, 
1888,  by  Eilgar  A.  Werner,  late  chief  clerk  of  tUe  State  Uauklns 
DepartmcLt.   Weed,  Parsons  i  Co.,  Albany. 

This  is  a  very  useful  volume,  not  only  to  banks  but  to  many 
other  business  organizations.  It  contains  much  more  than  its 
title  indicates.  First  are  the  State  laws  of  New  York  applicable 
to  banks  of  deposit  and  discount,  individual  bankers  and  savings 
banks  ;  those  relating  to  trust,  loan,  mortgage,  guarantee  or 
indemnity  companies  ;  and  also  the  provisions  respecting  cor- 
porations formed  for  the  safe-keeping  and  guaranteeing  of 
X)ersonal  property.  Next  are  given  the  laws  that  relate  to 
banking  business  (such  as  holiday  laws,  taxation,  acts  with  ref- 
erence to  commercial  paper,  &c.),  with  the  provisions  of  the 
general  statutes  affecting  corporations  of  all  kinds,  &c.  Final- 
ly, in  an  appendix  is  published  the  full  text  of  official  opinions 
by  the  Attorney-General  in  relation  to  the  legal  construction  to 
be  given  to  particular  provisions  of  the  banking,  trust,  loan 
and  mortgage  company  statutes.  As  these  rulings  are  con- 
clusive until  the  questions  have  been  passed  upon  by  the 
Courts,  they  are  specially  important  to  the  officers  of  the  cor- 
porations named. 

IFrcm  oar  own  correspondent.] 

London,  Saturday,  April  6,  1889. 
The  money  market  has  been  quiet  this  week,  the  rate  of  dis- 
count steadily  falling,  until  now  it  is  only  about  1^  per  cent. 
Gold  amounting  to  about  half  a  million  sterling  was  sent  into 
the  Bank  of  England  during  the  week  ended  Wednesday 
night;  yesterday  holders  of  reduced  Three  Per  Cents  were  of- 
fered redemption  of  their  holdings,  and  it  was  expected  that 
the  offer  would  be  largely  accepted;  lastly,  the  interest  on  the 


national  debt  is  payable  to-day.  In  view  of  these  changes 
made  and  anticipated  in  the  supply  of  loanable  capital  on  the 
market  the  rate  of  discount  steadily  fell  all  through  the  week. 
But  for  short  loans  the  quotation  has  been  stiff.  Much  money 
had  been  borrowed  during  the  past  couple  of  weeks  from  the 
Bank  of  England,  and  as  the  loans  matured  borrowers  pre- 
ferred in  many  cases  to  pay  high  rates  in  the  outeide  market 
rather  than  to  renew  the  loans  at  the  Bank  of  England.  The 
expectation  now  is  that  the  market  will  be  very  easy  for  a  con- 
siderable time  to  come.  But  some  who  take  a  longer  view 
doubt  whether  the  expectation  will  be  realized.  It  is  qmte 
true  that  a  large  amount  of  gold  is  on  the  way  to  this  country. 
But  on  the  other  hand,  the  improvement  in  trade  steadily  con- 
tinues. It  is  more  particularly  discernible  just  now  in  the  iron 
and  steel  departments  ;  furthermore,  wages  are  everywhere 
rising.  The  better  trade  and  larger  wage  bills  render  necessary 
an  addition  to  the  coin  circulation.  Then,  too,  at  the  end  of 
the  month  the  usual  spring  operations  will  largely  augment 
the  note  circulation  in  Scotland  and  Ireland ,  which  will  com- 
pel the  withdrawal  of  gold  from  London,  as  the  banks  must 
hold  gold  to  cover  the  notes  so  issued. 

Early  in  the  week  there  was  a  recovery  in  the  price  of  silver, 
but  it  has  declined  again.  The  banks  of  Bombay  and  Bengal 
have  reduced  their  rates  of  discount  from  11  per  cent  to  10  per 
cent,  and  the  expectation  at  the  Indian  banks  is  that  the 
stringency  in  the  Indian  money  market  is  nearly  at  an  end, 
and  consequently  that  rates  will  now  rapidly  decline.  Hence 
the  Indian  banks  are  indisposed  to  remit  much  money  to 
India,  and  consequently  the  demand  for  silver  has  fallen  off. 

The  Liquidation  on  the  Paris  Bourse  has  passed  off  more 
smoothly  than  a  little  while  ago  seemed  to  be  possible.  The 
Bank  of  France  had  advanced  such  immense  sums  to  the  other 
Paris  banks  that  tlie  latter  were  able  to  give  all  the  accommo- 
dation that  was  required.  It  is  reported,  for  instance,  that  one 
great  house,  the  Rothschilds,  placed  80  millions  of  francs  at 
the  disposal  of  the  Agents  de  Change,  that  is,  the  members  of 
the  official  Bourse.  Operators,  therefore,  having  their  require- 
ments freely  supplied,  no  difficulties  were  brought  to  light. 
The  only  failures  were  of  speculators  who  had  gone  short  of 
French  Rentes.  Most  careful  observers  think  that  the  Liquida- 
tion has  been  too  smooth  and  that  there  lias  been  an  earnest 
effort  made  to  conceal  from  the  public  the  real  losses  that  have 
been  incurred.  And  yet  these  losses  have  no  doubt  been  in 
some  measure  retrieved  and  distributed.  The  panic  created  at 
the  beginning  of  March  was  such  that  the  great  houses  re- 
solved to  do  everything  necessary  to  prevent  any  recurrence 
of  it.  I  wrote  last  week  with  regard  to  the  rise  which  had 
been  manipulated  in  International  securities  ;  this  was  con- 
tinued the  early  part  of  the  week.  Even  the  most  sceptical 
began  to  believe  that  the  great  houses  all  over  Europe  had  com- 
bined together,  and  were  strong  enough  to  force  up  prices  in 
spite  of  all  opix)sition;  and  hence  the  speculators  who  had  gone 
short  of  International  securities  brought  back  what  they  had 
sold.  By  so  doing  they  enabled  the  speculators  in  Paris  who 
had  suffered  such  heavy  losses  to  sell  at  liigh  prices  the  mar- 
ketable secm-ities  held  by  them.  But  as  soon  as  the  short 
accoimt  was  closed  prices  began  to  give  way.  On  Wednesday 
the  market  here  for  foreign  securities  was  weak,  and  on  Thurs- 
day there  was  a  marked  decline  in  quotations.  But  yesterday 
they  again  recovered. 

British  railway  stocks  keep  very  firm.  Early  in  the  week 
some  of  them  were  quoted  higher  than  they  had  been  in  the 
lifetime  of  the  present  generation.  Cheap  money,  the  im- 
provement in  trade,  the  large  traffic  increases,  and  the  expec- 
tation that  the  Paris  Exhibition  wiU  benefit  the  lines,  all  con- 
tributed t«  send  up  prices.  But  perhaps  a  stronger  influence 
was  the  report  that  the  Directors  of  some  of  the  companies  are 
about  to  propose  dividing  the  ordinary  stocks  into  preferred 
and  deferred  ordinary  stocks,  the  preferred  to  be  entitled  to  a 
fixed  dividend  of  4  per  cent"  and  the  deferred  to  take  whatever 
may  be  earned  above  that  rate.  Three  or  four  companies  are 
believed  to  be  in  favor  of  this  plan,  and  although  the  very 
greatest  of  the  companies  are  opposed  to  it,  it  is  expected  that 
aU  will  gradually  have  to  adopt  it.  The  assumption  is,  that 
the  stocks  when  divided  will  fetch  higher  prices  than  they  do 
now  undivided.  A  certain  4  per  cent  would  liave  attractions 
for  cautious  investors,  while  deferred  stocks,  with  fluctuating 
dividends  and  all  the  benefits  that  may  accrue  Ln  the  future 
from  the  growth  of  wealth  and  population,  would  have  at- 
tractions for  more  speculative  minds.  Shareholders  generally, 
therefore,  are   favorable  to  the  plan,  and   it  is  thought  that 
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soonpr  or  later  it  will  generaily  be  adopted.  There  ia  little 
public  interest  now  in  American  railroad  securities.  Tljo  deal- 
ings in  them  are  very  small,  and  tho  market  itself  has  grown 
very  much  narrower.  Nitrate  securities,  in  which  there  waa 
such  active  speculation  a  little  wliile  ago,  have  Iwcn  giving 
way  for  weeks  pa-st,  luid  continue  to  fall.  The  stock  of  nitrate 
is  accumulating,  and  obviously  tlie  speculation  has  been  carried 
too  far.  Since  the  Paris  crisis,  operations  in  South  African 
gold  shares  have  likewise  received  a  great  check.  In  mahy 
cases  shares  whicli  a  month  ago  stood  at  4  are  now  quoted  at 
only  about  1  or  II4,  and  whore  the  fall  lias  been  nominally 
much  less  it  is  scarcely  possible  to  deal.  Tlie  apparent  cautio  is 
that  tlie  cnishings  for  the  past  month  are  disappointing.  But 
it  was  certiiin  that  sooner  or  later  a  speculation  so  wild  and  so 
unreasonable  must  break  down. 

The  shares  of  the  Credit  Foncier  of  France  have  fallen  heav- 
ily this  week,  as  much  as  3.5  francs  on  We<lnesday  and  30 
francs  on  Thui-sday,  and  there  was  a  rumor  that  a  run  had 
begun.  Rumors  respecting  this  great  institution  have  been  ia 
circulation  for  some  time.  And  the  management  thought  it 
desirable  a  little  while  ago  to  issue  a  reassuring  statement. 
The  immediate  cause  of  the  decline  in  prices  is  the  failure  of  a 
grain  merchant  who  is  believed  to  have  speculated  very  large- 
ly not  only  in  grain,  but  also  on  the  stock  market,  and  in  other 
things,  and  to  have  obtained  large  advances  from  tlie  Credit 
Foncier.  According  to  the  report  of  the  Credit  Foncier,  liow- 
ever,  it  is  in  a  jierfectly  safe  position.  Its  deposits  <nre  only 
about  84  millions  of  francs,  or  say  16;!^  millions  of  dollars.  On 
the  other  hand  it  holds  in  French  rentas  and  in  bonds  366 
millions  of  francs,  or  over  73  millions  of  dollars.  There 
can  be  no  doubt,  therefore,  that  although  the  cash  in  hand 
is  small,  it  could  obtain  from  the  Bank  of  France  with 
the  greatest  facility  all  the  money  necessary  to  pay  off  its 
deposits. 

Negotiations  ui  Paris  between  the  holders  of  copper  and  the 
representatives  of  the  copper-mining  companies  are  still  going 
on.  There  are  some  difficulties  between  the  holders  as  to  the 
exact  kinds  and  brands  of  copper  to  which  they  are  entitled. 
But  they  are  all  agreed  as  to  the  necessity  for  binding  them- 
selves not  to  throw  the  copper  ujwn  the  market,  but  to  sell  it 
very  gradually,  and  through  one  official  agent.  But  agreement 
between  the  holders  of  copper  is  obviousiy  of  little  use  unless 
the  copper  mining  companies  can  be  induced  to  withhold  sup- 
plies for  the  present  and  to  reduce  their  output  in  the  future. 
It  will  readily  be  understood  that  it  is  not  easy  to  induce  the 
mines  to  agree  to  this.  They  have  contracts  still  running  for 
over  a  year  and  a-half ;  and  although  the  Societe  des  Metaux 
and  the  Comptoir  d'E^ompte  are  both  ruined,  it  may  be  possi- 
ble to  enforce  the  claims  against  others.  And  in  any  case  it 
may  be  possible  to  recover  enough  from  the  wreck  of  those 
two  institutions  to  make  it  worth  while  to  insist  u]X)n  the  old 
contracts.  Still  it  is  reported  that  the  negotiations  are  going 
on  favorably,  and  it  is  said  that  most  of  the  mines  controlled 
by  English  capitalists  are  willing  to  make  very  large  conces- 
sions, but  that  the  representatives  of  the  American  mines  are 
not  so  conciliatory;  firstly,  because  they  are  not  quite  sure  that 
the  new  arrangement  will  prove  more  lasting  than  tlie  old, 
and,  secondly,  because  they  are  not  offered  what  seems  to  them 
reasonable  compensation  for  the  sacrifices  they  are  asked  to 
make.  At  the  same  time  they  acknowledge  that  it  is  desirable 
in  the  interests  of  all  to  bring  about  some  such  arrangement  a? 
is  proposed  to  them,  and  they  express  their  entire  willingness 
to  do  what  can  be  reasonably  expected  of  them.  Ui)on  the 
whole,  then,  those  most  interested  look  hopefully  upon  the 
negotiations. 

During  the  week  the  iron  market  has  decidedly  hardened 
and  from  all  parts  reixirts  are  most  favorable.  Shiiibuilding 
continues  active  and  causes  a  strong  demand,  while  the  orders 
for  rails  and  railway  material  of  all  kinds  from  India,  the  col- 
onies and  South  America  are  very  large.  The  coal  trade, 
likewise,  is  highly  prosperous,  and  generally  the  imlustrial 
condition  of  the  country  is  better  than  it  has  been  for  many 
years.  The  working  classes  are  better  employed  and  wages 
are  steadily  rising.  All  the  statistics  are  highly  favorable.  The 
traffic  returns  of  the  first  twelve  weeks  of  the  year  show  an 
increase  on  1 7  selected  railways  of  the  United  Kingdom  of 
about  5  per  cent.  Last  week's  returns  are  also  exceedingly 
good.  But  they  compare  with  the  week  before  Easter  last 
year,  a  week  broken  by  holidays,  which  interrupt  business  and 
stimalate  passenger  traffic.  The  comparison,  therefore,  is 
misleading.    The  revenue  returns  for  the  year  just  ended  are 


also  very  favorable;  so  likewiw  are  the  Clearing  Honae  retunu; 

and  market  reports  and  circulars  speak  favorably. 

Our  financial  year  ended  on  Sunday  last,  the  IMxt  of  March, 
and  the  returns  of  revenue  and  expenditure  which  were  pub- 
lished on  Monday  morning  are  very  satisfactory.  The  revenue 
amounted  to  £88,478,000,  being  an  increase  of  £1,646,000  over 
the  Budget  ejtim^tes  as  laid  before  the  Homo  of  Cammoas 
twelve  months  ago.  Both  the  tax  and  the  non-tax  revenues, 
that  U,  the  post-jfflce,  telegraph  service,  crown  laidi  and  the 
miscellaneous  revenue  all  contributed  to  this  remit.  The 
most  favorable  symptom,  however,  is  the  increase  in  income 
tax  and  stamp  duties,  the  incoma  tax  receipts  amounting  to 
«2,700,000,  or  £450,009  more  than  the  estimate.  Thf  stamp 
duties  yielded  £13,370,000,  or  £490,000  more  than  the  estimates. 

Tho  wheat  market  continues  dull.  Prices  are  slightly  lower 
than  last  week,  and  the  tendency  is  to  a  further  decline.  " 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols.  Sec. 
compared  with  the  last  three  years  : 
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The  following  shows  the  importsof  cereal  products  into  the 
United  Kingdom  during  the  past  thirty-one  weeks  of  the  sea. 
son  compared  with  previous  seasons  : 

IMPOBTS. 


1  QQg.Q 

Wheat owt.  36,S02,9il 

Barley 12,696,492 

Oats 9,198,302 

Peas 1,235,398 

Beacs 2.065.767 

Indian  com 16,420,240 

Flour 8,754.344 


Imports  of  wheat.owt.  36,802,911 

ImiwrtB  of  flour 8,754.344 

Sales  of  home-grown.  23,053,940 


1887-8.  1886-7.  1885-«. 

27,347,993  £0.975,362  29,277,777 

11.431,288  12,282,297  7.664.745 

9.527,701  8,527.598  5.654,464 

2.0J3,954  1,491,725  1,321,739 

1,627,069  l,547,'t29  1,967,080 

13,074,123  16,241,780  16,«,30.S60 

11,790,631  10.565,103  8,173.931 

Supplies  of  wheat  available  for  consumption  (exclusive  of 

stocks  on  September  1): 

I88S-9.           1887-8.  1886-7.  18815-6. 

27.347,993  30.97.1,302  29,277.777 

11,790.631  10.565,103  8.173.991 

26,662.631  21,516,954  27,992,840 


Total 68,611095    65,801,255    63,057,419    65,444,593 

1938-9.        1887-8.        1886-7.        1885-6. 

Aver,  price  wheat week.  SOs.    2d.    SOs.    Sil.    338.    3d.    30s.    Sil. 

Aver,  price  wheat  ....season.  31s.    6d.    308.    2d.    328.    7d.    SOs.    5d. 

The  following  shows  the  quantities  of    wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

Thisieeek         Lntttorek.  1889. 

Wheat qrs.   1.671,000       1,775.500  1,875.500 

Flour,  eoual  to  qrs.       220.000           212,000  275,003 

MaUe Qi-s.      347.000           268.500  287.500 

£iislisli  Financial    Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  April  19. 


1887. 
1,815.500 
220,500 
315.500 


London. 


Sat. 


lUver,  peroi d. 

C!onsols,new  2%percts. 

do     for  account 

Fr'oh  rentes  (In  Paris)  fr. 

a.  8.  4  las  of  1891 

U.  8.  48  of  1907 

Canailian  PaclHc 

Chio.  Mil.  &  St.  Paul... 

Erie  coiutuon  stock 

Illluois  (Central 

Pennsylvania 

Phlliulelphla  <b  Reading. 
New  York  Central 


42>e 

937,, 

98»,g 

8650 

110 

131 H 
5218 
67=9 
29 

11434 
.5618 
23 

IIOI3 


Ifon. 


4218 

98«ir, 

9811,, 

m-8) 

110 

I3II4 
51% 
6.38 
29 

II314 

50  ly 

23 13 

110% 


Tuet. 


423,, 
98',e 
9.SI9 

86-g2ia 

110 

ism 

51»8 

6608 

23»8 
115 

54 

2314 
110i« 


Wed.  \  Thur: 


4218 

98»i« 

9S'8 
8fi-67is 
110 
IBiat 

51% 

66  >• 

2SS8 
115 

56 

23«4 

110(4 


4218 
98-,« 

86-90 

lU) 

131 '8 
51°s 
66% 
28% 

115 
56 
2318 

no■■^ 


rrL 


i 


National   Banks.— The   following   National   Banks   have 

recently  been  organized : 

4,006.— The  Owen-lioro  National  BanV,  Kjr.  C.»p»a1.  $125,000.  Rich- 
ard Monarch   Pr.wlrtcnt :  Lawson  Ueno.  Cashier. 

1,007.— The  First  Natioual  Bank  of  Montrose.  Colorado.  Capital, 
$.=>0,000.    T.  B.  Townsenil.  Pri  8:deni ,  A.  L.  Boiiiicj',  Cashier. 

4,008.- Tue  Union  National  B»i>k  of  M  nhttian,  Kau4:i!<.  Ciipllal, 
^'SO.OOO.    L°e  R.  Elllolt,  I'rcsldBut.    L-tcher  L.  .Kshbnmk.Jr., 

4,009.— The  First  National  Bank  of  Mlnotv Dakota  Territory.  CapltsI, 
!it50,000,  E.  AsUlcy  .Mears,  Presld.Dl ;  Ashley  K.  .Moirs,  Casa- 
Icr. 

Imports  and  Exports  fob  the  Week.— The  imfwi-ts  of  last 
week,  compare<l  with  those  of  the  precc<ling  week,  show  a 
decrease  in  Ixith  drv  gootls  and  general  nu'nhandi.se. 
The  total  imports  were  $7,768,094,  against  §ll,e>Jl>,.513  the 
preceding  week  and  §8.121,328    two  weeks   previous.      The 
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exports  for  the  week  ended  April  16  amounted  to  $6,491,684, 
against  87,535,876  last  week  and  $6,813,504  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  April  11  and  for  the  week  ending 
(for  general  merchandise)  April  12;  also  totals  since  the  begin- 
ning of  the  first  week  in  January. 


FOREIGN  IMrOKTS  AT  NEW  YORK. 


For  Week. 


1886. 


5,G2ti,905 


$7,209,039 

$38,224,939 
91,011,941 


1887. 


1888. 


1889. 


$2,436,89.5,      $2,847,061       $2,294,98n 
■    9,944,003         8,3S2,252         5,471, 1U9 


Dry  Goods 

Gen'l  mer'dlse. 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse. 

Total  15  weekp.  $129,230,833  $137,973. 6G3'$146,841.871  $150,375,134 


$12,381,553    $11,229,313      $7,760,094 

$42,190,155    $45,065,880    $47,819,493 
95,783,503    101,778,891     102,525,641 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  16  and  from  January  1  to  date: 

EXPORTS  FROM    NEW  YORK    FOR  THE  WEEK. 


1886. 

1887.        [         1888. 

1889. 

Por  the  week.... 
Prev.  reported.. 

$5,616,765 
76,7C0,759 

$5,321,104 
82,744,930 

$5,690,621 
80,004,066 

J6, 491,684 
96,221,160 

Total  15  weekf. 

$82,377,524 

$88,066.0341   $85,790,687 

$102,712,844 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  13  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 

1888  and  1887: 

EXPORTS  AXU  IMPORTS  OF    SPECIE  AT  XEW  Y'ORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

AU  other  countries. .. 

Total  1889 

Total  1888 

Total  1887 


Exports. 


Week. 


$381,000 


412,263 


$793,263 

20«,'-OO 

38,530, 


Since  Jan.! 


$4,337,096 
20,950 


1,847.665 
10,000 

1,447.780 
75,600 


•$7,739,111 
4.363,578 
4,762,ti28 


Imports. 


Week. 


$164,050 


5,833 

2,300 
2,364 
5,850 


$180,900 

2(10,412 

58,110 


Since  Jan.l. 


$2,142,439 
3,509.816 
3,982,092 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Boulh  America 

All  other  countries... 


Total  1889.. 
Total  1888.  . 
Total  1887.. 


Exports. 


Week. 


$477,600 
5,000 


82,420 
'i6',206 


$575,220 
310..577 
352,479 


sinceJan.l. 


$5,049,9  il 
&7,400 


98,388 


13,871 
113,073 


$5,3b3,293 
3.645.324 
2.797,758 


Imports. 


Week.      Since  Jan.!. 


2,750| 
2,329 


7,500, 


$29,200 
598 

V7,742 

33,524 

31,5  3 

322,34a 


$12,579,      $484,936 
1,231  574.233 

46,3061         662,165 


Of  the  above  imports  for  the  week  in  1889,  §3,400  were 
American  gold  coin  and  §2,750  American  silver  coin.  Of  the  ex- 
ports during  the  same  time,  §9,503  were  American  gold  coin. 

Foreign  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  agures  for  the  full  months,  also  issued 
by  our  New  York  Cubtom  House.  The  lirst  sta-.eoitnt  covers 
the  total  imports  of  merchaadise. 

IMPORTS  INTO  NEW  YORK. 


MoMh. 


January... 
February  . 
March 

fntH?.. 


1889. 


Drv 
Qoodt, 


Qen,mal 
Merchan- 
dise. 


t  % 

15,984,181!  31,l!42,657 

1.3,798,eft<:  3i),:J0i<,200 

12,7i«l.r)o:»j  2i(,S14,393 

4a.r.4n.<wi  !n..',4(i.a:i9 


Zotol. 

»     i 

47,838,7171 
44.13S,85'<| 
42,310,015! 

iSl,(ll/.i,n,!0' 


18S8. 


Dm 
Qoodt. 


15,530,747 
14,299,4911 


Qenernl 

Merchan- 

dise. 


25,357,54  ) 
3>,48J,13'1 


10.123,258    31,121,301 
39.95:1.0011  88.962,977 


Total. 


40.SS8,2S'; 
41.7S3,0:i2 
4 1,244  ,.559 

128.910.478 


BXPORT8  FROM  NEW  YORK. 

CCrSTOMS  RECEIPTS. 

Month. 

Total  Merchandise. 

Month. 

At  New  York. 

18S9. 

1888. 

1889. 

18t8. 

January 

February 

March '.. 

30.1  0.144 
20,212,021- 
2-),8B9,83.v 

t 

24,055,029 
26,342,25; 
22,S33,201 

January 

February 

March 

Tntql 

i 

.  '   14.031.750 
..     12.954,911 
..     13,123,094 

40.40P.7i^.'i 

13,498.(21 
10,S09,6,'*2 

Tr,t"l 

•f-'i,.sril.211 

—  the  attention  of  banks,  bankers,  trustees,  executors, 
^P.A,  i''''^'  ^*  ^^^^^^^  to  the  card  of  the  Nas.sau  Trust  Company, 
of  101  Broadway,  Brooklyn,  in  The  Chronicle  to-day.  Tliis 
Company  has  a  capital  of  a  half  million  dollars  and  has  been 
doing  a  successful  business  for  some  time.  Its  officers  are 
among  the  most  prominent  and  well-known  citizens  of  Brook- 
ff""  ^  °  President,  Mr.  A.  D.  Wheelock,  and  the  Secretary, 
Mr.  O.  F.  Richardson,  are  both  men  of  large  experience  in 
trnance  and  banking,  and  with  the  institution  under  their  care- 
ful supervision  there  can  be  little  doubt  of  its  growth  and  of 
the  good  treatment  of  all  who  may  favor  the  Company  with 
then-  busmess. 

--  The  limited  amount  of  Omaha  Water  Works  5  per  cent 
tot  consohdated  mort.  gold  bonds  offered  by  Messrs.  C.  H 
vernier  &  Co.  of  New  York  and  Boston  have  been  issued  to 


meet  the  cost  of  extensions  and  large  additions  to  the  property 
of  the  company  during  the  year  1888,  required  by  the  remark- 
able growth  of  the  city  of  Omaha,  and  to  provide  the  works 
with  sufficient  capacity  to  supply  a  population  of  400,000. 
None  of  these  bonds  can  be  issued  excejit  to  defray  the  actual 
cash  cost  of  the  improvements  as  they  are  made. 

—  Investors  seekin.g  Western  city  bonds  may  find  some- 
thing to  suit  their  purposes  in  the  list  presented  in  to-day '.'4 
Chronicle  by  Messrs.  Farson,  Leach  &  Co.  of  this  city  and 
Cliicago,  who  make  a  specialty  of  State,  railroad  and  municipal 
bonds. 

—  Messrs.  E.  H.  Harriman  &  Co.,  of  this  city,  call  the  atten- 
tion of  careful  investors  to  a  few  choice  lots  of  bonds  they 
have  on  hand,  wlrich  they  state  are  well  worthy  the  examina- 
tion of  those  desiring  something  m  this  line. 

New  York  City  Bank  Statement  for  the  week  ending  April 
13, 1869,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  caseSt 


Banks. 
(008  omittcil.) 


Bank  of  ITew  York.. 

Miauhattan  Co 

Merchants* ... 

Mechanics' 

\merica 

Phenii 

City 

Tradesmen's 

Chemloftl 

Merchants'  Exch'nge 

C4allatln  National 

Butchers'  &  Drovers', 
kleclianlcs'  &  Traders 

Greenwich 

Leather  Mannfaofrs. 

Seventh  National 

state  of  New  York... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Caclflo 

Kepabllc 

C"iaiham 

Peoples' 

North  America 

Hanover ; 

Irving 

CltUene' 

.Vaj^sau 

Market  &  Fulton 

St.  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

Continental. 

Oriental 

Craporters'  &  Traders' 

Park 

Soith  River 

East  River 

Fourth  National 

Central  National 

fecund  National 

Ninth  Nationul 

First  National 

Third  N'ational 

:j.  Y.  Nat'l  Exchange 

Bowery 

New  York  County 

:ier;u  an.  American — 

Cbaae  National 

Fifth  Avenue - 

aerman  Exchange... 

Jemiania 

[Jnlted  States 

Lii.cjlu 

SarUeid 

Fifth  National 

B  ink  of  the  Metiop.. 

vVest  bide 

Seaboard 

3ixth  National 

'Western  National 


Capital. 


2,000,0 

2,050,0 

'2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,01 

1,000,0 

300,0 

200,0 1 

200,01 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

4'22,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

500,0 

750,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 1 

1,500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

500,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

500,0 

200,0 

3,500,0 


Surplus. 


$ 

1,562,2 

1,196,7 
798,3 

1,640,3 

1,888,2 
523,1 

2,335,0 
213,3 

6,809,3 
1U4,2 

1,290,9 
279,0 
203,0 
100,0 
503,6 
73,9 
481,9 

1,606,'J 

3,133,4 

1,549,6 
695,4 
325, 
824,5 
65'2,4 
244,1 
471,5 

1,104,7 
264,9 
378.6 
178,6 
863,4 
206," 
211,7 

1,070,9 
264,6 
362.3 

4,277.8 

1,868,7 
112,7 
120,6 

1,358,4 
496,6 
21'2,0 
289,7 

6,15'J,5 
237,8 
122,6 
387,4 
130,2 
208,8 
631,2 
703,9 
396,8 

605,3 
217,3 
251,4 
252,4 
461,3 
218,4 
1'27.6 
80,8 
15-2,8 


To-al. 


12.310, 
9.S96, 
7.411, 
9  468 

11,621,- 
4,549,0 
9.156," 
3,106. 

22.621. 
3.640, 
5,385,5 
•  2,083,3 
2,709,C 
l,2,i!,'. 
3,294,4 
1,449.7 
3,599,1 

17,32,5.0 

18,S60.t> 
6.374.2 
8,27  ■ 
2,72,.. 

12,005,0 
5,042,0 
2,138,9 
4,277,7 

15,580,8 
•3,116,0 
2,t'95,3 
2,737,'2 
4,054,8 
2,126,4 
3,154,0 
6,416,9 
6,177,7 
2,170,1 

23,0.'8,.S 

21.477,6 
2,050,0 
1,253,4 

18,824,0 
9,3S2,0 
3,834,0 
5,399.0 

23.346,3 
7,879,6 
1.531,2 
2,575,2 
'2,568,1 
2,871,6 
9,205,1 
4.2B7.S 
2,83.'^.6 
2  688,7 
5,081,2 
3,103,9 
2,753,8 
1,555.7 
4,095.6 
2,093,0 
3.471,0 
1,920,1 

10,434.3 


Svecie. 


2,210,0 

1,701,0 

],S:I2,9 

1,187.11 

1.489.2 

1,030,11 

2,025,9 

507,5 

8,091.9 

430,8 

785,1 

539,4 

145,0 

140,3 

5.t8,3 

387,6 

255,0 

1,600.0 

2,746,0 

1,203,4 

1.588.' 

505.9 

2.853,2 

1,081.9 

207,5 

450,3 

3,801.2 

528.0 

504.1 

453.3 

984,9 

263,9 

639,0 

751,1 

1,170,4 

213,3 

4.851,2 

4.198,4 

140,7i 

241,41 

3.467,2 

1,523.01 

1,1250 

1,0.30.8 

4,640,5 

1,985,8 

328,2 

474,5 

438,4 

399,7 

2,481,2 

988.2 

202, 1 

131,8 

1,320.6 

8SI.8 

370.2 

373,7 

1,310,7 

351,0 

6.12,0i 

418,0 

l,922,9i 


Legals. 


$ 

1,180.0 
642.0 
631,7 
765.0 
787.4 
160,0 

1,726.0 
213.6 
857.8 
497,.' 
431,^ 
86,4 
352,0 
187,8 
253,9 
42.9 
243,5 

1.921,0 

2,101,5 
216,5 
891,3 
364.5 
430,8 
350,3 
110,6 
350,2 

1,053,4 
273,4 
249,7 
178,9 
198.1 
101,1 
307,0 
283,0 
523,0 
327,2 

1,685,2 

1,558,7 
143,9 
160,9 

1,460,0 

1,383,0 
133,0 
319,4 

1,792,8 
344,7 
133,1 
213,7 
311,5 
139.0 
691.7 
130,9 
498,9 
33-2,2 
41,3 
220.9 
409,1 
187,2 
325,1 
243,0 
386,0 
100,0 
784,1! 


Deposits, 


12,400.0 

10,088,0 
8,093,3 
7,!i76,» 

10,594,1 
4,160,0 
9,080,3 
2,847,1 

25,59-2.6 
4,091,» 
4,400,9 
■2,176,2 
3,062,0 
1,306,4 
2,655,4 
1,605,7 
2,764,0 

14,690,0 

14,620,9 
5,517,3 
9,238,6 
3,213,8 

12,869,9' 
5,412,a 
2,695,2 
4.825,7 

17,334,5 
3,195,0 
3.102.5 
3.145,0 
4,244,9 
2,009,2 
3,8-28,0 
3,690,3 
6,190,1 
•2,140,0 

24,589,2 

24,886,1 
2,227,0' 
1,427,9 

19,418,1 

10,940,0 
4,780.0 
5,670,5 

23,993,2 
8,933,1 
1,338,4^ 
2,731,3 
3,087,1 
2,864,2 

11,126,8 
4,335,2 
3.240,7 
2,763.7 
5,4S9,2- 
3,882,2 
3,267,6 
1,871,8 
5,336,8 
2,38-2,0 
4,123,0 
2,110,1 
9,594,1 


,. '60. 762.7'5.3.4S2.7:417.44i;.3i81. 234. 5, 33.367.0  434.143.8 


Basks. 

N.  York.' 

ilch.  16.... 

-      23.... 

"      30.... 
Apr.     6.... 

•■  13... 
Ro8ton.* 
Mci.  30... 
Afir.    6 

"      13.... 

Fhlln.* 
M:ch.  30.... 
Apr.     6.... 

"      13.... 


t'lipitdl  dci  I  I 

Sttridus.      Loans.       Specie.     Legals, 


113.901.8  420.406.0  83.4 17,6  33.324,6 

113.904.3  4j1,311.4|S-2,218.7  34.865,9 

114.213.4  421,023,2  80,52 1,7 1 34,4 1 2,0 
114,215,4  419,82-2,9177.408,3  31,71.3,5 
114,215,4  417,146,3:81,234,5  33,367,0 


65,043  5  152,855,3  10,164,5 
65,013.5  153.181.8112.393.8 
65.043,5  153,519,0  10,795.4 


34,532.8  95,575,0 
34,532,8;  95,898,0 
34,597  H'    95,580,0 


4,645,9 
4,274,0 
4,727,2 


26,063,0 
25.328,0 
20,363,0 


Deposits,t  Oirc'i'n  C!f ni-i  ngs. 


442,084,9  4.28.3,2  089,914.5 
441,302,7  4,277.2  658.945.0 
437,936,7  4,292,9  64'2,426,2 
430.840.9  4,309,7,711,113,8 
434,143,84,273,1  698,153,!> 


13,3.583,2 
138.040.0 
139,237,3 

94.785,0 
94.4.50.0 
96,178,0 


2,824.8 
2,096,5 
2,535,1 

2,314,0 
2,314,0 
2,320,0 


89,493,7 
94.699,7 
100,125,7 

67.772.S 
79.827.5 
05.382,4 


'  We  omittivo  ciphers  in  alt  these  JlQures.    f  Including,  tor  Boston  and  Phlla 
lelphia.  the  item  "due  to  other  banks." 

Auction  Sales. — The    foUowiug   were  sold  at  auction  by 
Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
25  Imp.  &  Trad.  Nat.  Bank.  .526i2 
25  National  Paik  Bank 233 

100  American  Fire  Ins.  Co. -.153 
56  Phenix  Ins^. Co., Brooklyn. 12112 

100  Stnyvesant  Ii  suranceCo.  90 
30  Na.S8au  F.In.s.Co.,Br'klyn,130 
60  E.xcliange  riie  Ins  Co...   9G 
30  I.alayetie  Fire  Ins.  Co...   77»a 
75  Postal  TeleK'idi  Calile  Co.  35I2 

132  Tiadesmeu's  Nat  Bank. .100 
2  Auto.  Fire  Alarm  it  K.v.Co   la's 
30  Fidt  lily  H.  Casuulty  Co. ..   96 

8  IIou;c  Fire  iDS.Co 145 

4  Watcrbnry,  C,  Cas  Co  ..   54ia 

20  Greenwich  Ins.  Co 202 

50  Iiidliiuaiiolis  Nat.B'k.Iud.lOO 
25  Broadway  Ins.  Co 140 

125  Dnl  8.ShoieitAll.RH.pi:d,   15 

39  Hamilton  Ins.  Co OOI3 

LO  Kutfiers  Ins.  Co I26I2 

24  Pt  tor  Cooper  Ins.  Co  162^2 

75  NassauCias-L.Co  .Bi'klynlllJ^ 

127  Bioadway  Ina.  Co 124 


Bond  ft, 
.'(i3,200  Automatic  Fire  Alarm 

&  Ext.Co.  Os,  del'.,  1895.  75 
.111,000  Was liingionTownsbip. 

Kan.,10.s  1907 ISOia 

$3,000  Helena  .Miniu.?  &  Ke- 

diiolion  Co.  na,  1893  ...  50 
$300  Iihac*  Auljurn  &  West. 

Ri*.  Co.  1st  7.-,  1906...   39 
$3,0C0  Citizens^  (Saa  Co.,  Eo- 

ohcster,  7.s.  1906 104 

.-{12,000  Hortenfc  Mining  Co., 

68,  1887 $'2  lot 

S31  Central  N.  J.  Land  Impr'c 

Co.  Div.  Scrip $1 

1^125  Celt.  N  Y.  Historical  Soe. 

Piililieation  Fiiad ^5 

$1,000  Seaitle  Luke  Shoio  & 

Eattirn  EK.  l.xtO-' O?^! 

$5,000  Billlnss  Cl.ii  k's  Fork& 

C.  oko  Citv  RK.  Co.  l(,t 

Gs,   sink,  fund,  1927....   37 


April  20,  18f9. 
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She  gaulijcrs'  (Sa^ettc. 


DIVIDBNDSi 

The  following  illvlrtends  have  recently  lieen  annonncftd ; 


Ifame  of  Company. 


Rallroadiii. 

Bnltimorc  &  Ohio  (Wash.  Branch) 

roupKi-il 

Korthm'ii  (N.  IC.) 

Bank. 

Pneiflo  (qiiar, ) 

Iiiniiraiice. 

Prudential  I'iri' 

ItllKCellaiieoiiii. 
Oregon  Improvement  t'o 


Per 

Oent. 


When 
Payablt. 


May 
May 
May 

May 

May 

May 


Book*  Olond, 
(Day  incln$ivt.) 


April  20  to  Ajiril  30 

April  10  to  May      1 

April  23Jo  May 1 

WALL  WTRKKT,  FRIDAY,  April  19.  1SS9.-3  P.  M. 

TbP  Moiip.r  Mnrkot  niid  Financial  Situation. — Business 
ended  with  Thursday  as  the  Exchanges  are  all  closed  on  Good 
Friday. 

The  weelt  hius  been  a  dull  one  and  there  are  few  new- 
features  worthy  of  notice.  There  is  so  much  general  interest 
in  the  Centennial  Celebration,  to  take  place  week  after  next, 
that  it  would  not  be  at  all  surjiiTsing  if  the  markets  should 
remain  sluggish  tiU  that  event  is  well  past. 

In  tlie  sto<'k  market  prices  luive  generally  been  fairly  held 
in  sjiite  of  a  dull  business.  The  railroad  earnings,  taken  as  a 
whole,  continue  to  show  remarkably  well,  and  we  shall  be  for- 
tunate if  future  months  ctjntinue  to  show  as  large  an  increase 
over  the  corresponding  months  of  1888.  The  past  winter,  includ- 
ing the  month  of  March,  was  unusually  favorable  for  railroad 
traffic,  and  in  this  respect  there  was  reason  why  the  compari- 
son with  1888  should  be  particularl.y  favorable.  At  the  present 
moment  the  situation  as  regards  the  Western  railroads  is  at  a 
turning  jwint.aiul  having  seen  the  results  for  the  winter  montlis, 
which  months  are  generally  meagre  and  of  small  im])ortance 
in  the  whole  year's  business,  we  shall  wait  to  see  how  the 
sjjring  traffic  is  shaping.  With  the  coal  roads  the  situation  is 
similar,  and  knowing  that  the  winter  has  made  a  poor  show- 
ing for  them,  the  public  is  desu-ous  to  see  how  the  spring  and 
the  summer  business  will  open. 

The  April  crisis  in  the  money  market  is  past,  and  there  is 
little  doubt  of  abundant  funds  during  the  summer  ;  at  the 
same  time  the  fear  of  railroad  defaults  in  April  has  been 
removed,  and  there  are  no  very  heavy  interest  payments  again 
till  July  ;  gold  exjx)rts  have  virtually  ceased,  and  the  London 
market  is  stronger  on  our  securities  than  it  was  a  few  weeks 
ago ;  altogether,  the  financial  horizon  seems  to  be  clear,  and 
the  outlook  is  good  so  far  as  concerns  these  immediate  influ- 
ences on  the  market. 

An  interesting  point  as  to  the  general  result  of  trading  at  the 
Exchanges  in  different  cities  is  furnished  by  the  prices  at  which 
their  membei*sliips  change  hands  from  time  to  time,  and  in  the 
table  below  we  compare  the  figures  in  the  months  of  April, 
1889,  and  April,  1888  : 

EXCHANGE  UEMDERSHIPS. 

April,  April, 

l^Qc  1889 

New  York  Stock  Exchange $18,000  iSs-.'l.OOD 

New  Yoik  ConsoliiUtert  Stock  &  Petroleum 975  700 

Kew  Yolk  Produce  Exchange 1,600  1,175 

New  York  C.ittou  Exchange 1,100  850 

New  Y'oik  Colfce  Exchange 675  625 

New  York  Metal  Exchange 40 

New  York  Real  Estate  Exchange  &  Auc.  Room ..       1,160  1,200 

Boston  Stock  Exchange *14,000  11,000 

Philadelphia  Stock  Exchange 2,700  -2,950 

Chicago  Board  ol  Trade 1,600  l,3b0 

'  hate-st  prices  at  the  time,  though  not  in  April. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  per  cent. 
Prime  commercial  paper  is  quoted  at  8^@4i2  per  cent. 

The  Bank  of  England  weekly  statement  on'Thursday  showed 
a  loss  in  specie  of  £365,000,  and  the  percentage  of  reserve  to 
liabilities  was  40-6,5,  against  41 '70  last  week;  the  discount  rate 
was  reduced  from  3  to  SJi  per  cent.  The  Bank  of  France 
gained  2,035.000  francs  gold  and  3,600,000  francs  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
April  13  showed  an  increase  in  suiplus  reserve  of  §4,655,975,  the 
total  surplus  being  $6,065,550,  against  §1,409,575  the  previous 
week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus 

Loans  and  disc'ts. 

fpccie 

Orculation 

Net  di'iioslts 

liCgal  tenders 


1889. 
April  13. 


60,762,700 
53,452.700 


Diffr'ruft  fr'rn 
Fret.  Week. 


1888. 
AprU  14. 


1887. 
Ai>ra  16. 


50,512,7001 
5s.9>J8,4(>(), 


417;U6,30O!Dee,2,376.60O  3(i7.2y6.sll(l  3fiS,562,300 
i  81,234.500  Inc .3,828,200  72.i»t(!.i)oii  7 , ,i<>*x.7ni) 
4,273,100  Dec.  36,0(K)  7.7.")7.  Inn  ■-.:!.-)•<. 7i«) 
434,143,800  Inc  .3,302.900  37 1, 13(>,7oii  :i7iMii!>,  100 
33,367,000|Inc  .1,653,500^  31,532,100,  20,917,300 
'l0S.535,950'lnc.  825,723!  93,607,675  94.117,350 
114,601,500  Inc  .5,481,700  104,478,100    98,606,000 


Legal  reserve . 
Kescrvo  held. 

finrplus  reserve  ..I     6,065.550  Inc .4,6.55,9751   10.870,425      4,488,650 

Exeliango.— Tliere  is  no  feature  to  the  sterling  exchange 
market.  Business  continues  dull  and  the  demand  very  re- 
stricted. Rates  have  been  pretty  weU  maintained,  however, 
in  consequence  of  the  scarcity  of  bills,  and  the  ix)sted  rates  arc 
unchanged  from  a  week  ago.  Viz. :  4  87i^<3i4  88  and  4  89i.^@4  90. 
The  reduction  of  J ,'  per  cent  in  tlie  Bank  of  England  rate  had 


no  appreciable  effect  on  our  excliange  market,  nor  did  the 
moderate  purohaaea  of  stoolcs  for  foreign  acconnt. 

To-day  the  rates  on  actual  busineaa  were  as  follow*,  t1«.: 
Bankers'  00  days'  sterling,  4  86?4^(^4  87;  demand,  4  8Ha^«S|4  t«. 
Cables,  4  89'|^fa4  89>i.  Commercial  bills  wore  4  86-^4  HOt.,'. 
Continental  bills  were:  Franci,  ."i  1HIj;^5  17^  and  5  in'ii* 
5  15\;  rcichsmarks,  95)4@93^  and  USf'g^OS^/;  guilden,  40t^ 
@40i/^nnd40?^@40;^. 

The  rates  of  leading  bankers  are  as  follows; 


April  19. 


Sixty  Oay$. 


Dtmand. 


4  M7'2»4  MH      4  M9I.J-;  1  1H» 


Prime  bankers' Sterling  bills  on  London..  _     . 

Prime  commercial ...'4  80<4a4  HOigl 

IJoeiimentary  commercial '4  85%44  HO'*!       

Paris  (francs) '6  IH^oUfi  17>9B  lOi*., S  liH 

Amsterdam  (guilders) I  40<,„940U    I    4O^>401|« 

Frankfort  or  Bremen  (rclchmarka) I    95*4' 05%    |    05'''s''95% 

United  States  Itondsi. — There  has  been  a  mo<lerate  numl)er 
of  transactions  in  Government  bonds  at  the  Stock  Exchangt^ 
this  week,  and  prices  have  liecn  quite  strong,  both  the  4s  ;md 
43.28  (especially  the  former)  having  advanced.  The  Govern- 
ment purchases  of  bonds  have  been  on  a  more  mo<lcrate  scale 
this  week  than  last,  though  the  Secretary  has  taken  all  the 
offerings  within  the  usual  limits  of  139  for  the  4s  and  108  for 
the  4J^s.    The  total  acceptances  for  the  week  are  ?1, 887,050. 

The  total  payments  made  for  bonds  purchased  from  April  28, 
1888,  to  April  13,  1889,  were  $158,332,441.  The  statement  for 
this  week  is  as  follows: 


tM  Per  CtnU  due  1891. 

4  Ptr  OmU  tut  1907. 

Offen/ngt.  \Purch'n .•  PHcu  paid. 

OJerinf. 

Pureh'lt. 

PrMMvaM, 

Satordaj  , . . 

Mondar 

Taesdar  — 
Wedn'sday. 
Thursday... 
Friday 

126.000 
559.000 
19S.500 
763.100 
61,700 
89,000 

taii.OOOi          108 
559.000           108 
lO-i.bOO           108 
763.100           lOJ 
•81.701           lOS 
99,000           108 

$7,9- 0 
12i>,700 

4.950 
81.00 
13,050 

4.500 

te.iso 

182,700 
4,350 
£9,000 
18.05^ 
4.IUI0 

129 
139 
W9- 
U9 

129 

Total.  .  .. 
SlnceAD.83. 

1,707,300J   1, 707,8: ol           108 
'81,473,800'  ]0SM-10»M 

186,500 

179,790 
Se.t«7.190 

129 
IS4-70-ISO 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


Interett 
Periods 


4I2S,  1891 rcg.  Q,-Mch. 

4I2S,  1891 coup.l(5.-Mch. 

4s,  1907 reg.  Q.-Meh. 

48,  1907 Q.-Mch. 

6s,  cur'cy,'95 reg.'J.  &  J. 

6s,  ciir'cy,'96 reg.  J.  &  J. 

68,  eui'cy,'97 reg.'J.  &  J. 

6s,  cur'cy,'98 reg.'J.  &  J. 

6s,  cur'cy,'99 reg.  J.  &  J. 


A)iril 
13. 


April 
15. 


April 
16. 


April 
17. 


April 
18. 


107"«*107'sl  1077«' 
1077s  •107'8  •10778' 
128m|  129  ,*129  1 
128^81  129 

•120 

•123 

•126 

•129 

*131 


120 
123 
'126 
■129 
•131 


129 
120 
'123 
■126 
■129 
'131 


10778  -108 
I07'8'I0d 
129    1  129% 
129% 
121    I 
124 
126    1*127 
129     •129's 
131     *132 


April 
19. 


129 
120 
123 


a. 
5 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — There  have  been  a  number 
of  sales  of  Tennessee  Settlement  3s  this  week,  but  beyond  these 
transactions  little  has  been  done  in  the  State  bond  market. 

Railroad  bonds  have  been  relatively  more  active  than  stocks 
the  pa.st  week,  and  tlie  general  tone  continues  qiiite  strong. 
There  have  been  rather  more  changes  in  prices  than  usual  of 
late,  and  while  strength  has  been  the  rule  there  has 
been  weakness  exliibited  in  different  parts  of  the  list  in  special 
issues.  Atlantic  &  Pacific  incomes,  Columbus  &  Hocking 
Valley  Ss  and  6s  aud  Colorado  Coal  &  Iron  bonds  have  been 
quite  weak,  and  Milwaukee  L.  S.  &  West  convertible  os  have 
advanced  sharply,  in  sympathy  with  the  stock. 

Railroad  and  Miscellaneous  Stocks.— To-day  (Good  Friday) 
the  Stock  Exchange  is  closed  and  our  review  ends,  therefore, 
with  Thursdav  afternoon.  While  the  week  was  thus  one  day 
short  the  market  has  also  been  verj-  dull,  and  business  on  the 
Stock  Exchange  has  been  of  an  ummportant  character.  There 
is  still  very  little  interest  shown  in  the  market  except  by  the 
regular  traders,  and  though  there  have  been  a  few  more 
matters  affecting  values  tlian  usual  of  late,  they  have  had  a 
bearing  upon  special  stocks  rather  than  a  general  influence. 
The  tone  of  the  market  continues  unsettled  and  there  is  con- 
siderable bearish  sentiment  prevailing,  tliough  there  is  not  now 
confidence  enough  in  either  the  bull  or  the  bear  ranks  to 
bring  about  a  decided  movement  in  either  direction. 

Atchison  continues  relatively  active  and  has  been  subjected 
to  some  pressure,  and  been  sold  rather  freely.  There  was  de- 
pression in  the  early  part  of  the  week,  but  toward  the  close  it 
was  firmer.  The  grangers  have  been  weak  in  tone,  thooj^h 
they  have  not  declined  to  an  important  extent.  There  is  still 
considerable  talk  of  the  unsatisfactory  conditions  pevailing  m 
the  West,  and  Chicago  has  been  rather  bearish  in  its  tendency. 
Among  th'e  coalers  Reading  has  been  the  only  active  stock,  ■ 
and  although  it  has  a  good  support,  it  shows  a  slight  decline 
for  the  week  on  the  relatively  unfavorable  condition  of  the 
coal  trade.  Tlie  Oregons  have  been  a  feature  this  week,  and 
Navigation  had  a  sharp  decline  on  rumors  that  the  Lnion 
Pacific  would  withdraw  or  reduce  its  guarantee  ;  but  this 
report,  which  came  from  the  Philadelnhia  Press,  was  quickly- 
denied,  though  there  was  only  a  partial  recovery  in  the  stock. 
There  has  also  been  talk  of  a  disagreement  between  Union  and 
Northern  Pacific,  which  affected  those  8t<x:ks  somewhat  and 
causetl  a  sharp  decline  in  Oregon  Short  Line.  * 

Outside  of  the  regular  list  of  active  st«ioks  there  have  been  a 
few  specialties  conspicuous  for  strength,  including  Pullman, 
on  the  det-ision  favorable  to  it  of  the  vestibule  train  case 
against  the  Wagner  company  ;  Milwaukee  Ijike  Shore  & 
Western,  on  the  large  earnings,  and  Cliicago  Gas  Trust. 
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STOCKS- 

PRICES  AT 

N. 

T. 

STOCK  EXCHANGE  FOR  WEEK  E.NDINCi  APRIL 

19, 

AND 

SINCE  JAN 

1,  1S89. 

STOCKS. 


Aotive  RR.  Siockt). 

Atehisou  Top.  &  Saiito  Fe 

Atlantic  &  Pacific 

Canadian  Pacitic 

Canada  Sontliern 

Central  of  New  Jersey 

Central  Pacitic 

Cliesapeuke  &0.— Vot.Tr.cert. 

Do  do    l.'<t  pref.. 

Do  do    2d  pref- . . 

Chicago  BurlinKton  &  Qiiincy. 
CUcaeo  &  Eastern  Illinois — 

Do  pref... 

Chicago  Milwaukee  &  St.  Paid. 

Do  pref. 
Chicago  &  Northwestern 

JOo  pref- 

Chicago  Hock  Island  &  Paeiflc. 
Chicago  St.  Louis  &  Pittsburg. 

Do  prof. 

Chicago  St.  Paul  Min  &  C)m... 

Do  pref. 

Cincin.  Ind.  St.  Louis  &  Chic . . 
Cleveland  Col. Cin.&Indianap. 
Columbus  Hocking  Val.&Tol. 
Delaware  Lackawanna  AWest 
Denver  &  Rio  G.,  assessm'tpd. 

Do  pref. 
East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansville  &  Terre  Haute 

Oreen  Bay  Winona  &  St.  Paul . 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
April  13. 


Monday, 
April  15. 


Tuesday, 
April  IG. 


4112 

7J4 

*505s 
53 18 
95'8 

*34i3 
17% 
5912 

•33 
95 

*43 

•95% 
65% 


42% 
714 
oils 
53% 
96I4 
35 12! 
I7I2: 
60  i 
34 

9538 

43141 
96I4! 
66  ig* 


4058 

•6% 

507e 

5212 

95% 

35 

17 

59 

327g 
93I2 

*42'2 
'95 12 
65 


4II2 

7l2 

50^8 

53 

9(Si4 

35 

17% 

59 14 

3279 

95 

43 

96 

6578 


105i8l05>4!  IO412  10518 
IO6I4  IO6I2:    10558  10618 


40^8 

*678 

*50i8 
52 14 
96 

'31% 
17 
58% 
3314 
93% 

*42 

*95 
63 


41'8 
71a 
50% 
5258 
96 
33 14 

58 13: 
32 14! 
94 14 
43 
96 
65% 


138     139 
9318    93%i 


•15 
•36 
33 14 
•93 


17 
37121 
3314 
93I2I 


lOSin  109 

'21%  "22181 
137%  I37I2 
16%     17 


138     139 
92 14    93 

•15 

•36 
33 

•92 12 

108 


17 
37 14 
33 14 
93% 
108% 


70       70 

20%    21 

137     137'4 


•9 
*68 
•21% 
•93 

•6I4 
♦112 


44% 
9% 

70 

22% 

97 
7% 
113 


44% 
9% 
69 
22 
97 
_      714 

Illinois  Central 1  112     112 

Lake  Erie  A- Western I     18=8    18%'     18%    18% 

Do  pref I     58%    58%'     57''e    58% 

Late  Shore  &  Mich.  Southern.    10314  103=8   102''8  103 

Long  Island !   »94       96    '   '93i«    96 

Louisville  &  Nashville |     64%    6453.     64% 

Louis.  New  Alb.  A:  Chicago  ... 
Manhattan  Elevated,  cousol. . 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West.. 
Do  pref. 

Minneapolis  &  St.  Louis '• 

Do  pref  I 


•43% 

*9 
69 

'21% 
•93 

*6% 


64% 

•42  45 

98  99 

88%  88% 

•81%  82% 
■109     110 
♦5  6 

•11%  13 


104%  103 

105%  105^8 

138%  138% 

92%    92% 


16% 
37 
33% 
93 


15 

37 

33% 
♦91 
107     107%1*106 

69 '4    69 14 

2138  21% 
13638  137 


40^8 
♦e^'e 

♦50 
52 14 
93% 

•34% 

16^8 
5SI4 

32 14 
93 14 

♦42 

'93 
643a 

104% 

1053H 

137% 

92 

'14% 
•36 

33 

91 


41% 
714 
51 
5218 
95% 
35 14 
17 
58  U 
32 14 

9438 

43 

96 
65% 
104% 
103% 
137% 
92^8 
16% 
37% 
33% 
91 
108 


'9 

•68 
•2114 


9% 
70 
22 


I 


Missouri  Kansas  &  Texas I     12%    12^8 

■  "       ■  7014    70'8 

♦10       11% 
92       93 
108     108 

17'8     17^8 


Missouri  Pacific 

Mobile  &  Ohio 

Nashv.Chattanooga&St.Ixjuis 
New  York  Central  ife  Hudson. 
New  York  Chic.  &  St.  Louis... 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  Y'ork  &  New  HiiKlaiirt. . . . 

New  Y'ork  Ontario  A-  W'c^t 

New  York  SusqucUan.  A;  West. 

Do     .                       pref. 
Norfolk  &  Western 

Do  pref 

Northern  Paeiflc 1     26% 

Do  pref 61% 

Ohio  &  Mississippi I  '2214 

Oregon  Short  Line '     46% 

Oregon  &  Trans-Continental. .      32  % 
Peoria  Decatur  &  Evansville. 
Phila.&  Read.  Vot.  Trust.  Cert. 
Riehmond&Wcst  P't  Terminal 

Do  pref.  „„ 
Rome  Watertown  &  Ogdensb'g  loO 
St.  Louis  &  San  Francisco '     24 14 

Do  pref.      60 


70 
♦41 

2838 

6934 

4278 

♦17 

8 

32% 

♦1534 

x5038 


23% 

45% 
26% 
80 


•42 
95% 
86% 

*81 

109 


Do 


70 

42% 

28%i 

69%! 

43    I 

I714 

8 
32% 
16% 
50%: 
2658 
62%' 

22581 

47% 

3338 

25 
46%' 
26 14! 
80%: 
100 
24 14 
60% 


65 
45 
9714 
87 14 
82% 
110 
'5  6 

♦11%    14 

1258      1258 
6958      7038 

•9%  10% 

•92  93 14 
107%  108 14 

17  17 

•70  73 

•41  43 

28%  2838 


♦6%  7 14 
11134  11134 
♦18%  18=8 

58  58 14 
103  103 

95   95 

6438  64% 


20 
136 14 

16 

42% 

•9 
•68 

21% 


21 
13658 

16 

43 14 
9% 
,70 

21% 


♦42 
•96 

87 14 

3% 


45 
98 

87 14: 
84% 


♦614 
112 

18% 
57% 

10258 

•93% 
64% 
40 
98 


714 
112 

I8I4 

58 
103 

95 

65 14 

42 

99 


84r'H 

109%  11158    111% 

*5  6     I     '5 

13% 

IL'38 

70% 

10 

92 


•11 
1238 
69% 
♦9% 
91% 


107%  107% 
I714    18 


6938 

42% 
17% 
'734 
32 

♦16 

♦50 
26 14 
61 


69-58' 

43 

17%i 

8 
3214 

1634 

50% 
26I4 
61 34 
I 


l8t  pref. '110%  112 


43 

31% 

23% 

4538 

25^8 

79 

•9914  100 
'22        24 

5938    59% 
111     111% 

32%    34 


45 '4 
32% 
23% 
4614 
26 14 
79 14 


87 
94 

1958 

61% 
*13 
'25% 

66% 


87 
96% 
20 
61% 

13^8 

26% 
6714 


St.  Paul  &  Duluth '•  •32  34 

c.^^?...  F"' '  *85  88 

St.  Paul  Minnap.  &  Manitoba.'     96%  97'8 

Texas  &  Pacitic !     20  20 

UnionPaclHc 1     61%  6214' 

Wabash  St.  Louis  &  PactBc. . . '     I3i^  1358' 

. ,      Do  pref.    '26  26%1 

W  heeling  &  Lake  Erie,  pref..      6714  67%' 

raisrcllaiieouM  Stocks.  1  | 

Chicago  Gas  Trust '     43%  48581     48%    4914 

Colorado  Coal  &  Iron 1     27  2714I     25        27 

Consolidated  Gas  Co '     §7%  88I4 

Delaware  &  Hudson  Canal...'  134     134i5' 

Oregon  Improvement  Co i     48  48I4I 

«       ^**„.     .  vret.    '80  85    I 

Oregon  R'y&  Navigation  Co.;     93%  96    I 

Paorflc  Mail 36%  36% 

Pullman  Palace  Car  Co 181%  I8214I 

Western  Union  Telegraph 85i<>  85% 

Kxpress  Stocks. 

Adams '150 

American '113 


70 
"40 

28 
•68% 

42 14 

1658 

7% 

•32 

•15% 

'49% 

25% 

6058 

22 14 

44% 

3058 
♦23 
45 14 

2578 


70 
43 
28 
69% 
42% 
1658 
7% 
33 
16% 
50% 
23% 
61 
2214 
46 

31=8 

25 

4358 

26% 


#9%    99% 
23%    23% 
59%    60 
111     111 


88        8938 

13338  13458 

47       47% 
•80       85 

90%    93% 
•36       37 
182>4l83 

8458    85% 


33 

'85 

95% 

20 

60% 
♦13 
♦23% 

66% 


33 

88 

93%  x92 


♦11 
12% 
69% 
'91.1 
92 '4 

107% 
17 
70 
40 

2778 

68% 

42 14 

17 
7% 

32 
'13% 

30 

25% 

60% 
'22 

43 

3078 

"44% 

23 14 

78% 
♦99 
'23 

59% 
110 

33% 

86 


415.;    42%' 

678         678 

50  50  i 
5214  5214! 
9558    96 

•34%  33%  I 
17  1718' 
57%  57% 
3214  32%' 
93%    91-%l 

♦42       43 
95%    95%' 
64%    65    I 

104%  10458 

10558  10573! 

136     138 
92=8    9278^ 
16        16%] 

♦36       3714I 

•32%  33%' 
91        92     1 

107%  107% 
68%  68%' 
1934    2014' 

136%  13678 
1578     1578 

42%  4278 

♦9  9% 

•68%  69% 

♦21%  22 

93  93 

*6'4  7 


■20 
61%' 
13% 
26% 

6678 


1958 

60% 
*13 
23% 
66% 


8458 

11178 

6 
14 
12% 
70 
10% 
92 14 
108 
17 
70 
40 
28% 
68%l 
4258 
17 

8 
32 
16%' 
50  j 
25%' 
61  I 
22%' 
44%: 

3158 
!4558 

23%| 

79%' 
100 

24 

60% 
110 

33% 

89 

93% 

1978 

61 
13% 

2578' 

66%: 


18%  18% 

57%  58 

102%  103 

♦93%  95 

04%  65 

•40  44 

97%  98% 

86  86 

8478  87 

11178  112% 

•5  6 

•10  14 

11%  12% 

6978  7034 

•9%  10% 

91%  9334 
107%  108 

17  17 


70 
•40 

28 


73 
43 

28 


68I2  68% 

41%  42% 

♦16%  17 

7%        758 

•31%  32%! 

♦15  16% 

•49  30 

25%  23% 

6078  61% 

22 14  22 '4 

4434  44%! 

3158  32%' 

♦23  25  i 

4458  45 14 

25%  2378 

7858  7914 

•98%  100 

♦22  24 

59%  60% 

110  111% 

'32%  34 

•86  89 

92  92 

1978  1978 

60%  61 14' 

13  13 

26  26 

66%  6678 


4914 

4978 

49 

49% 

49%    5078 

22% 

24 

21 

2314 

2178    22 

88% 

89% 

88 

88% 

88%    88% 
133%  133% 

46 

46 

45 

45 

46%    48 

80 

80 
91% 

78        80 

87% 

85% 

89% 

88 14    8914 

'36 

37 

*33 

37 

'35       36 

18258 

1827h 

182%  186 

188     191 

84% 

85 

8468 

85% 

85        8514 

85 
■137 

86 

133 

1214 

23 

27% 
63 

78 


140 

86 


1214 
23 14 
27% 
63 
79  ; 
'148%  149% 


United  States 

Wells,  Fargo  &  Co 

Inactive  Slocks. 

American  Tel;  &  Cable  Co  ... . 
Chicago  &  Alton. . . 
Denver  &  Kio  Grande  West.  " 
Denv.  Tex.  <Si  Ft.  W..  Vot.  cert 
Iowa  Central,  pref 
Memphis  &  Charleston 
Philadelphia  Co.,  Nat.  Gas 
Pitts.  Ft.  Wayne  &  Chic 
Pittsburg  &  West.,  pref.  cert' 

Quicksilver  Mining  Co 

Do  pref 

St.  Louis  Ark.  &  Texas. 
Southern  Paeiflc  Co. . . 
Tol.  Ann  Arbor  &  N.  M 

Cameron  Iron  &  Coal 

Tennessee  Coal  &  Iron ' 

_       Do  pref. . . 

TarlousStocks,  dec.  (Unlisted.) 

Sugar  Keflncries  Co 95%    go 

National  I^ad  Tru-st '     21%    21% 

American  Cotton  Oil  Trust.  .1     56I4    57% 
Plpcl.ineCertittcatesS.  89^8    90%' 


151% '150 
115      '114 

83%'     85 


136 


151% 
115 

85% 
141 


150     132     1  149% 
114%114%^114 


86I4    86I4 
133     136 


85%    85% 
137     141 

86 14    86 14 
■133     136 


36 
•6% 

•38 
9% 
22% 
26  >4 
30% 
37% 

*98 


36% 
7% 

39% 
9% 

22% 

26I4 

33 

38 
100 


22%  23  2214  23 

27  27  27%  27% 

63  63%  63  63 

•78  80    i  78  84    : 
149%  I4914  *148%  149% 

36%  38%  37  38     1 

>6%  7%'  '6%      7% 


84% 
138 


150%  *150     152 
113     '114     115 

85%      84%    8514 
138    ,*137     141 


83%    85%      86 


86 


39% 
•8% 

♦22% 
26 
32% 
3778 

♦98 

9579 
21% 
56I4 
90 


39% 
10 
25 
26 
33% 
38 
100 

97 14 
22% 
565e 
90% 


39% 
•8% 

•22% 

•26 
33% 
37''% 

100 


39% 
10 
23 
26% 
33% 
38 14 
100 


96%  9714 

22%  22=8' 

56I4  3658 

88%  90% 


*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 


22 

>26 

63 14 

83 
149% 

37 

'6% 
♦37% 

♦8 
•22% 
♦25% 

33 14 

38 
♦98 

93 14 

22 
56 
84% 


22  %i 
27% 
63 14 
87% 

150 
37% 
7% 
39 

9% 
23 
26% 
33% 
38 

100 

96% 

2268 
56% 
87% 


22  22% 

♦26  27% 

64  64 

85  86% 


37%  38I4 
♦6%      714 

♦37  38 

♦8  10 

♦22%  25 

•25%  27 

33  34 

3814  38% 

♦98     100 

90  94 

22  22% 

56%  56% 

83%  8514 


a 

o 
a 


Sales 
of  the 

Wednesday,!  Thursday,   '      Friday,        Week, 
April  17.        April  18.        April  19.     Shares. 


Range  Since  Jan.  1, 1889. 


Lowest. 


150,500    39%  Apr. 
2(X)|      6%  Mar. 


300 

1,745: 

2,873 

100 

3,289 

1,870 

932 

31,630 


100 

53,363 

4,373 


400 
200 
500  i 
300 
1.900 
300; 


47%  Mar. 

50%  Jan. 

9234  Mar. 

33     Mar. 

15%  Mar. 

56%  Feb. 

29%  Feb. 

8978  Mar. 

40%  Mar. 

94%  Jau. 

6078  Mar. 

97  Feb. 
16,351  102%  Mar. 
115  135  Mar. 
10,120:   80%  Mar. 

14     Jan. 

33     Jan. 

30%  Mar. 

89  Feb. 
yi5f,  Jan. 
55%  .Ian. 

4,010    19%  Apr. 

22,330;  134 •")8  Apr. 

700|    13%  Mar. 

1,400;   42i4Jan. 

;     8i4Jiin. 

350  63  Jan. 
100!  20%  Mar. 
200:  86     Jan. 

4%Jan. 

230 106  Feb. 
830]  16  Jan. 
31%  Jau. 
9934  Mar. 
90%  Jan. 
56I4  Jan. 
3714  Jan. 

90  Jan. 
84%  51ar. 
51%  Jan. 
91%  Jan. 

5%  Jan. 

11%. Ian. 

1134  Apr. 

64%  Mar. 

8     Jan. 

6,630;  8178  Jan. 

483  106% -Mar. 

155!   17     Mar. 

6734  Jan. 

37     Jan. 

26%  Jan. 

61     Jan. 

41%  Apr. 

14%  Jan. 

7%  Apr. 

30%  Mar. 

!   14%  Mar. 

480!  47%  Mar. 
1,670:  25  Jan. 
"  "  38%  Mar. 
1934  Mar. 
4178  Jan. 
30 14  Jan. 
22  Jan. 
42%  Mar. 
2258  Jan. 
76  Jan. 
93 
19 
53 


Highest. 


1    58 
26      8% 
16    53% 
21;   56% 
16  100 
29:   36% 

-';  1778 

2O1    61 

27:    34% 

26  111% 
20'    4314 

9  100 
16;    66% 
23i  106 

27  109% 
29;  142 
26;  10078 
15  19% 
21:  42% 
18;  34% 
13!    96% 

9  IIOI4 
4    74% 

18  28 14 
3  14458 

is:    17% 


4,250 

11,618 

40 

29,932 

210 

3,715 

480 

1,373 

3,335 


1,965 

16,870 


115 

50 

3,490 

450' 

16,495 

207; 

713; 

350 


23,063 

300 

3,625 

40,050 

40 

127,925 

7,585 

1,410 

150 

200 

6,820 

115104 

250 

110 

4,442 

1,770 

23,698 

109 

300 

2,489 


Jan. 
Apr. 
Mar. 
Mar. 


29%  Apr. 
84%  Apr. 
92  Apr. 
17%  Mar. 
38%  Mar. 
12%  Jau. 
24  Jan. 
59%  Jan. 


31    45 

23!       978 

28  70% 
19;  23% 
30    97 

5'     7% 

13  116% 
26;    19 

4    39 
18  106 

14  96% 
4  63 14 
7  49% 
3  109% 

16'   91% 
7    87 
7,112% 

li'  14% 

18:  14 

29  73% 
11!  12 
12]  94I4 
16!  110% 
19]  19^8 

3,  77 

3  44% 

4  30% 
4l  7014 
1]  4879 
3]  19% 

18  9% 
19:    33 
23]    18 
11     33% 

3!   27% 
10,   63% 
19,   24 
23]   58 
23    3459 
21'    28I4 
29:   50 
26    27% 
26    82% 
3  103 14 
1     20% 

19  6678 
18  114% 
11'    40% 

3]   95% 
17  103 
18;   23 
29    6714 

3    14% 
28 

5  6778 


26,923 

2.930 

13,923 

965 

1,993 

600 

11,584 

50; 

15,096 

20,223 


34     Jan. 

21     Apr. 

80%  Jan. 
130     .Mar. 

42 14  Apr. 

75     -\pr. 

85%  Apr.' 

34%  Mar. 
tl71    Mar. 

83     Jan. 


5078 

36% 

89% 

18  138=8 
5;    72% 

10  107% 
■17  102 
19,  40 

19  203% 
2,   87% 


34  144%  Jan. 

50 109     Jan. 

715,   73%  Jan. 

10 134     Jan. 


I 


580 

"ioo] 

4,087 
195 

2,494 

3,670 
387 

4,545 

"306 

50 

200 

200 

3,300 

3,070 

50 


80%  Jan. 
123     .Mar. 

11%  Jau. 

15     Jan. 

18%  Jan. 

49     Jan. 

72  Mar. 
148     Apr. 

30  Jan. 
5%  Jan. 

35  Jan. 
8  Mar. 
21%  Apr. 
21  Jau. 
24%  Jan. 

31  Jan. 
93     Jan. 


153 
116 

85% 
144 


5    87 
26;  140 

8  20 
25    24% 
24     29 '4 
11     64 

9  87% 
1  151 

31  38% 
30  7% 
30  39% 
18     IOI4 

9    25 
28    27 

8    34 
23    42 14 

4  103 


Jan.  2 
Jan.  14 
Feb.  7 
E^b.  14 
.Tan.  4 
Jan.  16 
Feb.  14 
Mar.  7 
Mar.  8 
Jau.  13 
Feb.  11 
Feb.  8 
Feb.  1 
Jau.  14 
Jan.  15 
.Ian.  21 
Jan.  14 
Feb.  6 
Feb.  6 
Jan.  14 
Feb.  1 
Feb.  26 
Feb.  14 
Fob.  7 
Jau.  2 
Jan.  14 
Jan.  10 
Mar.  7 
Feb.  13 
Feb.  8 
.Mar.  4 
Feb.  8 
Jan.  15 
Feb.  7 
Apr.  12 
Jau.  15 
Mar.  4 
Apr.  17 
.Mar.  8 
Mar.  4 
Feb.  14 
Apr.  18 
Apr.  18 
Feb.  7 
Mar.  5 
Jan.  14 
Jan.  14 
Feb.  12 
:Mar.  29 
Feb.  2 
Feb.  4 
Feb.  4 
Feb.  2 
Feb.  18 
Mar.  4 
Feb.  18 
Feb.  7 
Feb.  12 
Feb.  8 
Feb.  1 
Feb.  2 
Feb.  11 
Mar.  4 
Feb.  11 
Mar.  6 
Mar.  1 
Feb.  13 
.Tan.  15 
Feb.  13 
Feb.  8 
Jan.  31 
Jan.  15 
Jan.  2 
Jan.  12 
Jan.  14 
Jan.  18 
Feb.  1 
Jau.  14 
Mar.  4 
Feb.  2 
Mar.  4 
Feb.     4 

Apr.  18 
Feb.  11 
Apr.  15 
Jan.  30 
Jan.  16 
Jan.  30 
Mar.  6 
Feb.  7 
Feb.  11 
Mar.    4 

Feb.  4 
Feb.  4 
Apr.  13 
Feb.     8 

Feb.  7 
Jan.  23 
Mar.  4 
Feb.  11 
Mar.  12 
Apr.  18 
Apr.  17 
Feb.  11 
Apr.  15 
Feb.  12 
Apr.  9 
Jan.  11 
Feb.  8 
Feb.  19 
Feb.  28 
Mar.  8 
Feb.  19 


26,798  81%  Feb. 

17,640  1959  Mar. 

12,735  48%  Jan. 

5,Q5b,ooo  83%  Jan. 


20  99 14  Apr.  12 

26  24      Mar.  12 

16  60%  Feb.  13 

18  93%  Feb.  26 


\  Ez-rights. 


§  Prices  from  both  Exchanges. 
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BONDS  -  LATEST  PRICES  OP  ACTITE  BONDS  AT  ».  f.  STOCK  EXCHANGE,  ANB  BANOE  SINCE  J  IN,  1,  1889. 


Railroad  Bonob. 


Oloting. 


Kange  Sina  Jan,  1. 


Apr.lH.Apr.1'2,     Lotctit. 


Biiihetl. 


All.  &  Pfti'.— W.  D.  Inc.,  0»,  1910    IT'S    I   18>s    '    17     Apr. 

Ouar.,  iK,  1!W7 "O'g       80        ;78'i!.I»u. 

Ciui.  s<infli.-l»t  Kiiar.,  5»,  iyO8  1O0a»     109>a    .lOO'-i  .laii. 

•Jil,  :.s,  l>)l;t..... 96  05  03i4.laii. 

Ccniiiil  i.f  N.  J.-l«t,  Tn,  1890  ..  1033|b.  1030h1).  103     Pel). 

I'.Misni.  7s,  lS9!t 12mb.  lis    b.  120     Jan 

nmvi'it.  7s,  1902 125    b. 

(ifiiiMiil  mort.,  5s,  19S7 112 

I.i'li.A-  W.H.,  con.  7.t,  19()0,a.s'nt  Hi    b. 

Am.  I)(Hlt  .V-  Iiu|>.,  5»,  1921  ...' 

Oiilral  I'iii-ifli:— (Jold  (i«,  1H98 

l-aud  irraiit  (is,  1S!M> 102'4 

MDltKllKf  (is,  l»:it> lOB^B 


Railroad  Bohim. 


OUutng. 


Rttngt  Bine*  Jan.  1. 


\Apr.\»  Aiir.Vi      Lotcttl.         BlglntL 


125  b.  125  Jan. 
lll'-jb.  106^9  Jan. 
118  1151a  Jan. 
loo's  108  Jan. 
llS^tjb.  113 '4  Feb. 
10218  ,101^  Apr. 
1001-2    |105^Apl■ 


94 
107 

...'    08 
131 
b.  103 
b.'   92 '< 


Feb. 
Jan. 
Jan. 
Jan. 
McU. 
Feb. 


97 
83 
99 


Jan. 
Jan. 
Feb. 
Jan 


b.  12912  Jan. 

a.  119     .Ian. 

108 12  Jan. 


cues.  .V-  Obio.— .Morf.  Os,  1911..  IIG    b.  115'ab.  113'4  Jan. 

Isteonsdl.  OS,  1939 00  90 

C'hcH.  (1.  .%  Ho.  W.-09,  1911 108    b  109 

Cliir.  linrl.  &  No.— Ist,  5»,  1920.     OO'feb 

fbii'.  l!ml.  &  Q.-Con.  7,  1903..  132    b.  132 

IJelMiiturcS.s,  1913 104'2b.  104 

Dinv.rDivUion,  4a,  1922  ....I   92    b.    92 
NclnaslcaE.vU'n»lou4s,  1927.     95%       94'4b.|   91 'a  Jan. 
CUic.  ArK.  III.— lst,s.  f.,OH,  1907  119    b.  119    I).  118     Jan. 

Consol.  Oa,  1934 I'iOiab.  I2II4     118 

Geneialcon.sol.  ].s(,5.s,1937..  IO314      103 

Clilc.  Gas.I,.A:C.— lst.K,5«,1937    94  93 

Cbio..^-  Inil.CoalK.,l8t,5»,1930  lOSiaa.  103    1 

Chif.  Mil.  A-  St.  I».— Con.  7«,  1905  126'2     126         122'2  .Ian. 

lst,Soiitbwe.stDiv.—(i»,  1909.  114    b.  11314b.  112     ,Ian. 

1st,  .«o.  Min.  Uiv.— t)s,  1910...  lli'^sb.  lll'sb.  110     Jan. 

l.st,CU.&l'ac.\V.Dlv.—58,1921  lOOiab.  10014      103     Jan. 

Wis.  .t  Minn.  Div.— 59, 1921  ..  101    b.  101        ,   99     Jan. 

Terminal  3s,  1914 lOl^ib 100     Jan. 

Chic.  >V;  N.  \V.— Consol.  78, 1915.  145%     145iiib.  143%  .Ian. 

Gold,  7s,  1902 131    b.  131    " 

SlnlcinKfnudtis,  1929 119    b.  123 

Sinkini;  fnnd  5«,  1929 110    b 

Sinkinj.' fund  d(>lient.  58,  1933  11234b '109     Jan. 

25-viar debenture  5a,  1909...'106T8b.  107i4b.'l05     Jiin. 

E.\fenlion4.s,  1926 100%b.  lOOifib.i   98     Jan. 

Chic.  IVo.  &8t.  L.— Gld.5s,  1928  98  •  98%  i  95  Mch. 
Chic.  U.  I.  A  Pile— Os.coiip., 1917  132i8b.  131i4b.'l31i4  Mch. 

Extension  i:  col.  3s,  1934 106%-     106        llOt^ViJan. 

Chie.St.  1'.  M.&O.— Con.6s,1930  122  b.  122''8  :il9i-2Jan. 
Ch.St.L.A  Pitt.— l»t,con.5s,1932  100  a.  97  ,  96  Apr. 
Cleve.  &  Canton- l9t,  5s,  1917.     97  96I4       92i2Jan. 

C.  C.  C.  &!.— Con.sol.  78,  1914..  133    b.  131    b.'l30     Jan. 

General  63,  1934 H8I4     118    b.  112     Jan. 

Col.  Coal  &  Iron— l.st  6s,  1900..  9412  97%  I  9412  Apr. 
Col.  II.Val.&Tol.— Con.  58,1931'   76  81        !   76     Apr. 

Generalsjold,  6s,  1904 '   80        I   84i-2b.'   80     Apr. 

Denver  &  Rio  Gr.— 1st,  7s,  1900  121^8     122    b.  119     Jan. 

Lstconsol.  48, 1936 '   8OI4    !  SOifi    I  75     Jan. 

Denv.  &  H.  G.  \V.— 1st,  6s,  1911.  100    b.' 841^  Jan. 

Assented t   87'4    '  88  73%.Ian. 

Denv.  8.  Pk.  ct  Pac— lst,78, 1905  SSiaa.  86I2  81  Jan. 
Dct.  B.C.  &  Alp.— lst,K..(i8, 1913  105  b.  105  b.  103  Jan. 
Det.Mac.&M.— Ld.Kr.3i2s,  1911  34  b.  30  b.i  34  .Ian. 
Dul.&  Iron  Range— 1st,  3s,  1937    99  98    b.'   96^8  Jan. 

E.  Tenn.  V.  &  G.— Con.,  5s,  1936  lOOUb.  105 %b.  102  Jan. 
Eliz.  I,e.\-.  &BigSan.— 6s,  1902.  102  b.  101%  [99  Jan. 
Erie— l.st,  consol.  Kold,  7.S,  1920  13812     137^8      137     Mcb. 

Lonsj  Dock,  7s,  1893 Ill2    b.  112    b.'llO%Jan. 

Consol.  Os,  1935 1 'II8     Apr. 

N.Y.L.E.ikVV.— 2dcon.63,iy69  104%b.  104%  98  Jan. 
Ft.  W.  A:  Denv.  C— Ist,  ()8,  19211  91'8  I  94i2  90  Jan. 
Gal.n.iSanAnt.— W.Div.l*t,.38:   93%       95%       94i4Jan. 

Gr.B.W.iSt.l'.— 2d  inc.  88, 19111 19  18     Jan. 

GulfCol.&San.Fe- l»t,78,1909  IO9I3     109         lOOi^Jan. 

Gold,  0.8, 1923 70    b.    72I2       70     Apr. 

Han.  A-  St.  Jos.- Cons.  6s,  1011 .  120'ab.  120I4  Jan. 

Int.  iSi  Gt.  Xo.— Ist,  6s,  gold,  1919  103         102        1 IOOI2  Apr. 

Coupon,  6.S,  1909 65%       67  esU  Mch. 

Kentucky  Cont.—Gold4,  1987..  79%  78'sb.  71iaJan. 
Kno.w.  &0.—l8t,  6.8,  gold,  1925  IO914     108    b.'lOl     Jan. 

L.  Erie  &  West.- Ist,  g.,  58, 1937 Ill    a. 107     Jan. 

Lake  Shore.-Con.cp.,lst,7s,1900  12714b.  129    a.112514  Jan. 
Consol.  coup.,  2cf,  78,  1903. ...  12712b.  127    a.!  124     Jan. 

Long  Island— 1st,  con.,  3.s,  1931 Ill4i4.1an. 

General  uiort.,  4s,  1938 100    b.  100        I   92I2  Jan. 

Loui9v.&Na9hv.-Con.,7a,  1898  118         117'2b.'ll7i2  Apr. 

E.  H.  &  N.— 1st,  6.S,  1919 117    b.  117         116     Jan. 

General,  6s,  1930 llSiab.  11513     112     Jan. 

Trust  Bonds,  69,  1922 113    b.  114    b.  loo's  Jan. 

10-40,  (is,  1924 107    b.  lOOiab.  lOlia  Jan. 

50-.vear  58,  1937 10412b.  10412b.:  98     Jan. 

Collat.  trust  5s,  1931 IO214     101    b.i   96 14  .Ian. 

Louis.  N.  A.  &Ch.— Ist,  6.S,  1910  120         I2OI2    III214  Jan. 

Consol.,  gold,  68, 1916 lOOU     100  93     Jan. 

Mem.  &  Char.— 6s,  gold,  1924. . .  105%      IO212  Jan. 

Metro.  Elevated— Ist,  68, 1908..  116i4b.  llOia    llll's  Jan. 

2d,  6s,  1899 10912b.  10912b.  106     Jan. 

Mich.  Ct>ut.— Ist,  con.,  78, 1902.  132    b.  1.32    b.l31i4Jan. 

Consol.,  .53, 1902 114    b.  11312b.  Ill      Jan. 

Mil.  LakeSb.  &  W.— l8t,6s,  19211122    b.  122%a.  118%  Jan. 
Conv.  debenture,  58,  1907...  102%     101 12       92i2  Jan. 

Mllw.  i;  North.— M.  L.,  68, 1910.' 110%b.  IO6I2  Jan. 

E.xten.slon,  l,st,69,  1913 '109    a.  IO8I2     105 14  Jan. 

Minn,  ct  St.  Ujuis- l8t,  78,  1927' ' 90     Jan. 

Mo.  Kan.  &  Tex.— Con.,  69, 1920,   5514       55%       53     Apr. 

Consol.,  58,  1920 i52  SZHi       50ia  Apr. 

Conaol.,  78,  1904-5-6 |89  88    b.    87I2  Mch. 

Mo.  PaciHc-lst,  con.,  6s,  1920.  114%b.  113%b.  II012  Jan. 

3d,  7s,  1906 tl21 '4b.  12114b.  II6I3  Jan. 

Pac.  of  Mo.— l8t,  ext.,  48, 1938  100       I  99  97%  Jan. 

.,  J^<1  moM.  78, 1891 105i4b.|104     Jan. 

MoblleitOhio-New,  «8, 1927.. '114    b.  114    b.  112%  Feb. 
General  inort.,  48,  1938 |  49    b.l  4912    I  41%  Jan. 


!  22%Fcb.     KutnalUn.  Tel.-S.  f.,  e»,  1011.IiaT4     103    K    99     Jan. 
83     Feb.     Nash.Ch.&Kt.  L.—l8t,7«,  1913  13314b.  133%b.  129     Jan. 

109%  Apr.  M     Consol.  5n,  1938 104    l>103%b.    08i>i  .Ian. 

]  97'4  Feb.  ,  N.  Y.  Central- Extend.,  5»,  1893  KHI'ab.  lOOMi.  104 14  Jan. 
106i2Jan.   I     N.Y.C.  AIL— l«t,cp.,  7.1, 1903  135'4b.  135'2b.  133     Jan. 

122     Feb.   I         Debenture,  58,  1904 112         Ill's     111     Jan. 

125  Jan.  N.  Y.  &  Ilarlein-lst,  78,  19<H>  132'4b.  132  b.  130  .Ian. 
1 121-2  Apr.  iN.Y.Chle.A  St.  L.-l8t, 4s,  1937  9.1%  03'4  giiaJan. 
119  Jan.  N.Y.  Elevated— l8l,  7s,  1900...  118  117  116  Jan. 
llO'viFeb.     N.Y.  Lack.  *  \V.—lHt,  6.8,  1921.  136    b.  136'Hb.  131'2  Jan. 

Construction,  5s,  1 923 113  '-jb.  1 13  '4b.  1 1 1 14  Feb. 

|N.  Y.  A  North'n- lst,59,  1027..  108  b.  107  b.  107  Apr. 
N.  Y.  Ont.  &  W.-18I,  (f«,  im4...11I'4l>.  lll'2b.  llO'iMTch. 
N.Y.Sns.&W.—lslref., 59,1937  98i4b.  9H'4b.  04  Jan. 
II  MIdlandof  N.  J.— lst,6s,  1910  114'4b.  114'4b.  114'4  Apr. 
I, Norfolk  &  West.- Gen.,  Os,  1931  12118b.  121  b.  II714  Jan. 
North.  Pac— Ist,  coup.,  6.8, 1921  119        118'3     llS'aJan. 

I     General,  2d,  coup.,  1933 115        115        112     Jan. 

I  Qeneral,3d.  coup.  68, 1937...  loo'sb.  106%  97%  Jan. 
No.  Pae.  Ter.  Co.— Ist,  Os,  1933.  10«%b.  106  103%  Jan. 
Ohio  Ind.  &  West.— Ist,  38,  1938,  70i-jb.  73  a.  64'2JaD. 
Ohlo&Mi.ss.— Consol.,  78, 1898.  117%     I17'4b.  i],5     j»n. 

'    2d,  consol.,  78, 1911 119    b.  H8'2b.  ns's  Apr. 

Ohio  Southern— l8t,  68,  1921 ...  107%b.  107'4b.  103     Jan. 

''    2d,  Income,  6a,  1921 47    b.    46    b     44%  Jan. 

Omaha  &  St.  L.— 1st,  48,  1937..  74'4b.  74'4b.  7113  Jrh. 
Oregon  Imp.  Co.— 1st,  6«,  1910.  10-t  lOSiab.  102  Fob. 
Ore.  R.  &  Nav.  Co.— Ist,  68, 1009  111  'sb.  110%b.  no     Jan. 

Consol.,  5s,  1925 l(Mi2     l(Hi-2b.  102     Jan. 

Oregon  &  Transcon'l— 68,  1922.  lOO's 
Penn.  Co.— 4128,  coupon,  1921 . .  108    b. 
Peo.Dec.  &  Evans.- lst,69, 1920  111    b. 

Evansv.  Dlv.— 1st,  68, 1920...  10712 

2dmort.,59,  1927 

Phlla.  &  Read.- Gen.  49,  1938.. 

l8t  pret.  Income  5s,  1958 

2d  pref.  Income  58,  1938 

3d  pref.  income  58,  1958 

Pittsb.  &  West.— Ist,  g.,  Is,  1917 
Rich.  &  AU. —1st,  78,  Drexel  cort. 

2dmort.,6a,  1916,  Dre.xel  cert. 
Rich.  &  Danv.— Con.,  6.s,  1915  .. 

Consol.  gold,  5s,  1936 

Rich.&  W.P. Ter.— Trust  6.s,  1897    99% 
Roch.  &  Pittsb.— Con.  63,  1922..  115    b, 
RomeWat  &Ogd.— l8t,78, 1891  lOOUb.'lOO    b. 

Con301.,cxtended,  5a,  1922...  109    b.  108    b. 
St.  Jos.  &  Gr.  I.sl.— Isf,  6.8, 1925.  109         108% 
St.  L.  Alt.  &  T.  II.— l.st,  7s,  1894  113    b.  113    b.  .   _     

2d,  mort.,  pref.,  7s,  1894 ' 105%  Feb. 

2d,  mort.,  income,  7s,  1894...  107i8b.  107    b.  lo-tig  Jan. 
St.  L.  Ark.  &  Tex.— 1st,  68, 1936,  97-%    I  97    '      "      " 

2d,6s,1936 !   34%    )   33 

St.  L.  &  Iron  Mt.— Ist,  78,  1892.  IlOO'ab.  107 

2d  mort.,  78.  1897 IO8I3     108 

Cairo  &  Fulton— 1st,  78, 1891.  lOS^b.  10314b.  102 

CairoArk.  &Tex.— lst,78,1897  107    b.  107         104 

Gen.  R'.v  Aland  gr.,  5.S,  1931.    8212b.'  83  81 

St.  L.  &  San  Fr.— 6«,  C\.  A,  1906 1 1914b.  116 

68,  Cla.ssB,  1906 121    a.  119%b.  115%  Jan. 

68,  Class  C,  1906 1  lOiab.  nsHj  Jan. 

General  mort.,  68, 1931 119    b.  119    b.  H5i.ijan. 

General  mort.,  58,  1931 106    b.  106i4b.  loni  Jan, 


IKi  Apr. 
1031.2  Feb. 
10H%Mch. 
US     Feb. 

9(1 14  Apr. 
1 10  Jan. 
102  Mob. 
132  Feb. 
106     Jan. 

OliaJan. 

9.31-2  .\pr. 
llO'.iJan. 
121>4.Mch. 
1011-2  Feb. 

93  Mch. 
105  Feb. 
12612  Apr. 
113 '4  Feb. 
113  Feb. 
1  (Hi  1-2  Apr. 
102  Feb. 
IO2I2  Feb. 
147     Jan. 

132  Jan. 
123  Apr. 
HI  Feb. 
112'^  Apr. 
109  Apr. 
IO414  Feb. 

98%  Apr. 

133  Jan. 
106%  Apr. 
123  Apr. 
100     Feb. 

97 ig  Apr. 

134  Mch. 
II8I4  Apr. 

105  Jan. 
87%  Feb. 
87     Feb. 

122'4Anr. 
j  801-2  .Mch. 
102     Mch. 

93i4Mch. 

87  Mch. 
10812  Feb. 

40  Feb. 
104     Feb. 

106  Jlch. 
106     Feb.  : 
141^8  Feb. 
112^8  Apr. 

123  Feb. 
IO314  Apr. 

96  Feb. 
93-%  Mch. 
23     Feb. 

116  Feb. 
87 12  Jan. 

124  Feb. 
IO912  Jan. 

7412  Jan. 

80%  Mch. 
IO914  Apr. 
Ill  Apr. 
129  Feb. 
127''8  Mch. 
no's  -^leb. 

100  Fi-b. 
I2II2  Mch. 

117  Feb. 
115%  Apr. 

114  Apr. 
106  Apr. 
105 12  Apr. 
102 14  Apr. 
121  Apr. 
102 12  Mch. 
105%  Apr. 
117%  Feb. 
110'4  Apr. 
133 12  Mch. 
112%  Apr. 
12212  Apr. 
102%  Apr. 
1 1 1  .Ai)r. 
IO9I2  Mch. 

92  Feb. 
(i2  Jan. 
5714  Jan. 
9213  Jan. 

115  Apr. 
121 12  Apr. 

101  Jan. 
103  Jan. 
113%  Feb. 

n()''«  Feb. 


9314 
83 

6912a. 
55»2a. 

84% 
65 
31% 
117% 
92% 


10712  101 12  Jan. 

108i4b.  106'sJan. 

112  a.  104'2  Feb. 

lOO'ab.  102%  Jan. 

76    66  Jan. 

93    88%  Jan. 

SB's   SOisMch. 

esiab.  67%  Mch. 

34  Mch. 

76I4  Jan. 

58  Jan. 

26 


54  b. 

8412 
64  b.' 
Si's 


117.  b.  114 


92  "a 

99 '4 

115  b. 


88 

96 

113 


Jan. 
Jan. 
Jan. 
Feb. 
Jan. 


.  1071-2  Jan. 
108 '8  Apr. 
104  Jan. 
112i2Jan. 


b.  92  Jan. 

b.  33i2Mch. 

106 14  Feb. 

b.  105  Jan. 

Jan. 

Feb. 

Jan. 

Jan. 


1 03 14  Apr. 

134  Am. 
Krt'aMch. 
107  Feb. 
1.36  >a  Mch 
W.i^Km. 
134  Mob. 

»5<4  Mob. 
118»8Feb. 
137 '-2  Apr. 
11 3 '2  Apr. 
low's  Jan. 
115  Feb. 

99  Mch. 
117%  Mch. 
120  Mch. 
no's  Apr. 
116 '4  Mch. 
107i8Apr. 
107\  Fteb. 

74>9  Mob. 
118  Apr. 
120>4  Mob. 
107»«  Mch. 

91  >a  Mob. 

70  Mob. 
lOO'e  Feb. 
112<4Jan. 
105  Feb. 
10712  Apr. 
109  Mch. 
107'2  Apr. 
1 09  la  Feb. 

7612  Mch. 

94     Jan. 

94 '2  Jan. 

82%  Jan. 

62i4Jan. 

84%  Apr. 

65     Apr. 

32  Apr. 
117%  Apr. 

94i2Mch. 

991a  Feb. 
II6I2  Mch. 

109  Mch. 
111%  Mch. 
109 12  Apr. 
1141a  Apr. 

110  Jan. 
107 

99 

38 
110 
KKt 
104 
107 

90 
120 
121 
121 


S.  P.M.  &  M.—Dak.Ext., 6.8,1910  120         118  "Jan. 

Ist  consol.,  69,  1933 II8I2     118    b.ii5iaJan. 

Do  reduced  to  4128  ...  101  igb.  101    b.    98i4Jan. 

Collateral  trust,  5s,  1898 9719b.    97    b.    goUFeb. 

Montana  Ext.  Ist,  49,  1937  ...     88  88  83i4Jan. 

Shen.Val.- lst,78, 1909,Tr.  rec.    87    b.    88    b.    8712  Apr. 

General  63, 1921,  Trust  roc...    3712       3712       31     Jan. 
eonthCarolina— 1st,  68, 1920... 91    b.    go     Jan. 

2d,  68, 1931 55'2a.  55'2a.  47  Jan. 

Income,  68, 1931 5'2b.   5'4b.   519  Jan. 

80.  Pac,  Ariz.— l8t,  6s,  1909-10.  106  b.  107 '4b.  10512  Jan/ 

80.  Pac,  Cal.— Ist,  68, 1905-12.. 1 114  b.  114  Jan. 

So.  Pac,  N.  M.— 1st,  6.S.1911 ...  107%  107  b.  io5>2  Jan. 
Tenn.  C.  L&Rv.— Ten.D.,lst,68  93  b 89  Jan. 

Birm.  Dlv.,  Ist,  69,  1917 97     98  a.  89  Jan. 

Tex.  &  Pac— Ist,  gold,  59,  2000    89%        89'4        85'2  Mch. 

2d,  gold,  income,  59,  2000 SO's       37'8       34     Mch. 

Tol.  A.  A.  &  N.  M.— l9t,  69, 1924  107  b.  107'4  99  Mch. 
Tol.  A.  A.&  Gr.  Tr.— 1st,  Os,  1921  107'2b.  107  b.  103  Jan. 
Tol.  &  Ohio  Cent.— l8t,  58,  1935  102  b.  102i8b.  101  Jan. 
Tol.St.L.&Kau.C— Ist,  68,1916  10312     104  92i2Jan. 

Union  Paciflc—lst,  6.8, 1899 117    b.  117i2b.:il5     .Tan. 

Land  grant,  78,  1887-9 102%  Feb. 

Sinking  fund,  83,  1893 116%b.  116%b.  1 1014  Mch. 

Kansas  Pa<iHc— lat,  68, 1895  . ! 110    b.  1 101-2  Apr. 

Ist,  68,  1896 limt).  lllieb.  109I2  Jan. 

Denver  Div.— 68, 1899 llaisb.  115    b.  114     Jan. 

1st  consol..  6s,  1919 115%     114iab.  112     Jan. 

Oreg.  Short  Line— l9t,68, 1922  11418     112%b.  Ill     Feb. 
VlrglnlaMid.— Gen.  m.,,58,1936    8914        89  78%  Jan. 

Wab.St.L.  &P.— <;{en.,6«,Tr.ree.    38    b.    37    b.    37     Apr. 

ChicagoDlv.— 58, 1910,Tr.rec.    98%       97'3       SS'a Jan. 

Wabash— M.,  78,  1909,  Tr.  rec.    92    b.    92  86     Jan. 

Tol.  AW.— lat,cxt.,78,  Tr.rec.  98i2b.  97'2b.  8912  Jan. 
l8t,St.L.Dlv.,7»,1889,Tr.rec.  98  b.  97'ab.  93ia  Feb. 
2d, extend.,  79, 1893, Tr.  rec.  9312b.  93iab.  87  Jan. 
Con.,  conv.,  79,  19(J7,  Tr.reo.    92  9214       85     Feb. 

Gt.  We9t.-l9t,7s,  1888,Tr.reo.  98'4  97'ab.  89  Jan. 
2d,  7s,  1893,  Trust  receipts.    93'4b.    93    b.    86     Mch. 

West  Shore— (Juar.,  4s 106%     lOOia     102%  Jan. 

West.  N.  Y.  A  Pa.— Ist,  5,  1937.    99  99        [  95>4  Jan. 

2d  mort.,  3g.,  5sc.,  1927 40    a.    40  39>a  Apr. 

West.  Un.  Tel.— Col.  tr.,  5s,  1938  103  103ia  I  OS's  Jan. 
Wheel.  A  Lake  E.— Ist,  58,  1926  102    b.  lOligb.  103     Apr. 


Apr. 
Feb 
Feb. 
Jan. 
Mch. 
Mch. 
Apr. 
Feb. 
Apr. 
Apr. 
Apr. 
120%  Apr. 

107  Apr. 
120  Feb. 
120  Feb. 
101     Apr. 

98 '2  Jan. 

90     Feb. 

9212  Feb. 

37  >s  Apr. 

96     Feb. 

601a  Feb. 

10  Feb. 
107 '4  Apr. 
116  Mch. 
108 '4  Feb. 
100     Mch. 

99     Mch. 

91%  Jan. 

391a  Jan. 

108  Feb. 
107     Feb. 

103  Feb. 

104  Apr. 
118  Mch. 
102%  Feb. 
12012  Jan. 
Ill's  Jan. 
110%  Jan. 
II514  Feb. 
lieigjan. 
114>sJan. 

89>9Apr. 

42     Feb. 

98%  Apr. 

92  >a  Apr. 

98  Vi  Apr. 

98>9Apr. 

94     Apr. 

92 '4  Apr. 

98  >4  Apr. 

94  Feb. 
106%  Feb. 
100     Feb. 

44  Feb. 
103i«  Apr. 
104i4Feb. 


Note.— The  letter  "b"  indicates  price  bid,  and  "a"  price  asked ;  all  other  prices  and  the  rani^  are  from  actual  Mies. 


STATE     BONDS. 


SECURITIES. 


Bid.  '  Ask.  { I 


SECURITIES. 


Bid.    Ask. 


Alabama— Class  A,3  to  5 1906 

Class  B,  58 1906 

Class  C,  43 1906 

68,  10-20 1900 

Arkansas- 6s,  funded . .  1 899- 1 900 

78,  Little  Rock  A  Fort  Smith  iss. 

79,  Memphis  A  Little  Rock  Iss... 
78,  Arkansas  Central  RR 

Georgia— 73,  gold 1890 

Louisiana— 7s,  cons 1914 

Stamped  4b 

Michigan- 78.. 1890 


105%  IO6I4 

111  ; 

1011210212 
10113 

11     I   13 


102iajl03i4' 
"88% 


1061a!. 


Missouri— 6a due  1889  or  1890! 

I    Asylum  or  University,  due  1892 

I    Funding 1894-1895 

New  York— <>8,  loan 1892 

I    6s,  loan 1893! 

North  Carolina — Sa,  old J.  A  J.  | 

Funding  act 1900, 

New  bonds,  J.  A  J.  ...1892-18981 

ChatliaiM  RR. 

Special  tax.  Class  1 

Consolidated  4s 1910 

6e 1919 


BECUBITEES. 


Eld. 


IOII3 Rhodel8land—0»,cou.. 1893-1894    110>« 

107     South  Carolina— ««,  non-fund. 1888        3% 

111      Brown  consolidated,  (is 1893;  104 


110     Tennessee— 68,  old 1892-1898 


110 
35 
10 
20 


Compromise,  3-4-5  -6s 1912 

I    New  settlement— «•. 1913 

58 1913| 

I       38 1913 

VirKlnl»-««.old.. 


64 

74 
103  >s 
W>1 

7a 


5     I    6e,  consolidated  bonds | 

94     '     6s,  oonsolidated,  2d  series | 

122     "    68,  deferred,  trust  receipts. I 


4l* 


721* 
10 


616 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  C03IPTROLLER  FEBRUARY  26,  1889. 

'S'S 

Capital. 

Surplus. 

Deposits. 

Loans  <*  dis- 
counts.  (Inel'si 

Oo!d  and 
gold  C.  H. 

Gold 
Treasw^y 

■  Silver. 

Silver 
Treasury 

Lea.teiid'ra 

atr.s.ctfs. 

1888. 

!?.§ 

Individual. 

$ 

Other. 

overdrafts.) 

certificates. 

certificates 

certifie'tes 

of  dtpi.sit. 

$ 

$ 

$ 

$ 

$ 

9 

■      % 

9 

» 

75 
49 

io.r.50.000 

6,205,000 

2.622.853 
l..=>36,0?9 

10.599,347 
5,8r'3,62!' 

160.304 

43R,275 

19,449,022 

9.887,081 

577,429 
253,480 

4,960 
12,300 

104.827 
86,492 

25,531 

11,868 

249,820 

"0  N.Hanipsliire. 

139.977 

49 

7,466,000 

1,664.905 

6,277,533 

425,746 

12,730,455 

324,703 

6  500 

71,221 

14,449 

104,933 

55 

51,400,000 

13,013.624 

91.291.047 

3.432.518 

143.491,475 

4,315,713 

4,162,370 

172.972 

639,889 

4,875.900 

198 

45,067,500 

14,478,608 

50,999.842 

1,601.255 

95,184.519 

1,956,470 

222.710 

499,283 

146,661 

1,591,145 

**  Rhode  Island 

60 

20,284,050 

4,342,460 

14.946.673 

152.573 

35,885,332 

426,431 

73,430 

126,128 

98,287 

614.085 

^  Connecticut... 
L  Total Dlv.No.l 

85 

24.234.370 

6.918,302 
45,206,901 

29.370.C35 

2,314.174 
8,522,845 

45,520,056 

1,267,007 
9,12i;299 

21S.080 

4,720,350 

64,749,720 

237,121 

126,403 

883,741 

571 

165,3(6,920 

215.368.10t 

362.147.940 

1,29'<,044 

1, 003,08  » 

8,519,601 

f  New  York  Clt}' 

•  Albany 

3  N.  York,  other 
<0  New  Jersey... 
5  Philadelphia.. 

45 

48,850,000 

32,771.907 

246,095,253 

6.436,7t3 

K0ri,779.156 

7,356,710 

650,746 

3,706,050 

27,904,599 

6 

1,750.000 

1.2:6,500 

7,035,150 

110,000 

8,778.680 

3-12,095 

459,200 

30,753 

18,630 

360,144 

267 

34.646,060 

10.945.631 

92,385.444 

2,147,101 

100,829,756 

3,503,358 

938,690 

642,975 

433,789 

3,950,571 

86 

13.398,400 

5,399,780 

42,175,931 

955,574 

43.329,1.71 

1,024,497 

308,540 

259,423 

204,986 

2.212,256 

43 

23,108,000 

11,489.S03 

80,197,422 

1,371,773 

88,107,50:> 

9,001,540 

159,930 

463,332 

729,350 

0,^49,642 

24 

10.430,0C0 

5.010.301 

28,.107,01i 

674,079 

32,267,407 

2,100.481 

993,000 

216,900 

121,333 

2.147,115 

jj  Penna.,  other . 
{.  Total  Div.No.2 

260 

721 

33.993.652 

12,988,353 

79,425,662 

575,821.877 

751,263 
12,447,156 

84,690,78- 
668,782.958 

3,3f>7.352 

271.070 

729.212 

262,522 

3,040.354 

166.176.112 

79,8f'2,278 

-'0,726.039  67,880,150 

3,004.341 

5,482.160 

40,164.711 

£  Delaware 

*  Baltimore  .... 

18 

2,133,985 

859,200 

4,463,7.;7 

45.000 

5,475,369 

123  979 

10,810 

62,2  i!0 

3^,190 

216,545 

17 

11,713,260 

3.907,000 

19,357.212 

401.957 

27,20.">,27b 

1,673,669 

540.1.50 

113,463 

430,811 

2,883,288 

re  Maryland,  oth. 

32 

2,565,500 

1,029.302 

7,250.532 

308,<;00 

7,465, 80i 

331.490 

40,790 

96,383 

67,425 

310,187 

•0  Washington . . . 

7 

1,575,000 

617,000 

7,612.486 

125,633 

4,728,00B 

218.797 

50;!,05() 

32,980 

203,575 

703,611 

S  Dist.  Col.,  oth. 
E  Virginia 

1 

252,000 

60,000 

801.45! 

360,335 

95,393 

80,000 

7.926 

16,238 

53,920 

26 

3,846,300 

1,600,265 

10,232.433 

1,523,585 

11,493,449 

388,012 

18,400 

121529 

59,408 

864,097 

^  West  Virginia. 

19 

1.8.56.000 
24,242,0i5 

457,840 

3,478,204 

82,500 

4,083,440 

227,964 
3,059.304 

10,4-0 

l,i09,280 

31,127 

13,0.^8 

296,506 

I.  Total  Dlv.No.3 

120 

85;iO,667 

53,199,053 

2.486,675 

bO.817,674 

465.6-28 

830,005 

5.333.1.54 

(  North  Carolina 

18 

2,276.000 

574,243 

4,312,856 

110,000 

4,927  .Oti', 

179.905 

1,500 

96,651 

3,796 

338,9i3 

South  Carolina 

10 

1.79S,C00 

806,500 

3,758.924 

668.468 

5.038.551 

127.476 

3,660 

171,875 

25,899 

413523 

Georgia 

25 

3,471.f^00 

1,119,943 

■    5.903,010 

173,619 

7,635,089 

195,096 

62,2  0 

260,128 

161,559 

610,449 

Florida 

13 

900.000 

106,300 

2,531,449 

207,740 

2,127,021; 

38,768 

780 

01,047 

700 

177,212 

i  Alabama 

22 

3,6S9,000 

7»5,6»1 

0,146,968 

i98,591 

6,877,350 

243,489 

11,540 

120,052 

23,700 

4  20,094 

J  Mississippi 

12 

1,105,000 

277.301 

2,545,96-; 

2,271,655 

48,117 

9,500 

71,131 

51,305 

276,952 

g  New  Orleans.. 

8 

2,925,000 

1.471,000 

14,278.721 

551,418 

10,918.982 

2»7,715 

116,140 

194,555 

700,860 

2,326,005 

•;  Louisiana,  oth. 

5 

500,100 

101,033 

1.276,093 

110,000 

941,491 

69,266 

12,640 

70,249 

117,868 

85,329 

g  Texas 

101 

7 

11.962.800 
1,050,000 

3.005,215 
196,600 

18,497,232 
2,687,487 

465.526 
160.000 

23,554,19- 
2,540,913 

6J2,114 
41.348 

204,530 
23,040 

593,804 
41,602 

287.999 
50,563 

2,312,251 

S.  Arkansas . 

119,358 

1  Louisville  .... 

9 

3,051,500 

998.279 

4,219,66-. 

908,794 

9,874,306 

336,730 

25,100 

104,559 

15,300 

832,867 

Kentucky,  oth. 

62 

10,087.901) 

2,273,770 

11,834.60 

1,554,459 

18,358.496 

412,751 

45,060 

92,859 

54,321 

677,895 

Tennessee 

43 
341 

7,830.000 

1,606,868 

14,237,512 

457,080 

18.140.215 
113,209.425 

474,069 
3,056.904 

115,280 
631,020 

242.010 

141.029 

1,098,512 

4.  Total  Div.No.4 

51,2-10,200 

13,322,099 

92,230,482 

5,665,095 

2.122.952 

1,634,899 

9,689,390 

f  Cincinnati 

i  Cleveland  .... 

13 

8,900,000 

1.927,000 

17,753,292 

4,849,756 

21,811,811 

387,177 

240,000 

OO.IOU 

83,500 

3,560,187 

9 

6.599.5i5 

1,007,000 

13,613,714 

343,464 

16.734,127 

713,523 

185,000 

85,019 

10,000 

1,062,000 

a  Ohio,  other  ... 

197 

24,399,000 

5,844,146 

44,698.747 

1,221,529 

53,789, 17t- 

2,132,441 

96,350 

509,767 

50,817 

3,033,674 

ig  Indiana 

97 

12.235,500 

3,674,479 

25,908,760 

1,384,727 

28,234.127 

1,595,675 

175,040 

299,269 

61,347 

1,963,260 

2  Chicago 

19 

15,250,000 

5.6ul,00tf 

46,272,727 

643.411 

61,754.693 

10,729,722 

1,887,500 

349.428 

664,210 

8,916,815 

E  Illinois,  other. 

165 

14,961.500 

4,817,205 

38,641,650 

1.534.672 

40,361.319 

1,963.302 

155,220 

387.135 

92,315 

1,963,058 

.  Detroit 

8 

4,400,000 

536,000 

9,244,281 

749,736 

14.097,303 

1,0j3,862 

5,070 

97,197 

45,511 

779,950 

S  MichlK'n,other 

104 

11,144,6U0 

2,502,616 

23,393.362 

49,602 

28,989.904 

1,140.852 

4H,720 

243,605 

35,257 

803,182 

«  Milwaukee 

3 

S.nO.OOO 

3PO,000 

4,816.961 

446,851 

4.198.047 

746,280 

120,000 

22,413 

17,165 

385,569 

p  Wisconsin.oth. 

57 

672 

4.875,000 
!  03  605.125 

1,419.142 
27.748,018 

14.403,231 
238,740,737 

141.107 
11,364.855 

15,548.751 

7e0.097 
21.242.934 

11,690 
2,922,590 

126,5)0 

14.025 

503.904 

L  Total  Div.No.5 

285.519.2  >« 

2,180,473 

1,074.147 

23,036,599 

(  Iowa 

134 

10  631  229 

2,793,0S7 

20,392,126 
2d,109,S'15 

197,510 
959,315 

20,300,340 
36,716.455 

914  940 

76  O'^O 

252,678 
277,017 

51  2L:i 

1,0-4,005 
584,018 

1  Minnesota 

56 

13,970,000 

2,606,«02 

2,575,552 

0,140 

11,389 

m  St.  Louis 

C  St.Jo.&Kan.C. 

4 

3,200,000 

840,000 

5,472,860 

220,000 

7.326,332 

803,254 

915,000 

23,045 

295,000 

1,316,472 

12 

7,100,000 

8J5,500 

13,618,037 

1,223,670 

17,4G8,23h 

1,285,745 

259,290 

229,843 

132,37.6 
16,309 

1,466,102 

2  Missouri,  oth'r 

37 

2,556,000 

017,424 

o,2n5,83;' 

5,506.551 

218.307 

4,960 

62,160 

317,187 

•  Kansas 

158 

12,824,100 

1,908,807 

10,866,536 

747,033 

22,716,367 

877.134 

33,800 

213,747 

74,732 

1.229,797 

J  Omaha 

P  Nebraska, oih. 

"/ 

3,200,000 

432.0C0 

7.415,004 

889,012 

9,535,675 

884,080 

18,290 

157,980 

10,740 

617,038 

1C2 

0,805,350 

l.lfcO,]84 

10,033,184 

15,838,008 

035,662 

18,830 

106,351 

30,927 

316,113 

Dakota 

58 
o(>8 

3,705,000 

893,780 

5.855,884 

334,351 

7,369,364 

2-8.149 

8,482,823 

16,510 

93.198 

8.142 

336,529 

I  Total  Div.No.6 

63,992,179 

12,108,184 

110,689,915 
303.921 

4,570,891 

148,78i!,930 

1,379,500 

1,416,519 

6z9,»77 

7,327.261 

r  Nevada 

1^ 

282,000 

98,000 

620,640 

60,195 

100 

6,32-^ 

422 

424 

S  8an  Francisco. 

2 

2,500,000 

450,000 

3,965.500 

88,339 

5,476.044 

l,58e.9)<3 

350 

10,(JOO 

10,000 

98,312 

S  CaUfornia,oth. 

33 

5,35i',000 

1,136,597 

14,716,334 

538,560 

14,073,918 

2,026,739 

15,350 

225,164 

2<j,452 

245,328 

g  Oregon 

28 

2.3.98,750 

475,631 

6.373,661 

581,825 

6,903,088 

1,247,892 

1,330 

81,512 

17,075 

72,524 

J  Wa.shingtouT. 

25 
90 

2,105,000 

737,900 

8,432,129 
33,791,550 

109,551 

7,469,765 

853.154 

7,3^0 

80,737 

13.998 

122,542 

l  Total  Div.No.7 

12,635,750 

2,898,147 

1,318,275 

34,544.055 

I),3S0,963 

24,450 

403,741 

07.947 

539.130 

',  Arizona 

1 

T  00,000 

15,000 

158,19^ 

161,581 

20,125 

1,418 

6,000 

«  Colorado 

35 

3,665,000 

1,236,515 

18,1.^8,065 

1.141,204 

14,920,227 

1,580,761 

2,860 

134,397 

15,543 

1,042,215 

c  Idaho 

7 

450,000 
2,050,000 

85,500 

767,417 
9.351.829 

178,932 
764,401 

8,414 
31,136 

92,479 
504,634 

>  Montana 

IS 

496,000 

9.165,8B7;       199,100 

25,600 

80,551 

%  New  Mexico  . . 

9 

975,000 

209,350 

1,901,5051       138,866 

1,952,037 

124,035 

l.L'Ou 

21,901 

3.225 

62,048 

7 

950,000 
1,175,000 

496,000 

223,500 

2,761,865 

.1  000  '^IQi        fJi^  A.ta 

2,681,494 
2,427,663 

40  '  3  48 

62,830 

1,240 

93,870 

28,273 
11,136 

21,4-10 
1,503 

51,253 
41.335 

2  Wyoming 

9 
86 

1,678,912 

228,165 
3.299,867 

I  Total  DIt.No.8 

9,365,000 

35.125.S16 

1,722,590 

32,262,248 

298.381 

81,257 

1,800.014 

Total  for  U.  3... 

3,lBa 

596,569.331 

192,448.769 

1.354.973,536 

48,098,98 

l,704.0e7.4-,9 

81,370,133 

7!?,861,-,ilu 

11.1900.9  1OS63380 

102409860 

STATEMENT    OF    THE    NATIONAL    BANKS    OF    THE    RESERVE    CITIES,    AND    TOTALS. 


Totals  for  Resebve 
Cities.  &c. 


Resources. 

-liOana 

BoDda  for  circulation.. 

Other  U.  S.  bonds 

Stocks,  bonds,  &c 

Due  from  banks 

Eeal  estate 

Gold  coin 

Oold  Treasury  cert's... 
Gold  Clear.  Uouse  ctf  s. 
Bllver  coin  and  certia's 
Ijegal  tender  notes  .... 
U.B.ctfs.  of  deposit.... 
National  bank  notes.. . . 
Clearing  House  exch's. 
Due  from  U.  S.  Treas.. 

X)ther  resources 

ITolals 

TAabUUies. 

Capital  stock 

Surplus  fund 

•Dndlvlded  profits 

'^Oirculatlon 

y>ae  to  dejjoBltors 

Due  to  banks 

•  Other  liabilities 

Totals 


MUl's. 

1435 

34 

3  2 

3-6 

308 

a-6 

4-8 
4-2 


30 
1-0 

1-1 

9-9 
■2 

2-0 


3145 

51-4 

13' 
6-6 
31 

947 

43-0 


Mill's. 

30S-8 

3-S 

7 

20-6 

23-5 

10-4 

r-1 

64-8 

4-4 

21-8 

61 

1" 

33-6 

•6 
4-1 


Afli's 
S-8 
•9 
•1 
■3 
3-4 
•4 
•4 
•5 

.  -1 

•a 
•2 

•1 


14-: 

1-8 

1-3 

■2 

•7 
7-1 
3-8 


Mill's. 

SSI 

3-8 

IS 

3-8 

17:8 

3-7 

!■'. 

•2 

r-3 

1-8 

45 
3-0 

■4 
8-0 

•2 
1-7 

144^ 

231 
tl-5 

2-6 

2-4 

81-8 

335 

•1 


541-0 

48-8 

33-8 

118 

4-S 

3535 

1904 

•2 

3410  14-7' 144-7  53-2  41^  Yifl 


Mil's 

33-3 

1-6 

■7 

■4 

7-8 

l-D 

21 

1-0 

•3 
2-2 

•6 

1-9 

•1 

■8 

53-2 

10  4 

50 
11 
1-4 


^1 


Mil's 

37-2 

■8 

•8 

•8 

3-8 

1-0 

1-7 

•5 

•6 
1-5 
1-4 

•8 
■1-2 

■1 

•2 

41-s  ib-7 


Mil's 
4-7 

•8 
1-0 

•3 
1-2 

•7 


11-7 

3-9 
10 
•7 
292il9-8 

60    4-S 
•1        •! 


1-8 
•0 


7-. 


MU's 

10-9 

1-X 

2-3 

20 

•4 

•3 

•1 

■9 
3-3 

•1 
1-4 

•1 
■3 

33-!> 

2-9 
1-6 

•a 

1-0 

14-S 

30 


Mii's 

9-a 

•5 
•» 
•2 
1-9 
■2 
•8 


•1 
•1 

•2 
13-2 

3 

1-0 

■3 

•4 

51 

4-'l 

•1 


•J3  5il5  2 


Mil's 
21-8 

1 

4-3 

2-6 

9 

•4 
•2 

-1 
1-9 
17 

-4 

•3 

•1 

1-0 

47-3 

B-O 

1-9 

*7 

1-8 

23-8 

110 

•6 

47^ 


Mil's 

167 

■8 

■8 

-2 

4-9 


■1 
1-1 


•2 
35-» 


66 
10 

-B 

•B 

14-0 

3-8 

-4 

2.5^ 


Mill 
61-8 

1-1 

1-4 

2-6 

14-4 

-8 
10- 

1-B 
1 

1-0 

87 

*2 

l-a 

3-2 

■1 

■2 


109-4 

13 

5-8 

IS 

■? 

46-9 

39-1 


109  4 


.Vil's 
14-1 

•4 

•1 
3-1 

•2 
1-0 


•3 
31-1 


4-4 
•B 
■5 
•3 
lO-o 
5-3 
•1 


31  1 


K 


MU 

4-2 
•3 
•4 
■5 

1-5 
•1 
•8 
■1 

•1 
•4 


8-5 

•8 

•1 
•2I 

•a! 
5-al 
1-6 


Mil's 

7-3 

■2 

•8 

■t- 

3-1 

•3 

•8 

1-0 

•3 
11 
•8 
•3 
•8 

■2 
15-5 

3-2 

•S 

■2 

•2 

5-7 

3-4 


8  5  l.-iS 


^ 


Mir 

154 
•5 
■8 
■7 
61 
-B 
1-2 
■2 

•3 
1-3 


•3 
29-3 

6-8 

•4 

•5 

12-3 

8-8 

■ia< 


Vi 


MU's 

3-0 

•1 

•4 


•1 

•1 

•1 

3-3 

•a 


.Vfil's 
•3 


3-9 
•7 
•9 


-4 

17-0 

3-a 

•4 
•2 
•a 

8-3 

4-4 

•2 

3-7il70 


e-S 


ai 


Mil's 

3-5 

•8 

-1 

•5 

•2 

1-4 

•2 

■1 


■1 
3-5 

•4 

-2 

•5 

4-t 

1-1 

8-s 


e  S 

i!_ 

Miltiotu. 

792  5 

23-1 

2B2 

39i* 

137-5 

3V4 

36-4 

73-3 

7-u 

106 

511 

13  9 

7-7 

8i-0 

1-5 

124 

1,313  6 

2074 

8J-1 

288 

19  6 

6411 

360-8 

1-H 
1.31.^5 


Millions. 

911-8 

133-8 

366 

63-3 

1S13 

40  D 

37-3 

3-4 

113 

34-0 

-9 

154 

•2-1 
61 

1,4919 


J1 

MUlions. 

1,704-1 

136-T 

33-8 

103-a 

318  7 

663 

737 

78-9 

7-8 

23-1 

8sa 

138 

231 

si-t 

7» 
36^ 

3,837-4 


389-2  3966 

109-3,  19--J-4 

48-1  »e-9 

1177  137-3 

»39oil.403-t 

36  9!  417-5 

117  13;» 
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UKNERAL    QUOTATIONS    OF    ST0UK3    AND    BONUd. 


inotjUotnln  V6iT  York  roprs?  lilt  tha  piir  OBnt  v.»lie,  wtiktevor  tiie  pir  iiiir  t>»:  i>t,ii»r  (I'l  >c»M  tn%  +'b  fr.i|  ii  irW  ti-»Io  nir  iiliiri 
Tift  fnUiiwIiuiiorevliitloiu  lire  often  moil,  vl«  :  "  vf.,"  for  inrfni;;.!;  ",{.."  f  ir  nil. I;  ''<M,"  for  nmrAritooJ;  "oil  I.,"  for  oii  Ion 
oiwollilatort;  "ooiiv.,"  for  ooiivortliile  :  "8.  f.."  for  sinking  fu'nl;  "1.  ».,"  for  l>in<l  ifremt. 


tor ooa»ollil„-.    .  _         .  .  ,.  - 

Quotitlous  In  New  York  iiro  to  TUiiraiUy ;  froio  other  oltiBs,  to  Into  mall  dittos. 

8ab«crlber«  will  conftir  mflivor  bf  nlvtut  notice  of  »iif  error  <l«ci>rerel  In  thmn  t<i-ttttloq«. 


rMd;  "  ooni.. 


Unitrd  8tate»  Bokd». 
Tniteu  statbs  hunds. 

4><n,  1891 r«^..ti— M 

4>«a,  1891 coup..Q— M 

is,  1907 ro»t...Q^I 

48,  1907 coup..  .Q— J 

68,  Currency,  1895 rex JiJ 

6«,  Currency,  1896 reg J&J 

68,  Currency,  1897 re)? J&J 

68,  Currency.  1898 reg JAJ 

6l,  Currency,  1899 rec J&J 

STATU     NB«UIKI'l'IIi». 
Alabamiv-Cla88"A."  J  to  5,  1906.. 

Class  "  B."  , "is,  1906 

Class  "C,"  4s,  1906 

68,10-20,  1900 J  *  J 

Arkansas— 6a.  funrtlng,  1899.  J  A  J 
7e,  L.  R.  A  Ft.  8.l88ue,1900.  A  «  u 
78,  Memphis  *  h.  R.,  1899.  A  &  O 
7s, L.  R.  P.  B.AN.O.,1900.A  4  0 
78,Ml98.0.  &  K.  Kiv.,1900.A&0 
7s,  Ark.  Central  KK.,1900.A&O 
78,  Levee  of  1871, 1900....  J  &J 
Connectlc'I-Sew,rK.,3'<8,l903.JAJ 

New.  rei?.  or  coup.,  38.  1910 

Dakota  Ter.-  Ss.  lO-2i'8  of  1387  ... 

4i«s,  lO-.'Osof  1887 

Dlst  Col.— Con  <.3-653,1924,cp.FAA 

FuartiUK  .5s,  1899 J*J 

Perm.  Imp.  e.s,  ^'uar.,  1891  ..J&J 

Perm.  Imp.  78,  1891 J&J 

Wash.-Pun(1.1oan(Cone.)68.g.,'92 
Fund.  loan{I'eK.)68,g.,  1902Var 

Market  stock,  7s,  1''92 

Water  stock,  78,  1901 

do  78,  1903 

Florida— Consol.  gold  68 J  &  J 

UeorRia-78,  gold  bonds,  1890.Q— J 

4Vs,  191.) Jaj 

Loalslana- New  con.  78, 1914.J&J 

Stamped  4  per  cent 

Baby  bonds,  3s,  1886 F*A 

Maine—  War  debts  6s,0ct. .  '89.  A&O 
Maryland-  Ga,Ho8uital,'87-91 .  JAJ 

68.  1890 Q— J 

3-65S,  1899 J&J 

Massacliusetts-js.gold,  1891..A&0 

69,  Kold,  1894 J&J 

5a,  Bold,  1897 M&i 

MichlKan— 7s,  1890 M&.N 

Minnesota- .\dj.  4i3.s,  1912.  10-30. 
Missouri- Fund,  bonds,  '94-95.J&J 

Long  bouds,  '89-90 J  &  J 

ABylum  or  University,  1892.  J  &  J 

New  Hampsttlre- 5s,1892 J&J 

War  loan,  68,  1894 J&J 

War  loan, 6s,  190.5 J&J 

New  Jersey— 68,  1897-1902.. ..J&J 

6s.  o.tempt,  1896 J&J 

New  York— BR.  gold,  1892  . ..  A  &  O 

_68,  gold,  1893 A&O 

No.Curolina- 68,old,  1886-'98.J&J 

68    N.  C.  RR..  1883-5 J&J 

6s  do  7  coupons  off  ...A&O 
63,  fUDdingaetof  1866  1900.J&J 

6s,  new  bonds.  1892-8.' J&J 

6s,  Chatham  RR A&O 

6s,  speclaltax.class  1, 1898-9A&0 

4s,  new,  cons.,  1910 J  A  J 

68.  1919 A&O 

Prfnr.a.— 5a,now,reg.,'92-1902.FAA 

48,  re,g.,  1912 FA  A 

RlJode  Isl'd-Bs,  1893-1,  coup.J  AJ 
Boutli  t:arollna— 6s,Nou-tun(l.,1888 

Brown  consols 

Tennessee— 68,  unfuuderl 

Coniproniise  boncl8.3-4-5-6s,  1912 

Bettlement,  6a,  1913 

Bettlenien',  5s,  1913 

Settlement,  38,  1913 

T«a9— 68,  1892 M&8 

78,  gold,  13901910 MAS 

„78,  gold,  1904 J&J 

Veriuont^-6s,  1890 J  AD 

Virginia— 68,  old,  1886-'95...J  A  J 
68,  new  bonds,  1886-1895.. J  A  J 
6s,  consols,  1905.  ex-coup....  J  AJ 

6e,  oonsol., '2d  series J&J 

68,  deferred  bonas.  Trust  rec 

Xax-reu'  7able  coups.,  from  cona'ls 

Do  from  lO-lOs. 

New33(Rlddlebergei).19l2.J&J 

lO-40s,cr.  A  reg., 3  to5, 1919. J&J 

Conso.  coupon,  new 

do  Lon-fundable  .. 

.       CIT¥    SECVRITIES. 

Albany,  N.Y.— 78.  1910-16. ..M&N 

Cs.  1915  10  1919 M&.V 

48.  192Jto  1030 M&.N 

Allegheny,  Pa.— 5«,op.,  '87-97.  Var. 

4't8,  coup.,  1885-1901 Var. 

4s,  coup.,  1001 ,....Yar. 

Allegheny  Co.,  5s,  cp.,  1913.J&J 

48,  not  loan,  5-108 

4a,  riot  lo.»n,  10-208 

68,       do         10-20a 

48,  retundo<l.  .5-208.  1891-1906... 
48.  Court  IIou.9  5,  190H,  reg.. J&J 

Atlanta,  Ga.— 8',  11)02 J.tJ 

Water  78,  1901 J&J 

68,  18LI5-6 JiJ 

^s,  1911-15 JAJ 

4>s!8,  1916 JiJ 

Augusta,  .Me.— Us,  lJO.<,Fuud  .J&J 

Aagusta,  Ga.— Ts,  lJOO-2 Var 

bs,  19  J5 Jv.l 

Bnllimore— Cs,  consol.,  i  390. .  Q— J 
68,  Balt..t  O.  loan,  1890....  y— J 

_  68,  P^rk.  1890 q-.M 


Bid.  A«k. 


I  108 
!  108 
;  12918 
\   12918 

121 

124 

127 

1.2015 

132 


107  H 
log's 
108 
125 
110 
J30 
131 
illO 
lO.'Ja 
110 


108  >4 
108>.| 
129  >s 
129  "a 


106  <4 
ioii'ii 

iii"" 


125 


95 


72 '4 


33   33 
16 


106 
105 

ioi' 

101 
101 

102 
1(3 
1 106 
120 

io9" 


CiTT  SECURtnU. 


Bid. 


Baltimore— (Continued)  - 
68,  bounty,  1893 MAS 


103 


12.5 
108 

iI23 


^103 

98 

5100 


Atk. 


123 
121 


68,  bounty,  exempt,  1898..  MAS;  103 

58,  water,  1894 M&N    106 

6s,  1900 Q— J 

68,  West.  Md.  RK.,  1902....  J&J 

Sa,  1916 MAN 

4a,  1920 Q-J 

Bangor,  Me.— Water.na,  1903.  JAJ 
B.  A  N.  A.  RR.  68,  1894 JAJ  5108 "a' 109 

Bath,  Me.— 68,  1902 Var 

4148,1907 J&J 

Belfast,  Me.— 68, railroad  aid. '98.. 

Boaton,  Mass.— Water  6s,1908  .  Var, 5 134 

Water  8a,  gold,  1908 Var  ?121  >«  122 

Water  48. 1917 V»r  5108>«  110 

Witter  3i«a.  1917 A&O\n00»»  11  2 


124 


105 
100 
103 
136 


Brooklyn,  N.  Y.— Park78, 1924.  JAJ: 

Bridge  "a,  1924 JAjl 

Park  (is,  1924 JAJi 

Bridge  6a,  1919 J.tj! 

Bildge4s.  1926 JAJ' 

Water  38,  IflOo JAJ 

New  3s,  exempt,  1906-13 j 

Buffalo,  N.Y.— 78.  19.'4-5 J&j', 

Water  6s,  1898-9 A&O: 

Water  4a,  lu04 MAS 

Wa'er  3149, 1905 JAJ  j.u 

WaerSa,  1916 FAAlJ  k 

Canibridge,Ma.9.9.-WaterS8,'96.J&j:5ll 

Ci,y6e.  IbOl  JAJ 

Water  3>a«,  1911 Var 

Charleston.  S.C.-Conv.7s,'97.  A&O 
Conv.  Js,  1909 J&J 

Chicago,  til.— 78, 189'2-99 

6a,  1895 

4148,  1900 

3-653,  1902 .■ 

Cook  Co.  78, 1892 

Cook  Co.  5s,  1399 

CookCo.  4'48,  1900 

West  Chioago  5s.  1890 

Liucolu  Park  78, 1895 

West  Park  79,  1890 

South  Park  Gs,  1899 

Cincinnati,  0.-7-308,  19J2  ...JAJ 
79,  190  < Vii 


163 

163 

153 

136 

118 

101 

1061a 

141 

105 

101 

O"* 
8 
5 

29 
100 
106 


167 
167 
158 
140 
121 
104 
lOJ 


1!6 
131 
101 


Orrr  bbcukitib*. 


Bid. 


Montgomery,  Ala.— 6a 113 

6»,  new lOi 

Naxhvllle.  Tenn.— «a,  1007  ....Vur. 
BrIdiraSs,  1005 A&O 

Newarlt— 48, 1906 

4i«8,  1898 

S«,  1909 

68,  1910 .Var 

79,  1895 Var 

7s.  Aqieduet.  1005 Varj   13 

New  Bedford.Masa.— 6s,  1909.A&O  S13  i 
Sins,  1910 AAO  '100 


104 
104 
110 
■Z2 
15 


!1 


N.  Brun9wiok,N.J.— 7B,wat«r,  190»|  112 
6s,  1906 Vai     106 

New  Orleans,  La.— Premium  6s  ...1  ISx'^s 
Cons.  6s,  1923,  extended  ....JAJ!  lll\ 

5i,  1934 JAI>:     gS"* 

79, 1895 JAI)    113 

N.Y.  aty— 7s,  1900 M.kS  5140 

6»,  1900 M.VN  H28 

68,  gold,  IBOl J&J  }130 

59,  1908 MAN  S1I3 

5<,  gold,  1890 MAS  ;108 

4s,  1906 MAN  M05 

3>«a.  1904 MAN  5l02 

39.  1907 A.kO  5105 

Norfolk,  Va.-6s,  1911 Vur]   110 

8s,  Wat  (r,  1901 MAN    132 

5(,  1916 A&o!  101 

Norwich,  Ct.-5a,  1907 AAO  §112     I 


106 
lOA 
U7 
1111 
117 
135 
130. 
101 


110  •• 

"6i" 

110 

III 

129 

131 

121. 

112 

110 

106 

100 


135 


8J 


106 


115><> 

113 

10514 

99    i 
SlOi^loOia 
J 108 
4  toe's 
U02 
UOl^lt 
5102 

'132'b 


133I4 


135 -slid? 


69,  1903 Var/Majia 

69,  gold,  I9O1J MAS|5123'iji 

4s,  190i Va'  5 103 '4  103  la 

48,  30-503,  sink,  fund,  19il.  JAI  JlOm  lolSs,: 

58,  30-50S,  si  ik.  fund,  1030  «AN'  5114    jlliis 

Hamllfcm  County  48 ISlOlis  105 

Cleveland,  0.-78,  1S94 AtO  4ll3'sUl5 

0.^,  1900 M&>i 

58,  1907 J&D 

19,  1903 JAJ 

Columbus,  Ga. — 78 Vai 

58 
Covington.  Ky.—7-3bV,'i892!'FAA 

7-308  Waterworks,  1890.... A&O 

48. 1927,  new JAJ 

58,  1920 F&A 

Dallas,  Texas— 89,  1904 

Water,  68, 1900 

58,  Street  Improvement,  1928.. 
Detroit.  Mich.— 79,  1894 FAA 

69,  W.  L.,  1906 JAD 


78,  1905 J.AJ 

Omaha,  Neb.— 6»,  1891 

Orange,  N.  J.— 78.  long 

Patorson,  N.  J.— 78, 190J 

6s,  1901 

4s,  1903 

Petersburg,  Va.— 6s JA.' 

89 JM 

88,  speoial  tax 

Philadelphia,  Pa.— 6s,  1 898-'99  J  AJ 

69,  now. reg., due  1905 ..TAJ 

49,  1900-1 J&J 

Pittiburj,  Pa.-53, 1913 J&J 

7a,  1912 V»i 

7s,  water,  reg.  Aop.,  1898.. AAO. 

49.  1915 JAD 

6i>,  Conso'..  1901  reg J&J 

Poitlana,Me.— rts,RK.Aid,l907.M,V.8 


134 

10i\ 

116 

126 

120 

'.04 

110 

113 

118 

128  <« 

141 


121 
135 
126 
107 
120 
1.-3 


111 
136 
lUi^ 

i'ii" 

121 
106 
112 


314s,  1911 J&dIJ  9  i 

Glizabeth,  N.  J.— .Vew  ls,1912  JAJ  |  83 
Evansville,  lad. ,coniprom.  48,1912  80 
Fitohburg.AMass.- 6».'91,W.L..JAJ  {101 
Galveston,  Tex.-8s,1893-1909.MAS, -101 

58,  1920 -1 J&D|*  93 

Hartford,  Conn.— 63.  1897 J&J  5110 

10-23 years.lHis,  18J0-1903. J&J  JlOOis 
Hoboken.  N.  J.-76.  1892 A&OI  IfO 

Improvement  69,  1898 T&f) 

do  .5s,  1901 M&N 

Houston,  Tei.—6s 

Couprjmise  39,  1918 

tndlan.apolia,  Ind.-'D"  7-3,'99.  JAJ 

68.1897 JAJ 

Jersey  City— Water  7a,  1902. ..Var 

Water  68,  1907 J*J 

Funding  6s,  1909 F&A 

Hud.sou  County  59,  1905 M.feS 

Hudson  County.  69,  1905 — J&J 

Hudson  County  7s.  1891 JAD 

BayoDue  Clt.v,  78,  long JAJ 

Kansiis  City,  .Mo.— 8s,  1890...    Var 

78,  1898 MAN 

r.Awrence,  Mass.— 68, 1831... AA  O 

68.1900 AAO 

Long  Island  City,  N.Y— Water,78... 
Louisville,  Ky.-73,  1903 Varl 

6<,  1397 Var 

lU-lOs,  "^8,  1920 .«&V 

4s,  1923 JAJ 

Lowell,  Maaa.— 68,1890,  W.  L.MAN 
Lynchburg,  Va.-Cs,  1901-4.. .JAJ 

88,1905 JAJ 

Lynn,  Mass.- Water  loan,  es,'94 .  J  AJ 

Wat^rloau,  6s, '96 JAJ 

5s,  1905 -MAN  . 

.Vlacon.Ga.— 69,1909 |  111 

.Manchester,  N.H.  -68,  1891..  JAJ.,J108 

e^-,  1902 JAJ. 

48,  1911 

.slemphla,  Tenn.-C  imp.  68, 1907.. 

Tax  DUt,  fs,  1913 ...Jt; 

Tax  D.»t,  es.  1915 JAJ 

Mlaaeipoils,  Miun. -8s,  1892. J 11D 

"78     19J1    •• JAJhJV*v        l«.d 

41*1,1912  15 }106      107 

48TlJ15-l7 5100     |101 

Mn«aak-3-",Wl-i.-W»tor73,'02.JAJ! a  10 

Water  4s  19JJ-7 J.ttl      95      

Mobile.  Ala.-l-58,fuude.l,l  J06JAJ  !     79     |  3  J 


4s,  funded,    1912......' .JAJ  5l02 

Portsmouth,  N.  H.— 68,  '93,  KR.  JAJ  5 106 
Poughkcopsle.  N.  Y.— 78, water  limn  il41 
Providence,  B.I.— 58,g.,1900...J.AJ 
6s,  gold,  1900,  water  loau..J  &  J 

4149,  1899 JAD 

3>4<,  gold.  191K MAS  . 

Bahway,  N.  J.-Old79 31 

New  adiustment,  49 — 

Richmond,  Va.— 6a,  1914 FAJ 

88,  1909 JA.i 

5s,  1921  A  1922 JAJ 

48,  192  1 !  102 

Rochester,  N.Y.-7s,  \Vater,1903  ..  JUl 

49.  1912 F&A  -101 

3t.  Joseph,  Mo.— 69,  1903 FAA.  lOSij 

—      ,    Comp'mi8e4a,  1901 FAA[     94 

9714   St.  Louis,  Mo.— 6s,  18'J9 Var  5115H 

I    63,  goM,  1894 }l08is 

53,1900 iU'8 

4s.  1905 5  "2 

3-6;.9,  1907 >}9'' 

AAO{l''3 

5  97 


123 
108 
122 
125 
103 
107 


103 


12J 


123 


121 

HI 

!0J 

10) 

103  \ 

11, 


8(.L.  Co.— 68,1905 
3t.  PaiU,  .Minn.— 48,  1912 


!.  PaiU,  .Minn.-48,  1912 [J  vi 

4143,  1916 !5l?6 

58.  191.5 5^''*, 

63,  1904. l5f}2^» 

73, 1393 --'Hi?^ 

89,  1-97 .......^14124 


Savannan-FM  33,  c>n9.1909.y-F|   lOl 


lOJ 


111 

SO 

US'* 
109  >• 


lea 
100  >s 


ar  J 

6-;  1393 Var  iflS 

68, 1913 AAO  5112 

48,1913 Var.  5  1>3 

Washington,  D.C.— S««  Dlst.  of  Col.i 
•foroeater,  Maa8.-6a,  1892. ..AAO  5}07 
5a  1905  AAOJll^"* 

48  tgo.?:::::::::::::: A-wviios-. 

Siis.  19J3.... JADilOO 

RAILKOAO   KONDS. 

iBonds  of  compan-iet  eoaml'ted  tetlll 
be/oitnd  unilerlheeontol'd  name.)' 

Ala.  Ot.  Southern— 1.3t  mort.,  1908  «II7 
Debenture  scrip,  63.  gold,  I8O0..  :«107 
Oeul  m>rt.  53,  1927 -•••:.•-•,''  S» 

Al.b»na.Mtdlana-l8t,6s  1928... I     85 

Ala.  N.  O.  T.  Ac.  l.st  deb.  Of,  IKOZ.  «  68 
•ill  dcbent.  68.  1907 JAD  e  4.5 

UbyA8usa.-Oons.7»,  1908,guar.  133 
Consol.  mort.,'S3,1906,guar.AAO    12314 

lUegh.  Vai.— Gen.  M., 73-108.  JAJ     

Kast.exten.  .M.,  78. 1910.. .AAO    ...... 

Income, 78.  end.,   1894.. ... AAO      as-a 

^toh.  Top.  A3.  Ftv-l«t,78,  '99  JAJ  5110    1 
Lanil  grant,7«,  <.,  1900  ....AAO  }107 

Baking  fumUOsVbu JAD  4  995. 

5s,  196j  (1st  mort.) AAO  4  »6    I 

5s,  plain  bonds,  1920 MA-S  5  6l\| 

ilia.  19:0 A&O  5  9) 

C.IUteralTruit,5»,  1937. ..FAA  }  755.1 
Guar.  fd.  69,  notes,  1891. ..MA.N  ,   9> 
Callfor.  So.  -Ist  6»,  |C.,1926.JAI  JlOJ^I 

Iiieoin^Ol,  102-J MA.8i  3i 

Ch'c.  AS'.  L.—  l8te»,  1915. MAS    

Chic.  bm.Fe  A  0«l.-la(  3s,l»37i  ...... 

Cowl.  Sum.  k  Ft.8-7»,19  >9.  «A' )  ]lli 
Kan.C  Kmp.  «So.-l»t78, 19J9  jll2'* 
Mar'a  A  .McP.-lst  7s.l9  39.A&  )  jlU 


99 

I07>* 
11? 
liO 
120 
IVO 

tot 

1-.7 
137 
121 
110 
113 
111 
103 

107«« 

lie 

ir4<* 
101 


130 

109 

93 

"cT* 

50 

131 

ill** 

"di" 

116i« 
107  >< 

97 

97 

6» 

91 

76 

97 
103 

37 
119% 

99  Ht 
113 
113 
114 


frioe  nominal;  no  late ttun9a:<Uon8.       J  Purchaaeralsopays  atoroed  latorest.       e  la  Loudoa.       U  Coupoas  on  gluoe  186 3. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explanations   See  Notes   at   Head  of   First    Page  of  ({notations. 


Railroad  Bonds. 


Bid.    Ksk. 


Atcli.  Top.  &  8.  Fe— (Continned)  — 

Soutli.Kansas,  1st  5s.  1626  .M&S 

Texas  Div..  Ist  5b,  1927  ..M&S 

Income  6s,  1927 

Wich.  &  West.— Ist  Gs,  1914.  J&J 
Florence*  El  Dor'do,  lst.78.  A&O 
K.C.Topeka&W.,lstM.,78,g...T&.l 
do  income  78.  M&S 

N.Mex.&8o.Pac.l6t,7s,1909.A&0 
Pneblo  &  Ark.V..  1st,  78,  g.,1905. 
Sonora,  Ist,  78. 1910,  giiar..  J&J 
Wichlta&8.W.,lst,78,g.,gua..l902 
Atlanta  &  Charlotte  Air  L.— l8t.7s 

Income,  68,  1900   A&;0 

Atlantic  &  Pao.-l8t  4s,  1937.. J&J 

W.  D.  Incomes,  1910 A&O 

Central  Div.,  old  6e,  1901 

do  Incomes,  68,  1922 

do        ace.  ld.gr.  68.1891 

Augusta  &  Knoxv.,  7s,  1900. ..J&J 

Baltimore  &  Ohio -New  48 A&O 

68  gold,  1925 F&A 

Consol.  gold  58, 1988 F&A 

Parkershurg  Br.,  68, 1919. ..A&O 
BcliuylSUl  Riv.  EastSideSs,  192.'i 

Bterling,  4^s,  1933 A&O 

Bterlmg,  58, 1927 J&D 

Sterling,  68, 1895 M&8 

Bterling  mort.,  6s,  g.,  1902. .M&8 

do  68,  g.,  1910.M&N 

Balt.A  Pot'c— Ist,  6s,g.,1911A&0 

l8t,  tunnel,  6s.  g.,  g'd,  1911.  J&J 

Beech  Creek— Ist.g' id,  48,1936,J&J 

Bell's  Gap— 1st,  78,  1893 J&J 

BelTldereDel.— lst,68,o.,1902.J&I) 

Cons.  48,  1927 F&A 

Boston  &  Albany— 7s,  1892... F&A 

68,1895 J&J 

Host.  Cone.  &  Mon.— Cons.  78, 1893 

Consol  mort.,  6b,  1893 A&0|5i<=0 

Improvement  6s,  1911 J&jillO 

Boston&Lowell- 78, 1892.  ..A&OljlOS»4 

68,  1896 J&J 

68, 1899 J&J 

48,1905-6-7 Var. 

4is8,  1903 M&N 

Boston  &  Maine— 78, 1893 J&J 

7s,  1894 J&J 

Bost.  &  Providence— 78, 1893.J&J 
Bo8t.&  Revere  B'h— l8t,68.'97.  J&J 
Bradford  Bord.  &  K.— Ist,  6s,  1932 
Bradf.Eld.&  Cuba— l8t.6s,1932J&J 
Brooklyn  Ele.— Ist,  68,  1924.. A*0 

2dmortg,  58,  1915 J&J 

Union  El.— 1st,  6s,  1938. ...M&N    107^ 

Bruns.  &  West,  1st,  48,  1938. .J&J    

Bnfl.Brad.&P.— Gen.M.78,'96.J&J    102 

Bufl.N.Y.&Erie- Ist,  7s,  1916.J&D    143 

Buff.Roch.  &  Pittsb.— Gen.Se,  1937     98 

Rocli.  &P.,  I8t,  6.",  1921..  ..F&.A    117 

Consol.,  1st  68,  1922 J&D    115 

Bnfl.&Southwest.- 6s.  1908..J.&J      85 
Bull.  C.  R.  &N.—lst.5s,new,  1906      i'7^ 
Con8.l6t  &col.  tr.,  58,1934. .A&O      80 

Iowa  C.  &  W.,  1st,  78,  1909. M&S    

0.  Rap.I.F.&N.,lst,68,1920.A&O    

do  Ist,  5s,  1921.. ..A&O    

OalUor.  Pac— lstM.,4'j8,1912J&J    107 

2dM.,68,  g.,endC.  Pac,  '91. J&J    103 

8d  M.  (guar.  C.  P.),  68, 1905.  J&J  5105ia 

„    do  do  38,  1905. J&J  ^  60 

Camden  &  Atl.— lst,7s,  g.,'93..J&J    110 

2dmort.,  6s,  1904 A&O    im 

Cong.  68,  1911 J&J    

Canada  So.— 1st  5s,  guar.,1908,J&J    109Ni 

2d  mort.,  58, 1913 M&S      95's 

Cape  F.  &Yad.V.,lst.e8,Ser.A,1916   105 

let  68,  ser.  B,   1916 100 

Carolina  Ceut.—l8t,6s,g.,2O00.,f&J    

2d,  inc.,  6s,  1915 A&O    

8d,  inc.,  6e,  1910 A&O    

Oatawissa-Mort.,  7s,  1900.. ..F&A  122 
Cedar  P.  &  Min.— Ist,  78, 1907. J&J  68 
Cent.  Br.  U.  Pac,  Ists, 68, '95. M&N    1U8 

Fund,  coupon  78,  1895 M&N    108 

Atoh.Col.&Pac.,l8t,0s,1905Q.— F      91 

Atoh.J.Co.&W.,l8t,68,1905.Q,— F      90 

Cent,  of  Ga.— l8t,con8.,78,'93.J&J    108 

Collat'l  trust  5s,  1937 M&N    I0,!i2 

Central  of  N.  J.— l8t,7s,  1890.  F&A     103% 

Gen.  mort,  5s,  1987 J&J    11214 

78,conv.,  1902 M&N    125 

Consol.  M.,  7s,  1899 Q— J    12114 

Cony,  deben.  68,  1908 M&nI  109 

Ana.  Dk.&Imp.  Co.,5s,1921.J&J    109 
1.9h.&Wil.— Oon.7s,g.,1900,ass.Q    118 

5s,  1912 ...; .M&n'j 

"-      -         IO214 
102  "s 
115 
115 
115 
115 
II314 
el07 
lol=^ 
106 
115 
110 
115 
105 
121 
115 
117 
116 

95% 

108 

77 

5111 

112 

«122 

I24I/ 


1-J215 
1031a 


100 


110 


loai^ 


108  »s 

11314 

109 

10014 

106 

111% 

11314 

112 

111 


91 


145 
99 


120 


99 

82>» 


112 
106 


Cent.  Ohlo-l8t  M.,  68, 1890.. M&S 

Eeorg.  cons.  Ist,4i28, 1930. M&S 

Cent.  Pac— 1st,  68,  gold,  1895  .J&J 

1st,  68,  gold,  1896 J&J 

Ifit,  68,  gold,  1897 J&J 

l8t,  68,  gold,  1898 J&I 

B.Joaquin,  l8tM.,68,g.l900.A&O 
Cal.&Or.  C.P.bond8,68,*,'92  J&J 
Laud  grant  M.,  Gs,  g.,  1890.A&O 
Mortgage  bonds,  68, 1936. ..A&O 
West.  Pacif.,  Ist,  68,  g.,  '99. .J&J 
Ohan'te  Col.&A.-Con8.,78,'95.J&J 

2d  mort.,  78, 1910 A&O 

Cjnsol.,  g  ,.d,  68, 1933  ....V.J&J 

Chartiers- l8t,7s,  1901.  A&O 

Che8.&01ilo.— Pur.money  fd.  Bs'ys 

Series  A, 68,1908,  coups,  off  .A&O 

68,1911 A&O 

CUes.&OhioRy,  l8t5s,  1939.'mjiN 
ones.  O.  &B.W.— M.bs,  1911..K&A 

2d  mort.,  6s.  1911 F&A 

Cheshire— 68, 1896-98 J  &j 

Chic.  &  Alton— 1st  M. ,7s, '93.. J&J 
Bterlmg  mort.,  68,  g.,  1903.. J&J 
Brts.  Kan.  C.  line,68,g.,1903.M&N 


MlBS.Riv. Bridge,' l8't.,"».f..6B'.1912l  1(7 


110 
95% 
107 
lOli* 


70 


100 


Chic.  &  Alton— (Continued)  — 

l-oni8'a&  Mo.R.,l8t,7s,1900F&A    121is 

Louis'a  &Mo.R.,2d,  7s,  1900  M&N    120 

8c.l..Jaoks'v.<sO.,l8t,78,'94.A&0    112i8 

do    l8tguar.(564),78,'94A&0    112i8 

do    2dM.  (360),  7s,  '98.. J&J    liai» 

do    2dguar.(18S)78,'98.J&J    118 

Chtc&  Atlantic— Ist,  6s,1920.M&N      80 
2d.  68,  1923 F&A 

Chic.  B.&Q.— Cons.,7s,  1903..J&J    132 

Bonds,  58. 1895 J&D  sM02 

58.  sinking  fund,  1901 A&O  ^'^IC6 

58,  debenture,  1913 — iM&N    lom 

Iowa  niv.  58,  1919 A&O  JlOi 

Iowa  Div..  48, 1919 A&O      91 

48,  Denver  Ext.,  1922 F&A      92 

48,  plain  bonds,  1921 M&S 

Plain,  78,  1896 J&J 

Neb.  Ext.,  48,  1927 M&N 

Bur.  &  Mo.  R.,  I'd  M.,  78,'93.A&0 

Bur.&Mo.(Neb.),lst,6s,1918.J&J 

do     Cons,  6s,  non-ex.. J&J 

do     48,  (Neb.),  1910...  J&J 

do      Neb.RR,lst,7s,'96AA0 

do      Om.&8.W.,l8t,8s,1896 

ni.  Grand  Tr.,  1st.  8b.  '90. ..A&O 

Dixon  Peo.&  H.,  Ist,  8s,1889.  J&J 

Ott.  Osw.  &  Fox  R.,  88, 1900. J&J 

Qulncy&  Wars'w,  1st,  8s,  '90.  J&J 

Atch'n  &  Neb.— l8t,  78, 1908  M&S 

R^pub.  Val.,  Ist,  68,  1919.. .J&J 

Ohio.  Burl.&  Nor.—5s,  1926.. A&O 

?d.  es,  1918 J&D  5 

Debent.  6s,  1896 J&D5 

Eiiuipraent  78.  1903 F&A. 5106% 


103 'f 
112"« 
128 
122's 


110 


102 12 
103 
103  >4 


RAILROAD  Bonds. 


Bid. 


Ask. 


II312 


109 
102 14 


lOjij 

123 

ll7 

lis"' 

"10914 
79 
IIII4 

i"2"4"' 

126 

10-1 


Chic.  &  Can.  80.— Ist,  78, 1902  AAC 
Chic  Kan.  &  WesCn.— Ist,  5s,  1926 

Income  68,1926 

Chic.  &  East  lU.— Ist  mort.  68, 1907 
Ist.  con.,  6s,  gold,  1934  ....  A&O 

Gen.  con.,  Ist,  5s,  1937 M&N 

Chic.  &  Gr.  Trunk— 1st,  6s..  1900.. 

Chi  ■.  &  Gt.  W.- l8t,g.,58,1936.J&D 

Ch.&lnd.CoalB'.v,l8t58,19Sd  J&J 

Chic.  Mil.  &  St.  Paul— 

P.  du  C.  Div.,  1st,  8s,  1898.  F&A 

P.  D.,  2d  M.,  7  3-108,  1898. .F&A 

R.D.,  1st,  $,  gold,  7s,  1902  ..J&J 

La.  C,  latM.,  78,1893 J&J 

I.  &  M.,  l8t  M.,  7s,  1897 J&J 

I'a.  &  Dak..  1st  M.,  78, 1899.  J&J 
Hast.  &  Dak.Ex.  l8t,7s,  1910.J&J 

do  5s,  1910 J&J 

Chic.  &  Mil.,  1st  M.,78, 1903.J&J 

Consol.. 78,  1905 J&J 

1st  M.,  I.  &  D.  Ext.,  7a,  1908J&J 
l8l  M.,G8,  S'thwest  Div.l909J&J 
l8t  M.,  58,  La  C.  &  Dav.l919J&J 

So.  Minn.  Ist  6s,1910 J&J 

Chic.  &  Pac.  Div.  68, 1910  ...J&J 
do  West  Div.,  5s, 1921. J&J 
Chlo.  &  Mo.  Riv.  58,  19-26. ...J&J 
Mineral  Pt.  Div.,  58, 1910. ..J&J 
Chic.  &  L.  Sup.  Ulv.,  58, 1921J&J 
Wis.  &  Minn.  Div.,  58. 1921. ..J&J 

Terminal  58,  g.,  1914 J&J 

Dubuque  Div.,  Ist.  68,  1920.  J&J 
Wis.  Val.  Div.,  Ist,  6s,  1920. J&J 
Fargo  &  South.-  68.  ass.  1924.  J&J 
Inc.  oonv.  sin.  fund  os,  1916  J&.I 

Dak.  &  Gt.  So.  5s,  1916 J&J 

Wisconsin  Val.,  1st  78.  1909. J&J 

(Mc.&  Northw.-Con.78,1915.Q— F 

Consol.,  gold,  78,  cp.,  1902.. J&D 

Sinking  fund,  6s,  1929 A&O 

do  58,1929 A&O 

do  debent.,  58,1933.M&N 

Exten.  bds.  48,  1926 F&A 

25-yrs.  deo.  5s,  1909 l.M&N 

E8can.&L.Sup.,  l8t,  68, 1901.J&J 
Des  M,&Minn's,lst,7s,1907.F&A 
Iowa  Mid.,  1st  M.,  88,  1900.A&0 
Peninsula,  Ist,  conv.,7s,'98.M&8 
Chic.  &  Mil.,  IstM.,  7s,  '98.. J&J 
Mil.  &  Mad.,  1st,  6s,  1905. .M.&S. 
Madison  Ext.,  Ist,  7s,  1911. A&O 
Menominee  Ext.,lst,7s,1911J&D 
Northwest.Un.,  lst,7s,  1917.M&3 
Wlnona&St.Pet.— 2d78,1907M&N 
Ott.  C.  e.  &  St.  P.,  58,  1909. .M&S 
North.  Ills.,  Ist,  58.  1910..  ..M&8 
Chic.  &Tomah.— l8t,6s.'05.M&N 
Cedar  R. &  Mo— lat, 78,  '91. F&A 

Istmort.,  7s,  1916 M&N 

2d  mort.,  78,  1909,  guar.. .J&D 

S.  C.&  Pac,  l9t,  6s,  1898.. J&J 

ChicPeo.&  St.  L.—Gu.  08,1928. M&S 

Cmc.K.l.&Pac— 68,19l7,coup  J<Kj 

Exten.  &  col.  58,  1934 J&J 

Chic.&S.W..lst,78,guar.,'99..M&N 

Chic  St.  L.  &  P.— Ist,  58, 1932.  \&0 

Chic.  &  Gt.  East.,  Ist,  78,  93-'95. 

C0I.&  Ind.  C,  Ist  M.,7a,  1904.J&J 

do  2d  M.7s,1904.M&N 

Un.&  L,ogan8p.,lst,78, 1905.A&O 

Cin.  &  Chic.  A.  L.,  7s,  1890  F&.i 

Chi.  81  P.&  K.C.-l8t,g,  5s,19 lej&J 

Chic.St.P.Min.&Om.- Cou.  63, 1930 

Ch.St.P.&Minn.  l8t,6s,1918M&N 

St.  Paul&8.City,l8t68,1919.A&0 

Chic.&  W.Iud.— S.fd.  6»,  1919  M&N 

General  mort.,  68,  1932 Q— M 

Chic  &  W.  Mich.— 58,  1921  ...J&D 
Cin.  &  Bait.  — Ist,  78,  1900  ...J&J 
ClD.  Georg.  &  Posts.— 68,  1901  A&O 
Cin.  Ham.  &Dayl.— Couaol.osA&O 

Consol.  mort.,  7s,  1905 A&O 

Consol.  mort.,  6s,  1905 A&O 

21  mort.,  gold,  4I28  19 j7.    J&J 

Cm.  U.  &  I.,  1st  M.,  7s,  1903.JAJ 

Cin.Jack.«Mac.— l8t,58,1936    J&D 

Ciu.Vau  W.  &  Mii!h.     l8i,6s,  1901 

<31n.  Leh.  &  Nor.— Isr,  5s,  1'116J&J 


125 

11708 

125 
Ill's 
115 
118 
121 
1091s 
124 
126  V 
126  >4 
114 
103 
11278 
II8I11 
106>« 
101 
1U2 
99 
101 
101% 
5111% 
SlOO% 


35 
I3214 
103 
IO6I4 
105 
108 14 

96 

"9"o% 
114 


lli>4 
117% 
108 

88i« 
111 
120 
104  Mi 

lom, 

126 
106 
127 
103 
100 

96 

96 
107 


6912 
IS 


12lk 
103 14 
105 
105 
103H 

126i« 


12719 
112's 


5124 
145  >a 
131 
119 
110 
112% 
100% 
lOS's 
111 
127 


107% 
lOm 


Railroad  Bonds. 


Cin.  Rich.  &Chic.— Ist.  78,  '95.JAJ 
Cin.  I.  St.  L.  &  Chic— Con.  6a.  1920 

Ist  gold  48,1936 6— F 

Cin.&Indianap.,  l8t.,78, '92.J&D 

2d  M.. 78,  1892 J&J 

Indlanap.  C.  &L.,  78,  1897. .F&A 

Cin.  Laf.&C— l8t,7s,e.l901.M&S 

Cin.  Rich.  &  F.  W.— lst,7s,1921  J&D 

Cinn.Sand.&  Clev.— 68, 1900. .F&A 

21  mort.,  78, 1890 J&D 

Consol.  mort.,  56, 1928 J&J 

Cln.&Sp.- 78,  C.C.C.&  I. ,  1901.A&0 

78,  guar.,  L.S.&  M.S.,  1901. .A&O 

Cln.Wash.&B.- l8t,gu,4i9S-68M&S 

2d  mort.,  5s,  1931 J&J 

3d  mort.,  gold.  3s-4s,  1931. .F&A 

Income  5s,  1931 

Bait.  Short  L.,  Ist,  78, 1893.  J&D 
Clearf.  &  Jeff.— 1st,  6^,  1927  .J&J 
Clev.  Akron  &  Col.— l8t,68,1926J&J 

G™.  M.,  g.,  5s,  1927 M&S 

Cleve.  &  Canton -1st.  58. 1917.  J&J 
Clev.Ool.Cin.&Ind— lst78,'99M&N 

Consol.  mort.,  7s,  1914 J&D 

Cons.  8.  F.,  78, 1914 J&J 

Gen.  con.  6s,  1934 J&J 

Belief.  &  Ind.  M.,  78, 1899. ..J&J 
Cleve.  &  Mah.Val.— G.  5s,  1938J&J 
Qev.  &  Pitts.— 4th  M.,  6s,  1892. J&J 

Consol.  8.  F.,  7s,  1900 M&N 

Colorado  Mid.— 1st,  Os.  1936. .J&D 
Columbia  &  Gr.— Ist,  6s,  1916. J&J 

2d  mort.,  6s.  1923 A&O 

Col.  &  Cin.  Mid.— 1st,  6a,  191 4.  J&J 
Colum.  Hock.V.  &  T.— Con.5a,193 

Gen.  6s  gold,  1904 J&D 

Col.  &Hock.V.— lstM.,78,'97.  A&O 

do  2d  M.,  7s,  1892.  J&J 

Col.  &Toledo^l8t78,1905..F&A 

do  2d  mort.,  19  00.  M&S 

Ohlo&W.Va.,l8t,s.f.,78,lbi.OM&N 

Col.  Sprlngf  .&C.— 1st,  78,1901. M&8 

Col.  A  Rome.— Ist. 6s,  gu.Cent.  Ga. 

C0I.&  West.— Ist,  68, guar  Cent.  Ga. 

Col.  &  Xenia^lst  M.,  7s,1390.M&8 

Conn.  &Pas8ump.— M.,78, '93. A&O 

Massawlppl,  g.,  6s,  gold,  '90  J&J 

Conn.  West.— l8t  M.,  78, 1900. J&J 

Connecting  (Phila.)— 1st,  68  ..M&S 

Consol. RR.of  Vt.,  Ist,  5s,  1913.J&J 

Cor.  Cow.  &  Ant.— Deb.68,  '98M&N 

Cumb.  &  Penn.— Ist6s,'91 M&8 

Cumberl.Val.— lat  M.,88,1904.A&O 
Dayton  A  Mich.— Con.  5a,1911.JAJ 


§110i«112 
§10714  109 


102 
102 
102 
112 
101 14 


97 
125 


132 
123 


113 
IOII4 


*Prio«  nominal;  nolatetransaotlons.        i  Purohaaer  also  pays  aooraed  interest. 


122 14 

117 
S130 
?t30 

L34 


107 

107 

ell5 

511)5 

5133 

5119 
107 
97 
13218 
10614 


105 

120 

115 

J1I7 

5100 


122 

12"i" 
114 
118 
!  9i>M 


108 
120 
105 14 

ISJlD 
120 
IO7I4 
98 14 


Bid. 


Ask. 


98 

100 

5107>« 
5106 

10714 

5II3I11 

1151a 

M16 

5115 

117 

5100 
HO2I4 

lOOH 

1021a 

M021a 

102% 

120 

120 

9513 

"9"7H 

Si's 

.521a 

26 

261a 

9 

11 

118 

119 

«105 

<  93 

.  •■-■ 

97 

1231a 

126 

135 

139 

118 

US'* 

1065e  1071s 
129 


105 
102 
SO 
89% 
76% 
75 
5110 
5102 
5115 
5103 
5113 
5113 
105 
108 
510214 
5109% 
5100 
5   15 
122 
§  86I4 
105 


100^8 

"i"o'6"" 


121 


123 
127 
125 


OS's 
Hi 
1021a 
106 
i2d 


}tl41s 

)  »7ia  100 

5.11114112 

95     lloo 

90       93 

....lino 


Dayton  A  Union— 1st,  78,  1909JADk^ 
Dayt.  &  West.- lstM.,6s,  1905.J&J 

Ist  mort.,  78,1905 J&J 

Delaware — Mort.,  6s,guar.,'95.JAJ 
Del.  A  Bound  B'k— Ist,  78,1905 F&A 
Del.Lack.&  W.-  •Conv.78,1892  J&D 

Mort.  78,  1907 M&18 

Den.  A  R.  G.  Ist  78,gold, 190a. MAN 

Ist  con.  48, 1936 JAJ 

Inipr.,  g.,  5a,  1928 JAD 

Denv.A  Rio  G.W.— lst.69, 1911M&S 

do  assented... 

Denv.S.P.APac- l8t,78,1905  M&N 
DesM.&Ft.D.— Guar.4s,  1905.  J&,) 
1st  mort.,  guar.,  2ia8,  1905  J&J 
Ist  M.,  on  Ext., guar.  4s,1905J&J 
Det.&B.C.l8t,8s,en.M.C.1902M&N 
Det.  B.  C.  A  Alp.,l8t,68.1913.  JAJ 
Det.G.Haven&.Mil.— Equip.68,1918 

Con.  M.,  guar.  6a.  1918 A&O 

Det.  L.  &  North.— 1st,  7s,  1907. J&J 
Gr.Rip.L.A  D.,  lst,53,1927.M*3 
Det.  Mack.A  M.— Ld.  gr.  3ia3,  8.  A. 
Dub.AS.  City— lst.2dDiv..'94. J&J 
DuluthAIronR.— l8t,.5s,1937.AAO 
D  iluch  8  8h.  &  Atl— 53, 1937.  J  &  J 
Dunk.A.V.&  P.— lst,7s,g..l900JAD 
E.Tenn.Va.&Ga.— 1st,  78,1900  JAJ 

Divisional,  .58,  1930 J&-I 

Conaol.  5e,  g.,  1956 M&N 

ist  Ext.,  gold,  5a,  1937 J«D 

Equip.  A  imp.,  g.,  .58,  1938. .MAS 
MjbileA  Birm..lst,  58,1937.J&J 
Kaoxv.  A  Ohio,  1st,  6s,  1925. JAJ 

Ala.  Cent.,  1st,  68,  1918 JAJ 

East,  &  W.  Ry.,  Ala. -ist,  6s,  1926 
Eastern,  Ma88.—6s,  g.,1906.   .MA: 
Easton  A  Amboy-M.,5».1920M&N 
Elizab.Lex.&Big  8.- 6«,  1902. M&S 
ElmiraAW'mspt^lst  6s,1910.JAJ 

Perpetual  58 A&O 

Erie  A  Pittsb.- 2d,  7s,  189  0.. A&O 

Cous.  mort,,  78,  1898 J&J 

Equipment,  78, 1900.  AAO 

Evans.A  Ind.— l8t,guar.,g.,6a,  1924 

1st,  con.,  1926 J&J 

Evans.A  T.H.,l8t  oou.,68,1921,JAJ 

Mr.Veruon— 1st,  68,  g.,1923.VAO 

Evansv.T.H.AChi.— 1st.  6s,  g.l9o0 

Fitchbura— 5s,  1899-1903  ....  Var, 

6s,  1897 AAO 

7s,  1894 AAO 

4158,  18  J7 M&S 


J 105% 


1131a 

120 

118 

133 

llOifi 

138 

'"s'oi* 


100 

871* 

""s'o' 

50 

80 


105 

ell4 

elU 

5H8I4 

6  95 

34 

110 

98 

89 

110 


1U9 
IO6I4 


95 
US 


512514 

117 

102 

1221a 

105 
5100 

113 
5101 

i"o"8' 

119 

112 

10^ 
5102 
5 109 
5111 
5103 


106 
102% 

85 

91 

77 
78''8 


115 
106 
110 


110 

IOOI4 

23 


86  >a 


106 14 
125 


140 

122% 
80^ 
811a 

101 
87i« 
88>a 
85 
56 


108 
118 
118 
1181s 

97 

38 


99 
89% 


122 


107 


911a 

97 
IO914 
116 


125% 
i"o"2ii 


108 
i'li' 


115 


106 
109<4 
lllia 
1001 

4.»,  1907 AAO'A  9312    94>s 

Bost.H.T.  A  West.,  deb.  5s,  1913.1     99    I 

Flint  &  P.  Marq.— M.  68,1920. AAul  lil^^' 

Ft.Woith  ADeuv.C— Ist,  6s,  1921      9l%i   9o, 
Frem'tElk'uAMo.V.— 6s,l933AAO  §122      122is 


do  do       Unstamped 

Gal.Har.ASauAut,— lst,63,g.  1910. 

2d  mort.,  7s,  1905 JJiU 

West.  Div.  1st,  58,  1931....M&.V 
Gal.Hous.&Hen.- l8t,5s,l913A&0 

Georgia— 7s,  1890 JAJ 

68,  1910 J&J 

Georgia  Pacittc-lst.  6a.  1922.JifeJ 
Con.  2d  mort.,  53,  g,  1923. ..AAO 

2 J  mort.  inooiues 

Con.  income.  5<,  g.,  192.1    .    v.tO 


1191s 


25^ 


e  In  Loadoa.       ||  Ojapoa  u:*.       (  lu  Amsterdam. 
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GBJNBRA.L    QUOTATIONS    OV    3TO0K3    A.SD    B0ND3— Oo!»tii»obd, 
Vor  Bsplmnatlon*   See  Note*  at  ■••«  of  VIret   P«ce  or  Qaotatlaae, 


BAn.ROAD  BOND*. 


Bid. 


4117 

itIO 

9» 

83 

18 

108  >a 

70 
iao'4 
§114 
105 
5  99 
108  >4 
50 
124^ 
124% 
106 
118 
75 


102 
113 


Aak 


04 

101>3 


llSaiB 


§113 

118 

104 

102% 

63 

5101 

87 

§131 


98 
98 


■Qr.Rap.  &  Iml.— Int.  I.r.,  r'<1,  7s,  ff. 
l8t  M.,7»,  \.ii.,  fcolil.not  miar.  A&O 

Ei  laiiilifrnnt.  l8t7B, '99 

CimHol.  5«.  1924 MAS 

Or.B'vW.A8t.P.-l8t,68,1911.F.*A 

2d,  Incoinn8,  1911 

Gulf  Col.  &  8.  Fti— l8t,  78,1909  J4J 

2d,  6a,  goln.  1923 AAO 

Han.&St.Jo.-Con.  68, 1911. .MAS 

Kan.  P.  A  Cam  .  108,  1892  .  JAJ 

Harris.  P.  Mt.  J.  it  U— Ist,  48. .  19 13 

Hart.  A  Conn.  WB«t.-5e,l903  JAJ 

Housntonic— Cons.  .5»,  1937  .MAN 

Ho'«t.f:.AW.Tex.— l8t.78,'98.MAN 

H.A  Tex.Ceu— l8t  78,  Tr.  rec..l891 

Weet.Dlv.,  Ist.  7s,Tr.ree.'91.  I&J 

Waoo  A  N.  W.,  1st,  78,ir.,1901.JAJ 

Cons,  niort..  88,1913,Tr.  reo.  AAO 

Oen.  mort.  68, 192.'>,'rr.  rec.AAO 

Hnnt.  A  Br.Top-lst,  78, '90..AA0 

2d  mort.,  78,  K..  1895 FAA 

Cons. 3d  M.  58,1895 AAO 

ni.Cont.-lst  Ohl.  A  Spr.  68,'98.JAJ 

lat,  KDld,4s,  1951 JAJ 

Gold,  Siss,  1951 JAJl 

Col.  tr..  gold.  4a,  1952 AAO 

Middle  Dlv.  reg.  58,  1921...  FAA  117 
Bterllng,  8.  F.,  58,  «.,  1903..AAO|el«)6 
8t.irllnit,Ken.M..68,K.,1895.AAOi«l<"'8 

Sterlini?.  Ss.  1905 JAD  «107 

Chlc.St.AN.O.-lst  con. 78, 1897.    118 

2d,  68,  1907 JAl) 

Ten.  lien,  78, 1897 MAN 

6b.  1951,  (fold JAD 

Ind.  D.  &  W.— Gold,  59,1947...  AAO 

2d  in.  inc.  ."is,  194S JAJ 

Ind.  Deo.ASp.— l8t,78,1906.A&0 

Ind'poIleASt.L.— lst,78,1919.Var. 

Ind'apolleA  Vin.— Ist,  78,1908.FAA 

2d  mort.,  68,  k.,  Kuar.,1900.MAN 

Int.  A  Gt.North.— l8t,68,1919.MAN 

2d  coup.  6a,  1909 MAS 

lonlaA  Lansing— Ist 88, '89.  ..JAJ 
Iowa  i>nt.— l8t  g.,  .58,  1938..  JAD 
la  Falls  A  8.  C— Ist,  78,1917. AAO 
Jackson  V.  8.  E.— let,  68,1910. .  .JAJ 

Gen.  mort..  68,  1912 JAJ 

Ch.  P.A  8t.L.,l8t,58.K., 1928. MAS 

Litch'id  C.A  W.,  lst.6s,1916.JAJ 

I-ouisville  A  St.  L.,  58,  1927.  AAO 

Jefferson— let  OS,  guir.  Erie  ..1909 

Jeif.  Mad.A  Ind.— ist,  78,1906. AAO 

2d  mort.,  78, 1910 JAJ 

Kanawha  A  O.— let  68.  1936  .  JAJ 
Kan.  C.Cltnton  A  8pr.— l8t,58,192.o 
Pleas.  Hill  A  De Soto,  1st, 78, 1907 
Kansas  C.  Lawr.  A  So.  let,  68. 1909 
Kan.  C.  M.  A  B.-lst,  58, 1927. M AS  , 
K.C.St.Jos.AC.B.— M.7s,1907.  JAJ,§121 
Nodaway  Val.,  Ist,  78, 1920.  J  A  i>  yllO 
KC.F.Sc.AMem.-lBt,68,1928.MAN;§U2>« 

Current  River,  1st.  5s.  1927.AAO;5lOO 

K.C.Ft.ScottAG.— lst,7e,1908JAD§117 

Kan.C.Wy.&N.W. -lst58.193S.JAJ 

Kan.  Cent.  I4y.— Gold  48, 1987.JAJ 

KwkukADes  M.— lst.58,KUar.  AAO 

Kim?."!.  A  Femb.— let,  68,1912.  JAJ 

Lake  E.A  West.— lst,g.,58,1937JAJ 

Lane  Shore  A  Mich.  So.— 

Gl.  P.  AAeh.,new78, 1892..AAO 

Bnll.  A  E.,  newbd8,M.,7s.'98.AAO 

Det.Mon.A  Tol.,l8t,7s,1906-FAA 

Kal.A  Wh.  PiKeon,lst.78,'90..JAJ 

Dividend  bonds,  7e,  1899... AAO 

L.8.&M.  8.,oon6.,ep.,lBt,7s.JAJ 

do    oonB.,rejt.,l8t,7s,1900.Q— J 

do    cone.,  cp.,2d,78, 1903. .JAD 

do    cone.,rcg.,2d,  7s,1903 . JAD 

Mahon.  Coal  RR.l8t,5»,193l.JAJ 

Lehigh  Val.— let,  6s,  1898. ...JAD 

2d  mort.,  78, 1910 MAS 

Oen.  .M.,  68,  g.,  1923 JAD 

Lltclif.  Car.A  West,  latg.  6s.'16J  AJ 

L.  Miami— Renewal  5s,i912..MAN 

L,  Rock  AFt.S.- l8t,  7s,  I905..JAJ,§103'H 

Little  R.A  Mem.  — l8t,5a,1937.MA9 

Long  Island— let  M.,  78, 1898.MAN 

let  coneol.  5e,  1931 Q— J 

Gen.  M.  4e,  1938 JAD 

N.Y.AKY8'th,letg.58,1927.MA9 

2d  mort.  inc.,  1927 S 

N. Y.A  Man.  Beach.  l8t78,'97,J&J 
N.  Y.  B.  A  M.  B.,l9t  con.  Ss,  1935 
Brook.  A  Mon.,l8t68,  1911. FAA 

l8t  08,  1911 M&.sl 

2d,  58.  1938 JAD 

Lou'v.C.A  Lex.— let,7B,'97  JAJ(ex;,:§ll3'« 

2d  mort.,  78, 1907 .....AAO  §120 

Lou'v.Ev.A8t.l..— 1st  68,1926. AA'J;5l09 

2d  mort..  2-68.  1936 AAO  §  60% 

E.  A  E.  Div.,  1st,  68,  1921..  JAJ 
Louis.  A  Nash.- Cons.  1st,  7e.l895 

Cocllian  Br.,  78, 1907 MAS 

Louis.  CIn.  A  Lex.,  6b,  1931. MAN 
Mem.A  0.,etl.,  M.,78,  g.,1901JAlt  eU9 
M.AClark8v..st'g,6e,g.,1902  FAA  el  12 
N.O.  A  Mobile.  Ist  68,  1930.  JAJl  116% 
do  2d,  6s,  1930. ...JAJl  loa"* 

Pensacola  Dlv.,l8t,6e,1920..MASl  103 
Bt.  Louis  Dlv..  l8t,  68, 1921.  .MAS    115 
do  2d.,  38,,  1980. MAS:     62 

Sash.  A  Dec,  let  78,  1900... JAJt  121 

E.  H.  AN.,  let  68,  1919 J&D    117    \: 

Qital  mort..  68,  1930 JAD    H5ij 

8o.ANo.Ala.,  8.  F.  6s,  1910AAO(  lO?!* 

Trust  bonds.  68. 1922 «— M:  113 

Ten-forty  6s.  1921 MAN'  107 

50-year  gold,  58,  1937 MAN    IO413 

Col.  tr.,  g,.kl,  5e,   1931 MANl  lOlWi 

Heusa.  A  Atl.— l8t,6B,gu,'21.KAAi  102^ 
I/jv.N.A.AChlc- l8t,68,1910.  JAJl  118 

Con.  mort.  6»,  1916 AAO      99% 

Ind'ap.  Div,  68  gold,  19ll..FjgA  105 


122 


97 

"l8% 
110 


116 
110 

iosif 
125" 

125 

i'26' 
77H! 
104  >« 


103 


116 
125'* 

65 

>  99>4 

118 

1 105 

99  >« 


91 

7938 

102  »s 


110% 

109  li 
120 


103 14 

122 

127% 


127  >4 

127 

109 

US'* 

137 

139 


113% 


109 
95k 
101 N 


108 
110 
109 


50 
102 


L21 


66 
102 

89 
131  >4 
117 
100 

98ii! 
100 
100 


116>i 
126 


99I3 
120 
lOS^t 

99  k 
122 
112 
112% 
100  "4 
118 


79% 
105 


111 
111 


105 

124 
128's 
126 14 


122 


100 
I02I1 
30 


97 
120 
110 
107 


U03 
118 
112 
109 


100 
lltt 
104 

71 

i'ie'-'a 


38>4 

Vol" 


Kailboad  Bonn. 


U>'lBv.N.O.ATex.-lBt.4s,ig34MAB 
2d  mort,.  Inc.. 5b,  1934 MAS 

IxialBV.  South— Ist  <ta.g.1917.M.*8. 

Ua'neOent.— Mort.  7a,  1898. ..JAJ 
Erten.  bonds,  68,  g.,  1900.. .AAO 

C  m».  78,  1912 AAO 

Anlrwcog.A  Ken.,  6a,  1890-91.. 
Leads  A  Famrgt'n,  6b,  1896.JAJ 
Potl.  A  K..(;<>n8.  M.,  6b.  M.5.AAO 
Dibenturc.  68, 10-20B.  1905.  FAA 

Man. Beach  Imp., llm.,7B,  1909, MAS 

Man.  S.  W.  CI.  R'y-lat.  .5»...1934 

Vlarietta  MIn.-lst,  6b,  191.i.MAN 

Mar'taAN.Ga  -lat.68,g.,l911.JAJ 
Consul,  let  6a,  1937 JAJ 

Marq'tte  Ho.A  O.— Mar.AO.,88,  '92 

68,1908 MAS 

SB.  1923  (extension) J4I> 

69, 1925  (Mary.  A  West.).    AAO 

Memph.A  Chan.— l8t,78, 1915.J&J 
2d  mort.,  78,  extended,  1915.JA,1 

l8t  consol.  7e,  1915 JAJ 

l8t,  cone..  Tenn.  Hen,  7e,1915  JAJ 
Gold,6e,  1924 J&J 

Metrop'n  Elev.— let,  68,  1908,  JA.1 
2d  68,  1899 MAN 

Mexican  Cent.— iBt,  4b,  1911..  JAJ 

Bond  scrip 

Incomi's.  38.  1911 

Debenture  10a,  1895 AAO 

Mexican  Nat.— 1st,  68,  1927. .JAI) 
2d  M.,f?er.  A,  lnc.,68,1917.  ..MAS 
2d  M.,  Ser.  B.inc.,6s.l917.. April 

Mich.  Cent.— Con801.,7B,  1902.M  AN 
Consol.  58, 1902 MAN 


Bid. 

86 

42  >t 

86 
&1I8 
•110 

ism 

102 
110 
107 
103 


}  90 

Oj 

loj 

ioa>g 

100 
93 
102 
123 
123 
118 
123 
104 

lieu 

109  >• 

§  70% 

741s 

15% 

§104 

1U2 


132 
114 

JlOi's 


§... 
§107% 


120 

98 

75 
122 
lOlk 
115 
117 
101 
101k 
11U% 


90 
120 
112 
132 
102k 
111 
!0<« 
lOfi 


98  k 

104 
UO 


91*  k 
102k 
126 
126 


lua% 

117 

110k 

71 

75 

16 
104k 


134 


91k 

80 

35 


50''8 

"91' 

97 


let  M.  on  Air  Line,  8b,  1890.  JAJ} 
Air  Line,  IstM.,  88,  guar..  .MAN'§104 

68,  1909 MASl 

5e,  coup.,  1931 MAS!  112k 

KalamazooAS.H.,lat,88,'90.MAN 

J.L.A8ag.North  Ext.,88,'90.MAN 

do       Con8.1stM.,8B,'91.MAS 

do       68,1891 MAS 

JoUet  A  N.Ind..l8t,78  (guar.M.C.) 

Midd.  Un.  A  Wat.Gap— l8t.58.1911 
2d  5e,  quar.  N.  Y.  8.  A  W.,  1596 

Mll.L.Sh.AWe8t.— l8t68,1921.MAN 

Conv.  deb.  58,  1907 FAA 

Mich.  Div.,  let,  6s,  1924 JAJ 

Ashland  Dlv.,  1st  68,  1925. .MAS 

Incomes,  68,  1911 MAN 

St.  P.  E.  A  Gr.  Tr'k,  Ist,  guar.,  6s. 

Mil.  A  No.— lat,  68, 1910.... JAD 
let,  68,  on  extension   1913. .JAD 

Mlnn'p.  A  St.  L.— let,  78,1927. JAD 
let  M.,  Iowa  CltyA  W.,  I909.JAD 

2d  mort.,  78,1891 JAJ 

Southwest.  Ext., let,  78,1910.  JAD 
Pacific  Ext.,  1st,  68, 1921..  AAO 
Imp.  A  Equip.  6s,  1922 JAJ 

Mlnn'p.  A  Pac.,  Ist,  58, 1936. .JAJ 

Minn.  8.  Ste.  M.  A  Atl.— l8t,58,l«26 

Minn.  A  N.  W.— let,  5s.  1934.. JAJ 

MIss.ATenn.— 1st,  4b,  1952. ..JAD 

Mo.K.  A  Ter. Cons. 7b..  1904-6. FAA 

Con80lidrtf.ed  6e.  1920 JAD 

Consolidated  5e,  1920 JAD 

iBt,  68.  g.,  1899.  (U.  P.  8.  Br.lJ AJ 
Han.  A  C.  Mo.,  iBt  7b,  g.,'90.MAN 

Mo.  Pac.— Consol.  68,  1920... MAN 

Pac.  of  Mo.,  2d  78,1891 JAJ 

letexc.  g.  4a.  1938 FAA 

Car.  B.,  Ist ,  6j,  g.  1893 AAO 

3d  mortgage,  78, 1906... -...MAN 

Trust,  eold,  5a,  1917 MAS 

Verd.V.Ind.AW.,l8t,58,l926\IAS 
Leroy  A  C.  Val.,  lBi,5s,l926.JAJ 

MoblleAO.— lst,g'd,68, 1927.  JAiJ 

Gen  mort..  48,  1938 MA8 

let  Extenelon  68,  1927 Q— J 

1st  pref>'rred  debenturea 

St.L.A  Cairo— 48,  guar.,  1931.JAJ 

Morg'n'eLa.ATex.,l8t,6e,1920JAJ 
let  mort.,  78,  1918 AAO 

MorrieA  Essex— let, 7b,  1914  MAN 

2d  mort,  78,  1891 FAA 

Oonv.  bonds,  7e,  1900 JAJ 

General  mort., 7b,  1901 AAO 

Consol.  raort.,7e,  1915 JAD 

NaehuaA  Lowell-6B,  g., '93. FAA 
58,1900 FAA 


103 
1104  k 


Bailkoad  Bowm. 


112 


108 


101 
80 
122k 
102 
116 


111k 
109 


83 
54k 
52 
95 


114% 
105 
9ak 


121k 


<lb2k 


114 
49 


50 


55 
96 
93 
09 
102k 

'55  k 
52k 


115 

ioo* 


114k 

49  k 
106 


113 


145 
107  k 


109 
114 
121 
110 
61 

i'19" 

ll2k 

110 

124 

115 

i06  " 


Nas&v.Ch.ASt.L.— Ist,  78,1913  JAJ 

I     2d  mort.,  68,  1901 JAJ 

i  Cousolidaiedgold.'iB.  1928. .AAO 
INashv.AKeoatur— lst,7s,1900.JAJ 
Natchez  Jack.  A  Col.— Ist,  08,1912 
N.  J.  Junction,  let,  48,  1986. .F*A 
N.  J.  A  N.Y.-lst,  68,  1910  ..MAN 
N.J. Southern— iBt,  6b.  1H99..JAJ 
N.  O.  A  Oulf.— lat,  6»,  1926. .MA.V 
N.  O.  A  Nort  beast.— Prior  1.68. 1915 
N.Y.ACan.-£.M.,68,g..l904.MAN 
N.Y.C.A  Hud  Riv.— Ext'd5s.  MAN 

Mort.,  78,  coup.,  1903 JAJ 

Debenture  fls,  1904 MAS 


132 
118 


105k 


121k 
100 


125  k 

144 
§107 
S108 

133  k 

111 

104 


104 

100 

101 

e  99 

ei'lf 
106k 
135k 
112 


Sterling  mort.,  6s,  g.,  1903...JAJIel23 

N.Y.Chic.ASt.L.— lei.,48,1937.AAO  93k 

N.  Y.  Elevated.— lat.  79,  1906.JAJ  117 

N,  Y.  A  OrKeiiw'd  L.-  Ist  M.  Inc.  68  30 

2dmort«iiitc  incouie,  68 5 

N.Y.AHarleui— 78,ooup.,1900.MAN  132k 

N.Y.  Lack. A  W.— l8t.68,  1921.JAJ  J3tf 

2nd,  58.  guar.,  1923 FAA  ll3k 

N.  Y.  Lake  Krle  A  Western- 
let  M.  extended,  7e,   1897. MAN  119 
2d  mort.  extend»d,5s,1919.MAa  113k 
3d  M.  extended.  4k8,  1923. .MAS  lu7 

4th  M.,exiended,  58, 19-20. .AAO    

Sth  M,  exte^ided,  4s,  1928.JAD  101k 

let  cons.  M.,78,  g., 1920 HAS  l3Jk 

New  2d  cons.  68.  1969 JAD  104% 

Collateral  Xr.  68,1922 MA.S  .... 

Fund.  3s,  1969 JAD  93k 


72    i 


124 


108 


l'29k 

141% 

107  k 

109 

134k 

112 


IDS 


101 

119' 
107 
136 

lii'  ; 

93^ 
119    I 


«r.  Y.  Lake  Erie  A  West.— (Cont'd). 

1 8t  con  ).  fund  cnup.,78,1920  MM 

Rflorgaiilzat'n  1st  lien.  0«,  1906 

Gold  lncx>ine  bonds,  6s,  1977.... 

Long  Dock  mort.,  78,  1893.. JAI) 

do       con.  g.,  68.  1935  ..AAO 

NY.  A  L.  Br'ch-  l«t.  5b,  193 1  .JAD 

N.Y.  A  North,  -let  g.5e,192V.  AAO 

2d  gold  18.  1927 

S.  Y.  N.  H.  A  M.lBtr.4B,1903.JAD 
N.Y.Ont.AW.— lst.K.,6B,I914MA4 
N.  Y.  A  N.  Eng.— lat,  7a,  1905.JAJ 

iBt  M.,  68,  1905 JA.I 

2dm.,H8,  1902 FAA 

Sd  6b  (scaled  to  3b) FAA 

N.Y.Pa.AO.— 1st,  lnc.,aoo.7B.1905 
do         prior  lien.lna.ao.,6s,l  89.^ 

Equip.  Trust ,  5b,1908 MAN 

2d  mort.  Inc.,  Ss,  1910 

3d  mort.  Inc.,  58, 1915 

Leaae<l  L.  rental  trust,  per  deb.  4*  ^ 
West.  ext.  certlfs,  8s,  1876.  .JAJ 
do  do      78,  guar.  Erl<- 

N.Y.  Phil.  A  Nor.— Ist,  1923  ..JAJ 

Income  6s,  1933 AAO 

N.Y.Susq.  A  W.-Det>.  6b,  '97.F4A 

Ist  refund.,  Ss,  19.37 JAJ 

2d  mort.,  4k8,  1937 FAA 

Mldl'd  of  N.  J.-lst.6B.1910.AAO 
Norf.  A  West.- Gen.,  68. 1931. MAN 

New  River  1st  6s,  1932 AAO 

Impr.  A  Exten.,  68.  1934. ...FAA 

Adjustment  7s,  1924 Q.— M. 

E^iuipment,  5s.  19u8 Jili 

(Jonv.  deb.,  68,  1S94 JA-I 

Clinch  V.  D.,  leteq. 58,19.57. MAS 

Norf'k  A  Petersb.,'.^d,8B,  '93.JAJ 

80.  Side,  Vs..  ext.  5-6-88,'90-190(> 

do       2dM.,ext..'S-6s,'aO-190(' 

do       3d  M.,  6e,  '96-1900.JAJ 

Vs.ATenn.,  4th  M.,88, 1900.JAJ 

do         extendeil  5s,l900..IA.I 

North  Penn.— lst,78, 1896. ...MAN 

Gen.  mort.,  79, 1903 JAJ 

Debenture  68,  1903 .MAS 

Northea8t.,8.C.— 1st  M.,8s,'99,M.feJ 

.   2d  mort.,  8e,  1899 MAS 

Northern,  Cal.— Ist.  68,  1907. .JAJ 
Northern  Cent.— 4ks,  1925. .AAO 

2d  mort.,  68, 1900 AAO 

Con. mort., 6s, g., coup.,  1900.JAJ 
Mort.  bds.,  5s,  1926,  series  A  JAJ 

do  series  B 

Cons.  M.  6s.,  1904 JdtJ 

Con.  mort,  Btg.  6a,  g.,19<>4...JA.) 

Union  RR.— 1st,  68,  end.  C»nt.,'95 

Nor.Pac— P.D'Or.D.,68,1919.MA8 

Mo.  Dlv.  68, 1919 MAN 

Gen'l  1.  g.,  Ist,  69.  1921 JAJ 

Gen.  land  gr.,2d.  6a,  1933.. .AAO 

Gen.  lani  gr.,  3d,  68.  1937.. .JAD 

Dividend  aorlp  ext.  6s,  If  07.JAJ 

James  Klv.Vaf.— l8t,g..6B.'36JAJ 

Spokane  A  Pal.,lBt  68, 1936.MAN 

at.P.A  Nor.Pac.  gen. 6s.1923.FAA 

UelenaA  RedMt.let,6s.l937MA8 

Dul.  A  Man.,  1st,  6s,  1936... JAJ 

Dak.  Ext.,  let.  s.f.  68, 1937. JAD 

No.P*c.AMon..let,68, 1938.  MAS 

Coeur  d'Al.,l8t,g.,  6s,  1916.MA8, 

Cent.Waah'n,  1st  g.68.193'*.!*A8l 

North.  Pac.  Ter.  Co. -lBt,6s.'33.JAJ 

Norw'h  AWor.— lstM..68.'97..MtS 

Ogd'n8b'gAL.Ch.— Ist  M.68,'97,JAJ 

Sinking  fund,  8b,  1890 MAS 

Consol.  ,68, 1920 AAO 

Income,  6b,  1920 

Ohio  I.  A  W.— Ist  pfd.58,l938..Q-J 

1st  5a.  1938 Q-J 

2d  58. 1938 Q-J 

Ind.  Bl.  A  W.— 1st,  pf.,7B,  190O.. 

Cimsol.  inc.  TruBt  rec „. 

Ohio  A  Ml88.— Cou8.,8.fd.7a,'98  JAJ 

Cone,  mort.,  7b,   1898 JAJ 

2d  mort.,  7b,  1911 AAO 

let  gen  ,5s,  1932 JAD 

let,8prlngf.  Div.,  78,  1905..  MAN 
Ohio  River  RR.— Ist.  5s.  1936.JAD 

Gen.  gold,  Ss,  1937 AAO 

Ohio  Southern— let  6s,  1921 . .  .JAD 

2d  income,  68. 1921 

Old  Colony— 6s,  1897 FAA, 41 13 

68,  1895 JAD  Jill 

78,  1894 MASl5ll4 

4ka,  1904 AAO  §108 

4k8,  1897 JAD5i03 

4s,  1938 JAl  5103k 

Bo8t.C.AFItcUb.,lst.7B,'8s>-90JAJ  UoOk 

B.  C.  F.  AN.  B.,  58,  1910. .JAJ  §114 

N.Bedford  BR.,  78.  1894.  JAJ  §111 

OmahaASt.  L.— lat,  48.  1917. .JAJj     74k 

Orange  Belt— IstM., 58, 1907. .JAJ      95 

Ureg.ACal.— IstSs,  1927 JAJ  el03 

OregonAXranBoont.— 6s,l9'22MAN    I06k 
OBW.ARom»-l8tM.,7a.l915.MAN'§l24 
Oirord*Ciark.-iat,««.19i7.  MA.Vi  lOitf* 
Panama— Stcrl'g  M..  78.  g. '97.AAO  elo 


BM. 


50>a 


log 

103k 
105 

in2k 
1069a 

lUl 

101 

109% 

98 

20 
100 

70k 

iY5% 


140 
lis 


I16k 
102k 
139^18 
lusk 

Si's' 


Sulisidy  bonds,  Eug.  issue,  6s 
Peun.KR.— Gen.M.68,op.,1910ti— J 

Cou9.  mort..  68,  1905 t— •• 

Collateral  trust,  4ks,  1913.. JAD 

Consol,  Ss,  1919 JAD 

Penn.  Co.,  68,  reg.,  x907....vj.— J 

do       1st  «L,4k8, 1921.JAJ 

Penn.A  N.Y.Can.-  1st.  78,  '96.  JAD 

l8t  mort.,  7s,  1906 JAD 

A  RK.  cou.  Ss.  1938 AAO 

Pena..»  Atlantlo-lsl. 69,19^1. FoiA 
Peo,  Deo.  A  Kv.— let.  68,  1920  .fA  1 

'2dmortg4ge.  .58, 1926 M(N 

Evausville  Olv.,l9t  6.s,192u..>I.KS 
Peu.A  Peklu  Ur.  -I9t,68,19^l.tj-K 
2dmart.4k8,    1921 


8 102 
1*4% 


...MANi 


113 

ion" 

117 

I34k 

115k 

101 

111 

ib'f" 

Hi 

69 


109 


112 


1191a 
115k 

107  k 
103 


lao^ia 
io9k 

109% 
103  k 


103 
113 

101k 

101 
99  k 
21 

72'" 


115 
103 


49 
116 
112 
ll4k 
109 
105k 
105 
101 
115 
113 

75 

65 
10  i 
107 


109 
103 
132 

las 


lU 

LbS" 


uuk 

tui 

112 

76 

110 


71 


•Prices  nominal!  no  late  transactions.  JPoichaser  also  pays  acorued  Interest.         «Ia  Lon  too.  lOoupoa  olt        »  In  FrankforL 
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GENERAL    QUOTATION'S    OF    STOCKS    AND    BONDS— Coxtinued. 

For   Explanatlonn   Mee  Motes  at  Head    of  First  Pace  of  Qnotatlons. 


Railroad  Bonds. 


Perklomen— l8t  eer.  5s,  1918  <J-J 

2d  series  68. 1918 Q.— J 

Petersburg  -Class  A,  5s,  1926. J&J 

Class  B,Cs,  1926 A&O 

PMla,&E.-Geii.suar.,68,g.,'20.JAi.l 

General  5a,  1920 A&O 

General  4s.  1920 A&O 

Simb.  .fcEiie-lf-t,  7s,  1897..  A&O 
Phlla.  &  Kead'g— Ist,  68, 1910.J&J 

r2(l,  7s,1893 A&O 

Consol.M.,7s.l911,  reg.&cp.J&D 

Consol.  mort.,  68, 1911 J&T 

Improvement  mort. ,6a,  '97. A&O 

Cons.  58,  1st  8iries,l9i2 M&N 

Delerred  mcoine  6s 

I8t  pref.  inc.,. 'is,  gold,  1958 F 

Sdpref.  inc.,  fs,  gold,  1958. ...F 

Sd  pref.  inc.,  .''s.  Bold,  1958 F 

3d  pref.,  inc.,  conrertible 

Kew  gen.  mort..  Js,  1958 J*J 

Coa]&  I.,  giiar.,7e,'92,ex-cp.M&f: 
FMla.  Wil.  A  Bait.— 6s,  1892. .A&O 

68,  1900 A&O 

88,1910 J&D 

Trust  certs.  48,  1922 M&N 

.fine  Creek-68,  ls»32 J&D 

Plttsb.C.&St.L.— lst,7s,1900.F&.4 
Pltt8b.Cl.&Tol.-lf.t,6s,  1922. A&O 
Plttsb.&Con'llsv.— lstM.78,'98.J.fe.l 
Sterling  cons.  M.  68,  g.,guar..T&J 
Plttsb.Ft.W.  &C.-lst,78,l912  Var 

2dmort.,  7s,  1912 J&J 

3d  mort.,  78, 191 2 A&O 

Plttsb.  June.  Ut  6s,  1922 J&J 

Plttsb.  McK.&  Y.— lst,ep,1932.J*J 
Pltts.PalD.&F.— lst,g..08,19I6J&J 
Plttsb.  &  West.— Ist,  48.  1917. JAJ 
Pitts.  Y.  &  APh.-  l8t,58,Ui27.M&N 
Ashtabula  &PittP.— Ist  6s.  1908 


Bid.     Ask. 


Railroad  Bonds 


101 


108 

104 

el29 

113 

9912 
115 
127 
110% 
136 
122 
102 
10218 

17% 

83 


93 

jioT" 
h08 

Ut4l4 
Viol's 


119 

i'lf 

.li!8 
144 
143 
13-i 
!■  9 
113 


log's 


106 

37 
102H 


5II3 
'150 

641* 

31 

102 

117  lis 

101% 

92  ij 

lis 

IHI2 
103 
99 


86 
113 

1<18 
107it, 


Portl'nd&Ogb'g— lst68,g.,.1900J&J'jll6 
PortRoj-al&Aug.- l8t,68,'99.J&J     '"" 

Income  mort.,  Os,  1899 J&J 

Ports.Gt.  F.  &  n^  n.-4  V.  19;j7.J&D 
Prcs.  &Aiiz.C— lstg.6s,1916.J&J 

2d  inc.  6s,  1916 ,1&J 

Prov.&  Wnroes.— 1st  e8,1897.A&0 
Ben.&S'toga— l8t78,192i  cou.m&n 
Jlicli'd&  Allegh— Ist.Drex.rtceipis 
2d  mort.  es.  1916.  trust  receipts. 
Siclimond  &  Dauville- 

Con.,  6s,  1890 M&N 

General  mort.,  68. 1915 J&J 

Debenture,  fis,  1927 A&O 

Con.  gold.  5s,  1936 A&() 

Klch.  &  ±'etorst>.,  6s,  1915 M&N 

Blob.  York  R.  &  (!hes.,  1st  8s,  1891 

2d  mort.,  6p.  19C0 M&N 

KlcU.  &WcstPt.Ter.,C8, 1897.P&A 
Bome  &  Carrollt.— iBt,  6s,  g.,  IPlH 
Borne  &  D,  c— 1st.,  Cs,  192«. ..  J&D 
BomeWat'n&O.— 8.F.,78,1891.,'*D 

2d  mort.,  7s,  1892 J&J 

Oonsol.,  exendert  5s,  1922..  A&O 
Rltlana— IstM.,  68,  1902. ...MAN 

Equipment.  2d  5s,  l-O** FJA 

BtJo.  &  Gr.  Isl'd— l8r,guar.68,1925. 

2dm  >rt..  Incomes,  Ss,  1925 

Kau.  C.  &  Oni.  1st  58,  19;?7..J&I 
Bt.L.Alt.&T.H.— IstM.,  78,  '94.J<JJ 

21  mort.,  pref..  7a,  1894 F&A 

2d  income,  78, 1894 M&N 

Dlv.  bonds,  1894 

Be  lev.&8.III.,lst,8.F.8s.'96.A&() 
iJeUev.&  Cnr..  Ist  68,  1923.. J&D 
ChSt.l..*Pa'i.,'st.g..  58,1917 
St.  L.  Sou'b..  Isr,  4s,  1931. .MAS 
li.  Ark.  &Tey.  Ist  68,1936.M&N 

2d  mort..  6e,  IS-Se F&A 

Bt,  !,.&  Chic— let  con. f'8,1927.  JAJ 
Bt.  U  &  Iron  Mt.— lst,78,'92..F&A 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&I) 
Cairo  Ark.  &  T.,l8t,78,g.,'97.J&]) 
Cairo  &Ful.,l8t,l.g.  7s,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g..  5s.l931A&0 
Bt.L.&e.Fr.— 2dcl.  A,«s,1906,M&N 

2d  M.,  6s,  class  B,  1906 M&N 

2d  M.,  (s,  class  C,  1906.. ..M&K 
Kbd.C.  &Sw.,lst,68,g.,1916..J&J 

Pierre  C.  &  O.  Ist,  68 F&A 

Equipment  7s.  1895 J&D 

General  mort..  e.s,  1931 J&J 

General  mort.,  5b,  1H31 J&J 

iBttniet,  g.,  5s,  1987 AAO 

Ft.8.&  V.b.Hd.,]st,68, 1910.AAO 
8tL.K  ASo.W.  -1st  6s.  1916M&S 

Kan.  Mid.,  Ist,  4s,  193/ JAD 

Tmst  bonds,  68,  r920 F&A 

Bt.  L.  W.  &  W.,  68,  1919 M&S 

E  tI-.Vand.&T.H.-l8tM.,78,'97.  J&J 

2d  mort.,  78, 1898 M&N 

=.*i' '/',«"*"'•'  '898 .M&N 

Bt.  P.  &  Duluth— Ist,  5s,1931.F&A 

2d  mort.,  58,  1917 AAO 

Bt  P.Minn. &  Man.— Ist  78,1909  J&J 

2d  68,  lapg A&O 

Dak.  Ext..  68. 1910 M&N 

Ist  consol.  6b,  1933 jaj 

kdo  reduced  to  4's8  ..J&J 

CoUat.  tr..  g  ,  58,  1898 F&\ 

Mlnn's.U'n,  lot,  6s,  1922  ...  J&J 

Montana  Ext.,  let,  48,  1937.  J&D 

Montana  Cent.— l8t,  ts,1937J&J 

East'u, Minn, lst,g.,5s,180-'.  A&O 

■anAut.&A.Pa86.,l8t.f;8,l»io.j&j 

..   -     5°,,       .  .  l8t.'-«.l»^6.J&J|     85 

Vu>d'iBkjMansf.&N.— 1st,  78,19C9  6116 

Bay.  Fl.  &  W.-lst,  (8,  1934. .A&O 

At.  &  Gulf,  con.  78,  1597 J*J 

Bo.  Ga.  &  Fla.— let,  78,1699.M&N 

2d.78,lf.99 M&N 

Beaboeid  &  Koan.— 6s,  1916    F&A 
Ss,  (oup..  Ii26 ;  .lij 


105 
103 


106 
131 


100 


1025s 

"83ii 
09 1« 
55% 


93I4 

103" 
110 
100 
101% 


Bid. 


1191s 


I17»9 

130 


1431a 


100 

85 


117 
08 


102% 


114 

158 

e4Tf 

sill. 


102 


119 

105 
99 14 
9o 


109 14 
1071s 
lu9 
5llil4'll21s 
J  991s  100 
110 
50 


113 
110 
100 

82 

97I4 

34% 

30 
106  "s 
1081... 
1071s 
107 
IP3I4 

82it 
119 


39 


97' 
35 


120 
100 


105 

119 

106 

97 


flI4i4 
fll2ii 

II6I2 

110 

IIOI4 

112 


114 
118 
1'20 
lis  1-2 
lOlH 
97  le 


K8 

115 
§101 


116 
liO 
111 


108 


107 13 


lOS 


104 
831s 


Seat.L.S.&E.- l8t,gold,6s,'.31.F&A  SO 
S  iloto  Val.— lst,7a.  s.f.  Tr.  rec.J&J    100 

2d  mort., 7s,  s.  f.  Tr.  rec A&O      7  J 

Cjnsol.7s,  1910 J&J  II  70 

4ham.Snn.ALew.— l8t,5s,'12M&N  101 
Sham.  V.&  Pott".— 7s,  cou.  1901  J&J  127 
Ihenandoan  Val. -l8t.78, 1909  .J&J      87 

General  mort,  6s,  1921 A&O      37i2 

Shreve.  &  Hous.— Ist.  6s,  gn.,  1914      50 
3odu8  Bay&  So.— lst,58,g.,1924J&J 
So.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
So.  CaroUna— IstM. ,68,1920. .A&O 

2d  mort.,  68, 1931 J&J 

Income  6s,  1931 

i  i.Pac.Cal.-l8t,68,g., 190.5-12  A&O 
So.  Pac.Ariz.- lst,6s,190910.J&J 
So.  Pac.  N.  M.— ist,  6s,  1911  .J&J 
Stat.  I8l.  R.Tr.— 1st  68.g..l913.AAO 

2d  mort  guar.  5s,  g.,  1926  ..J&J 
Steuben.  &  Ind.,  Ist  58,  1914. .J&J 
Stock.  &  Cop.— l8t,  5a.  lOO.'i.  ..J&J 
Sinb.Haz.&W-B.— lst,5s,1928M&N 

2d  mort.,  68,  1938 M&N 

S  mb.  &  Lcwistown.  7s.  18!J6..J&J 
Susp.  B.  A  Erie  June— 1st  7s,  1900 
Syr.Blnc.&N.Y.— consol.78.'06AAO 
Terre  II  &  Ind.— l8t,7s,181'3  A&O 

C.  nsiil.  mort.,  5s,  192.i J&J 

Terre  H.  &  Log'pt.- 1 8t,gu.,  63  J&J 

Istacd  2d.  6s,  1913 J&J 

Tax.  Cent.— l8t,sk.fd.,78,1909M&N 

ist  mort.,  78,  1911 MAN 

Tdxas  A  New  Orleans— Ist, 78. FAA 

Sabine  Div.,  1st,  6s,  1912. ..MAS 
Tax.  A  P.-Eist.D.l8t68,1905.M&8 

1st  gold.  6s,  '.it  00 J&D 

2d  gold  inc..  5e,  2O0O Mch 

r.ll.A.Ar.&N.M.— lst.68,1924..M&N 
rnl.  A.  A.AGr.T.— l8t.6s.l921.J*J 
Tol.  A.  A.&M.P.— lPt.6s,191fi.M&S 
Pol.  A.  A.&Ca1.— lst.6a,1917.M&- 
rol.  A  Ohio  Cent.— Ist,  58,  gu.193.'^ 
Pol. Peoria  AW.— l8t.^8.1917.... J&J 
Tol.  St.L.&K.C.,lst,6s,1916...J&D 
Uulted  Co'aN.J.- Oons.,6s,'94.A&0, 
do         gen.  4b,  1923 F&A 

S'Mrling  mort.,  68, 1894 M&S«l(7 

do  68,1901 M&s'el2j 


110 

?  90 

55i« 

51« 

9 

111% 

106 

107 

114 

118 

103 

105 

108 

1031s 

104 

lOJ 

II714 

5112 

1371s 

io7 



1031s 

95 

92 

45 

50 

4'^is 

•  •m»    ■ 

102 

106 



8912 

36's 
107 
107 1« 

85 

ioi' 
7*14 
104 
109 
105 


121 


105 


971s 


117 


1041s 

il9" 
12.2 


971s 


89 
116 
103if 

W 


1171* 
121 
115 
110 


Cam.  &  Amb.,mort.,  6s,  '89.M&N 
Uiiiim  Pacttlc- 

Ist,  68,  g..  1896 J&J 

Ist,  O.s.  1897 J&J 

1st,  6s,  lf98 J&J 

1st,  6s.  1899 J&.l 

S  uk.  F.,8s,  1893 M&f 

On.  Bridge,  sterl.  88, g.,'96.AA0 

Collateraltnist,  68,  1908 J&J 

Collateral  trust,  58,  1907 JAU 

Kans.  Pac,  l8t,  68,  1895 F&j* 

do    l8t  M..  68,  1896 J&I 

do     Den.  Ext.,  68.1'-99.M&N 

do    l6tcon8.M.,68,1919M&N 

Oregon  Short-L.,  6a.  1922  ..  F&A 

U.P.  lin.  &  Col.,  l8t.ir.«5s'18A&0 

Utah  Cen.— 1st  M..  68,  g., 1890.  J&J 

Utah  80.,  gen.,  78,  1909 J&J 

do  Ext,l8t,7s,1909J&J 
Utah  A  N'or.— Gold  5,  1926. .JAJ 
Ucica  A  Bl'k  R.— Mort...  78,  '91.  J&J 
Valley  of  Ohio— Con.  6s,  1921. M&8 
Ver.  &  Mass.- Gnar.  58, 1903  M&N 
Vlokab.  A  Mer.— Ist,  6e,  J  921. A&O 

?d,  6s,  1921 M&N 

3d,  Income,  Ts.  1921 

Vlckab.  Sh.  &  Pac.  -Prior  lien,  68. . 
Va.Midland— Ist  8er.,6s,1906.MA8 

2d  series,  6s,  1911 , M&S 

8d  series,  68,1916 M&8 

4th  series,  3-4-5s,  1921 M&S 

5th  series,  5s,  1926 MAS 

Incomes,  eumnl.,  6s,  1027... J&J 

Gereral  5s,  1936 MAN 

do        gu.ir 

Wab.St.L.&  P.-  l8t,ex.,78,'90.FAA 
Mort.,  78, 1879-1909.rr.rec.  A&O 
2d  m.  78,  ext.  1893,  Tr.  rec.MAN 

Equipment  78, 1883 MAN 

Gen.,  Oa,  1920,  Tr.  rec JAD 

Chlo.  Div.,  58,  1910  Tr.  no  .J&J 
Detroit  Div., 68, 1921  Tr.  rec.J&J 
Con8.mort.,78,1907,couvert.Q— F 

Ist.  St.L.  dlT.,V8,  1889 FAA 

Gt.  West.,  111., Ist,  78, '88 FAA 

do        2d,  78,  '93,  Tr.rec.MAN 

Q'ncy  A  Tol.,  Ist,  78, 1890,Tr.rec. 

Han.  &  Nap.,  1st,  7s,  1909,Tr.  rec. 

m.A  8.1a.,l8t,  68,  1912,  Tr.  rec 

Bt.L.K.C.  AN.  (r.est.A  R.),78.M&8 

do    No.  Mo.,  1st,  1895. ..J&J 

do    St.  Cha's  Bridge  68, 1908 

Warren  (N.J.)— 2d,  7s,  1900    .AAO 

West  Chester— Con.  7a,  1891    A&O 

W.  Jersey  A  At.  1st  M.,6sl910MA8 

West  Jersey- l8t,6s,  1896 JAJ 

let  mort.,  78,  1899 AAO 

Consol.  6s,  1909 M&N 

West  Shore— Guar.  4s,  2361.    JAJ 

WestVaC.&Pitts.—l8t,68, 1911  J&J 

*e8t'n  Ala.— 2d,  Ss,  guar. '90.  AAO 

West.Maryl'd— 3d  eu.,68, 1900. J&J 

Weet.N.Y.&Penu— lst..is,19J7J&J 

2dm.,  38  g.— Sesc.  1927  ...AAO 

Warren  &  Fra-k  ,  lst,7»,'9(iF&A 

W'nNo.Carolina-l8t,78,1890.M&N 

Consol.  Os,  1914 j&j 

■VeBt'nPeun.— l8tM.,68, '93..A&0 
Pitta.  Br.,  l8l  M..  6s,  '96....  J&J 

RegUtered  6s,  1923 J&n 

GA148.  1928 j&o 

Wheeliiig&L.  Erie— 1st, 58,.. .1926 
Wllm.  Col.  &Aug.,6p,  1910.  J&D 
Wilm.&No.— Ist  5s,  1907-27  J&U 
ffll.&  Weldon-S. F..  7s.  g..  'Oo'.J.tJ 


Price  ""uilnaL    5  Pnrchancr  abo  payb  accrued  Interest,    c  In  London 


104 

115 
llS'a 
115% 
117 
116% 
ell8 
103 

95 
110 
IIII4 
ll5ie 
llSit 
114 

9S 

98 
112 
lUiis 

99 14 
§103 

510714 

104 

38 

I4 

el06 

115 

115 

108 

80 

98 

"sgig 

60 

115% 

92 

931s 


Ask. 


95 


Railroad  b  nds. 


Bid. 


(9 
38 


90 

37 
1071s 
irs 

92 
103 
102% 


109 
123 


lieie. 


1-24 


38 

981* 
122 

9II4 
115 
II5I2 

93>< 

'qo'iJ 

i'ii' 

115 
104 


105 14 

U6 

113 

123 

121 

106>s 


39 


100 

84 
10jl« 

ice's 

"98' 
102 
119 

lie" 


11514 
11414 

9Sis 

lOlln 


111  , 

99isi 

ibo"! 

10712' 

108     I 

42 

%' 

108     I 

I 

no"  I 

90 
99 

'89% 
9114 


93 

94% 

25 

44 

99 

123 

93 


IICI4 
94% 

98     I 


98 
112 


124 


107 
109it 


i     SH 
!     2% 

!       11* 
!  I4 

165 

4l'^(< 

91 

105 

7 

131 

90 


107 


;  44 
75 
211 
109 14 


152%  153 


1-4 
102 
259 
147ij 

37 

25 

87% 

ZO 


15 
» 

5    i8 
49''^ 

s 

«  t2's 

»   60 
o 

12I 
"16" 

K2H 
96% 


63 1* 
34% 
46 
17 
57% 
32 
100 
133 


99 

40 

114 


llO 


Winona&3.W.—l8t,6?.g., 1128. AAO 
Wiscon.  Cent.Co.— l8t,5sl9  37.J&J  5  87% 

Incomes,  non-cum.,  5b,  1937 I     34 

Wore.  Nash.  &  R.— 5s,  ■93-'95.  Var.  510J 
Nash.  &  Roch..  guar.,  oa,  '94.A  &0  i  5 103 
Znnes.  A  Ohio  R.— lat,0s.l91G  F&Al  95 
KAIL.R0.1D  STOCKS.  Par.l 
Ala.  Gt.  South.- Llm.,A.,  68,pref. . 

Lim.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac.,  pref 

do  do  def... 

Albany  A  Snaqueh.,  Guar.,  7. .  .lOi 
Atchison  Topeka  A  Santa  Fe.. IOC- 
Atlanta  &  Charlotte  Air  Line  ..100 

Atlanta  &  West  Point 100 

Atlantic  &  Pacitlo lOi 

Augusta  A  Savannah, leased... IOC 

Baltimore  A  Ohio IOC 

do  1st  pref., 6 10( 

do  2d,  pref 100 

Parkeraburg 10( 

Beech  Creek 5< 

do         Pref ..5C 

Bell's  Gap .5C 

Belleville  A  .So.  III.,  pref HO 

Boston  &  Albany 10( 

Boston  Con.  A  Mont.,  pref l"(t 

Boston  &  Lowell lOi 

Boston  &  Maine 10( 

Boston  &  N.  Y.  Alr-Liue,  pref..  100 

Boston  A  Providence lOO 

Boston  Revere  Beach  A  Lynn. .100 

Brof)klyn  Elevated.,  new 

Buffalo  Rochester  A  Pittsb 100 

do       pref 100 

Burlington  C.  Rapids  A  North. .ICO 

California  Pact  tic 

California  Southern.. lOfi 

C^aniden  &  Atlantic,  Pref 50 

Canada  Southern... 100 

Canadian  Pacific IOC 

Catawissa 5(; 

do  Ist  pref ."^C 

do  2dpref 5C 

Cedar  Falls  &  Minnesota 10( 

Central  of  0  eoreia 100 

Central  Iowa,  all  assesm'lspd. .lOt 

Central  Maasachwetis 10( 

do  pref...  IOC 

Central  o(  New  Jersey 10( 

Central  Ohio 50 

do  Pref 5C 

Central  Pacitle 10< 

Charlotte  Col.  A  Ant 100 

Chesap'ke  A  Ohio.  Vot.  Tr.  cert.  10( 
do  do    1st  pref.  100 

CO  do    2d  pref.  100 

Clieehire,  pref IOC 

Chicago  A  Alton 10( 

do  prof 100 

Chicago  A  Atlantic  Benetlclary.. 
Chkagi.  Burlington  &  North..  IOC 
CJliicago  Burlington  &  ljulncy..lO( 

Chicago  &  East.  Illiuola 100 

do  pref 100 

Cliioago  Milwaukee  A  St.  Panl.lOi 
do  pref.,  7. loo 

Chicago  A  North  Western loo 

do  Pref.,7..10( 

Chicago  Rock  laland  A  Pac...  100 

Chic.  St.  Louis  &  Pitta 10( 

do  pref 10( 

Chic  St.  P.  Minn.  AOm.,com..lOC 
do  pref..  IOC 

CnrlcagoA  Weal  Michigan lot 

Cin.  Hamilton  A  Dayton IOC 

C^ln.  Indianap.  St.  Loula  A  Clhlc.lOl 

Cincinnati  N.  O.  A  Tex.  Pac IOC 

Cln.  Sandusky  A  Qevcland 5C 

Cln.  Washington  A  Bait 10( 

do  pref..lO( 

Cleveland  Akron  A  Col 100 

Clev.  Col.  Cln.  &  Indianapolis. .100 

Cleveland  A  Canton 

do  do  Pref.. 

C!lev.  A  Pittsburgh,  guar.,  7 50 

Columbus  &  Xenia.  guar.,  8 50 

Col.  Hock.  Val.  A  Tol...  - 100 

Columbia  A  Greenvllle.pref 100 

Col.  Spiingf.  &  Cln 50 

Concord 50 

CJoneord  &  Portsmouth, guar.,7  100 

Connecticut  &  Passumpsio 100 

Connecticut  River IOC 

Consol.  of  Vermont,  pref 100 

current  Kiver HO 

Dayton  A  Michigan,  guar.,  3%. .50 
do  Pre!.,  guar.,  8. 5C 

Delaware  A  Bound  Brook 100 

Delaware  Ijick.  A  Western 50 

Denv.  ARioGr 100 

do  d3  pref.  100 

Denver  A  Rio  Grande  Western.  lOo' 
Denv.  T.  A  Ft.  W.,  voting  cert.  100 

Dea  Moines  A  Fort  Dodge 10c 

do  do        Pref.. 100 

Det.  Hillsdale  A  Scuthwest....l00 

Det.  Lansing  A  Northern,  com  .100 

do  do         Pref.  100 

Duluth  So.  Sh.  &  Atl 

do  Pref 

EastTenn.  Va.  A  Ga.  Ky 100 

do  do  1st  pref..  100 

do  do  2d  pref...  .100 

East  PennsTlvanla 60 

Eastern  (Mass.) 100 

do  Prtf 100 

Eastern  In  N.  H IOC 

ElizalietU  Lex.  &  Big  Sandy. ...lOO 

Eimlra  A  WlLiamsport,  5 5c 

do      Pref.,  7 50  «  C9 

Evausvllle  &  T.H 50l  .... 

Fitoliburg,  Pref 10  J I     68 


88 

35 
105 
104 

971s- 

9i» 
3 

1% 

%.. 

168 

42 

94 

106 

71* 

135 

94 

127 

120 

S 

.80 

90 


109  lit 


176 

2bo" 
148 

40 

34 

30 
10 
16 
a9i» 

52%; 
5U%. 

11% 
60% 

4 
125 

"16% 
•23% 
96  5^ 
47 


34%. 

to 

17 14 
59 
33 
101 

no 


■  tiH 
45% 
93% 
42 
95 
64^ 
104  Ni 

136 

92 

15 

36 

32% 

91% 

33 

9j 
1(6 

60 

24 

m 

a  S9-8 

6fc% 
7 

29 
166% 
185 

20 

10 

20% 
137 
1'45 
111 
196 

42 

29% 

72 
157 
IbO 
136»t 

10 

42% 


7 
46 
94 
43 
96 
6479 
U5 

ic5-'a 

138 
93 
17 

371^ 
33% 
U3ia 
38% 
98 

IIU 
6-2%. 

■24  >a 

l'» 
303a 
69 

7i» 
SO 
158 
190 
21I» 


21% 
6% 


77 


65% 

5 

15 

9 

68it 

21% 

r  .^5 

81 

liO 

106% 

'45  " 


21 
138 
155 
111% 
i97 

43 

30 

80 
168 


lS6''a 
Iti* 
43% 
14% 
223» 

8 
25 
80 
25 
t(t 

7 
20 

9% 
€9% 
22 


82 
122. 

107 


95 
«.0l4 


II  Coupon  09.    a  Price  per  share.    1  tu  Frankfort,     a  In  Am8turd<iiD.    i 


April  30,  l»f9,J 


THE  CHKONICLR 


621 


QEXERA-Li    QUOTATION'S    OF    STO0K3    AJFD    BO.VD.S— Ooxtixoed. 
For   Bxpliknatlons  flee  Not**  >(  HMid  of  Pint   Pace  or  Qnstatloa*. 


Railroad  Stock*. 


Flint  *  I'uro  Mar.  UIO 

rto  Pref-.lOO 

Oalr.  Hftr.  ASnn  An.. 

OeorKlii  Pllcl(l^^ 

G».  RU.&B'kuCa.lOO 

Or.  Kiiplds  A  Iii'l 

Or.B.  W.&8t.  P...10( 

<lo  rr.-f...lOi 
nar.P..r.Mt..).*I...50 
HoiiK.  <fe Tex. Cent.  100 
HaiitiDK.  &BrTui>..'>( 

ilo  Pre  f.  50 

Illinois  Central... IW 

do  len»pd!.,4p.0.10f 

Iowa  Central 100 

do  Pr«r.lOO 
Jefl.M.&Ind..Vd.lO( 
Kauaw'lia  &  Ohio 

do  l«t  prof. 

do  2a  prff 

Kan.C.rt,8.&Mem.lO< 
Kan.C.Ft.S  AO.pf.lOC 
Kan.L'.Mi'iii..fe  liir.lO( 
Kan.C.Cl'n  ASpM.HJt 
Kan.  Citv  &  Omaha.. . 
Kcntueky  Oi-nt. ...  1 00 
Keokuk  .te  Des  M..l<  0 

do  pref..lO< 
Keol(iik*WP8fn..lC0 
Klugal'n&Peiiilir'koriC 
LakeErto  A  W....10< 
do  Pref.lOl 
L-Sh.  A  Mich.8o..l0( 

Lehijth  Valley 50 

Little  Miami 5( 

Little  Schii'k'l 50 

Lon^  Island 5< 

Lou.  Eraus.ASt.  L.IOI 

do.  Pref.KKi 

Lonlsv.  A  Nashv.-lOl 
Loulsv.N.A.&Cbio.lOO 
Mahoning  Coal  KR.5( 

do  Pref  .50 

Ualue  Central 100 

Man.  A  Law*ce 100 

Mauh:tttan,  con.  ..10< 
Uarq.  H.  AOnt..  .101 

do         Pref..  100 

Majsawlppi lOo 

Memph.A  Chart 25 

Mexican  Central  ..100 
Mexican  Nat.,  Tr.  rec. 
Mex.  Nat.  Cousir.  Co. 

Michigan  Cent lOt 

Midland  of  New  Jersey 
MU.  Lake  8.  A  W..101' 

do  pref.  lot 

Milwaukee  A  No. .100 
Mine  Hill  AS.  H.... 50 
Mlnneap.  A  St.  L..100 

do  Pref...  100 
MLssiss.  A  Tenn 
Mlsso'l  Kan.  A  Tez.  100 
MfBSOuri  Paeiflo. . .  100 

Mobile  A  Ohio 100 

Morgan's  Ija.&Te.f.lOO 
Morris  A  E'x,  ga.,7.50 
Nashv.Chat. A  St.  L.25 
Kaslma  A  Lowell. .100 
K'squehonlng  Vall'ySO 
^ew.lBr8eyA  N.Y.ICO 
N.  News  A  .Ml.S9.Val.Co 
N.Y.Cent.A  H.Rlv.lOO 
K.Y.Ch.ASt.L-newlOO 
do  1st  pref.  100 

do  2il  pref. 100 

S.  Y.  A  Harlem 50 

N.Y.Lack.AWest...lOO 
BT.Y.L.ErieA  West.  100 
do  Pret.lOO 
S.T.  A  N.England. loo 
do  Pref.  loo 
N.Y  N  H.A  Hartf.lCO 
N.  Y.  A  Ncrthern.pref . 
a.Y.  Ont.  AWest..l00 
V.Y.  Penn.  A  Ohio  ... 
N.Y.  Phil.  A  Nort.lOO 
N.  Y.  Prov.  A  Boston. 
ir.Y.SUBq.A  West'nlOO 
do  Pref.lOO 
S.Y.  West  Shore  A  B. . 
Norf .  A  West,,  com .  1 00 

do  pref.  100 

Ho.  Pennsylvania.. 50 


Bid.    Ask. 


29 
Ub>s 


13\ 

I4H, 

H>7 

190 

5 

8 

OVi 

7 

lU 

I  85 

I   45»8 
112 

tG 
8 

26 

70 

'"i" 

2 

71 

13mj 

51 

UO 


30 
3 


30 
«7 


HlSOCLLAXEOCR. 


Bid. 


Pltts.Young■.AAsh.,'^0«  29 


11 

"ie  I 
lis 

100 
10 
27 1« 
75 

"e" 

3>s 

75 

135 

55 

33 


20 
•-7 
18% 
574>i 

loa'Vf  102 '8 

.S's    533i 


45 
10 
25 
10 
29 

18^4 

5S 


124 

5 

74 

179 


UO 

VSnsJ 
79 

*^ 
37 
11 
43>« 
00 

8 


180>4 
I  70 

93  >s 

Id 

24 

GlTg 

10 


120 
214 

98 

11 

SB's 
lOU 
t>3 
1258 

5 
24 
87 
30 
84''8 


181 


lUH 

23 

65  >e 

44 

42 

lOTJs 
121 
216 

0.1 

12iji 

00 


Port.Saoo  APorts.lsd  6 
"ort  Royal  A  Augusta 
Pjrts.  Gt.P.ACou.lOo 
K<)ns.  A  Saratoga. .  100 
U'oh.*  AllHg.,  ce;t... 
R!eh.  P.  AP.,oom.lOO 
Richmond  A  P'b'g.lOO 
Riota.  A  West  PolatlOO 
do  Pref.. ..100 
Richmond  York  R.AC. 
U>me  W.  AOgd...lOO 
Uitland 100 

do       Ptef.,7..100 
St.  Jos.AO'l  Inl'd.lOO 
S'..LouleAlt.AT.H.100 
do  Pret.lOO 

S'.  L.  Ark.A  TexaslOO 
3t.  Loul.4  A  Chicago. .. 

do.        pref 

Ss.  L.  Van.  A  I'.H 

8  J.  Ix>nl8  A  San  Fr.lOO 

do     P/ef....lOO 

do     l9t  pref.lOO 

St.  Paul  ADuUith.lOO 

do  Pref.lOO 

9  6.  P.Minn.  A  Man .  100 

Siloto  Valley 50 

8wb'dA  RoanokelOO 

8)Uth  Carolina 100 

Southern  Pac.  Co . .  100 
9'west.,Oa.,gM,7.100 
lumruit  Branch,Pa..50| 
Suubury  A  Lewi.st..50  »  52=8 
rerre  H.  A  Ind'nap.50  93 
Texas  A  Pad  tic.  100 
Tex.Pac  Lmd  Tr't  100 
rol.  Ann  Arbor  A  N.M 
Tol.  A  Ohio  Cent'1.100 

do  Pref.lOO 
Tol.  Peor.  A  Western. 
Tol.St.LAK.City.lOO 
do  pref..l0J 
g.  N.J.RR  AC.  Co.l00j»225 
anion  FaclHo 100      61>s 


Aik. 


CI 
1013 

7 
28 
(j8 


i-5 


Ill's  II2I3 
25 


5 
10 

92 

l2^ 

70 

913 

120 
ISO's 
91's 
183 


4i 

51°B 

23 

53 


141 

26 

Ul'e 

17S 

7 

9'4 
22*4 


Northern  Central... 50 
North'n  N.  Hamp.lOO 
Korth'n  Pac,  com .  100 

do  Pref.lOO 
Norw.  A  Worcester,  loo 
Ogd.  A  L.  Ch'tmp.lOO 
Ohio  l!i(l.  A  West..  100 
Ohio  A  Miss 100 

do  Pref.lOO 

OMo  Southern 100 

Old  Colony 100 

Ojoa.  A-St.  L. pref.lOO 
Oregon  Shori  LlneloO 
Oregon  Traiis-C.ui  100 
Pennsylvania  RR.  .50 
Pensaeola  A  Atlantlo. 
Peoria  Dec.  A  Ev..l00 

Petersburg 100 

Phlla.  Alirie 50 

Phil.  Germ.  A  Nor...5ol«l28 
yhlla.  A  Heart,  cert  .501  4.> 
Piiila.  A  Trent  111.. 10()'»225 
i'Olla.  WIlm.A  Bait. 501  ti6 
Pitts.  Cln.  A  St.  L..,50'»  14 

ritts.  A  Conneire..50» 

PltM.Ft.W.AC..guar.7|  Hi's  llJ'i 

Pitts.  McK.  A  Yoj..50'«  56     ' 

Pitts.  A  Western... .501     la's'  20 

■ao  Pr6f...''0'     3719' 


12 

107  >< 

17 

70 

40 
2  JO 
113 

27'8 

"4258 
lib's 

243 
"l(j"4 


10 

220 

712 

Si's 

2 
l."i 
49 
I  84 
I  73 
143'a 
2i'a 
60 '8 
176 
5 

9'4 

22 

s  87 

12 

I7i 


TO"* 

6 

11 


12'4 

10>s 


ISO's 
a2'a 

187 

55 

6 

13 

108 

'8 
73 

43 


113 

2818 

69 

42^ 
117 
245 

23     t 

17    I 


230 


5 

22 
.■)y34 

no 

32  >s 
SB 

9o3b 

5 

124 

3 
2i>s 
130 

3 


19^4 
■2  is 

i:9 
JO'S 

"16" 

■^7 


112 
26 
80 

ioo 

5 

33 
14 
46 


10 

1 
2J 

21' 

60  ^ 


89 

10 

lliS 

1 

25 
131 

8's 


MlSOBLLAREOCS. 


9X      Contlnrnt'l  C  -n.Almp. 

124<«  Cav.  A  Cln.  Bridge,  pf. 

Bast  Rosion  Land 

0      Frenchman's  Bay  i.d. 

185      Henderson  Bridgo  (''o. 

17%  Keeley  Motor 

L'nsecd  Oil  Tniit 

Mauh'tfn  B'ch  Co.luO 

Maverick  Land 10 

Maxwell  Lin  I  Grant.. 
Mi.Dns.  AI':.S.I.,and.5. 
Sat.  I.rf>ad  r^Ufct 
S.E.Mtg.Secur.lBost. 
S.  Hampshire  Laiiil  25 
V.  Y.  I,oau  A  Impr't 
Xorth  River  Cons.  Co 
Oregon  Improvement 

do       pref too 

Oregon  Ry.AN.Co.lOO 
PaoVfloMallSS.Co.lOO 
PhUadel.  Co.  Nat.  Gas 
Pipe  Line  Oertitlcates. 
Pitllm'nPalaoe  CarlOO 
II l^  3an  Dlcgo  Land 

34    I  i3t.Louis  B'rtge.lst  pref 

2d  prof,  cerlillcatos. 

St.  Louis  Tunnel  KR.. 

3t.  Louis  Transfer.  Co. 

atanilardOil  Trust 

Sui^ar  Retlnerits    Co  . 
Union  Sfk  Yds.ATr.Co 
Wagner  Palace ('ar  Co. 
WestlOnd  Laiirl  (Ho.'tt. 
COAL   &    iniMNU 

STOCKS,   N.Y. 
Aiuerloan  Coal  Co.. 25 

(JalabaCoal 10 

Cameron  IronACoalSO 
Colorado  Coal  A  1. 100 
Col.  AHock.lOO.CAI. 
Consol.Coalof  Md.lOO 
Hoinestake  Min'g.lO" 
LehU'h  A  Wilkesb.Coa 

!  .Marshall  Cons.   Coal.. 

Oi%  I.Maryland  Coal....  100 


Bid. 

33 
I7ft 
1>« 
6". 
103 
««i 
40 

214 
17»i 
1-73 
2i 

88 


lOJ 
20 

27' 
35 

51 

14  ■ 
30 


^tah  Central 1001  | !  i  New  Central  Coal .  100 


aticaABlackRlv.lOO  123 
Vt.A.Mass.,l'8ed.6.100  129 
Virginia  Midland..  100  3  J 
VabashSr.L.APae.100      13 

do  Pref.lOO      25% 

Warr'n(N.J.),l'8'd,7.50 
vV.  End  pref.  (Bos.)  50 

Vest  Jer.-sey 50 

Vest  Jersey  A  Atl..  .50i» 

Vestern  Maryland. 50 

West.  N.Y.A  Penn. 10; 

Wheel. A  LE.pref.  100 

Vll.  Columbia  A  A.lOt 

•Vilm.  A  Weldou,  7.10(1 

Visoonsin  Central  100 

do       Pref.lOO 

Wor.Nash.A  Rooh.lOi 

CANAL  BONDS. 

Ches.ADel.-lst,  ''^s.'i.b 

Del.  AH.— 78, '91.JAJ 

Istext.,  1891. .MAN 

Coup.  78.  1894.  AAO 

Ist  l»a.D.op.,78,MAS 

Lehlgii  Nav.-  4'98,  '14 

RR.  6s,  reg.,  '97,Q-F 

Coav  6s,g.rg.'94MAS 

68,g.,cp.Arg..'97JAD 

Cons..M.,19117sJAD 

Gre'n.Tr.7a,'92.l'AA 

Leh.C.AN..4'a%,19J4 

Penn. — 68,  coup..  1910 

CANAL  STOCKS. 

Chesapeake  A  Del.. 50 

Del.  A  Hudson. ...100 

Lehigh  Navigation. .50 

Morris,  guar.,  4 100 

do  pf:,guar.l0..100;«194 
niSC>LL.lNEOtIS 

BO.NDS.  I       „, 

Amer.  Bell  Tel.  73,'98.  ^^1314 
Am.W»t'rW.Co.,l8t.6sl  HO 
lst,oon.5s,l9J7.JAJ  i 


68 

10' 

11% 

66% 

107 

110 
16 
34 

II7I3 

81% 
107 
lOji* 
1141« 
143 
llOni 

ioo' 


131 
3d 
13% 

26  >4 

85" 


49  <s 
13 

1218 
67 


16>4 
36 
118 

S2>« 


11.4 
I16 


117 


10118 
77 


133 
a  51 
«  t-0 


113% 
130 
107'* 
L0138 


1334 


113>a 


7''M  'Birming.  Eiiuip.  C0.63.  5103s 
3.i'siCahabaCoal,l8t.78,'07|  112 

Chlc.G.L.AC.l6t,58,'37l 

16>s   Ool.CoalAIron-l.st,08; 
50       Ell.  G.AF.  Chic.  lst,68l 

.iackenVli  Wat.  1st,  58| 

'\ Hend'n  Hiidgeiis,  193 1 

]Iron  Steamboat  Co.  Osi 
M^xw'llL.G.priorL.Uij     . 

I    Income '     2t'i 

lOr.  Imp.,  1st,  6s.  1910    104 
j  Oreg.R.A  N.  lst.6s,JAJ 
Con.  58  1925  J.Al).. 
!OceanS3.Co.,l»igu*r.i 


93^ 

91>4 

98% 
105  S 
lu9>s 

"8'i'4 


Ill's 


93 
1,03% 


94 
93 
lOl 


N.Y.APerryC.ALlOO 
Ontario  811.  .Mln'g.lOO 
Pennsylvania  Coal-50 
Quicksilver  Miu'g.lOO 

do  Dref.lOO 

Suudav  Cr'k.  Coal .  100 

<lo  pref.  100 

Tenn.CoalAIronColOO 

do  pref.lOO 

Whlte'ir'st  FielOo.lOO 
Wyoming  Val.Coal.lOO 

sxpuBss  srcK!) 

Adams 100 

Vmerican 100 

United  States 100 

Wells,  Fargo  A  Co.  100 

TELIlGil.VPU 
.American  DUtiijt... 
American  Tel.  A  Cable 
At'antio  A  Paoiflo  .... 
Cent.  A  So.  Am.  Cable 

Commercial  Tel.  Co 

Franklin 100 

Gold  A  Stock 100 

.Mexican  ...    100 

Mutual  Union  68 — .. 
N'weat..  7s,  1901  .JAJ 

Pacill)  A  Atlantlo 

Postal  T.  Cable,  new. 
South'n  A  Atlantic. 25 
Western  Union 100 

j    7s,  19J0.  M.  AN.. 

I    Cnllat.  trust,  5s... 

;     TELEPHONB. 

lAmerican  Bell 100 

Erie 

Hudson  River , 

iMoxican 

[N.  Y.  A  New  Jersey.. 

iNew  England  

■louthern,  N.  Eaglaud 

Tropical 10 

ELEcnilC 
LIGHT  STOCKS, 
Bru.'ih,  Bait 100 

1  Brush  Eleo.  Light.  100 
Brush  lUuminat'glOO 

ICousolldatol 100 

JOatt  Elec.  Li<ht  .100 

90    |i  .)aft  Eleo.  Power.  100 

90     I  Edison lOi 

•ii^   Edison  Illuiuinat..lOO 

104'«   Juilen  KleotricCo 

Ill's  >    Do     Trictiou  Co 


50 
»» 

45 

73 

87 

85 

85 

8498 
188 

22>« 
109 
e53 
«108 

70 

"OOH 

iV? 

26^ 


33  >< 

22'< 
18  ' 
25 

7 
2? 

8 
14 

8 
20 
34 

"oh 
37 


A«k. 

40 
210 

•."4 

U''(i 

■■7% 

43 

)0     I 
241 

1-8714 
22>4; 
90     I 


HiMBLLAWKOITa. 


.100: 


H 

47 

33 

84 

36 

8^ 

»!% 
189 

23 
112 

55 
111 

72>« 

oi" 

L22" 
26% 


33  >s 

*J ) 
19 
27 
9 
SO 
12 
16 
10 
30 
35 

'T'l 
33 


38 

98 

100 


150 
111 

81>a 
137 


22       27 
85>a    86I4 
SO    I  53 
137     112 
14 


3-1  "4 
100 


132 
115 
85  >s 
111 


25 
91 

203 


33 

99 

210 


103  "4  lot's 


44% 
32      > 
64%  I 
4     I 
25 
60 


89      iPeo'8G.A.C.Chic.2d.i;s 

14     i  Phili.C".  l8t.  8.  t..68. 

172  "4    Ponguk'sieB'gclst.O'. 

3t.  L.  Bridge  A  Tun—  '     .,, 

l8t.76.  g,  1923.AAOel3o 
Tenn.C.Al.— T'nuU.69      93 

Bir.Dlv.  Ist.Gs,  1917 
Whiteb'st  Fiiol-G.,  6.i 
Wjo.  Val.  Coal  Ist  fs. 

Gcncr  d  Bs 

tllSC'LL.lNlCOllS 

STOCKS. 
Amer.  Biuk  Nute  Co.. 
Am  Cui.A  l)rcd.  Co  .. 
Auier.Ciilton  Oil  tru.-(t» 
Asi>inwall  Laud....  10 

Boston  Laud 10 

Boston  Water  Power.. 
Brookllnc  (.Muss.lL'dS 

Brunswick  C> 

Canton  Co.  (Balt.i.  100 


43'4 
(si's 


25 


lOl'tillUo     i|)paulsli-Aiuor.  L.  A  P.j 

-   Sprague  Elec.  Mot. 100 

rh>:u.-U.  EioaCj...2i 

ruom.-U.  Iateraat.100 

do         pref..  100 

rhom.-Houi.Scrv'colo 

CwBon  Cj  .  pref.  10 J 

Wo:dlngCj 100 

U.S.  Electric  Co..  100 
U.S.  Illumtuat  C,<.100 
UVes'inglioiisj  El.  L.3l> 
I      TRUST  CO'S 
Am.  Loan  A  Trust.  100 

lAtiantic 100 

Brooklyn  irust  ...looi  343 

Central  100    — 

Farmers'  Loan  A  Tr.25 


103 
9314 


93>« 


104 
lOlH 


40 


101 '4 
93  "a 


140 

"ai' 


42 


""«) 

U'«{ 

«% 

4%! 
2J''s 
13    1 


BU>4 

6%' 

7 
ft    ■ 

50 


Fr.inklla lOU 

llolUnd  100 

I  Knickerbocker 100 

I  Long  Island 100 

I.Mauhatrati 3J 

I.Meroautlle li>o 


50 

...... 

35 

33 

80 

85 

85 '« 

85'4 

119 

....-.! 

102 '3 

1031-3 

230 

231 

32% 

33    ' 

42  >t 

47if' 

70c. 

750., 

78 

80 

13 

45's 

50 

33 

25c 

300. 

fil 

32  >4 

■37'4 

HO 

85 

65 

49 

52     ) 

70 

go 

190 

195 

83 

90 

20 

17 

18 

30 

40 

«3 

75 

85 

00 

120 

102 

IS"* 

10 

12J 

365 

50 

6J 

50 

6) 

60 

03 

348 

343 

675 

,->-<3 

•••■• 

201 

... 

.jt.. 

143 

ISO 

162 

Hi 

111 

213 


330 


'  Metropolitan 

,.Va«<aii  looI 

N.  Y.  Guar.  AInd..l0<)i 
N.Y.  Life  A  Trust.  100, 

Union l()0 

United  HtnlMI 100 

N.V.  &  HIt'KLYN 

HOItSK   KHS. 
(8er,  I.iwiil  Xr.e.urillr.niH 

CHUOMCI.B  enrK  u'k. 

ttf.rpi  Ih  iril  of  inooM) 
U\%  STOCKS. 
Balr.  ('onstii.  Gas,  .T«w 
Boston  Gasllgbt. .  .500 
Sast  Boston  ...,....2.'> 
3outh  Boston  ...,100 
Brookllne,  Mass...  100 
Jambridge,  Mas*..  100 

IJhelsea,  Mom 100 

Oorobes  ter.  Mam . .  1 00 
lamalca  PI'n.HamlOO 
l.,airreDce,  MaM...100 

Lowell 100 

Lynn,  Mass.,0.  L..100 
•laid.  A  .Melrose...  100 
'(ewton  A  Wat'n  ..100 

lalem.  Mass 100 

Brooklyn,  L.  1 25 

!ltt7,en8'.  Brooklyn. 20 
I'liltnn  Municipal.  I  Of) 
Hetropol.,  B'klyn.lOO 
Nassau,  Brooklyn  ..1'^ 
People's,  Brooklyn.  10 
VlUlamsb'g,  B'kfyn  50 
lharle8t'n.8.C.,Oa8.25 

7hica,goGas  Trust 

:;inclnnati  O.  A  Coke . 
aartford,  Ct.,  G.  L..25 
fersey  C.A  Hobok'n20 
People's,  Jersey  C 
fvOulsvlUe  G.  L... 

*I-mphis  Gas 

Antral  of  N.Y 50 

Consolidated,  N.Y.IOO 
Equitable,  N.  Y...100 
Mutual  of  N.Y. ...100 
^tand  ird  Gas,  pref 
■f.  Orleans  O.  L.  ..100 
Pittsburg  Gas  Co. ..50 
Portland,  Me..  G.  L.50 
SX.  LoulsOasTnist.  100 
r.aole<le,  St.  Louis.  100 
3an  Francisco  Oas  ... 
Wash'ton  City  O.  L.20 

TUNING  STOCKS^ 

(N.  Y.  A  SAN.  FRAN.) 

.\dams  Cons 

Amador 

American  Flag 

Alice 

.Uta  Montana IOO 

Astoria 

Barcelona... 

Bassick 

Belle  Isle lo\i 

Best  A  Belcher. 

Bodie 100 

Breece  

Brunswick.. 

Bulwer 100 

jCalodonlaB.  H lOu 

Carm'tAHecla(copp'rl 

Cashier 

Ciistle  Creek 

Clevel.aml  Tla 

Colchis 

Consol.  California.  100 
Con.  Imperial. 

Chrysolite 50 

ChoUar 100 

Consol.  Panitlo 100 

Crown  Point 100 

IDeidwool 

Denver  City  Con 

Ounkln 

Eastern  Oregon. 

ElCristo 

Eureka  Consol....  10<i 
Father  De  Sinet  ..  100 
Franklin  (copper) 

Fre  Itnd 

Gould  A  Curry  8..IO0 
Hale  A  Norcrosa.  .100 

II.ilyokB 

Horn  Silver 

Iron  Silver 20 

rr.ju  Hill 

Klugi.APombr'ke  Iron 

Lacrosse 10 

Letd  vlUe  Coiuol. ...  10 

Lee  Basin 

Little  Chlot 50 

Xlttle  Pitts.. 

:  Mexican  G.  A  dltv.lOO 

Mo'io 

Monitor  .MAM... 

M>ul',on  

Hjaut  Diablo 

.Savalo 100 

.Voith3t*r 

.VortU  Belle  Isle... 

lOphlr 

Orlantil  A  Miller. 
lOsoeola  (oppec)  . 
iPewata'o  (ooppori. 
lPlyiut>uiliCon«ul. 

ipotost 

Qulnoy  (copper) | 

Itappahunook t 

iRoblnMaOoiMOl..    50 

Savage. 

,31erra  Nevada lOOl 


Rid. 

I0~ 
155 

Aak. 

600 
620 
640 

620 

4^ie 

4e 

"40" 

"4u'4 

101 

180 
114 
110 

IRAL. 

106 

Iftt 

115 

.10 


I5ni»  1.52 
l.^o    i.^oi* 

195  200 

140  1.50 

107  il0> 

160  lii2 


113 
103 

6^ 
liO 

97 
110 

71 
116 

2m 

49«8 
200 
25 


127 

42  >• 

55 

88«8 
115 
101 

80 

97% 

62 

80 

80 
140 

HOi^ 

10% 


•25 
lOOl 

•02 

•70 
191) 

•18 


113<9 

103 

76 
123 

90 


72 
120 


49^8 
200  >« 


123 
SO 


88  "s 
120 
103 

85 

9j>* 


»0 


•12 

4^25 

1^00 

•IS 

•09 

•23 

2-90 

200 

•03 

•03 


61 
11\ 


•30 
200 


•90 

2-25 

■20 


•25 


•2i 
•10 


3-20 

■"•0* 


8^2  3 

•30' 

•201 

2-C0| 

•10 

3-731 

l-JOj 

•09 

•00 


^•50 

■20 

410 

"'i't 

•95 


.100 


1-ao 

1-5 

•2> 

0-00 

•20 

2^50 

4-3t! 

•05 

13  ' 

3  UO 

••19 

100 

•08 

■IS 

■■"•23 

•01 

5-.3n 

1«0 

•OJ 

•17 

2-tJOl 
5^!.7'« 

■"9^-'i>r 

"i'H'i 

49  00 

•06 

•40 

a'85 

S30 


l^SO 

200 
■IS 

•  *>•« 

■10 


•07 

140 
3^15 

■24 

ira 

■18 
■14 
•65 


■05 


8^00 
2-30 


II3-0O 


•OS 
•49 


3^30 


'  Price  nr  ralnal;  n"  )»te  tranMctlpo*. 


^  ?urcUa«er8l»o  payseocrun)  Ipr^'n'rt. 


t  la  Loadou. 


«  Quotations  per  aharo. 
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GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS—Concldded. 

For  Kcplanatlon*   See  Notes  at  Head  of  First    Pase  of  (laotatlons. 


Majtofac'ino  Stocks 


BUver  CUff. 5f 

Silver  Cord 

Silver  Kinit 

Silver  Queen 

Standard 10( 

Sutro  Tnnnel 

do    Trust  cert 

Tioga 

Union  Coneol 10( 

Utah 

Yellow  Jacket 

BOSTON  MINIING. 

Allouez 2.- 

Mlantio 2f 

Best.  &Mon.. (Copper/ 
Brunsw'k  Antimony. f 
Calumet  &  Hecia...2f 

Catalpa  Silver 1( 

Central 2f 

Franklin 2' 

Huron 2f 

Minnesota... 2r 

National 2f 

Osceola.., 2f 

Pewabio  ...% 25 

Quincy 2t 

Ridge 2; 

Tamarack 25 

MANUFACT'ING. 

Am.Linpn(F.Kiv)llu( 

Amory  (N.  H.) IOC 

Amoskeag  (N.H.)  lOOC 
Androscog'n  (Me.). IOC 
Appleton  (Mass.).lOO(i 
Atlantic  (Mas8.)...10( 
Barnaby  (Fall  Riv.) . . . 
Barnard  Mfg.  (F.  R.).. 

Bates  (Me.) 100 

BoottCot.  (Mass.)lOOC 
Border  City  Mfg.  (F.R.) 
Boston  Co.(Ma8S.)100l 

Boston  Belting 10( 

Bost.  Duck  (Ma8S.)70< 
Chace  (FallKiy.)  .100 
Cliicopee(Mas8.)  ..ICC 
Coclreco  (N.H.).. ..500 
Collins  Co.  (Conn.)..  It 
ContinentaUMe.).  100 
Cres't  Mills  (F.  R.)  10< 
Crystal  Spr.  B1.(F.R.) 
Davol  Mills  (F.  R.)  IOC 
Dougl's  Axe  (Mass)  IOC 
Dwight  (Mass.).  .  50c 
Everett  (Mass.). ..New 
F.  K.  Machine  Co..  100 
Flint  Mills  (F.  K.)  100 

Franklin  (Me.) 100 

QI'beY.Mill8iF.R.)100 

Granite  (F.R.) 1000 

Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartt.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  100 
Jackson  (N.  H.)..1000 
King  Philip  (F.  R.)  100 

Laoonia  (Me) 400 

Lancaster  M.(N.H)400 
li'rel  Lake  Mills  (F.  R.) 
Lawrence  (Mass.)lOOU 

Lowell  (Mass) 690 

Lowell  Bleachery.200 
Lowell  Mach.Shop.500 
Lyman  M.  (Mass.). 100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  E.)  lOo 
Merchants'  (F.  R.)  100 
Merrimack(Ma88)1000 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.).  100 
Narragan8'tt(F.R,)100 

Nashua  (N.H.) 500 

Maomkeag  (Mss8.)103 
N.  £.  Glass  (Ma8B.)373 

Newmarket 500 

PaotUo  (Mass.)...  1000 

Pepperell  (Me. ) 500 

Pocasset  iF.  R.)...100 
Eloh.Bord'n(F.R.)  100 
Eobeson  (F.  Rlv.)  1000 
Bagamore  (F.  Riv.)  100 
B«lmonFall8(N.H.)300 
8andw.Gla88(Mas8.)80 
Shove  (FallKly.).  100 
Blade  (Pali  Riv.)..  100 
BtalTord  (Fall  Rlv.)  100 
Stark  Mill8(N.H.)1000 
Tecumseh  (F.  R.).  loo 
Thomdlke(Ma8S.)1000 
Tremont<feS.(Ma8s)100 
»-oyC.  *W.(F.R.)500 
union  C.MI.  (F.K.)  100 
Wampanoag(F.R.)  100 
Wa8hingt'n(Ma88.)100 
Weetauioe  (F.  R.JIOO 
WlUlm'tlc  Linen(Ct)25 
Winchester  K.  i^rms  Co 

York  Co.  (Me.) 750 

BANK    STOCKS. 

Baltimore. 

Bank  of  Baltimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  <t  Fanners'. .  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Farmer8'cfePlanter8'25 
First  Nat.  of  Bait.  .100 

Franklin 60 

German  American 
Howard "j 


Bid. 
•03 


•70 
■Oi 


•10 
•55 

"4-25 
1^20 
3-28 

1 

9 
3OI4 

2 
202 
170. 
10 

Si's 

2 

2 

2 

9J« 

3M 
49 

1 
107 


114 

2000 

137 

845 

107 

110 

126" 
1S70 
127H 
1100 
171 
1150 


415 
7^ 
33 
SO 

ios" 

70 
790 
921a 
55 


Ask. 
•06 


•80 


•11 
•59 


1^50 


1>4 
9^ 

30 1$ 
5 
205 

19c. 

11 
9% 
2i» 
4 

2I9 
B% 
3h 

50 

1^4 

108 


120 

117 

■20J5 

133 

s50 

107>s 

112 

9m 
126)4 
iS-IO 
130 
1110 
173 
liOO 
112 
lOtS 
150 
8% 

.S3I4 

52 

50 


a8 


103 1« 
1000 
1.6 
81 
250 
1025 
105 
5*0 
6t0 

1665 

695 

131 

B20 
65  >« 

I50I4 
1115 
9T\ 

125 
1310 


180 
100 
647 
100  ft; 

89 
340 
1700 
1255 
116 

81% 


250 
20 


115 
1175 

1225 
I41I3 


7014 
780 
93 

lis' 
93  ; 
120 

215 
101 
1005 
139 
84^, 


1030 
10b 
545 
60  i 
118 
1570 
700 
133 
8  JO 
66 

lie's 

1120 

loo 

1271s 

1320 

7::  Is 
18012 
102 
650 
101 

91 
350 
1705 
12.0 
118 

85ii 

90 
121 
2i5 

21 
107 

65 


BANK  Stocks. 


Bid. 


210 


eo 
60 

40 

240 
1140 


142 
15 
11:% 

"32" 

58 
151a 


91 
110 

5 


1180 

116 

1,l30 

1j5 

1000 

•M5 

135 

70 

62 

43 
250 
1150 


16 

2OI4 

132 14 


60 


12519 
92 


Uarlne 30     37 

VIeohanics' 10      12% 

VCerohants' 100    134 

Sational.Exch'ge.  100    127 

People's 20      19 

iecond  National  ..100    160 
rhlrd  National....  100 

tlnion 75 

Testeiii 20 

Boston,  t 

Ulantlc 100 

Ulas 100    119% 

Blackstone 100    112 

Boston  Nat 100 

Boylston 100 

Sroadway 100 

Bunker  Hill 100 

Oentral 100 

01  ty 100 

Oolumbian 100 

Clommeroe 100 

Commer.  ial ...100 

:k)mmonwealth  ...100 

dontineutal 100 

Sagle 100 

Bitot 100 

Everett IOC 

iirohange 100 

Faneuil  Hall 100 

first  National 100 

?lrst  Ward 100 

fourth  National..  100 

^reeraans' 100 

Jlobe 100 

lamllton 100 

Ilde&  Leather. ..100 

loward 100 

Uncoln 100 

■lanufactnrers'..  .100 

viarket iOO 

>Iarket(Brighton).lCO 

Xassaohusetts 250 

viaverick 100 

aeohanics'  (So.B.)lOO 

vlerohaudise 100 

Merchants' 100 

Hetropolitan 100 

tionument 100 

at.  Vernon 100 

>few  England 100 

Sorth.... 100 

Sorth  America....  100 

3ldBoston 100 

People's 100 

Redemption 100 

EepubUc 100 

Revere 100 

Rockland 100 

Jecond  Nat 100 

iecurlty 100 

ihawniut 100 

)hoe  &  Leather.. ..100 

State 100 

iufiolk 100 

Third  Nat 100 

rralers' IOO 

rienont 100 

Onion 100 

ITashington 100 

iVebster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

b'ulton 40 

City  National 50 

Commercial 60 

[X)ng  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau 100 

Chlcaso. 
American  Exch.  Nat. 

Atlas  National 

Chicago  Nat 100 

(Jommercial  Nat. .  .100 
Continental  Nat... 100 

First  National 100 

Fort  Dearboru  Nat. 
Hide  and  Leather.  100 
Merchants' Nat..  .100 
Metropolitan  Nat.  100    187i« 
Nat.  Bk.  of  Amer. .  100    139 
Nat.  B'k  of  lUinols.lOO   220 
Northwestern  Nat.  100 
Union  National ....  100 
Un.StockY'dsNat.lOO 

Clnclnuati, 

Atlas  National 83 

Citizens' National 198 

Comuiercial  Bank 115 

Equitable  National. 

Firth  National. 9i 

First  National 265i« 

Fourth  National.... 

German  National 159% 

Market  National 83 !« 

Merchants' National..    141 
National  Lalayctte...     280 

Ohio  Valley  Nat'l 145 

Second  Natioual 206 

Third  National 149ia 

Western  German  Bank    230 

Louisville. 
IJ'nk  of  Commerce, 
Hank  of  KentuckylOO 
Bank  of  LouisvlUelOO 
(Citizens'  National.  100 

City  Nat 100 

Falls  City  TobacculOO 
Farmers  of  Ky  ...100 
Fai-mers'  &  Drov. . lOOj 

Wrst  Nat 100! 

(4erman  Ins.  Oo.'s.lOO 


82 
33 


134 


124 

135 

110 

193 

132 

101 

127 

126 

102i« 

1K3 

120 

108 

130 

102 

131 

141 

234 

129 

112 

K18I4 

10) 

I26I4 

128 

107 12 

118 

1C5 

93 
137 
109 1« 
233 
130 

83 
144 
105% 
230 
138 
1661s 
142 
115 
123% 
158 
131 
160% 
134% 
149 
179 
200 
129% 
105 
127 
lUU, 
103 

s:t 
112 

141 
124 
110 

150 
350 
167 
350 
150 
125 
160 
250 
250 


117 

209 

220 

119 

2671a 

100 1« 

165 


Bakk  Stocks. 


19% 


110 


124 
180 
99 
122 
118 
111 
109 
111 
183 
l.M 


Ask. 


German 100 

1314   (German  National.  100 

Kentucky  Nat 100 

Ix>uisv.  Banking  Co.40 

Masonic 100 

.Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National ....  100 

Western 100 

Ne«r  Orleans. 

American  PJat .". 

Bank  of  Commerce.  10 
Canal  &  Banking. .  100 

Citizens' 100 

Qermama  Nat 100 

Hibernia  Nat 100 

Louisiana  Nat..  ..  100 

Metropolitan 100 

Mutual  Nat 100 

New  Orleans  Nat.. 100 

People's 50 

State  Nat 100 

Union  Nat 100 

Whitney  National.  100 
New  York. 

America 100 

American  Exch'gelOO 
Asbnry  Park  Nat.  100 

Bowery 100 

Broadway 25 

Butchers'*  I)rover825 
Central  National..  100 
Chase  National .,..  100 

Chatham 25 

Chemioal 100 

City 100 

Citizens  25 

Columbia 

Commerce 100 

Conmercial 

Continental 100 

Com  Exchange  ...  100 

EastKiver 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  100 

Filth  Nalioual 100 

Fifth  Avenue 100 

Fourteenth  Street.  100 
Gallatin  Natioual  ..50 

Garfield 100 

German  American.  .75 
German  Exchange. 100 

Germania 100 

(Greenwich 25 

Hanover 100 

Hudson  River 100 

130    'Importers' &  Tr... 100 

105isl|lrving 50 

12714 hLeather  Manults..l00 

ll.=>       Liucoln 100 

lOSM'i Madison  Siiuare...lOO 

88     i;Manhattan 50 

II214  I  Market  &  Fulton..  100 
llliiiMeohanics' 25 


136 

1-iO 

II214 

I24I4 

137 

iW 

134 

lom 

127i« 

128 

104 

165 

122 

1061* 

132 

103 

133 

143 

237 

131 

114 

IC8H. 

lOOis 

126'«i 

12814, 

108 
119 
105 14 
95     1 
110 

111 

237 

132 

86 

lllis 
106 
235 
140 
167 
142 14 
117 
121 
160 
133 
161 
135 
151 
I7914 


l-4ia 
llOS 


131 

118 


170 


■  Pi  i<  e  uomiui  1;  no  late  transaoUons. 


90 
200 
125 
135 

9i 
27(1 
195 
165 

87 
145 
300 
147i« 
210 
1501a 


125 

182 
loo 
124 
120 
112 
110 
112 
190 
135 


Mechanics'*  Tr..  .25 

.Mercantile 100 

Merchants' 50 

Merchants'  Exoh'e  50 

Metropolitan 100 

Metropolis 100 

Mount  Mollis 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County. 100 
Ninth  National ....  100 

North  America 70 

North  River 30 

Oriental 25 

Pacific 50 

Park 100 

People's 25 

Phenlx 20 

Produce  Exchange ICO 

Republic IOC 

Seaboard.. 100 

Second  National.. lOG 
Seventh  National. 100 
Shoe  <fe  Leather. ...  100 

Sixth  National 100 

St.NicUola8 100 

Stateof  N.  Y 100 

Third  Natioaal  ...100 

Tradesmen's 40 

United  States  Nat.  100 
Western  Natioual .  100 
West  Side 100 

Phlladelpbla.§ 
Bank  of  No  Amer. 100 
CeutenuialNat....lOO 
Central  Natlona' . .  100 

Ciiy  National 50 

Coiuinonwealth  Nat  50 

Corn  Exchange 50 

Farmers'&Mech.N.  100 
Fourth  St.  Nat'l....  100 

Independence lOu 

Girard  National 40 

Keystone  Nat'l 50 

Manutact'r'rs'Nat.lOO 

Penn  Natioual 50 

Philadclpliia  Nat..  100 
Wext  IMiiladelphia.lOO 

Portlaud,  ITIe. 
Cumberland  Nat..  .40 

Caual  Nat 100 

Casco  Nat 100 

First  Nat 100 


Bid.      Ask.        INSURAKCE  STOCKS.        Bid.      ASk, 


175 
139 
131 
273 
137 
147 
124 
119 
116 
188 
139 
140 

102 1« 

9 

155 

SIHj 

185 

162 

leo 

HO 
131 


78 
120 
130 
200 

185 
119 


180 
140 
132 
275 
140 
148 
126 
120 
117 
190 
111 
142 

101 

9\ 
159 
33 


170 
145 
136 


80 
125 
lia 
2j5 


140 
250 


106 
305" 


150 
135 
190 


128 
225 


1000 
157 


3J0 


220 


510 
178 
228 
175 


168 
185 
195 
175 
190 
150 


12- 
300 


159 

22i 

375" 
140 
1711a 


205 
165 
225 
20J 
135 


153 
132 
320 


110 
115 


210 


1:0 
340 
130 
40 
80 
167 


125 
107 


95 

8658 
250 
110 

45 

141 
135 

IC5 


500 

isTij' 


152 


267 
126" 


530 


175 


13 


Merchants'  Nat 75 

National  Traders'.  100 

St.  Louis. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Franklin 100 

Fourth  National  ..100 

International 1#0 

Mechanics' 100 

Merchants'  Nat  ...100 

St.  Louis  National.lOO 

Third  National. ...100 

San  Francisco. 

Aui:lo-Califoruian 

Bank  of  California 

First  Nat.  Gold. ...100 
Pacific 


1J6 
lb'6' 


153is[ 


1291a 
li2 


102 


96>* 


331 


16  i 
12  J 

108" 
58 
97 


FIRE     INSVR'CE 

STOCKS. 
Boston. 

American  F  &  M..100 

Boston 100 

Boylston 100 

Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune F.  &  M...100 
North  American  ..100 

Prescott .100 

Washington 1 00 

Hartford,  Conn 

Mtna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

New  Iforlc. 

Alliance lOOO 

American 50 

Bowery 25 

Broadway 25 

Citizens' 20 

City 70 

tXimmonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

File  Assuciattou  ..100 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

(iuardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (Bklyn)  .50 

Liberty 80 

Long  Isl'd  (B'klyn). 50 
Manuf.  &  Builders'lOO 

Nassau  (B'klyn) 50 

National 37ii 

N.  Y.  Equitable 3o 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenlx  (B'klyn)  ....50 

Rutgers' 25 

Standard 5' 

Stuyvesant 2,' 

United  States 2t 

Westchcsier 10 

WilliainBliurK  Ciiv...°>' 
MARINIS     INSII- 

KAIVCU     SCKIP. 

Atlantic  Mutual..  18a5 

1886 

1887 

1888 

Commerl.  MuM873-82 


46 

146 
ii7 
110 


117 
129 

460 
370 
180 
225 
110 
90 
140 
107 
130 
109 


223 
IfO 
157 13 


118 
130 


465 
380 


92>« 


75 


160 


90 

148 

80 

x95 

xllO 

xl85 

42 

117 

IIOI2 

x73 

xl03 

76 
x72 

252 
liO 
305 
1371* 
90 
193  1196 
100 


91 
160 

81 

96 
112 
188 

421a 

118 
111 

76 
105 

75ifl 

75 

256 
121 
312 
141 
91 


120 
150 
115 
133 
110 
113 

85 
200 
190 

80 

95 
102 
105 

76 
310 
153 
115 
200 

50 

90 
130 
113 
100 
16J 

75 

77 

70 

80 
100 
133 

95 
170 

75 
ISO 

85 
165 

50 
150 

80 
118 
120 
100 

85 
157 
140 
2a0 


130 

160 
125 
140 
115 
117 
100 
210 
iOO 

90 
IOO 
107 
115 

80 
320 
160 
liO 
210 

55 

95 
140 
147 
106 
170 

80 

83 

75 

90 
105 
139 
100 
175 

80 
160 

90 
170 

60 
160 

85 
121 
130 
105 

95 
170 
150 
3.0 


lOm  102 
lOi     |102i« 
102>i|103 
103     1104 
65    I   75 


PKICES      OF      EXCHANGE 
MKinUERSlilPS. 


.N.Y.StOok 

Last  sale,  April 

N.Y.Cousol.8tock&  Pet. 

Last  sale,  April  13.. 
N.Y.  Produce 

Last  tale,   Apr  118. 
N.Y.  Cotlou 

Last  sale,  April  8.. 
N.Y.  Coffee 

Last  sale,  March  20 
N.Y.  -Metal i 

Last  sale I 

R'lEst  Exoh.&Auc  R'ml 

I.,ast  sale,  April 

Boston  Stock 1 

Last  sale,  April  1.. 
Phlladciiiliia  Stock 1 

Last  sale,  Feb 

Chicago  Board  of  Trade  1 

Lasf  sale,   tprllrt.. 
Pitt»b.Pet.,8t'ki!i&Iet  i 


21,000  bid. 
21,000 
700  bid. 
700 
1.250  ask. 
1,175 
800  bid. 
8.iO 

625  bid. 
625 
40  bid. 


1,200 
10,000  bid. 
11,000 

3,000  ask. 

2.950 

l,3C0ask. 

l,3i)0 
5C0  bid. 


L$  OuotatlouE^  per  eha?e. 


;  All  ex-dlvldend. 


April   30,  H».) 


THE  CHRONICLE. 


62? 


%nvics\mtnt 

A.KD 

gailraad  lutclligettce. 


The  Investors'  Sttpplemknt,  a  pamphlet  of  150  paget,' 
tontain.<i  extended  tables  of  the  Funded  Debt  of  States  and 
Oities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publithed  on  the  last  Saturday  of  &eerv 
other  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Cironicle.  Extra  copies 
arc  sold  to  subscribers  of  the  CuitomcLa  at  50  cents  each, 
and  to  others  at$l  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
lix  pages  of  the  Chronicle,  are  now  published  on  the 
tbird  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


KOAIM. 


Lolut  Mamtngt  tUparUi. 
nukor  Vol     188».     I    1889. 


ROADS. 


AUcsheny  Vnl. 


Lalat  Samingt  Reported. 


VetkorMo 


Fohniary.. 


Ashv. A-  Sparf an.  Manli 

Atcli.T.  iV  ■-. I'c  .  IVliiiiary.. 

6it.I..K.C.ACiil.  Kelinuiry.. 

Uulf.C'ol.As.l".  IVliriiary.. 

CuUfoi'a  Cent. . Fi-hrnary .. 

Califor'a  .So . . .  February.. 

Total  syslenil.'l''cl>niary.. 
.\tlanta  «  Char.lKel>i*uary.. 

Atliiula  &  W.Pt .  [ Jlarcli 

Atlantic  A-  I'ac..  Il.itwk  Apl. 
B.iO.Ka.^^l  r.ine.s Mareli 

Western  Lines  Mareli 

Total iMareh 

Bait.  A:  Potomaej February.. 

Beeeli  Creek- February .. 

Butt. Kocb. A-  rut  2(1  \vk  Apl. 

Bur.'.Itap.ANci.  March 

Cairo  V.  \-  Cbi<.  iid  \vk  ApL 
'Camden  >V  All.jI'Vbruary.. 

Canada  At  laiitie  Mareli 

Canadian  Paeillc  2rt  wk  Apl. 

Cp.F'rAYad.Val  March 

Cent.  Br.  V.  P..  February.. 
Cen.KK.\-  Ba.Co  February 
Central  of  X.  ,1 . .  February.. 
Central  Pacifle      February .. 
Central  of  .-*.  c.-  February 
Cent.  Vermont.,  January 
Charlesl'n  &  Sav  February 
Char.Col.  it  Aiie.  March ... 
Chcraw.  &  Darl.  February 
Chcs.  &  Ohio....  March.... 

Ches.  O.  &  P.  W.  Mareli 

Ches.  &  Ix^nolr  .  February.. 
Chic.  &  Atlantic.  2d  wk  Apl. 
Chic.  Burl.  A:  No  February.. 
Cblc.  Burl.  &  Q.  February.. 

Lines  contrTd  February  . 
Chic.  A-  K.  \n.(il).  2d  wk  ApL 
Chic.  Mil.  A-  >-t.P.  2a  wk  Apl. 
Chic.  AN'thw'u.  February.. 

Chic.  A-  Oh.  Riv.  March 

Chic.  Pc.  A-  St.  L.  February.. 
Chie.St.P.AK.C.  ithwkMch 
Chic.St.P. M.AO.  February.. 
Chic.  &  W.  Mich.  l8twk  Apl. 
Ciu.  Ga.  &  Ports.  February.. 
Cin.lnd.Bt.L.A  C  2d  wk  Apl. 
an.  Jack.  &  Mac  2d  wk  Apl. 
Cin.  N.  O.  &  T.  P.  1st  wk  Apl. 

Ala. Gt. South.  IstwkApL 

N.  Orl.  &  N.  E.  let  wk  Apl. 

Vick-sb.  &  Mer.  l.st  wk  Apl. 

VickB.  8h.  &  P.  istwk  Apl. 

ErlauRer  Hyst.  IstwkApl. 
Ciu.Rich.&  Ft.W  ithwkMch 

Cin.  Sel.  &  Mob.  .March 

Cln.Wab.AMich.  February.. 
Cin.  Wash. A  Bait  IstwkApl. 
Clcv.AkronACol  IthwkMch 
Clev.  A  Canton..  LstwkApl. 

Clev.Col.c. A-  lud  -March 

Clev.  A  Marietta  4thw  k  Mch 
Color.  Midland..  IstwkApl- 

Col.  A  Greeiiv  . .  March 

Col.  &  Cin.  Mid..  2d  wk  Apl. 
Col.  Hock. v.*  T.  Istwk  Ai)L 
Day.Ft.W.&Chl.  February.. 
Denv.  &  Rio  Gr.  2d  wk  Apl. 
Denr.  A  K.G.W.  IstwkApl. 
Denv.S.PkAPac  Febniarv.. 
Det.BayC.A  Alp  IstwkApl. 
Det.I.ans'dANo  2d  wk  Apl. 
UiilutbS.S.AAtl,  February.. 
E.Tenn.Va.AGa.  IstwkApl. 
t;vans.Alud'pli8!2d  wk  ApL 
Evansv.  &  T.  H.  2d  wk  Apl. 

t  lte«burK F'cbruary ..  I 

{•  Imt.  A  p.  Marq.  ist  wk  Apl.' 
J  lor.  Ry  Nav.  Co  Istwk  Apl.' 
Ft.tt-.&Dcn.Citv  Ist  wk  ApLI 

Den.  T  4  Gulf.  February..! 

Den.T.  A  Ft.W  February..! 

Whole  Hvsfni.  .March I 

GeorKia  Pacitlc    .March I 

Gr.RBp.A  Ind..  IthwkMch 

Other  lines  ...  tthwk  Mch 
Grand  Trunk.  ..  Wk  Apr.  « 

Chic.  A  Gr.Tr.iWk  Apr.  « 

Det.Gr.H.&M.Wk  Apr.  0 
Housatonlc '  Febru  ar  jT. . 


1889.  1   1888. 


Ifi2,609 

10.025 

1,378,847 

2,683 

224,373 

85,727 

64,535 

1,864,983 

130,959 

36,769 

55,492 

1,286,063 

384,279 

1,670,342 

113,774 

67.157 

38,103 

228,259 

12,230 

29,126 

43,339 

263,000 

35,630 

55,586 

658,807 

843,608 

965,176 

11,576 

316,368 

61,574 

37,850 

8,869 

336,163 

157,482 

6,375 

40,669 

149,203 

1,796,901 

615,432 

49,300 

432,000 

1,560,879 

5,367 

26,345 

88,205 

429.173 

28,974 

3,820 

47,052 

10,040 

61,119 

30,670 

12,129 

8,948 

6,750 

119,616 

11,117 

9,993 

35,300 

42,722 

17,352 

7,870 

646,895 

6,853 

28,206 

72,425 

6,223 

37,224 

41,023 

130,000 

18,000 

52,310 

8.359 

19,203 

81,367 

100,360 

!>,286 

16,047 

393,312 

48,947, 

25,735 

23,409, 

50,000, 

56,600 

210,000 

109,149 

64,190 

7,121 

354.300 

66,949 

20,27:i 

70,3011 


Jan.  1  lo  Lttlett  Dale. 


1889. 


156,350 
8,364 


173,015 

172;775 

125.828 

32,393 

49,286 

1,207,489 

364,663 

1,572,152 

11.3,949 

9(),055 

34,642 

209,597 

12,636 

33,341 

40.145 

234,000 

27,026 

75,594 

634,756 

930,391 

1,083,609 

12,027 

290,61 1 

60,821 

83,002 

8,462 

376,803 

160,628 

7,756 

50,983 

165.124 

1,686,519 

431,254 

41,024 

442,464 

1,676,493 

3.601 

20,390 

70,193 

438,927 

27,571 

3,911 

47,659 

9,041 

53,165 

26,379 

13,092 

7,954 

7.187 

107.777 

10.862 

7,406 

34,306 

38,355 

16,414 

6,720 

642,334 

6,418 

26.658 

57,960 

.5,145 

47,879 

33,268 

132,200 

21,075 

72,!»70 

9.336 

18,658 

73,786 

99,979 

4,073 

14,037 

389,173 

52,378 

21,(K)5 

18,368 

21,686 


102,142 
71,408 

5.«(;5 
3;<i.nii 

(i7.t;;ts 
■ji.r.i  I 


* 

331,678 
29,036 
2,791.805 
5,490 
467,823 
180,32 
145,486 
3,844,158 
264,007 
126,066 
748,142 
3,638,468 
1 ,090,!)30 
4,729,398 
229,475 
141,674 
527,989 
650,015 
188.193 
65,16(i 
113,513 
3,329,984 
102,419 
113,169 
1,349,.502 
1,888,527 
2,049,942 
22.204 
316,368 
123.56(' 
252,415 
17,799 
1 ,022,294 
491,718 
13,51» 
591.112 
307,831 
3,713,106 
1,163,853 
730,12- 
6,242,518 
3,174.124 
19,825 
51,469 
616,686 
795,807 
345,732 
7,796 
747,434 
151.414 
946,568 
491,543 
289,779 
159,544 
1.54,991 
2,042,425 
103,345 
33,489 
71,775 
543,807 
154,648 
100,633 
1,767,081 
56,087 1 
404,066 
215,775 
89,956 
618,365 
78,145 
1.884,692 
329,383 
109,326 
134,.502 
279.7itl 
178,753; 
1,626,615: 
74,l«l! 
235,966 
818,4sl 
655,476 
331,!t66 
271,OH4 
103,464' 
118.819 
577,137 
344,438 
.521.707' 
4!).1IIM 
4.6Tl.ii<l7 
s^'J.70  1 
253, 1M5 
1.56.6381 


1888. 


311,!505 

26,474 


354,705 

323',  826 

249,426 

116,9(!6 

(>74,3s:^ 

3,389,115 

1.129,449 

4,51s, 561 

236,447 

167,9S8 

550.010 

63S,k56 

190.915 

(itl,275 

105,106 

3,101,722 

82,931 

140,461 

1,314,414 

1,765,896 

2,171,089 

22,131 

290,611 

108.681 

259,628 

17,536 

1,099,217 

477,151 

15,864 

573,991 

273,959 

3,357,813 

9112,(1,-/3 

707,415 

5.854,844 

3,247,782 

10,210 

42,099 

424,191 

763,815 

324,548 

7,987 

715,508 

122.902 

899,(;6<! 

419,497 

232,131 

13(;,436 

144,424 

1,832,454 

101,758 

27,584 

65,000 

545,fi97 

139,451 

90,578 

1,739,848 

6H,(i26 

2H.s,745 

1H5,653 

«4,943 

631,420 

(i.s,085 

1,902.184 

296,433 

147,604 

110,624 

213.491 

150,SH6 

1,176,604 

60,102 

221,275 

767,108 

615,832 

299,990 

211,518 

44,557 


322,599 

502,019 

15.165 

I.UKi,  l.-.l 

>.:w.si(7 
256, 1 35 
134,701 


ffoim.iVTex.Cen.i  March 

Iluniesfn.vslien  Miirili 

Hunt. A  Hil.  lop.  February.. 

IlI.CV'n.(lll.&.s«    .March 

Cedar  F.AMln.  March 

Uiil).  AKlo'xC.  March 

lown  lines March 

Total  all March 

Intl.  Dec.  A  West.  March  .... 

Iowa  Central...  2d  wk  .\pl. 

KanawhaA  f)hlo  1st  wk  Ap 

K.C.F.S.  A  Meni.  Ithwk  Mch 

Kan.C.Cl.&Sp    llhwkMcb 

K.C;.  Wy.  &N.\V   March 

Kentueky  Cent.  March 

Keokuk  A  West.  IstwkApl. 

KhiKsfn  APeiH.  lIlnvkMch 

Know.  A  Ohio.  February.. 

L.  Eric  All.  A  8o.  F(M)riiary .. 

L.  Epic  A  West. .  1st  wk  Apl. 

I-ehlKh*  Ilud..  March 

L.Rock  A  Mem.  lstwk.\pl. 

Ix>nK  Island March 

I/a.  A  Mo.  River.  laniuirv  .. 

Louls.Ev.&St.L.  2d  wk  Apl. 

Loulsv.A  NaBhv.  2d  wk  Apl. 

I>jiiis.  N.  A  &  Ch.  2(1  wk  Apl. 

Lonlsv.K.O.  AT.  2d  wk  Apl. 

Loiiisv.  Pouth'n.  January  .. 

Mar.  Col.  A  No. .  March 

Maryland  Cent.  March 

Memphis  A  Chas  Istwk  ApL 

tftMcxican  Cent.  IstwkApl. 
Pan  Luis  Div.     Istwk  Apl. 

tMcx.N.,all  lines  March 

JMexlcan  R'wav  \VkMch.30 

Mil.L.Sh.  A  West  2d  wk  Apl, 

Milwaukee  A  No  2d  wk  Apl. 

Mineral  Range..  March 

Minneap.  A8t.L.  March 

Mo.  Kan.  A  Tex.  .March 

Missouri  Pacific.  February.. 
Mobile  A  Ohio..  March. 
Montana  I'nion.  February.. 

Nash.  Ch.  A  Bt.L.  March 

Natchez  Jac.AC.  1st  wk  Apl. 
New  Brunswick.  February. 

N.  Jersey  A  N.Y.  February. 

New  Orl.  &  Gulf  March 

N.  Y.  C.  &  H.  R.  March 

N.  Y.  L.  E.  A  W.  February.. 
N.  Y.  Pa.  A  Ohio  February.. 
N.  Y.  A  N.  Enff. .  February.. 

N.  Y.  A  North'n .  March 

N.  Y.Ont.  A  W..  2a  wk  Apl. 
N.  Y.  Susq.  A  W.  Fcbruarv.. 
Norfolk  A  West.  2d  wk  Apl. 
N'thcast'll  (8.  C.)  F'cbruary.. 
North'n  Central.  February.. 
Northern  PaciHc  2d  wk  Apl. 
Ohio  lu(L  A  W..  IstwkApl. 

Ohio  A  Miss Istwk  ApL 

Ohio  River 2d  wk  Aul. 

Ohio  Val.  of  Ky.  4thwkMch 
Omaha  A  St.  L. .  January  . . 
Orch'oii  Imp.  Co.  February.. 
Orc(?.  R.  A  N.  Co.  February.. 
OrcK.  Short  I/lne  February.. 
Pennsylvania..  February.. 
Peoria  Dec.  AEv. 

Petersburg 

Phlla.  A  Erie... 
Phlla.  A  Read's 


201, .507' 

ltl,.-.00 

35,(M)2i 

l,07t<,373 

6,121' 

134,165 

HO,286 

I,21H,659'l,037,:i;lo 

26,482         25,123 


162,667 
1«>,1W9 
3H,1  17 

879,h:io 
7,513 

149,9SM 

157,501 


./an.  1  10  tMleti  Datt. 
I«90,      I      l»»»wT~ 


22,S23 

5,(im:i 

111,614 

6,414 

7fli,i7'7l 

5,295 

5,971 1 

41.760 

3,412, 

33,237  i 

13,339 

12,766 

16H.017 

36,7<;4  I 

15,2(11 

2h1,(11.-, 

36,  l«o 

34,106; 


2)1,216 

4,3911 

107.'203 

6,614 

32,8:J0 

81,819 

6,002 

6,338 

50,66-JI 

1).031; 

42,3971 

19,037 

9,959 

201,736 

28,355 

17,40(l 

315.2H0 

41,302 

45,9421 

37,,303' 

7,026 

10,M0 1 

30,03s 

100,4illl 

2,4161 

.321,167 

80,739^ 

62,5.111 

21,9s(i 

8,6(1') 

105,(Ml(l 

472,517 

931, Isl 

2.54.733 

59,586 

290,839 

2,881 

58,532 

14,473 

13,906' 

2,861,.599r2,849,609 

1,711, 17712,048,280 

427,049!     444.(U7 

385,713 

45,5731 

32,8321 

81,470' 

9.5,702 


6,656 

!i.:i."ir 

2;i, ::.-.(! 

121.(123 

•209,6671 
69,102! 

iii.Hin 
•Ji.-m 

i;..M- 

KXl.Kll 
1711.911(1 

.s  12. •_•■;:! 

203.5S-. 
52.7 1. ■> 

257,133 

2,370 1 

54,7991 

15,951 

1 1 ,559 


61,130 
435,191 
374,922; 

28,556 

81,479' 

12,146 
3,298; 

38,8801 

305,0,57 

362,745' 

209,232 

4,421,157  1,379,455 

.  . 10,205 

38,748 
72,(>.->2 


386.953 

31.729 

31.697 

116,s65 

10O,(K)2 

67,909 

454,751 

322.6(12 

25,5:!  1 

Os.lCli 

S,295 

3,211, 

35,764 

384,745 

445,247 

160,423 


2d  wk  Apl.         12,34 
February.,        42,296 
Februarv..     2S4.7s2 
February  ..!l,32(l..-i2  I  I 
CoalA  lronCo.'Febniar.v..i     721  .(I'Jn 
Tot.  both  Co.'s  February  ..12,04.-', II I  1 

Pitts.  Clev.  &  T.i  February  ..I       30,485 

Pitts.  Pain.  A  F.  February.. 

Pltteb.  A  Wcst'n  2d  wk  Apl. 

Pt.  Royal  A  Aug.  February.. 

Pt.Roy.AW.Car.  February.. 

Prescott  A  Ariz .  March 

Rich.  A  All'ghy.HVk  ApL  6 

rK.A  Dan.  Sys'm  Istwk  Apl. 

Rich.  A  Petersh.'l'ebruary.. 

Rome  W.  A  Ogd.  February.. 

8t.  Joa.  A  G.  Isl.  2d  wk  Apl. 

Bt.I/.A.AT.H.B's  LstwkApL 

St.L.  Ark.  A  Tex.  2d  wk  Apl. 

Ht.L.A  San  Fran.  2d  wk  Apl. 

St.Paul  ADul'th  March 

St.P.Min.A  Man.March 


12,W0 
43,468 
33,060 
42,221 
10,762 
21,562! 

239,101 
23,366! 

203,925 
20,539 
15,800 
47,30s 
95,300 
79,350 

642,.552 
22,28o; 
48,180 
19,027 
70,000 

126,390 


iii(;,:i.",7 
■_'-:;.  1  I  1 
:i>ii,,viil 

31,«i22 
14,011 
34,939 
39,194 
35,310 
7,9S3 
13,059 

189,551 
22.194 

224,059 
19.112 
13. -^93 
4(1.11(15 
92.294 
il2.5Sl 

736,729 
20.621 
52,109 


S.Ant.AAr.Pass.  Istwk  ApL 
8cloto  Valley...  February.. 

Seattle  L.  8.  A  E.  March 

Shenandoah  Val  March 70,000  70,940 

South  Carolina  .  March 126,390  119,562 

So.  Pacitlc  Co.— 

Gal. Ilar.AS.A.  February..  287,115  313,600' 

Loiits'a  West..  February..  71,696  73,251 

Morgan's  I/AT.  F'ebrnary..  402,084  418 

N.  Y.T.  A  Mei.  I  February..'  8.112!  7.8<iO 

Tex.  A  N.  Orl .  i  February ..  t  1 10.932;  1 06,980 

Atlantic  sys'ni  February..!  879,939;  019,916 

Paclflc  sysumi  February..  2,268,685  2.54!4,875 

Total  of  all. .  Fcliruary ..  3,148.623  3.462,791 

8o.  Pac.  RR.—  I 

No.  DIv.  (Cal.)  February..!  136,664  120,567 

So.  Div.  (Cal.)!Fel)ruary..'  461,018  560.716 

Arizona  Di v ..! February .. ;  1.59.815  192,807 

NewMcx.Dlv.  Februarj'..!  78,179  93,279 

.Spar.  Un.  A  Col.  February..  1 1 ,583  11,032 

Staten  I.  Rap. T.March 51,146  42,988 

Siunmit  Branch.  March 92,128  97,914 

l.vkens  Valley  Man-h 70,.535  83,607 

T.\:i- .1.  l;i,  iilc.  2(1  wk  Apl.i  106.O03  99,754i 

Tol..\..\..v  N.  M.  2d  wk  Apl.i  18,974  10,469 

Tol.  Col.  A  So...  March '  20,086  13,615 

Tol.A  Ohio  Cent.  '2(1  wk  Apl.  '20.3411  21,369 

Tol.  P.  A  West.  Istwk  Apl.i  16,008  15,621 

Tol.St.  L.  &K.C.  '2(1  wk  Apl.  15.5.50  8,403 
Union  Pacitlc...  February..  I.71."i.7.-is  1,917,93s 
Total  syateint..  February..  2.2-^7.!)(is  2.552,61 1 

Utah  A  North'n.  Fcliruary..  116.702  13l.7>.0 

Valley  of  Ohio.  March 49.055  13.107 

Vermont  Valley  February..  11,306  12. ins 

Virginia  Midl'd.Man^h 147.300.  126.  km' 

Waba«h  RaUWy  February..  48B,461|  42h .  .  1 1  i 


«         I 

6.'>6,(Vl  I 

30..'MN1 

7h,737 

3,119,372 

l:>,016 

377,4IS 

396, 164 

3,515,H36 

05,1157 

406,100 

t;6.lo:! 

1,129.151 

64,3.54 

80,9.5O; 

21fl,10:il 
83,123 
3S,16W, 
93,670, 
10,376! 

641,3751 
56,795 

166,192; 

.5,54,016 
2«,3.55 

I 

l.s43,02O, 

6(H),174 

776,5981 
37,303 
22,603! 
2S.206 

491.102 

1,561,H24 

22,216 

000,041 
1,101,740 

707.291 

:i(i:i.i  16 

21.721 

2-'i..->);2 

l,3ti6,14(l 

l,s5:i,61<: 

Sl(i,(!S(i 

121,6(11 

S5!),546 

48,1651 

117,1.53 

30,177 

40,S26 

8,033,470 

3,635,468 

S96,45I 

79S.284! 

129,008, 

416.114 

1S4,717 

1,41'J,086 

132,1(67 

899.940 

4,7s7,7-23 

379.073 

993.413 

130,191 

29,766 

3S,SK0 

60n.6<):t 

71<.1M1 

41(1.:!. ;i 

8,9111,11(11 

193,061 

84,967 

543,352 

2,942,571 

1,770.572 

4,713,143 

69.192 

33.291 

576. 6S2 

62.472 

80.0S5 

32,561 

293,(i63 

3,061,470 

47,453 

456,237 

31(1.428 

•259.551 

83-i.(l26 

1,484,756 

209,9(1S 

l,51s,809 

263.297 

98,981 

52,990 

180,000 

387,294 


.502.382 

:;n.i.5o 

71.533 

2,7.53,101 

19.179 

4'23,6H9 
3,176.700 

78,1  K20 
379.:»44 

•14^174 

i,oi7,ao» 

60.141 


220,387 

84,691 

35.282 

84.854 

6.581 

479Ji83 
46.921 

212,07» 

918,193 
36,704 

4,465,034 
,527.176 
711,302 


21.886 

26,«7»  • 

4.56.524 

1,665,515 


61.3,075 

166,.5.52 

847,301 

17,718 

237,39 

1,882.039 

4.781,357 

6,663,395 

•271,369 
961,109 
33-2,839 
165.702 
20,267 
144,806 
311,182 
222.487 

1,649,447 
299,009 
95,M3 
2:3,348 
•229,699 
244.891 

3.663,861 


.576,521 

1,029.431 

.525,571 

•263,109 

is,858 

295,995 

1,397,000 

1,651,524 

ti21 ,700 

104,440 

776,774 

44,447 

101,108 

33,219 

44.521 

8,15-2,79e 

3,938,463 

913,897 

778,492^ 

113,662 

3*5.673 

236,392 

1,305,.356 

127,613 

907,102 

3,488,683 

3H0,093 

956,888 

97,548 

28,60O 

35.764 

727,624 

717,845= 

2;'3,572 

-,573,435 

182,230. 

70,767 

495,796 

2,036,997 

616,272 

2,652,869 

62,065 

27,90O 

470.293 

75,410 

66,637 

25.205 

144,789 

2,725,804 

42,198 

437,257 

292,727 

244,884 

71s,469 

1.419.703 

'241,963 

1.771,16  2 

209.088 

106,182 


179,501 
382,69a 


589.665 

137,274 

890.493 

19.687 

202,566 

1.835,683 

4,873.873 

6,709,596 

■230,996 
958.772 
400.206 
177,243 
10.884 
127.33» 
376.606 
877,722 

1.723.462 
156.S99 
36,764 
3S1.46& 
S2S.M« 
130.781. 

3.645.770 


4,745,'227  4.721.159 

278.686  '255.231. 

136.-258  121,4«ft 

23,r29l  mfit» 


51i 
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Wabasli  West'n. 
AVash.  O.it  West. 
"Western  of  Alu. 
West  N.  Y  &  Pa. 
West.  N.  Cai'l'a- 

JWcst  Jerser 

W.V.Ccu.&Pltts. 
Wheeling  &  L.E. 
Wil.  Col.  A  Auk. 
||Wl.scon.sm  Ccut 


Latest  Earning)!  Reporte  1. 


JfakorMo      1889. 


1888. 


2d  wlf  Apl. 

Mareli 

Marcli 

2(1  wk  Apl. 

Marcli ' 

February ..  I 

Mareb I 

2d  wk  Apl.l 
Felu-nnvv.. 
2(1  \.::  ..pi.' 


96,000' 
9,450 1 

44,712; 
56,100! 
72,9751 
7(f,548l 
51,698( 
16,971 
89,102 
06.719 


95,000 
7,304 
35,247 
49,200 
53,853 
85,030 
47,488 
16,493 
86,089 
68,670 


Jan.  1  to  Latest  Date. 


1889. 


1,541,739 
22,260 
152,291 
821,637 
217,165 
159,507 
166,832 
242,386 
176,753 
939,058 


1888. 


1,395,909 
■  20,492 
136,110 
750,106 
160,418 
170,735 
121,899 
245.2(!1 
160,858 
915,475 


*  And  brandies.  J  Mexican  currency.  II  All  lines  included- 

t  lucluding  lines  in  which  half  ownership  is  held. 

6  Including  in  1889  Guadalsiiiva  branch. 

c  Earnings  of  entire  system,  including  aU  road  operated. 

d  Including  Chicago  &  Indiana  Coal. 


Latest  Gross  Earnings  by  'VVeehs.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows: 

On  37  roads  the  gain  for  the  second  week  of  April  reaches 
8'15  per  cent. 


2d  week  of  April 


Buffalo  Roch  &  Pittsburg. 

Cairo  Vin.  <fe  Chic 

Canadian  Pacific I 

Cliicago  &  Atlantic 

CUio.  <&E.  Ills.  AiC.  &I.C.i 
Clilca«o  Mil.  &  St.  Paul. .. 
Clnciuiiatilnd.  St.  L.&  C. 
Cincinnati  Jack.  &  Mack.) 

Col.  <fc  C.n.  MltUand 

Denver  &  Rio  Granr'e 

Detroit  Lana.  &  North 

EvansTlUe  «t  ludianap... 

EvansTille  &  T.  H 

Iowa  Central 

LoulST.  Evans.  &  St.  Ii. . 
Ijoalsville  &  Na-hville  . . . 
loulsvUli^  N  Alb.  A  Chlo. 
liOuisviUe  N.  O  <&  Texas 
Milwaukee  L.  Sh.  &  West. 
Milwaukee  tt  Northern.. 

N.Y.  Out.  &  West 

Norfolk  &  Western 

Northern  PaciUo 

Ohio  River 

Peoria  Dee.  &  Evans 

Pittsburg  (fe  Western 

8t.  Joseph  &  Gr.  Island... 
Bt.  Louis  Ark.  &  Texas...  I 

St.  Louis  ii  Saa  Fran 

Texas  APaclttc 

Toledo  Ann  A.  &  No.  Mich 
Toledo  &  Ohio  Central  .. 
Toledo  St.  L.  &  Kan.  C... 

Wabash  Western 

Western  N.  Y.  &  Penn 

Wheeling  <fc  Lake  Erie.... 
Wisconsi'u  Central 


1889. 


Total  (37  roads) 

Net  increase  (315  p.  o.).. 


38.103 
12,230 

2(;3,oao 

40.«6a 
49,300 

432.000 

47.052 

10,010 

6,223 

130,000 
li»,'203 
5,28  ^ 
16,047 
£6.216 
17,400 

315,2»0 
41,302 
45,942 
62.M9 
21,380 
i2,832 
95,70 

374,922 
12,140 
12,347 
43,468 
20.539 
47,30S 
95.300 

106,0  .'3 
18,974 
20,311 
15,550 
96.000 
56,100 
16,971 
60.719 


2,731,044 


1SS8. 


34.042 
12.6;i6 

231,0011 
50,983 
41,024 

4^2,464 

47.659 

&,041 

5.145 

132.200 
18,658 
4,073 
14,037 
22,823 
15.204 

281,915 
36,480 
34,10B 
40,861 
21,891 
31,697 

100,002 

322,602 
8,295 
10,205 
34,939 
19.112 
40,905 
92,294 
95,756 
10,465 
21.369 
8,493 
95,000 
49,200 
lt<,4lt3 
68,670 


Increase.  !  Decrease. 


3,461 
29.000! 
"8,276 


999 
1,0;8 

545 

1,213 

2,010 

3,393 

2.196 

33.365 

4,822 

11,836 

21,688 

8  SI 

1,135 


2,525.339 


52,320 
3.851 
2.142 
8,529 

1,4:7 

6,403 

3,006 

10,247 

S.509 

"7;057 
1,000 
0,900 

478 


236,975 
205,705 


406 
'io,3Y4 


10,164 
607 


2,200 


4,300 


1,028 


1,951 


31,270 


The  complete  statement  for  the  first  week  of  April  shows 
8'S7  per  cent  gain. 


1st  week  of  April 

Prev'Iy  reporfd  (49  roads) 
Chic.  &  E.  Ilia.  ifeC  &  1.  C. 

Ciu.  IiKl.  St.  L.  &  C  

Cincinnati  Jack.  &  Mack 
can.  N.  O.  &  Texas  Pac... 

Alabama  Gt.  Southern  . 

New  Orleans  &  N.  E  ... 

Vloksbiirg  &  Meridian.. 

Vlcksburg  Shrcv.  &  Pao. 

Cleveland  &  Canton 

Colorndo  Midland 

Col.  (fc  Cin.  Midland 

Denver  &  R.  Gr.  West.... 
Detroit  Bay  C.  <fe  Alpena. 

EastTenu  Va.  (&  Ga 

Flint  <fe  Pere  Marquette.. 
Floilda  Rv.  &  Nav.  Co... . 
Fort  Worth  &  Denv.Clty.. 

Georgia  Pacific 

•Grand  Trunk  of  Canada 

'Chicago  &  Gr.  Trunk. 

*Det.  Grand  H.  &  MU. . . 
Keokuk  &  Western 
Little  Rock  &  Memphis  . 
Memphis  &  Charleston. . . 
Natchez  JacK.ACol'uibus. 
Ohio  Indiana  &  WeKtem 
St  L.  Alt.  &  T.  H.  Brchs.. 
San  Antoalo  &  Ar.  Pass 
Toledo  Peoria  &  Western . 

Total  (78  roads) 

Het  Incrdase  (8'27p.  o). 


1889. 


$ 

3,279.580 

55,468 

45.032 

10,343 

61,110 

30,670 

12,129 

8,94S 

6,7.'i0 

7,870 

25,206 

5,853 

18,000 

8,359 

100,360 

48,947 

25,735 

23,400 

28,451 

354,300 

06,949 

20,273 

6,002 

9,959 

30,038 

2,881 

28.550 

15,800 

22.280 

16,098 


1888. 


Increase. 


4,378,365 


2,994.342, 
46,733 
47.659 

8.381 
53,165 
26,379 
13,092 

7,954 

7.187 

6.T20 
26,658 

5,146 
21.075 

fl,33G 
99,»79 
52,378 
21,005 
18,368 
23,951 
340,191 
67,698 
21,134 

5,295 
12,766 
29.350 

2,370 
25,531 
13.893 
20,62 
15,621 


4,044,037 


337,853 
8,735 


1,962 
7,954 
4,291 


994 


1,150 

1,518 

70s 


381 


4.730 

5.041 

4.500 

14,109 


707 


Decreofe. 

52,620 


2.6i 


963 


437 


3,075 
977 


3,431 


688 

511| 

3.025 

1.(107 

Ifir-O, 

477 


749 
921 


2,807 


402,935 
334,3281 


68,607 


*  For  week  ending  April  6. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  fr:)m  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whoEe  fiscal  year 
does  not  correspond  with  the  calendar  year. 


. Ftbritary. . 

1889.  1888. 

.$  >S 

216,128  221.011 
74,(96  57,486 
9cl5,170  1,083,009 
250,559  338,568 
513,828  46-',514 
183,0^7     140,523 


50,664 

18,454 


73,587 
15,048 


£ 
262,374 
49,737 
50,566 

9,600 
13,474 


Burl.  Ccd.Rap.i  No. Gross. 
Net... 

Central  Pacific Gi'oss. 

Net... 

East  Tcnn  Va.  &  Ga  Ciross. 

Net... 

July  1  to  Ftb.  28.  \  Gio.ss. 

8  months SNet... 

Knoxville  &  Ohio...Gro-s. 

Net... 

July  1  to  Feb.  28.  ?  Gross . 

8  montlis 3  Net... 

F.WorthcfeDeuT.Citv.Gro.ss. 

Net  .. 

Nov.  1  to  Feb.  28  \  Gross. 

4  months JNet... 

Grand  Triiulc  of  Can.Grosa. 

Net... 
Chic.  i.fc  Grand  Tr. .Gross . 

Net... 
Det,Gr.Hav.&  Mil.Griss. 

Net... 

Lake  Erie  &  West. ..Gross. 
Net... 

Minn.  &  St.  Louis — Gross- 
Not... 
Southern  Pa  ifie  RR  — 
North.  Div.  Cal Gross. 

Net... 
Boulh.  Div.  Cal  ..  Gross. 

Net... 
Arizona  Div Gross. 

Net... 
New  Mexico  Div.  Gross. 

Net...        27,872 
Union  Pacific — 
Oregon  Short  Line. Gross.     209.232 

Net...        90,086 
Utah  &  Northern. .Gross.     116.702 

Net...        21,189 
Dcnv.  g.  P'k  &  Pac.Gro-3.       52,310 

Net...def:i4,670 
OtherlinEsU.Psys.Gross.  l,367..'il3 

Net...     404,181 
Total  U.  P.  sys... Gross.  1,-45,758 

Net  ..      500,785 
bregonB'y&N.  Co.Gross.     362,745 

Net  .  deM6,506 
St.  Jos.A  Gr.Island.Gross.       88,834 

Net..-        18,242 
Cen.Br.(fe  Isd.  Itnes.Gross.        55..586 

Net  ..        10,389 
Utah  &  Nevada. ...Gross.         2,593 

Net...  369 

Ogden  &  Syracuse  Gross.  352 

Net...  244 

Montana  Union Gross.       59, =^86 

Net...def.l4,075 
>a  r.;s  j'nHy  own"d*Gross.       32,100 

Net...der.  8,512 

Grand  total Gross.  2,287,963 

Net...     50.-,010 

Wabash  Western Gross.     440,933 

Ntt...      110,972 


41,760 
13,970 


71,349 
£9,109 


£ 
244,200 
41,348 
48,541 
10,t22 
15.135 
2,039 


2  2,321  119,470 

84,918  52,i:01 

93.172  109,234 

32,320  25,557 


136,064 

42.«07 

461,018 

111  187 

159.815 

44,790 

78.479 


120567 

i5,076 

560,716 

210,242 

192,807 

4  ",465 

93,279 

33,346 

160,123 

52,631 

131,781 

35,196 

72,970 

df.11,634 

1,543,764 

501,781 

1,917,933 

577,974 

445,247 

151,175 

81,515 

29,591 

75,594 

854 

2.790 

1,276 

558 

314 

52,715 

12,565 

2S,968 

4,408 

2,552,611 

765,621 

350,451 

25,464 


^-Jan.  1  to 

1889. 

$ 

4-.' 1.756 

125,395 

2,019,942 

443,168 

1,024, 46J 

3211,361 

3,984.841 

1,318,179 

93,670 

34.348 

356,595 

139,240 

156,923 

37,540 

384,169 

115,603 

& 

540,559 

103,354 

102.693 

21,041 

29.171 

2,236 

.* 

388,775 

155,945 

176,502 

50,858 

271,369 

81,836 

961,109 

232  259 

332,839 

97,404 

165.702 

58,334 

410,362 

196,344 

278.6-0 

55,022 

109,326 

def.42,478 

2,835,488 

812,494 

3.663.8B1 

1,021,881 

718.914 

def.  16,435 

176,710 

28,241 

113,169 

19,976 

5.779 

1,133 

829 

401 

121,604 

dcf.  42,218 

65,>I33 

def.  2i,114 

4,745,227 

1,03  .',146 

891.052 

205,228 


Feb.  28.-. 

1888. 

$ 

429.2.59 

89,467 

2,171.089 

796,261 

931,958 

298.916 

3,87(3,573 

l,»14,749 

81,854 

3i:,344 

337,787 

119,253 

134,852 

51,557 

232,712 

111,963 

£ 

494,271 

80,704 

101,439 

20,981 

31,773 

3,651 

$ 

294,877 

96,590 

195,334 

21,181 

230,956 
71,477 
958,772 
254,028 
4CO,206 
113,281 
177,213 
60,108 

293.572 

82,047 

255.231 

59,258 

147,604 

def.35.628 

2.94'>,362 

820,709 

3,645,769 

923,985 

717,845 

182,732 

152,977 

49,231 

140,461 

def.  3,226 

5,313 

2,204 

1,117 

689 

104.440 

15,715 

57,672 

4,737 

4,721,155 

1,163,351 

765,103 

89,V90 


'  Including  Montana  Union. 


Il)ad. 

B.  &  O.  Linos  E.  O.  R.Gross 
Net... 
Oct.  1  to  M'ir.  31.  ),  Gross. 
6  months  ......  iNet... 

Lines  W.  of  Ohio  R.Gross. 

Net... 

Oct.  ltoMar.'.31,  ( Gross. 

ti  months  .."....  5  Net .. . 

Tot.  E.  &  W.  O.R... Gross. 

Ntt... 

Oct  1  to  Mar.  31, )  Gross. 

6  months JNet... 

Nash.  Chatt.  &  St.  L.Gross. 

Net... 

July  1  to  Mlt.  31  ?  Gross. 

9  moutliH JNet... 

Summit  Branch Gross . 

Net... 

Lykens  Valley Gross. 

Net... 

W.  Va.  Cent,  i-  Pitts. Gross 

Net... 


, Marcli. .    ^ 

1-89.         1888. 

l,28(j.063  l,2f.7,4S9 
334,960     333,380 


384,279 
72,279 


304,663 
25,792 


■Jan.  1  to  March  31.-^ 

1889.  1888. 

3,638,168  3,380,11.5' 

1,'102,910  9j5,227 

7,554,027  7,502,543 

2,282,300  2,357,150 


1,070,342  1,572,152 
457,239     409,172 


290,839 
115,616 


257,133 
103,205 


92,123  97,914 
def.  2,094       24,428 

70,535  83,607 
def.13,564  def.6,360 

51,698        47.488 

16,864        19,674 


1,090,930 

95,231 

2,391,202 

373,817 
4.729,398 
1,098,141 
9,94>',229 
2,656,147 

859,546 

353,798 
2,494,811 
1,036,125 

311,182 
44,394 

222,4^7 


1,129,449 

113,511 

2,432,070 

391,826 

4,518,564 

1,018,738 

9,934,613 

2,748,976 

776,774 

31.3,174 

2,378,412 

1,037,365 

376,606 

73,879 

277,722 


def.  3,383  def.  11.781 
166,832       121,899 
50,592  47,302 


ANNUAL   REPORTS 


Chieag:©  Mihvaiiliee  &  St.  Panl. 

I^For  the  year  ending  Dec.  SI,  tSS8. J 
The  annual  report  of  this  company,  containing  the  full 
statistics  of  the  year  1888,  has  just  been  issued.  There  are  no 
remarks  by  the  President  or  other  officers,  as  the  fiscal  year  of 
the  company  has  been  changed  by  the  Legislature  of  Wiscon- 
sin so  as  to  .  end  with  June  30,  and  thus  correspond  with  the 
year  for  which  reports  are  required  by  the  Inter-State  Com- 
merce Commission  and  by  most  of  the  Western  States. 

It  is  to  be  observed  that  the  managers  liad  a  loop-hole  hero 
presented  them,  in  this  change  of  fiscal  years,  through  which 
they  might  have  escaped  the  necessity  of  making  any  statis- 
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tical  roiKirt  for  1888  had  they  desiretl  to  do  so.  They  liavo 
distinctly  refused  to  accept  this  opportunity  of  j)o»f|)oiiiiiK  an 
exhibit  of  tlie  company's  affairs,  and  in  the  twelve  months 
cudinf^  July  1,  1889,  they  will  go  on  record  as  having  made 
two  fidl  statistical  rejiorts  to  the  stockholders  of  the  company. 
This  action  is  certainly  worthy  of  commendation,  the  re|Kirt 
covering  as  it  doe.s  a  jieriod  when  railroad  operations  anil 
finances  in  the  West  were  in  such  a  condition  that  the  strong- 
i>st  companies  were  showing  the  least  favowblo  income  state- 
ments that  they  had  presented  for  many  years. 
The  income  account  and   balance  sheet  are  models  of  sim- 

)licity — so  plain  that  any  one  can  mulerstand  them  at  a  glance. 

The  net  income  in  1888  was  $7,708,531;  interest  charge, 
?7,W8,97(i;  old  accounts  charge<l  off  §384,126;  balance  of  net 
income,  ^25,449;  dividends  actually  paid  in  the  year,  6  per 
cent  on  jireferred  and  3t^'  on  common  stock,  $2,370,733 — bal- 
ance deficit  of  income  for  the  year,  $1,84.^,284.  But  the  com- 
pany brought  forward  from  previous  years  a  nominal  income 
bahince  of  $4,074,998,  against  which  the  deficit  of  1888  was 
charged,  leaving  the  credit  balance  Dec.  31,  1888,  $2,329,714. 

The  comparison  of  statistics  for  four  years  past,  compiled 
in  the  usual  form  for  the  Chronicle,  is  as  follows  : 


¥1 


OPERATIONS  A.SD  FISCAL  RESULTS. 

1885.  1886.  1887. 

Miles  operated 4,921  5,293  5,GG9 

Operalions— 
PaasengiTS  carried..  4,'<1?1.1R7  .5,481.400  6.144.068 
Pa«seuKcrmUoage...  214,550,187  234,444,700  230,444.573 
Rnlciwrpass.  p.  mile.  2-56  ota.  2-42  ots.  254  ctg 
Fni-lit  (tons)  moved.  6.482,869  7,085,072  7.573.795 
Frelglit  (tons)  mil'ge. 1337721453  1486509713  16293^4501 


Av.  rato  p.  ton  p.  mue.        1-28  eta. 

18i=5. 
Sarnings—  $ 

Pais.ionger 5,499,737 

Fnight 17,101,742 

Mail,  expro8«,&c 1,811,794 


Total  .gross  eam'ga  24,413,273 

Of>eraUng  expenses —  $ 

Malnt'iicp  of  way*...  2,551,327 

maint'ncH  of  ecimp't.  2,430,809 

Tran.^portatlon  exp.t  8,646,132 

Taxei^ 733,545 

Miscellaneous 150,658 


1888. 
5,679 

7.5"ili.8sG 

254,«6«,777 

2-37  cts, 

7,770,381 

169u2.'8661 

1006  Its. 

1888. 

$ 

6,031,091 

16.998,118 

1,838,521 


24,718,403  25,366,124     24,SG7,730 


117cU. 

1886. 


1-09  ct8. 

1887. 


5,661,690     5,849,261 

17,358,294  17,742,142 

1,698,419     1,774,721 


2,641,977 

2,327,875 

8,675,045 

759,350 

156,017 


2,871,902 

2,342,314 

9,190,936 

767,020 

154,516 


3,116,566 

2,665,792 

10,601.016 

828,639 

165,340 


E Tot.  operating  exp.     14,512,471     14,560.264    15,326,60117,377,353 

NetearnlDgs 9,000,802    10,158,139    10,039,430    7,490,377 

Pr. ot.op.ex. to  earns  5945  5890  6042  69-88 

*  Inolurtos  renewal  of  track,  t  Including  tlevator.^,  stoct-j-ards,  per- 
sonal injuries  and  damages  to  property,  legal,  iusurance,  reitt  of  cars, 
trackage,  Ac. 

INCOME  ACCOCST. 

,.   .  ,  1885.      1886.      1887.  1888. 

Iltceipis—  «                      $                     $  S 

Neteaminijs 9,900,802  10,158,139  10,039,130  7,490,377 

Other  receipts 105.939         144,654         272,825  218,174 

Total  income .. 

Disbursements—  ^ 

Interest  on  debt 6,096,573 

Dive,  on  botli  stocks*  2,391,039 

Kate  of  dividend 7&1 


10,006,741    10,302,793    10,312,255     7,708,551 


Tot.  disbursem'nts     8,490,612 
Balance  for  year 1,516,129 


6,241,093 
3.053,076 
7&5 

9,291,169 
1,008,624 


7,043,976 
2.270,732 
6  &  2ifl 


6,456,637 
3,257.523 
7&5 


9,714,160      9,319,708 
598,095  df.l  ,61 1,157 


•Ttiose  are  the  actual  dividends paldln  tlie  year,  without  regard  to  tlie 
time  wlien  tlie.v  were  earned. 

GESKRAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

.   .  1885.       1886.      1887.       1883. 

A$9CtS'~'  S  9t  4t  4t 

h....i„„,i.equlpm't&c  154,.s2S,775  16o,8»8,616  177,374,430180,452,974 


8fk»  &  b'ds  own.,co8t  734,792  877,486 

Cii'.s  l)ouds  in  treas..  

BillHJ.-acc't.'i  rec'able  1,452,309  768.782 

Materials,  fuel, &o...  1,543,217  2,048,985 

Cash  on  hand 4,262,373  4,682.434. 

ni.  v%  Iowa  coal  lands  617.026  583.526 


2.909,148 
3,3(i5,l00 
1,140,909 
2.927,171 
2,716,319 
546,654 


3,671,173 

763,000 

908,8i3 

2205,949 

2,393,854 


Total  a^sett 162,858,497  174,859,829  190,979,631  190,595,803 

LiabUilirs—  $  $  ip  $ 

Btotk,  coimnon 30,904.201    30,904.261    39,680,361  39.86^,961 

Bti.ck.  iirefeiTed 21,540,900    21,535,900    21,596,900  21,010,900 

FUM.iiddebt 101,470,000  111,658,000  119,236,000118,981.000 

All  otherduesAacc'ts  161.958  431,825       3,494,910     5,105,074 

Unpaid  pay-rolls,  Ac.       1,729,269      2,249,109       2,806.432     2,797,152 
Income  account 7,049,109       8,037,734      4,074,988     2,229,714 


Total  Uabllltles.. 162,858.497  174,859,829  190,979,631 190,595,803 

Jii.  Lonis  k  San  Francisco  Kaihray. 

CFor  the  year  ending  Dec.  31,  1888.^ 

The  annual  statement  of  this  company  is  just  out.  and  the 

reixirt  of  President  Winslow  is  [irinlvd  at  length  on  subde.|uent 

pages,  together  with  tire  balance  sheet  of  Dec.  31,  1888,  under 

"  Reports  and  Etocuments." 

The  comparative  statistics  for  four  years,  compileil  for  the 
Chronicle,  are  as  follows: 

OI"EU»TION8  AKD  IISCAL  RESULTS. 


1885. 
815 


Milts  operated  Dec. 31 

Opfratious — 
Patetuijers  curried.  585.094 

l*d8"et  ger  mileage.  32.165.971 
Rat*  per  pr  SH.  p.  m.  282  c'l. 
Fi<iglit(ton-)cariM  956,v23 


1886. 
030 


1887. 
1.319 


1888. 
1,329 


«3G,SP0  ^^59,703       1.032,925 

J7.907.213     49,516,497    49,674  991 
2  63  CIS.         2-60  CIS.         2-49  ets 
),185,.'.62        1,497.841        1.447,603 
ir.  ight  Vlons)  njiies  217.676,'268  246.379,027  309,196,860  310.S(>3,456 
Av.  ratt-pirloup.m.         1-43  cts.         1-43  cts.  146  cIh.         l-30ots. 

Earnings—  $)!•$$ 

Pas-spnger 900,576  997.288       1.286,314       1,211173 

Freight 3,120,708       3,517,578      4,506.052       4,i  44.41(1 

Mail,  exp  ess,  <fco...  3t6,062  3;i),762  436,97s  487.662 

Tolal 4,3&3,406      4,874,628       6,229,344      5,773.251 


Opernllna  expnuet—       18a».  18<iO.  1»H7.  1888 

Maint  reof  way.Ao.  416,276  478.6J1  .%sO(i7l  71»»  ?i7 

Kijuip  AiMOt.|)ower.  0)4,578  72fl,6J8  l,0in,0>4  1.30l.'7i*» 

Trjn»iM>rl  n  oxp'BCS  60.1,481  713.0Kn  10 '..763  l.(iU2  0H« 

Tuxes 1I4  39(«  117,272  137,202  17.),7;i 

Oencrnl 125,298  130,flMn  16ti.i)(i8  1(12  U» 

Gztrasrdlnary 25,713           55,091  170,.5<i0  \ai',lta 

Total 1,910,744  2,222,290  2,9St,867  3,603,810 

Not  earnings 2,433.662  2,e5';,332  ?,217,477  2,100,441 

P.C.ofoi'.ex.tJejr'a          44'48             45-39  47-<i7  63  40 

INCOMB  ACCOCKT. 

1889.  1886.  1687.  1888. 

Heeeipls—                             9  A  $  $ 

Net  earnings 2,433,062  2,652.332  3,247,477  7,100,441 

Other  receipts 19,782  150,010  190,332  •1,116,542 

Total  net  Incomo  2,453,444  2,811,051  3,437,800  3,225,083 
Disbursements — 

Int.. siuk.fd.  fronts  1,751,21.5  1,050,323  2,219,901  2,182,187 

Dividends 315,000  315,000  ^05.000  815,000 

Rate  of  dividends..  7  7  71  T 

Miscellaneous 4,732  5,074            

Total  disbursom'ts  2,070,947  2,271,297  2,784,901  3,107,147 
Balance,  surplus....         382,497         540,654         652,008  28.820 

*  Maile  up  as  follows:  Intrre't  and  dividends,  $924,84.5;  sale  of  gen. 
mort  bonds,  $159,oaO;  profit  on  peem-ltlcs  sold,  $132,697. 

t  And  2»8  per  cent  on  pret.  }  And  5  ptr  i-ont  on  prcf. 

Chicago  &  West  Michigan  Railway. 
.    CFor    the    year   ending  Dec.    81,  1888.^ 

The  tonnage  for  1888  was  larger  than  the  average  of  the  past 
six  years,  but  the  rate  per  ton  per  mile  lias  been  gradually 
reduced  from  1-675  cents  in  1883  to  1-406  cents  in  1888. 
There  has  been  charged  to  construction  during  the  year 
$48,314;  no  charge  has  been  made  to  equipment  account. 
The  bonded  debt  was  increased  during  the  year  by  the  issue 
of  $30,000  of  the  5  per  cent  mortgage  bonds  of  the  company, 
given  in  part  payment  for  lands  purchased  for  better  freight 
facilities  at  Grand  Rapids. 

Earnings  and  income  for  four  years  were  as  follows: 

FISCAL    RESULTS. 

188.5.  1886.  18=7.  1888. 

Total  miles  operated 413  413  414  403 

Etiminas—                           $  $  S  9 

Passeneer                   421,' 90  456,311  454,911  902,297 

Preleht 818,.573  370,503  890.437  846,851 

Mali;  express,  &o 57,033  ■    69,166  6j,673    69,153 

Total  gross  earnings... 1.2h7,Ml     1,39^,980    1,414,0.'!     1.417,801 
Oper.  expanses  and  taxes.    948,513    1.02.5,493    1,064,629     1.04«,901 

Net  earnings 3*8^788       370,482  349,S93  370,900 

P.  e.  of  oper.  ex.  to  earn'ga        73-11           73-46  75-29  7384 
IXCOME  ACCOINT. 

1885.            18?6.  1887.  1688. 

Net'^a/m^gl 348*788       370,482        349.392       370,900 

ofher  reoefpts  ;; 4,072  __y_.^-    _Jf:«^ '^±^ 

Tot.-vlincome      352,860       370.482       361.439       374.578 

Int«e's?onTbf7. 224*080      'ilo^eS       232.253       234^IS 

Dividends........."! 123,004        153,735        133,755        123.004 

Total  disbursements...    347,084       369,518       3s6.O08       357.722 
Balance sur.5,776        eur.96i  dof.-24,3e9  ear.lO.SSO 

♦  Iliialis  interest  paid,  less  interest  received. 

Detroit  Lansing  k  Northern  Railroad. 

("For  the  year  ending  Dec.  31,  1888.^ 
No  charge  was  made  either  to  construction  or  equipment  for 
expenditures  dui-ing  the  year.  There  was  a  loss  of  tonnage, 
amounting  in  the  aggregate  to  nearly  9i^  per  cent  of  the  ton- 
nage carried,  but  22,500  tons,  or  more  than  50  \)er  cent  of  this 
loss  was  caused  by  a  fire  in  the  early  part  of  the  year,  destroy- 
ing 15,000,000  feet  of  lumber  at  Chippewa  Lake.  The  wheat 
crop,  the  next  most  valuable  resource,  was  also  considerably 
below  the  average  in  quantity.  _  ',  ,     . 

Tlie  bonded  debt  of  the  company  has  been  mcrea.se<l  durmg 
the  year  to  the  full  limit  of  its  mortgage,  namely.  $15,535  per 
mile  (including  $770,000  Ionia  &  Lansing  8  per  cent  Iwnds),  by 
the  sale  of  $185,000  bonds.  This  was  deemetl  advisable  to 
avoid  carrying  too  large  a  floating  debt  incurre*!  by  advances 
to  the  Grand  Rapids  Lansing  &  Detroit  and  .Sagmaw  \  alley  & 
St.  Louis  railroad  companies,  and  for  new  shops  at  Ionia. 
Earnings  and  income  for  four  years  were  as  follows: 

£ii  U  .u... ., .«!  SM  FISCAL   RE»fLT8.p««MB  ?---'^    "        ^ 

'^"Mtf        <K^'—  1839.  J*.     1866.  1S87.-11      1888.    , 

Miles  ofl?ad  operated.. ."■'».  261  _^        -268  321  .<t£^^  324 

P«t^ew*~  8344,372     f3G4,778     $3f 9,611  '  f418.0C4 

f"X       :."  8249:8      '802,008        701.336        t6.\210 

.Maiiroxi.Vt-88:;tc... ...:: 59.100 59^0 53,213 57.620 

Total  gross  earnings... $1,223,470  «1.226.:.a0  *1.147,160  *1.041,^oO 
Expenses  and  laxis......       •.71.271  _727^        ""f-'lS        .20.630 

Net  earnings $457,190     iW8o.717  $451,045  $321,170 

F.ot.ofexp.toeamln!.s.          62  78           50-34  6003  6017 
IKCOUB  ACCOCWT. 

1835.            1^80.  1887.  1888. 

Netenmlngs $457,100     »4l»b,717  $451,045  $321,170 

Info'e^Tu'deM: $26-,.Q'9     H^^f^     *273,697     $.S10.^4e 

Dividends*... 175,700       230,405       2oO,403  b7.y.H> 

Total dlsbu^menu. .    $4 12.719  "$196,450     $504,162     $308,306 
Balance,  surplus $14,480         .$2.'267def.$53.117def.$77,»26 

.TjQ  1885.  7  on  prcf.;  in  1886. 7  on  pref.  and  3  on  com.;  In  1887,  7  OB 
pref.  and  3ia  <n  cum.:  in  181:8,  S>s  on  iref. 
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West  Jersey  Railroad. 

fFor  the  year  ending  Dec.  31,  1888  J 

"  The  report  of  Mr.  Geo.  B.  Roberts,  President,  is  very  brief. 
He  remai-ks;  "The  merger  and  consolidation  into  the  West 
Jersejr  Railroad  Company  of  the  various  lines  of  railroads, 
mentioned  in  the  last  annual  report,  was  consummated  and 
went  into  effect  on  the  first  of  January,  1888.  The  Anglesea 
Railroad,  extending  from  Sea  Isle  Junction  to  Holly  Beach,  a 
distance  of  about  five  and  one-half  miles,  was  purchased  in 
June  last,  and  has  become  a  component  part  of  the  property 
«£  the  West  Jersey  Railroad  Company.  The  Pleasure  Railroad 
at  Sea  Isle  City  was  extended  from  the  passenger  station  to 
a  point  near  the  Continental  Hotel,  a  distance  of  about  one 
mile. 

"Your  locomotive  equipment  was  increased  by  four  engines 

'  during  the  year,   four  second-class  passenger  cars  have  been 

added,   together  with  one  hundred  new  standard  box  cars; 

the  roadway  and  equipment  have  been  thoroughly  maintained 

and  improved  during  the  year." 

Comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 


FISCAL    KESULTS. 


1887. 
209 


1&85.  18^6. 

200  198 

Earnings —              $  S 

Passenger 800,18r)  850,4'^1 

Freight 3Sl,«8  308,874 

Mail,  express,  eto 101,49J  10.'.093 

Total  gross  earnings...  1,286,012  1,35?,458     1,469,215    1,556.033 

Op.  expenses  and  taxes  . .    809  385  849,184       976,25'    1,054,131 


1888. 
219 

$  $ 

92i\58i  935,914 
429,273  47-,;,085 
119,357        12^034 


JJetearninjs. 476,827        503,274 

INCOME  ACCODNT. 
1885.  1888. 

Seeeipts—  $  $ 

Netearnln^s 476,627       503,274 

■Other  receipts 14,008         21,350 


49.',953        501,902 


1887. 

S 

492,958 

20,8.S7 


1888. 


501,902 
27,348 


Totaliacome 490,625       524,624       513,815       529,250 


IHsbnrsements—  $ 

Kentalspaid 39,098 

Interest  on  West  Jer.  debt..  175,174 

Ketearu.ofW.J.c&A.RB.,&o  81.990 

Dividends 89,113 

Rate  of  dividend 6  p.  o. 

Miscellaneous 


41,745 
180,174 
90,081 
89,140 
6  P.O. 


39,154    31,597 

182,343   175,174 

90,652    8'.i,7S8 

89,142       138,032 

6  p.  c.        6^  p  c 

48 


Total  disbursements....    385,375       401,140       401.291       427,489 
JSaluioe,  surplus 105,250       123,484       112,524       101,761 

Tennessee  Coal  Iron  &  Railroad. 

('For  the  year  ending  Jan.  31,  1889.^ 

Gov.  John  C.  Brown,  late  President  of  the  Texas  &  Pacific 
Eailroad,  is  now  President  of  this  company.  The  annual  re- 
port of  President  Baxter  for  1888-9  refers  to  the  organizing 
of  the  property  into  six  divisions,  and  the  nature  of  the  busi- 
ness conducted  at  each  -one.  The  business  of  the  company 
during  two  years  shows  the  following  production: 

1887-8.  1888-9. 

Division.             Tons.  Tonit. 

Tracy  City,  coals.426,274  413,631 

Tracy  City,  c  ke. 155, '253  151,414 

Cowan,  iron 24,54)  18.112 

8.  Pittsburg, iron.  43,564  56,779 

8.  Pitl8bur:.',C0Hls  15,''66  73,6!»9 

8.  Pittsburg,  iioke     4,014  26,346 

Birminghaiii,'ron  41,056  47,770 

And  the  net  profit  from  each  division  was  as  follows 

1887. 

Tiaoy  City  Division $94,7rt9 

■Cowsin  Division 6u,911 

South  Flitshurg  Division  84,61:i 

Binninghiim  Division  ... 200,931 

Pratt  Mines  Division It5,722 

Ens'ey  Division ; 


1887-3. 

Division,  Tons. 

Birmlngh'in.ccke  61,071 

Pratt  Mine3,coal8718,a24 

Pratt  Miiies.'ok-:  10tt,649 

Eusley,  pig  iron 

Innjanuiincs,>ron 
ore    107,750 


1^88-9 
Tons. 

7:^,780 
888,247 
196,059 

.78.089 

126,271 


1-88. 

$127, '<78 

7,174 

27.641 

76,382 

213,',ii-9 

213,728 

SC26,976  $616,(192 

The  local  decrease  in  the  output  of  Tracy  City  and  Cowan 
Divisions  was  caused  by  the  stoppage  of  the  furnace  at  Cowan 
for  refining.  It  was  out  of  blast  for  twelve  weeks,  during 
which  time  it  was  lost  to  Tracy  City  Division  as  a  consumer  of 
fuel. 

To  supply  working  capital  the  proposal  was  made  to  the 
stockholders  to  sell  to  the  company  §830,000  of  stock  at  30 
cents,  and  then  to  buy  $1,000,000  from  the  company,  at  90 
cents,  of  stock  having  a  cumulative  8  per  cent  preference  divi- 
dend attached  to  it.  Tliis  was  successfully  carried  out.  The 
report  of  the  Treasurer  shows  that  the  net  sum  of  $643,157, 
after  deducting  expenses,  was  received  into  the  treasury. 

The  liabilities  Iiave  been  reduced  during  the  year  by  some 
$15,169,  the  reduction  in  bills  payable  caused  by  paying  off 
loans  being  largely  offset  by  the  increase  in  open  accounts  due 
for  materials  or  supplies  purchased  and  for  pay  rolls  and 
freight  bills,  these,  of  course,  being  attributable  to  the  larger 
volume  of  business  transacted. 

The  net  earnings  for  the  year  were  $666,092,  as  compared 
with  $626,976  the  previous  year,  an  increase  of  $39,110.  Out 
of  these  earnings  were  paid  all  coupon  interest  and  sinking 
fund  payments,  and  also  a  half-year's  dividend  on  the  pre- 
ferred stock.  The  company,  on  Jan.  31,  1889,  owed  notliing 
for  borrowed  money  or  for  any  payment  in  arrear  in  the  city 
<Jf  New  York,  where  it  had  carried  a  floating  debt  for  years 
The  President  remarks  of  the  capital  outlay  of  $637,428  in 
the  year:  "Whilst  the  capital  exiienditures  for  the  past  year 
have  been  large,  they  have  been  watched  and  restricted  as 
much  as  possible.  The  Treasurer's  report  shows  both  the 
place  and  manner  of  their  distribution,  and  I  will  say  that 


nothing  has  been  undertaken  of  a  new  character  during  the 
year,  the  intention  being  to  complete  the  works  projected  in 
1886,  which  has  now  been  done.  Substantially  and  practically 
the  capital  accounts  are  now  closed.  In  a  business  so  large  as 
this  and  so  diversified,  and  especially  in  one  so  gi-owing  and 
prosperous,  there  must  always  be  sometliing  needed  in  the  way 
of  improvements;  but  there  is  not  now,  in  my  opinion,  any 
large  outlay  likely  to  be  required  which  should  or  ought  to 
stand  in  the  way  of  the  payment  of  dividends  to  stockholders." 

Kingston  &  Pembroke  Railway  (Canada). 

CFor  the  year  ending  December  81,  1888. >* 
The  annual  report  shows  the  following: 


INCOME  ACCOUNT. 

Earntngs.  1888. 

Freiaht  and  cartage $123  906 

Passengeis 42,596 

Mail,  express  and  otter  sources 36,800 


Operating  expenses . 


Net  earninsB 

lu'ereston  bo  .ids. 


$203,303 
143,758 

$59,545 
34,320 


$104,794 
40,468 
29, 871 

$175,134 
124.030 

$51,104 
31,320 


Profit  and  loss $:5,225  $16,784 

The  report  of  the  President  says  that  the  earnings  continue 
to  make  a  satisfactory  increase.  In  1886  the  earnings  were 
$148,563;  in  1887,  $175,134;  in  1888,  $203,303.  "With  the  credit 
balance  of  $21,899  brought  down  from  1887  the  amount  to  be 
carried  forward  to  the  credit  of  1889  after  payment  of  interest 
on  the  company's  bonds  is  $47,124.  The  company's  property 
now  extends  over  104  miles  of  main  line  and  33  miles  of 
branches  and  sidings."     *        * 

"New  iron  ore  companies  have  done  considerable  work  during 
the  year  on  new  properties,  and  have  got  out  considei-able 
amounts  of  ore.  Several  new  phosphate  properties  are  also 
being  worked." 

The  aiTangements  mentioned  in  last  year's  report  for  bring- 
ing the  Napanee  Tamworth  &  Quebec  Railway  Company  s 
traffic  over  this  company's  Ime  from  Harrowsmith  to  KingstoiT 
and  for  using  the  company's  terminal  facilities  at  Kingston 
are  now  about  completed. 


GENERAL   INVESTMENT    NEWS. 


Charleston  Cineinuaii  &  Cliicago.— The  Supreme  Comt  of 
South  Carolina  has  decided  that  township  bonds  issued  by 
townships  in  the  several  counties  of  the  State  in  aid  of  the 
construction  of  the  Charleston  Cincinnati  &  Chicago  Railroad 
and  other  railroads  are  vaUd.  This  decision  gives  these  bonds 
the  same  legal  status  as  county  bonds. 

Denver  &  Rio  Grande  Western. — Bondholders  owning  $3,- 
500,000 — or  more  than  a  majority — have  deposited  their  bonds 
with  the  Central  Trust  Company  and  taken  receipts  therefor. 
April  20  is  the  date  when  the  time  expires  for  depositing 
bonds.  Each  trust  receipt  represents  a  $1,000  new  4  per  cent 
gold  50-year  bond  of  the  new  company  to  be  formed,  and  6 
shares  of  its  new  5  jier  cent  preferred  stock. 

Denver  Soiitli  Park  &  Paeiflc.— The  time  to  deposit  bonds 
under  the  plan  of  reorganization  expired  on  the  15th  inst. 
Application  has  been  made  to  the  Stock  Exchange  to  list  the 
new  engraved  certificates  of  deposit.  The  committee  report 
the  assent  of  over  90  per  cent  of  the  outstanding  bonds. 

Hartford  &  Connecticut  Western. — The  directors  of  the 
Hartford  &  Conn.  Western  Road  have  raised  funds  to  build  the 
Springfield  extension  of  that  road  from  Tariffville,  and  will 
begin  work  within  thirty  days.  The  money  being  secured, 
they  abandon  the  petition  to  the  Legislature  for  leave  to  mort- 
gage the  existing  road  for  $3,000,000. 

Hndson  River  Tunnel  — A  mortgage  for  £550,000.  or  about 
$2,750,000,  has  been  filed  in  the  Hudson  County  Register's 
office.  It  is  a  first  mortgage  on  the  Hudson  River  Tunnel  to 
the  Farmers'  Loan  &  Trust  Company.  The  Hon.  Reginald 
Algernon  Capel  of  Belgrave  Square,  in  the  County  of  Middle- 
sex; Lord  Cliiude  John  Hamilton,  M.  P.,  of  Belgrave  Squ<are; 
Alexander  Hubbard,  Esq.,  of  Acton;  Henry  Broughtou  Ken- 
dall of  "The  Hyde,"  Hatfield,  Herts,  are  trustees.  The  money 
realiized  by  the  mortgage  is  to  be  devoted  to  pushing  work  on 
the  tunnel. 

Honsiitonic— N.  Y.  &  New  En!rlanrt--N.  Y.  New  Haven  & 
Hiirli'ord. — At  Hartford,  April  18,  two  reports  were  submitted 
by  the  Railroad  Committee  of  the  Legislature  in  regard  to  the 
petition  of  the  Housatonic  Company  for  the  elimination  of  its 
charter  restiictions  concerning  the  building  of  branch  lines 
aid  for  authority  to  increase  the  capital  stock,  thereby  enabling 
the  company  to  purchase  and  comjilete  the  Connecticut  Air  Line 
from  New  York  to  New  Haven.  The  majority  of  the  commit- 
tee has  depended  for  two  weeks  on  the  vote  of  one  representa- 
tive. At  the  last  hour  his  vote  was  cast  on  the  side  of  the  con- 
solidated road,  giving  that  corporation  the  majority  report. 
Tlie  majority  rejjort  is  devoted  mainly  to  the  parallel  road  dis- 
cussion. It  is  urged  that  it  would  be  a  radical  departure  from 
the  general  railroad  law  to  authorize  the  Housatonic  Road  to 
purchase  the  stock  and  franchises  of  the  New  York  &  Connec- 
ticut Air  Line.     On  this  point  the  majority  say  : 

"Tn  make  such  a  ,-*ale  feasible  or  to  legalizf^  one  already  coiitracttd  for 
would  lie  vicious  lej;islation  ^loreover,  it  appears  that  the  (-ur^'ey 
ami  approved  line  of  the  Xow  York  &  Coniectlcut  Mr  Line  runs  par.i!- 


Ap«IL  30,  18  9  J 


THE    CHROiNKJLE. 


627 


leltollie  .xlslInK  New  York  New  Haven  <Sc  Hartroril  Railroad  from 
New  Ilitven  tu  New  York  at  ua  uveraice  illstanoe  tlirrofroiii  of  Io-h  than 
one  mile  " 

Tlie  press  diapatcli  says:  "The  fifclit,  which  Jisus  lasted  for 
Uiree  niontlis,  lias  been  transferre<l  from  the  committee  room 
ot  the  rtoor  of  the  House.  It  is  believed  tliat  that  body  will 
sustain  the  Housatonic.  In  the  Senate  the  result  cannot  be 
foretold." 

Iniilflna  State  Loan.— At  Indianapolis,  Ind.,  April  1.5,  the 
right  of  the  State  officers  to  negotiate  a  loan  of  $700,000  on 
bonds  i-ssuefl  under  authority  of  an  act  of  the  last  Legislature, 
was  ])assed  upon  by  Judge  Rowland.  He  holds  that  none  of 
the  conditions  specified  in  the  constitution  and  necessary  to 
make  a  loan  valid  existed  at  the  time  the  bonds  were  issue<l, 
and  for  this  reason  the  proposed  loan  is  unconstitutional.  The 
loan  was  negotiated  with  the  German  Savings  Bank  of  New 
York,  which  afterwards  refusecl  to  carry  out  the  agreement. 
The  Court  holds  that  the  deficit  must  be  present  and  not  future 
when  the  loan  is  tnatle. 

Mlssonri  Kansas  &  Texas. — The  Bondholders'  Committee  of 
the  Kansjus  &  Texas  have  not  issued  any  official  circular,  but 
it  is  said  they  will  submit  the  following  proposition  to  the 
security  holders:  To  issue  $3.1,000,000  4  per  cent  bonds:  the  7s 
will  receive  80  per  cent  of  their  holdings,  principal  and  inter- 
est; the  68  60  per  cent  and  the  5s  .55  per  cent,  and  all  classes 
will  be  given  a  preferred  stock  to  make  up  the  difference.  The 
common  st*x;k  will  pay  an  assessment  of  $10.  The  fixed 
cliarges  will  be  reduced  nearly  .50  per  cent,  and  this  will  enable 
the  company  to  meet  its  liability  with  certainty.  This  plan,  it 
is  said,  will  be  acceptable  to  the  foreign  bondholders, 

Nashrille  Chattanooga  &  St.  Louis. — The  gross  and  net 
earnings  and  charges  for  March  and  the  nine  months  ending 
March  31  were  as  follows : 

, March. .  ^Qmna.  ended  Mar. 3\.~ 

1889.           1888.  1889.              1888. 

Gross  earEings $29:>,8H9    ^257,133  $2,494,810    $2,37'',4]:i 

OpeiaUng  expenses....    175,523       153,928  1,458,685       1,341,047 

Netearnings $115,616    $103,205       $1,036,125    $1,037,365 

Tnteiest  and  taxes $72,298      $62,7.'?9  $353,529       $561,682 

Improvements 8,874         18. 668  47,919  1U,1T9 

$81,172      $81,407  $701,448       $672,861 

Surplus $34,4)3      $21,797  $334,677,       $364,503 

Northern  Paci lie— Oregon  R.  &  N.— Union  Pacifle.— There 

have  been  many  rumors,  some  of  them  palpably  false,  about 
tlie  present  relations  of  these  companies,  and  in  the  absence  of 
definite  official  information  the  following  from  the  New  York 
rnbwne  is  given  as  the  latest  report  on  the  subject:  "The 
'  directors  of  the  Northern  Pacific  Railroad  Company  met  yes- 
terday [Thursday],  and  after  they  had  adjourned  the  state- 
ment was  made  that  only  routine  business  had  been  trans- 
acted. The  meeting,  nevertheless,  attracted  the  attention  of 
Wall  Street,  because  it  had  been  expected  that  the  question  of 
the  attitude  of  the  company  toward  the  lease  of  the  Oregon 
Railway  &  Navigation  property  to  the  Oregon  Short  Line 
would  be  decided  upon,"  *  *  "But  while  the  Northern  Pacific 
directors  took  no  action  to  repudiate  their  obligations  under 
the  negotiations  for  a  joint  guarantee  with  the  Union  Pacific, 
their  attitude  toward  the  Oregon  Railway  &  Navi- 
gation received  unofficial  exposition.  The  letter  of 
Charles  Francis  Adams  to  Robert  Harris,  Cliairman 
of  the  executive  committee  of  the  Northern  Pacific,  was 
read  at  the  meeting.  It  is  understood  that  in  this  letter  Mr. 
Adams,  while  writing  in  an  unofficial  capacity,  says  that  the 
Oregon  Railway  has  barely  earned  operating  expenses  so  far 
this  year.  It  is  pointed  out  that  the  net  earnings  for  January 
were  $70,  and  Mr.  Adams  estimates  that  in  the  current  jear 
the  Oregon  Company  will  fall  short  $1,000,000  in  its  earnings. 
The  exhibit  made  in  Mr.  Adams'  letter  is  said  to  be  extremely 
fvessimistic,  but  the  text  of  the  letter  was  refused  for  publica- 
tion by  Mr.  Harris  and  by  other  directors  of  the  Northern  Pa- 
cific who  have  copies  of  it.  After  Mr.  Adams'  letter  had 
been  read  a  motion  was  made  that  all  action  which 
had  been  previously  taken  in  favor  of  the  proposition  for 
joining  with  the  Union  Pacific  in  the  Oregon  lease  be  re- 
scinded. It  is  said  that  there  was  only  one  sentiment  in  tlie 
board,  and  if  the  resolution  had  come  to  a  vote  it  would  liave 
been  passe<l  unanimously.  The  absence  of  Henry  Villard,  who 
has  been  ill  with  inflammation  of  the  eyes  for  several  days, 
averted  a  vote.     Attention  was  called  to  the  fact  that  Mr.  Vil- 

I   lard  had  made  the  motion  for  the  favorable  action  on  the 

'  lease  taken  at  the  former  meeting,- and  it  was  thought  best  to 
allow  him  to  make  the  rescinding  motion."  »  »  •  "it  is 
expect«d  that  a  special  meeting  of  the  directors  will  be  called 
for  next  Wednesday  or  Thursday,  when  official  declaration  of 
the  company's  action  wiM  doubtless  be  made. 

"The  directors  of  the  Northern  Pacific  privately  avow  that 
no  joint  lease  wotdd  be  considered  that  suggested  a  guarantee 
of  more  than  4  jwr  cent.  .'In  the  present  temper  of  the  board,' 
said  one  prominent  director,  'I  doubt  if  over  3  per  cent  would  te 
ofifered.''^  »  *  »  "Said  one  of  the  friends  of  President  Elijah 
Smith  of  the  Oregon  Railwav  &  Navigation  yesterday :  ''The 

I  Oregon  property  has  always  been  able  to  earn  6  per  cent,  and 
it  seems  strange  that  it  cannot  do  so  now.  But  even  if  it  does 
not,  it  is  a  question  of  interest  to  stockholders  whether  leases 
.ire  to  l)e  made  on  the  principles  of  open  and  shut  games.  If 
the  Oregon  Company  had  earned   13  jier  cent,  is  it  probable 

(  that  the  Union  Pacific  would  seek  tq  change  the  lease  and  ad- 
vance the  rate  to  the  stockholders?'  " 


Pennsylvania  Railroad.— A  re|x>rt  in  PluMelplila  mtk 
the  general  oxiK-ctjition  is  tliat  the  dividend  will  Ix)  2^  per 
cent  as  usual,  and  tliat  there  will  he  a  nither  larger  balance  of 
earnings  in  tlio  treasury,  after  paying  the  dividend,  than  there 
was  a  year  ago.  The  stock  allotment,  however,  which  it  was 
almost  settled  a  month  ago  would  he  made,  Ls  not  likely  to  bo 
offered  this  spring,  as  there  is  no  pressing  necessity  for  money 
at  this  time,  and  whatever  iniprovements  are  required  can  \» 
provided  for  by  other  means, 

Philailelphln  &  Reading.— The  Philadelphia  &  Reading 
Raih-oad  Comimny  has  given  notice  to  the  Stock  Exchange 
that  coupons  will  not  Ix-  paid  ufKin  the  third  preference  bon£, 
the  holders  of  which  have  disputed  the  determination  of  the 
Board  of  Managers  in  regard  to  the  amount  of  interest  (Miyable 
thereon,  until  the  controversy  Ls  ended,  and  that,  under  the 
terms  of  the  mortgage,  the  coupons  maturing  February  1, 
1890,  will  not  be  payable  without  the  surrender  of  the  coupons 
pertaining  thereto  maturing  February  1,  1889.  The  company 
also  gives  notice  that  certain  other  coupons  of  the  third  prefer- 
ence bonds  have  not  been  paid,  and  sends  the  Exchange  th» 
numbers  of  the  bonds.  It  gives  notice  that  the  next  coupona 
due  will  not  be  paid  until  the  old  coupons  are  produced  and 
surrendered. 

— The  Philadelphia  Ledger  remarks  :  "  Since  the  Reading 
Railroad  notified  the  Stock  Exchanges  m  reference  to  the  third 
preference  5s,  some  interesting  developments  are  being  made. 
The  people  who  complained  of  the  small  amount  of  mterest 
paid  on  these  bonds,  it  appears,  liave  not  actually  brought 
suit,  but  have  only  complained  to  the  trustees  of  the  mortgage 
and  given  notice.  Many  cases  are  now  coming  to  light  in 
which  the  bonds,  on  which  the  notice  has  been  based,  have- 
afterwards  been  sold  to  other  parties,  with  the  February,  1889» 
coupon  cut  off  and  retained.  The  present  holders  are  there- 
fore in  the  predicament  of  having  a  bond  that  they  may  have 
difl[iculty  in  selling,  because  the  February,  1889,  coupon  "is  still 
withheld  from  the  company,  and  these  new  holders  are  coming 
forward  to  represent  their  dilemma  under  the  notice  of  the 
company,  they  not  being  the  original  complainants.  But  as 
only  the  bondholders,  and  not  the  coupon  holders,  can  object, 
if  these  new  holders  withdraw  from  the  case,  there  is  said  to 
be  a  probability  tliat  the  complaining  parties  wiU  fall  below 
the  ten  per  cent  of  the  whole  issue,  which  is  requisite  for 
legal  proceedings.  The  matter  is,  therefore,  assuming  gome 
interesting  features,  of  which  the  outcome  may  be  that  the 
parties  who  originally  raised  the  difficulty  and  then  sold  out 
to  innocent  buyers,  may  find  themselves  in  a  rather  unfavor- 
able position.  During  the  last  day  or  two  large  numbers  of 
Februaiy,  1889,  coupons  have  been  sent  in  and  cashed,  so  that 
the  bonds  from  which  they  were  cut  will  be  taken  off  of 
schedule  B,  and  thus  become  regular  at  the  Stock  Exchange." 

Richmond  &  Alleghany.— At  Richmond,  Va.,  April  16,  the 
property,  rights  and  franchises  of  the  Richmond  &  Alleghany 
Railroad  Company  were  sold  at  public  auction  to  Erwin  Davis, 
Charles  W.  Cox  and  J.  Kennedy  Tod  of  New  York,  for  $5,000,- 
000,  These  gentlemen  represent  a  syndicate  formed  by  the 
first  and  second  mortgage  bondholders,  and  were  ap|X)inted  by 
the  syndicate  to  purchase  the  property,  which  will  be  turned 
over  to  the  Chesapeake  &  Ohio  Railroad  Company,  and  form  a 
part  of  that  system.  It  is  understood  that  the  court  will 
approve  the  sale.    Only  one  bid  was  made. 

The  plan  of  reorganization  will  probably  be  carried  out 
immediately  ;  its  terms  have  frequently  lieen  referred  to  in  the 
Chronicle,  and  will  be  found  also  in  the  Investors"  Supple- 
ment. The  whole  issue  of  new  securities  will  be  $6,000,000  of 
first  mortgage  bonds,  bearing  2  per  cent  interest  fill  January  1 , 
1894,  and  4  per  cent  tor  95  years  thereafter;  $1,000,000  of 
second  mortgage  bonds  bearing  2  per  cent  in  1889,  and  3  per 
cent  in  1890.  and  4  per  cent  for  98  years  afterward  ;  and  |S00,- 
000  of  income  bonds  having  the  same  rate  of  interest  as  Che8~ 
apeake  &  Ohio  first  preferred  stock.  The  old  first  mort^u^ 
bonds  take  new  firsts,  dollar  for  dollar,  of  principiil  only.  T^e 
old  second  mortgage  bonds  take  for  each  SLOW  bond" $2.50  in 
new  second  mortgage  lx)nds,  $125  in  new  income  bonds  and 
$625  in  Chesapeake  &  Ohio  common  stock;  but  the  new  second 
mortgage  bonds  begin  to  carry  the  full  interest  of  4  per  cait 
three  years  earlier  than  the  farsta.  As  the  old  issues  of  bonds 
were  both  gold  bonds,  it  is  supposed  that  the  new  bonds  will  be 
the  same.  The  interest  charge  in  1889  will  l)e  under  $140,000 
and  cannot  exceed  $280,000  per  year,  when  jKiyable  in  full,  af  t««r 
1894  :  the  earnings  under  Cliesaiieake  &  Ohio  traffic  have  more 
than  doubled,  the  gross  earnings  from  Jan,  1  to  April  6,  1889. 
being  $293,663,  against  $144,789  in  the  same  period  of  1888. 

Sheffield  &  Birniiiighnm  Coal  Iron  &  Rallwar  Company. 
—This  company  sold  on  the  18th  inst.  their  railroatl.  extending 
from  Sheffield,  Ala.,  to  Jas|)er.  Ala.,  87  miles,  to  Alfre<i  Piirrish 
of  Philadelphia,  Mr.  Parrish  named  the  road  "The  Birming- 
liame  Sheflield  &  Tennessee  River  Railway,"  of  which  road  he 
is  President,  and  by  which  name  the  road  will  hereafter  be 
known.  Tlie  furnaces,  cove  ovens,  coal  mines,  etc..  on  the 
line  of  this  road  and  the  property  of  the  Sheffield  &  Birming- 
ham Coal  Iron  &  Railway  Company  will  continue  be  operated 
by  the  latter  company. 

Sntro  Tunnel.— The  adjourned  general  meeting  of  the 
stockholders  of  the  Sutro  Tunnel  Company  was  to  have  beea 
held  at  San  Francisco  on  March  28,  but  out  of  2.000,tX)0  shares 
only  50.000  were  repreaente<l.  It  is  understood  that  the  by- 
laws of  the  company  provide  that  in  such  case  the  preeent 
management  sliall  be  continued  for  another  year,— CV7rnm«r>- 
cial  Bulletin..   ■ 
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ST.  LOUIS  &  SAN  FRANCISCO  RAILWAY  CO. 

TWELTH   ANNUAIj   EErORT— FOR  THE  YEAR  ENDING  DE- 
CEMBER 31,  1888. 

President's  Office,        ) 
New  Yoek,  March  23d,  1889.  f 
To  the  Stochholders : 

The  following  is  submitted  in  condensed  form  as  the  results 
of  traffic  operations  for  the  year  1888  (given  more  in  detail  by 
the  report  of  the  General  Manager  and  the  statistical  statements 
therewith)  and  of  revenue  from  other  sources.  The  former  are 
based  on  the  operation  (dui-ing  the  jieriod)  of  an  average  of 
1,315  miles: 

Grofs  EarnlDKS  from  traflac $5,773,250  99 

Operating  ana  general  expenses 3,355,614  77 


$2,417,636  22 

Taxes $173,771  43 

Improvements 134,42454—      308,195  97 

Net  earnings $2,109,440  25 

Oilier  income - 1,116,542  48 

Nft  revenue... it:3,225,982  73 

Interest  on  bonds,  sinking  funds,  rentals,  other  inter- 
est, &c 2,382,157  52 

$843,825  21 

815,000  90 

$28,825  21 


Four  dividends  paid. 
Eemaining 


The  Company  now  operates  1,329  miles  of  railway  owned  or 
leased.     Its  capital  stock,  based  upon  this  mileage,  is  at  the 
rate  of  S19,834,  and  its  bonded  debt  at  the  rate  of  $27,318  per 
mile.     The  annual  interest  charge  is  $1 ,505  per  mile. 

The  net  revenues  of  the  Company  last  year,  after  payment 

tf  expenses,  taxes  and  improvements,  were  somewliat  more 

fhan  sufficient  for  payment  of  all  interest,  rentals,  sinking 

unds  and  dividends,  the  latter  being  7  per  cent  on  the  first 

rref erred  and  5  per  cent  on  the  prefeiTed  shares. 

On  a  subsequent  page  will  be  found  tables  showing  for  each 
year  since  commencement  of  operations,  the  growth  of  the 
Company's  system,  the  gross  and  net  earnings  each  year,  the 
stock  and  bonds  outstanding,  etc. 
Tlie  changes  in  bonded  debt  dvu'ing  1888  were  as  follows  : 

Infreasf. 

$7,14^,000  Grnernl  Mortgage  Fives,  issued  for  and  against  tlie  deposit 
with  tlie  Uuit»'d  States  Trust  Co.,  of  a  lilic  amount  or  old 
"  South  Faeltlc  "  Si.\08  for  cancellation. 
159,O0Oaddiiional  of  the  al)ove-uamed  bonds,  issued  against  the  pay- 
ment and  canf  cllation  ot  a  lilie  amount  of  various  other 
jirior  C  rer  cent  lionds  of  the  Company,  as  provided  In  the 
General  Mortgage. 
530, COO  First  Mortgage  4  per  cent  Bonds  of  the  Kansas  MIdiar.d 
Railway  Comp  iny,  issued  for  equipment,  Im^TOVtments 
and  additions  to  tliat  property. 

87,83  ',1  00  Total. 


Decrease. 

^,144,5C0  "  Smith  Pacific"  Sixes  have  1>een  paid  and  canceled,  except- 
ing .^7,000  outstanding  at  dftteof  this  report,  but  for  which 
the  money  has  been  deposited  witli  the  Trust  Companv. 
G.OOO  of  tliis  Company's  Fiist  Mortgage  Sixes  " Missouri  &  West- 
ern "  Divition  Bonds  were  i  aid  and  canceled. 
25,0r0  of  Trust  Sixes  of  1880  were  paid  and  canceled. 
53,000  Equipment  Sevens  were  paid  and  canceled. 
46,<  00  E(iuipment  Sixes  were  paid  and  canceled. 
ST/Z^jT' 00  Total. 


The  foregoiiig  changes  effect  a  net  increase  for  the  year  of 
$564,500  in  Bonded  Indebtedness,  but  there  is  an  actual  decrease 
of  .351,775  in  tlie  annual  interest  charges. 

For  details  of  present  Bonded  Debt  see  pamphlet-report. 

There  was  expended  during  the  year  $.585,916  for  new  equip- 
ment, of  which  amount  $305,643  was  paid  from  surpbis  funds. 

The  only  addition  to  our  lines  buUt  during  the  year  was  aa 
extension  of  the  St.  Louis  Kansas  &  Southwestern  Railway 
from  Bluff  City  to  Anthony — ten  miles.  The  Company  has 
now  no  construction  work  in  progress,  and  no  contracts  exist- 
ing for  additional  rolling  stock,  or  any  extensions  of  its  lines. 

Earnings  from  coal  traffic  are  increasing  each  year,  and  the 
facilities  for  mining  and  shipping  have  been  greatly  aug- 
mented. Tributary  to  our  lines  south  of  Fort  Smith  there  is 
an  almost  unlimited  supply  of  excellent  coal.  The  demand 
toward  the  end  of  the  year  has  been  much  less  than  was  ex- 
pected, owing  to  the  unusually  mild  weather. 

The  traffic  and  other  conditions  during  the  period  covered 
by  the  last  Annual  Report  were  favorable,  and  the  gross  and 
net  earnings  for  that  year  were  the  largest  since  the  Company 
was  organized.  During  the  period  covered  by  this  report, 
however,  those  conditions  have  been  very  different.  The  con- 
struction of  railroads  in  the  region  i-eached  by  our  lines  and 
their  connections,  which  railroads  were  largely  supplied  with 
cross  ties,  bridge  timber  and  other  materials  from  our  territory, 
practically  ended  with  the  year  1887.  and  the  decrease  in  the 
revenue  from  this  source  alone  was  about  80  per  cent  of  the 
<lifference  between  the  gross  earnings  in  that  year  and  tliose  of 
last  year.  The  maintenance  of  Kansas  and  Colorado  railways 
must  before  long  cause  a  revival  of  this  important  traffic.  'Wq 
carried  44,700  tons  less  of  iron  ore  and  pig  iron  in  1888  than 
dm'ing  the  previous  year. 

There  is  now  good  reason  to  expect  very  much  better  work- 
ing re-sulta  upon  our  raids  this  year,  and  with  good  crops  and 
other  favoraljle  conditions,  our  net  profits  antl  income  sliould 
be  as  large  as  those  of  last  year.    The  property  is  in  excellent 


condition,  having  been  greatly  improved  each  year,  and  can 
be  as  economically  worked  as  that  of  any  other  company  in 
that  part  of  the"  country.  The  security  for  the  holders  of 
bonds  and  the  intrinsic  value  of  the  shares  have  been  constant- 
ly improved  by  the  additions  and  changes  made  in  the  phys- 
ical condition  of  the  roads  and  equipment.  Tliere  is  a  large 
proportion  of  the  lands  tributary  to  our  roads  not  yet  culti- 
vated, and  the  country  along  fuUy  15  per  cent  of  the  main 
lines  is,  as  yet,  destitute  of  settlement  and  of  local  traffic. 
This  situation  must  change  for  the  better,  and  thus  increase 
the  earnings  without  materially  adding  to  expenses  or  charges. 
The  Kansas  Midland  Railway  was  completed,  and  has  been 
operated  by  the  San  Francisco  Company,  as  lessee,  since  Feb- 
ruary 1,  1888. 

The  country  tributary  to  140  miles  of  the  Fort  Smith  &  Paris 
line  is  yet  without  white  population.  There  were  in  May  and 
June  great  floods  south  of  the  Boston  Mountains,  which  con- 
siderably damaged  the  roadway  and  property.  Expenditures 
for  this  and  for  betterments  were  therefore  necessarily  large. 
The  latter  are  believed  adequate  to  provide  against  future 
danger  from  like  causes. 

During  more  prosperous  times  and  before  the  great  corpora- 
tions in  Missouri  and  Kansas  were  extending  their  roads  and 
building  brancli  lines,  the  .San  Francisco  Company  acquired 
by  lease  and  stock  ownership,  in  the  manner  stated  in  former 
annual  reports,  227  miles  of  new  roads  in  Kansas— the  Kansas 
City  &  Southwestern  and  the  St.  Louis  Kansas  &  Southwestern 
(Beaumont  to  Bluff  City)  110  miles  ;  and  the  Kansas  Midland, 
extending  from  Wichita  to  Ellsworth,  107  miles.  We  added 
last  year,  as  above  stated.  10  miles. 

These  roads  have  a  bonded  debt  of  $3,084,000  (average 
$13,503  per  mile),  on  which  the  interest  at  6  and  4  per  cent  re- 
spectively amounts  to  §152,880  per  annum.  Considered  sep- 
arately these  roads  have  so  far  been  unprofitable.  They  are 
worked,  however,  as  a  part  of  the  general  system  and  the 
joint  earnings  are  divided  upon  a  pro  rata  basis  per  niile 

Including  all  charges,  our  payments  for  them  show  a  deficit 
of  $178,899  69  for  the  past  year,  but  their  contribution  to  the 
business  of  our  other  lines  will  laxgely  offset  this  deficit, 
while  the  continued  crop  failures  and  the  delay  usual  to  aU 
new  roads  in  developing  traffic,  have  prevented  better  results 
as  yet ;  but  these  should  soon  be  expected.  No  others  of  our 
new  roads  built  during  the  last  four  years  show  losses  in  work- 
ing results. 

One  effect  of  the  Inter-State  Commerce  Act  has  been  to  re- 
duce our  freight  earnings  from  1-46  to  1 -30  cents  per  ton  per 
mile,  and  based  upon  the  tonnage  of  the  present  year,  the  de- 
crease in  revenue  amounts  to  $497,285  53.  The  gi-eatly  increased 
mileage  of  railroads  in  Missouri  and  Kansas  also  contributed  to 
this  loss,  and  there  was  an  actual  decrease  in  the  traffic  carried. 
Notwithstanding  the  fact  that  the  volume  of  traffic  and  the 
earnings  were  less,  the  revenue  train  miles  run  sliow  an  in- 
crease of  471,787,  or  about  11-50  per  cent.  In  1887  the  earn- 
ings per  train  mile  were  1 -.53-}-,  while  during  the  last  year 
they  were  but  1'27-f .  Had  the  earnings  per  train  mile  been 
the  same  as  in  1887,  it  would  have  added  $1,179,000  to  the 
earnings  of  last  year. 

The  strife  for  tonnage  and  passengers,  and  the  operation  of 
the  Inter-State  law,  have  made  nearly  all  our  stations  com- 
petitive with  those  of  other  roads,  and  it  has  been  impossible 
for  us  to  maintain  rates  on  such  traffic,  which  comprises  a 
veiy  large  part  of  our  business.  We  made  every  effort  to 
secure  harmony,  and  have  always  been  in  favor  of  charging 
and  maintaining  fair  rates  ;  but  circumstances  and  the  action 
of  officers  of  other  roads  in  the  West  have  forciby  prevented 
securing  such  rates. 

New  traffic  agreements  were  entered  into  January  1,  1889, 
between  the  chief  executive  officers  of  companies  operating 
roads  west  and  southwest  of  Chicago  and  St.  Louis.  The 
necessities  growing  out  of  the  late  ruinous  competition  in  that 
region,  and  the  evident  intention  on  the  part  of  officers  and 
security-owners  to  enforce  favorable  changes,  to  maintain 
tariff  rates,  and  to  require  more  strict  corajpUance  with  the 
Inter-State  Act  as  now  amended,  afford  a  basis  for  the  expec- 
tation of  larger  gross  and  net  earnings,  as  well  as  for  some  re- 
ductions in  expenses  upon  the  lines  affected. 

Our  roads  will  share  to  a  moderate  extent  in  the  benefits  of 
these  changes,  wliile  sliippers  and  the  public  will  have  fair  and 
reasonable  rates,  which  can  be  maintained  and  enforced  much 
better  than  during  the  last  two  years. 

During  the  last  eighteen  months  three  dividends  of  3'.,'  l^er 
cent  each,  amounting  in  the  aggregate  to  $750,000,  were  paid 
to  the  holders  of  preferred  shares.  The  payment  of  these  div- 
idends was  commenced  in  1887,  in  which  year  they  were 
earned  from  traffic,  and  was  continued  during  the  last  year, 
although  not  then  so  earned,  partly  because  the  company  had 
been  repaid  moneys  which  had  been  earned  in  previous  years 
and  used  for  other  pui-poses,  and  to  which  the  holders  of  pre- 
ferred shares  under  other  circumstances  would  have  then  been 
entitled,  and  ])artly  because  there  was  a  hope  of  such  improved 
earnings  as  would  permit  the  payment  of  these  dividends  to  be 
continued.  For  the  past  eight  and  a-half  yoare  the  Comiiany 
has  each  six  months  consecutively  paid  dividends  at  the  rate 
of  7  per  cent  per  annum  on  its  First  Preferred  Stock  out  of  the 
traffic  earnings  of  its  roads  (until  1888).  and  has  besides  carried 
a  very  considerable  amount  of  surplus  earnings  to  the  credit 
of  general  income  account. 

The  Atlantic  &  Pacific  Railroad  Company  issued  $5,600,000 
of  6  per  cent  Second  Mortgage  Bonds,  due  September  1.  1907, 
with  coupons  payable  semi-annually  on  the  first  davs  of  March 
and  September.and  paid  $3,800,000  to  the  Atchison  &  Saa 
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Fraiict-«'o  cotniianies  roKjxvtivcly,  on  account  of  ndvanccs  of 
moni'V  from  time  to  time  nuulo  by  tlioni.  Tlicae  Bonds  are 
secured  by  a  Second  Mortgapo  uiion  the  MH  miles  of  the  West- 
ern DivLsion  of  its  railroad  and  laud  grants  an<l  were  suljse- 
quently  guaranteed,  principal  and  interest,  bv  the  Atcliisou 
and  San  Francisco  companies,  to  the  extent  of  one-half  each, 
ami  those  paid  us  were  sold,  in  September  last,  at  a  protit  of 
$420.(100.  which  sum,  witli  the  interest  due  upon  the  money 
thus  paid  ($4S2,477  4r))  was  credited  to  income  account.  This 
interest  was  not  previously  included  in  our  stated  assets. 

Certain  of  the  lands  in  the  Indian  Territory  have  been  ac- 
quired bv  the  Government,  and  Congress  has  authorize<l  their 
occupation  by  settlers.  The  Atlantic  &  Pacific  Company  has 
a  claim  for  some  ot  these  lanils,  but,  in  order  to  be  able  to  fully 
enforce  its  rights,  should  extend  its  present  road. 

The  extension  of  the  Atlantic  &  Pacific  road  from  Sapulpa 
to  and  across  the  so-called  Oklahoma  lands,  and  perhaps  all 
the  way  through  the  Territory  (200  miles),  will  be  a  matter  of 


the  first  imnortimce,  and  the  sulijrvt  should  nrcivo  early  at- 
tention. The  Han  Francisco  Comjiany  opcratei  a  dire<'t  road 
to  the  lands  about  to  be  opeuetl  for  Hcttlemcnt — '-i'M  miles  of 
which  (St.  Louis  to  the  western  iKiundarv  line  of  Miswiuri) 
form  part  {)f  its  original  main  line — ancl  over  whicli  a  very 
large  lulditiotial  traffic  can  and  would  Im?  carrie<l  if  the  Atlantic 
&  Pacific  road  were  thus  extended  in  the  Territory.  A  com- 
plete survey  has  been  made.  Tlie  new  line  would  run  through 
an  attractive  and  productive  country,  which  will  soon  he 
opened  to  settlement  and  cultivation.  The  rf)a<l  can  now  be 
economically  and  cheaply  constructed  and  supplied  with  rolling 
stock. 

Tlie  report  of  the  General  Manager  and  the  tables  herewith 
printed  exhibit  the  details  covering  the  operation  of  all  the 
railways  of  the  Company. 

RespectruUy  submitted, 

EDWARD  F.  WINSLOW, 

President. 


St.  Louis  &  Saji  Francisco  Railway  Co.  Income  Accoijnt,  Jan.  1  to  Dec.  81,  1888. 


ToO]  cra'liiKH'rt  Oeneml  Expenses  $3,3.iS,61 1  77 

Til  Iniprovciumts  i:i(,4i4  .M 

ToT.TXca 173,771  43 

To  imprest  on  Bonds,  Sinklnir  Fmula,  Uentals,  "to 2.2D-,'iA8  ill 

To  Interest  Acoi  lied  lint  i  ot  ilno  De  •.  :  1  ,'-<S  ♦'.'I  ■^.■?8^  R3 
To  Intfief-t  Ai-orin  d  Imt  Lot  due  Dec.  3l,'S7.    172,31 1  8J 

To  OtliiT  Intercut 

To  Uividei  (1  on  First  Pre'erred  .Su.ck,  two  of  3>i!  per  eent 

fiicli,  Nos.  Iti»ndl7 ^315,000 

To  Dividend  on  Pref.  rred  Stock,  two  of  2'apor 

ceriteiicli,  Nos.  2uid3  .   500,0C0 

To  Surplus 


43.07)  00 
•iO,'j33  58 


815,000  00 
•.;-',ijJ5  21 


Bv  fJross  E.irn'neg $>  773,250  09 

By  Otlier  luroniB.  v  z  : 

Interest  and  Divide  ds  on  Mi'oi  Uaneous  Assets {21,813  10 

Proceed-i  Sal^  of  $I5i),'>i  0  (ienenl  -Mortxino  5  p<ir  • 
cent  Bonds,  Issued  iiKainst  a  like  aniouutof  old  0 
per  ce  t  Bonis  ot  tli  s  T'onip  my.  pr.vlousU-  paid 
and  o^rceled  and  then  eliapKid  to  Inc  iine  Acco  int.       159,000  00 
By  Net  PioHt  on  Sales  of  .Siuidry  Secai  itiis  of  other  Com- 
panies        432,S97  29 

t«,9S<».793  47 


!Hfi.S8'',793  47    By  Surplus »  S.I925  21 


St.  Loins  &  San  Francisco  Railway  Co.  Financial  Statement  Dec.  31,  1888. 


F.  anciises    and    Prorerty 

l>  0.  31.  1887 

Addiiiouul  during  1^88 


Beads  of  Auxiliary  Compa 
nii^H  Mider  Trust  Mort- 
gage of  18-i7— U>o.  31,'87 

Auditioual  duriux  18s8.'... 


!55,682,59.T  on' 

I       453,13132  56,133,720  41 


Hunnewell  Brnncli 

Lei  auou  Br.  tS  .  L.&  We^t.) 


I,09:»,'i03  7- 
450,783  35 


EKSOUP.CBS. 


Casli  .and  Cash  Assets 

Due  from  Slatlon  Agents, 
Conductors  and  otlier 
fourc*  8 

Due  Horn  <  tber  RK.  C"."s  . 

81.  I.onl.s  Kiius.  Jc  So.  West. 
KR.  Co.  IsiM.,  6s 


P.  C'cott   &  Arizona  Cent. 
KR.  Co.lst  .M.,(J8 


P.\R  Value. 


1,760,535  35i 


133,102  651 


E>TIM.\TKD 
W.IKKKT 
V.ll  LK. 


1,350,347  12 

32,2.'^3  13 
3i).000  00 

57,748,331  CO 


158.000  CO    2,250,314  06 


34,000  (  0 


■700  00 


Materials  and  Supplies  on 
hand 

Bills  Receivable 

Sundry  (■pen  aecounls,  in- 
cluding iliat  airainst  At- 
lantic &  Pac.  RK  C 

Atlantic  cS:  Pac.  IIK.  C  ."a 
Steuiilies,  Caidlal  Stock 
Bonds  atid  S'ciip ^ 

Stock  ai  d  Bonds  of  otherl 
Compai.ies |  J,601,0i000 

130,933.8  '4  00 


166,779  25 
1,24;-, 111  as 


1,825.45193 


29,332,8C4  00 


3,235,375  66 


The  above  staiding  on| 
Books  as  co^ting i 

Stocks  and  Bonds  of  other! 
Co.*s, inil'iding t hose  per- 
taining to  Auxiliary  or 
Proiiietary  roads i   >',599.012  00 

This  comprijcs  'A" 
liouils ^900  1^0 

I-ess  due  for  scrip..   TOO  8  li  3  !(• 


3,192,514  00 


First  Mortgage  (I8si)  Sink- 
iug  t'uLd  Ba  auco 


•30 


Capital  Stock  (Conomo"')  of 
this  Co.  in  ihc  Treaaury  .1   3,640,700  00 

Land  Depaktment  Assets 
Iiands,   Town    Lot-'.   Con 

tracts  fiT  Sale  of  Lauds, 

etc €0C,03S  15 


200  46 


2,277,51106 


3,235,375  56 


'  1,12«,749  03 


200  46 


3,610,700  00 


fl9C,033  15 
1',  101,037  23'68,02S.870  82 


Capitai.  Stociv  : 
Fl^^t  Preferred. 

PrefeiTcl 

Common 


BONPED  INDF.HTEDNESS  : 

"A"  "B"  1  nd  'C"  Bends,  68  (f  "moily 

"Second  Mortgage,"  now  tlrni  lioiO  .. 

■'Mi^-fduri  &  WeMer.. "  Piv.,  Ist  M.,  t  s.. 

Trust  08  of  1880.  Ist  lien 

Equipment  78  of  1880...., 

Osof  1^84 

Frst  Mo-^gage  Tru-t  58  of  1887 

General  M' rt  age  Cs 

•'  '•  5s 


Ft.  Lo»ii  Wichita  a  Vmlem  R'y  C". 

First  Moitgi.geCs 2,000,000  00  31,804,500  00 


4.500.000 
10,010,000 

I"',' 00,000 


5.66'(..'0" 

1,(84,000 

l,18x.i'(0 

480  00<) 

257,<KJ0 

].09",0<Hi 

7.72T.OO 

12,3i>3,U<.0 


OO 
00 

co3r,ooo,cooco 


oo; 

00, 

'0 

o.-l 

00 

oo' 

'". 
00 


Other  Liabilities: 


For  Current  Opcrat lens 

Due  toothir  Rmlroad  Companies 

Outstardlrgl'ay  €h»cks 

lutetest  on    Bind»,    past   due,   but  not 

call  d  for 

Intcie-t  on  Boi  ds  due  Jan.  1st,  1^89 

Dividends  p.ft  due  bnt  lot  enlUd  f<  r 

Dlvli-eLds,  l.t  Prtf  (No.  17)  due  Feb,  11, 

It  89 


Sei  ip  Ou's'andlrg  for  B  and  C  Bonds  and 

forlBi  Pief.  irtock 

Pacific  Iniprovemeiit  Company 

Siuidiy  Open  Ac  ci  tints 


iLtcrist  on  Boi  ds  accrued  to  Dec  31tt, 
1888,  but  not  duo 


675  132  60 
49  (03  99 
28,2i>0  Oj 

28.5."i8  OO 

5(,l,b75  I  0 

t75  00 

157,500  00 


i.:?."  OO 

677,''.'>0  oo 
39.879  91 


Genebal  Iscomk  AccotniT 


As  of  Dee.  31st,  1887 

AooLut  U  r  18t8,  surplus  remaiulrg. 

Balance  at  Credit  of  Account. 


1,101,124  64 


718,904  94 


215,381  83 


3,"88,»"9  41 


fP,02P.8T0  83 


Table  showing  MUeage,  Gross  Earnings,  Expenses,  Improvements  and  Taxes,  Net  Revenue,  Percentage  of  Expenses  w.d 

Gross  and  Net  Revenue  per  Alile  of  Railway  for  Years  as  under. 


TcavB. 


1877.   .. 
187.S. 
1879      .. 
1880.  ... 
1881  .... 

18  2 

18  3 

1S84 

18lr5 

1886  .... 

1887  ... 
1888 


Arernae 
JtiAaye. 


327 
327 
B97 
.546 
621 
677 
731 
780 
fel5 
878 
1,095 
I,i.l5 


Oritt 


Expeiiti  8, 

lm)-rnvemeiit3 

u  .<<  iaies. 


yet 
Earningt. 


fl.32  \ 
1,20  , 
1.67  •, 
?,'!'.  8, 
r-<,it;o, 
3,57j, 
3,''9  , 
4,613 
4,383, 
4,-i7J 
0,229 
5.7:3 


,013  70 

,1  51  63 
,137:0 
,:>70i.7 
,5.3  25 
,210  'Xi 
,5e5  17 
,590  05 
lOoOJ 
,027  80 
,111  5*5 
"  0  !i9 


<67.»,572  50 
618.134  60 
83.1,183  09 
1,-2', '23  51 
1 ,5i3,057  1  2 
1,591,738  39 
1,-2:<,1.6^2 
2,133,378  37 
1,919,741  ii9 
2,  2.','.'9G  22 
2,"'81.8(i0  90 
8.00 '.8 10  74 


$350,371  20 
553.517  03 
83(^,919  01 
1,37:^2I2  16 
1,578,10  •  13 
1.980,502  33 
2,073  436  35 
2,50«,217  vH 
2,133,1,01  01 
2ti52.331  58 
3,21-,t77  06 
2. 109. '40  2.5 


Perctnlage 

i.i 
Sxptme$. 


Percentage 
of  Ejepentet, 
Imiiruvem'lM 

aud  T ixet. 


41-17 
47-89 
43-28 
4.-12 
42-25 
39-77 
40-8)1 
42  07 
41-2S 
42->'3 
42  83 
58-12 


f0-8<i 
53.3 
43 -PO 
49  13 
5..-.0 
41-50 
46-79 
45-99 
41-13 
4  -vO 
»--87 
03-48 


Ftr  Jlife. 


Groti 
Earning'. 


91.018  76 

3  674  78 
4,218  00 

4  94l>  94 
fi,0Ul  61 
5,"J79  07 

•  5.305  35 
,5,W6  15 
5.879  2 1 
5,,554  /  0 

^,•^ss  89 

4.-I9     3(» 


91.988  •■  O 
l.('92  7l 
2.11081 
V.M4  53 
2.527  "3 
V.9:«  79 
■.•,S23  08 
3.190  18 
r,9SB  55 
S.0.2  2B 
2.1165  7:1 

■  l.«i01  1i» 


^m 
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The  foDctwmg  Table  shows  the  Mileage  of  the  Roads  owned  or  leased  by  this  Comiiany  as  of  January  1st  each  year 
wespecflvpjy:  Oie  amount  of  its  Capital  Stock  outstanding  on  such  dates  and  the  amount  per  mile  thereof  •  the  amount  of 
^ondefl  ludfi'btedness  on  the  then  mileage,  and  of  that  per  mile  ;  also,  the  Annual  Interest  Chaige  per  mile  based  on  the 
^guresgiyen:  ^  ' 


::Ttars. 

mu's. 

Capital  Sluch: 

Sotu'eil  Iiidtbtedriess. 

Annual 

Amovnl. 

Per  MUe. 

■ 
Xmoxinl. 

Ptr  Mile. 

$43,^94 
4;t,723 
24,930 

28,189 
2'', 214 
28,0f8 
2«,  81 
29,310 
31,933 
29,898 
2ri,997 
27,218 

Charae. 
Per  Mile. 

.January 

1st,  1^78    

293 
293 
558 
635 
661 
725 
776 
(•15 
815 
930 
1,319 
],32» 

$21.'.  81,000 
21,292,100 
22,063, too 
23,878,400 
23.878,100 
24,'.48,C00 
24,44  8,200 
24,538,200 
26,022,.-,00 
2(;, 100,300 
26,113,700 
26,3,19,300 

if72.631 
72,669 
39,5;i9 
37,(04 
36,124 
33.721 
31,621 
3IM08 
31,929 
28.0(5 
19,798 
19,H3t 

$12,861,0  0 
l'.',81],0(0 
13.911,000 
17,900,'  00 
1?,6,'>0,000 
20.E64,000 
2.>,lO'.',0  0 
23,893  000 
26.026,000 
27,i^O6,000 
35,609,000 
36,173, =.00 

$1,928 
1,918 
3,218 

'  Il8T7d                    

~4t 

UfiSO    

-<l 

1861 

l,).i7 

w 

U882         

1,456 

..44 

asss 

i.nbl 

•M 

lam      

],(J53 

-»4 

ISS.'i    

1,768 

~ft 

Sisse         

1,924 

.^ 

1887 

3,f01 

*i 

^f^           

1,555 

1,505 

■'• 

18»-9 

Jn  Bonded  Indebtedness,  as  aboye,  are  included  not  only  the  direct  obligations  of  this  Company,  but  also  those  of  other 
CJampaiues  whose  Capital  Stocks  are  nearly  aU  owned  by  the  St.  Louis  &  San  Francisco  Railway  Company,  and  whose  Roads 
;5B<e  owned  oi  controlled  and  operated  by  it,  under  pmrhase  or  lease. 

The  rates  of  interest  of  the  bonds  outstaudmg  January  1,  1888,  are  as  follows  : 

Jour  JJEX  cent  on  $1,608,000  ;  fiye  per  cent  on  §14,212,000  ;  six  per  cent  on  $19,873,500  ;  and  seyen  per  cent  on  §480,000. 

BOADWAY  AND  TRACK. 


The  jnileage  increased  during  the  year  IIS'OS  miles  of  main 
~4isx;k  and  16'Sl  miles  of  sidings. 

The  Toad  mileage  owned  and  leased  is  locatfed  in  States  and 
territories  as  follows :  ' 


^ilSissonri .... 

BiiJKHnsas 

KpJLAaosas 

■nlftxas 

Kn  Clioeraw  Nation,  I.  T. 


-TotsQ. 


3b  as  follows  J 

Ijocallon. 

^t.Xiovie.'Nla.,  to  Senooa,Mo 

■3PiereeCtt5%Ma,io  Widiltp,  Kansas. 

IMoiieT t, >Io^  toiParis, Texas 

•iSprinjiJii  kl.  Mo.,  to  Bolivar,  Mi> , 

'■^prteiRtidlil.H.'.,  to  Cliadwick,  Mo.... 

■^Spiiiit'tleKlConni-ctin)^  Railway 

■^penogo.  Ma ,  to  Joplin,  Mo 


Main  Track. 

fiirfijiBd. 

Milcf. 

Miles. 

570  77 

S-8-05 

436-37 

53-96 

161  19 

22-95 

1681 

4-02 

144-33 

11-94 

1,329-47 

180-92 

d  extensions. 

in  detail, 

Main  Track. 

Sidivqs. 

ilile.'. 

Mi  leg. 

326-28 

64-09 

217-40 

22-84 

303  ('7 

32-24 

38-79 

2  87 

34-86 

3-52 

3-18 

0-64 

9-32 

1-55 

Granby  Bi-ancli,  Mo 

Carbon  Brancb,  Kansas 

Pitlsbiirp,  Kaii-as,  to  Wier  (  ity,  Kansas. 

Girard,  Kansas,  to  Galena,  Kansas 

Fayeiti-ville,  Ark  ,  to  St.  Paul,  Ark 

Jeusou,  Ark.,  to  Maustleld,Ark 


Main  Track. 

Miles. 

1-50 

3-25 

8-81 

46-JS 

33  .9 

18-34 


Total  owi  ed  by  this  Company 1 ,044-1 

Leased  Lines. 

Cuba  .Timftion  to  Salem,  Mo 40-50 

Sligo  Branch 5-25 

Plank  Branch 5-50 

Smith  BranL-h 2  75 


Sidi»f/F. 

Miief. 

0-34 

4  92 
3-95 

13-93 
3-08 

5  19 

159-16 


Total  Salem  Branch 54  00- 

Beaniuont.  Kansas,  to  Calo,  Kansas 

Cale  Juncuon  to  Anthony,  Kansas 

Hiinn.-we!l  Branch,  Kansas 

Wichita  to  Ell.-iworth,  Kansas. 


Total  owned  and  leased 

A.  &  P., -Central  Uixision,  Seneca,  Mo, 
Sapulpa,  I.  T.  (oicrated  onlj ) 


51-00 

61-86 

59  35 

2 -.=.4 

10720 

1,^29  47 

111-77 


Total  miles  operated 1,141-24 


BflU  ■'J'eh']>lioiie. — A  press  dispatch  from  Boston,  April  18, 
^reports:  "  The  hearing  on  the  petition  of  the  American  BeU 
Telephone  Company  for  an  increase  of  $10,000,000  in  its  capi- 
"tal   stock  v\3is  begun  at  the  State  House.     George  D.  Brooks, 
'^counsel  for  the  company,  said  that  the  new  capital  is  wanted 
mainly  to  huild  the  new  long-distance  system.     Up  to  Jan.  1 , 
1889,  this  system  has  cost  $3,337,856.     The  line  from  Boston  to 
New  York  cost  $683,795.     During  the  next  four  years  it  is  in- 
tended to  build  a  double  line  from  Boston  to  Chicago  at  a  cost  of 
$10,000,00a    The  new  building  in  Boston  will  cost  $800,t)00  when 
co-nijileted.     In  the  next  two  years  $7,000,000  of  bonds  will 
haye  to  be  paid,  and  the  company  is  going  to  expend  this  year 
•  $600,000  on  a  hne  from  Proyidence  to  Washington.     Col.  H. 
W.  Forbes -explained  the  necessity  of  duplicate   lines,  and  said 
the  campany  in  the  next  four  years  will  need  oyer  $10,000,000 
in  the  construction  of  new  lines,  mostly  on  the  long-distance 

■  system. 

PuTlman  Palace  Car— TVagner. — An  apjieal  has  been  taken, 
'St as  said,  "by  the  Wagner  Palace  Car  Company  from  the  deci- 
sion rendered  by  Judge  Gresham  that  their  vestibule  trains, 
-syhicli  are  itm  oyer  the  New  York  Central  and  Lake  Shore  mads, 
sate  an  infringement  on  the  patents  of  the  Pullman  Palace  Car 
<;ampany,  Chauncey  M.  Depew  is  reported  as  saying  that  the 
^decision  would  be  both  inconyenient  and  expensive  to  the 
Wagner  Car  Company,  but  that  the  decision  only  stated  that 
*he  steel  plates,  which  are  at  the  extremities  of  the  hoods  and 
'by  whitJi  they  are  coupled,  were  the  patent  of  Mr.  Pullman, 
and  tlie  hoods  themselves,  which  form  the  sides  of  the  vesti- 
S)ule  between  the  cars,  are  not  included  in  the  patent. 

■'■'  The  vestibule  trains,"  he  added,  "  were  used  on  the  Hud- 

■  ■-aoTi  River  Road  thirty  j'ears  ago  and  abandoned.    The  Pullman 

patent  is  a  convenient  arrangement  for  going  around  curves, 
4mt  we  have  no  curves  of  any  account  either  on  the  Lake  Shore 

-«or  any  other  of  oiu-  lines  over  which  tlie  vestibule  trains  are 

arun." 

Western  Union  Telegrnph— Postal  Telegni]))!  &  Cable— 
^n  and  after  May  1  the  telegraph  rates  for  land  messages  on 
aJl  the  hithei-to  competing  lines  will  be  raised  to  the  Western 
CTnion  scale.  The  agieement  regarding  land  tolls  was  reached 
■at  a  recent  conference  here  between  Col.  dowry,  Vice-Presi- 
dent and  General  Manager  of  the  western  and  central  divisions 
of  the  Western  Union  system;  President  A.  B.  Chandler,  of 
the  Postal  Telegraph  Cable  Company;  President  Norvin  Green, 
of  the  Western  Uniotf,  and  John  W.  Mackey,  President  of  the 
iCommercial  Cable  Company. 

The  New  York  World  report  says: 

''As  for  the  prosijective  raising  of  rates  to  the  Western 
^nion  standard,  it  is  semi-oflacially  intimated  that  the  United 


Lines  Telegraph  Company  having  become  satisfied  that  the 
rates  charged  by  the  Western  Union  were  as  low  as  telegi-ajihic 
service  could  be  performed  for,  was  willing  to  raise  its  rates 
if  tlie  dummy  Mutual  Union  offices  could  be  got  rid  of. 
*  *  *  A  memorandum  was  drawn  up  binding  the  contract- 
ing parties  to  adopt  a  parallel  scale  on  all  messages.  Thus  the 
telegraph  business  is  practically  pooled,  though  the  receipts 
are  not.  This  arrangement  nominally  to  remain  in  force  until 
May  1,  1890,  will  give  the  Western  Union  a  largely  increased 
business,  since  with  the  equalization  of  rates  all  semblance  of 
comjietition  ceases." 

At  the  Westei-n  Union  Building,  Mr.  W.  B.  Somerville,  the 
Western  Union  pi-ess  agent,  said  to  the  Woi'ld  reporter: 

"  Yes,  there  is  to  be  an  equalization  of  the  land  tolls,  and 
they  are  to  be  up  to  previous  Western  Union  prices,  but  there 
has  been  no  consolidation,  not  even  a  pooling  of  the  business. 
We  agree  to  shut  up  all  our  Mutual  Union  offices,  which 
never  i)aict  exjienses,  and  the  United  Lines  come  up  to  our 
standard.  Naturally  they  got  tired  of  losing  money,  and  as 
soon  as  oiu-  people  ascertained  theii-  willingness  to  extend  the 
cable  peace-rates  to  the  land  service  we  were  ijuite  ready  to 
meet  them  half  way.  The  new  schedule  will  not  aflect  the 
public  very  much,  for  there  is  only  a  difference  of  five  cents 
on  ordinary  messages  between  the  principal  cities.  It  is  simply 
a  business  arrangement,  and  the  only  bond  is  a  simple  memor- 
andum in  order  that  there  may  be  sometliing  to  refer  to  here 
after.  Though  the  bargain  is  ostensibly  made  for  one  year,  I 
see  no  reason  why  it  should  not  continue  iiermanently.  It  is 
not  consolidation,  but  only  an  amicable  peace.  As  for  the 
cun-ent  of  business,  I  do  not  think  there  will  be  any  disturb- 
ance   It  will  be  simply  who  can  give  the  best  service." 

"  Is  it  true  that  tliis  agreement  also  deprives  the  Postal  and 
Unit<?d  Lines  from  extending  their  facilities?"  aske<l  the 
reporter. 

"  Not  at  all.  Tliey  can  go  ahead  all  they  want  to,  and  I 
suppose  they  will  keep  right  on  through  the  South." 

"  Tliere  is  nothing  to  conceal,"  said  Hector  de  Castro.  Vice 
President  of  the  Commercial  Cable  Company.  "The  Postal 
Company,  which  controls  the  United  Lines  as  a  part  of  its  land 
system,  lias  not  been  making  money,  because  the  Western 
IJnion  mamtained  Mutual  Union  offices  at  aU  principal  points, 
charging  reduced  rates.  It  has  been  found  neces.sary  to  adcwt 
a  tmiform  rate  for  land  service  which  will  enable  us  to  make 
some  money.  The  extension  of  the  Postal  system  will  not  be 
stopped.  We  expect  to  reach  Birmingham,  Ala.,  this  year,  and 
perliapa  get  to  New  Orleafls  in  the  fall  of  1890.  This  is  not  a 
consicleration.  The  two  systems  will  remain  separate  and  dis- 
tinct. Ever  since  the  Baltimore  &  Ohio  lines  were  withdrawn 
from  the  struggle  it  has  been  felt  by  telegraph  men  that  a 
mutual  understanding  between  competing  lines  must  come." 
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COMMERCIAL    EPITOME. 

Friday  Niobt.  April  19,  1889. 

This  is  Oood  Friday;  and  although  it  is  not  a  leKal  nor  bank 
holiday,  the  leading  mercantile  Exchanges  are  closed  and 
busii  ess  is  generally  suspended.  The  religious  observances 
incident  to  the  past  week  have  perhaps  been,  in  some  slight 
degree,  a  drawback  upon  regular  trade,  but  the  speculations 
have  not  been  without  features  of  importance — notably  (hat 
in  cotton,  which  has  been  attended  by  a  marked  advance  in 
prices.  A  drought  in  the  Southwest  is  the  only  repoit  that  is 
received  unfavorable  to  crop  prospects.  In  other  portions  of 
the  South,  as  well  as  in  the  Northwest,  needed  rairs  have 
fallen.  The  prairie  fires,  though  doing  considerable  damage, 
prove  to  have  been  less  serious  than  at  first  reported.  The 
Erie  Canal  will  be  reopened  on  the  Ist  of  May,  thus  complet- 
ing the  resumption  of  inland  naviga'ion  throughout'  the 
North. 

Lard  on  the  spwt  has  been  fairly  active,  but  at  variable 
prices,  advancing  and  then  declicing,  closing  yesterday  with 
a  good  business  at  6-75c.  for  prime  city  and  7  20iS7-33J^c.  for 
prime  Western,  with  refined  for  the  Continent  quoted  at  7'25 
@7  50c.  Tne  speculation  in  lard  for  future  delivery  was  ac- 
tive from  a  demand  to  cover  contracts  on  Tuesday,  but 
Wednesday  and  yesterday  were  dull  at  drooping  values,  but 
the  close  about  steady,  with  sales  for  June  at  7'32@7'23c. 

DAILY  CLOSniO  PRICES  OF  LARD  FUTDRE8. 

Salurd'y.  Mom,' y.Tuesd'i/.Wedn'sd' y.  ThuricVy.  Friday. 

May  delivery o.  7-13 

Jnne  delivery o.  7-17 

Jnly  dellverr o.  7-19 

Au.'.  delivery c.  7-22 

Sep",  delivery c.  7-24 

Pork  has  met  with  a  better  demand, and  was  fairly  active  to 
day  at  $12  25@la50  frr  extra  piime,  |12  50@13  50  for  old 
and  new  mess  and  $13  50@15  for  clear  back.  Cutmeats  have 
been  less  active,  the  demand  being  held  in  check  by  a  dis- 
position to  as-k  more  money.  The  sales  to-day  included 
pickled  bellies,  14  lbs.  average,  at  65^c  ;  pickled  shoulders, 
SJ^c,  and  pickled  hams,  10@10^c.  Quoted:  Pickled  bel- 
lies, 63^@8^c.;  shoulders,  53^(8 SSgC,  and  hams.  93^@10i^c.; 
smoked  shoulders,  6i^@6i^c.,  and  hams,  ll@ll}^c.  Beef  is 
nominal  at  |7  for  extra  mtss  and  |9  50@10  for  packet  per 
bbl. ;  India  mess  steady  at  fl3  50@  15  per  tierce.  Beef  hams 
are  fairly  aclive  at  $13(313  50  per  bbl.  Tallow  is  lower,  ard 
closes  quiet  at  4^80.  Stearine  7j8@8c.,  and  oleomargarine 
7;V@'?.%c.  Butter  is  dull  at  19@27>^c.  for  creamery  and 
13@20c.  for  Wt  stern  factory.     Cheese  is  very  unsettled. 

The  market  for  coffee  on  the  sjwt  has  been  quiet,  and  prices 
are  nominally  unchanged;  Rio  is  still  quoted  at  18?^c.  for 
fair  cargoes,  yet  there  is  an  unsettled  feeling.  The  specula- 
tion in  Rio  options  was  sluggish  at  drooping  prices  early  in 
the  we  k,  and  became  exceedingly  dull'on  Wednesday  and 
yesterday;  but  with  strong  advices  from  Europe,  especially 
Havre,  prices  are  maintained,  the  market  closing  steady, 
with  selltrs  as  follows: 

July 16  00c. 

Aii^iist 16  90c. 

September 1705c. 

— a  decline  of  15@  35  points  ft  r  the  week. 

Raw  sugars  have  further  advanced,  but  the  close  yi  sterday, 
although  favored  by  strorg  ''oreign  advices,  was  quiet  and 
nearly  nominal;  fair  refining  Cuiia  is  quoted  at  6%'-.  and  cen- 
tiifugal,  96  ilefr.  ttsf,  7J^c.  R<rfined  sugars  have  been  nomi- 
nally advanced  to  correspon  f,  but  clo  e  dull  and  ui  settled. 
Molasses  is  also  dearer,  and  two  cargoes  sold  yesterday  for 
early  shipment  from  Carder  as  at  3SJ^c.  for  50  dig.  test;  also 
black  strap,  May,  at  14c.  The  tea  sale  on  Wednesday  went 
off  at  full  pric  s,  except  that  Formosa  oolongs  were  easier. 

Kentucky  ttbacco  ^as  been  quiet,  selling  to  the  extent  tf 
only  300  lihds.,  of  which  200  frr  export,  but  prices  are  pretty 
well  maintained.  Seed  leaf  reflects  a  brisKet  trade,  and  fales 
for  the  week  are  1,300  cases,  as  follows  :  500  cases  1887  crop, 
Pennsylvania  seed  leaf,  9}^@13c.;  200  cases  1886  crop,  Penn- 
sylvania seed  leaf,  113^@14c  ;  50  cases  1867  crop,  Pennsylva- 
vania  Havana  seed,  private  terms;  100  cases  1^86  crop,  Wis- 
consin Havana,  private  terms;  100  cases  1887  cop,  Wisconsin 
Havana,  l(t@  lli^c;  50  cases  18S7  crop.  New  England  Havana, 
15@38c. ;  50  cases  1887  crop.  New  England  seel  leaf,  piivate 
terms;  100  cas^s  1887  crop,  State  Hivana,  13@16c.,  and  150 
cases  sundries,  5330c.;  also  450  t>ales  Havana,  67i^c.@$l  10. 
and  300  bales  Sumatra,  |1  30@|1  85c. 

Spirits  turpentine  has  declined  to  47c.,  closing  steady,  with 
the  supply  very  light.  Rosins  declined,  but  yi  sterday 
recovered   and   closed   at   $1    12J^@|1    17>^   for   common   to 

food  s' rained.     Refined   petroleum  for  export  declined  to 
•80c. 

On  the  Metal  Exchange  straits  tin  declined  early  in  the  week, 
but  recovered  and  closed  steady  at  20'70c.  on  the  spot  and 
20'75c.  for  July.  lusot  copper  was  dull  and  closed  nominal 
at  13;'-^c.  for  Lake  and  llj^c.  for  G.  M.  B.  Lead  has  bet-n 
dull,  but  about  steady,  clcsmg  quiet  at  8'67J^c.  Dame- tic 
spelter  is  nominal  at  4'65c.  At  the  interior  iron  markets  busi- 
ness is  again  dull,  but  prices  are  about  steady. 


COTT  O  N. 

Friday.  P.  M..  April  19,  im». 
The  MovRMEilT  op  the  Crop,  as  indicate!  bv  our  teWiframn 
from  the  South  to-night,  is  given  below.  For  the  week  endinc 
this  evening  the  total  reoeiptii  hav4-  reached  W.W3  balea, 
against  10,  t07  l>alett  last  week  and  40,500  bale*  the  prerioini 
week;  making  the  total  rec«int»  since  the  Ist  of  Sept.,  1R88, 
5,!i52,738  bales,  against  5,190,0^4  baleH  for  the  same  iicriod  of 
1887-8.  showinK  an  increase  since  Sept.  1, 1H88.  of  162.^89  halea 


Rrceipit  al- 


Qalveston 

£1  POHO,  &o. . . 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brunitw'lr,  Ac. 
Charleston 

Tort  Roya1,dio 
Wilmington 

Wtt8li')fton,ftC! 
Norfolk 

West  Point... 

N'wp'tN's.&o. 

New  York 

Boston 

Baltimore 

Philadelph'a,&c 


Sal.    i   Man.  I    Tuet.  i    Wed.  I  Thurt.  \    Fri. 


732         778:        S24 


788 
IID 


51 

23: 


110 
S21 


I 


1,339 
34 

828 

109 

4 

219; 
.160 


701:       788 
649(    

3 


1,366 


4,245 
19 

657 

167 

67 

571 
801 

600 
270 

"I 


nxoJ. 


1,662         173 


690|. 
68' 

361 ! 

114 

61 

359 
367 

601 
403 


170        237 


1.757 
112 

107 

'   180 

30 

132 
130! 

880 

840 

193 


•400 
478 

3,400 
358 
391 
668 

.  120 
263 

8; 

62 

0: 
169 
546 
3,716 
450 
28»; 
863 
157 


4,260 

478 

12,210 

710 

391 

2,910 

120 

870 

8 

201 

0 

1,060 

2,942 

3,716 

4.020 

1,864 

863 

2,126 


Totals  this  weeht    4,295     5,126     8,0«3i    4.922:    4,143'  12,:<43l  38,922 


*  Estimated. 

For  comparison  we  give  the  f  oUowini 
total  receipts,  the  toteil  since  Septeinber  1, 
to-night,  compared  with  last  year. 


_  the  week's 
1888,  and  the  stock 


Receipli  to 
Apr.  19. 


April 16  55c. 

May IG-GPc. 

June 16  6&C. 


October 17-lOc. 

November I7'l.'^c. 

December 17'20c. 


Galveston . . . 

El  Paso,&o. 
New  Orleans. 

Mobile I 

Florida 

Savannah. . 

Brans.,  &c 
Charleston  . 

P.  Royal,  &o 
Wilmlui?ton  . 

Wash'tn,&o 
Norfolk 

West  Point.' 

NwptN.,&c 
New  York.  .. 

Boston 

Baltimore. .. 
Phll'del'a,  &o 

Totals 


1888-89. 


Thit 
Week. 


\  Since  Sep, 
1, 1888. 


4,269   *657,991 

478'       20,610 

12,219!  1,036,047 

710     207,342 


391 
2,910: 

120 

870 1 
8 

251 
5 
1,560 
2,542| 
3,716; 
4.020 
1,864: 

8631 
2,126 


26,858 

801,427 

•132,589 

307,676 

14,694 

•151,021 

4,368 

*477,526 

402,389 

131,148 

116,001 

89,470! 

66,139 

48,527 


1887-88. 


St-ek. 


ThU 
Week. 


Since  Sep.\ 
1,  1887. 


1889. 


1888. 


1,974     642,669'       12,081!       10,021 


10,295  1,664,505 
316|    201,433 


140,289 
8,228 


221,578 
18,394 


15, 
3,081 

29 

3,14l| 

39 

55| 

2, 

3,980. 

469 

1,694 

1,2,50 

1,500 

115 

25 


23,351 

835,229: 

73,620 

398,149 

15,963J 

166,748 

4,017 

448,168 

382,635 

106.233 

86,240 

75,200 

40,033 

24,9911 


14,366;       22,596 


5,826       14,613 


2,527; 


3,746 


7,470;       19,737 


11,666 
228,084 

e.ooo! 

8,275' 
17,017| 


1,889 

243,200 

11.800 

17.190 

18.765 


38,922  .'j,3.'i2.723    27,980  ; 
'  Revision  of  receipt.*  siin-c  Hcpt.  \,  \< 


I'.in.n«r  472,S29  599.568 
■-.  ;!■<  t  .llii\v.ii :  added,  to  Gal- 
di.l.ic  lid,  fniin  Brimswlok 


veston  5,412  bales,  to  Norfolk  4,0!H)  bale 

8,995  bales,  from  Wilnilniirton  450  hales— net  addition,  57  bales. 
Comparison  for  six  seasons  is  as  follows 


Receipts   at-  \     1889.         1888.         1887. 


1886. 


1885. 


1884. 


Galv'ston.&c 
New  Orleans 

Mobile j 

Savannah.  ..j 
Charrst'n,&c 
WlIm'Kt'n,<feo 

No'rfolk 

W't  Point,  &c' 
AUotbers 


4,747j 

12,219 

710| 

2,910! 

878 

256, 

1,660: 

6,238 

9,384 


1,974 

10,295 

316 

3,081 

3,180 

57 

3,980 

2,163 

2,934 


Tot.thisweek      38.922      27,980 


2,230 
4,953, 
164' 
1,009, 
139  j 
160, 
309 
584 


6,681 
12,356 
1,184 
7,174 
3.590| 
542 
5.994 
5,003' 


704; 
6,671; 

415, 
3,447, 

576 
20 

920' 
1.963 


1.280 
4,212 
797 
698 
791 
103 
790 
268 


4,674!    1,436;   4,406;   13,085 


14,2'.>2      43,9fiO       19,102      20,933 


g^uce  Sept.  1.  5,3.52.723  5100,084  5107,013  491>8,889  4643,940  4B93.266 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  57,744  haX&i,  of  which  36,755  were  to  Great  Britain,  3,074 
to  Fiance  and  18,915  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Exporti 
from— 

Galveston.  . 
New  Orleans 

Mobile  

Savannah ... 
Biunswlck.. 
Charleston  . . 
Wilnilng'on. 
Norfolk  .... 
We»t  Point. 
Nwpt  NwB,  4o. 
New  York.. 

Boston 

Baltimore... 
Phlladelp'a,&o 

Total  

Total  1887-8S.. 


Wetk  Ending  Apr.  IS, 
Bxjtorud  to — 


Oreal 
Brtt'n. 


Z,«5 
10.<48 
8.0:8 

•ts 


1.0*4 


1.090 


8.074 


ContU 
nerU, 


Total 
Wnk. 


I,140|     I.UO 
B.W3    9I.SI4 


5.081 


Msa 

S3 
l.SOO 


l&SIB 


6.I>«1 


t.«ss 

16.SM 
S,M8 
I1.8M 


mm  Sept.  1. 18881 1«  Apr.  1».  18» 
Mxportea  I*— 


Oreat 
Brttain.  '""*• 


Ooutt. 


11.M2 
5.3U 


zoa.ia4  n.tm 

687.009  SM,S88 
W,4«< 
89.4'7« 

ufot 

IV4.ISS 

',Mea 

»17.^^7 

148je«6 

B4.44« 

B8l.aM 

tm.i 

!1».8I0 
3LJ1M 


ItaM. 


67.744 


tJBnSM 


3.179 


M.«aa 


iXO 


se.040 

8W.Mal  1.8)6.780 
ao.498 


ussas 

3S.0M 
1«I4.IK>7| 

8a.'M& 

43,us: 

18.i)Slj 


SM.047i 

1.6M 

48.817 


38SJB78 
8B.SI6 
814.830 
I0O.74T 
«m.l38 

84.448 
MS  001 

iM).aa0 

I70.8r> 
4«,418 


971,043 


1«.190| 
l!i80.M4'4.8M.408 


ll.li-»7l  84.8f4lt  4g«'.l'M 


347.MBa  l.ltl.0«4l»J6.S»W 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  24  Beaver  Street.  


0, 

Shipboard,  not  cleared- for 

LeaeinQ 
Stock. 

Apr.  19,  AT— 

Great 
Britain. 

France.  Poreign'    uise. 

Total. 

New  Orleans... 
Mobile          .  .. 

14,784  1   None.    13,159 
None.     None,  i   None. 

2,542 
None. 
200 
1,800 
7,268 
5,298 
None. 
None. 

30,485 
None. 
1,200 
1,800 
7,268 
5,298 

11,950 
8,300 

118,804 
8,228 

Charleston  .... 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

None.     None. 
None.  !   None. 
None.  \  None. 
None.     None. 
6,200          800 
7,000      None. 

1.000 
None. 
None. 
None. 
4,950 
1,300 

4,626 

12.566 

4.813 

2,172 

216,134 

39,185 

Total  1889 

27,984  1        SOO    20,409    17,108  <    66,301 

406,528 

Total  1888 

Total  1887 

28,194    12.258    20,626  j     F,536  '     69,614 
16,200      None.    18.885  !     3,706  '     38.791 

529,9.'^4 
416,655 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  quite  active  for  the  week  under  review,  with  values 
at  times  quite  buoyant  and  again  feverishly  imsettled.  Ou 
Saturday  there  was  an  advance  of  16®  17  points  for  this  crop 
and  4@  8  points  for  the  next,  with  an  active  business.  The 
advance  was  due  to  a  demand  from  the  '•  shorts  *'  and  increas- 
ing confidence  of  the  bulls.  The  changes  during  Monday  and 
Tuesday  were  slight.  The  selling  was  mainly  to  realize.  The 
bears,  if  they  put  out  contracts  for  a  decline,  easily  tc  ok  the 
alarm  and  covered.  On  Wednesday  there  was  renewed 
buoyancy,  with  increased  excitement.  An  early  advance  was 
partly  lost  tmder  free  selling  to  realize,  but  a  quick  rally 
carried  prices  to  the  best  figures  of  the  day,  while  the  close 
was  firm.  There  were  rumors  that  Liverpool  is  to  be  "cornered" 
for  this  crop  ;  but  the  scarcity  and  extreme  prices  asked  for 
good  lines  of  cotton  on  the  spot  were  "  an  element  of  strength." 
The  bulls  also  frequently  refeiTed  to  the  rapid  reduction  of 
stock  at  interior  towns.  Yesterday  an  early  decline  of  8^  10 
points  for  this  crop,  under  sales  to  realize,  was  partially  recov- 
ered in  the  last  hour,  on  a  demand  to  cover  contracts,  which 
was  stimulated  by  the  better  report  from  the  spot  market. 
Cotton  on  the  spot  has  met  with  a  good  general  demand,  in 
which  speculation  has  had  some  share.  Prices  were  ad- 
vanced igC.  on  Saturday,  l-16c.  on  Monday  and  l-16c.  on 
"Wednesday.  Yesterday  there  was  a  further  advance  of  l-lGc, 
with  a  good  demand  for  home  consumption,  middling  up- 
lands closing  at  10  13-lCc. 

The  total  sales  for  forward  delivery  for  the  week  are  531,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
13,052  bales,  including  7,2,50  for  export,  5.547  for  consumption, 
255  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
■were  to  arrive.  The  following  are  the  oflicial  quotatione  for 
each  day  of  the  past  week — Apr.  13  to  Apr.  19. 

UPLANDS.  Sat.  .  Mon  Tae»' Wed  |  Th.  I  Frl. 


Ordinary ^  lb.    7''e 

Strict  Ordinary 8*ie 

Good  Ordinary 9'4 

Strict  GofKl  Ordinary i   911, g 

Low  Middling il03,« 

Strict  Low  Middling !l07,g 

MiddJtiifr JC^ 

Good  MlddlinK 1 1  is 

StrictGood  Middling llSs 

Middling  Fair Ili3l6'li''8' 

Fair 12"       


71^16 

716,„ 

8 

81, B 

8% 

83« 

»hn 

812 

9».« 

Wlfl 

O^R 

97,8 

9% 

9:11 

913,f 

9''« 

IOI4 

10 14 

10i,« 

10% 

lOJ-2 

IOI2 

10«,. 

10=8 

1011,8  1011„il03t 

1013,( 

11S,«   ,11.'!,8   jllU 

11"',» 

,117,8    117,g    III2      ill»ia 

1178      |1178      |111B,„:12 

,1212 

121a 

l'.i»,6 

12=8 

GDLF. 


Sat.  I  KIon|Taea  Wed    Tb.  1  Frl 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Jflddllng.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


lib.    8i8    1   83,8 

....      89|8  1    858 
....I    9I2         99,8 

....!   91618IO 

....  107,8     IOI3 

....  lOllielO^i 


81,8        8I4  8'',8 

8=8       811,6    8% 

99ig      9«8        91 1, 

10         101,8   lOig 

10^2       10»,8     105e 

10%     10i3i«  107e 

1078"'  1013,8  1015,8:11  111,8 

1138      1117,8    117,«   jllla      Ill9,e 

11=8    !liu,e  1111,8  11%     11",( 

121,8    1218      11218      |123,6   1I2I4 

1211), 12%     12%    |l2i3iell278 


STAINED. 


Sat.  liaoiijTnea  Wed 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.^a. 


7% 

713,„ 

H38    , 

87,8 

90,8 

938 

10% 

103,8 

713,8!    778 

715 

87,8  1   81a 

8»„ 

938     I    97,8 

iih 

03,8   ,1014 

lOK, 

Th. 


Frl. 


MARKET    AND    SALKS. 

The  total  sales  and  future  deliveries  each  day  dming  the 
week  are  indicated  in  the  foUowihg  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


Bat. .  Firm  ■&  %  adv 
Men.  Steady®  1,6 adv 

Tues .  Steady 

Wed.  Firm  "a  1,0  adv. 
Thiir.  Firm  ■ai  1,8  adv. 
Frl... 


Total! 7,250l  5,5471    255 


SALES  OP  SPOT  AND  TKAK8IT. 


Ex- 
port. 


6,050 
300 
600 
300 


Ooti-     Spec-  Trail-   _  ,  , 
tump,  ul't'n    stt.     .">'<"• 


2,310 
495 

1,006 
518 

1,218 

.  HoU 


255 


day. 


Salts. 


lyiiv- 
eries. 


8,360  85,000 
795)123,500 

1,8611  76,100 
8181142,300 

1,218  104,700 


13,052  531,600 


The  daily  d«liverie8   given   above   are   actually  delivered  the  day 
previous  to  that  on  which  they  are  reported. 

The  Sales  and  Pricks  of  Fctukbs  are  shown  by  the  follow- 
ng  comprehensive  table: 
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I  61    ; 

ococc 


oco 

66 

XC5 

I  61 


OCOOCC      CO  I 


CO  '       ft 

<1      " 

I  s;  ; 


>p  =  co     ccc'-'co 
50     X      CM     M 


ly  We  liavc  included  in  the  above  table,  and  shall  continue  each 
weelc  to  give,  the  average  j>i-ice  of  tuture.'i  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

♦  Includes  sales  in  September.  1888,  for  September,  165,300 :  Septem- 
ber-October, for  October,  394,100;  September-November,  for  Novem- 
ber, 585,500 ;  September-December,  for  Deccmlier,  980,400 ;  September- 
January,  for  Janiiarv,  1,650,500:  September- B'ebruary,  for  February, 
881,300;  Beptember-March,  for  Marcb,  1,944,800. 

Transferable  Orders— .Saturdav,  10-55c.:  Monday,  10'50c.;  Tuesday, 
10'55c.;  Wednesday,  10-75c.:  Thursday,  10-70c.;  Friday, . 

The  following  exchanges  have  been  made  during  the  week: 

07  pd.  to  cxch.  300  June  for  July.  -04  pd.  to  exch.  100  May  for  June 

20  pd.  to  exch.  200  M.iy  for  Aug.  -05  pd.  to  exch.  1,000  July  for  Aug 

•88  pd.  to  exch.  400  Oct.  for  July.  -13  pd.  to  exch.  300  May  for  Aiig. 

•15  pd.  to  exch.  100  May  for  July.  ^09  pd.  to  exch.  100  Nov.  for  Oct. 

•19  pd.  to  exch.  2,600  May  for  Aug.  •Ol  pd.  to  exch.  500  Nov.  for  Dec. 

•20  pd.  to  exch.  100  Oit.  for  Sept.  ^32  pd.  to  exch.  600  Oct.  for  Sept. 

•14  pd.  to  exch.  600  Jf  ay  for  July.  -10  pd.  to  exch.  200  May  for  July. 
•12  pd.  to  exch.  500  June  for  July. 


April  30,  U89.] 
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The  Visible  Supply  or  Cotton  to-ni^ht,  as  made  up  by  cable 
«n<l  tolejfrapli,  is  us  follows.  Tlio  Continontal  stocks,  as  well  iis 
tliose  for  (treat  Britain  and  the  afloat  are  this  week's  returns, 
and  fonse(iuontly  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  tlio  totals  tlio  coinpleto 
figures  for  to-night  (Apr.  19),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


1887.  1H80. 

098.000    nai.ooo 

IMKW        2I,(MK) 


1880  1888 

Ptookat  Mvcrpool bales.  S84,0()0  87.%o6o 

Stock  »t  Louiloii 7,000  U-.'.OOO 

Total  Great  Brltiiln  stock.  871,000  805,000  1,012,000  655,000 

Stock  nt  niunbiut; 2.000  3,000  4,«00  :i,000 

Stock  at  r.iviiuii 33,000  48,300  r>l,100  41.400 

Stock  at  Auistiitlum 15,000  19,000  27,000  27,000 

Stock  at  lloitcilaui 600  400  300  500 

Stock  at  Antwerp 12,000  700  1,1(K)  1.2O0 

.«Iock  at  Ilavic 120,000  180,000  251,(M)0  lls,t)00 

Stork  at  Marseilles 5.000  3,000  2,000  ti.3()0 

Stock  at  liarcclona •     70,000  00,000  52,000  72,000 

Stock  at  Genoa 13,(K)0  0,000  (;,0(M)  12,000 

Stock  at  Trieste 12,000  5,000  12,000  :i,()00 


Total  Continontal  stocks 288,500     337,400     407,100     318,300 


Total  Euroiiean  stocks..  ..  1,150.500  1,232,400  1.419,100 

Indiacottonatloat  loiKiiroiic.  2S!3,O0O  220.001)  312,000 

Ainer.  eott-natloatliitKuropc.  21.^>,000  20(!,O0O  232,000 

Ki.'Viit.Iira7.il.A.c..iilltforH'i'i)0  2.-),00()  :-)r.,O0O  60,000 

Sio'i'k  in  Inllcil  states  ports  ..  472, S20  ,")99,5(>8  455,446 

.«tock  In  v.  s.  interior  towns..  90,335  205,250  87,923 

Uuited  States  exports  to-day.  5,500  700  10,357 

Total  visible  supply 2,281,184  2,518,924  2,576,825  2, 

Of  the  above,  the  totals  of  Amcrlcau  and  other  descriptions  are  as 


Amencan— 

Liverpool  stock bales  693,000  645,000  820,000  460,000 

Contincnial. stocks 202.000  219,0(K)  300,000  245,000 

American  atioat  for  Europe...  245,000  206,000  232,000  300,«)0 

rnitert . -states  stook 472,829  599,568  455,440  72!),4s9 

Initcd  states  iutCTior  stocks..  90,355  205,256  87,922  249,760 

Uuited  .States  exports  to-day.  5,500  700  10,357  8,144 


Total  American 1 ,708,684  1,875,524  1,905,725  1,998,393 

East  Infiian,  lirazUt  ac. — 

Liverpool  stock 171,000  228,000  178,000  168,000 

Londonstock 7,000  22.000  14,000  2t,(K)0 

Continental  stocks 86,500  118,400  107,100  73,300 

IniUaalioat  for  Europe 283,000  220,000  312,000  234,000 

liitypt,  Brazil,  &c.,  afloat 25,000  55,000  60,000  15,000 


Total  East  India,  &0 572,500     643,400     071,100     511,300 

Totat  American 1,708,684  1,875,524  1,905,725  1,998,393 


Total  visible  supply 2,281,184  2,518,924  2,576,825  2,509,693 

rrice  Mid.  Upl.,  Liverpool 6d.         S^md.  5S8d.         SHgd. 

Price  Mid.  Upl.,  New  York....      lOiSmc.  9%c.         lOSgc.  9>4C. 

tW  The  imixjrta  into  Continental  ports  this  week  have  been 
83,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  337,740  bales  aa  compared  with  the  same  date  of 
1888,  a  decrease  of  295,641  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  338,509  bales  as  com- 
pared with  1886. 

At  the  Lnterior  Towns  the  movement — that  is  the  receipts 
tor  tlie  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  correspond- 
ing period  of  1887-88— is  set  out  in  detail  in  the  following 
statement. 
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'  i*  3,*'  flK"r's  for  Louisville  in  both  years  are  "  net." 
f  TUls  year's  Ugurea  cstiiuavJ.t, 


The  above  totaU  «how  that  the  old  interior  Ktocbi  hcra 
decrci^eJ  during  the  weok31,73>b:ilo>,  and  areto-ni^lit  iM,U01 
bales  lent  than  at  the  same  period  lavt  year.  The  rtwciptH  at 
tlie  satnj  towns  have  been  1,03}  bales  km  than  the  Mune 
week  last  ve:ir,  and  since  Sept.  1  the  receipts  at  all  the  towna 
arc  10,>,37U  bales  viore  than  for  tlie  same  time  in  lH^7-88. 

Quotations  for  Middlino  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotationn  of  middliiifc 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  eniltHol 
Apr.  19. 


CLOBIXa  qCOTATIOMS  rOB  MIDDLnCO  COTTOS  OS  — 


Satur. 


Hon. 


Tlie*.    I  Wednet.     Thur: 


FrL 


Galveston...] 
New  OrleuiiB 

Mobile I 

Savannah...! 
Charleston. . 
Wilmington. 

Norfolk 

Boston ' 

HaUliiiore...! 
rhiladelphial 
.\ugusta..  ..I 
Memphis  ... 

St.  Louis 

Cluelunati .. 
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lOifl 

10>g 

10k 

1014 

10% 

10% 

10% 

10'4 

io>,« 

10>i6 

? 

lO'i. 

10I9 

lOJa 

10%-*»9 

10%«Tg 

lO^o^ll 

1 

10% 

10%  , 

10% 

107, 

lo^s 

10T« 

10% 

lOlfl 

lOifl 

10>9 

10*9) 

10»I« 

10',, 

10>9 

10>i 

•  * 

lOig 

10% 

10% 

10>a 

lOia 

IOHj 

Receipts  from  the  Plantations.— The  follovring  table  indi- 
cates the  actual  movement  each  week  from  the  i)lantations- 
The  figures  do  not  include  overland  receipts  nor  .Southern  con- 
sumption; they  are  simply  a  statement  of  the  weekly  move, 
ment  from  the  plantations  of  tliat  part  of  the  crop  which  final- 
ly reaches  the  market  through  the  outports. 


Week 
Ending- 


Mar.19.. 


"    29 

Apr.  5 

"     18..     . 
•■    19 


BeceipU  at  the  Porte, 


1867.  I   1888.  I   18S9. 

57.7iej 
46.298 

si.iis! 

29.30b! 
21,62; 


47.333    80.026 
3S,380    84.273 


Stic  at  Interior  Toume. ;  Rec'ptj  /rom  Planl>iij. 


1887.  '   1888.  {   ISt^g.      1S87. 


200.9U  1 384.870  215.270 

173.81  -  ]  278.960|  l93,62-( 

83  396    51.673' 14.1. '.8<  262,737  173.633 

39  Siwi  48,500  132,220  a49.63'  '  148,217 

2^,504    40,407  119.041)  2;»,7e5l  128.7791 

14.222i  27.980'  89,922  107,106  217.276;  102,S8Hi 


21.068 
19,430 

3,437 
18,860 

8,4S8 

3.2$a 


1888.  \   18W. 
19.695 1  Ig.wl 

30.470  «t,a:ii 


19.17S 
W3^3 
14,788 
9.491 


31.578 
19.004 

so,«ee 

13.031 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,440.3:^16  bales;  in 
1887-88  were  5,383,530  bales;  in  1886-87  were  5,166,059  bales. 

3. — Tliat,  although  the  receipts  at.the  outports  the  past  week 
were  88,933  bales,  the  actual  movement  from  plantations  was 
only  13,031  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  9,491  bales  and  for  1887  they  were 
3,383  bales. 

Amount  of  Cotton  in  Sight  Apr.  19.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  afld 
to  them  the  net  overland  movement  to  Apr.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


I  1888-89.  I  1887-88.  ]  1886-87.  I  1885-86. 


Beceipts  at  the  ports  to  Apr.  19 

Interior  stocks  on  Apr.  19  in 

excess  of  September  1 

Tot.  receipts  from  plantat'ns 

Net  overland  to  Apr.  1 

Southern eonsumpt'n  to  Apr.  1 


Total  In  sight  Apr.  19 

Northern  spinners'  takings  to 
Apr.  19 


5,352,723  5,190,084  5,107,013  4,998,889 

87,5131    193,446'       69,046|    255,486 

5,440,23d  5,383,530  5,166,05915,254.375 
843,5501  855,124  720,3951  682,645 
376,000     349,000,    303,000     253,000 


6,659,780  6,587,654  6,189,464  6,190,020 


1,638,108  1,532,006  1,431,913  1,536,011 


Tt  will  be  seen  by  the  above  that  the  Increase  In  amount  in  sight  to- 

Ight,  as  compared  with  last  year,  is  72,132  balea,  the  increase  aa 

compared  with  1886-7  is  470,332  bales  ond  the  increase  over  1885-tt 


night,  as  compared 
compared  with  1 
Is  469,766  bales. 

Weather  Reports  bt  Telegraph.— Telegraphic  reports  to 
us  to-night  indicate  that  beneficial  rains  have  fallen  in  many 
localities  during  the  week.  Gtood  headway  is  being  made  in 
planting  cotton  and  in  a  few  districts  is  nearly  completed. 

Oalveston,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-four  himdredths  of  an  inch. 
The  thermometer  lias  averaged  70,  ranging  from  65  to  76. 

Palestine,  T'ea;as.— Telegram  not  received. 

San  Antonio,  Jkras. —Telegram  not  received. 

New  Orleans,  LouiMOna. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  imch  and  Eeventy-nino 
hundredths.     The  thermometer  has  averaged  68. 

Shreveport,  Louisiana. — Rainfall  for  the  week  one  inch  and 
sixty-eight  hundredths.  The  thermometer  has  averaged  67, 
ranging  from  55  to  86. 

Colttmbus,  Mississippi. — We  have  had  rain  on  two  dajrs  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-eight 
hundredths.  The  thermometer  has  ranged  from  44  to  74,  aver- 
aging 59. 

Leland,  MsM.isipvi.  —Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  six  himdi«dths.  Aver- 
age thermometer  63-6,  highest  80,  lowest  49, 
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Oreenville,  Mississippi. — Rainfall  for  the  week  one  inck  and 
forty -two  hvmdredths.  The  thermometer  has  averaged  67,  the 
highest  being  80  and  the  lowest  53. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi.  — It  lias  been  showery  on  two  days  of 
the  week,  the  rainfall  reaciiing  two  inches  and  two  hun- 
dredths. The  thermometer  has  ranged  from  50  to  91,  aver- 
aging 68. 

Ldttle  Rock,  Arkansas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  eighty-eight  hundredths  of  an 
inch,  and  it  is  now  cloudy,  with  indications  of  more  rain. 
Planting  is  progressing  favorably,  and  farming  interests  gen- 
erally are  in  g<x)d  condition.  Average  thermometer  63,  high- 
est 82,  lowest  50. 

Helena,  Arkansas. — It  has  rained  lightly  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-two  hundredths  of  an 
inch.  It  has  been  rather  cool,  but  crops  are  progressing  well. 
One  farmer  reports  largely  increased  acreage  in  his  neighbor- 
hood. The  thermometer  has  averaged  64-6,  the  highest  being 
83  and  the  lowest  48. 

Memphis,  Tennessee. — Planting  lias  been  delayed  by  the  rainy 
weather,  but  it  is  now  clear  and  dry.  Rain  has  fallen  on  four 
days  of  the  week  to  the  extent  of  one  inch  and  sixty-nine  hun- 
dredths. The  thermometer  has  averaged  63,  ranging  from 
47-5  to  82. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety-nine 
hundredths.  The  thermometer  has  ranged  from  48  to  80,  aver- 
aging 63. 

Mobile,  Alabama. — Planting  is  about  completed,  and  pros- 
pects are  very  promising.  Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  one  inch  and  thirteen  hundredths. 
Average  thermometer  65,  highest  80  and  lowest  51. 

Montgomery,  Alabama. — It  has  rained  on  two  days,  and 
during  the  balance  of  the  week  the  weather  has  been  splendid. 
The  rainfall  reached  two  inches  and  twenty-five  hundredths. 
The  rain  was  needed  and  did  lots  of  good.  Everything  looks 
very  favorable.  The  thermometer  has  averaged  65,  the  high- 
est being  84  and  the  lowest  51. 

Selma,  Alabama.— There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty  hundredths. 
The  thermometer  has  averaged  66,  ranging  from  50  to  77. 

Auburn,  Alabama. — The  weeks  precipitation  has  been  one 
inch  and  thirty-six  hundredths.  Recent  rains  have  greatly 
improved  the  prospects  for  crops.  The  thermometer  has 
ranged  from  48  to  81,  averaging  65'7. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  three  inches  and  fifty  hundredtlis.  Aver- 
age thermometer  66,  highest  84,  lowest  50. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  fifty  hundredtlis. 
The  thermometer  has  averaged  66,  the  highest  being  79  and 
the  lowest  47. 

Augusta,  Georgia. — The  weather  has  been  favorable.  Rain 
fell  on  three  daj's  in  the  early  part  of  the  week,  but  the  latter 
portion  has  been  clear  and  pleasant.  The  rainfall  reachetl  one 
inch  and  seventy-three  hundredths.  Cotton  planting  is  gen- 
eral and  in  some  places  has  been  completed.  Where  seed  was 
put  in  early  the  plant  is  above  ground  and  doing  well.  The 
grain  crop  is  in  good  condition  and  promises  well.  Corn  is  do- 
ing finely.  The  thermometer  has  averaged  63,  ranging  from 
43  to  86.  " 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-five  hun- 
dredths. The  thermometer  has  averaged  59,  ranging  from  49 
to  86. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  nineteen 
hundredths.  The  thermometer  has  averaged  61,  ranging  from 
49  to  85. 

Stateburg,  South  Carolina. — Crops  and  work  are  progress- 
ing well.  Rain  has  fallen  on  three  days  of  the  week  to  the 
extent  of  fifty-five  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  43  to  85,  averaging  61. 

Wilson,  North  Carolina. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty-five  hun- 
dredths. The  thermometer  has  averaged  59,  the  highest 
being  92  and  the  lowest  45. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Apr.  18,  1889,  and  Apr.  19,  1888. 

'Ajtr.  18,  '89.  Apr.  19,  '88. 


Shipments  for  the  roetl-. 


Great 
Britain. 


Conti- 
nent. 


Total. 


Shipments  since  January  1. 


Oreot 
Britain. 


2,000 


24,000 
23,000 

5,000 
7,000 

23,000 
15,000 


Continent.]     Total. 


38,000 
56,000 

2,000 
2,000 

14,000 
13.000 


62,000 
79,000 

7,000 
9,00O 

37,000 
28,000 


2,000 


52,000 
45,000 


54,000      106,000 
71,000      116,000 


EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 

Shipments 

to  alt  Europe 

from — 

1889. 

1888. 

1887. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This         Since 
week.       Jan.  1. 

Bombay 

All  other  ports. 

47,000 

761,000 
106,000 

42,000 
.   2,000 

452.000 
116,000 

61,000|     523,000 
14,000,     149,000 

Total '  47,000     867,000    44,000     568,000    75.000     672,000 

ALEXANDRIA  RECEIPTS  AND  SmPMENTS. 


Alexandria,  Egypt, 
Apr  17. 


1888-39. 


1887-88. 


1886-87. 


Receipts  (cautars*) ' 

This  week. ...  I  2,000 
Since  Sept.  1 . '       2,704,000 


4,000 
2,847,000 


2,000 
2,849,000 


Exports  (hales)— 
•To  Liverpool..  . 
To  Oontinent. . . 


Total  Europe. 


This       Since 
week.   Sept.   1. 


2,000  215,000 
3,000  135,000 


5,000  350,000 


This       Since 
week.  Sept.  1. 


2,000  228,000 
3,000  142,000 


4,000  370,000 


This       Since 
week.    Scot.  1. 


1,000  245,000 
1,000  138,000 


2,000  383,000 


This  statement  shows  that  the  receipts  for  the  week  ending 
Apr.  17  were  3,000  cantars  and  the  shipments  to  all  Europe 
5,000  bales. 

European  Cotton  Consumption  to  April  1.— We  have 
received  to  day,  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  April  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  The  spin- 
nera  taftinsfB  in  aottiul  bales  and  pounds  have  been  as  follows: 


October  1  to  April  1. 


For  1888-89. 
raklngs  by  gpiimers... bales 
Average  weight  ol  bales — 
Takiiigsiii  pounds 


For  1887-88. 
Takings  by  spianers  ...bales 
iLverage  weight  of  bales., 
raklnn  In  ponnds 


Oreal  Britain. 


1,863,000 

460 

857,900,000 


2,051,000 

432 

886,032.000 


Oontiyient. 


Total. 


2,058.000 

456 

938,448,000 


1,984,000 

438 

889,201,000 


3,923.000 

457-9' 
1,796,348,000 


4,035,000 

435 
1.755,283,000 


According;  to  the  above,  the  average  weight  of  the  delivaries 
in  Qreait  Britain  is  490  pounds  per  bale  this  sea'^on,  against 
433  pounds  during  the  same  time  last  season.  The  Coatiaeatal 
deliveries  averaj^e  45  i  pounds,  against  43S  pouads  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  457'9  pounds 
per  bale,  agaiaat  435  pounds  last  season.  Our  dispatch  also 
gives  the  full  movement  for  this  year  and  last  year  iu  bales  of 
400  pounds  each. 


Oct.  1  to  April  1. 

Bales  of  400  lbs.  each. 

000s  omitted. 


Spinners'  stock  Cot.  1. 
Takings  to  April  1. . . . 


Supply 

Ctonsumpti'n  26  weeks 

Spinners'  stock  Apr.  1. 


New  Orleans Above  low-water  mark.' 

Memphis Above  low-water  mark. ' 

NashvUle Above  low-water  mark. ' 

Shreveport Above  low-water  mark . ' 

Vicksburg Above  low-water  mark . ' 


Feel. 

Inch. 

Feet. 

Inch 

10 

n 

14 

1 

14 

3 

33 

9 

15 

2 

12 

0 

21 

1 

20 

5 

25 

8 

43 

4 

India  Cotton  Movement  from  all  Poets. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Apr.  18. 

BOMBAY   RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEARS. 


Shipments  this  toeek.\    Shipments  since  Jan.  1. 


Receipts. 


Weekly  Consumption 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 


1888-89. 


Qreal      Oonti- 
Britatn    nent. 


52. 

2,145, 


2,197. 
1,918, 


279, 


*75,0 
75,0 
75,0 
76,0 
76.0 
76.0 


193, 
2,346, 


2,539, 
1,950, 


589, 


74,0 
74,0 
74,0 
76,0 
76,0 
76,0 


Total. 


245, 
4,491, 


4,736, 
3,868, 


868, 


119,0 
149,0 
149.0 
152,0 
152,0 
182,0 


1887-88. 


Oreal 


Britain     nent. 


51, 

2,215, 


2,266, 
1,911, 


355, 


73,0 
73,0 
73,0 
74,0 
74,0 
74.0 


Oonti- 


167, 
2,173, 


218, 

4,388.. 


2,340, 
1.872, 


468. 


72,0 
72,0 
72,0 
72,0 
72,0 
72,0 


TotaU 


4,606, 
3,783, 


823, 


145,» 
145,0 
145,0 
146,» 
146,0 
146,0 


lear.  Oreai 
Briton. 


Conti- 
nent. 


Total. 


Great 
B/itoin] 


Oonti- 
nent. 


Total. 


This 
Keek, 


Since 
Jan.  1. 


1889  17,000  30,000  47,000  223,000  538,000 
1888  14,000  28,000  42,000  121,000  331,000 
J887  37,(H)0  24,000  61,000  158,000  365,000* 
18861    1,000  32.000  33,000  137,000  343.000, 


761,000  73,000  1,080,000 
452.000  67.0001  795.{X>0 
523,000'85,0(X)  855,000 
480,000  79,000l    770.000 


*  Average  as  siveu  by  Mr.  Ellison;  deduotion  made  from  month's  total 
on  accuuut  ot  stoppage  ot  spindles. 

Note.— Mr.  Ellison  has  revised  his  flgures  of  consamption  on  th» 
Continent  adding  1,000  bales  ot  400  lbs.  per  week  since  October  1. 

The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  152,000  bales  of  400  pjunds  each,  against  146,000  bales  at 
the  8am«  time  a  year  a^o.  Spinners'  stocks,  both  in  Great 
Britain  and  on  the  Continent  have  increased  during  the 
month,  and  now  the  aggregate  is  45,000  bales  greater  than  at 
the  same  date  last  saason. 

5Ir.  Ellison  estimates  that  on  the  basis  of  the  present  rate 
of  consumption  an  American  crop  of  7,100,000  bales  will 
leave  the  stocks  in  European  ports  at  370,000  bales  at  the 
end  of  the  season,  against  446,000  bales  at  the  same  time  last 
year. 


Apbil  30,  1889.] 
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Weather  Record  for  March.— Below  we  give  the  rain- 
fall and  thermometer  record  for  tlio  month  of  February  and 
previous  montlis  of  this  year  and  tlio  two  procedin«;  yearg.  The 
Hguree  are  from  the  records  of  the  Sij^iial  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


Matitftiu, 


VIHOINIA. 

Sor/olk.- 
R«lnfall.ln 
Oaysniin.. 

N.  CAR'NA 

Wllmit^fn-- 
UalMall.lD 
DHTsraiQ.. 

WeUlon.— 
lUlnfall.ln 
Dars  rain.. 

Charlotte— 
Kalnfall.ln 
DHysraiu.. 

WfUon— 
Kalnfall.iD 
Days  rain.. 

MoTf;anton.— 
Hainfall.lD 
Dars  rain. 

B.CAROL'A 

Oharlttiton— 
Kalnfall.tn 
Days  rain.. 

Svtirt(inb'\i  — 
Kainfail.in 
Days  rain.. 

Btattbura— 
Kainfail.in 
Days  rain.. 

Alktn.— 
Kainfail.in 
Days  rain.. 

Columbia.— 
Kainfail.in 
Days  rain.. 

OBOKGIA. 

Atitutta.- 
Bainfall.in 
Days  ralQ.. 

Atlanta.— 
Ralnfall.in 
Days  rain.. 

BavaniMh.— 
Ralnfall.lB 
Days  rain.. 

Columbus.— 
Ralnfall.in 
Days  rain.. 

Rome.— 
Kainfail.in 
Days  rain.. 

F/rnth.- 
Rainfall.lD 
Days  rain.. 

FLORIDA. 

Jacksonviile- 
Kainfail.in 
Days  rain.. 

Cedar  Keys.- 
Ralnfall.in 
Days  rain 
Archer— 
Ralnfall.it: 
Days  rain.. 

ri(u«r(«e— 
Kainfail.in 
Days  rain. 

lallalwisaee- 

Katnfall.ir 

Days  rain. 

ALABAMA. 

HontQonVy.— 

Ralnfall.in 

Days  rain.. 

UobUe.- 

Kainfall.in 

Days  rain.. 

8elma^ 

Rainfall.lD 

Days  rain.. 

Autmm— 

Ralnfall.in 

Days  rain.. 

LOUIS'ANA 

New  Orlean»- 
Kainfall.tu 
Days  rain.. 

Shreveport.— 
Rainfall.in 
Days  rain.. 

Qrd.  Cotenu- 
Rainfail.m 
Days  rain.. 

LUtertyUm- 

Kainfall.in 

Days  rain.. 

MlSSIS'Pl. 

Oolumbut.- 
Ralnfall.iD 
Days  rain.. 
ViOuburg.— 
Rainfall.in 
Days  rain.. 

Brookhavenr- 
Ralnfail.ln 
Days  rain.. 

ereenviUe— 
Rainlall.in 
Days  ram.. 

Inland— 
Ralnfall.in 
Days  rain.. 

ClarkJiduk— 
Rainfall.lQ 
Days  rain. 

Glonter.- 
lialnfall.lQ 
Days  rain.. 

ARK'NSAS. 

UttU  Rock.- 
Rainfall.in 
Days  rain.. 

Btiena— 
Ralnfall.in 
Days  rain.. 

Jbrt  Sm(.  h— 
Ralnfall.in 
Days  rain  . 

TBNNBS'B. 

KathviUt.- 
Ralnfall.in 
Days  rain.. 


Dtetmber, 


itwe.  1S87.  is&a. 


3-22 
8 


8-92 
11 


3-67 
» 


am 

4 


S-87 
7 


S-12 
10 


4-46 
ft 


4-05 


B-42 
7 


li-87 
7 


S-68 
3 


2-20 

7 


4-58 
7 


3»! 
10 


4-49 
7 


908 
U 


4- IS 
« 


404 
13 


4-11 

13 


4-20 
11 


4H4 
13 


3'M 
9 


a-87 
9 


r91 
10 


4'12 
8 


3-81 
11 


4'7< 

8 


3-73 
11 


4-64 
11 


5-79 
13 


7-69 
10 


12-89 
13 


4-80 
9 


3-Oi 
12 


5-65 
12 


8-35 

7 


S-13    8-25 
8        1 


2-88 
10 


2-94 
6 


3-68 
H 


4-98 
8 


4-03 
7 


2-90 
5 


8-54 
6 


5 
3-40 


4-71 
7 


2-40 


4-43 
7 


4-75 
S 


4-31 
10 


1-77 
ft 


7-21 
IS 


9-05 
11 


13-84 
11 


7-SU 
IS 


6-72 
18 


7-60 
13 


7-48 


9-90 
11 


7-10 
10 


5-83 
12 


5-11 
0 


4-85 
9 


7-14 
15 


5-8o 
10 


4-22 
IS 


5-31 

17 


4-02 
12 


3-76 
13 


6'28 
14 


2-73 
8 


S-00 
7 


1-79 
11 


2-89 
13 


2-58 
10 


3-2S 
9 


3-68 
9 


3-08 

11  i 


3' 16 
11 


1-90 
3 


1-20 
2 


8-17 

12 


3-20 
12 


1-96 
16  1 


2-S2' 
9 


3-20 
13 


4-85 
8 


3-05 
10 


1-97 
6 


2-28 
S 


3-82 

8 


2-57 
10 


1-52 
14 


3-26 
7 


2-11 
5 


2-58 
4 


1-78 
12 


2-97 
9 


3-09 
8 


S-2J 

7 


0-28 
12 


2-42 
11 


0-79 
6 


1-48 
15 


January. 


1888.  ISi-H.  1887. 


4-88 
9 


e-S6 
10 


4-67 
10 


8-15    4-38 
12       14 


4-42 
14 


2-21 
17 


3-83 
10 


5-69 
8 


8-25 
10 


6-46 
16 


S-88 
4 


4-ftl 
11 


8.79 
10 


5-18 
II 


6-82 
10 


8-S9 
IS 


6-36 
14 


11-59 
13 


6-06 
8 


8-88 
11 


8-«« 
11 


a-so 

18 


8-4! 
7 


2-39 
12 


3-eo    2-20 
10        6 


6-00    2-94 
7 


1-96    4-30 

9    I    14 


4-7<    1-94 
17       10 


2-14 
11 


3-85 
10 


2-30 
9 


8-00 


4-48 
7 


8-46 
10 


4-25    8-87 

10  I 


3-89    S-B2 
15       12 


2-69 
9 


3-34 

10 


4-75 
9 


6-34 
14 


5-t8    0-40 
16       13 


3-87    0-77 
11 


8-61 
14 


10-52 
14 


8-88 
9 


6-70 
14 


5-07 
13 


S'S2 
I'i 


8-48 
11 


6-61 
15 


4-02 
13 


6-70 
10 


0-87 
10 


0-74 

7 


1-80 
8 


4-12 
10 


3-20 
13 


2-81 
9 


3-13 
8 


3-29 
11 


3-75 
16 


2-70 
13 


3-71 
14 


6-70 
4 


2-15 
4 


3-93 
9 


4-34 
17 


1-31 

10 


3-62 
10 


6-20 
11 


B-C8 
10 


3-60 
4 


4-65 
10 


4-26 
11 


3-28 

7 


2-52 

7    ; 


February. 


1888. 

1888. 

4-21 
9 

«-22 
12 

4-66 
10 

2-41 
16 

3-63 

7 

8-30 
14 

4-58 

7 

4-2B 
10 

2-11 
3 

3-84 
8 

4-80 
7 

6-00 
7 

4-54 
12 

3-64 
12 

6-00 
3 

6-47 
11 

4-08 

11  : 

5-33 
8 


6-78 
10 


5-2? 
8 


3-82 
14 


7-05 
S 


8-74 
8 


3-86 
13 


1  s-:-5 

11 


S'48 
14 


8-85 
5 


3-49    7-67 
10       13 


4-61  10-£ 
10        13 


508    3-78;  2-6i 

12  I     7         5 


6-28  s-ee 

9        10 


4-66 
14 


4-40 
8 


326 
17 


3-SO 
7 


6-11 

7 


4-86    5-71 
7 


4-03 
4 


7-30 
10 


666 
10 


5'33 
16 


4-41 
7 


4-84 
11 


5-83 
10 


1-28 
7 


3  62 
10 


300 
2 


3-621 


3-70 
4 


8-07 
4 


3-11 

4 


8-83    6-29    513 

13  I    10      13     I 


8-72 
8 


6-72 
11 


8-7B 
10 


2-03 
6 


1-53 
7 


807 
8 


4-81 
16 


8-81 
8 


6-12 
8 


8-89 
18 


6-03 
20 


3-88 
10 


2-32 
13 


2-96 
14 


il-74 
16 


3-63 

14 


6-77 
9 


4-80 
9 


5-93 
12 


0-31 
3 


0-19 
4 


1-10 

7 


1-15 
4 


6-871 
8 


6-79 
8 


6-58 
13 


3-31 ! 
17 


7-14    2-87 

9         7    '■ 


3-90    8-37 


5-84 


4-i!5 
11 


4-64 
11 


6-91 
12 


3-42 
12 


8-16 
10 


2-90 
9 


4-38 
13 


3-78 
11 


5-41 
12 


8-10 
9 


7-65 
12 


7-31 
11 


11-21 
13 


8-01 
14 


JtfarcA. 


1889.,  1888.  1887. 


7-B2 
II 


6  67 
12 


3-26 
0 


S-37 
6 


7-49 
12 


0-30 
1 


3-27 
9 


2-44 


4-.'S6 
11 


4-71 
11 


7-41 
10 


6-22 
11 


4-!  7 
8 


8-10 
7 


3-04 
9 


8-16 
U 


1-48 


3-80 
5 


0-50 
6 


2-55 
8 


6-90    097 

10        7 


7-87    0-98 
9         3 


6-20 
11 


1-52 

7 


8-78  7-79    0-84 
7         10  j     5 

8-49  8-16 
6         11 

3-52 


8-51 
3 


3-46 

4 


8-48 


2-07 
10 


3-17 
6 


i-s; 

7 


2-75 

4 


2-21 

7 


13-76 
12 


9-OS 
10 


11-50 
11 


0-94 
8 


1-34 

4 


2-16 

8 

6-45 


2  93  11-51 
4         13 


348    721 
3    I    11 


1-36  10-2) 
5         8 


8-81  11-21 
8         8 


6 

10 

6 

2-28 
6 

6-15 
12 

4-40 
10 

0-44 
6 

4-86 
13 

413 
17 

220 
3 

10-50 
15 

460 

8 

2-71 
7 

2-41 
6 

4-42 
14 

3-44 
8 

488 

7 

4-03 
6 

8-81 

7 

4-76 
8 

8-60 
8 

6-30 
8 

1-48 
6 

2-49 
8 

6-48 
IS 

2-3S 

0 

2-10 
12 

866 
18 

1-8J 
8 

1-77 
11 

14 

1-81 
u 

3-78 
IS 

8-47 

n   i 

3-88 
5 


305 
10 


3-68 
6 


4-61 
8 


7-02 
8 


6-4-) 
13 


9-.10 
13  I 


0-76 
7 


2-02 
4 


3-51 

4 


1-87 
5 


4-14 
5 


2  19 
8 


4-36 
3 


0-78 
3 


3-60 
7 


095 
S 


2-27 

4 


3-37 


128 
3 


500    228 
9         3 


6-30    200 
10        2 


12-25 
10 


792 
18 


8-00  18-50 


8 


1-86 
6 


2-86 
6 


18 


9-88 
9 


10-ro 
13 


8-47 
8 


8-50 
16 


6-17    5-06 
9        14 


3-80,  9-30 
U       13 


4-53    3-08 
14  I     10 


*  Inappreciable. 


2-47    6-16    S-Stf 
9         14     II 


2-77 

7 


1  80 

4 


2-74 
4 


3-13 
3 


6-15 
4 


4-80 
4 


1-26 
7 


1-63 
8 


Batn/att, 


i>H«m6«r. 


UW.  I88T.  1888. 


3-41 
11 


1-83 
8 


1-57 

7 


8-00 
10 


6-68 
14 


0-84 
4 


2-71 
8 


4-28 
8 


6-80 
11 


8-86 
U 


8-78 


10-8? 
17 


6-7« 
16 


008 

4 


0-8(5 
8 


8H)0 
It 


8-41 
8 


2-11 

8 


2-10 
7 


0-48 
7 


008 
I 


005 
8 


O-IO 
7 


January. 


18B».|1888. 

B-Ss'  404 
11       10 

ana 

IS 


B-t-B 
8 


7-81 
16 


»70 
14 


6-82  4-SO 

16  17 

1-68,  0-88 

4 

6-46!  1-08 

14  14 

H-te  1-ir 

14  I  8 


IHM. 


6-00' 
8 


4-41 
6 


8-72 
6 


1-19 

8 


0-S2 
6 


0-01 
1 


0-43 
8 


0-28 


nbruary. 


1880.  1888.  UBT. 


l-«) 
10 


2-71 
7 


8-7 1 
6 


<-84 

8 


4-OS 
II 


0-98 

e 


4-45 

8 


mis 

10 


rj. 


8-ai 

8 


^38 
II 


7-54 
18 


4-74 
II 


0-6I 
8 


8«) 
11 


9 


8-87 
IS 


7-01 
14 


18-87 
18 


l-8<i 

S 


8-87 
10 


1 


1-74 
14 


1-71 


Marek. 


iai*.|iaH. 

imn. 

— 

^■•- 

■  ■— 

6« 
14 

B-40 
16 

4,U 

8  49 

a 

7-48 
10 

4-S8 

• 

8-88 
8 

10 

4M 

* 

T 

*9* 

8 

T 

T 

0-48 

U 

1-48 

i 

i-s^ 

7 

0-40 

0-l» 

.« 

10 

T 

0-88 

»« 

1-78 

4 

Ihermometer 


N.  CAR'LA. 
WilmlrM/ton- 

Ulghest. .. 

Lowest ... . 

AveraKe... 
WelOon.— 

HlKhest ... 

Lowest 

Averaffe.. . 
Oharlotle— 

Highest... 

Lowest 

Average... 
inison— 

Highest.... 

Lowest.... 

Average.. . 
Moraanton  — 

Ufghest... 

Lowest.... 

Average... 

S.CAROL'A 
Oharleston.— 

Highest... 

Lowest — 

Average... 
Spartanb'tj  — 

Highest.  . 

Lowest  . . . 

Average... 
Stateburg. — 

Highest.. 

Lowest — 

Average. 
Aikenr- 

Ulghest.... 

Lowest . . . 

Average.. 
Columbia— 

Highest... . 

Lowest 

Average  ■ . 
OBORQIA. 
Aumuta,— 

Highest... 

Lowest — 

Average.. 
Atlanta.— 

Highest... 

Lowest — 

Average.. . 
Savannah.- 

Highest.. 

lowest 

Average... 
Oolumitua.- 

Highest. . . 

Lowest 

Average... 
fionu.— 

Highest... 

Lowest 

Average... 
fortyth.- 

Highest... 

Lowest — 

Average... 
FLORIDA. 
JackvmviUe. 

Highest... 

Lowest.... 

Average... 
Oedar  Keya.- 

Ulghest.  .. 

Lowest 

Average.. . 
Arch#r — 

Highest... 

Lowest.... 

Average... 
TittinvUle— 

Highest.... 

Lowest . . . 

Average... 
lallahattee  - 

Highest    . 

Lowest .  . 

Average... 
ALABAMA 
Uontgom'y.— 

Highest... 

Lowest — 

Average.. . 
UebUe.- 

Hlghest... 

Iiowest. ... 

Average... 
Selma— 

Highest... 

Lowest.... 

Average... 
Auburnr- 

Uigbeat... 

Lowest 

Average... 
LOUIS'NA  . 
y.  Orleoiu.- 

Ulghest... 

Lowest. . . . 

Average.. . 


D*eembir, 


1888.  1887.  188& 


86-2 
20-1 
40-1 


97-7 
25-8 
43-6 

66-0 
17-0 
38-9 

68-8 

2S-2 
39-8 

66-0 
180 
42-S 

68-0 
100 
88-3 


68-7 
18-8 
483 


87-0 
19-0 
48-1 

64-0 
14-0 
40-1 

62-8 
16-8 
42-1 

64-0 
15-0 
43-3 

60-0 
18-0 
37-0 


67-6'  73-4 
27-9]  29-1 
47-1    61-1 


67-2 
25-0 
44-S 

71-0 
21-0 
46-3 


21-5 
15'9 


69-2 
230 
42' 

63-0 
20-9 
41-2 

69-1 
250 

47-0 

88-1 
23-0 
42-0 

64-0 
230 
430 

720 
24-0 
49-3 


86-1 
19-8 
87-7 


69-2 
22-2 
46-3 

66-0 
8-0 


61-9 
17-6 
39-0 

87-0 
14-U 
39-6 

85-0 
13-0 
34-0 


71-8 
24-8 
4S-4 


78-0  56-0 

19-0!  16-8 

42-3  37-0 

66-9'  65  0 

23-0:  220 

46-3  43-9 

69-0  66  0 

23-0  20-0 

49-8  45-0 


46-3 


72-0  675 
241  10-7 
47-5    42-61 


•January. 


1888.  1888.  18B7. 


64-9 
15-3 
42-3 


61-8 
14-9 
40-7 


70-6  74-0 
28-0  23-0 
60-8    48-5 


68-0 
250 
460 

82-0 
17-0 
420 

74-0 
22-0 
4S-1 


736|  76-3 
27-5  81-0 
513    66-6 

703  TO-8 
31-8'  SSrB 
53-6    8rB 

82-0  82-0 
230  28-( 
6«-l    593 


753 

32-0 
56-7 

74-0 
26-1 
B8-b 


(9-0 
84-2 
46-6 

72-7 
861 
4U 

64' 

24  < 
4i>-i 


»r< 
46-1 


73-3 
30-7 
51-8 


810 

63-2 

720 
29-0 
64-1 


67-8 
220 
*TS 

88-4 

80-8 


69-0 
18-0 
41-0 

60-0 
10-0 
39-0 

71-0 
20-0 
46-1 


75-8 

2ri 

63'8 

70-0 
28-8 
64-4 

78-0 
21-0 
65  8 

780 
S3-3 
67-9 

72-1 
26-1 
810 


66-8 
88-1 
44-6 

88-8 
48-9 


63-0  as-i 

24-0    22-1 


61-0; 
IB-Oj 


4U-a    12-y 


77-0  72-4 
89-4  87-0 
62-81  81-el 


87-0 ;  78-4 
240  16-2 
42-8    88-1 


72-6 
13-0 
37-7 

72-8 
17-2 
48-0 

72-0 
170 
41-6 

65-0 
14-0 


69-8 
2S-6 
47-6 

68-0 
17-0 
42-5 

70-0 
220 
41-4 

68-0 
200 

14-8 

600 
120 
37-8 


71-0 
28-0 
50-0 

67-0 
15-0 
42-5 

fll-r- 
260 
48-7 

70  0 
290 
47-4 

63-5 
85-5 
46-1 


70-4 
21-2 
45-1 

66-0 
180 
42-3 

69-4 
28-6 
BOO 

61-0 
230 
42-0 

640 

23-0 
43-0 

780 
200 
49  2 


74-0 
31-0 
63-8 

70-3 
31-8 
63-6 

76' 

«8-0 

5S-3 


79-01  80-6 

36-0]  3«-t 

eU'O  62-6 

740  77-6 

266  2S'U 

32-2  66-8 


69-0 
12-6 
38-4 


Fthruary, 


75-1  73-0 
800  11-6 
46-5    44-2 


700 
10-0 
88-8 

68-9 

8-2 

SS-2 

74-0 

9-0 

40  3 

62-0 
5-0 


76-0  69-8 
21-0  16-7 
61-0    46-6 


7-2-0 
17-0 
36-5 

73-0 
21-5 
46-0 

780 
22-0 
48-1 

75-2 
81-3 
47-1 


77-8 
22-6 
48-5 

71-0 
14-8 
45-0 

78-0 
2r2 
62-5 

96-0 
18-0 
44-0 

72-t 
17-1 
43t' 

780 
200 
50-4 


80-7 
27-8 
57-2 

77-0 
29'3 
59-3 


65-8' 

8-4' 

36-5 

710 
120 
42-4 

72-oi 
16-0 
43-9 

72-0 1 
120' 
4-4-0! 


73-7 
11-7 

41-8! 

68-8 

9-0 

39-6 

70-7 
16-0 
46-3 

8^-0 
11-0 
37-0 

68-0 
ll-O 
83-C 

73't 
14-0 
43-5 


76-8 
21-9 
49-8 

70-0 
240 
50-3 


1880.  1888.1887. 


71-0  72-0 
la-O  24-8 
36-9    48-6 


oro 

20-0 
42-4 

66-8 
110 


88-7 
17-8 
41-8 

73-0 
18-0 


87-2  48- 

680!  70-8 

18-0  15'5 

37-c!  461 

I 

68O:  77-0 

17  0  20-0 


70-0 
86-0 

4r4 

68-0 
81-0 
49-8 


86-0  71-0 
28-0  88-0 
60-3    48-8 


79'9 
81-7 
56  6 

76-0 
21-0 
68-0 


760 
17-6 
611 

72-7 
88-0 
62-4 


74-0 
18i> 
48''a 

78-0 
18-0 
47-6 


630  70-0  71-0 
29'0  80-0  1 4-0 
45-u,  480    48-7 


ei-o 

23-U 

la-v 


78-1 
Sl-l 
61-6 


70-0  71-0 
17-0  9-0 
47-8,  4 1-0 


79-6.  7S-0 
S8-al  21-4 
86-6    81-41 


62-0 
10-0 
34-8 


70-1 
28-0 
16-0 


H3-9 
19-0 
43-7 

78-0 
19-0 
44-2 

68-5 
18-6 
43-8 


78-0 
•Ht-O 
43-1 

75-0 
14-0 
.<IB-? 


68-0 
12-0 
42-8 


78-0 
86-8 
4«-7 


78-0 
87-8 
84-1 

74-0 
88-0 
46-2 

70-8 
86-7 
48-6 

78tl 
86-0 
60-8 

65-0 
80-0 
44-7 


71-8  80-4 

87-5  33-9 

640  56-7 

76-0  67-2 

18-0  89-8 

46-4  49-2 

71-7!  71-0 

«1'6  31-0 

49-8  64-1 


March. 


1880.1888.  1887. 


700 
2-2-0 
61-8 

700 
8^-0 
80-6 


78-C 
800 
56-0 

76-0 
S0-O 
SS-9 


73-7  76-9 
22  0  30-6 
511    64-» 


68-0 
130 

49-0 


81-0  72-0 
24-0  27-0 
46-0    88-2 


63-0 
8U-0 
40-0 

66  0 
lS-0 
48-0 


62-0 
81-0 
61-0 


78« 
881) 

B«-7i 

34-9! 

53-7 

60-0 
43-0 
66-0 


66-0  TdrO 
15-0  S-J-0 
49-0!  63-0 


76-0  72-0  78-0 
20-0  23-0|  34-0 
480,  54-0    87-6 


81-0'  81' 
31-0    32-6 
80-4    80-2 


70-0 
88-8 


88-0 
66-4 

81-0 
86-0 
61-4 


am 
ai-0 

409 

70-0 
20-0 
48-4 

71-0 
22-0 

48-0 

78-0 
16-6 

4a-« 


76-0 
34-0 
81-9 


730 
31-8 


38-2 

64-4 

76-8 
38-V 
06-8 


83-0  81-0 
32-0  88-0 
620'  88il 


81-0 
S7-M 
66-3 


84-7 
441 
67-9 


74-0  <  sa-o 

SOOi  400 
BW8    «3-0 


«»8  »8-» 
M-8  34-0 
64-a    88-J 


78-3 
80-0 
66-4 

69-0 
86-0 
88-7 


806 

a«o 
6ir» 

75-0 

ass) 
Biro 


67-0    78-0 

ai-0  80-0 

68-8    67-0, 


78-71  81-8 
88-0    44  0 

B6-«l  »*] 


70H) 
88-0 
48-1 


7i-0 
8S-0 

48-8 

74-0 
84-5 
46-0 

73-0 
88-0 
47-9 

74-0 
88-0 
48-8 

70-0 
86-0 
44-1 


7a« 

14-1 
48-0 


76-6 
94-4 
81-4 

76-8 
17-0 
48-7 


7»8 

as-i 
u-i 


81-9 
27-7 
68-1 

77-0 

44-8 


20-0    26-8 
49-8    47-7 


76-0 

aa-o 

40-4 

70-0 
18-0 
44-B 


74-0  74-0 

84-0  2U-6 

830  66-8 

72-0  80-0 

82-0  20-0 

470;  8'j-3 

76  0'  78-4 

29-9  247 

62-2  61-7 


75-0 
86-0 
64-4 

77-0 
83-6 
82-8 


80-7 
87-8 
64-0 

7r8 
340 
80-6 

tan 

88-0 
66-4 

69-0 

ai'O 

62-0 


76-0 
30-0 
630 

77-0 
80-8 
84-1 


80-0 
810 
82-1 

78-0 
88-0 
BO-0 

77-0 
84  0 
63-9 

71-0 
39-0 
84-0 

77-0 
80-u 
61-0 

83-0 
34-0 
87-4 


81-0 
89H> 

670 

73-0 
48-0 
88-0 

erro 
si-o 

00-8 

88-0 
41-0 
608 

80i> 

as-o 

83-8 


ka-o 

64-8 


77*    78-8 
a»0    i!»0 

Dm  wt 


8O-0 

88-0 

48-8 

im 

86-0 
478 


800 
83-9 

54-8 

68-0 
81-6 
48-8 

78-0 
88-0 
61-8 

77-0 

ao-0 

85-8 

82-0 
89-0 

63-8 


82-7 
88-0 

S3-a 

78-8 
85-8 

80-7 

81-3 
82-8 
96-8 

78-0 
»D 

82-8 


78-0  74-0 
87-0  30-0 
51-0|  63'0 

88-0  820 
81-0  38-0 
66-8    8rl 


83-6;  80-0 
86-0  88-7 
60-8    80-S 


78-8 
87^ 
61-4 

90-0 

aa-o 
sro 

41-0 
«3-4 

ss-o 

Sl-0 
60-1 


88-1 

80-8 

ao-a 


60^ 

at-o 
sati 

78*0 
80-0 
88- i 


78-0 
44-0 
S8« 


76-0 

aS-o 

64-4 

78D 
»0 

84-8 


78-0 
40^ 
80-8 


780 
40-3 
81-3 


88-7 

88-4 
88-8 

7»0 
8»0 
80-0 


W9 
8S-4 

87-8 

76-8 
86-8 


^ 


78-0 
818 

ss-a 


80-8 
4S-i 

aa-I 


636 


IHE   CHRONICLK 


[Vol.  XLVUL 


IhermomeUr 


Shreveport.— 

HiKhest... 

Lowest 

Average... 
©r'd  Coteavr- 

HUfhest.... 

Lowest . . 

Average. 
Liberty  Hill 

HlRhest.. 

Lowest. . , 

Average. 
KIBSISS'PI. 
Columbus. — 

Highest... 

Lowest..., 

Average . . 
yicksburif— 

Highest... 

Lowest  ... 

Average... 
Brookhavenr- 

Highest... 

Lowest — 

Average... 
ffreem>iUe~ 

Highest.... 

Lowest 

Average... 
Inland- 
Highest.... 

Lowest 

Average... 
ClarkidaU— 

Highest.... 

Lowest.... 

Average... 
Bloater— 

Highest  . . 

Lowest : 

Average  . .  j 
ABKANS'Sl 
lAttte  Rock.-l 

Highest. . . 

Lowest 

Average... 
Beleim— 

Hlgnest... 

Lowest.... 

Average... 
tort  Smith— 

Highest... 

Lowest — 

Average... 
TENNKS'E. 
filashvilU.— 

Highest.  . 

Lowest  — 

Average.. 
Memphis.— 

Highest... 

Lowest — 

Average... 
Athwood.— 

Highest... 

Lowest 

Average... 
Austin.— 

Highest.  . 

Lowest 

Average... 
TEXAS. 
9<tiveston.— 

Highest.... 

Lowest... 

Average.. 
Palestine.— 

Highest. .. 

Jjowest — 

Average... 
fort  Elliot- 

Highest... 

Lowest 

Average... 
Cleburne— 

Highest.,.. 

Lowest — 

Average.. . 
Austin- 
Highest...  . 

Lowest... 

Average.. . 


1888.  1887.  1880. 


71-4 
28-6 
186 

71-8 
29-8 
S3-8 

77  0 
ISO 
48-0 


56-0 
120 
400 

70-2 
24-2 
47-« 

680 
28-0 
47-0 

65-0 
28-0 
4«0 

600 
21-0 
49-5 

62-0 
l«-0 
41-8 

68-0 
320 
500 


68- 
23-0 

42-0 

6S-0 
210 
4V5 

67-5 
21-5 
41-6 


65-5 
17-0 


06-0 
2.T0 
42-0 

620 
l»-0 

37-5' 


70-0 
20-0 
4S-4 


29-2 
51«i 

67-0 
300 
49-0 


62-0 
10-0 
40-0 

730 
21-6 
48-3 

78-0 
28-0 
47-0 

65-0 
2i-0 
42-0 

71-0 
190 
42-9 

70-0 
140 
44-0 

76-0 
28-0 
&2  0 


65-0 
13-5 
410 

62-0 
18-0 

42-0 

71-5 

8-0 

S8'4 


59-0 
6-3 
SS-& 

62-0 
14-5 
40-e 

POO 
9-0 
39-5 


690 :  66-0 
14-0;  8-0 
62-4    39' 


71-0    74-0 
40-0    29-2 


73-0 
29-3 
49-8 

72-0 
19-4 
i)7-4 

70-0 
30-0 


78-8 
10-6 
45-8 

61-9 
-3-5 

32- 

74-0 
100 


78-0  76-0 
34-0  22-0 
51-0l  48-1 


January. 


1689.1 1888.11887 


72-0: 
20-3J 
4tf-S 

71-6 
22-0 
5«-2 

640 
26-0 

54-0 


68-0 
12-0 
89-0 

891 
19-2 
48-9 

66-0 

25-o; 

48-n| 

75-0 
19-0! 
49-0  i 

74-0 1 
18-0 
43-6 

78-0 
12-0 
412 


65-0 
14-7 
37-4 

67-0 
18-0 
38-5 

63-8 


821 
10-9 
34-7 

66-0 

no 

37-S 

61-0 

6-0 

35-2 

63-0 

1-0 

35-0 


72-2 
24-5 
56-2 

71-8 
14-4 
47-D 

71-3 
2-4 

34-0 

78-0 
14-0 
41-0 

74-0 
20-0 
51-9 


89-2 
25-4 
47-4 

69-8 
32-8 
89-5 


75-5 
15-0 
44-5 

76-2 
251 
61-0 


78-0  74-0 
230  23-0 
48  0    49-5 


60-0 
20-0 
40-0 

700 
28-0 
47-4 

68-0 
31  0 
48-0 

820 
29-0 
46-0 

770 
240 
48-6 

620 
28-0 
41-0 

760 
32-0 
51-0 


66-0 
20-5 

41-7 

61-0 
24-0 
43-0 

650 
13-0 
39-5 


60-8 
20-5 
38-8 

65-0 
213 
41-6 

5.8-0 
210 
40-9 

61-0 
2-.!0 
40-5 


82-2 
52-4 

70-2 
248 
47-1 

60-3 

!4- 

31-0 

700 
26-0 
48-9 

76-0 
21-5 
49-9 


68-0 
100 
40-0 

77-8 
1T5 
48-9 

740 
220 
47-0 

74-0 
20-0 
470 


78-1 
120 
45-2 

74-9 
17-0 
50-3 

710 
230 
49-5 


680 

8-0 

380 

76-2 
9-6 
48-4 

7.1-0 
18-0^ 

48-0] 

77-0 
9-0 
43-0 


74-0]  7S-0 
15-0  15-0 
41-1    43-5 

720 

9-0 

39-6 

790 
14-0 
45-0 


75-0 

7-0 

38-7 

74-0 

8-0 

38-0 

71-0 

1-2 

34-9 


73-8 

2-0 

30-6 

74-i 
6-2 
382 

70-0 
120 
880 

72-0 
90 


February. 


1889.  1888.  1887. 


81-9 
27-0 
4«-2 

73-0 
340 
55-3 

84-0 
22-0 
49-5 


70-0 
10-C 
40-0 


74-8 
32-6 
51-6 

70-6 
38-0 

68-0 

71-0 
310 
58-3 


620 
20-0 
48-0 


790  74-0 
24-0  280 
48-0;  52-7 


75-0 
2S-0 
49-0 

780 
260 
49-0 


720 
32-0 
68-0 

65-0 
20-0 
48-0 

740 
29-0 
48-8 


730  70-0 
190  23  0 
400    46-2 


78-2 

7-0 
40-7 

76-0 

8-0 

41-0 

72-7 
—40 
38-0 


70-S 
1-8 

37-9: 
i 

78-2 
4-3 

40-3 

68-0 
30 

38-9, 

71-0 
8-0 


76-0 
28-0 
67-0 


760 
18-0 
48-8 


78-0 
17-0 
42-1 


78-0  72-0 
18-0  24-0 
43-0    45-5 


38-1 !  38-8 


68-6 
33-0 

49-8 


74-7 
23-5 
51-2 

77-6 
11-3 
45-u 


3-7 
48-4 

771 1  73-4 

14-2  -4-4 

29-0  34-1 

[ 

74-01  82-0 

-a-o;  0-0 

38-3  38-0 

78-ol  80-0 

8-0  17-0 


72-0 
160 
39' 


70-0 
12-0 
38-4 

77-0 
17-0 
41-4 

620 
140 
39-8 

72-0 

90 

39-3 


e»-o 

4-^0 
53-9 

800 
240 
50-4 

75-0 

1-0 

32-0 

78-0 
200 
170 

79  0 
2»-0l 
54-4 


1889.  1888.  1887. 


7S-2 
346 
56-3 
I 
80-8 
40-0 
64-8 

72-0 
38-0 
59-0 


74-0 
88-0 
53-0 

79-6 

S7-; 

59-2 

78-0 
38-0 
61-0 

79-0 
35-0 
67-0 

80-0 
320 

56-8 

81-0 
2»-(' 
55-0 


72-0 
230 

47-5 

78-0 
28-0 
60-0 

,5-l| 

45-1 


69-8 
lH-6 
44-5 


66-3 
11-0 
41-3 

71-0 
21-0 
44-0 


65-0]  71-0 

13-0  21-0 

43-5  5O-0 

88-0  75-0 

11-0  26-0 

48-3  60-6 


8S-0 
39-0 
08-8 

75-9 
41-5 
60-4 

840 
280 
57-0 


700 
28-0 

50-0 

80-0 
38-0 
£5-9 

76-0 
32-0 
54-0 


810  83-8 

33-5;  84-8 

54-7|  610 

79-1  81-5 

38-9  Ss-8 


86-0 
380 
68-5 


74-0 
24-0 
47-0 

83-5 
31-2 
55-7 

7-ro 
300 
550 


47-0    32  0 
58-5    510 


760 
29-0 
81-5 


76-0 
280 
49-4 


79-0 
81-0 
62-8 

78-0 
32-0 

50-8 

83-0 
28-0 

ao-4 


74-9  780 
8-4-7  280 
49'S      SO'4 


74-0 
280 
490 


78-0 
40-0 

58-8 

74-7 
47-2 
62-9 

75-0 
33-8 
63-3 

81-1 
2«-8 
54-7 

78-0 

9-4 

41-0 

77-2 
31 

38-9 

70-0 
2u-n 

70-0 
1  rvcl 

800 
31-0 
58-0 

73-0 
270 

50-8 

78-0 
27-0 
50-1 


73-0 
460 
58-5 


77-0 
87-0 
48-3 

76  0 
41-0 
58-0 


80-5 
25-2 
49-7 

78-0 
28-0 
49-0 


23-0 
47-8 


78-8 
23-0 
48-8 

80-0 
18-0 
49-5 

75-0 
25-0 
46-3 

77-0 
810 
47-2 


75-0 
42-5 
801 


82-0  78-8 

380  89-3 

67 '2  63-3 

tO-0  b7-2 

21-0  8-8 


80-0    81-0 
31-0    21-0 


47-ei  4b-0     t8-0|  48-2 


80-0 
44-0 
57-4 


80-0 
25-0 
40-1  ; 


SO-5    7 
400    40-0 


750 
49-0 
68-5 


70-0 
260 

45-0 

80-1 
36-9 
60-1 

770 
34-0 
590 

87-0 
370 
680 

80-0 
320 
68-9 

74-0 
300 
531 

82-0 
38-0 
600, 


74-9 

30-0 
55-4 

74-0 
30-0 
55-4 

78-0 
2-JO 
51-4 


76-7 
24-0 
49-2 

76-8 
2«'9 
53-7 

73-0 
2-)-0 
50-0 

75-0 
240 
49-4 


79-4 
45-5 
65-2 

65-1 
33-9 
61-5 

888 
21-0 
60-3 

85-0 
21-0 
57-2 

86-6 
38-0 
63  3 


Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull  but  steady  for 
both  yarns  and  sheetings,  and  that  the  demand  in  each  case  con- 
tinues poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1839. 


32  <  Cop. 
Twist. 


d. 


8I4  Ibf. 
Shirtingt. 


Mr.  ISTiSio'aS'ieti 

"  29  7i6i8887,8G 

Apr.  5  715,8»87,8'6 

"   12  8118389,6  j6 


d.    s.    d.      s.    d. 


19  8'i6'a 


8iti«6 


Oolt'n 
iliri. 
Uptds 


7  II2  511, „ 

87  II2  51116 

97  1>2  51I16 

a7  1>3  5% 

®7  3I2  5ia,8 

®7  4)31  6 


1888. 


32  <  Cop. 
l^ci8t. 


8 '4  lbs. 
Sttirlings. 


7"ie«85,8'5 
7*i6»8'i8   5 


7Xi»a83ie 
7»iB®8tie 
7*i8»8'i« 

7«,fl®83,8 


d.      8.  d. 

7i2»7  Ola 

7    a7  0 

7    87  0 

7     37  0 

7    ^7  0 

7    ■87  0 


C'ott'n 
Mid. 
Vphis 

d. 

538 

5'ie 

538 

5»16 

5»I6 

5»I6 


Jute  Butts,  Bagging,  &c. — There  has  been  a  steady 
demand  for  bagging,  and  though  the  orders  are  small,  consider- 
able stock  is  being  taken.  Prices  are  firm,  and  sellers  are 
quoting  8®  10c.  as  to  quality.  Not  much  inquiry  is  reported 
for  jute  butts,  and  only  a  few  light  orders  are  coming  to  hand. 
For  paper  grades  holders  are  quoting  3i^c.  and  bagging 
quaUty  at  2J^(a2%c. 

East  India  Crop.— In  their  report,  dated  Bombay,  March 
15,  Messrs.  Gaddum,  Bythell  &  Co.  say  : 

Receipts  iDt>  Bombay  exceed  those  of  hist  week,  and  in  the  up- 
oiuntry  uiarkuta  also  arrivals  are  well  maiutainod.  Bengals  are 
easier,  and  uuler  the  infl  lence  of  dull  anvices  of  the  hist  few  days  have 
lost  a  rupee  of  the  advance  established  last  week.  Broach  is  comina  in 
fc-eclv,  and  the  demand  on  the  p  irt  of  shippers  is  pteadv.  Dholieras  are 
In  good  demand,  and  the  arrivals  are  satisf.ictory  both  In  class  and 
■tuple.  Arilvals  into  the  np-iountry  western  markets  still  continue 
email,  but  a  material  increase  Is  expected  after  the  coming  holidays. 

The  following  is  from  the  Bombay  Cotton  Company's  re- 
port of  like  date : 

Rocelpushowbut  little  falling  off  compared  with  the  previous  fort- 
nlgnt,  but  now  that  the  greater  portion  of  the  Broach  crop,  and  a  large 


quantity  of  Oomrawuttee  and  Khaudeish  descriptions,  have  t)een  re- 
ceived, a  falling  off  mav  be  expected  shortly.  The  Broach  crop  may 
now  1>6  oonsi  lerel  practically  at  an  end.  and  it  ia  not  expected  that  any 
further  quantity  of  importance  will  now  be  receive!.  The  quality  of  re- 
cent arrivals  has  not  been  very  s  itisfactory  a.s  regards  class,  though  the 
staple  is  good.  The  receipts  from  the  Dhollera  districts  fh')w  improve- 
ment on  the  drst  arrivals  as  regards  class,  and  the  st-iple  continues  sat 
Isfact  'ry.  It  is  unlikely  that  this  crop  will  be  larger  than  last  year. 
even  If  as  large.  Favorable  reports  are  received  from  the  Madras  side, 
and  a  good  crop  of  westerns  mar  be  looked  for.  The  saw  ginned  Dhar- 
war  crop  is  not  expected  to  l)e  large.  A  sample  parcel  hi8  arrived 
which  shows  satisfactory  quality. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
75,319  bales. 

Total  baUt. 
New  Yoek— To  Liverpool,  per  steamers  Australia.  1,310    -. 
Britannic,  2,417. ...City  of  Paris.  2, iJOi. ...Ethiopia,  326 

....Umbrta,  224. ...Wyoming,  798 7.277 

To  Hull,  per  steamer  Buffalo,  '2,641 2,641 

To  Glasgow,  per  steamer  Ethiopia,  330 330 

To  Havre,  per  steamei-  La  Gaseogoe,  1,"21 1.024 

To  Bremen,  per  steamers  AUer,  210  .Eider.  374  .Elbe,  577  1,161 

To  Hamburg,  per  steameis  Amaltl,  312  ...Siievla,  500 812 

To  Rotterdam,  per  steamer  Obdam,  600 600 

To  Antwerp,  per  sfrs  Pennsylvania,  988 Waesland,  692.  1,680 

To  Genoa,  per  steamer  Assyria,  1.173 1,173 

Saw  Okleans— To  Liverpool,  per  steamers  Culian,  2,166 

Elitor. '.i,275 Biimon  dc  Larrinaga.  7.071 11,512 

To  North  Shields,  per  steamer  Straits  of  Gibraltar,  5.392 5,'i92 

To  Havre,  per  steamer  Marseille,  6.581  6,534 

To  Bremen,  per  steamers  Federation,  5,925 Ponci,  1,931  7,856 

To  Antwerp,  per  steamer  Marseille,  500 500 

Savannah  -To  Barcelona,  per  steamer  Kinedom,  4,075 4,075 

Charleston— To  8t  Petesburg,  per  bark  Maria,  1,147 4,147 

Norfolk— To  Liverpool,  per  steamer  Powhatan,  4,678  4,678 

Boston— To  Liverpool,  per  steamers  Bavarian,  1,454 Cata- 
lonia, 2,571     .  Norseman,  2,747 6,772 

To  Yarmouth,  per  steamer  Yarmouth,  54  54 

Baltimore— To  Liverpool,  per  steamer  Barrowmore,  3,442 3,442 

To  Havre,  per  steamer  Fort  William,  300 500 

To  Rotterdam,  per  steamer  Handel,  397 397 

To  Bremen,  per  steamer  Main,  1,176 1,176 

To  Antwerp,  per  steamer  Mareca,  842 842 

Philadblpuia- To  Liverpool,  per  steamer  Ohio,  594  594 

Total 75,219 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

X'dam, 
Bull  A'tic'p 

ana  Brem.d   and     B'lona 

Liver-    Chan-  Ham-    Bus-       and      rar- 

vool.      net.     Havre,  burg.     sia.     Genoa,  m'lh.  Total. 

NewYork..     7,277    2,971    1,021    1,973    2,230    1,173     16,698 

N.Orleans.  11,512    5,392    6,581    7,856       500    31,814 

Savannah 4,075    4,075 

Charleston 4,147    4,147 

Norfolk  ....    4,ft78    4,678 

Boston 6,772     54  6,826 

BalUmore. .    3,442     500    1,176    1,239     6,357 

Phll'delph'a       594    594 

Total 31,275    8,363    8,108  11,005    8,160    5,248  54    75,219 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  da'es  : 

Nsw  Orleans— To  Liverpool— Apr.  12— per  steamer  Haytlen,  4,104 

Apr.  16 -per  steamer  Yucatan. . 

To  Kotterdain-Apr.  16 -per  steamer  Xorthgate, . 

To  Copenhagen— Apr.  16— per  f-teamer  Gardenia, . 

To  Barcelona— Apr.  12    per  steamer  Pio  IX.,  1,771. 
To  Malaga— Apr.  12— per  steamer  Pi )  IX  ,  1,717. 
To  Salerno — Apr.  15— per  bark  V'olturno,  l,il0). 
Savannah- To  Reval— Apr.  13-per  barkOIer,  1.525. 

Boston— To  Liverpool— Apr.  19    per  steamer  Bostonlan.  1.375 A.pr. 

12— per  steamer  Cephalonia,   937 .\pr.  15 —per  steamer  Iowa, 

1,601 Apr  16— per  steamer  Venetian,  . 

Baltimore- To  Liverpool— Apr.  13— per  steamer  Caspian,  930. 
To  Loudon  -Apr.  12 -per  steamer  Marylan  I,  IS. 
To  Hamburg— Apr.  11  -per  steamer  Gothia,  396. 

Cotton  freights  the  past  week  have  been  as  foUo-^vs  : 


Salur. 

Hon. 

Tue$. 

Wednet. 

Tliurs. 

tn. 

Uverpool,  steam  d. 

I'ei 

"81 

"64 

"64 

">32®"64 

DovlaQl'sg'w.d. 

.-.. 



.... 

.... 



Havre,  steam e. 

'is 

'ic 

II32 

•     "r,: 

"32 

Do      sail c. 



.... 

.... 

.... 

.... 

Bremen,  steam.,  c. 

'l6 

'16 

'16 

'16 

'l« 

Do     via  Lelthd. 

.... 

.... 

.... 

.... 

damburg,  st«am.c. 

% 

38 

% 

3e 

H 

U 

DovlaLondon.d. 

.... 





.... 

0 

imst'd'm,  steam. e. 

52V 

52  V 

52  V 

52's* 

52V 

1 

DovlaLondon.d. 



.... 

.... 

.... 

.... 

aeval,  steam.... d. 

l4®1784 

'4 

H 

H 

I4 

Do     sail d. 

.... 

.... 

.--. 

.... 

---, 

Biroelona.steam  d. 

"w 

».12 

".12 

"32 

^16 

Gtenoa,  steam.,  .d. 

"4 

'4 

H 

I4 

>4 

rrleste.  steam... d. 

Bie 

»,2®5l« 

»32®*I8 

»32®5l6 

Hi 

Intwerp,  steam  d. 

"84 

"ei 

632 

^32 

"sa 

•  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


'ales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Silei  Amerlcftn 

A.otual  export 

Forwarded 

Tjtal  stock- Estimated 

Of  which  Amerloan— Estlm'd 

ratal  Import  of  the  week 

Of  which  Amerloan 

mount  atloat 

Of  which  American 


Mar.  29. 

Apr.  5. 

49,000 

58,000 

2,000 

3,000 

3.000 

2,000 

38,000 

48,000 

7,000 

7,000 

61.000 

74.000 

846.000 

860,000 

652.000 

665,000 

121,000 

103,000 

93,000 

74,000 

258,000 

223,000 

136.000 

120.000 

Apr.  12. 

85,000 

4,000 

6.000 

65,000 

11,000 

81,000 

871.000 

691.000 

102,000 

97,000 

175,000 

69.000 


Apr.  19. 


58,000 

8,000 

8.000 

37,000 

7,000 

65,000 

864,000 

693,000 

65,000 

60,000 

177.000 

50.000 


Ann.  30,  laSO.J 
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The  tone  of  the  Ltverpool  market  for  spota  and  futures  each 
day  of  tlie  week  ending  Apr.  10,  and  the  daily  closing  prices 
of  gpot  cotton,  haye  been  as  follows  : 


Spot.       Saturdaj/  Monday. 


Market, 
18:30  P.M. 

Hld.Upl'di. 


Balo« 

Bpeo.  ifcexp. 


Futura. 
Market,    / 
3:30  P.M. ) 

Market,    { 
4  P.M.      ) 


FullT 
matnt'aod 

5'8 

10.000 
1,500 


Steady   at 
1-64  dec. 


Qvlet. 


Harden'ff 
tendenor. 

12.000 
2,000 


firm  at 
o-&t(34-04 
adrance. 

BarelT 
atead}. 


Tuaday. 


Firm. 

10,000 
2,000 


gteadr  at 
partially 
1-84  adT. 


Firm. 


Wednet. 


Firm. 
6l»„ 

10,000 
1,000 


Qolat. 


Strong. 


Thurid'y.    Friday, 


.Moderate 
demand. 


8,000 
1,000 


Qatet  at 
»«4ad. 
Tatioe. 

Qalet  and 
•teady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
ba.ois  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

t'^^  TM    pritet  are  given  in  vtnee  attd  Oitlu    thui:     5  63  meare 
5  <iA  6i<t.,and  6  01  meamQ  l-64d. 


Sat.,  Apr.  13. 


OiMfl  Btfh  Lovt.  Otot 


Apill 

Aprtl-May.. 
May-Jnne.. 
Jnne-July.. 
July-Aug... 
Ang.-Sept.. 
September . 
Sept.-Oct... 
Oct.-NOT. .. 


d. 

S59 
SSS 

ses 

6  08 
5  57 
554 
5  54 
5  3U 
5:9 


d. 
S68 

5  58 
559 

6  59 
658 
654 
554 

5  39 

6  28 


d. 

5  59 
668 
558 

6  58 
5  57 
551 
654 
5  39 
5  29 


4. 

5  58 
656 

6  59 
5  59 
5  68 
6S4 
5  54 
5  39 
5  29 


AIoD..  Apr.  13. 


Op«n  BiQh  Loa.  CUu. 


d. 

5R1 
5  81 
5  62 
5  62 
5  61 
5  57 
5  57 
541 
5  31 


d. 
6  62 

5  eg 

5  62 
5  62 
5  61 

5  57 

6  57 
5  41 
5  31 


d. 

5  60 
5  60 
5  61 
5  60 
5  60 
566 
5  56 
5  39 
5  80 


d. 
5  60 
560 
5  61 
661 
5  60 
556 
556 
5  40 
5  30 


Toea.,  Apr.  !«. 


0pm  High  Low.  Clei 


5  60 
5  60 
560 
5  60 
560 
556 
656 
5  40 
530 


I 


d. 
5  60 

5  60 

6  61 
561 
5  61 

5  57 

6  67 
5  41 
5  31 


d. 

5  60 
5  60 
560 

5  60 
560 
558 
556 

6  40 
5  30 


d. 

660 
5  60 

5  61 

6  61 
5  61 
5  57 
5  57 

5  41 

6  31 


April  . 

April-May.. 
May-Jane.. 
Jane-July.. 
Jaly-Aug... 
AuK.-Sept. 
September . 
Sept. -Oct 
Oct. -Not. 


Wednea. 

.Apr 

.ir. 

Thura.. 

Apr. 

is. 

Open 

Hi«)l 

Low. 

Clot. 

) 
Oftn 

Bitfl 
d. 

Low. 

Clot. 

d. 

(L 

d. 

d. 

d. 

d. 

d. 

5  61 

6  62 

6  61 

562 

5  62 

6  62 

5  62 

58i 

5  61 

6  62 

5  61 

5  62 

6  62 

5  62 

5  62 

6  63 

5  62 

6  00 

5  62 

600 

563 

563 

5  62 

663 

5  63 

6  CO    5  62 

6  00 

5  63 

563 

5  63 

8  83 

5  82 

5  63 

5  62 

5  63 

5  62 

5  63 

5  82 

6  62 

558 

6  69 

658 

5  59 

5  59 

5  69 

663 

5  5S 

■'b58 

5  59 

658 

6  59 

5  59    5  59 

558 

553 

l542 

5  43 

5  42 

5  43 

6  43    5  43 

5  42 

5  42 

'532 

1 

6  33 

5  32 

683 

683 

63» 

5  92 

582 

Frl.,  Apr.  19. 


BREADSTUFF  S. 

Friday.  P.  M.,  April  19.  1889. 

There  has  been  no  further  decline  in  prices  during  the  past 
week,  but  buyers  and  sellers  have  not  been  able  to  agree  upon 
terms  to  an  extent  necessary  to  lead  to  any  considerable 
activity  in  trade.  The  low  grades  from  spring  wheat  were 
in  some  demand  for  export,  but  these  are  not  plenty,  and  are 
generally  held  above  shippers'  limits.  The  local  dealers  want 
the  better  grades  from  winter  wheat,  and  their  bids  are 
accepted  to  a  moderate  extent.  Yesterday  the  market  was 
very  quiet. 

The  wheat  market  has  been  feverishly  unsettled.  Stronger 
cables  gave  at  times  some  support  to  values;  improved  crop 
prospects  and  the  large  supply  of  the  old  crop  yet  to  be  dis- 
posed of  encouraged  the  bears  to  8:11  freely  on  every  rise. 
Neither  party  to  the  speculation  shows  confidence  enough  to 
act  with  persistent  vigor.  The  business  on  the  spot  has  been 
very  small,  neither  shippers  nor  millers  seeming  disposed  to 
purchase  freely.  Yesterday  the  market  was  very  dull  and 
weak. 

DAILY  OLOSnn}  PBICE8  OF  MO.  2  BED  WINTBB  WBEAT. 

Sat.  Mon.  Tua.  Wed.     Thure.  Fri, 

May  delivery c.    SS's  87          86'4  86%       851b  : 

June  delivery o.    87i8  88I4       STSg  8738       86%  03 

July  delivery c.     87«8  88?i        88  87''8       STSg  S. 

AUKiist  delivery c.    8«"^  88           874  87'4       86^^  E 

Septeiuliir delivery c.    87»4  88>a       SIH  STOs       STU  » 

Dee«iul)er delivery c.    80  91           SO^  90'4       90  : 

Indian  corn  has  met  with  an  active  export  demand,  and  the 
local  dealers  have  bought  fairly;  so  that  although  specula- 
tion has  been  sluggish  prices  show  a  fractional  advance, 
closing  yesterday  with  a  hardening  tendency. 

DAn.T  OLosnia  prices  of  no.  2  mixed  cobk. 

Sat.       Mon.      Tuet.      Wed.     T^urt.    Frt. 

May  delivery o.    42  4214        4288       4238       42i2         tH 

June  delivery c.    42  42'i       42^       4288       42%         g. 

Julydclivery c.    42%       43  43  43  43  5 

August  delivery c.    43=8       43%        44  44  44  v,' 

Oats  have  b^en  dull  and  somewhat  unsettled,  but  values 
show  only  fractional  changes;  the  close,  however,  is  at  some 
decline. 

DiAT  OIiOSINO  PRICES  OF  NO.  2  MIXED  OATS. 

Sal.       Mon.      Tuet.      Wed.    Tliure.  Fri. 

May  delivery c.    29%       24%       29''e       29»8       29J9  B 

June  delivery c.    '-9»8       29%        29%       29"«       29'4  si 

July  delivery c.    29''8       29"a       29^8       29%        29>»  vj' 

Rye    has  been  quiet.      Barley  sold   moderately  at  about 
steady  prices. 
The  following  are  the  closing-quotations  : 


.V  bbl, 


Fine 

BiiiM^rHae 

Bi>rliit;  wheat  eitras. 

>lliiii.  clear  and  atra't. 

Wliitorahlpp'Kextraa. 

WinterXXandXXX. 

Palcnta 

SoiilUorn  super* ...... 


PU>VB. 

«2  20S92  M  ,t)u<itliern  oom.ettnM. 
2  4S3  3  10  Isoittliern  baker*'  aiul 

2  8)*  3  40      (ainlly  brand*   

8  75*  6  00  Rye  Hoar,  aunirllne.. 
8  00*  3fl5{    Floe. 


«3U»  3  75 


Wheat— 

Spring,  perbuah... 

Spring  Ni).  2 

Ked  winter  No.  2  .. 

Ke<l  winter 

■  White 

Corn -West'n  mixed. 

Wost'n  mixed  No.2. 

Steatnor  Nil.  2 

Western  yellow.... 

Wtstern  white 

Soaihorn  white 


3  75  a  B  00  ICorn  meat— 
ftoo»  6  2J      Weatern,  *o. 
2  739  8  IS      Brandy  wine. 

OBAIM. 


4  00* 
2  00» 


4  75 
3  00 
2  75 


2  70 
2  85« 


•  386 


0. 


c. 


80    WIOS 


SO 
85 
80 
82 
42 
44 
43 
43 
43 
46 


9) 

87 

03 

92 

45  >s 

43 

44 

46 

46 

60 


we«t«m y  hiL 

State  and  Jersey  . . 
Oat^-Mixel 

White 

No.  2  mixed 

No.  2  white 

Barley —Canada  No.  1 

Canada  No.  2  

Two-rowed  State  .. 

Six-rowed  State  ... 


0. 
63 
68 
39 
32 
31 
33 
72    • 

65  • 

66  • 


e. 

65 
60 

y 

%i 

76 
70 
69 
70 


EXPOBTS  OF  Breadstuffs  FOR  March,  1839.— The  foU 
lowing,  made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstufFs  from  the 
undermentioned  customs  districts  of  the  United  States  for 
the  month  of  March  in  1889  and  1888,  and  for  the  oine 
months  of  the  fiscal  year  1888-89  : 


Brtaitlutt  Expt< 


Barley,  bvaK 
W»w  York    ... 

Bolton 

Philadelphia.. 

Bal.tlmore 

New  Orleans.. 
Pac.  cust.  dlsta.* 
other  CU8.  dlstfl.i- 


Total,  barley.... 
Corn,  bujth. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cust.  dlsts. 
Other  cas.dlstB.-l 


Total,  com... 
Com-mfal  bbU, 

New  York 

Boston 

Philadelphia. 
Baltimore  ... 
.New  Orleans. 
Pac.  cust.  dlsts.* 
Other  cu8.dl8ts.+ 

Total,  corn-meal 
Oatt.  bu8h. 

New  York 

Boston 

Philadelphia. 

Baltimore 

New  Orleans... 
Pac.  cust.  dlsts.* 
Other  cus.dists.-l- 


Total,  oats 

Oatnual.  Ibi. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cust.  drsts.* 
Other  cus.dlsts.f 

Tjtal,  o:\tmeal.. 
Rye.  bush. 

New  York 

Boston 

Philadelphlu 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dists.* 
Oiaer  cus.dlsts.f 


Total,  rye 

Wheat,  biuh. 

New  York 

Boston 

Philadelphia.  ... 

Baltimore 

Vew  Orleans 

Pac.  cust.  dists.* 
Other  cus.dists.-^ 

Total,  wheat 

Whait/Umr,  bbU 

New  York 

Boston 

Phlludelphla.. 
Baltimore — 
Mew  Orleans.. 
Pac.  oust,  dlsts.* 
Other  cus.dlsts.f 

Total.wheat-flo'r 

Zhtolj. 

.Sew  York 

Boston 

Philadelphia 

Baltimore 

New  Or  leans  .... 
Pac.  cust.  dlsts.* 
Other  ous.diste.-f 

Orand  total  . 


Jlarch. 


Qu'nHtiet 


14.930 


1888. 


Qu'ntitiM 


2e,684|        14.930       130.651 


2.601.210 

71)8.762 

386.2S6 

1.701.407 

S.217,700 

^51 

528,623 


S,204.451 

8.790 

7.517 

250 

31 

24 


1.170.705! 
350.672 
163,177 
73»,7!i5' 

i.oas.uoi 

soil 

239.850' 


8,686.663 

20,105 

17.303 

750 

95 


4,240 


18.832 
10.047 


24 

6,270 
11.518: 


48.831 
4,105 


10 
2.476 
4.208 


27,890         10.614 


300,449 
283,2401 


188,200 

180 

5,5«0 


777,569 
24,97? 


24.977 
602,034 


20.480 

18g.502 

4.000 

2.018.270 

7,700 


2,S40,0J6 

210,06<) 
75.304 
13,775, 

16l.:<27 
2.4UU 

15U.6UJ 
16.172 

~6wi(l06 


6.502 
11,329 

■"7,MSi 

12 

174 


25.515 
14,330 


14.360 


20.900 

178.284 

4.456 

1,743.46' 

8,210 


440,192 
169.874 
101.960 
681.115 
5J6.264 
4.716 
20S.615 


2,116.686 


7.408 
5,609 


260 

a 
"iiSs 

17.461 
11.483 


2,600 

115 

0.614 

1,107 


21.819 
3.879 


6,000 
73,656 


83,431 

'""ioo 


a,eou 


2.760 


674,322    l,e78,S17 


2,629,6J9 

1,155.832 
426,H2e 

62.76:i 
869.877 

13,«l& 
091,373 

88,306 


3.S06.6M 


88  7.736 


2,291.127 
56,000 


81319 


81.819 

279,072 
99.760 
62JiU 

881,611 

290,687 
8,674 

H1.207 


1.228.096 


H3M 
15.923 


812 
1^ 


H,420 


60.039 
8.2«3 


1.200 

48 

3.354 

438 


I8B8«S. 


nine  JTmiMt. 


QuaiUMa 


1336,846 
TOO 


1,887.076 

18,732,762 
4.4U.4n 
1.888,213 

10.198,456 

7,M7,061 

42.32H 

4,459,188 


8u.ioa 

466 


811.741 

9.460360 
2,848384 

4,«e03TS 

8,7473M 

29,188 

8,114,660 


46,911,4341  88,989,817 


103.934 

91.17si 

1.200 

673, 

18«| 

80.821 1 


10,801 
168 


ssijer 

84'«.888 

3.949 

2,186 

886 

88 

76,9BT 

688.900 

44,745 

8,3«8 

87 

87 

118 

67.898 

90.747 


tmjS^S'        197,181 


232,3:t4| 

106.81' 

8,51') 

NI 

S9 

87.SI 

134.051 

241.2U5 


187 
1.888 


1363.893' 

2.306,634 1 

1.787.920 

1,181.»7H 

1.920' 

73.100; 

666,1100 


89.049 

74.»»4 

88.818 

46,017 

71 

8,882 

9,698 


2,177 

■"ioo 


1.829 
1,630,485 


7381.616 

813'7 


18360 


101.809 


837,<t80 


1,810.3801 
44,S20; 


64,319 

72389 

6.811,789 

8ia(03 

981394 

2.9'«,887 

884.816 

84308380!  81.798394 

1,049.559         980368 


138,786' 

S.883.0lu| 
696.910 
998302' 

8,163,3661 
888  339 


4313.8801  3.643.425    86.548.926'  33.318490 


316.731 
146.7S4 

87J*05 

8a8.<»0 

8,844 

189,108 

17,788 


914,679 


9.886.488' 


1,333.905 

702,.I73, 

291,919 

1383,978 

1S,66S 

498.368 

87,788 


4381,968 


8,178.«8a 
818,148 
854.183 

1.974331 
808.888 

8.1195.761 
860,738 


9381.668 


2,5i»..1l8' 
981.690I 
SSLSeo' 

l,!nw3!5 
85,071 

1,096,0131 
SOCIM 

"6i'!96.47< 


11.772310 
S.484.44S 
1.66^086 
7311.878 
135.198 
4.620.838 
8.474. 180 

33.497388 


86370.888 
&474.U8 

'  8.419385 

1&,(M6701 
4.717388 

87317.740 
•300318 


91.744347 


*  Value  of  exports  from  Paolflo  dlstrtota  for  the  month  of  March,  18« : 

Oregon,  Oreaon »I89.657  j  Wdlamette,  Oreaon •499,780 

Puget8ound,Wash'nTorrlt'y.      88,227  ..  ..., ., 

Ban  Francisco,  California 1.75T.161  I     Total I9.462.S1 

f  Value  of  exports  from  other  customs  districts  for  the  month  of  March.  I'flO 

Braii.s,  Tfias »8.618  [  Port  land,  Maine »6»,S12 

Ueiroit.  Michigan 84,400     KIchmond,  VIrgInU 13,088 

Huron,  Michigan 104,281  .^^771 

Newport  News,  Va 181.904  1     Total •S4«,10» 

NOT!.— This  statement  Includes  about  97  per  cant  of  tha  aniira  azporta  of  tk 
articles  named  from  all  ports  of  the  oountrr. 

The  movemf  nt  of  breadstuffs  to  market  is  indicated  in  the 
statement  l)elow.  prepared  by  us  from  tlie  figures  of  the  New 
York  Produce  Exchange.     We  first  give  the  receipt*  at  Wei 
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ern  lake  and  river  ports,  arranged  so  as  to  present  the  com-  [ 
parative  movement  for  the  week  ending  April  13,  1889, 


Xieceipts  at— 

JtouT. 

Wheat. 

Com. 

OaU. 

BarUV- 

BV€ 

Bbll.\9fiai  Bu<h.6OIl»|0iu?i.56U» 

BlMh.32!b« 

Bu»)l.48(l 

Bu.  66  Ibi 

Chlosgo 

69,568 

140.392 

982,516 

655,749 

131,621 

14,580 

Milwaukee... 

35,630 

111,823 

1,880 

37,000 

28,600 

8.400 

Duluth 

£6,831 

65,144 

1,711 

Minneapolis. 



43;i,6e9 

Toledo 

8.082 

18.631 

132,458 

3,555 

740 

437 

Detroit..   .  . 

3,142 

21,015 

39,051 

29,555 

13,017 

Cleveland.  .. 

6,148 

13,240 

3,227 

14.483 

9,950 

48 

8t.  Louis 

16,391 

93,446 

296,930 

250.815 

19,800 

1,397 

Peoria 

1,1570 

13,600 

139,160 

185,000 

13,800 

4,050 

Tot.wk.  -89. 

169,383 

913,792 

1,508,774 

1,176,157 

217,831 

29.79-2 

Same  «lt.'88. 

258,018 

1,730,547 

884,810 

1,012,104 

327,304 

tO.777 

Same  wli.'S". 

218,385 

1,067,198 

'     1,328,125 

817,033 

192.763 

22,894 

Since  Aug.  1. 

1888-9 

5.016,732 

77,412,359 

87,620,563 

60,239,660 

83.342,925 

4.238.180 

1887-8 

8,787.914 

89,119,824 

'  63,675,211 

63,577,848 

21,299,286 

1,848,284 

1886-7 

8,00S,17» 

71,258.700 

63,302,119 

49,830,814 

20,047,287 

1,711,129 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  13,  1889,  are  shown  in  the  annexed  statement. 


MxporU 
from— 


KewYork 
Boston. . 
Portland 
Uontreal. 
PMladel . 
Baltim'i« 
K.Ori'ng. 
N.  News 
Rlolim'd 

Tot.    w'k. 
S'me  time 

1888. 


Whtat. 


Buth. 

225,561 
3,055 


82,000 


Com. 


310,616 
347.352 


Btuih 

416,801 

227.851 

33,914 

56,829 
237,646 
350,873 
100,000 


Flour. 


Bbls. 
51.081 
33,255] 


OaU. 


Buth. 

07 


1,423,917 
368,513 


10,819 

17,64  5 

532 

750 


JBve. 


Bush. 


Peat. 


Suih. 

8,39£ 


trade  was  done  in  staple  and  fancy  worsted  dress  goods  and 
in  heavy  wool  hosiery  and  underwear. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  16  were  1,272  pack- 
ages, valued  at  $77,631,  their  destiaation  being  to  the  points 
specified  in  the  table  below. 


2,0C0 


114,062 
201,271 


2,674 
4,800 


15 


18,239 


26,631 
3,104 


The  visible  supply  of  graia,  comprising  the  stocks  i  a  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  April  18,  1889: 

Wheat,  Com, 

In  store  at —  bush.  bush. 

New  York 6,206,920       958,294 


Do    alloat 56,000 

Albany 000 

Buffalo 2,047,096 

Chicago 4,433.498 

Do    afloat 51,000 

Milwaukee 602,58 1 

Duluth 2,160.549 

Toledo 1.319,181 

Do    afloat 22,000 

Detioit 411,885 

Oswego 

St.  Louis 1,687,123 

Do    afloat 

Cincinnati 83,000 

Boston 9.001 

Toronto 107,611 

Montreal 449,443 

Philadelpliia 217.037 

Peoria 137,941 

Indianapolis 151,764 

Kansas  City 126,488 

Baltimore 767,735 

Mlnneaiiolis 6,109,598 

8t,  Paul 280,000 

On  Mississippi 

On  lakes 340,371 


34.500 
87.799 
4,281,976  4,108,060 
381,347        24.335 


Oats, 
imsh. 
527.709 
13,000 
56,600 
31,423 


7,258 

1,072,810 

847,333 

42,151 

156,080 

10,000 

3,222,441 

76,100 

31,000 

222,312 


15,335 
42,326 
56,983 

5i',507 


bush, 

96,306 

10,500 

31,000 

59,219 

793,508 
53,037 

184,290 

36,489 
'4,456' 


Barley, 
bush. 

73,483 
15.000 
23,675 

148,278 
106,482 


94,476 


346,620   33,078 


20,924 

105,000 

87,223 


33,392 

249,818 

17.121 

6,S73 

196.835 

308,445 

2,500 

6'l7.i'l5 
3,381,687 


26,003 

244,993 

9,403 

75,405 
103.089 
388.044 

33,557 
203,326 

6  5,290 
141,278 

I'osis's's 

183,030 


70,000 
1,324 


90.980 
5,493 
8,856 

15,398 


53,000 


44,000 

42.519 

165,82") 

47,510 


71,429 


7,390 


Tot  Apr.  0,  '89.  27,778,722  16,245,187  6,858,290  1,548,958  1,052.713 
Tot.  Apr.  13,  '89.  28.779.354  16.501.763  7.008,644  1,545,994  1,181,377 
Tot.  Apr.  14, '88.  a2,979,t57  8,3i3,54»i  3457,989  323,880  1,346,873 
Tot  AMr.  16,  '87.  30.613,183  20,032,093  4,279,775  358,898  7t*2,014 
Tn.  Apr.  17, '86*  45,808,483  15,235,026  1,791,863  424,773  704,293 

*  Minceapolls  &  St.  Paul  not  included. 


New  Yokk  to  Apeil  16. 


Great  Britain 

Other  European 

China 

ludla 

Arabia 

Africa 

West  Indies , 

Mexico 

Central  America. 
South  A  merlca. . . 
Other  countries.. 


THE    DRY    GOODS   TRADE. 

New  York,  Friday  P.  M.,  April  19,  1889. 

The  situation  in  the  dry  goods  trade  has  not  materiallj 
changed  during  the  week  under  review.  The  demand  at 
first  hands  was  light  and  irregular,  buyers  on  the  spot  having 
taken  hold  sparingly,  while  orders  (save  from  a  few  of  the 
Western  markets)  were  not  up  to  expectations.  Deliveries  on 
account  of  back  orders  were  below  the  average  of  preceding 
weeks,  but  there  was  a  fair  movement  in  certain  descriptions. 
The  jobbing  trade  was  spasmodic,  irregular,  and  upon  the 
whole  unsatisfactory,  the  majority  ot  retailers  having 
governed  their  purchases  by  pressing  requirements.  Values 
of  domestic  and  foreign  fabrics  are  for  the  most  part  steady 
and  unchanged,  and  stocks  are  well  in  band  as  a  rule.  The 
most  important  feature  of  the  week  was  the  assignment  of 
the  large  worsted  and  woolen  mills  of  the  Conshohocken 
Company,  Norristown,  Pa.,  with  heavy  liabilities  and  large 
assets — not  yet  definitely  ascertained.  The  monthly  pay-roll 
of  the  mills  was  very  large,  and  it  is  feared  that  many  opera- 
tives will  be  temporarily  thrown  out  of  employment. 

Domestic  Woolen  Goods. — There  was  a  moderate  busi- 
ness in  spring  worsted  suitings,  cass-imeri  s,  ov<  rcoatings,  &c. , 
and  stocks  are  so  well  in  band  that  pi  ices  are  steadily  main- 
tained. Heavy  clothing  woolens,  as  worsted  suitings  and 
trouserings,  cassimeres,  overcoatings,  satinets,  &c.,  were 
only  in  moderate  request  by  clothiers  and  jobbers,  but  there 
was  a  good  steady  movement  in  leading  makes  on  account  of 
back  orders.  Fall  cloakings  were  in  light  and  irregular 
demand,  as  were  Jersey  cloths  and  stockinets,  and  there  was 
a  limited  business  in  doeskins  and  Kentucky  jeans.  Soft 
■wool  dress  fabrics  continued  to   move    steadily,  and  a  fair 


Total  , 

*  China,  via  Vancouver. 


Total 7,152 


1889. 


Week.  Since  Jan.  1 


130 

7 
281 


50 


180 
33 


560 
31 


1,272 
5,880 


2,840 
567 

14,665 
2,175 
1,304 
1,414 
4,817 
1,162 
1,567 

1 1 ,202 
1,130 


42,873 
25,990 


68,863        10,095 


1888. 


TTeffc.   Since  Jan.  1. 


81 

20 
1,2^0 

18 
950 
851 
511 
221 

34 
560 
144 


4,390 
5,505 


1 

20: 

2 

4 

i 

5 
1 
1 

8 


744 
,243 
,555 
,377 
,210 
086 
009 
541 
,255 
500 
876 


48,396 
15,705 


64,101 


'  From  New  England  mill  points  direct. 

The  values  of  the  N,  Y,  exports  since  January  1  have  been  ■ 
13,515,836  in  1889,  against  $2,888,153  in  1838, 

There  was  little,  if  any,  improvement  in  the  demand  for  sta- 
ple cotton  goods  at  first  hands,  and  both  jobbers  and  the  man- 
ufacturing trade  continued  to  pursue  a  cautious  hand-to- 
mouth  policy.  Brown  and  bleached  cottons  ruled  quiet  and 
steady  in  price,  and  there  was  a  light  and  irregular  demand 
for  colored  goods,  some  makes  of  which,  as  checks,  plaids, 
&c,,  are  easy  and  in  buyers' favor.  Print  cloths  were  fairly 
active  in  demand,  and  64x64i  ruled  steady  at  3?^c.,  but 
58x60s  have  declined  to  SJgC.with  more  sellers  than  buyers  at 
the  reduced  figures.  Stocks  last  Saturday  and  for  the  three 
previous  years  were  as  follows: 

1889.         1888.  1887.         1886. 

Stock  of  Print  Cloths—       Aprll\3.   April  li.    AprUl6.   April  17. 
Held  by  Providence  manuf  rers.   35,000       20,000        75,000       75,000 

Fall  River  manufacturers 22.000        10,000     138,000        30,000 

Providence  speculators None.         None.       47,000     255,000 

Outside  speculators  (est) 3,000        5,000        45,000       15,000 

Total  stock  (pieces)  60,000      35,000     300,000     375,000 

Prints  and  printed  and  woven  cotton  dress  fabrics  were 
moderately  active  in  movement  and  demand,  as  were  white 
goods  and  crochet  quilts,  and  prices  remain  steady  and  un- 
changed. 

Foreign  Dry  Goods  — Business  in  imported  goods  was 
light  and  irregular,  the  demand  having  been  chiefly  for  small 
parcels  of  specialties,  found  necessary  for  the  renewal  of 
assortments  by  jobbers  and  retailers.  The  chara'^ter  of  the 
demand  has  not  essentially  changed,  and  prices  for  the  most 
staple  goods  are  without  quotable  modification. 
Iniiiortalloiis  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  11,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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CLEARING  HOUSE  RETURNS. 

With  each  succeeding  year  Good  Friday  takes  on  more  of  a 
ln'iiday  character,  the  susiiension  of  business  in  1889  seeming 
have  been  more  general  than  ever  before.    At  some  points — 
iblv  Philadelphia,  Baltimore  and  New  Orleans — it  is  a  legal 
Mlay.    In  tliis  city  the  banks  remain  open,  while  the  various 
Iianges  and  many  mercantile  houses  are  closed,  and  as  a 
ult,  although  tlie  clearings  for  Friday  show  no  apparent 
linution,  those  for  Saturday  are  much  reduced.     In  con. 
luence,   tlie  aggregate  of  exchanges  for  the  week  under 
cview  exhibits  a  decline  from  the  preceding  week.     The  fall- 
Ipig  off,  however,  is  quite  small  (only  seventy-four  millions  of 
Kollars),  notwitlistanding  the  fact  that  in  addition  to  the  other 
liontributing  cause  speculation  on  the  New  York  Stock  Ex- 
lliange  was  less  active  than  of  late.    Moreover,  outside  of  New 
■'ork  the  loss  from  last  week  is  only  $4,733,346.     On  the  Bos- 
Stock  Exchange  the  volume  of  transactions  was  much 
iw  either  the  previous  week  or  the  week  of  last  year, 
hrough  the  courtesy  of  the  managers  of  the  clearing  houses 
;  Buffalo,  Forth  Worth  and  Syracuse  those  places  are  now 
icluded  in  our  table. 

The  figures  for  1888  in  the  subjoined  statement  in  all  cases 
'vor  a  full  week,  but  nevertheless  the  comparison  is  very 
I  irable  to  the  current  year.  In  the  total  for  all  the  cities 
10  is  an  increase  of  7-6  per  cent,  and  excluding  New  York 
leexcess  reaches  6-4  per  cent.  The  most  important  gains  are  at 
enver,  48-5  per  cent ;  Galveston,  40-4  ;  Syracuse,  36-7;  Omaha, 
i.  and  Fort  Worth,  29-9  per  cent. 

Operations  on  shares  on  the  New  York  Stock  Exchange  for  the 
k  cover  a  market  value  of  §47,258,000,  against  873,972,000 
the  corresponduig  week  a  year  ago.  Following  our  usual 
in  of  deducting  two-and-a-half  times  these  values  from  the 
•w  York  exchanges  to  arrive  at  clearings  having  other  origin, 
0  result  reached  is  $510,629,982  this  year,  against  $395,592,713 
1888,  or  an  excess  of  29-1  per  cent. 
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The  returns  of  exchanges  for  the  five  days,  received  by  tele- 
graph this  evening,  exliibit  a  decrease  from  the  like  period  of 
1888  of  Oo  per  cent.  Our  estimate  for  the  full  week  ended  April 
27  indicates  an  excess  over  a  year  ago  of  about  3-1  per  cent. 
Messrs.  R.  G.  Dun  &  Co.  report  the  number  of  failures  for 
the  week  endeti  Friday  night  as  213,  against  223  for  the  same 
time  a  year  ago. 
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THE    FINANCIAL    SITUATION. 

The  money  market,  reflecting  the  gradual  accumula- 
tion of  funds,  has  continued  to  increase  in  ease  during 
the  week.  Evidently  the  banks  are  well  supplied  with 
currency,  and  unless  enterprise  becomes  more  brisk  and 
a  demand  from  the  interior  sets  in,  we  see  little  hope  of 
relief  from  low  rates  through  the  summer.  Foreign 
exchange  has  been  strong  for  some  days,  so  that,  for 
actual  business  the  rates  are  now  at  the  gold-shipping 
point.  This  has  started  an  outflow  of  the  yellow  metal, 
and  trade  conditions  are  likely  to  be  such  during 
coming  months  that  a  movement  of  that  kind  in  con- 
siderable volume  so  as  to  affect  bank  reserves  is  possible, 
though  the  opinion  of  the  dealers  in  exchange  does  not 
encourage  that  view.  Little  amounts  have  been  going 
out  and  will  go  out  every  week  while  exchange  stands 
as  now  reported;  but  unless  greater  urgency  for  gold  is 
shown  at  London,  Berlin  or  Paris,  it  is  thought  that 
securities,  of  which  the  flow  to  Europe  now  is  not  large 
but  constant,  will  in  the  main  provide  the  needed  bills. 
In  the  meantime,  as  already  stated,  money  here  is  in 
abundant  supply,  notwithstanding  the  more  than  ordin- 
ary demand  which  has  resulted  from  the  Centennial 
holidays  of  next  week.  Offerings  on  time  come  from 
every  quarter,  the  desire  to  effect  loans  being  so  great 
that  a  portion  of  good  mixed  security  is  taken  with  the 
first-class  interest-bearing  bonds  and  stocks  as  collateral. 
A  feature  of  time  loans  now  is  that  when  the  dates  are 
long  the  stipulation  is  made  that  the  interest  shall  be 
paid  at  intervals  of  about  three  months,  instead  of 
running  to  the  maturity  of  the  loan;  this  is  done 
mainly,  we  believe,  to  keep  the  margin  more  equal. 

So  far  as  represented  by  bankers'  balances,  the 
extremes  for  call  loans  have  been  3^  and  1^  per  cent, 
averaging  3  per  cent  early  in  the  week,  but  falling  to 
2^  per  cent  on  Thursday.  The  minimum  by  the  banks 
was  also  3  per  cent  until  Thursday,  when  it  fell  off  to 
2^  per  cent.  For  time  loans  the  offerings  come  from 
banks,  trust  companies  and  other  institufions,  not  only 
those  in  this  city,  but  at  the  East.  The  majority  of 
lenders  prefer  long  dates,  but  the  demand  is  not  urgent 
for  amy  dates,  and  consequently  rates  are  low.  We 
quote  sixty  to  ninety  days  2\  jier  cent,  four  to  six 
months  3  per  cent,  and  six  to  nine  months  3|  per  cent. 
Commercial  paper  is  now  in  good  demand  from  every 
quarter,  and  the  supply  of  really  first  class  names  is  not 
large  enough  to  satisfy  the  inquiry.  Rates  are  3|@4 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
4@4f  for  four  months'  acceptances,  and  4J@.5|  for  good 
single  names  having  from  four  to  six  months  to  run. 

The  extreme  ease  of  money  at  London  has  continued 
to  make  progress,  notwithstanding  the  activity  of  busi- 
ness in  Great  Britain  and  the  speculation  at  the  London 
Stock  Exchange,  more  particularly  in  the  home  railway 
department.  Discounts  there  of  sixty  day  to  three 
months'  bank  bills  are  reported  by  cable  at  If  per  cent. 
Such  easy  money  gives  plausibility  to  the  idea  that 
speculation  will  be  stimulated  and  widened  as  the  season 
advances  so  as  to.  take  in  American  securities,  hereto- 
fore in  less  favor  on  account  of  the  weaknesses  which 
have  been  disclosed  growing  out  of  late  years'  railroad 
building  and  last  year's  business.  As  to  the  Bank  situ- 
ation, it  is  all  the  time  growing  more  favorable.  To  be 
sure,  the  Bank  reports  a  loss  of  £64,000  this  week;  but 
according  to  a  private  cable  to  us,  this  was  wholly  due 
to  a  shipment  to  the  interior  of  Great  Britain  (which 
will  return  by  and  by)  of  £281,000  ;  aside  from  that, 
the  movements  netted  to  the  Bank  £217,000,  there  hav- 


ing been  arrivals  from  Australia,  the  IJnited  States, 
&c.,  of  £317,000,  and  an  export  to  the  Cape  of  £100,000. 
The  arrival  of  gold  noted  above  from  the  United  States 
was  the  shipment  from  New  York  of  $381,000  on  April 
13  by  the  L^mbria.  We  see  an  explanation  of  the  large 
movement  of  gold  first  out  of  and  then  into  the  Bunk 
of  Germany  reported  in  previous  weeks.  It  seems  that 
this  was  withdrawn  from  Berlin  pending  the  liqui- 
dation at  the  Paris  bourse,  and  returned  after  the  settle- 
ment was  over.  The  open  market  rate  at  Paris  is  now 
2iper  cent,  and  at  Berlin  and  Frankfort  If  per  cent. 

Our  foreign  exchange  market  though  dull  has  been 
firm  all  the  week.  There  has  been  no  alteration  in  the 
nominal  rates,  but  for  short  the  figures  for  actual 
business  have  advanced  to  the  gold-exporting  point. 
The  only  reason  gold  does  not  move  out  freely  is 
that  the  demand  is  not  sufiiciently  urgent.  As  it  is 
Brown  Bros,  have  taken  $520,330  72  gold  for  shipment 
to-day,  and  Kidder,  Peabody  &  Co.  $503,979  more. 
The  arbitrage  business  has  not  been  large  enough 
this  week  to  affect  exchange  either  way.  It  is 
asserted  that  some  stocks  have  been  sent  to  Europe, 
which,  in  a  moderate  way,  is  no  doubt  true  now  every 
week,  for  there  is  a  constant  investment  demand  for 
good  share  and  bond  properties  ;  but  the  movement  has 
not  been  important  enough  to  make  any  perceptible 
impression  on  exchange.  Commercial  bills  also  are  in 
very  small  supply.  As  to  our  foreign  trade  for 
months  back,  we  have  this  week  from  Mr.  Switzler 
of  the  Bureau  of  Statistics  the  full  statement  for 
March  and  the  results  are  very  gratifying.  The 
statement  arranged  in  our  usual  form  is  as  fol- 
lows. 

PORRIGS  TRADE  MOVEMENT   OF  THE  UNITED   STATES— (OOOs  omitted  ) 
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The  foregoing  shows  that  the  March  exports  are  $69,- 
114,358  this  year,  against  $50,749,429  last  year,  or  an 
increase  of  18^  million  dollars.  It  is  to  be  said  that 
this  increase  is  in  good  part  due  to  the  late  movement 
and  size  of  the  cotton  crop.  For  instance,  mainly 
because  of  the  difference  in  maturity  and  in  the  market- 
ing of  that  staple,  the  total  exports  in  August,  Septem- . 
her  and  October,  1888,  were  $13,349,000  less  than  in' 
the  same  months  of  1887  ;  during  the  first  quarter  of 
1889  we  have,  therefore,  been  making  good  the 
deficiency  which  was  so  apparent  in  the  autumn 
of  1888.  Another  favorable  feature  is  the  larger 
corn  crop.  Last  winter  and  spring  there  was  no 
corn  to  be  marketed ;  this  year  the  exports  of 
that  staple  have  been  large.  As  a  consequence  of 
these  and  other  changes,  the  total  value  of  the  exports  in 
March,  1889,  is  the  largest  in  any  March  since  1881. 
The  import  figures  are  also  large,  being  $66,281,032,  or 
3i  million  dollars  in  excess  of  last  March,  and  the  largest 
in  any  March  since  1882.  But  as  a  result  of  the  changes 
in  exports  noted  above  there  is  this  year  a  small  favor- 
able balance  (12,833,326),  against  an  excess  of  imports 


of  $12,291,820  last  year. 
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There  have  been  two  decisions  within  as  many  weeks 
respecting  the  valiility  of  towiiship  bonds  issued  in  aid 
of  railroads,  both  of  whieli  confirmed  the  validity  of 
the  issues.  The  first  was  in  the  Supreme  Court  of 
South  Carolina,  and  is  quite  a  peculiar  case.  Under  an 
act  of  the  Legislature,  several  townships  subscribed  to 
the  building  of  railroads  within  their  limits,  issuing 
bonds  to  pay  the  subscriptions.  Some  of  the  tax- 
payers resisted  the  collection  of  the  tax  levied  to  meet 
the  interest  on  the  bonds,  and  in  an  action  brought 
to  enforce  the  tax  the  Court  declared  that  the  act 
of  the  Legislature  was  faulty,  and  did  not  confer  the 
power  to  make  the  issues.  Thereupon  the  people  applied 
to  the  Legislature  to  pass  some  supplementary  law  which 
would  cure  the  defects  of  the  original  measure,  and  vali- 
date the  bonds.  This  was  felt  to  be  a  doubtful  endeavor, 
but  the  Legislature  took  such  action  as  it  could,  hoping 
that  it  would  be  effective.  Hence  the  present  decision 
is  with  reference  to  this  new  statute,  and  the  Supreme 
Court  of  the  State  has  now  declared  the  new  act  con- 
stitutional, and  all  the  bonds  issued  under  the  original 
law  valid  obligations.  These  incidents  only  enforce  the 
old  moral  as  to  the  importance  of  pr  ^curing  a  thorough 
legal  examination  of  the  enabling  act,  and  the  various 
steps  taken  under  the  act  before  investing  in  township 
bonds. 

The  other  case  was  in  Xew  York  State,  and  is  a  deci-- 
sion  of  the  Court  of  Appeals,butthe  proceedings  are  not 
as  creditable  to  the  communities  which  gave  the  bonds  as 
were  those  of  the  people  of  South  Carolina,  already 
related,  although  the  Xew  York  case  in  one  respect 
was  a  hard  one.  It  seems  Jthat  in  1871,  when  the  Utica 
Chenango  &  Cortlandt  Railroad  was  projected,  certain 
towns  of  the  State  issued  their  bonds  to  aid  in  building 
the  road  across  their  borders.  They  did  not  wait  until 
the  road  was  built,  but  issued  the  obligations  at  once, 
and  allowed  them  to  be  sold  to  the  Williamsburg  Bank. 
The  railroad  enterprise  failed  in  its  purpose  to  go 
through  the  town  of  Solon,  one  of  these  subscribers. 
No  doubt  that  was  a  disappointment  and  unfortunate  for 
the  issuers;  yet  in  no  respect  was  it  the  fault  of  the  bank 
that  took  the  bonds,  but  rather  the  result  of  haste  and 
heedlessness  on  the  part  of  the  town  and  its  officers  who 
did  the  bonding.  Interest  was  paid  up  to  March  1876, 
and  then  the  electors  of  the  town  voted  to  discontinue  the 
payment  and  began  an  action  to  have  the  bonds 
adjudged  illegal  and  void,  on  the  ground,  among  other 
things,  that  the  provisions  of  the  law  requiring  consent 
of  the  taxpayers  representing  a  majority  of  the  taxable 
property  had  not  been  complied  with.  Xow  the  Court 
of  Appeals  decides  in  favor  of  the  bank,  confirming  the 
validity  of  the  bonds.  In  this  case  the  principal  of  the 
issue  was  $44,000 ;  but  there  are  two  or  three  other 
towns  contesting  the  same  question,  all  of  which  are 
made  liable  under  the  present  decision.  People  are  of 
course  reluctant  to  pay  a  debt  which  does  not  bring  the 
town  what  the  town  expected  it  would.  But  there  is 
only  one  real  test  of  honesty,  and  that  is  when  the  con- 
ditions are  such  that  it  costs  something  to  be  honest. 

No  change  is  to  be  noted  either  in  the  crop  outlook 
or  the  state  of  trade.  The  former  is  as  promising  as 
could  be  wished  at  this  season  of  the  year.  As  stated 
last  week  the  harvest  will  be  very  early  both  for  winter 
and  spring  wheat,  unless  a  set-back  should  occur.  As 
regards  trade,  the  volume  of  business  still  Continues 
large.  A  temporary  check  may  be  occasioned  by  the 
extensive  scale  on  which  the  Centennial  celebrations  are 
to  be  carried  on  here  next  week,  but  the  encouraging 
outlook  for  the  crops  makes  everybody  hopeful.     The 


iron  and  coal  trarles  remain  an  exception  to  the  general 
rule  and  are  still  depressed.  The  anthracite  coal 
Ktatistics  for  .March  have  been  published  this  week,  but 
in  an  amended  form  depriving  them  of  much  of  their 
value.  Neither  the  item  of  stocks  nor  the  tonnages  of 
the  separate  roads  are  given.  This  is  greatly  to  be 
regretted.  We  do  not  suppose  that  the  change  has 
any  connection  with  the  unsatisfactory  state  of  the 
trade,  but  that  unfortunately  is  the  interpretation 
placed  upon  it.  Certainly  the  item  of  stocks  is  one 
which  should  not  be  withheld.  As  it  is  now,  we  can 
only  say  that  the  total  output  for  March  was  582,605 
tons  less  than  in  the  same  month  of  1888. 

As  was  indicated  in  our  remarks  two  weeks  ago 
(page  472),  new  railroad  construction  in  the  United 
States  at  present  is  on  a  very  moderate  scale.  The 
Jiailroad  Gazette  has  compiled  the  figures  for  the  first 
quarter  of  the  year,  and  finds  that  in  this  period  only 
474  miles  of  track  altogether  were  laid  in  the  Ignited 
States,  and  585  miles  in  the  United  States,  Mexico  and 
Canada  combined.  In  the  corresponding  three  months 
of  last  year,  the  addition,  according  to  the  same  paper, 
was  about  1,000  miles.  But  though  the  prosfject  does 
not  favor  any  decided  enlargement  of  the  railroad 
system,  it  is  satisfactory  to  note  that  on  the  roads 
already  in  existence  improving  results  are  the  rule. 
Barring  a  few  exceptional  instances,  both  gross  and  net 
earnings  are  much  better  than  for  last  year.  This 
week  we  have  had  the  March  statement  of  the  Pennsyl- 
vania— certainly  a  representative  corporation  in  the 
East — and  this  statement  is  of  the  same  satisfactory 
character  as  tlie  rest.  The  inaugural  ceremonies  oper- 
ated to  swell  passenger  receipts,  but  allowing  for  that, 
a  further  gain  in  gross  earnings  this  year  of  about 
8270,000,  in  addition  to  a  gain  of  $891,000  in  the  three 
previous  years — all  in  one  single  month — is  certainly  a 
noteworthy  illustration  of  the  growth  and  activity  of 
business. 

Quite  contrary  to  expectations,  the  stock  market  this 
week  has  shown  considerable  activity,  and  prices  have 
sharply  advanced.  Monday,'Tuesday  and  Wednesday 
next  week  have  now  all  been  made  legal  holidays,  so 
that  the  Exchange  will  be  closed  from  Saturday  noon 
till  Thursday  morning.  Final  action  to  this  effect  was 
taken  only  yesterday  afternoon,  but  the  possibility  of 
such  an  occurrence  was  in  prospect  alF  week.  It  was 
supposed  therefore  that  there  would  be  a  marked 
disinclination  to  engage  in  any  speculative  trans- 
actions till  after  the  holiday  period.  The  resalt 
having  been  quite  differcHt,  it  is  now  argued  that 
the  activity^has  been  due  simply  to  the  covering  of  short 
contracts  by  those  unwilling  to  continue  their  accounts 
through  a  long  period  in  which  they  could  not  oJose 
them  at  will.  But  this  e.xplanation,  though  plausible, 
is  hardly  sufficient.  The  truth  of  the  matter  seems  to 
be  that  stocks  now,  as  for  a  long  time  past,  are  lodged 
in  strong  hands,  and  with  such  a  combination  of  favor- 
able circumstances  as-  are  offered  by  easy  money,  rail- 
road harmony,  improving  earnings  and  good  crop  pros- 
pects, together  with  returning  confidence  by  Europe, 
the  tendency  naturally  is  to  buy  rather  than  to  sell. 

The  following  statement  gives  the  week's  move- 
ments of  cun-ency  and  gold  to  and  from  the  interior  by 
the  New  York  banks. 
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With  the  Sub-Treasury  operations  the  result  is: 


Week  enatrm  Apia  X.  1889. 

Into  Banks, 

Oat  of  Banks. 

mt  Change  in 
Bank  HoMings. 

Banks  Interior  Movement,  as  above 
Sub-Treasury  operations 

$a.745.0W 
13.400  030 

$16,145  000 

$905,000 
14.100.000 

Gain   $1,840,000 
Loss.       700  OOO 

T.  tal  gold  and  legal  tendars.... 

$15,005,000 

Gain.  $1,140,000 

Bullion  holdings  of  European  banks. 

Bank$ot 


England 

France 

Germany 

Au8t.-Hung*y 
Netherlands.. 
Nat.  Belgium. 


^prH25.  I8t9. 


Gold. 


£ 

,2S7,4';0 
,405.010 
,2(13.334 
,415  000 
,008,000 
,745,000 


Tot.  this  week  107, 
Tot.prev.w'k.  107, 


Silver. 


49.470.683 
15.601.05'< 
15.638.000 
6.686.000 
1.373,000 


,843,Si4  88.769,28!) 
.0<:0.338  88.863.61  a 


Total. 


£ 

22.287.470 
89.985.633 
46,805,000 
81.033,000 
11,7M,000 
4.11S,000 


April  26,  1868. 


QoU. 


a 

21.240,405 

44.718.831 

30.122.867 

6.011.000 

6.158.000 

3,l24,0:0 


Silver. 


47.858 
15,001, 
14.587, 
8.33 
1.71 


791 
,333 
,000 
,000 
.000 


tr,6.0IS.;03  110.700,893 
195.83!'.9.J0  110,162,396' 


87,5)6, 
87,110, 


lotal. 


£ 

,210,403 
575.612 
,134,000 
,608.000 
,1»3,C00 
,136,0.^0 


,237,017 
,372,080 


UNION  PACIFIC'S  NEW  DEPABTURE. 

Since  their  accession  to  office,  some  five  years  ago,  the 
present  management  of  the  Union  Pacific  have  done 
many  noteworthy  things  meriting  the  approval  of  their 
stockholders  and  the  public.  Now  they  have  taken 
another  characteristic  and  equally  commendable  step. 

The  action  referred  to  is  contained  in  the  announce- 
ment in  the  annual  report  issued  this  week,  that  the 
Board  of  Directors  have  decided  not  to  permit  any 
further  increase  -(through  the  interest  account)  in  the 
debt  owing  to  the  United  States.  With  this  pur- 
pose in  view  a  certain  sum  is  to  be  set  apart  each 
quarter  from  surplus  revenue  or  from  investment  ac- 
count in  amount  sufficient  to  cover  future  annual 
accumulations  of  interest  beyond  the  total  of  payments 
made  or  required  under  existing  laws.  This  action  has 
not  attracted  the  attention  it  deserves,  receiving  hardly 
more  than  casual  mention  in  the  daily  papers.  But 
perhaps  this  is  not  surprising,  since  it  has  been  so 
quietly  and  modestly  done,  only  a  single  paragraph 
being  devoted  to  the  subject  in  the  report.  The  step, 
however,  is  a  very  important  one — as  important  as  any 
taken  in  the  whole  history  of  the  corporation,  and  will, 
we  are  confident,  tend  further  to  raise  the  management 
in  public  estimation  and  respect,  while  benefitting 
greatly  the  property  under  their  chai'ge. 

The   plan   adopted   strikes   at   the  root  of  the  whole 
difficulty  connected   with   this  question  of  the  Govern 
ment  indebtedness.     For  if  there  were  only  the  original 
principal  of  the  subsidy  bonds   to   be  taken  care  of,  the 
problem  would   be   very  easy.     No  one  doubts  that  this 
principal  of  the  debt  could  be  renewed  at  maturity  and 
on  very  much   more   advantageous  terms  as   to  interest 
rates  than  now  exist — i  per  cent  probably,    instead 
of  6  per  cent  as  at  present,  thus  involving  a   saving  of 
one-third  as  compared  with   the  existing  annual  charge 
on  the  debt.     But  when  to  the  orginal  principal  of  the , 
debt  large  and  steadily  growing  accumulations  of  inter- 
est  are   added,    the  matter  wears   an  entirely  different 
aspect.     The  Union   Pacific  does  not  pay  the  interest 
on   the   subsidy  bonds;  the  United   States  Government 
pays  it,  and  the   Supreme  Court  has  decided  that  this 
interest  charge  so  paid   by  the   Government  does  not, 
BO  far  as  the  responsibility  of  the  Union  Pacific  for  it  is 
concerned,  fall  due  till  the  maturity  of  the  debt — that  is, 
that  the  principal  and  the  interest  fall  due  at  the  same 
time.   In  a  pecuniary  sense  this  was  an  advantage.    The 
effect  was,   however,   to  give  the  interest  charge  the 
appearance  of  a  future  rather  than  a  present  obligation 
chargeable  directly  against  net   earnings.     But  the  Su- 
preme Court,  in  passing  upon  the  Thurman  law  of  1878, 
also  decided  that  though  debt  and  interest  did  not  fall  due 


till  years  hence,  yet  Congress  could  require  the  roads  to 
make  provision  for  meeting  it  through  sinking  fund 
and  other  annual  payments,  so  that  the  interests  of  the 
United  States  would  be  protected  at  all  hazards. 

Unfortunately  the  Thurman  law  has  not  fulfilled  its 
object.  It  was  an  honest  effort  to  deal  with  the  prob- 
lem, but  it  failed  just  where  it  was  most  desirable  that 
it  should  succeed.  In  some  of  the  earlier  and  very 
prosperous  years  the  requirements  under  that  law,  we- 
believe,  very  closely  approached  the  annual  interest 
charge  on  the  debt.  In  all  recent  years  however  there 
has  been  a  heavy  deficiency,  with  the  effect  that  the 
accumulations  of  interest  have  been  growing  steadily 
larger.  Such  a  result  was  both  undesirable  and  mischie- 
vous, and  prejudicial  to  the  interests  of  Government  and 
company  alike.  We  have  never  claimed  that  failure 
of  Government  action,  entirely  absolved  the  company 
from  taking  action  itself  to  attain  the  object  sought 
by  the  law;  at  the  same  time  one  cannot  overlook  the 
fact  that  having  undertaken  to  regulate  the  problem 
itself  the  United  States  in  elTect  took  the  matter  out  of 
the  hands  of  the  management.  In  this  sense  the  failure 
of  the  law  was  a  very  decided  misfortune. 

As  to  the  more  recent  course  of  affairs,  the  company 
and  its  stockholders  have  been  living  in  daily  ex^Decta- 
tions  of  a  change  in  the  law.  While  the  subject  was 
being  discussed  in  Congress,  it  hardly  seemed  competent 
for  the  management  to  enter  upon  any  decided  course. 
But  the  matter  having  again  been  delayed,  and  Con- 
gress having  adjourned,  the  company  stood  confronted 
by  a  condition  of  affairs  somewhat  like  this.  The  total 
of  the  debt  had  grown  from  an  original  amount  of  33^ 
million  dollars  to  over  50  million  dollars.  Under  present 
conditions  and  with  present  prospects,  thei-e  was  every 
possibility  that  this  would  be  further  increased  from 
half  a  million  to  three  quarters  of  a  million  dollars  a 
year,  and  even  more  than  that  under  exceptional  cir- 
cumstances. The  bonds  mature  between  1895  and  1899 
— not  a  great  many  years  hence — and  yet  at  the  rate  of 
increase  mentioned,  a  further  addition  of  several  mill- 
ions to  the  debt  might  occur  even  in  this  short  period. 

Of  course  there  was  no    legal    obligation   for  the 
company  to  prevent  a  further   increase.     It  was  meet- 
ing  every  requirement  of   the  existing  law.     But  the 
management    looked   at   the   matter   from   a   business 
point  of  view,  and  accordingly  resolved  that  whatever 
were  the  prospects   for  an  adjustment  and  rearrange- 
ment of  the  debt,  there  should    henceforth  be  no  addi- 
tion to  it.  The  interest  paid  by  the  Government  amouuta 
to  a  little  over  two  million  dollars  a  year.     The  recjuire- 
ments  from   the  Union   Pacific  under  the  law  were 
$1,134,393  in  1888  and  $1,305,655  in  1887,  but  in  addi- 
tion the  company  gets  the  benefit   of   the  increment  of 
the  sinking  fund  in  the  United  States  Treasury,  so  that 
the  deficiency  is  not  as  large  as  the  figures  given  would 
seem  to  indicate.     The  actual  extent  of  the  deficit  for 
the    late    year     appears  to   have    been    somewhat  in 
excess  of  half  a  million  dollars.    What  the  amount  will 
be  in  1889  cannot  of  course  be  known  now,  but  for  the 
first  quarter  of  the  year  $105,000  has  been  set  aside, 
out  of  moneys  in  the  company's  treasury,  and  paid  over 
to  the  American   Loan   &   Trust  Company,  which  will 
hold  the  amount  together  with   future  quarterly  contri- 
butions as  an  additional  sinking  fund  for  meeting  the 
Government  debt. 

The  effect  of  this  departure  cannot  but  be  highly, 
beneficial.     The  managers  have  not  abandoned  hope  of 
the  passage  through   Congress  of  some  refunding  or 
extension  plan  similar  to  the  measures  approved  with 
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anch   wonderful    nnanimity  by   all    those   who  have 

ever  investigated  the  subject  or  given  it  any  con- 
sideration, from  the  late  President  of  the  United 
States  down  to  Railroad  Commissioners  and  Govern- 
ment directors.  On  the  contrary,  it  is  pointed  out 
that  only  a  small  body  of  obstructionists  has  stood  in 
the  way  of  the  measures  proposed.  Be  the  prospect  in 
this  regard  what  it  may,  however,  it  will  manifestly  be 
be  easier  to  provide  for  a  debt  of  fifty  millions  than  one 
five  or  ten  millions  larger.  Not  only  that,  but  the  debt 
will  henceforth  be  stationary,  and  stockholders  and  the 
public  alike  will  know  just  what  its  amount  is.  Calcu- 
lations need  no  longer  embrace  allowance  for  a  future 
increase. 

'Moreover,  the  new  step  should  strengthen  the  case  of 
the  road  before  Congress.  It  is  an  additional  evidence  of 
good  faith  on  the  part  of  the  management  in  its  deal- 
ings with  the  United  States.  For  such  action  protects 
(Jovernment  interests  and  makes  more  certain  the 
ultimate  repayment  of  the  loan,  principal  and  interest. 
The  company  can  now  point  to  a  series  of  acts,  all  help- 
ing to  establish  its  good  faith.  It  can  say  we  have  long 
since  stopped  paying  dividends,  have  built  up  a  compre- 
hensive system  of  branch  roads  tributary  to  the  sub- 
sidized portions  of  the  road,  and  have  reduced  our 
floating  debt  so  that  we  now  hold  an  excess  of  cash  and 
cash  resources  over  current  liabilities  of  $5,063,729, 
against  a  deficiency  of  $6,900,177  on  June  30,  1884. 
More  than  that,  we  are  putting  several  million  dollars 
a  year  into  the  property  out  of  earnings  and  the  income 
from  land  sales  (the  report  says  that  the  net  income  for 
1888,  including  land  sales,  after  deducting  all  charges 
and  the  full  interest  on  the  debt  to  the  Government, 
was  $4,000,239),  and  hold  securities  of  branch  and 
auxiliary  roads  to  the  aggiegate  amount  of  over  7.5 
million  dollars,  and  which  have  cost  over  37f  million 
dollars.  In  addition  to  all  this,  and  as  further  evidence 
of  our  desire  and  determination  to  meet  our  obligations, 
we  have  now  created  a  separate  fund  for  taking  care  of 
all  future  accumulations  of  interest. 

This  is  a  forcible  and  an  effective  argument.  But  if 
Congress  should  nevertheless  fail  to  take  action,  then 
the  company  could  look  forward  with  considerable  com- 
placency to  the  time  of  maturity  of  the  debt,  assured 
that  under  its  new  policy  it  would  be  in  excellent  position 
to  meet  its  obligations  to  the  Government  without  asking 
forbearance  or  indulgence.  In  an  article  entitled 
''  Maturing  Bonds  and  Lower  Interest  Rates"  in  our 
issue  of  March  30  we  suggested  that  such  a  course  was 
possible,  even  under  the  old  policy;  with  the  further  in- 
crease of  the  debt  checked,  however,  the  position  in  that 
regard  will  be  much  stronger.  The  first  mortgage 
bonds  (underlying  the  lien  of  the  Government)  mature 
at  the  same  time  as  the  subsidy  bonds.  The  third 
mortgage  8  per  cent  sinking  fund  and  land  grant 
bonds  mature  in  1893,  but  the  company  holds 
in  the  sinking  fund  cash  and  land  contracts 
more  than  sufficient  to  extinguish  those  bonds.  That 
would  wipe  out  14  million  dollars  of  existing  mortgage 
obligations,  while  the  addition  on  account  of  accumu- 
lated interest  on  the  subsidy  debt  would  be  17  millions. 
The  net  increase  would  thus  be  only  3  million  dollars 
beyond  the.  aggregate  of  the  1st,  2d  and  3d  mortgage 
debt  as  it  now  exists;  and  as  the  combined  debt  could 
be  replaced  by  a  single  issue  of  bonds  secured  by  a  first 
mortgage,  there  could  be  no  diflBculty  in  negotiating 
the  loan  on  advantageous  terms.  Of  course,  however, 
a  present  re-arrangement  of  the  Government  debt  by 
Congress,  would  be  much  preferable. 


THE  SHENANDOAH  VALLEY  DECiaiONS. 
The  points  at  issue  in  this  case,  and  which  have  now 
been  settled  by  the  decision  of  the  Supremo  Court  of 
Appeals  of  Virginia,  seem  not  to  be  very  clearly  under- 
stood by  the  general  public.  It  may  be  desirable, 
therefore,  to  give  a  brief  review  of  the  circumstances 
bearing  upon  the  matter,  and  the  position  in  which  the 
parties  to  the  litigation  now  find  themselves. 

The  Shenandoah  Valley  road  has  been  in  receiver's 
hands  for  over  four  years,  and  from  the  first  the  main 
contention  has  been  as  to  the  relative  claims  and  priori- 
ties of  the  first  and  general  mortgage  liens.  Ordinarily 
a  question  of  this  kind  could  hardly  arise,  since  the 
status  of  the  earlier  lien  would  be  too  well  established 
to  admit  of  doubt.  But  in  this  case  the  cireumstances 
are  exceptional.  It  was  not  the  order  of  the  liens 
which  was  in  dispute,  but  who  was  entitled  to  the  bene- 
fits. The  company  originally  issued  $2,270,000  of 
first  mortgage  bonds,  which  were  sold.  Subsequently 
$1,560,000  more  bonds  under  the  same  mortgage  were 
issued,  but  instead  of  selling  them,  the  company  deliv- 
ered them  to  the  trustee  of  the  general  mortgage  as  col- 
lateral security  for  the  general  mortgage  bonds  and  sold 
the  latter  bonds  in  their  place.  The  question  arising, 
therefore,  was  whether  $2,270,000  must  be  regarded 
as  the  extent  of  the  first  mortgage,  or  whether  $3,830,- 
000  was  its  limit  with  the  general  mortgage  having  a 
claim  on  $1,560,000  of  the  amount.  Naturally  the 
holders  of  the  outstanding  Ists  held  to  the  former 
view,  and  insisted  that  the  later  issue  of  $1,560,000 
could  not  be  placed  on  the  same  footing  with  their  own 
bonds.  To  sustain  their  position,  they  urged  several 
minor  points,  such  as  that  the  $1,560,000  bonds  had 
never  been  countersigned  by  the  trustee,  that  the  trans- 
fer was  made  in  an  unusual  manner,  and  some  other 
objections  of  like  nature. 

To  a  better  understanding  of  the  question,  it  is 
necessary  to  recall  the  operations  leading  up  to  the 
creation  of  the  general  mortgage  bonds.  Being  engaged 
in  constructing  a  new  line,  the  company  had  the  right 
to  issue  first  mortgage  bonds  to  the  extent  of  $15,000 
per  mile  for  this  purpose.  Accordingly  when  the  road 
was  completed  as  far  as  Waynesboro  (from  Hagerstown), 
it  issued  the  $2,270,000  of  bonds  to  which  it  was 
entitled  on  that  basis.  For  the  remainder  of  the 
distance  to  Roanoke  on  the  Norfolk  &  Western,  it 
could  as  the  road  was  built  issue  bonds  at  the  same 
rate  per  mile,  or  $1,560,000  in  the  aggregate.  But  it 
having  been  found  that  $15,000  per  mile  was  not 
sufficient  to  build  the  road,  a  general  mortgage  at  the 
rate  of  $25,000  per  mile  was  created,  $15,000  per  mile 
of  the  amount  being  intended  to  cover  the  first  mortgage 
bonds  issued,  or  to  be  issued,  at  that  rate.  It  was 
expressly  provided  that  in  case  the  board  of  directors 
should  "deem  it  advisable  to  continue,  or  from  time 
"  to  time  to  make  issue  of  bonds  under  and  according 
"to  the  said  first  mortgage  " — meaning  for  the  purpose 
of  building  the  rest  of  the  road— "they  shall  have  full 
"power  and  authority  so  to  do."  The  directors 
did  deem  it  advisable  to  make  such  issue,  as  we 
have  seen,  but  instead  of  selling  the  bonds  pledged 
them  as  collateral  for  the  general  mortgage.  The 
court  holds  that  the  operation  was  legal  and  equita- 
ble. 

Two  other  claimants  appeared  before  the  Court  on 
the  appeal,  each  seeking  to  establish  for  his  claim  a  lieu 
of  priority  to  the  mortgages.  One  was  designated  in 
the  record  as  the  "  Car  Trust  Claim,"  and  the  other 
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was  the  claim  of  Messrs.  Clark  &  Kimball,  bankers  of 
Pbiladeljihia,  for  coujjons  paid  and  moneys  loaned.  We 
need  not  go  into  particulars  with  regard  to  these  mat- 
ters. In  the  case  of  Messrs.  Clark  &  Kimball  the  Court 
holds  that  they  were  not  entitled  to  equities  superior  to 
the  bondholders — that  for  the  coupons  they  accepted 
income  bonds  as  a  full  exchange  and  the  coupons  were 
extinguished;  that  for  the  money  loaned  no  special 
application  of  the  funds  to  the  payment  of  laborers  or 
for  supplies  was  at  the  time  of  the  transactions  agreed 
to  or  intended,  the  loans  being  of  a  general  character, 
the  claimants  receiving  general  mortgage  bonds  of  the 
company  as  collateral  security  for  the  payment.  On 
these  and  otlier  grounds  the  Court,  as  already  stated, 
reaches  a  conclusion  on  both  points  adverse  to  Messrs. 
Clark  &  Kimball's  claims. 

With  regard  to  the  effort  to  have  the  "  Car  Trust 
Claim"  made  a  lien  on  the  franchise  and  property 
prior  to  the  mortgages,  that  also  failed.  The  claims 
were  for  engines  and  other  rolling  stock,  and  the 
purpose  was  to  put  them  in  the  same  category  as  wages 
or  salaries  of  employees,  which  are  given  by  the  law  of 
the  State  a  precedcMce  over  every  other  lien.  It  seems 
that  the  original  statute  which  provides  for  the 
precedence  of  wages  included  also  certain  supplies, 
and  was  amended  subsequently  Vjy  adding  to  the 
list  of  supplies  the  words  '-engines"  and  "cars." 
By  the  terms  of  the  act,  therefore,  this  Car  Trust 
Claim  seems  to  have  been  defendable.  But  the 
constitution  of  Virginia  reads  that  "  no  law  shall 
"  embrace  more  than  one  object,  which  shall  be  expressed 
" in  its  title. "  The  title  of  this  law  was  "An  act  to 
"  secure  the  payment  of  wages  or  salaries  to  certain 
"employees  of  railway,  steamboat  and  other  corpora- 
"  tions."  Nothing  appears  in  the  title  about  supplies 
of  any  kind,  and  the  court  held  that  portion  of  the  act 
was  not  germane  to  the  title,  and  was  therefore  uncon- 
stitutional. 

These  conclusions  of  the  Court  of  Appeals  of  Vir- 
ginia, while  interesting  on  their  own  account,  are 
important  chiefly  because  they  will  facilitate  the  reor- 
ganization of  the  property.  Several  plans  have  been 
proposed  in  the  past,  but  have  failed  for  one  reason  or 
another — chiefly  because  of  the  protracted  litigation. 
Now  this  drawback  is  apparently  removed.  Of  course 
there  is  the  possibility  of  one  of  the  claimants  car- 
rying the  case  to  the  United  States  Supreme  Court, 
though  the  nature  of  the  decision  would  seem  to  be 
such  as  to  make  that  course  quite  improbable.  Hence 
it  would  not  be  surprising  to  find  as  a  result  of  the 
decision  a  more  general  willingness  to  make  conces- 
sions on  the  part  of  all  those  in  any  way  connected 
with  the  old  organization. 

In  the  interest  of  its  own  security  holders,  as  well  as 
in  the  interest  of  the  Norfolk  &  Western,  which  con- 
trols the  stock,  it  is  desirable  that  the  road  shall  once 
more  be  placed  on  a  solvent  and  stable  footing.  In 
connection  with  the  Norfolk  &  Western  and  the  East 
Tennessee,  the  Shenandoah  Vallev  forms  a  short  and 
direct  route  between  the  North  and  the  South,  and 
should,  one  would  think,  develop  considerable  business 
in  the  course  of  time.  At  present  its  net  earnings  are 
not  large,  though  under  the  head  of  expenses  are 
included  some  extraordinary  outlays  to  put  the  prop- 
erty in  good  condition.  Besides,  a  road  in  receiver's 
hands  is  always  hampered  in  many  ways,  so  that  it  is 
not  possible  to  judge  from  past  results  what  the  prop- 
erty may  be  able  to  do  in  the  future  if  managed  by  its 
owners. 


SITUATION   OF  DENVER   £   RIO    GRANDE. 

I      The  results  of   the    1888  operations  on  the  Denver  & 

Rio  Grande  Railroad,  as  disclosed  in  the  annual  report 

printed  on  another  page,  illustrate  the  wisdom  shown  in 

the  late  reorganization  of  this  property.     The  year  was 

one  well  calculated  to  test  the  endurance  and   stability 

of  railroad   property   generally,  and   any  weak   points 

which  attached  to  the  plan  of  reorganization  would  have 

come  to  view  and  have  caused  embarrassment.     But  the 

I  scheme  adopted  was  framed  with  the  purpose  of  enabling 

'  the  road  to  pass  through  just  such  periods  of  depression. 

'  Hence  it  is  not  surprising  to  find  that   as   reflected   in 

the  experience  of  1888,  that  object  has  been  attained. 

The  company's  lines  are  situated  almost  entirely 
within  the  State  of  Colorado,  and  as  is  known  competi- 
tion for  Colorado  traffic  has  in  recent  years  become 
especially  keen  and  active.  Not  only  that,  but  the 
general  demoralization  of  rates  which  existed  in  the 
Northwest  and  Southwest  during  1888  constituted  a 
strikingly  adverse  feature  with  the  road.  Then  it 
also  suffered  from  the  interruption  of  the  interchange 
of  traffic  with  the  Burlington  &  Quincy  by  reason 
of  the  strike,  and  towards  the  close  of  the  year 
the  mild  winter  weather  affected  the  volume  of  the 
coal  traffic.  Thus  the  period  was  a  trying  one  through- 
out— how  trying  will  appear  from  the  fact  that  the  net 
earnings,  as  compared  with  the  previous  year,  record  a 
decline  of  $677,398  or  over  30  per  cent.  In  1884,  on 
a  loss  of  only  about  $100,000  more  than  this,  the  road 
defaulted  on  its  obligations  and  went  into  the  hands 
of  receivers.  Note  the  contrast  in  the  case  of  the  new 
company.  Notwithstanding  this  heavy  contraction  in 
its  income,  the  accounts  show  that  the  year's  revenues 
were  sufficient  to  meet  all  charges,  pay  $295,625  in 
dividends  on  preferred  stock,  contribute  $240,906  to 
betterments,  and  yet  leave  a  surplus  of  $148,724  on  the 
operations  of  the  twelvp  months.  From  this  statement 
one  gets  a  clear  idea  of  the  conservative  basis  on  which 
the  road  was  reorganized. 

The  loss  in  gross  earnings  was  comparatively  slight — 
only  $314,765,  or  less  than  4  per  cent — but  as  rates 
were  lower  and  the  mileage  was  larger,  expenses  naturally 
increased,  thus  causing  the  heavy  loss  in  net  already 
noted.  One  of  the  gratifying  features  in  the  traffic 
statistics  of  the  road  is  the  steady  and  large  growth 
both  in  the  freight  and  the  passenger  business.  Since 
1884,  when  there  was  a  temporary  contraction,  there  has 
been  a  continuous  increase  year  by  year— so  much 
so  that  on  an  average  of  1,463  miles  of  road  the  number 
of  tons  moved  one  mile  in  1888  stood  at  over  242-J 
millions,  against  only  about  137  millions  in  1884  on  an 
average  of  1,500  miles,  the  Rio  Grande  Western  having 
been  operated  for  part  of  the  year  at  that  time.  In  the 
same  period  the  number  of  passengers  carried  one  mile 
has  risen  from  26  millions  to  58f  millions.  Rates  of 
course  have  heavily  declined — from  4-33  cents  to  2-79 
cents  per  passenger  per  mile,  and  from  2'90  to  2'19 
cents  per  ton  of  freight  per  mile. 

The  new  company  has  now  been  in  possession  of  the 
property  less  than  three  years.  In  the  interval  verj 
considerable  sums  of  money  have  been  spent  on  it. 
Between  July  12, 1886,  and  December  31,  1888,  $5,393,- 
485  went  into  new  construction  work,  $4,285,208  into 
improvements  and  betterments,  and  $1,375,008  into 
additional  equipment,  making  over  11  million  dollars 
altogether.  Of  this  amount,  $5,046,000  represents  new 
bonds  issued,  about  2i  millions  new  stock  received  from 
the   reorganization   committee,  and  the  remainder  cash 
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nml  siiriilus  income  used.  In  making  these  additions,  the 
ohjoi't  has  been  to  provide  increased  facilities  to  meet  tlie 
requ  irements  both  of  the  company's  own  lines  and  those  of 
connecting  roads  which  have  entered  into  arrangements 
for  the  joint  use  of  its  tracks,  such  as  the  Rock  Island, 
the  Fort  Worth,  &c.  To  accommodate  these  new 
connections  a  third  rail  has  been  laid  over  parts  of  the 
-ystom,  so  as  to  admit  of  the  running  of  both  standard 
and  narrow  gauge  trains.  In  188G  the  company  had  no 
.standard  gauge  cars  whatever;  at  the  end  of  1888  it 
reports  34  passenger  cars  (out  of  218)  and  1,081  freight 
cars  (out  of  (1,048)  of  that  kind.  There  arc  also  34 
standard  gauge  locomotives  (out  of  225).  Thus  the 
company  will  be  able  to  meet  the  demands  of  a  growing 
business  and  at  the  same  time  perform  the  work  with 
the  greatest  economy  and  dispatch. 

pXcrttjetavugOIJommcrcial  ^ttgUsli  ^ews 

[From  our  own  correspondent.! 

London,  Saturday,  April  13,  1889. 
It  had  been  generally  expected  that  the  Directors  of  tlie 
Bank  of  England  would  on  Thursday  lower  their  rate  oX 
discount.  The  rate  was  aLo.-.t  twice  as  high  as  that  of  the 
outsi  le  marker,  and  conseouftTitly  the  Panic  had  been  getting 
for  some  days  no  business  except  that  of  irs  regular  oustoniei-s 
Besides,  the  payment  of  the  interest  on  the  national  debt,  on 
the  Indian  debt,  and  the  payment  of  the  dividend  on  the  Bank 
of  England  stock,  has  just  transferred  large  su>as  from  the 

i'?nk  to  the  outside  market.     Moreover,  the  rena"j  iisueJ  a 
wef i;  ag-- showed  that  the  Bank  held  then  over  3',>i;;  millions 
stti'.ir.v;  'n  g'.'ld,  and  since  tntu  i-  '•?«  rpceivi>d  neitT  7  liatt 
millio  •  mor°  u  bile  a  considerable  sum  is  on  the  way,  and 
is  bel.^Ted  will  be  sent  into  the  Bank. 

But  the  Directors  decided  net  to  lower  tVeir  rate,  and  it  is 
not  difficult  to  see  what  wpre  tir  .r  reasons.  Firstly,  the 
transfer  of  mou^-  from  the  :.iik  to  the  outside  market  is 
really  very  much  sma'ler  rhar,  was  generally  supposed.  The 
.  -i.>  r.pnt  of  interest  and  dividend  referred  to  a'jove  amounted 
r.llogether  to  about  6  millions  sterling.  But  since  tne  middle 
of  Febniary  the  borrowings  from  the  Bank  on  account  of  the 
.-ut&ide  market  were  not  far  short  of  5  millions  sterling.  A; 
the  utmost,  tlierefore,  the  real  addition  to  the  supply  of 
loanable  capital  in  the  outside  market  has  not  been  more  than 
?.  nJUiou  aiiJ  a  half,  counting  the  gold  received  this  week. 
That  this  addition  will  be  very  rapidly  worked  off  seems 
altogether  probable,  inasmuch  as  trade  is  improving  in  a  most 
satbfactory  maimer.  The  statistics  go  to  show  that  trade  is 
even  more  active  than  it  was  in  March.  The  railway  traffic 
returns,  the  Clearing-House  returns  both  in  London  and  Man- 
chester, market  reports  and  trade  circulars,  are  all  highly 
satisfactory.  With  improving  trade  and  rising  prices  and 
wages,  it  is  inevitable  that  the  coin  circulation  of  the  country 
must  increase.  Besides,  there  is  always  a  large  increase  in  "the 
note  circulation  of  Scotland  at  the  beginning  of  May,  which 
usually  requires  half  a  million  to  three-quarters  of  a  million  in 
gold  to  be  transmitted  from  London  to  Scotland. 

These  facts  would  seem  to  be  sufficient  to  induce  caution. 
But  the  diiectors  of  the  Bank  of  England  had  a  warning  at 
the  end  of  last  year  which  it  is  to  be  hoped  they  will  not  soon 
forget.  For  years  past  they  have  been  trying  to  work  with  an 
insufficient  stock  of  gold,  and  the  consequence  was  that 
towards  the  end  of  1888  the  market  was  saved  from  a  serious 

lisis  only  by  the  efforts  of  certain  great  houses  which  brought 
-;i)ld  from  Russia,  the  Argentine  Republic,  and  other  unex- 
liected  quarters,  to  restore  confidence.  The  stock  of  gold  is 
larger  now  than  it  was  at  this  time  last  year,  but  it  Ls  smaller 
than  it  was  two  years  ago,  and  it  Ls  evidently  too  small  to 
supix>rt  the  immense  superstructure  of  credit  which  is  based 
upon  it.  In  the  second  half  of  the  year  gold  ex|K)rts  will  of 
couree  begin  as  they  usually  do.  And  unless,  therefore,  the 
Bank  can  maintain  its  present  stock,  anxiety  and  apprehension 
will  by-and-by  be  aroused.  TliQ  premium  on  gold  is  still  ris- 
ing in  the  Aigentine  Republic.  It  is  over  63  per  cent  just 
now.  The  Pai-is  exchange  uix)n  London,  though  somewhat 
above  the  gold  point,  is  still  uncomfortably  low,  and  people 
here  are  apprehensive  lest  the  associated  banks  of  New  York 
.should  be  unable  to  mcrea.se  their  surplus  reserves  without 


drawing  upon  Euroi>c  for  Hupplien  of  gold.  On  Thuntday 
large  sums  jjreviously  borrowo<l  from  the  Bank  by  the  out«ido 
market  fell  due,  and  unexi)ect«dly  a  considerable  proportion 
of  the  loans  had  to  be  renewe<I.  On  Frirlay  further  loans  ma- 
tiu-ed,  and  a  jwrtion  of  them  also  had  tf)"  be  renewed.  In 
consequence  rates  of  interest  rose  on  Thursday  to  the  surpriae 
of  the  market,  and  so  likewise  did  the  rate  of  dificount  in  the 
outside  market.  Bill  brokers  and  discount  housen  in  conse- 
quence are  beginning  to  recognize  that  the  fall  in  the  value  of 
money  during  the  past  week  or  two  has  been  carried  too  far, 
and  are  beginning  to  doubt  whether  after  all  the  rate  of 
discount  of  the  Bank  of  England  should  be  rwluced  this 
month.  The  better  opinion  seems  to  be  that  if  the  directors 
act  energetically  they  may  be  able  to  raise  rates  in  the  outside 
market  and  to  augment  their  stock  of  gold. 

The  banks  of  Bombay  and  Bengal  have  lowered  their  ratea 
of  discount  from  10  per  cent  to  9  per  cent.  In  consequence 
the  Indian  exchanges  have  declined,  and  the  price  of  sflver 
has  further  fallen.  Tlie  market  for  that  metal  has  become.  In 
fiUJt,  quite  lifeless,  and  the  probability  appears  to  be  that  it  will 
continue  so  for  some  time  to  come  unless,  indee<l,  an  Austro- 
Hungarian  demand  should  arise  for  resumption  purposes. 

The  Austrip-.i  (iovernment  has  latt^ly  addressed  an  invitation 
to  the  T^Iu.-.iarian  Govem".ient  to  enter  into  negotiations  fo; 
th^  .esumption  of  specie  payments.  The  Hungarian  Govern- 
ment is  being  reconstructed,  and  has  had  no  time,  therefore, 
to  consider  the  matter.  Public  opinion  in  Hungary  Ls  not 
f.,-.  jrable  to  resumption,  and  Hungary,  therefore,  has  declineil 
/(  r  several  yeais  past  to  entertain  the  proiy>sal.  But  it  Is  pos- 
isi;  If  that  she  may  now  adopt  a  different  course.  At  all  everts, 
the  florin  has  risen  considerably,  indicating  that  in  the  opi  ;i 
r[  the  business  community,  the  time  is  ripe  for  resum  •.;■  . 
T:-,cre  are  two  kinds  of  paper  notes  circtikt'ng  ir.  Austri  >  1  Mf- 
.iiary.  one  is  issued  by  the  Austro-Hungarian  Bank,  nn  1  -.3 
based  upon  a  silver  reserve,  the  other,  arr.'.auling  to  alioui  4'"*^ 
nillions  of  florins,  is  issued  by  the  State,  and  has  no  n>ot3i  '.i 
cover.  It  is  only  with  this  litter  that  the  Government  would 
have  to  deal,  and  the  matter  ought  not  to  be  beyond  its  capa- 
city. At  present  the  standard  of  "alue  in  Austria-Hungary  is 
silver,  and  if  that  stanuaid  is  maintained  resumption  would  of 
course  create  a  new  and  considerable  demand  for  silver.  But 
it  is  not  ceria  a  that  the  silver  standard  will  be  retained.  Aii.s- 
tria -Hungary  is  Scancially  and  commercially  dependent  upon 
Germany,  and  therefore  there  would  be  as  much  advantage  in 
doptmg  the  German  monetary  system  as  Italy,  Switzerland 
a..:,!  Belgium  founil  several  years  ago  in  adopting  the  French 
monetary  system.  If  this  is  the  course  resolved  upon,  there 
will  be  another  demonetization  of  silver  and  a  fresh  demand 
for  gold. 

Tlie  IxKjm  in  International  seciuities  and  British  railway 
stocks  which  so  imexpectedly  followed  the  crisis  in  Paris  has 
continued  this  week.  In  International  securities,  however, 
business  has  not  been  active,  and  little  more  has  been  don- 
than  to  sustain  prices,  with  the  exception,  however,  of  I'-'gyp- 
tian  bonds.  Egyptian  Unified,  which  at  the  tim?  of  the 
Arabi  insurrection  fell  to  47i^,  hidnotris9n  a'wve  77  up  to 
the  end  of  1887.  Last  year,  h  ."Vfcv si .'.;)■?  pri.e  wa- pushed 
.as  high  as  80}^.  and  now  it  is  we  cv  r  9?.  Xhe  Preference 
bonds  are  nearly  10.5.  The  mark.H  is  *«•  ng  prepared  for  the 
conversion  of  the  preference  debt.  A  firm  of  solicitors  here 
lias  obtained  opinions  from  two  or  three  of  our  leading  coxmsel 
to  the  effect  that  the  conversion  cannot  be  carried  out  contrary 
to  the  will  of  the  bondholders.  But  little  importance  is  at- 
tached to  these  opinions.  The  original  Khedivial  decree 
which  created  these  bonds  provided  a  sinking  fund  which  was 
to  redeem  them  in  sixty-dve  years,  and  in  the  meanwhile 
apply  certain  revenues  for  the  payment  of  interest  and  sinking 
fund.  And  it  was  expressly  stated  that  * '  in  every  eventuality  " 
the  application  of  these  revenues  should  be  observed.  But  a 
subsequent  article  went  on  to  provide  that  the  bonds  might  be 
repaid  or  redeemed,  and  that  then  the  revenues  would  be  set 
free.  It  is  obvious  from  this  that  the  article  first  referred  to 
was  intended  to  prevent  the  ex-Khedive  from  misttiipropriat- 
ing  the  funds  while  the  debt  exLstetl,  and  that  there  was  no  in- 
tention to  prevent  him  from  jiaying  off  at  par  a  debt  which  at 
the  time  was  at  a  verj-  great  discount.  Every  impartial  jwrson, 
then,  must  admit  that  Egypt  has  a  right  to  convert.  And  it  is 
evident  that  certain  great  financial  houses  are  prejiaring  the 
market  for  the  operation.  Sir  Edgar  Vincent,  the  financial 
Adviser  of  the  Egyptian  Government,  lias  arrived  at  London, 
no  doubt  to  carry  out  the  conversion. 
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In  British  railway  stocks  there  has  been  an  extraordinary 
■upward  movement,  checked  for  the  moment  by  the  fortnightly 
settlement,  which  began  on  Tuesday  and  ended  on  Thursday  ; 
but  according  to  all  appearance  likely  to  be  resumed  and  to  be 
carried  much  farther.  Between  the  first  day  of  the  last  fort- 
nightly settlement  in  March  and  the  first  day  of  the  settlement 
this  week,  one  stock  rose  £10,  another  £7%,  a  thnd  £714,  two 
£6,  two  £5}^,  and  two  £5.  The  movement  is  partly  the  result 
of  ordinary  speculation  based  upon  the  improvement  in  trade, 
the  large  increases  in  the  trafiic  returns,  and  the  prospects  of 
cheap  money  ;  but  partly  also  it  is  due  to  purchases  by  trust 
investment  companies,  which  have  been  formed  in  extraordin- 
ary numbers  during  the  past  sixteen  months.  Since  the 
beginning  of  last  year  no  fewer  than  eighty-one  trust  com- 
panies have  been  registered  or  have  applied  to  the  public  for 
subscriptions.  The  companies  registered  but  not  yet  brought 
out  have  a  capital  of  43  millions  sterling.  The  companies 
■which  have  been  brought  out  have  a  registered  capital  of 
iE40,700,000,  but  they  have  issued  up  to  the  present  only  a  httle 
over  23  miUions  sterling.  Companies  registered  before  the 
beginning  of  last  year  have  appUed  for  capital  somewhat  over 
a  milUon  and  a-half ,  and  new  and  old  companies  together  have 
issued  somewhat  over  33^  millions  sterling  of  debentures. 
Altogether  the  issues  of  trust  investment  companies'  capital 
since  the  beginning  of  last  year  exceeds  38J:^  millions  sterling. 
The  investment  of  so  large  a  sum  must  necessarily  have  a 
considerable  influence  upon  prices. 

There  has  been  a  little  more  animation  in  the  market  for 
American  railroad  secuiities  this  week,  but  as  yet  operations 
are  confined  to  members  of  the  Stock  Exchange  and  a  few 
large  speculative  houses.  The  trust  investment  companies 
refeiTed  to  above  have  been  buying  bonds  yielding  a  good  rate 
of  interest  very  largely  for  a  considerable  time  past,  and  their 
purchases  continue.  But  the  share  market  is  left  almost 
entirely  to  members  of  the  Stock  Exchange.  There  are  signs, 
however,  that  the  speculative  movement, which  has  nearly  spent 
itself  in  the  foreign  market,  and  cannot  reasonably  be  cai'ried 
Tery  much  further  in  the  market  for  British  railway  stocks,  is 
likely  to  extend  to  American  railroad  securities.  It  would 
certainly  and  rapidly  extend  thither  but  for  the  fear  very 
generally  entertained  here  that  there  are  reasons  not  yet 
understood  in  London  for  the  continued  bear  operations  in 
KewYork;  that  new  disclosures  might  be  sprung  upon  the 
operators  if  a  rise  were  to  begin,  and  that  thus  an  upward  move- 
ment would  only  afford  an  opportunity  to  the  raiders  in  New 
York  for  again  hammering  the  market.  Besides,  it  is  thought 
that  heavy  losses  must  have  fallen  upon  Boston,  in  consequence 
of  the  difficulties  into  which  railroad  companies  have  fallen 
"whose  stocks  are  largely  held  in  that  city,  and  in  consequence 
also  of  the  break-down  of  the  copper  syndicate. 

The  condition  of  our  trade,  already  refeiTed  to,  is  well 
reflected  in  the  Board  of  Trade  returns  for  March.  They  are 
just  issued,  and  are  surprisingly  favorable.  The  increase  in 
values  is  partly  due  to  the  rise  in  prices,  but  it  is  mainly  the 
result  of  an  increased  volume  of  business.  The  u-on  and 
steel  exports  more  particularly  have  greatly  improved,  owin" 
partly  to  the  purchase  of  rails  and  railway  material  for  South 
America,  and  the  purchase  of  machinery  by  the  South  African 
mining  corr  panics. 

The  following  is  a  resume  of  the  imports  and  exports  for 
8  months: 

Imports.  1889.  1888.  Difference.       Per  ct 

January £38,025,774,       £34,80-',988        +£3,2-22,786    +    9-26 

February ii2,>lll,877  29,532,776        +    2,799,101    +    9-4i 

Marcli 3G,-<;25,883  32,590,821        -f    3,635,062    -f  1115 

Smontlis £106,52.1,734  £96.909,085  -|-£9,616,619    +    9-02 

Exports.                    1889.  1888.                  Difference.         Per  el 

January £20,479,341  £18,583,671  +£1,895,670    +   lO-oQ 

February 18,61)9,284  18,992,423  —       383,139    —     2-02 

Mai-cU 21,381,127  19,047,3u7  +     2,334,120    +  12-25 

3  months....      £60,470,052        £56,623.401       +£3,846,651    +     e-79 

Exports  of  foreign  and  colonial  produce  : 

-  18=19.  1888.              Difference.  Per  el 

Japuafy £.^614,558  £3,963,925  +£1,650,633  +41-6d 

February 5,408,311  5,289,'i91  +        119 '  20  +    2-25 

MarcH 6,003,975  5,254,503  +       749;472  +14-26 

3  months.  ..  £17,026,844  £14,507,719  +£2,519,125  +17^6 
The  wheat  trade  continues  dull  and  is  likely  to  remain  so. 
The  imports  from  Russia  are  once  more  increasing  and  are  now 
of  extraordinary  magnitude.  For  the  first  three  months  of 
the  year  they  have  amounted  to  8,946,000  cwts. ,  being  about 
haU  a  million  of  cwts.  more  than  for  the  corresponding  period 
of  last  year,  when  they  were  unusually  large  and  being  more 
than  four  times  greater  than  in  the  first  thi-ee  months  of  1887, 


The  imports  from  the  Pacific  ports  of  the  United  States  are 
also  very  large,  For  the  first  three  months  of  the  year  they 
amounted  to  3,409,000  cwts.  against  a  little  over  3  miUion 
cwts.  in  the  corresponding  period  of  last  year,  and  a  little  un- 
der 3  million  cwt.  in  the  corresponding  period  of  the  year  be- 
fore. But  from  the  Atlantic  ports  the  imports  are  still  quite 
insignificant.  For  the  first  three  months  of  the  year  they  have 
been  only  145,000  cwts.,  against  nearly  1,677,000  cwts.  in  the 
corresponding  period  of  last  year,  and  as  much  as  6,379,000 
cwts.  in  the  first  three  months  of  1887.  The  imports  from 
India  are  also  large.  In  the  first  three  months  of  this  year 
they  amounted  to  2,114,000  cwts.,  against  nearly  565,000  cwts, 
in  the  corresponding  period  of  last  year,  and  3,316,000  cwts.  in 
the  corresponding  period  of  the  year  before. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  three  years  : 


Olronlation 

Pabllo  deposlta 

Other  deposits 

OOTernment  seoorltles 

Other  aeourltles 

Reserve  of  notes  and  coin. ... 

Coin  and  bullion 

Prop,  assets  to  liabilities p.  c. 

Bank  rate- 

Consols , 

Clearins-Honse  retam 


1»9. 

1E88. 

1887, 
~  £ 

£ 

£ 

24.392,880 

21.S09,7f5 

24,498,945 

9.25b,»9i 

8,863,175 

6,148,584 

85.095,145 

25,023,082 

21,102.973 

15.9o9,fl48 

17,749,712 

14,434,681 

21,907,364 

20,758,639 

18,553.183 

14,433,580 

13,200,7.52 

15,386,640 

22,616,470 

2I,2-!0,5i7 

21.135,585 

41« 

3SH 

60H 

3  P.O. 

2p.c. 

2HP.C 

lOl^^ 

101  7-18 

102  7-16 

130,956,000 

119,139,000 

77.838,001 

1886. 

£ 

21,747,765 

7,006,488 

22,900,695 

14,683,498 

20,159,578 

12.715,939 

21,713,694 

42'< 

2p.  c 

100  7-16 

91,360,000 


Tlie  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  past  tliirty-two  weeks  of  the  sea- 
son compared  with  previous  seasons  : 

IMPORTS. 


Wheat 

Barley 

Oats 

Peas 

Beans 

Indian  corn... 
Flour 


1888-9. 
.0-w^t.  38.238,899 

13,167,465 

, 9,388,583 

1,285,705 

2.114,663 

, 17,183,486 

9,036,395 


1887-8. 

27,597,726 

ll,.o95,793 

9,306,113 

2,119,0o0 

1,667,005 

13,438,464 

12,113,260 


1886-7. 

31,644,592 

12,375,004 

8,607,145 

1,520,043 

1,573,560 

16,782,607 

10,980,053 


1885-6. 

30,129,220 
7,754,662 
5,807,197 
1,340,305 
2,001,741 

17,425,626 
8,408,638 


Supplies  of  wheat  available  for  consumption  (exclusive  of 

stocks  on  September  1): 

1888-9.  1887-8, 

"  '     27,897,726 
12,113,260 

27,259,274 


Imports  of  wheatowt.  38,238,899 

Imports  of  Hour 9,036,3!i5 

Bales  of  home-grown.  23,776,0j8 


1886-7. 
31,644,692 
10,980,000 

22,179,472 


1885-6. 

30,139,220 

8,408,638 

28,710,068 

Total 71,051,302    67,270,260    64,804,147    67,257,92S 

18S8-9.        1887-8.        1886-7.        1885-6. 

Aver,  price  wheat week.  ;tOs.    Id.    308,    Oil, 

Arer.  price  wheat season.  319.    6d.    303.    2d. 

The  following  shows  the  quantities  of 
maize  afloat  to  the  United  Kingdom: 

This  leeek.       Lust  week. 

■Wheat qra.   1,689,000        1,671.000 

Flour,  equal  to  qrs.      200,000  220,000 

Maize urs.      371,000  347.000 


Sd.    303.    4d. 
7d.    303.    5d- 

wheat,  flour  and 


32s. 
328. 


1888. 
2,046,000 
252,000 


1887. 
1,799,500 
171,000 
340,000 


£iigli(il>  Financial   markets— Per  Cable. 

The  diily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  tor  the  week  ending  April  26. 


London. 

Sat.  . 

Mon. 

Tues. 

Wed. 

Thura. 

fri. 

Silver,  per  oz d. 

Consols, new  2^  percts. 

do     for  account 

Fr'ch  rentes  (in  Paris)  fr. 

0.  S.  4%8  0ll891 

a.  S.  48  of  1907 

Canadian  Paclflo 

Chlo.  MU.  &  St.  Paul.... 

Erie  common  stock 

lUluols  Central 

o 

423,e 
98»,6 
9S% 
87-50 
110% 
131-s 
51% 
60»8 
29 
114% 
5d 
2S% 
IIOI4 

42% 

98»i6 

9-J'% 

87-30 

110% 

132% 

5II4 

66% 

2-1 5^ 

115 
56 

22% 
10978 

42% 

98-, 6 

98 '"•8 

87-15 

110% 

132% 

51^ 

663.1 

29^8 

115^ 

56% 

22''e 

109  ■« 

428i8 

93nl 

98-'« 
87  05 
IIOI4 
132)4 

5268 

67 

30 
II6I4 

Pennsylvania 

Philadelphia  &  Heading, 
New  York  Central 

5638 

23% 
IIOI9 

fE>ammzxt\^\  vmSi  PdisjctHaujcotis  Hews 

National   Banks. — The   following   National   Banks   havff 
recently  been  organized: 
4,010— The  First  National  Bank  of  Hannibal,  Mo.    Capital,  $100,000- 

Robert  Elliott,  President;  Wm.  A.  Lalimer,  Cashier. 
4,011— The  East  StioudsburR  Natioual  Bank,  Pa.    Capital,  $50,0C0v 

Milton  Yetter,  President;  William  Burrows,  Cashier. 
4,012— The  First  Natioual  Bank  of  Cartel sville,  Ga.    Capital,  $50,000.. 

J.  R.  Wlkle.  Preeideut;  J.  H.  Vivion,  Cashier. 
4,013— The    Lenox    National    Bank,    Mass.    Capital,  $50,000.    Henry 

Sedgwick,  President ;  Kdwaril  McDonald,  Cashier. 
4,014-The  National  B;iuk  of  Forney,  Texas.    Capital,  $50,000.    W.  H. 

Gaston,  President;  G.  W.  Volers,  Cashier. 
4,015— The    RoKersviUe     National     Bank,     Tenn.     Capital,    $50,000. 

Samuel  Neill,  President;  Wm.  D.  Kenner,  Cashier. 
4,016— The  First  National  Bauk  of  Meridian.  Texas.    Capital,  $60,000- 

C.  C.  Blanton,  President;  J.  W.  Riidasill,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  §9,083,300,  against  §7,766,094  the 
preceding  we€k  and  $11,689,513   two  weeks  previous.      The 
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•ezporta  for  the  week  ended  April  28  amounted  to  $8,088,657, 
aKiiiiut  ?6,491,684  last  week  ana  $7,686,870  two  weeks  prcviouH. 
The  fi)ll(>winK  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  K'x'ds)  Ajiril  18  and  for  the  week  ending  (for  gen- 
eral nien'hamlise)  Ai)ril  19  ;  also,  totals  since  tlie  beginning  of 
the  first  week  in  January. 

FOUEION  ISirOHTS  AT  NBW  TORK. 


War  Wetk. 

1886.       1        1887. 

1888.        1         1889. 

Dry  Goods 

Qen'l  mer'diee.. 

$2,374,608 
6,645,582 

$2,018,645 
7.9M0.222 

$2,313,147 
6,275,211 

$2,191,109 
0.89 1.792 

Total 

Siruf  Jan.  1. 

Dry  Hoods 

Qen'liuer'diBe.. 

$8,020,190 

$40,399,547 
90.657.526 

$9,998,867 

$44,208,800 
103,788.730 

$8,588,658 

$47,379,327 
108,054,202 

$9,083,200 

ffSO.0 10.901 
109.417.433 

Total  10  weekB. 

$137,257,073 

$147,972,530 

$155,433,529 

$189,458,334 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  33  and  from  January  1  to  date: 

EXl'OKTS  FROM  NEW  YORK    FOR  TUB  WEEK. 


For  the  week.... 
Tier,  reported.. 

Total  16  weeb. 


1886. 


$6,568,682 
82,37?, 524 


1887. 


.*5,876,690 
88,066.031 


188S. 


$6,156,482 
85,790,687 


$88,946.2001  $93,942,724    »91.947.169  »110  795  .501 


1889. 


$8.082.6.57 
102,712,844 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  20  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 

1888  and  1887: 

EXPORTS  AND  IMPORT.S  OP    SPECIE  AT  NEW  YORK. 


Gold. 

Exportt. 

Imports, 

Week. 

Since  Jan.l. 

Week. 

8i7ieeJan.l. 

Great  Britain 

$24,500 

4'56',240 
500 

$4,361,596 
20.950 

2.297.925 
10..500 

1,447,780 
75.600 

$3,218 

""750 
7.457 

$164,050 
74H,565 

Germany..... ........ 

948.897 

101;9U0 

21,289 

floiith  America 

All  otlier  countries. . . 

49,790 
121.620 

Total  1889 

Total  1888 

Total  1887 

$475,240 
139,550 
169,445 

$8,214,331 
4.903.128 
4.^32,373 

S11.S68 

141.722 

3.430 

$2,154,3^.7 
3,651,538 
3,!)85,528 

Silver. 

£xports. 

Imports. 

Week. 

SinceJan.l. 

Week.- 

SinceJan.l. 

^reat  Britain 

$207,393 
5,000 

"'Cino 

$3,257,354 
92,400 

98,388 

'13.871 
11^,343 

9 

"i".847 
42.90  i 

$29,200 
598 

We«t  Indies.... 

Mexico ,, 

f9.539 
33.524 

Boulli  America 

Ail  other  countries... 

31,5-3 
365.255 

Total  1889 

Total  1888 

Totalise? 

$217,003 
231.290 
252.013 

$5,580,356 
3.8-6,<;i4 
3.049,771 

$44,753 

93.170 

8.440 

$529.73-1 
61)7.403 
670.6(!5 

—  Messrs.  I.  B.  Newcombe  &  Co.  offer  for^sale  to  investors 
a  limited  amount  of  the  capital  stock  of  the  Anglo- American 
Electric  Light  &  Manufacturing  Company.  The  stock  is 
full  paid  and  non-assessable.  The  company  was  organized  to 
manufacture  under  letters  patent,  owned  by  the  company, 
storage  batteries  or  accumulators,  which  are  acknowledged  bj 
exjierts  to  be  far  superior  to  any  other  now  known  to  the  scienti- 
fic world.  The  annual  profits  to  stockholders  will  accrue  from 
royalties  on  State,  city  and  coimty  rights,  from  the  profits  en 
sales  of  accumulators  manufactured  and  dividends  earned  by 
sub-companies  tlirough  an  interest  of  the  stock  of  such  com- 
panies. There  have  been  a  number  of  contracts  made  and  ex- 
ecuted for  subsidiary  companies,  showing  a  handsome  divi- 
dend already  earned  upon  capital  stock  of  $2,500,000.  In  order 
to  increase  .the  manufacturing  facUities  of  the  company  de- 
manded by  its  already  assured  business,  this  stock  is  offered 
for  subscription  at  $!i  per  share.  The  privilege  of  advancing 
the  subscription  price  without  notice  is  reserved. 

— Mr.  J.  Heron  Crosman,  of  Nos.  72  and  74  Broadway,  makes 
a  specialty  of  dealings  in  electric,  telephone  and  telegraph 
stocks,  and  as  these  have  recently  come  into  much  prom- 
inence and  few  of  them  are  sold  on  the  Exchanges,  readers  of 
the  Chronicle  may  be  glad  to  know  of  a  broker  dealing  in 
them. 

— The  notice  of  sale  of  the  Wabash  system  east  of  the  Mis- 
sissippi River  on  Wednesday,  May  13,  is  published  in  the 
Chronicle  advertisements,  where  all  particulars  may  be  seen. 


Ameriean  Midland. — The  company  has  filed  articles  of  con- 
solidation of  the  New  York  Mahoning  &  Western  and  the  Ohio 
Indiana  &  MLssouri  River.  The  capital  stock  of  the  consoU- 
dated  company  is  §."),000,000,  of  which  §3,000,000  is  to  be  held 
by  the  stockholders  of  the  New  York  Mahoning  &  Western  and 
the  other  $2,000,000  by  the  Ohio  Indiana  &  Missouri  River. 

Alabama  Midland. — The  company  having  agreed  to  extend 
its  road  to  Tuscaloo.sa,  Ala.,  if  a  subsidy  of  §90,000  was  given 
it,  meetings  of  the  re.sidents  of  the  city  were  held,  and  $60,000 
was  scKjn  raised,  and  it  is  expected  to  obtain  the  remaining 
$30,000  to  complete  the  amount  required,  in  a  few  days.  The 
construction  on  the  line  from  Bainbridge,  Ga.,  to  Montgomery. 
Ala.,  is  progressing  rapidly,  and  wUl  be  completed  by  the  fall. 
Tlie  Alabama  Midland  in  connection  with  the  plant  system 
will  form  a  direct  througli  line  from  Memphis  to  Florida. 


Atlantle  City.— The  Atlantic  City  Railmid  atnckboldOTa 
and  Directors  held   i  n  this  week,  and  con- 

firmiHl  the  recent  ci  i  ,  cd  branchea  with  Uw 

Philadelphia  and  AtlMrnic  i  iiy  K^uimiirl,  whii-h  were  merged 
under  tlie  cornorate  title  of  the  Atlantic  C;ity  Raibtwd.  The 
issue  of  the  following  new  stock  and  blank(-t  inortgagp  bonda 
of  the  Atlantic  City  Railroad  were  alito  authori/.i.'d.  the  old 
issues  of  the  several  consolidated  lines  to  be  retirc<l  :  Pn-f erred 
stock,  $1,000,000;  common  stock,  $1,200,000,  and  $2,200,000 
five  per  cent  mortgage  bonds. 

Cape  Fear  &  Yadkin  Valley.— Grading  on  the  81-mile  ex- 
tension from  Fayettevillo  to  Wilmington,  N.C.,  is  now  fin- 
ished for  Ul  miles.  Work  is  in  progress  on  the  bridges.  It  ia 
expectetl  that  tracklaying  will  begin  at  Wilmington  early  in 
May  and  at  Fayetteville  in  August.  The  line  will  prolably  be 
placed  in  operation  by  January  1  next.  This  company  is 
now  operating  235  miles  of  road  in  northeastern  North  Caro- 
lina. The  Norfolk  &  Western  R.  R.  Co.  propose  an  extension 
to  meet  the  C.  F.  &  Y.  V.  at  Mt.  Airy. 

Central  Railroad  of  tJeorgin. — This  company  will  shortly 
issue  a  consolidated  5  per  cent  40  year  bond  covering  the  lines  of 
the  .Savannah  &  Western,  some  370  miles,  now  completed,  and 
providing  for  future  construction  and  the  retirement  of  prior 
liens.  All  the  details  relating  to  the  issue  have  not  yet  oeen 
determined  upon,  and  tlie  announcement  this  week  that  the 
bonds  had  been  sold  was  jiremature. 

Jersey  City's  Debt.— Comptroller  Dickinson,  of  Jersey  City, 
has  presented  hLs  annual  rejwrt  of  the  financial  condition  of 
the  city.  He  puts  the  gross  liabilities  at  $15,667,083  ;  resources, 
$11,384,827;  net  debt,  $4,119,763.  This  does  not  include  the 
water  debt  of  $4,830,000,  as  this  is  regarded  as  a  self-support- 
ing department.     The  resources  he  itemized  as  follows  : 

Cash  In  treasury $273,223 

Bonds  held  liy  stDhing  fund 1,07?,698 

AmoiiuT.  loaned  water  account 144.000 

Due  from  State  for  school  purpose 222,136 

Taxes  due  and  unpaid 5,792.574 

AsKtssiiients  due  and  unpaid 2.507,683 

Value  of  (ity  property 1,426,500 

Due  city  for  advertising  sales.. 102.'>03 

Total «Ll,d47,320 

Mexican  National  ConstrucUon  Company. — This  company- 
is  pushing  construction  on  its  Pacific  line.  The  section  from 
ManzanilTo  to  Colima — a  distance  of  60  miles— will  be  finished 
in  Jime.  30  miles  are  now  in  operation,  the  grading  being  about 
completed,  and  all  the  rails  and  material  oeing  paid  for  and 
on  the  ground.  Routes  for  a  line  from  Colima  to  Salvatierra, 
324  miles,  and  from  Colima  to  Guadalaiarji,  157  miles,  are 
now  being  sui^eycd.  The  company  lias  also  begun  construc- 
tion -on  its  line  from  Zacatecas  eastward  to  a  junction  with 
the  Mexican  National  Railroad,  a  distance  of  about  128  miles, 
in  the  State  of  San  Luis  Potosi.  Some  18  miles  of  track  are 
laid  on  this  division,  and  the  line  is  graded  nearly^  10  miles 
further  to  Ojo  Caliente — 28  miles.  The  company  enjoys  fran- 
chises under  its  amended  concessions  from  the  Mexican  Gov- 
enunent  for  the  construction  of  about  one  thousand  miles  of 
railway,  with  a  subsidy  exceeding  $11,000  per  mile  (Mexican 
currencv).  It  also  has  a"  subsidy  from  the  State  of  Colima  in 
silver.  "  The  preferred  caijital  stock  is  §7,000,000,  common 
stock  $1,000,000. 

Monterey  &  Mexican  Gnlf.— This  road  now  being  con- 
structed from  Monterey  to  Tampico  is  completed  for  about  one- 
fourth  its  entire  length  and  will  be  opened  for  traffic  on  May 
5,  which  is  a  Mexican  Independence  Day,  when  regular 
freight  and  passenger  trains  will  be  run.  The  Government 
has  accepted  the  first  25  miles,  but  grading  has  been  done  on 
about  60  miles,  and  track-laj;ing  is  proceeding  at  about  the 
rate  of  one  mile  per  day  on  this  graded  portion.  The  rails  and 
other  materials  are  either  on  the  spot  or  afloat  to  complete  the 
first  75  miles  of  road. 

Auction  Sales. — The    following   were  sold  at  auction  by 
Messre.  Adrian  H.  Midler  &  Son  : 


Shares. 
27  Mcrch'te"  Exuh.  Nafl  Bk.  116>« 
60  lrv1U'-'Natloui.l Bank.  ..170 
114  B'l!otN.Y..N.B.A.2i0'4-242»4 
199  Bleccker  Street  &  Fulton 

Kerry  KR.  Co. 273i 

16  St.  Niiholas  Bank 130 

18  7ih  National  Bank 135 

25  Knoxvillo  (Tenn.)  Water 

Works  Co 25>a 

82  Ocean  Nav.  &  Pier  Co...   50 
11  Amor.  Kxch.  Nafl  Bank.l46'a 
60  N.Y.W.  Shore  ABulf.KR       1»» 

1  Brooklvu  Art  Associai'u  $65 

10  Keely  Motor  Co $iO 

65  Citizens'  Gas  Co.  of  Roch- 

eetir 36 

2  Auioniatio  Fire  Alaim  & 

KxliDKUishiujt  Co 20     i 

32  "B'klyu  *  N.  Y.  Ferry  Co.l5i-\ 

100  Commercial  Kal'l  Bai  k.l04 

100  B'dw'y  At  7th  Ave.RK.Co.  183 

14  2d  Avenue  HK.  O' 97\  , 

5  Ju'lcnKlrct.Trao'ionCo.  21      ' 

100  Broadway  Ins.  Co  124  to  125     i 
50  A  nicrica  u  Loan  &  Tr.  Co .  1 18 
60  Vnlied  states  Ins.  Co...  1(4      I 

100  Naiionsl  Citizens"  Bank. ItfOTg  i 
50  BrnsliKliettloIlliiui.  Co.   75 


Eonds. 
$4.7C0  Tcnn.  3>,  Seltlemcot, 

1913 72 

$2,500  ViDiiDia  Funded  Debt, 

3-4— 6c,  1919 34«9 

$1,000  Missouri  6a  (Plait  Co. 

RK.I.  l-FP... 101  "a 

$5,000  Efiult.  O  L  &  Fuel  Co., 

Cbl<  a>.o.  :«t  Hs,  IHO5...10O>a 
$10,000  Broauw'y  A  '.  th  Ave. 

RR.  Co  5^.  1914 105«« 

$5,000  42d  8t.  Manhat.  A  8t. 
NIch.  Ave.  R'y  Co.  1st 

Cs.  1910 116>s 

$5.0C0  Knoxv.  (Tenu  )  Water 

Woiks  Os.  U'12 90>« 

;  $3,000  Only  Chance  Mlnlog 

Co.  tis.  1883 $llot 

I  $500  BulTalo  Township  (Kan- 
sas) «8.  1910 103 

■  $900  West(  hesu  r  (las  L't  Co. 

(Yonkers)  Ii.t6s.l906.   £0 
$3C0  Westchester  Oas  L't  Co. 
'  lYouketn)  2<I5«.  1906.   90 

j  $5,000  OrritonfacltleRR.  1st 
I  Land  U rant  6s.  1900...   60 

'■  $2,000  Brklyn &  N.  Y.  Ferry 

Co  18168,  1911 124U 

$1,000  N.Y.  Club  68. 1908... 100>« 


10  CoUKolldated  Elect.  LlKht  i  $.00  B  dim?  Club  68,  1899.^.100 

Co.  Trust  Stock 72      ;  $5,00ii  Ind.  111.  *  Iowa  KR. 

60  NaUonalHeafgCo.  (Far-  Co.  Ist  6(l.l^8. -l(;97..151 

entCo)        ..: 835»  I$1,C00  Metjoi>orut)ii»LtC.x 

100  Consolidated  Carson  RIv-  i  of  N.  Y.  6e.  1901 .117>«Alnt 

erDicilKliiK  Co  ..  $1  per  sb.  I  $1,000  6e»ttle  Lake  Shore  4t 

35  Coney  IsldJockey  Club.  lOii     I  E»8fnOo.  Isl  68, 1931  SB's 

lio  Bank.  A  Merc.  Tel.  Co...   *1       $8,000  OfOrgi*  4i«».l».15.     IU>4 

60  8t:altle4E.Con«.t"o.$93i>crsh.  '       $54  JeSbtaoD Ins. Co. Scrip  20 
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DIVIDBNDSt 

The  following  dividends  have  recently  heen  announced  : 


Name  of  Company. 


Railroads. 

Boston  &  Maine , 

N.  Y.  PiOT  &  Bos.  (Ston.)  qtiar. 
Uaiiks. 

American  Excliange  Nat 

German  Excliange 

Germania - 

Home 

Nassau 

National  City 

inixcellaneous. 

Pullman  Palace  Car  (quar.) 

United  States  Express 


Per 
Cent. 


4 

212 

312 
12 

5 

3 

4 
10 

2 
l"* 


When 
Payable. 


Books  Oloted, 
(Days  inelurive.) 


May 
May 

I  May 
May 
May 
May 
May 
May 

May 
I  May 


15!Aprll26to    

10  AprU  27  to  May    10 

1  April  24  to  May      5 

1 


15  May  2  to  Nay 
15  May  3  to  May 


15 
15 


WALL,  STREET.  FRIDAY,  April  ^6.  18S9.-5  P.  HI. 

The  Money  Market  and  Financial  Situation. — After  a 
spiritless  week  and  a  general  preparation  for  dull  markets 
till  after  the  Centennial,  the  Stock  Exchange  unexpectedly 
developed  a  strong  tone  on  Thursday,  veith  quite  an  active 
movement  in  bonds  and  also  in  several  special  stocks. 

London  was  the  chief  buyer  in  this  little  spurt  of  anima- 
tion, and  oddly  enough  this  support  to  our  market  from  the 
mother  country  coiues  just  at  the  time  we  are  about  to  cele- 
brate the  anniversary  of  the  day  when  that  arch  rebel  against 
her  authority.  General  Washington,  was  first  inaugui-ated  as 
our  President. 

The  rising  demand  for  railroad  bonds  has  been  one  of  tlie 
main  features  of  Stock  Exchange  business  recently,  and  this  is 
always  hailed  as  a  sign  of  more  outside  interest  in  the  market, 
and  a  rather  healthy  tone  among  buyers.  The  room  trader 
does  not,  as  a  rule,  operate  in  bonds  for  a  fractional  profit,  and 
when  business  is  left  to  these  professionals  there  are  generally 
few  bond  sales.  The  easy  money  in  London  and  the  prospect  of 
easy  money  here  favor  a  renewed  business  in   bonds  that  are 

food  for  4  @  6  per  cent  per  annum,  and  when  a  large  bond 
usiness  has  started  it  usually  leads  to  activity  in  stocks  also. 

Atchison  is  not  so  much  a  leader  of  the  market  now  as  it 
was  a  few  weeks  ago.  At  the  moment,  however,  there  is  no 
railroad  more  directly  touclied  by  special  events  than  the 
Atchison — the  Oklahoma  business,  both  immediate^  and  pro- 
spective, and  the  large  wheat  crop  in  Kansas  being  tvpo  influ- 
ences wliich  should  add  materially  to  the  earnings  of  the  cur- 
rent year. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  l^^  to  314  per 
cent,  and  to-day  the  rates  vi'ere  2^2}^  percent.  Prime'com- 
mercial  paper  is  quoted  at  3%<^4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £64,000,  and  the  percentage  of  reserve  to 
liabilities  was  43-36,  against  40-65  last  week;  the  discount  rate 
remains  unchanged  at  2i.i  per  cent.  The  Bank  of  France 
gained  3,825,000  francs  in  gold  and  750,000  francs  silver. 

The  New  York  Clearing  House  banks  in  then-  statement  of 
April  20  showed  an  increase  in  surplus  reserve  of  86,021,100, 
the  total  surplus  being  $12,086,6.50,  against  §6,065,550  the  prev- 
ious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  .with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus 

Loans  and  dlsc'ts. 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Beserve  lield 


188fl. 
A/jril  20. 


60,762, 

53,452, 
416,897, 

87,771, 

4,135, 

440,635, 

34,473, 

110.15S, 
122,245, 


,700 
700 
100 


VHffr'ne'e  ft'in 
Prev.  Week. 


Dec 


1888. 

Api-l:  21. 


800  Inc 
000  Dec, 
000  Inc , 
600  Inc , 

750  Inc . 
400  Inc . 


549,200 
6.537,300 

138,1001 
6,491.200 
1,106,600 

l,622,80o' 
7,643,900! 


50,512, 

58,928, 
363,672, 

74,948, 

7,720, 

374,918, 

33,027, 

93,729, 
107,975, 


1887. 
April  23. 


700 

400 !  . 
200  362, 
800  77, 
700  8, 
400:371, 
,100    21, 

600  92, 
900    99, 


712,200 
070,100 
388,700 
181,200 
780,000 

795,300 
456,100 


fiurpluB  reserve  ■■  ^   12,086,650  Inc  .6,021, 100[   14,246,30ol      6,660,800 


Exchange.— The  sterling  exchange  market  presents  the 
same  g:eneral  features  that  have  characterized  it  for  some  time 
past,  viz:  extreme  dulness  as  to  the  amount  of  business  and 
considerable  strength  in  rates,  which  are  influenced  some- 
what by  the  scarcity  of  aU  kinds  of  bills.  Posted  rates  are 
BtiU  4  87U(S  4  88  and  4  893^@4  90.  About  $1,024,000  gold  was 
engaged  for  shipment  to-day. 

The  rates  of  leading  bankers  are  as  follows: 


Apr.l  26. 


Sixty  Day: 


Demana 


4  87i2®4  88     4  89i2a4  90 


Prime  bankers' sterling  bills  on  London..  .  „,  ., 

Prime  commercial '4  8614174  86I2 

Documentary  commercial I4  86    o4  86'^ 

Paris  (Irancs)..      |5  I8I815  1712  5  16'i4:5 'los. 

Amsterdam  (guilders) 40  , « .  40 14     I    40!?    40V,  „ 

Frankfort  or  Bremen  (reichmarlts) I    95H    95^8     |    9512    955^' 

To-day  the  rates  on  actual  business  were  as  follows  viz  • 
Bankers'  60  days'  sterling,  4  87@4  81^4;  demand,  4  SS^X&A  8Q 
Cables.  4  SQ^^^ai  89%.  Commercial  bills  were  4  86ii-'a4  86'  '' 
Continental  bills  were:  Francs,  5  18ig  d  5  17>^  and  5  mufd 
5  155^;  reichsmarks,  95i4Ca95ii  and  95=-^:  guilders  401,^ 
@40J4  and  40%@40i^.       ^*  '     ^  '«'    K,<^'^<^^,    wy^ 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  3-16@34' premium;  Charleston,  buying  par®  1^ 
premium:  selling  i^@3-16  premium;  New  Orleans,  commer- 
cial, 50c.  premium;  bank,  §1  premium:  St.  Louis,  75c. 
premium;  Chicago,  25c.  premium. 


Coins. — The  following  are  quotations  in  gold  for  various  coins 

Sovereigns $4  36 

Napoleons 3  88 

X  X  ReicUmarks.  4  75 
25  Pesetas 4  81 


Span. 
Mex. 


Doubloons. 15  60 
Doubloons  15  55 


•a$4  90 
®  3  92 
®  4  80 
®  4  86 
®15  75 
915  70 


Pine  gold  bars . 


Finesilver  bars..  —  92'e»  —  93 

Fivefranos —93     31  —  96 

Mexican  dollars..  —  72isa  —  73ifl 

Do  uueommerc'l  —  72    ®      , 

Peruvian  sols —  72    ®        73 

English  silver....  4  82    •»    4  88 


par    SHprem.  U.  8.  trade  dollars  —  71 


United  States  Bonds.— The  Government  bond  market  re- 
mains unchanged.  There  have  been  no  transactions  on 
the  Stock  Exchange  and  prices  have  not  changed  materi- 
ally. The  offerings  of  bonds  to  the  Treasury  Department 
within  the  usual  limits  liave  been  ratlier  modeiate  this  week, 
so  that  the  total  acceptances  are  only  $918,800. 

The  total  payments  made  for  bonds  purchased  from  April  23, 
1888,  to  April  20,  1889,  were  §160,402,163.  The  statement  for 
this  week  is  as  folows:     • 


4H  Per  Cents  due  1891. 

4  Per  Cents  due  1907. 

O/erinj/s. 

Purch^es . 

Prices  paid. 

Offerings. 

Purch'es.' 

Prices  poid. 

Saturday  . . . 

«1 15,800 

115.800 

108 

|10,l)(,0 

tio.ooo 

!2lt 

Monday 

212,600 

248,600 

108 

214,700 

214.700 

129 

Tuesday  — 

875,000 

370.000 

108 

8,000 

2,500 

129 

Wedn'sday. 

131.000 

134.000 

loa 

281,700 

1 1,700 

129 

Thursday... 

13,500 

U,5  0 

129 

Friday 

60.500 

667.4f0 

Total.  .  .. 

827,000 

108 

602,900 

251,400 

129 

SlnceAD.23. 

8-2,141,-JOO 

106«-109)^ 

56.418,5501    124-70-180 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest  April 
Periods     20. 


4128, 1891 reg.  Q.-Mcli.  *108 

4>2S,  1891 coup.  Q.-Meli.,*108 

4s,  1907 reg.  Q.-Kch.  *12938 

4s,  1907 Q.-Mcli.  1*1-2939 

6s,  ciu''cy,'95 reg.  J.  &  J.]*121 

68,  cur'cy,'96....reg.  J.  &  J.]*124 
6s,  cur'cy,'97....reg.  J.   &  J.|*127 

Os,  cur'cy,'98 reg.  J.  &  J.;*129i-2 

6s,  cur'cy,'99 reg.  J.  &  J. '132 


April]  April   Anril 
22.        23.        34. 


>108  ' 
>108  '.■ 
'129%^ 
>129ii8 
*121  , 
'124  r 
'127  {' 
'1291a 
132    , 


108    ,*108 
108     'lOS 
I2912  *129J.2 
I29I2  *129i.2 


April   April 
25.        26. 


1'. 
124  ' 
1-27  ,' 
129I3  • 
132     ' 


121 

124 

127 

I2912 

132 


'108 

no8 
"12912 

*  1-29 1.2 

*121 

*124 

*127 

*129'2 

*132 


nogia 

•log's 

•129Ja 

•I-2912 

•121 

•124 

•127 

•I29I3 

•132 


*  This  is  tbe  price  bid  at  tlie  morning  board :  no  sale  was  made. 

State  and  Railroad  Bonds. — The  State  bond  market  has 
been  dull,  with  only  a  few  scattering  sales,  which  have  been 
of  no  special  importance. 

The  railroad  bond  market  has  been  one  of  the  most  im- 
portant departments  of  the  Stock  Exchange  this  week,  a  large 
business  having  been  done  and  a  very  healthy  condition  pre- 
vailing. In  fact  there  has  been  a  return  of  the  rather  buoyant 
tone  which  prevailed  in  the  early  i>art  of  the  year,  and  prices 
for  nearly  everything  on  the  list  have  been  strong,  while  sev- 
eral bonds  have  advanced  more  or  less.  The  demand  for  all 
classes  of  bonds  is  very  brisk,  and  there  is  an  insufficiency  of 
the  better  sort  available  on  the  market.  Hence  most  of  the 
business  has  been  in  the  low-priced  classes  and  they  have 
nearly  aU  improved,  thougli  the  only  conspicuously  active 
bonds  have  been  Texas  &  Pacific  Ists  and  incomes  and  Green 
Bay  incomes. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market  has 
been  rather  mixed  during  the  past  week,  with  an  irregular 
tone  most  of  the  time.  During  all  the  first  part  of  the  week 
extreme  dulness  prevailed,  and  there  seemed  to  be  a  general 
indisposition  to  operate  on  either  side  of  the  market  before  the 
hoUdays  next  week.  But  on  Thursday  there  was  an  unex- 
pected movement,  business  improving  into  a  condition  of 
actual  activity,  and  prices  advancing  quite  generally,  and  in 
some  cases  considerably.  All  the  week  there  had  been  a  pretty 
good  resistance  to  the  attacks  of  the  bears,  prices  giving  way 
only  in  special  cases  and  fi-actionally  ;  but  a  general  strength-  • 
ening  up  of  this  kind  was  hardly  looked  for.  It  was  started 
mainly  by  a  good  demand  from  London  for  the  several  stocks 
dealt  in  there,  which  in  turn  caused  a  demand  to  cover  short 
contracts  here.  There  was  also  sharp  purchasing  in  Texas  & 
Pacific  stock  and  bonds,  following  the  election  of  Jay  Gould  as 
President.  The  foreign  demand  is  encouraged  by  the  e.xtreme 
ease  of  money  in  London. 

Louisville  &  Nashville  has  been  a  leading  stock  all  the  week, 
on  a  good  demand  stimulated  by  purchases  for  London  account, 
£ind  it  has  advanced  considerably,  the  excellent  exliibit  of  net 
earnings  this  j^ear  being  the  alleged  cause.  Union  Pacific  was 
weak  in  the  early  dealings,  on  a  less  favorable  interpretation 
of  the  annual  statement  by  the  Street  than  had  been  expected, 
although  there  were  very  strong  points  in  the  report.  Read- 
ing had  an  early  advance,  which  was  followed  by  a  re- 
action, and  then  on  the  general  strength  of  tlie  mai-ket  it 
again  improved.  Although  coal  prices  are  now  low,  the  out- 
look for  the  trade  is  .said  to  be  improving.  The  gi-angers  have 
been  only  moderately  active  and  somewhat  irregular,  with  no 
new  developments.  Cliicago  Gas  Trust  has  been  active,  with 
a  weak  tone  on  a  reaction  from  its  late  sliarp  advance.  Among 
other  stocks  coming  into  some  prominence  with  the  advance 
were  Texas  &  Pacific,  Richmond  Terminal.  Missouri  Pacific, 
Manitoba,  Pullman,  and  Erie  common  and  preferred. 

To-day,  Friday,  the  market  was  less  strong,  though  without 
decided  weakness,  and  the  close  was  very  dull. 
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STOCKS-PKICES  AT  N.  Y.  STOCK  EXCHANGE  FOB  WEEK  ENDING  APBIL  96,  AND  SINCE  JAN.  1, 1888. 


STOCKS. 


Arllvo   Kit.  Stocks. 

Alolilsoii  Toil,  it  Bauta  Fe  — 

Atlimllc  A-  I'ucillc 

CiiiiiKlluii  I'aillk' 

Ciinaila  Smitlirni 

tVnIral  o(  Niw  .Icrsoy 

Outial  racltlc- 

Cbi'HUiu'aki'itO.— Vot.Tr.oert. 

Do  do    iBtpref.. 

Do  <lo  2<lprcf... 
ChlcaKo  Iliirlliiiiton  *  (Jiiluoy. 
ClilcaKO  \-  linsU'iu  llliiiola 

Do  pref . . . 

CblcaKo  Mtlwaiilicc  &  Bt.  Paul 


Chlci 


HtGBBBT  AND  LOWEST  PRICES. 


Saturday, 
April  ao. 


Monday, 
April  22. 


TuPiMliiy.    I  Wodnoiday. 
April  2a.        April  24. 


41^    42i<gl     42>a    43% 
7>e      7%      -7         7\ 


TbtiriMlay, 
April  2S. 


Friday, 
April  •!«. 


I  Mm 

'  Week, 
Share*. 


BaaceMae*  Jm.  1,  Ism 


Loweel. 


HlglUMt. 


•52  62>sl 

e6>4  OH'tl 

3414  34Hi 

•17  17>4 

as  58    ' 

•30  32>3 

'M^i  9438' 

•42  i-2^    *42 

!tt)  06        *a3 


52>a  52>s 

0014  OU^ 

34is  34>9 

17'8  ITia 

58%  50 

32  32 

mi\  041% 

43 
00 


<i4ia    65'h      1)5        B5I3 


41^1  42><i  4int  49% 

7>4      7%      'tth      7M      ♦6'b      7>i 

•4!)n»  5ni>H  -40^  80«S     60       50 

52>8  n2>4  52>4  92>4     MH    M\\ 

Ofi's  (Kiln  0«  96         """      "  ■■ 

*31i3  35     I  34  3t    I 

171s  17's  17'«  17>sl 

58 '4  50 '4  5«ia  98>g 

*31'.2  33  32  32 

03  03:U  0279  OSOb 

♦42  43  -llij  42'a 

*0.">  00  -Ojiij  06 

64%  05^  «4%  64^8 


42U    *i\    41"it    429ti    71,240;  3e><i  Apr, 

Mar 


•6'8  7's 

51  52 

-     ,     52>a  52% 

0e«4    96'4      mU  OVH 

34%    39    '     36  3*114! 

171s    17%      17»8  17% 


bo  pret.l'l()|iijl01%    105     105^  KMOslOSi-j    104  tj  105 

iigo  A:  Northwestern I  I0r>%  106    i  lOS's  lOOSu:  ion's  lOti's    lO.'^'alOS 

Do  pref.|*13(>i-jl3S     I  138iul38i.j    138     138     >136i.2 138 


Chicago  K"(>k  Inland  APaeiUi'.  »2'.j    03'h  O-lhi  03^8 

Chlc-ai,'o:<t.I>oiUs&  Pittsburg.  *14>s    lOi-j  *17  10 

Do                               prcf.  *36       37I2  *3«%  38 

Chieuito  8t.  Paul  Mlu  iScOm...  "~^  '""  " 

Do  pref. 

Clucin.  Ind.  St.  Louis  *  Chit'.. 
Cli'velanil  C'ol.Ciii.&lndiaiiap 

Columbus  HoekiUKVal.  A: Tol. I  18        10>4i  1«  18 

pelawaril.ai'KawannaitWest!  136  ij  137    i  137i8  137% 


'8 

■liJU'S  138 

02       02'^      02       92»p 

1512    ISHi'     1738    17»8 

*36       38    I  '361s    38    ' 

333«    333b      33'4    33%    3338    3338 

-02       OSV;      02       92     i  01        91 

*106i8l08    I  i()7isl07isi*lO6     108       100     106 
681s    681^    *6Si2    60         68%    68%!     67       68I3 


59  50% 

32  33 

03%  04^8 

42  43 

95  93 

6518  65«8 


59>s    .59<s 
•32  "s    33 


450      6%  Jfar. 

410  471s  Mnr, 
1,180  .50isJaii. 
2.810!  02%  Mm. 
1,025'  33  Mar. 
7,867,  15iHMur. 
3,707  561s  Fiib. 
1.286:  291s  Feb. 


•42       43 
•05       96 
.  -      65       69<i8 

105     IO514:  105     105>s 
105%  106%l  10038  107 
13818  1381s    138%  138% 


04<«    94%'  27,732    HO',  Mar. 


4<)is  Mar. 

106;  IMijJnn. 

42,135'  nif^  Mar. 

2,710    07     Fell. 

3I,0«r>  102 Is  .Mar. 

3.5.'5  l3.->      Mar. 


92%    931s!     92'h    03ifl    12,402    80'a  Mar. 


'15        171s'   *16       10 
37^    3714'     38%    38% 


•03  931s 

65  66 

*39  44 

OSis  08ifl 

80  8714 

♦84  8^ 


Deiner  A:  Kio  G.,  asscssm't  pd. 

Do                             pref. 
East  Teuucsaeo  Va.  &  Ga 

Do  Ist  pref. 

Do  2d  pref. 

Evaiisvillc  &  Terre  Haute 

GiPc'U  Ba.v  Winona  >fe  St.  Paul. 

Illinois  Central 

Lake  Erie  &  Western 

Do  prcf 

Lake  Slioic  i:  Mich.  Southern. 

Loni;  Islaud 

Louis\ill(*  iV:  Na.shville 

Louis.  Xfw  Alli.  &  Chicago  ... 
Mauliattan  Kkvated,  coiisol. . 

MiclibrauCi'MUal 

Milwaulice  Lake  Sh.  ik  West.. 

Do                             pref.I'lllisliSis 
Minneapolis  (fc  St.  LouLs *5  6 

Do  -  pref.    ♦lO       131.J 

Mis.sourl  Kansas  &  Texas !     11%    ll's 

Mis.soiui  Paoiflc ;     70is    71     ' 

Mobile  &  i)bio ^.       'OiJ    1014 

Nashv.ChattanoogaAiSt.Ixiui.-  931.2  05 
Now  York  Central  &  Hiirt.siin.  108  108 
New  York  Chic.  &  St.  Ixiuis. . .  I   ♦17       18 

Do  1st  pref.     ♦TO       73 

Do  2d  prcf.'   *40       43 

New  Y'ork  Lake  Erie  &  West'ni   •27%    27'8 

Do  prcf.!     <'"*4    68 

New  Y'ork  A-  New  England I     41  's    43 14 

New  Y'ork  Ontario  &  West !     lO^s    lO's 

New  Y'ork  Suaquehaii.<k  West,'     *7i2      7^8 

Do                               pref.!   ♦Sl'a    3212 
Norfolk  it  Western 

Do  pref I  

Northern  Paclflc ]     20       26    i 

Do  pref 1     eo^e    61 

Ohio  A:  Mississippi |     22i8    22i8 

Orcj-'on  Sh<irt  Line I   *44       46    ! 

Oresron  ATrans-Coniineutal..'     31        Slis' 
Peoria  Decatur  A- Evansville.    •2313    23 
Phila-A- Kead. Vol.  Trust. Cert.      4434    45i2i 
RiehtnondiSWestP't Terminal      233.,    2534! 

Do  pref.!     7OI4    7914 

RonieWatertown&Ogdensb'g  ♦O8I2IOO 
8t.  Louis  Ai  San  Francisco  ... ;     *22i.2    24 

Do  prcf.      60       OOigi 


15%     lOis'  *13%    16 

♦421s    43  43       43 

*0          OI2  9          9 

68%    68%;  68%    63% 

♦21        22    I  ^21        22 

03       03  03       03 

•6I4      714!  ♦0'4      7 
111%  112     *llli2ll3 

*18        181s  I8I2    18% 

38       58  38        58% 

10278  103  103     103 


♦9313  05 

66%  67% 

♦40  45 

00  90 

•8512  87 

83%  86 

112'8  11278 
5  5 

♦11%  I2I4 

1158  12 

70%  71%l 

10%  10%: 

94%  05% 

IO714IO714 

17%  17% 

71  71 

•40  43 

28%  28% 

0838  0838 

43 14  44 

16%  1678 

•7%      7% 

32 '4  32 '4 


17%    18%  17%    18% 

13612  I3714  1361s  137% 

•15%    16%  •13%    16% 

4208    43  •42I9    4313 


'33       34 

92       92 

I07I2IO7I2 

' 687b, 

181s     1878' 


331-2    3358, 

93        03     ' 

•106     107% 

•68        60 

10        1938 


13679  137%    137%  13'; -2 
♦1614    1714      I714    1714 
44I4    46%!     46%    47 
"  9% 

69 
2214 


♦0 
69 
22 


9         9         *0  9%        988      9% 

♦68  70    I   ♦67%    60       •67%    69% 

•21  22    '     20       2ft       *21        22 

93  03    :     03%    03%    *03       04 
•6I4      7     I     '614      7         *6i4      714       "638      7 
•112     113     •111%  112%   113%  113%    113%  113% 

18%  18%    18%  1838   1858  18=8    1838  I83e 

58  58'4      58       5814!     58i4    58%i     58I4    58% 
10233102%    102%  102%    103     1035k    IO314  103-s 

05  03   *03%  93   ■-    -- 

63=8  66%   66   66% 

♦40  43   '40   46 

♦96  00    90   06 

86%  86%'     86%    86% 

83%  86       *84       86 
112%  112%  *1 11%  112% 

5  5    i     '3      ■    6 

♦11  14    i  ♦!!        14 

12%  12141   '12        12% 

70%  7(I%1     70%    70%; 

10  11%;  '10%    11%] 


01%    91% 
107 14  107 '4; 

•1738     18 

♦71        73 
♦40       43 

28       28 '4, 


'03%    94% 
107     107    I 
1738    1739! 
•71        73 
40       40 
28       28% 


♦48  50 

♦25%  26 

61  61 

22  -2214 

40%  44% 

3078  3114: 

2534  28     ! 

7014  7058' 

100 

•23  24 

60  6O34 


60 14  69%  6978  70 

4278  43%  43  43% 

♦10%  17  •16%  16% 

•734      8     I  7%      7% 

32  32 14  ♦3159  32% 

♦15%  16%  U5%  16% 

49%  49%  50%  50% 


J3%  23% 

0034  60%' 

22%  22% 

30  40% 

3078  31 14 

"23%  24% 

44%  43 14 

•23%  26% 

79%  70% 

•00      100% 

•23  24 

39%  oii'a 


25 14  25% 

60%  61 

2258  22% 

39%  41 

30%  31  % 

'22%  24% 

4379  4468 

25%  2579 

'79  80 

'00  100 

23%  2379 


00    14     Jan. 

110    3,1     Jan. 

1.217    3(1%  .Mar. 

4(Kt'   80     Feb. 

405    01%  Jan. 

1..{(K>!  55%  Jan. 

12,280,  16     Apr. 

17,3.-.7  1*l%Anr. 

400    15%  Mar. 

2,5'26,  42»4JBn. 

325;     8I4  Jan. 

400|  63     Jan. 

705    20     Apr. 

6O0    86     Jan. 

4%  Jan. 

770106     Feb. 

1.6.50    16     Jan. 

4,065    51%  .Tan. 

11,9651  003i  Mar. 

50!  90%J.in. 

80,205;  56i4Jan. 

37i4Jan. 

563  90  Jan. 
301'  84%  Mar. 
500]  51%  Jan. 
300!  01%. Ian. 
410      5     Apr. 

11%  Jan. 

3,610    11%  Apr. 

13,205    64%  Mar. 

♦10%    1134,   -10       11%!        3««:     8     Jan. 

04%    95     ;     04%    04%       6.600    8179Jau. 

10714107%'  107%  107%;     2,'23O'lO0%Mar. 

17%    17%:     17%    17%         426    17     Mar. 

♦71        73    :   *71        73  400    67%  Jan. 

40%    41        *41        43     '         600,  37     Jan. 

29       29%    21,383,  26%  Jan. 

7II4    71%      7,713'  61     Jan. 

43%    43%'   10,725    41%  Apr. 

17%    17%      1.313    14%  Jan. 

8  8  403      7%  Apr. 

33%    33%       1.4.50    30.%  .Mar, 

•I6I4    16%  

.32%    33% 
25%    23% 
60%    61% 
22%    23 
41        41 


1  98  Jan.  3 
26  8% Jan.  It 
16  53%  Feb.  7 
•24  56%  Feb.  14 
16  100  .lan.  4 
20    36%  Jan.  I« 

2  177,  Feb.  14 

26  61     Mar.    7 

27  34  %  Mar.    S 

26  111%  Jan.  19 

20  45>4Feb.  11 
0  KM  I     Feb.     8 

16    6*i%Feh.     1 

23  um     Jan.  14 

27  l(iii%  Jan.  15 
■20  1 42  Jan.  21 
26  l<K>79Jan.  14 
13    10%  Feb.     6 

21  42%  Feb.  6 
18  34%  Jan.  14 
13    06%  Feb.     1 

0  UOUFeb.  26 
4    74%  Feb.  14 

22  28  U  Feb.     7 

3  144%  Jan.  2 
18|  17%  Jan.  14 
31!  47  Ajir.  26 
•23  979  Mar.  7 
•28;  70%  Fob.  13 

24  23%  Feb.  8 
30    97     Mar.    4 

6      7%  Feb.     8 


♦93% 

05 

-03% 

03^ 

6678 

68% 

67% 

68% 

♦40 

45 

♦40 

45 

08% 

08% 

98 

OR 

80 

86 
86 

♦84 

•84 

86 

♦111 

112% 

♦110%  113 

♦5 

6 

5% 

5% 

♦11% 

13% 

♦10 

13% 

12% 

13 

12% 

12% 

70% 

71% 

707s 

71% 

28%  20 

70%  71 

43 14  43% 

16%  17 

7%       7% 

32%  33 

16  16%' 

52  52% 

25%  23% 

61  61% 

22%  23 

43  43 

3179  32% 

24%  24% 

44%  45% 

26  2679 

7078  80% 
♦00      100 

2379  2379 


Do                         Istpruf.  •110%111%    lll%lll%!*11034ll!%  *110     112 
St.  Paul  i  Duluth ♦31%    34>4.   'SlU    31%!    "32       31%    *31       35 


Do  pref 

St.  Paul  Mlnnap.  &  Manitoba. 

Texas  A-  I'acitic 

Union  I'aciirc 

Wabash  St.  Louis  &  Paclflc. . . 

Do  pref. 

Wheeling  A:  Lake  Erie,  pref.. 
ITIIwiTllalieullH  Stock**. 

Cliirairo  (las  Trust 

C<ilorado  c<ial  A;  Iron 

Con.soiidatod  (ias  Co 

Delaware  A;  Hud.son  Canal... 

Oregon  Improvement  Co 40%    4' 

Do  pref.    »71.       80 


85       00       ^85  00  '86  80 

92%    03         03  03  03%  03% 

20%    20%l     •20%  21%  2034  21% 

60%    «l%i     50%  60%;  50%  .50% 

13        1334      13%  13%  13%  14 

•26%  20%  20%  '27% 

66%  67%  60%  66% 


23%    26% 
66%    6j% 


900'  14%  .Mar. 

4,675  47%  Mar. 

2,127,  25     Jan. 

9,088  58%  Mar. 

2,750  10%  Mar. 

2,245  30     Apr. 

32%    32%    21,'143  30%  Jan. 

♦23%    23             200  122     Jan. 

45       43%  1'2^2.453  42%  Mar. 

26%    27       -22,055  22%  Jan. 

•2.810  76     Jan. 

200  03     Jan. 

800  10     Apr. 

0.600  53     Mar. 

15<J  104     Mar. 

3'JO  '20%  Apr. 

84%  Apr. 

6,203  92     Apr. 

20.043  17%  Mnr. 

603^    61%    .35,045;  58%  Mar. 

14%    13    ,     7,230;  12%  Jan 


7934    80% 
100%  100% 

•237«    2379; 

60        60% 
110% 

32        32 
♦80         00     ' 

00%  101 

21%    22 


.30%    59%!     50%    60 
"      ---       jjj     jjy 

31  32 

83  00    i   '83  00 

04  07%      07%  100 

20%  21     ;     20%  22 

30%  60%      60%  61% 

14%  13         1479  15%      __ 

27  28%      28%  28%      28%    28%    13,.525    24     Jan. 

06%  67%  x66  06%     66%    66%      3,817    50%  Jan, 


13'll6%.Ian.  15 
26:  10  Feb.  7 
4  50  Apr.  12 
18  l(i6  Jan.  15 
14    06%  .Mar.    4 

4  68%  Aiir.  26 
7  40%.MUr.  8 
3,U»'.»%Mar.    4 

16!  01%  Feb.  14 

71   87     Apr.  18 

7  112%  Apr.  22 

22!     7     Feb.     7 

18'    14%  Mar.    5 

22  14  Jan.  14 
•29  75%  Jan.  14 
11;  12  Feb.  12 
12  95%  Apr.  22 
16  110%  Feb.     2 

10  19%  Feb.  4 
3  77  Feb.  4 
3  44%  Feb.  2 
4;  30%  Feb.  18 
4!  71%  Apr.  26 
l!  4878  Feb.  18 

5  19%  Feb.     7 

18  9%  Feb.  12 

19  35     Feb.     8 

23  18  Feb.  1 
11;   53%  Apr.  26 

5i  27%  Feb.  11 
16    63%  Mar.    4 

19  24  Feb.  11 
22  58  Mar.  6 
23;  34%  Mar.  1 
24!  28%  Feb.  13 
20'  50     Jan.  15 

20  27%  Feb.  13 
26    82%  Feb.     8 

3  103%  Jan.  31 

1    26%  Jan.  15 

lOi   6673  Jan.     2 

18  114%  Jan.  12 

11  40%  Jan.  14 
3    95%  Jan.  18 

17 105     Feb.     1 

18    ^23     Jan.  14 

20    67%  Mar.-  4 

3    15%  Apr.  25 

0    28%  Apr.  -25 

5    6779  Feb.     4 


Orcuon  R'j'  &  .Navigation  Co. 

PaclHc  Mail 

Pullman  Palace  Car  Co  .. 


50%    5134 

23%    23% 

88%    S3%  _     . 

133%  133%    134%  135 

47       47 

80       80 


40%    51% 
•23%    24 

88%    88% 


86        87    !     86        8O34 
'33       37         37       37 
188%  18?%'  188%  180 


40%  .50%  4079  50%  40%  50%  53,911  34  Jan. 
22%  23%  23%  '24  24  24%  3.180  21  Apr. 
80%    80%      80%    80%      88%    80%    11,487    80%  Jan. 

- 4.017  130     .Mar. 

1,000    42'4.Vpr. 

(KM)    75     -Apr. 

4,-.;03    85     Apr. 

472    34%  .Mar. 

7,433:171    .Mar. 


49%    50-V 
2334    2334 

8879    80%  _  _  _  .     _  . 

134%  13134    134%  135%    136      136%    13634  136% 
♦17       40         47%    48    ;     40        40         40       407^ 
♦70       80         80       80         80       83%    '77        84 
85       83%      86       88         88%    8S%      88       80% 
•30       37         35%    30         3678    37         3678    367« 

-     - „..,-„.   .    -„.-.-       l8834l8-i:U    188%180     ;  180%  101%   101%102i2 

Western  Union  Telegraph....      83%    85%      85%    85%      83%    8'.%      85%    85%      85%    85%      85%    83%    10,070    83     Jan 
l^x|»reji»s  siocKm. 

Adams «130     1.^,2     ^150     152     *150     152     •1.50     152 

American 113%  114%    115     115       114     111       114     114 

United  states 83%    83%      8478    8479      8479    83%      84%    85 

W  ells,  Fargo  &  Co >138     141      '137     142       138     140     '138     141 

Itiurlive  Mui'kii.  ' 

American  Tel.  A- Cable  Co '     85%    85%    ^85%    86%     86       8'i       "88 

aiicaKo  A;  Alton ♦133     136     ♦ISS     137     *133     137     ^133 

"  ""  2279    23'!      23 

-25%    27      •.... 

65       63         65 

87 


16  51% 

17  36% 
21     89% 

18  138% 
5     72% 

10107% 
•23  102 

19  40 
19  205% 

2;  87% 


Apr.  20 
Feb.  11 
Apr.  ^23 
Jan.  30 
Jan.  16 
Jan.  30 
Mar.  6 
Feb.  7 
Feb.  11 
Mar.    4 


♦150     152     *150     152 
111%  114%    114     114 

84%    85%      84%    85% 
♦138     141       110%  140% 


144%Jan. 

351  l<m     Jan. 

984    73%  Jan. 

29 134     Jan. 


22'%    22 
♦26        27% 


86%  86% 

140  140 

38  38 

♦6%  7% 

*37  38 

♦8  0 

♦22%  25 

♦23l<>  2Hi« 

52  .52  ■ 

33  34  is 


22%    23% 

•20  27% 

05  03 

•84  87 

: 10    150    • 

38  38 
♦6%       7I4 
37%  37'4 
♦8  0 

"22%  25 

'25%  'Hi's 

52  52 

34%  34-% 

39  41% 


86%      80%    86%      86%    86% 
137     ♦133      136        136      136 
23         22=8    23%      '23       23 
26%    "25       '26%    ••25       MUh 
70         00       08         t(4       65 
87         87       87 '4    "86       88 


Deuv.  Te\.  A:  Ft.  W..  Vot.  cert 

Iowa  Central,  prof 

Mciuphis  A-  cliarleston 

Philadelphia  Co.,  Nat.  Oas 

Pitts.  Ft.  Wayne  A  Chic 

Pitisliurg  A-  West.,  prcf.  cen. 
Quicksilver  Mining  Co 

Do  pref... 

St.  Louis  .\rk.  &  Texa-S 

Southern  Pacific  Co 

Tol.  Auu  ArborAi.V.  M 

Toledo  A:  Ohio  Central,  prcf.. 

Camen>n  Iron  A  Coal 

Tennes.see  Coal  At  iron 38%    30 

Do  pi-ef...,  100     100 

VarioiiM  Sloeko,  &e.  (Unl  Lsted.) 

SUKar  Keflneritist.'o 00       02%      02%    03%      « „      —       —  =      -—        —  »,     --,      -^-.,-    ,_-.„,     .,..-.,. 

Natioual  Lead  Trust 2-2%    22%l     22       22%      21%    21%      21%    21%'     21%    21%      21%    21%    17.495    19%  Mar, 

Aiuirican  Cotton  on  rriut..;     55%    56%      .5573    56%      54%    55%      54%    55%|     55%    .55%'     56%    .5.';%    21.986    48%  Jan, 
"■       ■  ■  !     ciiio    fl^aB      flo        anu      ftn       8-27^      "-        " "        "'-  "' 


119  140%    119     140%    140%  140%   140%  140% 

37%  38  —         ■"  ■"""       ""■ 

•6  7 

♦37  38 

8%       •<% 

•22  %  23 

•23%  '26% 

•.">(!%  51  % 

34%  34  M 

30%  417h 


100      102       101%101%^100      103 
03%      03       93% 


33 

38 

37% 

3-'% 

■rt 

7 

•6 

7 

•6%       7 

3T 

98 

•36% 

38 

-36%    38 

•8 

9 

♦8 

9 

8            8 

22% 

25 

22% 

'22% 

•22%     -23% 

26% 

•27% 

27 

'28% 

-27%    27% 

51 

51 

♦31 

93 

•31        33 

34 

34 

34 

34% 

34        3419 

30% 

40% 

40 

41 

30%    41 

00 

103 

•100 

103 

102      102 

472  80%  Jan. 

165  125     .Mar. 

5.407  15     Jan. 

18%Jan. 

4,5401  40     Jan. 

025  72     Mar. 

-221  148  Apr. 
1,600  30  Jan. 
5%  Jan. 

31x1  35     Jan. 

I,'20;»  H     Mar. 

Khi  21%.\pr. 

2,3-Hi  21     Jan. 

430  .'lO     Mar. 

2,'2-20  24%  Jan. 

21,140  31     Jan. 

1,111  93     Jan. 


93 


03 


93%     91       9278    34,IU8    81%  Feb. 


Pint-  I.iiio  ( ■*'i-H'ic.itoi^ 


84%    85%l     82        85%      80 


81 


*  These  are  the  prices  bid  and  asked;  no  gale  was  made  at  the  Board. 


83%      83       85%      84%    86      n<7tnBo    80     Apr. 
t  £x-rl«bLi. 


2: 193     reb.  4 

10 110     Feb.  4 

4    85%  Apr.  13 

19  144     Feb.  8 

Feb.  7 
Jan.  '23 
Feb.  11 
Mnr  12 
Apr.  '24 
Apr.  17 
Feb.  11 
Apr.  15 
Feb.  12 
Apr.  0 
Jan.  11 
Feb.  9 
Apr.  25 
Apr.  20 
Apr.  23 
Mar.  8 
Feb.  10 

20  90%  Apr.  12 
'26  24  Mar.  12 
16  6<|i.<  Feb.  13 
23  03  %  Feb.  26 


6 

87 

26  140 

23 

■24% 

21 

•29% 

11 

70  • 

0 

87% 

I 

151 

31 

38% 

30 

7% 

30 

30% 

18 

10% 

9 

•25 

28 

•28% 

15 

.52 

8 

34% 

23 

42% 

4  105 

%  Price*  from  both  Exohangee. 


550 
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BONDS  —  LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  RANGE  SINCE  JAN.  1,  1889. 


Eailhoad  Bonds. 


Closing. 


Range  Since  Jan.  1.     | 


Ajrr.lS  Apr. 26,      Lowest. 


JVtl.  &  Pac— W.  D.  inc.,  68, 1910,   IT^a       18 

Guar.,  4a,  1937 '   79''e    i  7g'a^ 

-Can.  South.— 1st  guar.,  53, 1908  109%    jlOgJab. 

2(1,58,1913....  96        I  9614 

Central  of  S.  .I.-lst,  78, 1890  ..10334b.  lOS'eb. 

Consol.  78,  1899 121 14b.  120    b. 

Convert.  78, 1902 125    b.  128    b. 

General  movt.,  5s,  1987 112       III214 

Leli.&\V.B.,cou.78,1909,a3'nt  118    b.  II912 

Am.  Doclc  &  Imp.,  58, 1921 . . . ; Ill 

Central  Pacitio— Gold  6s,  1898 . . ! 117 

Land  grant  ()9, 1890 10214     10214 

Mortgage  6s,  1936 |106=8     106    b. 

dies.  &  Ohio.— Mort.  6a,  1911..  ;116    b.  116    b. 

l8t  consol.  59, 1939 96        I   97 

Che8.  O.  &  80.  \V.-6s,  1911 108    b  110% 

CWcBurl.  &No.-lst,5s,  1926.    99i56b.'   99>2b. 
Chic.  Burl.  &  Q.— Con.  7,  1903..  132    b.  132i4b. 

Debenture  59, 1913 'lOlifib.  lOSHb. 

DenverDivislon,  4s,  1922  ....i   92    b.    93%b. 

Nebraska  E.ttcnsion  4s,  1927.1  95%  1  95=8 
Cblc.  &E.  111.— 1st,  8.  f.,  68, 1907;  119    b. 

Consol.  6a,  1934 ;120i2b.  120i2b. 

General  con.sol.l8t, 59, 1937.. 'IO314  ,103% 
Chic.Ga9.L.&C.-l8t,g,58,1937i  94  I  94i2 
Chic.  (tlnd.CoalR.,  1st,  58, 1930  lOSi^a.  103ia 
■  Chic.  Mil.  &  St.  P.— Con.  78, 1905  I26I2     127    b. 

1st,  Southwest Div.— 68, 1909.  114    b.  114%b. 

1st,  So.  Min.  Div.— 63,  1910...  11278b.  113 

1st,  Ch.&Pac.W.Div.— 58,1921  lOOialx  loe^^b. 

Wis.  &  Miun.  Div.- 5s,  1921 ..  1 101    b.  10258b. 

Terminal  58,1914 1 101  %b. 

■Chic.  &  N.  W.— Consol.  78, 1915. 145%     145«8b. 

Gold,  78, 1902 131    b.  131i4b.i 

Sinking  fund  63,  1929 119    b.  122ia 

Sinking  fund  58, 1929 110    b 

Sinking  fund  debent.  5s,  1933  I12%b.  113    b: 

25-year  debenture  58, 1909 ...  lOO'^sb.  109    b. 

Extention  4s,  1926 100%b.  101    a. 

■Chic.Peo.  &St.  L.— Gld.58,1928    98  98 

Chic.  E.  I.  &Pac.— 6s,  coup., 1917  132i6b.  134 

Extension  &  col.  53,  1934 106%     107^8 

Chic.  St.  P.  M.  &  O.— Con.6s,1930  122    b.  123 
Ch.StL.&PI.tt.— lst,con.5s,1932  100    a.    99    a. 
Cleve.  &  Canton- l8t,  5.s,  1917.    97  96    b. 

C.  C.  C.  &  I.— Consol.  7s,  1914..  135    b.  134i2b. 

General  68,  1934 118>4    |117    b. 

Col.  Coal  &  Iron— Ist  63, 1900. . ;   9413       97 
Col.H.Val.  &T0I.— Con.  5s,  1931    76  76 

General  gold,  6a,  1904 1   80  76 

©enver  &  Rio  Gr.— l8t,  7s,  1900  121%     121%b. 

l8t  consol.  48, 1936 1   8OI4       81>4 

Deuv.&R.G.W.— 1st,  6s,  1911.100    b.    GO^ab. 

Assented !   8714       86»-2 

Deny.  S.Pk.&Pac— l8t,7s,1905l  SS^aa.  87i2b. 
Det.  B.  C.  &  Alp.— lst,g.,6s,  1913  105  b.  107%b. 
Det. Mac. &JI.—T.d.gr.3i29, 1911  34  b.  35  b. 
I)ul.&  Iron  Range— 1st,  53, 1937  99  100 
E.  Tenn.  V.  &  G.— Con.,  53, 1956  106i4b.  IO7I8 
Eliz.  Lex.  &  Big  San.— 6s,  1902.1102  b.  10213b. 
Erie— 1st,  consol.  gold,  78, 1920  13812     139    b. 

Long  Dock,  73, 1893 1 112    b.  112i2b. 

Consol.  63, 1935 ' 119    b. 

N.Y.L.E.&W.— 2dcon.6s,1909  104%b.  lOO's 
Et.  W.  &  Denv.  C— Ist,  6s,  1921  94%  I  95^3 
Gal.H.&SanAnt.— W.Div.lst,58    95^8    1  95    b. 

Gr.B.W.&St.P.— 2ainc.  83, 1911i '   2II2 

Gulf  Col.  &  San.  Fe— 1st,  78,1909*10912    ilOOia 

Gold,  63, 1923 j  70    b.'  72 

Han.  &  St.  Jos.— Cons.  6s,  1911.1 122 

Int.&Gt.No.— lst,6.s,gold,1919  103        1103    b. 

Coupon,  6s,  1909 '   65%       63i8b. 

Kentucky  Cent.— Gold  4, 1987..'   79^    !   80 
Knoxv.  &  O.— 1st,  69,  gold,  1925  1094    ;108% 

L.  Erie  &  West.— 1st,  g., 5s,  1937 Illi4b. 

Xake8horc.-Con.cp.,lat,7s,1900  127iiib.  128i2a. 

Consol.  coup.,  2(1,  7s,  1903 . . . . '  12713b.  127%b, 


,      ,  1903... '12713b. 
I/Ong  Island- 1st,  eon.,  5.9,  1931 

General  mort.,  43, 1938 100    b. 

Loui8v.(feNashv.— Cou.,79,1898  118 

E.  H.  ife  N.— 1st,  63, 1919 117    b. 

General,  63, 1930 IlKisb. 

Tru.st  Bonds,  63,  1922 '113    b. 

10-40,63,  1924 107    b. 

50-year  58,  1937 lOlisb. 

Collat.  trust  5s,  1931 102  4 

Xoui3.  N.  A.  &  Ch.— Ist,  6s,  1910  120 

Consol.,  gold,  6a,  1916 '  IOOI4 

Mem.  &  Cliar.— 6s,  gold,  1924...  105% 
Metro.  Elevated— 1st,  63, 1908..  11614b. 

2d,  63,  1899 ;109i3b. 

Mich.  Cent.— 1st,  con.,  7s,  1902. 132    b. 

Consol.,  5s,1902 111!    b. 

Mil.LakeSh.&W.— lst,6s,  1921  122    b. 

Couv.  debenture,  5s,  1907 102% 

Mliw.  (Si  North.— M.  L.,  6.9, 1910. 

Extension,  lat.Os,  1913 109    a, 

Minn.  &  St.  Louis- l8t,  78,  1927! 

Mo.  Kan.  &  Tex.- Con.,  68,  I92O1  5514 

ConaoL,  58,  1920 52 

Consol.,  7s,  1904-5-6 1   89 

Mo.  Pacjflc— l8t,  con.,  6s,  1920.ill4%b. 

3d,  78, 1906 1 121  Hb. 

Pac.  of  Mo.— Ist,  ext.,  43, 1938  100 

2d  mort.,  7.s,  1891 

Mobile  &  Ohio— New,  6s,  1927.. 

General  mort.,  4a,  1938 


100 12 
1118    b. 

11738b, 
11638b. 

114  b. 
106  b. 

I 


IO314 
121  b. 
102 
106 


133 

11414b. 
122i2b. 
1103 12 
110  b. 
108i2b. 


57I4 
53 
90 
11513b. 


114 
49 


101 

105  b. 

II4I3 

51% 


17  Apr. 
78I2  Jan. 

IO6I2  Jan. 
9314  Jan. 
103  Feb. 
120  Jan. 
125  .Tan. 
106%  Jan. 
II512  Jan. 

108  Jan. 
II314  Feb. 

1101%  Apr. 
'10516  Apr. 
113i4Jan. 

94  Feb. 
107  Jan. 

98  Jan. 
131  Jan. 
103  Mch. 

9212  Feb. 
91%  Jan. 

118  Jan. 

118  Jan. 

97  Jan. 
83  Feb. 

99  Jan. 
I2212  Jan. 
112  Jan. 
110  Jan. 
103  Jan. 

99  Jan. 

100  Jan. 
143%  Jan. 
12913  Jan. 

119  Jan. 
IO8I3  Jan. 

109  Jan. 

105  Jan. 

98  Jan. 

95  Mch. 
131i4Mch. 
104»8Jan. 
II913  Jan. 

96  Apr. 

9213  Jan. 
130  Jan. 
112  Jan. 

93%  Apr. 

74  Apr. 

75  Apr. 
119  Jan. 

75  Jan. 
8413  Jan. 
73%  Jan. 
81  Jan. 

103  Jan. 
34  Jan. 
oe'eJan. 

102  Jan. 

99  .Tan. 
'l,"»7  Mch. 

11034  Jan. 
118  Apr. 

98  Jan. 

90  Jan. 

9414  Jan. 

18  Jan. 
IO6I2  Jan. 

70  Apr. 
120I4  Jan. 
IOOI2  Apr. 

63  iR  Apr. 

7II3  Jan. 

101  Jan. 
107  Jan. 
12514  Jan. 
124  Jan. 
II414  Jan. 

9213  Jan. 
II712  Apr. 
116  Jan. 
112  Jan. 
109 13  Jan. 
101 13  Jan. 

98  Jan. 

96I4  Jan. 
112 14  Jan. 

93  Jan. 
I02I3  Jan. 
111%  Jan. 

106  Jan. 
131 14  Jan. 
Ill  Jan. 
118%  Jan. 

9213  Jan. 
IO6I2  Jan. 
105 14  Jan. 

90  Jan. 

53  Apr. 

5OI3  Apr. 

8712  Mch. 
11 013  Jan. 
II6I3  Jan. 

97%  Jan. 

104  Jan. 
11234  Feb. 

41%  Jan. 


Hiuhest. 


22%  Feb. 

83  Feb. 
IIOI2  Apr. 

97 14  Feb. 
IO6I2  Jan. 

122  Feb. 
125  Jan. 
II213  Apr. 
120  Apr. 
Ill     Apr. 

117  Apr. 
105 13  Feb. 
108%  Mch. 

118  Feb. 
9713  Apr. 

Ill     Ai)r. 

102  Mch. 
I3213  Apr. 
106     Jan. 

9412  Jan. 

95'8  Apr. 
II914  .Tan. 
12414  Mch. 
104 13  Fob. 

95  Mch. 
105  Feb. 
126I2  Apr. 
II514  Feb. 
113  Feb. 
10634  Apr. 

103  Apr. 
IO2I3  Feb. 
147  Jan. 
132     Jan. 

123  Apr. 
Ill  Feb. 
113  Apr. 
109  Apr. 
104i4Feb. 

98%  Apr. 

134  Apr. 
IO718  Apr. 
123  Apr. 
100     Feb. 

97  Is  Apr. 

135  Apr. 
118i4Apr. 

105  Jan. 
87%  Feb. 
87     Feb. 

122  >4  Apr. 
81%  Apr. 

102     Mch. 

9314  Mch. 

87  Meh. 
108 12  Feb. 

40     Feb. 

104  Feb. 
IO714  Apr. 
100  Feb. 
141%  Feb. 

113  Apr. 

123  Feb. 
100%  Apr. 

96  Feb. 
95=8  Mch. 
25     Feb. 

116  Feb. 
87I3  Jan. 

124  Feb. 

10913  Jan. 
7413  Jan. 
80%  Mch. 

10914  Apr. 
Ill  Apr. 
1129  Feb. 
127%  Mch. 
116%  Mch. 
ilOl     Apr. 

12112  Mch. 

117  Fob. 
11534  Apr. 

114  Apr. 

106  Apr. 
105 13  Apr. 
104 13  Apr. 
121  Apr. 
IO213  Mch. 

107  Apr. 
11734  Feb. 
11014  Apr. 
,13313  Mch. 
11234  Apr. 
1I2313  Apr. 
1IO312  Apr. 
jlll  Apr. 
!l09i2  Mch. 
!   92     Feb. 

62  Jiin. 
57i4Jiin. 
92i3Jan. 

115  laApr. 

121 13  Apr. 
'101     Jan. 

105  J,in. 
I1413  Apr. 

52i4Apr. 


Eailboad  Bonds. 


Closing. 


Range  Since  Jan.  1. 


Apr.\B  Api:2Q\     Lowest.    \    Highest. 


Mutual  Un.  Tel.-S.  f.,  6a,  1911.  IO314     104%b. 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913  13314b.  1 134    b. 

Consol.  5s,  1938 '104    b  1 105 14b. 

N.  Y.  Centi'al- Extend.,  5s,  1893  106i2b.flO7 

N.  Y.  C.  &  H.— Ist,  cp.,  7s,  1903  135i4b.l  13512b. 
Debenture,  53, 1904 112        |112i3b. 

N.  Y.  &  Harlem— Ist,  78, 1900,132i4b. 

N.  Y.  Chic.  &  St.  L.— Ist,  48, 1937    93%       95 
N.Y.  Elevated— 1st,  78,  1906... I1I8       III8    b. 
N.  Y.  Lack.  &  W.— l-st,  Os,  1921.1136    b.  136I2 

Construction,  5s,  1923 111313b.  114    b. 

N.Y.(S:North'n—lat,  58,  1927.-108    b.  109    b. 
N.  Y.  Ont.  &  W.— Ist,  6s,  1914..  11114b.  112 
;N.Y-.8u8.&W.—l8tref., 5.9,1937!   98i4l>.'   9914 

MidlandofN.  J.— Ist,  68, 1910  11114b.  115    b. 
iNorfolk  &  Weat.— Gen.,  6a,  193l!l21»8b.il21% 
;North.  Pac— 1st,  coup.,  6s,  19211119         120 

General,  2d,  coup.,  1933 115        1114% 

General,  3d,  coup.  63, 1937  . . .  1 106%b.;  10713b. 
No.  Pac.  Ter.  Co.— 1st,  63, 1933.il0658b.llO7  b. 
Ohio  lud.  &  West.- Ist,  5s,  1938!  70 12b.  "'  "■ 
jOhio  &  Miaa.— Consol.,  7s,  1898.  117% 

2d,  consol.,  7s,  1911 Ill9    b 

jOliio  Southern— lat,  63, 1921  ...!107'8b. 

2d,  income,  68, 1921 47    b. 

Omaha  &  St.  L.— 1st,  43,  1937.. I   7414b, 
Oregon  Imp.  Co.— 1st,  6s,  1910. 104 
Ore.  E.  (feNav.  Co.— 1st,  6s,  1909  lllisb. 

Consol.,  5s,  1925 lOlis 

Oregon  <fc  Transcon'l— 68,  1922.1106% 
Penn.  Co.— 4i2S,  coupon,  1921 . .  1 108    b. 
Peo. Dec.  (S:  Evans.— l3t,63, 1920, 1 11    b. 

Evansv.  Div.— 1st,  6s,  1920... '10713 

2d  mort.,  53,  1927  '  


Phila.  &  Read.— Gen.  48,  1958 . .    93  k 

1st  pref.  income  53, 1958 83 

2d  pret.  income  53,  1958 6912a. 

3d  pref.  income  5a,  1958 55iaa. 

Pittsb.  &  West.- 1st,  g.,  4s,  1917    84% 
Rich.  &  AH.— 1st,  78,  Droxel  cert.    65 

2dmort.,6s,  1916, Drexel cert.    31% 
Eich.  &  Danv.— Con.,  63, 1915  ..  117% 

Con.sol.  gold,  5s,  1936 1   92% 

Rich.&  W.P.Ter.— Trust  6s,  1897    99% 
Roch.  &  Pittsb.- Con.  6s,  1922. .1115    b., 
R()me  Wat.  (&  Ogd.— Ist,  78, 1891 1109i4b.'l09%b. 

Consol.,  extended,  58,  1922.  ..'109    b.Illlis 
St.  Jos.  &  Gr.  Isl.— 1st,  69, 1925.  109        jl08i3b. 
St.  L.  Alt.  cSt  T.  H.— 1st,  78, 1894  113    b.|113    b. 

ad,  mort.,  pref.,  78, 1894 ' 

2d,  mort..  Income,  78, 1894...  107 i8b.ll08i4b. 
St.  L.  Ark.  <&  Tex.— Ist,  63, 1936;   9734    |   94    b. 

2d,6s,1936 1   3434       33I3 

St.  L.  &  Iron  Mt.— 1st,  7s,  1892.il06%b.'l07    b 

2dmort.,7.9,  1897 1IO8I3    |108i2b. 

Cairo  &  Fulton— Ist,  78, 1891.'103i4b.'l03i3 

CalroArk.&Tex.— l8t,7s,1897,107    b.  107    b. 

Gen.  E'y  Aland  gr.,  5s,  1931.1   8213b.'  83% 
St.  L.  &  San  Fr.— 6s,  CI.  A,  1906 121 

68,  Clas8  B,  1906 121    a.'121    b. 

68,01.133  0,1906 1 121    b. 

Generalmort.,  63, 1931 119    b.'120    b. 

General  mort.,  5a,  1931 106    b.  106    b. 

8.  P.M.  &M.— Dak.Ext.,68,1910  120         122 

1st  consol.,  6a,  1933 II8I3     llOisb. 

Do         redueiHl  to4i33  ...  lOlieb.  102    b. 

Collateral  triiat,  53, 1898 1  97iab.'  9714b. 

Montana  Ext.  1st,  49,  1937  ...I   88        I   90 
Shen.Val.— lst,78, 1909,Tr.  rec!   87    b.    91    b. 

General  6s,  1921,  Trust  rec... I   37I3    ;   38isb. 
BouthCaroliua— 1st,  68, 1920...' 93    b. 

2d,6s,1931 1   5512a 

Income,  Os,  1931 '     513b.      5%b. 

So.  Pac.,  Ariz.— 1st,  OS,  1909-10.  106    b.  100    b. 

So.  Pac,  Cal.— 1st,  6.3,1905-12.. 116    b. 

So.  Pac,  N.  M.— 1st,  6.-<,  1911  ...10734     107    b. 
Teun.C.  I.&Rv.— Teu.D.,lst,6s    93    b.    9413b. 

Birm.  Div.,  ist,  63,  1917 1   97  98I4 

Tex.  &  Pac— Ist,  gold,  Sa,  2000;    89%    I   92i8 

2d,  gold,  income, 5s,  2000...,.'   36%    '   39'4 
Tol.  A.  A.  &  N.  M.— 1st,  6s,  1924  107    b.  107    b. 
Tol.  A.  A.<&  Gr.  Tr.— 1st,  68, 1921  10713b.  10834b. 
Tol.  .fc  Ohio  Cent.- Ist,  5s,  1935  102    b.  102i8b. 
Tol.St.L.  &Kan.C.— lst,63,1916  10.Ji2     IO3I2 
Union  Pacitic— 1st,  63, 1899  ....  117    b.  11814b. 

Land  grant,  78,  1887-9 

Sinking  fund,  8s,  1893 116%b.  117 

Kan3as  Pacitic— 1st,  68, 1895  .1 1101.2b. 

lat,  6a,  1896 1  111  Ub.  llliab. 

Denver  Div.— 6.9, 1899 llSiflb.  11514b. 

1st  eonsoL,  6s,  1919 115%     116i2b. 

Oreg.  Short  Llnc—l8t,  68, 1922  114i8     114 
Virginia  Mid.— Gen.  ra.,  58, 1936    894       89% 
Wab.St.L.  (fcP.— Gen.,6s,Tr.rec    38    b.    43    b. 

ChicagoDiv.— 5s,  I910,Tr.rec.    9834    il01% 

Wabash— M.,  78,  1909,  Tr.  rec'   92    b.'   96%b. 

Tol.  (&W.— 1st,  ext.,  78,  Tr. rec'  9813b.  101  b. 
l8t,8t.L.Div.,7s,1889,Tr.rec.  98  b.  101  b. 
2d,  extend.,  78, 1893,  Tr.  rec.  93i2b.  99  b. 
Con.,  conv.,  7s,  1907,Tr.rec.    92       ,  98 

Gt.  West.— lst,7s,1888,Tr.rec;  9314  101  b. 
2d,  78,  1893,  Trust  receipts.    9314b.    99    b. 

West  Shore— Guar.,  49 106%     IO714 

West.  N.  Y.  &  Pa.— l8t,  5,  1937.    99         IOOI3 

.    2d  mort..  3g.,  5sc.,  1927 40    a.    3913 

West.  Un.  Tel.— Col.  tr.,  53, 1938  103        10413 


99     Jan. 

129  Jan. 
'  98%  Jan. 
104 14  Jan. 
133     Jan. 

111  Jan. 

130  Jan. 
91%Ja-j. 

116  Jan. 
13112  Jan. 
llli4Feb. 
,107  Apr. 
llOisMch. 
94  Jan. 
'11414  Apr. 
117i4Jan. 
II512  Jan. 

112  Jan. 
97%  Jan. 

103%  Jan. 

64i2Jan. 
115  Jan. 
II8I3  Apr. 
103  Jan. 

44%  Jan. 

71 13  Jan. 
102  Feb. 
110  Jan. 
,102  Jan. 
IOH2  Jan. 
106%  Jan. 
10413  li'eb. 
102%  Jan. 

66  Jan. 

88%  Jan. 

8OI2  Mch. 

67%  Mch. 

54  Mch. 

76I4  Jan. 

58  Jan. 
Jan. 
Jan.*- 
Jan. 
Feb. 
Jan 


26 

114 

86 

96 

113 


Wheel.  &  Lake  E.— Ist,  58, 1926  102  b.  10213b. 


10713  Jan. 
1 108  Is  Apr. 
104  Jan." 
II213  Jan.. 
10534  Feb. 
TO413  Jan. 

92  Jan. 
,  33i2Mch. 
I1O6I4  Feb. 
,105  Jam. 
'102  Jan. 
104  Feb. 

81  Jan. 
|116  Jan. 
115%  Jan. 
115i2.Ian. 
llois  Jan. 
101 14  Jan. 
|118  Jan. 
II512  Jan. 

9314  Jan. 

96I4  Feb. 

8314  Jan. 

87I2  Apr. 

31  Jan. 

90  Jan. 

47  Jan. 

513  Jan. 

IO513  Jan. 

114  Jan. 
105 13  Jan. 

89  Jan. 
89  Jan. 
8513  Mch. 
34  Mch. 
99  Mch. 
103  Jan. 

101  Jan. 
1  92i3Jan. 

115  .Tan. 
102%  Feb. 
11614  Mch. 
IIOI2  Apr. 
109 12  Jan. 
114  Jan. 
112  Jan. 
Ill  Feb. 

78%  Jan. 
37  Apr. 
88 12  Jan. 

86  Jan. 
89 13  J.in. 
93 12  Feb. 

87  Jan. 

85  Feb. 
89  Jan. 

86  Mch. 
10234  Jan. 

9514  Jan. 
39 13  Apr. 
98%  Jan. 

102  Apr. 


IO414  Apr. 
134  Apr. 
IO513  Mch. 

107  Feb. 
1361a  Mch, 
II313  Apr. 
134  Mch. 

95 14  Mch. 
II8I2  Feb. 
137 13  Apr. 
II3I3  Apr. 
108 12  Jan. 
115  Feb. 

9912  Apr. 
117%  Mch. 
121%  Apr. 

120  Apr. 
lieUMch. 
1081a  Apr. 

108  Apr. 
74 13  Mch. 

118  Apr. 
I2014  Mch. 
IO713  Apr. 

5112  Mch. 

76 14  Apr. 
106%  Feb. 
112i4Jan. 
105  Feb. 

107  la  Apr. 

109  Mch. 

107 13  Apr. 
10913  Feb. 

76 13  Meh. 
94  Jan. 

9412  Jan. 
82%  Jan. 
62i4Jan. 
85  Apr. 
65%  Apr. 
32i4Apr. 

117%  Apr. 

9413  Mch. 
10034  Apr. 

117  Apr. 

109  Mch. 
11134  Mch. 
109 13  Apr. 
II413  Apr. 

110  Jan. 

108  Apr. 
99  Feb 
38  Feb. 

110  Jan. 

109  Mch. 
104  Mch. 
107  Apr. 

90  Feb. 

121  Apr. 
121  Apr. 

121  Apr. 
120%  Apr. 

107  Apr. 

122  Apr. 
120  Feb. 
101  Apr. 

9313  Jan. 
90  Feb. 
92  la  Feb. 
3818  Apr. 
96  Feb. 
60 13  Feb. 
10     Feb. 

10714  Apr. 

110  Mch. 
108 14  Feb. 
100     Moh. 

99  Mch. 
921a  Apr. 
40     Apr. 

108  Feb. 
108     Apr. 

103  Feb. 

104  Apr. 

118  Jlch. 
1023,  Feb. 
1201a  Jan. 

111  13  Jan. 
1 10%  Jan. 
II514  Feb. 
117  Apr. 
II413  Jan. 

90     Apr. 

42  Feb. 
101%  Apr. 

921a  Apr. 
100     Apr. 

981s  Apr. 

96  Apr. 
98     Apr. 

100  Apr. 

97  Apr. 
IO714  Apr. 

101  Apr. 
44     Feb. 

104  la  Apr. 
10414  Feb. 


Note.— The  letter  "b"  iudioatoa  price  bid,  and  "a"  price  asked;  all  other  prices  and  the  range  are  from  actual  sales. 


ST.ITE     BONDS. 


SECUEITIES. 


Alabama— Class  A,  3  to  5 1906 

Class  B,  5s 1906 

Class  C,  49 1906 

6a,  10-20 1900 

Arkansas— 63,  funded ..  1809-1 900 
7a,  Little  Rock  &  Fort  Smith  iss. 
73,  Memphis  &  Little  Rook  iss... 
78,  Arkansas  Central  EE 

Georgia— 79,  gold 1890 

Louisiana— 7s,  cons 1914 

Stamped  49 

Michigan— 7b .1890 


Bid.  lAsk. 


IO513  IO6I4 
111     i 

101l3'l02l2 

101121 

11       13 


102 12. 


88I3I   89I3 
106  lal... 


SECURITIES. 


Bid.  (Ask. 


SECURITIES. 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892; 
Funding 1894-1895! 

New  Y'ork— 68,  loan 1892! 

6s,  loan 1893 

North  Carolina— 63,  old J.  &  J. 

Funding  act 1900 

New  bonds,  J.  &  J.  ...1892-1898 

Chatham  RR 

Special  tax.  Class  i.     .  .     . 

Consolidated  4s 1910 

Os 1919 


101 13 

107 

111 

110 

110 

35 

10 

20 
5 
5 


122 


Rhode  Island— Os,  eou..  1893-1 894 
South  Carolina- Os,  n(m-fund.l888 

Brown  consolidated,  6s 1893 

Tennessee- 6a,  old 1892-1898 

Compromise,  3-4-5 -6a 1912 

New  settlement— 68 1913 

53 1913 

38 1913 

Virginia — 69,  old 

6s.  consolidated  bonds 

C>ti.  ciiusolidatiHl.  2il  scries 

<Js.  (It'l'crrcd.  trust  rcci^ipta 


Bid.  lAsk. 


noi«l. 

4l3<' 

"ei" 

74 

10412 


4% 


72 


102 

72>4 


10 
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SECURtTIES. 


Bid.     Ask, 


Ruilroml    Itoiids. 

f Stork  Kxrhitnrtr.  fviccs.) 
Steh.  Tiiii.  *  Han.  Fc— m!8...1020 

eiokiiiK  fund,  «» litlll 

Chic.  8.  Vf  &  Cul.— l8tK.,n8.  Ii»:t7| 
Atlnullc  A-  Uiiuv.— IstK.,  «s..litl7, 
Bait,  ik  Ohio— Ist, 6»,  Park  H.l!lli» 

.1 ».  (told 1 11  '.ifl ' 

C'on.i.  luort.,  Bold,  .'is 1!)8M 

Bct'cli  Cii'Ck— lat,  (fold,  Is 1!»3«] 

Bost.  H.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Elev.— Isf,  «.,  C8...19a4i 

l>d,:i-.js 10151 

I'nlon  Kl..  lat,  guar.,  (is 1037 

BriHiKwlck  cfeWoat.— l»t,K.,.|».103S 
Bntr.  Roc-h.  A-  Pitts.— Gen.,  5s.l037' 

Koch.  .V  Pltt8.— l.st,  (>8 1021 

Burl.  rod.  Rap.  &  No.— lat, 58.1006' 
Consol.  it  colliit.  trust,  Ss. .  .lOSl, 
Minn.  &  St.  L.— Ist,  7b,  gn..l0'27 
Iowa  C.  &  West.— l8t,  7a...  .1909 
fed.  Ra|).  I.  F.  &  N.,  let,  68.1020 

1st,  .->s 19211 

Central  Ohio  Reor.— lat,  'l>a8.1030i 
C«nt.  KR.  &  Bank.— Col.)?.,58. 1037' 
Cent  of  X.  .T.— Conv.  deb.,  (is. 1008 
Central  Paeille— Gold  bd8.,68.1805! 

Gold  iKiMds,  6a 1S06| 

(iolrt  luinda,  6a 1897! 

San  .loaiiuin  Br.,  68 1900, 

Cal.  ii  Oregon— Scr.  B,  ry». .  .1892| 

■\Vest.  Pacific— Bi>nds,  (is. . .  .1809i 

No.  KaihViiy  (Cal.)— 1st,  (!s.l9()7' 

Chc.s.  it  O.— Pur.  M.  fund,  Gs.l898| 

6s,  Kold,  series  A 1908' 

Ches.  O.  &  So.  West.- 2d,  63..  1911 

Chieatto  &  Alton— 1st,  78 1893 

eiuking  fund.  6s 1903 

IxMiis.  &  Mo.  Elver- Ist,  7.s.l900l 

2d,  7s 1000 

St.  L.  Jacks.  &  Chic- l8t,78.189-ti 

Ist,  Kuar.  (564),  78 1894 

2dmort.  (360),  78 1898 

2d,  KUar.   (188),  78 1898 

Miss.R.  Bridee— Ist,  s.  f.,  63.1912 

Chic.  Burl.  &  Nor.— Del).  6s. .  .18961 

Chic.  Burling.  &  Q.— 5s,  s.  f..l001 

Iowa  Div.— Sink,  fund,  58.. lOlOJ 

Sinklu),' fund,  4s lOloi 

Plain,  4s 1921 1 

CUic.MU.  <t  St.  P.— Ist,  Ss.P.D.lSOSi 

2d,  7  3-109,  P.  D I8O81 

l8t,  78,  $  g.,  R.  D 1902 

Ist,  La  Crosse  Division,  7s.  1893 

lat,  I.  &  M.,  7s. 1897 

Ist,  I.  &  D.,78 1899 

Ist,  C.  &  M.,  78 1903 

Ist,  I.  <fe  D.  E-Vten-slon,  78...  1908 

Ist,  Southwest  Dlv.,  68 1909 

l8t,  LaC.  &  Dav.,  5s 19191 

1st,  H.  &  D.,  7s 1910 

Ist,  H.  &  D.,  5s 1910 

ChicaKO  .t  Pacific  Div.,  63.. 1910 
Chic.  &  Mo.  Eiv.  Div.,  58. ..1926 

Mineral  Point  Div.  58 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  6s,  A.ssu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  *  Gt.  South.,  58. . .  .1916 
Chicago  it  Northwestern — 
E.iicanalia  it  L.  8.— Ist,  68. 
De.s  M.  it  Minu.— 1st,  78. . 

Iowa  .Midland— 1st,  8s 

Penin.snla— Ist,  couv.,  73 
Cliic.  it  Milwaukee- 1st,  " 


89 
90 


93 
117 


BECCBITIES. 


Bid 


100 
04 

.i'ooai 


*100 

91 

«l>fl 

991a  100 

108>a  110 

90 

1 

lOS^jlOS^ 

oA- 

"99" 

118 

120 

99^8  100 

*  80 

85 

E.  Tcnn.  Va.  A  Ob.— Ist,  76...1900i 

Dlvlalunal  58 103O 

lit  ext..  Kold,  5(1 1037[ 

Equlp.&  Iniprovcni't,(f., .58.1038 
Mobile  &  Blrm.— 1st,  g., 58.. 1037' 

'    Alabama  Central— 1st  Us...  1018 

Erie— lat,  extended,  7« 1807 

I    2d,  e.xtendeil,  ."is 

3d,  exteiuled,  4'ii.3.. 

!    4th,  extended,  5s... 
5t)i,  extended,  48. 


07 


00 
116 
110 

....1010*I18»9 

.1023    108 


Aak. 


BBCtTRITIEH. 


Bid.     Auk. 


esog 


103 14 

103     1031a 

109 

115 

115 

115% 

114 


l8t,  cons.,  fd.  coup.,  78 1920  'Vifi 

Reorg.,  1st  Hen,  68 10O8    113 

B.  N.  Y.  k  E.— Ist,  78 1016*143 

N.  Y.  L.  E.  &  W.-Col.  tr.,6».1022 

Funded  coup.,  58 lOttO 

Income,  68 10771 

Buff.  &  8.  W.— Mortg.  6a. ...1908    

Eureka  Springs  R'y— l8t,68.g.l933'  

Evan.  &  T.  H.— 1st,  cons.,  68.1021  *I20 

Mt.  Vernon— Ist  08 1923    114 

Evans.  &  Indian.— l8t,  cons.. 1926 
Flint  it  P.  Marq.— Mort.,  68. .  .1920 
Gal.  Har.  &  San  Ant.— lat,  68.1910 
2d  mort. ,  78 1 905 


laais 'Northern  Paciflc-" im.,..,i,        i 

111     !     North.  P»c.  A  M. 

Coonr  rt'Alenc—  1 

Cent.WMhlntrtoii     .„.,^.,>.,....t.. - 
Norf.A  W.— New  Klv.,  lit,  «la.  1932 

Imp.  A  Ext.,  68 1934 

AdJiutment  M.,  7i H>24' 

EqulnmoDt,  0« 10OH| 

CUDohVal.U.— lst,enuln.  5s.  1957 

1020,  113    I Ogd.ALBkoCh.-l8t,oon.«».1920! 

1028'  101  la  I0213  Ohio  A  MI8I1.— (Jons.,  8.  f..  78.. 1808 


10:1%  104 
105 

loaij'  ■■■ 

114    1115' 
108 


140 
illO 


B4I9 


115 

ii's" 

117% 

77 
II214 
125 


*120 

II214 
•11214 
*118 
*118 

1071a 


..1901 
..1907 
..1900 

..1898 
7s.  1898 


9514 

iiis 

llSig 
125'8 
112 
1151a 
118 
125 
l26ial 
114% 
103 
122    I 
1031a 
1181a 
lOlia 
101 
100 
114 
92 


79 
113 


123 

ii's' 


107% 


Grand  Bap.  &  Ind.— Gen.  5.a..l024 
Green  B.  W.  &  St.  P.— Ist  08.  .1911 


110 
121 
109 
lOOHl 
05 


115 
i'25' 


96 


83 

Housatonlc- Cons,  gold  5a,;;;io37!*108!>8! IPeorla  A  Pek.  Ulon— UtVOs' 

Hon8.&Tex.C.— l8t,m.  1. 7B.Tr.ree.    123     126     I    2d  mortg.,  4123 

West  Dlv.  78,Tru8t  recelpt8.1801  i  125     127      Pino  Cn^ek  Railway— 6».... 

l8t  Waco  &  Nor.— 7a 1901    106    1 Pitts.  Cleve.  A  Tol.— Ist,  6», 

2d m.Ss.M.l.  Trust  recclpta. 19131  121      IPltts.  Junction— Ist 68 

Gen.  morf.6s,Trustreceipt8. 1025!     78%.  70is  'Pitt8.  Me.  K.  A  Y.— Ist  68... 
nilnois  Central— l8t,  g.,  48  ...19511  llOS's'lPHts.  Palnsv.  A  F.— 1st,  58. 

1st,  gold,  3133 10511  !  96     'PIIU.  Y.  A  Ash.- Ist,  58 

Gold  48 1952    100     102       ~ 

Springf.  Dlv.— Coup.,  68....1808!*H4 

Middle  Dlv.— Reg.,  5s 1021    117 

C.  St.  L.  AN.  O. -Ten.  I., 78.1897,  

Ist,  consol.,  78 1897 

2d,  6s 1007 


i   91     I 
1261a! 


Gold,  58,  coupon lOSli  118 

Dub.  A  8.  C.-2d  Div.,  78  ...1894!  

Ced.  B'alls&Minn.- lst,78..1907'     68       75 

Ind.Bloom. AW.— 1st,  pref.  78. 1900  *115%l 

Ohiolnd.  A  W.— lstpf.,58..1938'100     

Ohio  Ind.  A  West.— 2d,  58 ..  1938  * 40 

I.B.AW.,con.  inc.  Trust  receipts.  I     10     , 

Ind.  D.  A  Spr.— 1st  78,  ex.  cp.1906;  101  la  105 


Springfield  Dlv.— lirt  78 1005, 

General  Bs 1  W.fZ' 

Ohio  Klver  RR.— 1  st.  Ss 1936' 

General  mort.,  gold,  ,58 1037 

Oregon  A  Callfurula— 1st,  5s.  1927 

Panama— Sink,  fd.,  RUb.,  08...  1010 

Pennsylvania  KR.— 

Pllt8.C.  A  Ht.L.— let,  cp..7».  1900 

Pitts.  Ft.  W.  A  C-lrt,  7»... 10121 

2d,  78 1013, 

3d,  78 1012 

Clev.  A  P.— Cons.,  8.  fd.,  78.l!»oo  ' 

4th,8lnk.  fund,  08. 1802 

St.L.  V.  AT.  H.— l8t,  go.,  78. 1807 

2d,  78 1808 

2d,  guar.,  78 Imos  ' 

■  "  .1021! 

.19211 
.1932 
.1922 
.1922 
.1932 
.lOlOl 

,  1927 

Presc't  A  Ariz.  Cent.  Ist,  Os,g.  1916 

2d  Income,  68 1016' 

Rich.  A  Danv.— Debenture  6a  1 927i 

Atl.  A  Char.— 1st,  nref.,  78..  1897, 

Rome  Watert.  A  Ogdcn .—  | 

Nor.  A  Mont.— 1st  g.,  gu.Ss.  1016; 

Rome  W.&Og.Tenn.— 1st  g.58, 1918' 

St.  Jos.  it  Gr.  Is.- 2d  Inc 1025, 

Kan.  C.  A  Omaha— 1st.  5s. .1927 

St.  L.  Al.  A  T.  H.— Dlv.  bonds]  8941 

Bellev.  A80.  111.— Ist,  88...  1896' 

Bellev.  ACar.- 1st,  6s 1923 

Chl.8t.L.APad.— l»t,gd.g.5»1917  ' 
St.  Louis  So.— 1st,  gd.  g  4s.  1931 ' 


110 



»i%;;::::: 

117  ■  iih" 

i»» 

w" 

102 



118 
ISO 
143 

130    rio" 

120^8 

107  V 

115     118 


1121a 
•126% 


104 
120 


Ind.  Dec.  A  West,— M.  58 19471 iSt.  LoulsAChlc- laf,con.6a.l927 


50 

88 
96 


102 
102 


981a 


Win.  A  St.  P.— 2d,  7a 1907 

Mil.  A  Mad.— l3t,  68 1905 

Ott.  C.  F.  A  St.  P.-lst,  53..  1909 

Northern  111.— Ist,  5s 1910 

Chicago  Kock  Island  A  Paciflc— 
Des  Moines  A  Ft.  D.— Ist,  48.1905| 

l*^t.  2J^s 1905! 

Extension,  43 1905 

Keokuk  A  Des  M.— Ist,  58..  1923 

Chic.  A  St.  Louis— 1st,  68 1915 

Chic.  St.  P.  A  Kan.  City— .">3..  1936 
Minn.  A  N.  W.— Ist,  g.,  5s. .1934 
Chic.  St.  Paul  M.  A  O.— 
Chic.  St.  P.  it  Minn.— 1st,  6a.l91S 

No.  Wisconsin- lat,  68 1930 

St.  Paul  A  S.  C— lat,  68 1919 

Chic.  A  W.  lud.— l9t,  a.  f.,  68.1919 

General  mort^jage,  6s 1932 

Cln.  Ham.  A  D.— Con.  s.  f.,  73.1905 

2d.  gold,  412a 1937 

Cin.  I.  St.  L.A  Chic— l8t,g.,4s.l936 

Consol.,  Us 1920 

Cln.  .lack.  A  Mac— 1st,  g.,  53.1936 
tin.  Sand.  A  Clevc.— 1st,  7s..  1890, 

Consol.  1st,  g.,58 19281 

a.Coi.  Cin.  A  Ind.— lat,  7a,8.f.l809' 

Consol.  sink,  fund,  78 1914 

Cli-ve.  A  Mah.  V.— Gold,  5s...  1938 
Colorado  .Midland— 1st,  g.,  6a.l9:i6 
liiUimbia  A  Green.— lat,  63. . .  1916 

„2'1,  6s 1926 

Col.  A  Cm.  Midland— 1st,  (is.  1914 
Del.  Lack.  A  W.— Convert.  7s,1892 

Mortgage  78 1007 

Syra.  liing.  A  N.  Y.-l.st,  7.S.1906 
MoiTlsit  Essex— Ist,  7s.  ...1914| 

2d,  7s.     1891 

Bonds,  78 1900 

7sof  1871 iiihooi' 

lat,  con.,  guar.,  7a 1915 

Del.  A  Ilud.  Canal— Ist,  78  ..1891 

1st,  extension,  78 1891 

Coupon,  7s 1894! 

Pa.  Dlv.,  coup.,  78.....  1917 

Albany  A  Su8<i.— 1st,  gn.,7s.l906 

1st,  cons.,  guar.,  6s 1906' 

Bens.  A  8ar.— Ist,  coup.,  7s.l921 
Detiv.  A  R.  G.— Iinp.,g„  5s. ..1928 
DuL  80.  8h.  A  Atl.— <iold  5a. .  1937 


122  la 

124 

117 
107 
107 

80 

■so" 

■551^ 

IO3I2  104%! 
120    I 


127 

123' 
114 
118 
120 


9913 


'  94 
102 
1031a 
123 

105 


IIOI4 

138 

134 

144 

107% 


2dM.,  inc.  5s 1948 

Iowa  Central— 1st  gold,  58 1938'     87 

Kan.  C. Wyan. A  .\.W.— 181,58.1938!*  94 
Lake  Shore  A  Mich  So.— 

Clove.  P.  A  A.— 7s 1892    109 

Buff.  A  Er.— New  bonds,  78.1898!  119 

Kal.  A  W.  Pigeon— 1st,  78...1890,*103i4 

Det.M.  AT.— Ist,  7s 1906  *1.T2    '134 

LakeShore— Dlv.  bonds,  78. 1899!  122     123 

Consol.,  reg.,  1st,  78 19001*126ia  128 

Consol.,  reg.,  2d,  78 1903!*127    ,128 

Mahon'K  Coal  ER.— 1st,  58 .  1934 '  109    I 

Litchf.  Car.AWost.- IstGs.  g.l916    1IOOI4 

Long  Island— Ist,  78 1808    126 

N.Y.  A  R'way  B.— Ist,  g.  58.1927*102 la 

2dmortg.,  Inc 19271*  38       38 

Ni  Y.  AM.  Beach— 1st,  78..1897I*l]2i4! 

N.  Y.  B.  A  M.  B.— 1st,  g.,  58.1935  •  971a  101 

Brooklyn  A  Mont.— 1  st,  6s . .  191 1    

lat  5s  1911 

SmlthtowiiAPt.  Jeff— iat' 78  lOOl! 
Louis.  ANash.- Ceoil.Br.,  78  .1907: 

N.  O.  A  M.— 1st,  (is 1930 

N.O.AM. -2d.  Os 1930 

Fensacola  Division,  6s 1020^ 

8t.  Louis  Division,  Ist,  6s...  1921 
2d,  38 1980 

Nashv.  A  Decatur— 1st,  78. .1900 

8.  A  N.  Ala.— S.  f.,  68 1910 

Pens.  A  At.— Ist,  6s,  gold...  1921 
Lou.  N.  O.  A  Tex.— Ist,  48....  1934 

2d  mort.,  5a 1934 

Manitoba  S.  W.  Col.— G.,  58.. .1934 
Mexican  National— lat,  g., 68.1927 

2d,  income,  6.s,  ".V" 1917 

2d.  income,  Os,  "B" 1917|* 

Michigan  Central— 6s 1909| 

Coujwn,  5s 1931  *113is 

Jack.  Lan.  A  Sag.- 6a 1891!  

MHw.L.S.AW.— Ext.  AImp.,58.'29i  103 

Michigan  Division,  1st,  Bs. .10241*116    1.. 

Ashland  Dlvlslan-lat,  68  ..19251  116%!.. 


llOia 
117 
106 
104 


62 
122 


104  le 

86 
*  40 


100 


06 


101  la 
62 


I12ia,l 


107 


123 


80 


85 


110 


144 

■107 18 

1081a 

114% 

147 

13214 

123% 

150 

811a 

89 


92    I 

i39"j 

14714: 
108 14 


115iai 
I 

,1 

82M 


Incomes 
Mlnn.AStL.— Pa  Ex.,  Ist, 78.1909 

2d  mortg.,  78 18911 

Boutliwcst  Ext.— 1st,  78 1910 

Pocitic  Ext.— 1st,  (is 1921 

Impr.  A  equipment,  (is 1922  '  .50''8 

Minn.  A  Pac— l.st  mortg.,  58.1936     9I''8 
MInn.S.Ste.  .M.  A  Atl.— lst,5B.1926 
Missouri  Pacific— Trust.g.,  5*.  1917 
(Mobile  A  Ohio— l.st  cxt.,  «»,..1927 

I    Ist  pref.  debentures 

2d  pref.  debentures I 

St.  L.  A  Cairo— 48,  guar. ....  1931 1 
■Morgan's  La.  A  T.— lat,  6«„..1020' 

I    Ist,  78 1018 

Nash.  Chat.  A  St.  L.— 2d,  6«..100l 
New  Orleaufl  A  Gulf— Ist,  68  .1026 
N.  O.  A.  No.  E.— Fr.  1.,  g.,  6«..1915 
N.  J.  Junction— Guar.  1st,  48.19861 
N.  Y.  N.  H.  A  U.— lat,  reg.  4S.1903' 

In.  Y.  a  Northern- 2d,  4s 1927! 

IN.  Y.  Susq.  A  West.— Deb.  68.1897 

I    2d,  4i2S 1937 

In.  Y.  Tex.  A  Mex.— 1st,  4.<....1012 
(Northern  Pac— Divld.  scrip  ext... 
i    JamesRIver  Val.— 1st,  68. 


711a 


111 
93 


105 
'52' 


78 


St.  L.  A  I.  M.— Ark.  Br., Ist, 7s.  1805 
8t.L.A8.Fran.— l8t,68,P.C.AO1910 

Equipment,  78 1895 

Ist,  trust,  gold,  58 1 9S7i 

Kan.  City  A  8.— Ist,  6s,  g.l016 
Ft.  S.  A  V.  B.  Bg.— 1st,  6s.  1910 
St.  L.  K.  A  80.  \Vii.— 1st,  63.1916 
Kansas  Mid'd.— l.st,  g.  43.1937 
6h  Paul  A  Duliith— I8t,5s....l031 

I    2d  mortgage  5a 1917 

St.  Paul  Minn  A  M.— Ist,  7s.. 1909 

2d  mort.,  68 1909 

Miimeap.  Union— 1st,  6s. . . .  1922 

Mont.  Ccn.— Ist,  guar.,  Cs.  19:i7 

East.  Minn.,  Ist  div.  1st  ."is.l<i(i-i 

San  Ant.  A  Arana.— l8t,6a,'8D-l!»l(i 

Ist,  6a,  1886 1026 

Scioto  Val.— 1st,  cons.,  78 1910 

Coupons  off 

Sodue  Bay  A  80.— Ist,  5s,  g...l924 
Texas  Central— Ist, 8.  t.,  78.. .1909)' 

1st  mortgage,  78 1911' 

Texas  A  New  Orloans-lst,  7s.l905 

Sabine  Division,  1st,  Os 1012 

Tex.  A  Pac.,  E.  Div.— 1st,  68.1903 

Tol.  A.  A.  A  Cad.-«8 1917 

Tol.  A.  A.  A  Mt.  PI.— «8 1919 

Tol.  Peoria  A  West.- Ist,  4s.. 1917 

Union  Paclilc— l8t,  68 1896 

Ist,  63 1897 

1st,  68 , 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  53 1907 

C.  Br.  U.  P.— F.  c.,78 1805 

Atch.  Col.  A  Pac— lat,  68...1905 
Atch.  J.  Co.  A  W.— lat,  68...  1905 
Utah  Southern— Gen.,  7»...ltH)9 

Exten.,  Ist,  7s 1909 

U.  P.  Lin.  A  Col.— lat, g., .5a.lOI8 

Utali  A  Northeni— Gen.,  33.1926 

Valley  R'y  Co.  of  O.— Con.  6s.  1021 

Wab.St.L.  A  Pac— Gen.  M.,  03.1920 

Chicago  Division,  5s 1910 

Deti-oit  Div.— (>a, Trust  rcc..l!t21 

Wabash,  M.,  7s,  1M79 lOOO 

Toledo  A  Wab.— lat  ext.,  78.1890 

St.  Louis  Division,  78 1889 

2d  mort.,  ext.,  7s 1 893 

Equipment  bond8 1883 

,       C0I.H0I.  conv.,  78 1907 

Great  Western— l»t,  78 1888 

I  2d,  78 1803 

Quin.  ATol.— lst,7s,Tni8treo... 

'    Han.  A  Naplc.3— lst,78,Tr. roe... 

I I  III.  A  So.  IB.— 1st,  ex.,  aa.Tr.rcc. . . 
•    et.L.K.C.AN.-K.E.ARR.7s.l80ft, 

SfcCharies  Br'ge-lBt,68. . .  10O8 

'    No.  Mi.ssouri— Ist,  7s 1893| 

Warren  A  Frauk.-l.-t.  7s....l8!K5 
IWest.  Va.  C.  A  Pitta.-lst,  63.1911 
KlItM-rilaneonii  Bond*.  1 
„  Am.  Water  W.  Co.-lst  Os. . . .  1 907 
'  Cahalin  Coal  MIn.— Istg.  78..1907 
iCol.  A  Hock.  CoalAI.— ««,g..l917 

78 ««'  Equitable  G.  A  F.— l«t  88 1905 

...^"HackeMMk  Wator-lst.  58.. 1026 

!  Henderson  Bridge— 1  st  g.  68 .  193 1 

103       Iron  .steamboat  Co.— Os. 1001 


110 

1101a 

112 

115 

i'oo" 

:::::: 

112 

100 

OA 

40 

102 

103 



"4!,"^ 

«« 

38 

40 

114 

KMt 

101 

103 

831a 

30 

1071a 

108 

103 

106 

110 

07 

100 

105 

95 

95 

111  i..._.. 
10414105 

ill"*!:::::: 
::::::!ue- 


871a]. 


18 


■103  la 


70    I  80 

illO 

45       63 

45    ! 


104 


60 


55 
92 


106 

■33' 
72 
116 
124 
113 
103 


102     105 

100    I 

103 

I  O6I4 

77 

llSisi 

116141116% 

117%! 

lOSial 

95    I 

"92Y04  " 

90    I 

Ill4*i 

.iim' 

1  09 


1231*1 

i"i7'lii6" 

117i«118 


25 


118 
'"99%  106 

.■oo'lidoii 
111  ! 

103 
115 


112 
54 


No  price  Friday;  these  arc  the  latest  quotations  made  this  week. 


Spokane  A  Pal.-lst,  6.3 1036'  i<w"T""- IS"''V'y'ry  ''\'';?^?*'*'-w^^ 

Bf.  P.iul  A  N.  P.-Gcn.,  68.  .1923    ll9Ht\ ,  People's  Gas  A  tokc  (  lat  g.6»,1904 

HeleuaARedMn-l.st,g.,6a.l937;  I L^"»*£?«ri:-V  >•?*/•  .^T'lSS^ 

DulutlKtMauitoha-lat,g.68l038l  lOOOg' ,  ™'!^f,'P.'''^5^-~i?!  *•  'i'"'  JSS 

Dul.A.Man.Dak.Dlv.-l8t6»1937    1110    |WMt  Union  TcL-Coup.7^. .19W 

La.  M.  AMo.  R.-l8t,  .58....1937I  ' ilwhltebr'at  Fuel-gen.  ».f.6».100x 


110 

iia    

97    100 

100     103 

105  >« 

100* 


\0<\ 

l\9M 


552 
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New  York  City  Bank  Statement  for  the  week  endins  April 
80, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANES. 

[  I  (00»  omitted.)] 


Deposits. 


Bank  of  New  York... 

Uanliattan  Co 

Merchants* 

Ueohanlos' 

America 

Phenli 

City 

Tradesmen's 

Cbemical 

UerobantB'  Excb'nRe 
Gallatin  National.i . . . 
Bntobers'  ft  Drovers'. 
Ueobanlcs'  A  Traders 

Greenwich 

Ijeather  Mannfaot'rs. 

Seventh  National 

Btate  of  New  York . . 
American  Exchange.. 

Commerce 

Broadway 

Kercantlle. 

Paciflo 

Bepahllo 

Chatham 

Peoples' 

Korth  America 

Hanover 

Irving 

Citizens' 

Naasan 

Market  A  Pnlton 

St.  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'  <S  Traders 

Park 

North  River 

East  River 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  National 

NY.  Natl  Exchangi 

Bowery 

New  York  County... 

German- American... 

Chase  National 

Fifth  Avenne 

German  Exchange... 

Germania 

Tnlted  States 

Lincoln 

Garlield 

Fifth  National 

Bank  of  the  Metrop. 

West  Bide 

Peabouni 

sixth  National 

WMtem  National.... 

Total , 


SECUpiTIES. 


Bid. 


Hnntington  &  Broad  Top 
Preferred 

Lehigh  Vallev 

Little  SohnyOtiU 

Miiiehill  <Sk  s.  Haven 

Ne.'*onelioniiig  Valley 

Northern  Central 

North   Pennsylvania 

Pennsylvania 

Phil.  «  Erie 

Snnbnry  A  Lewiston 

United  Co's  of  N.J 

"West  Jersey 

West  Jersey  A  Atlantic 

RAILROAD  BONDS. 
AUcgb.  Val.— 7  3-109,'96. 

Inc.  7s,  end.  coup. ,"94.. 

Bells  Gap— 1st  M.,  79 

Cam.  A  Amb.— M.  6i<,'89. 
Catawissa— M.  7a,  WOO.. 
Chartiers— 1st  niort..  7s., 
Clearflpld  A  Jeff.-lst,  Gs. 

Connertitifir— 6s 

Del.&B(l.B.-l8t,7s,  1905. 
Easton  A  Amljoy. — M.  58, 
Elniira  AWilm.— 1st,  Gs.. 
Harris.  P.  M't  J.AL.— 4s. 
Hunt'nA  B.  T.— lst,7B.. 

2d  mortg.,  78 

Consol.  M.,  P!9 

Lch.V.-lst,  Gs.C.A  R.,'98 

2rt,  7s,  reg.,  1910... 

Cons.  Cs,  C.  A  R.,  1923.. 
North  Peiin.— let  M..  79. 

General  mort.  79,  1903. 
N.y.  Phil.  ANorf  — Ist,  Gs 

Income.  6s 

Penn.— Gen.Gs.  conp.1910 

Cons.  6.S  coup.,  1905 

ClOH..  5s,  coup.,  1919 

4^,  Tiu^t  Loan -- 

PurWcmou  -Istse.  ds.  '18 
Penv  A  N.y.  Can.— 7  8,' 96 


18 
43'3 
53H 
70 

"64=9 
75 
8412 
64- 

"53»e 

226 

66 


IISV. 
30 

103  Hi 
122  •» 
120'j, 

i22 
123" 


SECURITIES. 


Aek 


20     iPhila.  A  Brie-con.    6a 

46     I    General  mnrtg.  48 

83=4  Pbiladol.  A  Bead.— 1ft,  Gs 

I      2rt,  7s,  C.  A  R.,  1893.... 

701.J      Cons.,  78,  coup.,  1911.-. 
54=8       Cons.,  Gs,  g.,  I.R.C.1911 

I      Imp.,  Gs,  e.,  coup.,  1897. 

I      Cons.  5s.,  l.st  ser.,  1922. 

64^8  Deferred  incomes,  conp 
30  Phil.W.  A  Bait.— Tr.  c,  4s 
Pitts.  Cln.  A  St.  L.— 7s,cp. 
Scbuyl.  R.  E.  S.— l8t,58.. 
Steuben.  A  Ind.lst  m.  6e. 

49=4   United  N.  J.— Gen.  48 

I  iWarren  A  Frank.— 1st,  78 
11334  : West  Jersey— Ist  M.,  78. 


113 

lii' 
111 

122  >• 
102 

lOlifl 
17\ 
101  "e 
5119 
1041s 
108 


100 


104 


1181s 
137 
139 
1201s 
131 
1083. 
49  »4 


113 


31 
112 


118 


102  v. 

120 

138 


W.  Jersey  A  Atl.— 1st,  88 
West  Penn.— 6s,  1893  .... 
Pittsburg  Br.,  68 


113 
123 
106 
104 
109 


13614 


103 

101=. 


101=4 


BA1..TIMOKE. 

RAILROAD  STOCKS  t 

Baltimore  A  Ohio 95 

1st  pref 122 

2d  prof 5107 

OeutralOhio 1     4li 

Preferred 4  63 

■        -    -  43 

1234 


601s 
1311s 

125 
114 


105 

11?    I 


Cliarl.  Col.  A  Augusta. 

Western  Maryland 

RAILROAD    BONDS. 
Atlanta  A  Char.— 1st,  78 

Income,  68 

Bait.  A  Ohio-4s,  1935.. 
Cape  Fear  A  Y  ad.— 1st,  68 

Cent.  Ohlo-68, 1890 

Char.  Col.  *  .\ne.— l8t.  78 
Cin.  Wash.  A  Bait.— Ists.l 

2d.  5s 

■M   Xi — 

I8t  Inc.,  58,1931. 
Seab'dAKo'u'ke— 58, 1926 
West.  Md.,  3d  guar.,  68.. 
WU  Col.AAug.,G8,1910. 


122 

102>4 

100  Is 

1051s 

1021a 

110 

9Tis 

48 


119 


90 
125 


50 
141s 

122  <9 


106 
103 

W'l 
63 14 
26 
11 


tPcrahaie.    {  Last  price  this  week. 

New  York  Local  Secnrlties. 

Bank  Btoek  l,Ut.— Latest  prices  t  lis  week. 


BANKS. 


Bakes. 

.> .  Vork," 

Mcb.  23.... 

"  30.... 
Apr.    6  ... 

••      13... 

"  2')... 
WoKton.' 

A'.'.'.. 

'lO... 

k'hUa." 

Apr.     6.... 

^     13... 

"      20... 


Capital  dci 
SaTplus. 


$ 


113.904.3  481,31 

114.215.4  42I,oi. 
114,215.»  419,822,9 
114.215,4  417.446.3 
114,215,4  416,807,1 

65.013.5  153.181.6 
65,043,5 1 153. 5  lil.tl 
65,043.6,152,567,5 


34,552,8 
34,597,8 
34,597,81 


95,823,0 
95,580,0 
94,930,0 


Specie.  I  Le^s. 


Deposits.- 

$ 


''IrfV'nlClearinos. 


'i  •./lSi.7'it4,855,9!441. 502.7  4,277,2  656.945,0 
A,,.,..,  I  )  412.6i437,93«.7i4,292,9  642,426,2 
77,40B,3'31,71.'!,5rl3t>,-<4i>,a  4,309,7,711.113.8 
81,234,5  33,367,01434.143,8  4,27 3,l'698,155,9 


87,771,8 

12,393.6 
1P,7»5,4 
il,219,U 


34,473,6 

4,274.0 
4.727.2 
4,316,1 


25,S2S.O 

2e,3-i3,0 
26,819,0 


440,635,0 

138,640.6 
139,237.3 
140,233,0 

94  450,0 

96,178,0 
96.535,0 


4,135,0,628,774,9 


2,C9G,5 
2,535,1 
2,539,5 

2.314.0 
2,320,0 
2  320,0l 


94.599.7 

100,125,7 

97,918,9 

79,827.5 
65.382,4 
66,569,9 


America 

.. m.  Excb... 
1  -oadway... 
£  itcbs'ALo. 

C  "itral 

t;-»8e 

0.  Ailism  — 
Chaniicul  — 

City 

Citizens'. 


Commerce. .  - 
Continental . 
."orn  Exch... 
t  ast  River. . 
ith  Ward. .  - 
1-  ithAve.... 

F;r8t 

14 til  Street.. 

lonrth ! 

Galli  tin 260 


Bid. 


li)0 
260 


13: 
251 


160 
190 


A8k. 


190 
306" 


126 


1000 


167 


BANKS. 


Garfield 

Gennan  An». 

Germania 

Green  wlcli.. 

Hanover 

Hutl-  Uiver.. 
Im.A  Trad's' 

Irving 

Leather  Mfs' 

Ma.'il:aliaii... 

MarketA  Ful 

Mechanics' 

M'chs'ATrs'. 

Mercantile. 

Merchants' 

Merch'ts  Ex. 

Metroplitan . 

Metropolis. 

Nassau 

New  York. 


Bid. 

Ask. 

300 

.  ..... 

51 

i.W 

17i 

230 

,.  .. 

l'.*7 

185 

185 

100 

150 

110 

12  Is 

13 

300 

155 

225 

BANKS.      ]  Bid. 

N.Y.  County. '400 

N.Y.Nat.Ex.| 

Ninth 140 

X.  America..  172 is 
North  River. 

[OneiitaL 

Paciiic 

Park  

I'ef.       q 

I:        ■.IX...... 

..,)piioue 

i).aboaiM 

Second 

Seventh 

ShoeALeath- 
St.  Niclioias. 
SUte  of  N.Y. 
iTradesmen's. 
United  Sfes- 
Westem 


205 


2110 
1)4 

130 
320 


110 

•i'lo' 


Aof 


165 
129 1« 


W 


Uaa  and  Cltr   Railroad  Staeks  and   Bond*, 


GA      i.'DMPANIEs. 


•  We  omit  two  ciphers  in  aU.  these  noures. 
Aelpbta,  the  Item  "  due  to  other  banks." 


tlnctudin;!,  for  Boston  and  Phlla 


Qaotations  in  Boston,  Philadelphia  and  Ballimore: 

Following  are  quotations  of  active  stocks  and  bonds.     A  fuU 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month . 


SECURITIES. 


42%    42=8 
216      218 
1531s  156 


183 
259 


BOSTON.  I 

RAILROAD  STOCKS,  f 

Atchison  A  Topeka I 

Boston  A  Albany -  -  -  [ 

Boston  A  Lowell. 

B  ston  A  Maine 

Eoston  A  Providence _.,„ 

California  Southern 1 

Central  of  Ma8.sachusetts      11 

Preferred 1     23 

Chic.  Burl.  A  Nortb'n .. . .  1     44 

Chic.  A  West.  Mich 30 

Cleveland  A  Canton I  

Preferred I     28i.a 

Concord I 

Coiuiecticut  APassnmp..'  i"l3 
Connecticut  River {196 


185 

260 

IB 


Eastern 

Preferred. .'".!." 

Pitcbburg,  pref 

FUntA  Pere  Marquette.. 

Preferred 
Kan.  C.  Ft.  Scott  A  'Meni" 
K.  C.  Mempli.  A  Birm.... 
Louisville  Evans.  A  St.  L. 

PrefeiTed 

Maine  Central '..'.'.'.'. 

Manchester  A  Lawrence. 

Mexican  Central 

N.  T.  A  New  Eng.,  pref.. 

Northern 

Norwich  A  Worcester.!.'. 
Ogdeusl).  A  Lake  Cham.. 
Old  Colony 

Portland  Saco  A  Potts!" 

Summit  Branch  

Vermont  A  Mass 

Wisconsin  Central 

Preferred 

.»  ,     ^  BONDS. 

Atoll.  A  Topeka-lst,  78. . 

Collat.  Trust,  5s 

PUln,  6s..... !! 


29 
138 
114 


SECURITIES. 


Bid. 


Ask. 


991s  100 
981a 


118 


101  J102 
27  40 
8G34'   87 

125     1127 

11234  112»8 

l!7is' 


123 
701s 

""p"6" 
73 
60 

■'2"6" 


113 

5146 

175 

6 

172 

""■fis 
132 

18>s 

37 

116 
78 


t  Per  share. 


701s 

30 

96V 


16 


13 
1131s 
147 


I72I4 


Atch.  A  Top.— (Cont'd)- 

Moitgage,  59 

Trust,  Gs 

Bail.  A  Mo.  R.  in  Neb, 

Exempt, 6s 

Non  exempt,  68 ...    ---  -- 

;    Landgrant,7s {110.'4 

California  Soutli.— Ist,  68. 

I    Incouje,  6s 

, Consol.  of  Vf  montr— 58.. 
Kastem,  Mass.— 69,  new.. 
K.  C.  Ft.  Scott  A  Mem.,6s 
K.  C.  Ft.  Scott  A  aif.-78 
iKans.  City  Law.A  80.— Bsi 
K.C.  Memph.  A  Birm— 6b  5  99 
iKan.Cit.  Kt.Jo.AC.B.- 781  120 

K.  City  Sp'rtA  Memp.— Gs    

K.  City  Clin.  A  Spr'd.-5s  8  99isi 
i Little  R.  A  Ft.  Sin.— 7s...  I   ' 
Lonisv.Ev.*8t.L.— l8t,B8 

2dmort.,  2-6s 

Mar.  H.  A  Out.- 1908,  6s. 

1923,  6s 

Mexican  Cen  — 48.,Tr.,sec 

Income  

N.  Y.  A  N.  Eng.— 1st,  7s. 

1st  mort.,  Gs 

2d  moit.,  Gs. 

Ogdens.  &  L.  C— Cons.,  Gs 

Rutland- 58 

Southern  Kansas— 68 

Texas  Division- 5s 

Incomes 

Wiscon.  Cent.— l8t  M.,  t>a 

Income,  5s 


99 15 
1211s 


Brorii'   n  Gas  Light 

Cit'  I.'-  *'  Gaa-I.tf,!.! 

Kl.1  Js.  r  - 

Con  olid       0  ijas 

JerseyC  i'       H-.'liokeu... 

Metropc.il   a-    on:3 

Mutual  (N    r-     

Bond     »s.      

Nassa  .  (irook  fn) 

Scr;i.. 


Bid.]  Ask.  ' 


^S    COMPANIES.     iBld.  iAi» 


102 

104 

72 

75 

1110 

103 

8.S 

K9 

170 

IIH 

US 

lt)2 

105 

100 

102 

110 

99 

101 

Peopl'*'?  'ProoklvnV. .... 
Willis,' isbuig 

Honda,  Gs 

Metropolitan  (Brooklyn). 
Municipal— Bonds,  7e — 
Fulton  MuiUCi-pl 

Bonds,  68 .. 

Equitabre —  .- 

Boud9,  68 


71 
118 
lOG 

87 
105 
120 
105 
117 
109 


[City  RB.  Wnotatloiis  by  H.  L.  Gbaj)  ',  Broker,  14       roadway.] 


Bl'ckerSt.  A  Ful.  V.  -Stk. 

l8tmort.79.,  1900 

Br'dwav  A  7tluiv.'  St'k.. 

Ist  mort.,  58,  1904 

2d  mort.,  69, 1914. 


192l'104 

90 

128 


B'way  Suiface  h'ds. 

Bonilsgiiar.,69,  1905 

Brooklyn  City— Stock 

l.«tmort.,  59,  1902 

Bkiyu.  Cro98town— Su»Oa  . 

1st  mort.  7s,  1888 

Bnshw'kAv.(Bklyn)-St'k 
Central  Crosstown— Sl'k.. 

Istmort.,  68, 1922 

Cent.  Pk.N.A  E.Riv.— Stk., 

Consols.  7s,  1902 '120 

Chllst'ph'rAlOth  St.- Stk.  124 

Bonds,  78,  1898 !114 

Dry  Dk.E.B.A  Bafy— Stk.  126 

l8t molt.,  7s,  1893 1109 


20     I   28       D.  D.  H-.B.  AB.— Sciip68..  105 

113      135       EiglMl:  %v.— Stock 125 

170    1180      I    Sci:|-, '38,1914 107 

105      108       42d  A  .>!  ndSt.  F'ry-Stk.  210 

104is'l06      I    Istini     1.78,1893 '"^ 

'  106       42dSt    «'■     .AStN.Ave. 

98  Istn      t.,  '  ;    1910 

132         J'dro    .-t,.,  init     e,  6e 

1     udt  ,V.StAP.F'y-Stk. 

-'.t  ort.,  78, 1894 

1,1   ,>.ve 

,.,^c-».a  Ave.— Stock 

451a      Istmort.,  58,  1910 

125    I  Sixth  Ave.    Stock 

93      I    1st  mort.,  7s,  1890 

120ii  Thinl  Ave.- Stock. 


5 

,.  .,j 

i.:i' 
it.. 
14; 
118 
90 


127 
116 

128 
111 


Bonds,  79,  1890.. 
Twentythiid    .. 
I    let  mort  j  ^9i>. 


o.;k.. 


106 
135 

lie 

21s 
110 

31 
115 

4S 


Hi 


103 

28 
113 

40 
165 
110 

97  h'  99 
Kills  106 
154  156 
lUD  1108 
220     225 

102     I 

226     1228 

110  :11a 

I 


Unlisted  Securities.— Quotations  from  both  Exchangee: 


SBCUBITIES. 


117 


66 


PHll>*DEL,PniA. 

RAILROAD  STOCKS t 

Bell's  Gap 

Camden  A  Atlantic,  pref. 

East  Pennsylvania 

lElmira  A  williamsport... 
Preferred 


107 

108 

5109 

62 

101 

70 

71 

17 

12Gis 

117 

10838  1081s 

981.,. 

99 

100  ig 

841, 

85 

6614 

72 

873, 

44 

31! 

55 

48 

68 

{  Last  price  this  week. 


Am.  Bank  Note  Co 40 

Atch.  A  Pike's  P'k,  let  6a  100 
Atl.  A  Char.  Air  Line 

Ist.  7s,  1907 121 

Brooklyn  Elev'd— stock..    39 

Brunswick  Co 20is 

California  Pacific 

l»t  mort.,  41S8 

2d  mort.,  guar 

Chlo.  A  Atl.— Beneficiary.      GS 
O.V.  W.AM.— Cen.  D.lst.    90 
Continental  Con.  A  Imp. .    33 
Dnl.  8.  shore  A  At.—  stk.      4  ■.. 

Pref 15 

Qsorgia  Pao.— Stock 15is 

l8t68 112 

ads .--, 

Consol.  58 82I4 

lucojneSs 28 

Jarvl9-Conklin,M.,Deb.68  98 
Kanawha  A  Otiio...... 

Ist  pref 

ad  pref 2 

l8t68 

Keely  Motor 6 

Kiugst'u  A  Pemb.,  1st  M 

Lehigh  A  Wilkea.Coal...  '25 
L.N.A.AC— C.AI.Div,«8  105 

MemphisA  Cha'st.  consols! 

Mex.  Nat.Cou8truct'uCo.  24 
Michigin  .ft  Ohio  I 


Bid.  ,  Ask. 


61s 
93 

40 

0 

13 

16 1« 

113 


SECURITIES. 


1-62 
17 

"a 

18 

12 

2 

30 


60 
102 
103 
V 

60 


821s 
2834 
103     1 

""fv 

3i« 


GS. 


30 


Mt.  D0S.&  East  Sh.  Ld.Co. 

Nowb.  Dutch.AConn 

N.  J.  Southern - 

N.  O.  Pac.  Land  Grant... 

Newp.  N.  A  Miss.  Val 

N.V.  W.  S.  A  Buff 

N.  Y.  A  Green'd  Lake,  let 

2d  mort 

N.Y.  Loan  A  Irapr 

N.  Pac.  P.  d'Oreilla  Div.. 

Missouii  Divis  on 

Noirlh  Riv.Cons.  Co. scrip. 
O.I. AW.— Ist  acc.int.cert. 

2d  ace.  int.  cert 

Ocean  8team.Co.,lst  guar. 

Pensacola  A  AtlaoMc 

I  Postal  Telegraph— Cable. 
St.  Louis  A  Chicago 

Pref  

St.  Paul  K.A  Gr.Tr.,l8t88 

f'cioto   Valley,  l8t,  78 

Toledo  Peoria   A  West... 

Utah  Ceutial.— 1st  Gs 

Vicksb.  A  Meridian— l8t. 

2d  mort 

Incomes .. — 

stock,  pref 

W«8t  N   Car.  — Oon.  63 

CoUimhia  Bank 

Piodiice  Ext  hange  Bank. 

'I'hir't  National  Bank 116 


Bid 


Ask. 

1-87 
20 

ao" 

13 


102 

100 

14 

98 

101 

40 


63 
40 


4 
40 

4 
2S 


84 


18 
lOlif 
108 

41 
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Investment 
llailfaad  |utelligente. 


The  Investors'  Supplement,  a  pamphlet  of  150  pages 
tontains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies,  It  is  publi»hed  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Ctronicle.  Extra  copies 
arc  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roam. 


R'   ADS. 


'     ryVal.. 

A6>.  r.&e  hp  . 

dt.r*K.rv : . 

Uaf.  ..•..'>.-,*'. 

'..i^fM  a  Cent 

Csufor'a  8o... 

i>>tiil  systerat. 
AilRD'a  iChar. 
Atlacla  &  W.ct. 
yitlanti;  \-  I'ac. 
B.&O.Kjistl  i'.<  s 

\V6S"ern  Lines 

Totp' 

Balf»  &     Jtoiiin.c 

Becoh        ok 

BiiftB  .;■!  AIMlt 
bir.C.lia,).,tXi. 
Cairo  V.  &  Cbic. 
Cair  (Ipn  &  Atl . . 
Ca  lada  Atlantic 
C 1  ua<liau  Paci8c 
<;i..I''r&Ya<l.Val 
Coat.  Br.  V.  P. . 
Ccn.KK.A-  Bk.Co 
Central  of  X.,T.. 
Central  PaclBo 
Central  of  S.  C. 
Cbarli-sfn  iV-  sav 
CUar.Col.  \-  Aiii; 
Cbcraw.  \-  Oarl. 
Ches.  A-  Oliio. ... 
Ches.  O.  &  8.  W. 
Ches.  &  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q. 

Lines  conlrTd 

Chlc.&E.Ill 

Chic.MU.  &M.r. 
Chic.  &N'thw'u. 
Chic.  &  Oh.  Riv. 
Chic.  Pc.  &  St.  L. 
CUic.8t,P.AK.C. 
Chic.St.P.M.JiO. 
Cbic.&W  -Mich. 
CIn.  Ga.  &  Ports. 
Cin.Iud.St.L.&C 
CMu.  Jack,  i-  Mac 
Cln.N.  O.  &T.P. 

Ala.Ot.fiouth. 

N.  Orl.  &  N.  E. 

Vicksb.  &  Mer. 

Vicks.  Hh.  A  !■. 

Erlautjcr  Syst. 
Cin.Uicb.AI-'t.W 
CIn.  f»cl.  A-  Mol>. 
Cln.Wab.AMii  li. 
Cin.Wasb.A  H:tlt 
Clev.Akron.vCol 
Clev.  &  Canton.. 
Clev.Col.C.AIn.l 
Clev.  A  Maiitlta 
Color.  Midland.. 
Col.  &  Green  V  .. 
Col.  &  Cin.  Mid.. 
Col.  Hock. V.&T. 
Day.Ft.W.&Chi. 
Deny.  A-  Rio  Gr. 
Denv.  A-  H.fi.W. 
Dcuv.S.P'kAl'ac 
Det.BayC.AAlp 
Det.Lans'KANo 
DnlnthS.s.iVAtl 
E.Tenn.Va.&Ga. 
Evuns.&lnd'plis 
Evansv.  A  T.  H. 

Fitchburjf 

Flint.  A  I'.Marq. 
Flor.  Ry  Nav.  Co 
Ft.W.A  Den. City 

Den.T  4Gi:lf. 

Den.  T.  A  Ft. W 

Whole  Sysfni. 
Georitia  Pacific. 
Oi.Kap.  A  Ind.. 

Other  lines .  .. 
Grand  Trunk .  . . 

Chic.  A  Gr.Tr. 

Det.Gr.lT.&M. 

nouaatonic 

Hoiu.&Tex.Cen. 


Latest  Earnings  Reported. 


WeekorMo      1889. 


1888. 


Febrnar" 
Marcu... 

..■...:  I.'  ..  1 
•  oontnry. 
Felirnnrj-. 
February. 
February,. 
Februaiy., 
February.. 

March 

•J<1  wk  Apl. 

March 

JIarch 

M.irch 

March 

Marc'i 

i;id  wk  Apl. 

March 

3d  wk  Apt 

Maieb 

March , 

3d  wk  Av  ', 
March... 
Febrnar; 
Fcbruars .. 
Febmaiy .. 
'February. 
Kchmary .. 
February.. 

March 

February.. 

March 

.March 

February., 
ltd  wk  Apl. 
February.. 
February.. 
February  . 
ad  wk  Apl. 
3d  wk  Apl. 
March... 

ilarch 

February.. 
Ithwk  Mch 
February.. 
3d  wk  Apl. 

.March 

3d  wk  Apl. 
3d  wk  Apl. 
2d  wk  Apl. 
M  wk  Apl. 
•_'cl  wk  Apl. 
2d  wk  Apl. 
Ud  wk  Apl. 
M  wk  Apl. 
•2d  wk  Apl. 

March 

l-'rhruary.. 
i;d  wk  Apl. 
Ist  wkApF. 
I  St  wk  Apl. 

-Mareli 

llhwkMch 
■Jd  wk  Apl. 

March 

3d  wk  Apl. 
3d  wk  Aid, 

March 

3d  wk  Apl. 
2d  wk  Apl. 
Februarv.. 
2d  wk  Apl. 
3d  wk  Apl. 
3d  wk  Apl. 
2d  wk  Apl. 
3d  wk  Apl. 
3d  n  k  Apl. 
March . 
2d  wk  Apl. 
2d  wk  Apl. 
IstwkApl. 
February .. ' 
February..! 

March ' 

March I 

2d  wk  Apl.  I 
2d  wk  Apl.i 
Wk  Apr.  13 
WkApr.l3 
Wk  Apr.l3 
February..' 
March ' 


*        1 

:  62,609, 

1 0.025 

,378,847 

2,683 

224,373 

85,727 

64,535 

,804,983 

130,9.J9 

36,709 

■^  1.692 

,28(>,o03 

384,279 

.670,342  1 

143,620 

69,776 

32,076 

223.239 

13  536 

■i-'     96 

.    ,339 

2."5,000 

35,606 

55,586 

658,807 

84  -  608 

9         "6 

11, 

61,574 

87,850 

8.869 

S.^O  163 

157  482 

6,375 

39,  )93 

149,2031 

,796,901  1 

615,432 

49,313 

399,500 

.93  414 

:-,3r.7 

26,345 

88,205 

429,173 

28,027 

4,857 

50,000 

10,613 

65,284 

31,852 

14,623 

8,622 

6,642 

127,023 

8,210 

9,993! 

35,300: 

35,813 

13,911 

7,870 1 

657,663 

6,833 

29,2361 

72,425l 

4,8,i6 

47,900 

3ti,340 

1.32,000l 

22,100 

52,310 

9.165 

19,528 

27,028 

98,2.56 

4,391 

15,343 

441,196 

47.230' 

21,958 

23,409 

50,(KK) 

56,(iOOl 

210,000 

109,149 

44,219 

4,568 

349,128 

.57.830 

17,820 

70,309 

201,507 


156,3.50 
8,364 


173,015 


172.775 


1,207, 


•.i.0,828 

32,393 

60,0 

207,489 

364,663 

572,152 

120,720 

84,173 

34,642 

209,597 

14,473 

33,432 

40.145 

231,000 

27,026 

75,594 

634.736 

93i(,391 

■X3.I.09 

,    '7 

1 

83,00i! 

8,462 

376,803 

160,628 

7,756 

50,983 

165,124 

,686,519 

431,254 

41,252 

436,786 

,897,532 

3,601 

20,390 

70,193 

438,927 

30,133 

4,335 

47,659 

10,179 

62,873 

25,758 

15,439 

7,279 

7,232 

118,581 

8,223 

7,496 

34,300! 

34,590, 

11, 605 1 

6,720, 

642,334 

6,418 

20,659: 

37,960 

3,145; 

54,900; 

29,313| 

124,300 

22,100l 

72,970 

8,924' 

18,898; 

18,6741 

97,926; 

4,516 

15,7161 

416,928' 

54,177: 

21,203 

18,368 

21,686 


102,142 

42,3531 

4,040( 

314,055 
67,942' 
23,306 
07.680 

162,007 


J^an.  1  to  Lalttt  Dale, 


1889. 


331,678 
29,036 

2,791.805 

5,490 

467,823 

190.324 

14.^.4«6 

3,84*,1»8 
264,007 
126,066 
807,835 

3,638,468 

1,090,930 

4,729,398 
373,093 
211,430 
560,063 
650,015 
201.729 
103,862 
113,313 

3,582,984 
102,395 
113,169 

1,349,502 

1,888,327 

2,049,942 

22.204 

123.306 

252,415 

17,799 

1,022,294 

491,718 

13,510 

630,205 

307,831 

3,713,106 

1,163,853 
730,127 

6,642,018 

5,067,538 
19.825 
51,469 
616,680 
793,807 
402,021 
r  12,033 
797,434 
162,057 

1,011,832 
323,395 
304,402 
168,100 
161,033 

2,169,448 
119,275 
33,489 
71,775 
579,710 
168,5.59 
100,033 

1,777,849 
56,087 
433,302 
215,775 
94,811 
703,203 
114,(!83 

2,010,692 
351,4H3| 
109,320; 
143,007' 
299.322 
307,300 

1,724,871 

231,409 
1,239,(>77 
702,700; 
333,924 
271,084' 
103,404 
118,819 
577,137i 
344,438; 
613,102 
59,074 1 
5.021,035 
940,534' 
271.005 
150,638; 
650,0441 


1888. 


311,505 
26,474 


354,705 


323,826 

249,426 

110,906 

734,153 

3,389,115 

1,129.449 

4,518,3:!4 

357,16/ 

252,161 

584.082 

638,856 

205,420 

99,707 

105,106 

3,332,722 

82,930 

140,401 

1,314,414 

1,763,896 

2,171,089 

22,131 

108,081 

259,628 

17,536 

1,099.217 

477,151 

15,804 

621.974 

273,959 

3,357,813 

902,053 

707,415 

6,291,030 

5,145,314 

10,210 

42,0!)9 

424,191 

763,815 

382.3s  I 

12.322 

703,107 

133.081 

962,539 

443,2.->5 

247,870 

143,713 

151.636 

1,951,1133 

117,5  13 

27,5S4 

65.(MK) 

5H2,2S7 

151.116 

90,578 

1,739.«48 

OS. 020 

3  ".5. 104 

1S5.0.53 

90.<I88 

732.M20 

97.400 

2,020,084 

31s,.-,33 

147,004 

119.548 

202.380 

20s, 378 

1,371.330 

01, 618 

236,991 

l,lsl.036 

700,009 

321,193 

211,518 

44,5.57 


322,399 
587,103 
53,4.59 
4.540,509 
9()6.8.TO 
279,441 
134.701 
502.383 


IMUM  Marmngi  gtptruA. 


nukor  Mo     1889. 


IIumedt'nA.shen  Marob 
Hunt. And. Top.  February.. 
lll.Cen.(III.A?4i>    March 

Cedar  F.,VMin.  Maroh 

Dub.  ASio'.\C.  March 

Iowa  linen March 

Total  all  ....  .March 

Ind.Dee. A  We.nt.  March 

Iowa  Central...  3d  wk  Apl. 
KnnawhaA  Ohio  2d  wk  Ajil. 
K.C.F.S.  A  Mem    1st  wk  Apl. 


Kan.  C.  CI.  AHp 
K.C.  Wy.  AN.\V 


lsl  wk  Apl, 

March 

March 

2d  wk  Apl. 
3d  wk  Apl. 
"ebrunry 


1888. 


10,900 

as.Hoa 

1,078.373 

n,i2i 

134.tnA' 
140,286 


« 

10,180 

88,147 

870,830 

7,518 

149.988 

lS7,.3ni 


I,218,659|l,0:i7,330 


Kentucky  Cent 

Keokuk  A  West 

Klnxst'u  A  I'eni. 

Knoxv.  A  Ohio. 

L.  Eric  All.  A  So.'  February 

U  Eric  A  NVe8t..|3d  wk  Apl. 

I.«hl);h  A  Hud. .March 

L.  Rock  A  Mcni.|2d  wk  Apl. 

I.ong  Islaml March 

La.  A  SIo.  River.  January  .. 
I.ouls.Ev.A  St.L.;2d  wk  Apl. 
Lonisv.A  Nashv.  3(1  wk  Apl. 
l.ouls.  N.  AACh.l3d  wk  Apl. 
Ixiidsv.N.O.  AT.  id  wk  Apl. 

Mar.  Col.  A  No..  March 

Marjland  Cent.! March 

Memphis  A  Ciuis'id  wk  Apl. 

'.Mexican  Cent...  3d  wk  Apl. 

8an  Luis  I>iv.    3d  wk  Ajd. 

:Mcx.N.,all  lines  .M.arch I    321,16' 

JMexlcau  R'wav:iVk  Apr.  6  76.824| 
Mll.L.8h.  A  West  3d  wk  Apl.'  57.2s8' 
Milwaukee  .V  No!3d  wk  Apl.        JJ.i-^n 

Mineral  Hanne..  Marcli 

Minneap.  A  8t.I,.  .March 

Mo.  Kan.  A  Tex.'March 

Missouri  Pacitic;  February.. 

Mobile  A  Ohio..; March 

Montana  Union.; February.. 

Nash.  Ch.  A  8t.I,.  March 

Natchez  Jae.AC.;2d  wk  Apt. 

New  Brtmswlck.  [  .March 

N.  Jersey  A  N.Y.' March 

New  Orl.  A  Gulf  .March 


26,482 
24.997 

4,473 
74,882 

4,610 
32.830 
81,810 

6.041 

3,739 
50,664 

.5,031 
43,097 
19.037 

8,697 
201,736 
28,355 
17,400! 
299,0351 
41,073 
46,042 

7.926 

10,804 

27,2m' 

100,207 

],9SS' 


25,123 
25.457 

A,  1 20 
05,842 

3,741 


76,377 
5,295 
3.289 

4I.760 
.1.412 

35.727 

13,330 

12,76<j 
16H.917 

36,704 

1 5,201 
283,.3fK> 

39,H2M 

32,.- 
6,656 
9.354 

32.102 
102.318 


Jmit.  1  (•  Lalt§t  DaH. 


1889. 


t 

3OJ100I 

78,737 

3,110,372 

10,016 

377. 1 1 


431,1U(> 

70,.176 

1,20.4,333 

08.004 

89,950 

216,103 
80,164 


N.  Y.  C.  &  H.  R.  March 

N.  Y.  L.  E.  A  W.  March 

N.  Y.  Pa.  &  Ohio  February. 
N.  Y.&N.  Eur..  Febri;;u-   .. 

N   Y.  A  North'n .  March 

N.  \   Ont.  &W..  idwkApI. 

N.  V.    nsq.  AW.  March 

Nor      kA  West.  3d  wk  Apl. 
N'th       t'n(S.  C.)  February.. 

Nortl.     Central.  M.iroh 

Northi    n  Pacitic  3d  wk  Apl. 
Ohiornl.A  W..  2dwkApl., 

Ohio  &  Mi.s8 i2d  wk  Apl.! 

Ohio  River 2d  wk  Apl.l 

Ohio  \  al.  of  Ky.jlthwkMchl 
C^.^i  la  A  St.  L..  Febrnar}-. .i 
(  )e;.on  Imp.  Co.  February..' 
'/v-g.  R.  A  N.  Co.  February .. 
reg.  Short  Line;  February.. 


1(I.">,0)I0 

472,31 

931,181 

254,733 

59,586 

290.839 

2.609 

82.000 

16,662 

13.906 

861.59' 

2,11.,. 

427,049 

383,713 

45.573 

30,577 

91,029 

83,595 

61,130 

471,200 

336,982 

21,871 

81,908 

12,146 

3,298 

33,661 

305,057 

362,745 

209,232 


209,667 

76,862 

44,397 

22,518 

6,.548 

100.161 

479,900 

842,283 

203,588 

52,715 

257,133 

2,392 

74,405 

1 1439 

1 1 .550 

'  •'  ■ ,  ,609 

,130,419 

444,647 

386,933 

34,729 

27,854 

106,154 

04,375 

67,009 

426.081 

346,638 

25,114 

67,548 

8,299 

3,211 

26,378 

384,745 

445,247 

160,423 


93,670 
10,:»76 

728,338 

,56,795 

174,««9 

554.016 

28,355 


5.142,0,55 

641.247 

822,640 

22,603 

2><,206 

521,320 

1,800,305 

28,274 

900.041 

1,178.564 

764.570 

326.026 

24.721 

281.562 

1,366,140 

1,853,616 

816,686 

121,604 

859,546 

50,774 

190,1.53 

46,839 

40,826 

8.033.479 

5,748.659 

896,451 

708,284 

129,008 

446,691 

275,746 

1,533,274 

132,067 

1,371,141 

6,144,709 

400,944 

1,075,321 

130,101 

29,766 

72,541 

603,693 

718,944 

440„361 


cnnsylvania  ..March 4,796,135  4,526,561  13,746,036 

PeoriaDec.AEv.  2d  wk  Apl.        12,347        10,2O5|       193.961 

Petersbure February..!      42,290;      38,748 

Phila.  A  Erie...  February..!    284,782     272,052 

Phila.  A  Read'B    March 1,364,172  1,579,308; 

CoalAlronCo.  .March '     838,204  1,078,044, 

Tot.  both  Co.'s  March 2,202,373  2,637,952; 


Pitts.  Clev.  A  T.  February.. 
Pltt.s.  Pain.  A  F.  February.. 
Pittsb.  &  Wcsfn  3d  wk  Apl. 
Pt.  Royal  A  Auk.  February.. 
Pt.Roy.A  W.Car.  February.. 

Prescott  A  Ariz.  March 

Rich.  A  All'Khy.  Wk  Apl.  13 
rR.ADau.  Sys'm  IstwkApl. 
Rich.  A  Pctcrsb.  February.. 
Rome  W.  A  Ojfd.  February.. 
St.  Jos.  A  G.  Isl .  3d  wk  Apl. 
St.L.A.AT.H.B's  2d  wk  Apl. 
St.L.  Ark.  A  Tex.  3d  wk  Apl. 
St.L.A  San  Fran.  3d  wk  Apl. 

St.Paul  AUul'th  March 

St.P.Min.A  Man.  March 

S.Ant.AAr.Pass.  2il  wk  Apl. 


Scioto  Valley...  February. 

Seattle  I.,  S.  AE.  March 

Shenandoah  Val  March 

South  Carolina  .  March 

80.  Paoifle  Co. — 

Gal.lIar.AS.A.  February.. 

Louis'a  West..; February.. 

MorKBU'sLAT.  February.. 

N.  Y.  T.  A  Mex.  February.. 

Tex.  A  N.  Orl.  February.. 

Atlantic  sys'm;  February.. 

Paclfle  system  I  February .. '  2,268.685 
Total  of  all..lFebruary..  3,148,623 


30,483 
12,710 
43,369; 
33.060 
42,221 
10,762 
23,074 

239,101 
23,366 

203,925 
22,540 
17,860 
47,000 
99,200 
79,350 

642,552 
22,798, 
48,180 
10,027 
70.000 

126.300 

287,113 
71,696 
402.084 
8,112 
110,9.32 
879,939 


.31,622 
14,011 
34,939 
39,194 
35,310 
7,983 
13,059 

189,551 
22,194 

224,059 
21,842 
13,787 
38,000 
00,034 
92,581 

736,729 
21,159 
52,109 


60.  Pac.  RH.—     I 

No.  Div.  (Cal.)  February.. 

So.  Div.  (Cal.)  February..! 

Arizona  Uiv..  February..; 

New  Mex.  Div.  February..; 
Spar.  Un.  A  Col.  Febniaxy.. 

Statcu  I.  Rap.  T.  March 

Summit  Branch.  March 

Lykens  Valley  .March 

Texas  A  Pacitic.  3il  wk  Apl. 
Tol.  A.  A. A  N.  M.  3d  wk  Apl. 

Tol.  Col.  A  So...  March 

Tol.A  Ohio  Cent.  3il  wk  Apl. 
Tol.  P.  &  West..  2d  wk  ApL 
Tol.  St.  L.  A  K.C.  3<1  wk  Apl. 


136,664 

461,018 

159.815 

78,479 

11,583 

51,560 

92,128 

70,539 

114.358 

17.599 

20.086 

16,776 

16.163 

15.101 


! 


70.940 
119.562 

313.600 
73.251 
418.227 
7.860] 
106.980 
919,916 
2,542,>*75 
3.462.791' 

120.56' 
560.716 
192.807 
93.279 
11,032 
42.988 
97.914 
83,607 
98,098 
11,060 
13,619 
18,986 
15,917 
8.433 


Union  Pacitic.  ..March 2,111,584|2,513.108 

TotJil  system!..  February ..  2.287.968  2.,552,611 
Utah  ANortb-u.  Fcliruary..     116,702     134,780 

Valley  of  Ohio.  .March 49.055       43,407 

Vermont  Valley  Febrnary..'       11,306       12,168 

Vlrirtnla  -Midld.  March 147.300     186,300 

Wabash  HailWy  February..  485,461  428.940 
Wabash  Wesin  3d  wk  Apl.  97,192  113,341 
Waob.  O.A  West.  March !         9,450         7,30i 


84,96 

543,.332 

4,300,743! 

2,008,776, 

0.913,518 

09,192 

33.291 

620.051 

62.472 

80.085 

32.561 

.    317,637 

3,061,470 

47,453 

456,237 

332,968 

277.411 

885,026 

1,583,978 

209,908 

1,518,809 

286,085 

98,981 

52.950 

180,000 

387,294 

613.075 

166.552 

847.301 

17.718 

237.302 

1,882.039 

4,781.397 

e.663,399 

271.360 
961.100 
332.839 
165,702 
20,267 
149.315 
311,182 
832.487 

1,790,805 
873,900 
95,292 
390,024 
349,818 
399,983 

9,779,'M9 

4,746,837 
378,686 
136,398 
33,723 
434,964 
939,600 

1,639,973 
33,360 


ISM. 

* 

36.180 

71,633 

2,733,101 

10.170 

101  .-,10 

■MO 

.■'»0 
.  ,:»2« 
404,h401 
69,494 
1,083,047 
63,883 

226',387 
89.986 

84,854 

6.681 

543.898 

46.921 
224,845 
918,193 

36,704 

4,688,039 

567.004 

743.874 

21.886 

26,670 

488,626 

1,895,551 

576,.V21 

1.106.203 

660.968 

285.623 

18,898 

299,900 

1,397.999 

1,651,924 

621,790 

104,440 

776,774 

46.839 

175.603 

47.694 

44,521 

8,152,796 

6,068,883 

913.857 

778.492 

113,663 

413,527 

342,646 

1,423,664 

127,613 

1.333,273 

3.835.321 

405,207 

1,034,436 

97,948 

28,600 

62,142 

727.624 

717.846 

293.572 

13.099.006 

182,230 

70,767 

495.796 

3.615.905 

1.694.916 

5.310.821 

62.065 

27,900 

506.232 

76,410 

66,637 

25,206 

157,848 

2,725,804 

42,198 

437.257 

314.567 

258.671 

736,469 

1,518.737 

241.963 

1.771,163 

230.197 

106.182 

ifolsoi 

382.600 

589.6  -3 

13-.274 

890.493 

19,6«7 

303,666 

1.830.683 

4,873.873 

6,70e,9a« 

3aO,M6 

958,773 

400,306 

177.343 

19,884 

127.339 

376,606 

377.783 

1,821.530 

167,434 

36,764 

350,001 

241.473 

130,313 

6,158,878 

4,731,150 

395.331 

131,460 

33.003 

389,488 

884,694 

iawe.600 

30,403 
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Li^test  Eamingt  Jleporled. 

Jan.  1  to  Latest  Dale. 

Week  or  Mo 

1889. 

1888. 

1889. 

1888. 

■Western  of  Ala. 
West.  N.  Y  &  Pa. 
■West.  N.  Car'l'a. 

■West  Jersey 

W.V.€en.&Pitt«. 
Wheeling  &  L.E. 
Wil.  Col.  &  Aug. 
■Wisconsin  Cent. 

March 

3d  wk  Apl. 

March 

March 

March 

3d  wt  Apl. 
February.. 
3d  wk  Apl. 

$ 
44,742 
57,800 
72,975 
103,023 
51,698 
17,301 
89,102 
71,063 

$ 
35,247 
53,500 
52,853 
101,907 
47,488 
17,138 
86,089 
72,726 

152,291 
879,437 
217,165 
262,530 
166,832 
259,687 
176,753 
1,010,122 

$ 
136,110 
809,606 
160,418 
272,642 
121,899 
262,379 
160,858 
988,201 

totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


Roads. 


March. , 

l!-89.         1888. 


,—Jan.  1  to  March  31.-. 

1889.  1888. 


t  Including  lines  in  which  halt  ownership  is  held. 

i  Mexican  currency. 

^Earnings  of  entire  system,  including  all  road  operated. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ngs  in  the  foregoing  table  are  separately  summed  up  as  follows: 
The  gain  for  the  third  week  of  April  on  39  roads  (all  that 
"have  thus  far  reported)  is  2-37  per  cent. 


<"    Sd  week  of  April. 

1889. 

1888. 

Incre/tse. 

Decrease. 

9 

S 

9 

9 

Buffalo  Eoch.&  Pittsburg. 

32.076 

34,64E 

2,.^  66 

Cairo  Vin.  &  Chic......... 

13  536 
255,000 

14,475 
231,00( 

'24'600 

939 

Canadian  Pacific 

Chicago  *  At  lautic 

3!>,093 

60,983 

11.890 

Chicago  Mil.  &  St.  Paul. .. 

399.500 

436.786 

37,286 

Chlcaeo  &  West  Mich 

28,027 

30.133 

2,106 

CtncinnatJInd.  St.  L.&  C. 

50.000 

47,659 

2,341 

Cincinnati  Jack.  &  Mack. 

10,613 

10,17S- 

434 

Col.  &  Cm.  Midland 

4.856 

5.146 

289 

CoL  H.  Val.  &  Toledo 

47,900 

54,900 

7,000 

Denver  &  Rio  Grande 

132,000 

124,500 

7,500 

Detroit  Lans.  &  North.,.. 

1!>.528 

18.898 

630 

Duluth  S.  S.  &  Atl.intic... 

27,029 

18.674 

8,354 

EvansTllle  &  Indianap. . . 

4,391 

4,516 

.  125 

EvansTlUe  &  T.  H 

15,543 

1.».716 

173 

Iowa  Central 

24.997 

25,457 

460 

Kingston  .t  Pcuibroke 

s.'iao 

3.289 

450 

Lake  Erie  &  Western 

4d,697 

35,727 

7,970 

IcnUville  &  Nashville. . . . 

299,035 

283,305 

15,730 

LonlsvlUe  N.  Alb.  &  Chlo. 

41.073 

3!<.82» 

1,245 

Doulsvme  N.  0.  &  Texas. 

46,042 

32,572 

13,470 

10i',207 
57.'i88 

102.ai8 
44,397 

■i2,89i 

2,111 

Milwaukee  L.  Sh.  &  West. 

Milwaukee  &  Northern.. 

22.580 

22,518 

62 

H.Y.  Ont.  &  West 

iO.57; 
8H.595 

27,854 
94,375 

2,723 

Norfolk  &  Western 

10,780 

Horthem  Pacific 

356,982 
4S,H(i9 

346.638 
34,93M 

10,344 
8,430 

Pittsburg  &  Western 

Bt.  Josejih  &  Gr.  Island... 

2-2.-40 

21.!i42 

698 

St.  Louis  Ark.  &  Texas... 

47,000 

38,0OC 

9,000 

St.  Louis  ife  San  Fran 

S19.2OO 

99,034 

166 

Tezaa  &  Pacific 

114.358 

98,058 

16,300 

Toledo  Ann  A.  &  No.  Mich 

17,.595 

11,065 

6,530 

Toledo  &  Ohio  Central.... 

1G.776 

1P,58H 

1,810 

Toledo  St.  L.  &Kan.  C... 

15.101 

8,432 

6,669 

Wabash  Western 

97.192 
57.800 

113.241 
63,500 

"i'soo 

16,049 

Western  N .  Y.  &  Penn 

Wheeling  &  Lake  Erie.... 
Wisconsin  Central 

17,301 

17.13a 

163 

71,063 

72,726 

1,6G3 

Total  (39  roads) 

2,808,198 

2,743.045 

160,400 

95,247 

Ket  increase  (2-37  p.  c.).. 

05,153 

Bait.  &  Potomac Gross. 

Ntt... 

Camden  &  Atlantic. .Gross. 

Net... 

CHeveland  &  Canton. Gro^s. 

Net... 

July]  toMar.  31, }  Gross. 

9  mouths i  Net... 

ClCT. Col.  Cln.  &  Ind.Gross. 

Net... 

Det.  BayX'ity  &  Alp.  Gros  s. 

Net... 

New  Brunswick Gross. 

Net... 

N.Y.  LakeE.  AWestGroas.  2,113,191  2,130,420 

Net...      754,979     817,417 

Net  less  pro.  due    roads 

operated  on  a  pc.  basis. 

Oct.  1  to  Mar.  31, 1  Gross. 

6  mouths >Nct... 

Net  less    pro.  due   roads 

operated  on  a  p.c.  basis. 

Norfolk  &  Western  ..Gross. 

Net... 

.Gross. 

Net... 


143.620  120,720       373.095       357,167 

44,269  24,820          97,042       109,37* 

38.696  33,432       103,862          99,707 

def.4,198  d(f.2,604  def.19,348  def.15,108 


For  the  second  week  of  April  the  complete  statement  covers 
72  roads,  and  the  increase  is  5'79  per  cent. 


2i  week  of  April. 


1889. 


Prev'lyreport'd  (37  roads) 

▲ciauuu  iX  ±'a<:ijic . 

Chicago  &  West  Mich  .... 
Cln.  N.  O.  &  Texas  Pao. : 

Alabama  Gt.  Southern 

New  Orleans  &  N.  E... 

Vioksburg  &  Meridian. 

Vicksburg  Sbrev.  &  Pac 
Cincinnati  Ricn.  &  Ft.  W. 

Cln.  Wash.  A.  Bait 

Oolorfldo  Midland 

Col.  H.  Val.  &  Toledo.... 
Denver  &  K.  Gr.  Wett... 
Detroit  Bay  C.  *  Alpena. 
Duluth  8.  S.  &  Atlantic.. 

EastTenn.  Va.  &  Ga 

Flint  &  Pere  Marquette. . . 
Floilda  Ry.  &  Nav.  Co... . 
Grand  Eapids  &  Indiana. 

Other  liues 

•Grand  Trunk  of  Canada 
•Chicago  &  Gr.  Trunk. 
•Det.  Grand  H.  &  Mil. 

Kanawha  &  Ohio 

Keokuk  ifeWestem 

I.ake  Erie  <fe  Western . . . 
Little  Hock  &  Memphis 
Memphis  &  Charleston. 

Mexican  Central 

Natchez  JacK.iCol'iijbue. 
Ohio  Iciliana  &  Western. 

Ohio  &  Mississippi 

•Elchmend  &  Alleghany 
BtL.  Alt.  &T.  n.  Bichs. 

Pnn   AiitOTiin  ^  Ar.   Purr. 

loledo  Peoria  dc  Westens! . 


Total  (72  roads) 

Ifet  Inciease  (5"7  'p. 


1888. 


c).. 


2,731.044 
59,692 
28,262 
65.2S4 
31,852 
14,623 

8.622 

6,612 

8.-216 
3=>,813 
29.236 
37,000 
22,100 

9,163 
22,19 
9»,2o6 
47,230 
21,955: 
44,211' 

4,56f- 

349,42t 

57,830 

17,82(1 

4.47; 

6,04) 
43,27' 

27,2  U 
122,66 
2,60{- 
21.871 
81.90^ 
2<.97/ 
17,860 
22,788 
16,163 


Increase. 


2,523.339 
60,072 
27,700 
62,873 
25,7.58 
15.439 
7,279 

7.232 

8,225 
34,590 
26,659 
46,.=>0( 
22,100 

(<.»24 
15,54'; 
97,92t 
54.17- 
21.203 
42,35: 

4,04( 

344, Oif 

67.94'. 

23,301 

5,12( 

5,291 

32,5S,' 

12,'6i 

32,10J 

127,71! 

2,39 
25.114 
67,548 
13,059 
13,787 
21 ,1 58 
15,517 


Decrease. 


236,975 

"'"'562 
2,411 
6,094 


1,343 


4,150,597    3,923,404 


1,223 
2,577 


241 

6,648 

330 


755 
1,866 

528 
5,373 


9 

31,270 
380 


816 


590 
9 


9,500 


6,947 


746 
10,691 


10.112 

5,480 

647 


217 


14,360 

10,915 

4.073 

1,629 

646 


310,203 
I  227,193 


4.063 
4,8'*4 
5,057 


3,243 


34,581 
12,076 


667,r63 
216,636 
45,881 
24,180 
82,000 
33,0C0 


558,937 


30,955 
10,518 


642,334 
185,051 
38,757 
17,981 
74.495 
24,317 


92,762 

27,348 

287,495 

89,511 

3,777,849 

468,879 

126.143 

62,137 

199,153 

63,795 

5,718,659 

1,8';9,981 


83,858 

22,689 

284,668 

91,042 

1,739,848 

424,684 

101,288 

37,111 

175,603 

39,988 

6;068,882 

1,959,049- 


639,822    1,347,043    1,441,896 

12,713,07613,241,936 

4,386,754    4,479,416 


Northern  Central . . 


83,010 


*  For  week  en  ling  Ai  rll  13. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
xetums  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  frcm  January  1,  and  also  the 


416,342 

183,892 

426,081 

83,451 


443,235 
171.';  55 
471,200 
154,942 
Gross.  1,364,172  1,579,308 
Net...     499,315     653,453 

Gross 

Net 

Coal  and  Iron  Co. ...Gross.     838,204  1,078,644 
Net.  def.194,544  "   " 

Dec.  1  to  Mar.  31, )  Grots. 


Phila.  &  Reading.. 

Dec.l  to  Mar.  31,) 
4  months j 


3,244,991  3,311,607 

1,244,319  1,147.911 

416,320  471,285 

1,371,141  1,333,273 

426,730  359,269- 

4,306,743  3,615,905 

1,766,598  1,103.227 

5.8-.'3,S09  5,331,561 

2,394,244  1,896,859 

2.608,776  1,694,916 
2B9def.567,72f.def.298,840 

.<f,734,339  3,268,338 


4  months JNet def.819,649def.345,044 

Total  both  Cos Gross.  2,202,375  2,657.952    6,915,618    5,310,821 

Net...      304,770     653,741    l,198.8b8        804,386 

Deo.  I  to  Mar.  31,)  Gross 9.558,147    8,599,899 

4month8 JNet -. 1,574,593    1,551,813 

Pennsylvania Gross.  4,796,135  4,526,561  13,746,036  13,099,996 

Net...  1,589.100  1,490,613    4,061,336    3,854,817 
Statenlsl'dRap.Tr.. Gross.       51,565       42,9?8 
Net...          8,223             S33 
Oct.  1  to  Mar.  31, !  Gross 


6  months JNet. 

Tenn. Coal  &  Iron Co.Net... 


61,500       56,9C0 


Uuion  Pacific Gross.  2,111,584  2,513,108 


Net.. 

West  Jersey Gross. 

Ntt... 


Roads. 

Mexican  Central Gross. 

Net... 

San  L.  PotOBi  Div.. Gross. 

Net... 

Mexican  National. ..Gross. 

Net... 

St.  L.  A.  &  T.  H.  B'l. Gross. 

Net... 


765,714  1,127,241 
103,023      101,f07 
29,389       30,934 
-February. 


145,315 

6,^15 

314,600 

30,391 

169,500 

5,775, ■145 

1,787,595 

262,530 

17,534 


127,339 

3,491 

291,964 

40,257 

166,7C0' 

6,158.878 

2,054,229 

272,642. 

61,999 


1889. 

$ 

457.906 

195,817 

6,837 

3,731 

291,237 


1888. 

S 

482.161 

213,305 


188,721 


^Jan.  1  to  Feb.  28.^ 


66,08  4  def.l  1,859 

80,263       77,663 

*29,2oO       33,847 


1889. 

$ 

974,57^ 

437,253 

15.106 

8,171 

553.824 


1888. 


994,206 
466,615- 


366,854 


109,789  def.  20,540' 

158,866        156,50S 

69,455  70,451»' 


'  Decrease  in  net  due  partly  to  cost  of  operating  new  mileage, 

ANNUAL  REPORTS 


Union  Paciflc. 

fFor  the  year  ending  Dec.  31,  1888..^ 

The  usual  elaborate  report  has  been  issued  by  this  company,, 
and  extended  tables  and  extracts  from  it  will  be  found  on  sub- 
sequent pages  under  "  Reports  and  Documents." 

At  the  annual  meeting  in  Boston,  April  24,  the  old  board  of 
directors  was  re-elected  without  any  cliauge.  lYesident  Adams 
said  that  a  year  ago  the  investments  in  bonds  and  stocks  of 
other  roads  amotmted  to  $39,697,250;  tliis  year  the  total  -was 
137,703,817.  This  item  he  should  say  was  the  strongest  one  in 
the  accounts,  and  he  would  be  surpri.sed  if  their  assets  did  not 
easily  net  a  market  value  greatly  in  excess  of  the  amount 
named.  This  item  had  been  looked  into  by  the  Pacific  Rail- 
way Investigating  Committee,  and  the  conservative  course 
had  been  followed  of  reducing  this  account  by  wiping  out  all 
items  of  uncertain  value. 

The  meeting  approved,  confirmed  and  ratified  the  action  of 
the  Board  of  Directors  with  the  Executive  Committee  for  the 
past  year,  thus  approving  the  ^larantee  of  bonds  of  the  Union 
Pacific  Lincoln  &  Colorado  Railroad;  the  guarantee  of  bonds 
of  the  Utah  &  Northern  Railroad,  and  the  revision  of  the 
agreement  between  the  Union  Pacific  and  the  Oregon  Short 
Line. 

The  comparative  statistics  for  four  years,  showing  the  opera- 
tions and  earnings  of  the  whole  system,  are  compiled  for  the 
Cheonicle  as  follows: 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated  Dee.  31 

Opentttons — 

Passengers  carried  (No.) 

Passtngers  carried  one  mile. 
Av'go  rate  per  paes.  per  m.. 
Tons  freight  cirried 


1886. 
4,594 


1887. 
4,764 


3 

278, 


2,518,034  3,358,234 

247,341,275     262,91H,<i74 

2  45  cts.  2'.509  CIS.  i 

4,268,240  4,772,645  4. 

Tons  tr.-ight  carried  oiicni.l, 105.978, 17,<  1,350.525.940  1,55:<, 
Av'ge  late  per  ton  per  mile.  1-46  cts.  1-422  cts.  1 


1898. 
4.8S8 

562,547 
a(.1.266 
ilOcts. 
891,654 
•.•43.748 
281  cte. 


*  Not  including  company's  freight. 
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„       .        ^  1886. 

EarHtngt  from—  • 

PnadPtiKiTS 6,096,237 

{!«>'«'>» 18,588,744 

Mall,  express,  &e 1,918,815 

Total  oariilufr>i 26.6'>3,79n 

Operating  expenaea  &  taxeg      17,608,619 

Keteamlogs 8,995,177 

P.  et  of  expenses  to  earn'as.  68-19 

INCOME  ACCOUNT. 

1856. 
Reeetpln —  ^ 

Fet  enrnlniffl 8,995,179 

Inconip  from  Investments 890,020 

fillBceUuneoiis  laniLsales 13  015 

Investments,  premiums.  Ac 670,341 

From  trustees  Kau.  P.  con.  mort..     1.113.600 
Miscellaneous 101.927 


1887. 

• 

0,595.779 

10,956, «fl7 

3,V05,519 

23.557.7^ 
17,807,732 

10,890.034 
01-87 


1888. 

6,720.085 

2<',521,'-(17 

2,01^,751 

29.26 11.8  24 
19,165.366 

10,095,458 
65-50 


1887. 
« 
10,890.034 
l,03i),5.52 
15,904 


1883. 
» 
10,095, 45^ 
916.21.'* 
13,532 


17,850 
17,801 


Total  Income 11,784,082 

Exvenditiiret—  $ 

Iiteroston  Ijouils 6,197,731 

Dtsoount  anil  interest 67  224 

Losses  on  invest.,  prem.,&c '.'.  '.. 

Sinkinjr  fuml.  lompimy-s  bonds 591,965 

Sinking  Iuu;l8.  otUei-comijanles  .  . 

laterest-aiixlUarvllnes 1,298.3»9 

Land  taxes.  &o. ,  Union  DIt 62,640 

1.088  on  le  sed  lines 11  722 

Miscellaneous 

Total  expenditure 7,229.681 

flaiplus  luoome  of  the  year 4,554,401 

Dedset  U.  S.  requirements 808.033 


27,776 

11,052,981 

$ 

6,057,714 

143,902 

1011.904 

5S8.585 

24.846 

1,36^,601 

70,408 

841,749 

123.432 

7,821,201  8,325.201 
4,151,026  2,727,780 
1,205,666       1,134,394 


11,972,231 

8 

5,134,666 

160,153 

113.490 

587.670 

21,846 

1,331.372 

53,653 

324480 

85,972 


Total  surplus  Income 3,746,363      2,945,370      1,593,386 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  YEAR. 


.        ,  1886. 

Assets  —  « 

Boad,  equipment,  Ac 161,283.688 

BtookB  and  bonds  owned,  cost..  35,529  187 

Miscellaneous  Investments 755  750 

Advances.  6,697,670 

Materials,  fuel.  ,S:c 2,889,218 

Cash  and  cash  resources 1,351,190 

Slnklngfund  Imlanees... 707  487 

Bonds  and  stocks  In  K.  P.  trust.  3,217,250 

Jiinds  held  by  Uii.  Tiust  Co 

Land  department  ussets 18,599i519 


1887. 

$ 

162,522,403 

42,241.1H1 

751,098 

4,,570,42S 

1,632,105 

401,689 

883,328 

3,217,250 


19,742,121 


1883. 
ffi 

161.997.724 

40,8ii,739 

764.111 

2,981,431 

1,114,003 

6,083.730 

2,O6j,0J2 

3.217,2=iO 

1,196,619 

18,7a6.0iO 


Total 

Lobilities— 

etock 

Funded  debt ...'.'11'. 

United  States  subsidy  bonds.'.'. 
Accrued  Int.  on  subsidy  bonds. 

Interest  accrued  not  duo 

General  luc-otue  (proHt  and  loss) 
lacome  used  for  sinking  fund.. 
I<and  and  trust  income 


230,030,959    235,961,586    240,747,889 


60,868, .500 

81,969,127 

33.539.512 

15,670,753 

758,493 

•13,827,456 

3,568,599 

19,828,519 


CO,868,.500 

80.130.t!55 

33,'):s9.5I-2 

16,363.744 

7i!7,469 

•16,826,177 

4.1 -)6  -269 

23,299,260 


60,86R..500 
80,459,6i5 
31,539,rS12 
16,8fi6  330 
731.887 
•18,757,463 
4,744,854 
21,779.629 


Total  UablUtles 230,030,959    235,961,586    240,747,839 

*  After  deducting  deficit  of  U.  8.  requirements,  as  compared  with 
accrued  interest  on  U.  8.  bonds  Feb.  1. 1880,  to  date. 

Denrer  &  Rio  Grande  Railroail.         ,j 
(For  the  year  ending  December  31,  1888.) 

The  second  annual  report  of  the  reorganized  company  has 
juat  been  issued,  and  gives  a  full  account  of  the  operations  and 
status  of  the  company.  The  report  of  Mr.  Moffat,  the  Presi- 
dent, will  be  found  at  length  on  subsequent  pages,  under 
■  Reports  and  Documents,"  with  the  full  balance  sheet,  in- 
come account  and  other  valuable  tables. 

A  striking  feature  in  the  report  of  this  company  is  the 
account  of  new  construction  and  betterments  made  since  the 
reorganization  on  July  13,  1886.  Alliances  have  been  made 
with  two  important  companies  for  joint  operation  of  parts  of 
the  road,  standard  gauge  and  third  rail  track  have  been  largely 
increased,  several  branches  and  extensions  liave  been  con- 
structed, and  equipment  has  been  added  to  quite  extensively. 
It  is  in  regard  to  the.?e  matters  that  the  details  of  the  report 
will  be  found  especially  useful. 

The  comparative  statistics  for  three  years  have  been  com- 
piled in  the  usual  form  for  the  Cheonicle,  and  are  as  fol- 
lows : 

OFEBATIONa  AND  FISCAL  REStTLTS. 


Miles  operated 

I',i98en?era  carried  (No.) 

I'assenger  niilcige 

Rate  per  paascuier  per  mile.... 

Ireiifht  (tms)  carried 

FroiKbt  (tons)  mileage 

Kateper  ton  per  mile 

K-Arnin<j9 — 

Paiseuger 

Freight. 

Expres*.  mail  &  miscellaneous.. 

Total  earnings. 

Expenses  — 
Maiuien'ce  of  way  and  baildiiigs 
Maialenauoe  of  rolling  stock  ... 

Ti  ansportai  Ion 

(')utlciKent  expenses 

Oeneral 

^  Total  expenses 

Net  earnings 

Per  ct.  of  opor.  exp.  to  earnings 

INCOME 


Net  earnings. . . 
Other  TdCalpts. 


1886. 
1,317 

1887. 
1,462 

1888. 
1,467 

337,308           606,988          .569,156 

41,261, 58i    54,284,440    58,7C8,i94 

3-07  ots.          3  09  eta.        2  79  uti. 

1,352,252       1,691,207       1.720.H70 

192.565,914  241,8:7,230  242,619,70.1 

2-eO  cts.          2-39  cts.         219  CU. 

$1,269,327 

5,'03,160 

465,590 

$1,677,264 

5,772,172 

533,983 

ifl,612.008 

5.:il'3,840 

713.306 

$3,738,077 

$7,983,119 

$7,66i.654 

$1,273,314 

657,758 

1,824,898 

180,-i89 

291,123 

$l,.508,23t 

744,536 

2,073,944 

131, 9U] 

285,432 

$1.40R,5O5 

771,251 

2,504.2<lb 

IDG.Ol- 

31-^^  ,672 

$1,227,417 

$1,742,047 

$5,104,68-. 

$3,510,660 

$3,241,372 

$2,563,972 

62-74 

59-40 

66-57 

IE  accoi:nt. 

*18«6. 
$1,552,035 
15.671 

1837. 
$3,241,372 
41,997 

1888. 
$2,563,972 

Total $1,507,706    $3,233,369    $2,5133,872 


THsburtem  tntt — 

laternst  cm  bondn 

iXvlditnd  iiu  iirolnrnd  •(ock.il 

Taxes  »nd  Insurance 

B->tterment« 

Mlacellaneoua 


Total 
Surplus.. 


1880. 
»B74,S((7 

33'i',re6 

"3.816 


1887. 

$1405,775 

1,183,500 

V00.e33 

3>0,52( 

16.009 


$908,857    $3,146,341 

$658,349       $137,028 

•  This  Miooant  Is  from  July  12  to  Dec.  31  only  In  1986. 


1IW0. 
fl,4M,«l» 

M».<i2a 

8IA.SSO 

210.906 

40.591 

$2,418,347 
$t43,73» 


Flint  A  Pere  M»n|iiette  Railroad. 

CFor  the  year  ending  December  81,  1888.^ 
Mr.  Wm.  W.  Crape,  President  of  this  company,  remarka  in 
his  report:  "Instating  the  financial  condition  of  your  com- 
pany, and  in  explanation  of  tho  changes  which  appear  in  the 
profit  and  loss  account  and  in  the  general  ledger  balance  ac- 
count, it  is  necessary  to  refer  to  the  suit  of  John  W.  Mackin- 
tosh et  at.,  complainants,  vs.  Flint  &  Pere  Marquette  Railroad 
Company  et  al.,  defendants,  wherein  a  decree  was  made  May 
26,  1888.  *  •  It  was  ordere<l  and  decreed  by  the  Cnurt  that  tho 
'holders  of  provisional  certiHoates  are  entitled  to  the  righto  of 
common  stockholders  under  the  laws  of  the  State  of  Michigan, 
and  in  accordance  with  said  certificate  of  organization  of  said 
company,  and  that  said  right  accrued  on  January  1.  1886.* 
In  comphance  with  the  order  of  the  Court,  unconditional  cer- 
tifacates  of  common  stock  have  been  issued  on  the  production 
and  surrender  of  the  provisional  certificates."     •    •    •    • 

"The  Court  further  found  and  declared  the  account  of  tho 
railroad  earnings  of  the  company  for  the  years  1881,  1883, 
1883,  1884  and  1885,  and  stated  the  amounts  applicable  to  divi- 
dends from  said  railroad  earnings.  Under  the  order  of  the 
Court  the  sum  of  $317,100  was  paid  to  the  preferred  stockhold- 
ers, this  sum  being  the  deficiency  in  dividends  received  by 
them  during  said  five  years.  The  Court  further  ordered  that 
the  railroad  accounts  of  the  company  be  amended  and  cor- 
rected in  accordance  with  the  statement  and  exhibit  annexed 
to  its  decree." 

The  operations,  earnings,  income,  &c.,  have  been  as  follows 
for  four  years: 

OPEBATIOXg  AXD  FISCAL  RESITLTS. 

1887. 


Miles  operated 

Optfdtiins— 
PAHStnii'soar'd,  Ko. 
Passe  iger  mlaage. 
Ka'e  p. pass,  p.ui  I**. 
Fe'irht(^on«)  i-arr'd. 
F.'gnt  (tons)  uiirge. 
Rate  p.  ton  per  mile. 

Earnings— 

Passenger ^^.^^..^^ 

Freight 1,217,383 

Mail,  express.  <&o...  62,657 


1885. 

361 

$ 

757.102 

23,3-10.115 

2-72  cts. 

1,1 15,270 


1-J8tf. 

361 

$ 

862.0S8 

25,808.190 

2-69  CM. 

l,3-'2,747 


303 

$ 

033.59:) 

27,0 10,69  J 

2-743  Cts. 

1,880,970 


188  ». 

379 

$ 

993,624 

27,210.155 

2-730  c(8. 

1.746,813 


9yl250.«79  120,'758!832  160,369  039  I55l4->4l953 
1-26  ots.       1-162  CIS.       1-101  Ota.       1023  eta. 

s  s  s  s 

636.750  695.<»34  741.746  743.0rc» 

1,403,720       1,770.171      1,69'J.  Irt". 

61,117  61,020  61,677 


Total  gross  earn's. 
Oier.  eip's  &  tijxej. 

1,916,790 
1.347,840 

2,160,7  71 
1.511,102 

2.572.9  !7 
1.815,283 

2,40»,074 
1,646,424 

Net  earnings 

P.o.of  op.ex.  to  earn. 

Net  earnings 

DisbHrsetnunU — 

Interest  on  debt 

Dividends 

IdCiscellancous 

593,950          619,669 

69-23              69-93 

INCOME  ACCOUNT. 

1885.              1886. 

$                     $ 

593,950          619,669 

329.499        -122.910 

260,000         3J5,O00 

4,226           

757.654 
70-55 

1887. 

$ 

757,651 

329.191 
.  42-3,500 

756,650 
63  52 

1833. 

756,650 

•332,939 
443.470 

647,910 
8Ur.  1,759 


751.691         732.409 
aur.  9.960  det.  23.759 


Total  disbursem'ts.         593.725 
Balancefortheyear.    sur.  5,225 

*  Lsss  interest.  Ac,  received. 

C.ENKRAL  IIAL,l^SCE  DEC.   31,  1388. 

Roidb'd  and  equinment $15,977,078 

F.  <fe  P.  .M.  preferrel  stock  unsold 1.58,000 

F.  lb  P.  M.  common  stock  un-iold 201.800 

F.  &  P.  M  steamers  Noi  1.  2,  3  and  4 330.401 

Stock  In  Manistee  Railroad 400,000 

Advances  to  Mmlstee  Railroad t 121.513 

Saginaw  Tuscola  &  Huron  KR 23,993 

■'              '•                 •'       '•  eqidoment 4.287 

H  C.  Potter,  ,lr..  and  others.  Trustees ......  ll.OOO 

D'mlng-rooni  and  lanndrj-  property C,'-'06 

Great  Eastern  Line  operating  fund 625 

Ma'crlalon  hand ^^^'SJ^ 

T"ui'oUectcd  earnings 42,330 

Cash : 191,487 


$17,614,786 

f^apitid  etock,  prererred '^*5SS'S22 

t'apUal  stock,  common 8.500.000 

Fouded  debt  -Holly  Wayno  A  Monroe  bonds l.OOO.OOO 

F.  A  P.  M.  68  bonds 3.9B9.O0O 

Fire  per  cent  equipment  bonds S60,uOO 

Bills  payab'e 415.00O 

I'reasurer  State  of  Michigan 12?-§22 

nivld.nd  p.ivable  February  15th 221.970 

Dcci-mbcr  liabilities ,  ''''i^S 

ProUtand  lots 1.201.^:87 

$17,614,766 

Sontli  Carolina  Railway. 

fFor  the  year  ending  December  31,  1888.^ 
The  President's  report  is  very  brief,  and  says  nothing  of  the 
embarrassment  of  tne  company  or  of  its  financial  prospects. 
He  remarks: 

"  For  the  eight  months  ending  Aug.  31.  1888.  the  net  earn- 
ings were  in  excess  of  those  for  the  same  peritxl  in  1887  by 
J22,7.58,  and  the  increased  business  expected  from  three  new 
railroads  terminating  upon  the  line  of  tJhe  South  Carolina  Rail- 
way Company  promised  to  swell  this  excess  sufBtlently  to 
cover  its  interest  account  for  the  year. 
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"  Instead,  however,  of  an  increase  in  revenue  during  the  last 
four  months  of  the  year  there  was  a  falling  off  as  compared 
with  1887  of  $32^472  in  gross  earnings  and  of  $104,972  in  net, 
due  to  the  lateness  of  the  cotton  crop,  the  unprecedented  floods 
in  September,  but  above  all  to  the  low  rates  at  which  com- 
petitive business  is  carried.  With  tonnage  greater  than  ever 
before,  these  four  months  show  freight  earnings  smaller  than 
in  any  previous  year,  excepting  1886,  when  they  immediately 
followed  the  earthquake." 

The  following  statistics  for  four  years  have  been  compiled  for 
the  Chronicle: 


OrERATIONS   AND   FISCAL  KK8DLT9. 


1885. 

Operations — 

Pas-ienKer.ii  I  ar"d  No.  248,541 

Freight  (tonf-)  mjhv  d  :-.77,850 
Fre'gti*  (tnus)  m  I'K'-.  40,091.676 

A\.  rat-  ^  un f  mUe  2-04  ct''. 

Earuinfis—  $ 

Paeseugev 279.14? 

Freu'lit 815,973 

Mai',  exj,re8s,  &c 56,722 


1886. 

385,9H9 

39,114,"9J 

2v3  cts. 

$ 

•iS4,205 

78 ',18 1 

5   ,674 


Total  !!roR< faming-.     1.151,  WO       1,12  i,(ii!0 
Total  operating  exp's       823, 6S4  982,656 

Net  e»riiiDga 

P.  3.  of  op.  ex.  to  earns 


1887. 

252.431 
469.54S 
45,840.503 
1-95  c  e. 

2-2.3'6 

f'72,715 
(.2,3d1 

^  ,1   T.392 
902.523 


1888. 

2?". 366 

U  1,38  2 

50,0  3,462 

\-64,  ct.=. 
$ 
30J,30G 

89  -.438 
72,237 


1.269.031 
1.'  36,375 


Sfcelpls  — 
Net  eiin-iigH  ... 
Otter  lecelpts. 


328,157  137.404 

71-51  87-73 

INCOME  ACCOUST. 

1885.  1880. 


Total  ntt  income  . 

Disiursemenis— 
Interest  on  t;ebt  ... 
Miscellau-ouj 


32^,156 
30,271 


358,127 


374,524 

8,OiO 


137  404 
22,  54 

159,853 

38  ",137 

813 


314,569 
7416 


18-7. 


314,81  9 
5  tl4 


320,683 


3^9.643 
1,9J8 


232,651 

31-67 

38-8. 

$ 
232.1  56 
4,   93 

237,434 

*402.8   3 

I,   53 


Tvtal  disbursem'ts       382,544  337,250  391,641  404, 23i: 

Bala  oe def.  24,117  clef.  .27,392    def.  70,953  def.  16j,77.; 


*  Interest  cha  ge,  bu.  Lot  all  paid. 

BALANCE   SHEET  DEC.   31,    18S8. 

Aseele — 

Eallway  and  <  tber  propf  rty siH 

H.Y.&ih  ilest.n  \V.  AS.  tf.  Co.  bon  e 

do  do  stock 

Augusia  Gibson  &  S.  EK.  stock 

Csb ; 

Agent'    bala' c -e    

Material   on  band _ 

Newcfti'j .' 

Cnrreut  accounts 

BU  s  reci  Ivable 

Prollt  ani  loss 

income  account 


,054, 
75 

aao, 
) 

16 
64 

7  ', 

146; 

bl 

-SI, 

18, 

430. 


,814 
01  0 
,700 
7*^9 
650 
S83 
6)4 
•'84 
176 
793 
17. 
Ml 


,  Total   ilJ,i.92,259 

Bon  eddtbt $8  f  20    "fl 

Stock.... 4',2.i4',l'o 

Locomo  ive  trust  notes 183"0 

Caririistnot  s 102'ts!) 

Bills  pay  able 5(:2'37 

Intfrest  accrued  to  OatB '  126'398 

Cu  ireut  accounts ""  l"4'i  9 


Total... 


*1  ',992,25:) 


GENERAL   INVESTMENT   NEWS. 

Cleveliiiul    Columhus   Cincinnati    &    Indianapolis.— The 

following  statement  shows  the  earnings,  expenses,  charges  &c 
(including  the  Cincinnati  &  Springfield  and  Indianapolis  &  St 
Louis),  for  the  month  of  March  and  three  months  ended 
March  31  i 

^r8-8P.'"'"''i8ii.^   -iVi-''- '" """'"  '■''- 

$637,663    $-42,334        $1.777  849 
437,283  1,308,970 


Earnings 

Operating  expenses 4.1,027 


Netearuiugs 5i-'10,'">36 

Interest,  taxes^&c 159,685 


$185  051 
1  )9,352 


sl-.$56,951si-.$23,699 
2J5,17o         18,520 


$408,879 
470,442 

dr  $7,563 
381, '36 


1888. 

$l,73i',S4S 

1.315,164 

.$424,084 
474,!I36 

df.$.=;0.25/ 
55,63  i 


Balance 

Additions  to  property 

DeUcit $168,-J24  6r.  ,$7,179  $38rf,39a    ^05^837 

Denver  &  Rio  Grande  Western.— It  is  stated  tliat  more 
than  $.5,300,000  of  Denver  &  Rio  Grande  Western  Raihv-iv 
bonds  have  been  deposited  with  the  Central  Trust  Companv 
under  the  reorganization  agieement.  April  27  is  the  last  dnv 
within  which  bonds  can  be  deposited  without  penalty. 

Louisvilh;  ii  Naslnille.— Dow,  Jones  &  Co.  report  that  the 
Louisville  &  Nash\ille  Co.  has  completed  its  financial  anange- 
ments  to  at  once  construct  the  comiectiug  link  between  its 
own  svKtem  and  the  Norfolk  &  Western  Raihoad  tluoueh 
Cumberland  Gap.  ° 

Mllwankee  Lake  Shore  *■  We.' fern. —The  Extension  and 
Improvement  5  per  cent  sinking  fund  bonds  dated  Feb  1 
1889  were  listed  this  week  on  the  New  Ycrk  Stock  Exchange" 
Thf  i^f  ve  is  a  first  hen  on  any  extension  constructed  out  of  the 
pro( ffdf  of  the  bonds  and  a  second  lien  on  tlie  whole  line  At 
presftt  there  are  over  60  miles  of  road  in  the  shiipe  of  spurs 
an.  i.ianclips  on  which  this  is.sue  is  a  first  lien. 

—Notice  is  given  to  holders  of  Convertible  Debentures  of  1907 
that  the  new  Extension  and  Improvement  sinking  fund  mort 
gage  bonds  of  1929  are  deposited  with  the  Central  Trust  Com 
pany  of  New  York  for  exchange  at  any  time  prior  to  the  1st 
«iay  of  February,  1890. 


Missonri  Kansas  <fc  Texas. — The  proposed  plan  mentioned 
in  last  week's  Chronicle  was  inadvertently  ascribed  to  the 
Bondholders'  Committee,  but  they  state  that  it  did  not 
emanate  from  them,  and  until  a  plan  is  Issued  over  the  signa- 
tures of  some  of  the  parties  interested  in  the  property,  it  seems 
hardly  worth  while  to  notice  the  Street  reports  wliich  are 
circulated  without  the  authority  of  any  one. 
i  —The  receivers  have  issued  a  statement  showing  the  gross 
and  net  earnings  from  Nov.  1.  1888  to  Jan.  31,  1889,  a  period 
of  three  months.     The  exhibit  by  divisions  is  as  follows  : 

Oross  Eurn.     ^ei  Earn. 

M.  K  is  T.—Nortbern  Division $ii38,373       $236,321 

Han u i ba  1  &  Ceutr..l  Missouri 72,!)92  dot.      1,503 

Tc-boiNeosho 176,424            74.386 

Union  P«c-iHc,  Soutbcru  Bra-. cb 76,430  def.    17,904 

Missumi  Kans^is  i  Texas,  in T,^xas 551.469            43.866 

East  Line  «  R.d  River 49,7M  def.   30.184 

Trinity  &Sabiue 37,31.8  def.      6,606 

Total $1,602,816        $298,374 

Taxes llS.tSO 

$179,624 
Rental  Osage  Division 9,999 

Net  Income $189,623 

There  is  no  information  as  to  what  amounts  the  receivers 
are  expending  upon  the  proijerty,  out  of  earnings,  to  put  it  in 
good  condition. 

Xorllierii  Pacific — The  Trihune  reports  :  "  The  directors  of 
the  Northtrn  Pacific  Railroad  held  a  long  session  yesterday 
(Ihurrday).  Three  hours  are  said  to  have  been  consumed  in 
discussing  the  question  of  leafing  the  Wisconsin  Ctntral 
Road,  and  it  was  finally  voted  to  postpone  action  for  a  week, 
Henry  Villard  attended  the  meeting  and  oiTered  a  resolution, 
wl)ic:i  was  adopted,  r.  scindmg  all  the  action  previously  taken 
iu  favor  of  an  agreement  with  the  Union  Pacific,  by  which 
the  Ore>.on  bhort  Line's  lease  o?  the  property  of  the  Oregon 
Railway  &  Navigation  Company's  property  would  he  jointly 
guaranteed  by  the  Union  and  the  Northern  Pacific  com- 
panits."    *    *    ■* 

"Bra:ytoii  Ives  has  resigned  his  position  of  Vice-President 
and  cirector  in  the  Oregon  &  Irans  Continental  Company. 
That  company  owns  the  contiol  of  Oregon  Railway  & 
Navigation,  and  Mr.  Ives  feels  that  his  position  as  a  director 
ill  the  No'thern  Pacific  board  will  be  benefitted  by  his  ability 
to  act  toleiy  with  reference  to  the  interests  of  that  corpora- 
tion " 

Pennsylvania  Bailroad. — The  gross  and  net  earnings  for 
March,  and  the  three  months  ended  March  31,  1889  and  1888, 
were  as  below  stated.  On  the  lines  west  of  Pittsburg  and  Erie 
the  net  results,  after  payment  of  intei-est  and  all  charges,  is 
shown  in  the  second  table: 

LINES  EAST  OF  PirTSBURO  AND  ERIE. 

. 6ro*s  Eixrnintiv, ,       . Ntt  EarninQ?. » 

1889.                  1888.  1889.                  1888. 

January $4,528,744       $4,193,979  $1,080,793       $1,00.^,920 

February 4,421,157          4.379,455  l,B9i,-U3          1,353,-283 

Mai-cli 4,790,135         4,526,561  1,589,100          1,400,613 

Total3mos..$13,740,t36     $13,099,995       $^i,061,3.i6       $3,854,816 

LIKES  WEST  OF  rirT.--l!DRO  ASD  BRIE. 

*Ve/  surplvs  or  deficit  ujltr payment  of  charges. 

1889.  1888.  isiff.  in  1889. 

January Sur.    $38,948  8ur.    $60,510  Loss.    $21,562 

February Def.    140,15i  Def.    ll.'),422  Los.-'.      24.730 

March Sur.      26.578  D.f.      96,053  Gain.    12l-,631 

Total  3  mouths  Def.    $74,626  Def.  $150,963  Gjiu.    $76,339 

Philadelphia  &  Beading. — The  gross  and  net  earnings  for 
March  in  1889  and  1888,  and  for  the  fiscal  years,  have  been  as 
below  given.  The  net  earnings  of  both  companies  aggi-egated 
§304,770  in  March,  1889.  against  $653,741  in  March,  1888. 
For  the  four  njonths  from  Dec.  1,  net  eai-nings  of  both  comi 
panies  were  |1,.')74,597  in  1888-89,  against  §1,5.51.813  iu-18S7-88,. 

KVILROAD   COMl'ANY. 

. XIarcli. .  . D<c.  1  :o  mir.  31. , 

1889.  1888.  1838-9.  1887-8. 

Gross  earnings. $1,364, 17.i    $1,579,3J3  $j,S-J3,30  >       $S331.561 

Oper.  expiiuses. .    304,857  92"i.3.'>>  3,42  i,366  .i,434,702 

Net  earnings    $19;',T15       $633, 433  $2,394,213       $1,896,859 

COAL  AND   IRO.>   CO.-.irANV. 

March. .  Die.   1  to  Mj/:  31 . 

1869.                1SS8.  188b-9.              1887-8. 

■irossearuiugs..    $-33,  ;t  4    $1,073. >  44  $3,73i,338       .$3.'J63.336 

.)per.  exiieuses..   l,03-,747      1,078.3.")3  4,55.i,98i          3,- 13,382 

Net ,Lo.-s«194.5U  289       Los.-i$S  19.050  Li38^43,046 

Union  Pacific— The  New  York  Herald  reports  :  •■  It  is  defi- 
nitely ainounced  that  President  Adams,  of  the  Union  Pacific, 
and  "President  Perkins,  of  the  Burlington,  lia\e  signed  a  con- 
tract for  the  construction  of  a  union  dejxit  at  Omaha,  Neb.,  to 
cost  §1,500.000.  As  part  of  the  agreement  all  the  Iowa  lines 
now  terminating  in  Council  Bluil's  will  cross  the  Union  Pacific 
bridge  and  have  their  teruiinal  facilities  in  Omaha. 

Waiiasli. — The  Wabash  Purchasing  Committee  ha*:  decided 
to  L^sue  enough  new  bonds  to  pay  off  dissenting  bondholders 
and  carry  out  the  original  purpose  of  the  reotganizalion  plan. 
The  amount  to  be  i--sued  is  not  definitelv  known  vet.  but  it  is 
estimated  to  be  between  35,000.000  and  ^COOO.OOO!  It  will 
take  about  $3,500,000  to  pay  iiar  and  interest  to  dissentmg 
bondholders.  Vermilye  &  Co.  liave  agreed  to  take  the  bonds, 
and  we  understand  will  pay  a  premium  for  them. — Dow,. 
Jones  &  Co. 

tar  For  balance  ul  luvrsliiieul  items  see  piiuen  .547  iiud  363. 
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UNION    PACIFIC   RAILWAY. 

ANNUAL    REPORT   FOR   THE    YEAR   ENDING    DECEMBER    31,    1898. 

UNION    PACIFIC    SYSTEM. 

■  •  '"l^.^P^V,"*  Pacific  system  is  composed  of  the  roads  of  the  Union  Pacific  Railway  Company  (1,824-01  mlle».)  and  auziliArv 
hnes  (3,073-84  miles).  Ae  system  has  a  total  lenL^h  of  4,897-85  miles.  The  Unes  of^tlie  oi^onau^^way&  Nation  ffi 
naiiy  (yr,o-4  mi  es),  and  of  the  St.  Joseph  &  GranJ  Island  system  (4478.5  miles),  though  leased  respectively  hy  the  (Kn  Sb^t 
Line  and  the  Union  Pacihc,  are  not  treated  as  belonging  to  the  Union  Pacific  system,  or  includedin  the  alwve  mileue  mS» 
of  those  properties  having  an  mdependent  management.  '=•*"<  «»>-« 

EARNINGS   AND   EXPENSES. 


Gross  I- nriiluKS  

OpiTatlnt;  Exponses 

Ttaen 

Net  EurolngB 

ExpeoBe  Fatio  (excliidtnp  Taxes)  

Exjiense  Ratio  (iuoluiUnB  Taxes) 

Avcratt"  Mll.s  of  R  ail  under  Operation 

Gross  Earnings  per  Mile  of  Road 

Operating  Expenses  per  Mile  of  Road 

Taxes  per  Mile  of  Road 

Net  Earnings  per  Mile  ot  Road. I 

RESULT   OF 


Union  Paeifte  Railway  Oo, 


1888. 


$19,89S,91A»3 
11,112,140  07 


I|l9,78fi,e70  26 
667,202  10 


$8,110,468  16 


6.5-84 
&9-20 


1,823-82 


18B7. 


$l!)..540,OA8  62 
i*,86i),61.5  83 


ifi>,R70,472  79 
hMflib  94 


$9,11 1.886  8S 


50-49 
53-38 


1,82406 


$10,910  52 
6,0a2  79 


$10,715  71 
.'',410  80 


$1,817  73 
365  83 


$5,304  91 
309  52 


$4,451  90  I 


$4,905  39 


Auxiliarn  Ltne*. 


1888. 


1887. 


$9,862,007  32  '  $9,01 1, H77  07 
6,821,798  64      6,747,145  iO 


$2,540,208  68    $2,2«4..S3I  78 


Vnion  Pael/le  t^i'tm. 


1888. 


18«7. 


$20,260,824  29     «28,AB7,7M  «» 
17,033.945  31        I6,ei6,:«X  tk- 


$ll,<«2«.S7-*94     $11,941,004  6T 


564,218  27  1        486,385  48  1        1 ,2.-l  1 ,420  37  |        iIoSOIbTI  «& 


$1,97.5,990  41 


72-87 

78-89 


2,959-37 


$3,163  51 
2,305  15 


$858  3rt 
190  65 


$667  71 


$1,778,146  30 


74-87 
80-27 


2,798-75 


$3,219  89 
2,410  77 

$800  12 
173  78 


$635  34 


$10,005.458  57     •10390,013  IS. 


61-29 
6.'.-50 


4.783  19 


5819 
61  87 


4,622'Kl 


$6.117  43 
3,749  37  1 


$2,368  06 
257  45 


$2,110  61 


$6,177  59 
3,594  as.' 


$2,.'S83  0* 
227  S*. 


$2,3.15  7«:- 


FINANCIAL    OPERATIONS    FOR   THE    YEARS    1888    AND    1887. 


1888. 


Income.  i  $ 

Earnings,  Entire  Sj-stem ; 

Expenses,  Entire  System 17,933,945  31 

Taxes,  Entire  System 1,231,420  37 


29,260,824  25 


1887.* 


16,616,761 
1,050,871 


Surplus  Eiimings 

Income  from  InreMments  Outside  of  the  System 

Proceeds  Miscellaneous  Land  Sales 

Received  fr.  in  Ti  U8tee«  Kansas  Paolflo  Consolidated 

MorlftaKeon  Interest  Account 

Utah  A-  Nevada  Railway  Co.,  Surplus 

Ogden  *  Syracuse  Railway  Co,.  Surplus 


Total  Income 


EXPENDITCRE. 

Interest  on  Bonds  (Details  in  Income  Account  of  Co.) 

Discount  and  Interest  ..  

Dii-ciiunt  on  B  nds  sold,  Premiums,  &c _ 

Company's  Sinking  Fund  Rt  quiremcuts  (Details  In 

Income  A(  count  of  the  Company)     

Siukliii;  Fuml  Requirements,  Other  Companies 

Land  Expcn-es,  Union  Division 

Land  Taxe.s,  Union  Divieion 

Profit  and  Loss 

St.  Joseph  .V-  Grand  Islar.d  Railroad  Co.,  Deficit 

Oiet'on  Railway  &  Navigation  Co.,  Deficit  

Central  Br.tiich  Uni..n  PaciUc  Railr,.ad  Co..  Deficit.. 
Montana  Union  Railway  Company,  one-half  Deficit . 

•     Other  Cihrges  Against  Inxome. 

Colorado  Central  Interest 

Color*lo  Central  Dividend  

Denver  A  Boulder  Villey  Interest 

Denver  Maishall  &  B'lUlder  Interest 

Denver  South  Pai  k  A  Pacific  Interest 

Golde:i,  Boulder  <fc  Cariliou  Interest 

Junction  City  &  Fort  Kearney  Interest 

Kansas  Central  Interest. , 

Lawrence  i^  Emporia  Interest 

Omaha  it  Republican  Valley  Interest 

Oregon  .Short  Line  Interest 

Saliiia  it  Southwestern  Interest 

Sulina  Lincoln  &  Western  Interest 

8(dniuc.u  Interest 

Union  Pacific  Lincoln  it  Colorado  Interest 

Utah  &  Northern  Interest  .; 


19,165,365  68j 

r0,095,4.'58  57 

91B,215  63' 

13,531   66 


23,998  99 
3,777  65 


|28,557,765  69^ 

17,667,732  54 

10,890,033   IS 

1,030,552  09 

15,903  92 

17,850  00 
17,890  73 1 


Ineitate.      , 

Demmut. 

703.058  56' 

9- 

1,317,184  19' 

•mm 

180.448  05: 
1,497.633  14 

•• 

6,108  26 
8,777  65 


794, .'-.74    5» 

I14..-}3ti    5S. 

2.372   2ft 

17.850  0<» 


11,052,982  30 


Total. 


Surplus  to  this  Point 

Ijtat  United  States  Requirements. 


5,=40  00 

19  50 

.18,500  00 

10,800  00 

93,780  to 

4.800  CO 

76,450  00 

60  00 

27,900  00 

10,740  00 

895,860  00 

32.400  rO 

12,975  00 

34,500  00 

33,340  28 

84,996  37 


5,057,714  21 
148,n02  42 
106,963  47 

5?8,585  00 

24,-46  66 

18.021   91 

52,386  46 

123.431   48 

140,<)17  46 

H4i>,ll8   11 

342.018  75 

C,6y4  97 


5,480  00 

52  00 

38,.500  00 

10,100  00 

133,680  00 

■1,«00  00 

76.450  (>0 

120  00 

27,900  00 

140  00 

895,860  (0 

32,400  00 

31,140  00 

34,500  00 


11,972,229  89 


5,134,5,65  62 
160,153  16! 
113,490  40 

687,670  00 
24,846  67 
38,'*79  13 
14,674  21i 
86,971  65' 
93,994  93 
18,083  04 

161,629  06 
66,773  07 


919,247  S» 


915  OOi 


37,712  23 

37,450  83 

46,022  53' 

331,035  07 

180,389  69 


40.250  00 


700  OOt 


76,851  41 

11,250  74 

6.526  9  a 


01 

10,967  sa 


46,079  0O» 

m'bo 

39.90d"0*^ 

eo  o» 


-I 


10,600  00 


33.340  28 
44.746  37 


16,165   OO- 


1,362,601   15 

8,325,302  Osi 

2.727,780  25; 
1.134,393  96 


1,331,372  00|         31,229  16 
7,821,203  86       503,998  19 


Balance  appllcaWe  to  Dividends. 


1,593,386  29 


4,151,026  03 
1,205,655  t4 

2,945.370  19 


1,423,245     78- 
71,261     BS 


I    i.3»i,a  f»  » 

*  The  figures  forl''87  have  been  revised  to  Include  the  rosulU  ■  f  the  operation  of  the  Central  Branch  Union  Pacific  Ratltoad,  Montana  tTalo* 
Railway,  the  Utah  &  Nevada  Railway,  and  the  Ogden  4  Syracuse  Railway. 

From  the  foregoing,  it  appears  that  the  net  surphis  revenue  of  the  Union  Pacific  system  for  the  year  1888  was  equal  ta- 
2-61  per  cent  on  the  capital  stock  of  the  Union  Pacific  Railway  Company  proper. 

GENERAL  INCOME  AC   OUNT. 

The  amount  applicable  to  the  payment  of  dividends  in  1888— if  the  Union  Pacific  Railway  Co.  proper  is  centered  and  te 
auxiliary  companies  excluded— was  $2,510,814  m,  a  decrease  of  $1,088,693  5.5  from  1887.  Of  this  decrease,  |9*},418  W  W 
accounted  for  by  decrease  in  surplus  earnings,  and  $1.50,.57.')  56  by  decrease  in  income  from  investments. 

DEBT  TO  THE  UNITED  STATED. 

Tlie  Government  requirements  in  1888  were  $l.i:M,393  96,  as  compared  -with  $1,205,855  84  in  1887,  a  decrease  of  |71.3«t  88. 

The  sinking  fund  established  under  the  Thurman  Act,  and  held   in  the  Treasury  of  the  United  States.  anwHinted,  oa 
December  31.  1888,  to  $8,811,268  25,  an  increase  during  the  year  of  f917,464  18.     At  the  close  of  the  year  the  total  debt  to  the 
United  States,  including  the  principal  of  subsidy  bonds  and   interest  accrued  thereon,  less  payments  made  by  the  company 
was  $.50,405,901  64. 
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In  pursuance  of  what  seems  to  be  a  sound  policy  of  conservatism,  and  out  of  regard  to  tlie  ultimate  interests  of  the  stock- 
holders of  the  company,  it  has  seemed  to  yoiu-  directors  that  additional  provision  should  be  made  against  the  increase  of  the 
debt  due  from  the  company  to  the  United  States,  That  debt  now  amoimts  approximately  to  §50,000,000.  It  will  mature 
between  the  years  1895  and  1899 — a  time  not  now  remote  ;  and  it  should  not  be  allowed  to  increase  further  through  its  interest 
account.  Your  directors  have,  therefore,  decided  to  set  apart  each  quarter  from  the  surplus  revenue  of  the  company,  or  its 
investment  account,  as  the  case  may  be,  beginning  with  the  second  quarter  of  the  current  year,  a  sum  of  money,  or  an 
amount  of  securities,  sufficient  to  prevent  any  further  increase  of  the  Government  debt,  and  pay  over  such  money,  or  deliver 
the  securities,  to  the  American  Loan  &  Trust  Company  of  this  city,  to  be  held  by  it  as  an  additional  sinking  fund  through 
which  provision  shall  be  made  for  the  debt  due  from  the  company  to  the  Government  at  maturity.  The  interest  paid  by  the 
Government  on  account  of  bonds  advanced  in  aid  of  the  construction  of  railroads  now  included  in  the  Union  Pacific  system, 
excluding  the  Central  Branch,  will  amount  for  the  current  year  to  $2,013,370  73.  The  sum  of  $165,000  has,  therefore,  been 
get  aside  by  vote  of  your  directors,  out  of  moneys  now  in  the  company's  treasury,  and  will  be  paid  over  to  the  American  Loan 
&  Trust  Company  at  the  close  of  the  quarter,  to  be  held  and  invested  by  that  company  under  a  deed  of  trust,  as  a  sinking 
fund,  it  being  computed  that  this  sum  would  equal  the  amount  of  interest  paid  by  the  Government  during  that  quarter,  less 
the  payments  made,  also  during  that  quarter,  into  the  treasury  of  the  United  States  by  the  company  under  all  existing  provi- 
sions of  law,  together  with  the  accumulation  during  the  same  period  of  the  Thurman  Act  sinking  fund,  also  held  in  the  treasury, 

TUE  LEASE  OF  THE  OREGON  RAILWAY  &  NAVIGATION  CO. 

In  their  last  annual  report,  your  directors,  in  referring  to  the  proposed  joint  lease  of  the  property  of  the  Oregon  Railway  & 
Navigation  Co.  by  the  Northern  Pacific  and  Union  Pacific  railroad  companies,  expressed  the  belief  that  all  difficulties  would 
be  removed  at  an  early  day,  and  that  the  lease  in  question  would  be  ratified  by  the  parties  interested  in  it  so  as  to  take  effect 
from  the  first  day  of  July  then  next  ensuing. 

Fresh  obstacles  in  the  way  of  the  execution  of  the  proposed  instrument  subsequently  developed  ;  the  popular  opposition  to 
it  on  the  part  of  the  people  of  Oregon — more  especially  the  city  of  Portland — assumed  a  more  pronounceti  shape,  and  its  ratifi- 
cation by  the  directors  of  the  Railway  &  Navigation  Co.  was  enjoined  by  the  courts.  At  the  same  time,  the  construction  of 
certain  competing  lines  in  the  region  reserved  im.der  the  proposed  instrument  for  the  occupation  of  the  Oregon  Railway  &  Nav- 
igation Co.  was  actively  pursued.  If  the  competing  lines  in  question  were  built  and  developed,  it  was  apparent  that  they  could 
inure  only  to  the  benefit  of  the  Northern  Pacific.  As  lessee  of  tlie  Oregon  Railway  &  Navigation  Co.,  the  Oregon  Short  Line, 
therefore,  found  itself  placed  in  the  difficult  position  of  being  bound  by  the  terms  of  a  proposed  instrument  which  meanwhile 
was  not  binding  on  the  other  party  to  it ;  competitive  construction  most  damaging  to  the  Oregon  Railway  &  Navigation  Co. 
was  being  pressed  forward,  wliile  that  company  was,  by  the  terms  of  the  proposed  lease,  debarred  from  making  good  the  loss  thus 
suffered  by  similar  constniction  in  other  directions.  Accordingly  on  the  3d  day  of  June,  the  directors  of  the  Oregon  Short 
Line  Co.  formally  reconsidered  their  approval  of  the  lease.  Active  construction  in  the  interest  of  the  Navigation  Company 
was  then  undertaken,  and  during  the  summer  and  autumn  a  bridge  was  constructed  across  the  Snake  River  at  Riparia,  and 
some  830  miles  of  road  were  either  whoUy  or  partially  built. 

During  the  year  1888,  the  earnings  and  income  of  the  Oregon  Railway  &  Navigation  Co.  failed  to  meet  the  payments  made 
to  tliat  company  by  or  on  account  of  the  Oregon  Short  Line  under  the  provisions  of  the  lease  of  January,  1887,  by  the  sum 
of  $349,118  11. 

THE  OREGON  SHOUT  LINE  &  UTAH  NORTHERN  RAILWAY  CO. 

The  charters  of  the  Pacific  raih-oads  as  passed  by  Congiess  in  1863,  and  subsequently  from  time  to  time  amended,  are 
defective  in  many  respects.  No  provision  whatever  is  made  in  them  for  the  natural  growth  and  development  of  the  roads 
the  construction  of  which  was  authorized.  It  has  accordingly  never  been  in  the  power  of  the  Union  Pacific  directly  to 
construct  branches,  to  consolidate  other  lines  with  their  own,  or  in  many  other  ways  to  keep  pace  with  the  natural  develop- 
ment both  of  the  country  and  of  other  railroad  companies  acting  under  State  charters,  with  which  it  was  brought  in 
competition. 

It  has,  therefore,  been  necessary,  in  order  to  accomplish  results  manifestly  desirable,  to  have  recourse  to  corporations 
created  under  State  and  temtorial  laws,  the  control  of  which  has  been  represented  by  the  ownership  of  stock  or  securities  in 
the  treasury  of  yom-  company.  In  the  natural  process  of  development,  this  system  has  become  cumbersome,  and  it  now  ai^peara 
that  the  L^nion  Pacific  holds  a  controlling  interest  in  some  fifty-eight  corporations,  organized  for  various  purposes  in  several 
States  and  teiTitoi-ies.  With  a  view  to  simplifying  this  system,  and  reducing  the  number  of  tliese  auxiliary  companies,  your 
directors  have  decided  that  it  is  desirable  to  merge  into  one  company,  as  soon  as  can  legally  and  conveniently  be  done,  all  the 
railroads  west  of  the  junction  point  of  the  Oregon  Short  Line  with  your  main  line,  owned  or  controlled  by  the  Union  Pacific 
through  State  or  territorial  charters. 

These  companies  are  six  in  number,  to  wit:  Oregon  Short  Line  Railway  Co.,  Utah  &  Northern  Railway  Co.,  Utah  Central 
Railway  Co.,  Salt  Lake  &  Western  Railway  Co.,  Utah  &  Nevada  Railway  Co.,  Ogden  &  Syracuse  Railway  Co. 

The  above  corporations  own  or  control,  in  the  aggregate,  1,436  miles  of  road.  The  gross  earnings  of  the  roads  composing 
the  proposed  consolidated  company  aggregated  in  1888  $3,819,000.  The  operating  expenses  and  fixed  charges  were  $5,331,000 
exclusive  of  loss  in  the  operation  of  the  lines  of  the  Oregon  Railway  &  Navigation  Co. 

The  forming  of  this  consolidated  company  will  not  only  greatly  simplify  the  complicated  system  owned  by  the  Union 
Pacific,  rendering  possible  a  more  effective  management,  together  with  many  economies,  but  it  is  "believed  that  it  will  result 
in  establishing  at  the  western  terminus  of  your  road  a  vigorous,  solveiit  corporation  having  a  credit  and  financial  standing  of 
its  own,  and  earning  a  large  income,  a  ixjrtion  of  which  it  is  reasonable  to  expect  may  be  applicable  at  no  remote  time  to  the 
ixiyment  of  dividends  on  its  stock.  A  controlling  interest  in  the  stock  of  the  consolidated  company  wiU  be  lield  in  the  treasury 
of  the  Union  Pacific,  and  harmony  and  co-operation  between  the  two  wUl,  therefore,  be  assured.  From  this  measure  of 
consolidation  your  dn-ectors  anticipate  most  important  and  favorable  results. 


In  the  last  annual  report  the  hope  was  expressed  that  some  final  action  upon  the  so-caUed  "  Outhwaite  bill,'"  then  pending 
before  the  House  of  Representatives,  would  be  had  before  the  close  of  the  50th  Congress.  The  measure  referred  to,  providing 
for  a  complete  adjustment  of  financial  arrangements  between  this  company  and  the  Government,  had  been  imanimously 
reported  to  the  House  of  Representatives  by  the  Committee  on  Pacific  Railroads  on  the  17th  of  March.  The  same  bill  was 
subsequently  reported,  also  unanimously,  by  a  special  committee  of  the  Senate  to  that  body  on  the  31st  of  July.  The  consid- 
eration of  the  measme  was  pressed  upon  both  branches  of  Congress  at  various  times  during  both  the  first  and  second  sessions. 
It  was  understood  that  its  passage  was  favored  by  a  large  majority  of  the  members  of  each  body.  Nevertheless,  any  action 
upon  it  by  the  House  of  Representatives  was  invariably  prevented  by  recourse,  on  the  part  of  those  opposed,  to  obs'tructive 
parliamentary  expedients  almost  without  precedent.  In  the  Senate  the  measure  was  somewhat  discussed,  but  it  failed  to 
reach  a  vote  through  the  policy  of  delay  pursued  by  those  who  for  various  reasons  did  not  wish  to  have  the  financial  relations 
of  the  company  and  the  United  States  adjusted.  Those  relations  still,  therefore,  remain  unsettled,  and  the  agitation  of  the 
subject  seems  likely  to  continue. 

Under  these  circumstances,  the  passage  of  the  Outhwaite  bill  having  been  prevented  only  by  the  resort  of  a  small  body  of 
opponents  to  most  extreme  parliamentary  measures,  it  would  seem  that  the  company  is  fairly  justified  in  assuming  that  the 
bm,  though  it  has  not  yet  become  a  law,  represents  the  carefully-matured  views  of  the  United  States  Government  in  all  its 
departments.  It  has  been  recommended  by  three  successive  railroad  commissioners,  and  by  repeated  boards  of  Government 
directors  of  the  company;  by  the  majority  of  the  Pacific  Railroad  Investigating  Commission  of  1887;  by  a  succession  of 
Secretaries  of  the  Treasury;  by  the  President;  and  finally,  it  has  been  unanimously  reported  by  commitees,  both  standing  and 
special,  of  both  the  Senate  and  the  House  of  Repre^ntatives. 

Up  to  a  comparatively  recent  date,  your  directors  had  hoped  to  be  able,  with  the  issuing  of  the  present  report,  to  resume 
the  payment  of  dividends  upon  the  capital  stock  of  the  company  on  a  conservative  basis;  but  the  results  of  the  closing  months 
of  last  year,  with  the  present  outlook  for  the  current  year,  would  not,  they  feel,  justify  them  in  so  doing. 
tA  iTcFo^^"^!  ^^^  ^°^^  .years  prior  to  1888,  the  surplus  revenue  resulting  from  the  operations  of  the  entire  Union  Pacific  system 
(4,76d-95  miles)  applicable  to  dividends  on  the  stock  of  the  company  had  averaged  five  per  cent  per  annum.  During  the  last 
year  (1888),  owing  mainly  to  deficient  crops  in  Kansas  and  Nebraska,  which  adversely  affected  all  roads  operating  in  those 
States,  the  surplus  revenue  of  tlie  Union  Pacific  proper  (1^834-01  miles)  fell  below  the  average,  and  amounted  to  but  $2,510,- 
814  35,  as  compared  with  $3,599,507  90  for  the  year  immediately  preceding.  This  equaled  4-13  per  cent  on  the  company 
stock.  During  the  year,  however,  the  company  was  from  time  to  time  called  upon  to  advance  money  to  meet  deficiencies 
incurred  on  account  of  leases  and  the  inabiUty  of  certain  auxihary  lines,  in  which  it  owned  a  proprietary  interest,  to  meet 
their  hxed  charges.  The  advances  so  made  stand  on  the  books  of  the  companies  in  question  as  a  debt  due  in  account  from 
tnem  to  the  Union  Pacific  ;  but  in  a  conservative  statement  of  tlio  financial  results  of  the  year  the  advances  so  made  should  be 
oeducted  trom  Income.  Makmg  this  deduction,  it  appears  that  the  net  surplus  income  of  the  whole  Union  Pacific  system, 
/.o^x°°u  consohdated  concern,  was,  during  the  last  year,  $1,593,386  29,  as  compared  with  $3,945,370  19  for  the  previous 
year  (lbS7);  showmg  a  comparative  faUing  off  of  $1,088,693  55  in  the  case  of  the  Union  Pacific  proper  (1,824-01  miles),  and  a 
falhng  off  of  $1,3.31,983  90  m  the  aggi-egate  Union  Pacific  system  (6,681-29  miles),  i'    f     v  . 
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FUNDED  AND  FLOATtNO  DEBT.  ^^^ 

The  following  table  shows  the  condition  of  the  fiindwl  and  floating  debt  of  thn  mHm,  TTni/t«  v^^ia »  _   i. 


June  30, 1»64. 


FiiniliMl  IX'ht  ol  the  System  In  tlie  bandit 

of  the  Piil.llo.  !iiU6,588,427  87 

Add  HdiKlN  (if  the  ITulonTiiMflo  Railway, 

Co.  In  Tieasury  of  Company 1?958,032  ,"50 

Total  Fiind'd  Debt $148,546,460  37 


Dtf.  31,  1884. 


$144,649,047  80 
3,467,487  60 


6,900,177  93 


Net  Flouting  Debt 

Total  Funded  and  Floating  Debts....  $155,446,638  32 

Miles  o(  Road. 

Debt  per  Mile  of  Road 


$14H,118,.535  00 
3,237,696  53 


9101,354,23153 


4,419-8 


$35,170  Bl 


4,476-4 


$33,1}  11  SB 


Dte.  31, 188S. 


1144,788,958  53 
2,147,450  00 


$110,936,408  53 
1,861,445  40 


$148,797,838  98 


4.0196 


1.  Exres"  ca.«h  and  oaeh  resources. 

2.  K.xcUulin»;  Mimtana  liilon  Hallway  Co.-s  lines,  72-57  miles. 


$32,928  52 


iVe.  81,1880. 


Oee.Sl,  1887. 


X>M.  31, 1B89. 


$148,233,002  96  $147,004,611  20  «$152,053,75e  61 

637,300  00  689,300  Ooj  861,800  00 

$148,870,392  96  $147,590,911  29!  $152,gi5,.<»^0  64 
»  1,351, ia0  73|        1401,689  11        I  5,0«3|72ll  84 


$117,51(>,2tf3  23 
'  4,594-4 


$147,180,222  18 
4,771-l' 


$33,108  48 


$30,850  17 


$U7,8S1,83«80 


4,bn7  Q 


».  Bonds  held  m  the  Denver  Extension  Sinking  Fund,  amounting  to  $885,000,  deducted  before  arrlTlDg  at  tbis  amount. 

?<.=„„A''*'?r'"i°^'  t'^^rf'or'''  the  bonds  and  other  securities  of  the  company  held  in  its  own  treasury  as  bonds  "  afloat,''-that  is 

issued— the  changes  between  June  30,  1884,  and  December  31,  1888,  have  been  aafoUows:  »"«".,      aaum, 

Increase  In  Funded  D«t|t *  ••  «.■«.»«.  ..« 

Decrease  In  Not  Floating  Debt .'.""."".'.' ff's2S'2S2?A 

•■""""■"■"■••*••••"•■"•••--..••....•......•.•.•..••••...«.,.,.,...  1], 903,907  79 


Total  Decrease  In  Debt 

Increase  in  Miles  of  Road 

Decrease  In  Debt  per  Mile  of  Road, 


.  $7,594311  $2 


478 


$1,983  18 

The  company's  funded  debt  at  the  close  of  the  year  showed  an  increase  in  bonds  afloat  of  $279,000,  as  compared  with 
^e'^olo  73'  "^^""^  ''°  payable  outstanding,  and  the  balance  of  cash  and  cash  resources  hadincreaBed 

It  was  stated  in  the  la?t  annual  report  that  a  large  amount  of  new  equipment,  both  motive  power  and  cars,  was  rwmired 
to  accommodate  the  rapidly-mcreasing  traffic  of  the  company,  and  that  your  directors  had,  therefore,  decided  to  issue  notes  of 
the  company,  secured  by  a  trust  covering  the  new  equipment  in  part  purchased  by  such  notes.  At  the  close  of  1888  there 
were  outstandmg  $1,748,000  of  these  eqmpment  notes,  about  one-tenth  of  which  will  be  payable  annually  for  the  next  ten 
years.     Additional  notes  will  be  issued  and  sold  as  new  equipment  is  purchased. 

COMPARATIVE  BALANCE  SHEETS  DECEMBER  31,  1887,  AND  DECEMBER  31,  1838. 


December  31, 1887. 


Liabilities. 


$86,979,805  00 
6,799,150  00 


$40,14?,851  74 
23,779,107  45 


$20,466,407  99 

4,1.5t;.-.'68  78 

23,299.259  64 

$47,921,936  41 
3,610,230  25 


$60,868,500  00;Ca'lfal  Stock 

Funded  Debt 

I  Less  Amounts  held  In  the  Kansas  Pacific  Consol 
i    Idated  Mortgage  Trust 


80,180,655  OOi 

33,539,512  00  United  States  Six  Per  Cent  Currency  Bonda. 

luterist  on  United  States  Bonds 

.Lees  Amounts  repaid  by  the  Company 


16,363,744  29 


—  Floating  Debt 

727,469  41  Interest  accrued  not  yet  due  . 


DeetmberSl,  1888. 


$87,174,805  00 
6,715,150  00 


$42,155,222  46 
25,288,832  82 


$155,071,529  44 

3.20.5,'H5  73 

3,402,611  39 

813,240  30 


$162,522,102  86 


$39,697,250  76 
2,543,910  75 


3,217,250  00 
751,088  02 

4,570,428  13 


$19,712,124  05 


44,281,706  16 


$235,961,586  89 


Income  A  ecmints  .-— 

General  Income 

Income  usi'd  for  Sinking  Funds  . 
Laud  and  Xtui^t  Income 


Lest  Deflolt  of  United  States  Requirements  as 
cooipartd  with  Accrued  Interest  on  United 
States  Bonds,  February  1,  1880,  to  date  .... 


Assets. 


Costof  Road  and  Fixtures , 

,Con>truc'lou  Expenditures  since  Consolidation. 
Erjuipment  Kxpuoditarcs  since  Consolidation... 
lOmaha  Bridge  Improvement 


'  Investments  :  ~ 

I    Bonds  and  Stocks  of  other  Railroad  Co's  ...^ 
Bonds  and  .Stocks  of  SteaniKhip,  Coal,  and  other 

j        Ciimpanie.s,  and  County  Bonds 

Boudii  and  Stotk.s  of  Kailroail  :ind  other  Com- 
piiuics  held  in  the  Kansas  Pacific  Consoli- 
dated Mortgage  Trust 

)    Ml-celiaueous  Investments 

=^ Advances  to  .\uxlllary  Companies  payable  In 
Bonds  and  Stuck 


50,779,937  66, 

401,089  11  Ca^h  and  Ca'h  Resources,  Balance  of 

8>-3.3.'8  39  SlnKinKFund  Balavces 

1,632,104  82  Fuel.  Mateilul,  and  .Stores  on  hand 

Land  Contracts.  Lnnd  Ca>li,  etc 

Sinking  Fund  Eight  per  cent  Bonds   hold  by 
$19,742,124  05     Uulou  Trust  Co 


$22,931,253  72 

4,741,853  78 

24,779.628  92 


$60,868,500  00 


Inereate. 


$:  95,003  00 


Oeereat*. 


80,459.655  00 
33,5-.i9,512  00 


16,866,389  64 


731,886  66 


$52,455,736  42 


4,173,791  01 


$84,0tl0  00 


279,0C0  00! 


2,012,370  72 
1,. 509.725  37 


$302,615  35 


$4,417  22 


$2,461,845  73 

588,585  00 

1,480,369  28 


$4,533,800  01 


533,5^0  76 


40,281,915  41  $1,000,239  25 
$210,747,8-  8  71  $4,786,;0l  82 


$155,177,529  44 
3,501,883  15 1 
5,565,4b8  0o' 
852,823  41 


$37,758,817  38 
2,868,921  85 


3,217,250  00 
764,310  70 

2,081,430  91, 


$164,997,724  06 


18,726,050  12 
1,196,619  00 


47,585,730  84 

5,063,729  84 
2,001,030  94 
1,114,003  91 


19,922,669  13 


$600,000 

296,867  12 

2,162,876  67 

9,577  11 

$2,475,321  30 


- 


$325,011  10 


13.21a  68 


$1,943,433  38 


1.588,997  22 


$4,662.040  73 
1.180,703  55 


618,100  91 


160,345  07 


$-235,901,586  89 


$210,747,888  71  $4,786,301  Sii 


TIls  total  net  income  of  the  company  from  all  sources,  including  land  sales,  after  deducting  all  fixed  charges  and  allowing 
for  the  full  amount  of  interest  upon  tlie  debt  to  the  Government,  was  l$4,000,3.'?9  2.").  In  .addition  to  this  the  company  received 
during  the  year,  through  a  reduction  of  its  investment  accounts  by  the  sale  of  bonds  and  otherwise,  $3,194,206  83  ;  bve^  reac- 
tion of  its  material  account,  §518.100  91  ;  and  by  an  increase  of  its  funded  debt  and  debt  to  the  Government,  tt81,8i5  80. 
These  amounts  aggregate  $8,494,192  33,  which  have  been  applied  on  the  following  accoimts  : 

Pennantnt  Inn  rovtmients  and  equipment —  'MZJ-Jtl  2? 

Increase  of  cash  and  ca.nh  resoiiiccs —•• .  VSn?  .S  ii 

Increase  of  sinking  fund  balances ........a..    i.1bo,7U^  o» 

$8,318,064  48 
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DENVER    &    RIO    GRANDE    RAILROAD    CO. 

-airaOAL  REPORT  OF  THE   DIRECTORS  FOR  THE  YEAR  END- 
ING   DECEMBER    31,  1888. 

Denver,  Colorado,  April  1,  1889. 
To  the  Stockholders  of  the  Denver  &  Rio  Orande  Railroad  Co.: 

■Gentlemen: — The  accompanying  statements  show  in  detail 
the  operations  of  your  railroad  for  the  year  ending  Dec.  31, 
1888,  and  the  financial  condition  of  the  company  on  that  date. 

The  average  mileage  of  road  operated  in  1888  was  1,463  miles, 
against  1,347  miles  in  the  year  1887;  an  increase  of  116  mUes. 

The  earnings  and  expenses  as  compared  with  previous  year 
'were  as  follows: 


1888. 


Freight !5,312,810  15 

"  1,642,007  52 

713,806  37 

7,668,654  04 
5,104,681  74 


Passenger 

Express,  Mails, 
Jtteutals,  &c 


Gross  Earnings. 
"Operating  expenses 

J*erceutage  of  Oper- 
-aiing  Kxjieusea  to 
Oros-s  Earnings. . . 


66-57 


1887. 


5,772.171  95 
1,677,264  25 

533,982  85 

7,983,418  05 
4,742,018  53 


59-10. 


Tnerease. 


179,823  52 


362,633  21 


Decreate. 


159,3:^1  80 
35,256  73 


314,765  01 


Net  Earnings  ..12,563,972  30|3,241,370  52 


Tercentase  of  Neti 
Earnings  to  Gross 
JEarnings [ 


33-43 


10  60 


677,399  22 


The  net  earnings  as    shown    by    Income    Account    were 
applied  as  foUows: 

«r  Intfrest,  Taxes,  Insurance,  &o $1.8"8  716  71 

f^r  &*!"«•"*  "I  PretenedStoclt  I".  *    295,625  00 

*or  Betterments  240  906  46 

^aaving  a  Surplus  for  tlie  Tfar  of  '"_',       148i7i!4  10 


_,.    ^"^^^ $2,563,972  30 

a.ae  appllcstlon  of  n(  t  revenue  from  all  sources  is  sliown 
In  detail,  from  which  it  will  be  seen  f '•  i  .iiier  nayment 
or  the  dirideuds  aecLired  between  Juiv  n.  '..»  6,  and 
l>ecemter  31,  1888.  amounting  to  .$1,478,  lio  00,  the 
surplus,  shown  in  General  Account,  was  .  . 
i.MS  JiKcess  of  Resources,  as  shown  lu  State jjent  "of 
ilesource.'  and  Liabilities 


or 
and 


$944,599  00 

208,798  53 

$735,800  41 


Dec 


fi  ••■^  been   applied  to   Construction,   Equipment 
^..j'.teriuent  works. 

Yliat  portion  of  the  line  between  Pueblo,  Walsenburg  and 
inmdad  (106-05  miles)  has  been  operated  jointly  witli  the 
io®°>Ilo''^*^'^^  "^  ^°^^  Worth  Railroad  Company  since  March 
-aa,  1888,  under  the  provisions  of  the  agreement  of  Jime  3,  1887, 
mentioned  in  the  last  annual  report. 

That  portion  of  the  line  between  Denver  and  Pueblo  (120 
^iles)  has  been  oi)erated  jointly  with  the  Chicago  Kansas  & 
-Nebraska  Railway  Company  since  November  5,  1888,  under 
*he  agreement  of  February  15,  1888,  specifically  described  in 
•  the  last  annual  report. 

It  will  be  observed  from  the  accompanying  tables  that  the 
^lncrease  in  operating  expenses  consists  largely  of  an  increase 
-in  expense  of  conducting  transportation,  which  is  attributable 
to  increased  competition  of  parallel  roads,  additional  traflic 
isrought  upon  the  line  by  the  joint  occupancy  of  the  above- 
iiamed  companies,  and  the  incieaoed  mileage  of  road. 

The  total  expense^,  per  mile  ot  road  were  in  18S3  $3,489  34 
against  $3,520  44  for  188;,  a  decrease  of  ^81  SO  per  mile. 

The  demoralization  of  freight  rates  inaugurated  in  1887 
contmued  tliroughjut  the  yeai  li88,  being  especiaUy  marked 
la  the  reduction  of  local  rates  in  July,  and  m  through  rates 
frep  the  East  in  the  latter  part  of  the  year. 

^ri  average  freight  earnings  per  ton  per  mile  dropped  in 
smber  to  1-87  cents— the  lowest  in  the  history  of  the 
company.— and  the  average  for  the  year  was  2-19  cents,  against 
2-39  cents  for  the  year  1887. 

The  freight  earnings  for  1888  were  69  \>er  cent  of  the  gross 
earnings,  as  against  72  per  cent  in  1887,  while  the  passenger 
earnings  were  practically  the  same  for  the  two  years,  or  21 
per  cent. 

The  diversion  of  our  ti-aflSc  to  competing  lines,  and  the  loss 
of  re  venue  from  Utah,  California  and  local  coal  traffic  by 
reason  of  the  Burlington  strike,  together  with  the  demoiahza- 
uon  of  freight  rates  and  the  unusually  mild  winter  of  1888-89 
had  the  effect  to  greatly  reduce  freight  earnings  bevond  our 
anticimtions.  By  reason  of  the  opening  of  new  coal  mines 
and  with  the  extension  of  branches  to  these  mines,  and  the 
new  equipment  and  other  facilities  for  transportation  which 
the  company  had  provided  for  the  purpose,  we  had  expected 
to  denre  a  large  revenue  from  the  coal  traffic  during  the  win- 
ter; but  the  exceedmglv  mild  weather  reduced  the  demand  for 
transportation  of  coal  beyond  aU  precedent.  If  the  ordmary 
conditions  of  the  winter  season  £ad  existed,  our  receipts  for 
the  year  would  have  been  larger  proportionately  than  during 
the  precedmg  year,  notwithstanding  the  serious  demoralization 
OI  rates. 

hJtf  ^^°'^  y  the  detailed  statements,  large  expenditures 
fiave  been  made  for  additions  to  and  permanent  betterments  of 
,^ni  P^P^'ly-  principally  in  the  addition  of  standard  gauge 
rolling  stock  second  main  tracks,  substituting  heavy  steel  rails 
for  those  of  lighter  pattern,  renewing  wooden  bridgi  with  iron 
and  masonry  makmg  extensive  Une  changes  and  iiSprovements 
-in  curves  and  grades,  additional  spur  tracks  to  reach  industries 


and  additions  to  sidings  and  other  faciUties  required  for  the 
safe  and  economical  handling  of  the  business  of  the  company. 

In  the  construction  of  new  lines  and  the  improvements  of 
the  old  line,  the  policy  has  been  adopted  of  making  gradual  re- 
newals on  the  standard  gauge  lines  with  new  65-lb.  steel  rails, 
using  the  Ughter  rails  thus  reUeved  for  new  branch  lines  and 
extensions  and  renewals  of  sidings  and  yards. 

During  the  year  new  branches  and  extensions  liave  been  • 
built  in  whole  or  in  part,  and  changes  made  in  gauge  of  other 
branch  lines,  as  follow*  : 

1.  The  Rouse  Branch,  11-13  miles,  commencing  at  Rouse 
Junction,  M.  P.  17806,  extending  west  to  Conchita  Junction, 
and  thence  to  the  Rouse  coal  mines,  and  to  the  mines  of  the 
Colorado  Coal  &  Iron  Company,  respectively;  completed  to 
the  Ro'ise  mines  on  August  31st,  and  to  the  mines  of  the  Color- 
ado Coal  &  Iron  Company  on  December  28th.  Tlie  estimated 
daily  output  of  the  Rouse  mines  is  900  tons,  and  of  the  Colora- 
do Coal  &  Iron  Company's  mines,  400  tons. 

2.  The  Loma  Branch,  4-57  miles,  from  Walsenburg  to  the 
Robinson  mines  of  the  Southern  Colorado  Coal  Comjiany:  esti- 
mated daily  output  400  tons;  completed  November  27th. 

3.  The  Branch  to  the  United  States  Military  Post.  2-51  miles, 
from  M.  P.  8-5.  This  line  (completed  January  27,  1889)  was 
built  under  a  separate  organization,  known  as  the  Denver 
Clear  Creek  &  Western  Railway  Company,  to  reach  the  new 
Military  Post,  now  under  construction  by  the  United  States 
Government,  for  the  permanent  accommodation  of  six  com- 
panies of  infantry  and  four  troops  of  cavalry. 

4.  Tlie  Sti-awbeny  Branch,  1-55  miles,  being  an  extension  of 
the  Hne  from  Glen  wood  to  Aspen  to  reach  the  mines  at  Aspen; 
completed  in  September. 

5.  36-8  mUes  of  second  main  track  were  built  to  accommo- 
date increased  traffic,  and  in  accordance  with  the  terms  of  the 
agreement  of  February  15,  1888,  with  the  Chicago  Kansas  & 
Nebraska  Railway  Company,  and  located  as  follows  : 

From  Burnham  to  Litlleton ....9-37  mil  8. 

From  Pilteview  to  Kelker y  24  miles. 

From  Cactus  to  Puello 8-19  miles. 

6.  Changing  the  Manitou  and  Engleville  Branches  from  nar- 
row gauge  to  standard  gauge  lines. 

There  are  tmder  construction  the  Lake  Fork  extension,  from 
Sapinero  to  Lake  City,  36  miles,  and  the  Rifle  Creek  extension, 
from  Glenwood  Springs  down  the  Grand  River  to  Rifle  Creek, 
26  miles.  The  tormei  line  was  originally  located  in  1881,  and. . 
a  large  sum  of  money  expended  in  construction,  but  work  was 
abandoned  before  the  grading  was  completed:  construction 
was  resumed  December  20,  1888,  and  is  progi-essing  favorably 
at  this  date.  Work  was  commenced  on  the  latter  line  January 
1,  1889,  and  it  is  expected  that  both  hues  will  be  completed 
and  in  operation  on  or  before  June  15,  1889. 

Not  only  has  your  railroad  with  its  appurtenances  been  fuUy 
niaintaiued  dui-ing  tne  year,  but  the  same  has  been  greatly 
improved  in  various  particulars  not  herein  specifically  stated. 

There  liave  been  recent  important  mitserai  discoveries  in  the 
Asijeu  district.  Tlie  output  from  the  older  mines,  notably  in 
the  Leadville  and  Red  Cliff  districts,  is  increasing.  Other  ])or- 
tions  of  the  State  are  rapidly  developing  in  material  resources. 
This  is  especially  true  as  to  the  country  adjaceut  to  the  south- 
ern lines,  where  large  areas  of  land  are  rapidly  coming  under 
cultivation,  by  reason  of  the  extension  and  greater  use  of  irri- 
gation ditches,  and  increase  of  population  and  these  Uiies, 
heretofore  unprofitable;  promise  soon  to  be  a  valuable  source  of 
revenue. 

From  the  causes  herein  stated  and  the  restoration  of  rates 
ah-eady  agreed  f-jxin,  we  have  the  assurance  of  a  material  in- 
crease in  tlie  earnings  of  the  company,  and  at  the  same  time 
'iie  large  expenditures  ab-eady  made  in  the  renewal  and  bet- 
terment of  permanent  way  and"  in  acquiring  additional  stan- 
dard gauge  locomotives  and  cai-s;  and  other  facilities,  must 
necessarily  result  in  diminishing  the  oi)erating  expenses. 
Bv  order  of  the  Board, 

D.  H.  MOFFAT, 

President. 


COMPARATIVE    STATEMENT   OF    EARNINGS   AND   EXPENSES 
YE-ilts  18-8   AND  1887. 


E.kKNINCiS.                   1888. 

1887. 

Increase. 

Dterease. 

Freight 

Passenger. 

E.xp  ,  Mails,  &c. 

Total  earnings 

$5,312,810  15 

1,642,007  52 

713,806  37 

$^,772,l71  95 

l,67:,2n4  25 

533,982  85 

$179,823  82 

$159,331  80 
35,256  73 

$7,668,654  04 

$7,983,419  05 

$314.765  01 

EXPENSES.                  1888. 

lo87. 

Inireane.    |    Detr^aat. 

Maintenance  of 
roadway 

Maintenance  of 
lirid's&b'Id-gs 

Maintenance   or 
rolling  stock.. 

Conduct's  trans- 
portation  

Contingent    ex- 
jieus's.  ro'dw'y 
and  bridges . . . 

Qea'l  expenses 

$1,198,991  84 

207,512  03 

771,250  84 

2,501,208  29 

100.046  34 
316.672  40 

$1,22P,836  30 

277,397  94 

744,536  18 

2,073,911  25 

131,<t012t 
285,432  32 

26,714  30 
130,261 01 

31.240  08 

$29,8  U  46 
69,895  91 

25,851  90 

Total  expena's 

$.'^,104,68174 

.$4,74  ",04  8  53 

$362,633  21 

Percentage     o  f 
earnings |         66-.'57 

59-40 

Net  oarntntrs.. 

$2.56S.!i72  30 

$3.241. •<70  5-2 

$«77.r(!H22 

Apbil  27,  18t».J 
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GENERAL  ACCOUNT  DECEMBER  31,  1888. 
Vt: 

To  orlKln;il  co«t  of  road $83,084,952  f6 

Ckin»lnift  on 5,353,703  63 

Betlenuents. 3,793,777  15  $03,132,433  04 


OrlKliml  cost  of  e<iutpeinnt 
New  (><|iitiiiuent 


Ki'iil  estate , 

Ailvani'c  I'onsruotlon  : 

fiiimd  Klver  extension. 

Klco  extension..  

Waisens  coal  tlcUls 

Tennessee  Puss  Tunnel  . 

MUeellaneous  siirvej-s... 


Trinidad  terminaU Abstract ' 

Mnterial  and  f^uppliefi.  " 

A.irents  and  c(»iKiucl'rs.  *• 

Bills  reclvahle.  " 

U.  3.  (loveinnient " 

Individuals   and  com- 

paiiirs " 

Btatoiind  county  v&t- 

ranlstfaceTalue)....  " 

Casu " 


2,735,27.')  02 

1,875,008  58—    4,110,284  60 

7,800  00 

9,9«  73 
10,755  30 
10,214  72 

7.509  69 
288  63  38,782  27 

14,224  38 

1,155,214  00 

40-, 117  64 

459.0!:6  72 

37,899  29 

288,100  72 

12.995  95 
701,375  79 


3,077,015  39 


By  capital  stock— Common... 
"  •'     —Preferred. 


Or. 


First  luortiesge  liouds,  7  per  cent 

First  c<>ii8oi.  mort^'.  bonds,  4  p.  c.  .. 
Improvement  mort.  bonds,  5  p.  c  ... 

Voueliera Abstreof'D" 

Payrolls "  " 

Foreign  roais '*  " 

roiiiious  1st  M.  bonds.  "  " 
C'ouiwus  l9t  con.  mort. 

bonds "  " 

Coupons  Imp.  M.  b'nds  "  " 

Uivide'dspf  sfkunp'd  "  " 

Cert's,  of  indebtedness  "  " 

Express  money  orders  "  " 

Balance  to  credit  of  income  account,  Abstriot  "£" 


$100,360,315  80 

.  $38,000,000  00 

.    23.050,000  00  $81,650,000  00 

6,382..=  00  00 
25,521.000  00 
3,000,000  00—31,903,500  03 

1,389,639  34 
601,383  75 
162,519  49 
11,830  00     • 

515,090  00 

7,012  50 

9,^30  00 
164.663  23 

3,518  49—    2,868,216  80 
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eTATE.MENr  OF  TONS  AND  PASSENOKRH   c  \ltUIKI>  0!»K  imi 

AND  EARNINGS  PEI{  TON  AND  PAMMK.VOEU  PER 

MILE,  1873  TO  1899,  INCLUSIVE. 


Carried 
O.it  Milt. 


1.68(1092' 
2,22^,9081 
2.819370 
1,922,012 
2.1I*<,439 
2,7»l.ne8 
28.11.5.740 
3l.n:io.'jfn(' 

35.ti.'.(i,717, 
2'1. 10 1.032' 
iiti.I'.' 1,120 
ll,'-'<il.-83' 
.''4,284,4»0; 
5'(,708.294l 


tngtr 

rtriuti. 

In  Otnlt.. 

8-02 

ear 

83$ 

7-a» 

»-5e: 

512 

3-61 

4-3» 

4ie 

3  07 

3-0» 

a-7» 


The  year  1884  tncladai  Utali  line*  from  January  1  to  July  13. 
For  the  years  1878  to  1880,  lnclu*lvo,  tbe  accounts  were  not  di»^ 
served.  "^ 

EARNINGS,  EXPENSES  AND  NET  EARNINGS  FOR  17  YEAB8. 


914,.599  00 


$100  366,315  80 

STATEMENT   SHOWING    APPLICATION    OF    NET    INCOME  AND 
RECEIPTS  FROM  OTHER  SOURCES. 

FROM  JULY  12,  1886,  TO  DECEMBER  31,  1888. 

ReeeipU. 

Assets  in  excess  of   Liabilities  July   12,   1886,    from 
Receiver  and  Old  Company $516,480  20 

Receive4l  froui  KeorKanlzailun  Committee : 

Capital  Sto.k,  Common,  face  value $219,050  00 

C-ajiital  Stoelt,  Pruferieil,  face  value 2,034,792  00 

Cash  1,105,049  02—3,358,891  02 


rear. 


1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1831 

1882 1 

1883  Sexol.  Utah 

1=84) 

1885 

1886 

1887 , 

1888 , 


Avetaae 

JIUtM 

Op-raud. 


100 

155 

163 

163 

240 

293 

308 

337 

474 

786 

1 1,100 

!  1,258 

U,317 

1,317 

1,317 

1,317 

1.463 


Earninffs.        Exptrutt. 


Ntl 


$30],lfi0 

392053 

37H,OB3 

363.095 

450,118 

773,332 

[1,096,517 

I    903,622 

'3,478,066 

8,244,780 

6,404,979 

6,523,709 

5,.552.103 

",119.053 

6,738.077 

7,993,419 

7,66i,6,')4 


7t- 


26  $107,092  86  $104,097  4<»- 
89      197,124-"'     ■-- '^ 

195,6  .'6  I 

2o8,0o7 

271,729  ' 

416.161 

623,455 

594,748  ; 


90,1,767,605 


,311 

I  09 

14, 

78 

55 

■<  22 

I  56 


3,620,029 
3.821,124 
3.940,185 
3.758,529 
J.935,-J73 


47  4,227,410 
05  4,742.048 
04l5.101.681 


10.5.919  58 
182,437  5» 
155,038  72 
178388  32 
357,100  52 
473,061  9» 
--     308,875  72 

10  1,710,461  sa 

89  2.624,75<r9t 
23  2.583,855  57 
31  2  587,724  49 
89  1,793,573  89. 
40  2,183.780  26 
OS  2.510,000  79 
53  3,241,370  92 
74  2i63.972  3ft. 


PER  MILE  OPERATED. 


Consolidated  Mortgage  Bonds,  4  ler  cent, 

issued,  face  value ,$2,946,000  00 

Improvement    Mortgage    Bonds,    5    per 

cent,  ls^ned,  fao«  value ■  3,000.0C0  00—5,146,000  00 

Received  from  8  lie  of  Real  Estate 4,100  fO 

Income  transferred  to  Bettrrment  Fund 491.430  77 

Surplus  December  31,  1888 914,699  00 

»1 1,261, 500  99 
Expended. 

Construction,  Incl -ding  Discount  on  Securities $5,393,703  63 

Advance  Construction  38,782  27 

Betterments  Including  Discount  on  Securities. 4,285,207  92 

Equlpunnt... 1,376,008  5S 

Balance  as  shown  by  '-Resources  and  Liabilities"......  208,798  59 


Tecu: 


1872 

1873 

1874 

1875 

1876 

1877 

1878 , 

1879 

1880 

1881 

I8S2  1 

1 883  Sexcl.  Utah, 

1884  5 

1836  

1886 

1887 

1888 


Average 

Miles 
Optraled. 


I 

Eamingi  |  Ejpentes 

Per  Mile  Fer  Mile 

of  Road.     I  o/  ttoad. 


lOO 

$3,012  00 

$1,97100 

155 

2,533  00 

1,272  00 

163 

2,319  00 

1.210  09 

163 

2,227  00 

1.276  00 

240 

1,875  00 

1,132  00 

293 

2,039  00 

1.420  00 

308 

3,560  00 

2,024  00 

337 

2,08100 

1,705  00 

474 

7,338  00 

3,729  00 

786 

7,949  00 

4.000  00 

1,100 

8.823  00 

3,474  00 

1,258 

5,19J<0 

3  133  00 

1.317 

4,21600 

2.8)4  00 

1,317 

4,046  00 

2.988  00 

1,317 

6,116  00 

3,210  00 

1,347 

8,927  00 

S,5-.0  00 

1,463 

5.212  00 

3,489  00 

ret  Kam't 
PerMUe; 
of  Soad. 


•1,04100- 

1,261  OO 

1,119  00 

951  MX- 

743  OO 

1,219  00>. 

1,536  0» 

916  00- 

3,609  0ft 

3,-«39  00. 

2.340  00. 

2.057  Oft 
1,303  0ft 

1.058  0ft 
1,906  0ft 
2,407  0ft 

-1,753  9ft 


$11,261,500  99 
RESOURCES  AND  LIABILITIES. 
ABSTRACT  "D." 
Setourcet— 

Cash  $701,375  79 

County  4  State  Scrip  <facc  val.)  12,9  >5  95 
Material  and  supplies  on  band.                        1,195,214  90 
Agent?*'  and  cDudui  tors*  balan- 
ces due  and  in  transit 

Advanced  for  Trinidad  term'als 

Bills  receivable 

Accounts  cnllectible- 

U.  8.  C4ovornmcnt $37,899  29 

lodlvidua's  and  companies 288, 100  72 


408,117  64 

14,221  38 

459,086  72 


GUARANTEE    CO.    OF   NORTH    AMERICA. 


SIXTEENTH  ANNUAL  REPORT,  DEC.  31,  1858. 


Liiibiiitiei— 

Vonohers 1,389.639  31 

Pay  nils 604,383  75 

Foreign  roads 162,619  49 

Coupons,  Ist  M.  Bonds 11,830  00 

Coupons,  Con.  M.  £>onds 515,090  00 

Couiwns,  luiprov'ut  M.  Bonds. .        7,012  50 

Dividend  preferred  stock 

Certiticates  of  indebtedness  ... 

Express  inoi>ey  ord*  rs 

Balance,  c.xccss  of  resources... 


326,000  01 


$2,156,542  58 


537,932  50 
9,530  OJ 

164,663  23 
3,.548  49 

208,798  50 


$3,077,015  39  $3,077,015  39 


INCOME  ACCOUNT. 
ABSTRACT    "E." 
Dr. 

To  oper.»ting  expenses 

To  tietterments 

To  taxes $320,063  91 

To  insurance 18,886  89 


$5,104,681  71 
240,906  46 


To  Interest  on  funded  debt. .. 
To  dlvidcid  on  pret.  stocli ... 

To  prollt  and  loss 

To  balance  to  crcditof  income 
Vr. 

By  balance  Dec.  31,  1887 

By  gross  earnings,  1;88 


3  t.-^.SSO  30 

l,492,tjl5  CO 

206,625  00 

40,551  44 

944,599  00 


$705,874  90 
7,668,05104 


8,461,528  91  $8,464,528  94 


Presented  at  the  Annual  Meeting  of  Shareholders  heU 
January  25,  1889. 

The  directors  beg  to  present  their  report  of  the  operationa  ot 
the  company  during  the  past  year,  ana  its  position  at  tbe  ctaft 
of  the  sixteenth  year  of  its  existence  : 

DURING  THE  YEAR  THERE  HAVE  BEEN 
13,909  new  applications  for : $20,323,473  0» 

OF  WHICH  THERE   WERE 

794  declined  and  not  oomplete<l,  amounting  to 1,141,700  tt» 

13,198  new  bonds  Issued  In  tbe  year  for $10,181,773  0» 


Total  amount  of  risks  In  force f30,737,758  Oft 

The  annual  premium  on  which  Is $322,079  Sf 

Total  bonds  Issued  to  date 105,318 

Total  rejections 9,170 

Total  applicati'ns  received  to  date  - — — -    114,4«8 
Of  which  full  recor<l«  are  retained  In  the  com- 

Total  amount  of'clatms  paid  and  provided  for  to  dat«..       »6>*.4«0  0» 
FINANCIAL  POSITION. 

Balance  from  last  year $969,140  •<>. 

'"pre^t^iTims  $220,153  86 

mi^rest™:;.'.';......... "... »7,364 43 

Claims  recoverwS,  ete 1 1 ,323  83 

$262,843  12 
On  capital  account 4,600  00 

Total  income  during  year 207,442 1» 

$832,60002. 
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.Eaypevditnte — 

Working  expenses $101,152  12 

Ee-insurance 22,218  51 

I-ossespaid 69,77199 

$193,142  62 
Div.  to  stockholders  (two half  JT3.  at  3 p.c.)      18,073  09 

Total  expenditure  for  year $211,215  71 

Balance  carried  forward— Gross  assets $621,174  31 

Deduct  reserve  for  claims  in  course  of  adjustment  and 

sundry  minor  liabilities 34,718  54 

Net  assess $586,755  77 

Ecserves  remaining  in  hand  for  unearned  premiums  on 

current  risks 111,339  78 

Surplus  as  regards  policy  holders $475,415  99 

Capital  paid  up 304,600  00 

Surplus  as  regards  shareholders $170,ai5  99 

Eesoiirces  for  security  of  policy-holders- 
Assets  as  above $621,47431 

Capital  subscribed  and  subject  to  call 3 64 ,00 U  00 

Total  resources S985,474  31 


Throughout  the  past  year  the  company  has  continued,  by 
adherence  to  conservative  principles  in  the  selection  of  its  risks, 
to  not  only  largely  increase  its  business  but  to  materially 
improve  its  financial  condition ;  the  total  assets  bemg  now 
$621,474,an  increase  of  f  56,228  over  last  year.giving  an  increase 
in  surplus  of  $45,500,  the  latter  now  amounting  to  $170,880. 

The  directors  have  thought  it  well  to  make  a  reserve  fund  of 
$153,300,  equivalent  to  50  per  cent  of  the  paid-up  capital,  and 
they  believe  that,  with  the  continuation  of  careful  and  conser- 
vative conduct  of  the  company's  affairs,  this  will  be  a  perma- 
nent reserve. 

The  dividend  of  6  per  cent  for  the  year  is,  as  on  former  occa- 
sions, more  than  defrayed  by  the  interest  on  investments,  hence 
the  revenue  of  the  company  from  business  remains  untouched, 
aid  any  profits  arising  therefrom  have  been  added  to  the 
aurjjlus. 

During  the  year  the  company  has  given  evidence  of  its 
special  value  to  United  States  corporations  as  to  its  facilities 
for  dealing  with  defaulters  who  cross  the  line  and  seek  refuge 
in  this  country,  a  notable  case  being  that  of  one  Pitcher,  a 
defaulting  teller  of  the  Union  Bank  of  Providence,  R.  I., 
who  absconded  with  over  $700,000,  was  arrested  by  this  com- 
pany in  Canada,  and  was  convicted  and  sentenced  to  a  long 
term  of  imprisonment  in  the  Dominion. 

In  addition  to  this  the  bank  was  enabled,  through  the  Lnstru- 
mentality  of  the  company's  organization,  to  recover  the  whole 
of  the  securities  which  had  been  sent  by  the  defaulter  to  Eng- 
land, thereby  reducing  their  loss  to  a  few  hundred  dollars. 

In  other  instances,  both  in  the  United  States  and  Canada,  the 
company  has  also  effected  relatively  similar  results.  It  has 
contmued  to  extend  and  ampUfy  its  resources  in  this  particu- 
lar ;  and  during  the  year  the  managing  director  visited  Europe, 
and  very  materially  extended  arrangements  in  Great  Britain 
and  on  the  Continent  with  correspondents  and  representatives, 
whereby  further  safeguards  and  avenues  may  be  available  for 
the  protection  and  benefit  of  those  institutions  who  adopt  the 
company's  system  of  guarantee. 

The  company  has  continued  to  avoid  assuming  risks  on 
administiators,  trustees,  guardians,  etc.,  for  reasons  given  on 
previous  occasions,  namely  :  that  they  are  considered  danger- 
ous, too  undefined  and  indeterminable,  and  are  in  no  way 
associated  with  the  legitimate  business  of  guarantee  which  this 
company  confines  itss^lf  to  transacting. 

Severe  competition  has  continued  during  the  year.  While 
this  company  has  carefully  avoided  any  reckless  or  speculative 
rates;  it  has  continued  its  course  of  reducing  the  premium  to 
its  patrons  where  such  a  course  has  been  justified  by  results, 
at  the  same  time  preserving  its  unquestioned  stability  and  tlie 
efficiency  of  its  service  in  the  defense  of  its  clients'  interests. 

During  the  year  several  valuable  additions  have  been  made 
to  the  directorates  of  the  United  States  and  Canadian  boards, 
from  whence  much  benefit  has  already  accrued,  and  is 
expected  to  accrue,  to  the  company's  business. 

llie  thanks  of  the  directors  and  shareholders  are  due  to  the 
directors  of  the  branch  boards  in  the  United  States  and  Canada, 
and  to  the  secretaries  and  general  agents  in  both  countries, 
who  have  so  largely  contributed  towards  the  success  of  the 
company  during  the  past  year. 

The  report  having  been  read,  its  adoption  was  moved  by  the 
Chairman,  Sir  Alexander  T.  Gait,  seconded  by  Mr.  Wain- 
vrright,  and  carried  unanimously. 

The  scrutineers  report  the  following  gentlemen  elected  as 
Directors  :— Sir  Alexander  T.  Gait,  Hon.  J.  Gregory  Smith,  W. 
J.  Buchanan,  WilUam  Withall,  William  Wainwright,  Hart- 
land  S.  Ivlacdougall,  George  Hague,  T.  G.  Shaughnessy  and 
Edward  Rawlings. 

At  a  subsequent  meeting  of  Directors,  Su-  Alexander  T.  Gait 
was  elected  President,  and  Mr.  Edward  Rawlings,  Vice-Presi- 
dent and  Managing  Director,  for  the  ensuing  year. 
A.  T.  Galt,  President. 

Edwaed  Rawlings,  Vice-Pres.  &  Man'g  Director. 
Montreal,  January  25th,  1889. 


—  Attention  is  called  to  the  card  of  Mr.  Frederick  W.  Perry 
m  to-day's  Chronicle.  Mr.  Perry  is  an  experienced  broker  in 
railroad  and  other  investment  bonds,  as  well  as  in  foreign  ex- 
change.    His  office  is  at  No.  2  Wall  Street. 


Called  Bondii. — The  following  bonds  have  been  called  for 
payment : 

Lincoln  Park.  Chicago.— Bonds  of  the  following  numbers, 
payable  April  1,  1890  : 

5  66  199  276  533  591  670  708  811  841 

29  90  218  285  543  628  677  712  815  842 

40  129  246  434  570  636  696  731  822  870 

47  160  254  465  571  655  69S  742  826  874 

62  170  267  496  5S4  662  704  8u3  839  876 

City  of  New  Orleans  Premium  bonds— 45  bonds  as  follows: 

Nos.  264.  421,  1,020,  1226,  1,3  >1,  1,414,  1.657,  2.43(i,  2.600,  3,321, 
3,424,3,840,4,119.  4,161,  4.171.  4,211,  4,«21,  4,707,  4.814,  5,221, 
5,722, 5,745,  6,073,  6.119,  6,719,  6,760,  6,920,  7.032,  7,177,  7,210, 
7,448, 7,552,  7,7i5,  7,758,  7,808,  8,461,  8,736,  8,992,  9,077,  9,483, 
9,678,  9,782,  9,813,  9,903,  9.950. 

All  numbers  from  6,749  and  higher  are  the  property  of  the 
city,  having  never  been  issued. 

Northern  Central. — Sterling  6s  of  1904,  numbered  as  be- 
low, will  be  redeemed  July  1  next,  when  interest  will  cease  : 

57  bonds  of  Series  A,  Nos.  101,  188,  222,  286,  2-9,  291,296,311,400, 
175,  527,  544,  S66,  581,  610,  e2:<.  6 '1,  673,  «Sf>,  725.  759,  764,  802. 
841,  87(<,  907,  951,  991.  993,  1.005,  1,053,  1,093,  1,162.  1,180,  1,182, 
l.lSl,  1,210,  1,285,  1,351,  1,382,  1,438.  1,449,  1,54«,  1,573,  1,606, 
1,H13,  1,67.5,  1,677,  1.689,  1,765,  1.775,  l,8i)0,  1,846,1,873,1,883, 
1,895.  1,976.    For  A200  sterling  or  $l,00t)  gold  each. 

28  bonds  of  Series  B.  Nos.  l.',017,  2,018,  2,036,  2,057,  2.059,  2,087, 
2,133.  2,232,  2,272,  2.325.  2,3fi3,  2,395,  2,134,  2,105,2,581,2,604, 
2,634,  2,642,  2,745,  2,787,  2,798,  2,821,  l/,854,  2,870,2,919,2,955, 
2,956.  2.983.    For  iS 200  sterling  or  $1,000  gold  each. 

Lehigh  &  Wilkesbarre  Coal.— 158  sterling  mortgage 
bonds  for  £200  each  will  be  paid  with  the  maturing  coupons 
on  and  after  May  1  when  interest  will  cease.  Bonds  numbered 
as  follows  will  be  paid  in  New  York: 

5161.  5166,  5276,  5277.  5306.  .«i315,  5316,  5564,  5602,7766,7772, 
780.'S,  7808,  7816,  782  ■,  7S27,  7835,  7851,  T8R3,  7868,  7-82,  7894. 
7910,  7939,  7911,  7957,  7962,  ';97c,  7973,  8009,  8016,  8018,  8022, 
8057.  8058,  8060,  8(i9(i,  8103,  8105,  81o8,  8128,  8129,  8188,  8197, 
8199,  8208,  8220,  8232,  8233,  »235,  8311,  8323,  8328,  8361,  8362, 
8381,  8102,  8408,  8110,  8415,  84iO,  8425,  8441,  8445,  8457,  8463, 
8465,  8467,  8471,  8172,  8176,  8181.  8132,  8487,   8190,   8500,    8516. 

The  remaining  eighty-one  (81)  bonds  issued  in  London  will 
be  paid  in  London. 
New  York    Stock  Exchange. — New   Securities   Listed. — 

The  Governing  Committee  of  the  New  York  Stock  Exchange 
have  added  to  the  lists  for  dealings  the  following: 

Atchison  Colorado  &  Pacific  Railway— $398,000  first 
mortgage  bonds,  making  the  total  amount  listed  $4,070,000. 

Atlantic  &  Danville  Railway — $2,633,000  first  mortgage 
6  per  cent  bonds. 

Denver  South  Park  &  Pacific  Railroad— Engraved  trust 
receipts  for  first  mortgage  7  per  cent  bonds. 

Milwaukee  Lake  Shore  &  Western  Railway— $500,000 
extension  and  improvement  5  per  cent  sinking  fund  gold  bonds. 

Pittsburg  McKeesport  &  Youghiogheny  Railroad — 
$350,000  stock,  making  tlie  total  amount  listed  $3,350,000. 

Rome  Watertown  &  Oodensbueg  Terminal  Railroad — 
$375,000  first  mortgage  5  per  cent  guaranteed  gold  bonds  and 
$130,000  first  mortgage  5  per  cent  gold  bonds  of  the  Norwood 
&  Montreal  RR.,  guaranteed  by  the  R.  W.  &  O.  RR. 

St.  Paul  Minneapolis  &  Manitoba  Railway — $801,000  ad- 
ditional consolidated  mortgage  bonds,  6  per  cent  reduced  to 
41^  per  cent,  making  the  total  listed  $26,245,000. 

Pacific  Short  Line. — The  Wyoming  Pacific  Improvement 
Co.,  having  a  capital  stock  of  $3,000,000,  is  vigorously  pushing 
this  enterprise,  and  expects  to  have  a  through  line  from 
Sioux  City  to  Ogden,  a  distance  of  960  miles,  constructed 
within  two  years.  The  whole  route  has  been  surveyed,  the 
right  of  way  secured,  and  considerable  progress  made  with  the 
.grading  at  difficult  points  in  Utah  and  Wyoming.  A  contract 
has  been  let  for  the  construction  of  100  miles  west  from  Sioux 
City,  to  be  completed  Oct.  1st,  and  another  contract  is  about 
being  placed  for  the  construction  of  110  miles  on  the  western 
end  from  Ogden  to  tlie  Wyoming  line.  The  road  is  being 
built  under  three  corporate  titles,  viz.,  the  Nebraska  &  West- 
ern, extending  from  a  point  on  the  Missouri  River  opposite 
Sioux  City  westerly  to  the  Wyoming  line,  390  miles  ;  the  Wy- 
oming &  Eastern,  extending  across  Wyoming  to  the  Utah  line, 
460  miles;  and  the  Salt  Lake  Valley  &  Eastern,  extending 
into  Utah  to  Ogden,  110  miles.  These  several  comi)anies  will 
eventually  be  merged  into  one — the  Pacific  Short  Line.  It  is 
claimed  for  this  project  that  it  reduces  the  distance  between 
Chicago  and  San  Francisco  200  miles,  that  the  grades  are  good, 
and  that  the  country  traversed  is  rich  in  its  resources.  Sioux 
City  parties  have  subscribed  to  $400,000  of  the  capital  stock  and 
$250,000  has  been  taken  at  Salt  Lake.  The  line  runs  north  of  the 
Union  Pacific  at  an  average  distance  of  100  miles,  and  through. 
Wyoming  the  lines  are  separated  by  a  range  of  mountains. 

Raritan  River  Railroad  of  New  Jersey.— This  line,  whicTi 
is  now  building,  is  to  extend  from  South  Amboy  to  Bound 
Brook,  New  Jersey,  a  distance  of  some  twenty  miles,  besides 
several  miles  of  sidings.  The  road  is  now  completed  to  a  point 
21^  miles  beyond  Little  Washington,  a  distance  of  ten  iiiQes. 
A  large  force  of  men  is  now  pushing  the  line  to  completion. 
The  property  is  estimated  to  cost,  completed,  about  $635,000, 
on  which  firat  mortgage  bonds  for  $400,000  will  be  issued. 

Texas  &  Pacific. — Mr.  Jay  Gould  has  been  elected  president 
of  the  'Texas  &  Pacific  Railroad  Company,  to  succeed  ex-Gov. 
John  C.  Brown,  resigned.  In  accepting  the  position,  Mr. 
Gould  notified  the  company  that  he  would  serve  without  salary. 

Tonawanda  Valley  &  (;uba.— The  Bu-ffalo  Supreme  Court 
has  appointed  August  Stein  Receiver  of  the  Tonawanda  Valley 
&  Cuba  Railroad,  succeeding  Bird  W.  Spencer  resigned.  The 
Tonawanda  Valley  &  Cuba  Railroad  connects  at  Attaoa,  N.  Y., 
with  the  New  York  Lake  Erie  &  Western, 
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COMMERCIAL    EPITOME. 

Friday  Night.  April  20.  1889. 

Active  progrpsa  has  bsen  mado  in  preparations  for  the  cele- 
bration of  the  centennial  inauguration  of  George  Washington, 
which  is  to  take  place  in  the  first  half  of  next  week.  Of 
course  regular  trade  is,  under  the  circumstances,  quite  in 
abeyance  and  speculation  somewhat  neglected.  The  chief 
event  has  been  a  further  decline  in  wheat,  prices  receding  to 
nearly  the  lowest  j  rices  of  which  there  is  any  record.  The 
■weather  has  continued  favorable  to  crop  prospects  in  all  sec- 
tions of  the  United  Stites.  To-day  speculative  circles  were 
feverish,  owing  to  conflicting  reports  from  Albany  regarding 
the  legal  holidays  next  week. 

Lard  on  the  spot  has  bad  a  steady  sale  of  a  few  hundred 
tierces  daily,  but  at  easier  prices,  making  to-day,  however, 
some  recovery,  and  selling  more  briskly  at  6'70o.  for  prirne 
city,  7'20c.  for  prime  Western,  with  refined  for  the  Conti- 
nent quoted  nominally  at  7-20@7'50c.,  as  to  brand.  Tie 
sptculation  in  lard  for  future  delivery  was  dull  at  drooping 
prices;  but  to-day  on  a  demand  to  cover  contracts  there  was 
more  briskness  and  a  partial  recovery  in  values  with  a  firm 
closing. 

DAILT  CIX>gntO  PKICES  OF  LAKD  FBTnRES. 
Satura')/.  ilond'iiTitcsrt'ii.Wedn'stl'i/.  TkiirsiTy.  Friday. 

May  (lellvr>rr c  7-23       7-20        7-12         712            7-12  7  17 

Jane  dpllverr 0.7-20       7  2:J         7-15          7-17             7-JG  7  21 

July  deliver • 0.7-29       720         7-19          7-20             7  19  725 

All-  delivery c.  7-n'2       7-29         7-22          723             7-22  7-28 

Bepr.  delivery c.  7-35       7-32         7  26         7-25              7-25  730 

Pork  slightly  declined,  leading  to  more  activity  and  a  stead- 
ier closing  at  $13(312  25  for  extra  prime,  $12  25®  13  25  for 
old  and  new  mess  and  |13  50@  15  for  clear  back.  Cutmeats 
have  been  firmly  held,  keeping  business  within  narrow  lim- 
its. To-day  pickled  bellies.  12  lbs.  average,  sold  at  CJaC 
Quoted:  Pickled  bellies,  6%§8i^c.;  shoulders,  5i^@5?8'o., 
and  hams,  Sf!:^® lOJ^'ij. ;  smoked  shoulders,  6ig'a6,'4'c.  and 
hams,  ll@ll'^c.  Beef  is  nominal  at  $7  for  extra  mess  and 
|9  50@10  for  packet  per  bbl.;  India  mess  steady  at  |13  50@15 
per  tierce.  Beef  hams  are  faiily  active  at  f  13  a  13  50  per  bbl. 
Tallow  is  lower,  but  closes  lairly  active  at  A'jic.  Stearine 
nominal  at  TJggSc  ;  oleomargarine  lower,  with  a  sale  to-day 
of  75  hhds.  at  7^c.  Butter  is  more  active  at  19(3  26c;.  for 
creamery  and  10@10c.  for  West?  rn  factory.  Cheese  is  very 
unsettled. 

Coffee  on  the  spot  has  reflected  some  improvement  in  the 
business  to  the  regular  trade,  holders  showing  more  disposi- 
tion to  meet  the  vie  >'  s  of  buyers,  but  to-day  the  market  was 
very  quiet  at  IS^^c.  for  fair  cargo  Rio.  The  speculation  in 
Rio  options  has  been  dull,  and  in  the  past  few  days  values 
have  given  way  slightly,  but  clo;e  steady,  with  sellers  as  fol- 
lows: 

Xoveinbcr 17-irc. 

Deccuiliec l7-l.'io. 

Jamary 17-20o. 

— a  partial  decline  of  5  points  for  the  week. 

Raw  sugars  were  at  times  active  and  at  others  quite  dull. 
To-day  the  market  was  very  quiet,  at  6J3C.  for  fair  refining 
C-aba  and  7>:ic.  for  centrifugal  96  deg.  ttst.  Refined  eugars 
are  dearer  at  9J^c.  fcr  standard  crushed.  Molasses  has 
advanced,  but  closed  dull  at  29c.  for  50  deg.  test.  There  were 
important  tea  sales  on  Tuesday  and  Wednesday,  which 
showed  some  irregularity  in  the  market. 

Kentucky  tobacco  has  been  quiet,  but  t'^e  better  grades  are 
held  with  more  firmness.  Seed  leaf  has  been  in  demand,  and 
sales  for  the  week  are  1  370  cases,  as  follows  :  200  cases  18S6 
crop,  Dutch  seed,  8@10>^c.;  300  cases  1880-7  crops,  Pennsyl- 
vania, SigHJ^c;  70  cases  1887  crop,  Ohio,  private  terms  :  400 
cases  1687  crop,  Wisconsin  Havana,  10(ai2c.;  100  cases  18S7 
crop.  State  Havana,  13(3 10c. ,  and  300  cases  sundries,  5(330c.; 
also  650  bales  Havana,  67c.@$l  10,  and  350  bales  Sumatra, 
|1  20@|;l  85. 

On  the  Metal  Exchange  straits  tin  declined,  under  L-)ndon 
advices,  and  closed  at  20J^c.  on  the  spot,  and  30-40c.  for  July; 
10  tons  sold  at  20-55c.  for  October.  Ingot  copper  is  to-day 
slightly  firmer,  with  salts  of  G.  M.  B.  at  13 j.,  and  L-ike  nomi- 
nal at  14)^(3 15c.  on  the  spot.  Lead  has  declined,  but  closes 
were  active,  -with  sales  for  the  first  half  of  May  at  3f^c.  The  in- 
terior iron  markets  are  very  dull,  but  holders  maintain  values. 

Spirits  turpentine  is  decidedly  lower,  and  closes  dull  at  45o. 
Rosins  are  quiet,  but  steady,  at  $1  15  for  good  strained. 
Wools  are  mote  active,  and  hops  in  better  demand. 


May 16-35C. 

Juue 16  'i.")!-. 

July 1673c 


AuRHst 1G85C. 

8H|>rembcr 17-0i;c. 

October 17-C  jc. 


C  OT  TON. 

Friday,  P.  M..  April  M,  ISW. 
The  SJi^vEMBNT  or  the  Crop,  as  indicatoil  by  our  teleKraina 
from  the  South  to-night,  is  given  (k'Iow.  For  the  week  ending 
this  evening  the  totJil  receipts  have  reached  30,203  holes, 
against  :^h.U23  bales  last  week  and  40,407  balea  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  .Sept.,  IH88, 
5,888,938  bales,  against  5,330,735  bales  for  the  name  \tfr\<A  of 
1887-8,  showing  an  increase  since  Sept.  1, 1888,  of  n)f<.2')3  ImUm. 

Rteetptt  at—        Sitl.    j  Jfoif.  '   Taet.  \    Wett.     Thuri.  \ 


Galveston 

El  Paso,  &o... 
New  Orleans... 

Mobile 

Florida 

Savannah  

Bnmsw'k,  jto. 
Charleston 

Port  Koyal,&c 
Wilmington 

Wash'gton,  Ac 
Norfolk 

West  Point... 

N'wp'tN'8,<fec. 

New  York .. 

Boston 

Baltimore 

Phlladolpli'a.&c 

Totals  this  week 


Sal. 

Hon. 

1,813 

las 

ess 

736 

870 

207 

1,082 

208 

142 

083 

98 

2 

689 

240 

S32 

820 

701 

409 

435 

260 

98 

7,170 

3.629 

2,227, 

4,9051 

29| 

322 

320 

9 

301 1 
1,271  i 

670' 


50 
16 

204 

S30 

36 

148 

786 

700 
496 


270 

907 
113 

5!;6 

406 

47 

120 

729 

814 
354 

72 


Fri. 

ToM. 

271 

4,747 

208 

369 

1,877 

0,3m 

14 

8S0 

a» 

30 

203 

3,645 

453 

4M 

128 

3,as» 

2 

••* 

70 

i'>M 

532 

8,«i« 

1,524 

1,524 

700 

4,471 

143 

1.937 

1,327 

1327 

62 

072 

10,2891    2.685!    4,403l    7.069'   36,205 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  IHBS,  and  the  stock 
to-night,  compai-«Ml  with  last  year. 


Ttteeipia  to 
Apr.  20. 


1888-89. 


1887-88. 


I 


St -tit. 


Week. 


Sinet8tii.\ 
1,  1888. 


Tliit 
Wtrk. 


SmecSep.l 

1, 1H87.  i 


1839. 


1888. 


Galveston 
El  Paso,&c. 

Now  Orleans. 

Mobile 

Florida 

Savannab. . 
Bruns.,  Ac 

Charleston  . 
P.  Royal.&c 

Wilmington 
Wasb'tn.&c 

Norfolk 

West  Point 
NwptN.,&c 

New  York. 

Boston.. .. 

Baltimore. 

Pliil'del'a,  &c 

Totals. .. 


4,747j     662,382, 

268       20,878 

9,584!  1, 04.^,631 


1,263,    643,931 


839 

29 

2,645 

453 
2,229 


194 


1,546 
3,850 
1,524 
4.471 
1,927 
1,327 
572 


208,181 

26,887 

804,072 

133,042 

369,905 

14,694 

151,2;5 

4,368 

479,072 

406,239 

132,672 

121,799 

91,483 

67,466 

48,942 


11,674  1,670,179 
500'    201,933 


9,963 


141.587 

7,577 


36,2055,388.928 


4,005! 
108 

2,189; 

20J 

43 

2 

4,633 

1,512 

1,230 

1,484; 

1,079 

716; 

80 


23,365 

839,234 

73,S18; 

400,338 

15,-383 

106,701 

4,919 

452.801 

384,117 

107,463 

87,724 

76,979 

40,749 

25,071 


14,487 


30,641  5,220,725 


7,724 


1,532 


8,284 


184,604 
16,628 


20,310 


.1 


10,250 

20 

3,306 


5,273 


0,912 

220.389 

8,200 

4,710 

16,981 


15,623 


1,275 

224,288 

11.000 

18,021 

18,907 


445.343'    532.473 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totiils  at  leading  ports  for  six  seasons  : 


Receipts  al—     1880. 


Galv'ston.&c 
New  Orleans 

Mobile 

8avannah.  .. 
Charrst'n.iSic 
Wilm'gt'n.&c 
Norfolk... 
W't  Point,  <So 
All  others. 


1888. 


5,015 
9,584 

839 
2,645 
2,229 

191 
1,546 
5,374 
8,779 


1,262 

11,674 

500 

4,005 

2,209 

45 

4,033 

2,742 

3,.'57l 


Tot.thlsvvcok,     36,205 


30,641 


Since  Sept  1  ■|5388,928;5220.723 


1887. 


182 
7,923 

106 
2,090 

7o:> 

66 
998 

86 
2,981 


1886. 


1885. 


1884. 


3.170! 
9,874! 

7701 
7,1 43[ 
4.164| 

8!1 
6.367' 
2,343l 
5.16-1 


1,358 
3,471 

e.'^a 

1,123 
1,303 

8rt 

930 

84 

11.016 

15,141  f     40,309;      14,746'     20.063 


827 
4,032 

178. 
3,149 

360 

83 

1.213 

1,07« 

:S,798 


5122,154|5039.1»8  40«8.»tl3  4713.319 


orts  for  the  week  ending  this  evening  ri-aeh  a  total 
lales,  of  which  54,056  wore  t<>  Great  Brit^iin,  1,709 


The  expor 
of  07,305  bales, 

to  France  and  11,540  to  the  ro-it  of  the  Continent.     Below  ar« 
the  exports  for  the  week,  and  since  Sei)t.  1,  IHHS. 


JSrportt 
from— 


GulTcstun.  ... 
Nen  Orleans.  ■ 

Mobile 

9aTAnnah  

BiOQBWlCk.... 

Clmrleatoti.... 
Wnmlng  on... 

Norfolk  

West  Point... 
Nwpt  Nws,  Sie. 
New  York.. 

Boston 

Baltimore... 
Plilla<lelp'a,&a 

ToUl 

Totnl  I887-8S. 


Wuk  Ending  Apr.  Ht, 
Bxpftrltd  to— 


Great 
Brtt'n. 


Franci 


8.4*0 

1 

I 


10,037 
S,t<l8 

18.004 
6.81H 
4.S21 
2.010 

m!om 


1.709 


1.709 


Conti. 
ntni. 


Total 
Witk. 


5509 


4,341 

130 

l.S7i 


n-om  Srpt.  1.  UHS.  to  Apr.  SO,  1»» 
BJrportfd  to— 


Onat 
BritoJn.  '^'"« 


LV>nl«- 

IWIlt. 


so}.i(u;  9i.o;« 

C9S.M«;iOt,8SS 
80.4*1     


nui. 


10.937 
6,908 

n.0Mi 

9.79*1 
S.OIO 


8»,4ni 

4I,U0« 
A4.I33 
78.081 
»17.l*7 
IM.AOS 
«0.^S0 
6/7.M3 
1II1.9II3 
'M.SSlI 

»i.sa9 


ii.Me 
B.!i!>a 

1».7I0 


Sl.»l 


t,S90 


K4.».".7 


4S.Sftil 


(.TOO 


SP9.WO 

;  :.<:»■ 

.» 

-   .~7» 

I«.9tl» 

at4j>ao- 
iaa747 

iTi.Ma 
ia3» 

K.HOM 

I9;4«s 


49.4a«  vm.m 

1«.1»»}_«SM»- 


IJilO  W.ilOS|g.«.Tf»l  a73.W«  l.W».l«4  MWtlW 


It).843l  19.M77 


I 

U.ui'TT.'eui.'t  M3.:»n'aao.8M  i.i7M4'>'4.o«»>74. 
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Tn  addition  to  above  exports,  our  telegrams  to-night  also  give 

TUB  tlie  following  amounts  of  cotton  on  shipboard,  not  cleared, 

^t  the  ports  named.     We  add  similar  figures  for  New  York, 

■Which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 

-  iambert,  24  Beaver  Street. 


TuE  Sales  and  Prices  of  Fctuees  are  shown  by  the  follow 
ing  comprehensi\e  table: 


On  ■■'hipboard,  not  cleared —for 


-■'  JLpr.  26,  AT— 


Oreat 
Britain. 


France. 


Ollitr 
Foreifjn 


Cuatl- 
vise. 


Total, 


Leaeing 
Slock. 


New  Orleans. 

Mobile 

Cliarleston . . 
'  Savannali ..  . 

Galveston . .  . 

Norfolk 

New  York 

^Other  ports.. 


14,977       1,753     10,907      2,663 


JNone. 
None. 
None. 
None. 
214 
6,800 
8,000 


None. 
None. 
None. 
None. 
None. 
650 
None. 


None. 
4,000 
None. 
2,982 
None. 
8,250 
1.000 


None. 
*  600 
1,800 
2,178 
3,921 
None. 
None. 


30,300 
None. 
4,600 
1,800 
5,160 
4,135 

15,700 
9,000 


111,287 
7,-577 
3,124 
12.687  I 
4,805 
1.13S 

20i,»isy  ■ 

29,311 


Total  1889. 


29,991       2,403    27,139  ;  11,162  I     70,695  |     374,648 


Total  1888 30,270 

Motal  1887 13,(>10 


3,102 
None. 


12,564 
6,864 


7,740       53,676 
3,930      24.401 


478,797 
399,193 


■  The  speculation  in  cotton  for  future  deUvery  at  this  market , 
^or  the  week  under  review,though  moderately  active,  has  been 
■-^jfuieter  than  for  the  foi-tnight  previous,  and  a  check  was  given 
cto  the  advance  in  prices  previously  noted.  On  Saturday  last 
_j4.ugust  advanced  to  10'98c.  and  on  Monday  to  10-99c.,  but 
Ithese  figures  brought  out  free  sellers,  under  which  there  was  a 
arapjd  decline.  Liverpool  being  closed  on  Saturday,  Monday 
;aaid  Tuesday,  this  market  was  left  pretty  much  to  manipula- 

■  -4ion.  On  Wednesday  Liverpool  opened  at  some  advance  on 
li-iday's  prices;  but  not  so  much  as  had  been  expected,  and 

-""August  options  quickly  receded  from  10-93c.  to  10'85c.  There 
■Ewas  some  uneasiness  about  short  notices  for  May  contracts  and 
■ithe  bulls  gave  the  market  no  support,  being  inclined  to  realize, 
TXesterday  a  stronger  Liverpool  checked  the  selling  move- 
■atnent  in  this  market,  and  finally  led  to  a  steady  rise,  April 
advancing  to  10-78c. ,  against  10'64c.  bid  on  Wednesday  evening. 
The  other  months  of  this  crop  were  7@  10  points  dearer,  but  the 
■next  crop  only  3(3 .5  points  dearer.    To-day  the  Liverpool  report 

■  ■  disappointed  the  Bulls,  and  the  market  was  dull  and  unsettled. 
'Cotton  on  the  spot  advanced  on  Saturday  la"-,  and  remained 
ixinchajiged,  with  the  sales  smaller  and  mainly  for  home  con- 
-sumption.  There  is  much  complaint  of  the  scarcity  of  good 
'Hines  of  the  better  grades.  To-day  the  market  was  very  quiet, 
-aniddling  uplands  closing  at  10  15-16. 

The  total  sales  for  forward  deUvery  for  the  week  are  430,400 

~2baies.     For  immediate  delivery  the  total  sales  foot  up  this  week 

?l,073  bales,  including  1,618  for  export,  5,455  for  consumption, 

for  speculation,  and  —  in  transit.    Of  the  above  —  bales 

'cirere  to  arrive.     The  following  are  the  official  quotatione  for 
<:«&ch  day  of  the  past  week— Apr.  20  to  Apr.  26. 


UPLAND?. 


Sat. 


•-Ordinary 

■■  Strict  Ordinary 

•■  eood  Ordinary 

■--Strict  Good  Ordlnary- 

viow  MiddlinK 

; Strict  Low  Middling.. 

ailddllng 

-Good  Mlddlini; 

i  Strict  Good  Middling. 

saddling  Fair 

-Fair 


Moiii'rneB  Wed    Th.     Fri. 


.^Ib.'   8hf.      8'i«  i   8h» 
.......     8%        8=8     I   858 

99,8      99,6  I  9a,« 

10        ilO         10 

lOia     lOifi     lOhi 

10!^      10%      10% 

101°,,  ;ioi5iBioi6u 

ll'lf     ll'JlB    ilflB 

lU'ielli'uilli'ie 

1218      1218      1218 

12%     12%     !12% 


8S,« 

8=8 

9 'IS  1 
10 
lOia 
10% 
10i»ie, 
ll'ie 
ll"u 
1218 
12% 


8ha 

8=8 
9»16 

10 
1012 

10% 

1016,, 

If, 
1111,, 

1218 
12% 


8 '18 
858 
99l6 
10 

10I2 

10% 

1016, „ 
ll',6 

lliije 

12% 

12% 


GVLF. 


Sat.  I  non'Toe*  Wed  '  'rb.     Prl. 


'  -^Ordtnacy 

Strict  Ordinary 

■  '-Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  MiddUng.. 

Middling , 

-\0ood  Middling 

Strict  Good  Middling. 

:3«iddling  Fair 

;«*ir 


lib.;  8',«     87,« 

....     8-3         S's 
....    9i3ie    9i»t6 


.„     913l« 

.  1014    1014    1014 

.  10%     10%     10%    IlO^S 

.  11         11         11        111 

.  lis,e   llS|e  ;11',«  111,6   ll'ifl   ll»,« 

.  mil,  mils  lilt,,  1111,,  iin„  1111,^ 

.  1115,,    ll:6|,    1115,.    1115,^  1115,,   1115, „ 

.  1238     12%    ,12^8     12%     12%     12% 
.13         13        ,13         13         13         13 


8'^ie  ,   8"ifi  ;   8',6 
8"8     :   S's    i    8^8 
9H|«    9'«i,,   9l:t,e 
lOH     lOU     IOI4 

10%     10% 

11         11 


STAINED. 


Sat. 


'^3ood  Ordinary 

^Strict  Good  Ordinary. 

«x)w  Middling 

lUlddling 


inonjTaeH^'Wed  j  Th.  |  Prt 

81,6 


lib.    81,6  I   She      81,1 

....'   811,      "■■     '   — • 

....'   9%     !   9=8    I   9=8    !   9»8  "I   9»8'  1   9%' 

....10  16    10J,fc    10-!,6    lO'is  ,101,6  a0ii6 


-  ,        .-  ,      'i«  1   81..  ,    .   .„ 
,^|   Si'io    811,61   811,,    811,6 


mahket  and  sales. 

■    The  total  sales  and  future  deliveries  each  day  during  the 
■  "'iweek  are  indicated  in  the  following  statement.     For  the  con- 
>venience  of  the  reader  we  also  add  acolumn  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  M.4RKET 
CLOSED. 


SALES  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


Con-  I  Spec-  Tranrl 
t-unip.\utWn     aft,   I 


-Sat.  .  Quiet  ®  %  adv. 

^3Ion .  Steady 

"Xues.  Firm 

""Wed.lFtm, 

'^Thur.  Finn 

■I! ■«*!...  .Quiet 


.Stetall 


1,618 


2,902 
916 
379 
863 
275 
120 


1,618    5,455 


Total. 


FUTURES. 


Sates. 


jytiv- 


4,520!   73,900 
916;   94,000' 


379 
863 
275 
120 


63,700 
74,800 
70,«(>0| 
53,400| 


7,073i430,400| 


The  dally  delitcriee  given  above  are  actually  delivered  the  day 
jgneylous  to  that  on  which  they  are  reported. 
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Tranalerable  Orders— Satiu-day,  10-80c.;  Monday,  lO'TSc;  Tueaday, 
10-75C.;  Wednesday,  10-65c.;  Thursday,  lO-SOc.;  Friday,  lO'SOc. 

The  following  exchanges  have  been  made  during  the  week: 


•14  pd. 
•04  pd. 
•58  pd. 
•10  pd. 
•06  pd. 
■40  pd. 
•07  pd. 
•12  pd. 
•07  pd. 
•05  pd. 
•03  pd. 
•08  pd. 


to  exch 
to  e.xch. 
to  exch. 
to  exch. 
to  exch. 
to  exch, 
to  excli. 
to  exch. 
to  exch 
to  exch. 
to  exch. 
to  exch 


400  May  for  Aug. 
100  May  for  June. 
100  Sept.  for  June. 
200  June  for  Aug. 
100  June  for  July. 
500  Deo.  for  Sept. 
300  May  for  Jiine. 
1,000  May  for  July 
.  500  May  for  June. 
200  May  for  June. 
200  April  for  May. 
200  May  tor  June. 


•17  pd. 
■66  pd. 
■11  pd. 
•10  pd. 
•07  pd. 
•03  pd. 
•04  pd. 
•35  pd. 
•34  pd. 
•10  pd. 
•06  pd. 


to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
tocxeh. 
to  exch. 
to  exch. 


100  Mav  for  Aug* 
■500  Sept.  for  Aug. 
200  June  for  Aug. 
500  May  for  July. 
l.OOOJuneforJiUy. 
200  May  for  June. 
100  July  for  Aug. 
100  Oct.  for  Sept. 
lOOOet.  for8»pt. 
600  June  for  Aug. 
200  June  for  Ju)y. 
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The  Visible  Supply  of  Cotton  to-niRlit,  as  mm\o  up  by  cable 
ami  tt'loKrnpli,  is  a.s  follows.  The  Continontal  stock.'*,  as  well  as 
tluwc  for  (rri'at  Brituin  and  the  afloat  are  this  week's  retonis, 
ami  consirtiiK'ntly  nil  the  Euroi)ean  figures  are  brouKlit  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Ajir.  'M),  we  add  the  item  of  exports  from 
the  Unite<l  States,  including  in  it  the  exjwrts  of  Friday  only,      i 

1889.  1888.  18X7.  mil!.      ' 

8tocl{  at  Liverpool bales.     880,000     828,(k)0  l,013,O(K)     (i2H,ooo 

8tocl(  at  London 12,000       21,000       17,000       23,0oo 


Total  Great  RrHatn  stock. 

Ptoek  al  HambiuK 

Stock  at  Hrenien 

Stoek  at  Ain^tordain 

Btoek  nl  Hiitterdam 

Stock  nl  Antwerii 

901,000 

2,400 

37,400 

l(i,(X)0 

4(Xt 

12,0O0 

122,000 

S.tKH) 

81,000 

17,000 

.     10,0<W 

849.000  1,030,000 

3,O0O           4,(>(K) 

44,900         51,700 

18,000        30.0(M) 

400               3(M) 

700           1,100 

184,000      262.000 

3,000          2,000 

66,0O0         5(i,(M)0 

6,000          (i,000 

7,000         12,0O0 

651,000 

1, 0(H) 

44.40O 

28,<KK> 

400 

I.ISIM) 

159,(MM) 

Stock  al  Marseilles 

Stock  at  Harcelona 

Stock  nt  (icnoa 

Stock  at  Trieste 

ti.OOO 
72.IHIO 
15,(KI0 

3,000 

Total  Continental  stocks 

303,200 

333,000 

426,000 

333,400 

Total  European  stocks..  .. 
India  cotton  aiioat  forEuroi»e. 
Amer.  eotl'n  afloat  tor  Europe. 
Kc.vi)t.lirazil..Vc..alltforE'r^pe 
StnVk  in  lulled  states  ports  .. 
Stock  in  U.  f*.  interior  towns.. 
United  .States  exports  to-day. 

1,204,200  1 

2(>(),<H)0 

215,WW 

17, (KM) 

445,343 

71.227 

18,474 

.182.000  1 
197,<MM( 
2;!l),000 

54.000 
532,473 
188,775 

13,203 

.4.56,000 

303,000 

19.5.000 

50,000 

423,597 

78,722 

11,779 

9S4.4(M) 
217,000 
302.000 

23,<MIO 
712.3SIS 
222,741 

11,215 

Total  visible  supply 

Of  the  above,  the  totals  of  Amer 

American — 
Liverpool  stock bales 

2,231,244  2,40fi,451  2,518,098  2,472,754 
lean  and  other  descriptions  are  as  follows : 

692,000     608,000     809.000     462,000 
193,000     215,000    ^10,000     260,000 
215,000     239,000     195,000     302,000 
44.5,343     532,473     423,597     712,398 
71,227     188,775        78,722     222,741 
18,474       13,203        11,779        11,215 

American  afloat  for  Europe... 

I'tiitcd  States  stock 

I'nifcd  states  Interior  stocks.. 
Uuited  States  exports  to-day. 

Total  American 1,635,044  1,796,451  1,837,098  1,970,354 

Eas'  Itifiia^i,  lirazii^  dc. — 

Liverpool  stock 197,000  220,000  204,000  166,000 

London  stock 12,000  21,000  17,000  23,000 

Continental  stocks 110,200  118,000  107,000  73,400 

India  afloat  for  Europe 260,000  197,000  303,000  217,000 

Egypt,  Brazil,  Ac.  afloat 17,000  54,000  50,000  23,000 


Total  East  India,  &c 596,200     610,000     681,000     502,400 

Total  American 1,635,044  1,796,451  1,837,098  1,970,354 


Total  visible  supply 2,231,244  2,406,451  2,518,098  2,472,754 

Price  Mid.  Upl.,  Liverpool....  6d.  5->sd.  558d.  Sisd. 

Price  Mid.  Upl.,  New  York...      lOiSmc.       9.'itC.      lOi'i.c.         95, eC 

l^  The  imix)rts  into  Continental  ports  this  week  have  been 
44.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  175,207  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  386,854  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  341,510  bales  as  com- 
pared with  1886. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  tSie  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  correspond- 
ing period  of  1887-88 — is  set  out  in  detail  in  the  following 
statement. 
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The  above  totnls  sliow  that  the  old  intnrinr  ntnrkii  have 
fiecreaned  t\\\T\n\^  the  week  19,138  Itakoi,  and  are  tonight  117,548 
bales  hsH  than  at  the  same  period  lant  year.  Tlie  rereifita  »t 
the  same  towas  have  been  787  bales  leju  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  103.385  bales  wiore  than  for  the  same  time  in  )887-MH. 

Quotations  for  Middliso  Cotto.n  at  Other  Markrth.— 
In  the  table  Ix'low  we  give  the  cloHing  (juntations  of  middling 
cotton  at  Southern  and  other  princiiml  cotton  markets  for  each 
day  of  the  pnat  week: 


Wttk  tnitlna] 
Apr  26. 


OUMIKO  QDOTAnOllS  FOa  MIDDLUla  COTTOH  OM  — 
Sitnr.    '     ifrm.         TueM.    I  Wednet, '    rAwra.    '      /wT 


Galveston . . . 
New  Orleans 

Mobile 

Savannah . . . ' 
Charleston. . 
Wilndnt^ton . 

Norfolk 

IJoston 

Baltimore... 
I'hihidelptaia 
Anifusta  .... 
Memphis  ...I 

St.  I,<mi9 

ClDciunatl . . 
Louisville.  . . ! 


*  The  flxures  for  Louisville  in  both  years  are 
t  This  year's  flgnros  estiina.Ai.1 
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Receipts  from  the  Plantations.— The  following  table  indi- 
cates the  actual  movement  each  week  from  the  plantations- 
The  fij^res  do  not  include  overland  receipts  nor  Southern  con- 
sumption; they  are  simply  a  statement  of  the  weekly  move, 
ment  from  the  plantations  of  tliat  part  of  the  crop  which  Anal- 
ly reaches  the  market  through  the  outports. 


Wtek 

RteHvU  at  Ou  ParU. 

St'fc  at  JnteHor  Touiru. 

Rte'pUfmmPlanVm. 

Il»7.  1   1888. 

1889. 

inert. 

1888. 

18f9. 

1887.      1888.      1860. 

)Ur.?2 

46.29.'- 

SS.S80 

84 .278 

173.84 

276.960 

195.62- 

19.23o!  80.470'   84.881 

'•  ne  .... 

St.llA 

S3S96 

SLST-I 

I4S.!8- 

262.737 

175.838 

3.437    le.lTsI  3I.B78 

Apr.  5 

89  SOS 

89  yv<i 

46.500 

132.220 

249.531' 

148  217 

18.360    26.SK.1    19.064 

"     18..     . 

21.62;    2S.504 

40,407 

119.04S 

2ffl.7l'5 

i2s.r:» 

f.453    14.73.-!    a0.9a« 

••    19 

1 1.22  J 1  27.9SI 

38,922 

10;,IC6 

217.271' 

102  888 

»»»      9,49: 1   13.031 

"    86 

15.141 

80.841 

88.705 

88,981 

199.870 

81.090 

a.01«    1S.9S6I  14.40I 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5.454.643  bales;  in 
1887-88  were  5,396,765  bales;  in  1886-87  were  5,171.075  l<ales. 

2, — That,  although  the  receipts  at  the  outports  the  i>ast  week 
were  36,305  bales,  the  actual  movement  from  plantations  was 
only  14,407  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  theplantations 
for  the  same  week  were  13,285  bales  and  for  1887  they  were 
5.016  bales. 

Amount  of  Cotton  in  Sight  Ape.  26. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Apr.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 

I  1888-89.  '  1887-88.  '  1886-87. 1  188!V-8a 


Receipts  at  the  ports  to  Apr.26  5,388,928  5,220,735  5,122,154  5,039,198 
•      rioi    •—    ■"  '-  ' 


65,715     176.040       48,921'    226,263 


Interior  stocks  on  Apr.  26  in 
excess  of  September  1 

Tot.  receipts  from  plantafns  5,454,643  5,396,765  5,171,075  5,265,461 

Net  overland  to  Apr.  1 843,.550     855.124     720,3951    682,64S 

:?outhemconsumpt'ntoApr.lj    376,000     349,000     303,000|    393,000 

Total  in  sight  Apr.  26 J6,67'l,193  6,600,889  6,194,470  6,201, 10« 

Northern  spinners'  takings  to;  i  '        .    __ 

Apr.  26 1,645,108  1,547.421  1,433,967  1,541 ,487 

It  will  he  seen  by  the  above  that  the  increase  In  amount  In  sight  to- 
night, as  compared  with  last  year.  Is  73,304  bales,  the  lncre«^  «• 
compared  with  1886-7  is  479,723  bales  and  the  Increase  over  1889-6 
Is  473,087  bales. 

Weather  Reports  by  Telegraph.— Reports  to  ns  by  tele- 
graph to-night  are  generally  of  a  favorable  tenor.  In  some 
sections,  however,  moisture  is  desired.  The  planting  of  cotton 
is  making  good  progress. 

Galveston,  re.ra«.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  66  to  78,  averaging  73. 

Palestine,  Tea-as.— There  has  been  one  good  shower  during 
the  week,  the  rainfall  reaching  sixty-two  hundredths  of  an 
inch.    Average  thermometer  66.  highest  78,  lowest  54. 

San  Antonio,  TewM.— Wehavehad  splendid  showers  on  two 
days  of  the  week,  the  rainfall  reaching  ninety-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  70,  the  highest 
being  78  and  the  lowest  62. 

Neic  Orleans,  Louisiana.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-five  hundredths  of  an  Inch. 
The  thermometer  has  averaged  75. 

Shrerxport,  X^utsiawi.- Rainfall  for  the  week  one  inch  and 
fifty-two  hundredths.  The  thermometer  has  ranged  from  57 
to  87,  averaging  70. 

Columbus.  Mississippi.— It  has  rained  on  two  day*  of  the 
week,  the  rainfaU  reaching  seventy  hundredths  of  an  inch. 
Average  thermometer  62,  highest  76  and  lowest  50. 
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Ldand,  Mssissippi.  —The  weather  has  been  dry  and  clear  all 
the  week.  Rain  is  needed  to  bring  up  cotton.  The  thermom. 
eier  has  averaged  68-3,  the  highest  being  84  and  the  lowest  51. 

Greenville,  Mississippi. — There  has  been  no  rain  all  the  week. 
Crops  are  needing  it.  The  thermometer  has  averaged  77  j 
ranging  from  56  to  82. 

Clarksdale,  Mississippi.— It  has  rained  to  the  extent  of  thir- 
teen hundredths  of  an  inch,  bringing  cotton  up  nicely. 

Vicksbiirg,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  three  days  of  the 
week,  but  the  weather  is  now  clear  and  cool.  The  rainfall 
reached  one  inch  and  sixteen  hundredths.  Farming  interests 
are  well  advanced  and  crops  are  about  all  planted.  Good 
stands  of  corn  are  reported.     The  thermometer  has  averaged 

68,  ranging  from  50  to  83. 

Selena,  Arkansas.— It  has  rained  lightly  on  two  days  of  the 
week,  the  rainfall  reaching  forty-seven  huudredths  of  an  inch. 
Planting  is  progressing  finely,  but  the  weather  is  rather  too 
dry.  The  thermometer  has  "averaged  66"7,  ranging  from  46 
to  83. 

Memphis,  Tennessee. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  twenty -nine  himdredths  of  an  inch. 
Crops  are  making  good  progi-ess.  The  thermometer  has  aver- 
aged 68,  ranging  from  54  to  83. 

Nashville,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
Average  thermometer  66,  highest  83  and  lowest  47. 

Mobile,  Alabama. — The  crop  is  developing  promisingly. 
There  are  some  complaints  of  defective  seed,  slow  germination 
and  imperfect  stands,  but  little  importajice  is  attached  to  them. 
Rain  has  fallen  on  one  day  of  the  week  to  the  extent  of  twenty- 
seven  hundredths  of  an  inch.    The  thermometer  has  averaged 

69,  the  highest  being  84  and  the  lowest  56. 

Montgomery,  Alabama. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch.  The 
balance  of  the  week  has  been  fair.  The  thermometer  has 
averaged  68,  ranging  from  57  to  86. 

Selma,  Alabama.— Hain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  fifty  hundredths  of  an  inch.  The  thermome- 
ter has  ranged  from  60  to  80,  averaging  69. 

Auburn,  Alabama. — Weatlier  conditions  have  been  favor- 
able for  crops.  The  week's  precipitation  has  been  sixty-one 
hundredths  of  an  inch.  Average  thermometer  68'7,  highest  83 
and  lowest  55. 

Madison,  Florida. — The  weather  has  bsen  fan-  all  the  week. 
The  thermometer  has  averaged  69,  the  highest  being  92  and 
the  lowest  39. 

Columbus,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  seventy-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  71,  ranging  from  56  to  83. 

Augusta,  Georgia. — The  weather  has  been  favorable  during 
the  week.  We  liave  had  rain  on  two  days,  the  rainfall  reacli- 
ing  fifty-three  hundredths  of  an  inch.  Reports  are  good  of  all 
crops.  Cotton  planting  is  about  completed  and  early-planted 
seed  is  up  and  being  worked.  Average  thermometer  70, 
highest  87,    lowest  55. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  xeachmg  forty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  51  to  85,  averaging  64. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch.  The  ther- 
mometer has  ranged  from  54  to  78,  averaging  66. 

Stateburg,  South  Carolina. — Rain  is  much  needed.  There 
was  a  light  shower  on  Thursdav.  Average  thermometer  66'8, 
highest  82,  lowest  50. 

Wilson,  North  Carolina. — Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  one  inch  and  eighty-nine  hundredths. 
The  thermometer  has  averaged  67,  ranging  from  46  to  85. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Apr.  25,  1889,  and  Apr.  26,  1888. 

'Ai>r.  25,  '89.  Apr.  26,  '88. 


Nevr  Orleans Above  low-water  m.arlc. 

Mcmplue Above  low-watcT  mark. 

Ka.sliviUe Above  low-wuter  mark. 

Slirevcport Above  low-water  mark. 

Vicksburg Abosc  low-water  mark. 


Feet. 

Inch. 

Feel. 

Inch 

8 

8 

14 

i) 

17 

2 

28 

7 

6 

6 

3 

19 

5 

21 

6 

23 

1 

44 

2 

The  Following  are  the  Uross  Receipts  of  Cotton  a 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  pas 
•week,  and  since  September  1,  1888. 


/ieceipti 

New  Tokk. 

Boston. 

PHILADKLPH'^i 

BALTIMOl  E. 

This 

Since 

TMi 

Since 

Thii 

Since 

Tki> 

Since 

week. 

aert.l. 

2f3.0l( 

week. 

Sept.l. 

week. 

Sept.l. 

week. 

Sept.l. 

H.  Orlean;. 

Texas  . ... 

9.624 

854,677 

Bavannab . 

2,780 

354,84 

248 

66,422 

214 

10,023 

557 

60,910 

Mobile 

Florida 

29 

12,792 

go.  Carol's, 

644 

149,124 

No.Carol'tt- 

S.788 

40,»3« 

43 

2.618 

Tlrglnla... 

1,168 

122,655 

194 

42.8«1 

1,009 

40,132 

1,668 

145,160 

Hortlin  pts 

ei 

4,605 

S6fl,B4I 



Tenn.,&c... 

B,848 

125.169 

2,026 

8»,«32 

1,9«» 

47,163 

SOO 

62,376 

Foreign.... 

119 

6,50^ 

7,067 

3«6 
450,224 

3,192 

800 
97,9C8 

This  year 

28.7831,149,709 

2,468 

270,903 

T.»st  T«»pr 

1.1.1SI  rsni.aanl    8,8£9!   467.219 

381 

77,879 

4,203 

206,330 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Apr.  35. 

BOMDAY  RECEIPTS  AND  SHIPMENTS  FOB  FOUR  TEARS. 


iStiipmenti  this  week. 


rear  Qreai 
BrlCn. 


Conli- 
nenf. 


Total. 


Shipments  since  Jan.  1 . 


Great      Conti- 
Bfitaiti    7ient. 


Total. 


Receipts. 


This 
Meek. 


Since 
Jan. I. 


1889  18,000  26,000  44,000  241,(K)0  564,000 
18881  1,000  25.000  26,000  1  •.;2,000  356,000 
1887  25,000  32,000  57,000  183,000  397,000 
1886  10.000  21,000  31,000  147,000  364,000' 


805,000  69,000  1,149,000 
478,000  67,000i  862,000 
580,000  80,000  935,000 
511,000  58,000l    828,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales,  and  an  increase  in  shipments  of  18,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  327,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,has  been  as  follows.  "  Other  ports''  cover  Ceylon,  Tuti- 
corin,  Kurrachee  and  Coconada. 


Shipments  for  the  icetJc. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Tola'. 

Great 
Britain. 

Continent. 

Total. 

Calcutta  - 

1889 

1888 

Madras— 

1889 

1888 

All  others— 

1889 

1888 

2,000 
1,000 

4,000 

2,000 
4,000 

1,000 

26,000 
23,000 

!),000 
7,000 

24,000 
15,000 

30,000 
60,000 

2,000 
2,000 

14,000 
13,000 

64,000 
83,00a 

7,000 
9,000 

38,00O 
28,000 

Total  all  - 

1889 

1888 

3,000 

i'.OOO 

3,000 
4,000 

55,000 
45,000 

54,000 
75,000 

109,000 
120,000 

The  above  totals  for  the  week  show  that  the  movement  from 
tlie  ports  other  than  Bombay  is  1,000  bales  less  tlian  the  same 
week  last  year.  For  tlie  whole  of  India,  therefore,  the  total 
sliipments  since  Jan.  1 ,  1889,  and  for  the  corresponding  periods, 
of  the  two  previous  years,  are  as  follows; 

EXPORTS  TO  F.UROPE  FROM  ALL  INDIA. 


Shipments 

to  ttU  Europe 

from— 

1889. 

1888. 

1887. 

This 
week. 

Since 
Jati.  1. 

This 
iceek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

A 11  other  ports. 

44,000 
3,000 

805.000 
109,000 

26,000 
4,000 

478,000 
120,000 

57,000 
10,000 

580,000 
159,000 

Total 

47,000l     914,000 

30,000l    598,000l   U7,000l    739,000' 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da\-ies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Fi/ypl, 
Apr.  24. 


1888-39. 


1887-88. 


1886-87. 


Receipts  (caiitars*) I 

This  week 

Since  Sept.  1 . 1 


6,000 
2,710,000 


8.000 
2.8.'".5,000 


3,000 
;.852,000 


E.xports  (bales)— 
To  Liverpool..  . 
To  C!ontlncnt 


Tot.gl  Europe. 


This 
week. 


Since 
Sept.   1.1 


1,000  216,000 
4,000  139,000 


^000  355,000 


This  I    Since  \ 
week.  \Sepl.   1. 


I 
4,000  232,000, 
2,000  144,000, 

■I- 


6,000  376,000' 


This 
w:ek. 


Since 
Seat.  1.- 


1,000  246,000 
2,000  140,000' 


3,000:386,000' 


*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Apr.  24  were  6,000  cantare  and  the  shipments  to  all  Europe 
5,000  bales, 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both 
yams  and  sheetings,  but  that  merchants  are  buying  very 
sparingly.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison : 


1888. 

CotVn 

CotVn 

32 «  Cop. 

8H  lbs. 

Mill. 

32  J  Cop. 

8 '4  lb!. 

Mid. 

Twist. 

Shirtings. 

Vptils 

Twist. 

Shirtings. 

Uplds 

a.       a. 

8.    d.      s.    d. 

d. 

A.        d. 

s.    d.      8.    d. 

d. 

Mr.22  7iBiga8ii6l6    1     87    1^2 

S'hB 

7"l8»81i3 

5    7    a7    0 

5^16 

'•  29  7lB,g887,8  0    1     87    H2 

51',, 

7"i„a8iio 

5    7    a7    0 

5% 

Apr.  5  7i»i6S8Ii8  6    1    ■B?    IJo 

5% 

7»,„«8',« 

5    7     87    0 

S^ie 

•'  12  81i6*8»ie  ;6    3    -o?    3^ 
"  19  8h6®8'M'i  *»    4    '^7    41.2 

51a, 8 

7'',6a8h8 

5    7    ®7    0 

53is 

6 

78,a«8ii6 

5    7    a?    0 

5»18 

"  26  8      ■88I2 

6    11257    2 

6 

7»,«a83,« 

5    7    'a7    0 

5% 

Jute  Butts,  Bagoino,  &c. — There  has  been  a  fair  inquiiy 
for  bagging,  and  buyers  are  filling  their  wants  at  8@10c., 
according  to  quality.  There  is  no  call  for  jute  butts,  and  the 
market  is  weak.  For  paper  grades  figures  are  aigSijc.  and 
bagging  qualities,  2i^(g2J^c. 

Exports  of  Cotton  Goods  from  Great  Britain,— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &o.,  from  Great 
Britein  for  the  month  of  March  and  since  October  1  in 
18S8  89  and  1887-88,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  wiU  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds, 


April  37.  1888.  | 
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"WOtomUUd. 


October. . . 
Novoiubor 
December... 

Tot.lst  quar. 

Januarjr 

February 

Uarcb 

Tot.  M  quar. 

Total  6  moa.. 


tamAlhreod. 


i88S-g. 


1887-8. 

Lbt. 
M.S34 


Lbt. 
M.OlO 
22,037,  2S,74I> 
n.iml  M.S68 


667 


Clotk. 


188«-«>. 


?0,«1S 

«3,m 

26.000 


74,616 

21,708 
33,G44 


riu. 

462.537 
435340 
SM.MO 


18»r-8. 


rat. 

409,067 
425,565 
455,815 


1,897,887  1,201,347 


431,420 
408.041 
468,435 


84,061 
'0,«87|  69.3I0|  1.807,008 


418,300 
420,452 
428,06(1 

l.atlS,811 


140,0001 1«4,88«lg,e08>l36  8.BB7.158 


188»0. 


1887.8. 
Lb$. 

77,878 


Lb: 

M.ooe 

70,844 
78,5801  88,875 


835,800  884,700 

78,441  76,071 
74,100  76,446 
80,170    77,631 


837,801  330,148 


478.661  464,038 


'Btocklngs  and  lock*.. 
Sandrjr  artlclea 


Total  export*  cotton  mannfaotnres. , 


niatofAB, 


I888^».     1887.8. 


110,106 
101,881 


Lbt. 

08.773 
103.125 


e4.686j  107.838 


806,078 

101,568 

05.757 

111,170 


300,:3i) 
07.776 

oa.oeo 

101.692 


806,488  208.458 

6na.i»i 


614,561 


1.115 
11,410 


627,005 


1,361 
18,046 


622,604 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  six  months  637,095,000  lbs  of 
manufactured  cotton,  against  622,604,000  lbs.  last  vear'  or 
-an  increase  of  4,491,000  lbs.  ' 

East  India  Crop.— Messrs.  Gaddum,  BytheU  &  Co  in 
their  report,  dated  Bombay,  March  23,  say :  '' 

Up  country  the  arrivals  show  a  considerable  fallini;  off  from  the  nre- 
vioas  wecK.  this  l,elng  chiefly  due  t*  the  Holy  hnliifiys,  "blch  sTonpcd 
arrlTals  ranipletely  for  several  days.  Broach  Is  in  stroiie  dcmsnrt  and 
owing  to  apeculators  who  bought  "(too,!"  Broach  early  In  the  sea^in  at 
^.fb  V'^f-MP'!'"^  •"  f"'-««.,"P  the  price  so  as  to  get  out  of  tho"r  pHreh„se.' 
with  as  little  loss  as  possible,  the  rate  f..r  this  description  has  advaDced 
some  Ave  rupees  per  candy.  Dholleras  are  coming  in  stead  ly.  and"  m- 
tinue  to  give  satisfaction  in  style  and  staple.  Sawglnned  Dlmrw"r  has 
^?JVfT"''*,*?  "'VJ'''.''""  «'»"'«  »a«  come  to  hand  is  of  sS-ct  ?y 
style.    Kecelpts  of  \\  esterns  are  expected  to  Increase  now  that  the  Holv 

?ortirirg?ow?h.'""'''"  "  '"*  **"*'  ''''*  """"'  ^  '^"*  Promues  we-^ 
SHippiN-a  News.— The  exports  of  cotton  from  the  United 
fio  ,nf  I  ,  P*^'  week,  as  per  latest-mail  returns,  have  reached 
t)d,105  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniclk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

JfBW  YORK— To  Liverpool,  per  steamers  Anchoria.  .315       Art"  ""'*'' 
zona,    1,098...  Biela.    1,299.. ..Bothnia,    S,247.  .  Celtic 
1,833.      City  of  Chicago,  312.... City  of  Richmond.  2.265 
....Helvetia.  605. ...Laplace,  l,5G0....Lake  Ontario,  86 

...Servia,  2,443 14  aB!» 

ToHuIl,  per  steamer  Santiago,  1,141 .'.".' 1  141 

To  Havre,  per  steamer  Li  Champagne,  1,709 i'toq 

To  Bremen,  per  steamer  Saale,  300 '300 

To  Hamburg,  per  steamers  Hammonia.  650....Polaria,'725  1  375 

10  Koiterdam,  per  steamer  Amsterdam,  777.  777 

To  Antwerp,  per  steamer  Noordland,  427        427 

To  Stettin,  per  steamer  61  ivonia,  450 450 

To  Genoa,  per  steamer  Inlziativa,  1,017 1017 


New  Orleans— To  Liverpool,  jier  steamers  CaiVomiiigg 

Haytien,  4, 104...  Legislator,  3,750.... Statesman,  2,990 

liicatan,  4,378 19  421 

To  Barcelona,  per  steamer  Pio  IX.,  1,771. ..".'."""■ 1 '771 

To  Malaga,  per  steamer  Flo  IX.,  1,717 1*717 

To  Salerno,  per  bark  Voltunio,  1,905 I'nOS 

Savannah— To  Keval,  per  bark  Ofer.  1,525                       1525 

Tost.  Petersburg,  per  bark  Triton,  3.496 " a'lflfi 

«ALVESTON— To  Vera  Cruz,  per  steamer  Whitney,  1.140       l'l40 

NEWPor.T  Nkws— To  Liverpool,  per ,2,225  2  225 

Boston— To  Liverpool,  per  steamers  Bostonlan,  1,375.. '.'.Cenha- 

lonia,  937. ...Iowa,  1,601 ...  3  913 

To  Yarmouth,  per  steamer  Yarmouth,  35"II."" 35 

^•^'^"OBB— To  Liverpool,  per  steamer  Caspian,  930.' 930 

ToLondon,  per  steamer  Maryland,  18.  ..                              '"'  m 

To  Havre,  per  steamer  Nanti(|ue,  1,050 .'.II 1  050 

To  Bremen,  per  steamer  Weser,  1,504 1*504 

To  Hamburg,  per  steamer  Gothia,  396 396 


Total. 


63,105 


The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 


Liver- 
pool. 
KewYork..  11,863 
N.  Orleans .  19,421 

Savannah 

lialveston 

N'wp't  Nw8    1^,2^5 

Boston 3,913 

Baltimore. .       930 


mai 

and 
Lon- 
don. 
1,141 


Belgium 
Brem.d  Jitis- 
Ham- 


Havre,  burg. 
1,709    1,675 


<tc. 
1,654 

9',02'i 


Spain 
and 
Italy. 
1,017 
5,393 


Y.Cria 

and 

I'mlh. 


18   1,050  ilg'o'o 


1,140 
""35 


Total. 
22.0.59 
21,814 
5,021 
1,140 
2,225 
3,S)18 
3,898 


Total 41,3.52    1,159    2,759    3,575    6,675    6,410    1,175    63,105 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates : 

New  Orleans— To  Liverpool— Apr.  20-per  steamer  Professor,  1,612 

...  Apr.  2,{— per  steamers  Australian, ;  Author, . 

_    10  Genoa— Apr.  22— per  steamer  Annie,  4,780. 

SS?'  Po'-\T~'r*'  Liverpool-Apr.  20-per  steamer  Albany.  5,871. 

SSI^^^^V'",^*"^"  Liverpool- Apr.  23-per  steamer  B.llena, . 

BOSTON— To  Liverpool -Apr.  16-per  steamer  Venetian,  1,617. ...Apr. 

lU-pcr  ste.imcr  Scythia, ....Apr.  23-per  steamers  Kansas, 

;  V  irginian, . 

To  Yarmouth— Apr.  19— per  steamer  Y'armouth,  100. 
10  Halifa.\— Apr.  '20— per  et«amer  Worcester,  50. 
JiALTiMOKE— To  Liverpool— Apr.  16— per  steamer  Nessmore,  3,353. 
A  uiLADBLPiiiA— To  Li verpool— Apr.  16-per  steamer  Lord  Gough,  794 

— Apr.  23-per  steamer  British  Prince, , 

To  Antwerp  -Apr.  23— iier  steamer  Switzerland, . 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. 
Bekbrack  steamer  (Br.). -An  auction  sale  was  held  at  Bremerhaven 
Apr.  10  of  cotton  ei  stranded  steamer  Bcnbrack,  when  2.036 
bales  were  sold  for  a  total  f  nm  of  366,000  marks.  On  Apr.  9  786 
ar.n.IS'"'*  "''"  "'  ""'  *="''*-'"  *■«'■''  shipped  at  Nieuwe  Diep  for  Bremen. 
MARiSTow  Rieamer  (Br.i.  from  Brunswick,  Ga.,  for  Bremen,  which  put 


Ciotton  irelKhta  the  put  week  hare  be«i  ..  f«ii«-.  . 

Matur. 

Jfen. 

ISM*. 

Wtdnu. 

Tkmrt. 

*H. 

Uverpool,  steam  <(. 

'>sa«»«4 

*M 

>M 

•»« 

*.. 

i 

DoTlaOreg'w.A 

Havre,  steam. ...e. 
Do      sail «. 

»»S8 

»»M 

"u 

^\: 

".1 

«»il 

Bremen,  steam  .  e. 
I>o     via  Leltlid. 

'1. 

'is 

'la 

'is 

'is 

*'u 

Hamburg,  steam.e. 

»8 

H 

>ls 

9k 

% 

% 

UovlaLondon.d. 

4mst'd'm,  steam.e. 
DovlaLoudon.!*. 

42V 

42  V 

42  V 

42V 

42  V 

•  ••• 

43  %• 

aeval,  steam. ...d. 

'4 

'4 

■4 

>4 

■4 

<4 

Do     saU d. 

Baroelona.steamd, 
Qenoa,  steam..  .<t. 

'4 

"is 

'4 

»1S 

I4 

■••• 
•is 

•la 

rrleste.  steam... d. 

Antwerp,  steam  d. 

•Per  100  Iba. 

»sa 

»32 

»S2 

»3a 

»33 

5- 

Liverpool.— By  cable  from  Liverpool  we  have  the  foUow« 
tag  statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Sales  American 

Actual  export .,,. 

Forwarded  

Total  stock— Estimated 

Of  which  American- Estim'd 

TaUl  Import  of  the  week 

Of  which  American.......... 

mount  afloat , 

Of  which  American...... .... 


Apr.  a. 


58,000 

3,000 

2,000 

48.000 

7,000 

74,000 

860.000 

665,000 

103,000 

74,000 

233,000 

120.000 


Apr.  12. 


85,000 

4,000 

6.000 

65.000 

11,000 

81,000 

371.000 

691,000 

102,000 

97,000 

175,000 

59,0*0 


Apr.  19. 


58,000 

8.000 

R.OOO 

37,000 

7.000 

65,000 

864.000 

603.000 

65.000 

60.000 

177,000 

50.000 


Apr.  26. 


30,000 

3,000 

3,000 

23,000 

13,000 

53.000 

889/)00 

e»2,0QO 

00,000 

49,000 

176A>0 

57.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Apr,  31,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Bpot. 


Market,   / 
12:30  P.M.  j 

IIld.Uprds 


Sales 

Speo.  A  exp. 


Fuluru. 
Market, 
2:30  r.M. 

Market, 
4  P.M. 


Saturday 


Monday. 


Tueiday. 


Wednet. 


Firm. 
6 

12.000 
1,500 


Steady  si 
1-S4a3.e4 
•dTaaes. 


Qaist. 


Tkurtd'y. 


Harden's 
t«Ddene7. 


12,000 
1,000 


Qnlst  St 
l-<Mde- 


Btaody. 


FrUlay. 


Qalsl 

but 

flrm. 

6 

10,000 
1,500 


Firm  St 
1-04  sd. 


atsodr. 


The  opening,  highest,  lowest  and  closing  prioes  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo^  Middling  clause,  unless  otherwise  stated. 

ly  Tlu   prieeM  are  given  in  pence  and  6iUu    thuit     5  63 
5  «3-64'<..  and  6  01  meant  6  1-A4d. 

Saturday,  Monday  and  Tuesday— Holidays. 


Wednes.,Apr.>.t4. 

Tkars.,  Apr.  33. 

Fri..  Apr.46. 

Open 

BiaX 

Low. 

Clot. 

Opm 

Biik 

d. 

Low. 

CIM. 

Open 
il. 

High 

Law. 

CIss. 

d. 

4. 

d. 

i. 

d. 

4. 

«. 

<L 

4. 

*. 

April 

600 

6  00 

600 

eoo 

800 

600 

600 

800 

8  01 

6  01 

8  01 

sot 

April-May.. 

eoo 

6  00 

600 

600 

600 

600 

60o|eoo 

801 

dOl 

6  01 

6  01 

May-June.. 

6  01 

eoi 

600 

600 

600 

6  01 

600    too 

6  01 

8  01 

6  01 

soa 

Jsne-July.. 

6  00 

601 

600 

600 

600 

6  01 

6OO    800 

eoi 

8  02 

8  01 

80* 

July.AuR... 

600 

600 

8  63 

600 

600 

6  00 

800 

600 

6  01 

8  01 

8  01 

8  01 

Aug..Sept.. 

660 

860 

8  6» 

860 

500 

8  01 

860 

660 

681 

683 

661 

esa 

September . 

960 

sec 

869 

560 

860 

661 

6  60 

660 

881 

688 

sei 

6et 

Sept. -Oct.. 

fi43 

5  43 

8  43 

843 

643 

6  44 

843 

S4S 

644 

641 

6  44 

644 

OCI.-NOT... 

533 

B33 

838 

883 

633 

634 

6a« 

684 

684 

636 

834 

634 

BREADSTUFF  S. 

Friday.  P.  M..  April  26.  18J9. 

The  flour  market  was  more  or  less  depressed,  and  quite  dull 
during  the  first  half  of  the  week  under  review,  the  decline  in 
wheat  being  added  to  an  increasing  desire  to  realize  as  the 
warm  weather  comes  on,. and  values  were  unsettled.  Yester- 
day a  steadier  wheat  market  had  a  steadying  influence,  but 
holders  were  quite  inclined  to  reduce  stocks,  and  no  approxi- 
mate bid  was  refused,  causing  some  irregularity. 

The  wheat  market  was  greatly  depressed,  becoming  on 
Tuesday  almost  panicky  undor  the  very  favorable  crop 
accounts  and  discouraging  foreign  advices.  Apprehensions 
of  free  deliveries  on  May  contracts  had  also  an  influence  in 
the  same  direction.  But  under  the  heavy  selling  which  took 
place  the  Bulla  were  pretty  well  unl  aded,  and  a  slight  recov- 
ery took  place.  However,  with  holdings  of  uncertain  dura- 
tion at  hand,  the  speculation  was  without  activity.  The 
lower  prices  of  wheat  on  the  spot  led  to  some  revival  of  busi- 
ness, which  was  about  equally  divided  between  shippers  and 
local  millers,  and  included  yesterday  No.  3  red  winter  at 
about  84^c,.  delivered.  To-day  a  firmer  opening  was  followed 

by  some  decline.  

DAII.T  chouaa  PBioas  of  ho.  S  ««d  wi]«tk«  wheat. 

Bat.       Jfon.      IW*.      Weit.     rAurt.      FrL 

Maydrllvery 0.    65  84%       hS  88  63]*       «3>4 

Juiie  delivery o.    88'4       SS^       84>4       84V.        84H       84>« 

July  delivery c.     87  86%       83  HSM       B5H       8i>« 

August  delivery 0.    BOH       8.M>8       84Sg       84^11       85Ji       85>* 

September  delivery c.    Sei*       BS'g       85»«       «V%       85Ji       86 

December dvUverjr 0.    89^      88''8      88>ii       88^      «8%      08% 


6t)8 
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Indian  corn  improved  a  small  fraction  in  iis  speculative 
values,  but  speculation  was  without  spirit,  the  demand  being 
limited  to  the  filling  of  contracts  t»iat  had  been  put  out  at 
higher  prices.  The  export  business  has  been  fair,  but  the 
Iccal  trade  quite  moderate.  Yesterday's  transactions  em- 
braced No.  2  mixed  at  44cg4oc.  in  elevator  and  delivered  ; 
steamer  No.  2  at  43J^c.  in  elevator  and  No.  2  white  (which 
is  scarce)  at  46c.  in  elevator.  To-day  the  market  was  easier 
and  dull. 

DAILT  CLOSING  PRICBg  OF  NO.   2  MIXBD  CORN. 

Sat.       Mon.      Tua,      Wed.     Thurt. 

May  delivery c.    4219       42H       4238       i2H       4238 

June  delivery c-    42i8       4214       42i8       42%       42^4 

July  delivery c.    42iSa       4258       42'8       425s       i\i\ 

August  delivery c.    43=8       43=8       43»s       4338       -43^ 

Oats  have  been  dull  and  prices  show  very  littla  change, 
decline  in  No.  3  white  to  31^c.  for  May   is  the  most  decided 
feature.    To-day  there  was  a  pretty  general  decline. 

DAILT  OLOSUIO  PBICKS  OF  NO.  2  MIXED  OATS. 

Sal.       Hon.      Tuet.      Wed.  Thurt. 

Mavdelivery c.     28%       2  =  58       28^8        2878  2878 

Junedelivery c.    i;834       28I2       VJS'g       28%  2878 

July  deUvery <■•    294       29           29%       29%  29^4 

Rye  is  quiet  and  unchanged.  Barley  is  about  done  for  the 
8  ason. 

The  following  are  the  closing  quotations  : 

FLOUR. 

pjjje  ^  bbl.  $2  20  a$2  65  Southern  com.  extras.  %3  25  a  3  75 

Superfine!.!! 2  453   3  10  Southern  bakers'  and 

Spring  wheat  extraH.     •■  "^^   "  "" 


42 
42 

423a 
433a 

A 


28% 
2858 


Spring  wneat  extraH.  2  8.i« 

Slinn.  clear  and  stra't.  3  75a 

WinterBhipp'gextras.  3  00» 

WinterXXandXXX.  3  753 

Patents .^  00» 

Eoutliem  supers 


3  40 
5  00 
3  65 


family  brands 4  00a   4  7i 

Kye  flour,  superllne..  2  >J5»  3  00 

Fine 2  609   2  75 

5  00  I  Corn  meal — 

6  25  1     Western,  &c 2  709  2  85 

2  753  3  15  I    Brandywlne 2  85a—    — 

GRAIN. 

Ky«—  c.  e. 

Western $  bu.  53     3 

State  and  Jersey  ..  68     a 

Oats-Mixed 28%» 

White 31%» 

No.  2  mixed 29%» 

No.  2  white 31%» 

Barley— Canada  No.l  72     a 

CanadaNo.  2 65    a 

Two-rowed  State  . .  65    3 

Six-rowed  Stale  ...  68    3 


91  00 


92 
h5 
90 

90 

45% 

45 

44 14 

46 

47 

60 


55 

60 

31 

38 

30  >! 

33 


Wheat—  c. 

Spring,  per  bush...  78 

Spring  No.  2 87 

Red  winter  No.  2  ..  84 

Bed  winter 77 

White... 80 

Corn— West'n  mixed.  42 

West'n  mixtdNo.2.  44 

Steamer  No.  2 43%3 

Western  yellow 43    3 

Wtetern  white 44    3 

Southern -white —  46    3 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  t.'ie  receipts  at  West- 
trn  lake  and  river  ports,  arranged  so  as  to  presput  the  com- 
parative niovement  for  the  week  ei  ding  April  20,  1889. 


70 
68 
70 


Btctipts  atr~ 

Flour. 

Wheat. 

Com. 

OaU. 

Barlty. 

fiM 

BMt.wnili 

SutKOOlbl  ButKiaib. 

Bii»)i.32Il>« 

Bluh.48  » 

Bu.Mll 

Chlcairo 

69,307 

B9.887 

1.388.128 

685.959 

175,093 

18.361 

Milwaukee... 

53,049 

63.000 

10.080 

07.000 

23.850 

3.360 

Dnlntta 

13,021 

101.104 

4.403 

Minneapolis. 

584.'.i«7 

Toledo 

2.063 

12.088 

106,134 

6.407 

8,  ISO 

Detroit..   .  . 

1,735 

]8.««« 

38,958 

15.711 

3,056 

Cleveland.  .. 

i:ut> 

10.239 

3,709 

31.803 

21,946 

127 

St.  Louis 

17,1181 

7M3i. 

206,990 

228.720 

14.400 

7.168 

Ptorla 

1.45vl 

7.'i64 

128,400 

225,000 

12.000 

5,5*0 

Tot.wk.  -89. 

Wi.Si'! 

914.114 

1,(^86.800 

1.260,300 

259,r04 

31,509 

Same  nk.'Sti. 

27  .ia2 

1.820.909 

910.454 

1,359,996 

211,1111 

17,091 

Eame  wk.  87. 

;64,804 

1.249,260 

591014 

1,003,576 

185,908 

21,122 

£>fnce  Aug.  1. 

1888-9 

7,179  579 

78,356,473 

89,607,853 

81,193,960 

23,e02,319 

4.27-'.689 

1887-8 

9.059.046 

90.910,733 

fU,5»5.8«5 

6t,927,841 

21A:o,477 

l,«rt5.376 

1886-7 

S.r;  2.933 

71.653.390 

6S.89M.133 

50.843.390 

20.213.185 

1,732.251 

The  exports  from  the  several  seabDard  porta  for  tben^ek 
ending  April  20,  1889,  are  shown   in  the  annexed  statemec. 


Mxportt 
from— 

Wheal. 

Com. 

flour. 

Oalt.           Rye. 

Peas. 

■ewYork 
Boaton. . . 
Portland. 
Montreal. 
Phlladel . 
Ballim'ie 
N.Orfns. 
N.  News 
Rlohin'd . 

Buth. 
201,191 

16,000 

Buth. 

737,780 

178,726 

74,142 

46',bo6 

266,152 
556,978 

Bblt. 

61.957 
7.977 
2,039 

i!429 

69,848 

375 

B'lth. 
7,210 

Buth. 

Buth. 
6,390 

•17,i74 

Tot.    w'». 

B'me  time 

1888.  .. 

217,191 
240,033 

1,853,778 
341.061 

149.625 
147.219 

7,210 
7,034 

23,564 
1.826 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  tbeprircipal  points  or  accumulation  at  lake  and  seaboard 
p  orts,  and  in  transit  by  water,  April  30,  1889: 


Wheat, 

In  Htore  at —  '  btith. 

NewYork 5,9.;5,b65 

Do    afloat 24.000 

Albany 600 

Bufl'alo 2.110.084 

Chicago 4  252.952 

Uu    afloat 

Milwaukee 6i^6.271 

Duluth.... 2.22S.789 

Toledo 1.214.014 

Detroit 285,3.J9 

Oswego 

St.  Louis 1,659,832 

Do    afloat 

Cincinnati .. 

Boston 

Toronto , 


Corn, 

buth. 

396,503 


Oatt, 

bun /I. 

364,0.=)6 
13,000 
47.900 
15.729 


31.000 

106.468 

4,382,272  3,9-3. 166 

24,335 

4,314 

1.0G:^,i22 

•>35.590 

93,989 

30.000 

2,850,707 


Sye, 
buth. 
91,963 

l.;.3uo 

32,000 

57.b28 

786,456 


Barley, 
butn. 
19,599 
15,000 
16,.=,  00 

127,271 
83,119 


10.117 
42,:126 
46,793 
31,224 


177,1)90       81,518 


28,033 
4,514 


■a,...v 


^i 


7'.»,(Mi0 
,  3.152 
t07,lUl 

»i;-*>ii 
liiij.'ii 
126^11, r 


117,560 
22,000 
93,717 


294,415   36,684 


12,012 

170.000 

67,942 


lR2.4ii^ 
399.474 


iS.COO  68,000   41,000 

198,425  1,284   33,744 

10,809   157,238 

■73.747   48.356 

!0"*.8«2       

8i8,    38i,<l-4'  83,470       59.973 


In  lion  at — 
ludiuuapdis... 
Kan^ati  City.... 

BiiltluKre 

Minneapolis.  .. 

St.  Paul 

On  MissifS  ppi. 
On  lakes... 


Tot.  Apr.  20,  '89. 
Tot.  Ac  r.  13, '89 
Tot.  Apr.  21, '88 
Tot,  Apr.  '^3.  '87. 
Tit  Apr.  24. '86* 


Wheat. 

Com.         Oats, 

bush. 

bush.         bush. 

134.f31 

4,963        33,557 

li.0,514 

147,6!'5      192,057 

7](,,014 

276,.- 05        5K,74  7 

6,040,0.'.7 

2,500      137,478 

280,000 



271,464      141,835 

428,800    4 

,240,740     569,725 

26.939.078  14,914,9rf3  6,7(9,297  1 

■.;7,778,722  16 

,245,187  6,858,290  1 

3^.633.418     8.1  S8.223  3,373.095 

l''.674.S14  lil 

,2'J2.5',  2  4.417,941 

14  519,960  13,538,611  1,649,866 

Kye, 

bush. 

5,493 

8,878 
12,457 


5  3, too 


Barley- 
Imth 


6,189- 


,161.850  939,460- 
,518,958  1,052,713 
314,440  1,090,168 
358,611  561,612 
395,898     576,050 


*  Min  (apolls  &  St.  Paul  not  1  cludtd. 

THE    DRY    GOODS   TRADE. 

New  York.  Friday  P.  M..  AprU  26.  1889. 

Business  was  conspicuous'y  quiet  in  commission  circles  the 
past  week,  the  demand  by  lucal  jobb  rs  and  the  representa- 
tives of  out-oftown  jobbers  having  been  chiefly  of  a  hand- 
to-mouth  character  and  light  in  the  ag(.Tgate.  There  was, 
howev  r,  a  brisk  demand  for  a  few  specialiies,  as  buntings, 
flags  and  decoration  prints,  etc,  by  tt.e  i, ear-by  trade,  and. 
stocks  tf  leading  mates  were  reduced  to  a  pret  y  low  point  by 
the  end  of  the  week.  The  movement  in  spring  and  summer 
goods  on  account  of  back  orders  has  naturally  subsided  in  a 
material  degree,  bee  ause  the  maji  rity  of  lately  outstanding 
orders  have  already  been  filled  by  the  commission  houses;  hut 
considerable  deliveries  cf  heavy  clotting  wool  ns  etc.,  were 
made  by  agent j  on  account  of  former  transactions.  The  job- 
bing trade  was  strictly  moderate  in  volume,  but  jobbers  an- 
ticipate an  improved  supplementary  demand  as  soon  as  the 
"Ceiitennial  Celebration"  is  ov,r. 

Domestic  Wo(  len  Goods. — It  was  a  tame  and  uninteresting 
week  in  the  woolen  goods  branches  of  the  trade.  There  were 
noticeably  few  out  of  town  buyers  in  the  market,  and  a 
meagre  reorder  demand  for  heavy  cl-  thing  woolens  was 
expeiienced  by  the  commission  hous- s.  Toere  was,  however, 
a  good,  steady  movement  in  desirable  makes  of  heavy  cassi- 
meres,  worsted  suitings,  overcoatings,  satinets,  &c,,  on 
account  of  buck  orders,  and  tuch  makes  as  govern  the  market 
are  steadily  held  by  agents.  Light-weight  cloihing  woolens 
were  in  moderate  rt  quest  by  clothiers  and  large  jobbers,  and 
prices  remain  unchanged.  Fall  cloabings,  Jrrsey  cloths  and 
stockinets  continued  in  light  demand,  and  steady,  and  there 
was  a  moderate  movement  in  doeskin  jeans  on  account  of 
bacK  orders.  Soft-wool  and  worsted  dress  goods  weie  in 
moderate  request  for  freshening  assortments,  and  a  slightly 
improved  business  in  fall  bosi»^ry,  heavy  underwear,  cardi- 
gans and  fancy  knit  woolens  was  reported  by  some  of  the 
commission  houses. 

DOMtSTiG  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  23  were  5,754  pack- 
ages, valued  at  $317,208,  ttieir  desti.iation  being  to  the  points 
specified  in  the  table  below. 


New  York  to  April  23. 


Great  Britain 

Other  European. 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico — 

Central  America.. 

South  Ameilca 

Other  couuirlea... 


Total  

•  China,  via  Vancouver 


Total -• 5.754 


1889. 


TTe*/,'.  ISince  Jan.  1 


262 

25 

1.657 

319 

805 

24 

649 

98 

30 

1,879 

6 


5,754 


3,102 
592 

16,322 
V,494 
2,109 
1,468 
5,466 
1,260 
1,597 

13,081 
1,136 


48.627 
25,990 


74,617 


1888, 


Wetk.  Sinee  Jan.  1. 


42 

45 

853 


343 


196 
212 

86 

97  7 

34 


2,818 


2.818 


78S 
1,288 
21,408 
2,377 
4, .=153 
2,08« 
9,205 
1,  83 
1,341 
9,477 
910 


51,214 
15,705- 


6-,019 


*  From  New  England  mill  points  direct. 

The  values  of  the  N.  Y.  exports  since  January  1  have  been 
$3,834,544  in  1-69,  axainst  13,089,351  in  18i8. 

The  character  of  the  demand  for  staple  cotton  goods  at  first 
hands  has  not  essentially  changed,  both  jobbers  and  the 
manufacturing  trade  having  continued  to  g>jvern  their  pur- 
chas'^s  by  the  same  hand  tomouth  policy  which  has  lately 
marked  their  operations.  Brown  sheetings  and  drills  were 
in  moderate  request,  and  a  light  business  was  done  in  bleached 
goode,  wide  sheetings,  flat-fold  cambrics,  &c.  Corset  jeans 
and  satteens  were  in  lair  request,  and  popular  makes  of  the 
latter  are  a  fraction  dear.  r.  Cotton  cloths  were  in  light  and 
irregular  demand  at  generally  unchanged  prices,  and  there 
was  a  steady  movement  in  white  goods  and  crochet  quilts. 
Print  cloths  were  in  moderate  demand,  and  closed  firm  at 
3Xc.  for  64x643  and  3%c.  for  56x60s.  Stocks  last  Saturday 
and  for  the  three  previous  years  were  as  follows: 

1889.         1888.  1887.         1886. 

Slockof  Print  Cloths—  April  26.  April  21.  ApriliS.  April  24. 

Held  by  Providence  manuTrers.    37,000      30,000 

Fall  iiiver  luauufacturers  ....     11.' 00       26,000 

Providence  speculators None.         None. 

Outside  speculators  (est) 5,000        4,000 

Total  stock  (pieces) 53,000     60,COO     322,000     370,000 

Foreign  Dry  Goods. — Aside  from  a  very  few  specialties, 
in  which  a  moderate  businrss  was  transacted  by  importers 
and  jobbers,  it  was  a  quiet  week  in  foreign  goods'  circles,  and 
the  main  ff  atures  of  the  market  are  practically  unchanged. 
The  auction  rooms  were  more  freely  sought  as  an  outlet  for 
surplus  stocks  of  imported  goods,  anl  some  good-sized  lots 
were  disposed  of  through  thi  ir  meclium  to  fair  advantage.; 


r.OOO  "87,000 

11^,000  33,000 

47,000  235,000 

50,000  15,000 


umtlt 
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CLEARING  HOUSE  RETURNS. 
The  aggregate  of  bank  clearings  for  the  week  ending  Apiij 
27  exhibits  a  small  decline  from  the  total  for  the  preceding 
week,  but  contrasted  with  the  corresponding  week  of  1888  an 
excess  of  2-5  per  cent  is  recorded.  At  New  York  there  is  a 
Blight  falling  off  compared  with  last-year,  but  tlie  exchanges 
outside  of  those  due  to  stock  operations  show  a  large  gain. 


Mew  York 

Balaol— 

IStocki tlMTtt.) 

(Cotton bala.) 

taratn busheli.) 

(Petroleum bbU.) 

Bo«ton 

ProTldenc* , 

Hartford 

New  Haven 

gorlngaeld 

Worcester 

roniand 

lowell..  

Total  New  tSogland... 

Philadelphia 

Plttabnrit 

Baltimore 

Pymeuse 

BuOklu  • 

ToUl  Middle 


Week  Ending  April  27 


tVeek  Bnd'a  April  SO. 


188». 


636,036,373 

:975,P37) 

(430.400) 

(45,2o:.lJ55' 

laC.H/H.OuO. 

E0,012,282 

4,47»,8li0 

1,614,286 

l,17l,li04 

WHl.f.U: 

J,1tHi.44« 

tB2.8oa 

689,512 


Ohicago 

CtocinnatI 

Milwaukee..., 

Detn.H 

Clereland 

Colurubus 

Indianapolis... 

Peoria 

OraadRapldf. 


Total  Middle  Western 

San  Francisco 

Kancas  City 

Minni'iipolls 

6t.Paul 

Omaha 

Denver 

Unluth 

Kt.  Joseph..,.  

Lob  Ainreles.... 

Wlclula 

Topeka 

-  ■  "X  City* 

^oouia'  


90,974,170 

68,528.405 
)5,»a7,»3« 
11,167.777 
r.VZ.a52 
2,88a,0B0 


1888. 


637,003,360 

(2,269,837) 

(2K»,200) 

(28.»le.£601 

(i6,71(«,000) 

83,4fl6,()«7 
3.970,800 

1.4I11.U18I 

1,044,21^0 

054,362' 

1,01.0.210 

'*l!(,451 

524,^SU 


P.  0»nl. 


1889. 


—0-2     628,774,9.S2 


9S,948,360 

61.6.19.028 
9,548,330 
4,v6tf,2l7 
4,0«U.UU2 
ii,!i03,019 
2,^77,000 
1J>(W.084 
1,270,595 
5fi;,3l!4 


Total  Other  Western.. 

St.  Lonls 

New  Orleans 

LoQisville 

Meinphis 

RIchiiifjitd 

Oalveston ,.. 

Tort  Worth 

Norfolk 


Total  Southern.... 

Total  all ,,,. 

Ootalde  Vow  v.^■k.. 


88,694,649 

12,966,016 

7.4E.9.232 

3,&70,27t) 

3,.-)2l.l»l 

3,452,192 

8,S:2;!,105 

1,!I9I,098 

1,095.473 

001,9011 

70il,llB 

364,891 

584,491 

319,322 

88,206 ,8ii4 

15.003.458 

9,068,.' 38 

6,709,711 

«,766.97« 

1,857,664 

ai7,44i) 

940.114 

580,958 

37,212,859 

987,071,245 


93,203,788 

57,175,804 

11.117,76' 

11.0ia,«50 

'01,646 


80,010,86- 

59.890.999 
8,1)09,701 
4,079.^B5 
3,455,418 
2,«87.770 
1,918,404 
1,715,607 
1,191.101 
692.642 


80,441,261 

13,277,874 
e.l^2,H69 
S,28»,-3« 
8.494,341 
»,4nP..419 
2,164,843 
1,3-'5.4M 
1,167,581 
1.084,1(10 
650,tSi 
284,741 


*  Mot  tBcliKlvd  la  total*. 


38,378,728 

16,215,816 

7,V97.B67 

5.2!M.«14 

l.ll41.082i 

1,040,0(10 

619,518 

702,688 

698,861 

34,310,180 

863,4'8.190 

^ni.(>a4.872      SV«.4:'.l,R.<!o 


(-56  9 

(■)48-8 

(+5«u: 

(+0-7) 

-41 

+12-7 
+15  9 
+12-2 

-3-9 
+15-6 

-11 
+304 

^5 

+1B-9 

+40  8 

+  06 

-1-3 


+19-9 
+10-.'! 

rp 

+17•^ 
+  l«-a 

+i:  - 

+8-4 

-t8-; 
-5-9 


+10-3 

— 2-3 

—8-8 

+8-5 

-511 

+1-8 

+«8-t 

-)0-4 

-5-4 

-44-6 

+17-i 

+27-V 


-0-4 

-3-8 
+24  3 

+9-(. 
+42-6 
+20(1 

-0-8 
+38- 
—169 


+8-6| 

+2-t| 


(850,8111 

(531.800) 

(34,4-W,5BU) 

19,648,000) 

97.948,859 
6.039,900 
1 ,610,790 

9i8,904 
l,22-.i,766 
1,153,463 
1,054.213 

611,171 


10»,e50,ti58 

6l<,5«9.'9S 

13,935.821 

11,268,80) 

(■60.472 

2,688,287 


P.  Cent. 


+8-3 

(— li-'O) 

(+l.'il-l) 

(-SS  9i 

(-7-1) 

+14» 
+9-3 
+63 

— )«-5 
—1-7 
+53 

+10-i 

+10-2 


02,640,996 

66,893,808 
10,676,900 
4,416,149 
4.211.665 
3,109,710 
2,765,10(1 
1,519,876 
1,4<8.281 
641,621 


94,660,118 

16.419.f;8fl 

9.154,673 

2.5111.1)74 

8,'^  47,44  6 

4,I0«,18I 

8,662,401 

1,377.248 

1,13;.U61 

638,060 

668.168 

400,460 

458,965 

34l,4fiU 


43,428,018 
17,2m»,476 

8,nno,«72 

ll,-.37ti,7r.S 
2,175,1111 
2,1  ■^5.149 
1,061, St-O 
912,700 
M8,tei 

""30.050,019 

,008,af4,214 

~!17»4i«>^P 


+  13-8 

-1-4 
+  17-3 

—7a 

+'M-1 


+0-4 

440 
+4'i 

+  711 
+  i-.s 
+:i-l 
+7-7 
— 1»7 
+21-1 
-6-2 


+4-0 

+11-8 
+10  2 

— V5-S 
-1-4 
+350 
+  48-5 

~  i:,-H 

— "I'O 

-41;  .') 
+  10 

+22-: 


+7-9 

-6-4 
+20-4 
+24  1 

+21 

4.'-l  11 
-i4(.-4 

+a«o 

-24.-< 


4  0-9 
47-6 
+«'5 


The  decline  from  March  in  the  total  of  exchanges  for  April  is 
due  entirely  to  the  observance  of  Good  Friday  and  the  Centen- 
nial holiday  on  the  30th.  Compared  with  April  of  1888  there 
is  a  gain  m  the  aggregate  of  7-7  per  cent,  whUe  outside  of 
New  York  the  increase  reaches  9-3  per  cent.  For  the  four 
months  the  total  for  the  whole  country  shows  an  excess  of  14-7 
per  cent. 


New  York. ... 


Boston 

Providence... 

Hartford 

New  Haven . . . 
Springfield  ... 

Worcester 

Portland... 
Lowell 


Total  N.  Sng 

Philadelphia.. 

Pittsbofg 

Baltimore 

Syracuse 


Total  Middle 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Cotunibus 

Indianapolis... 

Peoria 

Qrand  Rapids. 


Tot.  M.West 

San  Francisco. 
Kansas  City,,. 
.Minnetipolis,.. 

St.  Paul. 

Omaha 

Denver 

Dulmta 

St.  Joseph .... 
1.0s  AnKeles.. 

Wioliita 

Topeka 


April. 


1889. 


2,749,985,073 

889,058,051 
20,41i0.400 
7,461.;  63 
4,871.700 
4.69131 
4,878,773 
4.15«,3d8 
2,894,201 


438,424,116 

289,957.106 
5H,7f6..f7a 
49,318,976 
3,013,710 


2,672,3i  6,663 

360,458,199 
19.399,200 

7,1 

5,077,.V'6 
4,614,375 
4,291,616 
3,853,065 


+6-9 

+7-9 
+5-,>t 
+6-0 

+1-: 
+13-; 
+7-, 


1!,417,443  +19- 


407,151,363    +7- 


2e2,.334,14' 

4U,562,063 

60.57».Ii)6 

2,732,009 


401,044,168     365,204,415 


282,122,111 

45,360,700 

18,6»3,19«l 

19,221.6901 

14,099,1.7- 

10,834,400 

7,160,313 

6,817,081 

2,491,94'^ 


+  10-6 
+18-6 
-14-5 
+10  3 


Four  tfontht. 


1889, 


11,304,677,265 

1,663.322,802 
82,8f6,700 
SS,f2rt.«04 
19.7fl0.013 
19,376,139 
17,998,:69 
16.660,189 
11,786,619 


1888. 


9,693,035,389 

1,898,497,-^37 
82.211.500 
30,227.206 
19,741,738 
18,201.460 
16,670,269 
16,70^.962 
10,U9,301 


P.Ct. 


+18-8 

+11-8 

-t9-» 
+0-1 

+8-(> 
4  6-1 
+13-1 


1,760,415,736'   1.591,734,637  +10-9 


+9-0 


Total  oth'r  W 

St.  LoalB 

New  Orleans.. 

Lonisvllle 

Memphis. 

Itlchmoni  .... 

Ualvestoo 

Norfolk 


237,692,719  +10-3 
40.777.200  +11* 
16.703.18-^  i+ll-1 
I5,814.9.S7lr21-5 
12.498.118  .-lib 


9,025,889 
7.900.648 
6,083,066 
2.626,865 


+20-S 
-9-4 


883,600,573 

61.706,184 
36,180.316 
14,541.6241 
14,75.*  ,541. 
16.1»7,-.(94 
14,850,1152 
6,464.877 
4,796,256 
3,132,900; 
2.974,660 
1,(01,419 


348,024,064+10-8 


61.867, 

31,54  . 

18,820, 

14. .'.66, 

13,07f, 

lO.i.18, 

6,13' 

5.086, 

5.236, 

2,676, 

1,284, 


,616 
,474 
,025 
,489 
,4>)8 
1,911 
.263 
,318 
,493 
,694 
,2t3 


i;9.751,292 

7I,89J.I73 
89.447,218 
27,765.317; 
10,7i4,9;« 
8,697,7011 
3,152.56-j 
2,619,944' 


169,069,834 

72.0O4,'56 
31,3n»,459 
23,078.141 
8,808.157 
6,796.000 
3,121,168 
8,107,066 


Total  South,      164,7^9,812|    148,284,745 


ToUl  all |4,819,687,989  4,010,070,578 

Ontslde  N.  T..'l,569.702,9l6  1,437,734,925 


+4-6 

4-4-6 

+58 

+18 

+24-6 

+  31-4 

+6-S 

-4-7 

-40-2 

+16-8 

+24-9 


+6-S 

-0-2 

+  28'8 
+20-3 

4  26-6 
+20-2 
-15-7 


+11-1 


1,158.220,0801 
212.003,680 
206.1186,855 
12,370,3571 


9»?.650,318 +16-7 

ll«,l»0,629  +11-5 

195,349.358    +58- 

10.476.4641+18-1 


I,689,3.i2,b72    l,888,645,e«4;+U-5- 

1,027,620,901 
18-4,081.761' 
8I.78«.2(16 
76,081,796 
C8,18I,60i> 
89,063,482 
31,961,012 
2S.  440,808 
10,823,900 


1,534,042,316 

2.',9.819.a57 
144.627.383 
98.934 ,886 
t.9.258.6(^ 
61,177.163 
58.717.2:9 
3i,176,3-J(! 
2/,10O,.'S8» 
12,9U4,li3 
1I,V)I,12T 
6,720,827 


928,519,367  +10-7 
I70,a'.2,850l  +7-8 
68,910,(t0«  +l8-« 
68,338,122 +11-3 
49,6«5,6:i  +171 
87.624.8«8,  +4-I 
32,536.399  -1-8. 
2V.647,025 +!»$ 
10,382,6681  +4-§ 


1,888,812,177  +10-» 


284,S96,657 
1<3,«5,).-.M9 
68,ie5,678 
67.44«,<87 
49,&.'<2.501 
40,489,143 
22,18(1,138 
2-i,  164,9 15 
2-2.345.8-iO 
11,788,352 
4,7 10,809, 


728,236,008 

308.307.70 1 
I!>0,710,0«9' 
1I.5.»17,SS1( 
47,9(13."  3 
36,488,9231 
21,2119.060 
18,646,333 


+2-1 

-)-17-» 
-l-ll-l 

+31 
+24-1 
-•  ).'.  0 
+  4.-.  1 

-0-i 
-4-ii 
-244 
+427 


««l, 325,7 19 +10-1 

294.31.1,l.-,l'  +B-i 
172.>.i«.iiil5  +10-4 
10(l.ll'5.-i7-  ♦15-7 
:;H,;iii,9«o+8i  0 
27M0.UUO)-+8|-I 
1^6l6,«0»,-Hn-l 
14,037,117    -«■! 


734,422,010;      604,641.409 +tO-» 


+7-7  17,63<I,01",9J4  16,3S9,-J9;,.>l.->  +14  7 


+0-2i  6,351,439,789    8,»t8,239,a»B +11-S 


Our  compilation  embracing  operations  on  tlie  various  New- 
York  Exchanges  now  covers  four  months  of  1889  and  1888: 


Four  montht,  1888. 


Fuurnuiatks,  18S8. 


DaeripUon.l  Par  Value  I 
'or  Quantity' 


Actual 
Valut. 


\Av«r'tt:  Par  Vaiut  I 
;  Price. '  or  QuantKir 


Attual 
Vain*. 


Stock? 


8    PO-4 
«l.,-:ll',l)0  125  4      1       »«,88S,400' 
»l,.H.0.t.91,  68-0      I       |i,e 
»743,u61  138  2 


Sh-s      21,768.213 

Val.  *ll>:.'iiil31i.'. 
UK.  bonds..  ilii.^.7;i'..Hjr) 
Gov't  bonds,  f  l.l'itl.'l-'.o 
Sutebonda.i  i2.i>SI.;(.o 
Bank  itocks  I       (3,17.730 

Total  ...  2143,678,005  »I407176,80t  66-8 
Pefl-m.bbls  211.689,000  ll88,62l.0O5  gJiJ. 
Cotton,  bis.  6.436,800  »3-i7,747.8B0  130-98 
araill.llluh.1  566,889,316  (473.084,757  84  »3e 

Total  value  I 


I  12533071159'  63-4  j  H^lS-Mu'cOO  {  103»«2234o'  «n 
J119.-.'.'."78  _P0-4      I  lluMiwaooO;    •*?.<>4»,538  .90-2 


12394630,016. 


|3.6il8,6«8  119^7 
(9111,2119  3a-7 
fuil!,«6,8  1;B« 

flM1It.>.40a    64 ■• 

1-J50S9  4-100 

.no  t3i-«i 
.30f  8lMe 

Ia4aag4 1,832 


The  rctuins  of  exchanges  for  the  five  days,  r-  -'■    ' '  -  '•-'-- 

§raih  this  evening— in  conseouence  of  the  l 
ayt— exhibit  a  dccreafe  from  the  like  period  of  .  ,    . 

cent.  Our  estimate  for  the  full  week  ended  May  -1  indicalt-s  n 
loES  from  a  year  ago  cf  about  27-20 per  cent.  Mes^is.  R.  O.  Dun 
&  Co.  leport  the  number  of  failures  for  tjie  week  ended  Friday 
sight  as  214,  against  2S4  for  pie  tame  time  a  year  ago. 
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THE    FINANCIAL    SITUATION. 

Monday,  Tuesday  and  Wednesday  of  this  week  were 
practically  holidays  in  business  circles.  The  Stock 
Exchange  adjourned  from  Saturday  noon  to  Thursday 
morning,  and  the  money  market  in  the  interval,  so  far 
as  there  was  any,  remained  as  it  closed.  At  the  open- 
ing Thursday  morning  the  changes  were  slight,  the 
continued  ease  indicating  that  the  additions  to  the 
surplus  reserve  during  the  last  three  weeks  have  been 
well  distributed  among  the  banks.  This  condition  was 
illustrated  by  the  statement  of  the  Clearing  House  insti- 
tutions last  Saturday  compared  with  previous  returns; 
for  whereas  on  April  13  four  of  the  largest  -of  these 
banks  held  $5,520,800  of  the  $6,065,550  surplus  reserve, 
on  April  27  the  same  four  banks  held  but  $5,651,300 
of  the  *13,426,950  surplus  reported.  Yesterday,  quite 
unexpectedly,  there  were  fresh  withdrawals  of  gold  for 
export.  We  say  unexpectedly,  because  it  was  claimed 
and  widely  believed  that  there  have  been  large  takings 
of  American  stocks  on  European  account^this  week  and 
last  week,  which  claim  this  gold  movement  disproves. 
No  doubt  the  flow  of  securities  is  now  from  this  market 
to  London,  but  that  it  is  of  any  great  volume  would 
seem  to  be  quite  clearly  negatived.  The  gold  shipment 
for  Europe  to-day  will  reach  $2,801,343,  but  as  the 
bank  reserves  at  the  moment  can  afford  this  loss,  these 
withdrawals  had  but  little  effect  on  the  money  market 
yesterday.  Still,  in  interpreting  the  Clearing  House 
statement  issued  to-day,  it  should  be  remembered  that 
It  is  made  up  on  falling  averages— this  week's  gold  export 
counting  but  one  day  in  the  statement,  while  as  the 
week  closes  there  is  some  renewal  of  the  demand  for 
currency  from  the  interior. 

So  far  as  represented  by  bankers'  balances  the  extremes 
of  the  week  for  call  loans  have  been  4  and  2  per  cent, 
averaging  about  )l\  per  cent,  the  higher  rate  being 
touched  temporarily  near  the  close  of  business  yesterday. 
Banks  and  trust  companies  have  continued  to  loan  at 
2^  per  cent  as  the  minimum.  Of  course  that  means  on 
prime  security.  From  that  minimum  call  loans  in  some 
institutions  run  all  the  way  up  to  4  and  even  5  per  cent, 
but  in  such  cases  the  circumstances  are  special  and  the 
collateral  more  or  less  mixed.  There  is  no  change  to  note 
in  time  loans  on  first-class  stock  collateral,  no  new  fea- 
ture having  developed  since  the  resumption  of  business  on 
Thursday.  The  demand  is  not  urgent  for  any  dates;  we 
quote  sixty  to  ninety  days,  2^  per  cent;  four  to  six 
months,  3  per  cent,  and  six  to  nine  months,  3|  per  cent. 
Commercial  paper  is  still  in  good  request  from  all  quar- 
ters, and  the  supply  of  really  first-class  names  is  not 
sufficient  to  meet  the  inquiry.  Rates  are  3|@4  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
4@4f  for  four  months'  acceptances,  and  4|@5f  for  good 
single  names  having  from  four  to  six  months  to  run. 

Money  continues  easy  in  Europe,  though  at  London 
open  market  rates  are  a  fraction  higher,  discounts  of 
sixty  to  ninety  day  bank  bills  being  reported  1|  per 
cent.  The  open  market  rate  at  Paris  is  2^  per  cent, 
and  at  Berlin  and  Frankfort  it  is  1^  per  cent.  The 
Bank  of  England  is  now  receiving  gold  quite  freely, 
but  is  sending  it  to  the  interior  of  Great  Britain  in 
such  large  amounts  that  the  net  for  the  week  is  a  loss 
to  the  Bank/ of  £150,000.  A  private  cable  to  us  states 
that  this  loss  is  the  result  of  imports  to  the  amount  of 
£307,000  wholly  from  Australia  and  the  Argentine 
Republic,  and  shipments  to  the  interior  of  £457,000. 
These  shipments  are  explained  in  the  letter  of  our  London 
correspondent,  and  will  return  to  the  Bank  when  they 


have  done  their  work.  It  is  interesting  to  note  that  the 
Argentine  Republic,  which  last  year  was  drawing  gold 
so  rapidly  as  to  disturb  all  European  banking  centres, 
has  during  the  last  two  weeks  contributed  to  the  Bank 
of  England's  receipts.  The  Bank  of  France  reports  a 
gain  of  £82,000  gold. 

Our  foreign  exchange  market  has  continued  dull  but 
firm.  On  Thursday  the  posted  rate  for  bankers'  long 
sterling  was  advanced  to  4  88,  while  short  remained  at 
4  89^,  with  some  drawers  maintaining  4  90.  The  ad- 
vance in  long  sterling  caused  a  rise  in  commercial  bills, 
the  supply  of  which  continues  small.  There  is  no  evi- 
dence of  any  considerable  takings  of  securities  on  Euro- 
pean account.  The  withdrawals  of  gold  yesterday  for 
export  to  Europe  were  $2,801,343  17,  and  more  will  no 
doubt  go  forward  next  week  unless  the  takings  of  securi- 
ties become  more  of  a  feature. 

On  accourt  of  the  extensive  holiday  period  in  connec- 
tion with  the  Centennial  celebrations,  there  has  been 
very  little  trade  or  business  in  progress  here,  and  conse- 
quently no  change  in  the  trade  situation  has  taken  place. 
With  regard  to  the  crops  nothing  has  yet  occurred  to 
disturb  the  favorable  prospects,  though  the  weather  in 
certain  sections  West  and  South  has  been  rather  cold, 
and  in  parts  of  the  West  reports  say  that  rains  are 
needed  to  maintain  the  present  high  average  condition. 
We  have  prepared  our  statement  of  bank  clearings  this 
week  for  the  month  of  April,  and  find  that  notwith- 
standing the  interruption  and  diminution  of  business 
occasioned  by  the  holidays,  the  total  of  the  clearings  is 
over  300  million  dollars  greater  than  in  April,  1888. 
This  increase  does  not  equal  the  loss  last  year,  but  the 
further  falling  off  in  the  volume  of  Stock  Exchange 
transactions  this  year  more  than  accounts  for  the 
difference.  Moreover,  outside  of  New  York  the  clear- 
ings are  larger  not  only  than  last  year,  but  larger  than 
ever  before.  The  following  is  a  summary  by  months 
for  1889  and  1888. 

MONTHLY  CLEARINGS. 


Uontli. 


January.  ... 
February . . 
Hsrob 

iBt  qoarter 

April 


CUaHrm,  Totai  AU. 


4,800,»04.133 
4.054,«9a,27R 


lass. 


4.038,748.473  +19  0 
3.5ft2.0.')B,491  +13-8 


4,481,032.5»e    3,782,524,473;+18-5 


13,388,828,005, 11 ,378,224,437 1+17-2 
4,319.687,989'   4,010  070,678'  4  7-7 


CUaHngs  OuUide  New  York. 


1,730,700,249 
1,459,762,269 
1,691,274  315 


4,781,786,023 
1,869,702.916 


1,511,503,738 
1,349,427,554 
1.396,533,409 


4,257,624,701 
1.437.734,925 


+14-8 

+8-a 

+13- 


+121 

+9-2 


How  these  results  have  been  affected  by  the  dealings 
in  stocks  on  the  Exchange,  may  be  gathered  from  the 
following. 

SALK8  OP  STOCKS  AT  THE  NBW   T.  RK  STOCK  BICHANQP. 


Month. 


1889. 


Number 
of  Sharu. 


Value*, 


Par.        1      Actual. 


4,678,108 
6,028,998 
6.146.1061 


429.780.660 
653.014,700 
651,956,350 


286,112,894 
845,392,724 

361,178,238 


Jan.... 
Feb.... 

tlarcb.  

iBt  qr.  16,947,211]  1,634,76 1, 700     981,'<ai,856 
API  11.. 


Number 
of  Shares. 


4,821,0121    441,' 93.400     271,623,703 


1888. 


Values. 


Par.        I      Actual. 


S.928,117 
3,146,3201 
0,250,8891 


»  I 

326,142,650 

269,142,200 

421,683,000 


210,12«,«4B 
178.3(19,233 
266,009,108 


12,322.326  1.010,967,750     666,104,960 


7,614.877^    638, -71^7501^84,617.360 


Thus  the  value  of  the  stock  sales  in  April  this  year 
was  only  271^  million  dollars,  against  384^  millions  last 
year,  a  decline  of  113  million  dollars.  If  we  take  our 
usual  average  of  2-i  checks  to  each  transaction  this  de- 
cline of  113  millions  would  represent  a  loss  in  clearings 
of  282  million  dollars.  In  the  face  of  this  loss  the  ag--* 
grcgate  of  the  clearings  is  309  millions  heavier  than  last  ■ 
year,  as  already  stated. 

A  feature  of  the  week  has  been  the  publication  of  an 
unusually  large  number  of  returns  of  railroad  earnings, 
gross  and  net.    As  a  rule,  these  returns  are  very  good — 
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some  of  them  exceptionally  so;  nevertheless,  they  are  not 
all  of  this  nature,  and  in  certain  sections  the  exhibits  are 
more  or  less  irropular,  with  a  few  important  losses.     We 
may  refer  first  to  the  roads  in  the  Northwest.     There  the 
gains  lire  heavy  and  noteworthy.    The  St.  Paul  reports  an 
improvcTncnt  in  net  for  March  of  $362,733,  and  for  the 
three  months  of  $018,879.     While  it  must  be  remem- 
bered that  we  are  comparing  with  an  exceptionally  poor 
period  last  year,  that  makes  the  present  improvement 
none  tlic  less  satisfactory.   Contrasted  with  two  years  ago, 
there  is  of  course  a  loss,  the  net  then  having  been 
11.041,900.    against  $782,048  now;  but  that  is  in  some 
respects  not  a  fair  standard,  since  March,  1887,  was  a 
month  of  exceptionally  full  earnings,  on  account  of  the 
rush  of  traffic  preceding  the  going  into  effect  of  the 
Inter-State  law.     If  we  take  the  results  for  the  quarter, 
we  find  net  of  ^1,572,189  for  11889,  $653,310  for  1888, 
$1,755,18,5  for  1887,and  $1,682,020  for  1886;  these  figures 
indicate  that  on  the  whole  the  present  is  a  remarkably 
good  showing.     On   the    Burlington  &  Quincy  we  are 
comparing  with  the  month  of  the  strike  last  year,  when 
the  company  did  not   meet  its  ordinary  operating  ex- 
"iscs.    The  increase  on  that  road  therefore  is  even  more 
lided  than  on  the  St.  Paul,  reaching  $847,177,  with 
.08,513  more  on  the  lines  controlled,  making  over  a 
million  dollars  together.     The  present  year's  results  do 
not  of  course  equal  those  of  1887  or  1886,  but  that  was 
not  expected.     Taking  the  quarter  as  offering  a  better 
guide  in  this  respect  than  the  month,  the  net  for  1880 
stands  at  81,570,042,  against  $720,474  in  1888,  $3,356,- 
'7    in   1887,    and   $2,306,219   in  1886.      Among  the 
laller  companies  in  the  same  sectjon,  the  Milwaukee 
.;ike   Shore  &   AVestern  has  an  excellent  statement, 
reporting  net  of  $234,763  for  the  three  months  in  1880, 
"gainst  $32,103  in  1888,  and  about  $180,000  in  1887. 

'Among  the  Pacific  roads  the  Northern  Pacific  gains 
.^341,112  in  net   for   the   month   and    $911,408  for  the 
'  'larter,  but  here  the  comparison   is  with  good  results 
<t  year,  as  shown  in  a  special  article  on  another  page. 
The  Canadian  Pacific  also  reports  very  heavy  additions 
to  the   net— $194,681  for  March  and  $426,080  for  the 
quarter,  in  both  cases  after  improvement  the  previous 
year.     On  the  other  hand,  the  Union  Pacific  last  week 
had  a  very  unfavorable  statenrent,  the  loss  in  net  for 
the  month  being  $361,530,  and   for  the  three  months 
$266,634.     The  changes  the  previous  year  on  that  road 
had  not  been  important,  but  in  1887  the  gains  were 
^very  heavy,  so  that  the  present  results  are  an  improve- 
ment on  those  for  1886.     From  the  South  the  returns 
are  more  or  less  mixed.     The  Louisvillfe  and  Nashville 
doing  exceedingly  well,  and  has  more  than  recovered 
.in  last  year's  losses,  the  increase  in  net  for  the  month 
being  $202,270,  and   for  the   quarter   $463,316.     The 
.ouisville   New  Orleans  &  Texas,  the  Nashville  Chat- 
anooga  &  St.  Louis,  the  Cape  Fear  &  Yadkin,  and  the 
I'^rlanger  roads,  are  some  others  .able  to  show  improve- 
ment.    But   the   Central   of  Georgia,  the   Norfolk  & 
Western,  the  Petersburg,  and  the  Eichmond  &  Peters- 
burg, all  report  diminished  net  for  the  month,  and, with 
the  exception  of  the  last,  also  diminished  net  for  the 
quarter. 
Considering  what  a  bad  year  1888  was,  it  is  gratifying 
)  find  one  road  wkich  can  refer  to  that  year  as  "the 
'  most  remarkable  and  prosperous  year  in  our  history," 
those  being  the  words  with  which  President  Ashley,  of 
the  Toledo  Ann  Arbor  &  North  Michigan,  concludes  his 
review  of  the  1888  operations  of  his  road.     The    Ann 
Arbor  is  not  a  large  system,  nor  has  it  been  in  existence 
a  long  time,  but  it  has  been  built  up  with  rare  skill  and 


ingenuity.     We  give  President  Ashley's  remarks  in  full 
in  a  sabaoquent  part  of  the  paper,  so  need  not  go  into 
any  extended  analysis  of  the  company's  progreM  here. 
A  few  features  may  be  referred  to,  however,  as  showirg 
the  principles  which  the  management  have  followed  in 
conducting  and  building  up  the  property.     Mr.  Ashley 
says  that  the  road  has  been  extended  only  as  fast  as  the 
Board  could  see  its  way  clear  to  pay  for  it,  and  all 
entangling  alliances  have  been  avoided.      The  com- 
pany   has    declined    to    purchase   or  lease  any   road 
except  a  small  piece  of  twenty-two  miles,   and    has 
thus  been  saved  "  from  more  than  one  serious  embarrasa- 
■'  ment."     "  Roads  have  been  organized  for  the  express 
"purpose  of  building  to  a  connection  with  ns,"  and 
"  naturally  enough  they  expected  to  have  this  company 
"endorse  and   guarantee  their   bonds,   but   we    have 
"steadily  declined   to  do  so  as  a  matter  of  business 
"prudence."    The  management  have  also  endeavored 
to  equalize  more  nearly  the  movements  of  traflBc  in 
opposite  directions,  so  as  to  secure  the  most  economical 
results  from  operations.    Prior  to  1887,  according  to  the 
report,  the  north-bound  traffic  formed  over  80  per  cent 
of  the  total  tonnage;  in   1888  it  was  less  than  72  per 
cent,  and  for  1880  it  is  thought  the  figure  will  be  only 
65  per  cent.     Both  1887  and  1888  were  poor  agricultu- 
ral years  in  Michigan,  and  as  a  result  the  grain  tonnage 
of  the  line,  which  in  1886  was  51,826  tons,  in  1888  had 
dropped  to  28,701   tons,   notwithstanding  the  larger 
extent  of  road   operated,  and   for  the  latter  year  this 
grain  tonnage  constituted  only  4-4  per  cent  of  the  total 
tonnage,  against  over  13  per  cent  in  1886.     In  the  same 
two  years  the  tonnage  of  flour  fell  from  27,174  to  10,139 
tons.'    But  traffic  and    earnings  have    been    steadily 
increasing  nevertheless  (chiefly  in  coal  and  lumber), 
and   thus  the  progress  made  is  the  more  noteworthy. 
Besides,  the  improvement  is  still  going  on,  gross  earn- 
ings for  the  period  from  January  1  to  April  30  standing 
at  $297,852,   against  $181,816   in  the    corresponding 
period  in  1888. 

Stock  speculation  during  the  last  two  days  has  been 
quite  active,   and   also  quite  strong.     In  the  holiday 
Interval  while  the  Exchange  was  closed,  a  rising  tend- 
ency had  developed  in  London  in  the  securities  dealt  in 
there,  and  also  on  the  Boston  Exchange,  the  latter  mar- 
ket being  open  on  Wednesday.     Hence  business  was  re- 
sumed here  Thursday  under  favorable  auspices,  and 
when  subsequently  there  came  the  returns  of  earn- 
ings   mentioned    above,    showing    such    very    heavy 
gains  in  net  for  the  Burlington  &  Quincy,  the  St.  Paul, 
the  Northern   Pacific,  the  Canadian  Pacific,  and   the 
Louisville  &  Nashville,  active  buying  for  both  the  long 
and  short  accounts  ensued,  with  the  result  of  advancing 
prices  sharply,  Burlington  &  Quincy  stock  especially  mak- 
iixg  a  pronounced  rise.    This  activity  continued  through 
yesterday,  though   with  some   temporary  reactions   in 
prices  in  the  morning,  only  to  he  followed  by  a  further 
rise  in   the  afternoon.     There  have  been  no  special 
developments  of  moment  affecting  the  values  of  stocks. 
It  is  reported  that  Northern  and    Union  Pacific  have 
made  considerable  progress  towards  settling  their  diffi- 
culties with  regard   to  the  matters  in  dispute  on  the 
Pacific  Coast  section,  and  Northern  Pacific  is  also  said 
to  have  made  the  much-talked-about  contract  with  the 
Wisconsin   Central   for  joint  operation  of    that  road 
and.an  entrance  into  Chicago.     Both  Michigan  Central 
and  Lake  Shore  issued   their  annual  pamphlet  reports 
for  1888,  but  as  the  general  results  were  covered  in  the 
preliminary  statements  given  out  in  the  closing  week  of 
the  year  (Chronicle  of  December  29,  1888),  these  had 
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no  influence  upon  the  market.  The  demand  for  bonds 
continues  very  active,  and  all  good  issues  command 
rising  prices. 

The  following  statement  gives  the  week's  movements 
of  currency  and  gold  to  and  from  the  interior  by  the 
New  York  banks. 


Wceli  ending  May  S,  1839, 


Currency.. 
Gold 


Total  KOld  and  legal  tenders.. 


i?ec«irf  (t  by 
JV.  r.  Banks 


$8,726,000 
3*0,000 


J3,105,000 


Shipped  by 
.V.  r.  Bmks.' 


Net  Interior 

Morement. 


t983,000 
127.000 


Gain.  ?1.T83,000 
'Gain.       252,00J 


»1,000,000    (Gain.  $2,015,000 


In  addition  to  the  above  movement  the  banks  have 
lost  $3,300,000  through  the  operations  of  the  Sub- 
Treasury  and  by  last  week's  gold  shipments.  Adding 
this  item  to  the  above,  we  have  the  following,  which 
should  indicate  the  net  loss  to  the  New  York  Clear- 
ing House  banks  of  currency  and  gold  for  the  week 
covered  by  the  bank  statement  to  be  issued  to-day. 


Week  ending  May  3,  1889. 


Banks  Interior  Movement,  as  above| 
Sub-Treas.  oper.  and  gold  exports. . ' 

Total  gold  and  legal  tenders  — 


$3,105,000 
8,100.000 


Outof  Banks. 


$1,090,000 
10,400,000 


$11.205  000    !  $11.190,000 


Xet  Cha  nge  in 
Brink  Holdings. 

Gain  $2,016,000 
Loss.    2.300.000 

Loss.     $2!i5.000 


Note.— The  above  dooa  not  include  gold  eliipments  of  this  wef  k. 

The  following  table  indicates  tlie  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 

May  3,  1869. 

Mays.  18f8. 

Gold.      I    SUver. 

Total 

Oold. 

SUver. 

lotal. 

£         I         * 

£ 

« 

a 

.£ 

Hngland 

22.137.2';il    

23,1S7,2'I9 

20,V50.0-5;  

21.350,685 

Franco 

10,517,19U|49,658,50S 

00,135,707 

44,989.820  J8.053.U5 

9,3.0 11. 965 

Germany 

31,312,0H7jl5.e5«.S33 

46,989,000 

30,»9i).331  15,19l).69; 

43,599.000 

AuBt.-Hung'y 

5,442.000  15.6S8.000 

81,030,000 

5,953.000  14,763,000 

20,7/3.000 

Netherlands.. 

5.074.000    6,697,000 

11,771,000 

6  313  000    8,351,000 

)3,6«»,000 

Nat.  Belgium. 

2,C93000    1.340,000 

4,03(»,0!Kl 

2,930,000    1,465.000 

4,395,0TO 

Tot.  this  week 

107,236.165  88,89'S,841 

19H.13109- 

l.tlSlO.83-  S7,S32,812 

197,673,850 

Tot.prev.w'k. 

107.243,814)88,769.280 

ine.ois..!.;) 

licl.7.)0.S9:!  ■*7.5<iB,124 

198.237.017 

THE  INFLUENCE  AND  DRIFT  OF  TR-EAS- 
VR  Y  DISS  URSEMENT8. 

In  the  monthly  Treasury  statements  issued  this  week 
there  are  two  or  three  points  which  the  public  will 
closely  scrutinize,  so  as  to  determine  as  far  as  possible 
the  effect  and  trend  of  Government  operations.  Every 
one  will  ask  himself  as  he  looks  over  these  documents — 

(1)  in  what  amount  has  the  Secretary  added  to  or  taken 
from    the    currency   afloat    during    the    past   month; 

(2)  how  have  tlie  April  receipts,  disbursements  and 
coinage  affected  the  situation  as  to  silver;  (3)  to  what 
extent  have  the  ordinary  disbursements  aided  in  pro- 
ducing these  results,  and  how  far  are  they  due  to  bond 
purchases.  Through  these  facts  one  may  catch  a 
glimpse  not  so  much  of  Government  policy,  for  that 
may  be  changed  from  month  to  month,  but  of  the  limi- 
tations by  which  tlie  Government's  future  action  must 
be  in  some  measure  controlled. 

As  to  the  net  disbursements  of  cash  during  April,  we 
know  no  better  way  of  presenting  the  i-esults  than  is 
afforded  by  a  comparison  of  the  net  holdings  of  gold, 
silver,  legal  tenders,  &c.,  on  the  first  of  each  mouth. 
To  satisfy  an  inquiry,  we  would  say  that  we  m,ake  the 
usual  division  between  amounts  held  in  Sub-Treasuries 
and  amount  in  dcjiositary  banks,  because  whatever  is 
in  banks  is  already  in  the  channels  of  commerce;  and 
though  Mr.  Windom  might  buy  bonds  which,  includ- 
ing premiums  paid,  covered  the  full  amount  of  that 
item,  its  disbursement  would  not  add  a  dollar  of  cur- 
rency to  the  money  market.  That  discloses  one  of  the 
limitations  circumscribing  the  Government's  power  to 
give  relief  in  case  of  stringency.  The  comparison  of 
Treasury  holdings  referred  to  is  as  follows,  ■  I 


United  States  Tke-Vsheer's 
Net  Holdings  of— 


Gold  coin  and  bullion 

Silyer  coin  and  bullion 

Legal  Tendernotcs 

National  Bank  notes  in  cash 

National  Bank  notes  in  redemp'n 
Fr.ootional  SilTcrincasli.... 

Total  in  Sub-Treasuries 

Total  in  depositary  banks  ... 


Grand  total. 


1SS9. 


March  1,        April  1 


196,245,931  197,874,422 
21,564,960    20,710,628 


29,300,511 

318,537 

3,115,035 

24,901,270 


25,051,231 

336,452 

2,717,815 

25,150,233 


275,446,300  271,870,781 

48,818,9911  47,832,248 


Mayl. 


191,589,112 

21,059,084 

23,770,137 

460,393 

3^220,497 

25,199,474 

265,304,697 
48,069,815 


324,265,291  319,703,029  313,974,512 


Note  first  the  division  in  the  holdings  which  we  have 
referred  to  above.  It  will  be  seen  that  of  the  total  on 
May  1st  (1313.974,512)  there  is  $48,609,815  in  depositary 
banks,  and  only  $365,304,697  in  Sub-Treasuries.  Then 
again  observe  that  of  the  265^  millions  in  Sub-Treas- 
uries, $25,199,474  is  fractional  currency  which  cannot 
be  used  to  pay  ordinary  demands,  and  $3,220,497  is  the 
amount  of  national  bank  notes  in  process  of  redemption, 
an  item  very  nearly  constant,  and  not  therefore  available 
for  disbursement.  The  other  items,  which  aggregate 
about  236J  million  dollars,  make  up  the  Government's 
actual  cash  now  held  outside  of  the  channels  of  com- 
merce. Just  how  much  of  that  amount  can  be  safely 
put  into  bonds  can  only  be  determined  by  the  event. 
Mr.  Windom  reports  his  total  cash  balance,  after 
deducting  one  hundred  millions  reserve  for  the  legal 
tenders,  at  $55,677,150,  which  of  course  covers  the 
total,  in  banks  and  Sub-Treasuries,  available  not  only  for 
purchases  of  bonds,  but  as  a  working  balance.  That  is 
to  say,  in  case  the  Secretary  disburses  anything  beyond 
that  amount  he  thereby  uncovers  some  one  of  his  trust 
funds  unless  he  reduces  disbursing  officers'  balance.?, 
which  are  now  not  far  from  the  average,  though  a  few 
million  dollars  above  the  minimum. 

One  will  see  from  these  statements  that  past  accumu- 
lations have  now  been  so  far  reduced  tliat  the  Secretary 
has  not  a  very  wide  margin  left  with  which  to  purchase 
bonds.  So  far  as  current  monthly  receipts  are  in  e.xces-^ 
of  ordinary  disbursements,  these  purchases  must  con- 
tinue. But  that  is  a  matter  we  are  not  discussing  now. 
We  were  only  attempting  to  indicate  the  fund  available 
for  relieving  the  money  market  in  cases  of  future  strin- 
gency; such  purchases  as  are  made  to  equalize  dissburse- 
ments  and  receipts  evidently  neither  increase  nor  decrease 
bank  reserves.  It  is  only  an  outflow  of  past  accumula- 
tions that  adds  to  the  amount  afloat.  In  April  Mr. 
Windom  was  able  to  reduce  his  total  cash  holding.-; 
$5,728,517;  as,  however,  in  the  same  montli  he  increased 
his  deposits  in.  banks  about  eight  hundred  tliou.-^aml 
dollars,  his  holdings  in  Sub-Treasuries  were  decrea-sed 
$6,566,084.  It  was  this  fresh  money  which  relieved  the 
pressure  in  the  market  the  first  of  April. 

Turning  next  to  the  silver  situation,  though  there  is 
nothing  disturbing  in  it,  the  tendency  for  the  time 
being  is  evidently  less  favorable  than  T.t  has  been.  In 
the  first  place,  it  will  be  noted  above  that  the  Secretary 
has  not  been  able  since  March  1  to  increase  his  certi- 
ficates and  dollars  afloat  materially  in  excess  of  his 
coinage,  and  if  we  go  further  back  the  results  are  even ; 
less  satisfactory.  That  is  of  course  no  cause  for  sur- 
prise, since  the  more  there  are  afloat  the  greater  the 
difliculty  to  put  out  further  issues.  On  the  1st  of  Jan- 
uary the  net  holdings  of  silver  coin  and  bullion  were 
$12,961,311,  whereas  on  May  1  the  amount  was  $21.- 
059,084.  As  the  coinage  was  in  the  interval  nearly  1  - 
million  dollars,  the  accumulations  in  1889  have  been 
within  about  4  millions  of  the  entire  coinage.  Another 
feature  is  that  for  months  back  silver  dollai's  have  been 
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lotiirning  to  tho  Treasury  even  more  rapidly  than 
the  above  figures  would  indicate,  certificates  having 
been  got  out  to  some  extent  in  their  stead. 
Thus  on  the  Ist  of  January  there  were  in  the 
Treasury  !?254,40G,8G9  silver  dollars,  whereas  on 
the  1st  day  of  May  tho  amount  in  the  Treasury 
was  *-^71,320,743,  or  an  increase  of  $1G,919,874,  against 
a  eoinago  during  the  same  period  of  $11,788,325.  Put- 
ting tho  cliange  which  has  occurred  in  another  form,  it 
may  be  stated  as  follows — an  increase  in  the  coinage  of 
<ilver  dollars  of  $11,788,325,  while  the  total  silver  dol- 
lars afloat  decreased  from  $60,779,331  on  January  1, 
1889,  to  $55,647,772  on  May  1.  These  facts  do  not 
warrant  any  feeling  of  disturbance,  but  they  show  which 
way  the  current  is,  and  indicate  therefore  that  for  the 
time  being  the  channels  of  commerce  have  all  of  that 
description  of  currency  they  can  absorb.  One  other 
suggestion  seems  to  be  desirable,  which  is,  that  if  this 
tendency  continues,  further  reductions  of  the  Treasury 
cash  balance  at  present  are  not  conservative. 

A  single  other  point  of  interest  remains  which  these 
exhibits  disclose.  We  refer  to  the  extent  of  the  pay- 
ments on  account  of  bond  purchases  during  the  month. 
According  to  tho  debt  statement  there  were  $6,605,600 
of  the  Us  and  $4,796,900  of  the  4s  and  $4,430  of  the 
refunding  certificates  redeemed  and  paid  for  in  April, 
or  a  total  reduction  of  the  interest-bearing  debt  of 
$11,406,930  ;  besides  that  there  was  $1,881,753  05  of 
premiums  paid  for  these  bonds.  Altogether,  therefore, 
the  Treasury  disbursed  $13,288,683  on  this  account ; 
that  is,  about  13:J^  millions  over  and  above  the  ordinary 
disbursements.  But  the  revenue  was  large  during  the 
month,  the  total  reaching  $31,458,799  ;  so  that,  not- 
withstanding these  large  redemptions,  the  banks' 
reserves  were  only  benefitted  to  the  extent  of  $6,566,084 
by  these  operations,  as  we  have  already  seen.  It  should 
be'  remarked,  however,  that  in  what  has  been  said  we 
have  not  included  the  item  of  new  currency  made, 
either  gold  or  silver.  There  were  $2,978,000  silver 
dollars  and  $1,550,000  gold  coined  during  April. 
And  although  these  precise  items  did  not  get  into  circu- 
lation, the  method  of  stating  the  accounts  is  such  that 
in  estimating  the  additions  of  currency  to  the  channels 
of  commerce  in  April  the  total  of  these  must  be  included 
nnd  the  exports  of  gold  deducted. 


NORTHERN    PACIFIC'S    IMPROVING 
EARNINGS. 

The  Northern  Pacific  has  now  reached  a  point  where 
its  earnings  are  ample  enough  to  admit  of  very  heavy 
expenditures  for  renewals  and  repairs,  and  yet  leave 
large  gains  in  net  results.  In  a  statement  covering 
the  six  months  ending  December  31,  1888,  we  pointed 
out  that  in  this  period,  though  gross  receipts  had 
materially  increased — the  actual  gain  reached  nearly 
%\  million  dollars — the  company  had  devoted  almost 
the  whole  of  the  additional  earnings  to  making  repairs 
and  renewals,  so  that  the  increase  in  net  earnings  was 
comparatively  trifling.  But  since  the  first  of  January 
there  has  been  a  decided  change  in  this  respect,  and 
now  the  gains  in  net  are  just  as  striking,  in  some  cases 
«ven  more  striking,  than  in  the  case  of  the  gross. 

We  have  been  favored  this  week  with  the  return  for  the 
month  of  March,and  find  that  for  that  month  net  earnings 
improved  8341,112  over  the  corresponding  month  last 
year;  in  other  words,  the  figures  stand  at  $747,713  in 
1889,  against  $406,601  in  1888,  being  an- increase  of  84 
per  cent.     But  for  January  and  Tebraary  the  gains 


were  almost  equaiiy  lieavy,  that  for  January  having 
been  $330,731,  and  that  for  February  $239,66.5,  A«  a 
result  of  this  uninterrupted  improvement  the  net  for 
the  quarter  is  over  $900,000  greater  than  for  the  same 
periotl  in  1888;  in  fact  the  total  is  over  two  and  a  half 
times  that  of  last  year,  being  $1,514,396,  against  $602,- 
988.  Of  course  the  road  has  been  greatly  favored  in 
the  complete  absence  of  snow  and  ice  this  year,  and  yet 
the  improvement  has  come  not  through  a  contraction  of 
expenses,  for  these  are  larger  even  than  last  year,  when 
they  were  over  one-third  larger  than  the  year  before; 
it  has  come  simply  through  the  extraordinary  increase 
in  gross  receipts,  the  latter  being  $1,156,682,  or  abont 
40  per  cent,  above  the  total  for  the  three  months  of 
1888.  The  favorable  weather  conditions  permitted  tho 
road  to  carry  over  the  greater  part  of  this  gain  in  gross 
as  a  gain  in  net. 

It  need  hardly  be  said  that  fixed  charges  are  above 
those  for  last  year,  but  in  the  present  instance,  with  the 
gain  in  net  so  very  large,  this  does  not  count  for  much; 
in  fact,  while  the  addition  to  the  charges  is  considera- 
ble, the  increase  in  net  for  March  alone  more  than 
covers  the  whole  amount  of  the  addition  for  the  quar- 
ter. The  three  months  ended  with  March  always 
constitute  by  far  the  poorest  quarter  of  the  year,  and  it 
is  never  expected  that  the  road  will  earn  its  fixed 
charges  in  that  period.  So  it  happens  that  even  after 
the  extraordinary  gain  the  present  year,  there  is  still  a 
deficit.  But  this  deficit  is  less  than  half  the  usual 
amount.  Wo  have  prepared  the  following  interesting 
statement  covering  the  result  of  these  three  months  for 
the  last  five  years,  and  from  this  it  appears  that  the 
present  year  makes  decidedly  the  best  showing  of 
any. 


Korthem  Paciflc. 


Thrte  Month!  ending  JlTarchSl. 


1886. 


tS^.      I      1887. 


188B. 


Gross  earnings |4,003,SSl 

OperattnK  expenses 19.480,155 


2,8»«.8a9 
2.243.861 


Net  earnings I.'iU.SJe 

Aooraed  chargea I.8S7.834 


602,888 
1,687,548 


Beanlt 1-443.488. -1.064^60 


(  »       I       '• 

2,127,828  I.S82.686  IpSlSJSS 

1,049.067  13l0.8e4|l,2»7,0C8 

T18.ISS 


482.761     62  i  .822 
1,540.435  1,444.874 


-1.0a6,«74-8W/a8 


I.S9B.0M 


-vngra 


Thus  the  deficiency  for  1889  is  only  $443,888,  against 
over  a  million  in  both  1888  and  1887,  and  over  three- 
quarters  of  a  million  in  1886  and  1885. 

If  now  we  unite  these  figures  with  those  previously 
given  for  the  six  months  ending  December  31,  we  get 
the  results  for  the  first  nine  months  of  the  company's 
fiscal  year.  We  have  already  remarked  that  for  the 
first  six  months  the  improvement  in  net  had  been  very 
small ;  but  with  the  help  of  the  gain  in  the  March 
quarter,  the  showing  for  the  nine  months  is  hardly  less 
satisfactory  than  for  the  three  months.  The  require- 
ments for  interest  were  over  $800,000  larger  than  in  the 
same  nine  months  of  the  previous  fiscal  year.  It  ia 
therefore  gratifying  to  find  that  net  earnings  were 
sufficient  to  meet  these  interest  requirements  in  full, 
and  leave  a  trifling  balance  besides— a  condition  which 
has  not  existed  before  since  the  property  has  risen  to  its 
present  dimensions.  We  give  below  the  record  for  the 
nine  months  back  to  1884. 


Xorthcm  raclAc. 


QroM  earotngs 

Operating  ezpenias.. 

Net  earnings 

Accrued  obarges 


Result. 


.Yln«  Montht  mdlno  3lairh  31. 


18S3-!il<.  ,    1887-88.   |    1880.87.   |    1 885  86.        1884-M. 


t  I  *  I  «  I  *  '  * 

14<}84,4»2    ll.e4,0;4  »,470.1«8  &«9.»56  8.442.877 

8,763.071 1     6.B1».4«X|  8,017,288'  4.413.153  4.MB.IM 

T871.4il      4.73U>T3;  4.492.887,  4,M*,80S  S,»n,7«4 

5,870,098 


4,73U>T3;     4.492.887,     4,«a*,80S 

5,087^,     4,»IW.»4l|     4,494.185      JMtMt 


8ur.l.3m  Df.ao«.73«  Df.28».7a4  Df.  191.582    Df.TOJBT 

Against  a  deficiency  in  meeting  charges  of  $302,736 
iu  1887-8,  and  a  deficiency  in  larger  or  smaller  amounts 
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ia  all  the  preceding  years,  there  is  for  1888-9  a  surplus 
of  $1,363.  When  we  say  that  in  this  statement  no 
allowance  is  made  for  income  from  investments  and 
other  outside  sources,  which  for  the  twelve  months 
ending  June  30,  1888,  reached  over  half  a  million 
dollars,  and  that  the  three  months  still  to  come  to  com- 
plete the  fiscal  year  form  one  of  the  best  quarters  of  the 
year,  it  will  be  seen  how  encouraging  and  satisfactory 
the  above  showing  is. 

It  will  be  noted  that  while  the  increase  in  the  net  for 
the  nine  months  (over  the  preceding  year)  is  $1,136,- 
848,  in  the  gross  the  increase  is  $3,370,458,  showing 
that  nearly  2i  million  dollars  more  were  paid  out  on 
expense  account ;  in  a  measure  the  heavier  expenses  are 
due  to  the  increased  business  done  and  the  larger  mile- 
age operated,  but  in  no  inconsiderable  degree  they 
reflect  also  the  heavy  outlays  made  for  renewals,  re- 
pairs, etc.,  to  improve  the  property  and  raise  it  to  a 
high  standard  of  efficiency.  The  growth  and  develop- 
ment of  the  business  of  this  road  has  been  simply  mar- 
vellous. A  system  that  can  show  a  gain  of  3^  million 
dollars  in  gross  receipts  in  a  single  period  of  nine 
months,  is  evidently  making  wonderful  progress.  But 
that  is  not  all.  This  gain  follows  heavy  gains  in  the 
years  preceding,  so  that  if  we  compare  with  1884-5  the 
increase  is  over  six  million  dollars.  The  situation, 
however,  is  not  difficult  to  understand.  Tlie  managers 
have  pursued  a  very  judicious  policy  in  building  up  the 
system.  They  have  added  (and  are  still  adding) 
new  branches  and  feeders,  and  they  have  looked  sharply 
after  the  interests  at  the  Pacific-coast  end  of  the  line. 
The  north- Pacific  States  are  growing  with  great  rapid- 
ity, and  largely  as  the  result  of  the  efforts  of  the  parties 
identified  with  the  Northern  Pacific  property.  The 
building  of  the  Cascade  division  is  now  seen  to  have 
been  a  wise  move,  and  it  is  only  in  the  present  year 
that  the  company  has  been  able  to  operate  that  division 
to  full  advantage,  the  tunnel  through  the  mountains 
not  having  been  completed  till  then,  and  the  previous 
arrangement — a  switchback  over  the  mountains — being 
costly  to  the  company  and  uninviting  to  the  traveling 
public. 

There  is  one  other  point  of  interest  in  connection 
with  the  road's  affairs  on  which  we  are  able  to  throw 
light,  and  that  is  the  condition  of  its  funded  debt.  It 
appears  that  since  the  statement  published  by  us  for 
December  31,  there  has  been  no  material  change.  In 
this  we  are  not  referring  to  any  of  the  branch  roads, 
which  stand  on  a  separate  footing.  As  compared  with 
fie  figures  given  for  June  30,  1888,  in  the  last  annual 
report,  the  principal  point  of  difference  is  in  the  addition 
of  a  little  over  two  millions  to  the  third  mortgage 
bonds  outstanding,  so  that  allowing  for  the  amount  held 
in  reserve  to  redeem  the  dividend  certificates,  about  the 
whole  of  the  issue  ($1:3,000,000)  has  been  put  out. 
This  increase  in  the  3d  mortgage  bonds  is  of  course  a 
well-known  fact,  and  in  part  to  represent  it  the  company 
now  has  a  stock  of  supplies  over  three-quarters  of  a 
million  dollars  larger  than  on  June  30,  1888.  The  fol- 
lowing is  a  comparison  of  these  various  items  at  differ- 
ent dates  in  recent  years. 


Amount  OuUtaiidtiM- 

Mar.Sl.'SO 

Dec.  31,  '88 

Juneao.-aa 

Jun«30,'87 

Junt  30,'8« 

General  1st  M.  tonds.. 
General  2d  M.  bonds... . 
General  Sd  M.  bonds.. . 
Mo.  ft  Pend  d'Or.  diva. . 
DlTldendceitiScatea  .. 

* 

41,943,000 

20.000.000 

10,920,000 

4,709,000 

1,006,500 

1 

4e,»43,oao 

20,000,000 

10,774,000 

4,709,000 

1,131,500 

* 

40,878,000 

80,000,000 

8,593,000 

4,863.000 

1.874,500 

48.878,000 
20,(XjO,000 

5,191,500 
4,640,821 

44,028,000 
18,857,000 

5.351.500 

4,840,821 

Total 

Preferred  stock 

Bui  p'ps  on  hnnrt 

83,581.8C0 

S7,30S,4«« 

2.:»a.«Ru 

8:i,.W7,500 
37,446,188 

a.iai.a:is 

81,608.500 

37.488,818 

1.B72.411J 

70.710,321 
37,786,19)1 

73.877.321 

38,068,310 

1,171.276 

With  reference  to  the  land  sales,  the  company  sold  in 
the  nine  months  from  July  1,  1888,  340,204  acres  for 
$1,147,526,  and  the  total  sales,  including  town  lots, 
reached  $1,313,696.  The  company  now  holds  $4,673,- 
143  in  deferred  payments  on  account  of  laud  sales,  of 
which  $915,193  are  applicable  to  the  retirement  of  the 
preferred  stock,  $2,056,779  to  the  Missouri  Division 
and  Pend  d'Oreille  Division  bonds,  and  $1,701,171  to 
the  general  first  mortgage  bonds. 

DISCRIMINATION  BY  THE  GRAND    TRUNK 
RAIL  WA  Y. 

The  Inter-State  Commerce  law  places  the  American 
lines  at  a  disadvantage  in  two  ways.  In  the  first  place 
it  subjects  them  to  a  set  of  restrictions  from  which  the 
international  traffic  of  the  Grand  Trunk  is  free.  Ia 
the  second  place,  by  prohibiting  pools,  it  impairs  their 
power  of  self-defense. 

The  trunk-line  pool  was  never  satisfactory;  but  in 
such  a  situation  as  the  difference  with  the  Canadian 
roads  presents,  it  at  least  furnished  a  modus  vivendt. 
If  the  Grand  Trunk  was  alloted  a  definite  share  of  the 
competitive  traffic,  the  other  roads  could  view  its  action 
with  comparatively  little  concern.  It  might  make 
rebates  for  some  of  its  traffic,  or  for  all  of  it,  without 
any  very  marked  effect  on  American  interests.  But 
the  moment  the  pool  was  done  away  with,  the  danger 
from  such  irregularities  was  vastly  increased.  Each 
rebate  which  the  Grand  Trunk  gave  might  readily 
divert  just  so  much  traffic  from  American  railroads. 
Unhampered  by  the  short-haul  clause,  the  Canadian 
lines  could  develop  the  export  trade  of  Montreal  to  the 
detriment  of  New  York  and  Boston.  Any  agreement 
as  to  rates  was  extremely  hard  to  follow  up  and  enforce. 
It  was  possible  to  know,  and  in  some  measure  to 
control,  the  proportion  of  competitive  traffic  taken  out 
of  the  United  States;  it  was  wholly  impossible  to  know 
what  was  done  with  it  or  what  rebates  were  given  it 
after  it  passed  the  frontier.  Work  like  that  of  the 
Inter-State  Railway  Association  is  difficult  at  best;  the 
existence  of  a  national  boundary  line  in  the  midst  of 
the  territory  to  be  covered  greatly  adds  to  the  embar- 
rassment. 

In  attempting  to  enforce  the  Inter-State  Commerce 
law  the  Commission  was  confronted  with  an  awkward 
dilemma.  If  it  did  not  try  to  subject  the  Grand  Trunk 
to  the  requirements  of  the  Act,  it  left  our  roads  at  a 
severe  disadvantage — a  disadvantage  which,  according 
to  the  principles  laid  down  in  the  Louisville  &  Nash- 
ville decision,  might  well  relieve  them  from  the  obliga- 
tion of  conforming  to  the  short-haul  clause.  If,  on 
the  other  hand,  it  tried  to  bring  the  Grand  Trunk 
under  the  control  of  the  Act,  the  limitations  of  the 
power  of  the  Commission  made  themselves  severely  felt. 
Hence,  desiring  to  protect  American  interests  and  to 
protect  them  in  the  line  of  its  past  interpretations  of  the 
Inter-State  Commerce  law,  it  is  no  wonder  that  the  latter 
alternative  was  chosen.  Whether  the  choice  was  a  wise 
one  experience  will  determine.  It  is  to  be  feared  that  the 
attempt  to  carry  it  out  will  involve  an  amount  of  trouble 
and  difficulty  out  of  proportion  to  the  results  which  can 
be  achieved. 

In  a  recently-published  opinion,  the  Commission 
holds  Ihat  discrimination  on  shipments  from  points  in 
the  United  States  to  points  in  Canada  is  unlawful. 
The  whole  movement  and  delivery  is  to  be  regarded  as 
a  single  transaction.  A  rebate  on  the  Canadian  part  is 
not  confined  in  its  effects  to  that  part  alone.     We  are 
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not  dealing  with  two  transactions  in  two  countries,  but 
witli  one  transaction  which  is  partly  in  tlio  United 
States,  and  which  must  therefore  conform  to  United 
States  law. 

This  view  of  the  matter  is  obviously  easier  to  enun 
ciate  than  to  enforce.  State  authorities  which  have 
tried  to  regulate  inter-State  traffic  in  this  way  have  not 
succeeded.  After  much  discussion  on  both  sides  the 
Supreme  Court  two  years  ago,  in  the  case  of  The  People 
of  Illinois  vs.  Wabash  has  pronounced  against  the  more 
extended  view  of  State  powers.  We  admit  that  the 
principles  involved  were  different  from  those  in  the 
case  before  us.  The  authority  of  the  individual  States 
over  inter-State  traffic  is  limited  by  a  clause  in  the 
Constitution.  The  authority  of  the  United  States  over 
international  traffic  is  limited  only  by  the  practical  dif- 
ficulties of  enforcing  it.  Yet  the  distinction  may  not 
be  so  broad  as  appears  at  first  sight.  The  interpreta- 
tion given  to  the  clause  in  the  Constitution  limiting 
State  rights  of  control  is  itself  the  result  of  a  century  of 
experience.  It  is  not  based  on  any  preconceived 
notions  of  the  framers  of  the  Constitution — who  prob- 
ably had  very  little  idea  what  they  were  doing  when 
they  adopted  the  clause  in  question — but  upon  the 
actual  necessity  of  avoiding  conflicts  of  authority  be- 
tween different  States.  This  point  is  recognized  in  the 
Supreme  Court  decision  already  alluded  to.  It  is  ob- 
vious that  the  danger  of  conflict  between  differ- 
ent nations  is  as  great  as  between  different  States. 
The  analogy  between  the  two  cases  is  a  real  one,  and 
whatever  weight  the  courts  may  give  to  it,  the  practical 
difficulties  in  the  way  of  doing  anything  to  enforce  the 
decision  of  the  Commission  are  enormous.  A  law  try- 
ing to  prevent  a  Canadian  road  from  paying  a  rebate  to 
a  Canadian  merchant  is  exposed  to  the  contingency  of 
proving  a  dead  letter. 

But  this  is  not  the  only  objection  to  the  action  now 
attempted.  Not  merely  does  it  look  as  if  the  Commis- 
sion's bark  might  prove  worse  than  its  bite,  but  is  it  not 
barking  up  the  wrong  tree?  Is  it  not  magnifying  one 
evil  while  losing  sight  of  the  greater  evils  which  are 
affecting  American  railroads  and  American  merchants 
adversely?  Is  it  worth  while  for  the  United  States  to 
talfe  all  this  trouble  merely  because  one  merchant  in 
Hamilton  gets 'a  rebate  while  another  does  not?  It 
may,  of  course,  be  true  that  a  discrimination  between 
Canadian  consignees  virtually  operates  as  a  discrimina- 
tion between  American  shippers.  But  we  doubt 
whether  this  is  very  extensively  true.  As  a  matter  of 
business  policy,  it  is  delicate  work  to  pay  one  man  a 
rebate  for  the  use  and  behoof  of  another.  We  do  not 
believe  that  the  aggregate  amount  of  American  (as 
distinct  from  Canadian)  discrimination  on  shipments  to 
local  points  in  Canada  is  very  large. 

The  thing    that  really  hurts  American  interest  is 

the  diversion  of  through  competitive  freight  which  the 

Canadian  roads  have  every  facility  for  practicing.     The 

^decisions  of  the  Commission  with  regard  to  export  rates 

bave  tended  to  increase  rather   than   to   diminish   this 

langer.     If  any  real  control  over  the  Grand  Trunk  can 
exercised  in  this  respect,  we  shall  be  glad  to  see  it 
Ittempted.     We  are  quite  willing  to  see  a  law  point 

tretched  for  the  sake  of  really  protecting  American 
interests.      But  in  the  present   action  does  not  the 

Commission  seem  anxious  to  assert  a  nominal  control 
over  the  Grand  Trunk  rather  to  relieve  itself  from  the 
reproach  of  an  unequal  application  of  t"he  law  than  to 
relieve  American  railroads  from  its  effects.  If,  as  we 
<kar,   this  assertion  of    more  extensive    authority  in 


Canada  is  intended  aa  a  prelude  to  more  extoiuiT* 
exorcise  of  such  authority  in  America,  the  inequality 
will  be  increased  rather  than  diminished. 


SA  VINOS  BANKS  IN  NEW  JERSEY. 

At  the  seasion  of  the  New  Jersey  Leg^ialature  which  has  jtut 
adjourned  there  were  two  amendments  mode  to  the  laws 
conoeming  Havings  banks — the  one  relates  to  investments  by 
tlio  banks  and  the  other  to  loans  of  its  deposits.  We  have  re- 
ceived copies  of  each,  through  the  kindness  of  the  Hon.  Henry 
C.  Kelsey,  Secretary  of  State.  The  first  act  passed  was  en- 
titled "  A  Supplement  to  '  An  act  concerning  savings  banks,' 
"approved  April  twenty-flrst,  one  thousand  eight  hundred 
<'  and  seventy-six."    This  "supplement"  is  as  follows  : 

1.  Be  ft  enacted  by  the  Senate  and  Oeneral  Assembly  of 
the  State  of  Neic  Jersey,  That  it  shall  be  lawful  for  any  sav- 
ings bank  in  this  State  to  invest  its  funds  in  first  mortgage 
bonds  of  any  railroad  company  which  lias  paid  dividends  of 
not  less  than  four  per  centum  per  annum  regularly,  on  their 
entire  capital  stock,  for  a  period  of  not  less  than  five  years 
next  previous  to  the  purchase  of  such  bonds,  or  in  any  consol- 
idated mortgage  bonds  of  any  such  company  authorized  to  be 
issued  to  retire  the  entire  bonded  debt  of  sucli  com])an^. 

2.  A7id  be  it  enacted,  That  this  act  shall  take  effect  immedi- 
ately. 

Approved  March  27, 1889. 

The  foregoing  is  an  amendment  of  the  general  statute  of 
1876  and  is  certainly  very  conservative.  As  to  the  other 
amendment,  it  has  reference,  as  already  stated,  to  the  loan  of 
deposits.  Tlie  amendment  is  entitled  a  "supplement"  to  an 
"  act  entitled  '  An  act  for  the  better  security  of  depositors  in 
"  'savings  banks,'  approved  April  fifth,  one  thousand  eight 
"hundred  and  seventy-eight."  This  "supplement"  is  as  fol- 
lows: 

1.  Be  IT  ENACTED  by  the  Senate  and  General  Assembly  of  the 
State  of  New  Jersey,  That  section  two  of  the  act  to  which  this 
is  a  supplement  be  amended  to  read  as  follows: 

2.  And  be  it  enacted,  That  hereafter  it  shall  not  be  lawful 
for  any  saving  institution  in  this  State  to  loan  money  on  de- 
posit with  the  same,  or  any  part  thereof,  upon  notes,  bills  of 
exchange  or  drafts,  excepting  upon  the  additional  pledge  of 
collateral  security  or  securities,  which  collateral  security  or  se- 
curities shall  be  of  the  same  nature  and  character  as  those  in 
which  the  money  deposited  may  be  invested,  as  directed  in 
the  first  section  of  this  act,  or  the  capital  stocks  of  national 
and  State  banks,  or  other  corporations  of  this  State,  which 
have  not  defaulted  in  the  payment  of  interest  dividends  within 
two  years  next  preceding  the  time  of  such  loan,  and  then  onlv 
to  the  extent  of  eighty  per  centum  of  the  market  value  of  such 
collaterals;  provided,  that  the  total  amount  of  such  loans  shall 
not  exceed  fifteen  per  centum  of  the  total  deposits  held  by 
such  institution. 

3.  And  be  it  enacted.  That  all  acts  and  parts  of  acts  inconsis- 
tent herewith  be  and  the  same  are  hereby  repealed,  and  this 
act  shall  take  effect  immediately. 

Approved  April  9,  1889. 

This  statute  is  also  general,  and  is,  as  stated,  a  "supplement" 
to  the  act  of  1878.  The  only  changes,  however,  this  "supple- 
ment" makes  to  the  act  of  1878  is  m  the  words  which  we  have 
printed  in  itahcs.  They  are  as  follows— (1)  mstead  of  "  eighty 
"  per  centum,"  the  old  law  read  "ninety  per  centum;"  (2)  in- 
stead of  "marfcet  value,"  the  old  law  read  "par  value;"  (8) 
instead  of  "total  deposits,"  the  old  law  read  "whole  deposits." 
These,  no  doubt,  are  wise  changes.  Market  value  instead  of 
\yax  value  is  the  true  standard  for  loans.  But  as  nearly  aU  the 
securities  "in  which  the  money  deposited  may  be  invested"' 
are  selling  above  par,  the  new  "supplement"  will  in  many 
cases  make  larger  loans  possible  than  were  possible  under  the 
provision  as  it  previously  stood. 


REVIEW    OF    PRICES    IN    APRIL- 
STOCKS,  GOVERNMENT  BONDS  AND 
FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  «nd  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  April,  1889. 


RAILBOAD  ASD  MISCBLLASTEOCS  STOCKS. 


RAILROADS.  IMK.  HlgA. 

Alliary  &  Susqueh'a.  166      loC 

Atchison  Top.  *8.Fe.  SB's     4S^ 

Atlantic  APacltlc...  ?"»      '?• 

BoBt.&N.  Y.A.  L.pr.  102      lOS"* 

Buff.  Roch.  i  Pltiab.  28        28 

Do                 iirer..  68        So 

CanadUin  Papltlc 49\     52»4 

Canada  Sonthern ox's    "^^ 

Cedar  FmIIs  i  Min...  2          2 

Central  of  N.Jersey..  94%    97% 

CwitTBl  Paclflc 34        36^ 


Bailboadr. 

Char.  Col.  A  Aug 

Cbe8.<kO. ,  Vot.Tr.cert. 
Do  do  lt>t|iref. 
Du       do     !d  pret 

ClUcago  A  Alton 

Do  pref.. 

Ohio.  Burl.  *  Quincy. 

Cblc.  AEast  ill 

Do  pref.. 

Chic,  MU.i  St.  Paul. 

Do  pref.. 


Lnv. 

46 

16% 

56^ 

30% 

129 

162 
W\ 
*l\ 
94  >« 
62 

100\ 


%*• 
17*1 
60>t 
33 14 

136 

163 
98 
43>t 
96H 
669* 

105% 
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Railroad?. 
Chic.  &  Northwest... 

Do  pref.. 

Chic.  &  Rock  Maud.. 
Chic.  St  L.  (SiPlttsb.. 

Do  pref.. 

Chle.  St.  P.  Minn.  &  O. 

Do  pref. . 
Cin.  Ind.  S.  L.  AC... 
Cin.Wa8h.  &  Bait 

Do  pref. . 

Clev.Col.Cin.  &Ind.. 
Cleve.  &  Pitts,  puar. . 
Col.  Hoclc.  Val.&Tol. 
Col.  &  Greenv,,  pref. 


Low.  High. 
lOSig  107 
136      139 

90 

15i« 

3534 

3058 

91 
106 

1 


67 

155 

16 

28 


94 14 

1738 

38!^ 

34 

94% 

10958 

34 
1% 

707e 
158 
24 14 

2812 


Del.  Lack.  &  We-stern  xl34i%  137% 


Den.  &  Rio  Graiulo. . .  15''8 

Do                pref..  42ia 

Denv.  &  Rio  Gr.  W..  12i4 

Den.  T.  A  Ft.  W.,  eerf.  20% 

E.Tenn.Va.  &  Ga.  Ry.  9 

Do           1st  pref.  6834 

Do             2d  pref.  20 

Evansr.  &  Terre  H..  93 

Flint  it  Pore  M.,  pref.  9534 

OreenB.Wln.&St.P..  6I3 

Hous.  ife  Texas  Cent. .  8 

Illinois  Central 109 


1714 
47 
I6I4 
23% 

958 
69 
22I4 
93I2 
95% 

7 

III4 

113% 

8 
2713 
19 
f>9 


8 
28 
I714 
55ifl 
lOOTg  10373 
—       95 
6138     68% 
40        42 
9514  10034 
4I9       4I2 
7I2 
14 
89i« 
70 
88I2 
87 
112 '8 
513 
13 
I318 
71% 
IQis 
15012 
95% 


Iowa  Central 

Do  pref.. 

Xiake  Erie  &  West'n. . 

Do  pref. . 

I/ako  Shore 

Long  Island U3H 

Louisville  &  Nashv.. 
LouisT.N.Alb.&Ch.. 
Manhattan,  consol... 

Do  Righls. 

Manhattan  Beach  ...  7^8 

Mar.  Hou^h.  &  On...  11 

Do                 pref.  89 

Memphis*  Charles..  59 

Michigan  Ceutral  ...  8134 

Milw.  L.  Sh.  &.  West-.  80 

Do                  pref.  107 

Minneapolis  &  St.  L..  5 

Do                prof..  13 

Mo.  Kans.  &  Texas...  ll^'s 

Missouri  Pacilic 65 12 

Mobile  &  Ohio 9=8 

Morris  &  Essex I.tO 

Nash.  Chatt.  &  St.  L. .  91 

N.  Y.  Cent.  &  Hud.  R .  1 06 13  103 14 

K.  Y.  Chic. &  St.  Louis  17        I8I4 

Do                Istpf.  70        71 

Do             2d  pref.  40        42  >« 

N.  Y.  Lack.  &  West. . .  Ill      1 1 2  ki 

N.  Y.  Lake  Erie  &  W.  2733    29.38 

Do                pref..  67        71% 

N.  Y.  ifeNewEuKlaurt  41i8     4419 

N.  Y.N.H.  ifellarlford  245      215ia 

N.  Y.  &North'n,picf.  18%     23 

N.  Y.  Ont.  &  West. . . .  I6I3    173a 

N.  Y.  Susq.  &  West. . .  7 12       8 

Do                 pref..  30%     33i8 

Norfolk  &  Western...  16        IGia 

Do                 pref..  4938    53^ 

Northern  PaciUc 25 14    26  "a 

Do                pref..  59%     62 13 

Ohio  Ind.- &  West ....  8I2      913 

Ohio  &  Mississippi...  21        23 

Do                pref..  8319    83i« 

Ohio  Southern 12        13     I 

Omaha  &  St.  Louis  ..  14        15 

Oregon  Short  Lino..  39        52%  I 

Oregon  &  Traus-Con.  30%    8334! 

The  range  of  Government  bonds  sold  at  the  Stock 
In  April  was  as  follows: 


Railroads. 
Peo.  Decat.  &  E'tIIIc. 
Phila.  &  Read,  certs. 
Pittsb.F.  W.&C  guar. 
Pltt.sburg  &  Wefcterh. 

Do  pref.. 

Renns.  &  Saratoga... 
Richmond  &  All.,  rec. 
Richmond  &  West  Pt. 

Do  pref. . 

Rome  Water  &  Oird.. 
St.  L.  Alton  &  T.  n. . . 
St.  Louis  Ark.  &  Tox. 
St.  L.  &  S.  Francisco. 

Do  pref.. 

Do  1st  pref.. 

St.  Paul.  &Duluth... 

Do  pref.. 

St.  Paul  Minn,  ik  Man. 

South  Carolina 

Southeru  Paeiflo  Co, . 
Texas  &  Pacilic 

Do  Land  Trust 
Tol.  Ann  A.  &  No.  M. 
Tol.  &  Ohio  Cent.,  pf. 

Utah  Central 

Union  Pacific 

Virginia  Midland .... 

Wanen 

Wab.  St. L. &  Pac.... 

Do  pref.. 

Wlieeling  &  L.  E.,  pf. 

Express. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co.... 

Coal  and  Mining. 
Cameron  Iron  &  Coal. 
Colorado  Coal  &  Iron 
Cohun.  &  Hock.  Coal. 

Consolidation 

Homestake  Mining... 
Marshall  Cou.  Coal.. 

New  Ceutral 

N.  Y.  &  Perry  C.  &  I. 
Ontario  Silver  Min.. 
Quicksilver  Mining. . 

Do  pref. 
Tenn.  Coal  &  Iron 

Do  pref. 

Various. 
Am.Cotton  Oil  Trust. 
Anier.  Tel.  &Cal)lo... 
CItizen.s'G.-L  .llk'lyn 
Chicago  Gas  Trust... 
Consolidated  Gas  Co. 
Cousol'd  Elec.  Lighr,. 
Del.  &  Hudson  Canal. 

Equitible  Gas  Co 

N.  Y.  Mutual  Gas  ... 
National  Lead  Trust. 
Oregonlmprov.  Co.. 

Do  pref. 

Oregon  R' v  &  Nav.Co. 

Pacific  Mail 

Philadelphia  Co 

Pipe  Line  Certificat's 
Pullman  Palace  Car. 

Do  Rights 

Sugar  Refineries  Co. 
Western  Union  Tel.. 


Low. 

2313 

43i« 
148 

1713 

321a 
180 

16 

24  ■'8 

78 

9313 

44 
8 

19 

54 
106 

29% 

841a 
x92 
3 

211a 

1814 

15 

26 

5034 

31 

5918 

33 

148 13 

13 

25-% 
64% 


High. 

241b 

46I4 
150 

18 

3812 
180% 

17 

27 

801a 
100% 

45 
9I3 

2438 

x60% 
112 

34I3 

88 

101 

3 

23 

22 

19% 

28I4 

52 

32 

62% 

33 
14S12 

I5I8 

28I3 

67% 


I49I3  15012 
113      115 

80  34     85% 
138      14012 


3OI3 

21 

I718 

25 
7I2 
8% 
8 

21 

34 

634 
3734 

37 18 
93 


54 

8414 

7213 

461a 

8214 

65 

131 

11513 

100 

■2079 
42 14 
75 
85 
351a 
78 
80 

17914 
19% 
83'8 
83% 


34% 

30 

I713 

2514 
9^8 
8% 
9 14 

24 

35 

738 

39% 
41-8 
103 


57% 

861a 

74 

51% 

8934 

85 

136% 

120 

1021a 
23 
49''8 
Si's 
9713 
37 14 
871a 
91'8 

194  38 

19% 
99  >4 

86  ig 


Exchange 


413S,  1891, 
reg. 
Opening..    10<7g 
Highest..    107'9 
liOwest. ..    107-8 
Closing...    107''9 


GOVERNMENT  BONDS. 

4i2«,1891,   4s,  1907,    4s,  1907, 


coup. 
108 14 
10314 
108 14 
108 14 


reg. 
I2914 
1291a 
129 
1291a 


coiip. 
X128-8 
129 
12^% 
129 


6«.  Cur., 
•98  reg. 
♦12913 
"130 
*129 
*129ia 


6»,  Cur 
'99  reg 
•132 
*132 
*131 
♦132 


*  Prices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  April 
are  given  below,  it  being  understood  tha'.  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  i^osted: 

BAKKERS'  8TEBLIHO  EXCHANGE  (POSTED  BATES)  FOE  APRIL,   1889. 


Apr. 

60 
days. 

De- 
mand. 

A2>r. 

13... 
14... 
15... 
16... 
17... 
IS... 
19-.. 
20... 
21... 
22... 
23... 
24... 

60 
days. 

4  87I2-8 
8. 

4b7'«-8 
4  8712-8 
4  8713-8 
1  8712-8 
4  87I2-8 
4  8712-8 

S. 

43713-3 
4  8712-8 
4  8714-8 

De- 
mand. 

8912-90 

V'gis-bo 

89 '2-90 
8912-00 
8912-90 
8912-9  1 
8912-90 

'89V-90; 
89i«90| 
8913-90I 

Apr. 

60 
days. 

De- 
mand. 

1.... 

a.... 

3.... 
4.... 
5.... 
6.... 
7.... 
8.... 

a.... 

10.... 

11.... 

12.... 

4  87 
4b7 
4  87 
4R7-ia 
4  8713 
48712 

8. 

4  871a 
4  87ia-s 
4  87ii;-8 
4b7i2-8 
4  87  V8 

4  891a 
4  8913 
4  8913 
4  8912 
4  8919 
8912-90 

8912-90 
S91S-90 
89i«-90 
«9l3  90 
8913-90: 

25.... 
26.... 
27.... 
28.... 
29.... 
30... 

First 
Higii 
Low- 
Last 

4  8712-8 
4  8712-8 
4  87i«-8 

S. 

487I3-8 
II. 

4  87 
4  88 
4  87 
4  871a 

SOVilO 
8912-90 
8912-90 

89I2-9O 

4  8912 
4  90 
4  8912 
4  89ifl 

DEBT   ST  ATE  ME  XT   APRIL    29,    1889. 

The  following  is  the  official  statement  of  the  public  debt  at 
the  close  of  business  April  29,  1889. 

INTERKST-BKARING    DBBT. 


Character  oj 
Issue. 


IHb 1891. 

is 1907. 

«areMg.certfs. 
8a,peDaion  .. 
Paolflo  KKa... 

Aggregate . 


Inter'i 
P'y'ble 


Q.-M. 
Q.-J. 
y.-J. 
J.tJ. 
J.*  J. 


Amount  Outstanattig. 


Stglatered. 


119,176,100 
578,k90,i»0O 


•64,623,512 


Coupon. 


20,366,800 
97,448,300 


148,61?,200 
070,342.100 
120.700 
14,000,000 
•64,623,612 


Int.  I>ue 
^Unpaid. 


762,698.812  lg6.S09,nOO     9as,628.«02 


t 

232.291 

1,1311,048 

48,316 


26,249 


Accrued 
Interest. 

« 

l,I14,0a6 

2,251,473 

402 

140,000 

1,292,470 


4,801.413 


'  $3,362,000  matures  Jan.  16,  1893;  1640,000  Not.  I,  189S;  average  date  of 
maturity,  March  19,  1895 ;  $3,880,000  Jan.  1,  1866,  $4,320,000  Feb.  1,  1896 ; 
average  date  of  maturity,  Jan.  18, 1896  ;  $9,712,000  Jan.  1, 1887 ;  $29,9(«,952  Jan. 
1, 1898;  $14,004,660  Jan.  1. 1899. 

DEBT  ON  WHICH  INTKRBST  HAS  CBASBD  SINCB  MAT0RITT. 
Aggregate  of  debt  on  which  interest  has  ceased  since   maturity  Is  $1,931,75 
Interest  due  and  unpaid  thereon,  $158,176.   This  debt  consists  o£  a  number  of 
Items  of  which  the  principal  amounts  are  called  bonds. 
DEBT  BEARINO  NO  INTEREST. 


Old  demand  notes 

Legal-tender  notes 

Certiflcates  of  deposit 

Less  amount  held  In  Treasurer's  cash 

Qold  certiflcates 

Less  amount  held  in  Treasurer's  cash 

surer  certiflcates 

Less  amount  held  In  Treasurer's  cash 

B'ractional  currency , 

Less  amount  estimated  as  lost  or  destroyed,. . . 

Aggregate  of  debt  bearing  no  Interest 

RKCAPITCLATION. 


Amount. 


14,690,000 
110,000- 
157,398,222 
20.783.433- 
268.391,033 
3.461,830- 
15,293,873 
8,375,934- 


6, 
$759, 


$58,807 
3,681,018 

1,580,000 

J,614,78B 

1,939,203 

,gie,83» 


i88,704 


Principal. 

Interest. 

Tbtai. 

% 

803,628,802 
1,931,765 

750,183,!54 

» 
6,547,318 
155,178 

$ 

910.175,02<> 

2,086,831 

750,-88,754 

Debt  on  -which  Int.  has  ceased. . . 

Total  debt 

1,665,349,112 

6,702.494 

1,672,051,607 

Less  cash  Items  available  for  reduction  of  the.debt 
Less  reserve  held  for  redemption  of  U.  S.  notes... 

...$414,760,0^8 
..   100,000,000 

$514,760,02S 

Total  debt,  less  available  cash 
Set  cash  in  the  Treasury 

Debt,  less  cash  In  the  Treasury, 
Debt,  less  cash  in  the  Treasury, 

Decrease  of  debt  during  the  mor 
Decrease  of  debt  since  June  30, 1 

Items 

1,157,282,87* 
55,677,15» 

May  1,1889 

1,101.605,428 
1,114,683,662 

April  1,  1889 

uh 

13,078,23* 
83,9;9,22S 

888 

PACIFIC  RAILROADS. 


Name 
of  Hailvmy. 


Principal 

Out- 
stanUng. 


Cen.  Paclflo.  25,885,120 
Kan.  Pacific.!  6.3''3,0C0 
Unl'n  Paeiflo  27,236,512 


Cen.Br.  U.P. 
West.  Paclflo 
Sloni  C.  &  P. 

Totals   . . 


1,800,000 
1,970,660 
1,628,330 


64,623,512 


Interest 
accrued 
and  not 
vet  paid. 


Interest 
paid  by 
(he  V.  S. 


t  $ 

517,702  31,994,644 
126,0601  8,209,323 
644,730  33,945,898 
32,0001  2,077,808 
89,411;  2,318,633 
32,566]  2,001,643 


1,292,470  8il.547.862 


Int.  repaid  by  Companies. 


By  Trans- 
portation 
Service. 


By  cash  pay- 
m'ts:  5p.c. 
net  earninrjs. 


t 

5,819,348 

3,879,621 

11,931,174 

873,485 

9,367 

160,602 


21,963,509 


$ 

068,283 


438,409 


Balance 

of  Interest 

paidby 

the  V.  S. 


25,517,013 
4,529,801 

21,586,31& 
1,697,385 
2,309,166 
1,851,040 


1,103.619    157,490.723 


The  sinking  funds  held  ($10,545,630  bonds  and  $63,124  cash)  $10,508,774,  of 
which  $3,178,963  was  on  account  of  Central  Paclflo  and  $7,419,811  on  account  of 
Dnion  Pacltlc.  


IMPORTS  AXD  EXPORTS   FOR  MARCH. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  tlio  montli  of  March, 
1889  and  1888,  and  for  the  nine  and  twelve  months  ending 
March  31,  1889,  and  1888,  as  follows: 

MERCHANDISE. 


1889.— Exports— Domes  tie 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1883.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


For  the 
month  of 
March. 


?67,88fi,196 
1,228,162 


$69,114,358 
66,281,032 
$2,833,326 


For  the  9         For  the  li 

Months  ended '  itonths  endei 

March'31.    I    March  31. 


$674,427,055 

8,772,618 


.f583,l!i9,673 
549,322,969 


«71 1,902,972 

11.854,866 

,t.723,757,83S 

733,.j31,195 


$33,876,704 


$9,773,357 

$49,301,272  $546,386,187  $6^]. 5 12,406 

'-  12,616,409 

$691,158,815 
723,228,144 


1,448,15'; 


$50,749,429 
63,041,249 


$12,291,820 


9,010,1.'-.5| 


$555,396,342 

539,74f.888 


$15,647,454 


$29,069.329 


GOLD  AND  SILVER— COIN  AND  BULLION. 


1889.-Export8— Gold- Uom... 
Foreign 

$2,846,935 

1,545,649 

$4,392,584 

$23,371,651 
1,><28.713 

$32,964,639 
4,224,'-62 

Total 

$25,200,364 

$37,189,501 

SUvei^Dora 

Foreign. 

$1,760,0S0 

726,123 

$2,486,153 

$18,263,215 
7,072,989 

$23,109,094 
7,a40,23a 

Total 

$25,336,201 

$30,949,330 

$6,878,737 

$50,536,568 

$68,138,831 

Imports— Gold 

SUver 

$680,359 
1,432,437 

$9,436,863 
12,523,546 

$10,797,476 
15,266,096 

Total 

$2,112,790 

$21,960,409 

$26,063,572 

Excef  8  of  exports  over  imports 

$4,765,941 

$28,576,159 

$42,075,25{> 

1888.— Exports— Gold— Uom... 
Foreign 

$4'85,49'6 
1,628,020 

$2,907,096 
3,420,00! 

$4,liJ6,512 
4,601,416 

Total 

$2,113,510 

$6,387,097 

$8,797,928 

Silver- Dom. . . 
Foreign 

$1,960,010 
364,756 

$15,789,541 
6,296,791 

$21,034,940 
7,370,893 

Total 

$2,325,366 

$22,036,332 

$28,405,833 

Total  exports......... 

$4,433,876    S2S.473.429 

$37,203,761 

$2,270,840 
1,049,511 

$42,573,701 
12,661,119 

$44,312,174 

8U*er 

16,444,701 

Total 

$3,320,351 

$55,234,823 

$60,766,875 

$1,118,525 

Excess  of  imports  over  exports 

$26,765  ,-94 

$23,553,114 

Mat  4,  IS&O.] 
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TOTAL  KBBCUAWDiaB  AND  OOlIf  AHD  BrLLIOK. 


1899.— ExpolU— DouicsUo 

Foreign 

Total 

Imports 

Excess  of  t'xiiorts  over  Imports 
Excess  of  iinportH  over  exports 

1888.— Export*— Domestlo 

Foreign 

TottU 

Imports 

Excess  of  exports  over  iniporta 
Excess  of  Importa  over  exports 


Forihe 

monlh  of 

ilareh 


For  tht  0 

ilonlhtended 

March  31. 


$72,493,iai|«(310,06 1.921 
3.49».934       I7,674,3Jil 


«75,993,0U5 
68.393,828 


$633,7Sti,vi4 1 
371,283.37H 


$7,099,207 


$62,132,8U3 


$51,747,372 
3,440,933 


9565,142,824 
lt>,726,947 


»«i!S,  188.30ft 
(iO.aO  1,600 


*11, 173,295 


•588,869.771 
594,983,711 


$11,113,940 


Forihe  12 

Honlht  enaed 

March  31. 


$707,976,705 

23,019.964 

*7«l,896.66!t 

J7S0,."li)J,767 

$32130 1,902 


$:06,773,S58 

24,588.718 

$731.31)2,576 

783,985.019 


$52,622,443 


IMPORTS  AND  EXPORTS  BV  PRINCIPAL  CdSTOMS  DISTRICTS. 


OrSTOHS  Dis- 

TttlCTS  AXU 

I'OKTS. 


Baltlmore.Md. 
Boston,  Mh^s. 
Buffal.jCk,.N.V 
Champl'ii,  N.  V 
.'hurleat'D.  S.C 

'ilciuoi.Ili.... 

incinnati,  C* 
i>otro!t.  Mich, 
Duiuth.  Minn. 
Oalvest'n.  Tex 
Mllwkee.Wls. 
Mlnu's'a.Miun 
Mobile.  Aid... 
NowOrl'ns.La 
Kew  York.N.Y 
Nla»r:ira.  N.V.. 
Norfiilk.  Va... 
Oregon.  Orejr. . 
0»weKa'ie,N.Y 
OsweKu.  N.Y.. 
Phllatlera,  Pa. 
Portland.  Me.. 
St.  Li.als.Mo." 
8an  Fran.,  Cal. 
Bavannah,  Ga. 
Vermont.  Vt.. 
Wlllamette.Or 
WIlml'g'n.N.C 
rorktown,  Va. 


March,  1889. 


Iniporf*, 


t 

1.417.088 

5.474 .«as 

(47.450 

247.413 

W8.1V3 

1.081.815 

l£tO,79a 

205. «« 

2,030 

45,730 

71,81)1 

72.918 

3.541 

970.185 

4a,45!l.0(i8 

410.587 


Exports. 


t 

6.0711.14(1 

5,913,1.")7 

.S5.22a 

4ti..'i35 

818,262 

310 

ST'y'.eiis 

799,086 


IHPOBTS. 


9  nuintii$  endinq 
March  31. 


1889. 


51.705 

172.080 


4,321.3:'6 

06.253 

214  872 

4,876.321 

57.W3? 

612.870 

240.?;  4 

13,926 


»4.70l 

505.523 

9.727.187 

JW.45C1.203 

t  4,4f8 

1.247.676 

133.582 

73.578 


2,532.849 
478,74: 


Totals,  (in- 
cjadlng  all 
Oth'r  Plats.)  66.881.032  69.1  U.S58 


2.0 18.706 
1.495.050] 

131.553! 

S0U.484 
86,195 


10,310.211 

47,179.746 

6.630,740 

2,423,9/1 

612.928 

10.746.291 

1,800,744 

2,43,-l,704 

57,388 

626.975 

685.371 

74S.885 

106.923 

0.243,746 

S5l,333,0»0 

8,624,688 

177,017 

112.837 

1.580,480 

8,458,838 

33,659,987 

463.917 

2,103.817 

83,878,519 

361.446: 

5,242. 170! 

1.0.«).2"4 

151.761 


1888. 


t 

8,664,719 

46,154,908 

6,310.411 

2,910.773 

354,913 

10.283,121 

1.887.17? 

2,280,726 

126,3911 

664,965 

493,301 

1,408,158 

50,337 

8,255,290 

.154.415,697 

3,820,0451 

8S.206 

2.6I4I 

1.922,43) 

4,293,973! 

29,661,999 

772,231 

2.188.551 

32.489.083 

230.743 

4.782,582 

333,742 

128.975 


KZPORTS. 


9  monttu  enAina 
MarchSl. 


* 

.?9.223.! 
49.4d'1.718 

.sf^.oeo 

1.214.986 

12.796.913 

1,230,333 

4,C9'3.S«J 

887,739 

15,222,077 

825.722 
2,333,534 

70.888.604 

840.531.864 

+34.161 

13,270.093 

1.519.437 

,     l,07f',075 

1,451.570 

22,614.316 

2,519.108 


649.822.969 


30.663.435 
10.361.409 
1,277.331 
4.101.497] 
5.149.533 


1888. 


86.405.848 

42,064.820 

383,344 

1,197.281 
H.:!88.40'.i 

1,162,807 

2.869,6"56 
2.481,.5!)ii 
15,484,816 


5».>I,7SI0 

8.315,813 

61.648.699 

238.653.159 

+43.363 

ll,h81.»Hfl 

1,16:1.009 

1,355.1-89 

1.399.205 

22.9.13,296 

1,829,637 


22,700.008 

19.613,405 

1.12S.0U 

3.470.796 

6,551,426 


539,748.888  S83.199.6-3'555.396.342 


Bemalnlngln  warehouse  March  31, 1888 $33.990  329 

BemamiBg  in  warehouse  March  31, 1889 i    30,147,214 

"  Interior  porta  to  which  merchandise  can  bo  transported  without 
•ppriii.sement,  under  act  of  Jane  10, 1880. 

'  Incomplete  ill  the  absence  of  law  providing  the  means  of  collecting 
we  statistics  of  exports  to  adjacent  foreign  territory  br  railroad  oars 
ana  other  laud  vehicles' 


i'JSir£D  STATES  TREASURY  STATEMENT. 
The  following  statement  for  'April  from  the  office  of 
the  Treasurer  was  issue!  this  week.  It  is  based  upon  the 
actual  returns  from  Assistant  Treasurers,  depositaries  and 
superintendents  of  mints  and  assay  offices,  and  shows  the 
condition  of  the  United  States  Treasury  April  30 ;  we  give 
the  figures  for  March  31  for  comparison  : 


ApiiiL  30, 1889. 

MARCH  31, 1869. 

Assets  and 
LiaWities. 

Balances. 

Assets  and 
UatHUtles. 

BaHncis. 

Gold— Coin 

Bullion ■  ■■  ■ 

t 

233.591,115 

94,612,786 

t 

191,389.112 

81.039,061 

«3.770,187 

6,083438 

486^ 

48,660,816 

t 

231,903,742 
94,793,197 

« 

Total  Kold (Autt) 

Cert  iBoates  Issued 

Certiflcates  on  hand 

328,203,901 
15i.39H.222 
20,783,433 

326,700.939 
133,412.612 
26,580.l«5 

Cert  iflc's,  net.(t(iiW!t(K) 
Net  gold  in  treasury. 

Bullion 

136,014,789 

271,326.713 
4,671,544 

128,826,617 

28'7,«89,T76 
4,718,131 

272.001,307 

258.023.915 

1.78».286 

197,874,422 

Total  silver ( Asset) 

Certiflcates  Isau^  .7;. 
Certiflcates  on  hand 

275,99'<,287 

258,391,033 

3,451,8^0 

Certlflc'8.net.(L<rtl>«ieu) 

Net  silver  in  treas'y 
r„    .'i^'  n"'es....(/lMrt) 

Certiflcates  Issued 

Certiflcates  on  hand.... 

254,039,20* 

■S,350,'l37 

14,690,000 

110,000 

251.263.879 

"siHboi.iii 

14.960.000 
610,000 

20.740,628 

^^f'^.f'-  net.(L(ai«(]/) 
^  Net  tj.s.notesin  treas 

14,580,000 

14.450,000 

85,051,281 

Trade  dollar  bullion.    . 

6.083.588 

national  Bank  notes 

836,458 

I>«»0.1U  InNal.  Banki:: 

47,838.248 

1,719.635 

S,503.»43 

1.931.755 

153.177 

,^_Bnlance«..,,fA«iiet> 

•,t91.63S.079 

8,362,044 

lt«7,S18,319 

«fBi,ic  Debt  and  Ixt.- 
Jnterest  due. unpaid.... 

Accrued  Interest 

Matured  debt.. 

M43,eia 

7.4W.44n 

1,941,246 

166,030 

Intert  on  matured  debt 
Itit.  prepaid  not  accr'd 

"Obt  bearins  no  Inter'st 
Int.  on  Pnc.  BR.  bonds 

due.  unpaid 

Aocdint.,Pae.  KR.b'd! 

786 

28,230 
1,592,470 

8,635,0:16 

786 

.  43.360 

236.816 

W8 

87,510 
969,353 

"obtandint.fLlaMHtu) 
f  ™« J  cnr'cy  redeemed 
V.  9.  bonds  and  inle'st. 
int.chcka  Acoupons  p'd 
■*eu,  Jk  coup.  Int.  prep'd 

13,037,901 

708 

9,940 

64.192 

Debt  and  inter'st.M»««t) 
I>'bt4lnt.net(LiaWlit») 

282,992 

70,840 

11,987.064 

APBii.  M.  im>. 


AsetU  and 
LlabUltlss. 


Rm'tb  forred.  U.S.notM. 
Kund  ticid  for  redamp.  of 

notoaof  Nat.  Banks 

PlTe  p.  0.  Tnd  for  redemp. 

of  Nat.  Bank  Dot«l. . 


nodeinp.res'r.(Z>laMIi(v) 
Nat.  Bank  notes  In  prn- 

oesa  of  redemp. . .( Am«(  I 

Natrw'rTes.(I.<<iMlUitl 

Post  OIBce  dep't  aoooont. 

Olibtin'B  Oflloera'bal'oea. 

Undlatrlb'd  aai'u  of  f  all'd 

NaUonal  banks 

Currency  and  minor  eoln 

redemption  aooount. . . . 
fractional  sllTer  coin  re- 
demption aooount 

Redemption  and  exch*tfe 

aooonnt 

Treasurer's  tranal'roh'ka 

and  drafts ontBtandlnir. 
Treasurer  U.  8..  a^ent  for 

payinx  Int.  on  D.CoI.bds 

Total (L(<iwm») 

lnt.on  D.CoI.bds  pd  iAssel) 

Net ILIabUUvi 

Balance!.. (Ijlabllltr:  . 

Net  balance — (Aasetl  . 
Assets  not  available —       1 

Minor  coin 1 . 

Subsidiary  silver  coin. . 

AKfrresate  net.ilwet . 


100,000,000 
88,313,878 
6,810.406 


ias,7<3,784 

8,820,496 

"  3,065,0  » 
2V,814.1»0 

l.8:(>.67» 

800 

1,180 

611,603 

4.663.76! 

71.608 


42.107.230 
1.633 


ttnlaneM, 


MAMca  SI,  m 


AsstU  and 
UabUUIts. 


16S.&03.«ki 


4S,l06.&ir; 


i3a.9ee.»!i» 


33.077,130 


823.907 
84.975,667 


80,876.624 


iOOJMOJMt 
88.4S).446 

8.844.1118 
t8S.780.aM 

8.717316 


BoiaiMM. 


4.T07,«n? 
84.«I».''8I 

410 
8,110 

3,980.487 
88387 


46,913,017 
10,602 


tm.mvn» 


4B,S38,SU 

9taaa> 


949. 

aT.oeo,3*T 

28S.880 
84,981,004 


7».iaajma 


[From  COT  own  oorrespondent.! 

London,  Saturday,  AprU  20,  1889. 

The  Directors  of  the  Bank  of  England  on  Thursday  lowered 
their  rate  of  discount  from  3  per  cent  to  21^  per  cent,  and  in 
consequence  the  joint  stock  and  private  banks,  as  well  as  the 
discount  houses,  reduced  the  rates  they  allow  upon  deposits  to 
one  per  cent.  The  expectation  now  is  that  money  will  con- 
tinue cheap  throughout  the  summer.  During  the  three  weeks 
ended  Wednesday  night  over  1J4  millions  sterling  in  gold  was 
sent  into  the  Bank  of  England,  and  more  is  expected.  This 
accession  of  strength  has  changed  the  general  opinion  which 
previously  was  that,  owing  to  the  improvement  in  trade,  the 
coin  circulation  would  be  so  largely  increased  towards  the  end 
of  this  month  that  the  reserve  of  the  Bank  of  England  would 
be  considerably  reduced,  and  the  value  of  money  in  London 
would  consequently  be  raised.  This  is  not  now  feared.  With- 
drawals of  gold  have  not  only  ceased  for  the  time,  but,  as 
said  above,  a  considerable  amount  has  been  received  within 
the  past  three  weeks. 

Whether  the  present  opinion  is  more  correct  than  that  which 
it  has  supplanted  remains  to  be  seen.  Unquestionably,  trade 
is  improving  very  satisfactorily  and  the  coin  circulation  of  the 
country  has  expanded.  Moreover  at  the  end  of  this  month  a 
large  amount  of  gold  will  have  to  be  sent  from  London  to 
Scotland  because  of  the  increase  in  the  note  circulation  there 
wliich  always  takes  place  at  the  beginning  of  May,  and  it  is 
possible  that  gold  exports  may  begin  again,  Tlie  value  of 
money  in  London  is  now  lower  than  in  Paris,  and  is  quite  as 
low  as  In  Berlin.  It  is  understood  that  there  is  still  a  balance 
due  on  account  of  various  issues  from  this  country  to  South 
America,  and  it  is  certain  tliat  the  numerous  South  African 
gold-mining  companies  which  have  been  brought  out  here 
this  year  make  it  jx)ssible  for.  those  companies  to  send  more 
gold  to  South  Africa.  If  a  demand  for  gold  should  spring  up 
anywhere  abroad  there  would  certainly  be  a  quick  rise  in  the 
value  of  money  here,  for  the  stock  held  by  the  Bank  of  Eng- 
land, though  it  is  nearly  a  million  sterling  larger  than  it  was 
at  this  time  last  year,  is  still  very  small  compared  with  the 
demands  that  may  come  upon  it. 

The  silver  market  continues  quite  featureless.  There  is  but 
a  slight  demand  for  India,  and  there  is  little  demand  for  any 
other  country;  at  the  same  time  the  supply  is  not  large  and 
the  market,  therefore,  remains  quiet,  though  the  tendency  is 
rather  downward. 

Tlie  stock  markets  have  been  very  quiet  this  week.  The 
Stock  Exchange  is  closed  from  Thursday  afternoon  till  Tues- 
day morning,  and  therefore  operators  have  been  unwilling  to 
enter  into  new  enga,?em.'nt3  ;  but  the  markets  nevertheless 
have  been  very  firm.  It  is  hoped  that  money  will  continue 
cheap.  It  is  known  that  large  numbers  of  new  Issues  are 
coming  out.  It  is  expected,  therefore,  that  the  great  powers 
will  preserve  peace  to  insure  the  success  of  the  loans  they  are 
negotiating,  or  are  about  to  negotiate,  and  that  the  great  finan- 
cial houses  will  continue  to  support  the  markets.    Trade,  too. 
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is  Bteadily  improving,  and  the  Paris  Exhibition  is  likely  to 
increase  the  passenger  traffics  of  railways  both  upon  the  Con- 
tinent and  in  this  country.     For  all  these  reasons  it  is  antici- 
pated that  the  upward  movement  which  has  been  so  marked 
for  some  weeks  past  wiU  begin  again  as  soon  as  the  holidays 
are  over.     Consequently  operators  are  afraid  to  sell  what  they 
do  not  possess;   and  this'  week,  notwithstanding  the  absence 
of  new  business,  quotations  have  been  very  well   maintained. 
Indeed,  there  has  been  a  rise  in  the  bonds  of  one  or  two  foreign 
governments,  and  in  a  few  English  railway  stocks.     In  the 
■American  market  there  is  still  an  indisposition  on  the  part  of 
the  public  to  buy  shares,  but  a  good  investment  business  is 
being  done  in  bonds.     The  belief  is  becoming  more  general 
that  the  speculative  movement  will  extend  to  American  rail- 
way shares  by  and  by,  provided  crop  prospects  in  the  United 
States  are  favorable,  and  that  there  are  no  more  unpleasant 
disclosures.     But  operators  here  are  rather  unwilling  for  the 
present  to  speculate  much,  as  they  are  not  quite  satisfied  of 
the  course  which  may  be  adopted  by  operators  in  New  York. 
For  the  time  being  the  market  for  copper-mining  shares  is 
nearly  neglected.     Negotiations  are  still  going  on  between  the 
great  houses  in  Paris  and  London  which  hold  copper  warrants 
and  the  representatives  of  the  mining  companies.     As  yet 
there  appears  to  be  little  prospect  of  an  agreement.     Indeed, 
the  prospect  is  less  favorable  than  it  was  a  week  ago,  and  there 
are  reports  that  the  mining  companies  themselves  are  quarrel- 
ling, and  that  some  of  them  are  strongly  inclined  to  break  oflf 
the  negotiations  altogether.      Copper,   therefore,   is  steadily 
falling,  but  there  is  little  bear  selling  of  copper-mining  shares, 
although  it  is  felt  that  if  the  price  of  copper  goes  lower,  min- 
ing shares  must  also  decline.     Still  there  is  a  fear  on  the  part 
of  smaller  speculators  of  what  the  great  houses  might  do  if  a 
large  short  interest  were  created. 

It  is  reported  that  some  of  the  leading  firms  in  London, 
Paris  and  Berlin  have  concluded  an  arrangement  with  the 
Spanish  Government  for  bringing  out  a  new  loan  amounting 
to  82  millions  sterling.  It  is  said  that  the  issuing  houses  have 
taken  5  millions  firm,  and  have  got  an  option  for  the  remainder 
at  a  price  very  much  below  the  issue  price — it  is  said  as  much 
as  35  per  cent  below.  In  preparation  for  the  loan  the  price  of 
the  existing  Spanish  bonds  has  been  pushed  up  this  week. 
But  it  is  a  little  surprising  that  great  houses  should  commit 
themselves  to  such  an  undertaking.  The  finances  of  Spain 
are  in  the  most  hopeless  disorder.  The  present  Finance  Minis- 
ter, when  he  took  office  a  few  months  ago,  declared  in  a  circular 
that  the  budgets  of  Spain  had  never  been  balanced,  and  where 
they  appear  to  have  been  so  it  was  only  because  national 
property  had  been  sold  or  loans  had  been  privately  negotiated. 
During  the  five  years  ended  with  June  last  the  annual  deficits 
amounted  together  to  nearly  17  millions  sterling,  and 
there  will  be  another  large  deficit  this  year.  In  addition  there 
is  a  floating  debt  of  about  7  millions  sterling,  and  it  is  under- 
stood that  over  and  above  all  this,  advances  have  been  made  to 
the  Government  by  the  Bank  of  Spain  and  the  tobacco  regime- 
The  condition  of  the  country  is  unfavorable.  The  yield  of 
the  taxes  is  falling  off,  trade  is  depressed,  and  there  is  much 
discontent.  It  appears  clear,  therefore,  that  Spain  is  not  able 
to  pay  her  way,  and  that  before  very  long  she  will  have  to 
make  a  new  compromise  with  her  creditors.  And  yet  in  the 
face  of  all  these  notorious  facts,  it  is  claimed  that  leading 
houses  are  about  to  invite  the  European  public  to  lend  Spain 
between  30  and  40  millions  sterUng. 

The  Chancellor  of  the  Exchequer's  budget  statement  ou 
Monday  atternoon  has  been  favorably  received.  During  the 
year  ended  with  5tarch  last  he  received  an  actual  surplus  of 
revenue  over  expenditure  of  more  than  2%  millions  sterhng, 
by  means  of  which  he  is  able  to  defray  all  the  expenses  of  the 
conversion.  Incidentally  the  Chancellor  of  the  Exchequer 
stated  that  during  the  past  two  years  15  millions  sterling  have 
been  applied  to  the  reduction  of  debt,  and  that  the  whole 
debt  of  the  United  Kingdom  now  is  a  little  under  700  millions 
sterling,  being  lower  than  it  has  been  for  eighty  years.  For 
the  new  year,  on  the  basis  of  existing  taxation,  the  Chancellor 
of  the  Exchequer  estimated  the  revenue  at  £85,050,000,  while 
he  estimated  the  expenditure  at  £86,967,000,  showing  a  deficit 
of  £1,917,000.  To  cover  this  he  proposes  to  apply  towards 
discharging  the  current  liabilities  of  the  year  the  million 
sterling  which  is  saved  this  year  in  consequence  of  conversion, 
to  impose  a  duty  of  1  per  cent  upon  all  estates  passing  at 
death,  of  the  value  of  £10,000  and  upwards,  from  which,  by 
making  evasions  more  difficult,  he  expects  to  get  £500,000, 


and  to  increase  slightly  the  beer  tax,  from  which  he  anticipates 
another  £300,000.  The  three  proposals  are  estimated  to  j 
give  him  £2,100,000,  which  will  show  an  estimated  sur- 
plus of  £183,000.  The  Chancellor  of  the  Exchequer  stated 
that  the  revenue  from  indirect  taxation  has  been  falling 
during  the  past  five  years  at  the  rate  of  nearly  one  per  ceui 
per  annum,  while  the  revenue  from  direct  taxation  has  been 
increasing  at  the  rate  of  one  per  cent  per  annum,  and  the 
stamj)  duties  alone  have  been  increasing  at  the  rate  of  about 
3  per  cent  per  annum.  Ever  since  1873-4  the  revenue  from 
wines,  spirits  and  beer  has  been  declining  owing  to  more  tem- 
perate habits,  and  although  trade  is  decidedly  better  now  than 
it  has  been  for  some  time  past,  employment  is  ample  and 
wages  are  rising,  there  is  no  appearance  of  an  increase  in  the 
consumption  of  spirituous  liquors.  Even  the  consumption  oi 
tobacco  and  tea  does  not  increase  as  in  former  periods  of  grow- 
ing prosperity,  which  the  experts  say  is  due  to  the  fact, 
firstly,  that  a  stronger  kind  of  tobacco  is  now  being  generally 
used  and,  consequently,  that  a  smaller  quantity  goes  further, 
and,  secondly,  that  India  tea  is  rapidly  supplanting  China  tea 
in  this  market,  and,  being  very  much  stronger,  the  same  quan- 
tity yields  a  larger  number  of  cups  of  the  beverage. 

The  Chancellor  of  the  Exchequer  was  expected  to  have  stated 
on  Monday  evening  how  he  proposes  to  deal  with  our  light  gold 
coinage,  but  he  did  not  do  so  on  the  ground  that  the  matter  is 
of  such  importance  as  to  require  to  be  treated  in  a  separate 
bill.  There  is  a  general  impression  that  the  Chancellor 
intends  to  propose  the  issue  of  small  notes  based  upon  sil- 
ver. But  the  few  words  he  let  fall  on  Monday  evening  in 
regard  to  the  matter  have  raised  doubts  as  to  whether  the  im- 
pression is  correct.  Observing  that  he  was  expected  to  cheap- 
en money  and  set  free  a  considerable  amoimt  of  gold,  he 
wished  to  say  in  the  most  emphatic  manner  that,  whatever 
proposals  he  may  make,  he  would  be  most  relVtctant  to  weaken 
the  reserve  of  gold  to  any  appreciable  extent.  At  the  same 
time  he  remarked  that,  while  admitting  the  State  was  bound 
to  maintain  the  gold  currency,  he  did  not  think  the  cost  should 
be  thrown  upon  the  taxpayer,  and  that  the  Government  wa^ 
entitled  to  inquire  whether  it  is  in  receipt  of  its  fan-  share  of 
the  profits  of  paper  currency.  From  this  it  seems  clear  that  the 
plan  will  in  some  way  or  other  deal  with  the  note  circulation. 
There  has  been  a  marked  rise  this  week  in  the  price  of 
sugar.  The  long-continued  cheapness  of  the  article  has  stim- 
ulated consumption  and  has  checked  production,  and  conse- 
quently the  visible  supply  has  greatly  diminished.  But  prob- 
ably also  the  sugar  convention  has  contributed  largely  to  the 
advance.  The  sugar  refiners  on  the  Continent  are  naturally 
opposed  to  the  convention.  And  tbey  are  accused  of  having 
entered  into  a  combination  to  nm  up  the  price  of  sugar  so  as 
to  bring  home  to  British  consumers  the  conviction  that  the 
effect  of  the  convention  will  be  to  increase  very  gieatly  the 
cost  of  the  article.  Already  there  is  a  strong  opposition  to  the 
convention  wliich  will  tend  imquestionably  to  make  sugar 
deal-er  to  the  English  consumer.  If  the  present  rise  contmues, 
that  opposition  will  be  greatly  strengthened  and  the  conven- 
tion may  be  defeated. 

The  wheat  market  continues  without  animation.  The  sup- 
pUes  from  abroad  are  immense,  and  the  beUef  is  very  genera 
that  all  that  may  be  re<iuired  will  be  obtamed  without  any 
material  advance  in  prices.  M 

The  following  shows  the  position  of  the  Bank  of  England;  ^ 


Olronlatlon 

PabUo  depoBttB 

Other  deposit! 

aoTemment  seotirltleB 

Other  seoaritleB 

aegerve  of  notes  and  coin. 

Coin  and  hnlUon 

Prop,  assets  to  llahlMttes.... 

Bank  rate  

Oonsols 

Cleartng-Honse  return 


1»9 


£ 

24.566,535 
9.444.015 
84,708,000 
16,950,948 


IbOS. 


£ 

24.133,650 
7.('27,8<)0 
25,091.71 
17,749,712 


22,158.780  19,554,627 
13,984,7541  13.582,325 
22,351,289    21,495,975 


40K 
2^  p.  0. 
lOlH 


40>J 
2  P.O. 

lOOJi 


184,623,000,163,93^,000  140,8'.2.0, 


xhe  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  thuty-three  weeks  of  the  season : 

IMPORTS. 


WTieat owt. 

Barley 

Oats... 

Peas ' 

Indian 'corn.'." 17,824.212 

Flour 9,'i70,298 


1888-9. 

.  38.088,901 

l:<,39e,785 

,    9,551. :i63 

.    1,294,111 

2,225.963 


1887-8. 

28,628,887 

11,802,250 

9,439.135 

2,141,379 

1,748,467 

13,865.621 

12,598,022 


1886-7. 
32.404,173 
11,582,020 

8,815, ;ur. 

1,572,976 

l,,597,50Hi 

17,598.286 

11,255,378 


lS8.5-«. 

3o.li25.069 
7.938.819 
C.OO,<,611 
l.:t61,051 
2.017,523 

18,221.502 
S,652,68» 
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Suppli(«  of  wheat  available  for  coDaumption  (aixclusive  ot 

stocks  on  September  1): 

188S-9.  1887-8. 

Imperttof  wheat.cwt.  38,8'i8,961  28.528.Sf)7 

nnaorts  of  Hour 9,270,'«iH  12,598.022 

•■ties  of  houie-^rrown.  2i.406.170  27,455.326 


1886-7. 
32,404,173 
11.2.'S.\378 
22,709.701 


188.Ve. 

30,625,060 

8.n5'.',880 

29.420,208 


ToUl.. 


.72,565,420    68.982,235    68,369,252    08,698,017 


1888-9.        1887-8. 
iirer.  prioe  wheat  ......week.  398.  lid.    308.    3d. 

Arer.  price  wbemt ■eason.  Sla.    5d.    308.    2d. 


1886-7.  188  V6. 
321.  Sd.  SOU.  101. 
328.    7d.    30*.    5d 


Kugllnh  Financial    market^Per  Cable. 

The  daily  closing  quotations  for  aecuritioB,  &c.,  at  LondoD 
•re  reported  by  cable  as  follows  for  the  week  endmg  May  8: 


London. 


Silver,  per  oz d. 

Oonsolii,  now  2^  i<erot8. 

do      for  ttt'-coiiiit 

BVch  reiitea  (lu  Parts)  fr. 

D.  8,  4iii8  0f  1891 

D.  8.  4«  of  1907 

OanadUu  Paclttc 

Ohio.  Mil.  A  St.  Paul.... 

Erie  couimoii  stook 

nilnoU  Central 

Penngylvanla 

PhUa(lt<li>bla  Ji  Keading. 
New  York  Central 


Sat.       Uon.      Tueg.      Wed.     TAur*.      m. 


42Si« 

gsag 

98li,« 
87CK) 
llOi< 
I3214 

53ii8 

66  5t 

29>< 
116 

5639 

22'9 

logo's 


42  >3 

989i8 

1*8=8 
86-.95 
llO"* 
1321( 

54 

67 

29=8 
II6I4 

56^8 

231* 
IIOI4 


421, H 
98»,« 
9a  «8 

87-471* 

llOH 

132>« 
54>4 
67 1« 
2908 

116»4 

5-!>8 

2318 
11038 


421,8 


87-65 


421,8 

98<,fl 

9811,,. 
87-72  Is 
110V4 
13218 

54>4 

ee'a 

'2938 

II614 

15619 

23 

llOk 


421,8 
98»,, 
981*1, 

87  50 

IIOI4 

132 
5574 
677, 

2938 

116\ 

5618 

2318 
IIOI4 


®omtuerci»l  and  I^fiHscellixmona  Ji-c*  v  s 

National  Banks.— The  following  National  Banks  have 
recently  been  organized: 

4,017.— The  First  National  Bank  of  B-aumont,  Texas.    Capital,  $100.- 

009.    V.  Wit  88,  President;  J.  P.  Alvey,  Cashier. 
4,018.— The  Wi.8hington  National  Bank  of  Taconia,  WaahlnRton  Terrl- 

ritory.    Cupital,  $100,000.    E.  L.  tcaintt.  President;  C.  8. 

Britltros,  Cashier. 
4,019.— The  First  National   Bank  of  Murphysboro,  111.    Capital,  S50,- 

000.    Win.  K  Murph.t-,  President;  Wliliard  Wail.  Cashier. 
4,020.— The  Traders'  National  Bank  of  Tallahoma,  Tenn.      Capital, 

toCOOO.    William  R    French,  President ;  Fltteher  B.  Martin, 
*  Cashier. 

,021.— The  Couiinori-e  National  Bank,  Texas.    Capital,  $50,000.    W. 

A.  Dabbs,  President;  ,  Ccshier. 

4,022.— The  Iowa  Natloi.al  Bank  of  Davenport,  Iowa.    Capita),  $100,- 

000.    Charles  Belderbeeke,  President ;  A.  P.  Doe,  Cashier. 

Changes  in  Leqal  Tenders  and  National  Bank  Notep  to 
May  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
April  1,  together  with  the  amounts  outstanding  Miy  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  May  1 : 


SationcU  Bank  Nolet— 

Amount  outstanding  April  1, 1889 

Amount  Issued  during  April ». 

Amount  retired  during  April 


Amount  outstanding  May  1, 1889* 

Legal  Tender  yotes— 
Amount  on  deposit  to  redeem  national  bank 

notes  April  I,  1889 

Amount  deposited  during  April 

Amount  reissued  &  b'nk  notes  retir'd  In  Ap'l. 

Amoimt  on  deposit  to  redeem  national  bank 
notes  May  1. 1880 


$398,095 
2.924,778 


$2,193,530 
2,901,878 


$221,052,179 
2,D26,6S3 


$218,525,49ti 


$82,858,331 
291,652 


$83,150,033 


*  Circulation  of  national  «old  banks,  not  included  above,  $170,692. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  May  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  banknotes  was  183,153,033.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Depotittbjf— 

Jan.  1. 

Feb.  1. 

March  1. 

April  1. 

itay  1. 

Insolv't  bks. 

Llquid'g  bks. 

Red'c'g  undr 

act  of '74." 

$ 
1.039.251 
6,561,955 

79.502,091 

$ 
1,009.176 
6,674,891 

77,825,574 

$ 
970,386 
6,660,394 

75,713.330 

$ 
939,822 
6.583,631 

75,334,928 

$ 
9t9.434 
9,539,23. 

75,6il,361 

Total 

87,103,297 

85.509,644 

83.144,110 

82,8.=.8.381 

13,150,033 

•  Act  of  June  20, 1874,  and  July  12, 188-% 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency , 
ihows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secvire  public  moneys  in  national  bank 
depositaries  on  May  1.  We  gave  the  statement  for  April  1 
In  Chronicle  of  April  6,  page  451,  and  by  referring  to 
that  the  changes  made  during  the  month  can  oe  seen. 


Dtteriplion  of  Sonde. 

U.  8.  Sonde  Held  May  1, 1889 

,  to  Secure— 

Public  Depotite 
in  Banke. 

Bank 
Circulation. 

Total  Held. 

S«,  Act  July  12,  1882... 

$ 

$ 

4.289,000 

45,809,950 

101,373,400 

$ 

Currency  68 

1,403.000 
ll,2i,'4,500 
32,714,300 

5  692,00t< 

li<  per  cents 

57,014,450 

4  per  cents 

134  087.900 

Total. 

$45,322,000 

$151,472,350 

$196,794,350 

OoiMAOB  BY  United  Statkb  Uirtb.— The  followiiiK  •ut*' 
ment,  kindly  furniiihod  ub  by  the  Olreotor  of  the  BUnt.  ihowt 
the  coinage  at  the  Mintn  of  the  Uoited  Stated  daring  the  month 
of  April,  and  the  four  montha  of   1880. 


DmiominaiioH. 

JiprU. 

rour  Mmtht  of  1889. 

FUeee. 

Talu4. 

flMtt.       1       FoitM. 

Uoable  eagle* 

Ba«le8..V^. 

09,000 
87,000 

• 

1.180,000 

370,c«0 

247,000    4,940.000 
176,000    1,760,000 

aSl  aaglM 

rkree  dollars 

8Sii2S'."*l'.'?.:;:::: 

'ii',w6\     '44,036 

Total  gold ......... 

96,000 
2,978,000 

1.550,000 
2,978,000 

439  6O0I  A  fiA.  luvi 

Standard  dollars.... 
Half  dollari 

ll,78i.325 
325 
325 

QJ  fi7a 

11,789,328 
163 

Quarter  dollars 

Dimes 

81 
2,488 

........  ^                         _.,v..« 

Total  silver 

Five  centa 

2,978,0OJ 

823,000 

4,4i6',Oj6 

2978,000    11,813,854 

41,400      4,193,925 

1             2.023 

44,100    laaiia^.'i 

11,791,057 

200.696 
61 

Thrve  cent*.... ...... 

One  cent 

180.110 

w,          ,.- 

Total  minor 

5,238,000 

85,500 

23,10:.875 

398.876 

Ttoaloolnase 

8,312,000 

4,613,500 

35,361,329 

18.923.933 

QOVKBNlfKNT  KEVENUE  AND  EXPKNDITURES. —Through  the 
ooarteey  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  ApriL 
From  previous  returns  we  obtain  the  fli<ure«  for  previous 
months,  and  in  tbat  manner  complete  ttie  statement  siaca  the 
beginning  of  the  flical  year  for  18J8-8»  and  1837-88. 
RECEIPTS  (OOOs  omitted). 


/nlr 

August 

September. . 

October 

NoTsmber. . 
December.. 
January — 
February... 

March 

April 


Total  10  montbs. 


1888-ee. 


Out- 
tome. 

~i~ 

19,498 

ai.9fle 
i8,ea8 

18.787 
IS.SiiS 
16.910 
30,712 
18,788 
19.172 
18,611 


In<«r'l 
iiev'iM 

~"$~~ 

9,553 
10.633 
10.362 
13,301 
10,393 
10,435 
10.471 

9.178 

:o,oow 

10.710 


mtc'b 

Sovrc'i 

3,154 
2.022 
3.453 
8.255 
3.912 
2.795 
3,315 
3.187 
1,S33 
3.13S 


183.7-«  103.991    24.954  al7.a8J,  1S1.81< 


Total. 

~~l 

31.205 
84.02:1 
Sl,«98 
31.i03 
38.5W 
30,160 
31.39 -t 
30.133 
81.014 
.31.450 


18-0.88. 


OlH- 
toriM. 

~l~ 

18.215 
23.574 
20.799 
18.709 
15.742 
14,932 
18.377 
19.691 
17,«21 
17.802 


rnt«r-ll«ri«1<   jat^ 
i2ev'iM'.Sourc*A 


I 

9.768  i 
11.212 
10.443 
10.467' 
83-!l 
10.708, 
9.400 
9,080 
9.110 
9.891 


« 

3.832 
3.*)7 
3.619 
2.6*!  I 
3,906] 
3.49^1 
3,09't| 
3.3811 
-2,1871 
2.756 


t 

30316 
37.806 
3S3W 
SI  308 

M,ia3 
30.773 
31,168 
38388 
29.863 


99.95a    2J.^1U  313.087 


DISBURSEMENTS  (OOOS  Omltte.l). 


July... 
Aug  . . . . 
8ept  .. 

Oct 

Not 

Dec..., 

Jsn 

reb 

Marcb. . 
April... 

10  moB. 


1887-88. 


130.H6S 


Bfl.l.l;  41.5»1    ri.-wi  828.''36 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $9,574,153,  against  $9,083,200  the 
preceding  week  and  $7,766,094  two  weeks  previous,  ^e 
exports  for  the  week  ended  April  30  amounted  to  $6,173,073, 
against  $8,082,657  last  week  and  $6,491,684  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week  end- 
mg (for  dry  goods)  April  35  and  for  the  week  ending  ifor  gen- 
eral merchandise)  April  26  ;  also,  totals  since  the  beginning  ot. 
the  first  week  in  January. 

FOREIGN  IMPORTS  AT  KBW  YORK. 


For  Week. 


Dry  Goods 

9en'l  luer'dlse. 


Total 

9mee  Jan.  1, 

Dry  Qoods 

Gton'lmer'dlse.. 

Total  17  weeks. 


1886. 


1887. 


1888. 


1889. 


$2,261,0971 
6,053,228 


«1,670,(44 
6,78J,416 


tl.579.746 
5,0-29,942. 


•2.0'.>2.4e4 
7,551,689 


$8,917,325      $8,452,860!     $6,609,688.     $9,574,153 

$42,863,644    «45,879.244!  $4.a,959.073    ♦.^2.063.363 
103,310,754    110,546.146.   113,084,141;    116,969,123 


$146,174.398 


$156.425.390'$162.043,217.»lti9.03-.;.487 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  30  and  from  January  1  to  date: 

EXPORTS  FBOM  NBW   YORK    FOB  TRB  WEEK. 


1886. 

1887.                1888. 

1889. 

For  the  week.. . . 
Prev.  reported.. 

116.116.031 
88.946.'J06 

$5,677,741       $6,146,920 
93,912.724      91.947,169 

$6,173,073 
lli',795,601 

Total  17  weekf . 

$95.062.2'<7 

$90,820,465    $98,093,689 

$116,968,573 

680 
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The  following  table  shows  the  exports  and  imports  of  specie 
•.at  the  port  of  New  York  for  the  week  ending  April  27  and 
since  January  1,  1889,  and  for  the  corresponding  i^eriods  in 
1888  and  1887: 

EXPORTS  AXU  IMPORTS  OF    SPECrE  AT  NEW  TOEK, 


Gold. 

Exporls. 

Imports. 

Week. 

Since  Jati.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France..,.,  ,,..,,,,.. 

«;l,024,299 
li6',576 

*5,38S.895 
20,950 

2,4i4.5^0^1 
10,.500 

1,447.780 
75,600 

$96,5"o'6 
■'5,845 

■'5',056 

$164,050 
843,065 

948,897 

•Westlndlea 

107,841 

Mexico 

21,389 

Bouth  America 

All  other  countries.,. 

49,790 
126,670 

Total  1899 

Total  1888 

Total  1887 

$1,140,875 
2B9,500 
108,003 

$9,335,226 
4.777.028 
5,040,376 

$107,401 

226,792 

34.418 

$2,261,708 
3,878,330 
4,019,946 

Silver. 

Exports. 

iTTiporls. 

Week. 

nineeJan.  1. 

Week. 

Since  Jan.l. 

<lreat  Britain 

$645,423 
5,000 

■■3,006 

$3,902,777 
97,400 

l6i",3'8^3 

'i.V,87^i 
118,343 

9 

"  '6.651 

1,270 

47,833 

$29,200 

France 

598 

West  Indies    -. 

€9.539 

Mexico 

40.175 

Bouth  America 

All  other  countries. .. 

32.843 
413,093 

Total  1889 

Total  1888 

Total  1887 

$053,423 
142,1-09 
373,519 

$6,233,779 
4,019.423 
3.423,290 

$55,759 
30,4^5 
24,501 

$585,4')8 
697,868 
695.!  06 

Of  the  above  imports  for  the  week  in  1889,  §8,503  were 
American  gold  coin  and  §788  American  silver  coin.  Of  the  ex- 
ports during  the  same  time,  §30,576  were  American  gold  coin 
.and  §3,000  were  American  silver  coin. 


Atlantic  &  DaiiTille.— The  first  mortgage  bonds  of  this  road 
were  listed  this  week  on  the  Stock  Exchange.  The  following 
is  taken  from  the  statement  made  to  the  Exchange.  Tlie  com- 
pany was  organized  in  1883.  It  has  completed  and  in  opera- 
tion a  line  of  railroad  from  Norfolk  and  Portsmouth,  westward 
to  Lawrenceville,  a  distance  of  about  103  miles.  An  extension 
is  now  under  construction  from  Lawrenceville,  in  a  westerly 
direction,  to  DanviUe,  a  distance  of  80  miles.  There  is  also  in 
operation  a  branch  running  from  Belfield  to  Claremont,  on  the 
James  River,  a  distance  of  53  miles.  In  addition  to  its  railroad 
property  and  equipment,  the  company  owns  about  50  acres  of 
valuable  land  on  deep  water  at  West  Norfolk,  and  four  large 
wharves. 

The  company  owned  the  §500,000  of  capital  stock  of  the  Sea- 
board Cotton  Compress  Company,  comprising  the  entire  issue 
of  stock  upon  that  company's  properties  in  Norfolk  and  Ports- 
mouth. The  buildings  have  a  capacity  of  40,000  bales  of  cot- 
ton. The  company  has  just  disposed  of  §300,000  of  tliis  stock 
at  80,  and  placed  the  proceeds  (§340,000)  in  its  treasury  for 
general  purposes.  Tlie  remainder  of  that  stock  (§300,000)  is 
still  owned. 

The  earnings  and  expenses  for  the  year  ending  December  31 , 
1888,  were  as  follows,  there  being  but  89  miles  average  under 
operation  for  the  year: 

Gross  earnings $204,064 

Expenses 107,217 


— Messrs.  Poor  &  Greenough  are  authorized  to  receive  sub- 
scriptions for  New  York  Ontario  &  Western  Railway  Company 
issue  of  §2,500,000  consolidated  first  mortgage  5  per  cent  lifty- 
jeax  gold  bonds,  at  91  per  cent.  These  bonds  are  issued  for  the 
purpose  of  paying  for  the  extension  now  under  construction  ot 
the  Ontario  Railway  system  into  the  anthracite  coal  fields  near 
Scranton,  and  providing  the  needful  equipment,  and  tliey  are 
.secured  by  a  consolidated  first  mortgage  upon  the  entire  "main 
line,  branches,  equipment  and  property  of  the  N.  Y.  O.  &  W. 
Ry.  Co. ,  including  a  deposit  with  the  trustee  of  tliis  mortgage 
of  all  the  §3.000,000  of  securities.  Negotiable  receipts  signed 
by  the  company  will  be  given  to  allottees  on  payment  of  the 
first  instalment,  and  definitive  bonds  wiU  be  exchanged  for 
these  receipts  when  full  paid,  after  June  15.  A  simultaneous 
issue  of  these  bonds  is  made  in  London,  thus  securing  an 
international  market.  Subscription  list  will  be  closed  on  or 
before  May  8. 

— Messrs.  Walston  H.  Brown  &  Bros,  offer  to  investors,  at 
■95  and  accrued  interest,  first  mortgage  5  per  cent  gold  bocds 
of  the  Dulutli  South  Shore  &  Atlantic  Railway,  due  1937.  The 
«ntire  issue  of  these  bonds  is  hmited  to  §4,000,000,  and  they 
are  secured  by  a  first  mortgage  upon  390  miles  of  completed 
and  equipped  road.  The  road  earned  last  year,  before  con- 
struction was  entirely  finished,  nearly  the  whole  of  the  i^ter- 
■est  on  these  first  mortgage  bonds,  and  the  first  quarter  of  the 
present  year  shows  an  increase  of  earnings  over  the  same 
period  last  year.  This  road  forms  the  connecting  link 
between  the  Northern  Pacific,  the  Manitoba  and  Omalia  rail- 
roads on  the  one  side  and  the  Canadian  Pacific,  JOchigan  Cen- 
tral and  Pennsylvania  raUi-oads  on  the  other.  The  firm  retains 
the  right  at  any  time  to  advance  the  price  without  notice. 

—  Messrs.  Harvey  Fisk  &  Sons,  the  prominent  bankei-s  and 
dealers  in  United  States  Government  bonds  and  other  prime 
investment  securities,  have  prepared  for  their  friends  and  cus- 
tomers a  pamphlet  reviewing  the  financial  history  of  the 
United  States  from  the  establishment  of  the  Treasury  Depart- 
ment in  1789.  Those  interested  in  this  phase  of  the  country's 
history  can  obtain  copies  of  the  pamphlet  at  their  oflice,"28 
Nassau  Street,  or  it  will  be  mailed  upon  request.  Messrs.  Fisk 
&  Sons  have  always  been  most  enterprising  in  furnishing  their 
customers  with  information  on  Government  bonds  aud  other 
financial  matters,  and  the  present  volume  prepared  by  Mr. 
H.  Edward  Fisk  will  bo  found  very  useful  ancl  interesting,  not 
only  to  the  banker  and  dealer,  but  to  every  reader  of  Amer- 
ican history. 

— The  Finance  Company  of  Pennsylvania  gives  notice  that 
the  board  of  directors  has  d?cided  to  issue  §3,500,000  additional 
stock,  wliich  wiU  make  the  full  paid-up  capital  of  the  com- 
pany §5,000  000.  The  new  stock  will  be  ofifered  to  the  stock- 
holders of  i-ecord  May  1,  at  §105  per  share,  in  the  proportion  of 
one  share  of  new  stock  for  each  share  of  stock  held.  The  pay- 
ments for  new  stock  are  to  be  made  between  now  aid  Febru- 
ary 11,  1890,  in  monthly  instalments  in  sums  of  §15  and  §10. 
The  right  to  subscribe  to  new  stock  will  expire  on  May  11. 
Interest  at  tlie  rate  of  4  per  cent  per  annum  will  be  allowed  on 
all  instalments  prepaid,  and  new  certificates  of  stock  will  be 
issued  on  and  after  October  10  next,  but  the  new  stock  will 
not  carry  tiie  October  dividend. 

— Messrs.  Coffin  &  Stanton  have  just  admitted  to  their  firm 
Messrs.  Hervey  Jackson  and  Charles  Fawcett  Street,  two  young 
and  energetic  business  men.  With  this  addition  to  an  already 
live  and  active  house  no  firm  is  better  equipped  to  handle  rail- 
road, city  aud  other  investment  bonds.  The  firm  will  occupy 
new  and  handsome  quarters  at  72  and  74  Broadway  not  later 
than  Monday,  May  6. 


Ket  earnings 

Less  interest  on  bonded  delJt $01,920 

Car  tru-t  notes  paid 0,764 


Surplus  earnings 

Cash  from  sale  of  comi>auy  stock. 


$96,847 


68,684 


$28,162 
240,000 


Balance  cash  on  hand $268,162 

Ziabililies. 

Capital  stock,  nt  $20,000  per  mile $3,290,000 

Coupon  bonds,  at.'?10,000  per  mile 2,632,000 

Car  trust  notes  outstanding " ,..  28,665 

Bills  payable 12,30(r 


Total $5,962,965 

Assets. 

Cost  of  r.iilroad  and  equipment $5,374,855 

Cash  on  hand      

Stocks  and  bonds  owned 

Supplies 


268,162 

30  .',447 

17,500 


Total $5,902,965 

Delaware  &  New  Ensrland. — The  incorporators  of  this  Dela- 
ware company  are:  John  S.  Wilson,  Charlemagne  Tower,  Jr., 
Arthur  E.  Newbold,  Henry  McCormick,  Francis  W.  Kenney, 
Stephen  A.  Caldwell.  John  W.  Brock,  W.  W.  Gibbs,  Arthur 
Brock,  Henry  O.  Seizas,  Joseph  F.  Sinnot,  Charles  F.  Berwind 
and  Charles  E.  Morgan,  Jr.  The  capital  stock  is  placed  at 
§8,000,000.  It  is  a  consolidation  of  tlie  following:  The  Hudson 
Connecting  R.  R..  Campbell  Hall  to  tlie  Hudson  River,  oppo- 
site Poughkeepsie,  39  miles;  the  Poughkeepsie  Bridge  Coin- 
pany;  the  Poughkeepsie  &  Connecticut,  Poughkeepsie  to  Sil- 
vernail,  N.  Y.,  37  miles;  the  Hartford  &  Connecticut  Western, 
Hartford  to  Rhiuecliff,  N.  Y.,  108  miles,  and  the  Springfield  & 
Connecticut,  Tariffville,  Conn.,  to  Springfield,  Mass.,  19  miles. 
This  consoUdated  company  wiU  have  close  relations  with  the 
Pennsylvania  Poughkeepsie  &  Boston,  extending  from  Slating- 
ton,  Pa.,  to  Campbell  HaU,  and  on  the  east  with  the  Central 
Massachusetts  Railroad,  making  a  through  line  from  the  coal 
fields  to  Boston.  A  further  extension  on  the  west  to  Harris- 
burg  has  been  decided  upon. 

Louisville  Evansville  &  St.  Louis.— Secretary  Otis  Kimball 
of  the  Louisville  Evansville  &  St.  Louis  Road,  has  issued  a  call 
for  a  special  meeting  ol  the  stockholders,  to  be  held  at  Hunt- 
ingburg,  Ind..  May  18.  On  that  date  there  will  be  con.-iderel 
a  proposition  looking  toward  the  consoUdation  of  the  Hunt- 
ingburg  Tell  Citv  &  Cannelton  Road,  its  stocks,  rights,  fran- 
chises and  properties,  with  the  Louisville  Evansville  &  St. 
Louis  Railroad.  Also  one  for  the  consohdation  of  the  Louis- 
ville Evans-.  iUe  &  St.  Louis  Roaa  with  the  Belleville  Centralia 
&  Eastern  Railroad.  These  consolidations  wUl  be  matters  of 
form,  since  the  Mackey  syndicate,  headed  by  Mr.  D.  J.  Mackey 
of  the  Air  Line,  practically  owns  all  the  lines  interested. 
Improvement-;  in  the  way  of  connections  and  terminal  facili- 
ties will  also  be  discussed  for  immediate  action,  and  other 
important  matters  will  be  brought  up  for  settlement. 

Manhattan  Elevated.— Manager  Hain,  of  the  Blanhattan 
Elevated  Railway,  has  said  that  about  3,340,000  fares  »ere 
taken  during  the  three  days  of  the  Centennial.  Tl'isisan 
average  of  783,000  a  day,  and,  specifically,  Monday,  765,000; 
Tuesday,  835,000,  and  Wednesday,  756,000.  Estimated  in  dol- 
lars the  returns  were  §117,300. 

Shenandoah  Valley.— The  annual  meeting  of  the  stock- 
holders of  the  Shenandoah  Valley  Railroad  Company  was 
held  at  the  office  of  the  company  in  Roanoke.  The  report  for 
the  year  1888  was  rendered  by  Sidney  F.  Tyler,  receiver,  and 
the  stockholders  tlien  elected  the  following:  Sidney  F.  Tylw, 
President,  and  the  following  Board  of  Directors-  Clarence  H. 
Clark.  Joseph  J.  Martin,  George  C.  Wood.  Edward  C.  Clark, 
Charles  Hecker,  F.  J.  Kimball,  Upton  L.  Boyce,  Wilh^ 
Milnes.  Jr..  A.  R.  Boteller,  Henry  B.  Davenport,  William  H. 
*  Travers,  John  T.  Lovell  and  W.  Flickwir. 


Mat  4,  I8f».j 


THK   CHRONICLE. 


681 


DIVIDENDSi 

The  foUowluK  dividends  have  recently  been  annonnoed: 


Same  of  Company. 


Railroads. 

Boston  Con.  it  Jtontroal  (prof.)... 
Clitoniro  &  Kast  Illinois  (nuar.)... 
ClcvJiind  Lornin  &  Wheclmg... 

Maniliister &  Lawroucc 

Kiu<liiiii  i-  Lowell 

Pi'ain.«.vl\iinla 

Seaboard  A-  Roanoke 

BankH. 
Bank  of  State  of  New  Yorlc... 

mHcellniieoiia. 
Wliitcbrcast  Fuel  (qiiar.) 


Per 
Cent. 


2»3 

l>a 

2 

5 

5 


x\ 


When  Bookt  Oloied, 

Payable.      (Day  inclutivt.) 


May       II 

June      1  May  12  to  June 


May       1 

May       ll 

May     20  April  30  to. 
On  dom.! 


May     10  May  3  to  May       11 
May    10  May  6  to  May       10 


WAI.l,  STREET,  FKIDAY,  May  3.  1S89.-3  P.  M. 

The  Money  Market  and  Financial  Sitnation.— Tlie  week 
■was  practically  a  blank  until  yesterday  (Thursday)  morning, 
but  tlie  London  and  Boston  markets  had  been  firm,  and  our 
opening  here  after  the  holidays  was  decidedly  strong. 

In  the  railroad  world  the  chief  events  touching  closely  our 
market  were  the  March  reports  of  net  earnings,  showing  a 
remarkable  gain  over  last  year  by  the  Cliicago  Burlington  & 
Qumcy .  the  St.  Paul  and  the  Louisville  &  Nashville,  while  Read- 
ing had  a  considerable  decrease.  In  regard  to  the  latter  it  has 
been  announced  that  the  earnings  of  the  Coal  &  Iron  Company 
will  not  hereafter  be  given  out  monthly,  but  only  the  receipts 
of  the  railroad.  This  is  a  step  back  toward  the  d^k  ages,  and 
it  is  to  be  hopad  that  the  trustees  in  control  of  tLe  propertv 
will  reconsider  this  decision,  and  publish  the  full  receipts  each 
month  a-s  heretofore. 

As  to  the  C.  B.  &  Q.  earnings,  it  maybe  said  that  the  March 
returns  were  a  most  gi-ateful  surprise  to  the  friends  of  the 
company,  as  really  the  first  sharp  and  decided  recovery  from 
the  great  loss  of  eamiugs  which  began  with  the  strike  of  1888. 
Putting  together  tlie  three  leading  roads  whose  returns  for 
March  have  done  much  to  strengthen  the  market,  we  have 
the  following  exhibit  of  net  earnings  : 

188!)  1888 

Cliic.  Burl  &  Quincy  (whole  system) $867,880  def.  $187  810 

Cliieapo  Milwaukee  &St,Paul 782,949  4"0  215 

Louisville  &  Nashville 595.851  393|581 

Total $2,246,680  .$625,986 

There  have  been  further  shipments  of  gold  this  week  to  the 
extent  of  §3,801 ,343,  but  these  are  of  little  consequence  while  the 
London  market  is  strong  on  our  securities,  and  the  prospect 
remains  good  for  sending  out  a  steady  stream  of  our  stocks 
and  bonds  to  the  foreign  markets. 

Tlie  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  4  per  cent,, 
and  to-day  the  rates  were  the  same.     Prime  commercial  paper 
is  quoted  at  S%(cb4:  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £150.000,  and  the  percentage  of  reserve  to 
liabilities  was  39,  against  43-36  last  week;  the  discount  rate 
remains  unchanged  at  2^4  per  cent.  The  Bank  of  France 
gained  3.050,000  francs  in  gold  and  3,300,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
April  37  showed  an  increase  in  surplus  reserve  of  §1,340,300, 
the  t^tal  surplus  being  §13,436,950,  against  §13,086,650  the  pre- 
vious week. 

The  following  table  shows  the  clmnges  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus 

I.«an»  and  disc'ts. 

Speeie 

Circulation 

Net  deposits 

Legal  tenders 

Xx;Kal  re,serve 

Bcserve  held 


1889. 
April  27. 


60,7ti2, 

53,452 

415.914 

8(i.91.".' 

4, 1  '.'S, 

440,<iHl, 

36,673, 

110.170, 
123,597, 


Diffr'ne't  fr'm 
Prev.  Week. 


,700 
700 

,200  Dec. 
000  Dec. 
(H)0  Dee. 
800  Inc . 
400  Inc  .2,201 

45o'lnc.       11 
40OInc.l,352 


1888. 
ApfU28. 


9K2 
-49 


4(i 


60, 

48! 
,90(1  3(iH, 
,SO(l  7li, 
,000  7. 
800  376, 
800    33, 

700'   94. 
000  110, 


1887. 
Aj>ril  30. 


,512,700 

.928,400!       

,rv.':i,90o  sno.tn  1,9(10 

7s9,M(l()     77,(;l'7.(;(I(I 

7st.3()(i      ,''.:fii.")..">(i(i 

041,500  371,685,900 
337,100     22,433,800 

010,375    92,921,473 
126,900|100,061,400 


Surplus  reserve  .. I   13,426,950  Inc.l,340,30o|   16.116,5231     7,139,925 

Exchange. — The  sterling  exchange  market  has  shared  in 
the  general  dulness  of  the  past  week  and  very  little  business 
has  been  done.  Conditions  affecting  the  market  have  not 
changed,  comVnercial  and  other  bills  are  still  very  scarce,  and 
rates  are  still  well  held  and  strong,  posted  figures  being  4  88 
and  4  891^(54  90.  The  gold  sent  out  last  week  was  said  to  be 
for  settlements,  and  to-day  there  were  further  shipments, 
amounting  in  the  aggregate  to  §3,801,343. 

The  rat«s  of  leading  bankers  are  as  follows: 


May  3. 


Sixty  Dayi. 


Demand. 


4  88           4  89 '2  3  4  90 
4  86I484  86^         


Prime  bankers'  sterling  bills  on  London.. 

Prime  eoimnereial ^  ,,„ 

Doeuinent.iry  commercial !!'4  86    «4  86ia 

Pans  (fi-ane.8) 5  ish^ao  17i2  5  IB'^^H  15»8 

Amsterdam  (guilders) 4Oi4«40:ia     I  40T,,    401.2 

i-i-ankfoit  or  Bremen  (relchmark.s) I     95i4i95%     I     &&^    95^ 


V"  ""'f"'  *•««'««»  were  an  followi,  rix.: 
rhng,  4  87J<(94  871^;  demand.  4  89a^»)^. 
!■.!<.  Commercial  bills  were  4  8«Ua4  96K. 
■ere:  Francs,  5  17>i(a8  leji  and  8  18«i3» 
"«•'    —  •    965^;  guilders,  40Ji@40Ji  and 


ToKlav  the  rates  on  aottial 
Bankers*  60  dnyR'  Bterling, 
Cables.  4  89ji(a4  89i!<.     ' 
Continental  bills  were: 
5   lH;    reichsmarks,  Wii    and 
40'i@40Y. 

The  following  were  the  rat«s  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-<lay:  Savannah,  buyinic 
par,  selling  8-16@}^  premium;  Cliarleston,  buying  mr®  l-l  J 
premuim;  seUinp  J^(a8-16  premium;  New  Orleans,  commer- 
ciiJ,  50c.  premmin;  bank,  81  premium;  St.  Louis,  75ol 
premmm;  Chicago,  60c.  premium. 
CoIdb.— Tlie  following  are  (juotations  in  gold  for  various  coins. 
.  ».  ^..    ^^^^^y    iFlne silver  l)ar(!..  -92    »  —  93 

•»  3  93    {Five  francs —93    »  —  96 

9  4  80    {Mexican  dollars..  —  72>ta  —  78>» 

Do  nncommero'l  —  72    * 

Peravian  sola —72    »         73 

English  sliver...  4  82     9    i  8tt 
U.S.  trade  dollars  -  72    «      ....„ 


PoverelRns $4  3(1 

Napoleons 3  90 

X  X  Relchmarlu.  4  73 

25  Pesetas 4  81 

Span.  Doubloons. 15  60 
Mex.  Doubloons.  IS  S5 
Floe  Kold  bars. . .     par 


«  4  88 
al5  75 
-815  70    I 
'3>4prem.| 


United  States  Bonds.— There  have  been  a  few  transactions 
in  Government  bonds  thL<i  week  at  the  Stock  E.vcliange,  and 
prices  are  a  fraction  lower  than  last  Friday.  Only  $35o,2S(> 
have  been  bought  by  the  Treasury  Department,  being  all  the 
otferings  within  the  usual  limits. 

The  total  payments  made  for  bonds  purchased  from  April  23, 
1888,  to  April  37,  1889,  were  $161,550,135.  The  statement  far 
this  week  is  as  folows: 


Batarday  . . . 

Mondaj 

TuefldBj.... 
Wedn'Bday. 
Thursday.. . 
Friday 


Total.  .  .. 
SinceAo.23. 


4X  Per  CmU  dtK  1891. 


OfferinijK. 


»70,000 
13,300 


10.800 
110,500 
SIO,(XXI 


414,300 


PurcA'M. 


170.000 
13,300 


lO.lSOO 
SO.OOO 
110,000 


Prica  paid. 


108 
108 


..HoU 


loa 

108 

U'8 


«()3,8C0  108 

89.394.0001  106)i-10»X 


4  Per  CmU  due  1907. 


OJtrtnot.  \Purelt'e$.  I  Pricu  pMd, 


(«9.2S0 


day. 


9,000 


tti.iio. 


12V 

i«e 


800 

»,aoo       u» 


71,460         80,490 
ISS.4';8.950 


12  9 
184-70-130 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


4128,1891.  ... 
4128,1891.... 

4s,  1907 

4s,  1007 

6s,  ciu''cy,'93. 
6s,  cur'cy,'96. 
6s,  cur'oy,'97. 
Os,  cur'cy,'98. 
6s,«ur'cy,'99. 


Tnleretl 
Pevio<ls 


.  .reg.  Q.-Mcb. 
coui).  Q.-Meh. 
..reg.!(}.-Jan . 

'  -Jan . 
&  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J.I 


...reg. 
...reg. 

-  -reg. 

..rcf?. 

..reg. 


A)Ml 
27. 


n08i8 

no8ia 

12912 

*129ia 

*121 

*124 

♦127 

*129ia 

*132 


Anril 
29. 


H 


April 
30. 


1. 


ilny 


Hay 
3. 


,'T06'gn063B: 

Mos    nm 

I  12910  •129<4 
'12936  n29"4 
•121     |M21 
*124    ,*124 
1*127     *127 
1*12913  *129>» 
1*132     •132 


*  This  is  the  price  bid  at  the  morning  board ;  no  tale  was  made. 

State  and  Railroad  Bonds.— In  State  bonds  there  have 
beep  only  a  few  transactions,  and  the  market  is  unchanged. 

During  the  two  and  a  half  days  which  have  constitutSl  the- 
whole  of  the  past  week  so  far  as  Stock  Exchange  business  wa» 
concerned  there  has  been  a  continuation  of  the  active  and 
buoyant  tone  in  the  railroad  bond  market.  The  demand  has 
been  brisk  and  general,  and  the  improvement  also  has  ex- 
tended to  nearly  everything  on  the  list,  though  tliere  have- 
been  few  special  features  as  to  activity.  Texas  &  Pacific 
incomes  and  Fort  Worth  <fe  Denver  Ists  were  a  little  more 
active  than  the  rest,  and  there  has  lately  been  a  shari)  advance 
in  San  Antonio  8c  Aransas  Pass  first  mortgage  6s. 

Railroad  and  Miscellaneons  Stocks.- There  has  not  been 
much. business  in  stocks  this  week,  in  consequence  of  the  Cen- 
tennial holidays.  The  Stock  Exchange  was  closed  from  Sat- 
urday noon  till  Thursday  morning — an  adjournment  which 
has  only  once  been  exceeded  in  length,  and  that  wa.s  during 
the  gi-eat  panic  of  Sejrtomber,  1873,  when  the  Exchange  was 
closed  ten  days.  Thus  there  have  been  only  two  days  and  a 
half  for  business,  but  during  this  time  the  market  has  been  in 
a  very  healthy  condition,  with  a  rising  tendency.  Tliere  has 
not  been  any  specially  important  news,  but  the  feeling  in 
regard  to  some  of  the  leading  stocks,  notably  the  grangers, 
has  improved.  The  foreign  markets  were  also  a  help  to  the 
improvement,  maintaining  prices  during  the  close  of  the  New 
York  Exchange,  and  buying  mtKlerately  since.  There  was 
also  some  demand  to  cover  contracts  on  Thursday,  as  well  as 
a  fair  amount  of  purchases  for  the  long  account. 

The  grangi^rs  leu  in  the  advance,  aU  in  this  ^up  improv- 
ing, and  Burlington  more  than  the  rest.  The  rise  was  mainir 
in  cionsequence  of  the  favorable  statements  publishe  3  of  March 
net  earnings  on  Burlington  &  Quincy  and  St.  Paul  roads, 
wiiich  showed  paiticularly  wrll.  Atchison  was  favorably- 
affected  by  the  report  that  Messrs.  Kidder.  Peabodv  &  C-o  have 
secured  proxies  on  a  majority  of  the  st<X'k.  Louisvil'e  & 
Nashville  was  also  a  favorite  with  the  f  .)reig^er8  and  scored  a 
moderate  advance  on  its  large  net  earnings.  Among  the  Gould 
stocks  Missouri  Pacific  was  active,  and  advanceil,  but  the  others 
were  comparatively  dull.  There  was  some  pressure  against 
Union  Pacific,  and  it  was  wepk  while  mo?t  otl-er  leading 
stocks  were  strong,  but  to-day  shared  in  the  advance  ;  the 
coalers  were  generally  strong,  except  that  Reading  was  un- 
favorably affected  by  the  decrease  in  earnings,  and  by  the 
detorniinatiou  of  the  oflicers  of  the  company  to  suppress 
hereafter  the  Coal  &  Iron  Company's  earnings  m  the  monthly 
returns  of  the  compwrny's  receipts. 

To-day  the  market  was  buoyant  and  quite  active,  led  by 
Burlington  &  Quincy,  which  rose  to  99ij. 
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STOCKS— PRICES  AT  N.  T.  STOCK -EXCHANGE  FOK  WEEK  ENDING  MAY  3,  AND  SINCE  JAN.  1, 1889. 

STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Satarday, 
April  27. 


Monday, 
April  29. 


Active  RR.  Slocks. 

Atchison  Top.  &  Santa  Fe  . . . .      41  %    42 14' 

Atlantic  &  Pacific 'G'g      7^2' 

Canadian  Pacific 51%    5214 

Canada  Southern 52%    5234 

Central  of  New  Jersey *96       97 

Central  Pacific 36       36I4I 

Chesapealse  &0.— Vot.Tr.cert.      17»8    IT^s' 

Do  do    Istpref-.l     59H    59>4' 

Do  do    2dpref...i   *31       33    | 

Chicago  Burlington  &  Quincy.  94%  94S8' 
Chicago  &  Eastern  Illinois. ...'  *42ia    43ia 

Do  pref...|   *95i2    96ia! 

Chicago  Milwaukee  &  St.  Paul,  j     64^8    6514I 

Bo                             pref.-1047e  105541 
Chicago  &  Northwestern I  106>4 100%! 

Do  pref.  1*138     139    I 

Chicago  Rock  Island  &  Pacific.      93       93 
ChicagoSt.  Louis  &  Pittsburg.'   *l(Si2    17ia 

Do  prei-i   *37i2    39 

Chicago  St.  Paul Min&Om... I  *3338    33%' 

Do  pref.      93       93     I 

Cincin.  Ind.  St.  Louis&Chic.l  107     107i8 

Cleveland  Col. Cin.&Iudianap 

Columbus  Hocking  Val.&Tol.'  *18J2  IW 
Delaware  Lackawanna  &  West  13714  137is' 
Denver  &  Rio  G.,assessui'tpd.    '16%    1714' 

Do                               pref.      4638    46% 
East  Tennessee  Va.  &  Ga I     *9         9^' 

Do  1st  pref.  I   *69       70 

Do  2d  pref.    *21%    22I3 

Evansville  &  Terre  Haute I     93       93    1 

GrceuBav  Winona  &  St.  Paul. I     *6%      7 

Illinois  Central '  113%  113% 

Lake  Erie  <&  Western 1     18%    18hi 

Do  pref '     5812    58>a' 

Lake  Shore  &  Mich.  Southern. ;  103 ig  103%' 

Long  Island *93i2    95 

Louis\nlle  &  Nashville I     6713 


*40 
*96 


*84 
'111 


•10 


Louis.  New  Alb.  &  Chicago  . . 
Manhattan  Elevated,  consol. . 

Michigan  Central v 

Milwaukee  Lake  Sh.  &  West. . 

Do                             pref 
Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas ]     12  % 

Missouri  Pacific I 

Mobile*  Ohio 

Nash  v.ChattanoogaAr.St.  Louis 
New  York  Central  &  Hudson . 
New  York  Chic.  &  St.  Louis. . . 

Do  1st  prof 

Do  2d  pref 

.  .«r  \Viiat'r 


68  "2' 
45    I 
99 
87I2I 
86 
113 
6 

13'3 

12^9 

70'8    71 '4' 

•10       Ilia' 

9412    94%* 

107^2  10758 

*17i2    17%| 


71 
41 
28% 
70 12 
43 14 
16% 
8 


74 
43 

29  ^[ 

70>3' 
43% 

17%| 
8 


42 
3214 

25 

44'%    4519 
26%    2658 
•79        80>2 
•99I2IOI 
23%    2379 

6058     6058 

niO     112 
35 
85        85 
IOOI2  lOO'g 

2II2     2178! 

59'8 

1458 

28 
66I9 


6OI2 

1459! 
28I4 
6618 


New  York  Lake  Erie  &  W  est'n 

Do  pref. 

New  Y'ork  &  New  England. . . . 

New  York  Ontario  &  West 

New  York  Susquehan.  &  West. 

Do  pref.  I  

Norfolk  &  Western 1  *16%    1712' 

„     ^J)o    „     ,„       pref I     52%    53^ 

Northern  Pacific •25'4    255^ 

Do  pref 61       61 

Ohio  &  Mississippi I 

Oregon  Short  Line I     "42 

Oregon  &  Trans-Continental. .  1     32 
Peoria  Decatur  &  Evansville.    *23i2 
Phila.A  Read. Vot.  Trust.  Cert. 
Elchmond&West  P't  Terminal 

Do  prof. 
Rome  Waterto  wn  &  Ogdensb'g 
8t.  Louis  &,  San  Francisco 

Do  prof. 

Do                       1st  prof.    .,„ 
Bt  Paul  &  Duluth •32 

Do  pref 

St  Paul  Mlnnap.  &  Manitoba. 

Texas  &  Pacific 

UnionPacific I 

Wabash  St.  Louis  &  Pacific... I 

Do  pref. 

Wheeling  &  Lake  Erie,  pref..' 
iniscellaiieoiiiii  StuckK.  I 

Chicago  Gas  Trust I     495g    49% 

Colorado  Coal  &  Iron I     2412    24% 

Consolidated  Gas  Co '     8858    8858 

Delaware  &  Hudson  Canal...    13658  isesg 
Oregon  Improvement  Co i     49       49 

Do  pref.    ^77       82 

Oregon  R'y  &  Navigation  Co.      88       88ie 

Pacific  Mail 

Pullman  Palace  Car  Co 19212  19413 

Western  Union  Telegraph 85 12    85  "a 

Kxpress  Stocks.  l 

Adams 1  150     150 

American ;*114     115 

United  States I     85       8512 

WeUs,  Fargo  &  Co i'138     141 

Inactive  Stocks. 

American  Tel.  &  Cable  Co *86i4    86% 

Chicago  iV;  Alton 

Denv.  Tex.  At  Ft.  W.,  Vot.  cert.      22i2 

Iowa  Central,  pref *25 

Memphis  &  Charleston 60 

Philadelphia  Co.,  Nat.  Gas *85      

Pitts.  Ft.  Wayne  &  Chic 1  150     150 

Pittsburg  &  West.,  pref.  cert 

Quicksilver  Mining  Co *6^ 

Do  pref...    *36ia 

St.  Louis  Ark.  &  Texas *7 

Southern  Pacific  Co I     2214 

Tol.  Ann  Arbor  &  N.  M I  *27 

Toledo  &  Ohio  Central,  pref. .  i   *51 

Cameron  Iron  &  Coal I     3414 

Tennessee  Coal  cfe  Iron I     40 

Do  pref...  I  103 

Various  Stocks,  Sec,  (Unl  Isted.) 

Sugar  K(;fliicrie.a  Co I     91 

National  Lead  Trust 1     2169 

American  Cotton  Oil  Trust.  .<     5514' 
Pipe  Line  Certificates  ^ .1     8414 


23 

2612 

60 


Tuesday, 
AprU30. 


7 
38 

8i« 
2213 
28 
53 
34% 
40 
103 

92 

21% 

55% 

85 


Wednesday, 
May  1. 


M 

td 

0 

0 

iri 

f 

R 

u 

>■ 

>■ 

-! 

«! 

w 
o 


Thursday, 
May  2. 


42% 
714 

53% 

52% 

96% 
•36 

1759 

581a 
•32 

94% 

42% 

96 

65 
IO5I2 
106% 
I3912 

93 '1 

17 
'38 

3312 

93 
106 

68% 

19% 
137 

I7I4 

48 

914 
•69 

2II2 


Friday, 
May  3. 


Sales 
of  the 
Week, 
Shares. 


4312 
714J 
54 
53 
96%l 
3612; 
17% 
5914 
33  I 
97I8 
43 14 
96I4' 
66 

106 

107% 

I39I2 
9459 
17  I 
38% 
33% 
9414 

108 
68% 
19% 

13813 
17% 
48  I 
914' 
70  1 
2II2 


•6%  714 
114     114 

I8I4  1858' 

5869  59I4 
103      IO3I2 

•9312  95 

68 14  69 14 

•40  45 

97 12  98% 

"8512  "83 ia I 
1121211213: 
6 


42%  43% 
'7  712 

54%  54%; 

53  53 

9658  96%l 

35I2  35I2 

1758     17% 

59       5912 

3212    32I2' 

961a    9919 

4314    4314 

96I4    9612 

eeifl    66% 

105%  106% 

10719107%; 

138%  138%l 

9414    95%i 

I712    17%i 

381s    40    I 

34       3459 

94>4    95     I 

IO6I2  106i« 

•68I2    69 

I918    I919 

138%  139     I 

•17%    18 

47%    4314' 

•9         91a' 

70       70    I 

•22I2    23 

•93       95 

6%      6% 

'114     115     I 

181a    18%' 

59       5914 

103%  103% 

'9312    95 

68%    6914 

43       43 


Range  Since  Jan.  1, 1889. 


Lowest. 


Highest. 


43,010  3919  Apr. 

200'  6%  Mar. 

2,300  47 12  Mar. 

1,475  SOiaJan. 

925  92%  Mar. 


257 
2,737 
2,066 


•11 
12% 


I3I3' 

12%! 


98 
87 
85 
•112 
*3 
11 


98 
87 
83 
115 
6 
12 


12%    12% 


7118 

72%! 

72% 

73% 

♦1012 

im' 

•10 

11%! 

941a 

95  i 

95 

97 

1075s  107581 

107%  107% 

•1713 

IH 

17 

17 

•70 

74 

•71 

74 

*4m 

43 

•41 

43 

28% 

29 

28% 

29 

70% 

71% 

7OI2 

7II4 

43% 

4358 

43% 

44 

17 

17 

17 

17 

•8 

KI4 

•8 

8% 

32% 

33 

33 

3314 

•16 

17 
531*. 

5314 

5314 

53%' 

25  M 

23  "a 

255e 

25  %i 

60% 

61 14 

61% 

61%' 

22% 

23% 

22% 

23%; 

•41 

42 

43 

44 

32% 

33 14 

33% 

33% 

24% 

24% 

24% 

25 

4458 

45% 

44% 

45%! 

2658 

27 

26% 

27%' 

79% 

80% 

80ie 

80% 

100 

101 

lOlialOlia' 

•23 

24 

•23 

24 

60% 

611a 

61% 

62 

110%  111% 

-110%  111% 

3II2 

31 12 

•30 

35 

•85 

87 

•85 

90 

101 

102% 

•101%  103     1 

21% 

21% 

21% 

22% 

5958 

60% 

6014 

61% 

14% 

15 

15 

13% 

28  <4 

2812 

28 

28% 

66 

66% 

66% 

66% 

49 

49% 

49 14 

49%' 

2514 

23 14 

25 

23% 

88% 

89% 

89 

89% 

136 

137% 

I3714I3714: 

49% 

30 

51 

52 

83 

8312 

87 

87 

891a 

8912 

90% 

92% 

3612 

37 

36% 

36%! 

xl93 

19414 

189 

193 

85% 

86I4 

86 

86% 

151 

1.51 

•150 

152     1 

'114 

113 

114%  114%! 

84 

83 

85 

85% 

•139 

141 

140 

140 

133 

135% 

*i33 

136 

23 

23 14 

22% 

2359 

•25 

26 

24% 

24% 

*60 

63 

78 

81 

33     Mar, 

15%  Mar. 

56%  Feb. 

143    29%  Feb. 

73,130    89%  Mar. 

1,100    40%  Mar. 

1,526    94%  Jan. 

50,583    60%  Mar. 

3,015!  97     Feb. 

31,355:102%  Mar. 

453,135     Mar. 

18,4151  89%  Mar. 

14     Jan. 

33     Jan. 

30%  Mar. 

89  Feb. 
9158  Jan. 
00^  Jan. 
16     Apr. 

36,300,13459  Apr. 
416!   15%  Mar. 
42i4.Tan. 
8i4.Tan. 
63     Jan. 
,  20     Apr. 
100'  86     Jan. 
200      4%  Jan. 
300106     Feb. 
1,600    16     Jan. 
51%  .Tan. 
99%  Mar. 
90%  Jan. 
56I4  Jan. 
37i4Jan. 

90  Jan. 
84%  Mar. 
51%  Jan. 
91%  Jau. 

3     Apr. 

11     May 

1158  Apr. 

64%  Mar. 

!     8     Jan. 

3,100    81%  Jan. 

1,343  106%  .Mar. 

100;  17     Mar. 

'  67%  Jan. 

I  37     Jan. 

3,200    26%  Jan. 

61     Jau. 

41%  Apr. 

14%  Jan. 
7%  Apr. 

30%  Mar. 

14%  Mar. 

47%  Mar. 

25     Jan. 

58%  Mar. 

19%  Mar. 

39     Apr. 

3014  Jan. 

22     Jan. 

42%  Mar. 

23=8  Jan. 


14 

4 

16 

14 

7 
8 


617 

1,200 

2,345 

1,265 

175 

111 

600 


2,338 
200 
100 
16 


3,330, 
4,400 

25,216 
100 
620, 
200 
110 
200 

"206 

1,050 

11,090 


1'  58     Jan.     2 

26,  8%  Jan.  14 
16|   54%  May     3 
24 1   50%  Feb. 
16  100     Jan. 
29,    36%  Jan. 

2  17%  Feb. 
26:    61     Mar. 

27,  34%  Mar.  „ 
26  111%  Jan.  15 
20:   45i4Fel).  11 

9  100     Feb.     8 
16    66%  May     3 

25  106%  May  3 
27)109%  Jan.  15 
29  142     Jan.  21 

26  100%  Jan.  14 
15  19%  Fob.  6 
21 1  42%  Feb.  6 
18,  3459  May  3 
13    96%  Feb.     1 

9,11014  Feb.  26 

4!   74%  Feb.  14 

22    28i4Feb.     7 

3  144=8  Jan 


2 

2 
3 

7 

13 

8 

4 

8 


1.300 
5,900 

206 
50 

650 

6,  "196: 

1,238 

10,730; 

1,700 

655 

24,350 

400 

48,547 

23,605 

930    76 

5    93 

200    19 

1,660    53 

35  104 

100 

110 

905 

4,273 

34,700 

920 

3,025 

1,616 


Jan. 
Jan. 
Apr. 
Mar. 
Mar. 


9%  Apr. 
84%  Apr. 
92  Apr. 
17%  Mar 
58%  Mar 
12%  Jan. 
24  Jan. 
59%  Jan. 


17%  May 

48 14  May 

9%  Mar. 

70%  Feb. 

23%  Feb. 

97     Mar. 

-,     7%  Feb.     .. 

13  116%  .Tan.  15 

26    19     Feb.     7 

4i   59i4May     2 

18  106     Jan.  15 

14i   96%  .Mar.    4 

4!   69 '4  May     2 

7l   49%  Mar.    8 

3  109%  Mar.    4 

16!   91%  Feb.  14 

7t   87     Apr.  18 

71 112%  Apr.  22 

22       7     Feb.     7 

14%  Mar.    3 

14     Jan.  14 

73%  Jan.  14 

12     Feb.  12 

__,   97     May     3 

16  110%  Feb.     2 
19!   1958  Feb.     4 

77     Feb.     4 

44%  Feb.     2 

30%  Feb.  18 

71%  Apr.  26 

48%  Feb.  18 

19%  Feb.     7 

9%  Feb.  12 

35     Feb.     8 

18     Feb.     1 

53%  May     2 

27%  Feb.  11 

63%  Mar.    4 

24     Feb.  11 

38     Mar.    6 

3 158  Mar.    1 

28i4Feb.  13 

30     Jau.  15 

__,   27%  Feb.  13 

26!   82%  Feb.     8 

3  103 14  Jan.  31 

ll   26%  Jau.  13 

191   66%  Jan.     2 

18  114%  Jan.  12 

111  40%  Jan.  14 

3;   95%  Jan.  18 

17  105     Feb.     1 
18'   23     Jan.  14 

:•.  29i  6714  Mar.  4 
3!  15%  Apr.  25 
9  28%  May  3 
5    67%  Feb.     4 


3 
22 

29 

11 
12 


9,800 

530 

1,742 

2,455 

900 

228 

1,705 

1,043 

7,895 

17,719 


34     Jan. 

21     Apr. 

80%  Jan. 
130     Mar. 

4214  Apr. 

75     Apr. 

85     Apr. 

34%  Mar. 
tl71    Mar. 

83     Jan. 


51%. 
36%  1 

89%. 


Apr.  20 
Feb.  11 
Apr.  23 
18  13858  Jan.  30 
Jan.  16 
Jan.  30 
Mar.  6 
Feb.  7 
Feb.  11 
Mar.    4 


-     .  i% 
10  107% 
23  102 
19|   40 
19  205% 

2     87% 


150% 
38 

•6% 
3768 
7% 
21% 
27% 

'51 
34% 
40 

102 


151     I 
38 

3759 
7%' 
21%! 
28  i 
53 
34%' 
40 14' 
102 


152%  152% 

38  38 

•6I4  7I4 

37%  38     1 

•7%  8 

21%  22     I 

27%  27% 

•51  53     I 

34%  34% 
40 

101 


40% 
103     I 


43  144%  Jan.     2 

50  109     Jan.  in 

837    73%  Jan.     4 

250  134     Jan.  19 


80%  Jan. 

125     Mar. 

15     Jan. 

18%  Jan. 

49  Jan. 
72     Mar. 

148     Apr. 

30  Jan. 
5%  Jan. 

35     Jau. 

7%  May 

21%  Apr. 

21     Jan. 

50  Mar. 
21%  Jan. 

31  Jan. 
93     Jan. 


35 

2,037 

10 

100 

1,100 

270 

410 

"466 

41 

1,200 

600 

"406 

1,6-iO 

210 


91%  92% 

21%  2214 

55%  55% 

84%  86%. 


91%  93     ,     5,199  81%  Feb. 

21%  22%      8,750  19%  Mar. 

5559  55%      1,920  48%  Jan. 

85  86      i,7tki,aoo  80     Apr. 


153  Feb.  4 

U6  Feb.  4 

85%  Apr.  13 

144  Feb.  8 


Feb.  7 
Jan.  23 
Feb.  11 
Mar.  12 
Apr.  24 
Apr.  17 
May  3 
Apr.  15 
Feb.  12 
Apr.  9 
Jau.  11 
Feb.  8 
Apr.  25 
Apr.  20 
Apr.  22 
Mar.  8 
Feb.  19 

Apr.  12 
Mar.  12 
Feb.  13 
Feb.  26 


5 

87 

26 

140 

23 

24% 

24 

29 '4 

n 

70 

!) 

87% 

1 

152% 

31 

38% 

3(1 

7% 

3(1 

39% 

2 

I014 

fl 

23 

28 

28I4 

13 

32 

H 

34% 

2:1 

42 14 

4 

105 

20 

9914 

26 

24 

16 

(M>% 

23 

93% 

*  These  are  the  prices  bid  and  asked:  no  sale  was  made  at  the  Board.  }  Kx-rlght«.  §  Prices  from  both  Exchanges. 
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BONDS  -  LATEST  PRICES  OF  ACTITE  BONDS  AT  N.  T.  gTOCK  BXCHANGB,  AND  RANGE  HIlfCB  JAH.  I,  IMf. 


Railroad  Bonds. 


OUnlng. 


JUmge  Sinte  Jan.  1. 


M'ly  3.  Apr.iO      Lowett. 


Atl.  A  Pac— W.  D.  Inc.,  88, 1910    IT'g       18  17     Apr. 

Qimr.,  iK,  1U37 7B»8    !  79>a    !78«aJan. 

Can.  Simtli.— lat  guar.,  5s,  1908  110'4     109»sb.  lOOHi  Jan. 

2a,5«,li>13 97'4       9«'4       93>4Jan. 

CenlnU  of  N.  J.— Ist,  7»,  1890  ..  lOS'ab.  lOU'sh.  103     Feb. 

Conwil.  79,  1899 121         120    b.  1-JO     Jan. 

Convert.  7r.  1902 ' 128    b.  l'.>3     Jan. 

Gcneralmort.,  5s,  1987 113         lia<4      10(i3«.ran. 

Leli.A\V.U.,con.7s,  1909,as'ut  119    b.  119»a     115>flJan. 

Am.  Dock&  lull).,  5s,  19-Jl  ...  Ulilb.  Ill         108     Jan. 
Central  I'acmc-aoiil  6s,  1898 117        I11314  Feb. 

Lttiul  KTOiit  ««,  1X90 101%     102>4    llOl^Apr. 

Mortttaife 68, 193« 106    b.  103%Apr. 

ChcH.  A  Ohio.— .Mort.  68,1911..  116    b.  116    b.llSViJan. 

Istconsol.  59, 1939 9«'8       97        :94     Feb. 

C'hoM.  o.  *  80.  W.-6S,  1911 111'4     110%     107     Jan. 

Chle.  Btirl.  &No.— l8t,  59, 1926.  100    b,    99i2h.    98     Jan. 
Chic.  Hurl.  &  Q.— Con.  7,  1903. .  132»3b.  132>4b.  131     .Tan. 

Debenture  59,  1913 102-%b.  I0514I).  102%  May 

Denver  Division,  49,  1922....     95>fl       93%1).    92>a  Feb. 

Nebraska  Kxteiislon  48,  1927.     94           93»8    j   91''8.Tan. 
Chic.  A- K.  Ill.-l.st,8.  f.,68, 1907  119»2b '1I8     Jan. 

Cousol.  68, 1934 120>2b.  120ial).  118     Jan. 

Generalconsol.  Ist, 5.9, 1937..  101%     103%       97     Jan. 
Chic.  Ga.s.l-.&C.— Ist,  K,58,1937    94  94ia       83     Fob. 

Chic.  &IiHl.CoalR., 1st, 5s,  1936  103    a.  103ia       99     Jan. 
Chic.  Mil.  &  St.  P.— Con.  7s,  1905  127    b.  127    b.  122ia  Jan. 

1st,  Southwest  DIv.— 68, 1909.  114iab.  114%b.  112     .Ian. 

l8t,  .So.  .Min.  Dlv.— <i9,  1910...  113    b.  113        illO     Jan. 

l8t,  CI1.&  Pac.W.Div.— 58,1921  10714b.  10«i3b.'  103     Jan. 

Wis.  &  Minn.  DIv.— 5s,  1921  ..  103i..i     102'8b.i99     Jan. 

Terminal  58, 1914 103         100     Jan. 

Chic.  &  N.  W.— Consul.  79, 1915.  143    b.  14558b.  143%  Jan. 

Gold.  78, 1902 132         131>4b.  129^2  Jan. 

SinkiuKfunilOs,  1929 122'sa.  122''2     119     .Tan. 

Sinkint;  fund  Tis,  1929 llO^b 108'aJan. 

SInkinKluiuldebent.  OS,  1933  11038b.  113    b.  109     Jan. 

25-vear debenture  3s,  1J09...  105'4b.  109    b.  105 

Exitnlionis,  1926 100    b.  101    a.l 

Chic.  I'eo.  &  St.  L.— Gld.  5s,  1928    SB's       98 
Chic.  K.  I.  APac.— 6s,oonp.,1917  134    b.  134 

Extension  &  col.  5s,  1934 W7h     107% 

Chic.St.  P.M.&O.— Coii.(i.«,1930  122.%b.  123 
Ch.St.L.A  Pttt.— lat,con.5s,1932    97  99    a. 

Cleve.  &  Canton— l8t,  38,  1917.     93'2b.    96    b. 
C.  C.  C.  &  I.— Cousol.  79,  1914..  135    b.  134isb.  130 

General  69, 1934 H7i-2b.  117    b.  112 

Col.  Coal  &  Iron— l8t  6s,  1900. .     i)H^)i.    97 
Col.  U.  Val.  &  Tol.— Con.  5s,  1931    76        1   76 

General  Kold,  6s,  1904 76        |  76 

Denver  ^t  Uio  Gr.-lst,  7.s,  1900 121%b. 


Hiiihttt. 


Baiumad  Bohds. 


Obuing, 


kaxgt  «HM  Jon.  L 


May  X  Apr.W      Lottni.        ttightH. 


97 '.I  Apr. 
Jan.    Ill '4  Way 


Jau, 
98     Jau. 

95  Mch. 
131>4  Mch. 
104'58.'au. 
II9I3  Jan. 

96  Apr. 
92>2.Tan. 

Jau. 

Jan. 

9358  Apr. 

74  Apr. 

75  Apr. 
119     Jan. 

75  Jau. 
84'2  Jan. 
73%  Jan. 
81     Jan. 

Jan. 

Jau. 


l3t  cousol.  4s,  1936 8114       8114 

Deuv.  &  K.  G.  W.— l3t,  68, 1911.  100  E9»9b. 

A-sseuted 87'a       86ia 

Denv.  S.Pk.&Pac.— l8t,7s,1905    89  87  "sb. 

Det.  B.  C.  &  Alp.— l8t,K.,63, 1913  107'4  1073ab.  103 
Det. Mac. c(£M.—Ld.Kr.3>38, 1911  38  a.'  35  b.  34 
Dul.  &  Iron  Range— Ist,  5s,  1937    99'a     lOO  9678  Jau 

E.  Tenn.  V.  &G.— Con.,  3s,  1956  UMiab.  IO7I8  102  Jau. 
EUz.  Lex.  &  Bit?  San.— 6.9,  1902.  103  102iijl'.l99  Jau. 
Erie— Ist,  cousol.  gold,  78,  1920  139         139    b.  137     Mch. 

Ixjug  Dock,  78, 1893 113    b.  112i2b.  110%Jan. 

Cousol.  6s,  1935 llO^b.  119    b.  118     Apr. 

N.Y.L.E..t\V.—2dcan.6s,1969  10658  106Ta  [98  Jan. 
Ft  W.  At  Denv.  C— Ist,  63,  1921  96^8  I  93I3  90  Jau. 
Gal.H.&SanAnt.— W.Div.lst,5s  9213b.'  95  b.  92%  May 
Gr.B.W.&St.P.- 2dinc.83, 1911  21^8  I  2II2  18  Jan. 
QulfCol.&Sau.Fe— Ist, 73,1909  1.0%    |109ifl     IO6I2  Jan. 

Gold,  09,1923 75        I  72  70     Apr. 

Han.  *  St.  Jos.— Cona.  68, 1911 .  12113b.  122  12014  Jan. 
Int.  &  Ot.  No.— l8t,  6s,  gold,  1919  104         103    b.  lOOia  Apr. 

Coupon,  6.3,  1909 '   6213b.    63i8b.;   6313  Apr. 

Kentucky  Cent.— Gold  4, 1987..    SOis       80  71iaJan. 

Knoxv.  &0.— 1st,  6s,  gold,  1925  109  108%  'lOl  Jan. 
L.  Erie*  We8t.—l8t,g.,5s,  1937  lllHib.  limb.  107  Jan. 
LakcShore.-Con.cp.,lst,73,1900  127    b.  12si?a.  125)4 Jan. 

Cousol.  coup.,  2d,  78,  1903....  128  127%b.  124  Jan. 
Long  Island— 1st,  con.,  5s,  1931  117    a ll4>4Jan. 

General  luort.,  4s,  1938 100%a.  IOOI3    i   92i3Jan. 

l.ouisv.&Nashv.— Con.,78,1898  119    b.  118    b.'117iaApr. 

E.  II.  &N.— Ist,  6s,  1919 11738b.  11738b.  116     Jan. 

General,  6.9,  1930 116         11638b.  112     Jan. 

Xm8t  Bonds,  6s,  1922 114        ,114    b.  lOiJia  Jan. 

10-40,68,  1924 104%b.  106    b.  lOlijJau. 

50-year  58,  1937 ' ' 98     Jan. 

CoUiit.  trust  58,  1931... 101        'IO314    1   96I4  Jan. 

Louis.  N.  A.  &Ch.— Ist,  68,  1910  121         121    b.  1124  Jan. 

Cousol.,gold,  69, 1916 103        !l02        i93     Jau. 

Mem.  i  Char. —6s,  gold,  1924...  10658  |106  10213  Jau. 
Metro.  Elevated— l8t,6s,  1908..  117    b. lll'^aJau. 

2d,  6s,  ISO!) 106%b 106     Jan. 

Mich.  Ceut.— lat,  con.,  78, 1902.  130    b.  133        131i4Jau. 

Cousol.,  59,1902 1 11414b.  Ill      .Tan. 

Mil.  Lake  Sh.&W.—l8t,6.s,  1921  121        122i3b.  118%  Jan. 

Couv.  debenture,  58, 1907  ...Uo2i2b.  10312  1  92ia  Jan. 
illlw.  A:  .North.— M.  L.,  68, 1910.  11013b.  110    b.  10<3i3  Jan. 

Extension,  1st,  6a,  1913 lOHi^b.  108i2b.  IO514  Jan. 

Mluu.  &  St.  Louis— Ist,  73,  1927'   9113b 90     Jan. 

Mo.  Kan.  &  Tex.— Con.,  6s,  1920    58%    |  5714    I   53     Apr. 

Cousol.,  59,  1920 55  53        1   50I3  Apr. 

Cousol.,  78, 1904-5-6 '   91%     !  90        I   87I3  Mch. 

Mo.  PacHlc— 1st,  con.,  68, 1920.  113        111513b.  IIOI3  Jan. 

3d,  7s,  1906 II8I3    I II6I3  Jau. 

Pac.  of  Mo.— Ist,  ext.,43, 1938  101    b.  101  97%  Jan. 

2d  mort.,  7.9,  1891 ' 105    b.  104     Jau. 

Mobile  &  Ohio— New,  6s,  1927.. i  11413b.  114«3     1112%  Feb. 

General  mort.,  48,  1938 1  51»8    '  81%    I  41%Jan. 


22%  Feb. 

83  Feb, 
llOigApr. 

O714  Fob. 
10«i3  Jau. 

122  Fob. 
128M  Apr. 
113     May 

120  Apr. 
Ill     Apr. 

117  Apr. 
105 13  Feb. 
1083s  Meh. 

118  Feb. 
Api 
Ma 

102  Mcfi. 
I32I3  Apr. 

106  Jau. 
95i3.Mav 
95 Ni  Apr. 

lI9i4JaM. 
I2414  Meh. 

101  Is  Feb. 
95     Meh. 

105  Feb. 
126 '-2  Apr. 
II314  Feb. 
II314  Apr. 

107  >4  May 
1031-2  May 

103  May 
147     Jaii. 

132  Jan. 
;123  Apr. 
Ill  Feb. 
113  Apr. 
109  Apr. 
IO414  Feb. 

9812  May 
134  Apr. 
IO712  May 

123  Apr. 

100  Feb. 
9718  Apr. 

133  Apr. 
II8I4  Apr. 

105  Jau. 
87%  Feb. 
87  Feb. 

I2214  Apr. 
81%  Apr. 

102  Mch. 
9314  Mch. 
89 13  May 

108 13  Feb. 
40  Feb. 

104  Feb. 
10714  Apr. 

106  Fob. 
14178  Feb. 

113  Apr. 

123  Feb. 
I06''e  Apr. 

97  May 
9558  Mch. 
25  Feb. 

116  Feb. 
8713  Jan. 

124  Feb. 

10913  Jan. 
74 13  .Ian. 
8038  Mch. 

10914  Apr. 
Ill  Apr. 
129  Feb. 
128  Apr. 

117  May 

101  Apr. 
121 13 -Mch. 
II7I2  May 
II6I2  Apr. 

114  Apr. 

106  Apr. 
IO513  Apr. 
10413  Apr. 

121  Apr. 

103  May 

107  Apr. 
117%  Fob. 
IIOI4  Apr. 
133 13  Mch. 
112%  Apr. 
123I2  Apr. 
IO3I2  Apr. 
Ill  Apr. 
109W  Mch. 

92  Feb. 
62  Jan. 
57 14  Jan. 
921-i.Ian. 

115  HjApr. 
121 1-2  Apr. 
101  Jan. 
105 Hi  Apr. 
1111-2  Apr. 

52 14  Apr. 


MntualUii.  Tol.-B.  f.,<ii<,  inil.  lOlkib.  iai%h.  M  ju,. 
NMh.  Ch.  &  8t.  L.— lat,  7a,  1913  133>3t>.  134    b.  12»     Jan. 

Conaol.  5h,  1938 lOftis      lOSUb.    UM^HJan. 

N.  Y. Central— Extend., 5a,  1893  105        107         li>.|>4Jan. 

N.Y.C.&H.— Ist.op., 78,1003  135>sb.  13A>3b.  133     Ju. 
Debenture,  iia,  1  (MM 113    b.  112>3li.  m     Jan. 

N.  Y.  A  Harlem— Int,  7a,  1900 130     Jan. 

N.  Y.CUlc.&St.  L.— lal,4a,  1037    95<1h       OS  91  \  Jan. 

N.Y.Elevafed— lat,  78,  1906...  117111b.  118  b.  no  Jan. 
N.  Y.  Ij»«lc.  A  W.— lat,  6.9,  1921.  1.35    b.  13(t"«     13miJan. 

Conatruetlon,  3a,  1923 114    b.  114    b.  ini^Feb. 

N.  Y.  &  .North'n-lat,  5a,  1927.. 100    b.  107     Apr. 

N.  Y.  Out.  A  W.-l«l,  6b,  1914.  111%  112  llOisMch. 
N.Y.Sii8.&\V.-latret.,.5a,  1937  100  BOU       04     Jan. 

Midland  of  N.  J.— lat.  6h,  1010  11913-  115  b.  114I4  Apr. 
Norfolk  &  Weal.- Gen.,  6s,  1931  118»sb.  121%  117i4Jan. 
North.  Pae.— lat,  coup.,  69, 1921  120%     120         llS^Jan. 

General,  2d,  coup.,  1933 '115    b.  114%     112     Jaik. 

General,  3d,  coup.  69, 1937...  108 Ub.  107 "ah.  97%  Jan. 
No.  Pae.  Ter.  Co.— Ist,  69,  1933.  10713b.  107  b.  103%  Jan. 
Ohio  lud.  &  West.-lst,  58,  1938  71  b.  71  b.  S4>aJaD. 
Ohio  A  Misa. —Conaol. ,7a,  1898.  118    a,  117    b.  115     Jan. 

2d,  conaol,  78,  1911 118>3  Apr. 

Ohio  8outhem-l8t,  6a,  1921 ...  108    b.  1075Bb.  108     Jan. 

2d,  Income,  6a,  1921 '  49    a.    49    a.    44%  Jan. 

Omaha  &  St.  L.— lat,  49,  1937..'  75    b. 71i3j8n. 

Oregon  Imp.  Co.— lat,  69,  1910.  lOSUb.  105  102  Feb. 
Ore.R.  ANav.  Co.— Ist,  68, 1909  111         limib.  llo     Jan. 

Conaol.,  58, 1925 lOSia     10514b.  102     Jan. 

Oregon  A  Transoon'l— 6a,  1922.  104  10614b.  loi  13  Jan. 
Penn.  Co.— 4138,  coupon,  1921..  109  108  b.  loo's  .Jan. 
Peo.Dec.  A  Evans.— l8t,6.3, 1920  107    b.  107    b.  lo-tis  Feb. 

Evansv.  Dlv.— Ist,  68, 1920...  106 lab.  lOOHib.  102%  Jan. 

2d  mort.,  .5a,  1927 73'ab.    75    b.    66     Jan. 

Phila.  AKoad.— Gen.  48,  1958..    94  94       ,  ggi^Jan. 

Ist  pref.  Income  39, 19.58 8314       83       ;  80>gMob. 

2d pref.  income 5a,  1958 '  69  68%b.    67'BMeb. 

3dprcMncouie.58,  1958 54    b.    .55    b.    54     Mch. 

Pitt»b.  A  We9t.— l9t,  g.,  4a,  19171  85ia  1  85  I  76i4Jan. 
Rich.  AAU.— lst,78,Droxeloert.    86       1   855*       38     Jan. 

2d  mort.,  6s,  1916,  Drexel cert.  3214b.  32'4  26  Jan. 
Rich.  A  Danv.— Con.,  6s,  1915  ..  I175hb.  118    b.  m     Jan. 

Cousol.  gold,  5s,  1936 93'8    I   04  86     Jan. 

RIch.AW.P.Ter.— Trust  68, 1897  101 13  100%  96  Feb. 
Rooh.  A  I'ittsb.- Con.  69, 1922..  12  t  a.  116  b.  113  jaiu 
Rome  Wat.  A  Ogd.— Ist,  78, 1801 lOO-^b.  10713  Jan. 

Coiisol.,exteuded,  .59,  1922...  112  illlis  lOSia  Apr. 
St.  Jos.  AGr.  Isl.— Ist,  69, 1925.  IO513  lOSiab.  104  Jan. 
St.  L.Alt.  AT.  H.— I9t,  7s,  1894  11314b.  113    b.  ll2i3Jan. 

2d,  mort.,  pref.,  7s,  1894 108i4b. 105%  Feb. 

2d,  mort..  Income,  78, 1894 ...  10413b.  108 14b.  104I3  Jan. 
St.  L.  Ark.  A  Tex.- lat,  6.3, 1936    92 '4       04    b.    90     May 

2d,  6s,  1936 '  33  3313       3214  May 

St.  L.  A  Iron  Mt.— Ist,  78,  1892.107    b.  107    b  loeVj  Feb. 

2dmort.,7.9.  1897 10513b.  108i8b.  105     Jan. 

Cairo  AFiUton— lat,  78, 1891.  103    b.  103 13     102     Jan. 

CalroArk.  ATex.— l3t,7.9,1897  107    b.  107    b.  104     Feb. 

Gen.  U'y  A  land  gr..  58, 1931 . 1  85  I  83%  !  81  Jan. 
St.  L.  A  San  Fr.— 68,  CI.  A,  1906: 1 18         121         1 16     Jan. 

68,  Class  B,  1906 '118       !l21    b.il5%Jan. 

6s,  Class  C,  1906 118    b.  121    b.  1151.2  Jan. 

General  mort.,  6s,  1931 120    b.  iisie  Jan. 

General  mort.,  .5s,  1931 106''8b.  106    b.  lOlH  Jan. 

S.P.M.A.M.-Dak.Ext., 68,191011812     122         118     Jan. 

1st  conaol.,  6s,  1933 11913b.  HOisb.  11513  Jan. 

Do  reduoedto4i38...  10213b.  102    b.    98i4Jan. 

Collateral  trust,  58, 1898 08  9714b.,  96I4  Feb. 

MontanaExt.  l8t,  48, 1937  ...  8914b.  90  1  83%  Jan. 
Shen.Val- l8t,7s,  1909,Tr.  rec.    96  91    b.    87%  Apr. 

General6s,  1921,  Trust  reo...    40  38i8b._  31     Jan. 

SouthCarollna- Ist,  68, 1920...'   Ot    b.    93    b.    90     Jan. 

2d,6s,1931 ' \  47     Jan. 

Income,  6s,  1931 513b.      S'sb.      S^Jan. 

So.  Pac.,  Ariz.— Ist,  68, 1909-10.  lOfiii  106  b.  lOSisJan. 
So.  Pac,  Cal.— lat,  6.3, 1905-12..  11514b.  116  b.  114  Jan. 
So.  Pac.,  N.  M.— lat,  63, 1911  ...  107  b.  107  b.lOjisJan. 
Tenn.C.  LARy.— Ten.D.,l8t,6s    94 %b.    0413b.    89     Jan. 

Biriu.  Dlv.,  ist,  6s,  1917 98  OSH    i  80     Jan. 

Tex.  A  Pac.— 1.9t,  gold,  5a,  2000    02 13       02%       85ia  Mch. 

2d,  gold,  income,  .58,  2000 30%       30  4       34     Mch. 

Tola.  A.  AN.  M.— lat,  63,1924  101  b.  107  b.'  99  Moh. 
Tol.A.A.AGr.  Tr.- lst,68,1921  108%b.  108%b.  103  Jan. 
Tol.  A  Ohio  Cent.- 1st,  5s,  1935  102  b.  102i8b.  101  Jan. 
Tol.St.L.  AKan.C— l8t,6a,1916  lOJ^rt  103I3  92>3  Jan. 
Union  Paciflc- 1st,  6.3,  1899  ....  118isb.  118'4b.  115     .Ian. 

Laud  grant,  78,  1887-9 102%  Feb. 

Bluking  fund.  88,  1893 117         117         116i4Moh. 

Kansasl'aelllc- lat,  68, 1805.  Ill    b.  llOisb.  II013  Apr. 

l9t,6s,  1896 112    b.  11  IHib.  10913 Jan. 

Denver  Dlv.— 6s,  1800 112i2b.  11514b.  I12i3May 

lat  oon.9ol,  68,  1019 II3I3     11613b.  112     Jan 


Oreg.  Short  Line— lat, 6a,  1022  llJigb.  114 


VlrginiaMld.— Gen.  m. ,5s,  19.36    8SI4        89''8 
Wab.St.I,.  AP.— Gen.,6,9,Tr.rec.    43    b.    43    b. 
Chicago  Dlv.— 5a,  1910,  Tr.rcc.  100        101% 
WahaSh— M.,  78,  1909,  Tr.  rec.    97    b.    96»9b. 
Tol.  AW.— lat,  ext.,  78,  Tr.  rec.  100         101    b. 
l8t,St.I,.I)lv.,7s,1889,Tr.reo.  1<H>    b.  101    b. 
2d,extciid.,7a,  1893,  Tr.  rec.    99  99    b. 

Con.,  conv.,  7b,  1907,Tr.rco.    96iab.    98 
Gt.  West.- lat,78, 1888,Tr.reo.  102    a.  101    b. 
2d,  7a,  1893,  Truatrocetpto.    98«3       99    b. 

Weat  Shore— Guar.,  43 107%     IO714 

West.  N.  Y.  A  Pa— lat,  .5,  1937.  100%     100«9 

2d  mort.,  .3g.,  5ac.,  1927 38iab.    39% 

West.  Un.  Tol. -Col.  tr.,  Sa,  1938  lo5         104% 


111      Fob. 

78%  Jan. 

37     Apr. 

88%  Jan. 
'  86     Jan. 

89%  Jan. 

93%  Feb. 
'  87     Jan. 

85-  Feb. 
'  80     Jan. 

86  Mob. 
102%  JU. 
;  OSitJan. 
'  39%  Apr. 

»S''8Jan. 


Wheel.  A  I.j»ke  E.— lat,  Sa,  1926  102%b.  102%b.  103     Apr. 


10414  Apr. 
134  aSt. 
llk')%M«L 

107  rabk 

ltt6%  Mcb, 
113%  Aur. 
131  Mcb. 
05%  May 
118%  Feb. 
l'«7%  Apr. 
113%  Apr. 
108%  Jan. 
115     Feb. 

KM)  Mat 
ii7%i(eL 
121%  Apr. 
120%  May 
li6>4MeL 
108%  Apr. 

108  Apr. 
74%  Meb. 

118  Apr. 
120*4  Meb. 
107%  Apr. 

51%  Meb. 

76 14  Apr. 
10«Pa  Feb. 
112>4Jan. 
103%  May 
107%  Apr. 
100  Meb. 
107%  Apr. 
100%  Feb. 

76%  Mcb. 

»4    Jan. 

e4%Jao. 

82%  Jan. 

62%  Jan. 

85%  May 

66     Apr. 

32%  Apr. 
1 1758  Apr. 

94%  Meb. 
101%  May 
117     Apr. 

109  Mch. 
112  May 
109%  Apr. 
114%  Apr. 

110  Jan. 

108  Apr. 
99  Feb 
38     Feb. 

110  Jan. 

109  Mcb. 
104  Mob. 
107  Apr. 

90  Feb. 
121  Apr. 
121     Apr. 

121  Apr. 
1205,  Apr. 

107  Apr. 

122  Apr. 
120  Feb. 
103  May 

08%  Jan. 
00  Feb. 
06  May 
40  May 
96  Feb. 
60%  Feb. 
10  Feb. 
IO714  Apr. 

116  Mcb. 
IO8I4  Feb. 

100  Mcb. 
99  Mcb. 
92%  Apr. 
40     Apr. 

108  Feb. 
108     Apr. 

103  Feb. 

104  Apr. 
11838  May 
102%  Feb. 
120%  Jan. 
lIl%Jan. 
1 12%  May 
115%  Feb. 

117  Apr. 
114%Jan. 

go  Apr. 
I  42  Feb. 
,101%  Apr. 

02%  Apr. 
100%  May 
I  08%  Apr. 
100%  Apr. 
100%  Apr. 
103    Apr. 

98%  Way 
107%  Mar 

101  Apr. 
44     Feb. 

105  Apr. 
104%  Febk 


Note.— The  letter  "b"  tndioatea  price  bid,  and  "a"  price  asked :  all  other  pricoa  and  the  range  are  from  actual  sale*. 

»>TATE     BItNDS. 


SECURITIES. 


I  Bid.    Ask. 


Alabama— Class  A,3  to  5 1906, 

Class  B,  5s 1906, 

Cla.ss  C,  4.3 1906; 

6s,  10-20 1900 

ArkausiLs- 69,  funded . .  1899-1 9()0 

7s,  Little  Rock  A  Fort  Smith  iss. 

78,  Memphis  A  Little  Rock  ls.3... 

78,  Arkansas  Central  RR j 

Geornia- 78,  gold 1890i 

Louisiana — 7s,  cons 1914 

Stamped  4a I 

Michigan- 7s 1890 


105% 

101% 

101% 

11 


102% 
06% 


100 
102% 
13' 


SECURITIES. 


Bid.  [Ask. 


BECUBTTIES. 


Bid. 


Ot 


M1.9.3onrl— (is due  1889  or  189o; 

Asylum  or  Uuivcralty,  due  1892 

Funding 1804-1895 1 

New  York— 68,  loan 1 802 

i    6s,  loan 1893i 

North  Carolina— 6.9,  old J.  A  J.' 

Funding  act 1000 

New  bonds.  J.  A  J. ...1802-1808 

Chatham  RR 

Special  tax,  Cla-ssl 

Consolidated  4a 1010. 

68. lOtO 


101% 

107 

111 

110 

110 

33 

10 

20 
S 


95% 

122 


Rhode  iKland— 6»,  vtnx.A  «03  1 S94  110% 

South  Can>llna— 6a, non-fund.  188S  !     ft 

Brown  eousolldated,  fle 1«03 

Tenues.3ee-69,old 1802-1898      04    1...... 

Compromise,  3  4-S-6B 1912      74    • 

r    New  settlement— 6a. 1913  104%'..„.. 

i       0« 1913  103 

'       3« 1013      72%    78% 

1  ■Virginia— tla.  old. 1  ! 

'I    6a,  oousolldated  bonds 

I     6a.  oonaolldated,  2d  aerie* .,....].. ...^ 

' '    6a.  deferred,  tru.st  rw^-lnta. '  '     SH 
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BOKDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECURITIES. 


Bid. 


Railroad   Bonds. 

(Slock  Bxchavoe  Prices.) 
Ateli.  Top.  &  San.  Fe^i28...1920 

einldiig  fund,  68 1911 

Chic.  S.  Fe  &  Cal.— Istg.,  5s.  1937 
Atlantic  &  Danv.— Ist  s;.,  6s.. 1917 
Bait.  &  Ohio— 1st,  6s,  Park  B.1919 

5s.  gold 1925 

Cons,  mort.,  sold,  58 1988 

Beech  Creek— 1st,  gold,  4s. . .  .1936 
Bost.  H.  Tun.  &  W.— Deb.  5s. 1913 
Brooklyn  Elev.—l8t,  g.,  68.  ..1924 

2d.  3-08 1915 

Union  El.,  1st,  guar.,  6s.... 1937 
Brunswick  <fe  West.— Iat,g.,4s.l938 
Buff.  Roch.  &  Pitta.— Gen.,  5s.l937 

Roch.  &  Pltt.s.— 1st,  6s 1921 

Burl.  Ccd.  Rap.  &  No.— Ist,  58.1906 
Consol.  &coll,at.  trust,^8...1934 
Minn.  &  St.  L.— 1st,  78,  gu..l927 
Iowa  C.  &  West.- l8t,  7s ....  1 909 
Ced.  Rap.  I.  P.  &  N.,  Ist,  6s.l920 

^     Ist,  5a 1921 

Central  Ohio  Reor.— 1st,  4io8.1930 
Cent.  RR.  &  Bank.— Col.(;.,58. 1937 
Cent,  of  N.  J.— Conv.  deb.,  68.1908 
Central  P.aoiflc— Gold  bd8.,68.1895 

Gold  bonds,  68 1896 

Gold  bonds,  6s 1897 

San  Joaquin  Br.,  6s 1900 

Cal.  <fc  Oregon- Ser.  B,  68. .  .1892 

Wost.  Pacitie— Bonds,  6a 1899 

No.  RaUwiiy  (Cal.)— lat,  68.1907 
Clies.  &  O.— Pur.  M.  fund,  6s. 1898 

OS,  gold,  series  A 1908 

Chcs.  O.  &  So.  West.— 2d,  6s. .1911 

Chlcaeo  &  Alton— 1st,  78 1893 

Sinking  fund,  68 1903 

I.oiiis.  &  Mo.  River— 1st,  7s.l900 

2d,  7a 1900 

St.  L.  Jacks.  &  Chic— is"t,78".1894 

1st;,  guar.  (564),  78 1894 

2dmovt  (360),  7s 189S 

2<i.e'ifi,r.   (188),73 189S 

Mlss.R.  Bridge— 1st,  a.  f.,  68.1912 

Chic.  Burl.  &  Nor.— Deb.  6s.  ..1896 

Chic.  Burling.  A-   Q.— Ss.s.  f..l901 

Iowa  Div.— Sink,  fund,  5s..  1919 

Sinking  fund,  48 1919 

Plain,  4s I921 

Chie.MU.  &  St.  P.— ist,  8s,P.b;i898 
2d,  7  3-108,  P.  D....  1898 

i8t,7s,$g.,E.D ;;::i902 

1st,  La  Crosse  Division,  79.1893 

Ist,  I.  &  M.,  7s 1897 

let,  I.  <fc  D.,  78 1890 

1st,  C.  &M.,  7s !;"l903 

1st,  I.  &  D.  Extension,  7s... 1908 

lat.  Southwest  Div.,  68 1909 

lat,  La  C.  &  Dav.,  5s...         1919 

1st,  H.  &  D.,  78 "1910 

1st,  H.  &  D.,  5a..  '"1910 

Chicago  A  Pacific  Div.,  (is.  1910 
Chic.  &  Mo.  RIv.  Div.,  5s. ..1926 
Mineral  Point  Div.  53...        1910 

C.  &  L.  Sup.  Div.,  OS 1921 

Jargo  ASouth.,  6s,  Assu  1924 
Inc.  cony.  sink,  fund,  5s. . .  .1916 
Dakoui  A-  (it.  South.,  58. . .  .1916 
Chicago  &  Northwestem- 
Escanaba  &  L.  g.-ist,  (is. .  .1901 
pes  M.  A  Minn.— l8t,  78  1907 
Iowa  Midland-lst,  8s..:;"l900 
j;"'"i«"lv'.Tlst-  conv.,  7s. ..1898 
w^if •  f'^J^T?*'"*'=o-lst,  73.1898 
Win.  &  St.  P.— 2d.  7s  1  oil'; 

Mll.&Mad.-lat    68 ioo', 

Ott.C.F.&St.  P.-r5st,"53-l9(^0 
Northern  Ill.-lst,  58...  !    i   1 
n»«^V  1""^^^M'"'<1  &  Paciflc- 
?!?^'!',"''''  *  ^'-  D.-l8t,  4S.1905 

J-sr,  ztQs 100^1 

Extension,  4s  \'ni,'i, 

fnwr^'l'v*;"'"?*'"--i"«f.5s::i923 

CI  o'  St  f;  'fT-^^t.  6s 1915 

iV^"  "^-  /\*  K""-  City— 5s  1936 
Minn.  &  N.  W.-lst.  e    5a    lO^J 

Chic.  St.  Paul  M.  &  o-  "^■■^^^■^ 
^n' wli'/-  *•  ""'"--Ist,  68.191  f- 

St    pIulTa  "^~^  "''68 1930 

Bt.  I'aiU  & e.  C— lat,  68        loi 0 

Chic.  &  W.  lnd.-l.st,  s.  f  ;os  191S 
General  mortgage,  68 193:; 

^2d,^goS;iiS-^---^-.^«i«o5 
;;coi8Sf:,r.?^.'.<:-'^"«'^^-"-*4^io^ 

rm,f^l^-A  Clev-e.-l8t,  78.. 1890 

Consol  1st,  g.,58 1928 

Cn'SLS'";  *  InO.-lst,  7a,8.f.l899 

Consol.  sink,  fund,  7s..         1914 

Clcve.  &  Mah.  V.-GolU  5;"i9S8 

Con'mb?a*i'?^''"'^-l°t"'^'es.l9.36 

Zd^s        ^reen—lst,  6s. ..1916 

Seria'^i""i^l^'^¥Fl'^>V-6s:i9fS 
Mor^'4*7?.:-^™^"-'-7''-J|0^ 
Svra.  Bing.  &  n.  Y.-ls'fTVJon,; 
Morris*  Es8ex-i8t,7l'.I'';}l!?5 

Bonds'.Va;::::: lonn 

78of  1871...;: tool 

_.     lst.con.,  (fiiar.,  78 iqib 

Del.  &  Hud.  Canal-lsV,  7s"-  1891 
J»t,  extcfiision,  73        '  •"--■i".'! 

•Coupon,  78 

l'a.aJiv.,ooup.,  78.' loj^ 

Albany  &  Susq.-lst,gu.,78:i90(' 
R,.n!'  ^"S""  ^',""''  6" 19(M, 

±»'l.  So.  Sh.  *  Atl.— Gold  .»ia..  19-17 


94% 
117 


91 


Ask. 


SECURITIES. 


!  Bid 


95 


E.  Tenn.  Va.  &  Ga.— Ist,  78.. .1900 

Divisioual  5s 1930 

latext..  gold,  5a 1937 

Equip,  (fc  iniprovem't,  g.,  58.1938 
Mobile  &  Birui.- lat,  g.,  5b.. 1937 
Alabama  Central— 1st  6e... 1918  * 


123 
112 


12112  Erie— Ist,  extended,  78 1897 

no's!      2d,  extended,  5s 1919 

3d,  extended,  412S 1923 

4th,  extended,  53 1920 

5th,  extended,  4s 1928  * 


91 12 
100 

110^2 

91 
106 


•  98>4 
118 
99  "4 


103 
100 
106 
115 
II5I2 


l8t,  cons.,  fd.  coup.,  78 !l926 


95 
116 
II6I2 
'113Ja 
108 

11358 

'101 1^ 


...1908 


II8I1! 
100 


115 


117 


II214 


122 


112 
112 


107 


96 

i25" 

118 

125 

112 

116 

II8I2 

125 

126% 

II4I2 

103 

122 

103»4 

119 

102 14 

101% 

i'lS" 

87 
9712 

Ill's 
126 


lieifi 


117 


llSia 


107% 


91 
127 
120 


105 
120 


IO714 
107 12 


80 


80 
104  If 


123 


.1891 

.1894 

..1917 


111 
*116 


99 


103 12 
121 


109 14 


IIOI4 

138 

134 

id7% 


I44I2 
1071* 
lOS^o 
114 
147 
133 
123'8 
14612 
82% 


108  >4 


106 
117 


125 


100 


123' 

iio' 


92 
i'39' 


ibf'e 


iisi^ 

i24iii 

8312 
96 


Reorg.,  1st  lien,  (is ...„„„ 

i    B.  N.  Y.  &  E.— let,  7s 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6s.l922 

Funded  coup.,  58 1969 

Income,  6s 1977 

i  Buff.  &  8.  W.-Mortg.  68. ..  .'1908 1 
Eureka  Springs  E'y— lst,68.g.l933' 
lEvan.  &  T.  H.— Ist,  cons.,  68.1921 

I     Mt.  Vernon— lst68 1923 

Evans.  &  Indian.— Ist,  eonB..1926 

I  Fliut&P.  Marq.— Mort..  6S...1920! 

Gal.  Har.  &  San  Ant.— 1st,  68.1910 

I    2dinoit.,78 1905 

, Grand  Rap.  &  Ind.— Gen.  58.. 1924 
Green  B.  W.  &  St.  P.— l.st  08..19H 
Hou3atonie— Cons,  gold  5s...  1937 
Hous.&Tex.C— lat.  m.  1.  78.Tr.rec. 
West  Div.  78,Trii8t  rcceipts.1891 
1st  Waco  <fe  Nor.— 7s. . .  1901 
2d  m.Ss.M.  1.  Trust  receipts. 1913 
Gen.  luort.Os.Trust  receipts  1925 
Illinois  Central— 1st,  g.,  48  ...1951 

Ist,  gold,  3123 1951 

Gold  48 1952' 

Springf.  Div.— Coup.,  6s 1898 

Middle  Div.— Reg.,  5s 19211 

C.  St.  L.  &  N.  O.-Ten.  1.,  78.18971 

l.st,  consol.,  78 1897 

2<1.6s  1907 

Gold,  5s,  coupon 1951 

Dub.  &  8.  C— 2d  Div.,  78  ...1894 
Ced.  Falls  &  Minn.— 1st.  7s.. 1907 
Ind.Bloom.&W.- 1st,  prcf.  78.1900 
Ohio  Ind.  &  W.-lst  iif.,5s..l038 
Ohio  Ind.  &  West.- 2d,  5s.. 1938 
I.B.&W.,  con.  inc.  Trust  receipts 
Ind.  D.  &  Spr.- 1st  7a,  ex.  cp.l906 

Ind.  Dec.  &  West.— M.  5a 1947 

2d  M.,  inc.  58 1948 

Iowa  Central— lat  gold,  5a.  i .  .1938 
Kan.  C.Wyan.&N.W.— lat,  58.1938 
Lake  Shore  &  Mich  So.— 

Cleve.  P.  &  A.— 7s 1892 

Buff.  &  Er.— New  bonds,  7s  1898 
Kal.  &  w.  Pigeon— 1st,  7.S...1890 

pet.  M  &  T.-lat,  7s 1900 

Lake  Shore— Div.  bonds,  78  1899 

Consol.,  reg.,  l8t,78 19(M) 

Consol.,  reg.,  2d,  78.  1903 

Mahon'g  Coal  RR.-lst,  5s.l934l 

Litehf.  Car.&  West.- 1st  6s.  2.1916, 

Longlsland— 1st,  7s...  189s 

N.  "Y.  it  R'way  B.— let,  g.  58.1927 

2dmortg„  Inc 1927 

N.  Y.  &  M.  Beach— l8t,  78. .1897 
N.  Y  B.  &  M.  B.-l8t,  g.,  58.1935 
Brooklj'n  &  Mont.— 1st,  63. .1911 

l8t,5s 191] 

SinithtowiiAPt.Jeff.— lst,7s  1901 
Louis.  &Nash.— Ceeil.Br.,  7s  .1907 

S- 5J- f  H--''"*' "s 193(1 

N.O.&M.-2d,  6s 1930 

Fcnaacola  Diviaiou,  68..  1920 
St.  Louis  Division,  1st,  6a.  .1921 

.2d,  38  1080 

Naahr.  &  Decatur— 1st,  78  1900 
S.  &N.  Ala.— S.  f.,  6s...    1910 
Pens.  &  At.— Ist,  68,  gold... 1921 
Lou.  N.  O.  &  Tex.— 1st,  4s.... 1934 

2d  mort.,  53 1934 

Manitoba  S.  W.  Col.— G.,  53.  'l934 
Mexican  National— Ist,  g.,  63  1927 

2d,  income,  68,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 6s..  190" 

Coupon,5s '1931 

Jack.  Lan.  &  Sag.— (is  isoi 

Milw.L.S.&W.- E.it.  &  Imp., 5s  '2ii 

Michigan  Division,  1st,  (is    1924 

Ashland  Divisian— 1st.  Gs    1925 

Incomes 

Minn.&St.L.— I'a  Ex.'.ikt', 7a.l9()<i 

2dmortg.,78 I891 

Southwest  Ext.— 1st,  7s         1910 

Pacitie  Ext.— 1st,  6s 1921 

Impr.  &  equipment,  (is. 192" 

Minn.  &  Pac— 1st  moitg..  ,53  1936 

Mlnn.S.  Ste.  M.  &  At!.-l8t  5sl92(i 

Missouri  Paciflc- Tiiist,g.,5s  1917 

Mobile  &  Ohio-lst  ext:f68..1927 

Ist  pref.  debentures... 

2d  pref.  debentures ...!.!!!!!!". 

St.  L.  tt  Cairo— 4s,  guar  * ' '  *i93] 

Morgan's  La.  &  T.-lst,  6s.:: '1920 

lst,7a iqifi 

Nash.  Chat.  &  St.  L.— 2d,  '(is"l901 
New  Orleaua  &  Gulf— lat,  6s -I92(i 
N.  O.  &.  No.  E.-Pr.  1.,  g.,  6s.:i915 
N.  J.  -Tjinction-Guar.  1st.  4».198e 

w  V  ?',?•  fi  ^-^H*-  ''•'«•  '1S1903 
N.  Y.  it  NortheiTi- 2d.  4s         19'>7 

^•ol-  ?,"*"!•  *  ^■est.-Deb.  (ia:i897 

2d,  41*18 1UQ7 

N.  Y.  Tex.  &  Mex.-l^t'.-iV  ' '  1912 
Northern  Pac— Divid.  serin  cxt 
Jaim-s  River  Vai._if.t,;^jg3y 

SpoKiuicV  l'al-l8t,  6s 193(1 

St.  I'iiul  A-  N.  P.-Gcn.,  (is    1923 

DuliUliA-.M:niit(.hii-l*t  "  (isl0?(i 
A-  !M„.  l!.__i..t.  r.s....1937 


110 
143 


9312 


120 
112 
110 
120 
109 
1061a 

95 

83 
loo's 


114 
117 
117 
117 

117 
110 

65 
115 
100 

37 

100  is 


Ask. 


91 
9612 


120 


SECURITIES. 


113 


94I2 


116 
111 
124 


95I2 


North(;rn  Paciflc-(Continued)- 
North.  Pac  &  Mon.-lst,  6s. 1938 
toeurd'Alene— l8t,6s,gold  1916 

Nn,S."fw'"''i"^''S'-l8t,g.,68.1938; 

Norf.&  W^New  Riv.,  Ist,  6e.l932' 

Imp.  &  Ext.,  6s 1934 

Adiustment  M.,  7s.  "'l924 

Equipment,  5s 1908 

Og?'  &  Lake  Ch.-l8t,  con.  6s.l920l 

Ohio  &  Miss.— Cons.,  a.  f.,  7s.. 1898! 

Spriugfleld  Div.-ist  7s.. .  :i905l 

General  5s 1032 

Ohio  River  RR.-lst,' ii!>' 1 936 ' 

General  mort.,  gold,  58....:i937i 

Oregon  A:  California— 1st,  Sa  1927 

-   Panaiua-Siuk.  fd.,  sub.,  6a.. .1910 

.' [Pennsylvania  RR.—     ,,.„f.     u 

^"'s.(^&  St.L.-l8t,  cp.,  78.1900 

Pitts.  Ft.  W.  &  C.-let,  78...  1912 

2d,  78 1912 

3d,  7s "1912 

Clev.  &  P.-Cons.,  s.  fd.,  78:i900 

4th,  sink,  fund,  68 1892 

St.L.  V.  &T.  H.-lat,  gu.,  78: 1897 

2<l.  7s....     1898 

2d,  guar.,  78 18O8 

l-2ii.';J9fiS  ;^?.T''  't^«k;Uion-lat,  68"::i92i 
1^4i2il26i2      2d  mortg.,  41.2s  10'21 

12412  126  iPine  Creek  Railway-6s:::::"l932 
nolo  iVr-  K'll'-  V'eve.  &  Tol.-lst,  68.. .1022 
11912I21      Pitts.  Junction— 1st  6s  1022 

78121   78%   Pitts.  Mc  K.  &  Y.-lst Tis 103^ 

108>2ll08'8  Pitts.  Painsv.  &  F.-lst,  5a'l916 

■--■■■I Pitts.  Y.  &  Ash.-lst,  5.8  19S7 

101 14  101  lo  Pieac't  &  Ariz.  Cent.  Ist,  ds.g' 1916 

2d  income,  6s 1916 

Rich.  <t  Danv.— Debenture  (Ss:i927 
Atl.  &  Char.-l8t,  pref.,  78.. 1897 
Rome  Watert.  &  Ogden  .— 

Nor.  &  Mont.-lst  g.,  gu.5s.l916 
Rome  W.&Og.  Term.— lstg.5s,l  918 

St.  Jos.  A  Gr.  Is.-2d  inc 1925 

,1    Kan.  0.  &  Omaha— l,8t,  58..  1927 

• '  ®  «^;,^'-  "^  ''•  H.-Div.  bond8.1S94; 

Be  lev.  &  So.  Ill.^lst,  8s.. .1896: 

Bellev.  &  Car.— 1st,  6s 1923 

Chi-St.L.&Pad.-lst,gd.g.58 1 917 

St.  Louis  So.-lst,  gd.  g  48.1931 

St.  Louis  &  Chic.-lst.  con.  6s. 19271 

oI't    A';.?^-~^''''-S''-lst,78.1895 

8t.L.&S.Fran.— lst,68,P.C.&01919 

E(iuipmeut,  7s 1895 

Ist,  trust,  gold,  58 1987 

¥?"=•  9*7.  *  S.-lst,  68,  g.l910 

Ft- 8.  &  y.  B.  Bg.-lst,  6a.l910 

St.  L.  K.  &80.  Wn.-lst, 63.1916 

„^    Kansas  Mid'd.- Ist,  g.  4s. 1937 

St.  Paul  *  Dnluth-lst,5s....l931 

2d  mortgage  5s.  .  1917 

St  Paul  Minn  A  M.-isf,  7s::i909 

2d  mort.,  6s 1909 

Minneap.  Uninn- ist,  (is:  "1922 

Mont.  Cen.— 1st,  guar.,  6s..  1937 

East.  Minn..  1st  div.  lat  58.1908 

San  Ant.  &  Arans.— lst,6s,'85-1916 

Ist,  6s,  1886 19.26 

Scioto  Val.— 1st,  eons.,  7.s 1910 

Coupons  off 

Rodus  Bay  Ac  So.— ist,  .5.s,-g"']9')4 
Ti'xas  Central-lst,  s.  f.,  78:.:i909 

1st  mortgage,  78 1911 

T(>xaa  &  New  Orleans— Ist,  7s:i905 

Sabine  Division,  1st,  6s         1912 

Tex.  &  Pac,  E.  Div.-lst,  63.1905 

iTol.  A.A.  &Cad.-6a...  1917 

iTol.  A.  A.  &  Mt.  P1.-6S ::i919i 

I  ol.  Pe(n-ia  &  West.— 1st,  4s. .  191 


Bid.     Ask. 


103%  104 

106    t 
103 12 


114 
108 
110 

"92% 


91 

100 

80 


118 
*150 


139 
126 
IO6I2 
116 
'107 
111 


115 


9iii 

iis" 


1471a 

141 

127 


112 
99 


87 


109 
119 


122 
126 
I27I2 
109 


75 


101 

28 

114 


II714 
107 

il7 

62 

I22I2 


104% 

86I2 


101 


^  ^"  Pri^el^^these  are  the  latest  quotations  madolSri^^ 


116 
117 
100 


106% 


71  li 
112 
123 


104 


79 

ioij' 

1061; 

losi- 
ng ■: 

iioi. 

109 


41 

ib2" 


9412 


123 

128 

10612 


■38' 
118 


11212 


124 


118 


70 


100 


9612 
ib2i4  idsia 


50 

88 

40 

119 


36 
115 
109 
100 

82 


ibfii  ib8 


'  971^ 
100 

"95" 

ii2"i 

104 14 

11712 

118 


9014 
"76' 

"45' 

45 


105' 


ids' 


112 
55 
55 


70 
25 


101 


'90' 


72 
l'2'4 


54 

'so' 


.18961 
..1897 

..1898: 
..19081 
..1907 

18951 


Union  Paciflc— 1st,  68 

105    ;      1st,  6s.... 

1st,  68 ::::; 

Callijteral  Trust,  6s 
Collateral  Trust,  5s 

C.Br.  U.  P.-F.c,7s: ,.  ., 

Atch.  Col.  &  Pac— lat,  6s.. .1905 
Atch.  J.  Co.  &  W.-lst,  6s.. .1905 
Ltah  Southern— Gen.,  73      1909 

-  Exten.,  1st,  7s 1 909 

K;^-  l'"i;  *P'"--lst,g.,5s.l918| 

(Utah*  Northern— Gen.,  5s. 1926i 

;■,;•-  .Y-"',''^-'^  '^'y  t'o-  of  O.-Con.  63.1921 
ns       \Vab.8t,L.&Pac-Gen.M.,68.1920 

Chicago  Division,  5s 1910 

Detroit  Div.— 6s,  Trust  rec.  .1921 

V,  abash,  M.,  7s,  1879 1909 

T()ledo  &  Wah.— 1st  ext.,  78.1890 
St.  Louis  Division,  7s 
2d  mort.,  ext.,  7s 
Equipment  bonds. . . . 
Colsol.  conv.,  7e. 
Great  Western— 1st,  78 ' 

2d,  7s 

Quin.  &  Tol.-lst,78,'fru's't'fcc." 

Jf,'"J-  .i*'  ^'ap'cs- Ist,  78,  Tr.  rec . . . 

III.  &So.  la.— 1st,  ex.,  68,Tr.i-ec. . . 

8txL-j^-C-&N.-R.E.&RR.7s.l895 

St.CharlesBr'ge- lst,6s...l90s 

No.  Missouri— l.st,  7s  ls95i 

Warren  &  Frank.- 1st,  7s. . .  ls96i 

West.  Va.  C.  &  Pitts.- 1st,  6s  1911 

iriiNcellaiieoim  HoikIk. 
Am.  Water  W.  Co.— 1st  6s  1907 
I'ahaha  Coal  Min.— 1st  g.  7s  19071 
Col.  *  Hock.  Coal  A-L- 68,g  19171 
Kililitnbb-  (i.  A-  F.-lst  (is.  '1905' 
ll:i(kciisaik  Water- 1st.  oa  1926' 
Ilciuicrsdn  Bridge— 1st .g.  6s  1931 
Inii]  stc-niilioal  Co.— (is.  1901 

N'orthwi-st  TckCTaph.— 7S....1904 
People's  Gas  A- Coke  /  lstg.6s,1904 

Co.,  ChiC(ig(K s  2d  g.  6s,1904 1 

Phlladelpliia  Co.— 1st  s.  f.  6s  18981 
in!- J'',''"", '■'''•-C'oup.  78. . .  1 9001 
tt  hitebr'at  Fuel— Gen.  a.  f.  6s.l908' 


116' 


90  ia 


110 

98 

97 

76 
115 

116%:.::;: 

,117%|il8 

10512I 
'  9.)i2i::::: 
100 

92   93' 


I 


98% 


106 


...1889 
...1893 
...1883 
...1907 

...1888 
...1893 


i'24%  i'a'e" 

iisiii:::;;.' 

118  


118 

*  9912 
991a 

'i'l'i  " 

il'i" 


116 


110 

112 

98 

100 

i'doia 


100 
102 


116 
103 12  . 


:  i'd438 


. 
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New  York  City  Bank  Statement  for  the  week  endiriR  April 
27, 1889.  is  as  follows.     We  omit  two  ciphers  (00)  in  all  vasei'. 


(00>  omitted.) 


Bknic  of  ytvw  York... 

Manluittan  Co 

Morohaotfl'. 

Mi)cIi*d|08' 

America 

Phenlx 

City 

Tra(le«raen'a 

fhi'tnloal 

Merctiants*  Kxcll'UKe 

Uallatln  National 

Biuoliora'  &  Drovers'. 
MoohanlCH'  A  Traders 

OrooiiwKih , 

Iieather  Jtauafaot'rs. 

S«venih  National 

8Ut«o(  New  York... 
Amorloan  Exchange.. 

Comnierce.... 

Broailw.iy 

Mercantile 

Pacific 

Bepubllo 

Chatham............. 

Feoplea' 

North  America 

Hanover. 

Irvlnif 

Cltlxen*' 

Kassaa 

Market  A  Fulton 

et  Nicholas 

8]ioe<£  Leather 

Corn  Sxchan^e. 

Continental ' 

Oriental ] 

Importers'  <&  Trailers' 

Park 

North  River...! 

Zast  River 

Fourth  National. 
Central  National.. 
Second  National 
Ninth  Nation.^l. 
First  National. 
Third  National..   '.'" 
N.  Y.  Natl  JSichansre 

Bowery " 

New  York  Coiintyll" 
German.  A  merican. 

Chase  National 

Fifth  Avenue 

German  Exchange'"' 
Germania.  . 

Tnl ted  States'! 

lilnooln 

Garfleld 

Fifth  Natlonai-.!!"" 
Bank  of  the  Metrop.. 

West  side 

Seaboard ',','/_ 

filxth  National...""" 
Western  National 

Total 


Capital.  ISurplw. 


a.ooo.o 

2.080.0; 
2,000,0 
2,000,0 
3,000,0 
1,000,0 
1,000,0 
1,000.0 
SOO.II 
OIMI.I) 

1,0(10.(1 
aoo.o 

200,0 
■200,0 

aoo.o 

800,0 

1,200,0 

!5,(K)(),0 

0,000,0 

1,000,0 

1,000,0 

•122,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

.100,0 

(100,0 

600.0 

7r.(i,o 

600,0 

500,0 

1,000,0 

1,000,0 

;<oo,o 

1,500,0 
2,000,0 
240,0 
250,0 
3,200,0 
2,000,0 
300.0 
750,0 
600.0 
1,000,0 
300,0 
250,0 
200,0 
750,0 
500,0 
100,0 
200,0 
200,0 
600,0 
800,0 
200,0 
160,1) 
300,0 
200,0 
600,0 
200,0 
3,500,0 


i,&aa,3 

l,19tf,7 
708,3 

1,840.3 

1,888,2 
523,1 

2,336,0 
213,3 

6,809,3 
104,2 

1,2110,9 
270,9 
203,0 
100,0 
S03,0 
73,0 
481,9 

1,000,2 

3,133,4 

1,549,0 
695,4 
325,7 
8'24,5 
652,4 
244,1 
471,5 

1,104,7 
204,9 
378,6 
ITf.fi 
663,4 
i-)6,0 
211,1 

1,070,9 
234,6 
362,3 

4,277,0 

1,868,7 
112,7 
120,6 

1,358,4 
406.6 
212,0 
289,7 

6,152,5 
237,8 
122,6 
387,4 
130,2 
208,c 
631,'2 
703,9 
3»6,e 
365.5 
605.3 
217,3 
261,4 
252,^ 
461,3 
218,4 
127,5 
80.8 
162,8 


Loam 


3p*cU.     LetaU.    DtfoHli. 


• 

12,560,0 
0,201,0 
8,127,5 
«.81>.-.,0 

11,121.1 
4,8.^9,0 
8,929.2 
3,131.7 

22.287,3 
8,560,2 
5,81'2,2 
2,038,4 
2,737,0 
1,300,6 
3270.0 
1,410,2 
3,433,5 

10.85:1.(1 

18,593,1 
8,455,0 
8,2,'<7,2 
2,838,3 

12,144,1 
5,097,4 
1,980,7 
4,2'25,4 

15,858,9 
3,051,0 
2,777,4 
2,818,4 
4,111,3 
2,079.0 
s!  176,0 
6,318,0 
5,3f>7,3 
2,170,1 

2:i,121,9 

21.030,7 
2,045,0 
1,230,6 

19,061,6 
,'<,628,0 
3,953,0 
5,253,5 

23,142,6 
8,100,4 
1,542,9 
2,540,3 
2,377,5 
2,904,0 
0,137,0 
4.047,2 
•2,892,0 
2,521,9 
5,3aO,4 
3,149,3 
2,747,0 
1,551,4 
4,315,1 
2,106,0 
3.501,0 
1,915,0 

10.717,8 


a,7'jo,o 

3,085,0 

i,M^:,7 
i,«ii.'..ii 

l,7'-'M,:i 

»'.t7.(i 

2,701,0 

42'2,6 

7,566,1 

693,0 

1,181.6 

890,8 

128,0 

170.8 

701,1 

453,6 

3IS,2 

2,803,0 

2,441,7 

1,446,6 

1,650,7 

428,1 

2,610,1 

1,151,1 

421,1 

046.7 

4,60.3,6 

666,0 

730,0 

396,5 

9,')8,7 

274,1 

567,0 

1,130,0 

1,022.5 

106,7 

4,400,3 

4,.i03,0 

127,3 

229,5 

4,010,0 

1,214,0 

1,098,0 

1,071,1 

3,909,4 

•2,041,7 

319,9 

423,0 

710,0 

319,7 

2,196,4 

936,6 

282,0 

162,3 

1,304,9 

775,6 

426.4 

312,7 

1,021,8 

32,5,0 

657,0 

391,0 

2,009,2 


60.76^2'.7  53,452,7  113,914.2  86  922.0  36,675,4l440,li81J 


l,!JOfl.O 

(•,•-".1.(1 
(Id.-.. 9 
811.".. II 
837.11 
1  I.-..1) 
1,(1.17.(1 
■20 1.  S 
07il.(; 
4h(».'-' 
517,7 

90,4 1 
498,0 
140,5 
369,6 

39,2 

aso,6 

1,979,0 
2,'289.0 
210,2 
1,033,7 
494,8 
418,9 
415,1 
18S,6 
386,2 
1,101,1 
30'2.0 
284.1 
236,3 
225,4 
110,8 
363,0 
303,0 
628,0 
325,2 
1,858,4 
■2,190,0 
177,7 
174,4 
1,612,8 
1,358,0 
138,0 
431,5 
2.111,8 
349,3 
123.7 
408,0 
17.1,0 
135,1 
63.M 
127.7 
660,i; 
404. '2 
62,7 
268.2 
440,'2 
183,2 
342  0 
288,0 
450,0 
125.1); 
898,8| 


I3,^i30,0 

10,7l(',0 
K.:iTI,2 
8. 1. .0.0 

'",11(1.2 
4.1(17,0 

lll.4M(|,il 
2.71111.5 

21,:'.-|.-,,7 
■1.1^31,9 
5,3511.1 
2,307,7 
8,131,0 
1,332.4 
a,79S.3 
1,540.1 
a,68(i,6 

15,343.0 

14,330,3 
5,818,9 
9,331,8 
3,166,3 

12,713,3 
6,500,6 
2,791,7 
4,931,1 

18,265,8 
3,198.0 
3,307.3 
3.-280,9 
4, ■208.2 
1,970,9 
3,810,0 
5.'J28,S 
6,1486 
•2,l5;i,0 

24,763,7 

24,980,2 
2,269.6 
1,422,1 

20,316,8 
9,714.0 
4.818,0 
5,878,6 

22,999,9 
9,208,1 
1,380,7 
•2,879,0 
3,216,5 
•2,(124.4 

11,084,0 
4,19i(.8 
3,308.2 
2,!13»,8 
3.819,1 
3,869.2 
3,333,8 
1,769,5 
6.483.8 
•2,H72,0 
4,264,0 
2.180,1 

10,132,9 


Baxkb. 


I  CattUni  dcj 


Loans. 


Specie.     Lfjtilx.  \DevosiU.' 


N.  York.*  $ 

Alch.  30....  114,215.4 

Apr,     8....  114,215.4 

•'      13  ...1114,215,4 

"      20....  114.215.4 

"      27....  114.215,4 

BostOD.' 


Apr.  1  J... 

••  20.... 

"  27.... 

Philn.* 

Apr.  13.... 

'■  '20.... 

"  27.... 


6,3,01.'».6 
05,043,5 
85,043.5 

34,5978 
,■{4,597,8 
31. ,597,8 


421,023, 
419,822, 
417,446, 
416,807, 
413,914, 

153,519, 
15^2,587, 
16^2,365, 


2  80,521,7  .34,412,6 
9;77,408,3j31, 713,5 

3  81,234,5|33,367.0 
ll87. 771, 8  34,473,8 
2  80,922,0:36,673,4 


95,580,0 
94,930,0 
93,295,0 


10,79.1,4  4.727.2t 
11,219,6  4,315,1 
11,089,6|  4,883,1 

26,363,0 

2ii,819,0 
27,761,0  I 


$ 
437,936,7 
430  8 111,.! 
434,143,8 
440,835,0 
440,681,8 

139,237,3 
140.233,0 
138,686,6 

96,178,0 
98,535.0 
96,933,0 


4,292,9  642,126,2 

4,309,7,711,113,8 
4,273,1698,155,9 
4,13.i,0  628,774,9 
4,128,0  636,036,3 


2.535,1 
3,539,5 
'2,611.9 

2,320,0 
2  3'20.0 
2,320.0 


100,12.3,7 
97.91 8,<1 
80,012,3 

66,382,4 
66,569,9 
68,328,3 


♦  TTe  omit  two  ciphfn  in  aU  these  flguref, 
aelphia,  the  Item  •■  due  to  other  banks." 


+  Inclndlng,  for  Boston  and  Phlla- 


Qaotatloiis  in  Boston,  Philadelphia  and  Baltimore: 
Following  are  quotations  of  active  stocks  and  bonds.    A  full 
iist  is  given  in  the  Chronicle  the  third  Saturday  of  each  month  _ 


SECURITIES. 


BOSTON. 

EAILROA  1)  STOCKS,  t 

Atchison  A  Top(,^ka 

Bo.stdu  A  Albany 

Bo..<ton.lt  I.owcll. 

B.wtiin  &  Maine 

BoBtdn  *  I'lovidciice 

California  .Southern 

Ceiitrai  of  Massachusetts 

rief,.iTi..(l 

Chic.  Uuii.  .t  North'n  ... 

Chic.  Jt  Wc.«t.  Mich 

Cleveland  .t  Canton 

Preferred 

Concord 

Connecticut  *  Passunip.. 

Connecticut  River 

Iia...torn 

i'li-f  erred 

Fitchbnrg,  pref 

Hint  ,t  Piiro  Marquette.. 

Preferred 

Kan.  c.  Ft.  .Scott*  Mem. 
ft.  C.  MeiiMih.  &  Blrni.... 
LonlsvlUe  l-;vans.  <fe  St.  L. 

Preferred 

Malio  Central 

Manihfsler.ft  Lawrence. 

Mexican  Central 

K.  V.  A  New  Ku^.,  pref.. 

I^'ortliorn 

Is'orwlch  vt  Worcester 

Ondensl).  .t  Lake  Cbam.. 

OldColiiuy 

Portland  .Saco  A  Ports... 

Kuiuinlt  Hrauclt 

Vermont  ,t  Mass. 

"WlHconaiu  Central 

Preferred 

IKJNDS. 
Atch.  4  Topeka— lat,  78.. 

Collat.  Trust,  5s 

Plain.  5s 


Bid.     Ask. 


i     7(3 

J133 
171* 
39>« 


SECURITIES. 


Bid.    Ask. 


Atch .  <fc  Top.— (Cont'd)— 

Mortgage,  58 

Trust,  83 

Bull.  <fc  Mo.  R.  In  Neb.— 
I    £xempt,6H 

Non  exempt.  68 

1    Land  <<rant,7s 

CallforniaBonth.— Ist,  6s. 

Income,  6s 

Consol.  of  Vei-aiont^58.. 
Kastern,  Mass.— 8s,  new 
K.  C.  Ft.  Scott  &  Meiu.,8s 
K.  C.  Ft.  Scott  it  Git.— 7s 
Kans.  City  Law.A  So.— 88 
K.C.  Memph.  <fc  Blmi— 6» 
Kan.  Cit.  wt.  Jo.iC.  B.— 78 
K,  City  Snd.t  M(.mi).— Os 
K.  City  Clin.  &  Siiril.-5s 
Utile  U.  *  Ft.  Siu.— 73...' 
Lanlsv.ET.ASt.L.— l8t,68 

2di"ort..  2-68..  .    1 

Mar.  H.  .t  Out.— 1908,  Os. 

l;23,  6i ' 

Me;  lean  Con  — l8.,Tr.,Bec 

Incumu  — 

N.  Y,  <t  N.  Eng.— Ist,  78. 

Ist  mort.,  8s.,,. 

2rt  mort.,  Os 

Ogdcns.  *  L.  C— Cons.,  68 

Rutland— 58 1 

Southern  Kansaa— 68 

Texas  Division- 68 

locomes | 

Wiscon.  Cent— let  M.,  os 

Income,  Ss 

PHll.ADF.l.PniA. 

RAILROAD  STOCKS  I 

Bell'sGap ■   . 

Camden  A  Atlantic,  prof. 

Kast  Pennsylvania 

Elnilra  A  WUllamsport.. 
Preferred 


99  V. 


100 


118 


HOJj 
101      102 

27»i. 

m't*  88i>4 

1'2S      

113     113>. 

n7V 

I(r2>4  105 

98^1   99  ■< 
120', 


100 

107 


100 
100 

71 

17 
120aB 


19 


■BOORITIKS. 


Bid.  I  i 


nlMJUMri  l«,n. 


RunilnKtoD  A  Broad  Top 

Prefer' nd 


'hl«h  \' alley 

i.ltrl,    <,  l.i.vlklU 

M  Haven..... 

N  1  Valley..., 

N  itrnl 

Noith   I'eTiiiMjlraiua...., 

I'etinKylvanla ., 

Phil   *  Kne 

Sir  ■      -      -   'ewtston 

t  N,J 


\S  .  t  AtlnntJe;. 

KAILKOAI)  IKlNDH. 
Allegh.  Val.— 7  3.10!<,'»8. 

Inc.  7s,  end.  cr,uii.,^94.. 

Holla  Clap- 1  St  M.,  7s 

Cam.  A  Amb.-M.  (ls,^80.. 
Catawlssa-M.  7«,  I'.HKI... 
Chart lers— 1st  inert.,  7s.. 
Cleurlield  .t  Jetr.-lst,  8«. 

CoKnefting— 8s 

Del.Alld.ll.-l»t,7»,  1903. 
Raston  A  Amboy.— M.  6b. 
Kllriira  A  Wllin.— Ist,  (Is,. 
Harris.  P.  .Mt  J.AI,.— .Is. 
Runt'nA  B.  T.— l8t,T8.. 

2d  mortft.,  7e 

Consol.  M.,  Si 

Leh.  V.-lst,  6s,C.A  ll.,'98 

'2(1,  7s,  reg.,  1910 

Cons.  Os,  C.  A  K.,  1923.. 
North   Ponn.— 1st  M..  7b. 

General  mort.  7s,  1903. 
N.Y.  Phil.  ANorf  — lst,6e 

Income,  8s 

Penu.— Gen.Os,  coup. 1910 

Conn.  6s.  roup.,  1905  ... 

Cons..  58,  coup.,  1919... 

4'-2S,  Tiust  Loan 

Perkloiuen— 1st  se.  5s,  '18  {105 
Peun.AN.Y.  Can.— 7s,'96'  ll' 


18 
40>i 
63  S 
70 
70 

7»\. 
»3 
S3 
39 
83H 
326 
60  >* 


SO    ' 

47 

76 


BM.  I  A<K. 


iri 


100 


63', 
3CS 


1 


*9'. 

liWarrendL  Frank. -  Int.  7b 
113i>4'iWe«t  Jersey-lBt  M.,7s.. 

112    liWcst  Penn.-88.  1893.... 
101    II    PltUburgBr..e« 

RALTIMORR. 

RAILROAD HTOCK8 I 
Baltimore  A  Ohio 


lo ...» 

t'hail.  Cul. 4i°Aaga(ita..., 

West«m  Maryland  

RAILROAD    Bowna 
Atlanta  A  Char.— Ist.  7s. 

Income,  68 

Bait.  Ik  Ohlo-48. 193S 
CapeFearA  Vad.— Ut.68; 

132Vi   Cent.  01i1o-8b,  1890 , 

100 "a  Char.  Col.*  An».-1M.78 
CIn.  Wash.  A  Balt.-l8f». 

'2d  53 

8d   3s 

1st  Inc.,  S»,  1031... 
Seab'dARo'n'ke— 6s,  1926 
West.  Md.,  3<l  gnar.,8«.. 
Wil   Col.A.Vug..6s.l910. 


,,i^ 

ll»>« 

105 

100 

10<J 

i°18^ 

--••«« 

123 

>«•••• 

104 

,.., 

IM 

107 

lUO 

f)5 

an 

(123 

13S 

107 

4S 

SS 

60 

12 

15 

133 

103 

loss 

i:oi 

^ 

loa^ 

1031. 

110 

•■•••« 

OS 

47 



11 

lOJ 

110 

119 


"t  Per  share.  }  iJist  price  this  week. 

New  York  Local  Securities. 

Bank  8to«k  L.l«t.— Latest  prices  this  week. 


BANKS. 


Bid. 


178 


260 


141 
26lj 


America... 
Am.  Eich. 
Hroadway  ..- 
liutchs'AL 

Central 

Chase 

Chatham  .. 
ClKniical.. 

City 

Citizens'... 
Commerce...!  190 
Continental  .1127 
CoruExch...  225 
Kast  River, 
nth  Ward.. 
Fifth  Ave... 

First 

14th  Street.. 1 157 

Fourth 1151 

GaUatiu i260 


185 


145 


128 


BANKS. 


Garfield. 

German  Am. 
Germania — 
Greenwich.. 

Hanover 

Hud  River.. 
Im.  A  Trad's' 

Irving. 

Leather  Mts' 
Manhattan... 
Market  A  Ful 
Mechanics*.. 
M'chs'ATra*. 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
MetropUtan . 
Metropolis... 

Nassau. 

New  York... 


300 


Bid.  1  Ask. 


175 


167 
185 
195 


190 
150 


la 

300 


235 


BANKS. 


i  Bid. 


"l"2">i 


N.Y.  County.  360 
N.Y.Nat.Ei.i  .... 

Ninth 140 

,N   America..)  171  <■ 
North  River.i 

.Oriental |20S 

PaelBc I 

Park    ,330 

People's 1.-.-* 

Phonix  ..  .134 
Bepobllc  ....  l*» 
Seaboard  ....|lS-2 

Second 3*20 

ISevtmtti .,,  , 

SboeAlMtb. 

St.  Nicliolaa.  

[state  otN.Y.I 

[Tradesmea'a , 

,  United  St'ea.  310 


130 


183  <■ 


iia 

lui 


98 


Una  Mid  CItr  ftellraad  8caeka  an*   Baada, 


GAS  COMPANIES.      |  Bid.  |  Ask.;!      GAS  COMPANIES.         Bid.  ;  A»k 


Brooklyn  G  •  s- Light 

Citizens'  GasLight 

Honds,  53 — ...  ... 

Consolidated  Gas 

Jersey  City  A  Hoboken 

Metropolitan— Bonds 

Mutual  (X.  Y.) 

Bonds,  Os 

Nassau  (Brooklyn) 

Scrip  ... 


103 

104 

1 

73Vi 

75 

' 

Kill 

103 

89 

S9H 

170 

.. 

118 

lis 

103 

105 

100 

10-3 

110 

B9 

101 

People's  (Brooklyn". ..,„ 
Williauisbnrg 

n.Mids.  Os 

MelroiMilitan  i  Brooklyn). 

Mnnbipal— Bonds,  7s 

Fulton  Municipal 

Bonds.  Os 

K(iUi  table 

Bonds,  8» 


71       7"« 

118  liai 
100  lui 


87 
103 
120 
lUS 
117 
10* 


M 
110 
19S 
100 

131 

114 


[City  KallrotMl  (Juotations  by  H.  I..  Gb\xt,  Broker,  145  Broad war-l 


Bl'ckerSt.  A  Ful.  F.  -Stk.    20 

Ist  mort.  78..  190(> 113 

Br"dwav  A  7thAv.  -St'k..!17i/ 

1st  mort.,  5s,  1904 ,105 

2d  mort.,  5s,  1914........,1()4 

B'way  Surface  b  lis.. .1024  104 

Bouils  guar.,58,  1905 

Brooklyn  City— Stock 

l.stmort.,  59, 1902 

BKiyi;.  Crosstown— Suio*. 

Ist  mort.,  7h.  1888 

BushWk  Av.(Bklyn)-Sl'k 
Central  Crcsstowu-Si'k.. 

Ist  mort.,  88,  l!e22 

Cent.  Pk.N.A  E.Ulv.-Stk. 

Consols.  7s,  1002 

Ch'ist'ph^rAlOth  St,-Stk. 

Bonds.  7s,  1898 


00 
1'28 
105 


28 
1'5 
190 
108 
>3  106 
108 
96 
132 
107 


1411 

143 
118 
90 
1'20 
124 
114 


dI5  nit  E.  B. A  B.'t'y— Stk.  i  125 
1st  mort.,  7»,  1893.. 


,  109 


123 
93 

llid 
127 
116 
128 
111 


iD.  D  -.B.AB.— Scnp6».. 
Eighth  Av.— Stock. 

Scrip.  8s.  1914 

'42d  A  (Jrud  SL  F'ry-Slk. 

I    1st  mort.  7",  1893 

42(1  St.  Mauh.A  SUN.Ave. 

I    l,.t  mod.,  8»,  1910 

I    2d  mort-,  income  ,6s 

Houst.W.St*  P.  »'y-Stk. 

I    Ist  mort..78,l«'jl 

Ninth  Ave    

Second  Ave.— Stock 

I    1st  mort,  58,  1910 

I  Slxih  Avo.-Stock 

J    IstiDort.,  78,  IStlO 

'.Third  Ave.-stoek. 

Bonds,  7s.  1800    

Twejtvlhlnl  St— Slock.. 

Ist  mort,  7s,  1893 


106 
125 
107 
210 
108 

28 
113 

40 
189 
110 

."SO 

97^ 

lom 

:s4 

1U5 
220 
103 
'225 
110 


100 
135 
110 
31» 
110 
31 

lis 

4S 

ll'j" 

"wJ" 

106 
ISO 
100 

aas 
iia 


Unlisted  Secnrltles.— Qnotationa  from  both  Exchangao; 

BBCUBITIKS^  BldTAsk.  BKCDIUTIKB.  StSTZ 


103  ig 


ills 
1081»  lushi 

}   9H     i 

100  >s' 

88      

73        70 

78    I 

'     91    I 

39  <a    86 


43 

"bs" 

88 


8<! 


41 
100 

m"" 

89 

31>>B 


t  Per  jihare. 


i  Last  price  this  week. 


Am.  Bank  Note  Co 

Atoh.  A  Pike's  P'k,  let  68 
Atl.  A  Char.  Air  Line — 

iBt,  78,  1907 ..-- 

Brooklyn  Klev'd— stock.. 

Brunswick  Co 

oalltonila  PaeiHo 

ibt  moTt.,  4H8 

2d  mort..  gnar 

Chic.  A  Atl.— Beneflclary. 
C.V.  W.  A  .M.-Ccn.  D.lst. 
Continental  Con.  A  Imp... 
Dai.  S.  shore  A  At—  stk- 1 

Pret ■■ 

Georgia  Pao.— Stock. 

let  6s 

ad» 

Consol.  5s ..—,.... 

Income  58 '••VA 

Jarvls.ConkUD,M.,Deb.68 
ftCanawha  A  Ohio...,,. — 

Ist  pref 

ad  prof 

Ist88 

Keely  Motor ;•••;;• 

Kingsfn  .t  Pomb.,  Ist  ».|...^ 
Lehigh  .e  Wilaea.Coal...|  20 
L.N.A.AC— O.*I.I>lv.,«B,106 
MemphisA  Cha'st  consol*,.... 
Mei.  Nat.ConBtracl'nCo.  34 
Michigan  A  Ohio    I 


6 
00 
32 

Ta 
UK, 
l&N 
112 

ai'u 
aits 

98 


43 


Mt  DeB.A  East  Sh.  Ld.Co. 

Newb.  Dutch.  A  Conn . 

If.  J. Southern  

N.  O.  Pac  Ijind  Grant... 
Nawp.  N.  A  Mtao.  Val.... 

N.V.  ».*.8.A,  BaB 

M.  Y.  A  Oraea'd  Lak*.  lai 

3d  mort..., 

N.Y.  Loan  A  Imor 


1-7J 
17 

IB** 
US 

a 

so 

6 

50 


'6\  n!  Psc.  p.  dOr..ill«i6ir."."'l02 
Missouri  DlvlS'.oi) 103 


93 
80 
8 
31 
16< 
113 

....  uroawu    A«MBr»pa — \,mu*< 

g3i«\St.Loat8A  Chicago.... 

',     Pi»f  

108      8t.PaalKAOr.Tr    lBi«. 

I'sclo'n  V  il    l«t,7f.rr  re<- 

71.  n'.' , 

S-  'tia  A  W*4t... 

.laL-lst  0«...., 

6>i  iV'icksti.  J:  Martdiat- lat 


j  North  Kiv.OooB.  c,». scrip. 
O.I.AW.— iBt  »ce.lntc«rt.l 

I     2d  ace,  lut  lert 

k  0«eanst«aai.Uo.,l8tgiiar.i 
I  paaaaaola  *  AUaatie  ...I 
UPoatal  Telacrapb-Cabl*. 

,'\a*     r  .nnf  ■  A    t  'h  >«•*»•■  .  I 


4 

so 


103 

I  no 
78 
14 
98 

104 


"s'i 


Idmort. — 

iBOemo* ...        > 

Stock,  pret _,"» 

Waal  N.Dar.  -Ooa-fU  ...    83 

frwluce  Exrhangi)  Bank 
MM  National  iTank 119 


1-87 

ao 
..^ 

IS 

"0" 


63 
40 

!T 

as 


i«i% 


5fc6 


THE    CHRONICLE. 


[Vol.  XLVIII. 


%nvitstmtnt 
llailr0ad  Intjelligjeuce. 

2%«  INVBSTOBS'  SUPPLBMENT,  a  pamphlet  of  150  pages 
tontains  extended  tables  of  the  Funded  Debt  of  Slates  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month-^oiz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Oibonicle.  Extra  copie.s 
arc  sold  to  subscribers  of  the  CiiaoNicTiE  ai  50  cents  each . 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
Hx  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 

EOADS. 

Latest  Earningt  Reported. 

Jan.  1  to  Latett  Dale. 

Week  or  Mo 

1889. 

1888. 

1889. 

1888. 

.S 

$ 

$ 

$ 

AUegheny  Val.. 

March 

173,154 

159,830 

504,832 

471,335 

Asliv.&  Spartan. 

Ma-ci;  — 

10,025 

8,364 

29,036 

26,474 

Atcli.  T.  &  8.  Fe.. 

February.. 

1,378,847 

2,791.805 

St.L.K.C.&Col. 

Fcuiiiary.. 

2,683 

5,49C 

Gulf.Col.A-S.F. 

February.. 

224,373 

173,015 

467,82J 

354,705 

Califor'a  Cent. 

FeoniarT.. 

85,727 

180,324 

Calif  or'a  Sou.. 

Februar>  . 

04,535 

172,775 

145.486 

323,826 

Tot  li  eystemt. 

t^ebruary  . 

1,804,983 

3,844,108 

Atlauti  &  Char 

Februarj .. 

i.TO.oag 

125,828 

264,007 

249,420 

Atlanta  &W.Pt. 

March 

3fi,769 

32,393 

126,066 

116,966 

Atlaniie  i  Pac. 

•2d  wk  Apl 

59,692 

60,072 

807,835 

734,455 

B.&O.  blast  i;ncb 

March 

1,286,063 

1,207,489 

3,638,46t 

3,389,115 

V  esTfiu  Lines 

March 

384  279 

364,663 

1,090,93C 

1,129.449 

T^Ul 

March 

l,K-0,')42 

1,572,152 

4,729,39S 

4,518,.^:l4 

Bait.  A  Potoiu.-vc 

March 

143,629 

120,720 

373,095 

357,16 

Beeeh  Creek 

March 

09,776 

84,173 

211,45(1 

252,161 

Buff.Roeh.JcMtt 

.Id  wk  Apl. 

32,076 

34,642 

560,065 

584,682 

b-ir.r.Rap.&N.o. 

March 

228.359 

209,597 

650,015 

638,856 

Cairo  V.  &  Chic. 

3d  wk  Apl. 

13,936 

14,475 

201,729 

205,420 

Camden  &  Ati . . 

Marct 

38,696 

33,432 

103,862 

99,707 

Caiada  Atlantic 

March... - 

43,339 

40,145 

113,513 

105,406 

CiuiKlian  Pacific 

3d  wk  Apl. 

255,000 

231,000 

3,650,607 

3,332,722 

Cp.t'r&Yad.Val 

March 

35,606 

27,026 

102,395 

82,930 

Cent.  Br.  U.  P.. 

February.. 

5.5,586 

7.=>,594 

113,160 

140,461 

Cen.KK.&Bg.Co 

March 

(.05,609 

562.955 

1,955,111 

1,877,369 

Centralof  N..I.. 

March 

900.688 

906,.502 

2,789,215 

2,672,398 

Central  Paciflc. 

February. 

965,176 

1,083,609 

2,049,942 

2,171,089 

Centralof  H.  C. 

February.. 

11,576 

12,027 

22,204 

22,131 

Charloxt'n  &  Sav 

February.. 

61,57* 

60,821 

123.566 

108,681 

Char.Col.&Aug. 

March 

87,850 

83,002 

252,415 

259,628 

Cheraw.  &  Darl. 

February.. 

8,869 

8,462 

17,798 

17,536 

Ches.  &  Ohio.... 

March 

336,163 

376,803 

1,022,294 

1,099.217 

Ches.  0.  &  8.  W. 

March 

157  482 

160,628 

491,718 

477,151 

Ches.  &  Lenoir  . 

February.. 

6,375 

7,756 

13,516 

15,864 

Chic.  &  Atlantic. 

1th  wk  Apl. 

49,088 

65,550 

679.293 

690,524 

Chic.  Burl.  &  No 

February .. 

149,203 

165.124 

307,  S3 1 

273,959 

Chic.  Burl.  A-  Q. 

March 

2,073,758 

1,211,188 

5.786,864 

4,569,601 

Lines  contr'l'd 

March 

584,240 

306,400 

::  ,748,093 

l,20.-,453 

Chic.&E.Ill 

3d  wk  Apl. 

60,228 

53,051 

790  3(i8 

760,694 

Chic.MU.  &St.P. 

4th  wk  Apl. 

530,500 

494,064 

7,171,875 

6,785,696 

Chic.  &N'thw'n. 

March.. 

1,893.42 -i 

1,897,532 

5,067.538 

5,145,314 

Chic.  &  Oh.  Riv 

March 

;  ,307 

3.601 

19,825 

10,210 

Chie.  Pe.  &  St.  L. 

March 

29,235 

26,2-.6 

80,705 

68,356 

Chic.St.P.&K.C. 

iBtwkApl. 

49,780 

38,175 

666,466 

462,366 

Chic.St.P.M.cfcO. 

March 

532.525 

500,341 

1,328,332 

1,264,156 

Chic.  &  W  Mich. 

3d  wk  Apl. 

28,027 

30,133 

402,021 

382,381 

du.  Ga.  &.  Ports. 

.March 

4,857 

4,535 

12,053 

12,522 

Cin.Ind.8t.L.&C 

3d  wk  Apl. 

50,000 

47,659 

797,434 

763,167 

Cin.  Jack.  &  Mac 

3d  wk  Apl. 

10,613 

10,179 

162,057 

133.081 

Cin.N.O.  &T.P. 

3d  wk  Apl. 

58,334 

58,487 

1,070,186 

1,021,026 

Ala.  Gt.  South. 

3d  wk  Apl. 

28,252 

25,895 

551,647 

471,150 

N.  Orl.  &  N.  E. 

3d  wk  .\pl. 

13,907 

15,034 

318,309 

262,904 

Vickeb.  &  Mer. 

3d  wk  Apl. 

8,010 

7,221 

176,182 

150,936 

Vlcks.  8h.  &  P. 

3d  wk  Apl. 

5,79.) 

6,191 

167,438 

157,847 

Erlauger  Syst. 

3d  wk  Apl. 

114,304 

112,828 

2,283,752 

2,063,863 

Cln.Eich.&Ft.W 

3d  wk  Apl. 

8,592 

7,333 

127,867 

124,876 

Cin.  Sel.  &Mob. 

March 

9,993 

7,496 

33,489 

27,584 

Cln.Wab.&Mich, 

February.. 

35,300 

34,306 

71,775 

65,000 

Cin.Wash.&Balt 

3d  wk  Apl. 

33,815 

34,590 

613,525 

616,877 

Clev.Akron&Col 

2d  wk  Apl. 

13,876 

11,238 

182,435 

162,354 

Clev.  &  Canton.. 

1st  wk  Apl. 

7,870 

6,720 

100,633 

90,578 

Clev.Col.C.it  Ind 

March 

657,663 

642,334 

1,777,849 

1,739,848 

Clev.  &  Jlarietta 

4thwkMch 

6,853 

6,418 

56,087 

68,626 

Color.  Midland. . 

3d  wk  Apl. 

29,418 

26,659 

462,720 

342,063 

Col.  &  Greenv  . . 

March 

72,425 

57,960 

215,775 

185,653 

Col.  &  Cin.  Mid.. 

3d  wk  Apl. 

4,856 

5,145 

94,811 

90,088 

Col.  Hock.  V.&T. 

4th wk  Apl. 

49,470 

55,468 

752,794 

788,379 

Day.Ft.W.&Chi. 

.March 

36,540 

29,315 

114,685 

97,400 

Denv.  &  Rio  Gr. 

4thwkApl. 

170,500 

179,600 

2,187,192 

2,219,145 

Denv.  &R.G.W. 

3d  wk  Apl. 

26,175 

25,475 

390,545 

353,062 

Denv.S.P'k&l'ac 

February .. 

52,310 

72,970 

109,326 

147,604 

Det.Bay  C.&  Alp 

3d  wk  Apl. 

8,600 

8.303 

152,267 

127,851 

Det.Lans'g&No 

3d  wk  Apl. 

19,528 

18,898 

299,322 

202,389 

DuluthS.S.&Atl 

3d  wk  Apl. 

27,028 

18,674 

307,506 

208,378 

E.Tenn.Va.&Ga. 

3d  wk  Apl. 

93,060 

96,8.57 

l,817,9n 

1,671,387 

Evana.&Ind'plls 

3d  wk  Apl. 

4,391 

4,516 

78,572 

64,618 

Evansv.  &  T.  H. 

3d  wk  Apl. 

15,543 

15,716 

251,409 

236,991 

Fitchburg 

March 

441,196 

416,928 

1,2.59,677 

.1,178,585 

Fllnt.&P.Marq. 

3d  wk  Apl. 

44,430 

54,886 

747,136 

754,895 

Flor.  By  Nav.  Co 

3d  wk  Apl. 

22,220 

22,899 

376,144 

344,092 

Ft.W.&Den.Cltv 

3d  wk  Apl. 

27,997 

17,052 

323,512 

24.3,851 

Den.T&Gnlf. 

February .. 

50,000 

21,686 

103,464 

44,557 

Den.  T.  &  Ft.W 

February.. 

56,600 

118,819 

Whole  Syat'm . 

March 

210,000 

577,137 

Georgia  Pacific    March 

109,149 

102,142 

344,438 

322,.599 

Gr.  Rap.  &  Ind.. 1 3d  wk  Apl. 

47,060 

43,092 

660,171 

630,197 

Other  lines  ...  3d  wk  Apl. 

4,109 

4,762 

63,243 

58,221 

Grand  Trunk.  ..'Wk  Apr.20 

360,090 

338,189 

5,381,725 

4,878,698 

Chic.  &  Gr.  Tr.  Wk  Apr.ao 

58,985 

63,096 

999,519 

969.935 

r>et.Gr.H.&  M.  Wk  Apr.20 

18,149 

22,407 

289,154 

301,848 

Housatonic February.. 

70,309 

67,680 

156,638 

134,701 

Hou8.4:Tex.Cen.iMarch 

201,507 

162,667 

656,044 

•502,382 

ROADS. 


Latest  Earnings  Reporlei.       Jan.  1  to  Latest  Date. 


WeekorMo      1889. 


Humest'n&Hhen 
Hunt.&Bd.Top. 
Ul.Cen.(lll.*So 
Cedar  P".&M  in. 

Dub.ifeSlo'xC. 

Iowa  lines 

Total  all ... . 
Ind.Dec.&West. 
Iowa  Central 
Kanawha<&  Ohio 
K.C.i\8.  &Mem 
Kan.  C.  CI.  &Sp. 
K.C.  Wy.  &N.VV 
KontucKy  Cent. 
Keokuk  &  We.^t. 
Klngst'n  &  Peni. 
Knoxv.  &  Ohio. 
L.  Erie  All.  &  80. 
L.Erie  A- West.. 
Lehigh  &  Hud.. 
L.  Rock  it  Mem 
Long  Island . . . 
La.  &  Mo.  River. 
Louis.Ev.&St.L. 
Louisv.cfeNashv. 
Loul8.N.A&C:b. 
Louisv.N.O.  &  T. 
Mar.  Col.  &N(). 
Maryland  Cent 
Memphis  A-  Clia; 
IMexican  Cent... 

San  LuisDiv. 
;Mex.N.,all  line.* 
;Mexicau  R'wav 
Mil.L.Sh.  &  West 
Milwaukee  A  No 
Mineral  Range.. 
Minneap.  &8t.l„ 
Mo.  Kan.  &  Te.\, 
Missouri  Pacific 
Mobile  ifc  Ohio  . . 
Montana  Union. 
Nash.Ch.&St.L. 
Natchez  Jac.ArC. 
New  Brunswick. 
N.  Jersey  &N.Y 
New  Orl.  &  Gulf 
N.  Y.  C.  <fe  H.  R 
N.  Y.  L.  E.  &  W 
N.  Y.  Pa.  &  Ohio 
v.  Y'.&N.Eng.. 
N  V.  c&North'n. 
N.  Y.  Out.  &  W.. 
N.  Y.  Susq.  &  W. 
Norfolk  &  West 
N'theast'n  (8.  C. 
Nort.  'u  Central 
Northern  Pacific 
Ohiolud.  &  W.. 

Ohio  &. Miss 

Ohio  River 

Olii'  Val.  of  Ky 
Omaha  &  St.  L. 
Oregon  Imp.  Co, 
Greg.  R.  &  N.  Co. 
Orcg.  Short  Line 
Pennsylvania  .. 
Peoria  Dee.ttEy. 

Petersburg 

Phlla.  A-  Erie... 
Phlla.  &  Kead'g. 

Coal  A  Iron  Co. 

Tot.  both  Co.'s 
Pitts.  Clev.  &  T. 
Pitts.  Pain.  &  F. 
Pittsb.  &  West'n 
Pt.  Royal  &  Aug. 
Pt.Roy.&W.Car. 
Prescott  A:  Ariz. 
Rich.  *  All'ghy. 
'R.&Dan.  .Sys'm 
Rich.  &  Petersb. 
Rome  W.  <fe  Ogd. 
St.  Jos.  &  O.  Isl . 
St.L.A.&T.H.B'8 
St.L.  Ark.  &Tex. 
St.L.&  San  Fran. 
St.Paul&Dul'lh 
St.P.Min.i-  Man. 
S.Ant.&Ar.Pass. 
Scioto  Valley...  March.. 

Seattle  L.  8.  &  E.  March 

Shenandoah  Val  March 

South  Carolina  .  [March 

80.  Paciflc  Co.— 

GaLHar.&S.A. 'February.. 

Louls'a  West-.iFebruary.. 

Morgan'sL&T.  February.. 

N.  Y.  T.  &  Mex.  February.. 

Tex.  &  N.  Orl.  February.. 

Atlantic  sys'm  February.. 

Paciflc  system  February.. 
Total  of  all.  .'February.. 
So.  Pac.  RR.—     I 

No.  Dlv.  (Cal.)  February.. 

So.  Div.  (Cal.)  February.. 

Arizona  Dlv..]February.. 

New  Mex.  Div. '  February .. 
Spar.  Un.  &  Col .' February .. 

Staton  L  Rap.T.  March 

Summit  Branch.  March 

Lykens  Valley  Marcli 

Texas  &  Paciflc. '3d  wk  Apl. 
Tol.  A.  A.&  N.  M.  ithwk  Apl. 

Tol.  Col.  &  So...iMarch 

T0I.&  Ohio  Cent.  3d  wk  Apl. 
Tol.  P.  &  West. .'3d  wk  Apl. 
Tol.  St.  L.  &  K.C.  3d  wk  Apl. 


1888. 


1889. 


1888. 


10,5001 
35,602 1 


1,218,659  1,037,330, 
26,482i  25,123 
24.997;  25.4571 
5,120 
65,436; 
4,260 

'76,377 

5,295 

3,289 

41,760 

5,092 

35,727 

13,339 

12,766 

251,749 

28,031 

20,015 

283,305 

39,828 

49,590 

6,656 

9,354 

31,530 

102,318 

269,66 

77,158 

64,485 

22,518 

6,.548 

100,161 

479,900 

842,283 

203,588 

52,715 

257,133 

2,438 

74,495 

14.439 

11.559 

2,849,609 

2,130,419 

444,64- 

378,440 

34,729 

27,854 

106,154 

94,375 

67,909 

426,081 

456,415 

31,329 

74,434 

8,295 

2,161 

26,378 

384,745 

445,247 

160,423 

4,796,135'4,526,561 

12,3471   10,205 

43,8051   44,431 

284,782  272,052 

1,364,172  1,579,308 

838,204  1.078,644 

2,202,376  2,657,952 

31,622 

14,011 

34,939 

39,194 

35,310 

7,983 

13,059 

191,045 

23,706 

224,059 

21,842 

15,309 

38,000 

130,459 

92,581 

736,729 

23,768 

52,706 

'76,946 
119,562 


220,387 
9.5,281 

'84,8'5'4 

11,673: 
543,898 

46,921 
237,611 
769,942 

64,735 


287,115 
71,696 
402,084' 
8,112 
110,932 
879,939! 


313,600 
73,251 
418,227 
7,860 
106,980 
919,916 


2,268,685  2,542,875 
3,148,623  3,462,791 


136,664 

461,0181 

159,8151 

78,479 

11,583' 

51,565 

92,128 

70,535 

114,3.58 

24,.352 

20,086 

16,776; 

17,907; 

15,101 


120,567 
560,716 
192,807 
93,279 
11,032 
42,988 
97,914 
83,607 
98,058 
14,391 
13,615 
18,586 
18,090 
8,432 


613,075, 

166,552 

847,301 

17,718 

237,392 

1,882,039 

4,781,3.571 

6,663,395 


Union  Paciflc...  March 2,111,584  2,513,108 

Total  system!..  February..  2,287,968  2,552,611 
Utah  &North'n.; February..      116,702;    134,780 


Valley  of  Ohio . . ;  March . . . 

Vermont  Valley  Marcli 

Virginia  -Midl'd    March 

Wabash  Uailw*.\  l'"t'l)ruary.. 
Wabash  Wost'u .  3d  wk  Apl. 
Wash.O.&  West.  March 


49,055; 

13,397; 
147,300 
485,461 

97,192 
9,450 


576,521 

1,183,451 

635,441 

285,623 

18,858 

295,995 

1,397,999 

1,651,524 

621,790 

104,440 

776,774 

49,277 

175,603 

47,654 

44,521 

8,152,796 

6,068,882 

913,857 

1,156,932 

113,663 

419,821 

342,546 

1,423,664 

127,613 

1,333,273 

4.291,736 

436,536 

1,098,870 

105,843 

34,246 

62,142 

727.624 

717,845 

293,572 

13,099,996 

182,230 

115,198 

495,796 

3,615,905 

l,ti94,916 

5,310,821 

62,005 

27,900 

505,232 

75,410 

66,637 

25,205 

170,907 

3,118,167 

65,904 

437,257 

314,569 

273,995 

756,469 

1,624,407 

241,963 

1,771,162 

253.965 

158,888 

i79',5'o'i 
382,699 

589,665 

137,274 

890,493 

15,687 

202,566 

1.835,683 

4,873,873 

6,709,556 

230,956 
958,772 
400,206 
177,243 
19,884 
127,339 
376,606 
277,722 

1,821,520 
181,816 
36,764 
3.50,051 
259,563 
129,213 

6,158,878 

4,721,155 
255,231 
121,465 
36,365 
3s9,483 
881,654 

l,509,(i60 
20,492 
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r.nirn  Knminot  KapnrUf'      \  Jan.  I  to  Latest  Data. 


»rxkitr  4x1     1889, 


1888. 


1880. 


1888. 


Wostorn  of  Ala. 
WoHt.  N.  Y  A  I'a. 
Went.  X.  CiirTtt. 

Wt'st  Jerst'v 

W.V.Ci-ii.AIMttn. 
Whedini;  ,t  I,.E. 
WU.  Uol.  .k  Aui?. 

Wl.fCDllsill  t'out. 


Marob ' 

3(1  wk  Apl.l 

March ' 

March ' 

March ' 

Ithwk  Apl.l 
Ft'hruary.. ' 
yd  wk  Apl.l 


44,742 
57,80ft 
72,975; 
103,023 
51,608 
22,804 
80,102 
71,063 


$ 
35,247 
53,500 
52,853 
101,907 
47,488 
23,737 
86,080 
72,726 


9  c 

152,291  136,110 

H73,(i5l!  M<)U,tl()0 

217,105  l(iO,U8 

2tl-,!,5;t0  272.<lll 

106,832  121, S99 

282,491  2HH.136 

176,753:  lii0,8.')8 

1,010,122  98><,201 


t  IiioliuUne  lines  In  which  half  ownership  la  held. 

JMoxicancurronoy. 

e  Eiirnms»  of  entire  system,  IncludinK  uU  road  operated. 


Latest  Hr08g  Earnini^M  by  Wi^ehn.— The  latest  weekly  eara- 
ngs  in  tliefin-egdingtiible  are  separately  summed  up  as  follows: 

The  complete  statement  for  the  third  week  of  April  covers 
80  roads,  and  shows  3'14  per  cent  gain. 


3d  v>eek  of  April. 


PreT'ly  report' d  (39  roads) 
Chic.  &  E.  Ills.  &  C  i  I.  C. 
OIn.  N.  O.  A  Texus  Pao... 

Alaliama  Ot.  Southern 

New  Orleans  A  N.  E  ... 

Vlok8bur«  &  Meridian.. 

Vlcksburtt  Shrev.  &  Pao. 
Clncianati  Ricn  &  Ft.  W. 

Rtn.  Wash.  *.  Bait 

O-Jlorado  MiUlaml 

Denver  A  R.  Or.  West.... 
Detroit  Bay  C.  A  Alpena. 

BagtTeun.  Va.  A  Ga 

Flint  A  Pere  Marquette.  . 
Florlil.i  Uv,  A  Niiv.  Co.... 
Fort  Worth  A  Deuv.City.. 
GianU  Kaptde  A  Indiana. 

Other  lines 

•Grand  Trunk  of  Canada. 


1889. 


•Chicago  A  Gr.  Trunk. 

*Det.  Grand  H.  A  Mil... 

Keokuk  A  Western 

Little  Rock  A  Memphis 
Louisv.  Evans.  A  St.  L 
Memphis  A  Charleston... 
Nauhez  JiK-K.AGol'iubas. 

Ohio  liui.  A  Wisiern 

Ohio  AMlsalssippl 

Ohio  River 

Ohio  Vallev  ol  Kentucky. 
'Rlchini  nd  A  AllcKLany. 
Rich.  ADanv.  (•<  roads).. 
BLL.  Alt.  AT.  II.  Brchs.. 
Sail  Antonio  A  Ar.  Pass., 
loledo  Peoria  A  Western . . 


Total  (80  roads) 4,253,537,  4,121,055 

Net  luirjase  (3-14  p.  o) 


91 
2,808.198 
60,228 
5S,33l 
28.2.'>2 
13.907 

8.016 

5,795 

8.592 
33,815 
29.418 
26,175 

8,600 
93.060 
44,430 
22,220 
27,9117 
47,069 

4,169 

360,<>90 

5£,985 

18.149; 

5.227 

9,08ll 
21,396: 
29,324 

2,869 
27,050 
77.208 
11,037 

1,9.0 
21,1)70 
218,536 
17.7-J2 
-27.0111 
17,907 


1888. 

Inereate. 

DeertoM. 

9 

e 

S 

2.743,015 

160,400 

05,247 

53,05 1 

7,177 

58,487 

153 

25,89,s 

2,367 

15.034 

1,127 

7,221 

795 

6.191 

396 

7,33J 

1,259 

34,590 

775 

26,659 

2,759 

23.475 

700 

8.:.03 

207 

96.857 

3,797 

51,886 

10,156 

22.8  :<9 

670 

17,032 

10.945 

43.0  -2 

3,977 

4,762 



593 

338,189 

22,501 

63,096 

4,111 

22,407 

4,25-t 

5.295 

63 

12,766 

3.695 

20.015 

1,381 

31.530 

2,203 

2,138 

431 

31,329 

4,279 

74,434 

2,774 

8,295 

2,792 

2,161 

211 

13,059 

8,011 

191,045 

27,491 

15.309 

2,413 

23,768 

3,243 

18,090 

183 

4,121,055 


261,703 
129,479 

132,224 

*  For  week  endlna  April  20. 

For  the  fourth  week  and  month  of  April  a  few  roads  have 
reported  as  follows: 


Orost  Eamingt, 


Fourth  week  April  (10  roads) 

Mouth  of  April  (11  roads) 


1889. 


1888.       Increase. 


1,572,782 
5,576,062 


1,533,759 
5,377,974 


39,023 
198,088 


Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  mont-i  atjd  the  totals  frjm  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  ompinies  whose  fiscal  year 
does  not  correspond  with  the  caleniir  rear. 


Smdt. 

Allegheny  Valley... .Gross. 

Net... 

Canadian  Pacific  ...Gross. 

Net... 

Cirutral  of  Georgia. .  Gross. 

Net... 

July  1  to  Mch.3 1 , )  Gross. 

9m<nths. jNet  .. 

Net  Inc.  iuvestmeuts 

Central  of  N.  Jersey.Gross. 

Net... 

Chic.  Burl.  &  QuinoyGross. 

Net... 

Unes  controlled. ..Gross. 

Net... 

Chic.  Mil.  A  St.  Paul.Gross. 

Net... 

Cln.  N.  Orl.  A  Tex.P.Gross. 

Net... 

N.Orl.ANorthea't.Gro  s. 

Net  .. 

Vlcks.  A  Meridian. Gross. 

Net... 

Vlcks.  Sh.  A  Pac... Gross. 

Nct... 

Col  A  lIock.C.A  I.Co  Gross. 

Net... 

Denr.  & R.  O.West'n.OroA. 

Nit     . 

Louisville  A  Nash. ..  Gross 

Net.  . 

July  1  to  Mch.  31,  !  Gross. 

9  mouthi.  5  Net... 


-Harch. ,    ^-Jan.  1  to  March  31.-. 


1?89. 


1888. 


173,154  159,830 

70,9J1  55,281 

1,128,623  96^,523 

363,672  168,991 

605,609  562,955 

138,513  200,328 


90n,688     906,502 

325,173     350,614 

2,073,758  1,211,188 

700,76  J  dfl  46,415 

584,240  306,400 

167,118  df.ll,;S95 

2,019,897  1,930,889 

782,949  4-.!0,215 

302,813  290,593 

87,000   77,150 

88,709   74,897 

14,000   12,000 

45,269   40.411 

11,000    7,000 

43,922   42,376 

9,t00    9,000 

95,372   

7,12i   


1889. 
$ 

504,832 

209,207 
2,870,607 

665,179 
1,955,111 

.^77,865 
6,0  8,317 
2,167,792 
2,237,297 
2,789,215 
1,1-^8,117 
5,786,861 
l,57i»,942 
1,748,0.13 

5.'5,743 
5,352,115 
1,572,190 

885,149 

282,(100 

277,11,50 
63,000 

150.596 
53,000 

148,241 
38,000 


1888. 

$ 

471,335 

189,295 

2,607,722 

238,199 

1,877,369 

7i:t,210 

5,928,505 

2,3S3,234 

2,4  U. 036 

2,672,398 

1,08B,618 

4,569,001 

720,475 

1,208,453 

235,217 

4,959,998 

653,310 

81'!,50l 

219.075 

2l:',339 

41,000 

128,482 

16,0w0 

137,237 

32,000 


106,537  105.004   324,270   284,412 

31,164   20,865   10-„',322    49,768 

1.476,378  1,261,20-j  4,221,753  3.84x,114 

605,851  393,581  1,673,081  1  209,765 

12,529,009  12,472,718 

4,887,761    4,730,583 


I  Boadt. 

,  LoaU.  V.  Orl.  A  Tox.aroM 
I  Net... 

MU.  L.B.  dk  Western  Grots 
'  Na  .. 

N.  Y.  Oat  A  West, m.Uross. 
'  Net  .. 

'      Oct.  1  to  Moh.3 1 ,  )  Gross. 

emoutlu 5  Net... 

Northern  PaclBo Gross . 

Net.. 
July  1  toMch.31,  >  Gross. 

9  mouths 5  Net  .. 

Ohio  A  MisslMlppl    Gro  s. 

N«t  .. 

JulyltoMoh.31,  (Gross. 

9  months )Net... 

Petersburg Gross. 

Net  .. 

Oct.  1  to  Mob.  31,  {Gross. 

6  months JNet... 

Rich.  A  PeierdbUK. Gross. 

Net  .. 

Oct.  1  to  Mch.  31,)  Gross. 

6  months JNet... 

Scioto  Valley Gross. 

Net  .. 

West.  N.  Y.  A  Ponn.Oross. 

Net.  . 

Oct.  1  to  Mch.  31,  (Gross. 

6  mouths JNet... 


. JfarrA . 

1880.  1888. 

•  • 

220,512      182,458 

62,»aS        35,417 
231,638      166,4*6 


125,771 
1.',317 


ltl,0Ult 

dot  obe 


l,62e,<»0ll,?07,176 
747,713     406,601 


300,563     202,020 
01,433       60,002 


43.80^ 
8,714 


24.862 
8,746 


55,207 

16,386 

233,314 

40,579 


44,411 
18,185 


23,706 
8,800 


52,706 

11,011 

227,983 

63,140 


■Boad. 

M^mph.  A  Cha'ston.Qro  s. 

Net... 

July  1  to  Feb.  28, )  GrosS. 

8  months JNet... 


february 

1888.         1888. 

8  ft 

162.516     144,018 

68,071        31,874 


^-Jan.  lioJTar.  n,^ 

1880.  UM 

694,075  •7p,a4« 

202,356  I'O.tiS 

«2 1,363  4 13,4  M 

234,763  32,1  W 

351,609  :iin,IO0' 

21^152  7.«(1S> 

754,057  737,196 

00,592  «3.70» 

4,00S.&ai  2Mt*» 

1,511,305  602387 

11,62 1,492  11,254^84 

5,871,121  4,78i,S7» 

917,750  888.42ft 

274,2,15  229.&Oft 

3,016,216  S,l25.4e»' 

072,176  1,050,14^ 

128.772  1I5,1»» 
41,115  52.780 

2.-6,431  209,451 

1:2,437  100,07» 

72,315  65,904 

28.9.J5  28,671 

143,711  121,»7» 

59,043  5e4S» 

154,278  1.^838» 

86,034  30,454 

703,551  656.308- 

121,600  177,93a 

1,950,730  1,387.0SS 

339.773  347,63> 
,-Jan.  1  to  Feb.  2S— » 

1889.  1888. 

•  ft 

329,036  302,55S 

106.870  73,65» 

1,132,263  1,285.967 

271,894  417,502 


ANNUAL    REPORTS 


Lake  Shore  k  Michigan  Soathern. 

(For    the    year   ending  Dec.    31,  1888.^ 
The  report  for  1888  is  in  the  usual  clear  statistical  sliape 
with  very  few  comments. 

The  rejjort  says:  "The  decrease  in  freight  earnings  was 
caused  chiefly  by  a  lower  average  rate  per  ton  per  mile,  being 
cent  0-63.55  in  1888  as  against  cent  0-6700  in  1887,  resulting  in 
a  loss  in  earnings  of  8621,230.  The  balance  of  the  decrease 
in  freight  earnings,  $297,519,  was  caused  by  a  slight  (2-76  per 
cent)  falling  oS  in  tonnage.  The  increase  in  earnings  from 
passengers  was  caused  by  both  a  slight  increase  in  the  aver- 
age rate  of  fare  and  in  the  passengers  carried.  The  per  cent 
of  operating  expenses,  includmg  all  taxes  and  improvements, 
was  62-73  in  1888  as  against  58-95  in  1887.     The  reduction  of 

frades  on  the  Western  and  Air  Line  divisions  was  completed. 
t  was  also  commenced  on  the  Sandusky  division.  Between 
Chicago  and  Toledo,  via  Air  Line,  the  maximum  grade  is  now 
sixteen  feet  per  mile,  in  both  directiotis,  except  at  Otis, 
Ind.,  where  one  auxiliary  locomotive  now  enables  all  east- 
bound  freight  trains  to  ascend  the  grade." 

The  comparative  statistics  for  fotir  years,  compUed  for  the 
Cheonicle,  are  as  follows  : 

OPERATIONS  AMD  riSCAL  BMDLT8. 


Miles  operated 

Operutiotis— 
Pass,  carried  (No) . . 

Pass'ger  mileage 

Rat<!  p.  pass.  p.  mile 
Fr'glit  (tons)  moved 
Fr'ght  (t'ns)  mileage 
Av.  rate  p.  ton  p.  m. 

1885.              1886.              1887.              1888. 
1,340              1,340                1,341              1342 

3,479,271      3,715,508      3,752,840       1.051.70* 
L76,830.30J  191,593.135  20 j,761,459  210.107,008 

2-0,58  et«.       2-098  cts.       2260  cts.       '2-289  eta, 

8,023,093      8,305.597      9,326,852       9,069.857 
•  1,602,567    •  1.592,044   •  1,843,785    •  1.799,104 

0-553  cts.       0-639  ots.      0-670  cts.       0-636  at  • 

Earnings — 

Passenger 

Freight 

Mall,  exp.,  rents,  Ao. 

Total  gross  earnings 

$ 
3,639,375 
9,031,417 
1,462,713 

9 

4,020,550 

10,329,625 

1,509,280 

8 

4,630.653 

12,517,923 

1,512,380 

ft 

4,810,14  8 

11.629,17  4 

1,590,303 

14,133,505 

15,859,455 

18,710,962 

1:,029,«37 

Operating  Expentes- 
Malnt'ce  of  way.  Ao. 
Maint,  of  equipment. 
Transport'u  expanses 

Taxes 

Miscellaneous 

1,614,777 

1,317,379 

5,277,444 

518,668 

529,269 

9 

2,014,041 

1.340,291 

5,19-2,943 

485,916 

668,398 

2,079,084 

1.995.012 

5,730,977 

476,857 

748,468 

• 

2,50a4M 

1,460.7  5S 

5,994.082 

4823SS 

872309 

Total 9,287,537      9,731,622    11,020,798    11310,371 

Netearnlngs 4.845,968      6,127,833      7,631,164      6,710,356 

P.o.ofop.ex.toear"g8  6571  61-86  5895  ea-7» 


*  Three  ciphers  omitted. 


Meceipts— 

Net  earnings        

Interest,  dlrid's,  Ao. 


nicoxE  Accouyr, 

1885. 

ft 

4,815,968 


1886. 
ft 
6,127,833 
1X0,752 


1887. 

7,681,164 
139,999 


1889. 

6.719.SS* 
310,8»2 


4,849.963 
439,168 


Total  Income... 
DisDvriement^— 

Rentals  paid 

InterejJt  on  debt 3371.938 

Dlvtd's  on  guar.  s'k.  93,350 

Slnklngfund 260,000 


Total  dlsbursem'ts 
8uri>lus  for  dlT'd — 

Dl\-1(1eiids 

Rate  of  dl vldenOs. . . 


6,2384t85      7,811,163       6.9J9,I4» 


443.900 

8,326,480 

53,350 

350,000 


449.313 

8.376,140 

53,350 


517,418 

S.357JJ15 

53,350 


4,117,456 
728,512 


4,073,730 
3,164,855 
989,330 
(2) 


3.778.803  3.823383 

1.012.360  3,110.865 

l,97-*,660  2,47:1.325 

(4)  (5> 


Balance 


,  snr.  738,512  sr.l,175,535sr  2,033,700 sur.-637,540 


•  79,210  of  this  oharged  clTfor  suidry  MOiants. 
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OEKERAL  BALANCE  AT  CIX)8E  OF  EACH 


Eailr'd,  build'gs,  Ac. 

Enuipmeut .... 

K'l  est.  &  olfice  prop. 
Btoeks  owned,  cost, . 
Bonds  ewned,  cost . . 

Advances 

Materials,  fuel,  &o. . . 

Cash  on  hand 

Uncollected  earninss 


1885. 

S 

70,048,600 

17,300,000 

365,780 

12.910,068 

64.5,400 

1,461,147 

673,474 

235,705 

1,. 088,590 


1886. 

$ 

70,048,600 

17.300,000 

3.54.167 

12,828,700 

674,400 

1,525,839 

.596,430 

2,559,928 

1,216,840 


FISCAL 

1887 

$ 

70,018 

17,300, 

3.52,' 

14,769,' 

664. 

1,701,1 

604.. 

2,604 

734 


600 
000 

0!8 
W52 
40!) 
911 
594 
483 
369 


1888. 

« 

70,048,600 

17,300,000 

351,736 

14,912,018 

664,4011 

1,80)  ,S68 

634,545 

3,207,013 

403,959 


Total  assets 105,228,854  107,101,924  108,780,946  109,383,539 

Liabilities-  $  $  9  *  „„„ 

Btock         50,000,000  50,000,000  50,000,000  50,000,000 

Bonds         47,466,000  47,216,00 1  46,706,000  46,516,000 

Dividends 26,674  1,016,003  1,016,005  1,5 1  ",670 

Other  UaliUitles 1,131,670  839,148  911,469  707,067 

ProUtandloes 6,604,510  8,033,771  10,0i7,472  10,649,80^ 


Total  Uahilities..  105,223,854  107,104,924  108,780,946  109,383,539 

Michigan  Central— Canada  Southern. 

fFor  the  year  ending  Dec.  31,  1888.^ 

Tho  Michigan  Central  report  i3  in  nearly  the  same  form  as 
Lake  Shore, with  few  remarks  upon  the  operations  of  the  year. 

The  proportion  of  net  income  given  to  the  Canada  Soutliern, 
which  was  at  first  one-third  of  the  whole  after  payment  of 
charges,  is  now  less  than  one-third,  owing  to  the  reduction  of 
interest  charges  made  by  Michigan  Central  througli  tlie 
refunding  of  its  debt  at  lower  rates  of  interest.  Tims  in  1888 
the  total  r.et  earnings  over  and  above  charges  were  §1,162, 83.J, 
of  which  M.  C.  received  §823,064  and  C.  S.  §339,161. 

The  President  remarks  upon  the  year's  traffic  that  "  the 
freight  earnings  show  a  decrease  of  §436,541,  or  4'58  per  cent. 
This  is  due  partly  to  the  very  low  rates  prevailing  on  East- 
bound  through  traffic  for  a  considerable  portion  of  the  year, 
and  partly  to  the  falling-off  in  West-bound  tlirough  traffic.  The 
East-bound  through  ti'affic  shows  an  increase  of  70,928  tons,  or 
37,314,070  tons  moved  one  mile,  with  a  decrease  in  the  rate 
per  ton  per  mile  of  nearly  one  mill,  while  the  West-bound 
through  traffic  shows  a  decrease  of  193,669  tons,  or  100,943,105 
tons  moved  one  mile,  with  practically  the  same  rate  per  ton 
per  mile.  The  local  traffic  shows  an  increase  of  339,939  tons, 
about  the  same  number  of  tons  moved  one  mile,  and  the  same 
rate  per  ton  per  mUe.  The  passenger  earnings  show  an  in- 
crease of  §4,746,  or  0-11  per  cent.  This  is  wholly  due  to  the 
increase  m  the  number  of  passengers  (2,732,000)  moved  one 
mile,  as  the  rate  per  passenger  per  mile  shows  a  reduction  from 
2-293  to  2-262,  or  0'031  of  one  cent  per  passenger  per  mile." 

The  comparative  statistics  for  four  years,  compiled  for  the 
Cheonicle,  are  as  follows: 


OPERATIONS  ASD  FISCAL  RE3DLTS. 

1885.  1886.  1887.  1888. 

1,515  1,516  1,537  1,537 


Miles  operated 

Operations— 

Passengers  carried.       2.340,243      2,592,741  2,762,961  3.007,801 

Passenser  mileaae.  155,573,9s9  171,317,751  182.492,438  185.214,934 

Ratep.pasp.  p.mlle.       2.033  cts.       2143  eta.  2-293  ct.s.  2-262  cts. 

"•■                          ■•       5,345,570  6,014,233  6,231,421 

•1,157,413  •1,340,673  n.279,412 

0-686  cts.  0-694  ots.  0694  cts. 


5,236  276 
1,232,477 
0-560  cts. 


Fl'ghl  (lOU:*)  uiov"d 

Fr'glitd'nslmdeaKe 
Av.rate  p.  ton  p.  in. 

Earnings—  $                   $                    $ 

Passenger 3,162,342      3,670,826      4,184,237 

Freight 6,906,207      7,938,572      9,309,987 

Mail,  express,  &o..  638,845          686,430          670,266 

Total  gross  eam'fl.  10,707,394 

Operating  expenses — 

Maint'ceoi:war,>Sic.  1,541,009       1.734,014      2,344,743 

M  iQt.  of  equipm't.  I,lil6.839      1.347,233      1,444,712 

Transpor.  &  misccl.  5,100,134      5,015,144      5,815,484 

Taxes 266,321          238,288          270,307 


4,188,983 

8,883,448 

<i98,094 


12,295,823    14,164,490    13,770,523 


2,037,100 

1,3»!9,'43 

I  6,379,503 

280,818 


Tot.  oper.  expens. 

Neteaminss 

P.o.op  exp.to  earns. 


8.014,603 
2,692.791 

74-85 


8,404,679 

3,891,149 

6335 


9,875,216    10,036,606 

4,289,244      3,683,917 

69-72  73-24 


company  received  only  actual  cost  of  transportation.  Traffic 
for  the  year  1888,  as  compared  with  1887,  shows  an  increase  iu 
volume  of  26-4  per  cent  in  freight  and  17  per  cent  in  passen- 
gers, but  while  the  rate  of  revenue  on  passenger  business  was 
tlie  same  for  1888  as  for  1887  that  on  freight  business  was  9-5 
per  cent  less,  and  the  cost  of  service  increased  by  26-4  per  cent 
on  freight  and  37  3  per  cent  on  passengers.  The  chief  cause  of 
the  greatly -increased  cost  of  transportation  is  set  down  to  the 
lieavy  i-ains  during  tlie  spring  and  early  summer,  a  condition 
of  things  which  necessarily  caused  great  expense,  and  was 
shared  by  other  lines  in  the  same  temtory.  The  low  rates  pre- 
vailing also  caused  small  net  earnings. 

During  the  year  there  were  298  miles  of  right  of  way- 
cleared,  235.693  cross  ties  were  replaced,  86  miles  ballasted, 
and  127  miles  of  track  relaid  with  56  lb.  steel  rails.  The  total 
outlay  for  renewals  and  betterments  on  bridges  and  buildings 
was  §300,006.  Tno  change  of  gauge  during  the  year  cost 
.§340,544,  and  additional  construction  §426,941.  The  company 
added  to  the  rolling  stock  15  new  locomotives,  1  official  car, 
4  chair  cars,  4  coaches,  1  combination  car,  3  baggage  cars,  2 
cabooses,  25  refrigerator,  50  furniture,  400  box  cars  and  150 
flat  cars.  The  Hillsboro,  Fort  Wortli,  Little  Rock,  Shreveport, 
and  Grand  Tower  extensions  were  completed  during  the  year. 

The  management  recommends  that  §350,000  be  expended 
for  ballasting  in  the  Fort  Worth  district,  §95,000  for  ditching 
and  §65,000  for  clearing  the  right  of  way;  also  §166,650  for 
steel  rails  between  JIalden  and  Brinkley.  It  is  stated  that  the 
gross  earnings  for  the  current  year  should  amount  to  §3,500,- 
000,  and  with  good  crops  they  may  amount  to  §100.000  more. 
For  1890  the  earnings  should  be  §4,000,000. 

No  mention  is  made  of  the  important  financial  transaction 
of  the  year  by^vhich  a  large  amount  of  stock  and  second 
mortgage  bonds  was  transferred  to  Messrs.  Gould  and  others 
for  about  §2,000,000  cash,  and  three  out  of  the  five  trustees  in 
control  were  given  to  the  Gould  interest.  The  coupons  on 
the  first  mortgage  bonds  have  thus  far  been  paid,  including 
the  coupon  of  May  1, 18S9,  and  tho  gross  earnings  are  showing 
well,  the  total  from  J.an.  1  to  April  31,  this  yeai-,  being  §885,- 
000,  against  §756,469  in  1888— a  gain  of  over  17  per  cent  on 
last  year.  If  through  business  from  Texas  which  fairly 
belongs  to  this  road  ls  not  diverted  to  other  lines,  and  the 
company  is  charged  no  more  than  a  fair  price  for  its  St.  Louis 
approach  and  terminals  by  the  Iron  Mountain  Road,  there 
seems  to  be  every  reason  why  the  road  should  earn  its  first 
mortgage  interest.  The  best  point  in  regard  to  the  property 
is  its  capacity  for  obtaining  a  good  and  increasing  local  busi- 
ness, as  the  line  runs  through  a  fine  agi-icultural  and  timber 
country,  and  is  said  to  be  better  located  in  this  respect  than 
its  parallel  line,  the  Iron  Mountain  Road.  The  first  mortgage 
bonds  are  at  §13.01)0  per  mile  only,  and  if  tho  road  can  earn 
§4,000,000  gross  in  1890,  as  the  report  says  it  should,  then  it 
ought  certainly  to  earn  §1,000,000  net. 

In  the  comparison  of  earnings  and  expenses  below  it  5vill  be 
observed  that  the  outlay  for  maintenance  of  way  and  motive 
power  in  1888  exceeded  the  same  items  in  1887  by  the  very 
large  sum  of  §638,000,  showing  how  large  an  amount  of  the 
earnings  were  applied  to  improvement  of  the  property.  The 
mileage,  as  given  below,  was  the  total  in  operation  at  the  close 
of  each  year,  and  not  the  average  operated  during  the  year: 

EARNINGS  AND  EXPENSES. 
1886. 

KoadoperiitedDec.  31 735 

Earnings  from— 

FrcigUr, $1,359,597 

Possen's,  m.iils,  express,  &o...       409,462 

Total  earnings $1,829,059 

Expenses — 

MSiintenance  of -way $285,941 

Motive  power 494,.508 

Transportation 501,411 

Maint.  of  cars,  gen'l  and  taxes       206,526 


Three  eipler-s  omitted. 


INCOME  ACCODNT. 


Rteeipts— 

Net  earnings  2, 

Int.  and  dividends 


1885. 

$ 
692,791 
72,216 


Total  Income...... 

Disbursements— 

Beutals  paid 

Interest  on  debt 

Can.  Boulli'n  share.. 

Miwcellaneous 

Total 

Barplus  for  div'ds . . . 

DlTlilen  Is 

Surplus'* 


2,.6j,U07 


1886. 

$ 

3,891,149 

45,190 

3,936,339 


1887. 


18S8. 


3,683,917 

55^76 

4,311.962      3,739,193 


289,2A4 
52,718 


184,310  134,310 

1,482,443       2,392,674 

8,679         407,335 


!,675,432      2,984,319 

89,575  932,0-20 

(2)374,764 


184,S10 

2,351,619 

540,870 

32.513 

3,109,31-^ 

1, 532,650 

(1)749,328 


89,575 


577,256 


483.l-.i2 


184,310 

2.336,782 

339,161 

^15,938 

2,876,191 

863,002 

(4)  749,528 

113,474 


"  Balance  to  credit  of  Income  account  Deo.  31, 1888, -was  $2,090,720. 

St.  Lonis  Arkansas  &  Texas. 

CFor  the  year  endiiig  December  31,  1888.  J 

The  annual  meetmg  of  this  company  took  place  in  St.  Louis 
April  30.  The  election  of  directors  resulted  as  follows:  S.  W. 
Fordvce,  R.  C.  Kerens,  W.  M.  Senter,  S.  A.  Bemis,  Edwin  Gould, 
W.  B.  Doddridge,  H.  C.  Haarstick,  D.  D.  Ferguson  and  J.  C. 
Reiff.  The  directors  met  and  re-elected  officers  as  follows: 
President,  S.  W.  Fordyce;  Vice-President,  R.  C.  Kerens;  Sec- 
retary, Edwin  Gould.  J.  C.  Reifl  and  Edwin  Gould  were 
added  to  the  Executive  Committee. 

The  annual  report  was  submitted,  and  from  the  abstract  pub- 
lished in  St.  Louis  the  summary  following  is  obtained,  no 
official  copies  having  yet  been  received. 

A  large  portion  of  the  freight  handled  during  the  year  was 
construction  material  for  the  new  branches,  and  for  which  the 


1887. 
1,117 

$2,108,112 
562,420 


1888. 
1,227 

$2,413,732 
658,617 


$2,670,532   $3,072,349 


$345,510 
576,201 
715,545 

238,477 

$1,905,733 
$764,799 


$687,167 

872,783 

1,048,605 

441,863 

$3,050,423 

$21,926 


Total $1,488,386 

Net  earnings $340,673 

Toledo  Ann  Arbor  &  North  Michigan. 

CFor  the  year  ending  Dec.  31.  1888.^ 
Tlie  report  of  this  company  for  1888  his  just  been  issued. 
Tlie  company  has  been  progressive  from  the  start,  and  its 
affairs  are  too  extended  to  be  covered  in  all  their  details  by  a 
brief  summary  in  this  column.  The  report  of  President  Ashley 
at  length  will  be  found  under  "Reports  and  Documents"  on  a 
subsequent  page. 

The  earnings  of  tlie  company  have  been  kept  constantly 
ahead  of  its  charges,  notwithstanding  the  increase  in  mileage 
from  year  to  vear,  and  the  balance  carried  forward  at  the  end 
of  1888  was  §72,847. 

The  comparative  statistics  for  three  years,  compiled  in  ttie 
usual  form  for  the  Chronicle,  is  as  follows  : 


Ol-EKATIONS  AND  FISCAL  RESULTS. 


1886. 

Road  operated  Dec.  31 178 

Operations  — 

Passengers  catrted.  No 110,202 

Passengers  carried  one  mile...... .  2,78l,o29 

Pieiglit  (tODSI  carried 339,824 

Freiglit  (tons)  carried  cue  mile 18,678,338 

Earnings— 

Freight $206,400 

Passengers 75,525 

Mail,  express,  &o 98,326 

Total  etrnlngs....---- $380,251 

Of  crating  expenses  and  taxes 222,091 


1887. 
184 

152,479 

5,017,029 

539,093 

27,870,163 

$308,547 

133,9:<0 

93,275 


1898. 
.  245 

194,137 

6,564,268 

652,939 

39,524,777 

$111,389 
172,937 
103,253 


$535,752       $0»7,579 
342,606  433,392 


Netearnlngs $158,157       $193,140       $251,187 
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IXCOME^ACCOCNT. 
1880. 

NetpamlnM $158,157 

Interest  ..u  Uubt 145,600 


1887. 

9103.146 

184,800 


1888. 

9254,1  H7 

230,8(10 


Surpliia  forynar $12,55 

OEMKRAt,   nAI.ANCE  DKC.  31. 
Assfls—  18M(1. 

Constiucllon $0,g4'i,132 

KiniliniHJiit 374,969 

Mute^iula  »n<l  supplies 14,504 

Cash 35.555 

AocouaUof  agouu,  i&o 135,131 


$9,340  $17,387 

n. 

1887.  1888. 
$7,80i),788  $10,30.'S,S44 

31I7,I>S3  600.<)14 
42,7<'3  L'l.-2l 

31,711)  3H.702 

106,404  175.042 


$7,502,204 
Littbililiex— 

Capital  Btock $4,040,000 

Fun<Ied  debt 2,860,roo 

BllU  and  aooonnts  payable 25 1 .8 19 

CartnisU 1-22,740 

DueJ.  M.  A'liley 180.612 

Income  account 47,114 


$8,508,417  $11,244,023 


$4,040,000 

3,780,000 

359.070 

02.364 

180.612 

55.462 


$5,300,000 

5.040.000 

426.017 

224.416 

100612 

72,818 


$7,502,294    $8,508,417  $11,244,823 

Newport  News  &  Mississippi  Valley  Company. 

CFor  the  year  ending  Dec.  31,  1888.^ 
Tlie  report  of  Mr.  C.  P.  Huntington,  President  of  tliis  corix)- 
ration,  wiiicli  was  organized  to  control  the  roads  between  Nor- 
folk and  tlie  Mississippi  River,  gives  the  following  balance 
sheet: 


ASSETS  AXD  LIABILITIES  DECEMBER  31,  1888. 


Assets. 

C  &0.Ry.G%l)'d8, 191S  $l,.'590,800 

"      ••    2d  pref.  stock  143,172 
C.&ORy.rcor^.  cirl's— 

First  pref.  stock 127,191 

Common  stock 3.000,000 

E.L.&B  S.RR.  stock  . . .  l,O.-.5,500 

C.O.AP.W.KR.com.sfk  5.708,700 

C.O.&.S.W.KU  pref.st'k  3,511,600 

Cash,  (general  oltice li',7.'j7 

Casli.  local  olHces 114,2nO 

Remittances  in  transit.  10.'i.3C3 

Agents  and  coiidnctora  42,207 

N.  Y.  Coal  Agc-i  cy 5,703 

Otlier  Roads' Ijalances-  11.940 

Sundry  RMs  i:  persona  83,806 

U.S.  P.O.  IJop;irtmenl;.  32.608 

Unadi'istcdoreu  acc'ts  99,721 

RcceivcrC.&O.Ry....  246,381 

C.  &0.  Ry 44,672 

C.O.&S.  W.RR.Co....  759.134 

Or'nbri'rANewRiv.RR.  30,384 

Troy&Tiptonv.  RP.  Co.  952 

Louisv,  Cn  jiass.  stat'n  121,065 

Louisville  real  estate..  16,546 

Stock*  b'dsotbor  Go's.  5,737 

Et'k  of  supplies  on  band  173,017 


Liabiltties, 
Capital  stock  issued.  ..$13, 

"        "      scrip 

Vouchers  <t  nay-rolls.. 
State  &  munici'p'l  taxis 
(Joiip.  E.T.  Ii'ds  overdue 
Coup.  mlK.b'dsoverdue 
Due  sumlry  roads,  &c.. 
Unadjusted  accounts.. 

Loans  and  notes  1 

E.  L.  &B.S.  RR.Co.... 

H  &E.  Ry.  Co    

Income  Account 


761.800 
33,190 

491,731 
l-.OOO 
32,010 
49,35.=i 
80,807 
26,032 

,200,454 

53,400 

1,3!I4 

268,237 


Balance 1,264,831 


Total $17,341,244       Total $17,341,244 


GENERAL   INVESTMENT   NEWS. 


T^Central  Iowa. — The  last  call  issues  to  Central  Iowa  stock- 
holders in  the  matter  of  the  payment  of  assessments  under 
the  reorganization  plan.  May  39  is  the  last  day  on  which 
such  assessments  can  be  paid,  and  failure  to  pay  them  by  that 
date  will  forfeit  participation  in  the  reorganization. 

Cincinnati  Wasliingrtoii  k  ISaltiniore. — Th?  coupons  due 
May  1  of  the  first  mortgage  4}^  per  cent  bonds  guarante.d  by 
Baltimore  &  Ohio  were  not  paid,  but  notice  is  issued  that  the 
coupons  will  be  purclias>:d  at  par  on  presentation  and  surren- 
der at  the  office  of  the  Farmers'  Loan  &  Trust  Company. 
There  was  considerable  excitement  over  the  matter  in  Balti- 
more. The  Baltimore  &  Ohio  is  tlie  guarantor  for  the  $6,250,- 
000  of  these  C.  W.  &  B.  bonds,  and  the  following  is  the  form 
of  guarantee  upon  each  of  the  bonds  in  question  : 

Guarantee.— For  value  received  the  Baltimore  St.  Ohio  Railroad  Com- 
pany lierchy  guarantees  tl»c  prompt  payment  of  the  ■principal  and  in- 
terest of  the  witliiu  bond  as  they  severally  u.ature.  Witn'sa  the  corpo- 
l>orate  seal  of  the  said  comiv-iny  and  the  sisnature  of  its  treasurer. 

WM.  II.  IJAMS,  Treasurer  of  the  Bait.  Jc  Ohio  RR.  Co. 

Fitchlmrer. — The  gross  and  net  earnings  and  charges  for  the 
quarter  ending  Marcli  31  were  as  follows. 

1889.  1888.  Increase. 

Gross  earnings $1,259,876  1,178,584  $81,092 

Opcratin;;  eJii)enses 979,789  938,491  21,297 

Net  earnings f  279,887 

Interest,  taxes  and  rentals 305,349 


$220,003 
291,852 


$'•9,795 
13,407 


Dofloit.. 


25,462 


71 ,759     Deo.  46,298 


Honston  East  &  ^(^st  Texas.— This  railway  company 
ha.s  filed  its  answer  in  the  District  Court  of  Hairis  County, 
Texas,  in  the  suit  of  the  Union  Trust  Company  for  foreclosure 
of  the  first  and  second  mortgages.  The  answer  alleges  that  the 
net  earnings  of  the  company  are  largely  in  excess  of  the  in- 
terest on  its  first  mortgage  bonds,  and  denies  that  it  has  de- 
faulted on  its  coupons  otherwise  than  by  order  of  the  Court, 
the  road  being  in  the  hands  of  a  receiver,  and  two  couiwns 
having  been  paid  pending  the  receiversliip.  It  also  alleges 
that  it  has  never  sold  its  second  mortgage  Donds,  and  there- 
fore is  not  in  default  on  its  coupons  thereon,  having  only 
pledged  said  bonds  for  loans.  On  the  hearing  of  the  ca.se  on 
the  29th  ult. ,  on  motion  of  the  counsel  of  the  railway  com- 
pany, joined  by  the  counsel  of  the  stockholders'  reorganiza- 
tion committee,  the  case  was  continued  to  the  next  October 
term  of  the  Court. 

Internatioual  &  Great  Northern.— At  Palestine,  Tex., 
April  29,  in  the  District  Court,  Judge  Williams  confirmed  the 
appointment  of   John  R.   Heame  as  receiver  of  the  Inter 


On«at  Northern  Itiilrond  riw\  fxt.M<le.l  th«  rc<  .iv- 


jmlKm'^nl  <  r.  .| 

1     of     till-     I.  ,iil 

to  come  up  fur 


national  & „.,. 

ership  to  cover  intervening  ixmdii.. 
itors.     Receiver    Hearne's   tniit    for 
nroperty  and  management  of  ita  aifmrH   wiw 
lieariug  later  on. 

Louisville  a  Nash  y  I  lie,— This  company  hn«  coin|.l.-t<<l 
llmmcial  arrangenuiits  to  c^mstnict  a   link  ((.niK-cling  with 

the  Norfolk  &  Western  through  Ihe  CuinU-rlnt..!  c i„,„t 

eighty-live  miles  of  new  romi,  from  n  fKiiiil 
Tlie  money  t>  complete  this  road  has  Uwn  pi .  |.  ,    , 

mortgsge  authorized  some  time  ago.  Bonds  am  1»  i  ,1  n 
road  is  completed,,  at  $15,000  a  mile,  and  it  will  t:i  i  iii 
$1,500,000  to  complete  the  roml.  Tlie  connection  .•  iih  -li.. 
Nor.  &  West,  isexpectcd  to  be  of  great  advantage  to  111      .   i.  .u. 

Mexican  Central.- Tlie  annual  meeting  wns  held  in  Boston, 
and  the  President's  report  for  18H8  was  «iihmitt<'d.  No  ofFrinl 
copy  has  yet  been  received,  and  it  will  probably  appear  in  the 
Chroniclf,  of  May  11. 

Tlio  following  gentlemen  were  elected  directors :  Oliver 
Ames,  Isaac  T.  Burr,  Sebastian  Camacho  of  Mexico,  Jacob 
Edwards,  Levi  Z.  Leiter  of  Chicago,  E.  Rollins  Morse.  Albert 
W.  Nickerson.  Joseph  Richardson  of  New  York,  William  Rotch. 
Ekiward  W.  Jackson  of  Mexico,  Warren  Sawyer.  Alden 
Speare,  Rolx>rt  K.  Symon  of  Ix)ndon.  Eng..  Joseph  H.  White, 
George  B.  Wilbur.  Levi  C.  Wade,  and  E<lwnrd  H.  Whorf  of 
Mexico.  The  directors  subsequently  met  and  re-elected  the 
present  officers. 

President  Wade  made  a  statement  that  the  company  had 
disposed  of  the  $7,000,000  priority  bonds  at  5  per  cent.  With 
the  proceeds  the  directors  had  paid  off  the  coupon  notes,  and 
they  proposed  to  pay  off  the  debenture  bonds.  There  was 
$52,000,000  of  consolidated  bonds,  which  of  course  was  a 
"  more  or  less "'  item.  He  did  not  think  it  would  be  more  ;  if 
it  was,  it  would  not  be  much  more.  The  total  fixe<l  interest 
would  be  $2,430,000.  Tlie  company  would  have  1 ,823  miles  of 
road.  That  would  require,  in  order  to  pay  the  interest,  net 
earnings  of  $1,334  07  per  mile.  United  States  gold.  The  aver- 
age net  earnings  per  mile.  United  States  gold,  in  1887  were 
$1,310  30.  and  m  1888  they  were  $1,342  01,  which  was  $8  per 
mile  more  than  would  be  required  to  pav  the  interest.  In  1887, 
1888  and  1889  the  fixed  charges  had  been  higher  than  they 
would  be  in  a  few  years,  partly  because  they  had  been  renew- 
ing the  ties.  He  was  satisfied  that  the  new  line  from  the  main 
line  to  Tainpico  would  earn  considerably  more  than  the  pres- 
ent road.  It  was  pretty  fair  to  assume  that  when  the  Tanipico 
hue  was  completed  and  in  operation  the  company  would  cam 
out  of  it  alone  sutlicient  to  ptiy  the  operating  exjtensro. 

All  this  was  not  taking  into  account  the  subsidy  collections, 
wliich  would  amount  to  $734,000  gold  net,  laid  ilown  at  Bos- 
ton, which  would  give  them  considerable  leeway  :  by  the  time 
the  Tampico  line  was  completed,  those  collections  would 
amount  to  over  $1,000,000. 

Michigan  Central. — At  the  annual  meeting  of  the  stock- 
holders of  the  Michigan  Central  Railroad  held  at  Detroit,  F.  S. 
Winston,  of  Chicago,  was  elected  a  director  in  place  or  John 
B.  Farwell,  of  the  same  city,  and  the  other  directors  who 
served  last  year  were  re-elected. 

New  York  Chicago  &  St.  Louis  —At  the  annual  meeting  of 
the  stockholders  of  the  Nickel  Plate  road  the  following  direct- 
ors were  elected  :  WilUam  K.  Vanderbilt.  Cornelius  Vander- 
bOt,  Frederick  W.  Vanderbilt,  Hamilton  McK.  Twombly,  John 
S.  Kennedy.  James  A.  Ro<isevelt.  C^harles  A.  Reed,  Daniel  W. 
Caldwell,  jephtha  H.  Wade,  Frank  A.  Mizener,  FVederic  P. 
Olcott,  Chauncey  M.  Depew  and  AUyn  Cox. 

President  Caldwell  submitted  a  statistical  report  showing 
the  earnings  for  the  year  1888.  No  comparison  was  made 
with  the  earnings  for  1887  for  the  reason  that  the  property 
was  then  in  the  hands  of  the  receiver: 

1888. 

Gross  earnings $4,918,218 

Operating  expenses 4.105.240 

Net >...    $728,978 

Other  Income 0,42O 

Total  Income »721).S»8 

Surplus  from  1897 154.7S9 

Total •SH8.957 

Interest  on  bonds  and  sinking  fund  ($100,0u0) 878,»t9 

SurrlnDjcomberll,  1888 $6,717 

New  York  &  New  Ensrland.- The  gross  and  net  earnings  fcr 
March  and  the  six  months  ending  March  81  were  as  follows: 

^Ouarterend.  ilarekSl.-.     ^-0  montAi  end.  Me*.  31.^ 
1889.  1888.  1888-0.  1887-8. 

Earnings $1,221,191    $1,156,932       $2,636J>5\    $2,501,137 

Expenses 870.402  82i,68l  1,789,536 

$334,251  $147,369 


1,720,331 

Net  earnings...     $350,689       $334,251  $147,369       $780,900 

"Sfcw  York  Philadelphia  &  Norfolk.— This  railroad  makes 

the  following  oomjianitive  reiX)rt  of  earnings  for  the  tint 

three  months  of  the  present  year  : 

Cross  earnlrgs >  ♦112552  !°'- "2'?2S 

Operating  cxiienscs. 110,877  luc.      7,i87 

Netearnlngs $32,773  Ibc.  $10,1S« 

Norfolk  &  Wosfern.— The  Norfolk  &  Western  stookholden 
held  their  iinnual  mi-eting  at  Roanoke,  Va..  antl  eUvtwi  the  fol- 
lowing directors :  F.  J.  Kimliall.  C.  H.  Clark,  Charles  Hacker, 
Joseph  1.  IX)nin,  Richard  S.  BnK^k,  Samuel  A.  Oozer.  A.  J. 
Dull.  William  C.  Houston.  Jr.,  U.  L.  Boyce,  Walter  H.  Taylor, 
Robert  Fleming,  Rowland  Davis  and  Everett  Gray. 
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New  York  PeiinsylTaiiia  &  Ohio.— The  meeting  of  the  first 
and  second  mortgage  bondholders  of  this  company  was  held  in 
London  on  the  16th  of  April.  Si  Charles  E.  Lewis,  presiding, 
gave  a  full  and  extended  s'atement  of  the  relations  of  his  com- 
pany toits  lessee,  the  New  York  Lake  Erie  &  Western,  with  the 
differences  <  )f  opinion  existing  and  the  refusal  of  ths  Erie  t  o  per- 
form all  the  terms  of  the  lease  or  to  arbitrate  them.  He  stated 
that  no  general  modiflcati  n  of  the  lease  by  arbitration  had 
ever  been  suggested  by  the  trustees,  and  that  they  would  not 
be  parties  to  one;  that  they  claimed  to  stand  on  the  lease  as  once 
amended,  and  would  resign  rather  tiian  enter  into  another 
modification  by  arbitration.  Various  letters  and  accounts  were 
submitted  and  read,  and  the  same  tnistees  were  unanimously 
re-elected.  They  were  Sir  (leorge  Balfour,  J.  Lockington 
Bates,  Sir  Charles  Tennant,  Hon.  Henry  Cecil  Bakes  and  Sir 
Oiarles  E.  Lewis. 

INorthern  Pacific— Union  Pacific— Wisconsin  CentraL— 
At  a  meeting  of  the  board  on  Thursday  a  communication  was 
received  from  President  Charles  Francis  Adams  of  the  Union 
Pacific  proposing  a  trackage  and  traffic  agreement  with  the 
Northern  Pacific,  by  which  a  peaceable  solution  of  competi- 
tion in  the  Pacific  Northwest  could  be  reached.  The  directors 
Toted  to  authorize  the  executive  officers  to  renew  negotiations 
<with  the  Union  Pacific.  It  was  stated  that  there  was  already 
rsufiicient  agreement  in  general  piinciples  to  warrant  the  ex- 
pectation of  a  harmonious  arrangement  between  the  two  com- 
panies, which  would  avert  the  danger  of  any  contest  of  rates 
or  war  over  territory. 

The  Northern  Pacific  directors  also  completed  the  recent  ne- 
gotiations with  the  Wisconsin  Central  Company  by  which  the 
two  interests  are  closely  united.  Three  contracts  were  adopted, 
none  of  which  involves  any  liability  on  the  part  of  the  Northern 
Pacific  beyond  the  obligations  of  a  traffic  agreement.  The 
details  are:  First,  a  contract  between  the  Wisconsin  Central 
fffstem  of  roads  between  Ashland,  St.  Paul  and  Chicago,  cov- 
ering rail  connections  from  the  Northern  Pacific  termini  at 
Ashland  on  Lake  Superior  and  the  City  of  St.  Paul,  to  the 
terminal  system  of  the  Cliicago  &  Great  Western  Railroad 
Company  in  the  City  of  Chicago;  second,  the  approval  of  the 
contract  between  the  Wisconsin  Central  Company  and  the 
Chicago  &  Great  Western  Railroad  Company,  for  terminal 
accommodations  in  Chicago  for  the  benefit  of  the  Wisconsin 
Central  Company  and  its  associate  at  a  rental  of  §350,000  per 
annum  and  a  proportion  of  maintenance,  &c.;  third,  aeon- 
tract  between  the  Northern  Pacific  Raih-oad  Company  and  the 
Wisconsin  Central  Company,  declaring  the  Northern  Pacific 
Company  to  be  its  associate,  and  entitled  to  share  in  the  bene- 
fits of  its  teiTuinal  contract  with  the  Chic.  &  Gt.  West.  RR.  Co. 

Mr.  Abbot,  of  the  Wisconsin  Central,  said  to  the  Evening 
Post  reporter  :  "  The  arrangement  goes  into  effect  July  1  and 
lasts  99  years.  It  is,  in  substance,  this:  The  Wisconsin  Central 
receives  at  Ashland  and  St.  Paul  Northern  Pacific  business 
and  delivers  it  in  Chicago,  and  receives  in  Chicago  business 
destined  for  the  Northern  Pacific.  The  Wisconsin  Central 
.divides  its  own  gi-oss  earnings  into  two  portions — 65  per  cent 
and  35  i)er  cent.  It  retains  35  per  cent  for  its  own  sole  use  and 
appropriates  the  65  per  cent  to  operating  expenses  and  certain 
improvements  tendmg  to  reduce  operating  expenses. 

"If  the  operating  expenses  are  less  than  65  per  cent,  the 
Northern  Pacific  receives  a  sum  equal  to  one  half  of  the  dif- 
ference in  consideration  of  the  business  which  it  gives  to  the 
Wisconsin  Central.  If  the  operating  expenses  exceed  65  per 
cent  the  Wisconsin  Central  wiU  pay  not  exceeding  2}-2  per  cent 
of  this  excess  out  of  its  35  per  cent,  and  will  divide  one-half  of 
any  excess  of  operating  expenses  above  67%  per  cent  of  the 
gross  earnings  equally  between  the  Wisconsin  Central  and  the 
Northern  Pacific  companies.  The  Northern  Pacific,  however, 
is  not  bound  to  pay  its  one-half  of  such  excess,  excepting  out  of 
future  profits  received  under  the  contract  writh  the  Wis.  Cent.'' 

Oregon  Short  Line.- The  figures  for  1888  as  given  in  the 
Union  Pacific  report  are  as  follows: 

18f8.  18S7. 

Gross  esrninga $2,671,866  $2,018,068 

Operating  expenses 1,533,520  1,388,531 

Net  earnings $1,138,346  $629,537 

Interest 89?,860  89.=>,860 

Bnlance sur.  $242,486      def.  $266,323 

Oregon  Nav.  deficit 34»,118  18,083 

DeHcit $106,632  $284,406 

Deficit  of  all  proi)ertie8 $349,118  $18,083 

Pittsburg  *  Lake  Erie. — A  mortgage  for.$4,000,000,  issued 
by  the  PiiSsburg  &  Lake  Erie  Railroad,  has  been  filed  for 
record  in  Ohio,  in  accordance  with  the  action  taken  at  a  meet- 
ing of  the  company  in  February. 

Staten  Island  Rapid  Transit.— At  the  annual  meeting  of 
stockholders  of  the  Staten  Island  Rapid  Transit  Railroad  Com- 
mny,  the  following  directors  were  elected  for  the  ensuing  year  : 
Charles  F.  Mayer,  Orland  Smith,  Thomas  M.  King.  C.  K.  Lord, 
Frank  S.  Gannon,  J.  Frank  Emmons,  Erastus  Wiman,  A.  B. 
Boardman,  James  M.  Davis,  Charles  Watrous,  O.  S.  Wood,  A. 
C.  Rose  and  P.  H.  Marshall. 

The  report  to  the  State  Commissioners  for  the  quarter  end- 
ing March  81  is  as  follows: 
„  1889.  1888. 

<iro88  earnings $145,314  $127,338 

Operating  expenses 138,699  123,847 

Ketearnings $6.61.';  $3,491 

Fixed  ehaiges 73,575  66.699 

DfflP't ■ $6H,960 $63.208 

jar  For  balance  of  InveBtment  Items  «ee  page  5S0. 
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TOLEDO  ANN  ARBOR  &  NORTH  MICHIGAN 
RAILWAY  CO. 

ANNUAL   REPOET   FOR   THE    YEAR   ENDING    DEC.    31,    1888. 


Toledo,  Ohio,  March  15th,  1889. 
To   the  Stockholders   of  the   Toledo   Ann   Arbor   <fc  North 
Michigan  Railway  Co.: 

Gentlemen: — In  submitting  their  eighth  annual  report  of 
the  operations  of  this  Company,  for  the  year  ending  December 
31st,  1888,  the  Board  of  Directors  take  pleasure  in  presenting 
to  both  stock  and  bond  holders  the  subjoined  statement,  show- 
ing the  steady  and  healthy  growth  of  the  traffic  of  the  road, 
and  the  consequent  increased  value  of  their  property. 

It  will  be  obsei-ved  that  both  the  gross  and  net  earnings  for 
the  year  exceed  largely  those  of  the  previous  year. 

The  gross  earnings  and  operating  expenses  for  the  year  1888 
are  as  follows: 

GROSS  EARNINGS 

From  Freiglit $411,389  09 

Passengers 172,936  56 

Mall 15.822  21 

Express 12,320  00 

Rentals 51,809  05 

Miscellaneous ^ 23,302  10 

Total  for  the  year $687,579  01 

OPERATING  EXPENSES 

For  Conducting  transportation  $209,855  69 

Maintenance  of  way  and  buildings 77,971  59 

Maintenance  of  motive  power  and  cars 59.925  03 

Mi; cellancouf',  including  taxes _ ^5,639  80 


Total  Tor  the  year $43^,392  11 

Neteamings  for  1888  $254,186  90 

Percentage  of  net  earnings,  37  per  cent. 

INCOME  .ACCOUNT  FOR  1888. 

Balance  from  1837 $55,461  06 

Gross  earnir  gs  lb88 $  87,579  01 

Less  e^pen8e8 433,392  11 

$254,iy6  90 

ISTEREOT  ON  BONDED  DEBT. 
On  $1 ,260,000  Southern  Division  Bonds.  1  yea-,  6  per  cent.  $75,600  00 

On  $2,120,000  Mr.in  Line  BoErts,  1  jear,  6  per  cent 127,200  00 

On  $400,000  Mt.  Pleasant  Division,  1  year,  6  per  cent 24,000  tO 

On  $500,000  Cadillac  DItIsIod,  4  months,  6  per  cent lo.ooo  00 


$.'36,800  00 
Balance  carried  to  1889  $72,847  96 

It  will  be  seen  that  the  operating  expenses  for  the  year  1888 
are  one  per  cent  less  than  for  the  year  1?87. 

An  examination  of  the  annexed  tables  will  show  the  steady 
and  unintei-rupted  gi-owth  in  our  traffic;  and  that  it  has  been 
marked  and  uniform  since  the  day  the  road  was  opened.  The 
estimated  increase  for  1889  will  swell  the  gross  earnings  for 
the  year  to  over  one  million  dollars. 

GENERAL  MERCHANDISE  TRAFFIC  FOR  THE  YEAR. 

The  freight  handled  in  1888  was  653,989  tons  ;  moved  one 
mUe,  39,524,777  tons.  In  1887  the  freight  handled  was  539,093 
tons  ;  moved  one  mile,  27,870,163  tons,  which  is  an  increase  in 
tonnage  of  21  1-10  per  cent. 

North  and  South  Bound  Traffic- Prior  to  1887  our 
north-bound  traffic  exceeded  80  per  cent  of  our  gross  tonnage, 
and  our  south-bound  averaged  a  fraction  less  than  20  per  cent. 

In  1887,  after  the  line  had  been  opened  to  Mt.  Pleasant,  the 
south-bound  traffic  increased  to  23I2  per  cent,  and  for  1888  it 
reached  28  2^10  per  cent,  and  there  is  no  question  but  that  it 
wiU  reach  35  per  cent  for  1889. 

The  management  of  this  Company  have  labored  for  years  to 
secure  an  equalization  of  its  north  and  south  bound  tonnage, 
and  this  equalization  can  with  certainty  be  .predicted  for  the 
year  1890. 

When  it  is  remembered  that  the  road  has  been  able  to  earn 
its  fixed  charges  from  the  date  of  its  construction,  with  80  per 
cent  of  its  traffic  north  bound,  there  need  no  longer  be  any 
question  about  its  financial  success  when  35  to  45  per  cent  of 
its  traffic  shall  be  south  bound. 

The  Coal  Tonnage. — The  coal  tonnage  transported  in  1888 
shows  an  increase  in  tonnage,  as  compared  with  1887,  of  48,406 
tons,  an  increase  of  19  5-10  per  cent,  which  increase  indicates 
tlie  value  of  our  connections  at  Toledo  with  the  coal  roads  of 
Ohio. 

Ageicultueal  Peoducts. — For  1887  and  1888  the  grain 
crops  in  Micliigan  were  unusually  poor.  In  1886  the  Ann 
Arbor  road  carried  51,826  tons  of  grain  ;  in  1887,  in  spite  of 
the  operation  of  fifty  additional  miles  of  road  in  the  best  agri- 
cultural section  of  Michigan,  the  tonnage  was  but  38,034,  a 
decrease  of  26  6  per  cent. 

It  should  be  remembered,  however,  that  the  past  two  years 
have  been  very  exceptionally  bad  in  Michigan.  This  Com- 
pany's line  runs  for  200  miles  through  the  finest  agricultural 
district  of  the  State,  and  one  not  excelled  anywhere.  Wash- 
tenaw County,  forty  miles  from  Toledo,  has  the  best  record, 
probably,  for  average  production  of  all  the  counties  of  the 
State  ;  Clinton,  Livingston,  Isabella,  Shiawassee,  Monroe  and 
Genesee  are  also  remarkable  for  varied  and  heavy  products. 
West  of  CadiDac,  where  the  road's  extension  is  now  building, 
there  is  a  heavy  ha,rdwood  country,  wliich,  when  stripped  of 
its  timber,  wUl  be  equal  to  any  in  the  State  for  fine  farms. 

So  far  as  the  indications  stand  at  present,  the  prospects  for 
fine  crops  this  year  are  very  good,  and   we  may  confidently" 
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ex|)ttt  a  very  largo  incrcaae  in  revenue  not  only  from  agricul- 
tural business  but  from  other  business  connected  with  it,  if 
the  priHluotiou  this  year  returns  to  its  normal  liguro. 

The  Lumber  Traffic— The  tonnaKe  of  forest  producLs 
moved  nearly  doubled  that  of  the  previous  year.  It  would 
have  been  much  larger  under  ordinary  conditions. 

The  great  fall  of  snow  and  severe  weather  during  the  winter 
of  1887  and  1888  in  Northern  Michigan  rendered  it  ini|x>ssible 
to  oi)orate  the  Cadillac  Division  in  the  spring  as  contemplate<l 
the  last  rails  ha-  ing  only  been  laid  in  Deceuiter  and  the  track 
but  i)artially  balhisU'd.  The  great  freshets  in  the  spring  carried 
away  two  bridge  in  June  and  two  long  sections  of  track,  so 
that  regular  trains  could  not  be  run  with  rfafety  until  August  5. 

The  increase  in  tonnage  resulted  from  the  operation  of  the 
last  five  months  of  the  year.  Should  the  ratio  of  increase  for 
the  last  five  months  of  1888  be  a  fair  criterion  for  1889,  the 
forest  i)ro<luct  tonnage  which  will  be  handled  during  the  year 
will  not  be  less  than  180,000  tons. 

MACHINE  SHOPS  AND  ROUND  HOUSE  COMPLETED  AT  OW0880 

Tlie  property  acquired  at  Owosso,  and  the  Machine,  Car 
Shops  and  Koimd  House  erected  thereon,  add  to  the  Company's 
betterments  a  value  of  not  less  than  $75,000. 

In  addition  to  this  we  have  made  valuable  improvements  at 
Toledo,  Durand  and  Cadiilac  during  the  year  at  a  cost  of 
$30,000,  which  has  materially  increased  the  value  of  the  Com- 
pany's property  at  these  points. 

Some  thirty  miles  of  track  was  relaid  with  56-pound  steel 
rails  tetween  the  1st  of  June  and  the  10th  of  December,  so  that 
the  main  line  is  now  all  laid  with  56-pound  steel  rails,  except 
the  track  south  from  the  Michigan  Slate  line,  near  Alexis  to 
Toledo,  which  is  laid  with  67-poimd  steel  rails  because  of  the 
heavy  tonnage  handled  on  that  part  of  the  road. 

The  iron  with  wliich  the  track  was  originally  laid  has  now 
aU  been  renewed  with  56  poimd  steel. 

THE  CADILLAC  CONSOLIDATION  KATIPiED. 
The  agi  cement  for  the  consolidation  and  merger  of  the 
Cadillac  Company,  wath  this  company,  which  had  been  ap- 
proved by  the  respective  Boards  of  Directors  of  the  Cadillac 
Comjjany  and  this  Company  at  the  date  of  our  lasr  annual 
report,  but  which  at  that  time  had  not  been  ratified  by  the 
stockholders  of  either  company,  was  submilted  to  a  vote  of 
the  stockliolders  of  each  of  said  ccmpanies,  as  the  laws  of 
Michigan  and  Ohio  provide,  and  said  consolidation  agreement 
was  duly  ratified  and  confirmed  by  the  unanimous  vote  of  the 
stockholuers  of  both  companies,  and  from  and  after  the  date 
of  said  ratification  and  approval  the  Cadillac  Company  became 
a  part  of  the  "  Ann  Arbor"  system,  and  legally  merged  into 
the  Toledo  Ann  Arbor  &  North  Michigan  Raflway  Company, 
THE  EXTEK8ION  TO  LAKE  MICHIGAN. 
It  is  the  policy  of  this  Company  to  occupy  the  territory  west 
and  north  of  Cadillac,  and  to  construct  or  acquire  therein 
such  Une'.  of  road  as  may  be  demanded  to  supply  the  trans- 
portation facilities  required  for  the  early  development  of  that 
country,  and  the  varied  industries  wliich  of  necessity  must 
grow  up  and  flomish  there. 

The  principal,  and  in  fact  the  only,  industry  of  any  import- 
ance in  that  territory  at  present  is  the  lumbering  of  pine  wong 
the  Manistee  and  Betsey  Rivers  for  manufacturing  at  Manistee 
and  Frankfort. 

The  hard  wood  timber  tributary  to  the  lines  of  road  con- 
structed and  contemplated  in  the  district  west  and  north  of 
Cadillac,  and  within  seven  (7)  miles  of  the  railroad  tracks, 
which  will  be  owned  or  controlled  by  this  Company,  is  not 
less  than  ten  billion  feet,  which  alone  will  create  a  traffic  for 
this  Company's  road  of  not  less  tl  an  $400,000  per  annum  for 
twenty-five  years.  The  soil  is  clay  and  loam,  and  as  soou  as 
the  timber  is  cut  off  good  farms  will  be  developed. 

At  tlie  terminal  which  will  be  selected  on  Lake  Michigan  a 
large  iron  plant  will  be  located  for  the  manufacture  of  charcoal 
pig  iron.  The  iron  ore  will  come  from  the  E.scanaba  distric  , 
m  the  Upper  Peninsula,  and  the  charcoal  will  be  made  from 
the  hard  wood,  through  which  the  several  lines  of  this  C  m- 
pany's  road  are  now  built  or  located.  This  iron  ore  and 
charcoal  can  be  brought  together  on  our  lines  cheaper  and 
b«tter  than  in  any  other  locality  in  the  Northwest.  A  Jtraliic 
yieldiiig  not  less  than  $125,000  per  annum  is  confidently  pre- 
dicted from  this  source  alone.  The  topography  of  the  country 
makes  it  certain  that  a  considerable  number  of  thriving  towns 
and  villages  will  spring  up  along  the  lines  of  this  load  in  thi* 
territory. 

The  itassenger  and  freight  trafllc,  both  locally  and  JacroM 
Lake  Michigan  from  Eicanaba  and  Gladstone,  and  Green  Bay, 
will  l-e  of  slower  growth,  but  will  exceed"  $300,000  per  annum 
within  two  years  after  the  line  to  the  lake  has  been  opened 
for  this  kind  of  business. 

Twenty-five  miles  of  the  Lake  Michigan  extension  was  built 
duiing  fhe  fall,  and  about  the  20th  Dece  uber  all  work  for  the 
winter  cea.sed.  Some  thirty-five  or  for,.7  miles  will  be  con- 
structed in  the  spring  and  suiamer  and  be  ready  for  operation 
about  SeptemlKsr  1st,  1889.  The  renuining  territory  in  tliia 
district  will  be  supphed  with  branch  lines  during  the  ensuing 
four  or  five  years,  as  the  growing  business  may  require,  not  to 
eiceed  forty  or  fifty  miles  per  annum,  so  tliat  the  growth  of 
traffic  may  foil  .w  close  on  trie  work  of  construction. 

This  will  be  the  extent  of  the  Ann  Arbor  system  in  Micliigan, 
and  when  co  iip^eted  will  consist  of  460  miles  of  railroad, 
starting  at  Toledo,  Ohio,  and  traversing  north  by  west  the 
State  of  Michigan,  crossing  and  connecting  with  every  trunk 
line  in  the  Sta'e,  and  exchanging  traffic  with  them  all.  When 
80  completed  the  road  will  have  permanent  earnings  of  not 


,  J»  than  *J,(H)0  DOT  mile  per  annum,  with  erwy  probiMli^ 
that  it  wLl  reach  $6,500.  i~«~-«u»y 

THE  NEW  MUSKEtiON  ROAD. 
This  road,  extending  from  the  City  of  Muskeoon  on  Lak« 
Michigan  to  the  village  of  Aithley  on  the  main  line  of  thia 
Coinpa  ly's  roa.!,  in  the  county  of  Oratiot,  is  90  milea  in  leooth 
and  was  oiK!ne<l  for  tratlic  on  the  flrst  of  July,  1888,  nadinrUM 
nionagemunt  of  the  Grand  Trunk  of  Canada,  aa  lenee. 

For  a  remunerative  rental  this  Company  lias  leaaed  t(j  the 
Grand  Trunk  the  joint  use  of  it»  trades  between  Ariiley  to 
OwoBSO,  20  miles,  with  its  own  motive  power. 

The  importance  of  this  new  outlet  to  the  City  of  MaakcgDE. 
and  the  territory  along  the  Une  of  that  roa<l  is  unqueatioaed, 
securing  as  it  docs  Uj  the  country  and  towns  through  which  it 
runs  a  new,  shorter  and  better  route  to  Detroit  and  Toledo 
and  to  Canada  and  the  East.  Its  traffic  is  certain  to  have  a 
large  and  healthy  increase,  and  from  its  geographical  locati<ia 
the  Muskegon  road  must  of  necessity  bwome  a  valuable 
property. 

THE  CUrPPEWA  VALLEY  ROAD. 
This  road  will  run  from  Mt.  Pleasant  up  the  Ctiippewa  Valley- 
through  Big  Rapids,  and  a  number  of  g^-owing  towns,  to  ttie 
City  of  Manistee  on  Lake  Micnigan,  a  distance  of  about  120 
miles. 

These  towns  and  cities  are  growing  manufacturing  centres 
in  the  midst  of  rich  farming  districts.  Manistee  has  aa 
excellent  liarbor,  and  affords  tne  best  attainable  faciUtics  for 
lake  transportation  to  Chicago  and  Milwaukee,  and  other  citie* 
on  Lake  Michigan. 

The  roati  is  located  through  a  country  heavily  timbered  with 
pine  and  liard  wood,  and  at  all  ]x)ints  on  its  lino  are  found 
some  of  the  best  farming  lands  in  the  State,  which  are  b^ing 
rapidly  tettled  and  cultivated.  Much  of  the  route  of  this  road 
is  through  a  country  that  has  long  felt  the  want  of  radroad 
facilities,  and  no  more  desirable  route  could  have  been  selected 
in  Michigan  for  a  new  and  profitable  road  than  the  one  selected 
by  the  projectors  of  the  Chjppewa  Valley  Railway. 

Its  junction  with  the  Ann  Arbor  at  Mt.  Pleasant  is  an 
advantage  to  the  latter  road,  and  must  give  it  a  large  increase 
in  all  kinds  of  traffic. 

THE  NEW  8AGLNAW  BO  AD. 

This  important  line  of  road,  although  not  completed,  was 
opened  for  ti-affic  (Durand  to  East  Saginaw)  lust  fall  to  accom- 
modate the  public.  It  is  to  be  extended  next  spring  via  East 
Saginaw  to  Bay  City. 

The  road  is  being  built  by  wealthy  business  men  of  Elast 
Saginaw  for  cash,  and  without  the  sale  of  bonds  or  stock. 

This  company  is  now  operating  the  new  road  from  Durand 
to  East  Saginaw  for  the  Saginaw  Construction  Company. 

Negotiations  are  pending  for  the  control  by  this  company  of 
that  property,  when  it  shall  have  been  completed  to  Bay  CHty. 
But  whether  it  becomes  a  part  of  the  Ann  Arbor  system  or 
not,  its  junction  with  this  road  at  Durand  will  always  make  it 
one  of  the  most  valuable  railway  properties  which  could  have 
been  built  in  Michigan  to  a  connection  with  this  company's, 
property. 

ADDITIONAL  TRANSFER  OOSNEOnONS  NEEDED  AT  TOLEDO. 

It  is  expected  that  the  Toledo  St.  Louis  &  Kansas  City  road 
will  be  completed  to  East  St.  Louis  some  time  in  September  or 
October  next.  This  road  will  undoubtedly  do  a  large  business 
from  and  to  the  Southwest  and  Canadian  and  Eastern  points. 
Its  only  means  of  reaching  the  Canada  Unas  over  an  indepen- 
dent road  from  this  city  is  by  working  with  tliis  company.  It 
is  very  desirable  that  a  direct  connection  be  secured  between 
that  company's  tracks  and  this  road.  A  quick  means  of  trans- 
portation from  and  to  that  line  wtII  undoubtedly  be  the  means 
of  giving  this  company  an  additional  revenue  of  $15,000  or 
$20,000  per  month. 

A  belt  road  about  eight  miles  in  length  has  been  surveyed 
around  the  city  with  a  view  of  providing  this  connection. 

It  is  estimated  that  such  a  road  can  be  built  for  about  $850,- 
000.  Bids  for  its  construction,  based  on  these  figures,  have  been 
received,  and  we  anticipate  that  this  connection  wiU  be  ready 
to  handle  business  by  the  time  the  Toledo  St.  Louis  &  KanaSB 
City  have  completed  their  road  as  contemplated. 

GRAIN    ELEVATORS. 

Attention  is  again  called  to  the  necessity  of  grain  elevaton 
along  the  line  of  our  road  and  at  Toledo.  An  elevator  at  Tole- 
do with  a  capacity  of  500,000  bushels  co\ild  be  kept  busy 
throu^out  the  year  by  handling  the  grain  tributary  to  the 
line  of  this  company's  road. 

The  counties  through  which  the  Ann  Arbor  road  is  now- 
completed,  and  those  tributary  to  it,  have  each  year  for  the 
past  four  years  produced  for  sale  and  export  from  the  State 
not  less  than  six  milUon  bushels  of  wheat.  At  least  one-half 
of  this  wheat  would  find  its  way  to  Toledo  if  proper  faoiUtie* 
for  handUng  it  were  afforded  on  the  Une  of  our  road  and  at 

Toledo.  ... 

To  provide  such  elevator  f aciUtiee  it  is  Bugjjestecl  that  instead 
of  the  railroad  company  building  and  oprating  them,  an  ind»- 
pendent  elevator  company  be  organized  for  that  i)ur»iee. 

That  such  an  investment  would  pay  is  not  doubted  by  those 
competent  to  judge.  ,  .     , 

There  is  no  question  that  the  handling  of  this  large  amount 
of  grain  via  the  Ann  Arbor  road  would  largely  inoieaae  botti 
the  wholesale  and  retail  trade  of  Toledo. 

UOOD   LOJATIONS    FOE  YOUSQ   BUSINESS    MEN. 

The  management  of  this  company  again  calls  special  attention 
to  the  fact  tKat  at  many  points  along  the  line  of  this  company's 
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road,  desirable  business,  locations  can  be  found  where  enter- 
prising young  men  of  limited  means  may  successfully  establish 
themselves.  Especially  on  the  extension  beyond  Cadillac  will 
be  found  a  number  of  valuable  water-jjowers,  where  flouring 
and  saw  mills  and  manufacturing  establishments  can  be  profit- 
ably erected  and  a  safe  and  reliable  business  be  built  up. 

Instead  of  denuding  and  devastating  the  country  of  its  valu- 
able timber  and  leaving  it  comparatively  valueless,  it  has  from 
the  first  been  the  purpose  of  the  management  of  this  company 
to  do  whatever  they  can  to  build  up  and  improve  the  country 
by  aiding  all  new-comers,  whether  farmers  or  mill  men,  man- 
ufacturers or  merchants,  to  the  end  that  an  active,  intelligent 
business  population  shall  occupy  the  territory,  so  that  while 
serving  the  people  along  the  line  with  cheap  transportation 
facilities,  we  shall  in  return  secure  a  paying  business  for  the 
road. 

OUK  SUCCE3S  DUE  TO  A  CONSERVATIVE  POLICY. 

It  is  now  twelve  years  since  this  Company  was  organized  by 
its  present  management.  In  that  time  we  have  built  234  miles 
of  road,  and  the  road  has  successfully  maintained  itself  as  an 
independent  line,  no  other  railroad  ever  having  had  a  dollar 
invested  in  our  enterprise. 

We  have  extended  the  road  only  as  fast  as  we  could  see  our 
way  clear  to  pay  for  it,  and  have  thus  avoided  all  entangling 
alliances.  We  have  uniformly  declined  to  endorse  or  guaran- 
tee the  interest  on  the  bonds  of  any  company  except  such  as 
were  to  become  a  part  of  our  main  line. 

We  have  declined  to  pm-chase  or  lease  any  road  except  the 
road  from  Alma  to  Mt.  Pleasant,  which  now  forms  part  of  our 
main  line  for  22  miles. 

This  conservative  policy  has  saved  us  from  more  than  one 
serious  embarrassment.  A  number  of  roads  have  been  organ- 
ized for  the  express  pui-pose  of  building  to  a  connection  with 
us,  because  our  main  line  secured  to  the  territory  through 
which  they  were  building  the  shortest  and  best  route  to  De- 
troit and  Toledo.  Naturally  enough  they  expected  to  have 
this  Company  endorse  ai:d  guarantee  theiL  bonds,  but  we  have 
steadily  declined  to  do  so  as  a  matter  ot  business  prudence. 
PROFIT-SHARING  AND  STOCK  ALLOTMENT. 

The  very  favorable  reception  given  by  the  ofiicials  and  em- 

gloyes  of  this  Compan  r  to  tne  plan  of  "  Profit-Sharing  and 
tock  AUot'/ient"  aaopted  by  iis  stjCKhold-.rs  is  both  gratify- 
ing and  encouraging,  and  the  President  is  confld>-nt  that  with 
their  general  co-operation  there  can  be  no  question  of  its  ulti- 
mate success. 

To  the  end  that  th?  '•'  plan"  miy  be  examined  by  other  rail- 
way c.-vmpanies,  as  well  as  by  manufacturera  and  persons 
doing  business  under  gny  form  of  corporate  organ izatii'n,  the 
plan,  as  adopted  two  years  ago,  and  the  letter  or  address  of 
the  President  accompanying  the  plar,  will  be  again  reprinted 
in  th"  appendix  to  this  report. 

The  special  attention  of  stock  and  bondholder  and  employe 
is  again  invited  t ;  this  hoi^eful  and  healthy  side  of  the  labor 
proolem. 

A  PROSPEROUS  YEAR. 

Eighteen  hundred  and  eighty-eight  has  been  the  most  pros- 
perous year  in  our  history. 

In  the  language  of  General  Zachary  Taylor  (when  Presi- 
I'ent),  •'  We  are  at  peace  with  all  the  world  and  the  rest  of 
mankind." 

Special  attention  is  als.">  called  t'>  the  fact  th?>t  we  have  had 
no  se'  ious  aecidc-nt  to  record  during  the  year  1888,  and  to  the 
additiona'  fact  t  ".at  no  oisastrous  accident  has  o..'Currtd  on  the 
road  at  any  time  .'•inco  its  construe' ion  began. 

No  better  showing  can  be  made  touciiing  the  practical  man- 
age'aent  of  the  property  and  the  efficiency  with  which  tr.e 
operating  depa'tment  has  been  manaTcd,  nor  can  evidence  be 
p'^sentea  which  will  so  foicibly  testify  to  the  marked  care, 
skill  and  fidelity  of  our  employes ;  for  thii  uniform  success 
the  Board  of  Dirtctors  desire  to  express  to  officials  and  em- 
t  loyes  aJike  tlieir  personal  acknowledgments. 

J.  M.  ASHLEY, 
Pi-esident. 


— Messrs.  L.  H.  Taylor  &  Co.  of  Philadelphia  have  issued  a 
neat  manual,  being  a  directory  of  more  than  100  financial 
institutions  of  that  city.  Their  monthly  circular  for  May  is 
also  just  out,  containing  much  of  interest  in  financial  circles. 

— Attention  is  called  to  the  cards  in  the  Chronicle  of  the 
following  firms  who  have  removed  their  offices  :  Messrs.  J. 
Kennedy  Tod  &  Co.,  J.  C.  Walcott  &  Co.  and  E.  L.  Oppen- 
heim  &  Co. 

— Messrs.  Farson,  Leach  &  Co.,  this  city  and  Chicago,  pre- 
sent in  to-day's  Chronicle  a  list  of  May  investments  in  city 
bonds  which  it  will  amply  repay  investors  to  examine. 

— Messrs.  Tobey  &  Kirk  have  removed  from  No.  4  to  No.  8 
Broad  Street,  whore  parties  wishing  special  investment  will 
find  courteous  treatment. 

— Messrs.  Young  &  Nelson,  whose  business  card  appears  in 
the  Chronicle,  have  removed  to  the  Bank  of  America  Build- 
ing, 46  WaU  Sti-eet. 

— Messrs.  August  Belmont  &  Co.  have  removed  from  36 
Wall  Sti-eet  to  a  fine  suite  of  rooms  at  23  Nassau  Street. 

—The  well-known  firm  of  Green  &  Bateman  has  removed  to 
handsome  offices  at  57  Broadway. 
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COMMERCIAL    EPITOME. 

Friday  Night,  May  3,  1889. 

The  Centennial  celebration  has  occupied  so  much  of  public 
attention  the  past  week  as  to  leave  little  time  to  devote  to 
business.  Tuesday  and  Wednesday  were  close  holidays, 
Monday  not  very  different,  and  Saturday  a  half-holiday,  so 
that  even  the  speculative  markets  have  felt  the  influence  of 
the  festivities.  A  further  advance  in  cotton  is,  however, 
among  the  events  of  the  week.  Lower  prices  have  led  to 
heavy  exports  of  wheat  and  coin. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Pork bbls. 

Lard tea. 

Tobacco,  domestic Wuls. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &c mats. 

Sugar lihds. 

Sugar boxes. 

Sugar bags,  &c. 

Mclado blids. 

Molasses,  foreign bhds. 

Molasses,  domestic bbla. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Bplrlts  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp... -bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks. 


1889. 

1889. 

1888. 

May  1. 

AprU  1. 

May  1. 

6,412 

10,016 

17,765 

11,205 

24,394 

15.886 

36,362 

38,841 

39,137 

49,431 

50,414 

44,402 

249,572 

267,999 

153,263 

4S,'204 

40,351 

53,613 

51,527 

46,700 

07.600 

1,S'48 

786 

7,540 

None. 

None. 

None. 

200,613 

421,124 

1,804,146 

None. 

None. 

NonP. 

1.447 

647 

254 

2  500 

3,000 

5,000 

548,000 

532.800 

458,600 

226,943 

230,998 

215,091 

27,071 

26,853 

18,151 

401 

882 

56i 

1,016 

1,169 

1.043 

24,300 

10,290 

22,50Q 

3,860 

4,300 

4,300 

None. 

None. 

None. 

10,<:50 

8,230 

14,500 

114,000 

90,000 

45,500 

None. 

Ncme. 

6..50O 

1,210 

30) 

1.542 

205,880 

262.430 

137,288 

719 

7*22 
7-23 


CO 


7-17 
719 
7-2:j 

7-27 


717 
719 
7-21 
7-26 


Lard  on  the  spot  has  slightly  yislded  in  prices,  but  at  the 
slight  reduction  has  had  a  freer  sale,  including  lines  to-day 
at  6-65c.  for  prime  City  and  7*15@7'173^c.  for  prime  Western, 
with  refined  for  the  Continent  quoted  at  7-20@7  50c.  The 
speculation  in  lard  for  future  delivery  has  not  been  active, 
but  there  was  sufficient  pr.  ssare  to  sell  to  causa  a  slight  re- 
duction in  values,  and  the  market  was  easier  to-day,  but  the 
close  was  quite  steady. 

DAILY  CLOSING  PRICES  OF  LARD  FOTDRES. 

Saturd'y.  Mond'y.Tuesd'i/.Wein'td'y.  TKursd'y.  Friday. 
May  delivery. ...0  7-1,9        7-17  H  ft)  716  7  15 

June  delivery c.  7-22 

July  deliver o.  7-25 

An?,  delivery c.  7-2 S 

Sep  .  delivery.  ...c.  7-32 

In  other  hog  products  there  is  little  chang*>,  except  that 
pickled  rutmeats  are  firmer;  pickled  bellies,  12  lb.  average, 
sold  to-day  at  OJgC;  hams,  12  lb.  average,  at  lOV^c,  and 
shoulders,  light  w.  i.!ht,  at  5f^c.     Tallow  active  at  4%c. 

Coffee  on  the  spot  has  shown  a  hardening  tendencv,  and 
to-day  there  was  a  go  d  business,  including  Rio  No.  9  at 
I6S3C.  and  No.  6  at  18c.,  with  moderate  dealings  in  We^t 
India  growths  at  full  prices,  but  Java  quiet.  The  specula- 
tion in  Rio  options  opened  yesterday,  after  the  holidays, 
quite  active  and  buoyant,  and  to- day  made  some  further  im- 
provement, closing  steady,  with  sellers  as  follows: 

May 16-8.ic.  I  August 17-25c.  I  November 17-5''c. 

June  ..  17  00  ■.    Snp  ember ;7'j5c.    Drcemher I7-55c. 

July 17-150   I  October 17-4jc.  I  Jauuary 17-j5c. 

— An  advance  of  30c<*40  pomts  for  the  week. 

Ra  V  sugars  have  betn  dull,  but  the  late  advance  in  prices 
is  well  maintained;  fair  refining  Cuba  being  quoted  at  6*^c. 
and  Centrifugal,  93  deg.  test,  at  7^,^c.  Refined  sugirs  are 
qui-'t.  Molasses  is  nominal,  with  foreign  quoted  at  29@29Jic. 
for  50  deg.  test.  There  have  been  no  public  tea  sales  this 
week 

Kentucky  tobacco  is  quoted  at  3^51^0.  for  lugs  and  5%<^ 
Vd]4,c.  for  leaf,  as  to  quality.  R:?ceipts  in  April  show  a  mit- 
erial  re Juction  from  last  year.  S^edleaf  was  fairly  active  ; 
sal  s  were  920  cases;  as  follows:  450 cases  1888-S7  crops,  Penn- 
sylvania seed  leaf,  10>^'al4>^o.;  10 J  cases  18S7  crop,  Wiscon- 
sin Havana,  private  terms;  120  cas'^s  18s7 crop,  State  Havatia, 
12@15c  ;  50  cases  1^87  crop.  New  England  Hivana,  16ia30c., 
and  2i)0  oases  sundries,  5  J30c.;  also  300  bales  Havana,  6Sc.@ 
$1  10  and  140  bile^  Sumitra,  $t  2'l@$l  85. 

On  the  Malal  E.xchange  straits  tin  shows  some  further 
d  pression,  celling  to  day  at  2iJ>^o.  on  the  spot  and  quoted  at 
i;0-35c.  for  July.  Copper  is  also  depressed,  closing  at  13^<^c. 
for  lake  and  llj^c.  for  G.  M.  B.  Domestic  lead  is  farmer,  and 
sales  today  were  97,50!.i  lbs.  at  3-f5o.  for  August  and 
September,  and  3S7^c.  for  October,  (juoted  3%^c.  on  the  spot. 
The  interior  iron  mirkets  are  dull,  aad  some  shading  of  late 
inside  prices  for  pig  is  quoied. 

Spirits  turpentine  is  lower  at  43c.,  but  closlDg  quite  active. 
Rosins  are  also  easier  at  $1  10@$1  12^  for  common  to  good 
strained.  Refined  petroleum  is  quoted  at  6"S5c.  (or  export. 
'  Wool  is  in  good  demand. 
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COTTON. 

Friday,  P.  M.,  May  8,  1880. 
The  Movement  op  the  Crop,  as  iiidicnteil  bv  our  tplofcnun* 
from  the  .South  to-niRht,  i.s  Kiveu  Iwlow.  For  the  weok  ciKling 
Uiis  ovciu!iK  the  total  receipts  have  reached  2t<,3-ia  hales 
afi^uiiist  30,20,")  Iwiles  liust  week  and  88,1)22  bales  the  previous 
week;  making  tlu"  total  receipts  since  the  Ist  of  8ept.,  1888 
5,417,170  bales,  against  .'5,255, 866  bales  for  the  same  period  of 
1887-8,  showing  an  increase  since  Sept.  1, 1888,  of  161,801  bolea. 


Reeeiptt  at— 


Galveston 

£1  Paso,  &G,.. 
Now  Orleans... 

Mobile 

Florida 

Savaimab 

Bninsw'h,  &o. 
Cliarloston 

Port  Eoyal.&o 
WilmluKtou 

WasU'gtftn.&c 
Norfolk 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

Philadclpli'a.&o 

Totals  this  week 


SaK 


if  on. 


177 


146 

70 


156 


16 


24 


09 
120 


538 
473 


000 


.1,288 
177 

500 

56 


234 


720 
740 


196 


Tues.      Wed.     TKun. 


851 

167 

4,509 

4 

462 

654 


188 
400 


500 

723 


252 

82 


475 


20 


15 


347 
258 


750 


334 


45 


545 
20 


"781 


140 


95 


326 
70 


290 
991 


173 


FrU    I 

310 

127 

602, 

40 

S04 
418 
882 
350 
50 

122 
625 

1,169 

•505 

1«7 

1,039 


ToUU. 


2,384 
294 

7,TI12 
402 

2,927 
418 

1,777 
3.50 


In  n.ldition  to  above  exports,  cm  trtegnua*  (o-nl«htakoifT« 
U8  the  followinK  ftmountii  of  cotton  on  iMpboudTmit  ciMred 
at  the  porta  named.     We  a<hl  nimilar  flnirM  for  New  York' 
which  are  prepare<l  for  our  siKxinl  um by  MeMn. Ctoer.  Yale i 
Lambert,  24  Beaver  Htreet.  / ,    —c  «. 


0(1  «A(p&«anf,  tut  ettmrtd-for            | 

Hay  8,  At— 

Oriat 
BrUain. 

JV«>IM. 

<«A«r 
Fortigi> 

New  OrleauH. . . 
Mobile 

12,000 
None. 
None. 
None. 

None. 
None. 
0.200 
7,000 

2,064 
None. 
None. 
None. 
Nope. 
None. 
400 
None. 

2,593 
None. 
000 
None. 
None. 
None. 
6,200 
1.000 

1.860 1     10.463.      102,877 

Charleston..  .. 

Ba vannab 

Galveston 

Norfolk 

Now  York 

Other  ports 

400 
1.100 
1.400 
4,5O0 
None. 
None. 

000            2.871 
1.100            8,423 
1.400            3,7W 
4..V)0            l,m 
12.H00       200,076 
8,000  1       23.007 

Total  1880 1    20.2,^5  ,    3.304    10,793  |    0.340  I    48,761  I     356.802 


Total  1888. 
Total  1887. 


30.019  ■ 
14.957  I 


3.405 
216 


15.021 
0.901 


8,168 
1,028 


63,S!3 
24,002 


431,784 
888Jt74 


1,310 
1.482 
1,169 
3,312 
3,094 
1.039 
743 


1,8611    4.926!     8,467     2.5441    3,426i    7,018;  28,242 


For  comparison  we  give  the  following  table  showing  the  week' 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beceipis  to 
Mays. 

1888-89. 

1887-88. 

St  ,ek. 

Thit 
Week. 

Binee  Sep. 

1, 1888. 

Tnu 
Week: 

/Since  Sep. 
1,  1887. 

1889. 

1888. 

Galveston... 

2,384 

604,766 

1,484 

.647,933 

4,298 

7,156 

El  Paso,&e. 

294 

21,172 

New  Orleans. 

7,342  1,052,973 

10,7401,686,919 

122,339 

175,230 

Mobile 

402 

208,583 

215 

202,148 

0,462 

15,473 

Florida 

36,887 

1 

23,366 

Savannah .  .. 

2,927 

806,999 

3,894 

843,128 

0,525 

18,382 

BlUQS.,&0. 

418 

133,460 

847 

74,665 

Charleston  .. 

1,777 

375,682 

2,720 

402,358 

3,771 

10,191 

P.Koyal.&c 

350 

15,044 

151 

15,434 

0 

Wilmington . 

191 

151,400 

80 

100,877 

954 

3,071 

Wash'tn,&c 

4,368 

3 

4,922 

Norfolk 

1,316 

480,388 

4,496 

457,287 

5,785 

14,070 

West  Point. 

1,482 

407,721 

3,804 

387,951 

NwptN.,&c 

1,169 

133,841 

1,003 

108,400 

3,924 

1,275 

New  York.  .. 

3,312 

125,111 

669 

88,393 

221,876 

208,582 

Bo.ston 

3,094 

94,577 

1,491 

78,470 

7,500 

10.500 

Baltimore. .. 

1,039 

64,505 

956 

42,405 

2,475 

18,328 

Phirdel'a,  &c 

745 

49,687 

53 

25,121 

10,654 

16,030 

TotaLs 

28.212 

5,417,170 

32,003 

5.23.'J,866 

405.563 

498.297 

The  speculation  in  cotton  for  future  delivery  at  this  market 
191  has  been  much  interrupted  during  the  week  under  review  by 
the  Centennial  festivities,  the  Exchange  being  closed  on  Tues- 
day and  Wednesday.  On  Saturday  and  Monday  prices  were 
advancing  in  sympathy  with  Liverpool  accounts,  which  caused 
a  demand  to  cover  contracts.  A  feature  of  Monday's  business 
was  the  larger  dealings  in  the  next  crop,  and  notably  for  Jan- 
uary, at  rather  better  prices  than  October  options  brought— a 
feature  which  the  Bulls  were  disposed  to  turn  to  account,  as 
having  ^significance  in  view  of  the  favorable  prospects 
for  the  next  crop.  Yesterday  a  buoyant  opening  was 
followed  by  feverish  variableness,  and  finally  some 
decline  tinder  sales  to  rea'ize,  the  Bulls  making  little  resistance 
to  a  downward  turn  in  values.  December  became  prominent 
for  dealings  in  the  next  crop.  To-day  a  decline  in  Livepoo 
aud  some  improvement  in  the  statistical  position  abroad  caused 
a  further  decline  in  this  crop,  and  the  next  was  -barely  stead  v; 
but  late  in  the  day  prices  took  a  stronger  turn  on  the  Ix-tter 
spot  market,  with  reduced  Southern  stocks.  Cottf>n  on  the 
spot  advanced  l-16c.  on  Saturday  and  again  on  Monday.  TTiere 
was  some  complaint  of  the  scarcity  of  full  lines  of  the  better 
grades.  Yesterday  there  was  a  further  advai.ce  of  l-16c.  To- 
day there  was  another  advance  of  I-16c.,  middling  uplands 
closing  at  11  3-16c.,  with  a  better  business  for  export  and 
home  consuifiption. 

The  total  sales  for  forward  delivery  for  the  week  are  SSO.SOl 
bales.  For  immediate  delivery  the  total  sales  foot  up  tliis  week 
2,856  bales,  including  700  for  export,  1,106  for  consiuuption, 
450  for  speculation,  and  —  in  transit.  Of  the  above  4.50  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Apr.  27  to  May  3. 


In  order  that  cbmparison  may  be  made  with  other  years,  we 
give  below  the  totsris  at  leading  ports  for  six  seasons  : 


JReeeipts  at- 


GaIv'ston,&c 
New  Orleans 

Mobile 

Ba vannab. 

Charrst'n.&c 

Wilm'fjfu.iio 

Norfolk 

W't  I'oint,  &c 
All  others 


1889. 


2,678 
7,342 

402 
2,927 
2,127 

191 
1,310 
2,051 
8,608 


1888. 


1887. 


1,484 

10,740 

215 

3,894 

2,871 

89 

4,486 

4,807 

4,017 


Tot.thisweck!      28,242       32,603 


479 

4,004 

135 

1,561 

598 

100 

347 

325 

5,528 


13,077 


1886. 


1,747 
10,899 
2,068 
3,850| 
3,717 
755 
6,995 
5,117 
4,002 


1885. 


1884. 


39,150 


522 
3,233 

159 
1,449 

917 
18 

380 

302 


1,648! 


311 
3,116 

."iSt 
1,.509 
1,002 

114 

578 

94 

8,402 


8,633       15,657 


Blncc^Hept.  1 .  5417,170  5255.860  5135,C31  3078,348  4677,.'?5.)  472.8,970 
The  exports  for  the  week  ending  this  evening  reacli  a  total 
of  65,337  bale.1,  of  which  40,943  were  to  Great  Britain,  1,797 
to  France  and  22,597  to  the  rest  of  the  Continent.  Below,  are 
the  e.Tiiorts  for  the  week,  and  since  Sei)t.  1,  1888. 


f/    SxjMrtt 
t".  •     /romr— 


GalTeeton 

New  Orleans.. 

Mobile 

Bavannnh ..... 

Bt~ansnrick 

Cn&rlestoQ  .... 
Wnmlngton... 

Norfolk 

West  Point... 
Nwpt  Nws,  Ac. 

New  York 

Boston 

Baltimore. 

Phlladelp'a.&i 

Total 


»r«*"l  iQfl-.«q 


Wttk  Ending  May  3, 
ExyorttA  to — 


Great 
Brit'n. 

0,011' 


814 

2,510 

15.203 

8,lt« 

1,384 

880 

40,943 


1.7»7 


0(1  n''«'     M.nn« 


Conti- 
nent. 


187 
9.241 


8,878 

50 

1,424 

48« 


22.5BT 


Total 
Week. 


3,702 
18,2iK) 


214 

2.518 
33.273 
8.10» 
2.808 
1.372 


65,337 

■moor 


fVom  Sipt.  1. 18NB.  t'.  ,V.I1/  H. 
Exported  to— 


Great 
Britain. 


205.'3U 
704.1)  IS 
JM).4«8 
82,47(1 
44,IIO» 
M.IS3 
78.082 
217.401 
150.002 
82.' 06 
013,166 
202.4fl 
J23.7J5 
37.19SI 


81.07H 

ai.gss 


11.642 
5,352 
25,740 


54,501 
2.SS0 


2.668.SU  375.440 
F.4^  •*7|t'W?r>'J4 


TbM. 


Conti- 
nent. 

8(l.2i7j    318,013 

4(8.t<13  1307,7411 

!      50.408 


220.KW| 
38,051 

WO  80 1 
22,n«5 
43.1)5; 
12,881 


88.319 
2.«.7i;8 
100.747 
2«l.»i8 
171.003 

1104  333 
'-05.S31 
I7S.(1?1 
49,801 

1^14.701 'l.S38,M4 


236.606 

«.:5'>i 
Co.uio 

12.006J 


UPLANDS. 


Nat.  ljnoD!TBe*iWed 


Ordinary ^  Ib-I  8«*       8V« 

Strict  Ordinary I  Si'i,    S\ 

Good  Ordinarv pSg       9Hi« 

Strict  Go<><I  Ordinary lO'ig    loifl 

I.owMidrtitnK lO'io    lOOs 

Strict  Low  Middling 10i4,«  lO's 

MiddUnjT 11        illi  a 

Good  Mlddiinif ll^    llio,. 

Strict  Good  Middling 11%     llHi, 

Middling  Fair 12>,«    1214 

12is„ 


Fair. 


.  12''8 


I 


Tk.   m. 


8%        8-,, 

10  1,,'lOik 
10i»„Hl 
Il'o     ll'.« 
11»4     Il"i« 
ill's     111»,« 

I12  ,g  1-i^  , 

12I\,  13 


GULP. 


*«t.  PWonlTBe.  «*e#|  Tfc.  1  mr*. 


I  ion  yTM'J  fHM  Q-^ 


Ordinary V  lb.    8>« 

Strict  ordinary »'*i«, 

Good  Ordinary '   9*3 

Strict  Good  Ordinary 105. » 

Low  Middlinif lois,. 

Strict  Low  Middling II'm 

.Mlddlinif 11"4 

Good  Middling 1 1  »4 

Strict  Good  Middling 12 

Jllddiing  Fair 12'ib 

Fair 13ii. 


«•!• 

8«B 

811,, 

9 

Oi. 

,  OM 

911,, 

JO 

lOi.a 

1038 

1 

C3 

lO'M 

lOHi 

lO'g 

c 

lOli,, 

11 

IPs 

f 

11».« 

11*4 

ll^a 
ll'*i« 

11^ 

ilt^<i 

M 

M 

11'4 

'lli»„ 

12  ,. 

12>8 

12  ., 

12>a 
13>a 

laV 

13 1« 

STAISED. 


I  Hat,  I  .nwHiTavB  Mvtf    Vb.    Itrt. 


Good  Ordinary ^  lb.    8>9    ,  8'i,  B 

sinct  Good  {irdinary '  8?i    f*!.  2. 

Low  Middling !  OHjel  9%    I  S 

Middling lO"*     lO'n  I  ^ 


MARKET    AND    SALES. 


Tlie  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  wliich  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CL08E0. 


gALEs  or  groT  AKD  TKAXfirr.         riirBEs. 


Ex- 
port. 


Com-  I  Sper.  Tran- 
',  tump.  Ht'l'lt'    $11.   , 


trim. 


Sat.  .  Q't^flrmaiiiiadv 
Mon.  Urm  a  iig  adv. 

Tues.' 

Wed.' 

Ihnr.  Firm  »  !]«  adv. 
Frl...'1'lnn  ®  >i6  adv. 


Total 


400 


800 


190      .... 

208      4.wl 
.Holiday..!. 
.  HvUday.-i. 

207     ...  I 

4»9     .... 


].,■! 


l.c 


700    1,106;    450; 


The  dally  .lellvcrlea  given  above  are  sctaoUy  delivered  the  dar 
prcvloiw  to  tha:  on  which  they  arc  reported. 
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The  Sales  and  Prices  of  Futures  are  shown  by  the  follow 
Jig  comprehensive  table: 


e, 


cc 
<1 


s 


"  IS: 


12. 


^^ 

rD  a 
■a  ® 

WW 


9i. 

o 


Oco 

Mo 

O 


3 


s  ^80 


Doo*     to       PtB'     ;£ 


25 


g.8 

CO  p 


25?§ 

as  rr*-i^ 


0? 


o3.£g 

CB  O  CD  2 

;  £.?>> 


3oog 


§srB 


rg- 


I  l: 


I  I 


I  I 


CI- 


I  B  ": 
oooo 


< 
too    2 

•i-iOo 

COOi      to 


oo    15 
cocoto^ 

HCCO 


00    o 

aC5_tO 
CO      ® 

•.OMo;'^ 

MH-CI-' 


< 


l-'MOl-' 

06^6 


^C       CO 

00    2 

MQCH 


0000 


MM       t>. 

00    2 

MMO^- 
CM°M 

:om     ^^ 

MM        >. 

99    !< 
WW     2 

MMCM 

0000 


a 
o 

B 

Hi 


M         te. 

o«  I; 

oco    2 
I  &.": 

MM<(M 

ococ 
o6°6 

CiO"      M 


CO  :j 

oc    2 

MM  1^ 
MM^IM 

coco 
06*6 
w<i     :;! 


tow 
colo 


■^5 


toto     IJ 
toto    2 

-JO.."" 

CDCCgCD 
coco     CO 

QD-^       W 


c» 


99 
coco 

tCtv 

I  Si."': 


cocooco 

COCD^CO 


coco 


MMO 

oocce 
66®  CO 
oc    g 


MC 
COCOCD 

co6*co 
oao     M 


00 


I  »«: 

MMinM 

ococ 


00 


i*= 


coco 
66*6 


00  00      1ft.     >f>~)      CT 


MM      > 

00  ; 

MM      CB 

.wo     "^ 

1  ='    : 

MMCOM 

99S9 

MM^M 


MM       to. 

00    ^ 
*^*^    2 

MW        "I 

ooco 

MM^M 
»W      01 


MM      b>. 

00    5 

bJM      2 

wco     "^ 
'  e.i-'; 

MMO'M 

coco 

ISti®M 

OIC      CO 


00 


cot« 

®    ; 

MMCOM 

000c 
tiio^ii 

ow    w 


5200  >q 
ffocog- 
p  5\^n 

7!  mC-1 
AC- 


CO 

m  ^,  COB 
S'M'oiS 

6o" 


1  I 


I  ' 


I  I 


99    < 
coob     2 

MCO      '^ 

oooc 


MMOM 

0000 


M       (» 

9    i? 
CO    2 

Om" 

ef=: 

Mlf^M 

cco 

coC(ft 


CO 


00    < 
obob     2 


bCri 


JM      t> 

?9    ? 

;tD      2 
JMOM 

:o  =  co 

5C_  0D_ 
.IM     '"t>. 

5C0      ® 

-MIOM 

=n^Co 


MM       t^ 

CO    15^ 
tcoo    » 

MMtoM 


MM       t>. 

00    5 

66    2 
woW 

MM-^M 

0009 
66'^  CO 

O-l      (ft- 


B  o 

O  o 

3  i 

t>.  o 

►<  w 


M        b» 

9    i< 
w    2 

c     '^ 
0150; 

MOIM 

000 
w*w 


wio     2 

a*.    "^ 
I  eir: 


fl  * 
s 
s 
a. 


life; 


coco    5 
6co    2 

sir: 

^  to 

CO6CO  cococco 

c6'^6  66*6 

CO    X  wio    M 


I  ew; 


coco    5 
60b    2 

!  <«    : 

00 


cocooco    CO  I  c9 
66*00     00     Cot 

mO      CO      tfk  to 


COCO      5 

60b    2 
cocooco 

fftfoCco 


coco     IJ 
ccob     2 

l^r: 

cocooco 
obob*ob 

0505       01 


oco  2 
coo      ^ 

MMCOM 

ooco 
66*6 
mC     o 


00  5^ 
**  2 
•  8    : 

M      MM 

c  ,  oc 
m'  *6 

O  <I 


OC      IJ 

66    2 
rOM     '^ 

'  91    ; 

MMift-M 

0000 


00 


05  W 

81 


ococ 

0005      O" 


MM       t>- 

00  5 

m6       C6 
MCO       " 

1  S    : 

MMOOM 

cooc 

MM*M 
WM       O 


*  Includes  sales  In  September,  1888,  for  September,  1 65,300 ;  Septem- 
ft>«r-Ootober,  for  October,  394,100;  September-November,  for  Novem- 
iber,  585,500;  SepUmber-Decerabcr, for  December,  980,400;  September- 
January,  for  Jauuary,  1,650,500;  September-February,  for  February, 
1381,300;  September-Mareb,  for  March,  1,944,800. 

^p*  We  have  Included  in  tlic  above  table,  and  shall  continue  each 
"wSbk  to  give,  the  averaEO  price  of  futures  each  day  for  each  month.  It 
■will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
STB  rage  for  each  month  for  the  week  is  also  pven  at  bottom  of  table. 

Transferable  Orders— Saturday,  lO'SSc;  Monday,  10-95C.;  Tuesday, 
«.;  Wednesday,  c:  Thursday,  11 'OOc;  Friday,  11  "OOc. 

The  foUowing  exchanges  have  been  made  during  the  week: 

«04  pd.  to  exch.  500  .Tuly  for  Aug.     I  1  15  pd.  to  exch.  800  Dec  for  Aug. 
12  pd.  to  exch.  200  May  for  Aug.  I  1-16  pd.  to  exch.  900  Dec.  for  Auk. 
Wa  pd.  to  exch.  300  May  for  June.    1  '05  pd.  to  exch.  500  June  for  Jul  v. 
(09  pd.  to  exch.  200  June  for  Aug.     1 1  '03  pd  to  exch.  100  Oct  for  July. 
<08  pd.  to  exch.  100  May  tor  June.   | 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  tliia  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  3),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         1886. 

Stock  at  Liverpool bales     872,000     830,000     971,000     649,000 

Stock  at  London 15,000       25,000        15,000       22,000 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Mareeilles 

Stock  at  Barcelona 

Stock  at  Genoa .. 

Stock  at  Trieste 


887,000 

2,300 

37,400 

18,000 

300 

12,000 

128,000 

5,000 

78,000 

11,000 

12,000 


855,000 

3,000 

44,700 

17,000 

300 

700 

185,000 

3,000 

66,000 

6,000 

7,000 


986,000 

4,000 

51,200 

31,000 

300 

1,200 

268,000 

3,000 

50,000 

8,000 

11,000 


671,000 

5,800 

44,000 

28.000 

400 

1,700 

152,000 

6,000 

75,000 

14,000 

3,000 


Total  Continental  stocks 304,000  332,700  433,700  329,900 

Total  European  stocks..  ..  1,191,000  1,187,700  1,419,700  1,000,900 

ludia  cotton  afloat  tor  Europe.  300,000  188,000  326,00d  238,000 

Amer.cott'nafloat  for  Europe-  214,000  197,000  172,000  288,000 

EKypt,Brazil,&c.,alltforE'r'pe  14,000  74,000  50,000  17,000 

Stock  iu  United  States  ports  . .  405,563  498,297  412,576  655,303 

Stock  in  U.  8.  interior  towns..  61,029  161,961  68,202  203,673 

United  States  exports  to-day.  11,321  13,955  3,660  17,611 


Total  visible  supply 2,196,913  2,320,913  2,452,138  2,420,487 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows : 
American — 

Liverpool  stock bales     671,000     601,000     776,000     472,000 

Continental  stocks 188,000     214,000     315,000     248,000 

American  afloat  for  Europe-..      214,000     1!I7,000     172,000     288,000 

United  States  stock 405,563     498,297     412,576     655,303 

United  States  interior  stocks..        61,029     161,961        68,202     203,673 
ITnited  States  exports  to-day.       11,321       13,955         3,660       17,611 


Total  American 1,550,913  1,686,213  1,747,438  1,884,587 

Easi  Iinlluii,  Brazil,  ac. — 

Liverpool  stock 201,000  229,000  195,000  177,000 

London  stock 15,000  25,000  15,000  22,000 

Continental  stocks 116.000  118,700  118,700  81,900 

India  aiioat  for  Euroije 300,000  188,000  326,000  238,000 

Egypt,  Brazil,  &c.,  afloat. -.-T.  14,000       74,000  50,000  17,000 


Total  East  India,  &c.- 
Total  American 


646,000      634,700     704,700      535,900 
1,550,913  1,686,213  1,747,438  1,884,587 


Total  visible  supply 2,196,913  2,320,913  2,432,138  2,420,487 

Price  Mid.  Upl.,  Liverpool 6'id.        S'.d.        5i'iid.         ond. 

Price  Mid.  Upl.,  New  York llioc.  10c.      lOiSjiC.  ^'•xtfi- 

1^*  The  imports  into  Continental  ports  this  week  have  been 
63,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  134,000  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  255,325  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  323,564  bales  as  com- 
pared with  1886. 

At  THE  Interior  Towns  the  movement — that  is  the  receipt" 
for  Ibe  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  tocnight,  and  the  same  items  for  the  correspond 
ing  period  of  1887-88--is  set  out  in  detail  in  the  following 
statement. 
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MOMOSOMOICOOCO       M  CJI  *>■  0  0  0»  01  CO 
jD  OlJOp  **  CO  p  tO_;J  to  ^^P i^P  Ot'p,*-',^! i*- 
"tOM'cDOt'cOCOMls'^CoVjoro'tOCo'H-'ro'ot'cO 
MCCCOXMXCJtXtOMtOtOrf^tCOltf'OlMCO 

coooicnx#''-'^-gtotoxxi-'M<itoo»co 

m3 

to 

CO 

CO 
M 

CO 

0 

CO 
to                                CO 

0  to  to  M  M  CO            "to 
COM<lr**XMM       CC 
tf*.  rf^  CO  M  0 -^  ly       CO 

M 
^<X           M                05                     iW      i*           i"* 

KiMMMO*       MMWX            COCOCOOltOX*' 
tOCOOff^OlXCOMCnC;'      tOCCMMXOStf^M 

i*>-cs(^t^-rfi-cotoaMoxtooiMo;cO'^tf».os 

ill 
i? 

to 

M 

0 

CO 

to 

01 

161,901 

2.062 
6]  4 

1,356 
1,870 

Ol                                                                     p.                          y-i. 
Mp      to*';     M       COX;         5"iOKijf^MC0M 

'to"l*-MCsVl'    OCDOlOfc:    MbtccVjtqoowV 

-J  CO  0  X'  01     5  en  0: »     M  0  CO  c*T  to  0  CD  X' 
enuioco®.   ox»f>-to.   otocoxcocoenio 

5 

*  The  figures  for  Louisville  in  both  years  are  "net." 
i  This  year's  figures  estimate  1. 
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The  nliovo  totals  show  that  the  old  interior  stnckn  have 
decreagfit  thiriiiK  tho  weok  10,198  bales,  and  are  to-night  I0(),082 
bait's  /<■«<  than  at  the  Hiimo  i>eriod  last  year.  The  recoipts  at 
the  same  twwns  have  boon  1,202  bales  lens  than  the  siiine 
week  last  year,  and  since  Sent.  1  tho  receipts  at  all  the  towiiM 
are  102,l;i9  bales  more  than  for  the  same  time  in  1887-W8. 

Quotations  for  Midduno  Cotton  at  Other  Markets.— 
In  the  table  below  we  give-the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 
if  ay  -.i. 

ClXtSinO  QCOTATIOHS  POR  MIDDLIKO  COTTOW 

OK- 

Stuur. 

Hon. 

Tut*. 

Wedna. 

Tkurt. 

Fri. 

Galveston... 

lO's 

lO's 

lO's 

10<e,. 

11 

New  Orleans 

10",, 

10»8 

lOOs 

10\ 

10%" 

10% 

Mobile 

101^ 

10>3 

I05e 

1008 

lOXg 

Savanniih ... 

10% 

10>s 

10«8 

10l>8 

lOOn 

Charleston.  . 

10'8 

lO's 

lO's 

10^8 

10''8 

\\  llcninKtou . 

lo^a 

10i« 

1013 

10»a 

10>a 

Norfolk 

10U,„ 

10% 

11 

11 

11 

Boston 

nail's 

ll»lli8 

lligirU 

Ill9®l4 

Ii'4ai38 

Baltliriore... 

11 

im 

im 

11!% 

1138 

PUiladeliiUla 

11 

im 

11»8 

IIU 

11% 

AUKiista   ... 

10% 

104i 

10% 

10% 

10% 

Meniplil.s  ... 

109,8 

10»,g 

IQOs 

10»8 

10ii,g 

10.l,g 
10% 

St.  I.ouirt.... 

lOVj 

10»,g 

lOiSs 

10% 

Cinetnuati .. 

lO'e 

lO'a 

lO's 

11 

11 

Louisville.  . . 

lO^e 

lO'e 

ib>8 

ICs 

lOTs 

11 

Receipts  from  the  Plantations.— The  following  table  indi- 
cates the  actual  movement  each  week  from  the  plantations- 
The  figures  do  not  include  overland  receipts  nor  Southern  con- 
sumption: they  are  simply  a  statement  of  the  weekly  move, 
ment  from  the  plantations  of  that  part  of  the  crop  which  final- 
ly reaches  the  market  through  the  outports. 


WKk 
EiMng- 

HttHvU  at  Ou  Port). 

■it'k  at  Interior  Toutm 

ilec'pU  from  Planfnt 

1887. 
8«.11A 

1888. 
S:i3Be 

1889. 

1887. 

1888. 

l»-9. 

1887. 

1888. 

1880. 

Mar.89 

8t.57.s  N.1,16t^!w2.7S7 

175,633 

3,437 

10.178 

31.578 

Apr.  5  ... 

29  308 

89  8113 

46.500  132.220:449.5:) 

148  217 

18.360 

26,3'13 

10.084 

•■    12 

21,e2T 

Z^504 

40,407 

It9,046 

2.i0.7H5 

128,779 

8,453 

14,783 

20.«e9 

'•    IB  .... 

14.282 

87,980 

38,022 

107,106 

217.276 

102.888 

2.282 

9.491 

13,031 

"    28 

15,141 

30,««l 

S8.J05 

96.981 

199,870 

81.000 

5,016 

13,235 

14,407 

May  8 

13.0^7 

32,flOS 

28,842 

88.506 

172,287 

69,218 

2,602 

5,020 

18.370 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,471,013  bales;  in 
1887-88  were  5,404,333  bales;  in  1886-87  were  5,173,677  bales. 

2. — That,  although  the  receipts  at  the'outporte  the  past  week 
were  28,242  bales,  the  actual  movement  from  plantations  was 
only  16,370  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5,020  bales  and  for  1887  they  were 
2.602  bales. 

Amount  of  Cotton  in  Sight  May  3.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89.    1887-88.     1886-87. 


Recciptsat  the  ports  to  May  3.  5,417,170  .5,255,866  5,135,231 
Interior  stoeks  on  May  3  in'  I 

excess  of  Bepteuiber  1 53,843      148,457!       3«  446 


1885-86. 


5,078,348 
205,277 


Tot.  receipts  from  plautat'ns  5,471,013  5,404,32315,173,677 


Net  overland  to  May  1     

Southern consumpt'n  to  May  1 

Total  in  sight  May  3 


872,3271 
406,000 


895,530 
377,000 


750,799 
331,000 


6,749,340  6,676,853  6,255,476 


Northern  spinners'  takings  to 
May  3 1,660,867 


1,592.487 


1,443,216 


5,28.3,025 
742,113 
279,000 


6,304,738 


1,590,987 


It  -will  be  seen  by  the  above  that  the  increase  in  amount  in  sieht  to- 
night, as  compared  with  last  year,  is  72,487  bales,  the  increase  as 
compared  with  1886-7  Is  493,884  bales  and  the  increase  over  1885-6 
is  444,602  bales. 

Weather  Reports  by  Telegraph.— Our  advices  from  the 
South  to-night  by  telegraph  are  of  a  fairly  favorable  tenor. 
The  temperature  has,  however,  been  low  for  cotton  at  some 
points,  and  in  portions  of  Texas  rain  would  be  beneficial. 

Galveston,  Texas.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  69,  the  highest  being  79  and 
the  lowest  59.  During  April  the  rainfall  reached  one  inch  and 
twenty-one  hundredths. 

Palestine,  Texas.— We  have  had  fine  showers  on  two  days 
of  the  week,  the  rainfall  reaching  sixty -four  hundredths  of  an 
inch.  Giood  stands  of  corn  have  been  secured,  and  cotton 
planting  is  about  finished.  The  thermometer  has  averaged  68, 
rangmg  from  52  to  84.  April  rainfall  three  inches  and  twelve 
hundredtlis. 

Son  Antonio,  Texas.— There  have  been  good  showers  on 
tlu-ee  days  of  the  week.  Corn  is  growing  and  cotton  coming 
up  well.  The  thermometer  has  ranged  from  58  to  87,  averag- 
ing 72.  The  week's  rainfall  has  been  sixty-six  hundredths  of 
an  inch,  and  during  the  month  of  April  reached  two  inches 
and  seventy -.si.x  hundredths. 

Himtsi'ille,  TV.ca.s.— We  have  had  dry  weather  all  the  weok. 
t,om  IS  growing  fast,  and  cotton  is  coming  up  well.  Average 
thermometer  62,  highest  74  and  lowest  49. 


Cdlurnbia,  Teasa*.— The  weather  hnn  been  dry  nit  tho  wosk 

and  rain  is  needed,  but  not  badly.     Com  tliK-d  w.ll  nn.l  cottno 

is  beginning  to  como  up.     Tlie  thermometer  hn«  nverai(i>d  7J 

tho  highoHt  being  85  and  the  lowrat  69.  ' 

Brenham,  Tejcas.—ThfTe  has  been  one  light  nhower  durins 

the  weok,  the  rainfall  reaching  eight(«n  hundn-tltlis  of  so  inct 

Rain  is  needed.     A  good  stand  of  com  has  bt*n  secured,  and 

cotton  is  beginning  to  show  above  ground.    Tlin  UuTrnometer 

has  averaged  68,  rHnging  from  49  t4i  H7. 
Belton,  Texas.— \A)^ht  Hhowers  have  fallen  on  three  days  of 

the  week,  and  they  have  been  very  beuelicial.    The  rainfall 

reached  twenty-eight  hundredths  of  an  inch.    VAtm  is  all  in 

the  ground  and  cotton-planting  progrewteo  well.     The  ther- 

momether  has  ranged  from  50  to  89,  averaging  70. 

Weatherford,  Teuas.—T)io  wejither  has  U-on  dry  all  the  week. 

A  g(XHl  shower  would  be  of  benefit.     <A)rn  is  all  planted  and 

cotton-planting  is  now  flnLshiug  up.    Average  thermometer  70 

highest  98,  lowest  48. 
Neiv  Orleans,  Louisiana.— It  has  rained  on  one  day  of  the 

week,  tlie  rainfall  reaching  forty-seven  hundredtlis  of  an  inch. 

Average  thermometer  71. 
Shreveport,  Louisiana.— Jt&infM  for  the  week  one  inch  and 

fortv-eight  hundredths.    Tho   thermometer  has  averaged  M, 

the  highest  being  84  and  the  lowest  54. 
Columbus,  Missis-timii.-Jt  has  rained  on  one  day  of  the 

week,   the  rainfall   reaching  one  inch  and  forty  hundredths. 

The  thermometer  has  averaged  57,  ranging  from  44  to  72. 
Leland,  Mssissi  i';i.— The  week's  rainfall  has  been  one  inch 

and  thirty-one  hundredths.  The  thermometer  has  ranged  from 

46  to  88,  averaging  64-7. 

Oreenville,  Mis.fi.fsippi. — Telegram  not  received. 
Clarksdale,  Mis.iisxipjn. — Rain   has  fallen  during  the  week 

to  the  extent  of  one   inch  and  thirty-three  hundredths.    Thja 

has  favored  the  growth  of  crops. 

Vicksburg,  Mississippi.  —We  have  had  rain  on  two  days  of 

the  week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 

The  thermometer  has  averaged  72,  ranging  from  51  to  93. 
Little  Rock,  Arkansas. — Rain  has  fallen  on  two  days  of  the 

week,  but  the  weather  is  now  clear  and  cool.    The  rainfall 

reached  one  inch  .and  four  hundredths.  Good  stands  of  cot- 
ton and  corn  are  reported  from  all  sections.  The  thermome- 
ter has  ranged  from  50  to  81,  averaging  61, 

Helena,  Arkan.'ias. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  sixty-one  hundredths.  This 
has  been  of  benefit,  but  the  weather  is  rather  cool.  Average 
thermometer  62,  highest  80,  lowest  46.  Rainfall  during  April 
three  inches  and  ninety  hundredths  on  two  days. 

Memphis,  Tennessee. — It  has  rained  on  three  days  but  the 
weather  is  now  clear  and  cool.  The  rainfall  reached  one  inch 
and  twelve  hundredths.  The  crop  is  developing  promisingly. 
Average  thermometer  62,  highest  76  and  lowest  4^.  It  rained  on 
nine  days  in  April,  and  the  rainfall  reached  three  inches  and 
forty -seven  hundredths.  The  thermometer  averaged  62,  the 
highest  being  83  and  the  lowest  41. 
Naslmlle,  Ten/iessee.— Telegram  not  received. 
Mobile,  Alabama. — It  has  rained  heavily  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty -six  hundre<ltlis. 
The  crop  is  developing  promisingly,  but  temperature  has  l>een 
rather  low.  The  thermometer  has  ranged  from  53  to  83,  aver- 
aging 67.  During  the  month  of  April  the  rainfall  reached  one 
inch  and  sixty-five  hundredths. 

Montgomery,  Alabama.— The  weather  has  been  rather  too 
cool  for  young  cotton.  Light  rain  has  fallen  on  two  days  to 
the  extent  of  six  hundredths  of  an  inch.  Balance  of  week 
clear.     Average  thermometer  64,  highest  86,  lowest  50. 

Selma,  Alalxtma.  — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  one  inch  and  twenty-two  hundredths.  The 
thermometer  has  averaged  64,  the  highest  being  74  and  the 
lowest  53. 

Auburn,  Alabama. — The  weather  is  too  cool  for  rapid 
growth  of  crops.  The  week's  precipitation  has  been  ninety- 
tour  hundredths  of  an  inch.  Tne  thermometer  has  averaged 
63-9,  ranging  from  50  to  77. 

Madison,  ilorida. — There  have  been  light  rains  during  the 
week,  and  the  precipitation  reached  fifteen  hundredths  of  an 
inch.  The  thermrmeter  has  range<l  from  40  to  84,  averaging  W. 

Columbus,  Oeorgia.— Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  eleven  hundredths  of  an  inch.  Aver- 
age thermometer  66,  liigheet  79  and  lowest  55. 

Savannah,  Oeorgia.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ten  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  68,  the  highest  being  80  and  the  lowest 
68. 

Aug^ista,  Georgia.— The  weather  has  been  favorable,  with 
light  rain  on  one  day.  The  rainfall  reached  twenty  hun- 
dredtlis of  an  inch.  Reports  from  the  country  are  giKKl,  cot- 
ton is  coming  up  well,  and  go<xl  stands  have  been  obtained  at 
a  number  of  jwints  in  this  section.  The  thermometer  baa 
averaged  63,  ranging  from  45  to  86.  Rainfall  for  the  month 
of  April  was  two  inches  and  seventy-one  hundrccltlis. 

Charleitton,  South  Carolina.— We  have  had  light  niin  on  two 
days  of  the  week,  the  rainfall  reaching  four  Uundn-ttlLs  of  an 
inch.  The  thermometer  has  averaged  66,  the  highe.-<t  lK'iug80 
and  the  lowest  52. 

Stateburg,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  ranging  from  48  to  84.  Dur- 
ing the  mimth  of  April  the  rainfall  reached  one  inch  and  serea 
hundredths. 

Wilson,  yorth  Carolina.— Wc  have  had  rain  on  three  days 
of  the  week,  the  rainfall  re-iching  one  inch  and  fiftv-two  hun- 
dredtlis.    Average  thermometer  61,  highest  82  and  lowert  44. 
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The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  May  2,  1889,  and  May  3,  1888. 


1  Hay  2,  '89. 

May  : 

Feet. 
14 
20 
4 
20 
42 

i,  '88. 

Feet. 

Inch, 

8 
0 

8 
8 

1 

Inch. 

8 

Memphis 

Kashville 

Shreveport 

Vlcksburg 

Above  low-wat«r  mark.     15 

Above  low-water  mark.       6 

Above  low-water  mark.     17 

Above  low-water  mark.     26 

8 
5 
8 
9 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  3. 

BOMBAY  KECEIPTS  AND  SHIPMENTS  FOE  FOUR  TEARS. 


SMpmentt  this  week. 


year,  Oreat    Oontl- 
I  Brit'n.    nent. 


Total. 


Shipments  since  Jan.  1. 


Oreal      Oontir 
Bfituin     nenl.         J-Otal. 


Receipts. 


This 
Veek. 


Since 
Jan. 1. 


1889  15,000  56,000  71,000  256,000  620,000 
18881  9,000  27,000  36,00011 31,000  383,000 
1887|  14,000  40,000  54,000  197,000  437,000 
188640,000  21,000  61,000^187,000  385,000| 


876,000  66,000  1 ,215,000 
514.000  56,000,  918,000 
634.000  68,000  1,003.000 
572,000;49,000l     877,000 


Calcutta  — 

1889 

1888 

Madras — 

1889 

1888 

All  others - 
1889 

1888 


Total  all - 

1889 

1888 


Shipments  for  the  week. 


Great    1    Conti- 
Britain.]    nent. 


Total. 


Shipments  sitice  January  1. 


Oreat 
Britain. 


1,000 


3,000 


3,000 
1,000 


1,000 


2,000 


3,000 


1,000 


3,000 
2,000 


26,000 
24,000 

5,000 
7,000 

27,000 
15,000 


58,000 
46,000 


Continent. 


Total. 


38,000 
61,000 

2,000 
2,000 

14,000 
13,000 


64,000 
85,000 

7,000 
9,000 

41,000 
28,000 


54,000 
76,000 


112,000 
122,000 


EXPORTS  TO  EHKOPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 


1889. 


This 

week. 


Since 
Jan.  1. 


1888. 


This 
week. 


Since 
Jan.  1. 


Bombay |   71,000     876.000    36,000     514,000 

AUotherports.      3,000     112,000      2,000     122,000 


1887. 


This 
week. 


Since 
Jan.  1. 


54,000,     634,000 
5,000,    164,000 


Total I   74,000     988.000'   38,000'     636.00ol   .lO.OOO      798.000 


Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  sliipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  1. 


1888-39. 


18S7-88. 


1886-87. 


Eeceipts  (cantars*) 

This  week 

Since  Sept.  1. 

3,000 
2,713,000 

6,000 
2,861,000 

1,000 
2,853,000 

This 
week. 

Since  1 

Sept.   1. 

This 
week. 

Since  1 
Sept.    l.| 

This 

ivsek. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Oontiuent 

1                1 
1,000  217,000 
2,000  141,000 

1 
2,000  234,000 
1,000|14.0,000| 

1,000 
1.000 

247,000 
141,000 

Total  Europe 

3,000358,000 

3,000  379,000! 

2,000  388,000 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  1  were  3,000  cantars  and  the  shipments  to  all  Em-ope 
3,000  bales.  ^ 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  firm  for 
yarns  and  sheetings,  but  that  the  demand  for  both  home  trade 
and  the  foreign  markets  is  poor.  We  give  the  prices  for  to-day 
below,  and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison  : 


1889. 

1888. 

32*  Cop. 

8I4  lbs. 

Ootl'n 
Mid. 

32*  Cop. 

8'.i    ll>9. 

Ootl'n 
Mid. 

Twist. 

Slurtings. 

lipids 

Iwist. 

Shirtings. 

Vplds 

cl.        d.  !s.    d.     8.    a. 

d. 

d.         d.    8.    d.      8.    d. 

d. 

Mr.29  7i5ja387,e6    1    87    1^2 

5>h6 

7i>i6«8!l6 

5    V    ®7    0 

5:t8 

Apr.  5  7i5i8«8T,e6    1    a7    1^2 

5% 

7<ll8a8i,8 

5    7    -87    0 

5°18 

•'  12  8116^89,8  ,6    3    ®7    312 

513,8 

5    7    ®7    0 

R»," 

"  19  8',8®8''ib6    4    m    41.2 

6 

7918383,6 

5    7    ®7    0 

5^16 

"  26  7%  a8i3    ,6    11-3  17    2 

6 

7=i,8«8">,« 

5    7    -87    0 

5% 

May  3  8      ItS'a     6    lig    7    2    1  G\n 

711,f®8i4  '5    7%«7    1 

57,8 

East  India  Crop.  —From  the  Bombay  Company's  (Limited 
cotton  report,  dated  March  39,  we  have  the  following : 

Eeceipts  .are  ab  ut  the  same  as  at  this  time  last  yenr,  and  the  arrivals 
from  the  Birar  and  Khandeish  districts  still  continue  large,  but,  as 
might  be  expected  from  the  (luantities  already  received  from  those  dis- 
trict;', the  aiTival^  in  the  up  couutry  markets  show  signs  of  falling  oft". 
Bengals  are  in  large  sunply,  but  the  stocks  here  are  hot  excessive,  and 
the  demand  for  this  description  from  the  Continent  still  keeps  up.  The 
ariivala  censist  chiefly  of  "fully  good"  and  "barely  flue,"  "good" 
being  ecaroe  and  comparatively  dear.  Dholieras  are  not  coming  to 
market  as  free  y  as  was  cxiiecti  d,  and  are  being  taken  up  10  a  large 
©stent  by  the  loc.il  mills.  The  quality  shows  no  sign  of  falling  off,  and 
IS,  it  anything,  improving. 

Jute  Butts,  Bagging,  &c.— The  demand  for  baggmg  has 
heen  of  a  jobbing  character,  but  though  the  orders  are  small 
in  the  aggregate,  considerable  stock  has  been  placed.  Prices 
are  about  steady  with  sellers  quoting  8^  10c.  as  to  quality. 
There  is  not  much  call  for  jute  butts,  and  the  market  is  in 


buyers'  favor.  Prices  are  nominal  at  2(g3i^o.  for  paper  grades 
and  3i^@3%c.  for  bagging  quality,  but  an  offer  of  a  shade  less 
would  buy. 

Cotton  Consumption  and  Overland  Movement  to  May  1 . 

In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  April  and  for  the  eight  months  of  the  season 
to  May  1 : 


Gross  overland  for  April bales. 

Gross  overland  for  8  months 

Net  overland  for  April 

Net  overhand  for  8  months 

Port  receipts  in  April 

Port  receipts  in  8  months 

Exports  in  April 

Eiports  in  8  months 

Port  stocks  on  April  30 

Northern  spinners'  takings  to  May  1 

Southern  spinners'  takings  to  May  1 

Overland  to  Canada  for  8   months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  8  months 

Stock  at  No,  th'n  interior  markets  May  1 . 

Came  in  sight  during  April 

Amount  of  crop  in  sight  Mav  1 

Average  weight  of  bales 


1888-39. 


83 
1,398 

28; 

872, 

166, 
5,404 

313, 
4,336, 

424, 
1,649, 

406 


1 

,815  1 

,777 

,327 

,571 

,182 

487 

595 

32; 

549 
,000 


40,763 

5,592 

9,582 

129,666 

6,744,209 

496-21 


1887-58 

66,246 

.287,774 
40,406: 

895,530l 

128,721 
5,232,807 

264,745 
4,062,533 

523,785 
1,581,265 

377,000 

35,789 

7,759 

3,199 

125,127 

6,671,337 

485'12 


1886-87. 


50,515 

1,197,568 

30,404 

7o0,79» 

89,18S 

5,124,969 

195,118 

4,134,422 

423,717 

1,438,191 

331,O0(V 

35,204 

18,31& 

7,254 

98,590 

6,254,788 
487-54 


Domestic  Exports  op  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  March,  and  for 
the  nine  months  since  July  1,  1888,  with  like  figures  for  the 
coirespohding  periods  of  the  jirevious  year,  and  give  them 
below  : 


(iuantities  nf  Manvfacturcs  of  Cot- 
ton {colored  and  uncolored) 
exported  to — 


Great  Britain  and  Ireland — yards 
Other  countries  In  Europe. ... 

British  North  Aiuericii 

Mexico 

Central  American  States  and 

British  Honduras 

West  Indies 

Argentine  Republic 

Brazil  

United  StHtes  of  Colombia... 
Other  countries  in  S.  America 

China 

Other  Cdunirles  in  Asia  and 

Oceanica 

Africa 

Other  countries 


Total  yards  of  above.. 

Total  values  of  above. 

Value  per  yard 


Values  of   other  Manufactures  of 
Cotton  exported  to — 

Sreat  Britain  aad  Ireland 

Oermany 

b'rance 

Other  countries  In  Europe 

British  North  America 

Mexico — 

Central  Americaa  States  &  British 

Honduras 

West  Indies 

United  States  of  Colombia 

Other  countries  in  So.  America — 

Asia  and  Oceanica 

Africa 

Other  countries 


Total  value  of  other  manufac 
tures  of 


Aggregate  value  of  all  cotton  goods 


Month  endina  Mar.  31 


1889. 


452,147 

152,0B« 

8a.217 

641,138 

427.430 
978,160 
288  .bOO 
012.873 
118.009 
I.'Mfl.flll 
2,028,800 

638,401 
39,«W2 
52,978 


8.135,465 


1582,550 
$-0718 


t 

84.460 
1,508 
730 
16.519 
So.444 
84,936 

4,593 
7,359 
1,835 
6,Hti4 
80,156 
2.655 
4,187 


100,906 
7.'2.18'. 


1888. 


189.372 

70.083 

78.831i 

1,286,115 

604.864 
1,320,407 
184,535 
445,8K5 
805.705 
50y,o39 
3,910,550 

1,301.746 

75.38 

£68.632 


*7-.!6,879 
»-068: 


t 

43.400 

1.188 

1.469 

757 

46.025 

13,303 


170,006 
895.8«5 


9  mos.  ending  3£ar.  3U 


7.809,044 

I,11H,493 

679,793 

7,5i4,43I 

6,221,029 
8.165,221 
2.510,965 
5.066.411 
2,789,4,33 


1887-8. 


8,466,684- 

2,803,84ft- 

792,078- 

12,077,190 

5,615.15a 
1-3,9T3.759 
5,12d.47& 
4,698,793 
3,763.00« 


15.938.402    21.372.449 
15,018,320    37,202,25* 


6.383.185 
3.504.678 
6,341,850 


6,593,56* 
4,262,475. 
4,472,260 


87,892,856  180,223,03a. 


,.16,252,294    JS,69S,67r 
t-0711  1-0660' 


* 

853,117 

17,470 

16.503 

27.950 

2.32.203 

157,935 


2,861 

44,614 

9,005 

77.595 

5.675 

46.236 

6.712 

74,397 

20.4i6 

233,351 

692 

7,774 

18.493 

18.359 

1,300.699 
7.558.803 


$ 

866.17» 
14.969 
8.898- 
23.069- 

249.081 

ioe,si» 

57,813 
58,76* 
80,428 
62.094 
196,470 
4.801 
40,7ir 


l,Z44,6ia 
0,848,28* 


The  Following  are  the  CiROss  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1888. 


Reeeivti 
from— 

N.  Orleans. 
Tezag . . 
Savannah . 
Uoblle.. 
Florida., 
So.  Carol's. 
No.Carol'a 
Virginia. ., 
Sortbn  pts 
renn.,&c.. 
E'orelKD... 

This  year 

i.ast  rear. 


New  Yokk. 


TMt      Since 
week.   Sept.l. 

2S8.946 
358,484 
358,166 


5,908 
8.857 
3,307 


1,390 
580 


8,262 

74 


32,792 

150,514 

40.936 

128,185 

63 

128,481 

6,579 


18,326  1,468,035 
11,683  1,313.619 


Boston. 


This      Since 
week.    Sept.l. 


872 

6,255 
1.851 


8,«78 
8,065 


43, 

£67, 

91, 


459,202 

473,234 


PHILADKLPH'A      BALTIMOBE.^ 


This  I   Since      This 
week.    Sepf.l.    week 


1,102 

572 


1,974 


2,122 


10,823 


47,726 
600 


1,060 


1,209 
2,070 


09,8821     4,429 


80,001 ' 


Sept.l. 


2,51* 

146,468 


64,446 


275,892- 
211.111 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
68,105  bales. 

Total  balet. 

Nb-w  YORK— To  Llvarpool,  per  steamers  Aleatla,  1.111 City 

of  Chicago  (adOitional),  2.700...  Bothnia  (aiUlltionall,  881 
....City  of  New  York,  l,,577....Egvpt,  ],925....Ktrnria,  8 

Gcinianic,    2,182. ...Italy,     610....Mczart,    2,124 

AVisconsin,  1,024 14,142 

To  Ilnll,  per  sti  iimer  MartcUo,  1,061 1,061 

To  Havre,  per  steamer  La  liretagne,  1,797 1,79T 

To  Bremen,  i)er8teamcis  Ems,  505 ■       605- 
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m€U  batf. 

To  n«iiibiirit.  per  stonmora  C.'iilifnnila,  807 Ilbatla,  l,eiO 

KiiKlii,  65o Taoriulnn.  1  ,'i\'i „  4,475 

To  Aiii.Hienlani,  i>cr  atciuinr  1'.  <':iliiiicl,  125 ,. J25 

To  Aiitnorp,  per  Hirimicr  Pennland.  260 250 

To  Copciiliaxeii.  i>er  dtonmers  Islnml,  18 TlilnKvalla,  800.  818 

To  lUiTcloiiH.  per  h  tea  HUT  HaUluiiK  ro  iKteHiuN,  luo lOO 

UEW  Oklkanh— To  Llverjiool,  per  ateaiiiois  AiutiuliaD,  3,834 

Author,  l.SOO l'rofc8for,  2,012 8,016 

To  Ilninliur);,  perateniner  Puerto  Kiiiuono,  089 Dgg 

To  (jenoa,  per  steamer  Aunio.  4.7bO 4,780 

Wist  Point— To  Liverpool,  per  steamers  Albaiij,  5,871...  Bur- 

011  Ilelliavcii.  .'J.OIJU 10,937 

NKWPonT  Nkwr— To  Liverpool,  per  steamer  Bellena,  5,908 5,908 

Boston— To  Liverpool,  per  steamers  Kausas,  2,755 Scytblu, 

1,844 Venetian.  1,617 6,216 

To  Variiioiitli,  per  steamer  Yaimoutb,  100 'lOO 

To  Halifax,  jier  steamer  Worcester,  50 50 

Baltimori!— To  Llvcriwol,  per  steamers  Nessmore.  3,353 

Oramnoi'e,  1,168 4, .521 

To  Ifiemeu,  per  steamer  Uhein,  1,275 1,275 

PHUjiDKLPHiA— To    Liverpool,   per   steamers    Brltlib    Prluee, 

1,21U...  Lord  Oough,  704 2,010 

Total "oy.ros 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  followa  : 

Amt'm,  Bar- 
Srem.d  A'lic'j)    tona     T'm'lh 
Liter-  Bam-    <t  Co-      and      ana 

pool.    Bull.    Ham.  burp,  ptnh'n.  Gtn'a.  Batitaz.  Total 

Uew York..  14,142    1,061     1,797    4,980    1,193        100    ......  2:1273 

JJ.  Orleans .     S,046    989    4,780    13  815 

West  Point.  10,!i:i7    10  1137 

N-wp't  Nws    r),'J03     .>i,!)08 

Boston 0,210    150  (i,:iGO 

Baltimore.  .    4,5'.'l     1,275     5,796 

Plill'deliib'a    2,010    2,010 

Total 51,780    1,001    1,797    7,241    1,193    4,880        150    68,105 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates : 

Nkw  Orleans— To  Liverpool— Apr.  26— per  steamer  Emlllano,  3,793 

—  Apr.  27— per  steamer  Mariner,  1,803 Apr.  29— per  steamer 

Bnenaveutnrji, , 

To  Bremen— Apr.  26— per  steamer  City  of  Lincoln,  4,344. 
To  Hamljurt'— Apr.  26- per  steamer  City  of  Lincoln.  1,803. 
Charleston— To  St,  Peterslmrg  -Apr.  26- per  bark  Superior,  1,615. 

To  Baioelona— Apr.  26— per  bark  Maria,  1,990 Apr.  27— per  brig 

Enriqucta.  516 Apr.  29— per  bns  Pedro  Maiistany, . 

KORFOLK— To  Llveriiool— Apr.  26- per  steamer  Siiilia,  214. 

Newpoet  Niiws— To  Liverpool— Apr.  26 -per  steamer  Sicllia, . 

Boston— To  Liverpool-Apr.  23-per  steamer  Virginian,  1,886 Apr. 

26-pcr  .steamer  Pavonia, Apr.  29- per  steamers  Bulgar- 
ian,   ;  MuhiKiin, . 

Baltijiohk— To  Livei-pool— Apr.  i9— per  steamer  Mentmore,  — — -. 

To  Bremen-  Apr.  26— per  steamer  Wilkommen, . 

Philadelphia— To  Liverpool-Apr.  29— per  steamer  British  King, . 

To  Antwerp— .'Vpr.  26 -per  steamer  Switzerland,  486. 

Cotton  freights  the  past  week  have  been  as  follows  : 


Uverpool,  steam  d. 

DovlaGl'sg'w.d. 
Havre,  steam e. 

Do      sail c. 

Bremen,  steam    c. 

Do     TlaLelthd. 

Hamburg,  steam.e. 

Do  via  London. (f. 
Amat'd'm ,  steam .  c. 

Do  via  London.^. 
Beval,  steam d. 

Do     sail d. 

Barcelona,steam  d. 
Qenoa,  steam ..  .d. 
Trieste,  steam.. .d. 
Antwerp,  steam  d. 


Satur. 


"33 


Jfon. 


13,, 


38 

H 

42Ja* 

42  V 

.... 

.... 

H 

H 

.... 

.*.. 

»16 

»i« 

U 

'4 

Tua.     Wednet.   Thun. 


Fri. 


"38 

% 

'^18 

ISjj-ijTjg 

>B 

% 

42  V 

42  V 

'  >•! 

""4 

°18 
'4 

•I'a 

*4 

•  Per  1(1P  lbs. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Bales  of  the  week bales 

Of  which  ejcjiorters  took.. 

Of  which  speculators  took. 

Bales  American 

Aotnal  export ..,.......,, 

Forwanlea  

Total  stock— Estimated 

Of  which  American— EsUm'd 
Total  Import  of  the  week 

Of  which  American 

meant  ahoat 

Of  which  American 


Apr.l2.     Apr.  19.     Apr.  20.      May  3 


85,000 

4,000 

6,000 

65,000 

11,000 

81,000 

871,000 

691.000 

102,000 

97,000 

175,000 

59.000 


58,000 

8,000 

8,000 

37,000 

7,000 

65,000 

864,000 

693,000 

65,000 

60,000 

177.000 

50.000 


30,000 

2,000 

2,000 

23,000 

12,000 

53,000 

889,000 

692,000 

90,000 

4  9, 000  j 

176,000 

57.0OC  I 


63,000 

2,000 

8,000 

50,000 

9,000 

70.000 

872,000 

67 1 ,000 

62,000 

37,000 

160,000 

58.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Bpot. 

SaUtrday 

Monday. 

Tuetday. 

Wednet. 

Thund'y. 

Friday. 

Market,   > 
12:30  P.K .  \ 

Mld.Upl'da. 

Bales 

Bpeo.  &  exp. 

Qalet. 
6 

7,000 
500 

Fair 

bnslneBB 

dolDK. 

O'ls 

12,000 
1,000 

Kully 
maint'ned 

6>i6 

8.000 
1,000 

Staady. 

12,000 
1.500 

Active. 

6Sl8 

15,000 
l.OOO 

In  buyera' 
lavur. 

GSi« 

10.000 
1,500 

Futuret. 
Market,   } 
2:30  F.M.^ 

Market,    I 
4  P.M.      S 

Steady   al 
partially 
1-IJ4  aav. 

'  Firm. 

steady    at 
l-ftli82.64 
ad  ranee. 

Steady. 

Bt«sdy. 
steady. 

Bt«ady. 
Finn. 

steady  at 
advance. 

Qnlet  and 
steady. 

Kasy  at 
l!-«t  de- 
ollne. 

Steady. 

The  opening,  highest,  lowcat  and  cloAing  prirMot  fntonaa* 

Lirerpool  for  each  day  are  given  below.    PricM  are  oo  the 

baria  of  Uplands,  Low  Middling  cUtiae,  nnlm  otberwiaa  lUtcd. 

CT"  JM   priett  art  givtn  <n  mim  mud  9*tU   lAutt    6  6S  wumB 

t)3  04d.,  and  6  01  auaiu  6  l-MdT  "  •• -b^b 


Bal.,  Apr.  37. 

1    Mh.,  A»r. -jg. 

TaM^  A»r.  3«. 

OpMH<flk|l«w. 

a^ 

0pm 

BitH 

tM>. 

ClOB. 

0»MI 

Bit. 

VOW. 

Oba. 

4. 

4. 

4. 

4. 

± 

4. 

4. 

4. 

4. 

4. 

4. 

4. 

April 

0  03 

603 

60S 

608 

6C6 

607 

606 

•  07 

April-May.. 

608 

608 

608 

608 

606 

607 

6  06 

607 

607 

•  07 

•  07 

•  or 

Kay-June.. 

«03 

6  0S 

608 

608 

8  06 

607 

006 

607 

6  07 

•  07 

•  « 

•  n 

Jnne-July.. 

0  03 

603 

nos 

608 

606 

607 

6  06 

607 

607 

•  07 

•  07 

•ot 

Jnly-AUK... 

OOS 

608 

603 

608 

606 

606 

6  03 

606 

•  06 

•  08 

•  08 

•  08 

AUK.-Sept.. 

S68 

sea 

6  69 

5  62 

6  01 

60* 

6  01 

60* 

60* 

•  0* 

801 

•  M 

September . 

Be) 

B6S 

5  6S 

B6t 

6  01 

608 

6  01 

60* 

60* 

•  0* 

6M 

•  «■ 

Bept.-Oot... 

S44 

B4S 

6  44 

B45 

5  46 

5  47 

6  46 

547 

5  47 

5  47 

•  47 

•  47 

Oct.-NoT. .. 

&8S 

6C9 

B3a 

5  35 

530 

5S7 

586 

687 

587 

537 

•  87 

■  87 

Wednea.,  May  1. 

j    Than.,  May  3. 

FrI..  May  3. 

Ovtn^HUh 

Low. 

OIos. 

Op«n 

4. 

BIfk 

4. 

Low. 

4. 

Oot. 

4. 

Opait 

4. 

0t«k 

4. 

4. 

Olsa. 

d. 

d. 

4. 

4. 

4. 

May 

610 

611 

610 

611 

619 

613 

618 

618 

•  10 

6  13 

•  10 

•  I* 

May-Jana.. 

6  10 
0  10 

611 
6  11 

610 
810 

611 

611 

618 
6  IS 

6  13 
6  13 

613 

618 

610 

a  11 

611 

610 
610 

6  11 

J«ne-July.. 

613    61S| 

•  10 

•  11 

Jnly-AuK... 

610 

610 

610 

6  10 

■6  12 

6  13 

613 

618 

•  10 

6  10 

610 

610 

AUB.-Sept.. 

606 

606 

606 

606 

{608 

60S 

606 

608 

606 

•  W 

606 

•  08 

Beptember . 

606 

606 

6C6 

606 

;608 

608 

608 

608 

•  OS 

•  00 

•  06 

•  •8 

Sept.-Oct .. 

6S0 

660 

BSO 

BSO 

jBBS 

B8S 

5  53 

658 

BSO 

6  61 

600 

BSl 

OOt.-NOT... 

&40 

S40 

5  40 

540 

543 

643 

548 

6  43 

5  40 

641 

S40 

»U 

NoT.-Dec... 

8  87 

637 

537 

537 

B3« 

1 

689 

S8S 

589 

S87 

638 

587 

>8S 

BREADSTUFF  S. 

Fridat.  p.  M.,  Hay  3,  1889. 

The  flour  market  was  dull  and  unsettled  and  yesterday  the 
high  grades  were  in  full  supply  and  weak.  Medium  grades 
at  slight  concessions  were  taken  more  freely  for  the  West 
Indies.  Low  grades  met  with  some  export  demand  and  were 
not  very  freely  offered.  Stocks  of  all  grades  are  still  in  excess 
of  last  year,  but  arrivals  are  small.  To-day  the  market  gen- 
erally was  steadier. 

The  wheat  market  showed  some  strength  early  in  the  week; 
but  on  the  re-opening  of  business  yesterday  morning  prices 
gave  way  under  a  free  selling  movement  at  the  West.  As 
prices  declined  business  became  very  active,  but  the  down- 
ward tendency  was  not  checked.  Wheat  on  the  spot  was 
taken  yesterday  to  the  extent  of  184,000  bushels  for  export, 
mostly  No.  2  red  winter  at  84?s(a85c.,  delivered.  To-day 
there  was  some  recovery,  but  the  improvement  kept  exports 
within  narrow  limits. 

DAILT  CliOBINO  PBIOU  Or  HO.  2  RED  WntTER  WHEAT. 

Bat.       Hon.    Tu€t.      Wed.      TAun.      Frt. 


Mayddirery c.  S3%  835a 

June  delivery o.  84^8  84''^ 

July  delivery c.  86  85''8 

August  delivery c.  85''8  86 

September  delivery c.  86=%  86>4 

December dtliveri c.  89'*  89 


n 


82it  83 

83%  84 

843^  8S>a 

84>9  85 

85  85% 

87»8  89 


Sat. 

Mon. 

41>-j 

41'a 

41% 

41'8 

42»4 

42>4 

4318 

43  >i 

.... 

41 

Tuei. 

Wed. 

a 

a 

o 

p. 

a. 

» 

•< 

•>) 

Tkurt. 

IW. 

41% 

42 

41% 

41', 

42'4 

42% 

43% 

43% 

44 

44% 

The  pressure  to  sell  Indian  corn  was  very  great  early  in  the 
week,  and  prices  for  future  delivery  fell  to  the  lowest  figures 
recorded  in  a  long  time;  and  yesterday  No.  2  mixed  on  the 
spot  wunt  as  low  as  42c.  in  elevator,  but  there  was  some 
recovery.     To-day  there  was  a  decided  and  general  advance. 

DAILT  OLOSIMO  PRICES  OF  HO.  2  lUXXD  OORH. 

May  delivery o. 

June  delivery c. 

July  delivery c. 

August  delivery c. 

September  delivery c 

Oats  have  been  drooping  and  unsettled,  but  yesterday  an 
active  demand  caused  a  partial  recovery  from  the  lowest 
figures.  To-day  the  market  was  buoyant,  with  a  brisk  spec- 
ulation, and  the  regular  trade  fairly  active.  Rye  is  quiet  and 
nominal. 

DAILT  CLOSniO  PRI0B8  OF  RO.  2  lOXXD  OAT*. 

8aL       Xon.     Tuet.       Wed.    TAurt.  IW. 

May  delivery o.    28          2|           ^^        g_s        88%  28% 

June  dellvefy c.    2>1          28^        Sf,        §=        ^^J  2|% 

July  delivery o.    29%       2Shi       T"  r        ^  r        29%  ZflT, 

The  following  are  the  closing  quotations  : 
rixicR. 
Fine  ...W  bbl.  >2  20»$2  65  Southern  com. extras.  B3  25»  3  75 

Superfine""         .  ...    2  45»  3  10  Southern  bakers'  and 

Sprinx  whe'at  extras.    2  8.5«  3  40  ,     family  brands. i??2  5S 

Minn,  clear  and  slrat.    3  75»  S  00  Bye  tlour,  superflue..  |*5*3S? 

Wintcrshlpp'^extras.    3  00»  3  65  I    Vine 2  60»   2  75 

WintcrXjtaudXXX.    3  75 »  5  00  Corn  meal-  «».-»-. 

PatenU                    ...    »00»6  25      Western,  Ao ae5»a.5 

Southern  supers 2  75»3I5'    Brandywlne 2  83S—    — 

GSAnr- 


c. 
78 

87 
84 
77 


Wheat— 
Bprlnir,  per  bush. 

SprlnKSo.  2 

Red  winter  No.  2 

Red  winter 

White 80 

Coru-Wost'nmixetl.    42    » 
West'u  mixed  No.2.    43>4» 

BteaiucrNo.  2 42%  • 

Western  yellow —    43    « 

Western  white 44    • 

Boatboru  white....    —    • 


c, 
100 
02 
85 
90 
90 
45 
44% 
43% 
46 
47 


Vft— 

Weatem V  be. 

State  and  Jersey  .. 
Oata-Muod 

White 

Ko.  2iiilxea 

Ko.  2  white 

Barley —Canada  No.  1 

Canada  No.  2 

Two-rowed  State  .. 

Six-rowed  State ... 


c. 

e. 

ao  • 

55 

S3    • 

58 

29%* 

31% 

33    • 

S» 

29%  • 

30% 

34    • 

35 

72    • 

75 

65    • 

70 

65    • 

69 

oa  • 

70 

598 
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The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
Torlj  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  April  27,  1889. 


Beceipis  at— 

FUmr. 

Wheat.     1 

Com. 

Oat:          Barlty. 

Bve 

Bl>».l  96!l»  1  Biwh.60  Ibt,  Burt.56  U>. 

Btuh.S2lb.i  Bvuh.iHU, 

»u.  66  11) 

Chics  (to 

64.613 

97,516 

981.500 

670,251          100,605 

27,609 

Milwaukee... 

89,0-8 

65.819 

3.920 

58,000 

44,225 

3.240 

Duluth 

7,855 

66,037| 

Minneapolis. 

621.045 

Toledo 

2.242 

13.453 

112.898 

10,812             3.100 

B,2i5 

Detroit..   .  . 

2,355 

25,761 

23,027 

24.262           10,614 

Oleveland. .. 

7,145 

28.987 

11,968 

27.118'            6.493 

16 

8t.  IiOUiB 

18,445 

41.399 

l.'>8,450 

132,250              6,000 

3,850 

Peoria 

1,350 

9,000 

140  200 

846,000            13,200 

11,550 

Tot.wi.  '89. 

les.ote 

958.^17 

1.425  963 

1.268.483         192.337 

51.490 

Same  nk.'Sd. 

234.883 

l.91(),183 

1.473,209 

1.8r.8,155         186.023 

50.30« 

Same  irt.'87. 

160.39B 

1,894, 90l! 

547010 

1,102,514          193.913 

32,125 

Since  Aug.  1. 

1888-9 

'/ ,942.871 

79.315.290 

90.933,316 

62,788,453    23.791.556 

4.324.1'.9 

1887-8 

9.293.934 

02.859.915 

66,058.874 

66.795,999    21,736,500 

1,715.682 

1886-7 

8.333.329 

73.100,611 

69,443,152 

51.945,904    20,407,09S 

1.764.376 

The  exports  from  the  several  seaboard  ports  for  the  we»h 
ending  April  37,  1889,  are  shown  in  the  annexed  statement. 


WxporU 

Wheat. 

Com. 

Flour. 

OaU. 

Bve. 

Fecu. 

JTewTork 
Boston.  .- 
Portland. 
Hontreal. 
PUladel. 

BUMh. 

190,809 
5,250 

2i',388 

Buth. 

388,408 

119.363 

1.6,349 

165',  130 

131,221 

425.185 

86,400 

Bbla. 
72.038 
[42,734 

14',5'7'8 
34,255 

■^2  J 
25 

Buth. 

378 
300 

Buth. 

Buth. 

12,300 

62;7¥9 

N.Orl'ns. 
N.  News . 
Hlohm'd . 

.■■.'."■ 

Tot    w'k. 
B'metline 

1888.  .. 

217,513  1,342,056 
185,222     370.072 

164,336 
268,413 

678 
2,948 

75,035 
18,729 

The  visible  supply  of  grain,  comprisiog  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  April  37,  1889: 


Wheat, 

In  ttore  at—  tnuh. 

Hew  York 5,539,230 

Do    afloat. 8,000 

Albany 500 

Buffalo 2.131,447 

Do     afloat....  104,000 

Chicago 4,138,177 

Do    afloat 

Milwaukee 500,!  05 

Duluth 2.282,.'>71 

Toledo 1.125,299 

DeUoit 205,215 

Oswego 

St.  Louis 1,651,593 

K  Do    afloat , 
Cincinnati . . . 

Boston 

Toronto , 

Montreal 

Pliiladelphia 
Peoria.. 


Com, 

buth. 

284,541 


Oatt, 

buth. 

387,455 


34,000 

'sgieo'd 

644,197 

7,869 

500,000 

3,990,e03  4 

,285,8i3 

594 

14.124 

1,06.'»,122 

42,320 

288.700 

45,521 

69.841 

21,295 

30,000 

2,395,208 

251,457 

93,116 

Rye, 
buth. 
96,303 

4,000 
35,000 
95,389 

8,000 
815,517 


Barley, 

buth. 

15,375 

'l2i60b 
102,135 

"o'7V5'37 


174,610       70,730 


75,000 
3.216 

138,254 
460.:-  85 
169.678 
125,887 
113.832 
112,177 
685,092 
5,935,099 
280,000 

296,6"5'2 


14,000 
119,862 

'ss.i'i'i 

71,783 
8,671 
3,758 
132,517 
327,027 
2,500 

4'ie.i29' 
2,002,910 


Indianapolis  .... 

Kansas  City 

Baltimore 

Minneapolis 

St.  Paul    

On  Mississippi... 
On  lakes 

Tot.  Apr.  27,  '89.  26.042,209  12.520.190  0.700.499  1,462,226 
Tot.  Apr.  20, '89.  20.989.678  14,914,963  6.709,297  1,404.850 
Tot.  Apr.  28, '88.  3J.473.243  8.530,3113,738,894  305,856 
Tot.  Apr.  30,  '87.  47.172,611  18.647,022  4,3,2,596  329,580 
Tjt.  May    !, '86.  43.248,717  11,798,424  1,614,904     396,390 


29,000 

178,897 
10,309 
71.316 
78.581 

422,555 
20,632 

188,510 
52,194 

135,628 

84,9i'5" 
334,442 


26.289 
10.521 

'36,6'9"i 

"o'siob'd 

1,284 


3,950 

170,000 

71.095 


87,411 
4,065 

7,878 
10,768 


38,000 

31,939 

146.201 

^  60.751 

'sg'.if's'o 


4,699 


854,968 
939,460 
i>2K,805 
474,271 
69  4,335 


THE    DRY    GOODS   TRADE. 


NEW  York.  Friday  P.  M.,  May  3,  1889. 
The  observance  of  Centennial  ceremonies  this  week  was 
practically  a  barrier  to  business  on  Monday,  Tuesday  and 
Wednesday,  and  while  there  was  a  large  force  of  tut-of-town 
jobbers  and  retailers  in  the  market  during  the  remainder  of 
the  week,  the  volume  of  transactions  was  only  moderate. 
The  demand  at  first  hands  was  chiefly  for  small  re-assortmtnts 
of  sea8oni»ble  goods,  but  some  very  ftdr  orders  for  fall  and 
■winter  fabrics  were  occasionally  placed  for  later  delivery. 
The  j  'bbing  trade  opened  very  quiet  and  so  continued  until 
Thursday,  since  which  time  a  pioderately  good  distribution 
of  staple  and  department  goods  has  been  made,  in  response  to 
the  demands  of  the  numerous  visiting  buyers  attrac'ed  hence 
by  the  Centennial  celebration.  The  tone  of  the  general 
market  was  firm  and  print  cloths  have  again  develops  and 
upward  tendency  at  the  chief  manufacturing  centres. 

Domestic  Woolen  GtOOds. — M^n's-wear  woolens  were  ex- 
ceedingly quiet  in  movemett  and  demand  in  the  fore  part  of 
the  week,  but  very  fair  shipments  of  heavy  fancy  and  piece 
dyed  worsted  suitings  and  trouserings,  fancy  cassimeres, 
overcoatings,  &c.,  were  made  the  past  few  days  on  account 
of  former  transactions.  Heavy  satinets  were  in  meagre  de 
mand,  and  prices  are  so  low  that  the  expediency  of  largely 
curtailing  production  for  a  time  is  under  consideration  by 
manufacturers.  Clo  kings  were  lightly  dealt  in  by  the  manu- 
facturing trade,  and  the  demand  for  sto(  kinets  and  Jetgey 
cloths  ■wae  spasmodic  and   irrrgular.     Dress  poods  wer/e  in 


moderate  request  by  package  buyers,  and  there  was  a  fair 
movement  in  both  soft  wool  and  worsted  makes  from  the 
hands  of  agents  and  jobbers.  FaH  hosiery,  underwear,  cardi- 
gans and  fancy  knit  woolens  were  in  better  demand  for  next 
season,  and  there  was  a  light  business  in  staple  flannels  and 
blankets. 

Domestic  Cotton  Goods.— I'he  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  30  were  816  pack- 
ages, valued  at  $49,217,  their  destination  being  to  the  points 
specified  in  the  table  below. 


New  York  to  April  30. 


Great  Britain... 
Other  European 

China 

India. 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America, 
South  America. .. 
Other  countries . . 


Total 

■  China,  via  Vancouver 


Total. 


1889. 


Week.  ] Since  Jan.  1 


211 

24 

lOO 


121 

97 

48 

119 

104 

22 


846 


846 


3,313 
616 

16,422 
2,494 
2,109 
1,589 
5,563 
1,308 
1,716 

13,185 
1,158 


49,473 
25,990 


75,463 


1888. 


Week.  Since  Jan.  1. 


55 

31 

600 

500 


32 
297 

25 

82 
490 

23 


,135 


2,135 


841 
1,319 
22,008 
2,877 
4,.553 
2,118 
5,502 
1,808 
1,423 
9,967 

933 


53,349 
15,705 


6J,054 


■  From  New  England  mill  points  direct. 

The  values  of  the  N.  Y.  exports  since  January  1  have  been 
12,813,761  in  1889,  against  |3,234,580  in  1838. 

Brown  and  bleachsd  cottons  were  in  steady  but  moderate 
demand  at  first  hands,  and  leading  makes  continue  in  strictly 
moderate  supply  and  steady  in  price.  Wide  sheetings,  corset 
jeans  and  satteens  were  in  light  demand  and  steady,  and  a  fair 
business  in  cotton  flannels  was  reported  in  some  quarters. 
Colored  cottons  ruled  quiet,  and  it  is  a  buyer's  market  for 
some  descriptions.  Print  cloths  were  in  light  demand  and 
closed  firm  on  the  basis  of  3^c.  plus  1  per  cent  to  3  13  16c.  for 
64x648  and  3%c.  for  56x60s. 

1889. 
Stock  of  Print  Ototht—  April  21. 

Held  by  Providence  manuTrers.    46,000 

Fall  River  mauiifacturers 10.000 

Providence  speculators None. 

Outside  speculators  (est) 3,000 

Total  stock  (pieces) 59,000     71,000     377,000     391,000 

Foreign  Dry  Goods  have  shown  a  moderate  degree  of 
animation  the  past  few  days,  but  there  was  a  good  deal  of 
irregularity  in  the  demand,  and  selections  were  chiefly  of  a 
hand-to-mouth  character.  Staple  imported  fabrics  are  gen- 
erally steady  in  price,  as  are  really  desirable  fancy  goods  of 
moat  descriptions. 

Iiuportatloua  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  35,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 


1888.  1837. 

April  28.  AprilZO 
30,000        85,000 
35,000     185,030 
None.        47,000 
6,000        60,000 


1886. 
May  1. 
99,000 
42,000 
235,000 
15,000 
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CLEARING  HOUSE  RETURNS. 

The  Centennial  celebration,  with  its  accompanying  cere- 
monies and  parade?,  resulting  in  a  total  stoppage  of  business 
at  New  York  on  two  days  and  its  partial  suspension  on  a 
third,  caused  a  very  appreciable  reduction  in  the  volume  of 
bank  exchanges  in  this  city  for  the  week  ending  May  4.  In 
fact  the  loss  of  clearings  here  due  to  ordinary  transactions 
was  greater  than  our  statement  indicates,  the  monthly  inter- 
est settlements,  &c.,  which  are  included  in  the  week's  total, 
having  been  an  important  item.  Tuesday,  April  30,  was  quite 
generally  observed  as  a  holiday  throughout  the  entire  coun- 
try, more  particularly  in  the  larger  cities;  but  notwithstand- 
ing this  the  aggregate  of  exchanges  outside  of  New  York  ex- 
hibits a  gain  over  the  preceding  week  of  nearly  seventeen 
millions  of  dollars. 

In  consequence  of  the  closing  of  the  Stock  Exchange  on 
three  days  and  the  suspension  of  general  mercantile  business 
on  two  days  of  the  week  of  this  year,  the  clearings  at  New 
York  also  show  a  large  decline  when  compared  with  1888. 
But  the  average  daily  exchanges,  after  eliminating  the  por- 
tion due  to  share  transactions,  are  greater  than  they  were  in 
the  week  of  last  year.  Outside  of  New  York  the  decrease 
from  a  year  ago  is  not  heavy — only  6*4  per  cent — and,  more 
over,  a  number  of  cities  show  important  gains,  notably  Syra- 
cuse, 42-7  per  cent;  Fort  Worth,  45-3;  Richmond,  26-9;  Den- 
ver, 246,  and  Galveston  177  per  cent.  Altogether  the  stote- 
ment  is  a  quite  satisfactory  one  under  the  circumstances. 

Dealings  in  share*  on  the  New  York  Stock  Exchange  for 
the  three  days  embrace  a  market  value  of  only  136,754,000, 
which  contrast  with  $103,794,000  for  the  full  week  a  year  ago. 
Pursuing  our  usual  method  of  deducting  two-and-a-half  times 
these  values  from  the  New  York  totals,  leaves,  as  the  ex- 
changes arising  through  other  business,  |381, 371,025  and 
^60,023,118  respectively  in  the  two  years,  or  a  falling  off  of 
17'1  per  cent. 
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The  returns  of  exchanges  for  the  five  days,  received  by  tete- 
graph  this  evening,  exhibit  an  increase  over  the  like  period 
of  1888  of  12-8  per  cent.  Our  estimate  for  the  full  week 
ended  May  11  indicates  an  excess  over  a  year  ago  of  about 
12-8  per  cent.  Messrs.  R.  G.  Dun  &  Co.  report  the  number  of 
failures  for  the  week  ended  Friday  night  as  227,  agmiuBt  9W 
for  the  same  time  a  year  ago. 
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THE  FINANCIAL  SITUATION. 
Last  week's  bank  statement  was  not  au  average  for 
six  days.  No  doubt  its  disappointing  character  was 
imparted  to  it  by  reason  of  that  circiimstaaee,  and 
because  on  that  account  the  gold  withdrawn  for  ship- 
ment after  the  holidays  figured  in  the  statement  so 
much  more  nearly  in  its  full  amount  than  it  would  have 
done  any  ordinary  business  week,  the  holdings  of  law- 
ful money  reported  very  nearly  representing  the  situa- 
tion of  the  banks  in  that  particular  at  the  close  of  busi- 
ness on  Friday.  Had  the  statement  been  for  a  six  days' 
average,  the  gold  shipments  would  have  counted  only 
for  one-sixth  of  their  amount ;  in  that  case  the  figures 
would  have  been  made  up  on  falling  averages  and 
the  real  condition  much  worse  than  that  disclosed. 
Naturally  therefore  to-day's  bank  report  ought  to  show 
less  loss  than  our  figures  given  at  the  end  of  this  article 
disclose.  For  a  similar  reason  the  firmer  money  market 
which  ruled  the  last  hours  of  Friday  a  week  ago,  follow- 
ing the  announcement  of  the  large  gold  shipments,  con- 
tinued only  through  Tuesday  of  this  week  notwith- 
standing the  Government  was  drawing  largely  from  the 
banks.  Since  that  day  the  supplies  have  been  liberal, 
and  at  the  close  of  the  week,  with  the  large  bond  pur- 
chase by  the  Government  on  Thursday, the  offerings  from 
all  quarters  have  become  abundant.  The  total  takings 
of  bonds  by  the  Secretary  of  the  Treasury  for  the  week 
ending  last  night  (Friday)  were  $i,043,500,  all  of  which 
were  4-J  per  cents  except  110,050,  there  having  been 
no  other  offerings  of  4  per  cents  made  during  the 
week.  Adding  the  premiums  paid  for  these  bonds,  Mr. 
Windom  has  disbursed  on  that  account  during  the 
period  mentioned  about  $4,300,000,  but  as  Government 
receipts,  especially  customs  payments,  have  been  very 
heavy,  the  net  gain  to  the  banks  by  reason  of  the  total 
transactions  was  small.  Thi'ough  the  interior  move- 
mentj  however,  our  Clearing  House  institutions  have 
gained. 

So  far  as  represented  by  bankers'  balances,  the  ex- 
tremes for  call  money  this  week  have  been  3^  and  1^  per 
ce  t,  the  higher  rate  being  recorded  the  early  part  of  the 
week  and  the  lower  rate  the  last  two  days,  the  average 
for  the  week  being  2^  per  cent,  at  which  renewals  have 
i  een  made.  Banks  and  trust  companies  towards  the  end 
of  the  week  also  reduced  their  minimum  for  call  money 
to  2^  per  cent;  of  course  that  is  the  rate  only  on  first- 
class  collateral.  In  the  time-loan  branch  of  the  market 
there  has  been  a  stronger  feeling  and  a  better^^demand, 
especially  for  long  dates,  Tfrhile  lenders  are  indisposed 
to  make  engagements  maturing  after  September,  except 
at  good  figures,  as  they  very  naturally  look  for  a  more 
urgent  inquiry  in  the  fall  months.  Quotations  now  are 
2-J@3  per  cent  for  sixty  to  ninety  days,  3@3|  for  four 
months,  and  4@4i  firm  for  five,  six  and  seven  months. 
For  commercial  paper  there  is  an  excellent  demand  from 
all  quarters,  while  the  supply  of  good  names  is  limited. 
Rates  are  3i@4  per  cent  for  sixty  to  ninety  days  endorsed 
bills  receivable,  4@4-J  for  four  months'  acceptances,  and 
4i@5-J  for  good  single  names  having  from  four  to  six 
months  to  run.  Last  week's  bank  return  showed  that 
four  of  the  largest  iastitutions  were  carrying  $5,667,400 
out  of  the  $9,523,575  surplus  reserve  reported  by  the 
■whole. 

There  is  no  material  change  in  the  money  markets  of 
Europe.  At  London,  though  the  rates  are  off  a  frac- 
tion from  last  week's  close,  they  show  a  more  active 
iH€|«iry  than  existed  a  few  weeks  since.  Discounts  of 
sixty  days  to  three  months'  bank  bills  are  now  If  per 


cent.  Probably  the  government  payments  for  the  3  per 
cents  have  a  tendency  to  make  the  market  easier,  but 
the  strong  demand  for  gold  for  Scotland,  the  active 
trade  and  the  continual  absorption  of  funds  in  new 
loans  have  a  contrary  influence.  This  week  the  Bank 
of  England  reports  a  loss  of  £346,000,  which,  according 
to  a  private  cable  to  us,  was  the  net  result  of  arrivals 
from  Australia  (together  with  an  amount  bought  in 
the  market)  of  £379,000,  an  export  principally  to  the 
Cape  of  £137,000,and  shipments  to  Scotland  of  £388,000. 
At  Paris  the  open  market  rate,  after  declining  a  fraction, 
went  baclj  to  2.|  per  cent,  while  at  Berlin  and  at  Frank- 
fort the  quotation  is  If  per  cent. 

Our  foreign  exchange  market  has  been  dull  all  the 
week,  the  nominal  rates  remaining  at  4  88  for  long  and 
4  89i  for  short.  At  intervals  the  tone  has  been  quoted 
firm,  and  then  barely  steady,  reflecting  changes  in  the 
demand  and  supi^ly.  The  shipment  of  about  $2,800,000 
gold  last  Saturday  satisfied  for  the  moment  the  more 
urgent  inquiry,  but  yesterday  $503,881  was  engaged  for 
shipment  to-day.  The  arbitrage  transactions  have  had 
no  perceptible  effect  upon  the  rates.  On  the  other 
hand,  there  has  been  a  liberal  movement  of  grain. 

Two  prominent  Mexican  roads — namely,  the  Mexican 
Central  and  the  Mexican  National — this  week  make 
annual  reports  of  their  operations.  The  great  progress 
taking  place  in  Mexico,  the  fact  that  these  two  systems 
are  the  largest  in  the  sister  republic,  and  the  further 
fact  that  our  people  are  to  such  an  important  extent 
interested  in  their  securities — all  invest  their  statements 
with  more  than  ordinary  interest.  The  Mexican  Central 
was  the  first  road  to  connect  the  United  States  with  the 
City  of  Mexico,  and  has  now  reached  the  point  where 
it  is  able  to  present  quite  a  favorable  income  statement. 
The  company  owns  altogether  1,031  miles  of  road;  but  on 
au  average  of  1,316  miles  operated  in  1888  gross  earnings 
were  $5,774,331,  and  net  $2,355,494,  both  in  Mexican 
currency.  Reduced  to  American  money,  the  net  is 
$1,748,458,  and  this  was  increased  to  $3,185,792  through 
subsidy  collections  and  some  minor  items.  Charges  for 
interest  and  taxes  were  $1,966,341,  and  hence  a  surplus 
of  $219,451  remained  on  the  operations  for  the  twelve 
months.  In  the  present  year  there  will  be  some  saving 
in  interest  from  the  calling  in  of  the  $3,825,500  ten  per 
cent  coupon  notes,  and  also  increased  subsidy  receipts 
from  the  Mexican  Government. 

A  strong  point  in  favor  of  the  Mexican  Central  is  the 
excellent  way  in  which  it  has  been  administered  and 
the  confidence  which  its  security  holders  feel  on  that 
account  in  the  management.  As  is  known,  the  early 
career  of  the  road  was  beset  with  many  difiiculties. 
Hardly  had  the  line  been  opened,  when,  owing  to  the 
embarrassment  of  the  Mexican  Government,  the  sub- 
sidy payments  upon  which  the  company  in  part  relied 
to  meet  interest  charges  were  discontinued.  But  a 
receivership  and  foreclosure  were  avoided.  The  manage- 
ment was  able  to  conclude  an  arrangement  with  the 
bondholders  for  reducing  interest  from  7  to  4  per  cent, 
the  other  3  per  cent  being  made  conditional  upon  earn- 
ings, and  this  was  so  generally  accepted  that  only  $131,000 
of  unassented  7s  are  now  reported  outstanding.  Quit© 
recently  another  illustration  of  the  influence  of  the 
management  with  the  security  holders  was  afforded  ;  to 
place  the  various  obligations  on  a  more  stable  basis,  a 
refunding  plan  was  proposed.  This  proposition  has  been 
as  successful  as  the  other,  for  the  report  states  that  $46,- 
715,000 1st  mortgage  bonds  (out  of  $47,540,000)  had  been 
deposited  up  to  the  close  of  business  on  April  33,1889. 
When  it  is  remembered  that  the  whole  thing  was  purely 
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voluntary — no   force   or  compulsion   being  nsed the 

success  attending  the  effort  must  be  accejitod  as  a  strong 
tribute  to  the  management  and  its  conduct  of  affairs. 

Mexican  National  affairs  have  also  taiien   a  favorable 
course  latterly.  Net  earnings  for  1888  were  of  course  hard- 
ly more  than  nominal  in  amount,  for  it  was  only  during 
the  last  two  mouths  of  the  year  that  the  company  had  a 
through  line  to  the  city  of  Mexico,  the  connecting  piece 
of  350  miles  between  the  Northern  and  Southern  divi- 
sions not  being  turned  over  to  the  operating  department 
till  the  first  of  November.     Previous  to  that  time  the 
property  was  in  such  a  disjointed  state — a  piece  of  road 
here,  n  piece  there — that  good   results  were  out  of  the 
question;  in  fact,  that  was   the  trouble  from  the  start, 
and  therefore  one  of  the  main  objects  which  the  reor- 
ganization  had   to  provide  for  was  the  building  of  the 
necessary  link  to  complete  the  through  line  to  the  capi- 
tal of  Mexico.     This  having  been  accomplished,  the 
beneficial      effects     are     already     apparent.     Before 
the     opening      of  the    through      line    gross      earn- 
ings    (excluding      construction    material)     averaged, 
according     to      the      report,     $147,000    per    month. 
Since  then  the  totals  have  been  :   November,  $329,914: ; 
December,    $362,393  ;  January,    $287,636 ;    February, 
$289,350;   March,   $321,167;    April,.  $288,722.     The 
company  having  entered  upon  a  new  stage  in  its  career, 
it  is  very  important  that  the   owners  of  the  property 
should  know  its  exact  financial  and  physical  condition, 
and  it  is  gratifying  to  find,  therefore,  that  President 
Kaoul  devotes  considerable  space  to  throwing  light  on 
those  points.    He  shows  just  what  resources  were  placed 
at  the  disposition  of  the  managers  (we  give  the  report  on 
another  page),  and  what  has  become  of  those  resources, 
and  furnishes  also  a  full   description  of  the  physical 
condition  of  the  various  roads  and  branches  composing 
the  system.     In  giving  information  on  the  latter  point, 
Mr.  Raoul    is    obliged  to   refer  to  some  unfavorable 
features,  but   he  tells  the   truth  just  as  it  is,  and  in  a 
railroad  manager  candor  above  everything  else  is  to  be 
commended.     The  road  is  now  under  energetic  control, 
and  whatever  the  property  is  capable  of  producing  will 
be  got  out  of  it. 

The  stock  market  this  week  has  evinced  a  hesitating 
tone,  and  the  course  of  prices  has  been  more  or  less  ir- 
regular. Some  little  uneasiness  as  to  possible  harm  to 
the  crops  from  dry  weather  may  have  been  in  part  re- 
sponsible for  this,  early  in  the  week,  but  there  was  no 
improvement  in  the  market  even  after  rains  were  an- 
nounced. Quite  a  shock,  however,  was  given  to  confi- 
dence by  the  default  on  St.  Louis  Arkansa-s  &  Texas 
first  mortgage  bonds.  The  Chicago  &  Atlantic  has  also 
again  fallen  into  difficulties,  and  the  May  coupons  on  the 
first  mortgage  bonds  have  not  been  paid.  The  Atchison 
annual  report  was  rather  favorably  received,  as  was  the 
election  of  the  new  board  of  directors,  giving  the  Baring 
interest  a  very  strong  representation.  But  the  monthly 
return  for  March,  which  also  came  to  hand  this  week, 
was  rather  disappointing  in  showing  only  a  slight  im- 
provement in  net  earnings  over  last  year,  and  this 
induced  an  attack  on  the  stock  by  operators  for  a 
decline.  Pittsburg  &  Western  preferred  shares  have 
had  a  sharp  rise  on  good  returns  of  earnings,  and  Oregon 
Trans-Continental  has  been  strong  on  a  supposed  con- 
test for  control,  but  otherwise  the  tendency  of  prices  has 
been  generally  in  the  other  direction,  though  as  a  rule 
there  has  not  been  much  animation,  and  the  declines 
(outside  of  special  stocks)  not  very  important.  The 
City  of  New  York  disposed  of  the  remainder  of  its  2^  | 
per  cent  bonds  at  a  slight  premium. 
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The   following  stjitement  gives   the  weok'«  receiptiT 
and  shipmouts  of  currency  and  gold  by  tho  New  York 
banks. 


With  mdlnt  May  10, 188B. 


Cnmnoj.. 
Gold 


Total  ROM  ud  l«m  tandera. , 


lttM4n»itf»v 

w.  r. 


9»A1».000 

6n.uoo 


iaMA.000 


ntntntbt  j 

ir.  r.  »M*r| 

|l,tW.OOD 
100.000 

liMoiimo 


mt  IMtrltr 

Mmttntiu. 


o«in.|i.4aa,M> 


With    the    Sub-Treasury  operations   and    the   gold 
shipments  the  result  is: 


Week  ending  Man  10,  1880. 


Into  Aint*. 


Banks  lnt«rlur  Moremeot,  lu  abora! 
Bab-TrMi.  op«r.  and  sold  axporti . .  I 

Total  gold  and  legal  tandart . . . .  I 


tajiea.oM 
ia.80o.ooo 


Out  nf  Bankt. 


ttMOJMiO 
17.700,000 


8ia.608.000 


8IM.840JW0 


IffI  Ckai>«t  tia 


Gain.  tlMi,(l» 


I.MW.  t8>lB.0O» 


Bullion  holdings  of  European  banks. 

Bank*  of 

May   0.1880. 

May  10.  Uia 

Sou.         aomr. 

Total, 

flolil. 
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S                  M 
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81.470.000  16.785.000 
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6.1*4.000    «.B»7.000 
S,8n.000|   1,400.000 
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I07.»:te.l55  88.H«5.841 

a 
ai.8ei.4M 

90.886.7&8 
47.W».000 

ao.«ao.ooo 

11.791.000 
4jai7.000 

I9a.l»l.lJ46 
lCfl.l31.»9" 

M 
;«.96«.186 

46.oa9.a«; 

80.780.888 

^ga0.ooo 

03)7.000 
8,000.000 
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M 
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i»j6«,ia» 
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46.1M.00» 
80.806.00* 

u.au,oo» 

Prance 
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Anst.-lInnK'y 
Netherlands,. 
Nat.  Belgium. 

48.111.486 
10J07.861 
14,847,000 
8.808,000 
UWOMt) 

8S.in4.t03 
87.t<sa3M 

Tot.  this  week 
Tot.preT.w'k. 

197.97l.aO0- 

A   NEW  TALE  WITH  AN  OLD  MORAL. 

The  little  transaction  which  came  to  a  head  thi» 
week  with  reference  to  the  first  mortgage  bonds  of  the 
St.  Louis  Arkansas  &  Texas  Railroad  is  an  affair  sure 
to  repay  meditative  study.  No  doubt  it  ought  to  pat 
to  the  blush  the  chief  actors  connected  with  it;  but  it 
will  not,  for  it  is  so  old  a  trick,  manipulated  success- 
fully 80  many  times,  that  no  one  would  even  call  it 
clever  now.  We  say  it  will  well  repay  study,  but  ovAj 
in  case  the  moral  is  heeded.  When  one  discovers  that 
disease  always  follows  exposure  to  certain  conditions:, 
the  natural  deduction  is — avoid  those  conditions.  So 
with  regard  to  railroad  property,  if  blight  is  inseparsblj 
connected  with  the  touch  of  well-known  individuals, 
why  should  not  investors  learn  that  it  is  sure  loss  to  buy 
securities  with  which  the  aforesaid  individuals  are  con- 
nected, or  to  keep  them  after  such  connection  has  been 
made?  To  be  fooled  once,  or  even  twice,  by  a  certain 
set  of  circumstances  does  not  argue  perhaps  a  lack  of 
sagacity;  but  to  be  fooled  over  and  over  again  by  the 
same  conjunction  of  facts  subjects  one  at  least  to  a 
charge  of  infatuation.  So  let  this  little  bit  of  histoty 
be  the  last  of  its  kind  in  which  any  one  of  our  readers 
will  have  any  concern  except  so  far  as  it  may  be  a  que»^ 
tion  of  public  morals. 

As  is  well  known,  the  St.  Louis  Arkansas  &  Te.tas  is 
a  concern  made  up  of  two  companies,  and  was  put  on 
its  feet  anew  in  1886.  It  runs  from  opposite  Cairo. 
Illinois,  to  Texarkana  and  Gatesville,  Texas.  Origin- 
ally the  system  was  narrow-gauge,  but  with  the  change 
in  management  a  change  in  gauge  to  the  standard  waa 
adopted.  The  reoi^anization  pljin  vested  the  control 
of  the  roatl  in  the  committee  for  five  years.  This  waa 
done  by  depositing  the  stock  with  the  Central  Trust 
Company  with  irrevocable  proxies  to  the  committee 
authorizing  it  during  that  period  to  vote  for  direct<w«^ 
Under  this  arrangement  directors  were  elected,  officem 
were  appointed  and  the  road  operated  until  October^ 
1888,  when  suddenly  it  was  disclosed  that  owing  to. 
large  expenditures  for  improvements  the  company  wa» 
greatly  in  need  of  money. 

The  destruction  of  the  poor  is  their  poverty.     Our 
'  little  road  in  tho  hour  of  its  distros.s  fell  into  the  hand* 
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of  two  well-known  Wall  Street  men.  Mr.  Jay  Gould 
and  Mr.  Eussell  Sage  came  forward,  and  with  their 
customary  liberality  bought  "over  $6,000,000  of  the 
"second  mortgage  bonds  for  about  $2,000,000,"  coup- 
led with  the  condition  that  they  be  given  three  of 
the  five,  controlling  trustees.  The  public  heard  a 
kind  of  chuckle  on  the  part  of  the  first  mortgage  bond- 
holders over  the  transaction — for  of  course  the  "firsts" 
"were  good  now  since  Messrs.  Gould  and  Sage  had  the 
"seconds"  to  protect.  Apparently  these  investors  were 
not  aware  of  the  modern  way  of  protecting  a  junior 
security.  It  is  the  well-known  method  the  fable  says 
the  camel  used,  which  after  being  allowed  to  enter  the 
traveler's  tent  disposessed  the  occupant.  How  near 
this  end  is  of  being  attained  and  what  has  been  accom- 
plished in  that  way  this  week  we  have  not  the  room  to 
relate  here.  The  facts  will  all  be  found  on  a  subsequent 
page  in  our  "Investment  and  Railroad  Intelligence." 


GOVERNMENT   CONTROL    OF    EXPORT 
RATES. 

A  special  committee  of  the  United  States  Senate  is 
occnpied  with  the  question  what  to  do  with  the  Grand 
Trunk  Railway.  In  the  international  competition  the 
American  roads  find  themselves  handicapped  by  the 
Inter-State  Commerce  law.  Different  persons  suggest 
different  remedies.  Some  look  for  improvement  only 
by  the  renewal  and  legalization  of  pools.  Others  wish 
to  see  the  authority  of  the  Inter-State  Commerce  Com- 
mission more  widely  extended,  and  vigorously  enforced 
in  Canada  as  well  as  in  the  United  States.  There  are 
still  others  who  are  willing  to  adopt  the  policy  of  non- 
intercourse  with  Canada ;  that  is,  to  create  such 
restrictions  upon  interchange  of  traffic  as  to  give  Amer- 
ican roads  a  practical  monopoly  of  through  business. 

We  cannot  agree  with  any  of  these  views.  The  re- 
newal of  pooling  contracts  may  or  may  not  be  a  good 
thing;  but  it  is  out  of  the  question  to  expect  it.  As 
the  law  stands,  no  Government  authority  cau  legalize 
pools,  and  there  is  no  hope  that  Congress  will  change 
the  law.  The  effort  to  extend  the  jurisdiction  of  the 
Commission  over  Canada  we  believe  to  be  wholly  im- 
practicable. For  reasons  stated  in  our  last  issue,  we 
think  that  it  would  involve  a  mere  assertion  of  author- 
ity without  the  reality  behind  it.  As  such  it  would  do 
no  good,  and  probably  some  harm.  Proposals  for  non- 
intercourse  or  for  serious  restrictions  upon  interchange 
of  railroad  traffic  might  be  carried  out.  But  the 
remedy  would  be  worse  than  the  evil  which  it  is 
intended  to  cure.  It  would  be  like  burning  down  a 
liouse  to  destroy  the  moth-millers.  The  loss  from  any 
diversion  of  grain  trade  to  Montreal  is  at  the  worst  far 
less  than  that  which  would  result  from  the  sweeping 
destruction  of  our  trade  with  Canada. 

Our  suggestions  to  the  committee  are  much  simpler. 
We  do  not  advise  them  to  do  scything.  We  simply 
suggest  that  they  should  stop  trying  to  do  certain 
things  which  are  not  likely  to  be  successful.  We  hope 
that  the  United  States  authorities  may  see  the  folly  of 
attempting  to  apply  the  short-haul  principle  to  export 
trade.  Experiments  of  that  kind  have  failed  wherever 
tried.  The  problem  is  somewhat  new  in  the  United 
States,  but  it  is  a  familiar  one  in  Europe.  The  lessons 
of  past  experience  show  that  even  the  strongest  govern- 
ments, with  extensive  State  railroad  systems  of  their  own, 
have  been  unable  to  regulate  foreign  rates  by  the  same 
laws  which  they  have  applied  to  domestic  rates. 


Take  the  case  of  Prussia.  Until  about  1878,  while 
the  railroads  of  that  country  were  still  to  a  great  extent 
in  private  hands,  international  rates  were  arranged  on 
a  somewhat  lower  scale  than  internal  ones.  When  the 
government  came  into  control  of  the  main  lines  of  rail- 
road, an  attempt  was  made  to  change  this  policy.  Bis- 
marck himself  was  strongly  interested  in  the  scheme. 
He  believed  that  injustice  was  done  to  domestic  trade  by 
the  relatively  high  rates  that  were  charged.  But  the 
attempt  failed  conspicuously.  It  was  found  that  inter- 
national traffic  which  had  formerly  gone  by  railroad 
now  went  by  water,  or  that  it  sought  Austrian  or  Dutch 
routes,  to  the  detriment  of  German.  A  shipper  from 
Cologne  would  never  send  his  goods  to  Bremen  or  Ham- 
burg for  export,  if  he  could  get  better  rates  via  Rotter- 
dam. The  railroads  suffered  a  considerable  loss  of 
traffic.  There  were  decided  complaints  from  the  various 
seaports.  The  whole  scheme  was  abandoned  because 
there  was  no  effective  means  of  exercising  the  same  con- 
trol over  foreign  railroads  to  which  domestic  rates  were 
subject.  It  inured  wholly  to  the  benefit  of  the  foreign- 
ers. To-day  the  Prussian  state  railroads  no  longer 
make  a  pretense  of  applying  the  short-haul  principle  to 
export  business.  Rates  to  seaport  and  frontier  towns 
are  in  many  instances  actually  lower  than  those  to  in- 
termediate points,  and,  in  addition,  rebates  are  given 
to  competitive  shipments  intended  for  export. 

The  same  lessons  might  be  duplicated  from  the  his- 
tory of  other  countries.  We  have  chosen  Prussia  as  an 
example  simply  because  her  government  was  strongest, 
her  ownership  of  railroads  by  the  State  most  extensive  and 
her  efforts  at  regulation  most  systematic.  If  Prussia, 
with  her  trained  bureaucracy,  her  virtual  monopoly  of 
internal  traffic,  and  her  comparatively  stable  business 
conditions,  cannot  apply  the  short-haul  principle  to  in- 
ternational trade  or  to  large  shipments  for  export,  what 
shall  be  thought  of  the  attempt  to  do  the  same  thing  in 
the  United  States? 

It  is  not  a  question  of  what  we  would  like  to  do.  It 
is  a  question  of  what  we  can  do.  In  this  respect  it 
differs  from  many  of  the  problems  of  internal  commerce 
regulation.  We  can  speak  of  a  law  about  internal  com- 
merce as  wise  or  unwise,  but  not  generally  as  absolutely 
impracticable.  It  may  perhaps  be  unwise  to  say  that 
New  York  rates  shall  bear  a  certain  proportion  to 
Boston  rates;  but  it  is  perfectly  possible  for  Congress  to 
make  the  law  and  to  enforce  it  if  it  is  prepared  to  take 
the  trouble.  But  when  similar  provisions  are  made 
with  regard  to  Liverpool  rates  the  matter  assumes  a 
totally  different  character.  It  is  almost  as  impossible 
to  regulate  foreign  trade  as  it  is  to  tax  foreign  property. 
You  may  destroy  the  trade,  just  as  you  may  cause  the 
taxable  property  to  run  avay;  but  in  either  case  you 
fail  of  the  immediate  object  in  view.  The  more  active 
the  international  competition  the  more  difficult,  not  to 
say  impossible,  is  the  attempt  to  prescribe  international 
rates. 

Of  all  the  world's  trade  there  is  perhaps  none  which 
is  so  actively  competitive  as  that  between  Chicago  and 
Liverpool.  It  has  choice  of  a  variety  of  routes  to  the 
seaboard,  by  rail  or  water,  by  the  United  States  or 
by  Canada.  It  can  be  shipped  by  at  least  half  a  dozen 
ports  almost -indiscriminately,  and  by  a  large  number  of 
steamship  lines.  The  efforts  to  avoid  competition  in 
the  ocean  traffic  have  never  been  wholly  successful. 
The  pooling  among  the  railroads  has  been  stopped  by 
the  Inter-State  Commerce  Law.  Under  these  circum- 
stances the  traffic  will  take  the  cheapest  route  ;  allow- 
ance being  made,  of  course,  for  those  slight  differences 
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which  lead  a  shipper  to  prefer  one  railroad  rather  than  here  he  brings  out  a  very  intererting  feature.  It  had 
another.  If  the  American  roads  are  not  free  to  conform  '  been  supposed  that  this  decrease  in  earnings  was  irholW 
their  international  rates  to  the  requirements  of  the  the  result  of  lower  rates.  Not 
domestic  schedules,  they  will  be  handicapped  in  com- '  have  declined  of  course,  but  the 
peting  for  the  traffic.     The  Grand  Trunk,  which  is  not 


80,  however.     Rate* 
loas  on  that  account 
I  amounts  to  only  •l«4,Ul  in  the  case  of  passengers  and 
subject  to  such  restrictions,  can  get  it.     A  very  slight  ^  $721,428  in  the  case  of  freight,  or  «885,569  together  • 
difference  will  be  all  that  is  needed  for  diverting  it,  and  ^  hence  it  follows  that  almost  two  million  dollars  of  the 

$2,848,453  decrease  in  gross  earnings,  resulted  from  an 

absolute  loss  of  business.     The   passenger  movement 

■  shows    a    decrease  of     210,8-^4    passengers,   and    the 

freight  movement  a  decrease  of  856,747  tons  or  98,574,- 


the  Grand  Trunk  can  make  this  difference  without 
coming  into  open  conflict  with  the  American  authorities. 
We  have  no  doubt  that  the  Grand  Trunk  man- 
agement in  general  conforms  to  the  requirements  of  the 
Inter-State  Commerce  Law  on  its  American  traffic,  and 
that  it  j)refers  to  work  in  harmony  with  American  rail- 
roads rather  than  in  active  opposition.  But  this  does 
not  affect  the  case  in  hand.  The  diversion  of  grain 
traffic  is  so  easy  that  the  mere  existence  of  greater 
freedom  on  the  part  of  the  one  road,  even  when  this 
freedom  is  rarely  used,  is  enough  to  make  a  great  dif- 
ference. If  it  is  impossible  to  prevent  the  Grand  Trunk 
from  enjoying  this  freedom  without  going  to  the  length 
of  a  destructive  refusal  to  intercliange  traffic,  the  sensi- 
sible  thing  would  be  to  put  the  American  roads  on  even 
erms  by  allowing  them  the  same  freedom  ;  in  other 
words,  to  allow  them  to  handle  export  business  without 
regard  to  the  short-haul  principle. 


A  TCHISOX'S   DIFFICUL  TIES— HO  W 
ACCOUNTED  FOR. 

It  is  doubtful  whether  any  railroad  report  ever  issued 
has  received  the  attention  which  will  be  given  to  the 
present  report  of  the  Atchison.  The  sudden  and  sharp 
reverses  which  the  property  experienced  last  year,  the 
high  -character  of  its  management  and  the  magnitude 
of  the  interests  represented,  all  combine  to  give  prom- 
inence to  its  affairs,  so  that  even  those  having  no 
pecuniary  concern  in  the  company  feel  impelled  to 
keep  track  of  its  operations.  It  is  fortunate,  therefore, 
that  full  opportunity  is  afforded  for  gratifying  this  desire 
for  information. 

In  a  measure  the  present  report  is  simply  supplement- 
ary to  the  very  extensive  report  issued  in  February,  only 
that  the  information  is  now  brought  down  to  a  later  date 
— the  end  of  the  year  1888.  The  earlier  document  being 
a  complete  and  detailed  statement  of  the  company's  con- 
dition, greatly  relieved  public  anxiety.  But  compre- 
hensive though  that  report  was,  the  present  is  still  more 
so,  giving  in  addition  to  all  the  other  details  separate 
balance  sheets  and  income  accounts  for  every  company 
in  which  the  Atchison  is  in  any  way  interested — from 
such  important  roads  as  the  Atlantic  &  Pacific  and  Gulf 
Colorado  &  Santa  Fe,  down  to  the  smallest  coal  concern 
in  which  the  company  may  have  an  interest— thus  making 
it  possible  to  see  not  only  what  the  roads  embraced  in 
the  Atchison  confederation  are  doing  collectively,  but 
also  what  they  are  doing  individually.  In  a  word,  the 
report  leaves  no  financial  fact  uncovered.  The  facts 
themselves  may  not  all  be  to  one's  liking,  but  they  are 
stated  just  as  they  are  and  every  one  is  given  full 
knowledge  of  them. 

Not  the  least  valuable  part  of  the  report  is  Presi- 
dent Strong's  remarks,  for  Mr.  Strong  makes  an  able 
and  careful  analysis  of  the  conditions  and  events  lead- 
ing up  to  the  present  embarrassment;  This  review  we 
publish  in  full  on  subsequent  pages ;  the  tabular  matter 
we  are  able  to  give  only  in  its  most  essential  features. 
Mr.  Strong  begins  by  referring  to  the  loss  in  earnings, 
which  on  the  3,000  miles  of  Atchison  road  proper 
amounted  to  $2,848,453  gross  and  $3,378,977  net.    And 


037  ton  miles.  And  this  happened  notwithstanding 
that  through  the  extension  of  the  mileage  of  its  branch 
and  auxiliary  lines  the  road  had  a  very  much  more  ex- 
tensive system  of  tributaries  and  feeders  than  in  the 
previous  year.  What  the  loss  would  have  been  without 
the  help  of  the  new  lines,  every  one  can  judge  for  him- 
self. 

But  how  is  the  falling  off  accounted  for?  The  rea- 
sons are  various.  Chief  among  them  is  the  construc- 
tion of  new  lines  by  the  Atchison's  competitors.  These 
companies,  says  Mr.  Strong,  have  covered  Atchison  ter- 
ritory with  a  network  of  roads  reaching  every  point  of 
consequence  in  the  system,  thus  involving  a  division  of 
the  traffic  previously  belonging  to  the  Atchison.  Low 
rates  naturally  followed  from  this  .condition  of 
things,  but  the  matter  was  greatly  aggravated  through 
the  operation  of  the  Inter-State  law,  which  forced  pro- 
portionate reductions  at  the  few  points  not  directly 
affected  by  the  new  competition.  Besides  this,  the 
farming  interests  along  the  line  of  the  road  have  had  a 
hard  time  of  it,  and  this,  in  its  influence  upon  the  sys- 
tem's traffic,  has  also  been  very  serious.  It  is  not  alone 
that  the  volume  of  agricultural  tonnage  has  been  reduced 
as  the  result  of  bad  crops,  but  that  the  volume  of  mer- 
chandise and  other  freight  has  also  been  affected.  As 
Mr.  Strong  points  out,  a  community  chiefly  agricultural 
in  its  character,  such  as  the  Atchison  system  serves,  does 
not  accumulate  wealth  rapidly;  the  loss  of  a  single  year's 
crop  is  very  seriously  felt,  while  a  loss  for  two  successive 
years  becomes  almost  disastrous,  "  affecting  every  busi- 
"  ness,  enforcing  every  economy,  and  delaying  every 
"improvement." 

There  is  one  other  circumstance  which  must  have 
operated  to  diminish  the  volume  of  traffic,  though  Mr. 
Strong  does  not  allude  to  it.  We  refer  to  the  falling 
off  in  new  railroad  construction  last  year,  and  the  con- 
sequent reduction  of  the  volume  of  construction  mate- 
rial to  be  carried.  As  far  as  the  material  was  for  the 
Atchison's  own  lines  the  matter  would  not  count  for 
much,  since  in  such  cases  the  practice  is  to  carry  the 
freight  at  bare  cost,  leaving  no  profit  on  the  operation. 
But  of  course  where  the  materials  are  for  other  lines 
the  customary  charge  is  made.  We  all  know  that  the 
Atchison  was  not  the  only  system  engaged  in  new  con- 
struction on  a  large  scale  in  1887,  nor  the  only  one 
which  continued  the  work  on  a  greatly  diminished  scale 
during  1888.  To  the  extent  therefore  that  the  road 
carried  such  construction  materials  for  other  lines,  the 
contrast  between  the  two  years  would  naturally  ho  very 
great.  In  the  St.  Louis  &  San  Francisco  report  for 
1888  specific  mention  is  made  of  the  effect  njwn  the 
volume  of  freight  of  this  decline  in  railroad  construc- 
tion, and  as  the  Atchison  is  a  much  larger  system  situ- 
ated in  much  the  same  territory  the  influence  upon  it  of 
that  circumstance' must  have  been  still  greater.  As 
partly  confirming  this  view  moreover,  we  find  that 
almost  the  whole  of  the  decrease  in  the  freight  tonnage 
has  occurred  in   the  west-bound   traffic  ;  thus  on  the 
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3,024  miles  of  Atchison  proper  the  movement  of  freight 
xrestward,  which  had  been  2,374,633  tons  in  1887, 
dropped  to  1,582,877  tons  in  1888. 

A  feature  in  the  management  of  the  Atchison  which 
has  probably  been  more  harshly  criticised  than  any 
other,  is  the  increase  in  the  rate  of  dividend  from  6  to  7 
per  cent  per  annum  in  the  autumn  of  1887,  to  be  fol- 
lowed so  soon  after  by  an  entire  suspension  of  divi- 
dends. Mr.  Strong  has  seen  fit  to  notice  this  criticism, 
And  is  able  to  present  what  must  be  regarded  as  a  com- 1 
plete  explanation.  It  is  known  that  up  to  the  last  half  of 
the  year  1887  the  Atchison  had  been  doing  remarkably 
•well.  The  system  had  been  greatly  enlarged  year  by 
jear,  but  as  earnings  had  kept  pace  with  the  growth  in 
•charges,  there  was  no  interruption  to  its  prosperity. 
When,  therefore,  it  appeared  that  the  net  earnings  of 
the  first  half  of  1887  had  improved  over  1|  million 
■dollars,  the  management  considered  it  safe  and  prudent 
4o  make  an  advance  in  the  rate  of  dividends.  In  taking 
this  step  they  counted  ujwn  the  continuance  of  the 
■same  characteristics  which  had  marked  the  operations 
of  other  years,  namely  very  much  larger  earnings,  both 
^ross  and  net,  in  the  second  than  in  the  first  six  months. 
Mr.  Strong  presents  some  interesting  statistics  to  show 
how,  as  the  result  of  the  failure  of  the  corn  crop 
and  other  unforeseen  causes,  this  expectation  was  dis- 
appointed. S'or  instance,  in  1885  gross  earnings  of  the 
last  six  mouths  were  $1,116,882  in  excess  of  those  for  the 
first  six  months,  and  in  1886  the  excess  was  as  much 
as  $2,101,571.  The  same  difference  prevailed  in  the  case 
of  the  net,  the  excess  for  1885  being  $1,485,764,  and 
•for  1886  $1,977,816.  But  in  1887  the  excess  proved 
•only  $278,096  in  gross  and  $204,144  in  net,  and  thus 
that  year  "formed  a  remarkable  excej^tion  to  what  had 
"hitherto  been  the  regular  course  of  the  Atchison  com- 
■"pany's  earnings."  Obviously,  such  a  change  in  the 
lelations  between  the  half-years  altered  comjiletely  the 
■aspect  of  things.  The  continued  loss  in  earnings  since 
then,  and  the  reasons  for  it,  have  already  been  ex- 
plained. 

The  present  position  of  the  road  may  be  briefly  sum- 
marized as  follows:  The  total  gross  floating  debt  of  the 
Atchison  proper  December  31  stood  at  $8,076,059,  but 
the  net  debt  was  only  $596,144,  after  allowing  for  cash 
offsets  and  the  $4,200,000  uncalled  remainder  of  the 
guarantee  fund.  Including  all  properties,  the  net  debt 
.stands  at  $2,373,194,  against  which  there  were  held 
unpledged  stocks  and  bonds  of  a  cost  value  of  $9,888,- 
fll4  and  $2,853,455  of  materials  and  supplies  on 
liand.  As  to  the  result  of  the  1888  opera- 
tions on  the  entire  system  of  7,000  miles  of  road, 
the  figures  show  a  deficiency  of  $5,569,529;  this,  how- 
ever, is  after  the  payment  of  $2,625,000  for  dividends, 
leaving  the  deficiency  in  meeting  charges  $2,944,529,  a 
considerable  part  of  which  was  met  by  the  auxiliary 
roads  out  of  their  own  resources.  For  1889  the  total 
charges  of  every  description,  including  taxes,  interest, 
rentals  and  sinking  funds,  are  estimated  at  $10,918,558. 
Total  net  earnings  in  1888  on  an  average  of  7,009  miles 
of  road  were  $0,370,849,  but  in  1887,  on  an  average  of 
only  5,342  miles,  they  were  $10,954,586,  or  a  trifle  more 
than  present  charges.  For  the  first  quarter  of  1889  net 
has  improved  only  about  $150,000;  that,  however,  offers 
no  criterion  of  future  results.  Oklahoma  Territory  has 
just  been  opened,  and  the  Atchison  is  the  only  line  run- 
ning through  it ;  the  outlook  for  the  crops  in  Kansas  at 
this  moment  is  considered  highly  encouraging ;  rates  are 
£till  being  maintained.  Altogether,  the  prospect  looks 
more  encouraging  tUau  the  retrospect,  i 


RAILROAD  GROSS  EARNIXGS  IN  APRIL. 

The  gain  in  gross  earnings  for  the  month  of  April  is 
not  as  heavy  as  that  for  the  month  of  March,  reaching 
$1,104,725,  or  about  4  2-3  per  cent,  on  the  126  roads  in- 
cluded in  our  statement.  But,  all  things  considered,  it 
is  somewhat  surprising  that  the  improvement  is  so 
large. 

The  circumstances  affecting  the  comparison  with  last 
year  were  not  the  same  in  April  as  in  March;  in  fact, 
in  certain  particulars  they  were  entirely  different,  facts 
and  influences  of  prominence  having  existed  iu  March 
which  did  not  exist  in  April.  In  March  we  were  com- 
paring with  a  period  of  poor  results  last  year — with  the 
time  when  the  Burlington  &  Quincy  strike  was  most 
hurtful,  the  time  of  the  blizzard  and  severe  weather 
generally  both  iu  the  East  and  the  West,  and  the  time 
when  -rates  in  the  Northwest  and  Southwest  were  at 
the  acme  of  demoralization.  Under  such  conditions  it 
was  natural  that  there  should  be  in  March  this  year  very 
decided  gains.  But  for  April  things  were  different.  In 
that  month  last  year  the  weather  was  good,  the  effects  of 
the  strike  remained  in  much  smaller  degree,  and  rates 
had  been  in  part  at  least  restored  and  for  a  time  main- 
tained. Hence  earnings  improved,  our  table  actually 
showing  an  increase  over  tlie  heavy  totals  of  the  corre- 
sponding mouth  of  the  year  preceding.  To  state  the 
case  in  a  nutshell,  therefore,  we  may  say  that  while  for 
March  we  were  comparing  with  diminished  earnings  last 
year,  for  April  we  are  comparing  with  increased  earnings, 
and  it  is  this  fact  that  makes  the  increase  for  the  latter 
month  especially  noteworthy,  even  though  it  falls 
below  that  for  March.  It  should  be  borne  in  mind  also 
that  the  April  earnings  have  been  continuously  improv- 
ing now  for  a  great  many  years  past.  Going  back  to 
the  beginning  of  the  jDresent  decade,  we  find  that  there 
has  been  only  one  single  April  in  the  whole  ten  years 
when  our  tables  have  shown  a  decrease,  namely  in  1 885. 
The  following  is  the  record  since  1880. 


Period. 


Apr.,  18S0  (50  roads) 
Apr.,  1881  ;47  roads) 
Apr.,  1882  (58  roads) 
Apr..  1883  (61  roads) 
Apr.,  1884  (49  roads) 
Apr.,  X885(.=il  roads) 
Apr.,  1888  (fi"  roads) 
Apr.,lS97ilOfl  roads 
Apr.,  1888  (100  roads) 
Apr.,  1839(180  roads) 


iftUage. 

Ttar 

Tear 

Qivm. 

Preceding. 

1     Utta. 

Mitet. 

31,165 

26,>:68 

45,318 

39,584 

47,438 

43,253 

38,256 

83,147 

45.513 

41. Wi 

48.868 

47.710 

,      60,607 

57,481 

[      fiO.SOo 

57,603 

\      69, 167 

66,784 

JCarnlnot' 


Tear  Tear 

Oiven.      Preceding. 


t 

15,C80.4i5 
14.737,07(. 
21,451,862 
20.840,740 
15.272.7771 
17,486,848] 
17,482.081 
8«,C38.442! 
23,S56,243 
26,140,779! 


t 

11,883, 
11,792, 
18,550, 
19,307, 
14,018, 
18,413, 
17,306, 
22,639, 
22,811, 
24.970, 


Increase  or 
Decreaee. 


414  Inc 
,323] In* 
,285' Inc 

,S69'Iiu 


Inc. 
Dec. 
Inc. 
Inc. 

Inc, 
Inc 


t 

3.197.011 

2.835,353 

2,891,377 

1,533,171 

1,254,174 

915,893 

175,532 

3,398.657 

742.238 

1.104.725 


As  to  the  current  traffic  conditions,  some  of  them  have 
been  decidedly  unfavorable.  It  should  be  stated  at 
the  outset,  however,  that  the  roads  had  an  advantage 
over  April,  1888,  in  the  fact  that  the  first  of  the  month 
fell  on  Monday  instead  of  Sunday  as  last  year,  thus 
giving  them  one  Sunday  less  and  consequently  one 
working  day  more  than  in  1888.  But  on  the  other 
hand  the  mild  weather  which  prevailed  during  the  win- 
ter operated  in  the  other  direction,  as  we  have  so  often 
before  pointed  out;  it  restricted  the  demand  for  various 
commodities,  and  especially  coal,  both  soft  and  hard, 
which  the  unfavorable  statements  of  the  roads  doing  a 
large  business  in  the  transportation  of  that  article 
make  obvious.  Then  also  iu  certain  sections  ^the 
shortage  of  the  wheat  yield  last  season,  besides  dimin- 
ishing the  volume  of  that  kind  of  tonnage,  operated  to 
restrict  activity  in  general  trade  in  the  districts  chiefly 
affected.  Furthermore,  the  falling  off  in  new  railroad 
building  has  likewise  been  an  influence  of  some  moment; ' 
itjhas  diuiiuishe'i  the  tounage  of  coustructi<?A  Ifeiglitj 
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besides  constituting  un  element  of  depression  in  those 
lines  of  trade  engaged  in  the  manufacture  of  the  mate- 
rials and  articles  needed  for  construction  work. 

Taking  the  influences  more  permanent  in  their  charac- 
ter, the  gencnil  observance  of  the  agreements  as  to  rates 
among  the  railroads  has  of  course  been  a  very  favorable 
factor ;  obviously,  however,  the  benefits  would  have 
been  greater,  had  the  volume  of  traffic  been  larger. 
The  full  advantages  of  the  new  condition  of  things 
will  come  only  with  the  resumption  of  activity  in  all 
lines  of  business.  As  regards  the  tonnage  of  agricul- 
tural freight,  the  falling  off  in  wheat  may  not  last  many 
months  longer,  since  we  shall  soon  have  to  deal  with 
a  new  crop,  which  according  to  present  promise  will  bo 
materially  larger  than  the  last.  For  the  present,  though, 
the  falling  off  in  wheat  is  a  very  important  item,  and 
therefore  it  is  desirable  to  see  what  the  loss  has  been. 
The  points  principally  affected  are  those  in  the  spring- 
wheat  sections  of  the  Northwest.  Thus  at  Minneapolis 
the  receipts  for  the  four  weeks  ended  April  27  this  year 
were  only  2,189,331  bushels,  against  3,902,450  bushels  ; 
at  Duluth  they  were  307,729  bushels,  against  1,109,984 
bushels  ;  at  Milwaukee  347,079  bushels,  against  624,275 
bushels,  and  at  Chicago  430,963  bushels,  against  604,477 
bushels.  At  the  winter- wheat  points,  the  decline  has 
not  been  so  striking,  yet  St.  Louis  is  the  only  point  not 
having  a  decrease.  Taking  all  the  Western  points  to- 
•gether,  the  receipts  foot  up  only  3,926,028  bushels  in 
the  four  weeks  of  1889,  against  7,109,675  bushels  in 
the  same  period  of  1888.  It  can  easily  be  imagined 
what  this  loss  of  over  three  million  bushels  means  to 
the  roads  chiefly  affected.  But,  in  addition,  the  receipts 
of  flour  amounted  to  only  633,733  bbls.  against  980,523 
bbls.  (Chicago  alone  having  lost  nearly  300,000  bbls.), 
while  in  oats  there  is  a  falling  off  of  over  500,000 
bushels,  and  the  receipts  of  barley  have  also  been  less. 
The  following  is  our  usual  statement,  giving  full 
details. 


BECEIPTS  OF  FIX>DR   AND   GRAIN   FOR  FOUR 

WEEKS 

ENDED  APRIL    27 

ASD  SI.NCE 

JA.NCAKY  1. 

Flmr, 

Wheat, 

Com, 

OaU.    , 

Batitv, 

i?V«, 

C^W^.) 

IbTuh.) 

(Muh.) 

(tuiill.)  ' 

(Imfft.) 

(MuA.) 

CMcato— 

4wk9.  April.  1889 

258,45,- 

430,083 

3.915,721 

2.481,802 

699,467 

68.200 

4wk9  April.  IhSf 

^57.4S: 

601.477 

2,491,03^ 

2.H25.999 

466,900 

42.322 

Since  Jan.  1, 1889 

1.0S".i)f: 

2.B«3.3i7 

1H,392,59« 

10,H44,3SO 

4,192.123 

37K,l'H(l 

Since  Jan.  1,1888 

2,445,B7< 

2,537,«31 

13,(>82.'<!li0 

10,600,339 

3,299,374 

288,687 

MUwnuket— 

4  wks.  Apr  1. 1881) 

199,819 

3l7,f.79 

20,720 

195,000 

173,775 

17.f00 

4  wks.  April,  I** 

a91,81S 

624,274 

46.240 

197,<X)0 

259.970 

18.060 

Since  Jan.  1,  ^^8H 

758,7^2 

1.650,428 

418.125 

782,00(. 

1,870,360 

81,649 

Since  Jan.  1,1888 

787,985 

2,431,704 

321,730 

710,000 

l,279,15r. 

172,664 

St.  Louis— 

4  wks  April,  1389 

71,075 

295.121 

018,290 

751.7i0 

88,200 

13.455 

4  wka.  Aprl',  l.'-SS 

7a,  155 

27.'1.5()5 

735,.<!7« 

619,200 

123.669 

10,390 

Since  Jan.  1,  IHXO 

815.5<S4 

982.561 

11,905.064 

8,087,36  . 

658,083 

48.a-B 

Since  Jan.  1, 1888 

3t7,88> 

819,337 

e,390,14i 

2,320,986 

718,837 

39,413 

Toledo— 

wks.  April.  1889 

8.77-2 

62,209 

406,313 

21.654 

11,900 

5.662 

4  wks.  ..\pri  ,  IsH*- 

11 '.137 

06,000 

1,10.121 

21.987 

4,780 

1, 076 

Since  Jan.  1.  l.st-u 

41. 271 

3;9,935 

1,419,P8« 

66,413 

49,377 

80,441 

Since  Jan.  l,188e 

55,611 

492,081 

638,887 

63.IJ4'< 

17,444 

17,758 

Detrnit— 

t  wk.'..  April.  18S9 

I0,17f 

86,818 

121,371 

102,593 

40.038 

4  wks.  April.  188^ 

17.IIW- 

H9.624 

52,449 

102,653 

60,508 

Since  Jan.  1,1889 

42..5(:'; 

406,870 

1,348.322 

483.B61 

239,088 

Blnce  Jan.  1, 1SS8 

6S,OBi4 

893,115 

233,841 

802,907 

875,624 



CUvdiTid— 

4wks.  Apiil.  IS8i. 

21,flK 

183.170 

27,454 

105,38" 

63,930 

1.697 

*wk9.  April,  18«s 

i\yr, 

251.500 

61.B07 

l.W,323 

28,782 

6,441 

Since  Jan.I.l*;!! 

97,79^ 

706,070 

2.^9,2^7 

430.628 

l:»,<)69 

11,767 

Since  .Jan,  1,188c 

75,5jC 

882,"- 52 

292.811 

654,176 

128,906 

9,700 

Peoria— 

4  wks.  April,  1*89 

5,588 

43,488 

627.950 

891.000 

49,200 

27,500 

4  wks.  April,  1888 

10,1X)1 

94,800 

650,210 

1,453,800 

•■4,200 

■loe  Jan.  I.IKSK 

31.54. 

3i:9,488 

4,513,200 

3.016,000 

824,000 

16:i.7(XI 

:ce  Jan.  1,1S88 

35.3UC 

243,300 

8,726,750 

4,444,730 

895,600 

132,120 

IHiJttth- 

■-ks.  April,  1889 

57.061 

307,729 

18,596 

7,941 

••....  . 

vks.  April.  18K8 

1,109,9S4 



iicc  Jan.l,  1889 

813,817 

1,464,''5< 

894,095 

7,04i 

fince  Jan.l,18B8 

2,138,291 

Miuntopnlis— 

4wks.  Airll,  1889 

1?,189.S31 



4wks.  Aprll,lM88 

8,002,4.'-,(' 

Since  Jan.  1, 1SS« 

7,778,989 

Since  Jan.  1,1888 

12,022,371; 

Total  of  all- 
4  wks.  April,  1889 

nss.iaa 

8,92«,02.'- 

8,980,387 

4,557,096 

996,81  i 

134,223 

4  wks.  April,  18«t. 

vaofi2.i 

7,100.67r 

4.176,044 

6,077.862 

1.007,801 

Since  Jan.  1,1881 

2,5!11,3lfl 

16,053,«S7 

36,710,618 

18.738,286 

7,868,099 

8lnoeJap.l,188t 

8,7Ba,8i8 

22.690.4M 

85.291.943 

1I1.0SB.78S     R.107B41 

tory  is  as  regards  the  item  of  com  ;  this  indeed  show* 
an  increase  over  last  year,  but  not  to  anywhere  near  the 
extent  anticipated.  Last  season's  corn  yield  was  ex- 
ceptionally large,  that  of  the  season  before  was  excep- 
tionally small,  and  hence  it  was  expected  that  the  con- 
trast between  the  movement  of  the  cereal  for  this  year 
and  lost  would  bo  equally  marked.  In  point  of  fact^ 
the  movement  has  been  kept  in  check  by  the  very  loir 
prices  prevailing,  farmers  being  loath  to  sell  at  tbes» 
figures.  Hence  it  happens  that  as  compared  with  the 
very  small  receipts  of  last  year,  the  total  for  the  present 
year  records  an  increase  of  less  than  two  million 
bushels  at  the  nine  points  comprised  in  the  above 
table.  However,  the  corn  in  reserve  must  come  for- 
ward sooner  or  later,  and  in  the  extent  to  which  it  has 
hitherto  been  held  back  is  the  prospect  for  a  large 
movement  in  subsequent  months  improved.  P'rom  such 
increase  as  has  taken  place,  Chicago  derived  the  most 
benefit,  for  its  receipts  show  an  increase  of  nearly  1 J 
million  bushels  (out  of  1,800,000  bushels  alto- 
gether), but  of  course  this  did  not  operate  to  the 
advantage  of  the  roads  in  the  extreme  Northwest,  which 
carry  very  little  corn  and  are  dependent  at  this  season 
chiefly  upon  the  movement  of  spring  wheat.  Peoria. 
shows  diminished  receipts  of  corn  and  the  same  point 
has  also  lost  heavily  in  oats.  We  may  say  with  refer- 
ence to  Chicago  that  besides  the  gain  in  corn  that  point- 
has  gained  in  some  of  the  items  of  the  provisions  move- 
ment. As  regards  live  stock,  the  receipts  as  a  whole 
appear  to  have  been  larger  than  last  year  in  April,  but 
the  arrivals  of  hogs  numbered  only  358,192,  against. 
380,792. 

Southern  roads  have  again  had  the  advantage  of  a- 
larger  cotton  movement.  Of  course,  at  this  time  of 
the  year  its  volume  is  not  so  important  an  item  as. 
earlier  in  the  season.  Still  there  has  been  a  substantial 
increase  as  compared  with  April,  1888,  both  in  the 
receipts  at  the  ports  and  in  the  shipments  overland,  the 
gain  in  the  one  case  being  29,457  bales  and  in  the  other- 
16,936  bales,  or  46,393  bales  together.  The  following 
shows  the  port  receij)t8  in  detail. 

BBOBIPTS   OF     COTTON    AT     BOnTHBRN     PORTS    VH     ArRIL,     AND    rSO)* 
JANUARY  1  TO  APRIL  30.  1889,  1888  AND  1887. 


Avnl. 

Sinct  January  1. 

Tori: 

1889. 

1888. 

1887. 

1888. 

18*3. 

1»7. 

GslTeaton balea.. 

Kl  Paso,  *c 

New  Orleans 

84,498 

1.884 

41.959 

3,788 

1,4!  3 

16,409 

600 

10,260 

883 

8.8S6 

IS 

10,8«4 

88342 

10,394 

40,8:9 

1,828 

88 

14,830 

8S« 

8,860 

»4» 

838 

13 

13,868 

10,828 

18,868 

85,081 

1.687 

821 

7,290 

83 

»48 

820 

31 

7.180 

4,106 

I6e.8l» 
17,18. 

816,968 
r8,838 
10,446 

170,518 

88,688 

83,593 

4JI30 

8?,»45 

1,855 

119J83S 

817,988 

oe.e7t 

479.157 

44,390 

3,0U» 

123,f87 

87,888 

88.780 

4.«« 

18,689 

8lt 

•3.108 

128,487 

184.4*6 

879^ 

B3,iai 

6.:84 

1S8.4SS 

Brnaawlck,  &c 

Ctaarleaton 

PortRojttl.ic 

Wilmington 

WaihlDKton,  ftc 

Norfolk 

West  Point,  tc. 

M8« 
38.301 

4,aio 

478 

i8«.ies 

9 1.877 

Total 

140,314 

110,787 

73.608 

l,4ai).804 

i,osi.S8e 

I,187J78 

While  there  is  thus  a  general  decrease  in  nearly  all 
the  items  of  the  grain  movement,  the  particular  in 
fihiik  tliia  fliOYement  liae  probably  b«$a  kaH  e»tisfac- 


Aided  by  this  larger  cotton  movement  and  the  great 
industrial  development  going  on  in  that  section  of  the 
country,  the  Southern  roads  as  a  rule  make  very  good 
exhibits  of  earnings.  Both  the  Louisville  &  Nashville 
and  the  Richmond  &  Danville  systems  have  very  large 
gains— in  amounts  larger  than  those  of  any  other  road* 
in  our  table,  with  the  single  exception  of  the  Northerii 
Pacific.  The  Mobile  &  Ohio  is  another  road  which  is 
doing  exceptionally  well,  as  are  the  Louisville  New  Or- 
leans &  Texas  and  the  Richmond  &  Alleghany.  There 
are  some  half  a  dozen  lines  in  the  South  which  fall  be- 
hind their  last  year's  earnings,  but  they  are  minor i«.iii- 
panies,  with  the  exception  of  the  Chesapeake  &  Ohio 
and  the  Memphis  &  Charleston,  and  on  these  the  loss 
,     comparatively  small,    As  showing  the  great  pre- 
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gress  made  by  Southern  roads  in  recent  years,  the  fol- 
lowing table  is  interesting. 


April. 

1889. 

1888. 

1887. 

1888. 

1885.     1 

1884. 

* 

« 

t 

t 

«         I 

« 

Chesape  .ke  &  Ohio 

320,370 

339,636 

344,766 

317,182 

290.002 

308,211 

Ches.  Ohio*  S.W. 

tl39,986 

140,917 

127,381 

124,070 

119,244 

lu9,760 

Cln.N.O.&Tel.P." 

562,255 

523,208 

488,258 

409,473 

395.543 

371,045 

B.  Tenn.Va.4Qa.. 

400,959 

408,891 

363,78) 

277,376 

278.69S| 

291,519 

LonlsTille  It  Nash. 

1,315,145 

1,204.416 

1,179,278 

987,74') 

1,153,609 

1,125,291 

Memphis*  Char.. 

110,471 

120.967 

117,293 

96,287 

98,B94| 

100.557 

Mobile  4  Ohio 

198,809 

174,192 

151,407 

149,772 

+  12S,4-,'8 

+  167,79) 

Norfolk*  West.... 

387,730 

3T8.036 

322,871 

267,559 

206,484 

211,522 

Bloh.  Sc  Daar.  sys. 

8£8,80l 

741,732 

065,595 

851,808 

604,457 

614,479 

Total 

4,302.928 

4,026,994 

3,710,308 

8.260.047 

3,278,549 

3,298,174 

0R08S  EARNINGS  AND  MILEAGE  IN    APKIL. 


Name  of  Road. 


Gross  Earnings. 


*  Entire  system.  f  Not  iacladlnje  3t.  Louis  &  Cairo. 

i  Fourth  week  taken  same  as  list  year. 

From  Texas  and  the  Southwest  the  returns  are  good 
with  the  exception  of  the  Little  Kock  &  Memphis, 
though  the  Missouri  Kansas  &  Texas  has  a  small  loss. 
The  St.  Louis  &  San  Francisco,  the  Fort  Scott  roads,  the 
Texas  &  Pacific  and  the  St.  Louis  Arkansas  &  Texas 
all  have  gains.  Among  the  coal  roads  in  different  parts 
of  the  country  we  have  some  noteworthy  illustrations  of 
the  effects  of  the  diminished  demand  for  coal;  witness 
the  results  on  the  Columbus  Hocking  Valley  &  Toledo, 
Toledo  &  Ohio  Central,  Lehigh  &  Hudson,  &c.  Still, 
some  of  the  coal  roads  report  considerable  improvement 
over  their  last  year's  earnings,  among  which  may  be 
mentioned  the  Pittsburg  &  Western  and  the  Western 
New  York  &  Pennsylvania. 

In  the  Northwest  the  Manitoba  and  the  St.  Paul  & 
Duluth  have  very  heavy  losses,  but  barring  these  the 
returns  are  generally  quite  fair,  with  exceptionally  good 
statements  by  the  Milwaukee  Lake  Shore  &  AVestera 
and  the  Duluth  South  Shore  &  Atlantic.  The  St.  Paul, 
the  Iowa  Central,  the  Minneapolis  &  St.  Louis,  and  the 
Milwaukee  &  Northern  have  suffered  a  decrease,  but  in 
no  case  is  it  large.  AVe  furnish  a  comparison  for  six 
years  on  the  following  roads. 


Aiyril. 


Bur.  C.  Rap,  &  Nor 
Chic.  Mil.  &  St.  P. 

'Iowa  Central 

Milw.  L.  Sh.&  W.. 
Milwaukee  &  No... 
Mlnneap.  &  St.  L.. 
St.  Paul*  Duluth. 
8t.  Paul  M.  &  Man. 


Total 


1889. 

1888. 

1887. 

1H36. 

1885. 

1884. 

t 

t 

* 

t 

$        ' 

t 

199.603 

193.176 

235.216 

209.100 

245.457 

2rt,576 

1,819.460 

1,825.69-1 

1.979.661 

1.763,896 

1,927.281 

1,948,638 

99,823 

103.191 

89.824 

95,603 

92.152 

122,760 

249,140 

192,037 

241.590 

180,858 

111.570 

97,383 

88,820 

89,045 

79,869 

53,825 

47,074 

45,336 

92,737 

102,416 

113,552 

110,519 

161,255 

151,301 

84,812 

104,561 

93,018 

9^,958 

61,690 

83,360 

665,098 

810,358 
3,420,482 

688,658 
S.519,388 

616,766 
3.109.513 

712,408 
3.848.876 

789,562 
3.4.'i5.914 

3,299,493 

•  The  trunk  lines'  statements  and  those  of  the  roads 
in  the  Middle  Western  States,  are  better  than  last  year 
i«  most  cases.  The  New  York  Central  reports  a 
trifling  decrease— $6,405;  the  extra  passenger  trafBc  on 
account  of  the  Centennial  celebrations  in  the  closing 
days  of  the  month,  helped  the  road  somewhat.  There 
are  a  few  companies  which  also  have  lower  earnings,  but 
only  in  special  instances  like  those  of  the  Chicago  & 
Atlantic,  the  Flint  &  Pere  Marquette,  and  one  or  two 
of  the  coal  roads  already  mentioned,  is  the  loss  heavy. 
There  are  a  few  roads  specially  distinguished  for  heavy 
gains,  among  them  the  Lake  Erie  &  Western,  the  To- 
ledo St.  Louis  &  Kansas  City,  and  the  Chicago  &  East- 
ern Illinois.  The  following  affords  a  comparison  for 
six  years  on  a  few  prominently-known  roads. 


April. 


1889. 


1888. 


Chicago  &  East.IU. 
■Chic.  4  W.  Mich. ..I 
rin.Ind.St.  L.  AC.' 
ein.  Wash.  &  Bait.' 
■Col.  H.  v.  4  To)...' 
Det.  Lansing  4  No.' 
l!TansT.4TerreH.! 
Flint  4  P.  Marq 
Orana  Rap.AInd.* 
Ohio  4  Missisaippl 
Total. 


219,328 
123,171 
206,420' 
160,294' 
171,653' 
86,845' 
67,286' 
201,371| 
248,867 


t 

187,251 
120,145 
206,258 
160,032 
204,83^^ 
79,740 
62,720 
824,537 
233,117 
270,079 


1885. 


»         I 
179,794 

I 


116,707 
202,743] 
140.647' 
228,004] 
94,823| 
69,845 
228,973' 
244,411' 
800,294' 


»         I 
■H35,657 

112,623' 

103,881 ' 

143,077! 

162,134 

108,224 

62,193 

203,161 

188,970 

270,198 


•H18,086 
119,521 
180,999 
133,935 
188.a51 
108,942 
53,017 
168.812 
207,168 
288,964 


•  All  lines. 


1,773,200    I,7A7,715    1,806,»41    1,559,288'  1,545,205 
+  Chicago  4  Indiana  Coal  not  Included  here. 


1884. 


t 

+108.547 
144,568 
197,822 
145,528 
166,164 
133,236 
60,470 
217,660 
177,903 
306,476 

1,653,344 


Atl,iiit.a  &  West  Poiut 

Atlantic  &  Pacltlo 

Buff  Eoch.  ..fePittsb.. 

Burl.  Ced.  Kap.  &  No 

Cairo  Vine.  &  Cliic. 

Canada  Atlantic 

Canadian  Pacitlc   ... 

Cape  Fear  &  Yad.  Val. 

Cliesapeake  ,t  Oliio 

*Clie8.  0U10&  Southw 

Chicago  &  Atlantic. . . 

Chicago  &Ea3tlU.iI. 

Chic.  Milw.  &  St.  Paul 

Chicago  &  Ohio  River. 

Chic.  St.  P.  &Kan8.C 

Chic.  &  West  Mich.... 

Cln.  Goorg.  &  Portsm. 

Clu.  End.  St.  L.  &  Ch 

Cin.  Jackson  &  Mack. 

Cln.  N.O.  &Tex.Pac. 
Alabama  Gt.South. 
N.  O.  &  North  East, 
Vicksb.  &  Meridian 
Vicltsb.  Sh.  &Pac... 

Clu.  Eich.  &  Ft.  W.. 

Clu.  Seliua  &  Mobile 

Cln.  Wub.  &  Mifh.... 

Cln.  Wash.  &  Bait . . . 

•CleT.  Akron  <&Col... 

Clov.  Col.  Cin.  it  Ind. 

Cleve.  &  Marietta. 

Colorado  Midland 

Col.  &  Cin.  Midland. . . 

Col.  Hock.  Val.  &  Tol 

Day.  Ft. W.  &Chic... 

Denv.  &  Eio  Grande 

Deny.  &  E.  G.  West 

Det.  Bay  C.  &  Alpena 

Detroit  I^ans'g  &  No 

Dili.  Sou.  Sh.  &  Atl.. 

East  Teun.  Va.  &  Ga. . 

Evansv.  &  ludiauap. 

Evans V.  &T.  Haute. 

FUut  &  Pere  Marq.  . 

Fla.  E'v-  &  Nav.  Co.. 

Ft.  W.  &  Denv.  City  a 

Gr.  Rapids  &  Indiana 
Other  lines 

Grand  Trunk  of  Can  t 
Chic,  it  Gr.  Trunk. t 
Det.  Gr.  H.  &  Milt 

Houst.  &  Tex.  Cent. 

Hamrstou  &  Shenan 

1  owa  Central 

Kanawha  &  Ohio 

-Kan.C.  Ft.  S.  &  Mem. 

"Kan.  C.  CUn.  &  Sp  .. 

Kan.C.Wy.  &Northw 

•KeoKuk  &  Western.. 

King.st.  &  Pcml)i'oke. 

Lake  Eiio  Alii.  &  So. 

Lake  Erie  &  Western . 

Lehigh  i&  Hudson 

•Little  Rock  A:  Mem.. 

Long  Island 

•Louis.  Evans.  &  St.  L 

Louisville  &  Nashv. . 

Louisv.N.AIb.  &CUlc, 

Louis.  N.  O.  &  Texas . . 

Maryland  Central 

Memphis  &  Char'ton. 

Mexican  Central ; 

Mexican  National...; 

•Mexican  Railway  . . ; 

MUw.  L.Sh.  &West... 

Milwaukee  &  North  . . 

Mineral  Range 

Minn.  &  St.  Louis.  ... 

Mo.  Kansas  &  Texas 

Mobile*  Ohio 

Natchez  Jack.  &  Col.. 

New  Orleans  &  Guir. 

N.  Y.Cen.  &  Hud.  Rlv 

New  York  it  NortU'n. 

N.  Y.  Out.  &  Western. 

Norfolk  &  Western. .. 

Northern  Pacitlc 

'Ohio  Ind.  it  West... 

Ohio  it  Mississippi... 

Ohio  River 

Ohio  .Southern 

•Ohio  Valley  of  Ky... 

Peoria  Due.  &  Evans. 

Pittsburg  &  Western . . 

Prescott  &  Ariz.  Cent. 

Rich.  &  Alleghany  .. 

E.  &Dan.  sys(S  rds.)6 

Bt  Jo.  &  Gr.  Island.. 

St.L.A.&T  H.brchs.. 

Bt.  Louis  Ark.  &  Te.x 

St.  Louis  &  San  Fran . 

St.  Paid  &  Duluth.... 

St.  Paul  Minn.  AM... 

*8an  A.  &  Aran.  Pass 

Seattle  LakeSh.&E.. 

Shenandoah  Valley.. 

Staten  Island  E.  Tr... 

Texas  &  PaclHc 

ToLA.  A.  &N.  Mich.. 

Tol.  <fe  Ohio  Central . . . 

Tol. Peoria  &  West... 

Tol.  St.  L.  &Kau.  C... 

Valley  of  Ohio  

Wabash  Western 

Western  of  Alabama 

West  N.  Y.  &Penn... 

West  Vir.  Cent.  &  P.. 

Wheeling  &  L.  Erie. . . 

Wisconsin  Central 


1889. 


24,-552 

236,232 

148,418 

199,603 

53,032 

42,365 

1,107,000 

27,913 

320,370 

100,102 

167,581 

219,326 

1,819,460 

5,417 

214,721 

1  ■23,1 71 

5,034 

206,420 

44,183 

295,944 

13-1,526 

63,101 

39,349 

33,333 

35,039 

6,002 

43,233 

150,291 

41.506 

613,793 

19,995 

126, S60 

24,25!' 

171,653 

37,524 

563,500 

103,650 

37,500 

86,643 

119,349 

409,959 

21,981 

67,236 

201,371 

95,374 

210,000 

195,101 

18,527 

1,409,253 

238,319 

73,396 

173.993 

8,000 

99,823 

18,812 

223,940 

13,799 

31,500 

17,270 

17,803 

5,141 

184,626 

17,489 

27,737 

247,571 

60,763 

1,315,145 

173,888 

18.5,483 

12,000 

110,471 

510,787 

28-i,722 

243,772 

249,140 

88,820 

8,317 

92,73' 

491,169 

198,209 

11,909 

13,869 

2,742, 37;^ 

48,415 

137,712 

387,730 

1,593,168 

77,477 

298,367 

40,951 

36,743 

6,403 

51,731 

176,771 

11,313 

81,392 

858,802 

85,300 

70,889 

209,823 

426,756 

84,812 

663,098 

72,079 

18,249 

65,000 

62,954 

469,973 

78,274 

78,586 

66,031 

66,786 

51,325 

419,54  : 

32,309 

247,100 

58,103 

73,229 

293,490 


Total  (126  roads)  .  26,140,779  24,976,054  +1,164,72 


1888. 


29,406 

2J8,873 

148,463 

19.'',176 

54,552 

42,843 

1,034,587 

22,104 

339,636 

101,093 

218,499 

137,251 

1,823,693 

4,294 

172,710 

120,145 

4,688 

206,256 

39,404 

273,667 

116,06: 

63,522 

33,780 

34,17;! 

31,855 

7,726 

37,037 

150,03^i 

34,221 

567,778 

19,866 

112,477 

22,2'20 

204,83: 

28,932 

676,101 

96,12  s 

37,108 

79,740 

75,740 

408,891 

17,315 

62,720 

224,537 

J88,4')6 

136,208 

132,920 

17.342 

1,361,143 

252,4-5 

88,443 

158,851 

9,500 

103,191 

20,15  = 

200,36 ' 

12,429 

22,407 

15,885 

16,036 

4,544 

147,926 

20,264 

38,298 

251,749 

51,643 

1,204,415 

161,938 

152,188 

10,500 

120,966 

487,899 

213,027 

221,539 

192,037 

89,015 

6,488 

102,416 

496,373 

174,192 

10,143 

12,056 

2,748,777 

45,654 

131,992 

3  73,036 

1,444,868 

81,974 

270,079 

33,181 

36,751 

6,812 

46,301 

151,401 

5,603 

47,972 

741,732 

81,906 

64,542 

172,782 

390,483 

104,561 

810,358 

65,548 

6,7t9 

63,420 

53,99 1 

438,036 

•  47,453 

83,761 

66,779 

35,365 

47,066 

435,222 

29,406 

221,923 

52,297 

74,000 

286,523 


Increase  or 
Decrease. 


-4,854 
—2,641 
—45 
+6,427 
—1,520 
-478 

+72,413 
+5.809 

—19,266 
—931 

—50,9 1 3 

+  32,075 
—6,238 
+  1,123 

+42,011 

+  3,026 

+3«i; 

+  164 

+4,7  ;9 

+  12,277 

+  22,43  ;i 
—2,421 
+5,.569 
+  1,163 
+3,184 

—  1,721 
+  8,176 

+  262 

+  7,233 

+  48,013 

+  129 

+  14,333 

+  2,039 
—33,18 

+8,572 
—12,661 

+9,325 
+  3SI2 

+  6,903 
+  43,800 

+  1,06-! 

+  4,666 

+  4,560 
—23,166 

+7,168 
+  53,792 
+  12,181 

+  1,183 
+48,110 
—14,166 
—15,047 
+  15,144 

—  1,500 
-3,368 
—1,346 

+2.",379 

+  1,370 

+9,093 

+  1,385 

+  1,747 

+597 

+36,700 

—2,773 

—10,361 

—1,178 

+9,12i 

+  110,730 

+  11,950 

+  33,295 

+  1,500 

—10,493 

+22,883 

+75,695 

+  22,233 

+37,103 

—225 

+  1,S29 

—9,679 

—5,204 

+  24,017 

+  l,76t> 

+  1,813 

-6,405 

+  2,761 

+  5,7-20 

+  14,691 

+  148,300 

—4,4  7 

+  28,23S 

+7,770 

—3 

—409 

+  3,430 

+  25,370 

+5,708 

+33,420 

+  117,070 

+3,394 

+6,347 

+37,041 

+  30,273 

—19,749 

—145,260 

+  6,531 

+  11,460 

+  l,58u 

+  8,960 

+31,917 

+  30,821 

—5,173 

—748 

+  31,421 

+4,260 

—15,680 

+2,903 

+25,17; 

+5,806 

—771 

+6,967 


Mileage. 


1889. 


86 

818 
294 

1,046 
267 
133 

4,795 
243 
.•i02 
398 
269 
496 

5,678 

86 

811 

403 

42 

303 

346 

336 

295 

190 

143 

170 

86 

67 

165 

281 

194 

738 

106 

267 

70 

325 

261 

1,430 
369 
226 
323 
356 

1,143 
134 
156 
379 
574 
856 
440 
32 

3,479 
335 
189 
513 
95 
509 
12.. 
671 
163 
160 
148 
113 
61 
592 
63 
133 
357 
234 

2,176 

537 

514 

45 

330 

1,397 

1,218 
293 
660 
303 
17 
331 

1,612 

687 

100 

68 

1,420 

58 

327 

591 

3,440 
342 
623 
211 
128 
95 
254 
367 
73 
252 

2,033 
44. 
242 

1,262 

1,329 
237 

3,024 

413 

74 

255 

21 

1,497 
245 
237 
247 
31 
91 

1,001 
138 
658 
96 
187 
818 


111,167  66,784 


*  Three  weeks  only   of  April,  .   t  For  four;weok«  ending  April  27, 


May  U.  l-'  ».| 
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;  Moxicnn  riirrcDrr.  t  lurliiilet  CbirnKO  &  IndlHOa  Coal,  a  locliiilt'^ 
till-  vliiiN'  s)Ht«iii,  Denver  to  Ft.  U'urlh.  6  We  Klve  livre  the  oarii 
Innn  "rtim  miili-<- ►yBtniu  {^  riiiidn):  the  st-imrate  roads,  piiftli  In  piiiper 
(illilinliptlciil  order,  will  i  v  found  In  ihii  rug)il:ir  oxU'iide<l  Hat  In  our  dc- 
imrliiieut  of  inllnad  Intollim-iico. 

OBOSS  BABNIMO*  PROM  JAKDAItT  1  TO  APBIL  30. 


Ifame  of  Road. 

1889, 

188i. 
9 

hxtrtan. 

S 

IHtrtOMt. 

9 

S 

All;uita  A  \V(>»t  PolUt  .. 

150,'il-< 

140,372 

4,240 

Atlaiitlo  A  I'ucltlc 

92  ^osa 

803,970 

65,082 

BiilliUo  Koeli.  &  Pitts.  . 

Ol:<i,044 

(i2»,210 

23,175 

Burl.  C'eii.  Kap.  &  No.. 

84!t,lil8 

832.032 

17,586 

Cairo  Vliioomics  A  Chic 

2I.">,300 

220,537 

6,231 

<anada  .Mlautic 

l5.=i.S7s 

14  •',249 

7,<.2P 

Caii:uliaii  Pacilic 

3,!)77.60T 

3,042,309 

335,298 

Cape  I'oftr  At  Yadkiu  Val 

13(I.30S 

105,034 

26,27. 

Ctii  iiapeuko  ,&  Ohio 

1.3l2.d(>4 

l,'38.8o3 

00,>S9 

Ches.  Ohio  A:  So.Wcst 

5M5.071) 

578,243 

10,830 

ChU'ago  it  Atlanliu  ..  . 
Chic.  A  Kiistcru  lUlnoU 

(r!).2J 

690,524 

11,231 

84  4,085 

800,909 

37,771 

tnilcafioMilw.  A  St.  Paul 

7,1    1.875 

6,78  soge 

386,179 

ChiciiKo&Oblo  Kiver. 

25,212 

14,504 

10,73- 

Chte.  St.  P.  A  Kan.  aty 

S3 1,40-. 

59^,901 

234,' Oli 

ClilcaKO  A  West  Jllch. . 

■U5,88T 

422,210 

23,67 

Ciiiii.  (;»*ort^.  A  Portsui. 

17,-07 

17.210 

497 

Ciu.  Ind.  St.  L.  Ac 

861,-7' 

826,440 

35.32.1 

Ciu.  Jackson  A  Mack 

177,(0.' 

U  1,998 

32,0(w 

Cln.  N.  Orl.  A  Tex.  Pac. 

1.171.3;)3 

1,120.108 

61,22 

Alabama  Cit.  South'n.. 

599.399 

509,185 

90,2 1 

New  Orleans  A  No.  E. . 

34().75I 

184,801 

55,>.9 

Vicksluir!,-  A  Merldlau 

189.945 

102.202 

27,6-o 

VIck.sburt;  Sh.  A  Pac.  . 

183.570 

171,4:0 

12,100 

Cln.  Rich.  A  Ft.  Wayne 

141,7!'6 

133,012 

8,l'*J 

Ciu.  Seliua  A  Mobile... 

39.491 

35.310 

4,181 

Cln.  Wab.isb  A  Jllch  .. 

155.S!I7 

140,0W 

15,244 

Cln.  Wash.  A  Baltimore 

051.169 

0.^7,374 

5,905 

•Clev.  Akron  A  Col 

11)0,154 

173,672 

22,4-2 

Clev.  Col.  Cin   A  Ind.... 

2.3:<3,042 

2,307,626 

8*>,010 

ClevelaiKl  A  .Valletta-. 

70,">-3 

88,493 



1-^410 

Colorado  .Midland    

502,720 

370.570 

132,150 

Col.  A  Cin.  Midland 

102,13h 

90,873 

5,265 

Col.  Uock.  Val.ATol.... 

752,794 

788,379 

35,585 

JJayt    Ft.  W.  A  Chic  ... 

152,209 

120,352 

25,837 

Denver  A  Rio  Grande. . . 

2.137,192 

2,219,14--. 

31,953 

Denver  A  R.  G.  Western . 

429,920 

380,537 

49,383 

Det.  Bay  City  A  Alt  ena. 

103,043 

1  '.8,300 

25,247 

Detroit  I>an.sinK  A  No. . . 

33  •.,267 

292,884 

43,363 

Dul.  S.  SU.  A  All 

354  505 

291.147 

63.35'- 

East  Tenn.  Va.  A  Ga  . . : 

1,936.214 

1.78.5,516 

150.693 

Evaii.sville  A  Indianap 

85,785 

69,741 

16,044 

EvansT.  AT.  Haut* 

271,337 

250,135 

15,202 

Flint  A  Pcre  Marquette 

8 11, .505 

817,991 

6,486 

Fla.  R'v  A  NttV.  Co 

401,-05 

367,391 

34,414 

Fort  Worth  A  Diu.  City 

3  01,080 

26-1.194 

85,3-0 

Grand  Rapids  A  Ind 

710,809 

684,940 

31,869 

Other  lines 

03,522 

62,8J 

5,715 

Grand  Tr.  of  Canada  .t 

5.';2(i,5G0 

5,217,406 

509,154 

Chic.  AG  and  Trunkt 

l,051,07-» 

1.02.),084 

30,3  0 

Det.  Gr.  Hav.  A  Mil    i 

306,308 

323,384 

.... 

17,076 

Houston  A  Te.xas  Cent. . 

869,2.  .2 

0->5.099 

214,103 

iluincston  A  Shenand'b 

33.500 

45,6(>1 

7,161 

Iowa  Ci-utral  

462,320 

433,729 

28,591 

Kanawha  A  Ohio 

80,145 

80.508 

363 

"Kan.  City  Ft.  S.  A  Mem 

1,375,39- 

1,237,163 

138,235 

•Kan.  CilvCliiL.  ASprlnjr 

►  0,   10 

74,9(-4 

5,346 

.... 

Ke-ikuk  A  Wi-tem    ... 

94,391 

95,281 

890 

Kini,'.-iton  A  PcMiibroke.  . 

55,971 

5  1,33 

4,633 

.... 

Lal.i-  Eric  Alll.  ..t  Lo  .. 

20,'J13 

10.217 

4,396 

Lake  Eric  A  Western  .. 

781,163 

593,3H4 

187,799 

LehiL,di  A  Ilud.son 

74,284 

07,185 

7,099 

'Little  Rock  A  Memphis 

183.970 

237,011 

53,641 

Lons  Island     

802.487 

769,942 

32,545 

Loui.svillc  A  N.ishville  .. 

5,530,898 

5,052,829 

484,069 

Louisv.  N.  Alb.  A  Chic 

091,624 

614,   40 

76,678 

Loui.iv.  N.  0.  A  Texas. . . 

879,558 

801,834 

77,724 

Marylaml  Centr.  1 

40.200 

31.879 

3,327 

Meuiphis  vfe  Charleston. 

567.614 

518.141 

19,173 

Me.xii-au  Central ; 

1,990,7-4 

2,"32,39I 

35,G57 

Mexican  National \ 

1,180,876 

789,548 

397,323 

•Me.f  lean  Railway ! 

1,345,^12 

1,250,970 

04  542 

Milw.  L.  Slioie  A  West'n. 

870,.503 

035,441 

235,062 

Milwaukee  A  Northern.. 

319.432 

311,942 

37.490 

....... 

Mineral  Ranpe 

:j3,038 

25,346 

7,692 

Minneapolis  A  St.  Liuli>. 

378,835 

393,411 

19,576 

Mo.  Kansas  A  Texas 

1, "57.30 

1,891,372 

37,003 

Mobile  A  Ohio  

1,014,895 

795,982 

218,913 

Natchez  Jack.  A  Col  .. 

53.359 

52,155 

0,204 

New  Orleans  A  Gulf 

54,095 

56,577 

1,332 

N.  v.  Cen.  A  Hud.  K.... 

10,775.851 

10,901,573 

125,722 

N.  y.  A  Nonhern 

178,323 

159,316 

19,007 

N.Y.  Ontario  A  Wesfn. 

489,321 

462,398 

26,923 

Norfolk  A  Western 

1,632,";49 

1,520,947 

111,102 

Northern  Pacific 

5,590,719 

4,291,736 

1,304,983 

....     .. 

•Ohio  Ind.  A  Western... 

4i;7,994 

436,536 

8,542 

Ohio  A  Mi.s.si.ssippi 

1,216,117 

1  158,501 

57,613 

Ohio  River 

154,534 

171,332 

35,081 

114,139 

198,101 

34.246 

40,3  5 
■■"835 

23,769 

Ohio  Valley  of  Ky 

Peoria  Dec.  A  EvaiiS  ... 

222,311 

20^,"52 

14,259 

Pitt.sburx  A  Western  ... 

606,332 

554,037 

112,295 

Prescott  A  Arizona  '"cut. 

43,874 

30,810 

13,064 

Richmond  A  Alle»;hany. 

3.50,404 

174,099 

175.705 

Rich  A  Dauv.iS  roads).. 

3,055,554 

3,268,638 

386,916 

8t.  Jos.  A  Gr.  Islanil.... 

351.494 

333.6:9 

17,815 

Bt.L.  Alt.AT.  II.  Br'chs. 

314,615 

295,532 

19,083 

Bt.  L.  Arkan.  A  Texas... 

955,3  41 

809,535 

145.806 

Bt.  Louis  A  8.  Francisco. 

1,719,725 

1,624,407 

9-5,318 

BtPaiU  A  Duluth 

294,720 

346,524 

5i,8'o'4 

8t.  Paul  Minn.  A  Man... 

2,183.907 

2,531,520 

397,613 

■.San  Ant. A  Arans. Pass 

313,090 

253,965 

59,i"3"i 

.-lieiiandoah  Valley 

245,'00 

242,921 

2,079 

rftatcn  Island  Rai>.Tran. 

208.269 

181,333 

26,936 

.... 

1,903,(564 
297,852 

1,968,967 
181,816 

lie.o's'e 

65,303 

Tol.  A..\.  ANor.  Mich.. 

Toleilo  A  Ohio  Central   . 

315,350 

374,889 

89,5S9 

Tol.  Peoria  A  Western  .. 

279,598 

277,114 

2.474 

Tol.  St.  L.  A  Kan.  C... 

280,07 

140,133 

139,945 

Valley  of  Ohio 

187,584 
1,759,87 

168,531 
1.632.350 

19,053 
127,023 

Wabash  Western 

Western  of  Alabama 

184,000 

105,516 

19,084 

Western  N.  Y'.  A  Penn. 

950,651 

878,229 

72,422 

We.«t  Vir.  fen.  AP 

224,93-. 

174,196 

60,739 

WhcclliiK  A  Lake  Erie  .. 
Wiscousm  Central 

282,491 

286,136 

3,64'5 

1,097,917 
104,608,473 

1,064,465 

33,i"52 

Total  (123  roads).... 

97,425,130 

8,320,764 

1,137,411 

Net  increase 

7,183,343 

*  Three  ■sreeks  only  ot  April  In  each  year.  tToAprU27.  ;  Mexican  our'y 


[Prom  oar  own  oomw pendant. I 

LoifDOK,  Saturday,  April  27,  18M. 

Tlio  rate  of  dixcount  in  tlio  open  marlcet  here  has  been  tend- 
ing upwards  this  woek.  The  ciiief  (Miuse  i«  the  larjce  outflow 
of  coin  to  tlie  i/jterior.  Siiico  the  end  of  February  liie  net  re- 
ceipts of  gold  by  the  Bank  of  England  from  foreign  countriea 
have  amounted  to  not  far  short  of  2'^^  million.1  Hterling,  but 
in  the  same  time  the  .stock  of  gold  held  by  the  Bank  wa<i  in- 
creased not  much  more  than  half  a  million  sterling,  so  that 
very  nearly  \%  million  sterling  received  from  abroad  has  J)een 
withdrawn  from  the  Bank  for  internal  purposes.  During  the 
same  jwriod  last  year  the  overflow  from  the  Bank  to  the  In- 
terior was  only  about  £400,000.  At  present,  therefore,  the 
provinces  are  absorbing  from  London  more  than  four  times 
as  much  gold  coin  as  they  did  at  this  time  last  year,  and  just 
now  the  Scotch  May  demand  is  bt-glnning.  In  the  month 
of  May  there  is  always  a  large  expansion  of  the  note  circula- 
tion in  Scotland.  The  practice  in  that  country  is  to  make  a 
great  number  of  payments  twice  in  the  year,  in  the  middle  of 
May  and  the  middle  of  November,  which  in  England  are 
made  either  monthly  or  quarterly.  The  result  is,  that  the 
bank-note  circulation  e.xpands  from  half  a  million  to  three- 
quarters  of  a  million  sterling  in  those  two  months,  and  the  banks 
are  bound  by  law  to  hold  in  their  coffers  an  equivalent  amount 
of  gold.  The  demand,  therefore,  for  the  English  provinces 
will  be  augumented  during  the  next  few  weeks  by  the  Scotch 
demand,  and  the  re.^ult  will  be  a  considerable  drain  upon  the 
London  supply.  Besides,  the  Chancellor  of  the  Exchequer  is 
holding  a  very  large  amount  of  money  unemployed  for  the  pur- 
pose of  completing  the  conversion  of  the  three  per  cents.  Hia 
deposits  at  the  Bank  of  England  are  about  %%  millions  sterl- 
ing more  than  they  were  at  this  time  last  year,  and  fully  8}^ 
millions  sterling  more  than  they  were  at  this  time  two  yfjars 
ago.  Lastly,  there  ai-e  a  great  number  of  loans  and  compa- 
nies talked  of.  A  new  Indian  loan  was  brought  out  yesterday 
here  for  3}^  milliotis  sterling  for  railway  purposes.  The  In- 
dian Government  finds  it  mare  convenient  and  more  econ- 
omical to  borrow  directly  in  the  Loudon  market  than  to 
allow  railway  companies  which  have  guarantees  from  it 
to  issue  debentures  in  that  market.  Investors  here  prefer 
the  government  stock  directly,  and  the  loan  is,  therefore, 
though  in  the  name  of  the  Indian  Government,  really  a  rail- 
way loan.  The  proceeds  will  be  spent,  chiefly  in  this  country, 
for  railway  material,  and  therefore  will  not  lead  to  any  con- 
siderable remittances  of  specie.  Still  it  makes  a  demand  upon 
the  supply  of  money  in  the  market  for  the  moment.  It  is 
said  aLso  that  we  are  to  have  immediately  a  Spanish  loan  for 
3-3  millions  sterling.  The  rejxjrt  has  been  contradicted  by  the 
Spanish  Finance  Minister,  but  the  contradiction  is  not  be- 
lieved here,  and  those  who  profess  special  informatian  affirm 
positively  that  the  loan  will  be  brought  out  before  very  long. 
Then  it  is  known  that  negotiations  are  going  on  with  the 
Italian  Government,  and  it  is  believed  that  a  new  Russian 
conversion  loan  is  imminent.  Besides  these  a  Mexican  con- 
version loan  is  announced,  new  Argentine  railway  issues  are 
expected,  with  other  borrowing  operations  to  come  forward 
in  the  early  future. 

Late  on  Friday  afternoon  a  notice  was  issued  from  the  Bank 
of  England  to  the  efifect  that  the  C  ancellor  of  the  Exchequer 
will  be  prepared  on  the  14th  of  May  to  pay  off  to  the  extent 
of  15  millions  sterling  such  holders  of  old  three  per  cents  as 
may  wish  to  accept  iiayment  at  the  rate  of  jEIOI  69.  8d.  for 
every  £100  of  old  threes.  The  £1  Os.  8d.  is  in  consideration 
of  accrued  interest,  a  small  bonus  being  added  to  induce  hold- 
ers to  agree  to  the  redemption.  There  was  also  issued  on  Fri- 
day evening  in  the  London  Gazette  a  notice  that  the  Chancel- 
lor of  the  Exchequer  will  offer  Treasury  bills  to  th  ■  amount  of 
5  millions  sterling  in  nine  and  twelve  months  bills.  This  issue 
is  of  course  intended  to  provide  the  Chancellor  of  the  Ex- 
chequer with  the  means  of  paying  off  the  holders  of  consols. 

Tliere  is  little  change  in  the  silver  market.  It  is  dull  and 
inactive  with  a  declining  tendency.  The  opinion  is  gaining 
ground  that  the  governments  of  Austria  and  Hungary  in- 
tend to  resume  specie  payments  in  gold.  The  Himgarian  Gov- 
ernment is  more  ready  to  attempt  resumption  than  was  ex- 
pected. Powerful  classes  in  Hungary  are  known  to  be  unfa- 
vorable to  the  project,  but  the  ministry  appears  ready  to  enter 
into  negotiations  with  the  Austrian  ministry  for  the  purpose 
*of    carrying   it    through.    It  is  of  course  evident  that  the 
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evident  iuclinatioa  to 
not  been  seen  for 
have  apparently  come 
very  little    room  for    a 


measure  cannot  be  perfected  for  a  considerable  time,  and  it  is 
doubted  whether  it  will  not  evoke  so  strong  an  opposition  in 
Austria  that  it  will  have  again  to  be  postponed.  But  in  any 
event  it  is  believed  ;h>it  the  Austrian  Government  is  anxious 
to  resume  payments  in  gold,  and  that  has  a  tendency  to  de- 
press the  silver  market. 

There  has  not  been  so  much  activity  in  the  stock  markets 
this  week  as  for  some  weeks  previously.  The  Stock  Exchange 
was  closed  from  Thursday  afternoon  of  last  week  until  Tues- 
day morning.  On  Wednesday  morning  the  fortnightly  settle- 
ment began,  and  Iiusiness  was  hardly  resumed  actively  until 
Tliursday.  On  that  day,  however,  there  was  more  dealing  in 
American  securities  tlian  there  has  been  for  a  considerable  time 
past.  The  demand  for  bonds,  which  has  been  good  for  many 
months,  continues  as  strong  as  ever,  and  there  i-s  an 
specolate  in  shares  such  as  has 
a  long  time  past.  Operators 
to  the  conclusion  that  there  is 
further  rise  either  in  international 
securities  or  British  railway  stocks.  American  railroad 
securities,  on  the  contrary,  have  been  depressed  for  over  two 
years,  and  therefore  they  argue  there  is  an  opportunity  for  a 
very  considerable  viae  in  them.  Further,  the  action  of  the 
great  financial  houses  in  enforcing  liarmonious  relations 
between  the  several  companies  is  slowly  restoring  confidence 
in  the  management  of  the  railroaii  properties.  Hence  if  there 
are  no  fresh  surprises  to  be  sprung  upon  the  market,  the  dis- 
position to  increase  the  business  in  American  s'la'/es  will  be 
likely  to  develope.  In  Mexican  railway  stocks  there  has  also 
been  a  very  considerable  rise,  owing  to  the  dividend  announce- 
ment. The  full  dividend  is  paid  on  the  first  and  second  pre- 
ference stocks,  and  a  bonus  is  given  to  the  second  preference 
stock  in  consi>iei-ation  of  their  losses  in  former  years.  The 
result  was  a  rise  on  Thursday  of  over  five  in  the  latter  stock. 
Argentine  securities  have  also  been  in  favor  this  week,  and 
Cedulas  particularly  have  risen  considerably,  the  cause  being 
a  faU  in  the  gold  premium  at  Buenos  Ayres  of  about  ten 
points  vrithin  a  fortnight.  Foreign  government  bonds  were 
neglected  for  a  couple  of  days  after  the  resumption  of  busi- 
ness, but  on  Thursday  they  also  advanced.  The  chief  favorites 
■were  Egyptian.  The  negotiations  are  going  on  most  satisfac- 
torily for  the  converaion  of  the  preference  debt.  It  is  under- 
stood that  the  British  and  German  governments  are  assisting 
the  Egyptian  Government  in  obtaining  the  assent  of  all  the 
powers  to  the  measure,  and  it  is  expected  that  the  assents  will 
be  given  in  the  course  of  a  we3k  or  so,  and  that  the  whole 
operation  will  be  completed  before  the  end  of  May.  ■ 

The  negotiations  between  the  copper  mining  companies  and 
the  holders  of  copi^er  warrants  in  Paris  are  still  going  on,  but 
the  prospect  of  an  arrangement  is  becoming  more  and  more 
remote.  It  is  understood  that  the  great  houses  in  Paris  have 
agreed  among  themselves  not  to  sell  large  quantities  of  copper, 
but  to  supply  the  trade  so  slowly  and  sparingly  that  the  mar- 
ket will  not  be  broken  down.  On  the  other  hand,  consumers 
are  disinclined  to  buy  freely.  They  hope  that  some  of  the 
holders  of  copper  will  tire  of  waiting,  that  prices  will  conse- 
quently give  way,  and  that  they  will  be  able  to  purchase  by- 
and-by  on  much  more  advantageous  terms.  Respecting  the 
position  of  the  companies,  it  is  obvious  that  those  wliich  are 
able  to  produce  at  a  very  low  cost  have  a  strong  inducement  to 
allow  the  market  to  break  away,  as  thereby  the  companies  that 
work  dearer  would  be  compelled  to  stop  producing,  and  then 
prices  would  rise  of  themselves.  It  is  reported  already,  indeed, 
that  the  Chilian  mines  have  closed  their  works,  and  in  conse- 
quence the  price  of  shares  of  one  of  the  principal  Chilian  com- 
panies is  now  only  10  shillings,  when  a  few  months  ago  it  was 
as  high  as  £4.  But  while  the  prospect  of  an  arrangement  be- 
tween the  mining  companies  and  the  great  houses  in  Paris  has 
not  improved,  there  was  a  sudden  recovery  on  Thursday  in 
Rio  Tin  to  shares.  It  is  believed  that  the  movement  is  due  to 
purchases  from  Paris  with  the  intention  of  smoothing  the  way 
for  the  monthly  liquidation  on  the  Paris  Bourse,  which  begins 
on  Wednesday  next.  Whatever  the  reason,  it  has  alarmed 
some  of  those  who  had  sold  short,  and  they  rushed  in  to  buy. 

The  rise  in  sugar  has  continued  this  week.  The  market  is 
Tery  strong,  and  the  general  belief  is  that  there  will  be  a  fur- 
ther advance.  But  opinions  fhere  are  very  much  tmged  by 
party  politics.  The  Government  has  entered  into  a  convention 
with  the  Continental  governments  for  the  suppression  of  boun- 
ties on  beetroot  sugar,  and  wliile  the  Conservative  Party  is 
bound  to  support  the  Government,  the  liberal  Party  j^  very 


strongly  opposed  to  the  convention.  Naturally,  it  is  suggestetl 
that  the  convention  itself  has  largely  contributed  to  the  rise  in 
price.  And  therefore,  while  Liberals  take  that  view,  Conser- 
vatives are  interested  in  denying  it.  Tiiere  appears  to  be- 
no  doubt  that  the  convention  has  contributed  to  the  rise,  for 
sugar  manufacturers  on  the  Continent  are  strongly  opposed  to 
the  convention,  and  desire  to  influence  British  opinion  against 
it  by  showing  that,  even  before  it  comes  into  operation,  it  is 
making  sugar  dearer.  But  apart  from  manipulation,  there  are 
good  reasons  for  the  advance.  The  visible  supply  is  now  about 
300,000  tons,  or  23  per  cent  less  than  it  was  at  this  time  last 
year,  while  consumption  is  increasing  in  consequence  of  the 
cheapness  of  sugar  for  so  many  years. 

There  are  again  fears  of  a  great  strike  in  the  coal  trade  in  Lan- 
cashire, Yorkshire,  the  Midland  Counties  and  North  AVales. 
About  six  months  ago,  it  wiU  be^recollected,  the  miners  ob- 
tained an  avance  of  wages  of  10  per  cent,  and  now  they  are 
agitating  for  another  advance  of  the  same  amount.  Repre- 
sentatives of  over  300,000  men  met  at  Birmingham  last  month 
and  decided  that  notices  should  be  given  by  the  different  dis- 
tricts of  the  demand.  This  week  a  second  meeting  of  delegates; 
is  being  held  at  Nottingham,  representing  somewhat  over  a, 
quarter  of  a  million  of  man,  the  delegates  from  North  Walea 
not  being  present.  The  men  contend  that  steam  coal  has  risen 
nearly  3  shiUings  a  ton  and  house  coal  nearly  3  shillings,  while- 
the  10  per  cent  advance  amounts  to  no  more  than  threepence  a 
ton,  and  consequently  that  coal  owners  can  afford  the  second 
advance.  The  coal  owners  reply  that  old  contracts  at  low 
prices  will  not  expire  until  June,  for  the  greater  part  of  their 
output,  therefore,  they  are  unable  to  get  the  higher  prices, 
and  that,  in  addition,  there  has  been  a  rise  in  the  cost  of  mate- 
rials, making  the  total  addition  to  the  cost  of  working,  when 
the  10  per  cent  advance  is  included,  about  six  pence  a  ton.. 
Even  on  this  showing  it  is  clear  that  the  coal  owners  can  afford 
another  advance  in  June,  and  the  dispute,  therefore,  is  nar- 
rowed down  to  the  question  whether  the  concession  is  to  be 
made  now  or  in  three  months'  time.  The  general  expectation 
is  that  the  employers  wiU  give  way,  and  that  a  strike  will 
therefore  be  averted. 

There  is  no  change  in  the  wheat  market,  but  though  price* 
are  unaltered  the  tone  of  the  market  appears  somewhat  firmer 
than  it  was  before  Easter. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years  : 

1886. 


Olronlatlon 

Pablic  doposlta 

Other  deposits 

aoTernuient  seoorltlea 

other  seourlttes 

EleaerTeof  notes  and  coin... 

Coin  and  bnllion 

E»rop.  assets  to  liabilities p.  o. 

Bank  rate 

Consols 

Clearing-Hoase  retam 


1889. 

1688. 

1807 

£ 

S 

* 

24,?85,13S 

21.296,650 

24.3;U,810 

9.517,738 

7,t7P,0C8 

6,0;)3.735 

23,630,156 

24,783,025 

24,S73,39r 

15,950.943 

17,719,712 

14.l3i,e81 

81,072.11-51   l'',917,926 

18,541,663 

11,S02,35T|   13,143,7.54'   15,871.242 

22,287,493,  21,840,404    24,480,552 

42« 

40  IS-W 

507s 

2«  p.  e. 

2  p.  c. 

2  P.O. 

W\H 

ItOMl 

102  i< 

89,838,000 

llU,51b,000 

89,936,00C. 

£ 

24.6«1.815 

7,466.671 

52.442,1 5S 

14,f83.4(»» 

20,683,61'* 

12,457,617 

21,403,4;!  it 

41  7-lft 

2  p.  0 

100  13-1» 

03,781.0.0 


The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  first  thirty-four  weeks  of  the 
season  compared  with  previous  seasons: 


188S-9 

Wbeat owt.  39.5  3,si3 

Barley 13.597,422 

Oats 9.G72.887 

Peas 1.310.681 

Beaua 2,255,412 

Indian  com 18,423.3,=i9 

Flour 9,436,787 


1887-8.  1886-7. 

29,545,814  33,372,379 

12,309,2:^4  12,804,431 

9,639,351  8,949,789 

2.178,376  1,012,594 

l,7a9,936  1,627,592 

14,320,384  18,451,899 

12.913,207  11,435,900 

Supplies  of  wheat  available  for  consumption  (exclusive  of 
stocks  on  September  1): 

188'='-9.  1887-8, 


1885-6. 

30.857,415 
7,989,050 
6,241,62» 
1,374,957 
2,000.587 

18,730.533 
8,700.33* 


1886-7.  1S85-B. 

33,372,3  79  30.857,41» 
11,435,960       8.700,33S 

23,317,505  30,186,973 


Total 74,128,473    71,059,412    68,155,904    69,744,723 

1SS8-9.        1887-8.        1886-7.       1885-6. 

Aver,  price  wheat week.  29s.  lOd.    30s.    7<1.    328. 

Aver,  price  wheat  ....season.  31s.    4d.    308.    2d.    32s. 

The  following  shows  the  quantities  of   wheat,  flom-  and 
maize  afloat  to  the  United  Kingdom: 

This  meek.       Last  week.  1888,  1887. 

Wheat qrs.   1,700,000       1,748.000  1,929,000  1,781,000 

Flour,  eaual  to  ors.      213,000          228.000  214.000  23i,.500; 

Maize urs.      267.500           370.500  366,000 


A 


339  0001 


Euffllah  Financial    markets— Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Londott 
are  reporte'd  by  gable  as  follows  f pr  the  week  ending  May  19-,. 
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London. 

Silver,  per  oz d. 

Coiutolo.uow  2^  jierots. 

do      for  aoi'omit 

Fr'cli  roiitoB  (in  rurls)  fr. 

U.  8.  4148  of  1891 

O.  8.  4a  of  1907 

Cana<llun  Pucitlo 

Chic.  Mil.  &  ft.  Paul.... 
Erie  coinnion  atook...... 

Illliiols  Central 

Pennaylvimlii 

PtUlail>>l|>lil:i  S:  Kitadlug. 
Hew  York  ('nntral 


Bat. 


42l,g 


993 


'J« 


8 

110>4 

132 

5714 

68 

11714 

5(i"s 

23 'h 
1103* 


Hon.      ruM.      Wtd.     Tkur$.      JW. 


42  <? 
9S1» 


1.9I.« 

875() 

110>4 

132>8 

565i 

07'* 

29  >■ 

11714 

56% 

23ie 

110 '4 


42'm 

»8»i< 

99 'rt 

87-70 

IIOI4 

132 

50:'8 

6758 

29  >« 
117 

5<1% 

23 
110>4 


421,« 

93llir 

9.''-,  a 
87-8J'« 
110>4 
132 
56  >« 
68% 
29% 
117 
56»8 
22^8 
110 


42 14 
981»i, 

llOU 

132 
571a 
68  »8 
29 

116% 

6558 

2258 

109  "a 


42»,„ 
931a,« 
98T.< 
87  60 

110>4 

132 
57% 
87 -« 
295h 

116=8 

54% 

22ifl 

lOJi* 


Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  (ky  goods  and  a  decrease  iu  general  merchandise. 
The  total  imports  were  $9,818,499,  a;?ainst  $9,574,153  the 
preceding  week  and  $9,083,300  two  weeks  previous.  The 
€X])ort6  for  the  week  ended  May  7  amountea  to  §4.299,052, 
against  .?6, 173,072  last  week  and  §8,082,657  two  weeks  previous. 
Tlie  following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  gi>ods)  May  3  and  for  the  week  ending  (for  gen- 
eral merchandise)  May  3 ;  also,  totals  since  the  begitming  of 
the  first  week  in  January. 

roUEIOS  IMPORTS  AT  NEW  YORK. 


For  Week. 


Cry  Gooda 

Gen'l  mer'dlae.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'dlae . . 


Total  18  weeks. 


1886. 


1887. 


1888. 


1889. 


$1.6G7.649i      $1,420,527       $2,111,965]     $2,774,901 
6,315,298         7,690,9i6         6,947,329j        7,073,098 


$7,952,947 
$44,531,293 


$9,111,183       $9,059,294      $9,848,499 
$17,299,771    $51,071,0;!S    $54,838,286 


109,626,032:    118,237,102     120,031,473 


$1.54.157,345!$1G5.536.873  $171.102.511 


124,042,720 


$178,880,986 


The  following  is  a  statement  of  the  exports  (exclusive  of 
sjiecie)  from  tlie  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  7  and  from  January  1  to  date: 

E.XPOBTS  FROM  SEW  YORK    FOR  THE  WEEK. 


1886. 


For  the  week.... 
Puev.  reported. . 

Total  18  weekf . 


$5,893,162 
95,062.237 


fl00.955,39n 


1887. 


1889. 


$5,517,742 
99,620,405 


$4,956,993 
98.093,689 


$105,133.207|$103,050,632 


1889. 


$4.299,0,52 
116,963,573 


$121,267,625 


The  following  table  sliows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  4  and 
since  January  1,  1839,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  ANU  IMPORTS  OF    SPECIE  AT  KEW  l^ORK. 


Gold. 

Exports. 

Iniporli. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France  ....  .......... 

$2,550,412 
250,928 

384,937 

$7,936,307 
271,878 

2.799'.438 
10..500 

1,447.780 
7.j,600 

$362,810 

5.008 
138,894 

$164,050 
1,205,905 

948,897 

Weat  ludlea 

107,841 

Mexico 

21,389 

Bouth  America 

All  other  countries. . . 

54,858 
265,570 

Total  1889 

Total  1888 

Total  1887 

$3,186,277 
71.670 

188.5aO 

$12,541,503 
4.849,298 
5,228, ■<6fi 

$508,002 

11,573 

9.321 

$2,708,510 
3,889.903 
4,029.267 

Silver. 

Exports. 

Import*. 

Week.        since  Jan.  1. 

Week. 

Since  Jan.l. 

©reat  Britain 

$169,000    $6,071,777 
5,000          102.400 

$9,733 
'"i',d22 
■■3,455 

$38,933 

598 

Germany 

"7,300 

l6i",38S 

'iis'ii 

125,643 

Weat  ludiea 

70.611 

40.175 

Boulh  America 

All  other  countries... 

32.843 
416,543 

Total  1889 

Total  1888 

Total  1887 

$181,300 
517,666 
338,172 

$6,415,079 
4,537,089 
3,761,462 

$14,210 

2,751 

177.667 

$599,708 
700,619 
872,773 

Of    the  above  imi)orts  for  the  week  in  1889,  $137,693  were 
American  gold  coin  and  $197  American  silver  coin.     Of  the  ex- 
ports during  the  same  time,  $14,650  were  American  gold  coin. 
-Vuctioii  Sales. — The    following   were  sold  at  auction  by 
r^Ieaars.  Adrian  H.  Muller  &  Son  : 

Sharet. 

5  U.  8.  &  Brazil  8.8.  Co 45 

1  Membership  N.  Y.  Cotton 
Exchanire  (all  dues  i)d.).  $790 

345,  2a  Ave.  KU.  Co 99:1.1 

60  Broartwav  Ins.  Co 127 

20  Farraffut  Fire  Ins.  Co. ...106 
20  Title  Guar.  &  Trust  Co. .  .i;t2% 
20  Farmers'  Loan  &  Tr.  Co.. 600 
37  Mechanics'  Nat.  Bank..  .195i.j 
28  PUcnlxIns.  Co.orB'klyu.l25 

Bonds. 
$1G  X.  J.  Land  Impr.  Co.  dlv. 

scrip $2 

$10.0<K)  Lehiffh  .fe  Hnd.  River 

RR.CO.  63,  Kold,  1911 07hi 

$5,m)0  .Seattle  L.  8h.  &  East. 

R'yCo.l8tM.0».?i.Ul,lP31.89&int 
$2,000  Oreg.  Pac.  UB.  Co.  l8t 

L.  G.  68.  due  1900 80 

$1,870  Commercial  Mut.  In.s. 

Oo.  scrip.  $730  of  1373  and 

$l,14gori874 67'i 


Shares. 
9-1  Ccn.  Jf .  J.  Land  Imj)r.  Co.  16 

20Ni,a);ara  Fire  Ins.  Co I5312 

-■'iO  IVnns.  Coal  Co 282-296-U 

1  (■(■rt.  N.  Y.  Soc.  Library.. $15 
-»  Citv  Bank  of  Brooklyn. .  .401 
2' (  M<-t.  Gas  L.  Co.  of  U'lilyn.  88'4 
20  Xu.s.sau  F.  Ins.Co..li'klj-n.l40ia 
•1')  N;iss;iu  Bank  of  B'klvn..262>a 
.'■'O  \Vf  siorn  Nat.  Bank 96 

17."i  Urciokhni  Trust  Co 356 

40  I.ihljfh  Valley  R  R.  Co.. .107 

2  Tol.  <fc  O.  Ccu.  l{K.,com.  t     aivn 
13Tol.&O.Ccu.BR.. scrip,  i     *''" 

4  ToI.&O.  Ccu.  UK.,  pref.  >  40, .. 
-77  Tol.  &  0.  Ccu. UR., scrip.  5  * 

1  < >o  I'lienix  Nat.  Bank ISi'a 

25  Htar  1".  Ins.  Co.  (50  per  ct 

paid),  in  Itiiuidatiou 5 

50  WuisburKhCilv  F.Iu8.Co.306 

I  13  Haniiver  Fire  lus.  Co 139»a 

70  Nul.Butch.A-  I>iov'rs'Bk.l82 
;  2(1  Iliiilson  Klvcr  Bank HG^i 

y3Aut.  Fircjaariu&lix.Cg,  aVa 


C'hiciKo  city  BonilH.— The  Comptroller  of  the  city  of  Chi- 
cago called  recently  for  bids  for  |i25,0O0  twenty-yonr  water 
loan  bonds,  issued  to  redeem  a  like  amount  matnrlnic  on  JuIt 
1.  The  call  waa  made  for  bids  at  8  per  cent  interest  on  th* 
whole  sutn,  and  for  a  second  series  of  bids  for  the  same  bonda 
at  8>i  per  cent,  the  city  Intending  to  av»il  itself  of  the  moat 
acceptable  of  the  two  sets  of  bidx.  But  it  was  rIho  provided 
that  DO  bid  below  par  would  be  considered.  Wnen  tlie  bida 
were  onened.  they  were  all  below  par  for  the  3  p«?r  cent  iaaua, 
and  only  lOSJ^  for  the  3>i  per  cenU,  the  rea»on  being  that  Chi- 
cago bonds  are  subject  to  1)^  per  cent  taxes.— Jounia/  of 
Commerce. 

Etibon  (jieneral  Electric  Co.— TJie  shareholders  of  tlie 
Edison  Electric  Light  Company  are  invited  to  Bubscrilx?  to  the 
stock  of  a  new  company  called  the  Edison  Oeneral  Electric 
Co.  on  the  following  basis  :  For  each  share  of  $100  of  the  cap- 
ital 8t(x;k  of  the  Edison  Electric  Light  Company  deposited 
with  Messrs.  Drexel,  Morran  &  Co.,  the  depositor  U  to  receire 
$173  in  the  stock  of  the  Edison  General  Electric  Company, 
carrying  full  rights  as  to  dividends,  and  $91  2-3  in  tr.ist  cer- 
tificates representing  at(X'k  of  like  amount  in  the  said  General 
Company,  on  which  dividends  are  deferred.  Thus  each 
depositor  will  receive  a  total  of  $266  2-3  in  stock  and  stock  tmat 
certificates  of  the  General  Company  for  each  share  of  Light 
Company  stock  deixisited,  making  a  total  of  $4,000,000  for  the 
entire  $1.. 500,000  capital  stock  of  that  company,  all  of  which  is 
more  fully  set  forth  in  an  agreement,  copies  of  which  may  be 
had  on  application  at  the  office  of  Messrs.  Drexel,  Morgan  & 
Co.  Further  particulars  may  be  found  in  the  advertisement 
in  another  column. 

Georgia  Pacillc  — Tbe  Mississippi  division  has  been  opened 
for  traffic  from  West  Po  nt,  Miss.,  to  Malbin,  54  miles  from 
Columbus  and  248  miles  from  Atlanta,  Ga.  It  is  expected  to 
complete  the  line  to  Baird,  on  the  Mississippi,  about  86  miles 
further  west  by  July  1.  'The  line  to  Uuniington,  to  connect 
with  the  Missouri  Pacific  system,  will  then  be  built. — R.  R. 
Gazette. 

St.  Paul  &  Duliith.— .4.  circular  to  the  stockholders  issued 
by  President  Hayes  calls  for  proxies  at  the  annual  meeting, 
June  17,  and  also  asks  that  a  cjnsolidated  mortgage  for 
.?5,000,000  be  authorized,  of  which  $4,000,000  will  be  used  for 
retiring  prior  bonds  when  due  and  $780,000  will  be  applied 
to  the  sinking  fund  for  redemption  of  preferred  stock,  in  pay- 
ment for  that  amount  due  the  sinking  fund  and  applied  t.) 
betterments  prior  to  July  1,  1888. 

New  York    Stock  Exchange.— New    Secnrltles    Li.nted. — 

The  Governing  Committee  of  the  New  York  Stock  Exchange 
have  added  to  the  lists  for  dealings  the  following: 

Chicago  &  Nokthwestekn  Kailway.— $4,060,000  addi- 
tional extension  bonds  of  18S6,  making  the  total  amount 
listed  $15,912,000. 

Edison  Electric  Illuminating  Company  of  New  Yokk- 
$3,500,000  capital  stock. 

Mexican  National  Railroad— $200,000  additional  firat 
mortgage  forty  year  6  per  cent  gold  bonds,  making  the  total 
amount  listed  $11,200,000. 

Nashville,  Flohespe  &  Sheffield  Railway— $1,723,000 
first  mortgage  five  per  cent  bonds,  guaranteed  by  tha  Louis- 
ville &  Nashville  Railroad. 

Pittsburg  &  IVestern.— At  the  annual  meeting  Mr.  H.  W. 
Oliver  was  elected  President.  Other  officers  elected  were: 
Anthony  J.  Thomas,  Vice-President;  H.  D.  Campbell,  Secre- 
tary and  Treasurer;  J.  L.  Kirk,  Auditor.  The  directors 
elected  were:  HenryJ  \V.  JOliver,  C.  H.  Koster,  John  W. 
Chalfant,  William  Semple,  M.  K.  Moorhtad,  J.  Dawson 
Gallery,  Samuel  Spencer,  Solon  Humphreys  and  Anthony  J. 
Thomas. 

The  following  is  the  financial  statement  for  the  13  months 
ending  March  31  of  the  entire  system,  including  the  leased 
roads: 

r.  ,(:  W.  RR.  AXD  LEASED  BOADS,  P.  C.  Jt  T.  SB.  AJtD  P.  F.  *  F.  RB 

Eamlngi. •HII'S? 

Operating  expenses  and  taxes -    i.430,a7A 

Net $?07.88« 

Intereat  paid  aad  accrued 6i5,oa7 

Surplus  on  entire  system $162, 8W 

Taller  of  Ohio,— The  annual  report,  submitted  by  l^«ai- 

dent  AN'ade  at  the  annual  meeting,  held  on  April  17,  showa 
the  following  statement  of  earnings:  Freight,  $519,M3;  pass- 
enger, $18:1,912:  mail,  $5,614:  express,  $8,934:  nuaoellaneoos, 
$9,894;  total  earnings,  $678,899;  operating  expenaja,  $871,637; 
net  earnings,  306,771;  interest  aid  ta.xes,  fa76,W7;  net  sur- 
plus, $31,074.  In  hi-i  report  President  Wade  says:  "While 
the  general  business  of  the  country  for  the  Iwt  year— and  ea- 
pecially  thegeneril  railro.^d  business— showed  a  considerable 
reduction  as  compared  with  the  year  1837,  it  is  gratifying  to 
note  that  the  business  of  yourroad  has  been  somewhat  greSMT 
than  in  any  previous  year.'' 

—The  sabscriptions  for  the  New  Jork  Ontario  &  Westom 
Railway  Co.'s  new eonsolidnted  first  mortgage  5  percent  bonds, 
through  Messrs.  Poor  &  ttreeaoagh,  were  largely  in  exeess  oC 
the  amount  offered. 

—The  Canadian  Pacific  Road  across  Maine  is  praoticallf 
completed,  and  the  road  will  open  late  in  Jane,  ready  for  busi- 
ness  from  British  Columbia  across  the  Contlneat,  and  to  Sarope 
via  Halifax, 
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DIVIDKNDSi 

The  foUowinK  diviiiends  have  recently  heen  announced  : 


Name  of  Company. 


Railroads. 

Chic.  &  Alton,  pf.  and  com.  (qnar.). 

Cleveland  ifc  Pitts,  puar.  (qiiar.)... 

ITIlocrllaneous. 

Adams  Express  (qnar.) 

American  Express. 


Books  Closed, 
(Days  inchtsive) 


June 
July 


1  May  16  to 

1  May  11  to  June 


1  May  11  to  June 
I'June  9  to  July 


VVAL,L  JSTREET.  FRIDAY,  >Iay  10,  1SS9.-5  1'.  M. 


The  Money  Market  and  Financial  Situation.— The  week 
has  not  shown  a  large  business  at  the  Stock  Exchange,  and 
upon  the  whole  the  tone  of  the  market  at  the  close  is  less  satis- 
factory than  had  been  expected. 

One  or  two  events  have  worked  against  the  continuance  of 
the  strong  and  healthy  feeling  noted  in  our  report  last  week, 
and  chief  among  these  was  the  default  on  St.  Louis  Arkansas 
&  Texas  bonds,  with  the  peculiar  circumstances  attending  it, 
and,  secondly,  the  poor  showing  of  Atchison  earnings  in  March, 
when  it  liad  been  hoped  that  the  company  would  match  the 
handsome  improvement  of  C.  B.  &  Q.  and  St.  Paul.  As  to  the 
St.  L.  A.  &  T.  default,  it  was  not  so  much  the  mere  fact  of  a  sus- 
pension of  interest  payment  that  disturbed  the  Street  as  the 
discovery  of  the  deceptive  and  underhand  method  that  had 
been  pursued  in  pretending  to  pay  the  coupons  straight,  when 
they  were  only  being  bought  and  held  as  a  lien  agamst  tlie 
company. 

The  Atchison  reiwn  for  1888  has  been  published,  and  shows 
merely  what  was  known  before  from  the  preliminary  state- 
ment. It  was  not  this  which  worked  against  the  stock  so 
much  as  the  exliibit  of  March  earnings,  as  above  mentioned. 
The  report  is  very  full,  and  gives  all  the  auxiliary  lines  as  well 
as  the  Atchison  proper.  Tlie  Kidder-Peabof'y  ticket  being 
elected  without  opposition,  the  company  will  now  be  managed 
according  to  the  policy  dictated  by  that  party. 

The  Chesapeake  &  Ohio  announces  an  arrangement  with  the 
Pennsylvania  Railroad  by  which  through  passenger  trains  will 
start  rumiing  this  week  between  New  "iork  and  Cincinnati, 
via  Washington  City  and  over  the  C.  &  O.  road. 

The  general  rains  throughout  the  West  liave  done  much  this 
week  to  improve  the  crop  prosi>ects,  and  from  tiiis  time  for- 
ward we  sliall  be  watching  carefully  the  growing  crops  from 
week  to  week  as  a  most  important  element  in  determining 
future  prosperity,  and  especially  as  to  tlie  railroad  business  in 
the  last  six  montlis  of  the  year. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1 J.^  to  3J^  per  cent. 
and  to-day  the  rates  were  22  23^^  per  cent.  Prime  commercial 
paper  is  quoted  at  Z%-dii%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  siiowed 
a  loss  in  specie  of  £346,000,  and  the  percentage  of  reserve  to 
liabilities  was  40'87,  against  39  last  week:  t)ie  discount  rate 
remains  unchanged  at  232  per  cent.  The  Bank  of  France 
gained  925,000  francs  in  gold  and  2,350,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  4  showed  a  decrease  in  surplus  reserve  of  §3,904,375, 
the  total  siurplus  being  $9,522,575,  against  $13,426,950  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1889. 
May  4. 


Capital 60 

Surplus 53, 

Loans  and  disc'ts.  417. f 
83,1 
4, 
440,; 


Oiffr'nc''s  fr^ri' 
Prev.  Week. 


,762,700 
452,700' 
840,000  Inc.  1, 
218.700  Dec.3, 
117,700  Dec. 

, .500,500  Dec. 

Legal  fenders [  36,429,000  Dec. 

125,125  Dec. 
647,700:Dec.3, 


Circulation 
Net  deposits 


1888. 
M  ly.  c 


1887. 
May!. 


■| 


60,512,700        

48,928,400        

925,800,365,515,600  365,420,300 
703,300!  80,703,300!  76,850.100 
10.300  7,803,900  H,320,200 
181,300  383,512,900  376,633,000 
246,400    33,315,000|   21,H30,800 


Legal  reserve 110, 

Heserve  held 119, 


45,325'   95,878,225 
949,700|114,048,300l 


94,158,300 
98,680,900 


Cables.  4  89i^'§4  893^.  Commercial  biUs  were  4  m%.  Conti- 
nental biUs  were:  Francs,  5  16;g  a  5  16,i^  and  5  143^ 'a  5  ri%-, 
reichsmarks,  95%  and  95%'@95;i^;  guilders,  40i^@40%  and 
40K@40f8. 

The  following  were  the  rates  of  domestic  excliange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  3-16@i4  premium;  Cliarloston,  buying  par®  1-16 
premium:  selling  iiJ@3-16  premium;  New  Orleans,  commer- 
cial, 50c.  premiilm;  bank,  §1  premium;  St.  Louis,  75o. 
premium;  Chicago,  60c.  premium. 

Coins. —The  following  are  quotations  in  gold  for  vai-ious  coins 

Sovereigns $4  86     iS$l  90  Fine  sliver  bar's..  —  SS^a  —  93 

■     ®  3  93      Five  francs —93     8-96 

a   4  80  Mexican  dollars  .  —72^9  —  73'fl 

®   4  86    {    Do  uucommerc'l  —  72     a       

®15  75  iPeruvian  sols.....  —  72     »         73 

®15  70  ;Engllsli  silver  .'..  4  82     3    4  88 


Napoleons 3  90 

X  X  Eoiclimarks.    4  75 

25  Pesetas 4  81 

Span.  Doubloons. 15  60 
Mex.  Doubloons  15  55 
Fine  gold  bars . . .      par 


®i4prem.U.  8.  trade  dollars  —  72    Nominal. 


United  States  Bonds.  —  In  Government  bonds  there  has 
been  only  a  small  business  on  tlie  Stock  Exchange,  and  the 
market  is  unclianged  as  to  prices.  There  liave  been  only  $10,350 
of  4s  offered  to  the  Secretary  of  the  Treasury  this  week,  and 
consequently  liis  purchases  have  been  almost  entirely  confined 
to  the  43>^s,  and  amount  to  §4,043,500  for  the  week.  " 

The  total  payments  made  for  bonds  purchased  from  April 
23,  J888,  to  May  4,  1889,  were  §189,180,259.  The  statement  for 
this  week  is  as  follows: 


Satnrday  . . 

Uonday 

Taeaday.... 
Wedn'aday. 
Tbnrsday... 
Friday 


Total,  .  .. 
SInceAp.as. 


iH  Ptr  Cents  due  1891. 


Offerings.  I  Purch^es .  i  Prices  paid. 


*110,850' 

555,500 ' 

148,600' 

2,650,000' 

2,589,400j 

484,5001 


tllB.SSOl 
555,500 
ll'J.BOO 
150.000 

2,581.000 
47ll,6fK) 


a.53-<,850i  4.033.45( 
'105722J50 


I06T<x-l08 
lOBT^x-lOS 
109 
106T<x 
10«J^x-108 
106j«x:-108 

in6i<-109Sii 


4  Per  CenU  due  1907. 


Offerings.  Purch*es.    Prices  paid. 


ton 

10,300 


(50 

10,000 


10,350         10,050  129 
161.687,230     124-70-130 


129 
129 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4i2S,  1891.  ... 
4128,1891.... 

48,  1907 

4b,  1907 

68,  cur'cy,'95. 

69,  cm-'cy,'96. 
6s,  cur'cy,'97. 
68,  cur'cy,'98. 
68,  cur'cy,'99. 


Interest] 
i  I'criodsl 


.  ..reg.  Q.-Mch. 
coup.  Q.-Mch. 
...reg.  Q.-.Iau  . 
.coup.  Q. -Jan. 
...reg.  .1.  &  J. 
...reg-  J.  &  J. 
...reg-  J.-  &  J.j 
...reg.  J.  ifc  J.; 
...reg.  J.   &  ,1.! 


May 
4.' 


Miy 
6, 


■106''8  ' 
■108  {■ 
■12914 
'12914' 
■121  i' 
'124  ,' 
'127  ,' 
'I29I2' 
'132    r 


10678  ' 
108  ,■ 
129% 
I2914' 
121  ■ 
124  ' 
127  1' 
12913  • 
132    ,' 


May 

7. 

■106^8 
'108  , 
129% 
129% 
121 
'124  1' 
'I27I3' 
130  i 
I3213 


M.iy 

8. 


May 
9. 


May 
10. 


106^8 
'108  i 
129 14 
129 14 
121 
124 
I27I12 
130  i 
I3213 


106''8 

108 

129% 

129% 

121  , 

124 

I2712 

130 

132 1^ 


*106% 

*107% 
129% 
129% 

*121 

*124 

*127>fl 

*130 

*132i3 


Surplus  reserve -- 1      9,522,575Dec.3,904,375|   18,170,0751      4,522,000 

Exchange. — The  demand  for  sterling  exchange  continues 
light,  and  the  market  is  a  httle  easier  in  tone.  There  has  been 
a  slight  increase  in  the  offerings  of  security  bills,  but  commer- 
cial continue  ratlier  scarce,  in  spite  of  the  large  exports  of 
wheat  and  produce.  Posted  rates,  notwithstanding  the  easier 
one  of  the  market,  are  unchanged  at  4  88  and  4  89J^  c^4  90. 
Sometliing  over  lialf  a  million  dollars  gold  was  engaged  to-day 
for  shipment  to-morrow. 
The  rates  of  leading  bankers  are  as  follows: 


May  10. 


Sixty  Day$. 


Oemand. 


Prime  bankers' sterling  bills  on  London..  4  88  '4  89i2«4  90 

Prime  commercial '4  86I4S4  86I2        

Docmnontary  commercial '4  86    34  86I2' 

Paris  (francs) 15  171235  16^8  5  155895  15 

Amsterdam  (guilders) I     40i.i'?40%     I   405,,jS40% 

Frankfort  or  Bremen  (reichmarks) I     9514895%     |     95'^«95qi 

To-day  the  rates  on  actual  bu.9iness  were  as  follows,  viz. 
Bankers'  60  days'  sterling,  4  87J^@4  87}^;  demand,  4  89@4  89J^ 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — In  State  bonds  tliere  has  been 
ratlier  more  business  than  usual  this  week,  and  Tennessee  set- 
tlement 3s  li'ive  been  quite  active,  and  advanced  over  one  per 
cent.  Various  other  classes  have  been  dealt  in,  but  none  have 
been  active. 

There  continues  to  be  a  good  general  business  in  railroad 
bonds,  and  the  demand  keeps  up  pretty  well,  though  there  is 
not  so  much  buoyancy  as  prevailed  for  a  few  weeks.  The 
general  tone  continues  firm  to  strong,  however,  and  in  many 
cases  there  has  been  a  f  urtlier  advance  ;  but  some  classes  have 
shown  a  sagging  tendency,  making  the  market  somewhat 
irregular.  There  have  been  no  special  features  except  St.  Louis 
Arkansas  &  Texas  Ists  and  2ds,  which  declined  on  the  default 
in  payment  of  the  balance  of  the  May  coupons  on  the  1st  mort- 
gage bonds,  the  buying  of  which  was  stopped  at  the  Mercan- 
tile Trust  Co.  on  Wednesday. 

Railroad  and  Miscellaneons  Stocks.— The  movement  of 
prices  on  the  Stock  Exchange  has  not  been  very  important 
this  week,  and  wliile  the  general  feeling  in  regard  to  prices 
and  the  future  of  the  market  is  rather  bullisli  tlian  otherwise, 
yet  prices  have  been  only  fairly  held  at  the  best  and  many  show 
slight  concession  as  compared  with  last  Friday,  when  the  mar- 
ket was  quite  buoyant.  During  most  of  the  week,  however, 
the  tone  was  pretty  firm,  and  there  was  fair  activity  in  some 
of  the  leaders:  but  this  has  been  followed  by  an  easier  tone, 
with  business  falling  off  somewhat  as  to  volume.  There  has 
not  been  much  in  the  way  of  news  to  affect  values  in  the  gen- 
eral market,  and  in  all  but  a  few  leading  stocks  the  fluctua- 
tions have  been  in  tlie  fractions. 

Atchison  continues  to  be  somewhat  of  a  feature,  both  as  to 
activity  and  fluctuations.  It  was  quite  strong  in  the  early  part 
of  the  week  and  atlvanced  to  46i|^,  and  then  gave  way  again  on 
the  ijublication  of  the  March  statement  of  net  earnings,  wliich 
was  less  favorable  than  had  been  expected.  There  liad  been  a 
little  uncertainty  as  to  the  result  of  the  election  on  Thui-sday, 
though  it  turned  out  as  predicted,  and  the  board  favored  by 
Messrs.  Kidder,  Peabody  &  Co.  was  elected.  Among  the 
grangers  the  general  feeling  continues  confident  on  account  of 
good  crop  prospects  and  the  maintenance  of  rates.  Tliey  liaye 
been  pretty  firm  as  a  iiile,  St.  Paul  having  been  strong,  while 
Burlington  &  Quincy  lias  reacted  from  its  sliaqi  advance  of 
last  week.  Missouri  Pacific  was  somewhat  prominent  for 
activity  and  strength  early  in  the  week,  but  gave  way  again 
later;  and  these  remarks  also  apply  to  New  England.  Oregon 
Trans-Continental  has  advanced  on  the  talk  of  a  possible  con- 
test for  control  at  the  next  election, 

To-d.ay,  Friday,  Atchison  was  the  featiu-e,  opening  at  43U 
and  running  down  quickly  to  41 J^,  from  wluch  it  recovered 
to  421^  at  the  close.  Cliicago  Gas  was  strong,  closing  at  51J^; 
the  rest  of  the  list  was  generally  weak. 
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8T0CK8-PRICE8  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  ENDING  MAY  10,  AND  SINCE  JAN.  1,  IWK 


STOCKS. 


ArtlTO  KK.  Stocka. 

Atobison  Tdp.  &  Santa  Fe 

Atlniiti«  iS:  I'lKitlc 

Camuliau  I'ju'ilk' 

Caiiadu  Southcin 

(Viitral  of  Niw  Jersey 

<'eiUral  racilii.- 

CUesapeako  &().— Vot.Tr.cort, 

Do  do    l8t  pref.. 

Do  do  2d  prof... 
Chlcaito  Bmlluitlon  &  Qiiliicy. 
Cliicaeo  L^i  Eastern  Illinois 

Do  prof... 

Clilcago  Milwaukee  &  St.  Paul. 

Do  prct 


HIOH£8T  AMD  LOWS0X  PBICES. 


43>a  44)4 

•7  7*4! 

BS-'a  56 

53  53>8 

96J9  96^8 

*35%  30>4 

17«8  17"8' 

58%  58% 

*32  33 

9838  99'4 

4314  43»8 

96<a  96% 


Monday, 

Tne«d»T. 

May  6. 

May  7. 

4379   4518 

4414    46'4 

•e^g     7>a 

•7         7U 

65%    56 

64%    SOOg 

6278    63 

52       53 

961a    9tt^ 

96       90'8 

35%    36I4 

*36       36  Ja 

17»8    17''8 

171a    171a 

59       69 

SSVi    SSVi 

3278    33>4 

♦32       34 

98ifl    99>4 

97%    08% 

43»8    4358 

43%    43% 

9638    97H 

07       07  >4 

60       66»8 

66I4    67    1 

Wedneidar,  11mr*day, 

I     May  8.  Hay  9. 


4378   44% 


7 
55 


7 
55  >a 


SikiM 

Of  the 

Friday,       Week, 
Hay  10.     Share*. 


66  "4    66% 

lOOia  lOyia  lOO'Hj  106»8 

Chicago  &  Nortliwcstcru I  107^107%'  107^10778'  10714  l67%l 

Do  pref. !n38%  139%!  ' I  130%  139% 

CUlcagoRocklslaud&Pacitlc.'     95       95ia     95       95%     95       do's 
CUcagoSt.  Louis*  Pittsburg.!  *17       18         18       18       *16       18 

Do  pref.      3912    3978'     40       4014     40       40% 

CljlcagoSt.  PaulMln&Om...l     3438    34%  34'j    34%'   '3413    35    ' 

Do  pref.i  '     0414    9414     9413    941a 

Clncln.Iud.  St.  Louis  &  Chic.  *105     107    [  106ia  107       107     107 

Cleveland  t'ol.Ciu.iludlanap.!   *68Ja    69  *68       69         68ia    C8ia' 
Columbu.sUockingVal.&Tol.      igig    19is      19       19^      10%    19% 

Delaware  Lackawanna *We8tl  1381*13858  138I4  I38I3:  138i8l38-i8 

Denver&KioG.,a8soasni'tpd.    *17i4    18    I  *17       18 
"       4778    477e 
23       23% 
914      914 
70 


Do  pref. 
Denv.  Te.t.  &  Ft.  W.,  Vot.  cert. 
East  Tennessee  Va.  &  Ga 

Do  Ist  pref. 

Do  2d  pref. 

Evansvilic  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Lake  Erie  &  Western 

Do  pref 

Lake  Sh.no  &  Mich.  Southern. 

Loutc  Island 

Louisville  A-  Nashville 

Louis.  New  Alb.  &  Chicago  ... 
Manhattan  Elevated,  consol.. 

Michigan  Central 

Milwaukee  Lake  8h.  &  West.. 

Do  pref. 
Minneapolis  <t  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas i  *12i2 

Missouri  i'aciflo '     72ia 


*47ia    48 
23       23ial 


'9 


2313  241a 

_,       914  Ola 

7012    701a     71  71    i 

2214    2214     2312    2378     2314  24    i 

"7""  "714!       6%      6%'     "eia    "ei-i' 
114     1151a  *114     II5I2'  H4%114% 

18%    18%!     18%    18%;     18%    18% 

58%    SOig;     58I4    581-2 

'"      103%   102%103i4 

94     1  '9313    95 


531s    63% 

96  96  ■« 
36  36 
17>9  17«8' 
58«B  581s 
.13>s  321s' 
97%    9814' 

*43%    43%t 

97  97 
66%    67%' 

loeia  1071a 
IO718  1071a 
139     1391a 
94%    95% 
*ie        18 
40       40 
33%    33% 
'93       95 
106     106 
68       68 
1914    19'4 
137%  138%' 
I714    I714 
47       47%' 
24       24%' 

919  OV 
'701a  7I14I 
23       23 


Mobile  &ehio ) 

Na.shv. Chat  tanooga&St.  Louis: 


59       59 
1031a  103%   103 
93I2    9412      94 
68%    6918! 
41       45 
99 
87 
87 
113 
6 
13 
13 
73 
III4 


99 

87 
'85 
112 

•513 

11 


68I4  68%l 

40  45 

97I2  99 

871s  87I2' 

86  86 


67%  6818 

'40  45  I 

99  99  I 

86%  86% 

87  87 


112i2ll4%!  115131151a 


5% 
11 


5% 
13 


New  York  Chic.  &  St.  Louis. 

Do  Ist  pref. 

Do  2d  pref. 

New  York  Lake  Erie  <fc  West'n! 


*10% 

95%  95%j 
New  York  Central  &  Hudson.'  IO713  IO712 

'"      " "                17ie  1718' 

•70  73     i 

'39  4OI4I 

2878  29    j 


1278     1278 

7214    73% 


'ni8  im 

96       96 


Do 


'16%  1714 

'70  73 

'39  4014 

28%  29 


New  Y'ork  &  New  England. . 

New  Y'ork  Ontario  ife  West ' 

New  Y'ork  Suaquehan.  &  West.' 
Do  pref.  j 


pref.    I     7014    70%! 


43%  44%' 
I714  17%! 
♦8%      8I4 


Norfolk  &  Western 1  »ie 


*32%    3314 


Do 


17 


43 13  44%! 

17%  17%; 

8%      8%' 

•32%  33 


6 

♦11  13 

*12%  13 

73  74 

11  11 

95  95% 
107     10714 

17%  17% 

'70  73 

*39  401.1 

28%  28% 

70%  70% 

44  45     i 

17%  17% 


'6  7 

II514H514 
I8i4  1811 
r>SKt    58% 

103%  10378 
94       95 
67%    68% 

•40  45 
93  08 
87  87 
86%    86% 

113  115 
*5  6 

•11        13 
12%    12%' 
72%    73% 

'10  12 
94%    95 

107  107 
10%    I714 

*70       73 

*39  4OI4 
28%    28% 


48        43% 

•67g      7*4 

66<%    SBU! 

53  >4    52%; 

95%    06 

35%    35%! 

17       1714 

••M        69% 

32       32 

9714    98 

43%    43% 

9714    981* 

66%    67% 

107%  108 '4 

106%  107% 

139%  139% 

94       04%' 

•17       18    1 

♦30       40 

*34       34%' 

♦93%    95% 

106     108    i 

68       68 

18%    19%' 

13778  138% 

•16%    17% 

47%    47%! 

23%    24% 

•914      9%' 

•70       71%! 

♦23 14    24    I 


417, 


43% 

678 


Bailee  Sloee  Jan.  I,  tsw. 


Lowmt. 


ItlfftUMt 


657,  sa 

62I4  52% 

05%  06% 

36  36 


17 
68 
•30 


17 
68 
33 


3,241 
630' 


0878    07% 

43%    43% 

08       9878 

66%    67 

107 14  107% 

106%  107% 

130     130% 

03%    04% 

•17        18 

•30       40 

33%    33% 

92       92     j 

107     107    ! 

68%    68% 

17%    18     i 

13778  138% 

17       17i4J 

"23%  ■2378 

•914  9% 

*70  71% 

2278  2378 


206,5801  30%Anr. 

200  6%  Mar. 

3,520  47%  Mar. 

4,345  ,50%  Jan. 

92%  Mar. 

33     .Mar. 

3,856  L'.%.Mar. 

1,040  56%  Fob. 

1,115  20%  Feb. 

67,260  SO'h  Mar 

3.100  40%  Mar. 

6,135  94%  Jan. 

112,547  607,  Mar. 


1,619 
500    63 
996    20 


♦6  6%' 

114     114    I 

♦18        18%' 

58%    58% 

103%  104    , 

94 14    94 14 

6778    68%! 

•42       45 

98%  100 

87%    87% 

89%    90 

114%  116% 

«5  6    i 

•11        13 

12%    12% 

72%    73 14 

•9        11% 

94%    95    j 

106%  100% 

•16%    I714 


95 

*6  6% 

11414114% 

18%    18% 

58I4    58% 

103     103% 

*93%    95 

67%    67%; 

•42       45     I 

09%    99% 

86%    86%' 

•86       90    I 

1147a  11478 

6 


*11 
•12% 

72 

11 


13 

12%' 
72% 
11     1 


71 
•39 


71 

40%' 


Northern  Pacific . . 

Do                pref, 
Ohio  &  Misslssij)i)i 


pref i     5278    527e 


•32%    3314 
16%    16%'  *16       17 


25% 
62 


2o'8: 
62%; 


52%    5278' 
2578    26%; 


23%  23% 

45% 

33%  34    i 

'24  25 14' 

447,,  45  3g 

26%  2714 

79%  80 


62 '4 
23 


6a '8 
2314 


44%  4478 

33%  34% 

'24  25% 

45%  45% 

26%  27% 

•79  80 


Oregon  Short  Line !     44% 

Oregon  &  Trans-Continental. . 
Peoria  Decatur  i-  Evausville. 
Phila.&  Kead.  Vot.  Trust.  Cert. 
Richmond&West  P't  Terminal 

Do                             pref. 
BomeWatertown&Ogdensb'g 'lOO     101    ;'100     101 
fit.  Louis  &  San  Francisco 23%    23%!     23%    23% 

Do  pref.      6II4    61%'     61^4    61%; 

Do                         Ist  pref. '109%  110%'  109     109 
St  Paul  &  Duluth I     32%    32%'   '31%    33       *30       33 

Do  pref *85        88     j   *85        83        '85       88 

St  Paul  Minnap.  &  Manitoba.    10178  10178   101%  I0214   101%  103 


52%  52% 

26I4  2814 

62%  63% 

•22%  23 

41  44 

3414  34% 

•24%  2514 

44%  45 14 

26%  27>4 

80  8OI4 

IOII4IOII4 

23%  2314 

61%  61% 

'109     110% 


2214  22%' 

61  61%! 

1478  15 

28%  28% 


22  22% 
61%  62% 
15        15 

23%    28% 


66%    66%      66%    66% 


48% 
25 


49 
25 


88%    88% 


49 
25 


49% 
25 


Texas  &  Pacific 22%    22% 

UniouPaciflc 6078    61% 

Waba.sh  St  Louis  &Paciflc...      15       15% 

Do  pref.      28%    28% 

Wheeling  &  Lake  Erie,  pref..      66%    66%' 
MlKeeilaiieouH  Stocks.  I 

Chicago  Gas  Trust 48       49%' 

Colorado  Coal  &  Iron 25       25     ; 

Con.solidatcd  Gas  Co 88%    89  _        - 

Delaware  &  Hud.son  Canal 136%  136%   136%  136% 

Oregon  Improvement  Co 52%    53    ;     53%    53%     53%    53% 

Do  pref 90       90 

Oregon  E'y  &  Navigation  Co I     91%    92% 

Pacific  Mail 3678    3678!     37       37%! 

Pullman  Palace  Car  Co 190     191%!  189%  189%!  189     190 

Western  Union  Telegraph 86%    86%!     88%    87    I     86%    8678 

Express  Stocks.  |  ! 

Adams 151%151%'  150     150 

American '114     115    |'114 

United  States I     84%    85%!     85 


88%    88% 


•85       95 

91%     9178 

37%    37% 


151 


♦86%  -87 
133  136 
♦24%    26 


Wells,  Fargo  &  Co '140     143 

luaollve  Slocks. 

American  Tel.  &  Cable  Co 

Chicago*  Alton 

Iowa  Central,  pref 

Kingston  &  Pembroke 

New  Y'ork  New  Hav.  &  Hart. 

Philadelphia  Co.,  Nat  Gas 

Pitts.  Ft  Wayne  &  Chle 

Pittsburg  <fe  West.,  pref.  cert. 
Quicksilver  Mining  Co 

Do  pref... 

St  Louis  Ark.  <fe  Texas 

Southern  Pacific  Co 

Tol.  Ann  Arbor  <S:N.M 

Cameron  Iron  &  Coal '     34%    34%' 

Tennessee  Coal  &  Iron '     39%    40 

Do  pref...  '101     103 

Various  stoeks,  &c.  (Unl  Isted.) 

SuKar  HeHiicui«  fo 1     89       91%! 

National  Lead  Trust '     21%    21% 

American  (OltDU  Oil  Trust.  .'     54        55%' 
..      84%    85% 


,  „.      151 

115       114     114 

85%    *84%    83% 


140     140 


140     145 


♦86  87 
133  136 
'24%  26 
•27  28 
245%  245%  "243     247 

80       80    ,     7778    7778 
152%  152%    152%  153%    152%  l.">2% 
38%    38%      38        38     ,     38%    39 
•6%      7% 
38       38 
♦7%      8% 
21%    21% 
27%    28% 
31%    34     1 
40       40    I 
101%  102 


6%  7% 

♦36%  39 

•7  8    ! 

21%  21% 

■27  28 


'86%  87 
•132  136 
♦25       26 

30       30% 
246     246 

73        76 


6%      6% 
38%    38% 


8 
21% 


8 
22% 


28%    29% 
33%    3378 
39%    39% 
♦100     103 


89%  90%  89%  90% 

21%  22%l  2178  22% 

5478  .55%;  55  .55%, 

82%  84% I  8078  84% 


44%  44% 

17%  17%! 
8%      8%! 

•32%  33    I 

•16  17 

52%  52%! 

26  26    I 

62%  62%' 

22%  22%; 

'34%  "34V 
*24       25 
44%    44% 
26%    27 
80%    80% 
101%  102 
'22%    23% 
'00%    60% 
110%  110% 
•31        34 
'85       88 
102%  102% 
22       22% 
61%    61% 
14%    1478 
28        28  %i 
66%    66% 

4878    50% 

♦23        25% 

88%    88%[ 

"53%  '54%l 
•85       00 

9178    92%! 

36%  .36%; 
187%  190% 

86%    86%' 

151%  151%' 
115     115 

85  85% 
140     144    I 

87%    87%' 

'132  137  ' 
•25  26  I 
30%    30% 

■245  250  )' 
74%    74% 

152%  152% 
40  47  I 
•6  7 

'36%  88% 
6%  6% 
21%  22% 
28%  28% 
33%  3378 
.30%    39% 

101     101     j 

00%  01% 

217,  22% 

5478  65 

82%  83%' 


23%  23% 

69%  69% 

43%  4414' 

17  17%' 


778 

•32 
♦16 


778' 

32% 

17    I 


52%  52% 
26  26  ! 
62%    62% 

•2278  23%' 
44%  4478 
34%    35%' 

•24  25  I 
44%  44%' 
26%  26% 
80%    80% 

101  101  i 
•22  23  i 
•60  60% 
110%  110% 

31%  31% 
85        85    I 

102  103 

21%  21%; 

61%    61%' 

*I4%    14% 

28        28% 

66%    66% 


♦93%  95 
10678  1067e' 

•16%  17%' 

♦70  72    1 

•39  40% 

27%  28% 

"43%  '44%! 

♦16%  17% 

8  8     I 

31%  31%' 

♦16  17    ; 

,52  52% 

25%  2579' 

61%  62% 

♦22%  23     i 


35% 

23% 

44 

25% 

80 
101 

2273 

59% 
109 
♦30 

82 
101% 

21 

60% 

14% 

27% 

66 


35% 
23% 
44% 
26% 
80%; 
101     ! 

2278 

59% 
110    , 

32 

82  ) 
101% 

21% 

61 

14% 

277g 

66% 


4,826    07     Feb. 

31,996  102%  Mar. 

280  135     Mar. 

16,646    80%  Mar. 

100    14     Jan. 

1,800    33     Jan. 

1,483    30%  .Mar. 

338    89     Feb. 

600    91%  Jan. 

900    55%  Jan. 

2,630    16     Apr. 

26,900  134%  Ajir. 

200;   15%  Mar.- 

700'  42%  Jan. 

9.922    15     Jan. 

8%  Jan. 

Jan. 

Apr. 

86     Jan. 

195      4%  Jan. 

565  106     Feb. 

1,228    16     Jan. 

4,585    51%  Jan. 

19,015    90%  Mar. 

4,963.  90%  Jan. 

19,742    56%  Jan. 

37i4Jan. 

2,783    90     Jan. 

519    84%M.-ir. 

550    51%  Jan. 

1,570    91%  Jan. 

100      5     Apr. 

;  11     May 

796    11%  Apr. 

32,345    64%  JUr. 

200,     8     Jan. 

2,-500    8178  Jan. 

1,930  106%  .Mar. 

320;   16%  May 

40;  67%  Jan. 

'  37     Jan. 

13,345    26%  Jan. 

850    61     Jan. 

26,645    41%  Apr. 

2.015    14%  Jan. 

360      7%  Apr. 

200    30%  .Mar. 

100    14%  Mar. 

4,210    47%  Mar. 

6,406    25     Jan. 

38,619    .58%  Mar. 

1,300    19%  Mar. 

1,210    39     Apr. 

99,060    30%  Jan. 

100    22     Jan. 

86,396    42%  Mar. 

32,800    22%  Jan. 

1,985    76     Jan. 

93 


470 

800    19 

2,410    53 

700  104 


Jan. 
Apr. 
Mar. 
Mar. 


200  29%  Apr. 

300  82     »lay 

1,945  92     Apr. 

15,475  17%  Mar. 

40,250  58%  Mar. 

1,200  12%  Jan. 

5,120  24     Jan. 

2,550  59%  Jan. 


1'  88  Jan.  3 
36'  8%  Jan.  14 
16    50%  May     7 

24  .V)%  Fph.  14 
16  100  Jan.  4 
29    36%  Jan.  16 

2  177,  Feb.  14 

26  61     Mar.    7 

27  34%  Mar.    8 

26  1 11  %  Jan.  15 

20  45%  Feb.  11 
9  100     Feb.     8 

16    67%  May     8 

25  108%  May    0 

27  109%  Jan.  19 

29  142     Jan.  21 

26  l(M>7,jan.  14 

15  19%  Feb.     6 

21  42%  Feb.  6 
18  34%  Hay  4 
13    06%  Feb.     1 

0  110%  Feb.  26 
4    74%  Feb.  14 

32    28%  Feb.     7 

3  144%  Jan.  2 
18  17%  May  2 
31    48%  May    3 

25  24%  Feb.  11 

23  979  Mar.    7 

28  71     May     7 

24  24     May    7 

30  97  Mar.  4 
5;     7%  Feb.     8 

13  116%  Jan.  16 

26  19     Feb.     7 

4  .59%  May  2 
18  106     Jan.  15 

14  96%  Mar.  4 
4  69 '4  May  2 
7  49%  Mar.  8 
3  109%  Mar.    4 

16  91%  Feb.  14 
7;  00     May     9 

7  116%  May     9 

22  7  Feb.  7 
3    14%  Mar.    5 

22  14     Jan.  14 

20  75%  Jan.  14 

11  12     Feb.  12 

12  97  May  3 
16  110%  Feb.     2 

8  19%  Feb.  4 
31  77     Feb.     4 

3  44%  Feb.     2 

4  30%  Feb.  18 

4  71%  Apr.  26 

1  4878  Feb.  18 

5  19%  Feb.     7 

18  9%  Feb.  12 

19  35  Feb.  8 
23:  18  Feb.  1 
11'  53%  May     2 

5  27%  Feb.  11 
16  63%  Mar.  4 
19    21     Feb.  11 

23  58  Mar.  6 
2.1    35%  May     0 

21  23%  Feb.  13 

29  50  Jan.  15 
26  27%  Feb.  13 
26    82%  Feb.     8 

3  103%  Jan.  31 

1    26%  Jan.  15 

19    6678  Jan.     2 

18  114%  Jan.  12 

11    40%  Jan.  14 

10    95%  Jan.  18 

17 105     Feb.     1 

18    23     Jan.  14 

29    67%  Mar.    4 

3    15%  Apr.  35 

91   28%  Stay     3 

5    6778  Feb.     4 


49% 
23% 
88% 

137% 
55 
90 
92% 
36% 

188 
86% 


50% 

24 

88% 
137% 

55% 

90 

92% 

36% 
190 

86% 


497,     517g 

♦23  25 

88%  8378 

136%  136% 

54%  55 

91  92 

92  92 
36%  36% 

187%  188 
86%    86% 


39,167 
650 
2,232 
1,510 
3,315 
400 
1,123 
3,633 
6,447 

45,590 


34     Jan. 

21     Apr. 

80%  Jan. 
130     Mar. 

42%  Apr. 

75     Apr. 

85     Apr. 

34%  .Mar. 
;171    -Mar. 

83     Jan. 


16  5178 

17  36% 

21;  89% 
18,138% 

5'  72% 
10107% 
23  102 
19    40 
19  205% 

2    87% 


May  10 
Feb.  11 
Apr.  33 
Jan.  30 
Jan.  16 
Jan.  90 
.Mar.  6 
Feb.  7 
Feb.  11 
Mar.    4 


150  152     xl49%149% 

114  115     '114     115 

85        85%      85%    85% 

142  142     '140     145 


87       87 
132     137    I 
•25        26    I 

30%    3078 
244     250    : 


152% 

43 

•6 
♦37% 

♦6 
♦22 

28- 

.33% 

38 
100 

01 

21% 

64% 

82 


152% 
44 

39 

7% 
22% 

28% 

3378 

30% 
100 

92 
22% 

5478 

83    ; 


87%    87% 
136     136 
24       24 
30%    30% 

♦244     250 
72%    72% 

♦152% 

41%    42% 

6% 
88 
6 
23%  23% 
27%  27% 
3378  3379 
37%    38% 

•100     102 


6% 

38    i 
6%' 


113,144%  Jan. 

20  log     Jan. 
636    73%  Jan. 

25  134     Jan. 

2621  80%  Jan. 

100 125     Mar. 

100^  18%  Jan. 
[.SOW   27     Jan. 

365  241%  Jan. 

700'  72     Mar. 

381148  Apr. 
1,740    30     Jan. 

100      5%  Jan. 

400  35  Jan. 
,168  6  May 
,160  21%  Apr. 
1,000  21  Jan. 
,700  24%  Jan. 
1,230    31     Jan. 

086    03     Jan. 


153     Feb.     4 

lie     Feb.     4 

85%  Apr.  13 

144     Feb.     8 


5    87% 
26  140 
24    29% 
4    307* 
7  256 
9    87% 
1  163% 
31     47 
:io      7% 
30    .39% 
10    1»% 

9    25 

38,'  29% 

8*  34% 

23'  42% 

4106 


May     8 

Jan.  83 
Mar.  12 
May  0 
Jan.  34 
Apr.  17 
May  6 
May  8 
Feb.  12 
Apr.  0 
Jan.  11 
Feb.  I 
May  r 
Apr.  n 
Mar.  8 
Feb.  19 


i 


00%  01%    16,143  81%  Feb. 

31%  22%    20,406  10%  Mar. 

54%  .55%    12,330  48%  Jan. 

82  83      t.m.aoo  80     Apr. 


Pipe  Line  Ci-rtillcates? 
*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  tbe  Board.  t  Bx-rlghts.  }  Priee*  from  both  Bxoh  tngea. 


09%  ^r.  13 


34  lOr.  13 
60%  Feb.  IS 
93%  Feb.  86 


612 
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BONDS  -  LATEST  PRICES  OP  ACTITE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  RANGE  SINCE  JAN.  1,  1889. 


Railroad  Bonds. 


Closing. 


Range  Since  Jan.  1. 


IMay  3.  May  10,     Loioest. 


Atl.  &  Pac— W.  D.  Inc.,  63, 1910    IT'e     I   17     Apr. 

Guar.,  4s,  1937 i   79^8       79        ]   78I3  Jan. 

Can.  South.— 1st  guar.,  5s,  1908  llOM     Ill's     IO6I2  Jan. 

2(1,53,1913 1   9714       ge^a    I   93i4Jan. 

Central  of  N.  J.— 1st,  78, 1890  ..  I  lOS'sb.  104         103     Feb. 

Consol.  7s,  1899 121         121    l).;i20     .Tan. 

Convert.  7s,  1902 ' 125    b.  125     Jan. 

General  mort,,  59,  1987 tll3         112^    |10638Jau. 

reli.&W.B.,cou.79,1909,as'nt  119    Y>.  llS34b.;115i2  Jan. 

Am.  Dock  &  Imp.,  5s,  1921  ..-llimb-  lll'ub.  108     Jan. 
Central  Pacific— Gold  6s,  1898.. IISU  Feb. 

Land  araut  69, 1890 ilOl^t     102    1).  lOlSiApr. 

MortgaKO  6s,  1936 106    b.; loo's  Apr. 

Clics.  it  Oliio.— Mort.  6s,  1911. .116    b.  116%b.'ll3i4  Jan. 

1st  consol.  OS,  1939 96'^8     1  97'2       94     Feb. 

Ches.  O.  &  So.  W.— 6s,  1911 'lll'4     llO'^sa.'lO?     Jan. 

Chic.  Burl.  &No.— 1st,  5s,  1926.  100  b.  100  h.|  98  Jan. 
Chic.  Burl.  &  Q.— Con.  7,  1903.. 1132'2b.  133    b.'l31     Jan. 

Del3enture  5s,  1913 ;i02%b.  103'^      102%  May 

DenverDivision,49, 1922  ....    951^      I   92J2  Feb. 

Nebraska  Extension  4s,  1927.'  94  93i2b.!  91 'g  Jan. 

Chic,  ic  E.  111.- 1st,  s.  f.,  6s,  1907  lig^ab.  120    b.  118     Jan. 

Consol.  63, 1934 120i2b.  120i2b.  118     Jan. 

General  consol.  l8t,5s,1937..  101%     102i8b.!  97     Jan. 
Chic.  Gas. L.&C— 1st, g,59,1937i  94  95  83     Feb. 

Chic. &Ind. Coal R.,  1st, ,5s,  1936  103  a.  103  b.'99  Jan. 
Chic.  Mil.  &  St.  P.^Con.  7s,  190.5  1 27    b.  127        '122'3  Jan. 

1st,  Southwest Di v.— 6s,  1909.  1 IIW).  11512b.  112     Jan. 

Ist,  Bo.  Min.  Div.— 6s,  1910...  113    b.  H3%b.  110     Jan. 

1st,  Ch.&Pac.W.Div.— 5s,1921  10714b.  107"2b.  103     Jan. 

Wis.  &  Minn.  Div.— 5s,  1921  ..  IO3I2     IO412    1   99     Jan. 

Terminal  5s,  1914 ;103         103    b.  100     J.an. 

Chic.  &  N.  \V.— Consol.  78, 1915. ;  143    b. 14334  Jan. 

Gold,  78, 1902 132         132^4     129HjJau. 

Sinljing  fund  6s,  1929 122i2a.  122i8a.  119     Jan. 

Sinking  fund  5.S,  1929 11014b.  IIOI2     lOSiflJan. 

Sinking  fund  debent.  5s,  1933  llOSsb.  11 2 12b.  109     Jan. 

25-ycar debenture  5s,  1909...  10514b.  I0512     103     Jan. 

Exfeution  48, 1926 100    b.  lOlij-b.'   98     Jan. 

Chic.Peo.  &St.  L.— Gld.5s,  1928'  98i2  1  981-2  I  95  Mch. 
Chic.R.I.&Pac— 69,coup.,1917,134    b.  135        ;i31i4Mch. 

Extension  &  col.  59,  1934 IO712     I0714     104-i8Jan. 

Chic.St.  P.M.&O.— Con.6»,1930  122%b.  12314  119is  Jan. 
Ch.St.L.&  Pitt,— lst,con.53,1932'  97  !  98  a.|  96  Apr. 
CIeve.&  Canton— 1st,  58,  1917.  95i2b.,  95  b.'  92i2Jan. 
C.  C.  C.  &  I.— Consol.  78,  1914.. 1 135    b 130     Jan. 

General  68, 1934 117i2b.' 112     Jan. 

Col.  Coal  &  Iron— 1st  6s,  1900..     96i2b.    98  93!%  Apr. 

Col.II.Val.&Tol.— Con.59,1931    76  — "         -'       ■ 

General  gold,  68, 1904 76 

Denver  &  Bio  Gr.— 1st,  78,  1900 

1st  consol.  4s,  1936 8II4 

Denv.  &  R.  G.  VV.— l.st,  6s,  1911. 100 


Highest. 


Railroad  Bonds. 


Closing. 


Range  Since  Jan.  1. 


Jlfaj/  3.[JfO2/10|     Lowest.    \    Highest. 


1147 
133 

;i23 
111 

113 
109 


.Tan. 
May 
Apr. 
Feb. 
Apr. 
Apr. 


76%    j   74     Apr. 

!  77    a.]   75     Apr. 

.118    b.  118%  May 

I  80    b.]   75     Jan. 

101    b.    841a  Jan. 

89  73%  Jan. 

I  94    a.    81     Jan. 

10738b.  103     Jan. 

35    b.    34     Jan. 

100    b.    96%  Jan. 


Assented STu 

Denv.  S.  Pk.  &  Pac— l8t,7s,  1905 !   89 

Det.  B.  C.  &  Alp.— I8t,g.,68, 1913  IO714 

Det.  Mae.  &M.—Ld.gr.3i2S,  1911    38    a. 

Dul.  &  Iron  Range— 1st,  5s,  1937    99ii! 

E.  Tenn.  V.  &  G.— Con.,  5s,  19.")6  lOlijb.  103ia     102  '  Jan. 

Eliz.  Lex.  &  Big  San.— 6s,  1902.  103         103  99     Jan. 

Erie— 1st,  consol.  gold,  78, 1920  139         140         137     Mch. 

LongDock,  78, 1893 113    b.  112>2b.  ilO^tJan. 

Consol.  6s,  1935 llOigb.  120    b.  1I8     Apr. 

N.Y.L.E.&W.— 2d  con.  68, 1909  10658     IO6I4       98     Jan. 
Ft.  W.  &  Denv.  C— 1st,  6s,  1921  i   96%    186  90     Jan. 

Gal.H.&SanAnt.— W.Div.lst.5sj   92i2b.i 92S8  May 

Gr.B.W.&et.P.— 2dinc.8s,  191l|   2178    1 18     Jan. 

GulfCol.<& San. Fe— Ist, 78,19091110%     lllia    llOOigJan. 

Gold,  6s,  1923 1   75        |  741-2    I   70     Apr. 

Han.  &  St.  Jos.— Cons.  6s,  1911.  12112b.  121ia  '12014  Jan. 
Inf.&Gt.No.— l9t,6s,gold,1919'104        10414    jlOOiflApr. 

Coupon,  68,  1909 62i2b.i  63isb.    63 is  Apr. 

Kentucky  Cent.— Gold  4,  1987..'  80i8  '  Si's  I  7II2  Jan. 
KnoxT.  &0.— 1st,  OS,  gold,  1925  109  109  b.  101  Jan. 
L.  Erie  &  West.- Ist,  g.,  Ss,  1937  111  i^b.  11114b.  107  Jan. 
Lake  Shorc.-Con.cp.,lst,78,1900, 127    b.  127    b.  12514  Jan. 

Consol.  coup.,  2(1,  78, 1903....  128         129    b.!l24     Jan. 
Long  Islaud— Ist,  con.,  .5s,  193l!ll7    a.  115%b.'il4i4  Jan. 

General  mort.,  48, 1938 I100%a.l01    b.    92i->Jan. 

Louisv.  &Nashv.— Con.,78,1898  119    b.  llRiab.  II7I2  Apr. 

E.  H.  &N.— l8t,  68, 1919 11738b.  11738b.:il6     Jan. 

General,  6.S,  1930 116        116    b.  112     Jan. 

Trust  Bonds,  6s,  1922 114         lllia    ll09i3Jan. 

10-40,68,1924 I104%b.l04    b.lOlifiJan. 

50-year  5s,  1937 1 103    b.|98     Jan. 

Collat.  trust  5s,  1931 101         101        1   90i4Jan. 

Louis.  N.  A.  &  Ch.— 1st,  68, 1910!  121         120    b.  II214  Jan. 

Consol.,  gold,  68, 1916 103         102%    \   93     Jan. 

Mem.  ik  Char.— «s,  gold,  1924...  106=8  10614b.  102I2  Jan. 
Metro.  Elevated— lit,  6s,  1908..  117    b.  117    1).  Ill's  Jan. 


2238  Feb. 

83  Feb. 
llliaMay 

97 14  Feb. 
IO6I2  Jan. 
122  Feb. 
I28I4  Apr. 
113  May 
120  Apr. 
ill2  May 
117i4May 
IO5I9  Feb. 
10838  Mch. 
1118     Feb. 

97i2May 
llli4May 
IO314  May 
13212  Apr. 
106     Jan. 

96     May 

95^8  Apr. 
119i4Jan. 
I2414  Mch. 
1041-2  Feb. 

95  Mch. 
105  Feb. 
127  May 
II0I4  Feb. 
11414  May 
107%  May 
104^8  Mav 
103     May 


Mutual  Un.  Tel.— 8.  t.,  6s,  1911. 1 101 14b.  102 
Nash.  €h.  &  St.  L.— Ist,  78, 1913  133i2b.  13412b. 

Consol.  58,  1938 10512    1105    a. 

N.  Y.  Central— Extend.,  5s,  1893  105        110534a. 

N.  Y.  C.  &  H.— 1st,  cp.,  7s,  1903  135i2b.  136    b. 
Debenture,  5s,  1904 113    b.  113    b. 

N.  Y.  &  Harlem— 1st,  7s,  1900 ' 

N.Y.Chic.  &St.  L.— lst,48.1937  95=8  1  93i2b. 
N.  Y.  Elevated— Ist, 7s,  1906...  11712b.  11814b. 
N.  Y.  Laclc.  &  W.— l8t,  6s,  1921. 135    1).  136i2b. 

Construction,  58, 1923 114    b. '  II41-2 

N.  Y.  &North'n— 1st,  5s,  1927..! ;109    b. 

N.Y.  Ont.  &W.— 1st,  6s,  1914.  .111%    :112 
N.Y.Sus.&W.— l8tref.,5s,1937  100  9914b. 

Mldlandof  N.  J.— l8t,6s,  1910  II5I2  llOHib. 
Norfolk  &  West.— Gen.,  6s,  19311 118i58l).118i2b. 
North.  Pac— Ist,  coup.,  6s,  192)1  120%     12012 

General,  2d,  coup.,  1933. ...1  115    b.'llSis 

General,  3(1,  coup.  Os,  1937...ll08i4b.'110    a. 
No.  Pac.  Ter.  Co.— 1st,  6s,  1933. |107i2b., 108% 
Ohio  Ind.  &  West— 1st,  5s,  1938    71    b.    7314b. 
Ohio&Miss.— Consol.,  7s,  1898.  118    a.'llS    b. 

2d,  consol.,  7s,  1911 i ill934b. 


108  b.  110 
49  a.  18 
75    b.    76    b, 

10514b.  105i-2b. 


106  %b.  10714b.  106  Jan. 
130  b.  13II4  131i4Jan. 
114  b.llll  Jan. 
121  1121  i4b.'ll8%  Jan. 
10212b.  10212    '  9212  Jan. 


2d,  6s,  1899, 
Mich.  Cent.— Ist,  con.,  78,  1902. 

Consol.,  5s,1902 

Mil.  Lake  Sh.  &  W.— 1st,  6s,  1921 

Conv.  debenture,  5s,  1907 

Milw.  &  North.— M.  L.,  6s,  1910.'ll0i2b.  llOiob.  lOOij  Jan. 

Extension,  1st,  6s,  1913 '108i2b.  108i2b.  IO514  Jan. 

Minn.  &  St.  I>ouis— Ist,  78,  19-27    '      " 

Mo.  Kan.  &  Tex.— Con.,  6s,  1920 

Consol.,  58,  1920 

Consol.,  78, 1904-5-6 
Mo.  Pacitlc- Ist,  con.,  6s,  1920. 


90     Jan 
53     Apr. 
501a  Apr. 
8712  Mch. 
IIOI2  Jan. 

„.      ,  ^-„  ^     ^-„    ..116i2Jan. 

Pac.  of  Mo.— 1st,  ext.,  48, 1938  101    b.  101%    I  97%  Jan. 

2d  mort.,  7s,  1891 ' 104     Jan. 

Mobile  &  Ohio— New,  6s,  1927..'ll4i-2b.  11514b.  112%  Feb. 
General  mort.,  4s,  1938 1  51»8    I  51    b.i  41%  Jan. 


3d,  78, 1906 111812 


58 

541a 

92% 

112    b. 

118    b. 


104 14  Feb. 
1  9Si3Mav 
135  May 
107=8  May 
II2312  Mav 
100  Feb. 
!  97%  Apr. 
135  Apr. 
119     May 

105  Jan. 
j  87%  Feb. 

87     Feb. 

122 14  Apr. 
81%  Apr. 
I102  Mch. 
!  93i4Mch. 
i  94     May 

10812  Feb. 
I  40     Feb. 

104  Feb. 
I10714  Apr. 

106  Feb. 
141%  Feb. 
113     Apr. 

123  Feb. 
106%  Apr. 

97  May 
OS's  Men. 
25     Feb. 

116  Feb. 
87 la  Jan. 

124  Feb. 
IO9I2  Jan. 

74 12  .1  an. 

81%  May 

IO914  Apr. 

113  May 
129  Feb. 
129     May 

117  May 
101 14  Mav 
121 12  Mch. 
117i2May 
II6I2  Apr. 
;115     May 

1 106  Apr. 

1105I2  Apr. 
1041a  Apr. 
121i2May 
103  May 

107  Apr. 
117%  Feb. 
IIOI4  Apr. 
133 12  Mch. 

114  May 
I23I2  Apr. 
1031a  Apr. 
Ill  Apr. 
1091a  Meh. 

92  Feb. 

62  Jan. 

57i4Jan. 

93i4May 
H512  Apr. 
121 12  Apr. 
101%  May 
105 12  Apr. 
llliaApr. 
'  52 14  Apr. 


b. 


118i2a. 


Ohio  Southern— Ist,  6s,  1921 . 

2d,  Income,  68, 1921 

Omaha  &  St.  L.— Ist,  48,  1937.. 
Oregon  Imp.  Co.— 1st,  6s,  1910.  -    -   .  . 
Ore.R.&Nav.  Co.— 1st,  6s,  1909  111        m    b. 

Coneol.,  5s,  1925 IO512     IO512 

Oregon  &  TransconM— (is,  1922.  104        104 ■% 
Penn.  Co.— 4ia8,  coupon,  1921 . .  109        109ia 
Peo.Dec.  &  Evans.- l8t,6s,  1920  107    b.  107iab. 
1    Evansv.  Div.— 1st,  6s,  1920. . .  lOOiab.  106    b. 

'    Zdmort.,  5s,  1927 1   7312b. 

Phlla.  &Kead.— Gen.  4s,  1958..!  94 

Ist  pref .  income  5s,  1958 '   8314 

2d  prcf.  income  5s,  1958 69 

3d  pref.  income  5s,  1958 54    b. 

Pittsb.&  West.— Ist,  g.,  4s,  1917    85ia 
Rich.  &  All.— Ist,  78,  Drexcl  cert.    66 
;    2dmort.,  6s,  1916,  Drexcl  cert.    3214b. 
Rich.  <fc  Danv.— Con.,  6s,  1915  ..  11706b. 

■\    Consol.  gold,  5s,  1936 1   93% 

Rich.&  W.P.Tcr.— Trust  6s,  1897  IOII2 
Roch.  &  Pittsb.- Con.  6s,  1922..  120 

Rome  Wat.  &Ogd.— Ist,  78, 1891' 

Consol.,extended,  5s,  1922...  112  Ulliab. 
8t  Jos.  &  Gr.  Isl.— 1st,  6s,  1925.  lOoia  il05%li. 
St,  L.  Alt.  &  T.  II.— Ist,  78, 1894  11314b.  113i-2b. 

2d,  mort.,  pref.,  78, 1894 ,  lOSkb. 

I    2d,  mort..  income.  78,  1894...  10412b.  104    b. 
ISt.L.  Ark.  &Tex.— l8t,  6s,  1936:   9214       82 

I    2d,6s,1936 1  33       1   26ia 

St  L.  &  Iron  Mt.— Ist,  7s,  1892.  107    b.  107^b. 

1    2d  mort,  78.  1897 105iab.  106    b. 

I    Cairo  A- Fulton— 1st,  7s,  1891.  103    b.'104 

I  CairoArk.&Tcx.— I.st78,1897  107    b.'107    b. 
Gen.  R' V  &  land  gr.,  os,  1931 .    85 

8t  L.  &  San  Fr.— 6s,  CI.  A,  1906  118 

II  68,  Class  B,  1906 '118 

1    6s,  Class  C,  1906 118 

;l    General  mort,  68, 1931 1 119    b. 

General  mort,  5s,  1931 106%b.  10614b. 

8.  P.  M.  A-  M.— Dak.Ext,  6s,  1910  118ia      

iBt  consol.,  69,  1933 119iab.  119%b. 

Do  reduced  to  412S...  10212b.  103 

Collateral  trust  58, 1898 1  98       I   98i2 

Montana  E.xt  1st  4s,  1937  ...'   8914b.'   9II4 
Shen.  Val.— 1st,  7s,  1909.  Tr.  ree.    96 

General  6s,  1921,  Trust  rec. . . !   40 
South  Carolina— 1st,  68, 1920. . . !  91    b, 

2d,6s,1931 50 

Income,  6s,  1931 '      512b.       6    b. 

So.  Pac,  Ariz.— 1st,  6s,  1909-10.  IO6I2  lOOieb. 
So.  Pac,  Cal.— Ist,  68, 1905-12..  11514b.  115%b. 
So.  Pac,  N.M.— 1st  69, 1911  ...107  b.  107  b 
Tenn.C.  L&Rv.— Ten.D.,lst68    94%b.    9512a, 

Blrm.  Div.,  Ist  6s,  1917 '   98        '   98 

Tex.  &  Pac— Ist,  gold,  59,  2000    92ia    '   91% 

2d,  gold,  income,  5s,  2000 ;   39%       39i8 

Tol.  A.  A.  &  N.  M.— Ist,  6s,  1924  104    b.  104 
Tol.A.  A.&Gr.  Tr.— IstOs,  1921  108%b.  108    b. 
Tol.  &  Ohio  Cent- Ist,  5s,  1935  102    b.  102i2b. 
Tol.St.L.&Kan.C— 1st,  69,1916  103%     103% 
Union  Pacitlc— Ist,  6s,  1899  ....  llSiab.  llSiab. 

Land  grant  78,  1887-9 1 ' 

Sinking  fund,  88, 1893 117        117i6b. 

KansasPaciflc— 1st,  68, 1895.111    b.  Ill    b. 

Ist  68, 1896 112    b.  112    b. 

DcnverDiv.— 68, 1899 112i2b.  112i2b. 

1st  consol,.  69,  1919 1131a     113% 

Orcg.  Short  Line— Ist,  6s,  1922  113iab.  113i2b. 
Virginia  Mid.— Gen.  m.,  5s,  19361  88I4  I  8812a. 
Wab.  St.  L.  &P.— Gen.,(>s,  Tr.rec.l  43    b, 

ChicagoDiv.— 5s,  1910,  Tr.rec.  100 

Wabash— M.,  7s,  1909,  Tr.  rec. 

Tol.  &  W.— Ist  ext,  7s,  Tr.  rec 
lst,St.L.Div.,7s,l  889,Tr.rec 
2d,  extend.,  78, 1893,  Tr.  rec. 
Con.,  conv.,  78,  1907,  Tr.rec, i  96i2b.l   9713 

Gt  West- l8t7s,  1888,Tr.reC'102    a.  101 
2d,  78, 1893,  Trust  receipts.    98I2    i  98    b. 

West  Shore— Guar.,  4s IO718     10758 

WestN.  Y.  <fePa.— l8t  5,  1937.,100i2    '   99% 

2d  mort,  3g.,  Ssc,  1927 1   38iab. 

West  Un.  Tel.— Col.  f  r.,  5s,  1938  105  104 %a. 
Wheel.  &  Lake  E.— Ist,  5s,  1926  102iab.  10212b 


94  b. 
37  lab. 
93    b. 


97 
100 
100 

99 


99     Jan. 

129  Jan. 
98»8  Jan. 

10414  Jan. 
133     Jan. 

111  Jan. 

130  Jan. 
91»8Ja-i. 

116  Jan. 
131 12  Jan. 
IIII4  Feb. 
107  Apr. 
llOiaMch. 
94  Jan. 
II414  Apr. 
11714  Jan. 
II5I2  Jan. 

112  Jan. 
97%  Jan. 

103%  Jan. 
64 la  Jan. 

115  Jan. 
II8I2  Apr. 

103  Jan. 
44%  Jan. 
71 12  Jan. 

102     Feb. 

110  Jan. 
102     Jan. 

101  la  Jan. 
106%  Jan. 
IO412  Feb. 
102%  Jan. 

66     Jan. 

88=8  Jan. 

8OI2  Mch. 

661a  May 

52 12  May 

76I4  Jan. 

58     Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

1071a  Jan. 
10818  Apr. 

104  Jan. 
II212  Jan. 
il05%  Feb. 
il04ia  Jan. 

82     May 

25     May 

IO6I4  Feb. 

105  Jam. 

102  Jan. 
104  Feb. 
I  81     Jan. 

116  Jan. 
115%  Jan. 
■II512  Jan. 
11518  Jan. 
IOI14  Jan. 
118  .Tan. 
II512  Jan. 

98 14  Jan. 
96I4  Feb. 
83 14  Jan. 
87  la  Apr. 
31  Jan. 
90  Jan. 
47  Jan. 
5%  Jan. 
IO512  Jan. 

114  Jan. 
105 12  Jan. 

89  Jan. 
89  Jan. 
85 13  Mch. 
34  Mch. 
!   99     Mch. 

103  Jan. 

101  Jan. 
921a  Jan. 

115  .Tan. 
102%  Feb. 
11614  Mch. 
llOia  Apr. 
1091a  Jan. 
II212  May 
112     Jan. 

111  Feb. 
7838  Jan. 
37  Apr. 
88I2  Jan. 

86  Jan. 
89%  Jan. 
9312  Feb. 

87  Jan. 

85  Feb. 
89     Jan. 

86  Mch. 
10234  Jan. 

9514  Jan. 
37%  May 
98%  Jan. 

102  Apr. 


IO414  Apr. 
134  Apr. 
lOoio  Mch. 
107  Feb. 
13612  Mch, 
11312  Apr. 
134     Mch. 

9534  May 
119  May 
13712  Apr. 
II412  May 
IO8I2  Jan. 
115  Feb. 
100  iMay 
117%  Mch. 
121%  Apr. 
12012  May 
II6I4  Mch. 
110  May 
10834  May 

7412  Mch. 
118  Apr. 
120i4Mch. 
110     May 

51  la  Mch. 

77 14  May 
106%  Feb. 
112i4Jan. 
105 12  May 
IO713  Apr. 
I0912  May 
107 12  Apr. 
1091a  Feb. 

7612  Mch. 

94     Jan. 

941a  Jan. 

82%  Jan. 

62 14  Jan. 

87     May 

66     Apr. 

32 14  Apr. 
1I8I2  May 

94%  May 
101%  May 
117     Apr. 

109  lo  May 
112  May 
IO912  Apr. 
II4I2  Apr. 

110  Jan. 


108 

99 

38 

110 

109 

104 

107 

90 

121 

121 

121 


Apr. 

Feb 

Feb. 

.Tan. 

Mch. 

Mch. 

Apr. 

Feb. 

Apr. 

Apr. 

Apr. 


120=8  Apr. 

107  Apr. 
122  Apr. 
120  Feb. 
103     .May 

981a  Jan. 
91i2May 
96  May 
40  May 
96  Feb. 
6OI2  Feb. 
10  Feb. 
IO714  Apr. 

116  Mch. 
IO814  Feb. 

100  Mch. 
99  -Mch. 
93  May 
40     Apr. 

108  Feb. 
108     Apr. 

103  Feb. 

104  Apr. 
118%  May 
102%  Feb. 
I2012  Jan. 
IIII2  Jan. 
11212  May 
I1514  Feb. 

117  Apr. 
1141a  Jan. 

90     Apr. 

42     Feb. 

lOlt^May 

971a  May 

101  la  May 

101  la  May 
KKiifl  Apr. 
IOOI4  Apr. 

102  Apr. 
99     May 

107%  May 
101  Apr. 
!   44     Feb. 

105  Apr. 
104 14  Feb. 


Note.— The  letter  "b"  indicates  price  bid,  and  "a"  price  asked ;  all  other  p^i<^es  and  the  range  are  from  actual  sales. 

STATE     BONDS. 


SECtiKITIES. 


Alabaraa^-Class  A,  4  to  5 1 906 

Class  B,  5s 1 906 

Class  C,  4s 1906 

68,10-20 1900 

Arkansas— 68,  funded..  1899-1 900 
78,  Little  Rock  .V  Fort  Smith  iss. 
78,  Memi)hi8  &  Little  Rock  iss... 
78,  Arkansas  Central  RR 

Georgia— 7s,  gold 1890 

liOuisiana— 78,  cons 1914 

Stamped  4s 

Michigan— 7s '  ■.""isgo 


Bid.  {Ask. 


105%! 
Ill 
lOlia 
101 12 
11 


IO212 


90  la 
lOOia 


13 


17 


90% 


SECURITIES. 


Bid.  '  Aek.  • 


.1 


SECURITIES. 


Bid.  [  Ask. 


Missouri— 68 due  1889  or  18901 

Asylum  or  University,  due  1892 
Funding 1894-1895  j 

New  York— 68,  loan 1892! 

6s,  loan 1893 

North  Carolina— 68,  old J.  <fc  J. 

Funding  act 1900 

New  bonds,  J.  &  J. ...1892-1898 

Chatham  RR 

Special  tax,  Class  1 

Consolidated  48 1910! 

68 1919 


IOII2' Rhode  Island— 68,  ton..  189.3- 1894 


107 
111 
110 
110 

37 

131a 

20 


eiaj. 

95    I. 

I2212'. 


South  Carolina— 6s,  non-fund  .1888 

II    Brown  consolidated,  Os 1893] 

i  Tennessee— 6s,  old 1892-1898| 

Compromise,  3-4-5-69 1912 

New  settlement — 68 1913 

5s 1913 

3s 1913 

Virginia — 6s,  old 

68,  consolidated  bonds , 

6s,  (jonsolidatcd,  3d  series 

6s,  deferred,  trust  receipts 


llOia 
41a 


64 

74 
1051a 
101 13 

7414 


71a 


74% 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LE88  ACTITE  BAILBOAD  BONDH 


eEcuRrriEB. 


Bid.   JAiik. 


PECURtTIEB. 


95118 
118 


Itiillrond    Uoiuls.  I 

{Stock  Exrhanne  t'rircg.) 
Atoll.  Top.  A-  Han.  FP—41.JS... 10201     88       90 

PlnkiiiK  fund.  <i8 1011,     08      

f'hlc.  8.  IV  A  Cal.— :«!  K... Is.  10371*  97»a 

AtlKiitic  &  Danv.— l8t  e..  GS..1017      "~ 
Bjilt.  A-  Ohio— l»t,  6»,  Park  B.lOlO 

Da.  Rold 1025 

Cons,  niort.,  KOkl,  38 1088 

Beech  Cifek— l.<t.  sold,  4h.  . .  .103ti 
Bost.  U.  Tim.  &  W.— l)eb.  58.1013' 
Brooklyn  Kiev.— 1st,  1;.,  6s.  ..10241 

2a.  :!-.•>.« 1015 

Union  El.,  1st.  |i?imr.,  (is 1037 

BriiuRwiok  &  West.— lst,g.,4t<.103H 
Biitr.  Kouh.  A-  Pitts.— Gen.,  3s.l037 

Roeb.  &  Pitts.— 1st,  Os 1021    118 

Burl.  Ced.  Kap.  &  No.— 1st,  58.1006 

t'ousol.  &  eollat,  trust,  58...  1034 

Minn.  &  St.  L.— 1st,  7s,  gu..l927 

Iowa  C  &  West.— 1st,  ?8... .1909 

Cod.  Rap.  I.  V.  &  N.,  Ist,  6s.l020|  .... 

1st.  5a 1021    .... 

Central  Ohio  Reor.— 1st,  4'28.1030  .... 
Cent.  RR.  A:  Bank.— Col.g.,58. 10371  103 
Cent,  of  N.  J.— Conv.  deb.,  6s. 19081  106 
Central  Paeiflc— Gold  bds.,6s.  18951  llS^iill, 

Goldlinnds,  (is 1,S9G|*115H! 


Bid 


^■,J*J".'-  ^"i-  *  On-l*!,  7i...l(»00    123 

ptvislminl  fts 1930*113 

l»t  ext..  Rold,  5« 1937J 

Equip. &  lniproveiirt,ff.,5g.l93M  *.... 
Mobile  &  Blnn.— l.tl.  (t.,5ii..l037      ^- 


Aik. 


SECTRITIEfl. 


Bid.   iA«k. 


88         Alabama  Central— l'st0g..'!l9iH 


91>g 
97 


110     I 

"»'iK  "93"' 

97>a  100 
110     llOij 

■ 01 

105ii!l06    I 

"9838  "98% 
'"'     120    I 
100 

84  Ja' 


Erie— 1st,  extended, 
I    2d,  extended,  5s. 

3d,  extended.  ILjs.. 

4th,  extended.  5s.  . 

5th,  extended,  48... 

Ist,  cons.,  fd.  coup., 


9 


118 


93 

11(1 

.1897*117 

1919*113 

1923I  110 

1920i 

1928110214'... 

,.,. ■•■^* 1920    135      140 

Reorg    Istlien,  6s 1908    UO     112 

2j!-,^i'^-l**'  "" IBlfi    IM^! 

N.  \ .  L.  E.  A-  W.-Col.  tr.,6g.l922 

J  imded  coup.,  5s 1969 

Income,  68 1977 

Buir.  A-  S.  W.— Mortg!"68.'.'.'.190S 
Eureka  BprinKs  R'y— l8t,68.«c.l033 
Evan.  &  T.  H.— Isf,  cons.,  68.1921 

Mt.  Vernon— l.st  6s 1923 

Evans.  &  Indian.- 1st,  cons.. 1926 

Flint&P.Marq.—Mort. ,6s... 1920 . 

Gal.  Har.  A  .San  Ant.— Ist,  6«.1910'  lOOHi  110% 

2draort.,7s 1005    107      109 

Brand  Rap.  &  Ind,— Gen.  58..  192J1     95    !  93U 
QrcenB.  W.  A-St.  P.-l8t68..191l!     83    !  84 


116 
•114 


llbifl 

*il5 
120 

78 
II2I3 
124 
123 
117 
112J8 
112^ 
118 
118 
*107 


'IOC's 


88 
125>4 
IISM 
125i2il27 


9 


126 
125 


97^^ 
91 
128 


117 


125 

127 

II5I2 

103141 

123 

103 

119 
"103 
•102 
*102 
•112 

9II2 
*  98 

•111 
'127 


120 
118 


Gold  bonds,  6s 1897 

San  Joaquin  Br.,  6a 1900 

Cal.  A-  Oietjou— 8cr.  B,  68...1892 
West.  Pucitle— Bonds,  6s. . .  .1*99 
No.  Railway  (Cal.)— 1st,  6s.  1907 

Ches.  &  O.— Pnr.  M.  fund,  63.1898 
6s,  gold,  series  A 1908 

CUcii.  O.  A  So.  West.- 2d,  6s.  .1911 

Chicago  &  Alton— 1st,  7s 1893 

Sinking  fund.  6s 1903 

Louis.  &  Mo.  River— 1st,  7S.1900 

2d,  7s 1900 

8t.  L.  Jacks.  &  Chic— l8t,7s.l894 

1st,  guar.  (564),  78 1804 

2dmort.  (360),  78 1808 

2d.  guar.    (188),  7s 1898 

Mi.ss.R.  Bridge— 1st,  s.  f.,  6S.1912 

Chic.  Burl.  A  Nor.— Deb.  6s... 1896 

fhic.  Burling.  A  Q.— 5s,  s.  f.lOOl 
Io%Ta  Div.— Sink,  fund,  5s. .1010 

Sinking  fund,  4e 1019 

Plain,  4s 1921 

Clile.Mil.  A  St.  P.— Ist,  8s,P.D.1898 

2d,  7  3-108,  P.  I> 1808 

1st,  78,  $g.,R.D 1002 

1st,  La  Crosse  Division,  7s. 1893 

1st.  L  A  M.,  7s 1807 

1st,  I.  &  D.,  78 1899 

1st,  C.  A  M.,  73 1903 

Ist,  I.  A  D.  E.xtension,  78... 1908 

l3t.  Southwest  Div.,  68 1909 

1st.  La  C.  A-  Dav.,  5s 1019 

1st,  H.  A  D.,  78 1010 

Ist,  H.  A  D.,  5s 1910! 

Chicago  A  Papitic  Div.,  6s..l910i 
Chic.  &  Mo.  Riv.  Div.,  5s. ..1926 

Mineral  Point  Div.  58 ..1910 

C.  A  L.  Sup.  Div.,  5s 1921 1 

Fargo  A-  South.,  68,  Assu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  A  Gt.  South.,  5s 1916, 

Chicago  A  Northwestern-  I 

Escanalia  A  L.  8.— 1st,  63... 1001' 

Des  M.  A  Minn.— 1st,  78 1007| 

Iowa  Midland— Ist,  8s 1000 

Peninsula— 1st,  conv.,  7s...ia0s|  

Chic.  A  Milwaukee— 1st,  7s.lS0a:*122i4 

Win.  A  St.  P.-2d,  78 10071*133 

Mil.  A  Mad.— 1st,  6s 1905    117 

Ott.  C.  F.  A  St.  P.— Ist,  5s.. 1909!  II8I2 
Northern  111.— l8t,  5s 1910!  lOSk 

Chica','o  Rock  Island  &  Pacific— 
Des  Moines  A  Ft.  D.— Ist,4s.l903i*  82 

1  s t ,  2 1.2S 1 005 

Extension,  43 1005 

Keokuk  A  Des  M.— 1st, 5s..  1923 

Chic.  ASt.  LouLs— 1st,  68 19151 

Chic.  St.  P.  A  Kan.  City— 5s. .1036!  

Minn.  A  N.  W.— 1st,  g.,  58.  .1934!  

Chlr.  St.  Paul  M.  &  O.—  j 

Chic.  St.  P.  A  Minn.— 1st,  68.1018  :*123 

No.  Wisconsin— l.st,  6s 10.30    

St.  Paul  AS.  C— 1st,  68 1019'  

Chle.  A  W.  Ind.— 1st,  s.  f.,  6s. 10191  114 

General  mortgage,  6s 1032'  II412 


94  >4 


(120 

1141a 

108      .... 
121 12  123 


Northern  Pnrtflr -(fnnllniiid)—     | 

Nfiri"     T'  I  "  '■    •  ,  ;.. 

Co  ' 

CVh'  .  .  ;, 

Norf.A  H.     .\,  w  Klv.,  Iat,(;,i.l;i;i2 

.[      Iini).  A  Ext.,  6» 1034 

.i|    AtUustuient  M.,  7« 1024 

.       Eiiulninent.  Sn IiKW 

.li    ClhicbVal.D.— 1iit,eqnlp.  5«.  14(57 

;  Ogd.  A  Loke  Ch.— 1st,  con.  6* .  1920 

.  I  Ohio  St  Ml«».— Con»., ».  f.,  7»..ls98 

SprinKflnld  DJv.-I»t  7».. . .  .1005 

;     General  5» 1932 

.'  OhloRlvi-r  RR.— 1st,  ."ill 193(1 

Oeueral  inort.,  gold,  S» 1937 

941s  Oregon  A  <  aliforula— 1st,  58.1927 
78      Panaum— Sink.  M.,  aub.,  6«...1910 

I  Penn.^vlvanla  RR.—  I 

'     PItls.C.  A  8t.L.— l«t.  cp.,7».190o' 

Pitts.  Ft.  W.  dc  C.-liit,W»...1912 

■5d,7« 1012 

3d,  7» 1012 

Clev.  <te  P.— Cons., ».  fd.,  7«  llMKi 

4th,  Bluk.  fund.  6<i 1 M02 

St.L.  V.  &T.H.— l8t,gn.,7«.lM97 

•■i<i,7sf 1898 

2d,  giiar.,  7s 1H9H 


ions  lOiT, 

ion    7 

104  «4 

113>«110 

104 

110 


03 


118     llfl% 
• 112 


Housatonic-Cons.  gold  58.. ..1937    105ia  Peoria  A  Pek.Uion-UtVeg"  1021 

Hous.ATex.C.-l8t,  m.  1. 78.Tr.rec.    I2412  I2514      2d  mortg    iu,»             '         i«.jl 
WestDiv.  7s,Trii8treceIpts.l891    124I2  1233.   Piim  Creek  RaiWiVi:^; tS^i 


iiv)" 

1» 
102 

*   80 



fn« 

•150 

147^ 

•1.38 

12«3a 

106  Is 

107  «» 

IIU 

11H<« 

•106 1« 

...... 

108 

i-ti.v„„„..   V-     -t™''*'P**4S}l  }?d^}'^^^   '^"O  Creek  Rariway.::6i!! 1932 

l.st  W aco  A  N or.— 7s 1001    106     lifts.  Cleve.  A  Toi— l»t  68     lOM 

2d  m.Ss.M.l.  Trust  recoipU.1913  -120     121     |  PltLs!  .lunctlon-Ute"   .       "JoM 
Gen.  niort.bs.Trustrecelpts. 1925      77    |  79     ,  Pitts.  Mc.  K.  A  Y  — l«t  6*         1932 
"'107    !  1081s  Pitts.  Paln.sv.&F.— Ist,  {is!!!  1916 


Illinois  Central- Ist,  g.,  48  ...1951 

Ist,  gold,  3I2S 1951 

Gold  48 1952 

Sprlugf.  Div.— Coup.,  68. . .  .18981 

Middle  Div.— Reg.,  Ss 1921 

C.  St.  L.  A  N.  O.-Teu.  1.,  78.1897| 

1st,  consol.,  78 1897 

2d,  63 1907 

Gold,  58,  coupon 1951 

Dub.  AS.  C— 2d  Div.,  78... 1894 
Ccd.  Falls  A  Minn.— 1st.  73.. 1007 
Ind.Bloom.AW.— 1st,  pref.78.19(K) 
Ohio  Ind.  A  W.— 1st  pf.,  58.. 1938, 
Ohio  Ind.  &  West.— 2d.  58. .1938 
I.B.AW..  con.inc.  Trust  receipts.! 
Ind.  D.  A  Spr.— l3t  78,  ex.  op. 1906' 

Ind.  Dec.  A  We8t.-M.  5s 1947 

2dM.,  inc.  58 1948 

Iowa  Central— 1st  gold,  Ss 1938 

Kan.  C.Wyan.AN.W.—l8t,  58.1938 


94 
IOII4 
115 
117 
'116 


1131^  II312  Xake  Shore  &  Mich  80.- 


82 
103 


125 
126' 


1031a 


60 


Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.- New  bonds,  78.1898 
Kal.  A  W.  Pigeon— 1st,  7s.. .1890 

Det.  M.  A  T.— 1st,  78 1906 

Lake  Shore— Div.  bonds,  78. 1809 

Consol.,  reg.,  1st,  78 1900' 

Consol.,  reg.,  2d,  78 1903 

Mahon'g  Coal  RR.— 1st,  5s. 19341 


'119 
'110 

70 
115 
100 

40 


89    i 
97I4' 


109 
120 


123 


Ciu.  Uaui.  AD.— Con.  8.  f.,  78.19051*120    I I|    Incomes. 


102  j.... 
1031a  ---- 
121     123 


2d.  gold,  4I23 1937* 102 

Cin.  I.  ,8t.  L.A  Chic— lst,g.,4s.l936|    Oyi-.' 

Consol.,  6s 1 9201  ' 

Cin.  Jack.  A  Mac— 1st,  g.,  .53.1036 
Cin.  Sand.  A  Cleve.— 1st,  7s.. 1890 

Consol.  1st.  g.,  58 1928 

Cl.CoI.  Cin.  A  Ind.— 1st,  73,3.f.l809 

Consol.  .sink,  fund,  73 1914 

Cleve.  A  Mah.  V.— Gold,  5s...  1038 
Colorado  Midland— 1st,  g.,  68.1036 
Columbia  A  Green.— 1st,  6s... 1016 

2d,  6s 1926 

Col.  A  Cin.  Midland— 1st,  6s. 1014 
Del.  Lack.  AW.— Convert.  7s,1802 

Mort ga  ge  7s 1907 

S.vra.  Biug.  A  N.  Y.— 1st,  78.1906 

Morris  A  Essex— Ist,  73. . .  .1914 

2d,  7s 1891 

Bonds,  78 1900 


93     !  Pitts.  Y.  A  Ash.- Ist,  58 19271 

iPresc't  A  Ariz.  Cent.  1st,  68,g.  1916 

!    2dinconie,  6s ,.1916' 

,  Rich.  A  Dunv.— Debenture  68. 1 927 

'     Atl.  A  Char.— 1st,  pi-cL,  78. .1897! 

] ;  Rome  Watert.  A  Ogdcn .—  ! 

Nor.  A  Mont.— 1st  g.,  gu.5s.l916  ■ 
Rome  W.AOg.  Term.— Ist  g.58, 101 « 

St.  Jos.  &  Gr.Is.- 2dlnc 1923  ■ 

72     [    Kan.  C.  &  Omaha— l8t.  5s..  1927i 

120      St.  L.  Al.  &  T.  IL— Div.  bonds.  1.S94' 

Bcllev.  A  80.  111.— l8t,  8s.  ..18961 

45         Bellev.  A  Car.- Ist,  6s 1923 

.i   ,-.0,    ,^,  CM.8t.L.APad.-l8t,Kd.g..58l917 

j    1031-2  105  St.  Louis  So.— 1st,  gd.g  48.1931 

i  St.  Louis  ACliic— 1st,  con.  08. 1927; 

50    ;  St.  L.  A  I.  M.— Ark.  Br.,lgt,78.1893I 
90    I  St.LAS.Fran.— l8t,6e,P.C.A01919 

Equipment,  78 Is95 

1st,  trust,  gold,  68 1987  • 

Kan.  City  A  8.— Ist,  6s,  g.l916 

Ft.  8.  A  V.  B.  Bg.— 1st,  68.1010 

St.  L.K.  A80.  Wn.— lst,«s.l>)16 

„    ,  KansasMid'd.- l8t,  g.  4S.1037: 

123    ! 'St.  Paul  ADululU— l8t,58....1931  " 

126%  I27I3      2dmortgage38 1917" 

12812  St.  Paul  Minn  &  M.— Ist,  78..1909 

1091a 2dmort.,68 1909 

Litchf.  Car.A  West.— 1st  6s.  g. 1916    ilOOia      Miimeap.  Union— Ist,  68.... 1922 

Long  Island— l3t,  78 1898*118%; Mont.  Cen.— l.st,  guar.,  6s.  1037 

N.  Y.  A  R'wayB.-l8t,g.  58. 1927*101      East.  Minn.,  Ist  <flv.  Ist  58.19081 

2dmortg.,  Ino 1927' 38      San  Ant.  &  Arans.— l8t,68,'85-1916  • 

N.  Y.  AM.  Beach- 1st,  78..1897*114    1118  1st,  6.s,  1886 1026' 

N.Y.  B.  AM.  B.— 1st,  g.,  58.19351 [ecioto  Val.— Ist,  cons.,78 1910' 

Brooklyn  A  Mont.— 1st,  6s.  .1911 1 Coupons  off I 

1st,  5s 1911! SodusBay  A  So.— Ist,  58,  g... 1924! 

SmithtownAPt.Jeff.—l3t,78 19011  \ Texas  Central— Ist, s.  f.,  78.. .19091 

Louis.  A  Nash.— Cecil.Br.,  7s  .19071  115  let  mortgage,  78 19111 

N.  O.  A  M.— Lit,  6s 19301  117i4l Texas  A  New  Orleans -Ist,  78.1905, 

N.  O.  A  M. -2d,  68 1930    107    I      Sabine  Division,  Ist,  63 1912* 

Peusacola  Division,  68 1920    105      '  Tex.  A  Pac,  E.  Div.— Ist,  68.1905 

6t.  Louis DivLsion,  1st,  6S...1921  *115      Tol.  A.  A.  A  Cad.— 68 1917 

2d,  83 1080      62      Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Nashv.  A  Decatur— 1st, 78.. ISKM)    122%  124      Tol.  Peoria  A  West.— Ist,  48. .1917 

S.  &  N.  Ala.— S.  f.,  6s 1910    Union  Pacific— Ist,  Os Irt96 

Pens.  A  At.— l8t,  6s,  gold... 1921    105     106ia      1st,  6a 18971 

"■     "     ~        ■  ~     -  -     93        981,,       !,,_  Qg jgQfj 

861a Collateral  Trust,  63 1908 

40    I I;    Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— P.  c,  7s 1895 

lOies' Atch.  Col.  APac— l8t,  6a...l905 

'  621a Atch.  J.  Co.  AW.— Ist,  68...  1905 

'18    1 Utah  Southern— Gen.,  78...  1909 

I Exten.,  l.st,  73 1909 

■115     117  U.P.Lin.  A  Col.— I8t,g.,5.s.l0lx 

Utah  A  Northeni— Gen.,.5s.l026 

102    |103ia  Valley  R'y  Co.  of  C— Cou.  63. 1921 

116  120      Wali.St.L.APac— Gen.M.,6«.l!>20 

117  !ll8i2      Chicago  Division.  5s 1010 

I0312 ~  "         '    ~      

81     I 

40    I    30 


llu 
' i  70 


109    I 

113      

100 

!!!!!!  "iw" 

i  40 

103%  104 


100     llOig 
!!!!!!  "4»'>i 

87l« 

37I3'  40 

113    I 

109 

100 
80 
32 

lOaiallO 


97      

100    '105 


112 
105 
117 
120 


iU6% 

'      88 

"sioii    90<h 

"to"!!!!!!! 

IllO 

43    j  50 
43      


Nash.  Flor.  A  S.,  Ist  gu.  53.,1937 
lion.  N.  O.  A  Tex.- 1st,  4s.... 1934 

2d  mort.,  5s 1934 

Manitoba  S.  W.  Col.— G.,  5s...  1934 
Mexican  National— 1st,  g.,  6s.  1927 

2d,  income,  68,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— 6a 1909 

Coupon,  5.S 1931 

Jack.  Lan.  A  .Sag.-tSs 1891 

Milw.LS.  AW.— Ext.  A  Imp.,  5s. '29 
Michigan  DlvWon,  1st,  68..  1924 
Ashland  Dlvlslan— Ist,  63  ..1025; 


102  la 

110    ' 

>  98     103 
981*    9919 
76:%    77«, 

115'«  117'a 

1161^117 

118    ....;. 

•105      

'  93    , 

•100     

83 

100 

113>a  114 

1191a 

991.1  100 

1(>1\ 

108 


Detroit  Div.— 6s, Trust  rcc . .  1!>21    123i«  128 

Wabash.  M.,  78,  1879 1'.HW    

Toledo  A  Wab.-lat  ext.,  7S.1S90   118ia 

St.  I..oiii8  Divi.slon,  7s 1>'89    118i» 

2d  mort.,  ext., 7a 1803;  

Equipment  bonds 1883  " 2ft 

Col.sol.  conv.,  78 1907!  

Great  Western- Isf ,  78 1888    119     

2d,  7s 1893    

1927 '10718 Quin.  ATol.— l«t.78,Tru«trec...i  100     IOII4 

Han.  A  Naples— lst,7s.TT.r<'0...i'10t»     

Ill.A.8o.Ia.— l.'<t,ex..6.«.Tr.rec...i  100     

St.L.K.C.AX.-lt.i:  .VRH.7.s.l893*lll      

St.Charl.  ■•.6ii...l90S;*HM      

No.  Mi.Hso  1H95    11514  1161a 

Warren  A   1  .7»....1896l  

West.  Va.  ( .  A  liii.*.-l>t,  68.1911,  • 

.'niKrellnneutiii  Soitdit.        I  1 

'  1907 

!M>T 


Mlnn.&St.L.- Pa  Ex.,  I8t,7s.l909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910,   ' 

Pacific  Ext.— 1st,  6s 1921'   I 

Impr.  A  equipment,  6« 1922    

Minn.  A  Pac— Ist  mortg.,  6a. 1936,  I   90 

Minn.S.8te.M.AAtl.—l8t,5s. 19261     90    1 

'  Missouri  Paeiflc— Truat,g. ,  5a .  1 9 1 7  • 

110     ' 'Mobile  &Ohlo-l.«t  ext.,  6s,     * 

105     !     Istpref.  debentures i  1 

:     Bt.L.  A  Cairo— Is,  guar 1931      73     

! !iMorgan'8La.  &T.-l8t,68....1920' 

92      i    1st,  7a 1918!  123    I.... 

110% iNash.  Chat.  &  St.  L.— 2d,  68..  1901  nil     

1371s: INew  OrleauB  A  GiUf- Ist,  68  .1926  • 

134    I N.  O.  A.  No.  E.-Pr.  1.,  g.,  68.. 1915,  

143%! In.  J.  Junction— Guar.  Ist,  48.1986    105    , 

107%! In.  Y.  N.  II.  An.— 1st,  r«g. 48.1903;  I11214mAiu.  Water  W.  Co.- 1st  6s 

124     N.  Y.  A  Northern— 2d,  4s 1927*  64I3    54%  Cahaba  Coal  Mln.— 1st  g. 


7s  of  1871 .....1901    H2618  N.Y.  Siisq.  &  West.— Deb.  68.18971  '■ Col.  *  Hock.  Coal  A!.— 11.H,  g. -l'"17 

1st,  con.,  guar.,  78  1915    143     ' ;    2d,  lias 1937;     80    181  Eqnitoble  O.  A  K.— Ist  Os 19«5 

Del.  A  Hud.  Canal— 1st,  78. ..1891    10714 N.  Y.  Tex.  A  Mex.— 1st,  4s.. ..1912;  I Haekenswk  W;t«r— 1st.  5s.  .1926 

1st.  extension,  7s 1891  *108i3 'Northern  Pac— Divid.  scrip  ext...'  103i«( Henderson  Bridae— 1st  g.  Ba.  1931; 

Coupon,  78 1894; 115is  ;    James  River  Val.— 1  st,  68. ..  1936  '  107    ; Iron  Stoiiiiboiit  Co  — fi. loni 

Pa.  Div,,  coup.,  78 1917114819' Spokane  A  Pal.-lst.  «8 1936'l06ia North' 


110 

112      

100 

102 

l«VMa 

100      , 


Albany  A  Susq.- 1st,  gu.,7s.l906!*133 
1st,  cons.,  guar.,  6s 1906    124     124% 

Bens.  A  Sar.— l.st,  coup.,  7s.l921  *146ia' 

Dniv.  AR.  G.— Imi).,g.,5s...l928      82I3    82'8 
Dil.  So.  Bh.  A  Atl.— Gold  58.  .19371     9414    93% 


Si.  Paul  AN.  P.— Gen.,  6«.. 1923    120%  122 "a  Peopl, 

HelenaARedM'n- lst,g.,6».1937 C".  < 

DuluthAManltoba- I8t,i5.6sl936  *110     Philadelphia  Co. 

Dul.A.Man.Dak.Dlv.— I»t6»1937    110     1  We.st.  Union  Tel. 

La.  M.  A  Mo.  R.— Ist.  5g.... 1937    ' !;Whltelir'«t  Fiiel-(, 


104  >a 
lis 


No  price  Friday;  these  are  the  latest  quotations  made  this  week. 
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New  York  City  Bank  Statement  for  the  week  ending  May 
4, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  eases. 


Bursa. 

(OOa  omitted.) 


Buik  of  New  York... 

Siuiliattan  Co 

Uercbants' 

BCeohanica' 

iunerlca 

Phenlx 

Olty 

Tradesmen's 

Chemical 

Merchants'  Kxch'nge 

Gallatin  National 

Butchers'  &  Drovers'. 
If  eohanics'  <&  Traders 

Qreenwich , 

Leather  Mannfact'rs. 

Seventh  National 

State  of  New  York... 
Ajaerioan  Sxchange.. 

Oommeroe 

Broadway 

Keroantile 

Pacific 

Bepabllo 

Chatham.... 

Peoples' 

North  America 

Hanover. 

Irving 

OltUens' 

Nassaa 

Market  4  Fulton 

St.  Nicholas 

Shoe  &  Leather .. 

Corn  Exchange 

OorUnental 

OrlentaL 

Importers'  •£  Traders 

Park 

North  River 

East  River 

Fonrth  National 

Central  National 

Second  National 

Ninth  National. 

First  National 

Third  National 

N.  Y.  Nat'l  Exchange 

Bowery 

New  York  Coonty... 
German- American. . . 

Chase  National 

Fifth  Avenue 

German  Exchange.. 

Germania 

Tnlted  states 

Lincoln 

.Garfield 

Fifth  National 

Bank  of  the  Metrop. 

West  bide 

Seaboard 

Sixth  National 

Western  National.... 


CapttaL 


$ 

2,000,0 

2.050.0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1.000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

oOO.O 

750,0' 

500,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

300.0 

250,0 

200,0 

750,0 

500,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

160,0 

300,0 

200,0 

600,0 

200,0 

3,800,0 


Surplus. 


$ 

1.662,2 

1,196,7 
798,3 

1,640,3 

1,888,2 
52.S,1 

2,335,0 
213,3 

6,809,3 
104,2 

1,290,9 
279,9 
203,0 
100,0 
603,6 
73,9 
481,9 

1,606,2 

3,133,4 

1,649,6 
695,4 
325,7 
824.5 
552,4 
244,1 
471,5 

1.104,7 
264,9 
378.6 
178,H 
663,1 
■i'^6.0 
211.1 

1,070.9 
2S4.6 
362.3 

4,277.b 

1,868,7 
112,7 
120,6 

1,358,4 
496,6 
212,0 
289,7 

6,152,5 
237,8 
122,6 
387,4 
130,2 
208,t 
631,V! 
703,9 
396.!! 
365,.' 
505.3 
217.3 
251.4 
26'J,'. 
461,3 
218,4 
127,5 
80.8 
152,8 


$ 

12.820.0 
9.425.0 
8.331,6 
9,210.0 

11,282.3 
4,801,0 
8,866,6 
3,174,0 

22,414,.-- 
3,727,7 
5,9"6,7 
2,030.6 
2.8r2.0 
1,293,0 
3,451.2 
1,427,5 
3,577,0 

17,364.0 

18,516,6 
6,421.9 
8,405.4 
2,673,1 

i:, 930,1 
6,134,5 
2,002,6 
4,293,0 

15,798,8 
2.994.0 
2,756,4 
2.765,4 
4.069,0 
2,072,5 
3,166,0 
6,719,4 
6,453.o 
2.1711.0 

22,402,9 

22.129,6 
2,04 1,» 
1.223,2 

18,913.7 
8,469,0 
3,956,0 
5,271,9 

22,K34,2 
3,183,1 
1,563,8 
2.5V  9, 6 
2,,')57,6 
2,860,1 
9.177.9 
3  9-3,0 
2,949,8 
5,.562,3 
5,070,9 
3,129,0 
2,72i',-'. 
1,524,2 
4,387,4 
2,110,0 
3.369.0 
1.960,0 

10.748,5 


Specie. 


S 

3,070,0 

3,082,0 

1,425.3 

l,'i8:i,0 

2.867.7 

1,018,0 

3,356,8 

493,8 

7,281,3 

.186,9 

778.8 

740,5 

140,0 

150,2 

483,6 

409,9 

348,9 

2.141,0 

1,780,2 

1.143,2 

1,264,3 

4!J3,6 

2,628.1 

1,003,4 

430,0 

635,8 

3,933.8 

497,2 

945,6 

302,4 

920,0 

243,4 

589,0 

-897,7 

907,3 

181,2 

4,762,7 

3,272,8 

200,9 

283,7 

3,101,3 

1,625.0 

1,300,0 

1,29«,5 

3,946,0 

2,060,1 

349,3 

552,0 

525,0 

377.9 

2,346,7 

894,4 

218,5 

159,0 

1,513,5 

605.9 

456.9 

294,8 

954,6 

255,0 

642,0 

463,0 

1,819,3 


Legale, 


9 

1,180,0 
666.0 
616,5 
878,0 
781,8 
126,0 

1,613,0 
198,2 
877.4 
608,9 
438.4 
84.3 
437.0 
178.4 
243.3 
50,9 
292.3 

2,008,0 

2,281,6 
196,8 

1,063,6 
460,3 
425,3 
.355,6 
187,6 
297,8 

1,092,4 
301,1 
267.9 
237,6 
211.6 
106,2 
367.0 
294.0 
546.1 
331,5 

1,603,4 

2,288,4 
147.1 
160,9 

1,653,8 

1,364,0 
138.0 
382.3 

2,254,0 
364,8 
103,8 
378.0 
26.3,5 
13V,1 
693,6 
124,1 
675,7 
373,2 
66,0 
309,4 
420.2, 
218,9 
248  3 
292,0 
62S,0 
125,0 
958.01 


Deposits. 


13,870,0 

10,930,0 
8,601,3 
8,425,0 

11,696,6 
4,426,0 

11,056,0 
2,872,0 

24,202,7 
4.3i5,7 
6,080,3 
•2,330,0 
3,238,0 
1,3.30,4 
2,736,7 
1,532,2 
2,873,7 

15,351,0 

13,454,4 
5,494,9 
9,216,2 
3,19.S,3 

12,583,2 
5,418,5 
2,'.102,(l 
.3.014,1 

.17,683,8 
3,071,0 
3,501.8 
3,096,2 
4,247,1 
1,943,11 
3,877,0 
6.220,7 
6,244.0 
2,130,0 

24,230,2 

25  282.6 
2,328,3 
1,413,1 

19,328,6 

10,004,0 
5,056,0 
6,689,4 

23,063,6 
9,291,8 
1,611,9 
2,998,4 
3,126,0 
2,329,8 

11,043,7 
4,177,2 
3,198,0 
2,967.2 
5,718,8 
3,791,9 
3,351.9 
1,784.0 
6.1811,8 
2,331,0 
4,206,0 
2,210,1 

10,020,9 


To'al 60,762.7  53,452,7  417.840.0  83,218,7  36,429,0'440,500,5 

Capitat  dcf  I  II 

Bakks.        Surtiiu*.  I    iMlru.       Specie.  \  Lf<iats.    ZJfpositj..   ''i'-c':'n|CI«artnfl». 


N.  York.' 

Apr.    6  ... 

*•      13  .. 

"      20  .. 

"      27... 

May     4 

Boston." 
Apr.  20... 

•■      27  .. 
May     4 

PUila.' 
Apr.  20  ... 

'•      27.... 
May     4... 


114,216.4  419,822,9 
114,213,4  417,416,3 
114,215,4'416,897,1 
114.215,41113,914,. 
114,215,1  417,810,0 


77,406,3'31, 713,5 
81,231,5  33,367,0 
87.771,8  .31,473,8 
88,922,0  36,675,1 
83,218,7  36,429,0 


63,013,51 152,.-.67,6  11,219,6  4,346,1 
63,043,51152,365,311,089.61  4,683,1 
65,043.5  162,381,6;i0,687,6'    3,960,6 


34,597  H\  94,930,0 
34,597,8  95,295,01 
31,697,8!    96,217,0 


26,819,0 
27,761,0 
28,   47,0 


430 
431, 
410, 
140, 
440, 

140, 
138, 
138, 

96, 
96, 

98, 


S 


$  $ 

8l0,il'4,309,7  711,113,8 
113,8  4,273,l'698,155,y 
635,0  4.135,0  628,774,9 
681,8  4,128,0  636,036,3 
500,3  4,117,7  473,156,0 


1 


233,0 
686,6 
299,6 

53,5.0 
933,0 
164,0 


2,539,5 
2,541,9 
2,610,6 

2  320.0 
2,320,0 
2,319,0 


97.918,9 
80,012,3 
85,095,2 

66,569,9 

68,328,3 
85,007,1 


'We  omit  two  ciphers  in  all  these  Hgurer.    +  Including,  lor  Boston  and   "hila' 
lelphia,  the  Item '•  due  to  other  banks." 

Bank  Stock  List— Latest  prices  this  week. 


BANKS. 


America 

Am.  Exch... 
Asbury  Park 

Bowery 

Broadway . . . 
Butchs'&D.-. 

Central 

Chase 

Chatham 

Chemical 

City 

Oitlzens' 

Columbia 

Commerce... 
Commercial.. 
Continental . 
Corn  Exch... 
East  River.. 
11th  Ward... 

Fifth  

Fifth  Ave... 

First 

14th  Street.. 

Fonrth 

Gallatin 


176 


148  ii 
106 


141 
J60 


300 

lis' 


190 


126 
226 


167 

1601s 

260 


496 
170 


1921s 


BANKS 


Garfield 

300 

German  Am. 

German  Ex. 

..... 

Germania... 

Greenwich.. 

130 

Hanover 

220 

Hud  River.. 

1 

Im.  &  Trad's' 

530    1 

Irving 

175 

Leather  Mfs' 

22H 

Manhattan... 

168 

itarket*  Ful 

1K5 

Mechanics'.. 

.... 

200 

M'chs'&Trs'. 

Mercantile. . . 

190 

Merchants'.. 

150 

Merch'ts  Ex. 

115 

117 

.Metropolitan 

12 

12  >i 

Metropolis... 

3(K» 

Murray  Hill. 
Nassau 

155 

1 

New  York... 

•.!30 

245     1 

Bid.    Ask.|     BANKS.     I  Bid     Ask 


N.Y.  Comnty 
N.Y.NatEx. 

Ninth 

.V.  America.. 
North  River. 

Oriental 

Pa<iflc 

Park 

People's 

Phenix 
Produce  Ex. 

Republic 

Seaboard  

Second 

Seventh 

Shoe&Leath. 

Sixth 

St  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
United  St'es. 

Western 

West  Side.. 


420 

1 

iio 

,173 


206 


163 
320* 


230 

225     260 

13*  "a  137 


170 
140 


:10 
116 


163  >s 


136 
112 


100 
■90"  "-i 


City  Railroad  Secaritles— Brokers'  Quotations. 


Bl'ckerSt.  .ft  FuLK. -Stk.    20    ,29 

Istmort.Ts..  1900 115     IIB 

Br'dnay  &  7th.4.v.    St'k..  178     180 

1st  mort,  5s,  1904 106      106 

2d  mort.,  5a,  1914 105>s  106 

B'way  Surface  bd9...1924  104     ^ 

Bonils  guar.,  5s,  1903 94 

Brooklj-n  City— Stock 1:12 

Lit  mort.,  58,  1902 101 

Bklyu.  Crosatown— Suto'rt .  175 

1st  molt.,  7s,  1009 104 

Bnshwk  Av.(Bklyn)-St'k  14n 
Central  Crcsstown—Sl'k..  140 

let  mort.,  6Sj^l922 120 

Cent.  Pk.N...'tE.Rlv.— Stk.    92 

Consols.  7s,  1902 118 

Chiisfph'r&lOthSt.-  Stk.  123 

Bonds.  7s,  1898 111! 

l)ry  Dk.E.B.A  Bat'y— Stk.'l25 

1st  mort..  7s,  1893 Il08 


106 
98 
135 
105 
180 
107 
ItO 
146 


D.  D.  K.B.  AB.-Sciip6s..  105 

Eighth  A  v.— Stock 125 

I  Scrip,  OS,  1914 107 

42d  &  Grud  St.  F'ry— Stk.  205 

I  1st  moit.,  7",  1893 110 

42d  St.  Manh.*  StN.Ave.  80 


|109 
210 


121 
125 
116 
128 
109 


l^t  mot.,  6«,  1910. 

I    2d  mort.,  income, 68 

Honst.W.St.*  P.F'y-Stk. 

I    Istmort.,  7s,  18'J4 

Ninth  Ave  

.Second  Ave. — Stock 

I    1st  mort.,  5s,  1910 

Sixth  Ave.— Stock 

I    Ist  mort,  7b,  1890 

.Third  Ave.-Stock 

I    Bonds,  7s,  1890 

Twenty-third  St— Stock.. 
I    let  mort,  7s,  1888 


115 

66 
166 
108 

80 

97  >i 
1.08 
ICO 
105 
220 
102 
220 
110 


35 
113 

58 


110 

00 

98>s 
107 
18.5 
106 
225 
104 
225 
112 


Qaotations  in  Boston,  Piiiiadelphla  and  Ballimoie. 

Following  are  quotations  of  active  stocks  and  bonds.     A  ful  1 
list  is  given  in  the  Chronicle  the  third  Saturday  ot  each  month . 


SECURITIES. 


Bid.    Ask. 


BOSTON. 

RAILROAD  STOCKS,  t 

Atchison  &  Topeka 

Boston  &  Alljauy 

Boston  &  Lowell 

B-rston  &  Maine 

Eoflton  &  Providence 

California  Southern   

Central  of  Massachusetts 

Preferred! 

Chic.  Burl.  &  North'n  ... 

Chic.  &  West  Mich I 

Cleveland  &  Canton 

Preferred 

Concord 

Connecticut  &  Passump.. 

Connecticut  River 

Eastern 

Preferred 

Fitchburg,  pref 

Flint*  Pere  Marquette.. 

Prefen^d 

Kan.  C.  Ft  Scott  &  Mem. 
K.  C.  Memph.  &  Birm.... 
Louisville  Evans.  &  St.  L. 

Preferred 

Maine  Centr.al 

Manch»-ster&  Lawrence. 

Mexican  Central 

N.  Y.  &  New  Eug.,  pref.. 

Northern 

Norwich  &  "Worcester 

Ogdenalj.  &  Lake  Cham.. 

Old  Colony 

Portland  Saco  &  Potts... 

Snmmit  Branch 

Vermont  A  Mass 

Wisconsin  Central 

Preferred 


43  "e 
21 5^ 
165>4 
179 

"13^ 
12 
23 
49's 
32  Hi 

7 
28 


113 

196 

80 

123 

69 

25 


{  75 

i 

15 
25 


13  !s 

114 

144 

5175 

i      5 

1721, 

? 

7^1 
133 

■41' 


116»< 

82 
!  68 

99  "a 


{118>ii 


BONDS. 
Atch.  &  Topeka— 1st,  7s.. 

Collat  Trust,  6s    

Plain,  58 

Mortgage,  5s 

Trust,  (Sis 

Bail.  A  Ko.  R,  in  Neb.— 

Exempt, 8s 

Non  exempt,  Bs 

Landgrant,7a I  IlOU 

California  South 1st  8s.  5101 

Income,  68 1     3b^ 

Consol.  of  Ver jiont^-5B. .      88 
Eastern,  Mass.— 6s,  new. . '  126 
K.  C.  Ft  Scott  *  Mem.,es  {H334 
K.  C.  Ft  Scott  A  Glf.— 7s     n7Hi 
Kans.  City  Law.&  so.— 6e  5102 
K.C.  Memph.  &  Binn— 68'  •-— 

Kan.  Cit.  St  Jo.&c.  B.— 76  i 

K,  City  Sp'd  &  Menip.— 6s    

K.  City  Cliu.  &  Spr'd.-Bs  5100 

Little  R.  *  Ft  Sra.— 7S...I  

Loul.iv.Ev.<feStL.— l8t,6s'  110 

2d  mort,  2.6s i 

Mar.  H.  &  Out-ig08,  6s.    104 

1023,  6s ' 

Mexican  Cen  — 4s.,Tr.,sec     70 

Income  •     17 

N.  Y.  &  N.  Eng.-lst,  78.    .127 

Istmort,  68 {IIT^B 

2d  moit,  63 1  109», 


43>4 
214 
156 


SECURITIES. 


12% 
23 


35 

7'a 
29i« 
138 


128 
69  Ki 


97 
77  "s 
53 


13  >v 
115 


123'., 
18  li 


.11 


100 


127 
114 


105 

aO's 
121 


108 

111 

61 

7U34 


Ogilon.1.  &  L.  C— Cons. 

Rutland— 5s 

Southern  Kan!*a8— 58 

Texas  Division — 5s 

Incomes 

Wiscon.  Cent- 1st  M.,  os 

Income,  5s 

PHIL.ADEI,PHIA. 

RAILROAD  STOCKS! 

Bell's  Gap 

Camden  &  Atlantic,  pref. 

East  Pennsylvania 

Elmira  &  Wiliiamsport. . . 
Preferred 


100 
100 1< 

88 

79 

75 

94 

39 


43 
35 
55 

'es' 


111 

100  "a 


88  >s 


94  <s 
39  >a 


Huntington  *  Broad  Top 
Preferred 

Leliigh  Vallev 

Little  Schuylliill 

Miuehill  &  s.  Haven 

Nesqnehoning  Valley 

Northern  C'eutr.il.  

North   Pennsylvania 

Penn8vlvauia 

Phil.  <s£rie 

Sunhury  A  Lewiston 

United  Co's  of  N.  J 

West  Jer(.ey 

West  Jersey  A  Atlantic. 

RAILROAD  BONDS. 
Allegh.  Val.-7  3-10s,'g6. 

Inc.  78,  end.  c*tup.,'94.. 

Bells  Gap— 1st  M.,  7s 

Cam.  A  Amb.— M.  6s,'89.. 
Catawissa— M.  7s,  1900... 
Chartiers— 1st  molt,,  78.. 
Clearteld  &  Jeff.— 1st  6s. 

Connetting— 6s 

Del.<SBd.B.-lst,7s,  1903. 
Easton  A  Amboy.— M.  5s. 
F.lmira  &  Wilra.-lst  68.. 
Harris.  P.  M't  J.ftL.— 4s. 
Hnnt'nA  B.  T.— Ist,  78.. 

2d  mortg.,  78 

Consol.  M.,  »8 

Leh.V.— Ist,  6s,C.&R.,'98 

2d,  7a,  reg.,  1910 

Cons.  6s,  CAR.,  1923.. 
North  Peiin.— 1st  M..  78. 

General  mort.  7»,  1903. 
N.Y.  Phil.  ANorf  -l8t,8s 

Income,  8s 

Pcnn.— Gen.68,  coup. 1910 

Cons.  6s,  coup.,  l'J03  ... 

Cons.,  5s,  coup.,  1919... 

4I2S,  Tiust  Litau 

Pcrkiomen— Ist  sc.  5h,  '13 
I'enn.  A  N.Y.Can.— 7s,' 96 
Phila.  &  Brie— con.    68 . . . 

General  mortg.  4a 

Pliiladel.  A  Read.-l!.t  68 

2d,  7s,  C.  A  R.,  1893.... 

Cons.,  7s,  coup.,  1911... 

Cons.,  6s,  g.,  I.ll.C.1911 

Imp.,  6s,  g.,  coup.,  1897. 

Cons.  68.,  Ist  ser..  1922. 

Deferred  incomea,  coup 
Phil.W.  A  Balt-Tr.  c,  4s 
Pitts.  Cin.  A  St  L.-78.CP. 
SchuyL  R.  E.  S.— Ist  OS.. 
IStenben.  A  Ind.lstm.  68. 

[United  N.  J.— Gen.  4s 

Warren  A  Frank.- lat,  7s 
I  West  Jersey— 1st  M.,78.. 
W.  Jersey  A  Atl.— 1st.  8s 
West  Penn.— 68.  1893  .... 

Pittsburg  Br.,  6a 

BA1.TIMORE. 

RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

1st  pref 

2d  pref 

Central  Ohio 

Preferred 

Cliarl.  Col.  A  Augusta 

Western  Maryland 

RAILROAD    BONDS 
Atlanta  A  Char.— Ist,  7s. 

Income,  6s 

Bait.  A  Ohio-  4s,  1936  .. 
Cape  Fear  A  Yad.— 1st,  6s 

Cent.  Ohio-6s,  1890 

Char.  Col.  A  Aug Ist.  7s 

Cin.  Wash.  A  Bait— Ists. 

2d   5s 

.3d    3a 

1st  Inc.,  5s,  1931  

Seab'dARo'n'ke— 5s.  1926 
West.  Md..  3d  guar.,  68.. 
Wll.  Col.  A  Ang.,6s,l910. 


63'>a 
70 

70  Hi 

81 H 
52% 
5 

53«e 
227 
66  Hi 


113%! 

32  Hi 

ib'i" 

123 
I2OH1  123 
119 
122  125 
133  H,  . 
5115 
123 


20 1< 
48H! 
53 '6 


54  >a 


62  Hj 
3GI4 


104 


1191s 
139 
139 
117 
132 
110 
50 


110 


132  Hi 


125 
118>» 

165" 
11" 
113>s 
100  >4 

ill" 

136 '4 
124  Hi 
103 
100% 

16 
101 84 
llOHi 
106 
1081s 


52 
131H> 


113^4 
123 
106  >4 
104  Hi 
110 


9914  f2- 
122  il24 
108      115 

48 

66 
.6Hj  60 
12     I , 


126 
104 


12.'J 

104 

100=8' 

100      10614 
103 


91<s 

48 

16 

n'oe 

119»4 
120 


95 
49  Hi 
2& 
11 


20 


t  Per  sliare. 


i  Last  pric3  this  week. 


N.  Y.  and  Brooklyn  Gas  Secnrlties — Brokers'  Quotations. 


GAS  COMPANIES.         Bid.     Ask.         GAS  COMPANIES.         Bid.  .  Ask 


BrooklynG  s-Light 

Citizens'  Gas-Light 

Bonds,  58 V. 

Consolidated  Gas 

Jersey  City  A  Hoboken. 

Metropolitan — Bonds 

Mutual  (N.  Y.) 

Bonds,  68 

Nassau  (Brooklyn) 

Scrip 


102      101 

70=4    71 

100    1103 

fa's 


115 

102 
100 
111 
100 


117 
105 
102 


1U2 


People's  (Brooklyn' 

Williani-aburg 

Boud.-i,  6s 

Metropolitan  (Brooklyn). 

Mnuicipal— Bonds,  78 

Fulton  Municipal 

Bonds,  6s 

Etiuitable 

Bonds,  88 


7. 

lis 

103 

87 


7** 
l'i2 
112 

90 


120 
100 
119 
110 


123 
103 
122 
112 


New  York  Stock  Exchanse—Unlisted  Securities. 


SECURITIES. 


Am.  Bank  Note  Co 

Atoh.  A  Pike's  P'k,  1st  6s 
Atl.  A  Char.  Air  Line 

Ist  78,  1907  

Brooklyn  Elev'd— stock.. 

Brunswick  Co 

California  Pacific 

Itt  mort,  4His 

2d  mort.,  guar 

Chic.  A  Atl.— Benellciary. 
C.V.  W.  A  M.-  Cen.  D.lst. 
Coiit'nental  Con.  A  Imp.. 
Dul.  S.  Shore  A  At—  Stk. 

Pref 

Qiorgla  P»o — Stock 

lat  6b 

SdB 

Consol.  6s .« 

Income  5s 

Jarvis.Conklin,M.,Deb.68 
Kanawha  A  Oliio • — 

1st  pref 

2d  pref — 

IstBs 

Keely  Motor 

Kingst'n  A  Pemb.,  Ist  M. 
Leliigh  A  WUkea.Coal.. 

L.N.  A.  AC C.AI.Div.,6s 

MemphisA  Cha'st.  consols 
Mex.  NatConstmcfnCo. 


41 
100 


121 
37 
22 14 

7Hi 


18 
14  H, 
113 


82 

27  »< 


1'. 
"SHi 


106 

"ii' 


40 
22'4 


5>4 
93 
37 

19  Hi' 

leij! 


SECURITIES. 


76  I 
82 '4' 
28»4 


7H.' 


6H,' 

I 

2i"\ 


28 


Michigan  A  Ohio 

Mt  Des.&  East  Sh.  Ld.Co. 

Newb.  Dutch.  A  Conn 

N.  J.  Southern  

N.  O.  Pac.  Lat  d  Grant... 

Newp.  N.  A  Mlsa,  Val 

N.Y.  V.'.  S.A  Bttit 

N.  Y.  A  Green'd  Lake,  1st 

2d  mort 

N.Y.  Loan  A  Imrir 

N.  Pac.  P.  d'Oreille  Div.. 

Mis  ouri  'Jlvlao-i 

North  Riv.Cons.  Co.scrip. 
O.I. AW.— Ist  acc.iutcort 

2d  aec.  int.  eert 

Ocean  Steam. Co., 1st  guar. 
Pensacola  A  Atlantic... 
Postal  Telegraph— Cable 
St.  Louis  A  Chicago 

Prof  

St  Paul  E.Aar.Tr..l8tBt 
Scioto  Val.  1st,  7s,Tr.  rec. 

2d  7s,  Tr.  rec 

Toledo  Peoria  A  West... 

Utah  Central.— 1st  Os 

Vicksb.  A  Meridia::— 1st. 

2d  mort 

Inoomea 

stock,  pref 

West  N.  Oar.  -Con.  Os 


Bid.    Ask, 


1 

187 
20 

20" 

]2Hi 


I  75 
17 

H> 
18 

II  h 
2 

30 
6 

60 
102 
103 

61 


40 


6'% 
40 

i 
26 


16 
lOlif 
106 

42 

S'       H 

go's 
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Mcpovts  and  IS^sicumtnts, 


ATCHISON  TOPEKA  &  SANTA  FE  RAIL- 
ROAD CO. 


8EVENTEENTH    ANNUAL    KEl'ORT-POB 
DKC.  31,  1888. 


THE    YEAR  ENDX.VO 


MILEAGE   OF   THE   ATCHISO.V   TOPEKA    &   SANFA    FE    RAIL- 
ROAD AND  AUXILIARY  ROADS,  DEC.  81,  1888. 

I.—Alekiso)i  Si/tlem  .-—  Jfi/« 

AtcliiRon  Topeka  it  -anta  Fe  RR  — 
AtchUon  t<i  western  boiindi'iy  <if  Kannas 470'5k 

Kansas  t'liy  Topfka  \-  \Ve>ttTU  I4K.— 
Kansas  City  to  Topeka  (exeliuivo  of  4-10  miles  of 
soconcl  track  between  Kansas  City  and  Argentine)       G6-32 

Leavenworth  Nortlieni  &  Southern  Railway— 
Wlhlcr  (on  K.  <;.  T.  &  W.  KK.)   to  C.immlngs  Junc- 
tion (on  A.  T.  &  8.  F.i  RR.)  :. 46-19 

Kansas  City  Eniimria  &  Souiheru  Railway— 
EmiHiria  to  Moliue 81  27 

Florei  le  EIrtorailo  &  Walnut  Valley  RR.- 
Florence  to  WlnBeld 72-73 

Marion  &  Mcl'herson  Railway- 
Florence  to  Elliuwood OS'Cl 

Wichita  &  8ni  t  (western  Railway- 
Newton  to  Aikantas  River 79-16 

Miilvane  to  CaldwtU,  iucludlaf;  extension 

at  Wellingtoa ■12-67 

Sedgwick  to  Halstcad 8-89 


Pueblo  &  Arkansas  Valley  RR.— 

Kansa.s  State  Line  to  South  Pueblo 150-23 

South  Pueblo  to  Canyon  City 40  27 

Branches  to  Coal  Mines 7-08 

Li  Junta  to  New  Mexico  State  Line 96-58 


130-72 


29416 


Denvi  r  &  Santa  Fe  Railway- 
South  Pueblo  to  Denver,  including  Circle  Road  In 
Denver 124-27 

New  M-xico  &  Southern  Paoiflc  RR  — 

New  Mexio  State  Line  to  San  Marclal 353-97 

.Santa  Fe  Branch 18-12     372-09 

Ri  I  Grande  Mexico  &  Paclflo  RR.— 

San  Marclal  to  Deniing  12904 

Rincou  to  Texas  State  Line 5704     186-08 

Silver  City  Df-ming  <fc  Paclflo  RR.- 

Doming  to  Silver  City 

Rio  Grande  &  El  Paso  RR.— 

Texas  State  Line  to  EI  Paso 

Njw  Mexican  RR.—  ^ 

Socorro  to  Ma'-'dalena 

Nutt  to  Lake  Valley 

San  Antonio  to  Caithage -...,...,, 

Las  Vegas  to  Hot  Spriuxs 

Dillon  Junction  to  Blossburg 


48-20 
20-15 


30-96 

13-31 

9-64 

8-27 

593 


Total  Atchison  System , 

17,— Southe'n  Kansas  SysUm; — 

Holllday,  Kan.,  to  Pan  Handle  City.Tex.. 

Lawrence  Junction  to  Liwrence 

Ottawa  to  Emporia 

Burlington  Junction  to  Burlington 

Chanute  to  Pittuburg 

Cheirjvale  toCoffevville 

Arkansas  City,  Kan.,  to  Purcell,  Ind  Ter. 

WeUiuaton  to  HunnewcU 

Attica  to  Medicine  L<>dge 

Total  Southern  Kansas  System 


C8-11 
.  2,082-57 


546-56 
25-80 
56-42 
42  21 
60-55 
16-30 

1.54-48 
18-35 
21,26 


941-93 

Total  Ateh'son  Topeka  &  Santa  Fe  RR.  and  Sys- 
tem Proiier  3,024-;0 


Ill.—Sonora  System:— 

New  Mexico  .fe  Arizona  Railroad- 
Benson  to  Nogales  (on  Mexican  bouLdary) 87-78 

Sonora  Railwny— 
Nogales  to  Guaymas  (Mexico) 26241 


Total  Sonora  System 350-19 


IT.—Oxcned  Jointly  wuh  other  liailroail  Oomptnies:— 

Leavenworth  Toiieka  &  .Southwe-tem  Rallway- 

Leavenworih  to  Mcriden  Junction 

Manhattan  Alma  k  Hurlingame  Railway— 

Burlingamp  to  .Ma'  liattan 

Wichita  &  Western  Rallioad— 

Wichita  to  Kingman , 

Kingman  Pratt  it  Western  Railroad— 

Kingman  to  west  line  Kiowa  County , 


46-30 
56-62 
44-93 
79-71 


Total  owned  jointly 227-36 


.       ,  8DM.MARY, 

Atcllson  System-Proper 3,024-50 

Sonora  System  350-19 

OwnedJ'iii  tly  (one-half  mileage) 113-78  3,488-47 


In  addition  to  the  above,  the  Atchison  Company  either  owns 
entirely  or  controls  the  following  mileage: 
Chicago  Santa  Fe  &  Ca'IfornIa  Railway— 

•Mi.ln  line,  Chicago  to  Kansas  City 439-94 

Branch  to   Pekin,    III.    (including  5-91 

milcslcased) 5S-31 

A.  T.  &  s.  F.  UK.  in  Chicago  (leased  by  C.  8. 

F.  &C.  Ry.) 2-12 

500-37 

St.  Joseph  St.  Lou's  &  Santa  Fe  Railway- 
Lexington    Junction   lo    St.    Joseph,   and    St, 

Joseph  to  Winthrop  ("ppo.slte  Atchison) 97-20 

St.  lyouis  Kansas  City  A  Colorado  RR  — 

St.  Liui!4  to  Union  and  branch  (Including  4-50 

K:lle8lei..se(l»  61-40 

Chicago  Kaufas  &  Western  lin's    943-29 

Gnlf  Colorado  A  Santa  Fe  Railway 1,058  00 

California  Southern  Railroad 21061 

■Includes—  MiUt. 

Sibley  Bridge -76 

Mississippi  River  RR.  and  Toll  Bridge -61 

Total 1-37 


Bnmtihtfitrwarit ,m^», 

Caliromla  C^tr«l  Rallwnjr ..■..'.■.■.■..■.■.'.■.■.■..■.'.■    iSS-Wi  a, 

Aiid  control*  loiutl/  with  the  Ht.  Lonit  A  Hun  Pnu- 
Cisco  Railway  Co.  the  Allintic  A  Parltlc  BR  ... 

Also  owns  one  half  of  the  Kansaat'ity   lie;t    Railway 
(the  other  half  beinff  owneilby  tlie  C.  M  A  8t. 
P.  Ry.  Co.  and  K.  Cy.  K.  8.  A  M.  KR  Co  ) 
Double  and  tide  track,  26-05.    Uain  track 


B14-i« 


S-Si 


'■I 


Office  of  the  Pbe8ide.nt, 
Atchison  Topeka  &  Santa  Fe  Railroad  CoMPA.tT, 
95  Milk  Street,  Boston,  April  24,  1889. 

To  the  Stockholdern  of  Atchison  Topeka  <t  Hanta  Fe  R.  R.  Co.: 
Your  Directors  submit  the  following  report  of  the  operations 
of  the  Comimny  for  the  year  ending  Dec.  81,  1888. 

Preceding  will  be  found  the  mileage  of  the  roods  owned 
wholly  or  m  part  by  this  Company  at  the  close  of  the  year. 

Since  the  close  of  1887  the  Stjuthem  Kansas  lines  have  been 
leased  to  the  Atchison  Company,  and  are  therefore  treated  the 
same  as  other  leased  lines,  forining  what  is  now  conaidere<l  aa 
the  Atchison  system  proper,  the  op*>rations  of  which  are  given 
m  this  report  as  one  property.  This  is  followed  by  a  con- 
sideration of  the  various  causes  which  have  affected  the  bad- 
ness of  the  Company  during  the  year  and  the  usual  statements 
of  Construction,  Expenditure,  Capital  Stock,  Bonded  Debt, 
and  other  accounts.  Combined  with  the  rei)ort  will  also  be 
found  full  statements  of  the  Income  Accounts,  Balance  Sheets 
and  Statistics  respecting  the  Atchison  system  proper,  the  Land 
Department  and  tlie  various  leased  and  proprietary  propertiea 
owned  or  controlled  by  the  Atchison  Company,  as  well  as  a 
general  summary  showing  the  results  for  the  year  to  the 
Atchison  Company  of  all  ite  properties,  owned  or  controlled. 

EARNINGS  AND  EXPENSES  OF  THE  ATCHISON  SYSTEM. 


Tr.\ffic  : 

Freight 

Passenger 

U.  S.  Mails 

Express 

Miscellaneous 


$10,194,042  93 

4,33»,64-i  92 

423,123  63 

463,063  94 

197,''39  83 


Gross  Eahnings  from 
Operations 919,912.918  3» 

Operati.ng    and    Gen- 
eral Expenses,  66-5 

per  cent ,  ....     10,387,015  10 

Net  Earnings.  33-5 p.  c 5,229,098  liV 

Add-Reoeii-ts  f-ir  In- 
terest on  Bonds  of  RR. 

Companies  which  nre 

ownidhy  A.  T.  i  S.  F. 

RR.  Co.,  and  used  as 

collateral  on  "A.  T.  A 

S.  F.  RR.  Co. '8  Collat. 

Trust  5  p.  c.  Bonds"..  621,690  OJ 

RECEIPTS  FROM— 
RENTAL  OF  Plant,  viz  : 

Rolling  Stock $1216,393  78 

Track 68,235 -iO  284,628  98  906,118  98 


DIRECT  FIXED  CHARGES. 

Interest  on  Bonds  : 
(A.  T.  &  S.  F.  Issues)  *2,588,569  05 

Lest  Interest  Land 
Grant  bonds  provid- 
ed tor  by  receipts 
from  Land  Grant 
Trustees 


96,181,417  13 


Interest  on  Guaran- 
tee NoTliS 

RENTAIJi  : 

Leased  Roads  of 
System  (Int.  on 
their  Bonds) 

Taxes 

SiNKiNo    Fund     Re- 

Ql'IRE.HEKTS  : 

Paid 

Accrued  


168,S05  00       2,399,760  05 


11,300  83 


1,588,641  06 
639,316  75 


328,665  25 
1,060  00 


329,7-i9  15 


Total  Fixed  Cuaroes. 


Total  Profit  of  the  Railroad 

DEDUCT  SUNDRY  CONTRACT  CHARGES,  Vlx. : 

Payment  to  St.  L.  A  S. 
F.  Rv.  Co.  under 
axrecm't  Oct.  5,  'SO.  420,016  88 

Reliate  of  10  p.  c.  al- 
lowed C.  K.  AW.  RR. 
Co.  on  Earnings  from 
Interohou'd  Bustn'ss  69,142  95 


4,968,773  94 
91,162,643  19 


Deduct  one  year's  Inf. 
on  Sonora  Ry.  1st 
Mort.  Bonds,  paid.. 


Balance 

ADt>-RECEIPT8  FROM  OTHER  SOURCES: 

Income  from  Invest- 
ments     C-r.       13P.626  17 

Sundry  Proflts,  Leaa 
Debits,  Net Cr.       139.093  20 

General  Interest  and 
Discount,  Net  ...C  -.       438,210  31 


9489,159  83 


283,500  00 


7S,69«8« 


Profit  of  the  Cojipanv 

CilAR<iEg  FOR  DlviiiRNl>s.  appllcjible  to  the  period: 
No.  3.^,  payMe  May  IS.    1,125,000  00 
No.  36,     "       Aug.  15.    1,125,00000 
No.  37,     "      Nov.  15.       375,000  03 

Defh.ienct  for  the  12  mortbs  to 
Dec.  31,  1883 


9389,983  3« 


717,129  68 
91.10T,113'04 

2,629,000  00 
91,517,886  96 
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Brought  forward ^/ji7,8Sb,g6 

SOBPHS  Dec.  31,  1887 7,338,620  77 

Add  Credit  Balance  of  Sundry  Profit 
and  Loss  itoms.  applic.ible  to  period 
prior  loJau.  1,1888 61.81734 


Total    Sdrplus    Credit    to 
Dice.  31,  1887 


7,953,138  11 


Net  Sckplps  Dec.  31,  1888. 


$0,43  i, 551  15 


COMPANY  AXD  SYSTEM 


ATCHISOS'  TOPEKA.  &  S.ANT.i  FE  RR 
PROPER. 
Operations  of  1888  compare  with  1887  as  follows 


1887. 


Increase  or  Decrease- 


3,02 1-50 


3,016-35    Inc. 


8-1." 


$5,225,098  15 
H.585,751  40 

66  53 

70-33 


2,622-40 
$18,461,366  20 

$9,857,291  07 

$10,408,45178 

88,604,075  19 

$8,052,911  48 


Inc.  397-77 

Dec.  $2,849,453  01 


Inc. 
Iqo. 


•$530,524  03 
$818,707  07 
Dec.  $3,378,977  04 
Doc.  $3,467,100  03 


53-39    Inc. 


56-33    Iqo. 


1314 


14-: 


$5,169  55 

$7,039  87 

Deo. 

$1,870  32 

$3,439  43 

$3,753  88 

DlC. 

$319  40 

$3,65117 

$3,969  05 

Dec. 

$317  83 

$1,730  07 

$3,230  99 

Dec. 

$',550  92 

$1,518  38 

$3,070  82 

Deo. 

$l-,552  44 

916,040 

1,023,094 

Dec. 

107,051 

1,012,759 

1,116,529 

Dec. 

103,770 

$1,861,037  12 

$2 

,191,873  50 

Deo. 

$330,836  38 

$2,474,605  80 

$2 

914,778  31 

Dee. 

$170,172  51 

1,399,954 

1,464,945 

Deo. 

61,991 

1,582,877 

1 

2,374,633 

Deo. 

791,756 

$3,874,805  13 

$3,523,528  92 

Inc. 

$351,336  21 

$6,319,177  80 

$3 

,724,814  8.) 

Deo. 

$2,405,637  05 

1888. 
Miles  of  road,Deo. 
31 

Averafte    mimlier 

of  milesoperat'd  3,020-17 

■Oroas  earnings  ..$15,612,913  25 
Operat'g  expens's 

(excliul'g  ta.xc<).f  10,387,815  10 
-Operat'^  expens's 

(inclaiV),'ta.to-). $11, 027,161  85 
Net  Earnings  (c.k- 
cludiuj;  taxes).. 
Net  Eariilugs  (de- 
ducting taxes).  . 
Per  cent  Operal'g 
£  -X  p  e  n  a  e  a    to 
£ariting3     <  ex- 
cluding taxes).. 
Percent  Operati'g 
Expenses    to 
Eam-a    (includ- 
ing Taxe-) 

•Gross  Earu'gjper 
average  mila 

operat-d 

Operating  Expen- 
ses per  average 
mile      operated 
(exclud'gTaxes) 
•Operating  Expen- 
ses per  average 
mile  opera'd  (in- 
cluding Taxes). 
Jf  et  eam'gfi  per  av- 
erage mile  oper. 
(ex.  lud'gTaxcs) 
Jlet  earn'gs  per  av- 
erage mile  oner. 
(deduct'gTaxes) 
'Total   Passengers 

carried  East 

Total   I'asseugcrs 

carried  West 

■Gross    Passenger 
Earnings  East.. 
•Gross    Frtssengei' 
Earnings  Wist 
Tons  Freight  car- 
ried East 

■Tons  Freiglit  car- 
ried West 

■Gross      Freight 

Earulng.-i  Eust.. 

■Gross      Frright 

Earnings  West. 

EARNISGS. 

The  earnings  for  the  year  1888  are  .$2,848,4.53  01  less  than 
•during  the  preceding  year — a  decrease  of  lo  4-10  per  cent.     Of 
.  this  decrease  it  will  be  observed  that  SiOl.OOS  89  is  the  loss  on 
•our  passenger  busine9.s,    and   §3,0^54,300    84  is    the    loss   on 
freight    traffic.      The    number    of    passengers    carried    was 
1,938,799,  agamst  3,139,623  during  1887  ;  and  the  average  rate 
received  per  passenger    per  mile  was  2-271   cents  per  mile, 
against  2-3i57  cents  per  mile  in  1887.      Had  the  same  rate  been 
received  in  1888  as  in  1887,  the  passenger  earnings  would  have 
been  increased  $164,140  69,  which  would  still  have  left  a  de- 
■crease  of  $630,868  20,  representing  an  absolute  loss  of  business. 
The  numlx?r  of  tons  of  freight  can-ied  one  mile  during  1888 
was  810,.593,805,  as  against  909,167,842  in  1887.  showing  a  do- 
crease  of  98..')74,037  tons.     The  average  rate  per  ton  per  mile 
•was  l-3^58  cents  in  18S8,  against  1'347  in   1887,  showing  a  de- 
•crease  iu  the  rate  of  '089  cents.     If  the  same  rate  per  ton  per 
mUe  had  been  received   in  1888  as  was  received  in  1887,  the 
freight  earnings  would  have  been  increased  §721,428  48,  leav- 
ing still  a  decrease  of  $1,332,873  36  from  the  freight  earnings 
■of  1887  on  account  of  actual  decrease  of  business. 

It  will  be  seen  from  these  figures  that,  even  with  the  addi- 
tional traffic  derived  by  the  Atchison  System  from  its  recent 
extensions  and  additions,  the  actual  nuiiber  of  passengers  and 
tons  of  freight  transported  was  considerably  lets  than  during 
the  preceding  y<ar  ;  and  it  is  obvious  that,  "except  for  the  busi- 
ness coming  to  it  from  its  newly-constructed  lines,  its  earnings 
must  have  shown  a  greater  decrease  still. 

This  redtiction  of  business  is  due  to  various  causes  :  first, 
the  unusually  lighr  crops  for  two  successive  years  and  the  con- 
sequent depression  of  all  kinds  of  business  throughout  our 
entire  territory.  A  community  chiefly  agricultural — such  as 
that  served  by  our  system  of  roads — does  not  accumulate 
wealth  rapidly,  and  the  loss  of  a  single  year's  crop  is  seriously 
felt ;  while  a  loss  of  crops  for  two  successive  seasons  becomes 
almost  disastrous,  affecting  every  business,  enforcing  every 
economy  and  delating  every  improvement.  Naturally,  rail- 
roads in  such  regions  feel  the  misfortune  of  poor  crops  as 
speedily  and  completely  as  the  people  themselves,  since  they 
lose  the  transportation  not  only  of  the  products  of  the  soil,  but 
also  that  of  merchandise,  building  materials  and  other  articles, 
the  consumption  of  which  is  lessened  at  once  with  diminished 
prosperity. 

The  earnings  have  been,  further,  greatly  reduced  through 
the  construction  of  new  Unes  in  Kansas  by  other  companies, 
which  have  covered  our  territory  with  a  network  of  raUroads 


reaching  almost  every  point  of  conseauence  on  our  lines,  and 
dividing  with  us  the  business  which  has  here'.of ore  sought  our 
road. 

Following  the  opening  of  these  new  lines  came  active  and 
vigorous  competition  for  the  diminished  business  and  reduc- 
tions of  rates,  which  had  to  be  met  to  retain  our  traffic,  but 
which  under  the  provisions  of  the  Inter-State  Commerce  Bill 
we  could  meet  only  at  the  cost  of  proportionate  reductions  to 
and  from  almost  all  other  points  on  our  lines,  whether  they 
were  reached  by  our  competitors  or  not.  Before  the  enactment 
of  that  law,  this  competition  could  and  would  have  been  regu- 
lated by  an  arranged  division  of  business  between  the  hues; 
but,  any  such  arrangement  being  now  prohibited,  the  compe- 
tition was  continued,  with  the  usual  result  of  loss  to  all  interests 
and  advantage  to  none. 

EATE3. 

In  common  with  all  railroads,  and  particu'arly  with  those 
of  the  West,  we  have  suffered  largely  from  uuremunt^rative 
rates.     Many  causes  have  contributed  to  the  existing  trouble 
in  this  respect.     First  should  he  counted  a  tendency  to  low 
rates,  which  has  long  been  growing,  and  which  owes  its  exist- 
ence to  a  variety  of  reasons.     Temporary  reductions  rapidly 
become  permanent ;    while  it  is  -with  the  greatest  difficulty 
that  an  advance  in  rates,  either  temporary  or  permanert,  can 
be  maintained.     The  fixing  of  rates  is  a  subject  of  great  com- 
plexity and  difficulty  at  best.     A  vast  number  of  elements 
enter  into  it.     Conditions  so  variable  and  so  intricate  have  to 
be  taken  into  consiileration  that  the  question,  what  are  just 
and  reasonable  rat-js  ? — that  is,  what  rates  will  produce  a  fair 
return  upon  invested  capital  ? — is  only  capable  of  an  approxi- 
mate answer.    The  difficulty  is  increased  by  the  fact  tliat,  int 
dealing  -with  it,  a  railroad  company  is  beset  with  obstacles  noe 
connected  with  the  subject  ittelf ,  but  created  by  those  wh  oie 
interests,  either  real  or  apparent,  are  adverse  to  those  of   th 
railroad.    The  public  voice,  whether  speaking  through  legisla- 
tive bodies,  administrative  officers,  or  business   communities, 
invariably  favors  lower  rates.     Tlie  competition  between  indi- 
viduals, localities  and  commercial  centres,  not  less  than  that 
between  railroads  themselyes,  stimulates  the  downward  tend- 
ency.   With  all  these  influences  working  in  practical  combi- 
nation to  reduce  the  earning  power  of  railroads,  their  right  to 
make  any  combination  for  self-protection  has  been  denieJ  by 
State  and  National  enactments.     The  theory  of  these  laws  is 
radically  false,  because  the^  overlook  the  fact  that  the  public 
interest  requires  stability  in  rates,   not  less  than  that  they 
should  be  fair  and  reasonable.     Nothing  can  be  more  certain 
than  that  unrestrained  competition,  artificially  stimulated  bjr 
public  sentiment,  is  productive  of  far  more  evil  than  gooa. 
The  recent  amendment  of  t^ie  Inter-State  Commerce  Act,  by 
which  reductions  of  rates  without  notice  is  forbidden,  is  a  rec- 
ognition of  this  principle,  to  be  followed,  it;  is  hoped,  by  other 
needed  changes.    .The  long  and  sh'irt-haul  clause  is  another 
feature  of  the  Inter-State  Commerce  Act  which  was  no  doubt 
intended  to  secure  justice  and  prevent  discrimination  as  be- 
tween localities.     But  tlie  actual  effect  has  been  to  build  up 
certain  towns  and  cities  at  the  expense  of  others,  to  disarrange 
the  commerce  of  the  country,  to  force  businei.s  into  unnatural 
channels,  and  to  enlarge  the  traffic  of  a  few  lines  while  crip- 
pling and  destroying  that  of  many.     For  the  sake  of  attaining 
an  abstract  and  intangibl"  equality,  it  has  driven  railroads  out 
of  business  at  one  point  uiider  penalty  of  losing  it  at  many 
others. 

To  deal  with  these  discouraging  conditions  has  been  a  most 
difficult  task,  but  to  them  have  been  added  many  others  which 
should  be  mentioned.  In  several  of  the  Western  States  rat«3 
have  been  established  by  law  which  are  ruinously  low  ;  and, 
although  our  system  has  been  comparatively  free  f ro'n  this  in- 
justice, it  will  be  easily  seen  that  we  cannot  entirely  escape  its 
effc-cts.  When  rates  in  Iowa  are  arbitrarily  forced  down,  the 
difficulty  of  mai'.itaining  fair  rates  in  adjoining  States  is  im- 
measurably increased.  It  is  but  natural  that  Nebraska  and 
Kansas  should  object  to  paying  what  transportation  is  worth 
■svhen  Iowa  and  Illinois  can  get  it  for  much  less.  The  result  is 
a  constant  pressure  upon  railroad  companies  to  make  their 
rates  conform  to  those  established  by  law  in  neighboring 
States. 

Another  influence  has  worked  against  the  maintenance  of 
reasonable  rates,  and  especially  upon  our  lines  ;  namcLy,  the 
failure  of  crops  and  consequent  stagnation  of  business.  Not 
only  do  we  lose  in  the  volume  of  traffic,  but  the  volume  being 
greatly  reduced  competing  lines  increase  their  efforts  to  secure 
what  remains,  and  this  leads  to  reductions  by  one  wliich  must 
be  met  by  the  others  under  penalty  of  surrendering  the  busi- 
ness. The  result  is  light  traffic,  and  little  or  no  return.  But 
aside  from  competition,  there  is  in  times  of  bu-siness  depression 
another  influence  which  injuriously  affects  rates  :  namely,  the 
difficulty  of  maintaining  the  price  of  transportation  when  the 
price  of"  everything  else  has  depreciated.  This  is  a  pecuhar 
hardship ;  for,  the  volume  of  business  having  diminished,  a 
railroad  company  can  only  save  its  revenue  by  adhering  to  its 
rates,  and  even  th.  n  it  uiiist  suffer  to  the  extent  of  its  loss  of 
tonnage.  But  the  people  demand  that  the  railroads  shall 
share  the  general  misfortune,  and  what  the  people  demand 
they  seldom  fail  to  obtain.  The  Atchison  Company  has  every 
reason  to  appreciate  the  fair  and  reasonable  treatment  it  has 
received  from  the  State  of  Kansas;  but  Kansas  is  no  exception 
to  the  rule  that  hard  times  increase  the  difficulty  of  maintain- 
ing rates.  For  instance,  in  the  fall  of  1887.  when  the  failure 
of  crops  was  bearing  heavily  upon  the  jieople,  the  Riiilroad 
Commissionei-s  addressed  a  letter  to  the  Kansas  Railroad  Com- 
panies setting  forth  the  existing  distress,  and  that  "similar 
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enierpeiiciee  in  tho  pnHt  have  been  met  in  the  sjiirit  which  wp 
now  invi)ke,''  and  suggestinR  a  temixirnry  redui'tifin  <if  ^pnim 
rates.  This  reiluotion  was  of  course  made  ;  and  the  Compa- 
nies, liavinK  ah'endy  lost  in  traffic,  lost  also  in  the  compensa- 
tion tliey  rcceiveil  for  wliat  was  left,  thus  tailing  two  shares 
instead  vl  one  of  tlie  common  loss. 

In  the  fall  of  18^S  similar  conditions  existed,  the  result  of 
another  failure  of  crops  ;  and  again  the  railroads  were  asked 
to  meet  the  emergency  by  a  reduction  of  rates.  The  Circular 
of  the  Kailrond  Commissioners  so  forcibly  presents  the  condi- 
tions whicli  confronted  both  the  people  and  the  railroads,  that 
we  insert  it  ixf  full. 

Office  op  Board  of  ( 

Rauaoad  Commissioners  of  State  op  Kansas,  f 

CIRCULAR  No.  4. 

TOPEKA,  November  13,  1888. 
To  A.  A.  Robinson,  Esq.,  General  Manager  A.  T.  <&  S.  F.  RR., 
Topeka,  Kansas. 

Dear  Sir. — In  a  certain  portion  of  Kansas,  mainly  that  sec- 
tion lying  west  of  the  sixth  principal  meridian,  the  com  crop 
for  die  i)resent  year  wiis  a  failure,  owing  chiefly  to  the  preva- 
lence of  hot  winds  in  July.  The  same  condition  prevailed  the 
year  previous,  but  with  more  destructive  etfect  over  a  larger 
area.  To  meet  this  emergency  last  year,  the  Railroad  Com- 
jwnies  operating  in  this  State  put  into  effect  a  re<luced  grain 
tariff,  which  greatly  ameliorated  the  unfavorable  conditions 
then  existing.  In  "the  region  stricken  the  present  year  the 
conditions  are  even  worse  than  they  were  the  year  before. 
Large  numbers  of  farmers  in  that  part  of  the  State  will  find  it 
very  difficult  to  procure  necessary  food  for  stock,  which  must 
be  support&d  in  order  to  conduct  farming  operations  in  the 
future.  It  is  of  the  utmost  importance  that  whatever  aid  and 
encouragement  can  be  extended  to  the  people  suffering  from 
these  repeated  disasters  should  be  afforded  promptly  and  gen- 
erously. 

The  appeal  addressed  by  us  to  the  railroad  managements  in 
this  Slate  last  year  met  with  a  ready  and  willing  response,  and 
this  was  duly  appreciated  by  the  people.  The  Board  is  in  re- 
ceipt of  letters  from  farmers  living  in  the  western  part  of  the 
State,  in  which  it  is  represented  to  us  that  similar  aid  in  re- 
duced rates  on  feed  grain  would,  the  present  vear,  be  of  very 
great  benefit  to  that  part  of  the  State.  That  t^is  would  be  the 
case  is  sufticiently  suggested  by  the  considerations  above  noted. 
What  is  needed  is  a  system  of  very  low  rates  upon  which  to 
move  a  sufficient  amount  of  grain  from  the  eastern  to  the  west- 
ern half  of  the  State,  to  supply  as  cheaply  as  can  be  done  the 
pressing  necessities  of  the  farmers  of  the  latter  region. 

The  Board  feel  it  incumbent  on  them  to  suggest  that  a  tariff 
of  special  grain  rates,  as  low  at  least  as  those  put  into  effect  the 
1st  of  October,  1887,  be  renewed,  to  effect  the  object  here  indi- 
cated. We  believe  that  such  a  policy  will  i-edound  to  the 
mutual  benefit  of  the  people  and  the  railroads  whose  interests 
are  inseparably  Unked  with  the  future  of  this  State,  the  pros- 
perity of  both  being  mutually  dependent. 

A  copy  of  this  letter  is  simultaneously  addressed  to  each 
general  manager  whose  lines  penetrate  the  western  half  of  the 
State. 

Plea.se  acknowledge  the  receipt  of  this  letter,  and  advise  the 
Board  of  your  action  thereon  as  early  as  convenient,  and 
greatly  oblige,  Yours  truly, 

H.  C.  RlZER,  Secretary.  By  the  Board. 

At  the  time  this  circular  was  issued,  the  Companies  to  which 
it  was  addressed  were  suffering  from  the  general  prostration 
of  business  and  enormous  losses  of  revenue  ;  but  the  reductions 
called  for  were  made,  and  a  grain  schedule  put  into  effect  un- 
der the  supervision  of  the  Commissioners,  which,  while  it  no 
doubt  tended  to  diminish  the  hardships  of  the  general  public, 
materially  increased  those  of  the  railroads. 

Again,  in  the  matter  of  coal  rates,  we  have  recently  had  an 
illustration  of  the  principle  that,  even  omitting  the  question  of 
competition,  rates  cannot  be  maintained  in  hard  times.  As  an 
article  of  prime  necessity  to  the  people  of  a  sparsely  wooded 
country,  coal  has  always  been  carried  at  a  low  and  compara- 
tively unprofitable  rate.  The  past  winter  having  been  a  warm 
and  open  one,  the  demand  for  coal  has  been  small  and  the 
amount  transpo  .^  ed  corre.spondingly  light.  It  would  seem,  if 
business  princ  ^  les  are  considered,  that  under  such  circum- 
stances the  carrier  should  be  permitted  to  maintain  its  rates. 
But  the  reverse  has  happened.  The  Railroad  Commissioners, 
in  obedience  to  the  public  demand  and  a  legislative  resolution, 
have  called  upon  the  railroads  of  the  State  to  reduce  their  coal 
rates  from  ten  to  twenty  per  cent.  We  mention  these  facts 
not  to  complain  of  them,  for  to  do  so  would  be  to  complain  of 
human  nature.  They  are  referred  to  as  illustrations  of  the 
difficulty  of  maintaining  rates  in  States  or  communities  which 
are  suffering  from  business  depression.  The  people  of  Kansas 
are  as  fair  and  reasonable  in  their  treatment  of  railroads  as  are 
those  of  any  Western  States,  and  the  Board  of  Railroad  Com- 
missioners are  exceptionally  just  and  able.  But  aU  considera- 
tions yield  to  self-interest.  Returning  prosperity  will  no 
doubt  materially  diminish  the  demands  made  upon  the  rail- 
roads for  lower  rates. 

You  are  aware  that  a  large  number  of  Western  Railroad 
Comi>anies  have  formed  an  association,  with  the  approval  of 
the  Inter-State  Commerce  Commission,  for  the  purpose  of  pre- 
venting the  unnecessary  and  destructive  wars  of  rates  wliich 
have  been  too  common  in  the  past.  Your  Company  took  an 
active  interest  in  the  organization  of  this  association,  and 
aided  in  securing  the  co-operation  of  the  different  Comcanies 


„omr<w-ing  it.     It  Is  »K-llevcd  that  the  ifMOciatlon  wiU  1«  b«n«> 
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OI'EKATINO  K.XI'K.NHKS. 
The  expenaes  of  operating  averaged  $810  40  low  p«»r  avctntfc* 
mile  operated  than  in  1887.  although  the  total  fxrx'i,m-»  nhow 
an  increase  of  $580,624  08,  the  excess  bcinK  entirely  rhie  t.i  the 
increased  mileage,  the  average  numb<-r  of  miles  o|t<>rnted  In 
1KS8  U'ing  8»7*7  in  ezoeaa  <rf  that  oprated  in  1 8)^7.  The  con- 
dition of  the  road,  bridKes  and  buildmgs,  a'<  well  as  that  of  ita 
rolling  stock,  has  been  fully  miintained,  and  waa  nerer  batter 
than  at  present. 

DIVIDENDS. 

Tlie  unfaTorablc  results  from  operating  your  roail  in  the  paafe 
year  have  caused  more  or  lew  cnticism  o^  the  action  of  yoor 
Directors  in  increasinf^  the  divi<lend  in  the  fall  of  1887  to  7  per 
cent.  In  forming  a  just  opiaion  of  this  matter,  it  in  necM- 
sary  to  recall  to  the  stockholders  the  statement  made  in  cir- 
cular of  July  30,  1887,  which  announced  tho  intention  of  pay- 
ing 7  per  cent,  commencing  with  November  of  that  vear.  It 
was  stated  in  tho  circular  rcferre<l  to  that  for  the  "  six  months 
ending  July  1,  1887,  the  net  earnings  exceeded  by  more  than 
$1,200,000  the  net  earnings  for  the  flrrt  six  months  of  the  rear 
1886 — that  the  earnings  were  still  increasing,  and  what' haa 
always  been  true  in  the  past  may  be  expected  this  fear  aim: 
namely,  that  the  revenue  of  the  second  six  months  of  the  year 
will  be  considerably  in  excess  of  that  of  the  first  six  months." 
The  prosi>ect  of  very  good  crops  and  a  large  fall  business  at 
the  time  the  circular  was  issued  was  all  that  could  be  desired  ; 
and  that  the  expectations  were  not  unreasonable  may  be  seen 
from  the  following  figures,  showing,  first,  the  increase  of  groa» 
earnings  of  the  second  half  compared  with  the  first  lialf  of  the 
following  years: 

First  Balf.  Strond  Half.                  fnertait. 

1884 $7,646.815  40  $8,645,067  31  lfi09S,25l  91 

1885 7,227,356  46  8,344,138  03  1.116,S82  4T 

1886 6,041.367  72  9,042,030  47  2.101..'i71  75 

1887 9,001,634  93  0.360,73128              278,006  30- 

1888 7,174,57147  8.438,34178  1,263,770  31 

— and,  second,  the  increase  of  net  earnings  for  the  second  half 
of  each  year  as  compared  with  the  first  half  : 

Firtt  Half.  Seeond  Hair.  Tnereate. 

1884 If3,535.040  03  84,201.343  80  $665,403  S» 

1885 3.114.928  75  4,(i00.6!)3  01  1.495.764  28- 

18.-6 2.94-.',TG7  04  4,020..->33  G.'S  1,977,816  61 

1887 4,199,965  3u  4.404,109  83  204,144  47 

1883 1,990,703  23  3,225,33102  1,225,5716* 

It  will  thus  be  seen  that,  through  the  partial  failure  of  the- 
com  crop,  and  through  other  causes  which  did  not  exist  and 
which  were  not  apparent  at  the  time  the  circular  was  issued, 
the  year  1887  formed  a  remarkable  exception  to  what  had 
hitherto  been  the  regular  course  of  the  Atchison  Company's- 
earnings,  the  second  half  of  that  year  showing  an  increase 
over  the  first  half  of  only  $278,096  30  gross  and  §204.144  47  net. 
It  should  be  observed  tliat  the  usual  relative  conditions  of 
earnings  again  asserted  itself  in  the  year  just  passed  (1888), 
when  the  excess  of  gross  earnings  for  the  second  half  of  the 
year  over  the  first  half  was  $1,263,770  31,  and  the  excess  of 
net  earnings  Sl,225,.571  69.  H£id  there  been  no  failure  of  the 
com  crop  in  1887 — and  all  the  indications  pointed  strongly  in 
the  other  direction  when  the  circular  was  issued — and  had 
rates  been  maintained,  the  Company  would  have  earned  more 
than  the  full  7  per  cent  for  the  entire  year";  and  this  increase 
would  have  been  much  greater  had  there  not  been  another 
season  of  light  crops. 

While  the  completion  of  the  Chicago  and  other  lines  in  1888- 
warranted  the  anticipation  of  such  an  increase  of  the  businesa 
and  pioflts  of  the  Atchison  Comimny  for  that  year  as  to  place 
beyond  reasonable  doubt  the  ability  of  the  Company  to  con- 
tinue to  pay  7  jjer  cent,  how  all  these  expectations  were  un- 
fulfilled has  been  already  explained,  and  the  causes  were  such 
as  to  be  quite  beyond  the  power  of  any  Board  of  Directors  to- 
control. 

.The  interruption  of  dividends  grows  out  of  cau.ses  which,  in 
the  opinion  of  your  Directors,  are  not  permanent.  Under 
other  and  more  favorable  conditions,  the  Comiiany  was  able  to 
pay  its  shareholders  dividends  upon  their  invi-atments  for  a 
period  of  ten  consecutive  years,  tew  railnjads  in  the  country- 
can  show  a  better  record  ;  and  this  record,  as  well  as  the  lew 
fortunate  conditions  of  the  present,  should  be  fairly  considered 
in  any  estimate  of  the  value  of  the  Atchison  property  or  of  its 
future  earning  capacity. 

EXTENSIONS  IN  KANSAS  AND  INDIAN  TERRITOBY. 
The  history  of  Western  railroad  constmction  for  the  past 
quarter  of  a'centurv  has  demonstrated  that  sutveasful  result* 
can  only  be  attained  by  wcupying  territory  promptly,  and 
often  in  advance  of  actual  business  necessity.  This  was  the 
policy  of  the  Atchison  Company  from  the  first.  It  led  the 
way.  It  built,  not  upon  assured  returns  of  profit,  but  upon  a 
faith  which  time  has  abundantly  vindicated,— that  the  great 
Western  and  Southwestern  regions  of  the  country  were  rich 
in  possibilities,  and  that  the  comiwny  which  first  oc<upied  the 
territory  would  reap  the  first  and  greatest  rewards.  Every 
stockholder  of  the  Comimny,  every  investor  who  contributed 
his  money  to  the  enterprise,  thereby  expresse<l  hU  confidence 
in  this  policy.  That  it  was  a  wuse  one  no  one  questions,  or  can 
question.  Cid  it  cease  to  be  wise  when  the  Comiwny  com- 
pleted its  line  through  Kansas,  or  when  it  reached  Pueblo,  or 
when  it  pushcil  across  the  Raton  and  entered  New  Mexico  r 
The  final  development  of  the  road  into  a  trans-Continental  ^a- 
tem  did  not.  in  the  ojiinion  of  your  Directors,  justify  the  Com- 
pany in  assuming  that  henceforward  it  bad  no  duty  to  perform 
except  to  operate  its  completed  line.     We  believed  that  thg 
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territory  which  was  naturally  tributary  to  the  Atchison  Sys- 
tem should  be  preserved  to  that  system  ;  that  the  line  which 
had  been  constructed  at  such  gi-eat  expense,  and  with  such 
persistent  zeal  and  energy,  should  not  be  left  a  single  thread 
extending  from  the  Missouri  River  to  the  Pacific  Ocean,  Uable 
to  be  cut  by  rival  lines  and  its  business  seized  by  its 
more  enterprising  neighbors.  Adjacent  to  it  were  large 
tracts  of  country  not  inferior  in  soil,  climate,  or  other 
natural  advantages  to  that  through  which  the  main  line 
extended.  These  regions  had  contributed  some  business 
to  the  Company;  but  as  early  as  1885  the  increasing  settle- 
ments and  other  changing  conditions  made  it  evident  that  by 
inaction  the  Company  would  not  only  lose  such  business  as  it 
had  already  secured  therein,  but  lose  the  opportunity  of 
securing  it  in  the  future.  Other  lines  competitive  to  the 
Atchison  were  threatening  to  extend  into  this  territory, 
attracted  by  the  prospect  of  madcing  it  tributary  to  their  own 
systems  and  at  the  same  time  detaching  it  permanently  from 
ours.  To  occupy  a  portion  of  this  territory  seemed  to  your 
Directors  then,  as  it  does  now,  an  obvious  duty.  It  was  hoped 
that  prompt  action  on  our  part  would  deter  other  companies 
from  building.  It  is  true  this  expectation  has  not  been  fully 
realized;  but  we  submit  without  hesitation  that  the  Atchison 
Company  was  bound  to  act  upon  the  evidence  before  it  to  the 
same  extent  that  individuals  do  in  other  business  aflfairs.  It  is 
easy  to  assert  that  unnecessary,  and  therefore  unwise,  exten- 
sions have  been  made;  but  we  remind  such  critics  that  not  a 
mile  has  been  built  in  the  past  four  years  that  did  not,  at  the 
time,  have  decidedly  greater  promise  of  profitable  business 
than  did  the  main  line  of  the  Atchison  when  its  track  was  laid 
across  the  deserts  of  Western  Kansas,  Colorado  and  New 
Mexico.  There  is  no  wisdom  so  common  as  that  which  comes 
after  the  fact.  Drouths,  failure  of  crops,  excessive  competi- 
tion, continually  decreasing  rates,  unwise  legislation,  strikes 
and  other  calamities,  have  befallen  us,  as  they  have  other 
Western  roads.  But  your  Directors  could  not  know  in 
advance  that  any  of  these  unfavorable  conditions  would  have 
to  be  met — much  less  that  they  would  all  have  to  be  met  at 
one  and  the  same  time.  Tliese  misfortunes  bear  with  equal 
severity  upon  main  lines  and  branches — upon  the  original 
Atchison  system  and  upon  the  extensions,  which  have  oeen 
the  subject  of  unfriendly  comment.  Indeed,  so  far  as  the 
main  Atchison  system  is  concerned,  its  earnings  have  been 
increased  by  the  extensions.  True,  they  have  not  been 
increased  enough  to  make  1888  a  remunerative  year,  nor 
enough  to  counterbalance  the  loss  sustained  by  the  operation 
of  the  extensions.  But  it  must  not  be  forgotten  that  neither 
railroads  nor  extensions  are  built  with  a  view  solely  to  imme- 
diate earnings.  If  wisely  planned,  they  look  to  the  future,  to 
the  growth  of  States  and  communities,  and  to  those  settled 
conditions  on  the  basis  of  which  all  business  operations  are 
conducted,  and  without  which  no  business  can  prosper. 

Every  mile  of  our  new  roads  has  been  built  by  the  Company 
itself;  and  no  construction  company  has  been  interposed  to 
increase  their  cost,  thus  securing  to  our  stockholders  the 
actual  value  of  every  dollar  which  has  been  expended  upon 
their  property.  Since  their  construction,  repeated  failure  of 
crops  has  prevented  these  extensions  from  showing  their  real 
earning  capacity.  With  fair  conditions  and  the  natural 
growth  of  the  country,  we  do  not  doubt  that  they  will  prove 
valuable  additions  -to  our  system,  though  this  result  will  be 
retarded  by  the  competition  of  other  lines  which  have  built 
into  the  territory  which  they  occupy. 

THE  CHICAGO  LINE. 

In  the  report  for  the  year  1886  the  reasons  were  set  forth 
which  induced  the  Board  to  decide  on  building  the  Chicago 
line,  and  it  may  not  be  out  of  place  briefly  to  recapitulate 
them  here. 

Had  the  Missouri  River  continued  to  be  the  Western  ter- 
minus of  the  lines  by  which  we  reached  Chicago  and  the  East, 
it  is  not  probable  that  we  should  have  ever  considered  it 
expedient  to  build  east  of  the  river;  but,  upon  their  extending 
westward  into  and  through  our  teiTitory,  we  were  left  with 
but  one  Eastern  connection  that  was  not  a  competitor  also. 
The  disadvantages  of  doing  business  under  these  conditions 
were  too  obvious  to  be  overlooked,  and  the  Board  found  it 
necessary  to  consider  at  once  how  best  to  meet  the  situation. 

It  was  considered  that  a  traffic  agi-eement  is  always  uncer- 
tain and  unsatisfactory,  wanting  in  that  permanei  t  character 
necessary  to  secure  our  interests  and  dependent  upon  the  con- 
tinuance of  harmonious  relations  between  roads  whose  inter- 
ests might  at  any  moment  come  into  antagonism. 

A  traffic  agreement  being  rejected,  there  remained  only  to 
consider  the  acquisition  of  a  line  between  Kansas  City  and 
Chicago;  and  between  constniction  and  purchase  there  was 
no  choice — there  was  no  line  for  sale,  except  at  an  exorbitant 
price. 

The  necessity  for  building  a  Chicago  line  to  put  us  on  an 
equality  with  our  competitors  being  admitted,  there  remained 
the  question  whether  such  a  line  might  not  only  be  self- 
sustaining,  but  also  a  source  of  profit  to  the  Atchison  Com- 
pany. This  Company  owns  or  operates  over  six  thousand  and 
live  hundred  miles  of  railr  )ad,  exten  ing  westward  and  south- 
westward  from  the  Missouri  River  to  Galveston,  to  Southern 
Colorado,  to  Mexico,  and  to  California,  all  of  which  great 
extent  of  country  has  extensive  and  increasing  business  rela- 
tions with  Chicago  and  with  the  East  via  Chicago;  and  the 
greater  part  of  the  business  to  and  from  this  mileage  would 
naturally  follow  a  continuous  road,  and  thus  yield  a  large 
traffic  to  the  new  line,  independent  of  such  business  as  it 
might  secure  from  other  connections.     It  seemed  probable. 


also,  that  the  new  line  would  secure  its  fair  proportion  of  the 
traffic  between  the  cities  of  Chicago  and  Kansas  City,  which 
must  increase  with  the  growth  of  both  cities,  as  well  as  a 
growing  and  remunerative  local  business  to  and  from  points 
on  its  line. 

Upon  careful  consideration,  your  Directors  reached  the  con- 
clusion that  the  interests  of  the  Atchison  Company  would  be 
best  served  by  building  the  line;  and,  after  calling  into  con- 
sultation a  number  of  the  largest  stockholders  outside  of  the 
Board  and  finding  that  they  concurred  in  these  views,  it  was 
decided  to  proceed  with  the  undertaking. 

When  the  road  was  nearly  completed  certain  parties  not  con- 
nected with  the  Board,  but  largely  interested  in  the  securities 
of  the  new  line,  desiring  to  obtain  an  opinion  as  to  its  pros- 
pective value  from  an  entirely  unbiased  and  disinterested 
source,  engaged  Mr.  James  C.  Clarke  to  make  a  persona  1  ex- 
amination and  report  upon  the  property.  Mr.  Clarke  was 
formerly  President  of  the  Illinois  Central  Company,  and  thor- 
oughly acquainted  with  the  West  and  Western  railroads,  and 
being  in  no  way  connected  with  or  intere  *ted  in  the  Atohison 
Company  it  was  justly  considered  that  his  judgment  in  rela- 
tion to  the  property  would  be  of  great  value.  He  was  desired 
to  report,  not  only  upon  the  physical  characteristics  of  the 
new  roal,  but  specially  upon  its  ability  to  handle  traffic  at  the 
lowest  cost,  upon  its  terminal  facilities  and  conveniences  for 
exchange  of  business  with  other  lines,  and  primarily  upon  its 
value  as  a  railroad  property  in  itself,  independent  of  its  rela- 
tions to  the  Atehison  System.  His  exammation  and  report 
was  made  in  December.  1887,  and  his  conclusions  fully  justify 
the  action  of  the  Directors  in  building  the  line.  After  stating 
that  he  finds  the  line  thoroughly  and  carefully  constructed — 
with  seventy-one  pound  steel  rail,  and  its  main  bridges  being 
of  the  latest  improvement  in  iron,  with  first-class  stone 
masonry;  with  admirably  located  and  complete  terminal  facil- 
ities and  conveniences  for  exchange  of  business  with  other 
lines  ;  that  its  permanent  nature,  light  grades  and  curvature 
will  enable  it  to  be  opDrated  at  small  relative  expense — he  says 
that  in  his  judgment  "  the  road  should  be  self-sustaining  from 
its  own  business  in  two  years  from  its  completion,''  and 
that  "it  ought  at  no  distant  day,  to  yield  as  large  a  profit  as 
any  equal  mileage  of  the  Atchison  line." 

Although  the  line  was  opened  for  through  business  in  May 
last,  it  was  in  such  an  unfinished  condition  that  we  could  do 
comparatively  little  tiU  July.  As  a  new  line  must  necessarily 
work  under  great  disadvantage  as  against  old  lines  with  long 
established  business,  it  was  not  to  be  expected  that  during 
the  few  remaining  months  of  the  year  the  road  would  do 
much  more  than  earn  the  expenses  of  its  operation;  yet  in  spite 
of  the  falling  off  of  the  business  of  the  Atehison  Road,  the  com- 
petition and  rate-cutting  between  Chicago  and  Kansas  City,  the 
new  line  not  only  earned  its  expenses  of  operation,  but  con- 
tributed materially  to  the  interest  on  its  bonds. 

The  line  is  still  a  new  and  unfinished  one,  and  will  require 
considerable  time  and  expenditure  of  money  to  bring  its  con- 
dition up  to  our  standard  of  excellence;  but,  when  that  is 
reached,  the  road,  from  its  advantages  in  distance,  grades  and 
curvature,  and  cost  of  operation,  cannot  fail  to  prove  a  profit- 
able one  for  our  Company.  Your  Directors  have  as  yet  seen 
no  reason  to  doubt  the  wisdom  of  building  the  line. 
GULF  COLORADO  &  SANTA  FE  RAILWAY. 

Early  in  the  year  1886,  when  the  railroads  of  the  country 
were  in  a  prosperous  condition,  a  proposition  was  made  to  the 
Board  for  the  sale  to  our  Company  of  the  Gulf  Colorado  & 
Santa  Fe  Railway  of  Texas.  This  railway  then  extended  from 
Galveston  on  the  Gulf  of  Mexico  northward  to  Fort  Worth 
and  Dallas,  two  of  the  most  prosperous  cities  in  the  north  of 
the  State,  with  a  number  of  branches  projecting  into  the 
adjoining  counties,  making  altogether  about  six  hundred  and 
seventy  miles  of  railway  completed  and  in  operation.  The 
section  traversed  by  tlus  line  is  the  best  in  the  State,  having  at 
the  time  of  the  purchase  a  population  about  the  same  as  that 
of  the  same  mileage  of  the  Atchison  Road  in  the  eastern  part 
of  Kansas.  The  following  statement  shows  the  population  of 
the  counties  of  Texas  through  which  the  road  passed,  accord- 
ing to  the  Census  of  1880,  the  last  published  preceding  the 
purchase  : 
Galvc3ton 24,126 


Brazoria —    9,780 

Harris 25,175 

Fort  Bond 9,;i?jO 

Washington. 27,584 

Grimes.. 18.608 

Montgomery 10,154 

Burleson 9,242 

Milam 18,U59 

Bell 20,520 

5,421 


Bosque 11,217 

Hill 16,559 

Johu'-ou 17,912 

Dallas 33,490 

Tarrant  . 24,673 

Brown. 8,il5 

Coleman •''.603 

Denton 1.'<.145 

Cooke 20,391 

Collin 25,985 

Hunt 17,229 

Lamar 27,191 


Lampa  „. -__ 

MiLenuan  26,933 

By  way  of  comparison,  the  following  table  shows  the  popu- 
lation of  the  counties  traversed  by  the  eastern  three  hundred 
and  fifty  miles  of  the  main  line  of  the  Atchison  Road,  accord- 
ing to  the  same  census  : 

At.'liison 26,674 

.Teff.rson 1   .564 

Shawnee 29,0,12 

O.^ajte 19,643 

Lyon 17,327 

Cliase K.081 

Marlon 12,457 


Uirvey 11,4?4 

Rono 12,824 

Rice 9,292 

I  Barton 10.319 

Pawnee 5,396 

Edwards  2,109 

Ford 3,122 


These  were  at  the  time  the  only  figures  accessible  ;  but 
inasmuch  as  in  1886  the  population  of  the  cities  of  Galveston, 
Dallas  and  Fort  Worth  was  greater  than  that  of  the  counties 
in  which  they  were  situated  in  1880,  and  that  for  several  years 
a  large  immigration  had  been  constantly  flowing  into  the 
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states,  the  increase  in  Kansas  and  Texas  was  probably  about 
the  same. 

At  the  time  of  the  purcliose,  the  line  was  in  excellent  con- 
dition ;  and,  passing  tlirough  such  a  country  as  it  does,  it 
seemed  as  if  it  must  necessarily  be  self-supixirting.  The  cities 
connected  by  it  were  large  and  growing,  tlie  country  well- 
cultivated,  and,  when  connected  with  the  Atcliison  .System  by 
extensions  tlirough  Indian  Territory,  there  would  be  in8titut<Hl 
an  exchange  of  pnxlucts  tetween  Kansas  and  Tejcas  that  would 
be  beneficial  to  both  States  as  well  as  to  the  railroad  connecting 
them.  The  connection  would  also  oi)en  a  line  between  Texas 
and  Colorado  ;  and  the  projected  branch  to  connect  with  tlio 
St.  Louis  and  San  Francisco  at  Paris  would  give  tlie  State 
another  line  by  which  to  reach  St.  Louis,  Chicago,  and  the 
East. 

While  little  local  business  was  expected  from  the  Indian 
Territory  for  the  immediate  present,  confidence  was  felt  that 
few  years  could  pass  before  that  part  of  Oie  Ten-itory  already 
known  as  Oklahoma  would  be  opened  to  settlement,  and  that 
then  that  part  of  the  line  would  take  care  of  itself. 

But  of  more  than  any  other  value  to  the  Company  your 
Board  considered  the  acquisition  of  a  line  to  tide-water  ;  and, 
satisfied  as  they  were  that  business  between  the  Atlantic 
Coast  and  the  Pacific  must  ultimately  find  a  cheaper  route 
than  all  rail,  it  seemed  a  matter  of  great  importance  to  secure 
such  a  route.  Even  as  early  as  at  that  time,  70  per  cent  of 
the  entii-e  shipments  to  the  Pacific  Coast  from  that  part  of  the 
country  east  of  Buffalo  and  Pittsburg  were  taken  ma  water  to 
New  Orleans,  and  thence  by  rail ;  and  since  that  time  the 
proportion  has  increased  to  90  per  cent.  Of  course,  the  view 
in  relation  to  the  use  of  a  water  route  looked  to  a  new  and 
independent  steamship  line  between  New  York  and  Galveston, 
owned  or  operated  in  our  interest,  by  which  we  should  have  a 
line  of  our  o^vn  from  the  Atlantic  Coast  to  the  Pacific,  placing 
us  on  an  independent  basis  for  trans-Continental  business  like 
that  of  the  Southern  Pacific.  So  far  we  have  not  been  able  to 
realize  this  part  of  the  plan  ;  but  if  we  should  carry  it  out, 
the  results  would  demonstrate  its  value. 
OKLAHOMA. 

Although  occurring  since  the  close  of  the  year,  it  may  not 
be  improper  to  refer  to  the  recent  opening  to  settlement  of  that 
portion  of  Indian  Territory  known  as  Oklahoma.  While  the 
Territory  covered  by  legislation  included  about  six  million 
acres,  the  President's  proclamation  only  opened  about  one- 
third  of  it  to  settlers.  The  immigration  will  be  so  great  as  to 
cover  this  section  very  speedily,  and  action  is  already  being 
taken  to  purchase  the  Indian  title  by  the  Government  to  the 
remainder,  and  open  that  also. 

Tliere  is  every  reason  to  believe  that  the  earnings  of  the 
Atchison  line  wiU  be  largely  increased  by  the  settlement  of 
this  region,  as  the  Une  passes  North  and  South  through  its 
entire  length,  and  is  the  only  railroad  by  which  the  country  is 
directly  reached. 

LAND  DEPAETMENT. 
SOyOEA  AND_OTHEE  AUXILIAEY  BAILEOADS. 
Statements  of  the  operations  of  these  properties  for  the  year 
1888  will  be  found  following  this  report. 

CAPITAL  STOCK  ACCOUNT. 
At  the  close  of  1888  the  Capital  Stock,  Including  the 
Scrip  outstanding,  amounted  to $75,000,000  00 


BOND  ACCOUNTS. 
The  Bonded  Debt  of  the  Atch.  Co.  on  Dec.  31,  '87,  was .  $37,695,000  00 
There  were  issued  in  1?88— 
At.  Top  &  .S.  Fe  RR.  Co.  Six  per  cent  SinBing  Fund 

Secured  Bonds 2,152,000  00 

At.  T.  &  .S.  Pe  RR.  Co.  Collateral  Trust  Five  per  cent 
Bonds,  account  of  construction  of  Califorcia  Cen- 
tral and  Denver  &  Santa  Fe  roads ..      8,201.000  00 

$48,018,000  00 
Eedeemedin  1888— 

■    A.  T.  &  S.  Pe  Five  per  cent  Bonds $34,000  00 

A.  T.  Sc  S.  Fe  Sluicing  Fund  Five  per  cent 

Bonds 37,00000 

A.  T.  <t  S.   Fe  Four-and-a-hait  per  cent 

einliing  Fund  Bonds 78,00000 

A.  T.  &  8.  Fe  Six  per  cent  Sinking  Fund 
Secured  Bonds 115,000  00         294,000  00 

Outstanding  Dec.  31,  1888 *47,754,i»00  00 


CANCELED  BOND  ACCOtJNTS. 

These  accounts  on  December  31,  1888,  included  the  follow- 
ing bonds: 

A.  T.  &S.  F.  Five  per  cent  Bonds. $2  45,000  00 

"     Sinking  Fund  Five  per  cent  Bonds 29P,0('0  00 

"           •'     Four-and-alialf  percent  Sink.  Fund  Bonds..  618.000  00 

"          •'     Six  per  cent  Sinking  Fund  Secured  Bonds...  723,000  CO 

"          "     Land  Grant  MortiBge  Bonds 704,C00  00 

"          "     Land  Income  Bonds'. 480,000  00 

$3,069,000  OO 


8UEPLU8  ACCOUNTS  DEC.  81,  1888. 

Income  Accounts $6,435,551  15 

Special  Surplus  Accounts 1,631,905  34 

Total $11,067,18619 


Which  is  represented  by  the  foUowing  : 
Permanent  Investment  in  Construction  and 

Equipment    of    Property   In    excess   of 

Bonds  outstanding $661,967  50 

Excess  value  of  Equipment   I.«ases  over 

obligations  therefor  outstanding. 67,68627 


ttraugkt  furttard 

Avn<'-.''     (Ttvraiments,  Bonds  and  Stooki  In  Tri 

"'  •  19,916  62, cost M.OOO.AM'n 

Mm  Hi  00  band 7;SlTMaf 

w.iuM,  Including  AdmnoM  to  AuxUlarie*...      l.fflz'.losM 


tr»*4»rr 

•4,O0O,»M^ 


Sumii 


$11,067,1M4« 


*  Does  not  Ini'lude  Seouritles  held  nnplatlged  bjr  loTMtmant  ProDv. 
tlea  owned  by  Atohlson  Co.;  par,  $7,761,775  76;  coit  $5,987,977  S^ 

COSBTRUOTIOW  EXPKITDtTUBBfl. 

COOTTRUCTIOM  AMD  KQUIPMgXT  BXPEVUrrURU  CHAROCD  TO  ATCH.  TOr 
A  8.  PK  AKD  m^tUTIIEim  KANSAS  CONSTBDCTIOM  ACCOtnTT*. 

For  new  Stone  Culverts  and  Improroment  of  Line •a.lNMia 

For  new  Side  Tracks li8308M 

For  new  Fences llJIAe  16 

Kornew  Brldgos a0,aas&7 

For  new  Kulldlugs 154,948  91 

For  iieT  To. 'Is  and  Machinery ., 80384  99 

For  Real  Estate 1308  M 

For  Miscellaneous ,  .  98718 


$101^07  23 

For  new  Locomotives $I,120,2'4  21 

For  new  Care 2,571,113  92  3.601308  IS 

$1,002,799  3« 


Expenditures  during  the  year  for  Real  Estate  and  Permanent 
Improvements  on  existing  roads  charged  to  account  of  Aux- 
iliary Companies  : 

Florence  Eldorado  ,%  W.-vlnut  Valley  ER. $2,526  55 

Kansas  (Ity  Emporia  &  Southern  Railway 882  81 

Kansas  City  Topeka  &  Western  RR  0.4,094  53 

I>oavenwortli  Topeka  &  Southwestern  Ba Uway Or.721  34 

Marlon  &  McPhorson  Railway 3,931  19 

New  Mexican  RK 1(>,420  24 

New  Mexico  A  AiizonaRR 0.2,404  67 

New  Mexico  fc  Southern  PaclHc  ER 23.391  79 

Pueblo  &  Arkansas  Valley  RE , 103.855  74 

Rio  Graude  >fe  El  Paso  RR  2,790  62 

Rio  Grande  Mexico  &  Pacitlc  RE 13,907  22 

surer  City  Doming  A  Pacltl )  RE. Or  2,022  32 

The  Soul  lieru  Kansas  R'w.iy  (H.  AW.  and  Kan.  So.  Dir«.).  10,880  48 

The  Southern  Kansas  R'way  (Kan.  City  &  Emp.  DIv.) 44,868  07 

The  Soulhern  Kansas  E'way  (Kan  City  &  Olatne) 3,750  25 

Wichita  &  Southwestern  Railway 41,253  20 


$729,693  7; 


$262,627  30 

Expenditures  during  the  year  for  Real  Estate  and  Construc- 
tion of  new  roads: 

*Atohlsun  Topeka  &  Santa  Fe  ER.  in  Chicago... $2,144,217  SO 

"Chicago  Kans  IS  &  Western  Lines  1,361,776  68 

•Chicago  Siinta  Fe  &  California  R'way. ..  $5,255,299  52 
Mls8i8Sit>pi  RlT.  Bridge  (atFt.Madlson).  72,943  77 

Missouri  River  Bridge  (at  Sibley) 206,26219—  5,534,505  78 

California  Central  Railway 1,911,914  38 

Dpnvcr&. Santa  Fe  Railway 187.204  72 

Florence  Eldorado  &  Walnut  Val.  RR.,  Winfleld  Exten..  6,494  14 

Kansas  City  Emporia  cfe  South  R'wav,  Howard  Exten  .  2,949  25 

L'invenwonh  Northern  A  Southern  R'way 208,344  01 

Pueblo  &  .Vrkansaa  VHlley  UR.,  Clclland  Extension 67,038  07 

St.  Joseph  St.  Louis  A-  Santa  Fe  R'way 160,759  61 

St.  Louis  Kansa-sCity  &  Colorado  RR 46,994  68 

Southern  Kansas  A  Panhandle  RR 87,788  10 

The  Southern  Kansas  R'way,  Frontenac  Extension 29,931  67 

The  Southern  Katsae  R'way,  GIrard  Extension 112  19 

The  .Southern  Kansas  R'way,  Indian  Ter.  Extension 204,320  16 

The  Soulhern  Kansas  R'war,  Medicine  Lodge  Exten....  19,326  88 

The  Southern  Kansas  Railway  of  Texas 121,289  03 

$12,298,093  01 


*  The  cost  of  these  roads  has  been  provided  tor  whoUj'  or  In  part  hj 
the  issue  of  their  own  bonds,  which  are  not  direct  obligations  of  the 
Atchison  Topeka  A  Santa  Fe  Railroad. 

Other  expenditures — 

Canyon  City  Coal  Company $180,000  00 

Kansas  City  Belt  Railway 128,71079 

Las  Vegas  Hot  Springs  Hotel  and  Bathhouses.     36,831  78  $345,943  57 

SUMMARY. 

Expenditures  for  additions  and  Improvemente  to  Atchl-  _>.  -* 

son  and  Southern  Kansas  roads $1,092,7»S  JO 

Expended  for  Real  Estate  and  P.Tmauent  Improrementa 

charged  to  account  of  Auxiliary  Companies  ..........  2»3,o37  SO 

Expenditures  during  the  year  foe  Real  Tistate  and  Con- 

structlonot  new  roads 'SS'SSoJiT 

Other  expenditures aio.oiaa? 

Total $16,939.018  14 

NEW  CONSTRUCTION. 
New  Construction  during  1888  included  only  snch  as  wwi 
required  to  complete  work  under  way  at  the  beginning  of  the 
year,  and  is  distributed  as  follows  : 

ClIICAOO  KAN.SA8  A  WK8TEBJI  RAILWAY  :  HUm. 

Concordia  to  State Lloe :•;-••••  v>i:; i';;-U'..''' 

Stat*  Line  to  Superior  (leased  from  the  Chleaco  *  North- 
western  Ballway) 8^   <0"1» 

GULF  COLOBAno  A  SASTA  F«  R^twAT: 
Completion  of  Lampasas  Branch  to  San  Aagelo 85-84 

Calikorsia  Cbstral  Eailwat  : 
Completion  of  Lines. »«•«» 

ATC1II90S  TOPEKA   A  SANTA   K«   RR-  "«  CHICAOO  : 

Terminal  Company's  tracks  in  Chicago a  DS 

8T.   JOSEPH  ST.  LOCIS  A  SAJTTA  FB  EAILWAT VM 

Total 164-48 

By  oi-der  of  the  Board, 

WnXIAM  B.  STRONG,  Pmident. 
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ATCHISON    TOPEKA    &    SANTA    FE    RAILROAD    COMPANY. 


Bee 

Btatemeiit 

for 
Detail. 


GENEEAL   ACCOUNT    DECEMBER    31,    1888. 


KEgOrRCES. 
Capital. 

Construction  and  Equipment  Dec.  31,  1887 $42,855,654  82 

AddiliODs  during  Year  188S : 

Construction ?!178,241  28 

Eqiiliiment 3,738,299  4i:       3,916.540  70 

E-1.  Pekmanfnt  Investmexts:  Property  In  Leused  and  Auxiliary  Roads  represented  by 

Capital  Stocks  owued 38,974,2o8  05 

B-2.  Properly  lu  Leased  atd  Auxiliary  Roads  represented  by  Bonds  deposited  as  Collateral 

JorA.  X.  &S.  F.  RR.  Co.  Bonds 37,853,000  00 

$70,827,258  05 


SIP,772  10^ 


lif  BS  Securities  In  hands  of  Trustees,  as  Collateral : 

Bonds $37,853,000  00 

Stocks:  Atchison  in  Chicago,  Par..    $4,9fl,'',000  00 

Chicago  S.  F.  &  Cal.  K'y  Co.    14,998,000  00  K  t  Nominal  $2  00 


Total,  Par $19,996,000  00  , 

B-2.  ScNiiEY  Trustees:  Collateral  with  them $40,414,394  fO 

Other  deposits , 55,121  43 

C.      Other  Investments:  Bends  and  Stocks  of  Yeased,  Auxiliary  and  other  Properties 

owned  by  Company  and  not  included  in  foregoing;  at  cost 

Equii  MENT  Leases;  Rolling  Stock  bning  acejuircd  under  deteried  payments  as  rental; 
•when  paid  for  to  be  can  led  to  Etiuipment  Account 

Deferred. 

ScNDEY  Advances  for  Surveys  Ne-w  Lines,  Retil  Estate,  Ac,  Ac,  to  be  ultimately, 

■when  adjusted,  charged  to  Cost  of  Property  or  to  Auxiliaiy  Couipanies 

Susi'ENDED  AccouNTSiot  yet  adjusted  for  application 

Material  a>d  Fuel  in  Stock 


37,853,002  00         38,974,256  05 

40,469,515  93    $126,215,967  50 


4,000,936  71 
1,370,348  27 


124,428  36 

136.883  «() 

1,424,758  21 


5,371,284  98 


1,680,068  17 


Auiiliary  Compaiiiet. 

Dru  FROM  Sundry  Leased.   Contbolled  and  Auxiliary  Roads   and  Companies  In 

Construction  s.nd  General  Account $13,.555,678  19 

Dueliom  Auxiliaries  in  Current  TraUic  and  Operating  Accounts 1,008,544  86 

Current. 

Accounts  Receivable  :*  Due  from  Agents.  Companies,  Individuals  and  U.  8.  Govern- 
ment in  Cui  rent  Operating  and  Ti-atlic  Account... 

Bills  Receivarle:  Topeka $2,129  59 

Boston 


Cash:  Deposits  for  Coupons. 
Deposits  lor  Dividends... 


Treasurer,  Topeka , 

Assistant  Treasurer,  Boston. 


CiUABANTEE  Fund  Notes: 

In  Treasury,  subscribed  for,  but  not  yet  called. 


$580.1,57  00 
23,371  25 

$151,905  80 
660,059  99 


$1,862,292  23 
2,129  59 

003,528  25 

311,965  79 

$3,279,915  86 

4,200,000  00 


14,564,223  05 


7,479.915  8S 


Total  Resources $155,317,459  56 


LIABILITIES. 

Capital. 

Capital  Stock 

BiiNDS— Ft  NDED  Dfut $47,754,000  00 

Guarantee  Fund  Notes  issued 2,e00,000  00 

Guarantee  FtrxD  Notes— Biilaneo  not  yet  called  and  not  yet  issued 

Sundry  Subscrutions: 

Miecellaiieous  (Vet) 

1.AND  Department  Receipts: 

Mot  yet  carried  to  .Surplus 


Trustees'  Land  Grant: 

Secured  Notes 

Equipment  Lease  Warrants  : 

Sot  due  until  December,  1889,  to  June,  1891. 


Deferred. 


$75,000,000  00 

50,554,000  00    $125,554,000  00 

4,200,000  OO 

4,585  OO 

1,988,394  55 


2,330,791  09 
1,302,662  00 


3,633.453  09 


AtixiUary  Companies, 

Due  to  Sundry  Leased,  Controlled  and  Auxiliary  Roads  and  Companies  in  Con- 
struction and  General  Account 

In  Cuirent  TiatUc  and  Operating  Accounts 


$304,226  82 
489,284  00 


Current. 


Accounts  Payable  :*  Duo  to  Companies,  Individuals,  etc.,  in  Current  Operating  and 
Tratlic  Account 

Bills  Payable  ; 

Boston $3,255.569  62 


Topeka. 


Bond  Interest  Coupons:  Due  Jan.  1, 1889. 
Past  due,  not  presented 


Dividends  past  due:  Not  yet  claimed 

Scrip  Certificates:  Issued,  not  yet  presented  

Interest  on  Bonds  and  Rentals,  Accrued:  To  Dec.  31, 

from  February  to  June,  1889 

Taxes  Accrued; 

Balancn  for  twelve  months  to  Dec.  31,  1888,  payable 

Sinking  Fund  Requirements:  Accrued,  but  not  due 


1883,  but  not  due   until 


1,349,591  81 

$510,310  ro 
72,742  00 


$899,604  57 

14,672  64 
1,060  to 


$1,948,614  22 
14,605,161  43 

583,052  00 

23.699  in 
195  00 

91.>,337  21 


793,510  82 


8,076,059  61 


^. 


Income  and  Surplu*. 

Surplus:  Credit  per  Ledger  Dec  31, 1887 .$7,888,620  77 

Add  Sundry  Items  applicable  to  that  period 64,817  34 

Total  Surplus  to  Dec.  31, 1887 $7,953,438  11 

DeductDcttcieucy— alter  charge  for  Divtrlends,  for  Year  ending  Dec.  31,  1888 1,517,886  96 

General  Lncome:  Surplus  Dec.  31,  1888  

ecKPLUs  Accounts:  For  SpeciUc  purposes  Deo.  31, 1888 


$6,435, "iSl  15 
4,631,905  34 


11,067.456  49 
Total  Liabilities $153,317,459  59 


For  full  Details  see  Statements  folloicing,  referred  to  by  designating  letters. 


(*  Not  including  Auxiliaries.)  f  $2,424,238  62  of  this  paid  to  March  31, 1889. 

Mileage,  Main  Stem— A.  T.  &  S.  F.  RR.,  Dec.  31,  1987 470-58 

"        Dec.  31, 1888 470-58 
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ASSETS  (CAPITAL). 
PKHnANBNT     IS(VKSTME>TS. 
PaopsuTv   IN    Lkaski)  and  acxiuarv    Roads   Ktr 
Cai'ITal  Stock   Owned. 


Skaret.      Par  Value. 
291,5igis  920,1^1.950 


•A.  &P.  RR.  Oo 

A.T.  A  S.  F.KU  Cii.lQ  Chicago. 

Cal.  Out  Ry  Co. 

Cal.  Boiitlicru  RR.  Co 

Chic.  Kansas  &  We.st.  RR.  Co.. 

1  liU-.  S.  y.  >v  Cul.  IVv  Co 

IH-nvcrA-  Santa  FeR'y  Co 

F.  i:  A:  W.  V.  R'y  Co 

Kiiilf  rd.  &S.  F.  R'yCo 

Kan.  City  Kmp  &  .So.  R'v  Co... 
Kan.  Ciiy  Ton.  *  West.  RR.  Co. 

I.cav.  So.  A-  So.  R"v  Co ,. 

l.eav.  T.  &r*o.  W.  R'yCii 

Man.  Aliua  A-  Burl.  R'v  Co 

Marlon  &  JlcPhcrson  R'y  Co... 

Hew  Me.\.  <fc  Ariz.  RR.  Co 

Vvw  Mex.  &  So.  Pac.  RR.  Co.. 

Hew  M.'xicaii  RR.  Co    

Piiehlo  &  Ark.  Val.  RR.  Co.... 

Bio  (i.  .Me.T.  &  Pac  UR.  Co 

Rio  Grande  A-  El  Paso  RR.  Co. 
Sil.  fy.  Dem.  A-  Pae.  RR.  Co... 
8o.  Kan.  A  Pan  Handle  RR.  Co. 
8t.  Jo3.  St.  L  i  S.  F.  R'y  Co... 
ft.  Louis  K.  C.  &  Col.  RR.  Co.. 

Sonora  R'y  Ci>.,  Ltd 

The  So.  Kansas  R'y  Co 

Wichita  &  So.  Western  R'y  Co. 
Wichita  &  Western  RR.  Co 

Totiils 

liESs  Biiston   Safe   Deposit  & 

Trust  Co..  deposited  with 

them  a  s  Collateral  for  U  uar- 

antee  Fund  Notes: 
A.T.  AS.  F.  RR.  Co.  In  Chl- 

ca«o.49.0S<ish3.cap  slock,  «4,998,0OO 
C.  B.  F.  &  C.  R'y  Co  ,  149,980 

shares  capital  stock 14,998,000  19,996,0f0 


80,000 

64,S70 

30,460 

47,363 

1. "50,000 

15,000 

7,200 

45,500 

8,957 

35,000 

6,410 

6,f)09 

4,lg6«9 

13,463 

30,820 

93,020 

14,558 

58,162 

69,380 

2,000 

7,080 

3,009 

9,700 

10,000 

52,480 

13,104 

18,244 

2,250 


5,000,000 

6,457.000 

3,016,000 

4,736,300 

15,000,000 

1,^00,000 

720,000 

U,55O,000 

595,700 

3,500,000 

641,600 

650,9u0 

418,650 

1,34<!,300 

3,682,000 

9,302,000 

1,155,800 

6,616,200 

6,939,000 

200,000 

708,000 

300,900 

970,000 

l,600,0ti0 

5,248,000 

1.316,100 

1,824,400 

225,000 


ItK.>>K!(TBU    iiv 

Ledger  Oo»l. 

2  00 

3  (H) 

1  00 
3,813  ."iO 

'.'01  00 

2  00 
1  00 

720,000  <i0 

7,082..500  00 

595,201  00 

3.500.000  00 
1  00 

09,011  91 

418.650  00 

1,203,101  00 

1  CO 

7.090.001  00 
1  00 

5,616,200  CO 

6,03^.0(10  00 

200,0()i)  00 

140,063  64 

1  00 

48,500  00 

1  00 

2,624,000  00 

1  00 

1,824,400  00 

1  00 


BUNORY  TR0nBK8,Afl  COLI.4TKBAU 

BoBT()!<  8Ar«  DEfO»iT  &  TRun  Co.,  Tri;iitkk :  - 

For  A.  T.  A  .x.  F.  RK.  Co  ,  Coll.  Tr.  5  per  cent  Bdii: 
Cttl.  Cent.  Ry.  Co.,  lit  Mort.  6  iiereent  bond*  i>ar..i|M,4.57.000 
Rodn.  Hen.  Ky  Co.       "  '*  •'      ..       270,000 

C.8. 1'.A-C.Ry  Co.  Pek.  DIv.  Mtff.  6  p.  c.  bondii,  par.      7:i:t,0(io 
I)cn.  *  8.  F.  Ry.  Co.,  l«t  Morf.    ••  "  ' 

L.  N.  A  H.  Ry.  Co  ,  lit  Morr.,        "  " 

P.  &  A.  V.  RR.  Co.,  2d  Mort.         ■• 
St.  J.  St.  L.  48.  K.  Ky,  Co.,  liit  M.  "  " 

The8t.L.K.C.&C.RR.Co.,  If.lM.  " 


$116,601,100    $33,974,258  05 


2  00 


ToTirs      J  Par  value.... 
^^^■^"■■■)  Ledger  cost.. 


$96,005,100 

$38,974,256  O.S 

NoTF.— The  Statement  annexed  shows  Stocks  and  Securities  held  by 
Investment  Properties  owned  by  A.  T.  &  S.  F.  BR.  Co. 

*  Sec  also  Statement  C. 

1  The  Atthlson  Company  la  entitled  to  35,500  Shares  Gnlf  Colorado  A 
Banta  Fe  Railway  Company  Stock,  additional  to  the  above,  when  Issued. 

SECUEITrES  HELD  BY  INVESTMENT  PROPERTIES  OWNED  BY 
A.  T.  &  B.  F.  RR.  CO. 


Namm  of  Seeuritio.  Par  value. 

Atchi,«on  Union  Depot  Stock, 

9  shares  $3,000  00 

Beach  Hotel  &  8.  S.  Improve- 
ment Co.  Bonds 10,000  00 

Bodine  Coal  Co.    Stock,  170 

shares 17,00000 

California  So.  ER.  Co.  Stojk, 

Ssbarei 800  00 

Canyon  City  Coal  Co.    Stock, 

8..500  shares  (Par  $50) 425,000  00 

Chir.   A:  Pitts.  C.  &  M.  Co. 

Stock.  2.000  shares 200,000  00 

Hunnewtll  TownCo.    Stock, 

250  sliares 25,000  00 

The  Kan.  City  Belt  Ry.  Co. 

Stock.  50!)  shares 50,000  00 

Kan.  City  Union  Depot  Co. 

Stock, 'JIO  shares  21,00000 

KiiiRmau   Pratt   &  Western 

RR.    Stock.  3  SOO  shares, 

owned  by  W.  &  W.  RR.  Co. 

— .\tehison  Co's  Proportion 

ifi.  or  say  1 .900  shares    ...       190,000  00 
Las  V.'ga>    Hi>t  Springs  Co. 

Stock.  2,4G68h.ire3 1246,600  00 

I-eav.rnionDepotCo.  Stock, 

l-7of  .?l.-)0,000(s.ay)  21,428  53 

Marine  r.y.  A;  Dry  Dock  Co. 

Stock,  100  shares 10,000^00 

Miss.  Riv.  RR.  A-  T.  B.  Co. 

8to.  I;,  10,000  shares 1,000,000  00 

liouds *tJ50,000  00 

Precipice    Can.    Water     Co. 

Stock  15  shares  1,500  00 

8t.  Jos.  Terminal  &  RR.  Co. 

Stoik.  1.250cUaiv8 125,000  00 

The  .-^Jblcy  Bridge  Co.  Stock, 

4.50J  shares 450,000  00 

Tlie  Sibley  Bridge  Co.  Stock, 

4.501)  shares 450,000  00 

The  Sibley  Bridge  Company 

Bonds '850,00000 

The  So.  Kan.  Ry  Co.  of  Texas. 

Stock.  H,045  shares 604,500  00 

TlieSo.Kan.RvCii.  8toek,37,- 

431  sh's,  and  $17  18  scrip.  3,743,447  18 
Trinidad  Coal  Ac  C.  Co.  Slock, 

1,625  shares 102,500  00 


Co»t.  Ou!>udbi/ 

<  St.  J.  St.  J,.A 
$10,336  95)    S.F.Ky.Co. 

5  G.  C.  4  8.  F. 
10,000  00  >   RyCo. 

<  G.  C.  <t  8.  F. 
17,000  00 )   Ry  Co. 

«  Cal.  So.  ER. 
100  00^   Co. 

(  P.AA.V.RR. 
484,125  00  i   Co. 

5  The  So.  Kan. 
200,000  00)    RyCo. 

5  Tiie  So.  Kan. 
1  00 )    Ry  Cii. 

CK.  C.T.  iW. 
50,C0O0O)    RR.  Co. 

I  The  So.  Kan. 
33,629  23/    By  Co. 

f 

■i  Wich.  &  W. 
I    RR.  Co. 
100[ 

5  N.  M.  A  8.  P. 
184,950  00  (   BR.  Co. 

JL.  T.  AS.W. 
28,152  03)   RyCo. 

5  C  il.Cent.  Ey 
10,00  D  00)  Co. 

1  00  ■  ^'  ^*  ^'  ^  ^' 
650,000;00(f  ByCo- 

JCal.Cent.Ry 
893  13  (   Co. 

est.  J. St.  L.& 

125,000  00)    S.F.  RvCo. 

S  C.  8.  F.  A  C. 

100)   RyCo. 

'     ( Sibley  B'dge 

450,00  i  00)   Co. 

5  C.  S.  F.  A  C. 
850,000  00)    RyCo. 

C  The  So.  Kan. 
395,775  00)   RyCo. 

(K.C.T.  AW. 
3,743,447  18  <    RR.  Co. 

V  P.AA.V.RR. 
162.500  00)    Co. 


Totals $9,262,775  76  $7,385,977  52 

Also  -Marine  Ry.  &  Dry  Dock  Co.  Stock.   J.  P.  Whitehead. 
Trustee,    Int.  of  Cal.  Cent.  Ry.  Co.,  per  books  Dec.  31, 1888  $2,000  00 
(The  above  securities  do  not  appear  in  Gen'l  Acct.  of  A.T.A-S.F.RR.Co.) 

Par.  Co*l. 

Gross  Total $9,264,775  76       $7,387,977  52 

Less  Pledged 1.500,00000  1,500,00000 

^Unpledged, $7^764,775  78       $5,887,977  52 

•  Pledged. 

<  Total  Capital  Stcok,  $300,000  00.     Not|l8«u6a,  $53,400  00. 

B.-3. 

ASSETS  (CAPITAL  ACCOUNTS.) 

PERITIANENX  INTESX.WENTS— COVTINDKD. 

PSOPERTY    IX    LEASED   AND  ADXIHART  ROADS  REPBESESTED    HT  BOMD* 
DEPOSITED  AS  COLLATEHAI.  FOE  A.  T.  A  8.   F.   RR.  CO.  ISSCES. 

Total  as  detailed  below i>37,853,000  00 


For  A.  T.  A  H.  V.  RR.  Co.,  6  p.  e.  H  F.  Sec.  B'ds. 

Elk  A  Chan.  RR.  Co.,  1st  Mori.  7  p.  o.  bonds,  par. 

Harvey  Cn.  RR.  Co.,  1st  .Mort..  6  p.  c.  "     .. 

Kan.  (>.  A  Kmp.  RR.Co.,l«t  M.  •'  "     . 

K.  C.  K.  A  S.  Ry  Co.,  2d  Mort.      "  "     ., 

*'       "       Howard  Ext.  1st  M.  "  "     .. 

K.  C.  AO!atlieRR.  Co.,  1st  M.    "  "      . 

K.  C.  T.  A  W.  RR.  Co.,  2d  Mort.  "  "      . 

Kan.  Sou.  Ry.  Co.,  1st  Mort.        "  "     .. 

L.  N.  A  8.  Ry.  Co.,  2d  Mort.  "  "     .. 

M.  A.  A  B.  Ry.  Co.,  1st  Mort.       "  "     .. 

M.  A  McP.  Ry.  Co.,  2(1  Mort.         "  " 

M.  A  .McP.  Ext.  RR.  Co.,  Isc  M.  "  "     .. 

The  So.  Kan.  Ry.  Co.,  Glrard  Ex- 
tension, 1st  Mortgaitc  "  " 

The  fo.   Kan.   Rv.  Co.,  Har.  A 

West  Kxt.  1st  Mortifak'e  "  <• 

The  So.  Kan.  Ry.  Co.  Kan.  City 

A  Em.  Division,  2d  Mortgage,  "  " 

W.  A  So.  W.  Ry.  Co.,  2d  Mort.,     "  " 

N.  M.  A  Ariz.  RR.  Co.,  Ist  Mort.  "  " 

New.Me.xlcanRR.  Co.,l8tM.      •■ 

N.  M.  &  Ho.  Pac  RR.  Co.,  2d  M.  " 

8.  C.  D.  A  P.  RR.  Co.,  iRt  M. 

P.  A  A.  V.  RR.  Co.,  2d  Mort. 


3,106.«KMI 
..  frie.ooo 
..  500,000 
..  1.907,000 
..   1,381,000 

$19,000,000 


142,000 

•  •  .  105,000 
•■   1,109,0L0 

14l,roo 
100,000 

■  .  .T50,000 
795,000 

•  •      694,000 

•  •  808.000 
339.000 
888,000 
190,000 

..       135,000 

■  ■       923,000 

..  301,000 
..  265,000 
..  2.313,000 
..  1,070,000 
..  3,602,000 
..  703,000 
..    1,690,000 


For  A.  T.  A  S.  RR.  Co.  4>9  p.  c.  sink,  fund  b'ds 
R.  G.  M.  A  P.  RR.  Co.,  1st  M. 
R.G.*ElPa8oRR.Co.lstM.        "  <• 


$15,898,000 

..  4,650,000 
500,000 


5.150,000 


Total  Boston  Safe  Dep.  A  Tr.  Co. 


$36,033,000 


New  England  Trust  Co.  Trustee:— 
For  A.  T.  a  S.  F.  RR.  Co.  5  p.c.  M.  Bonds: 
N.  M.  A  S.  P.  RE.  Co.  l6t  M.  7  p.  c.  Bonds  par...     1,185,OCO 

Thorndike  et  al.  Trustees:— 
For  Sinking  Fund  only,  5  p.  c.  A.  T.  A  S.  F.  BR. 
Co.  Bonds : 
K.  C.  T.  A  W.  RE.  Co.  6  p.  c.  Bonds  par 630,000 


Total  included  in  property  account  above  and 
deducted  In  General  Account  sheet 


937,93SXMM 


OTHER  TRUSTEE  ACCOUNPS. 
A  LORD,  Trustees  :— 

For  A.  T.  a  S.  F.  RR.  Co.  Land  Grant  Mortgage 
Gold  7  per  cent  BoU'ls:* 
Sonora  R'y  C'>.  Ltd.  1st  .Mtg.  7  p.  o.  Bonds  par..  >I,09P,000 
P.  A  A.  V.  RK.  Co.  2d  M.  6  •'  ".. ..  80,000 

The  So.  Kan.  R'y  Co.  H.  A  W.  Div.  1st  Mtg.  6 

p.  c.  Bonds  par 455.000 

TrinldadC.AC.Co.  IstM.fip.c.Uds.,  .flOO.OOO  »  91,000 

S.  Fd.5p.  c.  A.T.A9.F.B.)s..Purch'ed#124,000«  105,24'2 
The  Kan.  Cy.  lieit  Ry  Co.lst.M.  6  r.  c.  Bds.  par..  425,000 
A.  T.  AS.  F.  Rli.  Co.  6  p.  c.  S.  F.  Sec.  Bonds 

Purcha-ed  $10,000 10,350 

A.  A  P.  P.U.  Co.  Guaranfd  4  p.  c.   Bo'ds,  $371,- 

000  (Market  value  Dec.  31) 299.300 

Boston  Safe  Deposit  A  Trust  CcTRrsTEt  :— 

For  Securities  deposited  with  them  as  Collateral 
for  Guarantee  Fund  Notes: 
A.  T.  A  S.  F.  RR.  In  Chicago,  49,980  Share* 

Capital  Stock $4,593,000 

Chicago  8.  Fe  A  Cal.  R'y  Co.,  149.980  Shares 

Capital  Stock 14,993,000 

$19,990,000 
Nominal,  for  book  entry  only 

Total  Scciirltlea,  the  property  orthe  A. 
T.  A-  !4.  F.  KH.  Co.,  hold  lu  trust  ■> 
ritllateral,  and  hence  not  now  avail- 

able 

New  EMiLAND  TllUriT  CO.,  Tristee  :— 
For  Sinking  Fund  Acct.  5  p.  c.  Bonds: 
Cash  in  hand  for  Sinking  Fund  Acct.,  A.  T.  * 

S.  F.  RR.  5  p.  c.  Bonds 

N.  Thayer  el  al.,  Trustees  :— 

Sumner  Co.  RR.  Co.  Ist  M.  7  p.  c.  Bonds: 

Cash  In  hand  for  payment  of  same 

So.  Kan.  A  West.  RK.  Co.  1st  M.  7  p.c.  BoncU. 
Casb: 
ISinJcing  Fund.  Hank  Int. 
.....--.  $388  68 

188  83 

192  30 

184  38 
803  71 


2.561,393 


$40,414,S»« 


12,636 
9,000 


1881-2.... 
18-3  .... 
1884    .... 

lS-55      .... 

1880    .... 


$79  42 


1887    391.57 

1888    31.036  87 


$31,507  56 


$1,077  09 


3S.5M 


Total  ca.sh  In  handa  of  Tm»t««*  for  pnrotaaae 
of  Bonds " — •• 


ss.in 


TOTA  I.— Sundry  Tr«ateea.. 


$40,4M,»1S 


Suudi7  change*  s motf  mad*  tu  coUatenl  Ut  lUa  TruiL 
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Par. 
f4,400  00 


Ledger  Coal. 
¥4,400  00 


10,OC0  00  10,000  00 


ASSETS. 
OTHER    I^ VESTMENTS. 

BONDS  AND  Stocks  of  Leased,  Controlled,  Auxiliaey  and  Other 

COMPAHiES  Owned  by  Atchison  Topbka  *  Santa  Fe  Raii^ 

BOAD  Company,  and  now  in  Treasury. 

Stocks. 

A.  T.  &  S.  F.  Rd.  Cap.  Stock 44  shares 

A.  T.  &  B.  F.  Rd.  Caj).  Stock  (for 

G.  C.  &  8.  F.  R'y  Stock) 

A.  T.  &8.  F.  Bd.StockineEcrow 

F.  L.  &T.  Co.,N.  Y 

A.  A.  GlaBier,  accf.  Cap. Stock.. 

A.  T.  &  8.  F.  RR.  Co.  Cap.  Stock        4 

Arizona  So.  RR.  Co.  Stock 1,000 

American  Cattle  Trust,   E.  W. 

Klnelej-,  Tr 2,000 

AtcMfon  Ciiy  Elev.  Co.  Stock..  261 
Atchison  City  Ud.  Dep.  Co.  Stk.  9 
Kansas  City  Ur.  Dep.  Co.  Stock  23  0 
St.  Joseph  Un.  Depot  Co.  Stock  10 
Arkansas  Valley  Elev.  Cii.  Stock  975 
Aztec  Land  &  Cattle  Co.,  I.  T. 

Burr,  Trustee,  Stock 2,157 

Topeka  Eciuipment  Co 2,550 

Atlantic   &  Pacitlc  Equipment 

Co.  Stock... 1,635 

Raton  Water  Co.,  Strck 500 

Raton  Coal  &  Coke  Co.,  Stock.. 5,000 

La  Junta  Water  Co.,  Stock 220 

Osage   Carbon   Co.,   W.   B.    8., 

*  Tr..  Stock 3,000 

San  Pedro  Coal  &  Coke  Co.,  Stk.  400 
Scandinavian  C.  &  M.  Co.,  W.  B. 

S.,  Trustee,  Stcck 100 

Arizona  Mln.  Bell  RR.  Co.— 

Min.  Belt  Coal  &  r.  Co.  Stock.    240 

A.  M.  B.  RR.  Co.  Bonds 30 

Pree.  A  Ariz.  Cent.  R'y  Co — Stk.  349 
Do       do    Bonds   48 


7,500  00 

12,571  20 

400  00 

•100,000  00 

50,000  00 
26,100  00 

9,000  00 
21,000  00 

l.OCO  00 
97,500  00 

215,700  00 
255,000  00 

163,1500  00 
50,000  00 

500,000  00 
22,000  00 

300,000  00 
40,000  00 

10,000  00 


7,500  00 

12,571  20 

337  33 

10,653  29 

50,000  00 

26,100  00 

9,000  00 

21,000  00 

5.500  00 

146,250  00 

215,700  00 
255,000  00 

163,500  00 

50,000  00 

1  00 

22,000  00 

244,150  37 
51,250  CO 

6,000  00 

25,500  00 
43,200  00 


Bonds. 

Kan.  City  Top.  &  Wts*.  RR.  Co.  6  per  cent. 
N.  Mex.  &  Ariz.  RR.  Co.  2d  mort.  6  per  cent. 
Atlantic  &  Pac.  RR.  Co.  W.  D.  Inc.  Listed.. 

Atlantic  *  Pacitic  RR.  Co.  W.  D.,  Inc 

Atl.  &  Pac.  BR.  Co.  Stk.  W.  D.,  9,218  shares* 

Atlantic  &  PaclUc  RR.,  C.  D.  Inc 

Chic.  Kansas  &  West.  RR.  Co.  Inc.  jt  Scrip. 

Chic.  Kansas  &  West.  RR.  Co.,  Incomes 

Chic.  Kan.  &  West.  1st  mort.  5  p.  c.  &  Scrip. 
Callfirnia  South.  RR.  Co.  Inc.  Bds. &  Scrip. 
Atch.  Top.  &  S.  Fe.  RR.  Co.  Coll.  Tr.  5  p.  c. 
A.  T.  &  S.  F.  RR.  Co.  41*  p.  c.  8.  F.  Bonds.. 
Aztec  Land  &  Cattle  Co.  Ist  mort.  6  p.  c... 
Kansas  City  Belt  By.  Co.  1  at  mort.  6  p.  c. . . 


$2,032,571  20  $1,379,813  19 


$893,800  00 
950,000  00 

45,000  00 1 
549,500  00  ' 
921,800  00  f 
687,000  00 1 

1,000  00 

131 ,500  00 

2,000  00 

1,022  45 

1,500  00 

2,000  00 

80,000  00 

90,000  00 


$893,800  00 
930,000  00 

452,485  66 

1,000  CO 

100 

2,000  00 

1,022  45 

1,500  00 

1,946  00 

72,000  00 

90,000  00 


$4,356,122  45  $2,465,755  11 


MlJCELLANEOUS. 

BteamBhlp"Clty  of  Topeka,"  'a  Int $121,517  97 

Leav.  Noi  them  &  Southern  Coal  Lands 25,535  00 

Grant  Co.  FundinR  Bonds 200  00 

Rush  Co  Fuudins  Bonds 2,000  00 

Deposit  in  B.  8.  D.  &  T.  Co.  for  C.  S.  RR. 

Co.  Bonds 2,000  00 


$121,517  97 

25,535  00 

140  00 

2,000  00 

6,175  44 


$151,252  97     $155,3t>8  41 

A6GREOATE  (PAR) $6,539,946  62 

(Ledger  Cost) $4,000,936  71 

'  See  also  Statement  B.— 1. 


GENERAI.    INGOme    ACCOUNT. 

F0R|FISCAL  Year  Ending  Dec.  31,  1888. 


Traffic: 

Freight 

Passenger 

U.S.  afails 

Express. 

Miscellaneous., 


EARNINGS. 


$10,194,042  93 

4,335,642  92 

423,123  63 

463,063  94 

197,039  83 


Gross  Earnings  from  Op- 
erations  

Operating  and  General 
Expenses,  66-5  percent. 

Net  Earns  ,33'5  p.  o. 
(1)  Add  Receipts  for  In- 
terest on  Bonds  of  RR. 
Co's  "which  are  owned 
hyA.T.  &8.  F.  RR.  Co. 
and  used  as  collateral 
on"A.T.  &S.F.KR.Co's 
Collat.Tr.  5  p.c.boLds." 
From  Rental  of  Plant,  viz: 

Rolling  Stock $216,393  78 

Track.  68,235  20 


$15,612,913  25 
10,387,815  10 


$5,22."i,098  15 

621,690  00 

284,628  98  906,318  98 


(2)  DIRECT  FIXED  CHARGES. 
Interest  on  Bonds: 

(A.  T.  &  8.  F.  Issuf  6)..$2,'56P,'565  05 
L<ess  Int. Land  Ui'nt  bds. 

Srovidcd  for  by  rec'pts 
■omL'ndGr.  Trustees.       168,805  00 

Interest  on  Guarantee 

NOTiS 

Rentals: 
Leased  R'ds  of  System 
(Int.  on  their  bonds) . 

Taxes 

Sinking  Fund  Require- 
ments: 

^aia..    $328,665  25 

Accrued 1,060  00 


$2,399,760  05 
11,300  83 


1,588,641  06 
639,346  75 


329,725  25 


Total  Fixed  Ciiabqes 4,968,773  94 


Total  PaoriT  OF  THE  Railroad $1,162,643  19 


Brought  forward t.r  rhs /,a:,  ,n 

DEDUCT  SUNDRY  CONTRACT  CHARGES,  viz   -  *'./0^,6<7  ,9 

Payment  to  St.  L.  &  S.  F.  R'y  Co.  under 

agreement  of  Oct.  5,  18^6 $420,016  88 

Rebate  of  1 0  p.  c.  allowed  to  C.  K .  &  W.     '^  "'"^  °  °o 
RR.  Co.  on  Earns,  from  Interch'd  Bus.  69,142  95 

T,„            ,  ,,        ,    ,  $489,159  83 

Deduct  1  Year's  Int.  on  Sonora  R'y 
1st  Mtg.  Bonds,  paid 283,500  00         1772,659  83 

Balance $389,983  36 

Add-(l)  RECEIPTS  FROM  OTHER  SOURCES:- 

Income  from  Investments Cr.    $lo9,826  17 

Sundry  Prolits  Less  Debits,  Net.  ..  Cr.       139,093  20 

General  Interest  and  Discount,  Net.Cr.      438,210  31  717,129  68 

Profit  OF  THE  COMPANT $1,107,113  04 

CHARGES  FOR  DIVIDENDS,  applicable  to  the  period: 
No  35,  payable  May  15. .f  1,125.000  00 
No.  36,        "       Aug.  15.    1,125,000  00 
No.  37,        "        Nov.  15.       375,000  00  2,625,000  00 

Deficiency  for  12  mos.  to  Dec.  31,  '88.  $1,517,886  96 

SukplcsDec.  31,  1887 $7,888,620  77 

(3)  Add  Credit  Balance  of  Sundry  Profit 
and  Loss  items,  ai'plicable  to  period 

prlcrto  Jan.  1, 1888 64,817  34 

ToT'LSuiil'LUSCRED.TODEC.31,'87 7,953,438  11 

Net  Surplus  Dec.  31, 1888 $6^s7551  15 

Net  Surplus  Dec.  31, 1888,  as  above..  $6,435,551 15 

Add-Suxdry  Surplus  Accounts  for 
Specific  Fduposes,  namely:— 

Renewal  and  Improvement  Fund: 
Whole  am't  applicable,  Cr.$300,000  00 
Ch'rg'd  in  to  Deo.31  ,'88,Dr.   376,3 10  46      $123,639  54 

Fire  Insurance  Fund 32,253  07 

Sink.  Fund  Acct.  5  p.c.  b'ds..  12,636  78 

Canceled  Bond  Acc'ts  : 

LandGrantMtg. Bonds...  $704,000  00 

Land  Inc.  8  p.  c.        "     ...     480,000  00 

Five  per  cent  "    ...     178,000  00 

Sink.  Fund  5  p.  c.      "     ...     29i»,000  00 

4>s  per  cent  S.  F.      "     ...     618,000  00 

6  p.c.  8.  F.  Secm'd    "     ...     723,000  00 

Suspense  Canceled  Bond 
Account(5e) 67,000  00        3,069,000  00 

Called      Bond     Account 

(Sumner  County  BR) 9,903  00 

Raton  Coal  Sinking  Fund 

Account 16,009  44 

Construction  Surplus: 

(4)  As  detailed  in  statement 

accompany  'g.  illustrat- 
ing Profits  and  Losses 
in  Construct'n  of  Aux- 
iliary Properties: 

Total  Deficits 1,076,689  08 

Total  Credits .2,445,'05  59 

Net  Credit 1,368,416  51 

Total  Special  Surplus 
Accounts 4,631,905  34 

GeberalSur.Dec.  31, 1888  $11,06T,466  49 


CONDENSED    STATEMENT    OF    THE   OPERATIONS   OF 
THE  INVESTMENT  PROPERTIES  OF  THE  ATCHI- 
SON TOPEKA  &  SANTA  FE  RR.  CO. 
OPERATIONS  .DURING  YEAR  ENDING  DEC.  3r,  1888, 
I,EASED:AND  CONTROIiliED  RAIIiROAD!<>. 

Railroad  Properties  Leased  and  Coutrolled,  the  Stocks  of 

Wblcli  Are  Onrncd  Entirely  by  Atchison  Com- 

ll>any,  Either  Directly  or  Indirectly. 

Operated 

itileage 

Dee.  31, 1888. 

Chic.  8.  Fe  &  Col.  R'y  (Constructing- not  opened  until  Jvily  1 ) .     516-70 

New  Mexico  &  Arizona  Railroad 8778 

Sonora  Railway 26241 

St.  J.  St.  L.  &  8.  Fe  R'y  (Acquired  Feb.  1 ,  Partially  Constructing)        9720 

The  St.  Louis  KaKsae  City  *  Colorado  RR,  (Not  completed) 61  40 

Gulf  Colorado  &  Santa  Fe  Railway  (Constructing  until  Sept.)..  1,05800 

California  Centrdl  Railway  (Constructing  during  period) 26909 

Roads  Controlled— 

California  Southern  Railroad 210-61 

The  Chic.  Kan.  i  Western  RR.  (Consti-uoting  during  period)..     94329 

Total  Mileage,  December  31 3,506-48 

TI>e|Resnlt  of  Operationslof  These  Properties  Dnrlng  the 
Year  to  December  31,  I  888,  was  as  follows: 

Gross  Earnings  from  Traffic $9,234,170  21 

opeiiatlng  and  general  expenses 8,024,714  75 

Net  Earnings $1,209,455  46 

The  Total  of  All  Fixed  Charges,  including  Interest 
on  Bonds,  Rentals,  Taxes,  ETC.,  was 4,161,69844 

Net  Deficit  AFTER  Fi.xbd  Charges $2,952,242  98 

Other  RECEIPTS 8,862  66 

$2,943,380  32 
Other  Charges  :  Interest  and  Discount,  etc 154,555  79 

Total  Deficiency $3.097,936  11 

This  Deflcif  ncy  from  Operations  was  met  by  Advances  from  Atchison 
Company  wiich  to  the  end  of  tlio  period  -  December  31- were  repaid  to 
the  extent  of  .$1,501,980  12  from  Excess  of  Funds  rece'.ved  on  account 
of  Coustruction. 

OTHER  RAIIiKOAD  PROPERTIES  OWNED  JOINTLY 
IWITH  OTHER  RAILROAD  COmPANIES. 

The  Atchison  Company  has  a  Joint  Interest  In  the  following  Railroad 
Companies,  which  arc  operated  separate  and  distinct  from  the  A.  T.  ifc 
S.  F.  RR.  under  different  organisiatlons:— 
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I,(>avcinvortli  T(i;»ka  .fc  8ontli.  W.  Ry.  Co.. 
Maiihiittnii  Aliiiii  .V  Kiirlliiituiue  Ky.  Co.... 

The  Ulihltil .(.-  Western  RU.  Co 

The   Kliikcninn  rriilt  .V:  Wrstcrn  RR.  Co 

Tlif-  Ka]is:mCllv  Belt  Kaihvay  Co 

AMiiiitii' .V  I'luilli' RH.  Co  


'-Optraud  Mlltaae.- 
Tiilat.    Ont-halj 


56-61 
6(l-62 
4433 
79-71 
9-81 
927-15 


<'/■ 
38  40 
28-31 
22-47 
39-85 
4-32 
463-38 


1,175-06         587-.13 
1  he  Ilcsnlt  ofOppratlona  orthciie  PropertlCH  diirlnic  the 
Yenr  to  n<>cciiibcr  31,   1888,  warn  a*  Tollowa  t 

lii:«.4 18,256  02 

3,545,(t'J4  73 


(iKOSS    KAHMSliS   KItOM    TUAiriC 

Ol'Kl!  ITINO  AND  GBSER*!,  E.Xl'ESSES , 


Net  Loss $127,408  73 

TiiK  ToTAi.  OF  Ai.i.  Fixed Cii.vRiiES,  ini-i.iidixo  Isterest 
OS  Bonds,  Rentals,  T.».XEs,  etc.,  was 1,748,611  79 

Net  Deficit  AFTER  Fixed  Charoes $1,876,020  52 

Other  Receiits 6,430  70 

$1,869,589  82 
Other  Ciiarjes 13,11156 

Total  Deficiescv  for  Year  1838 $1,883,001  38 

(Atchi-^on  Company's  One-half,  $941, .500  6P.) 
Towards  nie(  ting  its  proportion  of  all  Interest,  Rent,-!],  Taxes  and  other 
Fl.xed  Clmrt-'es  or  tbcse  Propei  ties,  for  the  perii-d  ti>  December  31, 
the  Atchison  Company  advanced  the  suiu  of  !f  c39,321  92,  of  which 
the  anioujit  of  ^.TSOj-JSl  92  was  repaid. 

'PROPKK-riKS,  OTIIEK  THAN  RAILROADS,  LBAKKD 
A>D  CONTROLLED,  THK  STOCKS  OF  %VHICII  ARI-; 
OWNED  UNTIRKLY'  BY  ATCHISON  COBIPAM', 
EITHER  DIRECTLV  OR  INDIRECTLY,  AND 
WHICH  ARU  OPERATED  SEPARATELY  A.ND  DIS- 
TINCTLY, 

The  Canyon  City  Co  J  Company. 

Cherokte  &  Pittsburg  Coal  &  Mining  Company. 

The  Osage  Carbon  Company. 

The  .San  Pedro  Coal  &  Coke  Company. 

The  Trinidad  Coal  &  Coking  Company. 

Arkansas  Valley  Elevator  Company. 

The  Las  Vegas  Hot  Springs  Company. 
The  R  suit  to  th-  Atchison  Company  of  the  Operations 
of  these  pro.erties  for  the  period  to  December  31, 
1888.  after  pai  ment  of  all  charges  of  every  nature, 
was  a  Detielt  of t  $I6,eS5  03 

PROPERTIES,  OTHER  1HAN   RAILROAD!>,roWNED 
PARTLY: 

Raton  Coal  &  Coke  Company. 

The  Atchison  i  ity  Elevator  Company. 

^^candinavlan  Coal  iS:  Mining  Company. 


IUmiK  of  Operatloiu  for  the  pet  lod  to  December  31, 
1888,  Atctflion  Company'*  proponloo,  after  payment 
of  BlICbargMofeTrrr  nature,  vaaaNarplaeof....     :  64,7T»  t% 

*  Proflte  from  tin  ^),.ii  are  not  rarrlad  Into  Atflilma Cob-. 

pau>  ■  books  nntll ' 

ITbliroenltlRiiftM  a  of  130,400  00  Dividend  from  Cbeioke* 

*  PltUbiirs  I'oal  Jt  .Mliilud  c...  and  San  Pedro  Coal  A  Coke  Co. 

:  This  rosnlt  la  after  deduction  of  $3,(00  00  Dlvldoiid  f i  oni  SeaaOa  •- 
avian  Coal  tti  .Mlulnit  Co. 

ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  COM- 
PANY AND  SYSTEM— GENERAL. 

GENERAL   .'•UMMARY    OF  OPERATED    niLRAMB  OF    *l-r, 

THK  RAILROAD  PROPEUTIE8  AS  OF  DEC.  31,  1*88. 

AtrHUurn 
Total  Proporiioi^ 

UUet.  Sik*. 

ATCHISON  TOI'EKA  A  8ANTA  FB  BR.  AND  STSTIM 
PW'iB" 3,024-30        8,034-04^ 

INTESTnENT  PROPERTIE!*. 

AvxiLiARiRg— Roads  Leased  and  Owned: 

Bonora  Railway 26Z-4I  262-4% 

New  Mexico  &  Arizona  RR 87-78  S'TB 

Chicago  Hanta  Fe  <)[  California  R'y 516-70  516'7<^ 

St.  Joseph  St.  Louis  i&  Santa  Fe  R'y 97-20  07-2Ok 

The  St.  Louis  TCansas  City  &  Colorado  RR 61-40  61-4<K 

Gulf  Colorado  &  Santa  Fie  R'y 1,09^-00  1,058-00^ 

Callfotnla  Central  R'y 200-09  209-Qlk 

AtxiLiARiEs— Roads  Controlled: 

The  Chicago  Kansas  &  Western  RR 943-29  94S-29t- 

California  Houlhem  RR 210-31  310-61 


Total  Owned.  Leased  AND  Controlled...     6,.530-08  6.5a0-9ft 

Auxiliaries— Roads    Jointly    Owned   with 
Other  RR.  Cos.: 

Leavenworth  Topeka<&  Sonthweatem  R'y 96-81  28-4<^ 

Manhattan  Alma  lb  RurlingameR'y. ...........           66-62  28-3^ 

The  Wichita  &  Western  UR 44-93  8a-*T 

The  Kingman  Pratt  <k  Western  RR 79-71  39-6&. 

Atlantic  &  Pacific  RR 927-15  463-58 

1,165-22  5$2'61 

The  Kansas  City  Belt  R'y  (Main  Track) 9-84  4-9* 

Total  Owned  Jointly 1,175-06  587-S& 

Grand Tot.^l  Operated 7,T06'04  Tfllt'Cfe 


SUMMARY    OF    GENERAL    INCOME    ACCOUNTS    (Cents    omitted) 

OF  THE  AT«  HISON  TOPEKA  ic  SANTA  FE  RAILROAD  COMPANY  AND  SYSTEM,  AND  OF  ALL  Al  XILIARV 
PROPERTIES,  WHOLLY  AND  P.IRTLY'  CONTROLLED,  .»ND  RESULT,  AND  SHOWINti  THE  LATTER  rL.lS.« 
TO  THK  EXTENT  OF  THE  INTEREST  OF  THE  ATCHISON  COMPANY',  BASED  L'PON  ITS  SHAKH  OV 
CONTROL  TO  THE  YYHOLE,  FOR  THE  YEAR  ENDING  DECEMBER  31,  1888. 


PROPERTIES. 

Ornu 
Earning*. 

y'et 

Earn'gt. 

$ 
5,225,09; 

ytt  Lost. 

Taxtt.Wnd 
Int.  and 
Rentals. 

Olhtr  Re- 
eiiptt. 

Dividt'dt, 

fnttrat 

on  Float. 

Deb;  tie. 

«.—  a-rpltu. 
D — Defleit. 

Otneral  Senlt  to  A.T.^  Si. 
F.  RK.  Co. 

Ded'ct  for 
Infest  OD 
•londs  of 
oth'rC.i's. 

4,918,773 

\    621,690 
4,347,083 

Own- 
ed, 
P.  V. 

aurplu*. 

Dejlet*. 

Aichinon  System  Proper  [*]  ... 

15,Hi2,913 

1,001,758 

9 
3,397,659 

D.  1,517,886 

lOO 

9 

Ifi^M^ 

RR,     Properties     Leased     and 
Confrolledn'lioBe  Storks  are 
eu'tied    Entirely   by   A.T.  4c 
S.  F.  RR.  Co.  either  DIrec  lly 
or  Indirectly.                            [BJ 
iChic.  Santa  Fe  ti  California   R'y  Co 

New  .Mexico  A  Arizona  RR.  Co 

Souora  Railway  €'■>.  (Limited) 

^St.  Juseiili  .8t  Louis  &  8.  F.  R-y  Co.. 
St.  Lou  8  Kan  City  &  Col.  RR.  Co... 
Gulf  Coloiado  &  Santa  Fe  R'v  Co... 

California  Ce  tral  Railway  Co 

('a'iforni*  Southern  RR.  Co.  (o)  ... 
The  Chic.  Kan.  ,fe  West  RR    Co.  («) 

1,731,206 

189,163 

221,761 

321.311 

49,196 

3,249,49* 

1,089,285 

],4i>0,8l4 

928,931 

464,773 

fil,'290 

4,445 

31 ,53" 

166,807 

261,909 

250,065 

94,412 

15,784 
15,784 

90  ■',713 
;i',743 

• 

ll-20,51' 
1113,494 
1,419.008 
t462,363 
321,84b 
603,010 

3,384 
6,477 

12,094 

60,797 

80,589 

1,074 

D.     441,555 
S.         35.546 
8.           4.445 
D.      101,073 
D.      190,076 
D.  1,828,790 
D,     301,529 
D.        66,304 
D.     708.998 

100 
101- 
100 
100 
10b 
100 

100 

100 
100 

35,«46 
4.416 

441,»6& 

101.07S: 
190,076. 
U28,790 
>01.&3a. 
66,904 
708,&»S. 

Total     [B] 

9,234, 170' 1,225,240 
24,847,083  6,450,338 

4,161,698 

8.862 

154,555  D.  3,097,936 
3,552.213       4.61.5323| 

!                       1 

Net 

3.o»7,ne. 

Total    [AandB] 

15,784 

6,508,782 

1,010,622 

Hat 

*jtj^^ 

Other  RR.    Properllea^oVvnrd 
Jointly  with  other  Railroad 

Co.'».     («'.) 
Leavenworth  Ton  &  So'w'n  R'v  Co.          36,009 
Manh'n  Alma  &  Burlingame  R'y  Co.          3i',899 

Wichita  &  Western  RK.  Co 80.876 

Kiufiman  Piatt  &  Western  RR.  Co.            49,758 

Kar.8a«  Ciiy  ISelt  R'yCo '       171,423 

Atl.  &  P..C.  RR.  Co.  (Both  Divisions)     3,042,387 

8,0l( 
99,111 

46,168 
33,142 

33,337 

122,78 

68,726 
1 10,S45 
5M78 
72,'  61 
F4,619 
1,452,63(' 

1,748,611 

280 

1 

6,149 
6.430 

2,835  D.     112,720' 
D.       43,207 
D.        46,  61 

1,500D       106,899 
4.492 

9,039  D,  l,978,4<M 

so 

60 
60 
50 
50 
60 

■ 



3,246 

3IJB0& 

23.1  ao. 

93,44a. 

789,20« 

Total     [CJ  

3,418,256 
28,265,'»39 

)0.',026 

23.^,435 
251^219 

13,411  D.  1383,001 
3.50.-V,637  D.  6.498,824 

Net 

OI1,SOO^ 

Grand  Total  of  RR.  Proper- 
lie"    iA.  Hand  C]  

6,558,'»61 

10,257,394 

1,017,052 

Ke 

\.'VS7,3S& 

('!)  Treated  in  this  accounllug  as  wholly  owned.  ,«j 

■  lute:  eat  accrued  on  Biiuds  owned  by  Atchison  Company  not  Ineiaaed, 
Atchison  Compuny  and  chargetl  in  Its  Income  Account. 

t  lucludcM  Int.  rest  on  Bonds  owned  hy  Atchison  Company  and  nsel  as  Collateral  on 
Receljits  liy  Atchi-son  Cumpany,  iilfsfitting  Interest  on  that  Company's  Bonds  so  Mnc<l. 

:  Nointerost  charged- Bonds  owned  liy  A.  T.  &  8.  F.  RR  Co 

H  No  inter  s"  charged— Bonds  owned  by  Atchlion  and  Union  P.icillo  oompatilea. 

II  Six  months'  operations. 

^  Eleven  months'  opera-  lons.^ 


The  Interest  (4>383,90a  00)  on  the  Bonds  ontMaodlM  V^  ^ 
Its  Issues,  the  amounts  hero  Included  balBC  taken  op  ■% 
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SUMMARY  OF  GENERAL  INCOME  ACCOUNTS.— Concluded. 


rROPEETIES. 


Oeneral  Result  In  A.  T.  <t  S. 
F.  RB.  Co. 


Atsre^ato  of  a>l  Propertle* 


CRA  '<'It  TOTAL. <«. 
AtcUlS!>n  C'o's  Proportion.. 

AdJ  AiUlitioiiiil  Earuings. 


1  NetEar'gs 

2S.Sf.0.1H'2B,599.9I3 


Fix.  ChVes  Oth.Ren's  Oth.Cli'Rs!  Net  DcHcit. 
P,002.r)ll  ].014.03(i  3.5'>0.937        S.S6n.r>28 


ABSTR \cr  OF  GROSS   4.XD  NET  Fl,»ATI\G  UEBX. 
AS  OF  DECEIflHER  31.  188S. 

ATCHISON  TOPEKA  AND  SANTA  FE  RAILROAD  COM- 
PANY AND  SYSTEil  PROPER. 
CURRENT  AND  ACCRUINK  LIABILITtES. 
AccorNTS  Payahle : 
Due  to  Cduipauics,  Imli- 
vitUinls,   eti'.,  in  Cur- 
runr     Oiicrating    aud 

Tramo  Acciumta $1,91S.614  22 

Bli.i>  Pavatsi.e *4,605,16143 

BlIMl  iNTEltEST  CODI'OXS: 

Due  Jan.   1,   1889,  and 

past  duo, 583,052  CO 

DlviiiKNiis  ; 

Paft  due,  unclaimed  ...  23,699  75 

Scmi'  CKHTiiicvTiis: 

Issued,  not  presented...  195  00     $7,100,722  40 

For  A(  cRti  NG  Obuga- 
TioNs  pertaining  to  Op- 
erations of  tlie  period, 
but  not  due  lior  i)ayMble 
until  from  Jan.  to  .luue, 
1889,  namely : 
Intel  est  on  BondP,Guar. 

Notes  and  rentals $399,604  57 

Taxes  (Balance  unpaid)  14,672  61 

Slnlc.  Fund  rcquirtm'is.  l.OGJtO 


Gboss  Dfut,  originating 

to  Dec.  31 ; 

Offsets,  uamclv: 
A(coi;nts<  Receivable : 
Due  from  A;irent8, 
Compinie',  Individu- 
als, U.  8.  Giiv't.  and 
Cillers  in  Current  Ot>- 
erattng     and    Trallio 

Accounts $1,962,292  23 

Bii.r,9  Rkceivahle 2,129  59 

Cash  ON  Hani. 1,418,494  04 

Gi-An"TEE  FiT.M)  Notes 
suljscribed  for,  but  not 
yet  called 4,200,''00  00 

EXCES-S  OF  LlADILITIES... 


015,337  21 


$3,070,059  61 


Notes.— 1.  The  Company  had  on  hand  as  of  December  31,  Matf,i;hl 
A~D  Sli'I'I.ies,  to  be  used  in  Opsratious,  amounting  in  value  to  $1,424,- 
750  21,  whiili  liad  not  been  Included  in  above,  but  which  should  bo 
considered  as  that  amount  expended  towards  operations  subsequent  to 
Dec.  31,  and  hence  as  an  offset  to  requireoients  to  be  then  developed. 

Id  other  word',  provision  Is  made,  tlir.mgh  this  Material  bjing  in 
stock,  for  reduction  of  payments  fjr  Operating  Expenses  arising  sub- 
sequeut  to  December  31. 

•  $2,424,238  62  paid  to  March  31,  188!». 

2.  The  Dkiit  auove  siiow.v  was  and  is  Due   and   Payable  as 

follows; 

jANnAitv,  1839: 

Accounts p.ayable.  Wages,  &e $1,943,614  22 

Taxes  14,672  64 

Bi  Is  payable 1,787,224  76 

Bond  luierjat,  Coupons,  Dirtdends.&o.       606,946 


—  .$1,357,458  37 
...  7,479,915  86 
...    $3,122,45719 


3,718,601  24 


7,479,015  86 


$596,143  75 


Offsets: 
Cash  and  Accounts,  and  Guaraatee  Fund  Notes 

.^uripLDS  of  Current  Assets. 

Fkhruakv  to  Ju.ne,  1839: 

AccaniNii  Oih.igatio.vs.  not  due  until 
from  February  uniiljune,  18  9 $900.66157 

Bills  payable  from  Feb.  until  June,  '89.    2,8  17,936  67 

Excess  of  Liabilities,  Atchison  S.ystem  Proper  as  above.       $598,143  75 

INVESTMENT  OR  AUXILIARY  PROPERTIES. 
LEASUD  AND  (  0>TROI,LED   RAILROADS: 

On  December  31,  18^8,  the  E.xcoss  of  Current  Stabili- 
ties of  ihepe  Prop'^rties  over  their  Immediately 
Available  Current  Cash  Afset^,  largely  Incurred  in 
Construction  and  including  all  Interest,  Rentals 
Taxes,  etc.,  accr.ied  to  that  date,  but  not  due  nor 
payalde  until  Januarv,  183P,  to  June,  1839,  in- 
clnslvo.  was  (notlncluding.a9  an  offset $1,182, 196  07 

of  Material  an  1  8upplics  on  Haml)  $1,483,12164 

OTHER    R.1II.ROAD    PROPERTIES 
OWNED    JOINTLY: 

The  Excess  Including  Accruing  Accounts  not  due, 
was  (Atchison  Cimpanv's  Priportiou)  (not  In- 
cluding as  an  offset  $1^7,819  S2  of  Material  and 
.Supplies  on  Hand) 330,622  36 


Total  Net  Excess  of  Leased,  Controlled  and  Joint 
Railroads 


$1,813,744  00 
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Jirounht  /orirard. 
PKOPBBTIES, 


THAN      RAIL- 


\.9;S>J,7M  oo 


36.003  74 


OTHER 
ROADS] 

Tlie  Snrpliis  of  Imnipdlato  Ciiali  AsHfts  over  Carrcnt 
i.l»l)i)it'ci<.  ImlHdlnKall  Aceruliiit  obliKatlODs  (ex- 
cIiuliDR  -Miitcriiil  itad  HuppUee,  *118.«ij3  3t)),  ««  ol 
DfcenitierSl,  1888,  was 

Total  Net  Hvoobk  of  C'urrrnt  Llabllftirs  or 
all  ■iivoKtiiiont  Proprrllrii,  not  liifliiilliijf 
J*lal<Tlal  on  IIhikI,  hk  nil  oll'si-t,  and  not 
duo  uor  payalilf  iiatil  January,  1880,  to 
Jiiur,  18S9,  was •. $I,7TT,050  8« 

RECAPITULATION:  NET  FLOATING  DEBT. 
ATCHISO^r    TOPICKA    &    SANTA    FE    RR.  CO.,  AMD  OF 

INVESTMENT  PROPERTIES,  DEC.  31,  1888. 
Direct. 

Atchison  Topeha  nnd  Santa  Fe  RR. 

Co.  and  System  Proper $598,143  75 

indirect. 
iDTestment  Properties,  Leased  and 

Controlled  Railroads .' $1,483,121  Ct 

Contingent. 
Iinestment     rropertiss,    Railroads 
owned  jointly 


330,622  3G 

„    ,  |$1,913,744  00 

Deduct. 
.Sl-ki'i  Ls   of  Properties  other  than 

Railroads 3B.693  74 

Biilaudp.  Net  Excess  of  Current  ~ 

Liabilities  (excluding  Material)  $ 

Snniniarr  of  Material 
and  Mores  on  Hand 
not  used  as  (IHsett- 
Ins  tlie  above. 
Atcli.  Top.  &  S.  Fe  RR  Co. 
and  System  Proper....  $1,424,756  21 

INVESTM'NT  PUOI'ERTIES: 

Leased  and  Controlled 
Railroads 1,182,196  07 


1,777.050  26 

2,373,194{01 


Uf  ought /orieani 9t,6o»/)}t  tS 

Jointly  owned  KB«....    I|I127,81B83 
I'ropertiiM  other   tlinn 

Ritilroada 119,038  SO 

AsKreKato  nalsrlal  oa 
finnd     not    naed    aa 
Oll's'  tllnir  N)'i  Floal- 
lUK  Di'l>t,l>iii  Provld- 
loK    lor    Operations 
■  iil>«rc|acnt   to     Dec, 
31,  Direct,   Indiruoi 
and  Contlnceut. 
Interest  of  Atchison  Co.. 
Onrrent    Invcstnienta 
of     Ateliiaon       Com- 
pany,  Unpledged. 
Bonds  and  Stooki  of  Sun- 
dry Properties  In  Treas- 
ury, and  avnilalilo  as 
Collateral  nr  disposal.. 
Par,  $0,539,91(5  62  4  Cost, 

Investments  Tor  Coni- 
panies  o»'ncd  by 
Atcltlson  Company, 
Uup'edsred. 

Pnr,  */,7»!4.775  7G.T0o«t' 
Assres  te  Available 
Reserve  of  fJnplnl!;- 
ed  Seeiirllles;  and  of 
Material  on  baud  in 
the  Itediictlon  of 
Payments  for  Er- 
penses  in  Operations 
subsequent  to  De- 
cember 31,  oniic 
A.  T.  &  6.  F.  RR.  Co.  and 

System  Proper,  and  of 

Invesiment      Railroad 

and  other  Properties,  ii> 

Cost _ 

Surplus  oriRcsourees 
over     Net     Floating 
Debt  Dec.  31,  1888,  at 
Par,  $14,784,983  83ffiC08t, 
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**.m>'<>4  CI 


«.8S3^5  40 


4.000,930  71 


5,887,977.52  ] 


$12.7423«»e» 


910,389,175  6S 


GENERAL  hTATE.MENT  SHOWING  MILEAGE  AND  NET  EARNINGS  FROM  tiPERATIONS  OF   THE   ATCHISON  TOPFKA  * 

SANTA  FE    RAILROAD   CO.S  SYSTEM  PROPER,  AND  OF  ITS  AUXILIARY   OR   INVESTM^? 
RAILROAD  PROPERTIES,  FOR  THE  YEARS  1887  \SD  183". 


PROPERTlEg. 
(ActualmileageDeo.  31,1837,  6,320-83;   Dee.  31,  1888,7,118-51, 


Atchison  TorBKA  &  Santa  Fe  RR.  Co.'s  System  Proper , 

Investment  Railroad  Properties: 

Railroa'ls  Leased.  Owned  and  Controlled. 


Railroads  Jointly  Owned  with  Other  Railroad  Companies  (AtchisonCo.'i'One-Mi) 
Totals 


1887. 


1888. 


Average 
Mileage. 


2,622-40 


2,143-61 
576-13 


}fel  Earnings. 
$8,604,075  19 


2.14.'' .801  46 
204,710  24 


Average 
Mileage. 


yel  Earning!, 


3,020-17         $5,225,09815 


3.40214 
587-53 


1.209.<.%5  46 
I  LoM,  63,704  39 


5.342-14    )    $10.954.586  89    I    7.009-34        $6.370.849  25 


MEXICAN   CENTRAL  RAILWAY  COMPANY, 
LIMITED. 

NINTH  ANNUAL   REFORT-FOR  YEAR  ENDING   DEC,  31,  1888. 
DIRECTORS  AND  OFFICERS. 

DIRECTORS. 


Oliver  Ames,  of  Boston. 
Miguel  Anza.  of  Mexico. 
Isaac  T.  Burr,  of  Boston. 
FeliTie  B.  Berriozabel.  of  Mexico. 
Sebastiim  Cama<  ho,  of  Mexico. 
Jacob  Edwards,  of  Boston. 
Edward  W.  Jaekfon,  of  .Mexico. 
Levi  Z  1,-iter.  of  Chica^'O. 
F.  P.  Mclntyre,  of  Bost'  n. 


E.  Rollins  Jtorse,  of  Boston. 
Albert  W.  Nickerson,  of  Boston. 
William  Rotch,  of  Boston. 
Joseph  Richardson,  of  New  York. 
Warren  Sawyer,  of  Boston. 
Alden  Speare,  of  Boston. 
Robert  R.  .S.vmon,  of  London,  En;. 
Georpe  B.  Wilbur,  of  Boston. 
Joseph  H.  White,  of  Boston. 


City  of  Mexico  to  El  Paso 1,224-2 


Stone  Quarry  Branch 

(Juanajuato  Branch '.'.'..'. , 

GuadalB.jara  Division ', 

San  Bias ...---... .....J 

Tampico  Division  :— 

Tampico  wef-terl.v 119-0  1 

Main  L:ne  Junction  easterly 93-0  i 


6-5 

11-4 

161-0 

101 

212-0 


I^evi  C.  Wade,  of  Boston. 

FINANCE  COMMITTEE. 
Albert  W.  Nickerson,  Chairman.  Warren  Sawyer. 

Jacob  Edwards.  Isaac  T.  Burr. 

Levi  C.  Wade. 

OFFICERS. 

Levi  C.  Wade.  Prcfidtnt Boston. 

Robert  R,  Symon.  Vice-President... London,  Eof?. 

8.  W.  Reynolds,  Clerk  and  Treasurer....... Boston. 

*Alex.  .1.  McDowell,  General  Auditor Boston. 

E.  W  Jackson,  GeneraliJIunaKer City  of  Mexico. 

Edward  H.  Wliorf,  Assistant  Mana/^er City  of  Mexico. 

Charles  A.  Browne,  Assistant  Treasurer City  of  Mexii  o. 

Georjrc  l'.  Mjiyer,  .Auditor City  of  Mexico. 

M.  de  Zamacoua  e'  Ynclan,  Assistant  Clerk.......... City  of  Mexico. 

A.  8.  Burdette,  Cashier San  Luis  Potosl. 

S.  W.  Reynolds,  Transfer  Agent Boston. 

Hanover  National  Bank.  Transfer  Afent « New  York. 

Corn  E.xchange  National  Bank,  Transfer  Agent Chicago. 

"Deceased  April  8, 1889. 


Boston,  May  1, 1889. 
To  the  Stockholders  of  the  Mexican  Central  Railway  Company, 
Limited. 

From  rarious  causes  the  year  1888  was  not  favorable  to 
railway  companies,  either  in  respect  to  earnings  on  old  lines 
or  construction  of  new  ones.  This  Company  found  it  necessary 
to  act  slowly  and  cautiously,  and  has  not  constructed  the 
amount  of  new  line  intended  at  the  time  of  publishing  the  last 
Annual  Report. 

It  has  treated  all  its  connections  fairly,  maintained  what 
seemed  to  be  the  most  conservative  position  as  to  rates,  and 
retained  and  increased  its  businesqi^lwtli  international  and  local. 
About  one  himdred  miles  of  new  r&ilway  have  been  completed 
since  the  last  Annual  Meeting,  and  at  present  the  actually 
completed  mileage  is  as  follows: 


Total 1,631-2 

In  the  early  summer  of  1888  there  was  a  terrible  rainstorm, 
involving  territory  through  which  the  main  line  runs  for  about 
eighty  miles.  Great  damage  was  done  to  life  and  property  in 
Leon  and  elsewhere,  and  the  road  was  cut  by  numerous 
washouts.  The  officers  and  men  showed  great  promptitude 
and  efficiency  in  dealing  with  these  difficulties.  All  damages 
were  soon  repaired,  and  the  part  of  the  road  involved  is  now 
in  better  condition  than  before  the  catastrophe  occurred. 

One  of  the  directors,  Mr.  Joseph  Ricbardaon,  has  lately 
exainined  the  main  line  and  its  connections.  Tlieir  eenerai 
condition  is  satisfactory  and  the  track  is  in  good  order.  A 
great  deal  of  work  has  been  done  during  Uie  past  year; 
embankments  have  been  widened,  many  ties  nave  been 
renewed,  and  some  culverts  have  been  taken  out  and  the  open- 
ings widened  and  covered  with  bridges.  All  this  work  has 
been  done  by  the  regular  gangs,  charged  to  operating  expense* 
month  by  month,  and  tends  to  give  increased  mfety  and 
economy  m  operating  the  ro«Ml. 

The  tie  renewals  for  the  year  1888  amounted  to  338,507  ties, 
distributed  as  follows: 

First  Divi-ion,  Mexico  to  Sllao 70.':r>3 

Second  nivlsion.  Sllao  toCalcra "2»5iJ. 

Third  Division,  Calera  to  Jimenez 55a8» 

Fourth  DivUiOD,  Jimenez  to  Paaodel  Norte 113,968 

Total 358,507 

The  following  table  shows  all  the  tie  renewals  on  main  line 
and  connections  to  December  81,  1888: 

Renewed  prior  to  January  1, 1886....... 3S4.SS9 

Renewed  in  1886 4B5,a»l 

Renewed  in  1887 37S,P9« 

Renewed  In  1888 359.907 

Total 1,4»2.*S8 

EARNINGS  AND  EXPENSES. 
The  following  is  a  comparative  statement  of  the  earnings 
and  expenses  of  the  main  line  and  its  connections,  inrludi^ 
ttie  Guadalajara  Division  from  July  1,  1888,  for  the  years  18W 
and  1887  in  Mexican  currency  : 

1838.  1887.  AwrMCr. 

Otoss  earnings ^'i.774,331  31     |>4.886,!t7S  67     (tW7.753»4 

Expemes....: 3,418,837  56       2,717,452  72       701,384  8* 

Netonmtoga 1^:2,355,493  75     19.169,125  95     S186,3e7  81 
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The  details  of  the  earnings  are  as  follows  : 

1888.  1887.  Iiierease.        Decrease. 

■freight $4,244,648  52  $3,458,006  46  $786,642  06 

-Passenger 1,321,511^6  1,235,284  05  86,227  91 

'Extra  baggage         26,030  25  25,025  48  1,004  77 

-Exiireas 92,393  34  85,258  57  7,13177 

MlsceUaneous..          55,350  27  48,464  62  6,885  65 

a^elegraph 34,396  97  34,539  49  $142  52 

I'btals $5,774,33131    $4,886,578  67    $887,752  64 

Included  in  the  above  is  the  sum  of  $471,830  92,  as  against 
$301,317  43  in  1887,  for  freight  on  the  material  carried  at  about 
cost  for  constructing  new  mileage. 

The  international  or  through  business  constituted  less  than 
SO  per  cent  and  the  local  business  more  than  70  per  cent  of  the 
entire  gross  earnings.  Full  details  of  the  operating  expenses 
are  given  in  the  Treasurer's  report,  but  the  following  table 
shows  them  condensed  and  classified,  and  also  their  relations 
to  gross  earnings  : 

Maintenance  of  way $782,523  18,  or  1355  percent ot  Earnings 

Motive  power 1,416,425  86,  or  21'53  per  cent  of  Earuiugs 

Maintenance  of  cars 218,102  96,  or    3'78  per  cent  of  Earning.? 

Conduci'g  transportation.       819,463  99,  or  14-19  per  cent  of  Earnings 
Oeneral  expenses 182,321  57,  or    316  i)er  cent  of  Earnings 

'T«tal $3,418,837  56,  or  59-21  per  cent  of  Earnings 

The  above  operating  expenses  include  salaries  and  expenses 
paid  in  Boston,  amounting  to  $54,641  65,  heretofore  charged 
separately  ;  if  made  up  on  the  same  liasis  as  in  previous  years, 
the  percentage  of  operating  expenses  would  be  58-26  per  cent. 
The  total  increase  of  traffic  for  the  year  is  made  up  aS  f ol- 
iowB  : 

PASSENGERS. 

Increase  in  Local $19,426j71 

increase  In  International : 

Mexico  to  United  States $35,454  48 

tinited  States  to  Mexico.  31,346  72      66,80120 


at  a  moderate  cost  so  as  to  admit  deep  draft  vessels  at  aU 
seasons.  A  concession  to  make  this  improvement,  with  a 
subsidy  of  $3,000,000  in  6  per  cent  government  bonds,  has  been 
granted  by  the  Mexican  Government  to  this  company,  which 
is  authorized  to  act  directly,  or  may  assign  its  rights  to  such 
separate  company  as  it  may  organize  for  the  purpose. 

A  deposit  of  $150,000  in  government  subsidy  certificates,  as 
a  guaranty  for  the  fulfillment  of  the  terms  of  the  concession, 
was  required  and  has  been  made  in  the  National  Bank  of 
Mexico.  The  surveys  have  begun  and  the  physical  and  financial 
plans  wiU  be  perfected  as  soon  as  practicable. 

FINANCIAL  CONDITION. 
The  company's  income  from  all  sources  in  the  year  1888. 
available  for  interest,  was  as  follows,  in  United  States  currency' 
namely: 

Net  earnings $1,748,458  95 

Sundrj-  collections 1,273  52 

Net  subsidy 436,059  69 


tTotal  passenger  increase 

FREIGHT. 

Increase  In  Local $409,87120 

Increase  in  International : 

Mexico  to  United  States $161,72617 

United  States  to  Mexico 215,014  69    376,770  86 


S,227  91 


Total  Freight  luciease 766,642  06 

Express,  Increase 7,134  77 

Extra  baggage,  Increase 1,004  77 

.Miscellaneous,  Increase.... ^ 8,885  65 


$887,895  16 
142  52 


Less— 
telegraph.  Decrease 

Net  Increase !ji587,752  64 

The  following  statement  shows  the  average  per  mile  of  gross 
earnings,  expenses  and  net  earnings  for  the  years  1888  and 
1887  in  Mexican  currency: 

18S8.  1887.  Increase. 

-Average  Miles  of  Road  operated 1,316-4  1,235-3  80-5 

^Gross  Earnings  per  Mile $1,38646  $3,953  86  .$432-60 

■Operating  Expenses  per  Mile 2.597  11  2,193  78  398-35 

■Net  Kamlngs  per  Mile 1,789  35  1,755  10  34-25 

GUADALAJARA  DIVISION. 

This  division  is  161  miles  long,  of  which.  140 -28  miles  are 
straight  hues  and  20-73  miles  are  curves. 

The  maximiun  curvature  is  5  degrees,  or  229-37  metres  radius, 
and  tlie  maximum  girade  is  1-1  per  cent. 

There  are  26  masonry  culverts  containing  3,589  cubic  metres 
of  masonry,  and  two  large  iron  bridges,  one  at  La  t*iedad 
entirely  completed  and  the  other  at  La  Barca  nearly  completed, 
each  consisting  of  one  clear  centre  span  of  200  feet,  with 
shorter  spans  for  the  approaches. 

This  line  passes  over  a  rich  soil  and  the  embankments  were 
carefully  observed  during  the  rainy  season.  Although  the 
rains  were  exceptional  in  quantity  and  force,  the  banks  sank 
less  than  could  have  been  reasonably  expected.  They  have 
■been  raised  and  strengthened  wherever  it  appeared  advisable, 
the  culverts  and  other  openings  appear  to  be  properly  located 
»nd  sufficient  in  size,  and  the  whole  line  is  in  good  working 
«rder, 

TAMPICO  DIVISION. 

The  only  new  consti-uction  now  going  on  or  contemplated 
\yy  the  company  is  upon  this  Division.  It  leaves  the  main  line 
about  nine  miles  north  of  the  City  of  Aguascalientes,  runs  in  a 

feneral  easterly  direction  through  the  Statss  of  Aguascalientes, 
an  Luis  Potosi,  Vera  Cruz  and  TamauUpas,  and  terminates  at 
the  city  and  harbor  of  Tampico  on  the  Gulf  of  Mexico.     Its 

■entire  length  will  be  about  400  miles.  As  already  stated,  there 
has  been  completed  from  Tampico  westward  119  miles,  and 
from  the  main  line  junction  eastward  93  miles,  in  all  312  miles, 
leaving  about  188  miles  to  be  completed.  About  one-thh-d  of 
this  distance  has  been  graded,  including  the  most  difficult  and 

'Costly  work,  namely  the  line  through  the  Tamosopa  canyon; 

•and  about  two-thirds  of  the  rails,  ties  and  other  materials 
necessary  to  complete  the  whole  of  the  unfinished  Une  has 
been  pro-vided.  The  hne  will  be  completed  from  the  main  hne 
to  the  City  of  San  Luis  Potosi,  a  city  of  about  50,000  inliabiiants, 

■and  capital  of  the  State  of  the  same  name,  during  the  present 
month,  and  the  entire  Tampico  Division  will  be  completed  as 
rapidly  as  practicable. 

This  Division  is  being  constructed  in  a  thorough  manner 
■with  especial  reference  to  the  requirements  of  international 
traffic.  Tampico  harbor  is  one  of  the  best  on  the  Gulf  coast, 
and,  even  in  the  present  condition  of  the  bar,  a  large  business 
can  be  carried  on  profitably.  The  surveys  and  soundings 
inade  by  the  late  Captain  Eads  and  by  the  company's  engineers 

■Xlemonstrate  that  the  entrance  can  be  permanently  deepened 


$3,185,792  16 
Paid  taxes  aul  interest 1,966,34151 

Surplus $219,450  65 

The  actual  net  subsidy  collected  was,  in  United  States  cur- 
rency, $471,333  35,  of  which  $35,363  66  was  paid  the  Guanaju- 
ato Tramway  Co.  in  full  on  the  mileage  from  Marfil  station  to 
Cantador  in  the  City  of  Guanajuato,  constructed,  owned  and 
operated  by  that  Company  as  a  horse  railway,  in  accordance 
with  their  contract  with  this  Company  dated  June  38,  1882. 
In  1888  the  subsidy  certificates  were  paid  by  the  Government 
with  3  per  cent  of  the  customs  revenues  during  the  first  six 
months  and  4  per  cent  during  the  second. 

The  Company  is  now  receiving  payment  at  the  rate  of  5  per 
cent  for  the  current  six  months,  and  will  be  entitled  to  6  per 
cent  for  the  last  six  months  of  1889,  in  accordance  with  the 
law. 

The  bond  and  stock  holders  of  this  Company  have  acted  with 
great  harmony  for  the  protection  and  advancement  of  their 
mutual  interests. 

Of  the  old  7  per  cent  first  mortgage  bonds  only  $131,000  are 
still  unassented.  Under  the  Company's  ch-cular  of  January 
30,  1889,  First  Mortgage  Bonds  to  the  amount  of  $46,715,000 
and  Income  Bonds  to  the  amount  of  $8,505,000  had  been  de- 
posited at  the  close  of  business  April  23,  1889. 

The  $7,000,000  of  5  per  cent  50-year  Priority  Bonds  were  sold 
by  the  Company  at  95  net,  United  States  currency,  in  accord- 
ance with  the  statement  of  the  circular.  The  Coupon  Notes 
were  called,  in  accordance  with  the  power  reserved  on  their 
face,  for  payment  on  April  16.  1889,  and  interest  thereon 
ceased  on  that  day.  The  debentures  can  be  called  for  payment 
on  April  2,  1890,  and  will  be  retired  as  soon  as  practicable. 
The  Company  has  no  floating  debt.  . 

IN  GENERAL. 

The  Company  has  still  further  soUdified  its  organization  by 
abolishing  the  office  of  General  Superintendent  and  making 
the  Division  Superintendents  directly  responsible  to  the  Gen- 
eral Manager,  an  arrangement  which  it  is  hoped  will  give 
greater  economy  and  efficiency.  The  Tampico  Division  wiU 
hereafter  be  wholly  under  the  supervision  of  the  General  Man- 
ager, Mr.  Edward  W.  Jackson.  Mr.  Edward  H.  Whorf ,  for- 
merly in  charge  of  that  division,  has  been  appointed  Assistant 
Manager,  and  located  at  the  City  of  Mexico. 

An  able    and  faithful  officer.   General  Auditor  A.  J.  Mc 
Dowell,  died  of  pneumonia  at  Albuquerque,  April  8,  1889.    He 
was  returning  from  his  duties  in  Mexico,  and  the  pubUcation 
of  this  report  has  been  delayed  by  reason  of  his  death. 
Eespectfully  submitted  by  order  of  the  Board, 

LEVI  C.  WADE,  President. 


GENERAL  BALANCE  SHEET  DECEMBER  31,  1888. 
A8SET3. 

Oon»truclu>n  and  Equipment . ■ 
To  December  31, 1888 JS107,489,582  64 

Materials  aul  Supplies  on  Hand  : 

MalnLtae $1,259,522  43 

Tampico  Division 211.081  12 

Paoillo  Division 22,079  84 

Purchased  and  not  yet  shipped 9,716  76 


Miscellaneous  Properlu : 

Timber  Lands  at  Nado 

Wharves  and  Docks  at  Tampico 

•'  "  San  Bias - 

Live  Stock  at  Tampico 


Vessel  Property: 

For  TASinco— 

Steam  Lighter  "Orlnda". 

Tug  "Tampico" 

Eight  Lighters. 

For  San  Bi.as  - 

Tug  "Tepic" 

Five  Lighters 


$27,240  64 

18,297  08 

6,819  21 

6,237  28 


$16,219  65 
22,878  55 
20,687  13 

32,529  67 
9,211  33 


1,502,400  15 


58,594  21 


101,526  33 


Accouyits  of  the  Wexico  Oflices  .- 

Cash  and  Debit  Acc'ls,  Mexico  City..  $414.594  67 

Cash  and  Debit  Accounts,  Tampico..  4,171  35 

Cash  and  Debit  Accounts,  San  Bias..  152  53 

Narrow  Qauge  Oonslruelion  and  Equipment  : 
Cost  of  the  Narrow  Gauge  road  at  San  Luis  Potosi. 
turned  over  to  the  Company  a?  part  payment  of 
the  Subsidy  due  from  the  State  of  San  Luis  Potosi. 


448,918  55 


94,314  06 
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Urous  ht  forward 

Subiidii  Ccrtifleal  I: 
('ertltlciktoj  Id  bands  of  Areata  and 

Tnijties  /.        $13.340.60J  02 

lAfa  d(>|i(>Btt  in  Monte  de 

Plcditl 9}SO,000  00 

Le»8  (li'imslt   In    Banco 
Nnclmal  do  Mexico. ..     130,000  00         700,000  00 

„    ..„     .  „     .  ^.  *12,0 10,60.')  02 

Certificates  oollucted  In  cash  to  date..    4,610,342  37 

Totalreo.lvol  (Mexican  Ciirrenci)  .  $17,248,'»17  30..'«U,817,383  4^ 
Jfonte  dt  PiC'lad  : 
1>  •posit  of  Subsidy  Certitloatcg  as  a 

Kuii'iintoo  to  tUo  .Mexican  (>  >v't. . .       $150,000  00 
Addlti'iual  aiiioiiat  required   under 

am 'od 'd  ro:ioi»sioii    230,000  00 

Doiioslt    of  Subsidy  Ceitlflcatca    as 

guar'ntee  to  St.ito  of  San  Luis  Potosl         150,000  00 


627 


■(Mexican  Currency) $5oO,00000 

Sineo  National  de  Mexico  : 
Deposit  of  Su'isi.ly  CertlHcatea  to  guarantee  the  ful- 
fluuout  of  Tii;npico  Harbor  Concession  by  this  Com- 
pany, or  f  ucli  separate  Company  iw  iniiy  be  organ- 
ized for  the  puiposo  (*150,000  Morlcan  Currrnoy). 
Stale  S/anpe: 
Stamps  on  hand,  Issued  by  the  State  of  San  Luis  Pot- 
osl,  to  b?  s  dd  and  pro  ^eeds  applied  to  the  payment 

of  Subs'dvduo  from  the  State ., 

Soslon  Office  Aceaunis  .• 

Cash  in  hands  of  Troisurer $578,224  84 

Accounts  rectlvable  381,684  60 

Cash  iu  traufclt  to  Boston  offloe 118,214  52 

Intonie  Account 


471,42a  57 


128,871  43 


33,048  22 


1.078.123  96 

103,714  54 

Total  Assets  $126,327,60<!  74 

LIABILITIES. 
Capital  Stock: 

Total  issued  an  I  outstanding  at  date  '  $41,281,800  00 

Income  Bonilt : 

Total  Hsuecl  and  outstanding  at  date 9,829,000.00 

First  Mortgage  B  )nda  : 

Total  issued  at  date S50,010.000  00 

Lesslnhnads  of  Trustees 2,50l>,000  00 

Total  outstanding  at  date .  47,540,000  00 

Firtt  Mortgage  B  ml  Scrip  : 

Scrip  outstandingexclianseable  for  FirstMort.Bonds  71,617,50 

Debenture  Bonds  of  mQb  : 

Total  Issued  and  outitanding  at  date 2,500,000  00 

Coupon  Notes  of  1889  : 

Coupon  note?  issued  in  funding  First  Mortgage  Bond 

Coupons  Nos.  6,  7,  8 3,82=5,50000 

Coupon  Note  Scrip  : 

Scrip  issued  for  fractions  of  $100  of  Coupons  6,  7,  8, 

funded;  exchangeable  for  Coupon  Notes ?,900  00 

Ooujnns  and  Accrued  Interest  : 

Coupons  overdue  and  not  oresented.  $76.455  00 

First  Mpe.  Bonil  Coup., due  Jan.  1 ,  '89  952.320  00 

Coupon  Xole  Coup  ,  due  Jan.  1,  1889  191,415  00 

Accrued  lut-.  rest  0  1  Debenture  Bonds 
to  Dec.  31, 1838  62,500  00 


9yatMf^«H» 


Brought  fotirard 

Ornrral  OnrrrnmenI  Su' 

.U,  lM.<x,  iM  far  iw  11,  :.  .J.. .;  .  :.l  7,980,047  M  Mox- 

loan  currency) •1S.417<im.i» 

tiau  Subsidy. icrouHl.  •IM17,«tl«» 

Net  H  ibsidv  rcr^clved  from  Stat*  of 
Ban  Luis  Potosl  ($641,197  93  Mexi- 
can ourrt-niyi •208  119  70 

8aniefroinHluleor(iuaDiO'>nto($37,-  »~.«»«»  <w 

503  00  Mexican  oiirronoj  ) 33,143  80 


Subsidy  R' venue. 
Total  cnllectcd  to  d  itn  ($  t.616,342  37  Mex  onr.),  U-M 
all  charges  for  collecting  same,  V.  H.cur.  prooreiU 
Xunirlpal  and  Tiidiridual  nonalions: 
R-celved  In  aid  of   con^lnictlon  of  Tampico  Line 
($25,1  OJ  .Mexican  ourrrucy) 

Total  IiABiLirtED 


810,154  S«t 


3,425,A83  4» 


18,884  8> 


$126,327,006  74 
SUMMARIZED  STATEMENTS  FOR  THE  YEAR  188S. 
EAKNIN03  AND  EXPKM8K8. 


Grose  Karnlngs  '  '  11577^ 

Operating  Exiiensea ".'.'.*.'.*.'.".*.'.'.'.*.'.'.'•'.*.'.' "        8.418 

Net  Eamlntis  (E'lUlv'nt  In  U. 9.  enr.  to  $1,748,458  95i.  ~ 


331  at 

18337  96 


jggg«KNEKAL  GOVERNMENT  SUBSIDY  COLLI. 

January 

February... ."."' 

.March 

April 

May '.'.'.'.'."" 

June 

July i..;;.;.ii"' 

August 

September '....".... 

October .'"J^ 

November ,.„ ..'..".' 

December '" 


$43,560  58 
40,021  58 
47300  10 
38,649  70 
32.239  50 
69,016  31) 
4fi,H0t  54 
ei,'>54  94 
54,715  18 
68,583  17 
64,479  91 
70,967  72 


Touchers  a7id  Accounts  Unpaid: 

AtBoston . 

At  the  City  ot  Mexico 

At  Tampico , 


$81,520  24 

170,906  64 

51,126  07 


Notes  payable 

Unpaid  Drafts. 
Drafts  of  tne  Mexico  offleesdrawi  on  Boston  prior  to 
Dec.  31, 188?,  not  presented  at  that  date 


1,282,690  00 


303,552  95 
156,117  00 


29,591  22 


Total  Si  luidy  Collections  for  the  rear 
1888  ($174,9.2  41    U.  S.  Currenty).. 

Less  am  uinl  paid  GuamOuato  Tram- 
way Co.,  on  mil!ii.;e  co  i»truetod  and 
owt;cd  by  them,  in  acounlance  with 
our  contract  with  then,  d,-»tcd  June 
22, 1?H-I  ($35,203  69  U.  S.  Currency,) 


$639,989  23 


747  00 


Aifl]  fl49  9^ 

Total  Subsidy  Colleotlong  to  Deo.  31,  1887 4To54,'50OW 

Total  Sibslly  Collections  to  Deo.  31, 1888 $4,616,342  3T 


Proceeds  of  same  In  U.  S.  Currency..    $3,885,998  85 " 
Le«8  all  expenses  for  collecting  Sdme  60,419  43 

NetSubsldy  Revenue  to  Dec.  31, 1888,  U.  S.  Currency. 
INCOME    ACCOUNT. 

(E.\CHrSIVE  OF    gUHSIDY.) 

For  llie  Teeu-  1838. 
Credit. 


$3,825,983  42 


1888. 
Jan.  ). 
D  c.  31. 


1888. 
Deo.  31. 


By  Balance  from  1387 $113,8M0O> 

By  N.it  Earnings  for  year  I9i-',  U.  8.  Currency.  1,748.4989& 
By  Sundry  Collections  on  business  prior  to  1887  1 ,273  sa 

By  Balance  carried  forward 103,71484 

$1,966,3415) 

COSTR.t. 

Onj  yr's  int.  on  Ist  mort.  bonds. .$1,357,717  16 

"     '■    Coup,  notes  of  1889..       316.313  28 

"       •'     '■    Debenture  bonds  ...      250,000  00 

To Ml87ellaneou4 Interest  paid...  2,811  07 

Taxes,  State  of  Massichusetts 39,500  00 

$1,866,341  51 


MEXICAN    NATIONAL    RR.  CO. 

SECOSD  ANNUAL    REPORT —FOB  THE  YEAR  ENDING 
DECEMBER  31,  1888. 

From  the  full  report  of  the  President,  Mr.  W.  G.  Raoul,  the 
following  extracts  have  been  taken  at  length,  touching  the 
most  important  points  of  interest  to  stcxik  ami  bondholders  : 
ISSUE  OF  FIRST  MORTGAGE  BONDS. 

The  authorized  issue  of  812,500,000  was  for  the  following 
specific  purposes  : 

For  payment  to  Mex.  N.it'l  Construction  Co $2,000,000 

For  payment  p:i  Salto  lien 200,000 

For  payment  debts  of  old  company. 217,000 

To  provid'i  a  cxpital  reserve  fund 1,000,000 

To  provide  au  interest  reserve  fund 65<>,<)00 

To  provide  a  bijtterm^nt  fund  700,000 

For  construction,  eciuljimeut,  discount  on  sale>,  bankers' 
commisslous,  etc.,  aud  expenses  of  reorganization.  ...  7,733,000 

$12,500,000 
Disbursements  against  these  funds  have  been  as  follows  : 

Discount  on  sales,  bankers'  commLSsions,  etc $1,604,831  71 

Paid  M-xiiaa  National  Construction  C!o 2,00:>,OOJOO 

Interest  reserve  650,03000 

Capital  reserve,  account  deficiency  of  Interest 112,552  00 

Betterments -o'd  line 253,381  92 

ElSalto  li-n 101.431  66 

Debts  of  old  comi)any 140.431  15 

Construction  new  line 4,14'*,03'J  93 

E(iiiipment  new  line 678,800  22 

Sahinas  Coal  Road,  surveys  and  coal  explorations 18,252  52 

ReorgHiiization  expenses 374,737  63 

Reserve  lu  London,  expenses  reorganization,  not  yet 

audited .„ ! 169,7.50  00 

Bonds  >till  in  treasury 2,000,000  00 

Ealanco 157,702  27 

$12,500,000  00 


Interest  Fund. — The  fund  specifically  provided  by  the  reorv 
ganization  agreement  to  meet  interest  accruing  during  ooo- 
struction  and  pending  tbe  establishment  and  development  ot 
the  traffic  of  the  line  was  $650,000.  On  the  Slst  of  December, 
1887,  there  had  been  used  of  this  fund  $186,919  17,  leaving  % 
net  balance  on  January  1st,  1888,  of  $463,060  88. 

The  interest  cliarges  for  the  past  year  were  $680,000— wk 
excess  over  the  V>alanc<>  to  the  credit  of  interest  reserve  fund 
and  net  income  for  the  year  of  $112,532. 

Applicable  to  meet  tlus  deficiency  are  the  proceeds  from  th» 
sale  of  subsidy  certificates  in  the  hands  of  the  Trustees,  for 
this  and  other  purixjses.  There  being  no  subsidy  collections  in 
hand,  this  sum  has  been  charged  up  under  the  terms  of  the  re- 
organization agreement  to  the  Capital  Reserve  fimd,  which 
reduces  that  fund  to  $887,448,  as  shown  upon  the  Treasurer^ 
balance  sheet. 

El  Salto  Lien.— The  reorganization  agreement  provided 
that  about  $300,000  of  the  procee<is  from  the  sale  of  first  mort- 
gage Ixinds  should  be  usetl  to  extinguish  a  prior  lien  existing 
upon  tlie  El  Sulto  line,  and  that  the  proceeds  of  $100,0<»  -a^ 
bonds  and  $100,000  "B"  bonds  shoulii  be  iasoed  and  used  for 
betterments  and  additions  after  the  said  lien  had  been  extin-. 
guished. 

This  obligation  has  been  paid  off  and  canceled  at  a  ooat. 
principal  -jud  intertjst.  of  $191 .4.S  t  66.  The  $800,000  "A"  and  "B*^ 
bonds  thus  made  available  for  Iwttermenta  and  additions  iai«(» 
not  yet  been  <iis|>osod  of,  and  tli<>refort>  have  not  been  cwrried 
to  the  credit  of  Iwtterment  fund  accoun",  but  are  now  wad 
imtil  sold  will  remain  an  asset  on  the  books. 

Debts  of  old  Compavy.- The  net  debts  of  the  Riilwaj- 
Company  at  the  date  of  the  reorganization  amement,  October 
15th,  1886,  over  tlie  amoimU  due  it,  w^  $189,838  61. 

The  net  indcbt«dnes8  shown  by  its  books  of  July  81st,  the 
date  at  which  the  conduct  of  the  accounts  of  Uie  line  was  ••> 
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sumed "  by  your  company,  was  §361,260  43.  There  has  been 
paid  out  on  account  of  these  debts  ui  excess  of  collections,  and 
chargeable  against  the  fund  of  $217,O0O  pro\-ided  for  that  pur- 
pose, the  sum  of  $140,431  15.  The  claims  remaining  against 
the  Railway  Company  and  yet  unpaid  exceed  the  limit  of  the 
fund.  These  claims  are  chiefly  in  favor  of  the  Mexican  Na- 
tional Construction  Company,  but  they  are  hi  question  as  to 
accuracy  and  validity,  and  are  still  under  discussion. 

The  assets  of  the  old  company  that  are  still  uncollected 
amount  to  §40,973  69,  of  which  §33,848  41  is  against  the  Mexi- 
can Government  and  their  validity  undisputed,  but  it  has  not 
ye£  been  practicable  to  collect  them. 

Construction. — The  work  of  laying  the  rails  in  the  new 
line  (350  16-100  miles),  which  connected  the  Southern  with  the 
Northern  Division  of  your  road,  was  completed  on  the  38th 
day  of  September. 

Provisional  freight  train  schedules  were  put  in  force  on  the 
1.5th  of  October,  while  the  road  was  still  under  the  charge  of 
the  Construction  Department,  and  on  the  1st  of  November  the 
Toad  was  given  over  to  the  Operating  Department,  and  traffic 
trains  of  all  classes  were  put  in  operation. 

For  the  building  of  the  new  line  a  Construction  Department 
was  created  and  conducted  entirely  independent  of  the  Oper- 
ating Department. 

On  the  1st  of  November  this  department  was  abolished  as 
a  department  of  the  service,  and  the  remnant  of  the  work  re- 
maming  to  be  finished  placed  in  the  hands  of  the  General 
Manager  of  the  road.  The  construction  accounts  will  be  con- 
tinued on  the  books  until  the  final  completion  of  the  entire 
work.] 

Total  cost  of  construotloD,  Mexican  currency $5,185,048  60 

Enuivalent  m  Ui  iced  Statos  currency 4,148,038  93 

l-eDgtli  of  new  line,  350iOioo  miles. 

There  still  remains  to  be  completed  work  that  will  probably 
cost  §350,000  in  United  States  currency. 

Equipment. — The  cost  of  equipment  has  been  $848,500  28, 
equivalent  in  U.  S.  currency  to  §678,800  33. 

The  requirements  for  motive  power  on  the  whole  line  were 
considerably  under-estimated,  and  a  few  montlis'  operation  de- 
monstrated that  the  provisions  made  were  positively  insuffi- 
cient to  meet  the  demands,  and  at  the  same  time  it  lias  been 
made  clear  that  at  an  early  day  the  demands  of  business  upon 
our  cars  will  be  beyond  the  number  provided;  therefore  en- 

fagements  have  been  made  for  fifteen  additional  engines  and 
53  cars,  which  are  to  be  delivered  during  the  months  of  April 
and  May,  with  very  encouraging  indications  that  the  growth 
of  traffic  will  make  it  necessary  to  add  still  further  to  cars 
and  engines. 

Sabinas  Coal  Road. — The  concessions  from  the  Govern- 
ment of  Mexico  under  which  the  company  is  constructing  and 
operating  the  line  includes  the  right  to  build  a  branch  line  to 
a  section  of  country  in  the  State  of  Coahuila,  known  as  the 
Cabinas  coal  fields. 

The  coimtry  over  which  the  road  would  pass  is  level,  and 
construction  would  not  be  costlj-,  but  it  is  so  sparsely  inhabit- 
ed and  sterile  in  character  that  no  possible  inducement  exists 
for  the  building  of  a  road,  other  than  the  traffic  that  may  be 
offered  by  the  yield  of  coal  in  these  fields,  and  the  consequent 
reduction  in  the  cost  of  our  fuel  supply  that  would  thereby  be 
effected. 

In  November,  1887,  a  contract  was  made  with  the  owner  of 
lands  in  that  region  for  mining  coal  for  the  u.se  of  yoyr  com- 
pany, and  obligating  your  company  to  construct  the  road,  if 
upon  thorough  test  coal  was  found  to  exist  of  suitable  quality 
and  in  workable  quantities  to  justify  con.'^truction. 

This  examination,  by  means  of  drilling  on  the  lands  upon 
which  we  held  option  of  mining  privilege,  has  been  made,  but 
without  that  measure  of  success  deemed  necessary  to  justify 
the  construction  of  the  road  :  theiefore  nothing  has  been  done 
tow?rd  the  buHding  '.f  the  road,  and  the  whole  affair  rests  in 
abeyance,  awaiting  further  de\  elopments  regarding  lajids  in 
that  and  contiguous  sections,  which  is  claiipedj  by  interested 
parties  to  contain  coal  in  ample  quantities. 
I  ^The  money  expended  in  this  enterprise  has  been,  for  investi- 
gations and  tests  for  coal,  $19,218  67,  and  for  engineering 
§3,.596  98.  making  a  total  expended  on  account  of  the  Sabinas 
Coal  Road  of  §22,815  65.  Mexican  cm-rency. 

Bettekments  and  Additions  to  Old  Line. — The  agreement 
of  reorganization  provided  that  $700,000  of  the  funds  from  the 
sale  of  first  mortg.'ige  bonds  should  be  used  to  take  over  fro;n 
the  Mexican  National  Construction  Company,  at  a  given  rate, 
a  certain  number  of  the  first  mortgage  bonds  of  the  old  Rail- 
Avay  Company,  and  these  to  be  exchanged  for  their  correspond- 
ing values  of  new  second  mortgage  bonds  series  "A"  and  "B," 
and  that  the  proceeds  of  these  '-A"  and  "B"  bonds  should  be 
applied  to  betterments  of  the  old  line. 

The  Construction  Company  declined  to  give  over  the  bonds 
x)f  the  Railway  Company,  which  declination  the  Board  accept- 
-ed,  and  by  resolution  ajjinopriated  directly  to  betterments  of 
old  line  the  sum  of  §700.000  which  was  originally  intended  to 
be  used  for  that  ])uiposc,  though  indirectly,  as  above  stated. 

This  sum  is  shown  upon  the  balance  sheet  of  the  Treasurer 
accompanying  tluj  report,  to  the  credit  of  "  Betterment  Fund." 

There  has  been  expended  against  this  Fund,  and  still  carried 
upon  oui  lxx)ks  as  special  accounts,  the  following  sum,  whicli 
is  ultimately  to  te  closed  into  Bsttei-ment  Fund  accoimt,  to- 

ether  with  the  oxpendituj-es  that  are  yet  to  be  mad'.'  to  com- 
plete these  several  undertakings.  | 

Total  pxiKiiditurfs,  Moxitnn  currency $316,727  40 

EquiTalint,  United  Statea  cuireucy 253,381  92 


Leaving  an  unexpended  balance  of  Betterment  Fund  of 
$446,618  08.  whicli  will  be  practically  exhausted  when  the  bet- 
terments above  enumerated  are  completed,  and  it  is  expected 
that,  after  exhausting  the  §100,000  '-A"  bonds  and  the  §100,000 
"B"  bonds  now  in  the  treasury  available  for  tlii-i  use,  a  sufficient 
portion  of  the  capital  reserve  can  be  made  available  to  effect 
other  improvements  and  additions  to  the  old  line  which  are 
necessary  to  be  made  before  the  road  can  be  considered  as 
being  in  efficient  working  order.     Such  work  will  comprise  : 

1st.  The  erection  of  depot  buildings  along  the  line. 

2d.  The  replacement  with  masonry  and  iron,  the  temporary 
structures  of  wood  now  crossing  the  water-ways. 
.   3d.  Houses  for  track-men  to  Eve  in. 

4th.  Changes  in  many  parts  of  the  line  to  remedy  defective 
location,  reducing  grade  and  curvature. 

This  last  will  involve  considerable  money.  To  make  an  en- 
tirely satisfactory  correction  is  now  impracticable,  but  the 
expenditure  of  about  $350,000  wiU  effect  such  reductions  in 
the  cost  of  operating  the  road  as  to  yield  a  large  return  upon 
the  outlay. 

DESORIPTION  OK  AI'XILIARY  ROADS  AND  BRANCHES. 

As  a  feature  of  interest  to  the  security-holders  of  the  com- 
pany, and  affording  data  from  which  to  study  and  estimate  the 
present  and  prospective  value  of  the  auxiliary  or  outlj'ing 
roads  and  branches  that  contribute  to  make  up  your  sj'stem,  it 
is  deemed  desirable  to  present  here  a  brief  description  of  those 
properties,  and  to  give  a  statement  of  their  past  earnings,  in- 
cluding as  many  years  prior  to  the  date  tliey  came  into  posses- 
sion of  your  company  as  the  information  is  avaOable. 

Matamoros  Branch. — This  road  begins  at  the  city  of  Mat- 
amoros  and  jjarallels  the  Rio  Grande  a  distance  of  75-5  miles. 
Its  influence  upon  the  country  it  serves  has  not  yet  been  suf- 
ficient to  create  a  town  or  village  at  its  western  terminus.  It 
is  laid  with  a  light  section  of  steel  rail,  and  is  in  reasonably 
fair  condition  to  carry  its  traffic,  wliich  is  very  light,  and  does 
not  yield  sufficient  to  pay  the  expenses  of  operating  it. 

The  following  are  the  earnings  and  expenses  since  1884,  in 
Mexican  currency. 


The  concession  under  which  it  was  built  was  originally 
granted  to  the  State  of  Tamaulipas  by  the  General  Govern- 
ment, and  afterwards  transfen-ed  by  the  State  of  Tamaulipas 
to  the  Matamoros  &  Monterey  RR.  Construction  Company,  by 
whom  it  was  sold  to  the  Mexican  National  Railwaj^  Company, 
under  a  contract  dated  March  18th,  1881,  "  reserving  and  re- 
taining, nevertheless,  for  itself,  the  right  to  receive  the  one- 
fourth  part  of  the  subsidy  which  the  Mexican  Government  has 
to  pay  according  to  said  concession." 

Under  the  sale  and  reorganization  of  the  Mexican  National 
Railway  Company,  it  was  acquired  by  your  company,  having 
in  the  meantime,  through  amendments  of  concessions,  come 
under  the  general  concession  by  which  your  company  is  con- 
structing and  operating  its  Mexican  lines. 

The  subsidy  gi-anted  by  the  original  concession  is  $8,000  per 
kilometer,  which,  subject  to  whatever  rights  the  Matamoros  & 
Monterey  RR.  Construction  Company  may  legally  possess 
mider  the  contract  above  referred  to,  will  become  the  property 
of  your  company  when  earned,  and  will  nol  be  subject  to  the 
conditions  of  the  subsidy  earned  and  to  be  earned  bj'  construc- 
tion of  the  main  line  and  the  Sabinas  Coal  Road,  which  is 
otherwise  disposed  of  by  the  reorganization  agi-eeraeut.  Tlie 
privilege  exists  for  its  extension  to  our  main  line  at  any  point 
between  Monterey  and  New  Laredo. 

It  is  proposed  to  have  a  preliminary  examination  made  of 
the  several  available  routes,  and  a  careful  observation  of  the 
country  through  which  these  several  available  routes  would 
pass,  with  a  view  of  arriving  at  some  idea,  of  its  probable  traffic 
value  toward  sustaining  a  railroad,  after  which  the  question  of 
the  desirability  and  practicability  of  its  extension  will  be  taken 
up.  In  its  present  state  it  is  of  no  value.  It  earns  less  than 
enough  to  maintain  ordinary  running  expenses,  and  as  the 
rails  and  roUing  stock  begin  to  require  renewals,  a  still  further 
drain  wiU  be  created  uijon  the  resources  of  that  portion  of 
yom-  property  wliich  is  earning  money. 

Cintcra  Railroad. — Tliis  road  is  designed  for  a  belt  road 
encircling  the  City  of  Mexico.  It  is  under  a  concession  dis- 
tinct from  the  other  lines,  and  is  required  to  be  completed 
during  the  pre.sent  year  under  penalty  of  a  bond  to  the  Gov- 
ernment of  §8.0(^.  It  carries  no  subsidy  for  its  construction. 
The  constructed  portion  is  3'17  miles,  extending  from  the  San- 
tiago yard  of  the  Mexican  National  Railroad  to  the  depots  of 
the  Interoceanic  Railway,  forming  a  connection  between  the 
above  roads  and  the  Central  and  Vera  Cruz  road.  The  nncon- 
structed  portion  is  yet  unlocated,  but  can  possibly  be  com- 
pleted within  a  distance  of  six  miles. 

The  constructed  poi-tion  performs  a  useful  and  important 
function  in  the  general  business  of  the  company,  in  alrordiug 
a  satisfactoiy  track  connection  between  the  above-named 
roads,  and  in  time  will  become  more  so,  as  business  enterprise 
may  utilize  the  vacant  property  through  which  it  passes  for 
I  factories,  warehouses,  slaughter  bouses,  etc.J ,  ^ta^n^Mtti 


Tear. 

Earningt. 

Operating 
Kxpensts. 

A'ei. 

1834 

1885 

.$25,962  15 
21. 295  20 
19.1  99  52 

120.905  09 
26,344  3  i 

$113,100  28 

$43,730  93 
28,819  05 
24,005  8  i| 
31,708  M7 
34,009  71 

$17,768  80  1033 

7,523  8.->  1039 

4.906  32  1033 

10,803  78  1033 

7,065  42  l033 

1886 

1887 

1888 

Total  for  Ave  years 

$1  62.271  45 

ii<l«,66S  17Ios^ 
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To  complete  itfl  construction  now  as  originally  (ick-igno<l 
•would  be  pressing  this  character  of  facilities  so  far  in  advance 
of  the  business  requirements  as  to  he  altogcilur  uni)roUtabli>, 
There  are  bo  many  uses  that  can  bo  made  of  tho  money  that 
wouUl  be  rwiuired  for  this  purpose,  in  conne<'tion  with  work 
already  in  1  and  more  useful  and  more  imj)ortant  to  Ixj'.h  tho 
company  ami  the  people  it  is  serving  with  truns|i<irtatioii 
facilities,  that  negotiations  have  been  opene<l  with  tho  (iovern- 
meiit  for  an  extension  of  the  time  designated  for  com|  leting  it. 

City  Tramway. — This  is  a  street  railway  constructed  and 
oj)erated  in  the  manner  of  other  street  railroads  of  the  city. 

It  extends  from  Colonia,  tho  present  passenger  station  of  tho 
Mexican  National  Railroad,  through  the  streets  of  the  city  to 
the  comer  of  Balbanera  and  San  Kamon  streets,  a  distance  of 
2'20  miles.  It  was  at  one  time  operated  by  the  Railway  Cora- 
i)any,  it  is  said,  at  a  loss.  It  lias  been  under  lease  for  a  mim- 
oer'of  years  (but  now  soon  to  expire)  to  a  private  party,  who 
operates  ic  in  connection  with  otht-r  street  lines  and  other  en- 
tcr])risefi  controlled  by  him,  through  which  means  it  is  siiii- 
j.oscd  to  be  made  of  some  profit  to  the  lessee.  No  rental  is 
paid  the  company  for  its  use,  tho  only  obligation  ujion  the 
lessee  bein^  that  of  maint^aining  tho  property  and  discharging 
the  obligations  of  the  company  incurred  to  the  city  under  its 
charter,  which  involves  some  annual  outlay. 

El  Salto  Line. — Extends  from  the  City  of  Mexico  to  El 
Salto,  a  distance  of  43-41  miles.  The  track  is  laid  2-48  miles 
beyond  El  Salto,  but,  attracting  no  busintss,  its  use  was  aban- 
doned, and  the  line  is  operated  only  to  El  Salto. 

The  road  parallels  the  Mexican  Central  Railroad  track  the 
entire  distance,  and  the  business  of  the  section  of  country  it 
serves  is  therefore  divided  with  the  Centra!.  Its  earnings  and 
expenses  since  1881  have  been  : 


Tlierefore  this  rond  hiw  Uiui  inaintaini'il  and  npormted  at  u 
independent  (X)rix>ration  under  itn  own  orsanUatlon.  Tb* 
control  of  your  company  over  It  U  inainUuMd  thronch  tb* 
owncrshii)  by  it  of  a  majority  of  its  securitiM, 

Tlie  folIowioK  la  a  statement  of  its  earnings  and  ezpemiM  in 
Mexican  currency  since  1881  : 


Tiar. 


Kamtngt, 


1881  .. 
1892  .. 
1883  .. 
1^84.. 
188.^  .. 
18H6  .. 

1887  .. 

1888  .. 


Total  forSycirs. 


»t08„3Se  00 

aiio.ge?  sa 
87,'»,027  (*e 
27.1,318  04 
273,005  04 
234,004  OM 
3<' 0,040  34 
34:1,678  30 


l!i2,70.'i,323  00 


M>ptnt*l. 


Kit. 


21(1. ■••1  71  , 
i(70,ll2  0.'i 
221,402  41 
22(',888  S« 
438,214  32 


'      '''is  49 
&3.737  a» 

P,«OliB 
IxMi  92,B48a3 
Loi*. 04,541  OS 


•  ',48fl,fl22  ro  ' 


»278,'00«1 


Tear. 


1881.. 
It82., 
18S3., 
IfiSl., 
18(*5., 
1866., 
1887., 
1888. 


Earning).       Erpentet. 


if!S2,737  91 
153,742  10 
131,803  2ri 
80,191  39 
5=i,717  19 
63,401  69 
64,23197 
59,860  81 


$93,411681 
126,3^2  70 
91,570  18 
71 ,330  7-2 
50,156  00 
61,927  40 
62,109  83 
68,052  54 


Total  forelt'Iit  years.      $624,950  95 


Net. 


$lo,673  67«nln 
27,349  40  loss 
40,?9S  OS  " 
8,860  67  " 
5,591  19  " 
1.474  29  " 
2,125  14  " 
8,191  73  gain 


$691,784  321  $66,833  37  loss 


Brownsville  &  Gulf  Railway  Co.— This  corporation  is 
formed  under  the  laws  of  the  State  of  Texas.  Its  capitalized 
value  is  $25,000,  all  in  stock  and  all  owned  by  your  company. 

The  road  extends  from  the  depot  of  the  Rio  Grande  Railroad 
through  the  town  of  Brownsville,  Texas,  to  the  ferry  landing 
on  the  Rio  Grande,  a  distance  of  one  mile. 

It  is  operated  by'  horse  power,  and  its  chief  business  is  to 
convey  freights  from  the  City  of  Brownsville  and  from  the 
deixt  of  the  Rio  Grande  Railroad  to  the  ferry  landing  for 
crossing  to  the  city  of  Matamoros,  and  to  the  depot  of  the 
Mexican  National  Railroad. 

Earnings  and  expenses  siiice  1885,  in  .Mexican  currency, 
have  been  : 


Yeai: 

Eurninpt. 

$1 ,791  36 
2,036  48 
1,742  49 
2,278  67 

$7,852  00 

Eipentei. 

$1 ,419  47 
1,307  11 
1,127  71 
1,353  34 

$6,037  63 

Ntl  Gain. 

1883 

$344  89 

1886 

729  37 

1(187 

314  78 

1888 

425  33 

Tet.-il  for  four  year.s 

$1,'1137 

The  fixed  cliarges  upon  the  property  in  United  Staten  cor 
rency  are : 

Iul«ru«t  nu  lint  mortgage  bo-  ds  at  7  per  cent 867,204. 

lutcreat  on  second  uiurticage  tondaat  0  pcroiOt .^     82,800 

Total  Interest  charges .^ 81fi0,C00 

This  company  holds  a  grant  of  lands  from  tho  State,  under 
which  it  is  claiming  and  t^eeking  to  obtain  patents  to  about 
640,000  acres;  but  of  this,  titles  to  only  about  140,000  acres 
have  been  perfected. 

The  limda  already  acquired  and  thnec  which  may  yet  be  se- 
cured under  the  State  grant  are  covered  by  the  deed  of  trust 
secu'-ing  the  second  mortgage  bonds,  but  are  in  no  wise  pledged 
in  security  of  the  first. 

Tlio  road  is  laid  with  iron  rails,  thirty  pounds  to  tho  yard, 
too  light  for  any  considerable  trafhc,  and  so  much  worn  thnf. 
with  due  regard  to  true  economy,  they  should  lie  replacf^l  \\i-\\ 
new  rails  now,  and  must  of  necessity  bo  entirely  rem'"''! 
within  a  few  years.  Its  condition  has  otherwise  been  allowed 
to  deteriorate  to  such  an  extent  that  it  was  found  necessary 
du:ing  1888  to  make  large  exi>enditures  (approximating  $120,- 
000)  in  order  to  bring  up  the  roadway  and  rolling  stocK  to  a 
condition  of  reasonable  safety  for  oi)erating. 

The  losses  involved  in  the  operation  for  tho  year,  $94,541  02 
Mexican  currency,  and  the  interest  upon  thoee  of  its  bonds 
that  £ire  in  the  hands  of  other  parties,  amounting  to  $60,880 
United  States  currency,  have  been  paid  by  your  company  out 
of  the  net  earnings  of  its  road. 

It  may  become  advisable  to  arrive  soon  at  some  more  satis- 
factory and  permanent  disposition  of  the  matter,  and  to  con- 
sider seriou.'ily  the  value  or  necessity  of  this  connection,  which, 
in  its  present  condition,  demanding,  as  it  does,  extensive  re- 
newals of  rails,  must  continue  to  entail  a  heavy  annual  loss 
for  some  time  to  come. 

Respectfully  submitted  by  the  Board, 

W,  G.  RAOUL, 

President. 

— The  agents  of  the  Cheqne  Bank,  limited,  Mtsssrs.  B.  J. 
Mathews  &  Co.,  of  No.  2  Wall  Street,  this  city,  have  jnst 
issued  a  finely   illnminat«'d  book  entitled  "Th«  Period  of  Pro- 

ffres'*,"  wherein  the  superioiity  of  a  check  system  over  circa- 
ar  letters,  Bank  of  England  notes,  ic,  is  tersely  set  forth. 
Among  the  many  facts  stated  we  note  that  the  Chfqae  Bank 
is  practically  a  bank  of  deposit,  and  it  simply  istnes  a  book 
con'ainiog  certified  checks  of  different  amoaots  at  the  current 
late  of  foreign  exchange,  after  which  each  check  can  be  con- 
verted into  the  currency  of  such  country  as  the  traveler  may 
visit.  The  Bank  has  its  correspondents  throaghoat  th<j  W'>rld. 
among  which  are  the  principal  hotels,  stores,  railroad,  tele- 
graph and  cable  compani^s,  so  that  travelers  need  not  be  de- 
layed at  any  time  or  place.  The  Ch^qoe  Bank  invests  its 
fands  in  Biit  sh  Consols,  and  having  been  established  some 
twenty  years  its  checks  pass  like  Bank  of  Bngland  notes. 
Parties  going  abroad  would  do  well  to  secure  a  eopy  of  this 
book,  which  gives  all  desired  information. 

—Messrs.  Ladenbarg,  Thalmsnn  &  Co.  annonnce  that  thev 
will  receive  subscriptions  from  May  13  antil  M»y  15  at  par  and 


Texas  Mexican  Northern  Railway  Co.— This,  also,  is  a 
Texas  corporation.  The  grading  extends  from  a  joining  with 
the  Texas  Mexican  Railway  track  at  Laredo,  and  parallels  the 
International  &  Great  Northern  Railroad,  a  distance  of  467 
miles.  At  one  time  rails  were  laid  upon  this  grade,  but  serv- 
ing no  useful  purpose  the  road  fell  into  disuse,  and  the  rails 
have  been  token  up  and  used  in  repairs  of  the  Texas  Mexican 
Railway,  except  1-34  miles,  which  are  in  use  really  as  a  side 

track  of  the  Texas  Mexican  Railway,  for  a  connection  with  the    ^^_^  j^^,^.,„  „„„ ^,...„ ., 

road  belonging  to  and  extending  to  the  Pecos  coal  mines.     It    int^fegt  for  $3,0(K).000  first  mortgage  6   per  cent  30-year  gc>ld 


is  capitalized  at  $100,000,  all  in  stock,  and  all  owned  by  your 
company,  and  is  carried  on  the  books  of  the  company  as  an 
asset  at  par  value,  but  possesses  no  intrinsic  worth  beyond  the 
value  of  the  1-34  miles  of  track.     It  earns  nothing. 

Texas  Mexican  Railway  Co.— This  company  is  a  Texas 
corp  )ration,  and  is  capitalized  as  follows  : 


Capital  stock 

First  mort;;age  bonds  .... 
Beeoud  lut  rtgagc  b.inds... 


Total  Capi- 
tal. 


$2,'00,000 

960,000 

l,'»80,0v0 


Oicned  by  .Vex- 
I  ieitn  Nation- 
al RH.  Co. 


$2,1  -3,750 

24- ,000 

1,196,' 00 


Oitned  by 

Outside  i'ur- 

tie: 

$^16,250 
712,000 
184,000 


T,.t;il $1,840,000    !    $3,897.750    '    $J12,250 


Of  the  $248,000  first  mortgage  bonds  owned  by  your  com- 
pany, $184,000  are  pletlged  to  secure  the  payment  of  the  $184,- 
000  second  mortgage  bonds  in  the  hands  of  outside  parties. 

The  road  was  operated  by  the  Mexican  National  R-ulway 
Companv,  by  virtue  of  a  lease  from  the  Texas  Mexican  Corn- 
pan  v.  After  the  organization  of  vour  company,  and  'ts  as- 
quifement  of  certain  property  of  the  Mexican  Natiotial  Kail- 
way  Company,  including  the  above-named  securitie^,  at  the 
foreclosure  sale  of  May  23,  1887,  it  was  not  deemed  desirable 
to  estabUsh  the  relations  of  leasee  and  lessor  that  had  existed 
between  the  Texas  Mexican  and  the  old  railTvaj-  company. 


bonds  of  the  San  Francisco  &  North  Pacific  RtilwayO>..da» 
iqi9  These  bands  are  entitled  to  the  benefit  of  a  sinking  fond 
of  $25,000  per  annam,  to  be  applied  to  the  parchase  in  tho 
market  of  bonds  at  or  below  110  and  interest.  The  company 
has  no  floating  debt.  The  ri^ht  U  reserved  to  cloee  the  snb- 
scripUons  or  to  advance  the  price  wiihoat  pr-vious  notice.  Ap- 
plication has  been  made  to  list  these  bonds  on  the  New  iork 
Stock  Exchange.  A  simaltaneoa*  issae  ti  being  m»de  by 
Messrs.  Qebrueder  Berthma  n  and  von  brlanger  &  3.>ehae,  at 
Frankfort-on-ihe-MaiB. 

—The  Bank  of  America  has  just  oecapied  Hs  new  building', 
corner  of  Wall  and  William  stree's.  The  banking  room. 
architect  orally  speaking,  for  sir-,  light  and  ventil.tion.  as  well 
as  for  general  arr  .ngem 'nt,  is  one  of  the  best  to  be  found  ia 
the  country,  while  lh<»  vaults  are  of  the  latest  coiiStrnciion. 
and  c  -uMdered  th  rughly  borglar  proof  by  «•]»«''•■  .i*'''.'^ 
desiiing  to  see  a  firbt-ola.-^s  banking  ifflce  thoold  pay  It II  vhit. 

—Messrs  Blake  Bros.  &  Co  ,  of  this  city  and  Boston,  offer  ia 
to-day's  Chbo.mcle  a  choice  lot  of  City  of  MianeapoIH  4s.  da» 
in  1917  and  1913.  The  mere  mention  of  a  K*n  from  sucll  » 
city  is  suffioient  to  cause  inqairy  among  bojers. 

—The  attention  of  investors  is  called  to  the  notice  of  UcfBT9. 
John  H.  Davis  &0 J.,  wlio  have  now  for  sale  a  f «•  hl«h-clsss 
five  per  cent  b^nd.H.  The  firm  recommends  thesi'eecoiitles  a* 
verjr  deirable  invtf  tmeats. 


mo 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
■liontains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
9ther  month— viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
Jio  all  regular  subscribers  of  the  Cironicle.  Extra  copies 
'»rc  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
Und  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
*lx  pages  of  the  Chronicle,  are  now  published  on  the 
'Chlrd  Saturday  of  each  month. 

""  RAILROAD  EARNINGS 


KOADS. 


Latest  Earnings  Reported. 


-iBegheny  "Val.. 

Ashv.&  Spartan. 

Atch.  T.  &  S.  Fe.. 

StL.K.C.&Col. 

Giilt-CoL&S.F. 

Caliior'a  Cent 

Califor'a  Sou.. 

Tottl  systemt 

Atlanta  &  Char 

Atlanta  &  W.Pt. 

AUanri  1  A:  Pac, 

£.&0.  Gastlinc-t 

Wp,^:i;iii  Lines 

Tc.li  1 

Bait.  A:  Potomac 

BeeeU  Creek 

BufiF.Roch.irill 

l.'ir.C.Eap.&No. 

<3alro  V.  &  Cbic. 

■Oamden  &  Ati . . 

Oa  lada  Atlantic 

<!  1 L  adlan  Paciflc 

"Cp.F'r&Yad.Val 

-Geat.  Br.  U.  P.. 

Cen.KK.&BK.Co 

'Centralof  N.  J.. 

■Central  Pacific.. 

Oentralof  8.  C. 

taarlest'u  &  Sav 

■Xliar.Col.  &Aus. 

'^Clieraw.  &  Darl. 

'Ches,  &  Ohio.... 

^Chee.  O.  &  S.  W. 

Ches,  &  Lenoir  . 

Chic.  &  Atlantic. 

'Chic.  Burl.  &  No 

'Chic.  Burl.  &  Q. 

Lines  coutr'l'd 

'aChle.&E.Ill 

«<aic.  Ma  &  st.p. 

'*Cllilc.  &N'thw'n. 
"CMC  &  Oh.  Eiv. 

-Chic.  PC,  &  St.  L. 
"-Chlc.St.P.&K.C 
'  ChlcSt^P.  M.&O. 
'Chic.  cfeW  Mich. 
-Cln.Ga.&  Ports. 

■Cln.Ind.St,L.&C 

Cln.  Jack.  &  Mac 

-Cln.  N,  a  &  T.  P. 

Ala.  Gt  South. 

N.  OrL  &  N.  E. 

^"Ylctsh.  &  Mcr 

Vlcks.  Sh.  &  P. 

Erlanger  Syst. 

'Cin.Eich.&Ft.W 

Cin.  Sel.  &  Moh. 

Cin.Wab.&Mich. 
•  Cln.  Wa8h.&  Bait 
■Clev.Akron&Col 

Clev.  &  Canton 
*^lev.CoLC.&Ind 
■Clev.  &  Marietta 
•Color.  Midland. - 
■'Col.  &  Greeny  . . 
"Col.  &  Cin.  Mid.. 
'Col.  Hock.V.&T. 

Day.Ft.W.&Chi. 

iDenv.  &  Rio  Gr. 

Denv.  &  K.  G.W. 

Denv.S.P'k&Pac 

-Det,BayC.&Ali) 

DetLans'g&Ko 

DulnthS.S.&Atl 

E.Tenn.Va.&Ga. 

Evans.  &Ind'pli8 

Evansv.  &  T.  H. 

Fltchburg. i  March 

Flint.  &  P.  Marq.  4thwk  Apl. 

Flor.'EyNav.  Co  IthNvkApl. 

Ft.  W.  Cin.  &  L. .  March • 

Ft.W.&Den.Cltyi4thwlvApl.i 

Whole  Sysfin .  I  April i 

'Georgia  Paciflff .  [  April I 

"Gr.  Rap.  &Iud.-.  l4thwkAi)l. 
Other  lines . . . ' 4thwk  Apl. 
'  Orand  Trunk.  . .  Wk  Apr. 27 


Chic.  &Gr.Tr. 

DeLGr.It&  M. 

OBousatonic 

Hous.&Tex.Cen. 
-^umest'n&Shen 


WeekorMo]     1889. 


S 

.173,154 

8,61)0 

1,457,049 

3,049 

219,966 

91,640 

07,232 

1,9.3 1,872 

i:iO,959 

24,552 

56,736 

1,286,063 

384,27  9 

1,6-0, '(42 

143,620 

69,776 

30,307 

199,603 

li,-,Od 

38,696 

42,365 

327,000 

27,913 

1 0",609 

900.688 

965,176 

11,576 

5*,6.a 

65,950 

8,869 

320,370 

100.162 

6,375 

34,316 

172,.341 

2,073,758 

584,240 

54,317 

430,0 ':>(j 

l,893.4:'i 

:',41T 

29,23:' 

214,721 

532.525 

37,908 

5,054 

C4,336 

13,187 

101,307 

47,752 

22,442 

13,763 

16,148 

201,312 

10,516 

6,002 

43,233 

37,944 

13,719 

7,870 

615,793 

19,995 

40,000 

5.'>,065 

7,327 

45,243 

37,524 

143,000 

39,375 

52,310 

10,659 

27,968 

46,999 

■  118,283 

7,214 

19,928 

441,196 

60,764 

25,661, 

25,742' 

27,568 

210,0001 

93,927| 

56,637 

5,278 

344,835 

54,555 

17,154' 

87,591' 

173,995 

8,000 


March.. 

April.. . 

.Marcu  . 

March.. 

March.. 

March.. 

March.. 

March.. 

I'ebruav. 

April.  .. 

4thwkApl. 

March 

March 

March 

March 

March 

1st  wk  May 

April 

4th  wk  Apl. 

Maiel- 

April 

4thwkApl. 

April 

February.. 

March 

March 

February . 
February.. 

March 

April 

February.. 

AprU 

3  wka  Apl. 
February., 
let  wk  May 

March 

March 

March 

4thwk  Apl 
IstwkMay 
March... 

April 

March 

\pril 

March 

4th  wk  Apl. 

April 

4th wk  Apl. 
4th  wk  Apl. 
4thwkApl. 
4thwkApl. 
4thwkApl. 
4th  wk  Apl. 
4th  wk  Apl. 
4th  wk  Apl. 
4th  wk  Apl. 

April 

April 

4th  wk  Ai)l. 
3d  wk  Apl. 
IstwkApl. 

April 

April 

4thwkApl. 

April 

4th wk  Apl. 
IstwkMay 

April 

IstwkMay 
4th wk  Apl. 
February.. 
IthwkApl. 
4th  wk  Apl. 
4thwkApl. 
4thwkApl. 
4th wk  Apl. 
4thwkApl. 


1888. 


159,830 
7,313 


190,805 


148,773 


WkApr.27 
Wk  Apr.27i 
March.....! 

April I 

April.  .....I 


125,828 

29,406 

61,080 

1,207,489 

364,663 

1,572,152 

120,720 

84,173 

36,392 

193,176 

14,808 

33,432 

42,843 

303,000 

22,104 

75,.594 

562.955 

906,502 

1,083,609 

12,02^ 

60,417 

57,470 

8,462 

339,636 

101,093 

7,756 

48,111 

73.323 

1,211,188 

306,400 

46,215 

398,783 

1,897.532 

4,294 

26,2.56 

172,710 

500,341 

34,741 

4,r-- 

63,279 
11,802 
99,142 
38,035 
21,957 
11,326 
13,562 

184,021 

8,737 

7,726 

37,057 

40.497 

11,318 

6,720 

567,778 
19,866 
28,507 
35,884 
6,785 
64,521 
28,952 

144,000 
27,475 
72,970 
10,545 
25,548 
22,769 

114,129 

5,124 

19,144 

416,928 
65,007 
23,299 
22,414 
16,869 

156,208 
94,372 
54,742 
4,586 
338,708 
53,749 
21,536 

69,849 

158,851 

9,500 


Ja7i.  1  to  Latett  Da'c. 


1889. 


1888. 


504,832 

38,777 

4,248.854 

8,539 

687,789 

271,964 

2.2,718 

5,799,030 

264,007 

i50,61S 

929,052 

3,638,468 

1,090,930 

4,729,398 

373,095 

211,450 

63;;,351 

849,618 

215,306 

103,862 

155,878 

3,977,607 

130,303 

113,169 

1,955,111 

2,789,215 

2,049,942 

22,204 

178.197 

306,846 

17,799 

1,342,664 

595,079 

13,516 

713,609 

480,172 

5,786,864 

1 ,748.093 

844, (i85 

7,60)  ;875 

5,067,538 

25,y42 

80,705 

831,407 

1,328,332 

445.88' 

17,707 

861,770 

177,062 

1,171,393 

599,399 

340,751 

189,915 

183,576 

2,485,064 

141,796 

39,491 

155,897 

651,469 

196,1.54 

100,633 

2,393,642 

76,083 

502,720 

273,641 

102,138 

798,037 

152,209 

2,330,192 

429,920 

109,326 

163,643 

336,267 

354,505 

1,936,214 

85,785 

271,337 

1,2,59,677 

811,505 

401,805 

67,068 

351,080 

787,137 

437,931 

716,809 

68,522 

5,726,570 

1,054,074 

306,308 

244,229 

869,202 

38,500 


471,335 
33.787 


545,510 

472;' 99 

249,426 
146,372 
863,970 

3,389,115 

1,129,449 

4,518.5:;4 
357,1 6,' 
252,161 
665,611 
832,03-' 
220,537 
99,707 
148,249 

3,642.309 
105,034 
140,461 

1,877,369 

2,672,398 

2,171,089 

22,131 

169.098 

317,098 

17,536 

1,438.853 

578,243 

15,864 

738,635 

347,282 

4,569,001 

1,20,=',453 
806.909 

7,184,479 

5,145,314 

14,.504 

68,356 

596,901 

1,264,156 

422.210 

17,210 

826.446 

144,998 

1,120,108 
509,185 
284,861 
162,262 
171,410 

2,247,885 
133,612 
35,310 
140,653 
657,374 
173,672 
90,578 

2,307.626 
88,493 
370,570 
221,537 
96,873 
852,900 
126,352 

2,363,145 
380,537 
147,604 
138,396 
292,884 
291,147 

1,785,516 

69,741 

256,135 

1,178,585 

817,991 

367,391 

61,758 

265,194 


416,971 
684,940 

62,807 

5,217,406 

1,023,684 

323,384 

204,550 

655,099 

45,661 


EOADS. 


Latest  Eamiiigh  Reporte  t. 


WetkorMo      1889. 


Hunt.&Bd.  Top.]  February. 
Ill.Ceu.(lll.&So.)!March. 


Cedar  F.&Min.  March 

Dub.  &  Sio'x  C.  March 

Iowa  lines March 

Total  all ....  March.... 

Ind.Dec.&West-  March 

Iowa  Central...  4thwkApl 

Kanawhait  Ohio  IthwkApl. 

K.C.F.S.  &  Mem  :3d  wk  Apl. 

Kan.  C.  CI.  &  Sp.  3d  wk  Apl. 

K.  C.  Wy.  &  N.  W   April 

Kentucky  Cent.  March 

Keokuk  &  West.  3d  wk  Apl. 

Kingst'n  &Pem.  4thwkApl. 

Kno.xv.  &  Ohio.  February.. 

L.  Erie  All.  &  So.  April 

L.  Erie  &  West..  4th  wk  Apl. 

Lehigh  &  Hud..  April. ..... 

L.  Rock  &  Mem.  3d  wk  Apl. 

Long  Island April 

La.  &  Mo.  Elver.  February.. 

Louis.Ev.&  St.L.  3d  wk  Apl. 

Louisv.&Nashv.  IthwkApl. 

Louis.  N.  A  &  Ch.  IthwkApl. 

Louisv.N.O.  <t  T.  IstwkMay 

Mar.  Col.  &  No . . !  March 


Maryland  Cent 

Memphis  &  Cha.s 

!Mexican  Cent.. 
San  LuisDiv. 

;Mex.N.,all  lines 

tMexican  R'way 

Mil.L.Sh.  &  West 

Milwaukee  &  No 

Mineral  Range.. 

Miuneap.  &8t.L. 

Mo.  Kan.  &  Tex. 

Missouri  Pacific. 

Mobile jfc  Ohio  . . 

Montana  Union. 

Nash.  Ch.&  St.L. 

Natchez  Jac.&C. 

New  Brunswick. 

N.  Jersey  &N.Y. 

New  Orl.  &  Gulf 

N.  Y.  C.  &  H.  R. 

N.  Y.  L.  E.  &  W. 

N.  Y.  Pa.  &  Ohio 

N.  Y.  &N.Eng.. 

N  Y.  &North'u. 

J<.  Y.  Ont.  &  W.. 

N.  Y.  Susq.  &  W. 

Norfolk  &  West. 

N'theast'n(S.  C.) 

North'n  Central. 

Nortlieru  Paciflc 

Ohiolnd.  &  W.. 

Ohio&Idiss 

Ohio  River 

Ohio  Southern.. 

Ohic  Val.  of  Ky. 

Omaha  &St.  L.. 

Oregon  Imp.  Co. 

Oreg.  R.  &  N.  Co. 

Oreg.  Sho'rt  Line 

Pennsylvania  .. 

Peoria  Dcc.&Ev. 

Petersburg 

Phila.  &  Erie... 

rhiia.  &  Read'g. 

Coal  &  Iron  Co. '  March 

Tot.  both  Co.'slMarch 

Pitts.  Clev.  &  T.I  March.... 

Pitts.  Pain.  &  F .  I  March .... 

Plttsh.  &  West'u! IstwkMay 

Pt.  Royal  &  Aug. !  March 

Pt.Roy . &  W.Car.  March 

Prescott  &  Ariz.jApril 

Rich.  &  Airghy.'4thwkApl. 


.April, 
IthwkApl 
IthwkApl 
4thwkApl 

Aiiril 

Wk  Apr.20 

4thwkApl. 

IthwkApl. 

April, 

Atiril, 

April, 

February.. 

April 

February.. 

March 

4thwkApl, 

March 

Miirch 

Ainil 

April 

March 

February . 

March 

April 

4thwkApl 

March 

IthwkAi)! 
February . 

March 

1  st  wk  May 
3d  wk  Ax>l. 
4thwkApl. 
4thwkApl, 

April 

3d  wk  Apl, 
February.. 

March 

February. 
February. 

March 

4th  wk  Apl. 
March . . 
March.. 
March-. 


$ 

35,002 

1 ,078,373 

6,121 

134,165 

140,286 

1,218,659 

26,482 

25.746 

5,482 

70,708 

4,419 

31,500 

82,087 

5,227 

6,419 

50,664 

5,141 

55,253 

17,489 

9,081 

247,571 

30,036 

21.396 

391.260 

50.377 

39,527 

7,926 

12,000 

23,891 

187,429 

2,502 

288,722 

79.754 

76.606 

23,380 

8,317 

92,737 

491,169 

931,181 

198,209 

59,586 

290,839 

3.550 

82,108 

16,662 

13,869 

2.742  372 

•i,113,191 

427,049 

422,804 

48,415 

43,320 

91.020 

98.775 

61.130 

471.200 

349,653 

27,050 

57,773 

8,468 

36,748 

1,950 

33,661 

324,577 

362,745 

209,232 

4,796,135 

16,288 

43,805 

300,107 


1888. 


38,14 

879,830 

7,513 

149.988 

157,501 

1,037,330 

25.123 

27.565 

4.862 

69.083 

4,428 

22,40' 

76,377 

5,295 

6,118 

41,760 

4,544 

46,374 

20,264 

12,766 

251.719 

28.031 

20,015 

363,890 

47,942 

37,496 

6,656 

10,200 

27.984 

106.550 


Jan.  1  to  Latest  Date. 


1889. 


213,027 
67,519 
64,485 
26.319 
6,488 
102,416 
496,373 
842,283 
174,192 
52,715 
257,133 
2,943 
74,495 
14.439 
12,056 
2,748,777 
2,130,419 
444.64' 
378,440 
45,654 
42,382 
106,154 
97,283 
67,909 
426,081 
312,120 
31,329 
59,634 
8,295 
36,751 
2,161 
26,378 
446,440 
445,247 
160,423 
4,526,561 
14,034 
44,431 
277,046 
l,364;i72 1 1,579,308 
838,204  1,078,644 
2,202,376  2,657,952 


78,737| 
3,119,372 

19,016 

377,448 

396,464 

3,515,836 

95,957 
462,320 

80,145 
1,375,398 

80,310 
121,4.50 
216,371 

94,391 

55,971 

93,670 

20,613 
781,163 

74,284 
183,970 
802.487 

58.391 


February.. 
February.. 
February.. 
February .. 
February.. 
March.  ... 
March.. 


42.159 
24,403 
44,665 
35,625 
41,526 
11,313 
14,786 

188,878 
24,862 

203,925 
18,525 
19,460 
68,661 
97,500 
84,812 

665,0981 
27.011 1 
55,297i 
18.249, 
65,000 

126,390 


34,128 
11,436 
38,010 
39,467 
37,542 
5,605 
8,794: 

159,818; 
23,706 

224,059 
19,111 
21,553: 
52,271 
90,3,59 

104,561 

810,358 

23,7681 

52,706 

6,789 

63,420 

119,562 


287,115 

71,696 

402.084 

8.112 

110.932 


313,600 

73,251 

418,227 

7,860 

106,980 


026.220  1 ,065,836 
2,532,282  2,827,054 


March 13,458,502  3,892,890 


cR.&Dan.  Sy.s'm  4thwkApl. 

Rich.  &  Peter-sb.' March 

Rome  W.  &  Ogd.  I  February.. 
St.  Jos.  &  G.  Isl.! IthwkApl. 
.St.L.A.&T.H.B's  4thwkApl. 
St.L.  Ark.  &  Tex. '  4thwk  .Apl. 
8t.L.&  San  Fran. '  1st  wk  Ma 

St.  Paul  &  Dul'th !  April 

St.P.Min.A  Man.  April 

S.Ant.&Ar.Pass.Sd  wk  Apl. 
Scioto  Valley- -.  March 
Seattle  L.  S.  & E.  April. 
Shenandoah  Val  April 
South  Carolina  .  March 
80.  Paciflc  Co.— 

Gal.Har.&S.A. 

Louis'a  West.. 

Morgan's  L&T. 

N.Y.T.&Mex. 

Tex.  &  N.  Orl. 

Atlantic  sys'm 

Paciflc  system 
Total  of  all.. 
So.  Pac.  RR.— 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  i)iv..|February.. 

New  Mex.  Div. '  February .. 
Spar.  Un.  &  Col.  I  February.. 

Statcn  I.  Rap.  T.  April 

Summit  BranchjMarch 

Lykens  VallejIMarch 

Texas  &  Paciflc.  IthwkApl. 
Tol.  A.  A.&N.  M.  IstwkMay 

Tol.  Col.  &  So...  March 

T0I.&  Ohio  Cent.  4th wk  Apl. 
Tol.  P.  &  West..  4thwkApl. 
Tol.  St.  L.  &  K.C.  IthwkApl. 
Union  Paciflc... .March 2,111,584  2,513,108 

Total  system!..  I  February..  2.287,968  2,55'2,611 
Utah  ANorth'n. [February..     116,702     134,780 

Valley  of  Ohio.. lApril '       

Vermont  ValleyiMarch 

Virgiuia  Midl'd.  April 

Wabash  Railw'yMarch 

Waba.sh  West'ii.  4thwkApI 
Wa8h.O.&  West.lApril 


5,536,898 

691,624 

919,085 

22,603 

40,206 

567,614 

1,996,734 

28,800 

1,186,876 

1,34.5,512 

870,503 

349,432 

33,038 

378,835 

1,857,309 

1,853,616 

1,014,895 

121,604 

859,546 

58,359 

199,261 

46.839 

54,695 

.0,775.851 

5,748,659 

896,451 

1,221,091 

178,323 

489,321 

275,746 

1,632,049 

132,067 

1,371,141 

5,946,372 

427,994; 

1,216.117 

154.5341 

174,332 

35,081 

72,541 

928,270 

718,944 

440,361 

13,746.036 

222,311 

128.772 

843,459 

4,306,743 

2,608,776 

6,915,519 

111,351 

57,694 

710,997 

98,097 

122,511 

43,874 

350,404 

3,655,5541 

72.315' 

456,237 

351,494 

314,615 

955.341 

1,817,225 

294,7201 

2,183,907 

31S.096 

154,27S| 

71,199 

245,000 

387,2941 

613,075 

166,552' 

847,301 

17,718 

237,392 

2,808,259 

7,313,63P| 


1888. 

* 

71,533 

2,753,101 

19,179 

404,510 

423,689 

3,176,790 

78,926 

433,729 

8O,.508 

1,237,163 

74,964 


220,387 
95,281 
51,338 
84,8.54 
16,217 

593.364 
67,185 

237,611 

769,942 
64.733 

5,052.829 

614.946 

839,330 

21,886 

36,879 

548,141 

2,032,391 


789,548 

1,250.970 

635.441 

311,942 

25,346 

398,411 

1,894.372 

1,651,524 

795,982 

104,440 

776,774 

52,155 

175,603 

47,654 

56,577 

10,901,573 

6,068,882 
913,857 

1,156,932 
159,316 
462,398 
342,546 

1 ,520.947 
127,613 

1,333.273 

4,603,856 
436,336 

1,1 58,504 

114,139 

198,101 

34,246 

62,142 

1,174.064 
717,845 
293,572 
13,099,996 
208,052 
115,198 
772,842 

3,615,905 

1,694,916 

5,310,821 

96,193 

39,336 

5-2,047 

114,877 

104,179 

30,810 

174,699 

3,268,638 
65,904 
437,257 
323,679 
295,532 
809,535 

1,714,766 
346,524 

2, .581, 520 
253.965 
158,888 


242,921 
382,699 

589,665 
137,274 
890,493 
15,687 
202,566 
2.901,519 
7,700,927 


February.. 
February. 


136,664 

461,018 

159,815 

78,479 

11,583 

62,954 

92,128 

70,535 

143,858 

16,714 

20,086 

22,892 

15,863 

20,096 


51,326 

13,397 

157,530' 

483,283' 

120,000 

9,625 1 


120,567 

560,716 

192,807 

93,279 

11,032 

53,994 

97,914 

83,607 

147,446 

12,404 

13,615 

23,655 

17,551 

10,920 


47,066 

13,312 

137,4'00 

500,623 

134,082 

9,800l 


10,121,897  10,602,446 


271,369 

961,109! 

332,839 

165,702 

20,2671 

208,269; 

311,182 

2-22,487; 

1.903.664 

314,566 

55,2921 

315,350 

279,588 

280,0781 

5,775,446, 

4,745,227, 

278,686 

187,584 

37,119 

605,503 

1,418,8831 

1,759,873! 

31,5821 


230,956 

958,772 

400,206 

177,243 

19,884 

181,333 

376,606 

277,722 

1,968,967 

194,310 

36,764 

374,889 

277,114 

140,133 

6,1.58,878 

4,721,155 

255,231 

168,531 

36,365 

534,386 

1,38.5,277 

1,632,850 

30,292 
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Roads. 


Lattit  Samingt  Stporua. 


Weekorlto.     1880. 


1888. 


Western  of  Alu.'Ai>ill 

WnKt.  N.  Y  A  Pa.  l8t  wk  May 


\V.'s(.  N,  CarTa 

West  Jcrsov 

W.V.(en.*"l'Ut». 
Whci'liiiK  A  I,.E. 
Wll.  Ciil.  &  AwK. 
\Vlsoon«ln  Cent. 

f  Incliullne  lines  In  whtoh  half  ownenhlp  Is  held. 

i  Mexican  currency. 

c  Earnings  ot  entire  system,  including  all  road  operated. 


April i 

March ' 

April [ 

IjttwkMayi 
Feliruary..' 
■IthwkApl.' 


.12,309 
81.200 
00,000 
103,023, 
68,103 
l.'S,070, 
80,102; 
87,795 


29,406 
6(i,900 
40,861 
101,007 
52,207 
14,839 
86,089 
76,264 


Jan.  1  to  Lalttt  Dal*. 


1889. 


184,600 
1,011, SSI 

301.«2!» 

2(!2,r):(o 

224,035 

2PS,401 

170,733 

1,097,017 


1888. 


165,510 
935,1211 
■.:i>7,2T» 
272.(142 
174,11)0 
300,975 
160,858 
1.064,465 


Latest  Gross  Earnings  by  Woeks.— The  latest  weekly  earn- 
ngs  in  the  foregoing  table  are  separately  summed  up  as  follows; 

For  the  fourth  week  of  April  complete  returns  show  a  gain 
of  7'03  per  cent  on  78  roads. 


ith  week  of  April 


Atlantic*  Pacific 

Buffalo  Roch.ife  Plttsburjf. 

Cairo  Vln.  &  Chic '.. 

CanaiUan  Paciflc 

ChleaKO  A  Atlantic 

Chic.  A  E.  Ills.  A  0.  A  1.  C. 
Olilcaso  Mil.  A  St.  Paul. .. 

Chlcatro  &  West  Mich 

Cincinnati  Incl.  St.  L.A  0. 
Cincinnati  Jack.  A  Mack. 
Oln.  N.  O.  ATe.tas  Pac... 

Alabama  Ot.  Southern  . 

New  Orleans  A  N.  E 

Vicksburg  A  Meridian. . 

VicksbnrfC  Shrev.  A  Pac. 
Cincinnati  Rich.  A  Ft.  W. 

Cin.  Wash.  A  Halt 

C  lorado  Miiilan  1 

Col.  A  Cm.  Midland 

Col.  H.  Val.  A  Toledo 

Denver  A  Rio  Grande 

Denver  A  R.  Gr.  West.... 
Detroit  Day  P.  A  Alpena. 

Detroit  Lans.  A  North 

Duluth  S.  S.  A  Atlantic... 

EastTeun.  Va.  AOa I 

KTansriile  A  ludianap...' 

EvansvUie  AT.  H 

Flint  A  Pere  Marquette.. 
Florida  Rv.  A  Nav.  Co.... 
Fort  Worth  A  Denv.City.. 
Grand  Rapids  AInd 

Other  lines 

'Grand  Trunk  of  Canada. 

•Cliicago  A  Grand  Tr... 

•Detroit  Gr.  H.  A  Mil... 

Iowa  Central 

Kanawha  A  Ohio 

KniKston  AJPembroke 

Luke  Erie  A  Western 

Louisville  A  Na^^hvilie 

liOulsvUl  N  Alb.  A  Chlo. 
LoulsvUle  N.  O.  A  Texas. 
Memphis  A  Charleston. . 

Mexican  Central 

Milwaukee  L.  Sh.  A  West. 
Milwaukee   A  Northern.. 

Natchez  Jaekion  A  C 

N.Y.  Out.  A  West 

Norfolk  A  Western 

Northern  Pacilic  

Ohio  A  Mlsslssiiipi 

Ohio  River 

Peoria  Dee.  A  Evans 

Ptttaburg  A  Western 

1  aifhmond  A  Alleghany.. 
Rich.  A  Dauv.  (S  roadx) 
Bt.  Joseph  A  Gr.  Island 
8t.  L.  AU.&  T.H.,branchea 
St.  Louis  Ark.  A  Texas... 

Bt.  Louis  A  San  Fran 

Seattle  L  Sh.  A  Eastern.. 

Texas  APaoitlc 

Toledo  Ann  A.  A  No.  Mich 
Toledo  A  Ohio  Central  .. 
Toledo  I'eoria  A  Western . . 
Toledo  St.  L.  A  Kan.  C... 

Wabash  Western 

Western  N.  Y.  A  Penn. . 

Wheeling  A  Lake  Erie 

Wisconsin  Central , 


1889. 


1888. 


$ 

01,080 
44.539 
14,b0j 
303,0011 
6.-)..550 
40.215 
491.064 
34.741 
03.279 
11,802 
99,142 
3S,03 
21,957 
11,320 
13,502 
8,737 
40,497 
28,507 
0.785 
55,468 
179,0)0 
27.475 
10,515 
25.548 
22,769 
114,129 
5,124 
IP.  1 44 
65.007 
23,2  J9 
16,869 
54,742 
4..=  86 
338,708 
53,749 
21,r>36 
27,565 
4,862 
6,118 
4fi,374 
363,890 
47,942 
49.590 
27.984 
100,550 
61,485 
2e,S19 
2.943 
42.382 
97,233 
456,415 
59.634 
8.295 
14,034 
46,58  i 
8,794 
159,818 
19.111 
21,553 
52,271 
130,400 
:•     2.  84 
147,440 
14,391 
23,H55 
17,551 
lo,920 
134,03"^ 
68,600 
23,737 
70,264 


Total  (78  roads) 5,198,119     4,856,611 

Set  increase  (7  03  p.  c.) 


56.730 
45.930! 
12  709] 
327,000l 
4:1.088! 
54,317 
530.500 
37.908 
64.336 
13,187 
101,207 
47,752 
22,442 
13,703 
10,148 
10,510 
37,944 
40.000i 
7.327 
49,470' 
170.5001 
39,375 
10,f!39j 
27.968 
46,999 
118,233 
7,214 
13.928 
eo.764 
25.661 
27,503 
50,637 
5,278 
344,835 
54,535 
17,154' 
25.746 
5,482 
6,419 
55,253 
3J1,200 
50.377 
51,015 
23,891 
187,429 
76.606 
2<,380 
3,550 
4<,S20 
98,775 
4';9,017 
57.773 
8,468, 
IB, 288 
5.',480 
14,786; 
188,878 
18.525, 
19,460 
68.661 
135.797 
5,485 
143,858 
24,352 
22.892 
15,863 
20,096 
120,000 
77,000 
22,804 
87,795 


hurecae.     Deereate, 


1,441 
24,0"00 


8,102 
38,436 
3,187 
1,057 
1,385 
2,065 
9,717 
48  S 
2,437 
2,586 
1,779 


11,493 
512 


4.344 
"2,099 
"ie,462 


2,553 


11,900 

114 

2,420 

24,230 

4,154 

2,090 

784 


2,302 

10,699 

1,895 

692 
6,127 

806 


620 

301 

8,879 

27,370 

2,435 

5,025 


80,879 
12,121 


607 

633 

1,492 

2,632 


173 

2,254 

5,895 

5,992 

29,060 


16.390 
5.337 
2,701 


9,961 


5,993 
O.IOJ 


4,243 


4.332 
1,819 


4,093 


2,939 


9,176 


8,400 
■ir,531 


425.134 

341,5;'8 


1,961 


536 
2,093 


3,588 

"""763 

1,688 

"l4;d"8"2 
■""■9'3'3 


83,626 


*  For  week  ending  April  27. 


t  Five  days,  25th  to  30Ui. 


Net  Earnings  .Uonthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  flg^ures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


Roads. 


-UareA. .    --Jian.  1  to  ilarch  3X.— 


1S89. 


1889. 

S 
4,248,831 
1,162,652 

8,539 


1888. 

$  $ 

Atch.Top.AS.  Fe*  ...Gross.  1,457,049      

Net...      390,782       

St.  L.  K.  C.  A  Col. .Gross.  3,049       __. 

Net...  def.  1,370      def. 6,467 

GulfCol.ASan.Fe. Gross.     219,966  190,805       687,780 

Net...def.41,638       def.72,053 

Califor.   Central. ..Gross.        91,640      271,964 

Net...        15,954      45,371 

L  Calif  or.  Southern..  Gross.       67,232  148,773       212,718 

ueai:-  -:             Net...          S,328  26,442          14,289 


1888. 
9 


545,510 


472,509 
148,26« 


681 


''<«»•'»•  1880.  1888. 

Tot.  linos  rontr'l'd.Grnu.  l,98f,0sa 

Net...     aM,005      ■.'."'.". 
Roads  Jolnll)  owned— 


'■Jan.  llolTar.  31..^ 


18II9, 
1,143,7M 


18M. 


Atubrton's  h»lf....Oroiis.     110,937      aao  l(« 


67.281 
IH.IOt 


160,081 
S0,604 
172,341 


Met...der.Ift,aS3 

Grand  total Gro««.  l,gS4,s7ii 

Nat...     853,003 
Cairo  Vln.A  Chicago. Gros  I. 
Net... 
May  1  to  Moh.31,>  Gross. 

11  months )  Net  .. 

Ches.  Ohio  A  8outh..Gross. 
Net... 

Ohio,  Burl.  A  No Gross. 

Net... 

Flint  A  Pere  Marq..  .Gross. 

Net  .. 

IIous.  A  Tex.  Cent. .Gross. 

Net... 

Iowa  Central Gr«ss. 

Ntt... 

Kentucky  Central. ..Gross. 

Net... 

Minn.  A  9t.  Louis. ...Gross. 

Not... 

New  Brunswick Gross. 

Not... 
July  1  to  Mch.  31,  J  Gross. 

0  months 5  Net... 

Ohio  Elver Gross. 

Net... 

Oregon  Imp.  Co GroM. 

Net... 
Dec.  1  to  Moh.31, )  Gross. 

4  months 5  Net... 

Phlla.  AE'le Gross. 

Net... 

Pitts.  A  Western Gross . 

Net... 

Pitts.  Clev.  A  Tol . .  .Gross. 

Not  .. 

Pitts.  PalnsT.  A  F.Gross. 

Net... 

Total  system Gross. 

Net... 
So.  Pacific  Co. 
Atlantic  System.  ..Gross. 
Nirt... 

Paclllo  System 


338,133 
04.014 
17,748 

ir  0,028 

47,038 

73,823 

71,460  d'f.S4,t80 

i3e,560     208,474 

87.681       03,710 

216,629      158,533 

38,738aef.04,9,»7 

117,180  121,312 


18,104 

82,087 

4i,985 

100.036 

18,685 
82,108 
32,483 


41,072 

17,950 

324,577 

37,712 


300,107 

102,423 

116,386 

48,193 

42,150 

11,130 

21,103 

7,831 

182,947 

67,153 


23,000 
78,377 

19,101 
100,161 

15,466 
71,405 
24,317 


26,243 

8,380 

416,410 

67,052 


277,0-18 

06,716 

90,814 

29,982 

.  31,123 

7,413 

11,438 

2.392 

126,378 

40,287 


10,000 

0,700,030 

1  124,109 

182,274 

47,732 

674,730 

229,010 

101,017 

207,108 

480,172 

174,042 

610,134 

170,390 

695,207 

302,407 

88,783 

21«,37I 

87,256 

286,008 

60,518 

109,261 

63,233 

660,390 

211,640 

113,583 

43.864 

928,270 

88,853 

1,263,852 

3i»,035 

813,450 

220,210 

320.S18 

123,758 

111,351 

10.630 

57,694 

11,843 

489,S01 

151,230 


70«.C__ 
230.366 

477.100 
100,108 

847,24S 
89 
503,404 
121J9S 
106,21« 


H 


330,038 

3"M»3 

220,337 

70,821 

200,006 

39,647 

170,008 

30,008 

620,669 

310,41t 

80.00S 

28.860 

1,174.064 

171,738 

1,040,260 

247,011 

772,842 

208,373 

267,107 

102,605 

86,I0S 

10,605 

39,336 

12,427 

402.636 

130,726 


026,2;o  1,065,836  2,803,2.50  2,901,510 

213,382   338,961   677,819   813,707 

Gro.'S.  2,532.282  2,827,004  7,317,630  7,700,927 

Net...   747,594  1,010,017  1,917,364  2,589,917 

Total  of  all Gross.  3,158,^2  3,392,390  10,121,897  10,602,448 

Not...     961,476  1,313,978    2,59>,182    3,433,824 


Toledo  A  Ohio  Cen*. Gross. 

Net... 

July  1  to  Mch.  31,  J  Gross. 

9  months J  Net... 

Wabash  Railway G'-oss. 

Net... 

Road. 

Pres.  A  Ariz.  Cent... Gross. 

Net... 


78,133 
27  533 


483,283 
89,339 


79,658 
24,553 


500,623 
103,271 


1,418,833 
250,945 


AprU , 

1889.         1888. 

$  S 

11,313  0,605 

7,158  2,418 


*  InoludlDg  Ctii^ago  line,  St.  Joseph  BB.,  Chlo.  Kansia  & 
New  Mexico  A  Arizona,  and  Sonora. 


23«,764        291,127 

77,273        110,8»3 

876,730       005,554 

282,729       338,364 

1,385,277 

253,503 

•—Jan.  1  to  Ayril  30-. 

1889.  188a 

S  » 

43,874  30,810 

29,080  13,033 

Wastem 


ANNUAL   REPORTS 


Atchison  Topeka  &  Santa  Fe  Railroad. 
fFor  the  year  ending  Dec.  31,  1888.^ 

The  annual  report  of  the  Atchison  Company,  isaaed  this 
week,  is  one  of  the  most  oompl-te  railroad  documents  yet  pub- 
lished. The  officers  have  apparently  fulfilled  to  the  utmost 
their  promise  to  give  complete  information  as  to  the  main  stem 
and  all  branches  and  auxiliary  roads  controlled  by  the  parent 
company.  It  is  possible  in  the  space  available  in  the  CHaoNl- 
CLs  to  give  only  the  principal  and  most  comprehensive  tables 
of  such  a  voluminous  report,  and  these,  together  with  the  re> 
port  of  President  Strong  in  full,  will  be  found  onaaubseqnent 
page.  For  the  purpose  of  easy  reference  to  these  tables,  the 
following  index  is  given  for  the  readers  of  the  Chroniclb: 

Paobh. 

President  Strong's  Report 615  to  610 

Total  mileage  whole  system 623 

General  Ace  unt.  Assets  and  Liabilities  Dec.  31, 1888..  620 

Stocks  and  Bonds  owned  by  Atohlson  and  by  other  oom- 

panles  whose  stock  Is  owned  by  Atchison 621  and  638 

General  Income  Account,  1888 622 

Result  of  the  operation  in  1338  of  all  the  investment 

properties ••••  *22 

Abstract  of  gross  and  net  Boating  debt 624 

Sumnutry  of  General  Income  Accounts  Atchison  and  all 

auiUlary  roads 623  and  624 

The  comparison  of  earnings  and  income  account  for  four 
years,  including  the  operations  of  Atchison  proper  and  its 
Southern  Kansas  system,  are  given  below.  There  is  a  change 
in  the  income  account  for  1888,  as  compared  with  the  preriooa 
years,  in  that  the  South.  Kan.  ia  now  treated  as  a  leased  line, 
and  the  interest  on  its  bonds  appears  in  1888  in  the  Item,  "In 
tereet  paid  as  rentals,"  whereas  it  had  previously  been  given 
as  a  regular  interest  payment.  The  oompariaon  for  three 
years  of  the  Atchison  and  Southern  Kansas  flgnree,  prepared 
m  the  usual  form  for  the  Chbonicle,  appears,  therefore,  as 
f ollov  3. 
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OPERATIONS  AND  FISCAI,  BESULT8. 


11886. 
Milegoper  At.T.&8.Fe— S.  Kau  2,526 

Operations— 

Passengers  carried,  No... 1,787,015 

Passengers  carried  one  mile..  .176,810,489 
Bate  per  passenger  per  mUe. . .     2  -2  77  ots. 

FrHsht  (tone)  carried 2,938,364 

Freielit(ton^)  carried  onemlle. 687,399,093 
Kate  per  ton  per  mile 1-615  ots. 

Marnings—  $ 

Passenger $4,026,004 

Freight 11,100,967 

Hail,  express,  &c .^. 857,33t> 

Total  gross  earnings $15,984,307 

Operating  expeuret— 

Maintenance  of  way.  &c 2,186,767 

Maintenance  of  e(iuipment..«  1,395,719 

Transportation  expenses 4,128,340 

MlBcellaneouB _ 4l0,l'.i9 

Taxes 492,956 


1887. 
3,016 

2,139,623 

217,909,566 

2-357  cts. 

3,839,578 

909,167.842 

1-347  cts. 

$ 

$5,136,652 

12,248,343 

1,076,371 


1888. 
3,024 

1.928,799 


2-271  ots. 

2,982,831 

810.593,805 

1-258  ots. 

$ 

$4,335,643 

10,194,043 

1,083,227 


$18,461,366    $15,612,913 


Total  operating  expenses..     8,613,911 

Net  earnings 7,370,396 

P.  ct.  of  op.  expenses  to  earns..  5389 

IKCOME  ACCOnNT. 


2,379,820 

1,618,152 

5,370,163 

489,155 

551,165 

10,408,455 

8,052,911 

56-38 


2,188,323 

2,068,201 

5,665,171 

466,121 

639,347 


Receipts— 

Net  earnings 

Kentals 

Int.on  bonds  in  5  p.c.  coll.  trost. 

Otlicr  receipts* , 

Fromland  grant  trusts , 


1886. 
$7,370,396 
33,785 


1887. 
$3,05-^,911 
29,953 


623,859 
170,633 


751,153 
169,487 


11,027,162 

4,585,751 

70-63 


1888. 
$4,585,751 
284,628 
621.690 
717,129 
168,805 


8,198,673   $9,003,504   $6,378,003 


2,411,060 


t. 


Total  income 

Disbursements— 

Eentals  paid 

Int.  on  At.  T.  AS.  Fe  bonds 

Int.  on  So.  Kau..bonds 

Interest  paid  as  rental 

Interest  on  land  bonds 

Interest  on  Sonora  bonds 

Int.  on  Leav.  To  &  So.  W.  bonds. 

Dividends 

Bate  of  dividend 

Sinking  funds 

Paid  to  otlier  roads 

Total  disbursements $7,459,356      $8,59^238      $7,895,890 

Balancet sur.$739,317  sur.  $411,266  dt.$l, 517,887 


$20,400 

1,664,860 

339,820 

829,409 

170,633 

283.500 

27,600 

3,738.478 

(6) 
,  311,340 
73,227 


$15,300 

1,740,579 

45:,826 

859,888 

169,487 

283,500 

27,600 

£4,474,725 

(6i2) 

303,955 

257,377 


;l.588,011 
168,^05 
283,500 


2,625,000 
(.la) 
31!9,725 
489,159 


•Includes  net  land  receipts  Soutliern  Kansas  Railway  Co.,  sundry 
prollts  and  balance  ol  general  interest  account. 

t  This  does  not  include  the  njt  profits  of  the  Atch.  laud  department, 
■which -were  in  1884  $829,101;  In  1885,  $1,303,817;  in  1830,  $1,126,- 
752;  In  1887,  $310,886;  In  1888,  $242,585. 

5  Tlie  So.  Kan.  road,  being  treatecftn  the  report  for  1888  as  a  "leased 
read,"  Its  bond  interest  ($719,300)  Is  included  In  the  item  "latere  it 
paid  as  rental." 

Kaunas  City  Fort  Scott  &  Memphis  Railroad. 

f^For  the  year  ending  Dec.  31,  1888.^ 
This  company  was  formed  April  24,  1888,  by  consolidation, 
■under  the  laws  of  Kansas,  Missouri  and  Arkansas,  of  tlie  Kan- 
sas City  Fort  Scott  &  Springfield  Raih-oad  Company  -with  the 
Kansas  City  Springfield  &  Memphis  Railroad  Company. 

The  President's  report  states  tliat  "  for  the  purpose  of  com- 
parison in  tliis  report,  the  earnings  and  expenses  of  the  Kan- 
sas City  Fort  Scott  &  Gulf  and  Kansas  City  Springfield  & 
Memphis  Railroad  companies  have  been  respectively  consoli- 
dated for  the  year  1887;  but  this  does  not  give  results  entirely 
satisfactory  for  the  purpose,  owing  to  the  fact  that,  in  the  in- 
terchange of  rolling  stock,  joint  use  of  individual  property, 
&c. ,  what  ai^peared  as  revenue  in  the  accounts  of  one  com- 
pany was  an  expense  in  the  accovmts  of  tlie  other." 

The  reduction  in  the  rate  jier  ton  per  mile  from  0-95  cents 
ia  1887  to  0-87  cents  in  1888  was  due  principally  to  the  in- 
creased tonnage  in  coal  and  grain,  which  were  hauled  at  a 
rate  below  the  average,  to  reduction  in  the  proportion  of  this 
road's  rate  on  merchandise  "from  Chicago  and  St.  Louis,  and 
to  the  low  rates  prevailing  part  of  the  time  on  packing-house 
products.  The  decrease  in  earnings  is  attributable  largely  to 
the  decrease  in  shipments  of  ties  and  piling,  35  per  cent;  oak 
lumber,  20  pei-  cent:  and  packing-house  products,  18  per  cent; 
also  to  the  temporary  reduction  in  rates,  and  to  the  lo.ss  of 
St.  Louis-Memphis  business  which  this  hne  interchanged  with 
the  Missom-i  Pacific  at  Nettleton  prior  to  May  13,  1888,  when 
that  company  completed  a  line  of  its  own  into  Memphis, 

EAItNINGS  AND  EXI'ENSE?. 

Earnings  from—  1888. 

Freight. 5*3,203,465 

Passengers 884,019 

Mails 78,174 

Express 69,007 

Misoellatieous 10S,821 


Total $4,344,483 

■Operating  expenses  and  taxes 2,922,990 


Net  eamlnge $1,421,493 

Proportion  of  oper.  expenses  to  earnings..  67-28  p.  c. 

INCOME  ACCOUNT  FOI  1888. 

Net  eaminajg 

Charges— 

Interest  charge  (net) $912,138 

Sinliing  funds 8,610 

TrafUo  guarantee  with  K.  C.  M.  &B.  K.R 13,061— 

Balano)  for  dividends 

PaldS  p.  c.  onpref.  and  2'3  p.  o.  on  common 
In  stock  Aug.  18S8andFeh.  1389 


1887. 

$3,591,624 

883.934 

70,059 

63,297 

162,252 

$4,771,168 
3,007,495 

$1,763,673 
6303  p.  o. 


Salance,  surplus. 


$1,421,492 

933,839 
$487,652 
467,430 
f  20,?22  I 


Mexican  Central  Railway. 

fFor  the  year  ending  Deo.  31,  1888.,,' 
This  company,  through  the  efforts  of  Mr.  L.  C.  Wade,  its 
President,  made  one  of  the  most  successful  negotiations  of  the 
year  1888.  The  reorganization  of  its  debt  was  accomplished 
very  qtuckly,  and  the  report  states  that  on  April  23, 1889,  there 
had  been  deposited  under  the  company's  plan  $46,71.5,000  of 
first  mortgage  bonds  and  $8,505,000  of  income  bonds. 

The  full  report  of  the  President  will  be  found  on  another 
page,  under  the  title  "  Reports  and  Documents,"  containing  all 
partictilars  relating  to  its  affairs,  including  the  extended 
balance  sheet,  while  the  compilation  below  shows  the  relative 
earnings  and  income  accoimt  for  the  past  year  as  compared 
with  1887  and  1886  : 

EAKNINGS  AND  EXPENSES. 

1886.  1887.  1883. 

Average  miles  operated 1,236  1,236  1,31S. 

Barniyigs  from — 

Passengers $1,168,750  $1,235,284  $1,321,513 

Freight 2,511,029  3,458,006  4,44,643. 

Express,  telegraph  and  mlsoel's..          177,926  193,v;88  208,171 

Total  earnings $3,857,706    $4,886,578  $5,774,331 

Operating  expenses $2,453,089    $2,717,153  $3,418, 83» 

Xet  earnings  ("VTcxican  currency).    $1,404,617    J2,lC9,l-25  $2,355,495 
"  '•        (U.  8.  currencj) $1,L0.',072    $1,680,295  $1,748,458 

INCOME  ACCOUNT. 

Receipts—  1886.  18S7.             1888. 

Net  earnings,  <Sc.  (U.  8.  currency).  $1,102,072  $1,680,296  $l,74-!,45» 

Net  subsidy  rec"d(n.  S.  currency)  f  58,437  204,845        474,922 

Miscellaneous 1,273- 

Total  net  income $1,160,509  $1,885,140  $2, 224,054- 

2>ti  hurse  men  is — 

Interest  on  coupon  notes  of '89...  $*192,013  $316,313     $316,313 

tntere't  on  Ist  mortgage  bonds..  *736,710  1,254,677    1,357,717 

Interest  on  debentures U187,50J  250,000       250,000 

ikUscellaneous 84,850  74,612          77,575 

Total $1,201,073    $1,895,602  $2,001,6f  5. 

Balance def-$40,504  def.$10,462sr.$2;^3,049 

*  In  1886  only  half  the  Interest  was  paid  In  oa,sh.  If  This  is  six 
months'  full  interest,  and  six  months  half  only  in  ca-h. 

t  The  to ^al  net  sub «dy  received  to  December  31,  1888, -was  $3,825,- 
583  in  U.  S.  currency. 

Mexican  National  Railroad. 

fFor  the  year  ending  December  31,  1888.^' 
Tliis  large  property,  constituting  the  second  of  the  great 
tjrimk  Unes  opened  between  the  City  of  Mexico  and  tlie  United 
States,  was  only  perfected  for  through  business  on  the  first  of 
November,  1888.  The  General  Manager  very  justly  observes 
in  this  report  that  as  "  the  road  was  only  opened  as  a  through 
lihe  on  the  first  day  of  November,  the  figures  wiU  be  of  no 
value  as  comparative  ones  for  the  coming  year,  nor  would  any 
deductions  from  them  afford  any  data  on  which  tojbase  esti- 
mates or  conclusions  for  the  future." 

All  the  facts  relating  to  the  progress  and  affairs  of  the  Com- 
pany will  be  found  in  the  report  of  the  President,  Mr.  W.  G. 
Uaoul,  on  another  page,  and  tlie  statistics  of  earnings  and 
income  [account  in  the  tables  below.  The  result  of  opera- 
tions on  the  whole  system  was  a  balance  of  §63,811  net  eai-nings 
out  of  a  gross  traffic  amounting  to  $2,341,080,  but  it  is  liardly 
worth  while  to  give  any  details,  as  the  road  was  incomplete 
and  the  exhibit  of  1888  has  httle  significance.  Tlie  income 
account  is  given  as  follows  : 

INCO-ME  ACCOUNT  FOE  1888    (ISCLUDINO  TEXAS-MEXIC.iN  R-UL-\V.VY>. 

Disbursements-  M  x.  Our.  Vf.  S.  Cur. 

O  eratins  expen.ses $-2,341,080 

Which  reduced  at  80  per  cent  gives $1,872,86-1 

Interostou  Texis  Miixicau  Rallw'y  bonds 60,830 

Balance,  carriel  to  credit  uf  interest 01,191 

$1,994,935 
Receipts—  Mex.  Cur.  U.  S.  Cur. 

Gross  earnings $2,404,891 

Which  reduced  at  80  per  cent  gives $1,923,913 

Kxchange 1,308 

Interest  and  disc  junt 00,714 

$1,994,935 

STATEMENT  OF  IXTEKKST  ON  SCKIP  AND  BONDS  FOB  1883. 

Disbursements—  U.  S.  Cur. 

Deficit  Dacetubcr  31s%  1837,  in  income $186,919 

FnrthtT  payments  in  London  during  1888 6,824 

Interest  on  $10,500,000  first  mortgage  bonds 630,000 


Heceipls— 
Ba'ance  from  income  account. 

From  intcost  reserve  liiud 

From  capital  reserve  fund 


$823,743 

$61,191 
650,000 
112,552 

$823,743 


GENERAL   INVESTMENT   NEWS. 

Atchison  Topcka  &  Santa  Fc.— At  Topeka,  Kan.,  May  9, 
the  annual  meeting  of  stockholders  was  held,  and  perfect  har- 
mony prevailed.  "The  number  of  shares  represented  was  621,- 
811,  Thomas  Baring  holding  443,530,  the  rest  being  voted  by 
W.  B.  Strong,  B.  P.  Cheney,  Alden  Speare  and  C.  K.  HoUi- 
day.  The  following  ticket  was  elected:  Benjamin  P.  Cheney, 
William  B.  Strong,  Alden  Speare,  Boston;  C.  K.  HoUiday, 
Topeka;  E.  B.  Purcell,  Manhattan,  Kan.;  L.  Severy,  Emporia, 
Kan.;  George  C.  Magoun,  Thomas  Baring,  New  York;  Oliver 
\V.  Peabody,  George  C.  Crocker,  Boston;  Edwin  H.  Abbott, 
Cambridge,  Mass.;  William  Libbey,  John  J.  SloCook,  New 
York.    The  sis  last  named  are  new  members,  and  they  take 
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the  places  of  A.  W.  Nickerson,  (Jeorge  O.  Sliattiick,  I  T  Burr 
"Warren  Sawyer,  C.  R.  Codman  and  W.  F.  Wlmrton  Tli« 
Directors  met,  organized,  and  eleotid  the  following  general 
ottioers:  ' 

AVilliam  B.  Strong.  President;  A.  A.  Robinson,  .Second  Vice- 
President;  J.  F.  Ooddard.  Third  Vioe-Presi  lent;  Oeor/e  R 
Peck.  General  Solicitor,  Topeka,  Kan.;  John  J.  McCook,  Gen- 
eral Counsel;  E.  Wilder,  .Secretary  and  Treasurer,  Topeka 
Kan.:  John  P.  Whitehead,  Controller;  Joseph  W.  R  inhart' 
General  Auditor;  George  L.  Goodwin.  Assistant  Treasurer-  C 
L.Tuckerman.  Assistant  Secretary;  Alfred  A.  Olasier,  Transfer 
Agent.  C.  W.  Smith  was  re-elected  First  Vice-President  but 
immediately  resigned,  his  resignation  to  take  effect  Juno  1 
Judge  George  W.  McCrary  declined  to  permit  his  Damw  to  be 
used  for  re-election  as  General  Counsel,  and  Jo'in  J.  McCook 
of  New  York  was  elected,  making  the  only  change  in  the  list 
of  old  officers.  Upon  request  of  President  Strong  his  office 
was  removed  from  Boston  to  Chicago.  The  directors  made 
changes  in  the  by-laws,  adopting  the  system  of  the  New  York 
Central,  which  makes  the  chairman  of  the  board  have  charge 
of  financial  matters,  the  President  running  the  p.-operty. 
George  C.  Magoun  \va3  elected  chairman  of  the  board.  The 
Executive  and  Finance  Committee  includes  Messrs.  Man-oun 
Strong.  Cheney,  Spe.are,  Baring,  Peabody  and  Abbotf."  The 
board,  bifore  adjourning,  adopted  resolutions  exprtssing  con- 
fidence in  the  management  of  President  Strong,  and  compli- 
mented the  other  general  officers  for  their  zeal  and  efficiency. 

Boston  Concord  &  Montreal.— In  the  suit  of  this  company 
against  the  Boston  &  Maine,  lessee,  the  Supreme  Court  of 
New  Hampshire  has  given  judgment  in  favor  of  the  B.  C.  & 
M.  for  possession  of  its  road  within  thirty  days.  The  di- 
rectors of  the  Boston  Concord  &  JJontreal  Railroad  Compiny, 
it  is  said,  have  made  an  arrangement  with  the  directors  of 
the  Concord  Road  for  the  latter  to  operate  the  B.  C.  &  M.  line 
^vhen  possession  has  been  regained. 

Canadian  Paeiflc— -The  annual  meeting  was  held  in  Mon- 
treal May  8.  The  report  for  1888  showed  the  following 
figures:  Gross  earnings.  $13,194,53.5;  working  expenses 
f  9,324,760  ;  net  earnings,  |3,870,774.  Deducting  fixed  charges 
accrumg  during  the  year— f3,544,851— the  surplus  was  $328,- 
423.  The  year's  results  hal  not  been  as  good  as  expected 
mainly  owing  to  the  light  Ontario  crop  of  1887.  This  was 
more  than  made  gooi  by  the  main  line  and  through  PaciSc 
traffic,  but  the  laiter  had  to  be  carried  at  small  profits.  The 
first  quarter  of  the  present  year  shows  great  improvement. 
These  directors  were  elected  :  W.  C.  Van  Home,  Sir  George 
Stephen,  Sir  Donald  A.  Smith  and  Richard  B.  Angus,  Mon- 
treal ;  Edmund  B.  0.4er,  Toronto;  Sandford  Fleming,  Ottawa, 
J.  J.  Abbott,  Montreal ;  George  Kirkpatrick,  Kingston  ;  R  V. 
Wartinsen,  Amsterdam  and  New  York  ;  W.  L.  S&.tt,  Erie, 
Penn.;  George  R.  Harris,  Boston;  Richard  J.  Cross,'  New 
York  ;  Wilmot  D.  Matthews,  Toronto;  Donald  Mclnnis,  Ham- 
ilton: Thomas  Skinner.  London.  At  a  meeting  of  tlie  new 
board  William  C.  Van  Home  was  reelected  President.  The 
executive  committee  includes  W.  C.  Van  Home,  Sir  George 
Stephen,  Sir  Donald  Smith  and  R.  Angus. 

Chesapeake  &  Ohio. — This  company  has  made  a  new  de- 
parture as  a  trunk  line  under  President  Ingalls.  On  Tuesday 
the  Chesapeake  &  Ohio  begins  to  run  a  vestibule  special  tram, 
leaving  New  York  at  3:30  P.  M.,  arriving  at  Washington  at 
9:2.5,  which  city  it  leaves  at  9:40,  reaching  Cincinnati  at  3 
"clock  P.  M.  on  (he  day  foUewing.  A  traffic  arrangement 
as  been  made  with  the  Pennsylvania  Railroad  by  which 
tracks  of  that  company  are  used  out  of  New  York. 

The  Times  says:  "Tnat  President  Ingalls  means  business  is 
shown  clearly  by  the  organization  of  his  Eastern  staff  of 
lieutenants.  Charles  R.  Bishop,  one  of  the  shrewdest  and 
most  popular  railway  men  in  the  country,  has  been  appointed 
General  Eastern  Passenger  Agent,  with  headquarters  in  this 
city.  Mr.  Bishop,  who  is  a  New  England  man.  has  lately 
been  wiih  the  Chesapeake  &  Ohio  at  Washington."- 
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Ifonston  4  Texa'«  ('.•nlral.-At  Dallw.  Tex.,  Mar  1  »m 
Houaton  &  Texas  Central  Railway  Company  wm  mVli*  iS 
defendant  in  three  auit*  ni.,,!  in  the  Di.triot  Coart  of  DafiJ 
County.  The  Lackaw.inna  Goal*  Iron  C)m'>anf.  of  Hr^ 
ton,  Pa..aue»  on  notes  which  agiregata  ♦tl.5.l75.  b^arini  8 
peroentlntereat  and  which  were  glren  in  psymont  of  .uel 
rads  furni.hed  the  defendant.  The  Southern  DavelopmeS 
Company  of  San  Francisco  sues  for  the  reoovery  of  tur,  m 

Tk  ^°aai!"^l  L*"*"^*'  *'"' .''e'endant  '"•"«  time  to  tfme  since  Nov'. 
15  1886,  at  6  per  cent  interest;  aMo  for  th,  recovery  of  tlOO.- 
000  to  reimburse  the  plaintiff  for  the  loan  of  170  OilrMtoa 
Harrisburg  &  Saa  Antonio  Railroad  first  mortgage  bondTS 
the  denomination  of  $170,000,  each  of  which  werS  loaned  ott 
demand. 

Morgan's  Louisiana  &  Texaa  Railroad  &  Steamship  Com- 
pany sue  on  demand  notei  which  aggregate  $1,M8,518.  ex- 
clusive of  interest,  secured  by  certain  bonds  which  the  plain- 
tiff holds  as  collateral  security.  The  petitioner  prafs  for 
judgment  for  the  full  amount  of  the  notes,  with  8  per  oont 

ISl'sum'  of°  $2,te^."      '''"'  *««'''«*'•'  "'  "»«  '•»'««  •»"•  *• 


Kaiisan  City  W/andotte  &  Northwestern.— Thi»  compmay 

Iwajr 


has  just  concluded  a  lease 


.,o„i,      r   »  T    *  '®''*?  *'  "**  U°'°"  Pacific  Railway 

tracks,  between  Tonganoxie  and  Lawrence,  Kansas.  fM- 
ninety-nineyears,  and:  will  begin  the  ooeratioi  of  the  road 
between  Kansas  City  and  Lawrence,  and  between  LMTen- 
worth  and  Liiwrence,  with  through  train  service,  on  August 
^o*  Tn  ant  icipation  of  a  gooi  fall  business,  the  company 
orders  for  $105,000  additional  equipment.  Tlw 
.  increasing,  and   the  prospects  are  so  good  that 

notwithstanding  the  loss  of  track  rental  formerly  paid  br 
another  company,  the  officers  are  sanguine  thU  this  rear  a 
earnmgs  will  considerably  exceed  the  fixed  charges  aad 
leave  some  surplus  for  the  stock. 

New  York  Central  &  Hudson  River.- The  corrected  state- 
ment for  the  quarter  and  six  months  ending  March  31  is  eiran 
below:  o    »— 


1st.    In 
has  placed 
business  is 


^guarier  ena.  Jfar.31.-, 


Gross  earnings. 
Oper.  expenses. 
Expen.  to  earns. 


1889. 

98,03;<,479 

5.501,103 

((i847p.c.) 


Ket  earnings  $2,532,370 
First  charges...    1,903,260 

Front $569,110 

Dividends  (Ip.o. 
quarterly) 894,283 


W88. 

$^.l.',2,7fl6 

5,802,023 

(7116  PC.) 

$2,35P,768 
1,951,860 

$395,908 

894.283 


^8lx  mot.  end.  ]tar.  31. -» 

1889.  I88i. 

$17,201,368  $18.!73.022 

11.472,748     12.273,538 

(66-68  p.  0)    (e7  53p.a^> 


$3,900,484 
3,9)»,720 

$1,990,764 

1,788,368 


$5,731,619 
3,926,520 

$1,805,099 

1,788,596 


sar.$16,533  nir.tSOS.lOS 


1^; 


BaUnce df.$325,173  (U.$198,375 

N.  Y.  State  Railroad.o.- The  reports  below  for  the  quarter 
ending  March  31,  have  been  submitted  to  the  Railroad  Com- 
missioners. 

2V.  r.  y.  B.  *  n- 


1SS9. 

Oross  earnings $2,260,119 

Operntlng  expenses.   1,.534,09S 


Net  earnings... 
Other  Income. 


$726,021 
13,459 


1888. 
$2,098,396 
1,471,764 

$624,632 
31,847 


— Biiif.  Rorh.  *  PIMt.-^ 


1889. 

$478,858 

353,003 

$125,845 
4,330 


1888. 

$479,248 

881,087 

$98,311 
1.503 


Total  income... 
Dtduct— 

Interest  on  debt $20,000 

Taxes 125,000 

Bentals,  <]:c 233.460 


$739,450  $656,479        $130,194        $99,719 


$20,000 
135,000 
231,425 


$107,240 
12.000 
26.400 


8e».i»* 
9.4»a 

21.674 


Total $378,460  $389,425         $145,640      $130357 

Balance snr.$361,020  but.  $267,054  def.  $15,456  def.$30,e38 


,— Brooklyn  Elevaled.- 


1889. 

Grossearnings $241,5S1 

Operatlngcxiwnscs.       152,887 


Chicago  k  Atlantic. — The  May  payment  of;^3  1-10  per  cent 
on  the  first  mortgage  bonds,  under  the  reorganization  plan. 
Las  been  defaulted  on.  The  court  has  decreed  the  sale  of  the 
road,  but  the  dissenting  second  mortgages  have  given  bonds 
to  appeal  the  case,  and  unless  a  compromise  can  be  made 
with  them  there  will  be  a  long  stay  of  proceedings. 

Cleveland  Lorain  &  Wheeling.— The  stockholders  have  re- 
elected the  old  directors.  Gross  earnings  for  188S  were  ^1,- 
169,000,  increase  iJ66,71~;  net  $350,250,  decrease  $10,771.  The 
company  paid  3)^  per  cent  on  the  preferred  stock. 

Flint  &  Pore  Manjiiette. — The  earnings  of  the  Flint  &  Pere 
JIarquette  Koad  for  March  and  the  liret  quarter  of  the  year 
v-ere  as  follows; 


, Xarch.- 


1889. 

EamluffS $236,564 

Expciisus 148,881 


Net $57,684 

Interest 33,849 


1888. 

$208,474 

154,755 

$53,719 
29,188 


-.S>n«<  Jan.  1. — . 


1889. 

$610,134 

434,714 

$175,390 
92,800 


1888. 

$593,154 

469,060 


$124,393 
88,296 


Snrpliis $53,831      $24,530         $32,590      $30,097 

Fort  Madison  &  Northwestern.— Charles^A.  Gilchrist,  Re- 
ceiver of  this  r.<uh:oad,  presented  to  the  Railroad  Commis- 
sioners in  Iowa,  a  statement  of  the  sad  plight  of  tliat  line. 
He  claimed  that  the  road  does  not  receive  enough  money  to 
pay  operating  agencies,  and  he  wa-s  obliged  to  advance  funds 


Net  earnings. . 
Other  income 


Total  income. 
Fixed  charges 


$38,644 
1,904 

$90,548 
104,123 


1889. 
$174,1.')3 
113,375 

$61,778 
721 

$02,409 
63,370 


. — .V.  r.  <C  Canada. — . 


1889. 

$183,058 

129,110 

$53,948 


1888. 

$183,177 

137,870 

$15,307 


$53,948 
73.865 


$15,807 

es,8«5 


Balance... 


.  del .$13,875      dct.  $871     def.$19,917  def.$21,6T8 


1889. 

Gross  earnings $694,403 

Operating  expenses  486,745 

Net  earnings $207,658 

Detluet— 

Interest  on  debt $10,300 

Taxes 2,800 

Rentals 262,816 


-Alb.  it  Sim.,  de.- 


. JUiu.*89'.- 


1888.               1889.  iSSa, 

$308,118  $457,797  $46I,WI 

596,824           353,878  374,967 

$271,294  $103,919  «8».SM 


$11,700 

4,950 

344,311 


$18,.'M0 

6,000 

235,677 


$19,000 

e,90O 

342,471 


Total $275,916 

Balance dcf.  $68,253 


$261,461         $260,177      $267,671 


Bar.  $9,833  df.$156.258  dr.$178,397 
Peunsylvanln  Jfallroad— The  Pennsylvania  directors  held 
a  special  meeting  this  week  and  made  an  allotment  of  stook 
to  the  amoant  of  0  per  cent  of  the  {ireeent  iasue,  or  $0,39^750. 
This  action  was  expected  earlv  in  the  rear,  but  afterward  it 
was  thought  it  would  not  be  done  until  fall,  and  a  few  weeks 
ago  the  report  was  quite  industriously  circul  ated  in  Phila- 
delphia and  telegraphed  to  New  York  that  no  such  allot- 
ment would  be  made  this  spring. 

The  resolution  adopted  gives  stockholders  of  record  oo 
Hay  8  the  right  to  subscribe  to  the  new  stook  at  par.  Tita 
aabacriptions  must  be  r^jfistered  between  June  IS  and  July  1. 
Those  entitled  to  a  fraction  of  a  share  will  bs  alloted  a  full 


to  nay  the  wages  of  the  men  employed.    The  rolling  stork  is  I  share.    The  new  stock  can  be  paid  for  on  July  1,  or  half  the 
in  large  part  leased  of  other  lines,  and  unless  the  commission- 1  amount  can  be  paid  on  that  date  and  the  other  half  on  Sap- 
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tember  1.     The  new  stock  will  be  issued  November  1.     Four 

Jer  cent  interest  will  be  allowed  on  all  payments  made  after 
uly  1.  The  allotments  will  be  negotiable  on  the  Stock  Ex- 
change. This  allotment  of  stock  increases  the  amount  of  the 
outstanding  share  capital  to  $113,939,124. 

The  issue  of  stock  is  made  for  the  purpose  of  providing  for 
betterments.  In  pursuance  of  a  general  policy  of  the  present 
management  the  standard  of  roadbed  and  equipment  will  be 
kept  up. 

A  leading  executive  oflScer  of  the  Pennsylvania  Railroad 
Company  said  the  cost  of  keeping  the  road  in  perfect  order 
and  meeting  all  the  requirements  will  be  from  $10,000,000  to 
$12,000,000.  This  amount  will  be  scattered  all  over  the  road 
East  of  Pittsburg  in  the  laying  of  third  and  fourth  tracks, 
buying  real  estate,  the  erection  of  new  stations,  and  in  other 
ways. 

Richmond  Terminal. — An  extension  to  May  31  has  been 

f ranted  to  the  bankers  by  the  company  for  the  taking  up  of 
5,000,000  of  the  new  collateral  bor  ds. 

St.   Johnsbury  &    Lalce    Champlnin. — The   stockholders 
have  voted  that  uj  on  the  cancellation  of  all  bonds  under  date  of 
pril  1,  1884,  the  directors  are  authorized  to  i>8ue  5  per  cent 
bonds,  not  to  exceed  $20,000  a  mile. 

St.  Louis  Arliaufas  &  Texas.— On  the  2d  of  May  the  Mer- 
cantile Trust  Company  began  to  pay  the  coupons  then  due  on 
the  first  mortgage  bonds  of  this  company.  The  payment  ap- 
peared to  be  direct  and  there  was  no  notice  posted  up  or 
otherwise  given  that  the  coupons  were  purchased  instead  of 
being  pa'd  and  canceled.  Some  holders  of  the  bonds  had 
instructed  their  cltrks  that  if  notice  was  given  in  any  way 
that  the  coupons  were  being  purchase  d  and  not  paid  they 
should  not  present  them  at  all.  It  appears,  however,  that 
there  was  false  pretense  in  the  matter,  and  that  the  coupons 
were  not  really  being  paid  and  canceled,  but  wtre  being  held 
with  the  intention  of  trying  to  make  them  a  lien  against  the 
company  for  money  advanced.  The  whole  amount  due  May  1 
was  about  $490,003,  and  it  is  said  that  about  $140,000  had 
been  paid  before  payment  was  stopped  on  the  8th  inst.,  as  the 
result  of  a  notice  served  by  the  Central  Trust  Company, 
trustee  under  the  mortgage,  declining  to  recognize  as  obliga 
tions  against  itself  any  payments  made  by  the  Mercantile  Co. 

The  first  mortgage  of  the  St.  Louis  Arkansas  &  Tt-xas  Road 
is  held  by  the  Central  Tru^t  Company,  which  has  issued 
coupon-bearing  certificates  which  are  obligations  Bgrtinst 
ilself  as  trustee.  The  Central  Company's  officers  learned  that 
the  Mercantile  Company  was  not  cancelling  the  coupons 
as  they  were  paid,  snd  failing  to  secure  upon  demand  the 
paid  coupons,  formal  objection  was  made  to  further  payment, 
in  order  to  protect  the  interest  of  the  trustee.  The  Central 
Trust  Company  cla'nis  the  right  of  controlling  the  coupons 
for  cancellation.  The  counsel  of  the  Central  Company  was 
instructed  to  bring  e-uit  for  the  recovery  of  the  coupons  al- 
ready paid  by  the  Mercantile  Company,  it  they  were  not  sur- 
rendered within  a  reasonable  time. 

The  control  of  this  railroad  was  secured  in  September,  1888, 
in  the  interest  of  Jay  Gould,  through  the  purchase  by  him 
and  Rufsell  Sage  of  over  $6,000,000  second  mortgage  bonds, 
and  a  large  block  of  ftock,  for  wliich  about  $2,000,000 
was  paid  in  cash — this  rthitively  small  payment  giving 
them  control  of  more  than  1,200  miles  of  competing  railroad 
which  had  probably  cost  over  $20,000,000.  The  company 
at  that  time  needed  money  for  improvements,  and  the  pur- 
chasers of  these  bonds  were  given  three  out  of  tbe  control- 
ling board  of  five  trustees.  After  the  transfer  of  control  was 
made,  the  Mercantile  1  rust  Company  was  instructed  to  pay 
the  interest  falling  due  in  November. 

As  the  interest  of  Gould  and  Sage  is  mainly  or  entirely  in 
the  second  mortgage  V  onds  and  stock,  it  is  plainly  their  policy 
to  scale  down  the  firot  mortgage  interest  as  much  as  pos- 
sible. For  this  purpose  the  meagre  net  earnings  of  a  new 
road  during  the  first  year  or  two  of  its  operations  may  be  used 
to  endeavor  to  get  a  reduction  on  the  first  mortgage  interest 
for  the  whole  long  term  till  1936.  It  is  to  be  hoped  that  first 
mortgage  bondholdeis  will  resist  this  to  the  utmost,  as  they 
have  an  excellent  security  at  only  $13,000  per  mile  on  a  road 
very  well  located,  whose  gross  earnings  the  past  year  have 
shown  relatively  better  than  any  other  railr,.  ad  in  the  South- 
west. 

The  annual  report  for  1888  in  pamphlet  form  has  not  been 
given  cut,  but  from  the  statements  made  in  the  St.  Louis 
papers  the  earnings,  &c.,  were  published  in  the  Chronicle 
of  May  4,  on  p.  588;  the  liabilities  and  assets  from  the  same 
source  aie  given  as  follows: 

The  assets  are  listed  as  follows:  Cost  of  road  and  equip- 
ment, $51,458,319  55;  real  estate  at  Little  Rock,  $25,800;  sup- 
plies, $287,317  59;  first  mortgage  bonds  of  the  Paragould  & 
Buffalo  Island,  $25,000;  cash,  $?42.724  53;  sundry  accounts, 
$208,152  45;  miscellaneous,  $5,201,440  64  (some  items  omited, 
f2,023,451  81).    Total,  $60,072,206  57. 

The  liabilities  are  shown  as  follows:  Capital  stock,  $23,083, 
CCO;  first  mortgage  binds,  $16,409,000;  second  mortgage 
bondp,  $16,409,000;  interest  due  and  accrued,  $642,290;  equip- 
merit  trust,  $2,025,717  65:  sundry  accounts  payable,  $1,134,- 
742  50;  pay  checks  outstanding,  $273,900  71;  miscellaneous, 
194,655  72.     Total,  $60,072,306  58. 

Texas  AVestern. — The  Texas  Western  (narrow  guage)  Rail- 
yca.y  was  sold  to  Elijah  Smith  on  the  6th  inst.  tor  $200,000 
under  a  decree  of  the  U.  S.  Court.  The  road  runs  from 
Jlouston  tQ  Sealy,, a  distance  of  52  miles.    .  ,     , 
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COMMERCIAL    EPITOME. 

Friday  Night,   May  10,  1889. 

From  all  sections  of  the  country  east  of  the  Rocky  Mount- 
ains, from  the  Gulf  States,  the  Mississippi  Valley,  the  North- 
west and  the  Atlantic  Seaboard,  there  were  received  during 
the  week  reports  of  drought  and  heat  sufficiently  serious  to 
have  an  influence  upon  the  grain  markets.  Very  high  winds 
did  some  damage  west  of  the  Mississippi,  and  destructive 
forest  fires  occurred  in  Northern  Wisconsin  and  Michigan, 
Rains  fell  on  Tuesday  and  Thursday  over  a  considerable  por- 
tion of  the  Northwest,  but  not  as  much  as  needed,  and  further 
raits  were  reported  to-day.  General  trade  has  been  very 
good  for  the  season,  continued  liberal  expoits  of  wheat  being 
a  feature.  la  speculative  circles  the  lower  prices  for  cotton 
and  coffee  may  be  noted.  A  further  reduction  ha!  been  made 
in  the  price  of  pig  iron,  the  values  of  which  are  now  about  $3 
per  ton  h  ss  than  one  year  age. 

Lard  on  the  spot,  with  only  a  moderate  demand,  has  shown 
a  steady  upward  tendency  in  values,  but  to-day,  at  a  slight 
further  improvement,  the  close  was  quiet,  6'70@6-75c.  for 
prime  City,  7-30@7-32J^c.  for  prime  Western  and  7-35@7-60c. 
for  refined  for  the  Continent.  The  speculation  in  futures  has 
not  been  active,  but  some  demand  to  cover  contracts  was 
sufficient,  in  the  face  of  moderate  offerings,  to  cause  a  steady 
improvement  in  values,  but  at  the  better  prices  of  to-day  there* 
was  very  litile  done. 

DAILY  CLOSIKO  PRICES  OP  LABD  FTTTURES. 

Sulara'y.  Mond'i/.Taesd'v-  Wein'sd'y.  Thursd'y.  Friday. 
May  deUvcry....o  714        7-17         724  7-27  729  7  30 

June  delivery....  0. 7- 15       71S         724  7-29  7-29  730 

Jnly  (lellverj...  0. 7-17       7-21         7-26  7-32  7  32  7-33 

All?,  delivery. ...c.  7-21       7-24         730  7-31  735  736 

Sept.  deUvery....c.  7-25       727         733  7-37  731  739 

Pork  has  met  with  a  steady  sale  at  rather  better  prices,  but 
was  quiet  to-day  a  $12@$12  50  for  extra  prime,  $13  25@$13  50 
for  new  mess  and  §13  50@$15  for  clear  back.  Cutmeats  have 
been  less  active,  atd  the  course  of  prices  shows  some  irregu- 
larity, the  sales  today  including  choice  pickled  hams  at  lie, 
and  extra  heavy  pickled  bellies  (16  lbs.)  at  6i^c.  Quoted: 
PicRled  bellies,  ^^e®i%c.;  sho\i\dtr9,5%@^%c.,  and  bams 
I0f8@llc.;  smoked  shoulders,  Ci^@6J^c.  and  hams,  Wi@ 
11)^0  Bee  f  is  nominal  at  $6  75(g$7  for  extra  mess  and  $9  50  for 
packet  per  bbl.;  India  mess  steady  at  $13@$14  per  tierce. 
Beef  hams  are  fairly  active  at  $13  per  bbl.  Tallow  is  quiet  at 
4  5  16c.  Stearine  firmer  at  8J4@8%c.  acd  oleomargarine 
easier  at  7J^c.  Butter  is  dull  at  14@18c.  for  creamery  and  9@ 
12c.  for  Western  factory.  Cheese  is  quoted  9@10c,  for  new 
State  factory,  full  cream. 

Coffee  on  the  spot  has  been  rather  quiet,  but  there  is  little 
preesure  to  sell,  and  prices  show  little  if  any  decline,  the 
sales  to  day  embracing  Rio  No.  7  at  16c.,  c.  and  f.,  and  Padang 
at  21^c.  The  speculation  in  Rio  options  was  dull  at  drooping 
prices;  until  this  morriing  the  re  were  sales  at  16'95c.  for  Sept., 
17c.  fcrOct.,  1703c.  for  Dec.  acd  17'15c.  for  March,  when 
seme  recovery  took  place,  and  the  market  closed  firm  with 
sellers  as  follows: 


M«y 16-65C. 

June 16-700. 

July 16-80C 


August 16'9Sc.  I 

September 17'lOc. 

October 17-20C.  1 


November 17-250. 

December 17'3Cc. 

January 17350. 


— a  decline  of  20@35  points  for  the  week. 

Raw  sugars  were  dull  and  depressed,  but  took  a  stronger 
turn  yesterday,  and  today  were  quite  firm;  for  fair  refining 
Cuba,  6J^c.  bid;  for  Muscovado,  87  deg.  test,  6i^c.  bid,  and 
fir  centrifugal,  98  deg.  test,  7}^c.  quoted.  Refined  sugars 
declined  li@}4c.,  and  closed  quiet.  Molasses  is  steady  at  29c. 
for  50  deg.  test.  The  tea  sale  on  Wednesday  went  off  firmer 
for  greens,  easit  r  for  blacks,  and  steady  for  Japans. 

Kentucky  tobacco  has  bten  quiet,  the  sales  for  the  week 
aggregating  OLly  200  hhds.,  all  for  export,  but  prices  have 
shown  an  upward  tendency,  owing  to  reports  of  injury  to  the 
growing  crop  by  drought  and  vermin.  Seed  leaf  was  in  very 
good  demand  and  sales  for  the  week  were  1,391  cases,  as 
follows  :  350  cases  1888  crop,  Wisconsin  Havana  and  41  cases 
1888  crop,  Penns-ylvacia  Havana,  private  terms,  for  export ; 
also  250  cases  1887  crcp,  Pennsylvania  seed  leaf,  10@12c. ;  100 
cases  1886  crop,  do.,  11®  13c.;  200  cases  1887  crop,  Wisconsin 
Havana,  10@12c.;  100  cases  1887  crop.  State  Havana,  13@16c. 
and  150  cases  sundries  5(g 30c.;  also  500  bales  Havana,  68c.@ 
$1  !0  and  200  bales  Sumatra,  $1  20@$1  80. 

On  the  Metal  Exchange  Straits  tin  has  been  variable  and 
closi  s  irregular,  with  a  fair  degree  of  activity,  selling  today 
at  20-70@20-75c,  for  May  and  20-65c.  for  August.  Ingot  cop- 
per closes  wealf  and  unsettled.  Lake  is  iiominal  at  ISJ^c. 
and  G.  M.  B.  U%c.  Domestic  lead  shows  some  further  im- 
p;  ovement,  but  closes  dull  at  3-92}4c.  on  the  spot,  after  selling 
at  3  95c.  for  September. 

Refined  petroleum  for  export  is  quoted  at  6'85c.  Spirits 
turpentine  has  been  quite  active,  but  at  lower  prices,  closing 
at  40@403^c.  Resins  were  also  active  at  $1  07H@$1  10  tor 
common  to  good  steamed,  but  are  more  firmly  held  at  the 
close. 
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The  Movement  of  the  Crop,  as  indicattnl  bv  our  teloKrainx 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
tliis  evening  the  total  receipts  have  readied  22,411  Iwiles, 
against  28,242  Imles  last  week  and  86.20S  bales  tlu'  ])rcvi()us 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
5.4»d,581  l>ale».  against  5,292,0d9  balee  for  the  same  (K>rio<l  of 
1887-S,  showing  an  Increase  since  Sept.  1. 1888,  of  147,492  bak>8. 


Keceipts  at—        Sal.       Hon.      Tutt.      Wed.  ]  TKurt.  1    Fri.    |   Total. 


Galveston 

El  Paso,  &o... 
New  Orleans... 

Mobile 

Florida 

Snvannab 

Bnxiif*\v*k,  Ao. 
Cliarlpston 

Port  Royal, dko 
Wilmington . 

W'ash'pton,  Ac 
Korfolk 

West  Point... 

ITwp't  N'8,Ac. 

New  York 

Bofnton 

Baltimore 

Pliiiadelph'a.Ao 

Totals  th  I H  week 


429 

131 

8 

183 

617 

39 

33 
259 


495 
5 


341 

1,851 
97 

680 

987 

32 

462 

175 

2781 
660! 


1,021 

1,753 
69 

379 

398 

32 

513 

256 

200 
1,586 

109 


66 

162 
16 

23 

656 

32 

640 

137 

215 
649 

168 


2,119     5.163     6,306     2.664 


951 


448 


52      2.004 

787  787 

2,14l'      6,486 


38 

a9| 

247 

"is? 

14 

1,116 

207; 

207 

74 

a,:;32 

18 

18 

46 

1 
1 

181 

131 

194 

1,993 

77 

904 

537| 

537 
603 

627 

164' 

3,981 

316; 

316 

127 

409 

1,496     4,663    22,411 


For  comparison  we  give  the  following  table 
total  receipts,  the  total  since  September  1, 
to-night,  compared  with  last  year. 


showing  the  week's 
1888,  and  the  stock 


Receipts  to 
May  10. 


Galveston ... 

El  Paso.&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bruns.,  ,&c. 
Cbaricstou  .. 

P.Koyal.&o 
Wilminfrton  . 

Wash'tu.&o 
Norfolk 

West  Point. 

NwptN.,&c 
New  York.  .. 

Boston 

SaltJmore. .. 
Phil'del'a,  &o 


1838-89. 


1887-88. 


Tliia    ISineeSep. 
Week.     1, 1888. 


2,0O4i 

787 
6,486  1, 

247| 


1,416 

207; 
2,232 

18l 
181 


1,993 
904| 
537 
693 

3.981 
316, 
409; 


666,770 

21,959 

659.459 

208,707 

27,010 

808,360 

133,722 

377,914 

15,062 

151,587 

4,368 

482.381 

408,625 

134,378 

125.804 

98,558 

64,821 

50,096 


ThU 
Week: 


Sinee  Sep. 
1, 1887. 


1,188     649,141 


Slyek: 


1889. 


3,513 


11.487  1 
526! 

4,4571 

isoj 

l,519j 
2131 

69! 

1! 
8,348' 
4,160 

i«q 

793; 

1.570: 

1,227 1 

343 


,698,406 

202,674 

23,369 

847,585 

74,815 

403,877 

15,647 

166,946 

4,923 

465,635 

392,lll[ 

108,635i 

89,1861 

80,040 

43,632 

25,467| 


1888. 


6,438 


104,963 
4,606 


158,625 
14,146 


7,988 


5,557 
896' 


16,831 


9,319 

116 

2,622 


5,786!       17,16-i 


I 


2.481  i 
218,39l{ 
7,2001 
4,309 
9,552; 


1,273 

205,785 

10,800 

17,821 

15,370 


Totals 22.4115,439,581    36,223  5,292,0891    375,242,    476,310 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons  : 


■Jteeeiplg  at-'    1889. 


1888. 


1887. 


1886. 


1885. 


1884. 


Oalv'stou.&e 
Ifew  Orleans 

Hoblle 

Savannah.  .. 
Charl'st'n.&c 
Wilm'xt'n,&c 

Norfolk 

Wt  Point,.  Ac 
All  others.... 


2,791 
6,486 

247 
1,416 
2,2.50 

181 
1,993 
1.441 
5,606 


],188| 

11,487| 

526 

4,437! 

1,732: 

70 1 

8,348 1 

4,329i 

4,086 


135 

3,895 

122 

1,457 

1,304 

150 

558 

401 

4.644 


Tot.thisweek      22,411      36,223,      12,666 


2,531 
8,338, 
2,534' 
5,256' 
4,671  j 
626 
4.506] 
2,874 
3.418 


279 

3.640 

77 

2,003 

733 

61 

872 

635 

1.123 


34,754         9,413 


195 

2,625 

433 

456 

286 

42 

514 

35 

4,108 


8.694 


BlnceSept.l.  5430.581  5292.089, 5147,89751 13.102  4686,968*4737,670 

L-  The  exports  for  the  week  ending  this  evening  reach  a  total 
of  55,367  bales,  of  which  88,173  were  to  Great  Britain,  9,995 
to  France  and  7,199  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Exports 
/row* — 

Galveston 

New  Orleans. . 

Mobile 

fiATanoah  

Brunswick 

Cnarleston 

Wilmington... 

Morfolk 

W««t  Point... 
"wpt  Nws,  4c. 

New  York 

Boston 

Baltimore 

Phlla<lelp'a,4c 

Tout 

Total  1887-88.. 


Wuk  £nd<ng  May  \0, 
Exported  to— 


Great  Conti-   Total 

BrU'n.  France    „fnt.    Week. 


9.199 


89S 
e.967 
l.SSS 
15.N06 
S,OU 

1,0«9 


38.173 


800 


9.99S 


»4.944;     4,836 


».4«3 

1 

787 


20,38: 


829 

6.9«7 

1.838 

19,029 

S.0I9 

73: 

i.oao 


From  Sept.  1. 1888.  to  May  10, 18(9. 
Exported  to— 


Oreat  Conti- 

Britain.  *Vofi«     „^t. 


9.3M 
28,740 


205,739    21.07(1 
711.202  3»4,083 

60,498 

82,479 

44,909 

M,133 

78,062 
tl7,72« 
166,969 

94.704 
629,772 
207.496 
■29,715 

38.2M 


56.301 


Z.S80 


7.19»  55.3«  2.707.287  389.441 
10.731  50  511;2.ii7tf.ga3.)7a.llO 


88,827 
4I2.8SI 


88.094 
1S9.893 
22,666 
48,962 
12,861 


Tlital 

813.6(2 
1  S.'8.13a 

50.498 
323379 

88.316 
2»9.7e8 
100.747 
261,678 
17S.830 

M.7<.'4 
924  162 
210,246 


939.089 
8.761 
51.663;    179,713 
12.608'      60.870 

1^.560  4,419.291 


In  addition  to  altove  exporta,  c.nr  i..l,.irrnnii)  to-night  alio kItc 
us  the  fiillnwing  nmountM  of  roi '  ipbrmnl,  not  rlwirid 

at  tlio  jiorts  nniiied.     We  a<l(l  'tcurea  for  New  York' 

which  are  prepared  for  our  special  um)  by  Vmm.  Cany,  Yale  ft 
I^mbert,  24  Beaver  Street. 


May  10,  AT— 


New  Orleans... 

Mobile 

Charleiit^in  ... 

Savannah  

Ualveaton 

Norfolk 

New  York 

Other  ports 


Onmt 
BrUotn, 


On  Shipboard,  not  eUartH—for 
Frane: 


,   Ollur 
iFortign 


11,710 
None. 
None. 
None. 
None. 
None.  ' 
4.800  I 
6,000 


8,649 
None. 
None. 
None. 
None. 
None. 
475 
None. 


Total  1889 24,510  I    4,124 


Total  1888 1    41,360 

Total  1887 1    16,2311 


1,229 
216 


4,866 
None. 
1,600 
None. 
None. 
None. 
6,850 
2,000 


14316 


8,583 
9.238 


Oamsi- 
irltt. 


ToM. 


1,073 
None. 
600 
700 
1,662  1 
4,918  ! 
None. 
None. 


8,942 


8,314 
1,965  I 


90,797 

Aone. 

3,800 

700 

1,663 

4.018 

11,639 

10,000 


51,893 


50,479 
30,686 


M,ia6 
4,aM 

S,M7 

30fl.7a« 
14.486 


833.360 


416,839 
868,919 


The  speculation  in  cotton  for  future  delivery  at  this  market 
continued  to  exhibit  a  good  degree  of  activity,  but  there  wae 
early  in  the  week  a  marked  decline  in  prices  under  a  general 
unloading  by  the  leading  bulls  here  and  in  Liverpool.  The 
statistics  of  Liverpool  and  the  favorable  reporte  for  the  next 
crop  were  also  elements  of  weakness.  On  Tuesday  an  early 
decline  was  more  than  recovered  in  the  afternoon,  but  on 
Wednesday  morning  there  was  another  sharp  decline,  which 
was  attributed  to  free  tenders  at  Liverpool  and  some  accumu- 
lation of  stocks  in  this  market.  On  Thursday  the  market  waa 
quite  buoyant,  closing  13@  16  points  dearer.  The  improvement 
was  due  to  a  strong  upward  turn  at  Liverpool,  supplemented 
by  the  very  small  movement  of  our  crop  and  some  uneasiness 
respecting  the  next  crop,  arising  from  the  prolonged  dry 
weather.  But  the  demand  was  mainly  to  cover  contracts,  the 
bulls  showing  little  or  no  revival  of  'speculative  confidence. 
To-day  the  market  opened  panicky,  under  a  sharp  decline  in 
Liverpool,  where  stocks  were  shown  to  be  larger  than  last 
year.  Not  till  August  touched  lO'Blc.  against  ll-l.jc.  last 
week,  was  the  decline  checked.  The  recovery  was  slight  on  a 
demand  to  cover  contracts.  Cotton  on  the  spot  declinefl  1-16<\ 
on  Tuesday  and  again  on  Wednesday,  but  yesterday  wai  fairly 
active  for  home  consumption.  Today  there  was  a  further  de- 
cline of  l-16c.,  middling  uplands  closing  at  He,  with  a  fair 
demand  for  home  consumption. 

The  total  sales  for  forward  delivery  for  the  week  are  698,703 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,680  bales,  including  4,044  for  export,  4,636  for  constunption, 
—  for  speculation,  and  —  in  transit.  Of  thealwve  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — May  4  to  May  10. 


UPLANDS. 


I  Sat.    nion 


Ordinary ^  lb.    8'i«  |  S'u 

Strict  Ordinary '.j  S'g       V» 

Goo<t  Ordinary I  9l'ie    9i»i« 

Stript  GmKl  Ordinary 10'4      lOVj 

Low  .MidiUiue 10%     10% 

Strict  Low  Middling 11         11 

MiddllnK ll'ie  .ll»i« 

Good  Middling llil,ii  llHia 

Strict  Good  Middling lli'ielU'ie 

Middling  Fair 123b     12% 

Fair 13       113 


JTmeaj 
I  8%  1' 
'  9%    1 

il03,« 

10>»,» 

im 

llSj 
11^8 

i2»,« ; 
121*1  >! 


We4,  Th. 


8»i« 
%\    ! 
911,,, 

10% 

10% 

lO'e 

11 'is  • 

lliJ,e 
12k 
1278     ' 


8»i«  ;   8k 

8%     '.   8ll|« 

911u    9% 

10%     lOlia 

10%    |10»,, 

ll'is    11 
ll'.«   ll>a 
lUiJll^ 
12k     12Sig 


GULF. 


Sat.    noD  TneajWed    Tk.    m. 


Ordinarv ))  lb. 

Strict  Ordinary 

Good  Onlinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

iMiddline 

Good  Middling 

Stilct  Good  >nddllng 

Middling  Fair 

Fair 

STAINED. 


8»i«  I   8k 

9      :  si>it 

9i»i«    9-s 
10%      10».» 

lO's     ioi*n 
11%    ll'i* 
ll>]s  :ilk 
ll"i,  11% 
121,,  12 
l'.'k     127,, 
13%    I131|« 

Tk.j  Vrl. 


Good  Ordinary »  lb.'  9\i 

Strict  GootI  Ordinary \  8i»i« 

Low  Middling '  O^s 

Middling 10l»ig 
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MARKET    AND    SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  render  wo  also  add  a  column  which  shows  at  • 
glance  how  the  market  closed  on  same  days. 


■FOT  MABKET 
CLOSBD. 


SALES  or_grOT  AM)  TBAIWT, 

<7on-  :  Spet-'Tran- 
$Mmp. 


Ex- 
port. 


Ch\    III. 


Toiai. 


J. 


Sat.  .Finn 3.037 

Mon.  Quiet I 

Tm...-    i'i-...  «t  i.edeo.  107, 

w                      ,.  at  dec. I  700 

■|>                      100 


1.233. 

251 1 
5331 
766 
600 


li. 


100,   1.3711 


S91 
639 


Balm. 


84.400 
110^700 
100.400 

1,4.V1  112.700 
70.%  IIP.HOO 
1,871  l.'«0, 


*rit$. 


70O|     

Tool     .... 


Tot«al I  4.044    4.6361^. -.1. 

The  dally  deliveries  given  above  are  actnaUr  deNveied  tke  daf 
previous  to  that  on  which  they  are  reported. 

The  Sales  and  I^rices  of  Futitkeb  are  shown  by  the  follow 
1.201.009I4.149.443    iug  comprehensive  table: 
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•  iBcludes  gales  In  September,  1888,  for  September,  163,300;  Septem 
ber-October,  for  October,  394.100;  September-November,  for  November, 
583,500;  September-December,  for  December,  980,400;  September- 
January,  for  Janiiarv,  1,650,500;  September-February,  for  February, 
881,300;  September-March,  for  Marcli,  1,944,800;  September- April, 
for  April,  1,257,800. 

^ff°  We  liave  Included  In  the  above  table,  and  shall  continue  each 
■week  to  give,  the  average  price  of  futures  each  da.v  for  each  month.  It 
will  be  found  imder  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  lO'OOc:  Monday,  lO'SOc;  Tuesday, 
10-80C.;  Wednesday,  10-60c.:  Thursday,  10-70c.;  Friday,  10-55c. 

The  following  exchanges  have  been  made  during  the  week: 


'04  pd.  to  exch.  100  July  for  Aug. 
•01  pd.  to  exch.  100  May  for  June. 
•10  pd.  to  exch.  600  June  for  Aug. 
•05  pd.  to  exch.  700  July  for  Aug. 
Even  100  May  for  June. 
•60  pd.  to  exch.  200  Sept.  for  Aug. 
•39  pd.  to  exch.  400  Nov.  for  Sept. 


•07  pd.  to  exch.  1,400  May  for  July. 
•12  pd.  to  exch.  1,300  May  for  Aug. 
•11  pd.  to  exch.  200  June  for  Aug. 
•la  pd.  to  exch.  300  Jfay  for  Aug. 
•13  pd.  to  exch.  KXI  May  for  Aug. 
•30  pd.  to  exch.  200  Dec.  for  Sept. 
•12  pd.  to  exch.  100  May  for  Aug. 


The  Visible  Supply  of  Cotton  to-ni^ht,  as  made  up  by  cable 
and  telegi-aph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  retiuTis, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  10),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Pricfey  only. 

1889.  1888.  1887.         1886. 

Stock  at  Liverpool bales     885,000     780,000     982,000     685,000 

Stock  at  London..... 11,000       18,000       15,000       21,000 

Total  Great  Britain  stock.  896,000  798,000  997,000  656,000 

Stock  at  Hambiug 2.300  2,900  3,900  5,900 

Stock  at  Bremen 37,400  44,200  51,100  43,900 

Stock  at  Amsterdam 1 8,000  1 6,000  30,000  28,000 

Stock  at  Rotterdam 300  300  20O  400 

Stock  at  Antwerp 12,000  700  1,100  1,900 

Stock  at  Havre 122,000  186,000  262,000  153,000 

Stock  at  Marseilles 5.000  3,000  3,000  7,000 

Stock  at  Barcelona 77,000  70.000  55,000  75,00O 

StockatGenoa 10,000  6,000  8,000  13,00O 

Stock  at  Tileste 11,000  7,000  11,000  9,000 

Total  Continental  stocks 295,000     336,100     425,300     337,100 

Total  European  stocks..  ..  1.191.000  1,134,100  1.422,300  993.100 

India  cotton  atfoat  for  Europe.  300,000  185,000  341,000  213,000 

Amer.cott'n  afloat  for  Europe.  202,000  194,000  122,000  ;^  13,000 

Egypt,Bra2U,Ac..afltforE'r'pe        15,000  67,000  47,000  21,000 

Stock  in  United  States  ports  . .  375,242  476,310  395,550  01 5,118 

Stock  in  U.  S.  interior  towns..  49,971  135,689  55,865  1S3,133 

United  States  exports  to-day.  11,804  4,654  2,309  149,44 

Total  visible  supply 2,145,017  2,196,753  2,386,024  2.353,295 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows : 
American — 

Uverpool  stock bales     673,000     564,000     768,000     459,000 

Continental  stocks 191.000     211,000     293,000     249,000 

American  afloat  for  Europe...      202,000     194,000     122,000     313,000 

dnlted  States  stoot 375,242     476,310     395,550     615,118 

United  States  interior  stocks..        49,971      135,689       55,865     183,133 
United  States  exports  to-day.        11,804         4,654         2,309       14,944 

Total  American 1,503,017  1,585,653  1,636,724  1,834,195 

East  Indian f  Brazil,  rfc. — 

Liverpool  stock 212,000  216,000  214,000  176,000 

London  stock 11,000  18,000  15,000  21,000 

Continental  stocks 104.000  125,100  132,300  88,100 

India  ailoat  for  Europe 300,000  185,000  341,000  213,000 

Egypt,  Brazil,  &c.,  afloat 15,000  67,000  47,000  21,000 

Total  East  India,  &c 642,000     611,100     749,300     519,100 

Total  American 1,503,017  1,585,653  1,636,7241,834,195 

Total  visible  supply 2,145,017  2,196,753  2,386,024  2,353,295 

Price  Mid.  Upl.,  Liverpool....         6ii,d.        5i,,d.  5%d.  5>8d. 

Price  Mid.  Upl..  New  York....  lie.  lOe.         lO'sc         9*i«c. 

l^  The  imports  into  Continental  ports  this  week  have  been 
54,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  51,736  bales  as  compared  with  the  same  date  of 
1888,  a  decrease  of  341,007  bales  as  compared  with  the  corres- 
ponding date  of  1887  and  a  decrease  of  208,378  bales  .'is  com- 
pared with  1886. 

AT  THE  Interior  Towns  the  moveirient — that  is  the  receipt* 
for  Ihe  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  correspond 
ing  period  of  1887-88— is  set  out  in  detail  in  the  following 
statement. 
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*  The  figures  for  Louisville  in  both  years  are  "  net." 
t  This  year's  figures  estimate  1. 
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Tlif  alxivo  totals  show  that  the  old  interior  stocks  linve 
(k(Te(i.w(/ (luring  the  week  ll,058balee,  and  are  to-night  89,71B 
balw  louM  than  at  the  same  ueriod  last  year.  The  receipts  at 
till  ^vn.s  Imve    been  7,435  bales    lata  than  the  same 

w(  II',  aud  since  Sept.  1  the  receipts  at  all  the  towna 

atv  ;»i,.).>.  ...iloa  //tore  than  for  tlie  samo  time  in  1887-89. 

Q(7(>TATIONS  FOR  MlDDUNQ  COTTON  AT  OXHEB  MaKKETB.— 
Ill  1'  '  '  '.('low  we  give  the  closing  quotations  of  middUng 
cot  •  1 1  hern  and  other  principal  cotton  markets  for  each 

da\  V .  ..■■  1  ■"»'  week: 


Wtek  ei»Hna\ 


CLOSING  QCOTATIOKS  FOB  MtDDUKU  COTIOIi  ON  — 


JfOlt. 


Galvcoton... 
Kow  Orleans 

Molill.' 

SAMinnuh ... 
tTiail("<ton. . 
Wlliiiiii>;tvn. 

Norfolk 

BoAtoii 

Balllinore... 
PUllii.l.lphla 
AuEU«t«  .... 
MeinpliU)  — 

8t.  l/MUA 

Cincinnati .. 
Loul«\ille. . . 


11 

10% 

10% 
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11 
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11 

11 


11 
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11 

1139 

11% 

10% 
10% 
10% 

11 
11 
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11 

11 

10" ,« 

10»8 

10«8 

10% 

10»8 

10»8 

IQis 

10>a 

lOlg 

lO'e 

lO^a 

lO'a 

lOHi 

lOia 

lOia 
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Fri. 


11 

10»8 
10»B 
10>ii 
ICe 
IOI3 

10^8 

llisa^i 

11»B 
1138 

10% 

10il,g 

lOU.. 

lOTg 


Receipts  from  the  Plantations. — The  following  table  indi_ 
cates  the  actual  movement  each  week  from  the  plantations! 
The  tijirures  do  not  include  overland  receipts  nor  Southern  con_ 
sumption;  they  are  simply  a  statement  of  the  weekly  move' 
raent  from  the  plantations  of  that  part  of  tlie  crop  which  final- 
ly reaches  the  market  tlurough  the  outports. 


Wiik 


KVt.  S..., 

»    1»... 

"    19... 

'•    86... 
May  3... 

■•    10... 


Rictivts  at  th<  PorU.  St'k  at  Interior  Town*.  Rec^pt*  from  Plant'fu  1 


1887.  I   188S. 


89.308 
81,627 
14.283 
IB.Ul 

i3,o;7 

12,666 


89.663 
28.604 
27.980 
80.641 
32.603 


1889.  I  1887.  ■  1888. 


46,500  132.220  21»,a36 
40.407 1 119,046  236,765 
38,922!l07.106'817.276 
86,205 1  06,981  199.870 


1889.   1887. 


148.217 
128.779 
102.888 
81.090 


28.242  8(1.500  172.887^  69,818 
38.233'  22.411  i  72,510  145,074!  56.443 


18.380 
8,453 
8.a»8 
6,016 
8,608 


1888. 


26,363 
14.783 
9,481 
13,235 
6,020 
9.010 


1889. 


19.064 
80,909 
13.031 
14,407 
18.370 
9.838 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,480,651  bales;  in 
1887-88  were  5.413,333  bales;  in  1886-87  were  5,172,347  bales. 
'  3, — That,  althougli  the  receipts  at  the  outports  the  past  week 
were  22,411  bales,  the  actual  movement  from  plantations  was 
only  9,638  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  tovras.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  9,010  bales  and  for  1887  they  were 
bales. 

.IMOUNT  op  Cotton  in  Sight  May  10. — In  the  table  below 
we  jjive  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overlanci  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89.  i  1887-88.  \  1886-87.    1885-86. 


celpts  at  the  porta  to  May  10  5,439,581  5,292,089  5,147,897 
erfo  ■  --      -  ~  .    i  1 


iateribr  stocks  on  May  10  la 
excess  of  September  1 


41,070'     121,244        24,450 


Hit.  receipM from plantat'ns  6,480,651  5,413,333  5,172,347 

t  overland  to  May  1 1     872,3271     895,530     7,'>0,799 

uuthemconsumpt'ntoMayl     406,000;    377,000     331,000 


5,113,102 
184,206 


5,297,309 
742,113 
279,000 


Totalln  sight  May  10 6,758,978  6,685,863, 6,254,146[6,318,421 


^■o^them  spinners'  takings  to'  '  I  I 

May  10 11,665,418  1,604.234  1,450,107  1,600,812 

'f  will  be  seen  by  the  above  that  the  Increase  iu  amount  In  sight  to- 
-lit,  a.'i  compared  with  last  year,  is  73.115  bales,  the  Increase  as 
inpared  with  1886-7  is  504,832  bales  and  the  gain  over  1S35-6  is 
ao,557  bales. 

Weather  Reports  by  Teleoraph.— Reports  to  us  by  tele- 

Liph  to-night  indicate  that  dry  weather  has  prevailed  in  al- 
iijst  all  ijarts  af  the  South  during  the  week,  and  that  at  many 
oints  rain  is  needed. 

Qalvestoii,  Texas. — We  have  had  dry  weather  all  the  week- 
Hie  thermometer  has  averaged  70,  ranging  from  61  to  78. 

Palestine,  Texas. — There  has  been  no  rain  all  the  week.  The 
hermometer  has  ranged  from  49  to  84,  averaging  67. 

San  Antonio,  Te.vas. — It  has  been  showery  on  one  day  of 
he  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
\verage  thermometer  71,  highest  86  and  lowest  56. 

Huntsville,  Texas.— We  have  had  one  light  shower  during 
he  week,  the  rainfall  reaching  nineteen  hundredths  of  an 
icli.    The  thermometer  has  averaged  72,  the  highest  being 

and  tlie  lowest  49. 

Dallas,  Texas. — The  weather  lias  been  dry  all  the  week.  The 
hermometer  lias  averaged  68,  ranging  from  46  to  90. 

Luting,  T'ea.-a.'!.— There  has  been  no  raiir  all  the  week.  The 
lermometer  has  ranged  from  69  to  88,  averaging  79. 

Columbia,  Texas.— We  have  liad  dry  weather  all  the  week, 
.verage  thermometer  65,  highest  84,  lowest  46. 

C'wero,  Texas. — No  rain  has  fallen  all  the  week.  The  ther- 
lometer  has  averaged  77, the  highest  being  86  and  the  lowest  68. 


Ix-vn  one  light  whown-  diirihfi;  th* 
irfr<'  liiunlnslihs  of  un  inch.     The 


Hrenhnm,  TVovm.— We  have  had  no  rain  all  tho  we<tk.  Itoln 
is  neediHl.  but  not  badly.  The  thermometM'  haakvaragod  It, 
ranging  from  82  to  89. 

Helton.  Ti:rfi.H.—V 
week,  tlic  ruiiifnll  i 
thermomoter  ha.s  nu.K-  <i  ;i'-iu  48  to  88,  avera^ug  68. 

Weather/ord,  Texas.— Vfe  have  had  drr  weftther  all  Um 
week.    Average  thermometer  66.  highert  sS,  Utwmt  43. 

New  Orleans,  Lotiisiana. — There  TiaH  been  no  rain  ail  tba 
week.    The  thermometer  has  avenige<l  70. 

Shreveport,  Louisiana.— Thero  lias  been  only  a  trace  of  rain 
during  the  week.  Tlie  thermometer  has  rangM  from  90  to  94, 
averaging  68. 

Volumbus,  Mississippi.— Vfe  have  had  no  rain  all  the  week. 
Average  thermometer  60,  highest  80,  lowest  40. 

Leland,  Masissifjpt.—Them  baa  been  no  rain  during  the  week. 
The  thermometer  has  averaged  94 '6,  tiie  highest  being  84 
and  the  lowest  43. 

Oreenville,  Mississippi. — Telegram  not  received. 

Clarksdale,  Mississippi. — Crops  are  doing  well,  but  would 
be  helped  dy  rain. 

VicKsburg,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — The  past  week  has  been  witiioat 
rain.  There  are  some  complaints  of  worms,  owing  to  cool 
nights,  but  with  a  week  of  warm  weather  they  will  disappear. 
Average  thermometer  65,  highest  82,  lowest  44. 

Helena,  Arkan.sas. — The  <X)ld  weather  has  injured  early  cot- 
ton. Some  is  being  plowed  up  and  replanted.  There  are  com- 
plaints that  the  weather  is  too  dry,  no  rain  having  fallen  dur- 
ing the  week.  The  thermometer  has  averaged  67,  the  highest 
being  82  and  the  lowest  42. 

Memphis,  Tennessee. — The  first  part  of  the  week  was  very 
cool,  but  now  it  is  hot  and  drv.  There  was  a  light  frost  on 
Friday  morning  in  low  lands,  killing  stands  where  up.  Con- 
siderable replanting  will  be  necessary.  Rain  is  badly  needed. 
Tlie  thermometer  has  averaged  69,  ranging  from  47  to  85. 

Nashville,  Tennessee. — No  rain  has  fallen  during  the  week. 
Tlie  thermometer  has  ranged  from  40  to  88,  averaging  64. 

Mobile,  Alabama. — Crop  reports  are  generally  very  favor- 
able, but  there  are  some  complaints  of  cool  weather  and  poor 
stands.  No  rain  during  the  week.  Average  thermometer  96, 
highest  77,  lowest  49. 

Montgomery.  Alabama. — Planting  is  about  completed.  Pros- 
pects so  far  are  splendid,  and  ahead  of  la.st  year  at  this  time. 
Tliere  has  been  no  rain.  The  thermometer  iias  averaged  60, 
the  highest  being  88  and  the  lowest  47. 

Selma,  Alabama.— We  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  66,  ranging  from  50  to  76. 

jUdmm,  Alabama. — All  crops  are  suffering  somewhat  for 
rain,  and  replanting  of  cotton  has  been  necessary  in  placee. 
The  thermometer  has  ranged  from  46  to  81,  averaging  63-2. 

Madison,  tlorida.— Tlie  weather  has  been  very  dry,  and  we 
are  needing  rain.  Average  thermometer  66,  highest  88  and 
lowest  40. 

Columbus,  Georgia.— We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  71,  the  highest  being  88  and 
the  lowest  51. 

Savannah,  Oeorgia.—The  weather  has  been  pleasant  during 
the  week  with  no  rain.  The  thermometer  has  averaged  6T, 
ranging  from  50  to  92. 

Augusta,  Georgia.— Reports  from  the  crop  in  this  section 
are  unfavorable.  Much  cotton  has  been  killed  by  cool  n^hts 
and  cut  worms.  The  remainder  has  very  poor  stand.  Replant- 
ing will  be  generally  necessary,  and  planters  are  in  a  strait,  as 
a  great  scarcity  of  seed  exists.  Tlie  present  warm  change  will 
be  beneficial,  especially  for  late  plantings,  but  rain  is  needed. 
The  thermometer  has  ranged  from  45  to  95,  averagm^  69. 

Charleston,  South  Carolina.— We  have  had  no  ram  aU  the 
week.  The  thermomeUr  has  averaged  68.  ranging  from  49  to  98. 

Stateburg,  South   Caro/ina.— Telegram  not  received. 

Wilson.  North  Carol itia.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  May  9,  1889,  and  May  10,  1888. 


New  Orleans Above  low-water  mark. 

Memphis Above  Iow-wat/>r  mark. 

Na.Hhville Above  low-water  mark. 

.«hrcvciiort Above  low-water  martt. 

Vicksburg Above  low-wator  mark. 


Jfuy  9,  '89. 


Ftet. 

8 

11 

5 

15 

19 


InaM. 
3 
2 

8 
8 
8 


ITny  10,  '88. 


ntl. 
14 
30 
3 
32 
37 


IneA- 
3 
1 
9 

a 
1 


India  Cotton  Movement  from  all  Ports.— The  reoehjH 
and  shipments  of  cotton  at  Bombay  have  been  aa  foUowa  for 
the  week  and  year,  bringing  the  figures  down  to  May  9. 

BOMBAT  BBCEIPTS  AND  glUPMBKTB  FOR  TOPB  T«A«». 


Shipmenti  this  uetk. 
Total. 


Jtar\  Ortat    Oonlt- 
BriCn.    tteni. 


Bhiymenit  ringe  /•»*.  1. 
Total. 


Ortat 
Britain 


OotM- 
n«n<. 


Wttk. 


Mm* 

Jan  I. 


1889  15.0(H>  32.00O  47.000  271..KH)  652.00o|  "J^'ggg  «• -ggg, ' 'S^'So 

1888'    ti.OOO  2.i.<K)0  3J,(MK)  1  37.<MJ    }','   -"SSl  SiS'SSS to!ooSi  V^'^^ 

1887  3i;000;    5,OOO3<!.(HK)22«.IKK>4lU.e00i  070.000 TaOOOIl .U 

1886'    7.0U0  12,000  lit.OOO  194.0O<l  397 


670,000,70,000  1 .073.000 
591.000.73.000l    950.000 

According  to  the  foregoing,  Bombay  appem  toj^  • 
decrease  compared  with  last  year  m  the  ;j»*  •'««*?•  "J 
8,000  bales,  and  an  increase  in  shipments  of  1'>;'52,^5K^'S? 
the  shipmenfB  since  Jan.  1  show  an  xn^rtaae  of  877,000  ID««. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  f«r 
the  last  reiHirted  week  and  since  the  Ist  of  January,  for  two 
years,ha8  iKjen  as  follows.  "Other  porta  cover  Cey km.  Tutt- 
corin,  Kurrachee  and  Coconada. 
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Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta  - 

1889 

1888 

Madras— 

1889 

1888 

All  others- 

1889.^.... 

1888 

ijooo 

1,000 

2,oo6 

26,000 
25,000 

5,000 
7,000 

27,000 
15,000 

38,000 
62,000 

2,000 
2,000 

14,000 
13,000 

64,000 
87,000 

7,000 
9,000 

41,000 
28,000 

Total  all - 
1889 

1888...... 

r,6b'6 

i',6o6 

2,6o6 

58,000 
47,000 

54,000 
77,000 

112,000 
124,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  S.OOO  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  Jan.  1,  1889,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EtrpOPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1889. 

1888. 

1887. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This         Since 
week.      Jan.  1. 

Bombay 

All  other  ports. 

Total 

47,000!    923.000!  32,000 
1    112,000]     2,000 

546,000 
124,000 

36,000!    670,000 
13,000|    177,000 

47,000 1,035.000'   34.00o!    670,000'  49,000'    847,000 

Louisiana,  89 ;  Texas,  90 ;  Arkansas,  86 ;  Tennessee,  84.  General 
average  Is  87.  Ke turns  generally  make  commencement  planting  earl- 
ier in  many  counties.  Dry  weather  has  prevented  germination,  and 
replanting  became  necessary.  Some  correspondents  note  the  tact  that 
an  early  beginning  does  not  insnre  an  early  ending. 

Complaints  of  retarded  germination  are  common  east  ot  the  Missis- 
sippi, and  in  Texas.  Delay  of  planting  and  germination  and  ot  retarded 
growth  and  enUlvatlon  from  excess  of  ra  u  of  tliat  plantei  in  Felaruary. 

The  area  early  planted  where  su>gequent  weather  conditions  have 
been  favorablewas  being  cultivated  asecond  time  in  the  more  Southern 
belt. 

Breadths  less  advanced  were  being  chopped  up  at  the  date  of  the 
report;  at  the  same  time  replanting  of  poor  stands  was  in  progress. 
In  the  more  northern  latitudes  planting  was  less  advanced 

Recent  temperature  has  been  too  low  for  the  best  growth,  and  con- 
dition in  the  third  week  of  April  was  in  excess,  remedying  previous 
deilciencie',  but  has  since  been  below  normal  through  a  large  part  of 
the  cotton  territory,  the  d(  flcienoy  being  relieved  locally  and  partially 
by  weU-distributed  showers. 

The  proportion  of  the  crop  planted  May  1  this  year  in  com- 
parison with  the  four  previous  years,  and  also  with  an  average 
year,  as  given  in  a  previous  report  of  the  Agricultural  Bureau, 
is  as  follows  : 


Alexandria  Receipts  and  '  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Mayi. 


1888-89. 


1887-88. 


1886-87. 


Beoelpts  (can tars*) ' 

This  week ' 

Since  Sept.  1.' 


BOTOrts  (bales)- 
To  Liverpool . . 
To  Continent. . 


Total  Europe. 


2,000 
2,715,000 

This  I    Since  | 
week,  \8ept.   1.' 


3,000 
2,864,000 


2,000  219,000 
4,000,145,000' 


6,000:364,000 


This 
week. 


Sinee 
S<^l.    1. 


2,000  236,000, 
5,000  150,000, 


7,000  386,0001 


1,000  248,000 
4,000  145,000 


5,0001393,000 


*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  8  were  3,000  cantars  and  the  shipments  to  all  Europe 
6,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  for  yarns  is  steady, 
but  that  sheetings  are  dull.  There  is  talk  of  resorting  to  short 
time.  We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeksof  this  and  last  year  for  comparison: 


1889. 


32»  Cop. 
Tioist. 


a.        A. 

Apr.  5;7i6^e®87,6 
•*  128ii6®89ie 
"  198>i6®8Ui, 
"  26i8      -aS^ 

May  3,8      aSia 
"  lo's     asig 


SH  lbs. 
Shirtings. 


8.  d.      8.  d. 

6  1    ®7  1^ 

6  3    ®7  31^ 

6  4    ®7  41a 

6  li2«7  2 

6  li2»7  2 

6  li3»7  2 


CotVn 
Mid. 
TJplds 


1888. 


32 »  Cop. 
Twist. 


d.       d.         d. 

5%  7i»is®8'>,8 
513,8  7s,ea83i6 
6  |7ii,e'a83ig 
6  79i6®83,a 
6^16  711i6®8l4 
6li«  l711ina8'4 


8i4  lbs. 
Shirtings. 


d.      s.  d. 

7    a7  0 

7    ®7  0 

7    ■a7  O 

7    ■a7  o 

712  97  1 

1^97  1 


OotVn 
Mid. 
Vplds 


d. 

55l6 

5% 

57iB 


JuTE  Butts,  Bagging,  &c. — There  has  been  a  fair  inquiry 
f(Jr  baggiuac  and  sellers  are  firm  in  their  views  as  to  price. 
For  the  orders  coming  in  buyers  are  paying  8i^(gl0>^c.,  as  to 
quality.  There  is  nothing  doing  in  jute  butts,  and  the  mar- 
ket is  weak,  with  prices  in  buyers"  favor.  For  paper  grades 
15^(ai?^c.  is  asked,  while  bagging  qualities  are  held  at 
i;g@2^c. 

Memphis  District  Cotton  Report. — Messrs.  Hill,  Fontaine 
&  Co.,  of  Memphis,  issued  on  the  8th  inst.  their  first  report  for 
1889,  from  which  we  take  the  following: 

The  season  for  1889  opens  favorably  for  the  cotton  and  corn  orops 
within  the  Memphis  district,  which  embraces  West  Tennessee,  North 
Mississippi,  North  Arkansas  and  North  Alabama.  Planting  iutere.-its 
throughout  the  district  are  fully  ten  days  earlier  than  last  year,  and  the 
weather  In  the  main  has  been  favorable.  Cotton  has  nearly  all  been 
planted,  and  the  outlook  thus  early  in  the  season  is  favorable,  although 
complaint  ia  made  of  the  eflfect  of  cool  nights  which  have  prevailed  .since 
the  2d  of  May,  and  which  in  some  localities  have  alTected  the  plant  and 
retarded  its  growth.  Warmer  weather  has  succeeded  the  low  tempera- 
ture of  the  past  week  and  a  vigorous  growth  ot  the  plant  can  now  be 
reasonably  looked  for. 

There  is  an  increased  acreage  reported  planted  in  cotton  within  the 
district  of  412  per  cent.  Alabama  reports  the  largest  increase,  leading 
off  with  8  per  cent,  while  Mississippi  reports  the  smallest,  belngonly  1% 
per  cent  increase.  The  acreage  planted  in  corn  shows  a  very  slight  in- 
crease, less  than  1  per  cent,  but  stands  are  generally  good  In  all  the 
foiu"  States. 

Labor  throughout  the  district  is  working  well,  but  in  some  localities  a 
scarcity  of  fields  hands  is  reported. 

May  Report  op  the  Agricultural  Bureau. — Under  date 
of  May  10,  the  Agricultural  Bureau  at  Washington  issued  the 
following  respecting  cotton  : 

The  progress  of  cotton  planti  Qg  is  reported  In  May  by  the  Department 
of  Agriculture.  On  the  first  of  tne  month  87  per  cent  of  the  proposed 
area  was  planted.  This  is  one  point  earlier  than  tie  average  of  a  series 
of  years.  Only  Virginia,  North  Carolina  and  Florida  report  planting 
Blightly  later.  The  percentages  are :  North  Carolina,  74;  South  Jaro- 
BSa,  86;  Georgia,  87;   Fiori'la,  91:  Alabama,  87;   Misaisslppl,  88; 


States. 

Proportion  of  Crop  Planted  May  1. 

Proportion 

Planted 

May  1, 

A.v'geTear. 

1839. 

1888. 

1887. 

1886. 

1885. 

74 
86 
87 
f4 
87 
88 
89 
90 
86 
84 

71 
84 
85 
95 
83 
80 
78 
76 
77 
76 

30 
70 
80 

81 
96 
88 
84 
83 
82 
80 
80 

30 
,•53 
82 
83 
94 
80 
76 
77 
84 
75 
77 

30 
70 
80 

80 
95 

85 
85 
82 
81 
79 
77 

35 

67 
81 
83 
97 
88 
85 
89 
87 
83 
80 

Nortii  Carolina 

Soiitli  Carolina 

Tennessee 

Average 

87 

79-9 

82-4 

80 

80 

86 

*  Not  given. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
61,097  bales.  So  far  as  the  Southern  ports  are  concerned,  these' 
are  the  same  exports  reported  by  telegraph  and  published  in: 
the  Chronicle  last  Friday.  With  regard  to  New  York  wei 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  licUtt.i 

New  Yokk— To  Liverpool,  per  steamers  Adriatic,  721 — Aur- 

ania,    1,794. ...City  of  Berlin.  1,073. ...City  of  Chester, 

1,628. ...City  of  Eome,  1,805. ...England,  l,108....Fur- 

neesia,  534  ...Gallia,  2,397. ..Ptolemy,  837. ..St.  Eonans, 

^11    _. , ,  .....   12,008 

To  Hull,  per  steamer  Colorado,  1,658 i'?oa 

To  Leith,  persteauier  Crystal,  1,488 -^'TXS 

To  Newcastle,  per  stcimer  North  Durham,  102  lo-s 

To  Havre,  per  steamer  La  Bourgogne,  800 800 

To  Bremen,  per  steamer  Lahn,  300 goA 

To  Hamburg,  per  steamer  Wleland,  620 .- —        0^0 

To  Rotter  Jam,  per  steamers  Rotterdam,  243....Weendam, 

479 7^J 

To  Antwerp,  per  steamers  Belgenl.ind,  581  —  Illinois.  200.        781 
New   Orleans— To   Liverpool,    per    steamers   Buenaventura, 

3,444. ...Emillano,  3,793. ...Mariner,  1,803 9,040 

To  Bremen,  per  steamer  City  of  Lincoln,  4,341 I'qSS 

To  Hamburg,  per  steamer  City  of  Llnooln,  1,802 I'VaS 

To  St  Petersburg,  per  bark  Giuseppe,  3,108 S'i,K 

CHARLESTON— To  St.  Petersburg,  per  bark  Superior,  1,616  ......     l,«ll> 

To  Barcelona,  per  barks  Maria,  1,990.... Pedro  Manstany, 

815  ...per  lirig  Euriiiuetta,  516 3,3^1 

GALVESTON— To  Newcastle-online,  for   orders,   per   steamer 

Amethyst,  3,575 ■'.JJS 

To  Veracruz,  per  steamer  Whitney.  187 i»' 

NORFOLK- To  Liverpool,  per  steamer  Sicllia,  214.. ^i| 

Newport  News- To  Liverpool,  per  steamer  Sicilia,  2,516. ......     .i,oi.O| 

Boston— To  Liverpool,  per  steamers  Bulgarian,  538 — Michl- 

gan,  4,392  ...Pavonia,  1,300. ...Virginian,  1,886 8,llo 

To  Yarmouth,  per  steamer  Yarmouth,  50 gO 

BALTIMORE— To  Liverpool,  per  steamer  Mentmore,  1,384 ,  ^Sji 

To  Bremen,  per  steamer  Dresden,  1,424 ^'igi 

PHILADELPHIA- To  Liverpool,  per  steamer  British  King,  886  ...        »»»„ 
To  Antwerp,  per  steamer  Switzerland,  486 - 48ei 

Total "O^ji 

The  particulars  of  thess  shipments,  arranged  in  our  usual- 
form,  are  as  follows  :  „ 

Antwerp  xar- 

Bull,  Bremen     i£  St.  mouth 

Leilh,  it  Ham-  Peters-  Barce-  <e  Vera 


Liver- 
pool. 
New  York..  12,558 
N.  Orleans  .    9,010 

Charleston 

Galveston 

Norfolk    ...       214 
.N'port  N'ws    2,516 

Boston 8,116 

Baltimore. .    1,384 
Phil'delph'a       886 


rfr. 

Havre. 

burg. 

burg. 

3,248 

800 

920 

1,503 

6,146 

3,108 

...... 

1,615 

(0)10. 


3,321 


3,573 


1,424 


486 


Cruz. 

Total. 

19,029 

18,294 

4,93C 

187 

3,762 

214 

2,51f 

50 

8,166 

2,808 

1,372 

237 

61,097 

Total...  34,714    6,«23        800    8.490    6,712    3,321 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates  : 

NEW  ORLEANS— To  Bremen-May  4-per  steamer  Erl  King, |,841. 
West  Point— To  Liverpool    May  4-  per  steamer  \\  arwick,  6,907.  J 

BOSTON- ToLlverpool-May3-persteamers  Istrian,  ;  Marathon,|ti 

;  Palestine,  1,195  ...May  7— per  steamer  Roman, .         ; 

To  Yarmouth— May  3-per  steamer  Y'armouth,  1. 

BALTIMORE— To   Liverpool -May   7— per   steamera    Baltimore. ;■■ 

Nova  Scotiau. .  '  .  ,,  „  n    nor 

To    Lomlon-May  2-per  steamer  Missouri, May  B— pei 

steamer  Maine, . 

To  Bremen -May  4— per  steamer  America,  737. 
Philadelphia— To  Liverpool -May  7— per  steamer  Lord  CUve, 

Below  we  give  all  news  received  to  date  of  disasters  tP, 
vessels  carrying  cotton  from  United  States  ports,  &c 
Governor,  steamer  (Br.)— A  tire  broke  out.  May  3,  among  a  lot  o 
cfitton  on  the  wharf  for  British  steamer  Governor,  atNew  Orleans, 
'  More  or  less  of  it  Is  damaged  by  fire  and  water 


I 
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Cotton  freighta  the  past  week  have  been  as  follows  : 

Baiur. 

Hon. 

TUM. 

ir<dn«*. 

Thurt. 

JW. 

Uverpool,  steam  d. 

DovlaOl'ss'w.d. 
Havre,  steam.... «. 

Do      sail e. 

Bremen,  steam  .  c. 
Do     via  Lelthd. 

Do  via  Londou.d. 
Amst'd'm,  steam.e. 

Do  via  London  .d. 
Beval,  steam d. 

Do     sail d. 

Barcelona,steam  d. 
Qenoa,  steam.,  .d. 
Trieste,  steam . . .  d. 
Antwerp,  steam  d. 

»«»»S4 
% 

'4 

42V 

»t« 

■4 

»sa 

hi 

>8 

"is' 
"sa^'is 

42  V 

»'ie' 

"4 

»ta 

13,„a7,4 
38 

42>s* 
»4 

H 

»32 
^32 

"4 

"32  a"'!* 

42V 

'4 

»i«* 

>4 

»32 

».ia 

\4 

"3a»'is 

% 

42>a' 

>4 

»is* 

■4 

»33 

'.ia 

'«4 

4 

42  V 

'4 
>4 

»8a 

B30 

•  Per  100  lbs. 
LlVEKPOOL. — By  cable  from  Liverpool  we  have  the  follow 
ing  statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Ai»\  19. 


Apr.  26. 


Bales  of  the  week bales! 

Of  which  exporters  took 

Of  which  speculators  took... 

Sales  American 

Actual  export .......-...•• 

Forwarded  

Total  stock— Kstlmatod 

Of  which  American— Kstlm'd 
Total  Import  of  the  week...... 

Of  which  American 

mount  aUoat 

Ot  which  American 


58,000 

M.OOO 

8,000 

37,000 

7,000 

65,000 

864,000 

693,000 

65,000 

60,000 

177,000 

50.000 


30,000 

2,000 

•2,000 

23,000 

12,000 

53,000 

839,000 

692,000 

90.000 

49,000 

176,000 

57.000 


Mays. 


69,000 

2,000 

8,000 

50,000 

9,000 

70,000 

872,000 

671,000 

62,000 

37,000 

160,000 

58.000 


Hay  10. 


43,000 

2,000 

4,000 

34.000 

5,000 

60,000 

885,000 

673,000 

73,000 

53,000 

141,000 

47.00^ 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  10,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


apoi. 


•"•J 
Mld-Dpl'ds. 


Market, 
12:30  P. 


Bides 

Bpeo.<bexp. 


Future*. 
Market, 
>:30  P. 

Market, 
4  P.M. 


It,    I 


Saturday 


Dull  but 
dnn. 

6'l8 

5,000 
800 


Steady  al 

at  an 
advanco. 

Steadier. 


Monday. 


(iaiet. 

6l8 

8,000 
1,000 


Qalet  at 
1-M(a2.«4 
decline. 

StesdT. 


Tuesday. 


Dull  and 
Irresular, 

6I16 

7,000 
500 


Basy  at 
2-64  dec. 


Steady. 


Wednet. 


.Moderate 
demand. 

6I16 

8,000 
500 


Steady   at 

1-64  ad- 

yance. 

trregular 

but 
steadier. 


Thurtd'y. 


6I16 

10,000 
1,000 


Steady  at 
l-84®2.84 
decUne. 

Firm, 


Friday. 


Oull  and 

Irregular. 

6I16 

8,000 
1,000 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middli  ng  clause,  unless  otherwise  stated. 

1^*  The  prieet  are  given  in  pence  and  64tA(  th,ut  .•  5  63  mean  < 
5  63-64d.,  and  6  01  meant  6  l-64d. 


eat.,  9Iay  4. 

OIoB.,  Mar  6. 

Taes.,  May.  7. 

Op«n 

H<,» 

Low. 

OlM. 

Open 

d. 

Low. 

<7lo». 

Open 

High 
d. 

Lou. 

d. 

Cloe. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

April-May.. 

609 

610 

6  09 

610 

6  08 

608 

607 

607 

eoe 

603 

802 

6  03 

Hay.Jane.. 

809 

6  10 

609 

8  10 

608 

6  08 

8  07 

607 

6  02 

8  03 

802 

603 

Jnne^Jnly.. 

609 

6  10 

609 

610 

6  08 

608 

6  07 

607 

603 

803 

602 

6  03 

taly-Aug... 

600 

609 

6  09 

8  09 

6  07 

6  08 

608 

6  06. 

802 

6  03 

6  02, 

603 

Ang.-Sept.. 

608 

605 

605 

605 

6  03 

6M 

6  03 

603 

5  62 

5  6S 

5  62 

6  63 

September . 

605 

6115 

6  05 

606 

603 

604 

6  03 

603 

6  63 

563 

5  6a 

563 

8ept.-0ct... 

SSO 

SSO 

SSO 

SSO 

648 

5  49 

5  43 

548 

543 

544 

643 

6  4« 

OOt.-NOT.  .. 

S40 

5  41 

6  40 

5  4t 

5  39 

5  39 

538 

538 

5  34 

534 

534 

BI4 

Hot  .-Dec. . 

536 

SS8 

538 

5  38 

538 

536 

535 

536 

5  31 

6  32 

5  31 

532 

Wednes..  May  8. 

Thars.,  May  9. 

Fri.,  Mario. 

Opm 

High 

Ldv. 

Ole*. 

Open 

£r<«k 

Lov). 

Clot. 

Open 
d. 

H<«k 

Lam. 

On. 

i. 

iL 

A. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

May 

603 

6  0S 

5  83 

563 

6  01 

6«3 

6  01 

603 

eoe 

601 

5  61 

581 

May-Jane.. 

6  03 

6  0S 

563 

5  63 

8  01 

608 

8  61 

603 

600 

601 

5  61 

5  61 

Jmne-jQly.. 

603 

803 

563 

563 

6  0« 

603 

6  03 

608 

8  01 

6  01 

5  81 

5  61 

J»l»-Aii«... 

6  03 

6  0S 

568 

5  63 

6  01 

603 

6  01 

803 

600 

6  01 

5»1 

5  81 

Anc-Sept. . 

B63 

S8S 

5M 

Si» 

568 

563 

5  63 

5  63 

5  81 

563 

568 

569 

September . 

503 

563 

560 

5  59 

56S 

663 

162 

S63 

6  81 

5  62 

5  58 

5  59 

-ept.-Oct.. 

»U 

5  44 

S40 

5  41 

543 

5  45 

543 

545 

643 

5  44 

5  41 

5  41 

WOt.-^OT.  .. 

5  34 

534 

5St 

5  81 

BS4 

535 

534 

535 

534 

534 

5  32 

6  32 

Itor.-Dea.. 

5SS 

iM 

ess 

SW 

5  SI 

fiSS 

5  31 

sn 

SSl 

SM 

629 

5*« 

BREADSTUFF  S. 

Fkibat.  p.  M.,  Ha7  19,  1889. 
The  market  for  flour  kas  been  mora  active  for  the  week 
under  review,  Thera  lias  been  a  very  good  export  demand 
for  low  grades  from  spring  wheat;  but  thtse,  in  good  lines, 
being  somewhat  scarce,  have  on  this  account  not  been 
taken  freely.  Good  to  choice  bakers'  and  family  brands  hsid 
a  brisk  sale,  and  although  the  range  of  values  is  without  ma- 
terial alteration,  prices  are  in  some  cases  better.  The  check 
to  the  decline  in  wheat  caused  buyers  of  all  grades  to  take 
hold  with  more  confidence.  To-day  the  market  was  without 
new  feature  or  decided  change. 


The  wheat  market  has  shown  some  irregularity  in  the 
volume  of  d«uling8.  While  the  speculation  waa  sluggish  the 
regular  trade  was  more  active.  On  Monday,  aiMxninta  of 
drought  in  the  Northwest,  and  high  winds  which  cauaad 
ueculiar  sand-drifts,  chi  eked  selling  for  the  derline,  but  th« 
>>uying  was  sluggish,  the  bulls  having  been  so  badly  used  in 
the  past  two  months  that  thev  bad  no  couragp,  even  wbcn  » 
good  export  busir  ess  wiis  added  to  the  supporting  influenoe. 
Accounts  of  rain  on  Tuesday  caused  dt-iirftution:  but  these 
proved  partial  and  insufficient,  and  prices  again  took  a  hard- 
ening turn  till  near  the  close  last  evening,  when  report!  o( 
rainfall  wtre  again  current.  The  export  busineKs  reported  on 
Wednesday  aggregated  120,000  bushels,  mostly  N<>.  3  red 
winter  at  85>^@83^c.,  f.o.b.,  and  73,000  bushels  were  taken 
by  local  millers.  Yesterday  shippers 'took  96,000  bushels  at 
SS^c,  f.o.b. ,  and  choicd  old  spring  broui^ht  00c.  for  local 
milling.  Today  the  market  was  variable,  in  a  speculative 
way,  closing  steady,  but  the  expoit  business  wa«  nil. 


DAILY  OLOSIKO  PKIOES  OV  HO.  3  RIO  WUrrBB  WHBAT. 


May  delivery c. 

June  delivery o. 

July  delivery o. 

Aii);ii8t  delivery o. 

SopteuibtT  delivery c. 

Uecoiuber  di  Uvory o. 


Sal. 

%t\ 
83»8 

84  58 

849g 

87''8 


Jfon. 

83 'h 

84 

S.l 

85 

85% 

88 


Tuet. 

83 

83  ^ 
84'a 

8478 

85% 
88 


Wtd. 

84  >s 
84 's 
Vl&\ 

85  >a 
857g 
88  >« 


tkuri. 
84  >« 
8.1  ■« 
86>« 
8S<>« 
86 
88  »8 


PH. 

84% 
859^ 

8eie 

8Si% 

8« 

88V 


Indian  corn  ha.s  shown  an  upward  tendency,  with  a  fair 
business  for  export.  Immediate  supplies  are  moderate.  Yes- 
terday the  first  sales  of  canal  loads  to  arrive  %vere  made  at 
44^C<i?44^c.  for  No.  3  afloat,  while  No.  3  on  the  spot  brought 
45^c.  delivered.  Tlie  supply  of  white  corn  has  been  more  lib- 
eral. To-day  there  was  a  very  strong  market  and  the  specu- 
lation was  more  active. 

DAI1.T  OLOsnto  PKicis  OF  HO.  2  mxKD  ooxa. 


Sat. 

41'9 

4141 

4214 

43% 
44 14 


Man. 
42*4 

41  ^e 
421a 

43  >« 

44  >s 


Tuet. 
42ig 
42 
42% 
43  >a 
44% 


Wed. 

42  \ 

42  >a 

43 

4378 

44% 


TKurt.  jyt 

43  4Si« 

42>s  42i>» 

43  43 

43%  43\ 

44\  441« 


May  delivery c. 

June  delivery c. 

July  delivery o. 

Aujnist  delivery 0. 

September  delivery 0 

Oats  advanced  on  drought  reports  and  some  present  scarcity, 
but  yesterday  were  dull  and  weak.  To-day  there  was  renewed 
strength,  but  only  a  fractional  advance. 

otSLT  CLOsma  pbices  of  ho.  2  mxsD  oats. 

Sal.       Man.      Tuet.       Wed.    Tkuri.       fW. 

May  delivery o.    28%       2914       29  297a       29'ii       29% 

June  delivery c.    i;8%       29  28:U       29%       29  2914 

July  delivery c.    28\       29%       29  29%       29%       29% 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  May  4.  1889. 


JhMiptt  at— 


CWc«(fO 

88,490 

Milwaukee... 

47,146 

Dulatta 

Minneapolis. 

15,793 

Toledo 

2.044 

Detroit..   .  . 

1.828 

Clereland.  .. 

5,Ti» 

8t.  Lools 

11.984 

Peoria 

1,035 

Tot.wk.  '89. 
Same  wk.'Si). 
Same  wk.'ST. 
Since  Aug.  1. 

1888-9 

1887-8 

1886-7 


BM>.196U>t 


Whtat. 


Oom. 


Bu<k.8012u 
64.942 
50,255 
14,282 
581.916 
17,761 
28,453 
8,646 
25,500 
10,000 


154.093 
813.855 
170,868 

7,49«,764 
9.607.789 
8,504,187 


801,784 
1,623.475 
1,822.386 

80,117,074 
94,483,390 
74.011,906 


1,322,737 
17,920 
20.000 

82,879 
6,570 

14,327 
181,730 
228,900 


Butkjauu 

1,285.736 
46,000 


l.a'>5,063 

1.753,344 

593,064 

92.788.397 
67,812,218 
70.036.216 


Oute. 


8.052 

13,608 

25,615 

U4,8;5 

239,000 


Bofieil. 


BlMk.4Sl(u 
1 23.690 
59,800 


1.742385 
1.759.499 
l,003,e02 

61,511,838 
58.555,498 
S2.949,60« 


1320 
4,200 
6,226 
6,400 
6,600 


207.665 
157.187 
194,780 

24,002.221 
21393,667 
20,601.737 


BikSSift* 
4I.75» 


'« 

«,74S 
11,000 


64,194 
S3.84» 
32,8e» 

4,388,378 
1.77«ja« 
1.79736& 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  4,  1889,  are  shown  in  the  annexed  statement. 


Wtporlt 
from— 


JTewYork 
Beston... 
Portland. 
MontraaL 
Phlladel. 
Balttm'ie 
tr.Orl'na. 
S.  New* . 
Btohm'd. 

fot.  wnc. 

9*06  ttme 
18^8.  .. 


Wheat. 


Buth 
142,893 


16,000 


158,803 
318,840 


Oom. 


Buth 
219,930 
133,409 
8,706 

24",0<>6 
149,4aa 
219,013 
103,714 


Plour. 


Bbtt. 
34,413 
33357 


3,071 

14,377 

346 


858,114 
245,910 


85,564 
140,417 


Oatt. 


Buth. 
2,330 


2,330 
4,000 


Rye. 


Buth. 
14,595 


Peat. 


14,5»ft 


Buth. 
9,13» 

49^296 


54,49S 
41,406 


The  visible  supply  of  grain,  comprising  the  stocks  ia  grana^ 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  im  transit  bf  water,  May  4,  188»: 

Otm,        Oatt, 

buth.        fr««*. 

3<0,9a6     407,a>S 


Wheat, 

In  tlore  at—  buth. 

KewTork 5,327,500 

Do    afloat 8,000 

Albany 600 

Buffklo 2,220,743 

CUcago 3,803,500 

MUwaukee 645,499 

Duluth 2.031,683 

Toledo 1,040,774 

Detroit 114,203 

St.  LooIb'.'.'.!!;!"  1,305.873 

Do    afloat 40.000 

ClBSlnnaU 73,000 


38,900       10,000 
350,663        20,307 
2,754,709  4,483.335 


594 

969,122 

178.637 

63,657 

30.000 

1,075,744 

396,289 

8,000 


1,583 
41.402 
48,004 

6,401 

Sd^iDOO 


buth. 
79,000 
7,500 
22.000 
30,168 
735,841 
05,904 


10,1m 


23,135 
3,090 

83,538 

e-i;6oo 


4,8^5 
69,941 
68.107 
93,900 


1.847 

170,000 

40,914 

siidoo 
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Wheat,  Com,        Oalt,  Bye, 

In  store  at —  bush.           bush,        bush.            busk, 

Boston 3.196       353,223     123,781          1,084 

Toronto 121,123         10,309  3,000 

Montreal 496.777               '" 

Philadelphia 168,201 

Peoria. 113,853 

Indianapolis 105,430 

Kansas  City. 107,332 

Baltimore 614,311 

Minneapolis 5,944,679 

St.  Paul 280,000 

On  Mississippi...         

On  lakes 522,917 

On  canal  Ailyer.  191,400 

Tot  May  4,  '89.  25,270,734  12,113,861  7,143,138  1,430,228 
Tot.  Apr.  27,  '89.  26,042,209  12,526.190  6,700,499  1,462,226 
Tot.  May  5, '88.  31.317,380  9,436,6714,082,012  259,284 
Tot.  May  7,  '87.  46,303.674  15,613,986  4,056,869     324,370 

*  Last  week's  stocks— this  week's  not  received. 


Barley, 

bush. 

39,068 

136.579 


227.939 

65,055 

55,959 

88,951 

125,238 

27,864 

440,419 

89,604 

49,263 

3,758 

20.632 

4,065 

81,327 

170,817 

7,878 

363,098 

58,181 

8,905 

2,500 

135,628 

4,204 

138,581 

69,930 

2,424,478 

717,668 

148,750 

1,309,300 

73,900 

735,638 
854.968 
749,418 
371,153 


THE    DRY    GOODS   TRADE. 

New  York,  Friday  P.  M.,  May  10, 1889. 

Business  in  the  wholesale  branches  of  the  dry  goods  trade 
was  light  and  irregular  the  past  week,  but  the  weather  was 
warm  and  favorable  for  the  distribution  of  light  spring  and 
eummer  goods,  &c.,  in  which  a  fairly  satisfactory  trade  was 
done  by  local  and  out-of-town  retailers.  There  was  a  moder- 
ate force  of  package  buyers  in  town,  who  have  just  began  to 
show  some  interest  in  certain  fall  and  winter  fabrics,  and 
some  pretty  fair  orders  were  placed  in  this  connection  by  such 
jobbers  and  the  manufacturing  trade  as  were  able  to  obtain 
slight  price  and  time  concessions,  in  order  to  justify  the  antic- 
ipation of  future  requirements  at  such  an  early  period. 
Print  cloths  ruled  firm  at  the  late  advance,  and  the  tone  of 
the  general  market  continues  steady  and  unchanged. 

DOMESTIC  Woolen  Goods. — As  regards  new  business  it  was 
a  conspicuously  quiet  week  in  woolen  goods  commission 
circles,  and  the  main  features  of  the  market  are  practically 
unchanged.  The  demand  for  heavy  clothing  woolens  for 
men's  wear  was  light  and  unimportant,  but  there  was  a  steady 
movement  in  overcoatings,  heavy  all-wool  and  cotton  warp 
cassimeres,  fancy  and  piece-dyed  heavy  worsted  suitings, 
trowserings,  &c.,  on  account  of  former  transactions,  and  a 
fair  number  of  small  re-orders  for  certain  specialties  were 
placed  by  California  and  Western  clothiers.  Satinets  were 
quiet  in  demand  and  only  moderately  active  in  movement, 
and  there  was  a  light  business  in  Kentucky  jeans  and  doe- 
skins. Fall  cloakings  were  in  moderate  request,  and  a  light 
business  was  done  in  stockinets,  Jersey  cloths  and  spring 
shawls.  Soft  wool  and  worsted  dress  goods  were  in  fair 
request,  and  a  moderate  business  was  done  m  wool  hosiery 
and  knit  underwear  at  steady  prices. 


Domestic  Cotton  CIoods.— I'he  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  7  were  3,741  pack- 
ages, valued  at  $163,383,  their  destination  being  to  the  points 
specified  in  the  table  below. 


New  York  to  May 


Great  Britain 

Other  European. 

China 

India 

A^rabla 

Africa 

West  Indies , 

Mexico 

Central  America. 

South  America 

Other  countries.., 


Total 

'  China,  via  Vancouver. 


Total 2.741 


1889. 


"Weeli.   Since  Jan.  1 


241 

317 

1,000 


13 
656 

46 

11 
410 

47 


2,741 


3,.554 
933 

17,422 
2,494 
2,109 
1,602 
6,219 
1,354 
1,727 

13,595 
1,205 


52,214 
25,990 


78,204 


1888. 


Week.  Since  Jan.  1. 


12 

38 

1,124 

10 


235 
164 

21 
436 

31 


2,071 


2,071 


853 
1.357 

2d, 132 
2.887 
4,5.53 
2,118 
5.737 
1.972 
1,444 

10,403 
964 


55,120 
15,705 


71,125 


'  From  New  England  mill  points  direct. 

The  values  of  N.  Y.  exports  since  January  1  have  been 
13,046, 143  in  1889,  against  $3,363,676  in  1888. 

."•"taple  cotton  goods  were  only  in  moderate  demand  at  first 
hands,  and  yet  a  fair  business  was  done  in  some  descriptions 
of  plain  cottons  on  which  agents  were  disposed  to  grant  time 
concessions  in  order  to  move  "round  lots. "  Prices  of  brown 
and  bleached  goods  ruled  firm  because  of  the  firmness  of  the 
staple  and  the  relatively  small  stocks  of  goods  resting  in  first 
hand-".  Wide  sheetings  were  rather  more  active  in  some 
quarters,  and  a  fair  business  was  done  in  cotton  flannels, 
corset  jeans  and  sateens.  Colored  cottons,  as  ticks,  denims, 
duck,  cheviots,  checks,  &c.,  ruled  quiet  and  unchanged,  and 
there  was  a  steady  movement  in  white  goods  and  crochet 
quilts  at  firm  prices.  Print  cloths  were  in  fair  demand  and  • 
firmer  at  3  3  16c.  for  64x64s  and  3?^c.  for  .58x60s.  Stocks  last 
week  and  for  the  three  previous  years  were  as  follows: 

1889. 

Stock  of  Print  Otoths—  Stai/  4. 

Held  by  Providence  mauuTrers.    54,(X'0 

Fall  River  manufacturers.....    25.000 

Providence  speculators None. 

Outside  speculators  (est) 5,000 

Total  stock  (pieces) 84,000     69,000     426,000     366,000 

Foreign  Dry  Goods. — Importers  and  jobbers  have  expe- 
rienced a  steady  demand  for  small  parcels  of  seasonable 
specialties,  but  selections  were  individually  light  and  col- 
lectively moderate.  China  and  India  silks,  pingess  and 
other  light  dress  fabrics  were  in  fair  request,  and  there  was  a 
fairlv  satisfactory  business  in  printed  and  woven  cotton  dress 
goods. 


1888. 

1887. 

1886. 

Hay  5. 

Maul. 

May  9. 

32,000 

97,000 

83,000 

35,000 

217,000 

33,000 

None. 

47,000 

235,000 

7,000 

65,000 

15,000 

^iwatxjcial. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS, 
No,  139  South  Fourth   St.»   Pbtladelphla« 

Railroad,  Municipal  and  other  desirable  InTOBt- 
ment  Securities  for  sale. 

Transact  a  general  banking  business.  Allow 
Interest  on  deposits. 

Members  of  the  Philadelphia  and  Nev  York 
Block  Exchanges,  and  connected  bv  prtrate.wlre 
with  New  York 


Wm.  G.  Hopper  &  Co., 

BANKERS  AND  BROKBRS. 

S8  South  Third  Street,  Philadelphia, 

Stocks  and  Bonds  bouglitand  sold  on  commission. 
Dally  market  letter  mailed  upon  application. 
Private  Wire  and  Lonx  Distance  Telephone  to 
New  York. 

Robert  Garrett  &  Sons, 

BANKERS, 
No.      11    SOVTH     8TRBET,' 

BALTIMORE, 

TBAN8ACT     A     GBNKRAI,     D0MB8TIC     AND 
FORmON    BANKINQ    BU8INB88. 

BIOHABD  D.  FISHBB.  WM.  CHICEUtT  BHAV 

Fisher  &  Shaw, 

(INTESTRIENT     BANKERS. 

Members  Baltimore  Stock  Exchange. 
BALTimORE,   mo. 


PITTSBURG,     PA. 

■8TABU8HID  187). 

Whitney  &  Stephenson; 

BANK'BRS  AND  BROKERS, 
No.    ST   FOVRTB   AVENUE. 

OWmt  Plttiborg  membert  N.T.  Sto«k  Bzcba'-Re.' 


^inanctal. 


Rea  Bros.   &  Co., 

BANKERS  AND  BROKERS, 

ANB 

DEALERS  IN  FOBEIONtBXCHANOB, 

433    ITood   Street,  PIttsbnrs,    Pa. 

members; 

New  York  and  Philadelphia  Stock  Exchanges, 
Plttaburg  Petroleam,  Stock  and  Metal  Exchange 
Private  wires  to  New  York  and  Philadelphia. 
Direct  wire  to  Chicago  Board  of  Trade. 


H.  B.  MOBSHIAD,  Wm.  FAIBUr 

H.  B.  Morehead  &  Co., 

STOCK,  BOND  AND  NOTE  BBOKERS, 
No.  fil  We«t  Tblrd  Street, 

CINCINNATI.  OHIO. 


A.  L.  Hartridge, 

SAVANNAH,  OA„ 

SEGDBITT    BBOKEK, 

Bars  and  sells  Ob  oommlssicii  all  classes  of  Stock, 

andBonds. 
Negotiates  loans  on  marketable  secnrities^ 
New  York  Qaotations  famished  bT  prtrate  ticker 

every  fifteen  minutes. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKBBS, 

Btati  Bank  Binij>iH8, 

RIOHinOND,    VA. 

Private  wires  connecting  with  Washington,  Balti 
more,  Philadelphia,  New  rork.  Boston  and  Chicago 


Matthews  &  Whitaker, 

BANKERS  AND  BROKERS, 


Ne.  121  NORTH  THIRD  STREET, 

~  "ST.  LOVI8. 


Leonard  Matthews, 
Edwards  Whitaker. 
Charles  Hodgman, 


Iftwattctal. 


JOSH17A  WiLBom,       Charles  h.  Shsu>on,  Jn., 

BKNJAHIN  A.JACK80N,  WILLIAM  BINNET,  JR. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 

No.    53    ^VEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper.  Government  and 
other  first  class  Bonds  and  Securities  and  Foreigo 
Exchange 

Private  telegraph  wire  to  New  York  and  Boston. 


Wilson,  Colston  &  Co., 

BANKEBS  AND  BBOKERS,^ 

(Members  of  Baltimore  Stock  Exchange), 
BALTIMORE. 

(INVESTMENT  and  SOUTHERN  SBCURITin 
a  BoectaltT  ) 

Correspondence  Invited  and  information  far> 
ntshed. 

N.  Y.  Correspondents— McKm  Bbotbers  &  CO.  i 

Schaar,     Koch    &    Co., 

BANKERS. 

Negotiators  of  First  Mortgage  Loans. 

2,603  Soutb  Halctead  Street, 
CHICAGO,  ILI.I1VOIS. 


THOMAS  BRANCH  Sc  CQ., 

BANKERS     AND    CO.MMISSION    MKRCnANTS, 

RICHMOND,   VIKGINIA. 

Circulars  and  Information  on  funding  the  debts  Of 
Virginia  and  North  Carolina  free  of  cost:  one-eiiihth 
per  cent  charged  for  funding.  Southern  Railroad 
and  State  and  Citj  Bonds  bought  and  sold. 


Swan  &  Barrett, 

BANKERS    ANP    BROKERS, 

186  middle  Street, 

PORTLAND,    MAINE. 

Dealers  In  Oovemment,State,Cotint7,  Cltf  and  Rail 

road  Bonds,  Bank  Stocks,  Ac 
OMIrable  Investment  Seourities  constantlr  on  hand 
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CLEARING  HOUSE  RETURNS. 

Despite  the  fact  tliat  the  volume  of  speculative  transactions 
duing  the  week  under  review  was  much  smaller  than  in 
many  other  weeks  since  January  1,  the  bank  exchanges  at.New 
Yojk,  and  the  aggregate  for  the  whole  country  as  well,  exceed 
the  totals  for  any  similar  period  thus  far  in  1889  with  but  two 
•xcept^ons.  The  exceptions  noted  were  the  weeks  ending 
January  19  and  February  9,  and  in  neither  case  was  the  excess 
heavy  (only  thirteen  millions  in  the  former  and  fourteen  in 
the  latter),  being  in  each  instance  more  than  accounted  for  by 
the  larger  dealings  in  share  properties  at  New  York.  Compared 
with  the  week  ending  April  27  (the  figures  for  May  4 
present  no  fair  basis  for  comparison  on  account  of  the  holi- 
day s),  all  but  six  of  the  cities  included  in  our  statement  ex- 
hibit gains,  and  in  the  aggregate  the  increase  is  one  himdrod 
and  iwjnly-three  millions,  of  which  New  York  contributes 
eighty-three  and  one-half  millions. 

Ccntras'.ed  with  the  similar  period  of  1888,  the  exibit  is  a 
very  favorable  one.  There  are  of  course  some  cities  that  ex- 
it bit  losses,  but  as  a  rule  they  are  unimportant  and  mainly  the 
result  of  local  causes.  The  aggregate  for  the  section  designated 
l.in  our  table  "other  Western"'  records  a  slight  decline  from  a 
lear  ago,  due  to  the  falling  oflf  at  San  Francisco;  all  other 
^visions  show  satisfactory  augmentation,  and  many  individiuil 
have     heavy   percentages   of    excess,    notably    Fort 

?'orth,  102*7  per  cent;  Columbus,  66*5;  Richmond,  43'4; 
Peoria,  38-6;  Syracuse,  37-9,  and  Philadelphia  36-3  percent. 

Share  transactions  on  the  New  York  Stock  Exchange  for  the 
week  embrace  a  market  value  of  only  $66,180,000,  which  con- 
tract with  $84,190,000  for  the  week  a  year  ago.  Pursuing  our 
usual  method  of  deducting  two  and-a-half  times  these  values 
from  tlie  New  York  totals,  leaves,  as  the  exchanges  arising  J 
through  other  business,  $554, 174,W7,  and  $419,.541, 369  respect  I 
ively  in  the  two  years,  or  an  increase  of  88  "1  per  cent.  ' 


NawTork 

&i<«aa/— 
(SUwa thara. 

(Cotton haiet. 

(Ora<n Iiuihelf. 

(PHroleum bbla. 


Boston t, 

ProTldenca 

Hartford 

New  Haven 

SDrlQgfleld 

Worcester 

Portland 

Lowell 


Total  New  England.. 


Pblladelpbla. 

PltUborg 

Baltlmora 

Syracuse 

Buffalo  ' 


Total  Middle.. 

Chicago 

Cincinnati 

UUwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis.... 

Peoria 

Qrand  Rapids... 


Total  Middle  Western 


San  Francisco.. 
Kansas  Citj. 


Ulnneapolla. 

St.  PauL 

Omaha 

Denver 

Uulutb 

St.  Joseph.... 
Los  Angelos.. 

Wichita 

Topekft. 

Sioux  City*... 
Tacoma*  ..... 


Total  Other  Western.. 


dt.  Lonia 

New  Orleans , 

Louisville 

Memphis 

Kicbmond 

i]alva»t4in 

Fort  Worth 

Norfolk 


Total  Southern . . . 

Total  all 

Oatalde  New  York.. 


Wt*k  KnMnt  Jfaii  11. 

issai 

1888. 

P.Oani. 

'n».6S4,S47 

e80.016..1C» 

-t-11-2 

(1,17S.758) 

(1.784.284( 

(-S2-0) 

(B«3.700i 

i!;Ni.;iOoi 

('tl44tt) 

(IT.r-lW.BSOl 

(60,178.;  W) 

(-703 

ilO.17B.OoO) 

(12.010,0001 

(-193) 

9e.04 1.788 

88.740.781 

-(■8-4 

^.OBl.SOt 

4.l)«3.M)ii 

-t-0-4 

J.tWI.TI! 

l.<'21.88»l 

-ne-4 

Iji2!:03( 

1.24.1.411 

-12 

1,18s.  StM 

1.163.5,'Kl 

-f2-l 

1,0^U,S»I 

l«l.i;o(l 

-t-114 

1,0*1  .l<9l! 

1.031. WU 

-0-9 

7U9.754 

081.473 

-HI 
+7-7 

107,822,338 

100,109,241' 

76.589,487 

86.241,805 

438-2 

lii,U63,a8(l 

lO.CSl.a  S 

-1-181 

ll,57l,05.-> 

ii.sr4,4ba 

-0-OS 

l)«<.357 

c&7,6.itl 

-^37■S 

d.V8^,W)U 

~+»e 

102.081.885 

7»,36i,8SS 

»4J841.07S 

62.769.001 

+2S 

11.188.150 

10.466.400 

+6-7 
4611 

4.l«4.4ac 

«.l-40.;»l 

4.7(»4,«24 

3.888,«3B 

-fSOO 

8.874.201 

8,162.051 

-  18  0 

-  -mi 

».l)41A0« 

1.8S«.4«.^ 

1.M7.10I 

l.«44.3»; 

■  -18-4 

1.770.116 

1.277.142 

•  886 

Oft!  ,344 

600.316 

-H73 

1»,SS8,941 

89.a«3.^l0^ 

-(•6-S 

13,004,128 

16.4.'i2.l"46 

-VtO 

8.842.802 
4JI70.14H 

e.(«8.1«28 

-0-3 

8.>S)<).7l(B 

-(■14-1 

4.I27.»-5 

8.7H«.5»e 

+\fo 

8.7Il»,l-48 

8.822.75s 

-Sri 

8,572.IW2 

2.721,114 

-fsi-s 

l.»*J.00O 

1,445.8511 

+24-8 

1.2112,448 

1,455,18« 

— 1V2 

»8»,1)0«) 

1,2.'».000 

-44-4 

78e,5>:0 

835.8U6 

-6-i 

429,447 

841,1)83 

+881 

8«3,815 

370,7bO 

43,540,029 

43,781,038 

-0-6 

18,810.843 

17,919.70f 

43-1 

C,7t1».M2 

7.503,l»> 

4160 

7.048.615 

8,6«8.821 

-t^2.-r7 

2.2S»,»»4 

2,243,1)26 

-tO-8 

2,478,812 

1,74I,HI«I 

+42  4 

Tr0,i4l 

e65,,>» 

+  111-0 
4-10i-7 

1,810.618 

746,25l' 

•38.586 

896,375 

-28-8 

~+ir9 

41,983,035 

S7,512,»»6 

1.110.388.875 

980,040.346 

4-13  3 

SHO.704.62b 

8i0.0ii3.97e 

--H1-6 

With  mnd't  ilnn  t. 
188B.        P.Omf. 


t 

473,186,023 


-34'S 

(8H7J)0Oll  (-70-8) 

(38l».3l)0)  (4-49) 

(21.01M.40ni  I— 1211 

(4.210,000)  (—72  8). 


85.0«1.I8» 
4,601.900 
l,6t>2,8l« 
1,038,109 
1.I2K.4H9 
l,a3S,<88 
1,008,208 
746,224 


96,280,478 

«S,0O7,0C8 

12^207,012 

11,277,906 

1,168.711 

2,r«2,018 


8»,71B,'n8 

68,««4,4<8 
(•,706,600 
4,9:9,411 
4.4 12.967 

8.2m.8-.'l 
2.846.800 
I.K3I.50I 
1.432.96V 
638.474 


«7.7!l7374 

15,436.168 

8.497.238 

4.619.919 

8.818.711 

8,888,898 

3.501,324 

1,988,488 

1,069,856 

788,047 

887.(08 

a62.«46 

6fi7.9«b 

367306 


44,618,308 

16,101.18* 
8.966.166 
7,618,480 
8Ji83.S64 
t.082.609 

788.700 
1.227.033 

6iea42 


30.618,338 
8tl,073,3»l 


887.017.806 


-20i» 
-1-8- 
-S-* 

-80-1 
4-«-» 
-3-4 
40'»- 

4-11-1 


-10« 

■fO* 

4-1-* 

-1TI» 

4-42-7 


4-1-S 

40-» 
4«-<> 
4-6'»- 
4-*0 
4-lfr3 

-1-a 

4-7-5 


4-1-* 

-11-7 

-MO 

■+vt 

+6-» 

-r6-5. 
4t4'8 
-150 

-41i 
-titt 
-1ST* 

4-8-8. 


-11-7 

4-ie-s 

468 
-100 
4-26-0 
+IT-7 
+48-8 
-2»». 


*  Not  InclQded  lu  totals. 

The  returns  of  exchanges  for  the  five  days,  received  by  telc- 
gi-aph  this  evening,  exhibit  an  increase  over  the  Uke  period 
of  1888  of  14-5  per  cent.  Oiu:  estimate  for  the  full  week 
ended  May  18  indicates  an  excess  over  a  year  ago  of  about 
13-8  per  cent.  Messrs.  K.  G.  Dun  &  Co.  report  the  number  of 
failures  for  the  week  ended  Friday  night  as  252,  against  le» 
for  the  same  time  a  year  ago. 


Bttunu  k»  Teltrarh. 

irasft  JhMMaa  3lny  18. 

ITas*  JhMT*  Hut  11. 

1889. 

1888. 

P.Ckdt. 

18M. 

P.Omt. 

NewTork 

SolM  •/  SIMX  Wtarm) .... 

584.179.868 
(1.034,484) 
78.010.271 
88,801,082 

0.618,208 
83.81S.0O0 
1S.631.92S 

0.731.600 

480,89*,a33 
t7»7.8S6) 

5Ma6.<MB 
10,890.7*8 
Sl.OS'.OiO 
14.0S7.62S 

s,09a,*ss 
tM.tatfiu 

188.9*2,187 

82e.tM.73« 
108,888,480 

4-188 

(4-81-8) 

+*■* 

■¥*t- 

-0-8 

4-8-5 

4-10^ 

4-ur3 

4-«76 
4-14-8 

800.068.447 

(086,807) 

70^848320 

e8,UI«JI7 

0,710,211 

64,378,000 

18336,183 

7je(,»«» 

+12^8 

(-S8  6> 

■rT-0 

PhlladAlDhlft 

+38^ 

-11 

4*0 

St.  Louis 

Naw  Orlaaaa 

4-1-* 
+»t-t 

ToUI.Sdaya 

Estimated  1  dar 

772.738,061 
172,914.888 

8**,016.7a6 
171.IC0.tlS 

«»«,0t^7B6 
11838»,4:» 

+1*9 
4-17« 

Total  Mil  weak 

915,687,638 
118,108.111 

4IS-8 

4-iia- 

Total  week,  all 

1.060.746.744 

03«,6l3.*il 

4-13-8't,ltO,S<ie.*8t 

4l3-i 

*  For  tb«  tall  week,  baaed  on  lut  waek'a  letoraa. 
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THE    FINANCIAL     SITUATION. 

There  has  been  no  especial  feature  in  money  the  past 
week.  Toward  the  end  of  the  week  banks  and  trust 
companies  are  rej^orted  to  have  marked  up  their  mini- 
mum rate  for  call  loans  from  2^  to  3  per  cent,  and  held 
it  there  firmly;  but  we  could  discover  no  real  reason  for 
such  a  turn.  It  is  possible  that  it  may  have  been  in 
some  way  related  to  the  movement  of  money  to  Bjston 
growing  out  of  the  widely  bruited  brewery  purchases; 
perhaps  also  in  some  degree  it  foreshadowed  the  with- 
drawal of  gold  for  Europe  announced  yesterday;  or  both 
of  these  influences  may  have  contributed  in  bringing  it 
about.  But  whatever  the  cause  there  is  certainly  no 
evidence  of  activity  or  urgency  in  the  demand  for 
money  in  any  branch  of  the  market.  In  fact  we  hear 
from  one  bank  oflScer  of  a  loan  on  call  at  3^  per  cent 
paid  off  this  week,  because  the  borrower  could  do  better. 
And  the  conditions,  so  far  as  the  demands  of  trade 
represent  them,  seem  just  now  to  be  shaping  them- 
selves in  accord  with  the  customary  summer  quietness. 
The  exj^orts  of  gold  and  Government  operations  are  of 
course  unkno;vn  quantities;  how  either  may  afEect  the 
situation  is  a  matter  of  conjecture. 

Call  loans,  so  far  as  represented  by  bankers'  balances, 
have  ranged  from  2^  to  1^  per  cent,  averaging  2  per 
cent,  and  renewals  have  been  made  at  2  and  2k  per 
cent.  The  minimum  for  call  money  by  banks  and 
trust  companies  was,  as  already  stated,  marked  up 
from  2^  to  3  per  cent  the  latter  part  of  the  week,  though 
there  was  plenty  of  money  offering  at  lower  figures. 
Time  loans  on  first-class  collateral  are  in  fair  demand 
for  long  dates,  but  the  suj)ply  of  funds  is  abundant. 
Some  new  money  has  been  seeking  a  place  this  week  on 
long  time,  and,  it  is  reported  that  to  some  extent  the 
market  has  been  manipulated  in  order  to  j^ut  it  out  at 
good  rates.  Quotations  are  2^  per  cent  for  sixty  and  3 
per  cent  for  ninety  days,  while  3@3i^  per  cent  is  the 
quotation  for  four,  five  and  six  months,  and  3^@4:  per 
cent  for  all  the  year.  Commercial  paper  is  in  active 
demand,  and  rarely  has  there  been  seen  so  good  an 
inquiry  and  so  short  a  supply.  Eates  are  3^  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable,  4@4^  per 
cent  for  four  months'  acceptances,  and  4^@5^  per  cent 
for  good  single  names  having  from  four  to  six  months 
to  run. 

The  tendency  of  money  at  London  this  week  has 
been  downwards.  Discounts  of  sixty  to  ninety-day  bank 
bills  are  reported  now  at  li@l|-  per  cent,  notwith- 
standing the  semi-monthly  settlement  at  the  London 
Stock  Exchange  was  this  week  attended  with  slight 
disturbance  owing  to  the  failure  of  an  operator  of  some 
prominence.  This  tendency  is  no  doubt  due  in  large 
part  to  the  increase  of  the  gold  holdings  by  the  Bank 
of  England  and  the  considerable  amount  still  under 
way  for  the  same  destination.  The  gain  of  bullion  to 
the  Bank  this  week  is  £948,000,  which,  according  to  a 
private  cable  to  us,  was  the  result  of  arrivals  from 
abroad  (in  part  "bought"  and  in  part  from  the  Argen- 
tine Republic)  of  £888,000,  of  receipts  from  the  interior 
of  Great  Britain  of  £100,000,  and  of  a  shipment  to 
Portugal  of  £100,000.  The  open  market  rate  at  Paris 
is  now  2|@2^  per  cent,  while  at  Bsrlin  it  is  1|  per  cent 
and  at  Frankfort  If  per  cent. 

Our  foreign  exchange  market  has  remained  much  as 
it  has  been  for  some  weeks,  dull  all  the  time  with  days 
when  the  tone  was  a  shade  easier  for  short  sterling 
without  being  quotably  lower,  and  ending  the  week  by 
an  ex;)ort  of  gold.     The  supply  of  bills  has  come  from 


various  sources,  but  not  in  considerable  amounts 
from  any,  so  whenever  round  amounts  are  wanted  gold 
has  to  go  forward.  Yesterday  the  withdrawals  of  gold 
for  shipment  to  Europe  were  altogether  $1,701,818  72. 
It  is  impossible  to  give  any  forecast  as  to  future  move- 
ments of  gold.  Before  the  close  of  next  month  there 
ought  to  be  bills  drawn  against  future  shipments  of 
cotton,  for  since  rates  for  commercial  sterling  are  rul- 
ing at  high  figures  and  as  money  is  slightly  dearer  here 
than  in  London  such  drawings  and  speculative  sales  of 
bills  ought  to  prove  profitable. 

The  preliminary  statement  issued  this  week  by  Mr. 
Switzler,  of  the  Bureau  of  Statistics,  covering  the  April 
exports  of  cotton,  grain,  provisions,  &c.j  shows,  like  the 
previous  statements  in  1889,  largely  increased  shipments, 
while  our  monthly  summary  of  the  foreign  trade  of  New 
York,  given  on  a  subsequent  page  to-day,  indicates  that 
the  imports  also  continue  freer  than  they  were  a  year 
ago.  The  movement  and  distribution  of  the  merchandise 
these  trade  figures  cover  make  up  a  very  important 
part  of  our  internal  commerce,  and  afford  in  some 
measure  an  explanation  of  the  large  tonnage  moving 
on  our  railroads,  and  the  larger  clearings  reported 
by  our  banks  in  face  of  the  lessened  activity  in 
several  important  branches  of  domestic  trade.  The 
exports  of  the  articles  mentioned  in  April  were  in  the 
aggregate  about  6  million  dollars  larger  than  in' April, 
1888,  and  about  7  millions  larger  than  in  1887,  as  may 
be  seen  from  the  following  statement. 

BXPOBTS  OF  BREAD3TDFFS,  PROViaiOSS,  COTTOS  AND  PETKOLEHM. 


Exports 

1888-80. 

1887-88. 

1886-87. 

trom  U.  S. 

ApHU 

2,908,039 
646,365 

10  Afontfw. 

Apra. 

10  Months. 

April.       10  Month: 

Quantitus.. 
Wheat.bush. 
Flour... bble. 

1 
39,449.015      3.183.360 
7.542,837         965.306 

60,289.237 
10,18.1,742 

106,118,078 
20,034,706 

186,150,782 

( 

98,102,489 

11,393,906 

29.194 

6.524.061 

953.3u0 

10,822,911 
3,991,5!5l- 

14,817,4^ 

» 

10,472,S7if 

1,"81,89S 

3l,4flS 

43,361 

18,32V 

79,781,f27 
9,687,743 

Wheat.. bu. 
Corn...bii«h. 

Tot.  bush.. 

Valuet. 
Wh't  ,&  flour 
Corn  &  meal . 
Rre 

5,810,731 
8,379,468 

14,190.19J 

t 

6,669,5711 

3,821,928 

8.484 

88.792 

9.113 

73.391,781 
55,290,896 

188!682,877 

* 

72,479,995 

87,473,445 

81,333 

427,196 

830,854 

7.526.237 
1.470,340 

8,996,577 

( 

7,015,812 

950,500 

3,109 

123,376,366 

?,4, 530,488 

.57,908,854 

1 

113,528,037 

17,167.160 

133,376 

0ats&  meal. 
Barley 

19.675|        231,92« 
13,483,        270,979 

584.750 
804,851 

Br'dstnlTs.. 
Provisiona .. 

Cotton 

Petrol'm.&o. 

Tot.  value. 

9.337.876 
8.348.802 
15.830.910 
3.64 1,490 

101.282,83a 
88.276,618 

221.73S.5'37 
41.170,428 

8,032.559  110,O38,63C. 
6,898,012    72,869,a9b 
13,358,049  204,012,897 
3,249,412    38,958,982 

12,546.946 
5.090,417 
9.527,033 
3,2)1.103 

132,218,177 
72.641, !08 

200,2«J.147 
37,212.107 

37,448,878 

446,463,4361  31.538.062  425.900.413 

30.385.4'J« 

412.367.833 

As  to  imports  the  New  York  figures  for  April  are  about 
3i  million  dollars  larger  than  a  year  ago.  Probably  our 
total  foreign  trade  (when  April  is  made  up  for  the 
whole  country)  will  aggregate  -for  the  first  four  months 
of  1889  not  far  from  530  million  dollars,  against  less 
than  469  million  dollars  for  the  same  mouths  of  1888. 

The  growing  cro^js  of  breadstuffs  afford  probably  as 
promising   an   outlook  to-day  as  they  ever  have  at  this 
season.   Throughout  the  West  and  Northwest  late  rains  ^ 
have  scattered  the  fears  felt  two  weeks  ago  and  replaced' 
them  with  well-grounded  hopes.  Not  only  winter  wheat . 
but  spring  wheat,  corn,    oats  and    grass,  are  almost; 
everywhere  favorably  reported.  Of  course  of  all  the  grains* 
most  is  known  of  the  winter  wheat.     That  crop  is  the^ 
farthest  advanced,  and  the  Agricultural  Department  has 
given   its    condition  for    the   last  two  months  at  94-^' 
for  the  first  of  April  and  96  for  May,  the   highest  aver-/ 
age  at   those  dates  for  many  years.     Hence  the  start, 
was  about  as  good  as  it  could  be.     But  this  fine  promise 
was  being  endangered  by  prolonged  dry  weather.     So 
the   relief  the  copious    rains  afforded   was    not   only' 
timely,    but   came    to    an    unusually    strong   growing 
plant,  giving  it  a  development  which  almost  assures  an, 
abundant  yield.  The  later  news  from  the  spring-planted . 
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sections  is,   us  stated,  likewise  of  a  satisfactory  charac- 
ter, though  of  coiuso  in  tliis  instance  it  is  impossible  to 
measure  so  accurately,  that  is  in  its  full  extent,  the 
real,  gain  secured,  while  obviously  there   is   more  room 
for  harm  from   future  adverse  conditions.     Corn  also 
has  secured   a  good   "send    oflf."    Cotton,   therefore, 
is  really  the  only  crop,  the  condition   of  which  at  the 
moment  seems  to  bo  in  doubt.     Dry  weather  is  still  the 
complaint  over  a  wide  section;  but  that,  if  not  too  pro- 
longed, may  prove  an  advantage  where  tlie  plant  is  well 
started,  as   it  tends  to  the  development  of  a  tap  root, 
which  gives  the  plant  greater  strength  and  endurance 
"  I-  its  summer  trials, 
lu  conjunction  with  this  promising  crop   situation  it 
.'ratifying  to  find  also  that  railroad  gross  earnings  as  ' 
whole  make  such  favorable  com])arisons  with  last 
,ir.     For  if  returns  are  good  now,  when  the   crop 
movement   is  so  small — the  wheat  yield   last   season 
'nving   been  short,   and   corn    being    withheld    from 
irkct  because  of  the  low  prices  prevailing — still  better 
uirns  would   seem  in  prospect   when  the  new  crops, ' 
1     especially    wheat,     begin    to     come     forward. ' 
iO    latest    full  statement   of   gross  earnings    covers 
the     first     week     of     the      current      month,      and 
this    statement    as    given     in     our    usual    form     on 
other  page  shows  a  gain  of  5-68  per  cent  on  the  83 
Ills  embraced  in  it.     Possibly  it  may  be  supposed  that 
■  comparison  is  with  poor  results  last  year.     In  point 
fact  our  statement  then  showed  an  increase  of  9*59 
per  cent  (as  compared  with  1887)  on  77  roads,  and  in 
the  year  next  preceding  there  had  been  an  increase  of 
as  much  as  15  "08  per  cent  on  02  roads.     So  there  has 
(been  a  steady  gain  for  several  years.    In  the  subsequent 
'eeks  last  year,  the  earnings  (we  mean   gross,    not  net) 
iept  up  well  nearly  all  through  the   summer,  till   Sep- 
tember, though  for  parts  of  July  the  improvement  was 
only  trifling.     This  year  it  is  admitted   the  wheat  yield 
not  only  promises  better,  but  is  further  advanced.  Win- 
ter wheat  usually  makes  its  presence  felt  almost  as  soon  as 
it    is    raised,  and    this  time  there    is  an   additional 
inducement  to   quick   marketing  in  the  small  stocks 
held.     Daring  July   and  August,  therefore,    the  new 
crop  should  play  an  important  part  in  swelling  railroad 
c  and   receipts.     After   that,  should   spring  wheat 
turn  out  satisfactorily,  the  promise  would  be  for  a 
continuance  of  good  returns  of  earnings.     What  makes 
his  outlook  particularly  encouraging  is  that  net  earn- 
ings are  proving  even  better  than  the  gross. 

Quite  an  interesting  event   of  the  week  has  been  the 

tustion  of  the  Connecticut  House  on  the  proposition  to 

jdk)w  the  Housatonic  road  to  build  a  parallel  line  to  tlie 

W  York  Xew  Haven  &  Hartford.     About   a   month 

the  majority  of  the  committee  to  whom   it  was 

irred  reported  against  granting  the  petition,  while  a 

ority  reported  in  its  favor.     When  the  matter  came 

ire  the  House  this  week,   the  minority  report  was 

ited  and  the  majority  report  adopted.     We  think 

result  will  generally  be  received  with  much   satis- 

on.     No  one  would  oppose  a  proper  development 

'f  the  Housatonic  system,  or,  for  that  matter,  the  New 

■'.ngland  system,  in  which  the   interests  are  identical. 

!ut  the  plan  proposed  had  hardly  anything  in  its  favor. 

Vdmitting  that  an  independent  outlet  to  New  York 

vould    be  valuable  to  both  the  New  England  and  the 

lousatonic,  such  outlet  ought  not  to  be  built  without 

)me  regard  for  the   interests  of  existing  roads.     The 

Ian  in  question,  however,  seemed  to  have  been  conceived 

ith  the  idea  of  doing  the  greatest  amount  ©f  harm  to 

listing     properties.     The     Housatonic    asked    both 


for  the  removal  of  its  charter  reftrictiona  on 
the  cOMstmction  of  branch  lines,  no  an  to  allow  it  tobnild 
branches  over  ton  miles  in  length,  and  for  jHTminnion 
to  imrchase  the  charter  and  f ranch  iscB  of  the  proptMed 
Now  York  &  Connecticut  Air  Line.  In  an  independent 
l)etitlon  the  latter  is  also  seeking  an  extension  of  time  in 
which  to  build  the  line,  beyond  the  date  now  fixed 
(October,  1889).  But  according  to  the  majority  re|X)rt 
of  the  Railroad  Committee,  "  the  survey  and  approved 
"  line  of  the  New  York  &  Connecticut  Air  Line  mn« 
"  parallel  to  the  existing  New  Haven  road  from  New 
"  Haven  to  New  York,  at  an  average  distance  there- 
"  from  of  less  than  one  mile."  Now,  to  sanction  such 
a  scheme  would  be  nothing  less  than  monstrous.  It 
would  involve  ^not  only  a  wholesale  and  wanton 
destruction  of  capital,  showing  an  utter  disregard  of 
the  lessons  which  other  paralleling  schemes  of  like 
nature  have  taught,  but  would  cause  no  end  of  harm 
and  suffering  to  those  having  their  savings  invested 
in  the  old  road,  most  of  them  persons  of  moderate 
means. 

The  stock  market  this  week,  though  not  very  active, 
has  been  slowly  gaining  strength,  so  that  prices  at  the 
end  of  the  week  are  pretty  generally  higher  than  at  the 
beginning.  The  granger  properties  taken  together  show 
the  most  marked  advances,  aided  by  the  bright  promise 
for  the  crops,  the  continued  maintenance  of  rates,  and 
the  generally  good  reports  of  earnings.  The  main  stim- 
ulus npon  the  market  as  a  whole  has  been  the  improved 
outlook  for  the  crops.  There  has  been  a  spirited 
contest  for  control  of  Oregon  Trans-Continental  at 
the  ensuing  election  between  the  Villard-North- 
ern  Pacific  party  on  the  one  side  and  the  Smith- 
Union  Pacific  party  on  the  other,  as  a  result  of  which 
a  large  premium  has  been  paid  for  the  use  of  the  stock, 
and  yesterday,  with  the  closing  of  the  transfer  books, 
there  was  a  difference  late  in  the  afternoon  of  nearly  30 
points  between  sales  of  shares  in  the  ordinary  way  and 
sales  for  cash.  The  Wabash  lines  east  of  the  Missis- 
sippi were  sold  this  week  to  the  purchasing  committee, 
giving  them  control  now  of  the  entire  property.  The 
Wabash  shares  as  a  consequence  have  evinced  con- 
siderable strength.  In  the  St.  Louis  Arkansas  &  Texas 
case,  Mr.  Fordyce,  the  president,  has  been  appointed 
receiver  of  the  road. 

The  following  statement  gives  the  week's  receipts 
and  shipments  of  currency  and  gold  by  the  New  York 
banks. 


Wuk  ending  Man  17,  ISSS. 


Currency.. 
Gold 


Tutal  fcold  and  legal  tenders. . 


Received  by 
.V.  r.  Bankt 


is.ase.ooo 

300.000 


tS.DOft.OOO 


supped  by  I    Ket  tnttrttr 
y.  r.  Bank:',      MottmttU. 

11.060,000 


Gain.  i*>n,oao 
!o«in.     awM»o 

tl.oeo.OOO    lUalo.  «S,Hr»,OM 


With  the  Sub-Treasury  operations,  but  not  including 
to-day's  gold  shipments,  the  result  is: 


TTaefc  ending  Stan  17,  1889. 


Into  Bank: 


Banks  Interior  MoTement,  as  abore    tS,ll9a.0M 
SuVTreasorjr  operations 14,800^000 


Total  gold  and  lecal  tenders.... I  «18,4ISB.000 


Onto/ Bonks. 


tl.080.000 
ll.«00,(K)O 


tU,««>,000 


Bank  HlUUim. 


Oaln  |M7S,aM 
Gala.    ■JM««0 


Oata.  IB,77O.0QO 


Bullion  holdings  of  European  banks. 


amnlutt 


Enxlaod... 

France 

Qerraaaf ' 

AuHt.-Hung*7 
Netberlands..! 


May  IS.  188«. 


eelil. 


SOwr. 


Nat.Balslom.' 

Tot.  this  week 
Tot.preT.w'k.' 


t        I 

<0,8«S.1I6 
81,170.000 

Mao  000 

6.S»7.qOO' 
8.788.000 

l06.A0e.UI 
107.38"  l»«l 


1M<K. 


May  IT.  1888. 


4».T<S,SM 
18.788.0001 
1S.S40.000' 
S.flSO.OOo' 
1.3»l,0<)0l 

S»,183,S«6 
m.440>« 


'          I          ' 
l»,a6T473,     

48.iai,M8  tS.IM  731 

47,io5.ooo<  n;s»^Mf^UJlBaJ — 

81,0n>.000  ft.M0lO0IM14.»M.0eo 
5.4M.00OJ  t,MT.O0O 
8,«l8,0a0    MSTjOOO 


88337.740 
80,587.1111 


ll.OiT.OOO 
4.1SS,000 


IK7.878.UK  U0.tT7.808  8O,4»t.0M  l88,*rUTi 
IM  I0I.84S  108  SMTaS  KS.ISt.llol ll»7J*B.8H 


latal. 

i 
u,s«7jn 


4B.8ST0M 
80,881.000 

4.»«k«M 
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HUSSIA'S   PROGRESS  TOWARDS    CON- 
STANTINOPLE. 

Among  the  famous  and  oft-quoted  sayings  of  the 
great  Napoleon,  one  was  that  the  Czar  of  all  the  Russias 
was  destined  at  no  distant  day  to  water  his  horses  at  the 
Golden  Horn.  The  literal  meaning  of  this  language 
was  that  the  ancient  Empire  of  the  East  was  to  be 
restored  under  Russian  influence,  and  that  the  Head  of 
the  House  of  Romanoff  would  establish  his  seat  in  the 
city  of  Constantino.  Napoleon  was  not  a  prophet, 
but  he  had  read  history  to  some  purpose.  He  had 
studied  and  practically  tested,  as  no  other  man  ever  did, 
the  condition  of  Europe  and  the  characteristics  of  the 
different  peoples;  his  views  generally,  when  not  distorted 
by  interest  or  ambition,  were  broad  and*  penetrating. 

Some  eleven  years  ago,  it  seemed  as  if  the  prediction 
were  on  the  very  verge  of  fulfilment.  After  a  bloody 
struggle  Russia  had  again  crushed  the  Turkish  power. 
Her  victorious  armies  were  at  the  gates  of  Adrianople, 
almost  within  sight  of  the  towers  and  minarets  of  Con- 
stantinople. A  treaty  had  been  wrung  from  the  con- 
quered Mussulman,  securing  for  Russia  teri-itory  and 
privileges  which  left  Turkey  entirely  at  her  mercy, 
making  the  final  conquest  and  occupation  of  Constan- 
tinople a  matter  of  visible  certainty,but  leaving  it  to  a  con- 
venient season  for  the  drama  to  complete  itself.  Had 
it  not  been  for  one  man — had  it  not  been  for  the  energy 
and  daring  and  bold  measures  of  Lord  Beaconsfield — 
the  treaty  of  San  Stefano  would  have  become  part  of 
the  international  law  of  Europe;  and  only  a  few  roods 
of  territory  would  have  lain  between  Russia  and  the 
object  of  her  historic  ambition.  These  roods  would 
soon  have  dwindled  into  yards;  the  yards  would  have 
vanished;  and  the  Napoleonic  prediction  would  have 
been  fulfilled. 

The  Berlin  conference,  and  the  substitution  of  the 
treaty  of  Berlin  for  that  of  San  Stefano,  comjjletely 
altered  the  situation.  Russia  was  compelled  to  retire 
back  within  the  territory  which  she  occupied  before 
the  war.  She  was  denied  any  power  in  Roumania,  in 
Servia,  in  Bulgaria  and  in  Eastern  Roumelia.  From 
the  entire  Balkan  region,  which  she  was  mainly  instru- 
mental in  liberating  from  Turkish  rule,  she  was 
completely  shut  out.  Independence  was  granted  to 
Roumania,  and  it  was  created  into  a  kingdom.  Servia 
was  strengthened  by  a  large  inci-ease  of  territory.  A 
qualified  independence  was  granted  to  Bulgaria;  and 
certain  special  privileges  were  accorded  to  Eastern 
Roumelia,  although  not  released  from  obligations  to 
the  Porte.  Austria  was  authorized  to  occupy  Bosnia  and 
Herzegovina,  on  conditions  which  seemed  temporary, 
but  it  has  long  since  become  evident  that  Austria  went 
into  these  provinces  to  stay  if  she  could.  It  was  in  many 
ways  made  abundantly  plain  that  the  object  of  the 
Berlin  treaty  was  to  Germanize  the  whole  Baltic  region; 
and  the  prospect  for  a  time  was  that  such  influence, 
through  the  direct  agency  of  Austria,  backed  up  by  the 
Government  at  Berlin,  would  be  gradually  extended  to 
the  Dardanelles.  German  influence  was  dominant  at 
Bucharest,  dominant  in  Belgrade,  dominant  at  Sofia. 

But  how  completely  changed  is  the  condition  now. 
Russia,  while  apparently  submitting  to  the  inevitable, 
has  been  true  to  her  purpose,  and  has  steadily  pursued 
it.  Diplomacy  has  been  industrious  during  the  last  ten 
years  ;  and  Russia  has  really  gained  in  peace  what  she 
failed  to  obtain  by  war.  In  Roumania,  in  Servia,  in 
Bulgaria,  it  is  not  German  but  Russian  policy  which  is 
carrying  the   day.     Already,   in  fact,   when  we  look 


closely  into  the  situation,  we  find   that  the  treaty  of ' 
Berlin  is  practically  a  dead  letter.     Russian  intrigue 
in  the  Balkans  took  a   pronounced   form    when  Princff 
Alexander  of  Battenberg  was  smuggled  out  of  Bulgaria. 
It  was  the  first  vigorous  manifestation  of  Russian  worfe 
in  the  Balkans  since  the  time  of  the  Berlin  Conference. 
It  was  somewhat  premature,  and   was  therefore  hardly 
a  success.     The  work  will   be   more   effectually  don*, 
next  time.     We  have  seen  with  what  success   Russia.; 
has  revealed   her  power  in   Servia.     King  Milan  waa  i 
openly  and  avowedly  pro- Austrian.     It  became  neces-f'» 
sary  for  him  to  resign;  and  his  son  and  successor  is  vir-« 
tually  a  Russian  ward.     In  Bulgaria  Prince   Ferdinand 
has  been   compelled  to  recede  from  an  attempt  he  was 
making    to    break    all   national   connection   with    the 
Orthodox  Church;  and  if   report  speaks  truth,  the  Czar 
has  promised  the  Slavic  element  assistance  to  resist  any 
attempt   made   to   disturb  the  Orthodox  Church   or  to 
push  Austrian  or  German  schemes.     The  present  Prime 
Minister,  M.  Stambouloff,  in  whose  hands  Prince  Fer- 
dinand is  helpless,  is  notoriously  a  creature  of  Russia. 

In  Roumania,  where  Russia  has  commenced  her  work- 
later,  success  is  equally  pronounced.  Tlie  King  i» 
German,  of  the  House  of  Hohenzollern.  His  sym- 
pathies are  German.  His  object  is,  and  has  been,  to 
bring  Roumania  into  sympathy  with  German  sentiment, 
and  to  aid  in  the  extension  eastward  of  German  influ- 
ence. The  Roumanians  are  not  Slavs,  although  there 
is  a  large  Slavic  element  in  the  population.  The  root 
element  is  Italian.  Strange  to  say,  however,  here,  quite 
as  much  as  in  Servia,  and  almost  more  than  in  Bul- 
garia, Russian  influence  has  gained  the  ascendancy.  A 
striking  example  of  Russian  influence  in  Roumania  is 
furnished  in  connection  with  certain  iDroposed  fortifica- 
tions at  Bucharest.  They  were  intended  as  a  bulwark 
against  Russia.  The  sum  of  fifteen  million  francs  waa 
needed.  This  money  was  voted,  but  luke-warmly  and 
by  a  narrow  majority.  It  is  now  proposed  to  abandon 
the  idea  of  fortifying  altogether;  and  M.  Hitrovo,  Rus- 
sian Minister  at  Bucharest,  who  really  controls  the 
dominant  party  in  Roumania,  who  has  discouraged  the 
fortifications,  and  who  is  actually,  as  it  is  said,  bargain- 
ing with  the  Government  for  a  right  of  way,  in  the 
event  of  war,  through  the  Dobradja,  which  is  Rouma- 
nian territory,  has  received  an  honorary  Court  appoint- 
ment as  a  reward  for  his  services  and  successes  in  Rou- 
mania. 

It  is  curious  to  notice  the  indifference  with  which  the 
success  of  Russia  is  treated  by  the  German  press.  The 
Paris  journal,  Le  Pays,  remarking  on  the  present 
Catargi  Cabinet,  which  is  notoriously  Russophil,  spoke 
of  it  as  a  defeat  of  the  policy  of  Bismarck.  The  North 
German  Gazette,  in  reply,  says:  "Germany  is  not 
more  interested  in  Roumania  than  in  Bulgaria ;  and 
the  mere  fact  of  a  Hohenzollern  prince  being  on  the 
throne  of  Roumania  is  in  itself  no  reason  for  impelling 
the  policy  of  the  German  empire  into  paths  which  ara 
not  prescribed  by  the  interests  of  the  nation."  This  il 
not  the  sentiment  which  prevailed  when  the  treaty  di 
Berlin  was  signed.  It  seems  as  if  Bismarck  himseU^ 
has  come  submissively  to  the  conclusion  that  De  Giera 
had  been  too  many  for  himself  and  the  Austrian  states- 
men Andrassy  and  Kalnocky  besides. 

With  Roumania  in  her  hands,  and  her  power  virtu- 
ally absolute  in  Servia,  and  with  a  strong  party  in  het 
favor  in  Bulgaria,  what  is  now  to  hinder  Russia  from 
marching  to  Constantinople  ?  If  there  is  no  strong 
German  sentiment  throughout  the  entire  Balkan  regions, 
of  what  avail  would  be  the  interference  of  the  Western 
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nations?  If  Russia  has  got  the  hearts  of  the  people,  her 
triumpli  is  alreuily  completo.  Another  saying  of  the 
l''irst  Napoleon  was  that  in  fifty  years  Europe  would  be 
Republican  or  Cossack.  Events  seem  to  be  tending  in 
favor  of  one  of  the  alternatives — Russia  in  Constantin- 
ople, with  Russian  ships  in  the  Mediterranean — what 
next  ? 


STATE    OF    TRUNK-LIXE    INCOME. 

The  trunk  lines  constitute  an  important  body  of  roads, 
ind  the  course  of  their  earnings  is  therefore  a  matter  of 
considerable   interest.     In  our  railroad    columns  last 
week  we  gave   the  return  of  gross  and  net  for  the  New 
York  Central  for  the  quarter  ending  March  31,  and  as 
I  lie  monthly  statements  of  the   Erie,  the  Pennsylvania, 
I  lid  the  Baltimore  &   Ohio,  have  previously  been  pub- 
lished, we  are  now  in  position  to  show  the  comparative 
lesults  on  these  four  important  systems  for  the  first 
quarter  of  the  current  Calendar  year. 

The  conditions  prevailing  have  in  some  respects  been 
favorable,  in  others  the  reverse.  Rates  of  course  since 
the  first  of  the  year  have  been  well  maintained,  but  as 
affecting  the  comparison  with  1888  this  has  not  been  an 
influence  of  very  decided  moment,  since  in  the  first  few 
months  of  last  year  no  such  demoralization  in  rates 
existed  as  developed  in  subsequent  months.  The 
mild  winter  weather  has  been  in  one  sense  an  advantage, 
in  another  a  disadvantage.  It  avoided  interruptions  to 
irafBc  operations  and  saved  the  expense  of  removing 
«now  and  ice,  such  as  was  necessitated  during  the  bliz- 
aard  last  year  in  March.  On  the  other  hand,  it  restrictel 
activity  in  those  lines  of  trade  dependent  upon  the 
ordinary  winter  weather.  In  the  case  of  coal  the  differ- 
ence has  been  very  important,  as  is  seen  in  the  stag- 
nation of  the  anthracite  trade;  and  the  depression  has 
not  been  limited  to  that  variety  of  coal,  nor  to  the  At- 
lantic seaboard.  The  weather  has  been  mild  all  over 
the  country,  and  thus  the  bituminous  carriers  have  also 
been  affected.  This  is  a  prominent  circumstance  to 
■bear  in  mind,  for  the  coal  traffic  of  the  roads  covered 
in  this  review  constitutes  a  very  large  proportion  of  the 
total  traffic,  even  the  New  York  Central  having  carried 
4,330,745  tons  of  coal  and  coke  (out  of  a  total  tonnage 
•of  15,262,873  tons  of  all  kinds  of  freight)  in  the  late 
fiscal  year.  With  reference  to  the  extent  of  the  grain 
tonnage,  there  has  been  a  loss  from  a  diminished  move- 
ment of  flour  and  wheat,  and  also  of  oats,  but  a  consid- 
erable gain  from  the  heavy  yield  and  large  exports  of 
corn. 

As  a  result  of  these  varying  conditions,  one  would 
expect  very  slight  changes  in  earnings,  and  that  is  just 
what  an  examination  of  the  figures  discloses.  Taking 
first  the  gross  earnings,  the  New  York  Central  has  lost 
♦119,000,  or  only  a  little  over  one  per  cent;  the  Erie  has 
lost  $320,000,  or  about  5  per  cent;  the  Baltimore  & 
Ohio  has  gained  on  its  Eastern  lines,  but  lost  slightly 
on  the  Western  lines,  the  result  for  the  system  combined 
heing  an  increase  of  $211,000,  or  not  quite  5  per  cent; 
the  Pennsylvania,  as  usual,  reports  a  further  heavy  in- 
crease (1046,000),  but  in  ratio  the  degree  of  change  is  5 
per  cent,  as  in  the  other  cases.  In  like  manner  net 
earnings  reflect  only  small  changes,  and  yet,  through  a 
saving  in  expenses,  some  losses  in  gross  have  been 
turned  into  slight  gains  in  net.  On  the  Central  the 
net  is  $181,000  better  than  in  1888,  on  the  Erie  it  is 
180,000  less,  on  the  Pennsylvania  $206,000  better,  on 
tte  Baltimore  &  Ohio  Eastern  lines  $97,000  better,  and 
on  the  Western  lines  $18,000  less.     It  will  be  noted  that 


mcnt,  and  the  aggregate  for  all  the  rowlii  in  Bbore  that 
for  the  previous  year,  both  as  regardii  gross  and  net 
income.     Uere  is  the  statement  in  tabular  form. 
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Thus  the  gross  earnings  of  these  four  systems  were 
$32,257,571  in  1889  and  $31,840,238  in  1888,  and  the 
expenses  having  been  changed  scarcely  at  all  (the  addi- 
tions and  reductions  nearly  balancing  each  other)  the 
net  stands  at  $9,571,828,  against  $9,183,372.  In  other 
words,  the  roads  as  a  whole  have  done  slightly  better 
than  in  the  corresponding  three  months  of  last  year. 

With  the  exception  of  the  Pennsylvania,  the  fiscal 
year  of  the  four  trunk  lines  begins  with  the  Ist  of  Octo- 
ber, and  having  the  results  for  both  the  March  and  the 
December  quarter,  we  can  now  see  what  the  exhibit  is 
for  the  first  half  of  the  current  fiscal  year.  Accordingly 
we  have  prepared  the  subjoined  statement  covering  the 
operations  of  that  period,  the  Pennsylvania  being  in- 
cluded to  make  the  record  complete,  though  as  already 
stated  its  accounts  do  not  begin  with  October.  In  study- 
ing these  results  for  the  six  months,  it  should  be  remem- 
bered that  during  the  December  quarter  in  1888  the 
situation  as  to  rates  was  quite  unsatisfactory. 


Half-year 
etuled  Mar.  81. 


Or(t$8  earninjt. 
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This  exhibit  is  a  little  less  favorable  than  that  for  the 
three  months  ended  with  March,  and  yet  the  same 
characteristics  are  apparent,  that  is,  comparatively 
slight  differences  from  last  year.  Total  gross  earnings 
reach  the  large  sum  of  $68,426,808,  against  $09,067,204 
last  year,  and  net  $21,280,747,  against  $21,444,764. 
The  Pennsylvania's  net  is  slightly  larger  than  for  the 
previous  year;  the  other  roads  have  all  suffered  losses, 
in  no  case  large,  however.  For  instance,  the  decrease 
on  the  Central  is  $169,000,  on  the  Erie  $93,000,  on  the 
Baltimore  A  Ohio  (Eastern  and  Western  lines  combined) 
$93,000.  The  gain  on  the  Pennsylvania  is  $190,000; 
the  gross  on  the  same  road  is  $843,000  larger.  Both 
the  Central  and  the  Erie  managed  to  keep  their  losses 
in  net  small  through  reductions  in  expenses. 

If  we  go  back  further  we  find  that  the  net  of  most  of 
these  roads  has  not  varied  greatly  even  for  a  longer 
period  than  two  years, though  the  gross  has  fluctuated  very 
materially  in  some  instances.  The  Erie  is  a  conspicu- 
ous illustration  of  this.  Its  net  this  year  (after  deduct- 
ing amounts  due  leased  roads  operated  on  a  percentage 
ba.sis)  is  $3,244,991;  in  1888  it  was  $3,311,607;  in  1887 
$3,372,389;  and  in  1886  $2,953,993;  in  1885  and  1884, 
which  were  very  bad  years  for  this  road,  the  amounts 
were  respectively  $2,236,612  and  $2,309,410.  On  the 
Central  the  total  of  $5,731,619  for  1889  compares  with 
$5,900,483  for  1888,  $6,142,963  for  1887,  $5,327,2-33  for 
1886,  and  $5,724,027  for  1884.  For  1885  of  course  the 
amount  was  much  smaller — only  $4,833,090 — that  being 


just  before  the  West  Shore  settlement.     On  the  Penn- 
^e  alterations  are  gouerally  iu  the  direction  of  improye-  sylvauiaj  if  we  omit  1885,  we  find  the  same  absence  ot. 
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wide  fluctuations  in  the  net,  though  this  road  has  been 
steadily  enlarging  its  gross  earnings.  For  1889  net  is 
$8,506^224;  for  1888  $8,315,889;  for  1887  $8,818,099; 
for  1886  $8,439,223;  for  1884  $8,954,820.  The  follow- 
ing gives  both  gross  and  net  on  these  different  roads  for 
six  years.  The  Baltimore  &  Ohio  is  omitted,  because 
its  results  are  not  available  for  the  back  years. 


6  mos.  ending 
March  31. 
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*  After  deducting  all  fazes  except  those  on  earnings  and  capital. 

t  West  Shore  operations  includes  for  halt  ihe  period— that  is.  from  Jan.  1 
1880. 

i  West  Shore  operations  not  Included. 

S  B'th  (2rof*s  antl  net  are  here  Klven  atter  deducting  proportions  duetOEuch 
leased  lines  as  are  woriied  on  a  percentage  basis. 

As  showing  what  an  important  part  expenses  some- 
times play,  it  should  be  noted  that  the  net  of  the  Penn- 
sylvania for  1889  is  but  slightly  larger  than  for  1886, 
while  the  addition  to  the  gross  has  been  as  much  as 
5  1-3  million  dollai's. 


]Sri:T   EARNINGS    FOR     MARCH    AND     THE 
QUARTER. 

It  is  almost  needless  to  say  that  the  exhibit  of  net 
earnings  which  we  furnish  to  day  affords  a  favorable 
comparison.  Such  a  combination  of  adverse  circum- 
stances as  existed  in  March  last  year,  with  the  loss  in 
net  which  this  occasioned,  making  the  month  the  worst 
in  the  whol6  year,  has  few  if  any  parallels  in  our  rail- 
road history.  The  strike  of  the  locomotive  engineers,  the 
blizzard,  and  the  rate  wars  in  the  Xorthwest  and  South- 
west, so  operated  to  reduce  net  results  that  our  table 
comprising  69  roads  showed  a  decrease  of  $3,391,335, 
or  about  25  per  cent.  With  circumstances  so  entirely 
different  now,  especially  in  the  matter  of  rates,  it  is  not 
wonderful  that  there  should  have  been  a  material 
recovery  the  present  year.  And  yet  prevailing  condi- 
tions have  not  all  been  favorable  in  1889.  One  has  only 
to  look  at  the  returns  of  the  coal  roads,  showing  the 
effects  of  the  diminished  demand  for  coal,  or  to  con- 
sider the  great  falling  off  in  the  movement  of  wheat, 
particularly  in  the  spring-wheat  districts  of  the  North- 
west, to  be  convinced  of  that  fact.  Besides,  there  was 
one  working  day  less  in  the  month  this  year — that  is 
there  were  only  26  days,  against  27  in  1888.  Altogether, 
therefore,  though  a  heavy  gain  was  expected,  the  actual 
showing  as  reflected  in  the  following  summary,  must  be 
regarded  as  very  satisfactory 
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1888. 

Inc.  or  Dec. 

1889. 

1888.      IruiJ>rDec. 

Gross  earn '9 
Oper.  exp... 

t 

42.611,961 
2B.32B.eP0 

t 

40334,323 
29,026,928 

% 
+-2.177,638 
+291',7e2 

148,400,494 
106.082,012 

$                 t 

189,921.678  +8,478,816 
102.951,W5'+3.IS0.127 

Net  earn'n 

l.f.185,871 

l1,3r7.::Pri 

+1.S77.876 

J2,si8.lSi 

SH,flO!l.7HS  ^5.S4S.Bf9 

We  find  here  an  improvement  of  $2,177,638  in  the 
gross  and  $1,877,876  ia  the  net  as  compared  with  the 
month  of  March  last  year.  The  gain  in  the  net  at 
least  is  considerably  less  than  the  loss  in  1888,  making 
the  result  not  so  good  as  in  March,  1887.  But  March, 
1887,  was  a  month  of  extraordinarily  heavy  traffic  and 
earnings,  the  passage  of  the  Inter-State  law  having 
induced  shippers  to  hurry  freight  forward  in  anticipation 
of  unfavorable  changes  in  rates  in  April,  when  the  law 
should  go  into  effect.  Other  favoring  circumstances 
also  existed  at  that  time.  With  these  differences  in  the 
situation  the  public  could  not  and  did  not  expect  for 
1889  as  favorable  results  as  for  1887. 


As  there  were  last  year  quite  a  few  roads  with  very 
heavy  losses,  so  there  are  this  year  some  with  exception- 
ally heavy  gains,  though  in  number  and  in  amount  the 
latter  are  not  so  conspicuous  as  the  former  were.  The 
Burlington  &  Quincy  has  not  recovered  its  1888  loss  for 
the  month,  yet  its  increase  is  large  and  noteworthy, 
reaching  $847,177,  with  $208,513  more  on  the  lines 
controlled,  making  a  total  improvement  in  net  on  the 
entire  system  of  over  a  million  dollars.  Besides  thig, 
there  is  a  gain  of  $105,595  on  the  Burlington  &  North- 
ern. On  the  Milwaukee  &  St.  Paul  the  increase  amounts 
to  $362,734,  and  on  the  Illinois  Central  to  $153,104.  In 
other  sections,  we  have  the  Louisville  &  Nashville  with 
a  gain  of  $202,270  (after  a  loss  last  year  of  $150,559), 
the  Canadian  Pacific  with  an  increase  of  $194,681  (this 
being  in  addition  to  a  heavy  gain  last  year),  and  the 
Northern  Pacific  witlt  an  increase  of  $341,112,  against 
a  trifling  loss  in  March,  1888.     . 

The  total  increase  in  net  for  the  month  on  the  roads , 
mentioned  reaches  over  $2,400,000.  As  the  increase 
on  the  whole  97  roads  in  our  table  amounts  to  only 
$1,877,876,  it  may  seem  as  if  after  all  the  exhibit  was 
not  a  very  favorable  one — rather  the  reverse.  But  in 
explanation  it  should  be  said  that  two  groups  of  roads 
have  lost  heavily.  The  groups  referred  to  are  the 
Pacific  roads  and  the  coal  roads;  the  former  had  done 
remarkably  well  last  year  in  March,  forming  then  about ' 
the  only  exception  to  the  rule  of  decrease.  But  this 
year  notwithstanding  the  gain  of  $535,793  on  the 
Northern  and  Canadian  Pacific,  the  total  for  the 
Pacific  section,  as  shown  further  below,  nets  a  decrease 
of  $403,437,  thus  demonstrating  that  the  other  roads 
in  that  group  have  lost  over  $900,000.  The  loss  comes 
chiefly  from  the  Union  Pacific,  the  Oregon  Navigation 
and  the  Southern  Pacific.  Equally  unfavorable  haa 
been  the  result  ffn  the  coal  companies.  The  roads 
embraced  in  this  group  suffered  a  large  decrease  in  this 
month  last  year,  but  now  show  a  further  falling  offj 
though  the  bulk  of  it  is  supplied  by  the  Reading. 
That  company  reduced  its  net  over  $300,000  last  year,  and 
for  March,  1889,  knocks  off  $348,000  more.  However,; 
all  the  roads  in  the  coal  group  with  the  exception  of 
the  lines  in  the  Pittsburg  &  Western  system,  show 
reduced  net. 

It  is  not  till  we  become  fully  cognizant  of  the  part 
played  by  the  coal  roads  and  Pacific  companies  that  we 
appreciate  how  favorable  the  result  for  March  as  t 
whole  really  is.  Outside  of  these  two  groups,  no  othei 
section  shows  a  decrease  in  net  for  the  month.  And 
the  best  returns  come  from  those  sections  where  tlit 
contrast  in  the  situation  of  rates  as  between  this  yeai 
and  last,  is  most  marked.  Not  only  have  the  larger  and 
more  prominent  companies  done  well,  but  nearly  all  th< 
smaller  roads  have  also  shared  in  the  improvement, 
And  this  is  the  more  noteworthy,  considering  what  C 
serious  matter  the  reduced  movement  of  wheat  mu» 
have  been.  In  the  Northwestern  section,  only  the  lowi 
Central  and  Keokuk  &  Western  report  lower  net,  and  at 
these  the  loss  is  very  small.  In  the  Southwestern  grouj 
we  also  have  two  minor  lines  with  decreased  net,  but  ii 
the  Middle  Western  section  there  are  none  at  all.  Th( 
trunk  lines  show  a  loss  only  in  the  case  of  the  WabasI 
(Eastern  lines)  and  the  Erie,  the  latter  no  doubt  wholl] 
on  the  coal  traffic.  All  these  roads  have  berefitted  mor< 
or  less  from  the  improved  situation  as  to  rates.  In  tb 
Southern  section  the  losses  are  somewhat  more  numerou* 
embracing  the  Central  of  Georgia,  the  East  Tennessee 
the  Norfolk  &  Western,  the  Petersburg,  and  the  Rich 
mond  &  Petersburg.  Still,  this  group  as  a  whole  make 
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a  very  satisfactory  showing,  siidcd  greatly  by  the  hirgo 
gain  on  the  Louisville  &  A'ushvillo,  already  referred  to. 
In  the  Eastern  and  Middle  group  the  Camdeu  &  Atlan- 
tic and  the  AVest  Jersey  have  losses,  the  rest  gains.  The 
following  ])reseuts  the  results  for  each  group,  not  only 
for  March,  but  for  the  first  quarter  of  the  year.  The 
statement  for  the  quarter  is  more  comprehensive 
than  that  for  the  month,  because  a  number  of  roads 
which  furnish  quarterly  returns  do  not  furnish  monthlv 
returns. 


irarcA. 

ant$  Eaminoi. 

Ntt  Eamtngs. 

1888. 

1888. 

1888.      1 

1888. 

Inc.nr  Dk. 

t 

* 

*       1 

t 

t 

Trunk  lines (10) 

1?,007.078,   ll,45f,974 

3,834.060 

8.824,001 

+210,059 

Middle  Western.. (13> 

2.209,091,     1,926,217 

815,638 

561.916 

+863,703 

Northwestern (8) 

5,330,814      8.981,191 

1334,194 

887.6  n» 

+1,516,615 

S.mihwe  tern  ....  ill) 

3,0fl2,(J43      «,346,838 

879,749 

671.268 

+208,186 

l'«oiacsysteais....(l8) 

9,187,810      9,732,774 

8,000,6931 

8.404,030 

-403,437 

Southern  roads — (IB) 

4,736.668      4,294,121 

1,563,920 

1.316.419 

+819,501 

Coal  companies... (10)i     S.783,687j     4,147,824 

738,8S3 

!,U5,5S» 

-100,651 

Bttstern  &  Middle.. (8)     1,374.364 

1.261,317 

431,57^1 

302,539 

+  129,019 

Mexican  road (1) 

330,510 
"42,511.9Tl 

«00,»«7 

84,636  def.  25,905 

+110,561 

Total.  97  roads,... 

40,331323 

13.185,271 

11,301.893 

+l,87,-.876 

Jan.  1  to  April  I. 

1 

Irunlt  lines (14) 

49.206,10S 

48.233.110 

14,107,0901 

13.443.513 

+6()1,5»7 

Middle  Western.. (18 

6,501.903 

6,819,004 

2.230.656 

1.609,911 

+610,775 

Northwestern :9) 

16,.364.24I 

13,866,0a9 

4.442,443 

1,801,466 

+2,581,871) 

Southwestern (11) 

10,427.657 

9,153.958 

2,530,761 

1.784.583(      +741,198 

PaclDc  systems..., (18' 

26.122.415    2;,V06,7B6 

6,734.183' 

7.l55,830i      -421.61'* 

■oothera  roads.. ..(18) 

l).06a.47Ui   13.111,159 

4,770,479' 

4.211,'23|       +539,4J4 

Coal  companies.. .(Id) 

1 4.771 .7H6 

13,484,760 

8,637,905 

3,094,618         -6e,70B 

■aatern  &  .Middle.(18) 

13.032.403 

11.360.301 

8,690,092 

3,2o3,287       +436,8(5 

Meiican  road (1) 

907,4tf7 

576.521 

194.443  de/.  46,445       +240,890 

Total,  118  roads... 

14H.400.494 

39.931.678 

42.318.482' 

,<i«,960,7»3    +5.348,680 

I    BOTE.— IKCLUDED  USDEB  THE  HEiD  OT- 


Trutik  Linet. 
B.  &  II..  Fust  ot  Ohio. 
B.  SO.,  We. t  of  Ohio. 
Boston  li  Albany.' 
Cler.  Col.  CIn.  i  Ind. 
Grand  Trunk  u     (-anaiia. 

Chic.  A-  Uiand  Trunk. 

Bet.  fir.  Haven  Jt  Mil. 
Lake  Shore  &  Midi.  So.' 
H.  Y.  Cent.4  lluds  ,n.- 
K.  V.  Chic.  4  -t.  Li.uls.- 
M.  Y.  Lake  Erie  4  West. 
Ohio  4  .Mlsssi.~slpl. 
PennsTlvan  a. 
Wabash  Kailway. 

Middle  Western. 
Cairo  Vln.  4  Chic. 
Cln.  Ind.  3i.  L.  4  C. 
Clevelarid  A  Canton. 
Cleiulard  i<t  .Vlarletta. 
Det.  Bay  City  &  Alpena. 
Flint  4  Pere  Maruuctte. 
Illinois  Central. 
Lake  Erie  4  Western. 
Lonlsril  e  N,  Alb.  4  Chic. 
Max.  Cil.  4  Northern. 
Ohio  River, 
gcioto  Valley. 
Toledo  4  Ohio  Central. 

Knrthu-tsUrn. 
Burl.  Ced.  Kap.  4  North. 
Chic.   Burl.  4  North. 
Chic.  Buri.,t  Wuiiicy. 

Lines  controlifd. 
Chic.  Mil.  4  St  Paul. 
Iowa  Ceritral. 
Keokuk  4  Western. 
Mil.  L.  ^hore4  Weste  n,* 
Minn.  4  at.  Louif. 

Si/iUhwc^tern. 
Atchiscn  Top.  4  S.  Ke.J 
Central  Br.  Union  Pac. 


Denver  &  Rio  Grande. 
l>enver  i  Rio  t»r.  West. 
Uen.  South  Park  &  Pac. 
Ft.  Worth  4  Ueo.  <  ity. 
lluuntoa  &  Texas  Co  it. 
l.jav.  Top.  4  Soiithw'n. 
-Man.  Alma  .t  Burl. 
St.  Jos.  4Ud.lfland. 
St.  Loais  4  San  Kran. 

PdcOlc  SueUms. 
Cal  forma  Southern. 
t'Hnadlun    PaciHe. 
iVorthern  Pacinc. 
OrcKOu  Imi-rovem't  Co. 
Pre^coll  4  Ariz.  Cem. 
So.  Pac— Pac.  •iyston. 

G  1.  Har.  4  S.  A. 

I.fniis.  Western. 

M.irK.n's  Ijh.  4  T. 

N.  Y.  Tejc.  4  ^ex. 

Texas  4  New  Orlean?. 
Union  PaclBc.? 

Munt>-na  Ui.ion. 

Ogden  4  Syracuse. 

OreKon    Ky.  4  Nav. 

tirek'un  Short  Line. 

L't;ih  A  Nevada. 

Utah  4  Northern. 

Southern  Rfiadit, 
Cape  Fear  4  Yad.  Val. 
Central  ol  lieorKts. 
<'hesal>eake  4   Ohio. 
Ches  Ohio  4  Soulhw'n. 
Cln.  N.  O.  4  Tex  Hao. 

New  (Jrl.  4  Ni.rtlieast. 

Vick  burx  4  Meridian. 

VickfburK  Sh.  4  Pac. 
Kiist  Tenn.  Vh.  4  Ga. 

KiioxvJle4  0hi   . 
Kentucky  Central. 
Uouisvtile  4  Nashville. 

ouisv.  N.  (trl.  4  Texas. 
Xash.  Chat.  4  St.  Louis. 


Natchez  Jacks'in  4  Col. 

.V  .rlolk  4  Western. 

Pe.ersburtf. 

Rich,  .t  Petersburg. 

Coal   Companies. 
Alba-ay  4  Susjuehanna.* 
Baffalu  It  ch.  4  Pitts.* 
I'enlral  of  New  Jersey. 
D.  L.  W.— leased  lines.* 
.V.  Y.  4  Canada  • 
Phila.    4  R.-ading. 
P.  4  a.  C.inl  4  Icon  Co. 
IMlf.  Cleveland  &  Tol. 
Pi  ts.  Painesvill.<.t  F. 
PittsburK  4  Western. 
Reims.  4  Saratoga.* 

uiumit  Kranch. 

I.ykens  Valley. 
Sjr,icu-e  Binir.  .V  N   Y.* 
Western  N.  Y.  4  Pcnn. 
West  VirKinlaCent. 

Eastern  4  Middle. 
AUetiaeny  Valley 
Ratiiui'ire   4    Potomac. 
Brooklyn  Elevated.* 
I  lamden  4  Atlantic. 
Fitchbora.' 
i.ehitih  4  Hudson.* 
I'Onu  island.* 
Manhattan  K'evatel.* 
N.  Y.  4  New  Knglan  1.* 
N.  Y.  S.  H.  4  Hartford.* 
N.  Y.    (Ontario  A  West. 
N.  Y.  Ph  ladelphiai  N.' 
Northern  Central. 
Ck  en  burn  4  L.  Cham." 
Roii  e  Wat.  4  Ogdens. 
Staten  Island. 
Utica  Clinton  4  BIdk.* 
West  Jersey. 

Mexican  Itnnd, 
Mexican  National. 


•  Roads  marked  thus  are  not  Inc  aded  for  the  month,  but  only  for  the 
quarter. 

|(nc;udtn2  whoiesyst  m.  a'l  bat  Callfonia  Sou' hero. 

1  Includiug  that  pan  of  the  system  not  (jparately  siren  la  this  or  other 
■ectlous. 

The  results  for  the  quarter  as  here  given  will  repay 
careful  study.  The  period  in  question  covers  the  first 
determined  and  successful  effort  to  maintain  rates  after 
a  long  period  of  demoralization — an  effort  the  outgrowth 
of  the  Presidents'  agreement,  and  the  organization  under 
it  of  the  Inter-State  Railway  Association.  The  period  also 
embraces  some  other  impoi'tant  modifications  in  condi- 
tions between  this  year  and  last,  but  the  agreement  as 
to  rates  has  been  the  chief  change.  Now,  what 
do  we  find.  Taking  the  118  roads  from  which 
we  have  returns  there  is  an  increase  of  |i8,478,- 
816  in  gross  earnings  and  of  $5,.348,G89  in  net  earirings. 
As  in  the  case  of  the  figures  for  the  month,  only  the 
Pacific  group  and  the  coal  section  show  losses.  But 
the  important  point  to  notice  is  that  the  gains  are 
largest  in  those  districts  where  rates  have  been  the  most 
important  factor.     Thus  the  Northwestern  group  sup- 


plies an  iiicreiisu  in  not  of  »a,.'iHl,:n»i,  in  which  ererj 
road  embraced  participates.  The  St.  Paul  has  a  gain 
of  *918,88y,  the  Burlington  &  Quiney  18.59,408,  with 
*^'.»0,626  more  on  the  auxiliary  HVHtem,  the  Burlingtoa 
&  Northern  »174,4C0,  and  the  Milwaukee  Lake  Shore 
&  Western  *-i02,G0O.  The  Southwestern  Mcction  reflects 
more  moderate  improvement,  and  yet  three  minor 
ri^inl.s  are  the  only  ones  with  diminished  net. 

[From  our  own  oorreipondeDt.I 

London,  Saturday,  May  4, 1889. 
Yesterday  flie  tenders  were  received  for  tlio  five  milliona  of 
Treaaury  bUls  about  to  be  issued  to  enable  the  Chancellor  of 
the  Exchequer  to  pay  oflf  1.5  millions  sterling  of  consols  on  the 
14tli  of  April.  Half  of  the  amount  is  in  bills  at  nine  months 
and  half  in  bills  at  twelve  months.  The  average  r<»te  of  di.»- 
couiit  was  3  11-18  in  the  case  of  the  nine  months'  bills  and  a 
little  under  2  13-18  in  the  case  of  the  twelve  month's  billa. 
These  rates  are  higher  than  seemed  probable.  As  three  months' 
bank  bills  on  that  same  day  were  quoted  in  the  outside  market 
at  1^^  per  cent,  and  as  the  new  Indian  loan,  amounting  to  9^4 
millions  sterling,  was  taken  on  Tuesday  last  at  a  trifle  less  than 
3  per  cent,  it  is  urged  that  the  Briti-th  Government  ought  to 
have  got  what  it  wanted  for  nine  and  twelve  months  at  leas 
than  2%  per  cent.  It  is  to  be  said,  however,  in  e:cplanatioa, 
tliat  the  loanable  capital  in  the  outside  market  is  small — so 
.small  that  during  the  week  ended  Wednesday  night  the  public 
Ixin-owed  of  the  Bank  of  England  over  two  millions  sterling. 
Furthermore,  five  millions  sterling  is  a  very  large  sum.  and 
many  who  would  gladly  take  three  months'  bills  and  sli 
months'  bills  would  not  care  to  lock  up  money  for  nine  and 
twelve  months.  But  still  the  difference  between  the  outside 
market  rate  and  the  rate  charged  to  the  Government  seems  to 
be  excessive;  and  it  is  felt  that  if  the  Chancellor  of  the  Ebccheq- 
uer  could  not  make  more  favorable  arrangements  with  bank- 
ers, it  would  have  been  the  wiser  course  to  have  issued  short- 
dated  bonds,  which  would  have  been  welcomed  by  numerous 
classes  of  investors. 

The  expansion  of  the  internal  coin  circulation,  owing  to  the 
trade  improvement  which  has  been  going  on  since  the  end  of 
February,  continues,  and  just  now  it  is  being  increased  by  the 
special  Scotch  demand  which  always  arisps  in  the  beginning 
of  May.  During  the  week  ended  Wednesday  ni;;ht  the  Bank 
of  England  received  net  from  abroad  £30.5,000  in  gold.  But 
nearly  £150,000  more  than  that  amount  was  taken  from  the 
Bank  for  the  internal  circulation.  Altogether  the  increase  in 
the  internal  circulation  since  the  end  of  February  is  not  far 
short  of  3J^  millions  sterling.  The  large  receipts  from  abroad 
have  nevertheless  kept  the  market  easy.  The  imports  lave 
been  considerable  from  Australasia  and  New  York,  and  of  late 
they  have  been  augmented  by  receipts  from  South  America.  The 
Argentine  Govemmpnt.a  couple  of  months  ago,beca;!ie  alarmed 
at  the  continuous  rise  in  the  gold  premium,  and  paid  out 
into  the  market  very  considerable  sums  in  goliJ.  There  lias  in 
consequence  been  a  fall  of  10  or  12  per  cent  in  the  gold  pre- 
mium, but  nevertheless  lar^je  shipments  of  gold  have  taken 
place.  More  than  half  a  million  sterling  has  already  been  re- 
cciv.  d  in  London,  and  as  much  m^>re  or  somewhat  over  b  on 
the  way.  In  spite,  therefore,  of  the  large  withdrawals  from 
the  Bank  of  England  for  the  internal  circulation,  it  does  not 
seem  probable  that  for  some  mouths  to  come  there  will  be 
much  rise  in  the  value  of  money.  On  the  other  hand,  much 
fall  is  also  unlikely.  A  temporary  activity  is  possible  on  the 
13tn  of  tiiis  month,  because  on  that  day  the  3  millions  sterling 
of  nine  months  and  twelve  months  Treasury  bills  will  have 
to  be  paid  for,  and  the  transferrence  of  so  Isrg^  a  sam  may 
cause  a  temporary  scarcity.  But  on  the  following  day,  the  15 
nullions  of  consols  which  the  Chancellor  of  the  Exchequer 
pro|)08e8  to  redeem  will  have  to  be  paid  for,  and  a  considerable 
proi>ortion  at  least  of- the  amount  is  likely  to  be  retained  in  the 
outside  market.  With  temiwrary  fluctuations,  owing  to  ex- 
cei)tional  circumstances  of  that  kind,  the  likelihood  seems  to 
be  that  there  will  not  be  much  change  for  some  time  to  come. 
The  silver  market  continues  featureless.  The  Indan  de- 
maud  has  not  revived  and  the  Indian  exchange  uptm  London 
is  rather  weak.  But  for  the  past  day  or  two  there  lias  been 
some  small  buying  of  silver,  which  is  believed  to  be  on  acooont 
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of  the  mint.     This  has  kept  the  price  steady,  but  the  tendency 
is  nerertheless  downwards. 

The  market  for  American  railroad  shares  is  stronger  and 
more  active  than  it  lias  been  for  many  months  past. 
The  general  public  does  not  as  yet  take  much  interest 
in  it.  But  the  feeling  of  the  Stock  Exchange  has  com- 
pletely changed,  being  now  decidedly  favorable,  and  the 
larger  oj-erators  outside  are  buying  steadily.  There  are 
symptoms,  too,  of  reviving  interest  upon  the  Continent. 
Since  the  war  scare  at  the  beginning  of  1887  Continental 
speculators  have  persistently  kept  out  of  the  share  mar- 
ket, although  they  have  dealt  largely  for  a  considerable  time 
past  in  bonds.  Now,  however,  the  feeling  upon  the  Continent 
seems  to  be  changing,  and  there  are  signs  of  a  growing  de- 
mand for  shares.  Consequently,  the  impression  is  very  gen- 
eral that  the  movement  which  has  begun  will  extend,  and  that 
for  the  remainder  of  the  year  business  will  be  active  and  large. 

The  advance  in  international  securities  proceeds  niemly. 
The  chief  activity  this  week  has  been  in  Turkish  and  Greek 
bonds.  It  is  reported,  on  what  seems  to  be  excellent  authority, 
that  Prince  Bismarck  is  about  to  propose  the  establishment  of 
an  international  financial  commission  in  Tin-key.  The  proposal 
is  warmly  supported  by  Austria- Hungary  and  Italy,  and  com- 
munications aie  going  on,  it  is  said,  with  our  own  Foreign 
Office  to  secure  its  adhesion.  The  report  is  that  as  yet  no  com- 
munication has  been  made  either  to  Fi'ance  or  to  Russia,  as  it 
is  known  they  will  not  be  favorable,  and  it  is  thought  that  the 
most  likely  way  to  induce  them  to  join  is  to  prove  to  tliem  the 
plan  can  be  carried  out  without  their  assistance.  The  imme- 
diate reason  alleged  for  the  proposal  is  the  desire  to  enable 
Turkey  to  pay  off  the  Russian  war  indemnity.  The  indemnity 
is  always  in  arrears,  and  of  late  the  Russian  Government  has 
been  using  this  as  a  means  of  pressure  to  induce  the  Sultan  to 
enter  into  an  alliance  which  would  make  Russia  mistress  of 
the  Bosphorus.  Prince  Bismarck  wishes  to  wrest  from  Russia 
this  means  of  pressuie,  and  an  international  financial  commis- 
sion which  would  reform  the  Turkish  fiscal  system  and  insure 
the  collection  of  the  taxes  would  increase  the  Turkish  revenue 
and  raise  Turkey's  credit.  But  the  Sultan  is  very  much  op- 
posed to  the  proj)osal,  which  was  suggested  to  him  last  year 
by  the  Italian  Minister  at  Constantinople.  He  feels  tliat  an 
international  commission  would  reduce  him  to  a  position 
somewhat  similar  to  that  of  the  Egyptian  Khedive.  It  is  not 
known  how  Prince  Bismarck  proposes  to  get  over  the  objec- 
tion, but  the  great  capitalists  of  Berlin  are  confident  that 
he  ha.s  devised  a  way  of  doing  so.  They  point  out  that  the 
present  condition  of  Turkey  is  a  danger  to  the  European  peace; 
that,  therefore,  the  European  Powers  have  a  right  to  interfere 
for  the  purpose  of  applying  a  remedy;  and  that  Prince  Bis 
marck,  if  assured  of  the  vigorous  support  of  England,  wU 
overi-ide  the  Sultan's  objections.  At  all  events,  the  buying  of 
Turkish  bonds  from  Berlin  has  been  continous  of  late  and  on  a 
Tery  great  scale. 

In  the  other  departments  of  the-Stock  Exchange,  the  only 
thing  of  interest  is  a  wild  speculation  in  the  shares  of  the  Brit- 
ish Water  Gas  Company,  a  company  which  was  brought  out 
only  a  few  weeks  ago,  and  which  has  not  yet  obtained  a  special 
settlement.  The  £5  shares  have  been  run  up  to  a  pre  mitxm  of 
£ii.  On  Thursday  there  was  a  sudden  fall  in  about  half  an 
hour  to  £15,  then  as  rapid  a  rise  to  £18,  and  in  the  Street 
there  was  a  f urthur  advance  to  £23.  Yesterday  there  were 
again  wide  and  frequent  fluctuations,  but  not  so  violent  as  on 
Thursday.  The  company  is  forming  subsidiary  companies  all 
over  England,  and  it  has  sold  its  patent  for  Scotland  to  another 
company,  which  is  itself  to  form  subsidiary  companies  in  dif- 
ferent parts  of  that  country. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years  : 


Olronlatlon 

Pabllo  depoalts 

Other  depoaltB 

GOTemment  secorltleB 

Other  leonrltlei 

Beaerreof  noteaandooln 

Coin  and  bullion 

Prop,  asseta  to  llabllitlea p.  c 

Bank  rate 

Oonaola 

Clearlng-Hoaae  retnm 


1889. 

1888. 

1887. 

£ 

£ 

£ 

24.001,295 

24.734,415 

24,.375,109 

9,124,867|     6,332,o32 

5,717,3211 

25,752.254'  24,8;S.077 

24,7)8,466 

16,«59,948|   17,7*9,712 

14.754,751 

28,139.784]  19.057,548 

18,738,052 

13.«r«,450|   11,718,270'   14.780.005 

22,137,745 

20,250,0»    23.905,705 

S9 

8-M 

i»'4 

2M  P.  c. 

»p.O. 

2  P.O. 

lOl^i 

lOlM 

102  11-16 

170,813,000  154,t2u,000  146,755,000 

I  I 


1886. 

i 

25.048,900 

7,013,505 

22,770,3.14 

14,683.498 

21,288,835 

ll,7a»,050 

21,027,950 

89  3-16 

2  P.  0 

101  3-16 

125,394,000 


The  wheat  market  remains  without  feature.     Very  little 
English  wheat  of  good  quality  is  offering  for  sale,  and  the 
price  declines  because  of  the  bad  quality  which  is  coming  for- 
ward.    But  the  prices  of  foreign  wheat  are  maintained.     The  i 
reports  of  the  growing  crops  at  home  and  upon  the  Continent! 
are  favorable. 

The  following  shows  the  imports  of  cereal  products  into  the.i 
United  Kingdom  during  the  first  thirty-five  weeks  of  theFj 
season  compared  with  previous  seasons: 

IMPORTS. 


Wheat cwt.  41.020.223 

Barley 14,219,220 

Oats 10,012,209 

Peas 1.759,901 

Beaua 2,319.745 

Indian  corn 19,475,112 

Flour 9,736,445 


1887-8. 
30,592,689 
12,M02,611 
10,024,694 
2,228,001 
1,835.014 
14,-41,336 
13,191,122 


1886-7. 

.'?4,443,175 

13,064,111 

9,074,145 

1,648,622 

1,703,710 

18,9«2.220 

11.818.274 


i 


188,5-6. 
3],475,19»( 
S.103,82»i 
6,484.99ari 
1, 398,55*' 
2,096,185- i 
19,210.191! 
9,031.248  I 
Supplies  of  wheat  available  for  consumption  (exclusive  of 
stocks  on  September  1): 

1887-8. 
30.592.639 
13.194,122 
29,253,426 


188e-9. 
ImportsofTOheat.owt.  41,020,2'::9 

Imports  of  Hour 9,736.445 

Bales  of  home-grown.  25.824,536 


1886-7. 
34,443.4  "5 
11.K18.274 
21,114.281 


188.5-6. 
31,475,19» 

9.031,248 
30,J96,a28 


Total 76,581,210    73,040,'.37    70,376,030    71,502,67» 

1838-9.        1887-8.        1886-7.        1885-6. 

Aver,  price  whe.it week.  29s.    7fl.    30.s.    9(1.    328.    8d.    3l8.     V\. 

Aver,  price  wheat season.  3 Is.    4d.    303.    2d.    32s.    7d.    30a.    5d. 

The  following  shows  the  quantities  of    wh»at,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.       Lant  toeek.  ISSS.  1887. 

Wlieat qrs.   1.524,500        1,700.000  1,948,500  1,700,.50(> 

Flour,  equal  to  qrs.       248,000           21X.000  196,001)  216,000 

Maize avs.      285,500           207.500  355,000  258.50O  > 

EiiKllsh  Financial    Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Londoik 
are  reported  by  cable  as  follows  for  the  week  ending  May  17: 


London. 


Silver,  per  oz d. 

Consols, new  2^  percts. 

do     for  account 

Fr'oh  rentes  (in  Paris)  fr. 

U.  S.  4i2aof  1891 

D.  8.  4s  of  1907 

Canadian  Pacific 

Cliio.  Mil.  &  St.  Paul.... 

Erie  oouimon  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

423,„ 

42i,8 

4,2-'ie 

4214 

40.4 

9813,6 

98i:tiii 

99 

991, a 

991,6 

98l3,e 

!815. 

931, „ 

9'!i6 

9918 

87-47i£'87-40 

87-72's 

87-70 

87-60 

llOis 

IIOI4 

IIOI4 

xioy 

I11914 

131^8 

132 

132 

132 

132 

57 

5778 

5818 

57% 

5  184 

68 

6>iH 

6958 

6914 

695fl 

28% 

2913 

29 18 

28% 

28^8 

1161a 

117 

117 

II7I4 

11713 

55 

5514 

5558 

Xi4n8 

5mi 

22;!8 

22% 

2  2 'a 

22% 

22^8 

103% 

lOilia 

109% 

lO.l'D 

IO9I3 

PH. 


42 14 

99 13 
,   991s 
87  471* 
109 
132 

5678 

6912 

28% 
II719 

51% 

23 14 
103 13 


^avoLvoLzxti^l  attft  |?EltsceHatte0US  Mzxos  i 

Imports  and  Expokt.3  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a, 
decrease  in  drv  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  |10,30r,-350,  against  §9,818,499  the 
preceding  week  and  $9,574,153  two  weeks  previous.  The 
exports  for  the  week  ended  May  14  amounted  to  §6,919,365, 
against  §4,299,053  last  week  and  $6,173,073  two  weeks  jirevious^ 
The  following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  May  9  and  for  the  week  ending  (for  gen- 
eral merchandise)  May  10  ;  also,  totals  since  the  begimiing  o£ 
the  first  week  in  January. 

I'jJiJ  FOREIGN  LMTORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Gton'l  mer'dise.. 


Total 

SiJice  Jan.  1. 

Dry  Goods 

Geu'l  mer'dise. - 


Total  19  weeks. 


1886. 


$1,662,126 
6,423.976 


$8,091,102 

$46,193,419 
110,055,028 


1887. 


1888. 


1889. 


$1,093,443 
6,080,129 


$1,851,197,     $1,504,247 
6,400,107|        S.703.00»> 


$7,775,572]     $8,257,304    $I0,'.O7,25» 

$48,995,214    $52,922,23 i!   $56.312.51« 
124,317,231    126,437,580    132,745,798 


$162,248,447  $173,312.4^5  $179.359.,?  1  5  *189,0S8.23» 


The  following  is  a  statement  of  the  exports  (exclusive  alt 
specie)  from  the  port  of  New  York  to  foreign  ports  for  liie 
week  ending  May  14  and  from  January  1  to  date: 

EXPORTS  PROSI  NEW  YORK    FOR  TUB  'vEEIv. 


For  the  week.... 
Prov.  reported. . 

Total  19  weekf. 


1886. 


$6,680,009 
100,955,399 


$107,635,408 


1837. 


1888. 


.t5,745,155 
105.138.207; 


$6,673,413 
103,030,082 


$1 10,883,362 1$109,724,095 


1889. 


$6,019,365 
121,267,826 


$128,186,1 


The  following  table  shows  the  exports  and  imports  of  specft 
at  the  port  of  New  York  for  the  week  ending  May  11  and 
since  January  1,  1889,  and  for  the  corresponding  periods  i| 
1888  and  1887:  * 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


Gold. 

Exporl^. 

Imports. 

Week 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

$50,5rO 

502,881 

"■'ido 
■"■■jso 

600 

$7,986807 
774,759 

2,799'.53S 
10,500 

1,448.330 
76,200 

1,500 
1,500 

"5',.552 

$164,050 

1,2:5,905 

1,018,377 

109,341 

22,SS9 

54,858 

271.122 

Germany..... ....... 

West  Indies 

South  America 

All  other  countries... 

Total  1889 

Total  1888 

Total  1887 

$554,631 

579,384 

43.260 

$13,09H,134 
5.428,082 
5,272,226 

$78,032 
131,735 
121.182 

$2,846,,542 
4,021,638 
4.150.449 
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eUvir. 


Great  BrlUln.. 

FrHiu<e. 


OiTiiianr 

Wi'^ii  luaios 


Mi-\ico 

B<>ulh  America 

Ail  other  countries, . 


Totan889.. 
Total  1888. 
Tot«11887.. 


Export*. 


Week.       ainet  Jan.\. 


$236,00) 
7,500 


10,200 


«2.53,70;i 
110.0S8 
2<!4,4(U 


Importt. 
Wetk.      8ine*Jan.X. 


$0,307,777 
10l),»00 


101,388 


1.3,871 
139,813 


$0,733 


835 

4,080 


•48,600 
508 


71,448 

40.!'25 

y2,l?43 

421„')23 


»e,0i;8,779 
•1,«47,I77 
4.02.'i,!>23 


916,298       $61(!,G0i! 

242,         700,N(il 

88,825'         on, SOS 


— ^Tlie  Duluth  South  Shore  &  Atlantic  Railway  first  mort- 
-■  crold  bonds,  offered  by  the  banking  house  of  Messrs, 
->u  11.  Brown  &  Bro,,  are  among  tlie  most  prominent 
.  mortgage  railroad  loans  coming  on  the  market  this  year. 
1  ills  road  has  been  completed  for  some  time,  and  luis  very 
-irong  alliances.  The  entire  issue  of  these  bonds  is  limited  to 
-4,000,000,  and  they  are  secured  by  a  first  mortgage  upon  390 
! idles  of  equipped  road.  This  is  at  the  rate  of  about  810,000 
per  mile  of  road,  which,  the  bankers  state,  has  cost  throe 
times  that  amoimt  In  money,  or  over  §30,000  per  mile  to  build 
and  equip.  Tlie  bonds  are  also  a  first  lien  upon  §1,500,000 
wortli  of  rolling  stock,  and  a  first  lien  upon  the  valuable  ter- 
minal properties  and  improvements  belonging  to  the  company 
n  Saiilt  Ste.  Marie,  St.  Ignace  and  Superior,  worth  over 
-^ !  ,3t»0,000.  Since  the  majority  of  the  capital  stock  of  the 
(iimpany  has  been  purcha'-ed  in  the  interest  of  the  Canadian 
Pacific  "Railroad,  $4,000,000  of  cojisolidated  bonds  have  been 
issued,  and  upward  of  $3,,500,000  has  been  expended  upon 
the  property,  all  of  which  goes  to  strengthen  the  security  of 
the  first  mortgage  bonds  above  naentioned.  For  further  par- 
ticulars, see  advertisement  in  the  Chronicle. 

— The  New  York  Security  &  Trust  Company  has  just  organized 
for  business  and  ojiened  fine  offices  in  the  new  building  of  the 
Bank  of  America,  corner  Wall  and  William  streets.  This  com- 
pany starts  under  a  most  excellent  management,  with  Hon. 
Charles  S.  Fairchild,  ex-Secretary  of  the  U.  S.  Trea.sury,  as 
President;  Wm.  H.  Appleton,  of  D.  Appleton  &  Co. ,  as  1st  Vice- 
President;  W.  L.  Strong,  of  W.  L.  Strong  &  Co.,  as  2d  Vice- 
President,  and  Mr.  John  L.  Lamson  as  Secretary.  The  capital 
IS  one  million  dollars,  with  a  surplus  fund  of  a  half  milUon 
dollars,  and  the  company  will  receive  deposits  and  allow  inter- 
est oil  same,  and  also  be  a  legal  depository  for  money  paid 
into  court,  and  act  as  guardian,  trustee,  executor  and  admmis- 
faator  of  estates  and  otherwise  do  all  business  that  belongs  to 
a  strictly  trust  institution, 

— The  first  mortgage  6  per  cent  bonds  of  the  Oregon  Pacific, 
^5,000,000,  are  offered  for  subscription  at  par  and  accrued 
interest  by  Messrs.  Barker  Bros.  &  Co.,  of  Philadelphia,  and 
the  Manhattan  Ti'ust  Co.,  of  New  York.     The  company  is  now 

Eerating  136  miles  of  road  and  has  70  miles  under  way. 
hen  completed  the  company's  main  line  will  be  600  miles 
ig  extending  from  Yaquina  Bay,  which  will  be  the  only 
coast  seaport  in  Oregon,  to  the  eastern  boundery  of  the  State. 
The  people  connected  with  the  enterprise  are  well-known 
capitalists  of  the  East,  while  those  who  are  residents  of 
Oregon  are  identified  with  the  development  of  the  territory 
traversed  by  the  road.  Very  full  details  are  given  in  the  ad- 
▼ertisement  on  another  page. 

■  — Mr.  Wjilliam  Dulles,  for  more  than  six  years  Assistant  Sec- 
retary and  Treasurer  of  the  Louisville  New  Albany  &  Chicago 
Railroad,  has  resigned  his  position  to  accept  that  of  Treasurer 
of  ttie  Presbyterian  Board  of  Foreign  Missions.  Mr.  Dulles,  in 
thus  voluntarily  giving  up  his  busmess  life  down  town  to  ac- 
cept an  important  position  on  one  of  the  principal  boards  of  a 
leading  Cliurch,  will  carry  with  him  the  best  wislies  of  many 
friends  who  have  known  him  in  Ws  college,  church  and  busi- 
Jiees  life..  Mr.  John  A.  Hilton  succeeds  Mr.  Dulles  in  the 
L.  N.  A.  &  C.  office. 

—The  American  AssociaWon  of  Pubhc  Accountants  pub- 
lishes its  card  in  the  C:hkoniclk  each  week,  and  the  purposes 
IMid  character  of  the  association  are  worthy  of  the  attention  of 
inerchants  and  bankers.  Any  concern  which  endeavors  to 
organize  and  dignify  and  hold  to  responsibility  a  certain  cla.ss 
of  btisiness  men  who  have  occasion  to  act  as  trusted  agents, 
deserves  the  favorable  notice  and  patronage  of  the  public. 
'Offices  of  the  Association  are  at  120  Broadway,  Room  51. 

—Attention  is  called  to  the  card  of  Messrs.  MiUer  &  Double- 
lay,  liankers  and  brokers.  This  firm  has  been  established  for 
a  number  of  years  and  is  composed  of  experienced  business 
men.  The  house  makes  a  specialty  of  investment  securities, 
besides  doing  a  general  banking  and  stook  commission  busi- 
ness. Their  offices  are  in  the  Bank  of  America  Building,  44 
Wall  Street. 

— 5Iessrs.  Harriman  &  Co.  offer  in  our  cohimns  a  lot  of 
bonds  for  careful  investors,  among  which  may  be  fcjund  Nortli- 
ern  Pacific  &'  Montana  Ists,  111.  Central  4*  gold,  Milwaukee 
Lake  Shore  &  Western  extension  5s,  &c. 

—Mr.  Walter  Stanton,  of  the  banking  firm  of  Messrs.  Coffin 
&  Stanton,  Nos.  72  and  74  Broadway,  this  city,  sails  for  Europe 
on  tlie  Celtic,  which  leaves  on  the  22d  inst.  Mr.  Stanton  goes 
abroad  on  business  connected  with  the  London  branch. 

—A  lot  of  $75,000  6  per  cent  20  year  sewer  bonds  offered  by 
the  City  of  Chattanooga  were  bid  for  by  prominent  bankers 
in  different  cities,  and  all  awarded  to  Messrs.  N.  W,  Harris  & 
Co.,  of  Chicago,  at  $1-1327. 

— Mr.  J.  Heron  Crosman,  of  73  Broadway,  deals  ill  electric 
stocks  of  all  classes,  and  makes  a  specialt/  of  this  class  of  in- 


vratmenta.    Those  gccuritiea  are  quoted  on  «nothor  page  of  tho 
CiiiiONic'LE  to-day.  • 

— MesRra.  E.  L.  Opp<-nheim  &  Co.,  of  Now  York  and  Ixmdon, 
have  removed  their  banking  and  brokerage  office*  In  thin  city 
from  SI  and  68  New  Street  to  83  New  Street  and  4  Exchango 
Court. 


FoBEiaK  Trade  of  New  York— MoitTHLY  STATEMKirr.— In 
addition  to  the  foregoing  tablea,  made  up  from  weeklv  returns, 
we  give  the  following  figures  for  the  full  montha,  also  iMoad 
by  our  New  York  CuHtom  Uouae.  The  first  statement  ooren 
the  total  imports  of  marchaadiitn. 


iMPOKTS  iirro  vaw  tobk. 


Month. 


Jftnaarr.... 

February  .. 

Iditrch 

April 

Total.... 


ises. 


Dm 
SockU. 


0*iMral 


lS,gsi,16U 
t3,T»8.Sat< 
1«,7««,&53 
I2,2S8,SMj 

B7.838.il»8 


31,tMa,H7 

3o,:isg,£90 

M,SI4.3M 
Sfl.SK.MS 

121.158.2^7 


lataL 


«';.6«,717 
44.I38,<S8 
42.3  tCM  J 
4l,S0l).<Se' 


Drt 


!T3.b»15l9 


1B.S30.747 
U.2«0.40« 

lo.iei.mw 

11,U7.M7 
M.071.C 


Oiurat 
Utrekan- 


I 

Sl',484.tail 

3i,iai3ui 

«7,Sr7,7f7 


1U..140.70I 


nuL 


4t.78Sjai 
1S3.41I.74S 


KXPOBT8  FROM  KEW  TOBK. 


OUSTOia  BBOBUnV. 


Total  MerehanilUe. 


Month. 


Month. 


January 80,156,144 

February.. |  86,242,030 


24,055,029|  Jannary,.. 
S6,S4a,987ilFebnuu'y.. 


March !  2il,85U,e39l  22.863,204'  Marob 

April I   2»,108,075|  8S,086,227J  April 

Total... 1 1 14,865,8741  9S,328,717  Total. 


At  Sou  rsrlk. 


1869. 


1868. 


«  I  t 

I4.0S1.730  ]3.49e.(n 

1S,IIM,911  lS,150.a(ll 

13.433,004  ILOWMS 

ll»3,';37  ll,Ue,«M 


52,873.402    4M  86*1.880 


New  York  City  Bank  Statement  for  the  week  ending  May 
II,  1889,  is  as  follows.     We  omit  two  ciphers  (00)  iri  all  ca«««. 


B4NKS. 

(00<  omitted.) 


Bank  of  New  York... 

Manhattan  Co 

Mercbautft* 

Uechaiilos* 

America 

Phenlx 

Olty 

rrail68rapn'8.. 

Chemical 

MerchautB'  Rxch'nge 

Oallatln  National 

Butchers'  A  Drovers'. 
If  eohanlcs'  <k  Traders 

Oreenwich 

Leather  Manafaot'rs. 

Seventh  N.itlonal 

Stale  of  New  York... 
American  Kxchange.. 

Commerce 

Browlway 

Mercantile. 

Paolflo 

Repabllo 

Chatham 

Peoples' 

North  America. 

Hanover. 

Irving 

Cttlitins' 

Nasrtaa 

Market  A  Falton 

at.  Nicholas. 

Shoe  A  Ijeather 

Corn  Exchange 

Continental 

OriontaL 

Importers'  A  Traders' 

Park 

North  River 

Eaii  River 

Fourth  National 

Centrsl  National 

Second  National 

Ninth  NatlonaL 

Flr»t  National 

Third  National 

S  V.  Natl  Kxcliaoge 

Bowery 

New  York  County... 
Cieriiian-Atnerican... 

Chaw  National 

Fifth  Avenne 

German  Exchange.. 

Oermania 

nnitetl  States 

Lincoln 

aartield 

Fifth  National 

Bank  of  the  Metrop. 

weat  Kide. 

Hmbownl 

H  xtn  NauonaL 

WMt«m  National 

Tot»l 


Capitol.  jSurpliu. 


$ 
2,000.0 
Z.O.'JO.O 
2,01)0,0 
2,000,0 
»,(K)0,0 
1.000,0 
1,000,0' 
1,000,0 

300,0 

600,0 
1,000,0 

300.0 

200,0 

200,0 

600,0 

300,0 
1,'200,0 
5,000,0     1, 
5,000,01   3, 
1.000,0    ' 
1,000,0 

42'.J,7 
1,500,0 

450,0 

200,0 

700,0 
1,000,0 

500,0 

OOC.O 

SOO.O 

750,0 

500,0 

500,0 
1,000,0 
1,000,0 

300,0i 
1,500,0 
2,000,0: 

240,0 

2S0,0' 
3,200,0, 
2,000,0 

300,0 

750,0 

500.0! 
1,000.0 

300.0 

250,0 

200.0 

750.0 

500.0 

1000 

200,0 

200,0 

600,0 

300,0 

200,0 

150.C 

300,0 

200,0 

500,0 

2flO,0 
3.500,0 


Loant 


< 

562,2 
1P6,7 
79H,:< 
,640,3 
,SS8,!i 
623,1 
335,0 
213,3 
809,3 
104,2 
290,9 
270,9 
203,0 
100,0 

eos,6 

73,9 
481,9 
606,2 
133,4 
540,6 
695,4 
825,7 
824,5 
662.4 
244,1 
471,5 
.104,7 
264,9 
878.6 
J7f,« 
683,1 
i''6,0 

2n,'i 

,070,9 

,2-1." 
,888,7 
ll'.i,7 
1'20,6 
358,4 
496,6 
212,0 
289,7 
,15'.;,5 
237.8 
l!22,b 
387,4 
130,'.i 
20S.f 

6;)i,v 

703,'J 
39b.c 
,^65/ 
505.3 
217,3 
2.M.4 
35'A 
461,3 
S1S,4 
127.6 
80,8 
152.8 


1,35 


60.7B',>.V  83,4,^2,7 


• 

13,200.0 
9,910,0 
7.427,8 
9,618,0 

11,ST4.5 
4.728,0 
8,961,1 
3,148.4 

22,306,1 
3,813,3 
6,880,2 
2,030,0 
2,731,0 
l,34h.9 
3,388,1 
1,447,3 
3,75:i.l 

17.483.0 

18.793,4 
6.3.10,0 
8,'44." 
2,668,8 

i:, 684,3 
6,072.9 
2.028,5 
4.269.6 

15.253.7 
3.092.0 
2,794.9 
2!607,4 
4.014,7 
2,078.5 
3.140.0 
6.644.5 
5.355.6 
2.167.0 

22  •J7'''  4 

21.327,6 
2,043,1 
1.2.6,3 

I8,S9t>.l' 
8,696,0 
4,2'J9,0 
5,1  "7,0 

23.550.9 
7.S47.0 
1,579.6 
2,K!6.4 
2.561,6 
2,799.7 
9.073.5 
4-04-.2 
2,949.6 
207'.',0 
5.153.4 
3.034.3 
2.1-5,'* 
],5aS<,  ' 
4.360,6 
8  136,0 
8,376,0 
1.960,1 

10.631,4 


Spteit. 


Letalt. 


iVporit*. 


• 

1,870,0 

4,!6'2.0 

1,721.6 

1,5'4.0 

2.493.7 

1,115,0 

1,903.6 

3B8.7 

7,112,0 

6i4,6 

1,!30,5 

«06,1 

I'iO.O 

127.4 

481.9 

369.5 

386.7 

1.290.0 

1,736,0 

1,326.4 

1,169,7 

63.1,4 

2,710,7 

1.030,3 

347,9 

663,7 

4,'-!95,8 

485.0 

800.9 

2i'3,6 

943,3 

189,2 

695.0 

924.6 

98'J,6 

175,5 

4,270,7 

3,317,8 

83,9 

273,0 

3,414,0 

1,540,0 

1,219.0 

1.4:7,8 

3,'.'fA9 

1,911,1 

•..9S,7 

593,8 

525,5 

507,8 

1.731,8 

1,135,0 

191,7 

1I»,7 

1,422,8 

741,4 

671,6 

356,6 

1,037,9 

391,0 

638.0 

470,0 

1.675,4 


1,240,0 
672.0 
e20,2 
721.0 
725,8 
13'2,0 

l,7-.'3,0 
226,8 

1,012.4 
509,7 
610,1 
87,4 
465,0 
1B0.71 
377  4 

G." 
2.'.T 

2,2S)I, 

2,'.i6-',:<, 

1T9.4' 

1,065,51 

435,11 

5'il,8 
40.\2 
lS'o,7[ 

281.3 

i.iss.i 

'296.6! 
2»i.6l 
349.1 
219.7 
108, 1 
435.0 
34 '2,0 
661,3 
402,9 
l,92J,';f 
2,610,9 
173,9 
15S,5| 
l,"'2l<,>>| 
1,384,0| 
ll-',0 
503,2 
2.4-22,1, 
389.8 
124.2 
343.0 
267.5 
154.6 
735.9 
128.0 
702,7, 
301,3 
.^5.4 
3.13.7 
467.5 
345,9 
864.6 
a84.U 
»77.0 
135.0 
1.063,8 


13.130.0 

13.478,0 
8.024,0 
8,334,0 

11.575,0 
4,485.0 
9,773.7 
3,778,8 

24,424,8 
4,637.8 

s,4ia.e 

•2,374.7 
3.164,0 
l,.t«l,S 


13,14T.8 
6.568,4 
9063.7 
3.408.1 

12,653,9 
5,463,0 
3,033,4 
5,353,8 

17..'.79.« 
3.150,0 
8.431.8 
3,158,1 
4288,9 
1,963.4 
4028.0 
6.!  13,4 
tl.203.3 
•2.171.3 

'23.709,8 

•2S.190.8 
2,250,1 

1  437,8 
19,  •91.4 

•"•i?i'2 
5.243.0 

5.972.7 

33.388.8 

8.655.9 

1.597,8 

2  988.1 
8.179.0 
3.697,7 

10.331,0 
4,450.4 
8586.7 
2.87'2.4 
6.«1'3.7 

8.-'05,8 
1,901.8 
5338.8 
3.478,0 
4.314.0 
2.380.0 
9.747.0 


tl6.».10,»  t'O  013.8  89,104.11441.069.8 


BAXK8. 


N.  York.' 

Apr.  13  ... 

^     20  ... 

"      27.... 
May     4.... 

•■     11... 

iioalon.* 

Apr,  27.... 

May     4  .. 

■     11... 

Phlla.* 
Apr.  37.... 
May     4.... 

"      11.... 


CapUftl  dct 
SuTvtus. 


JjMtu. 


f  9 

114.315.4  417.446.3 
114,215.4  41B.81I7, 
114,215,4  41.1,i>14, 
114.215.4  417,810,0 


Sfteit.     UirUM. 


*     I     * 

81.234.5  .33,367,0 
87.77'  8  34,473,6 
Hli.022.0  36,875,4 
83  218.7  36,4'29,0 


114;215i»41«!03O,'5  80,0151,^1  39,104,1 

6.1,013.51 152,365,3!  11,089.8  4.883,1 
6,7  043  5  15'2  384.6  10,<!87,«  8,960.6 
ejotls  15'2;94,i:5^1i:»08,5|   4,438,1 

34,697.8  9,1,295,0 
34.697.8  96.217.01 
34.597,8    96,23.'',.0' 


27,761,0 
28,  47.0 
28.8-18,0 


Oevotttt.'  -^T-Tn  nMrtiiJt. 


434.143,8  4,273,1  698,158.9 
440.H35.0  I  l;i.-,.'i  n2S,774,9 


440.681. >* 
44O.600.  , 
441.069..! 

l8S.8)>6.e 
I8&899.e 
140.879.8 

06.033.0 
98.164.0 
99,5.MO 


3.641.0 
3.540.6 
3.543.1 


M)3«.8 
.156.0 

.ti8t.S 

*».098,i 
98,041^ 


2  09.1.01   76.583.1 


*    TVC    omit  l»ru  v.r,K,.-    -■- -._  ,, 

telphlA,  tlM  lt«m  '*  due  to  Other  bank*. ' 


t  iDcIudlnt,  tor  Boetoo  and  rkUa* 


650 


THE   CHKONICLR 


rvoL.  XL-vni. 


DIVIDENDS! 

The  foUowlnK  dividends  have  recently  been  annonnced : 


Ifame  of  Company, 


Railroad*. 

Charlotte  Col.  -S  Aug.  (quar.) 

Delaware  &  Bound  Brook  (quar.). 
JJorth  Pennaylvaula  (quar.) 


Per 

Cent. 


When 
Payable. 


Bookt  Ologed, 
(Daye  inelutive.) 


Juno 
May 
May    25  May  16  to  May 


1  May  25  to  June 
15;May  12  to 


19 


VVAI.l.  STREET,  FRIDAY,  Mar  17,  18S9.-3  P.  M. 

The  Money  Market  and  Financial  Sitnatioii.— Our  week 
closes  with  a  reniarkably  good  tone  at  the  Stock  Exchange 
and  quite  a  sensation  in  Oregon  Trans-Continental,  which  sold 
at  64}^  cash  against  33  as  the  lowest  price  "  reguLir,"  the 
books  closing  to-day  fi  r  the  election.  The  O.  T.  matter  has 
been  the  interesting  event  of  the  week,  as  the  culmination 
of  a  battle  among  giants  pending  for  some  time  past,  the 
Northern  Pacific  and  Union  Pacific  on  either  side  being  im- 
derstood  to  be  the  real  parties  interested.  Whoever  controls 
the  O.  T.  Company  liolds  a  majority  of  Oregon  Railway  & 
Navigation  stock,  and  about  $20,000,000  (par  value)  of  North- 
ern Pacific. 

The  best  type  of  improvement  among  the  grangers  is  found 
in  the  fact  that  three  figures  are  again  required  to  quote  Bur- 
lington &  Quincy.  It  was  a  sad  day  for  Boston  when  tliis  old 
aristocrat  of  its  Stock  Exchange  sold  below  90  (SSJa ,  Jbirch 
26),  and  it  will  be  considered  an  omen  of  good  to  see  it  again 
above  par;  the  April  net  earnings  wLU  be  looked  for  with 
much  interest.  We  put  no  faith  in  Sti-eet  rumors  of  what 
forthcoming  earnings  of  various  comixinies  are  going  to  show, 
as  there  have  been  altogether  too  many  false  reports  on  that 
subject  in  the  past,  and  they  are  dangerous  either  to  buy  or 
sell  on. 

The  appointment  of  President  S.  W.  Fordyce  as  receiver  of 
the  St.  Louis  Arkansas  &  Texas  Company  is  the  best  that 
could  have  been  made,  and  it  is  the  best  move  for  the  preser- 
vation of  tlie  projjerty. 

The  prices  of  wheat  and  com  are  now  down  to  a  point  where 
the  foreign  markets  ought  to  take  them  freely,  and  if  they  keep 
near  to  present  figures  there  is  little  doubt  that  wheat,  at  least, 
will  be  exported  in  large  quantities  during  the  summer  months. 
It  would  be  an  interesting  inquiry  to  get  the  opinion  of  a  few 
candid  men  as  to  how  much  money  was  lost  in  commissions 
and  otlienvise  to  the  New  York  Produce  Exchange  and  the 
Chicago  Board  of  Trade  by  tlie  Hutchinson  wheat  corner  of 
September,  1888.  It  took  the  life  out  of  business  for  the  whole 
vear,  and  enabled  Russia  to  market  her  great  croji  unmo- 
lested by  this  country. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1}^  to  2}ipeT  cent, 
and  to-day  tlie  rates  were  2(a>2}^  per  cent.  Prime  commercial 
paper  is  quoted  at  3i^@4  per  cent. 

The  Bank  of  England  weekly  statemeift  on  Thursday  sliowed 
a  gain  in  specie  of  £948,000,  and  the  percentage  of  reserve  to 
liabilities  was  37-34,  against  40-87  last  week;  the  discount  rate 
remains  unchanged  at  2i^  per  cent.  The  Bank  of  France 
gained  5,700.000  francs  in  gold  and  2,325,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  11  showed  a  decrease  in  surplus  reserve  of  §672,000, 
the  total  surplus  being  $8,850,575,  against  $9,522,575  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1889. 
May  11. 


Diffr'ne't  fr'n. 
Prev.  'Week. 


1888. 
J/ay  12. 


1887. 
May   14. 


Capital 60,762,700  60,762,700 

Surplus 53.4.52.700     .50,381,500 

Loans  and  disc'ts.  416.930,500  Dec.  909,500  364,372,000  365  '48i'8d6 

80,013.800  Dec.3,204.9(»0|  84,188,100!  75  101*900 

4,024,200  Dec.   93.500|   7.800,000   K,277,900 

441,009,300  Inc .  568,800  388,151,700  375,742  200 

.  39,104,100  Inc.2,675,100j  35,046,5001  22,935|i00 

110,267,325  Inc.  142,200  97,037,925  93,935  550 

529,800ill9,234,600  98,097,000 


Specie 

Circulation 

Net  deposits 

Legal  tenders... 

Legal  reserve...     _  

Reserve  held !ll9,117,900Dec. 

Surplus  reserve. ■[  8,850,575  Dec.  672,OOo|  22,196,075!  4,161,450 
Exchange. — The  only  feature  of  the  sterling  exchange 
market  during  the  past  week  has  been  its  continued  dulness; 
the  demand  has  been  very  Ught,  and  the  market  is  unclianged,' 
though  firmly  held  as  to  rates.  Posted  figures  are  the  same-^ 
4  88  and  4  891^^4  90  Gold  to  the  amount  of  $1,700,000  was 
engaged  to-day  for  shipment  to-morrow. 
The  rates  of  leading  bankers  are  as  follows: 


Vay  17. 


Sixty  Day$. 


Demand. 


Prime  bankers' sterllug  bills  on  London..  4  88  4  89'254  90 

Prime  commercial 4  86i4S'4  SOJal 

Dooumonfary  commercial 4  86    ®4  86'>ii\       

Paris  (francs) 5  17123.5  lO'uS  15^*.5l5 

Amstonlnm  (Winders) I  40i.6«4038     I  407„,740i2 

Frankfort  or  Bremen  (reielimarks) i     95H-!v05'<ii    I    95%«95;^ 


To-day  the  rates  on  actual  business  were  as  follows,  viz. 
Bankers'  60  days'  sterling,  4  Sl^^Sii  87i<;  demand,  4  89  a  4  8<ji ,' 
Cables.  4  89J^(a4  89^^^.  Commercial  bills  were  4  861^.  Conti- 
nental bills  were:  Francs,  5  17i.<  and  5  15%ia5  15;  reichsmark'i, 
953^  and  955g'(@955^;  guilders,' 40 J^(a 40%  and  i()}:;@iO^^. 

The  following  were  the  fates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  li@l4  premium;  Charleston,  buying  parJr)l-lS 
premium;  selling  i^fa3-16  premium;  New  Orleans,  commer- 
cial, 50o.  premium;  bank,  SI  premium;  St.  Louis,  7"'. 
premium;  Chicago,  50c.  premium. 

United  States  Bonds.— At  the  Stock  Exchange  the  business 
in  Government  bonds  has  been  light  and  unimportant,  as 
usual.  There  is  little  or  no  change  in  prices.  The  jiurchases 
by  the  Secretary  of  the  Treasury  have  amounted  to  $l,114.1oO 
for  the  week,  mostly  4i^s.  The  same  policy  continues  of 
accepting  all  the  offerings  within  the  limits  of  the  prices  paid 
lately. 

Tlie  total  payments  made  for  bonds  purchased  from  Aiiril 
23,  1888,  to  May  11, 1889,  were  §193,574,784.  The  statement  for 
this  week  is  as  follows:  > 


Hi  Ptr  Centt  due  1891. 

4  Per  Cents  il!(e  1907. 

Offeringn. 

Purch'M. 

PriCMvnid. 

Offerings. 

Purch'ee.  |  Price*  poM, ' 

Saturday  . . . 
Monday 

1140.400 
330,700 

iisoao 

,-143.000 
118,000 
246,000 

*  110,400 
195,700 
113.000 
848.000 

240,000 

108 
106!^x-108 
106t^I-108 
10«J^X-108 

108 

loejix-ios 

» 

1,000,000 
1,500 

1,500 

t 

••■• 

Wedn'sday. 
Thursday... 
Friday 

1,5  0 
1.500 

129 
129 

Total.  .  .. 
SInceAD.ZS. 

1,821,100 

1,111.100 
1069SS360 

lCflJsx-t08 

io«w-io»Ki ! 

1,003,000;           8,000j          129 
'81,l9u,230!    124-70-lMJ 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  :i 


InUreat 
Periods 


412S,  1891.  ... 

4I2S,  1891 

4s,  1907 

48,  1907 

6s,  cur'cy,'95. 
6s,  ciu-'cy,'96. 
6s,  cur'cy,'97. 
6s,  cui-'cy,'98. 
66,  cur'cy,'99. 


May 


...reg.  Q.-Mch.  *106% 
.coup.  Q.-Mcb.  *107% 
...rej?.  Q.-,T!U) .  *  129=4 
.coup.  (3.-Jau.l  129% 

...rcg.  jr.  &  J.:n2i 

...reg.  .T.   &  J.|*124 

-    &  .L  •I27I2 

&  .T.,*130 

&  J.  •I32I3 


13. 


reg.  J. 
...reg.  J. 
. .  .re* .  J. 


106^8 

107% 
'I2914 

I29I2 
'1211a 

124 
■I2712 

130 
'I3213 


May     Mfy  \   .May     MatTi 

14.    I    15.    j    16.    I    n.f 

*io6%  *io6%  -100%  noet 

n07%  •107%  "107%  *107i| 
*l29ii -129% '129^8  129% 
12912*129%  ri9ia*129^( 
*121ia*121i2  -I21I2  *121»( 
'I2412  *124i2  *1-24H!  ••124'i 
*]23  ■'128  *128  *128 
*131      nSl      -131      *131 

'133    *i33     133    nssig; 


*  This  is  the  price  bid  at  the  morniu?  board ;  no  sale  ^as  made. 

State  and  Railroad  Bonds. — Tliere  has  been  only  a  moder* 
ate  business  in  State  bonds,  and  Tennessee  settlemeut  3s  hava 
again  been  a  little  more  active  than  the  rest,  and  firmly  held.' 

In  railroad  bonds  the  volume  of  business  at  the  Stock  £»• 
change  has  fallen  off  considerably,  though  it  is  said  that  thft 
general  demand  for  investments  still  keeps  up  isrett.v  well,  and 
this  woilld  seem  to  be  confirmed  by  the  success  of  recent 
issues  of  new  loans.  Tliere  have  been  no  special  features  to 
the  bond  market  this  week,  and  the  course  of  prices  has  lieeO: 
irregular,  some  classes  being  weak  and  unsettled,  while  many- 
are  still  well  held  and  firm.  Some  of  the  more  speculative 
classes  took  on  a  stronger  tone  on  Thursday,  when  there  was 
quite  an  upward  movement  in  stocks. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market,  al 
a  general  rule,  has  not  been  active  tliis  week,  though  the  vol- 
ume of  business  improved  somewliat  in  the  latter  part.  The 
market  has  broadened  latterly  and  the  demand  has  become 
more  general  in  consequence  of  a  growing  confidence  in  the 
future  of  values.  The  tone  all  through  has  been  rather  bullish, 
and  decided  strength  has  been  shown  in  a  few  stocks.  Earn- 
ings, as  a  rule,  are  showing  well,  and  the  prospects  for  the  fu- 
ture in  tills  regard  are  good.  The  crop  outlook  is  very  bright, 
especially  for  wheat,  aud  if  prices  can  be  maintained  at  a  fait 
standard  this  should  secure  an  early  tonnage  for  the  road& 
There  is  also  reported  some  improvement  in  the  coal  trade.  All 
these  influences,  while  not  occasioning  any  general  advance, 
have  yet  been  sufficient  to  give  strength  to  the  market  and  en- 
courage some  buying  by  the  public  at  large. 

As  a  group,  the  grangers  have  been  the  most  conspicuous, 
and  have  all  scored  quite  a  handsome  advance.  Chicago  has 
become  bullish  over  the  large  crop  prospect,  and  has  bought 
the  grangers  and  Chicago  Gas  Trust  quite  freely.  Burlington 
&  Quincy  has  been  specially  active  and  strong.  There  have 
been  reports  of  a  large  "  blanket"  mortgage  to  be  issued  by 
St.  Paul,  to  take  up  all  the  existing  mortgages,  but  it  seems 
rather  singular  tliat  there  should  be  so  much  talk  about  it,  as 
only  those  bonds  could  be  retired  which  mat-ure,  or  on  which 
there  is  an  --ption  for  the  company  to  retire  them  at  a  certain 
price.  Atchison  has  been  strong  again,  the  princii'al  outside 
demand  for  this  stock  coming  from  Bo.ston. 

A  prominent  feature  of  the  week  has  been  the  dealings  in 
Oregon  Trans-Continental,  the  demand  for  the  stock  being 
very  large  in  view  of  the  contest  for  control  at  the  approach- 
ing election  between  Messrs.  Villard  and  Smith.  This  has 
occasioned  a  peculiar  condition  of  the  price,  the  cash  price 
ranging  to-day  between  37  aud  64'8,  while  the  j.rice  regular 
was  at  33  to  35,14. 

The  coal  stocks  have  also  been  strong,  especially  Lacka- 
wanna and  Delaware  and  Hudson,  with  Reading  joining  in  the 
advance  on  Thm-sday.  Tlie  Wabashes  had  an  ad\-ance.  011  the 
sale  in  foreclosure  of  the  Eastern  lines  to  the  committee. 
Union  Pacific  has  been  an  exception  to  the  prevailing  strength, 
showing  a  weak  tendency  on  a  very  poor  exhibit  of  March  • 
earnings. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  MAY  IT,  AND  SINCE  iAN.  1,  IMD. 


STOCKS. 


.\<  llro  RR.  Slorka. 

Atilii  cin  Top.  *  Santa  Fo  . . 

Viliiiiiii'  M  I'lioltlo 

CiiuiKiian  I'lU'ltlc 

Ciiii^Klii  SoiillHirn 

C'l'iiinil  (If  Now  Jersey 

Ci'Utiiil  ruiitic 

■ClicsaiM'ak  ■  &0.— Vot.Tr.oert, 

D(i  do    Istpref.. 

Do  do  2d  prof. . . 
Clilen(?o  Biirltnirtou  &  Qiiliioy. 
CUieaKo  &  Eosteru  IIUiiuIh 

Do  prct... 

ClUoago  Milwaukee  <St  8r .  P»iil. 

Do  pref. 

ChleaKo  &  Northwcstom 


HIQBBBT  AND  LOWBW  PRICES. 


Safiiixlay, 
M«y  11. 


Monday, 
May  i;t. 


ho 


41%    42  >9 
7>4       7>4 

*55       50 
5214    52'4 
05  <4    U5i>8 

•35  la    36 
17»4    171.1 
57n8    57=8 

•31  Hi 

07       07"u 
43«8    43»s 
xOO^i    07 
66 19    67 

106^  107  "a 

•0(!%107>4 


prof.  *138iu  ISit'-j 


18  18 
IST^a  ISSH 

17  17 

46  46% 

22  3t  23 '4 

Ola  y% 

7013  7012 

♦22  "a  23% 


11413 11412 

•18        18'4 
5818    581a 
I0314  103% 
*93i2    95 
67=8    67% 
*41       45 
"OTia    99 
8719    8718 
•88       8912 
112     115 


ChlCBKO  Rock  Island  APaclflc.      93=i    94^ 
ChlcoKo  tit.  Louis  &  Pittsbure. 

Do  pref. 

Chicasw  St.  Paul  Mln  &  C)m. . . 

Do  prof- 

Cinch).  Ind.  St.  I,ouls  &  Clilo. .  '106     10713 
Cleveland  Col. Cin. &Inrtianap. 
Colnnilins  Hoekintc  V'al.  ATol. 
Dt'lawiirc  Lackawanna  dtWest 
Dt'Uver  ife  Kio  U.,  a.s::ie^siu'tpd. 

Do  pref. 
Denv.  Tex.  &  Ft.  W.,  Vot.  cert. 
East  Tennessee  Va.  &  Ga 

Do  Istpref. 

Do  2d  pref. 

EransvUle  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Lake  Erie  i^;  Western 

Do  pref 

Lake  Shore  &  SHoh.  SoutUeni. 

Lont;  Island 

Loui.sville  A  Nashville 

Louif*.  New  Alb.  &  Chicago  ... 
Manhattan  Elevated,  consol.. 

Michi;ran  Central 

Milwaukee  Lake  Sh.  &  West.. 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

.Missouri  Kansas  &  Texas *12i4    I213 

Mi.ssouri  PaciUo 7158    721q 

Mobile  ct  Ohio *11        im 

Na.shv.Chattanooga&St.IjOuts  '9313  95 
Kew  York  Central  &  Hud.son.  107  107 
New  York  Chic.  A:  St.  Louis...    *16%    Iti'^s 

Do  Istpref.     *70       72 

Do  2d  pref.    *39       4014 

New  York  Lake  Erie*  West'n'     273t    28 

Do  pref 

New  Y'ork  it  New  England....      43%    4373 

New  Y'ork  Ontario  it  West *16%    I714 

New  York  Susquehau.  &  West.      *8         8 14 

Do                             pref.    *31i3    31% 
Norfolk  &  Western 'le       16% 

Do  pref 5134    52 

Northern  Paeifle 25%    25% 

Do  pref 6II2    61=8 

Ohio  &  Missis.sippl .      ^ 

Oregon  Short  Line 

Oregon  it  Tran.s-Continental..      3418    3.514 
Peoria  Decatur  &Evansvllle.    •2313    25 
Phila.it  Kead.Vot.  Trust.  Cert.      4373    4414 
RichmonditWe.stP't  Terminal      25       2573 

Do  pref.      80       80 

RomcUatertown&Ogdensb'g  101  101 
St.  Louis  &  San  Francisco...;    -2113    23    I 

Do  pref.      5913    .5913I 

Do                       Istpref. '109     110    i 
St.  Paul  &  Duluth »-si       33    | 

Do  prof- •-. I  *80       83 


41%  42% 

•6%  714 

56  561a 

521a  52ns 

057g  ouij 

•3513    36 
1713    17»8 
5818    581a 
32%    3316 
071s    09 
4358    431% 
97       9714 
66%    63 
IO8I4IIOI8 
I0718  IO8I4 
139%  139% 
9413    96 
-17       18 
*38       40 
35       35 
95       9513 
lOliia  107% 
69       70 
17%    17% 


Tuesday. 
May  14. 


NTodnaaday, 
.May  15. 


421a    43% 
6I3      6% 

561s    50% 

5219    52»8 

06       06 

35%    36 

I7I3    I713 

5313    5812 

33       33 

e8<%    00% 

4318    4318 
•97       07 13 

671%    68I3      _.  ,    „„ 
109%  110%   100%  110 
I08m08%    I0'<'4l08»8 
140      140i.2'140      141 

05%    9614 

M6I3  18   1  neis  17% 

30       39       '38       40 
35       33%!     35       85I3 
9513    965e,     flSia    97 
1071a  107%;  107%  1081s 
70       71I3      711s    71% 


4314  43>s 
6>«      0% 

.5.1%  5B% 

52  62 13 

05%  06% 

:i.->%  36 

17^9  17»8 

58  50 

33  83 

98%  09% 

43  431s 

97  8718 

07%  6818 


Tbunday, 
May  Itl. 


43U  44% 

0%  «% 

55%  55% 

52%  .52% 

90%  07% 

•35V4  35% 

17%  17% 

58  581* 

321s  .32% 


MayTy. 


May 


43i8  4-1 

6%      0% 

55 13  55% 

52  "s  52'- 

90%  07% 

*a5  35«a 

171%  17»8 

58%  58% 

32%  33 


90     101       100     100% 

43%    43%    '43       43% 

97%    07  %1     07%    08% 

(18  %    68%      68       68% 

110iHllO%i   11014110% 

108%  109%!  109      100% 

141      141%*141      14 


Buttn 

of  the 

Week. 

aiiatet. 


RMcaaiiM*  Jml  1,  ISW. 


t»WMt. 


BlghMI. 


108,20h'  30%  Apr.     I    fts     j»n.     3 
;■•■'-"      '■'•••'■■■■    "       "%J,n.  U 


iMay  li 

•-■  «F<ib.  It 

'     Jan.    4 

'i  Jan.  16 

'•  nFBb.  14 

.  i      ...  J  ., ...  ...    ..i     Mar.    7 

1-,'ii*    29%  Feb.  27    3^1%  Mar.    8 
88,4.57    80%  .Mar.  20  111%  Jan.  15 


•17%    19 


13814  138%    138%  1.39 
17        17    I  '17       17% 


95%    05%      957g  97ig 

—      '17  18 

•30  40 

35%  36 

07  09 
108%  109 

71%  71% 

18  18%| 


4678  47% 

23%  23% 
9%      9% 

71  73 

23  24 

"0"  ■  "6% 

114%  114% 
18%  18% 
58%    58% 

103%  10379 
04  94% 
67%    68% 

*41        45 
99       99% 
87%    87% 
89%    94% 

116  117% 
•5  6 

ni        13 

•1214  12% 
7178  72% 
III4  11% 
95       95 

107%  107% 
16%    16% 

-70       72 

•*39  40% 
28  28% 
68%  69% 
44       44% 

*10%  17% 
8  8 


•17%    18% 
138%  140 
17       17 
47%    47% 

23  23% 
9%      0% 

731%    74 

24  24 
93%    03% 

6%      6% 


16%  16% 

5178  52% 

25%  25% 

6178  62% 

22%  22% 


47%  47%, 

23%  23% 

0%  9% 

73%  74 

*23%  24% 

"6%  "6%:       ,  .      _  . 

115%  115% -114%  115% 
18%  18%!  18%  18% 
58%    58%|     587g    587g 

103%  10378  103%  103% 
94%  04%|  !M%  94% 
67%  6S%I  07%  67% 
43       43         4278    43 

-97%    99%;  *97%    99% 

•87      

93%    94     ;     91        94 

115%  116       11678116% 


06%    06% 
'15       .18 
40       40% 
.33%    35% 
07       07 
108%  108% 


.,  18%  18% 
1397a  140%  130%  140% 
-16%    17%    -16%    17% 


♦46%  47% 

23%  23% 

0%  0% 

74  74% 

24  24 


34%  35% 
23%  23% 
44%  44% 
25%  26% 
81        81% 

101     101 

*22%    23% 
61        61 

109     110 
.33       33 

'82       87 


21%  21%|  21  21% 
60%  61%  61%  61% 
14%    14%l   *14%    1478 


27%    27% 
66%    66-% 


50%    51% 
23        25 
88%    88% 


28 
66 


23% 
66% 


St.  Paul  Minnap.  &  Manitoba.!  101%  101%  -102     103 

Texas  it  Pacific ~    - 

Union  I'acihc 

Wabash  St.  Ix>ul8  &  Paciflc... 
Do  pref. 

Wheeling  &  Lake  Erie,  pref. . 
mKcelianeouM  ^itoc■kllt. 

Chicago  Gas  Trust 

Colorado  Coal  it  Iron 

Consolidated  Gas  Co 

Delaware  it  Ilud.son  Canal... .„„  „ 

Oi-egon  Improvement  Co 1     54%    54% 

Do  pref.     *90       93 

Oregon  R'y  &  Navigation  Co .      9 1  %    9 1  % 

Paciflc  Mail 30       35 

Pullman  Palace  Car  Co 187%  188% 


*5         6         -5  '      6 

*11       13       ni        13 

12       12%     12       12 

71%    72%'     71%    72% 

10%    10%* 11% 

04%    95    ;  •!):(%    05 
107%  107%    107%  107% 
16%    16%    -16%    10% 
*70       72     .  *6S       71 
'39       40%    '38       30% 
28%    28%l     28%    28% 
69%    70%     71%    71% 
44%    4473;     44%    45% 
'16%    17%!     16%    16% 
*8  8%;     *8  8% 

*31%    32     I     32       32% 
10       10       -10       16% 
52%    52%     52       52%i 
25%    2573     25%    25% 
61%    62%      61%    61% 
2278    2279     22%    23 
427,    4373     41%    42 
34%    35%      34%    35% 
•23       25       '23%    25 
44%    45     I     44%    45% 
23%    26         25%    2578 
81%    83%      82%    82% 
100     101       100     100% 
23        23        '22        23     | 
59       60%     60       60 
109%  109% '100     110    1*109 
32%    3278      33 
-82       87    I   '82 
101%  102     '102 
21       21 
OO^tg    60% 
15       15% 
23       20% 
66%    66% 


♦6%      7 
114     116 

18%  18% 
.59       50% 

103%  104 

'93%    04% 
07%    07% 

'43%    40 
99       09% 
87%    88 
92       92 

116     117 
*3  6 

11%  11% 
11%  11% 
71%  7278 
11%  11% 
04       05    I 


46%  46% 

23  23% 

•0%  10 

73%  73% 

23%  23% 

03%  03% 
'6%      7 
•114     116% 

18%  18%! 

59  59%1 


87       87% 

92  93 
116%  117% 

'5  7 

'11        13 

11%    11% 


502 
3,580 
4,132 


400    40%  Mar.  20  '-.'■•■',    11 

3,835    04%  Jan.  8 

113,070    607„.Mor.  1'  le 

0,636    07      F .  .;,.,   {4 

40,140  Kiai,  ■•  ,  ^,  j|,i  17 

:<'«'l:t5  Sn.  21 

30,810    89% -M ">%Kn.  14 

14     Jan.  15  10%Peb.     6 

33     Jan.  21  42%  Fnb.     • 

.30%  .Mar.  18  36     May  16 

2,7011  91% Jan.  0  110%  Fib.  26 
1.166  55%  Jan.  4  -1  '■.  '■■■>,.  14 
1,375    16     Apr.  2  7 

'8,033  134%  Apr.  2 

010,   15%.M^r.  1-     ..   .  ...y     2 

.V.iiS  ■*''''4 •'*"•  ="  4-5%.May  3 
J.202    13     Jan.  23    24%  Feb.  11 

2,870|  63     Jan.  28  74%  May  16 

3,550    20     Apr.  24  24     May    7 

200^  86     Jan.  3ft  97     Mm.    4 

60O|     4%  Jan.     5  7%  Feb.     8 

■  iiR  ^'^     *■»''•  13  118%  Jan.  15 
1,000    10     Jan.  20    19     Feb.     7 
_.  „,     4,175    51%. Ian.     4    59%  May    2 
103%  103%;   10,006    99%  Mar.  18  KH!     Jan.  15 
•94       05  910    90%  Jan.  14    90%  Mar.    4 

67%    67%    11,373    50%. Ian.     4    09%  .May     2 
-43%    45  300    37%  Jan.     7    49%  Mar.    8 

09%    99%       1,403    90     Jan.     3  109%  Mar.    4 
1,200    84%  Mar.  16    91%  Feb.  14 
3.9001  51%  Jan.     7    94%  May  13 
1,735    91%Jan.     7  117%  May  13 
......      5     Apr.  22      7     Feb.     7 

100    11     AJay     3    14%  Mar.    5 

.    --  „    .^''i'9l  11% Apr.  22    14     Jan.  14 

72       72%    l>',600l  64%  Mar.  29    75%  Jan.  14 

*10%    11%         320      8     Jan.  11    12     Feb.  12 

1,000    81%Jan.  12    97     May    3 

1,026  100%  .Mar.  10  110%  Feb.     3 

1,007.    16%  May  14    10%  Feb.     A 

10;  67%  Jan.     3    77     Feb.     4 

37     Jan.     ~     


95  05 

107     107'4  106%  107%' 

•16%  16%;  '16  16%! 

*68  71  69  60 

'38  30%  *38  39%  .        _ 

28%  28%!  28%  28%I     6,670    26% Jon. 

70%  70%  70%  70%'     1.722    61     Jan. 

44%  43%  43%  44%    33,545    41%  Apr. 

16%  1678  16%  16%  710    14%Jaii, 

8  8  '8  8%  

32  32%;  '32  32% 
17%  16  16 

51%  51%  '51%  52 

'25%  23%  23%  23% 


3  44%  Feb.     2 

4  30%  Feb.  18 
4  71%  Apr.  26 
11  487,  peb.  18 

5  10%  Feb.     7 

1.55      7%  Apr.  1 8  0%  Feb.  12 

1,200    30%  .Mar.  19  35     Feb.     8 

319    14-%  Mar.  23  18     Feb.     1 

2,200    47%  .Mar.  1 1  53%  .May     3 

_      _-  ..    __  „      3.203    23     Jan.     5  27%  Feb.  11 

61%    61%      61%    62%!  18,341    58% -Mar.  10  6:1%  Mar.    4 

22       22%      22%    22%(     2,000    19%  Mar.  19  24     Fob.  11 

41%    4178      4118    41%!      1,103    39     Apr.  23  58     Mar.    6 

34%    37%      33      t64%  210,372    30%  Jan.  23  »  64%  May  17 

24%    21%      24%    24%          220    22     Jan.  24  28%  Feb.  13 

43       40%      45%    40     104,370    42%  Mar.  29  50     Jan.  15 

25%    2573      25%    23%    21,483    22%  Jan.  20  27%  Feb.  13 


82%    82%      82  82 

10079  10079  *100  101 

*22       23    !     23  23 

00%  60%;     00  60% 


30 

31 

*82 

87    i 

21 

21% 

60% 

61% 

1478 

14%' 

28 

28% 

66% 

00% 

1 

51%  52% 

23  25 

89  89% 
130     130%   130%  137% 

"  ■ "      "  ■ "        54  55    I 

90  93  I 
91%  91%l 
36  36 


6,640;  76  Jan.  20  83%  May  14 
090  93  Jan.  3  103%  Jan.  31 
200  19  Apr.  1  20%  Jan.  IS 
2,200  33  .Mar.  10  007,  Jan.  2 
100  104  Mar.  18  114%  Jan.  13 
725!   29%  Apr.  11     40%  Jan.  14 

82     May  10    93%  Jan.  18 

1,080    92     Apr.  17  105     Feb.     1 

4,023    17%  Mar.  18    23     Jan.  14 

47,153    38%  -Mar.  29    07%  Mar.    4 

5,727    12%  Jan.     3    10     May  16 

28%    29%!     28%    29  ^!   10,0-»3    21     Jan.     9    29%  May  15 

66       66%'     66%    66%      1,543    59%  Jan.     5    67%  Feb.     4 


110 

33 

87 

103 

20%    21% 

60%    61     { 

15%    16 


110     110 
•33       34 
•83       87 
102     102% 
21%    21% 
59%    60% 
15%    15% 


52%  .52%  52%  83%  33%  53%  53%  54  71,302  34  Jan.  16|  54  May  17 
*23       25       '23       25         25       23%    '24       25%         350    21     Apr.  17    36%  Feb.  11 

80%  80%  89%  90%  90  9073  01  OlTgl  11,743  80%  Jan.  21  91%  May  17 
137%  137%   137%  138%:  138%  1.39%   130     139%    11,199  1.10     Mar.  18  130%  May  16 

I  51%    51%    *52       53    I        350    42%  Apr.    3    72%  Jan.  16 

--        --  -        --    '        —      .Vpr.  10 107%  Jan.  30 


36       36% 


01 

88 
36 


01 
91% 

36% 


00  00  ,  -00 
86%  88%  88 
36%    30%    '36 


05 
89 
37 


320    75     

1,2.50    85     Apr.  23  102     Mar.    6 
1,550    34%  .Mor.  19    40     Feb.     7 


Western  Union  Telegraph i     80 

lixprcoa  SilockM.  I  .  ,  . 

Adams '148     130     '148     150    I  149     1.50      150 

American 114%H1%    114     114    I114%114%    113 

United  States |     gsig    85%1     85%    83%;     83%    85%|     86 

Wells,  Fargo  &  Co >140     143     *140     143    i*140     143    .'140 

Iiiaotlve  SlorbB, 

•86%  88 
132  136 
•23  25 
30%  30% 
244  248 
74       74 


..„-.,   188%  188%    187%  187%   183%  187%   183%  188%   188%  139  4,622  1171    Mar.  10  205%  Feb.  11 

86%i     86%    86%      80%    8673      86%    86%l     86%    86%      86%    86%    11,158,  83     Jan.     2    87%  Mar.    4 


American  Tel.  &  Cable  Co 

Chicago  it  Alton 

Iowa  Central,  iircf 

Kingston  it  Pembroke 

New  York  New  Hav.  &  Hart. 
Phil.adilphia  Co..  Nat.  Gas. . . 


150 

115 

«6 

145 


•86%  88%l  •80%  88%!  88%  88% 
137  137  *135  'xl33 


23   23 

30%  31 

245  240 


■23   25  I  -23 

30%  30%   31 

■245  250  1*245 


85 

81 

347 


•149  151 

*114  115 

85%  86 

143  143 


130  150 
114%  114% 
87   87% 
143  142 


*I85%  87%  

•133  i*133  137 

24  24  I  *23  25 
31  31  31  31 
245  350  I  350  230 


Pitts.  Kt.  Wayne  &  Chic :'152% *152% '133 


74%    74%    I  !  ' 


Pittsburg  it  West.,  pref.  cert. 
Quicksilver  Mining  Co 

Do  pref. . . 

St.  I>ouls  Ark.  it  Texas 

Southern  Pacille  Co 

Tol.  Ann  .\rborife  N.  M 

Cameron  Iron  &  Coal 

Tennessee  Coal  Sc  Iron 

Do  prof...!     -- 

Various  Stork*,  &c.  (Unlisted.) 

Sugar  ReUnerica  Co !     00%    90% 

National  Lead  Trust 21%    2l%! 

American  Cotton  Oil  Trust.  .'     35%    33%! 
Pipe  Line  CertilicatesJ '     82%    83% 


*3  6%i 

22%  23%; 
28%  28% 
33%  33% 
37%  38% 
08     100 


•42%. 
•6         7 
38       38 
4  4 

23%    23% 
28%    28% 
33%    .3373 
37%    38 
100     100 


133 

42       43%|   '42  45 

•«6  7    i      '6  7 

•37%    30       '37%  39 

4  4    I       4%  4% 

23%    2373      23%  33% 

•28% I     28%  20 

33%    3373!     3378  33% 

37%    38    I     37  37% 


•08      HO 


00%  Ot%i  91  01% 

2179  22  22  22% 

55%  56%l  .55%  55% 

82%  83%l  82%  83% 


-93     100 

00%  91% 
2111  23% 
55%   09% 

31%    83% 


152%  152%  *153 
43  43%  43 
♦6  7 

38%    30% 
5  5% 

23%    23% 


33%  33% 

37  37% 

•03  100 

00%  01 

21%  22% 

56%  .57 

80%  82% 


130 144%  Jan.     2;  153     Feb.     « 

170100     Jan.  10116     Feb.     4 

060.  73%  Jan.     4!   87%  May  17 

30134     Jan.  19  144     Feb.     8 

90    80%  Jan.    5!  88%  May  IS 

100  133     Mar.  26  140     Jan.  33 

7    18%  Jan.  24    29%  Mar.  13 

1,900    '27     Jan.     4    31     May  13 

34o;241%Jan.     7  2.56     Jan.  34 

120    72     Mar.    O    87%  .^pr.  17 

10  148     Apr.     ll3;»%May     6 

43    i     1,770    30     Jan.  31    47     .May     8 

6%      7    I     5\Jan.  30      7%  Fi-b.  13 

•38  40  I  500  33  Jan.  30  39%  Apr.  9 
•4%  6  1  1,250  4  May  13  10%  Jan.  11 
23%    24  3,100    21%  Apr.     9    23     Feb.     9 

28%  29  I  8<X>  21  Jan.  2'<  JO'i  Miy  7 
33%    33%,     l,.3O0    24%  Jan.     -^  -3 

37%    37%      8,007    31     Jan.  2;i  8 

'98     100    i         100    93     Jan.      I  19 

01       91%    11.640    81%  Feb.  20    00%  Apr.  13 

21%    2ai»    II.-'.".".     r.)  ..  Mar.  J.;    24     Mar.  13 

S6      57%  «"!« !>*•  12 

80%    82%  I  93%  Feb.  36 


*  These  .ire  the  prices  bid  and  askod;  no  sale  was  m'kde  at  tbe  Board. 


t  Cash  sale. 


!  Ex-riffbto. 


i'rlco^  from  uom  l::xcluuig«*. 
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BONDS  —  LATEST  PKICE8  OF  ACTITE  BONOS  AT  N.  Y.  STOCK  EXCHANGE,  ANB  RANGE  SINCE  JAN.  1,  1889. 


Bailroad  Bonds. 


Closinf/. 


Range  Since  Jan.  1. 


May  n  May  10      Loicest. 


Atl.  &  Pac— W.  D.  inc.,  6s,  1910    18        17     Apr. 

Guar.,  48,  1937 78%       79  77     May 

Can.  Soutli.— 1st  guar.,  5s,  1908111        Ill's     IO6I2  Jan. 

2d,  5s,  1913 9733       9013       93i4.Ian. 

Centralof  N.  J.-lst,  7s,  1890..  10414     104        103     Feb. 

Con.sol.  7.S,  1899 !l21'i8    il21    b.  120     J.-in. 

Convert.  7s,  1902 '125    b.  125    b.  125     Jan. 

General  mort.,  53,  1987 1112%     II2I3     lOe^sJan. 

Lcb.&W.B.,cou.7s,1909,as'nt  120    a.  118%!).  11552  Jan. 

Am.  Docli  &  Imp.,  5s,  1921 ...' lll^ab.  108     Jan. 

CeutralPaciUc— Gold  6s,  1898..  117    b.j llSiiFcb. 

Laud  grant  6s,  1J390 Il02i2    !l02    b.lOlSiApr. 

Mortgage  6.S,  1936 '107>2     106    b.  lOj'a  Apr. 

Ches.  &  Ohio.— Mort.  6s,  1911.  .117    b.  llO^tb.  II314  Jan. 

1st  eonsol.  5s,  1939 1   9738    |  971-2    !   94     Feb. 

<aie8.  O.  &  So.  \V.— 63,  1911 ' llO^sa.  107     Jan. 

Chic.  Burl.  &No.— 1st,  5s,  1926.  10313a.  100    1).    98     Jan. 
Chic.  Burl.  &  Q.— Con.  7, 1903. .  133    b.  133    b.  131     Jan. 

Debenture  53, 1913 '104        |103"s    |10234May 

Denver  Division,  4s,  1922 ' '   921-2  Feb. 

Nebraska  Extension  4s,  1927.1   94        |  93%!).'   Ol^aJan. 
Chic,  ifc  E.  111.— 1st,  s.  f.,  6s,  1907  121i2b.  120    b.  118     Jan. 

Consol.  6s,  1934 1 120i2b.  120i2b. 

General  eonsol.  Ist.Ss,  1937..  10238     102i8b. 
Chic.  Gas.  U&C— 1st,  g,5s,1937    96i2b.    95 
Chic.  &  Ind.  Coal  U.,  Ist,  5s,  1936  103    b.  103    b. 
Chic.  Mil.  &  St.  P.— Con.  7s,  1905,127    b.  127 

1st,  Southwest Div.— 68, 1909.1 llSiab. 

1st,  So.  Min.  Div.— Os,  1910.  ..'115    b.  1133ib. 

Ist.Ch.&Pac.W.Dlv.— 5s,1921'l07'4    il07i2b. 

■\Vis.  &  Minn.  Div.— 5s,  1921  ..105         I0413 

Terminal  5a,  1914 103i2b.  103    b. 

Chic.  &N.  W'.— Consol.  7s,  1915.  1443ib. 

Gold,  7s,  1902 132    b.  I3214 

Sinking  fund  6s,  1929 122i2a.  122i8a. 

Sinking  fund  5s,  1929 llli^b.  lioia 

Sinking  fund  debent.  5s,  1933  112    b.  112i-2b. 

25-year  debenture  5s,  1909...' IO513 

Extention  4s,  1926 101 14b.  101  i^b. 

Chic.  Peo.  &  St.  L.—Gld.5.s,  1928    9Si2    I  9Sia 
Chic.  R.  I.  &  Pac— 6a,coup.,1917  13458b.  135 

Extension  &  col.  5s,  1934 IO7I2     I0714 

Chie.St.  P.M.&O.— Con.6.3,1930  12314b.  I2314 
Ch.St.L.&Pitt.- l.-(t,con.5s,1932|   99    a.    98    a. 
Cleve.  &  Canton— 1st,  5s,  1917.    97       ;  95    b. 
C.  C.  C.  &  I.— Consol.  78,  1914..'135i2b.' 

General  63,  1934 119    b. 

Col.  Coal  &  Iron- "" 


Jan. 
Jan. 
Feb. 
Jan. 


98%       98 
Col.  H.Val.  &T0I.— Con.  5s,  1931|  75ia       7638 

General  gold,  Hs,  1904 75 13       77    a. 

Denver&RloGr.— 1st,  78,  1900 118 

1st  consol.  4s,  1936 81        I  80 

Denv.  &  E.  G.  W.— 1st,  63, 1911. 'lOl    b. 

Assented 88  89 

Denv.  s.Pk.^ Pac— l8t,7s,  1905!  94ia  I  94  a. 
Det.  B.  C.  &  Alp.— lst,g.,6s,  1913  10713b.  10738b. 
Det.Mae.&M.— Ld.gr.3i23,1911  35  b.  35  b. 
Dul.&IronRangc— iat.os,  1937  102  1100  h. 
E.  Teun.  V.  &  G.— Con.,  Ss,  1956  106%  llOaifi 
Eliz.  Lex.  ABigSan.- 6s,  1902.  103  il03 
Erie— 1st,  consol.  gold,  78,  1920  140    b.llO 

Ix)ng  Dock,  73, 1893 112i2b.  11212b. 

Consol.  63,1935 1 120    b. 

N.Y.L.E.&W.— 2dcon.6.s,1969:i07         IO6I4 
Ft.  W.  &  Denv.  C— 1st,  6s,  19211   96^8       98 

Oal.H.&SanAnt.— W.Div.l8f,5al   92%      

Gr.B.\V.,.VSt.P.— 2dinc.  83, 1911!    2II3     

OultCol.&San.  Fe— lst,7s,1909;ill         lllia 

Gold,  6s,  1923 1   721a       74% 

H.an.  &  St.  Jos.- Cons.  63,  1911.  122    b.  121i.j 
Int.&Gt.No.— l8(,68,gold,1919  104ia     IO414 

Coupon,  6s,  1909 !   6312    j  63i8b. 

Kentucky  Cent.— Gold  4, 1987.. I   84        1  81»8 
Knoxv.  A:  O.— l.st,  6s,  gold,  1925  108i2b.  109    b. 
L.  Erie&  West,- I8t,g.,5s,1937illli4b.  11114b, 
Lake  Shore.-Con.cp.,l8t,7s,1900  128    b.  127    b, 

Consol.  coup.,  2d,  78, 1903.  ...1129    b.  129    b, 

lyoug  Island— Ist,  con.,  53,  1931! 115%b, 

'       '  101    b, 

118i-2b 

11738b, 

116    b 


General  mort.,  Is,  1938 1 IOII2 

Louisv.  &  Nash  v.— Con.,  7s,  1898  119 

E.  H.  &N.— 1st,  6s,  1919 1118 

General,  6s,  1930 'llO^b  __ 

Trust  Bonds,  6s,  1922 i  11414b.  II412 

10-40,63,1924 il05    b.'104    b. 

50-year58,  1937 ! 103    b. 

Cpllat.  trust  5s,  1931 !l01    a.  101 

Loins.  N.  A.  &Ch.— lat,  6s,  1910  120    b.  120    b. 

Consol.,  gold,  6s,  1916 !  102 13b.  102% 

Mem.  &  Char.— 6s,  gold,  1924. . .  IOOI3    !l06i4b, 
Metro.  Elevated— 1st, 6s,  1908..!ll7%a.'ll7    b. 

2d,  6s,  1899 ' 10714b, 

Mich.  Cent.— Ist,  con.,  7s,  1902. !l31    a.  13114 

Consol.,  5s,  1902 1 114    b. 

Mil.  Lake  Sh.  A  W.— 1st,  6s,  19211124    b.  12114b, 

Couv.  debenture,  .5e,  1907 10312b.  102% 

Milw.  <fe  North.— jr.  L.,  69, 1910.1 'llOinb 

Extension,  1st,  Os,  1913 '  10913a.  llOSisb, 

Minn.  &  St.  Lo>iis-lst,  7s.  1927    90    b, ' 
Mo.  Kan.  &  Tex.— Con.,  6s,  1920 

Consol.,  59,  1920 

Consol.,  7s,  1904-5-6 

Mo.  Paciflc— 1st,  con.,  6s,  1920. 

Sd,  78,  1906 

Pac.  of  Mo.— Ist,  ext,  4s,  1038 

2d  mort.,  7s,  1891 

Mobile  &  Ohio— New,  68, 1927.. 

General  mort.,  49,  1938 


Highest. 


Railkoad  BONTIS. 


Closing. 


Range  Since  Jan.  1. 


MayllMay  10      Lowest.     1     Highest. 


57'8 

58 

5438 

54% 

92% 

9278 

112    b. 

112    b 

118 

118    b 

10138b. 

lOl'-s 

116%b. 

11514b 

51% 

51    b 

118 

97 

83 

99 
122%  Jan! 
112     Jan. 
110     Jan. 

103  Jan. 
99     Jan. 

100  Jan. 
14334  Jan. 
129%  Jan. 

.  119     .Tan. 
1108%  Jan. 

109     Jan. 

105     Jan. 

98  Jan. 

95  Mch. 
ISlHMch. 

104  ■'>8  .Tan. 
119%  Jan. 

96  Apr. 
92%. Tan. 

130     Jan. 

112     Jan. 

93%  Apr. 

74  Apr. 

75  Apr. 
118=8  May 

75     .Tan. 

84%  Jan. 

73%  Jan. 

81  Jan. 
103     Jan. 

34     Jan. 

96^8  Jan. 
102     Jan. 

99  Jan. 
137  Mch. 
110%  Jan. 
118     Apr. 

98     Jan. 

90     Jan. 

92%  May 

18  Jan. 
106%  Jan. 

70  Apr. 
I2014  Jan. 
100%  Apr. 

63%  Apr. 

71%  Jan. 

101  Jan. 
107  Jan. 
12514  Jan. 
124  Jan. 
II414  Jan. 

92%  Jan. 

117%  Apr. 

116     Jan. 

112     Jan. 

109%  .Tan. 

101%  Jan. 

,!   98     Jan. 

96I4  Jan. 

II214  Jan. 

j  93     Jan. 

102%  Jan. 

,  111"8  Jan. 

,  106     Jan. 

130i4May 

,111     Jan. 

,118%  Jan. 

92%  Jan. 

.106%  Jan. 

I.  IO514  Jan. 

90     Jan. 

53     Apr. 

50%  Apr. 

87%  Mch. 

110%  Jan. 

116%  Jan; 

97%  Jan. 

101     Jan. 

112%  Feb. 

41%  Jan. 


2238  Feb. 

83  Feb. 
111%  May 

9738  May 
106%  Jan. 
1122  Feb. 
II28I4  Apr. 
1 113  May 
120  Apr. 
1113  May 
117i4May 
ll05%  Feb. 
U0838  Mch. 
jllS  Feb. 
I  97=8  May 
1IIII4  May 
103 14  May 
1 133%  May 

106  Jan. 
96  May 
9558  Apr. 

11914  Jan. 
I12414  Meh. 
il04%  Feb. 
1  9634  May 
1 105  Feb. 
1128=8  May 
111514  Feb. 
!ll5  May 
107%  May 
105  May 
105  Msiy 
1147  J.an. 
1 133  Miiy 
123  Apr. 
1111%  Miiy 
113  Apr. 
109  Apr. 
lOlUFeb. 

98%  Mav 
,135  May 
107=3  May 
1123%  May 
[100     Feb. 

97%  Apr. 
135  Apr. 
120     May 

105  Jan. 
1  87%  Feb. 
I  87  Feb. 
122 14  Apr. 

81%  Apr. 

102  Mch. 
1  93 14  Mch. 
!  94%  May 

108%  Feb. 

I  40  Feb. 
1104  Feb. 
110714  Apr. 
!l06  Feb. 
141%  Feb. 

113  Apr. 

123  Feb. 

107  May 
I  97     May 

95%  Mch. 
i  25  Feb. 
jll6  Feb. 
!  87%  Jan. 

124  Feb. 
109%  Jan. 

74%  Jan. 

84  May 
I0914  Apr. 
:113  May 
!129  Feb. 
129  May 
117%  May 
101%  Mav 
121%  Mch. 
118  Mav 
117  Mav 
115     May 

106  Apr. 
105%  Apr. 
104%  Apr. 
121%  May 

103  May 

107  Apr. 
117%  Feb. 
IIOI4  Apr. 
133%  Mch. 

114  May 
123%  Apr. 
103%  May 
111  Apr. 
109%  Mch. 

92     Feb. 

62     Jan. 

5714  Jan. 

93 14  May 
115%  Apr. 
121%  Apr. 
lOl-^s  May 
105%  Apr. 
,110%  May 

52 14  Apr. 


Mutual  Un.  Tel.— S.  f.,  6s,  1911.  103         102 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913  135    b.  134%b. 

Consol.  5s,  1938 1105    b.  103    a. 

N.  Y.  Central— Extend.,  3,3, 18931105        !l03%a. 
N.  Y.C.&H.— 1st,  cp.,  73, 1903,136    b.  136    b. 

Debenture,  5s,  1904 '113    b.'113    b. 

N.  Y.  &  Harlem— 1st,  78,  1900 

N.Y.Chic.  &8t.  L.— l.st,4s,1937  96%  |  95%b. 
N.  Y'.  Elevated— l3t,  7s,  1906.  ..|119  IllSHb. 
iN.  Y.  Lack.  &  W.— Ist,  6s,  1921.1135    b.  136%b. 

Construction,  os,  1923 1114%b.;114% 

N.  Y.  &North'u— l.st,  3s,  1927..  1109  b.'lOO  b. 
N.  Y.  Ont.  &  W.— 1st,  6s,  1914. .1112  b.  112 
N.Y.Sus.&W.—lstrcf., 58,19371  99%  i  9914b. 
I  MidlandofN.  J.— I8t,6s,1910ll7  b.  116%b. 
Norfolk  &  West.- Gen.,  6.3, 193llll8%b.  118%b. 
North.Pac— Ist,  coup.,  6s,  1921  !120%b.'120% 

General,  2d,  coup.,  1933 !ll4        1115% 

■    -■  ■     10834b.lll0    a. 

112    a.'10S% 

73  b.l  7314b. 
11838b.'118  b. 
121        ill9%b. 


!     General,  3d,  coup.  6a,  1937 
!No.  Pac  Ter.  Co.— 1st,  6.s,  1933. 
Ohio  Ind.  &  West.- 1st,  Ss,  1938 
"Ohio  &  Miss.- Consol.,  7s,  1898. 

j    2d,  con.sol.,  7s,  1911 

1  Ohio  Southern— l3t,  6s,  1921  ...ilOS%b.  110    b, 


2d,  income,  6s,  1921 46% 

Omaha  &  St.  L.— Ist,  4s,  1937..  I  78% 
Oregon  Imp.  Co.— 1st,  6s,  1910.1105% 
Ore  R.  &Nav.  Co.— 1st,  6s,  19091112% 

'    Consol.,  5s,  1923 !l04%b. 

Oregon  &  Transcon'l- 6s,  1922. '103 
Penn.  Co.— 4%3,  coupon,  1921..  Ill 


48 

76    b. 
105%b. 
Ill    b. 
105% 
104;'8 
109% 


;  Peo. Dec. &Evaus.— lst,63, 1920  107    b.  107%b, 
I,    Evansv.  Div.— 1st,  63, 1920...jl06%b.'106    b, 
2rt  mort  .  iis    1 927  1 1 


93%     i    93 
82    b.!   81''8 
67%    I   66% 

53 

87 

63%b. 

»1    b. 
118%b. 

94% 

10138 


86% 

64 

31%a. 


2d  mort.,  Ss,  1927 
Phlla.  &  Read.-Gen.  4s,  1958.. 

l8t  pref .  Income  5s,  1958 

2d  prof,  income  53,  1958 

3d  pref .  income  3s,  1958 

1  Pittsb.  &  West.- Ist,  g.,  43, 1917 
Rich.  &  AU.— 1st,  78,  Drexel  cert. 

2d  mort.,  63, 1916,  Drexel  cert. 
RIcli.  &  Danv.— Con.,  6s,  1915  .. 

Consol.  gold,  53, 1936 1   94% 

Rlch.&W.P.Tcr.— Trust  68, 18971101%    , 
lUich.  &  Pittsb.— Con.  6s,  1922..!ll7%a.'ll7    b. 

Rome  Wat.  &  Ogd.— 1st,  7s,  1891 ' 109%b. 

I     Consol.,  extended,  5s,  1922...lll2%a.  lll%b. 

1  St.  Jos.  &  Gr.  I3l.— 1st,  6.3, 1925.  10(i    a.  103%b. 

St.  L.  Alt.  &  T.  H.— 1.3t,  7s,  1894  113%b.  113%b. 

2d,  mort.,  pref.,  7s,  1894 103 %b.' 

2d,  mort..  Income,  7.3,  1894  ...il04%b.|  104  b. 
St.  L.  Ark.  &  Tex.— Ist,  63,  1936    83  82 

2d,6s,1936 26%    |   28% 

St.  L.  &  Iron  Mt.— Ist,  78,  1892. 1 lOS    a.  107%b. 

2d  mort.,  7s.  1897 110    a.  106    b. 

Cairo  <t  Fulton- Ist,  78, 1891 . ! 104 

CairoArk.  &Tex.— lst,7s,1897,107    b.|107    b. 

Gen.  U'y  &  land  gr.,  5s,  1931.1   86%a.! 

St.  L.  &  San  Fr.— 63,  CI.  A,  1906  116    b. 

6s,  Class  B,  1906 !ll6    b.:118%a. 

Os,  Class  C,  1906 '116    b.' 

General  mort.,  6.3, 1931 119    b.  119    b. 

General  mort.,  5s,  1931 ilOO'.ib.  10614b. 

B.  P.  M.  &  M.— Dak.Ext.,  6s,  1910 

I    Ist  consol.,  6s,  1933 I12014     H9%b. 

Do  reduced  to  4%s... 1102    b.  103 

Collateral  trust,  5s,  1898 199    b.    98% 

Montana E.xt.  1st,,  43, 1937  ...I   91    b.    9II4 
Bhen.  Val.— Ist,  7.3, 1909,  Tr.  rec.    92%b.    94    b. 

General  6s,  1921,  Trust  rec... I  38  b.  37%b. 
BonthCarolina- l3t,  63,  1920...1  93  b.  93  b. 
i    2d,68,1931 1 50 

Income,  63, 1931 1      9%b.      6    b. 

80.  Pac,  Ariz.— Ist,  6s,  1909-10. 'I06%b.  106%b. 
80.  Pac,  Cal.— Ist,  6.3, 1905-12.. 1 115%b.  11534b. 
So.  Pac,N.  M.— 1st,  63, 1911  ...!107  b.  107  b. 
Tenn.C.  L&Rv.— Ten.  D.,lst,6s    94%    ,   95  %a. 

Blrm.  Div.,  ist,  6s,  1917 1   97%    I   98 

Tex.  &  Pac— 1st,  gold,  5s,  2000,  92        1  91^8 

2d,  gold,  income,  5s,  2000 1   38%    '   39% 

Tol.  A.  A.  &  N.  M.— 1st,  63, 1924  104         101 
Tol.A.  A.&Gr.  Tr.— 1.3t,6s,  1921  103    b.  108    b. 
Tol.  &  Ohio  Cent.— 1st,  53,  1935  10238b.  102%b. 
iTol.St.L.  &  Kan.C— lst,68,1916  103%     VOi-H, 
Union  Pacittc— 1st,  63,  1899 118    b.  118%b. 

Land  grant,  73,  1887-9 1 

Sinking  fund.  83, 1893 117%     117%b. 

1    Kan.sasPacitlo—l8t,  6s,  1895.111    b.  Ill    b. 

!        Ist,  6s,  1896 112    b.  112    b. 

Denver  Div.— 6.3, 1899 114%b.  112%b. 

1st  consol.,  6.3,  1919 114         llS's 

Oreg.  Short  Line— 1st,  6s,  1922  113    b.  113%b. 

Virginia  Mid.— Gen.  m.,  ,5s,  1930 '   88%a. 

Wab.St.L.  &P.— Gen.,6s,  Tr.recl   45    b..... 

Chicago  Div.— 5s,  1910,  Tr.rec.!  102%     101 

Wabash— M.,  7s,  1909,  Tr.  rec.i  98    h.    97 

Tol.  &  W.— 1st,  ext.,  78,  Tr.  rec  102        ,101i4 
lst,St.L.Div.,73,1889,Tr.rec.  102i8b.  101 
2d,  extend.,  7s,  1893,  Tr.  rec.  100 
Con.,  conv.,  7a,  1907,  Tr.rec.    97% 

Gt.  West.— lst,7a,  1888,Tr.roc  102 
2d,  7s,  1893,  Trust  receipts.  100 

West  Shore- Guar.,  43 10714b. 

West.  N.  Y.  &  Pa.— 1st,  5,  1937.    98%b. 

2d  mort.,  3g.,  5.3C.,  1927 38        j 

West.  Un.  Tel.- Col.  tr.,  5s,  1938  104%  il0478a. 
Wheel,  cfe  Lake  E.— 1st,  5s,  1926  103    b.  102%b 


99     Jan. 

129  Jan. 
98%  Jan. 

IO414  Jan. 
133  Jan. 
Ill     Jan. 

130  Jan. 
91%  Ja-Ji. 

116  Jan. 
131%  Jan. 
Ill  14  Feb. 
107  Apr. 
110%  Mch. 

94  Jan. 
II414  Apr. 
II714  Jan. 
115%. Ian. 
112-    Jan. 

9734  Jan. 
10334, I  an. 

64%  Jan. 
115  Jan. 
118%  Apr. 
103     Jan. 

4434  Jan. 

71%  Jan. 
102  Feb. 
110  Jan. 
102  Jan. 
101%  Jan. 
100%  Jan. 
104%  Feb. 
10234  J.an. 

66  Jan. 

88'%  Jan. 

80%  Mch. 

66%  May 

52%  May 

76I4  Jan. 

58  Jan. 

26  Jan. 
114  Jan. 


86 
96 


Jan. 

Feb. 


113  .Tan. 
107%  Jan. 
108%  Apr. 
104  Jan. 
112%  Jan. 
10534  Feb. 
104%  Jan. 

82  May 
25  May 

IO6I4  Feb. 

103  Jan. 

102  Jan. 

104  Feb. 
81  Jan. 

116  Jan. 
11534  Jan. 
115%  Jan. 
115%  Jan. 
101 14  Jan. 
118  Jan. 
115%  Jan. 

98i4Jan. 

9BI4  Feb. 

83 '4  Jan. 

87%  Apr. 

31     Jan. 

90     Jan. 

47     Jan. 

5%  Jan. 

105%  Jan. 

114  Jan. 
103%  Jan. 

89  Jan. 
89  Jan. 
85%  Meh. 
34  Mch. 
99     Mch. 

103  Jan. 

101  Jan. 
92%  Jan. 

115  .Tan. 
102%  Feb. 
11«'4  Mch. 
110%  Apr. 
109%  Jan. 
112%  May 
112  Jan. 
Ill     Feb. 

7838  Jan. 
37  Apr. 
88%  Jan. 

86  Jan. 
89%  Jan. 
93%  Feb. 

87  Jan. 

83  Feb. 
89  Jan. 
86     Mch. 

102%  Jan. 
95  '4  Jan. 
37%  May 
98%  Jan. 

102  Apr. 


10414  Apr. 
131     Apr. 

106  May 

107  Feb. 
136%  Mch, 
113%  Apr. 
134     Mch. 

90 14  May 
119  May 
137%  Apr. 
114%  May 
108%  Jan. 
113  Feb. 
100  May 
11734  Mch. 
12134  Apr. 
120%  May 
110i4Mch. 
110  May 
110     May 

74%  Mch. 
118%  May 
121     May 

110  Miiy 
51%  Mch. 
78%  May 

100%  Feb. 
112%  May 
105%  May 
107%  Apr. 

111  May 
107%  Apr. 
109%  Feb. 

76%  Mch. 

94     Jan. 

94%  Jan. 

82-38  Jan. 

62i4Jan. 

87%  May 

66     Apr. 

32i4Apr. 
118%  May 

9434  May 
102  May 
117  Apr. 
109%  May 

112  May 
109%  Apr. 
114%  .\pr. 
110     Jan. 


108 
99 
38 
110 
109 
104 
107 
1  90 
121 
121 
121 


Apr. 
Feb. 
Feb. 
Jan. 
Mch. 
Meh. 
Apr. 
Feb. 
Apr. 
Ai)r. 
Apr. 


120%  Apr. 

107     Apr. 

122     Apr. 

I20I4  May 

103  May 
99  May 
91%  May 
96  May 
40  May 
96  Feb. 
60%  Feb. 
10     Feb. 

l(.7i4Anr. 

116     Mch. 

IO8I4  Feb. 

100     Mob. 


99 
93 

40 
108 
108 
103 
,104 


Mch. 
May 
Apr. 
Feb. 
Apr. 
Feb. 
Apr. 


118%  May 
10234  Feb. 
120%  Jan. 
111%  Jan. 
112%  May 
II514  feb. 
117  Apr. 
114%  Jan. 

90     Apr. 

45  May 
102%  May 

97%  May 
102  May 
101%  May 
100%  Apr. 
IOOI4  Apr. 

102  Apr. 

100  May 
10734  May 

101  Apr. 
44     Feb. 

103  Apr. 
104i4Febw 


Note.— The  letter  "b"  Indicates  price  bid,  and  "a"  price  asked ;  aU  other  prices  and  the  range  are  from  actual  salea. 

STATE      BONDS. 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask.  ; 

SECURITIES. 

Bid. 

Ask. 

Alabama — Class  A,4  to  5 1906 

Class  B,  5s.        ,                       1906 

106%' 

IIII4II4 
10134! 

Missouri— 6s due  1889  or  1890    101% 

Aavhim  or  Universitv    due  1892'  ^tY7\A 

'  Rhode  Island— 6s,  cou.. 1893-1894 

'  South  Carolina— Hs,  non-fund. 1888 

'1     ■RrowTi  emisnlidjited.  63           1893 

110%' 

4%l     5 

Class  G,  48 1906 

Funding 1894-1895 

New  Y'ork— 6,s,  loan 1892 

6s,  loan 1893 

North  Civrolina— 63,  old J.  &  J. 

Funding  act 1900 

New  bonds,  J.  &  J 1892-1898 

111% 

110 

110 

37 

13% 

15 

"(Ji" 

74 
106% 
101% 

74 14 

105 

68,10-20 1900 

Arkansas— 6a,  funded.. 1899-1 900 
7a,  Little  Rock  A  Fort  Smith  isa. 

101% 
11 

"14" 

( 

t 

Tennessee— 68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 68 1913 

58 1913 

3s ......1913 

7s,  Memphis  &  Little  Rock  Iss... 
7s,  Arkansas  Central  RB 

17 

74i« 

Georgia— 7a,  gold 1890 

Loniaiana— 78,  cons 1914 

102% 



Special  tax.  Class  1 

6% 
97 
122% 

1 

1 

1 

6s,  consolidated  bonds     

Stamped  4s 

90% 

Oonaolldated  48 i9l6 

68 1919 

Michigan— 78 1890 

iOG% 

63,  deferred,  tru,3t  receipts 8 

Sis 

May  18.  1889.  J 
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GENERAL    QUOTATIONS    OF    STOCKS   AND    BONUS. 

QaotAtlonfl  In  New  York  roprosont  tlin  par  oont  valno,  wliitornr  tlio  pw  miv  bo:  ot>i)riiii  i'  HI  >n^  %n  fro.i'i.nil*  mit<t  n-ir  •htm. 

Theful\owlo:<al>brevl«tloti9»m(>ftoii  mo.l,  vl»  :  ",M.,"  f  or  in  >rticn5'» ;  "(t,"  f.ir  ifnM;    "  g'i,"  tot  na»Tma{«»d;  "end.."  (or•olor••4■ 
|oroon«olll^at<>^t;  "tMmv.,"  for  oi)iivnrill)lo  ;  "».  f.,"  for  »lnlclnif  fucKt;  '•  I.  «..    for  Unil  urant. 

Quotations  lu  Now  York  are  to  TUurHilay ;  from  other  oltles,  to  late  mall  dates. 
Subacrlbara  wrlll  confer  a  fitvor  br  giving  notice  at  *<ir  urrnr  itl^ooTTift  In  tHo**  «^^ it ««l t n «. 


'•OM./ 


UNITED  STATES  BOMIM. 


Bid. 


CNI'I'KD  STATES  BONUS. 
4'««,  18111 reK--Q— M  «IC?.W 


107  \ 

120''» 
121>ii 

128 
■1.31 
134 


loek 
iim 

101^1 

101  at 
11 


«>«a,  1891 coup.,  (i— M 

«a,  1907 rC){...Q—J 

4a,  1907 coup..  .O— J 

69,  Currency,  189S reg JAJ 

ea,  Curnmuy,  1896 reg J&J 

6a,  Currency,  1897 reg JAJ 

68,  Currency,  1808 roK J&J 

6a,  Currency,  1899 rm.'....JJkJ 

STATB     SKri;itlXIB$>. 
Alabama— Claas" A,"  3  to  5, 1906.. 

Class  "  B,"  5a,  1900 

Cla88"C,"  49,  1906 

68,10-20,  1900 J  &  J 

Arkansas— 68. fuiullns,  1899. J  iiz  J 
7e,  L.  K.  ikFt.8.l8.sne,l900.A  A  u 
7b,  Meiuphfs  &  I,.  R.,  1H99.  A  A  O 
78,L.  R.  P.B.AN.O.,1900.A  &0 
76,Mi89.0.  .fc  R.  Rlv.,1900.A  *0 
78,  Ark.  Central  KR.,1900.A  &0 
78,  Loveeof  1871, 1U0O....J  A  J 
Connectk't-.Vew,rg.,3'«8,1903.JAJ  'UOO 

New,  rejt.  or  coup..  38.  1910 *}tOO 

Dakota  Tor.- 8a.  10-208  of  1887...  JlOa 

4'«8.  lO-aOsof  1S87 {102 

Dlst.Col.— Ooni.3-658,1924,cp.F&A 

FandluK  5s,  1899 J&J 

Perm.  Imp.  fl.f,  ituar.,  1891  ..J&J 

Perm.  hnii.  78,  1891 J^feJ 

Wash.-Fuu(l.loau(Cong.)68.s.,'92 


Funit.  loan(Leg.)6s,g..  1902Var 

Market  stock,  78,  ls92 

Water  stock,  78,  1901 

do  78,  1903 

Florida— Consol.  gold  68 J  &  J 

Georgia  -7a,  gold  bonds,  1890.Q— J 

4is«,  1915 J&J 

Louisiana- New  con.  78, 1914.Ji&J 

Stamped  4  percent 

Baby  bonds,  38.  1886 F&A 

Maine— War  debts  Gs.Oet.. '89.  A.%0 
Maryland-  6a,  Ho8pital,'87-91  .J&J 

68,  1890 6— J 

3-658,  1899 J&J 

Massacliusetts-Ss.gold,  1891. .A&O 

88, gold,  1894 J&J 

58,  KoUl,  18d7 M&S 

MIoblgan— 7s,  1890 M&N 

Mlnnesot.'i— .\d).  4149, 1912.  10-30. 
Missouri— Fund,  bonds,  '94-95. J&J 

liong  bonds,  '89-90 J  &  J 

Asylumor  University,  1892.  J  &J 

Kew  Hampslilre— 5s,  1892 J&J 

War  loan,  68,  1894 J&J 

War  loan, 68,  1905 J&J 

Hew  Jersey— 6s,  1897-1902...  .J&J 

68.  exempt,  1896 J&J 

New  York— 1>8.  gola,  1892  ...A&O 

_6a,  gold,  1893 A&O 

Ho.CaroUua— 63,old,  18S6-'98.J&J 

68   N.  C.  KR.,  1883-5 J  &  J 

68  do  7  coupons  oir  ...A&O 
e8,fmidingactof  1806  1900.J&J 

6s,  new  bonds,  1892-8.' J&J 

63,  Chatham  KR A&O 

68,  special  tax,ola88 1,1898-9A&0 

48,  new,  cons.,  1910 J  &  J 

68.1919 A&O 

Penna.— 58,new,reg.,'92-1902.K&A 

48,reg.,1912 F&A 

Rhode  isl'd-ljs,  1893-4,  coup.  J  &J 
Bduth  Carolina- 68,Nou-fund.,1888 

Brown  consols 

Tennessee — 6s,  uufuuded 

Compromise  bonds,3-4-5-68, 1912 

Settlement,  Us.  1913 

Bettleuieut,  .Ss,  1913 

Settlement,  :ia,  1913 

Texas— Cs,  1892 M&8 

78,  gold,  18i)01910 M&S 

78,  gold,  1904 J&J 

Vermont-Os,  1890 J  &JJ 

Virginia— 68,  old,  1886-'95...J  &  J 
68,  new  bonds,  1886-1895. .J  &  J 

68,  consols,  1905.  ex-coup J&J 

68,  consol.,  2d  series J&J 

68,  deferred  bonus.  Trust  reo 

Xax-rec'vable  coups., from  cons'ls 

1)0  from  10-408. 

New38(Rlddleberger).1932.J&J 

10-408, cp.  *  reg., 3  to 5, 19 19.  J&J 

Conso'.  coupon,  new  

do  Lon-fundable  .. 

CITV    SECURITIES. 

Albany.  iN.Y.— 78.  1910-16... M&N 

68,  1915  to  1919 M&N 

48,  1920  10  1930 .M&N 

Allegheny, l*a.—6a,op.,  '87-07.  Var. 

4'i8,  coup.,  1885-1901 Var. 

48,  coup.,  1901 Var. 

Allegheny  Co.,  5e,  cp.,  1913.J&J 

48,  riot  loan,  5-lOs 

48,  riot  loan,  10-208 

88,       do         10-208 

48,  refunded.  5-208. 1891-1906... 
48.  Court  House,  190!',  reg.. J&J 

AUanta,  Oa.— 8^,  1902 J&J 

Water  78,  1904 J&J 

6s,  1895-6 J&J 

Sa.  19U-!5 J&J 

4'a8,  1916 J.vJ 

Augusta,  .Me.— bs,  1905,  Fuud  .J&J 

Augu.'.ta,  Ga.— Ts,  1900-2 Var 

68.  1905 J.v.t 

Bultininre— 68,  consul.,  1890. .Q— J 

68,  Ualt.&  O.  loan,  1890 y— J 

6s,  Pirk.  18'J0 (j—M 


Ask. 


I07>4 
108  >4' 
129^ 
129^ 


114 
102 1» 


13 


17 


I2518 
117 

no 

111 


124% 
113 
108 
109>« 
10313 
125 
llO-^ 
131 
124=8  125i« 
5110      113 

1021a 

112's|ll3 


90% 

40    42^9 
looks' 10058 

100 
99  >s 

106 

104      lOiSi 
JUOijllO^ 

116     ,H6's 

lOblfl 

5100     1031a 

limi 

101  »al 

lo7    I 
S105 
51121s 

133 


•122 

•120 

110 

110 

37 

1!150 

135 

131s 

15 


61s 

96% 

122»s 


12133 
Ill's 
4i« 
101 

64 13 

74'8 
106 
101%  102 


105»» 

113 

135 


81s 
97 


112H! 

5 
105 


74 14 
5106 
5ll5 
U30 


36 
35I4 

"65'" 
271s 


32 13 
17 


S142 
U20 
SlC2 
100 
100 
105 
103 
100 
100 
101 
102 
104 
117 
116 
106 
102 
U<0 
(120 
110 
I'Js) 
102 
103 
102 


81s 
30 


20 


ClTT  SKODKITIKS. 


Bid. 


103 

103 

108 

I'll 

123 

126 

108 
M23 
il08>« 
M03 
SlOO 
5 107 
§134is 
Sl22 

Sin 

5104  >« 

inn 

M6S 
5155 
5136 
5118 
SlOl 


Ask. 


100 


124 

100 

104 

103 

100 

136 

122>« 

112 

1(6 

170 

170 

160 

140 

121 

ir4 

lOtf 


Baltlmoro— (Contliiuod)  - 

6a,  bounty,  1893 MAP 

68,  bounty,  exempt,  1893..  MAS 

68,  water,  1894 M&N 

68, 1900 Q— JI 

68,  West.  Md.  KR.,  1002....  JAJI 

Sa,  1916 M*N 

48,  ie'20 Q-,) 

Bangor,  Me.— Water.fia,  lOOS.  J&J 

E.  «  .V.  A.  RR.  B«,  1894 J&J 

Bath,  .Me.— 68,  1902 Var 

4's3. 1907 J&j' 

Belfast,  Me.— 68, railroad  aid. '98.. | 
Boston,  Ma89,—Water6s, 1906  .Var 

Wiiter  iSs,  gold,  1U06 Var 

Water  49. 1917 V/.r 

W.iterSisa.  1917 A.to 

Brooklyn.  N.  v.— I»ark78. 1924.  J&J 

Brli^ge7s,  192* J&Ji 

Park  rla,  1924 J&Jl 

Bridge  5b,  1819 jAji 

Bitdge  48, 1926 J&J' 

Water  38,  It'O,^ J&J' 

New  3s.  exempt,  1906-13 |4106 

Buffalo,  N.Y.— -8.  19J4-5 J&JI5144 

Water  5s,  1898-9 A&O 

Water  4s,  H'04 MiS 

Wa'crSifl!',  1905 J&J 

Waer  38,  1916 F&A 

Cambridge,  Mas8.-Water88,'96.  J&J 

Cliy68,  lliOl  J&J 

Water  3is»,  1911 Var 

Charleston,  9.  C.—Conv.78,'97.  A  &0 

Conv.  4s,  1909 J&J 

Chicago,  ru.— 7s,  1802-99 

6s,  1895 

4iss,  1900 

3-658, 1902 

Cook  Co.  78, 1892 

Cook  Co.  58, 1899 

Cook  Co.  4i»8, 1900 

West  Chicago  5s,  1S90 

Lincoln  Park  7s,  1895 

West  Park  78, 1890 

South  Park  68, 1899 

Cincinnati,  O.-7-308,  1902  ...J&J 

7a,  190i Val 

68,  190J Var,Sr.;3's: 

6s,  gold,  1906 M&NiSi23ia 

48,  1905 Va-  Uo3isl01 

4s,  30-50S,  sink,  fund,  19JI.  J&J  510458  lOl's 
5s,  30-508,  silk,  fund,  1930  M&S  Ul4iaill5 
Hamilton  County  Is 15104%  1051* 

Cleveland,  0.-78,  1894 A*0  5ll5is!l.l6 

63,  1900 M&S 

5s,  1907 J&D 

49,  1903 J&J 

Columbus,  Ga.— 78 Var 

5s 
Covington."  Ky.—V-'sbV.^'SsiiJr'F&A 
7-308  Water  Worka,  1890. 


OlTT  8B0URITIBS. 


.1. 


MbDtsomerjr,  Ala.— «■ U3i* 

6s,  new lOiif 

NatbTllIe.  Tenn.-Ds,  1007. ...Var. 
Bridge  Sa,  1008 AAO 

Vewark— 4a,  1006 104  !ld«" 

4«ia.  1806 104  1106 

5s,  1909 110  |II7 

ea,  1910 Vaililta  VU 

7s,  1895 Var  {114  11« 

7a,  Aqiiedaot.  1008 Var|  133  138 

N«w  Bedfnrd.Maas.— es,  1900 .  AA't  1}  1 3  >  1 37 

S>s8, 1010 A&O  Slot  loa 

N.Brna»wlek,N.J.-78,  water,  1904    112  ...._, 

68,1006 Viu    100  

NewOrleana.  La.— Premium  6«  ...    UK's  14010' 

Cods.  6a,  1023,  extended.... JAJ    111  ; 

if,  1934 J&D      99I4!  Oai* 

7«,  189> J&D    114  ,116 

N.Y.  Cliy-7a,  1000 MA!*  il41  |143 

68,  1900 MAN}I3D  I3t 

68,  gold,  IttOl JAJ^I3i  lias 

5s,  1008 MAN':Sl32  il33 

8t,go'.i',  1896 MA.-^'JIM  ,ll» 

48, 1900 MANiJUO  ,117 

3>i8.  1904 MAN  5111  {113 

3a,  1907 AAO}lfi7  108 

New  2158 ?100  !103 


Jl2i)      122 

JI16I3  118 

5l03is;105 

109      110 

103    1 105 

r«A510S     |107l« 

A&O  S102I4  10 J 


116 
126 
120 

:oi 
no 

ii'i" 

128% 
140% 
121 
135 
126 
1U7 
120 
ili4i< 
100  >i 
107 
141 
114> 
1231.. 


135 


118 
,187 


12s 
131 

loe 
lis 


48,1927,  new J&J,JU)0i4  101 

58,  1920 FAA41U  112is' 

Dallas,  Texas— 88,  1904 '112  | 

Water,  68, 1900 '100  103 

58,  Street  Improvement,  1928...  •  95  97i« 

Detroit,  Mich.— 7a,  1894 FAA4110  

69,  W.  L..  1906 J&D  5128  1 

3128,1911 J&d'§  OJ  102    I 

Elizabeth,  N.  J.— New  43.1912. J&J       85  90    j 
Evansvillc,  lnd.,oomprom.48,l9l2      80       85 
Fitchburg.Mass.- 68.91,W.L..JAJ5104is!lOo 

Galveston, Tex.-8s,1893-1900.M&Si*101  103 

58,  1920 JAD  *  95 

Hartford,  Conn.— Os,  18D7 J&J  5110 

10-25 year8.4i88.  18  (0-1905.J&J  §100 


128 
IC8 
23 
125 
103 
1071* 

"l4l» 
24 

1001» 
IV  4 


34 

75 
119H1 
13$   140 
112>« 
' "      103 


80 

121 


106 
105 


105 
101 
101 
102 
103 
106 
1-20 


122 
111 
110 


Hoboken,  N.  J.-7S,  189i AAO 

Improvement  6»,  1398 JAD 

7436  I  do  .58, 1901 MAN 

Houston,  Tex.— Gs 

Coinprjmise  59,  1918 

Inilianapolla,Ind.-"D"7-3,'00.JAJ 

«3. 1897 JAJ 

Jersey  City— Water  7a,  1902. ..Var 

Water  6s,  1907 JAJ 

40  Funding  68,  1909 FAA 

Hudson  Uounty  58,  1905....  MAS 

Hudson  County,  6s,  1905 — JAJ 
I      Hudaon  County  7s,  1891.... JJtD 

I      Bayonne  City,  7a,  Ions J&J 

671^  Kaiisa.s  City,  .Mo.— 83, 1896...    Var 

3?i4  1    7s,  1893 .....MAN 

J.awrenie,  .Mass.— 68, 1894. ..A*  O 

68,1900 AAO 

Long  Island  City,  N.V-\Vater,7s. 
Loufsville,  Ky.-78,  1903 Var 

63,1397 --Var 

10-408,58,1920 MAN;,-.. 

•  48.  1923 JAJiUOO 

Lowell,  Mass.— 68. 1890.  W.  L.M&.N  {l03i« 
Lynchburg,  Va.-68, 1901-4...JAJ    111 

88,  190.5 JAJ     125 

Lynn, .Ma.s8.-Waterloan,63,'94. JAJ  illOis 

WatT  loan,  6s,  '96 ;/?J,  jfJ!, 

58,1905 MAN  {1111* 

JMacon.  Ga.-6e,  ia0i>...............|,ll2 

LManchester.N.H.-fl*.  1394..  JAJ 
j    6a,  1002 JAJ 

.-dtTi'i  JhiV.  te'un.-C.'.mp.'ei".  igOfj.  I "  102;i:  103  >t 

Tax  Hist.,  ts,  1913  J*;     IO214  101 

Tax  Dist!  68.  l»15 ...JAj|  \0i^l03^ 

Miuueipoil9,Mlun.-88,  1893.JAD  Ulo     ...... 

i     4>S8.  191215 5100    I  07 

4a    1SJ15-17  i« I'O* 

Milwaukee, WU.-Water78,'02.JAJ|  llO 

1     Water  49.  1906-7 J&J|     03    I 

Mobile,  Ala.— 4-5a,f  uuded,  1906JAJ 


Norfolk,  Va.-6.8, 1914 Vnr    110 

8a,  Watir,  1901 MAN    132 

5s,  1916 AAO    104 

Norwich,  Ct.-5a,  1907 AJtO  S113 

78,1905 J.Aj;i38 

Omaha,  Neb.— 6«,  1891 

Orange,  N.  J.— 78,  long 

Patoraon,  N.  J.— 78, 1900 

68, 1901 

48, 1908 

Peterab'Arg,  Va.— 6a JAJ 

88 JAJ 

88,  special  tax 

Philadelphia,  Pa.— 6s.1893-'99  JAJ 

69,  now,  reg., due  1905 J.U 

Pittaburi,  Pa.-53,  1913 JAJ 

7s,  1912 Vai 

78,  water,  reg.  Acp.,  1898..AAO. 

4s,  1915 JAD 

6a,  Consol.,  1901  reg J&J 

Poi1land,.Mc.— rt8,RR.Ald,1907.M&» 

48,  fuuded,    1912 J&J 

Portsmouth,  N.H.— 69,'93,RK.  JA.I 
Poughkeepsle.  N.  Y.— 78, water  lon> 
Providence,  R.I.— .5s,g.,l900...J.«i.l ; 

fa,  gold,  1900,  water  loan.. J  A  J  ,  — 
1S8,  1899 JADiSlOO 

3144,  gold.  1916 MA8  JlOlii 

Rahway.N.J.-01d78 "' 

New  a4|uatmcnt.  4s 

Richmond,  Va.— 6e,  1914 JAJ 

88,  1909 JAJ 

5e,  1921  A  1922 JAJ    .„„ 

4a,1920 103 

Rochester,  N.Y.-78,  Water,1903  .5141 
48.1912 KAA    101 

St.  Joseph,  Mo.— 69.  1903 FAA    108>«  111 

Comp'mi8e4a,190l F&a|     94    |  06 

St.  Louis,  M0.-6S,  1899 Var  4115^  118% 

68,  gold,  1894 SlOSis  loo's 

5».l906 \\VS    I 

43.  1905 }'o2      

3-65».  1907 ]}"g'*^»* 

St.  L.  Co.— 68,1905 AAO»li3    (...-. 

«.  Paul,  Minn.— 18, 1912 \  9-     I  09 

89, 1»97 

Savannah— F'd  58,  cins.1909.li-F 
SpringHeld,  .Mass.— 63, 1905. .A&O 

78, 1'JOa,  water  loan .^AO 

Toledo, 0.— 7-308,  BR.,  1900.M  A  N 

88,1893-94 Var 

68,1899 Nar 

6s.  1893-1013 AAO 

4a.  1913 Var. 

Washington,  D.C.—See  Uiat.  of  Ooi.l 
Woroeawr,  Ma8».-6a.  1802...  AAO 

88,1905 AAO 

4s,  1905 A.*0 

3i«s.  1908 JAD 

HAILHUAW  BO.Nps.  I 
(Bond*  0/  eoMpanUt  coiuol'iea  i»i« 
befi>und  under  the  eoiisofd  natiu.  >> 
Ala.  Qt.  Southern- l8t  mort.,  1908  «117 

Dibentnro  aorlp,  6s,  gold,  1903..  !«107 

Geu'l  mort.  Js.  1''2" 


IViO    ,121 

S128  13S 
104  108 
5127  |1<8 
S135  137 
6121  123 
^114  lie 
Sll4>allft 
(103  ;104 
i  07<s    »» 

6107    ,1071* 
|ll8>«  120 
&t06>(  1U7 
ilOO>s  101>* 


,  e  07 


lll>s''Ar'.b!»  nrMidland'-l'it.oV,  i928...  OS 
lOJ  I  Ala.  -N.  O.  T.  AC.  Ist  deb.  6«,  1W07.  e  87 
101 


.,il09 
.?121 
.''lOJis, 


103% 
113 

"I'l'i" 
115 

115 

113 

loo's 

12J 

105 


130 

lu» 


00 
80 


iddebent.  6a.  1907 ...JAD«  45 

Ub'yASuaq.-Oous.  79, 1906,  guar.    134 

OAaol.  mort..6a.  1906.  g.iar. AAO    l24H,ia454 
iJlegh.  Val.-<len.  .M.,73-10s.JAJ,  1U«« 

SMt.  f  iten.  M.,  7.,  1910...  AAO.  "S    'vi-.! 

Ia«>i:e.78.end.,   1804 AAU.     S-i"*,  33V» 

Vtc™roP.  A3.  Fe-l8t,7s.'99  J.\.l  H16      llbi4 

i:.idgri*t,7a,  g.,  19O0  ....AA;)  {lO».  I  OO", 

Sinking  fund, tJs,  loll JAU  j 

89,  1909  (Isl  mort.) 

89,  plain  bonds,  1020.... 

4i«9,  1020 -• 

C  diateral  Truit,  6a.  193 , 


.AAO 
...MA8 
...AA'i 

.K.rt.\ 


HOI*  100 

90     ,  100 

as      70 

87  84 
80iSi  Ol 
95        97 


Ou'»r."f<l.  6#,  ootas,  1891.  ..M&.N  v   .;-        -• 
Oillfor.  So.  -lat  6a,  g.,1926.J&l  {lO*"*  '" 


Incoiu«6i,  1028  ■*«*"',  V  33 

Chic.  A  St.  L,.— lal6a,  1915. MAS 
Chic.  San.Fe  A  Cal.— 1st  5-i.l;<.i' 
Cowl.  aau».AKt.8-7»,l9        - 
Kan.  C.  Bmp.  «  8o.-lst 
Mat'n  *  MeP.— I<t7s,>v     ' 


34 


m  ii3>« 

i      113 


*  Pnoe  nominal;  no  late  tr ansa ;Uoua. 


T^haser  also  e^»  accrued  lntere«.       e  In  London.       H  Ooupona  on  since  180  J. 
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GENERAL    QUOTATIONS    OP    STOCKS    ANfD    BONDS— Co.vtincted. 

For   Explanations   See  Notes   at   Head  of   First    Page  of  Quotations. 


KAILKOAD  B0KD9. 


Bid.    &.sk 


Atoh.  Top.  &  8.  Fe— (Continued) 

Boutli.Kauaas,  1st  5s,  1626  M&9 

Texas  Div.,  Ist  Ss,  1927  ..M&S 

Income  6s,  1927 

Wich.  &  West— let  68,  1914. J&J 
Florence*  El  Dor'do,  l8t,7s.  A&O 
K.0.Topeka&W,,lstM.,7s,g...T&,) 
do  Income  7s,  M&S 

N.Mex.&8o.Pao.l8t,78,1909.A&0 
Pueblo  *  Ark,V„  Ist,  78,  g,,1905- 
Bonora,  Ist,  78,  1910,  guar..  J&J 
Wloliita&S,W.,lst,78,g.,gua,.1902 
A.Elanta  &  Cliarlotte  Air  L,— Ist, 7b 

Income,  68,  1900   A&O 

Allan,  &  Dan,— let  g,  6s,1917,A&0 
AiantioA  Pac-lst  48, 1937.. J&J 

W.  D.  Incomes,  1910 A&O 

Central  Di v.,  old  6e,  19J1 

do  incomes,  68,  1922 

do         ace.  Id.  gr.  68.1891 

Augusta  it  Knoxv,,  7s,  1900. ..J&J 

Baltimore  &  Ohio -New  4s A&O 

68  gold,  1925 F&A 

CoLsol.  ?old  58,  1988 F&A 

ParkersburtrBr.,  68, 1919. ..A&O 
Bcliuj-lkmEir.  EastSideSs,  192.T 

Sterling,  4^48,  1933 A&O 

Bterlmg,  5s,  1927 J.feu 

Sterling,  68,1895 M&i- 

Bterlingmort.,  68,  g,,  1902.. M&P 

do  68,  g.,  1910.M&N 

Balt.&  Pot'c— Ist,  6s,  g.,  1911  A&O 

iBt.tnnnel,  6s,g..g'd,  1911.  J&J 

Beecli  Greek- lst,g'ld,  48,1936,J&J 

Bell's  Gap— 1st,  78,  1893 J&J 

Belvidere  Del.— lst,68,o., 1902. J&I! 

Cons.  4s,  1927 F&A 

Boston  &  Albany- 78, 1892..  .F&A 

88,1895 J&J 

B08t.  Ocnc.  &  Mon.— 'Ions.  78, 1893 

Cionsol  moit.,  Gs,  1893 A&O 

Impiovementes,  1911 j&j 

Boeton&Lowell— 78, 1892.  ..A&O 

68,  1896 J&,I 

68,  1899 j&.l 

48,  1905-B-7 Var. 

•    43«e,  1903 M&N 

Boston  &  Maine— 78, 1893 J&J 

78, 1894 J&J 

Bost.  &  ProTldence- 78, 1893. J&J 
B08t.&  Revere  B'h— l8t,68.'97.  J&J 
Bradford  Bord.  &  K.— Ist,  6s,  1932 
Bradf.Eld.A  Cuba— l8t,68,1932J&J 
Brooklyn  Ele,— Ist,  68,  1924..A,fcO 

Zdmortg,  5s,  1915 j&j 

Uniou  El.— 1st,  en,  19J8....M&N 
Brans.  &W"ost,  Ist,  4s,  1938. .J&J 
Buft.  Brad.&  P.— Oen.M.78,'96.  J&J 
Bufi.N.Y.&Erie— Ist,  78, 1916,J*1> 
Buff,Roch.  &  Pittsb.— Gen.56,  1»37 
Eocli.  &P.,  Ist,  e.-',  1921.. ..F&A 

Consol.,  1st  tis,  19i2 J&D 

Buft,&  Southwest,- 68, 1908. .J.&J 

Burl.  C.  R,  &  N.— l8t,58,new,  1906 

Cons.lst  &col.  tr.,  68,1934. .A&O 

Iowa  C.  &  W.,  let,  7s,  1909.  M&8 

C,  Eap,I.F,&  N,,l8t,6s, 1920.  A&O 

do  Ist,  58,  1921. ...A&O 

Oallfor.  Pac— 1st  M.,4»s8, 1912  J&J 

2dM..68,  g.,eudC.  Pac,  '9 1. J&J 

8d  M.  (guar.  C,  P.),  68, 1905.  J&J 

„    do  do  38,  1905. J&J 

Camden  &  Atl.— l8t,78,  g.,'93.,J&J 

2dmort„6s,  1904 A&O 

Cons.  6s,  1911 J&J 

Canada  So,— l8t5s,guar.,1908,J&J 

2dmort.,  58, 1913 M&S 

Cape  F.  &Yad.V.,lst.«8,Ser,A,1916 

Xstes,  str.  B,   1916 

Carolina  Cent.— lst,68,g.,2000.,f&j 

2d,  Inc.,  68,  1915 A&O 

Oatawissa— Mort.,78,  1900,  .F&A 
Cedar  F.&Min,— let,  78, 1907. J&J 
Cent.  Br.  U.Pac.,l8t8,68,'95-M&N 

Fvmd.  coHiion  7s,  1895 M&N 

Atoh.Col.&Pac.,l8t,6s,1905Q.— F 

Atcli,J,Oo.&VV.,lst,6s,1905.CJ,— F 

Cent,  ol  Ga,— 1st,  cons.,  7s, '93. J&J 

CoUat'l  trust  5s,  1937 M&N 

Central  of  N,  J,— lst,78, 1S90.F&A 

Gen.  mort.,  58, 1987 J&J 

78,  conv.,  1902 M&N 

Consol.  M.,  7s,  1899 Q— J 

Conv,  deben,  6s,  1908 M&N 

Am,  Dk,&  Imp,  Co,,  5s,1921  .J&J 
Lieh.&wil.- Cou.7s,g.,1900,aBs.Q 

5s,  1912 M&N 

Cent.  Ohio— Ist  M.,6s,  1890.. M&S 

Eeorg.  cons.  Ist,  4i£8, 19ci0.M&S 

Cent.  Pac— Ist,  6s, gold,  1895  .J&J 

Ist,  68,  gold,  1896 J&J 

l8t,  6s,  gold,  1897 J&J 

Ist,  68,  gold,  1898 J&J 

B  .Joaquin,  l6tM.,6s,  g.l900.A&O 
Cal.&Or.  C.P.bond8,6s,*,'92J&J 
Laud  grant  M.,  68,  g.,  1890.  A&O 
Mortgage  bonds,  68,  1936. ..A&O 
West.  I'aoif.,  Ist,  68,  g.,  '99.. J&J 
Oliarl'te  Col.&A.— Cou8.,78,'95.J&J 

2d  mort.,  78,  1910 A&O 

Cjnsol.,  g  >id,  68,  ls)33 J&J 

Chartiers-  Ist,  78,  1901 A&O 

Ches.&Ohlu.— Pur.mouey  fd..68'9S 
Series  A, 68, 1908,  coups,  off  .A&O 

68,1911,    ..  :...        A&O 

Clie8,&OUioEy,  IstSs,  1939.M&N 
cues.  O.  &S,W.—M,68, 1911. .F&A 

2d  mort.,  68,  1911 F&A 

Cheshire— 6s,  1896-98 J&J 

Chic.  &  Alton— l8tM„  78,  '93..  J&J 
Sterling  mort.,  68,  g.,  1903.. J&J 
Bds.  Kan.  O.  line,6s,g., 1903. M&N 

Ml""  T^'f .RrM,r,.    1«f.,Bf    RU.1Q19 


123 
104 

96>i! 
80 
171s 
100 


110 


109 
110>s 


1031s 
143 

9838 

1181s 
117 
84 
100  ifl 

82<s 
99 


93J« 

112»ii 

iu5'" 

IO9I4 

112  >« 

1081a 

10414 

111 

108  ^ 

I1314 

109 14 

IOOI4 

106 

111% 

113ifl 

II2I3 

112 


llOis 

90 

106 


99 

ii's'is 
ioi" 

845e 


Ill's 

..   . 

110% 

iimi 

97 

971s 

10(5 

106I2 

101 

102 

lis" 

..... 

71 

72 

105 

105 

9i 

100 

lOJ 

1021s 

104 

IO414 

112 

ll2i(j 

125 

130 

121 

122 

106 

113 

118 

l'.!0 

103 

IO214 

103 

IO318 
1 1  :^iv. 

104 

EAILBOAD  BOND8, 


Bid.    Ask. 


123 
117 
112  li 
11214 
lis 
118 
70 


133 

ilOlM 

106 

1031s 

114 

96 

95 

901a 

5.U31S 

91 
S110% 
5118% 
^0714 


115 


12£ 
104 12 


5   69% 

H 
1211s 
120 's 
102  14 
103 

97 
103 


5 

11S»8 
11568 
116 

117 
113 
el07 
102 
106 
115% 
110% 
116 
105 
1201s 

iis"' 

110% 
97^8 


751s 
51101s 

112^4 

el23 
124 
I11R 


1151s 
109  I 
1021a 


105i« 
123 


97»s 
llO'f 

771a 
111 


125 
126 


Chic.  &  Alton — (Continued)— 

Louis'a&  Mo.R.,l8t,78,1900F&A 

Louis'a  &Mo.E.,2d,  78, 1900  M&N 

Bt.L.Jaok8'v.&  C,  l8t,78,'94.A&0 

do    l8tguar.(564).7B,'94A&0 

do    2d  M.  (360),  7s,  '98. .J&J 

do    2d  guar.(  188)  78,'98. J&J 

Chic*  Atlanflo— 1st,  6s,1920.M&N 
2d,  68, 1923 F&A 

Chic.  B.  &Q.— Con8.,78, 1903. .J&J 

Bonds,  5s,  1895 J&D 

5s.  SLuklngfund,  1901 A&O 

58,  debenture,  1913 M&N 

Iowa  Div.  58,1919 A&O 

Iowa  Div.,  48, 1919 A&O 

48,  Denver  Ext.,  1922 F&A 

48,  plain  bonds,  1921 M&S 

Plam,  78,  1896 J&J 

Neb.  Ext,,  4s,  1927 M&N 

Bur,  &  Mo,  E.,  I'd  M.,  7a,'03.A&O 
Bur,&Mo,(Neb,),l8t,68,1918.J&J 
do     Cons,  6s,  non-ex.. J&J 
do      48,  (Neb,),1910...  J&j'Mf* 
do     Neb.RR,lst,7s,'96A&0  51101s 
do      Om.&S.W.,lst,8a,1896  5ll9 
ni.  Grand  Tr„  1st,  88.  '90...A&OlM04i« 
Dixon  Peo.&  H.,  lat,  8s,1889.  J&J !}  100% 
Ott.  Osw.  &  Fox  R.,  8s,  1900. J&J  j5 124 
Quincy&  Wars'w,  Ist,  8s,  '90,J&J  5 105 
Afcch'n  &  Neb.— 1st, 78, 1903  M&s|U2634 
Rapub.  V.il.,  1st,  6s,  1919.. .J&J  JlOl 

(Jhic.  BU1-1.&  Nor,— 5s,  1926.. A&O?  103 

2d,  68,  1918 J&D  5  9J 

Debent,  6s.  1896 J&DS    Qi 

Equ  pment78,  1903 F&A  5106% 

Chic.  &  Can.  80.— 1st,  78, 1902  A&C 

Chic  Kan,  &  West'n.- 1st,  58, 1926 
Income  6s,  1926 

Chic.  &  East  111.-  lat  mort.  68,.1907 
Ist,  con,,  68,  gold,  1934  ....  A&O 
Gen.cou.,  Ist,  58,  1937 M&N 

Ohio.  &  Gr.  Truuk— lat,  63.,  1900.. 

Chi  .&Gt.W.-l8t,g.,5s,1936,J&D 

Ch.&lnd.CoalR'y,l8t53,193d  J&J 

Chic.  Mil.  &  St.  Paul— 
P.  du  C,  Div,,  Ist,  88,  1898.  F&A 
P,  D.,2d  M,,  7  3-108,1898. .F&A 
R.D.,  lat,  $,  gold,  78,  1902  ..J&J 

La.  C,  IstM.,  78,1893 J&J 

I.  &  M.,  lat  M.,  78, 1897 J&J 

I'a.  &  Dak.,  1st  M.,  7s,  1899.  J&J 
Hast.  &  Dak.Ex.  l8t,78, 1910.J&J 

do  58,  1910 J&J 

Chic.  &  MU.,  1st  M.,7s,  1903.  J&J 

Consol.,  78,  1905 J&J 

lat  M.,  I.  &  D.  Ext.,  7s,  1908J&J 
1st  M.,68,  S'thwest  Div.l909J&J 
1st  M.,  58,  La  C.  &  Dav.i919J&J 

So.  Minn,  lat  6s,  1910 J&J 

Chic.  &  Pac.  Div.  6s,  1910  ...J&J 
do  West  Div.,  58,1921. J&J 
Chic.  &  Mo.  Eiv.  5a,  1926. ...J&J 
Mineral  Pt.  Div.,  58, 1910... J&J 
Chic,  &  L.  Sup.  Div.,  58,  1921J&J 
Wis.  &iMiun.  Div.,5s,  1921.  ..J&J 

Terminal  5s,  g.,  1914 J&,I 

Dubuque  Div.,  Ist.  6s,  1920.J&j!ii  !■»•« 
Wis.  Val.  Div.,  Ist,  6s,  1920. J&J  5102% 
Fargo&Soutb,-  68,a9S.1924.J&j;  .... 
luc.  conv.  sin.  fund  da,  1916.J&,r{     9i 

Dak.  &  Gt.  So.  58,  1916 J&jl     93 

Wisconsin  Val.,  Ist  7s,  1909. J&J  §124 

Chio.&  Northw.-Cou.78,1915.(i— F    lH^s 
Consol.,  gold,  78,  ci>.,  1902.. J&D    132 

Sinking  fund,  6s,  1929 A&O    

do  68,1929 A&O    111 

do  debent.,  5s,1933,M&N    lU'^s 

Exten,  bds,  4a,  lti2(i F&A    ..   -. 

2,5-yrB,  del).  5s,  1909 M&S    lOJ 

Eacan,&L.8up„  Ist,  6s,  1901.J&J    111 
Des  M.&Miun's,lat,78,1907.F&A    12/    , 

Iowa  Mid.,  Ist  M.,  88,  1900.  A&O      

Peninsula,  lat,  conv.,  78,'9S. M&S    

Chic.  &  Mil.,  lat  M.,  7s,  '98.. J&J    122 -s 
Mil.  &  Mad.,  lat,  68,  1905. .M.&S.    117 
Madison  Ext.,  lat,  7s,  1911. A&O  §130 
MeuomiueeExt.,l8t,7.^,1911J&D  J   30 
Northwe8t,Un,,  lst,7.s,  19 17. M&S  5134 
Wiuona&St.Pet.— 2d7s,1907M&N 
Ott.  C.  F.  &St.  P.,  5s,  1909.. M&S 
North.  Ills,,  1st,  5s,  19 10.... M&S 
Chic.  &Tomah.— l8t,6s.'05.M&N 
{Jedar  R.  &  Mo.— Ist,  78,  '91. F&A 

Ist  mort,,  78, 1916 M&N 

2d  mort.,  78,  1909,  guar.. .J&D 
8.  C.&  Pac,  Ist,  63,  1898. .J&J 

ChicPeo.&St.U-Gu.  6a,1928.M&3 

Chic.R.I.&  Pac— 68,1917,coup  J&J 

Exteu.  &  col.  58,  1934 J&J 

CUic.&S.W.,lst,78,guar„'99.M&N 

Chic.  St.  L.  &  P.— Ist,  5s,  1932.  A&O 
Chic.  &  Gt.  East.,  1st,  78,  93-'95. 
C0I.&  lud.  C, Ist  M.,7s,  1904.J&J 
do  2d  M.78,1904.M&N 

Uu.&  Logan8p.,lst,78, 1905.A&O 
Clu.  &  Chic.  A.  L.,  "s,  1890  F&  \ 

Chi.  St  P.&  K.C.-lst,  g,  58,193tiJ& J 

ChicSt.P.Mln.&Om.— Con.  68, 1930 
Ch.St.P.&Minn.  lst,68,1918M&N 
St.  PauI&S.Clty,l8t6s,1919.A&0 

Chie.&  W.lud.— S.fd.  6s,  1919  M&N 
General  mort,,  68,  1932 Q— M    120 

Chic  &  W,  Mich,— 58,  1921  ...J&D  5  9314 

Cin.  &  Bait— 1st,  7a,  1900  ...J&J 

CiQ.  Georg.  &  PoJta.-6s,  1901A&O 

Cin,  Ham,  &Dayt.— Cousol.os  A&O 

Consol,  mort,,  78,  1905 A&O 

Consol.  mort.,  6s,  1905 A&O  j  1 11  is 

2a  mort.,  gold,  4131  19j7.  J&J  )  i)i>hl 
Cm.  H.  &  I.,  lat  M.,  76, 1903,J&J  5II214 

Cin.Jack.&Mac-lst,58,1936  J&D 
Ciu, Van  W,  &  Mien.     I8t,6s,l90l      90 

cin    !#>>.  &  V"r._l»r.  ?,a.  VHHJbJ 


125 


33 

I33is 

lom 
10614 
10114 


114 

9114 
111 
119>4 
108 

89 
112 
121 
104% 
101 
126 
106 
127 
lOd 
IO3I4 

99 14 

9114 
107 


70 
19 


121 
102% 


Railroad  Eo.^ds, 


Bid,    ABk. 


105 


104 
1041s 


lOJ 
125 


122% 
lllis 


101% 
107 


12441 


109  14 


lOJ 
108 
elll      117 
510412  104% 
5133    MSiis 
5  1 19       121 
107  la  108 

99 

134i4'l35 
1071s 


121 

"96' 


126 
114 


9oia 
11") 
1021s 
100 

126 


lOJ 
113 


93 


Cin. Rich.  &Cliic.— Ist,  78,  '95. J&J 
Cin,  I.  St.  L.  &  Chic— Con.  6a,  1920 

1st  gold  4s,  1936 Q— F 

Cin.&Indianap.,  lat,,78, '92.J&D 

2d  M,, 78, 1892 J.tJ 

ludianap.  C.  &L.,  78,  1897. .F&A 

Cin.  Laf,&C.— l8t,7s,g.l901.M&8 

Cin.  Rich.  &  F.  W.— lst,78,1921  J&D 

Cinn.Sand,&  Clev.— 68,  1900. .F&A 

21  mort.,78, 1890 J&D 

Consol.  mort,,  5s,  1928 J&J 

Cln,&Sp,— 7s,  C.C.C.&  I. ,  1901.A&O 

7s,  guar.,  L.S.&  M.S.,  1901.. A&O 

Cin.Wash.&B.— lst,gu,4ia.s-68M&N 

2d  mort.,  5s,  1931 J&J 

3d  mort,,  gold,  3a-4s,  1931. .F&A 

Income  58,  1931 

Bait,  Short  L.,  1st,  78, 1893.  J&D 
Clearf,  &  Jefl'.-lst,  6.^,  1927  .J&J 
Clev,  Akron  &  Col.— l8t,6s,1926J&J 

Gm.  M.,  g.,  5s,  1927 M&i 

Cleve.  &Canton-lst.  5s.  1917.J&J 
Clev.Coi.Cin.&Ind.— lat7s,'99M&N 

Consol.  mort.,  78,  1914 J&D 

Cons.  S.  F.,  7s.  1914 J&J 

Gen.  con.  63.  1934 J&J 

Belief.  &  Ind.  M..  7s,  1899. ..J&J 
Cleve.  &  Mib.Val  — G.  53, 1938J&J 
01ev,&  Pitts.— 4thM., 68. 1892.J&J 

Consol.  8.  P.,  7a,  1900 M&N 

Colorado  Mid.— lat,  68.  1936. .J&D 
Columbia  &  Gr.— 1st,  6a,  1916.J&J 

2d  mort,,  6.3,  1923 A&O 

Col.  &  Cin,  Mid,— lat,  6s,  1911.  J&J 
Colum,  Hook.V,  &  T,— Con,5R,193I 

Gen,  6a  gold,  1904 J&D 

Col,  &Hock,V.— lstM.,78,'97,A&0 

do  2d  M.,  78,  1892.J.V.I! 

Col.  &  Toledo— 1st  78, 1905. F&A 

do  2d  mort.,  19:30.  M&S 

Ohio&W.Va.,lst,8.f.,7a,l!)xOM&N 

Col.Springf.&C.— l8t,7s,1901,M&S 

Col,  &  Rome,— let, 6s,  gu.Cent.  G*. 

C0I.&  Woat.— let,  6s,  guar  Cent.  Ga. 

Col.  &  Xeuia— 1st  M.,  7a,1390.M&!^ 

Conn.  &Paa3ump.— M.,78,'93.A&0 

Massawippi,  g.,  6a,  gold,  '90  J&J 

Conn.  West.— 1st  M.,  78, 1900-J&J 

Connecting  (Phila.)— Ist,  68  ..M&S 

Consol.EK.of  Vt.,  1st,  5a,  1913.J&J 

Cor.  Cow.  &  Ant.— Deb.68,  '98M&N 

Cumb.  &  Penn.— l8t68,'91....M&8 

Oumberl.  Val.— let  M.,8s,1901.A&O 

Dayton  &  Mich.— Con.  5s,1911  .J&J 

Dayton  &  Union— Ist,  78,  19.)9J&D 

Day  t.  &  West.- 1st  M.,68, 1905.  J&J 

Ist  mort.,  78,1905 J&J 

Delaware— Mort. ,  6s,  guar„'95  .J&J 
Del.&  Bound  B'k— l8t,78,1905F&A 
Del.Laek.&  W.-  <;onv.7s,1892  J&D 

Mort.  7a.  1907 M&S 

Den.  &R.  (i.  lat7e,goId,190J.M&!r 

Ist  con.  4s,  1936 J&J 

Iiupr.,  g,,  53,  1928  J&D 

Denv,&Rio  G.W,-lst.63,l911M&S 

do  assented  

Denv.S,P,&Pao,— l8t,78,1905  M&N 
De8M.&  Ft..D.-Guar.48, 1905. J&J 
let  mort.,  guar.,  2is8,  1905  J&J 
Ist  M.,  on  Ext,, guar.  4s,1905J&J 
Det,&B,C.l8t,8s,eu,M.C.1902M&.V 
Det.  B.  C.  &  Alp..  lst,0s,19 13  J&J 
Det.G.Haven&Mil.— Equip.68,1918 

Con.  M.,  guar.  68,  1918 A&O 

Det.  I^.&  North.— Ist, 7s,  1907.J&J 
Gr,Rjp,L.&  D„  lst,53,1927.MA3 
Det,  Miick.&  M.— Ld.  gr.  3iss,  8,  A,' 
Dub,&8.  City— Ist, 2d  Div,,'94.J&J 
Oulatti &  Iron  R.  -l3t,53. 1937,  A&O 
Djluth  S.  3h.  &  Atl— 5s,1937,J&  J 
Dunk,A.  V.&  P.— l3t,7s,g..l900J&D 
E.Teuu.  Va.&  Ga.— 1st,  7a,1900  J&J 

Divisional,  53,  1930 J&J 

Cunaol,  58,  g,,  1956.  M&N 

ist  Ext,,  gold,  53,  1937 J&D 

Equip,  &  imp.,  g.,  os,  1938. -M&S 
Mjbile  &  Birm.,  lat,  53,1937.J&J 
Kaoxv.  &Ohlo,l8D,  68,  1925. J&J 

Ala.  Cent.,  Ist,  6s,  1918 J&J 

East.  &  W.  Ry.,  Ala. -let,  68,  1926 
Eastern,  Mass.— 68,  g.,190l!.  .M&s 
Ea3tou  &  Aiulioy  -M,,5s,1920M&N 
Elizab.Lex.&  Big  S.— 6a,  1902, .M&S 
Elmira&  W'mspt— Ist  63,1910,J&J 

Perpetual  53 A&O 

Erie  &  Pittsb.— 2d,  7s,  189J..A&0 

Cons,  mort,,  78, 1898 J&J 

Equipment,  78,  1900 A&O 

Evau8.&  Ind,— lsl,guar„g,,63,1924 

Ist,  con.,  1926 J&J 

Evaus.A  T.H.,lat  cou,,68,1921,J&J 

McVernou— 1st,  6e,  g.,1923A&0 

Evausv.T.H.&Chl.— Ist.  <i8,  g.l9o0 

Fitohburg— 5s,  1899-1903...    Var. 

58,  190^ M&.>l 

6s,  1897 A&O 

7s,  1894 A.feO 

4'as,  18J7 M&S 

4s,  1907 A&O 

Bo3t,H,T.  &  West.,  ileb.  58,  1913. 
Flint  &  P.  Marq.— M.  68,l92o.A&0 
Ft.  Worth  &  Denv.  C— Ist,  63,  1921 
Frem't  Elk'n&  Mo.V.— 6.8, 1933  A&O 
do  do       Unstamped.. 

Gal.Har.&SauAur.— lst,63,g.  1910. 

2d  mort.,  7s,  1905 J&D 

West,  Div,  Ist,  58,  1931.... M&N 
Gal.Hou3.&  Hen.— lat,6s,1913A&0 

Georgia — Qi,  1910 J&J 

iGeorgia  Paoific— let,  68,  1922. J&J 
j    Cou,  2d  mort.,  53,  g,  1923...  A&O 

2it  mort.  iucooies 

'     f^nn.  i'lOlUfl,  ft",  g..  1923     .    V  %0 


118      120 


.. .... 

104 

1041a 

79 

8Cia 

90 

92 

7.=> 

78 

75 

75i« 

5110 

5102 

5115 

5103 

SilSia 

5112 

114 

106 

108 

109 

110 

5l02^ 

6109% 

110 

5100 

100>« 

5   18 

23 

122 

125 

5  891a 

90 

^105% 

IO6I4 

125 

Jiisia 

{120 

118 

1331* 

IIII4 

137 

1181s 

80  a 

81 

82 

83 

100 

88 

89 

94>a 

82 

85 

53I3 

56 

82 

••>■•« 

5  

10714 

ell4 

118 

el  14 

118 

§116 
5  9J 

II6I4 

9i 

34 

39 

111 

102 

95 

95 14 

110 

123 

110 

IO8I4 



9lis 

91% 

95 

97 

1081a 

116 



512614 

i2"6'ii 

II7I2  118i» 
103    llOSia 

12.J      

IO6I4 

5100 
113 

5101 


108 


108      111 

120% 

1161a  . 
102 
.102 
il06 
109 


105 
107 
1091a 
51III2  112 
5 10  J    |1001« 
5  93ia    94i« 
100 
122'8 
963g 
125 


96 

5124% 

512214  123 

[UOia 

109 

92ia!.-— • 
71        75 
107      110 
113iall3% 
Slia'   82% 


28    I    29 


*  Price  uounuai;  no  late  transaotlons.        5  Purohaser  also  pays  accrued  interest,      e  In  Loalou,       y  Oj.ipjj  1 ',       »  lu  A  nsterdain. 


May  18,  1880.] 
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GENERAL    QUOTATIONS    OP    SPOOKS    A.VD    BONDS_Oo»ni«tJ«D. 
For  8Kpl«naHon»   »ee  Wot««  ac  Ho«d  of  Plr»t    P«<«  of   (taol«tlon<. 


RAII.ROAD  BOHDS. 


Bid.      A8k 


Qr.Rap.  A  lud.— Ist,  \.g.,  K'd,  7ii,  a.  4120 
iHt  M.,7s,l.K.,gold,notKUnr.AAO  §U7 

Ex  land  grant.  1st  7b, '99 4110 

Conmil.  i5a.  1924 MAS      96 

Gr.lVvW.ASt.P.— lBt,«8,19H.F.*A      88 

2(1.  lueomiis,  1911 19 

Gulf  Col.  *  a.  Pe— l8t,  78,1909  JAJ    109>8 

2d,  68,  gold.  1923 AAO    

Han .  A  St.  Jo.-  Con.  68, 191 1 . .  MAP    1 22 
Kan.  ('.  A  Cam.,  lOs,  lf)92..  JAJ  §114 

Harris.  P.  Mt.J.  A  t,.— lot,  48. .1913    

Hart.  A  Conn.  W»at.— 58,1903  JAJ  }  98 
Houaatonio— Cona.  5s,  1937. .MAN    lei's 

Ho'8t.E.  A  W.  Tex.— lst.79,'98.MAN    

H.A  Te.«.Cen— Ist  78, Tr.  roc. 1891  liHh 
Wo«t.Uiv.,lst,  78,Tr.rco.'91.IAJ  125 
WacoAN.  W..l8t,78.e.,1901.JAJ  106 
Cons,  mort.,  88,1913,Tr.  i-eo.  AAO  120 
Gen.  mort.  68, 1925,  Tr.  reo.  AAO  76 
Hint.  A  Br. Top -iRt,  78, '90.. AAO    104 

2d  mort.,  7a,  (?.,  1895 FAA    

Cons.  3d  M.  .5a,  1895 AAO    

m.Ccut.— IstChl.  A8pr.6s,'98.JAJ    115 

l8t,  K0ld,48,  1951 JAJ    10S>s 

Gold,  3«s8,  1951 JAJ      94 

Col.  tr.,  cold,  4s,  1952 AAO    lOlH 

Middle  Uiv.  reg.  Ss,  1921. ..  FAA  117 
BterlInK,  8.  F.,  58, )?.,  1903.. AAO  cl06 
Bterllnit, gen. M.,68, g.,  1895. AAO  ell  > 

Bterlinic,  58.1905 JADrlOS 

Chlc.St.AN.O.-lBt  con. 7s,  1897.1  

2d,  Os,  1907 JAli    

Ten.  lien,  7s,  1897 MAN!   

68.1951.  (?old JAPi  119 

Mem.  Div..  ist  4s,  g.,  1951 JAD  J 

Ind.  D.  A  W.— Gold,5s,l947...AAO    

2dm.  inc.  .'ia,  1943 JAJ    

Ind.  Deo.ASp.— l8t,78,1906.A&0  lUOJ 

Ind'poUaASt.L— lst,78,1919.Var.  5114 

lud'apolisA  Via.— l8t,  78,1908. FAA    116 

2d  mort..  68,  g.,  ituar.,1900.MAN    104 

Int.  A  Gt. North. —l8t,68,1919.MAN    104% 

2dcjap.  68.  1909 MA8      63% 

lonlaA  Lansing— Ist  8s, '89.  ..JAJ  J100% 
Iowa  Ont.— 1st  g.,  58,  1938..  JAD      89 
I'a  Falls  A  8.  O.— Ist, 78, 1917.  AAO  513:4 

Jaoksonv.S.E.-lst,  68,1910. ..JAJ    

Gen.  mort..  6s,  1912 JAJ    

Ch.  P.A8t.L.,l8t,5s.K.,1928.MA8  98 
Utch'ld  C.&  W.,  lst.68,1916.JAJ    100 

Louisville  A  St.  L.,  58,  Iflar.AAO    

Jefferson— Ist  5e,  gu  ir.  Erie  .  .1909    102 
Jett.  Mad.AInd.— l8t,7s,190G.AAO  HlSHi 

2d  mort.,  7s,  1910 JAJ  }124 

Kanawna  A  O.— 1st  ds,  1936  . J.AJ 

Kan.  C.  Clinton  A  8pr.— lst,5s,192.; 

Pleas.  Hill  A  Do 8oto,  l8t,7«,1907 

Kinaas  C.  Lawr.  A  So.  1st,  6a.  1909 


122 

'86 
22 
"ii 


116 
110 


125H 
125>t 


122>9 
78 


102 14 

108% 
95 


108 
112 
110 


102 


50 
105 


^21 


105 

65^ 
10li« 

891a 
132H 
117  I 
100 

981«' 
100 1« 
lOJ 


5100 

Sua 
5104 

99  >4 
K.0.8t.Jo8.AC.B.—M. 78,1907.  JAJ  §12114 


Kan.  C.  M.  A  B.-lst,  58, 1927. MAS  J 
'     '  "        '  '         ^      fej  Jlv 

Nodaway  Val.,  lst,7B.li)20.JAIJ  JUO 


K  C.F.8c.A.Mein.-l8t,6a,l928.MAN  5114 

Current  River,  l9t.  5s  1927. AAO  5  99\ 
K.C.Ft.ScottA  Q.— lst,7s,1908  JAD  5117 


Kaii.C.Wy.AN.W. -lat5s.l93:i.JAJ 

Ken.  Cent.  Ky.— Gold  48, 1987.JAJ 

Keokuk  ADes  M.— lBt.5B,guar.  AAO 

Kings.  A  Pemij.— 1st,  6s,19l2.JAJ 

Lake  E.A  West.— lst,g.,58,1937JAJ 

Lake  Shore  A  Mloh.  80.— 

Ca.  P.  AA8U.,new7s,  1892. .AAO 

Boff.  A  E.,  new  bds,M.,78.'98.AAO 

Det.Mon.A  Tol.,lat,78,1906.FAA 

Kal.A  Wh.  Pigeon,lst.78,'90..J.feJ 

Dividend  bonds,  78,  1899. ..AAO 

L.8.AM.  S.,t'on8.,op.,lst,7s.JAJ 

do    oons.,reg.,l9t,78,1900.Q— J 

do    eon8.,op.,2d,78,l»03..JAD 

do    cous.,rr,g.,2d, 7s,1903.JAU 

Hahon.  Coal  RK.lst,58,1931.JAJ 

Lehigh  Val.— 1st,  68,  1898.. ..JAD 

Sd  mort.,  7s,  1910 MAS 

Gen.  M.,  68,  g.,  1923 JAD 

LltcW.  Car.A  West,  lstg.6.s,'16JAJ 
L.  Miami— Renewal  58,1912. .MAN 
L.  Rook  A  Ft.S.- Ist,  78, 1905..J.W 
Little R.A  Mem.-lst,5a, 1937. MAS 
Long  Island— Ist  M..  78, 1898. MAN 

let  consol.  58, 1931 Q— J 

Gen. M.  4s,  1938 JAU 

K.Y.AR'yB'ch,lBtg.''>8,1927.MA8 

2d  mort.  inc.,  1927 S 

N.Y.  A  Man.  Beach,  lat  78,'97,JAJ 
N.  Y.  B.  A  .M.  B..l«t  con.  58, 1935 
Brook.  A  Mon.,  1st  6s,  1911. FAA 

1st  OS,  1911 MAS 

2d,  5b,  1938 JAD 

Lon'v.C.A  Lex.— l8t,78,'97  JAJ(ex/ 

2d  mort.,  78, 1907 AAO 

Loa'T.Ev.A  St.L— l8t.68,1926.AA  ) 

2d  mort..  2-68.  1936 AAO 

R.  A  E.  Div.,  Ut,  6s,  1921..  JAJ 
Louisville  A  Nashville- 
Cons.  Ist,  78 189S 

Oecilian  Br.,  78, 1907 MAS 

Louis.  Cin.  A  Lex.,  68,  1931. MAN 
Mem.A  0.,stl.,  M.,78,  g.,1901JAD 
M.AClarkav.,8t'g,6s,g.,1902  FAA 
N.  O.  A  Mobile,  lat  Us,  1930. JAJ 

do  2d,  68,  1930 JAJ 

Pensacola  Dlv.,lst,6s,1920..MA8 

Bt.  Louis  Div..  Ist,  6s,  1921.  .MAS 

do  2d.,  3s., 1980. MAS 

Rash.  A  Deo.,  1st  7s,  1900. ..JAJ 

E.  H.  A  N.,  lit  68,  1919 JAD 

Sen  1  mort.,  js,  1930 JAD 

Bo.ANo.A..>.,8.  F.  68, 1910 AAO 

Truft  bonds,  68, 1922 Q— M 

Ten-forty  68.  1924 MAN 

50-year  gold,  58,  1937 MAN 

Ool.  tr.,  gold,  5s,   1931 MAN 

Pensa.  A  At!.- lst,6s.gii,'21.PAA 
NaaU. F  ,(rs  1  st  ed  e  5*. '  HoT.FAA 


981* 

8214 

104  >s 


116 
125 

iboia 

120 

lJ4is 
991s 

12Hi 

112 

II414 

100 

118 
98% 
82% 

loo's 


Raiuioad  Bonds. 


109 

il3" 

103  "14 

124 

IBS'! 

i26"" 

i'29 

1271s 

ion 

US'! 

139 

139% 

i2sii 
iigii 

i'66" 

113% 
510715, 

iisisl 

116^8 
101>« 
191 

iii' 


116 
1U8 

7L 

'117' 
102 


3i 
118 


109 
lift 
121 
109 
60 
lOJ 

I19>s 

ll5 

110 

125 

117 

118 

107 


124 
118 
117 


1151s 


lOl"* 
1061s 
9813 


t/8  ^N.A.*Chlo.-^«t,6«,1910.  JAJ 

Con.  toon.  68, 1»1« AAO 

Ind'ap.  Div.,  rta  gold.  1911. .FAA 
Lo  lBv.N.O.ATex.-lat,48,193tMAH 

2d  mort..  Inc., 58,  li)34 MAS 

Loulsv.  South— 1  St  6«.g.  1 91 7.  M.  AS. 

Ua  p.e Cent.— Mort.  7s,  1898. ..JAJ 

E(ten.  bonds,  6s,  g.,  1900,. .AAO 

0«ns.  78,1912 AAO 

Anlriscog.A  Ken.,  6!<,  1tf»0-91.. 

IahAh  a  Farin'gt'n,  6a,  1896mIAJ 

Portl.  A  K..Con8.  M.,  (!a.  'HS.AAO 

Dibenture,  Bs,  10-20n.  1 905. FAA 

Man^eaeh  Imp..lim..7H,1909,MAJ< 

Mak:  S.  W.  Cl.  R'y-lat.  58...I934 

Marietta  Min.-lst.  6a,  1915. MAN 

Har'taAN.Ga  -let,«s,g.,ll»ll.JAJ 

Consol.  1st  68,  193; JAJ 

tfarq'tte  Ho.A  O.— Mar.AO.,88,  '92 

8«,1908 MAS 

88,1923  (extension) JAD 

68,  1925  (Mary.  A  West.).     AAO 

Memph.A  Chan.— latja,  1915.JAJ 

2d  mort.,  78,  extended,  1915.JAJ 

Istoonsol.  78, 1915 JAJ 

l8t,  oons..  Tenn.  Hen,  78, 1916  JAJ 

Gold,  6a,  1924 JAJ 

Matrop'n  Elev.— Ist,  68,  1908,  JAJ 

2d  68,  1899 MAN 

Mexican  Cent.— Ist,  4a,  1911..  JAJ 

Bond  scrip 

Inoomes,  38.  1911 

Debenture  lOs.  1895 AAO 

Mexican  Nat.— lat,  68,  1927. .JAD 

2d  M.,Ser.  A,  lnc.,8s.l»I7...MA8 

2d  M.,  Ser.  B,lnc.,68,1917.. April 

MloU.  Cent.— Consol.,7B,  1902.MAM 

Consol.  58, 1902 MAN 

Ist  M.  on  Air  Line,  Sa,  1890.JAJ 
Air  Line,  lat  M.,  8e,  guar... MAN 

68,  1909 MAS 

5a,  coup.,  1931 MAS 

KalamazoGAS.H..l8t,88,'90.MAN 

J.L.ASag.NorthExt..88,'90.MAN 

do       Con8.l9t.M.,88,'91.MAS 

do       68,1891 MAS 

JoUet  A  N.Ind..l8t.78  (guar.M.C.) 

Midd.  Un.  A  Wat.GKii-lHt.58,1911 

2d  5s.  quar.  N.  Y.  8.  A  W.,  159rt. 

Mil.L.Sh.AWe8l.-lat6a,1921.MAN 

Conv.  deb.  5a.  1907 FAA 

Ext.  A  Imp.  a.  f.  g.  os,  1929. .FAA 

Mich.  Div.,  1st,  6.^.  1924 JAJ 

Ashland  Div.,  1st  6s,  1925. .MAS 

lucomoB,  68,  1911 MAN 

St.  P.  E.  AGr.  Tr'k,  lat,  guar.,  68 

Mil.  A  No.— 1st,  6s,  1910..   .JAD 

1st,  68,  onexteuslun   1913. .JAD 

ainn'p.  A  St.L.— iBt,  79,1927. JAD 

Ist  M.,  Iowa  Clty&W.,  1909.JAD 

2dmort.,  7s,  1891 JAJ 

South  west.Ext., 1st,  "8,1910.  JAD 
PaclBo  Ext.,  1st,  6s,  1921..  AAO 

Imp.  AEmiip.  6s.  1922 JAJ 

Miun'p.  A  Pac,  lat,  58, 1936  .JAJ 
Minn.  8.  Ste.  M.  A  Atl.-l8t,58,1926 
Minn.  A  N.  W.— lat,  .5s,  1934. .JAJ 
Mlss.ATenn.— Ist,  4a,  1952  ..JAD 
Mo.K.  A  Tex. r;on8.78..  1904-6. FAA 

Consolidated  6s.  1920 JAD 

Coneolidated  5a,  1920 JAD 

lat,  6a.  g.,  1899.  (U.  P.  S.  Br.lJ AJ 

Han.  A  C.  Mo.,  Ist  7s,  g.,'90.MAN 

Mo.  Pac— Consol.  68,  1920. ..MAN 

Pac.  of  Mo.,  2d  78,  1891 JAJ 

Istex:.  g.  48.  1938 FAA 

Car.  B.,  Ist ,  6),  g.  1893 AAO 

3d  mortgage,  78, 1306 MAN 

Trust,  gold,  5a,  1917 MAS 

Verd.V.Ind.AW.,lst,58, 1926  MAS 

Leroy  A  0.  Val.,  lsi,5s,l926.JAJ 

MoblleAO.— lat,g'd,68, 1927.  JAU 

Gen  mort..  4a,  1938 ...MA8 

1st  Extension  68,  1927 Q^I 

ist  prefurred  debentures 

Bt.L.A  Cairo— 4a,  guar..  1931.JAJ 
Morg'n'a  La.ATex.,l9t,68,1920JAJ 

lat  mort.,  79,  1918 AAO 

'MorrlaA  Easex— l9t,78, 1914  MAN 

I    2dmort,  7a,  1891 FAA 

r    Oonv.  bonda,  7a,  1900 JAJ 

General  mort.,  7a,  1901 AAO 

I    Con8ol.  mort.,  78, 1918 JAD 

iNashuaA  Lowell -68,  g., '93. FAA 

58,1900 FAA 

Nashv.Ch.  A  St.L.— lat,  78,1913  JAJ 

2d  mort.,  68,  1901 JAJ 

ConsolidaledgoldSs.  19i8  .AAO 
Nashv.A  Decatur- l8t,7s,1900.JAJ 
Natchez  Jack.  A  Col. -Ist,  Oa,  1912 
N.  J.  Juiictlon,  lat,  4.i,  1986. .FAA 
N.  J.  AN.Y.-l«t,  6»,  19l0...M.%}» 
N.  J. Southern— l8t,  68,  1899. .JAJ 
N.  O.  A  Gulf.— iBt,  68,  1926. .MAN 
N.  O.  A  Nonheaat.  -Prior  1.68. 1915 
N.Y.ACan.-£M.,68,g.,1904.MAN 
N.Y.C.A  Hud.Riv.— Exl'dis.  MAN 

Mort.,  78,  coup.,  1903 JAJ 

Debenture  .58, 1904 MAS 

BterUngmort.,  68,  g.,  1903..  .JAJ 
N.  Y.Chlo.A  St.  L.— 181,48,1937.  AAO 
N.  Y.  Elevated.— iBt,  78,  1906.JAJ 
N.  Y.  A  GreenWd  L.-  iBt  M.  luo.  6a 

2d  mortgage  Income,  68 

il.Y.AUarlem— 78,couii.,1900.MAN 
N.Y.  Laok.A  W.-lst.es,  1921.  JAJ 

2nd,  58.  guar.,  19'.'3 FAA 

N.  Y.  Lake  Erie  A  Weotern— 
IstM, extended.  78,  1897. MAN 
2d  mort.  extend.'cl,5s,1919.MA3 
3d  M.  exten  Iwl.  4143, 1923. .MAS 
4th  M.,exteuded.59, 192O..AAO1 
5th  M.extojided,  48,   19i.-t.JADi 


Bid. 


120 
102  >S 
107 

8<i>s 

40 

8d 
119 
110 
131 
102 
110 
107 
103 


§  91 


1 109 
,107% 
il02>s 
1 1021s 

123 

123 

118 

12  i 

iV7"'^ 

107 

«  70it 

75 

18 

5104% 

102 


88  ■< 
120 
112 
131 1« 
102  >s 
111 
104 

too 


98 


BAILBOilD  BOKOS. 


BM. 


140 

lOflls 


141 


I  

1S7     141 


76  >■ 


1:1 


113 

§10214 
^104 


116 


5107% 


70% 
76 

181s 
105 


I3II4 

102*4 
104 14 


12J 

98 

75 
123 
I0.i% 
10314 
110 
113 
lU2is 
104 
UUis 
loin's 

91 

801s 


86 


88 
96 


•2 
87 
831s 


112 
105 
101>s 


73  ■• 
112>s  . 
IISH  13di« 

io9"i:::::; 

M       »f 

ili^s 

112   iim 

il27'*  127% 
I17i«  118 
109%  110 
101%  103 
32%,  33l« 


eim 

110 

t   94 

»• 

e  6>s 

«>• 

8  3% 

-SH 

t   88 

92 

<  63 

04 

<  43 

48 

110 

60 

53 

.^^^ 

09 

79 

lIRls 

US'*  ii9is 

111%  115>t 

109 

112 


96l| 


124 


118 
•  'lOBis 


1161s 

51 
110 

58 

721s 


123 
107% 


126 
144 

&107 

J 108 
1341s 
nils 
104% 


104 
100 
101 
!  96 

s'lYlj 
108 
133 
113 
«.23 
OSis 
118>s 
30 
6 
129 
138>s 
1141s 

118 
llSiS 

no 

1139g 
103    ' 


31i«    Jf.  Y.  Ijtkn  Erie  A  We«t.-(Confd» 

103  latoonB.  M.,7s,K.,1930 MAS 

Mew  2d  (MiiM.  6«,  10«IU JAD 

Collateral  Tr.  e«,  1923 MA!(> 

Fnnd.  58,1969  JAI> 

l8t  0OD<.  fund coap.,7*,1920 MAM 

Reorganlzat'D  lat  Hen,  4o.  1900 

Gold  laoome  bondJi,  6a,  1977. 

Long  Dock  mort.,  7a,  1493. .JAD 

do       con.  g.,  68.  1935  ..AAO 

NY.  AL  Br'ch— lat.  5s,  1931.JAD 

N.Y.  A  .Vorth.  -l»t  g.5a,192V.  AAO 

2d  gold  18.  1927 

N.  y.  N.  H.  A  EI.  1  at  r.  48. 1903 .JAD 
N.Y.Ont.AW.  -l8t,g.,68,l914Sf*J 
N.  Y.  *  N.  Eng.-lal.  7a,  1906.  JAJ 

:     lat  .M.,  68,  1908 JAJ 

2d  m.,68,  1902 KAA 

109%      V.'d  68  (scaled  to  38) FAA 

108      N.T.Pa.AO.— lat,  lno.,ft<)0.7».l»05 

103  do        prior  llen,loo.ao.,6«.I89ft 
lOJ          Equip.  Trust ,  88,1908 MAIf 

2<1  murt.  Inc.,  8s,  1910 

3d  mort.  lnc.,5B,  1914 

Ijeased  L.  rental  truat,  per  deb.  48 
126  West.  ext.  oertlfa, 8s,  1870.. JAJ 
lu7  do  do      78,  guar.  Erie 

117%    N.Y.  Phil.  A  Nor.-lst,  1923  ..JAJ 

Income  68,  1933 AAO 

N.Y.Buaq.  A  W.-Deb.  ««.  '97.FAA 

l8t  refund.,  88,1937 JAJ 

2d  mort..  4's8,  1937 PAA 

Midl'dof  N.  J.-l8t,68,1910.AAO 
Norf.  A  West.  -Gen.,  6»,  1931 .  MAN 

63  Sew  River  lat  68, 1932 AAO 

Impr.  A  Exten.,  68. 1934. ...FAA 

Adjustment  78,  1924 Q.— H. 

E'luipment,  88,  19i)8 J.kri 

Conv.  deb.,  68,  1894 JAJ 

Clinch  V.  D.,  l8te(i.88,19.57.MA8 

Norfk  A  Peterab.,  '.id.  88,  '93.  JAJ 

Bo.  Side,  Va..  ext.  8-6-8a,'90-1900 

do       2dM.,ext.5-6«,'90-1900 

do       3d  M..  6s,  ■96-1900.JAJ 

108  Va.A  Tenn.,  4tb  M.,  Ss,  1900.JAJ 
do         extended  68,1900.  JAJ 

North  Penn.— lst,78, 1896.. ..MAN 

101         Gen.  mort.,  78, 1903 JAJ 

80         Debenture  68, 1905 MAS 

Northea8t.,S.G.— let  M.,88,'99,M,kS 

104  2d  mort.,  89,  1899 MAS 

Northern,  Cal.— lat.  68,  1907. .JAJ 

117    I  Northern  Cent.— 4is«,  1928. .AAO    108>s 

2d  mort,  68, 1900 AAO    117 

Con.mort.,68,g.,ooup.,1900.JAJ    119 
Mort.  bds.,  88, 1926,  seriesA  JAJ    113 

do         series  B Ill's 

Cons.  M.  6a,  1904 JAJ    121% 

Con.  mort,  8tg.6»,g., 1904. ..JAJ  «I12     114 
Union  R  R.— 1st,  6*,  end.  Oant.,'96    110 
60       Northern  Paottlo— 

PeuD'OreilleDir.,68,1919..MA8    102      104 

Mo.  Div.  68,  1919 MAN 

Gen'l  1.  g.,  1st,  6s,  1921 JAJ 

92  Gen.  land  gr., 2d.  6a,  1933... AAO 
Gen.  Ian  1  gr.,  3d,  68.  1937... J.*D 

98  Dividend  scrip  ext.  6s,  1907.JAJ 

102's       Jamea  Riv.Val.— l8t,g..68.'36JAJ 

93  Spokane  A  Pal.,l8t  6a,  1936.MAN 
571s  8c.P.AN'or.Pao.geu.68.1923.FAA 
53%       HelenaARedMt.l8t,6i.l937MAS 

Dul.  A  Man..  Ist,  tta,  1936. .  .JAJ 
Dak.  Ext..  1st,  s.f.  6s,  1937. JAD 
IIo.Piio.AMon.,lst,68. 1938. MAS    105'«,105>a 

i     CoeurdAl.,l8t,g,68,  I9I6.MA81  109    1....^ 

lOl'e  ,     Cent.Waah'n,  l8t  g.es.lflS^.MASi 

I  Sorth.  Pac.  Ter.  Co.  -l8t,68.'33.J.AJ 

ll8%lLyorw'hAWor.— lstM..69.'97..MtS 

I  Ogd'n9b'gAL.Ch.— lstM.68,'97,JAJ 

I     Sinking  fund,  8s,  1890 MAS 

I    Conaol.  ,68, 1920 AAOi 

Income,  68, 1920 

81.1s   OhloL  A  W.— l8tpfd.58,1938..Q-J 

lat  5a,  1938. „ tJ-J 

2d  5a.  1938 Q-J 

Ind.  Bl.  A  W.— l8t,  pf.,  78, 1900. . 

Consol.  Inc.  Trust  rcc 

Ohio  A  Mlaa.- Con8.,8.fd.7a,'98  JAJ 

Cons,  mort.,  78,  1898 JAJ 

1081s       3d  mort.,  78,  1911 AAO    120 

Ist  gen  ,  58,  1932 JAD      90 

l8t.Sprlngf.  Div.,  78.  1905.. MANi  108 

Ohio  River  Rtt.— 1st.  58,  1936.JADI  103 

107»s      Gen.  gold,  58,  1937 AAOI     81 

109  OhloBouthem— lat68, 1931...JADI  108% 


94 
113 
1004 
101 
103 
1/8 
103 
117 
131>sl32>a 

1121s 

125 
123 


104 


111 
1091s 


106  >a 


106 


93 

lis' 

1061s 
137 


128 
98', 
1191s 


102 
103 

1201s - 

1131s  114«« 

1109 

103      

107i«....„ 
104^..... 
VlyiH, 

ivi'hnn 

110     I 


lo«       

109%  110 

111      113 

101  liom 

100%|101 
1001s  100^ 

20        31 
100 

73 

40 
lid 

10 

118%  119 
118%,118>a 


120 


2d  Income,  68. 1931 L*?!* 


131  ■• 

ioi" 


49 


Old  t»lony-6s,1897 FAA  5115%  118 

6s,  1895 JAD  5111%  113 

7i    1894    MAS  {114    |lU«t 

4^1904.:; AAO  Jl08«s  110 

4i«a!  1397 - J,*l>5ia5      104 

4^9^...::::::—..- jaj  io3's,io5 

B<it.0.AFllchb.,l8U78,'89-90JAJ  5l  J0>«  101 

BrC.F.AN.B.,88.19l0..JAj{U4     115 

N.  Bedford  B&.  7a,  1894.  JAJ  5113    1 113 

Omaha*3t.L.-lst,4«.19J7..JAJ      77%    79 

Ot»DgeB«lt-l8tM.,6s,  1007..JAJ      60     ■...-. 

Orog.ACal.-l»t6s.l937 JAJ  ^104%  105% 

OregonATraaaooDt.-««.1922MAN    1034  104 
08V.A8oiiie-lBt  M..  7s.  1918.M  AN  ,5 1 24 


116 


OxfordAOIark.-ist,g«.l»i7.MA-<(    103 
Panama-Starl'g  It.  78. «.  •97.AAO  «lo4 
Babsldv  bonds.  Bog.  Issue.  6a....  *100 
Peiui.Klt.-O«ii.M.8s.ep.,19l0Q-J 

Cons,  mort.,  6s,  1908 tf-M 

OoUaMvl  trost,  iisa,  1913.. JAU 
Conaol.  3s,  1919 JAD 


100 
104 
103 
1S1% 


Fsnn.  Co.,  6a,  ww.,  1907.. ..a--J 
1SCIC,41«4, 1931.J.U 


129 


do       A»fc  j»..»-»^,  **,** 
Peaii.A  N.Y.Caa.-  ist.  7a,  '96 

lat  mort.,  7s,  1904 I 

A  BR.  oou.  &S.  1938 A. 

Pens.A  Atlantic  -  1st.  6».  19--  X.V^X, 


1J4%|...... 

iioi^  iYi"" 
,  U9 


•Prices  nominal;  no  late  transaotlona.  {Poiohajer  also  pays  accrued  in :er*it.  da  Lonioo.  IJjupoaoX 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 
For  Explanatloaa  See  Motea  at  Head    of  First  Pase  or  Qaotatlona. 


Bajlboas  bohbs. 


Peo.  Deo.  &  Ev.— lat,  68, 1920  J&J 

2d  mortgage,  58, 1 926 M&N 

EvanBville  Dlv.,l8t  63,1920.M&S 
Peo.cfePckliiUr.-l»t,68,1921.Q-F 

2aiaort.4k8,  1921 MAN 

Perjuomeu— IBi  ser.  5s,  1918  ft-J 

Sdseiies  68,1918 CJ.— J 

Petersburg  -Cla88  A,  58, 1926. J&J 

Class  B,  6s,  1926 A&O 

Plilla.&E.-aen.guar.,68,g.,'20.J&J 

General  5a,  1920 A&O 

General  4s.  1920 A&O 

Sunb.  &Eiic— let,  "s,  1897..A&0 
Phila.  &  Read'g— Ist,  68, 1910.J&J 

rZd,  78,1893 AJiO 

■CoDFinl.M..78.1911,reg.&cp.J&r 

Ck>nsol.  mort.,  68, 1911 J&l 

Improvement  mort.,  6a,  '97. A&O 
CViis.  58,  Ibl  series, 19i2...  .M&N 

Deferred  income  6s 

iBtintf.  inc., 58,  gold,  1958.... F 
2d  iiref.  inc.,  58,  gold,  1958. ...F 
Sdpref.  inc.,  £8,  f;old,  1958. ...F 

Sdpref.,  inc.,conT«rtil)le 

Mew  gen.  mort.,  48,  1958 JiSJ 

Coal&  I.,  guar.,78,'92,ex-cp.M&S: 
rUla.Wil.  ABalt.— 68,  1892. .A&O 

68, 1000 A&O 

68,1910 J&D 

'ilusl  certs.  48, 1922 M&N 

Pine  Creek- 6s,  la32 J&D 

Jfltt8b.C.&6t.]j.— l8t,7B,1900.F&A 
Plttsb.Cl.&Tol.— Ist.ds,  1922.A&0 
Plttsb.&Con'Uav.— l8tM.7s,'98.J.feJ 
Sterling  cons.  M.  68,g.,guar.J&J 
Plttsb.Fi.W.  &C.-l8t,7s,1912  Var 

2d  mort.,  7s,  1912 J&J 

3d  mort.,  7s,  1912 A&O 

Pittsb.  June.  1st  6s,  1922 J&J 

Pitlsb.&Lnlie  E.-2d,58, 1928  .... 
Ptttsb.  MeK.&  Y.— l6t,6s,1932.J&J 
Pltt8.Pain.&F.— l8t,g..cs,1916J&J 
Pittsb.  &  West.— 18T,  4s.  1917. J&J 
Pitts.  Y.  &  Asli.-  lst,5e,l!>27.M&N 
Asbtaliula  &  Pitts.— 1  si  6s.  19U8. 
Portl'nd&Ogb'g— l8t6s,e.,1900J&J 
POTtRoyal&  Aug.— l8t,6s,  '99.J&J 

Incoiue  mort.,  6s,  1899 J&J 

Ports.Gt.  F.  &Cin.-4  V,  lfl:i7.J&D 
Pres.  &Ariz.C.— l8tg.68,1916.J&J 

2d  Inc.  68,  1916 J&J 

Prov.&  Worces.— 1st  f8,1897.A&0 
Bon.&S'toga— 18178,1921  cou.M&JJ 
Jticli'd  &  Allegli— Isi.Drex.ri  culiits 
2d  mort.  68,  1916,  trust  receipts. 
Eicb.  &D1UIV.-C0U..  68.1890.M&> 

General  mort.,  6a.  1915 J&J 

Debenture,  68, 1927 A&O 

Con.  gold,  58,1936 A&(' 

Bloh.  APeiersb.,  68,  1916 M&^ 

Bloh.  YorkK.  &Ohts.,  latSe,  ifc94 

2dmort.,  (a,  1900 M&K 

Moll.  &  West  l't.Ter.,(s,  1897. F&A 
Borne  &  CaiTolit.— 1st,  es.  g.,  IHlt 
Womf  *I)pc— 1st.,  fis.  1926.. .J&D 
BomeWat'n&O.— S.F.,78,1891 .  J&L 

2d  mort.,  78, 18H2 J&J 

CouKol..  extnded  5e,  1922..  A*( 

Nor.&M.  -let  gu.,g.,5s,19i6  A&O 

E.W.&O.Ter.-lst,KU..g.,5s,10if. 

Batlanu— IstM.,  6s,  1902....M&^ 

►•■.ulTvniont.  2d  5s,  1>98 F^NA 

XUo.  &  Gr.  Isl'd— l8t,guar.68,1925. 

2d  mort..  Incomes,  58,  1925 

Kali.  c.  <i  uui.  1st  5a.  1927. .J&.7 

BtL.Alt.&T.H.— Ist  M.,  7s,  '94.J&J 

2d  mort.,  pref..  7a,1894....  F&A 

2d  Income,  78, 1894 M&> 

Dlv.  bonda,  1894 

BeUev.&S.Ill.,lat,S.F.88.'96.A&<> 
Bellev.&  C,ir..  1st  6s,  1923.. J&D 
CbSt.l-.&rad.,let,g.,  fs,  1917. 
PM..  K.  ivi...  isr.  4s.  l!)31..M&S 
et.  I*  Ark.  &  Xex.  1st  6s,1936.M&^ 

Zki  lii(.ri..  tvb,  JL;'36 — ..F&A 

Bt.L.&Cbic.— lstcon.<'8,19i7.J&J 
Bt.  L.  &  Jror  Mt.— lsT.7s,'92.  F&A 

2d  mort.,  78,  g.,  1897 M&N 

Atk.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &T.,lst,78,g.,'97.J&D 
Cairo  &  Ful. ,  1 8t,l,g.,78,g.,'91  .J&J 
Oen.  con.  r'y  &  1.  g.,  58,1931A&0 
8:.I..&e.Fr.— 2dcl.A.6s,lU0ti.M&^ 

WM.,  6s,  class  B,  1906 M&> 

2d  M.,  €8.  class  C,  1906....M&> 
Kan.O.  &8w.,lst,68,K.,1916..J&J 

Pierre  C.  &  O.  Ist.  6s F&A 

■qui]  nient7e.  1895 J&D 

General  mort..  Ks,  1931 J&J 

Generul  mi  rt.,5s.  IhSl J&J 

iBt  tnist,  g..  5h,  1987 AAO 

Ft.8.&  V.H.Bd.,l8t,68,1910.A&0 
i3t.L.K.&So.W.  -Ist  68, 1916M&S 

Kan.  Mid.,  1st,  4b,  1937 J&D 

1  rust  bonds,  Cs,  1920 F&A 

6t.  L.  W.  &  W.,  68,  1919 M&S 

S6X.Tand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  7b,  1898 M&N 

2d,  78,  fiUar.,  1898 M&N 

Bt  P.  ADulutb— lat,  5a,1931.F&A 

2d  ni.rt.,  5s.  1917 A&O 

Bt.P.Miun.&  Man.— Ist  78,1909  J&J 

lid  6s,  1909 A&O 

E«k.  Ext..  68. 1910 M&N 

l8t  etnsol  6s.  Iii33 J&J 

flo  reduced  to  4'iis  .J&J 

Collat.  tr..  g  ,  5s,  1898 F&A 

Minn's  U'n,  1st.  68,  1922  ....J&J 
Montana  E»i.,  1st,  48,  1937.  J&U 
Montana  Cenl.— Ist.  t  a,  1937J&J 
East'u,MiLn..Ist,K.,58,lfe0?.A&O 
»«nAnt.&  A.PaKs..l8t.»)s,1916.j&J 
flo  lst.*s.in9fi..i.t.T 


Bid. 

Ask. 

lOBij 

110 

72 

106 

110 

69 

105 

103 

lf8 

105 

106 

el31 

133 

1131* 

101 

120 

111 

137 

124'2 

126 

lOl 

lOO^f 

100  »i 

16 

82 

67'. 

67% 

53% 

93^ 

■93^8 

5102 

103 

Sir  9 
iU5 

I09I4 

105", 

102 

119 

107 

116>4 

il7i« 

el30 

132 

150 

145 

109 

i^ 

106  >s 

113 

99  "« 

100 

80% 

87% 

109 

S116 

117 

106 

108 

40 

1021s 

102% 

90 

40 

S 

146»i, 

64 

64I4 

30:<s 

313h 

100 

118 

1041.1 

I04it 

941, 

94  H 

118 

119 

112 

1113 

105 

101  li 

101% 



95 

io'jV 

lti8 

111 

112 

510014 

i'12"' 

lOOis 

105* 

106% 

50 

88 

113ii 

l<'8^ 

"116 

lOiH 

40 

114 

109 

100 

80 

II  saij 

84 

^oH 

27 

29 

107 

109 

106 

108 

108 

109 

107 

103% 

104 

85 

86 

116 

llfci^ 

118 

116 

105 

li)5 

105 

121 

106 

lOS 

tiVii, 

U12H 

117 

106% 

lOS"! 

112 

1041* 

ios 

115 

120 

11936 

iiSJii 

1201s 

lti2 

9i>% 

i99 

9114 

"giij 

3151, 

115% 

§101 

102i,( 

8d 

'  nni-' 

Bailroad  Boin>s 


San  F.&N.P.-l8t,5B,g., 1919.. .J&J 

Sandusky  Manaf.&N.— Ist,  78,1909) 

■lav.  Fl.  &  W.— 1st,  es,  1934. .A&O 

At.  &  Gulf,  con.  78,  1897  ....J&J 

Bo.  Ga.  &  Fla.— let,  78,1899.M&N 

2d,  7a,  1899 M&N 

■leaboard  &  Roan.— 68, 1916. .F&A 

58,  coup.,  1926 J&J 

3eat.L.S.&E.— lst,gold,fi8,'31.F&A 
S  Jloto  Val.— lst,7s,  s.f.  Tr.  rec.J&J 

2d  mort., 7s,  s.  f.  Tr.  rec A&O 

Consol.  78, 1910 J&J 

Sham.  8un.&  Lew.— Ist,  58,'12M&N 
8ham.V.&  Potts.— 78,  cou.  1901J  &J 
Slienandoali  Val.  -l8t.78,1909. J&J 

General  mort.,  68, 1921 A&O 

Shreve.  &  Hous.— 1st.  66,  gu.,  1914 
Sodus  Bay&  So.— lst,5s,g.,1924J&J 
3o.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
3o.  Carolina— Ist  M.,6s,1920.. A&O 

2fl  mort.,  6s,  1931 J&J 

lncome68, 1931 

iaPac.Cal.-l8t,68,g., 1905-12  A&O 
So.  Pac.Arlz.— l6t,6a,1909-10.J&J 
So.  Pac,  N.  M.— lat.  68,  1911  .J&J 
Stat.  lal.E.Tr.—lBt  6s,g., 1913. A&O 
2d  mort  guar.  5a,  g.,  1926... J&J 
Steuben.  &  Ind.,  Ist  5e,  19 14.. J&J 
Stock.  &  Cop— Ist,  5a,  1905.  ..J&J 
8anb.Haz.&W-B.— l6t,5s,1928M&N 

2d  mort.,  6s,  1938 M&N 

Sunb.  &  Lowistown,  7s,  1896.. J&J 
Susp.  B.  &  Erie  June— 1st  78, 1900 
Syr.Blng.&N.Y.— conaol.78.'06A&0 
Terre  II.  &  Ind.- l6t,7s,  18S13  A&O 

Ci  nsol.  mort.,  5s,  1925 J&J 

Terre  H.  &  Log'pt.— lsr,gu.,63  J&J 

1st  and;:d,  6s,  1913 J&J 

Cex.  Cent.— let,ek.fd.,7s,1909M&N 

Ist  mort.,  78, 1911 M&N 

Texas  &  New  Orleans— l8t,7s. F&A 

Sabine  Dlv.,  lat,  68.  1912. ..M&S 

Tax.  &  P.-Ea8t.D.lst6s,1905.M&S 

1st  gold,  6s,  2tOO J&D 

2d  gold  inc.,  5s,  2000 Mch 

Tol.A.Ar.&N.M.- l8t.6e,1924.M&N 
Pol.  A.  A.&Gr.T.— lst,68.1921.J&J 
Tol.  A.  A.&M.P.— let,6s,1916.M&S 
rol.  A.  A.&CaJ.— l6t,6.s,1917.M&f 
Tol.  &  Ohio  Cent.— Ist,  5s,  gu.l93.'i 
Tol.Peoria&W.— l8t.48.1917....J&J 
Tol.  8t.L.&K.C.,lst,6s,1916...J&D 
United  Co'sN.J.— Con8.,e8,'94.A&0 

do         gen.  4s,  1923 F&A 

Sterling  mo«.,68, 1894 M&b 

do  68,1901 M&8 

Cam.  &  Amb..mort.,  6s,  '89.M&N 
Union  Pacific- 
ist, 68,  g.,  1896 J&J' 

lat,  6s,  1897 J&J 

Ist,  68,  1898 J&J 

1st,  6a,  1899 J&.l 

S  nk.  P.,  8s,  1893 M&b 

Om.  Bridge,  8terl.88,g.,'9a.A&0 

Collateral  trust,  6s,  1908 J&J 

Collateral  trust,  58,  1907 J&D 

Kans.  Pao.,lst,  68,  1895 F&A 

do    l8tM.,  68,  1896 J&l. 

do     Deu.  Ext.,  6s,l»-99.M&N 

do    lstcon8.M.,6a,1919M&N 

Oregon  Short-L.,  68. 1922  ..  F&A 

U.P.  Liu.  &  Col.,  lat.g.,5s'18A&0 

Utah  Cen.— istM.,  6s,  g.,1890.J&J 

UtahSo.,gen.,  7s,  1909....    J&J 

do  Ext,l8t,7s,l»09J&J 

Utah  &  Nor.— Gold  5,  1926.. J&J 

Utloa  ABl'k  R.— Mort., 78,  •91.J&,I 

Valley  o£  Oliio— Cou.  6s,  1921. M&S 

Ver.  &  Mass.— Guar.  Ss,  1903  M&> 

Vicksb.  &  Mer.— Ist,  68, 1921. A&O 

2d,  68, 1921 M&N 

3d,  Income,  7s,  1921 

Vicksl).  Sli.  &  Pac.  -Prior  lien,  6s. . 
Va.MIdland— 1st  8er.,6e,1906.M&S 

2d8erlea,  6a,  1911 M&S 

3d  series,  68,1916 M&S- 

4th  series,  3-4-5s,  1921 M&S 

5th  series,  58, 1926 M&S 

Incomes,  cumnl.,  6s,  1927... J&J 

General  Ss,  1936 M.iN 

do        guar 

Wab.St.D.&  P.-  l8t,ex.,7s,'90.F&A 
Mort.,  7s,  1879-1909.  Fr.rec.  A&O 
2d  m.  78,  ext.  1893,  Tr.  rcC.M&N 

Equipment  78, 1883 M&N 

Gen.,  68, 1920,  Tr.  rec J&D 

Chic  Dlv.,  5s,  1910  Tr.  no.. J&J 
Detroit  Dlv., 68, 1921  Tr.  rec.J&J 
Con8.mort..78,1907,couvert.O— F 

l8t,  St.L.  div.,78,  1889 F&A 

Gt.  West.,  111., 1st,  7s, '88 F&A 

do       2d,  7s,  '93,  '1  r.reo.M&N 

Q'noy  &  Tol.,  Ist,  7a,  lsyo,Tr.rec. 

Han.  &  Nap. .  1  st,  7e,  1 909,Tr.  rec. 

m.&  8.1a.,lst,  68. 1912,  Tr.  rec. 

8t.L.K.C.&N.  (r.e8t.&R.),7s.M&fc 

do    No.  Mo.,  1st,  1895...J&,1 

do    St.  CUa's  Bridge  68, 190t- 

Warren  (N.J.)— 2d, 78,  1900  ..A&O 

West  Chester— Con.  7s,  1891. .A&O 

W.  Jersey  &  At.  Ist  M..66l910M&t- 

West  Jersey— let,  6a,  1896 j&J 

lat  mort.,  78,  1899 A&0 

Con80l.  6s,  1  909 M&N 

West  Shore— Guar.  48,  2361.  .J&J 
WeslVaC.&Pitts.— lBt.6s,i911J&J 
West'n  Ala.— 2d,  88,  guar.'90.A&0 
WeBt.Maryl'd- 3d  en. ,68, 1900.  JAJ 
West..V.Y.&Peim— lst..='S.1937J&J 

'.'d  m.,3s  g.— oesc.  1927 A&O 

Warren  &  Irai.k.,  l8t,7s,'96F&A 

W'nNo.Caiolina-lnt,78,lb90.M&N 

r<w>siil.  (is.  1H14 .;&.! 


Bid. 


^116 
108 
116 
116 
112 
106 


106 

94 

i'0'3 

75 

II  75 

80 

12713 

V.3 

9.1 

3  J 

40 

55 

C3 

110 

.'0 

93 

45 

5I1 

9 

II5J4 

106  !•. 

107 

111 

116 

103 

105 

108 



99 

II7I2 

J112 

136 

13Si« 

107Hi 

104 

96 

92 

47 

55 

45 

ioiu 

110 

91% 

92 

3b% 

39 

1041s 

108 


102  !>8 

102% 

110 

106 
el07 
el2J 

101 

II6I4 


117 
118% 
llTift 
ellS 
106 
95 
111 
112 

114: 


Ask. 


100 


110 
117 
116 
113 


110 
102 
103 
IO314 

78 
105 


BArLROAS  Bunds. 


109 
123 


1173( 

124 


1131s 
IOOI4 
102 


5103 

5107' 
104 12 
40 

el05 
117 
116 
108 

80 

99ii 

"si" 
8G12 

1191s 
97 
99I4 


45 


ivoii 

t6s 

1181s 

11912 

99  S 


100 


11614 


121 

105% 

107 

113 

123 

i07i^ 

109 

102 

11914 
9b -'e 
37i« 

113% 

101 
10 


116 

114 
114 

103' 


105 

10712' 
106  i 
43 

St 
107 


110 

90 

100 

"si" 

901s 


98 

100 

25 

60 

loi'^s 

127 
97"4 


102 


1071s 
110 


120 
9914 
38 


lO'ils 

92 


West'nPenn.— lstM.,68, '93..A&0 

Pitts.  Br.,  IstM..  68,  '96 J&J 

Registered  Ss,  1923 J&D 

Gold  4s.  1928 J&D 

Wheeling*  L.  Erie— lst,.«i8,... 1926 
Wilm.  Col.  &  Aug.,  6s,  1910  .  J&U 
Wllm.&No.— lat,  53,  1,407-27.  J&l) 
Wil.&  Weldon— S.  F..  7a,  g., '96. J&.J 
Winona&S.W.— lst.6i.g..lsi28.A&0 
Wiacon.  Cent.Co.— l8t,38t937.J&J 

lucomes.  non-cum.,  5a,  1937 

Wore.  Nash.  &  It.— 5s,  ■93-'95.Var. 
Nash.  &  Roch..  guar,. 5a, '94. A&O 
Zane8.&  Ohio  R.—lsf ,6.^.1916. F&A 
UAIIiROAD  STOCKS.  Par. 
Ala.  Gt.  South.- Um.,A.,  6e,pref.. 

Liin.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  preJ 

do  do  def... 

Albany  &  Suaqneh.,  Guar.,  7...10(i 
Atchiaon  Topeka  &  Santa  Fe..lO0 
Atlanta  &  Charlotte  Air  Line  ..100 

At'an1a&  West  Point 100 

Atlantic  &  Pacific lOi.. 

.Augusta  &  Savannah,  leased .. .  lO'J 

Baltimore  &  Ohio 100 

do  Ist  pref., 6 10( 

do  2d,  pref 100 

Parkersburg IOC 

Beech  Creek 50 

do         Pref 50 

Bell's  Gap 50 

Belleville  &  So.  111.,  prel 1(0 

Boston  &  Albany 100 

liostou  Cou.  &  Mont.,  pref 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Alr-Ijne,  pref. .100 

IBoaton  A  Providence 100 

iBoston  Revere  Beach&  Lynn. .100 

Brooklyn  Elevated.,  new 

jBuflalo  Rochester&  Pittab 100 

do       pref 100 

Burlington  C.  Rapida  &  North. .  100 

California  Pacillc 

California  Southern 100 

Camden  &  Atlantic 50 

do  do         Prel 50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawiasa 50 

do  Ist  pref ."^O 

do  2dpref 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa,  all  as8e8m't8pd..l00 

Central  Maasachuaetts 100 

do  pref...  100 

Central  of  Now  Jeraey 100 

ICentralChio 50 

I       do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesap'ke  &  Ohio.  Vot.  Tr.  cert.  1 00 
do  do    1st  pref.  100 

Co  do    2dprtf.lOO 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  prof 100 

Chicago  &  Atlantic  Beneficiary 
Cliicagci  Burlington  &  North..  100 
Chicago  Burlington  &  Quiucy.-ioo 

Chicago  &  East.  Illinois 100 

do  pref.. ..100 

Chicago  Milwaukee  &  St.  Paul.lOo 

do  pref.,  7. loo 

Chicago  &  North  Western loo 

do  Pref.,  7. .100 

Chicago  Rock  Island  &  Pac. ..100 

Cliio. St.  Louis*  Pitts 100 

do  pref 100 

Chic,  St.  P.  Minn.  &Om.,coin..lOO 
do  pref..  100 

Chicago  &  West  Michigan 100 

Gin.  Hamilton  &  Dayton 100 

Cin.  Indlauap.  St.  Ijoiila  &  Chle.lOO 
Cincinnati  S.  O.  &  Tex.  Pac. ..100 

Cin.  Sandusky  &  Cleveland 50 

Cin.  Waehlngtou  &  Bait 100 

do  pref..  100 

Cleveland  Akron  &  Col 100 

Clev.  Col.  Cin.  &  Indianapolis. .100 

.Cleveland  &  Canton 

do  do  Pref.. 

jClev.  &  Pittsburgh,  guar.,  7 50 

Columbus  &  Xenia,  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  GreMuville,prer lOo 

jCol.  fepringl.  &  Cin 50 

iConcord 50 

IConcord  &  Port8iuoutli,guar.,7  100 

.Connecticut  &  Pasaumpaic 300 

Connecticut  Kivor 100 

Cousol.  of  Vermont,  pref 100 

Current  River ll  0 

Dayton  &  Michigau,  guar.,  31$.. SO 
do  Pref.,  guar.,  8.50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denv.  &  Bio  Gr lOo 

do  do  pret.lOO 

Denver  &  Rio  Grande  Western  .100 
Denv.  T.  &  Ft.  W.,  voting  cert. 100 

Des  Moines  A  Fort  Dodge 100 

do  do        Pref. .100 

Det.  Hillsdale  &  Southwest....  100 

Del.  Lauaiug  &  Nortlieru,  com  .10<J 

do  do         Prof.  100 

Duluth  So.  Sh.  A  Atl 

do  Prof 

EaatTenu.  Va.  A  Ga.  Ry 100 

do  do  iBi  pref..  100 

i        do  do  2dpret...l00 


5  9414 
38% 

J104 

.105 
95 

:     914 

I     2i« 

;     lie 
14 

105 
4314 
90 14 

106 
0^ 

13(J 
85 

122 

103 


a  28 


Bid. 

Ask. 

104 
110 

98 
103 
120 

i'2i"' 

117 

...... 

«  43 


94i« 

39 
106 
105 1* 

97I2 

9% 

3 

138 

la 
175 
43% 
62 
108 

6%, 

1371* 

89 

121 

112 

3 

32 


214 
109% 
155 
ISO's 
1021s 
259 
147  ij 
37 


87 

15 
71s 

llij 

s 

»  35 

5218 

5.5  ij 
«  121s 

» 

s  60 

121 


12 

23 

97ie 

45 

55 

35 14 

47 

17 '4 

58 

32 

191 
133 
161 

538 

521s 

991* 

43 

97 

68H 
110 
108»s 
1411s 

95 '6 

17 

39 

3638 

97 

32I4 

971s 
107% 

60 14 

24>s 

H 

IH 

a  31ii 

68 
71, 

28 
168 
185 

1714 

10 

21 
134 
145 
113 
196 

43 13 

29 

72 
loSij 
160 
140 

16% 

Itiis 


2l.^ 
110 
156 

181 


260 

148 

40 


87% 

30 

10 

15 

15 

39 

521a 

55%. 

14 


4 

122 


12i» 
24 
971a 
48 


23 
6 


5910 
71, 

18 
9% 

74 

24 


36%. 
49 
173+ 
59 
33 14. 
101  la 

iei" 

6 
53 

99  3» 

431a 

971a 

688» 
IIOI4 
108 'a 
141^ 

96ie. 

18 

40 

35  •'9 

97ifl 

33 
100 
I08ia 

65 

25 
^8 
1% 

3214, 

69 
71» 

29 

190"' 
1S>A 


22 
136 
155 
114. 
198 

44 

30 

80 
160 

14018 
17 14 

47 1« 


231a 

3 
25 
SO 
25 
60 

8I4 
20 

7l'» 

241* 


"  Price  DomlnaL    §  PurohaBer  also  pays  accraed  interest,    e  In  London    |)  Coupon  oif.    «  Price  per  share.    1  In  Frankfort.     «  In  Amsierddu. 


Mat  18,  1889.] 
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Railroad  Stocks, 


GHN'SRAL.    QU0TATI0M3    Off    STOCKS    AITD    BONDS-OoXTrwaBO. 
Por   aKpl»n«tlon«  H»»  !<ote«  at  HaX  of  Flr«t   P»«a  ar  gaof  n«>w<. 


B>d. 


84 
123  >< 
107 

li 

I 

r  63 

Wh 

9u>s 

"l5 

193 
S 
6^ 


95 
10 


114 

97 

9>» 
23 
70 

I's 

7 

2^ 
7ft 
l.SSia 
51 


30 
3 


20 

3i)"i! 

IS 

59 

103  >« 

s  53''8 

18l>s 

70 

93% 

15 

25 

6759 

4kihi 


105>i 

119 

213 

98 

12 

9m 


East  PpiinsTlvanla.ftO  i  56 
Eastern  (MaHR.)..  100     "' 

do  rrcf.  100 

Eastern  In  N.  H. .  100 
KlU.  I^x.  ABIk  fl.lOO 
Elailra<&  Winsp't    fto 

rto      Prcf 60 

j;v8ii8vllle  A  T.  H.  50 

Fltohburg,  Pref....lOO 

do  Pr*f..lOO 

Galv,  riiir.  iSanAn.. 

tico;ifiii  PiielBc 

Ga.  Klt.vt  B'kKCo.lOO 

Gr.  KtiiiUlaA  Ind 

Gr.B.  W.&S^P...100 

do  ITef.  ..100 
Har.Por.Mt.J.AL..50 
Hons.  &  Xex.Cont.  100 
Haiitliip.  &  Hr.Top.SO 

do  Pref.50 

Illinois  Central...  100 

do  le;MC(J1..4p.c.lOO 

Iowa  Centriil 100 

do  Pref.lOO 
Jeft.M.&Ind.,l'd.lOO 
Kanawha  &  Ohio 

do  1st  prof. 

do  2il  pi-flf . 

Kan.C.Ft.S.AMein.lOO 
Kan.C.I't.S.&G.pf.lOO 
Kan.C.Meiii.A  liir.liiO 
Kau.C.Ol'n  &  Sp'd.lOO 
Kan.  City  &  Omaha.. . 

Kentuiky  Uont 100 

Keokuk  dc  DcsM..l(0 

do  pret..l0<) 
KeoVnk  &  West'n..  100 
Klngsfn&Pembr'keSO 
Lake  Erie  &  W....100 
do  Pref.lOO 
L.  8h.  &Mloh.8o..lOO 

LelilKh  Valley 50 

Little  Miami 60 

Little  Schu'k'l 50 

Long  Island 50 

Lou.  Evans.&Srt.  L.lOO 

do.  Pref.lOO 

Lonlsv.  &  NasUv.-lOO 
Loni.iv.N.A.iChic.100 
Mahoning  Coal  RR.50 

do  Pref  .60 

Maine  Central 100 

Man.  A  Law'ce 100 

Manhattan,  con...  100 
Marq.  H.  &Ont..  .100 

do         Pref..  100 

Ma-.'-awippi loO 

Meniph.*  Chart 25 

Mexican  Central  ..100 
MexJean  Nat.,  fr.  rec. 
Mex.  Nat.  Conslr.  Co. 
Michigan  Cent....  100 
Midland  of  New  Jersey 
MU,  Lake  8,  &W..100 

do  pref.  100 

iUIwankee  A  No. .100 
Mine  Hill  4  8.  H....,50 
Minneap.  dc  8t,  L..100 

ao       Pref...  100 
Mlssiss.  &Tcnn.. 
Mlseo'l  Kan.A  Tex.lOO 
Mleaouri  Pacific. . .  100 

Mobile  AOhio 100 

Murgau's  La.<&Tex.l00 
WorriH  .fcE'x,  gu.,7.50 
Nashv.Chat.A  St.  L.25 
Nashua  &  Lowell. .  100 
N'9<iuehonin.i!  Vall'ySO 
»ew  Jersey*  N.Y.ICO 
N.  News  &  .Mi.-is.Val.Co 
N.Y.Cent.cfe  H.Riv.lOO 
K.Y.C'h.<Sj8t.[>.newloO 
do  Ist  prcf.  100 

do  2d  pref  100 

K.  Y.  &  Harlem 50 

N.Y.Lack.di  West. ..100 
Bf.Y.L.ErieA  West.  100 
_  tlo        Pref.lOO 

S.Y.&N.Englaud.lOO 
do  Pref.lOO 
F.Y.N  H.&Hartf.lOO 
N.  Y.  &  Nurtliern,prcf . 
H.Y.Ont.dj  West. .100 
H.  Y.  Penn.  <St  Ohio  ... 
N.Y.Phil.  A  Norf,  100 
N.  Y.  Prov.  &  Bosfon. 
N.Y.8usq.&  WesfnlOO 

dcf       Pref.lOO 

H.Y.  West  Shore  &B.. 
Norf.&West,,  com. 100 

do  pref.  100 

no.  Pennsylvania.. 50 
Northern  Central...  50 
North'n  N.  Hamp.lOO 
Horth'n  Pac.,  com .  100 
_        do  Pref.lOO 

Worw.it  Worcester,  lot' 
Ogd.  A  L.  Clmmp.KK) 
Ohio  Ind.  <&  West..  100 

Ohio  AMiss 100 

„        do  Pref.lOO 

OHIO  Southern 100 

Old  Colony loO 

Ojiahn&St.  L 100 

do  pref.  100 

Oregon  Shon  Line  loo 
Oregon  Trans-CntlOO 
Fennsylvania  RR.  .50 
Fensaoola  A  Atlantic 
Peoria  Deo.  A  EV..100 

Petersburg loo 

Phlla.  AKrie 50 

rhlU  Germ.  A  Nor.. 50 


Ask. 


85 
125 
107  »a 

14 


95 
69 
07 


199 
8 

7 
18 


12 

20  V, 

48 
116 
100 

1U>4 

25 
75 


-<5\ 
13t>is 
53 
30 


45 

10 

25 

40 

31 

18% 

59  Hi 
103=8 

53% 
182 


HISOBLLAHBOUI. 


9ih 

16 

26 

67''8 

46 

42  I 
1071a 
120  ! 
215 

9.>>s 

14 

93 


65 

65 

13 

VSH 

5 

^M 

24 

1i<^ 

87 

30 

92 

94 

115 

lis 

25 

65 

71 

5 

6 

11 

13 

92 

11% 

72', 
10>2 
121 

"94" 
185 
r 

1 

Ilia 
107 

I6V1 

68 

38 
2J()ia 
111 

2838 

70 

45I4 
115 
245 

20 

16% 

12 

8 

32 

2 

"il-i  ' 

I   85 
I  761* 

144 

25>< 
611a 
178 
5 

"22i» 
85 
12 
174 
5ie 
I4I4 
411a 
35 14 
»  5278 
6 
23  >i 
58 
I  29 
«12T 


12% 

7.a^i 
III4 


95 
187 
5438' 
5 

121a 

l07^! 

16%' 
39%l 


28 13 


Bid.    Ask. 


f'hila.  A  Read.  cert. 50 
Piilla.  A  Trenton  .100 
Pblla.  WIlm.A  Kaie.50 
<»ltt8.  CIn.  A  at.  L..60 
Pitts.  A  CouncU'u..50 
Pltts.Pt.  W.  A  Ciniar.? 
Piits.  MeK.  Ar  V0U..50 
Pitta.  A  Western. ..50 

do  Pref.. .10 

Pil  ts.  Youngs.  AAnh.  50 
'ort.8aoo  APorts.lsd  6 
nrt  Royal  A  Augusta 
P  )rt8.  Gt.F.A  Con.lOu 
K4ns.  A  Saratoga.. 100 
Rch.A  Alleg.,  cert.. 
Rioh.  F.  A  P.,oom-100 
Richmond  A  P'b'g.lOO 
Rich.  A  West  Point  1 00 

do  Pref.. ..100 
Richmond  YorkR.AO. 
RimeW.  AOgd...l00 

Ritland 100 

do  Pref.,  7. .100 
at.  Jos.A  G'd  Isl'd.lOO 
8  .LoulsAlt.AT.H.lOO 

do  Pref.lOO 

8',.  L.  Ark.A  TexaslOO 
St.  Louis  A  Chicago. . . 

do.        pref 

St.  L.  Van.  A  r.  H 

8  -,.  iMxxia  A  San  Fr.lOO 

do     Pfef....lO0 

do  Istpref.lOO 
8  %  Paul  A  Duluth .  1 00 

do  Pref.lOO 

3t.  P.Miun.  A  Man.lOO 

8iloto  Valley 50 

8  lab'd  A  RuanokolOO 
Snith  Carolina. ...100 
Southern  Pac.  Co..  100 
3'w68t.,Oa.,g'd,7.100 
jum-jiit  Branoh,Pa.50 
.•iunburj'A  Lewi8t..50 
Terre  H.  A  Ind'nap..50 
Texas  A  PaciHo  ...  100 
Tex.Pao.Land  Tr't  100 
rol.  Ann  Arbor  AN.  M 
Tol.  A  Ohio  Cenfl.lOO 
do  Pref.lOO 
Tol.  Peor.  A  Western. 
Tol.St.L.AK.CIty..lOO 

do  pref..  100 

a.  N.J.RR  AC.  Co.lOO 

JnlonPaclflo 100 

ntah  Central 100 

iTticaABlackRlv.lOO 
Vc.A  .Mas.s.,rsed,6.100 
Virginia  Midland . .  100 
VabashSt.UAPac.lOO 

do  Pref.lOO 

Warr'n(N.J.),l'8'd,7.50 
W.  End  pref.  (Bjs.)  50 

Vest  Jersey 50 

■Vest  Jersey  A  Atl... 51) 
A'nst^rn  Alaryland.ftO 
West.  N.Y.A  Penn.  100 
Wlieel.A  L  E.pref.  100 
Yll.  Columbia  A  A.l  00 
iVUm.  A  Woldon,  7.100 
Wisconsin  Central  100 
10  Pref.lOO 
Wor.Nash.A  Roch.lOO 

CANAL  BONDS. 

Clies.ADel.-lst,  '•s.'lO 

Del.  All.— 78,'91..TAJ 
Istext.,  1891.. MAN 
Conn.  78.  1894. AAO 
1st  Pa.D.cp.,7s,MA8 

I>ehi<n  Nav.-  4isfl.'14 
RR.  6s,  reg.,'97.Q-F, 
Conv6a,g.rg.'94NfA.'3 
68,g.,cp.Arg..'97JAD 
Co«8.!9.,19ll  7sJAD 
Gre'n.Tr.7s,'92.1'AA 
Iveh.C.AN., 4141. 1924 

Penn.— 6s,  coup.,  1910 


45 


66 
I  16 

I 

163 
r 

24 

42 

I 

1241, 

'75" 
190 
16 
117 
110 

25!>8 

821a 

90 

99 

41» 
39  >i 

"40 
90 
4i« 


5 

22 

59 
109 

31ia 

82 

102 

5 


1514 


6d)i 


45 

m 
ho" 

195 

171a 
125 
112 

26 

8314 


HlSOSLLAHKOOI. 


101 

5 

40 

'45' 

'"a" 
4 

2i 


9 
M 
14 
10 
31 
<223>< 
601a 


2  la 
231a 
t2i« 

8 
r  5;i08 


23 

6i)i.j 
110 

33 

87  ' 
103     ' 

10    i 


2U%I  21 
18  18 
2SI4I  2JI4 


123 
1301a 

3  J 

1508 

"siH 
66i« 


4536     CANAL  STOCKS, 
1131c  Chesapeake  A  Del.. 50 
250       Del.  A  Hudson 100 

22  I>ehli|^h  Navigation.. 50 
le's    Morns, guar., 4 100 

do  pf.,guar.l0..100 

.msiC' L  L.  A  N  EO  tJ8 

B0\0««. 

8>4   Amer.  Bdl  I'ol.  7s,'98. 

3238   Ani.Wat'rW.Co.,l8t,«« 

l<t,oon..5s,l9J7.JAJ 

171a    Hirmlug.  Equip.  C0.69 

52 12  O^habaCoal,tst,7s,'07 

85i4i|Uhi«.fi.U*C.lBt,59,'37 

76%'|Col.CoalA£r.m— Ist.Os 

145     I'Eq.  G.AF.  Cliic.  l«t,6!. 

25%'!  liickens'k  Wat.  Ist.Sc 

61%'  Hend'uBrldge69,l931 

180      Iron  Steamboat  Co.  68 

7        MdXwMlL.U.priorl.,6s 

Income 

23  Or.  Imp.,  1st,  6s.  1910 
8  .  Oreg.R.AN.l8t.69,JAJ 
14      '     Con.  59  1925  J.AU.. 

I7119  Ocean  83.Co.,latgu»r. 

.  .  ..I  Peo'sG.A.C.Chic.2d.68 

..I  Phila.  Co.  1st,  8.  f.,  6s. 

Poughk'9leB'ge,l8t,6j. 

at.  i..  Bridge  A  Tun— 

1st,  78,  g,  19 28.. AAO 

Tenu.C.AV.— T  nn  U.6s 

Bir.  Dlv.  l.st.68, 1917 

Whlteb'st  Fuel-O.,  6s| 

Wyo.  Val.  Coal  Ist  6s.] 

General  6s 


44  "^ 

3438 

53 

51a 
25 
60 


12 

"65% 

108 

120 

17^8 

40 
120 


821a 
107'* 
103 
115 
1481a 
1101* 
113% 
109 

111 

130 

iboii 

77 


31 
53 
16 
14 
33 


60% 


131 
3i 
16 

2938 

'si'i 

49% 

15     j 

66K1 


.'aUO«LLANBOU« 
MTOCKM. 

Amsr.  Bank  NoteOo.. 

I  Am.  Con.A  Orod.  Oo. . . 

Amnr. Cotton  Oil  trusts 

I  Laud. ...10 

ud 10 

»  Iter  Power.. 
j  Bruukilue  (.Mass.lL'dS 

Itraoswick  Co 
I 'OantOD  Oo.  (Bait.).  100 
Cattle  Trust 
Oontlnont'l  Cin.Almp. 
Oav.  A  CIn.  Bridge,  pt. 
I  East  Boston  Ijiuid.  ... 
'French»ian'»  Bay  Li. 
Rendersou  Bridge  Co. 

Keeley  Motor 

L'n.feed  Oil  Trust 

i.Manh'tt'n  B'ch  Co.luo 

iMaverIck  Land 10 

iUazwell  Linl  Grant.. 
I  Ht.  Des.  A  E.8,  Laud .  5. 

Nat.  I-ead  Trust 

.V.£.Mtg.Seour.lBost.. 
V.  Y.  Loan  A  (inpr't... 
Oregon  Improvement. 

do       pref 100 

Oregon  Ry.A  N.Co.lOO 
Paoitlc  .M.iii  S3.  Co.lOO 
PhUadel.  Co.  Nat.  Gas. 
Pipe  LIufl  Certitluates. 
PuUni'n  Palace  Car  100 
dan  Dii'go  I, ami 
3t.Loiiis  BMge.lstpref 
2d  pref.  cortillcatos. 
3t  Louis  Tunnel   KR.. 

''8t.  Louis  Transfer  Co. 

31a  Standard  Oil  Trust.... 

24     iSusar  Ketliierlfs   Oo  . 

130       Onion  Ferry  Co...  100 

8I4    UniouSfk  Yds.ATr.Co 

I  Wagner  PalaceCarCo. 

'WcitKud  LandiBost.) 

COAL  &    niNINU 

STOCKS,   N.y. 
American  Coal  Co. .25 

Oa'iaba  Coal lOj 

Cameron  IronACoaloO 
Colorado  Coal  A  1. 100 
Col.  AHock.lOO.CAI 
Consoi.Coalof  .Md.lOO 
Homestake  Min'g.lOO 
Lehiuh  A  Wiikesb.Coal 
.M«rahall  Cons.  Coal.. 

Maryland  Coat 100 

Minn.  Iron  Co 100 

Sew  Central  Coal .  100 
S.Y.A  Perry  C.  A  1.100 
Ontario  an.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 
do  nref.lOO 

Tann.CoalAIronColoO 
do  pref.  100 

White  ir'st  Ficli Co.lOO 
Wyoming  Val.Coal.lOO 
iHXeuHSHt  ST'VtLS 

Adams 100 

Imerioan 100 

United  St.ites 100 

Wells,  Fargo  A  Co.  100 

TELEUKAPU 
Amorieau  Di.itrii5t.. 
American  Tol.  A  Cable 
.Atlantic  A  PaciHo  .... 
Cent.  A  So.  Am.  Cable 

U  .5  %  I  Oommerclal  Tel.  Co 

iFranklln  100 

'Gold  A  Stock 100 

1  Mexican 100 

'^Mutual  Union  68...... 

N'wesi.,  7n.  1904  .JAJ 
Pdoldi)  A  Atlantic... 
Postal  T.  Cable,  new. 
South'nA  Atluntlo.25 

Western  Union 100 

78,  1900,  M.  AN.... 
Collat.  trust,  59... 
TBLBPIIO.'VB. 

American  Bull 100 

Amerluau  Speaking... 

Erie 

Uudsou  River 

Mexican  

In.  Y.  a  New  Jersey... 

New  Euglauil 

luutheru,  N.  Eagland. 

Tropical 10 

ELECTRIC 
LIGHT  STOCKS 
Anglo  Am  E  L.Mfg.lO 

Brush,  Bait 100 

ilBru.ih  Kloo.  Light.  I'X) 

Brush  lUumiuat'g  100 

lOousolldatel 100 

Daft  K'HC.  Li<ht  .100 

891a    Oaf t  Klec.  Power.  100 

30is''Edlson lOJ 

1UJ3^' [|Et1isunIllumluat..lOO 

ll.i7g  112>«  Jullen  KlectrlcOo. 

lU^iji I    Do    Traation  Co 

102      lOl     I  Spanish- Amer.  L  A  P. 
.Spragu.-  Elec.  Jlot.100 
rh'):u.-II.  Eiec.Co.  .2i 
Tuom.-U.  Iuteraat.lOJ 
do  pref.  100 

riiom.-Uou«.s  -rVoeloi 
CarOouCo  ,pref.  lOJi 

Wa.d'ngCo lOOj 

U.S.  Electric  C  J..  100 
[U.S.  Illumluat.Co.l0O| 
Wesilugliouaa  El.  L.5J 


110 


114i» 


139 

5."1h 

8  so 

«194 


1I3>< 
110 

luii'i 

112 


102% 
103  >« 
109 1* 

'88 '4 
2J>a 


L14 


93    I 
104  >(< 

9638 

93    I 
103 


103%  10  it 
95iai , 


But.     Ask, 


41 

40 

7% 

e% 
*H 

23 
48 


33 
175 
8% 

7»i 


3A 
7 
214 

19>i 
IfliX 

23 

88 

5U 

51 

89 

86>« 

86 

74 

81 
185 

24  •« 
el09 
e53 
<108 

70 
167 

90it 
160 
109 
121 

27 


60 


43 

00 

5«'g 
8  I 

7 

5 
32  la 
4914 
19 
83 
310 

4 


MlSOILLAKBOOI. 


TBVNT  00«« 

Am.  I>mn  *  Tnu(.loo 

AtlaDtio 100 

Brooklvn  min...IOO 


Oentral... 


Bid. 

117 
876 


too  694 


3319 
231a 
13 
25 

71a 
2713 


13 


8 

'34i« 
2J4 
6 

33 

37 

98 
100 


149 

114 

85 

111 

23 

85I4 

60 
143 

14 

35 

95 
216 
102 14 


«\ 
43 
10 

2h 
20  ■« 
1-75 
22  ig 
UO 


63 
91 
83 
361a 

Vl'ii 
136% 

25 
112 

55 
HI 

731a 
169  <a 

91 


125 
37>4 


75 


34 

2i 

20 

26 

9 


16 

671a 

10 

33" 


7 
39 
3/>a 
luO 


50 

151 

115 

86 

144 

37 
87 14 
53 


33 

loi' 


60 


80 

86i< 

115^8 

H)iia]l04\ 


300 
141 

soo' 

63  \ 
090 


Farmxra'  Loan  *  Tr.3«   600 
Kr.tnklla 100    201 

lloll  ili.I lull     20) 

'. 

M'  115 

,Mercanlllu iiw,  ago 

Metropollton.  ..  ..100 

IWassaii 100 

Itl.  Y.  Onar.  A  Ind.. 100 
IN.  Y.UfeATriut.lOO 

Union UK) 

Uoltodatate* 100 

N.T.  *  BB'KLTIV 
HOBS8  BHS. 

I8ee  Local  SeeurUUttn 
CiIiiuxiChE  eiuh  w'k, 
exeapl  third  of  month) 

OAS  STOi.-KS. 

Bait.  <;onsol.  Gas,  Hiw 

East  Boston  .... 35 

South  Boston  ....100 
BrookllDe,  Mass. . .  100 
Cambridge,  Mass.. 100' 

Chelsea,  Mass lOO 

Jamaica  Pl'n,Ua8slOOi 
Lawrence,  Mass.  ..100 

Lowell lool 

Lynn,  Mass.,0.  L..100 
.Maid.  A  Melrose. ..100 
NewMnA  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Oitiznus'.  Brooklyn. 30 
Fulton  Municipal.  100 
Metropol.,  B'kiyn.lOO 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WIlUamsb'R,  B'klyn  ,50 
Charlest'n,8.0.  ,Ga8.35 
Chicago  Gas  Trast.... 
Cincinnati  O.  A  Coke . 
Hartford,  Ct.,  O.  L.35 
Jersey  O.A  Hobok'nSO 


People's,  Jersey  0., 
Loaisrllle  O.  L 


43 
40 

i'o'i 

180 

114 

159 

145  >a 

314 

ISO 

103  >a 

160 

113>t 

104i« 

67 
120 

87 
110 

71 
113 

32 

533\B 

2151a 

26 
170 

60 
133 

42>a 

65 

80 
118 


304 
139 


in 
6»i" 


48% 
40% 

ib«" 

185 
IIS 
t«l 
14« 

lis 

t5ft 
109 

les 
ll» 

"iiT 

123 
80 

"73" 
131 

316>a 


el37    I 

94    I 

97% 

1041a: 


141 

94% 
97i«ll 


235% 
LW 

33% 

42% 

60c. 

78 

47 

50 

260. 


3J 
75 
70 
83 
70 
190 
90 

"ii 

"ib 

86% 
123 
101 

18 
\%S 
330 

62 

55 

55 


234% 
160    L 

33  V 

47  ■» 

700. 

80 

48 

51 

30o. 


10 
65 
40 
83 
73 
46 
tiO 
300 
9S 
30 
16 

73"  I 

87% 


102% 
19 


3  76 
60 

6) 
60 


M'-mpliis  Gas 

Central  of  N.  Y 60 

Couaolldated.  N.Y.IOO 
Equitable.  N.  Y...100 
Mutual  of  N.T....IOOI  103% 
Standard  9a9, pref....      80 
N.  Orleans  G.  L. . .  100     »7% 
Pittsburg  Gas  Co.. .50'  62 
Portland,  Mo.,  G.  L.60 
3t.  LoulsOasTmst.  100 
Laclede,  St.  Louis.  100 
San  Franolseo  Oas'.... 
Wash'ton  CltrO.  L.20 


niNINO  STOCK&} 

(N.  Y.  A  SAN.  FBAN.) 

Adams  Cons 

Amador , 

American  Flag 

Alloe 

Alta  Montana 100 

Astoria..., 

Barcelona. 

Basslek... 

Belle  Isle loo 

Beit  A  Belcher 

Bodle 100 

Breeoe 

Brunswick. 

Bulwer 100 

Caledonia  B.  H....IOU 

Carm'tAHecla(oopp°rl 
; Cashier 

Castle  Creek... 

Cleveland  Tla.. 

Colobis 

Consol.  OaUfomla.  100 
iCoo.  Imperial 

Chrysolite 60 

ClioUar 100 

Consol.  PaciHo....  100 

Crown  Point. 100 

Ussdwood 

Denver  City  Con... 

Dunkin 

Eastern  Oregon 

EICrl.Hto 

Eureka Oonsol....  lOo 

Father  De  Smet ..  100 

Franklin  (eoppcr) 

iFre-Uad 

lOoaldACurrr  B..100 
IHaleANorcroas.  .100 
iUiilyoka 

Horn  surer. 
'Iron  Silver 30 

Iron  am 
I  Klng4.APombr'ke  Iron 

LMrusae 10 

L«idvllleCua*ol....lO 

Lee  Basin 

Little  Chief 80 

Little  Pitts 

Msxioau  a.  A  ailr.lOO 

.Mo:io 

Monitor  M  A  .U. 

M  ■ul'.on 

Mount  Diablo.. 

Navale 100 

NortbStar.. 


139 
60 

"ooi* 
131 

98% 
■■96" 


61 «« 
48*ft 


•0« 


■M 


'-*"« 


■06 


'  Price  ni  mlual;  nu  )Hte  transaououa. 


§FarcIiaser  also  pays  aoorued  lotrrrM.      •  la  London. 


I  ijuwrtBHt  per  «tow. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Concluded. 

For   Bsplaiiatloas   See  Notes  at  Head  of   First    Pase  of  (Quotation*. 


BtANtrPAC'iNo  Stocks.    Bid.    Ask 


North  Belle  Isle 

Ophir 10 

Oriental  &  Miller 

Oeceo^a  (copper)...... 

Pewab'o  (copper) 

Ply  mout  u  Consul 

Potosi 10(! 

Quincy  (copper) 

Rappahanook 1 

Robinson  Consol . .    5( 

Savage 

Sierra  NeTada IOC 

Silver  Cniff. 51 

Silver  Cord 

Silver  King 

Silver  Queen 

Standard 100 

Sutro  TODDel 

do    Trust  cert 

Tioga 

Union  Consol IOC 

Utah 

Yellow  Jacket 

BOSTON  MINING. 

Allouez 2! 

Atlantic 2ft 

Boat.  &Mon.. (Copper) 
BrunsWk  Antimony. 5 
Caliunet  &  Hecla...2.'i 

Catalpa  Silver IC 

Central 25 

Franklin 2:'' 

Huron 25 

Minnesota 25 

National 25 

OBoeoIa.... 25 

Pewabio 25 

Quincy 25 

Bldge 25 

Tamarack 25 

nANXIFACT'ING. 

Ani.Llnen(F.Klv)1100 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androseog'n  (Me.). 100 
Appleton  (Mass.) .  1000 
Atlantic  (iM.a8.9.)...100 
Barnaliy  (Fall  Riv.)... 
Barnard  Mfg.  (F. R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Jlass.jlOOO 
Border  Ci  t  y  M  fg.  (F.  R. ) 
Boston  Co.(Ma88.)1000 

Boston  Belting 100 

Boat.  Duck  (Ma88.)700 
Cliace(Fall  Riv.)  .100 
Cliicoiiee(Ma88.)  ..100 
Cocheco  (N.H.)....500 
CoUmsCo.  (Conn.). .10 
Continental  iMe.).  100 
Cres't  Mills  (F.  R.)  100 
Crystal  8pr.  B1.(F.R.). 
Davol  Mills  (F.  B.)  100 
Dougl'sAxe  (Masa)10( 
Dwight  (Mass.).  .  .500 
Everett  (Mass.) . . .  New 
*.  K.  MacliiueCo..l00 
Flint  M11I8  (F.  R.)  lOli 

Franklin  (Me.) IOC 

Gl'beY.Mills(F.R.)100 

Granite  (F.R.) 100( 

Great  Falls  (N.  H.)10' 
Hamilton  (Mass.)  lOOu 
Hartf.  Carpet  (Ct.)lOO 

HUKMe) 100 

Holyoke  W.Power.  100 
Jackson  (N.  H.)..1000 
King  PUUip  (F.R.)  100 

I.iaconia(Me) 400 

Lancaster  M.(N.H)400 
li'rel  Lake  Mills  (F.  R.) 
Lawrence  (Maaa.llOOO 

Lowell  (Mass) 690 

Lowell  Bleachery.200 
Lowell  Mach.8hop.500 
Lyman M.  (Mass.).  100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (P.  R.)  100 
Merchants'  (F.  R.)  100 
Merrunack(Mass)1000 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.). 100 
Harragans'tt(F.B,)100 

Nashua  (N.  H.) 500 

Naumkeag  (Maas.jlOJ 
K.  E.  Qlase  (Ma8S.)375 

Newmarket 500 

PaclUo  (Mass.). ..1000 

Fepperell(Me.) 500 

Fooasset  (F.  R.)...100 
Rloh.Bord'n(F.R.)  100 
Eobeson  (F.  Riv.)  1000 
Bagamoro  (F.  Riv.)  100 
Salmon  Falls(N.H.)300 
8andw.Ula8S(Mas8.)80 
Shove  (Fall  Riv.).  100 
Blade  (Fall  Riv.)..  100 
Stafford  (FallRlv.)  100 
Stark  Mill8(N.H. 11000 
Tecumseh  (F.  R.).  100 
Thorudike(Mass.)1000 
Tremont&S.(Mass)100 
Troy  C.  &  W.(F.R.)  500 
Union  C.Mr.  (F.R.)  100 
WampanoBK(  F.R.)  100 
Waahingt'n(.Mass.)100 
Weeitamoe  (F.  R.)100 
WUllm'tio  Linen(Ct)25 
WlDchetter  R.  Arms  Co 
Yorfc  Co.  (Me.) 750 


1-30 
4-S5 

■g'oo 

1-75 
ir-fo 

2-41 

48  00 

•06 

•42 

2  60 

335 


•65 


l^l.ii 
•09 
•54 

"4-35 
1-30 

4^26 


90c. 

9 
SOH 

1 
206 
16o. 
10 

9»s 

IHi 

2 

1 

214 

4s  % 

75c. 

108H 


120 
1211s 
2030 
1371s 
875 
10? 
110 
93 
126 
1370 
128 


•C6 


2.90 
"■50 


•SO 


•11 


I'SO 


1 
91* 

30fii 

3 

208 

180. 

13 

10 

2 

4 

lis 
10 

as 
49 
114 

109'!. 


I2:is 
122 

203  i 
133 

eso 

1071s 
120 
98 
126H 
1330 
131 


1155   1160 


171 

173 

1150 

1200 

107^1 

110 

10.^  3l 

106 

4b0 

465 

8 

34 

34I4 

50 

52 

50 

1<3 

105 

70 

70^ 

790 

800 

92 

93 

il4'ii 

ii5 

97 

fS 

118 

345 

103 

1031 

1000 

1010 

130 

140 

85 

851, 

270 

1025 

1030 

105 

106 

500 

505 

titO 

60.5 

112 

115 

1560 

1660 

630 

635 

133 

136 

820 

825 

65 

65  S 

155 

l.'SS's 

1115 

1120 

100 

102 

128 

130 

1320 

1330 

70 

179 

180 

100 

102 

650 

655 

102 

102 14 

89 

91 

310 

350 

1700 

1705 

1275 

1285 

115 

117 

841s 

86 

90 

120 

12L 

265 

267 

xlO 

11 

106 

107 

64 

65 

117 

IM 

l'.:i5 

122.5 

115 

116 

1225 

1  235 

UO 

111 

1000 

240 

v45 

135 

fiO 

70 

60 

62 

10 

43 

* 

300 

1140 

1150 

Bank  Stocks. 


BANK    STOCKS. 
Baltimore. 

iJankot  Ball  iiuore  IOC 
^ank  of  Commerce.  15 

Oltlzens' 10 

■^om.  &  Faniuor8'..100 
Farmers'  B'k  of  Md.30 
Farmers* &  Merch..40 
Parmer8'&Planter8'25 
First  Nat. of  Bait..  100 

Franklin 60 

German  American 

Howard 1 

Vfarlne 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 2f 

Second  National  ..100 
rhlrd  National. ...100 

Union 75 

▼estein 20 

Boston. 

Ulantlo 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  HIU 100 

Central 100 

City 100 

Oolumblan 100 

Oommerce 100 

Commercial 100 

Oommonwealth ...  100 

Continental 100 

Gigle 100 

Eliot 100 

Everett IOC 

Siohange 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freeinans' 100 

ilobe 100 

Flamllton 100 

aide  &  Leather ...  100 

acoward 100 

Lincoln 100 

Manufaoturera'..  .100 

Market 100 

tf  arket(Brlghton) .  100 

Massachueetts 250 

Maverick 100 

Mechanics'  (8o.B.)100 

Merohanili8e 100 

Merchants' 100 

Metropol  Itan 1 00 

Monument 100 

Mt.  Vernon 100 

Vew  England 100 

North 100 

Sorth  America.... 100 

OldBoston 100 

People's 100 

Redemption 100 

RepuliUo 100 

Revere 100 

Rookland 100 

jeoond  Nat 100 

Jeourity 100 

Shawmnt 100 

ahoe  &  Leather lOO 

State 100 

Suffolk 100 

Third  Nat 100 

Traders' 100 

rretnont 100 

Union 100 

Washington 100 

Vebster 100 

Brooklyn. 
Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

.Manufacturers'.  ... 

.Mechanics' 50 

Nassau 100 

Chicago. 

American  Exch.  Nat 

Atlas  National , 

Clilcago  Nat 100 

Commercial  Nat. . .  100 
ContlneutarNat. . .  100 

First  National 100 

Fort  Dearborn  Nat... 
Hide  and  Leather.  100 
Merchants' Nat..  .100 
.Metropolitan  Nat.  100 
Nat.  Bk.  of  Amer..lOO 
Nat.  B'k  of  Illinois.lOO 
Northwestern  Nat.  100 

Union  National 100 

Un.Stock  Y'ds  Nat.lOO 


Cincinnati. 

Atlas  National 

Citizens'  National. 
Commercial  Bank. 


Eqiiitablu  National... 

Filth  National 

First  National 

Fourth  National 

Gorman  National 

.Market  National 


Bid.     Ask 


14.-1 
15 
I'jis 

"32 
59 
451s 


91 

■5' 

3Tia 

I314 

1341s 

128 
19 

160 


16 

20 

135 


60 


126 
92 
128 
5ii 


1314 


19^ 


831s 
3314 


140 
120 
11214 
124^ 
136 1* 

no 

193 

132 

100 

121 

131 

1021* 

163 

124 1« 

104^1 

1301a 

103 

13311 

141 

234 

129 

113 

i<6it 

100 

126 

I26I4 

1081s 

117 

1<5 

931s 
liOS 
109  «i 
233 
130 

841s 
145 
105 1« 
230 
I39I4 
16.T% 
142 
115 
1231s 
160 
140 
170% 
13718 
151 
1821s 
200 
130 

971s 

iroii 

1161s 
103 

891s 
1141s 
147 
1241s 
106 


150 
350 
167 
330 
150 
135 
160 
250 
250 


110 
210 
2'J3 
120 
^73 
100 


110 

85 


llOii 

I2014 
1121s 
1'25 
137 


Bank  Stocks. 


223 


83 
195 
118 

"a'i" 

2651s 


871s' 


197 
134 
ICOSi 
125 
131I4 
104 
165 
125 
K'5 
131 
105 
134 
113 
237 
131 
115 
11.7 
100  Is 
1J7 
l'i7 
109 
118 
IO514 
114 
141 
110 

237 
132 
86 
145  Is 
106 
235 
140 
168 
142>« 
120 
124 
102 
llOis 
171 
138 
151% 
183 

iaOH 
98     I 

129  lii 

116 

103 '4 
89 

116 

1471s 

1-J5 

106  H 


Merchants'  National. . 
National  Laf avette. . . 

Ohio  Valley  Nat'l 

Secon  d  National 

Third  National 

Western  German  Bank 

IlOUlBTllle. 

B'nk  of  Commerce 

Hank  of  KentuckylOO 
Bank  of  LouisvillelOO 
(Stizens'  National. 100 

(31ty  Nat 100 

Falla  City  TobacoolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov..lOO 

iriratNat 100 

(^rman  Ins.  Co.'s.lOO 

German 100 

German  National.  100 

Kentucky  Nat 100 

liOuisv.  Banking  Co. 40 

Masonio 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National ....  100 
Western 100 

New  Orleans. 

American  Nat 

Bank  of  Commerce.  10 
Oanal  *  Banking.  .100 

Citizens' 100 

Germania  Nat 100 

HiberutaNat 100 

Louisiana  Nat..  ..  100 

Metropol  itan 100 

Mutual  Nat 100 

New  Orleans  Nat. .  100 

People's 50 

State  Nat 100 

Union  Nat 100 

Whitney  National.  100 


Bid.     Ask.       iNStTRANCE  STOCKS.       Bid.     Ask. 


125 

1F6 
99i« 
124 
121 
112 
109 
112 
185 
140 
179 
1.^9 
128 
273 
133 
148 
124 
120 
116 
lfl2 
139 
141 


IO2I1 

156 

29 

180 

162 


145 
300 
150 
210 


KO 
134 


78 
120 
261s 


126 
188 
10 1 
125 
122 
113 
110 
113 
188 
141 
180 
140 
130 
275 
139 
150 
126 
122 
117 
195 
141 
142 


lot 

Pl8 
I59I2 

32 
200 

iYo 

144 
ISSis 


7912 
126 
1;0 


125 

117    ( 


130  i 
300  I 
101     : 


2j5 


00 
20OI4 

123  1 
135 

95  I 

270  i 

200  1 

165  ' 

90  1 


Nevf  Tork. 

America 100 

American  Exch'gelOO 
Asbury  Park  Nat.  100 

Bowery 100 

Broadway 25 

Butchers'*  Drover825 
iCentral  National..  100 
Chase  National  ,..100 

Chatham 25 

Chemical 100 

icaty 100 

ICitizens  25 

jColumliia 

Commerce 100 

Go:niiiercial 

Continental 100 

Corn  Exchange  ...  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. . .  100 

Firth  Nalional 100 

Fifth  Avenue 100 

Fourteenth  Strcet.lOO 
Gallatin  National  ..50 

Gartield 100 

German  American.  .75 
(ierman  Exthange.lOO 

Germania 100 

Greenwich 25 

Hanover 100 

Hudson  River 100 

Im^iortere'  &  Tr...lOO 

Irving 50 

Leather  Manufta..lOO 

Lincoln 100 

Maillson  Square. . .  100 

.Manhattan 50 

Market  &  Fulton..  100 

Mechanics' 25 

Meohanloa'A  Tr..  .25 

.Mercantile 100 

Merchants' 50 

Merchants'  Exoh'e  50 

.Metropolitan 100 

.Metropolis 100 

Mount  Morris 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exoh'gelOO 
New  York  County .  100 
Ninth  National. ...100 

North  America 70 

North  River 30 

Oriental 25 

Paoitlo 50 

Park 100 

People's 26 

Phenlx 20 

Protluce  Exchange  ICO 

Kepulilic ..IOC 

Seaboard 100 

Second  National.. IOC 
•Seventh  National.  100 
Shoe  &  Leather. ...  100 

Sixth  National 100 

St.  Nicholas 100 

StateofN.  Y 100 

Third  Natloial  ...100 

Tradesmen's 40 

United  .Statics  Nat.lOO 
Western  National .  100 
West  Side 100 


175 
149i< 


141 

250 


4030 
i65 


195 


126 
225 


152 


1000 
160 
260 
300 

118 


140 
•.i20 


175 
228 
173 


190 
106" 
300" 


145 


195 
MO 


530 


168 
183 


195 

15018 


12 
300 


155 
210 


4-20 
140 

174 


205 

165 
230 
225 


165 
132 
320 


120 


115 
100  Is 


96 


200    I 


120 
12  S 


243 


270 
1J7 


140 


1531s 


Phlladelptala.^ 

Bank  of  No  .\mer.lO0 

Centennial  Nat 100 

Central  National . .  100 

City  National 60 

Commonwealth  Nat  50 

Corn  Exchange 50 

Fariners'&Mech.N.lOO 
Fourth  St.  Nat'l....  100 

fnd'peiidence 100 

Girard  National 40 

Keystone  Nat'l 50 

Manuf  act'r'rs'  Nat.lOO 
Nat.Sk.  N.Liberties.SO 

Penn  National 50 

Philadelphia  Nat..  100 
West  Pliiladelphia.lOO 

St.  Louis. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants'  Nat ...  100 
St.  Louis  Natlonal.lOO 
Third  National....  100 

San  Francisco. 
Antlii-Californian... 
Bank  of  California. . 
First  Nat.  Gold. ...100 

Pacific 

FIRE     INSUR'CB 

STOCKS. 
Hartford,  Conn 

jEtua  Fire 100 

Counecticut 100 

Hartford 100 

National 100 

Orient 100 

PhfBulx 100 

Steam  Boiler 50 

New  Vork. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 25 

Citizens' 20 

City 70 

("•oinmonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City IOC 

Exchange 30 

Farragut 51^ 

Fire  Association  . .  1 00 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Jefferson 3C 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 3C 

Lafayette  (B'klyn)  .5( 

Liberty 811 

Long  Isl'd  (B'klyn). 5C 
Manuf.  &  Builders'lOC 

Nassau  (B'klyn) 5( 

National 37ii 

N.  Y.  Eiiuitable 3: 

New  York  rire....lOi 

Niagara 5c 

North  River 2.'. 

Pacific 21 

Park 101 

Peter  Cooper 2t 

People's 5( 

Phenix  (B'klyn)  ....5< 

Rutgers' 2; 

Standard 5i 

Stuyvesant 2! 

United  States 2; 

Westcliester U 

WtllianiBhnrg  City. . 5- 

."fl.lKINK     I  N  S  IJ- 

R.A\CE     SCKIP. 

Atlantic  Mutual. .1885 

1886 

1887 

188b 

188S) 

Commerl.  Mut.l873-S2 


1291s  I 
112 


97 


348     350 


50 


163  ij  167 
119% 


54 


85 

iis' 

460 
370 
180 
225 
150 
90 
140 
107 
135 
107 

75 
225 
1521a 
160 


251 
116 
305 
133 
fS 
180 
100 

120 
150 
115 
130 
108 
112 

85 
205 
195 

83 
100 
1('6 
100 

75 
310 
155 
115 
200 

50 

90 
130 
140 
100 
16J 

70 

80 

85 

75 
100 
133 

95 
195 

75 
l.-^O 

90 
160 

50 
161 

78 
120 
Via 
100 

80 
165 
140 
295 


465 
380 


109 

ies" 


92ifl 


109 
80 


165 


255 
122 
310 
140 
90 
190 


130 

160 
K3 
135 
115 
120 
100 
210 
200 
90 

no 


115 
81 
3^20 
160 
f.O 
ilO 
60 

loo 

40 
150 
IPfi 
170 
,   80 

85 


t-5 

no 

138 
100 
203 
80 
160 


170 
60 


85 
1J5 
130 
105 
100 

i'eo" 
3  0 


loiis  102 

102  1 1021a 
102 H  103 
103Wi  101i« 

103  1106 
65    I   70 


PRICES      OF      EXCHANGE 
inEITIBERSUIH.'i. 


N.Y.Stock 

Last  sale.  .May  — 
N.Y.Cousol.Sl'k*  Pot. 

Last  sale.  May  14. 
N.Y.  Produce 

Last  sale,  May  4.. 
N.Y.  Cotton 

Last  sale.  May  d.. 
N.Y.  Coffee 

Last  sale.  May  I . . 
N.  Y.  Metal 

Last  sale 

R'l  Est  Kxc.&Aiio.R'm 

Last  sale,  .May  15 . , 
Boston  Stock 

Last  sale,  Ai'ril  .. 
Phlladelpliia  Stock  .. 

Last  sale,  Fet) 

Chic.  Bo.ird  of  Trade. 

Last  sale.  May  7.. 
Pi  tt  sb.  Pet.  ,8t'k  «Met. 


$22,000  aek. 
2J,500 
700  bid. 
700 
l.liobll. 
1,130 
S'lO  lid. 
800 

660  bid. 
630 
^0  bid. 


1,'200 
10,000  bid. 

n.ooo 

3,000  ask. 
2,950 
l,3<i0  ask. 
1,250 
485  bid. 


'P  renomtni-1;  no  Ute  transactions. 


§  ©notations  rer  sb»-e. 


May  18,  I8f».| 
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Ittuestmtttt 

AND 

itailraad  %ntzlliQtntt. 


KOAtiH. 


The  Investors'  StJPPLEMEirr,  a  pamphlet  of  150  pages, 
tontains  extended  tables  of  the  BSmded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Oimpanies.  It  is  publithed  on  the  last  Saturday  of  every 
other  month-^iz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Cironiclk,  Extra  copies 
arc  sold  to  subscribers  of  the  Chronicle  at  50  cents  each 
and  to  others  at  $1  per  copy. 

The  General  Qttotations  of  Stocks  and  Bonds,  occupying 
tlx  pages  of  the  Chronicle,  are  now  published  on  the 
third  iftHturday  of  each  month, 

RAILROAD  EARNINGS, 


Hunt.An.ii-. 
UI.C. 

Ci'.l 

X>iiii.  .. 

lownliiiiMt lAi'rll 

Total  nil....  April 
rn<I.l>oc.&\V>nt.  April 
Town  Ontnil...  IMwk.Mny 
Kaii(twha.V  niilol  Int  wk  Mny 


K.f.K.H.  &  Mem  J  UhwkApI. 
Kaii.C.  (.'1.  AHntlthwt  "  ' 
K.aWy.  AN.W    April. 


Cftiif 


Ro.tDS. 


Allegheny  Val.. 
A9I1V.&  Spartan. 
Atch.T.AS.  Fe.. 

8t.L.K.('.*C<)l. 

Gulf.CoI.^^8.K 

Califor'a  Cent. 

Calif or'a  Sou.. 

Totii!  8vsteint 
Atlanta  &  CLnr 
Atlant-i  &  W.Pt 
Atlanii;  ^t  Pac. 
B.ifeO.  t-».*x  I  :nc* 

lA'p.-iterii  Lines' 
Til 
Bait.  *  Potom.'xc 

Beei-li  Creek 

Bnfif.Roch.A  Flu 
bir.r.Rap.&N  >. 
Cairo  V.  *  Cliic. 
Camden  &  Ati.. 
Caiada  Atlantic 
Ciua'liau  Pactlie 
Cp.I'r&Yart.Val 
Cent.  Br.  U.  P.. 
Cen.KK.&Bs^.Co 
Centralof  N..I.. 
Centi-alPaeitic.. 
Centralof  .'i.e.. 
Charlest'n  &  Sav 
Char.Col.  &  Aug. 
Clicraw.  &  Darl. 
Ches.  &  Ohio.... 
Ches.  O.  &  8.  W. 
Chei>.  &  Lenoir  . 
Chie.  &  Atlantic 
Chic.  Burl 
Chic.  Burl 


Laial  Earnings  Reported. 


Week  or  Me 


March 

April 

,^fa-cu 

March 

March 

March 

March 

March 

fV'bruarj  .. 

April 

IstwkMa 

.\pril.  ....'. 

Apill 

April 

Mucib 

Marc'i 

2d  wk  May 

Ai)ril 

l.-tt  wk  Ma' 

Mf.ioU 

iVijril 

1st  wk  May 

April 

March 

March 

March 

February . 

February.. 

March 

April 

March 

April 

3  wk.s  Apl. 

February.. 

2d  wk  May 
&  No  March. 
ife  Q.i March. 


1889. 


1888. 


Llnc.^  contr'l'diMarch 


Chic.  &E.  Ill 
Chic.  Mil.  &st.P. 
Chic.  &N'thw'n. 
Chic,  i  Oh.  Riv. 
Chic.  Pe.  &  St.  L. 
Chic.St.P.&K.C. 
Chic.St.P.M.&O. 
Chic.  &  W.Mich. 
Cin.  Ga.  A  Ports. 
Cin.Ind.St.I,.&  C 
Cin.  Jack.  *  Mac 
Cln.N.  O.  &  T.  P. 

Ala.  Gt.  South. 

N.  Ori.  &  N.  E. 

Vlckab.  &  Mer. 

Vicks.  Sh.  &  P. 

Erlanwer  Syet. 
Cin.Rich.&  Ft.W 
Cin.  Sel.  &  Mob. 
Ciu.Wab.&.Mich. 
Cin.  Wa-slLit  Bait 
Clev.AkronitCo! 
Clev.  A  Canton.. 
Cler.Col.C.&Ind 
Clev.  &  Marietta 
Color.  Midland. . 
Col.  &  Greenv  . . 
Col.  &  Cin.  .Mid.. 
Col.  Hock. V.&T. 
Day.Ft.VV.&Chi. 
Denv.  &  Rio  Or. 
Deny.  &R.G.W. 
Den  V.  S.  P'  k  APac  I  March 
Dct.Bay  C.&  Aipl  1  .it  wk  May 
Det.  Lans'K  &  Noi  1  Ht  wkMay 
Duluth  .S..S.&  Atli2d  wk  May 
E.Tenn.Va.&Ga.jlat  WkMay 
Evans.&lnd'plKs  lilt  WkMay 
Evansv.  &  T.  H.llHtwkMay 

Fitchburg March 

Flint.*  P.  Marq.i  lat  wk  May 
Flor.  Ry  Nav.  Co  l«t  wk  May 

Ft.  W.  Cin.  &  L. .  I  March 

Pt.W.&Dcn.fity  1st  WkMay 

WTiolc  8y.-4t'u) .  I  .\  ))ri  1 

Georgia  Pacific:  .\pril 

Gr.  Rap.  &  lud. .  Ist  wkMay 

Other  lini^.^  .  ..  l.'itwkMay 
Grand  Trunk.  ..Wk  May  4 

Chic.  AGr.Tr.  Wk  May  4 

Det.Gr.Il.&  M.  ttik  .May  4 

Housatf>nic March... 

Hon.s.&Tex.Cen.  .\pril.  ... 
Hnmeat'nAHhcn  .4pril.  ... 


L-it  wkMay 

2d  wk  May 

March.. 

April. .  . 

March.. 

April.  .. 

March.. 

IstwkMaj 

April, 

1st  WkMay 

l.st  WkMay 

I  St  wk  May 

Ist  wk  May 

IstwkMay 

Ist  WkMay 

IstwkMay 

IstwkMay 

IstwkMay 

April 

April 

IstwkMay 
4thwkApl. 
1st  wk  Apl. 

April 

.\pril 

IstwkMay 

April 

IstwkMay 
IstwkMay 

April 

2(1  wk  May 
1st  wk  May 


$ 

173,154 

8.6U0 

1,457,049 

3,049 

219,906 

91,640 

07.232 

1,954,872 

1.30,959 

24.552 

50,839 

1,243,6.56 

S7,s,583 

I,H22,  !39 

113,t>2  ( 

09,776 

35,641 

199.003 

14,012 

38,696 

4/,365 

239,000 

27,725 

59,287 

( 0-,009 

900.088 

965,176 

11,576 

5<,,6n 

65,950 

6,419 

320,370 

100,162 

0,S75 

36,601 

172,341 

2,073,758 

584,240 

44,417 

414,000 

1,893,4:.; 

:  ,417 

29,23 

214,721 

532.525 

25,907 

5,054 

49,130 

9,547 

50,91: 

25,532 

13,6,^4 

6,755 

6,065 

108,951 

8,017 

6,002 

43,233 

36,794 

17,162 

7,870 

615.793 

19,995 

37,433 

55,065 

5,689 

45,243 

37,524 

134,000 

19,300 

60,201 

11.154 

16,266 

50,161 

94,969 

4,033 

15,230 

441,196 

48,329 

23,030; 

25,742 

32,045 

210,000 

93,-927 

40,740 

4.929 

357,808 

55,470 

16,644 

87,391 

173,995 

8.000 


159,830 
7.313 


190,805 


149,773 

125,828 
29,406 
55,943 
,207,295 
302,221 
1,569,510 
120,720 
84,173 
36,392 
193,176 
12,740 
33,432 
42,843 
221,000 
22,104 
84,580 
5i!2.955 
906,502 
1,083,609 
12,027 
60,417 
57,470 
6,954 
339,630 
101,093 
7,756 
48,152 
73.323 
,211,188 
306,400 
46,79;i 
307,430 
1,897.532 
4  294 
20.2,6 
172,711 
500,341 
27,913 
4,688 
48,558 
8,1.8 
63,792 
25,Oij8 
12,459 
6,69 
5,917 
113,932 
8,046 
7,720 
37,037 
35,076 
13,2.36 
6,720 
567,778 
19,866 
30,454 
35,884 
5,145 
64,521 
28,952 
14.'>,00<) 
17,300 
86,.'>18 
9,507 
17,674 
24,657 
92,953 
4,568 
14,336 
416,928 
5' ',036 
23,421 
22,414 
16,798 
156,208  i 
94,372i 
39,491 
3,244 
328,I2r| 
.">«,027 
21,019 
69,8'.9| 
158,851 
9.917 


Jan.  1  to  iMlett  Dal'. 


1889. 


504,832 
38,777 
4,248.854 
8,539 
687,789 
271.964 
2.2.718 
5,799,030 
264,007 
150,618 
977,389 
4,905,893 
1,476,519 
6.382,412 
373,095 
211,450 
671,992 
849,618 
229.318 
103,862 
155,878 
4,21'!,607 
130,120 
172,456 
1,955,111 
2,789,215 
2,049,94'. 
22,204 
178.197 
306,346 
24,218 
1,355,621 
595,079 
13,516 
750,270 
480.172 
5.786,804 
:  ,748.09« 
889,102 
8,015,875 
5,067,538 
25,24vs 
80,705 
8»1,4(j7 
1,328,332 
4- 1 .794 
17,707 
943,340 
1S6.()09 
1,228,308 
024,931 
354,435 
196,700 
189,011 
2,594,015 
149,813 
39,491 
153,897 
688,263 
213,315 
100,633 
2,393,642 
70,083 
540,245 
273,641 
107.827 
798,037 
152,209 
2.489.777 
449,220 
109,520 
174,797 
332.533 
445,343 
2,0^^0,357 
89,818 
28f!,573 
1,2.59,077 
859,834 
424,835 
67,068 
383,125 
787,1371 
437,931 
757, .535 1 
73,451 
0,OS4,30M 
1,109,5141 
322,932 
244.229 
869,203 
38.5001 


1888. 


47I,,S.35 
33,787 


54.5,510 


472,  90 


249,420 
146,372 
919,913 
4,590,410 
1,491.670 
6,088.080 
337,16.' 
232,161 
702,003 
832,03'.! 
233,277 
99,707 
148,249 
3,863.309 
105,034 
223,041 
1,877,369 
2,672,398 
2,171,089 
22,131 
169,098 
317,098 
24,490 
1,438.851 
578.243 
15,804 
786,787 
347,2-12 
4.5<i9,001 
l,20-,453 
853.702 
7,551,909 
5,145,314 
14.5<W 
68,356 
590.901 
1,204,156 
4.30.123 
17,210 
875,004 
153,176 
1,183,960 
534,254 
297,320 
168,959 
177,.320 
2,361,819 
141,658 
33,310 
140,053 
693,050 
186,908 
90,578 
2,307,626 
88,403 
400,704 
2  21, .537 
102,1118 
852,900 
120,332 
2,.50M,145 
397,837 
234,122 
1  17,903 
310„558 
333,925 
1,87M.460 
71.309 
270,471 
1,1 71,585 
S(W,027 
390,812 
01,738 
281,002 

iiii.97i 

72I,4.S1 

00.051 

3.31.3.335 

l,<l7i>.71l 

313,003 

201.3.50 

033.009 

40.0«7 


March 

iHtwkMny 

IstwkMay 

March 

April. 

IstwkMay 

April 

IstwkMay 

April 

KebniBry 

2<l  wk  Moy 

IstwkMay 

IstwkMay 

2il  wk  May 

March 

April.. 

IstwkMay 

IstwkMay 

1st  wk  May 


Keutuck' 
Keokuk  ii  West. 
Klngsfn  A  Poiu. 
Knojtv.  A  Ohio. 
L.  Erie  All.  &  Bo. 
L.  Erie  &  West.. 
Lehigh  A  llu<l.. 
L.  Rock  A  Mum. 

Long  Island 

La.  A  Mo.  River. 
l.<>ids.Ev.A8t.I.. 
Loulsv.AN'a.shv. 
lA)ula.  N.  AACh. 
Loulsv.N.O.  AT. 
Mar.  Gol.  ANo.. 
Maryland  Cent. 
Memphis  A  Cha.« 
{Mexican  Cent... 
San  LulsDIv. 
IMex.  National  . 
iMe.xlean  R'way 
MIl.L.Sh.  A  West 
Milwaukee  A  No 
Minenil  Range.. 
Mluneap.  ASt.L. 
Mo.  Kan.  A  Tex. 
Missouri  P.-iclrtc. 
Mobile  A  Ohio.. 
Montana  Union 


Nash. Cli.ASt.L.  April 

Natchez  Jac.  AC.  [  1st  wkMay 
New  Brunswick,  j  .March . . . 


March 

Aju!! 

April 

March. 


N.  Jersey  AN. Y. 
New  Orl.  A  Gulf 
N.  Y.  C.  A  H.  R. 
N.  Y.  L.  E.  A  W. 
N.  Y.  Pa.  A  OhioM.irch.. . 

N.  Y.  AN.  Eng..:  March 

N   v.&y„rtii»ti.  April 

N.  Y.  Ont.  A  W..:2d  »k  Mav 
N.  Y.  8ius(t.  A  W. !  March ..... 
Norfolk  A  West.  LstwkMay 
N'theast'n  (8.  C.)iFcbruar.v.. 

North'n  Central.  March 

NortLern  PaclUc  2d  wk  May 
Ohio  lud.  A  W..ilstwkMay 

Ohio  A  Miss Ist  wk  May 

Ohio  River IstwkMay 

Ohio  Southern..  April 

Ohio  Val.  of  Ky.  IstwkM  y 
Omaha  A  St.  L. .  February., 

Oregon  Iran.  Co.  March 

Dreg.  R.  A  N.  Co.  March 

Oreg.  Short  Line, March 

Pennsylvania  ..March I 

Peoria  Deo.AEv.  1st  wk  Miy 

Petersbnrg I  March 

Phila.  A  Erie. ..[March 

Phlla.  A  Read'K .  March .... 
Coal  A  Iron  Co.  March 


April. 


Apr.27 
2d  wk  May 
IstwkMay 

ApriU 

April 

April 

February. 

April , 

Miuch 


127. 

131, 

I.lOx 

23,:».  . 

ai..'i«A 

4.«.'>3i 

oti.o.M)! 

6.339 

31,5t»0 

82,087 

4,838 

4,065 

8.'i,332 

5,141 

41,02:1 

17.489 

8,987 

247,571 

30,036 

17,673 

299,660 

39,171 

44,601 

7,920 

12,000 

25,116 

U7,(H3 

1,51 1 

288,722 

73.913 

70,660 

20,480 

8,317 

92,737 

491,169 

931,181 

198,209 

47,096 

258,288 

2,838 

82,108 

16,662 

13.869 

742.372  2,748177 

2,113,191  2,130,419 


213,027 
60,5401 
•52.184 
10,802 

6,488 
102,4161 
490,3731 
812,2831 
174,192 

6i,io;i 

232,263 

2,239 

74,495 

11,439 

12,036 


525,841 

422,804 

48,415 

32,826 

91,029 

97,141 

61,130 

471,200 

353,147 

28,783 

74,725 

10,155 

36,748 

2,566 

33,661 

324,577 

454,756 

227,452 

1,790,135 

12,5-12 

43,805 

300,107 


473,326 

378,440 

45,654 

31,245 

106,154 

105,15" 

67,909 

426,081 

320.381 

33,153 

74,062 

0,181 

36,751 

2,164 

26,378 

446,440 

558,733 

201.507 

4,626,561 

12,069 

44,431 

277,046 


1,320.010 

736,0ie 

331.744 

2534S 

39«.4ll 

.•;31,824 

705.082 

165,544 

1,000,037 

54,414 

175,603 

47,654 

56jy7T 

10,773,851  10,901,573 


5,748,&50 

1.422,202 

1,221,001 

178,323 

554.608 

275,746 

1,729,100 

132,067 

1,371.141 

6,299.510 

480.715 

1,2«0,842 

164,680 

174,332 


72,541 

028,270 

1,173,700 

667.813 


6,068,882 

1,387,383 

1,156,033 

150,318 

524.041 

342,54ft 

1,626.104 

127,613 

1.333,273 

4.9244237 

409,563 

1,232,566 

123,320 

108,101 


62,142 
1,174.064 
l,S76jy78 
495,079 


1,364,172,1,579,308 
838,204  1,078,644 


Tot.  both  Co.'s  March '2,202,376  2,657,952 


lltta.  Clev.  A  T.  March... 
Pitts.  Pain.  A  F.  March 
Plttsb.  A  West'n  2d  wk  May 
Pt.  Royal  A  Aug.  March . . . 
Pt.Roy.A  W.Car.  March... 

l»re8cott  A  Ariz.  April 

Rich.  A  All'ghy.  IstwkMay 
cR.ADan.  Sys'm  IstwkMay 
Rich.  A  Petersh.  March 

Rome  \V.  A  Ogd.  March 

St.  .108.  A  G.  Isl.  IstwkMay 
St.L.A.AT.H.B'8  IstwkMay 
St.L.  Ark.  A  Tex.  l8t  wk  May 
8t.L.A  San  Fran.  2'1  wk  May 

St.PaulADul'tb  April 

St.P.Min.A  Man.  April 

S.Ant.AAr.Paas.  4thwkApl. 

Scioto  Vallev, . . -March 

Seatt  le  L.  S.  A  E.  1st  wk  May 

Shenandoah  Val  April 

South  Carolina  .jMaroh 

So.  l*acillc  t'o. —  I 

Gal.  Ila r.  AS. A .  March 

Louls'a  West . .  .March 

Morgan's  LAT.  March 

N.  Y.T.AMex.  March... 

Tex.  A  N.  Orl.  March 

Atlantic  sy s'ni  .March .... 

Pacific  system  March 

Totalof  all..  March 

So.  Pac.  RR.— 

No.  Div.  (Cal.)  Febniary.. 

So.  Dlv.  (Cal.)  February.. 

Arizona  Dlv..  February.. 

NewMex. Dlv.  February.. 
Spar.  I'n.  A  Col.  February.. 

Statcn  1.  Rap.T.  April 

Summit  Bnuich.  April 

Lykeus  Valley  .\pril 

Texas  A  Pacific .  1st  wk  May 
Tol.  A.  A.A  N.  M.  -Jd  wk  May 

Tol.  Col.  A  So...  Mar<^h 

T0I.A  Ohio  Cent.  Istwk  .May 
Tol.  P.  A  West..  LstwkMay 
Tol.  St.  I..  A  K.C.  1  »t  wk  .May  1 
Union  Pacillc...  March 

Total  svsteui'..  March 

Ptah  A.'^orth'u.  March. 

Valley  of  <)hl.>.. 

Vermont  Vjtllcv 

Virglnl:!  "■  "■  ' 

Waba^li 

Waba."!! 

Waiib.o..v  .V..-. 


42,159 
24,4031 
46,667 
33.625| 
4 1, .526 1 
11,313 
24,771 

219,582 
24,862i 

207,335 
19,720 
13,020 
49,024 
93,200 
84,812 

665,008 

23,161 

53,297 

4.515 

63,000 

126.300 

296.150 

86,310 

410,064 

7,921 


1.36,664 

4  01. 01 8 

159.815 

78,170 

11,583 

68,094 

80,467 

6a.00W 

105,344 

19.434 1 

80,0861 

10,079 

16.0561 


34,126 
11,436 
38,010 
30,467 
37,542 
5,005 
13,412 

199,151 
23,706 

251,661 
21,607 
13,305 
44,281 
00,046 

104,561 1 

810,358! 

21.2241 

62.706 

2.727 

63,420 

110,562 


13,746,036  t3,00g,9eti 

234,8331      220,121 

128,772'       115,198 

843,4501       772,842 

4,306.743^  3,615,005 

2,608,7761   1,604,91s 

6,015.510    5,310,821 


April 

March 

\t>ril 

'  in-h 

I  wk  May 
■^l.ril 


340.306 

00.150 

480,047 

7,750 

137,685 

.;.->,836 

■7,054 

.992,800 

120,967 

560,716 

102,807 

93.270 

11.033 

53,994 

103,608 

70,743 

104.902 

12,730 

13.619 

21.4.30 

15.204 


17.066 
1  :i.318l 

.'    IIU) 


111.351 

.57,694 
757,663 

98,007 
122,511 

43.874 

37.5.175i 

3.875,136, 

72.313 

723,5701 

371,2231 

320,6351 

1.009.265 

1,010,385 

204,7201 

2,183,907i 

336.2571 

194.37S 

75,714 
345.000 
387,294 


900,234 

252,862 

1,857,369 

39.639 

363.158 

2,806.299 

7.307,166 

10,119,434 

371,369 
961,100 


169,703 

30,867 

808,360 

391,640 

884.487 

3.000,008 

384,000 

99393 

339,335 

309.644 

304, 161 

5,775,4 10 

7.406.230 

426,27!> 

187JJ84 

37.11!' 


06.103 

30.336 
680,096 
114.877 
104.179 

30.810 

188.111 

3,467,780 

69.004 
688.017 
86537e 
308,927 
85S,81S 
1.804.813 
346.024 
3.58 1 .530 
275.189 
19838a 

883,600 

938,970 

387,434 

1,371.440 

33.437 

340,251 

2.001.9IO 

7.700,987 

10,603,44a 

330.956 

058.773 

4oo,ao« 

177,843 

10384 

18t,SSS 

47M8a 

348.464 

3.073,4«8 

807,010 

96.764 

996.3ta 

39S.40a 

147.80O 

e.158.878 

8.014,43s 

i-.':i.tu-J 
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Late$t  Samingt  Reported. 

Jan.  1  to  Latest  Date. 

Week  or  Ho 

1889. 

1888. 

1889.      1 

1888. 

$ 

$ 

$           1 

$ 

Western  of  Ala.  April 

32,309 

29,406       184,6001 

165,516 

West.  N.  Y  &  Pa.  2d  wk  May 

61,100 

55,500;   1,072,951! 

990,029 

West.  N.  CarTa.  April 

69,000 

46,861 

301,829 

207,279 

We.st  Jersey 

March 

103,023 

101,907 

262,530 

272,642 

•W.V.Cen.&Pltts. 

April 

68,103 

52,297 

224,935 

174,196 

WheeUug  &  L.E. 

2(1  wk  May 

17,384 

16,511 

315,843| 

317,486 

Wil.  Col.  &  Aue. 

Februavy.. 

89,102 

86,089 

176,753 

160,858 

WiscoiLsin  Cent.  l.<)twliMay 

69,055 

62,704 

1,166,9721 

1,127,169 

1  luuiuUiuif  lines  in  which  hall  owner 
4  Mexican  currency. 
c  Earnings  ol  entire  system,  inoludini 


ship  is  held. 

g  all  road  operated. 


Latest  6ro!<<«  Earniners  by  Weeks. — The  latest  weekly  earn- 
ings ill  the  foregoing  table  are  separately  summed  up  as  follows; 

llailroacl  gross  earnings  continue  tatisfactory  as  heretofore, 
and  on  the  83  roads  report2d  below  the  gain  for  the  first  week 
of  May  is  o'tiS  per  cent. 


lit  week  of  Hay 


AtHntlo*  Pacific 

Buffalo  Koch  &  I'ittsl  urg. 

Calm  vin.  .V  (ihtc 

Canadian  Pacific 

Chicago  <St  Atlantic 

Chic.  <fe  E.  Ills.  &  C.  tc  1.  C. 
Chicago  Mil.  &  St.  Paul.  .. 

Chlcatro  &  West  Mich 

Cincinnati  Ind.  St.L,.&  C. 
Ciuciujiali  Jack.  Jt  ftlack. 
Oln.  N.  O.  &  Te.iras  PaC. 

Alabama  Gt.  Southern . 

New  Orleans  &  N.  E  . . 

Vlcksburg  &  Meridian . 

Vlcksbiirg  Shrev.  <fe  Pac. 
Cincinnati  Rich.  &  Ft.  W. 

Cln.  Wash.  &  Bait 

C  lorado  MidhnM 

♦Jol.  ,»  (J  n.  Midland 

Col.  H.  Val  ATi.ledo.... 
jDeiivcr  &  Rio  Grande... 
l>enver  &  K.  Gr.  Wei-t.. . 
Detrcit  Day  C.  4i  AUuna 
Detroit  Laos.  <fe  North. . . 
Duluth  8.  S.  Jc  Atlantic.. 

£a8t  Teun.  Va.  &  Oa 

Evansvllle  &  ludianap... 

Evans villB  i(;  T.  H 

Flint  i  Pere  Marquitte.. 
Fioilda  Rv.  &  Nav.  C»... 
Fort  Worth  &  Denv.City. 
Grand  Rapids  ilud 

Other  lines 

*Giand  Trunk ol  Canada. 

'Chicago  &  Grand  Tr... 

•Detroit  Gr.  H.  &  Mil... 

lowaCemral 

Kan:iwha  it  Ohio 

Keokuk  Ai  Western 

Kingsron.Vc  Peiiiliioke 

Lake  Erie  ifc  M'estcrii 

Uttle  Rock  AMcmiihis  .. 
JLoui.-sv.  Evans,  it  St.  L.. 
ijOUlBvlln  &Ka>hville  .. 
louisvlll  N  Alb.  &  Chic 
toulsville  >f.  O.  &  Texas 
Menii>hls  &  Charleston- . 

Me-xican  Central 

Milwaukee  L.  Sh.  &  West 
Milwaukee  tt  Norlhern.. 

Satchez  Jaik-ou  Jc  C 

N.  Y.  Out.  &  West 

Koitolk  &  Westnn 

Nurtbem  Pacitic  , 

Ohio  (ndinna  &  Westtrn. 

Ohiofe  Mls3i8si|.pi 

Ohio  River 

Ohio  Valley  or  Kentucky. 
Peoria  Dee.  ^  E vjus. . . 

Pittsburg  <fc  Western 

Bichmoiul  A  Allogliaiiy. 
Rich  &Daiiv.  (S  road.^) 
Bt.  Joseph  »t  (ir.  Islaiiil. 
8t.  L.  Alt.&T.H., branches 
St.  Eouis  Ark.  &  Texas. 
Bt.  Louis  cV  San  Fran  . . 
Seavtle  L  Sb.  &  Eastern.. 

Texas  <b  Pacific 

Toledo  Ann  .4.  it  No.  Mich 
Toledo  &  Ohio  Central  . 
Toledo  Peoria  &  Western . 
Toledo  St.  E.  cS:  Kan.  C. 

Wabash  Western  

WesteruN.  Y.  APeOTi.  .. 
Wheeling  &  Lake  Erie... 
Wisconsin  Central 


Total  (83  roads) 4,316,594    4,08'1.,595 

Wet  increase  (5  68  p.  c.) . . 


1889. 


1888. 


50.839 
30.-i(i7| 
14.012 
23!>,o;ioI 
34,316, 
44,417| 
430.Oi.iO 
25.907 
4^,136 

9,547 
f.6.915 
25,532 
13,08! 

6.7.55 

6,1165 

8,017 
S6,794 
37.433 

5,«8!> 
45,243 
143.000 
19,300 
11.154 
lii.26P 
40,679 
94.96.1 

4,03;< 
15,236 
48.329 
23,030 
32,045 
40.746 

4,929 

357,808 

55,470 

10,' 44 

21.595 

4,053 

4,t'38 

4.065 
41,023 

8,987 
19.765 
2iW.660 
39.171 
39,527 
•^5,116 
117,013 
7407V 
20,480 

2,838 
32.461 
07,141 
319.6 
28.783 
74.725 
10,155 

2,566 
12.542 
44,665 
24,771 
219.582 
19.729 
15,020 
49,924 
97.160 

4,515 
105.3441 
16,714[ 
19.975 
16,056 
14,083 
98.428 
61.5001 
15,970 
69,055 


55,943 
36.392 
12,740 
221,00i' 
48.111 
46,793 
398.783 
27,913 
48,558 

8,178 
63,792 
25,06' 
12.45!' 

6,690 

5,917 

8,046 
35,G76 
30,154 

5,145 

64,521 

144,000 

17.300 

9.507 
17,674 
20.121 
92,953 

4,568 
14,:i36 
50.036 
23.421 
16,798 
39,4, n 

3.244 

328,129 

56,027 

21,619 

20,549 

3,430 

5.113 

4.(01 
32,031 
11,204 
19.189 
307,945 
37,943 
37,496 
E0.023 
86,632 
48,391 
1P,P02 

2.2i9 

31.298 

105,157 

312,12(1 

33.153 

74.063 

9,1"" 

2,1 
12.0 
38,010 
13,412 
199.151 
21,697 
13,395 
41.281 
90,3i9 

2.727 

104,K02 

12,494 

21,430 

1^,'^94 

7,667 
99,06 
56,900 
14,839 
62,704 


Increase.     Decrease. 


1  272 
18.000 


31,21' 


-March.- 


5.104 
6,085 


13.705 
2,376 


2,006 

578 

1,309 

6,877 

464 

1,22  = 

59 

148 

29 

1.118 

C.979 

544 

19,278 

....  .. 

l.OOJ 

2,000 

1,017 

1,408 

26,.55S 

2,016 

....  .. 

535 

900 

1,707 

391 

15.247 

1,255 

1,6S5 

29,679 

557 

4,975 

1,646 

623 

275 

64 

8,992 

2,277 

576 

8,235 

1,228 

2,031 

4,907 

31,021 

25,^81 

678 

57a 

1,163 

.,-    .  - 

8,016 

3T.533 

""■6^3 

4,370 

974 

40  i' 

473 

6,655 

11,359 

20,431 

........ 

1,968 

1,625 

5,643 

7,101 

1,788 

842 

4.220 

1,455 

762 

6,416 

636 

4.300 

1,131 

6,351 

330,311 

98,312 

231.999 

*  For  week  ending'  May  4. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  montti  a^d  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year, 

Moads. 

Bull.  Ced.  Bap.  &No. Gross. 

Net... 

Chesapeake  &  Ohio.. Gross. 

Net... 

C  Ji.  Ind.  St.L.  iCaic. Gross. 

Net... 

Jnly  1  to  Mch.  31,1  Gross. 

9  months )Net... 


lifarch. .    ^-Jan.  1  lo  March  31.- 

lf'89.         1888.            1889.            1888. 

228,259     209,597       650.015       63^,856 
74,729       45,138       200,124       134,005 

349,125 
63,206 

376,802 
62,734 

1,035,256 
195,751 

1,099,215 
193,4¥3 

229,251 
88,770 

212,984 
83,305 

687,787 

244,482 

2.076,167 

727,704 

620,190 

225,092 

2,027,217 

759,696 

1889. 

$ 
20.9.57 
5,631 
579.608 
201,631 
509,960 
155,905 


55.332 
23,154 


93,778 
27,838 


£ 
315,087 

85,-22 
62,047 
10,530 
18,245 
3.674 

216.629 

41,798 

25,603 

387 

207,358 
77,588 

170,269 
4.',291 

330,510 
S4,(i56 

207,335 

115,675 


Jioads. 

Clevcl'd  &  Marietta . .  Gross . 

Net... 

Denv.  &  Klo  Grande. Gross. 

Net... 

EastTenn.Va.&Ga.*Gross. 

Net... 

July  1  to  Mch.  31,  >  Gross. 

9  months J  Net... 

KnoxviUe  &  Ohio. Gross. 

Net... 

July  1  to  Mch.  31,1  Gross. 

9  months JNet... 

Ft.Wrth&Denv.C'y. Gross. 

Nirt   .. 

Nov.  1  to  Mch.  3 1 ,  >  Gross. 

5  mcnihs J  Net... 

Gr'd  Tr'k  of  Canada  Gross. 

Net... 

Chic.  &  Gr'd  Tr'k. .Gross. 

Net... 

Det.Gr.IIav  &Mil  Gross. 

Net... 

Uous.  &Tex.  Cent'lf  Gross. 

Net... 
Kookuk  &  Western.  Gross. 

Net... 
Lake  Erie  &  Wtst'n. Gross. 

Net... 
Louia.  N.  A'b.  &Cnic.Gi'o.s3. 

Net... 
Mexican  National  ..Gross. 

Net... 
Rome  Wat.  &  Ogd. .Gross. 

Net... 
Oct.  1  to  Mch.  31,  (Gross. 

6  months JNet.    . 

St.Louis  ifc  Sau Fran. Gross. 

Ntt... 
South  Pacific  Co. — 
Gal.  Uar.&San  Ant. Gross. 

Net... 
Louisiao.a  \Vest'n..Gi'03s. 

Net... 
Morgan'  sLa.&Te  x .  O  ross . 

Net... 
N.Y.  Texas  it  Mex. Gross. 

Net... 
Tex.  &New  Orleans .  (Jross . 

Net... 
Total  Atl.Syst'm. Gross. 

Net... 
Union  Pacific— 
Oiegon  Short  LincGross.     227,452 

Net...      110,708 
Utah  &  Northern. .Gioss.     147,593 

Net...        57,942 
Denv.  S.  P'k&Pac.Gross.       60,200 

Net...dt.  20,562 
OtherllnesU.P.sys.Gi-oss.  1,676,339  2, 

Net...      617,627 
Total  U.  P.  sys... Gross.  2,111,584  2, 

Net...     765,714  1, 

Ore  E'y  &  Nav.  Co.Gross.  454,756 

Net...  128,541 

St.Jos.&Gr.  Isl...Gro?s.  94,989 

Net...  29,306 

Cent.Br.&lad.llncs.Gross.  59.287 

Net    .  14,584 

Utah  &  Nevada. ...Gross.  3,839 

Net...  284 

Ogden&  Syracuse. Gross.  .513 

Net...  388 

Montana  Union. ...Gross.  47,096 

Net...  df.  32,466 

^ii  Ida  j'ntlyowa'd;. Gross.  26,035 

Net. ..dt.  17,645 

Grand  to'.al Gross.  2,751.009  3, 

Net...      921,172  1, 


1888. 

s 

20,636 
1,307 
541,846 
135,370 
444,667 
154,304 


38,823 
10,853 


58,298 
14,741 


r-Jan.  1  toMar.  31.— « 
1889.  1888. 

$  s 

56,087  68,626 

8,469  4,451 


284,151 
71,282 
56,977 
14,468 
17,065 
3,164 

15.1,533 

d'f.40,194 

25,321 

5,109 

152,347 

52,972 

162,699 

34,440 

209,667 

df.25,905 

251,661 

104,733 


459,402 
208,639 

296,159 

27,159 

86,310 

39,765 

410,064 

117,879 

7  921 

def.5',793 

125,766 

34,872 

926.220 

213,882 


446,435 
184,222 

319,305 

95,292 

90,150 

52,393 

480,947 

147,046 

7,750 

def. 7.410 

137,085 

51,640 

1,06"', 836 

338,961 

201,507 

95,154 

168,410 

74,173 

86,518 

742 

,056,672 

957,174 

,513,108 

127,244 

558,733 

239,650 

98.786 

41,375 

84,580 

7,743 

4.005 

1,501 

553 

344 

61,103 

12,947 

33,510 

3,827 

,293,281 

,421,089 


1,649,277 
515,290 

1,534,429 
485,266 

4,494,801 

1,504,084 
149,002 
57,502 
411,927 
162,394 
250,701 
<i5,378 
477,947 
143,500 

861,646 

194,676 

164,745 

37,571 

47,418 

5,910 

S 

695,208 

155,517 

77,121 

17,2U7 

.•^96,133 

233,533 

524.116 

155,796 

907,497 

194,445 

723,570 

257,740 

1,604,518 

657,087 

1,292,970 

542,112 

909,234 
120,930 
252,862 
111,976 

1,257,365 

379,128 

25,639 

dcf.22,344 

363,138 

88,079 

2,808,259 
677,819 

667,813 

307,552 

426,279 

112,963 

169,526 

df.  63,041 

4,511,827 

1,430.121 

5,775,44s 

1,787,596 

1,173,700 

112,106 

271,639 

74,547 

172,456 

3J,5'i0 

9,619 

1,417 

1,318 

852 

168,700 

"4,084 

91,968 

40,759 

7.496,236 

l,970,al8 


df.  74 


df. 


1,642,984 

401,399 

1,376,625 

453,250 

4,321,240 

1,569,053 

123,077 

49,197 

370.610 

130,106 

193,150 

66,298 

341,010 

12ti,709 

£ 

778,422 

151,986 

158,466 

35,449 

4«,838 

6,815 

$ 

496,248 

iet.'JJ.sn 

79,396 

15,835 

447,224 

149,562 

462,643 

99,  J  32 

576,.521 

def.46,445 

688,917 

248,001 

1,550,227 

653,706 

1,233,403 

484,680 

938,970 
222,526 
227,424 
108,918 

1,371,410 

438,950 

23,437 

def, 18, 568 

340,251 

93,881 

2,901,519 
843,706 

495,079 

177,801 

423,642 

133,431 

234,122 

df .  34,887 

5,006,034 

1,777,883 

6,158,878 

2,054,229 

1.276.578 

422,388 

251, 7e3 

90,6C6 

225,041 

4,517 

9,308 

3,705 

1.075 

1,033 

165,544 

28,662 

01,183 

8,564 

8,014,425 

2,585,040 


Soads. 

B.  &  O.  East  of  Ohio. Gross. 

Net.  . 
Oct.  1  to  Apl.  30,  )  Gross. 

7  mouths 5  Net... 

West  of  Ohio  Elver.. Gross. 

Net... 

Oct.  1  to  Ap".  30,  (Gross, 

7  months jNet. ., 

Total  System. ...Gross. 

Net.. 

Oct.  1  to  Apl.  30, )  Gross, 

7  moatljs )Nct... 

C.  Fear&Y'ad  Valley. Gross. 

Not.. 

Illinois  Central Gross. 

Net  .. 

Nash.  Chatt.  &  St.  L  Gross. 

Net.., 

July  1  to  Apl.  30, )  Gross. 

10  months JNet... 

Sumiult  Branch Gross. 

Net... 

Lykens  Valley Gross. 

Net.., 

West  Vir.  Cent,  it  P.  .Gross. 

Net... 


, A  aril, 

1889.    1888. 
$       $ 
1,213,656  1,207,295 
330,126  364,615 


•—Jan.  1  to  Ayril  30. -» 


1889.  1888. 

$  $ 

4,905,89.3  4,596,110 

1,356,188  1,269,942 

8,821,452  8,7i  9,838 

2,6.'i5,578  2,721,765 

378,593     362,221    1,476,519  1,491.670 

53,370       4l<,998       142,802  157,509 

2,779,791  2,794,291 

421,418  43s, 824 

1,622.239  1,569,516  6,382,412  6,088.080 

383,496   408,613  1,498,990  1.427.351 

11,001,243  ll,5l!4,129 

3,056.996  3,157.589 

27,725   22,104   130,120  103,034 

10,147    8,879    61,611  51,716 
973,930  833,679 
300,606  166,698 
258,288  232,263 
102,002   87,988 


80,467  102, 
df.  26,122  7 

62,000  70, 
df.  29,429  def  8, 

59,fi23       52. 

15,954       18, 


4,093,302 
1.398,344 
1,117,834 
455,800 
2,753.098 
1,13?, 127 
391,649 
18,272 
284,187 
753  def.  32,812 
831  225,455 
951  66,516 


092 
,338 

,74 


3,586 

894 

1,009 

406 

2,610, 

1,125, 

479, 

81 

318, 

def.  20, 

174 

60, 


,780 
,552 
,037 
,162 
075 
.353 
,298 
,217 
464 
534 
,730 
233 


'  Including  Knoxvil'c  it  Ohio. 

t  These  are  figures  as  corrected  by  the  company. 

;  Including  Montana  Union. 
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ANNUAL   REPORTS 


Cnnndiaii  I'ncillc  Railway. 

f'For  the  year  ending  Dec.  81,  1888J 
Tlio  report  of  Mr.  W.  C.  Van  Home,  President,  states  that 
"  the  interest  on  the  l.ind-grant  bonds,  while  an  obligiition  of 
the  company,  is  not  included  in  the  fixed  oharges,  liecaus*;  the 
interest  paid  is  chargeable  against  the  land  grant  and  will 
ultimately  be  returned  to  the  sl^ireholdors.  The  ])roceeds  of 
land  sales,  less  the  expenses  of  the  land  department,  going 
for  the  presem.  towards  the  oxtinguishment  of  the  debt  upon 
the  lands,  the  arrangement  works  practically  as  a  sinking 
fund.  It  is  expected  tnat  the  annual  receipts  from  Vancouver 
and  other  town  sites,  together  with  the  surplus  proceeds  of  the 
Manitoba  Southwestern  lands  (the  property  of  your  company), 
will  cover  the  interest  on  the  land  gi-ant  bonds,  leaving  tlie 
ordinary  revenues  of  the  company  intact." 
Tlie  net  proceeds  of  land  sales  in  1888  were  $334,786. 
The  following  was  the  position  of  the  land  grant  at  Dec.  31: 

-.  .  Aerfji. 

Original  srant 25,00(>,000 

Surrendered  to  Oovernment  under  agreement  of  1886 ti,7!)3,014 


is,20fi.986 
Sales  to  Dec.  31, 1888 3,399,450 

Quantity  of  land  unsold... 14,807,i536 

\  '  Tlie  earnings  per  passenger  per  mile  for  the  past  year  were 
1'79  cents,  and  per  ton  of  freight  per  mile  1"03  cents,  as  com- 
pared with  1-98  and  1-006  respectively  for  1887.  The  decrease 
in  the  rate  per  passenger  per  mile  was  chiefly,  if  not  entirely, 
due  to  the  large  increase  in  emigration  to  the  Northwest  and 
British  Columbia  as  compared  with  the  previous  year — the 
emigrants  being  carried  at  exceedingly  low  rates. 

"Tlie  results  of  the  past  year's  working  have  not  proved  so 
satisfactory  as  was  anticipated  at  the  date  of  the  last  annual 
report.  This  was  mainly  due  to  the  exceedingly  light  crop  of 
Ontario  in  1887.  Nearly  all  of  that  crop  was  moved  before  the 
close  of  the  year  in  which  it  was  harvested,  leaving  but  little 
to  be  carried  in  1888.  Ontario,  in  jwint  of  traffic,  being  equal 
to  nearly  half  of  the  entire  Dominion,  a  crop  failure  there  is  a 
most  serious  matter,  affecting  as  it  does  passenger  traffic  and 
trade  generally.  The  deficiency  in  Ontario  was  fortunately 
more  than  made  good  by  the  development  of  business  along 
the  main  line,  and  of  the  through  ti-aflSc  to  and  from  the 
Pacific  coast ;  but  the  through  traffic  had  to  be  carried  at 
rates  affording  comparatively  small  profit,  and  the  net  earn- 
ings for  the  year,  while  §366,656  in  excess  of  the  year  before, 
were  not  in  proportion  to  the  increase  in  gross  earnings." 

The  completion  of  the  Atlantic  &  Northwest  Railway  (the 
company's  leased  line  to  tlie  Maritime  Provinces)  was  delayed 
by  unfavorable  weather  as  well  as  by  unexpected  difficulties 
in  construction.  It  was  not  quite  ready  for  traffic  at  the  close 
of  the  year,  but  will  be  fully  opened,  on  the  2d  June  proximo. 

"The  company  has  obtained  the  authority  of  ParUament  to 
issue  debentures  to  cover  the  cost  of  steamships,  with  especial 
reference  to  a  service  between  Vancouver  and  China  and 
Ja[)an;  but  the  Dominion  Grovernment  being  in  negotiation 
with  an  independent  company  for  a  fast  Atlantic  steamship 
service,  and  a  first-class  service  between  Vancouver  and  Aus- 
tralia, your  directors  are  disposed  to  surrender  the  proposed 
Japan  and  China  service  to  the  same  company  if  favorable 
arrangements  can  be  made;  otherwise  you  will  be  asked  to 
confer  ujwn  the  board  the  necessary  authority  to  carry  out  the 
contract  with  the  Imperial  Government,  the  terms  of  which 
have  already  been  arranged,  for  a  line  of  steamships  between 
Vancouver  and  Yokohama  and  Hong  Kong."    *    *    * 

"  The  town  sites  along  the  line  which  have,  as  far  as  pos- 
sible, been  secured  for  the  benefit  of  the  company  are  contrib- 
uting handsomely  to  its  revenues.  The  sales  from  town 
sites  last  year  were  $519,827,  and  the  total  sales  to  31st  Decem- 
ber last  have  been  81,399,337.  Only  a  small  proportion  of  the 
company's  interest  in  town  sites  has,  as  yet,  been  dis]X)8ed  of, 
and  its  receipts  from  this  source  will  rapidly  increase  as  the 
country  increases  in  population." 

The  comparative  statistics,  compiled  for  the  Chronicle, 
are  as  below  : 


OPBRATIOSS  AKD  FISCAL  RESULTS. 


MUos  operated  Deo.  31 

Passengers  carried.  No.... 

Passengermlleage 

Rate  perpiisaongeriH'  uilio 

Fri-ight  (tons)  carried 

Freiitlit  (tons)  mileage 

Kat«  per  ton  per  mile 

£arnin</s — 

Passenger 

Freight 

Mai!,  express  and  mi.-.c'us. 
Total  earnings 

Expenaes — 
Ma  iitf  nance  of  way,  Ac.. 

Motive  power 

Mainteimnce  of  cars 

Trail  sportitlou 

Ml.sefUaneoU3 


18S6. 
4,464 
1,899,319 
150,4fi6,149 
210ct«. 
2,016.195 
5.5.i,4:J8,lD9 
llOcts. 

$3,170,714 
6,1 12,3  •JO 

798,710 

$10,081,804       $li,6U6,413         $13,lsr5,&jb 


1887. 
4.960. 
3,057,089 
174,687,802 
1-9S  cffl. 
2.144.327 
687.786,049 
1-006  Ota. 

$3,453,818 
6,924,130 
1.228.46.T 


181^8. 
5.075 
2.280.049 
212,7ii6,865 
1-79  etc. 
2,498,  57 
784,97.',511 
1-0,:  eta. 

$3,800,834 
8,017,314 
1.377.338 


$1,270,4(58 

2,4-8,388 

552.6b2 

1,513,166 

523.033 


Total  expenses $6,378,317 

Net  earnings $3,703,487 

Perct,of  op.exp.toearu'ga  63'26 


$1,871,178 

2,969,717 

6iy,"54 

1  831.210 

818,138 

$8,102,295 

$3,501,118 

60-31 


Nft  earninm" 

Fixed  charges 


INCOME   ACCOCNT. 

1880.  1887. 

$3,708,487  $3,'i04,U8 

3  068.042  3.-i50.264 

i)>«i35,449  $253,854 


$2,2"3,7«6 

3,224.923 

5H4.220 

2, '54.694 

1,127.159 

$9,321,761 

$3,8:0,775 

70-66 


1888. 
$3,870,775 
3, .'ill  ,35 1 
$326,424 


.  BorliiMrtoii  Cedar  Rapid*  *  Northeni  Railway. 

("For  the  year  ending  Deeember  81,  1888,^ 

The  annual  report  my  that  the  year  1«B  ha*  not  h,^  • 
pronperoua  one.  The  tonnage  carried  waa  lew  tban  in  1  Hi*7,  both 
in  local  and  throufrh  buainess,  and  waa  carried  at  a  lower  rata 
PJ^.JSS  iSf  '";}«•_>'"»  •bowing  a  decreaae  In  freight  earningii 
of  1189,689.  Various  causes  have  oontribntod  to  f  >"-  "  ".Mr 
the  rate  war  and  strikes  in  the  flnit  half  of  the  von  ui» 

last  three  months  the  earnings  wore  reducwl  alx.iii  ,n 

account  of  the  mild  weather,  which  decreased  the  Uviuaod  for 
coal  nearly  1,000  cars  pr  month.  The  jMUMenger- boaineaa 
shows  a  small  gain  of  $19,349,  and  the  earnings  rrr>m  the  mail 
and  express  aJso  increased  $16,57'3,  showing  a  loos  in  gnm 
eammj?8  of  $157,887.  The  closest  economv  has  ),oen  nsed  in 
operating  the  road,  and  the  reduction  in  opirating  expenaea  of 
5H»,276  nearly  made  up  the  loss  in  gross  e.irning<. 

The  physical  condition  of  the  property  has  not  been  allowed 
to  deteriorate,  except  in  th»  lo«s  of  cars,  which  hare  worn  oat 
and  have  not  been  replaced— it  having  been  deemed  ot  greater 
iiniwrtance  to  keep  the  track  and  bridges  in  good  renur  than 
to  replace  the  cars  at  the  present  time. 

The  very  favorable  weather  for  the  first  four  months  of  the 
present  year  (1889)  has  enabled  the  company  to  show  an  in- 
crease in  net  earnings  of  about  $70,000,  inmt\y  on  accomit  of 
decreased  operating  expenses— the  gross  earnings  havinz  in- 
creased only  $17,000.  «  » 

The  rates  made  by  the  Iowa  Railway  Commissioners  arp  now 
in  force  on  all  the  railways  in  the  .State.  No  wholi  •  '  -  '-ir-- 
tions  have  been  made  in  the  number  of  men  emplu  n 

policy  has  been  not  to  fill  the  places  of  such  men  a  ^ 

absolutely  necessary.     By  such  means  the  pay-rolls  art;  now 
reduced  on  an  average  of  10  per  cent  below  previous  vears. 
The  passenger  train  service  has  been  reduced  about  400' miles 
per  day,  and  freight  trains  are  nm  only  suflBcient  to  do  the  - 
business. 

Statistics  of  operations,  &c,,  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 

rtSCAL    BESOLTS. 
1888. 
1,039 
S 


1885. 
990 


Miles  operated 

Eaniinyii —  $ 

Passenger 691.1T4 

Freight 2,284.542 

Mall,  express,  Ac...  117,797 


Tot.  ijross  eaminj^a 
Oper  exp.  and  taxes 

Net  earnings 

P.O.  op.  ex.  to  eam'8. 


Receipts — 

Neteamlnga 

Other  receipta 

Total  Income 

Ditburaetnenlt — 

Interest  on  debt 

Const'n  .  iiuprovem't, 

equipment,  &o.... 
Tot.  dlgburscin'ta 


3,093,513 

2.1-9.543 

903,97b 

70-77 

ISCOMB 

1885, 

$ 

903,970 

83.7S8 

987,7ti8 
742,275 
137.775 


662,483 
2.14I.&16 
l.i9,178 

2,933,309 
■.!, 132.404 
800,905 
7209 
ACCOUNT. 
1886. 
$ 
800,905 
63.258 
b64,157 

749,893 

5rt,fl25 


1837. 

1,'4« 

« 

692.129 

2.174.174 

139,«.59 


1889. 

1.049 

« 

707.379 

1,98  I, .53.^ 

15ii.lm 


3,005.9S2 

2.-i25.!>'6 


",818.076 

2.07<;.t!29 

7=0.u,>6  771,147 

74-04  72  ftl 


880,050 
Balance.. sar.107.713 


806,8-.^3 
8ar.57,334 


18E8. 

« 

771.4*7 

61.2-<2 

832.729 

771,130 

247.«;6^ 

tH>7,194   $1,018.7I«» 
dot.31,348  der,l86,070 


18S7. 
$ 
780.057 
05.7V9 

875,346 
767,127 
140.067 


GENERAL  INVESTMENT   NEWS. 


VxAPir 


Called  Bonds. — Two  hundred  and  seventy  North«>i- 
General  First  Mortgage  bonds  have  been  drawn  for  ;  a 

fund  and  will  be  paid  at  110  and  accrued  interest  b..  ■■- 

tral  Trust  Company  on  presentation,  interest  ceaniug  July  1. 
The  numbers  of  the  bonds  drawn  are  givej  in  our  advertising 
columns. 

Centreville  Moravia  &  Albia. — A  circular  was  issued  from 
the  general  offices  of  the  Keokuk  &  Western  Eailwa  "  •' 
stating  that  on  and  after  June  1  that  coraixiny  v  > 

operate  the  Centreville  Moravia  &  Albia  Railroad,  t..; ^ 

from  Centreville,  la.,  to  Albia,  la. 

Chicago  &  Af  l.inlic— The  lawyers  are  preparing  a  pctirion 
to  be  filed  before  Judge  Grcsham  asking  the  app<>inrment  of  a 
receiver  for  the  Chicago  &  Atlantic  Railwav.  The  petitioners 
will  be  the  Farmers'  L.  &  T.  Co.  of  New  York  and  V.  T\ 
Malott  of  Indianapolis.  While  a  default  in  the  interest 
is  the  reason  assigned  for  the  action,  the  fact  i-  upoal 

has  been  granted  certain  bondholders  in  a  r.  >n  of 

the  United  States  District  Court,  which,  if  all>i.--  •.  i-.  i«ke  its 
course,  would  delay  the  reorganization  of  the  company  pooai- 
bly  three  or  four  years.  Getting  the  road  into  the  hands  of  a 
receiver,  it  is  supposed,  will  enable  the  first  mortgage  bond- 
holders to  move  with  promptness  for  a  forecloeore  sale. 

Chicago  Burlington   &  Oiiincj.— At  Chicago,  Jlay  15.  the 
annual  meeting  of  the  stockholders  of  the  Chicago  Burlingtoa 
Sc  Quincy  Railroad  Company  was  held  at  its  general  offioaa^ 
The  old  Board  of  Directors  was  re-elected,  except  that  itiell- 
ard  Olney  of  Boston  was  elected  in  ptac     '  - 
deceased.    The  members  of  the  board  an 
Forbes,  Charles  J.  Paine,  John  It  Oaniner.  " 
Jr..  Francis  W,  Hunnewell  and  Ricliard  Olne 
Jetferson  Coolidge  of  Manch«-ster,  Mass.:   J.  I 

and  Peter  Geddes  of  Now  York,  Wirt  De.xt<?r  oi  c :  I 

Charles  E.  Perkins  of  Burlington,  Iowa.    There  w  > 

shares  of  stock  represented,  and  the  meeting  was  eu 
monious. 

A  Chicago  report  states  tlrnt  daring  the  strike  of  .  -i  ..ju- 
the  Chicago  Burlington  &  Quincy  issued  $4,000,000  ot  stMirt- 
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time  paper.     Of  the  $5,250,000  bonds  sold  since  January  1,  1 
^4,000,000  is  to  cancel  these  notes  and  |1, 350,000  to  provide  ' 
new  equipment.     The  bonds  were  issued  to  meet  tlie  losses  of 
last  year  and  to  pay  for  1,000  freight  cars  and  other  equipment 
purchased  by  the  company.     It  is  said  that  no  more  Nebraska 
extension  bonds  are  to  be  issued. 

Cleveland  Columbus  Cinii.  &  ludiHiiapolis  — Ciuii. 
Indianapolis  St.  Lonls  &  Chicago  —  Indianapolis  & 
St.  Loai?.  —  The  proposed  consolidation  of  these  raU- 
J-oads  has  heretofore  been  noticed  and  the  general  terms 
stated  in  the  Chronicle.  On  the  15th  inst.  special 
meetings  of  the  stockholders  of  each  company  were  held, 
and  the  action  of  their  directors  ratified.  At  the  C.  C. 
C  &  I.  meeting,  133,933  votes  were  cast  out  of  the  total  stock, 
of  150,000  shares,  and  all  were  in  favor  of  the  consolidation. 
Of  the  "  Big  Four"  C.  I.  St.  L.  &  C.  stock,  82,317  shares  out 
of  100,000  were  voted— aU  in  the  aflarmative.  The  Indian- 
■ppolis  &  St.  Louis  stock  of  §500,000  is  controlled  by  the  C.  C. 
C  &  I. ,  and  was  all  voted  in  the  affirmative.  The  new  com- 
pany will  be  called  the  Cleveland  Cincinnati  St  Louis  &  Clii- 
cago.  It  will  have  §50,000,000  of  stock  and  there  will  be  fifteen 
directors.  Seven  of  these  must  live  in  New  York,  and  they  are 
Cornelius  and  William  K.  VanderbUt,  Chauncey  M.  Depew,  J. 
Pierpont  Morgan,  George  Bliss,  H.  McK.  Twombly  and  Jas. 
D.  ikyng.  Eight  must  live  in  Ohio,  and  they  are  S.  J.  Broad- 
\vell,  Alexander  McDonald,  Orland  Smith,  M.  E.  IngaUs,  W. 
I".  Anderson,  of  Cincinnati ;  Amos  Townsend  and  Truman  P. 
Handy,  of  Cleveland,  and  Benjamin  S.  Brown,  of  Columbus  ; 
M.  E.  Ingalls,  of  Cincinnati,  wiU  be  the  President,  and  J.  D. 
Layng,  of  New  York,  the  Vice-President.  June  24  was  fixed 
Xipon  as  the  date  of  the  first  joiut  meeting  of  the  directors  of 
both  companies.  Then  the  matter  will  be  as  nearly  completed 
as  is  possible  without  the  presence  of  Mr.  Vanderbilt,  who  will 
not  retui-n  from  Europe  until  about  the  1st  of  August.  In  the 
meantime  nothing  will  be  done,  and  the  injunction  suit  of 
Judge  Stevenson  Burke  will  come  on  for  argument. 

Judge  Burke  procured  an  injunction  against  the  consoUda- 
tion,  biit  by  consent  of  coimsel  it  was  so  modified  as  to  allow 
the  meetings  to  be  held  on  the  15th,  and  the  consolidation 
ratified  jiro  forma  without  prejudice  to  his  case.  The  question 
■will  come  up  for  argument  on  the  21st  inst.  Judge  Burke 
holds  that  the  consolidation  is  illegal  under  the  statutes  of 
Ohio,  and  also  claims  that  it  is  inequitable  for  some  of  the 
parties  interested;  but  as  the  case  comes  up  so  soon  it  would 
he  premature  now  to  discuss  the  various  legal  points  raised. 

Kansas  City  Wyandotte  &  Northwestern. — In  mentioning 
this  road  last  week  reference  was  made  to  a  loss  of  track 
J-ental  and  this  may  have  been  misleading  to  some  readere. 
TTlie  company  had  an  agreement  with  the  Chicago  St.  Paul  & 
Kansas  City  Railway  for  a  connection  at  Leavenworth  and 
the  payment  of  trackage  rental,  but  this  cormection  having 
been  delayed  there  has  never  yet  been  any  such  payment,  and 
no  loss  of  income  to  the  Kansas  City  Wyandotte  &  Northwest- 
ern. The  road's  earnings  in  1888  exceeded  its  interest  charges 
«,nd  the  officers  feel  confident  from  the  present  outlook  that 
the  road  wiU  this  year  earn  considerably  more  than  its  fixed 
charges. 

Minneapolis  &  St.  Lonis. — At  Minneapolis,  May  11,  the 
Central  Trust  Company  of  New  York,  the  trustee  of  some  of 
the  bondholders  of  this  road,  made  a  motion  before  Judge 
Yoimg  that  the  receiver  of  the  rtad  be  ordered  to  pay  the 
interest  due  October,  1888.  They  represented  that  the  net  earn- 
ings of  the  road  up  to  January  1  were  something  over  §56,000, 
«nd  that  the  interest  amounted  to  about  §41 ,600.  Judge  Young 
denied  the  motion,  without  prejudice,  on  the  ground  that  the 
•action  is  set  for  trial  June  17,  and  that  it  is  not  policy  to  raise 
issues  that  will  have  to  be  adjudicated  at  the  ti-ial. 

Missouri  Kansas  &  Texas. — At  the  annual  meeting  held  at 
Parsons,  Kansas,  on  the  loth  inst.,  the  following  Board  of 
TDirectors  was  elected:  R.  V.  Martinson,  H.  K.  Enoa,  William 
Dotvd,  E.  Ellery  Anderson,  William  Bond,  Simon  Sterne, 
Jacob  DenufviUe,  Samuel  Sloan,  George  J.  Forrest,  H.  R. 
Baltzer,  Maynard  C.  Eyre,  of  New  York;  H.  C.  CYoss,  Em- 
poria, Kan.  ^  B.  P.  McDonald,  Fort.  Scott,  Kan.;  Lee  Clark, 
Parsons,  Kan.;  James  C.  Thomjjson,  Sedalia,  Mo.;  John 
Hancock,  Austin,  Tex.  Each  received  the  entire  number  of 
votes  cast.  The  only  changes  from  the  last  Board  are  Messrs. 
Eyre,  Clark  and  Hancock,  m  the  places  of  Messrs.  Kelso  and 
Herndon,  and  to  fill  vacancy.  At  the  meeting.  President 
Martinsen,  H.  K.  Enos  and  Simon  Sterne  voted  120,000  shares 
jointly,  and  Mr.  Enos  voted  on  110,000  separately,  and  Mr. 
Martinsen  on  90,000  shares. 

Nashville  Chattanooga  &  St.  Louis.— The  gross  and  net 
earnings  and  charges  for  April  and  the  ten  montlis  ending 
April  30  were  as  follows: 

. April.- .  ^lOm'/i.  July  1  to Arr. 30 

1889.  1888.  1889.  1888 

Gross  ean  in«8 $258,28S    if:232,2«3       ^2,753,098    $2,610,1)7.) 

OjieratiDg  expenses....    15-',28.5      144,J75         l,«14,9';i      I,t-5,:J'.J2 


Neteamlngs ^102,003 

iiterest  and  taxes $72,313 

luprovements 2, "22 

$74,333 

Surplus $27,668 


$87,988 

$63,012 

12,827 

$75,839 

$12,149 


$1,138,127 

$725,812 

49,941 


$775,783 
$362,'44 


$1,12.\3  =  3 

$024, C9  I 

121,006 

$748,700 

$376,653 


New  York  New  Haven  &  Hartford— llonsatonic—NfW 
Tork  &  New  England.— At  Hartford,  Conn.,  May  16,  the  long 
"Contest  in  the  House  over  the  Housatonic  Railway's  petition  to 
amend  its  charter  so  that  it  could  build  a  road  parallel  to  the 


New  York  New  Haven  &  Hartford  from  New  Haven  to  New 
York  was  ended,  the  Housatonic  Road  being  defeated.  The  re- 
port of  the  majority  of  the  Raih-oad  Committee  was  adopted, 
which  includes  the  passage  of  a  bill  providing  that  no  railroad 
in  Connecticut  shall  extend  its  lines  unless  it  shall  be  shown 
to  the  satisfaction  of  a  Judge  of  the  Superior  Court  that  the 
necessity  for  such  extension  exists.  The  Housatonic  is  con- 
trolled by  New  York  &  New  England,  which  company  is  thus 
defeated  in  its  immediate  purpose,  though  it  has  become  and  is 
likely  to  remain  a  corporation  whose  importance  in  the  New 
England  raih-oad  situation  cannot  well  be  ignored. 

N.  Y.  Ontario  &  Western. — Tlie  Scranton  &  Forest  City,  the 
Forest  City  &  State  Line  and  the  Hancock  &  Pennsylvania 
railroads,  on  which  the  grading  is  about  to  begin,  have  been 
consolidated  as  the  Ontario  Carbondale  &  Scranton  Raih'oad. 
The  new  line  will  give  the  New  York  Ontario  &  Western 
Railroad  an  entrance  to  the  anthracite  (Jbal  fields. 

N.  Y.  Statp  Railroad •(.^The  reports  below  for  the  quarter 
ending  March  31,  have  been  submitted  to  the  Railroad  Com- 
missioners. 

. — Iloslon  it  Alb  my  — , 
1889  1888 

Gross  earnings $1,998,096     $1,859,143 

Operating  cxiieuses    1,414,809       1.493,564 


. — X.  T.  Chie.  <t  St.  L. — , 

1889.  1888. 

$1,243,1^.2     $1.3120"2 
978,458        1,007,062 


Net  earnings... 
Deduct — 
lutirtst  on  debt  ... 

T.ixes 

Rentals,  >S;c 


$584,187        $365,579         $264,7S4        $301,990 


$165,725 
38,603 
19.500 


$165,725 
19.934 
19,500 


t$200,3C0 
30.0!)0 
18,051 


$200,000 
30,000 
20,935 


Totiil $223,828         $205,159         $24:i,411         $250,935 

Balance 8ur.$360,359  6ur.$160,420  sur.  $16,323  sur.  $.o4,055 

-Manhatian. ,     . Oprf.  db  L.  Vhiirip. — , 


1889. 

Gross earning.s $2.26  .,022 

OperatingcxiJcnscs.    1,239,110 


1888. 
$2,099,718 
1,215,518 


1889. 
$l:i5,122 
8-,017 


Net  earnings. 
Other  Income 


.  $1,023,912 
21,30J 


Total  income...  $1,045,412 
Deduct  — 
Interest  on  debt....     $381,663 

Ta-x.s 160,6  J6 

Rental-,  Ac 4,972 


$83-i,200 
21,711 

*905,911 


$383,381 

119,5t0 

5,'  to 


$16,505 
5,285 

$51,790 

$58,033 
7  3-n4 

868 


188S. 
$134,316 
7d.398 

$57,118 


Total $537,271         $507,961  $66,255 

Balance 8Ur.$508,141sur. $397,950   del. $14,465 


$57,918 

$54,529 

8,744 

769 

$04,041 
del. $6,123 


.— i.  St.  <t  Mich.  South.  -, 
1889.  1888. 

Gross  earnings $4,222,819       $1,279,498 

Operating  expenses    2,721,324         2,  62,837 


, —  voHie  W.  <t  Ogd. — 


Nitearnlugs....  $1,501,493 
Other  income 69,727 


$1,716,661 
57,0  1 


1889. 

$719,858 

465, "31 

$254,027 
9,413 


1388. 

$686,519 

440,2.37 

$216,262 

8,087 


Total  Income...  $1,571, 'i22  $1,773,732       $203,440       $254,349 
DtducI— 

Tntercsl  on  debt $825,372  $827,716 

Taxes 120,000  120,000 

Rentals 1.9,354  129,<54 


$155,214 
33,000 
74,606 


Total $1,074,726       $1,077,070 

Balance sur.  $4a6,<96    sur.$690,6C2 

^D.  L  {£  W.L'9etl  Lines.— ^ 
1889.  1888. 

Gross  earnings $1,206,270     $1,477,483 

Opt  rating  "xpi  uses       t07,174  661,434 


$•43,754 
3  i.UOO 
49.889 


$262,820        $226,643 
sur.  $021  sur.  $27,700 

^  .  y.  Y.  Ont.  it  West. — . 

188'.'.  1883. 

$352,252         $330,406 

3i2.657  309,220 


Net  earnings. 
Deduct— 
Interest  on  debt.. 

Taxes 

Rentals,  kv 


$399,096         $816,'  49 


$37,000 

8,uoo 

507,749 


$32,000 
11,500 

5  : 7,749 


$39,595 

$18,000 
14,0i)O 
5,163 


$21,136 

$45.0C0 

13,500 

5,305 

Total .      $552,749         $551,249  S07,463  $63,805 

Balance def  $153,653  8ur.$264, SCO    del.$27,868   def.H2,619 

. —  -Long  Island. .      ^Syamse  B.  rf-  X.  T.-^ 

188;<.  188?.  1889.  1888. 

Gross   earnings  $-69.-.;99       $5i2,8   9       $lf.:^.On«       $174,145 

Operating  expenses....    483,2-; 6  464,653  107,048  108,) 96 


Net  eai-nings $d6,023 

Other  Income 34,853 


Gross  Income $i20,876 

Int.,  taxes  &  rentals.       158,288 


$.i8,196 
4'.',614 

$100,810 
14-,6U3 


$46,018 


$4(i,<'18 
14,905 


$65,349 
7,937 

*^73,286 
44,903 

Balance dcf.$37,412  dc'.$47,793      sm-.$l,113  bur.$28  381 

^X.  y.  Luke  Erie  it  Wel'n.^ 
1889.  1888. 

UrofS  earnings $5.74 -,659  $6,01i8,881 

Operating  expenses 3.775  617  4,013,542 


Net  carnm.as .$l,973,fi42 

Less  percentage  to  le:ised  lines 53;i,938 

$1,440, '01 
OtiMriucome i07,503 

Total  income ..$1,047,607 

Deduct — 

ntereston  bonds $1,174,932 

r.ixes  136,330 

iteutals,  Interest  on  equipment,  &a 55i,t63 


$2,0.55,339 
517,153 

$1,538,185 
155,081 

$1,693,266 

$l,-'90,«24 
1.  9,310 
514,910 


Xotal $1,»62,925  $1,845,074 

Balance,  "d  licit $:15,318  $151,808 

Oregon  Paciflc. — Among  the  railroad  enterprises  o  this 
ear  none  are  more  interesting  as  to  location  and  projected 
oute  than  the  Oregon  Pacific.  Tliis  is  by  no  means  a  new 
oad,  having  been  in  operation  for  some  time,  from  Y'aquina 
3ay  on  the  Paciflc  Coast  eastward  to  Corvallis,  and  thence  to 
ireitenbush,  a  distance  of  136  miles.  The  western  terminus  of 
he  road,  Yaquina  City,  is  remarkable  for  being  tlie  only  good 
-larbor  on  the  Paciflc  Coast  between  the  Columbia  River  en- 
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trance  and  San  Francisco.  It  U  Ian(l-l<x>ke<l,  and  linn  a  d»>iith 
of  wa'er  now  of  24  feet  on  the  bar,  as  ri'i^irted  by  Mr.  Stewart, 
a  civil  en^ii  eor,  wlio  made  a  re[H>rt  for  the  companv  from  nn 
examination  in  1888  of  tlie  road  and  its  torniiniis.  thiH  depth 
of  water  will  bo  increased  by  the  (rovernment  work  now  in 
proKress.  and  ex{)ected  to  be  "completed  within  a  year. 

The  roatl  runnrnj?  eaitwaril  from  Yaquinn  goes  throiif^h  a 
fine  agricultural  country  to  Corvallls  and  the  Willaim-tte 
Valley,  thence  to  Albany,  and  crosses  tlio  Willamette  Kiver 
by  a  substantial  bridge,  aflerward  running  up  the  Santiam 
River  through  fine  timber  lands,  and  crosses  the  Cascade 
Momitains  through  the  lowest  [hoss  known,  where  snow  shmis 
are  not  u.sed  and  there  are  only  two  small  tuimels.  Tlien 
down  the  eastern  slope  tlirough  what  is  claimed  as  the  great 
wheat  coimtry  of  the  future,  and  on  through  a  fine  grazing 
country  to  the  east  end  of  the  line  near  to  Boise  City,  where 
connection  will  be  ma<^e  with  the  Oregon  Short  Line  of  the 
Union  Pacific. 

Oregon  TransContlnenlnl.— This  company  owns  a  little 
over  §12,000,000  (a  controlling  interest)  of  the  stock  of  the 
Oregon  Railway  &  Navigation  Company,  and  about  $6,000,000 
Northern  Pacific  preferre<l  and  $13,915,000  of  the  Northern  Pa- 
cific common  stock.  The  annual  election  takes  place  on  June  1 7 
and  the  books  closed  May  17.  Tliere  has  been  a  sharp  contest 
for  control  between  Mr.  Villard.  now  President  of  tlie  com- 
pany, backed  by  the  Northern  Pacific  interests,  and  Mr.  Elijah 
Smith  and  his  toUowers,  backed  by  the  Union  Pacific  interests. 
At  a  recent  meeting  of  the  Board  of  Directors  it  was  voted  to 
authorize  the  isyue  of  $10,000,000  new  preferred  stock.  Tlie 
Smith  party  supjwsed  that_this  stock  was  to  be,  or  might  be, 
issued  before  the  election, ^d  they  procured  a  temporarv  in- 
junction against  such  issue.  In  his  affidavit  "  Mr. 
Villard  stated  that  there  was  no  intention  of 
issuing  the  stock  for  election  purposes  and  further 
said  in  explanation  that  the  floating  indebtedness  of 
the  company  is  large,  and  the  policy  of  the  management  has 
been  to  fund  this  and  secure  sufficient  additional  capital  to 
enable  it  to  pursue  its  business.  A  plan  to  effect  this  purpose 
was  suggested  last  April,  but  failed  because  of  the  withdrawal 
of  the  Short  Line  and  the  Union  Pacific  Company.  Then  the 
Executive  Committee  resolved  to  issue  the  $10,000,000  stock, 
guarantee  a  dividend  of  six  yter  cent  and  secure  it  by  liypothe- 
cating  the  $12,000,000  of  Oregon  Navigation  stock  and  present 
the  matter  at  the  coming  meeting  of  the  stockholders.  Mr.  Vil- 
lard dejlared  that  he  had  only  given  his  counsel  instructions 
to  prepare  a  resolution  to  this  effect,  and  to  have  the  plan 
cajTied  out  as  far  as  it  was  competent  for  them  to  do  so,  and 
then  to  submit  it  to  the  stockhcilders.  Nothing  had  been  done 
to  prepare  the  certificates  nor  issue  the  new  stock,  nor  to 
pledge  the  Oregon  Navigation  stock. 

Richmond  Terminal— Richmond  &  Danyille.— At  a  meet- 
ing of  the  Board  of  Directors  of  the  Richmond  &  West  Point 
Terminal  Railway  &  Wareliouse  Company  held  last  week  it 
was  resolved  to  purchase  all  the  outstanding  minority  stock  of 
the  Ricbmond  &  Danville  Railroad  Company,  amounting  to 
7,390  shares  out  of  the  total  capital  of  50,000  shares,  the  balance 
having  been  purchase<l  by  the  Terminal  Company  about  two 
years  since.  The  holders  of  this  stock  at  that  time  failed  to 
accept  the  offer  of  the  Terminal  Company  for  their  st<x:k. 
Finally  the  holders  of  this  minority  stock  have  consented  to 
sell  to  the  Terminal  Company,  accepting  in  payment  for  each 
ten  shares  of  Richmond  &  Danville  stock  one  of  the  new  5  per 
cent  Terminal  Company  bonds  for  $850,  and  the  balance  in 
common  stock  at  ^26  per  share.  The  boiids  are  already  author- 
izetl,  and  42,635  shares  of  stock  will  be  required.  This  increases 
the  Terminal  capital  stock  a  little  over  ten  per  cent. 

St.  Lonis  Arkansaii  k  Texa.s.— The  appiointment  of  Presi- 
dent S.  W.  Fordyce  as  receiver  of  this  railroad  has  been  con- 
firmed in  the  three  States  through  which  the  road  runs.  His 
appointment  is  in  a  suit  begun  by  the  Central  Trust  Company 
of  tliis  city,  trustee  of  the  first  mortgage:  No  event  could  be 
more  favorable  for  the  bondholders  and  for  all  persons  in- 
terested in  the  real  welfare  of  this  large  property  than  the  ap- 
pointment of  Mr.  Fcrdyce  as  receiver  at  ttiis  time.  The  worst 
thing  that  could  have  happenetl  would  have  been  for  the  com- 
pany to  drift  along  in  a  helpless  conilition,  borrowing  money 
at  an  enormous  sacrifice,  and  finally  to  have  gone  into  the 
hands  of  a  receiver,  after  an  immense  floating  debt  had  Ijeen 
run  up,  which  the  lenders  would  probably  have  endeavored  by 
every  means  in  their  power  to  have  placed  ahead  of,  or  on  an 
equality  with,  the  first  mortgage  bonds. 

The  property  will  be  well  managed  by  Mr.  Fordyce.  and  the 
bondholders  will  be  in  a  position  to  know  just  what  is  done 
and  to  have  their  voice  in  all  matters  of  agreement  as  one  of 
the  contracting  parties.  It  would  be  vastly  better  for  them 
to  fund  their  coupons  for  a  year  or  two  rather  than  make  a 
reduction  of  interest  for  the  whole  long  term  of  their  Inmds, 
such  reduction  to  go  for  the  benefit  of  the  junior  seciiritv 
holders  who  have  really  put  very  little  money  into  the  road. 
Should  a  working  contract  with  the  Gould  roads  be  found  to 
be  the  best  metho<l  of  dealing  with  the  proi)erty,  the  bond- 
holders wish  to  have  some  voice  in  such  a  contract,  and  they 
will  now  be  in  a  position  to  exercise  their  proper  weight  in  any 
agreements  made  for  the  ultimate  disposition  of  the  affairs  of 
the  comimny. 

There  were  apparently  serious  errors  in  the  balance  sheet 
items  publishe<i  in  the  St.  Louis  papers  and  referre<l  to  in  the 
Chronicle  last  week,  and  although  the  annual  report  for  1888 
is  not  yet  out  of  the  printer's  hands,  the  CimoxirLE  has  been 
Buppied  with  the  following  information  from  ofticial  sources: 
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Arkansas  tax.»,  1888,  due  Ajirli  10,  1889.._....'..1 laSi 
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Sonthern  Pacific  Company.— The  following  is  a  comiwni* 
tive  statement  of  the  earnings,  expenses  and  fixed  charges  { i 
this  company  for  March   and   from  January  1  to   Ma  ch  31 
The  total  mileage  is  5,946,  againct  5,584  last  year. 
Vareh. -. 

umfseamingt—        1899.  1889 

Pacific  system $2,525,809    92,827.054 

Atlantic  system...       926,220      1,005,836 


Jan.  I  (0  Xar.  31.— « 

1889.  1888. 

•7,307,166      r7.7i0.927 
2.808,2.59         2,001,519 


?3,4.5?,029    ».(,8^2,890    $10,115,425    $10,002,448 


Total  inntM  . . . 
yet  enrningg — 
PbcIHc  system  ... 
Atlantic  system  . 

Total  net $955,003    $1,348,978 

Rec'ptsoth.sonrres  2:',069 

Rentals  leased  lines         46,421  47,724 


$741,121    $1,010,017 
21?,8Si  338.961 


$1,910.<:01 
677,819 

$2,58?,710 

139.2iB2 


$2.989.!»17 
843,706 

$3,433,623 

f9.930 

143,173 


Tot.  net  Income  $1,001,424    $1.41i,771     $2.727.<»72       $3  666  724 
Fixed  oh;,rge8*....    I,430,3(i6       1.307.921         4,36«,972        3>- 3,'403 

Net  profits...  df.$12?,942       $11 1.930  d'.$l,639.000     df.  196,677 

*  Includes  Interest,  rental.'),  addition-i  and  bottermonts.  Central  Paeiflo 
gaanintee,  taxes  and  United  Staien  dues. 

The    results  of  ojierations  faverage  5,758-41  miles)  of  rail- 
road,   also  steamships,  for  the  year  ending  Dec.    81,   1888 
were  as  follows :  '  * 

nross  earolnss  from  all  lines $46,775,969 

Oi>eratiDK  expenses  and  taxes 31,50 '.SSS 

Earaln;.8  0vrr  expeosrs $15,170,585 

lueomu  from  <  ther  sourcts 2,149.77<> 

Bl^  3?6  K!U^ 
tentalu.  Interest  and  flxedcharfres  paid  ...  $13,931,883  "  '^^ 
Betterments  paid  I  y  lessee 722,018-    14,653.901 


Net  pmfltSo.  Pae.  Co.  and  proprietart  I'ncs $2.6?2.49< 

Propoitlonof  profit  payab'e  to  proprietary  lines 1.463,088 

Ba  anfc,  8Uiplu«  So.  Pae.  Co.  for  the  year $1,309,871 

Wabash.— At  Chicago,  May  15,  James  F.  Joy  and  President 
Ashley,  the  Wabash  Western  Purcliaaing  Committee,  bought 
nine  divisions  of  the  Wabash  Railway  for  $15,500,000.  la 
March  they  bought  the  Chicago  division.  According  to  the 
terms  of  the  decree  rendered  bj  Judges  Qresham  and  Jack- . 
son,  the  road  was  sold  first  by  divisions  and  then  as  a  whole. 
The  sale  bringing  the  most  was  to  Ix;  the  legal  one.  The  nuH- 
ter  in  chancery,  Bluford  Wilson,  conducted  tliesale.  Theother 
bidders  were  the  Popper-Johnson  syndicate,  representing  the 
minority  bondholders,  and  the  Wabash  Purcliaaing  C-ommit- 
tee.  The  Popiwr-Johnson  syndicate  were  the  guccosRful  bid- 
dors  on  the  first  three  divisions,  as  follows:  Indiana  division 
$3,650,000;  Great  Western  (lUinoU  division),  18,850.000;  Deca- 
tur &  St.  Louis,  $4,000,000.  The  Wabash  Western  Purchaaiiig 
Committee  were  tlie  successful  bidders,  contingent  on  the 
amount  brought  by  the  road  as  a  unit  for  the  other  divisions  as 
follows:  Quincv  &  Toledo.  $500,000,  Illinois  &  SoutlK>m  Iowa, 
$300,000;  Hannibal  &  Naples,  $500,000;  Ohio  division,  $3,840,- 
595;  two  small  branches,  $100,000;  total,  $15,640,908.  Tbo 
ui>set  price  tixed  in  the  decree  was  $18,880,0(i()  and  the  sale 
thus  made  would  have  stood  bad  not  James  F.  Joy  bid  $13,- 
'550,000  for  the  road  as  a  unit.  There  was  no  other  bid  and 
the  road  was  knocked  down  at  the  unit  price.  Preibdeat  Ash- 
ley said  after  the  sale: 

"The  amount  brought  by  the  sale  is  to  secur*  the  first  and 
second  mortgages  on  the  (3hio  division  and  the  first  mortgagee 
on  all  the  rest.  We  have  alrea<lv  issued  $34,000,000  flfty.year 
5  i>er  cent  lionds  on  the  consoliiJated  systen-.  Of  tiiis  amoant 
$11,741,000  will  be  used  to  pay  off  the  first  mortgage  boods  of 
the  Waba.sh  Western.  This  leaves  $22,2.59,000  mortcags  on  th» 
lines  ca.st  of  the  Mississippi  River.  To  this  we  wUladd $14,- 
000,000  second  mortgage  nitv-yeax  S  per  cent  bonds,  ••^t'*^  ^ 
tot'd  bonde<l  in<lebtednees  of  ^,890,000  on  the  line  east  of  the 
Mississippi.  To  this,  however,  should  be  added  the  $30,000,000 
debenture  Ix^nds.  deixjnding  on  the  income  of  the  roiu!.  There 
is  also  $.")2.0(X).000  in  stocks.'  •  •  ••  We  will  consolidate  tho 
Wabash  Railway  and  Wabash  Western  into  one  cyateni  hj 
August  1.  and  will  probably  call  it  the  Wabash  Railrowl  Com- 
pany. The  headquarters  will  be  in  St.  Louis,  and  the  consoli- 
aated  system  will  be  under  the  present  Wabash  Western  man- 
RgemeDt.'' 
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COMMERCIAL    EPITOME. 

Friday  Night,  May  17,  1889. 
Copious  rains  have"  fallen  over  large  sections  of  the  country 
relieving  the  apprehensions  that  liad  begun  to  be  felt  that  the 
crops  would  be  damaged  by  drought.  But  throughout  the 
cotton-growing  region  the  moisture  has  been  quite  insufficient, 
and  the  drought  has  become  quite  serious.  Speculation  has 
been  unusually  dull  this  week.  In  the  grain  markets  prices 
are  so  low  that  bears  have  not  sold  freely  and  the  bulls  show 
no  courage,  in  view  of  improved  crop  prospects  and  dull 
foreign  markets.  In  cotton,  on  the  contrary,  ptices  are  so 
high  that  the  danger  of  a  scarcity  will  not  promote  buying. 
Yet  the  bears  have  Utile  courage  to  sell  for  a  decline;  the  re- 
sult is,  great  dulness.  In  regular  trade  there  is  much  com- 
plaint of  unsatisfactory  business. 

"^The  market  for  lard  on  the  spot  has  steadily  declined,  until 
today,  when  the  close  was  fairly  steady,  though  still  quiet  at 
6'55c.  for  City,7-15c.  for  prime  Western  and  7'20@7-50c.  for  re- 
fined for  the  Continent.  The  speculation  for  future  delivery  has 
also  been  at  declining  prices,  the  effect  of  increased  receipts 
of  swine  at  Western  markets — until  near  the  close  to-day, 
when  there  was  a  slight  recovery  on  a  demand  to  cover  con- 
tracts. 

DAIXT  CLOBmO  PSICBS  OF  LABD  FUTUBES. 
Saturd'y.  Mond'y.Tuesil'i/.Vedti'sd'y.  Thursday. 
May  deUvery....o.  7-30       7-26        7-20  7-13  710 

June  delivery.. ..0.  7-26       725         718  712  7-10 

July  deliver. ... .0.7-29       7-29         7-22  715  712 

Aug.  delivery... .0.7-33       7-31         7-27  718  7-16 

Sept.  deUTery....c.  7-36       7-35         730  7-22  7-20 

Pork  has  partially  declined  but  was  more  active  at  the  re- 
duction and  closes  steadier  at  fl2@|12  25  for  extra  prime, 
$13@$13  25  for  new  mess  and  $13  50@$15  for  clear  back. 
Cutmeats  have  continued  rather  slow  of  sale,  with  the  course 
of  prices  still  irregular;  pickled  hams  having  advanced,  while 
nearly  all  other  "cuts"  are  easier;  to  day  the  sales  embraced 
13,000  lbs.  clear  bellies,  13  )b.  average,  at  6%c.  and  yesterday 
the  same,  15  lbs.,  at  63^c.,  but  pickled  hams  brought  llj^c. 
Quoted,  pickled  bellies,  &ye,@h%c.\  shoulders,  5J^@5|^c.,  and 
hams  llli@ll}4c.;  smoked  shoulders.  6i^@6i^c.  and  hams,  12 
@12}^c.  Beef  is  nominal  at  f6  75@  $7  lor  extra  mess  and  $9  50 
for  packet  per  bbl.;  India  mess  steady  at  f  13@$14  per  tierce. 
Beef  hams  are  in  good  demand  at  $13  per  bbl.  Tallow  is 
firmer  and  active  at  4%@4:  7-16c.  Stearine  steady  at  834@ 
8%c.  and  oleomargarine  easier  at  6j8@7c.  Butter  is  dull  at 
14@17c.  for  creamery  and  8®  He.  for  Western  factory. 
Cheese  is  quoted  8@9J^o.  for  new  State  factoi-y,  full  cream. 

Coffee  on  the  spot  has  been  dull  for  Rio,  but  mild  grades, 
offered  on  somewhat  easier  terms,  were  on  Wednesday  quite 
active  ;  but  to  d*y  the  only  business  is  1,000  bags,  Rio  No.  7, 
at  165^0.,  with  fair  cargo  grade  still  quoted  at  I8J4C.  Rio 
options  have  been  dull  and  drooping,  but  to-day  were  slightly 
irregular,  without  important  change,  and  the  market  closed 
steady,  with  sellers  as  follows  : 

August 16-80C. 

Sept  ember 1 6  -95e. 

October 17-O00. 

' — a  decline  of  10@15  points  for  the  week. 

Raw  sugars  have  been  dull  and  drooping:  quoted  nomi- 
nally to  day  at  6}4c.  for  fair  refining  Cuba  and  7,i^c.  for  cen- 
trifugal of  96  deg.  test,  with  reported  sales  of  Muscovado, 
S7  dfg.  test,  6>ic.,  and  cenirifugal,  96  deg.  test,  for  Philadel- 
phia, at  5c.,  c.  &  f.  Refined  sugars  have  favored  buyers,  but 
no  fuither  general  decline  can  be  quoted.  M  lasses  has  sold 
slowly  and  closes  quiet  at  29c.  for  50  deg.  test.  The  tea  sale 
on  Wednesday  went  off  at  steady  prices,  except  that  Congous 
■were  cheaper. 

Kentucky  tobacco  has  been  more  active  ;  the  sales  for  the 
week  were  400  hhds.,  of  which  300  for  export.  Prices  are 
about  steady,  but  the  demand  was  more  freely  met,  the 
recent  rains  having  greatly  improved  crop  prospects  in  the 
OhioVall.y.  S  ed  leaf  is  firmly  held,  the  drought  on  the 
Atlantic  Coast  somewhat  retarding  the  growing  crop.  Sales 
900  cases,  as  follows  :  100  cases  1888  crop.  New  England  seed 
leaf,  private  terms  ;  100  cases  1887  crop.  Now  England  seed 
leaf  and  Havana  seed,  16  to  30c.;  200  cases  1887  crop.  State 
Havana,  13  to  lOi^c;  300  cases  1886-87  crops,  Pent  sylvania 
seed  leef,  10  to  14J^c. ;  150  cases  1887  crop.  Wisconsin  Havana, 
10  to  lac.and  150  cas?s  sundries,  5  to  35c.;  also  500  bales 
Havana,  6>'o.  to  $1  10,  and  200  bales  Suma  ra,  $1  20  to  |1  95. 

On  the  Metal  Exchange  Straits  tin  closes  unsettled,  selling 
to-day  at  20-6U@20-65c.  and  quoted  20-75c.  for  August,  show- 
ing a  slight  decline  from  yesterday.  Ingot  copper  has  de- 
clined. It  is  proposed  to  hold  Lake  firm  at  12c.,  but  25,000 
pounds  sold  to-day  for  September  delivery  at  \l%c.,  and  G. 
M.  B.  quoted  at  ^%g.  L-ad  has  declined  and  cloies  dull  at 
3-773^0.  The  interior  iron  markets,  at  the  recent  decline  in 
prices,  appear  to  show  a  steadier  tone. 

Refined  petroleum  for  export  is  unchanged  at  6  85c.  Spirits 
turpentine  is  lower  at  393^c.,  closing  firm.  Rosins  are  easier 
ani  dull  at  *1  (i7i^ffl|l  10  for  commnn  to  good  strained. 
Wools  are  somewhat  unsettled, 


Kay 16-55C. 

June 16  60e. 

July... 16-700. 


November 17-1  Oe. 

Deoember 1710c. 

January 17-2oc. 


COTTON. 

Friday,  P.  M.,  May  17,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  13,487  bales, 
against  22,411  bales  last  week  and  38,242  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
5,453,068  bales,  against  5,331,154  bales  for  the  same  pei-iod  of 
1887-8,  showing  an  increase  since  Sept.  1, 1888,  of  131,914  bales. 


Receipts  at— 

Sat. 

Mem. 

Tues. 

Wed. 

Thiirt. 

Fri. 

Total. 

Galveston 

G67 

119 

344 

238 

336 

1,T04 

El  Paso,  &c... 

398 

398 

\ew  Orleans... 

301 

213 

2,606 

167 

444 

572 

4,303 

Mobile 

25 

29 

33 

1 

9 

89 

136 

Florida 

Savaunali 

32 

51 

37 

45 

21 

194 

380 

Brudsw'k,  dkc. 

35 

!  35 

Charleston 

423 

288 

33 

294 

137 

4 

1,179 

Tort  Eoyal,&o 

113 

113 

Wilmington 

23 

15 

1 

21 

60 

WasU'gton.&c 

Norfolk 

45 

75 

28 

395 

2 

115 

660 

West  Point... 

242 

535 

63 

70 

910 

N'wp'tN's,&c. 



976 

976 

New  York 

410 

100 

100 

100 

710 

294 

44 

527 

76 

202 

150 

1,2S3 
397 

Baltimore 

897 

Philadelpti'a.&o 

119 

8 

49 

40 

1 

16 

233 

Totals  tWs  week 

2,339 

1,169 

3,772 

1.892 

900 

3,115 

13,487 

For  comparison  we  give  the  following 
total  receipts,  the  total  since  Septenu 
to-night,  compared  with  last  year. 


table  showing  the  week's 
«r  1,  1888,  and  the  stock 


BeceipU  to 
May  17. 


Galveston... 

El  Paso,&o, 
New  Orleans. 

Mobile 

Florida 

Savannab.  .. 

Bruns.,&c. 
Charleston  .. 

P.  Eoyal,&c 
Wilmington  . 

Wash'tn,&c 
Norfolk 

West  Point. 

N.wptN.,&o 
New  Y'ork.  .. 

Boston 

Baltimore.  .. 
Phll'del'a,  Ac 


1888-89. 


This 
Week. 


Since  Sep. 
I,  1888. 


1,7041 
393! 

4,303  1 
136 


380 

35 

1,179 

113 
60 


660 
910 
976 
710 
1,293 
397 
233, 


668,474 

22,357 

,663,762 

208,813 

27,010 

810,398 

132,099 

379,093 

15,175 

151,617 

4,368 

483,041 

409,535 

185,354 

126,514 

99,851 

65,218 

50,329 


Totals 13,187 !  5,453,088 


1887-88. 


This    1  Smee  Sep. 
Week.     1,  1887. 


658 


649,799 


9,311  il, 
347! 

2,762 

12| 

2,435j 

81 

405 

ll 

4,873 

3,613 

1,052: 


940| 
2,044 

288 
2411 


,707,717 

203,021 

23,371 

850,347 

74,827 

406,312 

15,728 

167,351 

4,924 

470,508 

395,724 

109,687 

90,126 

82,084 

43,920 

25,708 


29,065  5,321,154 


Stick. 


1889. 

1888. 

2,570 

6,118 

85,015 
4,511 

142,352 
12,949 

6,426 

13,687 

4,844 
785 

9,126 
136 

2,855 

4,069 

16,540 

3,266 

212,425| 

6,800 

2,059  j 

10,374 


1,686 

199,268 

10,500 

17,409 

15,208 


313,171:     418,134 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons  : 


Since 8ept.  1.15153,068  5321.154  5158,523  5142,549  4694,397:4743,533 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  44,839  bales,  of  which  33,839  were  to  Great  Britain,  5,646 
to  France  and  6,354  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Exports 
from— 

Galveston. .. 
Now  Orleans.. 

.Mobile 

Savanoab 

BiUnswicIc 

Cnarleston  — 
Wilmington... 

Norfolk  

West  Point... 
Nwpt  Nw8,  &c. 

New  York 

Boston 

Baltimore 

Pbiladelp'a.&c 

Total 


rotal  1837-83..    1>U201 


Week  Ending  May  XT, 
Exported  to — 


Great 
Brit'n. 

Franu 

14,617 



6.836 

3,624 

7.083 
3,821 
2,8s9 

32^839 


Conti.    Total 
nent.     Week. 


4,07S 

27S 

1.102 


5.646      6.S54 


Ltiort     lO.^Lil 


3,524 

11,471 

4,097 
S,9S1 


44,639 
48.191 


from  Sept.  1,  is«8.  to  Muy  17,  ISBP. 
Exported  to— 


Great 

Conti- 

Britain. 
205.73t. 

France 

nent,        ^b'ot 

81.076 

87.127     S1S.043 

72S,T1B 

269,419 

413.801|l,407,t8» 

50.498 

50,498 

82.479 

11.642 

229.8SS 

323,879 

44,909 

6,352 

88,051 

88,316 

.M.ia-i 

25,740 

170.701) 

250,669 

78.08'J 

22.865 

100.747 

217.721 

43.«5'3 

261,678 

171.003 

12,361 

1(.3.451 

94,704 

64.704 

687,760 

55,611 

242.869 

936  240 

211.816 

3.0  J7 

214,843 

!  28,604 

2,350 

f,2,755 

183.709 

38.234 

12,606 

60.870 

a.74 1.028 

.■»1,000 

l.S.'8.921 

4,461,037 

2fiU.534'a7S.7M 

1.211.0'^  4.i9-.-3'l 

Hat  18.  188S.J 


THE   CHRONICLE. 


In  ad.lition  to  aboro  exporta,  our  telegrams  to-niirht  alio  iriT* 
u«  tlic  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  tlie  ports  nanu>d.     Wp  add  Bitnilar  flKures  for  New  York 
whuli  are  prepared  for  our  Biiecial  use  by  Messrs.  Carev  Yalu  ft 
Lambert,  24  Beaver  Street. 
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May  17,  AT— 


New  Orleans... 

Molilli! 

CbmirHton  ..  ,. 

SnviiMUiih 

Oulve«ton 

Norfolk 

New  York 

Other  ports 


On  Shipboard,  not  ettartd-for 


anal 
Britain. 


Fttmet. 


OUur 
Foreign 


8,916 
None. 
None. 
None. 
None. 
None. 
.^.200 
fl,000 


112 
None. 
None. 
None. 
None. 
None. 

450 
None. 


1.413 
None. 
1,400 
None. 
None. 
None. 
9,650 
2.000 


Ooatt- 

tBite. 


496 

None. 

400 

400 

7:m 

8,158 
None. 
None. 


Totul. 


10.037 

None. 

1,800 

400 

7.'13 

3.158 

11.300 

8,000 


Leatino 
Stock. 


Total  1SS9 1    20,116  | 


74,078 

4..54t 

8,044 

6,020 

1,837 

911 

201.125 

1.^,284 


562  I  10,463  I    5,187 


Total  18S8... 
Total  1887... 


2r.,914  I 
8.145  I 


2,881    15,464 
216  I    7,702 


7,705 
2.437 


36,328  i     .■J0fi,y46 


52,904 
18.,'j()0  1 


395,170 
3r.7.214 


Tlie  Bj)ecuIation  in  cotton  for  future  doliveiy  at  this  market 
opened  tlie  week  under  review  with  a  hardening  tendency 
due  to  unfavorable  crop  accounts  in  the  last  Chronicle  tlie 
continued  drought  over  a  large  iwrtion  of  the  South,  the  very 
small  movement  of  the  current  crop  at  the  ports  as  well  as  at 
the  interior  towns,  and  an  upward  tone  to  the  Liverpool  mar- 
ket, causing  a  demand  to  cover  contracts.  Of  a  chstinctive 
bull  movement  there  was,  however,  little  or  none,  and  each 
small  advance  was  followed  by  a  decline  under  selling  to 
realize.     Business  fell  oflf  materially,   the  bulls  saying  that 

g rices  were  too  dear  to  justify  operations  for  a  rise,  while  the 
ears  felt  little  inclined,  in  view  of  the  reduced  movement 
and  unfavorable  crop  accounts,  to  put  out  contracts 
for  a  decline.  Liverpool  was  feverishly  unsettled, 
uiitil  Wednesday,  when  it  made  a  smart  advance,  which  met 
with  but  a  feeble  response  on  this  side  of  the  Atlantic.  Yes- 
terday a  slightly  dearer  opening  was  followed  by  a  genoral 
decline  under  reports  and  prospects  of  rain  at  the  .South.  To- 
day the  speculation  was  dull,  values  a  little  imsettled,  and  the 
close  witnout  decided  change.  Cotton  on  the  spot  met  with  a 
good  spinning  demand  and  on  AYednesday  quotations  were 
advanced  l-16c.  It  was  believed  that  in  view  of  the  greatly 
reduced  stocks  South,  New  England  spinners  are  largely  de- 
pendent ou  this  market  for  such  supplies  as  tiiey  may  need. 
To-day  there  was  a  fair  spinning  demand  at  11  l-16c.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  318,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,819  bales,  including  2,995  for  export,  4,824  for  consumjjtion, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  clay  of  the  past  week— May  11  to  May  17. 


UPLANDS. 


Sat.    mon  Tnet  Wed    Tb.     Pii 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  <»o()d  Ordinary. 

Low  Middling 

Ptrict  Low  Middllnir.. 

MiddUnp .:.. 

Good -Middline 

Strict  Good  Middling. 

Middling  Fair 

Fair 


lib.    8>4 
•■••    ^!^>6 

....      958 

....'lOi 


9=9 

_     101,8 

10»,e  110916 
1013,elOl3], 


..  11 

..  11>2 
..111% 

..12i.g 
..121*1, 


11 

llifl 
11% 
llSja 
1213,« 


811,6 
9»8 
101,8 

lOii. 

im 

11% 

12<,6 

12" 


85',6 

8% 
911], 
lOig 

10=8 

10% 
lli,« 
11 V 

lll»16 

1214 

12% 


8% 

91 1,, 
lOig 
lOOg 
lO^s 
lUie 

lliJ,, 

12>4 

12% 


8% 
911,8 

lO'^s 
10% 

iii.« 
n»i« 

111»,8 

12V» 

12% 


GULF. 


Sat.    noD  Tne*  Wed  |  Tb.  I  Vrl. 


Ordinary 

Strict  Ordinary 

Good  Ordinary , 

Strict  (iood  Ordinary., 

LowMiddllnjj , 

Strict  Low  Middling... 

>n<I(Uinfr 

Good  Middling 

RtiictGood  Middling. 

Middling  Fair 

Fair..    ! 


.y  lb. 


8I3 
9  8 

106,  g 

lOis,, 

ll'lB 

im 
11% 

12 

127,8 
131,8 


8>3 

Si''- 

9%    I 

101,8 

lOlSi, 

111,6 

IIU 

11%   I 

12        I 

12»,8 
131,8 


8l9 

9% 

105,8 
101S,8 

lUie 

im 
11% 

127,8 
131,8 


8»i«      8»,6 
9  9       I 

9'5,el   »1IS|«! 
10%     10% 
10%     10% 
11%    111% 

ll»,g    116,8 
111»„!1113„ 
121,8  1121,8  • 
121a     I'Jia    , 
13%    '13% 


8»ig 
9 

9>»18 
10% 
10% 
11% 
111,. 

121a 
13% 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Jl  iddling 

Middling; 


lib. 


Sat. 


8% 
8% 
911,6 
10% 


IHon  Toes  Wed     Tb.  Frt. 


8%       8% 
8%       8% 
9"lt    9il|, 
10%    110% 


8li* 

So" 

9% 
10*16 


8',B 

9% 


8S,, 

S'> 
9% 


lOiit  [10»n 


MARKET   AND    SALES. 

The  total  sales  and  future  deliveries  eacli  day  during  the 
■week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


8POT  MARKET 
CLOSED. 


Bat.  .  Flrra 

Moil.  Quiet 

Tiics.  I'inu 

Wed  .  Finn  at  ijeadT. 

Tbnr.  Steady 

Frl...  Steady 


Total  i 


SALES  or  BPOT  ASD  TKAKgrr. 


Ex- 
port. 


2,349 
206 

446 


Con-    Spec- 
sump.  uCl'n 


I 


1,998 
404 
852 
007 
287 
556 


2,995!  4,824 


Tran- 
lit. 


Total. 


4,347 
461 

1,052 
667 
287 

1,002 


16.400 
8I,2(M1 
46,500 
70,.10<) 
53,100 
50,300 


7,819|318,000 


The  dally  rt*liverica   given   above   are  actually  delivered  the  day 
previous  to  that  ou  wbioh  tliey  arc  reported. 

The  Salrs  and  Prices  of  Futoees  are  shown  by  the  follow 
iog  comprehensive  table: 


i...n    t  .^uu    r..> 


"eptcmber,  leSJSOO:  I    . 

I  i«r-NorciiiiMr.  (or  Horaaber. 


'  mber.  980^400 :  tmltihtr, 
,.,...  iubcr-Pobramnr,  for  Febraarr- 


*  Includes  unlc.i  i"  ^' 
ber-Ootobor.  for  <)i  '■ 
58o,.500;    Sclitcni 

Juiiuarv,  for  Janiiiiri.  i.... ,.,,... 1.1.  .-..,  

8m. 300:  8('i)teuiher-MarcIi,  tor  Mortsti,  1,944,800;  Beptombar-April. 
for  April,  1,257,800. 

ry  We  bnve  Included  in  ('  ■h 

week  to  give,  the  averaifc  iir!'  .  t 

win  be  found  under  each  day  1  10 
average  for  each  mouth  for  the  woi-U  U  A\fM  ^.^  ca  ui  buUotu  \jl  iaiiW. 

Transferable  Ordern— ^''ntnrday,  lO-tWo.;  Moudav.   lO-OOc:  Tacwlar. 
10-65C.;  Wednesday,  10-700.:  Thiuadsr,  I0-05c.;  t'Ttday,  lO-SSo. 

The  following  exchanges  have  been  made  during  the  week: 


•01  i»d.  to  exch. 
•04  pd.  to  exch, 
•20  pd.  to  exch, 
•01  |m1.  to  exch 
•11  piL  t«cxch. 
■05  pd.  10  exch. 
•06  pd.  to  exch. 


100  Dec.  for  Oct 

300  July  for  Aug. 

400  .Ian.  for  Sept. 
.  lOO  May  for  June. 
3.700  J  line  for  Aug. 

2.0O<)July  for  Aug. 
l,500JuBe  for  July 


•05  imI  to  oxch.  100  Sot.  for  Oct. 

Even  'JOO  Mar  for  June. 

•oil  pd.  toe'-'-    ■■<->  V">>   <.^»  a„nt. 

•I  l  jhL  to  , 

•07  pd.  to.  V. 

•o'j  |xi.  t«i ». . .  I.-- ; 1 .   . 

-10  pd.  to  OKrb.  500  May  (or  Aug. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegi-aph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
•and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  17),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         1886. 

Stock  at  Liverpool bales     P98,000     773,000     971,000     6.30,000 

etock  at  London 11,000       17,000       20,000        17,000 

Total  Great  Britain  stock.  909,000  790,000  991,000  647,000 

tetock  at  Hambmg 2,200  4,000  3,800  5,900 

Stock  at  Bremen 43,300  44,400  50,400  42.500 

Stock  at  Amsterdam 17,000  16,000  30,000  28.000 

Stock  at  Rotterdam 300  300  200  300 

Stock  at  Antwerp 12.000  700  1,100  1.500 

Stock  at  Havre 117,000  184,000  251,000  153,000 

Stock  at  Marseilles 5,000  3,000  3,000  7,000 

Stock  at  Barcelona 82,000  67,000  53,000  68,000 

Stock  at  Genoa 14,000  6,000  8,000  14,000 

Stock  at  Trieste 9,000  7,000  12,000  9,000 


Total  Continental  stocks 301,800     332,400     412,500     329,200 


Total  Eraopean  stocks..  ..  1,210,800  1,122,400  1 
India  cotton  afloat  for  Europe.     210,000     170,000 
Anier.  cott'u  afloat  for  Europe 


185,000 
20,000 

343,174 

42,481 

7,684 


155,000 

72,000 

448,131 

122,288 
290 


,403,500 
339,000 
76,000 
24,000 
375,714 
48,284 
281 


976,200 
214,000 
299,<X)0 
19,000 
596,069 
158,681 
9,.528 


BKyPt,Brazil,&c.,afltforE'r'pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visiWe  supply 2,019,139  2,090,112  2,266,779  2,272,478 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows : 
Amenrnn — 

lyiverpool  stock bales     669,000     558,000     743,000     4.50,000 

Continental  stocks 157,000     198,000     282,000     232,000 

American  afloat  for  Europe...      185,000     155,000       76,000     299,000 

United  States  stock 343,174     448,134     375,714     596,069 

United  States  interior  stocks..        42,481      122,288       48,284     158,681 
United  States  exports  to-day.         7,684  290  231         9,528 


Total  American 1,404,339  1,481,712  1,525,279  1,745,278 

East  Indian,  liiuzU,  dc.^ 

Liverpool  stock 229,000  215,000  228,000  180,000 

Uondonstock 11,000  17,000  20,000  17,000 

Continental  .stocks 144,800  134,400  130,500  97,200 

India  afloat  for  Europe 210,000  170,000  339,000  214,000 

Egypt,  Brazil,  &c.,  afloat 20,000  72,000  24,000  19,000 


Total  East  India,  &c 614,800     608,400     741,500     527,200 

Total  American 1,404,339  1,481,712  1,525,279  1,745,278 


Total  visible  supply 2,019,139  2,090,112  2,266,779  2,272,478 

Price  Mid.  Up].,  Liverpool 6d.         S^sd.        S^.d.  5i8d. 

Price  Mid.  Upl.,  New  York lli|,c.  10c.  lie.  9'4C. 


•  The  imports  into  Continental  ports  this  week  have  been 
111,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  siglit 
to-night  of  70,973  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  257,640  bales  as  compared  with  the 
correspondmg  date  of  1887  and  a  decrease  of  353,339  bales  as 
compared  with  1886. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
tor  ttie  week,  and  since  September  1,  the  shipments  for  tlie 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1887-88 — is  set  out  in  detail  in  the 
following  statement. 
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'.  ^?  flgures  for  Louisville  in  both  years  are  "  net.' 
t  This  year's  figures  estimate<1. 


The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  7,490  bales,  and  are  to-night  79,817 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  6,433  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  88,438  bales  more  than  for  the  same  time  in  1887-88. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  en^inp 
May  17. 


CLOSraO  QUOTATIONS  FOB  MIDDLING  COTTOS  ON  - 

Tties.     I  Wednes.  \    Thurs.   \      Frl. 


Satur. 


Ifon. 


Galveston... 
New  Orleans' 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk'. 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 
Memi>his  . . . 

St.  Louis 

Cincinnati .. 
Louis^Tlle.  .. 


11 

1058 

1058 

lOia 

lO's 

lOia 

lOTg 

11% 

11:% 
10% 
lOiiie 

lOUjfl 

11 
10^ 


10% 

10=8 
lOSg 
10^3 

lO'a 

10^2 

lO's 
Ili8®i4 

1138 

11% 

10% 
10n,g 

1011.8 

11 

lO'a 


10% 

10=8 
10=8 
lOia 
lO'a 

10^2 

lO^s 

11% 
11% 
10% 
lOiiie 

1011,8 

11 
11 


10% 

10% 

10% 

10=8 

10% 

10% 

10=8 

10% 

10% 

IOI3 

IOI2 

10  ^ 

10^8 

lOTg 

lO-'s 

IOI2 

IOI3 

1012 

lO's 

1015, „ 

11 

Ill6*l4 

Ill8»l4 

Ill8®l4 

11% 

11% 

11% 

11% 

11% 

11% 

10% 

11 

11 

lOUja 

1011,8 

lOUjs 

1011,8 

1011,6 

1011  6 

11 

11 

11 

11 

11 

11 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  f  i-om  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

Receipts  at  the  Ports. 

SVk  at  Interior  Toivns. 

llec'pts  from  Plant  <tt 

1887. 

1888. 
2S504 

1889. 

1887. 

1888. 
2.36,785 

1889. 
t2S.77fl 

1887. 

1888. 
14,733 

1889 

Apr.18 

21,827 

40,407 

119,048 

6,453 

20,C69 

"    19 

14,322 

27.980 

38,932 

107,106 

317.278 

102,888 

2,292 

9,401 

1.3.031 

"    X 

15,U1 

30.841 

36,205 

96,9Sl 

199,870 

81,080 

5,016 

13,335 

14.407 

May  3 

\3.o;7 

32,603 

28,842 

86,606 

172,287 

69,318 

2,802 

6,020 

16,370 

"    10 

12,689 

86,233 

22,411 

72,510 

145,074 

66,445 

9,010 

0.638 

"    17...  .. 

10.836 

29  0155'    IS.48T 

84,888 

131277 

48.819 

2,081 

16,268 

5.661 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,486,313  bales;  in 
1887-88  were  5,438,601  bales;  in  1886-87  were  5,175,331  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  13,487  bales,  the  actual  movement  from  plantations  was 
only  5,661  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  reseipts  from  the  plantations 
for  the  same  week  were  15,368  bales  and  for  1887  they  were 
2,984  bales. 

Amount  of  Cotton  in  Sight  May  17. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  ia  sight. 


1888-89.    1887-88.     1880-87. 


Receipts  at  the  ports  to  May  17  5,453,068  5,321,154  5,158,523 
Interior  stocks  on  May  17  in  I 

excess  of  September  1 1      33,244'    107,447       16,808 


Tot.  receipts  from  plantat'ns  5,486,312  5,428,601  5,175,331 

Net  overland  to  May  1 '    872,327|    895,530     750,799 

Southern  consumpt'n  to  May  1'    406,000     377,000     331,000 


1885-86. 


5,142,549 
158,646 


5,301,195 
742,113 
279,000 

Total  in  sight  May  17 |6,761,639  6,701 ,131  6,257,130J6,322,308 

Northern  spinners'  takings  to  I  [  I 

May  17 1,668,149  1,612,428  1,467,057,1,605,183 


Weather  Reports  by  Teleoraph.— Our  telegraphic  reports 
from  the  South  to-night  indicate  that,  although  rain  has  fallen 
in  a  few  districts,  as  a  nJe  dry  weather  has  prevailed  and  cot- 
ton is  beginning  to  suffer  from  lack  of  moisture. 

Oalveston,  Texas. — The  weather  has  been  dry  all  the  week. 
Average  thermometer  74,  highest  80,  lowest  63. 

Palestine,  Texas. — There  has  been  one  light  shower  during 
the  week,  the  rainfall  I'eacliing  seven  lumdredtlis  an  inch. 
Stands  are  good,  but  would  be  benefitted  by  rain.  The  ther- 
mometer has  ranged  from  64  to  86,  averaging  75. 

San  Antonio,  Texas. — Some  sections  have  had  good  rains, 
but  others  are  needing  them.  Here  the  weather  has  been  dry 
all  the  week.  Prospects  otherwise  are  favorable.  The  ther- 
mometer has  ranged  from  60  to  86,  averaging  73. 

Huntsville,  Texas. — Young  crops  look  promising,  but  need 
rain.  We  have  been  without  rainfall  the  past  week.  The 
thermometer  has  averaged  80,  the  highest  being  89  and  the 
lowest  58. 

Dallas,  Texas. — One  hght  shower  has  fallen  during  the  week, 
the  precipitation  being  two  hundredths  of  an  inch.  Small 
grain  crops  are  good  and  harvesting  will  soon  begin.  Com  and 
cotton  would  be  the  better  for  rain.  The  thermometer  has 
averaged  76,  ranging  from  61  to  90. 

Luhng,  Texas. — It  has  rained  splendidly  on  one  day  of  the 
week,  just  as  needed.  Tlie  rainfall  reached  two  iaclies  and 
fifty-three  hundredths.  Com  and  cotton  look  very  fine,  and 
are  growing  fast.  Averaging  thermometer  75,  highest  90, 
lowest  59. 

Cuero,  Texas. — The  prospects  for  cotton  and  corn  are  excel- 
lent, but  rain  is  beginning  to  be  needed.  The  thermometer 
has  averaged  82,  ranging  from  73  to  90, 
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Columbia,  Tea-as.—'So  raiii  lias  fallen  during  tho  week. 
Crops  aro  good,  but  need  moisnire.  The  thermometer  hag 
averaged  78,  the  highest  being  90  and  the  lowest  65. 

Brenliam,  TV.ras.— There  have  been  li^ht  showere  on  two 
days  of  the  week,  the  rainfall  reaching  nine  hundredths  of  an 
inch.  Rain  is  needed  rather  badly.  The  thermometer  has 
ranged  from  67  to  91,  averaging  79. 

Bclton,  Tiwas.—Dry  weather  has  prevailed  all  the  week. 
Stands  are  fan-.  Rain  is  needed  for  cotton  and  corn  but  not 
for  small  grains,  which  are  nearly  ripe  for  harvest.  Average 
thermometer  77,  highest  91,  lowest  02. 

Weather/ord,  Texas.— It  has  rained  splendidly  on  two  days 
of  the  week  and  corn  and  cotton  have  been  greatly  bonelitted. 
The  rainfall  reached  one  inch  und  two  hundredths.  The  ther- 
mometer has  averaged  7;i,  the  highest  being  88  and  the  lowest  58. 

New  Orleans,  Louisiana.— Thore  has  been  no  rain  all  the 
week.     The  thermometer  has  averaged  76. 

ShreveiMrt,  Louisiana. — Rainfall  for  the  week  thirty-two 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  63 
to  87,  averaging  74. 

Columbus.  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty-one  hundredths  of  an  inch. 

Leland.  Mississippi.—  Rainfall  for  the  week  sixteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  73,  the 
highest  being  Si  and  the  lowest  54. 

Oreenville,  Mississippi.— The  week's  rainfall  has  been  nine- 
teen hmidredths  of  an  inch.  The  thermometer  has  averaged 
74,  ranging  from  60  to  87. 

Clarksdak,  Mississippi. — There  has  been  no  rain  since  last 
report  and  crops  are  suffering. 

Vicksburg,  Mississippi.  —We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
Crops  are  in  need  of  rain  and  in  consequence  are  not  doing  so 
well.  Some  are  having  trouble  to  g_t  cotton  up.  Average 
thermometer  77,  highest  96,  lowest  53. 

Little  Rock,  Arkansas. — Light  rain  has  fallen  on  two  days 
of  the  week,  but  much  more  is  needed.  The  rainfall  reached 
forty  hundredths  of  an  inch.  The  thermometer  has  averaged 
71,  the  highest  being  88  and  the  lowest  55. 

Helena,  Arkansas. — We  have  had  no  rain  during  May  thus 
far,  although  there  has  been  heavy  rain  twenty  miles  west. 
Crops  are  needing  rain  in  many  places.  The  increased  acre- 
age is  mostly  in  corn.  The  thermometer  has  averaged  73, 
ranging  from  56  to  86. 

Memphis,  Tennessee.— ^Ve  have  had  a  light  sjrinkle  on  one 
day  of  the  week,  but  there  has  been  no  rain  of  any  con- 
sequence since  the  first  of  May.  Crops  are  suffering  for  moist- 
ure, and  stands  are  coming  up  very  irregular.  The'  thermom- 
eter has  ranged  from  58  to  88,  averaging  74,  and  the  rainfall 
has  been  four  hundredths  of  an  inch. 

Nashville,  Tennessee.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  fifty-eight  liundredths  of  an  inch.  Av- 
erage thermometer  73,  highest  89,  lowest  50. 

Mobile,  Alabama. — We  have  had  no  rain  all  the  week. 
Crop  reports  are  favorable,  but  rain  is  badly  needed.  The  ther- 
mometer has  averaged  73,  the  highest  being  85  and  the  lowest  59. 

Montgomery,  Alabama.— i^o  rain  has  fallen  during  the  week. 
It  is  badly  needed,  and  crops  are  suffering  in  consequence  of 
the  long-continued  drought. 

Selma,  Alabama.— Ram  is  needed.  The  weather  has  been 
very  dry.  The  thermometer  has  ranged  from  64  to  83,  aver- 
aging 73. 

Auburn,  Alabama. — Conditions  have  been  unfavorable  for 
crops  on  account  of  lack  of  rain.  Average  thermometer  73'9, 
highest  86,  lowest  55. 

Madison,  I'lorida.— There  has  been  but  one  light  shower 
during  the  week  and  crops  are  suffering  for  rain.  The  ther- 
mometer has  averaged  74,  the  highest  beingi93  and  the  low- 
est 57. 

Columbus,  Georgia. — The  drought  continues  and  a  generally 
bad  stand  is  reported.  The  thermometer  has  averaged  80, 
ranging  from  65  to  88. 

Savannah,  Georgia. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  60  to  96,  averaging  78. 

Augusta,  Georgia. — The  weather  has  been  warm  and  dry. 
There  has  been  no  improvement  in  the  advices  from  tiie  crop 
the  past  week.  Rain  is  badly  needed.  Early  stands  are  being 
parched  up  and  killed,  and  late  plantings  have  thus  far  failed 
to  come  up.  Farmers  in  many  places  are  plowing  up  and  re- 
planting. The  scarcity  of  seed  makes  the  outlook  serious. 
Corn  and  small  grains  are  suffering  for  rain.  Average  ther- 
mometer 77,  highest  99,  lowest  56. 

Charleston,  South  Carolina. — We  have  liad  no  rain  all  the 
week.  The  thermometer  has  ranged  from  61  to  96,  aver- 
aging 78. 

Stateburg,  South  Carolina. — We  have  had  no  rain  all  the 
week.     Average  thermometer  78,  highest  94'7,  lowest  58. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week  to  the  extent  of  thirteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  the  highest  being  91  and  the 
lowest  63. 

The  following  statement  we  have  also  received  by  telewaph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  May  16,  1889,  and  May  17,  1888. 
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New  Orleans Above  low-water  mark 

Memphis Above  low-water  mark. 

Nash vUle Above  Low-water  mark . 

Sbreveport Above  low-water  mark. 

Vickaburg Above  low-water  mark. 


'May  16,  '89.  May  17,  '88. 


r«t/. 

Inch. 

Feel. 

Inch 

r> 

5 

13 

1 

12 

0 

20 

9 

4 

2 

4 

8 

13 

3 

29 

8 

15 

0 

29 

2 

'"*'"""  tot 


ana  ahinraenfo  of  cotton  at  BDmbay  hare  boen  M  followi 
the  week  and  year,  bringing  the  llgurw  down  to  May  16. 
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\8MimtHl*  M<1  WM*. 


Feori  Oreiti  I  OoiM- 
HriCn     rum. 


ToUU. 


Ortat 
B,  U.,in 


Ounti- 
TUnl. 


Total. 


1889  l:i,()0(>  r.'.onn 

1HS8  1  I. (MM)  ;M,0(i 

1887     H,<MM)  ll.Oi..  i    ,   .       . 

1380  15.000  38,0Oll.5J,U0o  ;." 


Bhipmenlt/or  (/.■ 


Oreat    I    Omiti-       _  .  ,  Ortal     l_     ,.  I 

BriUin.'    »ienl.        l^to/.       BrUain.    ''O"""*"'-      Total. 


Calontta 

1889... 

1888... 
Uadrag— 

1889... 

1888 

All  otbera- 

1889 

1888 

Total  all  - 

1889 

1888 


1,000 


1,000 


26,000 
25,000 

&,000 
7,000 

27,000 
19,000 


38,0001 
62,000  I 

2,000, 
2,000 

14,000 
14,0001 


1,000 1     1,000 


58,000 
47,000 


54,000 
78.000 


64,000 

87,000 

7.000 
0,000 

41.000 
29,000 


112.000 
125,000 


BXPOBT8  TO  EDBOPB  FBOX  ALL  UtOIA. 


Shipmenls 

to  all  Europe       This 

from—        I   Keek. 


1889. 


S.nte 
Jan.  1. 


Bombay '   25,000     918.000 

AUotberporta.!      112,000 


Total :   25,000  1,060,000 


1888. 


1887. 


Thii 
week. 


Since 
Jan.  1. 


Thit 
week. 


ainee 
Jan.  1. 


45,000 
l.OOOi 


591,000 
125,000 


710.000 
191,000 

40,000     716,000    63.000     910,000 


49.000 
14,000, 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
nients  we  have  made  with  Messrs.  Da  vies,  Benacbi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alej;a7idria.  Egypt , 
May  15. 


1888-39. 


1887-88. 


1886-87. 


tloocipt3  (cantars*) 

Thlaweek 

SInoe  Sept.  1 . 1 


3,000 
2,718,000 


3,000 
2,867,000 


2.000 
2.356.000 


Thit  I    Since 
week.  .  iept.   1. 


exports  (bales)— 

To  Liverpool '    1.000  220.000 

ToCk)ntinent j  3,000  148,000 


Total  Europe '  4,000  368,000 


Thit      Since  ||   Thit  I    Since 
week.  \Sepl.   1.  j  w^ek.    .Seut  1. 


2,000  238,000  i 
1,000  l.'il.OOO 


3,000,389,000,    2.000,395,000 


1.000  249.000 
1,000  146,000 


Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull  but  steady  for 
both  yams  and  sheeting,  and  that  mills  aro  partially  stopping 
work.  We  give  the  prices  for  to-day  below,  and  leave  tooae 
for  previous  weeks  of  this  and  last  year  for  comparison: 
1880. 


32 »  Oop. 
Twiit. 


S^  Ibl. 
Shirtingt. 


d.         d.    8.  d.     8.  d. 

Ap.l2  8ii838»,«  i6  3    a7  3>s 

19  8'ia»8U,,|6  4    87  419 

26  8      as^s    '6  lis  17  2 

M»y3!8      «8>a     6  II9    7  2 

"  lOiS      ®8'3    16  lis'»7  2 

•*  1718      aSHi    !6  l^a  »7  2 


QoU'n 
Mid. 
Uptdt 

d. 
5i»,s 
6 
6 

6.,. 


1888. 


32>  Oop. 
Twin. 


d.         d. 

7',«»8'iB 
7»i«»8i„ 
7»,fl»83., 
7lh,®8'4 
7n„«8'* 
7li,«»8i4 


ax.  n..       \Oolf» 

8"*  loi.         MiA. 

Shirting,.     ^^ 


8.  d.       S. 

5  7    •? 

5  7    •7 

5  7    •7 

5  7«a*7 

5  TJ«»7    1 

5  7>»»7    1 


d. 


Jute  Butts,  Baooino,  &c.— The  demand  for  bagging  is  of  a 
steady  character,  and  stock  is  bein^  moved  quite  freely.  Price  • 
are  ruling  firm,  with  sellers  quoting  8^@  IQi^^c.  as  to  quality. 
There  is  not  much  interest  shown  in  jute  butts,  and  only  small 
lots  are  being  taken.  For  paper  grades  l,^g'^l^c.  is' asked, 
while  bagging  qualities  are  quoted  at  lJg#3i-gC. 

East  India  Crop.— The  following  is  from  Messrs.  Oaddum, 
Bythell  &  Co.'s  report,  dated  Bombay,  April  13: 

Up  00  tmry  the  native  buyers  have  boon  In  a  m'lat  excited  atat«  all 
the  we»k and h >ve  rased  prices  to  an  almost  prolilbiUre  level.  Our 
receipts  this  week  are  abudt  5,000  bales  smaller  thai  last  week'*,  bat 
they  are  Htill  almust  as  larKo  as  those  lor  ih  1  oorrespondlng  w.  ek  laat 
year,  and  the  total  receipt*  for  the  reason  are  no  T  oearl/  SO.  ,000  bale* 
more  than  tit  the  same  period  last  year. 

From  the  Bombay  Company's  (limited)  cotton  report  of  lik* 
date,  we  have  the  following: 

The  milU' slocks  are  said  t>bol>w.  so  that  It  Is  vetj  pr,>babla  that 
ihere  will  shortly  bo  larKo  baying  on  thliaooonat,  agalBat  Monsjon 
req  liremcn  a  The  ezpecud  (leorea<e  In  the  scale  at  reoelpu  haa  not 
yit  been  realized,  arrivals  ati  1  averaging  abjut  10,000  bales  a  day. 
i'h«  ar. i\  als  In  th  •  iiii  oou  iiry  marketi  are,  ho  vever,  shawlng  sign*  of 
laUlug  off,  and  it  is  improUablo  that  the  p.e  ent  scale  of  reoelpts  will  be 
kept  up  much  loiiK.  r  Bong  ils  have  been  in  lu-ge  supply  for  so  lite  In 
the  season,  while  bhollerdh-*,  which  houM  now  be  In  lull  swing,  show 
signs  of  falUng  oIT  The  Dholler^tu  crop  does  not  promise  to  reach  even 
last  year's  Ugoros.  An  regdrds  the  exports  to  Europe  for  (ha  current 
six  months,  there  seems  to  be  a  generalopinlon  that  (her  will  be  larger 
than  was  at  ttrst  exproted,  the  favorite  estimate  bef.g  now  aboot 
1,000,000  bales.  Looking  at  the  anns,.aUy  Itrge  reoelpts  and  exporu 
trom  1st  January  up  to  ue  present  Ume,  it  would  appear  ikat.  taldiig 
an  average  of  recent  years,  an  expert  far  In  excess  of  1.000.00 1  bairs 
might  well  be  e.xpeotod.  It  most  1m  remembriMl.  however,  tltat  the 
eiop  this  year  Is  the  earliest  on  reoord,  the  rceelpts  up  to  the  present 
time  bcinir  unprer  deniedly  largt-.  Taking  everything  lata  eonsidera- 
tlon,  anil  Loklng  at  the  fact  that  the  arrlvala  la  the  up  ootutry  jiarket 
are  falitni;  olT,  and  that  the  local  mUls  must  be  large  buyer*  shortly,  w„ 
ate  inclined  to  think  that  the  expoits  for  tb.>  six  noatbs  will  o«mlnl<4 
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not  be  lees  tjan  1,OCO,000  bales,  wblle  It  is  (luite  probable,  prortdcd 
there  Is  a  go  od  demand  from  Europe,  that  this  figure  will  be  exceeded 
ty  50,000  jalcs. 

European  Cotton  Consumption  to  May  1. — "We  have 
received  today,  by  cable,  Sir.  Ellison's  cotton  figures  brought 
down  to  May  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  The  spin- 
ners tTtfrlntrS'in  aotil'd  halea  and  pounds  have  been  as  followa: 


October  1  to  May  1. 

Oreat  Britain. 

Continent. 

Total. 

For  1888-89. 
Taklnga  by  spinners.,  .bales 
Average  weight  of  bales 

2,138,000 

400 

983,450,000 

2,442,000 

451 

1,101,342,000 

4,580,000 

455 

2,084,822,000 

For  1887-88. 
TaUngB  by  spioners . .  .bales 
Average  weight  of  bales .... 
laklngs  in  pounds -. 

2,366,000 

432 

1,022,141,000 

2,278,000 

438 

998,005,000 

4,641,000 

435 

2,020,146,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  490  pounds  per  bale  this  season,  against 
432  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  451  pounds,  against  43S  pounds  last  year, 
andforthewholeof  Europe- the  deliveries  average  455  pounds 
per  bale,  against  435  pounds  last  season.  Our  dispatch  also 
gives  the  full  movement  for  this  year  and  last  year  in  bales  of 
400  pounds  each. 


Oct.  1  to  May  1. 

1888-39. 

1887-88. 

Baiei  of  400  Ibt.  each. 
000<  omittecl. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Oreat 
Britatt, 

Conti- 
nent. 

Total 

Bplnners'  stock  Got.  1. 
Takings  to  May  1 

52, 

2,459, 

193, 
2,753, 

245, 
5,212, 

51. 
2,.'')55, 

167, 
2,497, 

218, 
5,052, 

Bapply 

Consumpti'u  30  weeks 

2,511, 
2,222, 

2,946, 
2,254, 

5,457. 
4,176, 

2,606, 
2,211, 

2,684. 
2.164. 

5,270, 
4,375, 

Spinners'  stock  May  1. 

289, 

692, 

981, 

395, 

500, 

895, 

Weekly  Consumption, 
00»  omitted. 

♦75,0 

75,0 
75,0 
76,0 
76,0 
76,0 

74,0 
74,0 
74,0 
76,0 
76,0 
76,0 
76,0 

149,0 
149,0 
149.0 
152,0 
152,0 
152,0 
152,0 

73,0 
73,0 
73,0 

74,0 
74,0 
74,0 
75,0 

72,0 
71,0 
72,0 
72,0 
72,0 
72,0 
73,0 

145.0 
145,0 

145,0 
146,0 
116,0 
146.0 
148,0 

In  November 

In  December 

In  Jauuary 

In  February 

In  March...... .  ... 

Tn  *""1 

70.0 

■  Averas^c  ixa  fwvcii  o.>  lUr.  l!.lUsou;  dedaotiun  made  from  moucli's  total 
on  accuiuii  of  stoppage  of  spindles. 

The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  152,000  bales  of  400  pounds  each,  against  148,000  bales  at 
the  same  time  a  year  ago.  Spinners'  stocks,  both  in  Great 
Britain  and  on  tha  Continent  have  increased  during  the 
month,  and  now  the  aggregate  is  86,000  b.^le8  greater  than  at 
thie  eaine  date  last  st^ason. 

Fall  River  Mills  Dividends. — Notwithstanding  the  les-sen- 
ing  of  production  in  consequence  of  the  weavers'  strike  iu 
March,  the  Fall  River  cotton  mills  make  a  very  good  showing 
for  the  past  quarter,  as  the  April  dividend  exhibits  indicate. 
As  will  be  noticed  in  the  subjoined  statement,  the  stockhold- 
ers in  all  hut  one  of  the  corporations  included  received  divi- 
dends ranging  from  one  and  one-half  to  six  per  cent,  the  aggre- 
gate amount  distributed  reaching  §487,560,  or  an  average  of 
2-60  per  cent  on  the  total  capital  invested.  In  the  like  period 
of  1888  dividends  were  declared  by  tlurty  of  the  thirty-three 
corporations,  the  total  paid  being  §415,450,  or  an  average  of 
2"39  per  cent  on  the  aggregate  capital.  The  gain,  therefore, 
this  year,  as  compared  with  last,  is  $73,110,  or  -26  per  cent, 
Oiur  figures  are  as  stated  for  the  April  quarter,  and  those  for 
this  year  are  compiled  from  statistics  furnished  by  Messrs. 
G.  M.  Hatfards  &  Co.,  bankers  and  brokers. 


C&rporatUm. 


American  Linen  Co 

Barnuby  Manufac'K  Co... 
Barnard  Manufwe'g  Co  , . 
Border  City  Manultffe'g  Co. 

Bourne  Mii)3 

Cliace  Mills 

Conanicut  Mtlid 

Crescent  Mills 

I>av<il  Mills 

Frtll  River  ManufacV 

Flint  Mills 

Glol*e  Varn  Milla 

GranUe  Mills 

King  rtiilip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Munufac'K  Co. 
Metacomet  Manufac'ti  Co. 

Narragansetl  Mills 

Osborn  Mills 

Pocasjset  .Manufac'K  Co 

Klcliaid  liurden  M'I'k  Co. 

.  KoLeeon  .Mills 

Saftamoro  Manufac'g  Co.. 

Seacounett  Mills 

Shove  Mills 

Slade  Wilis 

Stafford  .Mills 

Tecumseli  Milla 

Troy  Cotton  &  VV.  M'X'y.. 

Union  Coll  on  M'fV  Co 

^^'iinipanrajr  Mills 

"Wectamoe  Mills 


Tn»  =  l". 


Capital. 


-1-»1,'  00 


-t-0.000 

— bVo'do 


The  foregoing  shows  that  eighteen  corporations  increased 
the  amount  paid  in  dividends  over  the  corresponding  quarter 
of  1888 ;  that  twelve  others  distributed  a  like  amount  in  both 
years,  and  that  the  ri^maining  three  mills  exhibit  a  decrease, 
the  Crescent  Mill  declaring  no  dividend. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
46,788  bales.  So  far  as  the  Southern  ports  are  concerned .  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  batet. 
New  York— To  Liverpool,  per  steamers  Alaska,  724 Brit- 
annic, 1,602 City  of  Paris,  1,206 Nevada,  697 

The  Queen,  370....Umbria,  183 4,762 

To  Hull,  per  tteairer  Galileo,  806 806 

To  Lei!  1),  per  ste.imer  Critic,  500 500 

To  Havre,  per  etcamer  La  G.aseogne,  310 310 

To  Bremen,  per  bteameis  Aller,  100 Elbe.  327... 427 

To  Hamburg,  per  steamers  Bohemia,  951 Gellert,  150 

Sorrento,  ICO 1,201 

To  Amsteiilam,  per  steamer  Edam.  395 395 

To  Antwerp,  per  steamer  Wcateru'aud.  50 50 

To  Bane'oua,  per  steamer  Ilalia,  l,(i00 1,600 

To  Mazctlan,  per  steamer  Newport,  149 149 

To  S.an  Bias,  per  steamer  Newport.  201 201 

To  Central  America,  per  steamer  Newport,  50 50 

New  Oulkaxs— To  Liverpool,  per  steamer  Navarro,  7,154 7,154 

To  Havie,  per  steamtrs  (  hilan,  4,806  ...llolbelu,  4,329  ...  9,195 

To  Bremen,  per  steamer  Erl  Kiag,  3,041 3,641 

To  Hamliuiv.  per  steamer  Aseaiiiu,  376 376 

NOKFOLiv— To  Liverpool,  per  steamer  Nieotn,  325 325 

Wkst  Toint— To  Liverpool,  per  steamer  Warwick,  6.907 6,967 

NEWPOitT  News— To  Liverpool,  per ■ ,  1,838 1,838 

Boston— To  Liverpool,  per  steamers  Istrian,  729 Marathon, 

1.081....1'alestine,  1,195  ...Koman,  2,009 5,014 

To  Yarmootl),  per  .steamer  Yarmouth.  1  1 

Baltisiore— To  Bremen,  per  steamer  America,  737 737 

PHlLADBLruiA— To  Liverpool,  per  steamer  Lord  Clive,  1,069  ...  1,06» 


—7,500 
-1-6,000 


-f5.l5(j0 


-1-4.000 


-1-4,000 
i-S,7tiO 


i-H,.000 
-fl..SOO 
-t-l,DOU 
+  2.000 
42,750 
■i  2,750 
-£00 
-f  2.600 
-l-b,000 

-Fl'lVaso 

i-11.000 


*l>-7.5>'0    II8-39     t»5,450l-ft72.110 


•  Capital.  *i00,000.    +  Capual.  Itbol.OOO.H 
000.    I  Total  capital,  |17,lUS,0(jO.: 


Bpital,  1000,000.    i  Cap;tal,  $550,- 


Total 

The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows  : 

A  meter- 
Hull  Bremen   dam  <£• 

Liver-     and  rfS  Ham 

pool.   Leith.  Havre,    barq. 
4,782    1,306       310 

7,154    9,195 

325 


46,783 

usual 


New  York.. 
N.  Orleaus . 
Norfolk  .... 
West  Point. 
S'port  N'ws 

Boston 5,014 

Baltimore 

PhU'delph'a    1,069 


i,(;28 

4,017 


Anl-   Barce- 

werp.    lona, 

415    1,600 


Tar- 

mouth, 
Mexico, 

dr. 

400 


6,967 
1,838 


737 


Total. 

10,471 

20,366 

325 

6,967 

1,838 

5,015 

73T 

1,069 


Total...  27,149    1,308    9,505    6,332        445    1,600       401 
Cotton  freights  the  past  week  have  been  as  follows  : 


46,78& 


Satur. 

Mon. 

Tue$. 

Wediiet. 

Thurs. 

FH. 

Lilverpool,  steam  d. 

'64 

■'ei 

''(i4 

■^04 

\i 

\i 

DoviaGl'sg'w.ii. 







.... 

.... 

.... 

aavre,  steam — c. 

38 

k^Sjg 

>4®B,8 

HSiBlS 

^®5ie 

>4a5l8. 

Do      saU c. 

.... 

.••• 



.... 

.->• 

Sremeu,  steam.,  c. 

1332  ®"l8 

"33 

133„ 

"32 

1332 

".,» 

Do     viaLelthrf. 

.... 

.... 

aamburg,  steam.c. 

% 

38 

38 

% 

% 

38 

Do  via  London.d. 

..>■ 

.... 

.... 

.... 

.... 

.... 

Amst'd'm,  steam. e. 

42  V 

42  V 

42's* 

42  V 

42V 

42  V 

Do  via  London.d. 

.... 

.... 

.... 

.... 

.... 

.... 

Seval,  steam d. 

>•! 

14 

'4 

54 

H. 

H 

Do     sail d. 

■  ••■ 

.... 

••.> 

.... 

.-•• 

3arcelona,steam  d. 

»ie 

6ie 

h(S 

^8 

616 

"18 

Senoa,  steam.,  .d. 

H 

'4 

'4 

>4 

14 

"4 

rrleste,  steam... d. 

»3a 

»32 

933 

'>32 

»32 

®32 

Antwerp,  steam  d. 

°S2 

^32 

^32 

^.32 

^3^ 

'32 

*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Ot  which  speculators  took. . . 

Sales  American 

A.otaal  export 

Forwarded  

rotal  stock— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

Of  which  American 

mount  alloat 

Of  which  American 


Apr.  26.      May  3.      May  10.     May  1 


30,000 

2,000 

2,000 

23,000 

12,000 

53,000 

839,000 

692,000 

90,000 

49,000 

176,000 

57,000 


63,000 

2,000 

8,000 

50,000 

9,000 

70,000 

872,000 

671,000 

62,000 

37,000 

160,000 

58.000 


43,000 

2,000 

4,000 

34.000 

5,000 

60,000 

885,000 

673,000 

7S,000 

53,000 

141,000 

47.000 


44,000 

1,000 

2,000 

38,000 

7,000 

59,000 

898,000 

6(19,000 

80,000 

46,000 

121.000 

50.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  17,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 


Market,    } 
1230:r..M.j 

Mld.Upl'ds. 


Sales 

Spec.  &  exp. 

Future'. 
Market 
2:30  p, 


Saturday 


Dull. 


die 

5,000 
500 


Mmiday. 


Small 
Inquiry. 


7,000 
500 


Firm  at 
1-64  ad- 
vance. 


Qalet. 


Market,  1  Quiet  ana   o.o-rtior    Quiet  but 
4  p.  M.    ?  I    steady.    |  »'ea<"e'-      steady 


Tuesday. 


8,000 
500 


Steady   at 
2-«4ad- 
Tance. 


Wednes. 


Harden'p 
tcndtiucy. 


12,000 
1,000 


Steady   at 
1-64  ad- 
vance. 


Firm. 


Thund'y. 


Fair 

buslnesB 

doing. 

6I16 

10.000 
50O 


Steady  a1 
1-64  ad- 
vance. 


Friday. 


Dull  and 
Irregular, 


7,000 
500 


Quiet  at 
1-iH  de- 
cline. 


Barely  Dm,, 

steady.         """• 
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The  opening,  hii^hest,  lovreBt  and  closing  prioee  of  f utares  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated. 

r-^-  TJu   priat  or*  given  in  fence  and  e4M«    thUMt     6  03 
Z>  1)3  (ilA.  and  6  01  meant  6  l-64d. 


May 

Mar-JuoB.. 
jane-JulT-- 
Jolr-Au«... 
Auk. -Sept.. 
ecptomber. 
6ept.-Oct... 
Oot.-tJoT. .. 
XoT.-Ooc. 


SnC,  May  11. 


Open  a<«h  Um.  OlM 


<L 

5  08 
663 
50) 
5  62 
560 
SCO 
5  42 

5  94 

6  31 


d. 

563 
563 
563 
663 
6lt0 
5  61) 

5  43 
534 

6  SI 


<L 

563 
3  63 
5  62 
5  68 
5  60 
5  60 
5  42 
5  3i 
5  31 


5  63 
663 
5  63 
563 
660 
660 

5  42 

6  84 
5  81 


nioB..  May  13. 


0pm  Ht«lt  Low.  Clot. 


d. 

6  00 
560 
660 
560 
555 
5  53 
5  41 
533 
530 


d. 

5  61 
5  61 

5  61 

6  61 
668 
65S 
6  41 
633 
5  30 


d. 

6  60 
6«0 
6  40 
560 
6SS 
568 
6  40 
6  31 
5  28 


d. 
6  00 
6  60 
560 
SHO 
668 

5  58 

6  40 
633 
530 


Opm  High  Low.  Oku. 


Ta««n  nil)r.  II. 


d. 

6  00 
600 
6  00 
8  00 
5  63 

5  02 

6  44 
5  86 
5  33 


d. 
600 
SOO 
600 
6  00 
562 
9  63 
6  44 
580 

es-s 


d. 

60O 
600 
0  00 
600 

5  63 
503 

6  44 
588 
533 


d. 

600 

600 

600 

60O 

6  02 

sea 

64« 
686 
533 


Slay 

May-Jane.. 
jBDe-Jnly.. 
July-Ang... 
AUK.-Sept.. 
September . 
Bept.-Oct.. 
Oct.-NoT. .. 
NOT.-Dec... 


Wednea..  May  13.     Than.,  May  16 


Op«n  HiQh  Low.  Clot. 


d. 

6  02 
6  02 
003 


d. 
6  03 
0  03 
6  03 


6  02    6  03 


5  63 

6  83 

5  45' 

6  87 
534 


6  00 
600 
5  48 
588 
535 


d. 
6  02 
OOi 
6  02 
6  02 
6  63 
5  63 
5  45 
5  37 
5  34 


6  03 
603 
6  03 
000 
800 
5  46 
538 
535 


Open  H<«k  Lott.  Clot 


d. 
603 
6  03 
603 
6  03 
6  01 
8  01 
5  46 
638 
635 


d. 
604 
6  04 
604 
6  04 
6  01 
6  01 
6  47 
635 
536 


d. 
6  02 
6  03 
6  03 
603 
600 
600 
6  46 
5  37 
534 


d. 

6  03 
6  03 
6  03 
6  03 
6  PI 
0  01 
6  48 
6  37 
634 


Fri..  May  17. 


d. 
8  01 
6  01 
6  01 
6  01 
5  63 
563 
545 
536 
SS4 


d. 

6  01 
6  01 
6  02 
602 
600 
60O 
6  46 
6  37 
534 


Open  High  Low.  dot. 

d. 

6  01 
6  01 
6  02 
6  02 
6  00 
600 
5  JO 
53T 
534 


4. 
6  01 
6  01 
6  01 
6  01 
6  63 
563 
5  45 
536 
5  34 


BREADSTUFF  S. 

Friday.  P.  M..  May  17,  1889. 

The  market  for  wheat  flour  was  fairly  active,  and  early  in 
the  week  under  review  prices  showed  considerable  firmness, 
with  some  scarcity  felt  in  good  lines  of  low  grades  from 
spring  wheat.  But  with  the  decline  in  wheat,  buyers  of 
flour  were  disposed  to  demand  concessions,  or  bought  only 
to  supply  immediate  wants,  causing  a  dull,  weak  market. 
The  export  demand  was  also  less  urgent.  To  day  the  market 
was  dull  and  prices  were  nearly  nominal.  There  was,  how- 
ever, some  renewal  of  export  inquiry  for  low  grades  from 
spring  wheat. 

The  wheat  market  opened  with  some  show  of  strength,  but 
as  it  became  evident  that  the  prospects  of  the  next  crop 
had  been  greatly  improved  by  the  rains  that  had  fallen  over 
almost  the  entire  wheat-growing  section,  values  began  to 
^ve  way,  and  the  decline  continued  down  to  the  close  of 
business  last  evening,  when  extreme  inside  figures  were 
reached.  At  the  lower  prices  on  the  spot  a  good  business 
was  done  for  export,  the  transactions  embracing  amber  Michi- 
gan at  92>^@93c.  and  a  line  of  white  Walla  Walla.  Yester- 
day the  princip  U  s»le  for  export  was  70,000  bush.  No.  2  red 
w^inter  for  Montevideo  for  shipment  next  month,  35c.  freight. 
To-day  the  market  ouened  weak,  but  recovered  and  closed 
steady,  on  a  better  export  demand. 

DAILT  CLOSraO  PRICKS  OF  HO.  2  RED  WINTEB  WHBAT. 


May  delivery o. 

June  delivery o. 

July  delivery o. 

August  delivery o. 

September  delivery o. 

December  delivery o. 


Sat. 

Mon. 

Tua. 

Wed. 

Thurt 

64 

8438 

81 

83 

8214 

81% 

8478 

84>a 

831a 

8258 

8512 

85I3 

8518 

84  >4 

83I3 

84^ 

8438 

83'8 

83% 

8238 

S5J8 

84=8 

8414 

83% 

82'.« 

873t 

8738 

se^'a 

86^8 

85»8 

m. 

8239 
82% 
83'i 
82  "^ 
82-'8 
85% 


Indian  corn  has  been  depressed  by  the  improved  crop  pros- 
pects, following  the  copious  rains  that  have  fallen  in  the  Ohio 
V  alley  and  other  corn  growing  sections.  There  has  been  a 
fair  business  for  export,  mainly  in  mixed  Western  arriving 
by  canal.  The  business  yesterday  was  at  43@43i.^c.  for  No,  3 
and  4:2}4@i2%c.  for  ungraded,  all  afloat.  White  corn  is 
somewhat  unsettled  and  yellow  nearly  nominal.  A  break  in 
the  Erie  Canal  may  caus  i  a  temporary  scarcity  next  week. 
To-day  the  market  was  easier,  but  closed  steadier,  with  the 
speculation  more  active. 


DAn.T  OLOSUtO  PRICES  OF  HO.  2  MIXED  OORH. 


Sat. 

Jfon. 

Tuet, 

Wed. 

Thnrt. 

42'« 

4  2 --8 

42% 

42=8 

4214 

42 

41-8 

41''8 

41^8 

4l>« 

4238 

4'2>4 

42'4 

42  >4 

42    1 

43% 

43 

42^8 

42 'a 

42  »8 

44 

43% 

43=8 

43=8 

4338 

FH. 

42 

4ml 

41  M 

42% 
43  >• 


May  delivery c. 

June  delivery 0. 

July  delivery c. 

August  delivery 0. 

September  delivery o. 

Oats  were  firmer  eirly  in  the  week,  but  yesterday  quite 
broke  down  under  the  improved  crop  prospects  and  dalness 
of  regular  trade.  To-day  the  market  was  dall  but  less  de- 
pressed. 

DAILT  OLO8IMO  PRICES  OF  HO.  2  MIXXD  OATS. 

Sat. 

May  delivery 0.    29'4 

Juue  delivery ....o.    '-R''g 

July  delivery 0.    29'8 

Pje  B3ld  on  Wednesday  at_58c.  for  ^hoic;  ia  elirator. 


The  (oUowing  »re  the  olodng  quoUtiou  : 


.9  bbl 


Fine 

Bup«irnoa 

BprinK  wheat  extra*. 

Mian,  clear  and  (tra't. 

Winter  ihlpp'sextraR, 

WInterXXaudXXX. 

PaUMiM 

Boulliora  aupors...... 


rLnu*. 
$2  I0*93  60  ,Huatham  oom.extraa.  •>  M*  a  7ft 


3  40*  8  00 
a  Hi*  815 
8  73*  SOO 

3  00*  sea 

3  7ft*  ft  00 
500*  000 
2  73*  8  IS 


Jfon. 

Tuet. 

Wed. 

Tkurt. 

Fri. 

29 

2^38 

29^ 

28% 

■2^\ 

28>« 

2S% 

28% 

23'4 

2H'4 

28% 

29 

29 

28<>8 

adi-B 

Whout— 

BprliiK,  norbiuh... 

BpriuK  No.  2 

Ked  winter  No.  2  .. 

BmI  winter 

White 

Corn  -  Veat'n  mixed. 

Went'n  mixed  No.2. 

Western  yellow.... 


Boiitliem  bakers'  and 

family  braniM  

Rre  floor,  •uperflne. 

Fine 

Cora  meal— 

Western,  4u) 

Brandy  wine 

OBAtH. 


«00* 
SSA* 
SOO* 

3es» 

8  8ft«- 


«7ft 
3  10 
8  76 

2  75 


C.  0. 

78    •!  05 
90    VIOO 
83>4»    84>* 
77    •    02 
80    •    00 
42    «    4t>a 
9    44>4 
9    46 


43 
43 


Corn— 

Western  white 

Rt<v— 

Weetem 9  ha. 

Btateand  Jersey.. 
Oat< -Mixed 

White 

No.  2  mixed 

Mo.  2  white 


e. 
44 


•    47 


SO    • 
S4    • 

29  • 
83>t* 

30  • 
S4%» 


83 
57 

82 

a8>a 

81 

8« 


The  movement  of  breadstuffs  to  market  ii  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  oom- 
parative  movement  for  the  week  ending  Majr  U,  1889. 


lUctipts  ot- 


ChlOSKO 

MUwaulLee... 

Dalnth 

Minneapolis. 

Toledo 

Detroit..   .  . 
Oleveland.  .. 

St.  Lonls 

Peoria 


Tot-wk.  '89. 
Same  Kk.'SS. 
Same  wh.'87. 
Since  Aug.  1. 

186S.» 

1887-8 

1886-7 


BMf.ieeuu 

63.574 
80.241 

33,848 


WhuU. 


Com. 


Bu<k.ao  a»|  Bu<l>.5e  U» 

4b.TJt,[     l,03a.31« 

14.340 


2.254 
1,007 

7,: 

ie,»o6 

i.( 


155.773 
245.006 
812.304 

7, 853.636 
e.8G3.6SS 
8.746,891 


03,426 
80.504 
437,280 
36.3n| 
lO^M 
40.213' 
54,111 
12.7S0 


►30,867 

941.889 

1,506,798 

80.047.941 
05.434,719 
75.213.773 


63.572 
4.211 
11303 


01*. 


Barlit.         Bm 


786.184 
17,000 


163.350         05S.8S5 


130,800 


1,439.421 

1.496,559 

6T3.6ge 

04.217300 
69,808,777 
'.0,603,914 


1.92  J 
17,426 
84JttO 


IOS.000 


1.903.633 
I.495.35S 
1,283,307 

63.714.971 


BlMA48lb> 

137,ia7 

41,600 


1T,VS6 
7Jt00 


3S4.877 
177,30» 
1«8,«M 

M.2W.748 


«o,o50368  aajorojBea 

5^jMl,713'  20.770.134 


Bi>.aei»s 
«,7ai> 


IfiM 


MM 
BfM 


43UMa 
8T3Sa 

4.480M3 

i,8ta.M)a 

1.819,088 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  11,  1889,  are  shown  in  the  annexed  statement. 


Mxportt 
from— 

Wheat. 

Com. 

Flow. 

OaU. 

Syt. 

Feat. 

Sew  York 
Boston. .. 
Portland. 
Montreal. 
Phlladel . 
Baltlm'ie 
N.Orl'ns. 
N.  News . 
Slohm'd . 

SutK. 
540,290 

Buth. 

608,857 
126,087 

57,921 
852,«S0 
224,571 

BbU. 

72,131 

22,143 

8'.464 

15,812 

i500 

Buth. 
10,733 

Buth. 

...... 

SutK 

6,403 

Tot    w'k. 

S'me  ttine 

1888.  .. 

540,290 
322,254 

1,370,266 
325.492 

119,050 

259,367 

10,738 
2,548 

e,403 
42,822 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water.  May  11,  1889:] 

Com,        OaU, 

bnth.  bvth. 

163,404     286,922 


Wheat, 

b^lth. 

4,781,029 


In  utore  at— 
New  York 

Do    afloat. .,^.... 

Albany 

Buffalo 2.140,180 

Chicago 3,011.225 

Milwaukee 658.807 

Duluth 1,870.622 

Toledo 957,287 

Dewoit 07,262 

OswCKO   

St.  Louis 1,101,390 

Do    ailoat 29,000 

Ciuolnnall 59,000 

Boston 12.877 

roronio 122.504 

Montreal 553.662 

Philadelphia 153.774 

Peorlu 107,382 

Indianapolis 78.954 

KanBiiH  City 92,170 

Baltimore 679,085 

Minneapolis 5,815,807 

8t.  I'aiil 280,000 

On  Mi.Hslsslppl. ..  40,000 

On  lakes 475,452 

On  canal  <t  river.  380,000 


23,000       12.800 
216.249     138,527 
1,939,985  4,163,545 


594 

922,033 

99.651 

44,307 

60.000 

1,629.632 

126,711 

4,000 

464,112 


butk. 
79,006 
7.500 
38,500 
46.'^00 
685.886 
89,912 

22.836 
3,950 


921 

41,402 

36,186 

6,684 


135,249       25,019 


"tat 

»;094 

"tJMO 
31,706 
47,065 
46,702 


433 

140.00O 
86.053 


249,538 

118,218 

12,748 

3,758 

60,661 

195,746 

2,500 

ss'o!«.Vs 

2,22^,335 
2,166,300 


24.00U  62,000  27,000 

87,314  881  14,107 

10,403   131.118 

62,005   56.465 


79.975 
347.543 

20,032 
l.M>,986 

61,834 
134,823 

127,'i3!5 
609,744 
136,600 


87,475 
4,063 
7.114 
8,905 


3,2S0 
191,300 


ToLMavll  '89  23,850,475  11.284,430  6,763.655  1.363.790 
T°l  May  4.  '89.  25  2T0.7:!1  12.113.861  7.143.138  1,430.228 
T>UMay  12.'88  29!J71.77l  6.924.504  4,108.0-4  242.8M 
'Pot  Mar  14  '87  44.459,102  13,7«6,160  3.803.630  336.373 
■rirt:  M^y  iS:  '86.  39.590,730    9;817,86l  1,456.767     317.880 

*  Lost  week's  stocks— this  week's  not  received. 


41,933 


4,304 


10,000 

MB.S80 
785.C38 
ei8.8S« 
SO7,M0 
417,8M 


THE 


DRY    GOODS   TRADE. 

K«w  YOR«,  Friday  P.  M.,  May  17, 1889. 

Business  in  the  wholesale  branches  of  the  dry  goods  trade 
was  restricted  ia  volume  the  past  week,  and  the  market  haa 

i  presented  very  few  new  features  calliog  for  special  mention. 
Operations  on  the  pirt  of  out-of-town  jobbers  and  the  mana- 
facturiog  trade  were  chiefly  of  a  hand-to  mouth  character, 
but  var/ foil  Ofljrs  lor  a  fs;vspdAU;-e4iaUU4tti  wiutae 
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goods  were  placed  by  buyers  for  remote  sections  of  the  coun- 
try. The  jobbing  trade  was  spasmodic  and  irregular,  most  de- 
scriptions of  staple  goods  having  ruled  quiet,  while  a  fairly 
satisfactory  business  was  done  in  light  printed  dress  fabrics, 
as  cballies,  lawns,  batistes,  sateens,  &c.,  and  a  liberal  dis 
tribution  of  staple  and  farcy  white  goods  was  made  by  some 
of  the  leading  houses.  The  tone  of  the  general  market  con- 
tinues steady  and  stocks  are  well  in  hand. 

Domestic  Cotton  Goods. — I'he  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  14  were  1,6S2  pack- 
ages, valued  at  f  99,217,  their  destination  being  to  the  points 
specified  in  the  table  below. 


NEW  YORK  TO  Mat  14. 

1889. 

1888. 

Week. 

Since  Jan.  1. 

Week. 

49 

24 

2968 

360 

1,300 

16 

406 

194 

214 

1,002 

53 

Since  Jan.  1. 

247 

2 

559 

2' 

222 

51 

124 

417 

58 

3,801 
935 

17,981 
2,494 
2,109 
1,604 
6,*41 
1,405 
l,f51 

14,012 
1,263 

902 

Otber  Eurojiean    ........... 

1,381 

China            

26,100 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America 

Soutli  America 

3,247 
5,853 
2.134 
0,143 
2,166 
1,658 
11,405 
1,017 

Total 

1,682 
724 

53,896 
26,714 

6,586 
3,125 

62,006 

•Cliina,  via  Vancouver 

18,830 

Total 

2,406 

80,610 

9,711 

80.837 

'  From  New  England  mill  points  direct. 

The  values  of  N.  Y.  exports  since  January  1  have  been 
18.145,360  in  l5fe9,  against  $8,758,999  in  1888. 

As  a  whole  the  den  and  for  staple  goods  at  first  hands  was 
very  moderate  and  the  jobbing  trade  was  light  and  irregular. 
In  order  to  quicken  the  distribution  of  fine  bleached  sbirtings 
certain  prominent  makes  wt  re  slightly  reduced  by  agents 
with  fairly  satisfactoiy  results.  Low  and  medium  grade 
bleached  ^(  ods  ruled  quiet  and  stf  ady ,  and  there  was  a  moder- 
ate business  in  wide  sheetings,  cotton  flannels,  corset  jeans 
and  satteens,  at  unchanged  prices.  Colored  cottons  remain 
quiet  in  first  bands,  and  agents  report  a  steady  business  in 
white  goods  and  ctocbet  quilts.  Print  cloths  were  in  fair  de- 
mand and  prices  ruled  firm  on  the  basis  of  3J^c.  for  64x64$. 

1889.         1888.  1887.         1886. 

Stock  of  Print  Glotht—          UayW.    May  \2.  May  H.     Jfaj  15. 

Held  by  Providence  manivTrers.    66,000      35,000  91,000       84,0UU 

FaU  River  manufacturers 7,000      2:i,000  196,000 

Providence  speculators None.        None.  47,000 

Outside  speculators  (est) 5,000       6,000  55,000 


Total  stock  (pieces)... 


45,000 

235,000 

41,000 

68.000     63.000     389,000     405,000 

EOMESTic  Woolen  Goods — The  market  for  men's-wear 
■woolens  was  tame  and  uninteresting.  The  commission 
housfs  continued  to  make  steady  shipments  of  heavy  cassi- 
meres,  worsted  suitings  and  trousermgs,  overcoatings,  &c., 
on  account  of  back  orders,  and  deliveries  in  this  connection 
reached  a  fair  aggregate  amount;  but  new  business  at  first 
hands  was  only  moderate,  and  the  jobbing  trade  was  irregu- 
lar. Heavy  Fatinets  weie  quiet  in  demand,  and  a  limited 
business  was  done  in  Kentucky  jeans  and  doeskins,  while 
spring  shawls  were  less    active    than    in    preceding   weeks. 


Indigo  blue  flannel  iuitlngs  continue  well  sold  up  and  steady 
in  price.  Soft  wool  and  worsted  dress  fabrics  were  in  light 
request  for  immediate  distribution,  but  some  very  fair  orders 
for  leading  makes  were  placed  for  next  seafon.  Flannels  and 
blankets  continue  in  light  demand,  and  a  moderate  business  in 
wool  hosiery  and  heavy  underwear  was  reported. 

Foreign  Dry  Goods.— There  was  a  light  hand-to-mouth  de- 
mand for  seasonable  goods  at  first  hands,  and  a  fair  distribu- 
tion of  light  summer  fabrics  was  effected  by  leading  jobbers. 
The  auction  rooms  presented  varied  but  moderate  sized  offer- 
ings of  imported  goods,  which  were  mostly  sold  at  about  their 
market  value. 

Iniporlations  of  Dry  Cools. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  9,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 


c: 
B: 


a 

^ : 
^ ! 

o . 


QO 
^1 

'occ-. 

Win 

UIMCCM.U 

cc^MC  0 
CO  CO  to  cw  ig 

M 
CO 

a  CO 

35,677 
130,414 

28,s37 
3U,772 

MM 

QDIO 

MO 

to                    M 

*■  0'  cs  o:  M 

»p.QCOih-OD 

to  to  otj  0;  Ui 

W  *»M 

W  1  ^tC  p  I 

"io  i  «"*;;>  i 

«^  O-Ci  \ 

to  I  m^  I 

to  ;  *^b  1 

CO  05  a 

Qi  ■  OitO  ' 


ccoccosto 
o  I**  »-'Cogi 
c:  *i  c  CO  Oi 

MCtC^-M 
tC  (t- 00  COM 


OMM       li 
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jBHXiH  iltatcmttxts. 


■pEPORT    OF  THE  CONDITION  OF  THt 

-^MERCANTILE  NATIONAL  BANK 

oi  the  city  of  New  York,  at  the  close  of  businesn 
May  13,  ISbH : 

HESOURCES. 

Loans  and  discounts f  8.180,284  50 


Overdrafts. 

O.  ».  boNds  t«  secure  circulation 

Other  stocks  and  bonds 

Real  estate,  banking  house 

Specie |1.289.204  02 

IjCKal-tender  notes ].a:ii:^,600  00 

BUls  of  other  banks 144, 112  00 

Cti'ks  and  other  cash  items  14.356  25 
ExcbanKCS  forcriPKhouee  l,01b,5y2  67 
Uue  trom  national  banks..  468,093  56 
Due  from  State  bunks  and 

bankers 22.593  55 

Redemption  funa  with  U. 

8-  Treasurer  (5  per  cent 

Of  circulation) 2.220  00 


l.»38  54 

50,000  01 

3,1  00  00 

200.000  00 


14,181,401  95 


Total $12,566,015  UO 

LIABILITIES. 

capital  stock  paid  in fl.000.000  00 


Surplus  fund. 

Undivided  profits,  net 

National  bank  notes  outstanding 

DlTidends  unpaid 

Deposits  — 

Individuals »4,302.447  84 

National  banks 4,741,07u  11 

State  banks  and  bankers...  l,55H.t'46  50 
Demand  certs,  of  dep'sit..       29.980  0« 

Certified  checks 13o.:i6l  30 

Cashier's  checks  outsi'g..        l2.8-ti  74 


550,000  00 

1  WO.  598  93 

45,(00  VO 

15  00 


10,780.401  0*: 


ToUl »12.666.0I6  00 

State  of  New  York,  County  of  New  York,  ss  : 

1,  Freb'k  B.  Schki^-ck,  Cashier  of  the  above-named 
bank,  do  solemrtly  swear  that  the  above  statement 
iB  true,  to  the  best  of  my  knowtedae  and  belief. 

FRED'K  B.  SCHKNOK.  CasDler. 
Subscribed  and  .sworn  to  before  me  this  16tb  dav 
Of  May,  1889. 

F.  A,  K.  Bryan, 
Notary  Public.  New  York  Co. 
Correct-- Attest: 

GBORGE  H.  SARGENT.    ) 

UENH\   T.  KNKELAND.^  Directors. 

WM.  P.  Sr.  JOUN,  S 


M^ViVi  MnUnxzxxts. 


KEPOKT  OF  THE  CONDITION  OF  THE 
?4EABOARl>  NATIONAL  UANK.at  New 

Ynrk.  in  the  State  of  New  York,  iit  the  close  of  busi- 
ness May  18,  1889: 

RESOURCES. 

Loans  and  discounts $3,395,238  58 

Overdrafts 848  87 

U.  S.  bonds  to  securt;  circulation 50.000  OO 

U.  S.  bonds  to  secure  deposits 200.iiOO  00 

Other  stocks,  bonds  undmortKanes....  94,694  26 

Due  from  other  >ational  banks    .  ..  .  2lo,0'!3  65 

Due  from  State  banks  and  bankers bO,  9s  10 

Real  estate,  furniture  and  ditures 2.400  00 

Current  expenses  and  taxes  paid 20,tM4  80 

Premiums  paid 58,900  00 

Checks  and  other  cash  items 9,703  72 

Exehan^'es  for  dealing  House 81  r, 902  29 

Bills  ot  other  banks 20,000  00 

Fractional  paper  currency,  nickels  and 

pennies 306  76 

Specie 360,618  00 

Legal-tender  notes 415,676  00 

U.S.  certificates  of  deposit  for  legal 

tender.^ 130,000  00 

Redemption  fund  with  U.S.  Treasurer 

(5  per  cent  of  circulatiouj 2,250  00 

ToUl $5,857,425  03 

LIABILITIES. 

Capital  stock  paid  in $500,000  00 

Surplus  fund 100,000  00 

Undivided  profits 56,337  25 

National  bank  notes  outstanding 43,420  00 

Individual  deposits  subject  to  check..  1, 81*3,555  35 

Demand  certificates  of  deposit 120,772  &4 

Certified  checks  3iW.66H  17 

Caahier's  checks  outbtandinK 28.i87  70 

United  sjtates  deposits 220.000  00 

Due  toother  National  oanks 1,348.131  85 

Due  to  State  banks  and  bankers 1,223,050  87 

Total $5,857,425  03 

State  of  New  York.  County  of  New  York,  as.: 

I,  W.  A.  Pullman,  President  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  At&tement  is 
true,  to  the  beat  of  my  knowledge  and  belief. 

■  -  W.  A.  PULLMAN,  President. 

Subscribed  and  sworn  to  before  me,  this  17th  day 
of  xHay,  1889.  C.  H.  SYMME8, 

Notary  Public,  tNv.4)  N.Y.  Co. 
Correct— Attest : 

HENRY  M.CURTIS.  ) 

iiKnKY  ALLiCN,         >  Directors. 

W,  W.  ROSS.  ) 


ganli  ^tViUmzntB. 


REPORT  OF  THE   CONDITION  OF  THE 
FOURTH  NATIONAL  HANK,  of  the  city 

of  New  V  ork.  at  New  VorK,  in  the  Stateof  New  York, 
at  the  close  uf  business  May  13th,  1889  :  , 

{RESOURCES. 

Loans  and  discounts $!8.165.S05  40 

Overdrafts,  secured  and  unsecured  ...  354  ^8 

U.S.bondsto  securecirculation 200.000  00 

U.  8.  bonds  to  cecure  deposits 200,000  00 

Other  stocks,  bonds  and  mortgages  ...  161,563  58 

Due  from  other  national  banks 919,900  92 

Due  from  State  banks  and  bunkers 3*i,H04  5ft 

Real  estate,  furniture  and  fixtures....  600,000  00 

Checks  and  other  cash  items 23,740  66 

Exchanges  for  Clearing  House 10,075,392  44 

Bills  of  other  banks 20,000  OO 

Nickels  auu  cents 13' 87 

Specie 4.508.494  00 

Legal  tender  notes 910,185  00 

U.S.  ctfs.  of  deposit  for  legal  tenders..  730.000  00 
Redemption  fund  with  U.  8.  Treasurer 

(5  per  tent  of  circulation;  9.000  00 

Total $36,060,740  84 

LIABILITIES. 

Capital  Stock  paid  in $3,200,000  00 

Surplus  fund 540,000  00 

Undivided  profits,  net 845.979  68 

National  bank  notes  outstanding 180.000  00 

Dividends  unpaid 1H.04&  60 

Individual  deposits  subject  to  check..  U.841.501  1ft 
Individual  deposits  tor  acceptances.  ..     7,605,159  3ft 

Demand  certificates  of  deposit 9,423  53 

Cashier's  checks  outstanding 105,609  20 

United  States  deposits 219.500  90 

Due  to  other  national  banks  11,261.678  40 

DuetoState  bajiksand  bankers 633.843  08 

Total $38,560,740  84 

Stateof  New  York,  County  of  New  York,  s«  ; 

1.  CHA8.  H.  Patterson,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  CHAS.  U.  PATTKRSON.  Cashier. 

Subscribed  and  sworn  to  before  me,  this  lt!th  day 
of  May,  1889.  D.  G.  Fanning. 

Correct— Attest :  Notary  Public. 

J.  EDWARD  SIMMONS,  ) 
HOB  r.  w.  >TUAHT,       >  Directors. 

Ht^DK.  MEAD.  S 
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CLEARING  HOUSE  RETURNS. 

Although  a  little  less  in  the  aggregate  than  during  the  pre- 
ceding week,  the  returns  of  exchanges  for  the  week  ending  May 
18  are  of  quite  satisfactory  proportions.  Tlie  decUne  from 
May  11 — about  fifty-one  millions — is  largely  at  New  York,  the 
other  sections  of  the  country  contributing  collectively  to  the 
loss  only  $13,109,049,  and  almost  all  of  this  at  Boston  and 
Philadelphia.  In  the  ^outh  there  has  been  a  slight  falling  off 
in  each  city,  due,  at  l^t  in  part,  to  the  smaller  cotton  move- 
ment ;  the  Western  sections,  however,  each  show  gains  over 
the  previous  week.  Boston  Stock  Exchange  operations  for 
the  week  fall  below  tliose  for  the  week  ending  May  11,  but  ex- 
ceed the  result  for  the  like  period  of  1888. 

Instituting  comparison  with  the  corresponding  week  of  last 
year  the  favorable  character  of  the  current  statement  becomes 
more  apparent.  At  New  York  a  gain  of  17'8  per  cent  is  dis- 
closed and  in  the  whole  country  the  excess  is  13'5  per  cent. 
'Fort  Worth  shows  an  addition  to  the  fi^ires  of  1888  of  132-1 
per  cent,  and  at  Gralveston  the  increase  is  36-8  ;  Peoria,  8.5-7  ; 
Richmond,  35-1  ;  Columbus,  33-1,  and  Denver  30-8  per  cent. 
The  only  losses  of  any  importance  are  at  Los  Angeles,  45-8  per 
«ent,  and  Duluth,  20-4  per  cent. 

For  the  purpose  of  showing  wliat  relation  this  year's  figures 
bear  to  those  for  a  series  of  years;  we  have  prepared  the  fol- 
lowing : 


New  York 

Saieiof— 

(Stoau $haTM. 

I     (Cotton halu. 

iOratn butluU. 

iPttmUum 1>M<. 

Boston 

ProTldenoe 

Hartford „ 

New  Haven 

SBrlosflaM 

Worcester , 

I  Portland 

Lowell 


Wuk  Bndtnt  May  M. 


Week  Mat,  1». 

1889. 

1888. 

1887. 

1886. 

1888. 

All  cities 

Sew  York • 

tl,069.65S.417 
681.962,808 

J9S3J898.975 
678,341,204 

(1.101,613.908 
788,8»0,»«fl 

|S88.788.9'3 

I785.97S.80S 
604.324  J»22 

»703.886,988 
471.377.574 

Others 

f3T7,6e5,MS 

t8M.4S5.77l 

»28I,n™.380 

f2.S1.0fl»..f5t 

From  the  above  it  will  be  seen  that,  contrasted  with  188' 
there  is  a  decrease  in  the  whole  country  of  3-8  per  cent,  but 
comparison  with  eitlier  1886  or  1883  reveals  heavy  gains. 

Transactions  in  shares  on  the  New  York  Stock  Exchange  for 
the  week  embrace  a  market  value  of  $71,324,000  against 
152,962.000  for  the  week  a  year  ago.  Pursuing  our  usual 
method  of  deducting  two-and-a-half  times  these  values  from 
the  New  York  totals,  leaves  as  the  exch.anges  arising  through 
other  business  8508,652,852,  and  1446,436,204  respectively  in 
the  two  years,  or  an  increase  of  12-8  per  cent. 


Total  New  Kn«Iao4... 


Philadelphia.. 

PlUsbnrg 

Baltimore 

Syracuse 

BuOUo  * 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Oolnmbaa 

IndlanapoUs... 

Peoria 

arand  Rapids. . 


CS1,988 

(l,8ei,9-6) 

(818.0001 

(15,184.448 

(8,6«8,000! 

81.gfl0,«l 
4,864  800 
1,788.080 
1.817.988 
1.241  !!«'.! 
I.1-22.HI5 
1,0(,5.384' 
614.557 


103,800,574 

«9,786,178 
12,355.678 
11.431.995 
74«.7()0 
8,037.8«1 


578.811,804 

(1,007,1781 
(167.600) 

(18,lMtMI00i 

84,87^«00 
4,904,100 
l,63l,Sia 

1.237,139 

1,175.1113 

1.011,009 

900.0S9 

649.314 


P.Otnl. 


Total  Middle  Western 


San  Franelsco... 

Kansas  CIt  J 

Minneapolis.... 

St.  Paul. 

Omaha 

Denver 

Ualuth 

St.  Joseph 

Los  Angeles.... 

Wichita 

Topeka. 

Sioux  at7* 

Tacoma*    


Total  Other  Western.. 

8t.  Louis 

New  Orleans 

Louisville 

Memphis.... 

Kicbmond 

Cjal  veston 

Fort  Worth 

Norfolk 


94,860,611 

60.887,313 
10,661.960 
4,844.8»4 
4.791.680 
8.467,188 
8,690,400 
8.016.635 
1,674,433 
691,53)1 


95,374.316 

16.768/N)a 

8.446.117 

8,609,995 

8,978,46« 

.  4,188,641 

8.403.(197 

1,786,786 

1,366.198 

669,900 

780.247 

861.009 

674.678 

803.808 


45,126.062 

18.369.511 

7.844,109 

6,767.817 

8,010,978 

8316.699 

889.068 

968,485 

«36,02S 


8».<iaH,104 
ll.08fl.568.418 


96,324.977 

64,081.837 

10,177,288 

18.466,088 

712,778 


87,877,421 

68.680,688 
10.807,160 
8,604,166 
8,886,748 
8.096  JN8 
8.023,0110 
1,971,979 
1.888.736 
647.831 


-urs 

(+19-4) 

(-1-101-8) 

l-74-6i 

1-58-5) 

-183 
-1-0 

-1-175 
-1-5 
-h5-fl 

-t-llO 
-t58 
-5-» 


-I-7* 


+8-9 
-t21-4 


-H-8 


ITMk  aaJ^  JVnv  II   ■ 


718, 


1.684 


847 


11,178.708) 

(e88.700j 

(17.(«t,9e0l 

(10.l76.000l 

86.041.786 
4.681,6011 
1,881,716 
1J«<,066 
l,18a804 
1,068,804 
1,081,889 
798,704 


89,464,9;6 

17.68l'.674 
9.665.647 
8,483,616 
S.808.388 
8,800.333 
3.60».4n2 
8,888,378 
1.571.866 
1.0;8.000 
788,487 
838,703 


47,016,003 

16.168,161 

7.V83,0I4 

5.710.433 

1,822,430 

1,716,100 

468.715 

414.081 

673,848 


84.861,806 
888.886,870 


-1-7-8 

+4-1 

■HO 

-1-16-1 

-hl8-0 
-t-88-l 

+»* 
-hSO^ 

-»6 


•t6-6 

-4-7 
-1*6 
-H«;6 

46-1 
-H80-8 
-80-4 
— lS-1 
—40-3 
-8-7 
-^8-8 


-hlS-6 
■US 
■H8-6 

+86- 1 

-1-188' 1 

-o-« 


107,883,338 

76,088.487 
18.963,386 
11.671.066 
807.807 
8,188,888 


P.OmU 


■¥Mr» 
(-H44-* 

\zlSl 

+3-1 

-HI-* 

-0-» 

-M-1 


103.084  J86 

64^841.078 
11,168,150 
4.1IM.48H 
4,784J*34 
8,074.301 
S.«41J00 
1.847,181 
1.770,115 
688344 


96338,841 

11,804,188 

8.8t8J08 

4376.146 

4.187396 

S.718,l<3 

8.BT8383 

1.600.000 

1398.446 

^986 

T88388 

438,447 

608316 

8T0,;»0 


-fis-s 

-hia-0 


»«.460,77ll       -fa-5 


48,040,115 

18310343 
8,768348 
7,U4)«3I0 
3368,684 
8.478318 

770341 
1310318 

688386 


41383.886 
1.1103*8.861 


■^»» 

-0-os 


-faa-s 

+2-8 

+6-7 

48-» 

-f8»» 

tiSi 

Jmt* 

+i7-a 
-10- a 

Is-* 

■i-air± 
-ii-» 
-Kt 

-6-» 


880.701.614 


-i-ll-B 

+it* 


Total  Bouttaem. 

Total  all 

Oatilde  New  York I    877.096.0il6 

■  Not  Included  In  totals. 

The  returns  of  exchanges  for  the  five  days,  received  by  tele- 
graph this  evening,  exhibit  an  increase  over  the  Uke  period 
of  1888  of  20-7  per  cent.  Our  estimate  for  the  full  week 
ended  May  25  indicates  an  excess  over  a  year  ago  of  aboat 
23-8  per  cent.  Measre.  R.  O.  Dun  &  Co.  report  the  numher  of 
failures  for  the  week  ended  Friday  night  as  8»,  against  a«S 
for  the  same  time  a  year  ago. 


JMitrM  tm  IW4«raM> 


Hew  York..  

aalf  0/  Stock  (tkorw).. 

Boston 

PbUadelphla 

Baltimore 

Cbleaso 

St.  Louis 

New  Orleans. 


Total.Odar* 

btlmatedldar-. 


Total  fall  1 
Balance  Ooonttr*. 

Toial  week.  all.. 


ir«sk  MnMM  3tai  80w 


1888. 


681,610368 
(1.148,7861 

sa3M3io 

8,081.487 
63388.000 
16318.806 
*  6386.404 


788306,880 
183404318 

'9U!780,478 
tlS.416.100 


1888. 


4«43tM66 

(804.004) 

vtfimfn* 

60.118.160 
8086347 

Mian3a8 

It358.l80 

83*0318 

883.4(«.n0 

1S438838B 


7*0.831.068 


1.086.186378 


Hll.98e304 


P.  Crw. 

-ft6-3 

I+8S-4) 
+8* 
-H6-8 
-l-l 

■^r» 
•f8r4 

-•6 


■y»7 


80.084.188      -MS-V    U«,l*8,lll 


WikmUFtltaiittL 


1869. 


oe«,i'Ng8« 

|I.0IM,484| 

76L0«e.ifn 

«e30i.a83 

8318308 

eMU.008^ 

1&3S4.8IS 

am.8r« 


tT*,T3l.llOI 


-f«a8     17t,7143at 


■fn-8    •40.4*7338 


+8»8  1.008346.744 


-t'14'8 


■fi«-a 


•  ror  »•  Inu  week,  uasM  ua  lau  weal's  retwaa. 
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THE    FINANCIAL    SITUATION. 

Although  many  banks  are  becoming  more  discrimin- 
ating, there  has  been  no  essential  change  in  the  rates  for 
money  this  week.  A  recent  feature  in  time  contracts 
is  the  insertion  of  a  promise  to  pay  in  gold,  which  is  a 
genera*!  regulation  of  some  foreign  banks  represented 
here.  This  action  has  been  widely  discussed  the  last 
few  days,  and  we  refer  to  it  because  more  has  been 
made  of  it  than  the  circumstances  warrant.  It  does  not 
indicate  belief  in  any  immediate  discredit  of  our  curren- 
cy, but  is  simply  a  cautious  piactice  adopted  to  protect 
those  who  represent  and  are  represented  by  the  foreign 
capital  loaned.  Of  one  thing  we  may  all  be  assured, 
and  that  is  tliat  our  currency  will  never  drop  to  a  silver 
"basis  so  long  as  the  trade  conditions  are  such  as  to 
absorb  the  silver  issues.  Just  now  the  indications  point 
to  a  temporary  term  of  more  active  business,  which,  if 
it  occurs,  will,  as  the  fall  months  approach,  drain  off 
the  certificates  that  may  accumulate  at  trade  centres 
and  in  Government  vaults  during  the  interval  of  quiet- 
ness. We  say  temporary  term,  because  these  cycles 
cannot  be  prolonged  while  capital  is  on  the  lookout  for 
a  catastrophe.  A  result  of  the  same  conditions  are  the 
little  waves  or  whiffs  of  agitation  which  pass  over 
and  ruffle  the  Street  every  time  gold  is  exported.  This 
incertitude  could  all  be  put  at  rest  and  the  country  pros- 
pered beyond  measure  if  Congress  would  only  stop  sil- 
ver coinage.  We  ask  attention  to  an  article  we  have 
written  on  this  subject,  and  give  to-day  iu  a  subse- 
quent column. 

So  far  as  represented  by  bankers'  balances  call  money 
has  this  week  loaned  at  3  and  1^  per  cent,  averaging  prob- 
ably a  little  over  2  per  cent,  renewals  having  been  made 
at  that  figure.     The  minimum  for  call  money  by  banks 
and  trust  companies   was   3^   per  cent,  though  early  in 
the  week  some  readily  obtained  3  per  cent.    Time  loans 
continue  easy  with   a   light   demand    and  an  abundant 
supply  where   first-class   or  good   ordinary  collateral  is 
offered,  but  it  is  by  no   means   easy   to  borrow  on  some 
of  the  modern  class  of  •security   now   flooding  the  mar- 
ket.    Rates  on  high-grade  collateral  are  2|  per  cent  for 
sixty  to  ninety  days,  3  per  cent   for  ninety  days  to  four 
months,  and  3i@4  per  cent  for  four  months  to  the  end 
•of  the  year.     Commercial  paper  continues  in  excellent 
demand  and  everything  good   is  promptly  taken.     Tlie 
supply   has   not    materially  increased  since   last  week. 
Bates  are  3^  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  3f  ©4^  per  cent  for  four  months  accept- 
ances, and  4'@5^  per  cent  for  good  single  names  having 
from  four  to  six  months  to  run. 

There  is  no  particular  feature  observable  in  any  of  the 
European  money  markets.  Discounts  of  sixty  to  ninety 
day  bank  bills  in  London,  as  reported  by  cable  yester- 
day, are  1^  per  cent,  while  the  open  market  rate  at 
Paris  is  2J  per  cent,  and  at  Berlin  and  Frankfort 
it  is  If  per  cent.  London  rates  are  undoubtedly  influ- 
enced by  the  large  continued  receipts  of  gold  by  the 
Bank  of  England  from  abroad.  This  week  the  gain  to 
the  Bank  is  reported  to  be  £393,000,  which,  according 
to  a  special  cable  to  us,  was  made  up  by  imports  from 
Australia,  the  Argentine  Republic,  &c.,  of  £345,000, 
by  receipts  from  the  country  of  £99,000,  and  by  exports, 
principally  to  France,  of  £53,000.  I'he  Bank  of  France 
reports  an  increase  of  £451,000  gold  this  week. 

In   our  foreign   exchange  market  there  has  not  been 

even  a  fractional  change  in  the  sterling  rates  for  actual 

bus'  ive  s  this  week,  and  only  a  slight  alteration  in  any 

"ift/.:    ~ates  for  continental  exchange.     The  tone  has, 


however,  been  firm.  Until  Thursday  the  arbitrage 
operations  were  insignificant,  but  on  that  day  there  was 
some  realizing  for  this  account,  though  only  to  a  small 
extent.  (Jold  to  the  amount  of  $650,000  was  ordered 
on  Thursday  for  exj^ort  by  to-day's  steamers,  and  yes- 
terday $3,000,000  more  was  taken  for  the  same  pur- 
pose, making  $3,650,000  for  the  week.  We  would  state 
for  the  benefit  of  those  who  are  getting  nervous  over 
this  outflow  of  gold,  that  the  total  net  gold  shipments 
up  to  to-day  since  the  first  of  January,  1889,  from  the 
whole  country  do  not  amount  to  over  17  millions  of 
dollars. 

There  has  been  no  alteration  in  the  aspect  of  trade, 
or  in  the  condition'  of  the  crops,  and  we  need  hardly 
say  that  as  concerns  the  future  the  prospects  for  the 
one  are  more  or  less  governed  by  the  prospects  for  the 
other.  Recent  rains  have  proved  very  beneficial,  as 
stated  last  week,  and  from  some  of  the  winter  wheat 
sections  come  reports  that  the  plant  has  now  sufiicient 
moisture  to  carry  it  through  to  harvest.  All  the  other 
grains  also  remain  in  a  very  satisfactory  condition,  and 
unusually  well  advanced.  In  cotton,  however,  many 
sections  are  still  suffering  from  drought.  As  concerns 
the  iron  and  coal  trades,  which,  as  is  known,  have  for 
some  time  been  very  depressed,  the  action  of  the 
anthracite  coal  companies  in  deciding  to  advance 
prices  the  1st  of  June  has  been  quite  an  important 
event  of  the  week.  Such  a  course  not  unnaturally  is 
taken  to  indicate  that  the  trade  is  in  much  better 
shape.  The  facts  do  not  seem  quite  to  accord  with  that 
idea.  Mr.  John  H.  Jones  has  this  week  issued  his 
abbreviated  statement  for  the  month  of  April,  contain- 
ing, however,  this  time  the  item  of  stocks,  which 
enables  us  to  prepare  our  exhibit  in  the  usual  form,  as 
follows. 


AprU.                      1 

Jan.  1  to  April  80. 

Anthracite  Coal. 

1889. 

1888. 

1887. 

1880. 

1888. 

1887. 

■<tock     beKinnlnK 

of  period 

Product-lon 

Tom. 
89S.783 
2.2T4.190 

7bn». 
465.709 
2,858,593 

Tow. 

.168.815 
2.786.:96 

Tbfu. 
825.156 
9,(197,453 

Tom.          lont. 
130.977       372.282 

10,326,336^10,492,384 

SoDply  

3t*k  end  of  period 

3,172.S>8-? 
904,639 

8.3«2.302 
783.314 

3.855.1)11  1  e,722.eDt' 
700,199  1      964,828 

lu.457.313  10,804.666 
733,814 '      700,199 

Consumption.. 

2.208.354 

2.688.()8S!  2.655.412  1  8.757.981 

8,723,99910.164.467 

These  results  afford  no  explanation  for  the  advance  in 
prices.  With  production  in  April  reduced,  as  compared 
with  the  same  month  in  1888,  582.394  tons,  stocks  nev- 
ertheless further  increased,  and  on  the  30th  of  April 
stood  at  the  large  total  of  964,628  tons.  Consumption 
in  April,  1889,  was  380,000  tons  less  than  in  1888  and 
447,000  tons  less  than  in  1887,  while  for  the  four  months 
the  loss  is  nearly  a  million  tons,  as  compared  with  last 
year,  and  over  1,400,000  tons  as  compared  with  the 
year  before.  To  be  sure,  we  are  now  pretty  well 
advanced  in  the  month  of  May  and  the  inquiry  has  lat- 
terly improved  somewhat,  but  the  Western  demand  is 
small  and  promises  to  continue  so  for  a  time  at  least, 
owing  to  the  large  stocks,  both  of  soft  and  hard  coal, 
which  were  carried  ov?r  at  the  end  of  the  winter 
because  of  the  mild  weather. 

As  an  indication  of  the  general  business  situation,  we 
may  note  that  the  Pennsylvania  statement  for  April, 
raceived  last  night  by  telegraph,  shows  further  gains  in  j 
gross  this  year  after  heavy  gains  in  preceding  years,  the 
addition  both  for  the  month  and  the  four  months  (Jan- 
uary to  April  inclusive)  being  fully  one-third  since 
1885.  Thus  the  road  earned  over  five  million  dollars  in 
April,  1&89,  against  only  about  $3,700,000  in  April, 
1885,  while  for  the  period  from  January  1  to  A]-*^  :j# 
the  total  stands  at  1S|  millions  this  year,  again ^   'ess 
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than  13i  millions  in  1885.     Very  likely  the  Centennial 

celobnitions  the  latter  part  of  the  month  played  some 
part  ill  swi'Uing  the  receipts  this  year.  Below  is  our 
usual  table  giving  the  figures  for  April  and  the  four 
months  back  to  1884.  


LINM  KA8T  or 

PrrrsBiiHO. 


April. 
Qrofls earnlnfffl.  ... 
Operat'K  ejtpen«e«. 

Nelearnlnm... 
WMtom  lines — . 

Beault 

Jan.  Itn  April  SO. 

QroMearnlnus 

Operat'fc  exDenses. 

Net  earnlnKS... 
Western  line.* 


RMnlt... 


I(>,77-.<08'l7,7,V),040 
13,0  0,471  18.312,00(1 


»,74.,C3i 
-141,047 


S,107.4S4 
-14«,711l 


1,737.474 


in.M-S.IM  14,788,481  18,«9S,4SBIlS.15a,80» 
H,2ia,49o    9,889,e»l    »,4S8,3(<6|  »,770,1«0 


Bullion  holdings  of  Enropean  banka. 


Ranks  0/ 


IVa»M.U» 


tlttU,Ut^ 


BikUiMI... 
tmoet.. ... 

Ocrmanr ! 

ADiit..|]iinc> 
NetberlftntlN.. 
IfaUBelitlum. 

Tot.  this  week 
Tot.pfT.Wt, 


t 
«3,i:it,7n 

«l,MS.i«<<4».M).8l^ 

5,419,000  IB,«54(10li| 
6,.'M:i.')on  ft.iwi  ooii 
»8»;000    1411.0110 


*      I 

lll.«<,70  ' 


*         i         *  » 

-.•.<u.an  tMH.Mfr 

4«43«,V<    1X4019001  aa.i(l».|M 
M,III<).M7  I«,l3axril   4A77II0M 

».»ii,<mo|H^o  00 
s,47joao;  Bjmafiy' 
t.ainri  I,  1. 1X00 


IO'l,BI7MnH(l,IJM4.IHi  IM)5119*«  I1»  ' 

low.nw.im  H8,iH.i.'»9a  iMHrnftv  iic  i 


Ml  iiwaTijm 


8..'i81,33t    4,815,789    4.255,120    5,38t>,72-2 
+441,830j  -129,879    -37^09o!  -■J09,S91 


5.801,7151  H,8V8.M||  4.71B.910'  S.B77.030    8,080,431 


The  net,  it  will  be  seen,  is  also  quite  satisfactory, 
though  there  is  a  slight  loss  on  the  Western  lines,  and 
the  final  result  is  not  up  to  the  best  previous  figures. 

The  stock  market  has  been  strong  all  around  this 
week,  witli  occasions  when  a  very  buoyant  tone  pre- 
vailed.    The  granger  stocks  have  been  special  favorites 
in  the  rise,  on  account  of  the  good  crop  prospects  and  the 
improved  situation  as  to  rates.     The  corner  developed 
in  Oregon  Trans-Continental  stock  as  the  result  of  the 
contest  for  control,  was  continued  through  Saturdav 
and  part  of  Monday,  with  rapid  and  wide  fluctuations 
in  the  price  of  the  shares,  but  since  then  that  stock  has 
played    no    important    part    in  the  transactions.     It 
was    supposed   that  the  effect  of    the   erratic    move- 
ments in   this  property  would  be  rather  unfavorable 
to  the  general  market,  but  the  tendency  was  precisely 
the  other  way,  as  it  frightened  those  short  in  other 
tocks  and  caused  a  general  covering  of  outstanding 
contracts.     The  upward  movement,  however,  has  been 
assisted  by  some  buying  for  the  long  account  by  the  pro- 
fessional speculators,  who  have  for  some  time  been  look- 
ing for  an  improving  market.     In  the  latter  part  of  the 
week  the  coal  shares  were  taken  in  hand  on  the  pro- 
posed   advance  in    prices,   and    Delaware  &   Hudson 
touched  the   highest   figure  reached   in  years.     Lake 
Shore  and  the  Vanderbilts  were  also  brought  to  the 
front  subsequently,  the  former  rising  to  above  lOo.    But, 
as  said,  the  granger  shares  have  been  the  main  special- 
ties,   and    particularly  St.   Paul,  which  is    up   5@    6 
points  for  both  common  and  preferred.    Northern  Paci- 
fic shares  advanced  sharply  on  Monday  at  the  time  of 
the  Oregon  Trans-Continental  excitement,  but  have  not 
been  prominent  since.     Union  Pacific,  after  being  weak 
for  a  time,  has  latterly  shared  in  the  general  rise.    Rail- 
road earnings  are  of  the  same  character  as  heretofore. 
The  Burlington  &  Quincy  declared  its  usual  dividend 
this  week.     Yesterday  afternoon,  under  the  large  gold 
engagements  and  realizations  to  secure  profits,  a  reac- 
tion in  prices  took  place,  but  the  general  tone  remained 
firm. 

The  following  statement  gives  the  week's  receipts 
and  shipments  of  currency  and  gold  by  the  New  York 
banks.  


Week  ending  May  84, 18S9. 


Correncj.. 
Gold 


Total  irnl  i  nnfl  legnl  tenders 


Tteuivtd  fcv 
K.  Y.  Banks 


(33CO,000 


Stt  InlfTiar 
Movement. 

t9B0,000    laatn.  ««,850,000 


Shipped  by 
.V.  Y.  B.m*».| 


t.3.8O0,ll00     '     t    tSO.OOO 


ialn.  |2.a.V),0C0 

Witli  the  Sub-Treasury  operations,  but  not  including 
to-day's  gold  shipments,  the  result  is; 


Wtek  ending  May  «4,  1889. 


Banks  Interior  MovemODt,  as  atx>Te 
8ut>-Treasnry  operations 

Total  gold  and  legal  tender!»  . . . 


Into  BanJu.  [Out  of  Banks. 


$3,800.0.10 
18,500,000 


t  ino,ooo 

14,900.000 


yet  Change  in 
Bank  Boldlnts. 


Gain  W,8A0,a» 
tx)»s.    8.400.000 


»1«300  000    I  1I15.8.VI.OOO    lOalo.     fJ.V.'W 


A  GGRESSI VENESS  OF  SIL  VER  ADVOCA  TEff. 
Senator  Stewart  gave  notice  in  an  interview  some 
weeks  since  of  his  determination   to   have  Congreaa 
when   it  meets  enact  that  his  silver  theoriea  be  tested. 
This  week  has  brought  us  a  speech   he  delivered   May 
14th  before  the   Chamber  of  Commerce  of  San  Fran- 
cisco,  in   which   he  gives  more  at  large  his  views  and 
wishes.     If  we  understand  him  correctly,  he  does  not 
propose    unlimited    coinage — although    he    thinks    it 
would  prove  a  remedy  "  for  our  present  financial  stress" 
— but  a  coinage  equal  to  the  silver  production  of  the 
country,   or  about    four    insteafl   of  the  present  two 
million  dollars'  worth  of  silver  bullion  a  month,  which 
in  standard  dollars  would  bring  the  monthly  addition  to 
our  silver  currency  up  to  very  nearly  six  million  dollars. 
We  do  not  refer  to  the  subject  now  because  we  feel  any 
confidence  that  this  movement  can  be  stopped.    Unless 
President  Harrison  is  opposed  to  the  proposition  and  is 
ready  to  antagonize  it  not  only  with  his  influence  but  to 
the  extent  if  necessary  of  interposing  his  veto  of  such  a 
measure,  we  ju  ge  from  past  experience  that  it  cannot 
be  s'topped.     This  opinion  will,  we  think,  be  shared  by 
all  our  readers,  for  Senator  Stewart  does  not  go  beyond 
the  truth  when  he  says  that  for  ten  years  "  two-thirds 
"  of  the  legislators  of  both  Houses  of  Congress  have 
"  favored    silver;"  and   he  might  have  said    farther 
that  a  considerable  majority  of  each  House  has  voted 
steadily  in  favor  of  measures  more  extreme  than  the 
present  proposition.    There  is  no  gain  in  ignoring  these 
facts.     On  the  contrary,  it  is  well  for  onr  people  to 
have  the  precise  situation  in  mind  and  not  flatter  them- 
selves with  false  hopes.     Senator  Stewart  also  claims,  in 
substance,  not  to  be  without  confidence  that  President 
Harrison  will  find  it  to  his  interest  to  "  join  the  silver 
party."    Possibly  the  Senator  may  be  correct  in  this  par- 
ticular; but  it  none  the  less  becomes  those  who  appre- 
ciate how  disastrous  a  currency  on  a  silver  basis  would 
be  to  our  commercial  supremacy,  to  bestir  themselves. 

We  are  aware  that  there  are  many  conservative  men 
who  have  become  not  a  little  callous  with  reference  to 
this  subject.    We  acknowledge  we  have  ourselves  begun 
to  think  that  it  matters  little  what  future  action  Con- 
gress takes  with  regard  to  silver,  unless  it  is  willing  to 
suspend   the   present  coinage.     As   matters    are    now 
going,  we  are  already  on  the  down  grade  towards  the 
white    metal,    and    will    no   doubt   reach    that    level 
for  our  currency  whenever  a  prolonged  depression  in 
business    occurs".     It    seems    therefore    to  be    only    a 
question  of  a  little  more  or  a  little  less  time.     Hence,  as 
the  majority  appear  so  determined  to  have  the  experi- 
ence and  to  be  taught  in  no  other  way,  many  are  asking 
what  good  reason  is  there  why  the  suspense  should  he 
prolonged    and    the    sequel     deferred?     While  there 
appeared  to  be  a  reasonable  hojie  that  the  prevailing 
sentiment  in   Congress  would  change.  <lelay  was  highly 
important.     It  was  because  of  that  hope  consenratire 
classes  rejoice<l  over  the  pas-oage  of  the  small  silver  cer- 
tificate bill,  and  felt  a  new  confidence  when  a  place  and 
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occupation  was  found  for  the  silver  issues  by  the  retire- 
ment of  National  bank  notes.  Now  these  bank  notes 
are  mostly  called  in.  On  the  first  of  May  there 
were  only  135  million  dollars  that  were  not  retired 
or  in  process  of  being  retired.  Furthermore,  we 
had  outstanding  at  that  date  considerably  more 
currency  of  the  denominations  of  $10  and  under 
than  ever  before,  showing  that  we  must  be  nearing 
the  limit  of  the  country's  floating  capacity  for  silver 
notes. 

But  with  the  crisis  so  much  closer  and  clearer,  is  inac- 
tion, on  the  part  of  those  who  know  the  dimensions 
of  the  derangement  approaching,  defensible  ?  And 
may  we  not  out  of  the  very  fact  last  mentioned 
draw  a  little  courage  for  a  new  discussion  of  this 
subject  ?  Certainly  the  large  majority  of  Congress- 
men and  Senators  have  favored  silver  not  for  any  per- 
sonal reason,  and  many  of  them  simply  because  they 
wanted  to  make  a  protest  against  the  heedless  action  of 
pure  theorists  in  discarding  the  white  metal.  Now,  as  the 
protest  has  been  made  by  coining  329  millions  of  dollars; 
and  as  the  practical  question  has  been  clearly  settled, 
that  only  by  clearing  a  place  for  the  silver  certificates  to 
float  can  they  be  got  into  circulation;  and  further,  as  it 
is  obvious  that  the  field  so  cleared  for  them  has  at  the 
present  time  been  nearly  occupied; — under  this  new  com- 
bination of  circumstances  may  not  a  fresh,  vigorous 
effort  to  stop  coinage  altogether  at  some  fixed  date  in 
the  future  be  undertaken  with  a  measure  of  hope,  even 
though  it  be  without  any  assured  prospect  of  success  ? 
Of  course  nothing  can  be  accomplished  without  the  favor 
of  President  Harrison.  He  probably  had  no  occasion  for 
studying  the  subject  very  seriously  before  being  ca41ed 
to  the  head  of  the  Government;  yet  he  cannot  study 
it  now  without  reaching  a  conviction  that  the  success  of 
his  administration  is  endangered  by  continuing  silver 
coinage.  Is  not  the  time  then  which  intervenes  before 
Congress  meets  peculiarly  opportune  for  urging  the 
investigation  upon  the  President's  attention  ? 

We  do  not  intend  to  review  Senator  Stewart's  address. 
There  is,  however,  one  assertion  he  makes  which  it 
may  be  worth  while  to  refer  to  before  leaving  the 
subject.  It  seems  desirable  to  refer  to  it  since  if  the 
conclusion  reached  could  be  substantiated  there  would 
be  no  dissent  to  the  proposal.  Besides,  the  Sen- 
ator is  a  fair  representative  of  a  considerable  class  the 
motive  for  whose  belief  will  be  found  in  this  statement 
made  towards  the  close  of  his  speech.  He  says  if 
the  new  additional  coinage  is  entered  upon  "sil- 
*'  ver  will  be  at  par  with  gold  at  the  rate  of  sixteen  to 
M  one  within  twelve  months."  Does  not  the  Senator 
forget  that  the  Latin  Union  was  engaged  in  the  free 
coinage  of  silver  when  the  decline  in  bullion  began  ? 
AVas  it  not  alone  because  the  States  composing  the  Latin 
Union  believed  that  they  could  not  arrest  the  decline 
I)ut  would  be  engulfed  by  it  that  they  stopped  coinage  ? 
Does  not  the  Senator  think  that  in  the  face  of  that  experi- 
ment, and  of  the  opinion  and  action  of  the  representa- 
tives of  that  Union,  it  would  be  extremely  rash  to  base  a 
policy  for  the  United  States  upon  the  counter-opinion  of 
himself  and  others  who  are  interested  in  the  silver  mining 
industry,  and  therefore  not  unbiassed  judges?  Can  he 
not  realize  that  the  task  he  sets  himself  of  raising  the 
quotation  of  bullion  from  42d.  to  60d.  is  nothing  less 
than  a  "  dead  lift,"  calling  for  an  inflatiag  agency 
infinitely  greater  than  the  effort  before  which  the  Latin 
States  succumbed?  Cannot  the  Senator  see  that  with 
3,500  million  dollars  of  old  silver  currency  in  the  world 
discredited  by  lon^  depreciation,  until  at  least  a  quarter 


of  it  is  to-day  ready  to  be  sold  at  a  price — can  he 
not  see  that  raising  the  price  by  cornering  the  current 
annual  production  (if  he  could  do  it),  would  only  make 
a  market  for  that  old  stock  and  end  in  a  disastrous 
collapse  ? 

These  questions  relate  to  only  a  few  of  the  diflBculties 
which  beset  this  portion  of  the  Senator's  undertaking. 

PA  SSENGER  A  ND  FREIGHT  DE  VEL  OP  ME  XT. 

In  the  extension  and  development  of  our  railroad 
system,  no  fact  is  so  striking  or  noteworthy  as  the 
marvellous  way  in  which  traffic  grows  in  this  country. 
In  active  times  progress  is  by  leaj^s  and  bounds  as  it 
were;  in  dull  times  the  pace  is  slower,  but  with  hardly 
any  interruption  to  the  upward  march.  A  bad  or  a 
good  agricultural  harvest  will  make  an  important  differ- 
ence of  course,  but  in  the  one  event  as  in  the  other 
business  as  a  whole  seems  to  keep  growing.  It  is  this 
characteristic  of  our  industrial  activity  that  explains  the 
wonderful  powers  of  recuperation  shown,  and  the  confi- 
dence and  buoyancy  displayed  even  in  times  of  depres- 
sion. Eepeatedly  has  new  railroad  mileage  been  buift  in 
excess  of  immediate  needs,  but  with  the  invariable 
exi3erience  that  after  a  year  or  two  the  country  grows 
up  to  the  increased  facilities,  the  volume  of  traffic 
meanwhile  steadily  expanding. 

We  have  before  given  prominence  to  this  fact,  but 
the  matter  is  brought  up  afresh  by  an  investigation  we 
have  made  into  the  question  of  last  year's  traffic  on  our 
Western  roads.  One  or  two  of  the  companies  which 
have  recently  issued  their  reports  for  that  period,  and 
particularly  the  Atchison,  show  a  considerable  falling 
off  in  traffic,  and  that  makes  the  inquiry  whether  this 
was  the  general  experience  natural  and  pertinent.  It 
is  known  of  course  that  earnings  were  not  satisfactory. 
In  an  article  in  our  issue  of  April  6  we  showed  that 
taking  twenty-five  principal  companies  a  falling  off  was 
found  as  compared  with  the  year  preceding  of  about  15 
million  dollars  in  gross  earnings  and  of  nearly  29  mil- 
lion dollars  in  net  earnings.  But  that  is  no  guide  as  to 
the  volume  of  traffic  or  the  changes  in  it,  since  as  the 
result  of  the  excessive  rivalry  between  the  roads  rates 
were  so  much  lower  in  1888  than  in  1887.  We  have 
undertaken  therefore  a  study  of  the  annual  returns  of 
the  different  companies,  with  the  special  purpose  of 
seeing  how  the  volume  of  traffic  for  the  two  years 
compares.  Such  a  study  is  possible  now,  for  with  the 
l^ublication  last  week  of  the  annual  report  of  the  Bur- 
lington Cedar  Rapids  &  Northern  we  have  statistics  on 
that  point  for  the  calendar  year  on  all  the  roads  for 
which  we  are  likely  to  get  the  information. 

In  contrasting  the  years  1887  and  1888  we  are  taking 
the  least  favorable  basis  for  showing  an  increase  in  traf- 
fic. In  the  former  year  nearly  all  the  conditions  were 
satisfactory;  in  the  latter  precisely  the  reverse  was  true. 
Note  as  an  illustration  the  falling  off  in  new  railroad 
construction.  In  1887  full  13,000  miles  of  new  road 
were  built ;  in  1888  the  new  construction  was  not  in  ex- 
cess of  7,000— a  reduction  of  nearly  one-half.  This 
change  affected  unfavorably  not  only  all  the  different 
industries  whose  activity  in  a  measure  depends  upon 
railroad  building,  but  had  the  direct  effect  of  reducing 
greatly  the  volume  of  construction  material  to  be  car- 
ried. In  this  latter  respect  the  loss  fell  with  especial 
severity  oa  the  roads  this  review  covers,  because  it  is  in 
their  tarritory  that  the  marked  difference  noted  in  the 
new  CDnstruction  work  of  the  two  years  has  occurred. 
We  may  cite  one  or  two  instances  oi  the  effects  of  the 
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change  in  tliis  particular.  Of  course  there  waa  a  smaller 
tonnage  in  rails  and  in  the  transportation  of  ties.  Hence, 
when  the  Chicago  &  Alton  reports  only  85,834  tons  of 
iron  carried  in  1888,  against  218,031  tons  in  1887,  and 
only  18,222  ties,  against  210,145,  one  readily  compre- 
hends the  reason  for  the  decline.  A  still  more  signifi- 
cant illustration  is  furnished  in  the  case  of  the  St.  Louis 
&  San  Francisco.  Says  the  report :  "  The  construction 
*'  of  railroads  in  the  region  reached  by  our  lines  and 
"their  connections,  which  railroads  were  largely  sup- 
*'  plied  with  cross  ties,  bridge  timber  and  other  mate- 
"  rials  from  our  territory,  practically  ended  with  the 
"year  1887,  and  the  decrease  in  the  revenue  from  this 
"  source  alone  was  about  80  per  cent  of  the  difference 
"  between  the  gross  earnings  in  that  year  and 
"  those  of  last  year."  The  report  also  notes  a  decrease 
of  44,700  tons  in  the  amount  of  pig  iron  and  iron  ore 
carried. 

The  short  wheat  crop  was  another  circumstance  tend- 
ing to  reduce  greatly  the  aggregate  of  tonnage,  especially 
in  the  case  of  the  spring-wheat  section  of  the  North- 
west. We  have  so  often  referred  to  this,  however,  that 
we  will  only  say  now  that,  taking  Dakota,  Minnesota, 
Iowa,  Wisconsin,  and  Nebraska,  together,  the  yield  of 
wheat  in  the  season  of  1888,  according  to  the  Agricul- 
tural Bureau  at  Washington,  was  but  118,470,000 
bushels,  against  a  yield  of  145,190,000  bushels  in  the 
season  of  1887,  being  a  contraction  of  nearly  20$ 
million  bushels,  and  representing  a  loss  in  tonnage  of 
800,000  tons.  From  this  the  roads  affected  suffered 
during  the  last  three  or  four  months  of  1888  and  they  have 
been  suffering  from  the  same  cause  thus  far  the  present 
year.  In  the  Southwest,  there  was  also  a  loss  of  ton- 
nage from  a  delayed  movement  of  cotton.  Besides  this 
the  coal  traffic  on  a  good  many  Western  roads  was 
affected  in  the  closing  months  by  the  mild  winter  weather 
which  prevailed.  It  would  seem  at  first  as  if  this  could 
hardly  have  been  an  influence  in  1888,  since  the  main 
effects  of  that  circumstance  would  naturally  not  be  felt 
till  the  early  months  of  1889.  But  we  find  the  matter 
referred  to  in  quite  a  number  of  the  reports.  The  Gen- 
eral Manager  of  the  St.  Paul  &  Duluth  says  that  up  to 
December  31st  the  thermometer  touched  aero  but  once 
at  either  Duluth  or  St.  Paul,  and  that,  as  a  consequence, 
the  movement  of  fuel  was  exceedingly  light.  The 
President  of  the  Burlington  Cedar  Rapids  &  Northern 
also  alludes  to  the  same  subject,  remarking  that  the 
mild  weather  diminished  the  demand  for  coal  during 
the  last  three  months  nearly  1,000  cars  per  montii  on 
his  road.  Still  another  circumstance  must  have 
operated  to  reduce  tonnage,  namely  the  collapse  in 
1888  of  the  real  estate  speculations  in  various  towns  and 
places  where  in  previous  years  there  had  been  a  "boom. "' 

All  these  adverse  conditions  would  naturally  prepare 
one  to  see  a  verj-  decided  contraction  in  railroad  traffic. 
In  reality,  while  a  few  of  the  roads  hfive  lost  heavily, 
when  we  take  the  aggregate  for  them  all  the  result 
is  very  gratifying.  Following  is  the  statement  embody- 
ing the  results  of  our  investigations.  The  table 
includes  all  the  principal  companies  in  the  section  we 
have  attempted  to  cover,  with  the  exception  of  the 
Northwest  and  the  Rock  Island,  whose  fiscal  year  does 
not  correspond  with  the  calendar  year,  and  which  there- 
fore make  no  traffic  statistics  for  the  latter  period.  We 
should  say  also  that  in  the  case  of  the  Burlington  & 
Quincy  we  are  able  to  give  only  the  tons  of  freight 
moved,  not  the  tons  one  mile,  as  information  on  the 
latter  point  is  not  furnished  in  the  report.  Our  total 
therefore  does  not  include  that  road  in  the  case  of  the 
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tonnage  morement  one  mile,  though  it  doM  Inrtiflfr 
that  road  in  the  case  of  the  actual  number  of  tou 
handled. 


CalmOar  Ttar. 


Atob.  Top.  AS.  r... 
Bnrl.  r.  K.  A  No.... 
Chloaco  A  Alloa.... 
Cblcmro  Burl.  A  Q.. 
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Oenrar  A  RIoUr.... 

Iillnola  Central 

Kan.  C.  Ft.  8.  AM.. 
Mil.  L.  ah.  A  Woit. . 
Ma.PacL.R.AS'.S. 
Iron  MountiiUi.Ao. 
St.  Loult  A  S.  Fran. 
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St.  Paol  A  Unlutb.. 
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Total 


Tunt  fnlgiu  Moiycl. 


UM.    I    iNwr. 


l.1M.»«T 
S,78B,l«oi 
0.096.000 

l,780A!0l 

S.WM.im; 
8.IS7,4i)a 


Timi  inu  MU4. 


i.aiSMT 
«,us.i«o 

T.an.TM|iMo,«wMi 


inMBJM 


tJ»MM» 
2.(I03.3I« 


a,iiojBM  a.0J8,7a7| 


MM  I  •.TO] 
•0a.WB,7lv 

aao.7Ts.aw 

lBI,OM.ai« 


0,BOO,S7»' 

i.4«7.fla)! 

8119.048 
l,21»,fl6S: 

l.33rt.lMR 
4,881.064 


ojM.04(i  i.n-'Mo.aift 

l,4in.Mt!    810303,400 


071,411 
1310,063 

4,77SMt 


2,'7go,78S   8,080306 
a7i478,M«l85i0M,76e 


ll&,0B030f* 

888,164,0011 

136I3«3,746 

4003BB37S 


8,080,438300 


CU. 

ao8.i8r3t8|  I  foo 

•4I30I368J 


Hal*  p.  Tim 
ttr  MiU. 


IIS 
OKIS 


lit. 

1947 

118 


I3t».mi30l 
48B3I8.7M, 
84l3T738n 
880,>703M, 
8;8.4;83B6| 
1703803741 

I 
1318,468,471: 


I 


1000 

1  If 

8-10 

O'W 

0-87 
I'Ul 

IS 
110 


la 

iaB3S0380l  1-88 
It83183a6|  ««4 
887,006,10*1 
I3003aft3««! 
4003113ft--! 


1-88 

ItBI 


108 
114 
*-8» 

108 

1-887 

1-81 
1-48 
\-» 
lOO 
I-4S 
7-48K 


•3>038I.B<il 


Note.— -The  totals  aliove  Inclnde  the  BurUnKion  &  Qnlnejr  uuder  toss 
freight  moved,  but  not  In  the  moveuient  uQe  mUe. 

Thus  while  the  aggregate  shows  a  slight  Io88  in  the 
number  of  tons  transported,  in  the  tonnage  one  mile 
there  is  actually  an  increase.  As  against  59,057,766 
tons  of  freight  carried  in  1887,  the  17  roads  given  car- 
ried in  1888  57,418,339  tons;  the  falling  off  is  1,039,427 
tons,  or  not  quite  3  per  cent,  and  two  systems,  namely 
the  Atchison  and  the  Burlington  &  Qnincy,  supply 
nearly  the  whole  of  it.  Taking  the  number  of  tons  car- 
ried one  mile,  however,  which  is  the  real  measure  of  the 
work  done,  the  aggregate  for  1888  stands  at  9,620  mil- 
lions, as  compared  with  9,400  millions,  being  an  increase 
of  100  millions.  In  this  the  Burlington  &  Quincy  is  not 
included,  but  the  loss  on  that  road,  if  we  knew  its 
amount,  could  hardly  reverse  the  result.  Hence  we 
reach  the  conclusion  that  notwithstanding  the  many 
unfavorable  influences  prevailing  the  aggregate  of  the 
freight  traffic  for  1888  was  not  materially  different  from 
what  it  was  in  1887.  To  be  sure,  the  results  for  188S 
cover  about  3,000  miles  more  of  road,  or  10  per  cent 
increase  over  1887,  but  new  mileage  is  not  expected  to 
yield  much  in  the  first  year  of  its  existence,  especially 
when,  as  in  the  present  case,  it  is  mostly  in  a  new  section 
of  country.  Out  of  the  17  roads  whose  figures  are  given 
for  tons  of  freight  moved,  8  report  an  increased  traffic, 
and  out  of  the  10  which  report  the  tons  one  mile  9 
show  an  increase. 

A  still  more  striking  illustration  of  the  natural  ten- 
dency towards  growth  is  furnished  when  we  examine 
the  passenger  statistics  of  the  same  roads.  Here  we 
find  an  increase  both  in  the  number  carrietl  and  the 
number  moved  one  mile.  Even  the  Burlington  & 
Quincy  transported  more  passengers,  notwithstanding 
its  troubles.     Subjoined  is  the  table. 


CaUndar  Year. 


Atcb. Top.  AS.  F... 
Barl.C.  K.  A  No.... 
Cbioaio  A  Alton — 
CtalcaKO  Burl.  AQ... 
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Kan.O.  Ft.  S.  A  M.. 
MM.  L.  Sb.  A  W«it.. 
Mo.  Pac.-L.R.A  F.S. 
Iron  MountJiln.Ac. 
St.  Loull  A  S.  Fran. 
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Union  Par.  nyjlem. 
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The  17  roads  had  41,499,616  passengers  in  1888, 
Bgainst  only  38,611,449  in  1887,  being  an  increase  of 
2,888,167,  or  over  7  per  cent.  The  passenger  move- 
ment one  mile  on  16  roads  (all  but  the  Burlington  & 
Quincy)  stands  at  1,617  millions,  against  1,573  millions, 
laeing  an  increase  of  44  millions  or  3  per  cent.  Only  4 
roads  report  a  smaller  number  of  passengers  carried, 
while  7  report  a  diminished  movement  one  mile. 

These  results  are  specially  interesting  in  view  of  their 
bearing  upon  the  future. 


PRESENT  STATE   OF  CANADIAN  PACIFIC. 

The  report  of  the  Canadian  Pacific,  submitted  "at  the 
recent  annual  meeting,  and  which  we  print  to-day  on 
another  page,  is  interesting  as  showing,  first,  that  the 
road  is  only  just  about  to  receive  the  benefits  arising 
from  certain  important  extensions  and  connections, 
and,  secondly,  from  the  fact  that  the  system  is  nearly 
■completed  according  to  the  ideas  of  its  promoters  and 
managers,  very  little  additional  new  mileage  being 
Tinder  construction  or  in  contemplation. 

President  Van  Home  says  that  aside  from  the  exten- 
sion to  Detroit,  which  it  is  expected  to  have  in  opera- 
tion before  another  winter,  and  the  work  on  the  eastern 
entrance  to  Toronto,  which  it  is  hoped  to  have  ready 
before  the  end  of  the  summer,  the  only  new  work  now 
in  hand  is  a  branch  of  10  miles  from  Mission,  in 
British  Columbia,  43  miles  east  of  Vancouver,  to  the 
International  boundary,  to  connect  with  the  proposed 
line  to  Seattle.  The  connections  necessary  to  the  full 
■completion  of  the  system,  he  says,  are  now  few  in 
number.  He  mentions  as  among  the  most  important 
short  lines  between  Toronto  and  Hamilton,  Hamilton 
and  Niagara  Falls,  and  Hamilton  and  Woodstock, 
calling  altogether  for  about  120  miles,  and  which  are 
likely  to  be  provided  by  a  friendly  independent  com- 
pany ;  then  a  short  line  of  55  miles  from  Montreal  to 
a  junction  with  the  Eome  Watertown  &  Ogdensburg 
at  Dundee  remains  to  be  established,  and  this  also  will 
be  undertaken  by  a  friendly  outside  organization.  In 
addition  a  branch  of  100  miles  in  Manitoba  to  the  Souris 
coal  fields,  and  which  would  have  to  be  built  by  the 
Canadian  Pacific  under  its  general  powers  to  build 
branches,  is  considered  desirable. 

Thus  the  system  may  be  regarded  as  for  the  present 
substantially  completed.  It  is  less  than  a  decade  since 
the  company  was  incorporated,  yet  it  operates  to-day  over 
5,000  miles  of  road,  not  counting  the  lines  in  the  South 
Eastern  Railway.  The  main  line  of  the  system  practi- 
cally extends  from  ocean  to  ocean.  The  United  States 
of  course  has  numerous  lines  between  the  Atlantic  and 
Pacific,  but  there  is  no  continuous  road  under  a  single 
control,  the  nearest  approach  to  this  being  the  Southern 
Pacific  which  extends  from  Portland  and  San  Francisco 
to  the  Gulf  of  Mexico.  But  the  Canadian  Pacific  is  not 
merely  a  trans-continental  route.  It  is  an  international 
line,  serving  both  the  United  States  and  Canada, 
though  situated  almost  entirely  in  Canadian  territory. 
A  glance  at  a  map  showing  the  system  and  its  ramifica- 
tions is  sufficient  to  indicate   that  the  undertaking  has 


The  Canadian  Pacific  has  secured  connections  with  the 
United  States  wherever  they  were  considered  essential 
or  desirable.     As  a  result  it  comes  in  contact  now  with 
our  own  roads  at  a  great  many  different  points,  and  all 
its  efforts  are  still  directed   to   securing  further   inter- 
communication  and  exchange   of  traffic.     The  latest 
illustration  is  contained   in   the   announcement    in  the 
public  press  this  week  that   the   company  is  working  in 
close  connection  with  the  Lake  Superior  line  of  steam- 
ers running  between  Port  Arthur  and  Chicago.    In  that 
way  it  gets  a  rail  and  lake  line  between  the  Pacific  Coast 
and  Chicago,  and  can  deliver  tea,  rice  and  other  articles 
direct  at  the  latter  point.     The   management  have  also 
from  the  first  recognized  the  importance  of   proper  and 
sufficient  steamship   connections  with  points  across  the 
ocean,  both  at  the  eastern  and  western  termini;  besides 
using  all  their  influence  to  secure  increased  facilities  of 
this  nature,  they  have  obtained   authority  for  the  com- 
pany to  establish  a  line  itself  between  Vancouver  and 
China  and  Japan,  the  existing  line  over  that   route  not 
being  altogether  satisfactory.     The  report  says  however 
that  as  the  Dominion  Government  is  in  negotiation  with 
an  independent  company  for  a  fast  Atlantic  steamship 
service,  and  a  first-class  service  between  Vancouver  and 
Australia,  the  directors  are  disposed   to  surrender  the 
proposed  Japan  and  China  service  to  the  same  company 
if  favorable  arrangements  can  be  made. 

During  the  late  year  the  company  was  under  a  de- 
cided disadvantage  by  reason  of  the  fact  that  there  has 
been  considerable  delay  in  the  opening  and  use  of  some 
of  its  new  extensions.  The  branch  to  the  Sault  Ste. 
Marie  yielded  very  little  traffic  on  account  of  the  non- 
completion  of  the  American  connecting  lines  to  Minne- 
apolis and  St.  Paul,  and  Dulut'h.  The  line  to  St.  Paul 
and  Minneapolis,  says  the  report,  will  be  fully  opened 
for  traffic  only  on  the  2d  proximo,  and  that  to  Duluth 
not  till  a  later  date,  though  very  soon  thereafter.  Then 
also  the  Atlantic  &  Northwest,  or  short  line  across  Maine 
to  the  Maritime  Provinces,  was  delayed,  and  will  like- 
wise not  be  fully  open  till  the  2d  of  June.  The  company 
does  not  have  to  earn  the  dividends  paid  on  its  stock, 
since  these  are  secured  till  August,  1893,  by  a  guarantee 
fund  with  the  Dominion  Government.  It  is  satisfac- 
tory to  note,  however,  that  notwithstanding  the  draw- 
backs under  which  it  labored,  the  road  increased  its 
gross  earnings  in  1888  over  1^  million  dollars  as  com- 
pared with  1887,  and  though  the  gain  in  the  net  was  less 
than  $400,000,  yet  the  amount  of  the  net  was  sufficient 
to  meet  the  13,544,351  charges  and  leave  a  surplus  of 
$336,423.  Full  rental  and  interest  charges  on  existing 
obligations  will  be  $4,122,998.  Various  new  extensions 
as  stated  will  not  be  in  full  operation  till  June  2d; 
nevertheless  earnings  thus  far  in  1889  have  shown  note- 
worthy improvement,  the  gain  in  net  for  the  three 
months  ending  March  31  being  1426,978. 


mottetars  g  ®0mmcrjcial  ^ttfllisli  ^tms 


[From  our  own  oorreepondent.l 

London,  Saturday,  May  11,  1889. 
The  notices  accepting  the  proposal  of  the  Chancellor  of  the 

v>^.^o  ..=  >,^.„,..^^>,  .,„  ...^. ^    — -    —   o  I  Exchequer  to  pay  off  the  outstanding  consols  to  the  amount 

been  carried  through  on  a  broad,  comprehensive  basis,  of  15  mQUons  sterling  were  to  have  been  sent  in  on  or  before 
The  impelling    consideration    of    course  was  to  furnish    the  evening  of  Thursday  last.     They  have  been  much  fewer 

the  Dominion  with  an  independent  route  across  its  ter-    than  was  generaUy  «?-'«<;•  ^^^^l^^.f^^..^^^,;;^^^^^ 

,   ^         .J.         ,  ,    ,  I  have  had  to  be  returned  for  CO;  rections  m  the  toims  are  agam 

ntory,  but  local  or  petty  prejudices  have  not  been  ^  ^^^  .^  ^^^^  ^.^  ^^^^^  ^^  ^^  ^^^^  ^1^^^  6  miUions  sterling, 
allowed  to  stand  in  the  way  of  making  a  system  best  ^  ,^^^  caused  disappointment,  since  it  was  expected  that  the 
suited  to  develop  traffic  both  in  the  United  States  and  conver-^ion  won'  1  add  largely  to  the  supply  of  money  in  the 
in  Canada.  '  outside  market      On  Monday  next  the  5  millions  of  Treasury 
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bills  are  to  be  paid  for.  On  the  following;  day  the  Chancellor 
of  the  Etchequer,  instead  of  redeeming  thn  15  millions  of 
con-sols  he  is  prepared  to  reljom.  will  only  redeem  six  mil- 
lions, and  hence  only  about  a  million  rajre  than  the  subjcrip- 
tiona  to  the  Treasury  bills  am  lunt  to  will  be  paid  out.  Proba- 
bly bankers  and  discount  brokers  were  unreasonable  in  their 
exi)ectations.  Th^  whole  am lunt  of  th<>  three  per  cent  deb', 
the  conversion  of  which  is  now  being  c<)inpleted,  exceeded 
500  millions  sterling.  And  for  one  reason  or  another 
some  [Kirtion  of  that  will  never  be  claimed.  Further,  many 
trustees  are  unwilling  to  do  anything  which  seemt  to  be  con- 
trary to  the  spirit  of  their  trusts.  It  would  clearly  be  advan- 
tageous to  accept  the  Chancellor  of  the  Exchequer's  offer.  He 
will  pay  now  £101  6s.  8d.  for  every  £100  of  stock.  By  waiting 
until  the  6th  of  July,  when  interest  ceases,  the  holders  will 
receive  only  £101  IO.4.  For  nearly  two  miaths,  therefore,  the 
holder  who  refuses  to  be  paid  otT  now  will  receive  as  interest 
only  8s.  4d.  per  cent.  He  could  obtain  much  more  by  accept- 
ing the  Chancellor  of  the  Exchequer's  offer,  and  re-investing. 
Severiil  trustees,  however,  argue  that  the  trust  deeds  direct 
them  to  invest  in  3  per  cent  annuities,  and  that  if  for  any 
reason  the  conversion  is  not  completed  on  the  6th  of  July,  they 
would  be  exposing  themselves  to  proceedings  at  law  for 
infringing  the  trust. 

Money  has  been  both  abundant  and  cheap  throughout  the 
■week.  The  outside  market  paid  off  over  a  million  and  three- 
quarters  sterling,  which  it  liad  bori'owed  from  the  Bank  of 
England.  But  yet  the  supply  has  been  abundant,  and  rates 
have  tended  downwards.  This  is  mainly  due  to  the  continued 
receipts  of  gold.  During  the  seven  weeks  ended  on  Wednesday 
night  over  2}4  millions  sterling  have  been  received  by  the 
Bank  of  England  from  abroad,  whereas  in  the  corresponding 
seven  weeks  of  last  year  more  than  3J>^  millions  sterling  were 
withdrawn  from  the  Bank  of  England  for  export.  Tliis  has 
enabled  the  Bank  to  meet  the  strong  demand  that  has  come 
upon  it  this  year  for  the  English  provinces,  and  for  Scotland 
and  Irelant"  for  coin.  The  withdrawals^for  the  internal  circu- 
lation during  the  past  seven  weeks  have  amounted  to  as  much 
as  2^4  millions  sterling.  In  the  corresponding  period  of  last 
year  they  were  about  £900,000  less,  and  in  the  corresiwnding 
period  of  the  year  before  they  were  about  £1,100,000  less.  These 
figures  show  how  the  trade  improvement  is  expanding  the 
coin  circulation  of  the  country.  Wages  are  rising  in  every 
direction,  and  the  tendency  of  prices  is  also  upwards,  although 
the  advance  in  prices,  and  even  in  wages,  has  been  less  than 
might  have  been  expected  from  the  very  marked  improvement 
in  trade.  It  will  be  seen  that  about  half  a  million  sterling  has 
been  withdrawn  from  the  Bank  of  England  for  the  internal 
circulation  more  than  has  been  received  from  abroad  during 
the  past  seven  weeks.  Still  the  position  of  the  Bank  is  com- 
paratively a  strong  one.  It  holds  over  3J^  millions  sterling  in 
gold  more  than  it  did  at  this  time  last  year.  It  is  true  that  at 
tills  time  last  yoar  gold  was  being  sent  abroad  in  such  large 
amounts  that  the  Directors  of  the  Bank  of  JIngland  got  alarmed 
and  raised  their  rate  of  discount  from  3  per  cent  to  3  per  cent. 
The  comparison,  therefore,  does  not  imply  much.  It  is  to  be 
said,  however,  that  the  influx  of  gold  has  not  only  been  large 
for  the  past  two  months,  but  it  is  continuing  on  a  very  consid- 
erable scale.  In  addition  to  the  receipts  from  New  York  and 
Australasia  large  amounts  are  coming  from  Buenos  Ayres. 
As  was  stated  last  week,  the  new  Finance  Minister  of  the  Ar- 
gentine Republic,  hoping  to  stop  the  rise  in  the  premium  on 
gold,  has  taken  out  of  the  National  Bank  a  large  proportion  of 
the  gold  there  lodged  by  the  new  note-issuing  banks  under  the 
Free  Banking  law.  The  Minister  has  failed  in  his  object,  how- 
ever, for,  though  the  gold  premium  fell  for  a  while,  it  is  again 
rising,  and  gold  is  being  sent  from  Buenos  Ayres  to  London  in 
large  amounts.  Nearly  a  million  sterling  has  already  arrived, 
and  more  is  on  the  way. 

Tills  week  the  tenders  for  India  Council  Bills  and  Telegraphic 
Transfers  were  larger  than  they  have  been  for  some  time  past, 
and  at  a  trifling  advance  in  price.  The  bonds  of  Bengal  and 
Bombay  still  maintain  their  rates  of  discount  at  9  per  cent.  It 
was  thought  by  the  Indian  banks,  whose  head  offices  are  in 
London,  and  whose  business  is  mainly  an  exchange  btisiness, 
that  the  rate  of  discount  would  have  fallen  rapidly  before  now. 
They  have  therefore  bought  bills  on  a  very  small  scale,  but 
finding  that  they  were  mistaken  they  have  applied  for  them  in 
larger  amounts  this  week.  There  has  also  been  a  slight  im- 
provement in  the  price  of  silver.  The  Indian  demand  is  some- 
what better  and  the  Mint  is  also  buying. 


There  has  been  •  pauae  in  the  conrao  of  fiwealatiaa  ti^ 
week.  The  ntnck  marketi  are  all  fairly  Arm,  but  nwmwilmtj 
little  has  been  doing.  The  weather  ban  been  beatttlfiil.  Per- 
haps this  has  something  to  do  with  the  midden  lull,  an  many 
operators  have  been  tempted  away  from  the  city  by  It. 
Another  reason  assigned  is  a  curious  supenrtition  among  mein- 
bers  of  the  Stock  Exchange  that  what  is  called  a  nineteen-day 
account  is  an  unfavorable  one  to  Hi>eculate  in.  Some  of  jonr 
readers  may  perhaps  require  to  be  reminded  that  there  are 
two  settlements  on  the  London  Stock  Exchange  in  every 
month,  and  that  the  interval  between  these  settlements  raries 
from  thirteen  to  nineteen  days.  At  first  sight  the  longer 
interval  would  seem  to  be  more  favorable  to  speculation,  as 
the  speculator  would  not  be  called  upon  to  pay  for  the  stock 
he  might  buy,  or  deliver  the  8t<x:k  he  might  leU,  for  nineteen 
days,  and  there  would  be,  therefore,  a  greater  chance  of  com- 
pleting the  operation  without  payment  of  m-mey  or  delivery 
of  stock.  As  a  matter  of  fact,  it  is  found  not  to  be  so.  Op- 
erators have  a  curious  distrust  of  those  long  accounts,  and 
generally  avoid  increasing  their  risks  in  them.  Whatever  the 
reason,  the  activity  of  the  stock  markets  has  been  checked 
this  week,  and  yet  prices  have  been  well  maintained.  Every 
one  is  looking  forward  to  a  resumption  of  activity  as  soon  as 
the  settlement  that  begins  on  Monday  is  well  got  over.  In  the 
American  market  the  demand  for  bonds  continues  as  strong 
as  ever,  but  shares  are  again  rather  neglected.  Perhaps 
operators  here  are  disappointed  that  their  efforts  to  put  up 
prices  have  not  been  more  vigorously  supported  by  New  York. 
Perhaps  also  they  are  disappointed  that  the  great  houses  all 
over  the  Continent  are  still  taking  little  part  in  the  market. 
These  g^eat  houses  have  not  yet  brought  their  conversions  and 
loan  operations  to  an  end.  But  when  this  is  'done  it  is  ex- 
pected that  they  will  turn  to  the  American  market  as  that  in 
which  there  is  the  greatest  room  for  large  operations. 

It  is  generally  understood  that  the  conversion  of  the  Egyptian 
preference  debt  is  practically  arranged,  and  at  any  moment  an 
announcement  to  that  effect  may  be  m  ide.  But  the  formal 
assent  of  the  powers  has  not  yet  been  obtained,  and  therefore 
the  arrangements  have  not  been  entirely  concluded.  It  is  ex- 
pected, however,  by  those  best  informed  that  the  operations 
will  be  carried  through  before  the  end  of  ihe  m  )nth.  It  is  also 
stated  that  the  contract  for  a  new  Russian  conversion  loan 
amounting  to  48  millions  sterling,  has  just  been  signed.  The 
terms  are  not  yet  announced.  It  is  not  known  whether  the 
whole  of  the  money  will  be  applied  to  conversion  of  existing 
debts,  or  whether  some  part  of  it  will  be  retained  by  the  Gov- 
ernment. When  the  State  loans  proper  bearing  5  per  cent  inter- 
est are  all  converted,  it  is  understood  that  the  railway  loans  will 
next  be  taken  in  hand.  And  then  it  is  believed  that  there  will  be 
a  great  loan  issued  adding  to  the  debt  of  the  empire.  The  Span- 
ish Government  has  been  negotiating  in  Paris  for  a  loan,  hot 
as  yet  without  success.  And  from  Berlin  it  is  reported  that 
negotiations  are  going  on  there  for  the  issue  of  an  Italian  loan. 
Here  in  London,  Argentine  issues  of  aU  kinds  are  again  be- 
coming numerous.  They  were  checked  towards  the  end  of  last 
year  by  the  stringency  of  the  money  market.  Now,  however, 
they  are  appearing  in  considerable  numbers.  Provinces,  mu- 
nicipalities, railway  companies  and  the  like  are  borrowing, 
while  new  companies  are  being  formed  in  considerable  num- 
bers. Other  South  American  States  are  likewise  raising  con- 
siderable sums  here. 

It  is  reported  that  a  representative  of  the  Chilian  GoTem- 
ment  has  just  arrived  in  Lima  to  assist  in  the  negotiations 
between  the  English  bondholders  of  Peru  and  the  Peruvian 
Government.  Cliili  has  found  that  in  taking  over  so  much 
Peruvian  territory,  and  doing  ao  little  for  the  bondholder*, 
she  ha^  raised  a  prejudice  in  Europe  against  herself,  and  that, 
therefore,  she  cannot  borrow  as  advantageously  ai  she  thintj 
her  credit  entitles  her  to  do.  Besides,  representations  are  con- 
stantly being  made  to  her  by  E  iropeans  governments.  For 
these  reasons  it  is  said  that  her  government  U  wilUng 
to  assist  in  cjrrying  through  the  Grace  contract.  By  the 
treaty  of  peace  between  Chili  and  Peru  it  was  stipulated  that 
at  the  end  of  ten  years  a  plebiscite  was  to  be  taken  to  deter- 
mine whether  Arica  and  Tacna  should  remain  Chilian  or  be 
restored  to  Peru.  If  annexed  permanently  to  Chili  the  latter 
power  was  to  pay  10  millions  of  dollar*  to  Peru.  ChUi.  it  is 
stated,  now  offers,  if  Peru  will  consent  to  the  plebiscite  being 
taken  at  once,  to  pay  down  the  10  millioos  of  dollars  and  to 
assign  a  portion  of  the  custom?  revenue  of  Arica  to  Oie  bond- 
holders. 
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The  Board  of  Trade  returns  for  April  are  exceptionally  good. 
The  value  of  the  exports  of  British  and  Irish  produce  aud 
manufactures  shows   an  increase    of    about  10  per  cent  over 
April  of  last  year,  and  the  value  of  the  imports  an  increase  of 
about  16  per  cent.     April,  in  short,   is  a  much  better  month 
than  any  for  years  past.     In  the  imports  there  is  a  large  in- 
crease in  articles  of  food  and  drink,  particularly  in  wheat  and 
maize.     But  there  is  also  a  very  satisfactory  increase  in  the 
raw  materials  of  manufaotures.     Raw    cotton  has  arrived  in 
large  quantities,  no  doubt  part  ly  because  of  the  lateness  of  the 
cotton  season.     And  indeed  all  raw  materials  show  an  increase 
in  quantity,   though  in  value  there  is  a    decrease  in  metals, 
owing  chiafly  to  the  fall  in  the  price  of  copper.     The  increase 
in  the  exports  is  very  general,  and  on  a  most  satisfactory  scale. 
It    is    believed  that  the  Sugar  Convention  is  killed.     The 
liberal  Unionists,  without  whose  support  the  Government  is 
in  a  minority  in  the  House  of  Commons,  are  opposed  to  it, 
and    even    several    influential    Conservatives    have    declared 
against  it.     It  is  expected,  therefore,  that  the  bill  for  canying 
it  into  effect  wiU  be  dropped. 

The  wheat  market  continues  very  quiet.  The  weather  here 
has  been  very  fine  throughout  the  week.  The  reports  from 
the  agricultural  districts  are  favorable,  and  the  imports  con- 
tinue on  a  very  large  scale.  The  tendency  of  prices,  therefore, 
has  been  downwards. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c 
compared  with  the  last  three  years  : 


Olronlatlon , 

Fabllc  deposits 

Other  deposits 

GoTemment  securities 

Other  •eoarlties..^ 

Beserreof  notes  and  coin. 

Coin  and  bullion 

Prop,  assets  to  liabilities.... 

Bank  rate 

Consols 

Clearlns-Honse  return 


£ 
24.t9l.n5 

8.436.780 
24.383.95B 
18.95D.948 

ai.a-o.ibv 

13.500.52o 

21.891,700 

40J« 

2Ji  B.  o. 

10l« 

130,274.000] 


1888. 


£ 

24.555, 

5.558, 

25,«-9, 

17,519, 

19,99«, 

11,210, 

19,566, 

30  1 

Sp. 

101 

128,659, 


85,1 
063 
173 
,712 
220 
,781 
136 
-6 


1887 


1886. 


£ 
24,675..520 

4.3S0,ll: 
26.199,3112 
15,251.75 1 
1S.7«3.0,^2 
14,420.730 
23.S4'!.270 

46(i 

2  P.O. 
102  15-10  I 
108,123,0Oi 


£ 

24,829,l.'i0 

5.979.759 

22.683.213 

14.833.498 

80.978.125 

10.720,269 

19,799,419 

S7« 

3  p.  o 

101  6-18 

108,598,0J0 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold.— There  has  been  no  demand  for  gold,  but  one  exeeptional  pur- 
chase of  about  iJ100,0u0.  Tlie  Bauk  has  tli  refore  rec-ived  thebuik 
of  Buppllcs,  which  maybe  stated  ai  iS520  000  In  and  ie:J7,00ii  eold. 
The  arrivals  have  been:  From  New  York,  £i00,000;  fnim  Australia, 
£153.000;  from  South  Afrlcn,  £53,1)00;  Irom  New  Zealand.  £3A,00t'; 
from  Buenos  Ayres,  £277,0(0,  total.  £717,000. 

Silver  hiis  slowly  imjiroved  to  42i4d.  in  consequence  of  puiohase.? 
for  the  London  MlLt,  assisted  by  short  supplies  and  tirmer  luiian  ex- 
change.   About  £60,000  has  arrival  liom  New  York. 

Mexican  DolLiis  have  been  dealt  in  at  4  i  i^d  ,  but  f or  the  moment 
there  is  little  doing. 

The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  first  thirty-six  weeks  of  the 
season  compared  with  previous  seasons: 

IMPOKTS. 

1888-9.  1887-8.  1886-7.          1985-6. 

Wheat owt.  42,72:>.353  31.50.1.520  35,127.887  32.il.=v,431 

Barley 14,615,253  13,728,2:14  13,360,328       o  2-7,954 

Oats 10,207,429  10,477,840  9,285, l-'4      6,610,806 

Peae 1,781,737  2.262.065  1,720,704      1,423,V)34 

Beans .• 2.133.(/71  1,882.172  1,725,745       2,114,103 

Indian  com 20,0ii3,422  15,(!88,114  19,815,125  20.251.273 

Flour 9,880.896  13,430,256  12,310,301       0,516,537 

SuppUes  of  wheat  available 
stocks  on  September  1): 

1888-9. 
Imports  of  wheat.cwt.  42,729,353 

Imports  of  tlour 9,880,896 

Bales  of  home-grown.  26,558.004 

Total 79,168,253    74,989.119    72,411,252    73,510,905 

1388-9.        1887-S.        1886-7.        1885-6. 

Aver,  price  wheat week.  29s.  lOd.    Sis.    2d.    338.    2d.    Sis.    5d. 

Aver,  price  wheat season.  Sis.    3d.    SOs.    3d.    328.    8d.    308.    6d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  meek.  1888.  1887. 

Wheat qrs.   1,590,000  ,  1,524.500  2,017,500  1,727.000 

Flour,  equal  to  qrs.       253.000  "  248,000  233,O0J  19o,000 

Maize ars.       223,000  285,,500  394,000  261.500 

Englluli  Financial   ITIarkets— Per  Cable. 

Tlie  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  24: 


for  consumption  (exclusive  of 

1887-8.  1886-7.  1885-6. 

31.509.520  35.127,887  32.115.451 

13,430,256  12,310.301  0,516,587 

30,048,343  21,973,064  31,887,867 


London. 


BUver,  peroz d. 

Consols,  new  2%perots. 

do      for  account 

Fr'oh  rentes  (In  Paris)  fr. 

U.  S.  412S  of  1891 

U.S.  48  of  1907 

Canadian  Pacillc 

Chic.  Mil.  &  8t.  Paul.... 

Erie  common  stuck 

Illinois  Central 

Pennsylvania 

Philadelphia  A  Eeadlng. 
Wew  York  reiitrnl . . . 


Sal. 


42 14 
99:i,e 
993,  „ 

87-6ii2 

10!' J4 

131 7„ 

567a 

6(158 

28^8 
117 

5434 

23  Is 
lOl'a 


Mon. 


42  J4 
99I1B 

!91,K 

87-47ia 

10914 

132 

5739 

70'fl 

2«78 
117% 

54% 

23%, 
10973 


Tues. 


4214 
99% 
99J« 

87  ■42'! 

109 14 

132 
57=8 
7018 
2878 

117% 
54% 
231a 

109% 


Wed.     Thurt. 


4214 

oy»i9 

9.13, „ 
87'47ia 
IO914 
132 

57% 

70i58 

29% 
118% 
54% 

24 

loa^g 


4214 
99s, fl 
991,6 

87 -.35 

IOOI4 

132 
57% 
71 14 
2914 

11S% 
84% 
?3% 

icy '8 


Fri. 


42 14 

993,8 

993,  „ 
874712 
109 
132 

57% 

74% 

30 
119% 

51% 

24 
110% 


®ommevcial  wol&.  W^isczllwoLzans  Hews 

National  Banks.— The  following  National  Banks  have 
recently  been  organized: 

4,023.— The  First  National  Bank  of  Pocatello,  Idiiho  Ter.     Capital, 

$50,000.    J.  H.  Bible,  President;  Geo.  W.  Hazen,  Cashier. 
4,024.— The  North  Platte  National  Bank.  Nebraska.    Capital,  $75,000. 

A.  D.  Buckworth,  President:  J.  E.  Evans,  Cashier. 
4,025.— The  Browne  National  Bank  of  8i)okane  Falls,  Washington  Ter. 

Capital,   $100,000.    J.   J.   Browne,   President;   Thco.    Eeed, 

Cashier. 
4,026.— The   Commercial    National   Bank  of   Roanoke,   Va.    Capital, 

$100,000.    J,  W.  Coon,  President;  J.  B.  Levy,  Cashier. 
4,027.— The  National  Exchange  Bank  of  Roanoke,  Va.    Capital,  $100,- 

000.    T.  T.  Fishburu,  President;  Junius  B.  Flshbui-n,  Cashier. 
4,028.— The  Houslon  National  Bauk,  Texas.    Capital,  $l00,00r.    Heury 

8.  Fox.  President;  L.  I..  Jester,  Cashier. 
4,029.— The  First  National  Bank  of  Wisner,  Nebraska.  Capital,  $50,000. 

A.  E.  Graham,  President;  H,  I).  Deily.  Cashier. 
4,030.— The  First  National  Bank  of-  Lockhart,  Texas.    Capital,  $50,000. 

James  G.  Burleson,  Pies  dent;  J.  M.  Jolley,  Cashier 
4,031.— The  First  National  Bank  of  Gi'ldendale,  Washinstoa  Territory. 

Capital,  $50,000.    J.  G.  Maddock,  President;   F.  W.  Patterson, 

Ca.'ibier. 
4,032.- The   Anderson   County  National   B.ink,  of   Garnett,  Kansas. 

Capital,  $5",'  00.    John  Hall,  President;  J.  H.  Beiittv,  Cashier. 
4,033.— The  First  Naional  Bank  of  Vernon,  Texas.    Capital,  $50,000. 

A.  U.  Thomas,  President;  W.  G.  Curtis.  Cashier. 
4 ,034.— The  Fir.-t  National  Bank  of  Little  Falls.  Minn.    Capital,  $50,000. 

Andrew   D.  Davidson,  President;   Alexander   R.    JJavidsen, 

Cashier. 
4,035.— The  National  Bank  of  Cleburne.Texaa.     Capital,  $75,000.    8.E 

Moss,  President;  Jno.  W.  Floore,  Cashier. 
4,036.— The  Chanute  National  Bank  of  Kansas.    Capital,  $60,000.    G. 

W.  Johnston,  President ;  J.  O.  Johnston,  Cashier. 
1,037.— The  People's  National  Bank  of  Laconia,  N.  H.    Capital.  $50,- 

000.    Albert  G.  Folsom,  President;  Edmund  Little.  Cashier. 
4,038.— The  First  National  Bank  ol  Pana,  111.    Capital,  .$50,000.    Will- 
iam L.  Cohenour,  President;  Andrew  P.  West,  Cashier. 
4,03?.— The  First  National  Bank  of  Mittlintowu,  Pa.    Capital,  $50,000. 

Jeremiah  Lyons,  President;  D.  B  Kloss,  Cashier. 
4,040.— The   First  National    Bank   of    Burlingarae,  Kansas.    Capital, 

$75,000.    Charles  M.  Sheldon,  President;   Albert  M.  Miner, 

Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  las* 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  unports  were  $10,158,246,  against  $10,207,250  the 
preceding  week  and  $9,848,499  two  weeks  previous.  The 
exports  for  the  week  ended  May  21  amounted  to  $6,753,974, 
against  $6,919,265  last  week  and  $4,299,053  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  May  16  and  for  the  week  ending  (for  gen- 
eral merchandise)  May  17  ;  also,  totals  since  the  beginning  of 
the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  TOKK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dise.. 


Total 

Sxnce  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise.. 


Total  20  weeks. 


1886. 


$1,333,173 
6,727,196 


$8,060,369 

*47,526,.'J92 

122,782,224 


$170,308,816 


1887.        I         1888. 


1889. 


$1,653,420 
9,770,123 


$1,480,745 

7,074,338 


$1,866,895 
8,291,351 


$11,423,543      $8,555.5831  $10,158,246 

«.10,848,634    iP54, 102,980;   $58,209,408 
134,087,3i4|   133,512,418    141,037,074 


$184,735,988  $187,915,398, $199,246,482 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  21  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORIt    FOR  THE  WEEK. 


1886. 

1887. 

1888. 

1889. 

For  the  week.... 
Prev.  reported.. 

$6,032,652 
107,635,108 

.?5.743,018 
110,883,362 

$5,165,510 
109,724,095 

*6,753,974 
128,186,890 

Total  20  weeke. 

$113,668,060 

$116,626,330 

$114,889,605 

$134,940,864 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  18  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

E,\PORT3  AND  IMPORTS  OP    SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

SinceJan.l. 

Great  Britain 

$501,663 
1,200,154 

23i',706 

170,C06 

$8,438,470 
2,034,913 

3,03i',238 
10,500 

1,618.330 
76,200 

$l6V,32'.5 
57.H00 
2.500 
2,800 
2,928 
3,569 

$164,050 
1.307.230 

1,076.277 

West  Indies.. 

111.841 

25.089 

South  America 

411  other  countries. . . 

57,78(5 
274.691 

Total  1889 

Total  1888 

Total  1887 

$2,163,517 

1,052,467 

16.450 

$15,259,651 
6.481,149 
5,288,676 

$171,022 
•.i9,lll 

288,725 

$3,017,564 
J,050,T4» 
4,439,174 

Silver. 

Exports. 

Imports. 

Week.       \Si7tee  Jan.l 

Week. 

Since  Jan.l. 

$579,600 
5,000 

"i',166 

$6,887,377 
114,900 

102,488 

'i:V,87i 
135,843 

$3,261' 
2,800 
2,198 

40,759 

$48,666 

598 

Germany 

West  Indies 

"fl'.707 
43,725 

Bout!)  America 

All  other oounlrles... 

35,041 

402,237 

Total  1889 

Total  1888 

Total  1887 

$.-iS5,70  1 
167.202 
2   9,400 

$7,254,479 
4.8l4,37;i 
4,5;.15,323 

*49,018 

108, i:u' 

7,561  i 

$6n5,<-24 
808,wy5 
919.159 

Hay  35,  ltW9.J 
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Of  the  above  imjvirta  for  tlie  week  in  1889,  $4,<)()0  were 
American  gold  coin  and  $884  American  silver  coin.  Of  tlie  ex- 
ntirts  diirinK  the  same  time,  $170,000  were  American  gold  and 
$500  silver  coin. 


—The  Richmond  &  West  Point  Terminal  Railway  &Ware 
house  Co.  8  5  per  cent  consolidated  1st  mortgaxe  collateral  trust 
gold  bonds  are  now  offered   by  Messrs.  Maitland,  Phelps  & 
Co.  and  Kessler  &  Co.     The   bonds  mature  in   1914,  but  may 
bt>  paiil   at  par  at  any  time.    Applications  for  an   issue  of 
#5,01)0,000  of   these  bonds   will  be   received   by  these  firms   at 
86  and  accrued  in'erest.     Tlie  f  titemen's  of  the  various  sys- 
tems of  roads  controlled   by  the  R  &  W.  P.  Terminal  Ware- 
Louse  Co.,  ineludin)?  branches  and  auxiliary  lines,  for  their 
respective  fiscal  years  ending  in  1838,  were  :    Gross  oarnines 
$28,215,557  ;  net  earn-n<?3.  $10,392,177  ;  fixed  charges,  $7,563  •' 
mS ;  showing  earnings  over  fixed  charges  of  $2,93t<,239,  out  of 
which  the  dividends  paid  were  $1,745,638,  leaving  a  surplus 
over  all  fixed  charges,  dividends,  &c.,  of  $1,182,551.      These 
bonds  constitute  a  first  lien  on  certain  stocks  and  bonds  (as 
particularly  enumerated  in  the  mortgage)   having  a  marked 
value  of  $7,400,000,  but  for  purpose  of  control  are  valued  at 
$7,530,500.    They  are  also  a  second  lien  on  certain  stocks  and 
bonds  (likewise  describid  in   this  m)rtgage,  oa  which  the 
company's  $5,.')00,000  8  per  cent  collateral  trust   bonds  are  a 
first  lien)  with  a  market  value  of  $l3,n77,5")0,  and  which  are 
valued  on  the  books  of  the  company  for  purposes  of  control 
at  $14,541,300.     Further  particulars   ara  giveu  in  the  adver- 
tisement. 

—The  old  firm  of  Messrs.  Townsend  &  Washburn  haa  just 
arranged  another  renewal  of  their  limited  partnership  with 
Mr.  John  P.  Townsend  as  special  partner,  commencing  on  the 
Xst  inst.  and  running  until  May  1,  1893,  The  gentlemen  com- 
posing this  firm  are  among  the  energetic  and  well-posted 
business  men  of  the  Street,  and  parties  desiring  to  ojien  specu- 
lative or  investuitfnt  accounts  are  invited  to  give  ihem  a  call. 

—The  banking  firm  of  Coffin  &  Stanton,  of  New  York  and 
London,  have  just  occupied  in  this  city  iheir  large  and  hand- 
some offices  at  78  and  74  Broadway,  where  their  customers 
and  friends  will  find  every  comfort  and  convenience  for  trans- 
acting  business  with  them. 

—Mr.  H.  W.  Rosenbaum,  No.  60  Exchange  Place,  makes  a 
specialty  of  dealing  in  "  puts  and  calls"  on  sto  ks  dealt  in  at 
the  Board,  and  has  for  sale  contracts  of  the  best  parties  in 
this  line.    His  card  will  be  found  on  another  page. 

—The  new  3  per  cent  loan  of  the  State  of  Maine  was  awarded 
to  Messrs.  Simon  Borg  &  Co.,  of  New  York.  The  issue  is  for 
2  V^  millions,  and  is  to  refund  the  old  6  per  cent  debt,  which 
matures  June  1  and  Oct.  1. 

—Messrs.  J.  S.  Farlee&Bro.  are  offering  some  lots  of  invest- 
ment bonds;  parties  wishing  to  inquire  regarding  same  are 
invited  to  call  or  write,  and  get  all  particulars. 

— Investors  are  requested  to  notice  the  line  of  choice  securi" 
ties  offered  in  today's  Chronicle  by  Messrs.  Edward  Sweet 
&  Co.,  bankers,  of  38  Broad  Street. 

Auction  Salest. — The    following   were  sold  at  auction  by 
Messrs.  Adrian  H.  MuUer  &  Son  : 
Shar'tn. 
30  United  States  F.Ins.  0o,165 
400  BrMoklyii  Giis-Ll(;litCo-104i4 
200  Uult.  Sta'e«Uf.iIn«.Co.H2ia 

50  Uultect  States  Tiiist  Co.89l 
14.S  Bank  of  New  York 240 

oO  Mercantile  Bank 1»5 

51  Long  (si.  l.o.auiTr.Co.175 
1,000  K.-klyn  <".RR.C.>.134's-135»fl 

200  Farmers'  L.&Tr.Co.59y-602 

17  Hrookiyii  Trust  i;o 376 

G  Union  Feiry  Co 160 

16  .Mutual  Gas  Co lOi^ 

25  Bank  of  Ropub  ic 163 

100K«nawh»  &  Ohio  EK. 

Istpr.  f 7 

3  Cheiuicai  Nat.  bank.. 4,030 

40  I'e'cr  Cooper  tns.  Co.  ..161 

40F  fth  Ave.  Transp.  Co.-   42 

He  ailiinil).iXeniaKR.Col8fl 

50  Con.  Coul  of  Maryland.  25 

19  Omalia&St.L  UR  Co.pfd  14>4 
5  0m'a4St.L.RK.C.>.noni.      S^a 

200  Smytli  ManiifHet'KCo..f  200 

')0  Na.-saii  Tr.  Co  ,  Br'klvn.l41 
200  V.  Madre.Mln.AMill.Co.  31 
200  Pcuiisvvania  Coal  Co.  294 

32  Fulton  Bank  (175  per  c. 

paldin  1  quidation)...  56 

."50  Brush  Klcc.Ili'(tCo.,N.Y  75 

2.1  Faira'iut  Fire  rns.  Co    108 
150  Tradcsmeu'8  Nat.Bank.lOO>« 
100  -.id  Avenue  RR.  Co  .9S'g-98>8 

10  Lilierty  Insurance  Co..  85 

12  Ocean  Nav.  i:  Pier  Co..  86 
lOOMetropol.  I'lion.  Co.46i2  47 

62  New  .Jersey  Phono. Co..   2.5 
5  Kdeu  Musee  Am.  Co.liui  110 

20  Clen  C<.ve  Mhu.  Co 100 

25  North  RIvor  In".  Co  ...  90 
65  Nen  iwrt  News  &  Miss. 

ValleyCo 12Js 

121  Ctnein.  Wabash &. Mich. 

RR.  Co $12p(>r8h. 

100  BasalohMlnlugCo *30 

400JIoin     SUver     Mining 

fCo $1  14  persh. 
lONorth  Blvtr  Ins.  Co,-..  91 
_  20  Mauliafn  Uf«  Ins.  Co. -434 
B  86  0niiiha&St.  L.  prof  -..  14'a 
1.    SOOm'ha.St.'Jt.L.rt'st.coni.     2\ 


shares. 
307  Tradesmen's  Nat'I  B'k.lOO 
20  Na8sauXat.B'kotBkln-262% 
8  LonKlsl'ndB'kofHkln  1391s 
32  Corn  Exchange  Natiou'l 

B.nk 236is-2323i 

60  Union  Ferry  Co  ..ISs-lJb's 
50  Pheuix  Fire  Ins.  Co.  of 

Brooklyn 125 

30  North  River  Ins.  Co 90 

50  Aiuer.  Ejich  Nat.  Bank  149'3 
7  Fu  ton  Mui  ic  pal   Gas 

Co.  of  Brooklyn 125 

aOOBrooklvn  GasCo 106 

30  LonglslMSafeDep.Co.  68 
10  Lawyers'  Title  Ins.  t'o.l'.!0 
20  Ruigr's  Fire  Ins.  Co.-lSoij 
62  Aieer.  Exoh.  Nat'l  B'k.150 
100  42d  St.  Manhat.  <fe  St. 

Nicholas  Ave.  RR.  Co.  35 

100  2d  Avenue  RR.  Co 96 

25  Importers'  &    Traders' 

National  Bank 530 

45  German  American  B'k.l22 

50  Brooklvn  Trus;  Co 3T5»4 

75  Columbia  Ro  ling  Mill 

Co.  nrefori  ert  . ;  ?2  per  sh. 
200  Am.  B^k  Note  Co.^i^'i  p.  «b. 
Soiidt, 

$5,000  Brooklj-n  Clty&New- 

ton  R-<.  Co..  78  101 

$48,000  Callender  IiiMilatlng 
&  \Vat«rproofllng  Co., 
Ikt  6.-.  due  I«9S 30 

$2,610  Atl.Mut.  Ins.  Co.Scrlp, 
S<!0O  of  1886.  $560  of 
1887.  «7'20  of  1888, 
ft!70of  18S9 103^ 

$2,410  Ail.Mut.Ins.Co.Scrtp, 
li!2;0of  188.7,  *82o  of 
1886,  $-450  of  1887, 
$270  of  1888,  !{i200of 
1889.  103 

$S1  62  ClDcin.  Wab.  A.  Hicb. 

KR.  Co.  Scrip $'J0  50 

$2,00u  Brookl'n  Water  Front 
Warohoisso  &  Dry  D'k 
Co.  Jst  «s.  19U7 76 

$2,000  N.  Y.  City  78  Water. 

1900 ....ISO's  4  int.  ' 


18. 1889.  b  a»  followt.     We  amU  two  eiphtn  (00)  to  oltetulu. 


lUirit*. 
(OOl  omUtti.) 


•»nk  of  New  York 

Mtohaiuuue 

Murabuu' 

KctohanUw' 

Aoarlos 

Pttsnli 

Oity 

rrailn-tiuHu's..  ,„.., 

rhotincHl 

\furclitiniH'  Rxtili'nire 

laiutin  .NaUunal 

Batcher*'*  Dmvsm'. 
Maohanliw'  4b  Trkdera 

ireenineh 

ItMtUisr  Manufact'm. 
*«Tenih  ."tHtliiiial... 
tbkteof  .New  York... 
4inerio»D  Bxcbjuiife.. 

Oommeroe.... 

BroaitfnT 

Mercantile 

eaclilo 

aepulilio 

Chatham 

Peoples' 

North  Amenca........ 

HanoTer. 

Irving 

Otuanna' 

Saaaaa 

KarketA  Palton 

St.  Nicholas 

Shoe  A  Leather 

Oorn  EzchauKe 

OontiDental 

OrleaUL 

(miwrters'  A.  Traders 

Park. 

.North  River 

Cant  River 

foanh  National 

Cencral  National 

Second  National 

Sluth  National 

Plrat  National 

nun)  National 

.'7  Y.  Nat'l  Exohance 

Bowery 

Sew  York  Connty.... 
German.  American.... 

Jhaae  National 

i^lfth  Avenne 

German  Exchange... 

ieriuaala 

Totted  States 

Uncoln 

Jarteld 

Plfth  .National 

Sank  of  the  Metiop.. 

•' est  side 

S*abo)*nl 

.s  xta  National 

Western  National 

Total 


OarUot.  OwplM.!    £awM 


J.oon.o 
a.usu.o 
•i.ouo.o 

3,000,0 

s.txm.o 

1.000,0 

1,000,0 

I.IHKI.O 

»(M),0 

600,0 

1,000.0 

800,0 

'2IH),0 

20O.0 

flOO.O 

:ioo.o 

1, '200,0 

fi,(N)0.0 

5,000,0 

1.000.0 

1,000,0 

493,71 

1,900,0 

490,01 

300.0 

700.0, 

1,000,0 

.100,0 

600.01 

«o<).ol 

750,.)| 

900,0 

900.0 

1,000,0 

i,eoo,o> 

SOO.Oj 
1,900,0! 
3,000.0 
240,0 1 
350,0 
S.200,o' 
2,000,o! 

:too,o 

750.0 
900.(1 
1,000,0 
300.0 
250,0 
200,0 
750,0 
900.0 
100  0, 
200,0, 
200,0 
900,0 
300.0 
200,0l 

ISO,*)! 

3O0.0 
200.01 
900.01 
300.01 
S.  900.01 


1.9fl3.3 

l.llltl,? 

7»i.;i 

l.mn,.) 

l.l<HH.'/ 

3,:i:is.o 

S.HIIU.a 
104,'^ 

l,2|l0.t> 
271I.U 
'.'0.t.0| 

loo.o' 

90!),  I) 

73.B 

4gl.P 

l,60d.',< 

3.1.13.4 

1,910,0, 

605,4! 

839,7 

834,9 

99-^4 

314.1 

471.S 

1.104,7 

26l,B 

378.6, 

17H,H 

663.  t 

31  l.'i 

1.070.9 

3M.B 

S6'i.3 

4.377.'> 

1,808,7 

112.7 

120.6 

1,358,4 

496.6 

213.0 

389.7 

6,152.9 

237,8 

122,«> 

387,4 

ISO,'.; 

208.f 

esi.v 

703,» 
3»U,e 
365,.'- 
909.3 
217,3 
2.11.4 
29-J,^ 
461,3 
31S,4 
1'27.9 
80.8 
152,8 


««Mte. 


,'fi.n 

;,0 

I  4l 


\Atti.tt 


Df-Ma. 


Wli>.9 


TU.O\   liiitu.'o 


M*. 


6n.762,7'9a,4.12.7 


3J,344.II 
a,l>07.(r 

■i,l(j:!.o 

•i.TH.ll 
l.:i71.i- 

S.H3H.n, 
1.430,1  I 

3.ST.-..-.' 

l^ 

U. 

8.1".,.:. 

3,845,11 

1  ,vi*,ty 
4.B>e.o| 

3.023,9 
4.187.9 

19,17u.6 
3,079.0 
3."21.7 
2.770.4 
3.990.7 
S,.>0e.1 
8.034.0 
b.51'7.H 
S.-/40.8 
3.163  0 

21.n02,M 

20,744,5 
3,060.6 
1.3.8.7 

19.546.0 
8,et9,0 
4,230.0 
5.169,7 

33.  I9S.0 
7.720.9 
1,607,9 
2.4>i:.I 
2,576,  .•> 
•A8'.9.5 
8.9U3.0 
4  2)-,4 
2,999,5 
3,538,9 
9,15»,7 
2,t>89.4 
2,S7»,3 
1,969,6 
4,371,4 
3,12  >.0 
3,303.0 
1.920.0 

10.664,7 


413,339,0 


ftOI.Oi 

2,721,2 
921,3 

3;o.» 

4«7.3| 

3.8'Jll.  I , 

4  '.7.91 

8'2.t,«; 

341.3' 

1.1T6.H 

211,7 

767.0 

79'i,2 

l,l'i4,8 

)78,tt 

4.l89,tl 

»,2rt7,l 

1 6'-'.  3 

30i,0 

3,710.9 

l,97ii,0 

1,162.0 

1.384, 

3,61:<.6 

1.873.1 

339," 

66'A9 

475,5 

9.1,9 

1.919." 

1,064.9 

211,9 

134,4 

1,358.6 

689.1 

733.2 

363.3 

918.8 

353.0 

48S.O 

431,0 

2.306.0 


83,48.1.1 


1.4 


2;.  . 
116,5 
90I.l'l 
350.0 
941.7 

aio.r 

1.939,3 

«,Ol«5,4 

170,n 

191,7 

l."45,S 

l,4H8.U 

128.0 

5<4,3 

«,37'*,9 

49-,0| 

110.5 

278.3 

3-6, 

161.4 

722.6 

141  2 

690.8 

823./ 

735 

29l»,» 

48V.3 

316,7 

423  3 

277.0 

968.0 

190.0 

1.039.^ 


-0 

■■,S 
It 

'.H 
.4 

■  (J 
8 

■  I) 
.» 

-,» 

.0 

1 

•:l 

4.1'.l»,« 
1.90I.S 
4,043.0 
9.»-i0.9 
6.187-8 
'i.l«0,3 

23.898,3 

'24,944.« 
2.849.3 
1.480.7 

20. 73 1. 1 

10.239.0 
9,163.0 
9,981,0 

33.t79,9 
8.760.1 
1.691.9 
2.896.0 
8.226,0 
2.'»i.< 

10,447,7 
4,487.1 
8.698,7 
2,897.8 
5.808,9 
3,683.< 
3.987,1 
1,912,3 
9.319,4 
2,496,0 
4,144.0 
2,301.0 

10,472,3 


41.58l.8:44»,»39.1 


Baxks- 


N.  York.- 
Apr.  20 

••  '27... 
May    4-..- 

"     11.... 

"  18.... 
Boaton.' 
May     4  ... 

"     11.... 

'•     18.... 

Phlla.- 
May    4  ... 

"     11.... 

"      18.... 


SurvlUM. 


Loatu. 


S  * 

114,215.4'416.8a7.1 
114,219.4419,bl4,. 
114,219,4  417,8i0,n 


Spwte.  I  J>r>I<.  [jeietta.-  "li-Tn'ciMHini. 


•  *  «  •     I       • 

87.77'.8  34.473.e'440.A39.0  4.13.1.0  62^774.0 

86,922.0  36.675,4  440.6SI.8  4. U8,()  6.W.038.S 

,   ,8;t  218,7  3«.4a9.0  44-..10o..-,  4,117.7  473.156,0 

U4.2I9.4  41«.!)3o.5l80.01.'<.S  :)».ll)4.r441  i'69.3  4  02 ,.2  71  ".624.3 

114,216,«;413,'J85,0|83,483,1  41,981,9  443,929,1  4,014,5  681,9623 


65,013.5  153,384.6  10,687,6 
65,043,5  15'./,945,6l  1 1.308.5 
69,043.9  1S'A680,7|11,590,S 


I 


3, 960.6i  13^390,6 
l,428.l|l4'>.37l>.3 


4,843,3 


34,697  8 
34.,i97.8 
31, .197.8' 


96217.0 
90.-J35.oi 

n(!.2;(:t,o; 


28,  "47,0 
28,8S8,0 
28.550.0 


140,393.3 

98.164.0 
99.511  <■ 
9M20,0 


3,640.6 
3.543.1 
3,961,8 

3,319.0 
■i  09X0 
3,093,0 


85.999,3 
96.011.8 
01.969.3 

65.007.1 

76.982.5 
6l«.726,3 


*  We  omit  ttoo  ciplier$  tn  all  thete  Hguret, 
telptala,  the  item  ''  due  to  other  banks." 


*  Inolading,  tor  Boeton  and  rhU« 


Uank  Stork  List — Latest  prices  this  week. 


BANK8. 


America 

Am.  Kxcb.-. 
A  bury  Park 

Bowery 

Broadway . . . 
Butobs'AJi.'. 

Central 

Chase 

Chatham 

Chimlial.... 

Citj 

OltiioDa' 

L'olnmbla 

Commerce. . . 
Commercial.. 
Ooutiueotal  . 
Corn  Exch... 
Kast  River., 
lltn  Waia.. 

Fifth 

FlftbAve.... 

First 

14th  Street.. 

Fourth 

OallaUu 


I  Bid.  I  Aaa. 


1179 
148 


'151 
106 


180 
142 
ioO 
360 
3900 
450 
166 

193" 

128"  ■ 
230 
l&O 
150 


1050 
3900 

160 

193 

290 


305 


147 


UANK.^ 

Bid. 

AxK. 

Oartleld 

German  Am 
tierniaa   Kx 
Germ  aula.. - 
Greeiiwlch.. 

Kanover 

Hud  HIver. 

300 
120 

206' 
130 

225 

'US 

iss" 



BANKS.     '  Bid'  '  Ask 


N.Y.Ci-antj.  420 
N.Y.Nat.KX-  130 

Ninth 143 

.\   America..  176  S 
North  Rirer.  135 


lni.«Trad'i',J30 

IrrtoK. 1:0 

4900  I  r.,'arber  Mis' 1 330 

600      1  Lincoln 185 

......  ;. Madison  Sq,. 

Uauhallaii  .-1170 

200     1  darketA  Ful  189 

,'.vIeohanloa*..|lF^5 

120Tb'  M'chs'ATra'.  -200 


950 


IMO 

150 

119 

12 


. I  Mercantile... 

1  Merchants*-. 

Mercb'taEx. 

MetroitoUtao, 

Metropolis.--  300 

Ml.  Morris  ..  

Murray  Hill.  

Naauu- 1.10 

■New  York. ..1340 


<  irleiital 

IPai-mc 

Pat'k    

'  People's 

Pheuix  .. 

Produeo  Kx 
I  Itepulillo 

m-aioard  ... 

I  8rcnud... 
I  bcvenlti-.  — 
I'HhO'atLeath. 

."ixlh 

M.  Nlrbolas. 
Slate  Of  .N'.Y. 

12"i  :Thlnl 

.....     1'n»ile«ni^n'« 


3.0 

)60 
'-•SO 
1230 

|l.9 

I  ie.'> 

.|l30 

.l.fVO 

130 


140 


140 


130 


1.6 

126" 

113 

115 

<V6 


11 0" 

87  y 


100 

vi'i 


City  Railroad  Securities— Brokers'  QuoUtions. 


Bl'ckrrvt.  ,v  hui.  f. -*ltk.i  -in 

1st  mort.  7s.,  1900 |119 

Br'd«ay  4  7thAv.  ■Sfk..!178 

1st  inort..  5s.  1904 1105 

3d  morl..  Os.  1914 109 

B'way  Surface  b'ds...l98(  104 

Boiiils  guar.,  58,  1009 I  04 

Brooklyn  City— Stock 134 

lit  mort.,  58, 1902 lOl 

Baiyi..  Croe«lown-SlooU.'175 

latmort..  7s,  1908 101 

Basbw'kAT.(Bklyu>-8t'k  Uu 
Central Crosstown-Sl'k..  I-iO 

lat  mort..  6*,  1933 '113 

Cent.  Pk.N.*  B.RlT.-8tt.    94 

Coiuols.  7e,  1903 118 

Chti8t'pb'r410th8t.-SU-  I'iO 

BondiLjs,  1898 114 

Dry  DIlK.  B.4  Bafr— .81k.  18» 


l«t  tno-f  . 


I'^o'J 


I  30 
ll!6 
183 
107 
106 
106 
93 
137 
103 
180 
107 
ISO 
IM 

"lii' 

131 
127 
116 
136 

1  A^ 


IJ.  I)   -.B.AB.— ScnjOe..  105 

Klxhth  Av.— Stock. V:i> 

I    8,  rip.  6v  1914 105 

4'.'d  A  liriid  81.  rrr-Stk.  213 
,  1893 


Tisr 


'1^  Bt..N.ATB. 

■  -to 

.4s... 
y-8tk- 


I     Itl  inert.,  7 
4'-'dsi  M:inti 

I  id',:; 

UoU"' 

I     I9I  a 

Nlnlll  Ave   

SrcotMl  Ave.— Slock 

lat  mort.,  6a,  1910. 

Slxih  Ave.— Stnok. 

Ut  nort.,  7a,  I8»a 

Thlnl  Ave.— 8t<wk...»„.. 

Bonds.  7%  1890 .^ 

Tweotyihinl  8l.-»,siock.. 

Isi  ni.>n..|7s  1893 


^^80 


a.'HE   CHROl^lCLE. 


[Vol.  XL V 111. 


She  gaukers'  ^a^ette. 

DIVIDENDSi 

The  following  dividends  have  recently  been  announced : 


Namt  of  Company. 


Per 
Cent. 


Railroads. 

Boston  &  Albany  (quar.) 2 

Catawissa,  pref 3^ 

Chicago  Burl.  &  Quincy  (quar.)..  1 

Chic.  &  Ind.  Coa,  pret.  (quar.).  ■■',  1*2 

an.  Ind.  St.  L.  &  Chic,  (quar.) ....  J  1  ^4 

Little  Miami  (quar.) i  2 

iTlifecellaneous. 

Consolidated  Gas 2^ 

Standard  Gas,  pref.  (qtiar.) I  1 


When 
Payable. 


Book!  Oloted, 
{Day»  inclutivt.) 


June 
May 
June 
June 
Tune 
June 

June 
June 


29  June 

18 


Ito 


15  May  24  to  May  31 
1  May  12  to  June      9 

15;  May  31  to 

1  June   1  to  June    10 

15  June  1  t«June  16 
I'May  26  to  Jnne     1 


WALL  STREET.  FRIDAY,  May  •il,  1SS.9.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— Tlie  strong- 
est and  liealthiest  tone  in  tlie  stock  mark  et  for  some  months- 
is  tiie  general  report  from  Wall  Street  as  a  conclusion  from  tlie 
past  week's  business.  The  large  deaUngs  in  stocks  apparently 
by  strong  parties,  and  the  wider  interest  in  the  market  and 
more  general  strength  of  the  whole  list,  are  the  features  which 
indicate  a  more  confident  feeling  of  hopefulness  in  looking  for- 
ward to  the  approaching  summer.  The  seven  months  from  May 
to  November  inclusive  are  tlie  months  in  which  most  of  the  rail- 
roads make  net  earnings  sufficient  to  pay  the  whole  year's 
charges,  and  if  the  business  is  good  in  these  months  they  can 
usually  make  a  satisfactory  exhibit.  The  crop  outlook,  so  far, 
is  considered  excellent,  and  in  wheat,  which  is  the  gi-eat  cereal 
that  moves  most  largely  to  market  centres,  the  prospects  have 
seldom  been  finer. 

The  bull  movement  in  St.  Paul  this  week  has  been  attended 
by  rumors  of  a  forthcoming  report  on  the  property  by  Mr. 
Samuel  Spencer,  the  railroad  expert  of  Drexel,  Morgan  &  Co., 
and  also  by  reports  of  very  harmonious  relations  with  the 
Northwest.  Company  after  the  next  election.  Tliese  are 
large  rumors,  and  it  is  impossible  to  say  how  far  Ihey  are  well- 
founded,  or  how  far  exaggerated.  The  fact  that  Mr.  J.  P. 
Morgan  is  in  London  may  give  an  opportunity  for  such  rumors, 
and  his  return  to  New  York  early  in  June  may  give  a  stimulus 
to  specialties  in  which  his  firm  is  interested  as  bankers  or 
financial  agents. 

Tlie  April  net  earnings  of  Atchison,  Burlington,  St.  Paul, 
&c. ,  are  now  looked  for  with  a  good  deal  of  interest,  and  they 
are  likely  to  have  some  influence  on  the  market. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  \}4  to  3  per  cent, 
and  to-day  the  rates  were  3  a  3  per  cent.  Prime  commercial 
paper  is  quoted  at  33^ '34  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £393,000,  and  the  percentage  of  reserve  to 
liabilities  was  42"16,  against  37'34  last  week;  the  discount  rate 
remains  unchanged  at  33.3  per  cent.  The  Bank  of  France 
gained  11,275,000  francs  in  gold  and  5,175,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  18  sliowed  an  increase  in  surplus  reserve  of  $5,231,750, 
the  total  surplus  being  §14,082,325,  against  $8,850,575  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus 

Loans  and  disc'ts. 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Reserve  held 


1889. 
May  18. 


Diffr'ne't  ft'm 
Prev.  Week.    ; 


1888. 
May  19. 


1887. 
May  21. 


60,762,700  60,762,700 

53,452.700 5O..381,50O 

413,285.000  Dec.3,645.500  361 ,768.400  365, 

83.483.100  Inc  .3,469,300:    89,490,100'   74 

4.014.500  Dec.    9.700,   7.888,400   8 

443,929.100  Inc  .2,859,800  39 1,420,200 1 374, 

41,581,500  Inc  .2.477,400  36,070,300  23, 

110.982,275  Inc.  714,95o!  97.855,050 
125,064,600  Inc  .,'5,946,700(125,560,400 


Surplus  reserve  . .  I  14.082,325  Inc.  5,231,750|  27,70.5,350 


843.600 
439.000 
264. SOO 
656,000 
882,200 


664.000 
321,200 


4.657,200 


Exchangre. — The  sterling  exchange  market  continues  firm 
in  tone,  though  the  amount  of  business  done  is  still  very  lim- 
ited. The  supply  of  commercial  and  security  bills  is  not 
abundant,  and  smce  our  last  report  the  shipment  of  gold  has 
amounted  to  $3,650,000.     Posted  rates  are  imchanged  at  4  88 


The  rates  of  leading  bankers  are  as  foUows: 


May  24. 

Sixty  Day$. 

Demand. 

Prime  hankers'  sterling  bills  on  London.. 
Prime  commercial             

4  8H 
4  86i4ffl4  86^2 

4  89i2?i4  90 

Documentary  commercial 

Pains  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bi  emen  (reichmarks) 

4  86    ®4  861a 

5  17ia«'5  16''s 
403«3407l6 
9514395% 

5  l,5»i®5  15 
40i2ff40i-"8 
95 '■•8®  95% 

To-day  the  rates  on  actual  business  were  as  follows,  viz. 
Bankei-s'  60  days'  sterling,  4  87i|  cbi  87}4:  demand,  4  89^4  89>4 
Cables.  4  893^1^4  89i^.     Commercial  bills  were  4  863^.     Conti- 
nental bills  were:  Francs,  5  17J^  and  5  155^'ao  l.'i;  reichsmarks,. 
95?^  and  9558@95;;^;  guilders,  mi@iOH  and  40i^^@40=8. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  imder-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  }i@l4  premium;  Charleston,  buying  par®  1-16 
premium;  selling  1^(83-16  premium;  New  Orleans,  commer- 
cial, 50c.  premium;  bank,  $1  premium;  St.  Louis,  80c. 
premium;  Chicago,  60c.  premium. 

U.  S.  Bonds. — The  Government  bond  market  is  at  a  stand- 
still, so  far  as  Stock  Exchange  transactions  are  concerned.  No 
sales  have  been  made  this  week  and  quotations  are  unchanged. 
The  Treasury  purchases  have  amounted  to  §466,150  for  the 
week,  mostly  43  .jS,  of  the  4s  offered  the  gi-eater  part  being  above 
the  usual  purchasing  price. 

The  total  payments  made  for  bonds  purchased  from  April 
23,  1888,  to  May  18, 1889,  were  $194,859,750.  The  statement  for 
this  week  is  as  foUews  : 


Saturday  . . . 

Monday 

Tuesday.... 
Wedn'sday. 
Thursday... 
Friday 


Total.  .  .. 
ainoeAp.SS. 


iii  Per  Centt  due  1891. 


Offerings.  Purch^es 


«90.500, 

i:<,05o! 

2 1,900 1 

•.Ml. 000 

97,810 


Prices  paid. 


tfO.KO 
13,050 
SI.900 

211,000 
»7.>-50 


464,300       46<,'00 
il0748i8a0 


108 

108 
108?<x-lO8 

108 
10flT<l-108 

10«J<^-108 
106K-109><i 


4  Per  Cent)  due  1907. 


Offerings. 


100,001 

600 

3,000 

1,150 

15,800 


119,830 


PtireWes.    Prices  patd. 


I.IW 
200 


129 
129 


1,850  129 

81,592,100     184-70-130 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods 


4128, 1891 reg. 

4128, 1891 coup. 

4s,  1907 reg. 

4«,  1907 ooup. 

Us,  cur'cy,'95 reg. 

6s,  cur'cy,'96 reg. 

68,  eur'cy,'97 reg. 

68,  cur'cy,'98 reg. 

68,  cur'cy,'99 reg. 


May      Miy 

18.        20. 


May 
21. 


J.-Mch.  *106% 
3.-Mch.  *107% 


.-Jan  . 

i,-Jan . 

.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   cfe  J. 


129 14 
-12914 

*1211l! 

•12412 

*128     , 

♦131     , 

13! 


\0(i\ 
107% 
12914 
129 '4 
I21I2 
I2412 
128    { 

131   r 

133 


106% 

107% 

129% 

129% 

I2II2 

I24I2' 

123     1' 

131      ' 

I33I2 


Mty 
22. 

•106% 
107% 
129% 
129% 
I2112 
I2412 
128  1 
131  I 
I33I2 


May 
23. 


May 
24. 


'106%' 
"107%  ' 
'129%' 
*I29%' 

*121l2  ' 
*124i9  ' 
*128  ,' 
*131  ,' 
1331s' 


106% 

107% 

129% 

129% 

1211a 

I24I2 

128 

131 

133 12 


B,  cur  cy,  WW. reg.  j.   tK  w.,  .100     ,  xoo     .  100^2    xoo-a    xoo^ 

*  This  is  the  price  bid  at  the  morning  board ;  no  sale  -was  made. 

State  and  Railroad  Bonds. — In  State  bonds  there  was  some 
activity  in  Virginia  6s  deferred  on  Thursday,  and  Tennessee 
settlement  3s  have  advanced  a  little  more. 

Railroad  bonds  have  shown  more  animation  this  week  than 
last,  and  there  has  also  been  some  renewal  of  the  buoyancy 
which  characterized  the  market  for  so  long,  hut  which  had 
lately  been  less  marked.  There  is  a  continued  good  investment 
demand,  and  some  of  the  lower-priced  and  more  speculative 
classes  have  also  been  active  and  higher.  The  Denver  Western 
trust  receipts,  Fort  Worth  &  Denver  Ists  and  New  York  & 
Northern  2ds  were  among  the  bonds  which  showed  the  largest 
transactions. 

Railroad  and  Miscellaneous  Stocks.— The  improvement  in 
the  tone  of  the  stock  market  which  was  noticed  in  our  last  re- 
port has  continued  this  week,  and  prices  have  made  further 
progress  in  the  upward  direction,  while  the  volume  of  trans- 
actions has  reached  very  fair  proportions.  The  bulls  have  had 
decidedly  the  best  of  it,  and  little  is  heard  from  the  bear  ranks. 
The  temptation  to  take  profits  already  accrued  has  not  as  yet 
caused  sufficient  selling  to  weaken  prices,  though  there  has 
naturally  been  some  realizing,  with  the  effect  of  producing 
temporary  reactions  here  and  there.  But  the  result  for  the 
week  shows  an  improvement  in  nearly  everything  on  the  list, 
amounting  in  some  cases  to  a  large  advance. 

The  grangers  easily  take  the  position  of  first  importance  in 
the  market  at  pre-ent,  and  all  of  this  group  have  continued 
strong  and  active  throughout  the  week.  There  is  a  very  con- 
fident feeling  in  regard  to  them,  and  the  purchases  have  been 
quite  large.  St.  Paul  was  a  conspicuous  feature  on  Thursday, 
with  very  large  purchases,  and  an  advance  in  the  common  to 
"4%  to-day;  it  was  reported  that  Mr.  Samuel  Spencer,  recently 
of  Bait.  &  O. ,  would  soon  make  a  favorable  report  on  the  prop- 
erty. There  are  also  rumors  that  changes  will  be  made  in  the 
directory  at  the  next  election  which  will  bring  in  some  of  the 
Drexel-Morgan  or  Vanderbilt  interest  and  be  favorable  to  har- 
monious working  and  possibly  an  alliance  between  St.  Paul  and 
Northwest.  We  give  this  report  for  whatever  it  may  be  wortli. 
This  also  had  the  effect  of  strengtiiening  the  Vanderbilts  some- 
what, and  Lake  Shore  became  active,  and  advanced.  Atchison, 
although  no  longer  a  special  feature,  keeps  fairly  active  and 
has  further  improved. 

The  coal  stocks  have  shared  in  the  upward  movement,  and 
of  these  Jersey  Centi-al  has  been  the  feature,  advancing  to 
1023.^  on  a  rumor  tliat  dividends  would  soon  be  resumed.  There 
was  also  an  agreement  this  week  to  advance  the  prices  of  coal, 
which  helped  to  stimulate  these  stocks.  The  Northern  Pacifies 
had  a  sudden  and  sharp  advance  on  Monday  on  some  rumors 
in  connection  with  the  O.  T.  matter,  but  it  was  not  all  main- 
tained, nor  the  activity  continued. 

The  trust  stocks  have  had  a  boom  this  week,  and  the  only 
one  on  the  regular  list — Chicago  Cis — was  sent  up  sharply  by 
the  decision  made  in  its  favor  by  the  Chicago  court.  The  sugar 
and  leiid  trusts,  among  the  unlisted,  also  advanced.  The 
dould  stocks  have  been  strong  most  of  the  time,  although 
there  was  no  special  feature  among  them. 
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STOCKS-PRICES  AT  K.  T.  STOCK  EXCHANUE  FOR  WEEK  ENDINU  MAY  94,  AND  SINCE  i AN.  I,  IMI^ 


STOCKS. 


HtOBEST  AND  LOWi  -i   ri'.K  l- 


Saturday, 
May  18. 


Monday, 
May  20. 


Tueaday. 
May  21. 


Wfilii.iiluy.     llmrnday, 
May  2i.     |    May  33. 


Friday. 
May  34. 


Bale*   !   RaDSvHInonJau.  I,  IH9», 

ot  Um  ; _    __ 

WMk,  i      . 
Sbarm.        Loweat.  Ul«bMt. 


43%  44%'  44>ti  4S 

*6ia  6%  '6>^  7 

53%  56\  56  56 

52>a  53%  5319  53% 


44  4S>8!     4414    45 

6%  Tal       7          7 

56  56 

5314  53% 


Artire  UK.  Stork*. 

Atclii.tHu  Toil.  &  Santa  Fe 

Atlantli'  .>c  raolflo 

Canadlitn  riiclflo 

Caiiada  Sunt  hern 

Ceulral  01  New  Jersey 

Central  racillc 

Chosajueak'i  &0.— Vot.Tr.cert. 

Uo  do    1st  prof.. 

Do  do  2d  prof... 
Cbioaf^o  BiirlinKton  &  Qiilucy. 
Chicago  iV  Eastern  IllinoU 

Do  pref . . . ; _  _ 

Chicago  Milwaukee  &  St.  Paul.'     68%    69    |     68%    eOSg!     68»^    69^     66%    70%' 

Do  pref.    112%  115       112%  113=s'  113%  114%   114%  115 

Chicfwo  &  Northwestern 109>4  110       109%  110%    lOO'a  um   110'8lll% 

^-  pref.    141%  141%    14214  I4214    143     143    i'142%  144 


44<^    46         46 
,      *6%      7%'       7% 
55%    65%'   '36       56%     -tiO^ 


47%  208,040    39%  Apr. 
7%I         950      6%  May  14 
478    47%  Mar.  16 


53%    53%|     53%    54%     53%    54%[  14,775    5o%Jan.  34 


58     Jaa.     a 

8%  Jan.  14 

56%  May  14 

ft6%r«h.  14 


4L  ?IJ  .?IS  %i^\  ?!^1<>0'«  U)0     loM'  10Y%1m"    100?i53%1  27:i40|  SS?  M.^:.  16  IW?  K^  JJ 

??^  ^72^  ?5^  ?S*  ^V*    ?3^  F'^"    35V  3,5%    35%!     35%    35%         63o!  38     mS  -jS    »«%  Jan'  1« 

il?*  11?*  il?"  i§,  1  i?,      ^8^  l**'4    ISHi  18       1814      18       18%    16,099|   15%  Mar.    3    18%  May  31 

32%  33    I  33  33%  33%    33%'  33%    33%  33       33%      33       33          1015'  !2flio  rah    271   iub.  w..     a 

'2?^'??S'  '.??'* '2?i!  '2J?J'?2^  1037l03?;xlJ^%1033:  102%  103%  100  170   SO??  m'^. -12  ,?f  IjlL"^- ,| 

iS^  i5?  ^■^  *•'%  42%    43  '42%    43%!  '42%    43%'   '43       43%'         400^  40%  Mar  20^  45%reb    II 

?^S  ttH  ^t^  ^l^\  SSJ?    2S^  2^>    ^Z  Sg'^    »»"«;     »8%    09%^  4,750'  94%J.n    'Slw^FeK      8 


fio 


*39%  40% 
*3.T  36  I 
98        98 


Chicago  Hock  Island  &  raciflc, 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Min  &  Om. . . 

Do  pref. 

Ciucln.  Ind.  St.  Louis  &  Chic. 
Cleveland  Col. Cln.&Iudlanap. 
Columbus  Hocking  Val.  <feTol. 
Delaware  Lackawanna  dcWest 
Denver  &  Rio  G.,  iissessm'tpd. 

Do  pref. 
Denv.  Tex.  >&  Ft.  W.,  Vot.  cert. 
East  Tennessee  Va.  &  Ga 

Do  Istpref. 

Do  2d  pref. 

Evansville  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul. 

Illinois  Cen  tral 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

Loug  Island 

LoiUsville  &  Nashville j     eT^e    68%' 

Louis.  New  Alb.  &  Chicago  .. .      45       45 
Manhattan  Elevated,  consol..      99%  100 

MiehlKau  Central '  '87%    88% 

llilwaukee  Lake  Sh.  &  West. . '  *91%    93 


9'!%    97%      97%    98% 
15        17%'    '15        18 


40       40% 
35%    36 
97%    98% 


108     109%'*108     109 


96%    93%     08       98% 

17       17    ;  '16        18 

40%    41         40%    41% 


70  73  72%  74%  317,890  60%  Mar.  16^  74%  May  24 
114%  116%  116  117  14.824  97  Feb.  2.5;  117  May  34 
111%  111%   111%112%  107,55O|lu2%,Mar.  27  112%May  24 


143     144% 

97%    99%  09%  106 

'16%    18    1  •16%    18 

•40%    41%'  41%    41% 


'18        18%:     18%  18% 
140%  140%!  140%  141% 

!     17%  17% 

I     47  47 

22%  23% 

9%  9% 

♦73%  74% 

23%  23% 

93  93% 

*6  8% 

115%  115% 

18%  18% 

59%  59% 


23  23 
•9%  10 
71  74% 
24 
94 
6% 


24 

-92 

•6 


*16 


Do                               pref 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kausas  &  Texas 

Mis.sourl  Paclflc 

Mobile*  Ohio 

Nash  v.Chattanooga&  St.Louis 
New  York  Central  &  Hudson . 
New  York  Chic.  &  St.  Louis. . . 

Do 

Do 
New  York  Lake  Eric  &  West'n 

Do  pref. 

New  Y'ork  &  New  England. . . . 

New  York  Ontario  &  West '     17 

New  York  Susquehan.  &  West. 

Do                             pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 


115     115 
18%    18% 
59%    59% 
103%  104%'  101     104% 
94       94    I     94%    94% 
68        68% 
43%    45% 
99%  100 
88%    90 
92       92% 
115     117     *110     117 
6  *S  6 

11  13       '11        13 

12  12         11%    11% 
72%    73         72%    73% 

*10%    11%'   *10       11% 


36       36%!     36%    36%      36%    37    I     36%    37 

98%    99%'     98%    08%!     99%    99%!     99       991b 

109     109       109     109       1(  8%  108%!*107%  108% 

69       69       69%    69%'     69       69 

18%    18%'     19       19         18%    18%;     18%    18% 


1S«'135     Mur.  39143     May  21 

55,030j  80%  Mar.  26  l(*u%  Jan.  14 

100    14     Jan.  15    19%  Feb.     6 

4,480    83     Jan.  21    42%  Feb.     6 

4,550    80%  Mar.  18'  37     May  38 

2,675    89     Feb.  131  90%  May  34 

305    01%  Jan.     9  110%  Feb.  3« 

600    53%  Jan.     4    74%  Feb.  14 

910    16     Apr.  22I  28%  Feb.     7 


95%'   '95       96 

'  107%  107% 

16%;     16%    16% 
1st  pref.  I   *69       71         70       70 

2d  pref.     '37%    39%    

"  ""      ■        28%    28%:     28%    28% 
70%    70%      70%    71 
44%    45%!     44%    45% 
17  '        "' 

8% 


16%    16% 

*8  8% 


32%    .32%'     32%    32% 
15%    16%!     16%    16% 


31%    52 


52%    52% 


26       26%!     26%  29% 

62%    62%'     62%  65% 

,.      22%    22%      22%  22% 

Oregon  Short  Line I 1     40%  41% 

.  „      ..  .    ,     -_.      -_         gg^  ^g 

■23%  23 

46  46% 

23%  26% 

81%  82% 


9%      9%        9%      9% 

•73  74%  73%  73% 
23%    23%!  *22%    24% 

*92       93         94       94% 
6%      6%       *6  6% 

115i5ll6%*115%116% 
18%  18%'  18%  18% 
59%    59%j     .59%    59% 

103%  101%  104%  104% 
94%  94%  94%  04% 
67%    68     I     68       68% 

'43       47    I    "44       47 
99%    99%      99%    99% 
89       89         89       89 
91%    91%'     91%    92 

115     117      '115     117 
*5         6  5%      5% 

*11  12%  11%  11% 
11%  11%  12%  12% 
72%    74    i     73%    74% 

'10%  11%  *10%  11% 
96       96%      90%    96% 

107%  107%    107%  108 

'16       16%|     16%    16% 

*69       72       *69       72 
37       37%    '36%    37% 
28%    28%      28%    28% 


70%  71 

44%  45 

»16%  17 

8%  8% 


70%  71 

43%  46% 

*16%  17 
8%      8% 


32%    32%      32%    33% 
15%    13% 


Oregon  iS  Trans-Continental..!  33%  53 
Peoria  Decatur  A- Evansville.'  *23%  23 
Phila.ifcRead.Vot.Trust.Cert.'  43%  46 
Richmond&VVestP't Terminal      25%    26% 

Do  pref.i     82       82 

RomeWatertown&Ogdeu.sb'g  "100     101% '100     102 
8t.  Louis  &  San  Francisco 23       23    j     23%    23% 

Do  pref.      59%    39%!     39%    60 

Do                       Istpref.  *109     110     '109     110 
Bt.  Paul  &  Duluth '33       34         34       34 

Do  pref  '   *83       87       *83        86 

St.  Paul  Minnap.i  Manitoba!    102     102    [103     104% 


9%      9% 
73%    73% 

*23%    24 

•94       95 
6%      6% 

116%117 
18%    18% 
58%    59% 

104%  105% 
94  94% 
67%    68% 

•43        46 
99%    99% 
89       89% 
92%    92% 

115     117 
•3%      6 
12        12 
11%    11% 
73%    74% 
11        11% 
96       96 


9%  Mar.    7 
74%  May  18 


9%  9%  1,518      8%  Jan.  23 

"73%  74%  730    63     Jan.  28  ._ 

23%  23%  1,400;  20     Apr.  2li  24     May    7 

94  04    I  1.000    86     Jan.  30    97     Mar.    4 

6%  6%  330      4%  Jan.     3      7%  Feb.     8 


•116  117% 
18%  18% 
59%    59% 

105%  105% 
94%  04% 
68%    68% 

•42  46 
99%  102 
89%  90 
92%    91 

116%  116% 
•5%      6 

•11        13 

•11%  12% 
74       75 

'11  11% 
96       96 


107%  108%'  108%  108% 
16%    17    I     16%    16% 


70       70 
36%    36%! 
28%    29    { 


8%      8% 
33%    34% 


70 
36 


70 
37% 


1,437  106     Feb.  13  117     May  2.3 

5,172    16     Jan.  26    19     Feb.     7 

8,320    51%  Jan.     4    50%  May  24 

38.207    99%  Mar.  18  106     Jan.  15 

2,132;  90%  Jan.  14    96%  Mar.    4 

1.S372    .56%  Jan.     4    69%  May    2 

300    37%  .Tan.     7'   49%  Mar.    8 

5,990    90     Jan.     3;  109%  Mar.    4 

4,283    84%  Mar.  16    91%  Feb.  14 

3,310    51%  Jan.     7    94%  May  13 

100    91%  Jan.     71117%  May  13 

"■"      -      ■        -"      7     Feb.     7 

14%  .Mar.    5 

14     Jan.  14 

75%  Jan.  14 

12     Feb.  13 

97     May     3 

110%  Feb.     3 

10%  Feb.     4 

77     Feb.     4 

44%  Feb.     2 

30%  Feb.  18 

71%  Apr.  26 


Texas&Paciflc '  21%  21%'  21%    21% 

UniouPacinc 5973  61%'  60%    61% 

Wabash  St.  Louis  &  Paclflc...  15%  13%'  15%    13% 

Do  pref.  28%  28%'  28%    29 

Wheeling*  Lake  Erie,  pref..  66  66%  66 
iniftrcllaiieoUM  Stock*. 

Chicago  Gas  Tru.st 1  53  53%  53 

Colorado  Coal  &  Iron '24  25  *23 

Consolidated  Gas  Co 91  91%  91 

Delaware  &  Hudson  Canal. . .  139%  139%  139%  140 

Oregon  Improvement  Co 53%  53%'  53%    54 

Do  pref.  *90  93     1  '90       95 

Oregon  B'y  &  Navigation  Co.  •SB  02  89       89 

Paclflc  Mail 36  36%  36%    37 


*52       52%!  -52       52% 

23%    29%      28%    29 

63%    64%      63%    64% 

22%    22%!  22 

41 
35       38     I     36%    38 

•23       23%      24%    25% 
46       47%i     46%    47% 
23%    26%'     23%    26 
82%    83%      82%    83% 

100     102     '100     102 

'22%  23%  '22  23 
59%    39%      59       59% 

106  110  i^lOS  109 
31  31  !  35  35 
83%    83%    'SS        87 

102%  102%    103     103% 


100;  5     Apr.  22 

200,  11     May    3 

2,.570l  11%  Apr.  22 

15,530  64%  >lar.  29 

200  8     Jan.  11 

1,300  81%  Jan.  12 

5,187  106%  .Mar.  16 

1,000  16%  May  20 

185  67%  Jan.     3 

1,600  3  i     May  31 

28%    29%    18,400  26%  Jan.     4 

70%    71     I     2,160  61     Jan.     4 

45%    43%      45%    46%!  32,770  41%  Apr.     1 

16%    17    i     16%    16%:      I'l^O  14%  Jan.     5 

•          8%      9%'     4,410  7%  Apr 

34%    33     !     7,015  30%  Mar.  19 

•15%    16%          150  14%  Mar.  23 

52%    52%      1,310  47%  Mar.  11 

28%    28%  100.953  25     Jan.     5 

63%    64%'100,4«1  .58%  Mar.  16 

22%    22%'     2,100  19%  Mar.  19 

•40     .          '         650  39     Apr.  23 

35%    36     I  42,795  30%  Jan.  23 

25       25%:     24%    25%      2,682  22     Jan.  21 

46%    47         46%    47%  193,420  42%  Mar.  29 

-      -~         23%    26%    32,713  22%  Jan.  36 

83       83%      5,325  76     Jan.  26 

02     102    I 

22%    25 


28%    28% 
63%    61% 
23 
11 
36%    36% 


25%    26% 

83%    83% 
101      101 
•22       23% 

59%    .59%      59%    .59% 
•108%  109%    109%  109% 

35%    36%      36%    37% 
•83       87    ;     86       86 
102%  103    I  103     103% 


21%    21%     21%    22%!     21%    22%      21%    22% 


60%  61 

15%  16% 

28%  29% 

66%      66  66%      66 


61% 

16%; 

29%    29%'     29%    29% 


48%  Feb.  18 
19%  Feb.  7 
9%  Feb.  12 
33  Feb.  8 
18  Feb.  1 
53%  May  2 
29%  May  31 
65%  May  20 
24  Feb.  11 
58     Mar.    6 

I  64%  .May  17 
28%  Feb.  13 
50  Jan.  15 
27%  Feb.  13 
83%  May  33 

103%  Jan.  31 
26%  Jan.  15 
66%  Jan.     3 

114%  Jan.  IS 
40%  Jan.  14 
95%  Jan.  18 

105  Feb.  1 
23  Jan.  14 
67%  Mar.  4 
16%  May  23 


66%' 


54% 
21% 
91%   91 


33%  34%  54%  56% 
24%  21%  "23   25 


91%  91%  02% 

139%  139%  139%  139% 

53%  53%  '33%  55 

90   03  90   00 

89   89  90   02 

36%  37%  37%  37% 


Pullman  Palace  Car  Co 189%  189%'  189%  189%  189%  190%  100%  191 


•118  151 
114%  115 

88   89% 
141  143 

138  138 
23   25 


31 

15 
96 


31 
15 
97 


133  137 
23   23 
30%  30% 
15   16 
07   97 


245     250    ,*245     250 


Western  Union  Telegraph 

Kxpresa  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  cfeCo 

Inactive  Stocks. 

Chicago  &  Alton 

Iowa  Central,  pref 

Kingston  *  Pembroke 

Marquette  Hough.  &  Onton.. 

Do  do  pref.. 

New  York  New  Hav.  &  Hart. 

Pitts.  Ft.  Wayne  &  Chic 

Pittsburg  &  Western,  cert 

Do                                pref. 
Quicksilver  Mining  Co 

Do  pref. . . 

Southern  Pacific  Co 

Tol.  Ann  Arbor  &N.M __  _ 

Cameron  Iron  &  Coal '     33       33 

Tennessee  Coal  i  Iron '     37%    37% 

Do  pref...     '98     100 

Various  Stock*,  &c.  (Unlisted.)  | 

Sugar  ttefineri&s  Co 91%    91% 

National  Lead  Trust '     21%    22    ; 

American  Cotton  Oil  Trust.  .1     37       57%      56%    57 
Pipe  Line  Certiflcatea§ I     80%    82%      80%    81% 


200  93     Jan.     3 

2,700  10     Anr.     1 

5,282  53     Mar.  19 

5  101     Mar.  18 

1,125  29%  Apr.  11 

123  82     May  10 

4,365  92     Apr.  17 

7,793  17%  Mar.  18 

60%    61%      61%    62%    63,202  58%  .Mar.  29 

16%    16%      15%    16%      5,600  12%  Jan.     3    „„,  „  .    .. 

29%    29%      28%    29%    10,533  24     Jan.     9    30%  May  15 

66%    66%     66%    67    |     3,294  59%  Jan.     5    67%  Feb.     4 

55       55%      54       55%'l  14,122  34     J""-  }«    $gS  Sftf  ?? 
25       23       '25%    26%          JOO"  21     Apr.  17    36%  Feb.  11 

02       92    1     92       92%    14,140  80%  Jan.  21    03%  May  34 
-       7,996  130     .Mar.  18  140%  May  23 

510  42%  Apr.    5'  72%  Jan.  1« 

160  75     Apr.  10  107%  Jan.  SO 

4,018  85     Apr.  23  102     >Ur.    6 

7,530  34%  Mar.  19    40     FW>.     7 
5,319  :171    .Mar.  10  3«0*  »**■  H 


139%  110%   139%  140% 
53       53       •53       53 

•90  93  -90  05 
02%  91%  '93%  94 
37%    37%      37%    37% 

191     191%   191     191 


8»'4  18»*a    1S»'8  !«»•*    iBU-i  IHO'^    ItfUitiWi         iUl       iw±s    xwi       '■"'■.  !    .X'^iiA  't.o       i7.„        a     Bra.  >f  ••  mt 

80%    86%      88%    87     i     86%    86%      86%    87%'     87       87%      87%    87%    50,950    83     Jan.     2    87%MajrW 


148     151      *148     150     -148     151       148     140    .-149     132 
115     115%    115     115%    115     116       115     115       116%  116% 
88%    89%      88%    89%,     89%    00%     90%    92 


142     142    ;*141     142     ,  142     142    I  143     143 


•133 
26 
43 
•6 
38 


26 
43 

7 


•133 
24 
43 
•6 


•136  137  137  137  '137  139 
'23       25         24%    21%'     25       25% 

29%    29%      30%    30%;     30%    31 

15  15  *14  lb  14  14 
♦94  96  I  94  05%l  ^95%  06 
218     218       250     250    i'245     251     *345     251 


91       93 
111     111 


305 114%  Jan.  3  153     FAb.     4 

502  109     Jan.  I0;116%  May  94 

1,516   73%  Jan.  4'   03     May  S3 

185,134  Jan.  10 144  Feb.  8 


115*123  Mar.  26140  Jan.  23 

627    18%  Jan.  34    39%  Mar.  13 

4,438    27     Jan.     4    31%  May  34 

800    11     Apr.  16    16     May  90 


139%  139% 
26%  26% 
31%    31% 

♦03       96    I     1,800:   87     Feb.  '2    97     May  18 
245     351  371Ul%Jan.     7|a5e     JUk  M 


39%      39%    39% 


•23%    24%      23%    23 
28%    28%    '28       29 


152%  132%  *1.53  151     154  '154  

24         23  23  23  23%  26  26  26%  36% 

43%      42%  12%  43  44%  41  43  41%  43% 

7           7         7%      -6%      7%  -6%      7%      '6%      7% 

39  10  39%  39%  *30  40  ,  '38  40 

21%  23%  25%  26 

29  20  '38  29 


33%    33%!     32%    32%    '32%    33%      32%    32% 
37%    37%;     37%    37%    J7%    37%    .37%    33 


•08     100 

01%    02% 
21%    21% 


•03     100 

02%    93%      03 
21%    22         22 


•98     100    (  'OS     100 


23%    26%'     27  27% 

29       29    I     20  20 

~"-  '   -32%  33 

37%  37% 


91%      94%    97 
22%      22%    23% 


•98     100 


68  148     Apr.     1  154     May  3S 

2,710  17%  Apr.     8    28%  May  94 

4,880  SO     Jan.  31    47     May    9 

800  5%  Jan.  3l>      7%  Feb.  13 

300  35     Jan.  30    »%  Apr.    » 

3.000  21%  Apr.    P    S.'»"V*J 

000  21     Jan.  98    20%  May    7 

SOO  2i%Jan.     8    34%  Apr.  99 

4,655  31     Jan.  23    43%  Mar.    8 

....  03     Jan.     4  105     Feb.  19 


95%  07%    31.797  81%  Feb.  90 

..  ,    __  ,     33%  35     134.818  19%  Mar.  96 

55%    56%      56%    57  "I     56%    57%      56%  37%    31,336  48%  Jan.  W 

81%    82%     81%    83%l     82%    84    I     83%  84%  >..a».a»  80     Apr.  98 


90%  Apr.  19 
95  May  24 
80%  Feb.  IS 
93%  Feb.  90 


'  These  are  the  prices  bid  and  asked:  no  sale  waa  miie  at  the  Board.  )  Ca«b  sale. 


t  Bz-rigbta. 


i  Pcieaa  ttom  both  BzohMfa*. 
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BONDS  —  LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  RANGE  SINCE  JAN.  1,  1889. 


Eailroad  Bonds. 


Closing. 


Range  Since  Jan.  1. 


Jf ai/ 1 7  iJf aj/ 24      Lowest. 


All.  &  Pac— W.  D.  inc.,  6s,  1010    18 

Guar.,  4s,  19^7 '   783*  . 

Can.  Soutli.— l8t  guar.,  Ss,  1908  111 

2d,  3s,  1913 !   97% 

Central  of  N.  J.-lst,  7s,  1890  ..  10414 

Consol.  7s,  1899 12158 

Convert.  78, 1902 [125    b. 

General  moH. ,5s,  1987 I112is 

I-eh.& W.B., con. 78, 1909,as'nt|  120    a. 

Am.  Dock  A;  Imi>.,  58, 1921 ...' 

Central  PaciUc— (iold  Os,  1898. .117    b. 

Land  grant  0»,  1890 102'-2 

Mortgage  Os,  1936 |107>2 

Ches.  &  Ohio.— Mort.  6s,  1911.. a  17    b, 

l8t  consol.  5s,  1939 97% 

Ches.  O.  &  So.  W.— 68,  1911 

Chic.  Burl.  &  No.— 1st,  53, 1926.  lOSJua, 
Chic.  Burl.  &  Q.— Con.  7,  1903 . . !  133    b. 

Debenture  58, 1913 104 

Denver  Division,  48, 1922 ' 

Nebraska  Extension  4s,  1927.,   94 
Chic.  &  E.  111.— 1st,  s.  f.,  68, 1907  121i2b. 

Consol.  6s,  1934 IJOiab. 

General  consol.  1st,  3s,  1937. .102% 
Chic.  Gas.  T..  &  C— 1st,  g,3B,1937l   96i2b. 
Chic.  &  lud.  CoalK.,  1st,  3s,  1936  103    b. 
Chic.  Mil.  &  St.  P.— Con.  79, 1903,127    b. 

1st,  Soutlwvcst  Div.— 68, 1909. ' 

1st,  So.  Min.  Div.— Os,  1910...  115    b. 

Ist.Cb.it  I'ac.W.Div.- 5s,1921  107'4 

Wis.  &  Minn.  Div.— 3s,  1921  ..!105 

Terminal  5s,  1914 10312b. 

Chic.  &  N.  W.— Consol.  7s,  1915.1144%b. 

Gold, 78,1902 ;132    b. 

Sinking  fund  6s,  1929 122i2a. 

Sinking  fund  5s,  1929 lllifib. 

Sinking  fund  debent.  5s,  1933  112    b. 

25-.vear debenture  5s,  1909...' 

Exteutiou4s,  1926 101  Ub. 

Chic.  I'eo.  A-  St.  L.— Gld.5s,  1928    i^Hh. 
Chic.  K.  I.<fe Pac.— 6s,coup., 1917  134=8b, 

Extension  &  col.  5s,  1934 107ia 

Chic.  St.  P.  M.  &  O.— Con.68,1930  123 14b. 
Ch.8t.L.&  Pitt.— lst,con.5s,1932    99    a. 
Cleve.  &  Canton— 1st,  58,  1917.     97 
C.  C.  C.  &  I.— Consol.  7s,  1914..  133>2b. 

General  69,  1934 119    b. 

Col.  CoaL&  Iron- 1st  6s,  1900..;   98% 
Col.  H.Val.  &T0I.— Con.  5s,  1931 

General  gold,  6s,  1904 

Denver  &  Rio  Gr.— 1st,  78,  1900 

1st  consol.  4s,  1936 

Denv.  &  K.  G.  W.— 1st,  6s,  1911. 

A.s8ented 

Denv.  S.  Pk.  &  Pac— lst,7s,  1905    94»8 
Det.  B.  C.  &  Alp.— lst,g.,6s,  1913  107i-2b. 
Det.Mac.&M.— I,d.gr.3J-2S,  1911    35    b. 
Dul.  &  Iron  Pange— 1st,  5s,  1937  102 
E.  Tenn.  V.  &  G.— Con.,  5s,  1956  10634 
EUz.  Lex.  &  Big  San.— Os,  1902.  103 
Eric— 1st,  consol.  gold,  7s,  1920  140    b. 

Long  Dock,  7s,  1893 ill2>2b. 

Consol.  (!..»,  1933 ' 

N.Y.L.E.iW.— 2dcon.6s,1969  107 
Ft.  W.  Ai  Denv.  C— 1st,  6s,  1921'   90=8 
Gal.H.&.San  Aut.-W.Div.lst,.->s    92i8 
Gr.B.W.&  St. P.— 2d  inc.  8s,  1911  i   21  >a 
Gnlf  Col.  &  San.  Fe— 1st,  7s,1909;ill 

Gold,  68, 1923 1    72I2 

Han.  i  St.  Jos.— Cons.  Os,  1911.  122    b. 
Int.  is.  Gt. No.— Isl, fs,  gold,  1919  IO4I3 

Coupon,  6s,  1909 63>3 

Kentucky  Cent.— Gold  4,  1987. .     84 
Knoxv.  <fe  O.— 1st,  Os,  gold,  1925  lOS^sb. 
L.  Erie  &  West.— 1st,  g.,  5s,  1937  1 1 1 14b. 
IjikeShore.-Con.cp.,lst,78,1900  128    b. 

Consol.  coup.,  2(1,  78, 1903 129    b. 

Long  Island— 1st,  con.,  5s,  1931' 

General  mort.,  4s,  1938 101  "i! 

Louisv.  &  Nashv.— Con.,  7s,  1898  119 

E.  U.  &N.— 1st,  6s,  1919 118 

General,  6s,  1930 llOHsb. 

Trust  Bonds,  63,  1922 11414b. 

10-40,  Os,  1924 105    b. 

50-year  5s,  1937 i 

Collat.  trust  Ss,  1931 101    a. 

Louis.  N.  A.  &Ch.— 1st,  Os,  1910  120    b. 

Consol.,  gold,  6s,  1916 »• . .  .10212b. 

Mem.  <k  Char.— Os,  gold,  1924...  IOOI2 
Metro.  Elevated— 1st, 6s,  1908.. !ll7%a. 

2d,  6s,  1399 1 

Mich.  Cent.- l8t,  con.,  78, 1902.  131    a. 

Consol.,  58, 1902 t 

Mil.  Lake  Sh.  <fe  W.— Ist,  6s,  1921  124    b. 

Couv.  debenture,  3.s,  1907 103i2b. 

Milw.  A:  North.- .M.  L.,Os,  1910. 

Extension,  1st,  Os,  1913 llOOi^a. 

Minn.  &  St.  Louis— 1st,  73,  1927    90    b. 
Wo.  Kan.  &  Tex.— Con.,  6s,  1920    57''8 

Consol.,  58,  1920 54% 

Consol.,  7s,  1904-5-6 92i2 

Mo.  Pacillo— 1st,  con.,  68,  1920.  112    b. 

3d,  7s,  1900 118 

Pac.  of  Mo.— Ist,  ext.,  4s,  1938  101  %b. 

2d  mort.,  7s,  1891 1 

Mobile  &  Ohio— New,  6s,  1927..'116i2b. 

General  niovt..  49.  1038  I  51V3 


18% 
78% 

I1212 
9712b. 

104% 

122    b. 

125    b. 

II314 

118%b. 

113    a. 

118    b. 

IO214 

ilfiab. 

98 14 
IIII2 

issiab 
lOo    b. 

■94 

121  %b. 

121    b. 

10212b. 

lOO'e 

10314b. 

128i2a. 


10734b 
10534b 
105  b 
14412b 
133  b 
122i8a 

1101.2 

II314 


10114b 
i  981-2 
130    b, 
107 12 
I2412 


30i2b. 
(102    a. 
il08i2 
10414 
140    b. 
11212b. 


107 12 
99 


21 
110    b. 

73 
121iab. 
104 

63 

84 
110 
llH2b. 
12914b. 
12912b. 


10214b 

II913 

117% 

117  b 
11414b 
105    b 
10212b. 
100% 
121 14 
102    b 
107'e 
II712 
lOSHb 

iliisb. 
123  b. 
lOS^sb. 
llOiob. 
108i2b. 

91i2b. 

57% 

54 

921a 
11212a. 

118  b. 

iosiiial 

lie    b. 

5214b. 


17  Apr. 
77     May 

lOeifl  Jan. 
9314  Jan. 
103  Feb. 
120  Jan. 
125  Jan. 
106%  Jan. 
115i2Jan. 

108  Jan. 
113i4Feb. 

,10134  Apr. 
[IO518  Apr. 
113i4Jan. 

94  Feb. 
107  Jan. 

98  Jan. 
131  Jan. 

(10234  May 

i  92i2Feb. 

91'8Jan. 

118  Jan. 

118  Jan. 

97  Jan. 
83  Feb. 

99  Jan. 
12212  Jan. 
112  Jan. 

110  Jan. 
103  Jan. 

99  Jan. 

100  Jan. 
14334  Jan. 
129i2Jan. 

119  Jan. 
IO8I2  Jan. 

109  Jan. 
103  Jan. 

98  Jan. 

95  Meh. 
131i4Mch. 
104%  Jan. 
119i2Jan. 

96  Apr. 
92 12  Jan. 

130  Jan. 

112  Jan. 

93%  Apr. 

74  Apr. 

75  Apr. 
118%  May 

75  Jan. 
8412  Jan. 
73%  Jan. 
81  Jan. 

103  Jan. 
34  Jan. 
go'a  Jan. 

102  Jan. 

99  Jan. 
137  Mch. 
1103t  Jan. 
118  Apr. 

98  Jan. 
90  Jan. 
9218  May 

18  Jan. 
100 12  Jan. 

70  Apr. 

120I4  Jan. 

IOOI2  Apr. 
63  May 
7II2  Jan. 

101  Jan. 
107  Jan. 

.'12514  Jan. 

124  Jan. 

II414  Jan. 

9212  Jan. 

117i3Apr. 

116  Jan. 

112  Jan. 

.  IO912  Jan. 

.  101 12  Jan. 

98  Jan. 

96I4  Jan. 

II214  Jan. 

93  Jan. 

I0212  Jan. 

1 1 1  '^8  Jan. 
.,106  Jan. 

130i4M.ay 

111  Jan. 

.11834  Jan. 

!  92i2Jan. 

.'10012  Jan. 

105 14  Jan. 

90  Jan. 

53  Apr. 

50 12  Apr. 

87 12  Mch. 

IIOI2  Jan. 

.!llOi2  Jan. 

9734  Jan. 

104  Jan. 
11234  Feb. 

41 34  Jan. 


Highest. 


Railboad  Bonds. 


22%  Feb. 

83  Feb. 

I1212  May 

98  May 
106 12  Jan. 

122  Feb. 
I28I4  Apr. 
113i4May 
120  Apr. 
113  May 
II714  May 
I0312  Feb. 
108%  Mch. 
118  Feb. 

9812  May 
llli2May 
103 14  May 
133 12  May 
:106  Jan. 

96  May 
'  95%  Apr. 
11914  Jan. 
124i4Mch. 
104 12  Feb. 
1 101  May 
!l05  Feb. 
128%  May 
115i4Feb. 
II512  May 

108  May 
10534  May 
105  May 
147  Jan. 
133  May 

123  Apr. 
llli2May 
11314  May 

109  Apr. 
;104i4  Feb. 
I  98%  May 
133  May 
107%  May 
124 12  May 
100  Feb. 

9714  May 
135  Apr. 
120  May 

105  Jan. 
i  87%  F'eb. 

87  Feb. 
I12214  Apr. 

8212  May 
102  Mch. 

93i4Mch. 

94 12  May 
lOSHsFeb. 

40  F'eb. 
104  Feb. 
108 12  May 

106  Feb. 
'l41''8Feb. 
ill3  Apr. 

123  Feb. 
I07I2  May 

99  May 
93%  Mch. 
23  Feb. 

116  Feb. 
8712  Jan. 

124  Feb. 
109 12  Jan. 

74i2Jau. 
84%  May 

1 10  May 

113  May 
129     Feb. 

!l29  May 
:117i6May 

102  May 
I12II2  Mch 
[118  May 
1118     May 

I1512  May 

1106  Apr. 
I105I2  Apr. 
10412  Apr. 
ll21i2May 

103  May 
107'8  May 
11734  Feb. 

1IIOI4  Apr. 

,13312  Mch. 

114  May 
;123%May 
103%  May 

111  Ajir. 
I0912  Mch. 

92     Feb. 

62     Jan. 

57i4Jan. 

93 14  May 
II512  Apr. 
12112  Apr. 
l()l''sMav 
103 12  Apr. 
II6I2  May 
I   52^8  May 


Closing. 


Range  Since  Jan.  1. 


Mayl7\Hay2i       Lowest.    \    Highest. 


82    b. 
67% 

86%"' 

64 

3112a. 


Mutual  Un.  Tel.— S.  f.,  Os,  1911.  103 
Nash.  Ch.  &  St.  L.— Ist,  7s,  1913  135 

Consol.  5s,  1938 105 

N.  Y.  Central— Extend.,  58, 1893  105 

N.  Y.  C.&H.— l8t,cp.,7s,1903  136    u. 
Debenture,  58, 1904 113    b. 

N.  Y.  &  Harlem— 1st,  78, 1900] 

N.  Y.  Chic.  &  8t.  L.— Ist, 48, 1937|   96% 
IN.  Y.  Elevated— 1st,  7s,  1906. ..'119 
N.  Y.  Lack.  &  W.— 1st,  6s,  1921.1135    b. 

Construction,  5s,  1923 ]114i2b. 

N.  Y.  &  North'n— 1st,  Ss,  1927..  1 109  b. 
N.  Y.  Out.  &  W.— 1st,  6s,  1914. .!112  b. 
N.  Y.  Sus.  &  W.— 1st  ref ., 5s,  1937;  99i2 
i  Midland  of  N.  J.-lst,  63, 1910  117  b. 
Norfolk  &  West.— Gen.,  6s,  193l!118i2b. 
North.  Pac— Ist,  coup.,  Os,  1921!120%b. 

General,  2d,  coup.,  1933 1114 

General,  3d,  coup.  6s,  1937  . . . '  108%b. 
No.  Pac.  Ter.  Co.— Ist,  68, 1933.  112  a. 
Ohio  Ind.  &  West.— 1st,  5s,  1938  73  b. 
Ohio  &  Miss.- Con,9ol.,  78, 1898.  118%b. 

I    2d,  consol.,  7s,  1911 121 

lOliio  Southern— Ist,  6s,  1921  ...  |108%b. 

2d,  Income,  6s,  1921 4634 

.Omaha  &  St.  L— 1st,  4.s,  1937.. I  78% 
Oregon  Imp.  Co.— 1st,  6s,  1910.  IO512 
Ore.  R.  &Nav.  Co.— 1st,  6s,  1909  II212 

Conaol.,  5s,  1925 104%b. 

Oregon <fc Transcon'l— 6s,  1922.  103  - 
Penn.  Co.— 412.9,  coupon,  1921.  Ill 
Peo.  Dec  &  Evans.— l8t,0s,  1920  107   b. 
t    Evansv. Div.— Ist,  Os,  1920...ll06i2b 

1    2d  mort.,  58,  1927 1 

Phlla.  ARead.— Gen.  4s,  1938..I   9312 

1    Ist  pref.  Income  59, 1958 

I    2d  pref.  income  5s,  1958 

3d  pref.  income  5s,  1958 

Pittsb.  &  West.— Ist,  g.,  4s,  1917 
Rich.  &  AU.— 1st,  7s,  I>rexel  cert. 

2d  mort.,  Os,  1916,  Drexel  cert. 

Rich.  &  Danv.— Con.,  63, 1915  . . ' 

I    Consol.  gold,  5s,  1936 !  94i8 

Rich.&  W.P.Ter.- Trust  6s,  1897  101% 
Roch.  &  Pittsb.— Con.  6s,  1922..  11712a. 
Rome  Wat.  &  Ogd.— 1st,  78, 1891 ' 

Consol.,  extended,  58,  1922...ill2'2a. 
St.  Jos.  &  Gr.  Isl.— 1st,  6s,  1925.  106  a. 
St.  L.  Alt.  &  T.  H.— 1st,  78, 1894  11312b. 

2d,mort.,pref.,  78, 1891 108 12b. 

2d,  mort.,  income,  7s,  1894 . . .  1 10412b. 
St.  L.  Ark.  &Tex.— 1st,  6s,  1936i   S3 

(    2d,68,1936 1   2612 

St.  L.  &  Iron  Mt.— 1st,  78,  1892.  108    a. 

2dmort.,7s.  1897 1 

Cairo  <t  Fulton— 1st,  7a,  1891 . ' 

CairoArk.  &Tex.— l8t,78,1897  107    b. 

Gen.  R'y  &  land  gr.,  58,  1931 . 1  8612a. 
St.  L.  &  San  Fr.— 68,  CI.  A,  1906  116    b. 

6s,  Class  B,  1906 116    b. 

6a,  Class  C,  1906 116    b. 

General  mort.,  68, 1931 119    b. 

General  mort.,  58, 1931 lOOUb. 

8.  P.  M.  &  M.— Dak.Ext.,  6s,  1910 

Ist  consol.,  6s,  1933 12014 

Do  reduced  to  412s  ... '  102    b. 

Collateral  trust,  58, 1898 '  99    b. 

I    Montana  Ext.  1.9t,  49, 1937  ...I   91    b, 
Shen.  Val.— 1st,  7s,  1909,  Tr.  rec 
1    General  6.s,  1921,  Trust  rec. . . ' 
.South  Carolina- 1st,  6s,  1920...' 

2d,  68,1931 ' 

Income,  Os,  1931 '     fliab. 

So.  Pile,  Ariz.— lat,  Os,  1909-10.  lOOi^b. 
So.  Pac.,Cal.— 1st,  Os,  1903-12..  llSifib. 
So.  Pac,  N.  M.— 1st,  63, 1911  ...  107  b. 
Tenn.  C.  I.  &  Ry.— Ten.  D.,  1st, 63!  9412 

Blrm.  Div.,  Ist,  6s,  1917 '   97% 

Tex.  &  Pac— 1st,  gold,  5s,  20001   92 

:    2d,  gold,  income,  5s,  2000 '   38% 

Tol.  A.  A.  &  N.  M.— 1st,  6s,  1924  104 
Tol.  A.  A.&  Gr.  Tr.— Ist,  6s,  1921  108    b. 
Tol.  &  Ohio  Cent.— 1st,  os,  1935  102%b. 
Tol.  Peo.  <fe  West.— Ist,  43, 1917..    78i2 
Tol.St.L.  &  Kan. C— 1st, 63,1916  103% 
Union  Pacific— 1st,  6s,  1899  ....'118    b. 
j    Sinking  fund,  88,  1893 II716 

Kansas  Pacific— Ist,  6s,  1895  .  Ill    b. 

l.st,  Os,  1896 112    b. 

Denver  Div.— 6s,  1899 114i2b. 

1st  consol.,  Os,  1919 114 

Oreg.  Short  Line— 1st,  6s,  1922  113    b. 

<  Virginia  Mid.— Gen.  m.,  3s,  1936 

Wab.  St.  L.  &P.— Gen.,Os,Tr.rec!  45    b. 
I    Chicago  Div.— 59, 1 910,  Tr.rec '  I0212 
I    Wabash— M.,  73,  1909,  Tr.  rec    98    b. 
!    Tol.  &  W.— 1st,  ext.,  7s,  Tr.  rec.  102 
l9t,St.L.Div.,7s,1889,Tr.rec  102i8b. 
2d,  extend.,  7s,  1893,  Tr.  rec.  100 
Con.,  con  v.,  7s,  1907,  Tr.rec.  i   97% 
I    Gt.  West.- lst,78, 1888,Tr.reo.  1 102 
I       2d,  78, 1893,  Trust  receipts.  100 

West  Shore- Guai'.,  4s 10714b, 

West.  N.  Y.  &  Pa.— l8t,  5,  1937.    98%b, 

2d  mort.,  3g.,  5.sc.,  1927 1   38 

West.  Un.  Tel.— Col.  tr.,5s,  1938  104^8 
Wheel.  &  Lake  E.— 1st,  5s,  1926  103    b. 


b.tl35    b, 
b.' 


13014b. 
113  b. 
129    b. 

96i8 
II912 
137    b. 
II5I2 

112"  "b! 

101 

116i2b. 

120 

I2OI2 

115 

ioa% 

109    b. 

74' 
118i2b. 
124 
109    b. 

46i2b' 

79 
IOOI2 

11212 

110514 
1104 


7314b. 
93% 
82% 
68% 
53  ^eb. 
87    b. 
6512 
3112 

119% 
94 

102^8 

116 


99  Jan. 
129     Jan. 

98%  Jan. 
10414  Jan. 
133     Jan. 

111  Jan. 
129     May 

91%  Jan. 
110  Jan. 
13112  Jan. 
limFeb. 
107  Apr. 
IIOI2  Mch. 

94  Jan. 
II414  Apr. 
II714  Jan. 
II512  Jan. 

112  Jan. 
'  9734  Jan. 
103%  Jan. 

6412  Jan. 
115  Jan. 
II8I2  Apr. 
103  Jan. 
I  4434  Jan. 
I  71i2Jan. 
jl02  Feb. 
110  Jan. 
102  Jan. 
lomj  Jan. 
lOO's  Jan. 
10412  Feb. 
'102%  Jan. 

66     Jan. 

88%  Jan. 

SOiaMch. 

00 12  May 

52 12  May 

70i4Jan. 

58     Jan. 


JO 

114 

86 

96 

113 


Jan. 
Jan. 
Jan. 
Feb. 
Jan. 


92i2b. 
38  b. 
93    b. 


11112a. 
10014  a. 
11312b. 
10914b. 
10(J    b. 

8212 

28 
108 
106% 
10414b. 

■  86" ' " " 
118  b. 
118  b. 
118  b. 
121    b. 

'l"l9'38a! 

119%b. 

IO2I20. 
99I2 
9II2 


9314b. 


6    b. 
10012b. 

i"o"7    b! 
94% 

96  b. 
9212 
39 

104 12 
109    b. 
103 12 

78i2b. 
104% 
11834b. 
117%b. 
11114b. 
11214b. 
114  b. 
II412 
113%b. 

87i2b. 

45    b. 
102 12 

98 
102  lab. 
102 12 

9912b. 

97  b. 
102  i2b 

99%b, 

107%b. 

9812 

30% 

105 

10212b 


'10712  Jan. 
10818  Apr. 

104  Jan. 
II2I2  Jan. 
10534  Feb. 
104 12  Jan. 

79     May 

25     May 

10014  Feb. 

105  Jan. 
102  Jan. 
404  Feb. 
I  81  Jan. 
110  Jan. 
11534  Jan. 
II312  Jan. 
II519  Jan. 
10114  Jan. 
118  Jan. 
II512  Jan. 

9314  Jan. 

9014  Feb. 

83i4Jan. 

87i2Apr. 

31     Jan. 

90     Jan. 

47     Jan. 

518  Jan. 

10512  Jan. 

114     Jan. 

105 12  Jan. 

j  89     Jan. 

'  89     Jan. 

83 12  Mch. 

34     Mch. 

Mch. 

Jan. 

Jan. 

Apr. 


104i4.4pr. 

133  May 

100  May 
107  Feb. 
13612  Meh. 

114  May 

134  Mch. 
96%  May 

119i2May 
137  In  Apr. 
II512  May 
108 12  Jan. 

115  Feb. 

101  May 
117%  Mch. 
121%  Apr. 
120%  May 
llOHMch. 
110  May 
110     May 

741a  Mch. 
119  May 
124     May 

110  May 
51 12  Mch. 
79     May 

lOO'e  Feb. 
II212  May 
105%  May 
10712  Apr. 

111  May 
110  May 
I0912  Feb. 

7612  Mch. 

94     Jan. 

94i2.Tan. 

82%  Jan. 

62i4Jan. 

87i2May 

66     Apr. 

32 14  Apr. 
'119%  May 

94%  May 
ll02''eMay 
117  Apr. 
10912  May 

112  May 
10912  Apr. 
II412  Apr. 
110     Jan. 


108 

99 

38 

110 

109 

104 

107 

90 

121 

121 

121 

121 

107 

122 


Apr. 

Feb 

Feb. 

Jan. 

Mch. 

Mch. 

Apr. 

Feb. 

Apr. 

Apr. 

Apr. 

May 

Apr. 

Apr. 


I  99 

103 

101 

■4 


Note.- The  letter  "b"  indicates  price  b'ul,  anil  "a"  price  asked ;  all  other  prices  and  the  range  are  from  actual  sales. 

STATE     BONDS. 


I  92 12  Jan. 

115     Jan. 

II014  Mch. 

II012  Apr. 

109 12  Jan. 

II2I2  May 

112     Jan. 

Ill     Feb. 

,  78%  Jan. 

'  37     Apr. 

j   88 12  Jan. 

j   80     Jan. 

;  89i2Jan. 

t  93i2Feb. 

,    87     Jan. 

■  I  85     Feb. 

,;  89     Jan. 

,!   80     Mch. 

,402%  Jan. 

I  95 '4  Jan. 

'   36%  May 

1  gS'^aJan. 

,102     Apr. 


120i4May 

103  May 
99%  May 
9II2  May 
90  May 
40  May 
96  Feb. 
6OI2  Feb. 
10     Feb. 

10714  Apr. 

110     Mch. 

108 14  Feb. 

100  Mcii. 
99  Mch. 
93  May 
40     Apr. 

108     Feb. 

108      Apr. 

IO312  May 
80     May 

104%  May 

118%  May 

12012  Jan. 

IIII2  Jan. 

112i2May 

115 14  Feb. 

117     Apr. 

II412  Jan. 
90  Apr. 
45     M.ay 

102%  May 
98     May 

102     May 

102%  May 

lOtiis  Apr. 

IOOI4  Apr. 

102 12  May 

100  May 
108     May 

101  .\pr. 
\   44     B'eb. 

I0312  May 
II0414  Feb. 


SECURITIES. 

Bid. 

Ask.! 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Al  ibauia— Class  A,4  to  5 1900 

C  lass  B,  53 1900 

10612^10712! 
112    '113 
101%402i2l 
IO2I2'           1 

Missouri— Os due  1889  or  1890 

Asylum  or  University,  duo  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

Os,loan 1893 

North  Carolina— Os,  old J.  &  J. 

Funding  act 1900 

Now  bonds,  J.  &  J....  1892-1898 
Chatham  RR.  . 

102 

105 

110 

110 

110 

35 

10 

20 

5 

... 

"'"7"" 

Rhode  Island- Os,  cou..ls93-1894 
South  Carolina—Os,  non-fund.  1888 

Brown  consolidated,  Os 1893 

Tenncsscc-Os,  old 1892-1898 

Compromi.se,  3-4-5-6s 1912 

New  settlement— 6b 1913 

59 1913 

38 1913 

II012 

4%i     5 
104     10.S 

68,  10-20.                                     1900 

65 

75 
106% 
IOH2 

75 

48 

60 

35 
9I4 

Arkansas— Os,  funded..  1899-1 900 
78,  Little  Hod,-  *  Fort  Smith  Iss. 
78,  Memphis  A-  I.iltle  Rock  iss... 
7s,  ArkuuJiiM  Central  KR 

12 

10 

10 

5 

102 

13 
"'13" 

Too"' 

■7512 

Georgia— 79,  gold 1890 

Louisiana— 7s,  cons 1914 

105      1 

9OI2    11     ' 

.. 

Stamped  4s 

Consolidated  4s 1910 

68 1919 

'9''7 
124 

i'cio 

128 

Os,  consolidated,  2d  series 

Os,  deferred,  trust  receipts 

Michigan- 7s 1896 

107 

...:..! 

9% 

May  25.  1889.J 


'IHE   CilRONlCLK 


683 


BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FEIDAY  OP  THE  LESS  ACTIVE  RAILROAD  IM»NIH. 


SECCRrriEs. 


Bid. 


Kailroiul    Koiiiliii. 

fS'ofk  Exrhtinns  Prirra.)  \ 

Atc\\.  Top.  &  San.  Fo — IHis... 10201 

SliikInK  fluid,  (is 191l| 

rhlc.  H.  Ko  A:  ful.— l8t «..  58.1(»37| 
AllniitU'  A  Oanv.— l8t  g.,  (Is. .1017 
Bull.  A-  Ohio— l8t,  C»,  Park  B.lOll); 

art,  Kold , 

<.'oiis,  mort.,  ffold,  58 


87 


SECURITIES, 


Bid 


'a.1..:' 


SECL'RITIEM. 


Btd. 


91 
104 


07  !W 


07  •« 

120    I 

..loao  *108«sH0 
li),S8    110»8 


iHI''?'.'-^'}-.*"''--!"'''*-!''""'  »23i8l 'Northom  r 

I  uivisioiiai  ftB leao-iia    Nonii  i 

I    lilt  .>xt.,  (told,  5« 10371  ( r.l 

I'.qiilii.Ai  tni|>rovoiii't,K.,5R.10»H  *  01"« tViil.W 

Mohlk' A  Hliiii.— iBt,  K.,nii,.I9:i7;     O.'i    i  00    \\T!toTf.\  W 
Alubiuiin  Ci'iitrnl— lHtU«...l»IH    11)1    I Itii|>  A   i 


18 
118 


Bcecli  ( 'reek— l»t,  (told,  A* 1930 

Bost.  II.  Tim.  A  W.— Deb.  58.1913 
Brooklyn  Eliiv.— Ist,  g.,  68... 1924 

lid.  :!-.".s 1915 

Union   i;i.,  l«f,  Riiar.,  fia 1937 

Briin.iwiik  A  West..— lat,K.,4s.l938 
Bulf.  Hoi'h.  .<-  Pitts.— Geu.,  58.1937 

Koch.  A  Pitts.- lat,  Gs 1921 

Burl.  OmI.  Uiip.  &  No.— Ist,  5a.l906 
Conaol.  &  eollat.  trust,  5s...  1934 
Minu.  *  St.  L.— Ist,  7a,  pi..  1927 
Iowa  C.  *  West.- l.st,  78....1900 
fed.  Kap.  I.  I'.  &  N.,  Ist,  68.1920 

lat.  .5s 1921 

rcntnil  Ohio  Reor.— 1st,  4138. 19301 
Cent.  KU.  ,.(,•  Bank.— Col.g.,.5s.l937i 
<"ent.  of  N. ,).— Conv.  del).,  68.19081 
«'entral  Paeitle— Gold  bds.,68.189fti 

(iold  Iwnds,  68 1S96 

(iold  bonrt.s,  68 1.897t 

San  Joaquin  Br.,  68 1900 

Cal.  A-  OiCKOU- Ser.  B,  68. .  .1892' 
West.  Paoiae— Bonds,  6s. . .  .1899! 

No.  Railway  (Cal.)— Ist,  6s.  1907    

Ches.  &  O.— Pur.  M.  fund,  68.1898  *115 

8a,  gold,  series  A 1908    

Chcs.  O.  &  80.  West.- 2d,  68.  .1911      'Big 

Cbicngo  &  Alton- 1st,  7s 1893    113 

einkiuK  fund,  6s 1903|  124 

I.<>uis.  &  Mo.  River- 1st,  78.1900!  123 

2d,  7s 1900    118 

8t.  L.  Jacks.  &  Chic.— l8t,78.1894'  113>4 

lat.  truar.  (564),  78 1894-112 

2d  iiiort.  (360),  78 18981  118 


93  >4 

100 

I110>a 

89»8i   9014 
103^  100 


98% 
120 
103  >4 

92 


100 


lOHa 

108 

115»9 

116 

116»s 

115 


..1897 
..1019{ 

..10231  1.... 

..1020!  I13>«120 

..19281  lOSHi 

..1920  137      140 

..1908'  

1910,n45"si 


Erin— Isl,  exteuded,  7a 

2d,  exlendi'd,  .5a 

3d,  exten<li)d,  4'^...; 

4th,cxlenilcil,  ,5s 

5th,  extended,  48 

lat,  coua.,  t(l.  coup,,  7»... 

Rcorg.,  1st  lien,  «a 

B.  N.  Y.  &  E.-Iat,  7a  ... 

N.  Y.  L.  K.  &  W.-CoL  tr.,68.1922 

i  undcd  coup.,  58 1969 

Income,  6a 1977 

Biitr.  <fe  S.  W.-Mortg.  0a...'.100«; 
02>al  Eureka  Sprlndra  R'y— lat,68.e.l933 

Evau.  &T.  1I.-1»(,  cons.,  08.1021  '.... 

Mt.  Venion— Ist  6a 1023  '116 

Evans.  &  Indian.— lat,  cons. .1026  '109 
96      FlInt&P.Marq.— Mort.,  68. ..1920    122 


.5«4 


■*«■ 


'■<     Art- 

li  T:; 

Offii. .. 

Ohio  .V 

8pii 


04 
71 

84 


120 


111 

123 


104 '4  Gal.  liar.  A  Saii  Ant.— i'Ht,6»i  1910  * iliiia 

IO2I9   _2dmoit.,7a 1905i* 107 


116»8 


l8l,eqiilp. 

1  'uns.,  a.  f..  7 
I  I)lv.-l»t7». 

Ueneral  5h 

Ohio  River  RR.— lat,  Sa.... 

'lenernl  luort.,  gold,  5». 

I  9i\   Oregon  A  Califonila-Iat,  .5a  111: 

Hanaiiia— .Hliik.  fd.,  anh.,  Ha...l910 

Peiin.<jlvaula  RR.— 

I  Pltt8.C.  ii  Ht.I,.-laf,  ep., 7a. 1000 

Pitts.  Ft.  W.  &  C.-l»t' •# a. . .  1  «1 2 

2<!.7a 1912, 

„8d,7a loia 

aev.  A  P.— Con«., ».  fd.,  7a.l00<>l 

4tb^nk.  fund,  6« IH02' 

Bt.L.  V.  AT.  U.— lilt,  gu..  7a  1897 

2d,  78 IMOM  MOOWj 

,««    I  «     2d,gtu»r.,7« lH08i*108ia 

J2?,    ;„i;    Peoria  A  Pok.Ulon-lat,0«..  1021      " 

124'2  1251s      2d  luortg.,  419a 1921' 

1251a  Pine  Creek  Rallnray—Oa 1932i 

Pitta.  Cleve.  A  Tol.— Ist,  (;s...I922 
Pitts.  Jiinclion— Ist  6a 1922 


.1: 


"•' 

-'9  iiBH 

..    05 
I      103 


OS 


118  : 

180 

147«i 

\'iiv>i, '.'.'.'.'.'. 
Hl«>  107% 
118     110 


llu 
65 


110 


118 
106 


"106 


96 

90 
128 
119 
12812 


118 
I28I2 
*127 


2d.  ffuar.   (l8H),7s 1898 

MIss.R.  BridffC— 1st,  s.  f.,  63.1912 

Chic.  Burl.  A  Nor.— Deb.  63.  ..1896 

Chic.  Burling.  A  Q.— 5s,  s.  f..l901 

Iowa  Dlv.— Sink,  fund,  58.. 1919 

Sinking  fund,  48 1919 

Plain.  4s 1921 

Chic.  Mil.  A  St.  P.— Ist,  88,P.D.1898 

2d.  7.3-lOs,  P.  D 1898 

1st,  7s,  $e.,  R.  D 1902 

1st,  La  Ciosso  Division,  78.1893 

1st,  I.  A  M.,  78 1897 

lat,  I.  A  D.,  78 1899 

Ist,  C.  A  M.,  78 1903 

Ist,  I.  A  D.  Extension,  78... 1908 

1st,  Soutliweat  Div.,  6s 1909] 

Ist.  LaC.  A  Dav.,5s 19191  103 

1st,  H.  A  D.,  78 1910!  125 

lat,  U.  A  D.,  OS 1910 

Chicaeo  A  Pacific  Div.,  6s..l910' 
Chic.  A  Mo.  Rlv.  Div.,  58. ..1926 

Mineral  Point  Div.  58 1910 

C.  A  L.  Sup.  Div.,  58 1921 

Fargo  A  South.,  6.S,  A8SU...1924 

Inc.  eonv.  sink,  fund,  5s 1916 

Dakota  A  Of .  South.,  5s. . .  .1916 
Chicago  A  Northwestern— 
Escanaha  A  L.  S.— 1st,  68..  1901 
Dcs  M.  A  Minn.— Ist,  7s.... 1907 

Iowa  Midland— l.st,  8s 1900 

Peninsula— 1st,  conv.,  7s.  ..1898 
Chic.  A  Milwaukee— Ist,  78.18981 

Win.  A  St.  P.— 2d,  7s 1907' 

Mil.  A  Mad.— 1st,  6s 19051 

Ott.  C.  F.  A  St.  P. -1st,  58.. 1909 

Northern  III.— 1st,  58 19101 

Chieai,'o  Rock  Island  A  PaoiHc— 
Des  -MoinesA  Ft.  D.— 1st,  48.1905 

1st.  2H>s 1905JJ 

Extension,  4s 1905*  82i2 


104  lif 

119 

103% 

104% 

105 

■95" 
98 

114 
12712! 


120 

78 


126 
125 


Grand  Rap.  A  Ind.— Oen.  58..  1924 
Orecn  B.  W.  A  St.  P.— lat  68.  .1911 

Houaatonlc— Cons,  gold  58 1037 

'jHous.ATex.C.— Ist.ni.  I.  7a.Tr.rcc. 

I    yest  l*!^- ''s.Trust  rccclpts.1891    1251-2  Pine  Creek  RalTirBvlJiii \aai\     "    I 

l.st  Waco  A  Nor.— 78 1001'  106      

'    2dm.Ks.M.  I.  Trust  rccclpta-.  1913    120     122 

Oen.inort6a,Tniatrecoll)ts.l925'     77%    78       Pitta.  Mc.  K.  A  Y.-lat  6a.:  :.:io32l  115      

niinoisCen  ral-lst,g.,4«...1951    109     IO9I2  Pitts.  Paln.sv.  A  F.-lst,  .5s  .  101fl|-10I'«  loiU 

J.''*;/>)W.3i3a....r 1951      04    1 Pitts.  Y.  A  Ash.-lat,  si 1027' 

!     Q°i?i?-,^;  •••;,• 1952    10m02  Presc-t  AArlz.Cent.l8t,0a,g.lol« 

'     ?Hringfpiv.-Coup.,  68.. ..1898*114    ; 2dinconic,  68 .....1910 

M    ^'2!"? 'I'^r?**^,  °' 1^21    117      Rlch.ADanv.-T)elM.nlure6a  19271  lot     104^ 

II    C.St.  L.  AN.  O. -Ten.  1.,  78.1897*116    I Atl.  A  Char.-lat,  pief,  7S..1807 

Ist,  consol.,  78 1897    116    ; ;  Rome  WaterL  A  OgUeu 

'  *?n    t\a  lOiVT  I  XT..-    ».  »• .       .  ..    - 


70 


00 


98 


1281a 


130 
116 


II712 


120 

100 

40 

10 

103 


75 


44 


105 14 
120I2 


1201.1 


I22I2 
130 

117 


*108 
82i8 


1241^ 


2d,  68 1907, 

Gold,  58,  coupon 19511*119 

Dub.  A  S.  C.-2d  Dlv.,  78  ...1894*110 
Ccd.  Falls  A  Minn.— 1st.  78.  .19071  

Ind.Bloom.AW.— 1st,  picf.78.1900 
Ohio  Ind.  A  W.— Ist  pf., 58.. 1938 
Ohio  Ind.  A  West.— 2d,  58..  1938 
I.B. AW.,  con.  inc.  Trust  receipts. 

Ind.  D.  A  Spr.- Ist  7s,  ex.  op. 1900 

Ind.  Deo.  A  West— M.  5s 1947 

2d  M.,  inc.  5s 1948 

Iowa  Central— lat  gold,  58 1938 

Kan.  C.Wyan.A  N.W.— 1st,  58.1038 

Lake  Shore  A  Mich  So.— 

Clove.  P.  A  A.— 7s 1892    IO914 

Buff.  A  Er.— New  bonds,  78.18981*121 
Kal.  A  W.  Pigeon- lat,  78... 1890   103 

Det  M.  AT.— Ist,  7s 1906    134 

Lake  Shore- Dlv.  bonds,  78. 1899;  124 

Consol.,  reg.,  lat,  78 19O0I  127     

Consol.,  reg.,  2d,  78 1903'* 129 

Mahon'g  Coal  RR.— 1st,  58.19341*109    ; 

I8t6s.g.l916!  lOOifi 


99 14 


87»e' 
100 


50 

90 

100 


137 
126 


Nor.  A  Mont.-lst  g.,  gn..5s.iei6 
RomoW.AOg.Tcmi.- l8tg.5s,1018 

,8t.  Jos.  A  Gr.  la.— 2d  inc 192.51 

Kan.  C.  A  Omaha— Ist,  58. .  10271 
8t.L.Al.AT.H.— Dlv.  bonds  1804 
j    Bellev.  A  80.  111.— Ist,  88. . .  1896 

Bellev.  A  Car.— Ist,  68 1923 

:    Chl.8t.L.APad.— I»t,gd.g.5al917    100 
8t,  Louis  80.— l8t,  gd.  g  4a.  1931      83 
St.  LoulsAClilc.— I8t,con.6a.l027i*  20 
St.  L.  A  I.  M.— Ark.  Br., 1st, 7a.  1805 
!8t.L.A8.Fran.— l8t,68,P.C.AO  19191 

Equipment,  78 1805 

l.st.  trust,  gold,  58. 1087 

Kan.  City  A  8.— lat,  6s.  g.  1016 

Ft.  8.  AV.  B.Bg.— 1st.  6S.IOIO 

I        8t.L.K.  ASn.Wn.— Ist,6s.l016 

Kansas  Mid'd.— Ist,  g.  4».  1937 

St.Paul  A  Duluth— l8t,58 1931 

2d  mortgage  .5s 1917 

St.  Paul  Minn  A  M.— Ist,  7a.  .1909! 

2d  mort.,  6a 1909 

Mlnneap.  Union— Ist,  6a 1022 


no  'ill 


80 

88 


109     110 


06 
100 


ilOft 


113 


114 
120 


VOOH 

lii" 


LItchf.  Car.A  West.- „ . ^ 

Long  Island— 1st,  7s 1898i*119ia! Mont.  Cen.— 1st,  guar.,  6a..  1037]  116 

N.Y.  AB'wayB.— l8t,g.58.1927    102    | East.  Minn.,  1st  div.  lat  .5s  1908  

2dmortg.,  inc 1927* 3712  San  Ant.  A  Arans.- lBt,6s,'s5-1016l  87^8    88% 

N.  Y.  AM.  Beach— 1st,  78..  18971*114    1118  1st,  6s,  1886 192«i  88%    80% 

N.  Y.  B.  AM.  B.— Ist,  g.,58.1935' Scioto  Val.— 1st,  cons.,  7s 1910 


It,  g.. 
Brooklyn  AJUont.— lst,68..191] 

1st,  5s 1911 

SmithtownAPt.Jeff.- l8t,7«  1901 
Louis.  A  Nash.— CeolI.Br.,  78  .1907 

N.  O.  A  M.-l8t,  6s 1930 

N.O.AM. -2d.  6s 1030 

Pensacola  Division,  68 1920 


Coupons  off I  *70       80 

! SodusBay  A  80.— Ist,  5a,  g...  19241* 110 

' TexasCentral— lat.s.  f.,  78...1909'     40    1. ...... 

115         Ist  mortgage,  78 191l|    48    ' 

117% Texas  A  New  Orleans-lst,  78.1005    ' 

107    , Sabine  Division,  1st,  6s 19121  102 

105      Tex.  A  Pae.,  E.  Dlv.— 1st,  Os.lOOSl  110 


St.  LoulsDlvlslon,  Ist,  68...1921  *115     1 Tol.  A.  A.  A  Cad.— Os 1917i*  08     103 


109% 


62 
12314,125 


57 


123 


99I1 


Keokuk  A  Des  M.— 1st,  5a. .1923 

Chic.  A  St.  Louis— lat,  6s 1915 

Chic.  St.  P.  A  Kan.  City— 53..  1936 

Minn.  A  N.  w.— 1st,  g.,  58. .1934 
Chic.  8t,  Paul  M.  A  O.— 

Che.  St.  P.  A  Minn.- lst,68.1918 

No!  Wisconsiu— lat,  68 1930 

8t.  -Paul  A  S.  C— 1st,  6s 1919  ♦124 

Ch'.c.  A  W.  Ind.— 1st,  .s.  f.,  68.1919!  Ill 

General  mortgage,  6a 1032i"113 

Cin.  Ham.  A  D.— Con.  s.  f.,  7a.l905'  120 

2d.  gold,  4%a 19371  

Cin.  I.  St.  L.A  Cliic— lst,g.,48.1936 

Consol.,  68 19201  

tin.  Jack.  A  Mac— l.st,  g.,  53.1036^  

Cin.  Sand.  A  Cleve.— 1st,  78.. 18901  102 

Couiol.  Ist,  g.,58 1928'  104 

Cl.Col.  Cin.  A  Ind.- 1st,  7s,8.f.l809    122 

Consol.  sink,  fund,  7s 1914 

Cleve.  A  Mali.  V.— Gold,  5s...  1938 
Colorado  Midland— 1st,  g.,  6s.l936 
Columbia  A  Green.— 1st,  63...  1916 

2d,  6s 1926' 

Col.  A  Cin.  Midland— l.st,  6s. 19141 
Del.  Lark.  A  W.— Convert.  7s,1892l 

Mort k;> l'c  73 1907' 

SjTa.  liliig.  A  N.  Y.— Ist,  7a.l906 

Morris  A  lOssex— Ist,  78 1914 

2d,  7s 18911 

Bonds,  7a I900I 

7sor  1871 1901 


105 
98% 
86% 
41 


00 


107 


90 


102 
62% 


63 
31 


115%  . 


Ill 


100 


125 


t 


2d,  38 1980, 

Nasbv.  A  Dcoatnr-lst,78..1900i 

I    S.  A  N.  Ala.— 8.  f.,  6s 1910 

Pens.  A  At.— Ist,  68,  gold.. .19211 
'  Naah.  Flor.  A  S.,  Ist  gu.  5s.,1937| 
i  Ilou.  N.  O.  a  Tex.— Ist,  4s. ...  1934 
It    2d  mort.,  58 1934, 

iManitoba  8.  W.  Col.— G.,  5s.. .1934! 

Mexican  National— Ist,  g.,  68.1927 

2d,  income,  68,  "A" 1917 

2d.  income,  6s,  "B" 1917 

Michigan  Central— 68 1900 

Coupon,  58 1031 

Jack.  Lan.  A  Sag.— Os 1891 

Milw.L.S.AW.- Ext.  A  Imp., 63. '29 
Michigan  Division,  1st,  68.. 1024 
Ashland  Divislau— 1st,  6s  . .  1925|  '1 16%  118 
Incomos 100 

Mlnn.A8t.L.— Pa  Ex.,  Ist, 78. 1909      81 

2dmortg.,  7s 1891'  

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pae.— 1st  niortg.,  58.19.36 

Mlnn.S.Stc.  M.A.\tl.— lsl,!>8.102<> 

Missouri  PaelUe— Tru8t,g.,58.1017, 

Mobile  A  Ohio— 1st  ext.,  6s.. .1927! 

1st  pref.  debentures 

8t.  L.  A  C.iiro— Is,  guar 1931| 

Morgan's  La.  A  T.— 1st.  68.. ..1920 
1st,  7s 1918 

Nosh.  Cliat.  A  St.  L.— 2d,  68..1901 


103»8  103% 
116     117 


'  85 
49 

'"so" 

*   90 
100 


72%. 


60 


Tol.  A.  A.  A  Mt.  PL— 6a 1019|     90 

Union  Pacific- lat,  68 18961  116%! 

l8t,68 18971  116% 

Ist,  68 18981  118% 

Collateral  Trust,  6s 19081105    ; 

Collateral  Trust,  5s 10O7     95 

C.Br.U.  P.— F.c.,7a 1805, '104    ( 

Atch.  Col.  A  Pae.— 1st,  63.. .10051     02% 
Atch.  J.  Co.  AW.— lat,  68.. .1905 
Utah  Southern- Gen.,  7a...l0O9 

Exten.,  1st,  7a 1000 

TJ.  P.  Lin.  A  Col.— I8t,g.,.5s.l018 

Utah  A  Norlliem— Gen.,  .5a.  1026 

Valley  R'y  Co.  of  O.— Con.  6s. 1021' 

Wab.St.L.  A  Pae.— Gen.  M.,  6s.  1020; 

Chicago  Division,  ,5a lOlOl 

Detroit  Dlv.— «ia.  Trust  rcc.  1921 

Wabash,  M.,  7.s,  1870 IIHW! 

Toledo  A  Wab.— 1st  ext..  7s.l>*!Ht 

St.  lyoiils  UivLstoD,  7a IsMO  •110% 

2d  mort.,  ext.,  7a 18U3J  

Equipment  lionda 1883|*  16    .  90 

Colaol.  e<mv.,7a 10071  1 

Great  Weatem— 1st,  7s 18.88;  130    I 

2d,  7a 18931 


04 
00    jlOO 

113    ' 

Ill      

lOOUIOO^ 

'.'.'.'.'.'.  ioi" 


137     133 

i'lf'r, 


Juln.  A  Tol.— lat,7a,Tniat  rr-e. 


103^ 


lIl.ASo.  la.— Ist.ex.,' 
8t.L.K.C.AN.-R.E.AI. 
8t.CharlpsHr*Be— l«i.i 

123% No.  Missouri— Isl.  7s.. 

lia    1 Warren  A  Frank.— 1st,  7 


I' 


1  '.  M  »'S 

.  1  Nl»5i 

.I8««i| 

West.  V».  C.  A  Pitts.— 1st,  6S.1011 


103  ;. 
los"  : 

llft% 


138      iNew  Orleans  A  (Julf— Ist,  Os  .1926 

I36I4I !N.  O.  A.  No.  E.— Pr.  1.,  g.,  68..1915 ,        _         ..  _       ^ 

143%1      ..   N.J.  Junction— fiuar.  1st,  48.1986    104    1105  :«ll»rplI«neon»  Bond*. 

108%  109    IN.  Y.  N.  H.  A  IL-lst,  reg.  48.1903  •111    ! 'Am.  Water  W.  Co.— 1st  tts  ...  1007; 


"N.Y".  A  Northei-n-2d,  48 19 

128%  128%  N.  Y'.  Susq.  A  West.— Deb.  68.1897 

Ist,  con.,  guar.,  7a 10151  150     !    2d,  4I28 1937 

Del.  Alliid.  Canal- 1st,  78...1801I  107% N.  Y.  Tex.  A  Mex.— lat,  4»....1912 

1st,  extension.  7s 1801    108% Northern  Pae— DIvld.  scrip  ext... 

Coupon,  7s 1894    115    |115%'l    James  River  Val.— lat.  6«...  1036 

Pa.  Div..  coup.,  7a 1917    147      

Albany  A  Susq.— Ist,  gu.,78.1906  •134 %| 

lat,  cons.,  guar.,  6a 1906    123%  124% 

Kens.  A  8ar.— 1st,  coup.,  78.1921    148%i 

Denv.  A  R.  G.— Imp.,g.,  5S...1928      84    ,   84% 
Pill.  So.  Sh.  A  .^tl.— (iold  5a..  10371     96    1  96% 


57%i 
"■8"i'  j  "83 


57%  Cahaba  (  oal  .Mlu.— l.st  g.  7a..l0<>7' 
Col.  .V  H.'i'k.  Coal  At.— «a,g..l!>l 


110 
112 


100 


SiKikane  A  Pal.— 1st,  6!i.....l03<i 
St.  Paul  .V  N.  r.     G,  n..  6s    Ifi-jrt 
Hel.-M       1 
DuhP 

l)Ul.,V.  II  i  ■  i  '  1     ,■  ' 

La.  M.  A  .Mo.  IL— 1st.  .:>» 1037 


108 

107% 

100 

120     121 

13%'!;"; 

Ill 


Equil  '  ■•«».. ...10(15  •■■ 

llarl.  t.  5«..103('> 

ill-;:,'  .;  g.  6S.1031  . 

:  .,-!>» lOOl'  

aph.— 7s....l9<U'  100    '  ...„ 

.«»/ late.«s.1«»04' 

('»..  1  111, ■;!..'»•    \  2'1       ■■     *"M  I...... 

PhiladelphlaCo.— 1st  -  • 1(M\ 

Wwt.  Uulon  Tel.— CiMii.  IIS     

Wbitebr'st  Fuel— Oen.  s.i.iM.i!nin'  IIM% 


No  price  Friday;  these  are  tlie  Utoet  qaotatloas  made  tltU  week. 
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Qaotations  in  Boston,  Philadelphia  and  Baiiittaoie. 

Following  are  quotationsof  active  stocks  and  bonds.     A  fu'i 
list  is  given  in  tiie  Chronicle  the  third  Saturday  jf  each  month_ 


SECURITIES. 


183 

"le' 

H 
22 
50 


BOSTON. 

RAILROAD  STOCKS,  t 

Atebison  &  Topeka 45'! 

Boston  &  Albany 214 

Boston  &  Lowell 

B'?8ton  &  Maine 

Boeton  &  Providence 

California  Sontliern 

Central  of  Massachusetts 

Preferred 

Chic.  Burl.  &  Nortli'n    .. 

Chic.  <fe  West  Mich SSij 

Cleveland  &  Canton 7 

Preferred '  

Concord 184 

Connecticut  &  Passump..  JUS'S 

Connecticut  River i  186 

Eastern '  

Preferred '  123 

Pltchburg,  pref •     70 

Flint  &  Pere  Marqnette. . '    30 

Preferred ■     98^ 

Kan.  C.  Ft.  Scott  eft  Mem.  J  75>4 
K.  C.  Memph.  &  Blrm....  5  60 
Louisville  Evans.  &  St.  L.      22 

PrefeiTed SOh 

Maine  Central 12a 

Manch*  Bter  A  Lawrence. 

Mexican  Central 14^9 

N.  Y.  cfe  New  Bug.,  pref..    116 

Nortliem 

Norwich  <fe  Worcester 5180 

Ogdensb.  &  Lake  Cham  .        5 

Old  Colony 175", 

Portland  Saco  &  Potts...  5124 

Summit  Branch 8 

Vermont  <fe  Mass.. 

Wisconsin  Central 17'q 

Preferred 41^4 


116»4 

80  Hi 


SllSHi 


BONDS. 
Atch.  &  Topcka-lst,  78. 

CoUat  Trust,  58    

Plain,  6s 

Mortgage,  6s 

Trust,  68 

Burl.  &  Mo.  R.  In  Nei).- 

Exempt,  68 

Non  exempt.  6s i^ 

Land  grant,  78 1  110»( 

California  Sonth Ist,  68.  SlOl 

Income,  68 I    37 

Consol.  ot  Vtr2iont-68..      89=, 

Eastern,  Mass.— 6a,  new  .1 

K.  C.  Ft.  Scott  &  Mem..6s    11*^4 
K.  C.  Ft  Scott  &  GIf.-78'  ..-- 

Kans.  City  Law.A  So.— 68  ? 

K.C.  Memph.  A  Blrm— 68' 
K»n.  Cit.St.  Jo.AC.B.— 78  {^22 

K.  City  Su'd*Memp.— Os    

K.  City  Clin,  &  8pr'tl.-5s'  

Little  R.  &  Ft  Sm.-7s.    I        - 
Louisv.Ev.&stL.— iBt,  69' 

2dmort.,  2.6s..  .     .  ...  | 

Mar.  H.&Ont.-1908,  68.1  

1923,88 102"8 

Mexican  Cen—48.,Tr.,sec     72»4 

Income 1    20 

N.  Y.  *  N.  Eng.-l8t,  78.    )27'8 

Istmort.,  68  JUS 

2d  moit.,  68 1  no's 

Ogden.8.  &  L.  C.^Cons.,  6s    101 
Rutland— 68....  1  100>4 

Southern  Kansas- .6s I    85 

Texas  Division— 58 J 

locomes 1 

Wlscon.  Cent- 
Income,  58.. , 


60 


1st  M.,  t>s 


PHILADELPHIA. 

RAILROAD  STOCKS  t 

Bell'sGap 

Camdeu  >ft  Atlantic,  pref. 

East  Pennsylvania 

Elmira  &  Williamsport. . . 
Preferred 


93 
37  "4 


46 


162 
185 
260 


52 


29 
138 


85 
126 


31 


14»4 

UOHl 
160 


18 


100 
100 


90 

127 
115 

lbs'" 
99  », 


SECURITIES. 


70 

{  70"8 

76' 
J  88 
62 's 


64=8 


54 
230 
66I-J 


89 

53^ 

30 

230  ■« 


49 


114»4 


Huntington  >iS:  Broad  Top 
Preferred 48 

Lehigh  Valley SS^a    63=4 

Little  Schuylkill " 

Minehlll  &  s.  Haven 

Nesquehoning  Valley 

Northern  Central 

North   Pennsylvania 

Pennsylvania 

Phil.  <&  Erie 

Sunbury  &  Lewiston 

Dnited  Co'8  ot  N.  / 

West  Jersey 

West  Jeraey  A  Atlantic. 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-108,'96.  J--- 

Inc.  78,  end.  coup., '94..      SSHl 

Bells  Gap— l8t  M.,  78 

Cam.  A  Amb.— M.  6s,'89..    101'4  101»4 
Cat.iwissa— M.  78,  1900...    123'4 
Chartiers- Ist  mort.,  78..    121 
Clearfield  A  Jeff.— Ist,  6s.    liSHi 

Connecting— 68 5122 

Del.&Bd.B.-lst,78,  1905.    133 
Easton  A  -Amboy.- M.  Ss.    1 17 
EIniira&Wilm.-lst,  68..    '23 
Harris.  P.  M't  J.AL.— 4e.    106     110 
Hnnt'n  A  B.  T.— lst,78..    104>4 

2d  mortg.,  78 

Consol.  H.,  Iia lOl'j  I0214 

Leh.V.-lst,  68,C.AR.,'98    

2d,  7s,  rcg.,  1910........    'ISO's 

Cons.  6s,  C.  A  R.,  1923..    139=4' 

North  Peiin.— Ist  M..  78.1  117    ( 

General  mort.  7s,  1903   5132'a  133 


Bid. 


Ask. 


123 
119 


118 


100 
108 
112 


73 


110=4 

102 


N.Y.Phil.ANorf-lst^es'  HI 

Income,  6a I    60 

Penn.-Gen.6s,  coup.1910    131 

Cons.  68,  coup.,  1905  ...    125 

Cons.,  58,  coup.,  1919... 

4^28, 'I'lust  Loan 

Perkiomen— lat  se.  5s,  '18 
Peun.  A  ^  Y.  Can.— 7s,'  96 
Phlla.  A  Erie- con.    as. . . 

General  mortg.  4a lOCa 

Philadel.  A  Read.— 1st,  68 

2d,  7s,  C.  A  R.,  1893.... 

Cons.,  78,  coup,,  1911... 

Cons.,  6s,  g.,  LR.C.1911 

Imp.,  68,  g.,  coup.,  1897. 

Cons.  5a.,  Ist  ser.,  1922. 

Deferred  incomes,  coup 
Phil.W.  A  Balt.-Tr.  c,  4s 
Pitts.  Ctn.  A  St  L.-78,cp. 
jSohuyL  R.  E.  S.— l8t,68.. 
[Steuben.  A  Ind.lstm.  58. 
United  N.  J.— Gen.  49.. .. 
Wanen  A  Frank.— Ist,  78 
West  Jersey— 1st  M.,  79 
W.  Jersey  A  Atl.— Isl,  Bi- 
West  Penn.-68,  1893  .... 

Pittsburg  Br.,  6s 


114 

105 " 

120^1 

11319 


Ill's 
139 

idi  " 

1001, 
J   15 

119'a 

105 

108 


94 


43 
35 
50 

■76' 


39 


1133, 

123 

loo's 

104 

110 


86 
124 


t  Per  share.  J  Last  pric;  this  week. 

N.  Y.  and  Brooklyn  Gas  Secarlties- 


BALTIMORE. 

RAILROAD  STOCKS  t 

Baltimore  A  Ohio Bo's 

Ist  pref J122 

2d  pref Jlo7 

Central  Ohio 1     45       48 

Preferred J  55 

Cliarl.  Col.  4  Augusta....!    48 

Western  Maryland 12 

RAILROAD    BOND« 
Atlanta  A  Char.-lst,  78.'  123     123', 

Income,  6s |  106 

Bait.  A  Ohio- 4s,  1936  ..    loo's 
CapeFearA  ^  ad.— Ist.Ss!  107's  110 

Cent.  Ohlo-6B,  1890 1  103     Wihi 

Char.  Col.A  Aug.— l8t,7s'         -    113 
Cin.  Wash.  A  Balt.-lstB.I     96       95  "o 

2d    58 J  48        50 

3d    as I  26 

ist  Inc.,  6s,  1931 I    .  ..      11 

Seab'dAKo'n'ke— 6s,  1926  {106 
West.  Md.,  3d  guar.,  6s..  I  120     120's 
Wll.  Col.  A  Ang.,6s.l910. 1  120    I 


115 
52 


Oils 


loo's 

18 


ICSVj 


-Brokers'  Quotations. 


GAS  COMPANIES. 


GAS  COMPANIES. 


Brooklyn  G  •■  s-Light 

Citizens'  Gas-Liglit 

Bonds,  58 

Consolidated  Gas 

Jersey  City  A  Hoboken  . 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  68 

Nassau  (Brooklyn) 

Scrip 


104 
65 
1.10 
92 
1"0 
116 
102 
100 
HI 
100 


106       People's  (Brooklj'n^ 1   v2 

■lO    I  Williamsburg 1]8 

103    II    Bonds,  68 103 

9215  Metropolitan  (Brooklyn)..  I  87 

Municipal- Bonds,  7s 

120      Fulton  Municipal U4 

105  Bonds,  68 100 

102      Equitable l:.o 

Boud.s,  6s 110 


102 


120 

112 
90 

i'2"7' 
l(i3 
125 
112 


New  York  Stock  Exchange— Unlisted  Securities. 


SECURITIES. 

Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k.  Ist  68 
Atl.  A  Char.  Air  Line 

1st.  7s,  1907 

Brooklyn  Klev'd— stock.. 

Brunswick  Co  ... 

California  Pacific 

Itt  raoTt.,  4's8 

2d  mort.,  guar 

Clue.  A  Atl.— Beneficiary. 
C.V.  W.  A  M.-  Con.  D.lst. 
Coctinental  Con.  A  Imp. 
Dul.  S.  Shore  A  At—  Stk. 

Pref 

Gsorgla  Pac— Stock 

let  69 

9d9 

Consol.  58 

Income  58 

Jarvls.Conklln.M.  Deb.88 
Kanawha  A  Ohio 

Ist  pref 

2d  pref 

I8t69 

Keely  Motor 

Kingst'n  A  Pemb.,  Ist  M, 
Lehigh  A  Wilkes  Coal. 
L.N.A.AC.-C.AI.Div.,86 
MemphisA  Cha'st  consols 
Mex.  NatConstrocfn  Co. 


Bid.   Ask. 


41 
100 


43 


121     I 

37        40 

2'2<    23 

7's    10 


S»4 
90 

32 

7 

18 

13  V, 

"as" 
2714 

I'v 


SECURITIES. 


6'» 
93 

36 

8 

19  Is 

15    I 
II5I4' 

"mv, 

28 '4J 


2=4' 


I      7 '.J 


27 
105 


6'>4 

2S" 


lMichig»n  A  Ohio 

,Mt  Des.ft  East  Sh.  Ld.Co. 

Newb.  Dutch.A  Coun 

IN.  J.  Southern  

N.  O.  Pac.  La.d  Grant... 
Newp.  N.  A  Miss.  Val... 

N.  V.  V.'.S.A  Baff 

N.  Y.  A  Groen'd  Lake,  1st 

2d  mort 

N.Y.  Loan  A  Iraor 

N.  Pac.  P.  d'Oreille  uiv.. 

Mis  ouii  uivis  01 

INonh  Riv.Cons.  Co.scrip. 
O.I.AW.— Ist  acc.intcert. 

2d  ace.  int.  cert 

Ocean  steam.co.,l8t  guar. 
Pensacola  A  Atlantic  . 
Postal  Telegraph-Cable. 
St.  Louis  A  Chicago 

Fref  

St..  Paul  E.A  Gr.Tr..  l«tBf 
■■^cio'o  Val.  Ist,  7s,Tr.  rec. 

2d  7s,  Tr.  reo 

Toledo  Peoria  A  West... 

Utah  Central.- Ist  6s 

Vicksli.  A  MeridtaL— Ist. 

2d  mort 

Income9 — 

Stock,  pref 

West  N  Car.  -Con.  69  ... 


Bid. 


1-62 
17 
■s 

18  >, 

"2" 

30 
6 

50 
102 
103 

"4 

62 


i'v 


A~k 

T 

175 

20 

21'' 


104 


05 
40 

"'s'h 

SB's 

4 

25 

108 


14       18 
98     101 

110     

40       43 
I4        3, 

Si's 


Jn\}cstmcttt 

A!n> 

Railroad  |ntelligeuce. 


The  Investors'  Supplement,  a  pamphlet  of  150  pagen' 
.untains  extended  tables  of  the  Funded  Debt  of  States  and 
'Kties  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Gompanies.  It  is  published  )n  the  last  Saturday  of  every 
ttKer  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
io  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
arc  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
lix  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Latest  Earnings  Reported. 


Week  or  Mo 


Allegheny  Val..  March 

AsHv.A  Spartan.  April 

Atch.  T.  &  S.  Fe..  I  .M  arcu  .... 

St.L.K.C.&Col.  March 

Gulf.Col.&S.F.  March 

Calif or'a  Cent.  March 

Calif or'a  Sou . .  March 

Totu  systeiut.  March 

Atlanta  iChar   March 

Atlanta  &  W.  Ft .  I  April 

Atlanvi  3  k  Pac. .  1 2il  wk  May 
B.&O.  lia^t  1  inch  April 

»>•  ps-ei'u  Uiie.<i  April 

Til   1 1  April 

Bait.  A  Potoiu.ac  March 

Beech  Creek March — 


Bntl'.Roch.AFilt 
bir.C.Rap.&Ni. 
Cairo  V.  A  Chic. 
Camden  &  Ati . . 
Ca  l■^da  Atlantic 


3d  "vk  May 

April 

2(1  wk  May 

Marel 

April. 


Canadian  Pacific  2d  wk  May 


Cp.l'r&Vad.Val 
Cent.  Br.  0.  P.. 
Cen.KK.&Bpr.Co 
Central  of  N..T.. 
Central  Pacific. 
Central  ot  S.  C. 
Charlest'n  &  Sav 
Ohar.Col.  &Aiig. 
Cheraw.  AUarl. 
Ches.  &  Ohio.... 
Ches.  O.  &  8.  W. 
Ches.  &  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Bark.  &  No 
Chlc.  Burl.  &  Q. 
Lines  contr'l'd 
Chlc.  &E.  Ill 


April. 

March 

March 

March 

March 

March 

March 

April 

March 

April 

3  wks  Apl. 

March .■ 

2d  wk  May 

March 

March 

March 

2d  wk  May 


Chic.  Mil.  &  St.P.  1 3d  wk  May 
Chlc  &N'thw'n.  April 
Chic.  &  Oh.  Riv.lApril 
Chic.  Pe.  A  St.  L.!  March 
Chic.  et.P.A  K.C. 
Chic.St.P.M.&O. 
Chlc.  &  W.Mich. 
Ciii.  Ga.  &  Ports. 


April, 
March 
2d  wk  May 

April 

Ciu.Ind.St.L.&C  2d  wk  Mj.y 


2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 


Cln.  Jack.  &  Mac 
Cin.N.  O.  AT.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Vlcksb.  &  Mer. 

Vicks.  Sh.  A  P. 

Erlauger  Syst. 
Cin.Rich.A  Ft.W|2d  wk  M^y 

Cln.  Sel.  &  Mob.  April 

Cin.Wab.&Mich.iApril 

Ciii.Wash.&Balt  2d  wk  May 
Clev.AkronACollstwkMay 
Clev.  &  Canton.,  llstwk  .Apl. 

Cley.Col.C.&  lud  April 

Clev.  &.  Marietta' April 

Color.  Midland. .  I2d  wk  .May 

Col.  &  Greeny  . . '  April 

Col.  &  Cin.  Mid.. '2d  wk  May 
Col.  Hock.V.&r.  2d  wk  May 

Day.Ft.W.A  Chi. !  April 

Deny.  &  Rio  Gr.  3dwk  M.ay 
Denv.  &  R.  G.  W.  2d  wk  May 

Denv.B.P'k&Pac  March 

Det.Bay  C.&  Alp  2d  wk  May j 
Det.  Lans'g  &  No  3d  wk  Mayi 
Duluth  8.s:a  Atl  ;M  wk  Mayl 
E.Tenii.Va.&Ga.  2d  wk  Mayj 
Evaus.&Ind'plis  2d  wk  Mayj 
Evansv.  &  T.  II.  2dwk  May; 

Fitchbiirg April 

Flint.  &  P.  Marq.  2d  wk  May 


Flor.  Ry  Nav.  Co 
Ft.  W.Cin.&L.. 
Ft.vV.&Den.Citv 

Whole  Syst'ni. 
Georgia  Pacific. 
Gr.  Rap.  Alnd.. 

Other  lines .  . . 
Grand  Trunk.  .. 

Chic.  &  Gr.  Tr. 

Det.Gr.H.&M. 

Koiisatonic 

Hous.ATex.Cen. 


2d  wk  May 

M.arch 

2d  wk  May 
2d  wk  May 

April 

2a  wk  May 
2d  wk  May 
WkMayll 
WkMayll 
WkMay  11 

March 

April 


Humest'n&Shen  April. 


1889. 

173,154 

8,600 

1,457,049 

3,049 

219,966 

91,640 

(i7,232 

1.951.872 

IM.o.eie 

24,552 

6.',034 

1,243,656 

37s,583 

1,622,  jyg 

143,620 

69,776 

37,780 

199,603 

12,460 

38,696 

•l-2,365 

238,000 

27,725 

59,287 

tO'^,609 

900.688 

1,1.55,007 

9,420 

54,6  a 

65,950 

6,419 

320,370 

100  162 

6,196 

36,661 

17'2,341 

2,073,758 

584,240 

39,113 

423,500 

1,837  256 

5,41 

29,23.) 

214,721 

532.525 

23,596 

5.054 

51,'258 

9,859 

5S,205 

28,266 

15.122 

7,747 

7,491 

116,831 

8,297 

6,002 

43,233 

34,C55 

13,655 

7,870 

615,793 

19,995 

27,500 

5.1,065 

6,093 

60,327 

37,524 

146,500 

■24.775 

6O,20> 

11.100 

19,157 

47,266 

94,486 

5,241 

16,973 

439,444 

45,0-23 

18,767, 

25,742 

24,579 

48,869 

93,927 

42,321 

4,294 

344.986 

64,515 

16,933 

87,591 

173,995 

8,000 


1888. 


159,830 
7.313 


190,805 


148,773 


111,342 

29,40U 

59,074 

l,207,-295 

362,221 

1,56!).516 

120,720 

84,173 

36,392 

193,176 

12,545 

33,432 

42,843 

22 -,000 

•i2,104 

84,580 

562.955 

906,502 

1,220,117 

9,519 

60,417 

57,470 

6,954 

339,636 

101,093 

7,-}68 

48,152 

73.323 

1,211,188 

306,400 

50,478 

372,215 

1,954.885 

4  294 

26,2.6 

172,710 

500,341 

27,832 

4,688 

48,558 

8,356 

60,641 

22,159 

13,410 

6,102 

5,891 

108,203 

7.626 

7,726 

37,057 

35,676 

12,209 

6,720 

567,778 

19,866 

30,454 

35,884 

5,145 

73,274 

28,952 

150,000 

22,275 

86,51 8 

9.701 

17,003 

27,193 

95,633 

3,805 

14,82« 

416,511 

47,89,'-, 

20,574 

22,414 

14,799 


Jan.  1  to  Laletl  Dat'. 


94,372 

40,756 

3,319 

338,215 

65,411 

20,637 

69,849 

158,851 

9.917 


1889. 

*~ 

504,832 

38,777 

4,248.8.54 

8,539 

687,789 

27 )  ,964 

21'2.718 

5,799,030 

399.6.3 

i50,61^ 

1,039,387 

4,905,893 

1,4  76,519 

6,382,412 

373,095 

211,450 

709,772 

849,618 

241.778 

103,862 

155,878 

4,454,607 

130,120 

172,456 

1,955,111 

•2,789,215 

3,204,949 

31,624 

178.197 

306,846 

24,218 

1,355,621. 

595,079 

19,71 

7511,270 

480,172 

5,:86,8«4 

1 ,748  09.^ 

928,215 

8,439,375 

6,904,794 

25.'.;4-.s 

89,705 

8  ;l,4t;7 

1,328,332 

495.390 

17,707 

996,211 

196,4':8 

1,286,51; 

653.197 

369,557 

204,44" 

197,132 

2,710,  j4 

158,110 

39,491 

155,897 

722,918 

226,970 

100,633 

2,3;13,642 

76,083 

557, .  45 

273,641 

113,920 

858,364 

152,209 

2,656,277 

473,995 

169,526 

186,096 

371,690 

492,011 

2,1^3,843 

95,059 

303,546| 

1,699,121 

904,857! 

443,602 

67,068 

407.704 

901,885 

437.9311 

799,8761 

77,745 

6,429,354 

1,174,059 

339.885 

244.229 

869,203 

38..500' 


1888. 


471,335 
33.787 


545,510 

472,599 

360,762 

146,373 

978,997 

4,596,410 

1,491.670 

6,088.080 

357,167 

252,161 

738,395 

832,032 

245,822 

99,707 

148,249 

4,085.309 

105,034 

2'25,041 

1 ,877,369 

2,672,398 

3,391,206 

31,650 

169.098 

317,098 

24,490 

1,438.851 

578,243 

23,332 

786,787 

347,2-i2 

4.569,';01 

l,30.-',453 

904,180 

7,9'24,124 

7,100,199 

11,504 

68,356 

596,901 

1,264,156 

4'-7.955 

17,310 

923,562 

161.532 

1 ,244,601 

55:<,413 

310,730 

175,061 

183,317 

2,470,022 

149,284 

35,310 

140,653 

728,726 

199,117 

90,578 

2,307,626 

88,493 

437,248 

221,537 

107,16S 

926,174 

126,352 

2,658,145 

420,112 

234,122 

1,57,607 

327.561 

363,118 

1,974,102 

78,114 

285,-297 

1,595,097 

915,925 

411,386 

61,758 

396,791 


416,971 

765,187 

69,370 

5,883,750 

1,145,123 

3(i5,640 

304,550 

655,099 

46.067 


Mat  SS,  Id  g.j 


THE    CHllOMKJLJi 


KUAI>i<, 


Latett  Samingi  Reported. 


Week  or  Mo 


Ai>rll 

April 

AiMll 

'ia  wk  May 


Ill.(Vii.(lll..(tS<i.|  April. 
IViIiiiK.AMlii,  April. 
Pull.  .VSlo'xU.  April 

lltWIl  lilHVS  ... 

Tiitalall  ... 
Ind.lhr.AWe.st 
Iowa  ('fiitral. . 
Kuiiuwliiu^'  Ohlii  2(1  wk  May 
K.r.K.8.  A- Mim    IstwkMav 
KiHi.  V.  CI.  &  Sm.'  I.HtwkMay 

K.C.  \Vv.*N.W  'April 

K«iitiicl(y  OiMit.  March 

Kciikiik  A-  West.  iHtwkMay 
KiiiKHt'n  A  I'din.  V!<1  »k  May 

Know.  A-  Oliio.  March 

!,.  KrlP  All.ASo.  Aiiill 

L.  Krie  *  WcHt . .  M  wk  May 

JA-Mit\i  *  IIiul..  Anitl. 

I,.  Kock  &  M(^m.  M  wk  Ma. 

Ixintt  Island April 

La.  i  Mo.  River.  Fcliruary.. 
I^nis.Kv.A  ISt.I..  M  wk  May 
Loulsv.A-  Niishv. 
U)Hl9.  N.  A  &  ("h. 
U>iii8V.N.(1.  cfe  T. 
Lou.  8t.L.AI.tix. 
Mar.  Col.  *  Nn. 
Maryland  Cent 


lid  wk  May 

•Jd  wk  May 

;id  wk  May 

,  Ai>ril.  ....". 

March 

April. 


Mi'inphi.s  A-  Chan  2<1  wk  May 

:Moxlcan  Cent...  '2A  wk  May 

San  l.ni.-<  l)iv.    M  wk  May; 

:Mi'\-.  National  .  A^iill ! 

;Mfxlcan  K'way  W  k  May  11 
Mil.L.Sh.  A-  We.st  3(1  wk  May 
Milwankio  &  No  M  wk  May 

Mineral  HaUKo.    April 

Minncap.  ASt.I,.  Ajiril 

Mo.  Kan.  A-  Tfx.  April 

Missouri  Pacilic.  Kehruary.. 

Mobile  &  Ohio  . .  April 

Montana  Union.  March 

Na.sh.Ch.  ASt.I,.  April 

Nat<<hcz  Jae.A-C.  '.i<t  wk  May 

New  Urunswicrk.  March 

N.  Jersey  it  N.Y.  .\pr!l 

Now  Orl.  &  Gulf  April 

N.  Y.  C.  &  n.  R.^  April 

N.  Y.  I,.  E.  &  \V.  March 

N.  Y.  Pa.  *  Ohio  March 

N.  Y.&N.Kng.  March 

N   Y.  &North'n  liVpril 

N.  Y.  Ont.  &  W. .  'M  wk  Mav 

N.  Y.  8U80.&  W.'Mardi 

Norfolk  &  West.  '2d  wk  May 

N'thcii-stlii  (S.  C.)  March 

-Vorth'n  Central.  I  April 

Nor;licrn  Pacillc  3(1  wk  Mav 
Ohio  Ind.  it  W.  2d  wk  .Mav 

Ohio  \-  .Miss ••2a  wk  .Ma\ 

Ohio  Uiver 'id  wk  May 

Ohio  Southern..!  April.  ....". 
Obii  Val.  of  Kv.  IstwkMay 
Omaha  &  St.  I,.    March.. 

OrcKon  Imp.  Co.  March 

Oreg.  R.  A:  N.  Co.  March 

OrcK.  Short  Line  March 

Pennsylvania  ..lApril ! 

Peoria  Dec.&Ev.  '^n  >vk  May| 

Pctersbnrir [April 

Phila.  &  Krie...  March i 

Phiia.  &  Read'g.lMarch 

Coal  «t  Iron  Co.|  .March 

Tot.  Iwth  t'o.'s:March.. 
Pitts.  Clcv.  &  T.  March.. 
Pitts.  Pain.  &,  F.' March.. 
Pittsb.  &  West'u  3(1  wk  May 


1881». 

$ 

973,030 

7,199 

127.274' 

134,473 

1,108,403 

23,924 

29.(NI5 

5,087i 

73,ti47i 

3,010 

31,500 

82,0871 

4,838 

3,9(;!)] 

5.-),332 

5,141 

40,524 

17.489 

9,077 

217,571 1 

30,030 

17,073 

316.540 

40.391' 

40.091) 

15,tK)(i 

7,920; 

12,000 

30,209, 

114,030 

2.308' 

288.722 

79.929 

61,785; 

20,880! 

8,3171 

92,737 

491,169 

931,181 

198.209 

47,090 

258,288 

4,101 

82,108 

19,094 

13.8(i9: 


1888. 


833,679 

8,078 

113,472 

121,550: 

955,230 

26,380 

20,003 

3,760 

66,147 

3,913 

22,407 

76,377 

5,113 

3,871 

38,823 

4,544 

33,236 

20,264 

11,264 

251,749 

28,031 

17,655 

307,160 

38,197 

36,934 


Jan.  1  (o  Lalat  Dale. 
1889. 


(}86 


6,656 

10,200 

29.668 

108,803 


213,027 

77,664 

54,735 

20.097 

6.488 

102,416 

496,373 

842,283 

174,192 

61,103 

232,263 

2,560 

74,495 

20,016 

12,056 

2,742,372  2,748,777 

2,113,1912,130,419 


525,841 

422,804 

48,415 

30,411 

91,029 

105.898 

60,006 

42.5,171 

356,169 

24,984 

77,571 

10,215 

36,748 

2,566 

37.641 

324,577 

454,750 

227,452 


473,526 
378,440 

45,054 

32,077 
100,154 
102,994 

66,964 
486,614 
321,984 

24,632 

74,466 
9,181 

36,751 
2,164 

39,493 
440,440 
558,733 
201,50' 


* 
4,003,302 

26,2151 
.504,722 
530,937i 
4,624,239 
119,881 
512,920i 

89,284 
1,545,104 

90,2.59 
121,450 
2 16,371 1 
108,058' 

04,005' 
149,002 

20,613 
862,710 

74,284 
213,025 
802.487 

58,301 

6,153',698 

777,566 

1,004,377 

'22i603 

40,206 

622,939 

2,229,013 

32,610: 

1,106,210 

1,595,035 

1,077,020 

411,872, 

33,0381 

378,835 

1,857,309 

1,853,616! 

1,014,895; 

168,700; 

1,117.834 

65,298 

199,261 

65,933 

54,695 

10,77.1,851 

5,748,059 

1.422.292 

1,221, OiU 

178,323 

.591,019 

275,740 

1,835,088 

192,073 

1,790,311 

0,055,688 

505,099 

1,368,413 

174,904 

174,332 


3.586.780 

27.256 

517.983 

545.230 

4,132.020 

105,.30fl 

4H0.2H1 

K7,008 

1.399,040 

83.783 


220.387 
107.637 

59,210 
12.3,677 

16,217 
658.6;n 

07,185 
272,iM)4 
769,942 

64,735 

5,667,934 
700,721 
912,894 

'2i',8S6 

36,879 

607,832 

2,227,810 


«<wteni  of  Ala.  April 

W™t.N.Y4Pa.3<rwkM»» 

WMf.  N.  CarTa.  April ' 

WertJenwy March 

yf.V.(>a.A\ltt».  April 

H  hccllM  A  L.E.  Sdwit  lf» 
W  I.  Col.  4t  Am.  Maroh.TT;.! 
Kiaconaln  Cent.  2dwk  Hay 


83.809 
68.800! 
60.000 
103,0'.« 
.SH,6-.23 
17,252 
77,»00 
74,270 


.40fl; 

»4,4O0 

46,861 
101.e<r7 
.52.831 
16,.'««6 
75,8.57 
67.613, 


184.600 
1. 136.751 
3OI,H20 
262,.530 
325.1.5A 
333.007 
2.54.353 
1,2<1,251 


1«,AI« 


t  MexlooD  ourrenoy. 

c  Earnings  of  entire  •yitem,  Inoludlng  all  road  operated. 


174.7M 

883,801 

286,718 

1,104,681 


Lat«>>«t  Hrogg  RarnfnirH  by  Wj-eks.— The  lateMweeklri 

iiiKS  in  the  foreKoiiiK  tal.lc  an-  wparatoly  gummed  up  MfoU 


5,032,309  4,650,045 


14,359 

43,891 

300,107 


11,80' 

35,513 

277,04(> 


Pt.  Royal  At  Aug. 

Pt.Roy.&W.Car. 

Prescott  &  Ariz. 

Rich.  &  Ail'xhy. 

(■R.&Dan.  Sys'in 

Rich.  &  Pctcrsli. 

Rome  W.  &  Ogd. 

St.  Jos.  &  G.  Isl. 

St.L.A.&T.II.B's 

St.L.  Ark.  ATex.  _  _   , 

St.L.itRan  Friin.'3'i  w«  May 

St.  Paul  .t  Dul'th  .Vpril. 

St.P.Min.it  .Man.  April 

S.  Ant.  A-Ar.Pass .  i  1  st  wk  May 

Scioto  Valley...  M.arch 

Seattle  L.S.  A  E. 

Shcnandoali  Val 

South  Carolina 

So.  Pacitic  Co.— 
Gal.llar..V8.A. 
Louls'a  West.. 
Morgan's  I«tT. !  March 
N.  Y.T.&Mcx.lMarcb 
Tex.  &  N.  Ori  I.March 
Atlantic  sys'ni  March. 


1,364,172  1,579,.30S 

838,204;  1,078,644 

2,202,376  2.657,952 


March 
March . , . 
April.  ... 
2'1  wk  May 
2d  wk  May 

April 

March 

2d  wk  May 
2d  wk  May 
2d  wk  May 


2d  wk  May 

April I 

March ' 

March ' 

.March ' 


42,1.59 
24,403 
45,980 
35.0  " 
41,526 
11.313 
25,777 

214,737 
24,8:tl 

207,335 
17,075 
19,440 
52,630 
90,300 
84,812 

665,098 

20,906 

5.>,297 

4,527 

65,000 

126,390 

296,159 

86,310 

410,004 

7.921 

125.766 


34,128 
11,436 
38,009 
39,46^ 
37,542 
5,605 
13,412 

195,863 
20,984 

251,001 
18,985 
15,231 
47,391 
88,290 

104,561 

810,358 

21,228 

52,706 

3,323 

63,420 

119,562 

349.305 

SO.]. 50 

480,947 

7,750 

137,685 


110.182, 

928.270| 

1.173,700; 

607,813 


789,548 

1,407.109 

790,751 

371.983 

25,346 

398,411 

1,894,372 

1,651,524 

795.982 

105,544 

1,009.037 

.50,980 

175,603 

67,670 

56,577 

10,901.573 

0,008,882 

1,387,383 

1,150.932 

1.59.316 

557,018 

342,546 

1 ,729.098 

194..577 

1.819.887 

5.240.221 

524.195 

1,307,032 

132„501 

198,101 


101,035 
1,174.064 
1.270,578 

405,079 


18,778,105  17,7.10,042 


249,212 

172,063 

843,459 
4,300,743 
2,008,770; 
6,91.5,519 

111,351 
57,691 

803,643 
98,097 

122,511, 
43,874' 

400,952 

4,089,873f 

97,206! 

723,570! 

388,298! 

349.075; 
1.057,901 
2,000,074 

294,7201 
2,183,907 

3.57,163 

154,27(5 
»0,241 

245,000 

387,294 


Pacific  system 
Total  of  all.. 
So.  Pac.  1{R.— 
.No.  Div.  (Cal.) 


920,22o:i,065,,836 


March 2,525.809 '2,827,054 


909.234 

252.802 

1 .257,305 

25,639 

363,158 

2,808,259 

7,307,166 


231.928 

150,711 

772,842 

3,615,'J05 

1,694,910 

5,310,821 

90,193 

39,33(i 

068.0<>5 

114,877 

104.179 

30.810 

201,.523 

3,003,052 

86,888 

688.917 

374.361 

324,158 

901,207 

1.893.102 

3l0..''>21 

2.581.520 

290.417 

158.888 

242.921 
382,699 


March '3,452,029,3,892,890  10,1 15,424 


Fehrnarv. 


So.  Dlv.  (Cal. )i February. 


.Arizona  Div 
New  Mcx.  Div. 

>par.  fu.  &  Col. 

>tatcn  I.  Rap.  T. 

suuindl  Branch. 


February, 
l-'ebruary.. 
.March . . 
,\pril 
Vpril 


l.ykcns  Valley  .Vpril- 

Texas  A  Pacilic.  2(1  wk  May 
Tol.  A.  A. A  N.  M.  3d  wk  May 

Tol.  Col.  &  So...  April 

Tol.A  Ohio  Cent.  2(1  wk  May 
Tol.  P.  &  West..  2d  wk  .May 
Tol.  St.  I..  A  K.C.  2d  wk  May 
Union  Paci  fie ...  i  March 

Total  systenit..!  March 

Utah  .V  NN.rth'u. ! March 

Valley  (if  Ohio..' April 

Vermont  Valicv  March 

Virginia  Midl'tf.  April 

Wal)a,sh  Bailw'y  March 

Waba«h  We«t'n  2d  wk  May 
Wash.O.A  West    April 


136.064 

401.01s 

1.59.H1;-, 

78.47(1 

14.189 

02.954 ! 

80,407 

62,000' 

99,48.1 

10,753 

2O.05S 

23.030 

17.862 

15.18:. 

2.111.584 

2,75 1 ,009 

147,593 

51,326 

13,397 

I57.53o! 

483,283 

102,284, 

9,025 


120.507 

500.710 

192.'<07, 

93.279 

9.007! 

53.994' 

102.092 

70.742 

10ti,429 

11.5(N 

13.09.-. 

19.417 

10,549, 

8,133 

2,513,108 

3,293,281 

108,410 

47,0<I0! 

1.3.312 

137.40tli 

500,623! 

105,868 

O.8OOI 


271.309 
!«;l.I(>9 

3:!2.s3it 
105,702 
34.450 
208,209 
391.0  49 
284.487 
2,108,1931 


;i.'.i 


,'.:! 


Tl.'.l'.l'i 

:(.",-. :(."..". 

3 13,. -,00] 

10!>,314' 

5,773.440; 

7.49(i,230l 

420.279 

I87.5S4, 

37.119 

605.503 

1.418,883 

1,060,583 

31,582 


938,970 

22".  1 24 

1,371,440 

23.437 

340.2M 

2.90 1.5 1 9 

7,700,927 

10,602,446 

230.9.-.6 
!l."i''.772 
4(H  1.200 
177.243 
2SI..151 
181,333 
479.298 
34H,4lil 
2.17!>.-98 
■j\  -.i;if< 

1 1, ..,'.<; 

;i(i«.!i.'i7 

1. -.."1.933 

0.158.,h78 

8.011.125 

42.l.t!42 

108..->31 

30.305 

534.386 

1.385.277 

1,837,780 

30,292 


J  mm' 

The  Keneral  chanu;tfr  of  the  exhihit«  of  ea.ndnm  remaini 
For  the  second  week  of  May  tb«t«  i« 


the  same  as  heretofore. 


a  gain  of  .5-81  per  cent  on  82  roads. 


2d  week  of  JToy. 


AtlatiUo  (t  Pactno 

Buffalo  Koch  &  Plttabarg. 

Cairo  Vln.  4  Ohio ". 

Canaillan  Pacific 

Chicago  it  At  lantio 

'  hlo.  4  E.  Ills.  ,tc.  41.0. 
Chicago  .Mil.  4  St.  Paul.  .. 
chlcaeo  4  \V>Ht  Mich  ... 
Cincinnati  Ind.  St.  L.4  O. 
Uluclnnati  Jack.  4  Mack. 
CIn.  N.  O.  4  Texaa  Pao... 

Alabama  Ut.  Southern 

Sew  Orleans  4  N.  E  .. 

Vlcksburg  A  .Meridian. 

Vicksburir  Shrev.  4  Pao. 
tanclnnati  Rich.  4  Ft.  W 

Cln.  Wash.  4  Halt 

C  lorado  .Midlaiitl 

Onl.  A  Cn.  Midland 

CoL  H.  Val.  4  Toledo 

Denver  4  Rio  Grande... 
Denver  4  R.  Or.  West... 
Detroit  Day  c.  4  Alpena 
Detroit  Lang.  4  North  . 
DuluthS.  S.  4  Atlantic. 

EastTenn.  Va.  4Ga , 

ETansvlllo4  Indlanap.. 

EvanavlUe  4  T.  H 

Flint  4  Pere  Marquette. 
Fioi  Ida  Bv.  4  Nav.  Co. .  . 
Fort  Worth  4  Denv.Clty.. 
Grand  Rjipids  4  Ind 

Other  lines 

'Grand  Trunk  of  Canada. 

•Chicago  4  Grand  Tr... 

•Detroit  Gr.  H.  4  .Mil.. 

Inwa  Central 

Kanawha  4  Ohio 

Kingston  .t  Pembroke 

Lake  Erie  4  Western 

Little  Rock  4  .Memphis 
Louisv.  Evans.  4  8t.  L 
Louisville  4  Na-hvlUe  .. 
LoulBvill    N  Alb.  4  Chic 
LoulsvUle  N.  O  4  Teza« 
Memphis  4  Charleston. 

Mexican  Central 

Mclean  Rai'.way 

.Vlllwaukee  L.  8h.  4  Wegt. 
.Milwaukee  4  Northern. 

Satchez  Jiu  k'on  4  C 

.V.  Y.  Ont.  4  West 

Norfolk  4  Western 

Northern  Pacific     

Ohio  ludtana  4  Wasttm. 

Ohio  4  Misaiscli'Pl 

Ohio  River 

Peoria  Dee.  4  Evans 

Pittsburg  4  Western 

Richmond  4  Alleghany. . 
Rich  4Dauv.(S  roads). 
St.  Joseph  4  (»r.  Island... 
St.  L.  Alt.4T  H..br»nchec 
jt.  Louis  Ark.  4  Texas.. 

8t.  Ix>ul8  A  San  Fran 

Sea  tie  L  8I1.  A  Eastern.. 

rezaa  4  Paoldu 

Toledo  Ann  A.  4  No.  MIoh 
foledo  4  Ohio  Central 
Toledo  Peoria 4  Western. . 
Tub  do  St.  L.  4  Kan.  C... 

Wabash  Western  

Western  N.  Y.  4  Peon 

WtaeeUng4Lake  Erie.... 
Wisconsin  Central 


1889. 


1888. 


Total  (82  roads) 

Sot  Inereaae  (3-81  p  c.).. 


• 
68.0S4 

35.641! 
12.460 
238.0001 
36.661 1 
39.113 
414  000 
23.5   6 
31.258; 
9.85 -i 
58.205 
28.266' 
13.122! 
7.74:1 
7,491' 
8,297 
34,6.55 
27.500 
6.' 03 
60.327 
134.000, 
21.775 
11.100 
19.157 
iO.ieij 
94.486 
3,241 
16,1(73 
45.023 
18.707 
24,57." 
42,321 
4,294 
344,980  J 
64,31.-., 
16,933 
29.0051 
5.087 
3.069 
40.524 
9.077 
17.>>73 
316.540 
40.391 
44.001' 
30.2'.9 
1 14,636' 
79.929 
70.660 
21,080 
4.101 
32.826 
105.898 
353.14 
24  981 
77.371 
10,215 
14.35!) 
4fi,6H7 
25,777 
214.737 
17.0' 
19.410 
52.636 
03.188 
4.527 
99.495 
1!>.434 
23.030 
17,8-2 
15.183 
102.284 
61.100 
17.38 1| 
74.i79 


Uumam. 


% 

59.074 
36.302 
12.543 
222.000 
48.132 
50.478 
367.430 
27.832, 
48.358 

8.336 
60,641' 
22,159, 
i:<.4l0 

6,102 

."S.SOl 

7.626 
39,(j76 
30.454 

3,146 

73,274 

145.0.10 

22.273 

9.704 
17.003 
24.657 
95.033 

»,803 
14,826 
47.8!I8 
20  374 
14,799 
40.736' 

3  3191 

308.215 

65,411 

20,637| 

26.0  3 

3.760 

3.8711 

33,2je 

11.204' 
17.635' 

307.110 
38.197 
36.630 
29.668 

lO'.S  3 
77.664 
5-2.184 
20,142 
2.566 
31.':45 

102.004 

320.3' 1 
24.632 
74.466 
0.181 
11,807 
38,010 
13,412 

103  863 
18.'-85 
13.231 
47.391 
90.046 
3,323 

100.429 

\i.TiO, 

19.447i 

16..M9 

8,133, 

103.868 
55.300 
16.311 
67,5 1 J 


2,060 


l«,000l 


46,3701 


751 

89 


2.700 
1,3031 

'6',i07 
1,712 
1.643 
1.600 
671 


948 


2,500 

1,306 

2,134 

23,504 

"i.436 

2.147| 


0.780 

1.363 

0731 

6,771! 


3.002 
1.327 

os; 

7.2.S9 

18 

9.380 
2,104 
7,«71 
341 
3.833 
2.263 

18,476 

839; 

1,'^35 

1.381i 

2.004' 

32,766 
352 
3.105 
1.034 
2,352| 
8.697( 

12,3631 

18.874 

"'4,209 
3.215! 
3.1421 
1.204 

"670i 
3,5«3, 
1.313; 
7.OSO1 


11.401 
11.363 


4,33« 


2,436 


1,031 
2,9S« 


12.047 
11,000 


1.147 


2.87* 
1,807 


fi9« 
3,704 


2,187 


1,910 


5.eoo{ 

873 
6.766 


6.9M 


3.M4 


4.444.  06,   4.200.137, 


327.380 
244.040! 


83,840 


*  For  week  ending  .May  11. 

NetEaruin;f9  .Monthly  to  LatMt  Ilate!i.— The  table*  foUow- 

Qj  show  the  lateaC  net  earnings  reported  this  week,  the 
(^turoa  for  each  road  being  pubUsheJ  here  as  soon  aa  recetred 
»ui  not  kept  standing  from  week  to  week.  The  AgurM  cover 
he  'Htedt  in  'nti  a'd  the  to:aU  fr  >iu  Jtnuarj  I,  and  also  the 
otals  for  the  tiscil  y-ar  on  those  companies  whote  fiscal  year 
toes  n  it  CO  resp-ind  with  the  calen  iar  v«>ar. 


Roadf. 

CiD.Ini'.St.L.4Cblc  <i  o-s. 

.Vcl... 

July  I  to  Apr.  30. 1  Orui^t. 

10  months iNet... 

Det.  Bay  Cy4Al.  cna.Orou 

Net    . 

NoribemCcotr.  1  ..  Oroas. 

Het.. . 


-April.- 


1889. 

'.08.0.0 
83,  60 


37,690 

16.489 

429.171 

110,201 


1888. 

3r  6.3.1 6 

73.67'* 


87.108 

16.6*7 

486.614 

17?,0J» 


^-Jan.  1  to  At>ril  30.~^ 


1890. 

f 

89."..e47 

330.742 

3,28 1 .227 

91S.v6t 

163.848 

7».5T6 

I.7V6.3I1 

S3-,931 


1888. 

• 

836,44« 

298.770 

2.233.478 

833.374 

I38.S96 

53.749 

I.8l1».f-" 

538J 
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Roads. 

Pennsylvania Gross. 

Net... 
Petersburg Gross. 

NBt.     , 

Oct.  1  to  Apl.  30,  >  Gross. 

7  montlis J  Net... 

Rich.  &  Petersburg. .Gross. 

Net... 

Oct.  1  to  Ap'.  30,  )  Gross. 

7  montbs jNet.  .. 

fBtat.  Isd.  Rap.Trnsit.Gross. 

Net.  . 

Oct.  1  to  Apr.  30,  )  Gross. 

7  montbs (Net... 

lioad. 

■Central  Pacitlo Gross. 

Net... 
Eliz.  Lex.  &B.  S Grofs 

Net... 
Mexican  Central Gross. 

Net.. 
TVabash  Western Gross. 

Net... 

WbltcbreastFuelCo  Net... 

July  1  to  Mcb.  31. .Net... 


. April -^  '^Jan.  1  to  Apr.  30.— 

1889.   1888.     1889.    1888. 

%      ^        'fi        4t 

5.032,369  4,650,045  18,778,405  17,750,042 

1,6S6,599 1,552,(>19  5,747,935  5,407,437 

43,891 
6,521 

35.513 
10,433 

172,663 

47,930 

270,321 

88,967 

150,711 

6;;,228 

244,965 

110,517 

24, "91 
5,290 

20,984 
7,091 

97,206 

34,245 

168,632 

61,333 

86,888 

35,762 

145,962 

66,249 

62,955 

11,288 

53,993 
11,175 

208,270 
17,903 

377,555 
41,679 

181,332 
14,666 

345,957 
51,432 

. March.- — — , 

1889.     1888. 

1,155,007  1,220,117 
38ij,952  468,830 

^Jan.  1  toMor.  Z\.— 
1889.     1888. 

3,204.949  3,391,206 
830,120  1,265,091 

207,385 
64,653 

237,933 
59,680 

564,075 

296,528 

550,286 
255,008 

1,538,653 
733,781 

1,544,492 
721,623 

448,379 
104,535 

432,781 
91, .541 

1,340,331 
309,763 

1,197,884 
181,531 

10,872 

6,318 

34,297 
144,943 

38,308 
117,614 

ANNUAL   REPORTS 

Chicago  St.  Lonis  &  Pittsburg  Railroad. 

(For  the,  year  ending  Dec.  31,  1888.^ 

The  annual  report  states  that  the  freight  earnings  show  a 
marlsed  diminution,  the  loss  having  been  §649,629.  Of  tliis  de- 
crease $471,033  was  in  the  local  and  §178,596  in  the  through 
traffic.  In  the  local  freight  this  result  was  owing  mainly  to  a 
decrease  of  34.5, 235  tons,  caused  partly  by  short  crops,  and  in 
the  through  freight  to  a  reduction  in  the  average  rate  received, 
the  effect  of  which  would  have  been  more  unfavorable  Ijut  for 
an  increase  in  volume  of  141,230  tons.  The  total  tonnage  was 
3,343,255  tons,  against  3,546,260  tons  in  1887,  a  decrease  of  304,- 
005  tons,  or  5%  per  cent.  In  this  connection  it  is  noted  that 
■while  the  development  of  natural  gas  has  seriously  curtailed 
the  movement  of  coal  from  the  Indianapolis  and  Hocking  Val- 
ley districts  the  use  of  this  fuel  has  stimulated  the  erection  of 
important  manufacturing  establishments  at  various  points,  the 
result  of  which  will  ultimately  be  an  increase  in  local  tonnage. 

The  rates  for  freiglit  transportation  could  not  be  maintained 
during  the  year,  owing  to  causes  beyond  the  control  of  ti\e 
company.  The  average  rate  obtained  was  only  5'8  mills, 
against  6'3  mills  in  1887,  a  decrease  of  J^  i^^iU  P^r  ton  per  mile, 
equivalent  to  nearly  8  per  cent,  and  amounting  in  the  aggre- 
gate to  a  sum  considerably  in  excess  of  the  deficit  for  the  year. 
Another  unfavorable  circumstance  was  a  reduction  of  nearly 
three  per  cent  in  the  average  haul  per  ton,  it  having  l^een  188 
miles  in  1888,  while  in  1887  it  was  193  miles. 

Additions  and  improvements  to  the  property  were  made  to 
the  extent  of  §105,952  and  charged  to  "Construction  and  equip- 
ment." 

The  Cincinnati  &  Richmond  Railroad,  whicli  was  constructed 
for  the  purpose  of  affording  the  C.  St.  L.  &  P.  lines  a  direct 
connection  witli  Cincinnati,  was  ojjened  for  business  June  18, 
1888.  The  line  of  the  Cincinnati  Richmond  &  Chicago  Rail- 
road between  Hamilton  and  Richmond,  a  distance  of  42  miles,  is 
now  operated  by  the  C.  St.  L.  &  P.  Company  under  a  contract 
with  the  Cincinnati  Hamilton  &  Dayton,  by  which  tlie  com- 
pany pays  an  interest  charge  of  .$17, 500  per  annum,  in  addition 
to  the  interest  upon  the  §625,000  bonds  now  outstanding,  until 
the  permanent  ownership  of  the  road  is  acquired  by  it. 

Operations,  earnings,  &c.,  have  been  compiled  for  the 
Chkonicle  as  follows  : 

OPERATIONS  AUD  FISCAL  RESULTS. 

188.'.  1886.  1887.  1888. 

BlUes  ot  r'd  operated           633  635  635  635 

Oiicraiions— 

Passengers  carried.       1,061,091  1,085.448  1,182,099  1,298,996 

Passenger uiib'aKe..    46,840,896  44,970,677  48,656,532  63,«83.328 

Ratep.pass.  p.mi  e..         2'21  crs.  i-SOcts.  2  38  cts  2  02  cts. 

Fi'ght(tons)cairied      3.031515  3.075,385  3,540,2ti0  3,342,255 

Pr'ght  (t'ns)  mileage  612.653, >572  587,723,362  683,672,526  628,299,129 

Av.ratep.  tonp.  ni..         052  cts.  0-59  cts.  063  ots.  0  58  cts. 

Earnings—                            $  $  $  S 

Passenger 1.036,' 77  1,036,165  1,157,822  1,289.469 

I-reigbt 3,159,S87  3,44'<.447  4,314,564  3,601,«31 

Mali,  express,  &c...          371,632  357,704  414,794  417,242 

Total  gross  earns    $4,567,596    $4,8.12,316    $5,887,180    $5,371,045 
Op  expB.  and  taxes.       3,807,645      3,966,.S01       4,311,165      4,47»,686 

Ketearnings $759,951       $376,015    $1,576,015       $i92,959 

P.o.ofop.ex.to  earns.  83  36  81-91  73  33  83-38 

INCOME  ACCOUNT. 

Receipts—  1885.  1886.  1887.  1S88. 

Netearulngs $759,951        $876,015    ^1,576,016       $392,959 

Rentals  paid $21,224         $21,221         «21,918  $24,oro 

Int.,  Ac,  on  debt...       1,079,241      1,074,121      1,068,775      1,080.125 

MJsfceUaneous 17.565  95.789  145.324  5,213 

Total  dlsb'rsments  ifl,118,030  $1,191,134  $1,236,017  $1,109,343 
Balance del. $353,079  df, $315, 119  sur.$339,999df. $216,38  4 

Grand  llapids  &  Indiana. 

(For  the  year  ending  December  31,  1888.) 

The  official  pamphlet  report  has  ju?t  been  issued.     It  states 

that  when  the  financial  affairs  of  thecompany  were  readjusted 

in  1884,   there    stood    charged  to    profit    and   loss  account 

43,815,131.     This    aggregate  was  the  result  of   a  series  of 


apparent  annual  losses  from  the  opening  of  the  road  in  1873 
to  December  31, 1884,  but  was  made  up  largely  of  betterments 
and  of  other  expenditures.  The  Board  has  now  directed  thi? 
amount  to  be  charged  to  capital  account.  Of  the  5  per  cent 
bonds,  $351,000  were  sold  in  1888,  and  the  proceeds  applied  to 
betterments. 

The  gross  earnings  of  the  entire  system  were  $2,843,363 ; 
the  net,  $853,737— a  decrease  of  $116,118.  Notwithstanding  a 
large  increase  of  tonnage,  the  freight  earningi  show  a  de- 
crease of  $141,898,  which  may  be  accounted  for  by  the  de- 
crease of  0-133  cents  in  the  rate  per  ton  ppr  mile,  and  the 
decrease  in  the  length  of  averaga  haul  per  ton.  Ths  Grand 
Rapids  &  Indiana  Railroad  proper  shows  gross  earnings  of 
$2,233,788,  a  decrease  of  $136,358,  or  58  per  cent.  The  net  was 
$704,191,  a  decrease  of  $13'?,733,  or  16-4  per  cent. 

The  net  result  of  the  year's  operations  was  a  deficit  of 
$79,816  in  income,  part  ot  which  was  caused  by  advances  to 
leased  lines.  The  item  of  bills  payable  increased  $100,000, 
of  which  $80,000  was  for  notes  given  on  tha  purchase  in  De- 
cember of  the  Big  Rapids  &  Western  Railroad  of  8-56  miles. 
The  annual  reports  of  this  company  never  give  any  informa- 
tion concernirg  the  land  grant.  There  remained  unsold  on 
Jan.  1, 1889,  some  375,000  acres,  and  the  land  assets  were  then 
$487,199  bills  receivable  and  $1,439,293  cash. 

Earnings,  expenses,  &c.,  for  three  years  were  as  below: 


EARNINGS,  EXPEHSES  AND  CHAItGES. 

Earnings  from-  1886.  1887. 

Passengers $648,023  $74K,9ti9 

Freight 1,330,488  1,513,339 

Mail,  express,  &c ;..  119,616  101,593 


Gross  earnings $2,098,128 

Expenses 1,338,862 


Net  earnings 

Add  profit  Macklaaw  Irans.Co. 


Total  net  income 

Interest  on  debt  

Advances  t o  leased  roads 

Loss  on  Mackinaw  Trans.  Co . . 


759,204 
1,328 

760,593 

715,600 

30,805 


$2,361,901 
1,516.997 

$844,904 
5,«i29 

$850,533 

$715,600 

8,646 


1888. 
$734,408 
1,371,200 
127,180 

$2,23'?.788 
1,528,597 

$704,191 


$704,191 

•$766,870 

12,431 

4,706 


$746,405  $724,246  $784,007 

Balance eur.  $14,137  sur.  $126,287    def.  $79,816 


•Includes  in  1888  $47,442  Interest  on  floating  debt. 

Allegheny  Talley  Itailroad. 

fFor  the  year  ending  Dec.  31,  1888.^1  * 

This  road  is  in  the  hands  of  a  receiver,  and  the  annual  re- 
port is  almost  enlirrly  statistical. 

Below  are  given  the  comparative  fieures  for  three  years, 
compiled  in  the  usual  form  for  the  Chronicle  : 

EARNINGS  AND  EXPENSES. 

Earnings—  1886.  1837.  1888. 

Freight $1,272,957  $1,444,376  $1,476  331 

Passengers 470.825  513,468        5i0,5l7 

MaU,  express,  rents,  &c 68,947  71. '203  72,066 

$2,029,107  $2,093,964 
1,231,339    1,193,037 


Total  earnings $1,812,729 

Operating  expenses 1,1J1,489 


Net  earnings. 

Receipts— 

Net  eariilugs 

Other  income 


$681,230       $797,768     $900,927 


INCOME  ACCOUNT. 

1886. 

$681.2iO 

3,575 


1887.  1888. 

$7!)7,768     $900,927 
4,4  i4  2,892 


Total  income 

Deduct  — 

Interest $1,115,604 

Real  estate  and  equip 585 


$683,805       $802,192       903,819 


$1,107,197  $1,106,319 
92,459  88,456 


Total $1,116,189    *1, 199,656  $1,194,775 

Deficit $132,384       $397,464      $290,956 

Pittsburg  &  Western. 

fFor  thirteen  months  ending  March  31,  1889.^ 
In  the  report  just  issued  Mr.  Anthony  J.  Thomas,  Vice- 
President,  says  that  it  has  been  determined  that  this  company's 
fiscal  year  shall  end  with  the  30th  day  of  June,  so  as  to  con- 
form with  the  requirements  of  the  Commissioners  under  the 
Inter-State  Commerce  Act,  but  the  intermediate  report  now 
submitted  gives  an  account  of  the  company's  business  and 
property  for  the  thirteen  months  endinj;  with  March  31,  1889. 
"  The  leased  lines  are  operated  at  actual  cost,  the  lessee 
company  guaranteeing  that  the  net  earnings  shall  be  suffi- 
cient to  pay  interest  on  the  bonded  debt  and  agreeing  to  ad- 
vance any  deficiency,  to  be  refunded  from  future  earnings, 
and  in  the  case  of  the  P.  C.  &  T.  Co.  any  residue  of  earnings, 
after  paying  six  per  cent  on  the  cajHtal  stock  of  the  lessor 
company,  to  be  divided  equally  between  lessor  and  lessee."' 

The  operations  of  the  "P.  &  W.  Ry.  Co.  and  leased  lines 
during  the  past  thirteen  months  have  been  as  follows: 


P.  a  w. 

Gross  earnings $1,414,875 

Oporatiug  expenses 836,999 

Net  earnings $i57,876 

Interest 434,890 

Surplus  over  interest $122,930 

Deficit 


P.  a.  <t:  T. 

$32-!,433 

388.789 

$13J',fi73 
If  6,0U0 


P.  P.  a  F. 

$300,447 
190,112 

$110,334 
54,166 


$56,167 

$16,326  

In  addition  to  payments  of  interest  and  rentals,  the  com- 
pany has  also  made  cash  disbursements  for  construction, 
car  trusts,  additional  equipment,  &c.,  of  $362,007  on  the  P.  & 
W.,  $43,733  on  the  P.  0.  &  T.  and  $69,689  on  th-  P.  P.  &  F.  _ 

"  The  physical  condition  ot  the  main  line  and  branches  ia 
much  better  than  it  was  a  year  ago  and  is  being  steadily  im- 
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proved.  The  amounts  charged  to  constructinn  are  for  work 
that  was  absolutely  necesfaty,  and  as  we  are  still  greatly  ham- 
])en?d  for  siding  and  passing  tracks  further  improvements  in 
this  respect  will  be  recpiireil  during  the  coming  year.  Since 
our  last  report  eight  new  locomotives  have  been  purchased, 
five  of  which  are  now  in  service.  "    *    * 

"  As  the  earnings  of  the  P.  P.  &  F.  Road  are  in  excess  of  the 
fixed  charges  it  will  scon  be  able  to  pay  off  the  amount,  $69,- 
910,  for  which  the  P.  &  W.  is  now  in  advance.  Referring  to 
statement  made  in  our  last  report  to  the  stockholders,  re- 
specting the  P.  C.  &  T.  Road,  we  can  only  add  that  whilst 
progress  had  been  made  towards  a  satisfactory  settlement  of 
the  matters  therein  named,  no  defiuite  conclusion  has  been 
arrived  at  as  yet." 

COKDEKSED  UALANCB  EHEST  FIBRUAST  28,  1889. 
Dr. 
Estate  Plttetuirjr  A  WeRtem  Railroad  Co.  and  additional 

construciiou  and  rcmipmcnt if21,6(iS.588 

r.  ('.  A  T.  RR.,  due  for  artvnnccs 400/>49 

P.  P.  A:  F.  RR  ,  due  for  adv;ince» e^JiOlO 

StoekH  an<l  btndn  of  other  couipnnles.  par  value  $1 ,082,000  ■'iOO.UOo 

Special  interest  fund  to  meet  July,  1883,  Interest 116  913 

Supplies  on  hand 84,9n.'V 

Accounts  receivable  and  cash 293,015 


Cr. 


$23,140,333 


Capital  stock— Common,  $7,000,001';  preferred,  $5,000,000  $12,000,000 

riiiidi.i  (lelit 9,i?39,435 

Ecjiiii'MK  nt  liens  (lease  warrantc-)... 443,028 

Ai  counts  [layalile 50«,275 

Accrued  iuierest  on  funded  debt  to  April  1, 1889 103.735 

Profit  and  loss 247,809 


$23,140,333 

Philndelphia  Company  (.Natural  Gas). 

fFor  the  year  ending  March  31, 1889.^ 

The  annual  report  for  1888-9f  states  that  the  plant  now  oper- 
ated by  this  company  embraces  706  miles  of  pipe  and  181  gas- 
producing  well,  situated  in  the  Hickory,  Canonsburg,  Murrys- 
ville  and  Grapeville  fields.  Large  additions  have  been  made 
to  tlie  holdings  of  leased  lands  in  the  new  gas  fields  of  Bakers- 
town  and  Bello  Vernon,  at  which  latter  place  one  of  the  most 
Tiolent  wells  which  has  been  seen  in  Western  Pennsylvania  has 
just  been  completed  for  the  company.  The  acreage  of  leased 
lands  has  on  the  whole  been  largely  reduced  by  the  abandon- 
ment of  leases  in  territory  believed  not  to  be  productive  after 
having  been  tested.  The  supply  of  gas  from  the  Washington 
District  has  also  been  very  considerably  increased  by  tliis 
year's  operations. 

On  December  5,  1888,  the  stockholders  authorized  an  issue 
of  bonds  to  the  amount  of  §3,500,000,  to  be  secured  by  a  mort- 
gage on  the  company's  property  and  franchises.  This  mort- 
gage has  been  executed  and  some  of  the  bonds  sold. 

Hitherto  this  company  lias  paid  its  dividends  monthly,  but 
the  number  of  stockholders  is  now  so  large  that  all  interests 
will  be  served  by  paying  dividends  quarterly. 

The  pipe  lines,  gas  wells  and  other  plant  and  properties  of 
the  company  liave  been  added  to  by  the  expenditure  of  11,307,- 
008,  of  which  only  the  cost  of  the  new  thirty-six  inch  line  be- 
tween Thirty-thu-d  Street  and  Lemington  Avenue,  amounting 
to  $281,831,  will  be  charged  to  construction.  The  twenty-inch 
line  from  Grapeville  to  Murrysville,  the  line  from  the  Murrys- 
ville  field  to  Springdale,  together  with  all  new  wells  and 
connections,  will  be  charged  to  repairs  and  maintenance — the 
cost,  however,  to  be  spread  over  a  period  of  twenty  months. 

Tlie  total  assets  in  the  balance-sheet  were  §10,805,838  on 
March  31,  1889,  against  §9,622,829  in  1888.  The  earnings  and 
expenses  in  1888-9  were  as  foLows: 


Net  earnings $1,059,923 

Dividends  paid  (I  per  cent  per  montli) 900,0o0 


Balance,  surplus $159,923 

Cleveland  Akron  &  Colnmkns. 

^For  the  year  ending  December  31,  1888.^ 
Tlie  report  of  Mr.  Monsarrat,  President,  states  that  whUe 
there  has  been  a  substantial  growth  in  the  freight  tonnage  of 
the  main  Une,  and  while  the  average  expen.se  per  ton  per  mile 
was  reduced  in  1888  below  tl-at  of  previous  years,  the  net 
result  was  very  unfavorable  on  account  of  the  decrease  in 
rates  of  freight,  which  occurred  from  causes  wholly  b*yond 
the  control  of  this  company.  Had  it  been  possible  to  main- 
tain the  average  rate  of  1887  and  1886  (1'03J^'  cents  per  ton  per 
mile),  the  net  earnings  derived  from  the  freight  trallic  of  1888 
would  have  amounted  to  §56,822  more  than  tliey  actually  were. 
The  Dresden  Branch  had  been  in  running  order  lietween 
Killbuck  and  Warsaw,  17-7  miles,  from  Decemlier,  1887.  It 
was  completed  to  Dresden  Jimction  (33'4  miles  from  Killbuck), 
and  the  first  train  was  run  through  on  May  27, 1888.  Under  con- 
tract with  the  Cincinnati  &  Muskingum  Valley  Railway  Com- 
pany, the  right  was  acquired  to  run  trains  over  16'6  niil«s  of 
road  betwten  Dro:den  Junction  and  Zanesville,  Ohio  (.50  miles 
from  Killbuck),  and  active  operations  for  business  between 
those  points  were  commenced  June  1 ,  1888.  Tlie  earnings  of  this 
brancli  for  the  year  were  §23..S82;  operating  exi)ense8.  S:}4,5;iO; 
loss,  -SI  1,148;  rentals,  §9,.508:  total  loss  for  the  year,  §20.656.  The 
earnings  derived  by  the  main  line  from  the  Dresden  Branch 
business  for  the  year  were  $17,072.  The  local  traffic  interests 
on  the  Dresden  Branch  did  not  develop  as  early  and  as  rapidly 
as  had  lean  anticipated,  and  the  construction  of  new  connect- 
ing lincf  sjuth  of  Zanesville,  from  which  a  Urge  tonnage  was 


expected,  had  not  Iwen  completed  by  th«  md  of  the  ymt 
The  cost  of  construction  of  the  DroKlcn  Bnioch  to  Um  mod  at 
the  year  amoiinte<l  U,  «734.3.tl,  inrhiding  |84,M0  tot  taimmL 
to  May  81,  1H«8,  on  $700,000  general  mortgam  S  pw  Mt 
bonds  onguially  h<j1<1  for  thia  conatniction  account. 

The  cnniiiigH  and  ex|teiiaea  and  income  account  ate  (dvca  b^ 
low  for  two  years. 

B*R!(I<fa«  AW0  cxrcitiiu. 
S>mivffi  from—  man.  ].g« 

i/"^,'*" 840.1 1 A      sar^iS 

Mall,  ozpreu,  tto 03,215  wjilt 

Total  eprnlngs $66e,ft9t       fflosiss* 

Operating  czpenstw  and  tazM 62»,1&1       ^U9M9 

Wet  earninga •140,443      •151,101 

_       .  ntCOJIS  ACCOOIIT. 

RtftlpiM-                                                               1999,  19,7 

Other  reoelpis ijo?  5,U7» 

Total  reo«lpt( •143250  flft7,077 

Rentals UO.OTl  •ISJI44 

1?.*'.5?*'J'" '""■"''' 63.712  50,016 

Dividends. .. 40.000  00.00» 

liOM  on  Dresden  branch..... 11,148  787 

Total VlU.gai       $130.Ce7 

Balance def.  $2,681  sur.  $26 ,3«0^ 

Cleveland  Lorain  &  Wlieeling. 

CFor  the  year  ending  December  81,  1888.^ 
The  report  of  the  General  Manager  shows  the  operations  of 
the  road  for  1888,  and  the  earningi  ami  income  account  are 
given  below  in  comparison  with  previous  years.    The  Pres- 
ident makes  no  report. 

EAAXINGS,  EXPEHUS  AMD  CHjUlGES. 

Sarninfu/rom—                                                           1888.  1887. 

PasKengern $13.^,.S1S  $125,714 

Friight 1,012,097  95fl.fi25 

Ma  1,  express,  <fco 2'^,I8S  20.543 


Total  earnlDgs •l.ing.GOO  $1,102,882 

Operating  expeLses  and  taxes... 819,351  730.861 

Net  earnings $350,240  $366,021 

Deduel— 

Int'refton  honds $55,000  $57,000 

Dividends  on  preferred  slock 92,000  121,142 


$147,000       $173,142 
Balan(  e  snrplas $203,240       $192,87» 


GENERAL  INVESTMENT  NEWS. 


Alabama  Midland. — A  map  of  this  ro.id  and  its  connec- 
tions appears  in  the  Investors'  Scpplbmbnt  issued  to-day. 
The  road  is  now  finished  from  Bainbridge,  (ia.,  to  the  Ala- 
bama State  line,  a  distance  of  33  miles;  also  a  division  of  25- 
miles  at  Monlgomer;y  and  94  miles  intervening  h«8  been 
graded  and  the  track  is  being  rapidly  laid.  Negotiation*  for 
extending  this  road  to  a  connection  with  the  Kansas  City- 
Memphis  &  Birmingham  are  in  an  advanced  state,  and  the 
construction  of  the  Northern  divisio.i  running  northwest 
from  Montgomery  will  begin  in  July  and  be  completed  to 
Tuscaloosa,  Ala.,  110  miles,  by  January  1,  1890. 

Baltimore  &  Oliio.— Reports  from  Baltimore  state  that 
there  was  a  contest  between  the  State  and  city  directors  on 
one  side  and  the  company's  officers  and  directors,  representing 
private  interests,  on  the  other.  The  first  claimed  that  the  report 
of  the  investigating  committee  should  be  printe<l  and  given  to 
the  public,  and  the  latter  opixised  it.  The  city  and  State 
directors  contended  that  by  the  resolution  under  which  the 
committee  of  investigation  was  appointed  in  Apiii  is.-i.s  the 
information  evolved  was  for  the  public.    The  exp'  i--t- 

ive  report  did  not  accomiiany  the  committee  1  ■  it 

was  argued  that  the  directors  could  refer  to  it  at  the  Baltiiuare 
&  Ohio  office.  The  report  covers  the  complete  financial  his- 
tory of  the  road  from  1883  to  1888. 

Burlington  Cedar  Rapiils  &  Northern.— At  Daa Moines,  la., 
the  United  States  Circuit  Court  ha*  rendered  a  d-fcision  in 
theoldcasaof  former  bondhoUler*  against  the  Barlingtoo 
Cedar  Rapids  &  Northern  Railroad.  When  the  mortgage 
was  forecl  sed  by  which  the  present  owners  of  the  road  oao* 
into  possession  of  it,  there  were  holders  of  some  8.000  bonds 
who  claimed  the  right  to  redeem  the  property.  Thi  Circuit 
Court  on  supplemental  hearing  now  decides  that  all  bat  59  of 
the  2,000  bonds  were  fraudulently  issued;  that  the  holders  of 
the  59  could  redeem  if  they  desired,  but  the  fi){uree  at  which 
they  mu.st  redeem  the  pnperty  are  placed  at  $11,000,000. 
Two  opinions  were  rendered,  the  majority  oiinion  being  by- 
Judges  Brewer  and  Love;  dissenting  opinion  by  Judge  Shiras, 

Canton  Coiiipaiiv  ( BsHlmoreK— The  Canton  CompwiT, 
owning  and  controlling  valuable  terminal  f.ioilities  on  the 
eastern  hmita  of  the  Citv  of  Baltimore  is  contemplating  a 
scheme  to  wind  up  its  affairs.  Most  of  the  stock  of  Uie  com- 
iiany  ia  held  in  New  York.  The  following  petition  by  the 
stockholders  to  tlie  President  and  directors  of  the  co»ui)*ny 
best  explains  its  financial  situation. 

The  Clinton  Comrany  has  been  to  •itotence  for  slxtr  reus.  Ahoot 
thlnytlvc  years  ai:o  it  paid  »  dividend  of  $i  p»r  !ih»r«'.>K-ln«  th«  Hist 


PMto« 
(>a  sack 
year.  Uir>r<My  lor  lax  s  anci  aaumi'j*' r..mi»i  vfi..;  .pallloe 

Inciiiue.  and  leave  nolliint:  for  stockholders,  auti  ili.T.-  !•  iiidehopsef 
ay  li.  tt.r  resnll  In  \h>-  fimir*  If  the  past  poll-T  of  the  oompav  W  eon- 
Unucd.  The  entire  property,  eiukinc  funds  tac laded.  Is  Tailoatir  TSMsd 


and  only  du  i-liMul  out  mule,  alhuaith  no 

with  a  ('O' »ldcrali!o  portion  of  tt«  i-roix-rty 

ear.  larci-ly  tor  tax  »  and  aduilu'!»'r4tlon  cli 
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at  from  $4,030,000  to  $6,000,030.  Taking  it  at  $1,000,000  tlie  interest 
on  that  amouut  at  6  per  cent  is  $210,000  per  ajimim.  Now,  as  tlie  com- 
pany pays  no  dividend,  and  as  tlie  value  of  tlie  property  enhances  very 
fittle,  If.  indeed,  it  enhances  at  all,  It  is  goin^  behinl  just  as  mica  dvery 
year.  Tae  market  value  of  the  shares  bears  no  relation  whatever  to  thj 
actual,  or  to  the  estimated  value  of  ttie  property.  At  this  time  the 
stock  rias;es  around  *15  to  $1S,  vfhioh  U  equal  to  about  two  million 
dollars,  and  it  has  fluotu  ited  during  the  last  twenty  years  between  $3 
and  $10J  per  shire.  A  changi  of  policy  seems  t)  be  njoessarytor  the 
Interests  of  stockholders,  and  thi  Bjard  of  Directors  Is  respectfully 
directed  to  consider  some  plan  looking  to  the  final  closinj;  up  of  the 
affairsof  the  company,  an!  thus  let  the  3toekh.)lders  get  thj  beniflt  of 
whatever  may  be  In  It. 

Canadian  Pacific— An  abstract  of  the  annual  report,  with 
comparative  statistics  of  earniogs,  &c.,  was  published  in  the 
Chronicle  last  week.  Ttiis  statement  is  supplemented  in  the 
present  issue  by  the  full  report  of  President  Van  Home,  to- 
gether with  valuable  tables  of  mileag ',  traffic,  and  the  gen- 
eral ba'ance  sheet,  which  will  be  fouad  on  subs3quint  pa^es. 

Central  New  England  &  Western— Poughkeepsie  Bridge. 
Tne  recent  incorporation  of  the  Delaware  &  New  England, 
noted  in  the  Chkonicls,  issue  of  4th  inst.,  it  appears  was 
solely  for  the  purpose  of  corralling  the  stocks  of  the  five  com- 
panies mentioned,  thereby  maintaining  unity  of  interest.  The 
focal  State  laws  did  not  psrmit  of  obtaining  the  desired  char- 
ter, and  80  it  was  found  in  the  State  of  Delaware.  For  pur- 
poses of  operation  the  Hudson  Connecting  Railroad,  the 
Poughkeepsie  Bridge  Company,  the  Poughkeepsie  &  Connec- 
ticut Railroad,  the  Hartford  &  Connecticut  Western  Railroad 
and  the  Springfield  &  Connecticut  Railroad  have  been  con- 
solidatsd  intj  the  Csntral  New  England  &  Western,  with  Mr. 
John  S.  Wilson  as  President.  The  line  will  extend  when  com- 
pleted from  CampbsU  Hall,  N.  Y.,  across  the  Hudson  River  at 
Poughkeepsie  to  Springfield,  Mass.,  and  Hertford,  Conn., 
making,  with  branch  to  Rhinecliff,  183  miles.  Fifty-year  first 
mortgage  6  per  cent  bonds  for  3]^  millions  will  be  issued  in 
lieu  of  the  issues  now  in  the  company's  treasury,  viz.,  Hudson 
Connecting  Railroad  |-iOO,000,  Poughkeepsie  &  Connecticut 
$800,000  and  Hartford  &  Connecticut  Wtstera  $900,000.  Pres 
ident  Wilson  says  the  Contral  New  England  &  Western  has 
made  no  special  alUancss  with  con  lecting  roads,  but  offers  its 
line  to  all  on  equal  terms.  The  first  train  went  over  the  co  n- 
pleted  section  from  Campbell  Hall  to  Poughkeepsie  ontbe  21st 

Central  Pacific. — The  earnings,  expenses  and  fixed  charges 
for  March,  and  from  January  1  to  March  31,  were  as  follows. 
The  rBiileage  is  1,361  in  both  years. 

. Mxrch. . 

1889  1883 

Oross  earnings $1,145,007  $1,220,117 

Operating  expenses.       7o8,055       7.il,237 


Netearnhigs $396,932 

Bental  leased  lines 


-—Jan.  1  lo  March  31.— ^ 

1889  18S8. 

$J.204,949  $3.391.i03 

2,374,829    2,126,115 


$468,830            $830,120  $1,263,031 
1,013  3,131 


Total  net  Income, 
fixed  charges* 


$3  58,952 
413,313 


$489,873  $830,120  4il,2«8,222 

414,645  1,379,456    1,379,458 


Netproflts Df.  $56,361       $53,228      def.  549,336         28,2}8 


•Includes rentals, ad  Utions  a-id  betterments,  Interest,  U.  8.  sinking 
fund  and  taxes. 

Chicago  &  Atlantic— At  Chica  »o,  May  18,  Jud^je  Gresham 
suggested  Volney  T.  Malott,  Vice  President  andGtneral  Man- 
ager of  the  Union  Railway  of  Indianapolis,  for  receiver.  The 
BUggestion  was  accepted  by  all  concerned,  and  hs  was  there- 
fore appointed  and  at  once  filed  his  bond  as  receiver. 

Chicago  (jias  Trujt. — Judge  Baker,  in  Chicago,  has  decided 
that  the  Chioaio  G  is  Trust  has  a  legal  right  to  exist  and  do 
business,  and  he  h )lds  that  it  is  the  duty  of  the  Legislature, 
and  not  of  the  coarcs,  to  declare  what  is  and  what  is  not  in 
accordance  with  public  p3licy.  The  Legislature  never  hav- 
ing given  such  a  declaration  concerning  the  Gas  Trust,  the 
courts  must  decline  to  interfere. 

Cleveland  Colamhas  Cincinnati  &  Indianapolis.— Cincin- 
nati Indiauapolis  St.  Louis  &  Chicago.— Cleveland,  May 
24 — Judge  Burke's  B.eLiue-Big  Four  consolidation  injunction 
hearing  was  concluded  to  day  after  five  days  of  stubborn  legal 
warfare.  Judge  Burke  conducting  his  case  alone  against 
Ashbel  Green  of  New  York  and  Judge  Williamson  of  Cleve- 
land. Judge  Noble  says  many  questions  are  involved  and 
that  he  will  probably  not  decide  the  case  for  a  week  or  ten 
days — Doiv,  Jones  &  Co, 

Cleveland  St.  Louis  k  Kansas  City.— This  company  is  con- 
structing a  new  railroad  between  Alton,  111.;  and  BoonviUe, 
Mo.,  and  a  connection  with  the  M.  K.  &  T. 

At  the  postponed  meeting  of  the  stockholders  at  St.  Louis 
the  following  directors  were  elected:  T.  C.  Clarke,  F.  C.  Hol- 
Uns,  E.  H.  Emerson,  Geo.  W.  Van  Siolen,  New  York;  Jame.^ 
Roosevelt,  Hyde  Park,  N.  Y.;  E.  C.Gregory,  Irvington;  R. 
W.  Webb,  Madison,  N.  J.;  P.  K.  Green,  Jersey  City,  N.J.;  J.T. 
K.  Hay  ward,  St.  Louis.     Mr.  T.  C.  Clarke,  of  N.  Y.,  is  Pres't. 

There  has  been  a  temporary  suspension  of  construction  west 
of  St.  Charles,  the  contractors  finding  themselves  without  the 
necessary  means  to  continue  the  work.  Manager  Hay  ward  is 
satisfied,  however,  that  financial  assistance  will  be  forthcom- 
ing very  soon,  and  then  the  work  will  go  on  without  further 
interruption.  The  contractors  need  about  |100,000  to  settle 
the  outstanding  claims  of  the  sub-contractors,  and  there  is  lit- 
tle doubt  that  the  money  will  be  raised. 

Denver  &  Rio  Grande  Western.— Stockholders  are  notified 
that  they  can  deposit  their  shares  with  the  Central  Trust  Co., 
and  receive  certificates  of  the  Trust  Co.  under  the  reorganiz- 
ation agreement  dated  April  1,  1:J89.  Under  the  plan,  com- 
•  mon  stock  of  the  new  company  will  be  given  for  the  old 
stock,  dollar  for  dollar. 


Denver  South  Park  &  Pacific— At  Denver,  May  31,  Judge 
Hallett,  in  the  United  States  Circuit  Court,  issued  a  decree  of 
foreclosure  and  sale  of  this  road,  according  to  the  reorganiza- 
tion plan  heretofore  agreed  upon. 

Kanawlia  &  Ohio. — The  Kanawha  Improvement  Company 
has  procured  a  judgment  for  |280,447  against  the  Kanawha  & 
Ohio  Railway  Company,  the  suit  being  basjd  upon  two  notes 
for  $150,000  each,  made  in  October  last  by  the  railway  com- 
pany at  the  rate  of  ten  per  cent  interest.  There  was  paid 
$131,707  on  one  note,  and  the  full  sum  claimed  in  the  suit  was 
$379,334.     No  defense  was  interposed  to  the  claim. 

Lackawanna  &  Pittsburg.— At  Angelica,  N.  Y.,  the  ref- 
eree sold  this  road  to  the  highest  bidders,  a  committee  of  the 
old  stockholders  Tha  highest  bil  was  $35,000,  which  was 
subject  to  the  deb'.s  of  the  road  as  shown  by  the  Receiver. 

At  Albany  a  certificata  and  articles  of  association  have 
been  filed  of  the  Lackawanna  &  Southwestern  R.  R.  Co.  to  b3 
formed  of  th?  Allegheny  Central  aid  Lackawanna  and  Pitts- 
burg Railroad  compa:iies.   CoasoliJated  capital  is  |3, 803,003. 

L3hlgh  &  Halson  River.— This  roal,  which  isthd  connsct- 
ing  link  between  the  Pennsylvania  systjm  and  the  Pough- 
keepsie Bridge  line  j,  has  entered  into  a  100  years' coatraot 
with  the  Pennsylvania  for  a  mitual  tratfi;  arrangement. 

Louisiana  &  Misjouri  River. — The  annual  report  of  this 
road,  operated  by  Chicago  &  Alton,  showed  for  1838: 

Gross  earning* $435,355 

Kental,  3  J  perceit $132,374 

AppUed  as  follows— 

Forinterest $141,359 

For  payment  of  p  iuolpal 5,749 

Miscellaneous  items.. 2,266 

Miking  in  all  as  above $152,374 

The  gross  earnings  were  the  smallest  since  1879,  The  note 
due  the  Chicago  &  Alton  is  $71,868. 

LouisYille  Evansville  &  St.  Laais  C3ns»lidated.— At 
Springfield,  111  ,  May  22,  a  cercificate  was  filed  of  record  for 
the  consolidation  of  the  LDuisville  Evansvilla  &  S;.  Louis 
RR.  Co.,  the  Illinois  &  St.  Louis  RR.  &  Cjal  Co.,  ths  Belle- 
ville Centralia  &  Eistern  RS.  Co.,  the  Venice  &  Carondelet 
RR.  Co.  and  th;  Huntingburg  Tell  City  &  Canneltoa  RR.  Co., 
under  the  name  of  the  Louisville  Evansville  &  S :.  Lsuis  Con- 
solidated RB.  Co.  Capital,  $1,393,583  p.-eferred  stock,  $4,- 
500,000  common  stock,  and  $S,000,000  1st  cons  j1  5  per  cent  50 
year  bonds,  to  be  used  in  taking  up  the  underlying  securities 
and  exchanging  share  for  share  the  stock.  Tha  Belleville 
Centralia  &  Eastern,  extending  fro  n  Belleville  to  Mt.  Vernon, 
65  miles,  will  be  built  from  the  p-oceedsof  ths  bonds,  and 
when  completed  the  Consolidated  Co.  will  have  a  through 
line  from  Louisville,  Ky.,  to  St.  Liuis,  Mo.,  having  at  St. 
L3uis  a  terminal  property  of  300  acres,  with  18  miles  of  tracks, 
and  a  belt  railroad  connecting  with  every  road  at  E.  St.  Louis. 

Marietta  &  North  Georgia.— At  the  annual  meeting  of 
stockhjlders  the  following  directors  were  elected  :  Walter 
G.  Oakman  a  ad  Lanox  Smith,  N.  Y.;  A.  L.  Hartridge,  Savan- 
nah, Ga.;  R.  J.  Lowry,  Atlanta,  Ga.:  Alexand-r  A.Arthur 
anl  Er  est  E.  Malcolm,  Knoxville,  Tenn  ;  J.  B.  Glover  and 
H.  M.  Hammett,  Marietta,  Ga.;  E.  G.  Pierce,  Portsmouth,  N. 
H.;  J.  W.  Patton  Murphy,  North  Carolina,  and  Elisha  Thayer, 
Boston,  Mass.  The  following  officers  were  elected  :  Lenox 
Smith,  Vice  President  and  acting  President;  J.  B,  Glover, 
Treasurer  ;  H.  M.  Hammett,  Secretary. 

New  York  New  Haven  &  Hartford.— At  Hartford,  Conn., 
May  21,  18S9,  the  Railroad  Committee  of  the  Legislature 
heard  the  application  of  the  New  York  New  Haven  &  Hart- 
ford Rjad  for  increase  of  its  capital  stock.  The  application 
originally  fixed  no  limit,  but  counsel  for  the  company  bow 
names  $35,000,000,  which  would  make  a  total  of  $50,5X).000 
capital  stock.  It  was  explained  that  $3,000,000  are  needed  to 
take  up  outstanding  bonds,  $3,500,000  to  pay  off  the  floating 
debt,  $8,000,000  for  four-tracking  the  main  line  and  improv- 
ing tha  Shore  Line  division,  $12,530,000  to  purciase  the  stock 
and  bonds  of  leased  roads,and  $10,000,030  for  abolishing  grade 
crossings  and  building  a  score  of  new  depots.  During  the 
hearing  the  question  was  asked  whether  it  would  be  possible 
to  secure  control  o!  the  New  York  &  New  England  by  such 
exchanging  of  stock.  Director  Robinson  of  the  N.  Y.  N.  H. 
&H.  replied:  "If  any  road  wants  to  come  in,  under  fair 
terms,  it  will  be  a  good  thing  for  our  road,  and  I  don't  see 
that  til 3  State  of  Conneoti  ;ut  or  its  people  ought  to  object.'' 
Tne  State  Railroai  Commissioners,  in  reply  to  a  resolution  of 
inquiry,  reported  to  the  Legislature  that  they  estimated  the 
cost  of  abo  ishing  the  twelve  hundred  grade  crosjings  of  the 
State  at  $30,638,637,  of  which  the  New  York  New  Haven  & 
Hartford  would  have  to  pay  $10,210,003,  the  New  Yo.-k  & 
New  England  $5,390,000  and  the  Housa'onic  $3,493,000,  The 
resolution  of  inquiry  is  due  to  a  bill passelby  the  lower  house 
of  the  Legislature  last  week,  placing  upo  i  the  railroads  the 
entire  charge  for  abolishing  the  crossings.  Tne  railroads  cla  m 
that  this  would  be  an  excessive  burden  and  woull  swamp 
some  of  the  weaker  roads. 

New  York  Stock  E.x^change.- New  Securities  Listed.- 
The  Governing  Committee  of  the  New  York  S:ock  Exchange 
this  week  added  to  the  lists  for  dealings  the  following  : 

HiNNiBAL  &  St.  Joseph  Rail,eo ad —$709,003  additional  con- 
solidated mortgage  six  per  cent  bonds,  making  the  total 
amount  listed  $6,709,000. 

Richmond  &  Danville  Railroad— $427,000  additional  con- 
solidated mo.tgage  five  per  c  nt  gold  bonds,  making  the  total 
amount  listsd  $3,537,"00. 
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Northern  PitcIBc.  — Cont.-acU  hare  been  let  for  an  esten- 

sio.i  from  Little  Falls  to  St:iole  Mills,  Minn.,  3t  milej,  «7htoh 
will  shortea  the  miin  line  27  milea;  also  from  n^jar  Oallatin 
to  Batte,  Montana,  70  miles. 

Oregon  &  TranHCUiitlneutal.— The  documents  relating;  to 
the  whole  matter  of  the  proposed  issue  of  preferred  stock, 
inchidiug  the  pleadings  in  Court,  ailiJavits.  and  telegraphic 
dispatches  exchanged,  will  be  found  on  following  pages  of 
thj  CuRONicLB,  under  the  title  of  "  Reports  and  Documents." 

Pennsylvania  Railroad.— The  gross  and  net  earnings  for 
April,  and  the  four  montlu  ended  April  30,  1889  and  1888, 
were  as  l>elow  stated.  On  the  lines  west  of  Pittsburg  and  Erie 
the  not  results,  after  payment  of  interest  and  all  charges,  is 
shown  in  the  second  table: 


Mtpovts  and  flocnmciitc. 


LINES  EAST  OF  PITT8BDBQ  AND  BRIE. 


, aro$t  EamingB.- 


Jamiary 

February  

March . 

AprU 


1888. 

$4,193,979 

■1,379,  li>5 

4,52«,5t>l 

4,650,015 


. !fet  Sarnin 

1889. 
$1,080,793 

1.391,143 

1.589,100 

1,68«,599 


•W« . 

1888. 
1,00.^,920 

1.490,613 
1.552.619 


Xotal  4  m08.. $13,778,105     $17,750,040       $3,747,935       $5,107,135 

LINES  WEST  OF  riTTSBUKO  AND  BBIE. 

.Vet  turpiua  or  deficit  after  payment  of  charges. 

1888.  Dlff.  in  1889 

Sur.    $37,631  Loss.    $18,683 

IJct.    112,^43  Lo.s?.       27,609 

Djf.      96,015  Galu.    12i:,6i3 

8ur.        5,233  Loss.      71. '359 


January ..Bur. 

February Dof. 

Haroli Sur. 

April Dof. 


Total  4  mantliJ.Det.  $141,017 


1889. 

$38,948 

140, 15  i 

26.578 

66.421 


Dor.  $145,719 


Gala.      $1,672 


— The  company,  in  its  notice  of  new  stock  allotment,  quotes 
from  t'le  resalutio.i  passed  by  the  directors,  as  follows: 

Rimlned,  TUit  to  ■  thi  purpjs )-of  provicjlug  a  portion  of  the  nenejiary 
capital  fjrcoustruutlo  1  andeq  ilpmdat  expjndlCurea  during  ths  year 
133J,  on  the  main  a  id  leaded  line*  aud  hrauclios  and  for  the  oouipletlou 
and  extension  of  new  aud  auxiliary  liaes,  tli  i  remainder  beijK  pro- 
vided from  tue  aasetj  of  111  j  Cjaipaay,  the  cost  o!  wliicU  is  e3tiui.itei  as 
follows: 

Construction  of   third  an  I  fourth  tracks  and  additional 
faciliii-'S   on  the  PennsylTanla  R  diroad,    branohei  and 

leased  line^ $3,500,000 

Beal  estate,  Peunsylvauia   Rjilrjad,  branches  aud  leased 

Imes 2600.000 

Locomotive  ensiues  and  pasicagereciuipmeit 4,100,000 

Construction  of  branch  and  auxiliary  liaes  in  addition  to 

those  now  in oparjtloa.... l,50i.000 

$12,00i',0jO 
The  notice  to  stockholders  giving  details  of  th?  issue  will  be 
found  ill  the  Chkonicle  advertisements. 

Richmond  &  Alleghany. — The  sale  of  this  road  in  foreclo- 
sure was  confirmid  by  the  court  in  Richmond,  Va..  on  the 
20th  inst.  M  ssrs.  Ertvin  Davis,  C.  F.  Cox  and  J.  K-;nuedy 
Tod, of  New  York,  the  Reorganization  Comm'ttee,  took  a  deed 
of  the  property.  A  new  Richmond  &  Allegheny  Co.  was  than 
formed,  of  which  Erwin  Davis  is  President,  C.  F.  Cox  Vice- 
President  and  E.  R.  Leland  Secretary  and  Treasurer.  The 
road  was  then  formally  turned  over  to  C.  H.  Coster,  of  Drexel, 
Morgan  &  Co.,  tha  financial  agents  of  the  Chesapeake  &  Ohio  , 
RR.  Co.,  to  be  operated  by  that  company  in  accordance  with 
the  contract  and  terms  previously  agreed  upon. 

San  Antonio  &  .iransas  Pass.— The  Houston  extension  was 
opened  to  Houston  May  15,  and  the  force  that  ha-s  been  work- 
ing on  the  line  moved  to  Shiner,  where  tiey  will  begin  track- 
laying  on  the  extension  from  that  place  to  Austin.  The  line 
will  be  completed  north  to  Lockhart,  Caldwell  County,  by 
Sept.  15;  On  ths  Waco  extension  from  West  Point.  Tex., 
toward  Waco,  the  graders  are  now  scattered  along  a  distance 
of  twelve  miles,  and  within  the  next  twenty  days  track  will  be 
laid  to  Cameron  on  the  Gulf  Col.  &  Santa  Fe,  via  Rockdale  on 
the  International  &  Great  Nortbern.andinto  Waco  within  less 
than  sixty  days.  Construction  will  be  pushed  on  this 
extension  so  as  to  reach  Waco  not  later  than  Oct.  1,  at  which 
point  it  connects  with  the  St  Louis  Arkansas  <fe  Texas  and 
Mlsjouri  Kansas  &  Texas.  On  the  extensioa  from  a  point  on 
thd  Guadaloupe  River,  fo  ty  miles  northwest  of  San  Antonio, 
near  Comfort,  to  Llano,  about  thirty  miles  of  track  has  been 
laid.  The  contractors,  John  on  &  Hanson,  of  San  Antonio, 
have  grading  in  progress  on  the  line  from  Comfort  through 
Kendall  County  to  Fredericksburg.  The  entire  Hoe  to  Llano 
through  Gillespie  County  will  be  graded  within  eight  months, 
and  the  road  in  operation  to  that  p  'int  by  M  .y  Isl,  1890.  The 
distance  is  seventy  miles. — jK  B.  &  zelte. 

Savannah  Dublin  Sc  West  -rn  Short  Line.  -This  railr.jad, 
which  was  organiz  d  by  Puiladelphia  capitalists  to  build  a 
line  from  Savannah,  Ga.,  due  west  to  Americus,  will  be  sold 
out  by  the  rdceiver  on  June  4.  The  upset  price  fixed  by  the 
court  is  |5J,000. 

South  Carolina  —At  Charleston,  S.  C,  May  17,  in  the  case 
of  H.  P.  Walker  vs.  tha  South  Carolina  RR.,  a  suit  of  the  first 
mortgage  bondholders,  a  petition  was  filed  in  the  Stat  j  Court 
for  a  foreclosure  of  the  mo  tgag*. 

Wabash.— The  court  has  confirmed  the  sale  to  the  Purchas- 
ing Committee.  Under  the  reorganizatio  i  plan  the  obligatory 
interest  chirge  will  be  |2, 614  950,  which  amount  maybe 
reduced  some  f  3iJ0,000  after  1895  by  the  exchange  of  bonds 
then  maturing  on  tha  lines  west  of  the  Mississippi  Rver. 
President  Ashley,  who  has  just  returned  from  the  West, 
reports  a  very  promisi  ig  crop  condition  and  gojl  outlook  for 
earniags  if  rates  can  be  maintained. 

In  our  advertising  columns  may  be  found  the  notice  of  the 
Cen'.ral  Trust  Company,  offarinx  to  redeem  the  first  mortgage 
bonds  not  alrealy  deposited  under  the  plan,  at  prices  thareia 
.specified.  _  ._^ 


CANADIAN    PACIFIC    RAILWAY. 

EIGHTH    AMNUAL   REPORT    OT    TUE   DIBEOIOR»-rOR   THS 
YEAR   EXDED   UECEMUEK   31,  1888. 

A  balance  sheet  of  the  affaira  of  the  CompwiT  at  8l«t  [)•- 
cember  hist,  together  with  the  usual  statementa  relating  to  th« 
business  of  the  past  year  are  submitted. 

The  groM  eamin^s  for  the  year  were •13,195,539  W 

The  worUug  expeniot  weie 9,324,7W>  M 

And  the  net  eamlngi  were $3370,774  M 

DeduoUng  the  llxed  ohargea  aooralag  doting  the  year. .      3,544,35 1  00 

Thesurplua  WM....M „ 326,423  M 

The  workluK  expensee  amounted  to  70-66  per  cent  of  Uie  gn>M  Mf*- 
lag*  anil  the  net  earuingi  to  20  34  per  oeot. 

The  Southeastern  Railway  was  worked  by  your  Company 
during  the  year,  for  account  of  the  Trusteoi;  but  the  reaolti 
are  not  included  in  this  report. 

The  fixed  charges  for  the  year  were: 

*7,191,50O  Ut  MortKaKc  Bonds.  5  p«r  cent Sl,749,')31  66 

$  7,000.000  Province  of  Ouebeo  ( Q.  .M.  O.  A.  O.  By.),  5p.  o.  350,000  00 

*S9,H00  North  Shore  Kv  Ui  iNf.irt<aice,5  per  oeot....  2:,90i  M 

£200,000  Canada  Ceniral.  2d  Mo.titage,  6  per  cent  ...  S8,tOO  00 

X'auaila  Central.  Is:  .Mortgage. Sinking  Fund  51,100  00 

£JU0.000  8t.  L^kwreuue  ,&  Ottawa.  1  percent 38,933  34 

$.J,544,0J0  Man.  8.  W.  Col.  Ry.  lit  Hi>rtffage,  5  percent.  127,300  00 

Toronto  Grey  it  Bruce  Railway  rental 140,000  00 

£2,032,101  15«.  5-/.  Out.  &  Ijiie.  Debenture*.  9  per  cent.  4M,.500  00 
$  ;,000,000  Oat.  4  Que.  Ry.  ordinary  stock,  6  per  cent  .  12O,0OJ  00 
£1,030,000  Out  <&  Que.  Ry.  Debenture,  5  per  cent,  Usned 
on  Smith's  Falli  Sc  Montreal  Short  Lme, 
West  Ontario  PaolUo  Line  and  St  Law- 
rence llridKB 205,233  34 

£147,949  A.  &  N.  W.  By.  Ist  Mortgage  on  36  miles,  St. 

Lawrence  Bridge  to  Farnna  n,  5  per  cent..  36,000  00 
£750,000  Alaroma  branch,   1st  Mortgage,  5  percent, 

from  July  1 91.250  00 

93!544,351  CO 


The  interest  on  the  Land  Grant  bonds,  while  an  obligatioa 
of  the  Company,  is  not  included  in  the  fixed  charges,  bMause 
the  interest  paid  is  chargeable  against  the  land  grant  and  will 
ultimately  be  returned  to  the  shareholders.  The  proceeds  of 
land  sales,  1  jss  the  expenses  of  the  Land  Department,  going 
for  the  present  towards  the  extinguishment  of  the  debt  upon 
the  lands,  the  arrangement  works  practically  as  a  sinking  fund. 
It  is  expected  tiiat  the  annual  receipts  from  Vancouver  and 
other  town  sites,  together  with  the  surplus  proceeds  of  the 
Manitoba  Southwestern  lands  (the  property  of  your  Company) 
will  cover  the  interest  on  the  land  grant  bonds,  leaving  the  or- 
dinary revenues  of  the  Company  intact. 

The  receipts  and  expenditures  for  the  year  were  as  follows: 

K  BCE I PTS 

Cash  on  hand  January  1,18S8... .  $1,014,30J  U 

Surplus  R  ivenue  ( IS  per  statement) . ... 

Bonus  (from  St.  Andrews  Municipality) 
Land  Depart^neni — 

Proceed.!  of  r,  tnd  Sales $435,995  81 

Less  expcnititures  in  con- 
nection with  I.  tnd  Sale^, 
Preaiiam3onBonda,c&o..   111,20939 


$326,423  92 
3,6  33  34 


$324,7d6  12 
Deduct  amount  remaintng 
In  deferred  payment* 19,5S0  21 

$303,200,IS 


Deduct  am'nt  of  LindOraot 
B'dsreJeem'd  it  oauceled. 


29,10^00 


276,206  18 
Land  Bands  ( l>a  per  cent). 

Netprooeedssafetof  £3,093,700 13,'15,22 1 90 

Alaoma  Branch,  1st  Mortgage  Bouda. 
Net     proceeds      sale     of 

£790,OJO $3,457,951  16 

Lees  expenditure  In  con- 
struction and  equip-  . 
msntot  Branch 981,314  29 


2.176,606  37 


Deduet  Station  bal»noe>,  Aocoonte  re-  

celvable,  &c ; 64.899,042  73 

Less  amount  at  December  31, 1887 2,sl5,32J39 


10.7JS.OOi  tl 
617313,997  as 


3,283,719  4S 
619.ftS0.ir7  86 


EXfKNDrrURB. 

Cunstruot'.oj  and  Improvementa  as  per 

Schedule  "A" — 

Equipment l""." 

Inoreaae  in  m  tterlal  a'ld  stores  on  hand 
Additions  to  oonstruot'n  plant  andoutllt 

Ral  estate • 

Amount  expended  1 1  conitnietlon  and 

eqnipm't  of  Hotel  and  other  buUd'n  at 

Vanoouver.  and  Banff  Springs  Hotel.    6361,783  71 
Lesa  rec'd  f rom  town  site*: 
Total  proceeds  of  sales... .6919.827  16 
Am't  remaln'g  In  deferred 

payments  at  Int  .'teat 3u4, 11639 

Net  oaah 6»9,41087 

Deduct    expenditures    for 
olear'g,  Imjrovem'ti,  *o.     81.981  (6 


•1.804.6.W  16 
1,973.6»S0» 

sa.9n46 

3,»3SM 
1.704  W 


188,393  60 
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Brought  forward 

Adtanceg. 
Ontario  k  Quebec  E'jr-    Am't  expended 

diu'Juffyear  in  iniprovem'ts,  equipin'r, 

construci'n  of  Hues,  includ'j?  entrance 

to  and  tcmiin'ls  and  stat'ne  at  Toronto 

and  Montreal, and  extens'oto  Detroit.$l,711.G59  fl4 
Less  proceeds  sale  of  debentures,  i&c...      346,389  01 

Atlantic  &  Northw.  E'y.  Am't  expend- 
ed online  Farmh'mto  Mattawamkeag. 

Interest  advanced  against  lauds.--. 

Interest  on  funded  debt  and  rentals  ot 
le.ased  lines  dun  Jan.  Ist,  18S8,  and 
accrued  to  ihat  date 

Cttri-enl  Liahilitiia. 

Amount  at  December  Slst,  1887 $7,036, S20  C9 

Amount  at  December  Slst,  1838 1,599.325  98 


9JJ97,26j  77 


1,365,270  93 

2,«64.798  72 
389,893  34 


1,250,189  06 


$9,267,415  82 


Add  casb  in  Treasury  Dec  3l8t,  1888. .$2,616,059  43 
Less  amount  on  deposit  In  bank  for  ac- 
crued lixtd  charges 1,791,792  07 


5,437,494  71 
$14,704,910  53 

824,267  36 
$15.52',177  89 


The  following  is  a  comparative  statement  of  earnings  and 
expenses  for  the  past  three  years: 


Passengers 

Freight 

Mails 

Express , 

Parlor  and  Sleep'g  Cars 
Telegraph  and  Miscel. 


1886. 


$3,170,713  69 
6,113.379  b9 
5:05,024  18 
20i,s72  41 
118.658  99 
L68,154  43 


Total I$10,0«].S03  59 

Expenses I     6,378.317  05 


Net  Earnings. 


1.703.4 8R  54 


1887. 


1898. 


$3,453,818  49 
6,9-24,130  47 
241,949  05 
235.035  09 
lT6.82'i.S9 
574,653  31 


$.'»,8n0,883  18 
8.017.313  66 
261.344  46 
244,247  18 
187,694  13 
682,052  99 


$11,606,412  80  $13,195,531  60 
S,102,2a4  64|   9.324,760  68 

$3..504.118  16'  $3,870.774  92 


The  earnings  per  passenger  per  mile  for  tlie  past  year  were 
1'79  cents,  and  per  ton  of  freight  per  mile  1'03  cents,  as  com- 
pared with  I '98  and  1'006  resjjectively  for  1887.  The  decrease 
in  the  rate  per  passenger  per  mile  was  chiefly,  if  not  entirely, 
due  to  the  large  increase  in  emigration  to  the  Northwest  and 
British  Columbia  as  compared  with  the  previous  year — the 
emigrants  being  carried  at  exceedingly  low  rates. 

The  results  of  the  past  year's  working  have  not  proved  so 
Batisfactory  as  was  anticijiated  at  the  date  of  the  last  acnual 
report.  This  was  mainly  due  to  the  exceedingly  light  crop  of 
Ontario  in  1887.  Nearly  all  of  that  ci'op  was  moved  before 
the  close  of  the  year  in  which  it  was  harvested,  leaving  but 
little  to  be  carried  in  1888.  Ontario,  in  point  of  traffic,  being 
equal  to  nearly  half  of  the  entire  Dominion,  a  crop  failure 
thei-e  is  a  mcst  serious  matter,  affecting  as  it  does  passenger 
traffic  and  trade  generally. 

Tlie  deficiency  in  Ontario  was  forttmately  more  tlian  made 
good  by  the  development  of  business  along  the  main  line,  and 
of  the  through  traffic  to  and  from  the  Pacific  Coast;  but  the 
through  traffic  had  to  be  carried  at  rates  affording  compara- 
tively small  jirofit,  and  the  net  earnings  for  the  year,  while 
§366,6.')6  76  in  excess  of  the  year  before,  were  not  in  propor- 
tion to  the  increase  in  gross  earnings. 

The  average  grain  crop  of  1888  in  Ontario  resulted  in  a 
gratifying  improvement  in  the  gross  earnings  and  profits  of 
the  last  quarter  of  tlie  year,  notwithstanding  an  unusually 
bad  harvest  in  Manitoba  ;  and  the  first  quarter  of  tlie  present 
year  shows  a  still  greater  improvement,  tlie  profits  for  Janu- 
ary, Febitiary  and  Marcli  having  been  §426,978  36  more  than 
for  the  corresponding  tliree  months  of  1888  ;  and  witli  average 
crops  this  improvement  should  continue  throughout  the  year. 
Several  important  sources  of  traffic  which  were  coiinted 
upon  at  the  time  of  the  last  annual  meeting,  to  commence 
soon  to  swell  the  earnings  of  the  Comi^any,  were  practically 
unavailable  during  tlie  year.  The  American  railways  west  of 
Sault  Ste.  Marie  connecting  with  the  Algoma  Branch  were 
delayed  in  completion  by  an  unfavoi-able  season.  The  one  to 
St.  Paul  and  Minneapolis  was  available  for  througlj  freight 
traffic  to  a  hmited  extent  during  the  gi-eater  part  of  the  year, 
but  was  not  fully  coniijleted  until  too  late  in  the  season  to 
justify  the  establishment  of  a  through  pa.ssenger  service.  The 
line  to  Duluth  was  not  ready  for  either  through  freight  or  pas- 
Benger  trafSc  when  winter  set  in. 

The  line  to  St.  Paul  and  Minneapolis  will  be  fully  opened  for 
traffic  on  the  2d  proximo,  and  that  to  l3uluth  very  soon  there- 
after. 

The  completion  of  the  Atlantic  &  Northwest  Railway 
(yoiu-  Company's  leased  line  to  the  Maritime  Province.'?)  was 
also  delayed  by  unfavorable  weather  as  well  as  by  tinexpccted 
difficulties  in  construction.  It  was  not  quite  ready  for  traffic 
at  the  close  of  the  year,  but  will  be  fully  opened  on  the  2d 
proximo. 

The  development  of  traffic,  especially  in  the  newer  districts 
traversed  by  your  raihvay  lines,  is  most  gratifying.  Many 
sections,  which  at  first  promised  nothing,  are  already  con- 
tributing materially  to  the  earnings  of  the  Comi)any  ;  and 
your  Directors  are  confident  that  their  exijectation,  as  stated 
in  earlier  reports,  that  the  most  unpromising  sections  would 
become  self-sustaining,  will  be  very  soon  realized. 

The  increase  in  acreage  ah-eady  seeded  in  the  Northwest  for 
the  coming  season  is  much  greater  tlian  ever  before.  The 
light  crop  of  last  year  in  the  Northwest  brought  very  higli 
prices,  affording  even  greater  profit  to  the  farmers  tlian  tliey 
have  obtained  from  the  heavier  crops  cf  other  years,  and  the 


general  trade  of  that  part  of  the  country  has  not,  therefore, 
suffei-ed  appreciably. 

Tlie  freight  traffic  to  and  from  China  and  Japan  conf  inues 
to  increase,  but  the  steamships  forming  the  present  temporary 
Une  on  the  Pacific  have  accommodation  for  very  few  passen- 
gers, and  the  passenger  business  in  that  direction,  which  should 
afford  to  the  railway  far  greater  profit  than  the  freight,  is  con- 
sequently hmited. 

The  Company  has  obtained  the  authority  of  Parliament  to 
issue  debentures  to  cover  the  cost  of  steamships,  with  especial 
reference  to  a  service  between  Vancouver  and  China  and 
Japan  ;  but  the  Dominion  Government  being  in  negotiation 
witli  an  indejiendent  company  for  a  fast  Atlantic  steamship 
service,  and  a  first-class  service  between  Vancouver  and  A\is- 
tralia,  your  directors  are  disposed  to  surrender  the  proposed 
Japan  and  Cliina  service  to  the  same  company  if  favorable 
arrai!gements  can  be  made  ;  otherwise  you  will  be  asked  to 
confer  upon  the  Board  the  necessary  authority  to  carry  out 
the  contract  with  the  Imperial  Government,  the  terms  of 
which  have  already  been  aiTanged,  for  a  line  of  steamships 
between  Vancouver  and  Yokohama  and  Hong  Kong. 

The  profits  from  the  lake  steamers  for  the  past  vear  were 
§32,914  02  less  thaa  for  1887,  owing  to  the  loss  of  a '  month  by 
the  late  opening  of  navigation.  The  company's  commercial 
telegraph  system,  its  sleeping  cars  and  the  similar  branches  of 
its  service  all  contributed  increased  profits. 

The  town-sites  along  the  line  which  have,  as  far  as  possible, 
been  secured  for  the  benefit  of  the  company  are  contributing 
handsomely  to  its  revenues.  The  sales  from  town-sites  last 
year  were  |519,837,  and  the  total  sales  to  31st  December  last 
have  been  $1,399,327.  Only  a  small  proportion  of  the  com- 
pany's interest  in  town-sites  has  a§  yet  been  disposed  of,  and 
its  receipts  from  this  source  will  rapidly  increase  as  the  coun- 
try increases  in  population. 

At  Vancouver  alone  the  sales  from  the  town-site  list  year 
were  $483,984,  making  a  total  of  §868,059  since  the  town  was 
laid  out  three  years  ago.  That  city  has  already  ten  thousand 
inhabitants  and  is  still  growing  rapidly. 

From  the  proceeds  ot  the  town-sites,  large  and  handsome 
hotels  have  been  built  and  equipped  at  Banff,  in  the  Canadian 
Rocky  Mountain  Park,  and  at  Vancouver,  togetlier  witli  a 
number  of  other  buildings  at  the  latter  point.  Tliese  hotels 
have  already  had  a  marked  effect  in  attracting  through  pas- 
sengei'S  and  tourists,  and  they  will  soon  be  numbered  among 
the  available  assets  of  the  company,  in  addition  to  those  shown 
in  the  balance  sheet. 

The  railway  system  of  the  company  lias  been  thoroughly 
well  maintaineJ  and  is  in  excellent  condition  tlirougliout ;  and 
the  entire  cost  of  maintenance  and  renewals  is  included  in  the 
working  expenses. 

A  large  number  of  wooden  bridges  and  other  structures  be- 
tween Lake  Nipissing  and  Winnipeg  have  been  replaced  by 
embankments  or  other  permanent  work,  and  it  is  desirable 
that  the  remainder  should  be  similarly  dealt  with  as  rapidly  as 
the  means  at  the  disposal  of  the  company  will  permit,  in  order 
to  save  the  large  expense  of  watchmen,  and  repairs  and  re- 
newals. The  number  of  these  structures  has  been  greatly  re- 
duced since  the  line  was  opened  for  traffic. 

The  extensive  works  which  were  commenced  three  years 
ago  for  the  protection  ot  the  railway  in  the  mountains  from 
snow,  were  completed  during  the  past  year  in  a  most  thorough 
and  substantial  manner,  and  the  directors  are  confident  that 
no  serious  detention  to  trains  in  winter  is  now  likely  to  occur. 
During  the  jiast  winter  the  trans-Continental  trains  arrived  at 
botV  ends  of  the  line  practically  on  time  ;  one  detention  of  13 
hours  occurred,  but  this  did  not  result  from  snow  or  stress  of 
weather. 

A  large  part  of  the  expenditure  gharged  to  construction  and 
improvements  on  tlie  Pacific  Division,  was  made  on  the  s'Kition 
liuilt  by  the  Government,  and  this,  it  is  expected,  will  be  re- 
covered as  one  of  the  results  of  the  arbitration  now  going  on 
between  the  Government  and  the  company  respecting  tliat 
section,  which  will  proba'oly  reach  a  conclusion  before  tlie  end 
of  the  present  year. 

A  second  gi-ain  elevator  of  1.500,000  bushel-s  capacity  has 
been  erected  at  Fort  WUUam,  and  a  third  of  like  capacity  lias 
been  commenced,  and  will  be  completed  in  time  to  meet  the 
requirements  of  the  coming  season's  crop. 

The  improvement  of  the  various  lines  worked  by  the  com- 
pany, the  increased  facilities  provided,  and  the  large  number 
of  very  heavy  locomotives  that  were  added  to  the  equipment 
duri'jg  the  year,  have  favorably  affected  the  working  expenses 
of  the  p;ist  seven  months.  On  some  sections  of  the  line  the 
number  of  freight  cars  to  a  locomotive  has  been  fully  doubled. 
A  detailed  statement  of  expenditures  on  construction  and 
improvements  is  appended. 

The  leaded  portion  of  the  Atlantic  &  Northwest  Railway 
(constituting  the  "Short  Line"  to  the  Maritime  Provinces) 
wliich  at  the  date  of  the  last  annual  report  wa.s  under  construc- 
tion, is  practically  completed  and  ready  for  ti-affic.  Its  cost, 
owing  Ui  unexpected  difficulties  in  construction,  and  to  an 
extremely  unfavorable  season,  was  much  larger  tli.aii  was  an- 
ticipated, and  the  ]ii-oceeds  ot  the  bonds  Issued  for  its  con- 
struction proved  inadequate.  This  work  was  carried  on  by 
the  Atlantic  &  Northwest  Railway  Company  for  the  account 
of  the  Canadian  Pacific,  and  the  deficit  ha  i  therefore  to  be 
provided  for  from  the  general  funds  of  your  cumpany.  It  is 
projirsed,  tliei'efore,  to  recover  to  the  treasury  ot  the  company 
the  amount  advanced  for  this  pui-pose,  togetiier  with  the  over- 
es 
built  1 


expenditure  on  the  Montreal   new   entrance  and  station  (also 
budt  under  the  powers  of  the  A.  &  N.  W.  liy.  Co.)  by  tlie  i.ssue 
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<)f  4  |)or  cent  coasolidatod  dobonturo  stwk  in  lieu  of  tlie  $3,240,- 
000  Atlantic  &  Northwest  Knarantecd  preferred  stuck,  an  aullior- 
ize<l  l)y  the  Act  of  the  Dominion  Parliainent  appended  hereto. 

An  ajfreonioiit  \v.\'<  l)eon  reached  with  the  (lovernment,  hu1>- 
ject  to  the  i-atilic.ation  of  Parliament,  resp»H;tin>;  that  section  of 
the  Atlantic  &  North- West  Railway  from  Harvey  to  Moncton. 
New  Brunswick  (about  115  miles),  whereby  the  Government 
agreed  to  construct  the  line,  and  the  comjiany  to  work  it  for 
20  years  without  rental,  and  to  pay  'thereafter  a  rental  of 
$73.4(M)  iKsr  annum.  This  agreement  is  coupled  with  a  traffic 
agreement  covering  biisinea.s  to  and  from  the  Intercolonial 
I^ilway  which  will  oako  it  of  value  to  your  company,  aiul 
has  been  executed  by  the  (jrovernment.  and  on  behalf  of  the 
comi)any  under  the  authority  of  the  Directors.  But  it  has  not 
been  ratified  by  Parliament,  nor  has  the  nece.ssary  appropria- 
tion been  made  for  the  expenditure  or  construction.  Hie  mat- 
ter is  therefore  in  abeyance  at  present,- but  your  approbation  of 
the  action  of  the  Board  will  be  asked  for. 

The  western  entrance  to  Montreal  and  the  central  iMissenger 
station  in  that  city  are  practically  completetl,  and  have  been  in 
jwrtial  use  for  the  past  two  months;  and  the  eastern  entrance 
to  Toronto  and  the  lino  along  the  lake  front  of  that  city  are 
well  advance<l,  and  are  expected  to  be  ready  for  use  before  the 
end  of  the  coming  summer.  The  company  has  been  harshly 
treated  at  Montreal  in  the  matter  of  land  damages,  and  the 
cost  of  its  work  in  that  city  has,  in  consequence,  exceeded  the 
original  estimates.  At  Toronto,  however,  it  is  expected  that 
the  original  estimates  will  fully  cover  the  cost  of  the  work. 

The  extension  of  the  Ontario  &  Quebec  Railway  (under  per- 

Ertual  lease  to  this  Company)  from  London,  Ontario,  to  the 
etroit  River,  is  advancing  rapidly,  and  the  line  will  be  ready 
for  traffic  before  another  winter.  This  line  will  connect  at 
Detroit  with  a  number  of  important  railways  extending  to 
Chicago,  St.  Louis,  etc. ,  and  will  at  once  enable  the  B^astem 
lines  of  the  Company  to  command  a  large  and  profitable  traffic 
from  which  they  have  hitherto  been  debarred.  An  attempt 
was  made  to  secure  the  use  of  one  of  the  existing  railways  for 
the  purpose  of  reaching  the  Detroit  River,  but  this  could  not 
be  done  except  under  conditions  to  which  your  directors  felt  it 
would  be  most  unwise  to  submit. 

Aside  from  the  Detroit  extension,  and  the  eastern  entrance 
to  Toronto,  the  only  new  work  now  in  hand  is  a  branch  of  10 
miles  from  Mission,  in  British  Columbia,  43  miles  east  of  Van- 
couver, to  the  international  boundary,  to  connect  with  a  rail- 
way that  is  being  made  by  an  independent  company  extending 
southward  to  the  important  city  of  Seattle,  on  Puget  Sound. 
This  short  branch  is  the  last  link  in  the  chain  of  railway  con- 
nections along  the  Pacific  coast  from  the  Canadian  Pacific 
Eailway  to  the  Gulf  of  California.  The  construction  of  this 
line  will  add  largely  to  the  through  business  of  your  railway, 
which  has  heretofore  been  unable  to  reach  the  cities  of  the 
Pacific  Coast  except  by  water  from  Vancouver. 

The  growth  of  traffic  between  Ontario  and  the  Northwest 
and  the  Pacific  Coatt  and  the  disadvantage  under  which  the 
Company  has  been  laboring  in  carrying  this  traffic  over  its 
very  roimdabout  line  by  the  way  of  Smith's  Falls — a  disad- 
vantage in  time  as  well  as  in  expense  of  transportation,  led  your 
directors  early  last  year  to  cause  surveys  to  be  made  for  a 
direct  line  between  Sudbury  Junction  and  Toronto,  which 
would  answer  not  alone  for  the  main  line  traffic,  but  for 
tliat  of  the  lines  by  the  way  of  Sault  Ste.  Marie  as  well. 
A  favorable  route  was  found  from  a  point  five  miles  east  of 
Sudbury  to  Kleinburg,  on  the  Toronto  Grey  &  Bruce  sec- 
tion, near  Toronto,  over  whidi  a  railway  with  easy  gradients 
and  good  alignment  could  be  made  at  moderate  expense,  and 
upon  which  by  the  construction  of  212  miles  of  new  line,  the 
distance  could  be  reduced  between  Toronto  and  Sudbury  to 
238  miles,  as  against  -528  miles  by  the  way  of  Smith's  Falls, 
saving  no  less  than  290  miles. 

The  Grand  Trunk  Company,  through  its  purchase  of  the 
Northern  and  Northwestern  railways,  had  acquired  a  line  from 
Toronto  to  a  point  on  the  Canadian  Pacific,  by  the  use  of 
which  the  distance  between  Sudbury  and  Toronto  would  be 
309  miles,  and  although  its  use  would  require  traffic  to  be  car- 
ried 71  miles  farther  than  by  the  surveyed  line  before  men- 
tioned, and  your  Company  would  have  to  bear  all  or  nearly  all 
of  the  expense  due  to  the  longer  distance,  it  was  deemed  ex- 
pedient to  arrange,  if  possible,  with  the  Grand  Trunk  Com- 
pany for  handling  the  traffic  between  Toronto  and  North  Bay 
over  its  line,  and  thus  to  avoid  any  additional  expenditure  of 
capital.  Such  an  arrangement  is  nearly  completed,  and  has 
been  anticipated  by  sending  the  traffic  that  way  for  the  past 
two-months.  It  is  hoped  that  the  arrangement  may  be  found 
80  satisfactory  to  both  companies  as  to  prevent  the  construc- 
tion of  a  new  line  for  a  long  time  to  come. 

The  connections  necessary  to  the  full  completion  of  your 
railway  svstem  are  now  few  in  number.  The  most  important 
are  between  Toronto  (or  Cooksville)  and  Hamilton,  Hamilton 
and  Niagara  Falls,  and  Hamilton  and  Woodstock,  and  "ill  re- 
quire short  lines  of  30,  43  and  47  miles  respectively.  Tlie 
South  Ontario  Pacific  Railway  Company,  a  friendly  organiza- 
tion, is  likely  soon  to  provide  these  connections.  The  con- 
strilction  of  these  short  lines  will  give  your  Company  inde- 
pendent access  to  Hamilton— the  third  city  in  importance  in 
Canada— and  to  the  important  manufacturing  towns  of  Brant- 
ford,  Dundas,  St.  Catharines,  Thorold,  &c.,  and  at  the  siune 
time  afford  a  much  desired  connection  between  the  independent 
American  railways  centering  at  the  Niagara  frontier  and  those 
west  of  Detroit,  and  an  urgently  needed  connection  between 
your  lines  ami  those  leading  to  New  York  from  Niagara  Falls 
and  Buffalo. 
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Tlic  only  other  conno<t  inn   that  rptnaln*  to  be  MtabUalMd  ll 
one  from  the  wjuth  end  of  your  8t.  (Awrmww   Hrldir. 
Montreal,  WMitliwi-sterlv  to  n  junction  with  th«    i 
t<jwn   &   Ogdensburg   Railway   nenr  fhiridti-. 
inll<>s   in    length,  is   pro|M>sed  to  I 
wtwtern  Railway  Company,  anoll 

will  extend  through  a  cliain  "'  '  k 

St.  Lawrence   River,  and  all 
of  Montreal  a  direct  connect  I  ^    ; 

York. 

It  is  highly  desirable  that  a  branch  lino  of  about  100  mika 
should  l>o  made,  as  soon  an  practicable,  from  Brandon,  Mani- 
toba, south westerljr  to  the  SourLi  (>)al  Fiehl.i.  The  couDti7 
along  the  Sou ris  River  ii  already  well  "'  '  '  -ufTeriiig 
for  want  of  railway  facilitie.'i,  and  tlu'  ■  .ii  ..f  th« 

line  is  nwe.Hsary.  besides,  for  the  protc  t.   ..   .;  .  r..-t,|n 

Southwestern  Manitoba,     lliis  would  have  to  Ix"  i  .>aif 

Company  under  its  general  powers  in  respect  of  1 1  ti\au 

In  order  to  effectually  secure  the  Company's  iaturt^ta  west 
of  Sault  Ste.  Marie,  certain  advances  have  been  made  in  con- 
nection with  the  .system  of  railways  extending  from  that 
point.  Thes<-  arc  included  in  the  Accounts  Receivableaad  Mia- 
cellaneous  Securities,  as  shown  in  tlie  Balance  8heet,  _ 
represent  the  major  portion  of  the  increase  under  Uiat  liead. 

At  the  last  session  of  the  Dominion  Parliament  an  act  wi_ 
passed  providing  for  the  consolidation  of  the  vario'is  obligar 
tions  of  th<?  Company  into  a  perp«tual  debenture  stock,  bear- 
ing a  rate  of  interest  not  exceeding  four  per  cent;  and  it  is 
hojjed  that  arrangements  will  be  made  for  the  c  inversion  of  a 
considerable  portion  of  the  exi-ting  securities  on  term^  that 
will  be  advantageous  to  the  Company.  It  was  deemed  wiae  at 
the  same  time  to  obtain  power  to  provide,  to  a  reasinable  ex- 
tent, for  future  requirements  in  the  way  of  improvement*, 
equipment  and  facilities,  not  alone  for  the  lines  owned  by  the 
Company,  but  for  those  leased  to  it;  but  the  authority  to  larae 
debentures  at  the  rate  of  £500  i>er  mile  for  these  porpoeea  will 
not  have  to  be  used  at  present. 


Tlie  land  sales  for  the  past  vear  were  188,091  acres  for  9^48,- 
526,  as  against  53,803  acres  foV  $179,813  in  1887— an  increase  of 
156  per  cent  in  the  number  of  acres  so!d  and  146  per  cent  in 
the  amount  realized. 

Old  sales  to  the  extent  of  11,800  acres  were  canceled  in  1888 
for  reasons  stated  in  former  reports.  Of  the  lands  recovered 
by  the  Company  by  such  cancellations  during  the  past  four 
years,  91,840  acreshave  been  re-sold  at  a  profit  of  $88,M0. 

The  free  Goveniment  lands  in  the  vicinity  of  the  railway  are 
so  far  absorbed  as  to  encourage  your  directors  to  believe  that 
the  time  is  at  hand  when  the  lands  of  the  Company  will  not 
only  be  readily  salable  but  will  bring  higher  prices  than  in 
the  past.  Notwithstanding  the  large  increase  in  the  number 
of  acres  sold  in  1888  over  1887  (156  i>er  cent),  the  increase  for 
the  first  four  months  of  the  pre:ient  year  over  the  correspond- 
ing four  months  in  1888  has  been  163  per  cent. 

The  movement  of  emigrants  to  the  Northwest  during  the 
past  four  months  has  increased  in  even  greater  proportion. 

The  following  was  the  position  of  the  Land  Grant  at  Dec.  31. 

Aert*. 

Orlitinal  grant 25,000.000 

8urrcudt.Ted  to  Uovt.  under  agreement  of  March  30, 1890.      0.793,014 


Sales  to  Deo.  31st,  1888 S,410.7S0 

Less  canceled  lnl883 11.300 


IH.^oe.gStt 


8.309.450 


Quantity  of  land  unsold H,807,53« 

In  addition  to  the  lands  embr.»ced  in  the  foregoing  statement, 
the  company  holds  1.309.424  acres  of  lands  in  Southern  Mani- 
toba, which  came  to  it  through  the  purchase  of  the  Manitoba 
Southwestern  Railway.  These  lands  are  among  the  beet  and 
most  available  in  the  Northwest,  and  at  the  average  of  the 
sales  last  year,  $4  54  per  acre,  their  value  is  $5,944,785.  They 
are  subject  only  to  a  lien  of  $884,873  In  favor  of  the  Province 
of  Manitob.1.  Your  directors  believe  that  they  will  yield  at 
least  $5,000,000  over  and  above  the  am<iunt  due  to  the  Province, 
and  as  thev  are  not  covered  by  any  other  mortgage  or  lien,  the 
surplus  will  l>e  available  for  general  purjKwei  of  the  companr. 

These  lands  have  not  as  yet  appeared  in  the  accounts  of  the 
company.  The  net  proceeds  have  been  applied  to  the  princtpai 
and  interest  of  the  hen  of  the  Province,  and  will  continue  to 
be  so  applied  until  it  i:*  paid  off. 

The  sales  of  tlu-se  Manitoba  Southwestern  Railway  lands 
last  year  were  24,309  acres  for  $1 10.3-J4,  at  against  6.1*)  acres 
for  ^8,869  in  1887;  and  for  the  tir.-t  four  months  of  the  present 
year  there  have  been  sold  17.493  acre.-*  for  $78,471,  as  compared 
with  8,988  acres  for  $17,604  during  the  same  four  months  oC 
last  year.  ,   ,,     .    .     „     .,     . 

Taking  the  Canadian  Pacific  and  Minitolia  SouthweBtem 
lands  together,  the  saky  for  1888  were  162,810  acres  for  $558.- 
910,  as  against  59.993  acres  for  $208,683  in  1887.  and  for  the 
first  four  months  of  the  present  year  72.441  acres  for  $358,«^ 
as  against  24,970  acres  for  $89,860  during  Uie  mmc  fonr  monUH 
of  last  year.    It  will  readily  be  seen  that  at  ->  of  in- 

crease the  expectations  which  hare  been  has  ■  value 

of  the  companv's  lands  must  very  quickly  bo  i.....r., ... 

In  comparing  the  C  in.i-lian  l^cific  with  other  railways  la 
Canada  and  the  Uniterl  States,  the  great  and  IncreMing  tatae 
of  its  lands  should  not  U-  ..verlook«l.  These  lands  hare  been 
selected  with  esjKHial  reference  to  their  agricultural  t«lu<^  and 
at  the  average  of  last  yeir's  sale.^.  and  including  theMamtoba 
Southwestern  lands,  will   yield    more  than   $53,000,000,   aa 
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amount  BuflScient  topay  off  the  Land  Grant  Mortgages,  as  well 
as  the  whole  of  the  First  Mortgage  Bonds  of  the  Company. 
Kor  in  such  a  comparison  should  it  be  forgotten  that  the  profits 
from  the  telegraph,  sleeping  cars,  express,  grain  elevators, 
lake  steamers,  and  other  similar  adjuncts  of  the  railway  ser- 
vice, which  on  nearly  all  other  lines  are  given  over  to  private 
parties  or  corporations,  are,  in  the  case  of  the  Canadian  Pacific, 
preserved  to  its  shareholders;  and  their  value  is  shown  by  the 
fact  that  the  profits  from  them  last  year  amounted  to  about 
one-third  of  the  interest  on  the  1st  mort.  bonds  of  the  Co. ,  not- 
withstanding that  it  was  only  the  second  year  of  full  operation. 
For  the  Directors, 

WM.  C.  VAN  HORNE, 

President. 

STATEMENT  OF  EARNlNGe  FOR  THE  YEAR  1888. 

From  Passenirera .-.--- $3,SOO,S83  18 

"     FrelKW  8.017,313  66 

"     Malls 263,344  46 

"     Express... 244,247  IS 

"     Parlor  and  Sleeping  Cars 187,694  13 

"     Telegraph  and  Miscellaneous 6^2,052  99 

Total  Earnings ^13,195.535  60 

STATEMENT  OP  WORKING  EXPENSES  FOR  THE  YEAR  1888. 

Corducting  Transportation f2.is4,684  2C 

Maintcnnnce  of  Way  and  Structures 2,233.764  6o 

Motive  Power • 3,224,922  69 

Maintenance  of  Cars 584,229  27 

Parlor  and  Sleeping  Car  Expenses 59,451  74 

Expenpea  of  Lake  Steamers 9H,579  87 

General  Exrenses...  763,175  49 

Ctommercial  Telegraph 207,952  76 

Total  Expenses $9,324,760  68 


DETAILS     OF    EXPENDITURE     ON     CONSTRUCTION    AND    IM- 
PROVEMENTS DURING  1888. 
MAIN  LINE. 
QnEBEC  TO  Callandfr.    503  Miles. 

Grain  Elevators  at  Montreal $2,798  75 

Additions  to  Stoek-vaids  Hotel,  Montreal  970  00 

Addifl  Staliles  in  .Stock  Yards,  Montreal..       2,236  77 
Electric  light  plant  for  Shops  at  Montreal  346  96 

Ex'ension  and  improvement  to  yard  at 
Montreal,  and  paving  of  approaches  to 

Freight  Station 13,698  79 

Additional  land  for  enlarging  yard, Ottawa         850  47 
Filling  and  widening  roadwHy  and  addi- 
tional ditches  1,830  71 

Improving  water  supply  between  Quebec 
and  Callander 3,203  26 


Brotight  forward ^SiQ35  7' 

Additional  fencing $3,213  7« 

Addlt'l  sidings  betw'n  Quebec  &  Callander  1 ,124  66 

Iron  bridges  between  Quebec  &  Callander  12,271  71 

Real  estate  at  Quebec  and  Montreal 26,504  05 

Callander  to  Port  Arthur.    649  Miles. 

Additional  stations  and  buildings $3,112  47 

Addlti'n<l  sidings  and  semaphores 4,413  88 

Rlsht  of  way  settlements 1,143  84 

Addltioualfenes 5,553  21 

Widening    cuttings,   embankments,   sur- 
facing and  ba  laMtmg,  tilliog  trestles  ...  81,673  82 
Expenses   and   settlements   of   disputed 
claims,  original  construction 52,083  69 

Port  Arthur  to  Donald.    1,454-2  Miles. 

Additional  buildings,  stations  and  yards.  $30,943  34 

Addition. 1  fencing 19,239  26 

Improvement  of  water  supply 37,348  62 

Permanent  Bridges 106,646  42 

Widening  embankments  and  ballasting. ..  156,047  30 

Elevators  at  Fort  William 340,851  21 

Enlargement  and  Improvement  of  yards 

St  Port  Arthur  and  Fort  Wlllam 7,323  44 

Additional  sidings 17,822  52 

Prospecting  for  coal  11,802  38 

Cattle  Yards 1,05186 

Right  of  way  and  perfection  of  title 24,156  74 

Donald  to  Pacific  Coast.    461  Miles. 

Additional  stations  and  buildings $4,783  30 

Round-hiiuses  and  shops 32,057  53 

Addi'ional  snow  sheds 136,400  95 

Additional  fencing 250  45 

Permanent  bridees 25.919  27 

Ties  on  Government  Section 39,283  10 

Additional  sidings 757  14 

Cattle  yards 151  06 

Rltiht  of  way  and  perfection  of  title 21,600  41 

Yard  and  wharves  at  Vancouver 50,605  09 

Widening  embankments,  i>lopliig  cuts,  bal- 
lasting and  removing  earth  slides 307,525  30 

Permanent  water  supply 920  48 

Depreciation  in  construction  stores  sold..  14,926  24 

Enpenses  of  arbitration  with  Dom.  Gov...  40,808  88 

Total  on  Main  Line 

Branch  Lines. 

Sudbury  Copper  Mines  Branches $116  54 

Claremont  oranch 4,421  26 

Selkirk  Branch  739  70 

Southwestern  Brat  eh 8,292  92 


$69,049  89 


147,980  91 


753,233  13 


685,989  20 
$1.65f,253  13 


Telegraph,  additions  and  extensions  all  sections. 


13,870  42 

$1,670,123  55 
134,535  74 

$1,804,659  19' 


CONDENSED  BALANCE  SHEET  DECEMBER  31,  1888. 


COST  OF  ROAD. 
Main  Line  (Inol'd'g  dividends  paid).  $121,571,152  88 

Acquired  Lines 12,7;-(0,486  67 

Branch  Lines 2,864.124  01 

Algoma  Branch 4,729,.524  2t 

$141,893,287  80 

NOTE. 

Lines  built  by  Government  not  in- 
cludel  (estimat'doost)  $35,000,000 

14,807,536  acres  of  land  unsold, 
which,  at  average  of  last  year's 
sales  <$3  21  per  acre)  would  re- 
alize  $47,532,190 

EQUIPMENT. 

Rolling  .stock $10,619,427  63 

Lake  Steamers 478,9.52  99 

Shops  and  Machinery  (Montreal, 
Hochelaga,   Perth    and    Carletou  ' 

Place) 1,045,247  69 


CONSTRUCTION  PLANT,  TOOLS  AND  OUTFIT. 

REAL  ESTATE  (at  and  near  Montreal) , 

ADVANCES  AND  EXPENDITURES. 

Southeastern  Railway 

ON  LEASED  LINES. 


St.  Lawrence  &  Ottawa  R  ill  way . 

Ontario  &  Qtiebeo  Railway 

Atlantic  &  Northwest  UUlw.iy... 


$298,414  34 

3,044,634  33 

884,527  63 

STATION    BALANCES,  ACCOUNTS    RECEIVABLE, 

Miscellaneous  Securities  and  Advances 

MATERIAL  AND  SUPPLIES  ON  HAND 

DOMINION  GOVERNMENT  GUARANTEE  FUND. 
Amount  on   deposit  to  guarantee   3    per   cent  per 

annum  on  Capital  Stock  until  August  17. 1893 

BALANCE  DUE   ON    LAND   SOLD    (Deferred    Pay- 

mentf) i. ..'.... 

BALANCE  DUE  O-V  TOWN  SITE   SALES   (Deferred 

Payments) 

CASH  IN  TREASURY. 


12,143,628  31 
127,631  13 
285,490  63 

1,604,780  53 


4,225,576  29 

4,899,042  72 
1,912,457  58 


8,758,017  32 

1,272,437  34 

264,416  29 
2,616,059  43 


$180,004,825  37 


CAPITAL  STOCK , $65,000,000  00 

.MORTGAGE  BONDS. 

First  mortgage  5  r>.  c i;7,191..500  $34,998,633  33 

Can.  Ccn.  1st  M.  £500,000  $2,433,333 

Sinking   Fund    deposited 
with  Government 1,500,000 

Balance  at  maturity 850,000  00 

Canada  Central  2d  Mor-.,  6  p.  c 973,333  33 

Due  Province  of  Quebec  on  Q.  M.  O. 

&  O.  Railway,  5  p  c 3,500.000  00 

Due  Pro  V.  of  Queb'c  on  N.  Sh.  R'  r,  5  p.o.       3,500,000  00 

Algoma  Branch,  Ist  Mort.  5  p.  c 3,«.50,"00  00 

North  Shore  Railway,  1st  Mort 436,053  00 

47,908.019  66 

LAND  GR.VNT  BONDS,  First  Mortgage. 

Amount  of  issue 25,000,00000 

Less  amount  redeemed  and  canceled.    20,558,000  00 


4,442,000  00 
Amount  hild  in  trust  by  Dom.  Govt, 
and  not  bearing  Interest 1,000,000  00 

3.442.000  00 
Land  Bonds,  Siap. c.  int.  guar.  Dy  Dom.    15,000.000  00 

CURRENT  LIABILITIES, Incl'g  Vouchers andPay-rolIs 
INTEREST  ON  FUND.  DEBTand  Rent  of  Leased  Lines. 

Coupons    not     presented,   luoludlng 
amounts  due  Jan.  1,1889 1,550,678  13 

Accrued  to  date  not  due 241,113  94 


13,442,000  00 
1,599,325  98 


CASH  SUBSIDY  FROM  DOM.  GOVT    25,000,000  00 
BONUSES  FROM  MUNICIP.^LtTIES.  311,235  34 

LAND  GR.VNT. 
3,399,450  acres  sold,  amounting  to...    10,672,537  26 
(f,793,014  iicres  taken  by  Djm.  Govt. 
In  reduction  of  Land  Grant 10,ls9,521  00 

20,862,'^  58  26 
Less    expenses,   cultivation    rebates, 
and  10  p.  c.  on  Land  Grant  Bonds 
t*keniu  payment 1,922,578  20 


1,791,792  07 
25,311,233  34 


18,939,489  06- 


TOWN  SITES. 

Amount  recclvPd  from  sale  of  Town 

Sites  ndtcover'd  by  Land  Grant  .Mort. 

Less      exi>eiiditure      improvements, 

grading,  clearing,  &c 


Cost  of  Hotel  and  other    Buildings  at 
Vancouver,  and  Banff  Springs  Hotel. 


1,435,170  11 
251,685  04 

1,183,485  07 
496,934  73 


SURPLUS  EARNINGS. 
Net  cam's  in  1888, after  payment  of  all  Hxed  charges. 


686,550  34 
326.423  92 
$180,001  825  37 


I.  G.  OGDEN,  OomplrolUr. 


I 
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14TATE.\fKNT  OF  EQUIPMENT  AT  DECEMBER  318T,  18HS. 

liOcomotiTes ,. 408 

FIrat  au<l  8erood   Class  Pauengor  Cars,  BavKSSe  Cars  and 

Colonli>t  Sleeping  Cars 3B4 

Flrst-cliiss  Sletplnj;  and  DIuInK  Cars... 80 

Parlor  Cars,  Odli'liil  and  Paymasters'  Cars „,..  34 

KrtiKbtand  Cattle  Cars,  all  kinds 11,020 

CondiU'tors' Vans 20.j 

BonrdlOK,  Tuol  and  Auxltary  Cars 86 

I.iike  Steamers—"  Alberta"  and  •'  Athabasca." 

DESCRIPTION  OP  FREIGHT  CARRIED. 


Deteription. 

1889. 

1887. 

1888, 

Flour 

Grain 

..barrels 
.bushels. 

head. 

feet. 

,.  cortls 

1,000.044 

10,960,582 

244,257 

327,700,432 

75.625 

476.698 

498,910 

1.010,157 

15,013,957 

105,.572 

310,180,542 

9-',.541 

470,699 

834,976 

1,667,584 
15,965,682 
2.->  1.297 
351,466,99'J 
107,t.'-)1 
600,521 
580,396 

Live  stock 

Lumber 

Fin-woo*! 

Mainifai'turml  arilcles. 
All  other  iirtkles 

tons. 

tons 

OREGON  &  TRANSCONTINENTAL.  =: 


THE    OREnON    A    TRANSCONTIWRIITAL    COMTROTER8Y    A»D 

TBE  C0STE8T  POR  THE  COIITROL  OF  THE  RAILROAD 

SITUATION  IW  THE  PACIFIC  NORTHWEST. 


FREIGHT  TRAFFIC. 


Number  of  tons  carried 

Number  of  tons  carried  one  mile. 

Earnings  per  ton  p  r  mile 


1886. 


2,046.195 
585,438,109 


1-10  etc. 


1887. 


1888. 


2,144,327      2,496,5,'>7 
687,786,049  784,972,5 1 1 


1-006  et».    I    1-0?  eta. 


PASSENGER  TRAFFIC. 


Number  of  pas-ietiKcrs  carried.. 
Number  of  pass'rs  car.  one  mile. 

Earnings  per  pa.su.  per  mile.. 


1886. 

1,899,319 
150,460,149 

2-10  en. 


1887. 


2.057.089 
174,687,802 

1-98  c's. 


185!-. 


2.280,049 
212,766,865 


1-79  ct«. 


MILE.4GE  OF  ALL  THE  COMPANY'S  LINES. 

IMain  Li.VE.  Ml'ea. 

Montreal  to  Vancouver 2,906-5 

Other  Lines  Owned. 

Eastern  Division.  Miles* 

Quebec  Section-Quebec  to  St.  Martin's  Junction 159-8 

Pi'es  Branch— Piles  Junciion  to  Grand  Piles 27-5 

Joliette  Branch— Jo'iette  Junction  to  St.  Felix 16-8 

Berthier  Branch— Berthior  Junction  to  BertUier 20 

Aylmcr  Branch— Hull  t )  Aylmer 7-5 

8t.  Jerome  Branch— St.  Lin  Junction  to  St.  Jerome. . .  11-0 

St.  Lin  Branch-Ste.  Therese  toSt.  L'n 15  0 

St.  Eustache  Branch— Ste.  Thirese  to  St.  Eustache...  S'O 

B  ockvile  Branch— Car'eton  Junction  to  Brockville..  45-5 

Algoma  Branch— Sudbury  to  Sault  Ste.  Marie 182-5 

Buckingliam  Branch— Bui  kingham  .Station  to  Village  4-2 

Capper  Mines  Bronches-Sudbury 50 

484-8 

WesUrn  Division. 

Emerson  Branch— Emerson  to  Winnipeg  Junction 64-8 

Selkirk  Branch    Winnipeg  to  West  Selkirk 22-5 

Stonewall  Bramh— Air  Line  Junction  to  StonewaU...  16-1 

Gretna  Branch- Rosenfeld  to  Gretna 13-7 

Pembina  .Mt.  Branch— Winnipeg  Junction  to  Manltou  100-8 

ManiUiba  Southwestern— Manitou  to  Dcloralne 101-0 

Manitoba  Southwtstera- Winnipeg  to  Gleuboro......  104-2 

Maiii-oba  Southwestern-Maryland  Branch 6-0 

430-9 

PaciAc  Division. 

Ntw  Wcs',mii}ster  Branch 9-2 

Vancouver  to  Coal  Harbor 1-2 

10-4 

Leased  Likes 
0  Jario  and  Qiieber  Seelinn. 

Mile  End  Junction  to  south  eud  Liobfne  Bridge 91 

Monti  eal  (WiniisorS-.)  to  Toronto  Junction. 3390 

Toronto  Junction  to  Stiachan  Avenue 3-2 

Toronto  Junction  to  S».  Thomas 1161 

Toronto  Jun:tlon  to  Owen  Seund 116  6 

Don  June,  to  Un.  ;  tatlon  (D  ju  Br'h,  under  coustmo.)  5'0 

Woodst  cktu  London 26-« 

Londoa  to  Windsor  (under  construction) 112-0 

OrangeviUc  Branch— StreetsviUe  Jet.  to  Melville  Jot.  31  6 

EloraBrai  ch- Cataract  to  Flora 27-5 

Tovswater  Branch- Orangevtlle  Junct.  to  Teeewater.  67-1 

Wingham  Branch— GlCDaanan  to  Wingham 50 

858-8 
Atlaniie  and  Northwest  Stetion. 

Lachine  Bridge  (sou'h  end)  to  Mattawamkeag 327-0 

("Short  Line"  to  Maritime  Provinces.) 
81.  Lavrenee  and  Ottawa  Section. 

Ottawa  to  Prescott 51 '8 

Chaudiere  Junction  to  Sussex  Street,  Ottawa 4"7 

Total  Ltased  Lines 1,2423 

To  al  M  leage  of  the  Company  ■  Uiiea 5,074'< 


At  a  specici  term  of  the  Supreme  Court  of  the  (Vmnty  of 
New  York,  held  on  Monday,  Mar  18,  1WI9,  amplication  waa 
made  to  Hon.  GeorRe  C".  Unrrett,  Justice,  by  Meaira.  LNllon  A 
Swayne,  atl<>mi>y8  for  Klijiiii  .Hniitli  and  E^award  R.  Bell,  for 
an  order  enjoining  and  retitraiuiiiK  the  Oreeon  A  TnnaooatC- 
nental  Company,  Henry  Villard.  Charlen  L,  Colby,  Colgate 
Hoyt,  William  L.  Bull,  C.  A.  SpofTord,  and  othen,  their  ter- 
vant8,  agents  and  attfimeys,  from  isHuinK  or  attempting  to 
authorize  the  issue  of  one  hundred  thousand  shares,  or  any 
number  of  shares,  of  guaranteed  or  other  atock  of  thfe  defend- 
ant company,  additionul  to  the  400,000  shares  of  stock  oif  MUd 
company  now  issued  and  outstanding,  and  from  in  anywise 
selling,  transferring,  or  disposing  of  tlie  saiiif:  also  from  sell- 
ing, transferring,  or  in  anywise  disposing  of  the  whole  or  any 
portion  of  the  capital  stock  of  the  Oregon  Railway  &  NaTig»- 
tion  Company,  owned  and  held  by  the  Oregon  &  Transcxnti- 
nental  Company. 

Upon  the  allegations  of  the  plaintiffs,  verified  by  the  affi-^ 
davit  of  Elijah  Smith,  Judge  Barrett  grante<l  a  temporary- 
injunction  against  the  defendants,  and  ordered  them  tn  show 
cause  on  the  16th  of  May  why  the  injunction  should  not  be 
made  permanent. 

This  original  order  was  served  late  on  Monday  afternoon^ 
May  18th.  Early  on  the  following  morning  counsel  for  the 
defendant  obtained  from  Justice  Barrett  the  following  order 
modifying  the  original  injunction  order  granted  on  the  previ- 
ous day: 

SUPREME  COURT,  NEW  YORK  COUNTT.'. 

Elijah  Smith  and  Edward  R.   Bell  againit    The  Oregon   & 
Transcontinental  Company  and  others. 

An  application  having  been  made  to  me  on  behalf  of  The 
Oregon  &  Transcontinental  Company  and  others,  defendants, 
ex  parte,  to  modify  the  injimction  order  granted  by  me  in  this 
action  on  the  13th  day  of  May,  1889,  upon  the  papers  upon 
which  the  same  was  granted,  in  the  respects  in  which  the  said 
order  is  hereinafter  modified. 

Now,  after  hearing  Francis  C.  Barlow,  Esq..  and  Charles  W. 
Wetmore,  E^. ,  of  counsel  for  the  defendants,  and  on  motion 
of  Messrs.  Barlow  &  "Wetmore,  attorneys  for  the  defendants, 
the  Oregon  &  Transcontinental  Company,  Henry  Villard, 
Charles  £.  Colby,  Colgate  Hoyt  and  others. 

Nov,  therefore,  I  do  hereby  order  that  the  said  injunction 
order  dated  and  granted  by  me  on  the  13th  dav  of  May,  1889, 
in  the  above  entitled  action,  be  and  the  same  nert^bv  is  modi- 
fied in  the  clause  beginning  in  the  fifth  folio  thereof  with  the 
words  "and  also  from  selling  "and  ending  with  the  words 
"  Oregon  &  Transcontinental  Company,"  so  that  the  clause 
shall  read  as  follows,  to  wit:  "And  also  from  selling,  transfer- 
ring or  in  any  wise  dissposing  of  the  whole  or  any  part  of  the 
stock  of  the  Oregon  Railway  &  Navigation  Company  now- 
owned  and  held  by  said  defendant,  the  Oregon  &  Transconti- 
nental Company,  in  aid  of  or  for  the  purpose  of  executing  or 
facilitating  in  any  way  the  scheme  alleged  in  the  compUu  nt.' 

Dated,  at  Chambers,  May  14,  1889.  

GEO.  C.  BARRETT,  J.  8.  C. 


1HE  COnPLAINT  OF  EMJAD  SniTII. 

The  complaint  reads  as  follows : 

1.— The  defendant.  The  Oregon  &  Transcontinental  Com- 
pany is  a  corjxiration  organize*!  and  existing  under  the  laws 
of  the  State  of  Oregon,  but  is  engage<l  in  bii.siin'ss  within  this 
State,  having  its  principal  office  in  the  City  of  Now  York,  and 
its  President,  e,\ecutive  committee  and  several  of  its  other 
officers  residing  and  conducting  its  business  in  said  city,  and 
the  individual  defendants  above  named  are  directors  and 
officers  of  said  company,  and  the  defendants  Villard,  Colby, 
Hoyt,  Siwfford.  Bull,  compose  a  majority  of  the  executive 
committee  thereof:  a  maj<irity  of  tlie  board  of  din-otors  of  said 
defendant  company  reside  in  Oregon,  as  rt><iuire<l  by  the  laws 
of  that  suite:  but  plaiiititTs  allege,  uixui  information  and  be- 
lief, that  ths  directors  lesident  in  Oregon  are  not  largely  mter- 
ested  in  said  company,  and  are  entirely  subsenient  to  the 
wishes  and  instructions  from  time  to  time  received  by  them 
from  New  York  tlirough  the  President  of  said  company  who  is 
one  Henry  Villard:  the  directors  of  said  defendant  compwiy 
are  seventeen  in  numln-r,  but  the  by-laws  of  nid  company  fut- 
ther  provide  that  three  of  said  directon  ahall  constitute  a 
quorum  for  the  transaction  of  business  at  any  renilar  meetii« 
of  said  board  :  the  said  by-laws  further  provide  that  such 
meetings  lie  held  regularly  on  the  first  Monday  of  each  month 
at  eleven  o'clock,  A/M.  

n.— The  plaintiffs  are  holders  and  owners  of  tlieoa|W*l 
stock  of  said  defendant  company,  in  the  amounts  herehiafler 
mentione<l,  to  wit:  -    -.      _i  n   n  >■ 

Elijah  Smitli,  five  thousand  shares  thereof:  Edward  K.  Bell. 
two  hundre.!  and  fifty  shares  therw)f:  and  thev  bring  th»  ac- 
tion on  belialf  of  themselves  and  all  other  stockholders  of  the 
Oregon  Transcontinental  Company  who  may  choose  to  come 
in  and  contribute  to  the  exjjense  of  the  prosecution. 
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III. — The  Articles  of  Incorporation  of  said  defendant  com- 
pany bear  date  the  37th  day  of  June,  1881,  and  supplementary 
Articles  of  Incorporation  of  the  defendant  company  bear  date 
of  8d  day  of  July,  1883.  Copies  of  said  Articles  of  Incorpora- 
tion are  hereto  attached  and  made  part  of  this  complaint,  and 
marked  "Exhibit  A." 

In  the  exercise  of  the  powers  assumed  to  itself  under  said 
original  supplementary  articles  of  incorporation,  the  said  de- 
fendant company  has  become  the  owner  of  a  very  large 
amount,  to  wit,  more  than  twelve  million  dollars,  par  value, 
of  the  capital  stock  of  the  Oregon  Railway  &  Navigation  Com- 
jjany,  being  more  than  one-half  of  the  capital  stock  of  the 
said  company  last  named,  and  also  the  owner  of  about  §30,- 
000,000,  par  value,  of  the  capital  stock  of  the  Northern  Pacitic 
Railroad  Company.  The  railroads  and  other  property  of  the 
first-named  company  are  under  lease  for  a  term  of  ninety-nine 
years  to  the  Oregon  Short  Line  Company,  and,  by  the  terms 
of  said  lease,  the  said  Oregon  Short  Line  Company  is  bound 
to  pay  quarterly  dividends,  at  a  rate  of  6  per  cent  per  annum, 
on  the  whole  of  the  capital  stock  of  the  said  Oregon  Railway 
&  Navigation  Company,  which  obligation  said  Short  Line 
Comi^any  is  guaranteed  by  the  Union  Pacific  Railway  Com- 
pany, also  a  party  to  said  lease  ;  and  said  dividends  have  been, 
and  are,  and,  in  all  probability,  will  continue  to  be,  promptly 
and  regularly  paid,  whereby  tlic  said  stock  of  the  Oregon 
Railway  &  Navigation  Company  has  become,  and  is,  of  great 
value  ;  and,  as  plaintiffs  state,  on  information  and  belief,  is 
fairly  worth  its  par  value. 

IV.  In  and  by  tr  e  Articles  of  Incorporation  of  said  defend- 
ant company,  last  named,  it  is  provided  that  tlie  authorized 
capital  stock  of  the  said  defendant  company  is  §-iO,Oi)0,00(), 
divided  into  shares  of  one  hundred  dollars  each.  There  have 
been  heretofore  issued,  and,  for  some  time  past,  in  circulation, 
f  jur  hundred  thousand  shaies  of  $40,000,000  par  value,  of  the 
said  capital  stock. 

In  and  by  the  by-laws  of  said  defendant  company  it  is  pro- 
vided that  the  annual  meeting  of  said  corjwration  shall  be 
held  at  the  City  of  Portland,  Oregon,  at  13  o'clock,  noon,  on 
the  third  Monday  in  June.  Henry  Villard,  who  is  President 
of  said  company,  is  a  candidate  for  re-election,  and  ha.s  issued 
or  is  about  to  issue  circulars  to  the  stockholders  of  said  com- 
pany asking  them  to  send  proxies  for  the  forthcoming  annual 
meeting  to  cetain  persons  named  in  said  circular,  being  per- 
sons with  whom  said  Villard  is  in  entire  accord,  and  who  will 
at  the  said  forthcoming  annual  meeting  cast  their  votes  for  a 
board  of  directors  selected  by  said  Villard,  and  who,  if 
elected,  will  re-elect  him,  the  said  ViUard,  as  President  of 
said  company. 

The  above  plaintiffs  state  upon  information  and  belief  that 
the  said  Henry  Villard,  without  consulting  the  Executive 
Committee  of  the  defendant  company,  but,  on  the  contrary, 
concealing  from  them  his  contemplated  action,  has,  by  tele- 
graph, requested  and  instructed  the  board  of  directors  of  said 
company  to  adopt  a  resolution  which  shall  authorize  and  direct 
the  issue  of  the  remaining  §10,000,000  of  said  defendant  com- 
pany's unissued  capital  stock,  and  that  they  shall  further 
authorize  and  direct  that  the  said  $10,000,000  new  capital  stock 
be  issued  vmder  a  pledge  of  the  said  defendant  company, 
guaranteeing  to  the  holders  thereof  dividends  at  the  rate  of  6 
per  cent  per  annum,  irrespective  of  the  earnings  of  the  said 
defendant  company,  and  that  they  shall  further  authorize  and 
direct  that  such  guaranty  be  secured  by  the  pledge  of  the 
entire  amount,  aforesaid,  of  about  813,000,000,  par  value,  of 
the  capital  stock  of  said  Oregon  Railway  &  Navigation  Com- 
pany, and  that  they  shall  further  authorize  tlie  executive 
cammittee  of  said  company  to  dispose  of  said  new  issue  of 
capital  stock,  and  charge  and  receive  commissions  and  rebates 
therefor,  and  shall  further  provide  that  no  stockholder  of  said 
company  owning  less  than  one-quarter  of  the  entire  amount 
of  the  capital  stock  thereof,  to  wit,  §13,500,000,  shall  be  author- 
ized, at  any  time,  to  inspect  the  books  and  pajjei-s  of  said 
defendant  company. 

These  plaintiffs  further  allege  on  information  and  belief  that 
as  said  board  of  directors  met  at  Portland,  Oregon,  on  Friday, 
the  10th  day  of  May,  1889,  seven  (7)  members  only  being  pres- 
ent, and.  in  obedience  to  the  said  request  and  instructions  of 
Henry  Villard,  aforesaid.  President  of  said  defendant  com- 
pany, adopted  and  passed  a  resolution,  or  resolutions,  of  said 
company,  authorizing  and  directing  all  of  the  matters  and 
things  last  above  stated. 

V. — These  plaintiffs  further  state  on  information  and  belief 
that  prior  to  the  sending  of  such  request  and  instructions  by 
telegraph,  the  said  Henry  Villard,  President,  had  prepared,  or 
caused  to  be  prepared,  certificates  of  stock  as  aforesaid,  and 
that,  unless  immedintely  restrained  by  an  order  of  this  Court, 
he  will  cau;>e  the  whole  of  said  shaies  to  be  purchased  by  him- 
self, or  by  persons  who  will  give  their  proxies  as  hoidere  of 
said  shares  to  the  persons  designated  in  the  circular  aforesaid, 
issued  by  him,  from  said  company,  ostensibly  at  their  par 
value,  as  required  by  the  laws  of  Oregon,  but  actually  at  a 
much  lower  price,  to  be  covere  1  by  commissions  and  rebates 
which  the  said  Henry  Villard  will  cause  to  be  allowed  by  said 
executive  committee  to  himself  for  services  in  selling  and 
placing  said  shares,  and  to  the  great  injury  and  damage  of  de- 
fendant company. 

VI.— Plaintiffs  furtlier  state  on  information  and  belief  that, 
without  the  control  of  said  shares,  the  said  Henry  Vilhird  and 
the  persons  named  by  him  in  the  said  circular  as  recipients  of 
the  proxies,  will  not  be  able  to  control  the  said  forthcoming 
election  of  directors,  and  that  if  they  shall  by  the  aid  of  said 
shares  be  a'^le  to  control  said  election,  sucli  result  will  be  con- 


trary to  the  wish  of  the  holders  of  a  majority  of  the  present 
capital  stock  of  said  company,  and  contrary,  in  their  judg- 
ment, to  the  best  interests  of  the  defendant  company. 

VII. — Plaintiffs  further  allege  on  information  and  belief  that 
the  said  Henry  Villard,  President  of  the  said  defendant  com- 
pany, in  the  transactions  above  recited,  is  not  acting  honestly, 
and,  according  to  his  judgment,  for  the  best  interests  of  said 
company,  but  has  caused  tlie  issue  of  said  shares  to  be  author- 
ized, and  is  about  to  dispose  of  the  same,  in  order  to  enable 
him,  the  said  Henry  Villard,  to  control  a  majority  of  the  votes 
to  be  cast  at  the  forthcoming  election  aforesaid,  and,  with  the 
further  intent  and  purpose  to  employ  the  rm  >ney  obtained  by 
the  sale  of  said  shares  in  purchasing  such  additional  number 
of  share?  of  the  stock  of  the  said  Northern  Pacific  Railroad 
Company,  as  shall  enable  liim,  the  said  Henry  Villard,  through 
the  medium  of  the  defendant  company,  to  control  the  selec- 
tion of  a  board  of  directera  and  President  at  the  next  annual 
meeting  thereof. 

VIII. — Plaintiffs  are  advised  and  believe  that  by  the  laws  of 
Oregon  the  defendant  company  has  no  authority  whatever  to 
issue  preferred  stock;  that  the  fact  of  said  proposed  issue  of 
§10,000,000  of  stock,  with  a  guarantee  of  dividends,  secured  as 
aforesaid  by  a  deposit  of  the  stock  of  the  Oregon  Railway  & 
Navigation  Company  will  be  a  creation  of  preferred  stock  of 
the  defendant  company  to  that  amount;  that  it  will  work  in- 
jury and  injustice  to  said  plaintiff  and  to  all  other  holders  of 
the  common  stock  of  the  defendant  company,  and  will  further 
subject  the  defendant  company  to  the  loss  of  its  corporate 
f rancliise  by  proceedings  brouglit  for  that  purpose  by  tne  au- 
thorities of  Oregon,  with  which  proceedings  the  plaintiffs  state 
on  information  and  belief  that  the  defendant  company  has 
been  threatened. 

IX. — Plaintiffs  further  state  on  information  and  belief  that 
the  hypothecation  of  the  stock  of  the  Oregon  Railway  &  Navi- 
gation Company  now  belongmg  to  the  defendant  company,  to 
secure  the  performance  of  its  guaranty  of  dividends  on  the 
said  proposed  new  capital  stock,  will  also  work  gross  injury 
!>nd  probable  loss  to  themselves  as  holders  of  the  present  capi- 
tal stock  of  the  said  defendant  company;  and,  as  plaintiffs  are 
informed  and  believe,  will  probably  result  also  in  the  ultimate 
loss  of  the  said  Oregon  Railway  &  Navigation  Company's  stock 
by  the  defendant  company. 

X. — Plaintiffs  further  state  on  information  and  belief  that 
the  individual  defendants  constituting  a  majority  of  the  execu- 
tive committee  of  the  said  defendant  com  I  any,  are  confeder- 
ated and  associated  with  the  said  Henry  Villard  in  the  acts  and 
for  the  purposes  above  set  forth,  and  that  the  said  defendant 
company  is  entirely  controlled  by  the  said  Villard  and  his  con- 
federates aforesaid;  that  the  next  annual  meeting  of  the  stock- 
holders of  the  said  defendant  company  will  be  held  at  Port- 
land, Oregon,  on  the  third  Monday  of  June,  1889;  that  mean- 
while, and  before  the  plaintiffs  can  make  any  protest  or 
request  to  tlie  stockholders  of  the  said  defendant  company 
concerning  the  said  fraudulent  actions  of  the  said  Villard  and 
his  confederates,  the  said  Viliard  and  those  associated  with 
him  will  have  accomplished  their  purpose  by  issuing  and  dis- 
posing of  said  additional  stock  of  the  defendant  company,  and 
the  same  will  then  be  outstanding,  and  will  furthermore  have 
hypothecated  or  otherwise  disposed  of  said  stock  in  the  Oregon 
Railway  &  Navigation  Company  now  owned  by  the  defendant 
company,  and  the  injury  complained  of  will  be  iiTcparable. 

Wherefore  the  plaintiffs  pray  judgment  of  this  Court  that 
the  defendants,  and  each  of  them,  their  agents,  servants  and 
attorneys  be  enjoined  and  restrained  by  this  Comt  as  follows: 

First.— From  issuing,  or  attempting  to  authorize  the  issue  of 
the  said  100,000  shares  of  guaranteed  stock  of  the  defendant, 
the  Oregon  &  Transcontinental  Company,  or  any  capital  stock 
of  the  said  defecdant  company  other  than  the  400,000  Shares 
already  issued  and  outstanding,  and  from  in  anywise  trans- 
ferring or  disposing  of  the  same,  if  it  has  already  beLii  issued. 

Second. — PYom  selling,  transferring  or  in  anywise  disposing 
of  the  whole  or  any  part  of  the  stock  of  the  Oregon  Railway 
&  Navigation  Company  now  owned  and  held  by  the  said 
defendant,  the  Oregon  &  Transcontinental  Company,  together 
with  the  costs  and  disbursements  of  this  action. 

DILLON  &  SWAYNE, 

Attorneys  for  Plaintiffs, 
195  Broadway,  New  York  City. 

City  and  County  of  New  York,  ss.: 

Elijah  Smith,  being  duly  sworn,  says  that  he  is  one  of  tlie 
plaintiffs  in  the  above  entitled  action;  that  the  allegations 
contained  in  the  complaint  are  true;  that  those  alleged  on 
information  and  belief  are  based  upon  information  derived  in 
the  following  way  or  manner: 

On  the  morning  of  Saturday,  May  11th,  1889,  affiant  re- 
ceived from  S.  B.  Willey.  Auditor  of  the  Oregon  Railway  & 
Navigation  Company,  resident  at  Portland,  a  telegram  in 
cipher,  a  translation  of  which  is  hereto  annexed,  stating  that 
the  directors  had  taken  action  or  had  passed  resolutions  as  set 
forth  in  the  comjilaint  herein. 

On  Saturday,  May  11th,  1889,  affiant  received  a  second  tele- 
gram from  said  Willey,  giving  the  opinion  of  Joseph  Simon, 
an  attorney  at  law  of  Portland,  Oregon,  and  one  of  the 
directors  of  said  Oregon  &  Transcontinental  Company,  as  to 
the  action  taken  by  said  Board. 

On  the  afternoon  of  May  11th,  1889,  Messrs.  Dillon  & 
Swayne,  attorneys,  at  the  request  of  affiant,  telegraphed  to  C. 
A.  Dolpli,  also  an  attorney  at  law,  resident  in  Portland.  Ore- 
gon, and  a  member  of  the  ssune  firm  with  the  said  Joseph 
Simon  and BelUnger.  botli  of  whom  are  directors  of  the 
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Oregon  &  Tnuiscontineutal  Company,  inquiring  lu)w  many 
tlirtf(():-8  of  tlio  Oregon  &  Transcontinental  Company  wore 
present  nt  the  meeting  at  which  SKiid  resoUitions  were  adopted 
This  morning,  May  13th,  18S9,  the  said  Dillon  &  Swayne  are 
in  receipt  of  a  telegram  hereto  annexed  from  tlie  said  C  A. 
Dolph,  lieiiig  an  answer  to  their  telegram  aforesaid,  in  which 
the  said  Dolph  states  that  seven  directors  were  present  at  an 
adjourne<l  meeting  and  took  the  action  aforesaid,  and  that  two 
of  the  directors  voted  luul  protested  against  the  passjige  of 
such  resolution,  and  that  all  of  the  directors  voting  in  favor  of 
such  resolution  were  employes  of  said  Northern  Pacific  Kail- 
road  Company. 

And  for  a  further  source  of  information  and  belief,  affiant 
is  informed  by  Messrs.  Dillon  &  Swayne,  attorneys,  tbat  they 
are  this  morning  in  receipt  of  a  telegram,  hereto  annexed, 
addressed  by  tbe  aforesaid  S.  B.  Willcy  to  Charles  F.  A<lams! 
of  Btistn,  Maa.sachusetts,  repeating  the  statements  whicn  the 
said  Willey  had  telegraphed  to  afliant  as  to  tlie  acti  m  taken  by 
said  board  of  directors,  except  that  in  the  telegram  of  the  said 
Willey  to  said  Adams  the  resolution  authorizing  tlie  issue  and 
guarantee,  as  set  forth  in  the  bill  of  complaint,  of  ten  millions 
of  new  stiM'k  of  the  defendant  com|)any,  is  spoken  of  aa  having 
been  abeadv  passed;  but  the  further  resolution  amending  the 
by-laws  so  that  no  stockholder  holding  less  than  twenty-five  per 
cent  of  the  capital  stock  of  the  company  can  examine  any  of 
the  books,  is  in  said  telegram  to  said  Adams  stated  as  a  resolu- 
tion which  the  board  of  directors  proixrae  to  pass  that  after- 
noon. May  10th,  1880. 

WhereuiKjn  affiant  avers  that  the  said  dispatch  sent  to  said 
Adams  waa  sent  before  the  telegram  was  sent  to  affiant  in 
which  all  of  said  resolution  is  said  to  have  been  passed  by  said 
Board.  And  affiant  avers  his  belief,  with  reference  to  the 
telegram  from  said  Dolph,  that  Simon  and  Bellinger,  partners  of 
said  Dolph,  are  the  two  directors  who  were  present  and  pro- 
tested against  the  passage  of  said  resolution. 

Affiant  further  says  that  no  other  or  similar  application  has 
been  made  for  an  injunction  order  herein  to  any  other  Court 
or  Judge.  EUJAH  SMITH. 

Subscribed  and  sworn  to  before  me  ) 

this  13th  day  of  May,  1889.  ) 

Wm.  Arnoux, 

Notary  Public, 

New  York  and  Kings  Cos. 

[Translation.] 

Portland,  Ore.,  10. 
To  Elijah  Smith,  President  O.  R.  &  N.  Co.,  Mills  Building. 

I  have  talked  to  our  lawyers,  and  they  seem  to  think  there 
are  good  grounds  for  starting  injunction  suit  in  New  York  im- 
mediately and  one  here,  if  necessary,  to  enjoin  Oregon  & 
Transcontinental  from  issuing  re'iiaining  ten  millions  stock  in 
manner  proposed;  also  there  seems  to  be  good  grounds,  if 
deemed  advisable,  to  bring  suits  here  to  dissolve  the  corpora- 
tion or  ask  the  appointment  of  a  receiver.  It  is  also  a  ques- 
tion considering  late  decisions  whether  Oregon  &  Transconti- 
nental have  anv  right  to  vote  the  stock  of  O.  R.  &  N.,  and 
though  they  pledge  it  as  collateral,  if  the  pledgor  has  not  the 
right  to  vote  it  can  the  pledgee  have  ?  I  do  not  know  as  C.  A. 
Dolph  feels  sanguine  about  this  latter  matter,  but  from  con- 
versation with  him,  Bellinger  and  Joseph  Simon,  it  seems  as 
though  suit  ought  to  be  commenced  at  once  East,  and  I  think 
I  would  advise  you  to  urge  proceedings  here  of  whichever 
character  you  think  best.  I  have  been  informed  tliat  tt^.ere 
were  some  268,000  shares  voted  at  last  Oregon  &  Transconti- 
nental meeting,  hut  propose  this  afternoon  to  get  more  infor- 
mation in  detail  if  possibl?.  S.  B.  WILLEY. 

Portland,  Ore.,  May  11, 1889, 
Dillon  &  Swayne,  195  Broadway,  N.  Y. 

Seven  directors  present  at  an  adjourned  meeting,  two  of  the 
directors  voting  and  protesting  against  passage  of  resolution; 
all  directors  voting  in  favor,  employes  of  Northern  Pacific. 

C.  A.  DOLPH. 


Copy  of  telegram  from  S.  B.  Willey  to  Charles  F.  Adams. 
Portland,  Oregon,  May  10, 1889. 

I  have  obtained  the  following  information,  which  I  tliink 
you  would  like  to  know.  Oregon  &  Transcontinental  board 
of  directors  here  to-day  at  the  request  of  Mr.  Villard  pas-scd 
resolution  authorizing  issue  of  balance  of  $10,000,000  stock 
unsubscriljed  in  treasury  as  preferred  stock  upon  which  six 
per  cent  is  to  be  guaranteed,  to  be  secured  by  pledge  or  mort- 
gage of  Oregon  Railway  &  Navigation  Co.  stock,  and  pro(X)se 
to  pass  resolution  at  meeting  this  afternoon  amending  by-laws 
so  that  no  stockholder  holding  less  than  twenty-five  per  cent 
of  the  capital  stock  of  the  company  can  examine  any  of  its 
books. 

It  seems  to  me  evident  that  they  propose  to  make  certain 
two  things — the  control  of  the  Oregon  &  Transcontinental  as 
now  organized  and  the  control  of  the  Oregon  Railway  &  Nav- 
igation Gi).  by  getting  their  holdings  of  tliat  company's  stock 
into  individual  hands,  so  that  no  question  about  its  being 
voted  cjin  be  raise*!. 

Consuliation  with  our  lawers  here  offers  following  proposi- 
tions : 

1st — Stock  is.sued  by  Oregon  &  Transcontinental  in  propt)sod 
manner  is  illegal.  Issuing  it  as  proposed  cannot  be  done,  be- 
cause it  makes  two  characters  of  stock  where  only  one  lias 
as  yet  been  provided  for,  and  of  course  is  detrimental  to  hold- 
ers of  the  other  stock.  An  injunction  suit  should  b^  startetl 
ill  the  East  and  one  can  be  started  here  if  desired. 


ad-There  balmort  unquMUoiMbljr  good  urounds  for  bHng- 
ine  of  a  suit  here  to  diwi.lve  tb«  curponUioii  or  for  Ih^  ap. 
wrfntment  of  a  receiver.  In  the  Utter  caw,  tho  ri^Ut  num 
being  appointed,  be  would  vote  the  properties  brid  by  OreiMi 
&  Transi-onlinonbil,  if  they  can  Xh'  voUnI.  It  Mema  to  metW 
the  actions  <if  Oregon  &  Traniicontin«ntol  *honld  be  browllr 
advertised,  and  it  ought  to  result  In  proxiw  being  deiivered  (p 
people  outside  of  tlio  present  management. 

MR.   YILLARD'M   AWfllVER. 

On  the  10th  of  May,  the  dav  lixod  for  the  arKument  in  t»w» 
suit,  the  defendants  api«mre<l  by  MeMML  Barlow  ft  Wet  more 
and  Choate  &  Beaman,  as  their  counael,  )-f<.i-..  ,i...i„..  Unrrott 
in  Supreme  Court  ('hambi'rs,  and  n«<i  itHdavit 

made  by  Henrj-  Villard,  in  which  the  a  „.  com- 

plaint are  answered  in  regular  order: 

SUPUEMK  COUUT-NKW  YORK  COL'STY. 
Elijah  Smith  and  Edward  R.  Bell  agahiat  The  Oregon  ft  Trana 
Continental  Company  and  others.— City  and  Coantr  of 
New  York,  as. : 
Henry  Villard,  being  duly  sworn,  deposea  and  mtb  as  fol- 
lows: 

I  reside  at  Dolib's  Ferry,  in  the  State  of  New  York,  and  am 
one  of  the  defendants  in  the  above-entitled  action,  and  am  the 
President  of  the  defendant.  The  Oregon  ft  Transcontinental 
Company,  having  been  duly  electe<l  as  such  Presid«?nt  at  a 
meeting  of  the  Board  of  Directors  of  the  said  comfiany,  held  in 
the  City  of  Portland,  on  the  18th  day  of  June.  1888: 

I  have  read  the  complaint  in  this  action  and  the  affidavit  of 
Elijah  Smith  verifying  the  same. 

I  admit  the  matters  of  fact  alleged  in  Article  I  of  said  com- 
plaint, except  the  iillegation  that  the  Directors  of  the  Oregon  ft 
Transcontinental  Company  resident  in  Oregon  are  entirely 
subservient  to  the  wislies  and  instructions  from  time  to  time 
received  by  them  from  New  York  through  the  Preaitlent  of  the 
Company,  meaning  myself.  I  have  no  knowledge  or  informa- 
tion sufficient  to  form  a  belief  as  to  whether  the  allegations 
contained  in  Article  U  of  the  complaint  are  true  or  not. 

I  admit  the  allegations  in  Article  III.  of  the  complaint,  that 
the  defendant.  The  Oregon  &  Transcontinental  Company, 
under  and  in  pursuance  of  its  original  and  sutiplementary 
articles  of  incorporation,  and  under  and  by  virtue  of  the 
powers  conferred  upon  it  by  the  laws  of  the  State  of  Oregon, 
has  become  the  owner  of  and  now  owns  and  holds  more  than 
one-half  of  the  entire  capital  stock  of  the  Oregon  Railway  & 
Navigation  Company,  and  that  it  is  also  the  owner  of  about 
820,000,000  of  the  capital  stock  of  the  Northern  Patific  Rail- 
road Companv.  My  judgment  as  to  the  value  of  the  stock  of 
the  Oregon  Railway  &  Navigotion  Company  concurs  with  the 
allegations  of  the  plaintilf  in  Ar;icle  III.  contained. 

I  admit  the  allegations  contained  in  Article  IV.  of  the  com- 
plaint in  respect  to  the  amoimt  of  the  authorized  capital  stuck 
of  the  Oregon  and  Transcontinental  Comj)any.  and  as  to  the 
provisions  of  the  by  laws  concerning  the  annual  meeting  of 
the  stockliolders  of  the  said  com])any.  to  be  held  in  the  city  of 
Portland  on  the  17th  day  of  June,  1889.  I  also  admit  that  I 
am  a  candidate  for  re-election  as  a  director  of  the  said  Ckiia- 
pany,  and  expect  to  be  re-elected  and  continue  a>  the  Pren- 
dent  of  the  said  Company,  and  that  I  have  issued  circulars  to 
the  stockholders  of  the  said  company,  asking  them  to  send 
proxies  for  the  approaching  meeting  "to  me.  and  I  annex  to 
this  affidavit  a  true  copy  of  the  said  circular. 

The  remaining  allegations  contained  in  Article  IV.  of  the 
complaint  .so  far  as  they  refer  to  the  terms  of  a  resolution  of 
the  board  of  directors  of  the  Oregon  &  Tran/=continental 
Company,  authorizing  the  issue  of  the  remaining  $10,000,000 
of  the  capital  stock  of  that  comjiany,  are  in  the  main  corrert, 
except  that  the  said  resolution  contains  no  provision  r> 
ing  the  right  of  the  stockholders  of  the  com|Kiny  to  in.-i 
books  and  pa]x?rs,  ami  no  such  restriction  is  in  force;  bi.i  •■-'i 
greater  certainty  I  annex  hereto  a  true  cojiy  of  the  resolution 
which  I  understand  to  have  bt>en  imssed  on  the  10th  day  of 
May,  1889,  bv  the  board  of  directors  at  Portland. 

Idenv  each  and  every  one  of  tlie  allegations  contained  in 
Articles  V.,  VL,  VII.,  VlII.  and  IX.  of  the  complaint,  exc«ft 
the  allegation  in  the  Tenth  Article,  that  the  annual  meetiag 
of  the  i-tockholders  of  the  Oregon  ft  Tran.Hcontinentai  Com- 
pany will  be  held  in  the  City  of  Portland.  Oregon,  on  tlie 
third  Monday  of  June,  1889. 

The  circumstanct>9  attending  the  i>a38age  of  the  said  reaouf 
tion  set  forth  in  the  complaint  and  hereto  annexed,  and  the 
purposes  for  which  it  was  (inssed,  are  as  follows : 

As  is  well  known,  for  several  yean  last  past  the  Oregon  ft 
Transcontinental  ComiMinv  has  had  a  large  floating  indebted- 
ness, tor  which  it  luu<  been  necessary  to  provide  temporarilv 
from  time  to  lime  bv  the  pleilge  of  the  Oregon  Railway  ft 
Navigation  Com[K\iiv"8  stock  owned  by  it  and  of  its  other 
assets.  It  has  Ix-en  iny  jKilicy  and  the  policy  of  tlie  present 
management  of  the  Oregon  &  Transcontinental  Company  dur- 
ing the  past  year  to  fund  this  floating  indebtednew,  and  se- 
cure upon  favorable  terms  to  the  Oregon  &  Transcontinental 
Company  sufficient  additional  capital  U>  enable  it  t.i  pufwe 
successfullv  the  business  for  which  it  was  incor|>on»te«l. 

In  Aprillast  a  plan  was  formed  by  me  which  had  the  unan- 
imous ap[)roval  of  the  executive  committee  of  tlie  Orcfpon 
&  Tran-scontinental  Company,  and  also  the  approval  of  Ibe 
executive  committees  of  the  Union  Pacific  and  Short  Line 
Railway  comiMnies,  and,  in  its  main  fentu.t's,  the  appn  vaJ  of 
tlie  executive  committee  of  the  Northeni  Pacific  <Viniiiany. 
based  upon  the  so-called  Arbitration  Contract,  for  Iho  pledge 
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by  the  Oregon  &  Transcontinental  Company  of  its  holdings 
of  stock  of  the  Oregon  Railway  &  Navigation  Company  and 
for  the  issne  of  its  own  collateral  trust  bonds,  secured  by  such 
■pledged  stock,  to  be  sol  J  for  the  purposes  of  paying  the  float- 
ing indebtedness  of  the  Company  and  securing  to  it  an  ade- 
quate working  capital;  provision  was  made  in  the  said  plan  for 
■conferring  the  voting  power  upon  the  said  stock  upon  the  man- 
agers to  be  appointed  under  the  Arbitration  Contract.  This 
plan  failed  by  reason  of  the  withdrawal  of  the  assent  of  the 
■Short  Line  and  Union  Pacific  companies,  but  the  plan  was  not 
finally  abandoned  until  about  the  end  of  April.  The  failure  of 
this  plan  made  it  necessary  to  devise  some  other  means  to  make 
provision  for  the  floating  indebtedness  of  the  company,  which 
"will  mature  from  time  to  time  during  the  next  few  months. 
After  consultation  with  the  majority  of  the  Executive  Com- 
mittee of  the  Company  early  in  the  current  month,  it  seemed 
to  me  that  a  wise  and  prudent  method  of  raising  the  funds 
necessary  to  meet  the  necessities  of  the  Company  would  be  to 
issue  the  remainder  of  its  stock  as  preferred  stock,  and  guaran- 
tee a  dividend  thereon  by  the  pledge  of  the  stock  of  the  Ore- 
gon Railway  &  Navigation  Company  owned  by  it,  in  the  hope 
and  expectation  that  the  preferred  stock  could  be  sold  at 
par. 

By  Article  VII.  of  the  Charter  of  Articles  of  Incorporation 
cf  the  Oregon  &  Transcontinental  Company,  defining  its 
powers,  it  is  provided  as  follows: 

"  VII. — To  increase  the  capital  stock  of  the  corporation  in 
■"  manner  provided  and  authorized  by  the  laws  of  Oregon,  and 
"  upon  any  such  increase  to  classify  the  capital  stock  of  the 
■"  corporation  and  attach  special  terms  and  conditions  to  any 
"  class  or  part  thereof." 

And  by  section  3235  of  the  general  laws  of  Oregon,  it  is  pro- 
vided as  follows: 

"  Section  3335.  Any  corporation  organized  under  the  pro- 
"  visions  of  this 'chapter  may,  at  any  meeting  of  the  stock- 
"  holders  which  is  called  for  such  purpose,  by  a  vote  of  the 
"  majority  of  the  stock  of  such  corporation  increase  or  dimin- 
"  ish  its  capital  stock  or  the  amount  of  the  shares  thereof,  or 
"  authorize  the  dissolution  of  sucli  corporation  and  the  settling 
*'  of  its  business  and  disjwsing  of  its  property  and  dividing  its 
"  capital  stock  in  any  manner  it  may  see  proper." 

I  was  advised  by  counsel  that  under  tne  provisions  of  the 
charter  of  the  Oregon  &  Transcontinental  Company,  which 
I  have  just  quoted,  it  would  lie  within  the  power  of  the  cor- 
poration, by  actii.n  of  its  stockholders,  to  increase  its  capital 
stock,  and,  as  expressly  provided  in  its  said  charter,  to  classify 
such  increase  of  stock  and  attach  special  terms  and  conditions 
to  any  class  or  part  thereof.  Accordingly  I  instructed  the 
counsel  of  the  company  to  prepare  a  resolution  to  be  passed  by 
the  board  of  directors  of  the  company  at  Oregon,  which 
should  confer,  so  far  as  the  board  of  direccors  had  the  power  to 
do  so,  full  authority  upon  the  officers  and  executive  commit- 
tee of  the  company  to  issue  $10,000,000  preferred  stock,  to 
guarantee  a  dividend  thereon  of  six  per  cent,  and  to  secure 
such  guarantee  by  the  deposit,  pledge  or  mortgage  of  the 
shares  of  stock  of  the  Oregon  Railway  &  Navigation  Com- 
pany owned  by  the  Oregon  &  Transcontinental  Company, 
in  such  manner  and  form  and  under  such  conditions  as  the 
executive  committee  shall  determine.  Meetings  of  the  stock- 
holders of  the  Oregon  &  Transcontinental  Company,  under 
the  provisions  of  its  by-laws,  can  only  be  held  at  i  s  office  in 
the  city  of  Portland,  in  Oregon,  and  are  customarily  held  but 
once  in  each  year.  The  next  annual  meeting  is  appointed  to 
be  held  on  Monday,  the  17th  day  of  June  next. 

I  was  advised  by  counsel  that  it  would  require  considerable 
time  to  prepare  the  necessary  papers  for  submission  at  tlie 
stockholders'  meeting,  after  the  general  features  of  the  pro- 
posed mortgage  or  deed  of  trust  were  agreed  uixin,  and  in  or- 
der that  authority  might  be  conferred  upon  the  Executive 
Committee  and  officers  of  the  Company  to  take  all  the  prelim- 
inary action  within  their  power,  so  that  the  question  of  issuing 
the  pref en-ed  stock  might  be  submitted  in  a  perfected  form  to 
the  stockholders  at  their  said  annual  meeting,  I  advised  the 
said  resolution  to  be  passed.  The  sole  motive  in  the  passage  of 
the  said  resolution  was  to  make  provision  for  all  the  prelimin- 
ary steps  necessary  to  the  carrying  out  of  the  plan,  and  that 
they  should  be  prepared  and  made  ready  for  submission  to  the 
stockholders  at  their  annual  meeting,  so  as  to  avoid  the  neces- 
sity of  calUng  a  special  meeting  for  that  purpose.  I  had 
nothing  to  do  with  the  form  of  the  resolution  further  than  to 
issue  instructions  to  counsel  so  to  prepare  it  as  to  confer  the 
fullest  authority  upon  the  executive  committee  and  officers 
here  to  carry  out  the  plan,  so  far  as  it  was  competent  for  the 
board  of  directors  to  confer  such  authority. 

The  resolution  was  prepared,  I  believe,  on  the  8th  or  9th  of 
the  present  month,  and  no  other  step  whatever  of  any  kind  or 
character  has  ever  been  taken  by  me,  or  by  anv  member  of 
the  executive  committee  of  the  Oregon  &  Transcontinental 
Company,  or  by  anyone  else,  looking  to  the  preparation  of 
certificates  for  the  proposed  stock  or  to  the  di-awing  of  any  of 
the  papers  necessary  to  the  issuing  of  the  stock,  or  of  the 
making  of  the  guarantee  of  the  six  per  cent  dividend,  or  of 
the  pledging  of  the  stock  of  the  Oregon  Railway  &  Naviga- 
tion Company  to  secure  such  guarantee;  and  no  action  of  any 
kind  or  character  was  ever  intended  by  me,  or  by  any  member 
of  the  executive  committee,  to  my  knowledge,  to  bo  taken 
with  reference  to  the  issuance  of  such  stock,  other  than  to 
direct  the  counsel  of  the  Company  to  draft  the  preliminary 
papers  necessary  to  be  submitted  first  to  the  executive  com- 
mittee of  the  Company,  and  then  to  the  stockholders  at  their 
■annual  meeting  on  the  17th  day  of  June  next. 


My  intention  now  is,  as  it  always  has  been  since  I  reached 
the  conclusion  that  this  method  of  raising  funds  for  the  neces- 
sary purposes  of  the  Company  would  be  more  economical  and 
judicious  than  to  fund  its  indebtedness  by  any  further  issue  of 
bonds,  to  prepare  all  the  necessary  papers  preliminary  to  the 
issue  of  preferred  stock  under  the  authority  conferred  by  the 
annexed  resolution,  and  to  submit  the  entire  question  to  the 
stockholders  of  this  Company  at  their  annual  meeting  in  Port- 
land on  the  17th  day  of  June,  and  I  respectfully  request  that 
the  injunction  order  in  this  action  may  be  so  far  modified  as 
to  permit  such  preliminary  steps  to  be  taken.  I  believe  that 
the  plan  as  outlined  in  the  resolution,  subject  to  such  perfect- 
ing of  detail  as  the  executive  committee  of  the  Company 
may  approve,  is  the  wisest  plan  which  can  now  be  adopted  to 
meet  the  necessities  of  the  Company,  and  to  establish  it  upon 
a  sound  financial  basis.  HENRY  VILLARD. 

Sworn  to  before  me,  this  ) 

16th  day  of  May,  1889.    f 

L.  R.  Kidder, 

Notary  Public  (91), 

New  York  County. 

Mr.  Wetmore  also  read  the  joint  affidavits  of  Mr.  Charles  L. 
Colby  and  Mr.  Colgate  Hoyt,  and  an  affidavit- of  his  own, 
which  are  as  follows  : 

Joint  Affidavit  or  SIcssrs.  Colby  and   IIo)  t. 

SUPREME   COURT— NEW  YORK  COUNTY. 
Elijah  Smith  and  Edward  R.  Bell  against  The  Oregon  Trans- 
continental Company  and  others. — City  and  County  of 
New  York,  ss.  : 
Charles  L.  Colby  and  Colgate  Hoyt,  being  duly  sworn,  doth 
depose  and  say,  each  for  hi'nself  as  follows  : 

I  am  a  member  of  the  board  of  d  rectors  and  executive 
committee  of  the  defendant,  the  Oregon  &  Transcontinental 
Company,  and  also  one  of  the  individual  defendants  in  the 
above  entitled  action. 

I  had  no  intention  whatever  of  taking  any  action  author- 
izing or  permitting  the  issue  of  preferred  stock  or  any  stock 
of  the  Oregon  &  Transcontinental  Company  in  advance  of  the 
annual  election  on  the  17th  day  of  June,  1889,  or  doing  any- 
thing else  in  reference  thereto,  except  to  make  the  necessary 
prejjarations  and  submit  the  question  to  tlie  stockholders' 
mee  ing  on  that  date.  Any  allegations  contained  in  the  com- 
plaint to  the  contrary  are  unqualifiedlv  false. 

CHARLES  L.  COLBY. 
COLGATE  HOYT. 
Sworn  to  before  me,  this  16th  ) 
day  of  Mav,  1889.  \ 

H.  L.  Bbaynard, 

(3)  Notary  Public, 

New  York  County. 

Mr.  vrctinore'8  Affidavit. 

SUPREME  COURT,  NEW  YORK  COUNTY 
Elijah  Smith  and  Edward  R.  Bell  against  The  Oregon  &  Trans- 
continental Company  and  others. — City  and  County  of 
New  York,  ss. 

Charles  W.  Wetmore,  being  duly  sworn,  deposes  and  says 
as  follows: 

I  am  a  member  of  the  firm  of  Barlow  &  Wetmore,  attorneys 
at  law,  and  of  counsel  for  the  Oregon  &  Transcontinental 
Company,  the  defendants  in  the  above  entitled  action;  I  have 
read  the  affidavit  of  Henry  Villard  submitted  herewith;  I  am 
the  counsel  referred  to  in  that  affidavit  who  prepared  the  reso- 
lution annexed  thereto,  and  his  instructions  to  me  as  to  the 
purposes  for  which  the  resolution  should  be  drafted  are  as  stated 
in  his  said  affidavit;  it  was  my  own  suggestion  to  Mr.  Villard 
that,  if  any  action  looking  to  the  issuing  of  preferred  stock  was 
to  be  taken  in  time  for  submission  at  the  stockholders'  meeting 
on  the  17tli  of  June,  preliminary  steps  would  have  to  be  taken 
at  once,  as  the  perfecting  of  the  plan  and  tlie  preparation  of 
the  papers  to  carry  it  into  effect,  should  it  be  adopted  by  the 
stockholders,  would  consume  considerable  time. 

I  liave  not  yet  received  any  instructions  of  any  kind  or  char- 
acter from  Mr.  Villard,  or  from  any  one  connected  with  the 
Oregon  &  Transcontinental  Company,  to  take  any  action  what- 
ever of  anv  kind  or  character  looking  to  the  preparation  of  any 
of  the  matters  or  things  necessary  to  be  done  in  order  properly 
to  present  the  question  of  issuing  this  preferred  stock  to  the 
executive  committee  and  the  stockholders  of  the  Com  pany 
other  than  to  draft  the  resolution  referred  to,  and,  if  any  such 
action  had  been  contemplated  or  intended  by  any  one  it  would 
naturally  have  come  to  my  knowledge  as  the  person  whose 
duty  it  would  have  been  to  prepare  the  necessary  papers. 

CHARLES  W.  WETMORE. 
Sworn  to  before  me.  this  16th  ) 

day  of  May,  1889.  f 

Geo.  W.  Weiffenb.vch, 
Notary  Public, 

New  York  County. 


After  these  affidavits  had  been  read,  further  proceedings  in 
the  case  were  postponed,  on  application  of  Gen.  Wager  Swayne, 
counsel  for  the  plaintiffs,  until  Friday,  May  17,  at  2  o'clock  in 
the  afternoon. 

On  Wednesday,  May  15,  however,  the  plaintiffs  ann  tided 
their  complaint,  and  on  the  amended  complaint  and  additional 
affidavit  by  Elijah  Smith  obtained,  ex  parte,  an  order  from 
Judge  Barrett,  vacating  the  order  obtained  by  the  defeiidanti 
on  the  previous  day,  which  modified  the  original  iujunction 
order. 


May  35,  1880.J 


THE   CHRONICLR 


Witliiu  a  few  minutes  before  the  time  whicli  was  set  for  the 
argtinient  of  the  appHcation  <m  tlieorij^inal  order,  thii4amende<l 
oonipkiint  was  served  on  the  defendants,  accompanied  by  an 
additional  restraining  order  preventing  the  Oregim  &  TraiiHcon- 
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tinental  ('oin|iany  from  lelling  its  Oregon  Railway  &  Naviga- 
tion .sf<M'k,  transferring  it,  or  doing  anythinir  with  it.  After 
rehearMing  tlie  original  charges,  the  amended  complaint  pro- 
c;ee<l8  U>  formulate  the  following  additional  charges  based 
ii|)on  ln'iirsay. 

The  Amended  roinpliilnl. 

••  I'laintiffa  further  state,  upon  information  and  btdief,  that 
it  is  the  i)ur|K>se  of  the  sjiid  Henrv  Villard,  President  of  the 
defendant  company,  in  the  event  tluit  ho  shall  conclude  that 
he  will  probably  be  luiable  to  control  the  forthcoming  annual 
election  of  the  defendant  company,  then  and  in  that  case  to 
cause  the  defendant  to  sell,  or  himself  (jersonally  to  sell  in  its 
behalf  all  of  its  holdings  aforesaid  of  the  capital  stock  of  the 
Oregon  Railway  &  Navigation  Comi>any,  and  to  sell  the  same 
not  only  without  regard  to  the  interests,  but  against  the 
interests  of  the  defendant  company,  and  to  such  persons  as 
shall  ascree  when  purchasing  the  same  to  allow  the  Siiid  Henry 
Villaril  to  erst  the  votes  of  said  shares  at  the  next  annuiij 
election  of  the  said  Oregon  Railway  &  Navigation  Company, 
and  which  election,  by  the  by-laws  of  the  company  last  named, 
is  set  for  the  third  Monday  of  June  next,  at  an  hour  earlier  in  the 
day  than  the  election  of  the  defendant  company  on  the  same 
day  :  and  for  the  grounds  of  such  information  and  belief  plain- 
tiffs stat«  that  the  said  Henry  Villard  has  been  for  a  long  time 
proposing  to  the  defendant  company  to  sell  the  aforesaid 
8fa|p.res  of  the  Oregon  Railway  &  Navigation  Company,  and 
on  a  former  occasion  was  only  restrained  from  doing  so  by 
threats  of  legal  proceedings  made  to  him  by  Brayton  Ives, 
then  one  of  the  directors  of  the  defendant  company,  that  he, 
the  said  Ives,  would  begin  legal  proceedings  to  enjoin  such 
sale,  and  llhat  the  said  Henry  Villard  since  the  order  granted 
in  this  cause  on  the  12th  day  of  May,  1889,  did  on  the  following 
day  procure  the  said  order  to  be  amended  so  as  to  permit  .the 
sale  of  said  shares,  if  made  otherwise  than  in  furtherance  of 
the  plan  hereinbefore  set  forth  relating  to  the  control  of  the 
Oregon  Transcontinental  Company  ;  and  has  further  stated  this 
day,  as  plaintiffs  are  informed  by  Gardiner  M.  Lane,  one 
of  the  directors  of  the  defendant  company,  that  he,  the 
said  Villard,  had  received  an  order  from  abroad  for  the 
whole  of  said  stock,  and  desired  to  be  in  a  position 
to  close  therewith.  And  for  a  further  ground  of  such 
information  and  belief,  plaintiffs  state  that  they  have 
learned  from  the  said  Gardiner  M.  Lane,  one  of  the  directors 
as  aforesaid,  and  from  other  parties  largely  interested  in  the 
defendant  company,  that  witnin  the  past  few  days  the  said 
Henry  Villard  has  caused  a  minority  quorum  of  tae  board  of 
directors  of  the  defendant  company,  sitting  at  Portland.  Ore- 
gon, to  discharge  and  reconstitute  the  executive  committee  of 
the  said  board  so  as  to  eliminate  therefrom  Sidney  Dillon  and 
the  said  Gardiner  M.  Lane,  two  of  the  directors  of  said  Com- 
pany not  subserving  to  the  said  Henry  Villard,  President,  and 
this  without  the  knowledge  of  the  said  directors;  and  plain- 
tiffs are  informed  and  believe  that  said  directors  were  so  elim- 
inated from  the  said  executive  committee  in  order  to  enable 
the  said  Henry  Villard  to  control  and  dispose  of  the  afore- 
said stoc-k  of  the  Oregon  Railway  &  Navigation  Company  in 
the  manner  and  for  the  purpose  aforesaid  without  the  knowl- 
edge of  any  directors  of  said  Company  who  were  not  subser- 
vient to  the  said  Henry  Villard  and  confederated  with  him  to 
dispose  of  the  said  stock  of  the  Oregon  Railway  &  Navigation 
Company  witl;out  regard  to  the  interests  of  the  defendant 
Company. 

And  for  a  further  source  of  their  information  and  belief 
plaintiffs  state  that  they  are  informed  by  the  said  Gardiner  M. 
Lane,  one  of  the  directors  of  said  company,  that  the  defendant 
company  is  now  a  loaner  of  money  in  large  amounts,  and  that 
a  large  jiart  of  tlie  defendant  company's  holdings  of  stock  of 
said  Oregon  Railway  &  Navigation  Company  are  hypothecated 
on  loans  which  do  not  mature  for  many  months,  and  that 
the  shares  so  hypothecated  cannot  be  delivered  until  maturity 
of  the  obligations  as  security  for  which  they  are  held.  . 

And  for  a  further  source  of  their  information  and  belief 
plaintiffs  state  that  the  said  Henry  Villard  has  repeatedly  ex- 
pressed himself  as  under  the  impression  and  of  beuef  that  in-  _ 
junction  proceedings  would,  by  other  parties  interested  in  the 
stock  of  the  Oregon  Railway  &  Navigation  Company,  be  begun  1 
to  restrain  the  defendant  company  from  voting  its  holdings  of 

PlainiilTs  further  allege  that  the  actions  of  the  said  Henry 
Villard  and  his  colleagues  and  confederates  herein  complamed 
of  have  or  will  be  committed  by  the  same  with  a  view  simply 
and  solely  to  personal  atlvantage  and  aggrandizement  of  the 
said  Henry  Villard  and  to  the  disadvantage  of  the  said  Oregon 
and  Transcontinental  Company  and  all  those  stockholders 
thereof  not  uniting  in  the  schemes  of  the  said  Villard  and  hw 

Plaintiffs  further  allege  that  the  said  acts  complained  of 
will  constitute  a  waste  of  the  assets  of  this  corporation  and 
will  injure  the  same  irreparably  unless  enjoined  ty  the  order 
and  decree  of  the  Court. 

The  complaint  thus  amended  is  yerifled  by  Elijah  Smith. 

On  Friday  morning.  May  18,  the  attorneys  for  the  plaintiffs 
obtained  an  order  from  Judge  Barrett  authorizmg  the  ex- 
amination of  Henry  Villard  before  the  case  came  to  trial,  a 
copy  of  which  order  was  served  upon  the  defendants  at  about 
11:30  o'clock.     By  the  terms  of  this  order  Mr.  Villard  wiis 


required  to  appear  for  examiiuUion  at  UMfltfMof  Mr.  WiOkai 

Henry  Willis,  referee,  No.  tl»  Brondwajr,  at  1"    '  ■    V  noim 
The  counsel  of  Mr.  Villard,  (K-n.  Knim-i«  (  ,„|  j^,' 

ChuriM  W.  Wetmore,  and  Jotieph  II.  Ch'Hit'  .  '  H««l 
man,  of  Measra.  Evarts,  Choatc  A  Bmman.  n|»|Mi»r.  d  iot.m 
Judge  Barrett  at  2  o'clock,  the  hour  namwl,  al  tli.- luljourn- 
inent  of  the  hearing  on  the  previous  day.  Mr.  W'etmtm 
asked  the  (Jourt  to  vacate  the  order  of  exainifiatioii  im  be 
desired  to  reiul  a  sworn  statement  of  Mr.  Villard  in  anxwcr  to 
the  amended  complaint  ax  it  Ht'Kxl  the  night  Ix-fori',  and  ta 
disclose  voluntarily  what  tlw?  plaintiffs  sought  to  ob'ain  uodar 
their  order. 

After  considerable  diaciusion  and  oppaaition  by  plaio  MtTa 
counsel,  Mr.  Wetmore  was  permitted  to  read  the  followinK 
affidavit: 

HR.  VILLARD'S  SECOND  AFFIDAVIT. 

SUPREME  COURT,   NEW  YORK  COUNTY. 

Elijah  Smith  and  E<lward  R.  Bell  nyiiiiiM  The  Orogoo  &  Trans. 

continental  Company. 
Oily  and  County  of  New  York,  ss. ; 
Henry  Villard,  being  duly  sworn.  depoMjs  and  nays  as  follows  : 
Since  verifying  my  aflldAvil  in  the  above  cntillol  acUon,  and 
between  ten  and  eleven  o'clock  yesterday  morning.  I  hare  been 
served  with  an  additional  restraining  orcfer  iu  the  above  entitled 
action,  founded  on  an  amended  complaint,  and  so  far  ts  tb« 
amended  complaint  is  different  from  the  original  complaint  here- 
tofore answered  by  me,  I  make  the  following  answer  : 

I  deny  that  it  is  my  purpose,  individually  or  as  President  of  the 
Oregon  &  Transcontinental  Company,  in  the  event  that  I  shall 
conclude  that  I  shall  probably  be  unable  to  control  the  forthcom- 
ing annual  election  of  the  defendant  company,  then  and  in  that 
case  to  cause  the  defendants  to  sell,  or  myself  personally  to  sell 
in  its  behalf,  its  holdings  of  the  capital  stock  of  the  Oregon  Rail- 
way &  Navigation  Company,  and  I  dcn^r  that  It  is  my  purpose 
to  sell  the  same  without  regard  to  the  interest  and  tgalnst  the 
interest  of  the  defendant  company,  and  to  such  perions  as  shall 
agree  when  purchas-iag  the  same  to  allow  me  to  cast  the  vote  of 
said  shares  at  the  next  annual  election  of  the  said  Oregon  Railway 
&  Navigation  Company,  and  I  deny  that  it  is  my  purpose  to 
sell  the  said  shares  for  any  purpose. 

I  admit  that  during  the  past  year  I  have  proposed  to  the  defend. 
ant  company  to  Sell  its  shares  of  stock  in  the  Oregon  Railway 
&  Navigation  Company,  but  I  deny  that  on  a  former  occasion, 
or  any  occasion,  I  was  ever  restrained  from  making  or  negotiating 
any  such  sale  by  any  threats  of  legal  proceedings  made  to  me  by 
one  of  the  directors  of  the  defendant  company,  mentioned  in  tbe 
amended  complaint,  or  by  any  one  connected  with  the  defendait 
company,  or  by  any  one  else,  to  the  effect  that  he  or  they  would 
begin  legal  proceedings  to  enjoin  such  sale,  and  I  deny  that  any 
such  threats  have  ever  been  made. 

As  to  the  stalement  alleged  in  the  amended  complaint  to  have 
been  made  by  me  to  Mr.  Gardiner  M.  Lane,  it  is  true  in  this 
respect  that  I  have  expressed  to  the  said  Lane  as  well  as  to  the 
executive  committee  my  confidence  in  my  ability  to  sell  the  stock 
of  the  Oregon  Railway  &  Navifjation  Company,  held  by  the 
defendant  company,  and  my  conviction  that  a  sale  or  other  dispo- 
sition of  the  said  stock,  whereby  the  defendant  company  should 
presently  realize  the  cash  value  of  the  said  slock  and  be  enabled 
to  pay  its  floating  indebtedness  and  aajuire  an  adequate  working 
capital  was  desirable,  and  it  is  also  true  that  in  this  view  I  hate 
had  the  unanimous  approval  of  all  members  of  the  executive 
committee,  including  the  said  Lane,  but  the  inferences  which  the 
plaintiffs  intend  to  have  drawn  from  their  version  of  his  alleged 
conversation  with  me  are  unqualifiedly  untrue. 

'The  fact,  as  stated  in  the  amended  complaint,  that  a  resolution 
has  been  passed  by  the  board  of  directors  of  the  Oregon  & 
Transcontinental  Company  sitting  at  Portland,  to  discharge  and 
reconstitute  the  executive  committee  of  that  company,  so  as  to 
eliminate  therefrom  Sidney  Dillon  and  Gardiner  M.  Lane,  two  of 
the  directors  of  that  company,  is  true,  and  I  annex  hereto  a  copy 
of  the  resolution  referred  to.  And  I  state  that  my  reason  and 
purpose  in  requesting  the  said  board  of  directors  at  Portland  to 
remove  the  persons  named  from  their  posiUons  as  membm  of 
the  executive  committee  of  the  defendant  company,  were  th«w  : 
both  said  Dillon  and  Lane  have  been  and  are  members  of  the 
board  of  directors  of  the  Union  Pacific  Railway  Company,  and 
the  said  Lane  U  now  the  Vice  President  of  that  company. 

Since  the  27th  day  of  July  last  a  litigation  has  been  pending  in 
this  court,  in  whicli  the  Oregon  *  Traoscontinental  Compejjy 
has  successfully  sought  to  restrain  Elij.ih  Smith  and  a  ^JorUy 
of  the  board  of  directors  of  the  Oregon  Railway  i  NariwUon 
Company,  includin^'  the  said  Dillon,  upon  chargei  of  and 
against  a^fraudulent  misuse  of  the  funds  of  the  company  attbe 
InstigaUon  of  the  President  of  the  Union  Faciflc  and  Orewo 
Short  Line  Railway  companies  and  his  ^-rectors  Durmg  aU  Jta 
time  the  said  Lane  and  UiUon,  wi  h.  in  my  Judgment^  mantfeel 
imnroDriely  have  held  their  seats  in  the  executive  committee  of 
the'^Oregon  &  Transcontinental  Compimy,  and  h.rf,,«':«°  "^^T" 
aid  to  tSe  defendants  in  timt  action.  When.  «°  •<»,^'»°°^„^- 
I  dUcovercd  shortly  p.iorto  the  pasMge  »'  t**", "  **T^'^^ 
removing  then,  that  both  of  said  persons  had  allied  U»en«elT« 
with  E°fjah  Smith,  Charles  Francis  ^dam^  and  h|s  asjariato.  ta 
the  Union  Pacific  and  Short  Line  companies,  James  HiU,  Prwl- 
dent  of  °he  Manitoba  Railroad  Compwiy  and  "«her  Penjoa. 
whose  interests  are  hostile  to  the  IntcrMU  of  the  Oregon  * 
TnSSwnlSl  and  Oregon  Ridlway  A  Navigation  compMiM. 
^  X  aTnow  attempting  by  buying  or  l»77">? 't^^^' "»»]^: 
Ing  proxies  to  control  liie  approacUg  annual  elc-c  ion  bcrthof  the 
Oregon  Railway  &  Navigation    Company  and  the  Oregon    A 
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Transcontinental  Company,  with  the  intent  as  I  believe,  for  the 
reasons  hereinafter  set  lorth  after  they  shall  have  gained  control  of 
the  Oregon  Railway  &  Navigation  Company,  to  change  materi- 
ally the  existing  lease  of  the  properties  of  that  company  to  the  Short 
Line  Railway  Company,  under  which  the  Short  Line  Company 
and  Union  Pacific  Company  are  now  obliged  to  pay  a  rental 
equivalent  to  a  dividend  of  6  per  cent  per  annum  upon  the 
capital  stock  of  the  Oregon  Railway  &  Navigation  Company, 
and  to  cut  down  that  rental  by  such  an  amount  as  will  satisfy 
the  said  Union  Pacific  and  Short  Line  companies.  I  determined 
at  once  to  remove  said  Lane  and  Dillon  from  their  positions  as 
members  of  the  executive  committee  of  the  company,  against 
whose  welfare  they  were  and  are,  in  my  opinion,  acting.  I 
repeat,  my  conviction  is  that  the  purpose  of  such  combination 
between  the  persons  named  and  the  said  Short  Line  and  Union 
Pacific  companies  is  that  the  last  two  companies  may  acquire  the 
control  of  the  Oregon  Railway  &  Navigation  Company,  and 
then  as  representing  both  aides,  both  lessor  and  lessee,  reduce  the 
rental  in  such  lease  and  change  the  same  to  the  injury  of  the 
stockholders  of  the  Oregon  Railway  &  Navigation  Company 
and  to  the  great  injury  of  the  Oregon  &  Transcontinental  Com- 
pany, which  now  owns  more  than  a  majority  of  the  capital 
stock  of  the  Navigation  Company.  The  reasons  for  my  convic- 
tion are  that  their  plans  and  purposes  are  now  appirent.  They 
are  disclosed  in  the  telegrams  which  the  plaintiffs  have  used  as 
the  foundation  of  the  injunction  orders  granted  in  this  action  and 
their  purposes  are,  if  they  fail  to  buy  a  majority  of  stock  or 
proxies,  by  proceeding  in  the  courts  of  Oregon  to  throw  the 
Oregon  &  Transcontinental  Company  into  the  hands  of  a 
receiver  just  before  the  approaching  election,  -on  some  alleged 

f  round  of  invalidity  in  its  charter  or  otherwise,  and  then,  as  the 
ecretary  of  the  Oregon  Railway  &  Navigation  Company  says 
in  one  of  the  telegrams  referred  to,  annexed  to  the  complaint  in 
this  action,  and  addressed  to  Mr.  Adams,  President  of  the  Union 
Pacific  and  Short  Line  companies,  dated  the day  of  May  '  'hav- 
ing secured  the  right  man  as  receiver,  to  vote  the  properties  of 
the  Oregon  &  Transcontinental  Company "  at  the  Oregon  Rail- 
way &  Navigation  Company's  election,  or  failing  this,  by  «■ 
parte  legal  proceedings  to  disfranchise  the  Oregon  &  Transcon- 
tinental Company  at  the  election  of  the  Oregon  Railway  &  Navi- 
gation Company,  and  thus  to  continue  Elijah  Smith  and  the 
present  board  in  power  by  a  minority  vote. 

This  is  the  plan  and  scheme  against  which,  as  President  of  the 
Oregon  &  Transcontinental  Company,  I  am  using  my  utmost 
efforts  to  prolcct  that  company  and  its  stockholders,  and  my  plans 
and  purposes  in  reference  to  the  Transcontinental  Company  arc  as 
they  are  disclosed  in  the  circular  annexed  to  my  first  affidavit  in 
this  action,  and  they  are  the  plans  and  the  purposes  of  my  friends 
who  are  the  largest  owners  of  the  capital  stock  of  the  Oregon  & 
Transcontinent  d  Company.  If  any  other  evidence  of  the  plan 
and  scheme  of  the  plaintiiis  and  their  allies  than  is  contained  in 
the  telegrams  referred  to,  in  the  records  of  the  dealings  in  the 
stock  of  the  defendant  company  during  the  past  few  days,  and 
the  current  st  Ucments  in  financial  circles,  and  in  the  mere 
condition  which  will  result  from  the  Union  Pacific  and  Short 
Line  factions  passing  into  the  control  of  the  lessor  company,  of 
which  they  are  now  lessees,  is  needed,  it  is  found  in  a  letter  of 
Charles  Francis  Adams  addressed  to  a  committee  of  the  Oregon 
Transcontinental  Company,  of  which  I  was  a  member,  on  the 
12th  of  April  last,  after  a  plan  for  the  harmonious  settlement  of 
all  the  matters  pending  between  the  several  companies  in  the 
Pacific  Northwest  had  been  substantially  agreed  upon,  in  an 
answer  to  a  telegram  from  that  committee  statmg  that  the  Oregon 
&  Transcontinental  Company  was  fully  committed  to  the  so- 
called  arbitration  agreement,  which  secured  the  permanency  of 
the  6  per  cent  rental  to  the  Oregon  Railway  &  Navigation 
Company,  and  that  the  Oregon  &  Transcontinental  Company's 
directors  would  use  their  best  efforts  to  induce  the  Northern 
Pacific  Company  to  approve  all  the  features  of  that  agreeement, 
including  the  continuance  of  the  6  per  cent  guaranty.  Mr. 
Adams  writes  as  follows  : 

I  notice  in  your  telegram  you  say  that  the  "  Directors  of  the 
Oregon  &  Transcontinontal,  who  have  also  seats  as  directors  in 
the  board  of  the  Northern  Pacific,  five  in  number,  will  u.se  their 
utmost  efforts  to  secure  from  the  Northern  Pacific  the  adoption  of 
the  aibilration  agreement  '  on  the  6  per  cent  basis.'  On  tlie  part 
of  this  nmipanti  I  must  my  at  imi-r  that  ire  nhjeH  to  this  limitation. 
Should  the  Northern  Pacific  board  see  fit  to  demand  on  the  part 
of  the  ftockholders  of  the  Navigation  Company,  a  reduction  in 
rental  in  consideration  of  the  immense  advantage  which  is  now 
being  f  ecured  for  them  through  the  arbitration  contract,  it  seems 
to  me  they  would  be  entirely  justified  in  so  doing.  Certainly  the 
directors  of  thi.i  lioard  itoxhl  sympathize  with  them  in  such  nHion." 
And  later  :  "  The  Navigation  Company,  as  you  are  aware,  has 
hardly  earned  its  operating  expenses  during  the  current  year ;  it 
will  probably,  from  present  appearances,  run  a  million  behind  its 
rental  before  the  year  closes.  This  is  largely  due  to  the  construc- 
tion of  the  Cascade  Division  by  the  Northern  Pacific.  If,  there- 
fore, the  Northern  Pacific  by  consenting  to  the  arbitration  agree- 
ment agrees  to  make  good  to  the  Navigation  Company  the  im- 
mense loss  ithas  inflicted  upon  it  by  constructing  the  Cascade  Di- 
vision, it  will  be  an  act  of  liherality  on  the  part  of  the  Nortlurn 
Pacific  such  as  is  unprecedented,  so  far  as  I  am  aware,  in  railroad 
annals."  And  again,  "  But  I  shall  most  strenuously,  on  the  part 
of  this  company,  ohjeH  to  the  Northern  Pacific  Directors  in  the 
Transcontinental  Board  flHny  an  ultimatum  in  a  negotiation,  like 
the  present  between  the  Union  Pacific  and  the  Northern  Pacifie,  and 
xhall  co-operate  with  the  Northern  Pacific,  if  necessary,  to  prevent 
the  same." 

In  short,  in  this  letter  Mr.  Adams  thus  attacks  the  property  of 
the  Oregon  Railway  &  Navigation  Company,  which  as  lessee  he 


is  bound  to  protect,  mifstates,  as  I  believe,  its  earnings,  and  de- 
clares in  effect  that  the  Union  Pacific  and  Short  Line  companies 
will  join  forces  with  the  Northern  Pacific  to  force  a  reduction  of 
the  six  per  cent  rental  guaranteed  upon  the  stock  of  the  Oregon 
Railway  &  Navigation  Company. 

In  view  of  the  fact  that  the  Oregon  &  Transcontinental  Com- 
pany is  the  owner  of  more  than  $12,000,000  of  the  stock  of  the 
Oregon  Railway  &  Navigation  Company,  and  receives  a  revenue 
of  more  than  $720,000  a  year  from  that  source,  the  vital  impor- 
tance to  that  company  of  compelling  the  Stiort  Line  and  Union 
Pacific  companies  to  observe  the  terms  of  their  lease  and  to  pre- 
vent a  reduction  of  the  rental,  reserved  in  the  lease,  is  apparent. 

Returning  to  the  allegations  of  the  amended  complaint,  I  deny 
that  I  have  any  intention  whatever  to  effect  any  sale  or  disposition 
of  the  stock  of  the  Oregon  Railway  &  Navigation  Company,  or 
to  encourage,  or  countenance,  or  permit  any  such  sale  or  disposi- 
tion of  said  stock,  except  in  accordance  with  the  plan  of  issuing 
preferred  stock  of  the  Oregon  «&  Transcontinental  Company 
secured  by  the  pledge  of  its  Navigation  stock  which  I  have  already 
outlined  in  my  first  affidavit  in  this  action,  if  that  plan  should  meet 
with  the  approval  of  the  stockholders  of  the  company  at  its  annual 
meeting  on  the  17th  of  June.  There  is  no  possible  foundation  in 
any  act  or  statement  that  I  have  ever  done  or  made  for  the  attacks 
that  have  been  made  upon  me  in  this  action.  I  stand  as  I  believe 
more  than  any  other  man  in  this  community,  as  the  one  who  has 
most  at  heart  the  interests  of  the  Oregon  &  Transcontinental 
Company,  and  of  the  Oregon  Railway  <to  Navigation  Company  ; 
I  am  the  founder  of  both,  and  I  feel  more  than  any  one  else  pos- 
sibly can  the  duty  which  devolves  upon  me  in  this  emergency, 
to  protect  and  defend  their  interests  against  the  attacks  of  their 
enemies.  As  I  have  already  stated,  the  Oregon  &  Transconti- 
nental Company  has  a  l»rge  floating  indebtedness,  part  of  which 
is  in  the  form  of  demand  loans,  secured  by  the  pledge  of  its  hold- 
ings of  Oregon  Railway  &  Navigation  stock  and  other  securi- 
ties. Those  loans  are  made  upon  the  usual  terms,  requiring  that 
the  value  of  the  securities  deposited  should  always  exceed  by  a 
certain  margin,  at  their  market  quotations,  the  amount  of  the 
loan.  This  liligition  and  the  disclosed  intentions  of  Elijah 
Smith  and  his  confederates,  the  President  of  the  Short  Line  and 
Union  Pacific  companies  and  others,  to  attempt  to  control  the 
approaching  elections  of  the  Oregon  &  Transcontinental  and  Ore- 
gon Railway  &  Navigation  companies,  and  to  cut  down  the  rental, 
reserved  in  the  lease,  have  had  a  depressing  effect  upon  the  market 
value  of  the  Oregon  Railway  &  Navignlion  Company's  stock, 
which  makes  it  neces,sary  that  the  Oregon  &  Transcontinental 
Company  should  be  at  liberty  either  to  change  its  dtmand  loans  or 
to  make  further  deposits  of  its  Navigation  stock  to  preserve  the 
usual  marginal  difference  between  the  securities  and  amount  of  the 
loan.  It  is  not  true,  as  the  plaintiffs  would  have  it  inferred  from 
their  versions  of  certain  conversation  with  Gardiner  M.  Lane, 
that  the  cash  resources  of  the  Oregon  &  Transcontinental  Com- 
pany are  adequate  to  provide  for  its  floating  indebtedness  with- 
out using  its  Navigation  stock.  I  therefore  ask  that  the  injunc- 
tion herein,  if  not  vacated  altogether,  be  modified  in  so  far  as  it 
prevents  the  officers  of  the  company  from  protecting  its  credit  by 
ihe  pledge  of  the  Oregon  Railway  &  Navigation  Company's 
stock  to  secure  temporarily  its  floating  indebtedness. 

In  view  of  the  attacks  which  have  been  made  upon  me  in  this 
action,  I  feel  it  my  duty  to  disclose  and  emphasize  the  real  pur- 
pose of  the  combination  which  has  been  formed  against  the  in- 
terests of  the. majority  stockholders  of  the  Oregon  &  Transcon- 
tinental Company,  and  of  the  motives  which  underlie  it.  I  repeat 
!  that  the  telegrams  which  the  plaintiffs  in  this  action  have  dis- 
closed sent  by  S.  B.  Willey,  the  Secretary  and  Comptroller  of  the 
Oregon  Railway  &  Navigation  Company,  to  Elijah  Smith  and 
Charles  Francis  Adams,  dated  the  10th  and  11th  days  of  May, 
1889,  show  that  Elijah  Smith  and  Mr.  C  harles  Francis  Adams 
and  others  are  associated  in  a  desperate  attempt  to  gain  control  of 
the  Oregon  &  Transcontinental  Company  and  the  Oregon  Rail- 
way &  Navigation  Company,  at  the  approaching  annual  elec- 
tions, and  are  now  actually  contemplating  the  bringing  of  a  suit 
in  Portland  for  the  appointment  of  a  receiver  of  the  Oregon  & 
Transcontinental  Company,  with  the  idea  of  having  the  "  right 
man  "  appointed  to  vote  its  holdings  of  the  Oregon  Railway  & 
Navigation  Company's  stock  at  the  meeting  of  the  last-named 
company'  and  thus  to  control  its  election.  As  to  the  motives 
which  arc  influencing  Mr.  Smith  in  his  action,  I  refer  to  the 
lecords  on  file  in  this  Court  which  show  that  a  proceeding  for 
contemjit  of  this  Court  in  the  suit  already  referred  to,  instituted 
by  the  Oregon  &  Transcontinental  Company  and  others  against 
himself  andhisassociates  as  directors  of  the  Oregon  Railway  & 
Navigation  Companj'  for  fraudulent  breaches  of  trust  in  misusing 
the  funds  of  the  company,  have  been  begun.  That  action  was 
brought  to  restrain  him  and  his  associates  from  using  the  pro- 
ceeds of  the  bonds  of  the  Oregon  Railway  &  Navigation  Com- 
pany in  the  reckless  building  of  competitive  lines  in  Washington 
and  Idaho  Territories,  at  the  instigation  of  the  Union  Pacific  and 
Short  Line  companies,  in  violation  of  the  contract  obligations  of 
his  company. 

No  other  comment  need  be  made  upon  the  manner  in  which  he 
and  his  confederates  are  performing  their  duties  as  directors  of 
the  Oregon  Railway  &  Navigation  Company  than  is  contained 
in  the  conclusion  of  the  opinion  rendered  by  Mr.  Justice  Patter- 
son in  that  case  in  December  last,  in  which,  after  a  long  review 
of  the  facts  in  granting  a  continuance  of  the  preliminary  injunc- 
tion issued  by  Presiding  Justice  Van  Brunt,  he  says  : 

"  What  immediate  or  prospective  advantage  is  to  be  derived 
by  the  Oregon  Railway  &  Navigation  Company  by  building 
the  bridge  and  branches  has  not  been  made  apparent,  but  it  is 
clear  that  millions  of  dollars  of  that  company's  money  would  be 
spent,  and  what  is  worse,  spent  in  what  Mr.  Adams  has  terms  i  a 
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war  of  coDBtniction,  which  hu  has  characterized  as  a  '  folly  al- 
most lunouiitiag  to  a  crimu.'  It  is  not  a  siiinck-nt  answer  to  Ibis 
to  say  lliat  tlio  sliareholdL-rs  get  all  tlicy  are  entitled  to,  namely, 
the  rontul  of  6  per  cent  upon  their  f  harcM,  and  th<'refore  they  are 
not  injured.  The  lease  may  be  terminated  by  dcrnult  of  the 
lessee,  and  it  is  plain  that  Itie  guarantee  of  the  Union  Pacific 
Company  is  a  precarious  seeuritv,  especially  in  view  of  its  rela- 
tion of  tbe  Government  of  the  United  States,  and  provision  is 
made  in  the  Short  Line  lease  fur  the  contingency  of  the  invalidity 
of  tlml  guaranty  l)eing  declared.'' 

With  this  decision  of  Judge  Patterson  against  him,  threatened 
in  thai  suit  with  a  personal  liability  for  all  the  money  of  the  Ore- 
gon Ktiilway  &  Navigation  Company  which  he  has  uulawrully 
expended,  and  wiih  proceedings  for  contempt  of  Court  inipencf- 
ing  over  him,  Mr.  Smith  has  joined  with  Mr.  Adams  and  the 
Union  Pacific  Company  and  others  in  the  attempt,  by  legal  pro- 
ceedings or  otherwise,  to  obstruct  the  elections  of  Directors,  both 
of  the  Oregon  Railway  &  Navigation  Company  and  of  the  Ore- 
gon &  Transcontinental  Company,  and  thus  to  put  himself  in  a 
position  to  stop  all  litigation  against  him  and  to  reduce  the 
rental  reserved  to  the  Navigation  Company  in  the  Short  Line 
ka«e. 

All  I  ask  in  this  controversy  is  that  the  Oregon  &  Transcon- 
tinental Company  shall  be  permitted  to  pursue  its  lawful  business 
and  to  protect  its  own  property,  and  to  take  such  action  in  regard 
to  that  property  as  the  majority  of  its  stockholders  may  for  them- 
selves decide -at  the  annual  meeting  on  the  17th  day  of  June. 

After  the  reading  of  the  foregoing  affidavit,  Mr.  Beaman,  act- 
ing as  Mr.Villard's  personal  representative,  laid  before  the  Court 
the  letter  press  copy  book  of  the  defendant,  and  submitted  a 
number  of  copies  of  telegrams  which  show  that  there  was  no  in- 
tention on  the  part  of  Mr.  Villard  to  issue  additional  Oregon  & 
Transcontinental  stock  in  advance  of  the  meeting  of  tLe  stock- 
holders, as  the  plaintiffs  alleged,  and  which  prove  that  the  asper- 
sions cast  upon  him  by  Messrs.  Elijah  Smith  and  Edward  R.  Bell 
have  no  foundation  in  fact.  Mr.  Beaman  said  in  substance  that 
while,  on  the  information  that  the  plaintififs  had  as  to  the  charac- 
ter of  the  telegrams  sent  by  Mr.  Tyndale,  it  was  not  unnatural 
that  they  should  make  an  application  to  the  Court  for  an  injunc- 
tion, he  felt  sure  that  Gen.  Swayne  of  the  plaintiff's  counsel,  on 
seeing  Mr.  Villard's  letters  and  telegrams  to  Mr.  Tyndale  show- 
ing that  the  latter  had  acted  against  Mr.Villard's  express  instruc- 
tions, and  that,  so  far  from  desiring  secrecy  to  bo  preserved,  Mr. 
Villard  had  preferred  that  it  should  not  be,  and  Mr.  Villard's 
express  statement,  telegraphed  on  Sunday,  more  than  a  day  be- 
fore the  injunction  was  served,  that  he  had  no  intention  of  issuing 
any  preferred  stock  in  advance  of  any  meeting  of  the  stockhold- 
ers, they  would  bo  satisfied  that  their  present  proceedings  were 
unfounded  and  would  be  willing  to  drop  them. 

Copies  of  these  telegrams  were  arranged  in  form  of  an  affidavit 
which  Mr.  Beaman  presented  as  follows  : 

Telegraphic  Correspondence. 

SUPREME  COURT,  NEW  YORK  COUNTY. 

Elijah    Smith  and    Edward  R.   Bell  against  The    Oregon    & 

Transcontinental  Company  and  others. 
City  and  County  of  New  York,  ss. : 
Ilenry  Villard,  being  duly  sworn,  deposes  and  says  : 
I  am  one  of  the  defendants  herein  and  have  already  made  an 
affidavit. 

On  May  —  I  telegraphed  to  T.  H.  Tyndale,  at  Portland,  Ore- 
gon, Secretary  of  the  Oregon  &  Transcontinental  Company,  as 
per  copy  of  telegram  annexed,  marked  A. 

"A." 

T  II.  Tyndale,  Esq.,  Portland,  Oregon. 

Pass  following  resolution  : 

Whereas,  The  authorized  capital  stock  of  this  corporation  is 
fl.xed  by  Its  charter  at  the  sum  of  $50,000,000  ;  and 

Whereas,  Only  $10,000,000  of  common  stock  has  been  issued, 
and  it  is  desirable  to  increase  the  capital  stock  by  issuing  the  re- 
maining $10,000,000  of  stock,  and  for  the  purposes  of  the  busi- 
ness of  this  company  to  make  such  additional  issue  of  $10,000,- 
000  preferred  stock, with  a  guaranteed  dividend  of  six  per  cent 
per  annum,  it  is  hereby 

Resolved,  Tliat  the  capital  stock  of  this  corporation,  the  Ore- 
gon &  Transcontinental  Company,  be  increased  by  the  issuing 
of  $10,000,000  of  preferred  stock,  and  that  a  dividend  of  six 
per  cent  per  annum  upon  such  stock  be  guaranteed  by  this  com- 
pany, and  for  the  purpose  of  securing  to  the  purchasers  of  such 
stock  performance  of  such  guaranty,  it  is  hereby  further 

Resolved,  That  a  deposit  or  pledge  or  mortgage  of  the  shares 
of  stock  of  the  Oregon  Railway  &  Navigation  Company  owned 
by  this  company  be  made,  upon  such  terms  and  conditions  as 
shall  be  approved  by  the  executive  committee  of  this  company, 
and  full  power  is  h«reby  conferred  upon  the  President  or  First 
Vice-President  and  .\8sistant  Secretary  and  executive  committee 
of  this  company  to  issue  the  said  $10,000,000  of  stock  as  pre- 
ferretl  stock,  to  execute  in  the  name  of  this  company  a  guaranty 
of  a  dividend  of  six  per  cent  jwr  annum  thereon,  and  to  secure 
such  guarantee  by  the  deposit,  pledge  or  mortgage  of  said 
shares  of  stock  of  the  Oregon  Railway  &  Navigation  Com- 
pany owned  by  this  company  in  such  manner  and  form  and  un- 
der such  condition  as  the  executive  committee  shall  determine. 
And  it  is  further 

Resolved,  That  the  President  of  this  company  be,  and  he 
hereby  is,  authorized  to  sell  tlie  said  preferred  stock  at  par,  and  to 
pay  to  the  bankers,  corporations  or  persons,  through  or  by 
wkom  the  same  may  bo  sold  or  placed,  such  reasonable  commis- 
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BJona  M  the  exaculive  commitue  of  this  comtMiir  ihkll  deter- 
mine. 

On  May  7th  I  reoeived  •  telegram  from  Mr.  TyiKUk  of 
which  a  copy  t«  hereto  uiDeztd,  msrktd  U. 

Portland,  Okroom,  May  7tb,  1869. 
IIrnrt  ViLtARD,  Mills  Building.  New  York  Ciiv  : 

Regular  board  of  directors  meeting  to-day.  Eight  direciora 
present.  Carried  out  whole  programme  exactly  as  prescrlbeil 
By-laws,  section  21,  amended  as  directed.  Resolution  concern^ 
ing  executive  committee  passed  as  sent,  except  that  wc  made  flre 
members  Instead  of  six,  namelv  :  Villard,  Colby,  Hoyt.  Bull 
and  SpoiTord.  Proxy  resolution  patied  as  sent.  RfsolutUm 
closing  stock  books  passed  as  sent.  Brsyton  Ires's  resignation 
accepted  as  of  May  1,  with  complimentary  resolutions.  Ifort 
elected  Vice-President.  No  sew  director  in  Ives's  place.  Sale  of 
8,000  Oregon  &  Transcontinental  by  President  at  market  price 
approved. 

Meeting  adjourned  until  tomorrow,  and  will  be  kept  sliTe. 
Secrecy  enjoined,  and  will  be  probably  observed.  Joseph  Simoo 
and  Bellinger  arrived  late,  after  bv-laws  had  been  amended  and 
executive  committee  changed.  Itaey  are  ignorant  on  these  two 
points,  and  thev  ask  no  questions  about  action  taken  previous  to 
their  arrival.  Board  of  directors  ratifl«d  to-day  the  action  of 
executive  committee  of  Feb.  27,  April  10  and  April  U. 

T.  H.  TYNDALE. 

On  May  9th  I  sent  Mr.  Tyndale  a  telegram,  of  which  •  copy 
is  hereto  annexed  marked  "  C." 

New  York,  May  9,  1889. 
T.  H.  Tyndale,  Portland,  Oregon  : 

Submit  following  to  George  if  Willisms,  and,  if  no  legal  ob- 
jection, pass  resolution  substituting  it  for  section  M  of  by-laws  : 
"  No  stockholder  shall  have  the  power  or  right  to  examine  any 
of  the  books  of  the  company  without  the  consent  of  stoclchold- 
ers  of  record  owning  25  per  cent  of  the  stock. " 

H.  VILLARD. 
On  May  10th  I  received  a  telegram  from  Mr.  Tyndale,  sent  to 
Paul  Schultze,  one  of    the  vice-presidents  of    the    Orc^n  & 
Transcontinental  Company,  of  which  a  copy  is  hereto  annexed, 
marked  D. 

"D." 

PoRTLAWD,  Oregon,  May  lOtb,  1889. 
Paul  ScnuLTZE,  care  Northern  Pacific  Ry.  Co..  New  York. 

C.  W.  Hanson  is  elected  a  director  in  place  of  Ives,  resigned  ; 
will  explain  by  letter. 

T.  H.  TYNDALE. 
On  May  10th  I  received  a  telegram  from  Mr.  Tyndale,  of 
which  a  copy  is  hereto  annexed,  marked  E. 

«  E.»> 
P0RTI.AND,  Oregon,  May  10,  188>. 
Henbt  VrLLARD,  Mills  Building,  New  York. 

Resolution  amending  section  32,  by-laws,  disapproved  by  Wil 
liams,  also  objected  to  by  Simon  and  by  Bellinger,  but  I  will 
put  it  through  if  possible  this  aflernoon. 

On  May  lOlh  I  received  another  telegram  frosa  Mr.  Tyndale, 
copy  of  which  is  hereto  annexed,  marked  F. 

"  F.»> 
Portland,  Oregon,  May  10, 1889. 

Henry  Villard,  Mills  Building,  New  York. 

Meeting  of  board  of  directors  tliis  morning  passed  resolution 
issuing  $10,000,000  preferred  stock,  and  authorizing  you  to  sell 
same,  in  exact  language  as  sent  by  you.  Secrecy  enjoined,  but 
very  doubtful  ;  better  consummate  quickly.  Is  there  any  hurry 
about  mailing  minutes  ":' 

On  May  lith  I  received  another  telegram  from  Mr.  Tyndale, 
of  which  a  copy  is  hereto  annexed,  marked  G. 

Portland,  Oregon,  May  II,  1889. 
Henry  Villabd,  Mills  Building.  New  Y'ork. 

At  stormy  meeting  of  board  of  directors  this  afternoon  we 
pas.sed  resolution  amending  Eection  82  of  bylaws  as  directed. 
Bellinger  and  Simon  in  open  opposition  to  you.  and  declined  to 
observe  secrecy.  Both  on  record  against  resolutions.  Tak« 
your  action  as  quickly  as  possible,  as  legal  steps  against  it  are 
certain.     Get  those  two  out  of  tlie  board  of  directors  if  you  can. 

On  May  12th  I  sent  a  telegram  to  Mr.    TyndiUe,   of  which  a 
copy  is  hereto  annexed,  ma*ked  H. 
"11." 

New  York,  May  12,  1889. 
T.  H.  Tyndale,  Portland,  Oregon. 

Sorry  you  forced,  by  law,  resolution  through,  contrary  to  my  di- 
rect instructions  not  to  do  so  if  Williams  objected.  OnMon  Code, 
chapter  7,  section  12,  makes  it  clc.ir  that  the  action  U  illiirat.  snd 
therefore  section  82  of  by  laws  must  be  restored  i  v. 

I  appreciate  your  leal,  but  we  must  not  make  n  1 1» 

make  it  easy  for  you  you  may  say  that  you  iniMimtorstiKul  my 
inslrtictions.     The  idea  was  of  petting    IcKal   opinion  and   tifcn 


submitting  change  of  by  laws  t 
was  no  intention  of  issuing  pri 


meeting.  Tberw 
^lre  annual  elec- 
tion, as  wc  are  sure  of  carfjing ,  y.  Forgoodrea- 
sons.  we  rather  wish  the  other  side  to  know  our  intentions  re- 
garding ttock  issue.  _ 

On  May  12lh  I  received  a  telegram  f*«m  Mr.  f 

which  a  copy  is  hcicto  anaexed.Jmirkcd  I. 
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Portland,  Oregon,  May  11th,  1889. 
To  Hbnrt  Villard,  care  of  C.  A.   Spofiford,   220  West  59th 
Street,  N.  Y. 
Power  of  attorney  one  share  O.  &  T.  in  name  Bellinger  ■was 
mailed  May  3d,  addressed  to  you. 

T.  H.  TYNDALE. 
'On  May  13th  I  received  a  telegram  from  Mr.   Tyndale,   of 
Vhich  a  copy  is  hereto  annexed,  marked  J. 

"J." 

Portland,  Oregon,  May  13th,  1889. 
To  Hknrt  Villard,  35  Wall  Street,  N.  Y. 

By-law,  resolution  of  10th,  rescinded  on  ground  of  misunder- 
standing.    Section  32  restored  as  before. 

T.  H.  TYNDALE. 
On  May  13th  I  telegraphed  Mr.  Tyndale,  as  per  copy  hereto 
annexed,  marked  K. 

"K." 

May  13th,  1889. 
T.  H.  Tyndale,  Portland,  Oregon. 
Keep  minutes  till  you  hear  from  me. 

H.  VILLARD. 
On  May  16th  I  telegraphed  Mr.  Tyndale,  as  per  copy  hereto 
Bnnexed,  marked  L. 

"  t,." 

'T.  H.  Tyndalk,  Portland,  Oregon. 

Yours  of  7th  instant  received!  Mail  minutes  referred  to  im- 
mediately to  Edes. 

H.  VILLARD. 

This  morning  I  received  a  telegram  from  Mr.  Tyndale,  dated 
^ay  17th,  of  which  a  copy  is  hereto  annexed,  marked  M. 

»  M." 

Portland,  Oregon,  May  17th,  1889. 
To  Henry  Villard,  85  Wall  Street,  N.  Y. 

At  meeting  of  Board  of  Directors  this  morning,  eight  directors 
{)resent.  We  passed  preambles  and  resolution  ia  exact  language 
as  received  with  Edes' letter  of  6th,  conferring  upon  the  President 
full  discretionary  power  and  authority  to  do  ml  things  up  to  limits 
of  company  corporate  powers.  Joseph  Simon  and  Bellinger  voted 
eo. 

T.  H.  TYNDALE. 

'The  copies  of  telegrams  I  have  hereto  annexed,  were  some  of 
them  in  part  sent  in  cipher,  but  the  copies  I  have  hereto  annexed 
are  correct  translations  of  such  cipher  telegrams.  I  have  annexed 
hereto  copies  of  all  the  telegrams  I  have  received  from  Mr.  Tyn- 
dale, or  any  representative  of  the  Oregon  &  Transcontinental 
Company,  in  Oregon,  since  the  7th  day  of  May,  and  I  have  added 
to  this  affidavit  copies  of  all  the  telegrams  that  I  have  sent  to  Mr. 
Tyndale  since  that  period,  which  I  understand,  and  which  I  am 
advised  by  counsel,  have  any  bearing  upon  the  questions  at  issue 
in  this  motion.  I  am  ready  to  produce  in  Court  the  original  tele- 
grams received  from  Mr.  Tyndale,  and  my  press  letter  book  in 
which  my  telegrams  have  been  copied  The  telegraphic  corres- 
pondence hereto  annexed  shows  that  before  the  injunction  herein 
was  served  upon  me,  on  Monday  afternoon.  May  13th,  I  had,  in 
my  telegram  to  Mr.  "Tyndale  of  Sunday,  May  12th,  repudiated  or 
■directed  him  to  rescind  the  resolutions  that  had  been  passed  con- 
trary to  Attorney-General  Williams'  advice  and  to  my  instructions, 
and  that  at  the  same  time  I  distinctly  stated  to  him  that  there  was 
BO  intention  of  issuing  the  preferrecf  stock  before  the  annual  elec- 
tion, and  that  I  also  in  effect  told  him  that,  instead  of  desiring 
•that  the  proceedings  in  regard  to  the  preferred  stock  should  be 
secret,  we  preferred  that  they  should  be  known. 

On  Saturday,  May  11th,  I  was  not  at  my  office,  but  was  at  my 
"house  at  Dobb's  Ferry.  On  my  return  to  my  home  in  New  York, 
on  Saturday  evening.  May  11th,  I  found  the  telegrams  of  May 
10th,  from  Mr.  Tyndale,  and  of  May  11th,  marked  respectively, 
E,  F,  and  G.  On  Sunday  morning,  May  12th,  I  sent  to  Mr. 
Tyndale  the  reply  marked  H. 

[Signed]  HENRY  VILLARD. 

Subscribed  and  sworn  to  before  me,  | 

thU  17th  day  of  May,  1889.  f 

L.  R.  Kidder, 
J;l.  s.]  Notary  Public, 

New  York  County. 

After  a  brief  discussion  between  counsel  on  both  sides.  Judge 
iBarrett  decided  to  vacate  the  order  for  Mr.  Villard's  examina- 
tton. 

J.t  was  then  agreed  unanimously  between  counsel  for  both 
i)arties  that  the  present  action  should  be  practically  suspended 
«mtil  the  annual  meeting  of  the  stockholders  of  the  company  on 
■the  17th  of  June,  and  that  the  defendants  should  be  permitted  to 
^proceed  with  their  original  intention  to  take  all  the  preliminary 
steps  necessary  for  the  submission  to  the  stockholders'  meeting  of 
the  question  of  issuing  preferred  stock,  and  that  in  the  mean- 
time, the  Oregon  &  Transcontinental  Company  should  be  at  full 
liberty  to  use  its  Oregon  Railway  &  Navigation  Company's 
-stock  for  its  ordinary  business  purposes. 

AOREEMENT  OF  THE  THREE  PRESIDETVTS. 

The  unsubstantial  cliaracter  of  the  plaintiffs'  charges  in  this 
action,  and  the- real  reasons  which  led  to  the  plan  of  obtaining  the 
Approval  of  the  stockholders  to  the  issue  of  preferred  stock  can 
"best  be  illustrated  by  a  brief  history  of  the  negotiations  which 
iiutTe  been  pending  for  some  time— and  which  were  abruptly  ter- 


minated in  April  last  by  the  action  of  Mr.  Charles  Francis  Adams, 
President  of  the  Union  Pacific  and  Short  Line  companies— look- 
ing to  a  complete  settlement  of  all  the  matters  in  controversy  be- 
tween the  Northern  Pacific,  the  Union  Pacific,  the  Oregon  Rail- 
way &  Navigation  and  the  Oregon  &  Transcontinental  com- 
panies in  the  Pacific  Northwest. 

For  some  months  negotiations  looking  to  a  settlement  of  all  the 
differences  and  questions  relating  to  the  construction  and  opera- 
tion of  the  railways  of  the  Northern  Pacific,  Union  Pacific,  Short 
Line  and  Oregon  Railway  &  Navigation  companies  in  Wash- 
ington and  Idaho  Territories,  north  and  east  of  the  Snake  River, 
and  in  the  territory  north  of  the  Columbia  River,  to  the  town  of 
Kalama,  on  the  Pacific  Division  of  the  Northern  Pacific  Railroad, 
were  pending  between  the  several  companies  interested  and  the 
Oregon  &  Transcontinental  Company,  which  resulted  some 
time  prior  to  April  last  in  the  substantial  approval  of  what  is 
known  as  the  "  Arbitration  Contract,"  by  which  it  was  provided 
that  five  managers  should  be  appointed  in  the  interests  of  the  Short 
Line,  Union  Pacific  and  Northern  Pacific  companies,  who  should 
have  power  to  determine  all  questions  as  to  the  operation  or  man- 
agement of  the  property,  or  the  traffic  or  business  thereof,  arising 
under  the  Navigation  Company's  lease,  and  in  relation  to  the  bus- 
iness of  any  of  the  roads  within  the  territory  mentioned,  and  in 
relation  to  the  freight  or  passenger  traffic  from  or  to  points  com- 
mon or  competitive  to  the  systems  of  the  Union  Pacific  and 
Northern  Pacific  Companies,  and  to  determine  all  differences  of 
every  nature  and  description  between  the  Northern  Pacific  Short 
Line  and  Union  Pacific  companies,  relating  to  the  construction 
of  all  roads  promoted  by  either  of  the  companies  mentioned 
within  the  territory  refeiTed  to.  Provision  was  made  for  the  ex- 
ercise of  the  voting  power  upon  the  stocks  of  the  branch  roads  in 
the  territory  referred  to  by  the  managers  under  the  Arbitration 
Contract.  This  contract  was  substantially  approved  by  the  ex- 
ecutive committees  of  the  Short  Line  and  Union  Pacific  com- 
panies, and  by  the  executive  committee  of  the  Northern  Pacific 
Company,  subject  to  the  proviso  that  the  Oregon  &  Transcon- 
tinental Company  should  place  its  stock  in  the  Oregon  Railway 
&  Navigation  Company  in  the  hands  of  trustees  in  a  manner  to 
provide  for  the  exercise  of  the  voting  power  thereon  during  the 
continuance  of  the  Arbitration  Contract  by  the  managers  under 
that  contract.  Thereupon  the  executive  committee  of  the  Ore- 
gon &  Transcontinental  Company  devised  a  plan  which  has 
been  called  the  "  Financial  Plan  connected  with  the  Arbitration 
Contract,"  which  provided  for  a  conditional  sale  by  the  Oregon 
&  Transcontinental  Co.  of  the  $12,000,000  of  stock  of  the 
Oregon  Railway  &  Navigation  Company,  held  by  the  Oregon 
&  Tran.scontinental  Company,  to  the  Northern  and  Union 
Pacific  companies  equally;  as  those  companies  did  not  have  means 
to  pay  for  this  stock  in  cash,  the  plan  further  provided  that  a  de- 
posit should  be  made  of  the  stock  with  a  Trust  Company  in  New 
York,  and  that  the  Oregon  &  Transcontinental  Company  should 
issue  its  five  per  cent  collateral  trust  mortgage  bonds  against 
such  deposit,  issuing  one  bond  for  $1,000  against  each  ten  shares 
of  stock  so  deposited,  and  that  the  Northern  and  Union  Pacific 
companies  should  guarantee  the  deposit  in  the  Trust  Company 
quarterly,  of  a  sum  sufficient  to  provide  for  the  payment  of  quar- 
terly dividends  at  the  rate  of  six  per  cent  per  annum  upon  the 
stock  of  the  Navigation  Company  so  deposited.  It  was  then 
provided  that  the  Trust  Company,  out  of  this  money,  should  pay 
the  interest  on  the  five  per  cent  collateral  trust  mortgage  bonds 
of  the  Oregon  &  Trans3ontinenta]  Company  and  should  use 
the  balance  of  one  per  cent  as  a  sinking  fund  for  the  redemption 
of  the  said  bonds.  The  practical  operation  of  this  plan  would 
have  been  this,  that  the  Oregon  &  Transcontinental  Company 
would  have  been  sure  to  realize  the  par  value  of  its  holdings  of 
Oregon  Railway  &  Navigation  Company's  stock  while 
the  sinking  fund  would  have  operated  in  about  forty  years 
to  extinguish  the  collateral  trust  bonds,  and  then  the  title  to  the 
stock  would  have  vested  in  the  Northern  Pacific  and  Union  Pa- 
cific companies  equally;  in  the  meantime,  the  success  of  the 
Arbitration  Contract  would  have  been  assured  by  means  of  the 
vesting  of  the  voting  power  on  the  Navigation  Company's  stock 
in  the  hands  of  the  five  managers  and  their  successors,  appointed 
under  the  terms  of  the  Arbitration  Contract. 

After  this  so-called  financial  plan  had  been  perfected  by  the 
Executive  Committee  of  the  Oregon  &  Transcontinental  Com- 
pany, it  was  submitted  to  the  President  and  executive  commit- 
tees of  the  Short  Line  and  Union  Pacific  companies,  and  their 
approval  was  obtained.  All  of  the  necessary  papers  to  carry  out 
the  plan  were  prepared  in  April  last,  including  the  Collateral 
Trust  Mortgage,  to  be  executed  by  the  Oregon  &  Transconti- 
nental Company  and  the  Contract  of  Guaranty  to  be  entered  into 
by  the  Northern  Pacific,  Union  Pacific,  Short  Line  and  Oregon 
&  Transcontinental  companies  and  some  Trust  Company  to  be 
selected.  The  assent  of  the  Northern  Pacific  Company  to  the 
plan,  as  perfected,  was  substantially  secured,  and  the  only  ob- 
stacle in  the  way  of  carrying  the  plan  into  effect  immediately,  in 
April  last,  was  the  attitude  of  opposition  assumed  by  Elijah  Smith 
and  some  of  his  fellow  directors  of  the  Oregon  Railway  &  Nav- 
igation Company;  they  declined  either  to  assist  in  this  plan  of 
settlement  or  to  resign  their  positions  in  the  Navigation  Company, 
and  to  permit  others  to  succeed  them  with  whom  it  would  have 
been  possible  to  negotiate.  It  was,  therefore,  perceived  by  the  f 
management  of  the  other  companies  that,  until  the  annual  election 
in  June,  when  it  was  expected  to  remove  Smith  and  those  acting 
with  him  from  their  positions,  that  some  measure  should  be  taken 
to  preserve  the  existing  status  and  prevent  any  other  causes  of 
irritation  from  arising  in  the  meantime  which  might  operate  to 
prevent  the  carrying  out  of  the  plan  referred  to.  Accordingly, 
what  is  known  as  the  "  Presidents'  Agreement,"  was  prepared  by 
counsel  for  the  Oregon  &  Transcontinental  Company,  with  the 
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co-operatioa  of  the  counsel  of  the  Unijn  Paciflc  and  Short  Lina 
companies,  to  be  sigtiid  by  the  Picsident  of  the  Northern  Paciflc, 
Union  Paciflc,  Short  Line  and  Oregon  A  Transcontinental 
Compiinies,  which  provided  in  substance  that  the  presidents  of 
the  several  companies  approved  of  the  arbitration  contract  and 
financial  plan  mentioned,  and  agretd  to  use  their  best  efforts  to 
secure  the  approval  of  their  several  companies  to  the  said  contract 
and  Snanciil  plan,  and  the  various  instruments  necessary  to  carry 
the  same  into  effect ;  and  that  pending  the  reconstitutlon  of  the 
Oregon  Railway  &  Navigation  Company's  Board,  the  several 
initr\iments  necessary  to  carry  the  settlement  into  clTecl  shouhl 
be  executed  and  delivered  in  escrow  to  a  Trust  Company  in  the 
city  of  New  York,  to  be  agreed  upon,  which  should  have  power 
to  finally  deliver  the  instruments  as  soon  as  the  Board  of  Direct- 
ors of  the  Oregon  Railway  &  Naviga'ion  Company  had  been 
reconstituted  at  the  annual  election  in  June,  and  as  soon  as  cer- 
tain modifications  of  detail  in  the  Navigation  Company's  lease  to 
the  Short  Line,  which  would  be  in  the  common  interest  of  all 
parties  to  the  lease,  had  been  made.  And  providing  furtlier,  that 
in  the  final  carrying  out  of  the  plan  the  existing  status  in  the  ter- 
ritory referred  to  In  the  arbitration  contract  should  be  preserved 
so  far  as  pofsible,  and  the  properties  of  the  several  companies  op- 
crated  as  nearly  as  might  be  in  accordance  with  the  provisions  of 
the  arbitration  contraci.  And  providing  further,  that  the  pending 
litigation  between  the  Oregon  &  Transcontinental  Company  and 
others,  and  the  directors  of  the  Oregon  Railway  &  Navigation 
Company  should  be  suspended. 

This  president's  agreement,  on  the  12th  day  of  April,  had  tl.e 
approval  of  the  President  of  the  Oregon  &  Transcontinental 
Company  and  of  the  Northern  Pacific,  and  the  President  of  the 
Short  Line  and  Union  Pacific  companies  had  also  expressed  his 
approval  of  it,  subject  to  some  slight  modification  of  detail, which 
could  easily  have  been  adjusted.  A  special  committee  of  the 
Oregon  &  Transcontinental  Company,  consisting  of  its  President 
and  two  members  of  its  executive  committee,  h  id  been  appointed 
to  take  charge  of  the  duty  of  completing  thij  negotiation.  In  re- 
sponse to  a  telegram  from  them,  on  the  18th  of  April,  advising 
Mr.  Adams,  President  of  the  Short  Line  and  Union  Pacific  Com- 
panies, of  the  desire  of  the  committee  to  cairy  this  plan  of  settle- 
ment into  effect, 'which  telegram  was  called  forth  by  a  rumor  that 
he  had  expressed  himself  in  hostility  to  the  plan  of  settlement, 
Mr.  Adams  wrote  the  letter  of  the  12th  of  April,  which  has  already 
been  referred  lo  in  the  second  aflidavit  of  Mr.  Villard,  printed 
above,  and  also  enclos-'d  a  copy  of  it  to  the  Northern  Paciflc 
Company.  His  statements  made  in  that  letter  as  to  the  earning 
l)Ower  or  want  ef  earning  power  of  the  Navigation  Company, 
made  it  impracticable  to  obtain  the  assent  of  the  Northern  Pa 
ciflc  Company  to  one  of  the  most  essential  features  of  the 
plan,  which  was  the  assumption  by  the  Northern  Pacific 
Company  of  one  hilf  of  the  rental  payable  under  the  Short  Line 
Jease. 

It  became  impossible,  in  consequence  of  Mr.  Adams'  letter,  to 
do  anything  further  on  the  line  indicated  in  the  proposed  presi- 
dent's agreement,  and  no  other  course  seemed  open  to  the  North- 
ern Pacific  Company  iu  view  of  tue  change  in  the  attitude  of  the 
President  of  the  Union  Pacific  Company,  than  to  reconsider  its 
approval  of  the  arbitration  contract,  wh  ch  was  done  about  three 
weeks  ago. 

The  repudiation  by  Mr.  Adams  of  the  plan  of  settlement, which 
he  had  substantially  ajjreed  to,  was  followed  by  his  open  alliance 
with  Elijah  Smith  and  the  St.  Paul  Minneapolis  &  Manitoba 
Railroad  Company,  to  obtain  control  of  the  Oregon  &  Tians- 
continental  Company,  with  the  apparent  ultimate  design  of  con- 
trolling the  Northern  Pacific  Company  as  well,  and  thus  placing 
himself  in  a  position  to  control  the  entire  situation  in  the  Pacific 
Northwest  with  reference  to  the  interests  of  the  Union  Pacific 
Company. 

The  following  is  the  draft  of  the  agreement  in  Question,  which 
was  to  be  entered  into  between  Charles  Francis  Adams,  President 
of  the  Union  Pacific  Railway  Company;  Henry  Villard,  President 
of  the  Oregon  &  Transcontinental  Company;  and  Thomas  F. 
Oakes,  President  of  the  Northern  Pacidc  Railroad  Company, and 
which  Mr.  Villard  and  his  associates  in  the  Transcontinental 
Company  favored: 

This  Agreement,  made  this  day  of  February, 

,  by  and  between  Charles  Francis  Adams,  President  of 

the  Union  Pacific  Railway  Company  (hereinafter  called  the  Union 

Company),  and  also  President  of  the  Oregon  Short  Line  Railway 

Company  (hereinafter  called  the  Short  Line  Company); 

Henry  Villard,  President  of  the  Oregon  «&  Transcontinental 
Company  (hereinafter  called  the  Transcontinental  Company);  and 

Thomas  F.  Oakes,  President  of  the  Northern  Pacific  Railroad 
Company  (hereinafter  called  the  Northern  Company);  witnesseth: 

Whereas,  the  Union  Company  and  the  Short  Line  Company 
have  heretofore  approved  of  a  certain  instrument  called  the  "Ar- 
bitration Contract,"  by  and  between  the  said  Northern,  Short 
Line  and  Union  companies,  and  certain  persons  designated  therein 
as  managers,  a  true  copy  of  which  contract  is  annexed  hereto 
and  marked  Schedule  "A;"  and 

Whereas,  the  Northern  Company  has  approved  of  the  said 
"  Arbitration  Contract,"  conditionally,  however,  upon  the  per- 
fecting and  carrying  out  of  a  financial  plan  wherebjr  the  Tnins- 
continental  Company  shall  sell  a  controlling  interest  in  the  capiul 
stock  of  the  Oregon  Railway  &  Navigation  Company,  and 
whereby  the  stock  so  sold  shall  be  deposited  with  a  trustee  upon 
such  terms  and  conditions  as  shall  provide  for  the  exercise  of  the 
voting  power  thereon,  in  the  same  manner  as  is  provided  in  the 
said  "Arbitration  Contract"  for  the  exercise  of  the  voting 
power  upon  the  capital  stock  of  the  Washington  &  Idaho  Rail- 
road Company,  the  Oregon  Railway  Extensions  Companjr  and  the 
Other  railway"companies  referred  to  therein;  and 


WherM*.  a  flnandal  plan,  togetb«r  with  th«  laMntaeaU  wttm- 

sary  to  carry  the  same  Into  effect,  haa  been  prepared  and  ha*  r»- 
reived  the  approval  of  the  executive  committee*  of  the  TraM- 
contincntal  Company,  the  Union  Companr  and  the  Bhort  Ua» 
Company,  which  proviiles  for  the  prici;  ana  tarma  of  lala  br  tha 
Transcontinental  Company  of  all  It<i  intereat  in  tha  capital  stock 
of  the  Oregon  Railway  &  Navi^tlon  Company,  true  OopUa  of 
which  financial  plan  and  Inxtrumeata  are  hereto  annexed  and 
marked  S<'hedules  ;  and 

Whereas,  it  Is  provided  in  the  aald  "  Arbitration  Coolrad  " 
that  the  parties  thereto  (hall  unite  and  co-opaimte  In  obtalaiag 
certain  modifications  and  alterations  in  the  Indanture  of  laaaa 
now  existing  between  the  Oregon  Railway  A  Navlmitlon  Com 
pany  and  the  Short  Line  Company,  which  roodiScatiuns  and 
alterations  are  embodied  in  a  modified  indenture  of  Inwe,  a 
true  copy  of  which  is  hete'.o  annexed  and  marked  SclieduJa 
;  and 

Whereas,  it  is  deemed  desirable  that  the  said  modified  inden- 
ture should  be  executed  simultaneously  with  the  said  "Arbitra- 
tion Contract ";  and 

Whereas,  it  has  I>een  informally  agreed  upon  by  the  partiM 
hereto  that  the  two  persons  hereinafter  named  should  be  elected 
as  members  of  the  Beard  of  Director*  of  the  Oregon  Railway  A 
Navigation  Company  as  representatives  of  the  interest*  of  the 
Short  Line  and  I  nion  companies  as  soon  as  such  election  can  be 
brought  abou' ;  and 

Wliereas,  considerable  time  must  neceasarily  t>e  occapied  in 
completing  and  perfecting  the  detail*  of  the  aald  flnandal  plan 
and  of  the  various  instruments  necessary  to  carry  the  same  into 
effect,  and  in  securing  the  final  consent  of  the  Boards  of  Director* 
of  the  said  several  corporations  to  the  execution  and  delivery  of 
the  said  "  Arbitration  Contract"  and  financial  plan  and  instru- 
ments; and 

Whereas,  by  reason  of  the  unfriendly  relations  existing  between 
certain  of  the  companies  named  above  on  the  one  liandand  cer- 
tain of  the  present  directors  and  officers  of  the  Oregon  Riilway 
&  Navigation  Company  on  the  other,  it  may  be  impossible  to 
bring  about  the  execution  of  the  said  modified  indenture  of  lease, 
schedule  and  the  election  of  the  s^id  two  representatives  of  tlie 
Short  Line  and  Union  companies  to  the  directorate  of  the  Oregon 
Railway  &  Navigation  Company  until  the  next  annual  elecUon 
of  the  said  last-named  company,  to  be  held  in  the  month  of  June, 
1889,  in  the  city  of  Portland,  Oregon;  and 

Whereas,  the  parties  hereto  anathe  several  corporations  repre- 
sented by  them,  desire  to  settle,  adjust,  and  harmonize  all  litiga- 
tions, differences  and  difficulties  now  existing  between  them  in 
regard  to  their  relation^  to  each  other,  and  to  the  development  of 
their  branch  lines  in  the  State  of  Oregon  and  the  Territories  of 
Washington  and  Idaho;  and 

Whereas,  the  perfection,  execution  and  deliverj'  of  the  said 
contract  and  instrument  already  substantially  agreed  upon, 
and  the  matters  hereinbefore  recited,  are  all  that  remain  to  be 
done  and  completed  in  order  to  insure  a  complete  and  satis- 
factory settlement  and  adjustment  of  all  the  said  disputes  and 
differences; 

Now,  therefore,  the  parties  hereto,  for  the  purpose  of  expreas- 
ing  formally  their  due  assent  to  and  agreement  upon  the  aald 
"  Arbitration  Contract,"  Schedule  ,  and  all  the  substantial 

features  and  provisions  of  the  said  financial  plan,  Schedulea 
,  and  for  tlu  purpose  of  avoiding  any  mLsundetstand- 
ings  between  their  respective  corporations  during  the  time  which 
will  necessarily  be  occupied  in  perfecting  the  details  of  the  said 
financial  plan,  including  the  form  of  the  Collateral  Trust  Mort- 
gage, which  is  a  feature  thereof,  and  in  securing  the  final  aaaent 
of  the  Boards  of  Directors  of  the  said  several  corporatiooa, 
represented  by  them  to  the  said  "Arbitration  Contract"  and 
financial  plan,  and  their  authority  to  execute  the  same,  and  to 
procure  the  necessary  action  by  the  Oregon  Railway  ft 
Navigation  Company,  which  is  required  for  the  complete 
carrying  out  of  said  "Arbitration  Contract"  and  financial 
plan,  hereby  mutually  covenant  and  agree  with  each  other  aa 
follows,  to  wit: 

1.  The  parties  hereto  hereby  declare  their  approval  of  the  said 
"  Arbitration  Contract "  as  a  perfected  in.strument  ready  for  exe- 
cution and  delivery  simultaneously  with  the  execution  of  the  in- 
struments necessary  to  carry  the  8»iid  financial  plan  into  effect; 
and  also  declare  their  approval  of  all  the  essential  feature*  of  taid 
financial  plan,  as  embodied  in  Schedules  ,  hereto  an- 
nexed, and  all  the  features  thereof,  subject  only  to  such  elabora- 
tion and  perfection  of  details  as  may  be  agreed  upon,  and  hereby 
agree  to  recommend  said  arbitration  contract  in  its  present  form 
and  said  financial  plan  as  soon  as  ita  details  are  nerfec:ed  to  tha 
Board  of  Directors  of  their  rwpectlTe  corporatlona,  and  to  naa 
their  best  efforts  to  secure  the  necessary  authority  to  execute  and 
deliver  the  same  on  behalf  of  their  reapective  corporation*  a* 
speedily  as  may  be. 

2.  In  view  of  the  possibility  that  the  action  on  tha  part  of  Tha 
Oregon  Railway  &  Navigation  Company  neceaaarjr  to  the  com- 
plete fulfilment  of  the  said  arbitration  contract  and  financial 
plan  cannot  be  obtained  in  advance  of  the  annual  meeting  of  that 
company  on  the  18th  of  June,  1889,  the  partiea  hereto  hereby 
further  covenant  and  agree  to  use  their  best  efforts  to  cause  tha 
respective  conwrations  representeil  by  tbemtoenteriotoan  agrea- 
ment  which  shall  l)c  binding  and  irrevocable  until  the  1st  daj  of 
July,  1880,  and  which  shall  provide  substantially  as  follow*,  to 
wit:' 

(a.)  For  the  immediate  execution  and  delivery  in  eacrow  to 
some  individual  orTnut  Company,  to  be  agreed  upon,  of  theaaid 
arbitration  contract  and  financial  plan,  and  the  sararal  Instrs- 
menta  nocaasary  to  carry  the  same  into  effect     _ 
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(S.)  Conferring  authority  upon  the  depositary  of  said  executed 
instruments  to  deliver  and  exchange  the  same  to  and  between  the 
said  several  corporations,  parties  thereto,  whenever,  and  as  soon 
as,  the  Oregon  Railway  &  Navigation  Company  shall  have 
executed  and  delivered  to  the  Oregon  Short  Line  Railway  Com- 
pany the  indenture  modifying  the  lease  now  existing  between  the 
said  two  companies,  which  is  hereto  annexed,  and  marked 
Schedule  ,  and  shall  have  elected  as  members  of  its  Board 

of  Directors, 

(c)  Providing  that  the  said  arbitration  contract  and  financial 
plan  and  connected  instruments  shall  take  effect  immediately 
upon  the  said  delivery  and  exchange  by  the  said  depositary  of  the 
said  original  indentures  without  further  reference  to  or  authority 
from  the  said  corporations,  parties  thereto. 

(d.)  Providing  that  in  case  of  any  failure  to  carry  out  the  terms 
and  purposes  of  the  said  agreement  resulting  from  causes  beyond 
the  control  of  the  parties  thereto,  they,  the  said  parties  thereto, 
shall,  upon  the  termination  of  the  said  agreement  by  limitation  on 
the  1st  day  of  July,  1889,  be  remitted  to  their  legal  rights  and 
remedies  each  as  against  the  others,  as  they  may  exist  at  the 
date  of  executing  and  delivering  the  same,  and  without  change 
or  impairment  by  reason  of  or  resulting  from  the  said  agree- 
ment. 


%ht  ^ommzvcml  Simes. 


3.  The  parties  hereto  hereby  further  covenant  and  agree  to  use 
their  best  efforts  to  preserve  the  status  between  the  said  several 
corporations  represented  by  them  as  it  now  exists  pending  the 
execution  and  delivery  of  the  agreement,  in  the  last  article  de- 
scribed, and  until  the  1st  day  of'july,  1889,  and  to  that  end  to 
use  their  best  efforts  to  catise  the  litigation  now  pending  between 
the  said  Oregon  &  Transcontinental  Company  and  others  and 
the  said  Oregon  Railway  &  Navigation  Company  and  others  to 
be  suspended,  and  to  remain  in  its  present  stale  without  impair- 
ment of  the  rights  of  either  party  against  the  other  in  case  of  the 
final  failure  of  said  arbitration  contract  and  financial  plan;  and 
also  to  use  their  best  efforts  to  prevent  any  further  litipition 
affecting  the  said  several  corporations  from  being  instituted  during 
the  period  afore.=aid,  and  except  as  hereinafter  in  the  next  article 
of  this  agreement  provided,  to  cause  all  further  railway  construc- 
tion to  be  suspended  within  the  region  north  and  cast  of  the  Snake 
River  in  Washington  and  Idaho  Territories,  lying  between  the 
main  lines  of  the  Oregon  Railway  &  Navigation  Company  and 
Northern  Pacific  Railroad  Company,  and  to  cause  the  said 
several  corporations  to  operate  their  existing  lines  of  railway 
within  the  territory  intended  to  be  covered  by  the  said  "  Arbitra- 
tion Contract "  as  nearly  as  possible  in  harmony  with  the  pro- 
visions thereof. 

4.  And  whereas,  the  said  "Arbitration  Contract'"  expressly 
provides  for  the  completion  of  the  railroad  of  the  Washington 
&  Idaho  Railroad  Company  to  a  junction  with  theCoeurd'Alene 
Mission  Railway  &  Navigation  Company,  at  the  Coeur  a'Alene 
Mission;  and 

Whereas,  it  is  claimed  by  tlie  plaintiffs  in  the  said  suit  by  the 
Oregon  <fe  Transcontinental  Company  and  others  against  the 
Oregon  Railway  &  Navigation  Company  and  others,  that  the 
construction  by  the  defemlants  therein  of  the  said  railroad  of  the 
said  Washington  &  Idaho  Railroad  Company  is  unlawful, 
and  is  prohibited  by  the  terms  of  certain  orders  entered  in  the  said 
section  on  the  27th  day  of  July  and  28th  day  of  December,  1888; 
and 

Whereas,  it  is  claimed  that  the  suspension  of  the  work  of  con- 
structing the  said  railroad  during  the  period  required  to  carry  out 
the  provisions  of  this  instrument  and  to  carry  the  said  "Arbitra- 
tion Contract"  and  financial  plan  into  effect  would  result  in  in- 
flicting heavy  losses  upon  whatever  party  should  ultimately  be 
found  responsible  for  the  cost  of  such  construction; 

Now,  therefore,  the  parties  hereto  hereby  further  covenant  and 
agree  that  they  will  use  their  best  efforts  to  procure  a  stipulation 
in  said  suit,  providing: 

FirH. — That  the  completion  of  (he  said  line  of  the  Washrngton 
&  Idaho  Railroad  Company  to  the  Coeur  d'Alene  Mission  as 
contemplated  by  the  said  "Arbitration  Contract,"  shall  not  be 
deemed  or  claimed  by  the  plaintiffs  to  be  a  contempt  of  the  in- 
junction orders  in  said  action,  and  which  stipulation  may  be  so 
framed  as  to  preserve  the  respective  rights  and  remedies  of  the 
parties  to  said  action  as  they  now  exist  in  all  respects,  except  in  so 
far  as  it  expressly  waives  on  the  part  of  the  plaintiffs  any  rights 
■which  they  might  otherwise  have,  found  solely  upon  the  breach 
or  contempt  of  the  said  injunction  orders  involved  in  the  com- 
pletion of  said  railroad.     And  providing, 

Second. — That  tlie  remainder  of  the  bonds  which  the  Oregon 
Railway  &  Navigation  Company  is  entitled  to  have  certiticd 
and  to  issue  against  its  branch  line  from  Willow  Creek  to 
Heppner,  in  the  State  of  Oregon,  may  be  delivered  to  tlie  Oregon 
Short  Line  Railway  Comiiany,  from  time  to  time  and  upon  its 
demand  in  the  same  form  and  for  the  same  purposes  as  the 
demand  and  delivery  of  the  $500,000  of  said  bonds  heretofore 
delivered,  provided  the  Oregon  Short  Line  Railway  Company 
shall  agree  to  make  no  further  demands  for  the  delivery  to  it  of 
other  bonds  of  the  Oregon  Railway  &  Navigation  Company 
■until  the  1st  day  of  July,  1889. 

In  witness  whereof,  the  parties  hereto  have  hereunto  set  their 
hands  the  day  and  year  first  above  written. 

The  abaadonmcnt  of  this  plan  of  settlement,  which  was  in  no 
sense  the  fault  of  the  Oregon  &  Transcontinental  Company, 
made  it  necessary  for  the  managers  of  that  company  to  devise 
some  other  plan  "of  funding  its  indebtedness  and  establishing  its 
financial  policy  upon  a  wise  and  permanent  basis.  The  question 
ae  to  wtiat  that  iiasis  slwll  be  is  one  that  the  stockholders  will  be 
asked  to  pass  upon  at  their  ajjjiroaching  annual  meeting. 


COMMERCIAL    EPITOME. 

Friday  Night,   May  24,  1889. 

The  spring  season  may  be  said  to  have  come  to  an  end,  and 
a  cotsiderable  interval  may  be  e.xpected  to  elapse  before  any 
important  revival  of  business  can  be  expected.  An  increased 
export  of  wheat  and  corn,  due  to  extreme  low  prices  caused 
by  favorable  crop  prospects,  is,  however,  one  of  the  events  of 
the  week.  The  speculation  in  cotton  has  been  sluggish,  and 
the  fluctuations  of  prices  were  within  narrow  limits.  The 
principal  coal  mining  companies  have  ordered  a  small  ad- 
vance in  the  price  of  coal  to  the  trade,  and  the  work  of  coal 
mining  at  the  same  time  has  been  increased  a  little.  Tho  iron 
markets  continue  depressed,  and  southern  pig  No.  3  has  been 
sold  at  |14  per  ton.  The  first  of  a  series  of  important  auction 
sales  of  domestic  cotton  fabrics  was  held  this  week  and  went 
off  at  pretty  full  prices.  Tho  weather  has  been  seasonabler 
warm  and  rainy  early  in  the  week;  cooler  and  dry  toward 
the  close.  The  only  unfavorable  crop  accounts  are  of  drought 
injuring  cotton  in  parts  of  the  South,  and  frost  injuring  fruit» 
in  some  northern  latitudes. 

Lard  on  the  spot  was  dull  and  drooping  unUl  yesterday^ 
when  at  the  decline  there  was  more  activity,  mainly  in  prime- 
Western  at  7*07}^@7*10c.  At  a  partial  recovery  to  day  there 
wa9  little  doing,  and  the  close  was  quiet  at  6 '550.  for  prime 
city,  7-12^@7-15c.  for  prime  Western  and  7-10@7-45c.  for 
refined  for  the  Continent.  The  speculation  was  at  declining 
prices,  until  to-day  a  brisk  demand  caused  an  advance,  miny 
options  selling  at  7'15c.  and  October  at  720c.,  but  the  close  wa» 
weak. 

DAILY  CLOSING  PRICES  OP  LARD  FUTtlRES. 

Satard'y.  Mond' y.Iaesd'ii.Wecln'sd'y.  Thursday.  Friday. 
June  delivery o.  7'11 


706  710  70.5  704  709 

Jnly  deliver*.... 0.7 -13       708  712  707  7  06  7-11 

Auir.  delivery... .0.7-17       7-12  716  712  7-10  7-14 

Sept.  delivery.... 0.7-20       716  719  7-14  712  318 

Pork  was  dull  until  yesterday,  when  a  better  demand 
sprung  up,  which  was  continued  to-day,  with  prices  showing^ 
some  improvement  at  |12  25@$12  50  for  extra  prime,  $13  25® 
|13  50  for  new  mess  and  $13  50@$15  for  clear  back.  Cutmeat» 
have  continued  irregular ;  pickled  hams  are  again  dearer,  but 
close  dull ;  bellies  and  shoulders  are  cheaper  and  more 
active,  the  sales  today  embracing  20,000  lbs.  pickled  bellies, 
12@11  lbs.  average,  at  6%@6^c.,  and  3,400  pickled  shoulders 
at  5i:(c.  Quoted,  pickled  bellies,  6@8c.;  shoulders,  5J^ (353^0., 
and  hams,  ll^@ll?^c.;  smoked  shoulders,  6(a6J^c.  and  hams 
12i4@123^c.  Beef  is  nominal  at$7  forextra  mess  and  $9  50  for 
packet  p^r  bbl.;  India  mess  steady  at  $13@tl4  per  tierce.  Beef 
hams  are  in  fair  demand  at  $13  per  blil.  Tallow  is  firmer  and 
active  ;  400,000  lbs.  sold  to-day  at  i.%(iiiA%c.  Stearine  steady 
at  8%c.,  and  oleomargarine  at  7c.  Butter  is  fiimer  at  14® 
18c.  forcreameryand8i^@llJ^c.  for  Western  factory.  Cheese 
is  quoted  g@9c.  for  new  State  factory,  full  cream. 

The  market  for  coffee  on  the  spot  was  dull  and  drooping, 
and  the  quotation  for  fair  cargo  grade  of  Rio  is  reduced 
to  IS^^c.  The  sales  to  day  embraced  Rio  No.  9  at  16c.  in  store, 
and  Santos  No.  10  at  14c.,  c.  «fe  f.,  with  a  large  line  of  Mara- 
caibo  at  private  price,  but  understood  to  be  at  a  slight  conces- 
sion. The  speculation  in  Rio  options  has  been  very  dull 
throughout  the  week  ;  prices  slowly  gave  way  early  in  the 
week,  but  lattfrly  made  a  slight  recovery,  but  still  dull, 
closing  firm,  with  sellers  as  follows  : 


Jane 16  60c. 

July... Iti-TOo. 

August 16-850. 


Septcmlier 16'95c. 

October 17'O.^ic. 

November 17-lOc. 


December 17'15c. 

.Taiiuary 17'25c. 

February 17-25C. 


Raw  sugars  have  been  dull,  but  in  the  past  day  or  two 
prices  have  showed  renewed  strength  on  the  statistical  por- 
tion showing  current  supplies  are  much  less  than  in  May, 
1888.  Fair  refining  Muscovado  is  quoted  at  63^c.  and  Cen- 
trifugal at  7J^c.  for  96  deg.  test,  with  700  tons  of  the  latter 
sold  to-day  at  5  l-lGc.  c.  &  f.,  for  Boston.  Refined  sugars 
are  steadier,  but  not  quotably  dearer.  Molasses  has  been 
quiet,  but  closes  steady  at  39c.  for  50  deg.  test.  The  tea  sale 
on  Wednesday  went  off  at  steady  prices,  except  that  low  and 
medium  blacks  were  cheaper. 

Kentucky  tobacco  is  steady,  with  sales  of  300  hhds.,  half 
for  export.  Seed  leaf  has  been  more  active,  and  sales  for  the 
week  are  1,100  cases,  as  follows:  350  cases  l!iS6  and  1887  crops, 
Pennsylvania  setd  leaf,  10@14c. ;  350  cases  1887  crop,  Wiscon- 
sin Havana,  10@12c  ;  100  cases  1867  crop.  New  England  Ha- 
vana. 15@25c.;  150  cas'S  1887  crop,  State  Havana,  13@  16c., 
and  150  cases  sundries,  5J^@29c. ;  also,  050  bales  Havana,  68c. 
@$1  10,  and  300  bales  Sumatra,  $1  20@$1  95. 

On  the  Metal  Exchange  business  has  been  dull.  Straits  tin 
is  cheaper,  but  closes  fiim  at20'40c.  on  the  spot  and  20  45c. 
for  August.  Ingot  copper  is  dull  at  12}4'c.  Domestic  lead 
has  improved  and  closes  at  3-g2}^c.  Manufactured  irons  are 
more  active. 

Spirits  turpentine  declined  ti  39c.,  closirg  qu'et.  Rosins 
have  been  more  active  and  closed  firmer  at  |1  HJ(gH  IO34  for 
common. to  good  strained. 
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Friday,  P.  M.,  May  24,  18M. 
The  Movement  ok  the  Crop,  m  indicatetl  bv  our  teltxramii 
from  the  Soutli  to-night,  is  given  below.  For  the  week  eiulinff 
this  evening  the  totiil  receipts  have  reached  9,743  baleii, 
against  13.487  bales  last  week  and  33,411  bales  the  previous 
week;  iiuikiiiK  the  total  receipts  since  the  Ist  of  .Sept.,  1S.S8, 
5,462,811  halo.s,  against  5,344,755  bales  for  the  same  periinl  of 
1887-8,  showing  an  increa^so  since  Sept.  1, 1888,  of  118,056  bales. 


SeetipU  at— 


iJalvcstou 

EIPiuo,  i&c... 
Kew  Orleans... 

Mobile 

Florida 

Sarannali 

Brunsw'k,  &c. 
Charleston 

Port  Royal,<&c 
■WllmiiiKton 

WasU'gton.&o 
h'orfolk 

West  Point... 

N'wp't  N'a,Ao. 

New  York 

Boc'ton 

Baltimore 

Philadelpli'a.&c 

Totals  this  week! 


Sal. 


240 

14 
32 

200 
45 
21 

114 


300 
97 


45 


JIfon. 


210 


806 
25 


24 

222 


148 


333 

102 


Tuet. 


85 

1,646 
16 

23 

12 

26 

26 


120 


Wed. 


91 

191 

4 

65 
2 
4 

17 


27 


1.114  1,8701  1,9541 


401 


Thuri. 


134 


304 
8 


14 


8 
121 


49 
475 


1,109 


Frl. 


275 

449 

12 

3 

189 
23 
15 

2 

387 


97 
1,843 


3,295 


Total. 


766 

275 

3,410 

92 


329 


470 
23 

07 


167 
260 
387 
349 
1,149 
1,343 
147 


9,743 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Receipt*  to 
Uay  24. 


1888-89. 


1887-88. 


Oalveston . 

El  Paso.&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bruns.jabc. 
Charleston  .. 

P.  Royal,  &c 
Wilmington 

Wash'tn.&o 
Norfolk 

West  Point. 

NwptN.,<Scc 
New  Y'ork. .. 

Beaton 

Baltimore . . . 
Phirdel'a,  &c 

Totals 


TAur 
Week. 


766 

275 

3,410 

92 

329 


Since  Sep. 
1, 1888. 


470 
23 
6 


16' 
269 
387 
349 
1,149 
1,843 
147 


669,240 

22,632 

1,667,172 

208,935 

27,010 

810,727 

132,099 

379,563 

15,198 

151,714 

4,368 

483,208 

409,804 

135,741 

126,863 

101,000 

67,061 

50,476 


9,743  5,462,811 


Tni$ 
Week. 


Smee  Sep. 
1,  1887. 


485     650,284 


6,475  1,714,192 


345, 

766j 
1,923 

145 
1,264J 

45 
38 

3,773 
2,596 
1,931] 

825] 

2,552 

2I3I 

224 


203,366 
24,137 

852,270 
74,972 

407,576 
15,773 

167,389 
4,925 

474,281 

398,320 

111,618 
90,951 
84,636 
44,133 
25,932 


23,601  5,344,755 


Stick. 


1889. 


1,497 


73,517 
3,655 


2,680 

3,274 

683 

3,886 


2,333 
195,399 
6,500 
1,154 
7,275 


301,853 


1888. 


5,706 

125,090 

11,584 


12,065 


4,454 

120 

2,454 


17,206 


4,938 

198,497 

10,000 

11,770 

15,327 


419.211 


pin  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons  : 


Receipts  at-\    1889. 


Galv'ston,  <tc 
New  Orleans 

Mobile 

Savannah.  .. 
Charr8t'n,&c 
Wilm'xt'n.&c 

Norfolk 

yrt  Point,  ic 
All  others 


1,041 

3,410 

92 

329 

493 

67 

167 

656 

3,488 


1888. 


Tot.thisweek]        9,743 


485 
6,475 

345 
1,923 
1,309 
39 
3,773 
4,527 
4,725 


23,601 


Since  Sept.  1 .  5402,811  5344,755 


1887. 


218 

1,997 

474 

860 

540 

53 

1,662 

687 

3,274 


1886. 


1885. 


729 
5,480 

663 

3,962 

3,034 

85 

8,178 

457 
5,202 


9,765  i      22,790 


5168,288  5165,339 


322 

2,056 

296 

364 

488 

15 

1,631 

194 

1,598 


6,964 


4701,361 


1884. 


838 
2,655 

160 

402 
55 
IS 

723 


3,278 


8,129 


4751,662 


•  The  exports  for  the  week  ending  this  evening  reach  a  total 
of  35,976  bale.s,  of  which  29,830  were  to  Great  Britain,  764 
to  France  and  5,383  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


tfXBxpnrtt 
trom— 


Galreston. .... 
New  Orleans.. 

Mobile 

8aTanaah  

B.-naswick 

Cuarleston  .... 
WlimiDgtOD... 

Norfolk 

WeBt  Point.  . 
Kwpt  Nw8,  4c. 

Kew  Tork 

BoBton 

Baltimore. 

rhUadelp'a,Ac 

ToUl 

ToUl  I837.8S.. 


Wuk  Ending  May  2t, 
Exported  to — 


Qreat 
BrWn. 


93.1 

10,968 

1.923 

8,«es 

S,79« 


29,890 


Conti- 
nent. 


1,44S 


178 
1,007 

4i-7 


B,383 


Total 
Wuk. 


10,949 


1.449 


933 
1S.93S 
9,103 
4.086 
8,946 


35,978 


mm  Sept.  1.  ISMS,  to  Mnti  2i,  ltM>, 
Bxportsd  to— 


Oreat 
Britain. 


205,739 

?ae.l30 

60,4g(< 

88,479 

44,909 

54,133 

78,082 

917.79S 

171.098 

96.837 

6i8.7Se 

ZISJi4l 

•si.eou 

41.023 


91.07B 
200,857 


France 


11.542 
6.362 
25,740 


56,375 
»M0 


2,771.018  391,792 
9  rt4rt  iift':t"tt,7' 


Conti- 
nent. 


87.I27 
412.861 


!89.868 
88,051 

172.241 
i»,66& 
43.9ei 
13,861 


945.074 
3,!05 

53.S23 
13,093 

l,ai<,303 


TbtaL 


813.913 
1,418,338 

60.496 
323.879 

88,315 
2S2,114 
100,747 
261.878 
l!-3,45i 

k5.e37 
950  175 
216.446 
187.771 

64.116 


705 


In  addition  to  alKiro  px|)<>rtii,  onr  telegranw  io-niRht  abo Bta* 
us  the  foUdwing  ainouiitn  of  cotton  on  ■hlpboMtl,  not  cMrad. 
at  the  ports  nainml.     We  nd>t  NimtUr  flguna  tor  N«w  Yore 

whi(Oi  arc  prejMired  for  our  -1 inl  iinn  liTMMin.  Ctltil  -  YiL.  JL 

LaraU>rt,  34  Ik-aver  Street.  '  ^^  ^^'  * 


May  24.  AT- 


New  Orleans.. 

Mobile 

Obarlexton  . . 
Havannnli . .  . 
GalveHtori . 
Norfolk. 
New  York. 
Other  ports. 


Oh  SkiphoarH,  not  tUart4—fvr 
Oomtl- 


Total  1889 17,819       1,019    14,401 

3,659  1    36.940 

804,913 

Total  1888 23,987  i    2,S88  1    9,596 

Total  1887 1      8.631  !    None.  1    8.463 

7,734  1    43,830 
I.OMI     ullSl 

879,973 
8481308 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  dull  and  unsettled  for  tlie  first  half  of  the  week  under 
review,  and  developed  some  irregularity  as  betwaeo  this  and 
the  next  crop.  There  was  also  some  preasore  on  May  optiooa, 
which  ciused  them  to  advance  beyond  the  price  for  June, 
nearly  up  to  that  for  July.  There  were  pretty  general  raiiw 
at  the  South  on  Saturday  and  Sunday,  but  advene  crop 
accounts  continued  to  be  received  and  credited.  Foreign 
markets  were  quite  unsettled.  The  movement  of  the  current 
crop  continued  to  show  a  great  reduction  from  last  year,  A 
slight  upward  turn  on  Thursday  was  contiaoed  to-day,  bat 
business  was  very  dull.  There  was  very  little  selling,  except 
to  close  accounts,  and  there  was  sufficient  demand,  in  the  face 
of  a  weak  Liverpool  market,  to  cause  hardening  prices.  A  fea- 
ture was  the  comparatively  high  price  for  May  options,  regard- 
ing which  there  are  rumors  of  a  "  comer."  Cotton  on  the  spot 
has  met  with  a  good  demand  for  export  and  home  consump- 
tion. This  is  natural,  as  we  hold  about  all  that  remains  on  this 
side  of  the  current  crop.  Quotations  were  advanced  l-16c.  on 
Monday.  To-day  the  market  was  firm  at  lli>^c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  319,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
11,102  bales,  including  4,098  for  export,  7,004  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  balea 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — May  18  to  May  24. 


UPLANDS. 


Sat.    noB.Tae* 


8%       8% 

8'»1»    8"„ 

^      _  1011,»10lli, 

Strict  Ixiw  Middling lO'a    'lOi'if  10'»„ 

MIddlins; ll'ig   It's    Ill's 

GoodMlddllnK ll»ig  Ill's    111=8 

Strict  Good  Middling lliiigll's     ll'g 

Middling  Fair I214     "' 

Fair 127g 


Ordinary V  lb.;  8»n 

Strict  Ordinary 8% 

Good  Ordinary 9i»u 

Strict  Good  Ordinary 10% 

LowMlddllnir '10»8 

fld 


We4 


8=8 

9\ 

lOa,, 

lOiii. 


Th.    Vrt. 


8%       8% 

21*"  2L*" 

8%        9H 

10li|.<101Ii< 
10i»ie  I0i»i,  101*,, 

im    im    im 

IIOr    .11=s     lis 

117g 


.     ll^f     Ifs 
12*,«    12„  ;i2»„  ;i2»,,    125,« 
1 2  l»i .  1 121»n>121»i>  121*1.  12l*i« 


GULP. 


Sat.    HodITsm^*'    '■<^>    ">• 


Ordinary » lb.    89„      8»8       8»8       8»8       8»8       8^ 

Strict  Ordinary 9       ]  9lu     »'l«     9'i6  I  9iu  I  0>i« 

GoodOrdlnary 9i»i»  10       '10        10       llO        10 

Strict  (iood  Ordinary '10%    ,107],    107j,    107],  |107j,  ;10»j« 

Low  Middling; lO's     "■ "" 


10'i«    lO'is    i"']«  ,i"'i«  ;»"'i« 

X lO's    |10i4,.  101*1,  10i4„  101*,,  101*1, 

Strict  Low  Middling 11%     ll'is    ll'm    ll'is    ll'n    1I^« 

.Mlddllna ;ll»i« '11% 

Good  Middling 111»„  ll'g 


.Midilllna ." ll»,«  lll%     11%     11%     11%     11% 

ng lliJ,,  117g     :     , 

Strict  Good  Middling I2I16    12>8     12%     12%      12%      12% 


It's     11 


117,)        UT„ 


Middling  Fair !12% 

Fair..    : 'ia% 


STAINED. 


12i<,«  il2»,e  ,12"i,  ,1J«|«    12*1, 
13»i«   13»u   13*,,  il3»i«    13»,,_ 


I  Sat.  I  MoalTaMi  Wad  |  Tk . 


8'« 
9'»i# 
10^ 


8>4  1  8<i  8U 
8's  87,  ,  H% 
9'»i.  I   91 'i«    9'^€ 

10%    io»»    10% 


GoodOrdlnary »lb..  S'lg  1  8U 

Sinct  Good  Ordinary 8i»i«    8% 

Low  Middling 9\    I  9''»u 

Middling •  jg^,«J^°?»^ -. 

HAKKBT   AND   SALK9. 

The  total  sales  and  future  deliveries  each  day  daring  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  abo  add  a  column  which  shows  at  & 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKST 
CLOSED. 


SALM  or  sroT  ahd  tbahut. 


port. 


OoH-  I  apet-'Tnm-i 
luwtp.  uffn^itLJ 


IMsJ. 


iXMv 


Steady I  2,148;  2,341 


Firm  at  ii«adr 


Sat.  . 
Men 

Tiie^.  Firm. 
Wed.  Finn. 
Thiir.lFlrm . 
Fn...  Firm. 


4,489 
1.616 
1,309 
1,383 


1,07» 


Totall !  4,098    7,004 


ia.900 

30.700 
47.700 
4»JK)0 


1,040    aS,40(> 


87,800 


lUOtfaiMor 


The  dally  .WIlTerles  given  above  are  acUMltr  4oUTer«4  Um  4ar 
pievloua  to  tliat  on  wWcO  they  are  reported. 
t-—l-—  I     The  Sales  asd  Prices  or  FVTUBS|  are  ahown  by  the  fsjUow* 

«.»ii>  015 1  jng  oompreh^psive  table; 
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*  Includes  sales  lu  September,  1888,  for  September.  165,300:  Scptem 
ber-Octobcr,  for  October,  394,100;  September-November,  for  November, 
585, .500;  September- December,  for  December,  980,400;  September, 
January,  for  .lanuarv,  1,650,500;  September-February,  for  February- 
881.300;  Septcmher-Marcb,  for  Marcli,  1,944,800;  September- April, 
for  April,  1,257,800. 

I^"  We  liave  included  in  the  above  table,  and  shall  continue  each 
■week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  (lay  followins  the  abbreviation  "Aver."  The 
average  for  each  montli  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  lO-nOc.;  Jfonday,  10-70c.:  Tuesday, 
10-75C.:  Wednesday,  lO-aSc:  Thursday,  10-70C.;  Friday ,  1 0-75c. 

The  following  exchanges  have  been  made  during  the  week: 


04  pd,  tp  excli.  200  July  for  Aug. 
■45  pd.  t«  exch.  SOO'Sepf.  for  June. 
"58  pd.  to  exch.  200  Sept.  for  Aiig. 
■05  pd.  to  exch.  1,000  May  for  Aug. 
•03  pd.  to  extli.  4O0  June  for  May. 
■04  pd.  to  oxoh.  iOO  July  for  Aug. 
■11  pd.  to  exch.  100  June  for  Aug. 


•02  pd.  to  cxcli.  100  May  s.  n.  for 

regular. 
•02  pd.  to  exch:  50O  Mav  for  July. 
•08  pd.  to  exch.  300  June  for  Julv. 
"Ofi  pd.  to  exch.  1,000  May  for  Aug. 
•12  pd.-to  exeb.-ieOT*mu!-f<vr-A«^ 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  34),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.  1886. 

Stock  at  Liverpool bales     877,000     767,000     933,000     633  000 

Stock  at  London 8,000       17,000        18,000        15,000 

Total  Great  Britain  atoclc.  885.000  734,000  951,000  648,000 

Stock  at  Hamburg 2,200  4,000  3,500  5,900 

Stock  at  Bremen 43,300  37,800  49,400  43.000 

Stock  at  Amsterdam 17,000  15,000  29,000  28.000 

Stock  at  Rotterdam 200  300  200  3C)0 

Stock  at  Antwerp 12,000  700  1,100  1.000 

Stock  at  Havre 116,000  177,000  251,000  152,000 

Stock  at  Marseilles 5.000  3,000  3,000  7.000 

Stock  at  Barcelona 69,000  67.000  53,000  68,000 

.Stock  at  Genoa 19,000  5,000  8,000  15,000 

Stock  at  Trieste 11,000  7,000  15,000  9.000 


Total  Continental  stocks 294,700     31.6,800     413,200     3-29,200 


Total  European  stocks..  ..  1.179,700  1.100.800  1.364,200 


977.200 
248.000 
250.000 

13,000 
565.777 
141.053 

14,475 


India  cotton  afloat  for  Europe.  200,000  180,000  310,000 

Amer.cotfnatloatfor  Europe.  142,CKK)  143,000  58.000 

Egypt,Brazil.&c.,afitforE'r'pe  26,000  51.000  22,000 

Stock  in  United  States  ports  - .  301,853  419,211  359,389 

Stock  in  U.  S.  interior  towns..  39,757  109,832  42,775 

United  States  exports  to-day.  4»883  5,352  3,991 

Total  visible  supply 1,954,193  2.009,195  2,160,355  2.209,505 

Of  the  above,  the  totaJs  of  American  and  otherdescriptions  are  as  follows  : 

Amen  con- 
Liverpool  stock bales  655.000  554,000  706,000     461,000 

Continental  stocks 136,000  178,000  284,000     226,000 

American  atioat  for  Europe...  142,000  143,000  58,000     250,(X)0 

United  States  stock 301,853  419,211  359,389     565,777 

United  States  interior  stocks..  39,757  109,832  42,775     141,0,53 

United  States  exports  to-day.  4,883  5,352  3,991        14,475 


Total  American 1,279.493  1,409,395  1,454,155  l,65l«,305 

£aBi  Indian^  JSrazii,  ac. — 

Liverpool  stock 222,000  213,000  227,000  172,000 

London  stock 8,000  17,000  18,000  15,000 

Continent.al  stocks 158.700  138,800  129,200  103,200 

India  afloat  for  Europe 260,000  180,000  310,000  248,000 

Egypt,  Brazil,  Ac,  afloat 26,000  51,000  '22,000  13,000 


Total  East  India,  &c..- 
Total  American 


674,700     599,800     706,200     551,200 
1,279,493  1,409,395  1,454,155  1,658,305 


Total  vi.siblc  supply 1,954,193  2,009,195  2,160,355  2,209,505 

Price  Mid.  Upl.,  Liverpool 6d.         S^sd.        5i'>i,d.  5i8d. 

PriceMid-Upl.,  New  York....         Il%c.  10c.         11>4C.         OSjeC 

1^"  The  imports  into  Continental  ports  this  week  have  been 
58,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  0.5,002  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  206,16'3  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  254,312  bales  as 
compared  with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  sliipments  for  me 
week,  and  the  stocks  to-mght,  and  the  same  items  for  the 
corresponding  period  of  1887-88 — is  set  out  in  detail  in  the 
following  statement. 


§ 
F 

E 

E 

CD 

Newberry,  S.  C. . 
Raleigh,  N.C.... 
Petei-sburg,  Va. . 
Louisville,  Ky.*. 
Little  Rock,  Ark 
Brenham,  Tex.  . 
Houston,  Tex . . . 

0 
pi 

Z 

Cnlumljus,  Ga. .. 

Macou,  Ga 

Moutgomcry,  Ale 

Selma,  Ala 

Memphis,  Tenn. 
Na8U\ine,  Tenn. 
Dallas,  Texas... 
Palestine,  Texas 
Slireveport,  La.. 
Vickshur^,  Miss. 
Columbus,  Miss. 

Eufaula,  Ala 

Griffin,  Ga 

Atlanta,  Ga 

Rome,  Ga 

Cliarlotte,  N.  C. . 
St.  Louis,  Mo..,. 
Cincinnati,  Ohio 

0 

a 

CO 

0 

00 

OS 

:               ; 

to    ;          a'' 
WW  (vIvm: 
00    owo- 

if 

w 
0 

Oto               • 

05O**0!0S       : 
W  CD  ^  iX  to  t-  . 

M 

03 

1^^ 

M 

CO*. 

tC»f^03tO      oco 
MOOrf^OtOOt^JC)' 

II 

00* 

00 

1 

1 
I 

1 

to 

OD 
CO 

p 

1 

to 

en 
03 

0 

rfktSOMMM  — 

oowxwow 
■thew'cwxo 

»5C;Mt3waic 
4»-OOMWOM 

to 

0 

o:cj»                                       <i               M 

Cl~ltiU"qtOMWX-J           CtOMCCT-^CC 
to  03  10  O"  &^_^-'  CJ  to  tn  (t-W  CO  OS  JO  —  tC  tO  jP- 4* 

osoo»toobo<ic;Mwci»CDoVc'CD"ro 

OCnt003'^00030^1<ICCCOtOtOCrjO'-''-Orf»> 
O  MOOD  Ci  CDtOGO  to  too  to  CD  COa  m  WCD  OT 

g 

M           ;              ; 

0    e'  MW' 

0      M      W*^ 
XtSM.     MM. 

0 

e 

0 

M 

"torf^         to-    h- 

OSHMtOOi-     W 

coo 

c;i  OD  (0  CO         Oi 

Iff 

P 

0 

*- 

M 
W 
0 

"rfi.oxcait»w: 
xoiwwoo: 
ewxooo- 

0) 

0 

Si 

0<l             CS       Cl       MXi 

OSODUtOSO       CJitOtf^Ci 

c;'«o®oii— xosMOs 

tOM"--                     to 

Cil0*-O5Dt0»^CD 
<10503«iN-»fi.CDrf>> 

09 
05 

W 

0 

0 

_M 

W                     ** 

OM-oaowe 

0IOWlt^rf*OM 

to**.                                                       M 

Vis:        m            <»**•        h-w     ^        i^ 

OD«DCCXW^-'(h.MM^-      MOOOt  3:  ifr  t^c 
OD  rfi^M  5D  m <I CJ» XI  *»■  CD <I «< ^  Oi 00 lO O  «  M 

li 

I- 

1 

CO 

CO 

>-* 

.! 

X 

0 

oa 

M 
W 

w 

X 

b 
c 

SliOMMWM 

MOWWWWO 

tibxccoliw 
c;jj»(*wiowM 
Mce*.otco-.o 

JO 

OD 

to 

OSC              t-"                    I-"                          O        M              M 

osi-'toajo'-'ci'cooco    Mcji*kMoytC!<co 

*»- ^-PP^  to p  to X+'OOpOiJJiQD OH- -J en 

lo"kK'<»OD»'^<iMxo'^'b>o®oc;''i'-ViV 
c<03cOMC;"C:rf*>*^-xi»*^cjowao:  —  xc;' 
•^■((^ocDocoaDCiiO'Xososcj'-sjGcoaio;*' 

k 

00* 

10 

r: 

M 

w 

rfkCO                     •         '-'H           ;     03                     to 

mV-     tow     '       tOM        :  bitoott-tooi 

COM©MCO<i;     OSOD"-"       K:     03  tn  CO  <i  o«  to 

5rf».MOiM0D.   tovtco-oo-   <xc>i^oa:^ 

0 

rf^:  COM 

W.     MO 

ase 

OWM 

wS-3    .=" 

'       ST     ►•* 

00 

MM 

oVwo 
ewtcc 

WOmX 

xw- 

ou: 

oo- 

i 

U 

to 

H-O      to  03      M       MO;         »OOi0  03_H-itoW 
■^rfi.MH-T-.K,Vi     yiGO-    ^cct-otO-JtoV 

tt»»-'COM*''iXQD03  03:     0:«  O^l  O  *- O  C 

cocDoS-iQDci--jioof.   oo:a5coo:oo3to 

<  1 

OD 

_llhc  figures  for  Louisville  in  both  years  ore  "net." 
f  Actual  count. 


May  a.-),  1889. J 


THE   CHRONICLE 


Tl>e  alx)ve  totals  show  that  the  old  interior  stockn  hove 
d^^rrcnm/ during  the  week  3,7:34  bales,  and  are  to-ni^ht  70,075 
bales  Ifsn  than  at  the  same  period  lait  year.  The  rcciMpts  at 
the  sanin  towns  have  been  6,9ii  bales"  lens  than  thy  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  thi>  towns 
are  89,0i»6  bales  more  than  for  the  same  time  in  18S7-SH. 

Quotations  for  Midduno  Cottos  at  Other  M\rket.-<.— 
In  the  tiible  l)elow  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eat-h 
day  of  the  p-nst  week: 

Wefk  ending 
May  21. 


706 


Oalvoaton... 
Now  Orleans 

Mobile 

Suvniiimb... 
Clmrleston. . 
WIlTiiiiiKton. 

Norfolk. 

Bo.-^tou 

Bill  11  more... 
PbilHdelpbIa 
AuKuatu  ..  ..' 
Memphis  ... 
Bt.  I.oiiia.... 
Cinclunatl .. 
I/Oulsvllle.  .. 

Receipts  From  the  PLANT.iTioss.— The  following  table 
indicate.s  the  actual  movement  each  week  from  the  plantati(jns. 
The  figures  do  not  include  overland  receipts  nor  Soutlierii 
consumption;  they  are  simply  a  statement  of  the  weeklv 
movement  from  the  plantations  of  that  part  of  the  crop  wliicli 
finally  reaches  the  market  through  the  outports. 

We*k 
Ending- 

Ax>tA».'.~. 

••    20 

May    3 

■•    10 

••    17...  . 

"    84 


B«e»(pf«  at  flM  Porti. 


1887. 


14.283 
1S.14I 
13,0:7 

10.626 
9.765 


3t*k  at  Interior  Tovma. 


1887 


1888. 


1888.  I   1889. 

27,9So!  38,932  107,106  217.276 

80.611  j  38.205,  96.9S1 ;  l99.87o!  81.000, 

32,»03    28,242    86.506  172.287i  69,218 


ftee'ptt  from  PlanVnt 


36.22? 
29  0«5 
23.601 


22.411  72.510: 145.074!  SH.4t3 
13.4871  64.SeS  131  877'  48.61p' 
8,7131  583'^  117,8421  44.19ti 


1887.  I  1888.      1888. 


13,031 
14,407 
16,370 
9.638 


2.2«S|     9.491 
S.Oia;    13.285 


2,608 


2.981 
S.4'-:S 


6.020 

9.010 
18.268!     S.661 
10.16b!     15.318 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,491,630  bale«:  in 
1887-88  were  5,438,767  bales;  in  1886-87  were  5,178,816  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  9.743  bales,  the  actual  movement  from  plantations  was 
only  5,318  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  10,166  bales  and  for  1887  they  were 
8,4*5  bales. 

Amount  op  Cotton  in  Sight  May  34.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  aUo  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


I  1S83-99.    1887-89.  i  1886-S7.  I  188.V86. 


Becelpts  at  the  ports  to  May  24  5,462,81 1  5,344,755  5,168,28815,165,339 
Interior  stoek.s  on  .May  121  in  i  i 


28,819        94,012        10,528     140,842 


stoek.s  on  .May  21  in 
excess  o(  September  1 

Tot.  receipts  from  plantat'ns  5,491,630  5,438,767  5,17H,816  5,30rt,lHl 

Net  overland  to  May  1 872,327     895..530     750,799     742,1 1 3 

Bouthemoonsiimpt'ntoMayl     406,000     377,000     331,000'    279,000 

Total  in  sight  May  24 16,769,957  6,711,297  6,260,615  6,327,294 


Northern  spinners'  takings  to  i  i  i 

May  24 1,671.362  1,616,482  1,480,320  1.013.107 


It  will  be  seen  by  the  above  that  the  Increase  in  amount  In  sight 
to-ni>;ht,  as  compared  with  last  year,  is  58,660  bales,  the  increase  as 
compared  with  1886-87  is  509,342  bales  and  the  increase  over  l,S8D-86 
Is  442.663  bales. 

Weather  Reports  by  Telegraph.— Our  advices  by  tele- 
graph tonight  indicate  that  in  Texas  and  a  few  oth-r  (lis 
tricts  of  the  Southwest  the  drought  has  been  broken  by  very 
beneficial  rains,  but  that  elsewhere  the  weather  has  continued 
very  dry  and  rain  is  badly  needed. 

Onlveaton,  Texas.— U  has  rained  splendidly  on  ong  day  of 
the  week,  the  rainfall  reading  one  incl  and  thirty-five  hun- 
dredths.    Average  thermometer  79,  highest  88,  lowest  59. 

Palestine,  Texas. —Theie  have  been  two  days  of  magnia;«Dt 
rain  during  the  week,  just  as  needed,  and  young  crops  are 
now  very  promisine.  The  rainfall  reached  two  inches  and 
forty-four  hundredths.  The  thermometer  has  averaged  71, 
the  highest  being  86  and  the  lowest  .56. 

Huntsville,  Texas. — The  fine  rains  which  have  fallen  on  two 
days  of  the  week  to  the  extent  of  one  inch  and  eighty  two 
hundredths  have  done  much  good,  and  corn  and  cotton  are 
prospering.  Th"!  thermometer  has  averaged  78,  ranging  from 
66  to  89. 

liallas,  Texas. — There  have  been  two  days  of  good  rain  just 
at  the  right  time.  Corn  and  cotton  are  very  promising  Small 
grains  good  and  harvesting  has  b^gun. 

San  Antonio,  Texas. — We  have  had  showers  on  two  da^s  of 
the  week  ;  hardly  enough,  but  very  bpneficial.  The  rain'all 
reached  thirty-nine  hundredths  of  an  inch.  Crops  are  good. 
Average  thomo-neter  70,  highest  88,  lowest  57. 

Luting,  Te.xas. — Crops  are  as  promisinj;  as  posiibl*.  We 
have  had  good  showers  oi  two  davs  of  the  week,  the  precipi- 
tation reaching  sixty-four  hundreii'.hs  of  an  inch.  Tne  ther- 
mometer has  averi;ed  "4  'he  hia-heat  hei^jj  „  and  the 
lowest  63, 


7Vj;.iJi.— There  hM  been 


Columbia,    irj-.ivi.—  vMTf,  nM  been  oni   tram<ii<iiat  ma 
diringth,  week   but  very  beneO^iiai.  •n'l  none  too  mooh. 
The  rainfall  reach-Hl  three  laoie*   »ad  teren  ba>ilr«lM« 
Young  crops  are  verj  promising.    Th«  thermoiastvr  h»<  arer*. 
aged  74.  nuiging  from  60  ta  88. 

CiUTo,  Texas.— Vfe  hare  had  one  maraiacmt  and  rerr 
timely  shower,  the  rainfall  re«;hinK  two  Toche*.  Field*  «i« 
clean,  and  stands  of  both  cora  and  cotton  ezcell«nt.  Th* 
thnrmometer  has  ranged  from  7i)  t »  91,  areraffing  80 

Brenham  Te.vas.—'iTopn  are  very  clean  and  suiubirood. 
there  has  l>een  one  splendid  rain,  to  the  extent  of  one  Inch. 
A^rag )  thermometer  75,  highejt  89  aud  lo  »esl  (JO. 

Baton,  rej;aj».— Showers  on  two  daysof  the  week  have  don* 
good  to  corn  and  cotton  The  small  grain  crops  %ti  fair  and 
harvestinat  is  beginning.  Thi  week's  rainfall  has  bem 
seventy  hundredths  of  an  inch.  The  thermnrn^ter  hai  aver- 
aged 71,  the  highest  being  S-J  an  1  the  lowaet  .51. 

Weatherford,  Texas.— r^rn  is  good  and  cotton  comae  ap 
well.  Small  grains  are  g  >o  1  and  harvesting  is  about  to  start 
Rain  has  fallen  on  one  day  of  the  week,  to  the  extent  of  one 
inch  and  fifty  hundredths.  The  therm  )m?t9r  bai  ranxed 
from  50  t )  8S.  averaging  di. 

New  Orleans,  Lomsinnn.— It  his  riined  on  one  d»y  of  the 
week,  the  rainfall  reaching  forty-two  hun  IrjdChs  of  an  iioh. 
The  thermometer  has  averaged  77. 

Shrcveport,  ioMistana.— Riinfall  for  the  week,  one  inch  and 
eighty-eight  hundredths.  Average  therm  >ai<t<u'  73,  hi/h- 
est  88,  lowest  58. 

Columbus.  Mississippi.— It  ha»  ralmd  on  one  day  of  the 
w<;ek,  the  rainfall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  6S.  th*  higheit  b>ing  93  and  th» 
lowest  46. 

Leland,  Missiasiooi.—'We  have  had  two  li<ht  rains  during 
the  week,  the  rainfall  reaching  one  inch  and  nineteen  hun- 
dredths. The  thermometer  has  averag«i  69'7,  ranzing  from 
50  to  90. 

Meridian,  Mississippi. — The  continued  drought  and  cold 
nights  are  damaging  young  cotton  and  re'plan<:ing  is  neces- 
sary in  many  loc-ilities. 

Greenville,  Mississippi. — The  week's  rainfall  his  bjen  one 
inch  and  thiriy-one  hundredths.  The  thermometer  has  ranged 
from  63  to  90,  averaging  78. 

Clarksdale,  Mississippi.— Ta^  week'd  rainfall  has  been 
twenty-two  hundredth}  of  an  inoh.  Crops  are  suffering  very 
much  from  drou);ht. 

Vicksburg,  Mississippi. — It  has  been  showery  on  two  days 
of  the  week,  the  precipitation  reaching  seventy  hundredths 
of  an  inch.  The  thermometer  his  averaged  74,  the  highest 
being  96  and  the  lowest  51. 
Little  Rock,  Arkansas. — Telegram  not  r^oeive^, 
Helena,  Arkansas. — Th  re  has  been  one  light  shower  during 
the  week,  the  precipitation  reaching  fifteen  hundredths  of  an 
inch.  Crops  are  suffering  for  rain.  Early  plantings  are  doing 
well,  but  there  is  not  much  of  it.  Seed  planted  thii  month  is 
not  yet  up.  One  1  r/e  planter  says  h  •  has  no  cotton.  The 
wr-ather  has  been  too  cool.  The  thermometer  has  ranged  from 
54  to  88,  averaging  63. 

Memphis,  Tennessee. — There  has  been  no  rain  of  conse- 
quence since  the  first  of  Miy,  and  cro^t  prospects  are  depre- 
ciating every  day.  Considerable  re-planting  w  is  done  the  la*t 
week.  Average  thermometer  72.  highest  935  and  lo  vest  55. 
Nashville,  Tennessee.— Wa  have  hid  rain  on  two  days  of  the 
n'eek,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
Th  e  thermometer  has  averaged  6S,  the  highest  being  91  and 
the  lowest  45. 

Mobile,  Alabama. — There  has  baen  only  one  light  rain  dar- 
ing tne  week,  the  rainfall  reiching  eight  hundredths  o' an 
inch.  Drought  is  generally  complained  of,  but  no  seriooa 
damage  U  reported  as  yet.  The  thermometer  has  averaged 
73,  ranging  from  57  to  85. 

Montgomery,  Alabama. — There  has  been  no  rain  since  the  first 
of  May  ;  it  is  badly  needed.  The  drought  is  damaging  crops. 
The  thermometer  has  ranged  from  58  to  93  averaittog  74. 

Selma,  Alabamn. —Th«  cotton  crop  is  not  suffering,  but 
would  bs  benefitted  by  rain.  Average  thermometer  74,  high- 
est 88  and  lowest  58. 

Auburn,  Alabama. — Crops  need  rain  badly,  an  i  unlejs  we 
have  it  soon  t  lere  will  be  c  msiderable  damage.  Taethermom* 
eter  has  averaged  72'0,  the  highest  being  89  and  thel  jweet  55. 
Madison,  /"/orida.- Telegram  not  received. 
Columbus,  Oeorgia.—Cropa  are  being  seriously  injured  by 
the  drought.  No  nin  this  w»k.  Tae  therm  jm -ter  hw 
ranged  from  65  to  89,  averaging  77. 

Augusta,  Georgia.— The  weather  has  been  cool  and  dry 
during  the  week.  Tne  outloo't  for  crops  is  very  dl«ouraging. 
About  sixty  to  seventy  per  cent  of  the  sied  pUntal  is  now 
up,  but  stands  are  poor.  The  bilanie  of  the  teed  wants  rain, 
and  has  failed  to  c  >me  up.  There  hts  been  no  rain  of  con- 
sequence in  nearly  four  weeki.  T.ie  situation  is  becoming 
serious.  Oats  are  mnterially  injured.  The  ther  nomvtw  has 
averaged  73,  ihe  highest  being  91  and  the  lowest  5». 

Savannah.  Georgia.— The  weather  has  been  pl<iasant,  with 
no  rain  during  the  week.  Average  thermo-neter  68,  hijbeal 
87,'loweet  69. 

Stattburg,  South  Caro/ina.— There  hai  been  only  a  trace  oC 
rain  the  pas:  week.  Moisture  is  much  needel  The  ther- 
mnmeter  has  averaged  73,  the   highest    being  87  and  th* 

lowest  67-5.  .  .... 

Charleston,  So'ith  Carolina.— Vfe  have  had  no  rain  all  th* 
week.    Averw-  i  .ermo.naeter  73,  hi.»  »t  88,  lowest  5V 
Wilson,  No  -tk  Larolii-  ..^  Trkgn^  •  o*.  noeired. 
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The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  May  23,  1889,  and  May  24,  1888. 

; [May  23,  '89-  Hay  24,  '88. 


New  Orleans Above  low- water  mark. 

Memphis Above  low-water  mark. 

Nasliville Above  low- water  mark . 

Sbreveport Above  low-water  mark. 

Vlckabnrg .' Above  low-water  mark. 


Feel. 

Incli 

4 

r, 

10 

1 

4 

1 

11 

5 

13 

3 

Feel.  I  Ineh. 

10    I      9 

Miss  lug. 

5    1      3 

Miss  ing. 

29    I      0 


India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  23. 

BOJLBAT  BECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Tear 


Shipment*  IhU  week.] 


Oreat 
BriCn. 


Oonti- 
nent. 


Total. 


Shipmentg  since  Jan.  1. 
Total. 


Oreat 
Britain 


Oontir 
ne'nt. 


1889  30,000  4,5,000  75,000  314.000  709,000 
1888  11,000  Sa.OOO  43,000  159.000  475,000 
1887  39,000,28,000  67,000  275,000  511,000 
1886  12,000  48,000  60,000  221.000  483,000 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


1,023,000  53,000  1 ,39 1 ,000 
634,000  55,000il,096,000 
786,000  58,000,1,213.000 
701,000  79,000'l,105.000 


Calcutta  - 

1889 

1888 

Madras— 

1889 

1888 

All  others— 

1889 

1888. 


Total  all - 

1889 

1888 


Shipments  for  the  wieek. 


Oreat       Oonli- 
Britain.     nent. 


1,000 


1,000 


Total. 


1,000 


1,000 


Shipments  since  January  1. 


B,^L.    ('o'^^»^'*t.      Total. 


26,000 
25,000 

5,000 
7,000 

27,000 
15,000 


38,000 
63,000 

2,000 
2,000 

15,000 
14,000 


64,000 
88,000 


7,000 
9,000 


42,000 
29,000 


1,000 
1,000 


1,000 
1,000 


58,000 
47,000 


55.000 
79.000 


113.000 
126.000 


EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 

Shipmenis 

to  all  Europe 

from — 

1889. 

1888. 

1887. 

This 
week. 

Siiue 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

75,000' 1,023,000 
1,000     113,000 

43,000     634,000 
1,000;     126,000 

67,000|    786.000 
16,000]    207,000 

Total 

76,000  1,136,000 

44,000     760,000 

83,000;    993,000 

Alhxandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  22. 

1888-89.               1887-88.       |i       1886-87. 

Receipts  (cantars*) 

This  week.... 
Since  Sept.  1 . 

1,000 
2,719,000 

4,000      1                1,000 
2.871,000     1  i        2,857,000 

Exports  (bales) — 

To  Liverpool 

To  Continent 


ThU 
week. 


Since 
Sept.   I. 


220,000 

1,000  149,000 


Total  Europe '   1,0001369,000 


This 
week. 


Since 
Sept.    1. 


1,000  239,000 
1,000  1.12,000 


This 
wzek. 


Since 
Seal.  1. 


1,000  250,000 
1,000;  147,000 


2,000i391,000n   2,000  397,000 


*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  22  were  1,000  cantars  and  the  sliipments  to  all  Europe 
1,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  and  that 
sheetings  are  active.  The  demand  for  both  India  "and  China, 
however,  is  poor.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1889. 

1888. 

32»  Oop. 
Tteist. 

8I4  ll>s. 
Shirtings. 

Ootl'n 
Mid. 
Uplds 

32»  Cop.           8I4  lb>. 
Twisf.           Shirlinr/s. 

Ootfn 
Mid. 
U7>lds 

Ap.l9 
"^  26 

Mays 
"  10 
"  17 
"  24 

d.         d. 

8»io®8n,, 
8      «8i2 
8      •8812 
8      a8i2 
8      a8i2 
716,«»87,e 

8.    d.      8.    d. 
6    4    a7    41a 
6    li3«7    2 
6    112*7    2 
6    II387    2 
6    li3»7    2 
6    0    ■87    1 

d. 
6 
6 

6he 
6 

d.         d.   |s.    d.      8.    d. 
78ia383|8  i5    7    ■87    0 
VOieaSS.R  :5    7    •a7    0 
7ili6'S8i4  :5    7i2»7    1 
711i638i4    5    71397    1 
7HiB«8i4   5    71347    1 
7ll,6»8'4  !5    71397    1 

a. 

r4« 
5% 

Jute  BdT7S,  BAOGI^'a,  &C. — There  has  been  a  steady  de- 
mand for  bagging,  and  in  small  lots  quite  a  full  amount  of 
stock  has  been  placed.  Prices  are  steady,  and  sellers  are 
quoting  6i'8@]0}^c.  as  to  quality.  Only  a  small  demand  is 
reported  for  jute  butts,  and  the  market  favors  buyers.  For 
paper  grades  l?^c.  is  asked,  while  bagging  qualities  are  held 
at  2}^@25^c.  as  to  grade. 

Exports  of  Cotton  Goods  from  Qreat  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  April  and  since  October  1  in 
1888-89  and  1887-88,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOs  omitted. 


Total  of  AU. 


Stockings  and  aocka 
Sundry  articles 

Total  exports  cotton  mannfaetnres. 


nn.sw 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  seven  month?  723,101,000  lbs.  of 
manufactured  cotton,  against  717,899,000  lbs.  last  year,  or 
an  increase  of  10,702,000  lbs. 

Our  Cotton  Acreage  Report.— Our  cotton  acreage  report 
will  probably  be  ready  about  the  6th  of  June.  Parties  desiring 
the  circular  in  quantities,  with  their  business  card  printed 
thereon,  should  send  in  their  orders  as  soon  as  possible,  to 
ensure  early  delivery. 

East  India  Crop.— The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  cotton  report,  dated  Bombay,  April  19: 

Receipts  into  Bombiy  show  an  increase  over  those  of  last  week  by 
about  6,000  bales.  In  most  of  the  up-country  marke's  the  receipts 
f  how  a  falling  off  as  compared  with  the  preceding  week,  and  everywhere 
the  markets  continue  to  be  in  a  most  excited  state,  with  prices  far 
above  Bombay  equivalents. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
47,303  bales.  So  far  as  the  Southern  ports  are  Concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  lae-t  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

Sew  YORK— To  Liverpool,  per  steamers   Bothnia,   2,130 

CeMc,  1,142. ...Ci'y  of  Chicago,  1.953  ...Caflc,  2,100.... 
01b.-r8,  833  ...Servia,  923. ...Spain,  752. ...Tenters,  337 

....Wyoming,  796 10,966 

To  Havre,  per  steamer  La  Normandle,  764 ""' 

To  Bremen,  per  steamer  Werra,  191 

To  Amsterdam,  per  steamer  Edam,  (additional)  147 

To  Antwerp,  per  tt'-amer  Rhynland,  528 

To  Stettin,  per  steimer  Polynesia,  250 

To  Genoa,  per  steamer  California,  786 

To  San  Bias,  per  steamer  Colon,  300 

lo  St.  Pierre,  per  schooner  Julia  A.  Ward,  3 

New  Orlkaxs— To  Liverpool,  per   steamers   Actor,  1,430.... 

Amerloan,  2.091  ...Counsellor,  1,732 Governor,  2,069 

Venezuelan,  2,435 9,757 

To  lir  msby,  per  steamer  Neto.  4.760 4,760 

To  Havre,  per  ateamfr  Par  s,  5,330 5,336 

Chablestos— To  St.  Pete  sburg.  per  brig  Felicia,  903 903 

West  Poi.si— To  Liverpool,  per  steamers Nlceto,  2,846  ..Pedco, 

1,678 4,524 

Boston— To  Liverpool,  jier  steamers  Bavarian,  373... Catalonia, 

1,500  . ..Norseman,  1,91S  3,821 

To  Halifax,  per  steamer  Worcester,  76 76 

To  Yarmoutu,  per  steamer  Yarmmith.  200 200 

Baltimore- To  Liverpool,  per  steamers  Baltimore,  900 Nova 

Scctian.  1,633.. ..Thiui-more,  301 2,889 

To  Bremen,  pertteamer  Hemuann,  l,10i 1.102 

Total 47,303 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

Bel-  Halifax. 

Bremen  oium.  Tar- 

Liver-  Grims-  <C  Ham-  Jtussia,  mouth, 

pool.      by.     Havre,    burg.        <tc.   Genoa.       dc. 

764        191       925       786       303 

4,760  5,336  

903  


764 
191 
147 
528 
250 
786 
300 
3 


New  York..  10,9o6 
N.  Orleans  .    9,757 

Cliarleston 

West  Point.    4,524 

Boston 3,821 

Baltimore. .    2,8b9 


1,102 


276 


Total. 
13.935 
19,853 
S03 
4,524 
4.037 
3,991 


Total...  31,957    4,760    6,100    1,293    1,328       786       579    47,303 
Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates : 

New  Orleans— To  Liverpool— May  18— Steamer  Floridian,  3,305  — 
Mav  21— Steamer  Pawnee, . 

Newpout  Nicws— To  Liverpool— May  21-8teamer  Gallego,  — — . 

Boston- To  Liverpool-May  14-Steamer  Bostouian,  362 May  17— 

Steamer Cepbalouia, ...May  21-Steamers  Iowa, ;  Ven- 
etian,   . 

To  Halifax-May  IS— Steamer  Halifax,  178. 

Baltimore- To  Liverpool— May  17— Steamer  Barrowmore,  1,04b.... 
May  20-Steamer  Caspian. .  .  ,,„ 

Philadelphia— To  Liverpool -.Mav  14— Steamer  Brit  sh  Princess,  1,450 

May  17— Steamer  Indiana,  700  ...May  'Jl— Steamer  Ohio, . 

To  Antwerp -May  14— Steamer  Nederland,  487. 
Below  we  give  all  news  received  to  date  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,  &c. 

Emiliano,  steamer  (Span.),  Beugoches,  from  New  Orleans  via  Newport 
News  for  LlverpLOl.  arrived  at  Queenstown,  May  If,  with  the 
cotton  In  her  fore  and  main  holds  burning.  The  Are  had  been 
burning  for  two  days.  The  flames  spieivl  rapidly,  and  It  was 
found  necessary  to  jettison  140  bales  of  the  burning  cotton.  Three 
seamen  were  overcome  and  rendered  senseless  by  the  smoke  and 
heat.  The  deck  of  the  steamer  has  etarted  in  several  places. 
Large  (luantities  of  water  and  steam  were  being  poured  on  the 
cargo  In  an  endeavor  to  (lueueh  the  lire.  It  is  probable,  however, 
that  it  will  lie  necessary  to  discharge  the  cargo.  She  arrived  at 
Liverjiool  May  21 .  The  surveyors  are  satlslled  that  the  lire  can  bn 
controlled  by  means  of  the  steam  .let. 


May  25,  18fi9.] 
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JuiiMH  JlDi'KlMi,  ett'iiinor.  IivIohkIiik  I<>  tliv  Meruliantit'  iiuil  Mliinr*' 
Tntimixirtntloii  Cmnpniiy,  caii^'ht  tiro  iiC  ll:ao  P.  M.,  May  20, 
wlillrtlylnt!  lit  LiH'UHt  I'oliil.  ItiiUiiiion<.  Hliti  burnml  In  llin  wuliT'it 
edge,  add  ttio  wroi-k  wa.-^  then  towud  to  Iho  Columbian  Irun  Wnrkn. 
BUe  arrlvoil  at  ]taltinit)re  fnini  Uti.stoii  ou  tlio  IHlli.  uuil  had  takoii 
ou  liourd  lu r  caiK"  fur  the  letiiin  tiip.  The  xteiiinor  la  Inaurwl  In 
It*  own  conipauy,  ami  Is  valiie<l  iit:(!2(K),0(M).  Tlin  Insoon  the  oarKO 
of  tiiT|>entluo,  roalu,  I'lnihiT  and  outtoii  U  $30,000  or  more.  Tlio 
flie  oiik'luateil  by  the  exploding  of  %  barrel  of  turpoutUio  lu 
the  hold. 

Cotton  freights  the  paat  week  have  been  as  folio  irs  : 


Liverpool,  steam  <<, 

Dovlaarag'w.d, 
Havre,  steam c. 

Co      sail e, 

Bremen,  steam  . 

Do     via  Leltb({. 
Hamburg,  steam.e. 

Do  via  London. d. 
Amst'd'm,  steam.e. 

Do  via  London.d. 
Beval,  steam d. 

Do     sail d. 

Baroelona,steam  d, 
Qenoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


Satur. 


I'sj 

% 
42V 


ifon. 


42V 


"18 
'4 


Tuet.     Wtdnti. 


H^Sja 


42'a* 


^asia 


42V 


Thuri. 


42V 


fW. 


««»»ie 


42  V 


•  Per  100  Iba. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. 

Sales  American 

Aetoal  export 

Forwarded  

Total  stock— Estimated 

Of  which  American — Eatlm'd 

Total  Import  of  the  week. 

Of  which  American 

mount  afloat 

Of  which  American 


1  Mays. 

May  10, 

69,000 

43,000 

2.000 

2,000 

8,000 

4,000 

50,000 

34,000 

9,000 

5,000 

70,000 

60.000 

872,000 

885,000 

671,000 

673.000 

62.000 

73.000 

37,000 

53.000 

160,000 

141,000 

58.000 

47.000 

ifay  17 


May  24. 


44,000 

46.000 

1.000 

1,000 

2,000 

."S.OOO 

38.000 

37,000 

7.000 

17,000 

59.000 

59,000 

898,000 

877,000 

669,000 

655,000 

80,000 

54,000 

46,000 

39,000 

121.000 

142,000 

50.000 

54.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  24,  and  the  daily  closing  prices 
of  spot  cotton,  ha  ye  been  as  follows  : 


Spot. 


Market, 
1230:  P.M. 

Mld.Upl'da. 


8ales 

Spec.  &  cip. 


Future. 
Market, 
2:30  p. 


ij 


Market, 
4  p.  M. 


Saturday  Monday. 


Fuiir 
malQt'ne<l 


5.000 
500 


Steady  at 
1-64  ad- 
Tanoa. 


Dull. 


8,000 
1,000 


Qniet  at 
8-04  de- 
cline. 

Qnlel 

but 

ateady. 


Titetday. 


Steady. 


7,000 
1,000 


Firm  at 
advance. 


Wednet. 


8,000 
500 


Quiet. 


any. 


Thurtd'y. 


Fully 
maint'ned 


8.000 
50O 


Steady. 


Very 
stsaa;. 


Friday. 


In  bsyen' 
favor. 


8,000 
1,500 


Quiet. 


Very 
•tead]* 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


May 

May.Jane.. 
June-July. . 
July- Aug.. 
Aug.-Sept.. 
September . 
8ept.-0ct... 
Oct.-NoT. .. 
KoT.-Deo.. . 


Bat.,  9Iay  18. 


Open 


d. 

6  02 
dOS 
608 
6  02 
600 
600 
5  46 
5  87 
634 


High 


i. 
0  02 
6  03 
6  02 
6  03 
HOC 
SDO 

5  47 

6  87 
6S4 


I/yw. 


a. 

602 
602 
6  02 
6  02 
600 
6  00 
6  46 
637 
634 


Olm 


d. 

8  02 
6  02 
6  02 
6  03 
6  00 
600 

5  47 

6  37 
5  34 


.Uon.,  May  'iO. 


Open 


i. 

5  63 
563 
600 
600 

6  61 
6  61 
643 
534 
5  31 


H<sll 

d. 
600 
600 
600 
600 
6  62 
6  62 
6  43 
634 
6  31 


Low. 


A. 

5  63 
563 
663 
5  63 

5  61 

6  61 
543 
634 
5  31 


Clot. 


i. 
503 
6  63 
600 
6  00 
6  63 

5  62 

6  43 
634 
6  81 


Tnea.,  May.  -^1. 


Open 


d. 

800 
600 
6  01 
6  01 
6  63 
663 
644 
686 
6  31 


am 


d. 
602 
602 
602 
8  02 
600 

eoo 

645 
SS6 
6  33 


Low. 


d. 

600 
6  00 
6  01 
6  01 
663 
663 
6  44 
635 
5  31 


OlM. 


d. 

6  02 
6  02 
602 
6  02 
600 
600 
545 
6  36 
633 


May 

May-Jane.. 
Jane-July.. 
Jnly-AuK... 
AUK.-Sept.. 
September . 
8ept.-Oct.. 
Oct.-Nov. . . 
KoT.-Dec. 


Wednes.,  may  '23, 


Open 


d. 

6  01 
8  01 
602 
6  02 
600 
600 
6  48 
5  37 
632 


HiQli 


602 
6  02 
6  02 
6C2 
6  CO 
600 

5  46 

6  37 
533 


Low. 


i. 
6  63 
663 
663 
600 
6  62 
5  62 
641 
5  35 
632 


mot. 


d. 
663 

5  6» 
600 

6  00 
6  63 
663 
6  44 
535 
633 


Than.,  May  'i3. 


Open 


II 


d. 
600 
6  00 
800 
6  01 
663 
663 

5  46 

6  38 
6  33 


ffigk 


d. 
600 
60O 
6  01 
6  01 
600 
600 
6  45 
636 
6  34 


Low. 


d. 
600 
600 
600 
6  01 
663 
663 
644 
636 
633 


Clot. 


d. 
600 

eoo 

6  01 
601 
663 
6«3 
64B 
686 
683 


Fri.,  May  34. 


Open 


a. 

663 
663 
563 
600 
683 
BBS 
B44 
588 
58S 


Bi^ 


d. 

683 
583 
800 
A  01 
600 
800 
S46 
638 

an 


Low, 


d. 
6  63 
663 
663 
600 
663 
663 
644 
638 
6  33 


a«< 


d. 

683 
6  63 
600 
8  01 
6  00 
60O 
5  46 
638 
634 


BaL 

Man. 

rue*. 

Wtd. 

nur$. 

fM. 

8214 

82 

81 

80  >• 

SlU 

82 

8318 

82T, 

si'a 

8i>a 

82 

83>« 

8238 

8218 

81«9 

am 

81>9 

82  li 

824t 

82 14 

81»« 

8i>a 

82 

f»H 

851a 

8SI« 

84i>8 

843g 

84»B 

S&H 

and  yet  buyers  found  little  difliculty  in  obtftining  oonoMMioM 
of  S^lOo.  per  hbl.  on  tiood  Unea,  and  29c.  on  oFd  lota  which 
holdera  are  anxiouH  to  close  out.  Hat  )rMt«rd»y  the  slight  n- 
Bction  in  wheat  brought  in  the  local  jobban  Mid  bftkers,  umI 
they  bought  with  much  spirit,  uiving  ■  stMulier  ton*  to 
values.  To-day  there  was  a  brisk  demaad  for  wheat  flour  »t 
steadier  prices. 

The  wheat  market  reflected  a  alow  but  Ht4>ady  daclloe  ia 
values,  under  favorable  crop  accounts,  dull  foreign  kdricM 
and  a  general  absence  of  speculative  aci  ion  and  oonfldenos. 
There  was  a  disposition  to  let  prices  recede  to  a  point  at  which 
a  free  outward  movement  would  be  assured,  and  the  bulls 
made  no  effort  to  support  them.  The  only  buying  was  to 
cover  contracts  put  out  at  higher  flgures,  and  it  was  not  until 
near  the  close  on  Wednesday,  when  the  leading  month 
(July)  touched  81>^c,,  that  the  decline  was  arrested.  Ytster- 
day  frost  accounts  from  the  Northwest  caused  a  feverish 
advance  which  was  not  fully  maintained.  The  lower 
prices  led  to  a  considerable  export  inovfinent.  The  sales  on 
Wednesday  embraced  a  line  of  112,000  bush.  No.  2  red  winter 
for  the  Continent  at  about  81c,  f.  o.  b.,  with  some  at  9like, 
The  sales  earlier  embraced  amber  Michigan  at  SlW[c.  f.  o,  D,, 
and  old  No.  2  Chicago  spring  at  96>{o.  delivered.  To-day 
futures  made  some  advance  on  a  demand  from  the  shorts 
to  cover  contracts,  but  the  moat  decided  itnprovement  was  in 
lots  on  the  spot,  for  which  there  was  a  brisk  export  and  mill- 
ing demand, 

OAILT  OLOSmO  PXIOIS  Of  MO,  3  BSD  Wnmn  WBBAT. 

June  delivery 0. 

July  delivery 0. 

August  delivery 0. 

Septeiulxr  delivery 0. 

December  delivery c. 

Indian  corn  was  drooping,  touching  on  Wednesday  extreme 
low  figures,  when  No.  2  mixed,  by  canal,  sold  freely  at  42Ji(§ 
43c.  afloat  and  42J^c.  for  early  arrival.  White  corn  was  much 
more  plenty,  and  steamer  grade  sold  at  42@43o.  Supplies 
appear  to  be  ample  at  the  West,  and  crop  accounts  early  in 
the  week  were  very  favorable  ;  but  on  Thursday  colder  wea- 
ther, with  indications  of  frost,  caused  firmness.  To  day  the 
market  was  steady,  with  the  regular  trade  fairly  active  for 
export  and  home  consumption,  but  the  speculation  rather 
quiet. 

DAn.T  OLOSMO  FBICM  OF  HO,  2  IftSSD  OOBM. 

Sat.       Mon.      Tuet.      Wed.      TAurt.  JVt 

June  delivery c.    41  41  41  41  41is  iiH 

July  delivery 0.    419g       41%       4198       41>s       4138  41=% 

August  delivery c.    42  4178       41^8       41%       42  42 

September  delivery 0     427a       42°8       42°b       42ia       i2\  42% 

Oats  have  been  unsettled  and  irregular.  Yesterday  there 
were  free  deliveries  on  May  contracts,  which  had  a  depress- 
ing influence  upon  values.  Crop  prospects  are  generally  re- 
ported good.  To-day  trade  was  dull,  but  the  speculation 
more  active,  and  the  close  rather  firmer, 

DXILT  CLOSISO  PaiCES  OF  KO.  2  MIXXD  OATS. 

Sat.       Mon.      Tua.       Wed.    Tkun.  Wri. 

June  delivery 0.    'J'^g       28  2779       28ia       2S  28 

July  delivery...: o.    28%       28%       28I4       29%       2814  2i.H 

Rye  has  been  dull  and  drooping. 

The  following  are  the  closing  quotations  : 

FLOUB. 

Fine »  bbl.f2  10»*2  60  Southern  com.extras.  »3  25»  3  75 

Superfine 2409  3  00  Southern  bakera' and 

Spring  wheat  extras.    2  8.'t»3  15      family  brands  4  00.S4  75 

Jlinn.  clear  and  stra't.    3  75  9  5  00  KyH  Hour,  superfine..    2  85»  3  lO 

Wintershipp'gextras.    300»365:     Floe 2  60*2  75 

Winter  XX  and  XXX.    3  75 a  5  00  Com  meal- 

PatenU 5009  600      Western,  Ac 365*  375 

Southern  supers 2  75»  3  15  1    Brandywlne 2  89«—    — 

QRAIX. 
c.     jCorn—  o. 

9105     I    WfStem  white 42    • 

«100     IRye— 

9    8314      Western y  bu.    48    • 

«    92         State  and  Jeraey..    53    « 

9    90     iOati-Mlxed 23    • 

»   44     '    White ssiae 

«    43ki'    No.  2  mixed 28>se 

■a    45     '    No.  2  white 3i\m 


Wheat—  c. 

Spring,  per  bush...  78 

Spring  No.  2 90 

Red  winter  No.  2..  82 

Red  winter 77 

White 80 

Corn— West'n  mixed.  41 

West'n  mixed  No.2,  42 

Western  yello  w 42 


c 
45 

SI 

55 

SI 

38  >s 

3A 

35 


The  movement  of  breadatuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  flgures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  May  18, 1888. 


Btitipte  at— 


ChlcsKu 

Milwaukee... 

Dulntta 

Minneapolis. 

Toledo 

Deuolt..  ,  . 
aereland, .. 
8t.LoDls,.... 
Paoria 


BREADSTUFF  S. 

Fbidat.  p.  M..  May  24.  1889. 

The  markets  for  flour  and  meal  were  dull,  and  prices  were 
drooping  and  unsettled  down  to  the  close  of  Wednesdaj's 
business.    No  general  decline  in  wheat  flour  could  be  quoted, 


JleuT. 


Btl<f.ltlnl^> 

71,918 
S4,442 
31,315 


Tol.wk.W. 
Same  »k.'8S. 
Same  wk.'ST. 
S<nce  Aut.  1. 

18B8.S 

1887-8 

1886-T 


8.290 
8,031 
8,*»e 
14.801 
9.800 

160.072 
23S,V7« 
948J39 

7  31  usee 

10.098.884 
8.»«6,9ge 


t,8t«.ias 


Tne  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  18,  1889,  are  shown  in  the  annexed  statement,  a 
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MxporU 
from— 

Wheat. 

Com. 

Flour. 

Oatt. 

Rye. 

Peat. 

Buth. 

Buth. 

Bblt. 

Buth. 

Buth. 

Buth. 

KewYork 

291,819 

491,683 

56,148 

3,632 

14,933 

19,288 

Boston. .. 

142,203 

39,070 

Portland. 

Montreal. 

32,667 

626.71.5 

32,939 

8,470 

PUladel . 

2,'5,O0O 

136,807 

11.214 

.  .... 

Baltlm'ie 

12,000 

72,252 

67,090 

H.Orl'ng. 

303,204 

102 

N.  News . 

4,050 

Klohm'd . 

Tot.    w'k. 
B'metlme 

1888.  .. 

361,436  1,772,864 

210.613 

3,682 

14,933 

27,758 

327,980 

508,421 

202,859 

1,997 

16,290 

The  visible  supply  of  grain,  comprising  the  stocks  ia  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  May  18,  1889: 

Com,        Oatt, 
buth.        bush. 
222.614      191,495 
331.800 
50.500 
201.341 
1,898,226  3,508,021 
594 
790,907 
119,983 
38.979 
50,000 
1,158,357 
247,551 


Wheat, 

In  »tore  at— 

buth. 

New  York 

4,375,487 

Do    afloat 

96,600 

Albany 

Buffalo 

2,016,756 

Chicago 

3.444.159 

HUwaukee 

543.745 

Duluth,..., 

1.828,79  5 

Toledo 

841,561 

DeUoit 

71,883 

Oswego  

Bt.  Louis 

792,186 

Do    afloat 

Cincinnati 

53,000 

Boston..... ....  . 

6,558 

Toronto 

113,123 

Montreal 

472,509 

PhUadelpliia 

146.992 

Peoria 

110,289 

Indianapolis 

62,540 

Kansas  City 

82,029 

Baltimore  

557.270 

Minneapolis 

Bt.  Paul 

5,580,570 

280,000 

On  Mississippi... 

29,000 

On  lakes 

357,642 

On  canal  &  river. 

480,009 

15.200 
192,244 


34.5  19 
19,214 
20,649 


buth, 
79.006 
23,700 
42.500 
41.210 
634,304 
90,842 

"19.949 
3,509 


127,263       20,920 


Bartev, 
bunh. 
9.994 

""ebo 

28,758 
61,309 
42,095 


433 

130.000 

30.224 


408.510 

186,844 

28,739 

8.206. 

2,002 

39,662 

164,103 

2,500 


20.000 

107.620 
15,403 
58,649 
70,507 

345,874 
19,637 

124.639 
64,211 

133,328 


56,000 
124 


86,263 
1,461 
7,112 
9,476 


26,000 

33,278 

126,654 

55,324 

37,803 


4,204 


home,  and  in  the  meantime  a  fair  business  in  fall  goods  may 
be  reasonably  expected. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  21  were  2,204  pack- 
ages, valued  at  $126,931,  their  destination  being  to  the  points 
specified  in  the  table  below. 


New  Yohk  to  May  21. 


Great  Britain 

Other  European. 

China 

India 

Arabia 

Africa 

West  Indies , 

Mexico 

Central  America., 

South  America 

Other  countries... 


Total 

•  China,  via  Vancouver. 


Total 2,204 


1889. 


Week.  Since  Jan.  1 


437 

17 

425 


150 


166 

92 

74 

746 

97 


2,204 


4,233 
952 

18.406 
2,494 
2,259 
1,604 
6,607 
1,497 
1 ,925 

14,753 
1,360 


5«,100 
26,714 


82,814 


1888. 


Week.   Since  Jan.  1. 


17 

11 

1,362 

1 


11 

112 

202 

43 

738 


2,504 


2,504 


919 
1,392 

27,462 
3,248 
5,853 
2,145 
6.255 
2,368 
1,701 

12,143 
1,024 


64,510 
18,830 


83,340 


247,969  54,445 
1,384,0.57  1.218,848 
1,618,500     408,000 


134,300        10,000 


Tot,  May  18, '89.  22,342,701    9,691,914  6,750.3011,301,176  601,676 

Tot.  May  11,  '89    23,850,475  11,284,430  6.763,635  1,363,799  399,380 

Tot.  May  19, '88.  29.022.228    6,960,049  4,518,697     261.640  483,588 

Tot.  May  21.  '87.  43.018,837  13.214,537  3,727,90.)     345.045  221,193 

Tot.  May  22,  '86.  37,813,771    7,814,500  1,523,960     302,556  375,834 

THE    DRY    GOODS   TRADE. 

NEW  York,  Friday  P.  M.,  May  24, 1889, 
Business  in  the  commission  branches  of  the  trade  opened 
very  quiet  the  past  week,  and  the  demand  in  importing  and 
jobbing  circles  was  light  and  unimportant.  Towards  the 
middle  of  the  week  there  was  a  very  large  influx  of  buyers 
from  all  parts  of  the  interior,  in  order  to  attend  a  large  per- 
eniptory  trade  sale  of  10,000  packages  col  jred  cottons 
which  was  held  on  Thursday  by  order  of  the  leading  com- 
mission house  of  Bliss,  Fabyan  &  Co.  The  sale  was  a  great 
success,  all  the  goods  having  been  promptly  closed  out  at 
prices  far  ahead  of  general  expectations,  gay  irom  5  to  7  per 
cent  (on  the  average)  below  agents'  holding  rates.  After  the 
auction  sale  there  was  a  much  better  feeling  in  the  market, 
and  more  activity  was  developed  io  certain  fall  and  winter 
fabrics.  Tue  annual  trade  sales  of  wool  flannels  will  be  held 
next  week,  and  most  of  the  interior  buyers  now  in  the  mar- 
ket will  probably  await   their  conclusion  before  returning 


"  From  New  England  mill  points  direct. 

The  values  of  N.  Y.  exports  since  January  1  have  been 
$3,272,291  in  1889,  against  $3,915,425  in  1888. 

There  was  a  moderate  demand  for  most  descriptions  of  plain 
cottons  at  first  hands,  and  the  tone  of  the  market  was  steady. 
Brown  sheetings  were  in  good  demand  by  converters  and  in 
moderate  request  by  the  jobbing  trade,  and  there  was  a  steady, 
though  moderate,  business  in  blpaohed  shirtings,  wide  sheet- 
ings, cornet  jeans  and  sateens,  cotton  flannels,  &c.  Colored 
cottons  ruled  very  quiet,  but  a  large  distribution  was  made  at 
auction,  as  noted  above,  and  at  very  good  prices.  Print  cloths 
ruled  quiet,  but  prices  are  unchanged  at  Sko.  for  64x64's  and 
3  7-16c.  for  56x60's. 

1889.         1888.  1837.         1886. 

Stock  of  Print  Otolht—  Uay\fi.    May  19.      May  21.     May  22. 

Held  by  Providence  manuTrers.    56.000      37,0o0     103,000       99,000 

Fall  River  manufacturers 8,000      10,000     214,000       67,000 

Providence  speculators None.        None.        47,000     165,000 

Outside  speculators  (est) None.         5,000        50,000       30,000 

Total  stock  (pieces) 64,000     52,000     414,000     361,000 

Domestic  Woolen  Goods,— The  demand  for  men's-wear 
woolens  was  mainly  restricted  to  a  few  specialties,  as  choice 
styles  of  fancy  worsted  suitings  and  trous'^rings.  &c.,  and 
transactions  were  moderate  in  the  aggregate.  There  was, 
howevtr,  a  fair  movement  in  some  descrip'ions  of  heavy 
clothing  woolens  on  account  of  back  orders,  and  the  tone  of 
the  market  was  steady.  Fall  cloakings  were  in  moderate 
request,  and  very  fair  orders  for  soft  wool  dress  fabrics 
adapted  to  the  fall  trade  were  recorded  by  the  commission 
houses.  Satinets  and  doeskin  jeans  ruled  quiet  but  steady  in 
price,  and  there  was  a  fair  bustuess  in  blanisets.  Flannels 
were  li<htly  dealt  in  because  of  the  impending  trade  sales  of 
these  goods, which  will  take  place  on  the  2Sth  and  31st  inst. 

FoHEiOK  Dry  Goods. — As  a  rule  foreign  goods  were  quiet 
in  first  hands  and  sluggish  in  jobbing  circles,  but  prices  of 
the  most  staple  fabrics  remain  steady;  in  fact  burlaps  and 
some  sorts  ot  linen  goods  have  an  upw»rd  tendency.  The 
aitction  rooms  were  pretty  well  supplied  with  varied  lines  of 
imported  goods,  which  brought  fair  prices. 


pBattli  ,^tatcmjetttB. 


§aatfe  iltatcmnitB. 


DBPORT   OF  THE  CONDITION  OF  THE 
JCV     c:0>TlMiN'rAL,     AATIONAI.     HANK. 

at  New  York,  in  the  Stjite  of  New  York,  at  tbe  cloti 
of  business  May  1»,  1889 : 

RX80URCSS. 

Loans  aud  discounts 15,017,475  Oi 

U.  8.  bonds  to  secure  circulation 50,000  OC 

U.  S.  bonds  on  hand 2  UOO  00 

Other  stocks,  bonds  and  mortj^ajses 186.809  69 

Due  trom  other  national  banks 135.184  55 

Due  from  State  banks  and  bankers 28.152  75 

BankluK  house 885,000  00 

Other  real  estate  200,000  00 

Current  expenses  and  taxes  paid a4.3ll  81 

Premiums  paid 4,UM0  00 

Checks  ttnd  other  cash  items H.lMt  60 

Kxchan^es  f)r  Clearing  Uouse 2.518,230  H 

Bilisof  other  banks  13,0' 0  00 

Fractional  paper  cur'cy,  nickels  &  cents  89  00 

Specie 1.2f fl,517  36 

LeKul  tender  notes 147.&n3  00 

U.  S.  ctts.  of  deposit  for  legal  tenders  31o,OU0  00 
Bedemptlon  fund  with  U.S.  Treasurer 

(5  per  cent  of  circulation) 2.250  00 


Total 110,381,884  B9 

LIABIUTtia. 

Capital  stock  paid  in »1.0O0.OOO  00 

Surplus  fund 200.000  00 

Undivided  prolits 107.1M)  9-( 

National  bank  notes  outstanding 43,760  00 

Dividends  unpaid  7,703  92 

Individual  deposits  subject  to  check.  2.508,2^7  27 

Demand  certiflcates  of  deposit 1hi,069  31 

Accepted  checks 2.2H8.U99  0.5 

Cashier's  checks  outstanding 51,776  01 

Due  to  other  national  banks 3,285.537  40 

Due  to  State  banks  and  bankers 057,782  05 


Total J10,331,b64  9a 

State  of  New  Vork.  County  of  NewYork,  s»; 

I,  ALFRED  H.  TlMPS0>f,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
■tatement  is  true,  to  the  best  of  my  knowledge  and 
belief-  ALFRED  H.  TIMPSON.  Cashier. 

Subscribed  and  sworn  to  before  me  this  20th  day 
of  May,  1889.  Knwi.v  F.  COREY. 

Correct— Attest :  Notary  Public. 

HENRY  M.  TABEn.  1 

WILLIAM  TU-i.NBLT.r.      5  Directors. 
KDilUND  D   HANUOLPH,* 


REPORT  OF  THE  CONDITION  OF  THE 
AHIEKICAN  E.VCHANGE  NATIONAL 
SANK,  at  New  York,  in  the  State  of  New  York,  at 
he  close  of  business  on  the  13th  day  of  May,  1889; 

RESOURCES. 

.cans  and  discounts $16,668,630  .36 

•verdrafts  ..  2.32'i  78 

U.  S.  bonds  to  secure  circulation 50,000  00 

U.  S.  bonds  to  secure  deposits 400.000  00 

Stocks,  securities,  judgiu'ts,  claims, &0  152,732  76 

Due  Irom  othernational  banks 2,370,145  19 

Due  from  State  and  private  banks  and 

bankers 636,660  53 

Banking  liouse  ..  300,000  00 

Other  leal  estate 6.000  00 

Current  expenses  and  tuxes  paid 904  94 

Premium  on  bonds 40.(J0u  uo 

Checks  and  other  cash  items ISH.BIO  7o 

Exchanges  tor  Clearing  House 4,654,070  23 

Bilisof  other  banks 100,014  00 

Specie 1,309,785  74 

Legal-tender  notes 1,872,714  00 

U.  S.  certificates  of  deposit  for  legal- 
tender  notes 470,000  00 

Total $29,212,589  -it 

LIABILITIES. 

Capital  stock  paid  in $5,000,000  00 

Surplus  fund 1,428.000  00 

Undivided  profits 156.252  34 

Dividends  unpaid 39,162  50 

Individual  aeposlts  subject  to  check,..  12,S48.41H  9.5 

Demand  certitlcittes  of  deposit 208.3DO  89 

Certified  checks 1,497,87."  92 

U.S.  deposits 440.000  00 

Due  to  other  national  banks 5.264,467  05 

Due  -o  State  &  private  banks  &  b'nkers    2,640,151  57 

Tjtal $29,212,589  22 

State  of  New  York.  City  and  County  of  New  York, «.: 
1.  Edward  Bitrns.  Cashier  of  the  American 
Exchange  Nationiil  Bank  of  NewYork,  do  solemnly 
swear  that  the  above  statement  Is  true,  to  the  best 
of  my  knowledge  and  belief. 

EDWARD  BURNS.  Cashier. 
Sworn  to  and  subscribed  before  mo  thi.s  20th  day 
ot  May.  1889.  Wm.  Ives  Washhurn, 

Correct— Attest :  Notarv  Public,  .S.Y  Co. 

DUMONT  Cl  .Mi'-  K  / 
t-AM  1>.    BAil   OI'      .  ■    -ec  ci^. 
J.  K.  MAXvTr     I.       ;. 


SanU  Statements. 


REPORT    OF  THE  CONDITION  OF  THE 
GAKIjATIN  national  bank,  at  New 

York  City,  in  the  State  of  Js'ewYurk,  at  the  close  of 
bualnesa  May  13th,  1889: 

KESOUBCES. 

Loans  and  discounts 14,056.111  26 

Overdrafts,  secured  and  unsecured....  5,01^  67 

(J.  8.  bonds  to  secure  circulation 290,000  00 

U.  8.  bonds  ou  hand 100,(K)0  00 

Other  stocks,  bonds  and  mortKaRCS 498.386  50 

Due  from  other  National  banks 246,991  f 0 

Due  frmu  Stjite  bank9«nd  b:inkers 19.059  40 

Keiil  estate,  furniture  and  fixtures....  509,956  10 

Current  expen.sea  and  taxes  paid.  .....  10,5il  08 

Checks  and  oiher  cash  items 5,083  74 

ExchanKes  for  Clearing  House 2,361.942  67 

Bills  of  other  banks 45,o00  00 

Fract'l  paper  cur'ncy,  nickels  &  cents..  184  73 

Specie  964.r24  00 

Lewal  tender  notes 371.479  00 

U.  8.  ctfs.  of  deposit  for  legal  tenders.  190,000  00 
Redemption  fund  with  U.S. Treasurer 

(5  per  cent  of  circulation) 13,050  00 

Total $10,580,532  85 

LIABILimES. 

Capital  stock  paid  in 11.000.000  00 

Surplusfund Z.OOO.OOU  00 

Undivided  profits M9.370  23 

National  banK  notes  outstandinf; 201,000  00 

Dividends  unpaid 2,977  60 

Indlviduil  deposits  subject  to  check..     4,142,967  51 

Demand  certificates  of  deposit 3.042  33 

Certified  checks  lacoepted  drafts) 2.018.S'>fl  03 

Due  to  other  national  banks I,4H4.U0i  70 

Due  to  State  banks  and  bankers 3:f7,:jl4  50 

Total I10.589.622  85 

3tate  of  New  York.  County  of  New  Yorfc.w: 

1,  Arthur  W.  Sherman.  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  Is  true,  to  the  best  of  my  knowledge  and 
belief.  A.  \V.  SUKKMAN,  Cashier. 

Subscribed  and  sworn  to  before  me  this  17th  day 
of  May,  1880.  H.  L.  Bravnard. 

Cor-ect— Attest :  Notary  Public. 

AD^I^NIflFMN.  Jr..) 
A.  'tnoSEVELT  >  Directors. 

\     ...  lAPPiiK.  S 
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CLEARING  HOUSE  RETURNS. 

As  a  result  of  increased  activity  on  the  Stock  Exchange 
bank  exchanges  at  Now  York  foi-  the  week  under  review  show 
•>n  addition  of  about  forty-eight-and-a-haif  millions  of  dollars; 

It  in  other  sections  there  has  been  a  pretty  general  though 
Miglit  diminution,  the  aggregate  for  the  whole  country  exhib- 
iting a  gain  over  May  18  of  $41,439,233.  Operations  on  the 
Boston  .Stock  Exchange,  while  only  a  Uttle  greater  than  in  the 
previous  week,  record  a  very  decided  excess  over  the  week  of 

Tlie  most  gratifying  feature  in  connection  with  the  returns 

"f  clearings  of  late  is  their  high  level  notwithstanding  the  near 

:M>proach  of  summer.     Contrasted  with  the  same  week  of  1888 

uiost  all  of  the  reporting  cities  exhibit  some  increase.     At 

■w  York  the  gain  is  29-6  per  cent,  and  in  the  whole  country 

aches  33-3  per  cent.     Fort  Worth  records  a  phenomenal  addi- 

'11 — 170 -3  per  cent — and  other  clearing  houses  show  heavy 

icentages  of  excess  as  follows:  Memphis,  48'5;  Denver,  47'1; 

/>uisville,  39-5;  Minneapolis,  36-6;   Galveston,  86-5;  Duluth  32 

ind  Peoria  31-4.  _  Los  Angeles  exhibits  a  decline  of  42  per  cent, 

•ind  at  Norfolk  the  falling  off  is  18-1  per  cent.    These  are  the 

'»nly  losses  worthy  of  mention. 

Tlie  relation  this  year's  figures  bear  to  those  for  a  series  of 

eirs  is  shown  in  the  following: 


WUk  May  SB. 

18W. 

1888. 

1887. 

1888. 

.11  cities 

ew  Vork 

tl,100,988,'0-i 
730,487,18(1 

»:J70.501.52S 

|893.75«,7';8 
»«:), 787,00- 

te3S.68<l.9«2 
e07,844,5«4 

»8S2,718,»78 
t»6,74O,40« 

Others 

»328,»S5,71 1 

».S27.7S2.4.-iH 

««.-,«.H7(l.lI2 

The  comparison  is  in  all  cases  favorable  to  the  current  year. 

.Vew  York  Stock  B^change  share  transactions  for  the  week 

ver  a  market  value  of  $133,010,000,  against  $05,062,000  for 
le  like  period  of  1888.  If,  therefore,  we  deduct  two-and-a- 
alf  times  these  values  from  the  New  York  totals,  there  re- 
tains to  repre.sent  clearings  due  to  other  business  $4(^,947,180 

id  $401.1 12,067  respectively  in  the  two  years,  or  an  excess  of 
■>  iwr  cent. 


New  Tork 

Sala  ot— 

tstockt thava.] 

iCotton halet., 

{drain hu*htiM., 

(Petroleum M>l<.) 


Boiton 

ProTldenoa.... 

Qanford 

New  iiaTsn... 

Sorlnfflleld 

Worcester 

Portland 

Lowell 


Total  New  England... 


Pbilsdelptala., 

PittsbtlFK 

Baltimore 

.^yrHcuse 

Buffalo  ' 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Coinmbus 

Indianapolla.... 

Peoria 

Orsnd  Rapldl... 


Total  Middle  Western 


3an  Francisco.. 
Kanaaa  CItj.... 
alinneapolU.... 

8t.  Paul 

Omaha 

Denver 

Ualutb 

St.  Joseph.... 
Los  Angeles.... 

Wiclilta 

Topeka. 

Sioux  City* 

Tacoma*    


Total  Other  Western. 

jt.  LoQla 

New  Orleans 

Louisville 

Memptiis 

Ktctliuond 

(Jalveiiton 

Fort  Worth 

Norfolk 


Total  BODthern. 

Total  all 

OaMlde  New  Tork. 


ITeek  Kn<Mn«  Way  18. 


1889. 


780.487,180 

(2.281,781) 

(219,4001 

(17.1Mt.!IS7l 

le.ouv.uuoi 

89.R4«,735 
4,8B<'.700 
l.ttM.KI 
LiazJUf) 
l,lU6,:i98 
1,1UU.804 
l,U0l,2a0 
806.844 


100.t:23,e44 

e9.618.f»7 

12.i70.»40 

11.824.770 

«e7.987 


93,882.600 

04.461.137 
10.K)e.4M 
4.192.1iK> 
&,I87.»UU 
lt.28l.B01 
8,12U,UI>0 
1,9S7,»63 
I,eil3,0a8 
(»8,7U« 


94,080,309 

ia,ei2.8se 

8,K»,518 
4.7l«.U»o 

3,7lie.VuO 

8,afti!,tsMi 

1.9211,012 

i,2et-,8»i 

571,000 

7u2.:>a( 

SlOtblO 
48(),89<'. 
801,780 


41,819,96.S 
18.212,138 

e,7»i,3uo 

7.361.40! 
l,««e.674 
1.824,477 

1101,917 
1,267.1113 

6IS,884 

~S9!W6,810 
,100,988308 


370.502.  Wa 


'P.Omt 


568.787,067 

(1.881.836) 

|24«.>-0U) 

(56,3&8.««l 

(18,416,000) 

80,879,107 

4,174.rOO 

1,451.847 

1,131,771 

1,115,148 

9<e.S82 

880,082 

5<l,286 


90,790,8;<7 

59.8(16,244 

10.4.»«.S61 

10,a7648'J 

5411,617 


80.%42,B»2 

es,89;,48n 

V,S(II,I100 
3,75i,3tl 
4,189,473 
2>40,178 
1,888.««1 
1.8H9AV2 
1,248,782 
811,805 


-HS9-8 

(-fsoe) 

(-11  1) 
(-681.) 
(-09  8) 

■Hl-8 

— Cf8 

-hI4  0 

+18 

-O-l" 

-hl»8 

-H2-6 

4188 

~lTl 

-H7-4 
-1-17-7 
■iWt 
4»»-9 


■H6-* 

-l-S-J 
■\-Xdrt 
+11-6 
-t28-9 
-(•12-0 
+I5-8 

■+8-1 
-(■3I-4 

-I-7-. 


S8,18e,0J3 

12.728.0S2 

7.U0S,«8» 

3,511,741 

3^ii0.4U5l 

8,X02.>U6 

2;075,la6 

1,467.l«>5 

1,180,971 

V8l.<HXl 

-,7I<.858 

3S0,U1 


(8,482,893 

14,986,790 

6.08(1,000 

9,278.578 

1,31(3.880 

1,650,000 

MO,tMI 

45M.94t< 

«2g,9!:8 

81,034.006 

892.782,778 


S8y.9«5,7i: 


-I-6-7 

469 

+42 

488  6 

-0-4 

-S^ 

44ri 

+82-U 

46-7 

-4ro 

— 9■^ 
-9-9 


18-8 

4281 
4121 
4-30  5 
-H8'5 
418  0 
4880 
+178-8 
-18-1 


+28  5 
+»«! 


7156 


W-k  mittft  ttay  M. 


i8e». 


681 


u. 


tea 


(1.881.9I6) 

(818.000) 

(15.184,448) 

(8,862,000) 

•1.968J80 
4.884.800 
1,788,050 
1,217.966 
1.S41.888 
l,122J«6 
l.OUft.386 
814J07 


P.OMtf, - 


4ir» 

(419'4> 

l-CM> 

48-S 
-l-o 

417-8 
-1-9 
+*• 

4110 
4t'8 


108,8a»,S74 

89,7«<,t78 

12.855.578 

11.481JMI6 

740.700 

8.087.881 


94.81)0,511 

68.287,318 
10.8Bl.96>. 
4J2t4.89l 
4.7»l,e8U 
8.487. 1 S2 
8.690,400 
2.015.585 
1,074,488 
891.588 


96,374,315 

16,763.806 
8.448.117 
8.aUWM5 

s.v7ii,<ee 

4.188,641 

8.4(18,087 

1,785.788 

1,365.198 

589,987 

180^147 

851.008 

674.678 


48.128,11V 

18.858.S1 1 

7.844,108 

8,787.917 

8.010,978 

1,816.699 

88W.0(l» 

988.485 

638,028 


88,018,104 


s>7  5un.iu< 


+r8- 


+«•« 


-H-S 


+T» 

+1-0- 
+16-1 
428'i» 
4180 
-fSS-l 

+8* 

+3en 


4«* 

—4-7 

—186 

+*5 
44-8 
46-1 
-Hw-8 
-80-4 
— IS-l 


48* 


Nut  Included  In  totals. 

Tlie  returns  of  exchanges  for  the  five  days,  received  by  tele- 
graph this  evening,  embrace  only  four  btisineaa  davs  at  muy 
ixjiuts,  but  compare  with  a  Uke  perio<l  in  1888  and  exhilMt  an  iiH 
crease  of  26-6  per  cent.  Our  estimate  for  the  fuU  week  ended 
June  1  indicates  an  excess  over  a  year  ago  of  about  2*.-7  per 
cent.  Messrs.  R.  G.  Dun  &  Co.  report  the  number  of  failnrM 
for  tlie  week  ended  Friday  night  as  215,  against  205  last  yew. 
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THE    FINANCIAL    SITUATION. 

Notwithstanding  the  outflow  of  gold,  there  has  been 
no  essential  change  in  the  money  market  the  past  week. 
Call  loans  as  represented  by  bankers'  balances  have 
ruled  a  trifle  higher,  but  that  no  doubt  has  arisen  from 
increased  speculation  on  the  Stock  Exchange  more  than 
from  any  loss  to  the  gold  reserve.  It  is  a  circumstance 
■worth  noting  that  up  to  the  week  which  closes  to-day 
bank  loans  have  been  contracting  almost  continuously 
«ver  since  the  33d  of  March,  though  probably  the  return 
to-day  will  show  an  expansion  in  that  item.  Still  it 
must  not  be  assumed  from  the  fact  that  there  has  been 
some  contraction  in  progress  that  loans  have  lost  their 
large  proportions,  the  feature  of  the  weekly  returns 
which  has  been  so  prominent  since  this  year  began. 
The  truth  is,  and  it  is  a  fact  to  be  remembered,  that 
our  associated  banks  even  last  week  (May  25)  reported 
loans  and  discounts  aggregating  412^  million  dollars, 
against  the  highest  in  1888  (Oct.  13)  of  397i  millions, 
the  highest  in  1887  (April  9)  of  371  millions,  the  high- 
est in  1886  (March  20)  of  359^  millions  and  the  highest 
in  1885  (Oct.  31)  of  344  1-3  millions.  In  other  words, 
this  shows  an  increase  of  over  68  million  dollars  com- 
pared with  the  highest  point  in  1885,  whereas 
during  the  same  interval  trust  and  other  loan- 
ing companies  show  just  about  the  same  proportionate 
expansion.  But  our  banks  have  their  resources  well  in 
hand,  and  the  item  of  loans  to  a  considerable  extent 
would  contract  itself  automatically  and  with  little 
friction  if  interest  rates  should  rise.  And  yet  we  get 
out  of  these  comparative  figures  an  explanation  for  the 
prevailing  indisposition  among  lenders  to  put  out 
money  on  long  time;  for  they  obviously  indicate  more 
active  money  in  September,  possibly  promising  consid- 
erable stringency  if  it  were  not  for  the  Treasury  and  its 
strong  box,  which,  if  the  occasion  requires,  will  no 
doubt  be  opened  again  wide,  giving  the  market  a  fresh 
supply  of  currency. 

So  far  as  represented  by  bankers'  balances,  call 
money  has  loaned  at  4  and  2  per  cent,  but  the  hulk  of 
business  was  done  at  3^  and  2  per  cent,  leaving  the 
average  for  the  week  not  far  from  2^  per  cent.  That 
figure  has  also  been  the  minimum  for  call  money  among 
banks  and  trust  companies,  the  supply  however  being 
abundant.  Time  loans  on  first-class  stock  collateral 
are  2^  per  cent  for  sixty  to  ninety  days,  3  per  cent  for 
four  months,  3^  for  five  to  six  months,  and  4@4^  for 
the  remainder  of  the  year;  for  the  long  dates  there  is 
a  good  inquiry,  but,  as  already  said,  lenders  are  indis. 
posed  to  place  their  money  for  long  time  except  at 
more  remunerative  rates,  and  hence  the  majority  of  the 
time  loans  are  made  so  as  to  mature  in  September  and 
October.  Commercial  paper  was  never  in  better  request- 
consequently,  as  the  supjily  does  not  easily  go  around, 
the  market  is  kept  short.  Rates  are  3@3i  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  3J@4^ 
for  four  months  acceptances,  and  4@5^  per  cent  for 
good  single  names  having  four  to  six  months  to  run.     " 

Money  seems  to  continue  abundant  at  London,  not- 
withstanding the  activity  of  business,  the  slow  progress 
made  in  the  conversion  of  the  three  per  cents,  and  the 
rapid  absorption  of  capital  in  new  undertakings.  This 
drooping  condition  is  the  result  of  the  free  flow  of  gold 
towards  that  centre.  Down  to  the  first  of  May,  according 
to  the  latest  oflScial  trade  and  navigation  report  for  the 
United  Kingdom,  the  net  imports  of  gold  since  Jan- 
uary 1  amounted  to  very  nearly  2^  million  pounds 
sterling,  while  in  May  the  arrivals  from  abroad  were  also 


large.  Altogether,  therefore,' though  the  Scotch  banks 
have  taken  a  very  considerable  portion  of  these  arrivals, 
(which,  by  the  way,  have  begun  now  to  flow  back  to  thf 
Bank  of  England,)  the  bullion  holdings  of  the  Bank  cf 
England  are  reported  this  week  at  £23,238,075,  again  >• 
£20,263,074  same  week  last  year.  Besides  this.  New 
York  shipments  of  gold  to  Europe  are  free  and  promise 
to  continue  so  for  a  time  at  least.  To  he  sure  a  good 
portion  of  our  gold  exports  go  to  France,  but  that 
movement  all  the  same  relieves  London,  as  Continentul 
exchanges  are  against  London  now.  These  circum- 
stances account  for  the  fact  which  the  cable  reports, 
that  sixty  to  ninety  day  bank  bills  in  London  are  now 
down  to  If  per  cent.  The  Bank  of  England  gainoil 
£6,000  bullion  during  this  week;  this,  as  we  are  iti- 
formed  by  a  private  cable  to  us,  was  the  net  result  < 
receipts  from  abroad  (bought)  of  £72,000,  of  receipts 
from  the  interior  of  Great  Britain  of  £64,000,  and  of 
exports  (principally  to  France  and  Portugal)  of 
£130,000.  The  cable  also  reports  the  open  market  rate 
at  Paris  2^  per  cent,  at  Berlin  If,  and  at  Frankfort  If 
per  cent. 

Our  foreign  exchange  market  has  been  dull  all  this 
week.  On  Wednesday  there  appeared  to  be  a  slightly 
easier  tone  for  sight  Sterling  and  cable  transfers.  The 
demand,  however,  has  continued  sufficiently  urgent  to 
absorb  all  the  bills  offering,  whether  bankers'  or  com- 
mercial, and  the  rates  on  London  and  Paris  still  favor 
the  exports  of  gold.  As  a  consequence  of  this  condition, 
$3,396,704  gold  was  yesterday  engaged  for  shipment  to 
Europe  to-day.  The  taking  of  American  securities  for 
London  is  just  now  at  a  minimum.  Reports  are  current 
of  considerable  sales  on  foreign  account,  but  they  must 
be  inaccurate.  As  to  commercial  bills  they  are  natu- 
rally enough  very  scarce.  Of  course  there  is  extremely 
little  cotton  left  for  export,  and  grain  makes  exchange; 
slowly. 

In  connection  with  this  outflow  of  gold  the  trade* 
figures  for  April,  issued  by  the  Bureau  of  Statistics  thi|f 
week,  and  the  figures  since  the  first  of  January,  are  sug- 
gestive.     The   important   feature   is   that  the  exhibit 
shows  both  large  exports  and  large  imports.     But — as 
we  have  on  previous  occasions  explained— the  unusua? 
exports  since  Jan.  1  have  been   mainly  due  to  the  lat^ 
movement  of  cotton.     Now,  however,  the  year's  cotton 
supjjly  has  been  exhausted,  and  that  source  for  addi-j 
tional  shipments  of  merchandise  removed;  so  as  there  i^ 
left   no   special   commodity   to   increase   the    ordinarjp 
exports,  and,  therefore,   nothing  to  offset  the  unusui 
imports,    which   continue  at  the  full  figure,   we  ha' 
weekly  in  the  net  trade  movement  a  wide  basis  madtf 
for  free  shipments  of  gold.     Always  at  this  period  of  thft. 
year  the  trade  balance  is  against  us.     In  April,  as  wiB^ 
be  seen,  it  was  7  million  dollars;  in  May,  June  and  July,' 
1888,  it  aggregated  46  million  dollars,  and  with  such  large 
imports  now  it  ought  to  be  ten  or  more  million  dollail 
heavier  for  the  same  three  months  in  1889.     It  is  to  lis 
remembered  too  that  this  total  only  covers  our  tradf 
debt,  not  our  indebtedness  for  interest,  for  freights,  for 
undervaluations,  &c.     From  these  few  facts  we  get  an 
idea  of  the  amount  of  gold  or  securities  needed  to  settle 
what  we  owe  to  the  outside  world.     The  trade  exhibit 
referred  to,  made  up  in  our  usual  form,  is  as  follows.  We 
add  the  totals  for  the  same  four  months  of  the  previouB 
five  years.  This  enables  the  reader  to  see  how  unusually 
large  our  trade  in  the  aggregate  has  been  this  year.  For 
instance,  the  total  of  the  merchandise  imports  and  ex- 
ports in  1889  was  1523,827,000,  against  $468,546,000 
in  1888,  or  an  increase  of  $55,281,000. 
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It  will  be  noticed  that  the  net  gold  shipments  for  the 
four  months  ending  with  April  are  only  *7,!iJ91,000  ; 
probably  in  May  they  have  reached  about  $12,000,000 
(that  is,  including  to-day's  movement),  so  that  the  totiil 
net  shipments  since  Jan.  1,  to  and  including  June  Ist, 
ought  to  be  about  *19,0D0,000. 

As  bearing  upon  the  general  business  situation,  one 
or  two  recent  occurrences  have  been  of  a  satisfactory 
nature.  There  was  a  large  auction  sale  of  cottons  last 
week  and  a  heavy  sale  of  flannels  this  week,  both  of 
which  went  off  much  better  than  expected.  In  the 
case  of  the  ilannels,  as  the  woolen  trade  has  been 
depressed  for  some  time,  it  was  not  supposed  of  course 
that  prices  would  leave  manufacturers  much  of  a 
margin,  if  any,  but  as  a  rule  there  was  an  improvement 
— in  some  instances  a  considerable  improvement — over 
the  prices  reajized  a  year  ago  at  a  similar  sale,  and  the 
woolen  market  has  been  strengthened  by  the  result. 
The  most  important  feature,  however,  connected  with 
this  and  the  sale  of  cottons  has  been  the  large  attend- 
ance of  buyers,  the  animated  demand  and  the  spirited, 
eager  bidding,  showing  that  there  was  a  ready  market 
for  the  goods  and  willing  purchasers.  Had  the  sale 
dragged,  it  is  needless  to  say  there  would  have  been 
roofti  for  much  discouragement.  But  this  event  merely 
confirms  what  has  been  repeatedly  shown  before  by  the 
large  bank  clearings  and  the  continued  good 
reports  of  railroad  gross  earnings,  that  even 
though  in  some  instances  prices  are  unsatis- 
factory and  profits  almost  invariably  small, 
yet  the  volume  of  business  is  very  large,  with  con- 
sumption on  a  like  scale.  Even  the  anthracite  coal 
trade  reports  an  improved  inquiry,  though  the  advance 
in  prices  is  regarded  as  a  mistake.  Crop  conditions, 
upon  which  the  future  so  largely  hinges,  have  under- 
gone no  very  material  alteration  during  the  week. 
Frosts  in  northern  latitudes  have  done  some  harm  to 
growing  vegetation  and  fruits,  but  the  cereal  crops 
ssem  to  be  unaffected.  The  cool  weather  is  said 
to  be  rather  favorable  to  the  winter  -  wheat  plant 
at  this  stage  of  its  growth,  but  of  course  retards  the 
development  of  spring  wheat  and  corn. 

Railroad  gross  earnings  are  of  the  same  character  as 
heretofore.  The  latest  returns  cover  the  third  week  of 
May,  and  for  this  period  our  statement  on  another  page 
shows  a  gain  of  8-44  per  cent  on  73  roads.  Last  year  in 
the  same  week  there  had  been  a  gain  of  2 '90  per  cent  on 
74  roads,  and  the  year  before  19 -11  percent  on  66  roads, 
demonstrating  that  the  improvement  has  been  continu- 
ous. We  have  also  had  this  week  quite  a  number  of 
returns  of  net  earnings  for  the  month  of  April,  and 
these,  too,  exhibit  the  same  general  results  as  previously. 
The  Canadian  Pacific  reports  another  very  heavy  gain, 
and  the  Northern  Pacific  an  increase  in  more  moderate 
amount ;  the  Southern  Pacific  and  the  Union  Pacific  on 
the  other  hand  have  suffered  considerable  losses ;  the 


latter  road  profited  a  year  ago  by  the  Burlington  & 
Quincy  troubles.  The  coal  roads,  m  reprc8ente<l  by 
the  Reading,  the  Central  of  New  Jergoy,  the  Erie, 
and  the  Western  New  York  &  Pennsylvania,  all 
fall  behind  in  larger  or  gmaller  degree.  From  the 
West,  in  addition  to  the  gootl  exhibit  of  the  Illinoii 
Central  previously  published,  the  St.  I'aul,  as  shown 
below,  presents  a  very  favorable  comparison  with  la«t 
year.  On  slightly  diminished  gross  there  is  a  consider- 
able improvement  in  net.  The  Wisconsin  Central  like- 
wise has  enlarged  its  net.  From  the  South  the  Louis- 
ville New  Orleans  &  Te.xas  and  the  Norfolk  &  Western, 
like  the  Nashville  Chattanooga  &  St.  Louis  and  the 
Cape  Fear  &  Yadkin  Valley,  report  improved  reanlts. 
In  trunk-line  territory,  besides  the  Pennsylvania  return 
and  the  Cin.  Ind.  St.  Louis  &  Chic,  we  have  now  a  heavy 
increase  on  the  Clev.  Col.  Cin.  &  Ind.  and  the  Ohio 
&  Mississippi.  The  Baltimore  &  Ohio  had  shown  a 
loss. 

Some  une.'tsinejj  was  oscjsioned  this  week  by  the 
announcement  that  the  Chicago  Burlington  A  Northern 
had  given  notice  of  a  reduction  in  rates  between  Chicago 
and  St.  Paul.  It  appaars  that  this  step  was  taken  to 
meet  tha  conipatition  of  the  Canadian  Pacific  and  the 
"  Sdo  "  road  to  St.  Paul.  The  reduction,  though  large, 
is  not  as  important  as  might  at  first  thought  be  supposed. 
It  applies  only  to  west-bound  traffic,  and  the  intention  is 
to  confine  it  to  th3  through  binineai  from  the  seaboard; 
that  is  to  say,  the  Northern  makes  a  cut  in  the  amount 
coming  to  it  on  the  through  charge  from  New  York,but,  as 
we  understand  it,  intends  to  hold  up  the  regular  Chicago- 
St.  Paul  rates.  Whether  the  Inter-State  Commerce 
Commission  will  sustain  such  a  course,  remains  to  be 
seen.  The  case  is  somewhat  different  from  that  decided 
in  the  Chicago  St.  Paul  &  Kansas  City  ruling,  where  it 
was  proposed  to  make  the  charge  between  Chicago  and 
St.  Paul  less  than  to  intermediate  points  between  the 
same  termini.  Most  of  the  other  Chicago-St.  Paul 
lines  are  reported  to  have  met  the  cut  of  the  Northern. 
What  the  ultimate  outcome  will  be  it  is  of  course  im- 
possible to  say  at  this  stage  of  the  trouble;  but  we  are 
not  disposed  to  attach  much  importance  to  the  affair. 
So  long  as  the  Burlington  &  Northern  remains  outside 
of  the  Inter-State  Railway  Association,  little  disturb- 
ances of  this  kind  are  always  to  be  looked  for.  But  it 
is  wholly  unreasonable  to  suppose  that  as  a  consequence 
rates  in  general  are  to  fall  into  confusion. 

It  appears  that  it  _i8  not  intended  to  inaugurate  any 
change  in  the  management  of  the  St.  Paul  road  at  the 
annual  election  to  be  held  to-day.  The  complexion  of 
the  Board  will  be  altered  somewhat,  but  this,  as  we  are 
informed,  is  simply  because  the  foreign  holders  of  the 
company's  stock  have  consented  to  be  represented  in  the 
directory  of  the  road  ;  previously  we  understand  they 
did  not  care  to  be  represented.  Mr.  J.  Hood  Wright,  o£ 
Drexel,  Morgan  &  Co.,  and  Messrs.  August  Belmont, 
Jr.,  and  Samuel  Spencer,  will  be  the  new  members  to 
look  after  the  interests  of  the  foreign  holders.  The 
company  thus  far  this  year  has  been  doing  remarkably 
well.  The  April  statement  of  net  earnings,  issued  this 
week,  shows  a  gain  of  #1.35,968  in  net,  after  a  gain  of 
$918,880  in  the  first  quarter,  so  that  for  the  four  months 
there  is  an  improvement  of  over  a  million  dollars  as 
compared  with  the  same  period  last  year.  This  improre- 
ment  is  the  result  of  better  rates,  and  of  economies 
instituted  in  the  operation  of  the  road. 

The  stock  market  during  the  early  part  of  the  week 
showed  increasing  strength  and  buoyancy,  and  some  of 
the  prices  reached  were  the  best  made  in  a  long  time.  The 


712 


THE   CHRONICLE. 


[Vol.  XLVIII. 


action,  however,  Wednesday,  of  tlie  Burlington  &  North- 
ern occasioned  somewhat  of  a  halt  in  the  speculation,  and 
after  the  lapse  of  the  Thursdaj"  holiday,  j)rices  yester- 
day opened  lower  and  the  tendency  for  a  time  continued 
in  the  same  direction.  We  point  out  above  that  it  is 
easy  to  give  too  much  prominence  to  the  move  of  the 
Burlington  &  Northern.  Doubtless  the  matter  has 
been  exaggerated  for  effect ;  the  market  had  advanced 
rapidly  and  almost  continuously  for  a  considerable  time, 
so  that  it  was  claimed  a  reaction  was  due,  and  the 
Northern  "  cut"  was  eagerly  seized  upon  as  a  pretext 
for  accomplishing  that  purpose.  Another  circumstance, 
however,  operated  in  the  same  direction,  namely  the 
further  large  engagements  of  gold  for  shipment  to 
Europe.  As  a  result  the  market  was  more  or  less  ir- 
regular yesterday,  with,  as  said,  a  drooping  tendency 
in  the  morning.  Some  stocks,  though,  formed  an 
exception  to  the  rule,  more  particularly  the  Union  and 
Northern  Pacifies  and  some  of  the  low-priced  fancies, 
and  the  close  in  the  afternoon  was  quite  firm.  The 
rise  in  the  Pacific  stocks  was  on  rumors  of  a  settlement 
of  the  difficulties  in  the  Pacific  Northwest.  Members 
of  the  Stock  Exchange  have  been  notified  that  contracts 
■with  the  ticker  companies  have  been  terminated,  and 
on  and  after  to-day  no  quotations  will  be  sent  out  over 
the  "tape." 

The  following  statement  gives   the  week's  receipts 
and  shipments  by  the  New  York  banks. 


Week  ending  May  31, 1889. 


Currency.. 
Gold 


Total  BOli  and  legal  t.ernlers.... 


Received  by 
N.  Y.  Banks 


Shipped  by 
iV.  r.  Bitnks. 


Net  Interior 
Movement. 


$4,100,000 


1800,000    IGaln.  $3,819,000 


ft.lOa.fOO 


tSHO.OOO    I  Gain.  $3,819,000 


With   the    Sub-Treasury   operations    and   the   gold 
exports  the  result  is: 


Week  endlnj  Muy  3:,  IS!«). 


Banks  Interior  Moveaient,  as  above 
Bub-Treas.  oper.  and  gold  expts  — 

Total  gold  and  legal  tondflrs  ... 


$4,109,010 
12.000.000 


Out  of  Banks. 


$890,000 
1«.S00,000 


$17  101.00) 


A>t  Cha}ige  in 
Bank  Floldin^js. 

Gain    $3.210,0U> 
Loss.    4,300.000 

Loss    $1  f,81.llC0 


Bullion  holdings  of  European  banks. 


Banktot 


Man  .30,  IS  9. 


eoid. 


£ 

83.23S.073 
41.285.109 


saver. 


50.014.815 


Borland.. 

France.. . 

Germany 

AuBt.-Hung'y 

Ketherlands. 

Nat.Belgiuni 

Tot.tbis  week  ll0.C4e,878'89.a(S6,481 
Tot.preT.wk.  109.017.803  80.5H>.18I 


31,785.S34|16.892.63« 
B,440,000' 15.667.000 
B.480,t)00|  e,B8S.00(l 
8.815.000i   1,407,000 


TotaU 


£ 
23.238,075 
01,300,881 
47,678.00(1 
81,118,000 
12,165,001) 
4.222,000 


Jfai/31, 18'8. 


eoiii. 


Silver. 


£  £ 

20,3113,074    

4;,73J.0O0, 18.510  000 
38,9S1.M3  10,490  61 


5.061,000 
5.474  000 
2.878,01)0 


14,06.7,00 
8,291.0)0 
1,(35,00. 


IC9.716.350  112,.381.407:89.786,687 
^m  511.0-^1  ll2.12i  244  83,3(fe.8ia 


7otal. 

£ 
23.2(0.071 
03,3iO.0oa 
49,472  OO.) 
8),«2S.0')0 
13,787,000 
4,3M,0)0 


■203.O.S8.074 
801.485,107 


READING'S  REACTIOXARY  POLICY. 
The  action  of  the  Reading  management  in  amending 
their  form  of  monthly  report,  so  as  to  withhold  a  part 
of  the  information  heretofore  furnished,  has  not  been 
favorably  received.  That  the  change  should  have 
elicited  criticism  will  surprise  no  one,  for  the  trend  of 
public  opinion  has  of  late  set  more  clearly  than  ever 
before  in  favor  of  open,  ingenuous  management.  Most 
of  our  well-conducted  railroads  have,  too,  gradually 
fallen  into  line  with  this  requii-ement,  until  the  giving 
of  the  fullest  practicable  publicity  to  a  company's 
operations  has  become  the  rule,  not  the  exception. 
Among  the  more  conspicuous  recent  illustrations  we 
have  the  Illinois  Central  monthly  statements  of  net 
earnings  and  the  action  of  the  Atchison  directors  in 
deciding  to  publish  weekly  figures  of  gross.  In  Massa- 
chusetts a  law  was  passed  only  a  few  weeks  ago  requir- 
ing of  the  roads  in  that  State  quarterly  returns,  the 
Bame  as  have  for  some  time  been  required  in  New  York 


State.  Thus  everywhere  public  opinion  is  enforcing 
and  railroad  managers  are  tending  towards  a  more 
open,  liberal  and  enlightened  policy  in  this  particular. 

There  are,  however,  separate  and  distinct  reasons,, 
peculiar  to  the  Reading,  which  make  the  course  pur- 
sued in  the  present  case  unwise  and  unfortunate.  For 
the  second  or  third  time  in  its  career  the  Reading  Com- 
pany has  just  been  reorganized.  Its  stockholders  paid 
an  assessment  of  20  per  cent,  and  all  classes  of  security 
holders,  except  those  having  the  earlier  liens,  made  very 
important  concessions.  To  avoid  future  embarrass- 
ments, and  to  guard  against  a  repetition  of  past  ex- 
perience in  this  respect,  an  unqualified  right  to  regular 
interest  was  surrendered  for  a  right  to  interest  depend- 
ent simply  upon  earnings.  As  a  result,  there  are  now 
outstanding  over  58^  millions  of  1st,  2d  and  3d 
preference  income  bonds,  besides  the  39^  millions 
of  stock,  all  of  which  can  get  interest  only  if 
earned.  The  holders  of  these  98  millions  of  obliga- 
tions scattered  all  over  Europe  and  America  have 
no  way  of  determiuing  the  value  of  their  securities  from 
time  to  time,  or  the  probable  amount  they  are  to  receive 
as  interest  at  the  end  of  the  year,  except  through  full 
monthly  reports  of  gross  and  net  earnings.  Do  not 
these  reports,  therefore,  belong  to  them  as  a  matter  of 
right,  and  is  any  management,  be  it  ever  so  highly  re- 
spected, justified  in  disregarding  that  right?  But  that 
is  not  all.  Those  in  control  to-day  hold  the  property, 
not  by  virtue  of  ownership,  but  because  voting  power 
on  the  stock  till  1892  has  been  lodged  in  the  hands  of 
five  trustees,  who  thus  exercise  sole  power  of  control. 
Consent  was  given  to  this  feature  because  the  names  of 
the  trustees  are  synonyms  for  integrity  and  rectitude  of 
purpose,  and  it  was  felt  that  the  Board  which  these 
trustees  might  select  for  the  immediate  conduct  of 
affairs  would  be  sure  to  afford  an  open,  straightforward 
management,  ready  at  all  times  to  furnish  full,  com- 
plete and  regular  intelligence  of  the  company's  doings. 
Secrecy  or  the  withholding  of  essential  facts  was  not 
even  suspected. 

Nor  was  the  practice  of  giving  the  information  which 
is  now  withheld,  a  recent  experiment.  It  began  under 
Mr.  Gowen's  administration  a  great  many  years  ago,  at 
the  time  of  one  of  the  earlier  embarrassments  of  the 
road.  He  at  that  time,  as  a  guarantee  of  faithful  man- 
agement, promised  the  English  holders  of  the  securities 
of  the  company  that  he  would  issue  monthly  statements 
of  the  doings  and  operations  of  the  property,  and  these 
statements  have  been  regularly  given  out  till  now. 
Moreover,  the  present  management  endorsed  the  cor- 
rectness of  this  feature  in  the  policy  pursued,  and  gave 
a  quasi  agreement  to  observe  it  by  continuing  it  through 
the  whole  of  the  period  of  the  receivership  and  the 
re-organization.  Had  the  security  holders  imagined 
that  these  reports  were  to  be  emasculated  so  as  to  render 
them  valueless,  would  they  have  been  so  ready  to  make 
the  sacrifices  and  concessions  they  did?  Had  it  been 
intimated  to  them  that  such  a  course  was  in  contem- 
plation or  among  the  possibilities,  would  they  have 
given  their  support  at  all  to  the  arrangement  ?  We 
know  that  the  act  is  sought  to  be  justified  on  the  ground 
that  the  other  anthracite  companies  do  not  furnish 
returns.  But  if  these  fail  to  do  all  that  is  required  of 
them,  is  that  any  reason  why  the  Reading  should  be 
equally  derelict.  Besides,  we  have  already  pointed  out 
that  the  position  of  the  Reading  is  in  some  important 
respects  exceptional. 

The  main  objection  to  the  new  form  of  statement  is 
of  course  the  omission  of  the  results  on  the  Coal  »&  Iron 
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Company,  but  the  return  is  defective  in  other  ways.  It 
omits  the  items  of  passenger  and  freight  tniffic,  and 
docs  not  contain  the  gross  and  net  income  from  outside 
sources.  It  does  not  even  comprehend  the  full  receipts  of 
the  Railroad  Company  as  formerly  given;  one  illustration 
will  suffice  to  show  this.  In  the  March  statement  the  net 
earnings  from  the  beginning  of  the  fiscal  year  on  "rail- 
road traffic"  were  stated  at  12,336,329  in  1888-9  and 
$1,803,804  in  1887-8*  In  the  present  April  statement, 
covering  one  month  more,  the  totals  are  stated  as 
$2,577,045  and  $3,519,038  respectively,  though  if  to 
the  figures  first  given  we  should  add  the  April  net  as 
now  reported  ($502,957  in  1889  and  $820,491  in  1888), 
the  amounts  would  be  $2,839,280  and  $2,084,295. 
Hence  not  only  is  the  basis  of  making  up  the  figures 
different,  but  an  item  or  items  have  been  omitted  on 
which  there  had  been  in  the  current  fiscal  year  to  the 
end  of  March  an  increase  of  nearly  $100,000.  For  pur- 
poses of  comparison,  therefore,  with  preceding  years, 
even  the  results  on  the  Railroad  Company,  as  now  stated, 
are  practically  valueless. 

But  in  excluding  altogether  the  results  on  the  Coal  & 
Iron  Company  tlie  statement  becomes  positively  mislead- 
ing. We  assume  that  no  one  will  attempt  to  excuse  this 
omission.  The  two  companies  are  separate  and  distinct 
in  organization,  but  really  constitute  one  coi'poration. 
Even  if  this  were  not  so,  however,  the  fact  that  the 
investments  of  the  Railroad  in  the  Coal  &  Iron  Company 
are  down  on  its  books  at  over  72^  million  dollars  would 
seem  to  show  that  the  Reading  security  holders  are 
entitled  to  full  knowledge  as  to  the  course  of  the  Coal 
Company's  business.  In  truth,  an  account  of  the 
oj)erations  of  the  one  without  at  the  same  time  an 
account  of  the  operations  of  the  other,  reveals  nothing 
as  to  the  true  state  of  affairs.  In  many  cases  it  must 
lead  to  decidedly  erroneous  deductions.  We  may  illus- 
trate by  taking  the  results  of  the  Coal  &  Iron  Company 
for  the  last  two  fiscal  years.  In  1887  this  company  had 
net  of  $1,448,482.  In  1888,  which  as  every  one  knows 
was  an  exceptionally  good  year  in  the  coal  trade,  and 
which  therefore  would  have  encouraged  the  idea  of 
an  improved  showing,  the  net  was  only  $28,650.  In  the 
one  case  there  was  $054,000  more  than  enough  to  meet 
the  charges  on  the  12^  million  mortgages  not  held  by  the 
Reading  Railroad;  in  the  other  case  there  was  a  defi- 
ciency of  about  $800,000  below  those  charges. 

The  figures  for  the  current  year  furnish  an  even  more 
striking  illustration  of  the  totally  misleading  character 
of  the  results  on  the  Railroad  alone.  For  the  four 
months  to  the  end  of  March  the  Railroad  company 
showed  an  improvement  over  last  year  (the  strike  hav- 
ing prevailed  in  1888)  of  almost  a  full  half  million 
dollars.  With  such  a  gain  on  the  Eailroad,  would  it 
have  been  a  violent  assumption  to  infer  that  the  Coal 
company  must  have  done  at  least  as  well  on  its  opera- 
tions as  in  the  corresponding  months  of  the  preceding 
year  when  the  strike  existed?  Would  not  ninety-nine 
men  out  of  a  hundred  hav-o  drawn  precisely  that  infer- 
enjse?  Yet  such  calculations  would  have  led  their 
authors  entirely  astray,  for  in  point  of  fact  the  Coal 
company  in  the  four  months  in  question  lost  almost  as 
much  as  the  Railroad  company  gained — that  is,  it  lost 
nearly  half  a  million    dollars.     That  fact  under  the 


speoulatire  ends  to  tone,  we  fail  to  ate  w1i»t  Jnatiflc*. 

tion  can  bo  found  for  their  courM. 


new  form  of  statement  would  have  been  deftly  con- 
cealed. 

Thus  whatever  way  we  look  at  the  matter,  the  step  • . 
lias  nothing  to  recommend  it,  and  much  to  condeiii  i     . 
It    can  servo  but  one  purpose — namely,    to  promv     j 
speculative  ends.     As  the  Reading  managers  have  no '  sonal  gain. 


In  the  last  few  months  a  new  ph'no  of  gooialiim  haa 
oome  into  prominence.  It  is  actively  aupported  by 
such  men  as  Colonel  Higginson  and  Edward  Kterctt 
Hale.  It  boa  two  newspapers  devoted  to  its  propaganda, 
and  among  their  contributors  are  writers  of  decided 
reputation.  The  influence  of  its  ideas  is  seen  in  many 
of  our  magazines  and  in  not  a  few  of  our  pulpits. 

Some  of  the  advocates  of  the  new  movement  resent 
the  charge  of  socialism.  But  they  are  not  justified  in 
so  doing.  An  article  in  The  Dawn,  one  of  the  news- 
papers already  alluded  to,  puts  the  matter  plainly  and 
truthfully  :  "  The  aim  of  the  movement  is  to  national- 
"  ize  industry,  and  thereby  promote  the  brotherhood  of 
"humanity.  This,  of  course,  is  socialism.  •  •  • 
"  Socialism  has  been  confounded  by  many  with  anarchy 
"and  lawlessness,  and  therefore  nationalism  is  for  some 
"  minds  the  better  name.  Fundamentally,  however, 
"they  are  but  one,  and  are  recognized  as  such  by  most." 

The  term  nationalism  seems  to  have  been  devised  to 
avoid  the  odium  which  has  attached  to  the  socialists 
ever  since  the  Chicago  riots.  Since  that  time  socialism 
has  been  unpopular.  It  was  in  vain  for  its  advocates 
to  plead  that  their  theories  were  totally  distinct  from 
those  of  the  anarchists.  The  theories  might  be 
separate;  but  the  men  who  held  them  were  closely 
associated.  In  their  common  hostility  to  the  present 
system  of  private  property  the  two  bodies  sympathized 
with  one  another  and  often  united  with  one  another  in 
their  agitation.  A  man  is  known  by  the  company  ho 
keeps;  and  the  socialists  had  kept  so  much  company 
with  the  anarchists  that  the  disgrace  of  the  latter  was 
the  discredit  of  the  former. 

It  is  to  avoid  this  discredit  that  the  Rev.  E.  E.  Hale 
has  rebaptized  Socialism,  and  called  its  name  National- 
ism. AVhether  baptism  in  this  case  will  be  followed  by 
remission  of  sins  remains  to  be  seen.  The  Saul  who 
went  about  breathing  out  threatenings  and  slaughter  got 
a  new  character  under  the  name  of  Paul.  But  it  was 
not  because  Paul  "was,  for  some  minds,  a  better  name." 
It  was  because  he  put  off  the  old  man  and  his  deeds. 
A  mere  change  of  title  will  count  for  nothing  unless 
accompanied  by  n  change  of  heart. 

Superficially.  'J  3re  is  a  difference  in  method  between 
socialists  and  nuti  jnalists.  The  former  occnpied  them- 
selves chiefly  with  attacks  on  private  property.  The 
latter  aim  at  the  extension  of  government  activity  in  a 
number  of  specific  cases.  This  gives  them  a  tactical 
advantage.  The  old-fashioned  socialist,  in  attacking 
property  directly,  was  leading  a  disorganized  mob 
against  an  organized  power.  He  might  in  this  way  ob- 
tain the  sympathy  of  larger  numbers;  hut  the  strength 
thus  gained  was  apparent  rather  than  real.  On  the 
other  hand,  the  nationalist,  in  his  endeavors  to  extend 
government  activity,  has  a  powerful  organization  on  his 
side.  The  politician,  of  whatever  iwrty,  is  only  too 
glad  to  widen  his  field  of  influence.  Each  increase  of 
the  functions  of  government  multiplies  the  number  of 
offices,  and  is  therefore  popular  with  those  who  make 
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Any  man  who  advocates  the  extension  of  government 
activity  in  particular  cases  thus  has  a  certain  advantage 
of  position.  He  has  a  support  from  politicians  as  such 
which  may  not  be  wholly  dishonest,  but  which  is  at 
least  independent  of  the  merits  of  his  measure.  This 
ought  to  make  him  more  scrupulously  careful  about  the 
truth  of  what  he  says  in  its  support.  The  greater  the 
chance  for  influence  the  greater  the  responsibility  for 
using  it  guardedly.  Tried  by  this  test  the  nationalists 
are  open  to  severe  censure.  Their  arguments  last 
winter  before  the  Massachusetts  legislative  committee 
on  manufactures  are  full  of  errors  of  a  most  serious 
character.  The  ablest  of  their  representatives  was 
detected  in  a  material  misstatement  of  fact  with  regard 
to  European  railroads  which  common  care'  or  common 
knowledge  would  have  enabled  him  to  avoid.  Statistics 
were  paraded  showing  the  low  cost  of  municipal  electric 
lighting,  when  an  analysis  of  the  figures  shows  that  the 
result  was  produced  by  false  methods  of  accounting. 
Nor  was  this  the  worst.  To  quote  from  the  able  remon- 
strance of  Mr.  Alfred  D.  Chandler:  "Clergymen 
appeared  before  the  committee  basing  their  views  on 
such  information  as  that  Fredonia,  New  York,  supplied 
electric  light  at  only  13i^  cents  per  night  per  light,  and 
therefore,  as  was  fervently  argued,  municipal  control  of 
public  lighting  should  be  general.  It  subsequently 
appeared  by  advices  directly  from  that  section  that 
there  was  no  electric  light  plant  in  Fredonia. " 

No  doubt  these  arguments  were  urged  in  good  faith. 
Probably  the  clergymen  who  brought  them  forward  hold 
that  their  good  faith  excuses  them  from  all  further 
responsibility  in  the  matter.  This  is  the  most  melan- 
choly part  of  the  whole  business.  A  man  who  looks  at 
things  in  that  light  commits  a  grave  moral  error.  He 
makes  precisely  the  mistake  which  the  socialists  did 
at  the  time  of  the  Chicago  murders.  Many  of  the 
incendiary  statements  which  culniinated  in  the  riot  at 
that  time  were  doubtless  made  in  good  faith.  Many 
of  those  who  used  violent  language  perhaps  had  no  idea 
that  it  would  ever  be  followed  out.  But  the  American 
people  judged  differently.  They  believed  that  a  man 
had  no  business  to  utter  words  publicly  without  weigh- 
ing them.  Wrong  statements  of  fact  were  not  ex- 
cused merely  because  men  made  them  without  bad 
motives. 

The  man  who,  by  untested  statements  of  fact,  incites 
people  to  bad  legislation,  is  not  so  reckless  as  the  one 
who  uses  the  same  means  to  incite  them  to  murder. 
But  his  action  may  be  equally  dangerous  ;  in  one  respect 
even  more  dangerous,  because  his  words  are  much  more 
likely  to  be  heeded,  and  because  their  effect,  if  heeded, 
is  more  lasting.  Murder  produces  a  reaction  ;  legisla- 
tion, based  on  false  statements,  may  saddle  the  com- 
munity with  a  permanent  load  of  corruption.  Nor  is 
it  easy  to  know  where  the  results  will  stop.  When  a 
writer  in  the  Forum  for  rhetoric's  sake  speaks  of  "  the 
custom  whereby  a  man  goes  on  doubling  his  income 
every  two  or  three  years  while  his  wage-earning  slaves 
become  more  dependent  upon  him,  more  defenseless 
against  him,  the  richer  he  grows,"  he  may  mean  peace, 
but  to  some  of  his  readers  it  is  likely  to  mean  pillage 
and  arson. 

If  the  socialist  of  to-day  will  avoid  the  odium  which 
attaches  to  the  name,  he  must  show  an  increased  respect 
for  facts.  He  must  say  nothing  without  testing  it  to 
the  best  of  his  ability,  and  accept  full  responsibility  for 
his  words.  Thus  far,  we  are  sorry  to  say,  the  national- 
ists have  given  us  little  room  to  hope  for  such  a 
reform* 


CHANGES  IN  CHARACTER   OF  TONNAGE. 

There  has  been  during  the  current  decade  a  striking 
change  in  the  character  of  the  traffic  of  many  of  our 
principal  transportation  systems.  With  the  growth  of 
manufacturing  and  general  industries,  the  materials 
and  products  forming  part  of  those  industries  are  play- 
ing increasing  prominence  in  railroad  freight  move- 
ments, while  on  the  other  hand,  as  a  result  of  various 
causes,  the  products  of  agriculture  which  formerly 
occupied  the  leading  place  on  many  of  our  older  sys- 
tems are  being  relegated  to  a  much  inferior  position. 
The  change  in  this  respect  is  no  less  conspicuous  and 
noteworthy  than  the  almost  uninterrupted  growth  of 
tonnage  from  year  to  year,  even  in  times  of  depression 
or  adverse  conditions,  of  which  we  gave  illustration  in 
an  article  last  week. 

It  is  perhaps  not  surprising  that  with  the  rapid  in- 
dustrial development  in  this  country,  certain  lines  of 
traffic  should  heavily  increase.  Take  coal,  for  instance, 
an  article  of  such  wide  consumption,not  only  in  manufac- 
turing and  for  family  use,  but  in  many  other  fields,  that 
there  is  hardly  a  road  in  the  country  which  does  not  find 
in  its  transportation  a  source  of  increasing  traffic.  The 
same  is  true  also  of  the  general  merchandise  tonnage. 
But  coincident  with  the  rise  in  the  volume  of  freight  of 
this  character  and  description,  there  has  been  on  many 
large  roads  a  very  heavy  falling  off  in  the  grain  tonnage 
— a  falling  off  confined  not  merely  to  periods  of  crop 
failure,  but  nearly  continuous  through  good  crops  and 
bad  crops  alike. 

Of  course  evidence  of  the  latter  change  must  be 
chiefly  sought  on  railroad  mileage  lying  between  Chi- 
cago and  the  seaboard.  In  fact,  it  is  there  that  both 
movements  have  been  progressing  with  special  force. 
West  of  Chicago  there  are  fewer  manufacturing  indus- 
tries, though  this  has  not  prevented  a  marked  develop- 
ment of  the  coal  and  merchandise  traffic,  and  general 
and  miscellaneous  freight;  in  the  case  of  the  grain 
tonnage,  however,  the  opening  of  large  sections  of  new 
territory  devoted  solely  to  agriculture  has  in  a  measure 
tended  to  obscure  the  loss  of  that  class  of  tonnage  in 
the  older  sections,  say  from  the  fact  that  there  are  now 
an  increased  number  of  lines  competing  for  the  traffic. 
And  yet  it  must  not  be  supposed  that  even  with  the 
additional  grain  from  the  new  districts, the  larger  systems 
west  of  Chicago  are  carrying  as  much  grain  freight  now 
as  a  few  years  ago.  There  are  very  few  systems  either 
west  or  east  of  Chicago  which  furnish  the  information 
necessary  to  an  inquiry  of  this  kind.  Among  the  excep- 
tions east  of  Chicago  the  Lake  Shore  &  Michigan 
Southern  would  appear  to  be  especially  well  suited  for 
purposes  of  illustration.  It  is  an  old-established  road 
and  has  good  connections,  forming  part  of  one  of  the 
principal  through  systems  between  Chicago  and  the 
Atlantic  seaboard.  Moreover,  since  the  consolidation 
in  18G9  there  has  been  no  change  in  the  character  of 
the  property,  the  mileage  in  the  twenty  years  having 
increased  only  about  30  per  cent  and  the  increase  repre- 
senting simply  branches  and  feeders  to  the  original  main 
line.  This  being  the  position  of  the  road  and  the  com- 
pany having  only  a  few  weeks  since  published  its  ann  ua 
report  for  1888,  replete  as  usual  with  statistical  infor 
mation,  the  facts  and  features  therein  revealed  are  very 
significant. 

Take  first  the  grain  traffic  of  the  road.  Hardly  a 
more  noteworthy  alteration  than  the  figures  reflect,  could 
be  imagined.  The  change  comprises  both  a  rapid  and 
marked  rise  and  an  equally   rapid  and   marked  fallt 
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Here  is  the  record  in  a  striking  form  for  the  whole  of 
the  company's  existence. 

TE.VRI.Y  ORAIN  TONHAOK  OF  L4KK  8II0R«  *  MICHtOAM  SOUTIICRf. 
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Thus  from  451,431  tons  in  1870  the  total  ran  up  to 
1,841,120  tons  in  1879,  since  which  time  it  has  steadily 
declined,  both  through  good  crop  periods  and  bad  crop 
periods,  till  in  the  late  year  it  was  nearly  a  million  tons 
less  or  only  863,290  tons.     The  extent  of  the  falling  off 
may  be  judged  from  the  fact  that  the  million  tons  loss 
is  equal  to  between  30  and  40  million   bushels,   accord- 
ing to  the  kind  of  grain  composing  the  total.    Possibly 
the  experience  of  the   Lake  Shore  in  this  respect  has 
been   more  severe   than  those  of  other  roads,  but  these 
others  have  suffered  in  the  same  way  even  if  not  to  the 
same   degree.     The  reasons  for  the  contraction  during 
the  last  decade  are  found  in  the  multiplication  of  new 
lines,  in  a  change  of  route  for  some  of  the  shipments, 
and  in  a  difference  as  to  the   situation  of  some  of  the 
crops.     Most  other    articles    which  come   directly  or 
indirectly  from  the  farm,  also  nearly  all  show  either  a 
positive  falling  off  during  late  years  or  only  a  moderate 
growth.       Agricultural     products    other    than    grain 
amounted   to  375,054  tons  in  1881  and  to  only  296,250 
tons    in    1888.     Flour   and    flour-mill  products  have 
changed  but  little  for  a  decade.     Provisions  amounted 
to  345,738  tons   in   1878  and  to  only  307,403  tons  in 
1888.     Tonnage  of  animals  stood  at   637,795  tons  in 
1880,  but  at  470,619  tons  in  1888.     Lumber  and   forest 
products  show  much  the  same  tendency.     In  1870  only 
334,581  tons  were  carried  ;  in  1881  and  1882  the  a  j.oun't 
rose   to  above  a  million  tons;  in  1888  it  was  822,019 
tons.     Petroleum  is  down  to  395,229  tons  from  755,952 
tons  in  1877. 

Notwithstanding,  however,  the  loss  of  a  million  tons 
in  grain  since   1879,  and  the  falling  off  in   the  other 
items  mentioned,  the  aggregate   tonnage   of  the  Lake 
Shore  for  the  late  year  was  but   about  3  per  cent  below 
the  heaviest  previous  year,  and  has  been  only  three 
times  exceeded  in   the  whole  history  of  the  company. 
This  brings  us  to  the  other  changes  in  the  character  of 
traffic  alluded  to  above,  namely  the  growth  in  the  items 
connected  with  the  country's   industrial  development, 
and  to  which  the  increase  in  the  aggregate  volume  of 
the  freight   movement   is  due.     Here  the  results  are 
even  more  interesting.     In  1870   the  road  carried  only 
215,997  tons  of  coal  and  coke;  in  1888  it  carried  nearly 
ten  times  as  much,  or    1,979,632   tons,  and  there  have 
been  but  few  breaks  in   the  upward   movement  in  the 
interval.     The  iron  ore  traffic  was  nil  as  late  as  the  year 
1875;  for  1888  over  600,000  tons  were  carried.     Stone, 
sand  and  lime  amounted  to  95.521  tons  in   1870,  and 
even  in  1879  to  only  144,460  tons;  for  1888^the  amount 
is  616,101  tons.     Iron  in  the  form  of  pig,  bloom  and 
railroad    shows   of    course   marked   variations,   and   a 
heavy  decline  from   the  highest  point,   since  railroad 
building  plays  such  an  important   part  in  affecting  that 
class  of   iron.     But  taking  other   kinds  of    iron  and 
castings,  there  has  been  a  very  notable  increase.     And 
the  important  point   is  that  the  growth   in   all   these 
various  articles,  once  made,  seems  to  be  well  retained, 
the  recessions  being  as  a  rule   unimportant.    The  ton- 
nage comprised  under  the   head  of    merchandise  and 
miscellaneous  articles  wa?  less  for  1888  th;  n  for  1882, 
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•nd  yet  the  total  of  1,S7«.891  ton«  comparM  with  onl? 
391,880  tons  in  1870.  Wo  have  thought  it  would  b* 
interesting  to  have  the  record  complete  on  thooe  differ- 
ent  items,  and  therefore  present  the  following  Ubie. 
A  column  is  Included  to  show  the  total  of  the  flra 
classes  of  freight  selected,  as  distinct  from  the  aggrci 
gate  of  all  kinds  of  tonnage.  It  is  only  neceMary  to 
say  that  as  against  770,176  tons  in  1870,  the  total  of 
the  five  classes  in  1888  had  risen  to  nearly  flro  million 
tons,  being  the  largest  on  record. 


I 
rnttiul 

Tom. 


Cool 
and 
Cokt. 


1870. . . . 

aiS.IW) 

1871.... 

Ml.dM 

isn.... 

331,81» 

1873.... 

B18,MS 

I87»... 

fl«a,388 

1875.... 

«0«.888 

I87«..  . 

eajjoi 

1877.... 

7M.8S0 

1878.... 

717.4B 

18».... 

I,0W.8iS 

1880.... 

1.2eO,IM7 

1881.... 

1,678,716 

138*.... 

1,800,899 

1888.... 

1.7J7,'!«4 

1884.... 

1,M8.743 

1886.... 

1.8S3,»I5 

1889....; 

1,601,94» 

18S7.... 

3,017.474 

1898.. ..1 

i,vt».eag\ 

Iron 
On. 


10,190 

ll,«89 

11,148 

48,378 

184,019 

180,087 

391,419 


SUnu, 

SoKrf  and 

Umt. 


809,890 


800.983 
443,540 
601.608 


■0,381 
118.988 
148,889 
ItlJHIt 
171,10* 
190,918 
14I,»98 
188.029 
111.878 
144.490 
a03.060 
315.009 
898.199 
341,949 
335,788 
324.948 
484.389 
i85,7S7 
919.101 


tr»H 
mm 


Jf««kai>. 


99.778 
88^0 

90308 
88,413 

iai,M4 

118,814 

100i84» 

ll8.gM 

116.718 

184.4881 

887, 

888. 

ta8,«47| 

419,*9e| 

8*8,808| 

84838* 

tm.MV, 

98».59e 

900.9991 


(81380 


IWol. 


AHIclm. 


m,in  urm,im 


T08389 


8I4388  ijmjm 


,119  I 

.488  1.1 

.331  I, 

,470^  1.! 


788,487 

8T8.W1 

7B9.7B4 

82739* 

817,710 

,040,10* 

,I79,7M 

,881,7*7 

1389,170 

I,t84.4» 

1,090,7  R 

1,1M.487 

1.188.038 

1. 383.0311 

1379381 


M8i44S 
137U0i 


1.7*1,1 
I3«0,< 

usnj/n 
ijun.m 

1.T74J87 

*,48»,na 

8.07034* 


rra^M. 


83*ij>r 


B3M.MT 
93183*8 
83*8,448 
734 13*4 
8.W8388 


8390388  •,l««388 
43493*0  8J8838H 
8.8883M  8,4783(8 
83S93a«  7.*n3SS 

3.8a7.4aft 

43M348 
4.8«138t 
4.8M387 


*  Not  Inelndtng  pig.  bloom  and  railroad  Iron. 
It  should  be  observed  that  the  iron  ore  tonnage  for 
1888  is  much  the  largest  ever  reached,  while  that  of 
coal  and  coke  has  been  but  once  exceeded.     There  is  a 
special  reason  for  this  which  it  is  well  worth  bringing 
out.     In.  the  annual  report  of  the  Iron  and  Steel  Asao- 
elation,  reviewed  to-day  on  another  page,  it  is  shown 
that  the  ore  production  of  the  United  States  during 
1888  was  the  heaviest  in  our  history,  reaching  12  mil- 
lion tons,  of  which  no  less  than  5,023,279  tons  came 
from  the  Lake  Superior  region.      It  will  also  be  re- 
membered that  Mr.  Carnegie  in  his  speech  before  the 
Pennsylvania  Legislature  in  referring  to  the  fact  that 
steel  was  supplanting  iron,  stated  that  for  the  purpose 
of  making  steel  Pennsylvania  ores  are  not  so  suitable. 
But  the  Lake  Superior  ores,  being  of  a  high  grade,  fur- 
nish a  good  substitute,  and  are  being  used  in  increasing 
amounts  by  Pennsylvania  and   other  manufacturers. 
The  ore  is  shipped  by  the  Lake  Superior  steamers  to 
points  on  Lake  Erie,  where  the  railroads  take  it  up  and 
carry  it  to  the  points  of  destination.     In  return  coal 
from  Ohio  and  Pennsylvania  is  taken  and  distributed 
all  over  the  Northwest.     Thus  there  is  a  profitable  busi- 
ness both  ways,  to  the  railroads  as  well  as  to  the  steam- 
ers.    Note  now  the  effect  of  this  on  the  traffic  of  one 
of  the  branches  of  the  Lake  Shore,  at  two  principal 
points,  namely  Ashtabula  and  Youngstown.    We  should 
say  that  Ashtabula  is  the  point  where  the  ore  is  deliv- 
ered to  the  road  by  the  Lake  steamers,  and  Youngstown 
the   terminus  at  the  other  end,  where  connection  ia 
made  with  the  Pittsburg  &  Lake  Erie  for  Pittsburg, 
and  where  coal  is  received  for  delivery  at  the   Lake 
ports.     The  following  shows  the  traffic  at  the  two 
points  mentioned  in  1886,  1887,  and  1888. 

Funeardtd  from—  188*.  1887.  188t. 

Aihtabula tooa  31I,S0S       441,604       001,790 

YouDgRtown tona. 460,821       594,901       749,SIS 

Total 771,»30    1,036,505     1.350.948 

The  Ashtabula  tonnage  is  almost  entirely  iron  ore, 
that  at  Youngstown  chiefly  coal,  and  the  total  at  the 


two  points  it  will  be  seen  has  increased  from  771,830 
tons  to  1,350,942  tons  in  two  years.  Doubtless  there 
will  be  a  further  increase,  as  the  demand  for  both  the 
coal  and  the  ores  is  expanding,  and  the  roads  have  just 


716 


THE   (.^HllONICLE, 


[Vol.    XLVIII, 


made  a  reduction  in  the  transportation  charges  between 
the  Lake  points  and  the  manufacturing  districts. 

The  tendency  of  these  various  changes  in  traffic  is 
beneficial  and  desirable.  By  insuring  a  diversifaction 
of  tonnage  and  making  the  roads  less  dependent  upon 
the  crops  than  formerly,  it  affords  greater  stability  of 
income  and  diminishes  the  liability  to  radical  variations 
in  the  same.  Also,  by  equalizing  the  movement  of 
freight  in  opposite  directions,  it  enables  the  roads  to 
attain  the  highest  economy  of  operations  and  work  at 
and  give  to  their  patrons  the  lowest  rates. 


RUSSIA  AND  THE  BELGRADE  RIOTS. 

The  events  of  the  last  two  weeks  do  not  reveal  either 
change  of  purpose  or  lack  of  energy  on  the  part  of  Rus- 
sia in  her  policy  in  the  southeast  of  Europe.  One  of 
the  latest  manifestations  of  Eussian  influence  in  the 
Balkan  region  was  the  rioting  in  Belgrade  on  Sunday 
last.  The  rioting  assumed  a  very  severe  form.  Club 
houses,  printing  offices  and  the  houses  of  many  promi- 
nent citizens  were  attacked  by  the  mob ;  and  every- 
thing which  came  in  the  way  of  the  rioters  or  on  which 
they  could  lay  their  hands  was  demolished.  Among 
the  houses  on  which  the  mob  element  vented  its  wrath 
■was  that  of  ox-Premier  Garashine,  one  of  the  most  dis- 
tinguished leaders  of  the  party  known  as  Progressist. 
His  doors  and  windows  were  smashed  with  stones  ;  and 
but  for  the  interference  af  the  gen  d'armes  and  the  for- 
mal action  of  the  regular  troops,  greater  destruction 
would  have  been  done.  The  dangerous  character  of  the 
uprising  was  further  illustrated  by  the  death  of  three 
citizens  and  the  wounding  and  disabling  of  three  sol- 
diers. 

This  outburst  of  popular  fury,  or  what  has  the  aspect 
of  popular  fury,  is  very  signiQcant  when  looked  at  in  the 
light  of  other  events.  It  is  important  to  bear  in  mind 
that  the  mob  was  described  as  anti-Progressist,  and  that 
its  energies  were  directed  against  the  Progressist  party. 
This  fact  was  emphasized  not  only  by  the  attack  on  the 
house  of  Garashine  and  others,  but  by  a  search  which 
was  made  for  five  men  who  had  in  some  way  made  them- 
selves obnoxioiis  to  the  crowd  and  who  had  taken  the 
precaution  to  keep  themselves  out  of  the  way;  their 
hiding  places  were  discovered,  however,  and  when  they 
were  dragged  out  of  their  places  of  concealment  they 
were  so  horribly  beaten  with  sticks  that  two  of  them  are 
not  expected  to  live.  It  is  this  anti-Progressist  charac- 
ter of  the  rioters  which  gives  significance  and  meaning  to 
the  situation,  and  which  reveals  the  hand  of  Russia. 

In  order  to  understand  the  situation  aright,  it  has 
to  be  borne  in  mind  that  politically  the  Servians  are 
divided  into  three  great  parties — the  Liberals,  the  Radi- 
cals and  the  Progressists,  and  that  the  population, 
amounting  in  all  to  about  3,000,000,  is  almost  entirely 
Sclavic.  The  Liberals  are  pronouncedly  pro-Russian, 
many  of  them  going  so  far  as  to  court  absorption  into 
the  Empire,  but  all  of  them  agreeing  in  their  desire  to 
have  Russian  influence  preponderate  in  the  little  king- 
dom, if  not  by  making  it  a  part  of  the  great  northern 
Power,  then  by  a  protectoi-ate  or  by  a  close  alliance. 
The  most  prominent  man  in  this  party  is  the  present 
Prime  Minister,  M.  Ristich.  The  Radicals  are  pro- 
Austrian  in  their  sympathies;  but  as  a  party  somewhat 
less  pronounced  than  the  Liberals.  Their  liking  for 
Austria  i  j  much  less  intense  than  their  hatred  towards 
Eussia.  Between  them  and  the  Liberals  the  gulf  is  it 
once  broad  and  deep.  In  many  particulars  they  have 
sympathies  in  common  with  the   Progressists,  the  dis- 


tinctive feature  of  whose  political  creed  is  national 
independence.  On  this  platform  they  have  often  found 
it  possible  to  unite,  and  latterly  they  have  found  a 
ompetent  head  either  in  Colonel  Gronitch,  who 
inclines  to  the  Radical  section,  or  M.  Ristich,  who  is 
identified  with  the  Progressists. 

It  was  the  hope  of  King  Milan,  when,  toward  the 
close  of  last  year,  he  carried  what  miy  be  called  his 
Reform  bill  and  established  the  new  constitution,  that 
the  concessions  made  to  popular  sentimant  would  break 
down  the  barriers  which  had  hitherto  divided  party 
from  party,  or,  at  least,  make  them  less  impassable,  and 
so  render  possible  the  development  of  a  healthy  and  vig- 
orous domestic  policy.  His  hope  was  only  very  imper- 
fectly realized.  The  national  sentiment  was  certainly 
strengthened  by  the  change;  the  Liberals  were  placed 
in  a  very  small  minority  and  the  Radicals  and  Progress- 
ists having  united  M.  Choristich  came  into  power  as 
Prime  Minister  at  the  head  of  a  government  backed  up 
by  a  powerful  following  throughout  the  country.  It 
almost  seemed  as  if  the  new  constitution  had  effectually 
accomplished  its  purpose.  Milan,  however,  proved  his 
own  worst  friend.  Early  in  the  year  occurre  i  the  trouble 
with  his  Queen.  Public  sentiment  became  again  disturbed 
and  divided.  The  pro-Russian  party  found  their  oppor- 
tunity, and  they  also  foiind  encouragement  and  assis- 
tance to  take  advantage  of  it  and  turn  it  to  account. 
Russian  agents  became  more  active  than  ever.  The 
nation  was  divided  to  a  large  extent  between  pro-Aus- 
trian and  pro-Russian  sympathizers,  and  King  Milan 
inclined  to  the  former.  Russian  pressure — steady,  uniu- 
termitting — increased  in  weight — became,  in  fact,, 
unbearable;  and  Milan  having  placed  the  government  in 
the  hands  of  a  regency,  at  the  head  of  which  was  M. 
Ristich,  the  Liberal  and  pronounced  pro-Russian  leader,, 
resigned  in  favor  of  his  son.  Russian  influence  has  since 
been  in  the  ascendant,  and  Russian  agents,  as  this  Bel- 
grade rioting  jDroves,  have  found  it  just  as  easy  to  man- 
age the  mob  as  to  manage  the  politicians. 

It  is  not  difficult  to  understand  the  meaning  of  the 
disturbance.  Russia  has  a  clear  gain  in  raising  and 
maintaining  disaffection  and  rioting  in  Servia.  If  the 
trouble  should  continue,  or  should  be  too  often  repeated, 
it  would  reveal  the  incapacity  of  the  Regency  and  bring 
about  the  necessity  of  occupation  either  by  Russia  or  by 
Austria.  Here,  however,  would  begin  the  difficulty — 
just  such  a  difficulty  as  would  suit  Russia's  convenience. 
Would  Austria  allow  Russia  to  occupy?  AYould  Russia 
allow  Austria?  It  is  only  a  few  days  since  a  telegram 
from  Vienna  informed  us  that  in  some  important  parti- 
culars the  visit  of  the  King  of  Rome  to  Berlin  had  not 
been  helpful  towards  the  strengthening  of  the  triple  al- 
liance, and  that  there  was  some  reason  for  fearing  that 
Francis  Joseph  might  be  tempted  to  settle  the  Balkan 
difficulty  in  conjunction  with  Russia.  Oat  of  these  Ser- 
vian troubles  is  there  to  come  such  arrangement?  It 
cannot  be  said  to  be  impossible.  Germany  has  latterly 
shown  lukewarmness  in  all  Balkan  matters  ;  and  the 
Vatican  difficulty  has  a  chilling  effact  on  the  relations 
between  Austria  and  Italy.  In  the  event  of  such  a 
combination  and  for  such  a  purjiose,  where  would  be 
the  famous  triple  alliance,  and  what  would  follow? 

Look  at  the  matter  as  we  may  it  is  difficult  to  dis- 
connect these  riots  in  the  Servian  capital  from  Russia's 
past  doings  in  the  same  locality,  and  from  the  policy 
which  she  is  jiersistently  pursuing  not  only  in  Servia 
but  in  Roumania  and  in  Bulgaria  as  well — a  policy  which, 
according  to  present  appearances,  tends  towards  opening 
the  way  for  her  to  Constantinople. 
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ANNUii.  Statistical  Rbpoht  or  thb  Amkrican  Iron  and  8ritKi, 
Ahmooiation.  JnmeH  M.  Hwank. Omicrul  Muq^gor of  tlie Aasuolntluu 
I>lillailt!l|>lilii,  Pti.    Piloe$i  per  copy.  ' 

Tlie  iron  and  stoel  industry  is  such  a  prominent  one,  ami  its 
course  is  so  intimately  connected  with  the  material  proj^ress 
and  prosperity  of  the  country,  that  such  statistics  as  Mr.  Swank 
furnishes  in  his  annual  pamphlet  re|X)rts  have  become  an  abso- 
lute necessity,  both  to  the  business  man  and  the  student  of  ixt- 
litical  economy.  The  Iron  and  Stoel  Association  of  course  gels 
returns  direct  from  the  manufacturers,  and  for  that  reason  its 
statistics  would  in  any  event  be  official.  But  it  fortunately 
happens  that  Mr.  Swank  is  unusually  well  qualilied  for  the 
work  placed  in  his  charge;  his  knowledi^e  with  regard  to  iron 
and  steel  matters  is  both  scholastic  and  experimental.  Con- 
sequently his  compilations  are  everywhere  recognized  as 
authority,  and  on  all  questions  connected  with  the  trade  his 
opinion  carries  great  weight. 

Our  readers  are  familiar  with  the  leading  features  of  the 
iron  industry  during  1888.  Several  months  ago  Mr.  Swank 
furnished  preliminary  statements  bearing  upon  the  year's  pro- 
duction, gro\vth,  &c.  But  the  present  compilations  give  the 
statistics  in  that  final  and  complete  shape  necessary  for  exact 
and  scientific  investigation,  and  furnish  besides  much  infor- 
mation which  is  entirely  new.  One  of  the  most  noteworthy 
cliaracteristics  of  last  year's  operations  was  the  extraordinarily 
heavy  production  of  pig  iron,  and  this  Mr.  Swank's  final 
figures  fully  confirm.  As  far  as  profits  are  concerned,  the  iron 
trade  remained  in  an  unsatisfactory  state  all  through  the  year, 
with  prices  steadily  declining  in  nearly  aU  departments.  There 
was  also  a  marked  contraction  in  the  make  of  rails — the  fall- 
ing off  as  compared  with  the  preceding  year  reaching  824,253 
net  tons  of  2,000  lbs.,  or  a  shrinkage  of  over  one-third;  this  of 
course  involved  a  corresponding  diminution  in  the  demand 
for  iron  to  use  in  the  manufacture  of  rails.  Notwithstanding 
this  fact,  the  output  of  pig  iron  wa?  slightly  heavier  even  than 
in  the  year  precedmg,  when  it  had  been  the  largest  on  record. 
This  growth  in  the  domestic  production  has  been  something 
wonderful.  As  late  as  1885  the  output  was  only  4,529,869  net 
tons;  in  1887  it  had  risen  to  7,187,208  net  tons,  and  now  for 
1888  is  7,268,507.  The  fact  that  the  heavy  production  of  1887 
was  maintained  in  1838  is  explained  by  two  circumstances — 
(1)  decreased  importations,  and  (2)  increased  U3e3  of  iron  and 
steel,  the  latter  offsetting  in  great  part  the  diminished  demand 
for  iron  for  rails.  Mr.  Swank,  however,  does  not  estimate  the 
1888  consumption  quite  as  heavy  as  that  for  1887.  After 
allowing  for  changes  in  unsold  stocks  and  the  falling  off  in  the 
importation  of  foreign  pig,  he  fixes  the  consumption  for  1887 
at  7,625,392  net  tons,  and  that  for  18S3  at  7,491,393  tons.  Either 
total  is  very  large.  But  the  figures  cover  merely  iron  in  the 
form  of  pig.  Taking  into  account  the  ioiportation  of  manu- 
factured iron  and  steel,  and  also  the  large  quantities  of  old  and 
scrap  iron  used  up,  Mr.  Swank  thinks  our  consumption  of  iron 
and  steel  in  each  of  the  years  1887  and  1888  exceeded  8,000,000 
gross  tons  (or  say  9,000,000  net  tons),  the  amount  being  some- 
what larger  in  the  former  than  in  the  latter  year. 

The  United  States  also  produced  more  iron  ore  than  ever  be- 
fore in  its  history,  the  production  for  1888  being  estimated  at 
12.050.000  gross. tons,  against  11,300,000  tons  in  1887.  This 
gain  was  made  chiefly  at  the  expense  of  foreign  ores,  the  im- 
ports of  which  dropped  to  657,986  net  tons  from  1,337,617  tons 
in  1887.  We  may  say  here,  too,  that  the  falling  off  in  the  im- 
portation of  iron  and  steel  in  its  various  forms  was  just  as 
marked,  Mr.  Swank  figuring  the  imports  for  1838  at  1,034,524 
net  tons,  against  1,997,247  tons  in  1887,  and  this  includes  tin 
plates,  in  which  there  was  an  increase.  We  have  already 
referred  to  the  decrease  in  the  output  of  steel  rails.  It  is  a 
noteworthy  fact,  however,  that  the  production  of  steel  ingots 
(from  which  the  rails  are  made)  shows  a  very  much  smaller 
decline  than  does  the  output  of  rails.  This  is  only  another 
illustration  of  the  gradual  and  continuous  increase  in  the 
use  of  steel  for  general  and  miscellaneous  purposes,  to 
which  we  have'  repeatedly  called  attention.  The  report 
before  us  gives  an  interesting  little  table,  according  to  which 
it  appears  that  the  quantity  of  Bessemer  stoel  of  domestic 
production  converted  into  form?  other  than  raUs,  was  931,105 
net  tons  in  1888,  against  587,115  tons  in  1887,  473,907  in  1886, 
and  only  193,874  tons  in  1883.  In  other  words,  the  use  of 
Bessemer  steel  for  miscellaneous  purposes  in  1888  was  nearly  fi  ve 
times  the  amount  used  five  years  before,  and  nearly  double 
the  amount  only  two  years  before. 
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Tho  following;  table  shows  the  highcat  and  lowott 
prices  of  railway  niid  migcolluncom  stocics  at  tho  N,  Y. 
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IMPORTS  AND  EXPORTS   FOR  APRIL. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  April, 
1889  and  1888,  and  for  the  ten  and  twelve  months  ending 
April  80,  1889,  and  1888,  as  follows: 

MERCHANDISE. 


For  the 

month  of 

April. 


1889.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1888.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


S57,4fi5,399 

1,275,S55 

$58,740,764 

6o,7f3,t53 


for  Me  10        Forlhe\2 

Months  ended  Xontht  ended 

April  30.  Ajiril  30. 


$631,870,353 

10,051,669 

!f611,922,022 

615,415,859 


$721,618,832 

12,017,090 

$733,635,922 

738,818,803 


$7,042,399 

$47,727,438 

1,116,827 


$48,844,265 
60,805,282 


$11,961,017 


^ze.^ioe.ies 

$594,113,625 
10,126,982 


$604,210,607 
600,554,170 


$5,182,881 
$683,234,862 

12,199,1^65 

$695,434,727 

720,452,241 


$3,686,437 


$25,017,r.l4 


OOLO  AKD  SILVER— com  AND  BULTJON. 


1889.  -Export*— Gold— Dom. . . 
Foreign 

Total 

Bllvei^Dom 

Foreign. 
Total 


Total  exports 

Imports— Gold 

Bllver 

Total 

Eicees  of  exports  over  Imports 

Exc«ss  of  Imports  over  exports 

1888.— Exports— Gold— Uom. . . 

Foreign 

Total.... 

Bllver— Dom. 

Foreign 

Total 

Total  exports 


Imports— Gold  .. 
Bllver. 


Total 

Excess  of  exports  over  Imports 
Excess  of  Importsover  exports 


$1,110, 
2,065, 


822 
192 


$24,482,4731 
3,893,905 


$3,176,( 

$2,130,: 

1,497,( 


$230,952 
727,135 


$958,087 

$1,105,080 

261,184 


$1,366,264 

$2,324,351 

$748,164 

791,104 


$1,539,268 
$785,033 


•$2r',370,37S 

$20,393,350 

8,570,661 


$28,961,011 

$57,340,389 

$10,242,616 

13,972,3.37 


$24,214,953 
$33,125,436 


$3,198,018 
4,147,136 


$7,345,184 

$16,894,621 

6,f,57,975 


$23,452,596 

$30,797,780 

$43,321,868 

13,452,223 


$56,774,091 


$3:^,844.509 
5,562,919 


$39,407,428 

$24,131,149 

9,076.724 


$33,210,873 

$72,618,301 

$10,  •^55,065 

15,923,783 


$26,778,848 
$45,839,453 


$3,989,702 
4,272.067 


$8,261,769 

$19,922,957 

7,202,224 


$27,125,181 

$35,386,950 

$44,731,060 

15,818,651 


$60,849,711 


$25,976,311!  $25,162,761 


TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


For  the 

month  of 

April. 


1889.— Exports— Domestic , 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1888,— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


For  the  10 

Honlhsended 

April  30. 


$60,706,356  $676,746,176; 
4,838,219       22,516,2351 


For  the  12 

ilonths  ended 

April  30. 

«779.517,490 
26,656,733 


$65,544,575  $699,262,41 1 
68,037,697    639,630,812 


^806,254.223 
76^597,651 


$2,493,1221 

$49,063,470  $614,206,294 

2,105,146       20,-32,0S3 


$59,631,5991  $40,656,572 


$51, 168,6 16:$635,03H,387 
62,344,551)1   657,328,261 


$707,147,521 

23.674.156 

$730,'JL>1,677 

781.001.952 


$11,175,9311  $22,289,874    $50,180,275 


IMPORTS  AND  EXPORTS  Br  PRINCIPAL  CUSTOMS  DISTRICTS. 


Customs  Dis- 

xbicts  and 

Ports. 


Baltlmore.Md. 
Boston,  Mass. 
BuIaloCli.N.Y 
Champl'n.N.Y 
Cbarlest'n,  g.C 
Cblcagcin.... 
Cincinnati,  C* 
Detroit,  MIcb. 
Duluth,  Minn. 
Galvest'n.Tei 
Mllw'kee.Wis. 
Minn's'a.Minn 
Mobile,  AIh... 
New  Orl'ns.La 
NewYork.N.Y 
Niagara,  N.Y.. 
Norlolli.  Va.. 
OreKOn.Oreg.. 
Oswega'ie.N.V 
Oswego,  N.Y.. 
Pbiladel'a,  Pa. 
Portland.  Me.. 
St.  LouU.Mo.* 
Ban  Fran.,  Cal. 
Bavannah,  Ga. 
Vermont,  Vt.. 
WUIamette,Or 
Wiiml'g'n.N.C 
rorktown,  Va. 


April,  1888. 


ImportB.    Exportt. 


I,6(t5.858| 

e,M54.1i02 

3««,421 

U02,BS0 

21.817 

80^.()lKi 

lB5,i69 

184,8  U 

1.407 

168,044 

47,4^U 

51.044 

3.248 

2.1B«,1«8 

3«.5!'7.5li4 

312.033 

S.rOi! 

1.874 

154.925 

248,117 

4,6«4.05!< 

188,688 

2iB.830 

4,3S7,3«4 

9.UB2 

602.2(11 

24.721 

i.Boe 


IMPORTS. 


10  months  ending 
April  30. 


t 

4.308.832 

(J,21S.H9« 

30.470 

43.',  30 

640,3851 

35.945 

789.218 

11.307 

302.627 

1,702 

112,557 

43.812 

5.797.173 

28,517,«D7 

+110 

345,258, 

75,U3» 

49.017 

32,5(9' 

2.52  l.UO.) 

646,785 


1888. 


10  months  e.niimg 
ApriiaO. 


1889. 


2.398.599 

800,098 

3:i0.79l 

168.U81 

68,905 


12,276,067 

54.033,948 

6,929,5li  1 

2,t!2tS,70; 

634,775 

ll,64:*.381 

1,966.0101 

2,833.618 

58,795 

696.019 

632,803 

799,30<» 

110.171 

U.439,914 

39y.93».ti01 

3,938.621 

180,6-'3 

111,411 

1.715,405 

3,706,055 

38,326.1168 

650.503 

2,33J.«4 

40.266.913 

371.408! 

6.744.431 

1,060.985; 

163.387 


« 

9.721,561' 

62,056,8031 

5.578.570 

3.089,943 

388.287 

11.092,938 

2,  U  6,028 

2,473.002 

126,39B 

707.005 

539.575 

1,494,107 

54.909 

9.41?.84!l 

392,940.961 

3,453.052 

91,184' 

98.8801 

2.068,608 

4.388.169 

3J,312.141 

983,312 

2..  59.095 

37,578.133 

280,895 

5.3iJ5,411 

489.2' i9 

118.618 


43.632.230 

65,664.914. 

844.630 

1,258.716 
13.437.278 

1,266.278 


40.270.138 

46,741.154 

355.092 

1.2.58.831 
14,85H,036 

1,1<!4,5'J4 


1,888.421 

8T9.046 

15.524.604 

1,702 

B40.979 

2,977.346 

76.683.77U 

269.ij4i.971 

+54,277 

13,616,261 

1.824.476 

1,127.092; 

1.484.1091 

25.135.32ll 

3,064,8731 

si.bei.bsi' 

17,254.507 
1.614,232 

4.271,481 
5.508,410 


3,115.189 
2,464,.59<! 
15,8a8,88? 

859.751 

3.154.093 

72,24 -§,481 

263,72  l.:i86 

+48.375 

12.077,4M 

1,182.146 

1,4'>2,950 

1.432,137 

24.901,803 

1,492,272 

24.48V.178 

lH.it9.J.622 

1.287,783 

3,970,156 

6,58J.837 


Totals,  (in- 
cluding alii 
oth'r  Dlsta.)  65,788,153  58.740.754'6l5.415.859  600,554,170  841.922,0«2  604,240,607 


.U 


Eemalning  in  warehouse  April  30, 1888 $36,013,816 

Bemalnlng  in  warehouse  April  30, 1889 32,673,8.1 

*  Interior  ports  to  which  merchandise  can  be  transported  without 
•ppraleement,  under  act  of  June  10,  1880. 

+  Incomplete  in  the  absence  of  law  providing  the  means  of  collecting 
the  statistics  of  exports  to  adjacent  foreign  territory  by  railroad  oars 
and  other  land  vehicles' 


ptaujetars5®ommercial^tt0lisTi^cx»s 

[From  our  own  correspondent.] 

London,  Saturday,  May  18,  1889. 
The  Chancellor  of  the  Exchequer's  attempt  to  pay  off  15 
millions  of  consols  has  this  week  disturbed  the  money  market 
more  than  was  anticipated.  It  was  generally  expected  that 
the  holders  of  consols  would  have  accepted  the  terms  offered 
to  them  to  the  full  extent,  since  there  was  a  pecuniary  benefit 
in  doing  so.  But,  as  was  statel  in  this  correspondence  last 
we rk,  the  assents  amounted  to  less  than  6  millions  sterling, 
not  much  more  than  one-third  of  what  wa?  offered.  It  hasi 
been  found,  too,  that  many  form?  accepting  the  terms  were 
irregular,  and  had  to  be  returned  for  correction.  For  exam- 
ple, one  Scotch  bank  which  holds  a  large  amount  of  uncon- 
verted consols  agreed  to  the  terms,  but  the  form  was  signed 
by  the  manager  of  the  London  branch,  not  by  the  general 
manager  of  the  whole  bank,  and  therefore  it  could  not  be 
accepted  by  the  Treasury.  Similar  irregularities  occurred  in 
large  numbers.  The  result  is,  that  up  to  Wednesday  night 
last  the  payments  on  account  of  redemption  of  consols  were 
under  4  millions  sterling.  It  will  be  recollected  that  on  Mon- 
day Treasury  bills  running  for  nine  and  twelve  m  >nths  had  to 
be  paid  for,  amounting  to  5  milUons  sterling.  It  appeara 
from  the  Bank  of  England  return  issued  on  Thursday  that 
practically  the  whole  of  these  bills  were  taken  by  the  outsid© 
market,  the  expectation  being,  as  already  stated,  that  on  the 
next  day  a  considerably  larger  sum  would  be  paid  out  of  the 
Bank  of  England. 

The  way  in  which  things  have  turned  out  has  utterly  disap- 
pointed the  bill  brokers,  discount  houses  and  joint-stock  and 
private  banks,  with  the  result  that  on  Tuesday  and  Wednes- 
day they  had  to  borrow  large  amounts  from  the  Bank  of  Eng- 
land. Indeed,  the  borrowing  appears  from  Thursday's  Bank 
return  to  have  been  very  little  less  than  .5  milUons  sterUng. 
The  demand  for  loans  was  increased  because  the  fortnightly 
Stock  Exchange  settlement  began  on  Monday  and  continued 
till  Wednesday.  But  the  B.ank  of  England  did  its  utmost  to 
prevent  serious  inconvenience.  Usually  it  lends  only  for  a 
week,  or  at  the  shortest  for  five  days.  But  this  week  it  has 
lent  for  a  single  day,  or  for  two  or  three  days,  to  suit  the  con- 
venience of  borrowers.  The  Directors  of  the  Bank  are  of 
course  eager  to  assist  the  Chancellor  of  the  Exchequer  in  his 
conversion  operation,  and  from  this  m  stive  are  desirous  of 
preventing  anything  like  stringency  in  the  miney  market. 
The  disturbance,  owing  to  the  failure  of  the  Chancellor  of 
the  Exchequer's  offer  is  likely  to  continue  for  so  ne  time  to 
come,  for  the  Chancellor  of  the  Exchequer,  through  the  Bank 
of  England,  has  given  noticj  that  he  will  receive  applications 
for  the  redemption  of  consols  until  further  notice.  Mean- 
time the  imports  of  gold  continue  on  a  la  gj  scale.  Daring 
the  week  ended  Wednesday  night  over  thr^e-quarters  of  a 
million  sterling  was  seat  into  the  Bank  of  England,  and  as 
about  £160,003  in  csin  returned  from  the  internal  circulation, 
the  increase  in  ths  coin  an  i  bullion  held  by  the  Bink  of  Eng- 
land is  not  far  short  -^f  a  million.  Oa  the  other  hand,  how- 
ever, the  improvement  in  trade  continues  as  steady  as  ever, 
and  it  is  receiving  further  stimulus  from  thj  great  coal  strike 
in  Germany. 

In  the  Indian  money  mirket  the  stringency  is  of  much 
longer  duration  than  had  been  expected.  The  Indian  Ex- 
change banks,  whose  head  offices  are  in  London,  anticipated 
that  it  would  have  come  to  an  end  towards  the  close  of  March. 
They  therefore  -seat  oat  less  silver  than  th3/  othsrwise 
might,  but  their  calculations  have  proved  to  bs  wrong.  The 
banks  of  Bsngal  and  Bombay  still  maintain  their  rates  of  dis- 
count at  9  per  cent.  Consequently,  this  week  the  Indian 
Exchange  banks  bought  five  lakhs  of  r'lpees  of  India  Coun- 
cil bills  and  telegraphic  transfers,  more  than  was  offered  by 
the  Council,  and  they  are  aho  increasing  their  purchases  of 
silver.  It  seems  clear  thi'^  the  activity  of  trade  in  the  interior 
of  India  is  greater  than  was  generally  supposed^  The  harvest 
has  prove!  good,  and  the  exports  of  grain,  particularly  of 
wheat,  have  been  increasing  very  considerably  of  late.  It 
would  further  seem  that  the  imports  of  silver  into  India  have 
been  insufficient  to  satisfy  the  demind  for  currency.  In  fact 
there  has  been  a  great  falling  off  in  the  imports  of  the  metal 
since  its  depreciation  began,  while  in  the  meantime  the  coun- 
try has  been  growing  richer,  being  opened  up  bymjansof 
railways,  and  its  trade  and  manufactures  are  increasing. 
There  would  thus  appear  to  be  a  need  for  a  larger  circulation. 
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Tln>  (jreiit  co:U  strikes  in  Germany  are  clu>ckiiig  Hpoculatioii 
on  the  Continental  baurses.  and  thereby  they  soinowlmt  dimiti- 
ish  bii-iinoM  on  the  L  jn  Ion  Stock  Exchange.  The  number  of 
men  on  strike  now  exceeds  100,003,  and  the  minei  whicli  have 
at  ipped  working  produce  more  than  half  the  whole  co:il  con- 
sumption of  the  Oernian  Empire.  In  consequence,  coal  lian 
become  so  scarce  and  dear  that  works  in  all  directions  are 
being  closed  or  run  up:)n  short  tima,  and  the  demind  for  coal 
from  this  country  and  from  Belgium  has  greatly  increased. 
For  the  past  couple  of  years  shares  of  industrial  companies  in 
Germany  have  risen  enormously,  and  in  none  has'  the  rise 
been  mjre  remarkable  than  in  coal-mining  shares.  The  strike 
naturally  has  disturbed  the  market,  and  created  apprehension 
that  the  wild  speculation  which  has  been  going  on  so  long 
may  receive  a  fatal  blow.  The  Berlin  Bourse  has  been  the  life 
and  centre  of  the  sjieculation  in  international  securities  for 
four  or  live  years,  and  anything  that  would  seriously  affect 
the  Berlin  Bourse  would  therefore  have  a  very  great  effect 
upon  international  markets.  Up  to  Thursday  both  the  miners 
and  the  mine  owners  had  been  very  obstinate,  but  through  the 
intervention  of  the  Emperor  and  Prince  Bismarck  it  is  under- 
stood the  mine  owners  are  since  showing  themselves  more 
conciliatory.  On  Thursday  a  meeting  was  held  between 
delegates  of  the  man  and  of  their  employers,  and  a 
draft  arrangement  was  drawn  up.  If  this  arrangement 
is  completed  the  strikes  may  be  brought  to  an  end 
very  rapidly,  and  confidence  may  be  restored  to  the 
Berlin  Bourse.  At  the  same  time  the  result  of  the  strike 
can  hardly  fail  to  have  a  considerable  influence  upon  German 
trade  and  manufactures.  If,  as  now  seems  probable,  the  bourg 
of  the  working  day  are  to  be  reduced  and  the  rate  of  wages 
to  be  raised,  it  will  be  impossible  for  Germany  to  produce  ag 
cheaply  as  she  has  hitherto  done,  and  therefore  to  flood  the 
European  markets  with  cheap  manufactures. 

This  has  helped  to  prolong  the  dulness  on  the  Stock 
Exchange  here  which  set  in  after  Easter.  But  perhaps  the 
influence  which  has  most  checked  business  is  disappointmen 
with  the  course  of  events  on  the  New  York  Stock  Exchange 
A  few  weeks  ago  there  was  a  very  general  expectation  here 
that  we  were  about  to  witness  a  considerable  rise  in  American 
railroad  shares.  Many  large  operators  bought  on  an  extensivg 
scale,  and  the  inclination  of  speculators  generally  was  to  take 
part  in  the  movement.  Had  New  York  shown  a  disposition 
to  support  the  rise,  no  doubt  business  would  by  this  time  have 
become  very  active  here.  But  as  New  York  seemed  merely  to 
follow  in  the  wake  of  London,  the  London  operators 
lost  courage,  and  some  of  those  who  were  buying  most 
largely  a  few  weeks  ago  are  now  quietly  selling.  Tlie 
market  has  fallen  back  again  into  dulness,  and  the  amount 
of  trade  is  so  small  that  a  few  hundred  shares  bought 
or  sold  has  an  appreciable  effect  upon  prices.  Over  and  above 
all  this  there  is  a  falling  off  in  investment  purchases  of  all 
kinds.  Ever  since  the  conversion  of  the  three  per  cent  debt — 
twelve  months  ago — investment  has  been  going  on  here  on  an 
una-;ually  great  scale.  In  consequence,  the  prices  of  what  are 
regarded  here  as  sound  investment  stocks  have  risen  quite  ab- 
normally, but  for  the  past  few  weeks  there  has  been  a  decided 
decrease  in  investment  buying,  either  because  prices  have  been 
carried  too  high  or  because  the  available  money  is  for  the  mo- 
ment absorbed.  At  all  events,  this  falling  off  in  investment 
has  checked  the  rise  in  British  railway  stocks  and  in  British, 
Indian  and  colonial  government  stocks.  In  South  African 
gold  mining  shares  the  fall  lias  continued,  and  early  in  the 
week  became  very  severe.  There  have  been  numerous  fail- 
ures reported  from  South  Africa,  and  some  considerable  ones 
also  on  the  Continent  as  well  as  in  London.  Many  shares 
which  were  a  few  months  ago  at  a  premium  of  300  or  400  per 

•nt  are  now  down  to  par,  and  some  of  them  under  par,  while 
tlie  shares  wluch  stood  highest  because  the  working  companies 
proved  that  gold  existed  in  really  paying  quantities  have  fallen 
alx)ut  50  per  cent.  A  recovery,  however,  appears  to  have  set 
in  diuing  the  last  day  or  two.  In  the  other  mining  markets 
there  is  scarcely  anything  to  note.  The  price  of  copper  fluctu- 
ates between  £}S  and  £39  a  ton.  But  there  is  as  little  buying 
at  these  low  prices  as  there  was  when  the  quotation  was  over 
£80  a  ton.  Smelters  and  the  trade  generally  are  convinced 
that  some  of  the  warrant  holders  in  Paris  will  be  obliged  to 
sll,  and  that  consequently  the  price  of  copper  must  fall  con- 
siderably yet.  Therefore,  they  are  buying  only  what  is  abso- 
lutely necessary  for  the  immediate  requirements  of  their  bus- 
iness.   Negotiations,  in  the  meantime,  are  being  continued  for 


nn  arrangement  between  the  mining  oompu>l«  »ncl  thv  war- 
rant holdiTH,  but  though  bopm  are  expfWMd  that  tb»y  will  b« 
Nucceosful  they  have  not  at  yet  midc  much  progrwM. 

Meantime  the  oonTenioiu  of  debt  by  govornmentt  art  cotac 
on  continuoanly,  and  new  iwuw  ar«  coming  ont  In  large  naai- 
bers.  A  Rui^ian  c<mver»ion  loon  wa«  offered  lait  week  for 
over  49  millions  sterling  to  re<leem  the  S  per  cent  loan* 
of  1870,  1872,  l»Ti  and  t4Sl.  Thii  mikea  the  amount  of  Rn*. 
sian  debt  converted  by  the  three  iMuea  of  December,  March 
imd  May  over  90)^  milliooa  aterling.  The  Egyptian  Oorem- 
ment  has  this  week  signed  a  contract  with  the  MeMr«.  Roths- 
child, of  London  and  Paris,  and  Mewra.  Bleiohroder.  of  Ber- 
lin, for  the  conversion  of  the  5  percent  pnfannoedebt  and  tb* 
ili  per  cent  debt,  making  together  aboat  8S  milUoiw  aterling. 
Including  the  expenses  and  increase  of  capital,  the  new  loao  b 
to  be  about  27  millions  sterling.  It  is  taken  firm  by  the  coo- 
tractors.  The  exact  issue  price  is  not  yet  settled,  for  the  amtUk 
of  the  powers  cannot  be  obtained  for  two  or  three  weeka. 
Probably,  however,  it  will  be  from  97  to  86  per  cent.  A  Greek 
conversion  loan  Is  also  coming  out.  Chili  is  negotiating  for  a 
new  loan,  the  city  of  Montevideo  is  about  to  borrow,  and 
there  are  several  other  South  American  issues  impending, 
while  Italy,  Spain  and  Portug^al  are  still  negotiating. 

The  wheat  market  is  dull  and  lifeless  this  week.  The 
weather  continues  very  favorable,  and  the  good  crop  reports 
from  America,  as  well  as  from  the  United  Kingdom  and 
Western  Europe,  all  tend  to  weaken  the  mirket. 

Tlie  rates  for  money  have  been  as  follows. 


London 


Apr.  18 
•'  19 
"     86 

Mar  8 
••     10 

"      17 


^ 


Open  market  rata. 


BanhSilU. 


I. 


TraAe  BIBt. 


Thnt  I    Four       Hix    \  Thrts     ftour       Sir 
Montlu  Months  MonthtXonthM  lloHtkt'Mant\t 


8     IJO'M  2   •  -|»H»  -»H*  - 

«hIiM»  -  I«®  -  1«»  -  «  ««H 
Sm'»««  -  1M«  -*  •  -,iii*»H 
2h'im»  -!«»  -1«« 


•Ha  -  »«•» 
»  «sM*was 


InUnot  «niii«a 


Jotnt 
Slock 
Bank: 


1 
1 
1 
I 

1 


At  ntoi* 


IH  IK-IK 
1    IK-IIC 


IM-IK 
'H'H 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeka 
have  been  as  follows  : 


Batet  of 
interat  at 
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The  following  return  shows  the  position  of  the  Bank  of 
En^laad,  ths  Bnk  rate  of  dis33aat,  tha  pries  of  cjmol*.  *o. 
compared  with  the  last  three  years  :        _^_ 
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The  quotations  for  bullion  are  reporte<l  &i  foUows  : 


OOLD. 

London  Standard.     Mitv  IS- 

Bar  iioM.fln«....o«. 
Bar  gold,  eonUln's 
80dot<allTer..<M. 
dpan.doabliHjni.oa. 
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M.«srs.  Pixley  &  Abell  write  v>  foUows  on  the  state 

bullion  market :  ......... 
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ludl^i     i  1  (K).OOO  bas  been  withdrawn  t  "•,P»'>»"-„lV, . 
'  f  "on,  Ai.atnUt.,  «21.000  f  om  the  '^J'"^'*-*iPr£^\, 
«8.<)OOf.om  India.  £.'>.000  from  Chllj  ■»*  *,?2l  1? aiiLar 
total,  «618,O0O.    £10.000  wss  ahlpped  on  the  10th  to  Boml>*r 
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Silver.— Wltli  the  cessation  of  tin"  Mint  order  on  the  10th  silver  waa 
'rather  weaker  at  423,^(1.  lu  consequence,  however,  of  tinner  exchange 
and  the  good  prices  obtained  by  the  India  Council,  a  recovery  took  place 
to  42i4d.  The  arrivals  have  bpca  fioui  New  York,  £95,000;  ani  from 
•Chile,  S5H.000:  total,  £154,000. 

Mexican  Dollars  have  beeu  in  good  deinind,  and  some  pnrcels  have 
'been  sold  as  higli  as  ilSgrt.    £7,OjO  came  from  the  West  Indies. 

The  following  shows  the  imports  of  cereal  products  into  the 
TJnited  Kingdom  during  the  first  thirty-seven  weeks  of  the 
season  compared  with  previous  seasons: 

ISIPORTS. 

1888-9.  1887-8.  1886-7.  1885-6. 

Wheat owt.  43,78.'i.753  32,0i2.841  35,936.374  33.8SS,232 

Barley 15,000,530  15,140.2 '8  13.448,817  S  570.0()6 

Oats 10,677,411  10,775.331  9,513,605  7,147.898 

Peas 1,831,887  2,2  19,913  1,761, 3(i2  1,491,0.10 

Beans 2.-163,523  1,951.870  1,783,992  2,289,009 

Indian  corn 20,734,687  15,536,058  20,209.1i7  21,:^97,S73 

Flour ._ 10,168.937  13,739,739  12,o71,78B  9,9^2.286 

for  consumption  (exclusive  of 


Supplies  of  wheat  available 
:8tocks  on  September  11: 

lss«-9. 
Imports  of  wheat.cwt.  43.795,7.53 

Imjiorts  of  Hour 1  \10S.9S7 

Bales  ol  home-grown.  27,169.909 


1887-8.  1886-7.  18856. 

32.032.841  35.936,374  33,888  232 

13.739.759  l'..',571,786  9,982,246 

30.751,990  25,854,763  32,fc'41,3ti5 


Total 81,424.649    76,561.590    74,162,933    76,711,843 


1886-7.  1885-6. 
338.  fid.  3l3.  lid. 
328.    8d.    30s.    6d. 


1888-9.        1887-8. 

Aver,  price  wheat week.  29s.  lOd.    Sis.    5(1. 

Aver,  price  wheat season.  31s.    3d.    30s.    3J. 

The  following  shows  the  quantities  of    wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  ii-eek        Last  wrek.           1888.  1887. 

Wheat qrs.   1.414.300        l.S'O.OOO        1.999.300  2,218,500 

JFlour,  equal  to  qrs.       226,000           253,000           2'>6,000  20ii.Oi.iO 

Maize ars.      22G.'O0          233  000          388,000  284  000 


EnsIUIi  Financial   markets— Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  31 : 
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National   Banks. — The   following   National    Banks   have 
recently  been  organized:. 

4,041.— The  Colebrook  National  Bink.  New  HiraTishlre.    Capital,  $75, 

000,    G.'orire  Van  Dike,  Pr-sldenr ;  Harry  F   Bailey,  Ciish^er 
4,042.— The  First  National   Bank  of  Shcl'on,  Neb.    Capital,  $5u,000 

Georg.;  Mi>-suer,  Presiileut:  Mark  G.  Lee,  Cashier. 
4,043.— The  Fi  st  National  Bunk  of  Ravenna,  Neb.     Capital,  $50,000. 

O.  M.  Carte'-,  Presii'enl;  F.  E.  Shaw.  C  ihhier. 
4,044.— The  Exchange  N.itio'al  Bank  of  Spokane  Falls,  Washington 

Territory.    Capital,  .-iilOO.OOJ.    Jacob  Hoover,  President;  Ji.  J. 

Dicr.  Cashier. 
4,045.— The  Fir.st  Nation.il   Bank  of  Bowling  Green,  O.    Capital,  $50,- 

000.     H.  II.  Clough.Presideni:  ,  Cashtrr. 

4,046.— The  Farmers'  and  .Merchants"  Nati'.ual  Bank  of  Eiston,  Md. 

Capital,  $75,000.    J.   Frank    Turner,  President;    Edward  H. 

Roe,  Cashier. 
4,047.— The  F.rst  National   Bank  of    Suftolk,  Va.      Capital.  $)0,000. 

Thomas  W.  Smith,  President;  John  F.  Stewart,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
■week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,030,013,  against  $10,158,246  the 
preceding  week  and  §10,307,350  two  weeks  previous.  The 
exports  for  the  week  ended  May  38  amounted  to  $6,081,616, 
against  $6,753,974  last  weak  and  $8,919,335  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week  end- 
jng  (for  dry  goods)  May  33  and  for  the  week  ending  (for  gan- 
■eral  merchandise)  May  34  ;  also,  totals  since  the  beginning  of 
the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  TORK. 


For  Week. 


1886. 


$1,729,355 
6,995,430 


$8,724,785 

$49,5.55.947 
129,777,654 


1887. 


1888. 


1889. 


$1,150,163       $2,222,082       $1.3'27,88« 
5,998,844         6,914,^20         5,702.126 


$7,149,007j     $9,136,602j     $7,030,012 

«51,798,797l   $56,625,062'   $.59,537,294 
140,056,198    1.0,4.6,933     146,739,200 


Dry  Goods 

Oen'l  mer'dlse.. 

Total 

Since  Jan,  1, 

Dry  Goods 

Oen'l  mer'dlse.. 

Total  21  weeks.  $179,033,601  $191.884,995  $197,052.000  .$206.276.494 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
■week  ending  May  38  and  from  January  1  to  date: 

EXPORTS   FRO.M   NE5W    YORK     FOR  THE   WEEK. 


For  the  week..., 
Prev.  reported.. 

Total  21  weeke. 


1886. 


$6,131,666 
113.668,06" 


1887, 


«4.896,"92 
116.626.3^0 


$119,802,726  $121,522,427 


1888. 


$5,645,192 
114,8!:9,605 


$120,534,797 


1889. 


$6.061. «46 
134,940,864 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  %veek  ending  May  35  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

^^EXPORTS  .VNU  IMPORTS  OP   SPECIE  AT  NEW  TORK. 


Oold. 


9reat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America. 

lU  other  countries.. 

Total  1889 

Total  1888 

Total  1887 


MxporU, 


Week. 


$1,655,520 
2.403,209 

"i.V,600 
4,00a 


$4,078,329 

5,363  978 

8.850 


Since  Jan.l. 


$10,14  j, 99  I 
4,438.122 


3,046.838 
14,5011 

1,618.330 
76,200 


$19,337,980 

11,845,127 

5,2^7,526 


Importt. 


Week. 


$10,808 

140.485 

1,165 

3,H8  2 

25.705 

24.714 


$206,759 

58.3 -i4 

244  647 


Sitice  Jan.l. 


$164,050 

1,318.038 

1,216,762 

113,006 

29,571 

83,491 

299,405 


$3,2  >4,323 
4,109.113 
4.683,821 


Silver. 


Great  Britain. . 

Prance 

Geriuany 

West  Indiea... 


Mexico. 

3outh  America 

A.U  other  countries. . 


Total  1889.. 
Total  1888.  , 
Total  1887.. 


Exports. 


Week. 


$725,337 
5,000 


732 
7,337 


$738,406 
146,671 
228,581 


ftiticejan.1.. 


$7,612,714 
119,900 


102,488 


14,601 
143,180 

$7,992,885 
4,i<61.05u 
4,463,901 


Imports. 


Week.      Since  Jan.l, 


1,343 


72 
41,442 


$48,666 
598 

76",050 

43,725 

35,113 

503,729 


$42  8'i7,       $707,881 
43,225  854,220 

43,190'         962.346 


Of  the  above  imports  for  the  week  in  1889,  $8,663  were 
American  gold  coin  and  $3,963  American  silver  coin.  Of  the 
exports  during  the  same  time,  $19,600  were  American  gold 
coin. 

— Parties  in  quest  of  investment  securities  will  not  fail  to 
notice  the  advertisement  of  Messrs.  S.  V.  Wiiite  &  Co.,  bank- 
ers, in  our  columns  to-day.  Thi ;  house  makes  a  specialty  of 
first-class  railroad  bonds  and  usually  has  a  line  of  bonds  to 
oifer  on  properties  that  are  well  known  to  them. 

— Indiana  State  officials  will  receive  proposals  at  the  office  of 
Messrs.  Winslow,  Lamer  &  Co.  until  June  17  for  $3,905,000 
3  per  cent  funding  loan  bonds,  to  retire  the  School  Fund  bonds 
bearing  6  per  cent.  Proposals  for  less  than  par  and  accrued 
interest  will  not  be  entertained. 

—Of  the  $5,000,000  Richmond  &  West  Point  Terminal  5  per 
cent  bonds  offered  by  Messrs.  Maitland,  Phelps  &  Co.  and 
Messrs.  Kesslor  &  Co",  about  $3,500,000  were  quickly,  and  the 
price  of  the  unsold  bonds  was  advanced  to  871^  and  interest 
from  the  39th  inst. 

— Messrs.  Barker  Brothers  '&  Co.  and  the  Manhattan  Trust 
Company  have  anno-.mced  that  Oregon  Pacific  6  per  cent 
gold  bonds  were  all  taken  and  subscriptions  closed.  Allot- 
ments are  made  in  full  upon  all  applications  not  exceeding  ten 
bonds. 

— Messrs.  CoflSn  &  Stanton,  bankers,  are  now  offering  a  few- 
municipal  securides  to  their  friends  and  the  public.  They  also 
pay  on  June  1  quite  a  number  of  city  and  railroad  coupons  due 
at  this  date. 

—  The  Farmers"  Loan  &  Trust  Company  will  pay  quite  a 
number  of  June  Ciiupons  June  1,  and  those  interested  will 
notice  the  list  in  our  advertising  columns. 

—  Investors  in  search  of  municipal  bonds  should  send  to 
Messrs.  Farson,  Leach  &  Co.  in  this  city  or  Chicago  for  their 
list,  which  is  worth  consulting. 

—  Messrs.  Harriman  &  Co.  again  offer  in  our  advertising 
columns  some  few  choice  railroad  bonds  suitable  for  invest- 
ment. 


$141,002,510 


Auction   Salei.— The    following   were  sold  at  auction  by 
Messrs.  Adrian  H.  Muller  &  Son  : 

6LongDist  Tel«i«h.  Co...$3  lot. 
60  C  -ni.  P  N.  &  E  R.RB  Co.   97''8 
15  Weat'n  Imp  ovemeu'-,  Co.    15ifl 
205  Tradesin'n'H  Nat.  Bank.. 100 


Sha'e.'!. 

119  Third  Ave.  RR.  Co..  225-22513 

3.=i3  B'wav  &  7th  Av.  BR.  Co.l  '5% 

27  S-cond  Ave.  RR.  Co    ...     9> 

16  WesiohHster  Fire  Ins  Co.l44''8 

26  Corn  B'cchange  Bank  ...234% 

64  Long  Island  Ba'ik    IS-)** 

10  Bank  of  Commerce 195 

5  G.rinaui  I  Bank 277 

100  Central  N   J    Land  Imp. 

C>.  (old  stock)  ...      ....   17 

30  Brush  E;eo.  Illum'g  Co  .   74  ■'s 


1,280  Brooklyn  Citv  RR.  Co.l38 

Bonds. 
$18  Central  N.  J.  Land  Im- 

P'ovmenr,  Co.  S'-rIp  $7 

$4,000  Cin.  Van  Wert  &  Mich. 

RR.  1st,  68 91i« 


^mliltrg  and  l^lnanctaL 


We  offer,  subject  to  sale: 

City       of      IVIinneapolis,       IVIinia., 
4r  I*ei*  Cent   I^ai^lc  Bonds. 

Dated  May  1st,  ia89.    Due  May  Ist,  1919. 
Ansoaseil  valuation  of  taxable  property ^^^.•I^Ji'l^'i. 

Tot..i  debt *'*'^r.''-;L,2 

Population 200,000 

For  further  particulars  call  on  or  address 

COFFISr     &    STANTO.V, 

BAVKER3, 
ti    BKOADWAV,    NEW     YORK. 


June  1,  1889] 
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DIVIDKNDSi 

Tbo  followtnK  dlvldonds  have  recently  boon  annoaaood : 


ITame  of  Oompann. 


Oenl. 


RHllroRdM* 

Albany  A'  SiiHqiiobnnna. .. 

I'liila.  Wil.  A:  Halt 

KeuHcielnor  A  Harutof^a 

.TII^rt'llM  ItooUM* 

Chicago  (insTni.st 

Del.  A:  Uud.  Caual  (quar.). 
LeUlgLCirnKt  Nav.  Co 


3 

4 

2 
1\ 

2>9 


W^eH 
Payable. 


Books  Olo—d, 
iDayt  iticlutit*.) 


July  1  Juno    10  to  July    1 

July       1  May     lit)  to 

July  1  June    lU  to  July  1 

Juno    20  June    It  to 

June  15  May   3u  to  June  10 

June  11  May    11  to  June  lU 


WALI,  !4TREET,  FRIDAY,  Mny  31,  1889.-3  P.  l»l. 

The  Money  .Market  and  Financial  Situation.— Tiie  weelc 
has  been  somewhat  broken  by  tlie  holiday  on  Thursday,  but 
the  current  sentiment  lias  been  strong. 

As  we  come  to  the  first  day  of  summer  there  is  unquestion 
ably  a  feeling  of  much  confidence  in  regard  to  commercial  and 
financial  affairs.  The  gloomy  prosi)ect  whicli  clouded  the 
mai-kets  in  Jime,  1888,  have  greatly  changed,  and  whereas  at 
tliat  time  the  public  was  looking  for  a  railroad  crisis  to  come, 
the  feeling  now  seems  to  be  that  the  critical  period  has  been 
passed,  and  that  the  railroads  now  have  good  prospects  for  the 
balance  of  this  year.  It  is  yet  early  to  predict  the  out-turn  of 
crops  and  to  say  how  the  whole  business  of  1889  is  likely  to  re- 
sult, but  we  mention  the  feeling  of  greater  confidence  in  rail- 
road property  as  one  of  the  chief  influences  of  the  hour  at  the 
Stock  Excliange,  as  it  is  a  matter  of  more  importance  and  of 
longer  duration  than  the  mere  preponderance  of  buU  or  bear 
operations  for  a  single  day  or  a  single  week. 

The  reports  from  the  West  as  to  the  dissatisfaction  about 
lumber  rates  by  the  Cliicago  &  Alton,  the  cutting  by  Burlington 
&  Northern  and  the  request  for  still  lower  grain  rates  in  Kan- 
sas show  that  the  railroad  situation  there  is  not  yet  free  from 
difficulties,  and  it  is  quite  palpable  that  the  very  low  prices  of 
wheat  and  corn  are  working  against  the  railroads  by  causing 
the  farmers  to  press  for  lower  freight  rates. 

The  exjwrts  of  gold  to-morrow  amount  to  $3,396,704,  and 
as  the  large  sliipments  of  cotton  from  the  crop  of  1888  are  now 
about  finished,  unless  we  have  a  considerable  grain  ex- 
port between  this  time  and  October  1  it  would  appear  as  if 
there  was  a  chance  of  our  sending  out  a  considerable  amount 
of  gold.  But  if  the  outflow  of  railroad  securities  keeps  up  to 
a  sufficient  extent  this  may  check  the  demand  for  gold,  in 
spite  of  the  heavy  imports  of  merchandise. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  4  per  cent, 
and  to-day  the  rates  were  3  a,  3^^  P*'  cent.  Prime  commercial 
paper  is  quoted  at  3i^«o4J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £6,000,  and  the  percentage  of  reserve  to 
liabilities  was  43"50,  against  42'16  last  week;  the  discount  rate 
remains  unchanged  at  Z%  per  cent.  The  Bank  of  France 
lost  200.000  francs  in  gold  and  gained  1,550,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  23  showed  an  increase  in  surplus  reserve  of  $973,02.5, 
the" total  surplus  being  §15,055,350,  against  §14,082,325  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1889. 
May  25. 


Diffr'ne't  ffm 
Prev.  Week. 


1888. 
May  26. 


1887. 
Uug  28. 


$ 


Capital 60.7(i2.700  6O,7(i2,70O 

BurplUB 5t. SOI. KIM!  [iic.l,:i4il.l(H)    .'>ii,S"il..'>00 

I.oau8  aud  dl8c't8.i41li.  I7l.7(io  ihp     8i'J.;f<i((  .■)(;:!,'- 1 (J.tiOO  3fl4.4«:)..'iOO 

Specie I   S'J.llliMiio  1Jcc.1,1.'k7.(I0O    i,ii..VJ.,,!)00    7;i,755.«>00 

Cii-culalion |      4,(HKi.!t(ii)  I/i>o.       lO.iOOj      7.":fJ,l(X)!      .-i,2(>«i.(MH) 

Net  depcpsits 442.4'j."i.«()()  ])iM-.l,r)(>:j.;i(M)  3iW.i)r,:t,ii(M)  37I.»((0.8(K) 

icgal  tuudere i   43,4G.^,70<)  luc.l,ss).'2i)0    3t!,257.0<IOj   24.8><!»..;<K) 

Legal  reserve 110.e06,4.'>0  Dec.    37r>,825t  98.4S8.4(M)!  oa.siW.JiK) 

£escrvc  held 12o,(;01,£0O,Inc.    597,200  12(i,7b2,','00    us,014,s()0 

~  5,77»,0<K) 


Bnrplns  reserve  ..I   l.'S.O55.350lTnc.    973.025|  28,294,500 


£xciiani;e. — There  is  no  change  in  the  sterling  exchange 
market,  conditions  remaininir  about  the  saii.e  as  for  some  time 
past.  Business  is  very  restricted  in  volume,  though  the  con- 
tinued scarcity  of  bills  serves  to  keep  rates  firm,  the  posted 
figures  being" unchanged  at  4  88  and  4  89 J. ^loC 4  90.  $8,396,704 
in  gold  was  engaged  to-day  for  shipment  to-morrow. 

To-day  the  rates  on  actual  business  wore  as  follows,  viz. 
Bankers'  60  days' sterling,  4  87J^  *4  Hl%;  demand,  4  89,«4  89'4 
Cables.  4  m%>iti  89'.^.  Commercial  bills  were  4  861;^.  Conti- 
nental bills  were:  tiancs,  5  17'jJ'(*5  167^  and  5  \a'\!alj  Vt; 
leichsiiiarks,  9.5>^  and  955g@95^; "guilders,  ^}i®i»%  and 
40i.,fa4()-'^^. 


The  rates  of  leadlnic  hankimi  «re  m  follow*: 


May  31. 


rrlriii'  IuiiiI<i'I'h'  ntnrllllg  bllla  onlxmdon. 


muttOmwi. 


4  M 

.  .       4  •Ml>4«4  8«>« 

'iiinerol»l '4  m    •«  MAW 


4  80li«4DO 


Auioli^iUuiii  (Kiillden) 

Frankfoit  oi* bremcn  (relcliin«rk«) I    96 »4»9aV 


.5  I7«»»8  lel 


4<iia*40«« 


The  following  were  the  rates  of  domertlc  exchnnge  on  V(»w 
York  at  the  imder-inentioned  cities  to-day:  Havannah,  buying 
par.  Belling  \i&\i  pri'mium;  Charleston,  Imving  \Mt«t\-\i 
premium;  sellinp  li«i8-l«  premium;  Now  Orfconx,  rommer- 
cial,  50c.  premium;  bank,  tt  premium;  St.  Luois,  «te, 
premium;  Chicago,  70c.  premium. 

Colufi.— The  following  are  (juotationt  in  gold  for  rariotisootlM. 


Soveri'lituii $4  St! 

NaiKileoiiH 3  no 

X  X  Ueluliiuarka.  4  75 

25  Pweiiui 4  81  

Span.  Doubloons. 15  00  *15  75 
Hex.  Doubloona  15  55  «15  70 
Pine  gold  bars...     par 


'i»«4  90 
■a  3  93 

•  4  80 

•  4  86 


rinnmlvnr  bars..  —  92  #  —  n 

Five  fntoos —93  *—  M 

Mezloao  dollars..  —  7J  a  —  74 

Do  aaooinuiero'l  —  73  >t  *      

Penirlaoaols —73  •        74 

.Engllsb  stiver...  4  82  •    4  *M 

9>4preu.  U.  S.  trade  dolUra  —  It  Nomlnml. 


United  StatoH  Rondii.— There  has  been  a  small  boslMM  iik 
Government  bonds  at  the  Stock  Exchange,  and  the  tendency 
of  prices  has  been  downward,  quotations  being  a  little  lower 
than  a  week  ago.  Both  the  ofTcrings  to  and  ti.i-  piirchaaee  bj 
the  Secretary  of  the  Treasury  have  been  limited,  the  latter 
footing  up  $798,850  for  the  week. 


Baturdajr . . . 
MoDday.. . . 
Tnesdar... 
Wedn'sdaj 
Ttaarsdar.. 
Friday 

Total.  .  .. 


4W  Per  CenU  diM  IWI. 


Ottringt.  [PurcVo.  Prieetfaii. 


(3S7.8M 
11,000 

eo.ooo 

671,000 


803,SOO 


1,338,860 


tS3T.rl90 
11.600 

eo.ooo 

71.000 


803.600 


788,800 


100 
108 
109 
108 


.Hon 


108 


4  Ptr  OmIs  4im  mot. 
Oltrinf.  \Pvnk'm  |  Pric—  ft*. 


* 

116,000 

1,000,000 

day... 

I.OOS.UOO 


11,117,000 


16/11,0 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUowa  : 


IntertMl 
Periods 


,'95. 

•9«. 
,'97. 
,'98. 

'99. 


...rcfi.  Q.-Mch. 
.coup.  Q.-Mch. 
. ..rcg.  (5. -J an  . 
.coup.  Q.-Jan . 
...reg.  J.  &  J 


.  .reg. 
...reg. 
...reg. 
...reg. 


&  J. 

&  J. 

&  J. 

&  J. 


May 
25. 


M-y 

27. 


•106%  '10631  • 
107%  *107% 

1293a  *12»38 
'12mi'^21»fl 
■124  >» '124  "a 
■128  1*128  , 
■131  *131  1 
•133>a'*133"a* 


Jfay 

28. 

106>a' 
107  "a  ■ 
129  >4 
129"..' 
121H! ' 
1241a' 
128 
131 
133  "a' 


fry 

jr«v 

Jtey 

29. 

80. 

81. 

•106>« 

, 

•10«i« 

•107'a 

•107  »a 

129  >4 

9 

•Xl28 

•129 

VMH 

•122 

•119 

•125 

t 

•laa- 

■128>9 

•laa^i 

•131'« 

•12SH1 

•134 

-l.fl 

4>s8, 1891 
4>3S,  1891 
4s,  1907.. 
48,1907... 
(is,  our'cy,' 
68,  cur'cy,' 
t)8,  cur'cy, 
6s,  cur'cy, 
68,  curacy, 

*  Tlil8  is  the  price  bid  at  the  morning  board ;  no  saU  was  made. 

State  and  Railroad  Bond.s. — In  State  bonds  a  fair  amoimt 
of  business  has  been  done,  with  Tennessee  settlement  Ss  a  Uttl» 
more  active  than  the  rest,  and  strong  and  higher. 

Railroad  bonds  have  been  active,  and  quite  buoyant  in  tone. 
There  continues  to  be  a  good  demand  for  near'y  all  claMes, 
though  the  bulk  of  the  business,  as  usual,  has  been  in  the 
lower-priced  bonds.  Prices  continue  to  work  up  and  there 
are  few  issu?s  that  have  not  either  been  firmly  held  or  scored 
an  advance.  Columbus  &  Hocking  .5s  and  68  have  been  an 
exception,  declining  several  points.  Denver  Western  receipts 
and  Fort  Worth  &  Denver  Ists  were  again  somewlwt  con- 
spicuous for  activity  early  in  the  week,  and  Ohio  Southern 
incomes  and  Atlantic  &  Pacific  incomes  were  prominent  later, 
and  advanced. 

Railroad  and  Miscellaneous  Stocks.— Business  was  inter- 
ru))ted  on  Thursday  by  the  observance  of  Decoration  Day  as  a 
close  holiday,  though,  notwithstanding  this,  the  transactions  of 
the  week  have  reached  a  pretty  large  total,  and  tiie  market 
has  been  tolerably  active  all  through.  Not  for  many  a  month 
has  such  animation  been  observed,  and  the  demami  for  Hecari- 
ties  is  largely  for  investment.  There  has  naturally  been  some 
selling  at  times  to  realize  profits,  and  part  of  this  has  been  for 
London  account.  On  Wednesday  there  was  a  reaction  in  moat 
of  the  leading  stocks,  partly  on  account  of  the  indisposition  to 
carry  stocks  over  the  holiday,  and  the  bull  movement  kMt  » 
little  of  its  vigor. 

From  the  West  there  have  Ijeen  one  or  two  unfavor- 
able points;  the  Chicago  &  Alton  is  not  satisfied  witii  tli- 
working  of  the  Inter-State  Railway  Association,  and  sii- 
refusal  of  the  arlntrators  to  sanction  the  reduction  in  li. 
rates  there  has  been  an  appreliension  that  the  Alton  mi^bt 
withdraw.  The.e  is  also  Uie  cut  by  Chicago  Burlington  & 
Northern  to  meet  the  "Stw  "  rates,  and  this  has  made  Oe 
Western  outlook  less  satisfactory  for  the  time  beW.  Tte 
grangers  continued  during  the  early  part «f  the  we«  aa tj© 
leading  group,  and  thejr  wen'  the  otroo^eat  stocks  ontt* 
list,  recording  liigher  prices  then  but  tasing  off  later.  «« 
coal  stocks  have  not  been  specially  active,  though  well  held. 
Reading  being  bttle  affected  by  the  unfavonible  statement  of 
AfiTil  earnings  of  the  railroad,  although  there  was  criticism 
on  the  suppression  of  the  Coal  &  Iron  Co.  earnings.  I^*^^ 
stocks  have  again  been  an  important  feature  in  the  epecok- 
tion,  nearly  all  recording  the  highest  prioea  of  the  year. 

To-day,  Fridav,  the  tone  was  somewhat  leas  buoyant,  twt 
any  effort  to  break  prices  was  not  successful,  and  at  the  CKWO 
many  stocks  were  near  the  best  prices  of  the  day. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  MAY  31,  AND  SINCE  JAN.  1,  1889. 

STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
May  25. 


Active  KR.  Stocks. 

Atchison  Top.  &  Santa  Fe 

Atlantic  *  Pacific 

Canadian  Pacific 

Canada  Soutliern 

Central  ot  New  Jersey 

Central  Pacific 

Chesapealf.  &0.— Vot.Tr.cert. 

Do  do    1st  pref.. 

Do  do    2d  pref... 

Chicago  Bivrlinptou  &  Qulncy. 
Chicago  «  Eastern  Illinois — 

Do  pref... 

Chicago  Milwaukee  &  St.  Paul. 

Do  pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Pacific. 
Chicago  St.  Louis  &  Pittahurg. 

Do  J"'®'- 

Chicago  St.  Paul  Min  &  Om. . . 

Do  pref. 

Cincin.  Ind.  St.  Louis  &  Chic . . 
Cleveland  Col.Cln.&Indianap. 
Columbus  Hocking  Val.  &  Tol . 
Delaware  Lackawanna  iSWest 
Denver  &  Rio  G.,  assessm't  pd. 

Do  pref. 
Denv.  Tex.  &  Ft.  W.,  Vot.  cert. 
East  Tennessee  Va.  &  Ga 

Do  Ist  pref. 

Do  2d  pref. 

EvansvUle  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul . 

Illinois  Central 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chicago  . . . 
Manhattan  Elevated,  consol. . 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West.. 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Nashv.CUattanoogacfe  St.Louia 
New  York  Central  &  Hudson . 
New  York  Chic.  &  St.  Louis... 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England 

New  York  Ontario  &  West l 

New  York  Sasquehan.  &  West. ! 

Do  pref.  I 
Norfolk  &  Western ! 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  Short  Line 

Oregon  &  Trans-Continental. . 
Peoria  Decatur  &  Evansville. 
Fhila.&  Read.  Vot.  Trust.  Cert.i 
Richmond&  West  P't  Terminal 

Do  pref.  I 
Rome  Waterto  wn  &  Ogdensb'g 
St.  Louis  &  San  Francisco I 

Do  pref. 

Do  Ist  pref. 
St. Paul  &Duluth ' 

Do  pref 

St.  Paul  Minnap.  &  Manitoba. 

Texas  &  Pacific 

Union  Pacific 

Wabash  St.  Louis  &  Pacific. . . 

Do  pref. 

Wheeling  &  L.ake  Erie,  pref.. 

ITIiscellaiieoiis  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal . . . 
Oregon  Improvement  Co 

Do  jyref. 

•Oregon  R'y  &  Navigation  Co. 

Pacific  Mail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American 

United  States 

WeUs,  Fargo  &  Co 

InactlTc  Stocks. 

American  Tel.  &  Cable  Co 

Iowa  Central,  pref 

Kingston  &  Pembroke 

Marquette  Hough.  &  Onton.. 

Do  do  pref.. 

Memphis  &  Charleston 

Moms  &  Essex 

New  York  New  Hav.  &  Hart 

Pittsburg  &  Western,  pref 

Quicksilver  Mining  Co 

Do  pref... 

Rich.  &  Allegh'ny,  Drexcl  rec. 

Southern  Pacific  Co 

Cameron  Iron  &  Coal 

Tennessee  Coal  &  Iron 

Do  pref... 

Various  Storks,  Sec.  (Unl 

Sugar  Refineries  Co 

National  Lead  Trust 

American  Cotton  Oil  Trust  . 
Pipe  Line  Certificates  5. . . . 


46 

738 

*56i8 

5358 

10018 
3512 
183e 
60 

*33 

102% 

*42% 
99% 
72 14 

116 

111=8 

1411a 
99 
15% 
40'8 
3612 
9913 

107% 


47>4 

7% 


Monday, 
May  27. 


53% 

10138 

33.I3 

1858 

60 


10458 
43  Is 
9938 

73^8 

116%: 

112-'8l 
14112 
100»8 

15%i 

41 

3612 

99I2 
108 


47  47% 

7I8  7% 

5634  56% 

54  54% 

101     101% 

3512  3512 

18%  20M 

60%  621s 

3353  35 

104     10458 

4318  4314 

99  99% 

73 14  74 

11638  116% 

112%113i2 
»142  144 
lOOis  101 14 
*16   18 
39I2  391a 
36=8  se^s 
9934  IOOI4 
' 109 


1818  I8I4 

142ii!  14338 


24I8  243g 
*9l2  10 
'73   7412 
•23   24  ; 
94%  94%l 
•6    6I2 
'II6I4II7 
I8I3  I8I2 
59>4  591a 
1051s  105% 
*94   95 

68  es'^s 

'40  46 
101%  102 

89I2  8912 

93  94 
116  116 

*5  6 
ni^e 

11%  11% 

735g  74581 
III3  III2I 
96   96 
10814  108% 
16   17 


17%  18 

142%  144% 

16^8  lri% 

4712  4712 

24%  25 14 

9I2  9% 

74  74 

2312  23% 


6%   6T8 
117  117 
I8I2  18'8 
59%  6138 
105%  100 


69   7014 
♦42   46 
102  10258 
89%  90% 
95   95 
116%  117 
5%   5% 


*69 
36 

29% 
71 


72 
37% 
29% 
-1% 


45I4  4578! 

17  17  I 

9  9 

3438  34%; 

•15%  16% 

53  53 

28I4  2858' 

es'a  64% 


34% 

46% 

26 14 

83 
100 

24% 

58% 
108% 

37% 
'85 
103 

21=8 

61 H 
'15% 

2858 

67 

55% 
23 14 
92% 

1.39% 

•53% 

•90 

•93% 
36% 
'190 
87% 


3514 
25%i 
47 

2658 

83%' 


•1158 

74% 

1158 

96 

IO8I4 

•16% 

*70% 

37% 

29% 

71 

45% 

1714 

9 
34% 
16% 

5234 

28% 
6414 
22 14 
*43 
35 
25% 
4678 
26I4 
83 


1! 

75% 

1158 

96 
108% 
17 
73 
37% 
29% 
71 14 

4658 

17% 
914 
34% 
16% 
52^8 
29% 
65 
22% 
45 
35% 
2534 
47% 
2678 
8414 


Tuesday, 
May  28. 


24%i 
5973! 

109% 
37%; 
87  I 

105 
21% 
62 
16% 
29% 
67=8 

5558 

25%; 

9214! 
I4014 

55 

94 

94 

37% 
191 

8758 


2414 

59% 

111% 

36% 

•85 

104% 

21% 

6131 

16% 

2878 

67% 


2414 

5978 

111% 

3634 

89 
104%! 
22I4 
62 14 
16% 
30 

6858 


150  150 

116  

90%  91% 
142  142 


*25  26 

31%  31% 

•14  16 

95  95 

65  65 


56   59 
25   25% 
92%  9214I 
13958  I4014 
•53   55 
•90   95 
93   93 
36%  37% 
190  190 
87%  8778 

149  151 

117  117 

91%  92 

'142  146 


4658 

.  7% 
•5558 

54% 
101 

36 

20 

6II4 

34% 
103% 

4278 

99% 
73 14 

116 

11278 

142% 

100 

'16 
40% 
36% 

100 

108 
70 

1679 

143% 

I714 

47% 

25 

10 

73% 

23% 

'93% 

6% 

II714 

19 

61% 
105% 
'94 

70 
•42 
100% 

90 

9334 
117% 

•5 
*H% 

1114 

75 

11 
•96 
108% 
•16% 

68 
'37% 

2878 

70% 
46% 
17% 

9 
34% 
I614 
53 
29% 
65 
22% 
4278 
34% 

4678 
26% 
8278 
•101 
24 
5979 

112 
30 

•85 

103% 

2178 
61 34 
16 
29I4 
68 


Wednesday, 
May  29. 


47% 

7% 
56%; 

55%; 

101%' 
36 14' 

20781 
62i4i 
35 
104%! 
43%; 

100%! 

75 

117 

113% 

144%; 

100%! 
18 
41% 
305fl 

IOOI4 

109 
70% 
18 

144 
I714 
48% 
255fi 
10% 
74% 
24%' 
95 
6% 

II714 
20  ; 
62 

106% 
95% 
70%! 
46 

102 14: 
90^8 
9373 

11779: 

6     I 
13 

llSf! 
7534! 

11 
96% 

108% 
17%' 

70%; 

38  i 
29% 
71 14! 
47%! 
18 

9% 
3459! 
I6I41 
53 
29=9 
65% 
2259 
43 14 
35 
26 
47% 
26% 
84 

103 
29 
6131 

112 
36 
90 

10334 
22i« 
62% 
16% 
2959 
6878 


Thursday, 
May  30. 


45%    47 

7%      8I4 

•5578     5659 

55%    36 
100%  101 
•35%    36I4 
20       2058 
6078    61% 
•34        35 
102%  104% 
43%    4314 
99 14  100 
73%    7459 
115%110i4 
112%  11359 
143     144% 
99%  100 
'16       17% 

41%  41%; 

36  36% 
99I4    99% 

' IO914 

70       70 

16         1678 

14314143% 

•17%  1779 
47%  48I4 
35%  25% 
10%  10% 
74%  74% 
24%    25 

•93%    95 
6%      6% 

11714  11714 
19%  1979 
61%    6178 

105%  IO6I4 

•94       95 
69%    7OI4 

•43%    4'i 

100     101 
91       92 

•93%    9379 

117  11779 
'514      6 

•11       13 
11%    III4 
7414    7559 

•10       13 
96       96 

IO8I4  108% 
10%    1714 


70 
37 


70% 
37% 


28%    29 
70%    70% 


46 
17% 

8% 


46% 

18 
8% 


33%  33% 

'16  17 

52-9  5278 

29  29% 

6514  65% 

22  22% 

- 44  I 

34%  3459 

25%  23%! 

46%  4579' 

26i4  2659 

83%  8379! 

'101   103 

28%  29% 

61%  62% 

112  112 

35  35 

•83  88 

103%  103% 

21%  22%! 

61 14  62 

16  I6I4 

28%  29 

67%  68% 


•245 

♦44 
♦6% 

♦38 
17% 
27% 

3278 

37% 
♦98 
Isted.) 
96 
2459 
57% 
83% 


252 
45% 
714 
40 
18 
29% 

3278 

37% 
100 

9658 

26 

58% 
84% 


87 

26 

3159 
♦14 
♦9514 

65 
134% 
250 

45 

♦6% 
•38 

18% 

29% 
♦32% 

37 
♦98 


87 

26 

31% 

16 

96 

67 
133 
250 

45% 
714 

40 

I914 

31 

33 14 

3779 
100 


57%  59% 
24   21 
9214  92% 

140  140 
53   53 

•90  95 
93  93 
37%    3734 

'189  191 
87%    87%' 

149     149 
'117     120 

9178    92% 
'142      146 


58I4 
♦23 

92 
140% 
•33 

92% 

91 

36 14 
187% 

87% 


.5959 

25 

92 14 
140% 

55 

92% 

92% 

37% 
188% 

88 


96%  97% 

25%  26 14 

58%  60 

83%  84% 


87 
♦25% 

31% 
•14 

96 

68 
155 
'250 

44% 

•6% 
•38 

19% 

31 
•32% 

3714 
♦98 


87 

26% 

3179 

16 

96% 

68     , 
153 
253 

44% 
714: 

40 

20 

32 

3314I 

3779' 

100   1 


♦149     131 
117%  120 
OIH    92% 

•142     146 


8714 
•25 

31% 
•14 

96 

68 
1.56% 
232 

44% 

'7 
♦38 

19% 

3II4 

32% 

37% 
♦98 


87%' 

26%' 

3178! 

lb 

96    ! 

68 
156% 
253 

44% 
714 

40 

1978 

3178 

3278 
38% 
100 


97  9S78!  9314  99% 

23%  26i">8!  26%  26% 

59%  61%!  59:si  61% 

83%  84%!  83%  84% 


a 
o 
f 


Friday, 
May  31. 


44%  46 

7%  779 

•3559  56% 

54%  35% 

100%  101 

36  36 

20  21% 

6131  62% 

3459  3479! 

10178  10279; 

43 14    43 14 
99       99% 


Sales 
of  the 
Week, 
Shares. 


138,050 

8,660 

10 

21,784 

4,954 

720 

36,656 

11,191 

3,880 

66,910 


Range  Since  Jan.  1, 1889. 


Lowest. 


39%  Apr. 
6%  May 
47%  Mar. 
50%  Jan. 
92%  Mar. 
33  Mar. 
15%  Mar. 
56%  Fob. 
29%  Feb. 
8979  Mar. 


ivtK'*.^      ay  ,9  lYiiU, 

1,400,  40%  Mar. 


3,687 


73%    74%  175,672 


115%  11534 

11134  112% 


98%    99%, 

•15%    17%l 

♦40        41     I 

35%    35% 

99 14    99% 

109 

70       70 
16        I6I4 
143     14359 
•17       17% 
48%    48% 


25 
10% 
74 14 
25 
♦93 

658 
117 


25% 

1078 

75% 

25 

95 

658 

117 


19%    19% 
em    6I59 
105%  106 

'69%  '7614 
♦43       46 
100%  101% 

90%    91 
•92       9379 
115%  115% 

•5  6 

•11        13 

11       11 

7359    74% 


4,090 


49,284 

23 

1,342 

1,820 

2,175 

1,160 

1,410 

5,080 

49,350 

120 

1,225 

17,092 

7,825 

1,920 

8,882 

100 

750 

535 

13,663 

18,990 

42,370 


41,110 


11% 
96 


1159 
96% 


108%  108 14 


•17 

70 

♦37 

2839 

7014 

4579 

17% 
8% 

34 
•15% 

53% 

29 

65% 

22 

4359 

34% 
•24% 

46 14 

26 

83 
103 

28 

60 

■112 

♦35 

♦85 


4.647 
8,765 
1,303 
2,173 
100 


17% 

70 

38 

2878, 

70%! 
46% 
1779 
8% 
34  I 
16% 
53% 
30%: 
67 
22% 
4359! 
34%l 
26 


83 
103 

29 

60% 
114 

36 

88 


21% 
61% 
15% 
28% 
6-14 


21%; 

63 14' 
16 

2878 
69 


58% 

5958 

24% 

25 

x89% 

89% 

Xl38%140i4 

..J 

9314 

93%' 

36% 

36%' 

188 

189% 

87% 

88% 

•149 

151 

118 

118 

91 

93 

♦143 

146 

87% 

87% 

24% 

24%' 

31% 

3i''9; 

•14 

16 

♦96 

96%l 

•63 

70    ; 

♦156% 

•248 

252 

44 

45 

•6% 

7 14 

♦38 

40 

19% 

1978 

31% 

•3178 

•32 

33 

37% 

37% 

98 

101 

98 

99 

94%  Jan. 
6078  Mar. 
-,".'"  97  Feb. 
93,735  102%  Mar. 
10 135  Mar. 
89%  Mar. 

14  Jan. 
33  Jan. 
30%  Mar. 

89  Feb. 
9459  .Tan. 
55%  Jan. 
16  Apr. 

13459  Apr. 
13%  Mar. 
4214  Jan. 

15  Jan. 
8I4  Jan. 

63  Jan. 

20  Apr. 

86  Jan. 

4%  Jan. 

106  Feb. 

16  Jan. 
51%. Tan. 
99%  Mar. 
90%  Jan. 
56I4  Jan. 
3714  Jan. 

90  Jan. 
84%  Mar. 
31%  Jan. 
91%  Jan. 

5  Apr. 
11  May 
11  May 
64%  Mar. 
8  Jan. 
8178  Jan. 
106%  Mar. 
16%  May 
67%  Jan. 
36  May 
26%  Jan. 
61  Jan. 
41%  Apr. 
14%  Jan. 
7%  Apr. 
30%  Mar. 
1434  Mar. 
47%  Mar. 
25  Jan. 
58%  Mar. 
19%  Mar. 
39  Apr. 
3014  Jan. 
22  Jan. 
42%  Mar. 
2259  Jan. 
76  Jan. 
93  Jan 
19 
53 

573,104     

400    29%  Apr. 

'  82     May 

2,150;  92  Apr. 
8,230  17%  Mar. 
56,175  58%  Mar. 
2,510  12%  Jan. 
14,095  24  Jan. 
9,630    59%  Jan. 


94,363 

800 

1,506 


3,190 

46,555 

850 

1,800 

3,675 

630 

395 

1,200 

15,790 

2,570 

40,345 

4,249 

2,960 

1,932 

160 

1,220 

32,070 

90,344 

3,100 

300 

4,211 

„„     ,         200 

4714106,990 

26I4    31,890 

--     '     4,525 


27,755 
7,615 


Apr. 
Mar. 
Mar. 


34     Jan. 
21     Apr. 

_, 80%  Jan. 

4,141  130  Mar. 
100  42 14  Apr. 
100  75  Apr. 
662  85  Apr. 
5,660  34%  Mar. 
933  1171  Mar. 
56,404    83     Jan. 


Highest 


58  Jan. 
8%. Tan. 

5634  May 

5634  Feb. 
10314  May 

3634  Jan. 

21%  May 

64     Mar. 

35  May 
111%  Jan. 

43 14  Feb. 
100%  May 

75  May 
117  May 
113%  May 
143  May 
101 14  May 

19%  Feb. 

4231  Feb. 

37  May 
100 14  May 
IIO14  Feb. 

7434  Feb. 

28 14  Feb. 
14459  Jan. 

17%  May 

48%  May 

2559  May 

1079  May 

75%  May 

25     May 

97     Mar. 

7%  Feb. 

II714  May 

20     May 

62  May 
106%  May 

96%  Mar. 

70%  May 

49%  Mar. 
109%  Mar. 

92     May 

95     May 

11779  May 

7     Feb. 

14%  Mar. 

14     Jan. 

7579  May 

12  "  Feb. 

97  May 
110%  Feb. 

1959  Feb. 

77     Feb. 

44%  Feb. 

30%  Feb. 

7131  Apr. 

4878  Feb. 

19%  Feb. 
9%  Feb. 

35     Feb. 

18     Feb. 

53%  May 

30%  May 

67     May 

24     Feb. 

58  Mar. 
t  64%  May 

38 14  Feb. 

50     Jan. 

27%  Feb. 

8114  Ma V 
103 14  .Ian. 

29%  May 

6679  Jan. 
114%  Jan. 

40%  Jan. 

95%  Jan. 
105     Feb. 

23     Jan. 

67 14  Mar. 

16%  May 

30     May 

69     May 


2 

14 

14 

14 

24 

16 

31 

7 

27 

15 

11 

28 

28 

24 

28 

21 

27 

6 

6 

23 

27 

26 

14 

7 

2 

2 

28 

28 

31 

31 

29 

4 

8 

28 

28 

28 

28 

4 

28 

8 

4 

29 

27 

28 

7 

5 

14 

29 

12 

3 

2 

4 

4 

2 

18 

26 

18 

7 

12 

8 

1 

2 

31 

31 

11 

6 

17 

13 

15 

13 

27 

31 

29 

2 

12 

14 

18 

1 

14 

4 

23 

27 

31 


59% 
36% 

93% 
18;i40% 

5    72% 
10107% 
23  103 
19     40 
19  205% 

2I   88% 


May  28 
Feb.  11 
May  38 
May  23 
Jan.  16 
Jan.  30 
Mar.  6 
Feb.  7 
Feb.  11 
May  31 


30,144%  Jan.  2  153  Feb.     4 

163  109     Jan.  10  120  May  29 

1,153    73%  Jan.  4    93  May  31 

5134     Jan.  19 144  Feb.     8 


717 

106 

5,2O0l 

"5001 

1,458 

530 

84 

1,000 


4,145 
4,530 

500 
6,502 

120 


80%  Jan. 
18%  Jan. 
37     Jan. 


11 

87 

49 

144 


Apr. 
Feb. 
Jan. 
Jan. 


J41%  Jan, 

30  Jan 
534  Jan. 

35  Jan. 
14%  Jan. 
21%  Apr. 
24%  Jan. 

31  Jan. 
93     Jan. 


8SI4 
29 '4 

3178 

16 

2'   97 

11    70 

5  156% 

7256 

31;  47 

301      7% 

30|   39% 

81   20 

9    33 


33,830 
25%  27%  178,163 
5959  60%  102,577 
82       84     j,ojj,ooo 


81%  Feb.  20 
1959  Mar.  26 
48%  Jan.  16 
80     Apr.  23 


34% 
42 14 
105 


May  15 
Mar.  12 
May  28 
May  20 
May  18 
Apr.  24 
May  29 
Jan.  24 
May  8 
Feb.  12 
Apr.  9 
Mav  28 
Mav  28 
Apr.  32 
Mar.  8 
Feb.  19 


99%  May  39 
27%  May  31 
61%  May  29 
93%  Feb.  26 


•  These  are  the  prices  bid  and  asked    no  sale  was  ro\de  at  the  Board.  1  Cash  sale.  t  Ei-righta.  J  Prices  from  both  Exchanges. 
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BpyPS  -  LATEST  PBtCES  OF  ACTITE  BONDS  AT  N.  T.  STOCK  EXCHANQB.  AMB  BANGS  SINCi  JAU.  1, 


Railroad  Bondb. 


Oto$lng.       I    Range  Since  Jan.  I. 


Jfo»31JfoK24      iowMl. 


Atl.  *  Pfto.-W.  D.  Inc.,  a«,  1910    lO"*       IS^n       17     Apr. 

Uiiar..  48,  ltt37 78^    I  7S!^    I  77     May 

Can.  Simtli.-lKt  (tiiar.,  58, 11)08  liaia     IV213    Hoe's  Jan. 

2«1,5»,  una '  BO's       97iab.    g3>4.Inii. 

C<>iiliiili«r  N.J.— 1st,  7»,  18U0..  If438b.  104%      103     Feb. 

Coiisol.  7»,  189!) 122«a      122    b.  120     Jan. 

Ci)iivi«rt.  7s,  1902 ' 125    b.  125     Jan. 

Genoral  niort.,  58,  1987 113    b.  113'4      1063«  Jan. 

I,eh.&W.H.,con.79, 1900,a.s'nt  laOHib.  llS^b.  115>aJan. 

Am.  Dock  .&  Iiuii.,  5s,  1921 ...  112         113    a.  108     Jan. 
Central  railtlo— (ioUl  (is,  1898..  117'«b.  118    b.  I1314  Feb. 

Land  Kraut  (is,  1890 •-.-.■       

Morttfaife  tis,  193(1 

Clica.  &  Ohio.— Mort.  63,1911 

1st  (?ousol.  OS,  1939 , 

CTies.  O.  &  80.  \V.-  Cs,  1911 . . . , 
CUIr.  Burl.  &  No.— 1st.  ."is,  192(S. 
fbli-.  Burl.  &  (j.— Con. 

D(>b('iitnry  .^s,  1913. 


Hlfikul. 


Railroad  Bnnw. 


OhtlHf. 


Mm**  JiMt  Jam.  I. 


102^     102>4 


101^  Apr. 

105  *8  Apr. 

118    b.ll7«ab.  113>4JBn. 

98^      I   98  "4       94     Feb. 

111%».  lllia     107    Jan. 

,; •• 98     .Tan. 

1903. .|133    b.  133iflb.  131     .Tan. 
105^     106    b.  102^  May 


Jan. 
Jan. 
Feb. 
Jan. 
122'a.Tan. 
. 112  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Denver  Division.  49, 1922  ...n'   Wta '  92 "a  Feb. 

Nebraslia  Extension  4a,  1927.'   94  94        I   91'8Jan. 

Clile.AK.  Ill.-lst,)..  f.,68,1907 121%b.'ll8     Jan. 

Cons<>l.  6s,  1934 ' 121    b.ll8 

General  eonsol.  1  st,  Ss,  1937. .  104  102'ab.'  97 
Chle.  Gas.  r,.&C.— lst,i?,.58,1937'100  lOO^e  !  83 
Cbie.&In(l.CoalR.,lst,5s,  19:f6  lOSiib.  lOS^b.  09 
Chie.  .Mil.  A:  St.  P.— Con.  7s,  1905  129    b.  128iaa, 

1st,  Southwest Di v.— Ba,  1909.' .*. 

lat.  So.  Min.  Div.— 6s,  1910...  115>2b Ho 

l9t,  Ch.&  I'ac.W.Div.— 5s,1921  108'4     107%b.  103 

Wis.  &  .Minn.  Dlv.— as,  1921  ..  lOSiab.  105%b.    99 

Terminal  5s,  1914 106>a     105    b.  100 

Cnilc.  &N.  W.— C'onsol.  7s,  1915.  144>3b.  144isb.  143?i  .Tan. 

Golil,  7s,  1902 il33    b.  133    b.  12913  Jan. 

SinkiuK  fund  6s,  1929 1 122%8.  119     Jan. 

Sinking  fund  5»,  1929 lloiab.  IIOJ3     lOS^sJan. 

Sinliing  fund  (U'bcnt.  OS,  1933  I13%b.  113'4     109     Jan. 

25-.veardebeuture  5s,  1900...  106'-2      105     Jan. 

E.tteution  43, 1926 101%a.  101J4b.    98     Jan, 

Chio.  I'eo.  ASt.  r>.— Gld.58, 1928    98  "s 
Cbie.  K.  I.  &  Pac.— 69,coup.,1917  137    b. 

Extension*  col.  53,  1934 107'2 

Cble.St.  P..M.&0.— Con.0s>,1930l24'4  _     __ 

Cb.8t.I,.iStPitt.— lst,con.5s,1933    97^b 196     Apr. 

Cleve.  &  Canton— 1st,  5s,  1917.    96    b.    96    b.    92"aJan. 
C.  C.  C.  &  I.— Consol.  78,  1914. .1 136i2b.'l30     Jan. 

General  68,  1934 120    b. 112     Jan. 

Col.  Coal  &  Iron— 1st  6a,  1900..!   98    b.    99 
Col.  H.Val.  &T0I.— Con.  58, 1931    71%     [  76% 


23^  Feb. 

83     Feb. 

112>sMay 

100  Uar 

106  >i  Jan. 
1224  May 
128V1  Apr. 
llSViMliy 
120i«M8y 
113  May 
II714  May 

105  ij  Feb. 
10H38  Meh. 
118     Feb. 

98^  .May 
lli:(..May 
10.) '4  May 
131     .May 

106  Jan. 
[  0(1 '3  May 

95'>aApr. 
11914  .Ian. 
124 14  Meh. 
104 12  Feb. 

101  May 
105  Fob. 
120  May 
115i4Feb. 
1 15 1^  May 
108 14  May 
100  May 
1061a  May 
147  Jan. 
133  May 
123  Anr. 
Ill I3  May 
113>4May 
109  Apr. 
IO4I4  Feb. 

98 13  95  Meh.  98%  .May 
136  b.  131i4Mch.  137  May 
10713  110458  Jan.  107»8May 
I24I3     11913  Jan.    ■ 


Hi>iiiiari»i>3«|    LomttL  )  ai§iimi. 


.1 


Mutual  Un.Tel.-e.f.,*i,  1911.,  102M>.i I  M     Jm 

Nnsh.Ch.  A8t.L.-l8t,78, 1913'l3Ai«b.iaa    b.!lS     jla. 

CiiiiMil.  .V,  11)34 Ici.-,l,    I I  OHSJan 

N.  Y. Central-Extend..  .V.  '  ■".' l»i     Mar 

M.  Y.C.AII.— l»t,cp.,7^  .  13(1  >4b.  133     Jan. 

Debenture,  58,  lw>4.  Il:i    l>   1 1 1      Ihq 

_«.  Y.  A  llikriem— Ist,  7.-. 
R.  Y.Chle.  ASt.  I,.-l»t,4-.. 
H.  Y.  Elevated— l8l,  7«,'l!)"' 
N.  T.  Lack.  &  W.— l8t,  «»,  19J1     l^lT'ab.  137    U 
I    0on8tnictlon,  58,  1923  llA^b.  llS>t 

N.  y.  4  North'n-lat,  58,  1927..  lOO^ib 

N.  Y.  Out.  i  W.-18I,  Ha,  1011      IP^^t      112    b, 
N.Y.8U8.AW.— l8trof...'i»,  1937  101'«     loi 


lay 
n. 
--  Jan. 
131  >■  Jan. 
limreh. 
107  Apr. 
110>sMiih. 
04     Jan. 


MIdlandof  .V.  J.— l8t,««.  1910  llOiab.  lieisb.  I14I4  Apr. 


Norfolk  Jc  West.— Gen.,  «8,  1931  1  I9i»b.  120 
North.  Pac.  — l8t,  conn., (Is,  1921  1^0>»      r^Oig 
;    General,  2d,  coup.,  19.33             114>3b.  IIS 
.    General,  3d,  coup.  0«,  1937   .    109        108% 
No.  Pac.  Ter.  Co.— l8t,  08, 1933    109    b.  100    b, 
Ohio  Ind.  cJc  West— 1st,  58,  1938    74  ■*       74  _  . 

Ohio  A.Mt8S.— Conaol.,  78, 1898.' llsigb.  115     Jan. 

2d,  eonsol.,  78,  1011 124>«b.  121         118i<Apr. 

Ohio  Houthem—l8t,  611, 1031 ...  1 12        109    b.  103     Jan. 

2d,  Income,  6«.  1021 !  50  Ifliab-,  44%  Jan. 


117^  Jan 
llS>«Jan. 
113     Jan. 

07%  Jan. 
103%  Jan. 

64>«Jan. 


Omaha  &  8t  L.— Ist,  4«,  1037. 
Oregon  Imp.  Co.— ist,  68,  loio.' 
Xav"       ---    


78  "sb.    70 

imi       loe"* 

Ore.  R.  ANav.  Co.-lst,  68, 19O0  113 isb.  IViia 

Consol..  ,58, 1925 105%      lOS"* 

Oregon  A  Tranacon'l— 08,  1922    loa's     104 

Penn.  Co. — ligs,  coupon,  1021     HI    b. _ 

Peo.  Dec.  A  Evans.— l8t,6s,  1920  lOHijb. 'I04i»  Keb. 

I    Bvansv.  DlT.— lat,  68, 1920. . .  IWab.! 103%  Jan. 

'  2d  mort.,  5»,  1927. 73  b.  TS^b.  6«  Jan. 


71>iJ»n. 
103  Keb. 
110  Jan. 
103  Jan. 
101  >s  Jan. 
106>  Jan. 


0318 

82  >« 

67'8 

53^8 

87 

60% 

33 


General  Kold,  6.3,  1904 '•   69I3     1  76% 

Denver  &  liio  Gr.— 1st,  78,  1900  119    b.11919 
lstcon.sol.4s,1936 '   81%     I  82ifl 


93=8  Apr. 
70    May 


Denv.  &  R.  G.  W.— 1st,  63, 1911 

A.s.seuted I  92       I  89'% 

Denv.  S.Pk.APac.— lst,73,1905    91    b.    91    b. 

Det.  B.  C.  &  Alp.— lst,K.,03, 1913  108    a. ' 103 

Det.Mae.&M.— Ld.Kr.3i23,1911    37i«a.    36i2b.    34 


6913  May 
lie's  May 
75  Jan. 
84%  Jan. 
73%  Jan. 
81     Jan. 

Jan. 

Jan. 


X)ul.  &  Iron  Range— Ist,  03, 1937  lOO^b.  102  a.  oe'e  Jan. 
E.  Tenn.  V.  &  G.— Con.,  53, 1956  107  b.  108%  102  Jan. 
EUz.  Lex.  &  Big  San.— 63,  1902.  105  a.  IO414  ,  99  Jan. 
Erie— 1st,  COU.30I.  gold,  78, 1920  141       ,140    b.  137     Moh.  141''8Feb. 


124%  May 
100     Feb. 

97i4May 
135  Apr. 
120  May 
105     Jan. 

87%  Fob 
1  87  Feb. 
122  >4  Apr. 

82%  May 
102     Meh. 

93I4  Meh. 

94%  May 
108%  Feb. 

40  Feb. 
104  Feb. 
108%  May 
100     Feb. 


88>8Jaa. 

80%  Meh. 

66%  May 

53%  May 

76>4Jan. 

98     Jan. 

26  Jan. 
114     Jan. 

86     Jan. 

06  Feb. 
113  Jan. 
107%  Jan 


LongDock,  7s,  1S93..... '....i--.  112%b.  110%  Jan. 

Consol.  63,1935 ' ' 118     Apr. 

N.Y.L.E.itW.- 2dcon.6a,1969  IO714     107%    '98     Jan. 

I  90     Jan. 

..I  92%  May 

I   18     Jan. 

h.' 106%  Jan. 

70     Apr. 


Ft.  W.  &  Denv.  C— 1st,  6s,  1921  lOO"*    '  99 

Gal.H.ASan  Ant.- W.Dlv.lst.5s    92%b.l 

Gr.B.W.ASt.P.— 2drac.  8s,  1911!    19%b.    21 
GuirCol.A  San.  Fe— 1st,  78,1909  111%     110 

Gold,  6.3, 1933 73%b.    73 

Han.  Jl-  St.  Jos.— Cons.  6s,  1911.' 121%b.'l20i4  Jan. 

Int.  &  Gt.  No.— 1st,  6s,  gold,  1919  100 %b.  104        1 100%  Apr. 

Coupon,  6s,  1909 62    b.'  63        !   62     May 

KentuekyCent.— Gold4,  1987..  84''8  84  j  71%  Jan. 
Knoxv.  A  O.— l3t,  63,  gold,  1925  109%b.  110  101  Jan. 
L.  Erie  A  West.— Ist,  g., 5s,  1937  112  b.  lll%b.  107  Jan. 
Lake  Sliore.-Con.ep.,lst,7s,1900 12914b.  125 14  Jan. 

Consol.  coup.,  2(1,73,  1903. ...  129%b.  129%b.  124     Jan. 
Long  Island— 1st,  eon.,  5.3,  1931115    b.' II414  Jan. 

General  mort.,  4a,  1938 10214b.  10214b.    92%  Jan. 

Louisv.ANashv.— Con.,79,1898  119    b.  119I3     117%  Apr. 

E.  H.  A  N.— 1st,  63,  1919 117%b.  117%     116     Jan. 

General,  lis,  1930 II8I4     117    b.  112     Jan. 

Tnist  Bonds,  6.3,  1922 115    b.  11414b.  109%  Jan. 

10-40,  6s.  1924 105    b.  101%  Jan. 

50-vear  53,  1937 102%b.  102%b.    98     Jan. 

Collat.  trH3t  5s,  1931 101        100%    j96i4Jan. 

Louis.  N.  A.  A Ch.—l8t,  69,  1910  120    b.  12II4     112i4Jan. 

Consol.,  gold,  6s,  1916 102''8     102    b.    93     Jan. 

Mem.  A  Char.— 63,  gold,  1924...  108  107''8  102%  Jan. 
Metro.  Elevated— 1st,  63, 1908..  117%b.  117%     Ill's  Jan. 

2d,  (is,  1899 107    b.  lOSUb.  106     Jan. 

Mich.  Cent.— Ist,  con.,  78, 1902.  130    b.i 13OI4  May 

Con.3ol.,  .59, 1902 ' 114i8b.  Ill     Jan. 

Mll.LakeSh.  AW.— 1.3t,69,  1921  123    b.  123    b.  118%  Jan. 

Conv.  debenture,  5.3,  1907....ll03%b.  103»8b.    92%  Jan. 
Milw.  A  North.— M.  I-.,68, 1910.'110%h.  110%b.  106%  Jan. 

Extension,  Ist.Os,  1913 •108%b.  108%b.  10514  Jan. 

Minn.  A  St.  Louis- Ist,  73,  1927|  92  b.  91%b.  90  Jan. 
Mo.  Kan.  A  Tex.— Con.,  6s,  1920    58%       57»8    I   53     Apr. 

Consol.,  58,  1920 54        ;  54  50%  Apr. 

Con.sol.,  7s,  1904-.5-6 1   94        I  92%    I   87%  Meh. 

Mo.  Piicltic- l3t,  con.,  6a,  1920.  112%     112%a.>110%  Jan. 

3d,  7s,  1906 118    b.  118    b.  116%  Jan. 

Pac.  of  .Mo.— 1st,  ext.,  48, 1938  101  %b 97%  Jan. 

2d  mort.,  78, 1891 i 105  Hb.  104     Jan. 

MobileAOhlo— New,  6a,  1027..  116    b.  116    b.  112%  Feb. 

General  mort,  48,  1038 !  62H    '  52i4b.l  41%  Jan. 


114     May 

123  Feb. 
107%  May 
101     May 

95"8Mch. 
I  25  Feb. 
116     Feb. 

87%  Jan. 

124  Fob. 
100%  Jan. 

74%  Jan. 
84-'8  May 

1 10  May 

113  May 
130  .May 
130 14  May 
117%  .May 
102 14  May 
121%. Meh 
II814  May 
11814  May 
115%  May 
106  Apr. 
105%  Apr. 
104%  Apr. 
121%  May 
103  May 
10814  May 
11778  .May 
111%  Mar 
133%  Meh. 

114  May 
123%  May 

101  May 

111  Apr. 
109%  Meh. 

92     Feb. 

62     Jan. 

57 14  Jan. 

94 14  May 
115%  Apr. 
121%  Apr. 

102  May 
105%  Apr. 
116%  May 

52  T3  May 


Phlla.  &  Read.— Oen.  48,  1058 
[    lat  pref .  Income  5s,  1058 

2d  prof,  income  58,  1058 

3d  prof,  income  5ik  1058 

Plttsb.  A  West.— lat,  g.,  4b,  1917 
Rich.  A.\ll.— l8t,7a,  Drexelcert. 

2d  mort..  6.3, 1916,  Drcxel cert. 
Rich.  A  Danv.— Con.,6.3,  1915..' 119»9 

Consol.  gold,  .58,  1936 !   94        i   04 

Rloh.AW.P.Ter.— Trust  69, 18971 103    a.  102^8 

Roch.  A  Pittsl).— Con.  69,  1922..  117%     116 

Rome  Wat.  AOgd.- l9t,7a,  1891  109'sb.  ._. 

Consol.  extended,  .59,  1922...  112%a.  lll%a.  108%  Apr. 
8t  Jos.  A  Gr.  Isl.— Ist,  6s,  1925.  105%b.  10«'4a.  104  Jan. 
8t  L.  Alt  AT.  IL— 1st,  79,  1394  113    b.  113%b.  112%  Jan. 

2d,  mort.,  prcf.,  78,  1894 110%b.  109'4b.  105%  Feb. 

2d,  mort.,  Income,  78,  1894...  104%b.  106  b.  i04%Jan. 
St.  L.  Ark.  A  Tex.— Ist  63, 19361   81    b.    82%    |  79     May 

2d,6s,1936 1  27%b.    28       |  35     May 

St  L.  A  Iron  Mt— 1st  78,  1802.(108%     108       1106%  Feb. 

2d  mort,  7s.  1897 107    b.  106«8     105     Jan. 

Cairo  A  Fulton— Ist,  78, 1891 .  104%     104 14b.  102     Jan 

CalroArk.  ATox.- l8t,78,1897  106    b. 104 

Gen.  R'y  A  land  gr..  58,  1031.1   86    b.:   86    ^j  81 
8tL.  A  San  Fr.— 69,  CI.  A,  1906  118    b.  118    b.  lie 

68,  Class  B,  1906 118    "     -"    ^ 

68,  Class  C,  1906 118 

General  mort.,  68,  1931 '121 

General  mort.,  .5a,  1931 '106%b. 101%  Jan. 

8.P.M.&.M.^Dak.Ext., 68,1010119    b.  1 19^188.  iig     Jan. 

IstOOnsoL,  6s,  1933 I120%b.  119'9b.  115%  Jan. 

Do  reducedto4%9...'102%b.  I02%0.    98>4Jan. 

Collateral  trust  58, 1898 99%b.    00%       --     - 

Montana  Ext.  1st  Is,  1937  ...I  92%       91% 
8hen.Val.-l9t78, 1909,Tr.  rec.!  06       I 

General  69, 1921,  Trust  ree. . .  i  39        

SonthCaroUna— latOa,  1920...1  93%b.    03%b. 

2d,  69,1031 1  55%a. 

Incflmc,  69, 1931 6    b.      6    b.      

80.  Pac.,  Ariz.— Ist  69, 1909-10.  106%b.  106%b.  103%  Jan. 

80.  Pac,  Cat- 1st  6s,  100.V12. 114     Jan. 

80.  Pac.,  N.  M.— 1st,  63.1911...  107  b.  107  b.  I05igjan. 
Tenn.C.L  ARv.— Ten.b.,l9t68    04%a.    0458    :  89     Jan. 

Blrm.  DIv.,  Ist,  6.3, 1917 96    b.    96    b.    80     Jan. 

Tex.  A  Pac— l9t,  gold,  Ss,  2000    03»8       92%       8S%  Meh. 

2d,  gold,  Income,  5s,  2000 '   38%       39  34     Moh. 

ToL  A.  A.  A  N.  M.-lst,  6s,  1924  104  b.  104%  09  Moh. 
Tol.  A.  A.A  Or.  Tr.— Ist,  6.3, 1921  10»%b.  109  b.  103  Jan. 
Tol.  A  Ohio  Cent.— Ist,  5.3,  1935  103%  103%  101  Jan. 
ToLPeo.AWe9t— l8t4s,  1917..  78%b.  7H%b.  74  Apr. 
Tol.  St  L.  A  Kan.C.-l»t,68,19l6  105  104^  92%  Jan. 
Union  Pacltlc-l9t  63,  1899....  119    b.  118%b.  115     Jan. 

Sinking  fund,  8.3,  1893 117%b.  117%b.  11614  Moh. 

Kansas  Paclllo— 1st  6s,  1895  .  lll%b.  lll^b.  110%  Apr. 

Ist  68, 1896 112%b.  112%b.  lOO%Jan. 

Denver Div.— 69, 1899 lH    h.  112%May 

Ist  consol.,  6.3,  1919 115         114%     113     Jan. 

Oreg.  Short  Llnc—l9t, 69, 1922  114%     113%b.  Ill     Feb. 
Virginia  Mid.— Gen.  m.,  .58, 1936    88    a.    87%b. 
Wab.  St.  L.  A  P.-Gen.,69,  Tr.rec    46%b.    45    b. 

Chicago  Dlv.— .5s,  1910, Tr.reo.  102%     102% 

Wabash-M.,  78,  1909,  Tr.  rec.    97%b.    98 

ToL  AW.— l8t  ext.,  7s,  Tr.rec.  102»b     102%b. 
l8t,StL.Div.,7i<,18S9,Tr.reo.  102%      102% 
2d,extend.,78, 1893. Tr.rec    99%b.    90%b. 
Con.,  conv.,  78,  1907,  Tr.rec    97  97    b. 

Gt  W^est.- l8t,78, 1888,Tr.rec '2SI•^ 

2d,  7a,  1893,  Trust  reoelpta.  100  99j9b. 

WcstShoro-Ouar.,48 lOa^B     107«»b. 

West  X.  Y.  A  Pa.-l8t  5,  1937.    09%    ,  98% 

2d  mort,  3g.,  53C,  1027 38       1  36^ 

West  Un.  TeL-Col.  tr.,  5^  1938  105%     105 


Feb. 

Jan. 

Jan. 
h.!u5%Jan. 
b.  115%  Jan. 
h.  115%  Jan. 


96%  Feb. 
83%  Jan. 
87%  Apr. 
31  Jan. 
90  Jan. 
47  Jan. 
5%  Jan. 


I  Wheel.  ALake  E.-lst  5^  1936  104    b.  lOS'tb 


78  V  Jan. 
37  Apr. 
88%  Jan. 

86  Jan. 
89%  Jan. 
93%  Feb. 

87  Jan. 

85  Feb. 
89     Jan. 

86  Meh. 
103%  Jan. 

»»%Jan. 

Sei^May 

•SitJan. 

loa     Apr. 


;i»4%Aw 

13.5    kSir 

lOA     ^3 

|3«%SSSL 

134     £1 

97  May 
121  Mar 
137%  Apr. 
115%  May 
l08%Jan. 
1 15  Feb. 
lnl%Mar 
117%MflL 
131%  Apr. 
I30T,  Mar 
116%  Meh. 
110  Mar 
110     Mar 

74%  Met. 
119  May 
134  Mar 
113     Mar 

93%  Mar 

79  Mar 
106^8  Fab. 
113     Mmr 

105%  lur 

107%  Apr. 
lU  Maor 
110  Saj 
,100%  Feb. 

76%  Meh. 

94  Jaa. 
,  94%  Jan. 
'  82V  Jan. 

63%  Jaa. 
;  97%  Mar 

66%  Mar 

38%  Mar 
,119V  May, 

94%  Mar 
103  Mar 
117%  Mar 
109%  May 
112  May 
100%  Apr. 
114%  Apr. 
110  Jan. 
108  Apr. 
I  00     Feb 

38  Feb. 
110  Jan. 
100  Meh. 
l»i%Mar 
107     Apr. 

00  Feb. 
121  Apr. 
121  Apr. 
121     Anr. 

121  Mar 

107  Apr. 

122  Apr. 
120%  Mar 
103     Mar 

09  T,  May 
92%  Mar 
96     Mar 

40    Mar 

96  Feb. 
60%  Feb. 

10  Feb. 
107%  Apr. 

116  MSh. 
108%  Feb. 
100     Meh. 

09  Moh. 
94  Mar 
40     Apr. 

108  Feb. 
109%  May 
103%  May 

80  May 
105     Mar 

110    Mar 

130%  Jan. 
lll%Jan. 
112%  Mar 
115%  Feb. 

117  Apr. 
114%  Jan. 

90     Apr. 

45  May 
103%  May 

98%  May 
103V  May 
103%  Mar 
100%  Apr. 
100%  Apr. 
102%  Mar 

100  May 
108%  May 

101  Apr. 
4i     Feb^ 

105%  Mar 
104%F»fc 


NoTK.— The  letter  "b"  indicates  price  6>rf,  and  "a"  price  atkrU :  all  other  prices  and  the  raace  are  from  aotiial  mIm. 

STATE     BONIM. 


SECUHITIES. 


Bid.     Ask. 


Alabama— Class  A,  4  to  5 1906  106% 

Class  B,  5s 1906  112 

Class  C,  48 1906!  101 

6.3,10-20 1900'  103 

Arkan3a.s— (is,  funded..  1899  1900  12 

78,  Little  Rook  A  Fort'.Smlth  l.ss.  10    • 

79.  Memphis  A  Little  Rock  las...  10    ! 
7s,  Arkansiui  Central  RR I  1 

Georgia— 7s,  gold lH90l  103    I 

lA)ui8iana— 78,  cons 19141  109     ' 

Stamped  48 1  90%i 

Michigan— 7s 1890'  107    I 


108 
116 


13 

is' 

91 


SECURITIES. 


Bid.    Aak. 


sEctntmEa 


Bid.     Aik. 


Missouri— 68 due  1889  or  1800;  102 

Aaylum  or  University,  due  lrt02i  104 
Funding 1894-1895    110 

New  York— 69,  loan 1803    110 

68,  loan 18931  110 

North  Carolina— 0»,  oMU J.  *  J.      35 

Funding  act 19001     10 

Newbonds,  J.  A  J....1893-1898      20 

Chatham  RR 5 

Special  tax,  Ciasa  1 -jv.--'     „2 

ConsoUdated  4» OftXO,     98 

68 1910    125 


40 


7 

10 

100 

llSO 


Rhode  l8land-«%  eoo..  189^  1804 
South  CaroUuH-OL  aoB-faiid.  UWi 

I    Brown  ooMoUdaiad.  6a 18M: 

'ntnneMee-fla.oM 18W-1898, 

Compromlae,  S-4-a-6a 1913 

New  Bettlemaat— «i. 1913 

S« 1913 

3* 19»» 

yir«lni»-6«.  old 

6s.  oonsniidated  bond* 

6a.  oonaoUdatad.  9d  sertoa.... 

e».de*WTBd.traati«««lp«i.... 


11 


0%i 

e»« 

79V 

107      110 
103     106 

79'«  n 

8|:::::: 

M       48 
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BONDS- 

-STOCK 

EXCHANGE 

QUOTATIONS 

ON  FRIDAY  OF  THE 

LESS 

ACTIVE 

RAILROAD  BONDS. 

SECURITIES. 


Bid. 


Ask. 


SECURITIES. 


Bid 


91 

104 

"bs'Ss; 

123 

110 


93>4 
100 
110 

91 

105^8 


991s 


100 

lO-^'s 

10212 


119 

■77I2 
113 

12112 

118 
112% 

11912 

1191a 
106 


126 


Railroad   Bontis. 

fS'och'  Exrtt-itn.^  trices.} 
Ateh.  Top.  &  San.  Fe— 412S. .  .1920     88 

Sinking  fund,  tis 1911    

Chic.  8.  Fe  &  Cal.— 1st  g.,  58.1937    

Atlantic  &  Danv.— 1st  k.,  6s. .1917      98I4 
Bait.  &  Ohio— 1st,  6s,  Pavk  B.1919    120 

5s,  gold 1925* 

Cons,  mort.,  gold,  58 1988    lU-Ss 

Beech  Creek— 1st,  gold,  43 1936 

Best.  H.  Tun.  &  W.— Deb.  58.1913 
Brooklvn  Elcv.— 1st,  g.,  68... 1924    109% 

2d,  3-5s ; 1915      90 

Union  El.,  1st,  guar.,  08.. -.1937    105 

Brunswick  i- W  est.— Iat,g.,4s.l938    

Bntf.  Eoch.  &  Pitts.- Gen.,  58.1937      98I2 

Roch.  &  Pitts.— 1st,  6s 1921  *120 

Burl.  Ccd.  Eap.  &  No.— Ist,  58.1906    IO4I2 

Con.sol.  i  collat.  trust, 58... 1934    93i2 

Minn.  &  St.  L.— Ist,  7a,  gu. .  1927    

lowaC.  &\Vest.— lat,78....1909    100 
Ced.  Bap.  I.  F.  &  N.,  Ist,  68.1920      90 

Ist,  58 1921    

Central  Ohio  Eeor.— 1st,  41^8.1930    

Cent.  EK.  &  Bank.— Col.g.,58. 1937    IOOI4 
Cent,  of  N.  ,1.— Conv.  deb.,  68.1908    109 
Central  Paciflc— Gold  bds.,68.1895 

Gold  bonds,  Os 1896    II6I2 

Gold  bonds,  6s 1897    116% 

Ban  Joaquin  Br.,  6s 1900   115i« 

Cal.  &  Oreeon— 8er.B,68...1892 

West.  Paciflc— Bonds, 6s 1899  *il5i2 

No.  Railway  (Cal.)— 1st,  68.1907 
Ches.  &  O.— Pur.  M.  fund,  68.1898 

68,  gold,  scries  A 1908    119      120 

Ches.  O.  &  So.  West,- 2d,  6s.  .1911 

Chicago  &  Alton- 1st,  78 1893 

Sinking  fund,  6s 1903 

Louis.  &  Mo.  River— 1st,  78.1900 

2d,  7s 1900 

St.  L.  Jacks.  &  Cliic- l8t,78.1894 

1st,  guar.  (564),  78 1894 

2d  mort.  (3G0) ,  7s 1898 

2d,  guar.   (188),  7s 1898 

Misa.E.  Bridge- 1st,  s.  f.,  63.1912 
Chic.  Burl,  k  Nor.— Deb.  63...189« 
Chic.  Burling.  &  Q.— 5s,  s.  f..l901  *106 

Iowa  Div.— Sink,  fund,  53. .1919  * IO414 

Siiildng  fund,  48 1919 

Plain, 4s 1921    93 

Chlc.Mll.  &  St.  P.— 1st,  8s,P.D.1898    130 

2d,  7  3-iOs,  P.  D 1898    119 

1st,  7s,  $  g.,  R.  D 1902    12 

Ist,  La  Ciosse  Division,  78.1893    II512 

1st,  I.  &  M.,  78 1897  '119 

iBt,  I.  &  D.,  78 1899    118 

Ist,  C.  &M.,  7s 1903    129 

Ist,  I.  &  D.  E-\tensIon,  78... 1908  '128'^ 

1st,  Southwest  Div.,  Us 1909  *115    |117 

let.  LaC.  \-Dav.,  5s 191!'  *104ii! 

1st,  H.  &  D.,78 1910'  127    I 

lat,  H.  &  D.,5s 191(11  IO5I2I 

Chicago  &  Paciflc  Div.,  63.  .1910    il21 

Chic.  &  Mo.  Eiv.  Div.,  58. ..19261  IO414  106 

Mineral  Point  Div.  5s 1910 

C.  A:  L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  68,  Ashu...1924 

Inc.  conv.  sink,  fund,  5s 191() 

Dakota  <S:Gt.  South.,  5s 1916 

Ch'cago  »fc  Northwestern — 
Escanaba  .V  L.  8.— l.st,  (is...  1901 
DesM.  A-  Minn.— 1st,  78.... 1907 

Iowa  Midland- Ist,  8s 1900 

Peninsula- 1st,  conv.,  7s... 1898 

Chic.  &  Milwaukee— 1st,  78.1898    124"i<!i 

Win.  &  81.  P.— I'd,  7s 1907i*131 

Mil.  &  Mad.— 1st,  6s lOO.':    11 


E.  Tenn.  Va.  &  Ga.— l8t,  78.. .19001  .... 

Dirisional  .58 1930   112 

1st  ext.  gold,  58 1937    .... 

Equip.  &  Iniprovem't,  g.,5s.l938|     9214 


Ask. 


125 


Mobile  &  Birni.— 1st,  g., 58..  1937 
Alabama  Central— 1st 68... 1918 

Erie— 1st,  extended,  78 1897 

2d,  extended,  5a 1919 


95 
116 

118 
117 


97 


SECURITIES. 


Bid. 


Northern  Paciflc— (Contiiuicd)— 
North.  Pac.  A  Mou.— 1st,  6a.  1938    105% 
Cceur  d' Alone— 1st,  6s,  gold. 1916    107 
Cent.  Washington— 1st, g.,6s.l938,  106 

Norf.&  W.— New  Eiv.,  1st,  68. 1932, 'lie 

Imp.  &  Ext.,  6s 19341*109 

Adjustment  M.,  7s 19241*1 14 

Equipment,  5s 1908*  93 

ClmchVal.D.— l8t,equip.  5a. 19571  


Ask. 


10579. 


3d,  extended,  412S 1923    IIII2  113 

4th,  extended,  5s 1920!  118    j Ogd.  &  Lake  Ch.—l3t,"con.  63.19201 

■    '    ■  Ohio  &  Miss.— Cons.,  8.  f.,  7s.. 1898'  11812 


5th,  extended,  48 1928'  IO3I2 

1st,  cons.,  fd.  coup.,  78 1920!  137      141 


Springtlcld  Div.— Ist  7s 1 905  ■  '108 


95 14 


Eeorg.,  1st  lien,  6s 1908;*110    I |    General  58 1932;*  92 

B.  N.  Y.  &  E.— 1st,  7s 1916    145      | Ohio  Elver  RE.— lat,  5s 19361  101 

N.  Y.  L.  E.  &  W.— Col.  tr.,68.19'-'2l  ' ;!    General  mort.,  gold,  5s 1937i     85 


112 


Funded  coup.,  58 19601     94 

Income,  6s 1977*  71 

Bum  &S.  W.— Mortg.  68....1908|*   84 

Eureka  Springs  E'y- lst,68.g.l933[  

Evan.  &  T.  H.— 1st,  cons.,  68.1921!  ' | 

Mt.  Vernon— Ist  6s 1923: 

Evans.  &  Indian.— lat,  cons.. 1926"109  llll 
Fllnt&P.  Marq.- Mort.,  63...1920]  122  123 
Gal.  Bar.  &  San  Ant.— lat,  68.1910    llOk 


2d  mort.,  78 .. 
Grand  Rap.  &  lud.- 


.1905 

-Gen.  53.. 1924' 

II6I2I I'Grcen  B.  \V.  &  St.  P.— Ist  6s. .1911 


108 


78 

109 

94 


121 


Housatonic- Cons,  gold  58.. .  .1937 

H0U8.&  Tex.C— Ist,  m.  1.  78.Tr.rec. 

West  Div.  7a,Tru8t  receipts.  1891 

1st  Waco  &  Nor.— 78 1901 

2d  m.Ss.M.  1.  Trust  receipts.  191 3 

Gen.  mort.Os. Trust  receipts.  1925 

Illinois  Central— 1st,  g.,  48  ...1951 

1st,  gold,  3I28 1951 

Gold  4a 1952 

Spriugf.  Div.— Coup.,  6s.... 1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  73 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Dub.  &  S.  C.-2d  Div.,  7g  ...1894 
Ced.  FallsAMuin.- lst,78..1907 
Ind.Bloom.&W.— 1st,  pref.  78.1900 
Ohio  Ind.  &  W.— 1st  pt., 58.. 1938 
Ohio  Ind.  &  West.— 2d,  58. .1938 
I.B.&W.,  con.  inc.  Trust  receipts. 
Ind.  D.  &  Spr.- 1st  78,  ex.  cp.l906 

Ind.  Dec.  &  West.— M.  5s 1947 

2d  M.,  inc.  5s 1948 

Iowa  Cenhal— Ist  gold,  5s. . . .  1938 
Kan.  C.Wyan.iV  N.W.— 1st,  58.1938 
Lake  Shore  &  Mich  So. — 

Cleve.  P.  &  A.— 73 1892 

Buff.  &  Er.- New  bonds,  78.18981  122 
Kal.  &  W.  Pigeon— Ist,  7s.. .1890  *103i2 


84 


118 
150 
147121150 


9412  Oregon  &  California- 1st,  58.1927 

['Panama- Sink.  fd.,8ub.,  63.. .1910 

'  Pennsylvania  EE.— 

Pitts. C.  &  St.L.— 1st,  cp.,  73.1900 
Pitts.  Ft.  W.  &  C— 1st,  78.-.1912i 

2d,  78 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  s.  fd.,  78.19001  1263e|.... 

4th,  sink,  fund,  6s 1892*10712  .... 

8t.L.  V.  &T.H.— 1st,  gu.,  78.18971  118     121 
2d,  7s 1898    1061a 


2d,  guar.,j3 1898 

106     :  Peoria  &  Pek.  Uion— Ist,  68  ..1921 

124    ' !    2d  mortg.,  41-23 1921 

124     I I  Pine  Creek  EaiUvay— 6a 1932 

106    j Pitta.  Cleve.  &  Tol.— 1st,  68. .  .1922 

I22I2  Pitts.  Junction— 1st  6s 1922 

80      Pitts.  Me.  K.  &  Y.— IstO.s 1932 

I1012  Pitts.  Painsv.  &  F.— 1st,  5s.  ..1916 
95     I  Pitts.  Y.  &  Ash.- Ist,  58 1927 


108 

1H> 

65 


I0112  IOI'b  iPresc't  &  Ariz.  Cent.  l8t,68,g-1916 


105 
105 


106 


115 

116 

11612 

II6I2 

116 

118 

110 

73% 
120 
100 

43 
■  11 
103% 


120 


110    I 

115    ,117 
IO214 


110 
110 


104 14 


90 
99 


109 12 


100 


134 
125 


>126 


44 


*  88I2 

*  39 
115 
109 
100 

83 


107 


137 
126 
129 
127 


95    I 

looMiidi' 


111 

127 


10939 
10712 


83 


8212 


56 


Ott.  C.  F.  A-  St.  P.— 1st,  53.  .1909 

Northern  111.— 1st,  5s ,..1910 

Chicago  Eoek  Island  A-  Paciflc- 

Des  -Moines  &  Ft.  D.— Ist,  4S.1905 

1st,  21.25 1905 

Extension,  4s 1905 

Keokuk  A-  Des  M.— Ist,5s..l923'*104 

Chic.  A-  St.  Louis— 1st,  6s 1915 

Chic.  St.  P.  A-  Kan.  City— 5s..  1936 

Minn.  A-  N.  W.— 1st,  g.,  5s..  1934 
Chic.  St.  Paul  M.  &  O.— 

Ch.c.  St.  P.  A-  Miun.— 1st, 68.1918 

No'  Wisconsin-]  St,  6s 1930 

St.  -Paid  &  S.  C— l.st,  6a 1019 

Chic.  .V  W.  Ind.— Int,  s.  f.,  68.1919 

General  mortgage,  6s 1 932 

Cin.  Ham.  A-  D.— Con.  8.  f.,  78.1905 

2d.  gold,  4I2S 1937* |103 

an.  I.  St.  L.&  Chic— lst,g.,4s.l936:* !  100 

Consol.,  68 19201  ' 

Cin.  Jack.  A  Mac— 1st,  g.,  5s.l936|  

Cin.  Sand.  &  Cleve.— let,  78.. 1890,  102 

Consol.  1st,  g.,58 1928  105 

Cl.CoI.  Cin.  A-  Ind.— 1st,  7s,a.f.l899;  122 


I2312 


124 
114 
116 
120 


110 


38 


II8I2 


124 


Del.  M.  (feT.— 1st,  7s.. 1906 

Lake  Shore— Div.  bonds,  7s.  1899 

Consul.,  reg.,  Ist, 7s 1900 

Consol.,  reg.,  2d,  7s 1903 

Mahoii'g  Coal  RR.— 1st,  58.19341*109 

Lltchf .  Car.&  West.— 1st  68.  g.  1916    ! IOOI2 

Long  Island— 1st,  78 1898  *119% 

N.  Y.  *  R'wav  B.— lat,  g.  58. 1927  ;*102 
2d  mortg.,  Inc 1927* 

N.  Y.  A-  m;  Beach— 1st,  78. .1897 

N.  Y.  B.  A-  M.  B.— 1st,  g.,58. 1935 

Brooklvn  &  Mont.— Isf,  6a. .1911 
1st,  5s 1911 

Smithtown&Pt.Jcfl'.— li<t,78  1901 
Louis.  At  Nash.— Cecil.Br.,  7s  .1907 

N.  O.  A-  M.— 1st,  6s 1 930 

N.  O.  A:  M.-2d,  6s 1930 

Pensacola  Divisiou,  68 1920 

St.  Louis  Divisiou,  1st,  68,. .1921 
2d,  3s 1980 

Nashv.  A-  Decatur— 1st, 7s.. 1900 

S.  ii  N.  Ala.— 8.  f.,  08 1910 

Pens.  &  At.— l8t,  6s,  gold. ..1921 

Nash.  Flor.  &  8.,  1st  gu.  58.,1937 
Lou.  N.  O.  &  Tex.— l8t,  48.. ..1934 

i    2d  mort.,  53 1934 

iManitoba  S.  W.  Col.— (i.,  .58.. .1934 
'Mexican  National— 1st,  g.,  68.1927   102%! 

t    2d,  income,  6s,  "A".. 1917 

I    2d,  iucome,  6s,  "B" 1917 

[Michigan  Central- 68 1909 

Coupon,  58 1931 

I    Jack.  Lan.  &  Sag.- 6s 1891 

Milw.L.S.&W.— Ext.  &  Imp.,58.'29    103%  104 
[    Michigan  Division,  Ipt,  6s.. 19'24'  116    |118 

AshlandDivlslan— 1st,  68..1925!  II6I2 

Incomes 

Minn.&St.L.- I'a  Ex.,  1st,  78. 1909 

2d  mortg.,  78 1891 

1    Southwest  Ext.— 1st,  7s 1910 

Pacific  Ext.— 1st,  (is 1921 

I    Impr.  A-  equipment.  Us 1922 

Minn.  &  Pac— 1st  mortg.,  58.1936 
Minn.S.  Ste.  M.  &  Atl.— 1  st,  58.1926 


1115 


1 

ioi'HC'.'.'.': 

98I2!  98% 

86%! 

40 


106 

97 

100 


96 


111 


50 
90 
43 


110 


105 


116 


121 


115 


86 
■76 

'4812 


65 
I9I2 


Consol.  sink,  fund,  7s 1914'  ' Missouri  Paciflc— Trust,g., 58.1917 


Cleve.  &  Mah.  V.— GoKl,  5s.  ..19381  110 

Colorado  Midland— 1st,  g.,  68.1936    

Columbia&  Green.— 1st, 63...  191 6   104 

2d,  Os 192U      80 

Col.  &  Cin.  Midland— 1st,  6s. 1914'     OIH 
D.;l.  Lack.  &W.— Convert.  7s,1892!  Ill 

Mortgage  78 1907 

Syra.  Bing.  &  N.  Y'.— Ist,  7a.l906 

Morris*  Essex— Ist,  78 1914 

2d,  78 1891 

Bonds,  7s 19(X) 

780f  1871 1901 

1st,  con.,  guar.,  7s 1915 

De'.  A:  Oud.  Canal— Ist,  78. ..1891 

l.^t.  exten-sion,  7s 1891 

Coupon,  7a 1894 


138    i 

136I4I 

I4512 

108     ,109 

122      

I28I3I 

146    i 

108  I 

109      

llSi^a' 


II5I2 
104 


104 12! 
80 
43 


106 


116 


88 
8912 


Pa.  l)lv.,ooup.,  78 1917'  I4714! 

Albany  A  Susq.—l.''t,gu.,75.1906    135     I 

1st,  cons.,  guar..  Us 1906    124    il24 

Reus.  A-  Bar.— l»t,  coup.,  7a.l921    147    1150 
Dmv.  &K.  G.— tmp.,<r..5a...i928      836h'   833i 


Mobile  &  Ohio— lat  ext..  Us.. .1927 

1st  pref.  debentures 

St.  L.  &  Cairo— 4s,  guar 1931 

Morgan's  La.  &  T.— Ist,  6e 1920 

1st,  7s 1918 

Nash.  Chat.  &  St.  L.— 2d,  68..  1901 
New  Orleans  &  Gulf— 1st,  68  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  a.,  6.'!.. 1915 
N.  J.  Junction— (iuar.  ist,  48.198U 
N.  y.  N.  H.  At  U.— 1st,  rest.  48.1903 

N.  Y'.  A:  Northern— 2d,  -Is 1927 

N.  Y.  Susq.  &  West.— Deb.  08.1897 

2d,  4128 1937 

N.  Y.  Tex.  &  Mex.— lat,  4,>i....l912 
Northern  Pac— Divid.  .scrip  ext... 
,    Jaujes  Eiver  Val.— 1st,  6s... 1936 

i    Spokane  A  I'al.- 1st,  (is 1930 

St.  Paul  A  N.  i'.— Gen.,  68.. 1923 
He!ouaAEedM'n—l^.|,g.,  68.1937 
DuluthAMauitobii— lst,g.68l936 
Dul.A-.Mau.D"'  .D  ■  ,— I.)t6sl937 


2dincome,6s 1916 

Rich.  &  Danv.— Debenture  63.1927 
Atl.  &  Char.— 1st,  pref.,  73. .1897 
Rome  Watert.  &  Ogden  .— 

Nor.  &  Mont.-lst  g.,  gu.5s.l916 
Rome  W.&Og.  Term.— latg.58,1 918 

St.  Jos.  A:  Gr.  Is.- 2d  inc 1925 

Kan.  C.  &  Omaha— 1st,  58..  1927 

St.  L.  Al.  &  T.  IL— Div.  bonds.  1894 

Bellev.  A  80.  111.— lat,  88...1896 

Bellev.  A  Car.— 1st,  6s 1923 

Chi.St.L.APad.— Ist,gd.g.5sl917 

St.  Louis  So.— Ist,  gd.  g  43.1931 

St.  Louis  A-  Chic— lat,  con.  6s.  1927 

St.L.  &  I.  M.— Ark.  Br.,lst,78.1895 

St.L.&S.Fran.— lst,6s,P.C.A01919 

Equipment,  78 1895 

1st,  trust,  gold,  5s 1987 

Kan.  City  &  S.— 1st,  63,  g.l916 
Ft.  8.  A:  V.  B.  Bg.— 1st,  63.1910 
St.  L.  K.  A-  So.  Wn.— 1st,  63.1916 
Kansas  Mid'd.— 1st,  g.  43.1937 
St.  Paul  A-  Duluth— lst,5s....l931 

2d  mortijage  5s 1917 

St.  Paul  Miun  .t  M.— 1st,  7s. .  1909 

2d  mort.,  6s 1909 

Minneap.  Union — 1st,  6s 1922 

Mont.  Cen.— 1st,  guar.,  6s..  1937 

East.  Minn.,  Ist  (liv.  Ist  5s. 1908 

San  Ant.  &  Araus.— lst,6s,'85-1916 

1st,  6s.  1886 1926 

Scioto  Val.— 1st,  cons.,  73 1910 

Coupons  olT. 
Sodus  Bay  &  So.— 1st,  5s,  g...l924 
Texas  Central- 1st, s.  f.,  7s... 1909 

1st  mortgage,  78 1911|*  48ia 

117%' Texas  A;  New  Orleams— 1st,  73.1905    

IO6I2I Sabine  Division,  Ist,  6a 1912    103 

104I2' ITex.  &  Pac,  E.  Div.— 1st,  63.1905    110 

116     I ;Ito1.  A.  A.AsCad.— 6s 1917i  101 

63    1 iTol.  A.  A.  A;  Mt.  PI.— 6s 1919    

12312I25    I  Union  Pacific— Ist,  63 1896   II6I4 

1st,  6s 1897]  116=8 

1st,  63 1898    118=8 

Collateral  Trust,  (is 1908    106 

Collateral  Trust,  5s 1907   "96 

C.  Br.  U.  P.— F.  c,  78 1895!  103 

Ateh.  Col.  A:  Pac— 1st,  6s.. .1905      95I2 

Ateh.  J.  Co.  &  W.— 1st,  68. . .  1905    

Utah  Southern— Gen. ,7s. .1909!  112 

Exten.,  1st,  7a 1909  *11 1 

U.  P.  Lin.  &  Col.— Ist,?..  5S.1918  *100    '101 

Utah  A-  Northeni- Gen.,  5s.l926|  

Valley  E'y  Co.  of  O.— Con.  Us. 1921,* 

Wab.St.L.APac— Gen.M.,68.1920l  

Chicago  Division,  5s 1910,  

Detroit  Div.— Us, Trust  rec. 1921!  I27I2 

Wabash,  M.,  7s,  1879 1909 

Toledo  Ac  Wab.— Ist  ext,,  7s.l890 

St.  Louis  Divisiim,  7s 1889 

2d  mort,,  ext.,  78 1893 

Eqnipment  bonds 1883 

Colsol.  conv.  ,7s 1907 

Great  Western- 1st,  7s 1888 

2d,  7s 1893 

Quin.  &  Tol.— 1st,  7s,Trust  rec. . . 
Hau.  A-  Naples— 1st, 7s, Tr.rec... 
III.  A-  So.  la.— lat,  ex.,  (ia,Tr.rec. . . 
St.L.K.C.AN.— E.E,*ER.7s.l895 
St.CharlcsBr'ge— l8t,Us...l908 

No.  Mi.ssouri— 1st,  73 1895 

Warren  i  Frank.— 1st,  78. . .  .189(i 
West,  Va.  C.  A,  Pitts.— 1st,  68.1911 


103 


97 


108 
85 
50 


51 


91 


106 

"ii' 


76 


124    I 
112% 


105 


127^9 


104 
IIOI2 
57 


105    !         ItfiNeollaiiPOiiia  BondN. 

llAm.  Water  W.  Co.— Ist  6a. . . .  1907 

57%  (Cahaba  Coal  Min.— 1st  g.  78. .1907 

Col.  AHoek.  Coal  A- 1.— 68, g..  1917 

80       81       Equitable  O.  &  F.— 1st  6s 1905 

,  iHackensack  Water— 1st.  5s..l92(i 
103    'IO5I2  IHeudersou  Bridge— lat  g.  63.1931 

108    1 illron  Steauiboat  Co.— 6a 1901 

109      iNorthwest  Teleeraph.— 7s.  ...1904 

120%  122ii>  People's (iaa  A  Coke  1  lstg.Ua,19(W 

101     !103      ,    Co.,  Chicago s  2d  g.  (is,1904 

II2I4I !  Philadelphia  Co.— 1st  s.  f.  Us. 1898 

109 12' i  West.  Union  Tel.— Coup.  7s. . .  I90r 


120% 
120% 


10 
i"26% 


102 
100 


105 
116 


110 

112 

i'oo' 
1051.. 

W9h 


1021-. 
il6i- 


102% 


10214 


II2I2 


100 

108 


105 13 
104% 


.Vtijj»„ji  i>u  i..»ce  j!iia.  yj  these  are  the  latest  quotations  made  this  week. 


K  1,  1889.J 


THE   CHRONICLE. 


New  York  Citr  Bank  Ktatement  for  the  week  nnflintc  Mbt 
ST),  1889,  is  as  follows.     W«  omit  two  ciphers  (00)  in  all  oates. 


725 


It  tXKS. 
(00a  omttttd.) 


Banit  of  N'8w  York... 

MnnlmttAii  Co .... 

MeroliAutM' 

MeohnnlCH* , 

Amnrlca 

Phenli 

Olty 

Tr»<li'HmeD*8.. ..... 

Chtnnlotil 

MtM'cImnts'  Bxob'DKe 

UAlhttln  National 

Buiohera'  ft  Drovers'. 
MeriiiinlCH*  dt  Traders 

Hret'invich 

IieHther  Mannfaol'rs. 

60veiiih  National 

6late  or  Now  York... 
Amoriu^u  KxcbauKB.. 

Commerce 

BroA'lway 

MertMiUtile 

Paclflc 

RepnttUf 

ChatliMT 

PoopleH^. 

North  Amerioa ... 

Hanover. 

Irving 

Cttl«"iui' 

Kassaa 

Market  A  Pulton 

Si.  NluhoIa.s 

Bboe  >&  Leather 

Corn  Kxohanxe 

Con  11  noil  taL 

Oriental 

Im  porters' &  Trailers' 

Park 

North  River 

Kaat  Over 

Fonrth  National 

Ceutral  N.ttlonal 

eecond  National 

Ninth  .National 

Flr.st  -National 

Thin'  .National 

N  V.  .Nal'l  Kxohange 

Bowery 

New  \  ork  County 

German-American... . 

Ckase  National 

Fifth  Avenue 

German  Kxchauge... 

Qermania 

Tloiteil  States 

Lincoln ..... 

Oarttelil 

Flttli  -National 

Bank  of  theMetrop.- 

West  Mile 

.^^aboapl 

s  xtii  National 

AVMtem  National 


Capital. 


SurptuM, 


Total. 


S 
2.000.0 
2.0.'i0.0 
2,0t)0,0 
2.000.0 
3,000,0 
l.OOO.Oi 

i.ooo.oi 

1,000,0' 
300.0' 
800.0 

l,ooo.ol 

3(K>.0l 

200.0 

200.0 

600,0 

300,0 

1,200,0 

5.000.0 

.•i.OOO.O 

1,000,0 

1,000,0 

422.7 

1,600,0 

450,0 

200,0 

700.0 

1,000,0 

noo,o 

POO.O 
600.0 

750..1 

600,0 

600.0 

1,000,0 

1,000,0 

»00,0 

l.,")l)0,0 

2,000,0 

240.0 

2.50.0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300.0 

250,0 

200,0 

750,0 

500.0 

100  0 

200.0 

200,0 

600,0 

300,0 

200.0 

IftO.O 

31(0.11 

2011.11 

500.0 

200.0 

3.500.0 


S 

1,033.0 

l,ll'l),7 
815,1 

1,704,8 

1,888,2 
6B)),0 

2,250.5 
24  0,6 

6,804,8 
124,7 

1,338,9 
387,8 
20.1,0 
07.4 
617,3 
77,3 
481.0 

1,5K3,4 

3,.'lll4,M 

1,603,7 
740,8 
825,7 
864,7 
683,3 
244.1 
471.5 

1.175,7 
282,7 
387,3 
178,« 
6X1.: 
2(lti.ii 
234,5 

1,070.9 
2i3.« 
3U2.3 

4,40^,0 

1,0'j5,7 
11V,7 
131.9 

1,48(5.0 
65ti.8 
227,0 
3H2.W 

6,100,7 
279,'-? 
12i,4 
387,4 
142,8 
208.'- 
65-',t< 
703,9 
396.8 
■M\- 
S05.7 
224.3 
2S9.^ 
28.1,0 
401.3 
218,4 
13i>.3 
73.0 
183,9 


Loam       SpMit, 


• 

I2.220.0l 

lO.OOO.Ol 

7,9'JO.O, 

P.o:t  i.ol 

10.ll5tl.ll 

5.o:;i.ol 
e.i»8.3 

8,252.  < 

S2,6bO.S 

3,621.6 

6,00.'). s 

a.ijo.i 

2.(NO,0 
l,3s4..>< 
3. ml. 7 
1,407 
8.711 

lS.8:i4 

17,.^ao.- 
6,777.8 
8, ',10 1, 2 
a,81>9,6 

ll,02.'..o 
4,948.7 
8.018, 1 
4.048.1 

16.893.0 
2,089.0 
2,823,4 
2.783.B 
4.072.8 
1.083.4 
3.15, .,0 
b,555.9 
S.314.3 
2. '^00  1 

21.792.0 

20.6o2.4 
2,04 1.0 
1.197,3 

19,784.0 
S,716,0 
4.117.0 
5.13<.2 

23..'87.W 
7.3 1 3.0 
1.003.7 
2.318,2 
2.503,  .-i 

2.S^;.•,i 

888'J.6 
4.145,2 
2,969.  •> 
2  49  ',7 
.5,314,9 
2.9  8  5 
2,749.0 
1,578,9 
4,571.7 
2.0  9.0 
3,112,0 
1.9,311.1 
10,71)4,1 


• 

1,900.0 

3,-05.0 

',i,4H8,2 

2.12;i.O 

2.4  40.8 

1,074,0 

a.27J.7 

400,1 

8,002.2 

685,8 

e41,» 

641.0 

136,0 

160. 

631,2 

486.2 

271,3 

1,808,0 

1,13'2,8 

1,:,21,7 

1.413.0 

4  4.\& 

2,737,9 

971,8 

623.5 

543.0 

3.567.7 

.'1498 

982,5 

403,8 

1,285,0 

214,4 

708.0 

883,6 

980,3 

)8li,5 

4.040,1 

2,fl8.^,7 

93,9 

3.59,9 

3,178.8 

1,1137,0 

1.144.0 

1.350,4 

4.781-,9 

1.681,8 

331,4 

622,2 

659,0 

3:'...8 

2,195,« 

1,057.7 

171.0 

126.8 

1,451,3 

610.2 

690.5 

382.6 

903,8 

348,0 

688.0 

410,2 

2,143,1 


J^'^vali.     DtpotU*. 


« 

12.'j:o,o 

li.27I.O 
9,'ill2.0 

>'.4r.ii.(i 
iii,i>79,a 

l.-MHl.O 


2,i05,2 

1,410.0 
120,0 
•  .'6,7 

2,637,1 
426.9 
111,4 
311,1 
233.. I 
157.8 
781.1 
120.3 
7/5.2 
318,7 
92,1 
291,2 
488.3 
200,9 
497,6 
291.0 
675,0l 
12.-,,0 

1,092.9; 


60.762,(154.801,8' 412,472.7  ,S2,196.1  4:',405,7  442,425.8 


BANK8. 


W.  York. 
Apr.  27... 
May     4--. 

••      11... 

"      18.. 

"      25  - 

Bomon.* 

Way  11  .. 

•■      18  .. 

"      25  .. 

Phila.* 
May  11  .. 

"      18... 


Gxpitni  Jc 
.Surnlus.      Loam. 


114.215. 
114.21.5. 
114.21,5, 
114.215. 
115,564, 

Bi.Ol't. 
65,043, 
65,043. 


.4  415, 
,4  417, 
,4  41U. 

4  in. 
,5  412, 

5'l5. 
,5  15'-', 

5  153, 


i>14,J 
840,0 
0811.5 
2S5.0 
472.7, 

945,5 
680,7 
114,5 


Svecte.  I  L'tnlt.  'oei)o»«f.-|  '('r'''n|r7«ar(Ti». 

i  i-         I  * 

RG.922.0  38,875.4  440,881.8 
S3  218,7  3(1.129,0  44ii,500.5 
80.1il3,-<,:i9,104,r441  1  69.3 
83.483.1  41.581.5U43.929,1 
8'2,1»0,1  43,485,7,442,425,8 

11,308.5  4,428.1  I4n.379.3l 
11. 590.51  4.343.3  140.352.3 
11,239,11   4,471,4114;, 105,6 


34,597  8'  98.235.0 
34.597.8,  96,2H3,0 
31,697.8    96,48ri,ul 


23,838,0 
28,550,0 
29,2Jo,0 


99.551  0 

99.820.0 

1100,123.0 


91 
4,128, 
4.117, 
4  02 ., 
4,014, 
4,003, 

2..542.1 
2.581.8 
2,641,9 

2  093.0 
2.093.0 
2,093,0 


o'eae. 

,7  473, 
,2  71.'. 
.5  681. 
,9  730, 

96. 
91, 
89, 


036.3 
158.0 
621.3 
96. '.8 
487,1 

011,8 
986.2 
842,7 


78.582,6 
69.726.2 
69.018,9 


*  IncladlQt,  tor  Beaton  and  Pblla- 

Bank  Stock  List — Ljvtest  prices  this  week. 


•  We  omit  two  cipher$  in  all  these  llQure$. 
delphla,  the  item  "due  toother  banKs.'^ 


BANKS. 

Bid 

Ask 

BANKS 

Bid. 

Ask. 

1     BANKS. 

Bid 

Ask 

America 

182 

Gartleld 

300 

N.Y.  CoHnty.i420 

Am,  Exch.-- 

148 

152 

German  Am. 

120 

125    .iN.V.NauEx- 

125 



A^buiy  Park 

108 

Germaa   Kx. 

iNlnth 

140 

155 

250 

.N    America.. 

IVOi, 

Broadway.-. 

vBO 

300 

Greenwich.. 

140 



North  River. 

135 

..... 

Butchs'&lJ.-. 

180 

Hai.over.  --. 

225 

...... 

Oriental 

2n0 

Ci-utral 

141 

148 

Kud   River-. 

UO        

Pacific 

180 

thaMe 

-ioO 

Im.  JtTiail'i'IS25 

560 

Park    230 

Chatham 

2-50 

IrrinK llTO 

People's 1280 

Chi-inltal 

4000 

4500 

Leather  MlB', 230 

1 

Pbeuix          .|i39 

....- 

400 

160 

550 

Citl  tens' 

jiRepnlilic    ... 

ifl7 

-Manhattan. -- 
Markets  Kul 

;75 

'Seaboard  ....|130 

Commerce. , . 

195 

200 

185        ....   1  Stcond 32  1 

..-•. 

ComnuTCial.- 

-Mechanics'. - 

190       ....  1  seventh 12) 

..... 

Cuutineutal  . 

128 

.135 

M'chB'A  Trs'. 

•200      lUhoeiftLeatb. 

147 

163 

230 

Meicantlle...  IkO    1 Sixth 

.... 

150 

150    '165       St.  McLolas. 

..... 

130 

11th  Ward..- 

150 

Meich'tsEx. 

118 

122      StateofN.Y. 

110 

105 

Fifth  

.Metropolitan 

12 

Third 

116 

ll5'» 

Fifth  Ave...- 

inau 

-Metropotis... 

230 

'  iTradosmon's. 

96 

Fir»t 

2000 

Mt.  MolTlH  .. 

UiiiKMlSt'es. 

210 

14tU  Street- - 

180 

viurvay  llill- 

;  Wea'em     ... 

97 

tw 

Fourth 

154 

155 

Naaaau. 

l.'<0     iWeat  Side. 

<3aliatiu 

200 

(New  York. -.1240    .245     ( 

City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt.  .*,  Fill.  V.  -Stk. 

Ist  inort.7a-,  I  901' 

Brd^ay  A  7tliAv.    St'k-. 

Ist  inort.  58,  i904 

2d  miirt.,  OS,  I9l4  

B'way  Surface  l)«1s...l024 

BoiKis  giiar.,5s,  1005 

Brooklyn  City— Stock 

Lit  mort..  5»,  1902     

Biuvi..  Croastown  — si«»oU . 

lat  mort.,  Tf,  19.  8 

BnsUWk  Av.(Bkiyul-Sfk 
<;entral  Crosstown—.St'ic-- 

1st  mort.,  6a,  lii22 

Cent,  Pk..N.A  E.Iliv.— Stk. 

Consols.  7a,  1002 

ChMst'ph'r.tlOthSt.-  Stk. 

Bonila.  7a.  1808  

■  Dry  Dk.E-B.A  Bafv-Stk. 

lat  wittrt      7a     l-ja** 


27 

116 
176 
I'W 
105 
104 
90 
137 
101 
163 

lot 

Ito 
UO 
113 
9.'5 
118 
1'23 
114 
126 

10J 


30 
lUi 
180 
107 
106 
lOii 

96 
140 
105 
175 
107 
ItO 
14o 

ino' 

121 

128 

116 

ISO 


t>.  9     ■  -B.  A,  B.— Scllfc»bs..  lOo 

EiKhth  Av.— Stock 1126 

I    Si-rip.  6i,  1914 110.5 

42il  ft  Gi'nd  St.  P'ry-Stk.  2iS 

:    lal  mort.,  7-,  1893 110 

42dSt-.Manh.A  StN.Ave.    38 

1    l»t  mo  t.,  Oa,  1910 115 

I    2il  iMort..  Income, Os 84 

Hoilst-W3t.*l'  r'T-Stk.  Ui» 

1     1-t  iniirt.,  7»,  1894 K'8 

Nint  1  Ave     80 

Secoud  Ave.— Stock vs 

I     lat  tuort,  6s,  1910. 106 

Slxib  Avo.-Stock.  ;66 

1st  loort.,  78,  1890 1<I5 

TUml  Arc— Slock.  'Hi 

Bonds.  7a  1890     102 

Twenty  third  St.— .Stock.-  223 

Istmuru,  7a,  1883 IllO 


I0« 
1.6 
110 
220 

■  io" 

113 

59 

iVii" 

90 

98 
lil7 
15 
1108 
'3<0 
104 
2j; 


QaoUtlons  In  Bonton.  I'liiladetphla  aad  Baltla»r«. 

FollowlnKare  quoUtioiiHuf  arl/tm  nt^H-kii  and  bontU.    A  foil 
UrtfagiTen  tntiieCuuo.NKjLBthu  IhirJ  iitUunUy  ot  mch  immlh  • 


BFCfRTTTM, 


RAM 

All  hU. 
II.. 

II. 


IC8.I 


■  ;f:::. 


3t3S 

lUJI 

188 

•}■«< 

34  S 

"iT 

I     7 


Aim. 


Ptcfcju.iL 

Concord  i'.'ai 

ConnecUont  <t  PaMnmn..  I 

Conne,  ticut  Itlver <196 


cut  Itlver.. 
Kaateru 

Prcferrcil V..'.] 

FitohiMirjr.  pref 

Flint  ,t  I'ere  ^larquette. 

Prcfi-rriMl  

Kan,  c.  Kt  .Scolt  A  Mom 
K-C.  Meiniih.  *  nirni  ... 
Louisville  Evans.  Ji  St.  L. 

Pn*teiTPil ,., 

.Hail  oCilitlal 

Maucb  ater.t  I.awr«Dee. 

Mexican  Central 

N.  Y.  A  New  Eng.,  pref. . 

Northern  

Norwich  *  Worcester.... 
Offilcnat).  ft  LakuCbam.. 

Old  Colony 

Portia. d  Saco  A  Ports... 

Summit  Brancb 

Veriiinnt  ft  Mass.-.,,,... 
Wlsconain  Central 

Preferred 

BONDS. 
A-tcb-  ft  I'opcka— 1st,  78.. 

Collat.  Trust,  68    

Plain,  5s 

Moft^ajre,  58 

~^nat,  fit.-. 


911. 
13-5 
71 
21' I, 
98 


22 


14  >« 


46 


4«', 

914 
liM 
Ilt9 
MM 

■  I  »■ 
■JD 
61^ 


ir. 


33 
40 
IS'i 

li', 
llO't 


■■oomrriHi. 


"Ky:s:r*':rr.-^' 


NurUii'iii 


•  HI  

1   ilavoa.... 

"«  V»ll«y... 
•  iitrsl 


.'■•rib  feoDsytraiu*... 

PonnsylvanU 

I'bil.  *  Kne 

annbnryft  f,*w1ataa... 
finltMt  I'n'snf  N.  J 
5V.  -'    I 


178 


117 


i  VD 


83 


100 

loo 


115 


Trn 
Bull.  A  Mo.  B.  is  Neb ,,„ 

Exempt, 6a  119 

Non  exempt.  8s 

LaudKrant,7s »r*y'« 

California .Sontb let,««.    iOJ 

Income,  6a 48 

Coiisol.  of  Vernont — 68..    :•-:■ 
Kaatem.  Maas.— Os,  new..'  JfO 
K.  C.  Ft.  -Scott  A  Mem.,6s   Ui  *, 
K.  C.  Ft.  Scott  ft  01f.-78    117  ■»; 

Kaus.  City  Law.A  So 68 

K.C.  Meniph.  ft   Blrm— 6a 
Kan.  Clt-  Mt ..lo. AC.  B.— 78 

K.  City  Su'd  A  .Memp,-Ba    ;"---l 

K.  City  Clin,  ft  8|ir'd,-Ss  .'gO  ..... 
Little  U.  A  Ft  8m.-7s...  «'07>«  108 
Louisv.  Kv.ASt.U— lBt,68    1'2 

2d  mint.,  2-68 •■.;•„-» 

Mar.  H.  A  OnU-1908,  Cs.  S'OO 

IH'23.  (ia 103    ... 

Mexican  Ceu — 48.,Tr.,sec       •*        71 

Incme  ;;^v    *!*• 

N.  y.  A  N.  Eng.— Ist,  78.    J?7^8  .... 

lal  mort.,  8s  HS?',.. 

2a  mort.,  6s I  HO^  IH 

Oitdena.  *  L,  C— Cons.,  6s    :---••, 101 

Kutlaud-5s L'29'*  —  • 

Southern  Kansas— 58 «  25'"'' 

Texas  Division— 68 jS  72 

l-'coiuca. i   '6 

Wiacon.  Cent.- Ist  M.,  os      J* 

Income,  5s »« 


I 

lliiril"    !•.  .M  t  J..l.l_-  1, 

Hnni'nA  B.  r.— l«t,Ts.. 

1    2d  mort».,7» 

I    f •„...'    r-     - 

Leb,V 

2d,  7 

Cona.  '     

North   I'o  ,M.— lat  .M..  Im 

General  mort   7-,  1903. 
N.Y.  Phil.  *Norf-l.t,«8 

Income.  8a 

Pcnn. —  len.n«,  conn  I'll 0 

c,,n*.  l^*_  r,,n,,    loo'. 


(  liM. 

Aak. 

w* 

3,IU 

1  lUS 
3t 

'it 

ihiu 

"*"• 

* 

12  J 

■' 

.  ....• 

In'. 

104', 

iio" 

10l\ 

119 

1  JOT. 

10* 

140T(  141  >« 


Pl.lla. 

Oon. 
Pliilail. 

2d,  7a.  I  ■ 


li7 

..■>•• 

132 

-,,,■ 

111 

,         - 

60 

63 

131 

125 

114 

106 

.■>*•* 

120  K, 

114 

101 

■..)■, 

I't,  6». 

,  1893 


Cons.,  78,  coup.,  1911. 
Cons-,  6a,  n.,  f-R-CIOI  I; 


1I3SIII3 
1X9    


Imp,,  8a,  g.,  coup.,  18!»7, 
Cona.  5a..  lat  ser,  1922. 
Deferred  incomes,  conn 
Phll.W.  .t  n.ilt--Tr.  c.,4«  n02>» 
Pltt«.Cln.  A  8t.L.-7B,cp.  118S 
8obayl.  B.  E.  S.— lat,6a.. 
ateiibeii.  ft  Inil.lsi  lu.  68. 

----  I United  N.  J.— Gen.  4s 

99\    99^  Warren  ft  Frank.-lat,  7s 

IIWeelJeneT— 1st  I1..78.. 

5V.J<<r<wr  AAU.-1«l.«a 

West  I'enn.— 6*.  1893  .... 

PItUburg  Br..6« 


189    IU» 

1'2J>J 

104  1lO»% 


6.5 


75 


PHII,*DF.I.PmA. 

RAII.HOAU  STOCKS! 

BoU'H  Gap 

Camden  A  Atlantic,  prcf- 

East  Pennsylvania 

Elmlra  A  Willlamsport--  - 

Preferred- ..  „. 

f  Per  share. 


43', 

35 

66 

48 

70 


lOO". 


105 
108  ■< 


138 
106 «« 
104 
110 


<  80 

4123 

(107 

44 

t   66 

<  48li 
13 


BAI.TIMORK. 

RAILROAD  STOCKS  t 
Baltimore  ft  Ohio 

1st  pret 

3d  pref 

Oeutral  Oblo 

Preferred 

Ctaarl.  Col  ft  AamuU.... 

Wsatem  .Maryland 

KAILKUAIl    liiixno 
AiUn'a  ft  Cbar.— lat,  7|. 

Income,  6a 

Bait.  A  uhio-4s,193S  . 
Cape  Fear*  Vad.— lst.«a 

43>&  Cent  Ohio-es,  1890 

cnar.Col.ftAac— Is'.TsMIl  . 
CIn.  Wash.  A  Bait— Isle.:     95 >« 

2d  68 _.i«  48 

Sd   ,-« 

jst  Inc.,  6s,  1931 ...- 

^eab'dftKo'n'ke— 68,19^6   

West.  Md.,  3d  gaar.,es..    121 
Wll.  .'nl.A  An«.  6s.l»10.'  1-20 


101 

108S 

OS 


3° 


0»>B 
101 


105^ 
lt8<« 


89 

I3S% 
113 


133^198% 

104^ 


1«»% 

104 

113«a 

91^ 

M 

le 
11 


\UH 


i  Ijist  price  this  week. 

N.  Y.  and  Broolilyn  Gas  Secaritie'c — Brolcers'  Quotatioaa. 


GAS  COMPANIES. 


Brooklyn  G  a- Light 

Citizens'  Gas-Ligut 

Hoiitla,  6s 

Conaolidated  Gas 

JeraevClty  A  Holwkeu 

Melrnpolltjin  — Bonda 

Mutual  l.N.  Y.) 

Boilda,  6s 

Nassau  (Brooklyn) 

Scrip 


1!>6 
65 
100 
80 
1-0 
116 
103 
100 
HI 
100 


107 
70 

103 
90 

120' 
105 
103 


t>A.'>   V^Uuft  t'..^.i  1  ,.0. 


People's    Brooklyn' - 

Williamalmrg 

Bonda.  i;a 

MeiropolitaaiBroitklyn). 

Minicipal-  Bond\  7* 

Fulton  .klnnlcliMll 

Bolida.  6s 

Euuitable 

BoBiK  68 


49 

T» 

119 

IM 

'2? 

lis 

•• 

l-iA 

ItT 

lUO 

l»S 

l.O 

IM 

110 

lit 

New  York  Stoeic  Exclianye— Unlisted  Seeiritlea. 


SnCURITIKS. 


Am.  Bank  Note  Co 

Atoh.  A  Hike's  P'k.  let  68 
All.  ft  Chsr.  Air  Line — 

1st.  7a.  1907    

Brooklyn  Kiev'd-atook.. 
Brunswick  Co  ........... 

Oalirornia  Paclflo 

1-t  nio't.,  fi*  

2d  mort.,  gnar 

Cbio.  *  Atl,— Bene«cUiry-l 
I'.V.  \v.  A.5f.-Cen.  O.lst. 
Co.tiueulul  Cju.  ft  iBp- 
Dnl.  S.  sliore  ft  At— Stk. 

Pref 

O  lorgia  Pao — Stook.. — 

Ist  68 

2ds.... 

COIiaoI.  58   ........... 

IncoineSs - 

Jar\l-Conklin,M.,IHlb.8s 
iCanawha  ft  UIUO. ......... 

Isl  pref 

2d  pref........ -...-•  ...- 

I8t88 

Ke-ly  Motor 

Kln«st'n  ft  Pemb,,  let  X. 
Lehlgii  ft  WiUes  OmI.  , 
U  N.  A.ftC— f^.A  I.DiT  ,«•; 
M  emphisft  Cha'at.  ooiuols 
M-      N      ••  —   ■•    '•     I 


Bid.  JAsk.  I 


41 
100 

isf 

37 


6 
90 
32 

7S 
19 
14 
115 

WN 
3a 

l>i 

"i'l 


27 
1U5 


8<t 
93 
36 

8 
30 
15 


I 

23 


BKCURITIKS. 


MlcMgu  ft  Ohl*  .   

ML  Deik*  Baat  8b.  Ld.Oe. 

Newb,  Uutcb-ftCona 

N.J.Houlbero 

N.  O.  Pac  Ijii  d  Grant... 
•Vewp.  N.  ft  Mia*.  Val.... 

N.  V.  V.\8.4.  BaH 

M.  Y.  ft  Ureen'd  Lake, lat 

3d  mort 

!f.Y.  Loan  ft  Imnr 

N.  Pac.  IVd'Onrille  OlT., 

Mia  outl  kilvia  o  i..  ..... 

Korts  Hi».<"tH»»  U'-serl*. 
O.I.ft  W.-Iat  Mclatcart. 

ad  ace  Int  oert. . 
Oa—n  nMaaa.ua.,  lot  (Var. 
■aoaneaig  *  AtiaiO"    . 
PoaUl  Talacr4»h-CkMa. 
IkLaols*  Ubaoago 

•Tot    

It.PnnlRftOr.Tr    !••"«• 
■cin'o  Val,  1«t.7»,Tr.  t»c. 

3d  7a,  Tr,  rej 

Tu.e,lu  fexia   ft   'V««4... 

Olah  CeutroL— Ut  At 

/  ckaii.  «  MandiOi.— 104. 

Sd  mort...........*  ...... 

fnon'n**  .....«»*.     •■». 

'tt.iek.  prof  .............. 


726 
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%nmsXmtnt 
llaitoad  Intjelligetti^e. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages  > 
tontains  extended  tables  of  the  Funded  Debt  of  Slates  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publithed  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  CfJRONiCLK.  Extra  copies 
arc  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  publuhed  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Latest  Eamingt  Reported. 


WeekorJdo 


Allegheny  Val..  April. 

A8I1V.&  Siiartan. '  April 

Atch.T.  <£8.  Fe..  March 1 

St.L.K.C.&Col.  March 

Gulf.Col.&S.B".  March 

Califor'a  Cent.March 

Callfor'a  Son. .  March 

Total  systeiut.jMarch H 


March. 

April ] 

3d  wk  May 

April !l 

April 


Atlanta  x  Char 
Atlanta  &  W.Pt. 
Atlani  ic  A  Pac. . 
B.&O.Et*!  Lints 

Western  Lines 

Total 

Bait,  iir  Potomac 

Beech  CreeK 

Buff.Roch.iPitt 
Bur.r.Rap.ANo. 
Cairo  V.  &  Chic. 
Camden  &  Ati . . 
CaiiadaAtlantlc 
Canadian  Pacific 
Cp  F'r&Yad.Val 
Cent.  Br.  U.  P.. 
Cen.KK.&Bg.Co 
Central  of  N.  J.. 
Central  Piiciflc . . 
Central  of  S.  C. 
Charlest'n  &  Sav 
Char. CoL  &  Aug, 
Cheraw.  &Darl. 
Ches.  AOhlo.... 
Ches.  O.  &  8.  W. 

Cheshire 

Ches.  &  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q. 

Lines  coutr'l'd 
Chic.&  East.  111. 
Chic.MU.  &St.l'. 
Chic.&N'thw'n. 
Chic.  &  Oh.  Riv. 
Chic.  Pe.  &  St.  L. 
Chic.St.P.&K.C. 
Chic.St.P.  M.&O. 
Chic.  &  W.  Mich. 
au.Ga.&  Ports. 
Cln.Tnd.f<t.L.&  C 
Cln.  Jaclf .  &  Mac 
Cin.  N.  O.  &  T.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Vicksb.  &  Mer. 

Vicks.  Sh.  &  P. 

Erlanger  Svst. 
Ciu.Rich.&Ft.VV 
Cin.  Sel.  &  Mob. 
Ciu.Wab.&Mich. 

Cin.  Wash.*  Bait  

Clev.AkroniCol|2d  wk  May 
Clev.  &  Cantou..  Istwk  Apl. 

Clev.Col.C.i'i:  Ind  April 

Clev.  &  Marietta' April 

Color.  Midland. . i3d  wk  May 

Col.  &  Greenv  ..'April 

Col.  &  Cin.  Mid.. '3(1  wk  May 
Col.Hock.V.&T.  SdwkMay 

Day.Ft. W.&  Chi.  April 

Deny.  &  Rio  Gr.  3d  wk  May 
Deuv.  <fc  R.  G.W.  3d  wk  May 
Denv.S.P'kifePac  March .  . . 
Det.Bay  C.&  Alp  3a  wk  May 
Det.Lans'g&No  .W  wk  May 
Duluth  S.S.&  At]  .3d  wk  May 
E.Tcnu.Va.&Ga.  3d  wk  May 
Evau.s.&Ind'plis  3dwk  May 
Evan.sv.  &  T.  II.  3dwk  May 

Fitchburg Apiil 

Flint.  &  P.  Marq.  3d  wk  May 
Flor.  By  Nav.  Co  1 2d  wk  May 

Ft.  W.  Cin.  &  L. .  March 

Ft.W.&Den.City  3d  wk  May 

Whole  Syst'm.i3d  wk  May 

Georgia  Pacific .'  April 

Gr.  Rap.  &  Ind. .  3d  wk  May 

Other  lines.  ..l3dwk  May 
Grand  Trunk.  ..  ivvk  May  18 

Chie.  &  Gr.  Tr.  Wk  May  18 

Det.Gr.n.&  M.  Wk  May  18| 

Housatonie March 

Bons.&Tex.Cen.  April.  I 


April 

April 

March 

3d  wk  May 

April 

3d  wk  May 

April 

April 

3d  wk  May 

April 

March 

March 

April 

March 

March 

March 

April 

March 

April 

3  wks  Apl. 

March 

March 

2d  wk  May 

March 

March 12, 

March 

3d  wk  May 
3d  wk  May 

April 

Ai)ril 

March 

April 

April 

3d  wk  May 

April 

2d  wk  Muy 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 

April 

April 

3d  wk  May 


1889. 

169.766 

8.600 

,457,049 

3,049 

219,966 

91,640 

07,232 

.95 1,872 

13,?,616 

24.552 

61,546 

,243,650 

378,583 

,(i22,'239 

153,294 

00,776 

37,780 

199,603 

13,2i;3 

45,325 

42,365 

232,000 

27,725 

59,287 

tiO-,609 

980.234 

,155,007 

9,420 

54,631 

65,950 

6.419 

320,370 

100,162 

49,508 

6,196 

36,661 

172,341 

,073,758 

584,240 

48.320 

423,500 

,837,256 

5,417 

29,23,j 

214,721 

450.584 

25.611 

5,054 

51,258 

10,820 

67,642 

28,779 

16,319 

6,621 

6,598 

125,959 

8,176 

6,002 

43,233 

33,420 

13,612 

7,870 

624,628 

19,995 

31,100 

55,065 

6,336 

54,407 

37,524 

146,500 

.  25,775 

60,20'1 

12,160 

18,880 

49,421 

100,429 

4,658 

15,337 

439,444 

43,777 

18,767 

25,742 

32,777 

72,852 

93,927 

41, .521 

3,892 

358,517 

62,331 

17,436, 

87,591' 

173,995 


1888. 


163,519 
7,313 


190,805 


148,773 


111,342 

29,406 

64,272 

1,207,295 

362,221 

1,569.516 

123,009 

84,173 

36,392 

193,176 

14,145 

39,965 

42,843 

192,000 

22,104 

84,580 

562,9.55 

1,006,325 

1,220,117 

9,519 

60,417 

57,470 

6,954 

339,636 

101,093 

42,599 

7,308 

48,152 

73.323 

1,211,1 

300,400 

54,785 

372,215 

1,954.885 

4.294 

26,2J6 

172,71(1 

496,246 

28,161 

4,688 

48,558 

9,722 

62,:)69 

24,436 

11,573 

5,843 

6,079 

110,.500 

7.681 

7,7J6 

37,057 

35,676 

12,745 

6,720 

567,778 

19,866 

30,454 

35,884 

5,145 

66,391 

28,952 

150,000 

22,275 

86,51 8 

11,277 

16,279 

27,193 

93,147 

4,3891 

14,885, 

416,512 

50,852; 

20,574) 

22,414 

21,646 


J^aii.  1  to  Latett  Dale. 


94,372 

40.496 

3,619 

344,7061 
60,744 
18,326 
69,8'.9 

158,851- 


1889. 


674,598 
38,777 

4,248.854 

8,539 

687,789 

271,964 

212,718 

5,799,030 
399,623 
150,618 

1,100,933 

4,905,893 

1,176,519 

6,382,412 
52-5,389 
211,450 
709,772 
849,618 
255,001 
149,187 
155,878 

4,717,034 
1.30,120 
172,456 

1,955,111 

3,709,449 

3,204,949 

31,624 

178.197 

306,946 

24,218 

l,355,62t: 
.595,079 
132,815 
19,712 
750,270 
480,172 

5,780,804 

;  ,748,093 
976,535 

8,439,375 

0,904.794 

25,242 

80,705 

831,407 

1,778,910 

521,001 

17,707 

990,241 

207,288 

1,354,155 
081,976 
385,876 
211,008 
203,730 

2,830,-105 
10ii,280 
39,491 
155,897 
750,338 
240,582 
100,633 

2,402,477 
76,083 

■  588,854 
273,641 
120,250 
912,771 
1.52,209 

2,636,277 
499,770 
169,526 
198,256 
390,570 
494,766 

2,234,271 

99,717 

318,883 

1,699,121 
948,634 
443,602 
67,008; 
440,481 
974,7371 
437,931 
841,397[ 
81,637] 

6,787,871' 

1,236,390 
357,321 
244,229 
869,203 


1888. 


634,854 
33,787 


545,510 

472,599 

360,762 
146,372 
1,043,259 
4,596,410 
1,491,670 
6,088.080 

4:80,170 

252,161 
738,.S95 
832,03-.i 
259,907 
139,072 
148,249 

4,-w,77.309 
105,034 
225,041 

1,877,369 

3,678,723 

3,391,206 

31,650 

169,098 

317,098 

24,490 

1,438,851 
578,243 
122,466 
23,232 
7St>,787 
347,2 -(2 

4,569,' )01 

1,20,-,I53 
9.".8,905 

7,924.124 

7,100,199 

14..504 

08,350 

596.901 

1,760,401 

506.116 

17,210 

923,562 

171.254 

1,307,170 
580,849 
322,303 
180,904 
189,296 

2,580,522 
156,905 
35,310 
140,653 
764,402 
211,862 
90,578 

2,307.626 
88,493 
467,702 
221,537 
112,308 
992,565 
126,352 

2,658,115 
442,387 
234,122 
168,884 
343,840 
363,118 

2,067.248 

82,503 

300,182 

1,505,097 

966,777 

411,386 

61,758 

318,437 


416,971 

805.683 

72,989 

6,228,546 

1.205,806 

383,966 

204,550 

655,099 


Roads.* 


Latest  EarningK  Heporlei.       Jan.  1  to  Latest  Date. 


WeekorMo\     1889. 


Humest'ni&Shen]  April, 


1888. 


1889. 


1888. 


Ill.Cen.(Ill.&So.) 
Cedar  F.&Min 
Dub.  ASio'xC 

Iowa  lines 

Total  all . . . 


April . 
April . 
April . 
April. 
April 


lnd.Dec.&  West.  I  April 

Iowa  Ccutral...|3d  wkMay 
Kanawha*  Ohio  2d  wk  Mav 
K.C.F.S.  &  Mem  i2d  wk  May 
Kan.  C.  Cl.&Sp.  2dwk  Mav 

K.  C.  Wy.  &N.W  I  April 

Kentucky  Cent. [March 

Keokuk  &  West.  ,2(1  wk  May 
Kiugst'u  &  Pern.  )3d  wk  May 

Knoxv.  <fc  Ohio.  March 

L.  Erie  All.  &  So.! April 

I..  Erie  i-  West. .  3d  wk  May 

Lehigh*  Ilud..  April 

L.  Rock  ,Sc  Mem.  3d.wk  May 

Long  Island April 

La.  &  Mo.  River.  March 

l.ouis.Ev.&  St.L.  3d  wk  May 
Louisv.c&  Nashv.  3d  wk  May 
Louis.  N.  A  &  Ch.  3d  wk  May 
Louisv.K.O.  &  T.  3d  wk  Mav 

Lou.  St.L.&  Lex.' April 

Mar.  Col.  &  No. .  'March 

Maryland  Cent.  jAprll 

Memphis  &  C'has  2d  wk  May 

IMexican  Cent...;3d  wk  May 

Sail  Luis  Dlv-  i3d  wk  May 

JMex.  National .  April 

;Mexican  R'wavlWkMay  11 
Mil.L.Sh.  &  West  3d  wk  .May 
Milwaukee  &  No  3d  wk  May, 

Mineral  Range..  April ' 

Miuneap.  &  St.L.  April 

Mo.  Kau.  &  Tex.  April 

Mobile  &  Ohio  . .  April 

Montana  Union.  March 

Nash.  Ch.  &  St.L.  April 

Natchez  Jae. AC.  3dwk  May 

New  Brunswick.  March 

N.  Jersej'  &  N. Y.  April 

New  Orl.  &  Gulf  .\pril. 
N.  Y.  C.  <fc  H.  R. 
N.  Y.  L.  E.  &  W. 
N.  Y.  Pa.  &  Ohio 
.V.  Y.  &N.Eng,- 
,^.  Y.  &North'u. 
.N.  Y.  Ont.  <&  W.. 
N.  Y.  Susq.  &  W. 
Norfolk  &  West. 
N'theast'n  (S.  OiMarch 

Xorth'n  Central. ,  April 

Norihern  Pacific  3(1  wk  May 


6,465,958 

819,188 
1,008,089 


6,656! 
10,200 
29,668 
89,106  2, 


22,603 

40,206 
622,939 
393,511 

37,972 
196,2191 
595.035 
077,(i20 
41l,872| 

33,038! 
378,8351 
8,57.3091 
014,895 
168,7001 
117,8341 

69,372; 
199,261 

65,933 


April 

April 

Maich 

April 

April 

3d  wk  Mav 

April .". 

3d  wk  May 


54,695 


Ohio  Ind.  &  W. .  2d  wk  May 

Ohio  &  Miss 3d  wk  May 

Ohio  River 3d  wk  May 

Ohio  Southern..  April 

Ohio  Val.  of  Ky.  Istwk  May 
Omaha  &  St.  L..  March.. 

Oregon  Imp.  Co.^March 

Oreg.  R.  &  N.  Co.  'March 

Oreg.  Short  Line!March 

Penu.svlviiuia  . .  'April 

PeoriaDec.&Ev.jSa  wk  May 

Petersburg !  April   

Phlla.  &  Eiie...!March 

Phila.  &  Read'g.  'April 

Pitts.  Clev.  &  T .  j  March 

Pitts.  Pain.  &  F.  March 

Pittsh.  &  West'n  3d  wk  May 

Pt.  Royal  &  Aug.'April 

Pt.Roy.A  W.Cir.  Apri. 

Prescott  &  Ariz .  April 

Rich.  (&  All'ghy.  2d  wk  May 
<R.&Dan.  Sys'in  3d  wk  May 

Rich.  &  Petersb.  .\pril 

Rome  W.  <fc  Ogd.  March 

St.  Jos.  &  G.  Isl.  3d  wk  May! 
St.L.A.&T.n.B's  3d  wk  Mav 
St.L.  Ark.  A:  Tex.  2d  wk  Mav 
St.L.A  San  Fran.  31  wk  May 

St.  Paul  &  Dul'th  April 

St.I'.Min.&  Man.  .\pril 

S.Ant.&Ar.Pass.  2d  wk  May 

Scioto  Vallev...  March 

Seattle  L.  S.  &  E.  3d  wk  Mayl 

Sluuaudoah  Val  April 

South  Carolina  .  April ' 

So.  Pacific  Co.—  I  I 

UaLHar.A-S.A.  April I 

Louis'a  We8t..iApril ' 

Morgan'sL&T.IApiil 

N.  Y.  T.  &  Mex.  April 

Tex.  &  N.  Orl.  April 

Atlantic  sys'm  April 

Paciflc  system  March 

Total  of  all. .  I  March 

So.  Pac.  RR.—     1  1 

No.  Div.  (Cal.)  March i 

So.  Div.  (Cal.)  March I 

A  rizona  Div . . '  Ma  rch I 

NewMex. Div.'March.  ...' 

Spar.  Uu.  &  Col .  March I 

Stateu  I.  Ilap.  T.  April 

Summit  Branch.  April 

Lykeus  Valley  April ' 

Te.xas  &  Pacillc.  3d  wk  May' 
Tol.  A.  A.&  N.  M.  3d  wk  Mav 

Tol.  Col.  &  So. ..'April I 

Tol.,t  Ohio  Cent.  3d  wk  May 
Tol.  P.  &  West..  3d  wk  Mav 
Tol.  St.  I..  &  K.C.  3d  wk  Ma> 

Uui(m  Paciflc...  April 

Total  system!..  March 

Ut ah  &  North'n .  March 

Valley  of  Ohio. .'April 

Viruiout  Valley, April I 

Virginia  Midl'd.! April | 


5,ai«,709 

?|>,082 
920,480 

2i',886 

36,879 

607,832 

2,316,922 

789.548 

1,467,109 

790,751 

371,983 

25,346 

398,411 

1,894,372 

795,982 

165,544 

1,009,037 

59,505 

175,603 

67,670 

56,577 

10,901.573 

8,181,538 

1,387,383 

1,567.257 

159,316 

557.018 

448,927 

1,846,031 

194,577 

1,819,897 

5,246,221 

524,195 

1,383.158 

141,682 

198,101 


Wabash  Railw'y 
Wabash  West'n. 
Wash.O.A  West 
Western  of  Ala. 
West.  N.  Y  &  Pa. 


March. 
3d  wk  May  1 

April 1 

April 

3d  wk  May 


3, 

138,273 

489,073 

168.274 

81,978 

14,189 

62.955 

80.467 

02,000 

•  1 04,352 

10,753 

20,058 

2!, 996 

20,344 

1.">.002 

!,153.28S  2 

",751.009  3 

117,.593 

51,326 

14,92] 

1.57,  .530 

483,283 

102,375 

9,625 

32.309 

63.800 


316.094 
75.961 
413,022 
8,655 
110,820 
924,551 
,827,054 
,892,890.10, 

138,910 
589,049    1, 
204,760, 
102,333 
9.667, 

53,903 
102,092 

70,742 
111,873 

11,508 

13,095' 

19,107; 

19,54(1 

8.410 

,539,243 

,293,2S1 

168,410 

47,0661 

14,292 

137,400, 

500,623 

102,426, 

0.800 

29,400 

54,400 


110,182 
928,270 

,173,700 
607,813 

,778.100  1 
204,922 
172,003' 
843,4591 

lii',35ii 

57,0941 

803,043; 

118,899 

143,8801 

43,874! 

400,952, 

1, 300,0401 

97,200 

723,570 

415,0181 

368.9221 

,057,901' 

!,000,703 

294,720 

:,183,907| 

383,044 

154,27?, 

85.029 

245,000, 

409,278 

t 

,217,476 

320,984 

,715,859 

39,130 

482,109 

1,781.565 

307.100 

115,424 


409,642 
,450,182 
501.113 

247,680 

31,450 
208.209 
391,019 
2S4,4,-*7 
,259,975 
350.753 

74.999 
3811.351 
333,850 
■i24.4()0 
,928.734 
.496.230 
426,279; 
187.584! 

52,040 
605,503 
,418,883 
,062,959 

31,582 
184,000; 
,136.217 


I 


242.921 
458,995 

1,255,064 

303,385 

1,784,462- 

32,092 

451,071 

3.826,070 

7,700,927 

10,602,446 

369.866 

1.547,821 

604,956 

279,576 

29.551 

181,333 

479,298 

348,464 

2,287,774 

218,608 

50,628 

434.873 

328,503 

164,343 

8,098,120 

8,014,425 

423,642 

168.531 

50,657 

534,386 

1,385,277 

1,940,206 

30.292 

165,516 

1,045,029 
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KOADS. 


iMtttI  Xamingt  Keporlttt. 

1888. 


VeekorKo,     188U. 


Wi-t.  N,  nnTii.  April tlil.nOO',  46,861 

w.                        ..April '  Kc.i.lH'.t  tll.Kol 

u                      IIS.  April '  .W.il'.i:t  ^-J.sm 

u                  I  .K.  :<<l  wk  Mavi  l7.-.:.jj  iti,:tti(i 

WiL  (..;.  .V;  Auk.  March 77.HOO  75.HS' 

Wl-<-..nslu  Ctfiit.  3dwkMay|  72.5561  67.'i7» 


Jan.  I  to  Laletl  Date. 

1889. 

18l!tH. 

1         * 

« 

301.  S20 

207.279 

H7J.01H 

387.512 

•J-.!.-..!.'..^ 

174.730 

i      ;t:):t.0!i7 

333.H52 

'iVti.rtWA 

2311,71.% 

i   i.:{i:).H(i7 

1.2<ll,!t57 

•  luoliulinic  linos  In  which  half  owuerohip  is  held. 

:  Mexican  inirrency. 

e  EarninKfl  o(  nntiro  system,  inoluding  all  rood  operated. 


Latent  Gross  Earniiiirs  by  Weeks.— The  latest  weekly  earn- 
iiigs  ill  the  forogoiug  table  are  separately  summed  up  as  foUowa  ■ 

Tlio  comparison  for  the  third  week  of  May  shows  a  gain 
over  jast  year  of  8  44  per  cent  on  the  73  roads  reporting. 


„     ^  1889.        189«. 

N.Y.L.  Kile4W.it  Mrnm,.  l,»M,7Sm.lia  (l.-MI 
.,      .  Net  ..      034,496     717,125 

Net.lesapmport'nducr'ils 
opnr.  onn  p.  r.  hsjilii...      449,588     582,747 

Oo£  1  to  ApL  30,  HIroM 1 

7  mouths J  Net 

Net.  !('■<«  pnip  irt'n  duo  r'ds 

oiMT.  mi  a  p.  c.  Itiuis 

N.  Y.  Out.  .(I  We«t..Or"««..     136.712     131.903 
Net...        15,067       12,*«3 

Oct.  1  to  Apr.  30,  MiriMi 

7  moutha li  Net 

Norfolk  &  Western. .Uro  1. 
Net... 
Northern  I'aelflc 


^-^•l•.  1  !•  Amr.  aO<-» 


li4«9. 

7,70«,t»3 
3.V>l.4r7 


3rf   vttit  of  Hay. 


1889. 


1888. 


Atlantic  ih  Paolflo 

Biifl.il.>  Rooli  &  Plttsbnrjr. 

Cairo  Vln.  A  Chlo 

Canaitlau  r.it'lHc 

Chlf.  A  E.  Ills.  &'-.  A  I.e. 
OUI.  Hire  Mil.  A  St.  Paul.  .. 
CUleai-'O  A  West  Mich  ... 
Ciiii'iiwiatl  Jack.  A  Mack. 
Oln.  K.  O.  A  Te-ias  Fac. . . 
f '  Alabama  Gt.  Soiithem 
6 New  Orleans  A  N.  E  .. 

Vlckshiirt,'  A  Meridian.. 

Vlcksliun.'  Shrev.  &  Pac.  i 
ClncUmatl  Rich.  A  Ft.  W. 

CIn.  Wash.  A  Bait 

C  lorado  Miillau  1 

Ool.  A  Cn.  Midland | 

OoL  H.  Val.  A  Toledo 

Denver  A  Rio  Grauije 

Denver  A  R.  Gr.  West.... 
Detroit  Ba.v  C.  *  Alpena. 
Detroit  Lans.  A  North.... 
DuliitU  S.  8.  A  Atlantic... 

EastTenn.  Va.&Ga 

£vausviile  A  Indianap...! 

EvausvlUe  AT.  H i 

Flint  A  Pere  .Martiuette.  I 
Fort  Worth  A  Deuv.Clty..! 
Grand  Rapids  AInd I 

Other  lines ! 

"Ciiaud  Trunk  of  Canada.! 

•Chicaco  A  Gnind  Tr... 

•Detroit  (ir.  H.  A  Mil..  ' 

Iowa  Central 

Kini;8touA  Pembroke  ...I 

Lake  Ki'ie  A  Western j 

Little  Rock  A  Memphis.. 
Luuisv.  Evans.  A  St.  L-. 
Lmlsvll.,-  A  Na-hville.... 
LoulsvU  c  N  Alb.  A  Chle. 
Louisville  N.  O  A  Texas 

Mexican  Central 

Milwaukee  L.  Sli.  A  West. 
Milwaukee  A  Xorthern.. 
Natchez  Jack- on  A  Col  .. 

N.Y,  Out.  A  West 

Norfolk  A  Western 

Northern  Paciflc  

Oh'o  A  .Miss  ssi;>pi 

Ohio  River 

Peoria  Dec.  A  Evans 

PlttsburK  A  Western 

Rich  A  iJauv.C'j  road-).. 
8t.  Joseph  A  Gr.  Inland... 

8t.  Louis  A  San  Fran 

St  L.  Alt-AT.H. .branches 
Seattle  L.  Sli.  A  Eastern.. 

Texas  A  PaclUo 

Toledo  Ann  A.  A  Xo.  Mich 
Toledo  A  Ohio  Central  .. 
Toledo  Peoria  A  Western . . 
ToUdo  .St.  L.  A  Kan.  C... 

Wabash  Western  

Western  N.  V.  A  Penn.  ... 

Wheeling  A  Lake  Erie 

Wisconsin  Central  ... 


n 


Total  (73  roails) 

Net  Increase  (St  I  p  c.) 


• 
61.546 

37.7R0' 

i:i.22;t 

232,000 
48,320' 
423„i00 
25.611 
10,820 
67.612 
28.77y 
16.319 
6,621 
6,598 
8.176 
33,420 
31.100 
6.336 
.54.407 
146,.500 
25.775 
12.160 
11.880 
4W,421 
100,428 
4,658 
15,337 
43.777 
32.777 
41,521 
3,892 
358.517 
62.3311 
1T,436; 
27.8501 
3.6S4 
4t.S-ll 
9.0341 
20.8961 
312.860 
41,622 
40,691 
111.792 
61.785 
20.880 
4,074 
36.411 
102,115 
356.163 
76,038 
12,910 
13.710 
43.980 
210.767 
27.320 
90  32^ 
19,818 
4.78- 
104.(52 
16.7531 
21.996' 
20,3  14 
1 3,062  i 
102.375 
63,800 
17.252 
72,5.36 


Inenate. 


4,l78,53i 


• 

64.272 
36.392 
14.145 
192.000 
54.783 
372.215 
28,161 
9.722 
62,569 
24,436 
ll,57-< 
5.843 
6.079 
7,681 
35,076 
30.154 
5.115 
66,391 
150,0)0 
22,275 
11,277 
16,279 
27,193 
93,146 
4,389 
14.8851 
50.832 
21,646 
40,496 
3.619 
314,796 
60,744, 
18,326 
27.299 
3.526 
36,499 
11,264 
120.312! 
286.833' 
41,961 
36,934  [ 
89.10J 
54.735 
20,097 
2.525 
32.677 
194.057 
321.994 
'76.120 
9.181 
12,767, 
38,009 
186.677 
21,6  >7! 
88,290, 
19,139 
2,768', 
111.S73, 
11.568; 
19.107, 
19.^46 
8.410 
102.426 
54.100 
16.366 
67,276 


C 

■'i",388 
'40,000 
51,285 


1,098 

5,07B 

4,343 

4,746 

778 

519 

495 


646 
1,191 


3,,500 
883 

2,601 
22,228 

7,282 
269 
452 


Oeerea$t. 


2,726 
"'922 
'6,465 
'2,5j'6 


2,256 


11,984 
3,500 


11,131 

1,025 

273 

;i  3,721 

1,587 

""551 

15-i 

8,382 


7,075 


584 
26,025 

"3,75'7 

22.686 

7,<i.50 

783 

1,549 

3,734 

8.058 

31,185 


890 


JiUr  1  to  Apl.  30, )  Grou. 

10  months  ..  .  jNot.  .. 

Ohio  A  Mississippi    Grose. 

Net... 

July  1  to  Apr.  30,  >  Gross . 

10  months )Net... 

Phlla.  A  ReadlDff. 


417.«eo 

146,012 
Gross.  1,<<53,413  1,444, HA8 
Net...     860.520     627,449 


396..tl2 
139.284 


3,<»4,IV7« 

484,131 

4o,ota 

(I90,7(M» 

1362.279 
S6  2.362 

5.<ino.»n4 

2.174.021 


IMM. 
76.II& 

4.29 1, 7ae. 

1.210.4  Ml 


298,159 
86,40  > 


37.>,079 
MfiHi 


Dec.  1  to  April  30 

South  Pacillo  O).— 

Gal.  Har,  A  8.  A. 


.Gross 
Net.  . 
Net... 


1,381.525  l,708.?91 
002,957     820.402 


10.277  JK)6  IV  •■'«'  <">7 
e.481.947    • 
1.216,309 

360,700  ■.:-M,\v.t 
S.3 14.675  3,aMMi- 
l.OSa.Oll     l,10«.8Sft 


2.577,640    3,519.nato 


Gross. 

Net... 
IjOUIs.  Western (.  ross 

Net    .def.45,14v 
Morgan's  La.ATcx. Gross.     458,491 

Net.  . 
N.Y  Texas  A  Mex.  Gross 

Net  .. 
Texas  AN.O.  leans. Gross. 

N-rt  .. 


308,242 
59,221 
74,122 


105,58: 
13,497 


316,001 

82,407 

75.9.-.  1 

37,150 

413,022 

106.00  i 

8.655 


1.217.476 

180.201 

326.944 

66.834 

1,715.859 

484,715 

39.136 


1,3.5«.06« 
3O4,0«a 
803  J«& 
146JIM»L 

1,784,4«* 
643,944 
33.099 


def.2,210  ilef.4,422  def.21.3'jl  (tof.22J»9<k 


2.230 


339 


3,759 
2,943 
7.97 1| 
24.090, 
5,623 
2,039 
379 
2,020 


88 


Tot,  Atl.  system. Gross. 

Net... 

Tenn. CoalAI  onCo.Net... 

Union  PaoHIo .-..Gr.iss 

Net... 

Westero  N.  Y.  A  Pa. .Gross. 

Net... 

Oct.  I  to  Apr.  30. 1  Gross 

7  months J  Net    . 

Whitebreast  Fuel  Co. Net... 
July  1  to  April  30. Net... 

West  Jersey Gross. 

Net... 

WisooDSla Central  ..Oross. 

Net 

Riadt, 

St.  L.  Alt.  A  T.  Haute.Gross 

Net... 

South.  PaclHc  RR.  Co.— 

Nerthem  Division  Gross. 

Net  .. 

eoath'rn  Division  .Gross. 

Net... 

.Vrlzona  Dlvlslan.. Gross. 

Net.. 


118,951 

29,699 

973,306 

147,125 

43,400 


110.820 

20,273 

924,551 

251,453 

63,'iOO 


2,153,2>'8  2.539.243 

791,863  1,116,683 

246,566     221,923 

5 1, ''44       57.402 


4,722        13,034 


107,489 
36,635 

296,381 
109,382 


114,001 
80.050 

286.523 
77,672 


4  2.109 
i  17.778 

3.781.565 
824.944 
212,000 

7.928,734 

2..571I.465 
0%0.117 
175.944 

1.797.303 

391.117 

39,019 

149,665 

372.019 

54.169 

1,100.808 


451.f>7» 

128.15ft 

3,826,070 

l,09S,15ft 

330.20O 

8,699.I3a 

3,170,911 

»7«.23» 

330,388 

1.608,98» 

404,981 

01,392 

130,698 

387,54  a 

112,06» 

1,0«4.4«& 


, Xarth. .    .-/on.  1  (o  Marth  81. -* 


New  Mexico  Dlv. 


.Gross. 
Net... 


l->89. 

9 
80,316 
29,974 

13»,273 

33,405 

489.073 

113,718 

16«,274 

45,256 

81.978 

28,391 


1888. 
• 

71.487 
28,679 

138,910 

05,860 

089,040 

177,931 

204.7.50 

66,471 

102.333 

33,614 


1889. 

• 
214,182 
89.429 

400.642 

115.241 
1.400,182 
310,977 
001,113 
112,660 
247.680 
36,720 


1888. 

• 

230,990 
99.13a 

369,8«S 
127342 
1,047,821. 
431 .90S 
601,906 
179,754 
279.578 
93,72a 


0  185 

2,-89 

798 

C,602 


7,321 


9.400 

8^6 

5,280 


51 


3,853.193 


373,930 
320.333 


48,597 


■  For  week  endine  May  18. 

NetEarninirs  .Honthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kei)t  standing  from  week  to  week.  The  figure  cover 
the  latest  in  int  i  and  the  totals  fr  im  January  t,  and  also  the 
totals  for  the  dicil  year  on  those  c  impmies  wnoae  AscaI  year 
does  not'  correspond  with  the  calendar  year. 

-April. .    —Jan.lto  4j<rH  30.— 


1889. 

f$ 

169,766 

66,600 
153,214 

34,'  57 

45.125 


1888. 
$ 

16J,519 
72,610 

123,000 
24,640 
39.965 


Roadt. 

Alle.:heny  Va'ley Gro  b. 

Net... 
Bait.  A  Poloin.ic Gross. 

N  t... 
Camden  A  Atlantic. .Gross. 

Net  .. 

Canadian  Pacific Gross. .  . 

Net..  404,182  249,680 
Central  of  X.  Jersev.Gross      980,234  1,' 06,325 

Net...  37ti,787  451,313 
Chlc.Mil.  A8t.  PiVul.Grois.  1,819,531  l,a2'..699 

Net...  .  478,772  342,a04 
Clev.  CoI.Cin.  A  Ind  Gross.     624.628     567,778 

Net...      183,510     141,829 


1889. 
9 
671.598 
273.807 
■526.339 
1 J  1.699 
149.187 


1888. 

S 
631,854 
261,936 
48i>,K6 
134.013 
139.672 


ANNUAL   REPORTS 

Pacirtc  Mail  Steamship. 
CFor  tlie  year  etuling  April  ;J0.  1889.^ 
Mr  Geo  J.  Gould,  the  President,  states  in  his  report 
that  eaminKS  on  the  China  Une  suffered  from  the  Chines 
J^tri^ion  St.  and  that  the  trans  -  PaciUc  busme«  wiis 
affected  by  Canadian  Pacihc  Railnwl  steamers  ctm- 
Son.  ''Every  effort  is  of  course  niaking  to  utUi«» 
Sie  tonnage  rendered  available  for  freight  by  the  loss  of  Uus 
mwsenger  business,  and  a  satisfactory  traffic  arrangi-ment  bm 
C^  eftered  into  with  the  Cana<lian  Pacific  St«.n..>.p  line  by 
^"ch  (through  a  division  of  territory)  useless  cutting  of  raU» 

"^TlXatSess  of  the  Atlantic  Une  h  .8  also  «iffe«d  from 
the  susMiision  of  wo-k  on  the  Panama  Cana  .  The  bustae- 
of  the  corny  has  improved  on  its  Panama  Mneo  to  such  ui 
extent  thKe  net  eaniings  as  a  whole  con.,«re  favorably  w^th 
Sot  la.st  year.  ••  Ex,K>n.ses  have  Ik^..i  7««'  ^^ '" '  J;^  ,  ^J*^ 
that  seemed  UKUcious.  and  full  supplies  of  fuel  l'"^*-  '♦^"  "fP* 
ui>  at  al  the  agencies  of  the  comimny.  Owing  P«rtlv  to  tfie 
Xince  incXf  fuel.  '>ut  more  ^pe^blly  to  ,h.  «'H.t,onof 

■  y  the 
h:i.»  n— itii.-,!  there- 

to  Se  deve'pmt.u':;/ "i:;  V-aJiHc  a^s."  tniVTv  -li^n|^ 
^ec^rr  sh  ™  to  take  care  of  that  large  an.l  gn>w,ng  Wn«»™ 
Ex^soii'the  Crina  line  have  aL-^  ,»>een  inor..«d  hj^the 
unprecedented  advance  in  the  cost  of  c.«l, 


6^169  d-f  3.457  det. 13.179  def  18.563 
1,137,427  1,0.34,587    4.008,024    3,612.309 


LOOis.  N.O.  A  Texas  Gross . 

Net  .. 


189.195 
43,633 


159,774 
24,360 


1,069,360 

3,769,449 

1 ,506,00 1 

7,171,946 

2,050,961 

2.40  •,»77 

652,419 

883.2T0 

24<i,039 


487,879 
3,678.721 
1,,339,131 
6,7-0.897 

996,114 
2,307,626 

066.^13 


needetl  tonnage,  the  expenses  of  '''p^.';''"»"|". 
increased,  but  the  additional  outlaj  <;*.«"'\> 
verv  irratifying  increase  of  earnings  whi<h 
from.^d  which  warrant  further  efforts  o,. 


the  oast 
City  of  Pekin.  and  in 


additional  voyage  of  the  steam  r 

^ence  of  efforts  made  to  "-tajn  ""r  shan 

wwsenger  traffic  by  more  liberal  outUv  m     h 


shan'  of  the  nrrt-cla«« 

way  of  equip- 

Ori  the  Atlantic  line,  while  the  earn- 


ment  and  maint.mance.    On  tne  Aiianui^..r. -u^^-^-- 
^  have   fallen    off   expenses  have   been   conwpoiKlingiy 

To'^^t  the  re.,uir*menteof the  P^fj.W'-^'ti'twSI^two^rf 
^  nnssible  outlaV,  it  has  been  de^-ided  to  w»"^* J''-? J* 


iMst  possible  outla; 
'  the  China  steamers—' 


th«  China  steamers-the  Citv  of  Sydney  and  the  City  "rf^ejir 
lil;i^    YwWor  rSS^replacingthem  for  the  pr««„t  with  .  -ngW 
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new  steamer  of  larger  tonnage,  and  so  equipped  that  we  can 
better  hold  our  own  under  the  altered  conditions  of  the  trans- 
Pacific  trade.  "To  tliis  end  a  contract  has  been  placed  in 
Glasgow  with  the  builders  of  the  Umbria  and  Etruria, 
for  a  five-thousand  ton  steel  steamer,  capable  of  making 
eighteen  knots,  at  a  saving  of  one-third  in  cost  over  the 
prices  quoted  by  the  builders  on  this  side  of  the  Atlan- 
tic. This  vessel  will,  it  is  true,  fly  a  foreign  flag  and  be 
unavailable  for  the  coasting  trade.  She  will  also,  of  course, 
be  ineligible  for  mail  pay  from  the  United  States  beyond 
sea  postage."  *  *  *  "  As  matters  stand  now,  this  vessel, 
which  will  be  launched  during  the  coming  month,  has  been 
more  than  half  paid  for  (to  the  extent  of  $433,507)  out  of 
earnings,  and  the  further  necessary  payments  on  this  account 
should  be  met  in  the  same  way  without  increasing  the  obli- 
gations of  the  company.  It  may  be  added  that  since  the  abjve 
contract  was  placed  prices  for  material  and  labor  have  advanced 
from  20  to  3-5  per  cent,  so  that  the  new  steamer  could  not  be 
duplicated  except  at  a  considtrable  additional  outlay." 

Necessaiy  extra  repairs  have  been  effected  on  the  steamers 
Colon  and  Newport,  of  the  Atlantine  line,  and  the  tug  Millen 
■Grilflth,  costing  §82,374.  Suit  was  brought  by  the  owners  of 
the  steamer  Saghalien,  on  account  of  collision,  and  judgment 
entered  for  about  .S91,000  agtiinst  the  City  of  Peking,  and 
$69,332  has  been  paid  on  this  account.  A  furtlier  appeal  lias 
been  taken  on  the  balance,  as  it  is  considered  that  the  award 
of  the  Hong  Kong  court  was  excessive. 

The  insurance  fund  to-day  shows  a  balance  of  §163,423, 
after  setting  aside  §.")0,000  for  expenses  incurred  by  the  strand- 
ing of  the  City  of  Para,  "and  the  wisdom  of  the  inauguration 
of  this  fund  (as  the  company  imderwrites  its  own  vessels)  is 
claarly  evinced  thereby." 

"  While  the  managers  would  be  better  satisfied  if  the  situ- 
ation warranted  a  return  to  the  stockholders  on  their  invest- 
ment, it  lias  been  deemed  tue  wisest  plan  to  devote  the  earn- 
ings to  building  up  the  property,  and  with  that  end  in  view 
advantage  is  being  taken  of  every  opportunity  to  increase  their 
efficiency  by  putting  and  keeping  the  ships  in  the  best  order 
consistent  with  the  demands  of  the  service  on  the  limited  ton- 
nage at  our  command.  The  relations  between  this  company 
and  the  trans-Continental  railroads  continue  harmonious.  Ne- 
gotiations are  now  under  way  with  the  members  of  the  Trans- 
Continental  Association  looking  to  an  increase  of  revenue  for 
this  company  from  the  through  San  Francisco  business,  and  it 
is  hoped  that  these  negotiations  will  be  successful.  Our  rela- 
tions with  the  Panama  liailroad  Company  and  other  comiect- 
ing  lines  continue  harmonious  and  satisfactory.  We  have  met 
with  no  losses  during  the  year,  and  there  is  no  change  to  re]x>rt 
in  the  financial  status,no  floating  debt  having  been  incurred  or 
bonded  indebtedness  found  necessary." 

The  cash  assets  are  stated  as  $866,650  (not  including  $89,633 
due  from  Central  American  and  Mexican  Governments),  and 
liabilities  §190,487.     No  balance  sheet  is  given  in  the  report. 

The  statistics  for  three  years,  compiled  for  the  Chronicle, 
are  as  below  given  : 

BABmNOfl. 

1S86-87  1887-88. 

A';lantloLlne..... iii76ti.080  $8'7.011 

PinamaLiuis 1,:h68.882  1,778,275 

Trans-Pacidi   Line 1.282.317  1,334,384 

Cent.  Am.  and  Ml  xicau  subsidies..       101,334  101.HH3 

rntei'fat  and  dive,  on  iuvesHncnfB.         70.n04  )ti.712 

Mlecellaneuua 43,851  40  532 


part  were  exchanged  for  consolidated  mortgage  bonds  and  the 
remainder  were  paid  in  cash.  §1,100,000  consolidated  mort- 
gage bonds  were  issued  during  the  year,  of  which  §145,000 
were  used  to  take  up  the  second  mortgage  bonds  in  the  treas- 
m-y,  §810,000  to  redeem  second  mortgage  bonds  outstanding, 
and  the  remaining  §145,000  were  added  to  those  in  the  treas- 
ury. Of  this  class  of  bonds  there  have  now  been  sold  and  ex- 
changed §4,260,000,  and  there  are  in  the  treasury  of  the  com- 
pany §440,000.  The  remaining  §5,300,000  are  in  the  hands  of 
the  Farmers'  Loan  &  Trust  Company  to  take  up  the  first  mort- 
gage bonds  now  outstanding,  when  they  shall  mature. 

"  The  expense  of  the  Indianapolis  Terminals  led  to  building  an 
independent  line  from  Rowlands  to  the  Indianapolis  Union 
Railway  tracks;  this  work  is  now  well  under  way,  and  will 
give  this  company  an  independent  enti-ance  into  Indianapolis. 
By  an  agreement  wich  the  C.  C.  C.  &  I.  R.  R.  and  the  L.  E.  & 
W.  Ry.  for  the  joint  use  of  tracks  from  Massachusetts  Avenue 
to  the  Union  tracks,  the  rights  through  ihe  city  are  secured 
and  an  excellent  terminal  system  acquired,  which  will  result 
in  a  great  saving  of  expense  to  this  company.     *    *    * 

"  In  December,  1888,  we  took  a  lease  of  the  Louisville  South- 
em  Railroad  for  thirty  years,  subject  to  termination  at  our  op- 
tion ujion  specified  conditions.  The  rental  is  §150,000  per  an- 
num and  one-half  the  net  earnings.  The  lease  took  effect 
March  1.  1889.  Between  December  and  March  we  operated 
t!:.e  road  as  agent  of  the  L.  S.  Co.  This  road  was  projectei 
some  years  ago  in  the  interests  of  the  L.  N.  A.  &  C.  Railway, 
but  its  buUding  was  temporarily  abandoned.  It  was  completed 
in  the  summer  of  last  year  and  has  been  operated  regularly 
ever  since.  It  runs  from  Louisville  southeast,  about  eighty 
miles,  to  Burgin,  where  it  makes  connection  with  the  Cincin- 
nati Southern,  saving  say  twelve  miles  between  Louisville 
an,  I  that  point.  It  is  well  built  and  can  be  operated  econom- 
ically. All  the  general  offices  have  been  merged  with  those  of 
the  L.  N.  A.  &  C.  The  country  tributary  to  the  road  is  much 
of  it  the  well-known  Blue  Grass  country,  and  towns  scattered 
along  the  line  are  prosperous  and  productive  of  much  freight. 
The  earnings  thus  far  have  confirmed  the  judgment  of  the 
company  in  making  this  lease,  and  we  feel  confident  that  both 
directly  and  indirectly  the  securing  of  this  lease  will  prove  of 
great  value  to  the  company." 

In  conclusion.  President  Dowd  says:  "  In  view  of  the  almost 
universal  decrease  in  earnings  shown  by  railroads  for  the  year 
1888,  with  causes  which  are  well  known,  the  stockholders  of 
this  company  may  well  congratulate  themselves  on  the  results 
for  the  year." 

The  comparativa  statistics  for  three  years  have  been  com- 
piled for  the  Chronicle  as  follows: 

EARNINGS  AND  EXPENSES. 

Earnings  from—  1886. 

PasHengcie.' $422,098 

Freghf 1,3.3.^63 

Mail,  express,  &e I53.h2'i 


188S-P9 

»7';7,4.5 

2,006.8i14 

1,20  I, S80 

100,-2t)7 

32.138 

4'.',743 


Total 


$3,633,371 

KXPEKSEP. 

18SG87. 

At'antic  Line *6"0.1GO 

Pauaiua  LinPB 1,357,949 

Trans  rocillc  Line 082,821 

Azeuripfi 435.838 

Miscellaneous  exjicneB 171,064 


$4,078,547    $4,161,0.57 


18-7-88. 
$h02,170 
1.421,307 
714,1^9 
40rt,751 
4»3,702 


13  =  8  89. 
$.53.7-7 
1.528.'  97 
o:s7,6I6 
407.7.9 
33S,3:J3 


Total $3,337,838    $3,638,119    $3,666,162 

NeteaminKS $295,533       $110,428       $494,895 

The  following  were  the  proportionate  earnings  of  the  several 
lines  from  freight  and  passengers  in  1888-9. 


/"OM'  ngers. 

Atlantic  Lin^ $154,fv28 

Panama  Lines  426,188 

TraOs-Pacific  Line f  80.125 


Frfiiffh  f. 
$632,'SC8 
1,5x0.7(16 

621,4.=)6 


Tniu'. 
9fl    7,435 
2,00li.8!>4 
1,201,580 


1887. 

$■  1(1,507 

1,627,  n8 

157,898 

$.',295.(.23 
1.489.0J8 


ttrose  f^arninsa $l.9_9.1s9 

Operating  exiienses 1,278.528 

Net  earnings $64i).6ol       $80i,925 

P.O.  of  op.  ex.  to  earns 66'62  64fc9 

IXCOME  ACCOUNT. 
Net  earnings ■'-.    $640,631 

In'uMest'.r. $161  ,=138        $549,814 

RentHls,  in^iirannc,  ta-tes,  &o 2i3.H6J  2-'8,64l 

imere-st  ou  car  trust  bonds 501000  25.iioO 


1888. 
$544,688 
l,.'>73,5,i2 
174,542 

.$2,292,782 
1,424,677 

$868,105 
6211 


$803,925       $868,105 


$551,775 
232,458 


Total  cliarges $735,407 

Balan(!P det.$94.746 


$ -OS, 455 
BUT,  $2,469 


$8t>4,233 
Bur.  $3,872 


Total $1,160,941    $2,824,970   $3,985,909 

Louisville  New  Albany  &.  Chicago. 

CFor  the  year  ending  Dee.  31,  1888.^ 
The  report  states  tliat  the  gross  earnings  are  about  the  same 
aa  those  of  last  year,  but  the  operating  expenses,  owing  to  the 
improved  condition  of  the  track  and  equipment,  show  a 
decrease  of  $65,021,  or  4-36  per  cent,  from  those  of  1887.  Dur- 
ing the  past  five  years  stea(ly  progress  has  been  made  in  reiiuc- 
ing  the  percentage  of  operating  expenses,  they  being  in  188.) 
79-27  per  cent  and  in  1888  only  62-14  per  cent.  The  net  earn- 
ings for  the  year  are  larger  than  those  of  the  last  or  any  pre- 
ceding year  'in  the  history  of  the  company,  showing  an  in- 
crease o"f  $62,180,  or  7-72  per  cent,  over  those  of  1887;  of  S'-~ i  ,- 
443,  or  35-5  per  cent  over  those  of  1886,  and  of  $519,686,  or 
149-15  per  cent  over  those  of  1885.  The  average  rate  received 
for  freight  transportation  was  -858  cents  per  ton  per  mile  and 
f  jr  passenger  transportation  l-9?6  cents  per  passenger  per  m^'>. 
The  Bedford  &  Bl(X)mfield  Railroad  net  earnings  for  the  y  e'^^r 
■were  $22,228,  or  about  11  per  cent  on  its  original  cost.  The 
Orleans  West  Baden  <&  French  Lick  Springs  Railway  made 
net  earnings  of  §7,837,  or  about  4  per  cent  on  its  cost. 

The  second  mortgage  bonds  for  §1.000,000,  matm-ing  on  Feb. 
1st,  1888,  were  all  redeemed  upon  presentation.     The  greater 


Concord  Railroad. 

CFor  year  ending  March  31,  1889.J 
The  annual  report  has  the  following:  "In  accordance  with 
the  request  cxjntained  in  the  vote  passed  by  the  stockholders  at 
their  last  annual  meeting,  we  have  had  negotiations  with  the 
Boston  Concord  &  Montreal  Railroad,  with  leference  to  a  union 
of  the  two  corporations.  „  ,,  ,r^  „   ,.,    ^l 

"The  existence  of  the  lease  from  the  B.  C.  &  M.  R.  R.  to  the 
Boston  <fe  Lowell  Railroad,  dated  June  19,  1884,  has  rendered 
it  impracticable  for  the  parties  to  get  a  plan  of  union  ready  for 
submission  to  you  at  tlils  time.  As  is  well  known,  the  B.  C. 
&  M.  R.  R.  have  been  contesting  the  validity  of  said  lease  be- 
fore the  Supreme  Court  of  this  State,  and  have  recenty  ob- 
tained a  decree  in  their  favor,  by  which  the  possession  of  their 
road  is  soon  to  be  restored  to  them.  We  hope,  now  that  each 
party  is  in  position  to  act,  that  a  plan  of  union  may  be  agreed 
upon  at  no  distant  date  for  submission  lo  and  consideration 
by  you.  In  the  meantime  it  seemed  desirable  for  all  parties 
that  the  Concord  Raih-oad  Corporation  should  perform  the 
transportation  of  passengers  and  freight  for  the  B.  C.  & 
M  R.  R.  over  its  road.  Accordingly,  we  have  made  a  contract 
foi-  that  purpose,  a  copy  of  which  is  printed  as  an  appendix  to 

this  report."  .  ,..-.,, 

A  comparison  of  the  earmngs  and  income  account  for  tour 
years  is  given  below  : 

EARNINGS  AND  EXPENSES. 


Earnings  from— 

Pas^eiine  8 

Freight 

Mall,  expiess,  A;c 


1885-86. 

$381.5«0 

t40.714 

49,689 


iHa6-K7. 

$111,!'>:"4 

70H.295 

62,018 

$l,l(l".S47 
687,372 


I  997-88. 

$39ll.(!89 

713.2  17 

;0,=>10 

$1,154,446 
791,612 


1888-89. 

$407,404 

689.694 

50,308 

$1,147,406 
774,892 


Total  eariiinirs $1  071  965 

Operating  expenses.        019,390    ^ 

Nfcteatniags $452,573       $479,475       $362,804       $372,U4 


Jdnb  1,  i8^a.| 
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Net  enrnlnff" $452,573 

DutiurHemenU — 

R«lltBl« 

Taxt-H  i»n  Ktoi'k 

IniprovtMiiriitw.  Ao  ... 
Vlvliti-uiU,  l(i|>«i'<'«ut. 

Total  dlHbuTseiu'ta. 
Bui-plua 


mCOHB  AOCOONT. 
I8Sn-8rt.         1888-87. 


$451,718 

$853 


$479,475 

$113,005 

37.359 

178,074 

IflO.i'OO 

$478,438 
$1,037 


1887-98. 
$30^,804 

$30,700 

30.1tS8 

1.')2.910 

I'lO.iirtO 


$301,778 
$1,028 


lS'<8-89. 
$J7'J.514 

f.lii.TOO 
42.7(18 

i;)H,7ai 

ISii.O  ill 

$371, I'D 
$1,315 


Shoiiuudonli  Viillcy. 

f  For  the  year  eniUvg  Deo.  81,  1888.^ 
Mr.  .Siduey  F.  Tyler,  the  receiver,  in  his  report  for  tlio  year, 
makes  no  commjats  on  tlie  results.    Tlie  statistics  for  four 
yeaxs  have  been  compiled  for  the  Chronicle  as  follows  : 

llAUNl.NUS  KSU  E.\1>E.VSES. 

1985.  li-86. 

Kaminiis  tro'n—                              $  $ 

Pafsercors 19S.S06  198,*?13 

Freinlit 4iO,8»8  461.35R 

Mull,  express  and  niUcellaiieoua    05,538  82,U83 


1887. 

$ 

199  037 

63.'i.»84 

C7,9il 


188<j. 

* 

1'<5,2W 

681.177 

05.541 


Totnl 694.8'J3     710.B54     902,802 

Operatiusexpeusesaud  taxes..  G7U,1UI     601.379     773,540 


831.nn 
781.972 


Neteamlngj 24,731 

.    .  INCOME  ACCOUNT. 


79,275      129.310       49.976 


18S5. 
tS 

Kot  earnings 24.731 

Ohargts— 

Interest  oi  debt 398. 'S40 

Interest  on  I'M r  tru-t*  19.109 

Int.  on  reiei^er'H  CBrtlfloates...      8.9i>9 

Keutal  of  eqit  p  ii«,.t 32.«.'jO 

IntHrcHt  and  .inioimt 28,203 

Extraordinary  en  peiises, worth- 
less ac  ouu.s,  utu 13,7::5 


1886. 


1887. 


79,i75     129.316 


398.540 

R.4H5 

17.373 

42.14i 

23,lb7 


420.n."> 

12.73  ■ 

18.34.^ 

5,227 

21,625 


18S3. 
49.976 
405,680 

11.' HI 
24.370 
2^.'>  '4 

18,410 


2,788     292.794       43.340 


Total 501.397     489.495     773  922     529,3h8 

DeBcltforyear 476,066     410,220     644,606     479.422 

NoTK  —  Tie  above  i  iciine  aeo  >unc  oiubrioei  fill  Interest  and  all 
chantcs  fur  tUe  entire  ye.ir.  ihe  total  deHcit  to  Dee.  31,  1868,  was 
$2,682  545.  

GENERAL  INVESTMENT  NEWS. 

Aii^nsta  TiiUahas-ee  &  Gnlf. — Ihis  company  was  charteretl 
to  build  a  road  from  Augusta,  Ga.,  to  CarabeUe,  Fla.,  at  the 
moutli  of  the  Apalachicolii  River,  a  distance  of  350  miles.  The 
road  will  give  a  seaoort  outlet  to  an  extensive  cotton  and  tim- 
ber country.  A  section  from  Carrabelle  north  to  Tallahassee, 
50  miles,  will  be  put  under  contract  this  season.  Henry  A. 
Blake  is  President  of  the  company. 

Boston  Concord  k  Montreal.— For  the  year  ending  March 
31,  1889,  the  tiiiancial  statement  was  as  follows: 

RECEIPTS. 

Balanc    on  band  from  last  yfar     $52.TO7 

From  Bo.sioii  is  Lowell  on  aecmint  of  organlzittions ],9v<9 

From  lioston  &  umellon  account  of  Interest 300,000 

Interest  iiccottnt - ..•......'.....        ^'^^9. 

Jortlaud  i  Oidensl'ur^r  Railroad 2.954 

Notes  payable  issued  to  pav  sinking  funds 160.0jO 


Total . 


.$ilf,OJl 


EXI'EKUITUKE?. 

raid  coupons,  etfl ^'^}^ 

Preferred  stjck  divitendi  ;*9' 

Prniisewassoit ViiUey  K illrcad  divdeuds 30 

Binkiug  fund  liouda  duo  January,  1889 159 

Bunrtry  exp  n-ea 9 

Balance  ou  baLd • o- 


580 
745 
2  4 
500 
il2 
,8,-0 

Total $518,091 

Called  Bonds.— The  following  bonds  have  been  called  : 

Chicago  Burunoton  &  Quincy.— Eleven  Tarkio  Valley 
RR.  and  ten  Nodaway  Valley  RR.  tirst  mortgage  7  per  cent 
bonds  have  been  I'rawn  for  payment,  at  par.  on  presentation  to 
the  tiustees  at  26  Sears  Building,  Boston.  They  ceased  to  bear 
interest  May  31.     Bonds  are  numbered  as  follows: 

Tarkio  Valley  Nos.  138,  153,  185.  214,  344,  304,  317,  333,  306, 
372,  373. 

No<laway  Valley  Nos.  28,  110,  163,  172,  193,  194,  255,  250, 
357,  363, 

Central  RR.  of  Georgia— S.iv.innah  &  Western.— The  N.  "V. 
Commercial  Bulletin  reports  :  "  A  copy  of  the  consolidated 
mortgage  for  §18,000,000,  given  by  the  Savannah  &  Western 
(Georgia  Central)  Railroad  Company  to  the  Central  Trust  Coin- 
panv,  of  this  city,  is  being  filed  for  record  in  the  countiis 
through  which  the  Columbus  &  Westei-n,  the  Ea-st  Al.i- 
bama,  the  Eufauhi  &  Clavton.  the  Eufaula  &  East  Ala- 
bama, the  Bueua  Vista  &  EUenville,  the  Columbus  &  Rime 
and  the  Savamiab  &  Columbus  railroads  pass.  Toe  in- 
strument, copies  of  which  are  to  be  seen  in  this  city,  is 
a  lengthy  one,  dated  March  1,  1889.  It  is  given  by 
Gen.  E.  P.  Alexander,  President  of  the  Central  Railroad  & 
Banking  Comixiny  of  Georgia,  and  is  made  to  secure  5 
per  cent  thirty  year  bonds  bearing  interest  from  date. 
The  mortgage  covers  all  of  the  Savannah  &  Westerns 
lines  and  holdings  now  constructed,  and  to  be  constructed. 
Amons  the  proposetl  lines  may  be  mentioned  the  VAck 
Extension,  and  the  Americns  &  Ozark,  the  Gn>enville  &  New 
inan  and  the  Opelika  &  Roanoke  railroads.  The  mortgage  is 
made  to  provide  fimds  for  dLscharging  divisional  b<)n<lc<l  in- 
debtedness, ai!d  also  'to  pay  off  tlio  long-tloating  iiideblcdiics,- 
incurred  in  building  and  equipping  tliat  portion  of  its  lotid 
already  completed,  to  complete  and  extend  its  line  of  road, 
and  to  properlv  improve  and  equip  the  same,  and  for  other 
li  vf  ul  uses  and  purposes  of  the  Savannah  &  Western  Rail- 


road.' BpecUicatioiia  aru  mode  in  Uio  nvMtcimia  pmtt  m 
follow*: 

Fur  ;)3'.  mllM  r.  nt»  •     ■■•        •(  i 

Old  Wc«t.  I(l<  nr  i>irt«>>ira "' 

C"l.  *  W.-«t    Hr^r  " I!""". 

Col.  A  Itoiiie  llrm  ui'iii,.';i^'n ,'..'..',*.' 

8(aii  hiril  K'tuultig  (.'oIuuiImi^  to  ririfiix  111,-.. 

'■U|K>n  imiuiry  among   the   diriMturs  nf  ilm  f!,..  .rt.ii.  i 
RailriMul   and   tJic  Georgia  Coinp.'i 
mortgage  al>ovo  outlined  is   tho  oii< 
of   bond.s  of   the  S.  &  W.  re<;ently  m<M  to  Mii*r».  Kuli 
&Co.     A   proininont   director  Bays  lluit  Ihe  nlMive  U.i 
all  that  it  is  intended  to  isttue  at   prcMont.  and  that  tho  niiuuu- 
dcr  will  be  hold  issuable  agaiiiitt  new  comttruction." 

Chli'ti^o  Tooria  ft  Kt.  Ii«>ni<«— JarkHonTJIln  Snatlioattwii. 
— It  is  pr()ix»s(Hl  to  build  from  Litchtii'ld  to  .St.  I/ouis  alxmt  W) 
miles.  At  the  latter  city  the  coniptiny  owns  viiluai""  i.  riMi-ifil 
Property,  and  the  traftic  now  tunie<l  over  for  .St.  I  '  lio 

Jacksonville  .Southeastern  system,  it  is  said,  woul'l  .in 

meet  the  interest  on  the  cost  of  building  tho  conne< :tii>n.  'ni« 
CBicago  Peoria  &  St.  Louis  will  imue  itH  flmt  cfinwil.  .'t  per 
cent  .50  year  bonds  at  the  rate  of  ilH.mi)  a  mile  to  provide  for 
this  construction.  The  mortgagoaL«>  provides  fur  an  imue  of 
gl,800,000  of  boi'ds  to  redwm  luid  retire  the  oastnn.ii^."  ti'--f«, 
and  to  d-.'fray  obligations  in  connection  with  th.  .n 

and  e(]uipnieut  of  the  present  line.    The  earnings  ■  l'. 

&  St,  L.,  as  reported  monthly,  show  a  marked  improveutent 
over  last  year.  The  Litchfield  Carrollton  &  Western,  of  thin 
same  system,  also  p.'oposos  an  extension  Irom  Columbiana  to 
RockiK)rt,  30  miles,  where  connection  will  be  made  with  the 
Chicago  Burlington  &  Quincy  Road.  TIk  importance  of  these 
extensions  to  the  Jacksonville  Southeai>tern  system  may  be 
seen  by  reference  to  tho  map  in  the  Investors'  Supplemejit. 

Chicago  Burlington  it  ({iiiney.  —  A  report  from  8t. 
Louis,  relative  to  the  Chicago  Burlington  &  QnintSy's 
purcha.se  of  rejil  estate  there,  says  that  dee<ls  have  been 
filed  in  the  Recorder's  oiUce  showing  that  the  St.  Lonis 
Keokuk  &  Northern  Ry.  had  acquired  all  tho  real  estate 
needed  for  entering  the  city,  its  trains  having  always  hereto- 
fore run  in  over  the  Wabash  Road.  Over  100  acres  in  all  were 
acquired  in  253  pieces  of  real  estate  bought  originally  throw^ 
straw  men  and  then  deeded  to  Mward  VVhittaker  of  the  Cfii- 
cago  Burlington  &  Quincy  Road,  by  him  to  C.  E.  Perkins, 
Manager  of  that  lino,  and  by  lum  to  J^hn  G.  Chandler,  his 
attorney  in  fact,  and  by  the  latter  to  the  St.  Louis  Keokuk  A 
Northwestern  Ry.  The  strip  of  ground  is  nearly  two  miles 
long  by  a  quarter  wide,  in  the  northern  part  of  the  city,  and 
extending  down  the  river  front  to  Franklm  Avenue,  where  tiie 
road's  dc|iot  will  bo  built  There  were  257  deeds  in  all.  The 
total  amount  paid  was  ?7i50,000.  The  Keokuk  RR.  is  a  port  of 
the  Chicago  Burlington  &  Quincy  system. 

Cleveland  Coliimhns  Cincinnati  &  Indianapolis.— The 
following  statement  shows  the  earninpcs,  exiwnses,  char^.  &c. 
(including  the  Cineiimati  &  Springfield  and  IndianapolLs  &  St. 
LouLs).    for  the  month    of   April    and    four    months   ended 

April  80:  „ 

, April. .  ■ — Ian.  1 10  April  SO. — . 

1889.           1B88.  18«9.              1888. 

Gross  eanines ?fi2',^23    *^^7.778  ^2.402.4-6    »;.307.0a5 

Opeiatiuge-treiises....    441.083      4J5,»49  l,.5i»,o57      1.<41.H8 

Netcamings ^liJTsTo    «U1.829  «8\2.41«       ♦i«^;-^.i2 

Inte>«tTtax«7&o.  ...    15»^      158,350  l3<i,089  633.2gg 

B  lance  or  difll-;  87*23^  df.*  16.521  .r*  fi.331  df.»««,774 
Additions  to  property..    12w,030        1S,520  o'>'.'^'«S  '*•*•'> 

Bnrpl.is <lf.^J.l35df.*3\041     d  .i-l'Jl.:>Ji  di.»UOJ»a» 

ColiimbnsHockin!?  Valley  &  Toledo.— At  Tole<lo.  May  25. 
Jud"e  Pugslv,  in  the  case  of  Judge  Stevenson  Burke  agamst 
the  Columbus  Hocking  Valley  &  Toledo  Railroad,  decid^ 
in  favor  ol  Judge  Burke,  who  received  judgment  for  the  fuU 
amount  ($30C,0O0),  against  the  company.  When  tJie  !Ii»ckmg 
Valley  first  got  the  injunction  restraining  Burke  from  st>Uiiiff 
tho  bonds  given  him,  the  comimiy  gave  two  seiKi.ate  bonds  of 
5100,000  to  cover  the  damages  that  might  '•«ult.  Juajre 
Burke  in  his  petition,  claimed  that  he  could  have  sold  ?:«X).0UO 
of  the  st<K-k.  but  during  the  trial  the  stock  depreciated,  making 
a  loss  of  §200.000. 

I»enver  Ac  Kio  (Jrande  West  rn-Klo  (Jrande  TjMtprB.- 
Tlie  latter  title  is  the  mime  of  the  rej)rganizc'.l  Ueiiver  Kio 
Grande  &  Western.  First  trust  mortgage  4  per  cent  .K>-vear 
bonds  to  an  aggregate  Umit  of  $10,000,000  have  U^t-n  autW 
ized  The  Iiabilitic>s  of  the  old  company  are  under  the  plau  of 
reorganization  merginl  into  the  new  4  per  cent  bon.U  w>d  Pre- 
ferred stock,  so  that  the.  new  mortgage  is  a  f.-t  b.n  nixin  all 
the  nroi>ertv.  including  n.lling  stock.    Thi  " 

Committee 'have  authorized  the  sale  of  «5,..'"  -' 

issue,  tho  procee<is  of  which  will  he  usetl  for  imi-rm  iu«  the 
line,  relaying  it  with  heavier  steel  rails.  l.P>nd.>ning  thr  gaujw'. 
new  equipment  and  extensions.    The  O  i  "^ 

and  Moss-rs.  J.  Kenno<lv  Tod  A:  Co.  of  i 

these  bonds  at  7.").     In  the  advertise- '  ,  »  .t„,„„-;lt 

Chronk-le  olTering  the  iK.nds  for  >.  ^  :  a  full  statement 

is  furnislied  bv  the  Reorgauizatiou  t 

Kant  Tennessee  Virs-iniii*  «por«:la.-.MeniphI»  »  Char- 
.Jlon.-The  Sni.re.ne  Court  of  Alal«rnn.  at  >'"'";-;;'^;;'7- ^ 
recently  had  under  argument  before  it  the  appeal  taken  by  tte 
East  Tenno-sseu  Virgiiim  &  Gin  rgia  Itiulwav  v.  o.  ttom  the  d^ 
cision  of  Cluincellor  Cobb  renden^i  in  the  suit  l-nmRM  ^ 
William  Henry  WckkIs  and  otl.ers,  mint.nty  »»'^''"'»Wers  to 
the  Memphis  &  Charleston  Railway  ^«'X"-^',^.Jri»tJ^ 
East  Tennessee  from  voting  upon  its  holding  of  tho  majoniy 
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x)f  the  stock  of  that  conij;iany.  Chancellor  Cobb's  decision 
"wa£  given  some  time  since  in  favor  of  the  complainants.  At 
the  conclusion  of  the  arguments  the  Supreme  Court  took  the 
case  under  advisement,  reserving  its  decision. 

Georgia  Pacific— Kichmond  &  DaiiTille.— Arr.ingements 
tave  been  made  giving  the  Georgia  Pacific  the  use  of  about 
twenty  miles  of  tlie  track  of  the  Louisville  New  Orleans  & 
Texas,  from  near  Wilzinski  to  Arkansas  City.  The  Georgia 
Pacific  wiU  pay  half  the  interest  charge  upon  the  road  used 
and  half  the  expense  of  maintenance.  This  will  give  the 
Richmond  &  Danville  an  unbroken  line  from  the  seaboard  into 
Arkansas,  and  connections  with  the  Missouri  Pacific  system. 
The  latter  propose  to  build  an  extension  of  forty  miles  from 
"Warren  to  Camden  on  the  St.  Louis  Arkansas  &  Texas  which 
will  materially  improve  the  connection  with  the  Terminal 
system. 

Louisville  Evansville  &  St.  Lonis  BR.  Co.— The  following 
notice  has  been  issued: 

Theliolders  of  the  second  mortgage  bonds,  preferred  ard  oomraou 
Btock,  of  tlie  LouisvlUe  Evansville  &  8t.  Louis  KB.  Co.  who  desire  to 
exchange  the  same  for  the  securities  of  the  new  consolidated  company 
<the  LoulhvUle  Evansville  &  St.  Louis  Consolidated  RE.  Co.)  can 
have  an  oppoitunity  for  doing  so  hy  depo-it  ng  them  with  the  Interna- 
tional Trust  Companv,  45  Milk  Street.  Boston,  where  full  information 
^aa  be  obtained,  and  proper  receipts  will  lie  issued  for  securities  so 
deposited.  The  terms  of  the  exchange  are  as  fo  lows:  8  cond  mortgage 
bonds,  with  Ajiril,  1889,  coupon  attached,  will  l)e  received  at  75  per 
cent  par  value  In  exchange  for  thenewtlrst  consolidated  mortgage  .'i 
ptT  cent  SO-year  gold  bonis,  as  of  January,  1890,  at  par.  Preferred 
and  common  stock  will  be  exchanged  share  for  share  for  the  i)referred 
■and  common  stock  of  the  new  consolidated  company. 

Missouri  Kansas  &  Texas. — The  coupons  of  the  outstanding 
first  and  second  mortgage  bonds  of  the  Hannibal  &  Cent.  Mo. 
RR.  Co.  due  Nov.  1,  1888,  with  interest  thereon  to  May  15, 
1889,  will  be  paid  by  the  Mercantile  Trust  Co.  on  presentation. 

— ^Tfae  statement  of  earnings  for  the  three  months  ending 
March  31,  and  for  the  five  months  of  the  receivership,  from 
Nov.  1,  1888,  to  March  31,  1889,  is  given  below.  The  northern 
parts  of  the  system  had  fair  net  earnings,  while  the  Texas 
lines  showed  a  large  deficit;  stiU  the  main  line  and  northern 
connections  must  have  profited  largely  by  the  long  haul  on 
freight  gathered  up  by  the  southern  portions  of  the  system, 
and  this  fact  must  be  considered  in  estimating  the  relative 
value  of  the  respective  divisions. 

<-8r.  end'rf  itch.  31-.  ^5  ino».,,VoD.l  to  ilc/i.3l~ 

Uross.             Net.  Orost.              Xel. 

Eanu.         Earnt.  Earns.           Earns. 

M.  K.&T.,  North.  Div.    $609,488     $179,980  $1,057,C38      $388,359 

Han.  &  Cent.  Mo.  Div.         67,870    def.  4,128  120,401         def.  349 

Tebo  &  Neosho  Di v.. .       166,174          82,022  291,534         135,156 

U.  P. So.  Branch  Div..         79,191  def.  22.372  132,904  def.  33,220 

M  K.&T.TexanDiv.       470.389  df.  168,111  858,662  def.  69,325 

East  Line&BedR  Div.         38,363  dot.  47,841  74,583  def.  62,037 

Trinity  Ji  Sabiue  Div.         27,021  def.  22,(i68  55,347  def.  24,002 

Eental  Osage  Div 9,999            9,999  16,666           16,666 

Total $1,468,495  $7,481       $2,607,135      $351,548 

Taxes  account  of  M.  K.  &  T.  were  $119,725  for  the  live  months. 

N.  Y.  State  Railroads. — The  reports  below  for  the  quarter 
ending  March  31  have  been  submitted  to  the  Railroad  Com- 
missioners. 

. — yew  York  it  JVew  Eng.—.        —  West.  N.  T.  dPa. — , 
1889.  1888.  1889.  1988. 

Oross  earnings $1,221,091       $1,156,933        $703,552      $656,307 

Operating  expenses        873,009  823,190  581,931         478,371 

Net  earnings....      $348,082           $333,737       $121,601       $177,936 
Otherlncome 14,348  1,317  639  

Total  Income...  $362,430  $335,054  $12  2,240  $177,936 
Deducl— 

Interest $253,553  $250,971  $117,480  $110,206 

Taxes 59,400  56.550  20,000  22.500 

«6ntals,&c 93,376  88,763  26,737  al,896 

Total $106,329  $396,289       $164,217       $164,602 

Balance def.  $44,099     def.  $61,235  def.  $41,977  siy.$13,:J34 

New  Yorlf  Stock  E.Kchauge.— The  Governing  Committee,  at 
the  close  of  the  board.  Friday,  notified  the  members  of  the  Stock 
Exchange  that  they  had  terminated  their  contracts  both  with 
the  Gold  &  Stock  Tel.  Co.  and  Commercial  Tickers,  and  that 
there  will  be  no  quotations  to-morrow  or  hereafter,  and  that 
brokers  are  advised  to  make  whatever  arrangements  they  can 
temporarily  to  protect  their  customers,  in  order  that  their  cus- 
tomers may  know  what  is  taking  place  in  the  board.  Tlie 
conclusions  arrived  at  by  the  Governors  were  in  accordance 
"with  recent  decision  handed  down  by  Judge  Andrews.  The 
announcement  to  the  members  of  the  board  was  received  with 
vociferous  applause. — Kiernan's. 

Nicaragua  Canal.— The  steamship  Alvena  left  New  York 
the  25th  ult.  for  Graytown,  Nicaragua,  carrying  fifty  men 
and  a  quantity  of  stores  and  construction  material  for  the 
Nicaragua  Canal  Company.  Other  steamships  will  follow, 
and  work  will  soon  be  commenced  and  be  puAed  vigorously. 
The  total  distance  from  the  Atlantic  to  the  Pacific  by  the  Nic- 
aragua route  is  in  round  numbers  170  miles,  divided  as  follows: 

Lake  navigation 561^ 

Klver  navigation 64 

Basin  navigation 20's 

.Actual  canal  only , 29 

Total 170 

The  surnmit  level  is  154  miles  long. 
I{  It  is  estimated  that  thirty-two  vessels  can  pass  through  any 
lock  of  the  canal  in  one  day.     The  estimated  net  tonnage  per 
vessel  is  1,750  tons,  which  are  the  figures  for  Suez  in   1883. 
This  gives  a  total  annual  tonnage  of  20,000,000.     It  is  beUeved 


by  the  projectors,  however,  that  the  locks  will  be  equal  to 
forty-eight  lockages  a  day  for  vessels  of  at  least  2,000  tons. 
This  would  give  an  aimual  tonnage  of  35,000,000.  The  esti- 
mated cost  of  the  canal  is,  in  roimd  numbers,  $66,000,000.  in- 
cluding a  contingent  sum  of  35  per  cent.  These  estimates  in- 
clude the  electric  lighting  of  the  canal,  the  lighting  and  buoy- 
ing of  the  lake  and  the  harbors,  and  railroads  and  telegraphs 
from  the  lake  to  the  Pacific  and  from  Graytown  to  the  dam. 
Mr.  Hiram  Hitchcock,  of  New  York,  is  President  of  the  com- 
pany. 

Ore^gon  Transcontinental.— In  regard  to  the  control  of 
proxies  for  the  next  election,  the  following  certificate  explains 
itself  : 

We,  the  undersigned,  at  the  request  of  Messrs.  Henry  Villard  and 
Col. ate  Hoyt.  hereby  certify  that  we  have  this  day  examined  the 
pro.ti.  s  executed  by  sundry  holders  of  the  stock  of  the  Oregon  .t  Trans- 
continental Company  in  favor  of  Henry  Villard,  Ch-^s  L.  Colby.  Colgate 
Hoyt  and  Chas.  W.  Wetmore,  or  either  of  them,  and  have  compared  the 
saoie  with  the  footings  of  the  f^tock  ledger  of  said  company,  and  tlnd 
that  the  said  proxies  represent  210,315  shares  of  the  said  stock,  being 
more  than  half  the  capital  stock. 

(Signed)  E.  G.  Eolston, 

John  A.  Ste\v.\kt. 

New  York,  May  27, 1889. 

Richmond  &  Alleghany. — The  report  of  Dow,  Jones  &  Co. 
on  May  88  had  the  foUowing: 

"  Mr.  C.  F.  Cox,  one  of  the  committee  which  purchased  the 
Richmond  &  Alleghany  Railroad  at  foreclosm-e  sale,  says  that 
the  scheme  to  combine  the  property  with  the  Chesapeake  & 
Ohio  is  now  completed,  except  as  to  some  technical  steps 
which  are  necessary  to  give  the  Chesapeake  &  Ohio  actual 
ownership.  As  soon  as  these  are  accomphshed  the  new  securi- 
ties will  be  delivered  for  Drexel,  Morgan  &  Co.'s  receipts.  In 
the  meantime  the  C.  &  O.  R.  R.  Co.  is  operating  the  R.  &  A. 
Road,  and  has  assumed  the  obhgation  to  pay  the  interest  on  the 
receipts  the  same  as  if  the  new  securities  were  issued.  The  first 
payment  will  be  due  July  1.  The  receipts  representing  first 
mortgage  bonds  bear  interest  at  3  per  cent  per  annvim  until 
January  1,  1894,  after  which  they  become  a  4  per  cent  bond 
for  95  years.  There  is  no  reasonable  doubt  that  tnat  bond  will 
be  worth  at  least  90.  Therefore,  if  the  2  per  cent  per  annum 
for  five  years  is  at  once  deducted  the  present  value  of  the  bond 
is  80.  But  on  the  usual  theory  of  deferred  payments  it  is 
really  worth  more  than  that,  while  in  the  market  it  sells  at 
about  66. 

"For  each  $1,000  of  the  present  second  mortgage  receipts 
one  will  receive  S350  in  a  new  second  mortgage  bond  bearing 
interest  at  2  j>er  cent  for  1889,  3  per  cent  for  1890  and  4  per 
cent  for  98  years  thereafter;  $125  in  C.  &  O.  first  preferred 
stock,  or  an  income  bond  caiTying  dividends  at  the  same  rate, 
and  $625  of  C.  &  O.  common  stock. 

"Assuming  that  the  new  second  will  be  worth  80  when  it 
becomes  a  4  per  cent,  it  is  worth  at  least  76  now.  C.  &  O.  first 
preferred  is  now  selling  at  63  and  the  common  at  20.  On  this 
basis  the  present  receipts  for  Rich  &  Al.  seconds  liave  the  fol- 
lowing value: 

$250  new  second  mortgage  bonds  at  76 $190 

125  C.  <t  O.  first  pref.  at  62 77  50 

625  C.  &  O.  common  at  20 125 

$1,000  $392  50 

St.  Loiii.s  Arliausas  &  Texas.— A  Berlin  dispatch  to  the 
N.  Y.  Handels-Zeitung  says  :  "  6,500,000  St.  Louis  Arkansas 
&  Texas  first  mortgage  bonds  already  deposited  for  the  purpose 
of  co-operating  with  the  American  bondholders.  Majority 
secured." 

St.  Lonis  &  Chicago. — The  ten  miles  of  the  coal  branch  of 
tlie  St.  Louis  &  Chicago  Railway  Company,  from  Litchfield  to 
Mount  Olive,  111. ,  which  was  sold  in  October  last  by  the  Presi- 
dent of  the  compa-jy,  has  been  deeded  back  to  the  St.  Louis 
&  Chicago  Railway  Company.  This  is  the  most  valuable  part 
of  the  road,  as  it  controls  the  coal  business  of  the  wliole  line. 

Wabash. — The  consolidation  of  the  two  companies  will  be 
made  July  29,  and  a  board  of  directors  will  probably  be  elected 
next  day.  The  capital  stock  of  the  consolidated  company 
will  be  $53,000,000.  Of  tliis  $24,000,000  will  be  preferred  and 
$38,000,000  common  stock.  Tlie  preferred  will  receive  7  per 
cent  dividends  before  the  common  will  be  entitled  to  any.  This 
new  stock  wiU  be  issued  to  the  holders  of  the  stock  of  "the  old 
Wabash  St.  Louis  &  Pacific  deposited  under  the  reorganiza- 
tion plan.  Tlie  resurrected  Wabash  Railroad  Company, 
with  its  1,953  miles  of  road,  will  have  a  bonded  debt  of 
$78,000,000,  making  total  of  $130,000,000  of  obligations 
under  which  it  must  commence  its  new  career.  This 
ma'ies  an  average  of  something  over  $67,000  of  debt 
and  stock  per  mile,  and  about  $40,000  of  bonded  obligation  per 
mile.  The  bonds  consist  of  $34,000,000  of  first  mortgage, 
$14,000,000  of  second  mortgage  and  $30,000,000  of  debentures. 
The  latter  will  draw  interest  only  if  the  earnings  are  sufficient, 
and  if  they  are  not  sufficient  the  unpaid  interest  wiU  not  be 
cumulative.  The  fixed  charges  will  be  $3,614,950  (after  1895 
$300,000  less).  The  debentures  will  require  $1,800,000.  In  1887  the 
net  earnings  of  the  entire  system  were  $4,015,950;  taxes,  ren- 
tals, &c.,  $837,371,  leaving  applicable  to  interest  $3,188,679. 
In  1888  the  net  earninge  applicable  to  interest  were  $1,596,767. 

— The  semi-annual  interest  on  first  mortgage  bonds  of  the 
Manitoba  Southwestern  Colonization  Railway  Company,  due 
June  1,  and  payable  by  the  Canadian  Pacific  Railway  Com- 
pany, will  be  paid  at  the  Bank  of  Montreal,  50  Wall  street. 
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COMMERCIAL     EPITOME, 

Friday  Niqut,  Mty  81,  1889. 

The  regular  course  of  business  for  the  past  week  was  inter- 
rupted yesterday  by  "Decoration  Day,"  a  close  holiday.  An 
important  auction  sale  of  woolen  fabrics  im  Wednesdny  went 
off  briskly  at  prices  5®  7  per  cent  higher  than  those  current 
one  year  ago.  The  Secretary  of  the  Treasury  has  decided 
that  foreign  worsted  coatings  and  suitings  must  hereafter 
pay  the  same  import  duty  as  the  woolen  goods  they  resemble, 
namely,  35  cents  per  pound  and  35  per  cent  ad  valorem,  in- 
stead of  18  cents  per  pound  and  35  per  cent  ad  valorem,  as  for- 
merly. Th-j  weather  was  quite  cold  early  in  the  week,  and 
there  is  little  doubt  that  some  damage  has  been  done  by  frosts 
to  a  variety  of  crops  ia  northern  latitudes.  The  temperature 
is  much  warmer  at  the  close.  Needed  raini  have  fallen  over 
a  considerable  portion  of  the  South.  Speculation  on  the 
Cotton  Exchange  and  on  the  Produce  Exchange  has  turned 
largely  upon  the  varying  phases  of  crop  prospects.  At 
lower  prices  Indian  corn  was  taken  largely  for  export,  and 
shippers  did  sometbi  g  in" wheat  also,  but  not  so  much  as  last 
week.  , 

Lard  on  the  spot  has  been  rather  slow  of  sale,  and  closes 
dull  at  6'50c.  for  prime  city,  7-05a7-07^c.  for  prime  Western 
steamer  and  7@7'40c.  for  refined  for  the  Continent.  The  specu- 
lation in  futures  has  also  lacked  spirit,  owing  to  the  free  re" 
ceipts  of  swine  at  Western  markets,  but  to  day  there  was  a 
full  business,  mainly  at  7'03@7"05c,  for  June  and  7-15(a7-16c. 
for  September.  (The  sales  reported  in  our  last  at  7-15c.  were  for 
May  delivery,  not  "  many,"  as  printed.)  Toe  market  closed 
weak. 

DAILT  CLOSniO  PRICES  OF  UIRO  FUTUBE8. 

Salurd'y.  Mond'y.Taetd'ii.Wedn'td'y.  ThurtcFy.  Friday. 

Jane  delivery 0.7-09       707         705  7-05  7'05 

July  deliver 0.7-11       709         707  7-07  g-tS  7-0(i 

Aux.  delivery... .0.  7-11        7-13         710  7-11  <S  -  7-10 

Sept.  delivery.... c.  7-17       717         7-15  7-16  "  ~  7-14 

Pork  has  been  moderately  active,  and  so  closes,  with  prices 
about  steady  at  $13  2.5@$13  50  for  extra  prime,  $13  25®  |13  50 
for  new  mess  and  |13  50@$15  for  clear  back.  Cutmeats  have 
continued  somewhat  irregular,  pickled  bellies  and  shoulders 
showing  some  decline;  Early  in  the  week  there  were  large 
sales  of  pickled  bellies  of  12  lbs.  average  at  634®6^8C.,  and  to- 
day a  large  sale  of  10  lbs.  average  at  6J^c.  Quoted,  pickled 
bellies,  6@7}ic.;  shoulders,  5)(i'(a5%c.,  and  hams,  11  J<J@  11=^0. ; 
smoked  shoulders,  6{a6i^c.  and  hams,  123^@12^c.  Beef  is 
nominal  at  $6  75®  $7  for  extra  mess  and  $9®  $9  50  for  packet 
per  bbl. ;  India  mess  steady  at  |13@|13  50  per  tierce.  Beef  hams 
are  in  fair  demand  at  $13  .")0@|14  per  bbl.  Tallow  is  easier 
and  closes  dull  at  45^c.  Stearine  steady  at  8%c.  and  oleo- 
margarine at  7c.  Butter  is  dull  at  14@]8c.  for  creamery  and 
8®  12c.  for  Western  factory.  Cheese  is  easier  and  more  ac- 
tive at  t%®H%<i.  for  new  State  factory,  full  cream. 

The  market  for  coffee  on  the  spot  has  ruled  quite  firm, 
although  the  business  done  was  not  at  any  time  brisk,  and  to- 
day Rio  ia  quoted  at  18^c.  for  fair  cargoes,  with  various 
West  India  and  Central  American  growths  selling  to  a  fair 
extent.  The  speculation  in  Rio  options  has  been  very  dull, 
with  values  fluctuating  within  very  narrow  limits  ;  being 
more  firmly  held  to-day,  the  close  was  barely  steady,  in  the 
absetce  of  buyers,  with  sellers  as  follows  : 

June... 16  55i-.  I  September 16-95c.  I  December 17-15c 

July 16-'0c     October 17-OOc.    January 17  15o  . 

August 16800.  I  Kovember 17-030.  |  February 17-20c. 

Raw  sugars  have  made  a  slight  further  improvement  on  the 
prices  named  in  our  last,  and  fair  refining  Muscovado  is 
quoted  at  6%c.  and  centrifugal,  98  deg.  test,  at  71^0. ;  but  the 
close  was  quiet,  the  sales  embracing  Muscovado  of  87  deg. 
test  at  6J.^c.,  and  molasses  grade,  87  deg.  test,  at  6c.  Refined 
sugars  have  been  marked  up,  but  close  dull.  Molasses  is 
firmer  at  30c.  for  50  deg.  test,  but  the  close  is  dull.  Teas 
have  been  active,  and  som-^  grades  of  greens  are  dearer. 

Kentucky  tobacco  has  sold  to  the  extent  of  400  hhds.,  part 
for  export,  at  steady  prices.  Ssed  leaf  is  only  moderately  ac- 
tive, yet  sales  for  tne  week  are  1,330  cases  as  follows:  400 
cases  1887  crop,  Wisconsin  Havana,  10@13c. ;  200  cases  1887 
crop,  Dutch,  12@l4c. ;  350  cases  1887  crop,  Pennsylvania  seed 
leaf,  10®  14c.;  100  cases  1886  crop,  Pennsylvania  Havana  seed, 
private  terms;  120  cases  1887  crop.  State  Havana,  13@16c., 
and  153  cases  sundries,  5@30c.;  also,  .500  bales  Havana,  68c.@ 
$1  10,  and  200  bales  Sumatra,  $1  25@$1  85. 

On  the  Metal  Exchange  Straits  tin  is  quiet  at  20-50c.  on  the 
spot  and  20°55c.  for  August.  Ingot  copper  is  quoted  nomi- 
nally at  12>^c.  for  Lake  and  93^c.  for  O.  M.  B.  Lead  is  firm, 
with  some  sales  to-day  at  3-95o.  for  August  and  September; 
quoted  3-90c.  on  the  spot.  The  interior  iron  markets  are 
more  active  at  the  low  prices  recently  made,  but  steel  rails 
still  tend  downward:  steel  billets  sold  at  $26  75  at  Pittsburg. 

Refined  petroleum  for  export  is  firmer  at  6'90c.  and  crude 
certificates  closed  at  82%@82Jic.  There  has  been  a  large 
business  in  Texas  and  CiUifornia  wools  at  full  prices.  Spirits 
turpentine  closes  weak  at  39c.,  and  rosins  are  steady  at  |1  10 
(31  \i%  for  common  to  good  strained. 


COTTON. 

Friday.  P.  M.,  lUy  «.  WW. 
Tub  Mdvkmknt  ov  -nir.  Crop,  im  lndirnt«I  hr  oar  MwrMM 
from  the  South  t4.-night,  Im  given  lielow.  Vm  tli«  WMk  a^tt-- 
this  evening  the  total  receiiits  liave  rt-nrhitl  7  000  hiliia. 
ligainxt  9,743  hulen  Utst  week  and  18.4X7  Uih-n  th»  prvrian* 
week;  making  the  total  re<eipt«  iiiiice  the  Ut  of  Suit..  IMS 
5,470,501  bales,  against  5,867,311  Imh'M  for  the  MIM  p«riadof 
1887-8.  showing  an  increase  since  Sept.  1, 1888,  of  I08.1W  I»I«l 


Rtctipliat- 

Sal. 

Jfon. 

r«w. 

W-Mf. 

Thiirt. 

m. 

tMML 

Oalventon 

14 

883 

70 

86 

*i 

3* 

47g 

El  Paao,  Ao... 

911 

tit 

New  Orleani... 

0 

W9 

aisM 

96 

938 

164 

•.Mft 

.Mobile 

U 

90 

4 
• 

17 

7 

1 

tt 

Florida 

Savannah 

78 

ase 

» 

15a 

11 

11 

4M 

Bninsw'k,  Ac 

Cbarleaton 

1»1 

130 

11 

1 

17 

3 

S«B 

Fort  Royal.Ae 

66 

•a 

Wllmintcton.... 

8 

a 

17 

IB 

wt 

Wash'gtOD.Ao 

Norfolk 

68 

77 

•14 

w 

7 

80 
181 

18* 

West  Point... 

47 

N'wp'tN'»,*o. 

116 

116 

New  Yorit 

78 

674 

IMMV 

1,94» 

Boston 

71 

66 

74 

91 

78 

71 
868 

48« 
86» 

Baltimore 

PhUadelph'a,*c 

3 

66 

70 

18» 

Totals  Oil*  week 

44» 

1.100 

3,683 

468 

1,067 

14M3 

7,6e» 

For  comparison  we  give  the  following 
total  receipts,  the  total  since  Septemo 
to-night,  compared  with  last  year. 


theweak** 
and  theatook 


SeeeipU  to 
Uay  31. 

1888-69. 

1887-88. 

««k. 

Tkit 
Week. 

atne«8ep. 
1, 1888. 

TkU    . 
Week.  ' 

MttMSep. 
1, 1887. 

1889.     1 

1 

1888, 

Galveston . . . 

476 

669,716 

I.2S3 

651,617 

1,088 

8,174 

El  Pa8o,&o. 

311 

32,843 

' 

' 

New  Orloane. 

3,045 

1,670,217 

6,464  l,720,6.'i6 

65,509 

IIO.IO* 

Mobile 

63 

208,998 

152 

203,518 

3,130 

9,06« 

Florida 

37,010 

168 

24,.')05 

1 

Savannah. .. 

49S 

811,223 

8,308 

865,668 

1.847| 

1841* 

Brans.,  &e. 

13;^09» 

293 

75,266 

1 

Charleston  .. 

342 

379,906 

2,997 

408.653 

8,1741 

sjwa 

P.Royal,*c 

68 

15,266 

80 

15,853 

1 

7» 

Wilmington  . 

37 

151,751 

329 

167,718 

720 

3,89a 

Wa»b'tn,&c 



4,368 

4 

4,920 

'• 

•••■•• 

Norfolk 

234 

483,412 

1,960 

476.241 

1,966 

16,3S» 

West  Point. 

198 

410,002 

819 

309,189 

1 

NwptN.,4o 

116 

185,857 

720 

114.259 

2.200 

8.008 

New  York.  .. 

1,249 

128,112 

804 

91.755 

20-i,363 

189,987 

Boston 

454 

101,454 

2,831 

87,467 

6,000 

10,000 

Baltimore. .. 

663 

67,624 
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44,361 

3,43l' 

10,84* 

Phil'dera,  Ac 

139 

60,615 

76 

26,008 

7,930; 

18,884 

Totals 

7,690 

5,470,501 

22,556  5,367.311 

397,648! 

gffggfH 

In  order  tliat  comparison  may  be  nuwle  with  other  yeara,  W4 
give  below  the  totals  at  leading  ports  for  six  seasons. 


ReeeipU  at-\    1889. 


1888. 


Qalv'ston.Ao 
New  Orleans 

Hoblle 

Savannah.  .. 
Charl'gt'n.Ao 
WUm'gt'n,Ac 

Norfolk 

Wt  Point,  Ao| 
All  others.... 


697 

3,045 

63 

495 

410 

37 

234 

314 

3,405 


1,233 
6,464 

153 
3,398 
3,077 

333 
1,960 
1,539 
4,400 


Tot.thiaweek;       7,60o'     22,556 


1887. 


381 

3,634 

466 

994 

831 

63 

194 

110 

2,037 


7,599 


Since  8ei»t.  1 .  5470,501  5367,3 1 1 15176,887  61 85,176  4706.378  4764.84> 


1886. 


1885. 


1884. 


19.837        3.917      13,684 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of  28,911  bales,  of  which  15,946  were  to  Ore«t  Britain,  

to  France  and  7,966  to  the  rest  of  the  Continent.     Befew  ar» 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 
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fvou  XLvin. 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  sliipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York 
■which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  34  Beaver  Street. 


May  31,  at- 


Npw  Orleans. 

Mobile 

Charleston  . . 
SavannaU . . . 
Galveston . .  . 

Norfolk 

Kew  York 

Otter  ports. . 


Total  1889. 


Total  1888. 
Total  1887. 


On  shipboard^  not  cleared— for 


Qreal 
BH'ain. 


."j.liO 
iione. 
Kone. 
None. 
Kone. 
1,100 
5.J00 
6,000 


Frdnce 

Other 

Ciiast- 

FnreifjH 

2,216 

4,005 

2,410 

Kone. 

None. 
1,300 

None. 

None. 

200 

Kone. 

None. 

100 

None. 

None. 

98 

Kone. 

None. 

600 

200 

5,100 

None. 

None. 

2.000 

None. 

Totul. 


13,811 

None. 

1,500 

100 

98 

1.700 

10,.500 

8,000 


17,420      2.416  I  12,465  ;    3,408  j    35,709 


30,927  :     5,721  \  13,983 
3.<--32      None.  !    2.550 


9,619 
1,187 


60,250 
7,369 


hearing 
Stock. 


51,698 

3,1,30 

1.674 

1,147 

990 

256 

191,863 

11,181 


261,939 


338,011 
338,649 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  tliis  week  under  review  with  some  depression  in  tone 
and  values,  and  the  close  on  Monday  was  14  points  lower  for 
May  and  7id  10  points  lower  for  the  remainder  of  this  crop 
from  the  close  on  the  previous  Friday,  while  the  next  crop  fell 
off  6  points.  The  depression  was  due  to  pretty  general  rains 
in  the  course  of  Saturday  and  Sunday,  accompanied  by  weak 
foreign  advices.  Low  temperature  over  a  considerable  portion 
of  the  South  and  a  more  active  spot  market  at  Liverpool  gave 
on  Tuesday  an  upward  turn  to  values,  which  was  maintained 
till  the  morning  hour  on  Wednesday,  when  tliis  crop  had  re- 
covered 9^0 10  points  and  the  next  4@7  points.  Then  the  want 
of  a  short  interest  to  give  vigor  to  the  speculation,  and  the 
desire  to  realize  which  usually  arises  on  the  eve  of  a 
close  hohday,  caused  a  decline  of  3®  5  points,  the  next  crop 
closing  slightly  under  Tuesday,  while  the  present  crop  re- 
mained slightly  dearer.  To-day  a  decline  in  Liverpool  caused 
tliis  market  to  open  a  few  points  lower;  but  the  offerings 
vrere  quite  limited,  and  a  very  small  demand  was  sufficient  to 
give  an  upward  turn  to  values,  in  view  of  the  small  crop 
movement.  Cotton  on  the  spot  has  been  very  firmly  held, 
with  a  moderate  demand  for  home  consumption,  but  the  ex- 
port demand  was  less  active.  To-day  the  market  was  very 
firm  at  HJ-sC-  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  188,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,840  bales,  including  1,416  for  export,  3,924  for  consumj)tion, 
500  for  speculation,  aiid  —  in  transit.  Oftheabove  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — May  25  to  May  31. 


UPLANDS. 


Nat.  I  Iflnii  Tnrk  WKd     Th.     Pri 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

MlddUnK 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.^Ib.l   838 


838 

9%       QH 

lOt.g  .10,6 
101!]  lOIli, 
101"'i«;10l'ifjl0'*; 


8-'»8        8% 
8i--'i«     8l:<u 
934       9% 


10' 
lOll 


.  Ills 
.:ll»8 

.Ill's 

.1121*, 


11%   in>8 

Ills      |11=8 
11^8      ill''8 
12»,8  112    .6 
12UiJl215,« 


101, 

lOn,, 

1015,6 
11>8 

ll»s 
ll'a 
124,  „ 
121B,„ 


"3 


81    ,6 

9% 
10  ,« 
10ii,6 

1015, 
Ills 
1168 

ll's 

12.   „ 

121"^,. 


GULP. 


Sat.     !<fo(>  Tn<t>  W«<l      rh.     —r. 


Ordinary ^  i'.    8'vi    '   S^s    I  S^a 

Strict  Ordinary 91,6  I  SMe     91ib 

GoodOrdinaiT 10         10       UO 

StdctOmid  Ordinary lO'ig    lO'ie  ilO",« 

LowMlddlins 1015,,  1015]»!lOi6,, 

Strict  Low  Middlin.s H'lo  ;il^,«  ill ',« 

Middling' 11=3     11%     llSg 

Good  Middling illTg 

Strict  Codd  Middling '12i8 

Middling  Fair 1  'i'le 

Fair 13^',. 


Ill's 

,1218 
I12J|6 

:i3'iB 


11'8 
1218 
12-,6 

13»,t 


868 
9'l8 

10 

107,6 
1016,. 

11% 

11 '8 
1218 
12-<,p 
131,. 


•a 


STAINED. 


ont.  I  ITIniilTllpa   W<«1      Th 


8»8 

IS'- 

10',, 

1015,, 
11'  6 
11% 
11 '8 
1218 
12  „> 
13 '10 
Pfl. 


Good  Ordinary.. ^  lb.    8'4       SU       8I4       8I4  8I4 

Strict  Good  Ordinary I  S's       8^8       8'8       S'a      HoU-     S's 

LowMiddUng 91 ',►    9->,.'9'»,f    Qix,      day.      91 -i^ 

Middling ilQgs    ilO^n    ilOSg    lipss lo»8 

MARKET    AND    S.VLE3, 

The  total  sales  and  future  deliveries  each  day  during  the 
■week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  leader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  davs. 


SrOT  MARKET 
CLOSED. 


SALES  OF  SPOT  AND  TRANSIT. 

Bx' 


FCTCRES, 


0<m-    Spti-ATran-i  _  ,  , 
•  w».p.  M/V'n    stt.     Total. 
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'OR!  :Jii,.'"iOOI 
illiSMOol 


i.    i.'i'.i    -vo  actually  delivered  tbc  day 
A  iuc  leported. 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table: 


>H 

•?        a        ^ 

1-3 

CO 

1 

-^2. 

iiB  iii=  2111 

K-rp'K^      --re  3=  p.     S"ft  »  fj 
D»--       P^-M      Dai*t« 

0  2.^1 

OnJOfg. 

E^es 

S  0  a  §• 

02.S.5 

rji 

p-c5.'& 

g-S-"'§ 

>rt? 

"s^sa  «_g-'3  iR-.a-S' 

:  E£^ 

f''3?? 

ti 

:  S.Sg 

!Pf 

i  I£| 

3;^ 

M 

^^ 

:  3:  T 

li 

:  3:  g 

•  p  ■  ^ 

•     EC  •     10 

Cn     * 

n  ro 

2.2. 

:  n:   1 

:  (»:   ' 

* 

:  s: 

B:   ' 

S.:   1 

;  s: 

;  s; 

:  s: 

00 

CO 
fn 

QD 
00 

erg  61  .^  g- 

ob     1^ 

cs 

9 

3l~ 

1^ 

PlH-t-O* 

ro©:. 

"si--' 

S 

8 

-j9 

^§s? 

■  S8--' 

w 

0 

w 

ti 

O! 

1   1      < 

a9    -1 

0  0)     2 

§0!       " 

CO    5 

<?9    5^ 

M             to. 

9|     ? 

"-* 

to 

,_, 

g£    5 

CJiiyi      » 

£      ° 

■a 

§8 

1  6':  : 

■  sir- 

e    : 

si    : 

Mf-.PkH' 

M  M-^  I-* 

*r 

6 

E.9g9 

CCOO 

c©2© 

cooo 

•  -jO-i 

did9d 

c.aOm 

H^        0 

cot     w 

eco     M 

oco     to 

9 1     < 

99    i?^ 

00    5 

MM        to- 

99    ? 

^t-t      to. 

CO    5 

'-' 

9S 

A'     2 

a«n    2 

0-.cn      2 

3 

M 

1-       ^ 

toto     '^ 

0»      'i 

aci,    '' 

xto     ■< 

S    : 

'  0*^: 

SI,": 

'  B.-J; 

-1 

MH'  —  M 

h-t-Ol*-* 

MMtOM 

9929 

OCOO 

0000 

ceo© 

COOO 

■-J 

0 

dd®ro 

'jiciiOt'i 

toco     u 

W-4       0, 

t::to      0 

-i-^i     a 

tca<      to 

00    5 

n't-*     t^ 

99    ? 

^9    < 

v-^t^     to. 

00   5^ 

»-.  M      to. 

99    i?^ 

00 

^0 

ass    2 

-i<i    2 

fO 

oogo 

•       00    " 

a:<i     "^ 

c;icn     1 

ato     •' 

S 

on 

1  ft  rf^: 

1  s,^: 

MO»M 

0 

0000 

o©©o 

coo© 

d  i  °  a 

1  =>x9 

-q^O^ 

d^lOci 

'  -q®^ 

(OU     00 

i-li'.      M 

<D©       00 

0--J        O! 

41      © 

99    < 

99    < 

99    < 

MM        tw 

99    < 

f^^      to. 

99    ? 

to 

to 

0 

-j-j    2 

-j-j    2 

-j-j    2 

--,01      t 

tii. 

b. 

»-" 

UM       "^ 

WtoSf-^ 

,F^tO      '' 

MCOM'^ 

tow    -^ 

e 

CC 

=  <": 

1  e®: 

1  f?; 

1  &'?=: 

?»: 

ti 

Iv 

■:?'-^ 

H'MOtM 

MMCOM 

>-'Ht~-h^ 

MMtOM 

>^ 

8 

^-8 

0000 

090© 

cooo 

99S9 

CCOO 

* 

-i-j®-i 

<i-j  =  -i 

rf^C      CO 

ao    00 

wc;,    I** 

^o^^     M 

COffl      v< 

h-M       > 

M"-       t> 

MM     t> 

99    •? 

00     ^ 

MM       2 

99    ? 
M-    a 

00    5 
^A    2 

99    -5 

ji 

^ 

<C 

9S 

rf*.*-"    '^ 

aoj     '^ 

<i©    •' 

Jl>.CO      '^ 

U'Oi     -I 

Gq 

>&^ 

9\>*; 

1  e^i-: 

s«: 

a^r: 

1  ft  |o: 

3 

<)q 

MMCO^-* 

(-•  K-  li  h- 

MM4iM 

MMODM 

MM^-tM 

Si 

0 

8 

ccoo 

©©©© 

000© 

©0©© 

0000 

^ 

^•^9^1 

M10<=M 

Ma^  ©  .^ 

A^"^^ 

O'CJ,      tf*. 

<IM       CO 

QOO       OD 

CIU,     *. 

CitD      OC- 

>           EC                       > 

tCto      ^ 

toto    5 

©to  i 

H. 

(6c6    <* 

Qtob     0 

OCX      0 

C^ 

(T 

'?M 

Qo-J    •>         tri        ©0    '■' 

00    "I 

ODOS      ■< 

toio     " 

IC 

1  e.r:         «        1  e.": 

1  Si": 

1  s-; 

s)"*: 

0 

tn 

°i 

OJ                b                     " 

to 

10 

On 

§ 

!0«      00            K            »-4-.      to 

tcsoco 

to  coco 
coob^oo 

oeoto 
cicoO-i 

3 

0 

MbO       M 

toto     -1 

cto    0 

»»    5' 

»l     & 

»,  ^ 

>- 

«©    IJ 

s- 

obob     * 

s 

IS 

0) 

5 

!3 

M 

9o, 

coro     "^ 

o>         "> 

ao!    1 

W           "I 

«I3>      "^ 

vX 

1  SI-"*: 

1  S    : 

1  ®I«: 

.  n)     : 

e  m: 

a 

8 

OCOC^QO 

ttKOCtO 

tDtOOO! 

totoote 
ctobCob 

99i-: 

? 

CDob^ob 

obob^ob 

*»W       10 

OC5      0; 

^^     <i 

if^if-     If* 

ace     ^1 

®»    ^ 

tcco     ^ 

toto    5 

> 

^ 

^^ 

COX      ff 

(XOD      f* 

u 

M 

01*.    "^ 

-JQD      ^ 

one    "^ 

Oif.       " 

(X'X       "^ 

S 

-• 

«',0 

el": 

.   1  Sir; 

1  9.": 

si.-^: 

.  *s  t^; 

t1 

w 

CIO>-' 

to 

8 

ODQ 

coccsco 

obob^oo 

99S^ 

obcD^ob 

fxcp-'ob 
«©    to 

tOCO©tt3 

Qcob^ob 

eococco 
obc6®-ii 

1 

(~  —        Ul 

QOH*       '» 

-vl<)          CI 

CD©     0 

<CCD       5" 

toto     t 

toto  5r 

^ 

^ 

CC«D      2 

cd:D     2 

dec     2 

toto       » 

-if©     « 

w 

wto     "^ 

01  on      '< 

oo    "^ 

Ul-O      " 

O'Oi      ^ 

;S 

0 

ts 

,   ^  JO; 

1  «.»«: 

s.'-: 

sr: 

Bi?-: 

S 

*i 

vj 

to 

CO 

3 

8 

CO  coo® 

»»9:o 

tctco-o 

totooco 

coco©© 

■^ 

tt| 

co6®?o 

erto^cD 

tcto^tc 

CO  CC^CO 

|(>-C0      to 

dOD       Oi 

-JtD      <1 

*-o,     *- 

ff  00       ^1 

00    tj 

99    < 

M             to- 

91     ? 

t''*-^      to. 

99    ? 

5,    ^ 

'SI 

M 

c6     2 

0©    2 

c '     2 

a' 

tc 

l-!D      -^ 

WW      " 

IS       " 

m5    -> 

w          "^ 

hi 

^10 

J    : 

<  &)    : 

«    : 

sr: 

■^1    : 

^ 

«g 

^^^^H-i 

l-MWI- 

§■ 

cooo 
6o®6 
t-o    0 

'?929 

C050 

CO*© 

"t^S? 

CCOO 

dc*6 

i 

co^c 

CO*© 

0,0,     u, 

tCM       c 

rfM     >(>. 

Ml-'        t> 

00    !J 

9 1     -i 

M            1^ 

5S   > 

S5   i 

9|     ^ 

CO    2 

►i  1      s 

M  1       2 

MM          <« 

1 

X 

co-q     "^ 

M           1 

to        '< 

COCO      "^ 

MtO      '^ 

.-  ^tC ; 

1  ^:  : 

•  Si    : 

1  e)    : 

5  to; 

8 

0 

000© 

9i  • 

0000 

000© 

ocow 

)j,  .J,  ©ij, 

KM^O 

M.1©M 

00      CO 

to 

cow      CO 

c©    to 

tOrf^      03 

00      5 

9 1     <i 

s,  2r 

99    ? 

t   1      < 

M 

a 

5 

K3  •      a 

1 

MOS      '^ 

00       1 

0        "^ 

osas    "^ 

*i 

'  •*    ; 

1  ®;  : 

S'^;  : 

3)      •' 

1  6):  : 

9 

Si  82 

M    • 

©, : 

M       C»M 

2iS2 

?!  = 

(     1    ■ 

w 

to  '  ■ 

to  '  • 

txi        oi          .           0         ' 

h^ 

nr         OS 

•  Includes  sales  in  Peptcmbcr,  lS*s',  for  September,  163, HOO;  Septcm- 
Oor-Octoljer,  for  October,  :^'J4,100:  8epleinber-.\oveiiiber,  for  November, 
385,500;  Seiiteuiber-Deceiuber,  for  Dceeiiiber,  i)S0,4O0:  ii-eptninber, 
Jiinuary,  for  .laiiuary,  1,630,300;  September-February,  lor  February- 
SMI, noO;  Sept<!inher-Marcli,  for  Maich,  1,914,800;  September- April, 
for  April,  1,237,800. 

f^  We  bare  included  In  tlie  above  tabic,  and  shall  continue  caeli 
week  to  pive,  the  a\erase  price  of  futures  each  dav  for  eaeb  montli.  It 
will  be  found  inidor  each  day  fodowiut;  tUo  abbreviation  "  Aver."  Tlio 
avera.!;e  for  eacli  montli  for  the  weel:  Is  f  !^o  si\  en  iit  bottom  of  table. 

Transferable  Order.i— Saturday,  10i>  ■   ,  Monday.   lO-OOc.;  Tuesday, 

-      c.;   Friday,  lOOoe. 


I0'65e.i  Wedne.sday,  10-65c.:  Thursda 

The  following  exchanges  have  ' 

OS  pd.  to  exeh.  100  June  tor  Au«r.    I  • 
12  pd.  to  exch.  100  June  for  A  .       ' 
13pd.  to  exch.  600  June  for  \  i. 

03  pd.  to  exch.  1,. WO  July  in  .\  1  ,. 
O'  1.'.  to  exeh.  2,«'io  De..  tt.  'h-.t. 
10  pd.  to  exch ,  100  Juno  fo;  .luly. 


made  diirmg  tlie  week: 

-  id.  to  exeli.  500  May  for  Au.:r. 

I   to  exch.  200  June  for  July. 

i.    Ill",  to  exch.  200  .luly  for  Aur. 

08  iKi.  to  e.Kch.  1,600  May  for  Aujf. 

05  (Kt.  to  oxoU.  100  July  for  Aug. 


June  1,  18<)9.  | 
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The  VisiBi^  Supply  of  Cotton  to-nijfht,  as  made  up  by  cable 
anil  tole<?iiipli,  is  im  follows.  The  Contiuental  stocks,  as  well  as 
those  for  (ireat  Britniii  and  the  afloat  are  this  week's  rohirns 
auil  consoiiueiitly  all  the  Euroiwan  figures  are  brouglit  down 
to  Tluusday  eveniiiK.  But  to  make  the  totals  the  corapli-to 
liKuies  for  to-iiight  (May  31),  wo  add  the  item  of  exjwrts  from 
the  Uuited  ytat«s,  iucluding  in  it  the  exports  of  Friday  only. 

IKHii.  1888.  1887. 

Block  at  Llvi'n>ool bales     8">'J,(K>0     TSa.OOO     024  000 

Btofk  at  IxjuUuu Ki.OOO       21,000       30,300 


188fi. 
634,(K)0 
16,000 


Total  Great  BrHain  (took.  872,000  803,000 

Stnok  at  llaiiibiirg 2,000  4,000 

Ptoik  at  UiiMiifii 43,300  37,500 

SloiU  at  .\inst<"iilara 10,000  15,000 

eioik  at  Kottcnlam 300  400 

Stoi  k  at  A  iitwerp 8,200  700 

Sto.k  at  Havre 109,000  169,(X)0 

Stock  at  Marseille.^ 5,000  4,000 

l^toik  at  liaiceloua 72,000  72,000 

Ptoik  at  (Jeiioii 11,000  5,000 

Stock  at  Trieste 7,000  7,000 


954,300 

3,500 

49,400 

31,000 

200 

1,200 

248,000 

3,000 

50,000 

6,000 

11,000 


669,000 

5,6<N) 

43,200 

27,(H)0 

300 

800 

167,000 

0,0<l<) 

64,(KKt 

0,0<K) 

11.000 


Total  Contiuental  stocks 273,800     314,800     405,300     333,000 


329,000  2(U,(KM) 

55,0(K>  202,000 

40,000  Ki.OOO 

346,018  508,255 

38,322  126.737 

782  3,821 


Total  European  stocks..  ..  1,14,''>,800  1,117,800  1,359,600  1,002  900 

India  cotton  afloat  for  Euroiie.  279,(K)0  176,000 

Aniir.  cott'n  afloat  foe  Kuropc.  11S,(IOO  139,000 

K-'viit,l!razll,\c.,afltt()rK'rpe  2S,()00  42.000 

Stock  lu  United  States  ports  . .  2'.)7,(i  18  398,261 

Stock  in  U.  S.  Interior  towns..  34,447  100,330 

United  States  exports  to-day.  6,221         4,345 

Total  visible  supply 1,909,116  1,977,736  2,168,722  2,150.713 

Of  the  above,  tlietotalaof  American  and  otUerdescriptions  are  asfoUows  • 
Awertca7i — 

Liverpool  stock bales     633,000     557,000     686,000     490  000 

Continental  stocks..  „ 109,(K(0     180,000     263,000     236  (K»0 

118,000     139,000       55,000     202,000 

297,648     398,261     346,018     508,255 

34,447     100,3,30       38,322     126,737 

6,221  4,345  782  3,82] 


Auiericau  afloat  for  Europe. . 

rnltod  .States  stock 

rnitcd  ."^tate.-*  interior  stocks. . 
United  States  exports  to-day. 


Total  American 1,200,316  1,378,936  1,389,122  1,566,813 

£ast  India  Up  Brazil,  rfr, — 

221,000  225,000  238,000  164,000 

16,000  21,000  30,300  15,000 

164,800  134,800  142,300  97,900 

279,000  176,000  329,000  291,000 

28,000  42,000  40,000  16,000 


Wverpool  .stock 

London  stock 

Continental  stocks 

India  afloat  for  Europe. . 
Egypt,  Brazil,  Ac,  anoat 


Total  East  India,  &c 708,800     583,800     779,600     583,900 

Total  American 1 ,200,316  1,378,936  1,389,122  1,506,813 


Total  visible  supply 1,909,116  1,977,736  2,168,722  2,150,713 

Price  Mid.  Upi.,  Liverpool 6d.         o^sd.  5''8d.  5%d 

Price  Mid.  UpL.Xew  York....         ll^ec.  10c.       ll'uc  914c 


■  The  imports  into  Continental  ports  this  week  have  been 
67,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  68,620  bales  as  compared  mth  the  same  date 
of  1888,  a  decrease  of  259,606  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  241,597  bales  as 
compared  with  1886, 

At  THE  Interior  Towns  the  movement — ^that  is  the  receipts 
for  tlie  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1887-88 — is  set  out  in  detail  in  tlie 
following  statement.' 
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*  Tlie  tljriires  for  I.oulsville  in  both  vears  are 
I  This  year's  figures  estimate  I. 


'net.* 


toemwed  daring  the  week  5,810  balce,  and  are  to-nUrbt  ttj5 
balee  /M.  than  at  the  lame  period  la^t  yeoT  TS1ioJ«Ki 
the  nme  town*  hare  been  ^85  halee'  Uu  than  tbT^!^ 

'''*i.42*.  IT'  *^  ■*'??•  8*P*-  '  «>•  receipt*  at  aU  S»  ^v^ 
are  82.481  lialeB  more  than  Urt  the  lame  tlie  in  iSw-S!  ^^ 

QcoTATio.vs  roa  Midduno  Cotton  at  Othkk  MAurm— 
In  the  tiible  hj-low  we  give  the  closing  quotatioa*  of  mtAIlL, 
cotton  at  SouUiern  and  other  princiuiil  cotton  marketa  faTMC 
day  of  the  {Nut  week:  ^ku 
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Ekceipts  From  thk  Plantations. —The  follo^ving  table 
indicates  the  actual  movement  each  week  from  the  plantationa 
The  figures  do  not  include  overland  receipts  nor  .Southern 
consumption:  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 
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Tlie  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,403,689  mIm:  ia 
1887-88  were  5,450,923  bales;  in  188ft-«7  were  5,181,680  bake. 

2.— That,  although  the  receipts  at  the  outports  the  past  weeic 
were  7,690  bales,  the  actual  movement  from  plantations  was 
only  1,909  bales,  tlie  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantationa 
for  the  same  week  were  12,156  bales  and  for  1887  they  were 
2,844  bales. 

Amount  of  Cotton  in  Sioht  May  .si. —In  the  table  below 
we  give  tlie  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1.  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  i>ortj<  to  May  31 

Interior  stoclw  on  May  31  in 

excess  of  Si^iteiuber  1 

Tot.  receipts  from  plantat'ns 

Net  overland  to  May  1 

Southern con.suuipt'u  to  May  1 

Total  in  sight  May  31 

Northern  spinners'  takings  to 
May  31 


1888-89.    1887-88.  1  188e-87. 


5,470,501  '5,367,31 1  5,175,887 
23,038       83,612         5,773 


188&.M. 


5,18S47« 
13S,an 


5,493,539  5,450,923  5, 1»  1,660  5,300,167 
872,327  895,530  7,'>0,799  748,113 
406,000  377,000  331,000  ir79,000 


6,771,866  6,723,453  6,263.459  6,330,380 


1,673,148  1,617,939  1,482,187  I,61S.a89 


It  will  be  scon  by  the  above  that  the  increaiw^  In  amonnt  in  dght 
to-night,  as  compared  with  last  year,  is  48,413  hairs,  the  inereaae  aa 
compared  with  1886-87  is  500,407  bales  and  the  IncrcoM  over  1885'4M 
is  441,586  bales.  .««« 

Weather  Reports  by  Teleoraph.— Reports  to  ua  by  teic» 
graph  to-ni^lit  indicate  that  rain  h:u<  fallcii  in  :ilni(i(»t  all  set- 
nons,  greatly  lieuetitting  cotton.  During  tlie  latter  portiooof  the 
wiek,  however,  the  temjierature  has  been  low  over  a  pretty 
hirge  aiea,  and  in  the  more  northern  districts  of  the  belt  light 
frosts  have  occurred. 

Galveston,  Teatu. — We  have  had  one  fine  shower  during  the 
week,  but  the  weather  has  tieen  unseasonably  cool.  The  rain- 
fall reached  lifty-si.x  hundredths  of  an  inch.  The  thermooae- 
ter  has  ranged  from  57  to  84,  averaging  71.  May  raintall  one 
inch  and  ninety -one  himdredths. 

Palestine,  7V.ra».— There  have  been  geiod  showers  on  three 
days  of  the  week,  the  rainfall  reaching  ninety-four  hundredths 
of  an  inch.  Average  thermometer  75,  higluwt  88  ami  lowsrt 
63.  During  the  month  of  May^  the  rainfall  reectied  tluce 
inches  and  forty-five  hundredths. 

Huntxrille,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-nine  hundredths  of  an  inch. 
The  tiiermometer  has  averaged  76,  the  highest  being  90  and  tlio 
lowest  61.  Rainfall  during  the  month  of  May  S  inches  and 
eleven  hundredths. 

Dallas,  Texas. — Tliere  have  been  splendid  rains  on  two  dn* 
of  the  week,  the  rainfall  reaching  one  inch  and  aixqr 
hundredths.  The  g^ain  harvest  is  progreasing.  and  com  and 
cotton  Xook  very  pnimising.  The  thermometer  has  averaged 
72,  and  ranged  from  53  to  90.  During  the  month  of  May  Um 
rainfall  i  eached«three  inches  and  forty -six  hundretlths. 

San  Antonio,  Texas. — The  weather  has  l)ceu  dry.  and  we 
are  needing  rain  locally.    Generally,  however,  croj's  aie  very 
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promising.  The  thermometer  has  ranged  from  56  to  93,  aver- 
aging 75.  During  the  month  of  May  the  rainfall  reached 
forty  hundredths  of  an  inch, 

lAiling,  Texas. — It  has  rained  hard  on  one  day  of  the  week 
— not  needed,  but  doing  no  harm.  Young  croi)s  look  splen- 
did and  cotton  is  beginning  to  bloom.  Tlie  rainfall  reached 
seventy-eight  hundredths  of  an  inch.  Average  thermometer 
74,  highest  93  and  lowest  56.  Rainfall  for  the  month  of  May 
three  inches  and  ninety-five  hundredths. 

Columbia.  Te.ras. — There  has  been  one  hard  shower  during 
the  week.  It  was  not  needed,  but  did  no  harm.  All  crops 
are  doing  well.  The  rainfall  reached  seventy -eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  91  and  the  lowest  64.  During  the  month  of  May  the 
rainfall  reached  three  inches  and  eighty-five  hundredths. 

Cuero,  Texas. — We  have  had  one  splendid  rain  the  past 
■week,  the  rainfall  reaching  one  inch  and  sixty-nine  htmdredths. 
Crops  are  very  fine,  with  some  cotton  blooms.  The  thermom- 
eter has  averaged  79,  ranging  from  66  to  91.  Rainfall  for  the 
month  of  May  three  inches  and  sixty-nine  hundredths. 

Brenham,  Texas. — Prospects  are  first-class,  very  beneficial 
rains  having  fallen  on  two  days  of  the  week.  The  precipita- 
tion reached  one  inch  and  two  hundredths.  The  thermometer 
iias  ranged  from  57  to  92,  averaging  75.  May  rainfall  two 
inches  and  two  hundredths. 

Belton,  Texas. — The  small  grain  liarvest  is  progressing,  and 
«corH  and  cotton  look  promising.  We  have  liad  two  good 
^showers  during  the  week,  the  rainfall  reaching  forty-nine 
hundredths  of  an  inch.  Average  thermometer  71,  highest  88, 
lowest  54.  Month's  rainfall  one  inch  and  nineteen  hundredths. 
Weatherford,  Texas. — There  has  been  one  fine  and  very 
^neflcial  rain  the  past  week,  the  rainfall  reaching  one  inch. 
Corn  and  cotton  are  good.  The  wheat  harvest  is  active  with 
fine  results.  The  thermometer  has  averaged  71,  the  highest 
being  90  and  the  lowest  50.  Rainfall  diu-ing  the  month  of  May 
-three  inches  and  fifty-two  hundredths. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.     The  thermometer  has  averaged  76. 

Shreveport.  Louisiana. — Rainfall  for  the  week  forty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  70, 
the  highest  being  87  and  the  lowest  54. 

Columbus.  3Iississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  ninety-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  68",  ranging  from  44  to  86. 

Leland,  Mississivni.—  The  week's  precipitation  has  been 
forty-five  hundredths  of  an  inch.  The  thermometer  has 
■ranged  from  50  to  84,  averaging  71. 

Oreenville,  Mississippi. — We  have  had  a  rainfall  of  one-inch 
nd  twenty  hundredths  during  the  week.     Average  thermome- 
ter 73,  highest  86,  lowest  62. 

Clarksdale,  Mississippi. — Telegram  not  received. 
Vieksburg,  Mississippi. — It  has  been  showery  on  two  days  of 
the  week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
Crops  have  been  suffering,  but  good  showers  on  Wednesday' 
did  considerable  good.  It  has  been  showery  in  different  locah- 
ties  every  day  this  week,  and  complaints  have  subsided  to  a 
great  extent.  The  thermometer  has  averaged  71,  ranging 
■from  48  to  92.     Rainfall  for  the  month  of  May  two  inches. 

Helena,  Arkansas. — There  have  been  two  fine  rains  durhig 
the  week,  improving  crop  prospects.  The  rainfall  reached  one 
inch  and  fifty-one  himdredths.  Average  thermometer  68, 
4righest  84,  lowest  43. 

(Little  Rock,  Arkansas. — The  past  week  has  been  cool,  with 
vain  on  three  days.  The  rainfall  reached  one  inch  and  seventy- 
-.seven  hundredths.  The  thermometer  has  ranged  from  51  to  81, 
averaging  66. 

Memphis,  Tennessee. — The  long  drought  was  broken  by  a 
light  rain  on  Saturday  last.  Wednesday's  rain  was  general 
and  crop  prospects  have  materially  improved.  The  last  two 
^iays  have  ixen  unseasonably  cool  and  light  frost  is  reported 
this  morning.  The  rainfall  reached  one  inch  and  thirty-seven 
hundredths.  The  thermometer  has  averaged  70,  the  liighest 
■  4)eing  86  and  the  lowest  47. 

Nasliville,  Tennessee. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  four  inches  and  twelve  hundredths. 
'The  thermometer  has  averaged  66,  ranging  from  41  to  87. 

Mobile,  Alabamxi. — There  have  been  good  and  general  rains 
'on  three  days  of  the  week,  but  the  weather  is  now  too  cool, 
^reatening  frost.  The  rainfall  reached  one  inch  and  fifty-four 
ftiandredths.  The  thermometer  has  ranged  from  58  to  85, 
iaverkging  72. 

Montgomery,  Alabama. — Rain  has  fallen  on  three  days  of 
tthe  -week,  the  first  in  May.  It  was  much  needed,  but  in  some 
localities  was  barely  sufficient.  A  cold  wave  yesterday  morn- 
ing mad  this  morning  reduced  the  mercury  to  forty-four 
tdegrees,  but  it  is  moderating  now.  Average  thermometer 
■.7a,  highest  91 ,  lowest  44.  Rainfall  for  the  month  and  week 
'one  inch. 

Aulmm,  Alabama. — Rainfall  has  reached  one  inch  and  fifty- 
two  hundredths,  and  has  greatly  benefitted  the  suffering  crops. 
The  thermometer  ranged  from  61  to  89,  averaging  74-8. 

Selma,  Alaba7na. — There  has  been  light  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  the  highest  being  88  and 
.tl<e  lowest  45. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
■■week,  the  rainfall  reaching  two  inches  and  twenty-five  hun- 
'dredths.    The  thermometer  has  ranged  from  53  to  92,  averag- 
ing 75. 
i!olumbus,  Georgia. — Rain  has  fallen  on  one  day  of    the 


week  to  the  extent  of  ninety-three  hundredths  of  an  inch. 
Average  thermometer  73,  highest  88.  lowest  46. 

Savannah.  Georgia.— We  have  had  rain  on  two  davs  of  the  !l 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an  inch,  ijf 
The  thermometer  has  averaged  76,   the  highest  being  91  and 
the  lowest  58. 

Augusta,  Georgia.— We  liad  good  general  rain  on  Thursday  i 
and  light  showers  on  the  two  preceding  days.  The  rainfaU 
reached  ninety -two  hundredths  of  an  inch.  Accounts  continue 
unfavorable,  as  previouslj'  noted.  From  60  to  70  per  cent  of 
the  crop  is  up,  has  fair  stand,  and  is  doing  moderately  well.  It 
remains  to  be  seen  whether,  under  the  effect  of  the  recent 
rains,  the  seed  planted  a  month  ago  will  come  up.  Many  con- 
tend that  a  good  stand  is  impossible,  and  that  under  the  most 
favorable  conditions  we  caimot  now  expect  an  average  crop. 
The  thermometer  has  averaged  77,  ranging  from  54  to  95. 

Cliarleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  forty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  highest  being  88  and  the 
lowest  63. 

Stateburg,  South  Carolina. — There  has  been  light  rain  on 
two  days  of  the  week,  but  more  is  needed.  The  rainfall  reached 
thirty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  73^6,  ranging  from  47'7  to  91. 

Wilson,  Xortli  Larolira. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  eighty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  58  to  84,  averaging  75. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  May  30,  1889,  and  May  31,  1888. 


ifay  30,  '89-  May  3t,  '88. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Na.sb vllle Above  low-water  mark . 

Shreveport Above  low-water  mark. 

Vickaburg Above  low-water  mark. 


Feel. 

Ineh. 

Feel.    Inch 

4 

6 

13 

0 

I.'i 

1 

12 

0 

4 

1 

11 

.5 

11 

0 

32 

3 

18 

9 

Miss 

ing. 

India  Cotton  Movement  from  all,  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  tor 
the  week  and  year,  bringing  the  figures  do\vn  to  May  30. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Shipmenlt  thit  week. 


Year  Oreal 
BriFn. 


Oonli- 
neni. 


Total. 


SfiipmeHia  since  Jan  1.  ,  Receipts. 

area!  I  Oonti-        _  ,  ,        This 
BiUoin'    nent.        ^*"'-      Week. 


Since 
Jan.  1. 


1889  8,000'40,000  18,000  322.000  749.000  1,071,000  55,000  )  ,446,000 
1888  13,000, 18.000  31,000  172,000  493,000,  665,000  40,0001 1,136.000 
1887120,000158,000  78,000  295,000  569,e0O  864,000  60,000  1,273,000 
1886l27,OOOi33,000  60,000  248,000  516,000     764,000  74,000  1,179,000 


Calcutta  - 

1889 

1888 

Madras— 

1889 

1888 

All  others - 

1889 

1888 


Total  all— 

1889 

1888 


Shipments  for  the  teetk. 


Great       Conli-       _  ,  , 
Britain,     nent.        ^<"<»'- 


Shipments  sinee  January  1. 


Great 
Britain. 


26,000 
25,000 

5,000 
7,000 

27,000 
15,000 


58,000 
47,000 


Continent. 


38,000 
63,000 

2,000 
2,000 

15,000 
14,000 


55,000 
79,000 


Total. 


64,000 
88,000 

7,000 
9,000 

42,000 
29,000 


113,000 
126,000 


EXPORTS  TO  EUROPE  FROM  ALL  INDIA, 


Shipments 

to  all  Europe 

from— 


1889. 


This 
week. 


Since 
Jan.  1. 


Bombay '  48,00011,071.000 

All  other  ports.       113,000 


1888. 


1887. 


ThU 
week. 


Since 
Jan.  1. 


This 
week. 


Since 
Jan.  1. 


31,000     665.0001   78,000 
I     126,000    10,000 


864,000 
217,000 


Total !   48,000)1. 184,000;  31,000     791,000!   88,0001,081.000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  29. 


ReceiptH  (can tars*) 

This  week 

Since  Sept.  1 . 


1888-89. 


2,719,000 


1887-88. 


3.000 
2,874,000 


1886-87. 


2,000 
2,859,000 


This 
week.. 


Since 
Sept.   1. 


Exports  (bales)—  1  i 

To  Li verpool 1 ,000  2  2 1 ,000 

ToContinent \    1,000  150,000 


Total  Europe I  2,000,371,000 


This 
week. 


Siiiee 
Sept.    1. 


239,000 

2,000  154,000 

2,000  3934K)0i 


This 
week. 


1,000 
1,000 


Sinte 
Sevt  1. 


251,000 
148,000 


2,000  399,000 


*  A  cantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

May  29  were  cantars  and  the  shipments  to   all  Europe 

2,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both 
yarns  and  sheetings.  The  demand  for  both  home  trade  and 
foreign  markets  is  poor.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


JcNi  1    188».J 


l-HK   CHRONICLE 


78.S 


1889. 


32(  Oop- 

Twill. 


I  d.        d. 

Ma]r3j8      •8>s 

■    108      «8>D 
178      »8Hi 


8>4  lb; 
SMrtingt. 


s.  d.     n.  d. 

16  1>9*7  3 

6  l>a»7  2 

6  mi»7  2 

i6  1«9»7  2 


'■,2-i  7»i«»8'u  ,6    0    «7    1 
"  SllTTg  »838    |6  11>a»7    0>s 


JTM. 

~d!~ 

6 

2  »« 
e 

6 
6 


1888. 


32 1  Oop. 

d.  dT 
7»|«»8»., 
7llta«8>« 
7lli»»8>4 
71Ii,»8>4 

7n„»8»« 


SMrnng,.      ^^, 


d.  8. 
7  •? 
7'«»7 
7>a«7 
719  ♦7 
719  •? 
71a  t? 


d. 
57,. 

6^ 


JCTE  Butts,  BxaoiNa,  &c. — A  fair  demand  is  reported  for 
baggiufi;,  and  prices  are  steady.  For  tlie  jobbing  orders  which 
are  coming  to  limid  sellers  are<juoting  8'^^lOi^c.,  as  to  (jual- 
ijy.  There  is  not  much  call  for  jute  butts,  but  there  i^i  a  steady 
feeling  as  to  price,  and  paper  grades  are  quoted  at  l-;'^c.  while 
bagging  quality  is  held  at  2'^  *8?8C. 

Our  Cotton  Acbeaoe  Report.— Our  cotton  acreage  report 
will  probably  be  ready  about  the  8th  of  June.  Parties  desiring 
the  circular  in  quantities,  with  their  business  card  printed 
thereon,  should  send  in  their  orders  as  soon  as  possible,  to 
ensure  early  delivery. 

Domestic  Exports  op  Cotton  MA.NaPACTtjRES.— Through 
the  courtesy  of  Mr.  W.  F.  Switzlor,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  April,  and  for 
the  ten  months  since  July  1,  1888,  with  like  figures  for  the 
■corresponding  periods  of  the  previous  year,  and  give  them 
below  : 


QuanCttiM  0/  Ma-nuSaciura  0/  Cot- 
ton (colflreA  and  uncolored) 
exported  to — 


'Qreat  Britain  and  Ireland — yards 

Other  countries  In  iSarope 

Britl»li  North  America 

Mexico 

Central  American  States  and 

Brltlsji  Honduras 

West  indies 

ArKentlne  Republic 

Braill  

United  States  of  Colombia... 
Other  countries  in  S.  America 

Shlna 
ther  c  'UaLries  in  Asia  and 

Oceanlca 

Africa 

Other  coaotrie*. 


Tot^l  yards  of  above.. 
Totil  values  of  above. . 
7alue  per  yard 


Viiluts  of   other  Manufactures  of 
Cotton  exported  to— 

Great  Bntaln  aod  Ireland 

Qermany 

France 

other  countries  in  Europe 

British  North  America 

Mexico 

Central  Amerlcaa  States  &  British 

Honduras 

^est  Indies 

United  States  of  Colombia 

other  countries  in  So.  America. . . 

Asia  and  Oceanlca 

Africa 

Other  countries 


Total  value  of  other  manofao- 

tnres  of 

Affgreffata  value  of  all  cotton  ffoods 


Month  ending  Apr.  SO. 


82 1 8, 150 
445.541 
222.240 
711,218 

423.123 

1,12S,178 

600,228 

S25.W9 

108.B74 

1,354.1SU 

2.0i»,100 

477,609 

IM.OIS 

710.287 


t6int,0i>l 
t'0743 


U,88« 
1,978 
1.061 

7.821 
3o,7S8 
14,838 

4.212 

6,301 

I.2SI 

8.302 

40,062 

383 

361 


lS7,51i 
836.5d3 


1888. 


10  mot.  mdiiKr  Apr.  30. 


1888-9. 


$213,101 
355.731 
204,307 

1,494,827 

431,823 

1,137,585 

150.4)8 

82.1.41 7| 

431.008 

1.22  .(.Sill 

3,995,068 

1.328.318' 

8.B92.28!1 

373,270 


1887-8. 


15,1»S..505 


»1.018,169 
$■0071 


48.196 
1.966 
2,510 
3.331 
47.506 
13,708 

2.159 
7,5H» 
5.012 
5.011 
29.021 

4.719 


170.718 

1.181.877 


«  7.527, 79 1 

2,895.081 

902,033 

8,3.T5,040 

6,643.751 
9.580.399 
3.ill,lH7 
5.8t«!.40fl 
2.903,710, 
17.102.391 
17,113,42b! 

8.860.791' 
3.5«'(.«8.s: 
8,052.13; 


$8,678,733 

3,159,580 

9»6,a8.-> 

13,472,017 

6.049.976 
14.111.314 
5.27i1,"lH 
.'.,522.210 
4.1H4.0U 
2<.'i01.7«8 
41,l»7,3il 

-.»2l!.S8» 
7.25l,7«< 

4,>«5.5*l 


97,309.'^0<!  145.387.44 1 


$6,951,774!  (9.01».ad(l 
$■0714  $-0661 


368.003 

19.448 

17.564 

35,771 

268.084 

172,773 

4S,X8e 
8-J.9-16 
46.530 
82,699 
273,413 
8.157 
18,920 


1,441.181 

8.395.»»8 


414.S7.5 
16.9:» 
8.408 
28.3M) 
296.587 
120,546 

59,972 
6A.2H^ 
65.470 
87.l:!5 
22S.«"1 
4.301 
43,438 


1.413.330 
lt.03J.l66 


I 


COTDN  B\.a3i;»a  VS.  Jura  BvoaiMd.— The  late  convention 
at  Birmingham,  Ala  ,  coaaposed  of  represantitives  of  the  Al- 
liance Wheel  and  Uaim,  embracing  the  cotton-growing 
Stat  S3,  adopted  cotton  bagging  as  a  permanent  covering  fo- 
cotton,  and  appointed  a  co-n-nittea  on  tare  consistiig  o' 
Messrs.  W.  H.  Law8-)n,  of  Alabama,  T.  A.  Clayton,  of  Louis- 
iana, and  Col.  L.  F.  Livingston,  of  Osorgia,  to  confer  with  th-) 
cotton  exchanges,  buyers  and  manufacturers,  to  secure  a  re- 
duction of  tare  on  cottoa  covered  with  cotton  bagging. 

Although  there  has  not  baen  any  m93tingof  the  comnittee, 
Mr.  W.  H.  Liwson,  the  chairman,  has  made  up  a  detailel 
statement  of  the  relative  cost  and  the  saving  to  the  planter 
using  co'.ton  bagging  or  jute  bagging  from  which  we  have 
prepared  the  following: 


JuU. 


Weighing  per  yard—       l>i2A«, 


Taril^  per  hale 

Cost  i>er  yard. ot8. 

Coat  i>er  bale cts 

Arrow  ties  per  bile 

Cost  tips  per  bale....  cte 
Tot.  costhag'Dgitlea.cts 

Tare,  bagging lbs. 

Tare,  ties Iba 

Tare,  total lbs 

Netw'v'htSOOlb.bale  .lbs. 
Market  price  per  lb.    cts. 
Gross  proceeds  per  l>ale 
Net  (li83  cost  ties.  &o) 


6 

9 

5i 

6 

25 

79 

9 

lOlt 

19  "4 

430% 

9 

$43  26% 

|S42  47% 


V\lbt.  \    2(6*.       3««U>«.     3\lb: 


Cotton 


6 

9>« 
57 
6 
2J 
82 
lOig 
10  ■* 
20% 
479  "4 

9 
H3  13U 
)12  31>4 


6 
10<4 

ei>s 

25 
8e>s 
12 
lOH 

2-214 

■477% 

9 
S12  99% 
!il2  13>« 


6 
11 

66 
6 
25 
91 
13  >g 
lOU 
23% 
476  >« 

9 
»12  86  >4 
HlB.'i'* 


7 

12>a 
87  >« 

6 
25 
$1  I2>s 
5«* 
10  Vi 
15  >t 
48-1  >• 
9 
«i:)  60 <• 
ifKl  48 


The  above  indicates  that  the  use  of  cotton  bagging  will 
net  the  producer  over  \%  pounds  jute  bagging,  16?^  cents  per 
bale;  3  pounds  jute  bagging,  31^^^  cents  per  bale;  2(^  pounds 
jute  bagging,  ^i^i  cents  per  bale.  Mr.  Lawson  adds  to  the 
foregoing  that_"  there  is  another  reason  why  cotton  bagging 


should  be  used.    It  wUl  take  4*^,000  yut^  to  eorer  7.0M,. 

000  balee,  and  it  will  re.|tilre  lOO.OW  b«tM  to  manur»atar«  the 

bagging,  and  the  ooaverslon  of  lO.OOO  baiea  Intj  cottoa  bag. 

giag  would  enhanM  the  prioe  of  cotton  at  least  )<  of  a  een  t 

per  pound,  being  eqnal  ttfl  U  per  bale.    Add  thU  to  the 

amounts  in  the  table  above  and  it  will  save  to  the  prodaoer, 

by  the  use  of  ooUod  bagging,  |l  Vi  to  |1  7.1  per  bale.    It 

seems  to  me  the  praoiical  eolution  of  this  qumtion  Is  to  take 

the  actual  tare  from  the  cotton  la  the  market  where  it  is  fliret 

sold.    And  if  this  is  doae  it  will  force  every  prodaoer  of  cot- 

ton  to  uie  cotton  bagging.    Certainly,  it  Is  b8tt«r  to  take  the 

tare  off  here  under  our  sapervision  than  have  it  done  in   LIt» 

erpo  d." 

—Mr.  Oeorge  Lehman,  of  Messrs.  Lehman,  Stem  A  Co.,  of 

New  Orleans,  under  date  of  May  llth,  writing  to  us  on  the 

same  subject,  says: 

In  all  probahlUtr  a  eoaalderslile  niiantltr  of  eotton  ba«(<BC  will  ke 
aao'l  next  neaion.  Parmer  Alliance*  have  rmnlrad  la  eontraolfor  from 
1 2.000,000  to  I  .^,000,000  Tardii,  anil.  In  order  to  plaee  It  on  ao  eqnalllr 
with  lute  bagKloK.  hare  niao  resolved  to  demand  elKbt  poande  adiu- 
tional  pay  on  every  bale  uoverel  with  cotton  bagging.  Barem  mii<l 
therefore  1>e  preparnl  next  seaeoa  to  caloalate  th'e  lK;m  In  their  pnr- 
ohases.  Shippers  to  New  Orleans,  Memphlii,  Savannah  and  CbatlasUta 
will  also  instnict  a-vurdingly  and  demand  tU«  allowanee.  A  bale  A 
.'S05>4  pounds  rovcnxl  with  cotton  bagging  give*  the  eptnner  i\  aoaads 
more  rot'on  than  abate  of  50.^>4  pound*  covered  byjate  taMuc.  tor 
which  haritly  any  one  can  retose  to  piy  the  difference.  fleeoadliMid 
cotton  bagging  is  worth  6  cents,  while  Jare  U  onl^  worth  l>t*2 
cents;  he.siiles,  a  trflie  Is  also  saved  when  cotton  la  shipped  at  100 
pounds  rate  of  freight  Receiver*  of  cotton  here  cUla  that  eotton 
bagging  cotton  la  less  liable  to  damage  br  weather  oondltione, 
anil  certainly  Is  deoid'-dly  lesi  Inflaramtble.  La<t  year  maar 
different  i|iialltles  were  nwd,  ra.tnofavtured  qiileklf  to  •srra  as  a 
mere  covering:  this  year  the  Alilanoe  will  conRne  thenuelree  to  tha 
Odenheinier  cot'on  bagging,  which  I*  well  twisted  and  (tren(  enoosh 
for  the  purpose.  Th^  use  of  this  bagging  will  bring  abont  aaeeeaarr 
cbangof,  ami  it  Is  well  that  the  trade  should  be  made  aware  of  It.  The 
usual  termi  for  export  "cost  freight  Insnr.ineeand  6  per  oent  tare"  will 
as  heretofore  answer  for.|iiti>  b  igglng.  while  "oo«t  freight Intoranee  and 
4  per  oeiit  tare"  tor  cotton  bagglng*w:il  have  to  be  adopt.«l.  In  oldea 
times  thi-re  wa.s  great  oppo.silioa  when  the  change  from  rope  to  Iron 
ties  was  made;  In  many  cases  eotton  ties  were  removed  ana  replaced 
with  rope  bef.ir.!  shipping  to  Kiirope;  it  w luld  now  b<  a  ourliattj  to  see 
a  bale  b  >unl  with  rope,  s  >  It  may  be  in  the  future  with  eotton  bin$tng. 
which  promises  to  become  the  oovertng  for  cotton  Inatea-l  of  Jute. 

East  India  Crop. — From  the  Bombay  Company's  report, 
dated  April  26,  we  have  the  following: 

The  local  mills  .are  still  holding  back,  and  purchase*  on  iheir  behalf 
have  not  cxceeileil  10,000  b  ilea.  It  Is  certain,  howevi-r.  that  there  will 
shortly  be  a  good  deiii  \nA  from  this  iiuarter.  as  the  stooks  at  the 
mills  are  low  and  the  monsoon  r.'iiulremonts  must  *hortly  be  m'ed. 
Attrauteil,  no  doubt,  by  the  high  prices  now  ruling,  receipt*  have  been 
on  a  large  scale,  and  at  pre.sent  show  no  signs  of  falling  off.  Bengals 
and  Oomrawiitti*  de.scrlptloua  have  li -en  in  ihe  largest  *itppiy,  WBile 
DhoUi-rahs  show  a  failing  otr  as  compared  with  last  year,  rhe  airivaU 
of  saw-glnned  Dharwar  and  Weaterns  show  satisfactory  iiiiallty.  Of 
the  latter,  however,  only  a  few  sample  lots  have  as  yet  l>eeo  reeetved. 
Shipments  are  large,  and  up  to  date  far  aheail  of  previous  year*.  A 
considerable  falling  off  Is  expected  shortly,  though  If  the  present 
dera  ind  continues,  it  la  quite  possible  that  even  the  bigbes'  eiUmate* 
of  the  export*  to  Europe  for  the  current  six  months  may  be  exoeeded, 
which,  however,  will  be  at  the  expense  of  the  latter  half-year'*  ■hlpmeats. 

Nbw_  York  Cotton  Exchanob.— Xinbtebnth  Axwcal 
Meeting. — The  nineteenth  annual  meeting  of  the  New  York 
Cotton  Exchange  was  held  on  Tuesday,  May  28.  President  J. 
H.  Parker  presented  the  reports  of  the  various  committees, 
which  were  substantially  as  follows : 

The  report  of  the  Executive  Committee  show*  a  net  pralt  In  mnnlajr 
the  Exchange  niiildlng  of  $14,341. 7-1,  and  the  (urplos,  after  paying  aU 
expenses  of  running  the  Kxcbangs,  to  be  92,453.19.  While  aU  the 
offloeii  have  not  been  rented,  (he  aggregate  amount  to  be  received  I* 
$60,505,  astalnst  .•S89,700  last  year. 

The  report  of  th^  FInanoe  Committee  Is  very  satisfactory,  the  actual 
expcosi's  not  having  reached  the  estimates  rntde  by  the  Committee  at 
the  oomm»ncement  of  this  flscal  year. 

The  working  of  the  Warehouse  and  Delivery  Committee  ahows  also 
very  satisfactorily.  Binoe  the  last  annual  report  the  office  of  Statlstt- 
clan  to  the  Exchange  has  b -ei  abolished,  and  the  work  heretofWe  per- 
formed by  him  has  been  di-legated  to  the  Buporlnteodent;  this  ohaafe 
having  been  Inaugurated  through  motives  of  econ'imy,  withoo',  we  be- 
lieve. Impairing  the  efflclency  of  oar  reports.  .... 

The  volume  of  business  transacted  has  ftlien  behind  that  of  last  reuv 
the  transactions  io  cotton  for  future  delivery  aggregating  S0,18t,400 
bale*,  against  28.1)21,100  last  year  and  •i8,o7!>.'<00  In  1887.     * 
The  trade  In  spot  o  uton  has  shown  an  actual  Im  >rov«meaLraaeMa( 
In  1*!S9,  IS3,024  bales:   18HS.  :i25j917  hales,  and  l!)S7,  a44,»»T bales. 

The  operations  of  the  Inspoi-llon  Bureau  show  that  from  M»  1, 1888. 
to  May  2",  1889,  Inclusive,  there  have  been  Inspeeled  S33.S0S  bales,  ot 
which  certiflcates  have  been  issued  d  irlng  the  same  period  for  I87,<S2 
bales.  During  the  same  i>erlod  171,976  bales  of  eetuaeated  eeiten 
have  been  withdrawn,  and  80.217  bales  loapestsd  sad  wt  eerUaeacad 
have  also  been  wiihdrawn,  leaving  orrUllMVsaaMaiMUiutea  Kar  90. 
1899,  for  102.'2:i2  bales  with  a  giiara'itoe  fund  on  hand,  999,13818. 

During  the  past  year  thirty  meralwrship*  have  beea  traaanillsd. 
twenty-three  new  members  have  been  admitted,  maklag  the  toMl  aam- 
ber  of  oertiUcates  of  memborahip  ouUlawtIng  at  pnaeat  454,  a(alB*» 
154  lait  year.    The  number  of  active  members  is  483. 

The  report  of  the  trusreos  of  the  Kratulty  fund,  hereto  auMzsd.  sbows 
asseu  01884,473  95,  of  which  •S7,00J  is  loaned  on  real  eslat^,  8i8,- 


The'roceipW  !">'>  expense* oftheKxohange ftw the enaalog ye^ are 
estimated  as  follows:  Beoelpts,  930,28 ^;  expenacs,  917,750;  1eartn«  a 
siiriilus  of  92.515.  ,  ^  .       ^..    ,..,,.*_    -.. 

Th.)  estimated  receipts  and  expenses  Cor  rannlng  the  buliainjt  tor  the 
ensuing  year  are  a*  folliwa:  Reeetpta,  9e0.5O.^;  expeasm,  936.9S'): 
leaving  a  surplus  of  $3,855. 

Siiippino  NF.W3.— The  exports  of  cotton  from  the  ITaited 
States  the  past  week,  as  per  latttt  mail  returns,  have  reMhed 
3l,97«  bales.  So  far  as  the  Southern  ports  are  concerned.  Umm 
are  the  same  exports  reporte*!  bv  telegraph  and  published  in 
the  CHB9SICLB  last  Friday.  With  re^ptrd  to  New  Tork  we 
include  the  manifests  of  aU  veseels  cleared  up  to  Thurwlay. 
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Total  baltt. 

New  Tork— To  Liverpool,  per  Bteamers  Arizona,  371 City  of 

Mew  York,  6. 2. ...City  of  Kicliuiond,  1,219...  Etruria, 

358...  Germanic.  1,683 4,303 

To  Hull,  per  sieanierBiiflalo,  705 705 

To  Hamburg,   pir   steamera   Uainmonia,    161...  Moravls, 

510....Sievia,  681 1,352 

To  Anislerdaiii,  per  steamer  Amsterdam,  100........... 10i> 

To  Antwerp,  jter  eteiimcr  No(ird!and,50 50 

To  Barcelona,  per  steamer  Letimbro.  2,902 2,902 

To  Genoa,  per  steamer  LetiDibru.  523 _.  523 

New  Orleaks— To  LiVfrpool,  rer  steamers  Bernaid  Hall,  3,980 

....Florldian,  3.805. ..Meichmt,  1,<'04... .Pawnee,  1,460  10,249 

Charleston— To  Barcel.aia.  per  bark  Aiirelia,  1,445 1,445 

MEWroRT  News— To  Liverpool,  per  steamer  Gallego,  933 933 

Boston— To  Liverpool,  i>er  steamera  Bostouian,  362 Cepha- 

lonia,  371...,  Iowa,  1,192 1,925 

To  Halifax,  per  sceamer  Halifax,  178 178 

Baltimore — To  Liverpool,  per  steamers  Barrowmore,  1,046 

Caspian,  1.952 2,998 

To  Bremen,  pi-r  steamer  Main,  l,0ii7 1,067 

Philadklpiila— To  Liverpool,  per  steamers  British  Princess, 

1,306. ...Indiana.  700. ...Ohio,  7.i3 2,759 

To  Antwerp,  per  steamer  Nuderlaud,  487 487 

Total 31,976 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

A  mster- 
Sremen  dam  <&  Barcc- 
*C  Bum-     Ant-    lona  t£ 
wtrp. 
150 


Hull. 
705 


burg. 
1,352 


Liver- 
pool. 

New  York 4,303 

N.  Orleans 10,249 

Charleston...., 

N'portJS'ws 933     

Boston 1,925 

Baltimore 2,993     1,067 

PhU'delph'a 2,759    


Qenoi, 
3,425 

"     i",i4.5 


Hali- 
fax. 


178 


Total. 
0,935 
10, -^49 
1,445 
933 
2,103 
4,065 
3,246 


Total 23,lb7       703    2,419        637    4,870        178    31,976 

Below  we  acid  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates : 
JTbw  Okleans— To  Liverpool— May  24— Steamer  Discoverer,  2.035 

May  23— Steamer  Carlbbeau,  1,956 May  28 —Steamers  Andean, 

731;  Inventor,  2,178. 
Charleston— To  Barcelona -May  2f— Bark  Linda,  1,090 May  30— 

Bark  Vittorii  M  , . 

Boston- To  Llverp.)ol-May  2l-Bte:vTner  Venetian,  881. ...May  21— 

.Steamer   Sc.vthla,    783 M  ty    2/— Steamer    Kaaaas,   1,703 

May  28— Steamer  Virgini  m, . 

Baltimore— To  Antwerp— May  2  {— Steatner  G  ithenbur.;  City,  259. 
PHiLADELrHiA— To  Liveipuol— -May  2S— Steamer  Lord  Goucli,  . 

C Jtton  freights  the  pist  week  have  been  as  folio  vs  : 


Uverpool,  steam  d. 

DoviaGl'str'w.rf. 
Havre,  steam e. 

Do      sail e. 

Bremen,  steam    e. 

Do     via  Leithd. 

Hamburg,  steam. c. 

Do  via  London  d. 
Amst'd'  m ,  steam .  c. 

Do  via  London. (t. 
Beval,  steam d. 

Do     sail d. 

Barceloua,6team  d. 
Qenoa,  steam ..  d. 
Trieste,  steam... d. 
Antwerp,  ateam  d. 


42  V 

I4 
*33 


ifo». 

Tuet. 

Wednet. 

Thuri. 

■^64 

'64 

■'m 

>4®5j8 

i4ai6„ 

H^tiii 

"33 

13,; 

"33 

38 

% 

% 

a 

42  V 

42>«* 

42  V 

0 

a 

'4 

H 

M 

Oie 

»!« 

"is 

>4 

M 

"4 

».H2 

*»3 

»83 

1^3= 

^32 

*32 

rri. 


'C4 
13,2 

42  V 


'32 
H-2 


•  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


1  itay  10. 

May  17. 

May2i 

May  31. 

Bales  of  the  week baler 

Of  which  exportera  took 

Of  which  speculators  took. . . 

Sales  American 

Actual  export .... 

43,000 

2,000 

4,000 

34,000 

5.000 

60,00(1 

385,000 

673,000 

7.^,000 

53,000 

141,000 

47.000 

44,000 

1.000 

2.000 

38.00U 

7,000 

59,00r 

898,000 

669,000 

80,000 

46,000 

121,000 

50.000 

46,000 

1,000 

5,000 

37.000 

17,000 

59.000 

877,000 

6.i5,000 

54,000 

39,000 

142,000 

54.000 

46,000 
3,000 
1,000 

39,000 
8.000 

rot»l  stock- Estimated 

Of  which  American- Estlm'd 
Total  Import  of  tlieweek 

Of  whlcti  Amerioau. ......... 

856,000 

635,000 

37,000 

23,000 

162,000 

59.000 

moant  attoat 

Of  whloh  Aniertcsn 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  31,  and  the  daily  closing  prices 
of  spot  cotton,  have  beea  as  follows  : 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Ijtverpool  for  each  day  are  given  below.  Price?  are  on  the 
Lasid  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


Mar 

May-June. 
Jane-July. 
July-Aui?.. 
AuK.-Sept., 
September 
Sept.-Oct. . , 
Oct.-NoT. .. 
Nov  .-Dec... 


»nt..  May  'iS. 


Open  Bigh  Low,  Vtot 


6  62 
5  62 
5  63 
800 
5  63 
5  83 
5  44 
5  86 
5  33 


d. 

5  62 
5  02 
5  83 
8  00 
503 
6>tS 
5  45 
5  36 
5  S3 


d. 

5  62 
5  62 
5  63 
600 
563 
5  03 

5  44 

6  35 
5  33 


6  62 
5  62 

5  83 

6  00 
5  63 
563 
5  45 
5  36 
5  33 


Mon.,  Mar  'i7. 


Open'Btah  Low.  Oloi. 

d. 

5  60 
5  60 
5  61 
5  62 
5  61 

5  61 

6  43 
5  34 
5  32 


6  81 

561 

5  44 

5  35 

5  82 

d. 

660 

5  60 

6  61 
5  62 
5  61 
5  61 
5  43 
5  34 
5  32 


d. 

5  01 
5  81 
5  61 
5  63 

5  61 
661 

6  44 
5  35 
532 


Toes.,  May.  as. 


Open  aigh  Low.  Clot, 


d. 

5  80 

6  00 
I  5  61 

5  82 

5  61 

6  61 
6  41 
5  34 
5  32 


d. 
5  62 
5  63 
5  62 
5  63 
5  62 
5  62 

5  41 

6  35 
5  8.1 


d. 
660 

5  60 

6  61 
5  02 
5  61 

5  61 

6  41 
6  31 
5  32 


d. 

6  62 
5  6a 

5  63 

6  6S 
6  62 
5  62 
644 
9S& 
533 


May 

Msy-Jiiue.. 
Jane-July.. 
July-Aug... 
Aug.-Sept.. 
September . 
Sept.-Oct.. 
Oct.-Nov. . . 
NoT.-Dec... 


Wednea.,.May29.     Thurs.,  Dlny  30 


Open' Bigh  Lout.  Clot. 


d. 
5  63 
5  63 

5  83 


d. 
6  00 
6  00 
6  01 


6  01 [ 0  C2 
5  63    0  01 


6  00 
545 
5  36 
5  33 


8  01 
5  46 
5  37 
5  34 


d. 

5  03 
5  03 
5  83 
«01 

5  63 

6  00 
5  46 
5  30 
5  33 


d. 

6  00 
6  00 
8  01 
6  02 
6  01 
6  01 
5  48 
5  37 
5  31 


Open  Hijfi  Low.  Clo: 


d. 
6  01 


d. 
6  01 


8  00    0  01 

a  00  loot 

6  02  I  6  02 
8  00  ,  8  Ul 


6(11 
6  46 
S36 


8  01 
5  46 
5  36 


d. 

8  01 


600    601 
6  00  '  8  01 


6  01 
6  00 
6  01 

5  40 
5  36 
5  33 


6  02 
6  01 
6  01 
6  48 
6  36 
5  33 


Frl.,  May  31. 


0p«n  High  Low.  Clot. 


d. 
5  83 
5  63 
5  63 
8  00 

5  63 

6  63 
643 
6  34 
5  32 


d. 

5  83 
5  63 

5  63 

6  00 
5  63 
5  03 

5  44 

6  33 
5  32 


d. 

5  63 

6  62 

5  62 

6  00 
5  63 
5  03 
5  48 
5  34 
5  32 


d. 

563 
563 
563 
0  00 
563 
663 
5  44 

5  35- 

6  32. 


[BREADSTUFF  S. 

Friday.  P.  M..  May  31,  1889. 

The  flour  market  has  shown  very  few  new  features,  and  no 
important  changes  in  values  can  be  reported.  There  has  been, 
at  times  some  export  demand  for  low  and  medium  grades, 
but  not  enough  to  lead  to  any  considerable  activity  or  pro- 
mote any  decided  exhibition  of  strength  in  values.  The  high 
grades,  depending  mainly  upon  the  local  trade,  have  sympa- 
thized closely  witb  wheat,  and  on  Wednesday  were  dull  and 
weak.  Rye  flour  and  corn  meal  favored  buyers.  To-day  the- 
market  was  rather  quiet. 

The  wheat  market  has  been  unsettled  by  varying  and  some- 
what contradictory  crop  accounts  and  other  i.-flufucts.  At. 
the  openiQg  cable  advices  were  depressing,  and  wheat  de- 
clined. On  Tuesday  frosts  were  reported  from  the  Noithwest. 
and  prices  improved  in  the  face  of  dull  a  ivices  from  abroad, 
where  the  statistical  pcsitun  discouraged  buyers.  But  on 
Wednesday  the  frost  accuunts  were  denied  ana  prices  weak- 
ened. There  was  some  export  demand,  but  not  nearly  so- 
much  as  last  night.  Local  millers  have  also  bought  less  freely. 
The  decrease  in  the  visible  supply,  though  considerable,  was 
not  large  enough  to  give  holders  any  support.  To-day  the 
opening  in  futures  was  firmer,  on  frost  accounts  from  the 
Nonhwest,  but  prices  declined  and  closed  lower.  Spot  wheat 
was  more  active  for  export,  1UO,000  bushels  No.  2  red  being 
taken  at  about  Sl%c.  f.  o.  b. 

DAILT  CLOBUiU  PRICKS  OF  HO.  2  RED  WINTBB  WHEAT. 

Sat.       Mon. 

81%       81 
8'.;i4        Si's 

»1»8         81% 

Sl^a       81% 

84?t       8438 

89  8  =  58 

Indian  corn  has  ruled  low  under  the  very  free  offerings  in- 
cident to  the  largd  quantities  arriving  at  the  principal  West- 
ern markets  and  the  favorable  prospects  for  the  next  crop. 
On  Wednesday  there  vv.as  an  active  business  for  export,  mainly 
in  No.  2  mixed  by  canal  at  4138@41^o.  afloat,  with  canal 
white  at  42o.  afloat.  To-day  the  opening  was  firmer,  but  the 
best  prices  were  not  sustained. 

DAI1.T  CLOSIKO  PRICES  OF  HO.  2  HIXBD  COBH. 

Sat.       Mon.      Xuet.      Wed.      Thur:  Fri. 

June  delivery c.    40^8       40:i8       40%       40%  40''8: 

Juiydellvery o.    4li8       40%       41^8       41»4        g-w  41^ 

Aui;u8tdeliver.v c.    41%       41-%       41%       41%        <^  -  42 

Biptember delivery c      42^9       42  42%       42ia         '    '  42"8 

Oats  have  ruled  lower,  with  an  unsettled  feeling.  To-day 
the  market  was  without  decided  change. 

OAILI  CliOUNO  PRICES  OF  NO.  2  UIXSD  OATS. 

8at.       Mon.      rite*.  Wed.    Thurt. 

June  delivery c.    27%       27%       27^8  27ia 

July  aelivery o.     28is       27%       28^  28 

August  delivery c 28% 

Rye  has  been  dull  and  nominal.' 

The  following  are  the  closing  quotations  : 


June  delivery o. 

July  delivery e. 

Au!,'usi  delivery c. 

September  delivery c. 

Utcember  di  livery c. 

May,  1890,  utlivery c. 


lues. 

Wed. 

81% 

811s 

821a 

82 1« 

821.1 

82 

82% 

82% 

85% 

851s 

89 13 



Thurt. 

a 


80^9 

Si's 

82 

821a 

851a 

89% 


^  = 


Fri. 

27>fi 

28 
2814 


Fine ^  bbl.  $2  10a$2  60 

Superfine 2  40*  3  00 

Silling  wheat  e.'ctras.  2  8.3 a  3  15 

Minu.clearandslra'r.  3  75®   5  00 

Wintershlpp'gexttaa.  3  00®  3  65 

WinterXi-audXXX.  375a   5  00 

PaKnts SOOa   600 

Southern  supers 2  75»  3  15 


FLOUK. 


Wheat—  c.  0. 

Spring,  per  bush. . .    78 
Spring  No.  2 90 


®1  05 
■81  00 
83 
92 
iiO 
42ij| 
42 13 
43 


Southern  com.  extras.  .$3  25  a  3  75 
Southern  bakers'  and 

family  brands 4  00a  4  75 

Kye  Hour,  superfine..  2  85»  3  OO- 

Fine 2  40a  2  60 

Coru  meal — 

Western,  &o ,  265»27& 

Braudywiue 2  85«—    — 

OBAIN. 

Cum —  0.  c. 

Wistem  white 41    «    4a 

Rye- 
Western ipbu.  48    « 

Stale  and  Jersey  ..  63    ■» 

Oat»-Mixed 27    a 

White 321^8 

No.  2  mixed 27%a 

No.  2  white 33%a 


ited  winter  No.  2  . .  b  1  % » 

Red  winter 77    a 

White 80    a 

Corn     *"e6t'n  mixed.  40    -a 

We-t'n  mixed  N0.2.  4112a 

Western  yellow —  41     a 

The  movement  of  breadstufis  to  market  is  indicated  in  the 
stateuieni  bi  low,  prepared  by  us  from  the  figures  of  the  New 
York  Pro(i\ice  Exchange,     We  first  give  the  receipts  at  West- 


Si 

55 

30 

38>9 

29 

35 
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em  lake  and  rirer  porta,  arrani<ed  so  as  to  present  the  com- 
parative movement  for  the  week  ending  May  35,  1889. 


lUctipttt  at— 

flour. 

Wluat. 

Com. 

Ontt. 

Barl««. 

Rw 

BMi.imiiu  BiuA.nnu» 

BlMA.ftlllb 

BtUfL.<l9lb> 

BlMk.4HI>. 

an.  86  If. 

ChlotKo 

07.833 

81 .780 

:  8,a  13.781 

1.180.148 

66.419 

90.7)5 

Milwaukee... 

S1.8U 

78.650 

iMM 

88,000 

90,130 

e',400 

Dnlath 

i^-ii& 

SI.IU 

i.ew 

Mtiiiieapoll!!. 

1 

451.850 

Tok'Jo 

3.4«S 

88,311 

145,190 

B.nis 

801 

Detroit. .    .  . 

2.H40| 

7l).07-< 

40.699 

88.300 

4,500 

ClerelAnd.  .. 

7.<:7| 

88.9381 

10,585 

80.391 

6.9 'S 

650 

St.  I.ouls 

IB.SSS. 

77.MI 

431.535 

958.786 

6.000 

6.849 

Peoria 

S.8S0 

8.3.000 
9«?,7»H 

S54.SO0 

a^iooo 

IMOO 

8.5ii0 

Tot.wk.  '89. 

1 79.055' 

4.198  818 

1.979.S79 

105.910 

47,39; 

e»me  •».•»*. 

27B.B08| 

I.OM.Id? 

9.530.404 

9.987.297 

106.512 

8U.6SI 

Same  wk.'87. 

8i0.3ia 

£,6:2i,o;s 

1,567,963 

l."»a,7J9 

198,3^0 

91.U0U 

Sincf  AUQ.  1. 

I888-K 

?,9S«,«63 

8S.71W.2«  100.B68.78* 

69,185.155 

94.509.7<6 

4,519.193 

1887-8 

10.363  7!»| 

97,303.317 

73,498.066 

64.331.916 

99J0J.4VI    1,K81.677 

1880-7 

9.274,018) 

78.843,*  17 

'ia.380.60a 

66.591.684 

90.9:fr.40:l     1.871.«9 

Toe  exports  from  the  several  seaboard  ports  for  the  week 
eiiting  May  2.5.  1889.  are  ahown   in  the  annexed  statement. 


Sxporlt 

Wheat. 

Com, 

Flour. 

OeUM. 

Rvt. 

Pau. 

J«ew  York 
Hosiou... 
Poit'and 
Moiitri-al. 

riiihtdel  . 
l!;il  im're 
iJ.  Orrns. 

KlchiuM  , 

BiinA. 
2f<0.422 
31,79ti 

23,T87 

Ts'ibo 

Biith. 

78!t,2ll 
2t;8,452 

353'.490 

41,500 

1!6..M3 

511.0UO 

13,02<2 

BhU. 
54,6'.>0 

2d. 428 

P^6">3 

10,99. > 

445 

660 



Buth. 
2,215 
100 

BuiK 

18.751 

ButK. 
9,215 

3i'713 

Totwesk. 
S'iue  time 

18«s... 

411,205  2,123,188     105.710 
3SP.024'    501,757     150.832 

2,315 
],435 

18,754 

43,953 
36,769 

The  visible  supply  of  graio,  comprising  the  stocks  ia  granary 
at  the  principal  points  of  accu'nuUtion  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Mciy  25,  1889: 

Wheat,  Com,         OaU, 

In  store  at —  ty»gh.  b-nth,         bvith. 

New  York 4,031. I9fi        422.908     114,617 


72,000 

2.169.38V 

3.212  933 

5H5.738 

1,738.273 

774.984 

63,084 


35.000 
204.815 
2,984.865  3,315.741 


28..'>00 
100,185 


666,267 

45',000 

27  ,.^3 1 

113.4T7 

535.771 

156.'/71 

10!».705 

51.233 

7ft,«i»l 

482,754 

5,413,777 

280,000 

28 1,!  13 
418,000 


1,591 
72o,m5 
204  621 
53.739 
40.000 
8^5.203 
120,000 

384,504 


2.727 
34,519 
20,102 
19,620 


Bye, 
h*i»h. 

68.156 
7,500 

62,oO0 
3.'1,-80 
663.163 

93,208 


Barley, 
buth. 

8,596 


18.452 
3.509 


135,572   16,099 


112.192 

90.7(i8 

52,612 

2,(  02 

35,4iiO 

207,819 

2,500 

526.845 
2,122,117 
1,784,500 


17.00  ft 

128  303 

6,493 

57,249 

56  606 
342.437 

l«.6t7 
109.074 

07.103 
130,028 

74;2S5 
620,433 
641,4u0 


59,000 
124 


600 
17.616 
40,8»0 
40.440 


433 

85,0o<i 
18.073 

26,606 

32.771 

119  076 

51.440 


86.5S1        33,916 


7.112 
10,214 


25,2S9 
93,300 


4,205 


8.5.689 
18,900 


613,5.57 
60  .676 
378.10> 
2 1 2.56.5 
321,227 


Do    afloat. . 

Albany 

Kuffalo 

<;hlcaffO 

IVfllwaukeo 

Diilmh 

Toledo 

Detroit 

Of*wt»in> 

6t.  Louis.... 

Do    aflout 

ClnoliiDall 

iioston 

Toronto .-.., 

Montreal 

PliiladclpUla 

Peoria 

Iiirtianapolia...-. 

KaUHug  City 

lialtituoro -. 

MmiieaiKilis 

«l.  Paul 

On  Misalssipiil... 

Ou  lakes 

Ou  canal  Ji  river. 

Tot,  Mbv  25,  '89.  21.2S4.3S5  11.051,936  6,311.751  1,217,692 
Tit  Slay  18.'89.  22.3i2.70l  9,ii91,944  6, .50.301  1.301,176 
T>t,  May  20.  •«8. '.i7.66'2.4rt5  8,26S,3HO  5  110;,811  206,123 
Tot.  May  28,  '87.  43  212,520  l'?,07.<.61l  3,750.2«8  277,276 
Tot.  May  29,  '86.  34,888,596    7.'11 1.951  1,919,850     271,073 

THE    DRY    GOODS   TRADE. 

Nkw  York.  Friday  P.  M.,  May  31, 1889. 

In  ^ite  of  the  intervention  of  a  legal  holi'lay  (Dpcoration 
Day),  and  notwithstandi'ig  the  great  attractions  offered  by 
the  auction  rooms,  which  engrossed 'the  attention  of  buyers 
at  times,  tnere  was  a  very  fair  business  in  dry  goods  the  past 
week,  and  there  is  a  very  cheerful  feeling  in  the  trade  arising 
from  the  successful  outcome  of  toe  late  public  sales  of  cotton 
and  woolen  goods.  LarKe  peremptory  auction  sules  of  flan- 
nels were  held  on  Tuesday,  Wednesday  and  Friday,  and  very 
he.ivy  blocks  of  merchandise  were  distributed  in  this  manner 
at  pi  ices  which  fully  realized  aniii-ipations,  moi-t  of  the  g<  ods 
having  brcunhta  considerable  advance  upon  last  yeai's  quo- 
tations. The  demand  for  fall  and  winter  goods  at  tirst  hands 
was  of  very  fair  proportions,  and  a  good  business  in  medium 
SHd  medium  fine  bleached  lottons  was  done  b^  eome  of  ibe 
commission  houses.  The  jobbing  trade  was  interrupted  to 
some  extent  by  the  auction  sales,  but  a  good  package  business 
in  bleached  and  colored  cttons,  wool  flannels,  &c.,  wa.s  re- 
potted by  some  of  the  principal  jobbers. 

Domestic  Woolen  Goods. — The  demand  for  woolen  goods 
at  first  hands  was  irregular,  and  upon  the  whole  elugKish, 
the  auction  hales  of  flannels  having  mompolized  the  »-.xclu- 
sive  attention  of  many  buyers.  Heavy  clothing  woolens  con- 
tinued to  move  in  fair  quantities,  on  acrount  of  former  trans- 
aotions,  but  new  bUKiness  was  light  and  unimixutant.  Cloak- 
in:^  were  iu  fair  ri  quest  by  the  manufacturing  trade  and 
iiretty  good  xirders  for  fall  and  winter  dei<8  fabiics  were 
Looked  by  leading  agents.  Sat  nets.  KentTJcky  jeans  ^nd  doe- 
skins were  quiet  and  unchanged.  Fl:i»ine  »  «ne  distributed 
in  fair  quantities  ty  such  agents  os  li:i\  e  aiinouuoed  their  in- 
tention to  meet  auction  prices  ami  t-.  rms,  and  a  moderately 
good  trade  was  done  in  the  beet  makes  of  blankets.^ 


OOlllWnO  COTTOM   OOODC— Th*  MpWH  of     virinn 

rrom  this  port  for  (he  win-k  ending  Mmr  W  wm«  6JM 
ages,  valued  at  $aiJ4,7lO.  thtir  d«iUu«tiun  bein«  to 
specifled  in  the  table  below. 


Nbw  Yokk  to  Hat  38. 

ItM. 

IWM. 

Witk. 

lef 

8.677 

Mm*  Jan.  1 

Wt^k. 

mmfJmt.t. 

Great  Uriinin 

4.404 
061 

34.IW3 
y,4»4 
3,  59 
1,001 
6,7~B 
1.586 
2,  36 

lS.46-t 
1,423 

74 

44 

1781 

1.311 

350 

"iVii" 

83 

hit 

497 

22 

999 

2-;343 
4/159 
6,203 
3.145 
6. 499 
3.4M 
1.797 

I3.K40 
1.046 

Other  Kumnosn. -.,,...._.-. 

ClHna 

IllilUI 

Arabia 

Afrwa 

West  Iiiille* 

183 

SO 

III 

710 

63 

M.-xtoo 

Ueiitral  America ^. 

South  Aiuerloa 

Other  CO un trie* 

Total 

6.988 

rS.oas 
26.714 

4.470 

88.-H0 
I83M 

*  China,  vl»  Vancouver 

Total 

^^.9^■^ 

89.779 

4.470 

<»7.810 

The  vahtes  of  N.   Y.   export*  since  January  1  have 
18.687,007  in  1889,  against  f4, 175  014  in  ISil. 

There  was  a  freer  demand  for  some  deKcription*  of  staple 
cotton  goods  at  first  hands,  larue  jobb-rs  and  the  mnnufactur* 
log  trade  having  in  some  cases  anticipated  fall  r' quireineole 
to  a  moderate  extent.  Some  popular  m  tkes  of  bleached  cot- 
tons, as  Lonsdale,  Kruit-of-the-Loom.Hope.^c,  were  marked 
d'  >wn  i^o.  in  order  to  close  out  stocks  on  hand,  and  very  lirge 
sales  of  these  go  ds  were  effected  bv  a<ents,  Bro«n  sheetings 
and  drills  were  in  moderate  demand  and  Bt>arly,  an'l  there 
was  a  fair  business  in  wide  sheetinys,  cottm  fl.tnnels,  coriak 
j'  ans  and  satteens  at  unchanged  prices.  Colored  cottons  wen 
111  irruKUlar  demand,  and  there  was  a  brisk  inquiry  for  table 
damasks.  Print  cloths  were  quiet  in  demand  and  the  tone  of 
the  market  is  rather  eas  er.  Extra  64xU4s  are  slill  held  at 
8Jg''.,  but  50x603  have  receded  to  S%a. 

laf^g  1888 

Sloek Of  Print  Olotkt—          J/iv  2.5.'  ilai/26.' 

Held  by  Provlrteiioe  manuTren.    70,000  3,00) 

Fall  River  luainiriwtiireri  .-..    17,')00  lO.oOO 

Providence  siKMMilators..- ^one.  Nune. 

Outside  siieculators  (est) None.  6,000 

Total  stock  ipleeea) 87  000     19,U0O     453,000     340,000 

FoRsiaN  Dry  Goods. — Importers  have  ezperi-nced  a  light 
hanl-to-mouth  demand  for  foreign  goods,  and  the  jobbine 
trade  was  lii;ht  and  i'regular,  rhe  most  staple  imported 
fabrics  are  firmly  held  as  a  rule,  and  burlaps,  fall  hosiery, 
etc.,  have  an  upward  look.  The  auction  rooms  presented  no 
features  of  special  interest,  the  large  sales  of  domestic  flannela 
baving  deterred  importers  trom  sending  coosignmenta  to  the 
auction  houses. 

Importallona  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  p<irt  for  the  week 
ending  May  23,  1889,   and  since  Jan.  1,  and   the  same  facts 
for  the  corresponding  periods  of  last  yeir  -ire  as  follows: 


it<n. 

1886^ 

K-uiH. 

Jray2». 

116,000 

71,00* 

237,010 

8J,000 

.5. 1,000 

156,000 

50,000 

30,000 

o     a 

I  ^^ 
?   ii 


3  -A. 

g»E-sc 

Bi  i  ?■  ^: 

8:  : :  •  I 

g:  :  :  I  gl 

iiiiif 


1? 


ts 
u 
on 

Ota 

el 
is 

etsutoa 
»c  c;t  .£  J.  ^1 

OJ-WCi-O 

to 

©w 


ts  1  as: 


^1  —  *.  to  li- 
lt- j'  —  ^Ji 

iotoiocM 

..rU/OlStO 

*e-t<io 


«110 

tc  • 

CM 


■-•to     10 

- — ,  o»o» 
icc^itoio 


•  t-c-s 


a--  u-i- 


:  tJC-iioM 


MtO."-".^ 

:xaoa 


H    S 

p:  to 


ai — 
a  r 


Oato 
ccro 

CD  CO  10  •»]  td 

-100 

too 
c*> 
sec 


CO  — 
OtO 
KIO 


too 


g  a 


ic  ;;*  a  rc  t 


«  c  « i-- 
coxxto 


to         K.tO 


—     |5i«0 


MMIOtO^      \>iy 

*-''"'5-'    iSi'" 

axao  i  — 
-icarcj 


to  'UU  1^ 
CCUA— w  i^ 
•-«a-  cm  fi. 
b<bo;io-i     f 

XM»1JC 


awMicu 

'r -IS *>» 
a  — »  X-  — 
M-i*t»aa 


»ib-Vic     J 


U0> 


M  —  *►  "I  OC 

■a&>^^ 


#k       QD      IS    !«  ^ 


i4 


S-«Vo 
U-IOIIO 

ceoDW  ji  •-• 

<-.0>'  •»  V 


-'-Wo      |> 

*»»0-i*^ 
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^trtiBt  Cfjompantjcs. 


Union   Trust   Company 

OF  NEW  VORK. 

78  Broadway,  cor.  Rector  St,  N.T, 

APITAL,  ...  *), 000,000 
■  URPLUS,    ...  3,2tl,000 

Aathoriied  to  act  as  Executor,  Administrator 
Guardian,  ReceiTer,  or  Trustee,  and  1b 

A  LEGAL  DKP08IT0RT  FOR  MONEY. 
Accepts  the  transfer  agency  and  registry  of  stocks, 
ftnd  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made 
At  any  time,  and  withdrawn  on  five  days'  notice, 
with  Interest  for  the  whole  time  they  remain  with 
he  company. ; 
For  tne  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
apon  the  resulting  daily  balances.  Buch  checks  pass 
urongh  the  Clearing  House. 

TRUSTEES: 
Wm.  Wbltewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland, 

B.T.Wilson,  James  H.  Ogiivie. 

Wm.  F.  Russell,  James  T.  Woodward, 

C.  D.  Wood,  I.  H.  Frothingham, 
James  N.  Piatt,  George  A.  Jarvis, 

D.  C.  Hays  C.  Vanderbilt, 
Wm.  Alex.  Duer,                   A.  A.  Low, 
Charles  H.  Leland.               G.  G.  WilliamB, 
Bdward  King,                      R.  G.  Remsen, 

E.  B.  Wesley,  Edward  Schell, 
D.  U.  McAlpin,                    Amasa  J.  Parker, 
George  B.  Carhart,  Samuel  F.  Barger. 
Chauncey  M.  Depew.l  Geo.  C.  Magoun,* 
H.yanRenn8et'rKennedy,W.  Emlen  RooseTelt. 

BXBCOTIVB  COMMITTEE: 
Wm.  Whltewright,  G.G.  WiUiams, 

James  McLean,  E.  B.  Wesley, 

Geo.  C.  Magoun.  C.  D.  Wood, 

D.  G.  Hays,  A.  0.  Kingsland. 

EDWARD  KING,  President. 

JAMBS  M.  MCLEAN,  First  Vice-Pres't. 

JAMES  H.  OOIL VIB,  Second  Vioe-Pres't 
A  0.KONALD8ON,  Secretary. 

A.  W.  KBLLBT.  Assistant  Secretary. 

United  States  Trust  Co. 

OF  NEW  YORK, 

4-5  and  47  Wall  Street, 

CAPITAL.  AND  SURPLUS,  -    SM,000,000 

ThlB  company  ts  a  legal  depoBttory  for  moneye 
paid  into  oonrt,and  tB  authorised  to  act  as  fmardi&n 
or  tmstee. 

1NTBRK8T  ALLOWED  ON  DEPOSITS, 
wtalch  may  be   made  at  any    time  and  withdrawn 
after  five  days' notice,  and  will  be  entitled  to  inter- 
eat  for  the  whole  time  they  may  remain  with  the 
c  mpany. 

Executors,  administrators,  or  tmsteeB  of  estateB, 
and  women  unaccustomed  to  the  transaction  of 
bosLneBs,  as  well  as  reUizioua  and  beneTolent  tnstitn- 
tlonn,  will  tlnd  this  company  a  conTenient  deposit- 
ory for  money. 

JOHN  A.  STEWART,  President, 
QEORUB  BLISS.  Vice-President, 
JAMES  e.  CLARK,  Second  Vlce-Prea  t. 

TRUSTEES  : 
Wlljon  G.  Hunt,  11.  E.  Lawrence,  Edward  Cooper, 
Clinton  Gilbert.     H;r»&tuB  CurnlnK.  W.B'y'rdCuttin* 
Daniel  D.  Lord,    Johnll.Rhoades.  Chas.  S.  Smith. 
Samuel  Sloan,       Aneon  P.  Stoltes,  Wm. Rockefeller, 
James  Low,  Kobt.B.Mirturn,,  Alex.  E.  Orr, 

Wm.W.PhelpB,     Geo.  H.  Warren.  Wm.H.Macy.Jr.. 
D.  Willis  James,  George  Btiss,         Wm.  D.  Sloane. 
John  J.  Aslor.       Wm.  Libbey. 
John  A.Stewart.  John  C.  Brown,    | 

HENRY  L.  THORNELL,  SecreUry, 
LOUIS  G.  UASIPTON,  Assistant  Secretary. 

Holland  Trust  Company, 

No.  7  Wall  Street,  New  York. 
Capital,  $300,000.     I     Surplun.  9360,213. 

COHRESPONDhNTS: 

Twentsche  Bank,  Amsterdam.  Holland, 
B.  W.  BIydensteiu  &  Co.,  London,  England. 

Allows  interest  nn  deposits;  and  interest  on  bal- 
ances of  active  accounts  of  merchants  and  others. 

Transacts  a  geneial  banking  businei-s. 

Lends  money  on  promissory  note,  with  New  York 
or  Brooklyn  appraised  real  estate  first  mortgage, 
with  title  guarantee  policy,  as  collateral  security. 

Foreign  bills  of  ExchanKe  bought  and  sold. 

Securities  bought  and  sold  and  orders  for  same 
executed  on  commission  through  Us  correspond- 
ents in  London  and  Amsterdam  and  on  all  Conti- 
nental Bouri-es  of  Europe. 

Acts  as  Executor,  Trustee  and  Guardian,  under 
wills,  for  the  fixed  statutory  charges;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  lAgent  for 
States,  Cities,  Railroads.  Towns,  and  other  corpora- 
tions, and  for  Heal  Estate  Mortgages  with  Coupon 
Bonds  In  New  York,  Brooklyn,  and  elsewhere. 
Collects  Rents,  Coupons  and  Dividends. 

Negotiates  State,  City,  R'y  and  Corporation  loans. 

TRuSTKtS— aarrett  A.  Van  Allen,  John  D.  Ver- 
meule,  Warner  Van  Norden,  John  Van  Voorhls, 
Hooper  C.  Van  Vorst,  W.W.Vau  Voorhis,  James  B. 
Van  Woert,  Geo.  W.  Van  SIcIen.  G.  Van  Nostrand, 
James  Roosevelt,  John  R.  Planten,  Augustus  Van 
Wyck,  Henry  W.  Bookstaver.  J.  W.  Vanderhorst 
Kuyt,  Robert  B.  Roosevelt,  Henry  W.  O.  Edye.  Geo. 
M.  Van  Hoeseri.  Jotham  Goodnow,  William  Dowd, 
George  K.  Hodgman,  William  Remsen.  Peter  Wyck- 
Off,  W.  D.  Van  VIeck,  Daniel  A.  Heald. 

ROBERT  B.  ROOSEVELT.  Prealdent. 
JOHN  D.  VERMKULE,  Vice-President. 
GEO.  W.  VAN  SICLEN.  SecreUry. 


Metropolitan  Trust  Co., 

3%  IVaU  Street,  New  York. 

PAID-UP  CAPITAL,   -    »    $l,OOO«0OO 

Deslimated  as  a  legal  deposttory  by  order  of 
Bopreme  Court.  Receive  deposits  of  money  on 
IntereBt,  act  as  fiscal  or  transfer  agent,  or  trustee 
tor  corporations,  a"d  accept  and  execute  any  legal 
feniBtB  from  persons  or  corporations.on  as  favorable 
t^raiB  Aff  "ther  piniitar  mmnanies. 

THOMAS  HII4LHOUSE.  President. 

FREDERIC   D.  TAPPEN.  Vice-President. 

CHARLES  M.  JKiSUP,  JBeoretary. 


'gvnst  Companies. 


Manhattan    Trust     Co. , 

No.  10  WALL  ST.,  NEW  YORK. 

CAPITAL., SI, 000,000 

DIRECTORS: 

Francis  Ormond  French,  New  York, 
R.J.  Cross.  N.  Y.  H.  W.  Cannon,  N.  Y. 

H.  L.  Higginson,  Boston.    John  K.  Ford.N.  Y. 
August  Belmont,  Jr.,  N,Y.  T.J.  Coolidge,  Jr.,  Bos. 

E.  D.  Randolph,  N.  Y.  James  O.  Sheldon,  N.Y. 
C.  C.  Baldwin,  N.  Y.  A.  S.  Rosenbaum,  N.  Y. 
Chas.  F.  Tag,  N.  Y.  Sam'l  R.  Shipley.  Phlla. 
R.  T.  Wilson,  N.  Y.               John  I.  Waterbury,  N.  Y. 

Henry  Field,  Chicago. 

F.  O.  French,  President.     J.  L  ^aterbury,  V.  Pres. 
C.  W.  Haskins,  Secretary.  A.  T."  French,  Treasurer 

ALLOWS  INTEREST  ON  DEPOSITS.  EXE- 
CUTES TRUSTS  OF  EVERY  DESCRIPTION. 
REGISTRAR  AND  TRANSFER  AGENT. 


The  Brooklyn  Trust  Co., 

Cor.  of  Montague  &  Clinton  Sts.,  Br'kltn,  N.T. 
CAPITAL,  (all  in  U.S.  Bondt)  .  81,000.000 
SURPLl'S  exoeeding       ...    1,000,000 

INTEREST  AliLOWBD  ON  DEPOSITS. 
This  Company  Is  authorised  by  special  charter  to 
act  as  Keceiver,  Trustee,  Guardian,  Executor  or 
Administrator. 

It  can  act  as  axent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dlTidends,  recelTe 
resiBtry  and  transfer  books,  or  make  purchase  and 
Bale  of  GOTernmeut  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transactioit  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money. 

RIPLEY  ROPES.  President. 
EDMUND  W.  CORLIES,  Vice-PrW. 
JA8.  ROSS  CURHAN.  Secretary. 
FREDERICK  C.  COLTON,  AsBt.  Sec. 


Josiab  O.  Low, 
Alex.  M.  White, 

A.  A.  Low, 
Mich'l  Chauncey, 
Wm.B.  Kendall. 

B.  F.  Knowlton, 


TRUSTEES. 
John  T.  Martin,  iWm.  H.  Male, 
Fred.  Cromwell,  'Ripley  Ropes. 
John  P.  Rolfe,  "  "" 

E.  W.  Corlies, 


Abram  B.  Baylis, 
H.  W.  Maxwell, 

H'v  K.  Sheldon.  J.J.  Pierrepont. 

C.  D.  Wood.         ' 


The   Finance   Company 

or    PESNSYLVAIMA. 

CHAUTER  PERPrrCAL.; 


Capital,  full  pnid,    - 
Authurlxetf  Capital, 


-     8'2,300,000 

•    *a,uou,uuo 


13S  A  137  SOUTH  FOURTH   STREET, 
PHILADELPHIA. 

General  Banking  Business  conducted.  State, 
Municipal  and  Railroad  Securities  negotiated. 
Accepts  the  Transfer  Agency  and  Registry  of 
Stocks,  and  acts  as  Trustee  of  Mortgages  of  Cor- 
porations, interest  allowed  on  Deposits.  Corre- 
spondence of  Inland  Banks  and  Bankers  solicited.; 

•DIRECTORS- 
Wharton  Barker,  Charlemagne  Tower,  Jr., 

John  H.  Converse,  T.  Morris  Perot, 

George  DeB.  Keim,       George  W.  Blabon, 
James  Dougherty,  Philip  C.  Garrett, 

Simon  B.  Fleisher,  Isaac  R.  Childs, 

Isaac  Hough. 

WHARTON  BARKER,  President. 

CHARLEMAGNE  TOVVER,  JR.,  Vice-President. 

BIMON  A.  STERN.  Treasurer. 

BUBSELL  BTUKOI8  UUBBARD.  SecretArr. 


Illinois  Trust  &  Savings 
Bank, 

CHIC.IGO,   ILL. 

CAPITAL.  AND  »IJRPLUi4,    -   Sl,lti3,0«0 

INTEREST   ALLCJWED    ON    DEPOSITS. 

This  Bank  is  directly  under  the  jurisdiction  and 
supervision  of  the  8tate  of  Illinois,  is  a  LEGAL 
DEPOSITORY'  for  Court  Moneys,  and  is  authnriied 
to  act  as  TRUSTEE,  EXECUTOR,  RECEIVER  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell.  President. 

John  B.  Dralie,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President. 
James  S.  Gibbs,  Cashier. 
DIRECTORS : 
George  Sturges,  Wm.  H.  Mitchell, 

C.  J.  Blair,  John  B.  Drake, 

Wm.  U.  Reid,  John  J.  Mitchell. 

L.  Z.  Leiter,  John  McCaffery, 

John  Crerar. 

SWISS  UNION  BANK, 

Schweizerisclie  Union  Bank. 

ST.  GAIiLE,  (Swllzerland). 
Capital  Pa'd  Cp       •        12,00U,000  Franca 

Solicit  Accounts  and  Agencies  of  Banks  and 
Bankers. 

INTEREST    ALLOWED    ON    DEPOSITS. 
CABLE   TRANSFERS.    LETTERS    OF     CREDIT. 


R.  T.  Wilson  &   Co., 

BANKERS    &    COMMtSSION    MERCHANTS 
i  ExcUause  Court,  Neir  York 


Winvinci^X, 


New  York  Security  and 
Trust  Company, 

46    WALI.    SXKEET. 
CAPITAL.       ....        ^1,000,000  OO' 

INVESTED  IN  UNITED  STATES  BOND?, 
SURPLUH        ....       $500^000  00 

CHARLES  S.  FAIRCHILD,  Pres't. 

WM.  H.  APPLETON,  Ist  V!ce-Prest. 

WM.  L.  STRONG.  2(i  Vice-Prest, 
This  CompaDy  ia  a  le  ;al  depository  for  Court  and 
Trust  funds.  Allows  interest  on  deposits.  Acts  as 
Executor,  Trustee,  Admin^^trator.  Guardian,  and 
Receiver.  Takes  entire  charge  of  Real  and  Per- 
sonal Estates.  Acts  as  ReKister  and  Transfer 
Agent  of  all  StoclA  and  Bonds. 

TRUSTEE.^. 
Chaa.  S.  Fairchild,  Loomis  L.  White, 

Wm.  H.  Appleton,  Jas.  J.  Hill.  St.  Paul.Muuu 

Wm.  L.  StronR,  Hudson  Uo»gland, 

Wm.  F.  Bucltley,  Roswell  P.  Flower, 

Wm.  A.  Booth,  James  Stillman, 

Wm.  H.  Tillinghast,  A.  Baclier. 

Wm.  H.  Beera,  Juhn  King, 

Wm.  L.  Scott,  Erie,  Pa.     E.X.Gibb.'*, Norwich, Conn. 
«'.  C.  Baldwin,  S.  T.  Hauser.Helena.Moa 

S  uart  G.  Nelson,  M.H.Folger.Kingst'n.Ont 

M.  C.  D.  Bordeu,  Daniel  S.  Luraont, 

Aug.  Kountze 

JOHN  L.  LAMSON,  Secretary. 


The  Nassiu  Trust    Co. 

OF  THE  CITY  OF  BROOKLYN. 

Organized  under  the  laws  of  the  State  of  New  Torlb 

101   Broadway,   BrookIyD«  N.  Y. 

CAPITAL  $500,000. 

DepositB  received  on  time  or  subject  to  check. 
Interest  allowed    on  daily  balances,  and  speeial 
rates  on  deposits  for  a  specified  time. 

Authorized  by  law  tu  act  as  Executor.  Adminis- 
trator, Guardian,  Trustee,  Receiver,  Fiscal  and 
Transier  Agent  and  as  Registrar  or  Stocks  and' 
Bonds;  is  a  legal  depository  for  Trust  Funds,  and- 
for  moneys  jmid  into  court. 

Accounts  of  Religious  and  Benevolent  Institu 
tfons.  Societies  and  individuals  solicited. 

Checks  on  this  Company  are  paid  through  the 
New  York  Clearing  House.  "„**• 

TelepliOKC.  990    Williaiiisburs.    3imM 
A.  D.  WHEELOCK.  President. 

WILLIAM  DICK,      f    y.^.   p-p^Us 
JOHN  TRUSLOW,  (   v  ice-i-res  ts. 

O.  F.  RICHARDSON.  Secretary^ 

Wm.  Dick.  T. A.  Havemeyer,  C.  D.  Wood 

A.  D.  Baird,  F.  W.  Wurster,      Wm.  H.  Slale. 

Darwin  R.James,  Bernard  Peters.  Low.  M.  Palmer, 
H.  H.  Rogers,  Wra.  E.  Horwill,  Joseph  F.Knapp.. 
E.  B.  Tuttle,  Geo.  H.  Prentiss,  Joel  F.  t'reeman, 

John  Truslow,  Jno.  T.  Willetts,  Wm.  F.Garrison, 
Th08.F.Rowland,Chas.  H  Russell.  A.  D.  Wheelock^ 
Ditmas  Jewell.     John  LouKhrau.   Edwd.  T.  Hulst. 

The  Cheque  Bank,  Limited. 

LEstablisbed  in  London,  IS73.1 
HEAD  OKFICE: 

4  Waterloo  Place,  Pall  Mall,  London. 

TRUSTEES: 
The  Rinht  Hon.  JOHN  BRIGHT,  M.  P. 
The  Right  Hon.  Earl  BEALCHAMP. 
Bankers:    BANK  OF  ENU1.AND. 

R£PKI<ENCEa  BY  PERMISSION; 
Messrs.  WILLIAMS,  DEACON  &  CO. 

Lombard  Street* 
THE  DNION  BANK  OF  SCOTLAND, 

Cornhill,  London. 
The  Assets  of  this  Bank  being  invested  in  Britisb 
Government  Securities  make  the    Cheques   abso- 
lutely  EQUAL    TO    CASH,    as    BANK    OF  ENG- 
LAND NOTES  ARE. 

The  Cheques  are  sold  singl y  or  put  up  In  books 
for  the  special  use  of  IMPORTERS  and  TRAVEL- 
ER8  who  have  occasion  either  to  remit  or  to  visit 
Europe. 

Every  Cheque  is  as  good  in  one  country  as  an- 
other, and  is  cashed  on  presentation,  WITHOUT 
CHARGE,  at  upwards  of  ti,iH>ii  of  the  principal 
BANKING  HOUSES  IN  EUROPE. 

Correspondence  with  BANKS  and  BANKERS  In 
every  State  is  solicited,  and  a  handbook  containing 
a  list  of  the  Bank's  correspondents  will  b«  for- 
warded on  application. 

E.  J.  MATHEWS  ifc  CO., 

BANKERS'  AGENTS, 

'i  WbII  !>iireet.  New  York. 

REFERENCES  BY  PERMISSION: 

JOHN  W.  MACKAY,  Esq.,    President  Commercial 

Cable  Co.  (Mackay-Benuelt  Cables),  New  York. 

P.O.  FRENCH,  Esq.,  President  Manhattan  Trust 

Co.,  New  York. 
S.  A.  CALDWELL.  Esq..  President  Fidelity  Insor- 

ance.  Trust  S  Safe  Deposit  Co.,  Philadelphia. 
SAMUEL  H.  SHIPLEY,  Esq.,  Presioent  Provident 

Life  Insurance  &  Trust  Co.,  Philadelphia. 
THOMAS  COCHRAN,   Esq.,    President  Guarante* 

Trust  A  Safe  Deuosit  Co..  Philadelphia. 
W.  B.  ELKINS,  E.'iq.,  Director  Pennsylvania  BaH* 
way  Co.,  Philadelphia. 


H.   L.  Grant, 

No.     145    BROADirAir. 

NEW    YORK. 

CITY  EAILBOAD  STOCKS  and  BONDS 

BOUGHT    AND    SOLD. 

MERCHANTS'  NATIONAL  BANK, 

RICHmOND,    VIRGINIA. 

Collections  made  on  all  Southern  polnU  on  best 
terms:  prompt  retn^g^,  ^   ^^^^^g  p„„^«„t. 
JOHK  F.  O  INN.  Cash,    t  BED.  f.  SCOTT.  Vloe-Pres. 


pitaniriai; 

xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

RBPRK3BNriNQ   THE   INDUSTRIAL   AND   COMMERCIAL   INTERESTa  OF  THB  UNITED  8TATK8.. 


VOL.  48. 


SATURDAY.  JUNE  8.  1889. 


NO.  1,250. 


Terms  of  Subscription— Payable  in  Adrance : 

For  One  Year  (Inclndlnt;  postage) 910  20 

For  Sir  Months  do. 6  10 

Enropean  SubBorlptlondnoluoingpoBtaare) 11  28 

Baropcau  Subscription  Six  Months  (including  postage) ...      6  64 

Annual  subsoriptlon  In  London  (Including  postage) M2  7». 

SlxMos.  do  do  do  Ml  8b. 

wrLLiAM  H   nANi  (WltHAM    B.  DANA  &  Co.,  Publlntaera, 
I^aJf^Fmrn  M  !»»  William  Street,  NEtV  VUKK.      ' 

joas  a.  rLOTD,     j  ^^^^^  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 
The  returns  of  exchanges  for  the  week  ending  June  1  exhibit 
a  decline  from  the  preceding  week  of  eighty-seven  millions  of 
dollars,  but  this  falling  off  is  due  entirely  to  the  fact  that  at 
almost  all  of  the  more  important  cities  the  figures  cover  only 
five  business  days  in  consequence  of  the  holiday  on  Thursday. 
Contrasted  with  the  week  of  1888  (in  which  also  only  five 
days  were  included),  there  is  a  gain  in  the  whole  country  of 
22 '4  per  cent. 


Wuk  SnMnt  June  1. 

Wuk  EnA't  Man  28. 

1889. 

1888. 

P,  0«nt. 

1889. 

P.Omt. 

689,61 2,UC8 

(1.927.071) 

(188.400) 

(17,3B7,a57) 

(5,533,000) 

80,S84,861 
4,056.100 
1,515,881 
960,848 
984,843 
908,243 
819,938 
568.250 

t 

508,353,643 

l«24,g66) 

(10a,400) 

(.•)2,H»1,B87) 

(16,020,000) 

71,810,408 

4,208,1' 00 

1,189.«98 

1,061,368 

866,668 

849,724 

83<,848 

538,770 

+36-7 

(+108  4) 
(+S4  0) 
(-47-1) 
(-67  3) 

+18-6 
-3-0 
+61 
->C8 

+15-1 
+«-9 
+2-1 
+3-6 

730,487,180 

(2,261,781) 

(219,400) 

(17,199,3371 

(«,B09,000) 

89,842,735 
4,860.700 
1,656,141 
l,15<,6<n 
1,105,253 
1,100,304 
1,001.800 

+29-6 

(+800) 
-1)1-1) 
(-68.9) 

(-69-8) 

+11-8 
-0-3 

+140 
+18 
-01" 

+188 

+12-B 

aalu  of— 

(Stock! (karo. 

iOotton 6a(M. 

iQrain bvahelM. 

(PttroUum tbta. 

Boston 

ProTidence 

Hartford 

New  Haven 

SorinKfleld 

Worceiiter 

Portland 

Lowell 

605,644 

+  16  8 

Total  New  Kngland... 

90,117,503 

55,694,188 
10,743,678 

I0.8eo,as5 

6e23i7 
9,153,853 

81,076,967 

6e,788,6."fl 

9.936,586 

11.366,690 

616,864 

+11-8 

-6-8 
-rSl 
-4-8 
-8-8 

100,683,844 
69,618,897 

+11-1 
+17-4 

PlttabDrg 

Baltimore 

Syracuse 

Bottiio  ■ 

12,!S70,»40 

11,384,776 

B67.987 

8,789,887 

+17-J 
+10-8 
+8J^ 

Total  Middle 

77,866,548 

65,Ii29.l42 
9,278,750 
S,««,«44 
8,897,383 
8,934,100 
1,902,700 
1,576,510 
l,501!,»4a 
563,205 

81,699,607 

59387,406 
8.913,900 
4,306,604 
g,81»,797 
8,617,571 
1,749,688 
1,645,907 
1,080,684 
620,036 

-4-7 
-73 

-3  2 
+16-5 

98,888.600 

64,461,187 
10.686,460 
4.192393 
5,167390 
8,291,801 
8,180,000 
1,927,068 
1,633,068 
688,708 

+16-6 

+-^11 
+lf« 
+88-9 
+  18-0 
+  15-8 

+8-1 
+31-4 

+7-7 

Milwaukee 

Detroit «... 

develund 

Oolnmbas 

Peoria 

Grand  Rapids 

Total  Middle  Western 

Ban  Franolsoo 

Kansas  City 

Minneapolis 

80,807,377 

15,807,407 
7,540,748 
8,427.406 
8,616,588 
8,246,459 
55ll,687 
1,489,913 
1,936.140 
622.000 

rK,4ao 

800,.BO 
487,783 
386,428 

84,292,237 

1».318,900 

6/X!6,351 

S,m323 

8.800,582 

8,286.170 

2.445,«« 

1,»;4,77» 

1,071,768 

949,000 

734384 

985,471 

— 41 

-3-1 

+9-8 

-6-0 

-7-6 

-0^ 

+8-9 

-26-0 

+1B-S 

-45-0 

-1-6 

+  5-3 

94,089,306 

18,613.866 
8^)88,518 

£7«e:oti6 

8,664,939 

rol:SI 

810,660 
480,696 
801,786 

+6-7 
+6-9 

+36-6 
-0-4 
-8M) 

+471 

+38-0 
+6-7 

-480 
-9-8 
-6-» 

Omaha 

Denver 

Dalotb 

Bt.  Joaeph....    

Los  Anxelea 

Wichita 

Topeka 

Tacoma*    

Total  Other  Weetem.. 

Bt.  Lonls 

New  Orleans 

LoalsTllle 

Memphis.... 

Richmond 

40,299,926 

17,130,402 

6,904,984 

6,408,840 

1,490,922 

1,668,044 

6.^4.4H5 

717,660 

506,142 

41.201,558 

14,316,898 

6J74,177 

6,165,564 

1,478,828 

1,400,000 

880,085 

490,803 

604,874 

—8-4 

+19-8 
+60 
+8-9 
+0-9 

+1KI 
-3-8 

+48-3 

-16-8 

41,819,970 

19,818,138 
^780,800 
7361.407 
1,9663T4 
1,924.477 

901,917 
1387.913 

BI5.«»4 

+  8-8 

+881 
+18  I 

+  16-6 
+36-6 

Port  Worth 

Norfolk 

-ib-l 

Total  aonthem 

Total  all 

35,498,118 
1,014,197,960 

81,769,594 
888,488,686 

+11-7 

+88-4 

1      39386,810 
t,100.96e30« 

+28-6 
+S8H 

Oatslde  New  Tnrk. .  . . 

824  5R5.<)7S 

ll90.19B.aM 

-»-l-4 

<nn  une  nv 

■   i|»T^ 

The  bank  exchanges  for  May  exhibit  an  incremw  over  the 
total  for  April  of  about  four  hundred  and  forty  miUioiu  of 
doUars.  Contrasted  with  the  correH(>onding  month  of  18W 
there  is  an  excess  in  the  aggregate  of  11-8  per  cent,  notwith- 
standing the  fact  that  the  total  at  New  York  oorers  one  Ims 
business  day  this  year  on  account  of  the  observance  of  Magr  1 
as  a  holiday.  For  the  five  months  the  total  for  the  whole 
country  records  a  gain  of  14  per  cent. 


Mav. 


1889. 


NewTork. ... 


3,070394,189.2,787,063.484 


isea      p.cx. 


Boston I  408.RO4.799  386.761.600 

Providence...  2U.80«.IOo|  80,889,100 

Hartford 7.780,8321  S.8<)9.l«<5 

New  Haven...!  5.050.000  5310308 

SprtnEaeld....i  6.832.096  4.776,471 

Worcester '  4.71«.»74i  4,331308 

Portland 4.522.e8><  4,233,878 

Lowell 3,211,8081  8,833,896 


Total  N.  Bn« 

Philadelphia.. 

PittBberK 

Baltimore 

Syracuse 


Total  Middle 


rblcaxo 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Culurabus 

Indianapolis... 

Peoria 

Grand  Rapid*. 


460,186,941  435,655,938 

S18.6ST.370l  8IW.84038I 

55,865,145  47380.786 

68,806,945  58,484,784 

8,884,447  8,964.981 


426,632,907     371.571.871 


Tot.  M.West 

San  FrauciBOO. 
Kansas  CItr... 
Minneapolis... 

St.  Paul 

Omaha 

Denver 

Dululh 

St.  Joseph  .... 
Los  Anueles.. 

WIclUta 

Topeka 

Total  oth'r  W 


St.  Lonls 

New  Orleans.. 

Louisville 

Memphis 

Richmond  — 

Oalvestoo 

Norfolk 


896.ISI,81S 
47,5N!,100 
I9.U78.48-. 
81.229.707 
15.»13.90l 
ll.aii2.000; 
8,7^,400 
7,3US,577 
8,7*384 


878,064,807 
43,948300 
17,797.164 
17,185377 
18.815346 
8305316 
7.704,888 
8361378 
8,658,604 


428,348,149     884,686,114 


Total  Soutk 
Total  all 


OoUlda  N.  T. 


70.651,804 
383673tl8l 
19.719.827 
17,752.749 
17.340.06*1 
:4.9683t>7 
7360.900 
5,78a.8e8l 
8,814300| 
8.378,714' 
1,626347 


900,865,637 

88.738,646 
!I4,604,8H1 
81.999,460 
9309,701 
9,732,438 
8,464,666 
9,607,668 


176336,747 


4,7e0,024,52i 


1,889,730,381 


70,502,543 

37,414404 

18.y48.76S 

16.540386 

16.667361      , 

11377,488  +i 

8,128,861 

5,674390 

4,810,509 

3,377,188 

1306,470 


196,181,158 


73.797,0ae  +H-6 


81.496.148 


86.082.049  +28-7 


8.648.286 
6,907,000 


8,748.778  +80-5 


8,178,470 


158340.764 


4376378,l!63 


1349,825.238 


+1*6 

+8- 
+8-3 

+18-1) 
— S-4 
+  9-6 
+69 
+611 

+l»-» 


+5-6 

+16-9 
+16-. 
-Org 
+arO 


+14-6 
+61 

+83-8 
■t-!8-9 
+S1-7 
1-1»8 

+81-6 

-r4-» 


+8-6 


+0-1 
+86 


-S-1 

+  !■• 

-41-8 

+«-04 

+7T» 


+8il 


+9^ 


+6-6 
+40-9 


-17-8 


+14-7 


nn  Mlmau. 


1.471367.7168  13g03DU.ieW4.19T 

968.088.7a3  1ML041.891  .(-IS-A 

86e.97>30»  847334.077    +.4-8 

16.a643M  13.441396  4«'S 


8.018,870,185    1.780,8l«.9a8 +U-S. 


1388,798,11* 
»IO,aei380 
100.P«6,668 
97  316308 
7S,<S839e 
•0384368 
40,a7»30* 
88,788,388 
13308,484 


1,968,477378 
330,471, 0«0 

inMebjm 

78,ei7,U4 
77,011311 
18317,818 
78,68e4«6 
40,1983^3 
87386317 
16.7kl'3;3 
14379341 
8346378 


I3a6.^»av74 

8143II.7U 
88,7S7.7eO 
88318,499 
«I3S13I7 
4a.0SO.184, 

88308,603 
13388,17.1 


+7-7 
+!«■» 
+!»» 
+W 

+in 

■H-a 


1.78B,44«391  i-w*  . 

JM3«i300l  .1.1- 
i«a3i7,at3!4Q> 

71368,441    .f«- 
•n388.<12    :^-l 

Mjii»a.ftyt  ^a 
M3(6.k:'»  *4i-5 

8T,W.xi4  ^+»« 
|T,l8ll3>^-48-L 
18.U8.74l;,  _l- 
e3l937»'+«.- 


088318.083 

aB8.10«34' 
828344.380 
147347.139, 
87.178.714 
463<1377 
84.73S.628 
16,iSS.a05 


85A.6463T1 


MW.1 10.810  +.r» 


9aS,778.7e7 


28.416366,901 


+11-8 


+9-01  H.f>4l.6l»4.997 


8IM38831*' 

47.86^<W 
a4.7473M 

n,7(l«387 


+r4. 


8173S».l»,+tf 


19,661,173.678 +!«■ 


73«MI»«.gS6  +tl-  » 


Our  compilation  embracing  operations  on  the  vMioM  Hew^ 
York  Exchangee  now  covers  five  months  of  1889  and  I800:        ^ 


Dutrt^tion. 


nor  tnontlu.  1880. 


Hv«  wsewll^  laSB. 


Par  VWhsI 
or  QuonMn! 


.letwii 
Fcalw. 


AMff 


Btck  {«;;;■ 

BR.  bonds.. 
Oov't  bonds 
Btatebondai 
Bank  stock*! 

ToUl . . . 
PMt'm.bbls 
Cotton,  bis. 
.  Grsla.basb. 

Total  Talae' 


8H.98&984 
>2r  49439800 
8807,638,328 


1 1674871088 
1177,104388 

&]M934o{ 


Par  raisMi 


Attmal 
rmlm. 


88-3 
1864 

1877 


8868,217,060 

847,106,000 

8.100.0110 

I  648.789360 


I1H371S3.80- 
1816.0116.446 
'6413,7X1,658 

I  tS8e3903a8| 


fJI'SS 
,814-80 


64-8      tSS3B3«S3K|ll48800a3M'  •*» 


OW.IWn.SIKI  tsa7.977.7la  8S  l-V 
S7831Taa8|  i57«;4M,4l»  M  i-I 


<8l-3» 
4-I8ei 


'  6301 37783781 


i|Stl4 


*  Not  Included  In  total*. 


The  return.s  of  exchanges  for  the  flye  dap  have  ^e^iwaiivvti 
bv  telegrarih  this  evening.  Contrasted  with  the  oonwpoiMimiJ 
fivedavK(if  1HS«  the  total  for  the  ••'^  «*}«•/****».•"  ."1 
creasf^  of  27  1  i.er  cent.  Our  estimate  for  the  fuU  w«^  eoda« 
June  8  indicates  an  ««3«s  over  a  year  ««ooraboat»7  per 
cent.  Mee8rB.R.aDun*Oo.r«2ttheii«n^  or  faOme* 
for  the  week  ended  to-night  aa  M6,  tgaiBst  S85  ftw  the  SMoa- 
time  a  year  ago. 
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THE    FINANCIAL    SITUATION. 

On  the  course  of  our  financial  markets,  the  disaster 
in  Pennsylvania,  attended  by  so  great  a  loss  of  life  and 
property,  has  had  very  little  influence.  A  movement 
of  currency  in  that  direction  is  observable,  induced  no 
doubt  by  the  effort  to  supply  the  wants  of  a  people 
stripped  of  everything.  That  with  the  gold  exports 
and  some  accumulation  of  currency  by  the  Government, 
has  absorbed  the  flow  from  the  West  and  South  and 
probably  left  the  banks  poorer  in  reserve  than  a  week 
ago.  In  consequence  of  these  conditions  and  the  pros- 
pect of  further  gold  exports,  call  loans  have  been 
affected  to  some  extent.  A  feature  in  that  market  has 
been  the  offerings  by  German  and  Dutch  bankers  on  call. 
This  supply  is  said  to  be  large  and  drawn  hither  prin- 
cipally in  connection  with  the  operations  in  Oregon 
Trans-Continental  and  other  of  the  Villard  properties. 
There  was  a  little  flurry  early  in  the  week,  which 
put  the  rate  up  to  4  per  cent.  It  was  the  result  of 
manipulation  based  on  floating  rumors  that  loans  on 
stock  collateral  were  being  made  with  difficulty  because 
of  the  absence  of  the  usual  facilities  for  obtaining  quo- 
tations of  stocks,  and  further  that  for  the  same  reason 
banks  and  trust  companies  contemplated  calling  in  their 
loans.  Of  course  these  rumors  were  promptly  denied  and 
an  immediate  fall  in  the  rate  followed.  Yesterday,  with 
the  large  'engagements  of  gold  announced  for  export, 
rates  were  a  little  steadier.  There  is  no  doubt  that 
bank  policy  is  beginning  to  be  influenced  somewhat  by 
these  continued  takings  of  gold,  and  yet  as  long  as  the 
surplus  reserve  is  large  and  widely  distributed 
money  cannot  fail  to  be  abundant.  Of  the  *14,C05,G50 
surplus  reported  by  all  the  banks  last  Saturday  only 
$6,532,700  was  held  by  four  of  the  larger  institutions. 

The  extremes  for  the  week  for  call  money,  so  far  as 
represented  by  bankers'  balances,  have  been  4  and  1^  per 
cent.  But  very  little  has  been  loaned  at  eitlier  figure 
and  the  average  may  l)e  called  about  2|  per  cent,  at 
■which  rate  renewals  have  been  made.  Banks  and 
trust  companies  have  attempted  to  hold  their  niiiiimuin 
up  to  3  per  cent  and  with  a  good  degree  of  success, 
though  on  choice  loans  the  latter  institutions  have  ac- 
ce;£ted  2i  per  cent.  Time  loans  are  also  a  little  firmer 
and  the  inquiry  is  good  for  all  dates,  but  lenders  are 
still  indisposed  to  place  their  money  for  long  time; 
loans  maturing  about  October  are  the  most  popular. 
■Quotations  on  first-class  collateral  are  2^@3  per  cent 
for  sixty  to  ninety  days,  3  per  cent  for  four  months, 
3^  firm  for  five  to  six  months,  and  4  per  cent  for  all  the 
year.  Commercial  paper  is  only  in  fair  demand,  the 
banks  not  being  so  eager  to  buy  as  they  were,  and  short 
dates  being  in  all  cases  most  sought  for.  The  supply  is 
better  than  it  was  and  there  are  some  very  good  names 
in  the  market.  Rates  are  3@3^  per  cent  for  sixty  to 
ninety  days  endorsed  bills  receivable,  3|@4^  per  cent 
ior  four  months  acceptances,  and  4^@5^  per  cent  for 
good  single  names  having  from  four  to  six  months  to 
run. 

There  has  also  been  a  little  improvement  in  the  rate 
for  money  in  London,  the  cable  reporting  discounts  of 
sixty  to  ninety  day  bank  bills  at  1^  per  cent.  This 
advance  is  no  doubt  due  to  the  large  withdrawals  from 
the  Bank  of  England  of  gold  for  export  during  the 
■week.  The  Bank  reports  a  net  loss  of  £602,000,  which 
a  private  cable  to  us  states  was  made  up  by  receipts 
from  abroad  (principally  from  Australia  and  ' 'bought") 
of  £377,000,  by  exports  to  the  amount  of  £711,000 
chiefly  to  France  and  the  Cape,  and  by  shipmsntj  to 


the  interior  of  Great  Britain  of  £268,000.  This  export 
of  £711,000,  with  the  prospect  of  more  calls 
for  the  Continent  and  possible  takings  for  the 
Argentine  Republic  for  the  purposes  of  its  pro- 
posed changes  in  its  currency,  no  doubt  gave  the 
upward  movement  to  money  in  London.  So  long, 
ho'wever,  as  New  York  supplies  so  important  a  part  of 
Europe's  summer  demands  for  gold  (we  are  sending  out 
this  week  over  4|  million  dollars),  the  London  rates 
are  not  likely  to  advance  very  materially.  At  the  same 
time  (though  we  notice  that  the  London  press  was 
anticipating  near  the  close  of  May  tliat  the  Bank 
directors  would  lower  the  official  quotation),  in  view  of 
the  condition  of  Continental  exchanges  and  this  demand 
for  gold  for  Paris  the  last  two  weeks,  a  lower  bank 
minimum  must  be  remote  now.  The  open  market  rate 
at  Paris  is  2\@^\  per  cent,  at  Berlin  it  is  If  per  cent, 
and  at  Frankfort  it  is  If  per  cent.  The  Bank  of 
France  is  reported  to  have  gained  £1,613,520  gold 
during  the  week. 

Our  f  oreigQ  exchange  market  has  been  almost  feature- 
less the  past  week.  The  tone  for  short  sterling  and 
cable  transfers  was  a  shade  easier  toward  the  close,  but 
it  was  mainly  due  to  a  temporary  lighter  demand.  There 
has  been  no  increase  in  the  supply,  and  the  bills  offer- 
ing are  obviously  not  sufficient  to  meet  the  requirements 
of  remitters.  The  evidence  of  that  is  seen  in  the  gold 
which  is  being  sent  forward.  This  week  the  total  ship- 
ments of  gold  are  14,783,125,  of  which  $752,423  went 
out  on  Wednesday;  the  remainder  goes  to-day.  The 
outflow  will  most  likely  continue  for  several  weeks 
niore  unless  rates  of  interest  here  should  rise  materially. 
This  is  about  the  season  when  bills  are  usually  drawn 
in  anticipation  of  shipments  of  cotton  and  breadstuffs, 
and  rates  of  sterling  are  high  enough  to  justify  such 
transactions  provided  a  profit  could  be  made  by  the  use 
of  the  proceeds  of  such  drafts.  Thus  far  however  that 
has  not  been  the  case;  the  conditions  would  change 
if   the  rates  of  interest  advanced. 

The  iron  trade  has  been  so  often  taken  as  the  gauge 
of  industrial  activity  that  many  are  surprised  to  find 
increased  transactions  reported  throughout  the  country 
at  a  time  when  that  trade  has  been  in  a  comparatively 
depressed  condition.  We  have  in  fact  had  an  inquiry 
made  of  us  this  week  respecting  Pittsburg.  That  city 
is  almost  constantly  showing  bank  clearings  in  excess 
of  1888,  while  in  1888  its  clearings  were  in  excess  of 
1887,  and  yet  the  iron  trade  in  1887  ■was  far  more  pros- 
perous than  it  has  been  since.  Our  correspondent  can 
not  understand  this  apparent  contradiction  and  yet  it 
is  no  contradiction.  The  confusion  arises  in  part 
through  making  volume  and  price  convertible.  Even 
supposing  that  Pittsburg's  clearings  are  wholly  con- 
trolled by  its  iron  transactions,  that  trade  may  be 
depressed  because  values  are  low  while  at  the  same  time 
the  quantity  changing  hands  may  be  increased.  The 
country  in  1888  certainly  produced  more  iron  than  ever 
before  in  its  history,  and  most  likely  is  producing  no  less 
in  1889;  and  very  possibly  the  situation  may  be  similar 
with  regard  to  the  district  tributary  to  Pittsbarg.  At 
all  events  this  much  is  true— that  Allegheny  County, 
Pennsylvania,  turned  out  890,569  tons  of  pig  iron 
in  1888,  against  897,849  tons  in  1887,  and  with 
the  exception  of  1887  the  1888  production  was  very 
considerably  larger  than  ever  before,  in  fact  almost 
100  per  cent  larger  than  it  was  in  1884.  Besides, 
such  a  vigorous  centre  of  industrial  activity  as  Pitts- 
burg, is  constantly  developing  wmmercially  and  in 
so  vamj  directions  that   the   loss;  iu  aggregate  trans- 
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actions  from  lower  iron  values  may  be  in  many  ways 
recovered. 

We  refer  to  these  matters  here  because  they  in  some 
measure  account  for  the  increase  in  clearings  which  we 
are  reporting  weekly,  notwithstanding  there  are  trrnles 
which  lire  said  to  lack  prosperity.  The  country's  aggre- 
gate production  of  manufactures  and  raw  material  was 
never  so  large  as  it  is  to-day.  Below  we  give  our 
monthly  statement  of  bank  clearings,  and  the  total  for 
all  the  cities  for  May  is  483:^  million  dollars  more  than 
for  the  same  month  last  year,  and  there  has  been  an 
excess  over  1888  every  month  since  the  current  year 
began.  A  correspondent  wants  to  know  what  this 
shows.  It  shows  that  we  have  been  marketing  a  cotton 
crop  of  over  7  million  bales,  a  corn  crop  of  over 
2,000  million  bushels,  iron  and  coal  very  largely  in 
excess  of  three  years  back  and  about  the  same  as  last 
year  the  year  of  largest  production,  cotton  goods 
and  almost  all  other  kinds  of  textile  manufactures  more 
than  in  any  previous  year.  Besides  that  the  country 
is  speculating  not  chiefly  in  railroad  stocks,  but  in 
everything  else  ;  trust  securities  are  a  good  illustration, 
and  bank  loans  are  the  water-mark  of  the  inflation. 
Finally,  we  are  importing  five  million  dollars  of  mer- 
chandise (cost  price  without  adding  customs  duties  and 
distributers'  profits)  more  per  month  than  last  year,  and 
last  year's  total  was  the  largest  in  the  country's  record. 
These  mere  hints  at  the  truth  respecting  the  wonderful 
activity  now  in  progress,  give  all  the  explanation  needed 
for  a  full  understanding  of  the  following  statement. 


MONTHLT  CLSABINOg. 

Month 

CleaHnQS,  Total  An. 

OlearlTtf  Out«i<l«  Ntw  Tork. 

1889. 

1888. 

P.Ct. 

1888. 

1888. 

P.  CI, 

JanQ&ry.... 
Febroarr  . . 
Mkrob 

t 

4,800.104.133 
4,054 ,892,27B 
4.48I,0,32,9M6 

» 
4,03«,748.473 
8,5A2,956,4B1 
3,782,524,473 

+19  0 
+18-8 
+18S 

« 

1,730,700.249 
1,469,762,259 
1,881,274,815 

t 

1,511,363,738 
1,349,427,564 
1,386.538,409 

+14-5 
+8-2 
+13-2 

lit  quarter 

April 

Mar 

13,336,32«,0O5 

4,320,212.883 
4,7e0.024,523 

11,378,221,437 

4,010,070,578 
4,2;6.878.B«3 

+17-2    4,781,736,823    4,257.524,701 

+7-7!   1,570,227.790,   1.437.734,1123 
+  11  3l   1.68!'.7W.384     1.54u.82ft.23M 

+12  1 

+92 
J-89 

The  above  reflects  the  situation  as  we  have  indicated 
it.  The  expansion  is  not  only  in  New  York  but  outside 
of  New  York.  The  May  aggregate,  including  New  York, 
shows  483i  millions  increase,  as  already  stated,  while 
the  aggregate  outside  of  New  York  is  about  140  millions 
larger  than  last  year.  There  is  no  question  as  to  the 
fact  that  commercial  and  financial  transactions  are  in 
excess  of  a  year  ago,  and  the  expansion  is.  still  in  prog- 
ress. Even  the  iron  market  has  imbibed  the  prevailing 
spirit  and  be§un  to  advance  again.  The  record  of  the 
New  York  Stock  Exchange  affords  a  like  tendency. 
Below  we  give  the  monthly  figures  since  January  1,  as 
kept  and  made  up  by  us.  The  vast  number  of  our 
esteemed  contemporaries  who  copy  these  and  the  forego- 
ing figures  would  confer  a  favor  as  well  aa  be  a  little 
more  honest  if  they  gave  us  credit  for  them. 

SALES  OF  STOCKS  AT  THE  XEW    YORK  STOCK   KZCHANOir. 


1889. 

1884. 

Month. 

ATumfter 
of  Skara. 

VolUM. 

irumbtr 
of  Sham. 

Yatua. 

Par.        \     AetuaL 

Par. 

AetuaL 

Jan.... 
Feb.... 
March. 

4,872,108 
5,»^,B«8 
8,146,105 

» 
429.780,650 
503,014.700 
631,950,35! 

« 
285,112,894 
845,382,724, 
351,178,:38 

s,na,ii7 

8,145,1120 

C.250.880 

t 
326,148,660 
268,148,800 
421.688,000 

» 
210,126.646 
178,38e,2S3 
806.809,102 

Istqr. 

16,947,211 

1,534,751,700 

981,«83,83« 

12,322,826 

1.0ie.»67,7B0 

«&6. 104,9^0 

April... 
May.... 

4.821,012 
7,165,?  1 1 

411.' 93,400 
673.794.760 

»71,«8S,708 
420.9«».9e0 

7,614,877 
0.213,188 

»88,S7I,7S0 
581.774.850 

38017.3^0 
8U.4MJSS 

The  actual  values  of  shares  sold  at  the  Exchange  in 
May  were  106^  million  dollars  more  than  in  May,  1888; 
of  railroad  bonds  (which  are  not  included  in  the  fore- 
going table)  the  totals  were  $37,312,454  in  1889,  against 
130,031,008  in  1888. 


We  commented  last  week  apon  the  difpodtion  ana 

tendency  of  railroad  manager*  to  tupply  fuller  and  mora 
complete  information  with  regard  to  their  affairn  and 
doings.  An  excellent  illustration  is  funiinlnd  tbia 
week  in  the  report  of  the  Southern  Pacific  for  the  l«t« 
calendar  year.  The  report  is  in  quarto  form,  and  coven 
175  pages,  thus  making  a  large  volume.  It  has  the 
merit  too  of  being  printed  in  clear,  large  type,  and 
altogether  is  a  very  creditable  affair,  no  expense  app«k- 
rently  having  been  spared  in  getting  it  up.  It  is  worth 
remarking  how  many  companies  now  follow  the  plan 
of  printing  their  statements  in  this  form.  The  Penn- 
sylvania for  a  long  time  stood  alone.  With 
the  accession  of  Mr.  Adams  to  the  presidency, 
the  Union  Pacific  adopted  the  same  style  and 
shape,  and  has  continued  it  ever  since.  The 
Central  Pacific  report  for  1887  was  also  similarly  given. 
The  Erie  and  the  Baltimore  &  Ohio  took  it  up  with  the 
fiscal  year  ending  last  September,  and  now  comes  the 
Southern-  Pacific  report  cast  in  a  like  mold.  Theae 
documents  are  not  only  evidence  of  a  desire  to  give 
increased  information,  but  illustrate  the  rapid  way  in 
which  extensive  svstems  of  road  are  growing  up  and 
developing  in  this  country,  for  with  many  of  the  roada 
the  quarto  form  is  a  matter  of  necessity  as  well  as  of 
choice,  the  vast  extent  of  their  operations  and  the 
large  tabulations  to  which  this  leads,  making  it  almost 
impossible  to  get  the  results  up  in  any  other  shape. 

The  present  Southern  Pacific  report  is  noted  also  for 
the  very  extensive  and  comprehensive  statements  it  con- 
tains. The  company  being  very  largely  a  mere  proprietary 
concern,  it  has  been  the  custom  heretofore  to  confine 
the  annual  report  chiefly  to  stating  the  results  aa  s 
whole,  giving  very  little  space  to  the  individual  proper- 
ties composing  the  system.  But  now  full  details  for  all 
the  separate  roads  and  companies  are  presented.  In  a 
word,  the  Southern  Pacific  report  comprehends  a  series  of 
reports,  with  full  statements  of  earnings,  operations  and 
finances.  The  corporation  is  one  of  great  magnitude, 
and  that  makes  a  full  account  of  its  affairs  essentiaL 
Not  counting  the  Houston  &  Texas  Central  or  the 
Mexican  International,  the  company  had  about  6,000 
miles  of  road  at  the  end  of  1888,  extending  from  Port- 
land, Oregon,  and  San  Francisco,  Cal.,  to  Galveston 
and  New  Orleans,  with  steamer  lines  to  New 
York,  Havana  and  Mexico.  Its  capital  stock  waa 
recently  increased  to  an  authorized  amount  of  150 
million  dollars,  with  *107,299,2:0  actually  out- 
standing on  December  31,  1888.  The  income  account 
shows  that  during  the  late  year  the  earnings  reached 
$46,699,615  gross  and  $15,990,939  net,  being,  as  com- 
pared with  1887,  an  increase  in  the  one  case  of  about 
8  million  dollars  and  in  the  other  of  somewhat  over 
half  a  million,  the  results  covering  an  average  of  246 
miles  more  road.  After  paying  about  10  million  dollar* 
for  interest  and  about  three  million  net  for  rentals, with 
$722,018  for  betterments  and  additions,  there  remained 
a  surplus  on  the  operations  of  the  year  of  $2,673,454,  of 
which  fsl, 463,083  was  payable  to  the  proprietary  lines, 
leaving  a  balance  of  $1,209,371.  In  addition  to  the 
$722,018  betterment  expenditures  charged  to  earnings, 
$3,744,851  more  was  spent  on  tho  leased  lines,  which  by 
the  terms  of  the  lease  the  lessors  are  obliged  to  pay 
themselves. 

Returns  of  railroad  earnings,  gross  and  net,  still 
continue  quite  satisfactory  as  a  rule.  Some  exception- 
ally good  statements  of  net  for  the  month  of  April 
have  been  received  this  week.  Thus  the  Burlington  & 
Quincy  reports  a  gain  of  $506,851,  with  $180,878  more 
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on  the  lines  controlled,  making  together  ^687,729. 
On  the  Burlington  &  Xorthern  the  gain  in  net  is 
$76,233.  The  Atchison  for  the  same  month  has  in- 
creased its  net  1323,149.  Then  there  is  the  Louisville 
&  Nashville,  which  reports  an  improvement  for  the 
month  of  $83,398,  and  of  $545,714  for  the  four 
months  from  January  1  to  April  30.  The  Mexican 
National  has  net  of  $34,588  this  year  in  April,  against 
a  deficiency  of  $3,963  in  April,  1888.  Some  of  the 
minor  roads  also  make  pretty  good  returns.  The  East 
Tennessee  for  the  month  has  lost  a  little,  and  the 
Oregon  Navigation  has  quite  a  considerable  loss, 
though  not  as  heavy  as  in  the  months  preceding. 

We  have  also  had  this  week  a  preliminary  statement 
of  the  Chicago  &  Northwestern  for  the  fiscal  year  end- 
ing May  31.  Of  course  the  figures  are  in  part  esti- 
mated, but  the  showing  is  a  very  favorable  one.  The 
company  earned  its  dividends  in  full  at  the  rate  of  6 
per  cent  on  the  common  stock  and  7  per  cent  on  the 
preferred,  and  had  left  besides  a  surplus  of  $630,199  on 
the  year's  operations.  This  is  without  any  allowance 
for  receipts  from  land  sales  or  the  profit  resulting  on 
the  operations  of  the  trans-Missouri  lines,  the  latter  of 
which  is  estimated  at  $138,822.  To  be  sure,  the  surplus 
is  not  as  large  as  in  the  years  preceding,  that  for  1888 
having  been  $1,309,099  and  that  for  1887  $2,612,273; 
but  considering  the  conditions  which  have  prevailed  the 
company  must  be  regarded  as  having  done  exception- 
ally well.     Here  is  a  comparison  for  five  years. 


Chicago  &  Xorlhwett. 

Year  ending  May  31. 

1889. 

1888. 

1SS7.       1      1889. 

1885. 

<3ros8  e.arDingH 

Op.  eip.  &  taxea.... 

* 

85.618.904 

121,581,281  J 
J                      1 

t 

26,697,558 
16,1)70.799 

26,!«1,315 
15,070,342 

$ 

24,279,600 
13,859,226 

* 

23,502.056 
13,793,907 

Net  earoiDRs 

Int.,  rentals.  &o 

10,026,769    11. 250,973 
6,278,156      5,194,197 

10,420,374'     9,708.149 
6,594,363      6,151,101 

Amount  for  stock... 
Dividends 

4.064,703 
8,414,504 

4,753,603      6,050,776 
3,444,504;     3.444,504 

4,838.0111     4.557.048 
3,444,504      3,981.349 

Surplus 

6.20,199 

1,309,099 

2,812,272 

1,381,507 

575,699 

For  the  calerdar  year  1888  there  had  been  a  slight 
deficiency,  and  the  much  better  exhibit  for  the  fiscal 
year  shows  what  a  decided  improvement  has  taken  place 
in  the  five  months  of  1889. 

The  Chicago  Eock  Island  &  Pacific  figures  for  the 
fiscal  year  ending  March  31  have  also  been  issued.  We 
have  not  as  yet  been  able  to  obtain  the  full  report,  but 
the  published  figures  show  a  deficit  below  the  dividends 
of  $974,334.  This  however  is  after  paying  dividends 
to  the  amount  of  5f  per  cent,  whereas  now  the  rate  is 
only  4  per  cent  per  annum.  On  the  basis  of  this  latter 
late  of  distribution,  the  deficit  would  be  only  $166,650. 

As  to  the  current  returns  of  gross  earnings  by  the  roads 
in  different  parts  of  the  country,  the  latest  figures  cover 
the  fourth  week  and  month  of  May,  and  from  the 
regular  tables  given  on  another  page  we  have  prepared 
the  following  summary.  Our  full  statement  for  the 
month  of  May  will  be  given  next  week. 


Gross  Earning!. 

1889.            1888. 

Increase. 

Fourth  week  Mav  ( 59  roads) 

Montli  of  May  (76  roads) 

5,294,508     4,993,957 
23,403,698;  22,108,686 

9 

300,(549 

1,295,012 

These  results  indicate  no  change  in  earnings  as  a 
■whole,  there  being  an  increase  for  both  the  fourth  week 
and  the  month. 

The  stock  market  this  week  under  unfavorable  con- 
ditions has  shown  considerable  strength.  Operators 
were  without  a  ticker  service  till  Thursday,  and  quota- 
tions had  to  be  collected  in  primitive  fashion.  The 
destruction  of  property  and  interruption  of  railroad 
operations  caused  by  the  floods  and  the  disaster   at 


Johnstown,  also  occasioned  a  rather  depressed  feeling. 
In  the  face  of  these  circumstances,  however,  prices 
were  well  maintained,  so  when  the  telegraph  instru- 
ments were  again  put  in  motion  on  Thursday 
the  tone  became  positively  buoyant.  This  was 
continued  through  a  good  part  of  yesterday,  but  in 
the  afternoon  the  very  heavy  gold  shipments,  together 
with  reports  of  heavy  losses  by  a  fire  at  Seattle,  worked 
a  change  of  temper,  and  caused  somewhat  of  a  reac- 
tion in  prices.  Clev.  Col.  Cin.  &  Ind.  quite  unexpect- 
edly declared  a  dividend  this  week,  and  the  Oregon 
Navigation  also  surprised  the  street  with  an  extra  divi- 
dend of  1  per  cent.  It  is  reported  that  the  difficulties 
between  the  Union  and  Northern  Pacific  with  regard 
to  affairs  in  the  Pacific  Northwest,  are  in  process  of  set- 
tlement. 

The  following  statement  gives  the  week's  receipts 
and  shipments  of  currency  and  gold  by  the  New  York 
banks. 


Week  ending  June  7, 1889. 


Currency.. 
Gold 


Total  KOld  and  legal  tenders. 


Received  by 
tf.  r.  Banks 


»3,893,I)Q0 


$3,895,000 


Shipped  by 
2V.  Y.  Banks. 

$850,000 
311,000 


$1,170,000 


Net  InteTior 
Movement. 


Gain.  $3,038,000 
LOSS.        311.030 


Gain.  $2,725,000 


AVith  the  Sub-Treasury  operations  and  the  gold 
exports  the  result  is  as  follows.  It  is  always  to  be 
remembered,  however,  that  the  bank  statement  is  a 
statement  of  averages  for  the  week,  whereas  the  figures 
below  should  reflect  the  actual  change  in  the  condition 
of  the  banks  as  between  Friday  of  last  week  and  Friday 
of  this  week,  except  that  the  gold  engagements  for 
to-day  are  not  included,  but  those  for  last  Saturday  are. 


Week  ending  Jmie  7,  1889. 


Out  of  Banks. 


Banks  Interior  Movement,  as  above     $3,895,000 
8ul)-Treas.  oper.  and  gold  expts. . . .  j    16,500.000 

Total  gold  and  legal  tenders....!  $19.395.000 


$1,170,000 
20.800,000 


Wet  Change  in 
Bank  Holdings, 


Gain.  $2,725,000 
L,oss.    5.300.000 

Loss    $2  575.00 


Bullion  holdings  of  European  banks. 


Banktof 


Jwne  6. 1889. 


aoid. 


£ 
22,886,390 

42.899,018 


SUver. 


49.905.554 


England 

France 

Germany*... 
Aust.-Hung'y 
Netherlands.. 
Nat.Belglum' 

Tot.this  week  111,193,748  89.827.220 
Tot.prev.Wk.'ll0.049.878'89.886.4Sl!H;9.718.3o9!ll2.3.S1.407 


31,985.334;  15,982.686 

5,415,000l  15.670.000 
6,480,000!  6,885.000 
8,788.000'   1,381.000 


Total 


£ 
22.636,39^ 
92,801,572 
47,918.000 
81,115,000 
12.165,000 
4.152,000 


June  7,  18 ;8. 


Oold. 


£ 
20,817,130 
4^,818.018 
33.408.686 

5,880,000 
5.473.000 
8,821,000 


200,880.988, 113,097.344 


sutler. 


48.814,770 
18,701.334 
14,955,000 
8,238.000 
1,410,000 

t«9.972.101 
80,728,667 


2otal. 


20,817,13) 
93,230.818 
50,113.000 
20,915.000 
13,783,000 
4,831.050 


203,089,913 

202.0.^8,073 


*  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and 
bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  la  made  from 
the  liest  estimate  we  are  able  to  obtain;  in  neither  case  la  it  claimed  to 
be  accurate,  as  those  banks  make  no  distinction  in  thei»  weekly  reports, 
merely  reporting  the  total  gold  and  silver,  bat  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  above  results  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
issued  nearest  to  that  date— that  Is,  the  latest  reported  figures. 

The  Assay  Office  paid  $145,335  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Duties. 

Consisting  of— 

Date. 

Bold. 

U.S. 

Oold 

Silver  Oer- 

Notts. 

Oerlific's. 

tifleatt: 

May  31. 

$480,154  58 

$690 

$32  500 

$55,950 

$13,350 

J'ue    1. 

452,852  85 

847 

27,000 

89  850 

10,150 

3. 

640,738  29 

1,720 

44,150 

104,400 

13,300 

«      4. 

429,651  12 

460 

81,600 

40,950 

15,300 

"      5. 

397,680  94 

1,060 

■       33,600 

57,440 

13,100 

"      6. 

295,034  11 

322 

25,250 

19,200 

14,500 

Total. 

$2,696,111  89 

$5,104 

$194,100 

$367,790 

$79,700 

Included  in  the  above  payments  were  $2,319  in  silver 
coin,  and  $2,150,063  in  checks  drawn  against  gold 
deposited  in  the  Sub-Treasury. 
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LEGISLATION  AGAIN HT   TRUSTS. 

In  tlie  public  apprehension  trusts  to-day  stand  where 
railroads  did  fifteen  years  ago.  People  aie  just  begin- 
ning to  legislate  against  them,  and  they  are  doing  it 
with  all  the  vigor  of  new-bom  zeal.  Our  railroad 
legislation  to-day  is  none  too  wise,  but  it  is  at  any  rate 
less  crude  than  that  of  the  first  stages  of  the  granger 
movement.  Even  a  Western  State  legislature  has 
learned  that  there  are  some  things  which  cannot  bo 
done  to  a  railroad  corporation  without  hurting  the 
interests  of  the  section  which  they  are  designed  to  ben- 
fit.  In  the  effort  to  control  manufacturing  combina- 
tions and  trusts  our  legislatures  have  had  no  such  exper- 
ience. They  think  that  the  more  sweeping  the  law 
passed  the  more  effective  it  will  be.  They  have  just 
found  out  that  manufacturers  are  doing  a  great  many 
things  which  they  supposed  to  be  peculiar  to  railroads; 
that  they  are  setting  at  defiance  the  theory  of  free  com- 
petition and  forming  pools  which  are  more  secret  than 
those  of  the  railroads  and  just  as  wicked.  In  one 
respect  in  fact  our  rural  Solons  consider  a  trust  even 
more  wicked  than  a  railroad  consolidation  or  pool,  for 
the  legislator  has  been  taught  to  think  that  a  railroad 
is  naturally  a  thing  of  bad  character,  and  that  defiance 
of  the  laws  of  free  competition  may  therefore  be 
expected  from  it;  but  when  a  manufacturer  engages  in 
a  combination  or  trust,  he  has  done  base  violence  to 
what  might  be  expected  of  him,  and  is  held  correspond- 
ingly more  to  blame. 

Statutes  recently  passed  in  Texas  and  Missouri  illus- 
trate this  feeling.  The  Texas  law  is  on  the  whole  more 
sweejHng.  It  is  difficult  to  treat  it  as  anything  else 
than  a  joke.  It  begins  by  defining  in  the  broadest 
terms  what  constitutes  a  trust  and  inflicting  various 
penalties  against  those  who  shall  engage  in  enterprises 
of  such  a  kind.  Having  declared  what  it  will  do  with 
all  persons  whom  the  Texas  law  can  reach,  it  next  issues 
a  sort  of  general  invitation  to  persons  who  are  doing 
these  foul  deeds  in  other  parts  of  the  country  to  come 
down  to  Texas  and  see  how  much  more  rigid  is  the 
standard  of  justice  in  that  State  than  it  is  anywhere 
else.  It  finally  ends  Avith  an  exception  by  which  cattle 
trusts  and  combinations  are  exempted  from  the  provi- 
sions of  the  act.  It  preaches  a  high  moral  standard  to 
everybody  else  but  it  does  not  attempt  to  enforce  it  in 
that  industry  in  which  the  people  of  Texas  are  most 
directly  interested. 

The  Missouri  law  is  not  quite  so  amusing.  The 
dangers  from  it  are  rather]  more  serious.  It  declares 
combinations  of  all  sorts,  and  especially  the  formation 
of  trusts,  to  be  penal  offenses.  It  further  provides,  and 
this  is  the  most  interesting  part  of  the  law,  that  any 
person  who  purchases  goods  of  any  one  who  has  done 
anything  in  violation  of  the  provisions  of  the  act  shall 
not  be  required  to  pay  for  them.  As  a  large  part  of 
our  manufacturers  and  merchants  who  do  business  in 
Missouri  have  done  one  thing  or  another  which  in  some 
way  violates  the  rather  sweeping  provisions  of  the  act, 
there  is  a  good  deal  of  incidental  danger  connected 
with  this  clause.  The  law  may  very  probably  be  held 
unconstitutional;  but  no  one  has  any  certainty  of  this, 
nor  does  any  one  wish  to  have  the  test  case  made  in  his 
business  and  at  his  own  expense.  Until  a  definite 
decision  against  the  constitutionality  of  the  law  can  bo 
obtained,  most  men  will  try  to  keep  out  of  reach  of  its 
provisions  just  as  far  as  they  can.  A  decision  in  one's 
fj^vor  may  be  very  well  when  it  comeS;  but  it  is  slow, 
expensive  and  uucertaiui 


The  probable  course  of  erenta  msy  perhjifN  bwt  b« 
judge<l  by  looking  at  the  nctaal  history  of  railroad  lagiih 
lation  in  the  years  from  187^  to  187<>.  It  was  mppoaad 
at  that  time  by  most  Kastern  capitalists  aud  liy  many 
Eastern  lawyers  that  the  United  States  .Supreme  Court 
would  declare  the  laws  of  Wiscoiuin  and  Illiuois  uncoo> 
stitutional.  This  was  not  the  case.  When  they  reached 
the  court  of  last  resort  they  were  upheld.  But  nie«a> 
time  the  industrial  development  of  the  country  had 
rendered  them  harmless.  Had  the  granger  cases  been 
decided  by  the  United  States  Supreme  Court  in  187i 
instead  of  1877,  it  is  impossible  to  estimate  what  would 
have  been  the  effect.  As  it  was,  the  decisions  pasted 
almost  unheeded.  The  economic  limitations  upon  the 
action  of  .State  legislatures  had  made  themselves  so 
powerfully  felt  that  people  cared  comparatively  little 
what  were  the  constitutional  limitations  as  cxpreaiied  by 
the  United  States  Supreme  Court.  The  State  author- 
ities had  found  that  they  could  not  do  without  disaster 
to  themselves  a  great  many  things  which  the  United 
States  courts  had  finally  decided  to  allow  thorn  to  do. 
Railroad  development  had  been  stopped  aud  railroad 
service  changed  by  the  operation  of  the  granger  acts. 
The  very  men  whom  they  were  designed  to  benefit  had 
been  the  chief  sufferers.  The  same  set  of  results  is 
likely  to  happen  even  more  quickly  aud  surely  under 
legislation  like  that  of  Missouri  to-day. 

If  you  deprive  the  seller  of  all  right  to  collect  his 
purchase  money  there  is  but  one  outcome.  He  will  sell 
only  for  cash;  and  if  the  statute  is  made  too  stringent 
he  may  insist  on  cash  in  advance.  Every  law,  good  or 
bad,  which  was  intended  to  make  it  harder  to  collect 
debts,  has  had  precisely  this  effect.  Instead  of  pre- 
venting their  collection  it  has  prevented  their  creation. 
Instead  of  inflicting  loss  upon  the  seller  it  has  pre- 
vented accommodations  to  the  buyer.  In  some  cases, 
as  in  connection  with  the  collection  of  debts  in  the 
retail  trade  by  trustee  process  or  garnishment,  this  has 
been  a  good  thing.  In  the  attempt  to  apply  it  to 
wholesale  trade  or  to  dealings  between  the  manufactur- 
er and  the  middleman  it  is  by  no  means  so  good.  If  the 
Missouri  law  prevents  the  manufacturer  from  giving 
his  Missouri  customers  legitimate  accommodation  and 
ordinary  trade  facilities,  it  will  be  a  severe  blow  to  Mis- 
souri business  without  corresponding  gain.  It  will 
make  itself  felt  in  decreased  volume  of  business  and  in 
higher  prices  charged  before  the  goods  reach  the  con- 
sumer. 

The  reaction  in  the  case  of  trade  combinations  is 
likely  to  be  very  quick.  In  railroads  it  took  nearly  two 
years  to  make  itself  felt,  because  the  roadbed  was  there 
and  could  not  be  withdrawn,  and  even  the  cara 
could  not  bo  taken  away  at  once.  In  ordinary  com- 
mercial transactions,  on  the  other  hand,  the  manu- 
facturer can  shift  his  business  from  one  locality  to 
another  with  much  greater  speed,  or  can  even  resign  » 
part  of  it,  with  relatively  small  loss.  The  tratle  of 
to-day  is  carried  on  with  so  narrow  a  margin  of  profit 
that  anything  which  increases  the  risk  in  any  locality 
quickly  frightens  the  sellers  away.  They  can  only  be 
induced  to  continue  in  tho  business  by  the  chance  of 
making  an  increased  price  which  covers  part  of  the 
risk,  and  by  the  adoption  of  methods  which  avoid  tho 
other  part,  even  at  some  inconvenience  to  the  con- 
sumer. We  believe  that  there  is  no  esca|H;  from  this, 
and  that  a  reaction  of  that  kind  will  control  Stato 
legislation  far  more  quickly  and  effectively  than  tb» 
decisions  of  the  courts,  either  .State  or  national.  It  is 
fortunate  that  this  is  so.    The  attempt  to  prohibit 
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combinations  wholly  would  result  in  great  loss  of  busi- 
ness economy,  and  at  some  points  would  involve 
nothing  less  than  industrial  anarchy.  This  would  be  a 
far  worse  evil  than  the  evils  which  the  Legislatures 
are  trying  to  remedy. 

We  have  never  denied  that  the  growth  of  trusts  and 
trade  combinations  involved  great  dangers.  We  believe 
that  special  means  will  have  to  be  adopted  to  secure 
increased  responsibility  in  those  lines  of  business  where 
competition  has  become  partly  obsolete.  But  the 
experience  of  railroads  in  times  past  makes  it  certain 
that  sweeping  legislation  will  delay  the  enforcement 
of  such  responsibility  more  than  it  will  help  it,  and  will 
increase  those  abuses  which  it  is  designed  to  prevent. 
The  hostility  of  the  law  to  pools  has  not  stopped  them. 
It  has  caused  them  to  be  secret  instead  of  open,  fluctu- 
ating instead  of  permanent,  short-sighted  instead  of 
responsible.  The  legislation  of  Germany,  by  recogniz- 
ing pools  and  combinations,  has  been  able  to  hold  them 
to  a  larger  measure  of  public  responsibility  than  has 
ever  been  the  case  in  this  country.  While  we  would 
not  unreservedly  urge  German  legislation  as  a  model 
for  America,  it  seems  a  far  better  alternative  than  that 
which  has  been  chosen  by  Missouri  and  Texas.  The 
tendency  to  consolidation  in  modern  business  is  inevi- 
table, because  the  public  secures  a  great  deal  better 
economy  from  a  few  large  concerns  than  from  a  great 
number  of  small  ones.  It  is  idle  to  expect  to  go  back- 
ward. We  may  as  well  recognize  the  facts  in  the  case, 
and  do  the  best  we  can  with  them.  To  shut  our  eyes 
to  such  facts,  as  many  of  our  legislators  seem  inclined 
to  do,  is  worse  than  useless.  It  simply  results  in  sub- 
stituting the  irresponsible  combination  for  a  responsible 
one,  in  interfering  with  the  development  of  consolida- 
tion on  its  legitimate  lines,  and  in  forcing  it  into  those 
where  it  will  do  the  most  harm  and  the  least  good. 


EVIDENCES  OF  MEXICAN  PROGRESS. 

Our  Mexican  neighbor  has  reached  the  position 
where  she  is  making  very  substantial  progress  in  the 
development  of  her  trade  and  internal  affairs.  The 
introduction  of  railroad  and  banking  facilities,  the 
comparatively  peaceful  aspect  of  the  country,  with 
the  absence  of  those  domestic  troubles  which  used  to 
be  of  periodical  occurrence,  together  with  the  intelli- 
gent guidance  of  the  nation's  affairs  under  General 
Diaz's  administration, — these  have  proved  and  are 
proving  of  great  help  to  the  country  ;  and  though  of 
course  they  have  not  yet  served  to  effect  any  important 
change  in  its  industrial  situation,  yet  against  great 
odds  the  nation  is  steadily  advancing  towards  a 
higher  and  more  prosperous  plane,  with  the  outlook  for 
the  future  brighter  than  for  a  long  time  past. 

When  new  districts  in  the  United  States  are  opened 
up  through  the  extension  of  our  roads,  and  suddenly 
develop  into  prosperous  communities,  it  is  because  of 
the  influx  of  settlers,  many  of  them  immigrants  from 
foreign  countries.  But  Mexico  as  yet  has  attracted 
immigration  only  in  very  small  numbers.  Not  only 
that,  but  the  character  of  the  inhabitants  is  in  a  meas- 
ure unfavorable  to  rapid  development  and  growth. 
Out  of  a  total  population  of  say  11  millions,  it  is  esti- 
mated that  not  to  exceed  2|  millions  are  pure  whites,  the 
remainder  being  composed  of  about  equal  numbers  of 
half-breeds  and  Indians.  The  Indians  are  much  supe- 
rior to  those  of  the  United  States,  but  neither  they  nor 
the  half-breeds  can  be  supposed  to  have  any  extensive 
TTants  and  hence  would   furnish  little  support  to  any 


large  industries.  Under  such  circumstances  it  stands 
to  reason  there  are  very  few  manufacturing  establish- 
ments in  Mexico.  Even  in  agriculture  the  country  is 
at  a  great  disadvantage,  for  this  occupation  is  carried 
on  in  a  very  piimitive  fashion,  with  the  crudest  and 
rudest  implements.  The  high  tariff  imposts  are  also 
said  to  be  a  great  obstacle  to  trade  advancement, 
especially  as  there  are  so  few  domestic  industries  to  sup- 
l^ly  the  articles  needed.  Still  the  customs  duties  con- 
stitute an  important  item  of  Mexican  revenue,  and  one 
which  the  republic  could  scarcely  afford  to  see  dimin- 
ished, so  any  decided  change  in  that  particular  might 
be  a  little  difficult.  The  vexations  incident  to  trade 
and  travel  between  the  different  States,  also  constitute 
somewhat  of  a  check  on  enterprise. 

Perhaps,  too,  the  railroads  themselves  have  not  as  yet 
hit  upon  the  best  policy  for  advancing  their  own  and 
Mexican  development.  A  very  interesting  pamphlet 
has  recently  been  issued  by  the  London  Foreign  Office, 
containing  a  report  on  the  railways  of  Mexico  by  Sir 
Francis  Denys,  written  last  December.  Sir  Francis 
gives  a  complete  account  of  the  history  of  the  several 
roads  in  Mexico,  with  such  remarks  ujion  the  character- 
istics and  features  of  each  as  seem  pertinent.  Inci- 
dentally he  refers  to  their  transportation  charges.  Sir 
Francis  thinks  that  rates  are  altogether  too  high  in  the 
sister  republic.  After  adverting  to  the  reduction  in 
the  traffic  schedules  on  the  Mexican  Eailway  between 
Mexico  and  Vera  Cruz,  as  the  result  of  the  completion 
of  the  lines  to  the  United  States,  he  asserts  that  rates 
are  still  extremely  high.  He  urges  further  reductions 
for  heavy  goods,  such  as  iron  castings,  plates,  chains, 
beams,  &c.  He  also  gives  voice  to  a  complaint  fre- 
quently heard  in  the  United  States  before  the  enactment 
of  the  Inter-State  law,  as  follows:  "Through  and 
"foreign  traffic  on  this,  as  well  as  on  other 
"lines  in  Mexico,  are  granted  facilities  which 
"  are  not  extended  to  local  traffic,  and  shippers 
"  of  goods  at  either  end  of  a  railway  can  obtain  a  better 
"rate  than  those  sending  goods  from  intermediate 
"  stations.  Consequently  it  is  often  cheaper  to  send 
"  goods  over  the  roads  by  mules  and  donkeys  than  to 
"  use  the  railroad,  and  this  is  -done  to  an  enormous 
"  extent  throughout  the  country  served  by  the  various 
"  trunk  lines,  it  being  not  an  unusual  occurrence  to 
"  see  loaded  trains  of  both  animals  following  the  roads 
"  or  tracks  skirting  the  railroads — traffic  which  is  lost 
"  to  the  railway.  Goods  can  also  often  be  carried  past 
"  their  destination  and  back  again  at  less  cost  than  if 
"  they  were  sent  direct  in  the  first  instance."  On  the 
other  hand  in  an  associated  press  dispatch  from  the 
City  of  Mexico,  a  couple  of  months  ago,  the  report  came 
that  it  was  believed  the  roads  would  ere  long  abandon 
their  existing  low  rates  on  through  freights,  as  these 
rates  were  entirely  unremunerative.  As  to  adjusting 
the  local  tariffs  more  nearly  to  the  through  basis,  that 
is  a  very  perplexing  problem.  We  all  know  how  diffi- 
cult it  has  been  found  in  the  United  States,  where  the 
conditions  are  so  much  more  favorable.  But  in  Mexico, 
with  a  sparse  population  and  a  very  limited  traffic,  and 
possibilities  only  of  comparatively  small  growth,  the 
problem  well  nigh  defies  solution.  In  considering  Sir 
Denys'  criticism  therefore  it  is  not  well  to  judge  the 
railroad  managers  harshly  for  the  state  of  things  to 
which  he  refers;  his  remarks  however  may  contain  some 
valuable  suggestions  for  them. 

With  all  these  various  drawbacks  the  traffic  and 
revenues  of  the  Mexican  roads  keep  steadily  expanding, 
thus  affording  striking  evidence  of    Mexico's  internal 
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growth.  In  its  recent  statement  the  Mexican  Central 
reporteil  gross  earnings  for  tlie  year  1888  at  15, 7 7 4,. 331; 
looking  back  we  find  that  in  1885,  the  first  full  year  of 
the  operation  of  the  main  line  all  iho  way  to  the  City 
of  Mexico,  the  total  was  only  ^3,559,560.  Hero  is  an 
improvement  iu  three  years  of  about  2^  million  dollars. 
And  the  most  significant  feature  of  the  Central's  earn- 
ings is  that  70  per  cent  of  the  revenues  for  the  late  year 
came  from  the  local  traffie.  In  the  same  three 
years  the  Mexican  National,  though  hampered  by 
the  gap  in  its  main  line,  and  its  system  being  in  dis- 
jointed parts,  gained  proportionately  juet  as  much. 
The  Mexican  Railway  likewise  shows  a  considerable 
increase  in  revenues,  notwithstanding  the  competition 
of  the  new  lines.  We  have  thought  it  would  be  inter- 
esting to  bring  together  the  results  on  these  three 
principal  systems  in  Mexico  for  the  last  four  years,  so 
present  the  following  table.  The  figures  for  the  Mex- 
ican Central  and  the  Mexican  National  are  given  in 
Mexican  currency;  those  for  the  Mexican  Railway  have 
been  prepared  from  the  half-yearly  returns  to  the 
English  holders,  the  pound  sterling  being  rendered  in 
United  States  money  on  the  basis  of  the  par  of 
exchange,  namely  $4  8665.  The  mileage  may  be 
regarded  as  substantially  the  same  for  all  the  years 
given.  The  Mexican  National,  with  the  completion  of 
the  gap  in  the  main  line,  greatly  increased  its  extent  of 
road,  but  that  counted  for  only  the  last  two  months  of 
the  vear  1888. 
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Mexican  Central 

Mexican  National 

Mexican  Railway 


1885. 

3,559,560 
1,511,551 


1886. 


188T. 


3,857,7(6    4,886,579 
1,743,52!;    1,795,884 
3,234,378!   3,135,028;   3,593,219 


1888. 

5,774,331 

2,104,891 
P,837,167 


Total..  !   8."05,499i   8.736,255  10,278,682  12,016,389 

Thus  in  the  three  years  between  1885  and  1888  the 
gross  revenues  of  these  roads  increased  nearly  one-half, 
or  from  18,305,489  to  i!l2,016,389.  We  may  suppose 
that  a  part  of  this  is  due  to  the  carrying  of  construction 
materials  for  the  companies'  own  lines;  the  Mexican 
Central  reported  $301,317  of  revenue  of  this  kind 
included  in  its  1887  total,  and  *471,830  in  the  total  for 
1888.  Making  due  allowance,  however,  for  the  con- 
tribution in  that  way,  the  increase  is  yet  large  and  sat- 
isfactory. For  the  current  year  to  date  there  has  been 
"further  considerable  improvement. 

Another  evidence  of  Mexico's  progress  is  furnished  in 
the  increasing  revenues  of  the  Government.  From 
various  sources  we  have  compiled  the  following,  showing 
the  Government's  income  for  a  series  of  fiscal  years 
ending  June  30: 

1884.  1885.  1886.  1887.  1888. 

Total  rev-       $  $  $  $  * 

enneg..27,331,398    30,350,637    28,797,727  "32,126,509    40,962,0-15 

Of  course  a  part  of  these  revenues  is  pledged  to  the 
redemption  of  the  subsidy  certificates,  but  the  growth 
of  the  revenues  has  been  very  large.  It  is  possible  that 
the  heavy  gain  (18,835,536)  in  1888  may  have  been 
exceptional,  as  #6,684,189  of  the  gain  was  under  the 
head  of  "servi<iies,  land  sales  and  minor  receipts,"  but 
eliminating  the  whole  of  the  increase  on  that  account 
the  revenues  for  1888  would  still  be  the  largest  ever 
reached  in  the  republic's  history.  Of  the  $40,962,045 
total  revenues  for  the  late  year,  $19,631,668  came  from 
duties  on  imports  and  exports,  and  $11,752,588  from 
internal  taxes.  As  regards  the  expenditures,  the  3fexi- 
can  Financier,  last  December,  in  commenting  upon  the 
budget  deficit  for  the  year  1887,  stated  that  the  result 


was  fairly  Batisfactory,  m  "the  Avvngo  annnal 
"deficit  in  five  previous  yean  had  bwn  $7,138,367." 
Strerinous  cfTorta  are  being  made,  however,  to  bring 
about  an  equilibrium  Initwcen  the  roceipta  and  dUborM- 
ments.  The  departmental  entimatea  for  the  jmx 
1889-90  were  recently  out  down  from  $38,985,676  U> 
$36,729,542,  and  the  hope  wan  expressed  that  with  tlie 
practice  of  rigid  economy,  the  income  and  outgoea  for 
that  year  might  balance. 

There  has  also  been  considerable  improvement  in 
the  position  of  Mexico's  finances  and  debt.  The  Got* 
emment  in  1886  made  a  settlement  with  tRe  English 
holders  of  its  debt  and  resumed  the  payment  of  interect 
on  a  gradually  rising  scale.  It  also  reramed  the  r»> 
demption  of  the  subsidy  certificates  of  the  railroads  on 
a  rising  scale.  \  As  a  result  of  these  steps  its  credit  waa 
greatly  improved,  and  last  year  it  was  able  to  float  an 
entirely  new  loan  in  Europe.  The  bankers  who  took 
the  first  instalment  of  this  loan  had  an  option  on  the 
remainder,  and  the  right  nnder  this  option  they  availed 
themselves  of  a  short  time  ago.  Under  the  1886  settle* 
ment  with  the  holders  of  the  London  debt,  the  Oovem* 
ment  could  redeem  their  holdings  at  40  per  cent  of 
the  par,  and  the  new  loan  has  been  utilized  for  that 
purpose,  serving  also  to  extinguish  the  floating  debt. 
Notice  was  given  the  latter  part  of  April  of  the  inten* 
tion  to  take  up  the  unconverted  remainder  of  the 
English  debt.  As  we  understand  it,  with  the  liquida- 
tion and  conversion  completed,  the  whole  external  debt 
will  be  represented  by  one  consolidated  loan  for  £10,- 
500,000,  01  say  $50,000,0»0,  and  bearing  6  per  cent 
■nterest.  Under  this  improvement  in  the  coantry'i 
credit,  finances,  revenues  and  trade,  and  with  the 
punctual  payment  of  the  interest  and  subsidy  obliga- 
tions, it  is  not  surprising  that  new  railroad  projects  are 
again  becoming  numerous  in  the  neighboring  republic, 
and  that  considerable  new  work  is  actually  under  way 
in  different  parts  of  the  country. 


CHARACTER    AND    EXTENT    OF     THE 
FLOODS. 

View  it  as  one  may  the  occurrences  at  Johnstown  and 
other  points  within  the  past  week,  must  be  regarded  as 
marking  one  of  the  greatest  catastrophes  of  modem 
times.  In  the  number  of  lives  lost,  in  the  inundation 
of  populous  towns  and  villages,  in  the  temporary  ex- 
tinction of  some  of  them,  in  the  great  destruction  of 
property,  in  the  damage  to  railroads  and  waterways,  in 
the  flooding  of  mines  and  the  floating  away  of  lumber, 
in  the  complete  interruption  over  large  areas  of  tele- 
graphic and  railroad  communication,  in  the  check  to 
many  different  industries— in  these  resjiects  certainly 
the  event  has  no  parallel  in  American  history.  Allow- 
ing for  the  exaggeration  incident  to  such  an  occasion, 
the  disaster  is  yet  appalling  in  its  magnitude. 

For  special  reasons,  Johnstown— a  point  in  south- 
western Pennsylvania,  about  78  miles  east  of  PitUbnrg 
by  the  Pennsylvania  Railroad— has  been  the  scene  of 
greatest  aflQiction  and  suffering.  But  the  rainfall  and 
floods  which  eventuate*!  in  the  frightful  calamity  at 
that  place,  were  exceedingly  general  in  their  nature,  and 
covered  a  wide  extent  of  territory.  This  is  a  circum- 
stance which  in  the  presence  of  the  more  conspicuous 
feature  of  the  event  is  overlooked.  There  seem  to  hare 
been  overflows  everj-wherc  between  Lake  Erie  and  th« 
Atlantic  seaboard,  carrjing  away  bridges,  washing  out 
railroad  tracks,  and  making  havoc  generally.  The  Sua- 
quehanna  River,  the  Potomac,  the  JuniaU,  the  Shenan 
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doah,  the  James,  the  Chemung,  the  Genesee,  with  the 
Tarious  small  tributaries,  creeks  and  feeders,  all  appear 
to  have  over-run  their  banks,  the  water  in  most  cases 
rising  higher  than  ever  before.  From  points  as  far 
south  as  Lynchburg  and  Richmond,  Virginia,  across 
Maryland  and  West  Virginia,  and  all  through  the  State 
of  Pennsylvania,  to  and  including  points  in  the  South- 
ern part  of  New  York,  we  have  reports  of  the  mischief 
caused.  As  a  rule,  however,  the  damage  done  to  the 
railroads,  within  this  stretch  of  territory,  does  not 
appear  to  have  been  very  great  outside  of  Pennsylvania 
and  Maryland.  In  Virginia  and  in  New  York  State 
there  was  loss  of  course  from  the  interruption  to  traffic 
required  to  make  the  necessary  repairs  of  track,  bridges, 
&c.,  but  not  more,  it  would  seem,  than  occurs  under 
other  circumstances  and  not  such,  therefore,  as  to  excite 
any  special  comment  ordinarily.  In  Pennsylvania- 
however,  the  loss  and  damage  are  very  heavy,  and  in 
extent  totally  unprecedented. 

The  conditions  here  outlined  indicate  what  made 
possible  the  calamity  at  Johnstown.  With  heavy  and  . 
continuous  rains  every  brook  and  creek  was  overflow- 
ing, and  the  water  poured  down  the  mountain  sides  in 
unprecedented  volume.  It  ought  therefore  to  cause  no 
great  surprise  that  Conemaugh  Lake  should  have  given 
way.  Originally  the  lake  was  a  sort  of  storage  reservoir 
to  supply  water  to  the  Pennsylvania  canal  during  dry 
seasons,  but  with  the  abandonment  of  the  canal  it  fell 
into  disuse.  According  to  one  account  while  out  of  use 
a  breach  was  made  in  the  dam,  allowing  the  waters  of 
the  South  Fork  Creek  to  run  through  it  again.  When 
the  lake  became  the  pleasure  ground  of  sporting  men 
the  dam  was  once  more  closed  up;  subsequently  the 
lake  was  also  enlarged,  so  that  it  finally  covered  an 
area  several  miles  in  extent,  said  to  be  the  largest  reser- 
voir in  the  country.  Whether  these  facts  are  all  true  or 
not,  the  dam  does  not  appear  to  have  been  of  modern 
construction,  but  composed  of  rubble  and  earth,  which 
under  the  unusual  pressure  gave  way.  What  followed 
has  been  too  graphically  described  in  the  daily  papers 
to  need  repetition.  Not  only  Johnstown,  but  nearly 
every  vestige  of  the  industrial  activity  in  the  Cone- 
maugh Valley,  was  washed  out  of  existence  in  an  hour, 
with  the  loss  of  probably  ten  thousand  lives. 

In  other  parts  of  Pennsylvania,  outside  of  Johns- 
town and  the  Conemaugh  Valley,  the  loss  of  property 
because  of  the  floods  has  been  almost  equally  large, 
though  the  loss  of  life  has  been  comparatively  small. 
Williamsport  on  the  Susquehanna  lies  in  central  Penn- 
sylvania, 134  miles  east  of  Johnstown,  and  is  in  no  way 
connected  with  that  disaster,  yet  immense  lumber 
booms  at  that  place  unable  to  withstand  the  strain  of 
the  rising  waters  of  the  Susquehanna  burst,  and  it  is 
claime  1  that  a  hundred  million  feet  of  logs  were 
carried  ofE  in  this  way,  with  in  addition  a  great 
amount  of  manufactured  lumber.  It  is  possible  that 
some  of  this  will  be  recovered,  as  the  salvage  allowance 
is  an  inducement  to  secure  it ;  much  of  it,  however, 
has  already  floated  down  to  Chesapeake  Bay.  The 
effect  of  the  accident  on  the  lumber  industry  of  Wil- 
liamsport can  hardly  be  overestimated.  If  we  look 
elsewhere,  we  find  other  marked  evidences  of  loss  and 
damage.  The  Chesapeake  &  Ohio  Canal  in  Maryland 
and  running  from  Cumberland  to  Georgetown,  is  said 
to  be  so  badly  ruined  that  little  inducement  exists  to 
repair  it,  as  the  Canal  had  been  an  unprofitable  enter- 
prise anyway.  In  Johnstown  and  surrounding  dis- 
tricts, probably  the  heaviest  sufferer  has  been  the 
Cambria  Iron  &  Steel  Company,  which  had  its  immense 


plant  and  works  located  in  that  valley.  Among  the  rail- 
roads the  Pennsylvania  is  especially  affected.  Not  only 
has  it  suffered  from  the  Conemaugh  disaster — its  road 
running  entirely  through  the  valley — but  having  such 
a  large  mileage  all  over  the  State  of  Pennsylvania,  it  has 
also  sustained  loss  and  damage  at  other  points.  At  one 
time  its  main  line  all  the  way  from  Harrisburg  to  Pitts- 
burg, nearly  350  miles,  could  not  be  operated,  while  the 
line  to  the  south,  and  also  to  the  north  into  New 
York  State  on  the  Northern  Central,  had  to  be  closed. 
But  it  is  rapidly  getting  into  shape  again.  The  com- 
pany has  already  formed  a  temporary  through  route  via 
the  Allegheny  Valley  and  the  Philadelphia  &  Erie. 

If  there  is  a  single  comforting  thought  connected 
with  this  disaster,  it  is  that  mankind  appears  in  a 
better  light  than  before.  Often  it  is  claimed  that 
existing  generations  are  self-absorbed,  heartless,  grossly- 
material.  The  occurrences  of  the  past  week  are  proof 
that  when  the  occasion  calls  there  are  just  as  many 
heroes  and  heroines  as  ever  before.  Then  there  is  the 
ready  response  to  the  appeals  for  aid.  New  Y'ork  City 
has  already  raised  $500,000,  and  other  parts  of  the 
country  have  done  equally  well.  Even  the  London 
Stock  Exchange  has  sent  a  generous  contribution.  For 
obvious  reasons  gifts  of  money  from  well-filled  purses 
cannot  be  put  in  the  same  category  with  the  risk  or 
sacrifice  of  life  and  health,  but  they  show  the  deep 
sympathy  felt  for  afflicted  fellow-beings,  and  as  such 
are  a  credit  to  humanity. 


COTTON  ACREAGE,  STAND  AND  CONDITION 
1889. 

Our  readers  have  discovered  from  the  results  of  the 
last  season's  cotton  production  the  timeliness  of  our  sug- 
gestions as  to  the  small  production  of  previous  years  ou 
the  acreage  planted.  We  said,  commenting  on  this 
feature  in  our  last  acreage  report  (June,  1888),  that  the 
yield  of  1887-88  was  "  not  by  any  means  a  full  one,  but 
only  a  'good'  one,  just  as  the  two  previous  years 
afforded  '  fair  '  crops,  and  the  two  previous  to  those 
'bad 'crops."  The  last  full  crop  the  South  raised 
was  in  1882,  when  the  product  reached  was  6,992,000 
bales  on  16,590,000  acres  planted,  or  an  average  of 
about  194  pounds  to  the  acre.  In  1887  the  product 
(which  in  our  annual  report  turned  out  to  be  7,018,000 
bales)  just  about  equaled  that  of  1882  in  amount,  but 
between  those  dates  the  acreage  had  been  increased 
17-34  per  cent;  hence  in  the  comparison  1887  was 
termed  only  a  "  good"  crop. 

The  same  qualification  applies  also  to  the  somewhat 
better  production  of  1888,  the  size  of  which  (as  gradu- 
ally disclosed  by  its  marketing)  has  surprised  so  many. 
For  although  the  out-turn  is  large,  last  summer's  growth 
will  fall  far  short  of  a  "full"  crop,  differing  widely 
from  the  1882  standard.  We  presume  when  the  annual 
statement  for  1888  is  made  up,  in  September,  that  the 
total  production  of  that  year  will  prove  to  be  about 
7,050,000  bales  (we  are  inclined  to  think  it  will  be  a 
little  less  than  that  unless  the  1889  crop  matures  very 
early)  and  the  average  net  weights  about  466  lbs.  On 
that  basis  the  product  i)er  acre  will  have  been  only 
166  lbs.  against  194  lbs.  per  acre  in  1882 — that  is  a 
decreased  productiveness  of  28  lbs.  of  lint  per  acre.  Or 
perhaps  the  relative  situation  may  be  more  clearly  *een 
by  another  comparison.  For  instance,  according  to  our 
compilations  acreage  has  grown  during  this  seven-year 
period  19 -62  per  cent,  while  the  croji,  measured  in 
poundS;  has  increased  only  1  -93  per  cent.   Hence,  which- 
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ever  wuy  we  look  at  it  the  inference  is  conclusive,  that 
notwitiistauding  the  yield  has  again  passed  the  seven- 
million-bale  limit,  it  has  by  no  means  reached  the 
full  capacity  of  the  land  planted  ;  at  least  a  million 
bales  will  have  to  bo  added  to  the  present  production 
before  we  can  call  the  crop  a  full  one.  This  point 
needs  to  be  kept  prominently  in  view  because  of  its  im- 
portance in  making  or  testing  crop  estimates.  Such 
"guesses"  are  risky  enough  at  best,  but  it  is  hardly 
wise  when  attempting  them  to  ignore  or  depreciate  the 
force  of  a  fact  so  controlling. 

At  the  same  time  we  never  assume  that  acreage  fig- 
ures are  anything  but  approximations.  We  have  so 
stated  over  and  over  again,  and  we  refer  to  the  matter 
now,  not  to  claim  accuracy  for  our  aggregates,  but  simply 
because  the  last  two  crops  seem  to  afford  pretty  con- 
clusive evidence  of  the  substantial  correctness  of  the 
increase  in  the  planting  wo  have  reported  between  1882 
and  1888.  That  fact  is  about  all  the  observer  needs  to 
know  with  reference  to  acreage.  He  has  before  him 
the  yield  of  a  "  full  "  year  on  an  assumed  acreage  seven 
or  ten  years  ago,  and  he  has  the  yield  say  of  the  current 
year  for  comparison  with  the  knowledge  of  about  how 
near  a  "  full "  crop  on  the  acreage  planted  the  current 
year's  yield  has  been ;  having  these  data,  he  holds  a 
pretty  safe  test  of  the  estimates  made  as  to  the  amount 
of  new  land  which  has  been  put  under  cotton  in  the 
interval.  Thus,  for  instance,  any  one  who  followed 
the  conditions  of  growth,  or  has  otherwise  become 
acquainted  with  the  productiveness  of  the  cotton  plant 
in  1888,  has  no  doubt  as  to  this  crop  being  a  short  one. 
Every  State  Agricultural  Department  report  we  have 
seen  has  made  it  so.  Take,  as  an  instance,  Georgia. 
Commissioner  Henderson  of  that  State,  in  his  supple- 
mentary report  under  date  of  January  10,  1889,  said 
that  the  total  yield  of  Georgia  in  1888  "  was  15  per  cent 
"  less  than  an  average,  against  a  yie'd  of  10  per  cent  less 
"  than  an  average  in  1887."  The  same  fact  is  brought 
out  for  the  whole  country  by  the  Agricultural  Depart- 
ment at  Washington,  for  although  very  wisely  and  prop- 
erly the  Department  made  no  estimate  of  the  yield,  it 
gave  a  summary  in  its  report  dated  November  13th  (on 
pages  519  and  520)  of  the  returns  from  its  correspondents 
Avhich  "indicated  the  yield  (lint)  per  acre"  of  each 
State  and  then  a  total  for  the  whole  country,  the  latter 
being  only  154  lbs.  That  figure  was  of  course  much 
too  low,  but  nevertheless  it  strikingly  reflected  the  fact, 
obvious  to  producers  at  the  time,  that  the  product  was 
considerably  less  than  a  "full"  yield;  as  is  frequently 
the  case,  the  observers  overestimated  the  percentage  ol 
loss  under  a  misapprehension  at  seeing,  and  therefore 
reporting  correctly,  a  condition  of  loss. 

But  to  obtain  later  confirmation  of  a  fact  so  important, 
and  to  have  detailed  and  indisputable  evidence  as  to  the 
approximate  situation  in  each  section,  we  inserted 
among  the  questions  sent  out  for  the  purposes  of  the 
present  acreage  report  one  asking  for  data  as  to  the 
relation  the  yield  in  1888-9  bore  to  the  capacity  of  the 
land  planted  in  cotton.  This  inquiry  has  been  generally, 
and  by  a  large  proportion  of  our  correspondents  quite 
fully  answered,  the  facts  they  give  only  confirming  the 
conclusions  already  stated.  Of  course  in  limited  dis. 
tricts  a  "full"  crop  was  obtained,  but  taken  as  a  whole 
in  every  State  the  average'yield  falls  considerably  Ixjlow 
the  capacity  of  the  acreage  planted.  We  haye  attempted 
to  summarize  these  results  in  a  form  which  shall  indi- 
cate the  comparative  productiveness  at  a  glance.  For. 
the  purpose  we  have  assumed  100  as  representing  a  fairly 
*'fuir'  yield  on  the  total  acreage  planted;  on  that  basis 
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The  foregoing  flgnrea  are  naed  not  aa  tracing  accur- 
ately, but  only  approximately  and  in  an  expresaivc  form, 
the  annual  comparative  results  in  each  of  the  districta 
named.  Each  State  is  allotted  for  each  year  the  pro- 
portion of  the  total  yield  its  product  per  acre  beara  to  a 
fairly  "full"  crop,  assuming  that  100  indicatea  ench  a 
cicp  on  the  acreage  planted.  The  meaning  for  instance 
is  iot  that  the  Atlantic  States  (which  are  given  at  98 
it  1882  and  at  85  in  1888)  produced  a  less  namber  of 
bales  in  the  latter  year  than  in  the  former,  but  that 
they  produced  7  per  cent  less  per  acre,  and  had  thoae 
States  produced  as  much  per  acre  in  1888  they  woald 
have  secured  a  crop  7  per  cent  larger.  The  table  author- 
izes therefore  the  same  conclusion  reached  above,  that 
although  last  summer's  yield  was  a  large  one,  our  pro- 
ducers are  planting  for  about  a  million  bales  more  than 
they  then  raised.  Yet  obviously  it- will  be  a  rare  occa- 
sion when  the  weather  conditions  over  the  entire  cotton 
belt  shall  prove  so  uniformly  perfect  as  the  production 
of  so  "  full "  a  crop  calls  for. 

These  results  are  further  fortified  by  recalling  the 
character  of  the  planting  season  and  analyzing  the  year's 
weather  record.  In  fact  only  through  that  method  can 
we  obtain  an  explanation  for  the  yearly  differences  in 
production.  Turning  then  to  the  record  for  1888,  what 
does  it  establish.  First,  we  find  that  our  last  acreage 
report  indicated  a  start  unusually  late — so  late  that 
there  was  "special  need  for  subsequent  observation 
"  before  one  could  be  fully  satisfied  as  to  the  exact 
"spring  promise;"  in  the  conclusions  to  the  report, 
speaking  more  in  detail,  we  added  that  the  plant  was 
everywhere  late  ; — in  the  Atlantic  States  decidedly  small 
and  backward,  in  Texas  in  grass,  in  Mississippi,  Louis- 
iana and  Arkansas  (except  being  backward)  favorable^ 
Second,  June  weather  was  too  cool  for  either  rapid  or 
healthy  development,  and  with  the  exception  of  the 
Atlantic  States  and  Alabama  excessive  rains  hindered 
cultivation  and  retarded  growth.  Third,  July  and 
August  weather  was  more  favorable  in  that  there  was 
less  rain,  permitting  cultivation  where  it  was  needed, 
but  the  important  adverse  feature  was  still  low  temper- 
ature in  many  parts  of  the  South ;  in  September  low 
temperature  was  continued  almost  everywhere  and 
added  to  it  were  very  excessive  rains  throughout  the 
Atlantic  States,  the  average  rainfall  being  that  month 
in  North  Carolina  10-22  inches,  in  South  Carolina  7 -16, 
in  Georgia  8*71  and  in  Florida  9'82. 

Of  course  general  statements  usually  have  local 
exceptions  to  which  they  are  applicable  either  perhaps 
not  at  all  or  else  only  in  varying  degree.  It  is  for 
instance  almost  always  the  case  that  summer  rains  are 
ocal,  so  it  is  possible  to  have  a  drought  in  one  county 
and  almost  a  flood  in  that  adjoining.  Bnt  what  has 
been  said  is  in  the  average  trae  of  eyery  State  »■ 
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described  above.  Was  there  not  then  ample  reason  for 
expecting  just  about  such  a  crop  as  has  been  gathered 
— a  "good"  one  but  not  a  "full"  one?  In  maturity 
the  plant  was  unusually  backward  all  the  way  through 
from  start  to  harvest.  This  seldom  happens  to  the  same 
extent — forcing  summer  weather  generally  making  up 
in  part  the  early  loss  ;  but  in  1888  where  there  was  any 
difference  the  crop  was  later  in  the  fall  than  it  was  in 
the  spring.  Then  too,  in  a  good  portion  of  the  South- 
west the  early  cultivation  was  delayed  by  grass,  while 
in  June  everywhere,  and  for  most  of  the  Gulf  and 
Southwestern  States  in  other  months,  low  temperature 
prevented  good  development.  Hence,  although  there 
was  no  great  disaster,  no  extreme  drought,  no  scorch- 
ing winds,  no  excessive  or  unusual  shedding,  no  pest 
of  caterpillars,  in  a  word,  none  of  the  evils  prevailing, 
with  local  exceptions,  which  so  frequently  disappoint 
the  producer's  hopes — still  the  fruitage  was  not  up  to 
the  full  capacity  of  a  healthy,  well  developed  plant. 
Just  like  a  wheat  field  which  discloses  only  in  part  until 
gathered  how  well  or  poorly  it  has  headed  out,  so  cotton 
tells  its  story  of  growth  not  from  appearances  in  the 
field  at  the  end  of  summer,  but  after  being  picked. 

We  have  not  space  to-day  to  supplement  the  fore- 
going remarks  by  giving  our  usual  summary  compila- 
tion of  rainfall  in  each  State.  It  is  not  really  needed, 
since  the  statement  has  been  published  already  in  our 
issue  of  October  20.  But  we  make  room  for  the 
thermometer  record,  as  that  contains  the  more  distin- 
guishing evidence  of  the  peculiar  surroundings  of  the 
season's  growth  subsequent  to  the  first  of  June.  Re- 
membering that  the  plant  at  the  latter  date  was  extreme- 
ly backward,  the  reader  will,  through  this  record,  find 
in  good  part  the  explanation  for  the  short  crop,  by  com- 
paring the  temperature  of  June  1882,  the  last  full  crop 
year,  with  June,  1888,  and  after  that  comparing  Sep- 
tember for  the  same  years.  The  low  temperature  in  the 
last-named  month  over  a  large  section  must  have  had  a 
material  influence  on  the  late  fruitage. 
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71-5!  81-2!  1  91-u|  68-0:  81-5, 

93-0    67-0,  78-4 

A:.ABAMA. 

'                                 i 

1888  (good) 

m-9 

57-4 

77-4 

98-1 

69-4 

81-6  '  92-8'  64-8'   TS'Oi 

88-1 

47-2    71-9 

1887  (good) 

9fi-4 

61-7 

78-6 

1  97-2'  6>)-6 

80-7     9J-1    82-4    78'8i 

1-6-0 

51-0,  75-2 

1888  (fair  .1  94-3 

84-; 

77-6 

92-31  68-0 

79-21    95-7    6-.-9'i  80-5i 

90-6 

65-5,  7M-2 

1885  (fair).!  92-4 
1884  (bad).,  i  910 
1888 (bad!..    06-6 

0-2-(l 

78-0 

04-6 

63-8 

80-7 

83-7;  65-4|  7,S-9 

89-4 

58-4,  7o-'l 

5U-2 

73-8 

941 

87-0 

79-4 

94-4    B2-2!  77-4' 

94-1 

58-4!  77-4 

65-( 

79-6   100-5 

68-4 

82-9 

»b-7,  67-0    80-8 

9.5-2 

68-0    76-3 

1882  (full)..|  97-2 

6(i-4 

80-0 

93-0 

63-2 

78-7 

91-9 

69-1,  78-3 

90-1 

63-31  74-1 

LoriSJANA.  1 

1          1 

1          ] 

1888  (good)l  94-< 

02-8 

78-2 

97-8 

68-5 

81-7 

81-9 

68-7    80-0, 

92-8    52-61  74-0 

18^7  (good),  CO-] 

08-9 

80-2 

97-0 

70-8 

82-5 

95-3 

70-61  83-2: 

84-3,   596,  75-7 

1886(fa'r).|  »3-6 

70-0 

80-4 

84-2 

68-0 

83-4 

96-1 

6.S-81  83-2 

91-8    69-:l    7K-7 

1885  (fair).    93-1 

70-S 

82-9 

95-0 i  71-7 

ai-9 

96-1 

68-S    81-9 

90-8,  &i-4    76-1 

1884(b.id)..i  B.V4 

05-7 

78-9 

98-81  70-2 

85-7 

97-Sl   65-5    8i-6; 

84-2    65-I1,  80-8 

1883  (bad)..  1  1-3-H 

eri-e 

80-9 

98-o!  72-7 

83-7 

97-2:   68-9:  82-4 

90-5    63  0    79-4 

1882  (Iull)..l   mi 

6a- 1 

80-7 

900 

66-8 

80-1  1  940;  68- n  79-7 

91-2 

5o-u;  76-0 

UiRSiBSirn 

1          1          \ 

! 

1888  (good)i   921 

55-g 

78-6 

96-3 

85-7 

80-0 

95-5    65-a    79-0 

87-0 

49-21  89-8 

1887  leood,|   957 

1888  (fair).    92-6 

57-9 

77-4 

96-3 

66-2 

800 

86-2!  60-7    78-3 

91-9 

48-51  71-2 

oa-o 

75-3 

93-7 

83-4 

81-0 

87-11  62-6    79-.! 

92-5I   61- 1!    7l-4 

1885  (fair). 1    95-( 

«2-7 

80-7 

85-7 

63-5 

811-8 

96-0;  61-8    78-9 

89-4 

63-0    7:i-4 

1684  (bad)..!   93-. 

81-8 

75-8 

97-1 

68-6 

82-j 

96-6'   (0-4    79-7 

9.V1 

63-9;  80-8 

lK83(bad)..    9<VI 

61-5 

78-8 

100-6 

65-8 

81-3 

89-71   65-0    82-1 

98-7 

54-4    78-7 

1  (Ki*>  ( f ,. ' )  1      '  «■■  1   ^f.-m  7ti. 

oH-.l  Ha-o  77    1  91-2;  (16-0;  7«-4 

89-3 

53-3J  7^-5 

ARKANSAS. 

1888  (KOI  d) 
1S87  (good) 
18Sa(fair). 

1886  (fair). 
1884  (bad).. 
1888  (bad).. 

1882  (full).. 
Tennessee  i 

1888 (good ) 

1887  (good) 
^•^(falr). 
lS85(fair).i 

1884  (bad)..' 

1883  (bad)..' 
1882  (full).. 

Texas. 

1888  (good) 
1887  (good) 
18S6  (fair)  . 

1885  (fair). 

1884  (bad), 
iss.s.'had). 
1882  (full).. 


June 

July. 

Augut 

- 

S^titember. 

i. 

91-9 

1 

1 

i 

i 

97-0 

62-9 

i 

78-; 

i 

a; 

89-0 

1         ^ 

■a    '^ 

54-8 

76-8 

98-9 

"64-8 

81-0 

4S-8i  69-0 

95-6 

58-0 

78-91 

llKl-3 

6.V1 

HI -2 

8S-8 

69-4 

79-0 

V7-0 

48-7 

74-S 

84-7 

59-8 

75-2 

9.V7 

62-8 

79-5 

99-5 

80-3 

79-5 

918 

50-5 

7S-» 

92-2 

60-6 

765 

96-4 

63-4 

8)-4 

97-1 

580 

779 

8J-8 

4S-7 

72-7 

9b-l 

54-4 

74-1 

89- 1 

67-5 

81-1 

88-9 

58-1 

77-4 

85-0 

60-0 

77-1 

»n-h 

58-5 

77-0| 

88-5 

60-5 

80-2 

92-U 

55-5 

75-7 

93-6 

41-0 

73-5 

84-5 

47-5 

76  5 

9So 

660 

WO 

80-5 

68-5 

741 

88-6 

47-0 

69-5 

04-7 

48-8 

75-81 

96-5 

64-3 

79-7 

88-1 

61-0    77-7 

85-9 

40-8 

67-8 

97-3 

65-4 

Vb-9| 

88-9 

89-4 

81-4 

90-4 

58-9,   79-5 

98-5 

45-01  78-9 

81-3 

69-3 

73-9' 

86-0 

60-0 

m-n 

97-4 

81-3i  77-7 

89-8 

48-4    71-9 

93-7 

61-3 

77-4, 

986 

57-5 

80-1 

97-6 

51)-5|   78-8 

1  .S9-6 

47-61  71-0 

8,3-7 

58-6 

71-,h| 

94-8 

Kn-^ 

79-3 

98-! 

67-8    78-8 

92-3 

54-6'  74-3 

8,S-4 

,'.7-0 

75-9: 

91-4 

61-8 

78-,) 

l-SO 

69-3    73-8 

910 

50-4;  89-9 

96-1 

6|-0 

78-7 

91-3 

57-2 

76-4 

:  89-2 

60-7J  77-3 

8-i-9 

47-1    71-1 

9.1-5 

6-2-6 

79-5 

95-4 

B4-9 

RO-8 

97-4 

64-S 

7fl-7 

89-8 

,5,5-0 

73-7 

945 

83-3 

78-3 

88-8 

66-7 

79-4 

97-8 

64-1 

80-0 

92-.-) 

48-7 

74-3 

95-9 

62-3 

78-7 

88-2 

87-6 

82-8 

98-5 

86-6 

82-8 

93-8 

,".8-4 

77-6 

93-9 

H4-7 

79-7 

95-7 

69-4 

82-7 

95-9 

87-1 

82-8 

1  8i-l 

61-a 

77-8 

93-6 

81-0 

77-3 

979 

73-11 

85-0 

97-6 

68-2 

8-,i-7 

1  83  ■« 

87-61  81-3 

94!) 

66-1 

81-3 

87-0 

7(l-z 

KH-5 

87-8 

6»-» 

83-2 

1  m-i 

55  91  77-2 

84  11  03-7 

80-9 

95-3 

89-8 

81-9 

84-5 

67-8 

78-4 

I  80-2 

580 

76-8 

t^°The  words  "bad," 
years  (riven  above  mean 
named  was  bad,  good,  fair 


"good,"  "lair" 
simply  that  the 
or  ful. 


and  ■'  f iiU "  following   tlie 
aggregate  crop  for  the  year 


CoUon  Acreage  and  Stand  in  ISS9. 

The  usual  investigations  made  by  mail  with  regard 
to  the  first  of  June  condition  of  the  1889  crop,  did  not 
produce  in  the  section  covered  by  the  Atlantic  States  as 
exact  results  as  are  some  years  possible.  This  was  due 
to  the  drought  which  prevailed  over  a  large  portion  of 
those  States  until  the  last  week  of  May,  preventing  in 
numerous  cases  the  germinating  of  the  seed,  so  that  not 
a  few  correspondents  writing  under  date  of  the  2-l:th  of 
May  describe  many  fields  as  being  still  without  any 
growth  observable.  We  have,  therefore,  in  a  large 
number  of  instances  supplemented  these  reports  by 
telegraphic  information  so  as  to  bring  our  facts  down  to 
the  present  date,  and  have  in  this  manner  learned  not 
only  that  the  rains  of  last  week  have  been  widely  bene- 
ficial, but  more  or  less  of  detail  respecting  their  result. 
They  were  certainly  seriously  needed,  and  no  doubt  in 
many  cases  came  in  good  time  to  relieve  apprehen- 
sion ;  but  to  say  that  they  have  in  all  instances  put  the 
crop  throughout  the  Atlantic  States  into  prime  condi- 
tion would  be  at  least  premature  and  presumably  quite 
inaccurate.  They  have  done  a  vast  amount  of  good, 
but  the  exact  situation  in  this  particular  can  be  better 
determined  one  or  two  weeks  hence. 

With  these  explanations,  we  give  the  following 
summary  by  States  of  the  information  respecting  this 
year's  growth  and  its  present  surroundings,  which  we 
have  received  by  letter  and  telegraph  from  our  corre- 
spondents throughout  the  South.  A  study  of  these 
data  will  be  found  extremely  helpful  to  all  seeking  to 
form  a  correct  opinion  as  to  the  spring  promise  of  the 
cotton  plant. 

North  Carolina.— Taking  the  State  as  a  whole,  the  date  of 
the  planting  season  in  North  Carolina  did  not  differ  materially 
from  1888,  for  while  in  some  sections  seed  was  put  in  the 
ground  during  the  first  week  in  April,  work  did  not  become  ac- 
tive until  near  the  middle  of  that  month,  and  was  finished  from 
the  lOtli  to  the  15th  of  May.  In  a  few  sections  the  seed  came 
up  we^,  but  in  the  larger  portion  of  the  State  our  correspond- 
ents agree  that  the  early  plantings  were  harmed  by  cold  and 
wet  weather,  while  dry  weather  hindered  the  germination  of 
the  later  sowings.  The  conditions  continued  rather  unsatis- 
factory down  to  the  last  week  of  May,  absence  of  moisture 
preventing  in  sime  cases  the  sprouting  of  the  seed  and  iu 
others  the  development  of  the  plant ;  while  as  a  result  of  the 
cold  and  wet  weather  some  replanting  of  early  sowings  was 
made  necessary,  probably  more  than  usual.  By  telegraph  we 
are  advised  that  the  rains  were  just  what  was  needed,  and  with 
weather  favorable  hereafter  the  plant  will  soon  be  iu  good 
condition.  Stands— A  limited  number  of  replies  under  this 
head  say  that  stands  are  good,  but  the  general  tenor  of  the  re- 
sponses is  from  fair  to  bad.  averaging  only  medium  for  the 
reasons  above  stated.  The  plant,  wherever  it  was  uj),  was  of 
course  small,  and  in  some  fields  the  seed  had  not  started.  On 
account  of  the  late  dry  weather  weeds  have  had  no  chance  to 
grow,  so  the  fields  are  in  all  instances  clean.   Of  course  our  tele- 
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grams  could  not  give  us  dettnite  information  as  to  tlie  extent  of 
the  chnngp  tlie  rains  had  wroiij?ht ;  that  must  be  left  for  future 
weeks  to  detprmiiio.  Acreage— Thcrf^  has  Ijeen  not  much  dls- 
poeition  to  eularKo  or  lessen  the  area  devoted  to  cotton.  Tliere 
are  locnl  cliaiiRes,  and  u  careful  study  of  the  returns  warrants 
the  Ijelief  that  an  additional  acreage  of  say  1  per  cent  has  licen 
planted,  yn-filizers  of  the  commercial  sorts  have  received 
less  attention,  but  a  decided  increase  in  the  use  of  home-made 
manures  is  to  be  noted. 

South  Caroun.\.— Favorable  weather  conditions  in  the 
early  spring  enabled  f a>  niers  to  make  good  progress  In  pre- 
paring for  the  next  crop.  Planting  began  in  a  few  instances 
in  the  latter  part  of  March  and  became  general  by  the  10th  of 
April,  finishing  as  a  rule  about  the  first  of  May— the  sea.son 
averaging  about  ten  days  earlier  than  in  1888,  or  about  on  a 
par  with  1887.  As  in  North  Carolina,  growth  has  since  then 
been  checked  by  low  temperature  (especially  at  night) -and 
absence  of  moisture.  Our  reports  are  to  the  effect  that  the 
seed  which  was  planted  in  March  (a  very  small  part  of  the 
whole)  came  up  well  and  is  standing  the  drought  fairly  well; 
but  the  April-sown  seed  had  a  poor  start,  a  considerable  iwr- 
tion  having  lieen  replanted.  By  telegraph  we  are  informed 
that  it  is  too  soon  to  measure  the  benefit  of  the  rains,  but  that 
no  doubt  they  will  have  a  material  effect,  largely  depending 
however  on  future  weather.  The  stand  secured  from  March- 
sown  cotton  is  fairly  good,  but  aside  from  that  stands  range 
from  good  to  poor.  The  droughty  conditions  have  pre- 
vented the  growth  of  grass  and  weeds,  and  fields  are  there- 
fore clean.  Acreage— Oar  returns  indicate,  taking  the  State 
as  a  whole,  that  there  has  been  no  material  change  in  acreage. 
Fertilizers— There  has  been  a  moderate  increase  in  the  takings 
of  both  commercial  and  home-made  fertilizers. 

Georgia.— Diuiug  the  month  of  March  there  was  too  much 
rain  in  the  southern  poi-tion  of  the  State,  but  elsewhere  the 
early  conditions  were  much  better.    Planting  commenced  gen- 
erally about  the  usual  time— in  some  sections  as  early  as  the 
middle  of  March— though  it  was  not  completed  until  a  later 
date  than  in  1888.  As  to  the  early  plantings,  they  came  up  fairly 
well,  but  over  a  good  portion  of  the  State  the  seed  started 
poorly,  the  ground  being  too  dry  for  it  to  germinate,  there 
being  a  deficiency  of  rain  after  about  the  middle  of  April. 
In  addition  to  drought  low  temperature  has  had  a  deleterious 
effect  on  the  cotton  plant,  there  being  some  complaints  of  the 
early-planted  seed  dying  out  because  of  the  cold.     Naturally 
therefore  an  amount  of  replanting  in  excess  of  former  years 
has    become    necessary.     Stands — From    the  various   causes  ■ 
stated,  a  good  stand  had  not  been  generally  secured  on  the 
24th  of  May.     Telegraph'c  advices  undfr  date  of  June  3d  and  ' 
4th  make  the  outlook  more  satisfactory.     The  rains  have  been  ' 
quite  general  where  most  needed,  but  in  only  a  portion  of  the  ' 
State  as  much  as  desirable.     An  esteemed  correspondent  at ' 
Augusta    telegraphs  that    the  farmers  in  that  district  still 
complain  that  their  ploughs  turn  up  dry  earth.    How  far,  ! 


change.    The  «?<m«*  mMKIob  la  «m  IM»  h  pcotaMj  afcsM 
8  per  cent.    Fertilitert  are  not  OMd  to  aof  gnat  •>««■*.  bol 

thin  year  the  takings  of  the  comnwrclal  earta  bara  i 

and  home-made  manure*  hare  reoeired  more  "tftntltm. 

Ai^BAMA.— The  aeawm  opened  a  few  days  earHer  than  fo 
1888— planting  being  commenced  in  lonM  parti  of  tho  Htate 
the  middle  of  March  ;  the  flniiOi  warn  generallj  in  tba 
flret  week  of  May,  the  Hoaiton  aTernfring  about  a  waak 
to  ten  days  earlier  than  last  year.  The  iitart  was  not 
a  wholly  satisfactory  one.  Many  of  our  correspotidaata 
report  that  the  seed  came  up  well,  but  othen  nt 
them  say  i)oorly.  The  same  conditions  of  weather  wUeh 
pro<luce»l  this  result  in  the  other  States  reriewed  were  the  op- 
erating causes  in  Alabama,  but  the  effect  beta  was  much  Urn 
harmful  than  in  the  Atlantic  States.  Partly  in  conaeqacaoa 
of  the  adverse  weather  conditions  (cool  nights  and  drought), 
and  to  some  extent  on  account  of  bad  seed,  a  larger  amount  o/ 
replanting  than  last  year  has  been  ilone.  Stands  range  from 
poor  to  very  good,  averaging  about  fair  ;  but  onr  comapond- 
ents  say  that  much  depended  on  the  weather  during  tha  naat 
week  or  two,  for  with  goo<l  rains  a  remarkable  iraproremaDt 
in  the  condition  of  the  plant  could  be  looked  for.  In  some 
sections  there  had  been  an  entire  absence  of  rain  for  fully  a 
month.  As  the  desired  rains  are  now  reported  to  be  quite 
general,  the  situation  has  decidedly  improved.  There  is  no 
complaint  whatever  of  grass  and  weeds,  the  dionght  effectu- 
ally checking  their  growth.  j4ereafire— Our  reports  point  to 
some  changes  in  the  area  planted,  but  take  the  State  as  a 
whole  there  is  no  doubt  an  increase  in  acreage,  which  we  av- 
erage at  about  2  per  cent.  Ferti/izers— Home-made  varietiea 
have  been  more  largely  used,  and  commercial  sorts  show  some 
increase. 

Mississippi. — Favorable  weather  conditions  enabled  farmers 
to  begin  preparations  for  the  new  crop  much  earlier  this  year 
than  last,  and  in  some  districts,  therefore,  planting  was  com- 
menced in  the  latter  part  of  February.  On  the  whole  the 
season  for  the  State  was  from  one  to  two  weeks  in  advanoe  of 
1888.  The  early  spring  was  rather  cool  in  most  sectiooa, 
wliich,  with  absence  of  moisture,  retarded  germination.  As  a 
rule,  however,  the  seed  came  up  pretty  well,  although  a  few 
of  our  returns  say  poorly  and  irregularly.  The  conditions  in 
the  Yazoo  Delta  have  been  quite  favorable,  except  that  the 
weather  has  been  a  little  too  dry;  but  while  this  tias  caused 
complaint  from  the  uplands,  the  bottom  lands  have  not 
suffered.  In  some  localties  practically  no  replanting  has  beMl 
necessary,  in  others  as  much  as  ten  per  cent  of  the  area  was  re- 
seeded  ;  still  the  whole  amount  does  not  appear  to  have  been  any 
greater  than  a  year  ago.  Stands  vary  in  different  parts  of  the 
State.  Many  correspondents  say  that  they  are  very  good — tUa 
applies  more  particularly  to  the  crop  in  the  Valley.  At  other 
points  they  are  about  an  average,  and  a  few  replies  state  they 
are  not  good.  The  plant  was,  of  course,  smaller  than  last 
but  will  be  rapidly  improved  by  the  better  weather 


year. 


therefore,  the  rains  have  remedied  the  situation  it  is  not  possi-  which  has  set  in  the  latter  part  of  May.  Little  or  no  rain 
ble  so  soon  to  state.  The  fields  are  by  a  11  said  to  be  remarkably  having  fallen  during  May,  the  fields  are  clear  of  weeds  and 
clean.  .Aereagre— There  has  been  an  apparent  inclination  this  grass.  Acreage — Each  year  a  considerable  amountof  new  land 
year  to  decrease  the  area  put  in  cotton.  This  has  been  mainly  is  opened  to  cotton  culture  in  the  Yazoo  Delta,  and  the  present 
due  to  the  opposition  to  a  large  planting  by  the  Farmers'  season  is  no  exception.  Elsewhere  there  has  ahio  been  some 
Alliance.  The  falling  off,  however,  has  been  by  no  means  uni-  increase.  A  fair  average  gain  for  the  State  would  seem  to  be 
versal;  the  disposition  in  that  direction  has  been  quite  general,  about  8  per  cent.  Fertilizers  have  received  a  little  more  attea- 
but  the  larger  body  of  planters  seem  to  leave  the  decrease  for  tion  this  year,  but  the  aggregate  amount  used  is  not  great. 
their  neighbors  to  make.  Still  (to  be  on  the  safe  side),  we  follow  !  Louisiana.— Reports  from  Louisiana  indicate  that  wHh 
the  State  Agricultural  Department,  and  call  the  falling  off  3  favorable  conditions  the  farmers  were  able  to  prepare  tiM 
per  cent.  Fertilizers— While  commercial  fertilizers  have  re-  ground  early,  and  as  a  consequence  planting  was  in  advaaoa 
ceived  less  attention,  an  increased  use  of  home-made  sorts  is  of  a  year  ago  by  from  ten  days  to  two  weeks.  The  seed  oaae 
reported.  , 

Florida. — In  tliis  State  planting  began  in  March,  but  was 
not  completed  generally  until  after  the  first  of  May,  or  some- 
what later  than  a  year  ago.  The  seed  did  not  come  up  well  in 
consequence  first  of  cold  and  then  of  drought.  The  .same 
conditions  hindered  the  development  of  the  plant,  and  made 
replanting  necessary  to  a  greater  extent  than  in  recent  years. 
Stands — Some  good  stands  are  reported,  but  as  a  rule  stands 
under  date  of  May  24th  were  said  to  be  irregular  and  im- 
perfect, owing  to  the  lack  of  moisture.  The  rain  during  the 
last  week  or  more  has  helped  the  situation  greatly,  but  how  far 
the  cotton  plant  wiU  be  advanced  by  it,  it  is  as  yet  impossible 
to  say.  Tlie  fields  are  said  to  be  entirely  clear  of  weeds  and 
g^ass.  Acreage — Correspondents  in  the  northern-central  p.ir- 
tion  of  Florida  report  a  tendency  to  increase  the  acreage  in 
cotton,  but  elsewhere  there  appears  to  be  no  dispoeition  to 


up  well,  though  slowly,  on  account  of  the  low  temperature  a 
night  during  a  considerable  portion  of  the  time  over  a  large 
part  of  the  State.  Our  correspondents  agre?  in  saying  that 
only  a  very  small  amount  of  repUnting  was  found  to  be 
necessary.  Stands  secured  average  good  and  the  plant  ap- 
pears to  be  in  a  quite  satisfactory  condition,  the  weather  hav- 
ing turned  more  favorable  the  UUter  part  of  May.  Fields  are 
generally  in  excellent  shape.  At  the  present  the  outlook  in 
Louisiana  seems  encouraging,  but  in  the  central  and  south- 
eastern sections  moisture  would  be  of  benefit.  Aertage — Our 
returns  indicate  a  moderate  gain  in  acreage,  say  >  per  MBt. 
Fertilizers— In  Northern  Louisiana  there  has  been  a  ooosldar* 
able  increase  in  the  use  of  fertilisers,  particularly  the  hona- 
made  sorta. 

Arkansas.— An  earlier  start  and  no  special  htndrancas  en- 
abled farmers  to   complete    planting   operations   somewhat 
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sooner  than  in  1S88  ;  a  fair  average  for  the  State  would  be 
about  ten  days  earlier.  Here  as  in  other  portions  of  the  South 
the  reports  are  to  a  certain  extent  conflicting,  but  a  careful 
anaylsis  of  them  warrants  the  statement  that  generally  the 
early-planted  seed  came  up  well,  but  late  sowings  are  hardly 
up  to  the  average.  The  development  of  the  plant  was  im- 
peded by  low  temperature  and  drought  during  portions  of 
April  and  early  May,  but  latterly  the  conditions  have  turned 
more  favorable.  The  adverse  weather  and  cut-worms  are  re- 
sponsible for  a  moderate  amount  of  replanting — no  more  than 
usual,  however,  taking  the  State  as  a  whole.  Stands,  as  a 
rule,  range  from  very  fair  to  good  (a  very  few  returns  say  not 
good),  though  the  plant  is  rather  small.  The  dry  weather, 
while  preventing  the  rapid  growth  of  cotton,  has  effectually 
checked  the  growth  of  foreign  vegetation,  and  the  fields  are 
consequently  well  cultivated.  Altogether  the  situation  in 
Arkansas  may  be  said  to  be  quite  satisfactory  at  present,  the 
rains  the  latter  part  of  May  doing  much  good.  Acreage — The 
addition  to  the  area  has  been  quite  moderate,  say  about  2  per 
cent.  Fertilizers — A  material  increase  in  tlie  takings  of  home- 
made fertilizers  is  to  be  noted. 

Tennessee. — The  time  of  planting  did  not  differ  materially 
from  last  year  in  the  State  as  a  whole,  although  in  a  few 
sections  it  was  a  little  earlier.  The  dry  weather,  and  to  some 
extent  the  low  temperature  during  part  of  April  and  the  first 
half  of  May,  delayed  germination,  and  about  all  of  our  reports 
say  that  the  seed  came  up  poorly.  Since  the  middle  of  May, 
however,  there  has  been  a  change  for  the  better,  needed  rains 
having  fallen  almost  everywhere.  The  conditions  which 
delayed  growth  also  made  it  necessary  to  do  a  greater  amount 
of  replanting  than  usual,  and  on  account  of  scarcity  of  seed 
this  has  progressed  rather  slowly,  and  we  hear  of  cases  in 
which  seed  could  only  be  procured  by  re-purchasing  from  the 
crushing  mills.  The  Stand,  as  the  foregoing  indicates,  is  not 
altogether  a  first-class  one,  but  our  replies  generally  class  it  as 
fair.  At  the  close  of  May  cooler  weather  was  reported,  with 
light  frosts,  but  without  damage  except  that  it  checked  devel- 
opment. The  conditions  so  far  as  moisture  is  concenied  are 
now  quite  satisfactory.  Acreagehas  been  added  to  moderately, 
our  returns  averaging  about  3  per  cent.  Fertilizers  ha^  e 
claimed  a  little  more  attention,  but  the  aggregate  amount 
used  is  inconsiderable. 

Texas. — With  favorable  conditions  all  through  the  spring, 
planting  operations  began  early  and  were  completed  much 
sooner  than  in  1888.  The  seed  came  up  well,  some  say  ex- 
ceedingly so,  and  barring  low  temperature  at  times  at  night, 
preventing  rapid  growth,  the  weather  has  been  favorable. 
Less  than  the  usual  amount  of  replanting  has  been  done — in 
fact  hardly  any.  Stands  are  reported  good  everywhere,  and 
tlie  fields  are  in  an  excellent  state  of  cultivation.  The  first 
half  of  May  little  or  no  rain  fell  in  Texas,  and  this  caused  some 
apprehension;  but  the  vigorous  condition  of  the  plant  carried 
it  through  all  right,  and  now  rain  having  fallen  in  almost  all 
localities  the  outlook  is  very  satisfactory.  Acreage — There  is 
always  a  tendency  to  increase  the  area  in  cotton  in  Texas,  and 
this  year  it  is  variously  estimated.  We  take  the  lowest  esti- 
mates received,  and  make  the  average  for  the  State  7  per 
cent.  Fertilizers  have  received  no  more  attention  than  in 
former  years.     As  a  rule,  none  are  used. 

The  foregoing  facts  furnish  sufficient  data  from  which 
to  draw  intelligent  conclusions  upon  the  points  covered 
by  this  report. 

CONCLUSIONS. 

They  may  be  briefly  stated  as  follows  : 

First. — As  affecting  acreage  we  would  say  that  we 
think  the  figures  we  have  reached  are  an  under-esti- 
mate.  There  is  certainly  a  tendency  to  enlarge  culti- 
Tation  and  it  is  manifest  almost  everywhere.  In  the 
Atlantic  States  this  disposition  has  been  very  moderately 
exercised,  but  in  the  Southwest  and  especially  in  the 
richer  lands  it  is  pronounced  and  substantial.  Georgia 
alone  records  a  decrease  ;  we  doubt  very  much  whether 
the  contraction  in  the  area  planted  is  as  large  in  6eor- 
gia  as  we  give  it,  that  is  3  per  cent,  but  in  the  matter  of 
percentage  we  leave  the  responsibility  with  the  Agri- 
cultural Department  of  the  State,  because  it  is  so  impos- 
Bible  to  fix  with  confidence  upon  any  exact  average  fig- 


ure. The  other  Atlantic  States  either  make  no  change 
or  add  but  slightly  to  their  previous  planting.  With 
them  cotton  raising  is  not  by  any  means  an  industry  ex- 
clusively practiced  ;  crops  are  more  diversified,  though 
there  is  a  natural  conservative  growth,  probably  kept 
within  narrower  limits  than  formerly,  through  the 
efforts  and  advice  of  the  Farmers'  Alliance. 

In  the  Gulf  States  there  is  a  more  decided  expansion 
in  cotton  planting  in  progress.  Even  there,  however, 
it  is  of  a  conservative  character.  Speaking  generally, 
the  poorer  lands  show  a  loss,  but  the  richer  lands 
show  a  very  perceptible  increase.  This  is  natural. 
Prices  are  low  for  cotton.  The  margin  for  profit  in  its 
growth  has  contracted.  Very  wisely,  therefore,  the 
planter  in  his  effort  to  lessen  cost  seeks  to  raise  a  crop 
where  it  can  be  produced  cheapest.  That  feature 
is  important,  because  it  brings]  the  'additions  to 
acreage  of  late  years  (in  greater  proportion  than  in 
former  years)  where  the  production  is  largest  and  the 
cost  per  bale  is  least.  One  further  fact  is  favoring  the 
planter  now,  and  that  is  that  the  rate  of  interest  for 
money  is  lower.  Of  course  among  farmers  and  in 
smaller  towns  there  is  no  such  fall  as  has  taken 
place  in  the  large  cities;  besides  the  more  needy  bor- 
rowers are  always  at  the  mercy  of  the  lenders.  Yet  as 
a  whole  there  is  a  saving  in  the  rate  of  interest  for 
advances,  and  there  is  also  good  reason  for  believing 
that  the  advances  aggregate  less.  Still  the  total  expan- 
sion in  the  cotton  area  for  all  the  States  has  been  for 
several  years  small.  The  changes  this  season  are  a  little 
larger  than  a  year  ago.  As  we  make  them  up  for  each 
State  they  are  as  follows. 


States. 


Nortli  Carolina 

Bonth  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 

Other  States*  Ters.' 


Total. 


Acreage, 

18^8. 


Estimated  for  1889. 


Increase. 


1,027, 

1,052, 

3,066, 

272, 

2,953, 

2,774, 

1,066, 

4,506, 

1,453, 

9b8, 

104, 


900 
960 
120 
500 
210 
,250 
360[ 
360 
,540 
200 
000! 


1  per  cent. 

2  per  cent. 

2  per  cent. 

3  percent. 
2  percent. 
7  per  cent. 

2  percent. 

3  per  cent. 
3  per  cent. 


Decrease, 


3  per  cent. 


Acres, 
1869. 


1,033.180 

1,652,960 

2,974,140 

277,950 

3,012,300 

2,857,480 

1,087,690 

4,821,800 

1,482,610 

997,250 

107,120 


19.845.430  2-34 percent.'     20,309,480 


*  The  area  under  cotton  in  the  Indian  Territory  is  increasing,  and 
In  Missouri  there  has  been  an  addition  to  the  former  acreage  of  about  5 
percent.  Altogether  we  judge  there  has  been  an  addition  of  about  3 
per  cent. 

This  shows  a  net  increase  over  1888  of  2'34  per  cent, 
bringing  up  the  total  to  20,309,480  acres  in  1889,  against 
19,845,430  in  1888.  We  add  the  acreage  for  previous 
years  for  comparison,  giving  at  the  foot  of  the  table  not 
only  the  acreage,  but  the  total  crop  for  the  year,  the 
percentage  of  increased  production  over  previous  year, 
and  the  product  per  acre. 

COrrON  ACREAGE  FOR  THE  YEARS  NAMED— (OOOs  OmittCd). 


Slates. 


North  Carolina. 
South  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 

AU  others 


Total  acreage 

Total  production 

Increase  in  acreage. . 
Iner'se  In  production 
Product  per  acre.lbs. 

4     *  Decrease. 


1888-89'1887-88'l886-87  1883-86[  1884-85  1883-84 


1,028 

1,653 

3,066 

273 

2,953 

2,774 

1,066 

4,506 

1,454 

968 

104 


1,028 

1,637 

3,066 

270 

2,953 

2,693 

1,045 

4,292 

1,411 

968 

103 


19,845    19,466 


1,082 

1,670 

3,006 

284 

2,924 

2,6)5 

1,015 

4,011 

1,34; 

940 

103 


18,994 


7,050      7,018      6,514 

l-95p.c|2-49  p.c  1-52  p.c 

0-46  P.C17-74  p.c  *0-55  pc 

166!         1641         1S7 


1,093 
1,704 
3,067 

294 
2.984 
2,564 

995 
3,680 
1,305 

931 

103 


18,710 


6,550 

4-91  p.c 

15-51PC 

160 


1,072 
1,6871 
3,007 

278 
2,897 
2,489 

921 
3,257 
1,231 

895 

100 


1,072 
1,654 
2,977 

270 
2,813 
2,440 

940 
8,102 
1,184 

886 

111 


17,834    17,449 


5,669'      5,714 

2-21p.c.  5-18  p.O 

•0-79pc]*18-3po 

144  149 
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Second.— With  regard  to  the  maturity,  cultivation 
uud  condition  of  the  plant,  the  conclusions  readied  are 
as  follows : 

(1.)  As  to  maturity,  the  crop  as  a  whole  is  certainly 
more  advanced  than  that  of  a  year  ago.  For  the 
Atlantic  States  we  have,  as  stated  above,  supplemented 
our  mail  advices  by  telegraphic  information,  and  find 
as  a  rule  that  since  the  rains,  there  has  been  a  decided 
improvement.  Of  course  in  many  sections  more  moist- 
ure is  needed,  but  the  rainfall  has  done  great  good,  and 
with  warm  weather  and  seasonable  showers  hereafter, 
the  plant  will  not  only  be  found  to  be  well  started,  but 
make  rapid  growth.  As  a  general  rule  in  the  Gulf 
States  cotton  is  well  advanced.  Almost  everywhere 
planting  began  earlier  than  a  year  ago,  but  in  some 
sections  drought  delayed  germination.  Now,  however, 
good  progress  is  making  and  our  latest  advices  are  best. 
At  present  this  crop  cannot  be  called  either  an  early 
or  a  late  one  ;  we  should  say  as  to  maturity  that  it  was 
a  medium  crop. 

(2.)  Cultivation 'hashe^n  greatly  favored  by  the  lack 
of  rain.  There  probably  never  were  cleaner  fields  on 
the  4th  of  June  throughout  the  South  than  to-day. 
We  scarcely  have  received  a  complaint  that  weeds  or 
grass  were  becoming  troublesome.  As  to  the  use  of 
commercial  fertilizers  no  doubt  the  amount  in  the 
aggregate  has  lessened.  Of  home-made  manures,  the 
use  is  steadily  and  rapidly  growing.  This  is  all  in  the  line 
of  economy  in  production,  a  lesson  the  South  is  rapidly 
learning  and  a  chief  reason  why  that  section  is  becoming 
richer  and  less  dependent  on  the  money-lender. 

(.3.)  Condition  of  the  plant,  as  may  be  gathered  from 
what  has  been  said,  was  on  the  4th  of  June  better  than 
a  year  ago.  In  1888  it  was  extremely  various.  In 
1889,  of  course,  there  are  also  great  differences.  In  the 
Atlantic  States,  for  instance,  one  will  have  to  wait  a 
time  before  pronouncing  upon  the  precise  situation. 
The  cool  nights  which  over  a  considerable  section  fol- 
lowed the  rains  prevented  their  full  benefit  from  being 
seen  quickly.  And  yet  from  some  of  the  best  counties 
of  North  and  South  Carolina  and  Georgia  we  have  re- 
ceived very  encouraging  advices  by  telegraph.  With 
regard  to  the  Gulf  States  the  situation  is  certainly 
favorable.  Texas  sends  glowing  accounts;  and  our  latest 
advices  from  the  States  in  that  neighborhood  are  the 
most  encouraging.  Altogether,  therefore,  in  condition 
this  year's  start  is  more  promising  than  last  year's. 


UJSITED  STATES  TREASURY  STATEMENT. 

The  following   statement    for  May  was  issued  this  week. 

It  shows  the  condition  of  the  United  States  Treasury  May  31  ; 

we  give  the  figures  for  April  30  for  comparison  : 


OLi>— Coin. 
Balllon .... 


Total  gold (il»«t) 

CertlHcates  iasued 

Certificates  on  Uaad. . . . 

CertlBc'B.  neHLUibaUv) 

Net  sold  In  treasury. 

BILVKB— boUarB.stund'rd 

Ballloa 


HAT  SI.  1880. 


AB$tU  and 

UalMtU: 


836,055.518 


.S3I.«97,8T7 
27.350,140 


1?9,(K4.682 


275.484,2-23 
4,208323 


<T9.6I«,548 

«)1.T4SJ«« 

6J8u6,0e» 


255.537,810 


Total  silver (Auet) 

Certltlcutes  Issued... 
Certificates  on  hand, 

Certltlc's,  net.(Z/4<iMI(ttl)' 

Net  silver  In  treaaVl .i^i 

U.  states  notes.... (.4««t)    4a,040,M7 

Certldcates  Issued 16.420,000 

Cwtlllcates  on  hand. . .  .1       1(70,000 


Certlflc's,  net.(i:inIiC{tv) 
Net  U.s.notes  In  treat. 

Trade  dollar  bullion 

National  Bank  notes 

Deposits  In  Nat,  Banks.. 


18,160,000 


Bnlanccii....(Aiset) 


102,253,715 


ArBIL  80,  1889. 


388.203,l«l 
20,783,483 


13e,el4,78S 


271.3*1,743 
4,aTl,544 


«6S.S»l,Uii8 
S,4Bl,8AiO 


£4,151,788 


954,939,203 


87,790,881 

8,063,588 
254,121 

47,789,434 


S8.S50.1S7 

14.090,000 

110,000 


14.580.000 


101,589,113 


S1,0M,0M 


13,770,187 

«,0tt3A'<8 


4<).«09,t<15 


uat  ai.  um. 


A—ttt  aM 
LtaMllUm. 


Pn»t.ic  Debt  a!«i>  I.vt,- 
Intereet  doe,  anuild . , . . 

Aooruedlnt«rMt 

Matured  debt 

Intar't  on  matarad  debt 
Int.  prepaiii  nutaoor'd. 
Debt  bearing  no  tnter'at 
Int.  on  Pio.  HR.  bonds 

due,  nnpald 

Aoo'dlnt.,  Pac.  KK.b'dr 

Debt  and  lnt.(L<.il>UI(») 
Kraet'l  oar'o;  redeemed 
U.  4.  bonds  and  Inle'st. 
InLofa'cks  Aooapons  p'd 
Rev.  dt  coup.  Int.  prep'd 

Debt  and  lnter'st.(.4«Mf ) 

l>'bl.tlnt.net(l.iiiM<Uvl 

Kos'To  for  red.  u.S.notee. 

Kund  hol'J  fur  redenip.  of 

notes  of  Nat.  Banks. . . . 
riTe  p.  0.  rnd  for  redemp. 

of  Sat.  Bank  notes 


l,IM4,Mt 

n,wa.it*t 

l,U>r!,Ma 

lft4,4W 

«i; 

rxjo 

1/)15,6W< 

810,l«ta 
29,5110 


311.093 

iM),ooo,'o66 

80,497.4*4 

4,t48,ge« 


3.395.4T4 
87.110,aM 

1,495,570 

1,100 

«,180 

781,8:9 

4,548.189 

78.531 


10,415.108 


181.740,019 


Redemp.rei'r.(Z.<aM]i(v) 
Nat.  Bank  notea  In  pro- 

eeaa  of  redemp.  ..(ilssst) 

Net  rea'rTea.(  L<a6UUv) 

Post  oaoe  dept  account. 

Olsbnrs'g  oncers'baroes. 

Cadlttrlb'd  aas'U  of  fali'd 

National  banks 

OnmnoT  and  minor  eoln 

redemption  account 

Fractional  silver  eoln  re* 

demptlon  account 

Redemption  and  exch'Ke 

account 

Treasurer's  transf'rcb'ks 

and  drafts  ontstandinft. 
Treasurer  U.  8.,  axent  for 

paying  Int.  on  n.Col.bds 

Total (LialUUy) 

Int.on  D.CoLbds  pd  ( Jssel) 

Net (LlabUUy/. 

BaIancea..(I.labtlilr)' '1)40.183,338 


47.«37.»*:t 
8,40<i 


47,A2e,541 


Armii.18,  UHi 


4st>Cs  and 


IjSSl 


"tS 


a4iOk4oe 


tm.'Ht.TM 

8,M0,48S 


5,a8».0» 

29,814,  I>A 


i3;»,s;o 
aoi> 

1,180 

eii^n 

4,a8S,7«! 

7lJtM\ 


42,107.23r 

1.<MS 


4*.ioo.aa7 


Net  balance.. ..(Asaet) 58,119,693 

Aaaeta  not  available—  \ 

Minor  coin 210.428 

8nb«dlar7  silver  coin.. I .....|  «5.1'<5,2a5 


Amresate  net  ^.Issst. . 


83,459  W> 


■i3a.— .w 


M.977.1M 


mjmjmt 


DEBT   STATEMENT  MAY   -U,    ISSf). 
The  following  is  the  official  statement  of  the  puhlio  debt  at 
the  cloee  of  business  May  31, 1839. 

INTBaEST-BBARINO   OBBT. 


Ctiaracttr  of 

InUr'i 
P-V'hU 

.Amount  OaUlantln^ 

tnt.  Dw 
tCnpaU. 

Accrmt 

ISSIM. 

itegdtend. 

Oiupon. 

Ibf-Jt 

tntmmt. 

(Ms 1801. 

U 1807. 

4s  refdn.certfs. 
Je.  pension   ... 
PaoUto  BKs... 

Q.-M. 

«.-J. 

Q.-J. 
J.AJ. 
J.*  J. 

t 
114.01i*.150 
678.915.800 

* 
88.383.400 
97.3«1.000 

t 
143.40SM0 
•7M9UN0 

lia«40 

14.000,000 
•64,fl8>.5U 

t 
ITS.T18 
0»i.9tl 

47.834 

7.819 

» 
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ITSjl** 

•84.828.512 

i.8ujn 

Anresata 

757.557,488 

12SJW1.4O0 

897,888,7021   I.IM.183I 

7.aoijra 

•  84.888,000  matures  Jan.  18.  1995;  •810,000  Nov.  1.  X888i  averace  daU  of 
matorltr.  Uarcb  18.  1S95 ;  (3.880.000  Jan.  1.  189B,  14.380.800  f*b.  U  vmi 
avenwe  dateof  maturltr.  Jan.  IS.  1806 :  89,712.000  Jan.  1. 18»J:  88^804,9a«Ja«. 
1,1806;  I14.004.5<W  Jan.  1.1890. 

DKBT  0.1  WHICn  I.NrURBST  HAS  CBASBf)  81NCB  MATORITT. 
Asgresata  of  debt  on  which  Interest  haa  oeaaed  ilnoe  matnrttr  Is  I1.90T.9M: 
InUreet  due  and  unpaid  thereon.  8154.438.  ThUdabt  eoulaUot  aaaabarot 
Itema  of  wblch  the  principal  amounts  are  called  bonds. 
DKBT  BEARINO  NO  INTBHBST. 
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■JB1.63S.07» 


Old  demand  notea 

Lettal -tender  notes ■ 

CertlHcates  of  deposit 

Lass  amount  held  In  Tceaanrer*!  oaab 

Qold  certificates 

Less  amount  held  In  Treasurer's  caab 

aUver  oertiaoatea •••■ 

Ii«M  amount  held  In  Treaaurer'a  aaab 

mettonalcnrrencr.  .■•  

Leas  amount  estimated  as  lost  or  deiUayed... 

AMgresata  of  debt  bearlns  no  Interest. 

RBCAPITDLATION. 
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887J88,m 

tJ«7J8a 

7»t.a8«jMO 


1.II53.8IM.248 


IMOTart. 


1M.48* 


Total  debt 

Lass  cash  items  available  for  redaetlon  ot  the  Aabt..  .•421 
Leaa  reserve  held  for  redampUoa  of  O.  8.  aola  "*" 

Total  debt.  less  available  oasbltama 

Nateasb  In  the  Treaaurr 

Debt,  less  cash  In  the  Treasarr.  June  1. 1888  . 
Debt,  less  cash  In  the  Tieaaurr.  Mar  1. 188^.. 

Decraase  of  debt  durtnc  the  month 

Deoreaaa  of  debt  since  June  80. 1888. 


9J48L24S 


n<at. 


umjuum 
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PACIFIC  RAILROADS. 


JToTne 
0/  Railway. 


Principal 

Out- 
staniinq. 


Cen.  Pacific.  25,885,120 
Kan.  Pacific. I  6,303,000 
Unl'n  Paciflc:27,236,512 
Cen.Br.  U.P.  1,600,000 
West.  Pacific  1,970,560 
Sioux  0.4  P.    1,828,320 


Interest 
accrued 
and  not 
yet  paid. 


Interest 
paid  by 
the  U.  S. 


Totals    ...84,823.512 


»  \  » 
647,128;31,9W,*I4 
167,57 j!  8,209,323 
680,912,33,945,899 
40,0001  8,077,808 
49,264  2,818,633 
40,7081  2,001,643 


1.615,587  80,547,852 


Int.  repaid  by  Companies. 


By  Trans- 
portation 
Service. 


By  cash  pay- 
m'(s:  5p.  c. 
net  earnings. 


t 

5,8J2.413 

8,699,81d 

11,988,5^4 

873,500 

9,387 

153,503 


22,087,226 


Balance 

of  Inter'st 

paid  by 
the  D.    S. 


t 

658,2S3 


1,103.619 


» 

25,473,918 
4,509,504 

21,518,895 
1,697,381 
2,309,166 
1,848,139 


.57,357,006 


The  BinklnK  funds  held  ($10,588,650  bonds  and  $198,549  casb)  (10.787,239.  of 
Which  $3,222,057  was  on  account  of  Central  Pacific  and  $7,565,182  on  account  of 
Dnlon  Pacific. 


[From  onr  own  oorrespondent.  I 

London,  Saturday,  May  25,  1889. 

The  London  money  market  is  hard  and  easy  in  alternate 
weeks.  Every  slight  increase  in  the  demand,  such  as  is  occa- 
sioned by  the  fortnightly  Stock  Exchange  settlement,  raises 
rates,  while  a  slight  decrease  in  the  demtmd  causes  them  to 
fall  away.  From  this  it  appears  clear  that  the  supply  of  loan- 
able capital  in  the  outside  msirket  is  but  just  sufficient  for  or- 
dinary current  requirements,  but  is  not  enough  for  any  in- 
creased demand.  The  S%  millions  sterling  which  the  Bank  of 
England  has  received  from  abroad  since  the  end  of  February 
has  enabled  it  to  supply  all  the  demands  for  the  in- 
ternal circulation  and  to  add  a  considerable  amount  to 
its  own  stock.  Consequently  its  reserve  now  slightly 
exceeds  15  millions  sterling,  being  over  42  per  cent  of 
all  its  habilities.  That  is  to  say,  the  reserve  is  now 
considerably  larger  than  it  was  twelve  montlis  ago,  and  is 
about  the  same  as  it  was  two  years  ago.  The  bill  brokers  and 
discoimt  houses  in  consequence  are  inclined  to  compete  ac- 
tively for  bills,  anticipating  that  the  value  of  money  for  some 
time  longer  will  decline.  But  the  directors  of  the  Bank  of 
England  evidently  take  a  different  view,  and  in  our  opinion 
they  are  right.  In  the  first  place,  the  impoi  ts  of  gold  are  now 
tending  to  fall  away,  while  an  active  demand  has  sprung  up 
for  Paris.  Much  of  the  gold  that  has  ai-rived  here  during  the 
past  week  or  two  has  been  taken  for  French  account,  and  the 
probabUity  appears  to  be  that  the  French  demand  will  in- 
crease. At  the  same  time  private  telegrams  irom  Buenos 
Ayres  announce  that  the  Argentine  Government  has  intro. 
duced  a  series  of  bUls  into  the  Argentine  Congress  intended  to 
enable  the  Argentine  Government  to  attract  gold  from  Europe. 
The  immediate  purpose  of  the  bills  is  to  authorize  the  conver- 
sion of  the  whole  internal  debt,  whetlier  in  the  form  of  cedulas 
or  of  government  bonds,  into  external  debt.  If  these  bills  are 
passed,  it  is  possible  that  the  demand  for  the  Argentine  Re- 
public, which  had  so  great  an  influence  upon  the  London  money 
market  last  year,  will  spring  up  again,  and  that  in  the  course 
of  a  few  months  we  shall  have  to  face  a  drain  for  the  River 
Plate.  Over  and  above  aU  this,  the  number  of  South  Ameri- 
can issues  of  all  kinds  now  being  brought  out  here  is  large. 
The  probability  appears  to  be,  therefore,  that  while  the  value 
of  money  is  not  likely  to  rise  for  some  little  time  yet,  later  in 
the  year  there  will  be  a  stringent  money  market. 

Another  influence  which  is  being  felt  by  the  market,  al- 
though the  discount  houses  and  bill  brokers  do  not  pay  to  it 
the  attention  it  deserves,  is  the  slowness  with  wliich  the  Chan- 
cellor of  the  Exchequer  is  completing  his  conversion  of  the 
three  per  cent  debt.  At  the  beginning  of  last  week  he  re- 
ceived tenders  for  only  6  millions,  and  owing  to  inaccuracies  in 
the  forms  of  tender  he  was  in  fact  able  to  redeem  only  about 
4  millions.  It  would  appear  from  this  week's  Bank  of  Eng- 
land return  that  he  has  been  able  to  pay  off  very  little  more 
since.  No  doubt  the  2  millions  which  were  tendered  for  re- 
demption but  not  actually  redeemed  last  week  will  be  paid  off, 
but  it  seems  probable  now  that  at  least  8  or  10  millions  will 
not  be  claimed.  The  Chancellor  of  the  Exchequer  has  pro- 
vided for  this  by  inserting  a  clause  in  the  National  Debt  act 
enabling  him  to  convert  into  2%  per  cents  all  stock  not  con. 
verted  or  redeemed  in  October  next.  In  the  meantime,  how- 
ever, he  will  be  compelled  to  hold  large  amounts  of  money 
unless  unexpectedly  applications  for  redemption  should  be 
made  to  him.  At  the  present  time  he  holds  in  the  Bank  of 
England  about  4  millions  sterling  more  than  he  did  at  this 
time  last  year,  and  he  holds  about  twice  as  much  as  he  did 


two  years  ago.  Presumably,  he  will  have  to  increase  his  de- 
posits at  the  Bank  of  England  stiU  further  between  this  time 
and  the  6th  of  July.  If  so,  there  is  little  probability  that  the 
supply  of  money  in  the  outside  market  will  be  increased. 

The  Chancellor  of  the  Exchequer  stated  in  the  House  of 
Commons  the  other  evening  that  the  session  was  too  advanced 
now  to  leave  any  hope  that  he  would  be  able  to  cany  the 
measure  he  has  in  contemplation  for  regulating  the  bank  ncte 
circulation.  He  admitted  by  the  way  that  it  is  a  measure  of 
large  scope  and  would  naturally  give  rise  to  protracted  discus- 
sion. But  he  intimated  that  he  stUl  hoped  to  be  able  to  do 
something  towards  recoining  light  sovereigns  and  half  sover- 
eigns. There  was  a  very  general  belief  that  Mr.  Goschen 
intended  to  propose  the  issue  of  half  sovereign  bank  notes 
based  upon  sUver,  but  this  is  doubted  by  some.  At  the  same 
time  it  is  thought  that  he  proposes  to  authorize  the  issue  in 
England  of  bank  notes  of  much  smaller  denomination  than 
are  now  permitted.  It  was  expected,  therefore,  that  his 
measure  would  tend  to  decrease  the  amount  of  gold  in  circu- 
lation, but  it  is  now  clear  that  the  expectation  must  be  given 
up  for  this  year  at  all  events. 

The  Bank  of  Bengal  has  this  week  lowered  its  rate  of  dis- 
count from  9  per  cent  to  8  per  cent,  and  the  demand  both  for 
silver  and  for  India  Council  bills  has  in  consequence  fallen  off. 
But  the  Bank  of  Bombay  maintains  its  rate  at  9  per  cent,  and 
the  demand  for  remittances  for  Bombay  continues  strong. 
However,  there  is  scarcely  any  change  in  the  silver  market. 

Operators  here  are  puzzled  by  the  com-se  of  the  market  for 
American  railroad  securities.  Some  weeks  ago  there  was  a 
general  expectation  that  we  were  about  to  witness  greatly  in- 
creased activity  in  that  market,  and  there  was  a  disposition 
among  operators  to  buy  largely.  It  was  seen  that  the  condi- 
tions of  the  market  had  completely  changed,  owing  mainly 
to  the  favorable  crop  prospects  and  to  the  cessation  of  wars  of 
rates.  But  unexpectedly  the  disposition  to  deal  here  has  died 
out.  Brokers  report  that  the  general  public  is  doing  nothing — 
that  in  fact  they  are  receiving  fewer  ordere  now  for  Ameri- 
can railroad  securities  than  for  a  long  time,  and  even  arbi- 
trage houses  profess  inabihty  to  see  thek  way.  Nevertheless, 
prices  are  rising,  and  operators  in  consequence  are  puzzled 
what  to  do.  They  are  uncertain  whether  the  advance  in 
quotations  is  due  to  the  covering  of  shorts  in  the  United 
States  or  to  influential  buying  by  weU-informed  capitalists 
there,  or  to  mere  manipulation  by  cliques  and  syndicates,  and 
therefore  they  are  for  the  moment  doing  nothing.  If,  how- 
ever, the  rise  continues,  they  will  soon  begin  to  ojierate,  for  in 
spite  of  the  uncertainty  there  is  a  very  general  beUef  that  a 
considerable  movement  in  the  market  cannot  be  long  delayed. 
In  the  meantime  the  only  activity  is  in  American  brewery 
shares.  Large  numbers  of  American  breweries  have  been 
brought  out  in  this  market,  and  continue  still  to  be  offered 
here.  They  have  all  been  eagerly  taken  up,  and  in  man-^ 
cases  the  stocks  stand  at  a  high  premium.  The  buying,  how 
ever,  is  chiefly  for  trust  investment  companies.  The  general 
public  are  not  investing  in  them  any  more  than  in  railroad 
securities. 

In  the  market  for  international  securities  there  is  no  more 
activity  than  there  was  last  week,  but  prices  stUl  remain 
steady.  The  strikes  in  Germany,  which  at  the  end  of  last  week 
appeared  to  be  on  the  point  of  settlcnent,  still  continue,  and 
fears  are  entertained  that  an  arrangement  will  not  early  be 
arrived  at,  for  the  miners  complain  that  the  employers  have 
not  kept  faith  with  them.  Owing  to  this,  operators  on  the 
Gei-man  bourses  are  unwilling  to  increase  their  engagements, 
having  quite  enough  to  do  to  maintain  markets  as  they  are. 
In  Paris,  at  the  same  time,  there  has  been  heavy  selling  for 
some  tune  past.  The  great  rise  that  has  taken  place  in  inter- 
national securities  since  the  failure  of  the  Comptoir  d'Escompte 
lias  enabled  those  who  suffered  losses  on  account  of  that  failure 
and  the  failm-e  of  the  Panama  Canal  Company  to  sell  the  se- 
cm-ities  which  they  still  retained  at  good  prices,  and  they  have 
been  doing  so  on  a  very  large  scale.  It  is  mainly  owing  to 
these  heavy  sales  that  the  French  exchange  upon  London  has 
turned  in  favor  of  Paris,  and  that  there  is  now  a  danger  tliat  a 
large  amount  of  gold  may  be  taken  from  this  market.  Tlie 
great  financial  houses,  however,  are  strong  enough  in  spite  of 
all  these  adverse  influences  to  maintain  prices,  but  they  have 
done  nothing  more.  Probably  they  are  satisfied  that  current 
quotations  are  higli  enough  to  enable  them  to  carry  through 
tlie  conversions  in  which  they  are  interested,  and  to  place  the 
new  issues  for  which  they  have  contracted. 
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The  only  other  department  of  the  Stock  Exchange  which 
calls  for  any  notice  is  the  market  for  South  African  gold 
sliarea,  in  which  during  the  week  there  has  been  a  marked  re- 
covery. The  rejwrts  from  the  mines  are  very  favorable,  and  a 
new  and  very  extensive  gold  field  is  said  to  have  been  discov- 
ered, richer  even  than  those  already  known.  The  selling  from 
South  Africa,  wliich  for  a  couple  of  months  has  been  very 
heavy,  has  now  ceased.  It  is  believed  that  the  small  8|>ccula- 
tors  have  all  been  cleared  out,  and  that  the  South  African 
banks  wliich  had  called  in  their  loans  to  these  small  specula- 
tors and  compelled  them  to  close  their  accounts  have  now 
stopped  forcing  sales.  Owing  to  these  circumstances,  large 
capitalists  have  been  buying  of  late  and  brokers  report  that 
the  shai-es  are  now  held  by  much  stronger  operators  tlian  have 
ever  hitherto  been  interested  in  them. 

Fresh  Conversion  loans  continue  to  come  out  here  and  upon 
the  Continent  every  few  days.     This  week  a  Greek  conversion 
loan  for  5  millions  sterling  is  advertised.    The  Egj-ptian  Gov- 
ernment is  stUl  negotiating  with  the  Powers  for  their  assent  to 
the  conversion  of    the  Preference  Debt,   and  when  that  is 
eflfected  it  is  understood  that  the  Egyptian  Government  will 
endeavor  to  arrange  with  the  Turkish  Government  for  the 
conversion  of  the  Turkish  loans  secured  upon  the  Egyptian 
tribute.     As  stated  above,  the  Argentine  Government  contem- 
plates the  conversion  of  all  its  internal  debt,  and  the  Russian 
Government,  it  is  reported,  is  arranging  for  a  new  conversion 
loan  of  about  56  millions  sterling.     Last  week's  loan  of  over 
49  millions  sterling  is  believed  to  have  been  a  great  success, 
and  already  it  is  said  that  the  negotiations  are  far  advanced 
for    the  new  conversion.     With  this  new  arrangement  the 
Russian  Government  since  the  beginning  of  December  will 
have  converted  altogether  over  150  millions  sterling  of  bonds, 
and  that  will  be  followed  by  an  entirely  new  loan  of,  it  is 
said,  over  60  millions  sterling.     Also  new  government  loans 
and  new  issues  are  coming  out  in  large   numbers.    Messrs. 
Baring  Brothers  have  offered  this  week  a  loan  for  the  city  of 
Montevideo  bearing  6  per  cent  interest,  but  whether  the  public 
will  take  it  seems  doubtful,  since  the  price  at  which  it  is 
offered  here  is  over  25  per  cent  higher  than  the  price  at  which 
it  was  taken  in  Montevideo  from  the  city  government.     There 
are  large  numbers  of    promoters  here  from  the  Argentine 
Republic,  Uruguay,  ChiU,  Paraguay  and  Brazil,  with  all  sorts 
of  programmes,  railways,  tramways,  elevators  and  the  like. 
And  unless  there  is  a  change  in  the  feeling  of  the  public,  we 
are  likely  to  see  before  long  as  great  a  number  of  South 
American  new  companies  as  we  had  last  year. 

Tlie  improvement  in  trade  continues  to  make  rapid  progress. 
From  all  parts  of  the  country  the  reports  are  highly  favorable, 
and  the  improvement  is  making  way  upon  the  Continent  as 
distinctly  as  in  this  country.  As  long  as  the  new  issues  con- 
tinue, the  improvement  of  course  will  go  on,  for  a  very  large 
part  of  the  money  raised,  especially  for  South  America,  India, 
and  the  colonies,  is  expended  in  Europe  in  the  purchase  o- 
materials.  Employmsnt,  therefore,  is  ample  and  wages  in  alj 
trades  are  rising. 

The  wheat  market  continues  dull  and  inactive.  The  weather 
here  is  most  beautiful,  and  the  reports  concerning  the  grow- 
ing crops  at  home  and  upon  the  Continent  as  well  as  in  the 
United  States  are  highly  favorable. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years  : 
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EuKliah  FInaaclal   narkela— Par  Oakle. 

The  daily  closing  quoUtions  for  securities,  Ac.,  at  I/ondoo 
are  reported  by  cable  as  followH  for  the  week  ending  June  7: 
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fri. 


43  >« 
98H, 

100 

183 
87T, 
75% 
39% 

119% 
53% 
33% 

110% 


»0mmcrctal  aufl  liKtsceHatieatiB  »eu»  s 

Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Qorem- 
ment  receipts  and  disbursements  for  the  month  of  May. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  ia  that  manner  complete  the  statement  since  the 
beginning  of  the  fiscal  year  for  18J8-89  and  1887-88. 
BECEiios  (OOOs  omitteJ). 


inlr 

aaanat 

September. . 

Oetober 

NoTember. . 
December.. 

Janoarx 

FebriuuT... 

Manh 

April 

May 


Total  11  moDtha. 


1888-80. 

CNu- 

InUr-l 

Uit^l* 

TetaL 

tonu. 

Bn'w 

Soun't 

* 

% 

% 

8 

i».48e 

8.S53 

8,194 

81JNS 

8t.WI» 

lO.OM 

8.09* 

8MH 

18,IISS 

io.aea 

8.488 

81,888 

18,787 

I8.SA1 

SJH6 

84408 

19.«8e 

10.SSS 

8,918 

88,980 

ISMO 

10,4JK 

9,7«6 

SiMdO 

S0,7U 

10,471 

8,819 

34.388 

18.TC8 

e.iTS 

8.187 

80.183, 

19.178 

:o.oo» 

1,883 

81.0I4| 

l«.9e7 

10.847 

S.W8 

17.88.' 

19.1)08 

8,743    8S,T7S 

807.333 

u».a8» 

88,989 

M6,834 

i< 

1887-88. 


Oa*. 


Marl  MlKlt 
B<«*iM  anire'i 


7MaL 


t 

18,819 
83,074 
80,780 
18.TW 
18,748' 
14,888, 
18,877, 
19.801 
I7,e<l| 
17.881 


t 

0.788J 
11.818' 
10.448; 
10,4S7 

83St 
10,708 

8,400 

8.080 

eaio 

»,78» 


«  8 

8388  30318 
83«7<  87388 
8310  88388 
8387,  8l3n 
33081  88.188 
8,«88)  891188 
3380|  80.718 
8381; 
*.l*7| 

.<<.I8t|  88J8I8 


18.918,  18318 
iOI384  118300*  aT^i^ 818388 


DI8BCK8EMENT8  (OOOl  omitted). 


Olroalatlon 

Pobllo  depoBlta 

Other  depoBita 

GoTemmant  seoarttiea , 

Other  leoarlttea 

Haserreof  notea  and  coin... 

Coin  and  bullion    

Prop,  asseta  to  ItablUtlea 

Bank  rate  

Conaola 

Clearlnff-Hoasa  return 


ItlbO. 


8 

S4,S<8,249 

10.406,911 

89.1S1.897 

18.013,083 

88.3S7,«a8 

16,081.151 

83.«8lf396 

4»H 

»«P. 

101S4 


1888. 


8 
84389.00S 
8.433.S08 
19,807.018    «e.ll0.84ll 


18W. 

~ 

84,538.870 

4.884.t'88 


i7,oes,i«7 

18.807,000 
11.788,990' 
1V,814,>I89 

8  p.  a 

lom 


144,181,000,  88306,000, 


19.420335 

i8,aaa:>89 

14.888.808 
33.860,178 

8  p.  a, 
lOilM 
86,78o,000 


1886. 

i 

84.431,110 

8.984.887 
88.618.618 
14333.408 
81,810.&ra 
10,888.0G4 
10.878,161 

37  7-16 

8p.  e 

101  13-18 
86,100,030 


The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  first  thirty-eignt  weeks  of  the 
season  compared  with  previous  seasons: 

IMPORTS. 

1888-9. 

Wheat owt.  45,085.167 

Barley 15.331.840 

OaU 11,000.931 

Peas 1.8«9.87» 


Beana 

Indian  oom 

Flour 


2,190.098 

....  21,206,122 
....  10,4«1,713 


1887-8. 
32.767.246 
14,6.56,432 
10.986,409 
2.340,734 
2,0i<2.084 
15.987,8.'")4 
13,967,909 


1888-7. 
36.716.376 
13,562,372 
9,795,042 
1,797,150 
1,855.062 
20.819..161 
12,811,618 


1885-6. 
3 1.988,592 
S.702.661 
7.435.703 
1,512,067 
2.SP5,30« 
22.170,174  I 
10,174.294 


Jnlr... 

Ana 

Sept  ... 

Oct 

KOT 

Dec.... 

Jan 

Feb 

March.. 
April... 
Max... 

11  moa. 


1888-80. 


Ordi- 
nary- 

~»~ 

18,891 
10.880 
10.064 
17,174 
18381 
18,486 
19,433 
11,881 
18,l«7 
13,888 
11,047 

148.'a02 


Pen- 
Hon». 

14,984 

9,474 

801 

4311 

81.486 

78 

8,188 

80.01* 

1,478 

410 

11.4M 


In- 
terett. 


t 

8,770 
498 

8308 

6.707 
617 

8.140 


8,878 
806 


Prenv- 


ntaL 


8 

88,148 
a<,196 
10.930 
88,610 


8 

198 

1303 

9,070 

4,918 

l.O&i' 
918|  19,880 
891  88334 
808  38.787! 
611    16378 

13SS   88,488 
471    84,44»| 


18a7-88L 


omi- 

■anr- 

$~ 

14.780' 
10.488 
11304 
11384 1 
8378] 

13.810| 
0.461, 
0.486, 

18.0841 


Pm- 

HonM, 


In- 


Pr»i»-|  j^^ 


11,448    8,M3| 

14.7«3j      718i 

8.016    8316; 

1.181    73871 

18.I8W     818 

80   8.864 

828,  8,«S|I 

838S|      474; 

8381,  83«0, 

»3« 

18,438 


83.137 
88388 
1.704;   18.780 


17.070  886318'  1««.«88    78, 


3«|  73m1 
.488       818^ 


u,n8 


18311 


8348  J 

6.848  W83W 


CHAMaES  IN  liKGAL  TBTDKBS  AND  NATIONAL  BaRX  NOTV  TO 

Junk  1. — The  Comptroller  of  the  Currency  Ium  famished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
May  1,  tc^ether  with  the  amoonta  outrtanding  June  1, 
and  the  increase  or  decrease  daring  the  month;  also  the 
changes  tn  legal  tenders  held  for  the  redemptioB  of 
notes  up  to  June  \: 


yatUmal  Bank  Horn— 

Amount  outstanding  May  1, 1880 

Amount  Issued  during  May 

Amonnt  retired  daring  May 

Amoont  outstanding  Juno  1, 1889* . 


Legal  TmuUr  !foi*l— 
\mount  nn  depoeit  to  redeem  natloaal  bank 

notes  May  I,  1889 

Amount  ili'i>oslted  during  May 

Amoont  reissued  A  b'Bk  notes  retlr'd  lu  Mar- 

Amoont  on  deposit  to  redeem  national  bank 
notes  June  1.1889 


t80S,8»0 
3,070,001 


•318,525,490 
3.109,011 


0316.39^480 


•3,000,300 
2,0i«,701 


•83,iao,ois 

1,903,401 


•81.580,»Tt 


*  Olnralatlon  of  naUouBl  gold  banks,  not  inelodad  aboT%  •107,tn. 
According  to  the  above^the  amount  of  legal  taoilen  on 
depoait  June 


1  with  the  Treasurer  of  the  United 


to 


764 
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redeem  national  bank  notes  was  181,586,572.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by- 


Feb.  1. 


1,009,176 
6,674,894 

77,625.574 


March  1. 


970,386 
6,660,394 

75,713.330 


April  1. 


939,.«22 
6,583,631 


75,334,928 


May  1. 

$ 
969,434 
6,539,23? 

75,611.364 


Jitne  1. 


968,492 
6,381,751 

74,236,329 


Ingolv't  bks. 

Llqnid'K  bks. 

Ked'cV  undr 

act  ol  '74.* 

Total 185,509.644    83,344.110182,8.^8.381  83,150.033  81,536,572 

*  Act  of  Juuo  20, 1874,  and  July  12, 1882. 

BONDS  Held  by  National  Banks. — The  following  Interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency , 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
■depositaries  on  June  1.  We  gave  the  statement  for  May  1 
in  Chronicle  of  May  4.  page  579,  and  by  referring  to 
that  the  changes  made  during  the  month  can  be  seen. 


U.  S.  Bonds  Held  June  1, 1889,  to  Secure— 

De*a-iplion  of  Bondi. 

Public  Deposits 
in  Banks, 

Bank 
Circulation. 

Total  Held. 

Currency  6a 

*1,103,000 
10,904,500 
32,714,500 

$4,399,000 

4t,'-.71,450 

101,284,300 

$5,802,000 

54,975,9.''0 

133,998,800 

Total 

$45,02  3,000 

J149,734,750 

$194,770,750 

Coinage  by  United  States  Mints. —  The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  sho-.vs 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  May,  and  the  five  months  of  1889, 


Denomination. 

May. 

Five  ilonlhs  of  1889. 

Pieces. 

Value. 

Pieces. 

Talue. 

Doable  eagles 

£agleB 

103.070 
36,000 

$ 

2,061,100 

360,100 

350,070 
211,000 

17,600 

$ 
7,001,400 
2,110,000 

Three  dollars 

Quarter  eagles 

Dollars 

44,630 

Total  gold 

139,070 

3,164,025 
25 
25 

25 

2,421,400 

3,104,025 

13 

6 

2 

578,670 

14,952,350 

350 

350 

24,904 

9,155,400 

Standard  dollars.... 
Half  dollars 

14,952,350 
173 

Quarter  dollars 

l>ln)^,4 

88 
2,490 

Total  Silver 

3,164,10i) 

1,636,025 

125 

2,850,025 

3  164,010 

81,801 

4 

28,500 

14,977,954 

5,829,950 

2,150 

21,761,^50 

11,955,103 
291,498 

Three  cents 

64 

One  cent 

217  619 

Total  minor 

4,486,175 

110,305 

27,594,050 

509,181 

Ttoalcoinaae 

7,789,345 

5,695,751 

43,150,674 

24,619,684 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  §10,039,763,  against  $7,030,013  the 
preceding  week  and  §10,153,346  two  weeks  previous.  The 
exports  for  the  week  ended  June  4  amounted  to  $5,441,488, 
against  §6,031,646  last  week  and  §5,753,974  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week  end- 
ng  (for  dry  goods)  May  30  and  for  the  week  ending  (for  gen- 
eral merchandise)  May  31  ;  also,  totals  since  the  beginning  of 
the  first  week  in  January. 


FOREIGN'  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Gten'l  nier'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Oen'lmer'dlse. 


Total  22  weekfi. 


1886. 


$1,297,034 
5,130,115 


$0,433,149 

$50,552,981 
134,913,769 


1887. 


1888. 


1889. 


$1,687,110       $1,507,018       $2,171,984 
6,743,535j        6,32^,800        7,857,779 


$8,430,645      $7,829,848    $10,029,763 

$53,485.9071  »53, 132,110    J61.709.278 
146,829,733,   146,749,738    154,596,979 


$185,466,750  $200,315,640  $204,831,848  9;21  6  306.2,57 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  4  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week.... 
Pwv.  reported.. 

Total  22  weeks. 


1886. 


1887. 


$3,911,684 
119,802,726 


$5,764,222 
121,522,427 


$125,744,410|$127,286,649 


188S. 


$5,162,314 
120,534,797 


$125,697,111 


1889. 


$5,441,488 
111,002,510 


$146,443,998 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  1  and 
gince  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 


EXPORTS  ASD  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. . 

Total  1889 

Total  1888 

Total  1887 


Exports. 


Week. 


$922,817 
2,474,632 


21,992 


6,732 


$3,426,193 

23.650 

142.659 


Since  Jan.l. 


Imports. 


Week. 


$11,006,807 
6,912,754 


3,068,830 
14,.500 

1,625,082 
76,200 


$5,790 


2,802 

"i',12'9 
6,035 


$22,761,173 

11,868.7771 
5,410,1831 


$15,756 

15,h75 

2,573 


SinceJan.!, 


$164,050 

1,323,828 

1,216,762 

113.808 

29,571 

84,620 

305,440 


$3,240,079 

4,l'/4,788 
4,680,394 


Silver. 


Great  Britain 

Prance 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. . 


Total  1889. 
Total  1888. 
Total  1887. 


Exports. 


Week. 


$668,060 

2,000 

500 


10,300 


$681,460 
237,466 
175,800 


SinceJan.  1. 


Imports, 


Week.      Since  Jan,X. 


$8,230,774 

122,500 

500 

102,488 


14.60.3 
153,480 


$8,674,345 
5.198,510 
4,639,701 


$19,406 


5,146 
1,109 

"Too 


$68,132 
598 

'81*196 

44,834 

35,113 

504,129 


$20.1211      $734,002 

2.',916  877,136 

3,273'         965.622 


— The  firm  of  Wilbour,  Jackson  &  Co. ,  bankers  and  brokers 
in  Providence,  R.  I. ,  has  been  dissolved  by  limitation.  Messrs. 
Joshua  Wilbour  and  Benjamin  A.  Jackson  have  formed  a 
copartnership  under  the  firm  name  of  Wilbour,  Jackson  & 
Co.,  and  will  continue  the  general  banking  and  commission 
busin.^ss  at  Nos.  48  and  53  Weybosset  Street. 

— The  attention  of  persons  having  money  to  use  at  present 
is  directed  to  the  advertisement  of  Mr.  H.  A.  Crosby  in  i-egard 
to  the  purcha.*e  of  a  trjiot  of  land  near  the  city  of  Helena, 
Montana.  So  far  as  good  faith  is  concerned,  Mr.  Crosby  is 
known  to  the  jjublishers  of  the  Chronicle  as  a  gentleman  of 
high  character. 

— The  first  mortgage  6  percent  bonds  of  the  Chartiers  Valley 
Gas  Co.  of  Pittsburg  (whole  issue.  §1,000,000,)  are  offered  at  99 
and  accrued  intere.st  by  Messrs.  E.  W.  Clark  &  Co. ,  of  Phila- 
delphia. Full  details  are  given  in  our  advertising  columns. 
The  company  in  the  first  four  inonth.s  of  this  year  has  earned 
§147,000  over  and  above  the  §60,000  interest  charge  on  this 
bond  issue. 

— Messrs.  L.  D.  Alexander  &  Co.  are  offering  to  investors 
through  our  advertising  columns  to-day  $300,000  of  the  40-year 
4  per  cent  non-redeemable  waterworks  bonds  of  the  city  of 
Nashville,  Teun.,  at  par  and  accrued  interest.  All  particulars 
will  be  furnished  by  Messrs.  Alexander  &  Co. 

— Messrs.  Coffin  &  Stanton  are  offering  to  careful  investors 
a  few  City  of  Sandusky,  Ohio,  5  per  cent  bonds.  For  partic- 
ulars see  advertisement  in  Chronicle  to-day. 

— Investors  wishing  to  purchase  Minneapolis  City  Bonds 
should  address  Messrs.  S.  A.  Kean  &  Co.,  of  this  city  or 
Chicago. 

— Messrs.  J.  S.  Farlee  &  Bro..  bankers,  still  have  left  a  few 
Middletown,  Conn.,  30-year  bonds.  Tliese  bonds  carry  3-65 
per  cent  interest,  but  are  free  of  all  taxes. 

Auction  Sales. — The  following  were  sold  at  auction  by 
Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
200  Safe  Depo-sit  Co.  of  N.Y.  135'a 

24  Wiiliam.sb'h'Oas-L'tCo..  122^ 
75  Mechanics'  Nut'i  Bank  .  199 

100  U.  S  Life  Insurance  Co.  II714 
40  FarraKUt  Insurance  Co.  107% 
50  Stand'idCiiaKtlronCo   $1 1  lot  I 

10  Bank  of  ('oniniercc 197  % 

20  Bowery  Fire  Itia.  Co 124     ; 

5  N.  Y.  Mutual  Gas  Co....  lOlSs 
21 1'heui.t  File  luf.  Co.  of 

Brooklyn     126 

100  Atlanta  &  Charlotte  Air  I 

Liao  K'v,  guaranteed..    89'a 
50  Old  IJounniim  S.S.  Co  ...    70'a 

6  Fourth  Natiouiil  Bank..  160 
110  Continental  Nafl  Bank.  129»e 

29  Import,  i  Traders'  Nai'l  1 

Bauk 518      | 

37  Home  Fire  Ins.  Co 145»s  . 

15  Mercantile  Fire  Ins  Co..    90 

7  New  York  Concert  Co.  j 

(Limited)   $18persh. 

25  Brush Eliet'cIlitim'gCo.    70 

50  Am.  Loan  i:  Trust  Co 117 

10  Lawyers'  title  Ins.  Co  .  124 

100  Acces.sory  Transit  Co.  of 

Nicaragua $6  lot  1 


Bonds. 
$7,000  2d  Ave.   ER.  Co.  5s, 

general  consolidated,  1909.  106is 
$2,000  Broadway  &  7th  Ave. 

5s,  1904  10638-10614 

$8,01.0  Will'msb'g  Gas-Light 

Co.  68, 1900 110>a 

$2,300  Atlantic Mnt.  Ins.  Co. 

scrip,  viz.,  $1,300  of  1885 

and  $1,000  of  1886 lOS'i 

$3,000  Long  Island  City  & 

Flush.  RR.C  1  latSs,  1937.  llOis 
$1,000  Long  Island  City  & 

Flush.  KR.Co.  Istds,  ;911.  II714 
$3,000  Atchis'u  &  Pike's  Peak 

EP..  Co.  03,  1893 102>« 

$>,000  Ci'iclniiati  R  chm'd  & 

Ft.  Wavne  ER.  Co.  78, 1921 1  le^a 
$  10,000  .St.  LouiM  \ViL-hita& 

Western  RR.  Co  Os,  1919.  II219 
$1,000  N.  Y.  Mu-.  Gas  Co.  6s.  101% 
.$10,000  Wasatch    &   Jordan 

Valley  RR.  Co.  25-year  78, 

1904         $150 

$5,000  Hudson  River  Water 

Power  ife  Paper  Co.  1st  mort.    93 

1  Eight  New  York  Society 
Library $3 


g*ttlilti0  Jtttrt  l^laattcial. 


CIT  Y  of  SAIS  I>XJSlv  V,  OHIO, 
S  IPei-  Cent   Se"v\^er-  Bonds. 

Assessed  valuation  of  taxahle  property $6,30?,967 

Total  debt $367,647 

Poindation 25,000 

AND  OTHER  CHOICE  INVESTMENT  BONDS,  FOR  SALE  BY 

COFFIX     &    STAXTO.\,T 

BANKERS, 
NBW    VOBK. 


JU!»«  P,  18S».] 
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She  giankjers'  Ciairjette. 

DI  VIDKNDBi 

The  following  diridonil8  have  rcocutly  been  nunounoml : 


JTame  of  Oompany. 


Otnl. 


ITAoi 


Railroads. 

Boston  A  I^wcll 3 19 

riilc.  A-  Norlliwcsi.,  prof.,  (quar.j.  1\ 

ChliMK"  A  Nortbwc'st,  coin 3 

Ikvf.  Col.  (In  &  lud j  II4 

Coniitclli'iit  Klver  (qiiar.) (  2 

Kusloni  in  N.  H (  2'4 

Lowfll  &  Andover !  31^ 

Oregon  Kailway  &  Jiav.  (qiiai-.)....  *  lijj 


Book*  OUmd, 
(Aiyt  incluUvt.) 


July  1  Jnne    0  to  Junp  l.^ 

June  27  June  12  to  June  :)(i 

Juno  27;Junc  12  to  Juni;  :i<) 

July  IJuue     I)  to  June  21 

July       1  June  lU  to 

June    16 

June      6 

July    il ;;;; 


"  Also  an  extra  dividend  of  1  per  cent. 

WAM.  STREET.  FRIDAY,  June  r,  1S89.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— Tlie  week 
has  sliown  decided  proRress  in  tiie  strengtli  of  tone  and  the 
cliaracter  of  business  at  the  Stoclc  Exchange.  Tliere  has  been 
more  outside  interest  in  the  market,  and  the  demand  for  both 
stocks  and  bonds  has  been  on  the  increase,  altliough  for  a  few 
days  transactions  were  impeded  and  the  volume  of  business 
reduced  by  the  absence  of  quotations  on  the  tickers. 

So  far  as  the  immediate  future  is  concerned,  it  is  only  a  con- 
servative view  of  the  situation  to  observe  that  many  stocks 
have  already  experienced  a  good  advance,  and  with  prices 
now  ten  points  or  more  higher  than  they  were  a  few  weeks 
ago  there  will  naturally  be  some  realizing  of  profits. 

The  inherent  strength  of  the  situation  has  been  tested  some- 
what this  week  by  the  shock  produced  in  the  community  by 
the  great  Pennsylvania  disaster.  The  loss  of  life  and  property 
by  the  Conemaugh  Valley  flood  was  simply  appalling,  but 
fortimately  for  the  market  the  loss  of  raih-oad  property  fell 
most  heavily  upon  a  company  of  immense  capital  and  unlim- 
ited credit,  and  the  whole  decline  in  the  Pennsylvania  Railroad 
stock  in  Philadelphia  was  only  from  53i^  (106)^  on  Friday, 
May  31,  to  SOJ^  (100}^)  on  June  3,  seUing  to-day  at  o2i^  (104J^). 

The  exports  of  gold  continue  on  a  liberal  scale,  but  the 
monetary  situation  is  easy  now,  and  until  we  get  into  July 
and  begin  to  look  forward  to  the  autumn  months  there  be 
little  attention  paid  to  the  money  question. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1 J^  to  4  per  cent, 
and  to-day  the  rates  wor«  2  a  2)^  per  cent.  Prime  commercial 
paper  is  quoted  at  3(34}-^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £602,000,  and  the  percentage  of  reserve  to 
liabilities  was  40*77,  against  43"50  last  week;  the  discount  rate 
remains  unchanged  at  2J^  per  cent.  The  Bank  of  France 
gained  40,337,000  francs  in  gold  and  lost  2,725,000  francs  in 
silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
June  1  showed  a  decrease  in  surplus  reserve  of  $449,700, 
the  total  surplus  being  §14,605,650,  against  $15,055,850  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus 

Loans  and  diiic'ts. 

Bpccic 

Circulatiira 

Net  deposits 

Legal  tenders 


1889. 
June  1. 


Diffr'n^i  fr'm 
Frev.  Week. 


1888. 
.7u>i«  2. 


1887. 
Junei. 


$ 


60.7G2.700  60.762.700 

.">1XI1.-^IM)!  r>0..'(-<l.;",(KI  

411.Tr,7.'-iiO  Doc     714.!l<:o  :ii;:i..-,jK.j(iii  365,231.700 

H(i.  lo:i,i;(»<)  Dec.l,792.5(i<i    wii,  i:f(P.:i(iii    72.-t?0,9OO 

3.U79.700  Doc.       24.200,      7.510,300       ><.2()<).70l» 

442.743.000  Inc.  317,200  3»1.227.100  371.307.100 
44,887,800  luc.l, 422. 100    37,002,100:   24,654,000 


Legal  re-scrre 110.685,7.'S0  Inc. 

Keserve  held 125,291,400  Dec. 


79,.'}00    97.808.7751  92.826.775 
370,400  123,522,400    97,154,500 


BnrplHB  reserve  ..I  14.605,650  Dec.    449.700|  25.715,6251     4.327.725 

Excliansre. — There  is  no  change  in  the  sterling  exchange 
market.  The  same  dull  condition  prevails,  and  the  market  con- 
tinues strong  as  to  rates.  Posted  figures  for  sterling  are  still 
at  4  88  and  4  89Jii£4  90.  Gold  continues  to  go  o^t  quite 
liberally,  and  the"  total  engagements  for  this  week  are 
alx)ut  .S4,7.')0.000. 

The  rates  of  leading  bankers  are  as  follows: 


Jvne  7. 


Sixty  Day$. 


Demand, 


Prime  bankers' sterling  bills  on  London..!  4  88  4  89'aa4  90 

Prime  commercial 4  86*484  86'a         

Dociinientarv  commercial 4  86    34  86"^        

Palis  (francs) 5  17>a85  lO's  5  l.^iOgaS  15 

Amsterdam  (guilders) I     4038«40',b  1     40's»405k 

Frankfort  or  Bremen  (reichmarks) I     95'4a95%l95»88»5^ 


75o 


(itT- 


I  .,  '^'^X  '"^   ^*^  0°   *<t<UU    blttllM«   WW*  M  follow. 

nentol  bilifl  were:    Pranoi,  8  17k«5  !«;£  and    bv.i:  uw 

a;d'r.;";S)4o»f  ^®*''»  ""^  mSwa^toaa^,  v>\<i^ 

The  followiiiK  were  the  ratal  of  dooMrtio  nclMiigfi  on  N«w 
York  at  tho  und.-r-mpntloned  citiM  1o-«Ut:  Sariuinikfa.  bttriac 
I>ar,   M-lbng  U(.^i4    pn-miuni;    Charlpnton.    "      ■  •^' 

premium;   Heinng  >„>(t:t-l6 


btiTlnK   |«ri<|M(| 

-.  ,     ,„  J-     „-  preiniuin;  New  Orloan*.  romiMT. 

rial,  .)0c.    pr<-miuni:    Iwink,  91    prpmium;    S|.     LooIl    80a. 
premium;  Chicago,  flOc.  premium.  -~— .    «~». 

Coins.— The  following  are  (juotation<i  in  gold  for  vnrirnM  roiaa 
aorereigni «4  46    •♦4  90     Fine  .liver  bar... 


Napoleonn . 

XXBelohmarki. 

MPeMlaa 


3  00 

4  75 

4  81 


Span.  Doubloon*.  15  60 
Hex.  Doubloon*  IS  55 
Fine  gold  bars...     par 


9  3  03 
9  4  80 
9  4  86 
915  75 
915  70 
9>4preiii. 


-ov'»*  -  n 

-93     •  -  M 

-73     •  -  t4 


Five  franc*. . 

Mexican  doUan  .       ._    . 
Do  ancommero'l  —  73>«  • 

PcrurlaaioU —72    • 

EnaUah  allrer....  4  81    9    4  M  ' 


7a>* 
•    •  M 

trad*  dollar* -73    Komlnal. 

United  SlatpM  Bondfi.— Transactiona  in  Ooremmeiit  bonds 
at  the  Stock  Exchange  have  been  very  limited,  and  the  market 
18  unchanged.  The  same  jiolicy  ig  continued  in  regaid  to 
Trea.sury  purchases,  and  the  takings  foot  up  this  wetOftOl.* 
700,  mostly  4' js,  the  amount  of  4s  offere<l  being  Terr  «maH 

The  statement  for  this  week  is  aa  foUowa: 


Saturday  .. 

Monday 

Taesday... 
Wedn'sdaj 
Ttaarsdsr.. 

Frldar 

Total.  .  .. 


«W  Put  OnU  «iM  isn. 


o/eringt. 


1(9.000 
M.OOO 

i«i.eon 

SSb.SO" 

1«,290 

310,7(jO 


923,000 


PureA'n, 


(44.000 
•0.000 

i»).ooa 
8S3.aao 

16.9  W 

aoi.Too 


9UI,(B0 


Pricm  rati. 


io«H 
l««M 
10»« 
10i>M 
l0»J(i 
_J0«4_ 

«0«M 


4FirO**l««MlMT. 


o§titm. 


tat 

10.000 


PwrA'm. 


400 


fruutmlfL 


The  cloaiag  prices  at  the  N.  Y.  Board  have  been  as  follows : 


'  7n<erM( 
'  Periodt\ 


June 
1. 


June 
3. 


4>28,  1891 reg. 

4'a8, 1891 coup 

48, 1907 reg 

48,1907 eoup 

69,  our'cy,'95 reg 

6«,  cur'cy,'96 reg.  J. 

6s,  cnr'cy,'97 reg.  J. 

68,  cur'cy,'98 reg.  J. 

6s,  cur'cy,'99 reg.  J. 


il 


-Mcb. 
-Mcta. 
!.-Jan . 
-Jan. 

<L  J. 

A  J. 

&  J. 

A  J. 

A  J. 


June 
4. 


Jun*   Juno 

5.     I     0. 


Juno 
7. 


*106>a  'loo's 
•I07»ii'107'9 
*128     '128 
•129       129>4 
•xll9  '119    I 
•xl22  •122     -122 
•jc25>9  •125'a  •125>9 
*x28>s*128i9*128»s 
*xI31  "131     .'131 


•IO6I9MO6I2  -lOflig 

10619     ■- ~ 

12s 

120 
110 


106  >• 
106ii)M06>«  *10fl% 
128      -128     .'laS 
120      '129     1  13a>i 
110     MlSiv'llS 


'122 
125 
■12^ 
■131 


•12m '121 
■124  >s -134 

•128\'128>4 
'131      '130 

*  This  is  tbe  price  bid  at  the  morning  board :  no  tale  was  made. 

State  and  Railroad  Bonds. — .State  bonds  have  been  without 
special  feature  tliis  week,  only  a  f<;w  transactions  being 
recorded,  and  these  are  of  small  importance. 

There  has  been  a  pretty  fair  amount  of  business  in  railroad 
bonds  and  the  market  continues  in  a  healthy  condition,  with 
the  general  tone  firm  to  strong,  while  many  classes  have 
recorded  moderate  advances.  Denver  Western  receipts  hare 
been  rather  active  throughout  and  weak  to-day,  and  there 
were  also  increased  deaUngs  in  Ml'isouri  Kansas  &  Texas  Ss, 
6s  and  7s,  with  an  advance  in  tlie  first  two  named. 

Railroad  and  Miscellaneou-S  Stocks.— Business  was  inter- 
fered with  corbiiderably  this  week  by  the  absence  of  the 
"  ticker  "'  service  prior  to  Thursday.  Brokers  and  others  ' 
without  this  prompt  information  four  days,  from  Saturday  to 
Wednesday,  inclusive,  and  it  had  the  etfect  of  reducing  busi- 
ness to  a  smaU  volume.  But  on  Thursday  the  service  was  re- 
sumed (on  a  somewhat  different  basis,  however),  and  the  effect 
was  immediately  seen  in  a  considerable  increase  in  the  volume 
of  transactions.  Notwith.standing  this  adverse  influence  and 
the  extra  opportimity  it  apixirently  ofrere<l  for  niiding  the 
market,  the  tone  has  continued  remarkablv  strong  all  through. 
These  circumstances,  and  the  appalling  calamity  in  Pennsylva- 
nia, may  fairly  be  .said  to  have  afforded  a  rather  severe  test  to 
the  vitality  of  the  current  bull  movement,  and  the  way  it 
stood  the  test  was  accepted  as  an  encouraging  sign  by  those 
who  are  working  for  lugher  prices.  The  situation  an  regards 
rates  nniong  the  Western  roads  is  not  all  that  couM  ht-  defied, 
but  this  fact  does  not  exert  the  influence  it  would  have  had 
last  year. 

The  grangers  continue  relatively  active  and  hare  been 
strong,  upon  the  whole,  though  without  the  development  of 
any  new  feature.  The  coal  stocks  have  been  strong  in  spUe 
of  the  flfxxLs  and  destruction  to  proiH>rty  in  Pennsvlvania.  in 
which  the  Pennsylvania  R;iilroad  lost  lieavily  ami  the  Reading 
to  a  moderate  extent.  Jersey  Central  has  been  a  si>ecial  feature, 
and  has  risen  steadily  to  above  106.  Among  the  Oould  stocks 
Missouri  Pacific  was  the  feature,  with  a  sharp  advance  oo 
Thursdav  on  hirge  purchases.  New  England  also  oilvanced  at 
thw  time,  and  it  had  iiretty  fair  activity  all  tlirough  the 
week.  The  Northern  Pacifies  had  a  sharp  advanoe  early  in  tiw 
week  on  rumors  of  a  settlement  with  Umon  Pacific,  and  then 
was  only  a  jiartial  reaction. 

One  of  the  most  important  features  recently  has  been  toe 
enormous  transactions  in  some  of  the  trust  stocks— notablr  in 
lead  and  sugar  trusts.  There  have  been  some  very  bnlliBh 
rumors  in  regard  to  these  two  in  particular,  and  otner  trust 
stocks  have  been  strong  in  sympathy  ;  but  it  is  dooMfal 
whether  those  help  the  general  fnarkot.  as  they  are 
differently  from  the  regular  railroad  stocks,  and  less  is  1 
of  the  "  trust"  finances. 

To-day.  Fridav.  there  was  some  reaction  in  the  geaenu  list, 
and  prices  yielded  in  the  afternoon. 
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STOCKS— PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  JL'.VE  7,  AND  SINCE  JAN.  1,  1889. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
June  1. 


Actli^e  KR.  Stocks. 

Atchison  Top.  &  Santa  Fe 

Atlantic  .*  Faciflc 

Canadian  Paciflo 

Canada  Southern 

Central  of  Sew  Jersey 

Central  Pacific 

Chesapcakf)  &0.— Vot.Tr.cert. 

Do  do    1st  pref.. 

Do  do    2d  pref... 

Chicago  Barllncton  &  Quincy. 
Chicago  «  Eastern  Illinois — 

Do  pref... 

Chicago  Milwaukee  cS:  St.  Paul. ' 

Do  pref.  I 
Chicago  &  Northwestern ' 

Do  pref.  I 

Chicago  Eoch  Island  &  Pacific. 
Chicago  St.  Louis  &  Plttabilrg. 

Do  I"'ef .  I 

Chicago  St.  Paul  Min  &  (3m. . . 

Do  Pi'cf.' 

Cincin.  Ind.  St.  Louis  &  Cliio. . ; 
Cleveland  Col.Cln.&Indianap.i 
Columbus  Hocking  Val.  ATolJ 
Delaware  Lackawanna  cVWest 
Denver  ik  Rio  G.,  assessm'tpd.i 

Do  pref.i 
Denv.  Tex.  &  Ft.  W.,  Vot.  cert.  I 
East  Tennessee  Va.  &  Ga j 

Do  1st  pref. 

Do  2d  pref.i 

Evansville  &  Terre  Haute 

■  Green  Bay  Winona  &  St.  Paul .  | 

Illinois  Central 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich .  Southern . 

Long  Island 

Lou]8\ille  &  Nashville I 

I/)uis.  New  Alb.  &  Ctiicago  ...! 
Manhattan  Elevated,  consoL.i 

Mlchicau  Central 

Milwaukee  Lake  Sh.  &  West.. 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  prof. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Nashv.CUattanoogairSt.TjOUis 
New  York  Central  &  Hudson . 
New  York  Chic.  &  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref. 

New  Y'ork  Lake  Erie  &  West'nj 

Do  pref. ! 

New  Y'ork  &  New  England. . . . ' 

New  York  Ontario  <&  West ' 

New  York  Susquehau.  &  West. 

Do  pref. 
Norfolk  ife  Western I 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  Short  Line 

Oregon  &  Trans-Continental.. 
Peoria  Decatur  tV  Evansville. 
Phila.  A- Head.  Vot.  Trust,  Cert. 
Riohmond&West  P't  Terminal 

Do  pref. 
Rome  Watertown  &  Ogdensb'g 
8t.  Louis  &  San  Francisco 

Do  pref. 

Do  1st  pref. 
StPanl  &Duluth 

Do  pref ' 

St.  Paul  Minnap.  &  Manitoba. 

Texas  it  Pacific 

Union  Pacific 

Wabash  St.  Louis  &  Pacific. . . 

Do  pref. 

Wheeling  &  Lake  Erie,  pref.. 

iniscpllaiieous  Stocks,  i 

Chicago  Gas  Trust ' 

Colorado  Coal  &  Iron ' 

Consolidated  Gas  Co.; ' 

Delaware  &  Hudson  Canal. .. 
Oregon  Improvement  Co 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Pacific  Mail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  4  Co 

Inucllvc  Storks. 
American  Tel.  &  Cable  Co  . ... 
Clevelaud  &  Pittsburg,  guar. 

Ktngslon  &  Pembroke 

Marquette  Hough.  &  Onton.. 

Do  do  pref.. 

New  York  New  Hav.  &  Hart. 

Pittsburg  i!  Western,  pref 

Quicksilver  Mining  Co 

„.      Do  pref... 

Rich.  &  Allegh'ny,  Drcxel  rec 
St.  Louis  Alton  &  Terre  Haute. 

Southern  Pacific  Co 

Tol.  Ann  Arbor  &  N.  M 

Cameron  Iron  &  Coal 

Tennessee  Coal  &  Iron 

Do  pref... 

TarlouB  Stocks,  Ac.  (Unl 

Sugar  Refineries  Co 

National  Lead  Tru.st 

American  Cotton  Oil  Trust  I 
Pipe  Line  Certificates  ^  i 


i5M 
7^8 
*55'8 
"55  >s 
101 14 
-35% 

21 

613i 

34 
IO214 
*42ia 
*98% 

73 12 
'115 
lllia 
143 

9894 
*16 
■40 

33% 
•99 

''id" 

143 14 
'17 
47 14 

2538 

lO's 

76I4 

25 
*93 

•6 
•111 

19% 

61 14 
105=8 

93H! 

70 

•44 

■101 


46 

8 

57 

5513 
IOII4 

36I4 

22 

62 14 

34I2 
10212 

43 14 

9914 

74 
116 
11238 

143 

9938 

171a 

41 

35% 
100 
109 

71 


Monday, 
June  3. 


Tuesday, 
June  4. 


*92 

'115»2 

5M, 


143=8 

17>2i 

47141 
251s, 
11 

76I4' 

25 

93 

7 

II7I2 

1938 
61361 

105% 

9414 

70% 

47 
102 

911s 

93 
117 
514 


44% 

7'3 

*55'a 

54% 
lOOia 
*35i2 

21% 

62 

34T8 
100% 
•421a 

99 

72»8 
11513 
11138 
'142 

9314 
'16 
*40is 

34% 
*98 
1081s 

6978 

15'8 
142% 


4558 

7'8' 

56% 
55 

10358 

36 14 
223a 
62-% 
35  la  I 

102%  I 
43I4 
9914^ 
74     I 

1151a' 

11238 
144     : 

98'8 
18  I 
41 

3519! 
991a' 

108 '8 ! 

7014 
1614 

143S8 


Wednesday,'  Thursday, 
June  5.  June  6. 


11 

11 

7114 

74  5r 

11'4 

1114 

9612 

964 

*16% 

I714 

*70 

71 

*36% 

371a 

28% 

28% 

48  48 

24%  25 

lO's  10% 

7514  75I2 

25  25 

*92  95 

*6»8  7 

11618  II6I4 

1918  1912 

61%  eiia 
IO514  103% 
•94       94% 

69       69% 
*43       48 
100     100 

90%    90% 

92       92 
•II4I2II7 

*4%  5I4 
*10        13 

10%    11 

7314    7414 


4533    45% 

•713      8 

56       56 

54%    54% 

103     103     i 

*35i4    36I4 

2II4    21  %l 

61=8    61=8 

*34       3314: 

102     103%! 

*42ia    4314 

991s    991s: 

7314    73%l 

114%  115% 

11238  113      t 

142  144isi 
9838    99 

*16  171s 
38I3  3913! 
35%  35% 
99%    99%! 

109     109     I 

*69is    71 
15%    16 

143%  143%; 
17%    1738 


Friday, 
June  7. 


Bales 

of  the 

Week, 

Shares. 


4814 
25 


•11 
96 


11% 
96% 


48 

24% 

10%    11 
•75%    76 

24%    25 

94%    94% 
6»8      6% 
116     117 
•19         19381 

6II4  6II4I 
103%  105% 
'94       95 

69%  69% 
•43        46 

98%  1(10 

90%    90% 
•91        93 
■116     117 
4%      5% 


45%    46% 
•7%      8 
56       56 
54%    55% 
104     10338 
*35       36 
21        21=8' 
61       61% 
34%    34% 
102%  10438 
•42%    43% 
•98%    99%j 
73%    75 
115%  115% 
11238  113% 
143     143     • 
98%  100 
•16       17% 
3938    3933 
35%    36    I 
•99     100 
108%  108%! 
71       72 
16       16 
143%143%! 
•17%    18    I 
48%    48%l 
24%    25    I 
11        11 
75%    75%! 
24%    25     I 
•93       95 

•6  6%! 

117%  117%' 
*19  1938' 
61  61%' 
105%  106 
'94  95 
69%  70% 
42       46 


11 

10% 


108=8  108=8, 
16%    17 


•70 
♦37 


71%! 
38 


73%    74% 
•11        12     I 
*96       97 
108=8  108=8 

16%    16%i 


99 
•90 

92 
116 

*io'" 

10% 

74 


46%  46%' 

17%  17%! 

9%  9% 

34%  34% 

•15%  16%i 

52%  52%] 

29%  30% 

66%  67% 


46%  47% 

35  38 

•24%  25% 

46%  47%! 

26  26%! 

82%  83 

"29%  "29%' 
60        60% 
•112      113 
•34       37 
•83        88 
102%  103% 
21%    21% 
62%    63% 
15%    15% 
28%    28% 
68%    69 


58% 
•25 
•88% 
140 
•53% 
•90 

93% 

36% 
190 

87% 


59% 

27 

89% 
140% 

55 

95 

94% 

36%! 
190 

88% 


28%  28% 

70%  70% 

43=8  46%! 

•17%  17=8! 

8%  8%l 

•33%  34%' 

13=8  15=8! 

•52=8  53 14 

29  30%! 

66%  68%! 

22%  22% 

46%  49 

35%  37 

25  25 

45%  46% 

25%  25%' 

82%  84    I 
>102      103 

29  29%! 

60  60% 
'110%  112% 

•33  36 

•85  88 

101=8  101%' 

21%  21=8 

62%  63% 

•15  15=8 

28%  28%| 

67%  68% 

57=8  59    I 

•25  26     • 

•88%  90    I 
139%  141% 

•53  54 

•90  93 

96%  99 

33%  36%: 
190     190    I 

87%  88 


•70 
37 


71%' 
37% 


100% 
91 
92 
116% 
5% 
12 
10% 
75 

11%    11% 

•96       98% 

108%  108% 

16%    17% 


28%  28% 

70%  70% 

46%  47% 

17%  17% 


•70 
•37 


71% 
39 


•8% 
•34 


9 
34% 


28%  28% 

70%  70% 

46%  46% 

17%  17% 


15%  15% 

53  53 

29%  30% 

67%  68% 

22%  22% 

48%  48% 

36  37 

•24%  25% 

45=8  46% 

25%  26 

83%  84 

102     103% 

28=8  28% 

60  60% 


111 
•34 

•84 
100 


111 

37 
88 
102 
21%  21% 
62%  63% 
13%  16 
28%  29 
68%    68% 


16  16 

5338  53% 

29%  30 

67%  68 

22  22% 

47  47 

35%  36 

•24  25% 

45%  46% 

25=8  26 

84  84% 


28%    29 
60=8    61 
■110%  112% 
♦34       37 
•84       88 
102%  103 
21%    21=8 
62%    63% 
16        16 
28%    29 
70       70% 


46%    47 

45%    46% 

7%       8% 

7%      8%' 

56%    57 

♦56%    57     1 

54%    55% 

54%    55%' 

103%  106% 

105%  106%: 

•33%    36 

•35%    36     1 

21%    21% 

21        21%' 

61        61% 

60%    61% 

34        34% 

34       34%! 

103%  104% 

103%  104%: 

43%    43% 

42%    42%' 

99%    99% 

99%    99%! 

74%    731.. 

73       74% 

113%  116 

115%  115% 

112%  113% 

113     114 

142%  144% 

143%  143%' 

99%  100% 

99       99% 

'13%    17% 

16        16     1 

39%    39% 

39%    39% 

•36        36% 

•36        36%! 

•99%  100% 

99%    99%' 

lr8%  109% 

109%  109%; 

72%    73% 

73       73%i 

13%     16% 

14%    15 

143=8  144% 

143=8  144=8 

•17%    18 

18        18 

'48%    49 

48%    48% 

23        25% 

25       25% 

10%    10% 

10%    10% 

75       75 

75%    73% 

25        23 

24%    24% 

95        95 

6          6 

6%      6% 

11614  116% 

116%  116% 

19%    19% 

19%    19% 

61%    62 

61%    61% 

105%  106% 

103%  106% 

•94       95 

•94       95 

70%    71% 

70%    71% 

♦42        46 

44%    44% 

100%  100% 

100%  100% 

•90       91 

90%    91=8 

92        93 

•91%    93 

116%116% 

116     116 

♦4          3% 

4%      4% 

♦10        12 

•10%    12 

10%    10% 

10%    10% 

73%    77 

75%    76% 

11%    11% 

♦11=8    12 

96%    98 

97       97 

108%  108% 

108=8  108% 

17        17% 

17%    17% 

♦69       71 

♦70%    71 

•36%    38 

♦37       38 

23%    28=8 

27%    28% 

70%    70% 

69%    69% 

46%    48 

47%    48% 

17%    18 

17%    18% 

♦8%      9 

8%       8% 

34%    34% 

33%    33=8 

♦15%    16% 

16        16 

53%.  53% 

•33        54 

29%    30 

29       29% 

67%    68% 

66%    68 

22%    22=8 

22%     23% 

46%    46% 

47       48% 

35%    36 

34%    35% 

24%    24% 

23        25% 

46%    46=8 

45%    46% 

25%    26% 

25%    26% 

84%    84% 

84%    84% 

103     103 

103     103 

28%    29 

28%    29% 

61        61% 

60%    61% 

112%  112% 

112=8112% 

•34       37 

•34        37 

•84        88 

•84       88 

103      103% 

102%  102% 

21%    22% 

22        2'J% 

63%    63% 

63%    64% 

15%    16 

16%    16% 

29        29% 

29%    29% 

70        70% 

69%    71% 

73,371 

6,140 

600 

7,733 

18,535 


Range  Since  Jan.  1, 1889. 


Lowest. 


£8,519 

4,474 

4,245 

65,235 

400 

720 

.43,575 

1,566 

54,800 

80 

28,962 

100 

900 

1,300 

440 

5,859 

4,300 

4,663 

46,8101 

219 

1,569 

6,233 

6,820 

960 

3,160 

400 

171 

482 

3,790 

7,820 

29,180 

60 

22,006 

100 

1,850 

1,600 

800 

550 

913 

100 

2,554 

51,790 

280 

1,800 

1,662 

1,373 


200 1 

12,093 

1,450 

57,965 

7,940 

335 

410 

405 

1,170 

42,697 

110,942 

4,900 

3,210 

10,637 

500 

58,050 

11,440 

2,363 

260 

6,900 

3,480 

223 


39%  Apr. 
6%  May 

47%  Mar. 

50%  Jan. 

92%  Mar. 

33     Mar. 

15ifl  Mar. 

56%  Fob. 

29%  Feb. 

89%  Mar. 

40%  Mar. 

94%  Jan. 

60%  Mar. 

97  Feb. 
102%  Mar. 
133     Mar. 

89%  Mar. 

14     Jan. 

33     Jan. 

30%  Mar. 

89  Feb. 
OlSgJan. 
55%  .Tan. 
1414  June 

134%  Apr. 

13%  Mar. 

42%  Jan. 

13  Jan. 
8  '4  Jan. 

63     Jan. 

20     Apr. 

86     Jan. 

4%  Jan. 

106     Feb. 

16     Jan. 

51%  Jan. 

99%  JIar. 

90%  Jan. 

36%  Jan. 

37%  Jan. 

90  Jan. 
84%  Mar. 
51%. Ian. 
91%  Jan. 

4%  June 

11     May 

10%  June 

64%  Mar. 

8     Jan. 

81%  Jan. 

106%  .Mar. 

16%  May 

67%  Jan. 

36     May 

26%  Jan. 

61     Jan. 

41%  Apr. 

14%  Jan. 

7%  Apr. 

]  30%  .Mar. 

[  14%  Mar. 

47%  Mar. 

!  25     Jan. 

38%  Mar. 

1934  Mar. 

39     Apr. 

!  30%  Jan. 

22     Jan. 

42%  Mar. 

22=8  Jan. 

76     Jan. 

Jan. 

Apr. 

Mar. 

Mar. 


Highest. 


58 

8% 
57 

5634 

106% 
36% 
22% 
64 
35% 
111% 
45% 
100% 
75% 
117 
114 
143% 
101% 
19% 
42% 
37 
13  100% 
9  110% 


7434 

28% 
144=8 

18 

48% 

25=8 

11 

76% 

25 

97 
7% 
117% 

20 

62 
10634 


93 

19 

53 

104 


1,100 
10,210 
89,668 
1,700 
3,780 
4,520 


58% 

26 

88% 
140% 

54 
'90 

98% 

35% 
190 

87% 


59% 

26 

88% 
141 

55% 

95 

99 

36% 
190 

87% 


•140     152 

150 

150 

149     149 

•117%  122% 

118 

118 

120     120 

♦91        94 

92 

94 

93       95 

145     145 

143 

143 

•141     145 

88%    88% 

89 

89 

89       89 

160%  160% 

160%  160% 

31%    3i% 

♦31% 

32 

♦31        32 

•14       16 

♦14 

16 

♦14        16 

•95%    96% 

96 

96 

♦95%    96% 

•250     255 

♦250 

260 

•253     253 

44%    44% 

44 

44 

♦43       44 

♦6%      7% 

♦7% 

7% 

♦6%      7% 

•38       40 

•38% 

40 

•38       40 

20%    20% 

20 

20% 

♦20%    20% 

44 

44 

31%    31% 

30% 

31% 

30%    30% 

28        28 

27% 

2H% 

♦28        29 

•32%    32% 

♦32% 

32% 

•31%    32% 

37%    37'4 

37% 

37% 

•37%    38 

100     100 
Isted.) 

98=8    98% 

100 

100 

100     100 

99 

09% 

99%  102% 

26%    27 

26% 

27 

26%    27% 

59%    60 

58% 

,39% 

58%    60% 

82%    83% 

81=8 

83% 

82%    83 

29%  Apr. 
82  May 
92  Apr. 
17%  .Mar. 
5834  Mar. 
12%  Jan. 
24  Jan. 
59%  Jan. 


96% 
71% 
49% 
109% 
92 
95 
117% 
7 
14% 
14 
77 
12 
98 
110% 
19=8 
77 
44% 
30% 
71% 
48% 
19% 
9% 
33 
18 
53% 
30% 
68% 
24 
38 
164% 
24|    28% 
29!    50 
26!    2734 
20     8131 
3  103% 
1|    29% 
191    66% 
18  114% 
11     40% 
lOl    95% 
17  105 


23 

67% 

10% 

30 

71% 


Jan.  2 
Jan.  14 
June  6 
Feb.  14 
June  6 
Jan.  16 
June  3 
Mar.  7 
June  3 
Jan.  15 
Feb.  11 
May  28 
June  6 
May  24 
June  7 
June  7 
May  27 
Feb.  6 
Feb.  6 
May  23 
May  27 
Fob.  26 
Feb.  14 
Feb.  7 
Jan.  2 
June  7 
June  5 
May  28 
June  1 
June  1 
May  29 
Mar.  4 
Feb.  8 
June  5 
May  28 
May  28 
June  7 
Mar.  4 
J;ine  8 
Mar.  8 
Mar.  4 
May  29 
May  27 
May  28 
Fob.  7 
Jfar.  5 
Jan.  14 
June  6 
Feb.  12 
June  6 
Feb.  2 
Feb.  4 
Feb.  4 
Feb.  2 
Feb.  18 
Apr.  26 
Feb.  18 
Feb.  7 
Feb.  12 
Feb.  8 
Feb.  1 
May  2 
June  1 
June  3 
Feb.  11 
Mar.  6 
May  17 
Feb.  13 
Jan.  15 
Feb.  13 
June  7 
June  4 
June  1 
Jan.  2 
Jan.  12 
Jan.  14 
Jan.  18 
Feb.  1 
Jan.  14 
.Mar.  4 
May  23 
May  27 
June  7 


34  Jan.  16 
21  Apr.  17 
80%  Jan.  21 

130  Mar.  18 
42%  .\pr.  5 
75  Apr.  lo; 
85  Apr.  23 
34%  .Tune  3 

tl71  Mar.  19 
83  Jan.  2 


02  June  7 
36%  Feb.  11 
92%  May  28 

143%  Juno  7 
72%  Jan.  16 

107%  Jan.  30 

102  Mar.  6 
40  Feb.  7 

20534  Feb.  11 
88%  June    6 


35  144%  Jan. 

50 109     Jan. 

l,546i   73%  Jan. 

160134     Jan. 


80%  Jan. 
155     Jan. 

27     Jan. 

1 1     Apr. 

87  Feb. 
241  %  Jan. 

30  Jan. 
534  Jan. 

33  Jan. 
14%  Jan. 
44  Apr. 
21%  Apr. 
21  Jan. 
24%  Jan. 

31  Jan. 
93     Jan. 


2  153 
10120% 

4I    95% 
19|145 

5;    89 

11  101 

4    32 

10     16 

2     97 

2.56 

47 


39% 
20% 
50% 
32% 
29% 
34% 
42% 
105 


Feb.  4 

June  6 

June  5 

Juno  1 

June  3 
Jiin.3  3 
June  6 
May  20 
May  18 
Jan.  24 
May  8 
Feb.  12 
Apr.  9 
June  1 
Feb.  6 
June  7 
May  7 
Apr.  22 
Mar.  8 
Feb.  19 


1 107%    105%  107%    64,330  81%  Feb.  20  107%  June    6 

30%      29       31     310,231  19%  .Mar.  26    31     .Time    7 

60%      59       60%    72,012  48%  Jan.  16    61%  May  29 

83ifli     32%    83% /.ft-^f.ono  80     Apr.  23    93 M  Feb.  26 


•  These  are  the  prices  bid  and  asked    no  sale  was  ro-»de  at  the  Board.  1  Cash  sale.  J  Ex-rights.  J  Prices  from  both  Exchanges. 
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BONDS  -  LATEST  yKICES  OF  ACTiTE  BOVPS  AT  N.  f.  gTOCK  KXCIIiNHit.  A!«»  BAMgl  1I»C«  J^W.  I.  IMt! 

CIntintr.       \    Smnr  fSintt  JaM.\.      ' 


Railroad  Bonds. 


[JiuyvlJuiM?        I.oititl. 


All.  &  Pbc.-W.  D.  Inc.,  «a,  1010,   1B<4       19%    |    17     Apr 

Guar..  4s,  1937 1  78\       7«>«       TBiaJuno 

Can.  Siiiitli.— 1st  eriinr.,  5»,  lt>08  112>a     lll>ai>.ll(NI>«  Jan. 

2<I,  .'^M,  l',»13 SB's     \  ^9\    I   ODi^.Ian. 

Ceiiliiil  iif  N.  J.— 1st,  7s,  1890  ..  l(H!%b.  lOl'ah.Iioa     Ki^ti. 

Coii»iil.7s,  ISitU 12a>s     124     I).'120     .Ian. 

Convert.  7.i.  ]!K)'.> 1 127>«b.  12.1     Jan. 

Oi'iunilmort.,  5s,  1987 113    b.  IISU    ilOO^'s.rBn. 

I.oh..v  \V.B.,c<)n.7s,  IHOii.ns'nt  120iab.  llSiah.  u.^ij  Jan. 

Am.  Koc-k  *  Iniii.,  .''m.  I'.rjl  ...  112         112    b.'lOH     Jan. 
Ccnfriil  I'iiiltlc— UiiUl  (is,  1^1118..  117»9b.  llS^b.lli;!"^  Feb. 

Land  tfi-ant  (is,  1890 

Moil«iiKo  lis,  l!>3ti 

Ches.  A-  Ohio.— Mort.  Oa,  1911 

Ist  t'onsol.  5»,  1939 

Ches.  O.  \-  So.  W.-«.s,  I'tll... 
Clilo.  Hurl.  &  No.— Ist,  5s,  1926 


i     Itiuhat. 

I  224a  Feb. 

83     Feb. 

liaia  M»7 

100     M»]r 

lOeisJan; 

12 1  >a  June 
12K1.1  Apr. 
May 


RAILBOAD  BONM. 


Otuhtf. 


«  7 


// 


llSUMay 

120>a  .Miiy 

113  .Miiv 
Uxia  June 
l(l.l>-j  Fell. 
lOHtiMMeli. 

11 S^  J. UK) 

98^  May 
111^  May 
103 14  May 
131      >I,iy 


Mutual  Un.  Tel.-B.  f..  On,  leil 
NMh.  Ch.  ft  St.  I..-l«t,  7»,  ini:i 

Coniwil.  !m,  I1I3M 

N.  Y.  Central— Kxtpnil.,  fit,  i'm.\  . 

N.  Y.  c.A  ll.-l«t,r|i.,7.,  19«;i  1."  ■ 
Debenture,  a«,  ltH>4  .   ..         114 

N.  Y.  ic  llarlem-lsl,  7«.  imN)  129 
N.  ■v. Cblo.A8t.r,.-lst, 411,1037    97 


:>*.    M  Jan. 

'    b.  IM  jaa. 

•y    104  Mar 

I"  ;  •/'«b.  1,13  j,n. 

^\^l-        HI  Jan. 

b.  l.il    a.  \'M  M,, 
my,      9l\J.-,. 


118 

118 

97 

83 

90 


Jan. 
,Ian. 
Jan. 
Feb. 
Jan. 


lOa"*    I llOi:UApr. 

.1 1 llOSirt  Apr. 

.,118  b.ll8^b.  liaVtJan. 
.98  I  98I4  i  94  Feb. 
[Hl%a.  Ill''9a.!i07    Jan. 

.      .  1 98     Jan. 

Cliie.  Hurl,  ik  Q.— Con.  7,  1903..  133    b.  133>ab.  131     .Tan. 

Debenture  .'is,  1913 U)5^     lOb^b.  102^  May    lOf)     Jan 

Denver  Division,  4«,  1922 i   96'«8 92ia  B'ob.      OlPa  Mav 

Nebraska  E.ttenslon  43,  1927.1   04  94    b.    91''s.Ian.      ■-■     ' 

Chip.  AK.  III.— Ist.s.  (.,6s,1907f 119         

Consul,  (is,  1934 ' 1211tib. 

General  oon.sol.  lst,.).s,  1937..  104         103 
Chle.Uas.L.&C- l9t,)r,">s,1937  KK)         100% 
Chic.  A-  ln(l.CoalR.,lst,5s,  193U  103 '4b.  103 14b. 
Chic.  .Mil.  *  St.  P.- Con.  7s,  1903  129    b.  129i4b.i  122's  Jan, 

l8t,  .>*outh\ve.st  Dlv.— Os,  1909. 115       1112     .Tan. 

1st,  So.  Mln.  Div.— (is,  1910...  llS^sb.  Uoiab.lllo     " 
Ist,  Cli.it  Pac.W.Dlv.— 59,1921  lOS^      108>3    '103 
Wis.  A;  Minn.  Div.- 58,  1921  ..  105»i!b.  106    b.l   90 

Terminal  5s,  1914 loo's      lOBUb.lOO 

Chic.  A-  N.  W.— Con.sol.  Vs,  1913.  144J3b.  145i«b.ll43%  Jan. 

Gold.  7s,  1902 133    b.  130    b.il29>aJan. 

."inkiUKfundOs,  1929 119    b.  119     Jan. 

Sinkini;  fund  3s,  1929 llO^ab.  Ill    KiloSiaJan. 

Sinking  fund  rtebent.  5s,  1933  I13%b.  113V).'l09     Jan. 
2.3-yeiir  debenture  39,  1909...  loo's     toe's    jl05     Jan. 

Exteutlon  4s,  1926 101%a 1   98     Jan. 

Chic.  I'eo.  &St.  L.-Gld.3s,  1928    98*2     1   98%    I   03     Mch. 
Chic.  H.I. &Pac.—6s,conp., 1917  137    b.  137'4b.  13l>4  Mch. 

Exten.sion  &  col.  5s,  1934 107's     107's     104''>s.Ian. 

Chic.8t.  P.M.&O.— Con.<!<,1930  124'4     " 

Ch.St.I,.&  Pitt.— l3t,con.5s,1932  97%b 
Clcve.  A;  Canton- l8t,  5s,  1917.1  96    b, 

C.  C.  C.  &I.— Consol.  7s,  1914. .i 

General  6s,  1934 120    b, 

Col.  Coal  &  Iron— 1.9t  69,  1900..  1  98  b. 
Col.  ILVirf.  &T0I.— Con.  5.S,  1931    71  "e 

General  gold,  69, 1904 1  m^ 

Denver  &  Rio  Gr.— 1st,  7»,  1900  119    b. 

1st  consol.  4s,  1936 '   81% 

Denv.  A-  K.  G.  W.— 1st,  68,  1911. 

Assented '  92 

Denv.  g.  Pk.&Pao.— l8t,78,1905  91  b. 
Det.  B.  C.  &  Alp.— l8t,«(.,6s,  1913  lOS  a. 
Det.Mae.A-M.- Ld.gr.3'.2S,1911i   37'aa.;  35    b. 


12113b. no's  Jan, 


99 

99 

132 

,120 

,    98 

I  72 

66 


b. 


82 


el's 
OCsb. 


96     Apr. 

Oais-Tan. 
130  Jan. 
112     Jan. 

93!^  Apr. 

70     May 

63  June 
118"%  May 

73     Jan. 

841s  Jan. 

73^1  Jan. 

81  Jan. 
103     Jan. 

34     Jan 


N.  J  .  Elevated-im,  7«,  iOOH    .  r.'o    b.  120l»      no     j,„ 
N.^.Ijwk.  A  W.-l«l,6«,  1921.  137'sb.  138iii     13|i,J,n' 

Constmrtion,  .>,  1023 11314b.  Iiaisb.  ItlUFitb 

N.  Y.  A  Nortlin-l«t,.->«.  IIKJ7..  l«8\b. 107     Ai>r' 

N.  Y.Ont.  A  W.-Iiit,««,  1014.  112>4      112%b.  l|0i,Mi-h 

N.).Sus.AW.-liitrcf.,.'iii,I937  I0I'4      lOI",       »|     j,„ 

Mldiandof  .V.  J.— ist.Us,  1910  llil'iib.  117'4b.  lU'i  Apr 

Norfolk  A  West.— <»en.,  tls,  1931  lini-jb.  120>nb.  II714  J»n' 

North.  Par.— 1st,  coup, (Is,  1921  i20'M     119\     llSigJan' 

General,  2d,  coup.  1933..  .  .  11  I'sb.  IWBb.  ua     Jani 

General,  3d,  coup.  (is.  1937        lOK         lOS'ub.    07 \  Jan 

..,^    .    -      J;'"- *■»<'■  I'sr.  Co.— 1st,  (Vs,  1933.  KW    b.  110        l(Ki%Jan' 

I  93»8Apr.     Ohiolnd.  AWest.-lst,  .X  1938    74'4       72'sb.    »|ioJan 

f.l?.-' '.'!"'•     f>li'"'<'Mlsa.-Consol..7s,  1898. 120%     II.'J     Jan 

124i4Mch.  I     2d,  consol.,  7s,  1911 I24isb.  120 

lOlisFel).     OhIoHouthern-lst,  (In,  1021  .      112         109    b. 
J  01     May        2d,  Income,  (Is,  1921    ..  SO  ftO'^h' 

103     Feb.     Omaha  A8t.  I,.— Isf,  4ii,  1937."'   78'»b.    70 
129'sJune    OroKon  Imp.  Co.— 1st,  An,  1010    100         102>4 
llo'4Fcb.     Ore.R.  ANbv.Co.— I»t,6<».1909ll3i»b.  llSif 

Jan.    ll.-)isMay        Consol., 5a,  1923 103^     103isb.  102     Jan 

Jan.    1081s  June    Oregon  A  Traiuoon'l—Oa,  1022    103'n     105%     lomJan' 
Jan.    106     May  I  Penn.  Co.— 4>s8,  coupon,  1921      HI    b.111    h.Km'r^jm 

Peo.  Deo.  A  Evans.— lgt,6<s  1020  108isb. 104iarob. 

Evansv.  DIv.— 1st,  6s,  1920...;10U'«b.  106    b.  102%  Jan 

2d  mort.,  .5s,  1927 •  73    b.    73    b.    ee     j,n 

Phlla.  &Kea<l.— Gen.  4s,  1958..'  03»b    i  03^i 

Ist  pref.  Income  5s,  1938 82  ■»       "" 

2d  pref.  income  5s,  1958 '  67^9 

3d  pref.  Income  5s,  1058 53'^ 

PitUb.  A  West.— Ist,  K.,4s,  1917    87 
Rich.  A  All.— Ist,  7s,  Drcxel  cert. 
2dmort.,  0.s,  1916,  Droxelocrt. 
Rich.  A  Danv.— Con.,  6.s,  1915  .. 
Consol.  Kold,  38,  1 936  . . . 


IM 
107 

ii.'>«4JaM 
■•14  MK 
lr7  Mar 
121  Mar 
l.ixiiJnaa 
11.^1,  Mar 
KMSJaa. 
113  Fkb. 
I<>l>«JaM 


121^  Apr. 

I20'aMar 

llAUMoh. 

Mar 


U 


llHis  Apr. 
KKI     Jan. 

44  \  Jan. 

71iaJan. 
102  Feb. 
110     Jan. 


Jan.    1061s  May 
'  147     .Tan. 

133     May 
123     Apr. 
112     Juno 
113i4.May 
109     Apr. 
104 14  Feb. 
98  41  May 
137     May 
107%  May 
124 '2  May 
too     Feb. 
99 
133 
120 
103 


66% 
33 


82 
«7  b.' 
53  lab. 
87>e 

66%    i 
83%    ! 


94 


03>sb.    ge 


June 
Apr. 
May 
Jan. 


120',  1 

116 

110 

no 

74'»Mi  _ 
120%Jna* 
126  Jnn« 
112     Mar 

52 14  Mar 

79%Jaa« 
loo^rakk 
ll3>*Jm* 
lOftHMar 
107  >«  Apr. 
Ill  Mar 
110  Mar 
loe>«  Feb. 

7Aii  Meh. 

04     Jan. 

04>sJan. 

82%  Jan. 

S2>4JaB. 

87»iMar 

60%  Mar 

34    Jnna 

110%  Mar 

04%  Mar 

103     Mar 

lI7>9Mar 


Dul.  A  Iron  Range— Ist,  3.«,  1937  100>sb.  100%b.'  oe'e  Jan. 
E.  Tcnn.  V.  &  O.— (3on.,  3.^  1936  107  b.  107  1102  Jan. 
Ellz.  Lex.  ABig.Sau.— 6s,  1902.  105  a.  104 is  I  99  Jan. 
Erie— 1st, consol.  gold,  7s,  1920  141        1141    b.ll37     Mch. 

Long  Dock,  78, 1893 ' 110%  Jan. 

Con.sol.  O.s,  1933 Ill    b.  118     Apr. 

N.Y.L.E.A-W.- 2dcon.68,1969  107'4     lOSisb.,   98     Jan. 


97% 


Ft.  W.  A-  Dcnr.  C— 1st,  6s,  1921  lOQi* 
Gal.H.AHan Ant.— W.Div.l8t.,38    9213b. 
Gr.B.W.ASt.P.— 2dinc.83, 1911    19'ab.'  18    b. 
Gulf  Col.  A  San.  Fe— 1st,  78,1909  Ill's    !112% 

Gold,  (is,  1923 7313b.    75% 

Han.  A-  St.  Jos.- Con^  6s,  1911. 121isb. 

Int.  A  Gt.  No.— Ist,  6s,  gold,  1919  lOO'sb.  104 14 


00     Jan. 

92 1«  May 

18  Jan. 
loo's  Jan. 

70  Apr. 
I2014  Jan. 
IOOI3  Apr. 


(Coupon.  03.  1909.... 62    b.|  63'sb.i   62     May 

Kentucky  (3ent.— Gold 4,  1987..'  84''s  i  St^a..'  71i3Jan. 
Knoxv.  AO.— Ist,  63,  gold,  1923  109%b.  Ill  b.  101  Jan. 
L.  Erie  AWest.-lst.g.,  5s,  1937  112  b.  112788.  107  Jan. 
Lakeshore.-Con.cp.,lst,7s.l900 128i3b.'l25i4  Jan. 

Consol.  coup.,  2(1,  7s,  1903 129isb.  127        Il24     Jan. 

Long  Island— 1st,  con.,  3.3,  1931  1 13    b.  117    a.ll4i4Jan. 

General  mort.,  4s,  1938 10214b.!   98    b.    92i3Jan. 

Loiusv.  A-N.%8hv.— d;on.,7s,  1898  119    b.ill9isb.]  11713  Apr. 

E.  II.  A  N.— 1st,  6.3,  1919 117'sb.  11413b.  116     Jan. 

General,  OS,  1930 II8I4     lll4%b.H2     Jan. 

Trust  Bonds,  63,  1922 113    b.  115    a.lOOisJan. 

10-411.  68,  1924 104    b.  101  Is  Jan. 

50-vear  58,  1937 102isb.  103    b.i98     Jan. 

Ck)llat.  trust  5s,  1931 101        100    b.i  06 14  Jan. 

l-ouis.  N.  A.  ACh.— Ist,  68, 1910  120    b.  120    b.!112i4  Jan. 

Consol.,  gold,  6s,  1916 102''8    ilOSis       93     Jan. 

Mem.  ,t  Char.— 63,  gold,  1924. . .  108  I1O8  102is  Jan. 
Metro.  Elevated— 1st, 6.3, 1908.. '117%b., 118       llll's  Jan. 

2d,  (is,  1899 107    b.  108    b.  106     Jan. 

Mich.  Ceut.-lst,  con.,  7.3,  1902.  130    b.  130    b.  13014  May 

Con.30l..  3s,  1902 'Ill     Jan. 

Mll.LakeSh.  A  W.— l9t,(!s,  1921  123    b.  12213b.  118%  Jan. 

Couv.  debenture,  .33,  1907  ...  I03%b.  103%b.  92i»Jan. 
Milw.  A  North.- M.  L.,(i9, 1910.'110isb.  10712b.  loo's  Jan. 

Extension.  l.st.Os,  1913 108'sb.  10313b  105 M  Jan. 

Minn.  A-  St.  Louis- 1st,  73,  19271  92  b.  9213b.  90  Jan. 
Mo.  Kan.  A  Tex.— Con.,  68, 1920    58's    |  60%       53     Ai>r. 

Consol.,  OS,  1920 i  54        1  56I4       SOis  Apr. 

Con.sol.,  7s,  1904-3-6 194  04'4       87's  Mch. 

Mo.  Paeitic— Ist,  con.,  6s,  1920.  112'3     112    b.lllOis  Jan. 

3d,  7s,  1906 118  b.l lie's  Jan. 

Pac.  of  .Mo.— Ist,  ext.,  43, 1938  101  isb.  102   |  97%  Jan. 

2d  nwrt.,  78, 1891 105    b.'104     Jan. 

Mobile  A  Ohio— New,  6s,  1927..  116    b.  113'2b.]112%  Feb. 

General  mort.,  48,  1938 1  o2'4    1  53       |  41%Jan. 


87%  Feb 

87     Feb. 

122 14  Apr. 

!  82i3Mav 

102     Mcfi. 

93%  June 

'  94  Is  May 

10813  Feb. 

40     Feb. 

104     Feb. 

108 13  May 
106  Feb. 
14178  Feb. 
114     May 

123  Feb. 
107i3May 

101  May 
95%  Mch.  > 
23     Feb.  I 

116     Feb.  I 
87's  Jan.  ; 

124  Feb.  I 
109>sJan.  I 

74'sJau. 

SS'sJune 

111     Juno 

113  May 
130  May 
130i4May  I 
11718  .May  ( 
10214  May 
121i3Mch. 
11814 -May 
llSUMay 
11313  May 
106  Apr. 
105 '2  Apr. 
104 '3  Apr. 
12 lis  May 
103%  June  I 

10814  May 
118  June 
nils  May 
13313  Mch. 

114  May 
123%  May 
104     -May  , 
111      Apr.  1 
IO912  Mch. 

92     Feb. 

62     Jan. 

57i4Jan. 

94i4May 
II5I3  Apr. 
121 13  Apr. 

102  May 
IO313  .Vpr. 
1161s  May 
I  54     June 


Feb. 

Apr. 
Apr. 


88%  Jan. 
80>«Meh. 
661s  Mar 
53  >•  Mar 
7ei«Jan. 
58  Jan. 
26  Jan. 
114     Jan. 

..     -..,-_ -       ,         -       86     Jan. 

Rlch.AW.P.Tcr.— Trust  6«,  1897  103    tt-UYlH       96     Feb. 

Rooh.  A  Pittsb.— Con.  6.3,  1922..  11718     114    b.  113     j,n.     -  ..„ . 

RomeWat.  AOgd.— l8t,7s,1891  lOO'sb.  10«isb.  106'3  June  109>iMar 
ConsoL.cxtended,  ,38,  1922...  112'sa.  111%     108%  Apr.    112     Mar 
St.  Jos.  A  Or.  Isl.— l8t,  6s,  1925.  I05%b.  105%b.  104     Jan.     lOO"*  Aor 
{8t.L.  Alt.  AT.  II.— Ist,  73,  1894  113    b.  114    b.  11213  Jan.    11419  Apr. 

2d,  mort.,  pref.,  7»,  1894 lloisb.  112        105%  Feb.    112     Jue 

,  2d,  mort,  income,  7h,  1894...  10413b.  103  b.  io4iaJan.  108  Agr. 
8t.  L.  Ark.  A  Tex.— Ist,  63, 1936    81    b.    83        |  79     Mar      99     fS 

2d,  68, 1036 27'3b.    20    b.    25     jj.y      38     Fah. 

St.  L.  A  Iron. Mt.-l»t,7»,  1802.  10818     109         106 14  Feb.    110     Jaa. 

2d  mort..  78.  1807 107    b.  107'«     105     j^a.    109     Mek. 

!     Cairo  A  Fulton— Ist,  7s,  1891.  10-1  la     10418     102     Jan.    104>*  Mar 
CairoArk.  A  Tex.- lst,78,1897  106    b.  103    b.  103     June  107     Apr. 
Gen.  K'y  A  land  gr.,  58, 1931 .    86    b.    86    a.    gi     Jan.      00     ~- 
8t.  L.  A  San  Fr.— 68,  CI.  A,  1906  118    b.  117    b.  ne     Jan.    121 

6s,  Class  B,  1906 '118    b.  118        115%  Jan.    121 

68,  Class  C,  1906 '118    b.  117    b.  1131^  Jan.    121 

General  mort.,  68, 1931 121    b.  121    b.ii5%jan.    121 

General  mor(.,  .3.s,  1931 10614b.  106%b.  lolki  Jan.    W7 

S.P.M.AM.-Dak.Ext.,6«,1010llO    b IIH     Jan.     122 

1st  oonsoL,  6s,  1933 120%b.  12013b.  il5>sJan.    120ii  May 

Do  reduced  to  4138... >102>sb.  103    0.    08i4Jan.    103     Mar 

Collateral  trust,  .38, 1898 1  eo%b.    00%b.    0614  Feb.    100     Jinia 

Montana  Ext.  Ist.  4s,  1937  ...I  e2>4       89'9b.    83«tJan.   ,  BS'*  Mar 

Shen.Val.— lst,7s,  1909,Tr. reo.    06  95    b.    87>«Apr.  I  96     Mar 

General  6s,  1921,  Trust  reo. ..I  39  38%b.    31     Jan.  !  40     Mar 

SouthCarolina— l8t,6s,  1920...    93>8b.    95    b.    eo     Jan.      96     Fak. 

2d,e8,1931 53>9a.    M^».'  47     Jan.  ;  aOHVab. 

Income,  6.3, 1931 1     6    b.      6    b.      519  Jan.  ,   10     Fek. 

So.  Pao.,  Ariz.— 1st,  6s,  1900-10.  106>ib.  lOO'sb.  10313  Jan.    107>t  JoM 

So.  Pac.,Cal.— 1st,  69, 190.V12.. 114     Jan.    116     M«k. 

So.  Pao.,  N..M.-l8t,  63,1911...  107  b.  107  b.  loSisJan.  108«4  Ft*. 
Tenn.C.LARy.— Ten.b.,lgt,6s    04 %a.    04's    1  80     Jan.    100     Meh. 

BIrra.  Div.,  Ist,  6s,  1917 1  96    b.    97>s       80     Jan.  I  09     Mak. 

Tex.  A  Pac— 1st,  gold,  5s,  20001  03%       OOU       8SH  Meb.  I  04     Mar 

2d,  gold,  income,  3s,  2000 ■   38%       38%       34     Meb.  i   40     Apr. 

Tol.  A.  A.  A  N.  M.— 1st,  Os,  1924  104  b.  104  I  00  Mch.  108  Feb. 
Tol.A.  A.AGr.  Tr.— lst,6s,  1921  109%b.  110  b.  103  Jan.  110  June 
Tol.  A  Ohio  Ccnt.—lst,  .3s,  1935  tod's  103 'sb.  101  Jan.  103%  Jane 
ToLPeo.AWest.  lst,4s,  1917..  78%b.  78'sb.i  74  Apr.  dO  Mar 
Tol.8t.L.AKan.C.-l8t,6.3,1916105  102%  ,  92'sJatt.  109  Mar 
UnionPaoiflc— Ist, 6s,  1899.. ..119    b.  11914b.  115     Jan.    110     Mar 

Sinking  fund,  8s,  1803 117%b.  117%     lloVtMoh.  120>8Jaa. 

Kansas Paclfio—Ut, 6s,  1805 .  Illi4b.  lll^b.  no's  Apr.    IllitJan. 

Ist,  68, 1896 112'sb.  loOHib.  lOflisJan.    1 12>s  Mar 

DenverDiv.— 68, 1899 114    b.  iriigMay    llS>«F«bk 

1st  oonsol..  6s,  1919 115        113    b.  112     Jan.    117     Apr. 

Orog.SbortLinc—lst,6s,  1922  11418     n't    b.111     Feb.    114% JoM 

Virginia  Mid.— Gen.  m.,  3s,  1936    88    a.    89    a.    78%  Jan.      00     Apr. 

Wab.St.  L.  AP.-Geu.,(is,Tr.rec.    46>sb.    46    b.    37     Apr.      45     Mqr 

ChioagoDlv.— 38, 1910, Tr.reo.  10219     102%    |88>sJaB.     102%  Mar 

Wabnsh-M.,  7s,  1909,  Tr.  reo.    97'sb.  lOO-s    1  86     Jan.    loo's  Job* 

TtoLAW.— lst,ext.,78,Tr.roo.  102%     lOS^b.    8«>9Jaa.    103%Jaaa 

l8t,8t.L.I>lv.,7s,1889.Tr.reo.  102'9     10a««B.    93>9  F*b.    102%  Mar 

2d.ext«nd.,7g,  lH93.Tr.r««.    99>9b.  102>s    |  87     Jan.    IlKS>9JniM 

Con.,conv.,  78,  1907,Tr.roo.    97         loo's    1  85     Feb.     l00>sJnaa 

Ot  Wc.3t.-lst,78, 1888,Tr.rea lO'i'sb.    89     Jan.     102%  JUM 

2d,  7s,  1893,  Trust  reoelpto.  100        102's       86     Meh.   102%  JoM 

We8t8hore-Ouar.,4s 103%     100%    ,loa%Jaa.    loe%Jaa« 

West  N.  Y.  A  Pa.-lst,  5,  1037.    00%     100       !B3>«JaD.    101     Apr. 

1    2d  mort.,  3g.,  .3»c.,  1927 38  36%b.;  36%  Mar  !  *♦     »b*«^ 

West.  Un.  TeK-Col.  tr.,  5s,  1938  lOS"*     105^9    I  9%\  Jan.    106     J«M 


Wheel.  *  Lake  K— 1st.  5s,  1026  104    b.  104    b.il03     Apr.  llOi^Flsfc. 


KoTL.— The  letter  ;'b"  lalio3l»3  prios  bid,  and  "a"  prioo  atkeii :  all  other  price]  and  tbe  ranze  are  from  aetoal  aalea. 


STATE     BONDS. 


8ECUBITIE8. 


Bid.  I  Ask. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  ,38 1906, 

Class  C,  48 1906, 

6s,  \i\-'ZO 1900 

Arkans.a.s— 08,  funded. .1899-1900 
78,  Litlle  Rock  A  Fort  Smith  Iss. 
78,  -Memphis  A-  Little  Rock  Iss... 
78,  Arkansas  Central  RR ...'■ 

Georgia— 7s,  gold 1890 

Louisiana- 78,  cons 1914 , 

Stamped  4s I 

Michigan- 78 1890 


107 
112 
101% 
103 

12 

10 

10 


13 


10 


103 
105 

90I3    90% 
107      


SECURITIES. 


Bid. 


BBCCBTTIXB. 


Bid.  iA<k. 


Missouri— Ob due  1889  or  1890    102's  . 

Asylum  or  University,  due  1892,  107     . 

Funding 1894-1895'  111     '. 

New  York— 6s,  loan..... 1892    110    i. 

69,  loan 1893    110    I. 

North  Carolina— «s,  old J.  A  J.      35 

l-undtng  iwt 19O0      10    ] 

Newh.inrts,  J.  *  J.. -.1802-1898      20     

Chathani  RB 1 

Special  tax.  Class  1 1       6«sl 

Con.solidated  4s 1910     07     100 

68 1919    126     130 


40 


Rhode  Island-««.  00a..  1803- 1894    110% 

SouthCarolina— 6i>,  non-fund.  1888       4%      4^ 
Brown  eonsolMatod.  811 1803,  109%  107 

Tenne«te    6a.  old lMW-18081    66    I 

Uompromlae,  S-4-5-6a 10131    76    | 

.1    New  settlement— 68. lOls;  107     110 

•        8s 1913,  103>sia(7 

I       Sa 1913!     75%,  76% 

TIrginla-As,  old. 48    I 

I    68,  onnsoltdated  bOBda I     60     ...... 

I     6«,  oonsolidatad,  ad  aarles ;    S-i      45 

"    6s.  deferred,  trust  raeelpta. 1       THi  m_ 
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SECURITIES. 


Bid. 


Railroad   Bonds. 

(Stock  Exrhaiioe  Prices.) 
Atch.  Top.  &  San.  Fe-^i2S...1920 

Sinking  fund,  (js 1911 

Chic.  S.Fe&Cal.— 1st g., 58. 1937 
Atlantic  &  Danv.— Ist  g.,  6s..l917| 
Bait.  &  Oliio— l8t,  6s,  Park  B.1919' 

58,  gold 19251 

Cons,  mort.,  gold,  58 1988^ 

Beech  Creek— 1st,  gold,  4s 19361 

Best.  H.  Tun.  &  W.— Deb.  58.1913! 
Brooklyn  Elev.—l8t,  g.,  68... 19241 

2d,  3-5s 1915 

Tlnion  El.,  1st,  guar.,  68 1937 

Bninswick  &  West.— l8t,g.,4s.l938 
Buff.  Eocli.  &  Pitts.— Gen.,  58.1937 

Roch.  &  Pitts.— 1st,  68 1921 

Burl.  Ced.  Rap.  &  No.— Ist,  58.1906 

Consol.  &  collat.  trust,  Ss... 1934 

Jlinn.  &  St.  L.— 1st,  78,  gu. .19271 

Iowa  C.  &  West.— Ist,  ?8. . . .1909  ' 

Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920l 

1st    58  1921i 

Central  Ohio  Reor.— ist,  ii^s !  1930 

Cent.  ER.  &  Bank.— Col.g.,58. 1937 

Cent  of  N.  ,1.— Conv.  deb.,  68.1908 

Central  Pacific- Gold  bds.,6s.l895 

Gold  bonds,  68 1S96 

Gold  bonds,  6s 1897 

Ban  Joaquin  Br..  68 1900 

Cal.  <fe  Oregon— Ser.B,  6s.  ..1892 

West.  Pacific— Bonds,  68. . .  .1899 

No.  Railway  (Cal.)— 1st,  68.1907 

Ches.  &  O.— Fur.  SI.  fund,  6s. 1898 

68,  gold,  series  A 1908 

Ches.  O.  &  So.  West.— 2d,  6s..  1911 

Chicago  &  Alton— 1st,  78 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River— 1st,  7s.l900 

2d,  7s 1900 

St.  L.  Jacks.  &  Chic— l8t,78.1894 

1st,  guar.  (564),  7s 1894 

2d  mort.  (360),  78 1898 

2d,  guar.   (188),  7s 1898 

Miss.H.  Bridge— 1st,  s.  f.,  6s.l912 

Chic.  BurJ.  &  Nor.— Deb.  68... 1896 

Chic.  Burling.  A  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  58. .1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Chic.Mil.  <&  St.  P.— 1st,  8s,P.D.189S 

2d,  7  3-lOs,  P.  D 1898 

Ist,  78,  $  g.,  R.  D 1902 

1st,  La  Crosse  Division,  78.1893 

Ist,  I.  &  M.,  78 1897 

let,  I.  &  D.,  78 1899 

l8t,  C.  &M.,  78 1903 

Ist,  I.  &  D.  Extension,  78... 1908 

1st,  Southwest  Div.,  68 1909 

1st.  LaC.  it  Dav.,  5s 1919 

Ist,  H.  &  D.,  78 1910 

l8t,  H.  &  D.,  5s 1910 

Chicago  &  Pacific  Div.,  6s.. 1910 
Chic.  &  Mo.  Riv.  Div.,  58...  1926 

Mineral  Point  Div.  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  6s,  Assn.. .1924 

Inc.  conv.  sink,  fund,  59 1916 

Dakota  &  Ot.  South.,  58 1916 

Chicago  &  Northwestern— 
Escnnaba  A-  L.  8.— 1st,  6s... 1901 
Des  M.  &  Minn.— Ist,  78....  1907 

Iowa  Midlaud— let,  88 1900 

Peninsula— Ist,  conv.,  7s... 1898 
Chic.  <&  Milwaukee— 1st,  78.1898 

Win.  &  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— 1st,  68 1905 

Ott.  C.  F.  A  St.  P.— 1st,  58. .1909 

Northern  111.— 1st,  58 1910 

Chicago  Rock  Island  &  Pacific- 
Des  Moines  &  Ft.  D.— 1st,  48.1905 

1st,  2i2s 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— 1st,  58..1923 

Chic.  &  St.  Louis— 1st,  Oa 1915 

Chic.  St.  P.  &  Kan.  City— 5s..  1936 
Minn.  &  N.  W.— Ist,  g.,  58. .1934 
Chic.  St.  Paul  M.  &  O.— 
Chic.  St.  P.  &  Minn.- 1st,  6s.l918 

No.  Wisconsin— 1  .St,  6s 1930 

St.  Paul  &  S.  C— 1st,  6s 1919 

Chic.  <fe  W.  Ind.— 1st,  s.  f.,  68.1919i 

General  mortgage,  6a 1932 

Cln.  Ham.  &  D.— Con.  s.  f.,  78.1905 

2d.  gold,  412S 1937 

Cin.  I.  St.  L.&  Chic— l8t,g.,48.1936 

Consol.,  68 1920 

Cln.  Jack.  &  Mac— 1st,  g.,  5s. 1936 
Cln.  Sand.  &  Cleve.— 1st,  7s..  1890 

C0U.S0I.  1st,  g.,  5s 1928 

Cl.Col.  an.  &  Ind.— l8t,  7a,8.f.l899 

Consol.  sink,  fund,  78 1914 

Cleve.  &  Mah.  V.— Gold,  5s. ..1938 
Colorado  Midland— 1st,  g.,  68.1936 
Colnmbia&  Green.— Ist,  63. ..1916 

„2d,  OS 19261 

Col.  <fe  Cin.  Midland— Ist,  68.1914 
Del.  Lack.  &  W.— Convert.  7s,1892 

Mortgage  78 1907 

Byra.  Bing.  &  N.  Y.— 1st,  78.1906 

MoiTis*  Essex— l8t,  78 1914 

2d,  78 1891 

Bonds,  7s 1900 

78of  1871 1901 

Ist,  con.,  guar.,  78 1915, 

Del.  &  Hud.  Canal— 1.8t,  78.  ..1891, 

Ist,  extension,  7s 1891 

Coupon,  78 I894I 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.— Ist,  gu.,78.1906 

Ist,  COUP.,  guar.,  68 1906 

Rena.  &  Bar.- 1st.  coup.,  7a.l921 
Denv.  &R.  G.— Imp.,g.,5a...l928 
BuLSo.  8h.  &  Atl.— Gold  58. .  1937 


88 


98I4 
119 
HOI4 
110% 

91 

iio" 

90 

105J4 
'9912 

120 
101 

'   87 


Ask. 


SECURITIES. 


Bid    I  Ask. 


9812 


110% 


92 
IOOI2 
no's 

91 
105% 

ioo'ifl 


93 


100 
93     100 

1106 

102 12  103'8 


96 


140 


92 


120 


10012 
11212 

116% 
116% 
116% 
116 

101 14 
...... 

il5% 
i'lsifi 

! 

118=8 

7812 
113 
'I2312 
121 

'121'2 

113 
113 
119 
119 
lOQh 


■106 

'112 
96=8 
90 12 

126" ' 

128 

I16k 

119 

118 

128^2 

128 

115 

1041-2 

128% 

106 

119 

10516 

105 

105 14 

idi  " 

IOOI2 

•114 
'128 


II9I2 
79 


I25I2I 


123 
131 

117 
'10934 
'108 

'  84 


'  82% 
106 


125 

i26'" 
'113 
'118 
120 
98% 
99I2 


102 
105 
122 12 


110 


106 

80 

921-, 
110 
138 
136 
I47I2 
1081a 
124 
12914 
143 


98 

921a' 
I3112 
121     I 


II7I3 
121 


121 


8SI2 


110 

122 12 

IO3I2 

1.S4 

125 

12512 


112 


123  ! 
IIOI4 
106 

95 

84%| 

12512' 
I2512 

ibiii 

7812 

"95"' 
IOII2 


81 
123 


43 12 

iba" 


50 

89 


105 
137 


I22I2 


1241^ 


107 


126 


100 


150 


108ie:i08i2 

10912 

116 
147i« 


II6I2 


124isl... 

150     1... 
81        8II2 
98  "4  100 


E.  Tenn.  Va.  <fe  Ga.— 1st,  7s.. .1900    123i2,125 

Divisional  .58 1930*112      

istext.,  gold,  5s 1937    102    ' 

Equip.  &  Iniprovein't,  g.,  5s. 1938      91 

Mobile  &  Birm.— 1st,  g., 58.. 1937:  

Alabama  Central— Ist  68.. .1918  *116 

Erie— 1st,  extended,  7s 1897    118    ! 

2d,  extended,  58 1919    118    | 

3d,  extended,  412s: 1923   112    ;115 

4th,  extended,  5s 1920    118 

5th,  extended,  48 1928    101 

l8t,  cone.,  fd.  coup.,  78 1920    139 

Reorg.,  Ist  lien,  6s 1908    

B.  N.  Y.  &E.— 1st,  7s 1916!  143 

N.Y.  L.  E.  &W.— Col.  tr.,68.1922i  

Funded  coup.,  5s 1969'     91 

Income,  6s 19771  

Buff,  it  S.  W.— Mortg.  68. . .  .1908 '  

Eureka  Springs  R'y— l8t,68.g.l033    

Evan.  &  T.  H.— let,  cons.,  6s.  1921    

Mt.  Vernon — 1st  6s 1023    

Evans.  &  Indian.— 1st,  cone.. 1926    IIOI2 
Fllnt&P.  Marq.— Mort.,  6s. ..1920    122 

Gal.  Har.  &  San  Ant.— Ist,  68.1010  * 

2d  mort.,  78 1905    104 

Grand  Rap.  &  Ind.— Gen.  58..  1924      90 

Green  B.  W.  &  St.  P.— 1st  68.  .1911  * 

Housatonle— Cons,  gold  5s 1937    106 

Hous.&Tex.C.— 1st,  m.  1.  7s.Tr.rec.'  I2412 
West  Div.  7a,Trustreceipts.l891  *I24i2 

1st  Waco  &  Nor.— 78 1901 1  106 

2d  m.Ss.M.  1.  Trust  receipts.  1913i  

Gen.  niort.6s,Trust  receipts.  1925  j     7914 
Illinois  Central— 1st,  g.,  4a. ..19511  109 

Ist,  gold,  3123 19511     94ie 

Gold  48 19521  

Springf.  Div.- Coup.,68....1898!  115 
Middle  Dlv.—Reg.,  5s 1921    116 

C.  St.  L.  &N.  O.-Ten.  1., 78. 1897;  II6I2 

1st,  consol.,  7s 1897;  117 

2d,  63 19071  118 

Gold,  58,  coupon 1951i  118% 

Dub.  &  S.  C. -2d Div.,  78. ..1894;  110 

Ced.  Falls  <t  Minn.— 1st,  7s..l907i  74 
Ind.Bloom.&W.— 1st,  pref.7e. 1900  '120 

ObioInd.&W.— 1st  pf.,08.. 1038  100 
1  Ohio  Ind.  &  West.— 2d,  5s..l93S  41 
I  I.B.&W.,con.  inc.  Trust  receipts.  *  10 
Ind.  D.  &  Spr.— let  73,  ex.  cp.l906    104 

Ind.  Dec.  &  West.- M.  5a 1947 

1    2dM.,inc  5s 1948 

Iowa  Central— Ist  gold,  58 1938 

Kan.  C.Wyan.&  N.W.— Ist,  58.1938 
;Lako  Shore  &  Mich  80.— 

Cleve.  P.  &  A.— 7s 1892 

Buff.  &  Er.— New  bonds,  7e.l898 

Kal.  &  W.  Pigeon- 1st,  78...  1890 

Det.  M.  &T.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899! 

Consol.,  reg.,  1st,  7s 1900' 

Consol.,  reg..  2d,  7s 1903. 

Mahon'g  Coal  RR.— Ist,  58.1934 
Litcbf.  Car.ct  West.- 1st  6s.  g.l916| 
Long  Island— 1  st,  7s 1 898 1 

N.  Y.  it  R'way  B.— 1st,  g.  58. 1927 1 
2dniortg..  ine 1927; 

N.  \.  it  M.  Beach— 1st,  78. .1897: 

N.  Y.  B.  &  M.  B.— let,  g..  5b. 1935, 

Brooklyn  &  Mont.— Isf,  6S..1911I  

1st,  5s 1911  j  

Smithtown&Pt. Jeff.- lst,7s  1901 1  

Louis.  &  Nash.— Cceil.Iir.,  78  .1907|  

N.  O.  &  M.— 1st,  6s 1930!  117 

N.O.  &M.-2d,  68 1930,  106% 

Pensaeola  Divisi<m,  6s 19201  105 

St.  Ix)uis Division,  let,  68... 1921 1  117 
2d,  38 1980|     63 

Naehv.  A  Decatur— 1st, 78.. 19001  124 

S.  &N.  Ala.— S.  f.,  69 1910I  

Pens.  &  At,— Ist,  6s,  gold. .  .1921  i 

Nash.  Flor.  &  S.,  1st  gu.  5s.,1937 
jLou.  N.  O.  &  Tex.— 1st,  4s....  1934 

I    2dmort.,5s 1934 

iManitoba  S.  W.  Col.— G.,  ,53.. .1934 
Mexican  National— 1st,  g.,  68.1927 

2d,  Income,  6a,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Jack.  Lan.  &  Sag. —6s 1891 

Milw.L.S.ikW.— Ext.  &  Imp.,  58. '29 

Michigan  Division,  1st,  6s.  .1924 

Ashland  Divisian— 1st,  63  ..1925 

Incomes 

Minn.&St.L.— I'a  Ex.,  1st, 78. 1909 

2d  mortg.,  7s 1891 

Southwest  E.xt.— 1st,  78 1910 

Pacific  Ext.— 1st,  6s 1921 

I    Impr.  &  equipment,  6s 1922      52 

'Minn.  &  Pac— 1st  mortg.,  5s.l936{  

>Iinn.8.8t<>.M.<k  Atl.— 1st,  58.1926  *  91 

^Missouri  Paciflo—Trust.g.,  58.1917    

jMobile  &  Ohio— let  ext.,  6s.. .1927    106 

latpref.  debentures 

St.  L.  &  Cairo— is,  guar 1931    

Morgan's  La.  &  T.— 1st,  Os.... 1920    

I    1st,  7s 1918i  125 

iNash.  Chat.  &  St.  L.— 2d,  68..1901  'II212 

New  Orle.ins  &  Gulf— 1st,  6s  .  192(>    

N.  O.  &•.  No.  E.— Pr.  1.,  g.,  68..  1915]  

iN.  J.  Junction— Guar,  let,  4s.  1986'  105 
'N.Y.N.  H.  &H.— Ist,  reg.  48.19031  IIOI4 

N.  Y.  &  Northern— 2d,  48 1927:     5714 

N.  Y".  Susq.  &  West— Deb.  68.1897    

1    2d,4i2S 1937|  

N.  Y.  Tex.  &Mex.— let,  4s...:1912:  

'Northei-n  Pac— Divld.  scrip  ext...i  105 
!    JamesEiver  Val.— 1st,  68...1936    108 

i    Spokane  it  Pal.— 1st,  Os 19361  

i    St.  Paul  &  N.  P.— (ien.,  6s..l923|  I2OI2 

I    Ilelena&RedM'n-lstg., 6s. 19371  '. 

:    DuluthitMauiliiha- Ist,g.6sl9:t6i  II214  . 

Dul.&.Man.Dak.Div.— I.st6sl937 '111      . 

Ln.  M.  *  Mo.  B.— iBt.  .'•,9....1937     


SECURITIES. 


127    I 

iboii, 


10212I 

3712 

110    mifi 


104 

9812 
87 
■  40 


101 

6278 

1812 


115 
'IO4I2 

103 12 

116 

II6I2 

106 
8212 
42 12 


115 


126 


98%i 


63% 
21 


103% 


106% 

85 


7612 
116 
126 


1105s 
57% 


81 


109 


Northern  Pacific- (Continued)— 

North.  Pac.  &  Mon.— 1st,  68.19381 

CoBur  d'Alenc— 1st,  6s,  gold. 1916 

Cent.  Washington— lst,g.,68.193S, 

Norf.it  W.— New  Riv.,  1st,  68.1932 

Imp.  &  Ext,  6s 1934! 

Adjustment  M.,  7s 1924 

Equipment,  5s 1908, 

ClinchVal.D.—lst,equip.  58.1957 
Ogd.  &  Lake  Ch.— I3t,con.6s.l920l 
Ohio  &  Miss.- Cons.,  a.  f.,  7s..lS98 

Springfield  Div.— 1st  7s 1 905 1 

General  5a 1932 

Ohio  River  RR.— 1st,  5s 1936i 

General  mort,  gold,  58 1937 

Oregon  i-  California— 1st,  58.1927 

Panama— Sink,  fd.,  sub.,  6e...l910 

Pennsylvania  RR.— 

Pitts. C.  &  St.L.— 1st,  cp.,  78. 1000 

Pitts.  Ft  W.  &  C— let,  78. . .  1912 

2d,  7s 1912 

3d,  78 1912 

Clev.  &  P.— Cons.,  3.  fd.,  73.1900 

4th,  sink,  fund,  68 1892 

StL.  V.  itT.  H.— 1st,  gu.,  78.1897 

2d,  78 1898 

2d,  guar.,  7s 1898 

Peoria  &  Pek.  Uion— 1st,  63  ..1921 

[    2d  mortg.,  412S 1921 

Pine  Creek  Railway— 6s 1932 

Pitts.  Cleve.  &  Tol.— 1st,  68.. .1922 

Pitts.  Junction— Ist  68 1922 

Pitts.  Mc  K.  &  Y.— l8t6s 1932 

Pitts.  Painsv.  &  F.— 1st,  5s.  ..1916 

Pitts.  Y.  <fc  Ash.- 1st,  58 1927 

Preac't  &  Ariz.  Cent.  Ist,  6s,g.  1916 

i    2d  income,  68 1916 

;Elch.  &  Danv.— Debenture  68.1927 
I    Atl.  &  Char.- 1st,  pref.,  7s.  .1897 
.Rome  Watert.  &  Ogden.— 
I    Nor.  &  Mont— 1st  g.,gu. 5s. 1916 
RomeW.&Og.Term.— Istg.5s,l918 

St  J08.  &  Gr.  Is.— 2dlnc 1925 

Kan.  C.  it  Omaha— Ist,  58. .1927 

St  L.  Al.  &  T.  U.— Div.  bonds.  1.S94 

Bollev.  it  So.  lU.— 1st,  88... 1896 

Bellev.  &  Car.— Ist,  68 1923 

Chi.St.L.itPad.— lst,gd.g.5s  1917 

St.  Louis  So.— 1st,  gd.  g  48.1931 

St  Louis  <t  Chic— 1st,  con.  6s. 1927; 

St  L.  it  L  M.— Ark.  Br., 1st,  78.1895 

StL.&S.Fran.— l8t,6s,P.C.&01919 

Equipment,  78 1895 

1st,  tru.^t,  gold,  5s 1987 

Kan.  City  <fc  S.— Ist,  6s,  g.l916 
Ft  8.  &  V.  B.  Bg.— 1st  68.1910 
St.  L.  K.  &  So.  Wn.— 1st,  6s.l916 
Kansas  Mid'd.— 1st,  g.  4s. 1937 

St  Paul  it  Duluth— l3t,5s 1931 

2d  mortgage  5a 1917 

St  Paul  Minn  cfc  M.— Ist,  78. .1909 

2d  mort  ,6s 1909 

Minneap.  Union— 1st,  6s 1922 

Mont,  Cen.— 1st,  guar.,  6s.  .1937 

East  Minn.,  Ist  div.  1st  58.1908 

San  Ant.  &  Arans.— l8t,63,'85-1916 

1st,  6s,  1886 1926 

Scioto  Val.— 1st,  cons.,  7s 1910 

Coupons  off 

Sodus  Bay  <fc  So.— let,  5s,  g...l924 
Texas  Central— Ist, s.  f.,  78...  1909 

let  mortgage,  78 1911 

Texas  A  New  Orleans— Ist,  7s.l905 

Sabine  Division,  1st,  6s 1912 

Tex.  <fc  Pac,  E.  Div.— 1st,  68.1905 

Tol.  A.  A.  it  Cad.— 6s 1917 

Tol.  A.  A.  <t  Mt  PI.— 68 1919 

Union  Pacific— Ist,  6s 1896 

1st,  6s 1897 

Ist,  6s 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c,  7s.. 1895 

Atch.  Col.  it  Pac— 1st,  6s... 1905 
Atch.  J.  Co.  &  W.— Ist,  6s...  1905 
Utah  Southern— Gen.,  78... 1909 

Exten.,  Ist,  78 1909 

U.  P.  Lin.  &  Col.— l8tg.,5s.l918 

Utah  it  Northern— Gen.,  5s. 1926 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 

Wab.StL.  it  Pac— Gen.  M.,  6s.  1920 

Chicago  Division,  5s 1910 

Detroit  Div.— 6s,  Trust  reo.  .1921 

Waba.sh,  M.,  78,  1879 1909 

Toledo  &  Wab.— 1st  ext.,  73.1890 

St.  Louis  Division,  7s 1889 

2d  mort,  ext,  7s 1893 

Equipment  bonds 1883 

Consol.  conv.,  7s 1907 

Great  Western— 1st,  7s 1888 

2d,  78 1893 

Quin.  &  Tol.— Ist,  7s,Tnist  rec. . . 
Han.  it  Naples— 1st,  78,  Tr.  rec. . . 
111.  c&  So.  la.— 1st,  ex.,  6a,Tr.roc- . . 
BtL.K.C.&N.— K.E.*RR.7s.l895 
StCharleaBr'ge- l8t,6s. .  .1908 

No.  Missouri — Ist,  7s 1896 

Warren  <t  Frank.— 1st,  7s. . .  .1896 
West.  Va.  C.  it  Pitts.- 1st,  6s. 1911 

ITIfNeellaiieous  BondN. 

Am.  Water  W.  Co.— Ist  6s. ...  1907 
Cahaba  Coal  Min.— 1st  g.  7a..  1907 
Col.  it  Hock.  Coal  it  I.— 6s,  g..  1917 

Equitable  G.  it  F.— Ist  6s 1905 

Hackensack  Water— 1st.  58. .1926 
Henderson  Bridge — Ist  g.  68.1931 

Iron  Steamboat  Co.— 6s 1901 

Northwest  Telegraph.— 7s 1904 

People's  (Jas it  Coke  f  lstg.6s,1904 

C-o.,  Chicago \2dg.6s,1904 

Philailcliibia  Co.— 1st  s.  f.  6a. 1898 
Wciit.  lukiu  Ti-1.— Coup.  7s...  1900 
WbiteUi'Bl  Fuel— Gen.  s.  f.  6».1908 


Bid. 

Ask. 

1 
10658107 

100    , 

106    ' 

115      11612 

110      

I1214 i 

9310 1 

95 

9513 

120=8 

1205» 

■95 

166 

102 

86 

, 

118 

1.5(* 

147 

ii's 

139 

127 

107 

11914 

121 

IO6I2 

108 

110 

65 

72 

110 

115 

1 

1021st         " 

96 

105 

110 

38 

49 

9OI2 

431? 

44 

115 

1161* 

108 

100 

Hii 

37 

45 

10412 

105 

104 

97 

100 

105 

110 

104 12 

idsia 

117 

llS^s 

iie 

88 

88 

90 

'  70 

80 

48 

..••■• 

48 

103 

105 

110 

.. 

104 

1041a 

100 

II6I2 

117 

118 

119 

.....> 

105 

...... 

96 

-  .■■•• 

103 

96 

98 

96 

112 

111 

....•• 

100 12 

...... 

105             i 

I27I4 

128 

120% 

120% 



10 

20             -, 

98 14 

1 

1  20% 

-xi-         J 

102 14 

103              { 

102 

1021a        I 

162^        1 

105 

::::::    J 

II5I2 

::::::   i 

■ 

• 

M 

110 

1121a     " 

112 

97 

1091a. 

109 12 

85 







102 

II6I2 

*  No  price  Friday;  these  arc  the  latest  quotations  made  this  week. 


Jtrra  8,  1880.] 


THE   CHRONICLK 


New  fork  City  Hank  Statement  for  the  week  eadlnK  June 
1, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  com*, 


1769 


(OOi  omitti't.) 


Bkiik  of  New  York 

Mantaattau  Co 

UorotiantM' 

K«oh»nlc«' , 

Amoiioa 

Phenlx 

City 

Trmdesinen'fi 

Chemtoal 

Morobant)**  Kxrh'nge 

Oallatln  National 

Bntohera'  a  OroTeni'. 

Ueohanlcn'  <t  Traders 

Oreenwioh 

Ijeather  Maimfact'rs. 

SereDih  X.itlniml 

State  of  New  York... 

Amertoin  GxchauKe.. 

Commerce.... 

Broa<lw;iy 

Mercantile 

Paclflo 

Republic 

Chatham 

Peoples' 

North  America ,. 

Hanover. 

IrvlTK 

ClUmn.V 

NaflSiiii 

Market  <t  Fnlton 

St.  Nicholas 

Shoe  «fe  Leather 

Corn  Kxcliange 

Continental 

Oriental 

Imiiortere'  *  Trailers 

Park 

North  Itiver 

Kaflt  I*ver 

fonrth  Nnrlonal 

Central  National 

Second  National 

Ninth  National. 

First  National 

TluriJ  Nalional 

N  Y.  Natl  Exohange 

Bowery 

New  York  Coanty 

German- American.... 

Chase  National 

Fifth  Avenue 

German  Sxchan^... 

Oermanla 

United  States 

lilncoln 

Oarfleld 

Fifth  National 

Bank  of  the  Metrop.. 

Westsiile 

?*-^aboard 

S  xth  National ... 

Wdstem  National 


CapitaL  'suTpltu. 


Total 


• 
3,000,0 
2,{((i0,(l 
2,0(10,01 

a,  000.0 
3,000.0 
1.01 111.11 

1,0011.(1 

1,00(1.11 
SOO.O 

(i(l(l,() 

1,000,0 

aoo.o 

200,0 
200,0j 
600,0 
300,0i 
1,200,0 1 
."i.OOO.O 
15,000,01 
1,000,(V 
1,000,0 
422,7 
1,500,0 
4S0,0 
200,0 
700,0 
1,000,0 
500,0 
600.0 
600.0 
7S0,() 
600,0 
500.0 
1,000,0 
1,000,0 
300,0 
1,500,0 
2,000,0 
240,0 
250,0 
3,200,0 
2,000,0 
300,0 
750.0 
600,0 
1,000,0 
300,0 
250,0 
200,0 
750,0 
600,0 
lOO.C 
200,0 
200,0 
600,0 
300,0 
200,0 
150,0 
300,0 
200,0 
600,0 
200,0 
3,600,0 


'KO  - 


• 

1,033,0 

1.19I),7 

•       816,1 

1,704,8 

l.K.SX,2 

.M;ii.(i 

'2.L'.'>'.t. 

■J  1(1. 

.'i.Xdl.M 

\-n 
i.;i;i-i,i> 

287,8 
20.4,0 
07,4 
617,8 
77,3 
481, E> 
l,.->«3,4 
3,;i04,.1 
l,iJo:t,7 
740,B 
325,7 
864,7 
683,8 
244,1 
471,8 
1,175,7 
282,7 
887,3 
l7f,fl 
6'<t,l 
20li.O 
2:U.5 
1,070,0 
2"i  3,8 
3H2.;i 
4,408,0 
1,9»5,7 
112,7 
131,0 
1,186,0 
558,(1 
227,0 
3U2,H 
6,100,7 
279,'^ 
127,4 
38 

142,8 
208,f 
65  .',e 
703,1.- 
390.^ 

;<65,.' 

605.7 
224,3 
2.-i9.f^ 
263,0 
461,H 
218,4 
138.3 
73.0 
183,0 


Loans 


apM<«. 


12,300,0 
10,044,0 
7,700,4 
8.719,0 
11,008.7 
."■■.(HO.O 
8.ll4-.'.0 
3,157,2 

22,718,1 
3,702.4 
5,«1>1,4 
2,128,1 
2,700.0 
1,418,2 
3,330,1 
1,420.6 
3,1.61.0 

15,747,0 

17,33»,.t 
6,388,1 
8,332,2 
2,942,5 

11,279,1 
4,970,7 

2,in3,7 

4.042,.^ 

15,630,2 

2,946.0 

2,908,1 

2.978,6 

4.160,6 

2.021,1 

31277,0 

b,6.i3,5 

5.277,5 

2,154.8 

21.430.1 

2(1  928,7 

2,Ou4,7 

1,235.6 

20,278,8 

,S,615,0 

4,049,0 

5!i;u,i 

22.476.5 
7,061,7 
1,856.5 
2.3i>7,0 
2,555,6 
2,910,5 
9  289,0 
4,172," 
2,962,0 
2.410,0 
6  397,8 
2:959,6 
2,811,9 
:,58H,5 
4,4<9,P 
2,0()2,0 
3,132.0 
1.910,1 

10.7jO,V 


$ 
1,620,0 

v,Bn'^,o 

2,098,0 
2,2114.0 
2,228.9 
H».\0 
2,11711,3 
512,3 
7,302,7 
811,2 
724,5 
614,1 
170,0 
100,7 
018,2 
455,3 
313,7 
2.324.0 
2,468,8 
1,192,5 
1,640.1 
470,7 
2,17.M 
1,100,6 
433,0 
631,2 
3,185,6 
437,8 
986,4 
306,7 
1,027,8 
207,(1 
768,0 
722,2 
1,038,7 
208,(1 
3,828,9 
2,2rtl,4 
)01,0 
3.17,6 
3,372,3 
738,0 
1,110,0 
1,429,7 
4,214,3 
1,678,6 
32 -(,7 
593,0 
700,0 
458,6 
2,18/,7 
1,020,9 
197,1 
160,4 
1,206,3 
67.-1.9 
014.1 
380,7 
1,001,3 
361,0 
515,0 
319,0 

3,no,ii 


1,430,0 

734,0 
779.! 
83H.O 
8,13,8 
31-1.0 
2,046,0 
219,1 
1,190,9 
497,4 
817,0 
77,8 
482,0 
176,1 
387.6 
60,7 
205,0 
3.216,0 
3,097,3 
201. H 
1,043.8 
449.(! 
671,3 
466,0 
204,7 
320,>- 
1,318,5 
295," 
301,3 
3!0,e 
150.3 
10.',7 
468.0 
276,0 
6  (.1,8 
497,1 
2,0li9,7 
3,93.1,7 
169,0 
143,1 
2,344,3. 

119,0 
599,4 
2,784,0, 
461,8| 
10/,6| 
332,5 
178... 
l.'>ii,0 
859,«! 
117,8' 
806,7 
415,0 
116,7 
354,8 
425.7 
195,71 
481,4 
222,0 
600,0| 
150,0 


DifCtlU. 


ll.MO.O 
11,217.0 

8.';'.'«,ii 

8..IM  ..II 

llP.i'MT  v; 
4.7  12.(1 

ll,.'l".V 


Qaotatloas  I.  BMton.  nfhMMMto'ma4  ■•Itlam. 

FoU.)wlnKarP  quotHtlonnof  a'l/r,  m-k  ka  and  hon.l4.     A  tall 
lUt U Ki vol,  in  tho CilRosicLK  tl.«  tlur.l  ,s«iur3«r  MTMch  1 


>inUjro(«Khiiioalll. 


8F,r.'ni»rnE«. 


■M. 


RArM(ii.\iiHr()(:K8.f 

AtchlxiM  ,♦   I  o|ii<kii    ., 

(In,..,..    ..    .  ,,   ,      

B"  l.f... 

0 


•  tu 


2,281,1 
.3,281,(1 
1.311.7 
2.S2.-,.1 
1.3.-,5.7 
2.93  ,3 
14.289,0 
13,H73,(I 
5,43(1.1 
9,3(1  l,;t 
3.1H1.8 
12,0112.4 
5,4  7,i,0 
3,039.6 
4.964,(j 
17,21ii.(i 
2,948.0 
3.713,0 
3,336,3 
4,439,8 
1.895.0 
4,249  0 
6.880,.'i 
6.260  7 
2.:;jil,2 
22.1l:<-'.3 
24,Hi!l.l 
t,262.7 
1,33H,|| 
21,602,5 
9.«93,0 
4,941,0 
0,"31,6 
23.679,7 
7,993,1 
1,586,0 
2.841,0 
3.200, 5 
2.75. ,3 
11,148,4 
4,450,4 
8.663,8 
2,745,2 
5,792,8 
3,392,1 
3,603,9 
1,907,2 
6,478,7 
2,339,0 
4,138,0 
2,050,0 


•Mli'n 
iliih.... 
•  iiton . .. 


fli. 
CI. 

I'l, .,., 

C""'>'r.l      ji;,5 

Counertleut .«  Paa«ump..'ii  M 

I     llimili-tlito*      Itla.  —  —  '  1  ftfi 


104 

180 


34 

53 


MKOtrKfTIl 


4BV 


\enlmft\ 

I."l.i«h  V«ll.  ■, 


L»M.|a4> 

■    4«C- 


■'ill  .... 

rITHiia.. 


ConniTtlcui  lllver 
Ka^tern 

Prufunod 

POchtinrK,  pref. 

Kllnt.ik  I',.ro  Marquetto!! 

ricfcrrt'tl, ... 
Kan.r.  Kt  Sc.lt  .t  Mnin; 
K.  c.  .Miniiih.  .t  lllnu... 
Uiiilsvlll..  Kvaus.  A  St.  L. 

Pnjfcin'd I 

Maine  (■(■iilrnl '  i 

Manch  (.l.r.t  Lawrence i 

.Mexican  (lUlial IJ 

.V.  Y.  A  New  ling.,  pref..    117'a 

Northern  |8o 

.Vorwl.  Ii  .t  Worcester! Ill  >180 
OudenHii.  *  Lake  Cnam..  i     S 

UiilCnIiiiiv 174 

I'ortlar.i  saco  *  Porta...  {124 

8uniniU  Itranch 8 

Vcr.uoiil  ,t:  Mass 

WUconsin  Central IP"* 

Preferred 48 

BONDS. 
Atch.  A  To|>eka-l«t,  78..    117S 

Collat.  Trust,  58    83 

Plain,  5s i  06 

MortJ5:ii£e,  58 i 

Trust,  ()s 

Bull.  6i  Mo.  K.  la  Neb.— 

Kxempt,69  JUS"* 

Non  exempt.  88 ...,.'  ...... 

Land  frrant,  7s • 


US  . 


91 

"ini^ 
no 

98 


--.'  40 
131    ll33 


'14  <» 
12J 


isy 
I 


X9U 

47  >. 


844 


loo 


,111^ 

103    I 


!!■  I  .V  I- 

Kaston  •'. 

Klnilra  .V 

Harris.  1  .   .1  I  J, VI,      I. 

Hnni'D*  B.  r.— 1»»,7«.. 

2(1  mortx,.  7s 

Cop«il.  M.   g. 
I..' 


Ni.Kh    r.„in    -l.i  ,M..  7s  I 

Oenernl  niort   7«,  1903      __ 

N  Y.I'hll.4.-«orf-lrt,()«    im 

Incodie.  6« '     64)    |  M 

PeiiD.-Oen.aii.conn.10I0   1 31    U...^ 

Cona.  «s,conp,l5o.',  .   .    12.4    I 

(■..Ti...  r.H.  cup..  1819...  (!ISV 

.  ■*  '   '•n 

f'  's«.»«,-ll»    100      

P'  ia.-7..'!«i  HTm 

Pmia.  .s  Kn^— oua.   ta...    IIS 

Gtnimtl  mortii.  te. 103 

Philadel.  A  n«ad.-1  >«,  As   


lot's,- 

111% 

"' 

.'.'.:.'!. 

— 

I 


"1   T 


1.160,11   11,440,0 
7  Sl-n  ^O''  1  I4.aa7  o  442.74.1,0 


Basks. 


N.  York. 
Mar     4 

"      11.... 

"      18.... 

"     y.-, 

June  l"" 
Boston. * 
Way   18  ... 

23 

June    1 

Philn." 

May  ]» 

"     21 

Inne    1      . 


£<oans. 


Specie.     LrQoU. 


114,215,41417,840,0  8.3.218,7  36,429,0 
114,215,4  410.93(1,5  80,013,8  39.104,1 
114.215.4  4 13,28.->.o!83.483.1  41,581  5 

115,561,6,412,472.7182,196,1  43,4U5,7i44-2;425,'8  4!6i)3.9  730.487.1 
115,561,3  411,757,8i80,403,6  44,887,8  44-2,743,0  3,979,7  889,612,9 


Devo»U:'  "C-c-'n  Clsortnof. 


9         I       S      I         S 
440,300.5  4,117,7  473,156,0 
441.069.3  4,()2i,2  71.-,62l,3 
443,9-29.1  4,014.3  681.9«-2,8 


6.i,04S,r '132.680,7  11,590.5!   4,343,3' 140,352,3 


65,043.5  153, 114;5lli;'239,l|   4,47i;4 
03,013,1;  154,374,9,11,030,01   4,236,2 


34,597  8 

34,597.S 
31..'.97.R 


98,23.3,0 
96,46t>,0 
96.501,01 


23,350,0 
29,205,0 
29,677.(1 


141,193,5 
141.890.9 

99,820,0 
100,123,(1 
101.O81  ( 


3,661,8 
2,641.9 
2,540,2 

2,093,0 
2,093,0 


91.96.'>.2 
89.842,7 
80,284,9 

69.728.2 
69.6 '.8.9 


088.0    .■..-S.694  2 


•  We  omit  two  ciphers  lit  all  thtte  Agurn. 
Mlpnla,  the  item  '•  due  to  other  banks." 


i  Including,  lor  Boston  and  Ptalla' 


Bank  Stock  List— Latest  prices  this  weelr. 


banks.      I  Bid  ,  Ask 

America 
Am.  Exch. 
Asburj-  I'urk 
Bowery 
Broadway . . . 
Btttchs'A  b,'. 

■Central 

Chase 

Chatham 

Chemlial 

City 

Oitizens' 
Columbia  — 
Ooinnierco... 
Coiuinci'cial.. 
Cuutineiital  . 
Corn  Kxch... 
Bast  Hiver.. 
11th  Ward... 

Fifth 

Fifth  Ave... 

First 

14th  Street.. 

Fourth 

Oaliatin 


BANKS.     I  Bid.  I  Ask. 


Oarfleld 

German  Am. 
German  Ex. 

Oermanla 

Greenwich.. 

Hai.over 

Hud  Klver.. 
Im.  ocTiailV 

ilrvlng. 

iOather  Mis' 

'Llnc(-In 

Madison  Sq. . 
Manhnttaa... 
Harketvifc  Fill 
Mechanics'.. 
M'ch8'.£  Trs'. 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
•vtetropolltan 
Metropolis. . . 
Mt.  Morris.. 
.Hurray  llUl. 

Nassau. 

New  York... 


300 
120 


125 


250 
140 
225 
146 
600 
170 
230 
215 


150 


BANKS. 


170 

183 

■DO 

1       ■■ 

19V 

200 

-20(1 

1 

IIIH 

1 

153 

163 

120 

13 
300 

!""." 

156 

240 


N.Y.  County. 
N.Y.NatEx. 

-Ninth 

.V  Araericii.. 
North  River. 

Oriental 

Pacific 

jl'ark 

Pi^ople's 

Plienix  ..  . 
I'roiluce  Ex. 

Uepnblio 

Seaboard 

.Second 

Seventh 

8hoeAl,eath. 

Sixth 

St.  Nicholas. 
State  of  N.Y. 

Thlnl.: 

Tradesmen's. 
United  St'es. 
Weetem  .... 
West  Side.. 


California  Hoatli.—l8t,6«,    103 

Income,  6s 48 

Con.sol.  01   Vermont— 8s..      89    I  89\  I'l 

Kastern..Ma.ss.— 8s,  new       125      Put 

K.C.  Ft.  Scott  &  Mem., 0»    114Sj|115 

K.  C.  Ft.  Scolt  A  Cllf.-78'  

Kan*.  City  Law.*  So.— 8»'  I  — 

K.C.  Memph.  .&  Blrm— 6*    100 

K8n.Clt.8t.Jo.4C.B.-78*!'22's  1'23 

K.  (  Ity  Spd  (ft  .Memp.-(is    I 

K.  City  (_lln.  *  Spi-(i.-58'  


2<1,  7s,  C.  *  K  .  1 
Cons.,  7s,  co[] : 
Cons.,  6s,  g.,  I 
Inip.,  0>t.  (f..  I 


Little  n.  A  Ft.  Sm.-7s...( |107 

I/OUlsv.Kv.*st.L.— l8t,6»i |113 

2d  niort., -2.68 1    63    | 

Mar.  H.  *  Out.-1908,  6s.    

1923,  6» '...J  103      

Melicuu  Ceu  — 43.,Tr.,800     TStj    74  V 

Income  !     19    ! 

N.  V.  &  N.  Eng.-lst,  7s.    138 '•120 

Istmort.,  6s  I  ....    ;  J  IK'S 

2d  m..rl.,  Cs llOVllO^ 

Ogdcns.  .v  L.  C.-Cons.,  68   103^,' 

Uutland  -.3a lOOV 

SonthCMi  Kansas— 6s 88^ 

Texas  Division— Ss 73 

Incomes 78 

WlBcon.  (  cnt.-lst  M.,  08      »4"-. 

Income,  5s 43^ 


m.  tv  St.  1,,  — ,>.ci 
Sohnyl.  K.  E.  s.-l8t,6«. 
Steuben.  <t  Imtlst  m.  6s. 

United  N.  J.-G«a.  4a 

Warren  *  Frank.-l8l,  7s 
Wast  Jennr— lit  M..7s. 
W.  Jersar  *  AtL- 1  at,  « 
Went  Penn.— 6a.  1893  .. 
PltUbargBr.,e« 


;:I8 


03 


103  "al....^ 

,ior« 


133 
10«>s 
104^ 
llOS 


120 


PHILADELPHIA. 

RAILUOAD  STOCKS! 

Bell'sGap (  43^8 

Camden  A  Atlantic,  pref. I    85 

East  Pennsylvania i  CO 

Elmirad:  Willlarasport. . .  i  48 
Preferred i  70 


BALTIMORE. 

RAI LRO A  D  8T(X;K8  I 

Bultlmore  &  Ohio 

1st  pref 

2d  pref 

Central  Ohio 

Preferred 

(Tbarl.  CoL*  Atwnata.... 

Weatem  Maryland 

HAILKOAL)    iiulna 
Atlanta  A  Cbat.— lat,  7s. 

Income,  te 

Bait.  A  ublo-4s.I835... 
98      CapeFearA  Vad.— IsuOs 

43  V  C-ent.  Ohla-6s,  1890 ' 

Char.  Col. 4  An»  — 1»«.  Ta  fl  FiS 
Cin.  Wash.  <k  Balt.-lsU.'    88 

2d.  5s I     tl 

^\  3-> n 

i.st  Inc.,  5s,  1981 I      7ii 

Seab'dftHo'u'k»-6s,  1936  <107 
IWest.  Md.,  3d  gnar.,8s..|  ..  .. 
■  Wil.  I-"!.*  Anc.  (<«  l"!"      117 


46 

66 
47 
13 


104 
101 


loss 


3? 


87 
ISO 
130 

«S 

US' 


105 
10t% 
106 
101% 


s 


t  Per  share. 


i  Last  price  this  week. 


N.  Y.  and  Brooklyn  6as  Secarlties— Broken'  QuotatiooB. 

"OAS'COMPANTES^      fBirt.  |  Ask.  |      OA.-Tc'O'MPANIEa         BM.  |  Ask 


Cltj-  Railroad  Seenritics — Brokers'  Quotations. 


Bl'ckorSt.  *  Ful.  F. -Stk.    28 

Istmort..  7s.,  li)0(> 114 

Br'dwav  i*  7ihAv.  -St'k..  180 

1st  mint.,  58,  ili04 103 

2dmoit.,  3s,  1914  105 

B-way  Surface  b-ds...l924  104 

Bomls  guar,  6s    1903 90 

Brooklyn  iiitv— Stock 132 

Istmmt,  .-,s,  1902 101 

Bkiyii.  Crosstown— St<>OA.  175 

Istmort..  7s.  19C8 104 

Bnshwk  Av.il!klyu)-St'k  14ii 
Central Cio-wtown— St'k..  l40 

Istmort.,  (i.s,  19'22 113 

Cent.  Pk..N-..t  E.RIv.— Stk.    98 

Consols.  7i.  1902 ...  118 

Chri9t-plir,.V10thSt.-Stk.  122 

Bond.s.  7..-,  1898 1114 

Dry  Dk.E  B..t  Bat'y— 8lk.!126 

Istmort.,  78,  1893 (108 


30 

IIH 
186 
107 
108 
106 
95 
138 
105 

id?' 

UO 
145 

loo' 

121 
120 

no 

130 
109 


D,  D.  '••.B.  A  B.— Scrlp68..'10& 

Eighth  Av.— stock. 1-23 

I    Scrip,  6.«,  1914 '103 

42il  &  Or-iid  St.  F'ry-Stk.  215 

I    Isl  innrt.,  -f,  1893 1110 

42d.St.  Maiih.A  St.-N.Avo.    30 

I    l»t  moit.,  6s,  1910 113 

2d  niort.,  Income, 8s 66 


Hon8t.W.St.Al'. 


r-Stk. 


IHS 

108 

80 

96 

toe 


I    1st  inort.,  78,  18-.)4. 

Nintti  Ave 

Second  Ave.— Stock 

I    1st  morL,  68, 1910. . 

Sixth  Ave.— Stock iiOS 

I    Istmort.,  7s,  1800. 105 

iThlrd  .Wo.— stock 220 

i     Bonds.  7s   1890 1103 

.Twentv-thinl  St.-Stock..'226 
l8t  niort.,  7s,  1893 110 


106 
125 
110 
220 


33 
118 

38 


no 

90 

98 

107 


Brooklyn  O's- Light 

105 

107 

Peop!r-s 

'Brooklyn* 

1    <a 

Tft 

Citizens'  (las.Light 

63        70 

Wll' 

.113 

ut 

Bonds,  3s 

l.HI      103 

1    li. 

■i^2? 

lit 

Consoliilnted  oas 

88  >i    89 

M< 

.Miklrnl. 

M 

Jersey  cliy  &  Hoboken  . 

1-0 

M'li 

1.   r. 

Meiropolltan- Bonds 

IIU 

1'20 

Fu:- 

■  -7 

Mutual  .N.  Y.) 

103 

105 

1    r- 

I 

Bond.,,  lis 

100 

103 

Eii^i 
1     Buud... 

21 

Nassau  ( Brooklyn) 

HI 

Oa 

no 

113 

Scrip 

100 

ib2 

1 

1 

New  York  Stock  Exchange— Unlisted  Spcurltle;*. 


BBCURITIES. 


Bid.   Ask 


Am.  Bank  Note  Co |  41 

Atch.  A  PIko-s  P'k,  Ist  OsilOO 
Atl.  A  Char.  Air  Line 

1st.  78,  1907  121 

Brooklyn  Klev'd— stock..    37 

Branswiok  Co 31  <« 

Calllurala  Pacific |     7>s 

1st  UlO't..  4H8 

2d  mort..  guar  

Chto.  4  Atl. -Beneficiary.,  - 
C.V.  W.  &;M.-(.'en.  li.lst.]  90 
Cortttuenlal  CJn.  A  Imp.  '  3-J 
Dnl.  8.  shore  A  At stk 

Pref 


I 

-4T! 


SKCURITISS. 


Gaorgla  Pao.— Stook., 
-    ;%a 


83  >t 


1>| 


106 

i04' 

iii" 


lat 

3da. 

Consol.  5s 

Income  3s. 
Jarvi>.Conklln,M.  Deb.as 
Kanawha  A  Olilo 

lat  pref 

8d  pref 

latOs 

Keely  Motor , 

Klnasl'n  4  Pemb.,  lat  M. 
LehfRhA  WiUiea.Coal... 
L.N.A.AC.-C.AI.DlT..)ls  103 

MempMsift  cha'et.  consols! 

Mex.  NacConatracfn  (Jo.  I  31    ' 


32 

7»< 
18 
14 
116'4 


40 

24- 
10 


Michigan  A  Ohio  . 

Mt  lies.*  East  8h.  Ld.Oo. 

iNewb.  Dnt<ili.*OaBO 

IN.  J.SouUwm „. 

iN.  o.  Pao.  Uksd  Oraat... 

V- v  ^  iiiM.  val.... 

-  A  BaS 

:  ttoB'd  Lake,  lal 


93 
36 
8 
30 
13 


■i 


3V. 


I  'S 


27 


6^ 

28i 


30 


N.Y.  Loan  A  Imiir 

N.  Pac.  P.  d-Orvllla  Dl». 

Mlsioail  uiTisoB 

North  KIT.Ooaa.  Oa.«orip. 
O.I.A  W.-l«t  acc.lat.eort. 

3d  ace.  Int  cert 

PwMaoola  A  AUaaiie.... 
PooUl  Talacraph-CaMo. 
BLLoala*  Chicafo 

Pl»f 

8t.l>BalK  Aor.Tr.ls'H. 
*0tOto  Va).  l«t,  7».Ti  rec 
Tolttio  Poona    A    W  ml . .    I 

Otah  CootraL- Ist  0<.... 
VMksb.  A  M andlan— lat. 

M  atari. _ 

laooiaaa. ..._    

Stork,  prat 

Wah«*h— New  1st.  5s 

Nrw-2>1.3s 

Wool  N.  Oar— ""•  «• 


BU.    A*. 


«1 


»V 
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RAILROAD  EARNINGS. 


EOADS. 


Allegheny  Val.. 
Ashv.ifc  Spartau. 
Atcli.  T.  &  8.  Fo.. 

St.L.K.C.&Col. 

Gulf.Col.&S.F. 

Califor'a  Cent. 

Califor'aSou.. 

Total  systemt 
Atlanta  i  Cbar 
Atlanta  &W. in. 
Atlanilc  .Sr  I'ao.  . 
B.&O.Ei^;L.ncfc 

We.stcm  Lines 

Total 

Bait.  cV  Poiomac 

Beech  Creek 

BufiF.Roch.A:  Kill 
Bur.C.Rap.ANn. 
Cairo  V.  &  Chic. 
Camden  &  Ati.. 
Ca  lada  Atlantic 
Canadian  Pacific 
Cp.F'r&Yad.Val 
Cent.  Br.  U.  P.. 
Cen.KK.&Bg.Co 
Central  of  N.J. . 
Central  Pacific.. 
Central  of  B.C.. 
Charlest'n  &  Sav 
Char.CoL&Aug. 
Cheraw.  &Darl. 
Ches.  &  Ohio.... 
Ches.  O.  &  S.  W. 

Cheshire 

Ches.  <s  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q. 

Lines  contr'l'd 
C!hic.&  East.  111. 
Chic.  Mil.  &  St.P. 
Chic.  &N'tlnv'n. 
Chic.  &  Oh.  Kiv. 
Chic.  Pe.  &  St.  3.. 
Chlc.St.P.&K.C. 
Chlc.St.P.M..VO. 
Chic.  &  W.Mich. 
Cin.  Ga.  &  Ports. 
Cin.Ind.St.L.itC 
Cin.  Jack.  &  JIac 
Cln.N.  O.  &T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Vicksb.  <fc  Mer. 

Vicks.  Sh.  &  P. 

Erlanttcr  Syst. 
Cin. Rich. &  Ft.W 
On.  Sel.  &  Mob. 
Cln.Wab.&Mich. 
Cin.Wash.&Balt 
Clev.AkronACol 
Clev.  &  Canton.. 
Clev.Col.C.&Ind 
Clev.  &  Marietta 
Color.  Midland. . 
Col.  &  Greenv . . 
Col.  &  Cin.  Mid.. 
Col.  Hock. V.&T. 
Day.Ft.W.&Chi. 
Denv.  &  Rio  Or. 
Deny.  <fc  R.  G.W. 
Denv.S.P'k&Pao 
Det.BayC.&Alp 
Det.Lans'g&No 
DiUuthS.S.&AH 
E.Tenn.Va.&Ga. 
Evaus.&Ind'plis 
Evansv.  &  T.  H. 

Fitchburg 

Flint.&P.Marq. 
Flor.  By  Nav.  Co 
Ft.W.Cin.&L.. 
Ft.W.&Den.City 

Whole  Syst'm 
Georgia  Pacific 
Gr.  Rap.  &Iud. 

Other  lines .  .. 
Grand  Trunk . . 

Chic.  &Gr.Tr. 

Det.Gr.H.&  M. 

Housatontc 

HouB.&Tex.Cen 


Latest  Earnings  Reported 


Week  or  Mu 


April 

May 

April 

April 

April 

April 

April  

Ain'il 

March 

April 

4thwkMay 

April 

April 

April 

April 

March 

1th  wk  May 

April 

4th wk  May 

April 

April 

4th wk  May 

May 

March 

March 

April 

March 

March 

April 

May 

March 

April 

3  wks  Apl. 

March 

March 

2d  wk  May 

April 

April 

April 

4th wk  May 
tthwk  May 

April 

April 

March 

2d  wk  May 

April 

ithwkMi.y 

.\pril 

May. 

Ithwk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  M,.y 

April 

April 

4thwk  May 
3d  wk  May 

April 

April 

April 

4thwk;May 

May 

3d  wk  May 
4thwkMay 

April 

4thwk  May 
3d  wk  May 

March 

4thwltMay 
,4thwk  May 
IthwkMay 
!3dwkMay 
4thwkMay 
4thwkMay 

April 

3a  wk  May 
3d  wk  May 

March 

3d  wk  May 
3d  wk  May 

iMay 

3d  wk  May 
3d  wk  May 
Wk  May  25 
:WkMay25 
'WkMay25 

March 

April 


1889. 

169.766 

7.600 

1,642,868 

2,850 

346,534 

92,347 

74.259 

2.287,111 

135,616 

24,552 

61,523 

1,243,656 

378,583 

1,622,  ;39 

153  291 

69,776 

54,059 

199,603 

14,586 

45,325 

42,365 

351,000 

30,888 

59,287 

t0'-,609 

980.234 

1,155,007 

9,420 

51,760 

61,650 

6,119 

320,370 

100,162 

49,508 

6,196 

36,661 

168,131 

1,95»,446 

555,313 

52,366 

661.500 

1,837,256 

5,417 

29,23: 

54,792 

450,584 

31,701 

5,054 

226,676 

14,729 

67,642 

28,779 

10,319 

(•,621 

6,598 

125,959 

8,176 

6,002 

43,233 

49,307 

14,008 

32,546 

624,628 

19,995 

57,6'JO 

43,300 

6,336 

45,583 

37,524 

217,380 

25.775 

60.200 

18.041 

27,502 

49,229 

100,429 

7,82.; 

25.141 

439,444 

43,777 

19,365 

25,742 

32,777 

72,852 

95,421 

41,521 

3.892 

372,258 

64.160 

17,582' 

87,591' 

173.995 


1888. 


163,519 
8.540 


205,316 


158,314 


111.342 

29.406 

63,763 

,207,295 

362,221 

,569,516 

123,0  )9 

84,173 

51,989 

193,176 

14,625 

39,965 

42,843 

317,000 

22,190 

84,580 

562,955 

,006,325 

,220,117 

9,519 

49,521 

58,042 

6,954 

339,636 

101.093 

42,599 

7,308 

48,152 

127,987 

,703,81 1 

417,197 

60,303 

628,631 

,954.^85 

4.294 

26,256 

36,580 

496,246 

38,742 

4,688 

21.5,713 

11,380 

62,f,69 

21,436 

11,573 

5,843 

6,079 

110,500 

7.681 

7.726 

37,057 

53,632 

11,788 

31,843 

567,778 

19,866 

43,505 

37,776 

5,145 

70,511 

28,952 

183,280 

22,275 

86,518 

17,988 

27,430 

42,135 

93,117 

6,820 

20,954 

416,512 

50,852 

20,988 

22,414 

21,646 


Jan.  1  to  Latetl  Date. 


93,191j 

40.496 

3,619 

357,761 
60.400 
18,142 
69,849 

158.851' 


1889. 


674,598 

46,377 

5,891.722 

11,389 

1,034,323 

364,311 

286,977 

8,086,l4l 

399,623 

150,618 

1,165,736 

4,905,893 

1,176,519 

6,382,412 

526,389 

211,450 

763,830 

849,618 

269.587 

149,187 

155,878 

5.068,034 

161.008 

172,45( 

1,955,111 

3,769,449 

3,204,949 

31,624 

229.957 

368,496 

24,218 

1,355,62(, 

595,079 

132,815 

19,712 

750,270 

648.303 

7.745,310 

2.303,406 

1,<12.-,901 

9,100,946 

6,904.794 

25.24' 

8(1,703 

935,746 

1,778,916 

555,036 

17,70' 

1,122,523 

222,017 

1,354,155 

681.976 

385,876 

211,068 

203,730 

2,836,803 

16ti,286 

.39,491 

155,897 

805,643 

'254,590 

125,308 

2,402,477 

76,083 

646.487 

316,941 

120,256 

958,354 

1.52,209 

2.853,657 

498,388 

169,526 

216,297 

424,637 

541,840 

2,254,471 

107,540 

344,023 

1,699,121 

918,634 

402,967 

67,068 

440.481 

974.737 

533.352 

841,397 

81,637, 

7,160,129 

1,300,550 

374,903 

244,229 

869.203 


1888. 


634,854 
42.327 


750,826 


630,913 


360,762 

146,372 

1,107,587 

4,596,410 

1,491.670 

6,088.080 

480,176 

252,161 

790,381 

832,032 

271.614 

139,672 

148,219 

4,65l,.394 

127.224 

225.041 

1,877,369 

3,678,723 

3,391,206 

31,650 

218,619 

375,140 

24,490 

1,43»,851 

578,243 

122,466 

23,232 

786,787 

475,269 

6.272,845 

1 ,625,950 

1 ,019,268 

8,552,762 

7,100,199 

11.504 

68,356 

666,.525 

1,760,101 

548.632 

17,210 

1,042.159 

1.85.631 

1,307,170 

580,819 

322,303 

180,901 

189,290 

2,580,522 

156,!!65 

35,310 

140,653 

318,034 

223,650 

115,701 

2,307.626 

88,493 

511.208 

259,313 

112,308 

]  ,063,076 

12(),352 

2,841,425 

449,303 

234,122 

186,872 

374,385 

405,253 

2,075.032 

89,324 

321,130 

1,595,097 

966,777 

432,374 

61,758 

318,437 


510,162 

805,683 

72,989 

6.586,307 

1.266,2(36 

402,108 

204.550 

655.099 


ROAD.«. 


Latest  Earnings  Reportei, 


Week  or  Mo     1889. 


Huraest'n&Shen  April, 

Ill.Cen.(lll.&So.)  April 

Cedar  F.  &Min. '  April 

Dub.  &  Sio'xC.  April 

Iowa  lines April, 

Total  all  ....'April 

Ind.Dec.iS;  West.  April 

Iowa  Central IthwkMay 

KanawhaiS;  Ohio  2d  wk  May 
K.C.F.8.  >fc  Mem  ,2d  wk  May 
Kan.  C.  CI.  &Sp.|2dwk  May 

K.  C.  Wy.  &  N.W   April 

Kentucky  Cent.  April 

Keokuk  &  West.  2d  wk  May 
Klngst'u  &  Pem.ilthwkMay 

Knoxv.  &  Ohio.  April 

L.  Erie  All.  &  So. '  April 

L.  Erie  <&  West. .  !4tliwkMay 
Lehigh  i&  Hud.. IMay 
L.  Rock  &  Mem.  ' ' ' 

Long  Island 

La.  &  Mo.  River. 
Louls.Ey.ifc  St.L. 
Loulsv.&Nashv 


3d  wk  May 
May 

Alarch..... 
IthwkMay 
IthwkMay 
Louis.  N.  A  &  Ch.  llthwkMay 
Loulsv.N.O.  & T. Ilthwk May 
Lou.  8t.L.cfeLex.|May.  ... 
Mar.  Col.  &No..lM,arch.. 

Maryland  Cent. i April 

Memphis  &  Chasi3a  wk  May 

tMexican  Cent...'lthwkMa' 

San  Luis  Div.  |4thwkMay 

;Mex.  National  .  |  May 

;Me.\icau  R'wavlWk  June  1 
Mil.L.Sh.  A-  We.s't  Ithwk  May 
Milwaukee  &  No  lthwkM:jy 

Mineral  Range..  April 

Miuneap.  A  St.  L.  |  April 

Mo.  Kan.  iV  Tex. 'April 

Mobile  &  Ohio . .  \  May 

Montana  Union,  i  March 


3(1  wk  May 
IthwkMay 
Ithwk  May 

May 

Ist  wk  May 
March... 

March 

April. 


Nash.Ch.i- St.L.  April 
Natchez  Jac.AC.  3(1  wk  May 

New  Brunswick.  I  .March 

N.Jersey  (StN.Y.IApril 

New  Orl.  &  GulfApril 

N.  Y.  C.  <fc  H.  R.May 

N.  Y.  L.  E.  &  W.I  April 

N.  Y'.  Pa.  &  Ohio  |  March 

N.  Y.&N.Eng..|A).ril 

?« .  Y.  .fe  North'^ii . !  May 

N.  Y.  Ont.  ,&  W..|4thwkMay 

N.  Y.  Susq.  &  W.JApril 

Norfolk  &  West.  IthwkMay 

N'theast'n  (8.  C.)  ^larch 

North'n  Central.  April 

Northern PaciUo  IthwkMay 

Ohiolnd.  &  W.. 

Ohio  &  Miss 

Ohio  River 

OUo  Southern . . 
Ohio  Val.  of  Ky. 
Omaha  &  St.  L. . 
Oregon  Imp.  Co. 
Oreg.  R.  &  N.  Co. 
Oreg.  Short  LinelMarch.. 

Penn.sylvania  ..  I  April 

Peoria  Bee.  &E  v.  ]  1  th  wk  May 

Petersburg i  April 

Phila.  &  Erie...  April 

Phiia.  &  Read's.  April 

Pittsb.  &  West'nlApiil 

Pitts.Clev.iT.' April 

Pitts.Pain.itF.  .Vpril 

Total  systeiu|4thwkMay 

Pt.  Royal  A:  Aug. !  April 

Pt.Roy.&W.Car.jApi-l/ 

Prcscott  &  Ariz.  'April 

Rich.  .St  Airghy.l2(l  wk  May 
(•R.&Dan.  Sys'mlthwkMay 

Rich,  .fe  Petersb.  April 

Rome  W.  &  Ogd.  I  IMarch 

St,  Jos.  &  G.  Isl.  llthwkMay 
St.L.A.&T.U.B's ,  11  hwk  May 
St.L.  Ark.  &  Te-x.  Ithwk  May 
St.L.&  San  I'rau.  Ithwk  May 

St.Paul&Dul'thlApril 

St.P.Min.i  Man., April 

S.Ant.&Ar.Pass.lSd  wk  May 
Scioto  Vallcv...lApril. 
Seattle  L.  S.  &  E.lthwkMay 

Shenandoah  Val  May 

South  Carolina  .April 

So.  Pacific  Co.— 

Gal.IIar.c&S.A.  April 

Louis'a  West..!  April 

Morgan'sL&T.lApiil 

N.  Y.T.&Mc-x.lApril 

Tex.  &  N.  Orl.  April 

Atlantic  sys'ra  April 

Pacific  system'March 

Total  of  all..  March 

So.  Pac.  RR.—     I 

No.  Div.  (Cal.)  March 

So.  Div.  (Cal.)iMarch 

Arizona  Div..  I  March 

New  Mex.  Div.  March.  . . . 

Spar.  Uu.  &  Col.  March 

Staten  I.  Rap.  T.  I  .\pril 

Summit  Branch.  April 

Lykeus  Valley  April 

Tex'as  &  Pacitie.  IthwkMay 
ToI.A.A.AjN.  M.  IthwkMay 

Tol.  Col.  ACinu.  April 

Tol.  A-  Ohio  Ccnt.'ltliwk  May 
Pol.  P.  &  West..  3d  wk  -May 
Tol.  St,  L.  &  K.C.  IthwkMay 
Union  Paciflc...  April 

Total  systemt.. [March 

Utah  &  North'n.  March 

Valley  of  Ohio. .[April 

Vermont  Vallcyi April 

Virginia  Mi(Jl'd. ' May 

Wabash  Railw'y  March 

Wabash  West'n .  Ithwk  May 

Wash.O.iS:  West.  May 

Western  of  Ala.  April 


8,000 

973,930 

7,199 

127,274 

134,473 

1,108,403 

23,924 

34,162 

5,087 

80,159 

4,782 

31,500 

73,355 

5,954 

6,046 

41,993 

5,141 

60,403 

22,493 

9,034 

281,002 

31,738 

20,273 

466.215 

59,265 

60,513 

19,545 

7,926 

12,000 

27,232 

192,086 

1,947 

321,299 

86.194 

105,995 

32,560 

8,317 

92,737 

491,169 

242,227 

47,096 

258,288 

4,074 

82,108 

19,094 

13.869 

2,892,851 

1,953,733 

525,841 

422,113 

53,525 

50,925 

98,479 

88,266 

60,006 

425,171 

566,673 

31,126 

76,031 

10,990 

36,031 

2,566 

37,641 

324,577 

438,164 

227,4.52 

5,032,370 

24,205 

43,891 

358,852 

1,381,525 

121,393 

41,91- 

23,612 

66,205 

20,802 

21,369 

11,313 

25,777 

192,989 

24,8.11 

267,335 

26,371 

25,090 

81,512 

147,620 

81,812 

665,098 

26,130 

50,883 

6,795 

70,000 

81,984 

308,242 
74,122 

458,491 
13,497 

118.951 

973,306 
2,525,809 


9,917 

833,679 

8,078 

113,472 

121,550 

955,230 

26,380 

30,014 

3,760 

70,572 

3,900 

22,407 

69,504 

5,113 

5,931 

36,757 

4,544 

51,989 

21,337 

11,264 

277,889 

34,025 

22,486 

414,384 

67,031 

51,259 


6,656 

10,200 

27,665 

180,693 


199,562 

68,199 

94,668 

32.046 

6,488 

102,416 

496.373 

210,408 

61,103 

232,263 

2,525 

74,495 

20,016 

12,050 

,824,843 

,112,656 

473,526 

410,325 

48,067 

47,538 

106,381 

81,659 

66,964 

486,614 

582,804 

33,410 

68,048 

9,181 

37,179 

2,164 

39,493 

446,440 

478,053 

201,507 

,650,046 

20,452 

35,513 

329,481 

,706,291 

103,305 

36,146 

13,716 

57,014 

20,378! 

18,498j 

5,605: 

13,412! 

168,0991 

20,984 

251,661 

21,697 

22,286! 

69,642 

142,701 

104,5611 

810,3581 

21,975 

48,869 

3,7941 

67,538 

76,294' 

316.094 

75,961 

41 3,022 

8,655l 

110,820| 

924,551 

2,827,054 


Jan.  1  to  Latest  Date. 


1889. 


1888. 


$ 

38.500 

4,093,302 

26,2151 

501,722 

530,937 

4,624,239 

119.881 

574.749 

89,284 

1,647,521 

95,041 

121,450 

289,727 

114,012 

73,727 

193,995 

20.613i 

967,590 

96,777 

222,059 

1,083.549 

90,129 


46,067 

3,586,780 

27,256 

517,983 

545,239 

4,132,020 

105,306 

536,759 

87,698 

1,481,008 

87,683 


6,9.32,881 

878,453 

1,068,602 


289,891 
112,750 

68,067 
160,434 

16.217 
718,905 

91,522 

284,168 

1,047,831 

98,760 


6.369,153 
809.713 
971,739 


22,603 

40,206 
661,512 
,585.5971 

39.9191 
,522.6721 
,836,543[ 
,183,015| 
444,2041 

33.038 
378,835 
,857,309 
257,122 
168,700 
117,834 

69,372 
199,261 

65,933 

54,695 
668,702 
702,392 
4i2,292 
643,204 
231,848 
640,944 
374,225 
053,699 
192,073 
796,311 
282,606 
536,825 
520,574 
198,459 
210,363 


21,886 

36,879 

635,436 

1,497,615 


1,671 


18, 


110,182 

928,270 

.,611,864 

667,813 


989,110 
675,312 
881,469 
404.029 

25,346 
398,411 
,894,372 
006.390 
165,544 
009,037 

59,505 
175,603 

67,670 

56,577 
726.416 
181,538 
387,383 
567,257 
207,383 
604,377 
148,927 
928.290 
194.577 
,819,887 
829,025 
557,605 
451.205 
150,863 
235,280 


101,635 

1,174.064 

1,754,631 

495,079 

,778,406  17,750,043 

289,1271   265,147 


172,663 

150,711 

1,202,311 

1,102,323 

441,911 

370.412 

153,263 

132,339 

81,306 

53,052 

879,994 

726,845 

118,899 

135.255 

1 43,880 

122,677 

43,874 

30.810 

400,952 

201,523 

4,193,629 

4,018,428 

97,206 

86,888 

723,570 

688.917 

441,989 

417,755 

391.512 

365,881 

1.190.476 

1.018,600 

2,148,322 

2,027,297 

294,720 

346,524 

2,183,907 

2.581.520 

409.174 

339.309 

205,163 

207,757 

91,824 



315.000 

310,459 

469,278 

458,993 

1,217,476 

1,255,004 

326,984 

303,385 

1,715,839 

1,784,462 

39.136 

32,092 

482.109 

451,071 

3.781.565 

3.826,070 

7,307,166 

7,700,927 

3,452,029  3,892,890,10,115,424  10,602,446 


138,273 

489,073 

168,274 

81,979 

14,189 

62,955 

80,467 

62,000 

150,101 

22,635 

20,058 

31,721 

20.344 

18,320 

2,153,288 

2,751,009,3, 

147,593 

51,326 

14,921 

15.5,800 

483,283 

151,0981 

10,675i 

32,309l 


138,910 

589,049, 

204,750, 

102,333; 

9,6671 

53,993! 

102,692 

70,742 

149,199; 

14,66S! 

13,693; 

34,892 

19,546' 

13,268 

,539,243 

,293,2H1 

168,410 

47,066, 

14,292, 

142,800 

500,623 

161,283, 

10,500, 

29.406' 


409,642 

1,450,182 

501.113 

247,681 

34,456 

208,269 

391,649 

284,487 

2,410,076 

373,388 

74,999 

414,795 

333,8.50 

342,926 

7,928,734 

7,496,236 

426,279; 

187,584 

52,040 

761.303 

1,418,883 

2,214,057 

42,257 

181.600 


369,866 

1,.547,821 

604,956 

279,576 

29,551 

181,333 

479,298 

348,464 

2.110,972 

233,275 

50,628 

469,764 

328,503 

177,611 

8,(i9S,120 

8,014,425 

423,642 

168,531 

50,657 

677,186 

1.385,277 

2,101,489 

40,792 

165.516 
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ROAI>8. 


r,nteii  Bimivai  HtporW.      I  Jnn.  1  to  tMU§t  Dal*. 


'^erJ^or  to      18S9. 


Al.ril. 
Uliw 


Wrrtt.  N.  Y  A  I'ft.  4tbwkMay 

West.  N.  CarTa.  May 

Wi'St  Jtrsiy Apill 

W.V.Crii.AI'ill.i 
Wlioi'lliiK  .V:  I..K 
Wll.  Ci)l.  .V  Am; 
Wisconsin  CVnl 

•  Lnoluillnif  linuH  in  wliloUbalt  ownersblp  la  held. 

t  Mexican  currency. 

c  Earniu^-i  of  outire  system,  iuoludloK  all  road  operated. 

Late8t  (jross  Earning:)  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows : 

For  the  fourth  week  of  May  there  is  an  increa^  of  6 '02  per 
cent  on  the  59  roads  that  have  thus  far  reported. 


it\  week  0/  Hay 


Atlantic  &  Paclflc 

ButTdlo  Rocli  &  Plttsborg. 

Cairo  Vin..SE  Ohio 

Canadian  Pacillo 

Cbic.  A  E.  Ills.  AC.  &I.C. 
Ohlcago  Mil.  &  St.  Paul.  .. 

Chicago  A  WeHtMicli 

Cincinnati  Jack.  A  Mack. 

Clu.  Wasli.  A  Halt 

C  loradi)  Midlan  1 

OoL  H.  Val.  A  Toledo 

Denver  A  Rio  Urauiie 

Detroit  Bay  (.'.  &  Alpena. 

Detroit  Laus.  A  North 

DiUuth  g.  .S.  A  Atlantic... 
Evansvlile  A  Indianup... 

Evansvilie  AT.  H 

"Grand  Tinnkof  Canada. 

•CUicaKO  A  Grand  Tr... 

•Detroit  Gr.  H.  A  Mil... 

Iowa  Central 

KinKStonA  Pembrolie.... 

Ixikc  Kric  A  Western 

Louisv.  Kvans.  A  St.  L.. 
loulsvlllc  A  Nashville  ... 
LoulavU  c  N  Alb.  &  Chic. 
Louisville  N.  O.  A  Texas. 

Mexican  CcntriU 

Mexican  Railway 

Milwaukee  L.  8h.  A  West. 
Milwaukee  A  Northern 

N.Y.  Out.  A  West 

Norfolk  A  Western 

Northern  Pacillc  

Ohio  A  .Mississippi 

Ohio  River 

Peoria  Dec.  A  Evans 

Pitta.  A  West.,  tot.  sysi'm 
Kich  A  Dauv.  {i  road-)  ..I 
8:.  Joseph  A  Or.  I.-^land..-! 
Bt  L.  Alt.AT.H.,branche8 
Bt.  Lotus  Ark.  A  Texas... 

Bt.  Louis  A  San  Fran 

Seattle  L.  SIj.  A  Kastem.. 

Texa.'!  A  PaclHc 

Toledo  Ann  A.  A  No.  Mich 
Toledo  A  Ohio  Central  . 
Toledo  «t.  L.  A  Kan.  C... 

Wabash  Western  

Western  N.  Y.  A  Peon.  ... 
Wheeling  A  Lake  Erie.  ... 
Wi^sconsin  Central , 


1889. 


Total  (53  roads) 

Wet  Increase  (6  02  p.  c.).. 


9 

64,523 
54.'>.^8 
14.586 

351,000 
52.3t>6 

661.500 
31,701 
14,729 
49,307 
57.600 
45,583 

217,380 
18.011 
26,502 
49,229 
7,82S 
25,141 

372,258 
64,160 
17,582 
34,162 
f,046 
60.403 
20,273 

460,215 
59,265 
60,513 

192,0S0 
86,194 

lu5,9.)5 
32,560 
50,923 
8-' ,-66 

568.873 
76,031 
10,990 
2 1,205 
60,205 

192,989 
26.371 
25,090 
81.512 

147  6  O 
6,795 

150,lil 
22,635 
31,721 
18,520 

151,09*- 
87,000 
22,83- 

123,110 


1888. 


Inertatt.      Otentut. 


8 

63,763 
51.98& 
14,625, 

317,000 
60,303 

628,634 
38,742 
14..<i80 
53,ii32 
43,505 
70,511 

183.280 
17.988 
27,430 
42,135 
6,820 
20,')34 

357,761 
60,400 
18.142 
30,014 
5,931 
51,089 
22.486 

414,384 
67,031 
51,259 

180,093 
68, 19^ 
94,668 
32,0  ;6 
47,538 
81,659 

582,804 

6-^,048 

9,181 

20.452 

57,014 

168.099 
21,6i7 
22,288 
69.642 

142,701 
3,791 

149,199 
14,663 
34,892 
13,208 

161,283 
8<),>-00 
22,669 

111,569 


5,294,506|   4,993.957 


760 
2,069 


34,000 


32,866 


349 


14,095 


34, '00 
53 


7,094 
1,003 
4,187 
14,497 
3,760 


4,148 

115 

8,414 


51,831 


9,234 

11,393 

17,995 

11,327 

514 

3.S87 

6,607 


39 

'7,<J37 


7,041 
"4,325 
'24",928 

■"■928 

""560 

"2,213 
"7,766 


KoaiU. 

Line*  controlled... Ormm. 

Net  .. 

Clo.  N.  O.  *  Tez.  PM.OroM . 

Nat... 

N.  O.  A  .Vortheut  .OroM. 

Net  .. 

Vloki.  A  Meridian. (iroM. 

Net... 

Vtoks.  Hhrov  A  Pot'.nr  >M. 

Net... 

ClerelMid  A  Oantou.Orow. 

Not... 

Jdlrl  to  Apr.  30,  Idroia. 

10  inoDtlui {Not... 

Col.  A  Uook'K  C.  A  I.Urou. 

Net... 

I  DeBv.ARloUr.Wett.arou. 

Net... 

£sttT«nn.  Vj.  AOa.Oroet. 

N.t... 

July  1  to  Apr.  30, )  (iroM. 

10  months  ....  (Net... 

Knox  llle  A  Ohio  UroM. 

Net  .. 

Jalr  I  to  Apr.  30, )  Gross. 

lU-moatbs    ...  i  .Vet  .. 

Fllut  A  Pere  Uarq,  ..Orou. 

Not.  . 

Kentucky  Cent rdl... Gross 

Net... 

Linlsv.  A  Nashville  Gross. 

Net... 

July  1  to  Apr.  30, )  Or.tsa. 

10  m'-nths >  Met... 

Mexican  National  ...Oroaa. 
Net... 

Ohio  River Gross. 

Net.  . 


IWW.       1IKI4. 
.■i.%5,3i:»     417.1117 

iei,o«>4a'r.tu,H74 

399,944     373,407 


M»,747      ItiSr 


eA.000 

93,101 

ft.OOO 

30,349 

.VU 
3.>,331 
def.l.OOJ 

Ml, us 


7,983 
1,809 
3,753 
9, 19 1 

24.890 
4.6741 
2,804' 

11,870 

4,919 

3,001 

902 

7,987 


16,131 


5,252 


0,200 

169 

16,571 


3S5,77J 
300,549 


3,171 

'ioiVs 


85,2.'4 


*  For  week  endlntr  May  25. 
For  the  month  of  May  we  have  returns  from  76  rotd  ■<,  and 
the  aggregate  of  the  same  is  as  follows: 

Month,  nf  Hay.  1889.  1888.  Ineretue.    P.  CI 

Gross  earnings  (76  roacls).f  23,403,698    $22,10f,686    $1,295,012    5-86 

Net  EarninpTS  Monthly  to  Latest  Bates.— The  tables  foUow- 
Ing  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  flgur<j8  cover 
the  latest  iuont»i  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  compinies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

-April.-  ^/o«._l_to  iprilZO.- 


99,004 

8,   18 

10-1.368 

25,576 
430,158 
131,219 


44,<>0J 
18,466 


2-)l,628 
6  ,652 
73,355 
3  ',713 


70,071 
e«,ft3l 

4,000 
33,781 

3. -OO 
34,174 

3t.HI3 
10,48j 


0,694 

10.1,043 

38.212 

4 1 6. 174 

1 10,874 


80.757 
17.718 


224.537 
67,t67 
00.501 
23.360 


6<HI,747 

1,I7I,^«8 

•47.000 

3U>.7.^t 

e«,ooo 

140,01a 
S3,0u0 

JM.576 
»7,'J0J 

135.844 
a8.lS8 

330,041 

lOU.'MO 


i.no.iM 

*?« 

118.7M 
101.&S» 


1,315,8W  1,204.415 
444,441     362.<M3 


438..1.'tli 
124.80f 

1.06i.St7 
616,481 

4,'>3 1,069 

i.OM.aoa 

183.995 

794M9 

45«.0Si> 

lfl0.M0 

811.793 
330,042 
28  >.727 
117.069 
5,537.6m 
2,'1T,,522 


Sir7.«8» 
75.880 

4.787^14 
1.7a«j8«T 
160.4S4 
993l» 
«l8JS->7 
IVI^M 
817>M 
19IJB«» 

39»38% 
84.18L 

5.a533iB 
1.971,809 


Ore.  Ry.  A  Nav.  Co. 


Gross. 
Net... 


293,876 

34.584 

40,576 

16,242 

438,161 

84,714 

358,892 

151,493 

121,391 

35,661 

41,912 

10,451 

23.813 

7,605 

186,917 

93,716 


213,027 
def.3,'»«2 

33,181 

13,328 

478.053 

150.589 

329,481 

145.035 

103,305 

39,797 

36,146 

10,874 

13,71«« 

2,.^38 

153,167 

93,-JOO 


13,8  11. -1112  l.i,677.l3» 

9,33.',202    S.OUS.OM 

1,201,373       780.MS 

329,034  iutAO.tVr 


Philadelphia  A  ErIe.Orou. 

Net... 
Pittsburg  A  Western. Gross. 

Net... 
Pitts.  Cleve.  A  Tol. Grogs. 

Net... 

Pitts.  Palnes.  A  K. Gross. 
Nee... 

Total  system Gross. 

Net... 
July  1  to  Apr.  30, )  Gross. 

10  months >  Set... 

Sototo  VaUey Grosj 

Net... 

Toledo  A  Oaio  Cent. Gross. 

Net... 

July  1  to  Apr.  30, 1  Grogs. 

Ivj  months. —  jNet... 

Wiaconsln  C  atral. ..Or  -ss. 

Net... 

Boadi. 

Memo.  ACbarles  ton. Gross. 

Net... 

July  1  to  Mch.  31,  J  Gross. 

9  mouths  (Net. .. 

*  Including  Chicago  line,  St.  Joseph  RR  ,  Chicago  Kansas  A  We 
New  .Mexic.i  A  Arizoja,  and  Souora. 

t  E.^peuses  ioil  Hie  taxcH  and  expenses  or  Boston  omoe ;  grosi  o»r»- 
lug-<  for  April  decrea.-ied  $5,763  on  coal  tratUc,  but  loss  was  mote  tbaA 
ma  le  up  by  gaits  f  lom  other  source*. 


50,385 
13,075 
81.308 
31.269 


48.869 

7,360 

83,791 

28.317 


296,381     286,523 
109,383       77,672 

Xartk. .    - 

1S89.         1888. 
•  • 

143,448     124,616 
50,159  det.6,388 


151.1.19 

90,106 

l,91l.«6t 

106,82.) 

1,202,311 

380.713 

441.011 

159.419 

153,343 

26,081 

81.309 

19,443 

979,  t79 

20k.9t6 

1,302.300 

491,903 

305.193 

49,109 

318,073 

108.542 

05g.O47 

313.990 

1,103,430 

207,079 

-/on.  1  M  Mttrth  81^^ 
1880.  1888. 

8  • 

46-',t81       437.t7«^ 

157,129  97.371 

1,275.711     1.4lO,a8» 

322,353       411,114 


114.1S» 

43.ao« 

l,751.<n 
973379 

1.102.3  .3 
403,198 
370.413 
142.40K 

133339 
39^» 

itfiiX. 
1I.99S 

5aj34» 

183.93ft. 

1.674.649. 
503.582 
a«»7.75T 
37314 
3743^8 
13031O 
989314 
399.981 

1.064.49& 


Road*. 


Net. 
Calif-jmla  Central  Gross. 

Net  .. 
California  South'n. Gross. 

Net  .. 
Tot.  lines  oontroi'd.  Gross. 

Net... 


Bar.  Ced.  Rap.A  Nc... Gross. 
Net... 


1888. 
$ 


750.826 


030,')13 
181,773 


1889.'  1888.  1889. 

4t  S  S 

Atch.  Top.  AS.  Fo*. Gross.  1,642.868       5,891.722 

Net...     461,519       1,624.171 

St.  L.  Kan.  C.  A  Col  Gross.          2,350      .  }hl%t 

Net...  def.2,4H       def.8.878 

Gulf  Col.  A  S.  Fe  .Gross.      346,531  205,316  1.034,323 

53,266       def.18,787 

92.347       304,311 

10,446   61,820 

74,259  15?,31l  230,977 

12,301  33,507  26,590 

2,1.58,857   7,.'S8a,-21 

541,121 1,684,915 

Roads  own. Jointly—                 '  .„-.,« 

Atchison's  half Oro.^s.      128,254       *?7'ii2 

Net...        17,863      deM,732 

Grand  total Gross.  2,287,111       8,086.141 

Net...      5J8,981  235,835  1,683,183 

19°, 803  193.176  849,618 

31,797  27,387  231,921 

ChlcBorLANonh-n  Gross.     168.131  ^,27,y  918.303 

Chlc.Burl.AQulncy.Grogg.  1,958,146 1,703.344  7.745.310    6,272,8.5 


1,210,131 
832,032 
161,9  J-i 

475,:  69 
def.2,698 


ANNUAL    REPORTS 

» 

Sonthern  Paclflc  Company. 

(For  the  year  ending  Dec.  31,  1888.^' 

The  report  of  this  great  corporation,  controlling  the  Hun- 
tington linee  west  of  the  Mississippi  River,  is  just  issued  for 
the  year  1888.  The  report  is  prepared  m  very  elaborate  fon» 
as  a  large  pamphlet,  giving  fuU  tables  of  statistics  ••  to  aU 
the  auxiliary  roads  controlled,  and  on  another  page,  unocr 
"Reriorta  and  Documents,"  will  be  found  the  remarks  at 
President  Stanford,  with  the  most  compreboasive  tabios  re- 
lating to  the  whole  system.  ... 

The  following  statements  sVow  the  income  and  ezpen«tltait>> 
of  the  company  for  the  years  ending  Dec.  81,  1887  and  1888: 

The  earnings  and  expenses  were  as  below  given.  It  will  b* 
noticed  that  the  earnings  and  expensM  in  1887do  not  agrw 
with  the  same  items  in  the  subsequent  table.  The  ^erean* 
is  caused  by  the  fact  tliat  in  the  first  table  the  resulto  of  the 
Oregon  Pac.  and  So.  Pac.  Coast  railways  are  included  for  the- 
entire  year,  for  purposes  of  comparison,  while  in  the  soba^ 
quent  table  they  are  included  only  from  July  1,  1887.  wb«n 
nie  leases  went  into  elTect, 

BAHXINOS  AMU  BXrSNaE.*. 

P^^™"'~  8I2.2S6.6.0        •14.916,91* 

pJXhP        "  31291633  28.107.831 

Mi5^expre8sVAo"(lnoiuding  st«in«hip>)..      3.213.!iT4  4.07437« 

TotBleaniings 838.7J2.1«       «48.0»0.aiS 

MaiMtT^amVof  way  and  gtruotures ♦i'2SI-?S  •Im^-Tso 

Maii.t  ii.inc«of  fqnlpuient.......  .^..-^.    ,|-«f*-*"?  i?ii»!aS 

Tran.p 'rlailoo  (uid.  sleMuhlp  eipensM)    13.928.43i  'I-iijiS 

General  •_  »-«»-»  '  *•"■*•"* 

Total  expense. rJJ3o9.107  •a0.708.S7ft. 

ltlttJls» •19,437.0.3  »19,9»W4» 
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EARNINGS,   EXPENSES,   KESTAIS,   ETC. 

1887.  1888. 

5,576-04  Miles  5,932-00  Miles 

ofKatlroad:  of  Railroad; 

aim  Sleam-  aid  >  Steam- 

ship  Lines.  ship  Lines. 

Gross  eaminss $37,930,162  !J!16,699,ei5 

Operating  expenses 22,712.198  30,708.676 

Earnlnes  over  operating  expenses $15,217,963       $15,990,939 

Eentals  received 57-1,691        566,196 

Total  Burplus $15,792,654       $10,537,135 

Eentals  paid $1,937,310  $1,405,203 

Taxes 1,022,263  768,091 

$2,959,573  $2,173,354 

Balance  surplus $12,833,081       $14,383,781 

ISCOMfi  ACCOUNT. 

Jieceipls-  1837. .  1888. 

Net  earnings,  as  above $12,833,081       $14,3>'3,781 

Otner  income 703, 'JOS  1,583,575 

Total  receipts $13,536,284  $15,967,356 

Disburse  men  ts~ 

Interest  on  liomled  debt  paid  and  acciued.  $9,364,504  9,920,821 

Interest  on  notes  and  accounts 21".' ,487  274.815 

Betterments  and  additions  (net  ) •'ci-.  31^,780  *722,U19 

Central  Pacitlc  Railroad  sinliing  tin  da 275,000  275,<.i00 

Cent.Pac.  KR.eiijliiui.'fmu(iuU.S.TrouMiry  43e,i:i7  467,217 

Net  profit  of  Central  raciiic  lints 1,086,733  9ti2.830 

Balance  to  make  gnar.  rental  Central  Pac.  113,2613  j97,l70 
Net  prcflt  payable  to  inopiintary  lines  (re- 
stated) for  1835  and  18M6 737.508                 

Net  profit  payable  to  proprietary  lines  ...  423.201  1,463,0-3 

Miscellaneous 162.183  275,032 

Total  disbursements $12,'>01,323       $14,757,937 

Balance  surplus $1,034,959         $1,209,371 

'In  1887  the  amount  spent  for  betterments  was  $1,431,639,  and  in 
1888  $i,4C6,809;  repay.ible  by  leased  Hues  in  1887.  $1,748,424,  in- 
cluding $800,914  on  aoaount  of  1885-6;  and  in  1883,  $3,744,840, 
makinij  tie  net  amounts  as  here  alven. 

Central  Pacific. 
fFor  the  year  ending  Dec.  31, 1888.J 

From  the  Southern  Pacitic  Company's  report  we  have  tlie 
Central  Pacific  earnings  and  income  account  for  1888. 

The  earnings  and  operating  expenses  of  the  roads  owned, 
including  the  ferry  and  transfer  steamers,  for  the  year  1888, 
compared  with  1887,  were  as  follows: 

EABStSGS  AND  EXPENSES. 

1887.  1888. 

Gross  earnings $13,604,682       $15.8S8,>-33 

Operating  expenses 7,271,924  9.632,008 

Earnings  over  oper.ating  expenses........      $0,332,758         $6,200,765 

Percentage  opcr.  expenses  to  earnings...  53-45  60-81 

Average  miles  of  road  operated 1,348-03  1,361 

INCOME   ACOODKT. 

EECEIPTS. 

1887.  1888. 

Guar,  rent.-il,  pay.able  by  Soutbern  Paolflo  ..  $1,200,000  $1,360,000 

Dividends  on  slock  owned  7,200  

Sinkingfundsof  tne  Co.  and  int.  earned.  ...        807,419  672,00.5 

U.  8.  requirements  paid  by  So.  Pao.  Com 436,137  467,217 

Landaales 469,279  268,667 

Total $2,920,036        $2,767,8:9 

PAYMENTS. 

Sinking  fund  receipts.  United  States  require- 
ment and  I.aud  shles,  as  above,  applicable 
wben  used  to  the  payment  of  debt,  and 
not  availa'  le  for  divideids $1,712,836        $1,407,889 

Dividends,  2  p.  ct 1,34.5,510 

Total ■nrTzni:::..:..  $1,712,830        $2,753,309 

Balance,  surplus  for  year $1,207,200  $14,490 

Items  not  Heretofore  carried  to  income  ac't.  cr.302,319  rfr.  13,.iOU 

Also  surplus  of  Income  aoooant,  Deo.  31 1,950,271  3,459,791 

Balance,  Dee.  31 $3,459,791         $3,460,774 

The  operations  under  the  lease  and  the  result  to  the  South- 
ern Pacific  Company,  lessee,  for  the  years  ending  December  31, 
1887  and  1888,  were  as  follows: 

1837.  1888. 

Gross  earnings,  railroads  and  steamers  ..    $13,619,207       $15,844,803 

Operating  expenses,  taxes,  rental,  Ac $7,850,564         $9,960,511 

Interest  on  funded  debt 3,749,81)3  3,138,  i23 

Sinking  fund  requirements 275,000  27.5,0(  0 

United  States  requirement 4n6,137  467,217 

Betterments  and  additions 220,379  562.606 

Miscellaneous 169,j75 

$12,532,474       $14,882,032 

Net  profit  for  .year  underlease $1,086,733  $9t;2,831 

Balance  to  make  up  rental 113,267  397,170 

Eantdl  payable  by  South.  Pao.  Co $l,i00,000         $1,360,000 

Pittsburg  Fort  Wayne  &  Chicago. 

{For  the  year  ending  December  31,  1888.) 

The  report  of  Chairman  Meyer  says  that  the  lessee  company 
has  made  all  payments  for  the  year  as  required  by  the  lease. 
During  the  year  Mr.  Cliarles  Lanier  piurchased  for  the  sinking 
fund  $68,500  first  and  §135.500  second  mortgage  bonds,  making 
tire  total  amount  held  Dec.  31 , 1 888,  §5,042,049.  The  trustee  holds 
cash  to  theamount  of  $1,135,649.  Hon.  G.  W.  Ca.ss,  lately  one 
of  the  trustees  of  the  sinking  fund,  having  died,  the  court  ap- 
pointed John  N.  Hutchinson  of  Philadelphia  as  his  successor. 
Mr.  Hutchinson  began  his  duties  in  January,  1889.  The  follow- 
ing remarks  by  Mr.  Meyer  are  interesting :  "The  idea  mentioned 
in  the  last  annual  report  of  substituting  a  bond  issue  for  special 


stock  in  payment  of  betterments,  in  expectation  that  such  a 
change  of  issue  would  be  found  of  advantage,  was  acted  upon. 
A  form  of  bond  was  agreed  upon,  and  the  same  was  actually 
put  in  process  of  engraving,  while  a  copy  of  the  same  was 
through  leading  bankers  submitted  to  investors  for  their 
judgment.  It  was  soon  found  that  the  safeguards 
which  each  company  insisted  upon  having  inserted 
in  the  bond,  for  the  guarding  of  their  rights  imder 
the  lease,  would  prevent  the  more  conservative  class  from  tak- 
ing the  bond  at  all,  while  the  less  conservative  would  only  buy 
at  a  price  and  rate  of  interest  that  would  make  the  bond  issue 
much  less  advantageous  than  the  stock  issue  as  at  present 
made.  The  proposed  issue  of  bonds  was  thus  given  up."  The 
abstract  of  construction  and  equipment  expenditures  shows  a 
total  of  §354,478.  No  additions  were  made  to  the  equipment 
during  the  year,  though  requisitions  were  approved  for  1,600 
box  and  stock  cars.  Not  as  much  was  done  as  in  the  previous 
year  in  laying  heavier  rails,  or  in  stone  ballasting,  but  enough 
was  done  to  keep  the  track  in  good  physical  condition.  About 
$115,000  was  expended  in  replacing  wooden  bridges  with  stone 
or  iron,  chiefly  in  building  two  viaducts  in  Chicago.  The 
building  of  viaducts  in  the  larger  places,  pai-ticularly  Chicago, 
must  form  a  large  item  in  future  betterment  accounts.  A 
summary  of  improvements  sho5vs  the  same  to  have  cost 
$13,376,513  since  the  lease  went  into  effect  in  1869.  The 
amoimt  of  special  stock  issued  is  $13,022,000. 

The  following  summary  is  given  of  tbe  financial  results  of 
the  year  1888: 

Gross  earnings... •- -...-..  $9,949,398 

Operating  and  maintenance  expenses 7,129,361 

Net  earnings f2,820,0i7 

Net  in  1887 4,281,925 


A  decrease  of $1,461,^88 

Net  gain  New  Castle  &  Beaver  Valley  RR 


18,100 


Total  ret  receipts *2,838,13'7 

Less  10  Clevo.  &  rtttsburg  RR.  for  division  joint  earnings..       125,385 

$2,712,752 
The  lessee  has  paid: 

Dividends  en  original  Fert  Wayne  stock $1  380.000 

Dividends  on  guaranteed  special  stock 787.103 

Interest  on  bonded  delit *?Q'AMn    «,  n^i  sna 

Aliseellaneous 19,000— $3,054,808 

$;i42,055 
Paid  into  sicking  fund 104,100 

Apparent  lOES  for  the  year $146,155 

Chicago  Rock  Island  &  Pacific. 

(Tor  year  ending  March  31,  1889.^ 
At  the  annual  meeting  in  Chicago  the  old  Board  was  re- 
elected without  change.  From  the  report  received  at  a  late 
hour  the  following  figures  are  compiled  for  the  fiscal  year; 
and  the  reijort  will  be  published  in  the  Chronicle  more  fully 
next  week. 

OPERATIONS  AND  FISCAL  RESULTS. 

1884-85.         1885-86         1886-87.         1887-88. 
Miles  owned  .fcoper.        1,384  1,384  1,527  1,592 

Pa'«irn"et°8'crrrled.  3,121,607  3,517,624  3.720,331  3  705,992 
Passen'e'niUeage..  129,208,401133.091,642  142,578.651  146.230,243 
Ra?e  nefniSs  P  mili  2-420  cts.  2-328  ots.  2-330  ets.  2200  cts. 
FreiclitUus)  carried  3.873,005  4.1-0,109  4,970,496  5,058,839 
E^e  ght  tons)  mX  719  97-2  565  793.824,454  941,661,006  874,604,510 
Iv  rate  p.tonp  mile  1-07  cts.         1-01  cts.         0-93  cts.       u-97  otS 

•  Company's  freight  not  included. 


Earnings-  0107*0^8 

Passenger 2'i,V,.?X 

Freight 7,713.659 

Mall,BXpr's,r'nts,c&c  1,163,431 

Gross  earn iDgs 12.004.348 

Operating  expenses  7,166,893 

Net  earnings 4,837,455 

P.c.of  op.ex.to  earn. 


3,097,916 
8,037,453 
1,183.681 

12,319,0.50 
7,501,809 


3.489,.501 
8,801,354 
l,21-,872 

13,509,727 
8,742,060 


4,814,241 
59-70  60-92 

INCOME  ACCOCTNT. 


Reeeipls— 

Neteaniliigs 

From  laud  depaitm't 
Inc.  from  prop,  roads 
Prc'j).  ou  bonds.  Ac  . 
Chic.  K.  &  Neb.  int.. 


188.5-6. 
$ 
4,837,455 
310,000 


1886-7. 
$ 
4,314,240 
230,000 


4,767,067 
64-71 

1887-8. 
$ 
4,7ti7,667 
220,000 
193,170 
844,000 


Totalincomo 5,147,455 

Disbarsemtnts—  $ 

Rent  leased  roads  ..  301,99d 

Interest  on  debt 1,213,250 

Add"u  and  imp.  acc't.  463,000 

Miscellaneous* 164,784 

Dividends 2,937,186 

Rate  percent 7 


5,044,240      6,024,837 


303,762 
1,320,667 


411,400 
1,810,778 


3,367,001 
8,440,120 
1,033,608 

12,841,029 
9,127,199 

3,713,830 
71-08] 

1888-9. 

$ 

3,713,831 

130,000 

t  682,498 

114,487 

1,416.442 

6,057,259 
$ 

:l,865,T33 
2,282,210 


Total  dlsbiu-scmenta 
Balance,  surplus.... 


5,080,215 
67,240 


170.922 
2,937,186 

7 

4,732,537 
311,703 


206,383 
3,010,518 

7 


229,726 
2,653,824 
534 


5,439,034     7,031,493 
585,753  def.974,235 


•  Includes  rental  and  tolls  Mo.  River  Bridge. 

t  Net  earnings  of  lines  west  of  the  Missouri  River  from  June  1,  87, 

'"•""includes 'rental  paid  to  C.  K.  &  N.  from  June  1,  1337,  to  March  31 
18*89. 

Chicago  &  Western  Indiana. 

CFor  the  year  ending  December  31,  1888.^ 
The  stockholders  of  the  Chicago  &  Western  Indiana  Rail- 
road Company  met  in  Chicago,  and  the  following  gentlemen 
were  elected  directors  for  the  ensuing  year  :  O.  S.  Lyford, 
Chicago  &  Eastern  Illinois  Railway  ;  Charles  M.  Hays,  Wabash, 
St.  Louis  &  Pacific  Railway  ;  W.  J.  Spicer,  Chicago  &  Grand 
Trunk  Railway  ;  W.  O.  Johnson,  Chicago  &  Atlantic  Railway ; 
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John  B.  Carson,  Ijouisville  New  Albany  &  (^icngo  Railway  ; 
J.  V.  fi<MliIar(l,  Cliioafjo  Santa  Fe  &  California  Kjiilwiiy. 

Botli  thi'  I.'.  &  W.  Inil.  and  the  Belt  Line  conipanita  cltH-toil 
the  following  oIKcers  :  Preaident,  John  B.  Carson;  Vice  Presi- 
dent and  General  Manaf;er,  B.  Tlioinas;  General  Solicitor,  (,'. 
jr.  Osborn;  Secretary  and  Auditor,  M.  J,  Clark;  Treasurer, 
John  E.  Muruhy. 

The  annual  report,  as  published  in  the  Chicago  pai)ers  (the 
official  ri'iK)rt  not  yet  being  out)  show(?d  that  there  wen- 
135-8((  inilos  of  track,  of  which  .51  miles  were  leased  to  the 
Belt  Line  Company.  The  following  figures  are  for  the  year 
ending  Dec.  31,  1888: 

AVrrMi« — 

Rentals  from  Ipsrcoh 9742,880 

K«iit»ls  from  Indiuna  elevator 30,P0O 

Rcuiiils  from  houtix  and  lands 21,700 

Kpntiils  Trom  dcrrli'k 114 

Discount,  interest  and  exohaoge 70,730 

MlscollaneoU'i  oarnluga 1,500 


Total  revenue .'?i69,923 

F.xpensen  — 

Inteest  otiarges. .$520,020 

Trustees'  commission 3.0i6 

£xpense<  (  houses 1,959 

£.\pcuseof  deirlck 517 

525.531 


Surplus  for  year $344,3S7 

Total  nominal  surplus  Deo.  31, 1888 $782,758 

GBKERAL  BA^LAKCE  SHEET. 

Cost  of  property $15,166,990 

Accounts  due  and  unpaid 1, 06.^,677 

Cash  in  Trustees'  liands  $116,558 

Cash  in  Tieiisurer's  hiinis 35,293 

Cash  Willi  Dio.\el,  Morgan  &  Co 86,095 

237,047 

Materials  on  hand 40,780 


$16,511,39(1 
Liabilitufi, 

Capital  stock $5,000,000 

First  niortKaKelionds  out  standing 2,23^,000 

Gcnei"tl  moi  t^a?e  bonds  uiittrtandlng 6,39ri,0h'0 

Vouchers  iind  current  accoimtsj 139,517 

Coupons  not  pres  Mited 9,9'.;5 

BlDkiUK  funds  paid  in 1,895,304 

Interest  accr. led  on  bonds  .................... ..  54.223 

Income  account 782,758 


Total $16,511,396 

BELT  RAILWAY. 

The  Belt  Railway  Company's  financial  statement  was  as 
follows: 

1883. 

Gross  earnings $422,6'22 

Operating  expenses 428,316 

Excess  of  operating  expenses  above  earnings ^;^....        $5,693 

Rental $1(^,005 

Taxes 27,600 

Accrued  Interest  en  floating  debt 127,276—  254,881 

Total  deficit $260,575 

Construction  of  additional  sidings  during  the  year  amounted 
to : $16,920 

Talley  Railroad  of  Olilo. 

("For  the  year  ending  December  31, 1888.^ 
The  report  of  Mr.  J.  H.  Wade,  President,  calls  attention  to 
the  fact  that  the  earnings  in  1888  were  well  sustained,  while 
railroad  earnings  in  general  were  falling  off.  The  property 
has  been  fully  maintained  and  many  improvements  made. 
The  accounts  were  as  follows: 

EAKNIN08,  EXPENSES  AND  CHABQEB. 

Earnings-  1886.              1887.  ^I'Sg. 

Passengers  $116,027  $  26.210  *'33,912 

Freight                                 490.614  522,564  519  964 

Maii%xpres8","4c:il 21,808           22,620  24,523 


Total  earnings $628,449 

Operating  expenses  aLd  taxes 339,163 

Net  earnings $289,288 

Deduct  interest 250,172 


$671,394 
371,216 

$300,178 
252,453 


$678,399 
386,760 


$2il  1 ,639 
259,964 


Surplus $39,114        $17,725         $31,675 


Cape  Fear  &  Yadkin  Valley. 
fFor  the  year  ending  March  31,  1889,^ 
The  report  states  that  business  on  the  entire  line 
Bteadv  improvement,  and  factories,  mills  and  other 
improvements  are  being  erected  at  different  points. 
The  comparative  earnings  have  been  as  follows: 

Eammas-  1886-7.  1887-8. 

Passengers '*''•?.??. 

FrclKlu lt)5.795 

Mail,  express,  *c 22,9''^ 

Total $236,0«.'-. 

Operating  expenses 124.480 


Het  earnings $111,580 


$63,527 

199,086 

28,977 

$291  .S90 
148,818 

$142,774 


shows  a 
industrial 


1888-9. 

$81,330 

23.^,033 

31,270 


$347,635 
185,237 

$162,398 


GENERAL  INVESJMENT  NEWS. 

Alabama  Great  Sonthcrn.— At  Birmingham,  Ala.,  June  1. 
the  annual  meeting  of  the  Alabama  Great  Southern  division 
of  the  Queen  and  Crescent  system  of  raihroads  was  held. 
President  Charles  Schiif  presided  at  the  meeting  and  repre- 
sented the  interests  of  Baron  Erlanger  and  the  London  stof'c- 
holders.    The  reports  of  the  officers  showed  the  attairs  of  the 


road  to  be  in  excellent  conditioo.  The  flacml  rc«r  of  ttk* 
company  wait  ohauKed  eo  as  to  end  Jane  SO,  taMl«Ml  oT  Ll»> 
cember  1,  as  heretofore.    The  old  Board  of   Dlirctnr*  waa 

re-elected. 

Atlantic  t  Pad  IIP.— At  th/>  nnniinl  moetlng  of  the  AtlaaHo 

6  Pacific  KR.  Co.  held  Miiv  HI,  the  following  dirMitonwen 
elected  :  E.  K.  Winslow,  J.«^«>  .S-ligman.  W.  K.  BiirVW  W. 
L.  Frost,  Bryce  (}rav,  F^dwiird  H.  Pardon,  W.  F(  U. 
P,  Cheney,  (ieorge  0.  .Magoim,  J.  J.  McCook.  All  •  ,i-, 
L.  C.  Wade  and  J.  .\.  Williamnon.  The  director*  chu«i  aa 
officers:  President,  J.  A.  WilliamiMm  ;  Secretary  and  Tna» 
urer,  H.  W.  Gardiner.  Mostirx.  Pardee,  Magoon,  McCouk, 
Spcare  and  Williamson  are  new  members  of  the  board. 

CallotI  Bonds.— The  following  bonda  have  been  called  for 
payment : 

SCNBURY  HaZLKTON  SC  WlLKRSBiUIM.— Bond«  Xoa.  tM, 
216,  878,  888,  449  and  453,  of  «1,000  each.  Kos.  790,  1068  and 
1107,  of  $500  each,  and  Nos.  1244,  1248,  1274,  1878,  1058,  1749, 
1918,  1970  and  1997,  of  $100  each. 

Chio&oo  Wilminoto!*  &  Vrrmilio!!  Coal.— Bcoda  Noa. 
5,  IS.  16,  20,  31,  m,  69,  82,  \6.\  187.  845,  854,  %U,  271,  888.  888, 
808,  309,  321  and  331.  Interest  ceaMa  Jnly  1,  and  booda  wUl 
be  paid  on  presentation  at  Farmers'  Loan  A  Trust  Co.,  N.  Y. 

Canada  Soathcrn.— At  St.  Thomas,  Ont..  June 5,  the  annnat 

meeting  of  the  shareholders  of  the  Canada  Sotithom  Railway 
Company  was  held.  Cornelius  Vanderbilt.  William  K.  Van- 
derbilt,  James  Tillinghast,  Anthony  U.  Dulinau.  Chas.  F.  Cox. 
Samuel  F.  Barger,  Sidney  Dillon,  Joseph  E.  Brown  and  Ed- 
ward  A.  Wickes  were  re-elected  directors.  Reaolutiona  for 
the  act^uisition  of  the  Erie  &  Niagara  and  the  Leamington  ft 
St.  Clair  railways  were  unanimously  passed. 

Chlcasro  Mlhraiikee  &  St.  Panl.— At  the  annual  meeting 
held  in  Chicago  June  1,  the  stockholders  electe«l  the  following 
directors  to  serve  until  September,  1890:  Hugh  T,  Dickey, 
Peter  Geddes,  J.  Hood  Wright,  Frank  S.  Bond.  George  C. 
Magoun,  August  Belmont,  Jr.,  A,  Van  Santvoord,  Samuel 
Spencer,  Wm.  Rockefeller  and  Joweph  Millbank,  all  of  New 
\ork;  Roswell  Miller  and  Frederick  Layton,  of  Milwaukee; 
and  P.  D.  Armour,  of  Chicago.  The  4'  per  cent  refunding 
scheme  was  adopted,  which  is  mainly  a  plan  for  refunding  old 
bonds  into  long  4  jier  cents  as  fast  as  the  old  bonds  inatnre. 
and  also  leaving  the  company  a  surplus  of  the  new  4  per  cents 
for  new  capital  outlay  when"  required.  In  the  new  airectorr 
Messrs.  Dre.\el,  Morgan  &  Co.  are  represented  by  Messrs.  J. 
Hood  Wright  and  Samuel  Spencer,  while  Kidder,  Peabody  ft 
Co.  are  represented  by  George  C.  Magoun,  and  August  Bel- 
mont &  Co.  by  August  Belmont,  Jr. 

Chicago  &  Northw  stern.— At  Chicigo,  June  6.  the  annual 
meeting  was  held.  The  old  Board  of  Directors  was  re-elected, 
except  that  Mr.  F.  L.  Ames  was  chosen  in  place  of  Mr.  D.O.  Mills, 
resigned.  There  were  376,068  shares  of  stcK-k  vote<l.  The  old 
officers  were  subsequently  re-elected  by  the  directors.  Only 
the  following  verv  hrief  "financial  statement  was  made:  Orosa 
earnings,  $2.'"),648,"»64;  operating  expenses,  taxes,  interest  and 
sinking  fund,  $21,584,261;  net  income,  $4,064,703;  dividerds, 

7  per  cent  preferred  stock  and  6  per  cent  common  stock,  $8,- 
46,504;  surplus,  S620,199;  net  for  lines  west  of  Missouri  River, 
$188,822;  total  suriilus,  $759,022,  This  appears  to  be  $856,000 
less  than  the  surplus  of  1887-8,  which  was  $1,415,800. 

Cleveland  Col.  C.  &  I.-€ln.  Ind.  St.  Lonis  tc  Chlcajro.- 

At  Cleveland,  O.,  Jui.e  1,  Judge  Stone  refn.sed  to  grant  Steven- 
son Burke's  petition  for  a  temiiorarv  injunction  restraining 
the  Bee  Line  and  the  Big  Four  railroads  from  consolidating. 
In  rendering  his  decision,  Judge  Stone  held  tliat  Burke  waa 
mistaken  in  the  declaration  that  the  Bee  Line  and  Big  Four 
are  competing  roads,  and  t'lerefore  the  consolidation  is  law- 
ful. As  to  the  creation  of  preferred  stock  in  greater  amount 
than  previously  held  by  the  individual  companies,  the  Judge 
thought  if  the  Legislature  had  intended  to  prohi-  it  such  iasne, 
it  would  have  said  so.  The  hearing  for  a  permiinent  injunc- 
tion will  be  brought  about  within  a  few  weeks.  After  that 
the  case  will  go  to  the  Circuit  Court,  if  carried  up. 

Denver  &  Rio  firando.— At  Denver,  Col.,  Jime  3,  the  annual 
meeting  of  stockholders  was  held  and  the  Board  of  Directors 
was  elected  as  foUows:  D.  H.  Moffat  and  W.  S.  Cheeai^n, 
Denver;  George  CoppeU,  R.  T.  WUson,  Adolph  tngler.  C^ea 
Da  Costa  and  Joseph  R.  Busk.  New  York:  J.  Lowber  "»«** 
and  Edmund  Smith.  Philadelphia.  The  only  change  m  the 
Board  Ls  the  election  of  Messrs.  Buak  and  Smith  in  pta«i  of 
Messrs.  Mintum and Stadiger, resigned.  Beyond omHrii^iaU 
acts  of  the  Board  for  the  past  vearno other  imnortant  bntuesa 
was  transacted.  Mr.  Edmuntl  Smith .  one  of  the  newly-elected 
directors,  was  formerly  Vici-President  of  «»«;  Pz-nnsyl^*"'* 
Railroad;  Mr.  Joseph  R.  Busk  Ls  of  the  Colorado  Midland  lBoa«>dU 
and  the  latter  company  a  short  time  since  eleoteil  Mr.  «•««• 
CoppeU.  of  the  Denver  ft  Rio  Grande  Board,  a  din.>ctoror 
their  company. 

Marietta  k  North  (;eorgla.-Vice-Prerident  Lenox  Smith 
states  that  the  Marietta  &  North  (Jwirgia  Railway  was  made  a 
standard  gauge  on  Saturday  last.  All  trams  are  running 
sinoothlv. 

Maryland  Central.- A  mortgage  deed  on  all  its  , 
from  the  Marvhuid  Central  RaA^av  Company  to  the  i 
tile  Trust  &  U-|x»it  Company  of  Baltimore.  /»'  •^f^J  *«; 
to  secure  the  i«vment  of  bonds  and  interest  to  «>^^~J™f 
widening  the  gauge  of  the  road  complettngconnecUoM  with 
the  York  &  Peiich  Bottom  road,  and  constructing  a  line  Mm 
Belair  to  the  Su^juehanna  River,  through  tonowmgo  Valley, 
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was  filed  for  record  in  the  clerk's  office  of  the  Superior  Court 
at  Baltimore.     The  bonds  are  to  bear  five  per  cent  interest. 

Mexican  Central. — The  new  securities  called  for  by  the 
trust  certificates  issued  by  the  Boston  Safe  Deposit  &  Trust 
Company,  in  exchange  for  the  assented  4  per  cent  bonds  and 
income  bonds  of  the  Mexican  Central  Railway  Company 
{Limited),  deposited  with  them  under  the  President's  circular 
«ated  January  30,  1889,  are  now  ready  for  delivery  at  the  office 
©f  the  Trust  Company. 

Missouri  Kansas  &  Texas. — Judge  Brewer  of  the  United 
States  Court  has  authorized  receivers  Eddy  and  Cross  to 
forward  to  the  Union  Trust  Company  of  New  York  an  amount 
necessary  to  pay  the  semi-annual  interest  at  7  per  cent  on 
^1,000,000  of  the  BooneviUe  Railway  Bridge  Company's  bonds. 

Monterey  &  Mexican  Gnlf  RR.  Co. — Tliis  company  has 
now  received  from  the  Mexican  Government  its  concession  for 
its  extension  from  Monterey  to  Venadito,  a  distance  of  75 
miles.  The  main  line  from  Monterey  to  Tampico  is  now  being 
ojwrated  for  a  distance  of  40  miles,  and  it  is  expected  that  by 
the  last  of  August  an  additional  60  miles  will  be  in  running 
order,  as  the  material  is  all  on  the  ground  and  the  work  is 
being  vigorously  pu.shed. 

Nashville  Chattanooga  &  St.  Louis.— The  Beard  of  Du-ect- 
ors  has  decided  to  raise  the  par  value  of  the  stock  from  twenty- 
five  to  one  hundred  dollars,  chiefly  as  a  matter  of  convenience  ' 
both  to  stockholders  and  the  company  itself.  Tlie  exchange  of 
stock  will  probably  be  made  on  or  about  the  first  day  of  July. 
The  total  issue  of  stock  is  $6,668,531. 


incomes,  $1,778,000  of  Georgia  Pacific  2d  mortgage  incomes, 
and  $738,100  qf  Richmond  &  Danville  stock. 

The  new  collateral  trust  mortgage  5  per  cent  bonds  of  1889 
are  for  an  authorized  amount  of  ^24,300,000,  secured  by  a  first 
Uen  on  the  securities  named  in  the  second  column  below  and 
a  second  lien  on  the  securities  pledged  for  the  collateral  tnist 
bonds  of  1887.     The  bonds  under  this  mortgage  are  to  be  dis- 

E)sed  of  as  follows,  namely:  §5,500,000  reserved  for  the  col- 
teral  trust  bonds  of  1887;  $4,000,000  to  retire  the  $5,000,000  of 
R.  T.  preferred  stock;  $4,000,000  to  retire  the  Georgia  Company's 
5  per  c'ent  ti-ust  bonds  of  same  amour.t;  $739,000  to  purchase 
the  7,390  shares  of  Richmond  &  Danville  stock  not  owned  by 
Terminal  (lately  effected);  §2,450,000  reserved  to  acquire  the 
35,000  shares  of  Central  Railroad  of  Georgia  not  owned  by  the 
Georgia  Company;  $1,768,000  to  acquire  the  44,210  shares  of 
East  Tenn.  Va.  &  Ga.  1st  preferred  stock  not  owned;  §5,000,000 
bonds  now  offered  for  sale ;  the  remainder  of  the  issue, 
$843,000,  to  be  held  by  the  trustee  till  the  6  per  cent  bonds  of 
1887  are  retired. 

'  There  are  $2,500,000  of  Richmond  &  Danville  stock  pledged 
as  security  for  the  Richmond  Terminal  preferred  stock. 

The  $5,000,000  bonds  to  be  sold  by  thelCompany  principally 
to  pay  the  loan  contracted  in  the  purchase  of  Central  Georgia 

I  RR.  stock  are  now  offered  by  Messrs.  Maitland,  Phelps  &  Co. 
andKessler  &  Co.,  at  86  and  accrued  interest,  and  they  are 
reported  by  them  as  being  nearly  aU  taken. 


The  lists  of  securities  are  as  follows 

Covered  by 

eol.  trust 

89  as  Isl  lien. 


New  York  New  Haven  &  Hartford.— The  Connecticut  Sen- 
ate has  passed  the  biU  authorizing  the  N.  Y.  N.  Haven  &  Hart- 
ford RR.  Co.  to  increase  its  capital  stock  $35,000,000,  provided 
that  it  shall  not  excliange  its  capital  stock  for  the  obligations 
of  any  railroad  wholly  outside  of  Connecticut. 

Northern  Pacific— Union  Paci tic— Oregon  Railway  & 
^Navigation. — As  a  result  of  the  negotiations  recently  i)ending, 
the  following  summary  was  given  out  in  Boston  on  Thursday: 

Memorandum  of  agreement  between  T.  F.  Oakes  and  Charles  F. 
JLdams  mil  1e  this  4th  iliiy  June.  1889: 

1.  It  is  agreed  liy  both  jiartiesthatall  the  stock  of  the  Oregon  Railway 
A  Navigation  Company  ihey  can  control  or  influence  shall,  at  the  meet- 
ing to  be  held  at  Portl.an^,  June  17  next,  1>e  voted  for  a  lioard  to  consist 
of  the  persons  who  may  1)'^  selected  and  agreed  upon  betwo-n  Henry 
Villard  and  General  C.  M.  Dodge,  at  a  meeting  to  bfl  held  be  tween  tliem 
»t  Portland,  Ore.,  prior  to  the  above  mentioned  date.  On  liehalf  of  Mr. 
Vlllaid  and  duly  authorized  thereto  by  him,  Mr.  Oakes  agreed  that  the 
■Oregon  &  Trans-Continental  Company's  holdings  of  Oregon  Railway  & 
Navigation  stock  shall  l>e  voted  for  the  board,  as  agreed  upon  lietwecn 
Messrs.  Villatd  and  IJodge,  as  above  provided. 

2.  it  is  further  stated  that  ihe  under  ignd  agree  to  the  fol'owing 
policy  to  be  pursued  in  tlie  management  of  toe  O.  U.  &  N.  Company 
■alTHlrs,  and  pledge  tdemselves  to  use  their  influence  to  cau*e  the  same 
*o  ha  adopted  in  good  faith  and  in  tlie  Interests  of  peace  and  good  man- 
agemeui  between  the  companies  they  represent  tiy  the  Board  of  Direct- 
ors above  agreed  uron  :  (a)  Tlie  maintenance  of  the  lease  of  Ihe  prop- 
-«rty  of  Ihe  O.  R.  &  N.  to  the  Oregon  Short  Line  Railway  Company  at 
the  present  renta'.  (b)  The  modiflcation  of  the  lease  aforesaid  in  cer- 
tain respects  as  heretofore  anproved  by  the  Oregon  Short  Line  Railway 
Oompauv.  as  appears  in  Sehelule  "A"  hereto  anne.Ned.  (c)  The  as- 
•umptioii  liy  the  O.  R.  &  N.  Co..  In  conformity  with  the  terms  of  the 
iease,  of  the  Oregon  E-vtension  Company  and  the  Washington  A-  Idaho 
<!ompanieh'  lines  and  branches,  (d)  The  dismissal  of  all  litigations  af- 
fecting the  construction  of  these  lines  now  jiending  in  the  courts  of 
Jfew  York. 

3.  It  is  agreed  between  the  parties  hereto  to  do  all  in  their  power  to 
weach  and  carry  out  in  good  faith  a  trackage  contract  upon  the  basis 
now  under  consideration  between  the  Oregon  Short  Line  as  lot-see  of 
*h6  O.  R.  &  N.  and  the  Northern  Pacific  Railroad  Company. 

4.  It  is  believed  by  both  tlie  parties  hereto  that  the  continued  hoMing 
X>y  the  O.  &  T.  Co.  as  at  present  of  a  majo  ity  of  the  capital  stock  of  the 
O.  R.  &  N.  Co.  can  no  longer  serve  a  useful  puipose,  but  will  continue 
to  be  an  embarrassment  to  the  proper  and  Btril>ie  management  cf  the 
-O.  R.  &  N.  Co.  They  therefor.!  agree  to  recommend  the  early  siiln  of 
4noh  holding?,  in  sich  a  way  as  shall  be  most  protltablc  to  its  atockliold- 
.erg,  but  which  shall  at  the  same  time  insure  ihe  disiribution  and  di-- 
poB»l  of  the  stocks  held  by  it  among  its  stockhol  Icrs  and  private  in- 
vestors, to  tiie  end  that  Ihe  same  cannot  be  used  to  control  the  manage- 
fsenc  or  policy  of  ihe  O.  R.  &  N.  Comiiany.  The  parties  hereto 
igrrfi  therefore  to  r.  commend  the  early  sale  of  the  O.  R.  &  N.  Comiiaiiy 
holdings  aforesaid,  and  this  matter  it  is  understood  shall  be  discussed, 
and  it  IK  ssible  disposed  of.  between  Gen.  G.  M.  Dodge,  representing  the 
Oregon  Short  Line  Company  lessee,  and  Mr.  Villard,  represe- ting  the 
O.  &  T.  Company,  at  Portland,  prior  to  the  election  of  June  17th  and 
jpreliminary  there'o. 

5.  It  is  further  understrod  and  agreed  that  the  bonds  and  money 
.now  in  the  treasury  of  the  O.  R.  &  N.  Co.,  or  reserved  to  it  for  the  pur- 
pose of  protecting  said  companv  in  the  matter  of  the  Oregouian  lease, 
ehall  be  used  by  the  incoming  Board  of  Directors  for  the  boneflt  of  the 
property,  and  so  as  to  relieve  the  Oregon  Short  Line  from  the  burden  of 
*he  unmo  llfled  lease,  so  f  tr  as  can  legally  and  properly  be  done.        a$^ 

The  above  is  agreed  to  between  us.  Ch.vrles  F.  Ad.ims, 

T.  F.  Oakes.         jjS; 

Pennsylvania  Pouglikeepsie  &  Boston— New  Yorii  Sus- 
quehanna &  Western. — A  traffic  arrangement  has  been  en- 
tered into  between  these  companies  by  which  the  former  in- 
stead of  building  will  use  the  line  of  the  latter  for  a  distance 
of  18  miles  between  Swartswood  and  Hainesburg. 

Bichniond  &  West  Point  Terminal. — The  securities  owned 
by  this  company  at  the  date  of  the  last  annual  re- 
port have  been  given  in  the  Investors'  Supplement. 
Some  changes  have  since  been  made,  however,  and  below  will 
be  found  a  list  of  the  securities  now  owned  by  the  company, 
showing  those  pledged  for  the  collateral  trust  bonds  of  1887, 
those  pledged  for  the  recent  collateral  trust  bonds  of  1889,  and 
Ihose  not  pledged  at  all,  but  held  in  the  company's  treasurj'. 

The  collateral  trust  mortgage  of  1887  was  for  an  authorized 
Amount  of  $8,500,000,   but  certain  securities  pledged  there- 


>  1  Total  owtied 

' —  by  B.  <e  T.  Co. 

Bonds—  $ 

W.  N.  Car.,Gs,  Ist  Con.  M...     1,325,000 
6s,2dM 4,110.000 


Northeast,  of  Ga,  Gen.  M...  315,000 

Knox.  &  Aug.,  6s,  Ist  M 100,000 

Blue  Ririge,  78 299.000 

Rich.  &  Mecklen  ,  68,  2d  M.  160,000 

Was'i.  O.  &  W..  Incomes 625,000 

Ga.  Pac.  Mort.  Inc..  58 1.397,000 

Ashv.  A  Spart.,  2d  M.,  6s.  ..  21."^,'i00 

Oxl'd  &  Hend'u,  1st  M.,6b  .  195,000 

Stooks,  Preferred— 

East  Tcnn.Va.  &  Ga  .  Ist  pt.  6,1500,000 

Western  North  Carolina 3,168,:J00 

Columli'a  &  Greenville 1,000 

Rich.  *  West  Point  Term...  33 

Blue  Ridge  &  Atlantic 250,000 

SrorK",  Common— 

Virghiia  JTidland 3,577,333 

Western  North  rarolina  ...  .^,168,300 

Charlotte  Co'.  *  Augusta...  1,302,400 

Colombia  *  Greenville I,i0l',<i00 

Northe.i stern  of  Ga 120,000 

AshevilleA  Spar  anburg...  1,047,981 

Knox\llle&  Augusta 100.000 

Daiiv.  Mocksv.  &  Southw  .  49,000 

Richmond  &  DanvlUe 4,2«1 ,000 

Georgia  Paciflc  4,378.432 

Oxford  A  Henderson 325,000 

Riclimmd*  Jfeoklenhurg..  300.000 

Wash.  Olilo  4  Western 1,500,000 

Statesvllle  4  Western 500.000 

Georgia  Company 12,000,000 

Other  stocks 250,100 


SrrcKS,  CONSTRCCTION  Cos.- 

Rich.  ADanv.  Extension...  4,."00 

"       90  p  c.  paid  ....    2,607,150 

Amfrlcan  Constriction  Co..         25.000 

Greinv.  Construction  Co...         47,900 


315, OCO 


625,000 

1,397,000 

215,000 


3,16O,0C0 


470,000 
3,16  ',000 
1 ,3(,0,000 

""l20,or6 
1,040,CC0 


4,370,000 

""300.000 
1,500,000 

ir.996;6bo 


Oollal.  trust 

of  '87  1«I  lien, 

of  '89  2d  lien. 

$ 

1,325,000 

4,110,000 


6,000,000 


1,000 


3,100.000 


1,000,000 


1,769,!>00 


29,962,000  17,296,900 


Savannah  Americns  &  Montgomery.  —  The  Mercantile 
Trust  Companv  of  Baltimore  is  the  trustee  of  a  mortgage  for 
$4,100,000  authorized  by  thio  company.  The  bonds  are  for  30 
years,  bearing  6  per  cent  interest,  and  are  issued  at  the  rate  of 
612,000  a  mile.  It  is  proposed  to  take  up  outstanding  prior 
Bens  to  tlie  amount  of  $358,148,  issued  by  the  old  company, 
the  Americus  Preston  &  Lumpkin  ;  also  to  change  the  gauge 
to  standard,  and  to  extend  the  road  eastward  to  Savannah, 
Ga.,  and  westward  to  Montgomery,  Ala. 

Scioto  Tallcy.— The  holders  of  second  mortgage  certificates 
of  the  Farmers'"  Loan  &  Trust  Company  can  get  90  per  cent 
of  the  face  value  of  the  same  upon  presentation  of  certifi- 
cates at  the  Trust  Company,  or  their  bonds  wUl  be  returned  to 
holders  of  certificates  if  they  prefer  it.  The  committee  thinks 
the  settlement  at  90  a  good  one,  and  advises  holders  to  take  it. 

Toledo  St.  Lonis  &  Kansas  City.— Tlie  work  of  widening 
the  track  of  the  Toledo  St.  Louis  &  Kansas  City  Railroad  to 
standard  gauge  was  completed  on  Saturday,  June  1,  and  the 
entire  450  miles  from  Toledo  to  St.  Louis  is  now  standard 
gauge  The  time  within  which  the  work  was  to  be  done  has 
been  anticipated  by  about  thirty  days,  and  as  the  necessary 
new  equipment  is  being  delivered,  through  train  service  wiU 
be  begun  as  soon  as  possible.  Thus  disappears  one  more  of 
the  narrow  gauge  roads,  and  St.  Louis  is  furnished  with 
another  standard  gauge  trunk  Une  to  the  East.  The  gross 
earnings  are  showing  a  large  increase  over  1888,  and  they  are 
reported  weekly  by  the  Chronicle. 

Wabash  Ea.stern.— Articles  of  incorporation  of  the  Wa- 
bash Eastern  Railway  have  been  filed  in  different  counties 
in  Illinois  by  the  raih-oad  officials.  The  line  of  road  is  to  ex- 
tend from  the  Indiana  line  through  IlUnois  to  the  Mississippi 
River,  at  or  near  Quincy,   East  Hannibal,  Warsaw,  Hamilton 

I  or  Keokuk  and  a  route  from  Cliicago  to  East  St.  Louis.    The 
capital  stock  is  $12,000,000.     George  W.  Smith,  Alexander  M. 
Pence.  John  Maynard  Harlan,  Charles  Henrotin,   of  Chicago, 
-iiB.     i.ie  sBciuiwra  Buiti  wcik  «h,uvo,wo  ui   ,  LLg,L.,^a.  x-iiuiaiiv*    and  John  W.  Bunn  of  Springfield  are  the  incorporators. 
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San  Francisco,  Cal.,  April  80, 1889. 
To  the  Stockholders : 

The  Southern  Pa^jiflc  Company  is  a  corporation  created  by 
Bpetial  charter  from  the  State  of  Kentucky,  authorizing  it, 
anionp  other  thinga,  to  contract  for  and  acquire,  by  purchase 
or  otherwise,  stix^ks.  bonds  or  securities  of  any  comjmny,  cor- 
poration or  a.ss«iation;  to  enter  into  contracts  in  respect  to  the 
construction,  establishment,  acquisition,  owning,  equipment, 
leasing,  maintenance  or  operation  of  any  railroads,  telegraphs 
or  steamship  lines,  or  any  public  or  private  improvements; 
and  to  buy,  hold,  sell  and  deal  in  all  kinds  of  public  and  pri- 
vate stocks,  bonds  and  securities. 

The  capital  fixed  by  the  charter  was  $1,000,000,  with  power 
to  increase  the  amount  from  time  to  time,  as  might  be  deter- 
mined by  the  board  of  directors,  with  the  approval  of  at  least 
two-thirds  in  interest  of  the  stockholders.  In  1884,  the  origi- 
nal amoimt  of  $1,000,000  was  paid  in  cash  and  the  authorized 
capital  was  increased  to  $100,000,000.  With  the  issue  of 
$8. ,076,200  of  this  new  stock,  the  greater  part  of  the  capital 
stoc'k  was  acquired  in  the  proprietary  lines  included  in  the 
Omnibus  lease.  For  the  purpose  of  acquiring  the  proprietor- 
ship of  additional  lines,  the  authorized  capital  was  nxed  in 
18H8  at  $150,000,000. 

The  practical  operations  of  the  company  commenced  March 
1,  1885,  on  which  date  the  Omnibus  lease  went  into  effect. 
On  April  first  following,  the  lease  of  the  Central  Pacific  lines 
went  mto  operation. 

PROPRIETARY  PROPERTIES. 
Of  the  t<.tal  capital  stock  of  proprietary  lines  named  below, 
amounting  at  par  to  the  sum  of  $143,678,252,  the  amount  of 
$140,257,300  is  owned  by  the  Southern  Pacific  Company,  as 
shown  by  Controller's  Table  No.  2.  This  stock  has  been  ac- 
quired by  issuing  stock  of  the  Southern  Pacific  Company  at 
par  and  receiving  in  payment  therefor  stock  of  the  several 
railroad  companies  named  at  the  rate  set  opposite  each,  namely: 

Per  cent, 

Eoutbem  Paclllc  R>  ilroad  Co.  of  Cal'foiniaat 60 

■'  ■  '•  of  Arlznnnat 60 

"  "  "  of  New  Ml  xico  at 60 

Morgan's  La.  &  Texas  Railroad  &  Steamship  Co.  at 450 

Louisiana  Western  Railroad  Co.  at 100 

Texas  &  New  Orleans  liailroad  Co.  <f  1874  at 150 

Galveston  Uarrisbiir«  &  San  Antonio  K»Uway  Co.  at 60 

Nortlieru  Railway  Co.  at 100 

The  acquisition  of  the  capital  stock  of  Morgan's  La.  &  Texas 
Railroad  &  Steamship  Co.  carried  with  it  the  proprietorship  of 
the  Gulf  Western  Texas  &  Pacific  Railway  Co.  and  several 
transportation  lines  in  Texas  and  Louisiana. 

The  Morgan  Company  also  owns  a  majority  interest  in  the 
capital  stock  of  the  Houston  &  Texas  Central  Railway  Co. ; 
and  this  laijt-named  company  owns  a  controlling  interest  in 
the  capital  stock  of  the  Texas  Central  Railway  Company. 
The  Houston  &  Texas  Central  and  the  Texas  Central  railways 
are  at  present  operated  by  receivers.  Their  opsrations  do  not 
therefore  appear  in  this  report.  The  terms  for  tne  reorgani- 
zation of  the  affairs  of  the  former  company  have  been  agreed 
to,  and  are  now  being  carried  out. 

For  cash  and  for  obligations  assumed  by  the  terms  of  leases, 
the  stock  has  also  been  acquired  of  the  South  Pacific  Coast 
Railway  Company  and  the  New  York  Texas  &  Mex.  Railway  Co. 

Further  exchanges  are  being  made  for  additional  stock  of 
some  of  the  above  companies,  so  that  the  Southern  Pacific 
Company  ha.s  practically  the  ownership  of  them  all.  These 
properties  therefore,  though  separate  corporations,  comprise  in 
effect  the  Southern  Pacific  Company. 

The  company  also  owns  41 ,721  shares  of  stock  in  the  Mexican 
International  Railroad  Company  of  the  par  value  of  $4,172,100, 
out  of  the  total  capital  outstanding,  amovmting  to  $11,835,500. 
For  these  shares  the  Southern  Pacific  Company  Lssued  its  stock 
to  the  amount  of  $834,420.  As  the  stock  owned  in  this  line 
is  not  a  majority  of  the  whole,  and  as  it  is  not  operated  by  the 
Southern  Pacific  Company,  its  financial  affairs  do  not  appear 
in  tliis  report. 

LINES  OPERATED. 

For  purposes  of  operation,  the  lines  are  divided  into  two  sys- 
tems. The  Pacific  system  includes  all  lines  west  of  El  Paso, 
Texas,  and  Ogden,  Utah.  The  Atlantic  system  includes  the 
railroads  between  El  Paso  and  New  Orleans  and  the  steam- 
shi[)  lines  running  from  New  Orleans  to  New  York,  Havana, 
Florida,  Mexico  and  other  places.  The  following  is  a  sum- 
mary of  the  miles  of  road  in  operation,  showing  also  the  mile- 
age of  proi)rietary  lines  separate  from  that  of  the  other  leased 
Imee. 

MILES  OF  RAILROAD  OPERATED  DEC.  31,  1689. 
PACmc  Bystem. 
Proprietary  Line* — 

Poutlicrn  racltlc  RR.  of  California 1,'24401 

Southern  Paoiflc  KR.  of  Arizona 884-74 

Southern  PaelHc  RR.  of  New  Mexico 171-06 

South  raclflc  Coast  Railway « 104-00 

Hurthern  Railway 390-48 


OthtrLtattI  Unit— 

Ctntral  I'arlfloRR 

Orcfon  A  Callfoi  nia  RR. 
CaliromlaPaoldoRR  .... 


Total.. 


Total 2,?94-29 


«♦«• 

lU-4* 

- i.MO** 

Total  Patlflo  Syium IJ«i-n. 

ATLANTIC  SriTKM.  =^=SB 

Proprlelary  Litu*— 

Mornau-.  Ix>iilalaDa  A  Tezw  RK ats-flA. 

lioulalaua  Wcatern  RR •••^^ 

Texan  A  New  Oileana  RR ."•"!. ...'.'.'."..'""' 

OalTeaton  HarriiburK  A Saji  Antonto  Riiilway".!!"" 

Oulf  Wcatern  TexM  A  PaelBc  Railway 'Si- 

New  York  Texai  A  Multan  Railway M^ 


113-OB 


ToUl  Atlantic  Byttem. 


...  i.u:-i« 


Total  proprietary  Hum a.Ml-4ft 

Total  other  leased  lines ; '...."'.'.*."'.  IMoZ 

Total  all  lines Tni«f 

.  ^o^l*"^?"  ^  *''®  "*^^«  mileage,  there  are  second  tncts 
for  28-28  miles  on  the  Northern  RaUway,  for  8-9fl  miles  of  tha 
South  Pacific  Coast  Railway,  and  for  7-84  milt*  on  the  Centimr 
Pacific  Railroad.  There  were  also  82-97  additional  milea  of 
the  Southern  Pacific  Railroad  of  California  completed  at  the 
close  of  the  year,  but  not  in  operation  at  that  time 

■rhe  line  between  Mojave,  Cal.,  and  the  Needles,  amountinft 
to  242-61  miles,  does  not  appear  in  the  above  table,  thi.ugh  il 
IS  apart  of  the  Southern  Pacific  Railroad  of  California  and  is 
covered  by  its  80-year  6  per  cent  btrtids.  This  line  u  iierpetu- 
ally  leased  and  a  contract  is  delivered  for  its  sale  to  the  Atlan- 
tic &  Pacific  Railroad  Co.  That  company  pays  as  rental  an 
amount  equal  to  the  interest  on  the  bonds  which  were  issued 
on  the  line  at  $30,000  a  mil^.  This  rental.-amounting  to  tb« 
annual  sum  of  $436,266,  appears  in  the  income  account  of  the 
Southern  Pacific  Company,  as  the  interest  jmid  by  this  com- 
panv  as  less*  e  of  the  S.  P.  R.  R  includt-s  that  on  all  the  l>ond«» 

The  steamship  lines  of  Morgan's  Louisiana  &  Texas  Rail- 
road &  Steamship  Company,  together  with  the  floating  e(juip- 
ment  of  the  transjiortation  lines  owned  by  the  same  company, 
are  shown  in  detail  in  the  accompanying  report  of  the  tien- 
eral  Manager  of  the  Atlantic  System.  "Of  the  eighteen  oceaa 
steamships  there  named,  four  are  chartered. 

TERMS  OF  EXISTING  LEASEf. 

All  the  lines  ofjerated  by  this  company,  whether  owneif 
through  tne  control  of  their  capital  st<x:k'  or  not  owm-d,  are- 
held  under  long  leasee.  The  terms  of  the  several  leaisea  ai» 
briefly  as  follows : 

Omnibus  Lease. — The  lease  which  has  received  this  name 
includes  the  lines  forming  nearly  all  of  the  Southern,  or 
"  Sunset,"  route  from  San  FVancisco  to  New  Orleaius  bv  rail, 
and  thence  to  New  York  by  steamer,  together  with  their  lat- 
eral lines  and  branches,  The  lessor  comi>aniee  are  proprietary 
lines  of  the  Southern  Pacific  Company,  tlirough  the  ownership 
of  their  capital  stock.  This  lease  went  into  effect  March  1, 
1885,  as  to  the  lines  then  owned  by  the  parties  thereto.  lin 
1888  the  Southern  Pacific  Railroad  of  California  consolidated 
with  other  lines  ;  and  all  of  thetse  lines,  excepting  the  Stockton 
&  Copperopolis  Railroad,  have  been  included  in  the  lease  fraa 
July  1st,  on  the  same  terms  and  conditions  that  apply  to  tile 
original  lines.  By  a  si^bseauent  agreement  the  ^ockton  4t 
C<>ppcroi>oIis  Railroad  will  also  be  included  on  the  same  terma 
from  January  1,  1889.  Under  this  lease  the  leasee  is  to  oper- 
ate all  the  lines  as  a  single  property,  to  receive  the  rents  amK 
profits  thereof,  and  to  pay  the  ex|)ensea  of  operation,  main- 
tenance, taxes  and  interest  on  bonded  and  floating  debt.  Ili» 
net  profit  remaining  after  the  payment  of  these  expenses  and 
charges  is  divided  annually  among  the  parties  thereto,  acoocd- 
ing  to  the  following  fixed  propoitions  : 

PtrCml. 

Southern  Paoiflo  Itallroad  Co.  of  California 30*ia 

Soutbtm  Pacillc  Railroad  I'o.  of  Aiizona IS 

Southern  Pacillc  Railroad  Co  of  New  Mexico. 4 

MurKan's  l.«uls1»nii  ii  Texas  RR.  A  SS.  Cu.  (Incladlng  Oulf  West- 
ern Texan  A  I'aolHc  R'y)     <S^ 

Louisiana  Weoteru  Kal  road  Co S«(t 

Texii.s  >t  New  Orleans  Railroad  Co 7*if 

Gaive^tun  HarrlsliurK  A  San  Antonio  B'yCo IVh* 

Southern  PaciHc  Company 7l>it 

100 

Betterments  and  additions  to  the  leased  lines  and  equipment 
are  currently  made  by  the  lessee;  and  the  payments  therefor 
become  annually  a  charge  to  the  lessor  com(>anies,  each  beins 
charged  with  the  cost  of  the  additions  to  its  separate  property. 
The  term  of  the  lease  is  99  years. 

Northern  Railway  Co.— A  new  lease  was  made  with  thie 
company  for  99  years  from  July  1,  1888,  coverinjc  all  of  ita 
lines  as  consolidated,  and  which  now  are  or  hereafter  may  be 
constnicted.  The  leste*-  is  to  fiiH-ratc  the  property,  and  out  of 
the  income  received  therefrom  to  pay  the  expenses  ot  openr 
tion,  maintenance,  tax-  s,  corporation  expenses,  and  the  wter- 
est  on  bonded  and  floating  debt  of  the  lessor  company.  Of 
the  net  income  remaining  after  such  payments,  so  much 
thereof  as  shall  amount  to  six  per  cent  on  its  outstanding  oani- 
tal  stock  is  to  be  paid  to  the  lesser  coni{)tuiv.  the  bahuice  to  M 
retained  by  the  lessee.  Betterments  and  additions  to  the  leiMd 
property  are  to  Im>  made  by  the  lessee;  and  the  payments  tbei»- 
for  become  annually  a  charge  to  the  lessor  company.  .j^g 
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New  York  Texas  &  Mexican  Eailway  Co.— Tliis  line  has 
been  controlled  by  the  Southern  Pacific  Company  since  Sep- 
tember 1,  1885,  through  the  ownership  of  its  stock.  It  is 
operated  for  current  account,  the  balance  of  profit  or  loss  in 
operation  being  credited  or  charged  to  the  lessor  company. 

South  Pacific  Coast  Railway  Co. — This  property  is  leased 
for  55  years  from  July  1,  1887.  Out  of  the  income  received 
from  the  property,  the  lessee  is  to  pay  the  expenses  of  opera- 
tion, maintenance,  taxes,  corporation  expenses,  interest  on 
bonded  and  floating  debt,  betterments  and  additions  and 
other  fixed  charges;  The  balance  remaining  after  such  pay- 
ments is  retained  by,  and  the  deficit,  if  any,  is  charged  to,  the 
lessee. 

Central  Pacific  Railroad  Co. — The  lines  of  this  company 
are  operated  under  a  lease  dated  February  17,  1885,  and  the 
modification  thereof  of  January  1,  1888.  The  lessee  receives 
the  earnings  from  the  property  operated,  and  agrees  to  oper- 
ate, maintain,  add  to  and  better  the  same;  to  pay  all  taxes  and 
expenses  of  the  lessor  company,  including  those  of  the  land 
department,  all  interest  on  its  bonded  and  floating  debt,  ex- 
cepting its  debt  to  the  United  States;  also  the  sinking  fund 
requirements  for  its  mortgage  bonds  and  the  annual  require- 
ment to  the  United  States  under  the  Pacific  Railroad  Acts  of 
1863  and  1864  and  under  the  Thurman  Act  of  1878.  The  net 
profit,  after  such  payments  are  made  or  provided  for,  is  pay- 
able annually  to  the  lessor  company  up  to  but  not  beyond  the 
maximum  sum  of  $4,080,000,  and  the  lessee  guarantees  a  mini- 
mum payment  of  such  surplus  net  profit  to  the  annual  amount 
of  ?1, 360, 000.  Any  surplus  there  may  be  after  the  maximum 
of  $4,080,000  is  to  be  retained  by  the  lessee. 

The  lessee  further  a^ees  to  comply  with  all  acts  of  Congress 
which  impose  any  obhgation  on  the  Central  Pacific  Railroad 
in  the  operation,  maintenance  or  transportation  for  the  United 
States  over  said  railroad,  perform  such  services  for  the  Gov- 
ernment, and  make  such  reports  and  payments,  and  otherwise 
do  all  things  which  the  said  lessor  company  would  be  required 
to  do  if  it  were  operating  said  raih'oad  itself,  instead  of 
through  the  agency,  of  the  Southern  Pacific  Company. 

It  is  also  stipulated  that  the  agreement  is  to  be  construed  so 
that  it  shall  be  for  the  mutual  benefit  of  both  parties  thereto, 
and  that  neither  is  to  receive  any  advantage  at  the  expense  of 
the  other,  and  that  if  in  its  operations  at  any  time  it  should 
work  so  as  to  benefit  one  at  the  expense  of  the  other  by  a  read- 
justment on  account  of  the  bonds  issued  by  the  United  States 
requiring  larger  annual  payments  than  at  present,  or  other- 
wise, then  it  shall  be  subject  to  revision  and  change,  and  the 
terms  of  such  change  are  to  be  fixed  by  arbitration. 

Oregon  &  California  Railroad  Co.— The  lines  of  this 
company  are  leased  for  the  term  of  40  years  from  July  1, 
1887.  The  lessee  is  to  operate  the  property,  and  from  the 
income  thereof  to  pay  the  expenses  of  operation,  mainte- 
nance, additions  and  betterments  and  taxes:  also  to  pay  the 
interest  on  the  bonded  debt  and  all  current  fixed  charges  of 
the  lessor  company.  The  net  profits,  after  the  payment  of 
such  expenditiires,  are  to  be  paid  annually  to  the  lessor  com- 
pany TO  an  amount  equal  to  six  per  cent  on  its  common  and 
seven  per  cent  on  its  preferred  .stock  at  such  time  outstanding. 
Any  residue  of  the  net  profits  there  may  be  after  such  pay- 
ments to  the  lessor  is  to  be  retained   by  the  lessee. 

California  Pacific  Railroad  Co. — The  lines  of  this  com- 
pany are  leased  for  50  years  from  November  1,  1886.  The 
lessee  is  to  operate  such  property  and  receive  the  income 
therefrom.  It  is  to  pay  the  expenses  of  operation,  mainte- 
nance and  taxes  at  its  own  expense;  and  is  also  to  add  to  and 
better  the  property,  which  betterments  and  additions  are  to 
become  a  charge  to  the  lessor  company  at  the  terminati<in  of 
the  lease,  at  their  then  cost  value.  Rental  is  also  paid  by  tlie 
lessee  at  the  rate  of  $600,000  per  annum,  payable  semi-annually, 
on  June  15th  and  December  15th  of  each  year.  The  terms  of 
the  agreement,  including  the  amoimt  of  rental,  are  subject  to 
change  at  the  expiration  of  each  period  of  five  years,  upon  de- 
mand of  either  party  thereto  ;  and  any  revision  projwsed  is  to 
be  determined  by  arbitration. 

capital  stock. 

As  the  greater  amount  of  the  capital  stock  of  this  company 
has  been  issued  to  acquire  the  stock  of  its  proprietary  lines, 
the  amount  so  issued  stands  practically  in  lieu  of  that  received; 
and  as  the  stock  thus  received  covers  practically  aU  the  capi- 
tal stock  of  the  several  companies,  the  stock  issued  therefor 
by  the  Southern  Pacific  Companj' represents  the  actual  o^vner- 
ship  of  the  railroad  and  steamship  lines.  To  afl'ord  security 
to  the  stockholders  against  the  cii'culation  of  this  double 
capital,  the  Union  Trust  Company  of  New  York  has 
been  appointed  Registrar  of  the  capital  stock  of  the 
Company,  and  such  exchanged  stock  of  the  proprietary  lines 
owned  by  the  Southern  Pacific  Company  has  been  deposited 
with  said  Registrar,  to  be  held  by  it  as  Trustee.  On  the  face  of 
each  of  these  certificates,  which  in  the  aggregate  amount  to 
$1 ,336,563  shares,  of  the  par  value  of  $133,656,300,  as  shown 
below,  the  following  inscription  has  been  stamped: 

"  This  certificate  of  stock  is  the  property  of  the  Southern 
Pacific  Company,  and  is  not  rightfully  in  the  hands  of  any 
other  party,  nor  negotiable  until  the  Registrar  of  said  com- 
pany's stock  shall  have  certified  hereon  that  stock  of  said 
Southern  Pacific  Company  equivalent  to  the  stock  represented 
by  this  certificate,  at  the  proportionate  rate  at  which  the  same 
was  acquired  by  said  company,  has  been  retired  and  canceled, 
and  thirty  days  prior  notice  has  been  given  to  the  New 
York  Stock  Exchange  of  such  intended  retirement  and  canT 
ceUation." 


The  total  capital  stock  outstanding  of  the  Southern  Pacific 
Company  and  its  proprietary  companies,  was  on  December  31, 
1888,  as  foUows: 

Southern  Pacific  Company $107,299,270  00 

Proprietary  companies 145,117,327  00 

Total  stock  at  par  value $252,416,597  00 

Th's  outstanding  stock  of  proprie- 
tary companies  includes  that  for  wliicli 
South^rn  Pacific  Co.'s  stock  has  been 
Issued  iu  exchange,  and  which  Is  de- 
pos-ited  with  the  Union  Trust  Co.  of 
New  York  lor  the  following  amounts : 
Stockot  So.Pac.KK.Co.  of  CaliforHia.    $58,914,001  00 
Stock  of  So.  Pao.  BR.  Co.  of  Arizona.       19.992,600  00 
Stock  of  So.  Pac.  KR.Cd.of  N.Mexico.         6,886,300  00 

Stock  of  Northern  Railway  Co  9,182,10000 

StocK of  Morgan's  L&T.RE.&SS.Co.  4,06-',TOO  00 
Stock  of  Louisiana  Western  KR.C  o..  :i,310,000  00 
Stock  of  Tex.  A  New  Orleans  RR.  Co.  4,997..'j00  00 
Stock  of  Gal.  Hburg&  SauA.Ky.Co.       26,309,900  CO 

Total  par  value 133,656,300  00 

Biilance,  par  value  of  capital  stock  out- 
staurting.  which  repri  sents  the  rail- 
load.',  fteamshipB  and  all  oiherprop- 
erty  of  the  Southern  Pacific  Co.  and 
Its  proprietary  lines $118,760,297  CO 

This  balance  of  capital  stock  of  the  Southern  Pacific  Com- 
pany and  its  proprietary  lines  is  in  effect  the  capital  out- 
standing on  the  property  as  a  whole,  and  as  practically  con- 
solidated into  the  Soutliern  Pacific  Company.  This  property, 
as  operated,  consists  of  4,014'43  miles  of  main  track  railroad 
and  28'28  miles  of  second  track;  also  all  sidings,  spurs,  switches, 
turn-outs,  and  other  tracks  required  for  use  in  operation  there- 
with. These  lines  are  equipped  with  and  own  the  rolling- 
stock  shown  in  Table  No.  29  of  the  pamphlet  report,  consisting 
of  613  locomotives,  640  passenger  train  cars,  14,962  freight 
train  cars,  and  243  work  cars.  They  also  own  fourteen  ocean 
steamships,  five  ferry  and  transfer  steamers  on  San  Francisco 
Bay,  five  ferry  and  river  steamers  in  Louisiana,  and  thirty-one 
tugs,  barges,  etc.  Included  in  the  property  of  the  Southern 
Pacific  Company  are  the  materials,  fuel  and  supplies  required 
for  the  maintenance  and  operation  of  both  proprietary  and 
other  leased  lines.  The  value  of  these  on  hand  December  31, 
1888,  as  shown  by  Table  No.  30  of  pamphlet  report,  was 
$7,371,729  76.  The  remaining  assets  of  the  consoUdated  prop- 
erty, as  well  as  the  liabilitiei,  are  as  follows  : 

ASSETS  and  liabilities. 

The  assets  and  liabilities  of  the  Southern  Pacific  Company 
and  its  proprietary  lines  on  December  31,  1888,  are  sum- 
marized as  follows  : 

lAabiliiies: 

Total  parvalueof  all  capitalstock  issued  $252,416,597  00 

t'unded  debt  outstaudlug 110,533,  n6  08 

Texas  St.ate  schoiil  fund  debt 005,047  95 

Net  floatiugdebt  of  sundry  companies...  $9,205,218  56 

Less  8urp.  over  float's  debt  of  other  co.'s.   1,652,797  74       7,552,420  82 

Total  liabilities  and  capital  stock ,$371,107,28185 

Atsels  : 

Construction  and  etiuipmcnt  account....  $270,830,799  20 

St'cks  of  proprietary  liuesowned  amount- 
ing at  par  to  the  .sum  of  $141,677,100, 
and  standing  on  books  at  the  value  of, 
as  iier  detail  in  table  No.  2 106,855,333  96 

Other  stocks  and  bonds  owned 1,996,595  OO 

Other  properti  owned  33,004  67 

Lauds  owned  in  Texas,  estimated  valii».  2,467,18183 

Laud  contracts— deferred  payments  on 
time  sales 3.185.34052 

Materials,  fuel  and  supplies  on  hand 7,371,729  76 

Amounts  in  sinking  funds  for  redemption 
of  bonds 1,016,118  23 

Total  assets $393,756,403  19 

Biilance.  surplus  of  assets  over  liabilities 
and  capital  stock $22,649,121  34 

Analysis  of  balance :  ~~~ 

Availalle  surplus  as  per  profit  and  loss 
accounts $1,615,602  10 

Preflts  applied  in  payment  of  construc- 
tion, debt,  etc  7,849,260  49 

Inc^ome  u.scd  f^ir  sinking  funds  and  In 
redemption  of  bonds „10,184,258  75 

$22,649,121  34 


In  this  table  of  assets  the  unsold  lands  granted  by  the 
United  States  to  the  Southern  Pacific  Railroad  Company  of 
California  are  not  shown,  as  no  satisfactory  estimate  of  their 
value  can  at  present  be  made.  If  stated  they  would  consider- 
ably increase  the  surplus  balance  of  as.sets  over  liabilities. 

The  liabilities  and  assets  of  the  Soutliern  Pacific  Company, 
stated  bv  itself,  were  on  December  31,  1887,  compared  with. 
1888,  as  follows: 
Liabilities—  1887.  1888. 

Capital  stock $89,027,770  00    $107,299,270  00 

Floating  debt  balance 4,671,120  67  5,443,300  43 

$93,098,890  67  $112,742,570  43 
Assets— 

Stocks  of  proprietary  lines  o-wned...  $87,831,400  00  $106,103,400  00 

Other  stotl-s  owned 844,420  00  844,595  00 

Bonds  owned 999,000  00  999,000  00 

Rolling  stock  owned 1,272,068  01  

Other  property  owned 2l<,54-f  97  33,004  67 

Material,  fuel  and  supplies  on  hand..      4,122,'.i41  59  7,371,729  76 

$95,098,678  57    $115,351,729  43 

Balance,  assets  over  liabilities    and 
capitalstock $1,399,787  90        $2,609,15900 
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By  tlu>  increase  shown  (hiring  the  past  year  in  capital  stock 
onttitiindiiiK  amounting  to  $18,272,000,  additional  stock  was 
no<iuirfiI  in  proprietary  lines  amounting  at  par  to  $24^88,400. 
Induili'd  in  this  is  the  capital  stock  of  the  Northern  RaUway 
Company,  for  which  exchange  was  made,  share  for  Bhnn>,  of 
eacl»  conipany.  This  has  been  for  some  years  a  dividend- 
paying  line,  and  the  results  of  its  operations  under  the  new 
(ease  from  July  1,  1888,  show  a  handsome  surplus  after  i>ay- 
ing  as  rental  six  per  cent  on  its  capital  stock. 

The  rolling  stock  owned  was  assigned  on  July  1,  1888,  to 
such  proprietary  lines  as  needed  it  in  their  operations.  The 
charge  was  transferred  from  the  equipment  account  of  the 
Soutliem  Pacitic  Company  to  the  same  account  of  the  pro- 
prietary companies. 

Tlie  following  is  a  statement  of  profit  and  loss  for  the  South- 
ern Pacific  Company  by  itself  for  tlie  year  1888,  compared 
with  1887: 

Ineome-  1987. 

Divlilouilsdn  stockowned 

Interest  on  bonds  owned $06,600  00 

Imoiiie  from  property  owned 359,481  89 

Proportion  of  prolit  iroiu  sundry  leases.  903,88S  96 

MisculUiueous  mociiue 


108.097  23 


1988. 

$814,7)40  00 

CH.C.OO  00 

267,850  69 

5-t7,5M3  27 

48,115  24 


Total $1,498,041  08    $1,744,929  20 


Fspendiluren— 

DolUits  paj  Mlile  by  tbls  company— 

From  Ccutiiil  Pacific  lease $I13,26«  69 

From  other  leases 240,809  80 

Miscellaneous  expenditures 109,004  63 


$397,170  16 

138,1.^7  44 

230  60 


Total $463,08112         $535,558  10 


tNCXJME   AOOOUMT  DROKMHK*  (l,  l»«| 

(OoHDKKiiin  rauM  UoamoiXMi's  Tabu*). 
■Kcnm. 

TrantporlaltoH     F.trnitiQi     of    Ia9m4 

ProjterlUt  - 

Souihcrn  rarinc  RR.  of  Cal $II.976,MS  U 

MnuMirm  I'sellto  KK.of  Arlwna 2,0Qff,l4040 

Southern  I'MlKa  KK.  of  Mew  Mazioo..  1,0M,W6  4S 

Boutli  Pu'lBo  Coast  Hvllirajr l,00fl,M»  47 

Nortbvru  Railway 3,92tjBaOH 

Central  PoelHe  RR 18,839,833  84 

Oregon  ft  Oaliromla  RK 1,483.933  39 

Caltromia  Pnolflo  HB 1,401.394  83 

HorgkD's  Loaistiua  *  Taxaa  RR.  *  W.  »,1S7.387  33 

Louisiana  Western  HR BM,4M  00 

Texas  A  New  Orleans  RR 1.4S8.A78  II 

(}a1.  Ilnrrlsburg  A  San  Antonio  Ry ....  8,804,074  04 

Uulf  WcKtcm  Texas  *  Paolflc  Ry 88.n8  89 

Now  York  Texas  A  Mezloan  RaUway.  I4«,SaS  20 

«4«.a09.81S  17 

Ollur  Sarnlngi  of  Leaid  Proptrlitt— 

Rentals $)66,190OS 

Texas  transimrtatlnnlliiM.............  76,854  14 

Interest  on  Hoatlngdebt 312.000  63 

Ore.  A  Cdl.  AtUustui'nt  of  Exp'oses,'87  60388  S3 


Surplus  for  tbe  years $1,034,959  96 

Surplus  .lanuary  1 ,  1887  and  1888 364,827  94 


$1,209,371  10 
1,399,787  90 


Surplus  January  1, 1889. 


$2,609,159  00 


INTEREST  ON  BONDED   DEBT  OP  LEASED  LINES  PAID  AND 

ACCRUED  DURING  1888. 

Pacific  System. 

Proprietary  Lines— 

Southeni  Pacific  RR.  of  California $2,260,191  61 

Soutliern  Pacitic  RR.  of  Arizona 600,000  00 

Ponthern  Pacific  RR.  of  New  Mexico 250.800  00 

South  Pacific  Coast  RaUway 320.000  00 

Northern  Railway 224,520  00 


Total $3,555,511  61 


Other  Leased  Lines- 
Central  raciflc  RR $3,438,323  34 

Oregon  &  CaUfornla  RR 591,538  33 

Xotal $4,029,856  67 


Total  Paolflc  System  Lines $7,585,363  28 

ATLANTIC  System. 

Proprietary  Lines— 

Moriranis  Louisiana  <fe  Texas  RR.  &  Steamship  Co....  $  158,757  29 

Louisiana  Western  RR  iSi'iVRiliJ 

Texas  &  New  Orleans  RR ,  ?I2'2i2?m 

Galveston  Harrlsbur*  <k  San  Antonio  RR 1,407,500  00 

New  York  Texas  &  Mexican  Railway 61,355  00 


Total  Atlantic  System  Lines - $2,335,452  29 

Total  aU  Lines $9,920,826'57 

THE  SOUTHERN  PAC.  CO.  IN  GENERAL  ACCOUNT  DEC.  31, 1888. 
(Condensed  fbom  Controller's  Statements.) 

Stock  of  proprietary  lines  owned -io,-;-;VnV,A*'^°^'^''''**'"  "" 

41,721  shares  stock  Mex.  Int.  RR.  Co. ...  $834,420  00 

160  shares  stock  Union  Compress  A  ,„„„-.„„ 

■\^_  Qq 10,000  00 

1  share  stock  Louisiana  Susar  Ex..  175  00 
1,110  G.  H.  &  8.  A.  R'y  2d  Mortgage  W. 

D.  6  per  cent  bonds 999,000  00 


Real  estate,  buildings 
Demand  loans • 


etc    $33,004  67 

30,000  00 

Traffic" imiancM:::':::'.";'."'."::"."".!!  *2i:477  03 

Companies  and  individuals -,:■".—  ,  -oo'SSn  Sn 

U.  H.  Govemuient.  transport'n  malls,  Ac.  1,088,430  80 

Leased  lines .- ^'^iS'^i^  ?2 

Pacific  Imp.  Co.  rollinK stock  suspense..  ?**.( J^  22 

n.  i  T.  C.  R'y  Co.,  rcorganizatiou 1;St'','»2  il 

Unadjusted  open  accounts '     o'oS?  to 

Hills  recelvalAe -  ii^'thsm 

Remittances  in  transit Qi?'4oQ  t« 

Supplies  on  hand i,Aii.,iiv  lo 


1,813,595  00 


Due  by  Lester  Pnpertiet  In  aeetunt— 

Deficit  In  earnings  N.  Y.T.  A  .M. $104,332  73 

Additions  and   betterments  Uoathem 
Pacific  RR.  of  Callfomia 1,937,80175 


924.445  a» 


15,365,805  74 


Total. 


.$123  312,800  74 


Capital  stock - 'iViViV.iu  it 

Unpaid  vouchers  and  pay-rolls **'iS,'oi,,  ij 

Bills  and  accounts  payable iKQoln  ■i? 

Traflic  lialanics ^y:;  :yr tSt  »4B  BR 

Sundry  cou.panlcs  nml  Indiyiduals  ......        '||-»48  98 

Coupons  matured  and  unpaid  Deo.  31  j  88        l^J,i08  «- 
Coupon  interest  accrued  to  Dec.  31,  88, 

due  in '89   - 3,921,634  Ja 

Pacific  Improvement  Co *'I5Z'7i7?Sa 

Southein  Development  Co i!>,'?l,  o3 

Una.lJii.-^tedopeuaecouutS Rm'i?ooo 

Ti-..xc^f  lu  litigation 691,4^0  00 

By  balance  from  income  account 


$107,299,270  00 


416,038  41 

81,723  23 
144,033  38 
157,822  08 
234,850  76 
284,757  47 
521,748  05 

30.310  65 
5,986  52 

$812,540  00 

2,240  00 

66,600  00 


3.849.188  7S 


1,362.235  63 


Southern  Pnolllo  RR.  nf  Ariuma 

Southern  Pacftia  RR.  of  New  Mexico. . 

Northern  RaUway 

Morgan's  Loalslana  A  Tex.  RR.  A  SS  . 

Louisiana  \Vestern  RR 

Texas  A  New  Orleans  RR 

Gal.  Ilarrisliurg  A  San  Antonio  RR... 

Gulf  Western  Texas  A  PacUlo  Ry 

New  York  Texas  A  Mexican  RaUway. 

Reeeipufrom  other  lourcet— 
Dividends  on  M.  L.  AT.  RR.  A  83.  st'k. 
Diva,  on  Un.  Comp.  A  Ware'se  Co.  »t'k. 

Interest  on  lK>nds  owned 

Neteamlngsot  sleeping  cars 111,77309 

MUeage  of  cars 153,403  45 

Rentals  of  buildings 2,874  15 

Supplies  acquired  underleases 7,067  65 

Oreg.  A  Cal.  reorg.  chargej  refunded..  39,708  61 

Miscellaneous 1,338  98 

Net  earnings  L.  A.  A  I.  RR 5.839  79 

Net  earnings  L.  A.  A  B.  D.  RR 88,257  85 

Net  earnings  San  Pablo  A  Tulare  RR..  131.092  05 

By  balance  Dec.  31,  1887 1.399,787  90. 

Total #54,235,288  11 

DISBinKSBllBIITS. 

Operating  eipentee  of  Leatea  Proptrliei— 
Southern  Pacific  RR.  of  California.....  $6,606,077  69 

Southern  Pacific  RR.  of  Arizona 1,821,904  41 

Southern  Pacific  RR.  of  New  Mexico..       695,902  99 

South  Pacific  Coast  R'y 803,035  37 

Northern  Railway 1,412,212  99 

Central  Pacific  RR 9,832.067  81 

Oregon  A  California  RE 940,001 13 

Calllomla  Pacific  RR 780312  48 

Morgan's  Louisiana  A  Texas  RR.  A  SS.    3.440,135  56 

Louisiana  Western  RR 499,585  42 

Texas  A  New  Orleans  RR 1,013,914  49 

Gal.  Harrisburg  A  San  Antonio  RR.,..    2,821 .801  40 

Gidf  Western  Texas  A  Pacino  R'y 67,287  18 

New  York  Texas  A  Mexican  R'y 170.407  11  ^g^,^^  „,  „ 

Other  expentet  of  leattd  propertiet- 

Texas  transportation  lines *0i  ■O'lO  -» 

LOSS  on  G.  U.  A  H.  1887 81 ,836  « 

Bontuls 1,406,263  09 

^^        768,09063 

loterast  on  bonded  debt '•^I?!'!^  « 

intertst  on  Hoatlogdebt Jmr^m 

AddlUons  and  betterments...... M^^'^Xt 

C.  P.  sinking  tunds  and  other  oftarges.    1,330.009  IS 

Net  earnings  L.  A.  A  Ind.  RR 

Not  earnings  L.  A.  A  8.  D.  RR......... 

Net  earnings  San  Pablo  A  Tulare  RR._ 
8  p.  c.  dividend  on  Northern  RR.  stock 
Miscellaneous 


5,839  79 

38.257  85 

131,092  09 

312,538  00 

75  00 


I9.76«,M7  0» 


Xet  proKU  due  leased  properltet— 
Bouth'em  Pacific  RR.  of  CalKomla. 


13.404,371  74 
v:,«09,15U  Of) 


Total . 


,$123,312,800  74 


$381,101  35 

ofArtxona 140.038  60 

49,977  56 

281.123  78 

41.047  97 

03,707  93 

203.033  34 


Southern  Pacitic  RR. 

Southern  Pacific  RR.  of  New  Mexico 

Morgan's  Louisiana  *  Texas  RR.  A  BS, 

Lonlilann  Western  RR 

Texas  A  New  Orleans  RB .^•••- 

Qal.  Uarrlsburg  A  San  Antonio  B'y... 

Burplu.  from  operation  for  .888.......  *|^371  10 

surplus  from  operation  lot  1887*,. 1,390..  87  g 

Total 


Z--. l,lJ0.5t51S 


768 
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COMMERCIAL    EPITOME. 

Friday  Night,  June  7,  1889. 

Excessive  rainfall  caused  floods  in  Pennsylvania,  western 
"New  York,  Maryland,  Virginia  and  West  Virginia.  The 
chief  disaster  was  at  Johnstown,  in  Pennsylvania,  a  town  of 
about  35,000  inhabitants,  which  was  almost  euth-ely  swept 
4away  by  an  artificial  lake  bursting  its  banks.  The  Pennsyl- 
-vania,  the  Baltimore  &  Ohio,  the  Erie  and  the  Delaware  & 
Xiackawanna  railroads  were  temporarily  closed  to  through 
trafdc  with  the  West,  and  on  the  first-named  is  not  yet  fully 
Teeumed,  miles  of  track  and  several  important  bridges  having 
been  carried  away.  A  destructive  fire  at  Seattle,  W.  T.,  is 
added  to  the  calamities  of  the  week.  The  withholding  of 
Chicago  quotations  had  but  a  slight  and  temporary  effect 
vpon  speculation  on  the  Produce  Exchange  General  trade  is 
rather  dull. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
•of   domestic  and  foreign  merchandise  at  dates  given. 


jpork tWa. 

ajird tea. 

Tobscco,  domestic hhds. 

'Tobacco,  foreign bales. 

-Coflfee,  Elo bags. 

<!offee.  other bags, 

•tJofifee,  Java,  ito mats. 

'Sugar lihds. 

"Sugar boxes. 

"Bngar bags,  &c. 

"Melado hbds. 

Tlolasses,  foreign hbds. 

Volasses,  domestic bbls. 

ddea No. 

'Cbtton bales. 

8oeln bWs. 

'•plrlte  turpentine bbls. 

T»r bbls. 

<Rlce,  E.  I bags. 

Bice,  domestic pigs. 

Unseed bags. 

Saltpetre bags. 

Jute  butts ........bales. 

Manila  hemp bales. 

-BIsal  hemp bales. 

Flour bbls.  and  sacks. 


1889. 
June  1. 


6,773 

li>,816 

36,114 

50,504 

320,497 

68,165 

79,892 

6,107 

None. 

195,521 

None. 

485  ■ 

3,250 

629,P00 

202,363 

14,683 

J, 573 

1,052 

35,750 

3,4C0 

None. 

10,000 

124,500 

None. 

1,363 

160,276 


1889. 
Hay  1. 


6,412 

11,205 

36,362 

49,431 

249,572 

48,204 

51,527 

1.('48 

None. 

206,613 

None. 

1.447 

2  500 

548,000 

226,943 

27,071 

401 

1,016 

24,300 

3,S60 

None. 

10,250 

114,000 

None. 

1,240 

205,880 


1888. 
June  1. 


24,393 

18,964 

41,598 

45,2(i3 

125,;S64 

38,469 

57,000 

15,011 

100 

1,962,202 

Nonf. 

177 

5,100 

494,300 

189,999 

19,378 

1,452 

1.121 

11,S45 

5,840 

1,000 

12,500 

54,000 

6,500 

1.700 

124,791 


Friday, 
6  97 
704 

7-08 
713 


L.ard  on  the  spot  closes  nearly  nominal  at  6'50c.  for  prime 
city,  7 -021.^®  7 -050.  for  prime  Western  and  7(27  .lOc.  for  re- 
fined to  the  Continent.  Lard  for  future  delivery  was  only 
«noder»tely  active  and  pricts  weakened,  but  the  most  de- 
cided decline  of  the  past  day  is  in  June  options,  which  sold 
at  6 -97®  6  9?c.  and  July  at  7  05c. 

DAFLT  CLOBIKO  PKICE8  OF  LA.RD  FUTDRBS. 

Saturd'y.  Morul'i/'Tuesd'y.Wedn'sil'y.  Thursday. 

June  delivery o.  V02       701         7-02  7-02  6-99 

July  dellver>  ....0.  "•(3       702         7-04  7-06  703 

Aug.  delivery.... c.  7-05       7-08         7'06  7-11  707 

flept.  deUvery....c.  710       719         712  7-14  7-12 

Pork  ard  beef  are  uncban^ted.  Cutmeats  ar^  easier; 
CMckled  bellies  selling  to-day  at  6J^c.  for  12  lbs.  and  7c.  for  10 
lbs.  average,  and  pickled  shoulders  at  5@5i^c.  Tallow  is 
easier  at  4  718c.  Butter  is  dull.  Cheese  is  firmer  at  8(a8J^c. 
for  State  factory  full  cream,  but  closes  dull. 

Coffee  on  the  spot  has  been  dull,  but  prices  are  well  main- 
tained. The  speculation  in  Rio  options  also  lacked  spirit,  but 
■a,  decline  in  prices  was  partially  recovered  today,  the  market 
closing  steady,  v.  ith  fellers  as  follows  : 

Jane 16-40c'.  I  September ;6-80c.  |  December ]705c' 

July 16-55C     October 16-90c.    January 17-05c. 

August 16-700.  I  November 17-OOc.  I  February 17'10c. 

Raw  sugars  were  more  active  at  full  prices.  Yesterday  600 
%ons  Brazil,  84  deg.  test,  sold  at  6  l-16c.,  and  to-day  650  hhds. 
Melado  at  5%c,,  fair  refining  Cuba  quoted  at  6,^^c.,  and  Cen- 
trifugal at  7Jjtc.  for  96  deg.  test.  Refined  sugars  are  J^c. 
•  dearer,  with  standard  crushed  at  9%c.  Molasses  is  dull  at 
30c.  for  60  deg.  test.  The  auction  sale  of  teas  on 
"Wednesday  showed  some  further  decline  in  blacks. 

Kentucky  tobacco  sold  to  the  extOLt  of  400  hhds.,  half  for 
-s^ixport.  Prices  are  firm  on  decreased  supplies.  Seed  leaf  in 
•'Semand  and  firm  for  all  desirable  grades;  saL  s  for  the  week 
::3re  1,200  cases  as  follows:  400  cases  1887  crop,  Wisconsin 
Havana,  10®  1 3c. ;  200  rases  1888  crop.  New  England  seed 
4eaf,  p.  t.;  300  cases  1887  crop,  Pennsylvania  seed  leaf,  9@ 
13Jic. ;  100  cases  1887  crop,  State  Havana,  13®  16c  ,  and  200 
eases  sundries,  5@30c.;  also  600  bales  Havana,  67c.@$l  10 
«nd  350  bales  Sumatra,  |1  40@f3  10. 

On  the  Metal  Exchange  Straits  tin  has  declined,  but  closes 
^t  a  partial  recovery,  though  dull,  at  20 '400.  on  the  spot  and 
■30'5<fc  for  August.  Copper  is  quiet  at  12c.  for  Lake.  Lead 
as  quite  active  to-day  ;  274  tons  sold  for  June  and  July,  all  at 
4c.  per  lb.  The  interior  Iron  markets  are  steadier,  with  a 
islight  advance  on  manufactured  work. 

Refined  petroleum  for  export  is  quoted  at  6  •90c.,  and  crude 
certificates  close  at  82^@83c.  Spirits  turpentine  lia?  de- 
clined, but  closes  steadier  snd  active  at  38j^c.  Rosins  are 
iquiet  and  unchanged  at  -tl  10@|1  133^.  Wool  has  been  less 
— i.- —    Hope  were  taken  quite  freely  'or  export  at  full  price'. 


COTTON. 

Friday.  P.  M.,  June  7,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
tliis  evening  the  total  receipts  have  reached  6,710  bales, 
against  7,690  bales  last  week  and  9,743  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
5,477,211  bales,  against  5,386,933  bales  for  the  same  period  of 
1887-S,  showing  an  increase  since  Sept.  1, 1888,  of  90.378  bales. 


Beeeiptt  at — 


Galveston 

El  Paso,  &c... 
New  Orleans... 

Mobile 

Florida 

Bavannah  

Brunsw'k,  &c. 
Charleston 

Port  Royal,&c 
Wilmington . 

Wash'gton,  &o 
Norfolk 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

Philadolpb'a,&c 

Totals  this  week 


Sat. 

Motu 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

116 

51 

34 

68 

201 
68 

32 

109 

.112 

125 

37 

556 

1,431 

9 

11 

11 

8 

22 

7 

68 

63 

213 

5 

1 

9 

54 

345 

4 

8 

243 

2 
305 

257 
305 

12 

6 

2 

8 

1 

28 
1 

22 

16 
154 

5C1 

36 

55 

8 
126 
197 

698 
280 
197 

750 

495 

1,245 

85 

52 

120 

245 

13 

132 

887 

647 

887 

37 

4 

11 

52 

998 

635 

1,826 

476 

424 

2,351 

6,710 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Septernber  1  1888,  and  ths  stock 
to-night,  compared  with  last  year. 


Receiptt  to 
Junr.  7. 


Galveston... 

El  Paso.&c. 
New  Orleans. 
Mobile..  .. 
Florida.... 
Savannah. 

Bruns.,&c. 
Charleston 

P.Royal,&c 
Wilmington 

Wash'tn,&o 
Norfolk 

West  Point, 

NwptN.,&c 
Xew  York.  .. 

Boston 

Baltimore.  .. 
Phil'del'a,  &c 

Totals 


1888-89. 


Ttiis 
Week. 


Since  Sej*. 
1, 1888. 


1887-88. 


Til  it 
Wetk. 


Sinci:  Sejt. 
1,  1887, 


20ll     669,917j 

68|       22,911 

1,431  1,671,648! 

68|     209,066 

I       27,010 

811,56 

132,099 

380,162 

15,571 

151,779 

4,369 

484,140 

410,282 

136,054 

129,357 

102,101 

68,511 

50,667 


366-    651,883 


345 

2571 
305] 

28 
1 
698 
280 
197 
1,245| 
647  j 
887' 

52 


6,710  5,477,211 


5,317!l,725,973 
97     203,615 

I       24,305 

858,693 

75,349 

411,278 

16,015 

167,747 

4,931 

479,420 

400,025 

114,505 

92,373 

89,933 

44,827 

20,029 


3,025 

84 

2,626 

192! 

29 

2I 

3,179; 
886' 
246' 
618[ 

2,468 

466! 

21 


19,622  5,386,933 


Stock. 


1889. 


1888. 


565!         4,913 


54,214 
2,723 


2,436 


1,183 


58J 


2,650 


2,200 
189,87i 
5,00(1 
2,21( 
7,07^ 


270,751 


102,450 
8,680 


12,237 


4,525 

137 

1,853 


14,113 


2,473 

182,159 

9.000 

10,738 

15,138 


363.416 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at-      1889. 


Galv'ston,&c 
New  Orleans 

Mobile I 

Savannah. .. 
Cliarl'st'n.&c 
Wllm'gt'n,&c' 

Norfolk 

W't  Point,  Ac 
All  others I 


269 

1,431 

68 

345 

562 

29 

698 

477 

2,831 


Tot. this  week 


6,710 


1888. 


1887. 


366 
5,317 
97 
3,025 
2,818 
31 
3,179 
1,132 
3,657 


.l_ 


19,622 


Since  Sept.  1 .  :5477,21 1  [5386,933 


476 

1,058 

338 

325 

376 

6 

170 

39 

1,244 


4,032 


5179,919  5207,949 


1886. 


1885. 


308j 
4,492 

909 
2,750 
2,778 

166 
3,464 
1,381 
6,525 


22,773 


162 

605 

112 

167 

72 

20 

885 

59 

2,647 


4,729 


4710,007 


1884. 


718 

1,561 

159 

542 

208 

16 

1,151 

211 

3,843 


8,409 


4772,0.55 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  28,187  bales,  of  wliich  18,709  were  to  Great  Britain,  150 
to  France  and  9,328  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


active. 


Week  Bndino  June  7. 

From  Sept.  1, 1888,  to  June  7, 18«>. 

Bxport$ 

Exported  to— 

Exported  to— 

Greot 

Conti- 

Total 

Great    ] 

ContU 

Br«'n. 

France 

nent. 

Week. 

Britain.  *'™'«« 

nent.        «>««'• 

OalTeston 

205.739    81.076 

87,627     814,442 

New  Orleans.. 

1,190 

3,999 

6,189 

741,4  ?8  269,357 

416,90«  1.430,085 

Mobile 





50,498 
82.479 

11,542 

229,858 

50,498 

Savannah 

323,879 

Brunswick  — 

44,909 

e,352 

38.054 

88,315 

Cnarleston  .... 

1,800 

1,800 

M,133 

25,740 

176.771 

250  844 

Wilmington. T. 

78,082 

22,666 

100,747 

Norfolk  

817,728 

43.993 

261,678 

West  Point.  . 

171,093 

12.361 

183,451 

Nwpt  NwB,  Ac. 

95,»37 

*6.eS7 

New  York 

10.783 

IBO 

1,161 

12,064 

664,487 

66,525 

251.182 

972  174 

4.871 
1.686 

220  8S1 

3,806 

224,086 

Baltimore. 

2,S68 

3,P38 

133,5*1 

2,350 

,16,440 

193,S«0 

PhlIadelp'a,&o 

B30 

930 

41,953 
8,h0a,608 

,m,95 

13,093 

5f.04B 

Total 

18.7C9 

ISO 

9.328 

28,187 

1,862,097 

4.549,645 

Total  1887-88.. 

21Ji31 

6.168 

9,704 

37.103 

2.694 .238 

386,707 

1,243.486  4,324.431 

^ 


Junk  8.  iseo.j 


niK   ClIllONlCLK 


7(» 


In  aililition  to  nboro  oxivirts,  our  telegmms  to-niglit  nldo  ^ive 
Ufl  the  following  rtmounta  of  cotton  on  H)ii|>lK>ard,  not  cloanvl, 
at  the  ports  named.  We  add  siniilnr  tigures  for  New  York 
whicli  art'  i>ropared  for  our  H])ecial  use  by  Mexsrs.  Carey,  Yale  & 
Lambert,  -'4  Boaver  Street. 


June  7,  al' 


New  OrU-mis 

Mobil 

CUarlostnn 

Bavitiimili 

Galvp.tlon 

Norfolk 

New  York 

Other  iH>rt«... 


Total  188i» I     18,465 

Total  1888 j    31,953 

Total  1887 1      S.Oll 


4,069    16,1-20  I    7,103  1     59,245  | 
None.      6,650  [    3,256  I    12,917  I 


309,109 
313,857 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  somewhat  depressed  by  re- 
ports of  short  time  in  Lancashire  and  better  advices  from  the 
growing  crop,  but  some  reaction  was  caused  on  Monday  and 
Tuesday  by  an  advance  in  Liverpool  and  higher  quotations 
on  the  spot  in  this  market.  On  Wednesday,  however,  a  lead- 
ing German  house  issued  notices  for  delivery  on  June  con- 
tracts quite  freely,  causing  a  decline  in  this  crop  and  a 
material  increase  of  exchanges  from  early  to  late  deliveries. 
Yesterday  some  depressnon  was  caused  by  dull  foreign  ad- 
vices and  the  improvement  in  crop  prospects.  To-day  we 
followed  Liverpool,  opening  easier  and  turning  stronger, 
becoming  dull  and  easier  on  the  announcement  of  the  closing 
of  that  market  till  Wednesday  next  for  the  Whitsuntide 
holidays.  Cotton  on  the  spot  was  in  good  demand  for  home 
consumption,  and  quotations  were  advanced  l-16c.  on  Tues- 
day, when  business  became  quieter.  To-day  the  market  was 
steady  at  11  3-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  153,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  tliis  week 
6,874  bales,  including  539  for  export,  6,363  for  consumption, 
73  for  speculation,  and  — in  transit.  Of|"he above  —  bales 
were  to  arrive.  Tlie  following  are  the  official  quotations  for 
each  day  of  the  past  week — June  1  to  June  7. 
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Ordinarr *  lb.    8%    18%    I  8',e 

Strict  Ordinary '   9^\»\  9"i,    S's 

Good  Ordinary '9%        9%     |  9i-'ie 

Strict  G<M>d  Ordinary lO^tie  llO'ie  llOU 

Low  Middling lO'l].  |10"ik!l0% 

Strict  Low  Middling lOlSi.JlOi'i,.!! 

Middling ll^S     'im      ll'ii 

Good  Middling 11»8    IHI^     H".- , 

Strict  Good  Middling 11%     ll's    lll'Si.  lH'ig  ll"ie  lH'in 

Middling  Fair 12S,8   125,b  il239     la's     1239     12% 

Fair 121*1    12»>i.il3         13         13         13 


8'i«  i   Slid 
S^s        8'8 

lOVi  llOU 
10%  10!|i  110% 
11         11         11 

113,8   111»,«    ll«lg 
nil,,   1111,8  lllt,g 


GLLF. 


Sat.  I  nou'Tneii  Wed  I  Th.     PrI. 


Ordinary ¥  lb-    8»8    i8»b 

Strict  oi-dinary 9ii6      91i8 

Good  Ordiniiry 10        10 


SUjgl   8",,!   8iii,,   8II18 

9»8    I   9%    '   9I6    !   9I9 

101,8  JOi,a    101,,   101,8 


Strict  fJond  Ordinary lO^jg  107,6  IOI3  IOI9  10>9  10>4 

LowMiildling 101*,,  lOl'in  11  11  11  11 

Strict  I.uw  Middling llf,8  11', a  H"*  H"*  il^  H"* 

iMiddlinkT 1138  1138  in,.  in,«  ll'j«  ll'is 

Good  Middling ll'a  H'a  IIIB18  ll'i*u  ll''i  ll"i« 

Strict  Good  Middling 12i8  12%  12'-,8  12<i8  12',,  12:i.a 

Middling  Fair 12»i8  12»,6  12»8  12»8  12»8  il2»9 

Fair.. 133,,  133,8  1314  13'4  ViH  IS^ 


STAINED. 


SaU  I  RIoD  Tne*  Wed  1  Tb. 


Good  Ordinary ^1  lb.    8*4 

Strict  Good  Ordinary 1  S^g 

Low  M iddling 91^,8 

Mlddlini: llOiis 


SU  85j8 


9'3t» 
10»8 


9 '8 


85,8    I    8»18 
9''8     I   9^8 


Frt. 


85,g 

8l»,« 

9% 


1011,8  lOi'i-  10"i«10'l|ii 


MARKET    AND    SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSEO. 


SALES  OF  SPOT  AUD  TBAHSrT. 


Ex 
port.     tump. 


mmp.uPl'nl   til.  .Total.\  Salet    itrUt. 


FrTDRES. 


Sat.  .  Steady 

Mon .  Firm 

Tnes.  Steady  at  1,0 adv 
Wed.  Quiet  &  steady. 
Thiir.  Quiet  Ai  Hteady. 
Frl. . .  Quiet  &  steady. 

Total! 


389,  2,964 
150  637 
939 
1,038 
334 
450 


78 


....I   3,353  14,700| 

....|       687j  26,000 

....'      939'  25,200 

....i  1,038|  39,100 

....I      834  21,800 

....        523  26,400 


539'   6,2621       73 1 


6,874|153,20f' 
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•  Inclndeo  NHea  In  Peptemhor.  1888.  tat  Beptember,  leS^SOOs  I 
ber-Ootobcr,  for  October,  ai»4,10O:  Sep««alM»«OT«ab«rtorHo< 
585,500;   September-December,   for  PeeemPer,  BW^4IIOj  W 
January,  for  January,  1 ,6.'>0,.'>00 :  Scptember-mreaiT.  IW  I 
881,300:  September-March,  for  March.  Ii944,80O:   B 
for  April.  1,257,800;  September-May,  tor  Ifajr,  IJWWO 

Transferable  Orden-SatunUr,  JO'*''^!  »!2?<»*fcJ<'"«*=dJ5"»*^' 
10-65C.;  Wedne-^day,  lO-eoo.:  Tbnnday,  10-eOc.:  Prldar.  10-«0e- 

The  following  exchanges  have  been  made  during  the  we«k: 


The  daJIy  deliveries  given  above  are  actoally  delivered  the  day 
previous  to  that  on  which  they  are  reported. 

The  Sales  and  Prices  of  Fdtubes  are  shown  by  the  follow- 
ing comprehensive  table: 


•70  imI.  to  exch.  2O0  Feb.  for  Aug. 
•05  pd.  to  exch.  ).4(KiJiily  for  Aug. 
•07  pd.  to  excJi.  .VKi  June  for  July. 
•OH  pd  to  exch.  400  June  for  July. 
•07  lid.  to  eich.  1«h)  IH'C.  for  Jan. 
■13  pd.  teeich.l.iMHi  June  for  Aug. 
■(ly  pd.  to  exoh.  IIX'  June  for  July 
•14  pd.  to  excb.  '.ioo  J"ue  for  Aug. 
•13  pd.  to  exch.  2tX>  June  for  Aug. 
•01  pd.  to  excb.  100  June  *.  n.  for 
regular. 


■09  pd.  to  excb.  ion  June  for  Julr. 
■08  pd.  to exoh.  l.>«M>Jun(>fbrJnl7 
■14  pd.  to  exob.  300  Jui>r  for  X9g. 
■09  pd.  to  azeh.  lOO  July  t«ir  Anc 
•KS  pd.  to  axdi.  100  Dee.  (or  Aac. 
■49  pd.  to  exeb.  800  Sept.  tot  Jalr. 
•03  pd  to  exch.  200  Dec.  tnt  Oct. 
•4!>  |>d.  to  rxoh.  lOO  Sopl.  for  July. 
•07  ihI.  to  excb.  100  June  tor  July. 
•06  pd.  to  excb.  10«)  July  for  Aw. 
■06  pd.  to  excb.  100  Jone  tor  July. 


770 


THE    CHRONICLE. 


[Vol,  XLVIII. 


The  Visible  Supply  of  Cotton  to-ni^ht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  7),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         188(5. 

Btock  at  Liverpool bales     ?50.000     748.000     879,000     643,000 

Btock  at  London 11,000       21,000       28,000       17,000 


Total  Great  Britain  stock. 

Btock  at  Hamburg 

Stock  at  Bremen 

Btock  at  Amsterdam 

Btock  at  Rotterdam 

Btock  at  Antwerp 

Btock  at  IIa\Te 

Stock  at  Marseilles 

Btock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


861,000 

2.300 

43,300 

18,000 

300 

*32.000 

116,000 

5.000 

72,000 

13,000 

8,000 


709,000 

4,000 

37,900 

14,000 

400 

600 

170,000 

4,000 

70.000 

5,000 

7,000 


907,000 

2,900 

49,300 

34,000 

200 

1,100 

238.000 

3,000 

49,000 

8,000 

14,000 


660,000 

5,600 

43.200 

27.000 

500 

3.300 

161,000 

5.000 

66,000 

13,000 

12,000 


Total  Continental  stocks 309,900     312,900     399,500     334,600 

Total  European  stocks..  .. 
India  cotton  afloat  for  Europe . 
Amcr.  cott'D  a tloat  for  Europe . 
Epypt.Brazil.&calitforE'r'pc 
Stbcli  in  United  States  ports  .. 
Stock  in  V.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 1.830,786  1,854,033  2,066,328  2.112.639 

or  the  atjovc,  the  totals  of  American  and  otiierdescrlptions  arc  asfollows : 
Aynertcati — 

Liverpool  stock bales     614,000     552,000     654,000     480,000 

Continental  stocks 133,000     184,000     254,000     234,000 

American  afloat  for  Europe...        93,000     103,000       43,000     200,000 

llnitcd  States  stock 270,751     368.410     326,774     443,977 

United  States  interior  stocks..        28,635       86,707       36,735     107,206 
United  States  exports  to-day.  3,500  6,000  319       27,856 


Total  American 1,142,880  1,300.123  1,314,82'3  1,493,039 

East  Itx/iati,  Brazit^  dc. — 

Liverpool  stock 236,000  196,000  225,000  163,000 

London  stock 11,000  21,000  28,000  17,000 

Continental  stocks 176,900  138,900  145,500  100,600 

India  afloat  for  Europe 242,000  174,000  313,000  325,000 

Egypt,  Brazil,  ic,  afloat 22,000  34,000  40,000  14,000 


Total  East  India,  &c 687,900     553,900     751,500     619,600 

Total  American 1,142,886  1,300, 123  1,314,828  1,493,039 


Total  visible  supply 1,830,780  1,854,023  2,060,328  2.112,639 

Price  Mid.  Upl.,  Liven)ool 6'i,  d.         5%d.  6d.  5>sd. 

Price  Mid.  Upl..  New  York. . . .  113^0.  lOiit^c.  ll»iiC.  9->i6C. 
*  Revised. 

C^~  The  imports  into  Continental  ports  this  week  have  been 
77,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  22,237  bales  as  compared  with  the  same  date 
of  18^8,  a  decrease  of  235,542  bales  as  compared  with  the 
correspondmg  date  of  1887  and  a  decrease  of  281,858  bales  as 
compared  with  1886. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  sliipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corres)X)nding  period  of  1887-88— is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  5,812  bales,  and  are  to-night  58,072 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,806  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  77,129  bales  more  than  for  the  same  time  in  1887-88. 

Quotations  for  Middling  Cotton  at  Othkr  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  endinol 
June  7.     I 


CLOSING  QrOTATIONS  FOR  MIDDI.IXG  COTTON  ON  — 


Satur. 


3Ion. 


Galveston...  I 
Now  Orleans' 

Mobile 1 

Savannah... 
Charleston.  . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 
Memphis  ... 

St.  Louis 

Cincinnati .. 
Louisville. .. 


10% 
10% 
lOSg 

1012 

lO-'s 
lOifl 
11 

llUS's 

1138 
11% 
10^8 

lOiiia 
lOUiB 
11 
11 


10% 
10% 
1058 
lO^a 

lO'^s 

1012 
11 
1114®% 
1138 
11% 
lO's 
1011,s 
1011.0 
11 
11 


Tues.       Wednes.  I    T/iurs. 


10% 

10% 

1034 

10% 

10% 

1034 

10% 

10^8 

lO^s 

lOia 

1012 

1012 

10^8 

lO's 

lO's 

I012 

1012 

1012 

11 

11 

11 

1114^33 

lll4»% 

1114®% 

11% 

11% 

11% 

11% 

11% 

11% 

1078 

1079 

10T3 

lOlljg 

lOiiie 

1011,3 

1011,8 

1011,8 

1111   0 

11 

11 

11 

11 

11 

11 

Fri. 


10% 
10% 
lOSg 
IOI3 
lO'a 
IOI2 
11 

Iii4'a% 
11% 
11% 

lO'e 
10a,8 

1011,8 

11 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  tlie  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outiwrts. 


rreek 
Ending— 

Receipt!  at  the  Portt. 

Sfk  at  Interior  Towns. 

Rec'pts  frrm  Plant'n$. 

1887. 

188S. 

1889. 

1887.  [   1888. 

1889. 

18S7. 

188«. 
6.020 

1889. 

May  S 

18,0-.7 

32,e03 

28.242 

80.600  172,287 

69.218 

2,602 

16,870 

"    10 

t2.866 

88.233 

22,411 

72.510  145,07J 

56,443 

p.o:o 

9,638 

'•    17...  .. 

lo.flae 

88.0(15 

13.487 

64.808!  131,277 

48,619 

2.981 

15,268 

5,661 

"    24 

9.785 

23.901 

9,71.3 

68,5<-8  117.84'.; 

44.191 

8,4SS 

10.166 

5.SI8 

'•    31 

7.599 

2i.65B 

7,690 

51.81?  |107.44t 

38.413 

2,M' 

12,15" 

1,90» 

June  7 

4.032 

10.622 

6.710 

5I.«50l   92,949 

81.708 

1.868 

5.129 

fr 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,493,544  bales;  in 
1887-88  were  5,456,052  bales;  in  1886-87  were  5,183,518  bales. 

2. — That,  although  the  receipts  at  the  oiitports  the  past  week 
were  6,710  bales,  the  actual  movement  from  plantations  was 
only  5  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5,129  bales  and  for  1887  they  were 
1,858  bales. 

Amount  op  Cotton  in  Sight  June  7.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89.    1887-88.     1886-87. 


1885-86. 


Receipts  at  tboports  to  Juno  7  5,477,211  5,386,933  5,179,919,5,207,949 
Interior  stocks  on  June  7  In  I  j 

excess  of  September  1 :      16,333}      69,119'        3,599     103,057 

Tot.  receipts  from  plantat'ns  5,493,544  5,456,052  5,183,5185,311 ,006 

Net  overland  to  June  1 1    881,153(    936.716     771,792     807,051 

Southernconsumpt'nto  J'nel     428,000]     398,000|     356,000     290,000 

Total  in  sight  June  7 6,802,697,6,790,768  6,311,310|6,408,057 

Northern  spinners'  takings  to  |  |  | 

_ June  7 ..■..1,673,411  1,660,288  1,524.300  1.680.584 

It  will  be  seen  by  the  above  that  the  increase  in  amount  iiTsiftht 
to-night,  as  compared  with  last  year,  is  11,929  bales,  the  increase  as 
compared  with  1886-87  is  491,387  bales  and  the  Increase  over  1885-86 
is  394,640  bales. 

Weather  Reports  by  Telegraph.- Our  telegrams  from 
the  South  to-night  indicate  that  the  late  rains  have  been  of 
much  benefit  in  the  greater  part  of  the  South,  The  outlook  is, 
therefore,  more  favorable,  but  in  some  districts  of  Georgia, 
Mississippi  and  Southern  Alabama  rain  is  still  needed. 

Galveston,  Texas. — The  weather  has  been  dry  all  the  week. 
Tlie  thermometer  has  averaged  73,  the  highest  being  84  and 
the  lowest  61, 

Palestine,  Texas. — There  have  been  splendid  rains  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch  and  fifty-five 
hundredths  ;  crops  are  good.  The  thermometer  has  averaged 
68,  ranging  from  50  to  86. 

Huntsville,  Texas. — There  has  been  no  rain  all  tlie  week, 
but  crops  are  good.  The  thermometer  has  ranged  from  49  to 
92,  averaging  71. 

Dallas,  Texas. — We  have  had  fine  rains  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty  hundredths. 
Prospects  good.  Average  thermometer  72,  highest  90.  lowest 
53. 

San  Antonio,  Texas. — Rain  is  needed  locally,  Ijut  most  other 
stations  have  had  it.  The  thermometer  has  averaged  71,  tlia 
highest  being  88,  and  the  lowest  54, 

Luling,  Texas. — We  have  had  one  fine  rain  during  the  week, 
the  rainfall  reaching  seventy-eigjht  hundredths  of  an  inch. 
Crops  are  splendid  and  blooms  quite  common.  The  thermom- 
eter has  averaged  72,  ranging  from  63  to  81. 

Columbia,  JV.Tffs.— It  has  rained  hard  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  scventy-ei,glit  hundredths. 
Crops  are  fine.  The  thermometer  has  ranged  from  58  to  88, 
averaging  70, 
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Ciiii-o.  Texris. — Prospects  aro  oxcellciit.  Blounu  and 
squnics  arc  abundant.  No  rain  all  the  week.  Average  thw- 
moni.'tir  TO,  luKliest  92.  lowest  60. 

Briiihnin.  Te.vn.i . — Wo  have  had  one  verv  welcome  rain  dur- 
ing the  week.  Crop  prosi)ei;tH  are  fine.  The  rainfall  reached 
one  inch  and  three  Imndredths.  The  thermometer  has  averaged 
79,  the  liigliest  being  93  and  the  lowest  44. 

Belton .  Ti'xas. — It  has  rained  on  throe  days  of  the  week, 
the  rainfall  reaching  fifty-two  hnndredtha  of  an  inch.  The 
thermometer  has  averaged  67,  ranging  from  .'50  to  Hi. 

Weatherfovd.  Texas. — There  have  been  fine  sliowers  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch.  Prospects 
are  good.  The  wlieat  harvest  is  active.  The  thermometer 
has  ranged  from  45  to  90,  averaging  68. 

Neir  Orleans.  Louisiana.— We  liave  had  no  rain  aU  the 
week.     Average  thermometer  74. 

ShiTveport,  Louisiana. — Rainfall  for  the  week,  two  inches 
and  twenty  hundredths.  The  thermometer  lias  ranged  from 
CO  to  88,  averaging  73. 

Columbus.  Mis!<issippi. — It  has  rained  on  one  day  of  the 
week,  tlie  rainfall  reaching  seventy-two  hundredths  of  an  inch. 
Average  thermometer  65,  highest  83  and  lowest  88. 

Leland.  Ml.tsissiuot.— The  past  week  has  been  cool,  with 
rain  on  one  day  to  the  extent  of  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  67-6,  the  highest  being  86  and 
the  lowest  4.'). 

Meridian.  Jl/misjsywi. — Tlie  weather  has  been  dry,  and  rain 
ts  needed.  Crops  are  backward,  and  cotton  has  been  damaged 
by  cold  and  drought.     Prospects  are  rather  unfavorable. 

Greenritle.  Mississippi.— Telegmm  not  received. 

Clarkxdule.  Mississippi. — The  week's  rainfall  has  been  only 
four  hundredths  of  an  mch.     More  rain  is  badly  needed. 

Vicksbiirg.  Mississippi.— We  had  a  good,  warm,  slow  rain 
for  hom-8  this  week,  which  was  very  general  throughout  the 
Delta.  The  rainfall  reached  seventy-one  hundredths  of  an 
inch.     Average  thermometer  73,  highest  93  and  lowest  46. 

Hele)ia,  Ai-kansas. — There  has  been  one  light  sprinkle  of 
five  hundredths  of  an  inch  during  the  week.  The  late  rains 
improved  the  crop,  but  we  have  not  had  enough  moisture. 
Stands  are  in'egular.  The  thermometer  has  averaged  68, 
ranging  from  48  to  84. 

Little  Rock,  Arkansas. — We  have  had  light  showers  on  two 
days  of  the  past  week,  the  rainfall  reaching  ten  hundredths  of 
an  inch.  The  weather  is  now  growing  warmer,  and  excellent 
for  cotton.  The  thermometer  has  averaged  69,  the  highest 
being  84  and  the  lowest  46. 

Nashville,  Tennessee.— Telegram  not  received. 

MemjMs,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reacliing  eighty  hundredths  of  an  inch. 
No  damage  was  done  by  last  Friday's  frost.  Some  replanting 
of  poor  stands  has  been  done  this  week.  The  thermometer 
has  ranged  from  47  to  86,  averaging  67. 

Mobile,  Alabama.— There  has  been  no  rain  during  the  week. 
Crop  reports  are  more  favorable,  but  rain  is  needed  in  South 
Alabama.  The  first  bloom  was  reported  June  4  in  Montgom- 
ery County,  Alabama.  The  thermometer  has  averaged  70, 
the  highf s't  being  85  and  the  lowest  46. 

Montgomery,  .dtabama.— While  we  have  had  showers  on 
two  days  of  the  week,  the  precipitation  was  inappreciable  and 
more  rain  is  needed  for  cotton.  The  thermometer  has  aver- 
aged 70,  ranging  from  44  to  89. 

Selma,  Alabama.— There  has  been  one  light  shower  during 
the  week.  We  are  needing  more  rain.  The  thermometer  has 
ranged  from  50  to  84,  averaging  68. 

Auburn,  Alabama.— The  outlook  for  crops  is  better  in  con- 
sequence of  the  rain.  The  week's  precipitation  has  been 
fifteen  hundredths  of  an  inch.  Average  thermometer  66-2, 
highest  85  and  lowest  45. 

Madison.  1<  lorida.— There  has  been  one  shower  during  the 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  the  highest  being  88. 

Columbus,  Georgia.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  75  and  ranged  from  52  to  83. 

Albany,  Georgia. — The  rains  have  caused  cotton  to  grow 
rapidlv.     Prospects  are  fine.    Crops  are  free  of  grass. 

Savannah,  Georgia.— We  have  had  rain  on  two  days  of  the 
week.    The  thermometer  has  ranged  from  50  to  91,  averaging 

71. 

Atlanta,  Georgia.— Ttairm  would  have  done  incalculable 
good  but  for  the  three  successive  cold  nights.  The  weather  is 
warmer  now  and  cotton  is  looking  better.  Stands  will  be 
greatly  improved.  ,      •  i 

Augusta,  Georgia.— There  were  good  general  rams  on  two 
days  the  early  part  of  the  week,  and  they  were  very  bene- 
ficial to  cotton.  The  rainfaU  reached  one  mch  and  nine  hun- 
dredths. Accounts  from  the  crop  are  somewhat  better. 
Late  or  replantings  are  up.  Stands  afe  generally  not  satis- 
iactory,  but  a  continuance  of  the  present  favorable  weaUier 
will  probably  improve  the  condition.  Average  thermometer 
69,  highest  90,  lowest  46.  ^  ,      .,     ,  x       •         -n 

Another  coiTespondent  telegraphs  us  that  the  late  rains  will 
bring  up  a  great  deal  of  cotton  that  was  lying  unsprouted  in 
the  giomid,  but  many  planters  complain  that  the  rains  were 
very  insufficient  and  spotted.  Plows  turn  up  dry  earth,  and 
there  is  much  complaint  still.  ,      ■     r 

Milledgemlle,  Georgia.— There  has  been  plenty  of  rain  ror 
the  crops  that  are  up,  but  there  is  some  doubt  about  whether 
there  has  lieen  sufficient  to  bring  up  the  replanted  cotton. 

Charleston,  South  Carolina.— It  has  ramed  on  one  day  of 
the  week,  the  raiufaU  reaching  forty-eight  hundreUtha  of  an 


inch.    The  late  mini  hnv  Ix-fti  vrrr  nmnrtl  nnA  bmnflrlaL 
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of  till-    »ii  R.  HP-    I  inn  ....   inrniv   niMI   >^i{ntT> 

three  liunrD-edtliH.     <'r<p|  icb  boMflttod.      / 

age  thormometer  07'7,  ln„:.         ..  .  ,    ,  it  47. 

Columbia,  South  Carohiut.  —  UMnn  in   K^neral  bar* 
very  bonellcial  to  growing  cotton,  alim  to  thv  re|>UiitiriKa,eaiL 
ing  germination  of  the  teed.     Ttw  WMktbar  tuM  bom  ft  llttls 
cool,  however. 

Jioek  Hill,  South  Carolina.— The  raim  wm«  foUo««d  bjr 
cold  winds  holding  liAck  replanted  cotton.  Warmer  wwUmc 
is  neede<l. 

Wilson,  North  Curotipa. — Telegram  not  roceirwl. 

Raieiqh,  North  Carolina. — Tlie  condition  of  cottf>n  haa  not 
gjeatly  unproved  yet.    The  nighta  have  been  too  ointX. 

The' following  statement  we  have  also  received  by  lel««nu>li. 
showing  the  height  of  the  riven  at  the  pointi  named  at  t 
o'clock  June  6,  1889.  and  June  7,  1888. 


Junr 


New  Orleans Above  lnw-ir»l«r  mark 

Hemphill Above  low-water  mark 

NiwhvlUe Alwve  low-water  mark 

Bbreveport Above  low-water  mark. 

Vlekabnrg Alw»ve  low-water  mark.* 


"  7, 


>•«/. 

.-', 

ft 

II 

\i 

•in 

0 

■M 

1.1 

0 

4 

» 

9 

33 

19 

7 

81 

o 

I 
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India  Cotton  Movement  from  all  Pobtb.— The  reoeipta 
and  shipments  of  cotton  at  Bombay  hare  been  an  foUowa  for 
the  week  and  year,  bringing  the  figures  down  t0  June  8. 

nOMBAY  BECCIPTS  AND  Rnil-MKNTS  FOR  FOI.'R   TEAR.1. 


I  Skipmenti  IhU  iteek.  | 

r«orI  area'  I  Oonti- !  _  .  ,  |   Oreat 
Brtf».I  nent.  ,  ">»'•    Biilain 


Total. 


Oonti- 
ntnt. 


ThU 
Week. 


Jan  i. 


1889  8.000  19,000  27,000  330,000  768.000  1,098,000  48.000  1.494.000 
1888  4,000  IH.IWO  31,000  172,000  493,000  66S,00Ol4O,(NiO  l.iait.iMK) 
1887  20.0<M)  ■>M,0O(i  7H.IHH)  295.000  569,900  864.000  60,0(Hi  1  .■.•73.fKi« 
l«Sfi27,(K)0  33.0IMI  IIO.OIHI  248.000  ."ilU.OOO     764.000  74,l>00  I.179.(NW 


Calcutta  - 

1889 

1888 

Madras— 
1889..... 
1888 

All  others— 
1889..., 
1888... 


Total  all - 
1889... 

1888... 


Bhipmeattfor  the  touk.    {    Skipmintt  ttntt  Jcttnuny  1. 


Oreat       Oonti- 
Britain,     tient. 


Total. 


BrSoin.    Oo^l***^ 


1,000 


1,000 


1,000 


1,000 


26,000 
26,000 

B.OOO 
7,000 

27,000 
IS.OOO 


IWo/. 


30.000 
63,000 

3,000 
3,000 

16,000 
14,000 


04.000 
8«,00O 

7.000 
9,000 

43.000 
20,000 


1,000 


1,000 


1.000 
1,000 


58,000 
48,000 


56,000 
79,000 


114.000 
137.000 


EXrOBTS  TO  EDBOPB  FBOK  ALL  IXDIA. 


Shipment* 

to  all  Europe 

from — 


Bombay 

Another  porta. 

Total 


1880. 


1888. 


1887. 


Ihit 
week. 


Binee 
Jan.  1. 


TM* 
tMtk. 


Binee 
Jan.  I. 


Tin* 


Mm* 
Jan.i. 


37,000  1,098.000    41,000     706.000    39,000     9O3.00O 
1,000     114,0001      1,000     127,000    10,00O     337,000 


28,000  1.212.000    42,000     833.000    49.000  1.130.000 


Alexandria  Receipts  a.nd  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  i>a3t  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
June  5. 


Becelpta  (oautors*) ... 
This  week... 
Since  Sept.  1 


1888-80. 


1887-88. 


1,000 
2,720,000 


S.000 
3,876,000 


1886-87. 


2390.000 


Thit 


I    Since  \ 
.Sept.  1. 


Exports  (bales)— 
•for 


irui  luiwc©;—  ..  ..    „ 

io  Liverpool 1.000  222,000 

ToContiuent ;  1.000  151,000 


TMt      atnm 
week.  BtfL  l.j 


Tkit 
tmjt. 


BifLl. 


1.000  340,000. 
2,000  1. '•6,000 


3,000  390.000!  2.000!  401.C 


1,000  293.000 
1,000  140,000 


Total  Europe !  3.000  373.000 

•  A  cantar  Is  08  pounds. 

This  statement  shows  tliat  the  receipts  for  the  week  ending 
June  5  were  1,000  cantors  and  the  sliipments  to  all  buropo 
2,000  bales. 

Manchester  MARKET.-Our  report  received  by  cable  to-nIgM 
from  Manchester  states  that  the  market  is  dull  ff-r  botb 
yams  and  sheetings,  and  that  the  mills  are  partial  y  stoppiar 
work.  We  give  the  prices  for  to-day  below,  and  h«ave  thOM 
for  previous  weeks  of  this  and  lart  year  for  compariaoo; 


1880. 


1888. 


33*  Cap. 
TtoltL 


8>4  Ite. 
BMrtingt. 


^^H  83.  pop. 

id.     s.  d.  I  d.    I  d.         d. 

6    l>a»7  2    !  6iis  i7iii«»8'4 

6    1>9»7  8  6>,.  |7||i.*8'* 

"x/s      -=-«     6    I'se?  3  6         7    l,.8^ 

"  34  7l»i«»87u'6    0    #7  1  5         7lJ,»08i4 

«  8II7VV8V  19  lHt07  0«t  «,       Zl!»«JI}* 

Jn'e  7  hi  ol^    !9  ima7  O^l  ei|,  !7'«    Qg** 


d.        d. 
Mar  3  8     *8'< 
10  8      OSHi 
17  8      OS's 
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Cotton  Consumption  and  Oveeland  Movement  to  June  1. 

— In  consequence  of  the  small  movement  during  May,  we 

omit  giving  the  usual  extensive  details  of  the  overland  move- 

ment.   Below,  however,  we  present  a  synopsis  for  the  month 

of  May  and  for  the  nine  months  of  the  season  to  June  1 : 

1888-39 

1887-08 

1886-87. 

Gross  overland  forM*y bales.       33,365 

63.0.-,  R 

43.861 

Gross  OTerlaDd  for  9  months 1,432,210  1,350,812 

1,241,429 

Net  overland  for  May........ 

8,826        41.186 

20,993 

Net  overland  for  9  montlis.... 

831,15a 

936,716 

771,792 

Port  receipts  in  May 

66,319 

131,498 

47,426 

Port  receipts  in  9  niontlis...... 

>,470.501 

5,364,30.n 

5.172,415 

Exports  In  May .- --■ 

187,011 

220,745 

69,222 

Exports  in  9  months *■ 

1,523,606 

4,282,985 

1,203, C44 

Port  stoctcs  on  Mar  31...... 

238,648 

401,885 

358,112 

Northei-n  spinners'  takings  to  June  1....  1 

L,673,J22 

1,651,949 

1,497,523 

Boutlifrn  spinners'  takings  to  June  I.  .. 

428,000 

398.000 

356,030 

Overland  to  Canada  for  9   months  (In- 

cluded in  net  overland).. -,..-. 

41,693 

39,090 

37,862 

Burnt  North  and  South  in  9  months... 

5,6-28 

7,902 

19,  Oi 

Btook  at  North'n  interior  marketa  June  1 . 

8,886 

3,303 

9,180 

Came  In  sisht  durinz  May . 

58,483 

1  19.184 

53.4l!l 

Amountof  crop  in  sight  June  1 ( 

5,802,692  6,783,52 . 

6,303.20 ; 

Average  weight  of  bales  . 

1 

496-16        485  11 

4a7-3B 

Weatheb  Record  fob  Apkiu — Below  we  give  the   rain- 

fall and  thermometer    record    for  the    month  of  April  and 

previous  months  of  this  year  and  the  two  preceding  years.    The 

figures  are  from  the  records  of  the  Signal  Service  Bureau, 

except  at  points  where  they  have  no  station,  and  at  those 

points  they  are  from  records  kept  by  our  own  agents. 

Tlurmome'er 

February. 

March. 

Apra. 

May. 

l8S».|Ii*8. 

1887. 

1689. 

1888. 

1887. 

1889. 

1888. 

1887. 

1889.  1888. 11887. 





-    *_    . 

- 

- 

—  - 



- 

- 

] j 

VIRGINIA 

Norfolk,-^ 
Highest... 

710 

72-0 

75-0 

70-0 

78-8 

7B-8 

890 

93-1 

81-S 

930 

90-r 

90-0 

liowert... 

18-0 

M-e 

20-8 

29-0 

14-1 

281 

36-0 

S2-8 

Sl-5 

46-( 

44-1 

49-5 

Average... 

SB-9 

49-0 

46-7 

43-1 

43-9 

44' 1 

86-0 

55  4 

53-0 

66-5 

61-9 

67-9 

N.CAR'l-A. 

Wilmin^on- 
Bigbest. .. 

67-0 

63-7 

750 

7  -0 

76-5 

81-9 

860 

87-5 

85-7 

97-0 

85-5 

87-5 

Liowest.... 

2O-0 

17-2 

272 

830 

24-4 

27-7 

420 

37-S;  3i-9 

45- 

50-7 

47  0 

ATerage... 

42-4 

419 

54", 

:  49-0 

51-4 

62-1 

68-8 

81-7 

6i-9 

6^-4 

69-9 

71-1 

Weldon, — 

HlKbest... 

6«B 

730 

74-0 

74-0 

75-5 

77-(i 

88-0 

91-0 

83-0 

950 

91-0 

91  0 

liowest.... 

11-0    ISl' 

22-0 

Si-5 

17-0 

2V-0 

SJ-0 

31-5 

S2-C 

39-0 

41-0 

62-0 

Average... 
Charlotte— 
Hishest. . . 

a7-2    4SJ 

46-2 

I  46-0 

45-7 

44-8 

57-0 

666 

651 

67-8 

66-8 

70-8 

6«0    701) 

70-t 

73-0 

70-3 

79-7 

86-0 

Bl-0 

89-8 

91-0 

90-9 

Lowest.... 

130l   18  6 

25-: 

280;  80-0 

28-8 

38-0 

88-3 

.V2-1 

4.1-1. 

50-4 

Averajre... 

Srr(j    401 

48-5 

47-9J  49-3 

47-7 

6U-V 

63-2 

Bj-4 

67-3 

70-6 

Wilson — 

Highest.... 

680i  77X 

72-0 

74-0 

780 

80-0 

92-0 

91-0 

880 

91-0 

940 

96-0 

Lowest 

170:  HOC 

260 

28-0 

83-0 

26-0 

S8-0 

88-0 

30-u 

440 

46-0 

4S-0 

Average... 

100 

48-5 

50-6 

48-H 

49-4 

48-8 

61-2 

82-4 

60-2 

72-1 

72-7 

74  8 

Moraanton  — 
Highest... 

68-0 

66-C 

8.-0 

70-0 

70-0 

70-0 

78-0 

1 
77-0;  74-0 

810 

89-C, 

81-0 

liowest.... 

10-0 

12-0 

20-0 

25-0 

18-0 

280 

3-i-O 

360    271' 

32-0 

40-0 

54-0 

Average... 

Ml- 

42-b 

447 

44-1 

44-5 

47-6 

66-9 

56-1 

55-5 

63'8 

63-8 

655 

fitCAROL'A 
VharUston.— 

i 

Highest- 

70( 

71-8 

SO-4 

74-0 

74-0 

800 

860'  91-0 

85-3      060 

87-0 

88-8 

Lowest.... 

SO'O 

276 

33-9 

U-o 

8»-5 

839 

420    3S-3 

S3-4      490 

51  8 

561 

Average. . . 

400 

f4H 

50-7 

53U 

55-2 

B4-8 

03u 

032 

62-6 

j  71-0 

72-3 

727 

SpaTtauh'g  — 
Highfcui.   . 

78-1 

87-2 

72-0 

80-0 

08-0 

91-0 

81-4 

930 

920 

Lowest.... 

'.'... 

150 

29-8 

220 

200 

81-6 

31-0 

49-1 

33-0 

430 

Average... 

45-< 

4U-2 

47-0 

50-3 

48-8 

88  6 

82-5 

661 

670 

Statetmrg.— 
Highest... 

08-» 

71-. 

Jl-l' 

750 

78-4 

75-0 

84-9 

86-8 

870 

9-47 

88  1 

860 

Lowest. . . . 

H»0 

21-1 

31-0 

29-9 

247 

290 

39-2!  42-0    89-8 

44'( 

45-6 

5-20 

Average... 

43-7 

4U't 

51-1 

522 

51-7 

61-9 

62-2 

64-4    61-4 

1 

71-9 

69-7 

70-9 

Aikm— 
Highest.... 

750 

70  ( 

75-1 

15-C 

75-0 

77-0 

820 

850i  89  0 

9-2-0 '  87-0 

890 

Lowest .... 

IMU 

22-1 

30-0 

So-0 

2rt-0 

30-0 

390 

43-0 

S6-0 

460 

45-0 

560 

Average. . . 

44-2 

51■^ 

58-0 

630 

54-4 

55  5 

66-; 

67-1 

64-6 

72-9 

71-8 

74-4 

Columbia — 

Highest.... 

098 

70  C 

75-(; 

77-(- 

77-i) 

82-0 

87-5 

90-0 

90-5 

93-5 

91-0 

Lowest.... 

18-6 

'^i■'■ 

29-e 

29-6 

23-6 

29-0 

390 

41-2 

30  5 

45-0 

530 

Average . . 

43« 

50.. 

5J-9 

54U 

52-8 

53-b 

64-7 

66-1 

62-3 

71-2 

li'o 

GBOROIA. 

Aimuta,— 
Highest... 
Xiowest. .  • . 

78-. 

73'; 

76-9 

80-0 

80-7 

82-7' 

87-0 

90-7 

986 

99-0 

93-8 

03-9 

2j-0 

22  0 

.^o-e 

310 

27-8 

28-9 

87-0 

43-0 

29-2 

4!.-0    46-U 

45-9 

Average.. 

4»-l 

51-4 

54-9 

62-1 

54-0 

63-2 

6a-3!  66-4 

03-4 

71-1 

71-9 

73-7 

AtlatUa.- 
Hlgheat... 
XiOwest. . . . 

75-0 

88-C' 

73-8 

78-0 

77-8 

75-3 

85-o'  84-3 

88-1 

90-0 

88-0 

88-7 

14X 

130 

289 

88-0 

240 

25-2! 

34-0,  39-7 

38-3 

410 

41-3 

57-1 

Average.. . 

Savannah.— 

Highest.. 

XiOwest . 

avi 

49-1 

52-7     60-0 

50-6 

50  71 

61-0    (14-1 

62-7 

60-0 

08  1    72-U 

81-0 

72-c 

79-71    77-0 

78-5 

81-2^ 

83-cl  88-1 1  890 

960 

9C-b    890 

■H\i 

27i 

34-9     31 0 

320 

32-5 

420,  47-8    35-6 

500 

r,Tb'  56-0 

Average... 

401 

5SV 

58-7 

53-1. 

80-4 

50-8 

62-0    60-6i  63-7 

7i-4 

72-5    72-5 

CWumfriM.— 
Highest... 

63U 

62-. 

69-0 

71-1 

690 

72-0 

83-0 '  83-0 

83-0 

89-0 

890'  8-i-O 

ao-ij 

21 -U 

43-0 

39-0 

81-0 

29-0 

47-0 

BO-0 

45-0 

460 

50-0'  86-0 

ATeni«e..°! 

40-0 

BIX 

56-0 

64-0 

B»-0    8-2-8 

eb-0 

680 

600 

730 

71-0    77-0 

Bom*.— 
Highest... 

65  0 

«&'l 

73-0 

77-0 

78-0    74-0 

82-0 

8J-0 

85-0 

89-0 

91-0    91-0 

WO     16*1 

8'J-O 

30-. 

2r0    S0-(' 

aso 

42-0 

82-0 

42-0    49-0    540 

Average.! ! 

4ii0    49-0 

53-0 

51-1 

51-0    B3-0 

030 

02-0    62C| 

69  0     09  0     7o-J 

Farnth-— 
Highest... 

•;6-0    720 !  78-0 

83-0 

82-0 

S2-0 

88-0I  900 

910 

910 

92-0    920 

Lowest.... 

20*0 

23-0 

34-0 

34-0 

2V0 

32-0 

42-0    48-0 

38-0 

500 

540 

62-0 

Average.. . 

48-0 

84-0 

B7-5 

67-4 

66-9 

57-1 

66-4 

68-8 

66-6 

i8-6 

72-3 

74-9 

FLORIDA. 

JaekamivUU. 
Jllghest... 
Lowest.... 

810 

81- 

83-8 

81-0 

83-5 

800 

88(. 

88-0 

68-7 

93-0 

91-3 

»10 

32-5 

38-2 

39-U 

85-0 

3S-7 

44-0 

49-c, 

37-6 

'.'.'.'.    56-5 

56-3 

Average... 

60-4   e«-2 

64-4 

570 

60-3 

59-5 

65-6    lOl 

67-0 

....    74  ■< 

73-a 

OMlar  K«n.- 
Hlghest. . . 

70-0    73-0 

76-8 

75-0 

78-6 

76-0 

1 
820    81-2 

8£'2 

.... 

8<V5 

(6.7 

Lowest.... 

S14-U    3 St 

38-V 

420 

b7-0 

40-3 

48-0 

58-0 

41-6 

lUl- 

5T0 

Average..  ■ 

52-3    61'. 

658 

586 

61-4 

61-3 

87-0 

70-6 

67-3 

75-3 

74-9 

Lalce  fi(i/«- 
Htehest.... 
Lowest. . . . 

83-1 

8I-C 

87-0 

000 

801 

04-0 

940 

84-0 

99-. 

97-.'  84-0 

32-0 

SBC 

34-0 

320 

38-0 

400 

4«-(t 

36-0 

45-0 

U'     58-0 

Average... 

020 

589 

60-8 

63-0 

66-3 

860 

72-0 

62  2 

72-6 

761    682 

ritiMt'ille- 
Highest.... 

8.S-0    810 

84-7 

82-0 

870 

83-7 

86C 

»Vt 

89  8 

88  0    ;C-7 

Lowest . . . 

38-0    37-11 

441 

41-0 

41-0 

89-4 

48-0 

56-0 

44-0 

62- 0    5i-3 

Average.. 

5o-4 

50-a 

6J-9 

60  2    63-4 

62-a 

880 

716 

60-5 

7i-3 

73  9 

Jallahatue  - 
Highest 

8i-(. 

740 

82-0 

80-0    83-0 

79-0 

83-0 

88-0 

87-0 

91-0 

910 

8^-0 

Lowest .  . 

20-(i 

300 

4U0 

30-0    310    SS-tl 

46-0 

52(1 

44-0 

500    570 

60-0 

AT.»rt«^«'  . 

.■ill 

5H-:-I   B3-I1 

6*--3'  wt-r  fti.-*'l 

tTX     70-01    H«-M11    72-2'    74-5'    70  I 

IhtrmoneU 


AI„AUA.MA 

ti(mtgom*v.— 
Highest... 

Lowest 

Average... 

Ifobile.- 
Highest... 

Lowest 

Average... 

ittma— 
Highest... 

Lowest 

Average... 

lubuni— 
Highest... 

Lowest 

Aversge... 

LOUIS'NA  . 

.V.  Orleam.- 
Uighest... 

Lowest 

Average... 

S^reveport.— 
Highest... 

Lowest 

Averau-e... 

9r'd  VoteiVf- 
Ulghest.... 

Lowest 

Average... 

LtbeHu  Utit— 
UIghest... . 

Lowest 

Average.. 

masiss'Pi. 

lotumtiiM.— 
Highest... 
Lowest  ... 
Average  .. 

Ui/hest... 

Lowest  ... 

Average... 
fruoWiaren— 

Highest... 

Lowest 

Average.  ■ 
9re€nt^Ule— 

Highest.... 

Lowest 

Average... 
Lelaiid— 

Ulgllest.... 

Lowest 

AveniiCe... 
CtarlwUile— 

Highest.... 

Lowest.... 

Average... 
SUuUr— 

Highest  . . 

Luwest 

Avei-age .. 

*RKANS'8 
IMUe  Rci.- 

aighest. .. 

Lowest.... 

Average... 
Htleiui— 

HIgnest... 

Ltjwest  ... 

Average... 
iirl  Smvth- 

Uighest... 

Lowes; 

Average... 

rE.NNES'B. 
Nashville.— 

UIghest. 

Lowest.... 

Average.. 
MemphU.— 

Highest... 

Lowest  — 

Avertige.. . 
i.»hwO'Ht.— 

UIghest... 

Lowest  — 

Avjruge... 
4U8t»ft.— 

Highest.  . 

Luwest 

Average... 

TEXAS. 

ffa'i'Mton.— 

Highest.... 

Lowest... 

Average. 
Paiestine. — 

Highest. . 

Lowest... 

Average.. 
fort  EUiot- 

Hlgbest.. 

Lowest... 

Average  . 
Otefturtw— 

UIghest... 

Lowest. . . . 

Average... 
Austin— 

Highest.... 

Lowest... 

Average... 


February. 


80-0 
21-0 
48-9 

70-0 
29-0 
49-4 

710 
22-0 
45-0 

75-0 
16-5 
46-2 


7«-0 
Sill 
61-9 

81-9. 
27-0  i 
49-2; 

73-0 
34  0 
55-3 

84-0 1 
Ji-Ol 
496 


TOO 
IOC 
40-O 

79  o! 
24-0 


69-8 
84-9 
54-5 

75-t 
80-( 
66-0 


78-7 
34-0 

59-0 

80-5 
360 
82-8 


89-0  73-0 

2601  33-0 

62-7  I  88-0 

67-0  i  76-0 

21-0  300 

62-8 1  57-0 


78-7 
.s.>-. 
68-0 

74•^ 
32-5 
81-1 

70-6 
36-0 
630 

710 
310 
56-3 


62  0 
2U-0 
480 


March. 


l-t9.  1888. 


April. 


82-0 
880 

54-8 


88-1 
30-8 
56-6 


380,  80-0 


68-0    760 
350    32^) 


76-0 
300 
5:i-i 


81-5  79-0 

44-0  44-1, 

66-2|,  B8-; 

78  2  8.S0 

34  8  39-0 

86-3  58-8 


80-8 
40-0 
64-6 

72-0 
38-0 
890 


71-0 
24  0 
83-0 


400 

780 
250 
49-0 

02-7 

720 
32-0 
880 

730 
280 
49-0 

65-0 
30-0 

48'0 

73-0 
260 

48'6 

740 
29-0 
48-6 

73-0 
190 
400 

700 
23  0 
40-2 

76-0 
28-0 
67-0 

78-0 
lT-0 
42-1 

78-0 
18-0 
44-9 

78-0 
180 
43-0 

72-0 
240 
48-8 

72-0 
180 
SO-7 

69-8 
l«-8 
44-5 

70-0 

It-o 
30-4 

66-3 

11-0 
41'S 

770 
17-0 
41-4 

71-0 
21-0 
44-0 

820 

85-0 

140|    ISO 
39-b    43-5 


7-2-0 

90 

89-3 


69-0 

4-2-0 

j  53-9 

80-0 
24-0 
50-4 

75-0 

10 

32-0 

76-0 
20-0 
47-0 


740,   79-6 

280    87 

82-7    69-2 


78-0 
38-0 
61-0 

79-0 
35-0 
57*0 

80-0 
32-0 
56-8 

81-0 
29-0 
55-0 


72-0 
230 
475 

76-0 
280 
500 

75-1 
19-n 
45-1 


74-9 
22-7 
493 

74-0 
200 
49-0! 

71-0 
24-0 

5u-0 

76-0 
26-0 
60-6 


74-7 
47-2 
62-9 

81-1 
22-8 
64-7 

77-8 

s-i 

38-9 

78-0 
IB-Oi 

4S-0| 

80-0 
26-Oj 


080 
U-0 
42-3 


720 
40-0 

88-8 

75-0 
33-3 
63-3 

78-0 
0-4 
41-0 

70-0 
29-0 
47-6 

80-0 
410 
67-41 


780 
280 
84-2 


7W-B  87-0 
82-4 1 1  41-0 
S7-6i    8!-4 


75-9 
41-8 
60-4 

84-0 
280 
57-0 


70-0 
280 
50-0 

800 
36-0 
65-9 

76-0 
32-0 
54-0 

620 
47-0 
52-5 

81-0 
29-0 
51-5 

76-0 
280 
49-4 


79-0 

sru 

52'd 

78-0 
320 

5u-8 

83-0 
200 
50-4 


78-0 
260 
50-4 


78-0  80-8 

40-7  48-8 

6J-S:  62-1 

81  o:  83-8 

3!-5i  »4-6 

54-7  610 

79- 1!  81-6 

36-9,  38-0 

59-6  64' 9 


880 
380 
68-8 


75-0 
49-0 
66-5 


74-0    70-0 
84-0    26-0 


83-5 
31-2 
65-7 

7.S-0 
BOO 
5B0 

76  0 
320 


780 
89-0 
61-5 

77-0 

27-0 
48-3 

78  0 

41-0 
58-0 


80-5 
25-2 
49-7 

78-0 
88-0 
49-0 

83-e 

230 

47-8 


80-1 
3«9 
60-4 

77-o' 
34-01 

69-o; 

87-0 
370 


80-0 

82-0) 
88-9' 

74-0 
300 
83-1 

32-0 
38-0 
60-0 


74-9 
SlJ-0 
65-4 

74-0 
30-0 
55-4 

760 
2'4-(.. 
61-4 


788  76-7 
23-0  -^4-0 
48-6    49-2 


800  60-0 
3)0  180 
Bij-O    498 


73-0 
270 

80-8 

780 
27-0 
801 


73-0 

45-0 
68-i) 


75-0 
28-0 
46-3 

77-0 
210 

47-2 


76-8 
29-9 

ai- 

73-0 
2-»-0 
800 

75-0 
24-0. 
49-41 


75-0  79-41 
4'2-6  45-6: 
60-1 1  65-21 


82-0  78-8 
380  29-3 
87-2    53-3 


80-0 
21-0 
45-6 


87-8 

8-6 

41-4 


85-1 
33-9 
61-3 

828 
24-u 
60-3 


80-0  81-0  83-0 
34-0  24-0  21-0 
58-o;  48-2    572 


80-5  78  0 
40-0  40-0 
8l(-2l  60-6 


88-81 
36-0, 


85-R 
440 
680 


78-8 
36-2 
88-9 
I 
79-0 
31-0 
57-8 


(5-0  820 
815  38-0 
85-8      82-5 


1888.,  1887 


88-6 
44-0 

68-7 

81-0 
84-0 
880 


87-1 
39-7 
68-0 

85-8 
41-0 
66-2 


May. 


82-0  88-0 

450  370 

60-4  64'3 

83-0 1  S.'i-O 

4-2-0  39-0 

87-1  84-6 


88-0  85-0 
64-0  663 
70-2    69  9 


87-0 
52-1 
67-4 

84-1 
S'l'b 


880 
42  0 

680 


780 
t'5'0 
58-6 


860  850 

48-0  45-8 

85-8  e8-" 

83-0  86-0 

43-0  44-0 

630  6 

820  81-0 

480  47-0 

69-0  66-6 


84-0 
44-0 
65-8 


S7-( 
48-0 
69-8 

85-1 
51-0 
700 

90-0 
42-0 
63-0 


80-0 
34-0 
02-0 


80-0 
41-0 
81-2 


82-0 
46-0 
6a-P 

82-0 
43-0 
04-5 


8-2-0 
39-0 
63-1 

82-0 
46-0 
03-0 


86-0 
43-0 
68-2 

81-0 
40-0 
64-6 


87-0!  89-7 
43-0  45-0 
62-8    65-0 


85-0 
33-0 

ns-8 


86-8 

48-5 
67-9 

96-2 

38-9 
07-6 


8V0 
69-0 
71-5 


82-0 
300 
590 

920 
42-0 
60-6 

880 
42-0 
81" 

930 
42-0 
61-0 

850 
330 
601 

98'0, 
30-0 
62  2 

92-0 
S80 
86-0 


me 

33-5 
64-u 

90-01 
37-01 
66-0 1 

91-3 

300 
83-8 


avo 

38-0  31-9 

61-9|  50-8 

•n    88-0  87-2 

430'  38-4 


88-0 
41-0 
61-8 


810  82-0  83-4 
360  380  34-0 
320    60-8    60-0 


84-0, 
34-0 
61-6 


90-0 
32-0 
69-1 


79-0    78-0  81-4 

63-01  55-5  51-2 

69-21  71-2:  69-4 

87-0,   84-4  8' 

50-0,   41-9  39'9 

67-3    08-5  660 

88-0    88-0  90-2 

350    37-4  290 

57-91  59-0  56-9 


860 
50-0 

680 

89-0 
47-0 
69-9 


8J-0  BO-0 

38-01  280, 

60-2  650 

89-0  96-0 

68-0  43-6 

73-2i  70-4! 


92-0 

44-0 
70- 

88-0 
46-0 
70-2 

880 
45-0 

70-0 

89-0 
46-0 
70-0 


92-4'  92-1 

48-5  80-1 

78-4  78-7 

85-2  91-2 

540  66-4 

721  73-9 


86-0 
49-0 
70-0 

87-0 

48  0 
71-4 


83-5 
8"-0 
74-01  73-e 

8801  89-5 
500'  51-8 
69-0    72-7 


.-S'5  89-2!  86-7 
43-91  50-3  55-5 
691      72-0    74-7 


93-0 
42-0 
71-5 


95-0 
40-0 
70-5 


90-0    90  0 
33-0    44-0 


960  89-0 
48-0  600 
720    71 


90-0 
12-0 
88-^ 

900 
80-0 
700 

90-0 
43-0 

OT-0 

860 
41-0 
85-8 

92-0 
48-0 
70-0 


88-0 
440 


88-0 
43-0 
60-0 

900 
400 


90- J 
52  0 
70-0 

87-0 
52-0 
690 

89-0 
41-0 
67-4 

88-0 
44-0 
69-5 

83-0 
03-0 
70-0 


88-8 
450 
89-1 

80-0 
48-0 

08-7 

88-0 
44-0 
67-7 


910  88-4 
40  0  37-0 
650    86-0 


930 
47-0 
88-2 

88-0 
42  0 
63  6 

90-0 
43-0 
66-6 


88-0 
67-0 
74-0 


88-0 
59-0 
73-5 

91-0 
61-0 
74-0 


90-9  ■ 

62-1 

75-» 

98-9 
52-9 
78-4 

80-2 
89-3 
74-4 

90-0 
580 
78-5 


88-0 
60-0 
70-4 

90-8 
681 
74-9 

89-0 
58-0 
72-0 

91-0 
55-0 
76-0 

88-0 
47-0 

71-8 

94-0 
48-0 
73-5 

95-0 
55-0 
74-0 


89-0 
52-i> 
71-4 

96-0 
56-0 
75-B 

91-S 
60-0 
70-5 


88-S 
80-8 
70-7 


88-4  90-8 

40-0  54-0 

69-2'  73-3 

88-0  87-0 

41-0  sro 

57-3,  75-0 

860  90-0 

34-0'  560 

6801  70-8 


83-4 
61-8 

74-8 


88-0  88-3 
48-0  480 
70-8    70-4 


93-01  93-0  92-0 
330  411-01  39-1 
61-8    82-4    86-0 


88-7 
66-» 
75-9 

91-9 
48-B 
72-1 


88-0 
48-0 
67-3 

90-5  93-0 
40-6  58-1) 
73-3    751 


98-0 
60-0 
74-2 

100-1 
61-5 
7e-B 


•  figures  lor  It 88  uiiU  1887  are  for  A  cher. 


February. 

March. 

AprU. 

Af.ll/, 

SainraU. 

1889. 

4-21 
9 

1888. 

6-22 
12 

1887. 

2-61 
13 

1889. 

f 

7-52 
11 

1888. 

4-58 
11 

1887. 

4-88{ 
14  1 

1889. 

11-87 
16 

1888. 

0-97 

8 

1887,' 

3-37 
12 

1880,  1888. 

1887, 

VIKOINIA. 

Sarfolk,- 
HMl  fall.ln 
llaysraia.. 

4-5S 
17 

8-46 
17 

1-94 

6 

S.  CAK'tJA. 

iViiminjt'ii- 
Ralatall.lo 
l>avs  rain.. 

4-66 
10 

2-41 
16 

1-61 
13 

6-57 
12 

4-74 
11 

1-4S 

2-18 
18 

1-10 
6 

3-96 

8  1 

4-84 
10 

4-41 
9 

8-68 
14 

Rainfall.m 
Days  rain.. 
0(iarJott«- 
Kalnfall.li, 
Oars  rain.. 

3-53 
7 

S30 
14 

8-07 

3-87 
12 

7-41 
10 

430 
11 

6-59 
12 

1-18 
6 

1-92 

^1 

S-18 
18 

8-84 
14 

8-07 
7 

4-50 
7 

4-2', 
10 

4-81 
16 

1-62 

8 

6-22 
11 

8-V3 
8 

2-60 
9 

8-38 

7 

1-81 

B-M 
19 

3-64 
16 

fViUon— 
aainfnil.ln 
Days  ruin.. 

iibruaiU^m.- 
Rainfall.ln 
Dav.'*  rain. 

8-11 
3 

4-80 
7 

3-04 
8 

8-81 
8 

8-12 
9 

8-26 
6 

S-37 

8 

4-!7 
9 

8-lli 
7 

s-so 

6    ; 

8-801 
5 

5-29 

7 

2-61- 
10 

0-81 
5 

1-75 
7 

1-74 

7    ! 

4-90 
8 

6-15    6-89 

10  j     18 

6  0»  13-49 

11  1,-. 

8-76 
» 

7-60 
IB 

Jvjn  8,  1888.J 
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8,  CAROL' A I 

Oltarlmttmr-  i 
BlUnriill.ln 
Dairiraln.. 

8wirMnh'o~[ 

DftTn  rttln..> 
Kalnliill.ln 


SUitti 


ID 


6« 
11 


3-64 
1« 


0-00 
3 


D»rit  rain.. 

iUliifull.ln 

Dsyii  rutn.. 
OoIwrriJ'iii.— 

Halnfnll.ln 

I)ft]rB  mln.. 
OBOKOIA. 

Bahiftill.lD    8-18 
Dik>>  THln..     10 

iUiiiiull.ln 
Day  rftln.. 

iUlnr»ll.tB 

Dttjn  rain.. 
Ootun\i>ii*.— 

RslnfHlI.ln 

DaysrHtn.. 
Borne.— 

Balnfall.ln 

Days  rain.. 

B«inrall,ln 
Days  rain.. 
FLOKIDA. 

Ralnfall.ln 

Days  rafn.. 
(Mar  A'fW.- 

Balnfall.ln 

Days  rain,  i 
laki  Cifi/*-  I 

iUlnfall.lQ 

Days  rain.. 
TUusrilte— 

BaiDfall.ln 

Day^  rain.. 
JaUahastee— 

Rainfall.ln 

Days  rain.. 
ALABAMA. 
MorUi/om'y.— 

Ralnfall.ln 

Days  rain.. 

Rain'all,ln 

Days  rain..' 
Sllma— 

Kalr.r^ll.ln 

Day?  rain.. 
Aufcum— 

KalQfall.ln 

Days  rain,. 
IiOUlS'ANA 

Rainfall, in 

Days  rain., 
Stvtvei'ort.— 

RalcfulKlD 

Days  rain.. 
0rd.  Coteavr- 

Balnfall.ln 

Days  rain.. 
tAbtn\iUia- 

Rainfall.ln 

Days  rain.. 
MISSls'Pl. 
OolumifU*.— 

Rainfall.ln 

Days  rain.. 
FfcJulurp.- 

Kainlall.ln 

Days  rain.. 
Bnokhaven— 

Ralnfall.ln 

Days  rain.. 

Rainfall  Jn 
Days  rain, 

Kain:all,ln 

Days  rain., 
Ctark-'tl'ile— 

KainfalUo 

Days  mln. 
OlMler.— 

UalDtall.ln 

Days  rain.. 

ARK'VSAS. 
Uau  liiKk.- 

Rainfall.in 

Days  rain.. 
Btlena— 

Rainfall.ln 

Days  rain.. 
Wort  ^-nith— 

Haintall.ln 

Dajs  ralu  . 
TB.NNSS'E. 
JliuhrMi.— 

Ralnfall.ln 

Days  rain.. 
Memptiit.— 

Hamfall.ln 

Days  ruin.. 

Athworrd — 

HamfaU.ln 
Days  rain,, 
AuttiH- 
HalDfalt.ln 
Days  rain.. 

TKXA8. 
«aitw>ton.— 

Balnfall.tn 
_1>BT«  rain.. 
«lMt«n«— 

Balnfall.ln 
_Day»  rain.. 
Ibrt  Elliots 

Ralnfall.ln 

Days  rain.. 
w*urn»— 

Ralnfall.ln  >  4'4S 

Days  man..]    6 
^luUn- 

RalnfalMn    B-02 

Days  raln..l    10 


4-«e 

11 


6'3S 

8 


480 

7 


8 


U 


i 


4Se 
tt 


((•74 
8 


S-8B 
15 


11 


5'49 
14 


3-86 
5 


3-49 
10 


4»1 
10 


2-72 
8 


5-72 
11 


a-78 

10 


2-03 


2-2K 


0-44 


2-20 


2-71 
7 


3-74 

8 


4-03 
8 


1-48 
8 


2-32 

b 


1-B5 


1-81 


1-W) 
10 


2-71 

7 


8-71 
5 


8 


4-02 
It 


S-M 
7 


4-2S 
11 


4-H 
11 


3-42 
12 


8-15 


a-oo 

V 


737 

8 


4-38 
IS 


8-78 
11 


8-41 
12 


7-11 
12 


810 
V 


7-67 
13 


10-33 
13 


7-85 
12 


7-34 
11 


11-21 
13 
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201 
14 


3-80 
10 


S-15 
12 


4-90 
13 


10-50 
IS 


2-41 
S 


S-44 

8 


8-50 
9 


2' (9 

8 


8-40 
1 


2-29 
19 


ft-OS 
20 


1-69 
12 


3-89 
10 


2-33 
11 


2-9ft 
14 


R-74 
18 


3-68 
14 


6-77 
9 


4-i)0 
9 


5-93 
12 


0-34 
3 


0-19 

4 


0-98 
3 


l-IO 
7 


1-15 

4 


8-62 
9 


3-31' 
17 


»«7 

7 


2-37 
6 


4-40 
10 


4-13 
17 


4-50 
8 


4-42 
14 


4-99 


4-76 

8    I 


6-30 
8 


6-43 
13 


8  65 
15 


7-49 
14 


0-30 
1 


8-27 
9 


S-79 
9 


2-44 

e 


2-78 
7 


2-49 

S 


S-S2 
9 


S-Bl 
3 


34S 

4 


2-48 
6 


1-38 
9 


9-07 
10 


3-17 


1-57 
7 


2-75 

4 


2-95 

4 


848 
3 


3-64 
9 


8-ia 

II 


6-90 
10 


7-8r 

9 


6-80 
11 


7-79 
10 


8-18 
11 


8-*4 

7 


18-19 
12 


9-03 
10 


11-50 
11 


1-57 
6 


0-94 
8 


1-34 

4 


8-16 
8 


11-51 

12 


724 

11 


1-38  10-21 


1-77 
11 


4-31 
14 


3-78    8-47 
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0-99 

a 


2-49 
11 


3-31 
8 


3-33 
11 
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12 


4-74 
11 
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8 


2-80 
11 


7-03 
14 


12-57! 
13 
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2-81 
5 


3-86 
5 
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10 


3-68 
5 
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8 


5-12 


1-85 
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13 
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5 
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U 
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13 
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5-90 
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8 
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7 
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8 


1-B2 

7 
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S 


1-99 
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7 
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4 
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9 
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4 
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8 
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5 
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3 
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3 
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4 


3-37 
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3 
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3 
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2 
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a 
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4 
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4 
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3 
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4 
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9 
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'i<Ut,  JtUM  1.    ThefoUowt^ 

rertdnit,  J.  H.  Parkw;  ViS- 

w.......  Walter  T.  MUler; 

P.  Ralli.  Qwo.  A.  ~ 
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7-SO 
1* 

0-30 

1 

B-HB 
15 

l-8( 

4 

H'84 
12 

0-69 

9-7B 
12 

1-49 

4 


1-42 
3 


2-00 
7 


0-80 
2 


4-03 
8 


1-80 

4 


1-46 
8 


1-78 

4 


4-70 
9 


7-41 
12 


8-78 

7 


8-50 

8 


3'u5 
11 


8-80 
8 


5-58 

7 


8-89 
10 


5  40 
11 


12        10 


4-54 ! 

7 


6-03 
9 


3-21 
8 


2-30 

4 


B-09 
9 


8-49 
9 


310 
0 


3-67 
6 


4-80 
10 


2-75 

4 


6-08 
IB 


2-98 
9 


9-51 
14 


Miller.  B.  8.  Clarlc,  R.  H.  Allen.  Robert  Wo  

Rav,  8.  Oruner.  R.  P.  William»,  H.  T.  Hubbard,  jr.,  J.  U. 
White.  C.  E.  Rirh.  J.  O.  BIom  and  (}eo.  Brtmnaoke;  TriMleeof 
Gratuity  Fund,  W.  F.  Sorey. 

Eaht  India  Crop.— The  foliowinK  ia  from  Utmn.  Oaddua, 
Bythcll  &  Co. '8  cotton  report,  date<l  Bombay,  May  8: 

There  turn  bcea  h  ileaily  lUllr  il«  iiiknil  throughout  th*  week  fer 
nx|M>itors  anil  niMIa.    Tbn  Itrm  adrlira  froiu  l.lrrrpool,ea4  tbcMlTaaee 

In  H|H>t  u.tton  bail  Itactrcct  cm  onr  -  r  't  t  nn  I  rutin  fur  iiinil  ilmwln 
tlousnrc  2  riipcea  p<^r  uaiidy  dcArrr  than  when  w*  laat  wrol«.  ArrlTaw 
this  week  arv  twinw  tbnao  of  Iiyit  week  Uj  almut  3,)00  belae,  ead  wa 
cxiieot  receipt*  will  uow  fe'l  off  week  l>y  werk.  Up-oooittry  arrlTala 
nlR»  ibow  a  fulltait  off.  and  In  some  markeu  tbe  reeeliM  are qalte 
uominn). 

Cotton  Report  por  thb  Memphis  DnrBicr  fo«  Monii  or 
Mat. — Meesrs.  Porter  A  Macrae,  of  Mempliie,  Iwued  on  Matf 
81  their  report  on  the  cotton  crop  in  the  Meinptak  DbMot  toe 
the  month  of  May.    It  is  compiled  from  688  returns  and  miib- 

marized  as  follows : 

Fitty-alx  report  atan la  better  than  lit-t  jeer.  82  ttie  Miia  aad  4M 
not  OS  t'ood;  9.')s<}-|hat  no  replnntlnK  baa  lieen  neoewar . ;  S38  ilate 
Ihatltbaa;  100  mport  thai  the  |>lani  la  more  funrard  than  a  T*ar 
aito.  453  lusa.  auit  79  the  aame.  Aci-nnlloK  to  1(>3  rtplba  there  has 
been auniclcni  iiiulicuie.  53Jnut  enough:  <>'i'i  reiwrt  llahia  nlien.  1 1 
Kraxsy.  Oa  the  uvirage  the  leavin  la  saren  daya  la  er  than  last  year. 
We  have  had  lieuoral  rains,  but  the  weather  haa  been  too  cold. 

—Mr.  Henry  U.  Ware,  of  the  tlrm  of  Messrs.  O.  8ohroed«r 
&  Co.,  died  suddenly  of  apoplexy  on  Thursday,  June  0,  at  his 
home,  49  West  Forty-ninth  Street,  this  city.  Mr.  Ware  bad 
been  for  many  years  connected  with  the  5few  York  Cotton 
Btxcliange,  and  was  also  a  member  of  the  Produce  Exchange. 
The  funeral  services  will  be  held  on  Saturday.  June  8,  at  one 
o'clock,  from  his  late  residence. 

Tub  Exports  of  Cotto.v  from  New  York  this  week  show 
nn  increase  compared  witti  last  week,  the  total  reachinff 
12,064  bales,  ajjainst  9,835  beJes  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New 
York,  and  the  direclioi,  for  each  of  the  laU  four  w.-ek9 ;  also 
the  total  exports  iind  dir  ction  sirice  Sept.  I,  18*-.  an  1  in  ihe 
last  column  iho  total  for  the  same  period  of  the  previoua 
year. 

ExroBTS  OF  conos  (bulks)  kuoh  new  vdrk  siscs  ssrr  I.  ISiW. 


t  inapprejlabla. 


•  Klgurea  for  188* and  1887  are  r>ir  Arober. 

Cotton  Acreage  Report.— In  our  editorial  columns  will  be 
found  to-day  our  annual  cotton  acreage  report,  with  an  ac- 
count at  leagth  of  the  condition  of  the  plant  in  each  section  of 
the  South,  together  with  our  rainfall  and  thermometer  record. 


Msported  to- 


Liverpool... 

Giber  BrttlBh  ports.... 

TOTAL  TO  GT.  Britain. 


Havre    

Other  French  ports. 

Total  Fbbsoh 


Bremen  ..... 
HMmburg  ... 
Olher  ports. 


Waaitatutina- 


Hay 
23 


Jfoy 

30 


I   ratal      pmried 
tiHcr     pravi'iM 
aajit.  1. 


5.782 
l.SOtil 


10,908    4.303    7,933  825.058  456.786 
705    2.800  13».42»:  9I.127 


,088  10.906    5.008  10,753  664,«87  547,913 


TOTALTONO.EOBOl-E.. 

Sp'n.Op'tO.Glbr'lt'r,  4c 
Another 


Total  Spais,  Ac 

GRAND  Total......  . 


310 


310 

487 

1,201 

4«6 


2,073 

1,600 
400 


2.000 


764' 


764     

19l'    

1^32 

9i0  150 


150    96,5'isl  ZtJOen 
I         S5S 


96.508    38,440 

39.564    ll.Bn 

70.605    63,028 

110.328  108.789 


150 


160 
761 


1,116    1,502       911 


2,912 

1,089 1       523 


220,497  183348 

13,710    14.02? 
17,955 


1.089'   3.425 


250 

250'   30,865 


18,033 
27.05^ 


11.471  13.935'   9.93^  12.004  97-i.l74  7»6.73» 


THE  Following  are  the  Gross  Receipts  of  «-o"o^^^ 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  p— 
week,  and  since  September  1,  1888. 
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JUTB  Burrs.  Baooino.  &c.-The  market  for  banp°K J^ 
been  moderate! V  active  and  a  fair  amount  of  f,''^\~?,^ 
moved.  Prices  are  steady  and  sj-Uers  are  '!""''"»« J*,V|]?**2: 
as  to  quality.  Th.r..  is  a  s*™'!'^''  '•*»"«»«a¥^°«J?^ 
jute  butts,  and  «it'.  a  fa:r  demind  Mported.  ^^f*,^*^ 
ire  quoted  at  1  . -..  while  bagjinj  qaaMtiei  af«  heW  •• 
3^2?ic. 
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Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
25,789  bales.  So  far  as  the  Southern  ports  are  coacerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  batei. 

Kew  York— To  Liverpool,   per  Bteamers   Adriatic,   637 

Auranla,  829. . .  .City  of  Berlin,  502. ...City  of  Rome,  3,022 

Donatl,    1,011 Gallia,    1,090 Italy,    624 

Nasmyth,  4 Wisconsin,  234 7,953 

To  Hull,  per  steamer  Hindoo,  2,700 2,700 

To  Newcastle,  per  steamer  Otranto,  100 lOD 

To  Havre,  per  steamer  La  Bourgogne,  150 150 

To  Hamburg,  per  steamer  Rbaetia,  150 150 

To  Antwerp,  per  steamers  De  Euyter,  3O0....Fennland,  461  761 

To  Genoa,  per  steamer  Neustria,  250 250 

New  Orleans— To  Liverpool,  per   Bteamers  Andean,  734 

Carrilibean,  1,996 Discoverer,  2,065 Inventor,  2,178  6,973 

Chableston- To   Barcelona,   per   barks   Linda,    1,090 Vltr 

torla  M.,  1,640 2,730 

Boston— To  Liverpool,  per  steamers  Kansas,  1,703 Soythia, 

785.... Venetian,  881 3,369 

Baltimore— To  Liverpool,  per  steamer  Nessmore,  394 394 

To  Antwerp,  per  steamer  Gothenburg  City,  259 259 

Total 25,789 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

Hullii 
Liver-    New-  Ham-  Ant-  Barce- 

PQol.    cattle.  Havre,    burg.  Genoa,    werp.    lona.  Total. 

New  York..    7,953    2,800       150       150       250       761     12,064 

N.Orleans.    6,973    6,973 

Charleston 2,730  2,730 

Boston 3,369     „    3,369 

Baltimore..       394    259    653 


Total...  18,689    2,800       150        150        250    1,020    2,730    25,789 
Below  we  add  the  clearances  this  weak  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans — ToLlverpool— Junes— Steamer  Texan, . 

To  Bremen— June  1  -  Steamer  European,  3,345  . 
Charleston- To  Barcelona  -June  3— Bark  Pablo  Sensat,  1,800. 

BOSTOM— To  Liverpool— May  28-Steamer  Virginian.  794 May  31- 

Steamer  Pavoaia,  June  3— Steamer  Michigan, .... 

June  4— Steamer  Bulgarian, . 

BALTIHOBB— To  Bremen-  May  29-Steamer  Weser,  1,215. 
Philadkli'Hia— To  Liverpool-May  28— Steamer  Lord  Gough,  930. 
To  Antwerp— June  4— Steamer  Switzerland,  . 

Cotton  freights  the  past  week  have  been  as  follows: 


Uverpool,  steam  d. 

JDo  via  Gl'sg'w.d. 
Havre,  steam e. 

Do      sail c. 

Bremen,  steam    c. 

Do     via  Leith({. 

Hamburg,  steam.c. 

Do  via  Loudon. d. 
Amst'd'm,  steam.c. 

Do  via  London.d. 
Beval,  steam d. 

Do     sail d. 

Baroelona,steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


Batur. 


42V 


Jlon. 


40- 


Tuet. 


'64 

H 
40> 


....      I 


»S2 

Hi 


»32 
^32 


Wednet. 

T)iur$. 

^32S'84 

»32»'*« 

H^hi 

l4®5ig 

"32 

"32 

"h 

as 

40* 

40* 

''32 

'32" 

"4 
*32 
^32 

»18 

»32 
^32 

rri. 


'32®'64 

J4«5ie 

'839 

40- 

'a5 


•  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took... 

Sales  American 

Actual  export 

Forwarded  

Total  stock- Estimated 

Of  which  American— £stlm'd 
Total  Import  of  the  week 

Of  which  American 

mounl  alloat 

Of  which  American...... .... 


May  17.     i£ay2i.     May  31.     June!. 


44,000 

1,000 

2,000 

38,000 

7,000 

59,000 

898,000 

669,000 

80,000, 

46,000 

121,000 

50.000 


46,000 

1,000 

5,000 

37,000 

17,000 

59,000 

877,000 

655,000 

54,000 

39,000 

142,000 

54.000 


46,000 

3,000 

1,000 

39,000 

8,000 

50,000 

856,000 

635,000 

37,000 

23,000 

162,000 

59.000 


60,000 

2,000 

2,000 

50,000 

10,000 

58,000 

850,000 

614,000 

61,000 

30,000 

118,000 

40.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  7,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market. 
1230:  i:  m. 

Mld.Upl'd8. 


Bales 

8pec.&exp. 


Futures. 


Saturday 


Market,    ) 
2:30 P.M.  5 

Market,  } 
4  F.  M.    ^ 


steady. 


7.000 
500 


Monday. 


More 
demand. 

6I18 

10,000 
1,000 


Qoiet. 
Qnlet. 


Steady. 
Firm. 


Tuesday. 


Moderate 
demand. 

7,000 
1,000 


Stead;. 

Steady. 


Wednes. 


12,000 
1,000 


Steady. 


Qnlet  but 
steady. 


TKund'y. 


Firm. 


6iie 

10,000 
1,000 


StaadT. 


Qnlet  but 
steady. 


Friday. 


Quiet. 


61, 


7,000 
500 


Kasy. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


^"  fAe    prices  are  given  in  pence  and  64(A»    thug:     5  63  means 
5  63-64d.,  and  6  01  means  6  l-64d. 


May 

May.June. 
Jane-July.. 
July- Aug... 

August 

Aug.-Sept.. 
September . 
8ept.-Oot. . . 
Oct.-Nov. .. 


8at.,  June  1. 


Open  Bigh  l/ya.  Olot. 


d. 
5  62 
5  62 
5  63 
600 
5  62 
5  62 
5  43 
5S4 
5  32 


d. 

5  62 

5  62 

6  00 
6  00 

5  63 

6  62 

5  44 

6  35 
5  82 


d. 
5  62 
5  62 
5  63 
600 
5  62 
5  62 
543 
534 
532 


d. 

6  62 

5  62 

6  00 
6  00 
5  63 

5  62 

6  44 
5  35 
5  32 


niou.,  June  3. 


Oven  High  Low.  Clot. 


d. 
6  63 

5  63 

6  01 
6  01 
5  63 
563 
S44 
5  35 
532 


a. 

6  01 
6  01 
6  02 
6  02 
6  01 
6  01 
5  45 
5  36 
5  31 


d. 

5  63 
563 

6  01 
6  01 

5  63 
663 

6  44 
535 
5  32 


d. 
6  01 
6  01 
6  02 
6  02 
6  01 
6  01 
6  46 
536 
6  34 


Toea.,  Jane  4. 


d. 
6  01 
6  01 
6  03 
6  03 
e02 
8  02 
6  46 
5  87 
5  34 


d. 
6  02 
6  02 
604 
6  04 
6  02 
6  02 
6  47 
6  87 
6  35 


Open  Sigh  Low.  Oloi. 

d. 

60S 

602 

604 

604 

608 

eo» 

547 
987 
6  35 


d. 
6  01 
6  01 
6  03 
6  0,1 
6  02 
6  02 
6  46 
637 
5  34 


May 

May-Jane.. 
Jane-July.. 
Jnly-AuK... 

August 

AuK.-Sept. . 
September . 
Sept  .-Oct.. 
Oot.-NoT. . . 


Wednes.,  June  S, 


Ojien\BiQ\  Uyw.  Olot. 


d. 

6  03 
6  03 
6  04 
605 
6  03 
6  03 
6  47 
6  88 
685 


6  0S 
6  05 
6  05 
6  03 
603 
5  48 
638 
535 


d. 
6  02 
6  02 
6  03 
6  04 
6  02 
6  02 
6  46 
5  87 
534 


d. 
6  02 
6  02 
6  04 
6  04 
6  02 
6  02 
5  47 
5  87 
685 


Thurs.,  June  6. 


Open  Hifh  iMU).  Clot 


d. 
6  02 
6  03 
6  03 
604 
6  01 
6  02 
548 
686 
634 


d. 
602 
6  02 
6  04 
6  04 
6  02 
6  02 

5  47 

6  38 
6  34 


d. 
601 
8  01 
603 
6  03 
6  01 
6  01 
6  46 


d. 

8  02 
8  02 
6  03 
6  04 
8  01 
802 
6  47 


5  38    636 
534    684 


FrI..  June  7. 


Open  High  Low.  CtMt 


d. 

8  01 
6  01 
6  02 
8  02 
600 
6  01 
5  44 
635 
5  32 
(' 


d. 
602 
8  02 
6  08 
604 
8  02 
6  02 
6  46 
536 
634 


d. 
6  01 
6  01 
8  02 
6  02 
6  00 
8  01 

5  44 

6  35 
6  32 


d. 

802 
6  03 
8  03 
604 
6  08 
6  08 

5  48 

6  36 
534 


BREADSTUFF  S. 

Fbiday,  p.  M.,  June  7,  1889. 

The  markets  for  flour  and  meal  were  depressed  and  o  aly  mod- 
erately active  until  Wednesday.  The  large  reduction  of  stocks 
that  had  been  affected  during  the  month  of  May  prevented, 
however,  holders  from  showiug  any  willingness  to  accept 
lower  prices,  and  on  Wednesday,  when  the  wheat  market 
took  an  upward  turn,  sellers  were  able  to  obtain  a  slight  ad- 
vantage.   To-day  the  market  was  steady  and  fairly  active. 

The  speculation  in  wheat  has  been  affected  somewhat  by  the 
stoppage  of  the  prompt  transmission  of  Chicago  quotations 
to  our  Produce  Exchange,  forcing  us  to  act  independently  of 
that  market,  and,  as  the  sequel  proved,  greatly  to  our  ad- 
vantage; for  on  Wednesday,  while  Western  markets  wera 
being  sold  down  under  improved  crop  accounts  from  the 
Northwest,  we  were  active  and  advancing  on  foreign  ad- 
vices. Reports  of  damage  to  the  crop  in  Russia  by 
drought  were  supplemented  by  brisk  export  orders;  but 
the  improvment  was  quickly  lost  yesterday,  when  the 
interruption  of  communication  with  Chicago  had  ceased. 
The  export  business  on  Wednesday  amounted  to  115,- 
000  bushels,  including  75,000  bushels  No.  3  Milwaukee  to 
arrive  by  lake  and  rail,  at  83c.,  c.  f.  i.,  and  40,000  bushels  No. 
3  red  AVinter  at  81J^fa82c.  f.  o.  b.  Weather  reports  from  the 
Northwest  were  variable  and  somewhat  conflicting.  Harvest 
has  begun  in  Southern  latitudes,  and  we  shall  soon  have 
samples  of  new  wheat  on  our  market.  To-day  the  market 
was  better  on  reduced  crop  estimates  from  Missouri  and  Ohio, 
with  a  limited  export  business. 

DAILY  CI.08IN0  PSIOE8  OF  HO.  2  BED  WDTTEB  WHEAT. 

Sat.  Mon.  Tues.  Wed.  Ttiurs.  Fri. 

June  delivery c.    SOig  80ia       SOk  Hl"2  8054  81% 

July  delivery o.    81i«  81i8       81  82ia  Si's  82=4 

AuL'ust  delivery c.    81=8       81Ja       Si's  82'8  82i8  82% 

September  deUvery o.    82i8  82  82ie  83%  82=8  8338 

Octolior  delivery c      83is  82^8  83's         ....  83!>8  84% 

December  delivery c.    84%  85  85ie  8658  8o»a  86% 

May,  1890,  delivery.... c.    89  89»3  8912  91  90  91 


Indian  corn  was  less  freely  offered  for  all  deliveries,  and  a 
slight  recovery  in  values  took  place.  Current  supplies  were 
in  a  measure  reduced  by  the  obstruction  to  railroad  trans- 
portation by  floods.  The  higher  prices  materially  reduced 
the  takings  for  shipment  and  part  of  the  advance  was  lost. 
The  export  business  yesterday  was  mainly  in  No.  2  mixed, 
by  canal,  at  41^@42c.  afloat.  To-day  the  market  showed 
some  recovery  of  strength  in  sympathy  with  wheat. 

DAtLT  OLOSIIIO  PRICES  OF  NO.  2  MIXED  CORK. 

Sat.       Mon.  Tues.  Wed.  Tliurs. 

June  delivery c.    40^8       40%  4IJ4  41%  41I4 

July  delivery c.    41%       4H4  41%  41%  41% 

August  delivery c.    42          41^8  42ie  4214  4178 

September  deUvery c     42%       4213  42''8  4278  42% 

October  deUvery c 4312  43%  43'* 

Oats  have  been  variable.  In  the  past  day  or  two  the  stand- 
ard quality  of  white  grades  have  improved,  with  sales  of 
No.  2  at  33?^@84c.  in  elevator, -32^0.  for  June  delivery 
and  £2,i^c.  for  July.  To  day  the  market  was  rather  stronger 
for  early  delivery. 

DAILV  OLOSINO  PRICES  OF  NO.  Z  MIXED  OATS. 

Sal.  Mon.  Tues.  Wed.  Thurs.  Fri. 

June  delivery c.    'J7»»  27%       27%  27%  27%  2779 

July  delivery 0.    28  2S%       28  2778  2778  277, 

August  delivery c 28i«        28  28  2778  277g 

Rye  has  been  very  dull  and  nominal ;  quotations  are  re- 
duced.    There  is  a  fair  demand  for  barley  malt. 
The  following  are  the  closing  quotations  : 


FH. 

41% 
41% 
42^8 
42% 
43 14 


June  8,  1869.J 


THE   CIIKONICLE. 


Fine 

Siipertlne . 

BpriOK  wheat  oxtran. 

Minn,  clear  and  slru't. 

WlutcrsliliiirKextiiw. 

WlnterXXimilXXX. 

PatonU 

Boulbem  supers. ..IIJ 


V  bbl.  $2  10»«2  60  !^' 
2  40»  3  00 

2  85*  8  16 
S7S«  SCO 

3  00*  3  6S 
3  7S«  ft  00 
A00«  6  00 
2  7S9  S  IS 


Uj n  in. Ill,  .tiii)t*rilne.. 

Kino 

Corn  meal— 

Westorn,  &o 

Brandy  wine... 


Wheat- 
Spring,  nor  biish. 

SprlnKNo.  2 83 

Red  winter  No.  2  .. 

Re<l  winter 

White 

Corn-West'n  mixed. 
Weat'n  mixed  No.2, 
Western  yellow 

Exports 


OR  AIM. 


c. 

0. 

77     »102 

83    » 

flft 

81%* 

83 

75     • 

90 

80    « 

no 

40    9 

42  If 

41>4» 

*<i^t 

41    ■» 

43 

Corn- 
Western  white 41 

Rye- 
western  11  bu. 

State  and  Joney 

Oata-Mlxed 

White 

No.  2  mixed '" 

No.  2  white 


OP  Brkadstukfs  for  Apkil,  xoot— ine  rni 
a.'^f"?-  '^^^  "P/roii  the  statement  issued  by  the  Bureau  of 
Statwtics,  shows  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  d|stricte  of  the   United  StetS  for 

1888,  and    for  the   ten 


the    month  of   April  in    188U    and 
months  of  the  fiscal  year  1888-89  : 


Brtadttutt  BxpU 


Sartev,  bxuK. 

New  York 

Boston 

Philadelphia... 

Baltimore 

NewOrleana 

Pao.  cust.  illsM.* 
Other  ous.  dlsta.f 


Total,  barley 

Corn,  bmh. 

NewVork 

BoatoD 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dlsts.* 
Other  cus.dlsts.t 


.IprU. 


liu'ntme$ 


S1,B88 


81.588 

2.B88.0M 
160,523 
45e,t>00 
8-|,i!60 

1,736.134 
7,llia 

2,068,63 


Foltw. 


8.113 


Total,  com 

Ooni-nwal.  bblt. 

New  York 

Boston 

Philadelphia. 
Baltimore  ... 

New  Orleans 

Pac.  cust.  dists.* 
Other  ens.  dists.t 

Total,  corn-meal 
OaU,  bitsh. 

New  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans... 
Pac.  cust.  disl.8. 
Other  CUB.  dists.-l 


Total,  oats.... 
Oatme^U,  Ibt, 

New  York 

Boston 

Philadelphia.. 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cus.dlsts.t 

Total,  oatmeal 
Ry€t  tnuh. 

New  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans.  ., 
Pac.  cust.  dists. 
Ouhercus.di8te.+ 


8,3:9.462 


12.625 
10,341 


4,102 


27.328 

18.271 

583 

2,650 

30 

3,003 
7.75U 


30,!i8- 
638.220 

i»d.5e6 


9,118 

I.IM.OOS 
886.352 
193,904 
381 .895 
789.351 
4.7«9 
871,31 


Qu'ntUia 


8,750,291 


37,125 
23,403 


578 
44 


10,487 


71,637 

6.661 

259 

1,126 


12 
1.205 
2,325 


11,784 

"e.oii 


Total,  rye 

Wlitat,  Inuh. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cust.  dibts. 
Other  cus.dlsts.^ 

Total, wheat.,... 
Wheat'JlouT,  bbtt 

New  York 

Boston 

Philadelphia- 
Baltimore 

New  Orleans.. 
Pac.  cust.  dlsta.* 
Other  cus.dlst8.-f 

Total.wbeat-lto'i 

Tbtola. 

New  York 

Boston 

Philadelphia..... 

Baltimore 

NewOneans 

Pac.  cast.  dIsts.* 
Other  cus.disu.f 

Orand  total 


200 
10,000, 
4,000 


10 
300 

110 


802,980 
15,375 


15,375 

785.917 


135,388 


1,901,784 
79,000 


2,902,089 

21.>',918 
97.808 
33.181 

141.717 

2,184 

91.511 

28,243 

646,305 


8,464 


8,464 
710,695 


27,513 

246.652 
28,614 
38.950 

S64.8S2 

492,686 
1,496 

297,060 


FoJw. 


18,463 


1888«8. 


Tm  Montlu. 


(iuantUia 


I.SS7,8tl4 
700 


13,463 


1,470,340 


12.063 

6,0S6 


2323 


20.755 

16.249 

450 

1,2^0 

2,46> 

50 

6,160 

800 


887.272 


38,754 
17.456 


877 
17 


6,124 


27,393 
9,846 


63.228 

7,511 
220 
601 

1,030 
24 

8,963 
296 


1,358.664 

2I,3S1.808 
5,0«4.9e0 
2.0»),018 

11,063.715 

9,183,185 

49.490 

6,627,726 


65,200,896 

116,559 

106.519 

1.200 

812 

143 

4 

84,823 


_Foltl«. 
1 


78 


820.223 
466 


aOJ»7.l7B!  W.100.744 


»ijo«j«  Mjm, 


nMxjmimjmjm  i 
a».ooiMt'  «i.Ma.o«rt  i 


The  export*  from  the  MTerml  eeiUwwd  porta  tot  the 
eading  June  1.  1889.  are  «hown  in  the  annVzed  ■tateme 


Bxporu 
from— 


UUMt 

wwk 
■tatemant. 


Whtat. 


8«0j«4 

10.6S8«3 
2,58S,2!I(I 
828.860 
6.M  1,468 
4,536,877 
38,967 
8,888,867 


12,645 


163,300 

100 

8.100 


123.112 


1.622.485 
68,740 


2,534,032 

1,143.166 

550,189 
144.544 
740.878 
11,611 
407,373 
137,7o6 


3,135.517 


1,232,041 
7,752 

98,'506 
90.128 

1,714,609 
38.333 


6,182 

5 

866 


7,030 


3,108 


1.110.075 
6,976 


88,370 

81,3:13 

1,316,654 

84,883 


3,182.360 

386,829 
116.031 

62.589 

268.290 

2,046 

111,161 

40,360 


8e5.3a« 


8.099.888 
910,203 
344.684 

1,246.163' 
801,028 

2,045.246 

1.080,765 


9.537.87't 


2,638,291 

1,672,181 
6S6,782 
259.495 

1,369,218 

9.441 

414.905 

206,569 


260,160 

188.918 

8,093 

2,736 

89 

803 

137,056 

248,953 


521,150 

1.902,113 

8.306,534 

2.038,480 

1,181.879 

8,120 

83.100 

670,800 


28,788,608 

36S,6fia 

271.B11 

3.945 

2,714 

439 

22 

86.414 


New  York 
Boh  ton... 
Portland. 
Montreal. 
IMilliuIel  . 
Biiltlm're 
N.  Orrng. 
N.News.. 
Rlohui'd  . 

Tot  week. 

B*me  time 

1888.. 


ButK 
250,076 


30,388 


68,610 


349,374 
492,0791 


Com. 


BmuK. 
696,187 
102,869 

876.867 

41,000 

120,784 

266,066 


1,369,773 
461,841 


rUnir. 


BbU. 

67,698 

24,181 

16,091 
3,857 

83,123 

80 

6,300 


150,331 

137,042 


OaU. 


Bush. 
3,4a7 


3,4167 
g,8^ 


Butk. 
S.00O 


3,000 


Ptm. 


Busk. 
4,0 1» 


20,X4S 


24.191 
70,980 


•nie  visible  supply  of  grain,  comprising  the Btooka  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  June  1,  1889: 

"tat 

6,319 


733.837 

61,386 

3,^57 

1,162 

37 

130 

6e.!ci4 

83.072 


8,034,626 
47.358 


101.808 


149,161 

8,178,827 
636.940 
898,902 

3,288.744 

892.339 

26,421.601 

1.12S,56W 


908,768 

41,733 

74.U94 
43.2^9 
46,017 
81 
2,682 
9,802 


818,438 
87.014 


64,319 


Whtat, 

In  More  at—  muK. 

New  York 3,742,017 

Do    alloat. 336,200 

Albany 

Buffalo 2,035,465 

Chicago 3,211.914 

Milwaukee 572.900 

Duluth 1,628,286 

Toledo 605,876 

Detroit 91,484 

Oewexo 

St.  I>oui« 528,571 

Do    afloat 

Cincinnati 45,000 

Boston 27,171 

Toruoto 111.603 

Montreal 413.887 

Philadelphia 145,110 

Peoria. 110,700 

Indianapolis 52,330 

Kansas  City 73,852 

Baltinioro 470,985 

Minneapolis. 5,212^96 


Oom, 

buth. 

543,440 

302,200 

48.000 

591.514 


OaU, 
bulk. 

473.999 
76,800 
27.500 

85.668 


4,111,174  3,494.693 


8,924 

632.356 

166.175 

54,553 

35.000 

1,172.874 

80,000 


6,263 
1,010 

14.4G7 
22,624 


autk. 
65,332 
7AO0 
41,500 
29,980 
657,932 
92,757 

'17,625 
4,068 


280.000 

243,960 
176,000 


280,308 

48'.599 

193,592 

88,656 

S,002 

34.902 

224.371 

2.500 

252.721 

2,021,670 

622.500 


32,731 
37.384 
S3.943 


S43 
65.000 
113&3 


17,000  65,000   26,000 

144,118  124   20.343 

15.307   112.058 

61345       47,553 

135,44.1       

327.503  83.056       33,918 


160,566       15,401 


19.637 
97.289 
69.937 
128.328 

82.'i0O 
597.783 
275,100 


83.056 
10.563 


4^04 


16,800       68,100 


4.407,621 


a.f^98304 
S87.0S3 
884,648 

1.063.671 
S70.S«rt 

I.748.4BS 
417,328 


a038.6e8 


38,449,015 

2,7;8,23« 
1.082,298 

414,660 

1,521,532 

27,865 

1,190,654 

628,412 


7.64>.l!87 


81,333 

6.93!. 424 
513.908 
980.6M 

3,118,999 

834,815 

23,418.878 

1,019.108 


35,847,222 

18.816,876 
e,0.<4.6.'l8 
1.812,688 
8,082,566 
146.809 
5.028.225 
S.6I1,94» 


86,682,773 


89.870.110 
W.484.SIS 
8,763.809 

16.891  set 

6,618.661 

89.368.891 

a.880,98!l 


101J28<.I)8S 


•Value  of  exporu  from  Paoiac  districu  for  the  month  of  April,  1899: 

OreRon,  Oretton 171,318  ;  Willamette,  OrcKon 1159,817 

Puget8ound,Wash'n  Terrify.    140,400  

San  Francisco,  California 1,673,710  I      Total 12,045,246 

tValue  of  exports  from  other  customs  districts  for  the  month  of  April,  1889: 

Brazos,  Texas |i8,6.'i5  1  Milwaukee,  Wis %aiMO 

ChloaBO.  Ill 35.600     New  Uaren.  Conn 5.188 

Detroit,  .Michigan 38i.4ii    Newport  News,  Va 82'i,«eo 

Duluth.  Minn 10.218     I'orlland.  Maine 111.457 

Huron.  .Michigan 117,089  

Miaml,Onlo 143,840  I      Total »1.0B0,76» 

Note.— This  statement  Includes  about  97  per  ceat  of  the  enura  exports  of  the 
articles  named  from  ail  ports  of  the  counlrr. 


St.  Paul 

On  MiH8U8tppl. 

Ou  lakcH 

On  canal  ii  rlyer. 

Tot.  June  1,  '89.  20,203,816  11.607,931  6,335.032  1.103,450  ^98,535 
Tot.  May  i.^).  'SO.  21.284,385  11.054,936  6J41,75l  1,247,692  613,537 
Tot  .lime  2, 'SS.  20,425.426  9.210,452  5.399.291  206,412  338,001 
Tit  June  4, '87.  42,450.871  12,709,312  3,453,327  239.344  194.S60 
Tot  Jane  5, '86.  33.465,946    8,861.322  2.168.869     282.600     399.49S 

THE    DRY    GOODS   TRADE. 

New  York,  Friday  P.  M..  June  7, 1889. 

In  accordance  with  general  expectations  the  market  for  dry 
Koods  has  relapsed  into  a  condition  of  comparative  quiet. 
The  numerous  out-of-town  package  buyers  who  were  prea.'nt 
at  last  week's  great  auction  sales  of  flannels,  have  completed 
their  preliminary  purcha.ses  of  fall  goods  and  returned  home. 
There  was  consequently  a  relatively  small  force  of  bayers  in 
the  market,  and  their  operations  were  chieflyof  a  hand-to- 
mouth  character  and  light  in  the  aggregate.  The  morement 
in  men'swear,  woolens,  flannels,  hosiery,  knit  gooda,  etc., 
was  of  good  proportions,  large  shipments  in  thia  oofineotioo 
having  been  made  by  the  commission  houses  on  ac«ount  of 
back  orders.  The  jobbing  trade  was  for  the  moat  part  quiet, 
but  a  Very  fair  package  business  in  blejtehed  gooda,  and  in 
colored  cottons  and  wool  flannels,  was  done  by  leading  job- 
bers, who  readily  sell  on  a  small  margin  of  profit  to  wholeaals 
dealers  and  lar<e  retailers. 

DoMnsTic  W(X>LEN  Ootids.— The  Bitoation  in  thia  branch 
of  the  trade  is  practically  unchanged.  Fianoelswere  active  in 
m')veinent  on  account  of  recent  imi  chases  at  pablic  and  pri- 
vate sale,  and  a  fair  amount  of  new  business  in  some  sorts 
was  reported  by  agents.  Blankets  were  in  steadr  ret^neat  at 
unchanged  prices,  and  a  moderate  business  was  done  m  wool 
and  worsted  dress  fabrics  adapted  to  the  fall  trade.  TtM 
demand  for  men's-wear  woolens  «ras  strictly  moderate,  and 
mainly  restricted  to  small  parcels  of  specialties  in  wooUn 
and  worsted  suitings,  but  agents  continued  to  make  vety  fair  ' 
deliveries  of  heavy  c;i.-i.si meres,  worsteds,  keiseys,  oraroMt- 
ing.s.  &c.,  on  account  of  back  orders.  .Satinets  ruled  qaiet) 
and  doeskins  were  more  active  in  movement  tban  demands 
and  firm  in  price.  Flannels  were  freely  distributed  in  pa)k« 
age  lots  by  leading  jobbers  at  a  trifling  advance  upon  auction 


The  movement  of  breadstulfs  to  market  is  indicated  in  the 
statement  i)elow,  prepared  by  us  from  the  figures  of  the  New    _^.  „ 
York  Produce  Exchange.     We  first  give  the  receipts  at  West-  J  prices. 

em  lake  and  river  ports,  arranged  so  as  to  present   the  com-  j     XX>xestio  Cotton  Ooods. — ^The  expora  of  _ 

parative  movement  for  the  week  ending  June  1,  1889.  from  this  port  for  the  week  ending  June  4  wen  S,8W  p*ok- 
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ages,  valued  at  $179,111,  their  destiuation  being  to  the  points 
specified  in  the  table  below. 


New  York  to  June  4. 

1889. 

1888. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1. 

Great  Britain 

44 

22 

887 

5 

4,448 
983 

24,970 
2,499 
2,259 
1,604 
7,177 
1,581 
2,302 

16,311 
1,516 

21 

14 
978 
510 
100 

40 
318 
162 
183 
882 

34 

2,014 

1,450 

•Cihlna 

29,221 

India 

Arabia 

5,069 
6,303 

Africa 

2,185 

West  Indies 

388 

45 

266 

843 

92 

6,816 

Herlco 

2.612 
1,950 

13,522 

1,080 

Total 

2,592 

65,650 
26,714 

3,242 
........ 

72,223 

*  China,  via  Vancouver 

18,830 

Total 

2,.'>92 

92,364 

3,242 

91.052 

"  From  New  England  mill  points  direct. 

The  values  of  N.  Y.  exports  since  January  1  have  been 
13,816,118  in  1889,  against  $4,371,773  in  1888. 

There  was  an  irregular  demand  for  staple  cotton  goods  at 
first  bands,  but  the  firm  undertone  lately  developed  in  the 
market  continues.  Bleached  cottons  veere  in  fair  request, 
and  such  leading  makes  as  New  York  Mills,  Lonsdale,  Cabot, 
&c.,  that  were  recently  marked  down  ^c.  in  order  to  close 
the  stocks  on  hand  have  been  advanced  to  former  flguree. 
Brown  sheeiings  were  in  irregular  demand,  but  a  fair  busi- 
ness was  done  in  Eastern  corporation  makes  at  stfady  prices. 
Southern  three-yard  sheetings  ruled  quiet  and  in  buyers'  favor. 
Wide  sheetings,  cotton  flannels,  corset  jeans  and  sateens, 
also  most  descriptions  of  colored  cottons,  were  in  light  re- 
quest and  steady.  Print  cloths  continued  quiet  but  firm  on 
the  basis  of  3;gc.  for  64x649  and  d^c.  for  56x60s. 

1889.         1888  1887. 

Stock  of  PHnt  OlotKt—  June  I.     June  2.       Jane  i 

Held  by  Providence  nianuTrers.    87,000        6,000     1.16,000 

Fall  River  manufacturers 29,000 

Providence  apeciilatora None. 

Outside  speculators  (est) 3,000 


6,000 

Nime. 
6,000 


236,000 
53,000 
50,000 


Importations  of  Dry  Coods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  30,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 


1886. 
June  5. 

74,0C0 

69,000 
156,000 

20,000 


Total  stock  (pieces) 119,000     18,C00     455,000     319,000 

Foreign  Dry  Goods. — The  market  for  foreign  goods  was 
tame  and  uninteresting,  as  is  usually  the  case  between  seasons. 
The  demand  at  first  bands  was  chiefly  for  small  parcels  of 
specialties  required  for  the  renewal  of  jobbers  stocks,  and  the 
jobbing  trade  was  light  and  unimportant,  as  were  most  of  the 
auction  sales  held  during  the  week. 
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President. 

CHABLI8  J.  CANDA, 

Vlce-Pres'L, 


F.  BLASKUiBUUM, 

Cuhiet. 
H.A.  BMrrH, 

AulBtant  Csahle 


The  Western  National  Bank 

OF   THB 

CITY   OF   NEW   YORK. 

CAPITAL.  »3,300,UU<' 

Accounts  respectfally  Bolloited.  Interest  allowed 
-on  deposits  of  Banks  and  Bankers.  The  aina) 
banklnn  f&otlluei  extended  to  customers. 

Orden  for  purchase  or  sale  of  secnrltlee  will 
receive  careful  attention. 

Foreign  EichanKe  bonitbt  and  Sold.  Facilities  toi 
keeping  accounts  In  Sterling  Exchange,  subject  to 
draft  In  kind,  will  be  afforded.  The  methods  of  re 
oelTtng  such  deposits  and  making  payment  against 
them  will  be  subject  to  arrangement, 

BILLS  DRAWN  ON 

THKNATIONAL  PHOVINCIAL  BANK  > 

_  OF  ENGLAND  (Limited,)  }  L.ondaD 

THE  UNION  BANK  OF  LONDON  (L'd),  J 
HBINK  i.  CO.,  Pari*. 

JOHANN    aOLL    A    BOBHNK,}   ^^'^ManT.''*"' 
S.  BLEICHROEDEEl,  Berlin. 
«CHWEIZERISCHB   UNION  BANK,  St.  tJall. 
F.  BLANKENHORN,  Casbler. 


Bank  of  Buffalo, 

BUFFAXO,  N.  y. 

8. 8.  J  EWBTT,  Pres't,    Wm.  C.  Corn wkll.  Cash'r. 
Capital  ....S300,000  I  Surplus 830U,OOb 

This  Bank  has  superior  facilities  for  making  Col- 
lections in  and  out  of  the  city  on  the  most  liberal 
terms,  and  with  careful  attention  to  the  best  inter, 
ests  of  its  correspoudeuts. 

CoRKEspoN]>E.VT8:— Importers'    &  Traders'   Na- 
tional Bank  and    Chemical    National    Bank.    Nei* 
York  ;    Merchants'    Loan    4    Trust  Co..    Chicago 
Union  Bank  of  London,  London. 


■BTABLiaHBD  laes 

Engrene   R.  Cole, 

;  STATIONER    A  ND   PRIPfTER. 

Bnppllei  Buiki.  Bankers,  Btook  Brokers  ana  Ooi  ao- 
Rations  with  oomplet«  ontilU  of  Aooount  Books  ma* 
Stationery 

IW  New  oonoerna  orgs&lilnR  will  hsT*  their  order 
prumpti)  executed. 

*o.  1   WII>L.IA]n  STREET, 

IHANOVBR  SQtABB). 


%nsnv^nce. 


North    British 


&  Mercantile   Ins.    Co. 

OF 

LO^VDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1,  1888 

Invested  and  Cash  Fire  Assets (3,317,833  81 

LIABILITIES. 
Reserve  for  Unearned  Premiums. .  1.314,448  81 

Reserve  for  Unpaid  Losses 161,867  38 

All  other  Liabilities 3,548  sa 

Net  »urplua 1,S78,3I>U  '^h 

13,347,833  81 
O.  B.  Branch  Otfics.  54  William  Street,  N.Y. 
BAM.  p.  BI^JIDOEN,  Manager. 
JAS.  F.  DUDLEY,  Assistant  Manager. 
W.  A.  FRANCIS,  id  Assistant  Manager. 

The  Mutual  Benefit 

I.IFK  INSURANCE  CO.,  NEWARK,   N.  J. 

AMZI  DODD,      ......        President. 

Assets  (Market  Values).  Jan.  1.  1889....»43,514,4B0  53 

Liabilities  (N.Y.  and  Mass.  Standard)..  40.151.M37  34 

surplus ....     3,362,523  21 

Surplus,  by  former    N.  Y.  Standard. 

(Am.  Bx.  4H  per  rent  Reserve) 6,734.853  21 

POL1CIK8    ABSOLUTELY    N'U.V-FORPEITABLE    AFTEU 
SECOND  TEAR. 

In  case  OF  LAPSE  the  Policy  is  continued  in  force 
as  long  as  Its  value  wlil  pay  for;  or.  If  preferred,  a 
Paid-up  policy  for  its  full  value  is  Issued  in  exchange. 
After  the  second  year  Policies  are  incontestable, 
except  as  against  intentioral  fraud;  and  all  restric- 
ffofu  at  to  rfsidence.  travel  or  nccupatinn  are  removed. 

CASH  LOANS  are  madeto  the  extent  of  50  per  cenl 
of  the  reserve  value,  where  valid  assignments  of  the 
policies  can  be  made  as  collateral  security. 

LOSSES  paid  Immediately  upon  completion  and  ap 
pi-nvHl  of  proofs. 


pl  isadX^utovLS, 


FIDELITY 


THE 

&    CA^iVALiTT  CO. 


OF   NEW  YORK, 
No*.  '.214   Oc  'ilU   BroadwaF. 

CAPITAL,  $250,000.  ASSETS.  $774,560  21 

Issues  SURETY  BONDS,  guaranteeing  the  fidel- 
ity of  persons  In  positions  of  trust,  such  as  em. 
ptoyes  of  Railroads,  Banks,  etc.;  also  Adminis- 
trators. Guardians,  etc. 

Issues  ACCIIJJSNT  POLICIES,  containing  all 
modern  features. 

Also  PLATE  GLASS  and  BOILER  POLICIES  Of 
approved  forms. 

Agents  will  appreciate  the  advantage  of  dealing 
with  a  company  which  does  more  than  one  line  ox 
business 

OFFICERS 
WM.M.RlCHARDS.Prest.     GEo.F.SEWARD.V-Prest' 

ROBT.  J.  lIlLLAS,  Sec. 
D1UECTOK3: 
Geo.  S.  Coe,            A  B.  Hall,        J.  G.  McCnllongh, 
J.S.T.Stranahan    H.A.Uurlbut,    T.  S.  Moore. 
A.K.  Orr,                  J.D.Vermllye.    J.KogersMaxwell, 
G.  G.  Williams.       John  L.  Riker.  (ieo.KSeward, 
'vm.  H.  Mala. Wm    M.Richards. 

Provident  Life  &  Trust  Co. 

OF  PHII>AI>El.PniA. 

Incorporated  Third  Mo.,  22d,  1805 
(CHARTER  PERPETUAL  ) 

CAPITAL, Si, 000.000 

ASSKTS,  $32,696,592  98 

INSURES  LIVES,  GRANTS  ANNUITIES,  BB- 
CBIVES  MONEY  ON  DEPOSIT,  returnable  on 
demand,  or  on  which  Interest  Is  allowed,  and  Is 
empowered  by  law  to  act  as  EXECUTOR.  ADMIN. 
ISTltATOR,  TRUSTEE,  GUARDIAN,  ASSIONKB 
COMMITTEE,  UECKIVER.  AGENT,  etc.  Vorthe 
faithful  performance  of  which  its  capital  aaA 
surplus  fund  furaish  ample  security. 

All  trust  fundriind  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company 

The  income  of  parties  residing  abroad  careral 
collected  and  duly  remitted. 

SAM'L  R.  SHIPLKY,  President. 
T.  WISTAR  BROWN.  Vice-President. 
ASA  8.  WING    Vice-President  and  Actnarr. 


HERRING'S 
SAFES. 


THE  BEST  FOR  BANKING  HOUSES  OR  OFFICES. 

Herring  &  Co.,  261  and  252  Broadway,  N.  Y. 
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HUNT'S    MEUCHANTS'    MAGAZINE, 

RSPRBSENriXO   THE   INDUSTRIAL  AND  COMMERCIAL   INTERESTS  OP  THR  UNITED  STATES. 


VOL.  48. 


SATURDAY,  JUNE   15,  1889. 


NO.  1,251. 


%\xt  dxranxtXje. 

Terms  of  Subscription— Payable  In  Adrance : 

Fjr  One  Year  (tnoludlnK  postage) $10  20 

For  Sir  Months  do. 6  10 

Earopean  8ul>scrlptton  (tnclnnmgpogtaite) 11  28 

E  iropcan  Subscription  Six  Months  (Including  postage). ..      6  64 

Aonnal  subscription  In  London  (Inoludint;  postage) il2  7a. 

8.x  Mos.  do  do  do  — ..   Al  8s. 

These  prlres  Include  the  Investors'  Sopplkmbht,  of  150  pages 
Issued  onoe  In  two  months,  and  fui-nished  without  extra  charge  to 
«u'>sorlber8  of  the  Chkoniclk. 

anbsorlptlons  will  be  continued  nntU  definitely  ordered  stopped.  The 
publishers  cannot  b<>  responsible  lor  remittances  unless  made  bjr  drafts 
or  Post  Ollioe  luonej  orilers. 

A  tile  cover  Is  furnlslied  at  50  cents;  postage  on  the  same  la  18 
ce  Its.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  AdrertislDg. 

Advertisements  ordered  for  less  than  one  month,  In  the  Commercial 
ft  Financial  Chho.sicle.  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  detlnitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  nelpricci  may  be  obtained  on  applica- 
tion at  the  otlice.  The  lowest  rates  on  peruiiinent  cards  dellaitcly  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
one  inch  space  one  year.  Space  is  measured  In  agate  type -14  lines  to 
the  Inch. 

Iiondon  Aeents: 

Messrs  Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
sulscrlptiona  and  advertisements  and  supply  single  copies  of  the  paper 
at  Is.  each. 

SlVILlil.m    B.  D.VNA  &  Co.,  PnblUbers, 
lOa  William  street, JNEWlfOHK. 


Wtk  rii4*«  J  >n<  I. 


WILLIAM  B.   DANA 
tiaH  Q.  FLOYD. 


POST  OFFICE  Box  958. 


CLEARING  HOUSE  RETURNS. 

The  current  total  of  bank  exchanges— that  for  the  week  end- 
ing June  8— is  the  heaviest  thus  far  recorded  in  1889,  and  the 
gain  in  comparison  with  the  previous  full  week  (May  25) 
reaches  thirty-two  millions  of  dollars.  This  very  satisfactory 
result  is  not  due  to  increased  stock  speculation  at  New  York; 
on  the  contrary,  the  dealings  have  been  smaller  in  volume  than 
during  either  of  the  two  preceding  weeks.  The  most  gratify- 
ing feature  in  this  connection  is  that  all  sections  of  the  country 
share  in  the  improvement,  the  "West,  however,  showing  the 
largest  additions.  Stock  operations  at  Boston  exhibit  an  ex- 
cess over  the  previous  week  and  for  the  week  of  last  year  aS 
well.  Clearing  houses  have  been  organized  at  Dallas,  Texas- 
and  Birmmgham,  Alabama,  and  the  returns  from  those  places 
are  this  week  included  in  our  statement. 

The  comparison  with  the  corresponding  period  of  a  year  ago 
is  a  very  favorable  one.  In  the  aggregate  for  the  whole  coun- 
try there  is  an  excess  of  29-1  per  cent,  the  gain  at  New  York 
being  405  per  cent  and  elsewhere  12-2  per  cent.  Of  the  cities 
outside  of  New  York  the  most  prominent  in  percentage  of 
increase  are  Peoria  427  per  cent ;  Fort  Worth  41-2  ;  Hartford 
and  Denver  each  33-4  ;  and  Columbus  33-2  per  cent.  The 
heaviest  losses  are  at  Duluth  331  per  cent,  Los  Angeles  31-4 
and  Norfolk  28  3  per  cent:  Contrasted  with  the  similar  week  in 
the  years  from  1887  back  to  and  including  1883  (making  proper 
allowance  for  new  clearing  houses  organized  in  the  meantime) 
the  present  year's  total  in  all  cases  records  gains. 

New  York  Stock  Excliange  share  transactions  for  the  week 
cover  a  market  value  of  §102,154,000,  against  §37,448,000  for 
the  like  period  of  1888.  If.  therefore,  we  deduct  two-and-a- 
half  times  these  values  from  the  New  York  totals,  there  re- 
main to  represent  cloai-ings  due  to  other  business  $481,13y,ii0 
and  ^30,423,94-t  respectively  iii  the  two  years,  or  an  excess  of 
11-8  per  cent, 


Raw  York 

SalMo/— 

i.StQck$ fharu. 

{Cotton Iialcf. 

{Grain ^1lfh«Ia, 

iPttroUum. 

Boiton 

Proridenca 

Hartford 

New  Uaven 

SDrlnKdald 
Worcester 
Portland 
Lowell 

Total  New  Rncland, 

Philadelphia 

mttaburg 

Rulilmore.... 

syrMcuse 

BuffiUu* 

Total  Mlddl* 

Chicago 

Clnolnnatl 

Milwaukee..., 

Detroit 

develand 

Colambaa 

ladlanapolla..., 

Peoria 

OrandRapida.. 

Total  Middle  Western 

San  Francisco.. 
Kansas  CItr.... 
Minneapolis.... 

Bt.  Paal 

Omaha. 

DanTer 

Ualntb 

St.  Joseph.., 
Loa  Angeles. 
Wichita. 
Topeka. 
Rloox  Citr' 
Tacoma* 

Total  Other  Western.. 

it.  Lonli 
New  Orleans.. 

I.oalaTllle 

Memphis 
Klchmond 
UalTeston 
Kurt  Worth 

i.Tfoik 

Dullai* 

Birmlogham*.. .. 

Total  Bonthers 

Total  all 

Outside  New  Tork 


•  Mot  laeludad  In  tniala.  _         ,  l  l 

The  returns  of  exchanges  for  the  rtve  day-!  hnve  been  re- 

Contrast*  '"*- 

ds 

a 


ceived  by  telegraph  this  eveiung. 

i«nding  five  tlays  of  1888  the  tot*l  for  the  .-  rdg 

knincrlase  of  191  percent.  Our  estunate  lur  uy  '""»«'» 
ended  June  15  indicate  an  excess  over  a  year  ago  of  about  1 ,  fl 
I>cr  cemt. 


attwnu  kv  TsUjropk. 


Raw  Toi« 

ftiusa/.aeacJiO'uHw).' 

Boston 

Philadelphia 

Ilaltlmor* 

(^hieago 

gt.Loals 

NtwOrlaaos 

Total.  Bdars ' 

EaUmaUd  ldar_... 


Total  full  woek.. 

BalaneeConntir'..' 

T.ital  wwk.  all... 


Wt^mnMrntJontli.          | 

l»». 

i88a^ 

486.449.071 

(1.184,»<U!' 

«e,ia9.ago 

4SAW.M* 

P,a«4404 

H,7W.OO* 

u.Mi.a«o 

S,4M.7M 

149.11-  - 

P.  '.-,  .'. 

-t-to« 

+1«" 
+11 
+  114 
+JT:i 

+:•< 

»8S,Ma.4i1 

ll.MC.440l 

TO.SN.IM 

Bd,(»0.88« 

»,77S.SSS 

9u.eii.ooo 

17.5*7.870 

8IS.;a3.S73 
l«i.T»4.»lH 

«wfV"*.'>.:'.»i 

ITask  Muft  7«M  (L 


IBk*.       P.  CVnC 


U.MI.MO     +lTa      I7.»m»iw     +»»-» 
B,«»».7»t        +7J<         ».7«a.W*     +«»1 


e^74a^«M 
aj*».i«T 

S.«ll.TOt 

e9.M3.oao 

17.33 1.0W, 

« 


+n« 

+««r7) 

+l»« 

+IS^ 
-4-« 

+»•« 

+»«-7 


Ti 
.ri 


•Mrtavluu  ii««a,iiaa«a  tiu    wt  ^vvi  s  latuiua. 


778 


THE   CHRONICLR 


fVoL.  xLvin. 


THE  FINANCIAL  SITUATION. 
The  only  change  this  week  in  the  conditions  affecting 
the  money  market  has  been  a  slight  check  in  the  flow 
of  currency  from  the  West  to  this  centre.  That  may 
or  may  not  have  significance.  For  many  weeks  the 
movement  from  the  interior  towards  New  York  has 
been  very  free.  After  this  period  last  year  that  move- 
ment lessened  and  was  not  again  renewed  in  the  same 
volume.  Yet  notwithstanding  there  was  this  lessened 
inflow,  tlie  outflow  to  the  West  did  not  assume  large 
proportions  iu  the  summer  of  1888,  until  about  the 
middle  of  August,  the  lateness  of  the  date  at  which  the 
movement  began  being  due  probably  to  the  small  yield 
of  winter  wheat  and  in  some  measure  to  the  very  late 
marketing  of  the  cotton  crop.  As  the  winter  wheat  crop 
is  large  and  early  this  year,  and  as  bank  exchanges  all 
along  have  been  and  still  are  much  more  active  than 
they  were  a  year  ago,  it  seems  reasonable  to  anticipate  for 
the  present  season  an  earlier  start  and  a  more  prolonged 
drain  of  currency  for  crop  purposes.  On  the  other  hand, 
(qualifying  in  some  measure  these  facts  and  the  infer- 
ence to  be  drawn  from  them  respecting  the  future  of  I 
money)  is  the  very  important  circumstance  that  the 
Treasury  increased  its  accumulations  of  currency  (gold, 
legal-tenders,  silver  and  bank  notes)  in  May  about 
eight  million  dollars,  and  has  further  increased  its 
balance  thus  far  in  June.  Of  course  there  are  large  ■ 
interest  payments  (about  9  million  dollars)  to  be  made 
the  first  of  July;  but  the  accumulations  in  progress 
will,  besides  supplying  that  demand,  leave  the  Secretary 
(according  to  present  appearances)  a  considerable 
addition  to  his  surplus,  all  of  which,  together  with 
whatever  of  the  old  stock  he  may  see  fit  to  put  out,  he 
will  be  at  liberty  to  disburse  during  the  active  business 
months.  For  these  new  supplies  of  currency,  the 
market  must  depend  of  course  upon  the  Secretary's 
ability  to  purchase  bonds,  of  which  we  can  have  no 
doubt.  Whenever  he  deems  it  of  sufficient  importance 
to  pay  the  price  holders  demand  the  offerings  will  be 
abundant,  and  on  a  close  money  market  Mr.  AVindom 
might  have  a  good  many  pushed  on  him  even  at  his 
present  quotation. 

Influenced  by  the  expectation  of  better  rates  for 
money  later  in  the  season,  which  the  foregoing  facts 
and  the  continued  exports  of  gold  encour.age,  the  call 
loan  market  has  remained  abundantly  supjilied  with 
funds,  while  the  offerings  on  time  have  not  been  by  any 
means  as  liberal,  or  the  takers  of  commercial  paper  as 
numerous  as  they  were  a  few  weeks  since.  Lenders  are 
seeking  to  keep  their  funds  within  reach  by  putting  them 
out  in  a  temporary  way  only.  For  bankers'  balances 
the  extremes  have  been  3  and  2  per  cent,  averaging 
about  2^  per  cent  or  a  fraction  less,  at  which  renewals 
have  been  made.  Banks  and  trust  companies  have  con- 
tinued the  attempt  to  hold  their  minimum  for  call 
money  up  to  3  per  cent,  but  have  been  less  successful 
than  last  week,  2^  per  cent  being  the  prevailing  figure 
for  choice  loans.  Time  money  is  in  demand,  but  the 
more  limited  supply  restricts  transactions.  There  is 
also  a  disposition  to  scrutinize  collaterals  more  closely, 
there  being  less  competition  among  lenders,  and  hence 
those  making  contracts  having  the  power  to  discrimi- 
nate. Rates  are  3  per  cent  for  sixty  to  ninety  days,  3^ 
per  cent  for  four  to  five  months,  and  4@4^  per  cent  for 
six  months  to  the  end  of  the  year.  Commercial  paper 
although  in  good  demand,  does  not,  as  already  stated, 
attract  so  many  buyers  as  it  did,  and  as  a  consequence  the 
supply    is    better    than    it  has  been  for  some  time. 


We  do  not  know  that  there  is  more  paper 
making,  but  not  being  sought  for  as  hereto- 
fore, there  is  more  left  on  the  market.  Rates 
are  3J@4:  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4@4^  per  cent  for  four  months'  accept- 
ances, and  4^@5i  per  cent  for  good  single  names  having 
four  to  six  months  to  run.  The  bank  return  of  last 
Saturday  showed  that  four  of  the  larger  banks  were 
carrying  $5,990,400  of  the  $11,056,175  surplus  reserve 
reported  by  all  the  institutions. 

The  London  money  market  is  easier  again,  no  doubt 
mainly  due  to  the  continued  exports  of  gold  from  New 
York  and  the  considerable  arrivals  from  other  outside 
sources.  This  week  the  net  gain  to  the  Bank  of  Eng- 
land is  reported  at  £248,000,  which  a  private  cable  to 
us  states  was  made  up  by  receipts  of  £547,000  from 
abroad,  principally  from  the  Argentine  Republic  and 
from  New  York  (the  portion  from  New  York  being  the 
shipment  by  the  Aurania  on  May  31  of  1922,817),  by 
an  export  wholly  to  the  Cape  and  to  France  of  £115,000, 
and  by  a  shipment  to  the  interior  of  Great  Britain  of 
£184,000.  On  the  day  after  this  statement  was  made 
up  a  further  amount  of  £300,000  went  into  the  Bank  on 
balance,  no  doubt  a  part  of  which  was  the  $752,432 
shipped  by  the  Lahn  from  New  York  June  4th.  Of 
course  the  larger  portion  of  our  exports  have  gone  to 
France,  but  even  those  have  satisfied  a  demand  which 
London  would  otherwise  have  to  meet,  and  conse- 
quently have  relieved  that  market.  In  view  of  these 
facts  it  is  no  surprise  that  the  cable  reported  yesterday 
discounts  at  London  of  sixty  to  ninety  day  bank  bills 
down  to  1^  per  cent  again.  The  Paris  open  market  rate 
was  also  easier,  being  2^  per  cent;  but  the  Berlin  rate 
was  reported  at  2^  per  cent  and  the  Frankfort  rate  at 
2^  per  cent.  This  rise  in  Germany  is  said  to  be  due  to 
the  semi-annual  adjustment  of  accounts  and  to  the 
I  preparation  for  the  half  yearly  disbursements  of  inter- 
est and  dividends. 

Our  foreign  exchange  market  has  continued  without 
any  material  feature  during  the  week.     To  be  sure,  there 
I  was  reported  to  be  a  little  lighter  inquiry  and  a  little 
better  supply  of  bills  on  Wednesday,  which  served  to 
cause  a  fractional  decline  in  the  rates  for  bankers'  long 
sterling  and  for  commercial  drafts.     But  although  this 
satisfied   the    demand    on    that    day  for    remittance, 
engagements  were  made  the  following  day  and  yester- 
'  day  for  the  shipment  of  14,004,857  gold  to  Europe  by 
I  the  steamers  sailing  early  to-day.     Some  still  seek  spe- 
cial   causes    to    account    for    this     outflow    of    gold. 
Reports,  for  instance,  were  current  last  (veek  that  the 
movement    was   in   response   to   large   sales  by    Lon- 
don holders  of  American  stocks,  and  particularly  of 
St.    Paul.      There   was  just  as    much  truth  in  this 
rumor  as  in  that   of  previous    weeks,   to  the    effect 
that    London    was   making    large   purchases    of  rail- 
road   stocks    in   this  market     No  considerable  move- 
ment   of    American  stocks  to    or    from    London   has 
been    in    progress   for  some    time    now.      No    doubt 
there  have  been  sellers  and  buyers  in  a  small  way  as 
there  always  are,  but  not  in  any  amount  sufficient  to 
'  have  an  influence  on  the  movement  of  gold   or  on 
'  foreign  exchange  rates.     The  exports  of  gold  are  as  we 
I  have  often  shown  simply  a  natural   result  of  the  large 
trade  balance  running  against  us.    Our  imports  are  larger 
'  than  they  ever  were.     AVe  publish  in  another  column  the 
New  York  trade  figures  for   May,  and  it   will  there 
'  be  seen  that  the  total  imports  that  month  at  this  port 
'were  $43,841,978,  against  $39,675,423  same  month  last 


year.     In  1888  the  adverse  merchandise  balance    in 
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Miiy  for  tho  wliole  country  was  $13,395,508,  and  that 
does  not  inoliulo  tho  items  of  interest,  freights,  under- 
valuations, Ac. ;  for  May  this  year  the  Government  totals 
will  probably  be  issued  in  about  ten  days.  This  week 
Mr.  Switzlcr  has  made  public  the  statements  of  bread- 
stuffs  exports,  etc.,  and  they  are  as  follows; 

EX1-OBT8  OF  BUEAOSTUFrS,  rKUVISIOXS,  OOTfOH  AMD  PBTROLBUM. 


ExporU 
/rom  U.  S. 


BreH<l8tum. 
Provisions.. 

Cotton 

Petrolm,  Ac- 
Tot,  value. 


it«?-a». 


1887-8. 


f 


\nMonUu.\     May. 


* 

ltl.O«S.<l»T 
OO.SOS.III' 


9,76*,Se4 
!I.S8S.«M 
10,a68,18T!93l.»ll6,7SI 

s.e8Mae  w.i%,i»4 


>  rKi  ' 


7.58o,8aa 

T.iaB,«7 
10.0JS,791 
a.9IIO.W& 


3i.238.8Wlk78.70ii.316    28.StS.471 


11  Himtlu. 


I88»-1. 


Mat. 


I 

18,181.1477 
6.l)e4.4W 


II  Manltu. 


t 

148.400.861 
78,*2»,W>1 


» 

li:.558..3M 

8a.O:M.VS6 
2I4.0«8.«8S 

42.810,867 

4.M.M8.884I  «».l«6.8ft8l4«8.ll6.%m. 


8,44I,«2II  2l>3.7«;.778 
8,»!)7,348    4I,1W,4SS 


These  are  favorable,  showing  an  improvement  over 
last  year;  but  the  growth  in  imports  exceeds  tho  growth 
in  exports.  Under  these  circumstances  gold  exports 
must  continue  until  bankers  begin  to  draw  bills  freely 
in  anticipation  of  cotton  shipments  in  the  fall. 

Tho  June  report  of  the  Agricultural  Department  at 
Washington,  issued  this  week,  is,  as  expected,  very 
promising.  Cotton  is  the  only  crop  reported  on,  the 
condition  of  which  is  placed  below  90,  winter  wheat  and 
oats  being  stated  at  93,  spring  wheat  at  94,  and  rye 
and  barley  each  at  95.  The  State  averages  on  wheat  are 
nearly  all  very  high,  and  the  acreage  is  also  in  excess  of 
last  year,  as  may  be  seen  from  tlie  following. 

aCREAOB  and  COSDITIOS  of  wheat  OS  JDNB   1. 


Stata. 


Ohio 

Indiana 

Illinois 

Missouri..  . 

Kansas 

MichlKan... 
California. . 

Orei^OD 

New  York.. 
Pennsylv'a. 
Tennessee. . 
Maryland  .. 

Virginia 

Texas 

0th. winter. 

Tot.winter 
Spr.  wheat.. 

Total  ail.. 

Per  cent  of 

inc.  or  dec 


1W9. 


!J,711 
2.829 
-.2,493 

l.sse 

1,407 
l,86i 
1,901 
1,115 

eso 

1,407 

1,2-23 

590 

835 

618 

3.592 


93] -^4 ,478 
94,13.786 


38,2fi4 


b 


8.85  ■ 

!*,774 

8,448 

1,641 

1.C50 

1.648 

8,351 

892 

660 

1,383 

1,211 

657 

823 

672 

3,574 


>«3,851 
13.385 

37,336 


1887. 


3,740 

8,802 

8.425 

1,713 

782 

1.629 

3,786 

920 

687 

1,421 

1,199 

683 

836 

645 

3,405 


81,223 
13.418 


37.642 


+2-3 


S« 


3.68- 
3,721 
8.015 
1.663 
l,»7»  56 
1,063^  84 
3,105 
886 


1,48^ 

1,189 

586 

684 

529 

3,408 


84,631 
18.372 


36.806 


+r7 


188i. 


8.018 

8.618 

1.256 

1.51 

1.060 

1,624 

8.1 

876 

68' 

1,3« 

1.178 

680 

631 

515 

3.436 


62,88.148 
97,18,041 


.>34.18S 


8,002 
8,708 
8.791 
8.a36 
8,121 
1,804 
3.360 

eso 

772 
1,684 

1,33(1 
846 
930 
657 

3,102 


88,348 
11,130 


39,478 


+8-3 


^p"  TUree  ciphers  (.000)  omitted  from  acreage  flgures. 

It  is  too  early  to  form  any  definite  notion  of  the 
probable  yield  of  spring  wheat,  but  in  the  case  of 
winter  wheat,  with  an  average  of  93  this  year  against 
only  73  in  1888,  the  production  is  now  certain  to  be 
very  much  heavier  than  last  season. 

As  concerns  the  Western  rate  situation  there  have 
been  this  week  a  number  of  interesting  developments. 
The  effort  to  reach  an  agreem3nt  with  the  Lake  Supe- 
rior lines  for  business  between  the  seaboard  and  St. 
Paul,  has  not  yet  been  successful.  The  reports  say  that 
the  Chicago  roads  offered  to  let  tho  Lake  Superior  lines 
take  60  per  cent  of  the  through  traffic  from  the  East,  if 
these  latter  would  consent  to  a  restoration  of  rates.  But 
the  offer  does  not  appear  to  have  been  sufficiently  tempt- 
ing. The  rail  haul  between  Duluth  and  St.  Paul 
being  very  much  shorter  than  the  rail  haul  between 
Chicago  and  St.  Paul,  the  lines  covering  the 
former  route  evidently  have  an  advantage  which  they  j 


Commissionori  to  tho  ro«df  to  »ppMr  rad  abow  «mim 
why  ratoii  in  that  State  should  not  b«  rodoowl,  m  mI- 
culated  to  have  rather  »  deproMing  effect,  y»t  th*  tita* 
ation  i8  not  entirely  without  encouraging  featurec  Th« 
Inter-State  Ilailway  Aaaociation  in  doing  tome  very 
good  work.  It  will  be  remember©*!  that  a  few  WMka 
ago  it  rendered  a  decision  agftiiut  the  Alton  ro«d  on  the 
question  of  reducing  lumber  rates  between  Chicago  Mid 
the  Missouri  River.  Now  it  has  also  given  m  decision 
on  tho  question  of  live  stock  shipments  between  KansM 
City  and  Chicago.  The  Milwaukee  A  St.  Paul  had 
been  carrying  an  unusually  large  proportion  of  thia 
traffic,  while  the  Alton  had  been  losing,  which  of 
course  made  the  latter  discontented.  The  decision  is 
that  the  St.  Paul  shall  temporarily  reduce  its  propor- 
tion. The  most  significant  feature,  however,  of  the 
affair  is  the  prompt  acquiescence  of  the  St.  Paul,  which 
announces  its  willingness  to  comply  with  that  and  every 
other  provision  of  the  Inter-State  agreement.  The 
effect  can  not  but  be  beneficial. 

In  another  column  we  review  the  Rock  Island's  traffic 
for  the  late  fiscal  year.  As  considerable  interest  attache* 
to  the  road's  operations  during  the  three  months  ending 
March  31,  we  may  state  that,  compared  with  the  oon«- 
sponding  period  of  1888,  there  is  a  loss  of  ♦:J18,000  in 
gross  earnings  and  *1G4,000  in  net.  This  refers,  how- 
ever, simply  to  the  Rock  Island  proper.  The  new 
system  of  roads  west  of  the  Missouri  shows  very  decided 
gains.  Here  is  a  comparison  by  months  for  both  the 
Easiern  and  the  Western  systems  on  gross  earnings. 


Orou  Eamtng$. 


Rock  IMand. 


1888. 


1888.     I  Dtcnam. 


« 

Januarr i     807,885 

Kebraary I     870,8281 

March I  1.088.61H 


*  * 

813,877        -SMti 

8:»,71l        -1388 

1,888,0611  -•08,6Sa 


CMcJCmntnA  Vskrwto. 


1880. 


* 

S;8.743 
t«3J0» 

aM,isi 


Total I  2.866.701    SO^.TaB.  -218,038,      88 '.848 


•s.6n  +i7*,»n 


1M.6M 

taB.wi 


tUMl 


■«-ui.*ae 


+mjH» 


Thus  while  the  Rock  Island  proper  has  lost  1218,038 
in  gross  for  the  three  months,  the  Chicago  Kaiuaa  & 
Nebraska  has  gained  #401, 586.  The  latter  is  operating 
a  very  much  larger  mileage  than  a  year  ago,  but  the 
figures  given  are  satisfactory  as  showing  striking  growth. 

Until  yesterday  the  stock  market  displayed  the  same 
features  of  strength  noted  in  other  recent  weeks.  Yes- 
terday, however,  under  further  heavy  engagements  of 
gold  for  export,  and  the  failure  of  the  effort  to  get  the 
Lake  Superior  roads  to  agree  to  a  restoration  of  rates 
to  St.  Paul,  the  tone  was  much  less  confident. 
There  are  fears  that  these  continued  heavy  gold  ship- 
ments may  affect  speculation  adversely.  The  impor- 
tant advances  this  week  have  occurred  chiefly  in  the 
coal  stocks,  more  particularly  Central  of  New  Jersey, 
Lackawanna  and  Delaware  &  Hudson,  and  a  few 
specialties  like  New  York  &  New  England  and  Cin. 
Ind.  St.  Louis  &  Chic.  The  crop  situation,  as  noted 
above,  is  generally  favorable,  and  gross  earnings  io 
most  cases  compare  well  with  last  year. 

The  following  statement  gives  the  week's  movement* 
of  currency  and  gold  by  the  New  York  banks. 


WMk  mtUnt  JuM  14, 1888. 


CnrrtDoy.. 
OoM 


iiM«4M8k« 

w.  r. 


Total  (told  and  I«>«1  t«nd»r«. 


It,ao%aoo 

M.00O 
ti.840.000 


S.  r.  Aanta 
tUMO 


♦M 


XH  luttrHr 


llJtHkW* 

7».(»e 


,Q«ia.  tum,<m 


this  case,  combined  with  the  action  of  the  Kansas  State  , 
Railroad    Commission    in    reaffirming    their    previous  ■ 
decision  giving  Wichita  the  same  basing  rates  as  Kan- 
Bas  City,  and  the  issue  of  citations  by  the  Missouri 


With  the    Sub-Treasury  operations   and   tho  gold 
are  determined   to  use  to  the  utmost.     The  result  in  [  exports   the  result   is  as  follows.     It  is  always  to  \m 

remembered,  however,  that  the  bank  statement  is  • 
statement  of  averagM  for  tho  week,  whereas  tho  figuiM 
below  should  reflwct  the  actual  change  in  the  condition 
of  the  banks  as  between  Friday  of  last  week  and  Friday 
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of  tliis  week,  except  that  the  gold   engagements  for 
to-day  are  not  included,  but  those  for  last  Saturday  are. 


Weeli  end'.no  .^'"i«  1*.  1889. 


Banks  Interior  Movement,  as  above 
Bub-Treas.  oper.  and  gold  expta  — 

Total  gold  and  legal  tenders  — 


$2,640,000 
19,600,000 


t2a.240000 


Oat  of  Banks, 


SI,415.000 
21,800.000 


123,215.000 


yet  Change  in 
Bank  Holdings, 

Qilin   |1.8i5,0C0 
Loss.    2.200,000 

I^oss       $975,000 


Bullion  holdings  of  European  banks. 


Bavlaet 


England 

France 

Germany 

Anst.-Hung'y 
Ketherlands.. 
Nat.Belgiun] . 

Vot.this  week 
Tot.preT.w'k.- 


Jlll«13. 18-!9. 


eoid. 


22,884,189|   

4S,6«8.018|49.881,395 
31.780,008  15.890.334 
0.445,000|  15.685.000 
6.5I1.0OO  8.669  000' 
2.847,000;   1.423,000 


Total. 


£ 
22.884.189 
93,519.413 
47,171,000 
81,130.000 
12.180,000 
4.270,000 


June  14,  18^8. 


aUver. 


21,838,033 
4i.476.449  48 
83,558.686' 10. 
S,931,000J14, 
5,476.000  8, 
2,80?,000    1. 


112,156,873  89,528,7211  201.684,602;  ll3.56<.10i  00, 
111.193,718  30,627,220 1 200,820.9981 113.0B7,81l!.S9, 


lotal. 


i 
.288.893 
264.120 
335  000 
,915  000 
724.000 
,2 12. 000 

.739  lis 
069.948 


THE  LAW  OF  INDUSTRIAL  CONSPIRACY: 
The  last  number  of  the  Political  Science  Quarterly 
contains  an  article  by  Mr.  E.  P.  Cheyney  on  conspiracy 
and  boycott  cases.  The  author  believes  that  the  courts 
have  done  the  workingmen  scant  justice  in  these  matters. 
The  grounds  on  which  the  decisions  have  been  based 
are,  in  his  opiaiou,  neither  consistent  nor  tenable. 
Sometimes  the  courts  have  condemned  labor  organiza- 
tions because  their  actions  were  "in  restraint  of  trade;" 
sometimes  because  they  involved  undue  interference 
with  employers  ;  and  sometimes  because  they  exercised 
unjust 'coercion  over  other  workmen.* 

To  all  these  grounds  Mr.  Cheyney  takes  exception. 
The  restraint  of  trade  by  labor  organizations  is  a  mere 
trifle  compared  with  that  which  results  from  organiza- 
tions of  capital.  The  disturbance  and  fluctuatioa 
resulting  from  strikes  is  not  peculiar  to  those  trades 
where  labor  is  orgiinized,  but  is  even  more  severe  in 
some  others.  It  is  therefore,  in  Mr.  Cheyney's  opinion, 
highly  unfair  to  hold  labor  organizations  responsible  for 
such  restraint  or  disturbance.  Nor  does  he  admit  that 
all  interference  with  the  employer's  independence  is 
Decessarily  "  unlawful."  He  holds  that  a  business  "  can- 
"  not  properly  be  looked  upon  as  belonging  entirely  to 
"the  employer,  but  is,  in  a  certain  sense,  a  joint  con- 
"cern;"  that  "the  idea  that  any  aggi-essive  action  on 
*'  the  part  of  the  employees  is  an  undue  inter- 
♦'ference  with  the  private  affairs  of  the  employer, 
•'and  must  be  punished  on  his  behalf  by  the 
•'public  courts,  seems  to  be  distinctly  a  survi- 
*'  val  from  a  period  when  the  courts  served  largely 
"  to  keep  the  employed  class  in  subjection  to  the  employ- 
*'ing  class."  The  point  with  regard  to  coercion  he 
admits  as  partly  justified  by  the  facts ;  but  he  believes 
that  it  has  been  exaggerated  by  the  courts  to  an  extent 
at  once  imwarrantable  in  theory  and  unwise  in  prac- 
tice. He  is  especially  severe  on  some  of  the  decisions 
respecting  boycotts ;  holding  that  the  coercion  of  a 
boycott  cannot  properly  be  treated  as  a  conspiracy,  and 
that  the  action  of  labor  combinations  in  such  cases  is 
to  be  regarded  as  an  accidental  rather  than  an  essential 
element. 

We  have  read  this  article  with  interest,  but  by  no 
means  with  approval.  Although  it  is  correct  in  some 
points,  it  is  fundamentally  wrong  as  a  whole.  The 
point  where  courts  have  been  most  clearly  right, 
and  where  Mr.  Cheyney  is  most  clearly  wrong,  is  on  the 
question  of  interference  with  employers.  Whenever 
labor  disturbances  reach  an  unusual  height  wo  have  a 
conflict  between  two  systems  of  management — one 
■ffhere  th?  employer  has  the  po^yer  pf  dictating  the ' 


terms,  and  the  other  where  that  power  is  to  an  equal  or 
greater  extent  in  the  hands  of  employees.  In  specific 
cases  the  employer's  power  may  be  and  often  is  abused; 
but  in  comparing  one  system  with  another  there  can  be 
no  question  that  it  is  better  to  give  a  man  who  controls 
the  capital  the  power  to  arrange  the  methods  of  man- 
agement rather  than  to  put  it  primarily  into  the  hands  ^ 
of  those  who  furnish  the  labor.  The  prevalence  of  the 
existing  system  is  no  mere  accident.  It  is  a  result  of 
the  survival  of  the  fittest.  The  fact  of  it.?  survival  is  to 
a  great  extent  its  justification.  The  control  of  industry 
by  guilds  of  workmen  involves  more  trouble  and  abuse 
and  restriction  to  trade  than  its  control  by  capitalists. 
As  industry  was  organized  on  a  larger  and  larger  scale, 
the  necessity  for  capitalist  control  became  more  and 
more  obvious.  The  failure  of  most  of  the  efforts  at  co- 
operation in  complicated  industries  only  emphasizes  the 
continuance  of  this  necessity  at  the  present  time.  The 
man  who  furnishes  the  capital  will  generally  manage 
the  business  more  wisely,  and  can  be  held  more  fully 
responsible  to  other  parties  in  interest  than  the  man 
who  furnishes  the  labor  with  little  or  no  capital  behind 
it. 

The  recent  history  of  labor  organizations  shows  the 
kind  of  mistakes  they  are  likely  to  make.  In  the  engi- 
neers' strike  on  the.  Chicago  Burlington  &  Quincy,  one 
of  the  points  demanded  by  the  Brotherhood  was  the 
abolition  of  examinations.  This  was  not  merely  unwise, 
but  likely  to  prove  dangerous  to  public  safety.  Nor  is 
it  a  case  which  stands  alone.  The  same  reluctance  to 
allow  a  classification  by  examinations  shows  itself  in  the 
efforts  of  many  trades  unions  to  prevent  the  best  men 
from  doing  the  most  that  they  possibly  can.  Where 
they  are  able  to  dictate  terms,  it  is  a  frequent  experi- 
ence that  labor  organizations  make  xmwise  uses  of  their 
power.  The  history  of  the  Knights  of  Labor  in  the 
years  1885  and  1886  is  a  marked  instance  in  point.  The 
development  of  the  boycott  in  those  years  gave  the  labor 
organizations  a  power  of  enforcing  their  demands  greater 
than  they  had  possessed  before  or  than  they  possess  now. 
The  general  experience  was  that  the  organization  pre- 
vented the  development  of  I'rosperity  at  that  time, 
and  that  such  prosperity  only  became  possible  when  the 
reaction  against  the  jiower  of  the  laborers  had  made 
itself  felt.  Even  where  the  leaders  wished  to  manage 
wisely  they  were  not  able  to  keep  their  followers 
within  bounds,  or  to  prevent  serious  results,  direct  and 
indirect,  from  the  mistakes  of  irresponsible  subordi- 
nates. 

In  his  reasoning  on  the  boycott  Mr.  Cheyney  shuts  his 
eyes  to  the  facts.  He  says  that  there  is  no  law  whieh 
should  prevent  an  individual  from  being  where  he 
chooses,  and  that  if  One  individual  or  a  hundred  indi- 
viduals refuse  to  buy  at  a  certain  place  the  transaction 
is  not  changed  in  character.  To  his  mind  the  combi- 
nation that  starts  the  boycott  is  a  purely  accidental 
element  in  the  case.  This  is  not  true.  The  boycott  in 
in  its  effective  and  important  forms  is  not  the  mere 
withdrawal  of  patronage  from  a  particular  dealer,  but  a 
means  of  pressure  upon  a  great  many  others.  The 
mere  refusal  to  buy  the  New  York  Tribune  would 
have  come  under  Mr.  Cheyney's  description.  The 
refusal  to  buy  pearline  because  the  proprietor  adver- 
tised in  the  New  York  Tribune  was  a  long  step  away 
from  it.  The  effort  to  withdraw  patronage  from  a 
boarding-house  because  it  was  hired  of  an  owner  who 
had  a  pearline  advertisement  painted  on  the  wall,  was 
getting  very  far  from  the  original  ground,  and  by  no 
means  corresponds  to  the  description  given  in  the  article 


f 
I 


June  15,  I8f9,| 


THE  CHRONICLE 


I 


uiuler  review.  Yet  thiit  was  in  iictiial  prnctico  the  sort  of 
mimifestiition  with  whicli  the  courts  had  to  deal.  No 
wonder  tliat  they  went  rather  out  of  their  way  to  find 
law  against  it.  Whatever  the  nominal  ground  on  wliich 
they  put  it,-  it  was  a  case  of  unwarranted  interference, 
and  one  which  could  not  be  tolerated  without  serious 
industrial  disaster  in  the  long  run. 

Apart,  however,  from  these  special  caaes,  Mr.  Chey- 
ney's  general  proposition,  that  what  is  right  for  one 
man  to  do  is  right  for  a  large  number  to  do  by  simul- 
taneous motion,  cannot  be  maintained.  It  is  right  for 
one  man  to  walk  down  Broadway,  but  if  ten  thousand 
people  agree  to  walk  up  and  down  a  certain  part  of 
Broadway  simultiineously,  with  the  view  of  obstructing 
the  traffic,  the  character  of  the  action  at  once  becomes 
changed.  As  Jevons  says  in  discussing  this  matter, 
many  of  the  arrangements  of  society  are  based  upon 
the  assumption  that  individuals  will  act  as  individuals. 
The  streets  of  New  York  are  arranged  with  a  view  to 
accommodate  the  ordinary  demands  of  traffic,  and  will 
accommodate  such  demands  as  long  as  men  act  inde- 
pendently. If  a  number  of  persons  insist  on 
doing  the  same  thing  at  the  same  time,  the 
fact  of  combination  may  make  a  difference  at 
once  iu  the  convenience  of  the  public  and 
in  the  character  of  the  action.  So  it  was  with  boycott- 
ing. The  combined  refusal  to  buy  of  a  certain  person 
when  he  had  given  no  direct  ground  of  dissatisfaction  to 
his  patrons  except  the  refusal  to  obey  the  demands  of  an 
organization  more  or  less  remote  from  him  and  con- 
nected with  totally  different  matters,  was  an  obvious 
perversion  of  right. 

When  Mr.  Cheney,  after  criticising  the  judges  as  un- 
fit to  be  entrusted  with  the  making  of  industrial  law, 
proposes  that  this  function  be  transferred  to  State 
legislatures,  he  makes  a  suggestion  with  which  few 
will  symjmthize.  He  is  partly  right  in  what  he  says 
about  the  lack  of  business  training  of  some  of  our 
courts;  but  all  this  and  vastly  more  might  be  urged 
against  our  legislators.  Their  lack  of  training  is  more 
conspicuous,  the  time  which  they  can  give  to  the  sub- 
ject less,  the  possibility  of  hasty  action  under  outside 
pressure  far  greater.  The  work  of  the  courts  on  these 
subjects,  imperfect  as  it  is,  has  the  elements  of  perman- 
ence and  of  growth.  The  work  of  the  legislatures  re- 
mains for  the  most  part  a  dead  letter,  and  where  it 
comes  to  anything  more  than  this  is  generally  followed 
by  a  reaction  which  makes  trouble  for  the  time  and 
leaves  us  in  the  end  no  better  off  than  we'were  before. 
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COURSE    OF    ROCK  ISLAND    TRAFFIC. 

It  is  a  little  carious  to  find  from  the  Eock  Island 
report  just  issued  that  the  average  rate  received  per  ton 
of  freight  per  mile  in  the  late  year  was  higher  than  in 
the  year  preceding,  standing  at  97  hundredths  of  a 
cent,  against  93  hu:.dredths  in  1887-8.  In  our  issue 
of  May  25th  we  gave  a  list  of  sixteen  leading  roads  in 
the  Northwest  and  Southwest,  all  of  which  showed 
lower  rates  than  in  the  year  preceding.  It  is  also  clear 
that  circumstances  and  conditions  worked  strongly  in 
the  same  direction.  Competition  was  so  active  between 
different  systems  and  rivalry  so  strong  that  tariff  sched- 
ules were  utterly  demoralized,  with  the  result  of  cutting 
rates  down  to  extremely  small  figures.  Hence  the 
exhibit  by  the  Rock  Island  is  seemingly  in  direct  con- 
flict with  known  facts,  and  therefore  needs  a  few  words 
of  explanation.  The  explanation  is  the  more  essential 
as  it  covers  a  feature  wliich  must  have  had  an  important 


effect  upon  the  averngoa  of  other  ro«l».  but  which  baa 
not  jot  been  rcnnirked  ujwn  a«  it  dMcrro*. 

At  first  thought  it  might  opiicar  m  if  the  f«ct  th«t 
the  Ilock  Island  fiscal  year  ends  March  .11  inslcad  of 
nocembcr  31,  accounted  for  the  improved  areragt, 
since  rates  during  .January,  February  and  .March,  IMO, 
wore  of  course  well  maintained.  JJut  a  few  moment** 
consideration  will  suffice  to  show  that  this,  while  having 
some  influence  in  tlie  direction  indicated,  could  hardly 
have  turned  a  declining  average  into  a  rising  one,  «« 
the  influence  mentioned  was  in  operation  during  onlj 
one-quarter  of  the  year,  and  that  the  perio<l  of  leaneat 
traffic.  Moreover,  even  in  the  case  of  the  roads  given  ia 
our  article  of  the  25th  ultimo,  where  all  the  statistic* 
were  for  the  calendar  year  1888,  and  therefore  did  not 
embrace  the  improvement  occurring  with  1880,  there 
are  a  number  of  instances  not  of  actually  higher  rate«, 
but  of  rates  so  close  to  those  of  the  previous  year  as  to 
.suggest  the  same  kind  of  inquiry  as  is  rased  by  the 
Hock  Island  results.  Thus  for  the  Chicago  &  Alton 
the  average  of  0-918  cent  compares  with  0-04G  cent,  on 
the  Burlington  Cedar  Rapids  &  Northern  M5  with 
1-16  cent,  and  on  the  St.  Paul  &  Omaha  1-13  with  1-U 
cent,  being  in  the  two  latter  cases  a  fall  of  only  one- 
hundredth  of  a  cer.t,  though  in  the  whole  history  cf 
lailroad  affairs  in  the  Northwest  and  Southwest,  rates 
were  never  so  completely  unsettled  as  in  1888. 

What  then  is  the  real  secret  of  the  good  averages  for 
the  late  j'car?  It  is  found  in  changes  in  the  character 
and  composition  of  the  traffic  and  in  the  relations  and 
proportions  of  the  different  kinds.  The  Rock  Island 
report  fortunately  contains  the  necessary  data  to  a 
complete  elucidation  of  the  matter,  and  besides  gives 
the  statistics  of  the  new  system  of  roads  west  of  the 
Missouri  (Chicago  Kansas  &  Nebraska),  separate  from 
those  of  the  old  or  original  system  east  of  the  Missouri, 
making  the  latter  therefore  especially  useful  for  pur- 
poses of  comparison.  Referring  first  to  the  ratios  of 
through  and  local  freight,  we  find  it  stated  that  the 
revenue  from  through  freight  decreased  1402,219,  while 
the  revenue  from  local  freight  increased  $41,286.  As  a 
result  the  local  freight  earnings  wh  ich  formed  41}  per  cent 
of  the  whole  in  1888,  had  increased  to  44  per  cent  in  1889. 
The  decrease  in  through  freight  revenue  might  reflect 
simply  lower  rates  on  that  class  of  business.  But  looking 
at  the  freight  movement,  we  find  a  small  increase  in  the 
number  of  tons  handled  (the  total  being  5,008,840  tons, 
against  4,970,496  tons),  combined  with  a  sharp  decrease 
in  the  number  of  tons  moved  one  mile — that  is,  the 
company  carried  only  874,604,610  tons  (paying  freight) 
one  mile  in  1888-9,  against  941,661,006  tons  in  1887-8, 
being  a  decrease  of  67,056,496  tons,  or  over  7  jier  cent. 
Tonnage  having  increased  and  tonnage  mileage 
decreased,  it  is  evident  that  the  average  haul  per  ton  was 
less,  and  this  in  turn  indicates  an  increasing  i)roj)ortioa 
of  way  or  local  traffic,  which  is  usually  carried  much 
shorter  distances  than  the  through  traffic.  Hence  the 
conclusion  is  that  the  increase  in  revenues  on  the  local 
traffic  results  from  an  enlargement  of  the  volume  of 
local  tonnage,  while  the  decrease  in  the  earnings  of 
through  freight  follows  both  from  lower  rates  and 
diminished  quantities  carried.  Such  a  conclusion  also 
is  in  harmony  with  what  we  know  of  the  general  oitua- 
tion,  for  with  the  increase  o£  competition  it  is  the 
through  rather  than  the  local  traffic  that  suffer*.  The 
bearing  of  this  njion  the  question  of  the  improred 
ayerago  rate  realized  by  the  Rock  Island  is  obvioas. 
Local  rates,  even  when  low.  are  usually  rclativelf 
h'gher  (the  coat  also  being  higher)  than  through  rateSt 
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With  an  increase  in  the  proportion  of  local  business,  I 
therefore,  the  tendency  of  average  rates  would  be  to 
rise.   And  this  circumstance  must  have  acted  to  neutralize  , 
the  tendency  to  a  lower  average  arising  from  the  rate  re- 
ductions, local  and  through,  and  increased  competition. 

But  there  is  another  circumstance  that  would  operate 
to  raise  the  averages,  and  this  factor  also  is  one  that  has 
an  application  to  other  roads  as  well  as  to  the  Rock 
Island.  Certain  kinds  of  freight  have  fallen  off,  other . 
kinds  of  freight  have  increased,  and  it  would  appear 
that  the  falling  off  has  been  in  the  classes  paying  rela- 
tively the  lowest  rates,  while  the  increase  on  the  other 
hand  (in  many  cases  at  least)  has  been  in  the  classes 
paying  somewhat  higher  rates.  Thus  partly  as  the 
result  of  the  better  crops  and  partly  as  the  result  of  the 
building  of  its  tributary  system  west  of  the  Missouri, 
the  Rock  Island  carried  more  agricultural  tonnage  (with 
the  exception  of  wheat)  in  1888-9  than  in  the  year 
preceding.  For  instance,  in  corn  there  is  an  increase 
of  over  61,000  tons.  But  in  lumber,  lath  and  shingles 
there  is  a  falling  off  of  over  59,000  tons.  Looking  at 
the  freight  schedule  of  the  road  for  December  1,  1888, 
we  find  that  corn  pays  30  cents  per  100  lbs.  (Chicago  to 
Kansas  City,  Atchison,  &c.),  while  lumber  then  paid 
only  loi  cents  per  100  lbs.  Again,  there  is  a  falling  off 
of  nearly  15,000  tons  in  salt,  paying  15  cents  last 
December  (13  cents  now).  Even  as  between  the  differ- 
ent kinds  of  the  same  variety  of  freight,  the  changes 
are  frequently  in  the  same  direction.  Thus  there  is  an 
increase  in  cattle,  bearing  27^  cents  per  100  lbs.,  and  a 
decrease  in  hogs,  bearing  only  25  cents.  The  effect, 
altogether,  is  to  give  an  increased  proportion  of  goods 
and  commodities  of  the  better  paying  classes,  and  this, 
combined  with  the  increased  amount  of  local  traffic, 
shows  why  the  average  for  the  whole  freight  tonnage  is 
in  excess  of  the  previous  year.  There  has  been  no  rise  in 
rates,  rather  the  reverse,  but  the  composition  of  the  traffic 
has  been  different.  Our  readers  will  understand  that 
the  increased  proportion  of  local  and  higher-rate  freight 
does  not  necessarily  mean  larger  average  profits.  The 
heavy  augmentation  in  expenses  and  the  large  decrease 
in  net  the  last  year,  shows  how  false  such  a  notion  would 
be.  In  point  of  fact,  the  average  cost  per  ton  and  per  pa> 
senger  per  mile  for  1888-9  was  the  heaviest  for  ten  years. 

The  changes  in  the  composition  of  the  freight  move- 
ment possess  considerable  interest  apart  from  tlieir 
bearing  upon  the  question  of  rates,  so  we  give  the  fol- 
lowing table,  presenting  a  comparison  for  seven  years 
on  all  the  principal  items.  These  figures,  like  those 
used  in  the  body  of  this  article,  relate  simply  to  the 
Rock  Island  proper,  and  do  not  comprehend  the  opera- 
tions of  the  lines  west  of  the  Missouri. 


Mainiy  Eastw'd. 


Wheat 

Corn 

Oats 

Bartej 

Flour  

Mill  stuffs 

Haj 

Catile 

HOKS 

Beef  and  pork.. 
Band  and  gruvel 

Brick 

Stone 


1S88-9.     1887-8.  '  lft=6-7.     1865-8.  '  1884-5.     1883-4.      11=82-3. 


Mainly  JVestw'd 

Merdiand  sf* 

Lumb'r.  lath.&r 
I.ime&  cement. 
CoaKsoflihHrd) 
Iran  (all  kinds). 

Railroad  lie? 

+Ag'c'l  implm'ts 
Snear  &syrap. . 

Salt 

Oil 

Fruit 

Drain  tiles.  4c.. 
Oreanubulll-m. 


roii». 

88,160 

4!!0.»;52 

2.-;w,937 

46.-.i56i 

77,766, 

4S,6ai! 

78,870, 

177.41ia 

1 18.047, 

•.!2,3.'>7 

H8,25«| 

lni,oa7l 

233,417 


403.122 

423,319 

B7,B(>9' 

1,111,774 

2<l«,«-i9: 
87.445 
68,»S6i 
12,248| 
45,814 
47.8151 
85,369 
18,991 

210  296 


Toru.    I 

llKI,7,'(li 

3<i«,lH«i 

231,«2« 

4ij,72« 

6S,92ii, 

34.6H5. 

6<i,340 

lflv(,DOt, 

137,024 

21,515! 

130,040 

83.304 

185,9;5, 


612,372 

482,6>'5, 

86.544! 

I,OS4,271l 

32K,mi7 

14.-',17; 

l!5,88u 

47.021 

60.510 

t0,2.'17 

41.S8I 

18,351 


Tons. 
117,465 1 
2H9,608 
171,5421 

S9.820' 
109,015 

3^,2:!  1 

38,8.54 
122,056 
166.1  9 

33,261 
194,818 

68,989 
115,2' 6 


467,726 

397,^66 

64,024 

8f>3,l9'i 

«9,l!» 
59.448 
43.579 
48,938 
41, (-81 
26,' 0.) 
28,734 
52,73; 


Tom.  \ 
74,108 

39f.H8 

189,964| 
34.655 

142,414 
30,K.S4 
42,609| 

131,012' 

15.5,633 
31.794 

168,106 
20.835 

101,71X1 


429,217 

413,306 

57,221 

705,205 

208..'il9 
56,4118 
51,324 
44,022 
.1",129 
46,667 
31,8119 
;  9,158 
29,616 


Tons. 

123,603! 

39  .',101 

187.7.-3' 
2i.2'i5 

1S9,»62; 
35,9  9 
14,837! 

144,M3l' 

127,87' 
41,176 
9H,i2a 
24,372 

164,461 


4?  9,681 

403,966 

50.471 

7r2,(S30 

*44,3V4 

46,'  94 

61,764 

51,324 

40,053 

.18,400 

21,613- 

3;.2'2(3| 

26,907; 


Ton*. 

iia,982l 

418,6681 
173,511 

26, 475 1 
144,i03, 

23,863 

(•,797 

161,794 

111,68; 

30,207 
63.542 
24,740 
172,101 


486,525 

402,592 

:<9.91l 

591.3  9 

189,457 

4».!91 

51,905 

53,6118 

31.989 

38.i'.97 

15,839 

• 

16,C09 


tHrana  lolal  ..!5,008,''40  4,970, lli"  1,180.1.9  H  873,605  3  a^"  ."/'a  S.ilSH'  8.454.888 


TnllJI. 
119,198 
3411,082 
10H.9.S7 

1«,9  1 
136.048 

21,780 

9.074 

131, .577 

120,423 

27,574 
104,608 

14,157 
150,093 


581,059 

899,238 

42,213 

521,410 

ai4,93"l 
7M,257 
46,770 
24,608 
32,563 
»9,»9« 
17,090 

21,378 


As  is  known,  Northwestern  and  Southwestern  roads 
suffered  from  four  principal  causes  during  the  late 
year  :  First  from  the  increased  competition,  resulting 
in  a  division  of  business  at  low  rates  among  a  large 
number  of  competitors  ;  secondly,  from  a  falling  off  in 
new  railroad  construction,  thus  diminishing  the  quan- 
tity of  construction  material  to  be  carried  ;  thirdly, 
from  the  collapse  of  real  estate  speculations  at  various 
points,  leading  to  a  diminution  in  building  operations  ; 
and,  fourthly,  from  the  poor  wheat  yield.  The  pres- 
ence of  all  these  influences  is  distinctly  traceable  in  the 
changes  for  the  last  two  years  in  the  above  table.  "We 
have  already  alluded  to  the  decline  in  lumber.  In 
addition  we  find  railroad  ties  down  to  87,445  tons  from 
148,177  tons,  iron  down  to  260,029  tons  from  328,097 
tons,  sand  and  gravel  down  to  98,256  tons  from  130,040 
tons  (though  brick  shows  18,000  tons  increase),  and 
merchandise  down  to  495,122  tons,  from^  612,372  tons. 
The  wheat  tonnage  was  only  88,460  tons,  against 
100,731  tons.  In  flour,  there  was  about  9,000  tons 
increase,  but  the  total  compares  very  unfavorably  with 
other  years.  In  this  case,  as  in  the  case  of  wheat,  the 
Rock  Island  has  lost  not  only  by  reason  of  the  poor 
crop,  but  through  the  great  increaise  in  the  number  of 
competing  roads.  Perhaps  as  striking  a  record  as  any 
is  afforded  by  coal,  which  keeps  steadily  growing,  and 
in  1888-9  furnished  1,117,774  tons  out  of  the  5,008,840 
tons  total  freight  of  all  kinds,  being  decidedly  the 
largest  single  item. 


*  Not  Btiifed. 

;  Iuclu('ing  a'l  of  er  !!■  mn. 


t  Inoludiuf  vebloles  .inil  maohiueiT. 


RAILROAD  GROSS  EARNINGS  IN  MAY. 

The  May  statement  of  earnings  shows  very  satisfac- 
tory improvement  over  the  results  for  the  same  month 
last  year,  thus  maintaining  the  generally  good  character 
for  which  the  returns  have  been  distinguished  thus  far 
the  present  year.  The  gain  for  the  month  reaches 
$1,672,041,  and  though  this  is  on  a  larger  extent  of 
road  the  ratio  of  gain  in  earnings  is  5"61  per  cent, 
against  3"70  per  cent  in  mileage.  We  would  call  atten- 
tion to  the  comprehensive  nature  of  our  statement, 
it  comprising  130  roads,  or  a  greater  number  than  ever 
before  contained  in  our  table,  and  the  total  mileage 
represented  being  77,403  miles,  which,  even  allowing 
for  the  few  Mexican  and  Canadian  roads  included, 
covers  about  one-half  the  entire  railroad  mileage  in  the 
country  ;  and  all  this  information  we  have  collected  and 
tabulated  within  fifteen  days  after  the  close  of  the 
month. 

What  makes  the  present  improvement  especially  note- 
worthy is  that  the  increase  is  so  well  distributed,  there 
being  comparatively  few  gains  for  large  amounts — that 
is,  in  the  aggregate  the  improvement  is  made  up  of  a 
great  number  of  small  gains,  rather  than  being  the 
result  simply  of  heavy  increases  by  a  few  particular  com- 
panies. The  largest  amount  of  increase  in  the  table  is 
that  of  the  St.  Paul,  $161,935;  besides  this,  there  are 
only  two  other  companies  showing  $100,000  addition 
or  more,  namely  the  Mexican  National,  which  has 
enlarged  its  total  1121,737,  and  the  Illinois  Central 
which  has  $100,000  gain.  And  as  offsetting  these  in 
part,  we  have  a  loss  of  $123,275  by  the  St.  Paul  Minne- 
apolis &  Manitoba.  There  are  in  fact  only  fourteen 
roads  (counting  the  two  already  mentioned)  having  in. 
excess  of  $50,000  increase.  This  shows  that  the  accre- 
tions are  general  in  tlieir  nature,  and  not  special  or  local. 
It  should  also  be  remembered  that  taking  the  roads  as  a 
whole,  we  are  comparing  with  exceptionally  good  returns 
for  this  month  in  previous  years.     In  May,  1888,  the 
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gain  had  beou  nearly  the  same  aa  in  the  present  year, 
and  in  1887  it  amounted  to  over  3^  million  dollars  on 
102  roads,  while  examinini^  our  records  for  other  years, 
we  find  1885  to  bo  the  only  time  since  1879  when  the 
May  figures  recorded  a  loss.  The  following  is  a  sum- 
mary of  the  May  totals  back  to  1880. 
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MOtof. 

Earnings. 

Incrtattm 

Ptrtod. 

Ttar 

rtar 

rtar 

r«ar 

0tMn. 

PreetiUHt. 

Olom. 

I>r«esit4n«. 

MUM. 

miu. 

1 

1 

t 

Mar,  1880  144  rua<I«) 

14,«49.613 

U.8S4.C4I 

Int.  9.815.578 

Ha7.  t881  ,49  roads) 

32,009 

88,963 

18,708,694 

I4.a43,lft7 

Inc.  8,I<M,46; 

Majr,  1883  (SO  roada) 

48,345 

36,948 

30,884,493 

18.53IJ88 

Inc.  8,303.110 

Maj,  1883  (B0  roada) 

47,;60 

42,730 

81,407,067 

l»,6>8.785 

'IK,  i,KtS.38< 

Mar,  1884  (60  roada) 

43.66  J 

39,713 

18,0.«,8SI 

17,467,903 

Inc.      68l,5i8 

May.  1889  (56  roada) 

41.817 

4.1,517 

19.893,5)8 

17,194.369 

UK.  1,898,837 

Mar,  1886  (flS  roads) 

47,3«» 

46.085 

17,070.17» 

16.417,588 

inc .    wa.nn 

Mar,18-*7  lOS  r  Midsi 

«.\083 

67,154 

86,138,338 

88.694,531 

Inc.  8.537,801 

Mar,  1888(109  roads) 

68.167 

64,8: 0 

87,730,787 

8K,853,S17 

Inc.  1.486,410 

Ma-.  1889(1,10  roads) 

77,40il 

74,643 

.11. 488.840 

89,816,199 

Inc  .  1.67V.041 

As  concerns  the  conditions  affecting  earnings  the 
present  year,  there  have  been  this  time  fewer  special 
influences  than  usual.  Quite  a  number  of  adverse 
circumstances  have  existed,  however ;  in  fact,  taken 
altogether,  the  unfavorable  elements  have  been  more 
numerous  than  the  favoring  ones.  Certain  roads  have 
still  suffered  from  a  diminished  demand  for  coal, 
though  by  no  means  all,  as  will  appear  from  the  im- 
proved* results  by  some  of  them.  The  lessened  amount 
of  railroad  building  has  also  continued  to  reduce 
railroad .  traffic  and  earnings  in  various  directions. 
Southern  roads  this  time  had  a  smaller  traffic  in  cot- 
ton than  a  year  ago,  while  taking  the  grain  movement, 
as  reflected  in  the  receipts  at  Western  points,  there  was 
a  falling  off  not  only  in  wheat  and  flour,  as  in  other 
months,  but  a  very  considerable  loss  likewise  in  oats. 
On  the  side  of  improving  earnings,  the  chief  influences 
have  been  the  enlarged  movement  of  corn,  and  the 
pretty  general  maintenance  of  rates,  though  in  this 
latter  case  there  have  been  some  slight  special  disturb- 
ances, such  as  that  occasioned  by  the  action  of  the 
Burlington  &  Northern  on  freights  between  Chicago 
and  St.  Paul.  The  effects  of  the  larger  corn  movement 
and  the  better  rates  in  increasing  railroad  revenues 
should  not  be  underrated,  especially  in  their  bearing 
upon  the  results  for  future  months  ;  still,  it  is  obvious 
that  the  other  circumstances  mentioned  have  operated 
just  as  strongly  in  the  opposite  direction,  so  both  must 
be  given  due  weight  in  interpreting  the  May  figures. 

The  cotton  movement  at  this  period  of  the  season 
does  not  reach  very  large  proportions.  But  it  happens 
that  last  year  in  May  it  was  somewhat  in  excess  of  the 
usual  figures,  so  it  is  perhaps  not  surprising  that  there 
should  be  this  year  a  falling  off.  In  the  case  of  the 
overland  movement  the  shipments  show  a  decrease  of 
29,673  bales,  while  in  the  receipts  at  the  Southern 
ports  there  is  a  decrease  of  65,088  bales,  making  a  total 
loss  of  nearly  95,000  bales.  The  falling  off  was  quite 
general,  as  will  appear  from  the  following,  showing  the 
port  receipts  in  detail  in  our  usual  form. 

BEOBIPTS    OP      COTTON    AT     SOCTHBRM       PORTS      IM       MAT,     AND     FBOM 
JANUARY  1  TO  MAT  31,  1889,   1888  AMD   1887. 


Porta. 

Galreston bales. 

Bl  Paso,  4c 

New  Orleans 

Mobile 

Florida 

Barannah 

Brunswick,  Ac. 

Charleston 

Port  Royal,  4c 

Wilmington 

Washington.  4o 

Hortolk 

West  Point,  4c.  ..  ., 

Total 


May. 


5.316 

1,798 

18,643 

666 

183 

a,078j 
14 

6,874 
678 
906 


4,493 


8349 
S.4I9 


49,197 


40,066 

1,433 

038 

14,751 

1,154 

6,995 

569| 

8)8 

«i 
»1.870l 

81,066 


1887. 
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Since  January  1. 


1889. 


18M. 


14,961 
1,018' 

47' 
9,779| 

868 
1,»90' 

980l 

S85| 

e« 

8,890 
1,448' 


178.118 
18.96o| 

689,611 
69,401 
10,9«0' 

176,690 

69,690 

87.8«7| 

3,908 

83,4Vjj 

1,695 

ia8.(ll« 

884.347 


1 14.249       31.699  1,918,661 


lOO.lM 

619.848 

49,883 

8,94< 

187,409 

88,988 

79.7(M 

6,361 

19,467 

819 

116,0 '8 

143.6  rs 


1887. 
"Is8,40« 

694,370 

64,39) 

6,801 

188,316 

9,044 

40,831 

9,.')  1 9 

IS.OHO 

644 

180.081 

96,119 


As  regards  the  grain  rcoeipt*  the  lots  in  whaat,  m  in 
previous  i)orio<lH,  hn«  Ixjen  chiefly  at  th«  ■pring-vhe«t 
points  of  the  Northwert.  At  Minnespolii  the  reodpU 
for  the  five  weeks  ending  June  1,  foot  up  ..  '  :  l,. 
055  bushels  in  1889,  against  3,065,440  bui.1,.  -.8; 

at  Duluth  the  amount  is  3,1{t,443  busheU.  against  7M,- 
109  bushels;  at  Milwaukee  455,a.>5  ba^heU,  againtt 
682,923  bushels,  and  at  Chicag)  390.348  bu»hel», 
against  734,403  bushels.  In  flour  the  falling  off  ia  just 
as  marked,  Ciiicago  alone  showing  a  loss  of  341,000 
bbU.  Altogether,  there  is  a  decream  at  the  nine  prin- 
cipa'  western  points  of  1,557,584  bushelw  of  wheat  and 
517,783  bbls.  of  flour,  the  latter  equivalent  to  over  H 
million  bushels  of  wheat,  so  that  the  total  Insa  on  the 
two  items  amounts  to  nearly  four  million  bushels.  In 
addition,  there  has  been  a  decrease  of  two  million  bush- 
els in  the  receipts  of  oats,  somewhat  more  than  the 
whole  of  this  decrease  being  found  at  Chicago.  In 
view  of  these  various  losses  therefore  the  gain  of  not 
quite  2i  million  bushels  in  com,  loses  a  good  deal  of  ita 
importance,  even  supposing  that  all  roads  which  suf- 
fered a  diminution  of  their  traffic  in  wheat,  or  flour,  or 
oats,  had  participated  in  the  gain  in  com,  which  of 
course  is  not  the  case. 

It  is  perhaps  well  to  add  that  at  Chicago  there  was  a 
gain  during  May  in  some  of  the  items  of  the  provision* 
movement.  The  receipts  of  pork  were  only  1,745  bbls., 
against  2,065  bbls.,  but  of  cutmeats  and  lard  the  total 
was  314,536  cwt.  against  151.589  cwt.,  while  of  livehogi 
the  number  was  496,250,  against  482,770. 

Considering  how  heavy  the  loss  in  wheat  has  been, 
and  the  importance  of  that  item  to  the  systems  in  the 
spring-wheat  sections.  Northwestern  roads  have  done 
remarkably  well.  The  St.  Paul  Minneapolis  &  Mani- 
toba, operating  in  the  district  where  the  wheat  failure 
was  most  pronounced,  with  no  com  movement  of 
any  consequence,  again  has  a  heavy  loss,  though  the 
amount  of  the  decrease  is  not  as  heavy  as  the  previous 
year's  gain  ;  aside  from  this  there  is  only  one  minor 
road  that  reports  decreased  earnings,  while  on  the 
other  hand  some  of  the  roads,  notably  the  St.  Paul, 
the  St.  Paul  &  Kansas  City,  the  Duluth  South 
Shore  &  Atlantic,  and  the  Milwaukee  Lake  Shore  A 
Western,  are  distinguished^for  very  considerable  gains. 
These  generally  favorable  results  must  no  doubt  in  large 
measure  be  attributed  to  the  maintenance  of  rates.  The 
following  is  a  comparison  of  earnings  on  a  few  principal 
companies  for  May  of  the  last  six  years.  The  results 
for  the  Chicago  &  Northwestern  are  included  in  the 
table  this  time,  as  the  company's  statement  for  the 
fiscal  year  ended  May  31  enables  us  to  arrive  at  the  esti- 
mated figures  for  the  month. 


May. 

188B. 

1888. 

t 

188T. 

1KS8.      ^       1810.           ISSt. 

1 

* 

•          1         * 

• 

Bar.  C.  Rap.  4  Nor. 

317.716 

t9l.6?l 

318.788 

311466       888,S« 

a8i.8a 

Ohio,  Mil.  4  St.  P. 

1.989.000 

t,78T,0«e 

1.868.718 

l.787jn»|   l.S7S,Mt 

i.t8B.ias 

Ctalo.4Nortbw.... 

8,101.647 

8,080,898 

8,I08.I4» 

1,8I7J«*    I.I93.71I8 

tjntMt 

111.  CeDt.(  Iowa  L.l 

urfloa 

119,808 

138,381 

184.131        l3BkT» 

184,888 

Iowa  Central 

118,489 

108.08a 

84.0W 

ISilW*       M.m 

mjm 

MIIW.I,.8h.4W.. 

818.611 

840.088 

808,488 

m.ta*     88^08 

MM* 

Mllwaoliee4No... 

99,000 

98,087 

78,oe> 

4n,8»>      47,8ri> 

4B.4aa 

Mlnneai>.4  3t.  L.. 

110,783 

i<ia,80i 

ii8,er. 

Ul,88l        191.040 

!»•.«» 

St.  Paul  M.  4  Mao. 

680,180 

748,489 

sTi.sr 

«JS,4«      489.91  • 

88l,l«7 

Total 

6.686.509    6.499,833 

9,48l,84r 

U88383!  5.0t8.«ST 

5,439.114 

l,19:),63ll   1,319,079  I 


In  the  Southwest  the  nature  of  the  returns  is  much 
the  same.  The  Texas  &  Pacific,  the  Houston  &  Texas 
Central  and  the  Little  Rock  &  Memphis  re|K>rt  losses, 
but  the  Missouri  Kansas  &  Texas,  the  St.  Louis  &  San 
Francisco,  the  St.  Louis  Arkansas  &  Texas,  the  Fort 
Worth  &  Denver,  the  Kansas  City  Fort  Scott  & 
Gulf,  and  the  St.  Joseph  &  Ormad  Island,  all  hava 
gains. 
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No  class  of  roads,  however,  excels  those  of  the  South 
in  the  favorable  character  of  their  exhibits.  "We  have 
ehown  above  that  the  cotton  movement  in  May  this 
year  was  smaller  than  in  the  same  month  last  year. 
But  the  South  is  developing  so  fast  in  a  general  way 
that  this  circumstance  does  not  appear  to  have  had 
much  effect.  The  Louisville  &  Xashville,  the  Mobile 
&  Ohio,  the  Richmond  &  Danville,  the  Erlanger  roads 
(all  but  one),  the  Nashville  Chattanooga  &  St.  Louis, 
all  have  striking  gains.  Even  the  smaller  roads  like 
the  Cape  Fear  &  Yadkin,  the  Natchez  Jackson  &  Co- 
lumbus, the  New  Orleans  &  Gulf,  and  the  Savannah 
Americus  &  Montgomery,  are  distinguished  in  the  same 
■way,  which  shows  how  general  is  the  improvement  in 
that  section.  Out  of  thirty-four  roads  there  are  only 
about  eight  that  report  any  decrease,  among  them  the 
Chesapeake  &  Ohio,  whose  loss  is  due  to  the  transfer  of 
through  freight  to  the  Richmond  &  Alleghany,  forming 
part  of  the  same  system.  The  subjoined  table  will 
give  some  idea  of  the  progress  making  in  the  South. 
It  shows  that  on  the  nine  roads  embraced  in  the  state- 
ment, gross  earnings  in  May,  1889,  were  $4,483,337 
against  only  $3,161,339  in  May,  1886,  being  an  increase 
of  over  40  per  cent  in  three  years. 


Mail. 


Chesapeake  &  Ohio 
Ches  Ohio  &  a.  W. 
Cln.N.O.&Tex.P.' 
B.  Tenn.Va.&Ga.. 
Louisville  Jk  Nash. 
Memphis  &  Char.. 

Mobile  &Ohio 

NorfolitA  West.... 
Btch.  &  DanT.  sys. 

ffotal. 


1889. 


t 

345,845 
Ul,22n 
577,566 
411,164 
1,395,8:5' 
115,7.l(' 
242,887 
S83.420 
a"!8.0T6 


1888, 


$ 

868,867 
151,583 
636,574 
418.67a 
l,3t6,324 
120,547 
210,408 
383.867 
749,791 


1887. 


t 

361,985 
131.882 
492,r>ol 
373,561 
1,25),003 
118.447 
193,667 
S21,8U; 
002,807 


1886. 


t 

307,593 
113,692 
374,52; 
281,162 
1,0.7,714 
77,297 
199,099 
235,701 
571.871 


1885, 


1884. 


*  Entire  system. 

"With   the   trunk 


t 

287,407 
1115,7110 
378,400 
295.461 

1,156,109 
101,023 

tl42,774 
202,436 
600,708 

3.06  7.576'  3,270,117 


» 
247,112 

l;2,788 

352,990 

278,871 

1.102,411 

78,844 
+122,653 

192,827 
581,077, 


4,483.337    4.26C,640    3,909,961    3,161,339 
+Not  IncIudlnB  St.  L.  4  CairoT 

lines  and   the  roads  in  the  Middle 


lA'estern  States,  results  are  somewhat  irregular,  though 
by  far  the  most  of  the  roads  show  improved  earnings. 
From  Michigan  the  returns  as  a  rule  are  poor,  nearly 
all  the  older  lines,  like  the  Chicago  &  West  Michigan, 
the  Flint  &  Pere  Marquette,  and  the  Detroit  Grand 
Haven  &  Milwaukee,' reporting  losses;  but  on  the  other 
hand  the  newer  roads,  like  the  Toledo  Ann  Arbor  & 
North  Michigan  and  the  Detroit  Bay  City  &  Alpena, 
are  doing  very  well,  especially  the  former.  The  New 
York  Ce  itral  has  a  moderate  gain;  the  Cleveland  Colum 
bus  Cincinnati  &  Indianapolis  is  conspicuous  for  very 
decided  improvement,  having  enlarged  its  total  |!G0,502. 
The  Lake  Erie  &  Western,  Cleveland  Akron  &  Colum- 
bus, and  Toledo  St.  Louis  &  Kansas  City,  also  deserve 
mention  for  their  exceptionally  good  statements.  The 
coal  roads,  with  one  or  two  exceptions,  have  lost  heavily, 
and  the  Wabash  Western  and  the  Cincinnati  Washing- 
ton &  Baltimore  likewise  have  sustained  a  loss.  The 
Wabash  Railway  (Eastern  lines)  shows  a  gain. 


May. 

1889. 

1888.     1 

1887. 

1888.     1 

188B. 

1884. 

t 

« 

» 

*         1 

t 

» 

Chicago  &  East.ni. 

18«,21' 

212,339 

183,573 

+115,13J 

+128,610 

+1I2„109 

Chic.  *  W.Mich... 

106,819 

122,848! 

120.687 

ln,3"5 

111,830 

130,36a 

Ciii.lDd.S^L.&C. 

826,676 

215,713, 

217,707 

lOl.GliS' 

192,175 

205,195 

Cin.  Wash.  &  Bait. 

154,176 

160,660] 

166.799 

141,715 

119,975 

143,809 

Col.H.  V.  *ToI... 

215,560 

274,8971 

197,141 

167,788] 

167,941 

163,693 

Det.  IjinslniriNo. 

80,b05 

76.388' 

102,620 

97,706 

101,279 

13J.9P3 

Evansv.&TerreU. 

72,686 

85,001 

71,931 

50,39l' 

61.120 

60,018 

Flint*  P.  Marq,. 

107,S84 

218,545 

226,9«2 

1110,670 

174,048 

223,208 

Grand  Rap.ftlncI,* 

286,061 

232,62 1| 

826,641 

184,002 

200,612 

238,71.1 

Ohio  &  Mississippi 

304,365 
1,769,214 

892.701 1 

296,162 

29-1,035 

275,481 

318,758 

Total 

l,R7S,3:lll 

l,800,S2it 

1,567,443 

1,5:!3,980 

1,731,156 

*  All  lines.  +  Chlcaao  &  Indiana  Coal  not  Included  here. 

Referring  to  the  coal  roads  as  a  whole  in  different 
parts  of  the  country,  we  find  that  while  the  Columbus 
HockingValley  &  Toledo  and  several  others  are  compelled 
to  report  a  falling  oft  in  revenues,  the  Pittsburg  &  AVest- 
ern,  Toledo  &  Ohio  Central,  Wheeling  &  Lake  Erie,  and 
Western  New  York  &  Pennsylvania  show  gains. 


GROSS  EARKIXGS  AJTD  MILEAGE  IJf    .MAY. 


Name  of  Eoad. 


AtlRnt.a  &  West  Poiul 

AtLiutiu  APadtlc 

Buff  Eofb.  &Pitt.sl). 

Burl.  Ccd.  Rap.  <k  No. 

Cairo  Vine.  &  Chic... 

Cauadiaii  Pacitic   

Cape  Fear  &  Yart.  Val. 

Cliesapealie  .t  Ohio. . 

Clies.  Ohio&  Sontliw. 

Chicaso  &  East  lU.  . 

Chic.  Slllw.&  St.  Paul. 

CUle.  &  NortUwcst... 

Clilcapo  it  Ohio  Kiver. 

Chic.  St.  P.  &  Kaua.C 

CUle.  &  West  Mieh  .... 

Clu.  GeorK.  &  Portsm. 

Cin.  Ind.  St.  L.  &  Ch. 

Cln.  Jackson  &  Mack 

Clii.N.O.,SiT.P.(5riU)i 

Cin.  Rich.  &  Ft.  W... 

Cin.  Selina  &  MoVjlIe 

Ciu.  Wab.  &  Mieh... 

Cln.  Wash.  &  Bait .... 

Clcv.  Akron  &Col.... 

Clev.  Col.  Cin.  &  lud. 

C:cve.  &  Marietta.. .. 

Colorado  Midlaud 

C!ol,  &  Ciu.  Midland. . . 

Col.  Hock.  Val.  &  Tol. 

Da.v.  Ft.  W.  &Chic... 

Dcnv.  &  Eio  Grande 

Denv.  &  R,  G.  West. . 

Det.  Bay  C,  &  Alpena 

Detroit  Lans's  <k  No 

Uul.  Sou.  SU.  i  Atl... 

East  Teun.  Va.  &  Ga. 

Evansv.  tfe  ludiauap. 

EvansT,  &T.  Haute.. 

Flint  &.  Pere  Marci. 

Fla.  K'v  &  Nav.  Co... 

Ft.  W,  &  Denv.  City  a 

Gr.  Eapids  A  ludiana 
Other  Hues 

Grand  Trunk  of  Can.t 
Chic.  (S;  Ur.  Trunk. t 
Det.  Gr,  H.  &  Milt 

Houst,  &  Tex,  Cent. 

Humcston  &  Shenan 

Illinois  Central  c 

Collar  Falls* Minn 
Ddlj,  ^Sloui  Cily. 

Ind.  Dee.  &  Western 

Iowa  Central 

Kanawha  <&  Ohio 

-Kan.C.  Ft.  S.  &  Mem 

"Kan.  C.  Clin.  &  Sp  .. 

Kan.C. Wy.  itNorthw 

Kentucky  Ceutral 

KeoKiik  &  Western.. 

Kingst,  &  Peinl)roke 

Lake  Eile  Alii.  &8n.. 

Lake  Erie  &  Western. 

LehiuU  <&  Hudson 

Little  Rock  it  Mem., 

Lon;;  Island , 

Louis.  Evans.  &.  St.  L 

Loui.sville  &  Nashv. . . 

Louisv.  N.All).  itChic 

Louis.  N.O.  A;  Texas  . 

Memphis  ik  Char'ton. 

Mexican  Central 

Mexican  National 

Mexican  Railway 

Milw.  L.Sh.&West... 

Milwaukee  &  North .. 

Mineral  Ratifje 

Minn.  &  St.  Louis.  ... 

Mo.  Kansas  &.  Texas 

.Mobile  ct  Ohio 

Nasli.  Chatt.  &  St.  L. 

Natchez  Jack.  &  Col. 

New  Orleans  &  Gulf 

N.  y.Cen.  &  Hud.  Riv 

New  York  *  North'n 

N.  y.  Out.  &  Western 

Norfolk  *.t  Western. .. 

Northern  Paeitto 

Ohio  Ind.  <fc  West.  .. 

Ohio  &  Mississipj)!.. 

Ohio  A:  Northwest... 

Ohio  River 

OhioSoulhem 

Peoria  Dec.  &  Evans 

Pittsbur!,'  &  Western. 

Prescoit  i  Ariz.  Cent. 

R.  &Dan.  svs(8  rds.Ji 

8t  Jo.  Hi.  Gr.  Island. 

St.L.A.&T.H.brchs.. 

St.  Lonis.%.rk.  &  Tex. 

St,  Louis  &  San  Fran. 

St.  Paul  Minn.  &M... 

Ban  A.  &  Aran.  Pass. 

Sav.  Ainer.  &  Mont.. 

Seattle  LakeSh.<fcE.. 

Shenandoah  Valley.. 

Stateu  If  laud  R.  Tr... 

Texas  <k  raeihc 

Tol.  A.  A,  &N,  Mich.. 

T.ledo  Col.  &Cm..., 

Tol.  &  Ohio  Central . . . 

Tol.  Peoria  <t  West . . . 

Tol.  St.  L.  &Kau.  C... 

Valley  or  Ohio  

Waiiash  Railway 

Wabash  We.stcrn 

Western  of  Alabama. 

West,  N.  Y.  &Penn... 

Wheeling  &  L.  Erie. .. 

Wiscousfu  Central.... 


Gross  Earnings. 


1889. 


1888. 


2.5,547 

238,90(i 

157,7^6 

217,716 

.'i4,2(.l 

1,060,000 

30,805 

345,045 

114,226 

181,21b 

1,920,000 

2,101,647 

5,222 

225,3(.8 

106,815 

5,265 

226,676 

44,95.5 

577,566 

35,563 

4,374 

40,100 

154,176 

60,363 

641,135 

22,060 

14S,717 

27,141 

203,560 

37,735 

640,8k0 

104,325 

53,000 

80,803 

187,335 

431,1541 

21,750 

72,6861 

197,881 

84,>:03 

256,000 

182,006 

18,492 

1,443,231 

254,277! 

6-',019 

107,556 

10,300 

1,061,000 

8,91 

128,383 

25,540 

112,429 

20.16U 

228,390 

12,706 

34,460 

80,926 

23,586 

17.704 

4,8.')0 

186,831 

22,493 

40,370 

281,062 

78,00' 

1,395,275 

180,449 

185,332 

115,748 

536.157 

321,299 

321,43 

312,51 

93,000 

10,22!^ 

110,723 

554,336 

242,227 

287,891 

14,534 

14,89" 

2,892,851 

53,525 

152,623 

393,42(j 

1,623,642 

114,239 

304,36 

19,8o6 

44,300 

36,031 

66,810 

203,516 

11,126 

833,076 

90,49 

79.418 

235,135 

428,597 

620,18(1 

104,007 

11.989 

20,625 

70,0U0 

86,937 

459,282 

75,536 

20,814 

96,723 

74,:".0u 

62,848 

53,448 

509,056 

454,184 

32,905 

273,100 

73,452 

344,030 


Tn  crease  or 
Decrease. 


25,239 

241,617 

161,163 

194,501 

54,107 

1,010,083 

22,190 

368,867 

151,583 

212,359 

1,767,1165 

2,090,233 

3,911 

164,84^ 

12-.',648 

5,053 

215,713 

40.635 

536,574 

33,754 

7,098 

42,401 

160,600 

53,53 

580,033 

20,096 

134,808 

28,237 

274,6i?7 

33,150 

622,280 

92,t)25 

48,476 

78,386 

114,106 

418,079 

19,583 

65,001 

21'-,515 

921J3 

192,500 

183,389 

15,478 

1,405,375 

246,740 

7--,930 

173,461 

11.347 

961,000 

7,521 

107,78-.^ 

31,598 

103,030j 

22,806 

208,8081 

12,107 

25,301 

74,200! 

23.0071 

17,329 

4,812' 

15S,754 

24,3*71 

45.056 

277,S?89 

79,642 

1,316,324 

185,132 

162,319 

120,5471 

465,2241 

199,562 

2-5,t'67, 

246,0281 

92,087, 

8,969' 

103,601 

494,129; 

210,408 

252,797' 

10,632 

11,7811, 

2,824,843 

48,067, 

141,979 

383.867 

1,537,289 

122,525! 

292,701 

17,'  Ou' 

36,724 

37,179 

57,095 

171.042 

5,656 

749,791 1 

84,076; 

70,349 

209,065' 

402,890, 

743,465 

80,591 

6,'8(i 

12,6121 

07,539 

76,386' 

472,005 

51,4591 

15,132; 

94,876' 

71,917' 

37,478' 

52.149 

533,914 

468,638 

32,014 

247,642 

70,-93 

309,062 


Total  (130  roads). .131,488, 240  29,816.199 


Mileage. 


+308 
—4,711 
—3,379 

+  23,215 
+  174 

+49,913 
+8,l!15 

—23,222 

—7,357 

-28,143 

+  161,935 

+  11,394 
+  1,311 

+60,460 

—15,833 
+  212 

+10,963 
+  4.320 

+40,992 
+  1,8"9 
—2,721 
—2,300 
—6,484 
+  6,828 

+  0O,.5O2 
+  1,905 
+  8,-49 
—  1,096 

—69.137 
+  4.58- 

+  18,6(.0 

+  11,700 
+4,524 
+  2,419 

+73,229 

+  12,475 
+  2,173 
+7,686 

—20,661 
—7,320 

+63,140 
—1,383 
+  3,014 

+37,856 
+  7,537 
—7,911 
—5,9(5 
—1,047 
+  100.000 
+  1,398 

+2  ,601 
—7.058 
+9,39n 
—2,646 

+  19.582 

+  599 

+  9,159 

+  6,  26 

+  579 

+435 

+3f 

+  33,077 
-1,844 
—4,681) 
+  3,173 
—1.035 

+78,931 
—4,683 

+  23,013 
—4,79a 

+70,93;i 
+  121,737 

+  35,570 

+66,484 
+2,913 
+1,260 
+7,122 

+  60,227 

+31,819 

+35,094 
+  3,902 
+3,117 

+68,00- 
+  5,458 

+  10.641 
+9.553 

+88,353 
—8,286 

+  11,661 
+  2,800 
+7,376 
— 1,14S' 
+9,721 

+32,474 
+5,471 

+88,285 
+6.419 
+9,009 

+26,070 1 

+  25, "07; 
-1-J3,275' 

+  23,473j 
+5,103' 
+t-,013 
+2,4611 

+  10,551 

-12,723 

+  24,077 
+  5,712 
+  1,847 
+  2,583 

+  25,3701 
+  1,299 

+35,142 

— 14,45ll 
+  891 

+  25,558' 
+  3.069 

+34,968 


1889. 

1888. 

86 

86 

818 

818 

294 

294 

1,046 

1,040 

267 

267 

4,795 

4,051 

245 

225 

.^02 

502 

398 

39S 

400 

465 

5,078 

5.670 

4,2.50 

4,210 

86 

86 

811 

652 

408 

414 

42 

42 

303 

303 

346 

340 

1,140 

1,140 

86 

86 

67 

67 

165 

165 

281 

281 

194 

144 

738 

738 

106 

106 

267 

255 

70 

70 

325 

325 

261 

261 

1,480 

1,462 

369 

369 

226 

218 

323 

268 

336 

356 

1,140 

1,140 

154 

138 

156 

156 

379 

364 

574 

574 

856 

85G 

409 

409 

63 

63 

3,479 

3,418 

335 

335 

189 

189 

513 

513 

95 

95 

2,267 

1,953 

75 

75 

524 

327 

152 

152 

509 

500 

129 

129 

671 

671 

163 

163 

IbO 

132 

254 

254 

148 

148 

113 

113 

61 

61 

589 

589 

G3 

63 

135 

135 

357 

357 

254 

254 

2,176 

2,124 

538 

538 

514 

514 

330 

330 

1,397 

1,236 

1,218 

865 

293 
660 

293 

303 

17 

351 

1,612 

687 

C5ti 

100 

68 

1,420 

58 

327 

594 

3,445 
342 
623 
107 
211 
128 
254 
307 
73 

2,033 
447 
242 

1,262 

1,329 

3,024 

413 

110 

74 

255 

21 

1,497 
245 
45 
237 
247 
31 

91 
950 

1,001 
138 
658 
187 
818 


:l,«72,0ir77,403  74,643 


*  Three   weeks   only    of  May,       t  For  four  weeks  ending  June  1, 


Junk  13.  18$9.J 


THE   CHROXK'LR 


«  Inoliulra  whole  Pun  IlRndlo  nysteni.  6  We  trlve  here  the  e«niln«« 
of  thi<  eullro  p^ntrm  :  the  separate  i^>n(lH  will  be  found  iiUowbvrc. 
c  lucluilcs  MlAS.  ii  T<  nnc'  aee  lor  tlila  year  only, 

GROSS  EARNIXOS  FltOK  JANUABY  1  TO  MAT  31. 


79s 


Ifame  of  Road. 


1889. 


Atlanta  &  West  Point .. 

Atlantic  Si  Pai'ltio 

Biitlaln  U(nh.  &  Pitts.  ... 
Bml.  (V(l.  Kap.  &  No... 
Cairo  Vini't'nni'i*  &  t'Ule 

Cana.llan  Pacitlo 

Ciji?  Fear  A  Yadkin  Val 

I  !i  sapeakeA  Ohio 

(  -,  Ohlo&.So.We.'it.... 
C  ill.',  it  rOastern  Illlnol.') 
CUlcatfo  Mlhv.  A:  .St.  Paul 
Clile.rKO  &  Northwest... 
Cliioajf"  A  Ohio  Klver. .. 
Chic.  !*(.  P.  &  Knn.  City. 
Chicago  it  West  Mich. .. 
CInn.  (icori.  A:  PorLsin. 

Ciu.  Inil.  .St.L.  A-0 

Cln.  Jadi.son  cfc  Muck 

Cln.  N.  O.  >VT.  P.  (.'irds). 
Cln.  Klih.  &  Ft.Wayuo.. 

Ciu.  .Sclnm  J:  Mobile 

Cln.  WaUaah  cl:  Mich  ... 
Cln.  Wa.sh.  &  Baltimore 

Clev.  Akron  &  Col 

Clev.  Col.  Cln.  &  Iiul.... 
ClHvelnnil  &  Marietta-.. 

Colorado  Midland 

Col.  ik  Cln.  Midland 

Col.  Uock.  Val.  &  Tol.... 

Dayt.  Ft.  W.  &  Chlo 

Denver  A  Rio  Urande. . . 
Denver  iV  U.  G.  Western. 
Det.  Bay  City  A  Alpena. 
Detroit  LansniK  &  No. . . 

Dal.  S.  8U.  &  All 

East  Tenn.  Va.  &  G.-J 

Evausville  •&  Indiauap.. 

Evan.^v.  &  T.  Haute 

Flint  &  Pere  Mar<iuette 

Fla.  R'y  .t  Nav.  Co 

Fort  Worth  &  Don.  City. 
Gr.aud  Rapids  A:  Ind 

Other  lines 

Graud  Tr.  of  Canada... 

Chic,  it  Giand  Trunk. 

Det.  Gr.  ilav.  A;  Mil... 
Houston  Si  Texas  Cent.. 
Hunic.ston  &  .^henand'h 
Illluois  Central    

Cedar  Fa'N  it  Minn... 

Dub.  &  StuuxCity 

Ind.  Dec.  &  West 

Iowa  Central 

Kanawha  &  Ohio 

•Kan.  City  Ft.  S.  it  Mem 
•Kan.  City  Clin,  itfrprins 
Kan.  C.Wyan.it  Nocihw. 

Kentucky  Oeniral 

Keokuk  it  We'.tern 

Klnirstou  &  Pembroke. . 
Lake  Erie  Alll.  it  Lo.... 

Lake  Eric  &  Western 

Lehiijh  it  Ilud.sou 

Little  Rock  <fe  .Memphis. 

Louif  I.^land 

Louis.  Evans,  it  St  L... 
Louisville  it  Na.shville .. 
Loulsv.  N.  Alb.  it  Chlo. 
Louis V.  N.  O.  it  Texas. .. 
Memphis  it  Ch.irlcston . . 

Mexican  Central i 

Mexican  National ; 

Mexican  Railway ; 

Milw.  L.  ."^hore  it  Wesfn. 
Milwaukee  it  Northern . . 

Jliui'ral  R.'knse 

Minneapolis  &  Bt.  Lsuls. 
Mo.  Kansas  it  Texas... 

Mobile  it  Ohio 

Na*h.  Chatt.  it  St.  L.... 
Natchez  Jack.  A  Col... 
New  Orleans  it  Gulf.... 
N.  Y.  Ccn.  &  Hud.  R... 

N.  Y.  &  Norihcrn 

N.Y'.  Ontario  &  We.sfn. 

Norfolk*  Western 

Northern  Pacitlo 

Ohio  rud.  it  Western... 

Ohio  &  .Mississippi 

Ohio  &  Nonhwcslera .. 

Ohio  River 

Ohio  Southern. 

Peoria  Dec.  &  Evans... 
Pittsburi;  it  Western... 
Prcscott  it  Arizona  ent. 
Rich  i  Danv.iS  roads).. 
St.  Jos.  it  Gr.  Island  ... 
St.L.  Alt.  &T.  H.  Br'chs. 
8t.  L.  Arkan.  &  Texas... 
St.  Louis  &  S.  Francisco. 
Bt.  Paul  Minn,  it  Man... 
San  .\ut.it  Arans.Pass  . 
Savannah  .liuer.it  Mont. 

Shenandoah  Valley 

Staten  Island  Rap.Tran 

Texas  it  Pacitlo    

To!.  A.  A.  &  Nor.  Mich.. 

Tilelo  Col.  it  Cln 

Toledo  i  Ohio  Central 
Tol.  Peoria  ic  Western 
Tol.  St.  L.  it  Kan.  C... 
VaUey  of  Ohio. 

Wabash  Railway 

Wabash  Western 

Western  of  Alabama". . 
Western  N.  Y.  ik  Peiin. 
Wheellni?  <fe  Lake  Erie 


\7tt,int> 

l,16.^,700 
763,8aO 

1.067,3:!4 
271.01)0 

5.0(18,03  I 
160,9'2S 

1.705.248 
784,<)5C 

l.OJS.OOl 

<),100.il.l6 

9,00«,UI 
30,iei 

1,056.715 

585,030 

22.972 

1.122,523 
222,017 

3,0B2.630 
178,423 
43.865 
195,99 
805,645 
273,080 

3,043,612 
98,143 
640,529 
129,279 
958,354 
189,914 

2,371.203 
532,803 
2H!.842 
424,637 
541.840 

2,:<95.741 
107.540 
344,023 

1,009,646 

486,008 

476,573 

897,926 

86,319 

7,527,599 

1,363,821 
390.971 

1,036,759 
4S.800 

5,33  .',036 
3S134 
633,105 
145,421 
.574,749 
100,437 

1,722,105 

101,484 

155,9111 

370,653 

126.313 

73,72? 

25,4«3 

967,590 

96,777 

235.331 

1,083,549 
33.!,598 

6.932,881 
890.961 

i.OGJ.eoa 

694,703 

2,535,597 

l,'i22,072 

1.836,543 

1,183.015 

441.204 

43,267 

490,358 

2,411,655 

1,257,122 

1,405,725 

73,878 

fc9..592 

13,668,702 

231,818 

640,944 

2.055.699 

7,282.606 

566,171 

1,520,574 

78,100 

19,-<,159 

210,363 

289,127 

879,904 

55,000 

4,475,366 

441,'<89 

394,512 

1,190,476 

2,118,322 

2.S04.087 

440.324 

74,154 

3l5,e00 

295.20" 

2,410.076 

373,388 

95.843 

414,795 

354.088 

342,926 

211,032 

2,480,531 

2,214,057 

217,505 

1,223,217 

355.913 


WUcomsin  Central |      1,452.459 

Total  (129  roads)....  151,201,659 
Ket  incre;vse 


188S. 


InereoM. 


9 
171.011 

1.107,587 
790,394 

1.026.533 
274,014 

4,6.52.391 
127,224 

1,807,718 
76!>,6,50 

1,019,268 

8,.552,762 

9,190,452 
18,415 

.    761,749 

548.632 

22,263 

1,042,159 
185,634 

2.781,461 
167,360 
42.408 
1^3.0-i3 
818,034 
240,445 

2.8H8.2.59 
108,588 
511,209 
125,110 

1,063,076 
159,502 

2.841,424 
480.080 
186.8 
374,  i85 
405.253 

2,211,978 

89,324 

321,136 

1,036,536 

45V,514 

354,184 

668,329 

78,28.i 

e,950,»10 

1,326,451 

420,933 

828,560 

57,414 

4,547,837 
4  34,77- 
625,7651 
137,9041 
536,759 
104,281 

1,553.097 

91,270 

85,048 

361,091 

125,531 

68,667 

21.029 

748,905 

91,522 

295,432 

1,047,83  1 
374,1)11 

0,369,153 
821,730 
971,739 
668.687 

2,497.615 
939,110 

1.673,312; 

88:, 4691 

404,029: 

31,315 

502,012 

2,430,721 

1.006,390 

1,281,834 

62,951 

69.3571 

13,726,416 

207,383i 

604.377 

1,028,290' 

5,829,023, 
588,935 

1,451,205 
69,600| 
150,863 
235,280 
285,147 
726,845 
36,465 

4,010,814 
417,755 
365,881 

1,018,600 

2,027,297 

3,324,975 

355,783 

31,951 

310,460 

257,718 

2,440,972 
233,275 
65,760 
469,764 
349,031 
177,611 
220,680 

2,405,6^0 

2,101,489 
197,530 

1.125,771 
356,'S29 

1,373,526 


141,413,462 


4,5.-.l 
SB, 113 

46',  801 


415.640 
33.701 


15,306 

9,633 

048,18. 

12,619 

204.96U 

6,401 

709 

80.36 1 

36.381 

278.109 

11,037 

1,157 

12,914 


3'1,235 
15.5,353 

135,320 
4,169 


30,442 
29.779 
52.783 
29,970 
50,252 
130.587 
183,763 
18,216 
22,837 

27,694 
122,389 

20,597 

8,2  4 

576.689 

37,370 


209,199 


DetTtate 


784,198 

337 

7.341' 

7,517 

37,990 

16<y,608 

7,214 

70,802 

6,562 

782| 

5,060 

4,434 

218,085 

5,255 


3j,718 

7.987 

563,728 

09,231 

9H,863 

26,016 

87,9^2 

533.502 

161,231 

301.510 

40,175! 

8,952 


250,7321 

143.8911 

11,027' 

1,^35 

24,465 

36,507 

127,409 

1,453,331 


69,369 

8.80U 

47,5  J6 

23',986 
153,149 

18,535 
464,552 

24.234 

28.«31 
171.876 
121,025 


84,541 

42,203 

4.310 

37,419 

li6',i'l3 
30,083 

".V.6'57 
165,:n3 
20,332 
74,911 
112,563 
19,973 
97,446 


78,933 


20.55t 
"'3,5»4 

102,470 


181,011 


12,3-9 


1<',415 


104,722 


26,890 


29,082 


3,^44 


60.101 


11.654 
19,036 


57,714 


22,761 


24,917 


820,888 


30,896 


54,069 


596 


11,105.197  1,317,000 
9.788.1971      


".rhreeweeksonlyolMay In.eaohyear.  ; Mexican currency.l      _, 


J^ouctavo-iTommcvclalJittoUsliBeujf 

t  Croat  oar  owa  oorrMpondeot.  I 

IxiNOOs,  Saliirilny,  June  1.  I^-W. 

For  tho  flrst  time-  in  tlir*>o  inoiithN  more  giiUi  wm  takint  o«t 
of  the  Bank  of  EnKland  than  was  lent  into  it  ilariaK  tiM 
week  ende-d  WediicHday  niglit.  Tlie  exocfl  wu  not  Utrg«, 
ouly  CG8,U00,  but  it  hIiows  tiiat  the  movomrnt  of  the  metal  bw 
clianged,  Tlie  witlidrawala  have  lieen  chiefly  for  PmrU  mad 
.South  Africa.  For  a  couple  of  months  now  French  opermton 
have  been  selliug  scruritiea  on  a  very  large  ■oat*  in  this  mar- 
ket, witli  the  result  tliat  tho  I'nris  cxchnnK"  hnii  liccome  oo* 
ravoral)le  to  tliis  country,  and  that  Kold  i«  ItoKinning  to  be  atnt 
to  Paris  in  birgv  anioiintt*.  YiMtonluy  £12d,000  waa  witbdrawa 
fur  ttiat  purpose  and  raore  will  follow.  In  tioath  Africa  oaw 
gold  fields  are  being  diacovercd,  it  iti  reported,  every  day,  Tha 
mining  comiNimea  are  opening  up  their  mines  and  haateninf 
their  operations,  so  that  in  consequence  there  ijt  a  very  strong 
demand  for  gold.  It  is  feared  also  tlist  a  demand  for  Oerma- 
ny  may  .spring  up,  and  there  arc  indication^i  of  other  demands 
from  different  quarters.  Still  it  does  not  Hcem  proliable  tha^ 
for  some  time  to  come  there  will  be  much  change  in  the  value 
of  money.  The  speculation  for  the  fall  which  has  been  going 
on  for  some  weeks  has  been  checked,  but  the  rate  of  discount 
in  the  outside  market  is  still  only  aliout  t  >g  per  cent — thitt  is, 
J-i  per  cent  below  the  oflicial  minimum  of  the  Bank  of  England. 

The  Bank  of  Bombay  on  Thursday  lowered  its  rate  of  dis- 
count from  9  per  cent  to  8  per  cent,  and  on  the  same  day  tha 
Bank  of  Bengal  reduced  its  rate  from  8  to  7  per  cent.  The 
stringency  in  Uie  money  market  is  thus  coming  to  an  end  ] 
and  the  demand  for  remittances  is  falling  off.  The  Indian 
exchanges  in  consequence  are  declining,  and  the  prices  of  India 
Council  bills  and  telegraphic  transfers  are  falling,  while  silver 
likewise  is  in  less  demand.  The  reports  from  the  Preal-  . 
dency  of  Madras  resipecting  the  crops  are  unfavorable* 
For  some  months  apprehensions  have  been  entertained 
of  a  great  scarcity  in  one  district  in  Madras,  and  the 
latest  reports  are  even  more  unfavorable  than  those  pre* 
viously  received.  It  is  now  feared  that  at  least  in  one 
district  there  will  be  a  very  serious  failure  of  the  crops, 
and  possibly  actual  famine.  Wheat  is  not  grown  to  any 
extent  in  the  districts  affected,  nor  is  it  much  consumed  there. 
It  is  hardly  probable,  therefore,  that  the  drought  will  have 
any  influence  upon  the  wheat  market,  but  it  will,  of  course, 
unfavorably  affect  the  finances  of  India,  and  it  will  likewise 
lessen  the  demand  for  British  goods  in  Southern  India. 

On  Thursday  a  very  large  and  influential  deputation,  com- 
posed of  i>eer8,  members  of  Parliament,  and  delegates  from  the 
chambers  of  agriculture,  chambers  of  commerce,  and  labor 
organizations,  waited  upon  the  Prime  Minister  and  the  Chan- 
cellor of  the  Exchequer  to  urge  upon  the  Government  the 
importance  of  consulting  the  chief  commerciiil  nations  as  to 
their  readiness  to  join  with  the  United  Kingdom  irt  a  confer- 
ence for  the  purpose  of  considering  whether  and  how  far  a 
bi-metallic  system  can  be  re-established  by  intemanonal 
agreement.  The  Prime  Minister  made  a  long  speech  in  reply 
to  the  various  remarks  offered  by  members  of  ^he  deputatioD. 
He  was,  of  course,  careful  not  to  commit  tho  Government  to 
any  definite  opinion.  But  tho  tendency  of  what  h*  said  waa 
certainly  favorable  to  the  bi-metalliits.  Ho  obsoriied  that  they 
were  much  more  active  and  energetic  than  tho  moaometaUista, 
and  he  twitted  the  latter  with  an  apparent  uwbiUty  to  account 
for  the  faith  wliich  is  in  them.  He  urged,  in  conclusion,  the 
neoeaeity  for  fuller  and  further  discussion.  Pointing  out  lh\t 
the  difference  of  opinion  on  thU  question  throughout  the 
coimtry  is  still  so  strong  and  so  bitter  that  llie  GorcnHHUnt 
would  only  make  matters  worse  by  yet  interfering,  he  adTlsed 
the  deputation  to  send  representatives  to  the  mcsietary  con- 
ference which  is  to  be  held  in  Paris  in  September.  Tke  Chan- 
soUor  of  the  Exchequer  also  spoke  in  a  spirit  rather  favorable 
to  bi-metallists,  urging,  however,  upon  them  to  abstain  from 
imputing  unw^orthy  motives  to  their  oppcoiants.  It  is  a  farther 
iudicaUon  of  the  feeling  of  the  Govenunent  upon  this  subjeot 
that  it  has  agreed  to  give  an  opportunity  on  Tuesday  next  foe 
the  discussion  of  bi-met«llism  in  the  Hou.'ie  of  Comnwos. 

The  demand  for  American  railroad  b«jnds,  which  has  been  eo 
strong  for  a  year  past,  is  br-coming  even  keener.  Mort  d  Ih* 
bonds  which  are  well-known  in  this  market 
been  absorbed  by  investors,  and  houses  which 
hirgely  to  the  Stock  Exchange  report  that  at  the  sattiemettt 
which  was  completed  on  Thursday  evening  tids  week  more 
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bonds  have  been  taken  up  and  paid  for  than  for  a  long  time 
past,  very  many  bonds  being  those  of  railway  companies  which 
are  little  known  here.  In  many  cases  bonds  which  had  been 
pledged  with  lenders  for  a  year  or  more  have  been  taken  up. 
There  are  signs,  too,  that  the  share  market  is  broadening.  The 
general  public,  it  is  true,  are  still  out  of  the  market,  and  the 
principal  operators  are  doing  little.  The  market  is  very  much 
left  to  room  traders;  but  they  are  gaining  confidence,  and  are 
beginning  to  deal  more  freely  than  of  late.  For  a  considera- 
ble time  past  the  impression  has  been  growing  here  that  we 
are  about  to  witness  greater  activity  in  the  market,  and  some 
weeks  ago  the  members. of  the  Stock  Exchange  and  the  pro- 
fessional operators  were  inclined  to  buy  largely.  Suddenly, 
however,  they  lost  confidence,  and  for  a  little  while,  although 
they  admitted  that  the  conditions  were  favorable  to  a  ri.ae,  they 
were  afraid  to  back  their  opinion.  They  have,  in  fact,  been  so 
generally  wrong  during  the  past  two  and  a  half  years,  and 
have  lost  so  much  money  in  consequence,  that  they  are  dis- 
trustful of  their  own  judgwient  and  are  afraid  in  consequence 
to  enter  into  engagements  for  any  long  time  forward;  but  this 
week  they  appear  to  have  been  gaining  in  courage  and  to  have 
been  dealing  more  actively.  In  the  middle  of  next  week  Par- 
liament wiU  adjourn  for  the  Whitsuntide  holidays,  and  great 
numbers  of  persons  will  leave  the  city.  It  is  hardly  likely 
therefore,  that  until  the  holidays  are  over  there  will  be  a 
marked  increase  in  the  amount  of  business  done.  But  if  the 
upward  movement  in  New  York  is  continued,  the  probability 
appears  to  be  now  that  after  the  holidays  the  great  operators 
here  will  begin  to  deal  more  actively  than  they  have  done  for 
a  long  time  past,  and  if  they  take  the  lead  the  general  public 
will  of  course  follow. 

Tl.e  city  of  Oporto  in  Portugal  is  just  now  passing  through 
a  serious  crisis.  Some  months  ago  the  Government  granted  a 
large  subs.dy  to  a  new  wine  company,  and  gave  it  such  privi- 
leges as  would  enable  it  to  ruin  all  competitors.  The  city  of 
Oporto,  which  is  the  centre  of  the  port  wine  trade,  protested 
so  vigorously  that  the  measure  was  withdrawn,  but  a  new 
company  is  now  subsidized  with  even  larger  and  more  objec- 
tionable powers  than  the  first.  All  of  the  win?  meroliants 
in  Oporto  have  protested,  and  have  closed  their  doors.  The 
workpeople  are  thrown  out  of  employment,  and  serious  dis- 
tress is  feared.  The  workpeople,  however,  fully  sympathize 
with  their  emisloyers.  They  have  been  holdii  g  large  and 
enthusiastic  meetings  to  protest  against  the  Government 
measure.  But  the  Government  has  answered  by  marching 
troops  into  the  city  and  dispersing  meetings  by  force.  As  yet 
there  have  been  no  serious  riots,  but  fears  are  entertained  that 
the  city  may  at  any  moment  be  thrown  into  a  convulsion. 

The  sugar  market  is  strong,  the  quotation  for  this  month's 
delivery  being  about  23  shillings  per  cwt.  The  visible  supply 
is  only  about  845,000  tons,  against  over  1,200,000  tons  at  this 
time  last  year  and  1,260,000  tons  at  the  corresponding  date 
two  years  ago. 

A  South  African  paper  of  the  date  of  May  1st  just  received 
states  that  the  export  of  gold  from  South  Africa  in  the  year 
1885  was  only  of  the  value  of  £69,500,  in  1887  the  value  had 
risen  to  £236,000  and  in  1888  the  value  was  £906,200.  In  the 
first  four  months  of  the  present  year  the  value  of  the  meta' 
exported  was  £428,000. 

The  wheat  market  is  unchanged.  On  Sunday  the  weather, 
-which  for  a  fortnight  previously  had  been  very  beautiful, 
broke,  and  since  then  there  has  been  a  heavy  fall  of  rain  all 
over  the  country,  accompanied  by  lightning  and  hail  with 
floods  in  some  districts.  It  was  expected,  therefore,  that  quo- 
tations would  rise,  but  as  a  matter  of  fact  there  has  been 
scarcely  any  advance. 

The  negotiations  between  the  copper-mining  companies  and 
the  warrant  holders  are  dragging.  It  was  reported  last  week 
that  an  agreement  had  been  arrived  at  between  the  American 
companies  and  the  warrant  holders,  but  it  is  now  said  that  the 
agreement  is  not  in  writing  and  is  not  binding.  With  the 
English  companies  negotiations  have  made  little  progress. 
The  Mason  &  Barry,  the  Tharsis  and  the  Cape  copper  com- 
panies were  not  paid  for  the  copper  delivered  by  them  to  tlie 
Societe  des  Metaux  at  the  beginning  of  the  year,  and  they 
will  agree  to  nothing  until  payment  is  made.  The  liquida- 
tor of  the  Comptoir  d'Escompte  has  offered  a  compromise, 
which,  however,  has  been  rejected,  and  for  the  moment,  at 
all  events,  it  looks  as  if  an  arrangement  were  as  far  off  as 
ever.  On  the  prospect  of  an  arrangement  being  made  copper 
mining   shares   rose,  but  the    market   seems   to   be 


weak.  Meantime  the  demand  for  copper  is  better,  the  price 
has  risen  from  £2  to  £3  a  ton,  and  the  demand  seems  to 
be  increasing.  The  waiTant  holders  are  not  selling,  as  they 
hold  the  copper  at  much  higher  prices  than  can  now  be 
obtained.  The  statistics  published  to-day  by  Messrs.  Morton 
show  that  the  deliveries  during  May  were  large,  over  13,000 
tons,  and  consequently  that  the  statistical  position  has 
improved. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  vears  : 


Olronlation 

Pabllo  deposits 

Other  deposits 

OoTernment  seonrities 

Other  seonrities 

aeserveof  notes  and  coin 

Coin  and  bullion 

Prop,  assets  to  liabilities p.  o. 

Bank  rate  

Consols 

Olearlng-Honse  return 


1869. 

1888. 

1887. 

£ 

£ 

21,877.900 

24.S52,810    24.914,745 

10.194,034 

6,881,980!     4.749,503 

25,271.621 

23.801,3971  26,061.791 

16.015,065 

17,055,1471   15.189,907 

22,179,578 

19,0;  8,022 1  1S,729.?00 

15,160,289 

12,210,261 '  11,396,877 

23,288,189 

20,?6S,0-1    23,661,622 

42^ 

3rfJi 

48  7-16 

2«  P.  C. 

3  P.O. 

2  P.O. 

101« 

101« 

lOif  P-16 

IIL',563,000 

128,392,000  135,i7«,00. 

1886. 

£ 
24,901,030 

6,211,585 
22.51)0,942 
11,S33.498 
21,121,508 
10,618,117 
19.766,147 

305« 

3  p.  e 
lOOll-lfid 
125,410,000 


The  following  shows  the  imports  of  cereal  products  into 
United  Kingdom  during  the  first  thirty-nine   weeks  of 
season  compared  with  previous  seasons: 

IMPORTS. 

1888-9.  1887-8, 

Wheat o-wt.  46,313.337 

Barley 15,483,543 

Oats 11,348,379 

Peas 1,916,082 

Beana 2.512.637 

Indian  com 21,850.437 

Flour 10,752.632 


the 
the 


6. 

,5S8 
005 
,598 
296 
,917 
,844 
,05 1 

Supplies  of  wheat  available  for  consumption  (exclusive  of 
stocks  on  September  1): 

1887-8.  1886-7.  1885-6. 

33.551,174  37.793.400  34,795,588 

14,307,820  13,084.363  10,391,054 

32,170,097  27,042,005  31,64li,612 


33,551,174 
15,431,>94 
11,036,730 
2,430,3»7 
2,063,962 
16.606,098 
14,307,820 


1886-7. 
37,793.400 
13,871,006 
10,220,203 
1,857.640 
1,901.047 
21,254,4  66 
13,081,363 


1885. 

34,795, 

S  600, 

7,3'.t0 

1,506 

2,31  S 

21,920 

10,394 


1888-9. 
Imports  of  wheat.owt.  46,315,337 

Imports  of  flour 10,752,632 

Sales  of  liome-|,TOWii.  29,202,126 


Total 86,-270,091    80,' 29,0.^1    77,919,768    79,836,254 

1888-9.        1887-8.        1886-7.        1885-6. 

Aver,  price  wheat week.  298.    5J.    318.    6rt.    34a.    6d.    32s.    5(1. 

Aver,  price  wheat season.  31s.    2d.    303.    4d.    32s.    9d,    3*8.    7d, 

Enellsli  Fiaancial    Iflarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  14: 


London. 

Sat. 

Mon. 

Tuet. 

Wed. 

Thurt. 

FM. 

Sliver,  per  oz d. 

Consols,  new  2%  per  eta. 

do      for  account 

EVch  rentea  (in  Parla)  fr. 

D.  8.  4128  of  1891 

U.S.  48  of  1907 

Canadian  PaeiHc 

Chic.  Mil.  &  et.  Paul.... 

Erie  common  stock...... 

IlUnola  Central .......... 

421s 

984 

86-60 

108% 

13111 

57% 

75ie 

28% 

II914 

53^8 

23I3 

110% 

W 
0 

1 

421,6 

985,6 
987,6 

86-65 

108% 

13114 

57=8 

7518 

29 

119 

53i« 

2358 

IIII2 

42 

985,6 
988,6 

86-tO 

108% 

131% 

57  Wi 

75% 

29 14 

1191a 

42 

9814 
86-30 
lOf.% 
I3114 

5753 
75=8 
29 19 
119 

42 

98ie 

98'',« 

36.;2ia 

106% 

xiniig 
57=8 
74^8 
2i?78 

119 

Pennsylvania 

PhUadelphia  &  Reading. 
New  -irork  Central 

53% 
241s 
112 

52% 

2mi 

111% 

5-.  =8 
2439 

111>3 

National  Banks. — The  following  National  Banks  have 
recently  been  organized: 

4,048.— The  Contineutrfl  National   Bank    of   St.  Louis,   Mo.    Capita'.i 

,'(!2,000,000.    George  A.   Baker,  President;  Charles  W.  Sullen. 

Caslilcr. 
4,049.— The  Second  National  Bank  of  Hagerstown,  Md.    Capital,  .$  100,- 

000.    Hi^nry  II.  Keedy,  President;  lohii  Van  Lear,  Cashier. 
4,050.- The  Quaker  City  National  Bank  of  Philadelphia,  Pa.    Capital, 

!i!500,000.    Joseph  G.   Ditman,  President;   William   U.    Clark, 

Caehler, 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dtry  goods  and  general  merchandise. 
The  total  imports  were  $8,731,317,  against  §10.029.763  the 
preceding  week  and  §7,030,012  two  weeks  previous.  The 
exports  for  the  week  ended  June  11  amounted  to  $6,882,344, 
against  $.5,441 ,488  last  week  and  $6,061 ,646  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  June  6  and  for  the  week  eudins;  (for  gen- 
eral merchandise)  June  7  ;  also,  totals  since  the  beginning  of 
the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW   YORK. 


For  Week. 


Dry  Goods 

£l«u'l  mer'dise. 


Total 

8%nce  Jan.  1, 

Dry  Goods 

Oen'I  mer'dise.. 


Total  23  week." 


1886. 


1887. 


1888. 


1889. 


$1,728,031 
6,190,394 


$1,143,620 
6,842.037 


$1.44«,8i>7 
7,256,579 


$1,519,984 
7,211,333 


$7,918,425      $8,285,657      $8,703,476      $8,731,317 

$52,281,012'   «54,929,527    $5<',.579,007l  $63,229,262 
141,104,163,    153,671,770    154,006,3171   161,808,312 


$193,385,175!$20S.601,297!$213.535,324  $225.037,574 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  forei.gn  ports  for  the 
again    week  ending  June  11  and  from  January  1  to  date: 
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BXPOKT8  FROM  ."»«W  TOKK    FOR  TUB  WEEK. 

1886. 

1887. 

188B. 

1889. 

For  the  week.. . . 
Prsv.  roporUxL. 

»7.078,3.l.'S 
125.744,-110 

«6,854,840 
127,280,649 

•4.748,731 
126,607,111 

16.382344 
1'16,443.»08 

Total  23  weekt. 

$132,822,755 

«134,140,089 

•  130,443,842 

•  152.826,842 

The  followint?  table  allows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  tlie  week  ending  June  8  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

KXPOKT9  AND  IMPOSTS  OV   SPBCIB  AT  NEW  YORK. 


aoui. 


Great  Britain. 

France 

Oermany 

West  Indies.. . 


Mexico. 

South  America. 

411  otlier  countries. . 


Total  1889  . 
Total  1888  . 
Total  1887  . 


Xxporlt. 


Week. 


$752,423 
4,033,187 


161,470 

'Sb'.wo 


$4,9P7,0!-0 

44.701 
128.700 


Since  Jan.l. 


«11, 819.230 
10,945,941 


3.230.300 
14,500 

1,675.092 
76,200 


$■27,761,253 

11,913.478 

5,568,885 


Import: 


Wetk. 


•14,3J7 


2,023 

"i",6bo 

148,731 


$166,111 

12,832 

8,240 


SineeJan.!. 


•  17H,»07 

1,3^^.828 

1,21(1,702 

117.831 

2H.,171 

85.020 

451,171 


$3,40<!.190 
4,137.620 
4,694.640 


Silver. 


Great  Britain... 

France .. 

Germany. . 
West  Indie 

Mexico 

Boutli  America 

411  other  ooiintrles. . 


Lies. 


Total  1889... 
Total  1888.  .. 
Total  1887... 


Exportt. 


Week. 


$318,100 
2,000 


11,700 


2,0C0 


$336,900 

85.460 

1.53,433 


Since  Jan.\. 


$8,598,974 

124,500 

500 

117,188 


14.601 
155,480 


$9,011,245 
5,283.v<76 
4,793,139 


Imporlt. 


Week.      Since  Jan.l. 


962 
770! 
7(.0 
200, 


$68,132 
598 

82,158 

45,604 

35,813 

504,329 


»2.6.S2,      $736,634 

49,G3l!         920,7ti7 

9,447i         935.0«S» 


Foreign  Trajje  of  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  f uU  months,  also  issued 
by  our  New  York  Custom  House,  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  SBW  TORK. 


Janaary, .. 
Febrnarr . 
March .... 

April 

May 


1889. 


Dry 
Qoodi. 


General 
MerchaTi- 
iite. 


JotaL 


15,984,160|  31,642,557  47,628,717 

18,798,«88.  30,S5».290l  44.15».«5« 

I?,7fl*.653    28.544,392  42.310,945! 

12,28»,5M    29,61V,048  41,»00,629i 

6.871,012    36,970,066  43,841,978 


-.\: 


:i_ 


Total....'  St.709,274  158.129,253  219,83^,527 


1888. 


Dry 
Ooodt. 


15,530,747 
14.299,406 
10,12'<,258 
11,117,537 
7,061,079 

58,132.110 


Oeneral 

Merehan- 

iit. 


25,357.54) 
8".484,1S6 
Sl.121,301 


ToM. 


40,888.287 
4<,783,«32 
41,844,659 


27,377.7«7i  38.4«i,264 
31.614331    39.675,423 


148.955.055  205.087,166 


EZrOKTS  FROM  NEW  TORK. 

0D8TOM8  RECEIPTS. 

Total  MerchanMu. 

Month. 

At  Kevj  ToTk. 

Month. 

It89. 

186a 

I8f9. 

18^ 

January 30.1:6.144 

February.. 26.242.020 

March 2S.85«.635 

April 29  108  075 

1 
24,055,029 
26,342,257 
22,863,204 
25,066,227 
23,917.589 

'January..  

February 

[.March 

< 

14,031,780 
12.9^,911 
13,423,094 
11.968,787 
11.097.883 

13.406.(21 
13.16(1.688 
11.05H.63S 
11.159.664 

1  4prll 

May 26,449,235 

iMay 

9,9(13.060 

i       Totnl 

ToUl 110315,109 

1:22.244.305 

63.471,145 

68.818,955 

— The  American  Water  Works  Company,  of  Omaha,  have 
listed  this  week  on  the  New  York  Stock  Exchange  $1,000,000 
first  consoUdated  5  per  cent  gold  bonds.  Under  the  same 
mortgage  the  comi)any  had  previously  listed  |1,600,000  bonds 
bearing  6  per  cent  interest.  Tlie  whole  amount  now  outstand- 
ing is  $3,000,000,  the  interest  charge  on  which  is  8170,000.  The 
present  net  earnings  of  the  projierty  are  now  upward  of  $230,- 
000  per  annum.  Very  fuU  particulars  were  given  in  the  ad 
vertLsement  which  apjjeared  in  the  Chronicle  of  April  13th. 
when  the  bonds  were  offered  for  sale  by  Messrs.  C.  H.  Venner 
&  Co.,  and  further  particulars  may  be  found  in  the  application 
to  list  made  to  the  Stock  Exchange,  which  is  printed  on  a 
subsequent  page  of  to-day's  issue. 

—Attention  is  invited  to  the  advertisement  in  to-day's  issue 
of  the  first  mortgage  6  per  cent  bonds  of  the  Louisville  St. 
Louis  &  Texas  Railway.  This  road  extends  from  Louisville, 
Ky.,  to  Henderson,  142  miles,  through  a  rich  belt  of  country 
from  50  to  75  miles  in  width,  which  lias  no  other  east  and 
west  railroad.  At  both  ends  of  the  route  the  line  has  favor- 
able connections.  The  location  of  the  property  is  shown 
in  the  map  of  the  road  published  in  the  Investors'  Supple- 
ment. 

—The  Investors'  Agencv,  established  in  1885,  M.  L.  Scudder, 
Jr..  Proprietor,  340  La  Salle  Street,  Cliicago,  announces  that  in 
addition  to  making  reixirts  for  clients  on  the  affairs  of  rail- 
road.s  and  other  corixjrations,  it  will  also  handle  for  collection 
defaulted  bonds,  uncurrent  stocks  and  securities,  and  kindred 
liabilities  of  corporations. 

—The  card  of  Mr.  H.  A.  Crosbv  in  last  week's  Chhomci.e, 
in  regard  to  Helena  lands,  should  have  read  "  to  join  with 
present  .^uhscribers,"  not  subscriber. 


o  :^o7  ^"'^  '-'*'  "*■>'■  Htat«>mMtforUMWMk«idlacJaM 
8. 188B,  l«  M  follow!.    Wt  omit  two  ctphtn  (00)  iHtM^mmT 


BAWB 


4ir«f. 


■Mk  of  Xtw  Tork. 
KaahMttaOo 

goahaata* 
Mhaolo*' 

fwloa 

PhmUx 

SSr- ; 

rruMiiMn'a. 

Ohemloal 

MercbantA'  Rxoh*nff« 
aallatin  National..... 
Bntehen'  *  DroTera'. 
MMhanloa'  A  Tradara 

Uraenwioh 

Laatber  Maonfaot'ra. 
ScTenib  National.. 
•UM  of  New  York 
American  Kxchanffaw. 

Oommeroe 

Broaiiwar 

MeroanUI*. 

Paelflo 

BspnbUo 

Chatham 

Paoplea' 

North  ▲mailoa. 

flanoTer 

IrrlDg 

OlUaens' 

Xaaaau 

Market  *  PaltoB.... 

St.  Nioholaa. 

Shoe  A  Leather 

Oorn  Exchange 

OmtlnentaL 

artentaL 

Importera' A  TraAara 

Park. 

North  River 

Eaat  mver 

ronrth  National 

Central  NationaL 

Second  National...... 

-Vinth  National 

First  National 

Third  National 

N.  r.  Natl  Kxchance 

Bowerr 

New  York  County... 
3erman- American. . . 

CbaaeNaUonaL 

Fifth  Arenne 

Serman  Exchange.. 

9erman]a 

Tnlted  Statea 

Lincoln 

aanleld , 

Fifth  NaUoual 

Bank  of  the  Metrop. 

WeetBido. , 

S^board 

S  xth  NationaL 

W«etem  NationaL... 

Total 


900.0 

(00,0 

SOO.O 

1,900.0 


?4*.l 
04.S 
1,WU«.2 
M9.a 
9,9t9.5 
940.6 
5,8«4.ll 
114.7 
l.«8N,» 
987.8 
908,0 
97.4 
817,9 
71,3 
481.P 


6,00O.0l   1,688,4 
6.000.0    S.804.11 


1.000,0 

1,000,0 
499,7 

1,600.0 
460,0 
900,0 
700,0 

1.000,0 
600,0 

eoo.o 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300.0 

1,600,0 

9.000,0 

940,0 

960,0 

3,200,0 

9,000,0 

300.0 

760,0 

600,0 

1,000,0 

300,0 

960,0 

200,0 

760,0 

600,0 

100.0 

200.0 

200.0 

600.0 

300.0 

900.0 

160,0 

300.0 

900,0 

600.0 

900,0 

3,600.0 


1.003.7 
740.6 
896,7 
864.7 

944.1 

471.6 
1.176.7 
289,7 
887.3 
17C.6 
eHl.l 
906.0 
934.6 
1.070.9 
9i3.6 
Wl.i 
4,40t>.0 
1,996,7 
119,7 
l!lt.9 
1,486.0 
666.6 
997,0 
309,9 
6,100.7 
979,V 
127,4 
387.4 
142.8 
208,f 
862,(1 
708,9 
390.8 
!<85, 
606.7 
294.3 
9.19.!i 
26.1.0 
461,3 
918.4 
138.3 
73.0 
183,9 


8.796.4 

16.T»*« 

17,418.8 

8. 1 99.7 

8.344.4 

9.907.9 

11.09S.6 

>.0S0i3 

9.901.0 

4.948.0 

16.691.4 

9.971.0 

9.987.1 

9.801.7 

4.169.9 

9,078,1 

8,896,0 

6.819.8 

6.4U9.4 

9.290.0 

21.769.9 

20,986.6 

9,068.1 

1,938.7 

19,004.6 

8,477,0 

4,109.0 

6,916.'.' 

98.423.8 

6.966.4 

1.662.0 

Z414.8 

2.59'«.6 

2.899.6 

o.'jac.o 

4,1PS,T 
2.940.9 
9,48^8 
6.213,3 
2.917.0 
2.:97,» 
l,tl06,l 
4,370,0 
2.070.0 
3.316.0 
1.860,1 
1 1.017.5 


«•«.* 

M 


131,8  4.4.T.» 

«;3,9{  8.8I1.0 

883.'  9.874.8 

11 1.0  6,609.8 
284.7 1  3.670^0 
404.1 !  8.0(43 
19e,6t  1,889.* 
390,9|  6.8«0,4 

688.01  4.I9£$ 
IIO.O  2.901.0 
22i.H  ll,3»4.i 

62.7  64,801,8  418.899,0  76,410,2'44.7T7!4  440.988.7 


'.■.■.'T.'..0 

s.q:«.o 
6.Im.» 

94.496,0 
7.«i»7,0 
1,806.0 


BAXK8. 


N.  York. 

May  11... 

"      18.... 

"     25... 

Jane    1.... 

8.... 

Boaton.* 

May  25  .. 

Juno    1... 

8.... 

Phlln.- 

May  25.... 

Jnue    1  ... 

"       «.... 


Surplua. 


Loans. 


* 
114,218, 
114.215, 
115.564, 
116.584. 
115.684, 

0.'>,04S, 
65.043. 
fl.>,'U3, 

34.597 
34.597, 
34.497, 


.4'41B.030,6 
,4  413,-2H6.0 
.6  412,472.7 
,6  411.767,8 
,6  413,829,0 

.5  153.114.6 
5  l.t4. 374,9 
i>  166,126,4 

8  98,486,0 
S:  98,601,0 
8    97,103.0 


SpeeU.     I^oaU. 


DncHU.    rirrTn|o«rla|i. 


•  •  •        I      •     I        • 

80.013.8,39,104,1  441  U89.3  4.021.2  71.'.69l.{ 
83,483,l'41.681.5  ll.l.O'.'O.I  4.014.6  881.969.8 
82.ie6.1'43,46.'.       .  -  I  0OS.9  780.487,1 

80.40.3,8  44,88-  .1.979,7  «89,6I9.9 

78, 1 10,2  44,7 1  7 . .   .  .  .1,998,1  736.894^ 


11.239,1 
11.030,0 
10,9O»,5 


4.471.4: 141, 185.6 
4.236.'i  ltl.88<).9 
3,999,6  U9.914.9 


29,206,0 
29.677.0 
28,989,0 


100,193.0 
IOI.l«l.<> 
100.338.0 


9.641.9 
9.540.9 

2.688.8 

2.093,0 
9.088.0 
2  08^0 


89.B49.T 
80.9H4.9 
94.168,0 

09.8I8.9 
»8.a»4.a 

73.767.4 


■  Wt  omit  tufo  ciphere  in  alt  theM  Mqaree. 
lolphia.  the  Item     due  to  other  banka." 


*  InclniUnc,  for  BoMoa  and  fkUa* 


Anctlon  Sales. — The    following  were  sold  at  auctioa  by 
Messrs.  Adrian  H.  MuUer  &  Son  : 

Stioree. 

4  Rural  Homestead  Co. ^10  p.  »h. 

5  Medanu  Spring*  Land  & 

CaillBC'o 50 

10  B.-rllnirfn  Li.  Ga»  Lt.Co.  50 

200  IIoriiHilv'rMln.Oo.yi  19p.sb. 

25  Smith's  Mantif  Co.. 93  75 p. lb. 

517  Fariu'i  8' Loan  .VTr.Co. 600-604 

15  Oeniinn  .American  Bk...l23 
100  TradrnniflD's  Nal'l  Bk  ..100 
2  NewiKtit  C'nalno...  9200  p.  ab. 

8  Irvli  g  lluuk l85>4 

23  Wcltliarli  lucandra't  Gaa- 

Llght  Co.  I'f  N.  Y *3  p.  ah. 

2  Second  Ave.  KK.  Co lOOU 

S7'0,oo  Mcx.  Oriental  Inter- 
oc-aiilc  6l  International 
RR.  Co 93 

9  N.  Y.  Produce  Exeh.  Bk.ll2Vt 


Slutrt$. 
200  LomyJuurn'lBew'cCo  fS 
20  FarguWat'rABtMWiCo  91M 
10  Ueiman-Am.  Real  Ketate 

Title  Guar.  Co 00 

lONafl  8hoeA  Leather Bk.153% 
25  N.  J.  Pbonoffnph  Co....  40 
Bond*. 
91.300  Leblcta  *  Hud.  R.  R'y 

I     On.9«.eerip 97«« 

'  92,000  Orcgoo  far.  RR  «•  .   00 
|»l,lu0NeptuiMMlo'KCa.6a.     6 
95,000  Jerwy  Otr   7»,     Im- 

proTcroent.  I9»1 10,s%*1bV 

94,000  N.  O.  P»c.  R'jr  Oo.  6*. 
I      L'd(ir'IA8luk'g»''d,l911.   ISI« 
93<>0(.uiiterC.  uul7,Dak.,8«,  _ 
I      PundlDg,  1891 tS 


g4ttlitnfl  aad  |?luauclal. 


WE    OFFER.    SUBJECT    TO    SALE. 

CITY      OF     .JERSEY      CITY 

(NEW    JKR!4F.Vi 

BONDS. 

FIVE  PER  CENTS,  DUE  19M. 
SEVEN  PER  CEXTV,  DUE  li-Ol. 
8EVE.V  lER  CENTS,  DUE  1893. 
SEVEN  PER  CENTS,  DUE  1905. 

For  priott  and  further  p*rtlrtil»r»  apply  to 
COFFIN     4c    ST.WTOV, 

BANKER', 
13    BROADWAY,    .NEW     YORK. 
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JIxe  gawlt^rs'  (^tnztiU* 


DIVIDENDSt 

Tlie  following  dividends  have  recently  heen  announced : 


Name  of  Company, 


Per 
Cent. 


When 
Payable. 


Bookt  Oloted, 
(Days  inclutive.) 


Railroads. 

Boston  Eevere  Ecacl)  &  Lynn i  313  July 

Central  BE.  it  Banking  Co.,  Ga. . .  [  4  June 

Chic.  St.  Paul  Minn,  ii  Om.,  prefJ  2  July 

•Cleveland  Ar  Mabon'g  Val.  (quar.)i  S-'s  'July 

Lelilgh  Valley  (quar.) |  1^4  July 

Manhattan  Elevated  (quar.) 1  ■*l'a  July 

Missouri  Pacific  (quar.) 1  June 

New  York  &  Harlem [  4  July 

Northern  Central 3  July 

OldColonv I  3I3  July 

Tyrone  &  Clearfield _^....;  2^  June 

itIiMeellancoiiN, 

Amcr.  Bell  Telephone  (quar.) 3&  6  ex  July 

Teuu.  Coal  In  n  &  KR.,  prcf 4  jJuly 

Western  Union  Telegraph  (guar.).  IH  July 


1  June  16  to 

29  June  7  to  June  29 
20  June  30  to  July  21 

1  June  11  to  July  2 
l.'j  June  12  to 


1  June  18  to  July  I 
15  June  22  to  July  1.5 

1  June  16  to  July  1 
151 .... 

1  June    1  to   

30' 

1 

1.'5  June  30  to    July  15 

I  June  22  to  July     2 

15  June  21  to  July     1 


*  Payable  in  lend  certiflcate.s. 

WALL  STREET,  FRIDAY,  Jane  14,  lSS9,-3  P.  I»I. 

The  Money  Market  anil  Financial  Situation.— The  Stock 
Exchange  continues  to  be  the  centre  of  interest  in  financial 
oircles.  Now  that  its  transactions  embrace  dealings  in  petro- 
leum certificates,  cotton  oils,  sugar  trusts  and  lead  trusts,  the 
Exchange  reflects  the  situation  in  these  leading  articles  of 
commerce  as  well  as  in  the  numerous  stocks  and  bonds  which 
represent  the  capitalization  of  railroads  and  other  corporations, 
and  the  Government,  State  and  city  debts.  The  extraordinary 
strength  here  and  there  in  special  stocks  or  groups  of  stocks 
has  been  the  chief  feature  of  the  past  week,  and  while  the 
general  confidence  in  railroad  securities  shows  no  signs  of 
abatement,  the  most  active  dealings  have  been  in  these  spec- 
ialties. The  very  considerable  rise  in  stocks  leads  some  oper- 
ators to  realize  before  leaving  town  for  the  summer,  and  also 
suggests  to  others  that  there  is  less  room  for  a  fiu'ther  rise 
than  there  was  a  mouth  ago. 

Earnings  keep  up  very  well,  and  if  the  railroads  can  only 
obtain  fair  prices  for  transportation  of  the  crops  this  season, 
their  prospects  would  seem  to  be  generally  good. 

There  is  a  certain  interest  attaching  to  the  prices  paid  on 
the  transfer  of  membersliips  in  the  various  Eschangcs  in  N_»w 
York  and  other  cities,  and  it  appears  that  while  the  New  York 
Stock  Exchange  seats  command  higher  fi  ^ures  than  a  year 
ago,  nearly  all  of  the  other  Exchan  <e  memberships  are  iield 
to  be  !es3  valuable  than  they  were  in"  June,  1888.  The  follow- 
ing comparison  shows  the  amounts  paid  on  recent  transfers, 
<r  the  approximxte  prices  at  which  seats  were  hold  at  the 
K'ates  named; 

EXCHANGE   MEMBEItSlIlrS. 

Jun'.  J'ln',. 

1S88.  I'iSO. 

New  YoTk  Stock  Exchange .'?20,000  .'}i22,OO0 

New  Yirk  Consolidated  .Stock  and  Petroleum....         950  700 

New  York  Produce  Exeiiange 1,150  1,100 

New  York  Cotton  Exebangp 970  700 

New  York CoU'e.'  ExchjnBe *7  0  "A:0 

New  York  Real  Krtate  E.icchange  &  Aae.  Room..       1,160  1,200 

Boston  Sock  Kxchancfl *11,000  1 '  ,000 

Philadelphia  Stock  Exchange. -2,703  *2,700 

Cliieago  Board  of  Trade 1,750  1,500 

*  Nominal  pi  ice. 

The  open  market  rates  for  call  loans  during  the  week  on 
■stock  and  bond  collaterals  have  ranged  from  3  to  3  jier  cent, 
and  to-day  the  rates  were  the  same.  Prime  commercial 
paper  is  quoted  at  3@4i^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £348,000,  and  the  percentage  of  reserve  to 
liabilities  was  43'63.  against  40-77  last  week;  the  discount  rate 
remains  unchanged  at  2\4  per  cent.  The  Bank  of  France 
gained  19,735,000  francs  in  gold  and  lost  1,100,000  francs  in 
silver. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Oapital 

Surplus 

Loans  and  dlsc'ts. 

Specie 

circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

jKcserve  held 


1889. 
Junt  8. 


60.762, 
54,801. 
■113,829, 
I  76.410, 
I  3,993. 
440,285, 
[   44,717, 

110,071, 
121,127, 


Diffr'ne'tfr'm 
Prcv.  Week. 


,700 
.800 

,000  Inc. 2,071. -200 
,200  Dec.3,993.400 
100  Inc.  13.100 
700  Dec  2,457,300 
400  Dec  170,400 
425'Deo.  614,325 
600  Dec.4,163,800 


1888. 
Juh:  9. 


1887. 
June  11 . 


Surplus  reserve  ..I   11,056.175  Deo.3,549,475 


$ 
60,762,700 
50,881.500 
365.991,200  36.5,105 
88.703,000;   72.171 
7,411.0001      8,267 
396..542,2(K)  370,965, 
37,743,100i  24,989, 

99,135..550    92,741, 
123,446,400    97,161, 


200 
,900 
.0110 
,MO0 
600 
4.50 
500 


',310,850:      4.420,050 


Exchange. — The  market  for  sterling  exchange  continues 
very  dull  and  featureless,  and  there  is  no  change  in  the  con- 
ditions. There  is  a  continued  scarcity  of  commercial  bills, 
keeping  the  market  firm  as  to  rates.  There  have  been  some 
foreign  purchases  of  our  stocks  this  week,  but  tliis  has  had  no 
appreciable  effect  on  the  exchange  market,  and  to-day 
|4,000,000  of  gold  was  engaged  for  shipment,  chiefly  to  Paris. 
Posted  rates  remain  unchanged  at  4  88  and  4  893^34  90. 


The  rates  of  leading  bankers  are  as  follows: 


June  14. 


Sixty  Dayt. 


Demand. 


Prime  hankers' sterling  bills  on  London..  4  88  4  89'2a4  90 

Prime  commercial 4  86    ■84  86H\        ..~ 

Documentary  commercial 4  85^2*4  86H| 

Paris  (francs) 5  17i2»5  16'tj5  155«S5  15 

AniiJtcrdam  (guilders) 4038n40''iij  I     4:0i2«4058 

Franltfort  or  Bremcu  (reichmarks) I    95i4®95%     |    95^a95% 


Unit«d  States  Bonds. — Business  in  Government  bonds  is 
still  very  restricted  at  the  Stock  Exchange,  and  there  is  little 
change  in  prices,  tliough  the  market  is  strong.  Tlie  Treasury 
purchases  have  been  considerably  below  last  week's  total, 
amounting  to  only  3407,400,  most  of  these  being  4}2S. 

The  statement  for  this  week  is  as  follows: 


Saturday  .., 

Monday 

Tuesday..., 
Wedn'sday. 
Thursday... 

Friday 

Total.  .  .. 


4H  Per  Cents  due  1881. 


Ot erings.  Purch'es.  Prices  paid 


$16,850 
7.000 

219.8r.O 
40,000 
32,000 

14S,';00 


483,000 


*15,650 
1 ,000 

119,850 
40.0C0 
32.000 

141  .TOO 


362,000 


lOOJi 

106% 
106J< 


iMH-ioeu 


4  Per  Cents  due  1907. 


OSerinQS.  PurciCa. 
$3,900 


4S,400 


J  2,000 


42,500 


45,400 


Prices  pafet 


189 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 

June 

June 

June 

June 

June 

June 

...reg. 

Periods 

8. 

10. 

11. 

12. 

13. 

14. 

4I2S,  1891.  ... 

Q.-Meh. 

*106i2'*106i3''106i2'''106io'»106'-2-*106^ 

4ias,  1891 

.coup. 

Q.-Mch. 

*io6i-2,'io6i2  *io6i2'  loo'^s  '100%  noe^H 

48,  1907 

...reg. 

Q.Jan  . 

"128 

128^, ♦128    .•123    i^l28k    128% 

49,  1907 

.coup. 

Q.-Jan . 

.r.  &  J. 

♦129 

♦129 

♦129    1  129:i8^129'4*129>a 

6s,  cm'cy,'95. 

...reg. 

•118 

♦118 

♦118 

♦118     '118    1*118 

68,  cur'cy,'90. 

. . .reg. 

J.  &  J. 

*121i3*121 

'121 

♦121     *121     ,*121 

68,  cur'cy,'07. 

...reg. 

J.  &  J. 

•124    1*124 

♦124 

♦124     *124    1*124 

69,  cur'cy,'98. 

...reg. 

J.  &  J. 

*128H*128 

♦128 

•12-*     ^128    ,»128 

68,  cur'cy,'99. 

...reg. 

J.  &  J. 

♦130 

•130 

♦130 

♦130 

♦131 

♦131 

♦  This  Is  the  price  bid  at  the  moruing  board ;  no  sole  was  made. 

State  and  Railroad  Bonds. — In  State  bonds  there  has  been 
more  business  than  for  some  time  past,  quite  a  large  number 
of  classes  being  dealt  in,  including  Tennessee  settlement  3s,  Ss 
and  63,Virginia  6s  deferred.  South  (Jarolina  non-f undable  6s, &c. 

Railroad  bonds  have  been  only  moderately  active,  but  the 
market  presents  a  very  healthy  appearance.  The  general  tone 
continues  strong,  and  the  demand  keeps  up  well.  Qtiite  a 
number  of  bonds  have  been  marked  up,  a  few  of  the  lower- 
priced  classes  having  also  been  relatively  active,  including 
Denver  &  Rio  Grande  4s  and  improvement  its,  Denver  Western 
Trust  receipts,  Atlantic  &  Pacific  4s  and  Missouri  Kansas  & 
Texas  53  and  63.  Though  less  active  than  these,  the  Reading 
bonds  have  all  advanced,  in  sympathy  with  tlie  advance  in 
Reading  and  other  coal  stocks. 

Railroad  and  Miscellaneous  Stocks. — The  strong  and  buoy- 
ant tone  of  the  stock  market  bas  continued  during  most  of  the 
past  week,  and  though  there  has  been  something  of  a  reaction 
from  the  highest  point  touched  by  some  of  the  stocks,  there 
is  yet  no  real  halt  in  tlie  bull  movement.  There  has  been  a 
rather  better  feeling  in  regard  to  tlie  Western  rate  situation 
since  St.  Paul  gave  notice  that  it  would  abide  by  the  decisions 
of  the  Inter-State  Railway  Association  in  the  matter  of  its 
excess  of  the  live-stock  business  from  Kansas  City.  In  the 
coal  trade  there  is  said  to  be  a  prospect  for  a  further  advance 
in  prices,  on  account  of  lessened  production  and  the  belief  on 
the  part  of  the  coal  companies'  managers  that  they  can  now 
obtain  higher  rates. 

Earnings  continue  to  show  favorable  results  and  money  is 
easv,  notwitlistanding  tlie  large  ex|)orts  of  gold  lately,  and 
if  ttei'e  should  be  a  considerable  increase  in  the  foreign  takings 
of  our  secuiities  this  ought  to  prevent  or  restrict  further 
shipments. 

The  speculation  this  week  has  been  noticeable  from  the 
number  of  special  advances .  which  have  taken  place.  The 
most- conspicuous  group,  perhaps,  liave  been  the  coal  stocks, 
all  of  which  have  had  snarp  advances  on  account  of  the  pros- 
pects for  higher  prices  and  other  bull  rumors,  Jersey  Central 
got  up  to  114,  Delaware  &  Hudson  to  148f^g,  and  Lackawanna 
to  14673,  though  they  have  all  reactel  somewhat  from  the 
highest.  The  grangers  have  been  relatively  less  conspicuous 
than  they  were,  and  in  the  early  dealings  declined  a  Uttle  be- 
cause the  rate  situation  appeared  less  favorable. 

New  England  came  into  great  prominence  late  in  the  week, 
and  was  rushed  up  sharply  on  Thursday,  and  again  this  morning, 
with  large  sales,  apparently  on  the  belief  that  there  was  some 
sort  of  deal  ponding  with  the  New  Haven  Company,  which 
might  be  consummated,  since  the  latter  had  obtained  legis- 
lative sanction  for  an  increase  of  its  stock.  Louisville  & 
Nashville  was  strong  on  the  exceptionally  good  exhibit  of 
earnings,  gross  and  net.  Wabash  preferred  has  been  much 
more  active  tlian  Uiual,  though  its  advance  was  not  very 
large. 

The  trust  stocks  must  again  be  mentioned  as  a  feature  for 
gi-eat  activity,  and  Su^ar  Trust  has  further  advanced.  There 
is  little  or  no  information  available  to  outsiders  in  regard  to 
these  stocks,  but  they  are  certainly  favorite  subjects  for  specu- 
lation at  the  time  being. 

To-d-.y,  Friday,  the  market  was  active  in  the  morning,  with 
New  England  by  far  the  most  pro.uinent,  selling  up  to  53^4 
and  back  to  31'^  at  the  close.  In  the  afternoon  the  market 
was  dull  and  prices  a  trifle  lower. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  E.NDINO  JVWE  14,  AND  »INCE  SAX  I.  lH>m. 


BTOCKS. 


HIUOEST  AND  LOWEf'l 


Saturday, 
Juno  8. 


Monday, 
June  10. 


TUMtdny, 
Juno  11. 


Wodni'- 

Jiino  1^. 


44% 


45>a 

8 


54%  OS's 
103%  lO.'jng 
-3.514    30 

20      ai 

(JO'i    01 

33 


-ir>ia   17    i 
'SSia    39% 

3.1'a    3513 
♦99     100    I 
109     110 
X713s    71% 

14^    1408 
143%  144>4 

17«g    1708 
"48       49 


24^8 

10»2 

*74i2 
24'4 

•93 
■6 


1058 

73 
24 12 
96 
6% 
•1151a  117>s,m5 
I914    19%      19 

61     em!    60% 


Active  Kit.  Slooka. 

Atelil.Mvn  Top.  .t;  ^nuta  Fe 

.Ailinitic .(;  I'lU'lllc 

<'aiia(ltiut  Pitoitlv 

(  anaila  SoMtlifi ii 

(iiiinil  of  Now  Jersey 

(  iiitial  I'aeiUc 

tUesaiifttk'!  ifcO.— Vot.Tr.cort, 

1)0  do    l»t  prof.. 

Do  do    2rt  prcf . . . 

Clilcntfii  Biirlinirtou  &  Qiiliicy. 

t'liic'upo  it  Eastern  Illinois 

Do  prcf. . . 

Chleaco  Milwaukee  &  St.  Paul. 

D<i  prof. 

Chieaeo  <fe  Northwestern 

Do  prcf. 

Chicago  Rock  Inland  &  Pacitic. 

ChlcairoSt.  Loul«  &  I'ltt-sbiUK. 

Do  pri-r. 

Chicago  St,  Paul  Min  &  Oui. . . 

Do  pief. 

Cinclu.  IiKl.  St.  l.ouii»  &  Chic. . 

Clcvclaiul  ('ol.Cin.vtlndlanap. 

Coliiuitms  1  locking  Val.&Tol. 

Delaware  Luckawauna  &West 

Denver  &  Rio  G.,  assessm't  pd. 

Do  pref. 

Dcnv.  Tex.  &  Ft.  W.,  Vot.  cert. 

Hast  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  prof. 

Evan.sviile  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Lake  Erie  &  Western 

Do  prof 

Lake  shore  &  Jfich.  Southern. 

Louff  Island 

lx>uisville  *  Xasli ville 

Loulii.  Xew  Alt).  &  Chicago  ... 
Manhattan  Elevated,  consol.. 

M  ichiitau  Central 

Milwaukee  Lake  Sh.  &  West. . 
Do  prof. 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missoxiri  Pacitic 

Mobile  ct  Ohio 

Kashv. Chattanooga*  St.Louia 

Kew  York  Cculral  &  Hudson. 

Kew  York  Chic.  <fc  St.  Louis. . . 

Do  Lstpref. 

Do  2d  pref. 

Kew  York  Lake  Erie  &  West'n 

Do  pref. 

New  Y'ork  &  Xew  England. . . . 

Kew  Y'ork  Ontario  <k  West 

Kew  Y'ork  Susquehan.  &.  West. 
Do  pref. 

Korf oik  &  Western 

Do  pref 

KortUern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  Short  Line 

Oregon  A:  Trans-Continental.. 
Peoria  Decatur  it  Evansville. 
Phila.it  Read.  Vot.  Trust.  Cert. 
KichmondifeWest  P't  Terminal 

Do  pref. 

EomeWatcrtown&Ogdensb'g  *103     104 

Bt.  Louis  &  San  Francisco i     28%    28%' 

Do  prof.'     6OI9    601-2 

Do  l8tpref.*112     114 

Bt.  Pavil  &  Duluth '   "34       37 

Do  pref '  *84       88 

Bt,Paul  Minnap.  ic  Manitoba.  ♦I0212  103ia 

Texas  it  Pacitic '     21"8    22 

L'uiouPaciac I     62%    6313 

Wabash  St.  Louls&Paclflc.i     16       16% 
Do  pref.'     2912    3014 

Wheeling  &  Lake  Erie,  pref. . 
iniMeellaiipoiiN  Stocks. 

Chicairo  G.as  Trust 

Colorado  Co  a  Kt  Iron '     26 

Consolidated  Gas  Co '     88% 

Delaware  it  Hudson  Canal. . 
Oregon  Improvement  Co. 


44!% 

7^8 


433)1 

Tag 


4398  4Sli|i 

7%      8 

63%  SS% 

33  U  33:^ 
IO8I9IIU 

•35  831a 

201V,  2  m. 

00>ti  6OS1 

33  33 


3419    55 »» 

105^  1081s 

33       3314 

20      ao'« 

6OI4    01 

'30       34 

103     103»«   10219103%;  103M()4% 

♦4213    43        '4218    42%    •4214    43 

*98'3    9913    *9Si9    9914    *aHia    inn, 

73'4    73»8      7208    7314      73%    73%      ...  „    .,. 

113    110     115M  1151.1:  Ii5>8ii5i8  ll,-)lI^^.^I.J 

11314113^    112%  llSij. 11014  114       --"-••''''■' 
143%143%*142i3l44  - 


45  ig  46<« 
7«i      Tf, 

*35%  MH 

33:%  SS% 
llia«114 

•3514  SSI* 

20is  ill 

110%  60% 

33  38 
103%  1041% 

••I214  43i« 

U9  09  >« 

3»8  74i« 


Juun  IS. 


44%  4314 

•7>a  7', 

•ftfl  67 

63 14  63% 
111      112 

83  30 

3014  20% 

eo-in  HU'd 

33 14  34 14 


rHda*. 
June  1 4. 


ofSa 

Waafe, 


44"ii   4n% 

T««      7Si 

M\    30% 

66       36  <4 

iai>%ltOit 


im.  I,  um. 


LawMit. 


nickMt 


7l> 


ao^  30lg 

6((l4  0O<« 

.    -SSI,  »4i« 

103i«  104     I  102%  1031, 

•42I4    4314     •42'4  43 

»Oiii    901.JI     Alt  mii4  ,,,. 

731.J    741..      72'»  TJ\iy>.<n7 


IM'h113 


98 14  99ls 
1038  16H» 
39 18  301* 
33  33 
•98  100 
110  llOia' 
72  72  j 
14%    14% 


11014114       UO-sUl'V    110%lll»ii!  iyoi;iio.\, 
142     1.13%j  1  I2ia  14214  '141%  UHHi    1  rj  *  jj" 

?,1^     ?2''!      """^     """^       O"*'*     0»\      »Ml4     9S14 

161.J    loiji  'l.-,ia    17       -ISS,    16%    -Li'J    17 
39       39141  '30       SO-li    'Sfla.    4n       .'.^  '    o..i. 


l.ltX) 

4 1 . 1  r. 


39  39141  '39  89% 
33  35 14!  30 1«  86^8 
9912   99I4" og>4 

11014IU     iui4iia%i 

72ifl    73         721a    73:19! 
, .     -  1414   15    !    1  1%   1514 

14308  1441a   ll43ellHSB'  116isl467e 
•17       18       *17ie    17M     171a    18 


48% 

23 

10'4 

74 

24ti 

93 

5% 


48% 
23 
lOis 
75»a 
2414 
90 
6 
117 
19% 
61 '4 


look's  IO6I4!  103%  107% 


94       95 

70%    701a' 
•42       45 
100     100 

90I3    90% 
•90       93 
115     117 

•4  514 

♦10       11% 


94 

69^8 
♦42 
9978 
91% 
91 


94% 
70% 
43 

99'8 
91%l 
92% 


♦48% 
24 14 
10% 

•74% 
24% 

•93 
♦5% 

113 


48% 
25 
10% 
70 
24% 
96 
6% 
117% 


49% 
24% 
Id's 
♦75 

21=8 

♦93 

♦5% 
116 


60 
25 

lO's 
76 

2478 

00 
6I4 
118 


38%    40 

S0%    30% 

00       00 

112%  113% 
73  73 14 
15%    15% 

143%  140% 
IH       18 

•40V    3f 
2414    23% 


110%  116% 
"4 


75% 
♦11 
97 


7014 

12 

97 


108 14  108 '4 
I714    I7I4 

♦70  71%! 
♦36I4  SO'a 
27'8    28 


10 

75 14 

12 

98 


11 

1014 

76 

12 

98 


46% 

18 
8% 

33% 
•15% 
•32% 

29 

66% 

22% 
•47 

35 14 
•24 


47 14 
18% 
8% 
33% 
16% 
53% 
29 14 
07% 

227; 

48 
35 14 
25 


108%  109% 
I714  17% 
71  71 
37  38 
28  28% 
70  70% 
46%  47% 
18%    I8I4 


45%    46 
25%    2578 

♦83%    84% 


•8% 
•33 14 
•15 
♦52% 
29% 
66% 

2278 


9 
33% 
17 
54 
29% 
6714 
23 14 


70 
60% 


70% 


♦24       23 
45%    46% 
25%    2573 
♦82%    84% 
103%  103% 
28%    29 
60       60% 
111     111 
•34       37 
♦84       88 
'102     103% 
2178    22 14 
62%    63%| 
16       16% 
29%    30%! 
6914    70%| 


19%    IOI4      1914    I914 
61%    01%      6078    BII4 

106%  107%  107     107% 

94%    94%  '94       95 
70%    70%      70%    72>4 
♦42       45         44%    45 

IIK)     100%  KM)     100% 
01       91         92%    02% 

93       03 

116%  116%!  116%  117 
4         4    14         4I4 

12  ♦lO        12 
10% 


10'8 
73 
24% 
-03 

579 
■116 
19 
607, 


11 
75 
23% 
06 
379 
117 
19 
61% 


10% 

7379  76% 

12  12 

•97  98 
109     IO9I4 

17%  17% 

71  72 

3779  3779 

28%  28% 

70I4  70% 

47%  48% 

18  18% 


9% 
35% 
17 
54 
29% 
67 14 
23% 


10% 
76 
12% 
97 14 


10% 
7678 
13 
90 


878 

33% 
•13 
♦52% 

29% 

67 

23 

4678    47 

33       35 
•24       25 

46%    47% 

25%    2579 

84       84%;  ^84 
103%  103%  *103 


109%  10078 
17%    187e 

•70%    73 
3S%    30 
28%    28% 
70%    70% 
47%    48% 
18       18% 


■,l 


9k 

35 
16 

'52% 
29% 
67 
23% 
47 
33% 
24 
47% 
25% 


29       29% 

60%    61%! 

112     112    \ 

♦33       37    I 

83       8S 


9% 
36% 
17 
53% 
29% 
67% 
23% 
47 
3378 
25 
48% 
26 
85 
105 


29%    30 
61%    61% 
•112     114 
31       36 

♦83       g8 


102%  103%   102%t0a% 


22%  22%  i 

63%  63% 

16%  1679] 

2979  30%! 

70  70%| 


22 

0278 

16% 

30 

70% 


Do                               prcf.      93       93 
Oregon  R'y  &  Navigation  Co.'     97%    98% 
Pacific  Mail 35       35 


61%'  x.i9       60%: 

20    i     26%    26%' 

88%      88%    88%: 

14278  14314    143      14-1% 

53%    53%      55       55 


60% 

28% 

88% 


♦90 
♦98 


93 
09 


60%  61% 

27  2S% 

88%  88%j 
144%  147%'  147 

■52  55    I     55 

eo  95   i  "90 

97%  O8I4:     98 

35  3314'     33 


Piillniau  Palace  Car  Co 18978  18978    188     188       187%  188    1189 

Western  Union  Telegraph....      87%    88%'     87%    88%!    8778    88%     88 


89 
81%' 
16    I 
96% 
260 


87%    88 

•31       31% 

•14       16 

♦95%    96% 

♦2.50     233     I 

22%    23%> 


Adams I  130     150     ♦llO     151     1*149 

American 1II6    117%    113>4  115% '113 

United  States 1     02%    93     ;     90       92    I     90 

WeUs,  Fargo  &  Co i*142     145    |  143     143    1*142 

Inactive  Stoekn. 

American  Tel.  &  Cable  Co 89 

Kingston*  Pembroke '  *31 

Marquette  Hough.  <t  Onton..l  '•14 

Do  do  pref..'  *95 

New  Y'ork  New  Har.  &  Hart.  '250 

New  Y'ork  &  Northeru,  prof..'  | 

Pittsburg  tk  Western,  pref '     43%    43% 

Quicksilver  Mining  Co I     '0%      7% 

Do  pref...      38%    38% 

Rich,  it  Allegh'nv,  Drexel  reo.    *10       21     \ 
St.  Louis  Alton  ATcrre  Haute.'     47%    4779 

Southern  Pacitic  Co I     32%    33     | 

Tol.  Ann  Arbor  <tN.M '   •28i4    2914 

Cameron  Iron  &  Coal * 32    I 

Tennessee  Coal  &  Iron 1     38%    30% 

Do  prof...    100     100    j 

TarlaiiB8(ocka,  dec.  (Unl  Isted.)  | 

Bugar  Refineries  fo 103%  103% 

National  U-ad  Trust 28%    29% 

American  Cotton  Oil  Trust. ..'     59%    39% 
Pine  t.iiiH  Ce-'i'i'-ntesS a'Jik,    h3i« 


132 

117 

01 

145 


22% 
63% 

1«78 

80% 
71 

61% 
28% 
88% 

148% 
65 
95 
98 
33% 

189% 
88% 

l'I48     158 

♦115     117 

I     90%    91 

144     144 


106%  107% 
04%    05 
71%    72% 
♦44%    46 
•100     101 
9179     92% 
•91%    93 

• 117 

4         4 
♦9       11 
10% 
75% 
12% 
•97% 


10% 

7679 

13% 
99 


109%  109% 

18       18% 


3H  39% 

36  86 

99  99 

112%  11314 

72%  72% 

15%  13%  ,,^, 
14.3%146%|1<'<^ 

17%  17%' 

487g  4879 

24%  23%l 

107,  11       I 

73  75     I 

25%  23% 


1,11111 
1.7.S7 
3.'>o 
13.335 
3,OIMI 
2,<'.i  I 


I 


3,i>i>:i 

6,393 

700 

6,22», 


♦3%      6% 
113      115 
19%     I914 
60%    01 
106%  10(3% 

"76%  "71%' 
♦44  46  i 
100     100 

•91%  "0379 
116     117    i 


♦4 

♦10 

•10% 
73% 
13% 
08 


3 

11  I 
11  I 
76%  j 
13% 
08 


460 
,  97  106 
X.Omi  Ki 
3,870 
49,210 
1.900 
38,170 

450 
2,090 
2,590 

600 

635 

600 


Jam.     % 

•  JMt.  14 

JulMt     • 

\  ¥->.   U 

Jua*  13 

-  'a  Jan.  16 

.:    i^i^JoM    9 

■•    m     Mar.    7 

•    :!••'.  Jaaa   s 

'  '  i  Jan.  16 

•  rrb.  II 
:  May  i* 
;  Jiiae    A 

.May  24 

Jnaa    7 

• Jaaa   8 

•  Mar  97 

•  n*.  • 
4  Palk     • 

May  » 

'  t  May  37 

!•  li:iVJnn*l3 

4    74%Prb.  14 

-    --ureb.     7 

',  Jane  13 

Jane    7 

Jnoa  13 

,  May  » 

Juaa    1 

1  JiUM    1 

^■>  %  Jaae  14 

U7     Mar.    4 

7%ralk     8 

Fet).  13  117%Jaa«   ft 

Jan.  26    2<>     May  88 

51'Jh  Jnii.     4    112     May  38 

99%  .Mar.  I-  107%  June  12 

9ii%J:ui.  11    9<>%  Mar.    4 


.1.1 
30%    1 

Hll       1  . 
91 '-,..1411. 
5."i%  .Ian. 

I  I  i.liiij, 


i:<     .: 

8%. I 
63     .1. 
20     Apr.  21 
86     Jan.  30 

4%  Jan.     3 


71% 
38% 
28% 
70% 
48 
1779 
9% 
34% 
16% 
•33 

2879 

60% 


71% 
38% 
28% 
70% 
51% 
1779 
0% 
35% 
16%l 
33%j 
20 
67% 


10878  10879 

18%  18% 

71%  71% 

•37%  38%, 

28%  28% i 

68%  68%., 

30%  32% 

17%  17% 


.56>4Jnn.  4  7'J%Juiicl2 
37%  Jan.  7  49%  Mar.  8 
90  Jan.  3  109%  Mar.  4 
84%  .Mar.  1(1  9'.j%  Jane  12 
51%Jau.  71  95  May  37 
ei%JBn.  7  1177«UaT38 
4     June  11       7     ftA.     7 

;  11     .May     8    14%  Mar.    6 

1.04t>|  10  June  10'  14  Jan.  14 
32.785  04%  Mur.  29,  77  Jane  6 
1.025  H  J»n.  11'  13%  Jane  14 
2.WIO  817s  Jau.  12  99  Jane  12 
8,291  100%  .Mar.  10  1  lo%  Fell.  8 
5,8.55    i«ii,  May2i>    19%  Feb.     4 

430    67%  .Ian.     3 
l,2'i5    36     May  21 
i>%Jan.     4 


0 
34 

•16 
52 
28% 


23%  23% 

47  47% 

3279  33% 

25 

47%  48% 

25%  26 


0 
34% 
16% 

3279; 

28791 

66%  6679 

23%  24     I 

47%  48%; 

33  88%' 

23%  24%       

472  4S      203,170 


11,395 

050 

202,535 

3,343 

4,335 

9,S7o 

225 

200 

5,410 

26,078 

0,931 

1.310 


7     Feb.     4 
44%Flebi.     8 

.'io%reb.  18 

71%  Apr.  8C 
52%  June  I« 
19X,  Feb.  7 
9%  Feb.  12 
35%  Jane  IS 
IX  Feb.  1 
.53%  May  8 
30^ Jane  1 
68%  Jane   S 


23%   ao        25%   2579 
84       84%      esij    83^! 

^2i,  ^2i.  ''103   10.5  I 

29%    29%i     2H%    29     I 

81       61     I     01'    61%' 
112     114     .112     114 

36  36%  -35  38 
•83  90  I  .85  90 
102%  102%'  102     102% 

21%    21%l     21%    2*.' 


89       89 

•81%    81% 

18       13 


•4: 
•6% 

•38% 

•18 
47% 
32% 
28% 
31 
39 


44 

7%' 
39% 
20  j 
48% 
33%' 
29  I 
31 
39% 


03 
230 

22 

42 

•7 
♦38 

10% 


95 
260 
28  %i 
42% 
7% 
39% 
19%, 


•31%    81% 
14%    14% 
95%    03% 
'253     260 


62%  63 

16%  16%i 

30  30%; 

7079  7079! 


62% 
13% 
20 
70% 


63% 
16 
30 
71 


50%    60% 

28%    28% 

88%    88%      „. 
146%  147%    140 
•33       37 
•00       05 
"07       08 

35       33% 
188%  180 

88%    88% 


30% 

60 

28% 

29 

87% 

88% 

140 

147% 

-.55 

37 

■90 

03 

97% 

07% 

33 

35 

188 

188 

87'g 

88% 

61  Jan.  4 
411*  Apr.  1 
11%. Ian.  5 
7%  Apr.  H 
30%  .Mar.  Ill 
11%  Mar.  23 
47%  Mur.  11 
25  Jan.  5 
5>*%  .Mar.  16, 

19%  Mar.  191  34     Feb.  11 

39     Apr.  2;!'  38     Mar.    6 

7,7iOi  3<l%.lau.  2:1 1  64 1.1  .May  17 

22     Jan.  21  2H%Feb.  13 

42%  Mar.  29  .50     Jan.  16 

22%  Jan.  26  27%  Feb.  IS 

1,100    76     Jan.  26  81%  Jane    7 

314    93     Jan.     3  1U4     Jane  18 

3.450    19     Apr.     1  30     Jane  12 

1,'13    33     Mar.  19  667aJan.     3 

133  104     Mar.  It  114%  Jan.  13 

800,  29%  Apr.  11  40%  Jan.  14 

!  82     May  10  95%  Jan.  18 

2,080    92     Apr.  17  1  ■>5     Frh.     1 

6.4C3    17%  Mar.  1-  "     1.  14 

37,739    5->%  Mar.  ■-'  •  4 

3,fll0    12%  .Ian.  •    II 

87,747    24     Jan.     i>  i.i-.MnielO 

"          "  "IS  June    7 


2,260:  59%  Jan. 


50,360 
1,825 
2,755 
7,977 
400 
12 
1,026 
2.175 
2,102 

13,956 


34     Jan.  1' 
21      Apr.  1: 
KO%.la'i.  •-' 
130      M 
42  sj   \ 
73      .\ 
s7}      .\ 
31  '4  .1 

;171    >\ 

83      Jail.      . 


148     148 

113%  110 

00%    01 

145     143 


100%  100%, 


48%  4878, 
33  34  I 
28  29  I 
31  31% 
39%  39% 
09     101 


23 
43 
•6% 
•38 
10 
48 
34% 
28% 
32% 
39% 


33 
43 

7% 
30% 
10 
49% 
H!' 


40.> 


•31%    31% 
•14       16 
•95%    96% 
260     263    ; 
22       23 


149%  140% 
■115     116% 
01%    01% 
143     143 

•87%    89 
31        31 
•14        16 
•95%    06% 
264     204 


180  144%  Jon. 
KCI  109  Jan. 
871     73%JBa. 


Ill  I  ."•*  Jiiii« 
4     95%JaM 


08  134     Jan.  19  143     Ja 


■    7 
U 


7 

It 

« 

4 
9 

ft 


•42 
6% 

•38 
10% 

11 


43% 

6% 
39% 
19% 

4-7^ 


6% 
39 
•19 

t>i% 


0% 
30% 
30% 

4«% 


230  80%Jan.  3  89%Jaaa  7 
100  27  Jan.  4  83  Jnae  • 
230  11  Apr.  I»  16  May  90 
830  87  Feb.  8  07  May  19 
3»ft24mJ»n.  7  2«3  Jnae  13 
,....,,    ..      .....     ,.      'I'-Juiieio 

May    8 

I  .  Feb.  13 

....  »  Apr.     9 

-    2<>%June    1 

t.  .  .V>%  Feb.     6 

•  %  Jnne 13 

May     7 


;i;i  V    -lo'i 


101%  103%    103%  103% 


092 


03     Jau. 


.  Apr.  28 
<Mar.    8 


104     107%!  107%  109%  10019110%  1097- r" 

20%    30%      29%    30%  30       30%'  29',. 

58%    50%      58%    59%  58%    69%  Sm^ 

82%    83%'     83%    84%  >'3%    8t%  8.3%    si 


4  tv3     Fefc  18 

..,.,,     JbmIS 
Jnae    ' 


'"-J 


.4.i,>,J       SIl    K    /. 


.^fbb.  8« 


!  X-iese  are  the  prices  bid  and  asked ;  no  sale  was  ma-le  at  the  Board.        .  t  Cash  sale.         ;  Ex-rlgbta.         $  1 
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BONDS  —  LATEST  PRICES  OF  ACTITE  BONDS   AT  N.  Y.  STOCK  EXCHANGE,  ANB  RANGE  SINCE  JAN.  1,  1889. 


Eailhoad  Bonds. 


Closing, 


liange  Since  Jan.  1. 


V'..el4  Jtrne 


Lowest. 


Highest. 


Railroad  Bonds. 


Closing. 


Range  Since  Jan.  1. 


J'ne  li  Ji„e  1.     L^mcsf. 


Atl.  &  Pac— W.  D.  iuc,  6*,  1910    19        '   19^8       17     Apr 

Guar.,  48, 1937 '   80  76>2    '   70ia  June 

Can.  South.— 1st  gum.,  5.s,  1908  lll^i    illli^b.  IO6I2  Jan. 

2d,58,1913 99%       GO'S    ]   GSi^Jan. 

Central  of  N.  ,7.— 1st,  78,  1890  ..  lOiJfib.  10412b.  103     Feb. 

Consol.  7s,  1899 124         121    b.  120     Jan. 

Convert.  78, 1902 128    b.  12712b.  12.5     Jan. 

General  mort.,  5s,  1987 113        II514    ilOOSgJan. 

I>el).&W.B..con.7e,  1909,as'nt  118%b.  llSiflb.  II512  Jan. 

Am.  Dock  &  Imp.,  on,  1921  ...  112i2b.  112  b.  108  Jan. 
CentialPac-ittc— Goiaos,  1898.. ill8'4b.:ll3i4Feb. 

Land  crant  6s,  1890 103        I il0134  Apr. 

MortKaKe  68, 1936 107    b jlOoisApr. 


Jan, 

Jan. 

Feb. 

Jan. 

,  12914b.  12212  Jan. 
113  1I12  Jan. 
iiaiib.'lio  Jan. 
108  >2  103  Jan. 
106    b.    99     Jan. 

Jan. 


134     May 

106  Jan. 
9612  May 
95 ■'>8  Apr. 

119i4Jan. 

12414  Mcb. 

IO412  Feb. 

101      May 

105     Feb. 

I29I2  Juno 


Ches.  &  Ohio.— Mort.  6s,  1911..  118    b.  118i4b.'ll3i4  Jan.   ai838Jiiuc 

l8t  consol.  53, 1939 98i4       98I4    |94     Feb.   I   98%  May 

Ches.  O.  &  80.  W.— 6s,  1911 llliab.  lll'ga.lO?     Jan.  " 

Chic.  Burl.  cS:  No.— l8t,  5s,  1926 98     Jan. 

Chic.  Burl.  &  Q.— Con.  7,  1903..  134        |133i2b.  131     Jan. 

Debenture  5s,  1913 106         10o%b.  102%  May 

DenverDivislon,  4a,  1922  ....    96         9212  J'eb. 

Nebraska  E.\ten9ion  43, 1927.    941^     1   94    b.'  91''8Jan. 
Chic.  &;E.  lU.— lst,s.J.,69,1907  U9    b.  119        |118     Jan. 

Consol.  6s,  1934 122    b.  121i2b.;118 

General  consol.  1st,  5s,  1937..  10312b.  103  97 

Chic.  Gas.  L.&C.—l8t,g,.5s,1937  100  b.  10038  I  83 
Chic.  &Ind.  Coal R.,1.3t,  5a,  1936  I04I2  10314b.!  99 
Chic.  Mil.  &  St.  P.— Con.  78, 1905  129    b, 

Ist,  Southwest  Div.— 68, 1909 

Ist,  80.  Min.  Div.— 6s,  1910...  116    b, 

Ist,  CU.&  Pac.W.Div.— 5s,1921  IO8I2 

Wis.  &  Minn.  Div.— 5s,  1921 . .  loo'e 

Terminal  58,1914 10012b.  I06i4b.ll00 

Chic.  &  N.  W.— Consol.  73, 1915.  146        ;143i2b.  143%  Jan 

Gold,  78, 1902 130         130    b.il29i2Jan. 

Blnkiug  fund  6s,  1929 122%     119    b.  119     Jan. 

Sinking  fund  58,  1929 Ill    b.  Ill    b.'108i2Jan. 

Sinking  fund  debent.  5s,  1933  113'8b.ill3''|jb.'l09     Jan. 

25-year  debenture  5s,  1909... 11O8I2    1105     Jan. 

Extention  4s,  1926 100    b.l I   98     Jan. 

Chic.  Peo.  *  St.  L.— GUI.  .53, 1928    98%       98%    I   95     Mcli, 
Chic.  K.I.  &Pa«.—«s,coup., 1917  138    a.  13714b.  13II4  McU, 

Extension  &  col.  5s,  1934 108%      10713    Il04'i8.^an. 

Chic.St.  P.M.  &0.— Con.6.a,1930  122    b.!l21iab.  II9I2  Jan. 
Ch.8t.L.&  Pitt.— l3t,con.5s,1932    99    a.    99    a.'   96     Apr, 


22%  Feb.  Mutual  Un.  Tel.— B.  f.,  6s,  1911. Il0258b.  10258b.'  99     Jan. 

83     Feb.  Nash.  Ch.  &St.  L.— 1st,  7s,  1913|13«    b.  136    b.l29     Jan. 

112i2May    I    Consol.  5s,  1938 '106        1106        I  98%  Jan. 

100     May  N.  Y.  Central— Extend.,  59, 1893  105 '8      105ia    !l04     May 

106i2Jan.  I    N.Y.C.in.—l8t,cp.,7s,1903|137i2b.  13712b.  1.33     Jan. 

124i2Jiine  '        Debenture,  5a,  1904 ' 115        jlll     Jan. 

128i4Apr.        N.  Y.  &Harlera— Ist,  7s,  1900;.. 131    a.  129     May 

I1512  June  N.Y-.  Chic.  &  St.  L.—l9t,  4s,  1937    97%    I   96i2    I  gi^sJa-i. 

120i2May  N.  Y'.  Elevated— Ist,  7s,  1906...  12014b- 120%     116     Jan. 

113     May     N.  Y.  Lack.  &  W.— 1st,  6s,  1921. 13812     13112  .Ian. 

IISI2  June       Construction,  5.S,  1923 1 lloHti.  llli4Feb. 

105 12  Feb.     N.  Y.  *North'n— Ist,  5s,  1927..I ' 107     Apr. 

108%  Mch.  N.  Y.  Out.  &  W.— Ist,  6.s,  1914..!112%b.  112%b.  110I2  Mch. 

■  N.Y.Sns.&W.- I8tref.,.5s,1937il01i2    !101i2    I  94     Jan. 

Midlandof  N.  J.— l9t,6s,  1910  117    b.  11714b.  11414  i^pr. 

112     June  Norfolk  &  West.— Gen.,  6s,  193i:i20i8b.  120i8b.iH7i4  Jan. 

103i4May  North.  Pac.— 1st,  ooup.,  6.3, 19211120       |119%    iH5i2Jan. 

" General,  2rt,  coup.,  1933 1114    b.  Ilii2b.;ii2     Jan. 

General,  3d,  coup.  6s,  1937 . . .  106i2a.  10578b.    97%  Jan. 


No.  Pac.  Ter.  Co.— 1st,  63, 1933. 
Ohio  lud.  &  West.- 1st,  5s,  1938 
Ohio  &  Miss.- Consol.,  7s,  1898. 

2d,  consol.,  79,  1911 

Ohio  Southern— 1st,  6s,  1921 ... 

2d,  income,  6s,  192 1 

Omaha  &  St.  L.— Ist,  4s,  1937.. 


110 
72        I   72i2b. 
120%a.  120% 

126 

llOia    il09    b. 

1   50i2b- 

78i2b.*   79 


Cleve.  cfe  Canton— l8t,  os,  1917.1   98I4 
C.  C.  C.  &  I.— Cou3ol.  78,  1914. .  132    b. 

General  69,  1934 120 

Col.  Coal  &  Iron— 1st  6s,  1900..'   98% 
Col.  H.Val.  &T0I.— Con.  Ss,  1931    70 

General  gold,  69, 1904 '  60    b. 

Denver  &  Rio  Gr.— 1st,  79,  1900  120iaa. 

Ist  cottsol.  4s,  1936 1   82% 

Denv.  &  K.  G.  W.— 1st,  6s,  1911.' 

Assented 92  '4 

Denv.  S.  Pk.  &  Pac.— l8t,79, 1905  90i2b. 
Det.  B.  C.  &  Alp.— l9t.g.,63, 1913  109  a. 
Det.Mac.  &  M.— Ld.Kr.3i2s,  1911    37 


99 
132 
120 
98 
72 
66 


92i3.Ian. 

h.'l30     Jan. 

1112     Jan. 

93=8  Apr. 

70     May 

a.    64     June 

'118=8  May 

82       I  75     Jan. 

I   84i2Jan. 

911a       73%  Jan. 
9012b.    81     Jan. 

103     Jan. 

35    b.'   34     Jstn. 


Dul.  &  Iron  Range— Ist,  5s,  1937  101  '4l>.  100%b.l  go's  Jan. 
E.  Tenn.  V.  &  (ji.— Con.,  53, 1956  107  b.  107  1102  Jan. 
EUz.  Lex.  &  Big  San.— 6s,  1902.  104%  |104i2  99  Jan. 
Erie— Ist, consol.  gold,  7s,  192014114a.  141    b.'l37     Mch. 

LongDock,  73, 1893 Ill        1 '110%  Jan. 

Consol.  6s,  1935 '120    b.! '118     Apr. 

N.Y.L.E.4:W.— 2dcon.68,1969  104        llOSHib.'   98     .Ian. 
Ft.  W.  &  Denv.  C— 1st,  6.3,  1921    97%       97%    i   90     Jan. 

Gal.H.&8anAnt.-W.Div.l8t,38' ! I  92%  May 

Gr.B.W.&St.P.- 2dinc.  8.S,  1911  17  b.  18  b.  18  Jan. 
GulfCol.&San.Fe— lst,7s,1909  112'4b.  112%     10612  Jan. 

Gold,6s,1923 '   74    b.    75%    '    70     Apr. 

Han.  At  St.  Jos.— Con3.  Oa,  1911.  121 12b.  121 12b.  1204  Jan. 
Int.&Gt.No.— l8t,63,gold,  1919  104%!).  I0414    I1OOI2  Apr. 

Coupon,68,  1909 6312b.    6312b.    62     May 

Kentucky  Cent.— Gold  4,  1987..    84%    ,   85%a.'   71%  Jan. 

Knoxv.  <&0.— 1st,  6.3,  gold,  1925, Ill    b.'lOl     Jan. 

L.  Erie  &  West.— Ist,  g., 5s,  19371113  b.  112'8a.  107  Jan. 
Lake  Shore.-Con.cp.,lst,7s,190O 128%b.'  12514  Jan. 

Consol.  coup.,  2d,  79,  1903 127       il24     Jiin. 

Long  Island— 1st,  eon.,  53,  1931116    b.  117    a.  II414  Jan. 

General  mort.,  4,3,  1938 HOI        '   98    b.'   92%Jan. 

Louisv. &N.ashv.— Con.,7s,1898  119    b.  119%b.'ll7%  Apr. 

E.  H.  &N.— Ist,  6s,  1919 ,114%h.  114%b.'ll6     Jan. 

General,  6s,  1930 I114%b.  114%b.'ll2     Jan. 

Trust  Bonds,  6s,  1922 '115    a.  115    a.Il09%Jan. 

10-40,63,1924 1104    b.  104    b.ll01%Jan. 

50-vcar  58.  1937 104         103    1  " 

Collat.  trust  5s,  1931 '101%b.  100    1 

Louis.  N.  A.  cfcCh.— l8t,  Os,  1910  120    b.  120    1 

Consol.,  gold,  6s,  1916 103%     103% 

Mem.  &  Char.— 63,  gold,  1924. . .  1108    b.  108 
Metro.  Elevated— 1st,  63, 1908.. '118    b.  118 

2d,  6s,  1899 1108%  ;108 


98  Jan. 
96I4  Jan. 
II214  Jan. 
93  Jan. 
102%  Jan. 
Ill's  Jan. 
106  Jan. 
13014  May 

' Ill  Jan. 

I2514  il22%b.'llS%  Jan. 
103''8b.  10358b.  92%  Jan. 
10712b.  107%!).  106%  Jan. 
105%b.  105%b  110514  Jan. 
94%b.    92%b.'  90     Jan. 


'130 


Mieh.  Cent.— 1st,  con.,  73,  1902. 

Consol.,  5s,1902 

Mil.  Lake  Sh.  &  W.— 1st,  6s,  1921 

Conv.  debenture,  5s,  1907 

Mllw.  &  North.— M.  L.,  6s,  1910. 

E.\tension,  1st,  6s,  1913 

Minn.  &  St.  Louis— 1st,  7s,  1927 
Wo.  Kan.  &  Tex.— Con.,  68, 1920 

Consol.,  58,  1920 

Con90l.,  78, 1904-5-6 1  93% 

Mo.  Pacitic— Ist,  con.,  69, 1920.1111    b.    __ 

3d,  79, 1906 1 ' 1116%  Jan. 

Pac  of  Mo.— 1st,  ext.,  48, 19381101%b.  102        |   97%  Jan. 

2d  mort.,  73, 1891 104    b.  105    b.'lOl     Jan. 

Mobile  &  Ohio— New,  68, 1927..  114    b.  113%b.'112%  Feb. 

General  mort.,  48,  1938. J  55        '53        ]  41%  Jan. 


62% 
57 


60% 

56I4 

94 14 

112    b. 


53  Apr. 
50%  Apr. 
87%  Mch, 


lOG'^s  June 
100%  May 
147  Jan. 
133  May 
123  Apr. 
112  June 
114  June 
109  Apr. 
1IO414  BV'b. 

98%  May 
137  May 
108%  June 
,124%  May 
;i00     Feb. 

99  June 
135  Apr. 
120     May 

105  Jaii. 
87%  Feb 
87     Feb. 

I2214  Apr. 

>  82%  Mav 

102  .Mch. 
93%  June 
94%  May 

108%  Fel). 
40     Feb. 

104     Feb. 

108%  May 

106  Feb. 
141^8  Feb. 
114     Mav 

123  Feb. 
107%  May 
101  May 
•  95^8  Mch. 

25     Feb. 

IK)     Feb. 

87%  Jan. 

124  Feb. 
109%  Jan. 

74%  .Ian. 

83%,Iune 

111     June 

:113  May 
130  May 
130I4  May 
117%  May 

'IO214  May 
121%  Meh 
II8I4  Mav 
118i4Mav 
115%  May 
106     Apr. 

1105%  Apr. 

|104%  Apr. 

'121%  May 
104  June 
109  June 
118  June 
111%  May 

1133%  Met. 
114     May 

'I2514  June 
104     Mav 

1111     Apr. 

'109%  Mch. 
92  Feb. 
62  %  ,Iune 

1  57%  June 
94 14  May 


103%  Jan. 

64%  Jan. 
115  Jan. 
118%  Apr. 
103     Jan. 

44%  Jan. 

71%  Jan. 
102  Feb. 
110  Jan. 
102  Jan. 
101%  Jan. 
100 '8  Jan. 


-      Oregon  Imp.  Co.— 1st,  63,  1910.1103%    ,102i4 
116     June    Ore.  K.  &Nav.  Co.— Ist,  68, 1909!ll3%b.'113% 

115%  Mav        Consol.,  53,  1925 Il04         103%b, 

108%  Julie    Oregon&Tran.scon'l— lis,  1922.110514    1105% 

Penn.  Co.— 4%3,  coupon,  1921  .111    b.  HI    b. 

Peo.  Dec.  &  Evans.— lst,63, 1920  108  b. ' 104%  Feb. 

Evansv.  Div.— Ist,  68, 1920. . .  106  b.  106  b.  102%  .Ian. 

2d  mort., . 5s,  1927 1   74%a.'   73    b.       -      ^ 

Phila.  &Kead.— Gen.  4s,  1938..I   94i4    1   93% 

Ist  pref.  income  59,  1958 1   83    b. 

2d  pref.  income  59,  1958 '   08% 

3d  pref.  income  5s,  1958 '   55%b. 


87 14 
68% 
34    b. 


82 

67    b. 
53  %b. 
87% 
66=8 
33% 


Pittsb.  &  West.- Ist,  g.,  49, 1917 

Rich.  &  All.— l9t,79,  Drexelcert. 
2d  mort.,  69, 1916,  Drexel  cert. 

Rich.  &  Danv.— Con.,  6.s,  1915  .. 
Cou301.  gold,  5s,  1936 

Rich.&  W.  P. Ter. —Trust  6s,  1897 

Roch.  &  Pittsb.- Con.  63,  1922.. 

Rome  Wat.  &  Ogd.— Ist,  79, 1891 
Consol.,  extended,  5s,  1922... 

St.  Jo3.  &  Gr.  I3l.— 1st,  6.3, 1925 . 

St.  L.  Alt.  &  T.  H.— 1st,  7s,  18941114    b.  114 

2d,  mort.,  pref.,  7s,  1894 '112%    !112 

2d,  mort.,  income.  7s,  1891  .-.U06%b.  105 

St.  L.  Ark.  &  Tex.— Ist,  63,  1936    82%    I    83 
2  1,63,1936 I   30    a.'   29    1 

St.  L.  &  Iron  .Mt.— 1st,  78,  1892.1103%b.:109 

2d  mort.,  7.3.  1897 il09    b.  107% 

Cairo  &  Fulton- Ist,  78,  1891. '104%b.  104% 
CairoArk.  &Tex.— l8t,7s,1897;103%h.  103 
Gen.  U'y  Aland  gr.,  5s,  1931.1    85    b.    86 

St.  L.  &  San  Fr.— Bs,  CI.  A,  1906  117 

6s,  Class  B,  1906 Ill7 

6a,  Cla.3s  C,  1906 1117 

General  mort.,  6.9, 1931 1121 

General  mort.,  5a,  1931 |100%b.  106%b. 

8.  P.  M.  &  .M.— Dak.E.xt.,  6s,  1910  120    a 

Ist  cou.301.,  6s,  1933 112078b.  120%b. 


66  Jan. 
SSSe  Jan. 
80%  Mch. 
66%  May 
52  %  May 
76I4  Jan. 
58     Jan. 


26 

114 

86 

96 


Jan. 
Jan. 
Jan. 

Feb. 
Jan. 


94   1  93%b, 
102%  1102% 

114%b.ll4    b.'iis     _ 

10t>%b.  ioii%  June 

lll%a.  111%     108%  Apr. 

106        il05%b.  104     Jan. 

b.  112%  Jan. 

105%  Feb. 

b.  104%  Jan. 

79     May 

2 )     May 

106 '4  Feb. 

105     Jam. 

102  Jan. 

103  Ji.ne 
81     Jan. 

116  Jan. 
115%  Jan. 
115%  Jan. 
115%  Jan. 
101 14  Jan. 
118  Jan. 
115%  Jan. 

98I4  Jan. 

90 '4  Feb. 

8314  Jan. 

87%  Apr. 

31     Jan. 

90     Jan. 

47  Jan. 
5%  Jan. 


b.  117 
b.  118 
b.  117 
b.  121 


103    0. 

99  %b. 

89%b. 

95    b. 

38  %b. 

95    b. 

55  %a. 

6    D. 

106%b.|i05%Jan 

115%b 114     Jan. 

107    b.  105%  Jan. 


10314b, 
100    a 

90 

95    b. 

39    b, 

93    b. 


89  Jan. 
89  Jan. 
85%  Meh. 
31     Mch. 

Mch. 

.Ian. 

Jan. 

Ai>r. 


99 
103 


110%  Jan.     115%  Apr. 


Do  reduced  to  4%s  . 

Collateral  trust,  5s,  1898 

Moutana  Ext.  Ist,  49, 1937  . . . 

Shen.  Val.— 1st,  78, 1909,  Tr.  rec 

General  6.3,  1921,  Trust  roc... 

South  Carolbia— l8t,  6s,  1920... 

2d, 6s,  1931 

Income,  63,  1931 

So.  I'ac.,  Adz.— 1st,  63, 1909-10, 
So.  Pac,  Cal.— 1st,  6.3, 1905-12., 
So.  Pac,  N.  M.— 1st,  6s,  1911  ... 
Tenn.C.  I.  &Bv.— Ten.D.,lst,6s    94 %b.    94% 

Birm.  Div.,  1.3t,  6s,  1917 1   98  97% 

Tex.  &  Pac— 1st,  gold,  53,  2000|   89%       9014 

2d,  gold,  income,  5s,  2000 1    38%       38% 

Tol.  a:  a.  &  N.  M.— l.st,  63, 1924!  105         104 

Tol.  A.  A.&Gr.  Tr.— lst,6s,  1921 110    b.  _   _ 

Tol.  &  Ohio  Cent.— 1st,  .5s,  1935  103%     103%b.jloi 
Tol.  Peo.  &  West.— 1st, 4,3, 1917..!   80    b.    78%b.    74 
Tol.St.L.&Kan.C— l9t,6.3,1916  102%     102%       92%  Jan. 
UnionPaciflc-lst,  6s,  1899  ....'119    b.  119i4b.lll5     Jan. 

Sinking  fund,  83,  1893 I117%b.  117%    |ll0i4Meh. 

Kansas  Pacitic— 1st,  6s,  1895  .illlUb.  HlUb.  110%  Apr. 

Ist,  6s,  1896 !l09%b.  109%b.:109%  Jan. 

DenverDiv.— 68, 1899 114    b.  114    b.;il2%May 

Ist  con.3oU  6s,  1919 !115i4     115    b.!ll2     Jan. 

Oreg.  Short  Line— 1st,  6s,  1922  11478     m 
Virginia  Mid.— Gen.  m.,  5s,  1936    88  89 

Wab.et.L.  <fcP.— Gen.,63,Tr.recl  50    a.    46 
Chicago  Div.— 5s,  1 910,  Tr.rec:  102%b.  102=8 

Wabash— M.,  78,  1909,  Tr.  rec.  1 100% 

Tol.  &  W.— 1st,  ext.,  78,  Tr.  rec!  102=8b.  10214b. 
lst,St.L.Div.,78,1889,Tr.rec  103  a.  10214b. 
2d,  extend.,  78, 1893,  Tr.  reo.'102%      102% 

Con.,  conv.,  78,  1907,  Tr.rec; 100% 

Gt.  West,— l8t,78, 1888,Tr.reo  102 %b. 

2d,  78,  1893,  Trust  receipts.  102    b.  102% 

121  %  Apr.  '  West  Shore— Guar.,  4s 109%     109=8 

102     May   I  West.  N.  Y.  &  Pa.- Ist,  5,  1937.  100%     100 

105%Apr.  '     2d  mort.,  3g.,  5,3C.,  1927 '   38'4       36%b. 

116%  May  I  West.  Un.  Tel.— Col.  tr.,  53, 1938  106    a.  lOS'a 
56 14  Juno  '  Wheel.  &  Lake  E.— 1st,  58, 1926 ...104    b. 


b. 


b.  Ill  Feb. 
78%  Jan. 
37  Apr. 
88%  Jiin. 

86  Jan. 
89%  .Ian. 
93%  Feb. 

87  Jan. 

85  Feb. 
89     Jan. 

86  Mch. 
102%  Jan. 

95 '4  Jan. 

36=8  May 

9878  Jan. 

102     Apr. 


Highttl. 


IO414  Apr 
138     June 

106  May 

107  Feb. 
137%  June 
II514  June 
134  Mch. 

97%  June 
121  May 
138%  June 
115%  May 
108%  Jan. 
115  Feb. 
101%  June 
117%  Mch. 
121  %  Apr. 
12078  >ray 
II6I4  Mch. 
110  May 

110  May 
74%  Mch. 

120%  June 
120  June 
112  May 
52  '4  May 
79%  June 
10678  Feb. 
113%  June 
105%  May 
107%  Apr. 

111  May 
110  May 
109%  Feb. 

76%  Mch. 

94 14  June 

94%  Jan. 

82%  Jan. 

6214  Jan. 

87%  May 

66%  May 

34%  June 

119%  May 

94%  May 

103     May 

117%  May 

109%  May 

112  May 
109%  Apr. 
114%  Apr. 
112%  June 

108  Apr. 
99  Feb 
38     Feb. 

110     Jan. 

109  Meh. 
104%  May 
107     Apr. 


90 
121 
121 
121 
121 
107 
122 


Feb. 
Apr. 
Apr. 
Apr. 
Mi»y 
Apr. 
Apr. 


121%  Jun» 

103 14  June 

100     June 

92%  May 

96     May 

40     May 

96     Feb. 

60%  Feb. 

10     Feb. 

107%  June 

116  Mch. 
IO8I4  Feb. 

100  Mch. 
99  Mch. 
94  May 
40     Apr. 

108     Feb. 

1 13     June 

103%  June 

80     May 

105  May 
119  May 
120%  Jan. 
111%  Jan. 
112%  May 
I1514  Feb. 

117  Apr. 
115  June 

90  Apr. 

45  Ma.v 
1027^  .Tune 
100%  June 
10278  June 
102%  May 
103  June 
100%  June 
102=8  .lune 
102%  June 
109=8  June 

101  Apr. 
44     Feb. 

106  June 
IO414  Feb. 


Note.— The  letter  "a"  ialicatoJ  price  l>id,&ni  ".i"  price  aslcal ;  all  other  prlcea  and  the  range  are  from  actual  sales. 

STATE     BONDS. 


SECURITIES. 


Alabama— Class  A,4  to  5 1906; 

Class  B,  5s 1906 

C'la.38  C,  4s 1906 

69,10-20 I900I 

Arkansas— 6s,  funded .  .1899-1 900 
78,  Little  Rock  &  Fort  Smith  iss.  I 
78,  Memphis  &  Little  Rock  iss...  I 
78,  Arkansas  Central  BR 

Georgia— 78,  gold 1890 

Louisiana — 76,  cons 1914 

Stamped  49.. . 

Michigan— 7b .'.'.'.".'.".'.ISjk) 


Bid.    Ask. 

107%  110 

111% 

102    ' 
103 

12 

10 

10 

7 

103 

105 

90 
107 


SECURITIES. 


Bid. 


13 
15 


iMiaaouri— (5a due  1889  or  1890,  102 

I    Asylum  or  University,  due  I892   107 

I    Funding 1894-1895    111 

iNew  York— 6.3,  loan 1892;  110 


90% 


6s,  loan 1893 

North  Carolina— 63,  old J.  &  J. 

Funding  act 1900 

New  bonds,  J.  &  J. ...1892-1898 

Chatham  ER 

Special  tax.  Class  1 

Consolidated  4s 1910 

6s 1919 


110 

35 

10 

20 

6 

8 

98 

126 


Ask. 


SECURITIES. 


8%' 
100    I 

128%' 


Rhode  Island— Os,  eou.  1893-1 894 

South  Carolina- 6.3,  non-fund. 1888 
Brown  consolidated,  6s 18931 

Tennessee- 63,  old 1892-1898' 

Compromise,  3^-5-6s 19121     76 

I    New  settlement- 6s 1913|  108 

5s 1913    103 

3s 1913      76 

Virginia — 6s,  old 48 

6s,  consolidated  bonds CO 

Os,  consolidated,  2d  series 50 

68,  defen'cd,  trust  roeeipta 1       8 


Bid.  [Ask. 

110%. ..■-.. 
4%'      478 
105%  107 
66    [ 


Ill 
107 
76% 


10^ 


Jdnk  15,  1889.J 
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791 


OF 


GENERAL    QUOTATIONS 

QnoUtlonnln  Hi>vt  York  rnpnwont  thn  per  cent  ralun,  wii'jteTor  tho  p»r  in  »T 

Tli«  fi>ll'<wln<»l>i>revl«tlons*ra  often  Med,  Tli:  "M."  lormtrttttt;  "*.," 

rooni<)H(lat«cl;  "oonv.."  for  oimvertlble  :  "a.  f.,"  for  alniclnv  fund:  ''1.  «..'"fo 


STOCKS    AND    BONUS. 

be ;  otti'ir  nn  i^ttl  ma  •rn  frnjiMitlf  W^to 


'•*!,' 


fjjrtjjfc^ 


"•I  mi 
. '  for  Kniil :    '•  c'd,"  (or  (iwntotead 
loroonioMdatBcl;  "oonv.."  ror  oiinTeruoie  :  -a.  r., "  ror  ainicinv  riind:  "I.  «.."  for  iMidfnuii. 
Qaototlona  in  Sow  York  are  to  TUiiradity ;  from  otber  olllea,  to  late  ouUl  d*IM. 
Subaerlbere  will  cogFar  «(kTor  by  tlrluT  aotlee  of  »«yrr»r  aixoyre*  l«  tfcxe  Q«'»t»tl«»ai. 


Unttbd  Btatbs  Boin>8. 


Bid. 


ITMTBD  STATBM  BONOS. 

4>*e,  1891 r<v..  " 

4>t8,  1891 coup.. 

to,  1907 reff.. 

4a,  1907 coup.. 

6a,  Currency,  189S reK.. 

6a,  Ciirrenoy,  1896 reg JAJ 

68,  ttirriincy,  1897 reg J&J 

ea.  Currency,  1898 reg JAJ 

6(,  CurriMicy,  1899 ree JAJ 

STATE     KKCIIKiriRS. 

4t»bama— ClHAS'-A,"  3  to  5,  1906.. 

0Ua«"B,"58, 1906 

CU«»"C,"  48,  1906 

68,10-20,  1900 J  St  J 

Arkan«a«— 6a,  funding,  1899. J  *  J 
7a,  U  R.  &Fl.8.i9Hile,1900.A  A  O 
7a,  MempWa  A  1,.  R.,  1899.  A  A  O 
7»,L.  R.  P.  B.&N.O.,  1900.  A  AO 
7a,Ml88.0.  A  R.  Rtv.,1900.A  AO 
7a,  Ark.  Central  KR.,1900.A  A  O 
7s,  Levee  of  1871,  1900... .J  4  J 

Conneotlo't-Sew,rg.,3>«B,1903.J*J 
New,  reg.  or  coup.,  38.1910 

Dakota  Ter.  -68.  10-208  of  1887  ... 
4HIS,  10-'208  0f  1887 

Dlst.Col.— Con4.3-65B,1924,cp.FAA 

Funding  58,  1899 JAJ 

Perm.  Imp.  6a,  guar.,  1891  ..JAJ 

Perm.  Imp.  79,  1891 JAJ 

Wa8h.-Fund.loan(Cong.)68,g.,'92 
Fund.  loan(Leg.)68,g..  1902Var 

Market  stock,  78,  1»92 

Water  Btock,  78, 1901 

do  78,  1903 

Florida— Conaol.  gold  6a J  A  J 

Beorgia-78,  gold  bonds,  1890.Q— J 
4is,«,  1915 JAJ 

Louisiana— New  con.  78, 1914.JAJ 

Stamped  4  percent 

Baby  bonds,  38, 1886 F&A 

Maine—  War  debts  6s,C)ct. ,  '89.  A  AO 
New  38 

Maryland-'68,'H6epitaii''87-91.J&j 

68,  1890 O— J 

8-658,  1899 JAJ 

Mas8acbu8ett8-5s,gold,  1891. .AAO 

6a,  gold,  1894 JAJ 

5fl,  gold,  1897. MAS 

Michigan— 7s,  1890 MAN 

Minnesota— Ad).  4»«a,  1912,  10-30. 

Mlesourl— Fund,  bonds,  '94-95.JAJ 

Long  bonds,  '89-90 J  A  J 

Asylum  or  University,  1892.  J  A  J 
Hew  H  ampshlre— 58, 1892 JAJ 


106  >« 

10»>« 

138  >4 

129  >4 

118 

121 

124 

128 

131 

107 «« 
112>t 
102 
103  >s 

13 

10 

10 

10 

10 
7 


Aik, 


Ottt  8*on*rnBt. 


Bid. 


107 
107 

12a\ 
129^ 


110 


104 


13 
15 


10 


'610U 
MOO 
1106 
)102 

124%' 

114    1120 
108>a'li:9i9 

110    I 

109  >a 


111 


§110 
103 
112<« 
105 

86 

40 
10014 
103 
100 

99  >• 
107 
104 
MlOif 

lie 

106 
HOC 

110 

lOJi* 

1U4 
&105 


113 


113 


90 

45 

100  >« 


104  >« 

111 

116>« 


103  >i 


War  loan,  68,  1894 JAjJni 

War  loan,  68,  1905 JAJ    131 

New  Jersey— 6s,  1897-1902.... JAJ      

68,  exempt,  1896 JAJ    

Saw  York— Bs.  gold,  1892  ...AAO  HO 
8b,  gold,  1893 AAO    H' 

Ho.CaroUna— 68,old,  1886-'98.JAJ      35 

6»   N.  C.  RR.,  1883-5 J  A  J  t!170 

6e      do       7  coupons  off  ...AAO    140 
Ga.fnndlngactof  1866  1900.JAJ      10 

68,  new  bonds,  1892-8.' JAJ      20 

6a,  Cbatliam  RR AAO        7 

6s,  special  tax,cla88l,1898-9AAU        9 

49,  new,  cons.,  1910 JAJ      99 

68,  1919 A  AO    l'^6 

Penna.— 5s,new,reg.,'92-1902.FAA    IOj"* 
4a,  reg.,  1912 FA  A    12m 

Bhod.!  Isl'd— 88,1893-4,  coup.  J  AJ    110>s 

South  Carolina— 68,Non-fun(i, 1888 

Brown  consols lOS"* 

Tennessee— 6s,  unfunded 66 

Compromise  bonds,3-4-5-6s,  1912      76 

Bettlement,  6b.  1913 108'« 

Settlement,  ."is,  1913 103 

Settlement,  :ia,  1913 76 

Texas— 6s,  1892 MAS  "Jloe 

7s,  gold,  1890-1910 Mdta  *}11S 

7s,  gold,  1904 JAJ  '{13J 

Vermontr-6s,  1890 J  A  D 

Vlrglnia^69,  old,  1886-'95...J  A  J  48 
68,  new  bonds,  1886-1895. .J  A  J  4S 
6s,  consuls,  1905.  ex-ooup....JAJ      4^ 

68,  oonsol.,  2d  series JAJ      50 

68,  deferred  bonus.  Trust  rec...        HM 
Tax-rec'vablocoup8.,fromcon8'ls     69 

Do  from  10-408.      28    | 

New3a(Rlddlcberger),1932.JAJ      *iv% 

10-lOB,cp.Areg.,3to5,1919.JAJ    

Consoi.  coupon,  new  34 

do  xion. fundable  ..       18 

CITK    SKCVHITIKS. 

Albany.  N.Y.— 78,  1»10-16...MAN  }142 

Cs,  1915  to  1919 MAN  Jl'^O 

48,  19'20  to  1930 MAN  5102 

Allegheny,  Pa.— 5a,ep.,  '87-87. Var.    lOo 

4  isa,  coup.,  1 88.'>-l«01 *ar.    100 

48,  coup.,  1901 Var.    105 

AUegheny  Co.,  5e,  cp.,  1U13.JAJ    103 

48,  riot  loan,  5-lOs 100 

48,  riot  loan,  10-208 100 

6b,       do        IO-2O9 101 

48,refunded,  ,5-208. 1891-1906...    102 
4s.  Court  House,  190H,  reg.. JAJ    104 

Atlanta,  Ga.—8.<,  1902 JAJ    117 

Water7s,  1904 lAJ    117 

6a,  1895-6 JaJ    106 

5a,  1914-15 JAJ    102 

iHis,  1916 JaJ    100 

Augusta,  Me.— 68, 1905,Fund  .JAJ,5l2o 

AQKii.sta,  Oa.— 7s,  ls»00-2 Var    HO 

68,  1905  ...  J.«.l    193 

Baltimore— 6s,  consoi.,  1890.. Q— J  101 
6a,  Balt.A  O.  loan,  1890....  y— J    101>« 


10S>« 
111>1 
list 


Baltimore— (Ciinll  iieil) 

6a,  iHiuntv,  1893 UAt\ 

Ss,  bounty,  exempt,  1893. .  MAS! 

&a,  water,  1894 UAH 

6a,  1900 Q— J 

6e.  Weat.  Md.  RR.,  1902....  JAJI 

5a,  1916 MAM 

4a,  1920 Q— J 

Bangnr,  Me.— WHter,ea,  1905.  JAJ  ! 
G.  «  N.  A   RR.  6a,  1894 JAJ 

Bath.  Me.— 6a,  1903 Var 

4>ta,  1907 JAJ 

Belfaat,  Me.— 6a, railroad  aid, '98. 


100  >« 

133  >• 


124 
109 
10  »■ 
103 
109 


Boston,  Mass.- Wat<-r6a,1906  .Var  Sl.ll>s  133 


10 

10 
iOO 
1281s 
110 


5 
107>a 


ilu 
107i« 
76»e 


48 


9>« 


30 
70 


20 


106 
105 


105 
101 
101 
102 
103 
106 
120 


Water  .^a,  gold,  1906 Var 

Water  48.  1917 V«rJ 

Water  l-sa.  1917 AAO 

Brooklyn,  N.  v.— Park7a,  1924.JAJ 

Bridge  7a,  1924 JAJ 

Park  «s,  1924 JAJ 

BiMge  ,'ia,  1919 JAJ 

Bildge  4a.  1926 JAJ 

Water  3«,  190^  JAJ 

New  38,  exempt,  1906-13 

Buffalo,  N.Y.— 7a.  19;4-5 JAJ 

Water  5s,  189S-9  AAO 

Water  48.  i;i04 MAS 

Wa'er3ias  19i)5 JAJ 

WaerSe,  1916  PAA 

Cambridgit,Mi>8S. -Water  6a,'96.JAJ 

CliyBe,  ly04  JAJ 

Water  3><',  1911 V»r 

Charleston, 'S.C.—ConT,78,'97.  AAO 
Couv.  4a,  1909 JAJ 

Chicago,  ni.— 7b,  1892-99 

68,1895 

4i«s,  1900 

3-65S,  1902 

Cook  Co.  78, 1892 

Cook  Co.  5s,  1899 

Cook  Co.  4's8, 1900 

West  Chicago  58,  1390 

Lincoln  Park  7s,  1895 

West  Park  78,  1890 

South  Park  68, 1899 

Cincinnati,  O. -7-30«,  1902  ...JAJ; 

7s,  190^ V*r! 

6s,  1903 Var 

68,  gold,  1908 MAN, 

4a,  190,i Var! 

4s,  30-508,  sink,  fun  1, 19Jt.  JA  I 
5a,  30-50S,  si  ik.  fund,  1939  tf A.V 
Hamilton  County  is 

Cleveland,  0.-7»,  1894 A*0 

69,  1900 MAS' 

5s,  1907 JAD 


122 
112 
104 
165 
160 
155 
136 
118 
101 

06 
I4S 
105 
101 
101 

99 
116 
128 
101  >i 
106 

82 

US'* 
113 
IM'* 

99 
lOS 
108 
106  >i 
102 
104% 
103 
103 
133Hi 


12i>« 

lit 

l'>5 

170 

170 


140 
121 

104 
109 


117 
130 
103 
107 
83 


10« 


OlTT  ■■OVStTIM. 


MoMaanarr,  Ala.— «■ 

*>•,  Bav. .........■...«•.•••..••. 

■•wart— 4a.  1904 

a«,7«09 

••.IVIO Va» 

7a.  ITOU Var 

7a,  Aq  ledoct,  1905 Var 

rfew  Bedrord,MaM.— «•,  1909.  AAO 
S>«a,t9I0 AAO 

S,  Bruo*wlak,NJ.-7«,wat«r,  1904 
6a.  1906 Va» 

.few  Orlaana.  La Pramlaa  Sa  . . . 

Oona.  6a,  1933,  est«ndad....JAJ 

ft«.  1084 iAD 

7«,  189^ JAD 

S.\.  atT-7a,  1900 MA'liJUl 

6«,  1900 MAX;  18(1 

e«,  gold,  1901 .JAJ    IS4 

5a.  1908 «*?»[  W3 

5..KO'.<«,  1896 MASlI  114 

4b.  1906 MAW     116 

3>«a.  1904 MAN    III 

Sa,  1907 AAO  V*7 


00 

110 

132 

1U4 

(lia 

(185 

(116 
IM 
ISO 

:oi 

110 
118 
118 


I  SI 
l» 
I3S 
II* 
117 
lit 
109 

I6« 


131 
135 
126 
107 
190 


13t 


1  <6-t  U?"* 

123 -^l. 

l'23i«' 

103>slOI  i 
lOiss  lt)4'a 
114>«|115 

OS"*! 

ii5>i,iie 

120     {122 
l>6>9  118 


i'iir* 
m 

isr 

ISI 

106 

lis 


m 
10* 
i» 
is» 

IOC 

10s 


4a,  1903 JAJ|510J>«  105 

Columbus,  Ga.— 78 Var    109     110 

5g  103      105 

Covington.  Ky— 7-30a,1893    FAa'}'06     107>« 
7-308WaterWork8,H90....AAO4'02'«!l0l 

4s,  1927,new JAJlJlOOi.  loi 

5»,  1920 FAAJlll      US'* 

DaUa«,  Texas-Ss,  1904 '112 

Water,  68. 1900 '100     103 

5s,  Street  Improvement,  1921...  *  92'« 

Detroit.  Mich.— 7a,  1894 FAA  4110 

6s,  W.  L„1906 J4D}12i 

Siss,  1911  JAD}  93 

Elizabeth,  N.  J.— New  ls,1912  J.J1J  85 
EvaTsvUle,  lud.,oomprom.  4a,19l2|  80 
Fltohburg,  Maas.- 6».'91,W.L..J4J  f  104 
Galveston,  Tex.-8s,1893-1909.M48|'101 

58,  1920 JAD*....  . 

Hartford.  C<mn.— 69, 1897 JAJ'UIO 

10-25 yoar8.4>«a,  18»0-1905.JAJ  {lOO 


109 
{112 
110 
102 
95 
112 


120 
115 
115 
115 

123 
112 

112 
il.'l 
|117 
;110>* 
1120 

102 


102 

93 

85 

105 

103 

98 


122 
111 
110 


Hobokeu,  N.  J.-78.  1892 AAO 

Improvement  6a,  1898 JAD 

do  .58,1901 MAN 

Houston,  Tex.— 69 

Cornprjmise58,  1918.  

Indian  ipoli«,Ind.-'-D"7-3,'99.JAJ 
68.1897 JAJ 

Jersey  City— Water  7a,  1902... Var 

Water  68,  1907 JAJ 

Funding  6b,  1909 PAA 

Hudson  (.V)unty  5a,  1905 —  MAS 

Hudson  County,  6b,  1905 JAJ 

Hudson  County  78,  1891 J«D 

Bayouue  City,  7a,  long JAJ 

KansasCity,  M0.-8S,  1896...   Var 
7a,  1898 MAN 

f.«wrence,  Ma«a.-«a,  1894. ..AA  O 
6a,  1900 AAO 

Long  Island  City,  N.  Y-Water,7a, 

LoursTlUe,  Ky.-7a.  1903 Var  U23 

64  1897 VarsKVS 

10-408.  5a,  1920 MA.S  5l07 

4.S,  1923 JAJ 

Lowell,  Mass.— «8,1S90,W.  L.MAN 

Lynchburg,  Va.— 68,  1901-4  ..JAJ 

88,  1905 ;;••,•„-.— li-! 

Lrnn,Ma88.-Waterloan,68,  94.JAJ 

Water  loan,  69, '96 ^JAJ 

5a,  1905 MAN 

iMaoon,  Ga.— 6a,  1909 

Kohi«rter.N.U.-6a.  1894..  JAJ. 

6s,  1902 JAJ. 

1    48,1911 •• i'ViXV 

iMemiima,  Tenn.— Cimp.  He,  l»07.; 
il    Tax  l)l«t,,«B,  1913 J»j 

'\  TaxDist.,68,  l«l*v,-  -,J,.V,Ai 
iMInaeipolls,  Minn. -89,  189J.JAD 

78    1901  "^^^/Im^ 

4'fl«,  1912-15 iS'O" 

4a,  1315-17    '^ 

MlIwaak«.>.Wl«.  -Water7»,'03.JAJ    ..^, 

Water  4s,  ^l';^'f-^^^^JMJ*y     90 


lWi>a 
97 


New  3>ta 
Norfolk,  Va-Oa.  1914 Var 

8a,  Wat^r,  1901  MAS 

5«,  1918 AAO 

Norwich,  Ct. -5a,  1907 AAO 

7a,  1905 J.AJ 

Omaha,  Neb.— 84.  1801.. 
Orange,  N.  J.— 7a.  long. . . 
Patenon,  N.  J.— 7i,  1900 

88,1901 

48,1908 

Petenburc,  Va.— e« JAJ 

8( JAJ 

8«,  speetal  tax 
Philadelphia,  Pa.— 6a.1898-'99JAJ 

6a,  new,  reg.,  due  1909 JAJ 

Pttt'ibarg,  Pa. -58, 1913  JAJ 

78,  1912 Var 

7a,  water,  reg.  A  op.,  1898..  AAO 

48,  1915 JAD 

6a,  Oooaoi.,  1004  reg JAJ,      ^. 

IPortland,Me.— •«a,R8.Ald,l907MA8  5124'a 

4a,  funded,    1912 JAJ  i'Ol 

Portsmouth,  N.H.— 6a,'93,RR.  JAJ 
Poughkeepale.  N.  Y.— 7a, water lona 
Providence,  R.I.-5a,g.,19O0...J.tI 

6e,  gold,  1900,  water  loan. .J  A  J 
1    4'ae,  1899 JAD 

3>«»,  gold,  191H MAS 

Rahway,  N.  J.-OId  7a 

New  aolaatment,  4a 

Klohmond,  Va.— 6a,  1914 JAJ 

8a,  1909 JAJ 

6a,  1921  A  1922 JAJ 

4a,  1923 ■  -  — 

Rooheater,  N.  if.-7a,  Water,1903  .  \i  141 

48.1912 KA.4    ioa 

«.  Joseph,  Mo.-««.  1 903 FAA 

Comp'mtae4a,1901 FAA 

8t.  Loula,  Hn.— iSs,  1899 Var 

68,  gold,  1894 

5s,  1900 

4a,  1905  

8-85a,  1907 

Bt.L.Cu.— 6a,1905 AAO 

«.  Paul,  Minn.— 4a.  1913 

4>«»,  1918 ... 

5a.  1915 JMdMJi 

68,1904., S'lO    !"?• 

78, 1898. 

i»r:^nlh-rd5i-,T)ii;:i9«».VF    103^' 104 

anri..HI.M    Mua— <U.190&..AA0  (127       1|8 

II3S 
116 
115 

I(M 
!«• 


100 
103 
112 

125 

ll4 

I14>a 


107 
141 

114>«  114% 
133>i  IS* 
109     109>a 
103    1104 
84     !.._> 
76     ...^ 

121   :i3S 

133  ;140 
113  lis 
I02>*  IM 


US 
109 
llSlg 
111 


106 

97  >t 

S119>( 

[109 

S109 

>>02 

SlOl 
l'23>«  135 
97    I  99 
06    Il07>| 


108 


107    llOTM 
U8>1  ISO 
lOT      lua 


SlOl 


111 

121 

125* 

um 

104 
101 
103(4 
113 

ii'i' 

115 

-  115 
tll>«lll2>t 
109  110 
121  123 
lU.l><ll05 
103'4  101 
132%  103"* 
~       104     I 


10« 


IS* 

111 

lOS 


103  >« 

5110 

J.27<, 

(lO« 


«8,'Ptrk".  1890.  —  '. "...(j— Ml  102    I IMoblle,  Ala.- 

•  rtloe  nominal;  lo  late  transactions.       }  Purchaser  alopaya  accrued  intereat. 


128 
107 
lUl 
1 10 

"bT 


•IprlBglleld,  Maaa.-68, 1905.. AAO  51.^7 
78, 1903,  water  loan AAO  4;JJ 

roledo,O.-7-30a,  BR.,  1900.M  A  N  5   21 

88,1893-94 X"?   fi 

6a,  1899  — ;X.'C(  i; 

6»,  1-93-1913 *;*<^r22 

48,1913 ...Var.  }  99 

(Tashlngton,  D.C—Se*  DIat.  of  Ool. 

*or«e8ter,  Maa«.-68,  1893...  AAO 

68.1905 —^iS. 

4a,  1905 A*«? 

a>f.  1905 iii-^*** 

KAII.KUAD  BONOS. 

{Bona*  of  tnmpanit*  eonMTMaivtM 
\tttOM<ui  Hii(f«r(*«i»»*o'*<' »•"•<•) 

Alfc  Qt.  8ouih^rn-lat  mort.,  19p8,«}l7 
Debenture  scrip,  6*,  gold,  1908..  ajw 
Oenl  mort.  5«,  1927  ....  ..^....  'l-'J 

AUb.oa  Midland -lat,  6.,  1928  »» 

Ala.  N.  O.  T.  Ao.  l«t  deo.  8a,  1907.  «  67 

*^debint.6a.l907  ...-.    JAD.  45 

Ub-yA8a»q.— Ooiu.7»,100«,««ar.    •■■•;-':vj2 

&,M^l.^wrt.,8a.l903,guar.AAO    }"••,>«»* 

Ule«b.VaL-Oen.M.,7/l0«.JAJ    114     ..~— 

BSt.e«en.  M.,  7..  1910.  .  AAO    ...... 

lQeon.e,7a,eod..  1831.  .."*;*^;  smtS  iVS'" 

4toh.  Top- A8.P»-lat.78,'i»»JAJ  J'iit  }}• 

^LiidS?ant.7^«.,  1900  ....AAO  JlW    \VM 

Sinking  fund.  6a,  lOU J  AD  4  »    .JJJ 

6a,  1909  (lat  Biort.) f.***  I  !?^i  Si 

M.^Wda.l9a0 MAS?  65 J   g 

^r..»Vu^^i3T:::|g!  0^  S 

;j^f;^;v7:i3.V'V«65gi'  J»S 

InooinAOa,  1938 MAS  }  4  t*    •« 

CbSrASt.  il-U«6.,19l5.MA3    1  "j- 

oSirOolA&F«..l.t,7H90JJAJ    ll}'',*!!* 

Oiild6«.t93i A*0.   74       TT 

Oowireii.%PuB-7M9)9.»AO}100  ..— 
Kaorc^»e:A»o.-««7e.l9JI»}lO«  .— 
M"a  A  Mc>.-lat7a.l9  1S.AAO  \vn      


«  tn  Loadoa.      t  Oaopooa  on  ttaaa  186  ». 
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[VCL.  XLVIII. 


GEXBRAL    QUOTATIONS    OF    STOCKS    A^D    BO-VOS— Oootinijed. 

For   Explanations  See  Notes   at    Head  of   First    Paze  of  Qaotatlons. 


Railroad  Bonds. 


At«h.  Top.  <fe  S.  Fe— (Contlnnert)— 

South. Kansas,  let  5a.  1626  .M&8 

Texas  Div.,  Ist  58,  1927  ..M&S 

Income  6"s.  1927 

■Wicli.  &  West.— 1st  Cs,  1914. J&J 
FloreneeA  El  Dor'do,  l8t.7e.A,feO 


Bid. 


88 14 
74 


5105 


It.C.Topeka&W.,l8tM.,78,g...I&J  yll8 


do  Income  78.  M&.S,5107 

K.Mex.&So.Pao.lst,78.1909.A&0:?113 
Paeblo<SArk.V..l8t,  78,g.,1905.|H12 
Bonora,  1st,  7e,  1910,  guar..  J&J  \i  67 
Wiohlta&S.W.  ■   •  - 


,l8t,78,g.,gua.,1902  5100 


Atlanta  &  Charlotte  Air  L.— Ist, 

Income.  68, 1900   A&O 

Atlan.  &  Dan.— 1st  K.  68,iai7.A&0 
Atlantic <&  Pao.-l8l48, 1937. .J&J 

W.  D.  Incomes,  1910 A&O 

Central  Div.,  old  tis,  1891 

do  Incomes,  6s,  1922 

do         ace.  ld.gr.  68.1891 

Augusta  &  Knoxv.— 7s.  1900  ..J&J 

Baitunore  <t  Ohio  -New  4s A&O 

68  gold,  1925 F&A 

Consol.  gold  5s,  1988 F&A 

Parkersburg  Br.,  6s,  1919. ..A&O 
8chnylkm  Riv.  East  Side  5s,  1925 

Bterllng,  4»ss,  1933 A&O 

Sterling,  5s,  1927 J&D 

Bterliug,  6s,  1895 M&& 

Sterling  mort.,  6s,  g.,  1902..M,.%S 

do  68,  g.,  1910.  M&N 

Bait. &  Pot'o— 1st,  68,  g.,  1911  A&O 

iBt,  tunnel,  6s.  g.,  g'd,  1911.  ,1&J 

Beech  Creek— let.g'ld,  48,1936,J&J 

Ball's  Gap— 1st,  78, 1893 J&J 

Bolvldere  Del.— lit,68,c.,1902.J&I! 

Cons.  48,  1927 F&A 

Boston  &  Albany- 7s,  1892. ..F&A 
68,1895 J&J 


123 
104 
98'4 

7958 

19 
90 
20 
20 

ioi' 


110=8 

120 

104 
clOO 
6109 
elOS 
C115 
C122 

127 

1271a 


Ask. 


8S% 

7.3 

78 

85 
106 
120 
110 
114 
112ii) 

68 


124 

1051* 
9ais 
79% 
191, 

100 
23 


Bailroad  Bonds. 


Bid. 


IIOH 


103 

ni2 


108 
111 
110 
117 
124 


130 
91 


_     .  ii-ji 

Boat. Cone.  &  Mon.— (^ns.  78, 1893  J1OSI4 

Consol.  mort.,  6a,  1893 A&o|§l<!5i4 

Impiovement68, 1911 J&ji^llO 

Boston  &  Lowell— 78, 1892. .  .A&O  i  j  lOi 
68,  1896 J&J  5ll3?i 


noa 
J 100 

5 105 
Mills 


68,1899 J&J 

4s,  1903-6-7 Var. 

4i«8,  1903 M&N 

Boston  &  Maine— 78, 1893 J&J 

78, 1394 J&J  Va3 

Best.  *  Providence— 78, 1893.J&JIJ1 12 
B08t.&  Revere  B'h— l8t,68,'97.  J&J  l^llO 
Bradford  Bord.  &K.— 1st,  63,  1932  23 
Bradf.Eld.&Cuba— lst.68,1932J&J  20 
Brooklj-n  Ele.— Ist,  68,  1924. .A.tO    llOij 

2dmortg,  5s,  1915 J,SiJ      89 

Uuioii  tl.— l6t,  68,  1938. ...M&S    105 

Bruns.  &  West,  1st,  4s,  1938. .J&J    

Bufl.  Brad. A  P.— «eu.iM.78,'y6. J&J    1 06 

Bn«.N.Y.&Erie-lst,  78. 1916.J&I)    143 

Buff.Roch.  &  Plttsb.- Gen.Se,  1937      99 

Eocli.  &  P..  Ist,  6.»,  1921.. ..F&.V    120 

Consol..  1st  68,  1922 J&U    lllifl 

Buffl.&Southwest.- 68. 1908..J.&J  i     84 

Burl.  C.  R.  &  N.— l8t.58,new,  1906      91 

Cone.lst&col.tr.,  58,1934. .A&O      87 

Iowa  C.  &  W.,  Ist,  7s,  1909. M&8    100 

C.  Rap.I.F.&N.,l6t,6s.l920.A&0      93 

do  1st,  5s,  1921 A&O    

Oallfor.  Pac.— l8tM.,4is8,1012J&J    107 

2dM..68,  g.,endC.  Pac, '91.J&J    102 

8dM.  (guar.  C.  P.),  68, 1905.  J&J  5106 

do  do  38,  1905. J&J  i  60 

Camden  &  Atl.— Ist, 7a,  g.,'93..J.SiJ    112 

2d  mort.,  6s,  1904 A&O 

Cone.  68, 1911 j&j 

Canada  80.— lst5s,guar.,1908,J&J 

2d  mort.,  58, 1913 M&S 

Cape  F.  &Yad.V.,let.68,Ser.A,l»16 

Ist  OS,  ser.  B,  1916 

Carolina  Cent.— l8t,U8,g.,2O00.  J&j 

2d,  Inc.,  6s,  1915 A&O 

Oatawissa— Mort.,  7s,  190O....F&A 
Cedar  F.  &Min.— 1st,  7s,  1907.  J&J 
Cent.  Br.  U.  Pac.,lst8,68, '95.M&>' 

Fund,  coupon  78,  1895 M&N 

Atch.Col.&Pae.,lst,08,1905Q.— F 

Atch.J.Co.&W.,l8t,6s,1905.Q,— F 

Cent,  of  Ga.— l8t.cons.,78,'93.J&J 

Collat'l  trust  5s,  1937 M&S 

Central  of  N.  J.— l8t,7s,  1890.  F&A 

Gen.  mort.,  58, 1987 J&J 

78,  conv.,  1902 M&N 

Consol.  M.,  78, 1899 Q— J 

Conv.  deben.  68,  1908 M&N 

Am.  Dk.&  Imp.  Co.,  58,1921. J&J 
L^li.&Wil.— (;on.78,e.,1900,a86.Q 

MtrrgageSs,  1912 M&N 

Cent.  Ohio— let  M..  6s.  1890.. M&8 

Reorg.  cons.  Ist,4ic8,  19dO.M&S 

Cent.  Pac— 1st,  68,  gold,  1893  .J&J 

Ist,  68,  gold,  1896 J&J 

l«t,  68,  gold,  1897 J&J 

l«t,  6s,  gold,  1898 J&J 

B. Joaquin,  1st  M.,6s,g.l900.A&0 
Cal.&Or.C.P.boud8,68,£,'92J&J 
Land  grant  M.,  68,  g.,  1890. A&O 
Mortgage  bonds,  6s,  1936...  A&O 
West.  I'acif.,  Ist,  6s,  g.,  '99.  .J&J 
Central  of  So.  Car.  Ist  68,1921.J&J 
Charl'teCol.&A.— Cou8.,7s,'95.J&J 

2d  mort.,  7s,  1910 A&O 

Cjn80l.,g).d,  68,1933 J&J 

Ohartlers-  lsi,7s,  1901 A&O 

One«.&Ohio.— Piir.money  fd..68'y8 
Series  A,68,1908,  coups,  off  .A&O 

6e.  1911 A&O 

Ches.&Obio  Ry,  lst5s,  1939. M&N 
Cues.  O.  &  8.\V.— .M.«8, 1911.. t'&A 

2d  mort.,  6s,  1911 F&A 

Cheshire— 6s,  1896-98 J&J  JUOifi 

Chic.  &  Alton— Ist  M.,  78,  '93.  .J&J '  113 
Sterling  mort.,  6s,  g.,  1903..J&j'el23 
Bds.  Kan.  O.  llnp.fia.t..l0O3,M.tN 


104 

109 

112111 

lOSis 

1061s 

112 

108  If 

114 

1:0 

IOOI4 

107 

111% 

1131a 

112iai 

112    I 


111    I 

I 

105% 


U4ia 
1001* 


101 
93 


100 
112 
106 


110% 

99=8 

104 1« 

ItOis 


1231* 

74 
104 
104 


113 

99% 
105 12 
102 
106 

12412 

791*1 


9i 
95 


103 
105 
117 

126' 


lOJ 

lOlifi 

1041a 

115S1 

128 

123 19 

115     I 

112      

118%!119is 

1031s 

103 '4 

10213 

H714' 

I1713I 

117%! 

118^8 


10312 

103 1*! 


el07 


107 

1151a 

104 

1121s 

120 

ICG's 

120 

113 

1181s 

118 

98 
111 

78 


109 
103 


118 
105 

126  Is 


llbis 

1181a 

98 14 


Chic.  &  Alton— (Contiaued) 

Mlss.Riv.Bridge,  l8t.,8.f.,68,1912    106'a 

Lonta'a&  Mo.R.,l8t,7s,1900F&A    122 

I,ouis'a&Mt).R.,2d,7s,1900M&N    121 

8t.L..Jack8'v.&  C,  lst,78,'94.  A&O    1 13 

do    Ist  guar.(564),7s,'94A&0    113 

do    2dM.  (360),  78,  '98. .J&J    118 

do    2dguar.(188)78,'93.J&J    119 

Chlc.&  Atlantic- Ist,  6s,1920.M&N  70 
2d,  6s,  1923 F&A     

Chic.  B.  &  Q.— Cons., 78, 1903. .J&J    1  SS'e 

Bonds,  58, 1895 J&D  HOII4 

58.  siuliing  fund,  1901 A&O,  106'a 

68,  debenture,  1913 M&NJ  106 

Iowa  Div.  58, 1919 A&O  JIH^ 

Iowa  Div.,  48.  1919 A&O      96=8 

48,  Denver  Ext,  1922 F&a!  

4s,  plain  bonds,  1921 M&Sl     go's 

Plain,  7s,  1896 7&j'5H3is 

Neb.  Ext.,  48,  1927 M&Ni     8.1'o 

Bur.  &  Mo.  R.,l'd  M.,  7s,'93.A&o!51-0% 
Bur.&Mo.(Neb.),  l8t,6s,1918.J&J ;  5  ■' 1 8  s 
do     Cons,  6s,  non-ex. . J&J  5l07i«l 
do     48,  (Neb.),  1910...  J&J,5    8914 
do      Neb.RR.lst,7s,'96A&o!5110ia 
do      Om.&S.W.,lst,8a,lS96ill9 
m.  Grand  Tr.,  1st.  8s.  '90...A&OK' 104is 
DUonPeo.&H.,lst,8s,1889.J&J\M00 
Ott.  Osw.  &  Fox  B.,  88, 1900.J&Ji{127i4 
Quincy&Wars'w,  lst,8s,'90.J&Jlf  105 
Atoh'n  &  Neb.— 1st, 78.1908  M&S|5l25 
Repub.  Val..  Ist,  6s,  1919.. .J&J  SlOt 

Chic.  Burl.&  Nor.— 58,  1926..  A&O, 5 1031* 

2d.  es,  1918 J&D  §101 

Debent.  6s.  1896 J&D  S  99% 

Equipment  78,  1903 F&A  §107 

(3hlc.&Can. 80.— Ist, 78.1902  A&Cl  

Chic  Kan.  &  West'n.— Ist,  58, 1926,5  73 
Income  68, 1926 19  ■« 

Chic.&Eaattll.— Istmort.es,  1907  119 
1st.  con.,  6a,  gold,  1934  ....  A&O  '33 
Gen.  con.,  1st,  5.s,  lii37 M&N    103is 

CHiic.  &  Gr.  Trunk— Ist,  6s.,  1900..    103 

Chi.'.  &Gt.W.-l3C,K...^s,1936.J&D    

Ch.&Ind.CoalR'v,lst5.'5,193ij  J&J    lOlia 

Chic.  Mil.  &  St.  Paul— 

P.  du  C.  Div.,  1st,  88,  1898.  F&A     

P.D., 2d  M., 73-103,1898. F&A    12J 
R.D.,  Ist,  *,  gold,  78, 1902  ..J&J    l^Sia 
La.  C,  IstM.,  78,1893. ...:.. J&J    llSis 

I.  &  M.,  IstM.,  7s. 1897 J&J    119 

Pa.  &  Dak.,  Ist  M.,  7s,  1899.  J&J    12J 
Hast.  &  Dak.Ex.  l8t,7s,  1910.J&J    129 

do  5s,  1910 J&J    l'>5ia 

Chic.  &  MU.,  Ist  M.,7s,  1903.J&J    129 

Consol.. 7s,  1905 J&J    129 

1st  M.,  I.  &  D.  Ext.,  7s,  1908J&J    128 
Isi  M.,Gs,  S'thwcst  Div.l909J&J    H^i? 
Ist  M.,  53.  La  C.  &  Dav.l919J&J    104 

80.  Minn.  1st  6s,  1910 J&J    Ho'^s 

Chic.  &  Pac.  Div.  63,  1910  ...J&J    120 
do      West.  Div. ,53,1921. J&J    1»'8 
Chlo.  &  Mo.  Riv.  56,  19.46.. ..J&J    1051* 
Mineral  Pt.  Div.,  6s,  1910... J&J 
Chic.  &  L.  Sup.  Uiv.,  5s,  1921J&J    lOJ's 
Wis.&Minn.  Div.,58.  1921. ..J&J    106-* 

Terminal  58,  g.,  1914 J&J    106% 

Dubuque  Div.,  1st.  6s,  1920.  J&J  5113 
Wis.  Val.  Div.,  1st,  68,  1920. J&J  5104% 
Fargo  &  South.-  6s.as8.1924  J&J 
Inc.  conv.  sin.  fund  58, 1916  J&.I 

Dak.  &  Gt.  80.  53,  1916 J&J 

Wisconsin  Val..  Ist  78.  1909.J&J  5 

(;hlc.&  Northw.-Con.73,1915.Q— F| 
Consol.,  gold,  73,  cp.,  1902. .J&D    •--. 

Sinking  fund,  6s,  1929 A&O' 

do  58,1929 A&Ol  111 

do  debent.,  58,1933.M&N    Ha^g 

Exten.  bds.  4s,  1926 F&A    100 

25-yrs.  deO.  58, 1909 M&N    lOT^a 

Escan.&LSup.,  1st,  6s,  1901.J&J    114 
Des  M.&  Mian's, !st,78,1907.F&A    127 

Iowa  Mid.,  Ist  M.,  83, 1900.  A&O    

Peninsula,  Ist,  conv., 78,'98. M&S    

Chic.  &  Mil.,  Ist  M.,  7s,  '98.. J&J  123 <a 
Mil.  &  Mad.,  Ist,  6s  1905. .M.&S.  HG"* 
Madison  Ext.,  1st,  78.  1911. A&O  5130 
Menominee  Ext. .l8t,73.19 11  J&D,  U30 
Northwest.Un.,  l8t.7.s,  1917. M&S  s^l34 
Wlnoua&8t.Pet.-2d7s,1907M&N  l31 
Ott.  C.  F.  &  St.  P.,  53,  1909. .M&S  10j% 
North.  Ills.,  1st,  5s,  1910....M.fe8  HO 
Chic.  &Tomiih.-lst,68.'05.M&N  (!ll7 
Cedar  R.  &  Mo— Ist,  7s,  '91.  F&A  J 104 

latmort.,  7s,  1916 M&N  >134 

2d  mort..  78,  1909,  guar...  J &L)  J   3-2 "s 
S.  C.&  Pac,  1st.  6s,  1898. .J&J]  lu7ia 

Chic.Peo.&  Bt.L.-Uii.  .!,8,1928.M&S 

Chic.R.X.&  Pac— 68,1917,coup  JdiJ 

Exten.  &  col.  58.  1934 J&J    107 

Chic.&8.W..l8t.7s.giiar.,'99.M&N 

Chic.  St.  L.  &P.— Ist,  5s,  1932.  A&O 
Chic.  &  Gt.  East.,  Ist,  78,  93-'95.    103 
Col.&Iud.  C.,lstM.,7s,1904.J&J  J 120 
do  2d  M.73,1904.M&n!5115 

trn.&Logansp.,l8t,7s,  1905.A&OJH17 
Cin.  &  Chic  A.  L.,  7.s,  1890  F&A  JlOO 


Ask. 


33 
134 
lOlij 
108 


112 


99 
lOlia 


146 


Chi.  8t  P.&  K.C.-lst,  i;,  .5s,193bJ& 

Chic.St.P.Miu.&Oiu.— (Jon.  Gs,  1930 

Ch.St.P.&Minn.  lst,Gs,1918.M&N 

St.  Piiul&S.City,  lst68,1919.A&0 

Chic&  W.Ind.— S.td.  6a,  1919  M&N 

Geueralmort..  6s.  1932 Q— .M 

Chic.  &  W.  Mich.— 5s,  1921  ...J&Dj 
C1n.  &  Bait— 1st,  Ts.  1900  ...J&J 


91 

I2i 

l:^4ia 

1211a 

113 

11816 
5100 
5  115 


961a 
921a 
114 

i'li" 

119 
108 
89I3 
112 
i2l 
103 
100 1« 
I2718 
106 
126 
lOS 
104 
IOII4 
100    , 
IO714 


R.vn.ROAD  Bonds. 


74 
20 


10li« 


13112 

121 


130 


109 
106 


1071a 
106''8 


Cin.  Leb.  &  Nor.— Ist,  5s,  1916J&J 
Cin.  Rich.  &Chlc.— Ist.  7s,  '95.J&J 
Cin.  I.  St.  L.  &  Chic— Con.  6s.  1920 

1st  gold  48,1936 Q— F 

Cin.&Indianap.,  l8t.,78, '92  J&I) 

2d  M.. 78,  1892 J&.l 

Indlanap.  C.  &L.,  78,  1897. .F&A 

(^n.  Laf.&C.--lst,7s,g.l901.M&S 

Cin.  Rich.  &  F.  W.— lst,7s,1921  J&D 

Cinn.8and.&  (31ev.— 63, 1900. .F&A 

2  I  mort,  73, 1890 J&D 

Consol.  mort,  6k,  1928 J&J 

Ctn.&Sp.— 7s,C.C!.C.&I.,1901.A&0 

7s,  guar.,  L.8.&  M.S.,  1901. .A&O 

Cin.Wash.&B.— lst,gu,4ias-63M&S 

2d  mort,  53, 1931 J&J 

3d  mort.,  gold,  38-4s,  1931. .F&A 

Income  5s,  1931 

Bait  Short  L.,  Ist,  7s,  1893.  J&D 
aearf.  &  Jeflf.-lst  6s,  1927  .J&J 
Cle V.  Akron  &  Col.— Isl  ,68,192  6J& J 

G-n.  M.,  g.,  53,  1927 M&S 

Cleve.  &Cahton-lst.  53. 1917.J&J 
Clev.Col.Cin.&Ind.— l8t78,'99M&N 

Consol.  mort,  78,  1914 J&D 

Cons.  8.  F.,  78. 1914 J&J 

Gen.  con.  6s,  1934 J&J 

Belief.  &  Ind.  M.,  7s,  1899. ..J&.1 
Cleve.  &  Mah.Val.— 3,  5s,  193'<J&J 
Clev.  &  Pitts.— 4th  M.,  6s,  1892. J&J 

Consol.  8.  F.,  73.  1900 M&N 

Colorado  Mid.— 1st,  Gs.  1936. .J&D 
Columbia  &  Gr.— 1st  68, 1916. J&J 

2d  mort.,  63.  1923 A&O 

Col.  *  Cin.  Mid.— Ist,  6s,  1911. J&J 
Colum.  Hook.V.  &  T.— Con.5a,193l 

Gen.  68  gold,  1904 J&D 

Col.  AHook.V.- l8tM.,73,'97.A&0 

do  2d  M.,  73,  1892. J&J  ,    -- 

Col.  &Toledo— Ist 78,1905.. F&A  §115 

do  2d  mort,  1900.  M&S  '103 

Ohlo&W.Va.,l8ts.t,7s,lbiOM&Nl(  '13 


100 

JllOislll'i 

§10714  109 

H'l     1102 

Vl07i« 

vlOtiia  1071a 
f  1131*  1151s 
M16     ' 


Bid. 


Ask. 


sUUis 

iioo 

§102 

IOOI4 

102 14 

;105 

103 14 

120 

120 

93 

98% 

51 

51 1« 

23 

26 

71s 

11 

120 

sl04is 
96's 
9i 

122 

132 


99 


121 


1191a  : 

116     

Ill      

103      

52612  I28I9 
107     1110 
107i4'l07% 

85%l   87 

911*1 

69ial. 


HIO 

Sl02 


11* 
104%! 


1461s 
1321a 
122% 
111% 


111 
131 
IO4I2 
13414 
123 
108 
981a 
138 
108 

"99'" 


100 
5  16 
122 


102  "a 


I  a.o 
[  §  1131a 
§120 

iVi" 

108 

137 

119% 
81% 
82% 

102 
92 14 
91 
8414 
50 
8II4 


121 
93" 


111 


125  I 

126  I 


Cin.  Georg.  &  PosLs.— 68,  1901A&O  § 

Cin.  flam.  &  Day  t— ( ;onsol.38  A&O  J 

Consol.  mort,  7s,  1905 A&0i§120 

Consol.  mort. ,  Gs,  1 905 A&O^  J 1 1 4  ij 

2ilmort.,  gold,  4i.is  19J7.    J&J '5  99  la 
cm.  H.  &  1.,  l8tM.,  78,  1903.J&jl§112i4 

Cin.Jack.*M.ic.-lst,.'Js,193G    J&Ui  

Cin. Van  W.  *  .Mill.     I8t,68.l90l'     90 


100141 
116 
1021a 
lOG 

ibo' 

113 
"93 


Col.Springf.&C— l,st,73,1901.M&.S 
Col.  &  Rome.— ! St.  63,  gu.Cent  Ga. 
C0I.&  West— Ist,  Gs.guar  Cent  Ga. 
Col.  &  Xenia— 1st  M.',  73,1390.M&S 
Conn.  &  P.tssump.- M.,  7s,'93.A&0 
Massawippi,  g.,  6s,  gold,  '90  J&,l 
Conn.  West- 1st  M.,  fs,  1900.  J&J 
Connecting  (Pliila.)— 1st,  63  ..M&S 
Consol. RR.of  Vt.,  Ist,  53, 1913.J&J  §  89ia 
Cor.  Cow.  &  Ant.— Ueli.es,  '98M&N 

Cumb.  &  Penn.— IstGs, '91 M&S 

Cumberl.  Val.— IstM.. 83.1904.  A&O 
Dayton  &  Mich.— Con.  5s,1911  .J&J  §106is 
Dayton  &  Union— lat,  78,  1909J&D    "    " 
Dayt.  &  West— IstM. ,68, 1905.J&J 

Ist  mort.,  7s,  1905 J&J 

Delaware— Mort.,  6s,  guar., "95.  J&J 
Del.&  Bound  B'k— Ist,  78,1905F&A 
Del.Lack.&  W.-  «ouv.7s,1892  J&l) 

Mort.  7s,  1907 M&.s 

Den.  &  R.  G.  Ist  7a,gold,190i).M&N 

Istcon.  43, 1936 J&J 

Impr.,  g.,  5s,  1928 J&D 

Denv.&  Rio  G.W".— Ist.Gs,  1911M&S 

do  asseuted  Tr.  rec. 

Denv.S.P.&Pac- l8t,7s,1905  M.feS 

Des  .M.&FtD.-Guar.4s,  1905.  J&J 

1st  mort.,  guar.,  2ia«.  1905     J&J 

Ist  -M  ,  on  Ext, guar  48, 1905J&J 

Dfet.&B.C.l8t,88,eu..M.C.1902M&N:v.... 

DetB.  C.&  Alp., Istes. 1913.  J&J    ---. 

DetG.Haven&.Mil.— E(uiip.63,1918  «114 

Con.  M.,  guar.  63.  1918 A&O  «114 

Det  L.  &North.— l3t,7s,  1907.J&J  §117 
Gr.Rip.L.&  D.,  lst,53,1927.M&8  5.... 
Det.  Mack.&  M.— Ld.  gr.  3143,  8.  A. 
Dub.&S.  City— lst2dDiv..'94.J&J 
DuLith  &  Iron  R.—lst,53,1937.  A&O 
D.iuuh  8.  8h.  &  Atl.— 5s,1937.J&  J 
Dunk.A.V.&P.— lst,7s,g..l900J&D 
E.Tenn.  Va.&  Ga.— Ist,  78,1900  J&J 

Divisional,  5s,  1930 J&J 

Cousol.  53,  g.,  1936 M&N 

ist  Ext,  gold,  5s,  1937 J&D 

Equip.  &  lmp.,g.,  5s,  1938. .M&S 
Mjbile  &  Biriii..  1st,  5s,1937.J&J 
Kaoxv.  &  Ohio, 1st,  68,  1925.  J&J 

Ala.  Cent.,  Ist,  6s,  1918 J&J 

East  &  W.  Ry.,  Ala.— Ist,  6s,  1926 
Eastern,  Mass.- 6e,  g.,1906.  .M.fe.8 
■Easton  &  .\mb(iy-M.,53,1920.M&N 
Elizab.Lex.&BigS.— 63,1902. MAS 
Elmira&W'mspt— Ist  6s,1910.J&J 

:    Perpetual  58 A&O 

Erie&Pittsb.— 2d,  7s,  1893. .A&O 

Cons,  mort,,  73,  1898 J&J 

Equipment,  7s,  1900.. A&O 

Evaas.&  lad. —l8t, guar., g., 63, 1924 

1st  con.,  1926 J&J 

Evaus.&  T.II.,l3t  con.,68,1921,J&J 
MtVernou— Ist,  68,  g.,1923A&0 
Evansv.T.U.&Chi.— lat  Gs,  g.l9i)0 
Fitchburg— 5s,  1899-1903....  Vur.  , 

5s,  1908 M&N  ,106 

6s,  1897 .A&o|;109 

78,1894 A&ols^lll 

4'4S,  18J7 M&S  f'.OJ 

4-',  1907 A&u      94 

BostH.T.  &  West.,  deb.  5s,  1913. 
Flint  &  P.  Marq.— -M.  6s,  1920. A&O 
Ft  Worth  &  Dcnv.  0.— Ist.  Gs,  1921 
Frem'tElk'n&Mo.V.- Gs,1933A&0 
do  do       Unstamped.. 

Gal.Har.&Sau  Aut— lst,G3,g.  1910. 

2d  mort.  7s,  1905 J&D 

West  Uiv.  Ist,  58,  1931. ...M&N 
Gal.Hou8.&  Hen.— lst,53,1913.\&0 

Georgia— Gs,  1910 J&J 

Georgia  Paci(lo-l»t,  6a.  1022. J>fc.) 
Coii.  2d  luort.,  5s,  g,  1923. ...A&O 
Con.  iticjm  >,  5^,  g.,  1923  . .  -  A&O 


92i« 
6i" 


112 
'106 
*107 
H03is 

11014'llOia 


114 

108 
1C8 


100 14 
24 


89% 


1071a 
125 


139 

12i}1b 
82ifl 
8314 


92% 
931a 


108 
118 

lis 

II714 


1131* 
102 


108 


97 
112 


34 
112 
1091s 

935* 
110 
li-5 
112 
1 07 'a 
•102 

92 

96 
llOia 
1161a' 

§123% 
117 
104 
121 

S'lbo" 
113 
§101 

iliii 
119%  120 


126 


105 


108 

i'i2"' 


102 
§102 


lUO 

122 
07 

,1'25 
1123 


105 

107 

110 

IIII4 

100% 

93 
101 
123 

97I4 
126 
124 
UOia 
10458 


.^  "Price  nominal;  no  late  transactions.         §  Purchaser  also  pays  ai:i;rued  interest       elaLondjo.       JCjipjao.',       »  In  AinaterdHia. 


921a 

•...M 

73 

...■>• 

107 

110 

115 

1151a 

82% 

82  ■■„ 

•^H    1  ■■iit 
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(ifi^^BUAL    QaOTATlUNS    OF    SVOOILS    A.VD    BO XDS-' Jo-rrooco 
For  B«pUa>tloa«  a««  Note*  M  Hi.«*  »f  glr»t  9mf  -f  QmoimIom. 


Railroad  Bonds. 


Bid. 


<ia.  So.  A  l'la.-lst8(i,  If,  1927. JiJ    101 

Or.Riin.  &  Ind.— l8t,l.K.,  R'd,  7».  ({.,5120 

1  at  M..7a,  l.ir.,  Kold.not  Kiiar. A..&0  §117 

Ex  hiiul  ifiimt.  l8t  79,"J'J ?110 

CouHol.  .").■»,  19:44 MAS 

Gr.H,v\V.ASt.P.-l8t,6»,l911.F.AA 

2(1,  iiiconios.  It'll 

Hun.  A  St.  Jo.- Con.  6a,  1911.  .MA."    121»« 

K:iti.  C.  A  Cam.,  lOe.  lsD2  .  JAJ  §114 
HniTls.  I».  Mt,J.  AU— I8t.4«..l9l3l  105i« 
'■1  L  !   ,v  Conn.  We8t.-3s,ia03  JAJ  5  93 


Ask. 


122 


05 
8-1 
19 


106 
60 


106 
1201a 
78'4 
101>s 


nic— Cous.  5a,  iaj7..MAN 

J  c    -    K.& W.  Tex.— l8r.7p,"98.iMAN 

H.A  Tex.Cen— 1st  7«,  Tr.  ri'c.lSUl 

West.DI v.,  let,  78,Tr.rce.'y  1.  lAJ 

W»coAN.W.,l8t,78,ir.,lB01.J&J 

Cona.  raort.,  88,1913.Tr,  rei'. AAO 

Gen.  uiort.  68, 1925, Tr.  ric..\AO 

Hant.  A  Br.Top-lst,  78, '90..AAO 

2(1  mort.,  78,  K-,  1895 FAA 

Con.s.  3d  M.  58, 1895 AiO 

IlUnola  Centr.il— 

Ist  Chi.  A  Spr.  Gs,  189? JAJ 

l8t,  void.  4s,  19.>1 JAJ 

Gold,  Sija,  1951 JAJ 

Col.  tr.,  ROld,  4s,  1952 AAOl  .--■ 

MlddleDlT.  reg.  58, 1921...  FAAcH? 
BterltnK,  8.  F.,  58,  g.,  1903..AAo:el06 
Bterlln<;,  gen.  M.,6b,  g.,  1895. A AO  el  10 


102 


116 
109 


Bterllng.  58.1905 JAD 

Chlc.St.AN.O.-lst  oon.79, 1897. 

2d,  68,  1907 JAlJ 

Ten.  lien,  78, 1897 MAN 

Sh,  1951,  gold JAD 

Mem.  Div..  Istds.  g.,  1951.I4D 
lad.  D.  A  W.— Gold,  58,1917...  AAO 

2d  HI.  Inc.  ris,  1948 JAJ 

Ind.  Deo.&Sp.— l8t,7s,1906.A43 

Ind'polisASt.L.— l9t,78,1919.Var. 

Ind'apoUsA  Vin.— 1st,  78,1908.FAA 

2d  mort..  6s.  g.,  guar.,  1900.MAN 

Int.  A  Gt.NonU.— lst,es,1919.MAN 

2acjup.  68.  1909 MifeS 

lonlaALan.sing— l8t88,'89.  ..JAJ 
Iowa  Ont.— 1st  g.,  5»,  1938. .JAD 
I'aFalls  A  9.C.— l8t,7s,l917.AAO 
Jaoksonv.  S.  E.— let,  68,1910.. .JAJ 

Gen.  mort..  6e,  1912 JAJ 

Cli.  P.ASt.L..l8t,58.g.,192S.MAS 

Litcli'ld  C.A  W.,  lBt.6s,1016.JAJ 

Louisville  A  St.  L.,  58,  l92r.AAO 

J'effersou— 1st  3?,  guir.  Erin  ..1909 

Jett.  Mad.AInd.— l8t,78,1906.AAO 

2d  mort.,  78, 1910 JAJ 

Kanawha  A  O.— 1st  ds.  1936  .J.  A  J 
Kan.  C.  Clinton  A  Spr.—lflt,5s,1925 
Pleas.  Hill  A  De  Soto,  Ist,  7a,  1907 
Kansas  C.  Lawr.  A  So.  1st,  6s.  1909 
Kan.  C.  M.  A  B.-lst,  5h,  1037. MAS 
K.C.St.Jos.A  C.B.—M. 78,1907.  JAJ 
Nodaway  Val ,  lst,7s.l920.JAD 


108 
117 

5U9>e 


II10114 
5114 
lis 

104 

104 

63  <« 

5100 

83 

§132is 


no 


70 

I2o% 
125>i 


HAILROAD  BOICDt. 


Bid. 


Aak. 


117 


102  i 


108 
112 

no 


[•a7.N.A.4Clllo.-l»t,6«,1910.JAJ    IJO  

Con.  mort.  6)1. 1916 AAO    10.1  t03>t 

Ind'ap.  Dlv.,0«g.dd,  1911  .F,v\    10.%  

Lo  l«tr.N.O.ATax.-Ut.4,,t03tMAS      H7»« 

2d  mort.,  lno.,.'N8,  1U31 M.V:H      41  

LoiilBV.8oHth-l8t6«.g.;917..M.A3.      HH       89 

Malp.eOent.— Mort.7«,  1S9H..  .r,v  I  '120  121 

Etlen.bonda,  68,  g.,  1900      >  I'l  112 

Cm«.  7»,1912 I  133 

An!ro«cog.A  Ken.,  0«.  1-  ..'  10'/>« 

Lesda  A  Farni'gt'n, '  "111 

Portl.4  K..Con«.  M  7  10 J 

Debenture.  «8. 10-^(  'i  t06 

Man.BB«olilmp.,llni.,7M,l!)oa.iilAi*i'.... 

Marlelta  Min.-l»t,  fia.  19l5.M*.Vi5  91 

Mar'taAN.Ga-let.fl»,K.,ll»l].JAJ  rlOS 
Consul.  l»t  68,  1937 jajI  

afara'tte  Ho.A  0.-Mar.A0.,3a.  '»2  il08 

6«,1908 MAS  JlOS 

68,1923  (extCDsloD) JAo'itOl'i  104>i 

8«,  1925  <Mary.*  West.).    A4O'?l03  llOl 


Raiumad  Bosm, 


107 


n  V  i.«k"  ivi.. 


Loor  I' 

d.. 
.N 


Memph.*  Charl.— l8t,7a,  1«1(V.JAJ 
2d  mort.,  78,  extended,  1915.JAJ 

lat  consol.  78, 191.% jAJ 

l«t.flon8..Tenn.  lien,  78, 1915  J  A.) 
Gold.  68. 1924 JAJ 

Motrop'nElov.— l8t,6«,  1908,  JAJ 
2d  68.  1899 MANl 

Mexican  Cent.— Cim.  48,1911..  JAJ^  6*'^ 
l«t  con.  inc.  38,  1939 ,TaIj-|     30"s 


N.  ..  . 
N.Y.Om 
N.  Y.  A 
!     l»tM.,  ;.„.  ..;. 

•  ■..     11    2d  ni..ti«,  IMi 

104>«'     i;d6«(M>»led«>  3<il. 
lOiH  N.V.P».«0.-l"'.  '"■ 
do         prt  ■ 
Eiiulp.  Tiii- 


j*r> 

MA<« 

J*ni 

lino  MAI* 
•I«.1MM    I 

1  "iT-r 


7*.  1905 


I3» 

no 


M 


» 

1 


12^  ii  2d  mort.  In. 

123  Sdmort.  In- 

118  UmMtaUr. 

}2i  I  Weat.  ext.  c 


1..7>«' 
118     .119 

lOSUl 

If, 
31 


2d  con.  inc.  38.  1939 Inly      IS"*!   20 

Debenture  lOs.  18W AAO  5104>t'lOl!^ 


98 
100 

lira" 

ill5?i 
>122 


loo 

113 
104 

991a 

122^4 
110 


104  >« 

iooii 

133 
117 
100 

100  ij 

100    i 


Mexican  Nat.— Ist,  6a,  1927. .JAIi 
2d  M..Ser.  A.lnc.,6«,1917...MAS 
2d  M.,  Ser.  B.  lnc.,6.^,1917.. April 

Mioh.Cent.— Con8ol.,7s,  1902.MAN 


do  do       7«,  ru«r.  1 

N.T.  Pliil.  AHor.-l8t,  1923  .  .1 

Income  68,  1933 A.'. 

,S.Y.8u»q.  A  W.-D«b.  6l,'97.P4Ai 

I     Ist  refund.,  58, 1937 JA.l' 

I     2d  mort.  4>«a,  1937 h'.<' > 

Mldl'dnf  N.  J.-lit.«a,l9I0.  A 


;107V107% 

10  »>«!... 


K.C.F.3c.AMem.-lst.68.1928.MAN;in4ia 

Current  River,  1st.  5s,  1927.AAO  §100\  101 
K.C.Ft.ScottAG.— l9t,79,1908JAlJ  5ll7      118 
Kan. C.Wy.AN.W  -lat 53.1935. JAJ 
Ken.  Cent.  Ky.— Gold  49, 19S7.JAJ 
KeokukADes  M.— l8t.5»,guar.  AAO 
Kings.  A  Pfmb.— Ist,  68,1912. JAJ 
Lake  E.A  Wci.t.-lst.B.,5s,1937JAJ    113 
Lake  Shore  A  Mich.  80.— 

CI.  P.  AAsh.,new7s,  1892. .AAO 

BkH.A  E.,  new  bd9,M.,78,'98.AAO 

Det.Mon.ATol.,lst,7a,1906.FAA 

Kal.A  Wh.  Pigeon, l3t.7s.'90..JAJ 

Dividend  bonds,  78,  1899. ..AAO 

I..8.AM.  S.,C0U9.,cp.,l8t,79.JAJ 
do  cone.,reg.,l8t,78,1900.Q— J 
do  cons.,  cp.,2d.7s,l^'J03.. JAD 
do    cona., rcg.,3d,7s,1903. JAD 

Mahon.  Coal  KK.l8t,59.1934.JAJ 
Iiehigh  Val.— l8t,  6s,  1898. ...JAD    115"*  116 

8d  mort.,  78, 1910 MAS 

Gen.  M.,  6s,  g.,  1923 JAD    13i      

Lltclif.Car.AWest,latg.6^.'16JAJ    100>» 

h.  Miami— Kenewal  58.1912.. .MAN 
L.  Rock  A  Ft. 8.— 1st.  7s,  1905. .JAJ 
Little  n.A  .Ueiii.-lst.53,1937.MA3 
Long  Island— I8t  -M..  78, 1898.MAN 

Ist  consol.  5s,  1931 Q— J 

Gen.  M.  49.  1938 JAD 

N.Y.AK'ylJ-ch,l8tg.'.8,1927..MA3 
2d  mort.  inc.,  1927 S 

N.Y.AMan.  Beach,  lat 78,'97.JAJ| 

N.  Y.  B.  A  M.  B..l»t  con.  08. 1935 

Brook.  A  Mon.,lste3, 1911. FAAI 

l«t5s,  1911 M&3 

2d,  5b,  1933 JAD    107      109 


50         Conaol.  5s,  1902 MAN 

105    {     lat  M.  on  Air  Line,  88, 1890.JAJ  HO214  L02>i 
AlrLlne,  l8tM.,  98,guar...MAN  Jl04     lO*"* 

121    !      68.1909 MAS;  

58.  coup.,  1931 MAS    115 

KalamazixiAD.H..l8t.88,'90.MAN  vlOu^i  101 
J.L.A8ag.North  Ext.,8s,'90.MAN' 
do       Con8.l8tM.,88,'91.MAS 

do       68,1891 MAS 

Joltet  A  N.Ind.,l8t,78  (guar.M.C.i 

Midd.  Un.  A  Wat  Gitp-lst..^s.l911 

2d  58.  quar.  N.  Y.  8.  A  W.,  1-I9S 

Mil. L.8h.A  West.— 19168,1921. MAN 

Conv.  deb.  58.  1907 FAA 

Ext.  A  Imp.  8.  f.  g  5«,  1923. .FA.A 

Mich.  DW.,  lat.  69.  1924 JAJ 

116><[      Ashland  Div.,  lat  69,  1923.. MAS 

125    I      Incomes,  68,  1911 MAX 

St.  P.  E.A  Gr.  Tr'k,  l8t,gaar..68. 

100»4   Mil.  A  No.— lat,  68,  1910....  JAD 

120      '     lat,  68,  on  extension   1913.. JAD 

104i«:,Mlnu'p.  ASt.L.— Ist,  7a.l927.JAD 

99^8      lat  M.,  Iowa  CltyA  W.,  1909.JAD 

123    ,     2d  raort.,  7s,  1891 JA.I 

112    I     8oathweat.Ext.,lBt,78,1910.JAD 
115    I      PaclBo  Ext.,  lat,  69, 1921..  AAO 


lou'a iNorf.*We8t.-OeD.,6a.  1931.M 

eS**; 1'     Sew  River  l«t  6«.  1932 A.. 

1-i    .21    I     Impr.  A  Extra.,  68.1934.. ..FAA| 

ISm; I     AdfuHtment  78.  1924 Q.-M.I 

E.inlpmont,  58,  19J8 1*'"^ 

Ciinv.  deb.,  68.  1894 1- 

Clinch  V.  D.,  lat  eq  58,19.^7  .M 
Norf  k  A  Petersb. ,  2d,  Ss,  '93 . J ..  . ' 
Bo.  Side,  Va..  ext.  S-6-3a.'0O-l9iiOi 
do  2dM.,ext..%.68,'90-1900| 
do  3dH..68, 'gs-lgOO.J.^! 
Ta.ATenn..4th  M.,8«.  1900. r 

do         extendwl  59.1900  ! 

120    I !  NorthPenn.- l»t.78.  1896.....M 

98     101    ;    Gen.  mort..  7a.  1903 1 

76       81    ,"     Debenture  69,  1901 V 

123>s;128     ;Northeaat.,8.C.— lat  M.,8a,'99,Jl  . 

10j>4  104    I,    2dmort..  88.  1399 .MA.- 

103i(i:i01  Consol.  gold. 8«,  1932 JAJ, 

117    I Northern.  Gal.— l8t.  6s,  1907..JAJ' 

I16's;i22       Northern  Cent.-4<aa.  1925. .AAO; 

2d  mort.,  68,1900 AAOl 

Con.  mort..  68.  g. .  coup.,  1900.J  AJ ; 
Mort.  bda.,  5B,192fl,aerleaA  JAJ 

do  aerlea  B ' 

Cons.  M.  Oa.,1904..... JAJ 


:io 

97 

.    , 

a<« 

■■i\ 

»• 

"« 

»3 

70 

70 

:10 

32 

,.,,.. 

--~l-» 

101 «« 

103  "• 

m  I.. 

1 

iio 

•-- 

112U 

■>•••• 

't  t  > 

.*•-• 

ttfli* 

-  -  -  » 

•  ••-• 

IQMt 

•••••• 

lot 

, ,, 

1'1-i 

-■...« 

l'^3 
193 


1:8 


ibi" 


loe^^'ioe^ 

104    ;i08 

io7>s  10s    I 
lOJ-a- 

92% ' 

E3>a.  i 


It 


to 

5J 


92  •« 
I  94 

"93H 
61 
5b^ 
VO 

i'ii" 

103 

101^ 
iis" 


IiOU'T.C.A  Lex.— l8t,78,'97  JAJiexi  J 1 14>4|  ll.j'a 
2d  mort.,  79, 1907 AAO  5120 

L3u'v.Ev.ASt.L-lst.6s,1920.A&.)5llO 

2d  mort..  2-68.  1936 AAO  4  62 

R.  A  E.  Div..  l9t,  6a,  1921..  JAJ  5-09 

Loai9vllle  A  Nashville- 
Cons.  Ist,  7s 189S    119 

CeolUan  Br.,  78, 1907 >IAS    113 

Loula.  Cln.  A  Lex.,  6a,  1931.  JAN  109 
Mem.A  0.,stl.,  M..7a,  g.,19J.JAUlel22 
M.AClark9V..8t'g,68,  "" 


„,_  .g.,190.!  FAA  cll5 

H.  O.  AMobile.  let  ba,  1  /JO.JAJ    119 


do  2d,0a,  19JJ  ...JAJ 

Pensacola  Dlv.,l8t,6  ,.t920..MAS 

Bt.LouisDlr..  191,08, 1921.. MAS 

do  2d.,  3a.,  1980.  MAS 

Rash.  A  Ueo.,  lat  78, 1900... JAJ 

E.  a.  ,K  N.,  Ist  68,  1919 JAD 

«*rn'l  mort.,  68,  1930 JAD 

Bo.ANo.Ala.,  S.  F.  68,1910AAO 

Xrost  boud9.  69. 1922 Q-M 

Ten-forty  68.  1921 MAN 

60-year  gold,  Sa,  1937 MAN 

Col.  tr.,gjld,  59,   19J1 .MAN 

Penaa.  A  Atl.— l8t,68.gu,'21.  FAA 
y.19h.F.A3.l9t  gd  g  .'>a,  l9u7.FAA 


106"3 
103 
117 
63 
124 
ll4>s 


Imp.  A  Equip.  6a.  1922 JAJ 

Miutfp.  APac,  iHt,  53. 1936    JAJ 

'Minn.  8.  Ste.  M.  A  Atl.-lHt,39,l'i26 

IMlnn.  A  N.  W.-lat,  58.  1934. .JAJ, 

Mias.ATenn.- lat,  49,  19",2  ..JADi 

Mo.  K.  A  Tex.(,'on9.78..  1904-6.  FAA 

ConsolidHted  69.  1920 JAD 

Ii    Consolidated  .59,  1920 JAD 

'  l8t,68.g.,  1899.(U.  P.  S.Br.lJAJ 
I  Han.  AC.  Mo.,lat  7a, K..'90.MAN 
i  Mo.  Pao.— Coneol.  68,  1920.. .MAN 

P8C.ofMo.,2d  78,1891 JAJ 

Istexc.  g.  48.  1938 FAA 

Car.  B..  lat ,  69,  g.  1893 AAO 

3d  mortgage,  7a,  1906 MAN 

Truat,  eold,  5p,  1917 MA3 

Verd.V.Ina.AW.,lst,5a,I926VJAS 

Leroy  A  0.  Val.,  U',53.1926.JAJ 

MobileAO.— lst,g'd,69. 1927.JA.> 

Gen  mort..  48.  1939  ..  .....MAS 

Ist  Extension  69.  1927 Q->I 

I     lat  preferred  debentures... 

I    8t.L.A  Cairo— 49, guar..  I931.JAJ 
.Morg'n'sLa.ATex..l9t,e9,1920JAJ 

1st  mort.,  78,  1913 AAO 

Morris  A  Essex- Ist,  78, 1914  MAN 

'    2d  mort,  7a,  1891 FAA 

Oonr.  bonda,  78. 1900 JAJ 

General  mort.,7s.  1901 AAO 

Conaol.  mort.. 7a,  1915 JAD|  ,„_ 

Nashua  A  Lowcll-6s,  g.,'93.PAA  5}07 

58,1900 FAA.JIOS 

Nash  v.Ch.  A  St.  L- 1  St .  7a.  1918  JAJ    J'^b 

2d  mort. 68,  1901 JAjl  H 

Consolidated  golrl  .I9.  192S  AAO 
Naabv.A  Decutiir-l9t,7».1900.J.U 
Natchez  Jack.  A  Col.— 1^'.  6».  Iwl.' 


52 


110 
lU 

lll^'....-. 
1111,1 

_  121i«l...... 

Oon.mort.stg.  68,  g.,1904...J*J  e:i2  114 
UnlonUK.— 1st,  la.eud.  Ciut..'95  ■'«  ' 
North.Pac.-Oen.l«t.  «9.  1921.JAJ 
Gen.  land  gr.,2d.  «••  1933.. .AAO 
Gen.  lun  1  gr.,  3d,  69.  1937... J.»D 
Dlvld-ud  acrlpext.6s,  !•  07.1  v  I 
PenD'OrBUleDiv.,6e.l;' 

Mo.  DIV.  6k.  1919 

Jamea  Rlv.Vur  —  •-! 

Spokane  .V  V 
St.P.AN.>r.r 

IlelenaA  Red.:.... 1-. 

Dul.  A  Man.,  lat.  ba.  19.16.. .JAJ 

Dak.  Ex'..  1st  8.f.  6a.  1937.  JAD 

N0.P.1C.A  Mon..  l9t.69. 1938. MAS 

Coeur  d'Al..l»I,g  .  6«.  19l6.MA8j 

;        do  Gen.  lut  g.,  69,  1933.  ..AAO! 

Cent.Waah'n.  lat    -  i'*  1  'i-i  ^■i- 

North.  Pao.  Ter.  Co. 

NorWhAWor.— lat>: 

1 Ogd'nab'gAUCh.— 16.  .1.: 

Blnkiiut  fund,  8a.  1890 .M 

113>«' Consol.  ,68, 1920 A 

55    I  5j3g       Income.  6a.  1920. 


06    ' 

1021s 

94    I 

61i« 

t)7t\ 


110    , 
120 

I14i«115 

103  >i 

103    I 

■Ii      

oi     ..••.. 

.  'i     ...«. 

...  |l09 

.•1\  123 


102 


r.fi 
100 


io;i« 
iVs" 

65 
123 

H5i« 


lU^illSis 
107 -i 


113 
104 
103 

lbs' 

100 


114S 


101>« 

105    j 


N.  J.  Junction,  lat.  4.^.  '. 
!  N.  J.  AN.Y.-l8t.  a<.  I 
iN.  J.Southem— lai,  6^ 

N.  O.  A  Gulf.— Ist.  «9.  ; 

N.  O.  A  .Vortheast.-Pri.' 

N.Y.ACan.-£.\f.,69,.:.,  : 

!  N.V.C.A  Hud  Rlv.— Eti  .1 

Mort.,  78.  coup..  1903... 

Debenture  .5a.  1904  — 

'     Sterling  raort.,  6a,  g..  '  " 

N.  Y.CUlo.ASt.L.  — l8t.  1 

N.  Y.  Elevated.— let.  7- 

N.  \.  A  GreenWd  L.-  U^ 
2<l  mortgage  tnoome,  Ua 

N.Y.AHarlem— 7B,oout>..l900.MAS 

N.Y.  Laok.A  W.-lat. 69,  1921.JAJ 
2nd,  5a.  gnar,  1923 FAA 

N.  \.  Lake  Erie  A  Western - 
lat  .M.  extended.  79.  IsaT.MAN 
2d  mort.  p\ienil'd.')9.1919..M.V.'i 
3d  M.  extended.  lSi9.  1923..  MAS, 
4th  M.,cxlondBd,5:<.  1920. .AAO, 
5th  M,  extended,  ta,  192a.JAD| 
lat  cona.  .M.,  7b,  g..l'.)20 MAS! 


Ohio  I.  A  W.-lat  pld.5s,1938..li  J: 

lat  59,  1938 Q-J, 

2d  5a,  1938 iJJ 

Ind.  Bl.  AW.— lat.  pt..7a.  1900.  ! 
Conaol.  Inc.  Trust  rec , 

Ohio  A  Mlaa.— Cona..i>.rd.7a,'9a  JAJ 

Cona.  mort.,  7a,  1898 JAJ; 

2d  mort..  7».  1911 AAO 


-    1932. 

Iilv..7s  19<' 
;  — l»t.39,  ! 


J.l:Il         91 


m    .„.„ 

106«« 

101  >«' 

110    1...... 

lo7      107>a 

110    I 

....  113 
II     1113 

;  \  103 

!Ul% 

.    .      i2l« 
luu      ...... 

71>I 

41     I  45 
12i>    !l2J 

Ui»' 

I20i«  I20>a 

11M>» 

,24    |1|3 


...:io3 


133 

lis 


,1931. ..J.. 

Old  I.  .......y      : ^j7. .'.'.'..'.'.'.. F 

7a,  1894 M 

4i««,  1901 ^ 

41*9.  13!»7 

4a,  1933 

Boat-C.AFItcBb  ,lat.7a,'3  '  .• 
B.C.  F.  A  N.  B..  .%9,  1910. .J. 
N.  8«<ironI  Bit.,  7a.  1394   .J 
Omaba  A  -    1   -!-■   i-   H'  '7    .1 
Orange  I: 
Oreg.AC 
Oregon  A  i  — 
Oaw.ARoino— 1 

Ox.ACiork.— !h 

'     lat  Int^r-'t 

8    I  Panama 
131    •]    Biib-ibb 

li9     IPean.Kii.    ........: 

lttt>f  I    Cons,  mort.,  tia,  190.> H— » 

-  "  .JAU; 


1184 

113       

lUia  113 
113  ,119 
10^14  lo3 
I4II4 


,    Collateral  iraat,  4i«9, 1913 

!    Conaol.  da,  191  >  JAD 

FeuQ.  Co.,69.  ...g.-J 

do       1~  .  ■ii.JAJ, 

Penn.A  N.Y.C* .  96.J.*i) 

lat  mort.,  7a,  19«W J-i. 

A  Rlt.  con.  5a.l9i9  .» A.v 


.09 

:?l 

.13>« 

,  10 

:d« 

;Si 

:U 
7JHI 


ivilr::: 

107 

lit     lis 

117V...... 


•Prices  nominal;  no  late  transaotlona.         JPiuolUMer  alao  pay*  accrued  Interast.         «Ib  Lou  loa. 
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LVoL.  XLVin, 


GENERAL    QUOTATION'S    OF    STOCKS    AND    BONDS— CojfTiNUBD. 

For  Bxplanatlona   Hee  Motes  at  Head    of  First  Pace  of  Qaotatloaa. 


Kailboad  Bonds. 

Pens.A  Atlantlo-let, 68,1921. F&A 
Peo.  Dec.  &  Ev.— iBt,  6s,  1920  J&J 

2dmortgage,  5e,  1926 M&N 

EvanSTille  Dlv.,lst  68,1920.M&S 
Peo.<S(  Peklu  Ur .  -l8t,6B,1921.q— F 

2d  mort .  41*8,   1921 MAN 

PerMomen— l8t  aer.  5b,  1918  iQ-J 

2deeue8  58, 1918 Q.— J 

PetersburK  -ClasB  A,  58, 1926. J&J 

Class  B,  68,  1926 A&O 

Plilla.&E.-Geii.guar.,68,g.,'20.J&J 

General  Ss,  1920 A&O 

General  48,  1920 A&O 

Sunb.  &Ene— let,  7b,  1897..  A&O 
Phlla.  &  Read'g— iBt,  68,  1910.J&J 

2d,  78,1893 A&O 

Con8ol.M.,78,1911 ,  reg.&  op.  J&L> 

ConBol.  mort.,  68, 1911 J&I' 

ImproTement  mort.,68,  '97. A&O 
GonB.  5s,  Ist  BerieB,19V2....M&N 

Deferred  income  68 

iBCprel.  1dc.,5b,  gold,  1958. ...F 
2dpref.  inc.,  58,  gold,  1958. ...F 
Sdpref.  Inc.,  58,  gold,  1958...  F 

3d  pref.,  inc.,  convertible 

New  gen.  murt.,  Js,  1958 J&J 

Ooa1&  I.,  guar.,78,'92,ex-cp.M&H 
rUla.  Wil.  &  Bait.— 6a,  1892.. A&O 

68, 1900 A&O 

68,  1910 J&D 

Trust  certB.  Is,  1922 M&N 

Pine  Creek- 68,  1932 J&D 

Pltt8b.C.&  8t.I-.— l8t,78,1900.F&A 
PJtteb.Cl.&Tol.— Ist,  6s,  1922.  A&O 
Plttsb.&Con'Usv.— l8tM.7a,'98.J&J 
Sterling  oonB.  M.  6s,  g.,  guar. J&J 
Plttsb.Ft.W.  &  C.-l8t,7s,1912  Var 

2d  mort.,  78, 1912 J&J 

3d  mort.,  7b,  1912 A&O 

Plttsb.  June.  1st  6s,  1922 J&J 

Pltteb.  &Lalie  E.-2d,58, 1928  .... 
Plttsb.  McK.&  Y.— 1 8t,68,l932.J&J 
Pltt«.Pain.&F.— I8t,g.,c8,l  91 6J&J 
Plttsb.  &  West,— iBt,  48,  1917.  J&J 
Pitto.  Y.  &  Ash.-  l8t,58,l!>27.M&N 
Ashtal'Ula  &  PittP.  — Ist  68. 1908. 
Portl'nd&Ogb'g— l8t6B,g.,1900J&J 
P«WtEoyal&Aug.— l8t,68, '99.J&J 

Income  mort.,  6a,  1899 J&J 

Ports.Gt.  F.  & Ci  n.-4'ss,  19:i7.J&D 
Pres.  &Aiiz.C.— Istg  68,1916.J&J 

2d  inc.  68,  1916 J&J 

Prov.&  Worses.— iBt  f8,1897.A&0 
Ben.&8'toga—l8t  78,1021  oou.M&N 
Kloh'd&Allegli— l8t,Drex.ricelpi8 
2d  mort.  68,  1916,  trust  leceipts. 
Elcb.  &Dauv.-Con.,  6s,1890.M&N 

General  mort.,  6b.  1915 J&J 

Debenture,  68, 1927 A&O 

Con.  gold,  58,1936 A&O 

Rloli.  &  Petersb.,  68,  1915. ...M&N 
aioh.  York  R.  &  Clies.,  iBt  8p,  1891 

2dmort.,  68,  19C0 M&N 

mcb.  &  West  Pt.Ter.,  f  s,  1897.  F&A 

Col.  trust,  l6t,Bp,  1914 M&S 

Some  &  CarroUt.— 1st,  6s.  g.,  1916 
Eome  &Dec.—lBt., 68,1926. ..J&D 
BomeWat'n&O.— 8.F.,78,1891 .  J&D 

2d  mort.,  78, 1892 J&J 

ConBol..  exended  58, 1922..  A&O 

Nor.&M.-lst  gu.,g., 58,1916  A&O 

EW.&O.Ter.—  let,gu..g., 58,1918. 

Bntlanu— l8tM.,6s,  1902. ...M&N 

Kqnlpment,  2d  58,  1(?98 Fi:A 

BtJo.&Gr.  iBl'd— lst,giiar.68,1925. 

2d  mort..  incomes,  5s,  1925 

Kan.  C.  &  Om.  Ist  58,  1927.. J&J 

BtX-Alt.&T.H.— 1st  M.,  7s,  '94.J&J 

2d  mort.,  pref.,  78, 1894 ....  F&A 

2d  Income,  78, 1894 M&N 

DlT.  bondB,  1894 

BeUev.&8.Ill.,lst,8.F.88,'96.A&0 
Bellev.&  Car.,  1st  6s,  1923.. J&D 
ChSt. l..&Pa.l.,Ut,g.,  Fb,  1917.. 
St.  L.  Souih.,  Isr,  48,  1H31..M&S 
do  2(1,  iucume. ^8,1931  ..M&S 
8t  L.  Ark.  &  Tex.  Ist  68,1936.M&N 

2d  mort..  68,  1936 F&Ai 

etL.&Cliic.— l8tcon.08,19-i7.J&J 
Bt.  L..  &  Iron  Mt.— lst,7s,'92..F&A 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  7b,  g.,  '95.J&D 
Cairo  Ark.  &  T.,l8t,78,g.,'97.J&D 
Cairo  &  Ful.,  l8t,l.g.,78,g.,'91.J&J 
Oen.  con.  r'y  &  1.  g.,  5b,1931A&0 
•tX.&  S.Fr.— 2d  cl.  A  ,6e,1906.M&N 

%a  M.,  68,  class  B,  1906 M&N 

2d  M.,  IB,  class  C,  1906. ...M&N 
Kan.C.  &8w.,lst,68,g.,1916..J&J 

Pierre  C.  &  O.  Ist,  6s F&A 

Equipment  7s.  1895 J&D 

General  mort..  68, 1931 J&J 

General  mort.,  5a,  1H31 J&J 

l«t  trust,  g.,  5s,  1987 A&O 

Ft.8.&  V.B.Bd.,l6t,6s,  1910.A&O 
dt.L.K.&So.W.  -Ist  6s.  1916M&S 

Kan.  Mid.,  Ist,  48,  1937 J&D 

'    et.  L.  W.  &  W.,  68,  1919 M&S 

Bt.L.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  78,  1898 M&N 

2d,  7b,  guar.,  1898 M&N 

St  P.  &  Dulutk— l8t,  58, 1931. F&A 

2d  mort.,  58,  1917.... A&O 

B».P.Mlnn.&  Man.— Ist  78,1909  J&J 

2d  68,  1909 A&O 

Dak.  Ext..  68. 1910 M&K 

1st  consol.  6»,  1933 J&J 

do  reduced  to  4>i8  .  J&J 

Collat.  tr..  g.,  58,  1898 F&A 

Minn's  U'n,  Ibt.  6b,  1922 J&J 

Montana  Ext.,  let,  48,  1937.  J&D 
Montana  Cent.— Ist,  Ss,  1937J&J 
East'ii,Mii»n  .l»t,g..53.1flO"..4AO 


Bid.    Ask 


109 
73 


110 

65 

103 


lf9 
106  >4 
el31 
115 
102>4 


'127% 

112 

136>4 

122 

105 

\02hi 

15 

83 

55h 

53 

93'8 


il02 

1(9 
U5 
103  >4 


118 

iie'^ 

,130 
153 
llt^a 
130 
110 


115>i 


109' 

Sll8 

^106 

40 

102  K 

90 


160 
61  h 
3314 

IOH2 

118 

104 


US 

1121s 

103 


88>s 


lOl  Ss 

108 
111% 


aii«. 
hoo>4 

106 

35 

90 
114 
llllj 
106 

41 
117 
108 
100 

83 

40 

82 


35 

108  H 
108=6 
104^ 
103 
104 12 

85 
117 
117 
117 
100 


121 
1061* 

S/Si* 

95 

95 


118 

106 

108 

112 

lU4is 

US 

119 


121 

lOS's 

89 


75 
108 


72 
102' 


107H 
133 


137 's 


8338 

6e»fl 
55»s 


94 


103 

I0914 
106 


RAILROAD  Bonds 


Bid.    Ask. 


118 
132 


14b  >« 


87'« 


120 

108 


103 
96 


152 
6b 
31 


iigii 

106 

94 14 

119 


105 
102»t 

89 

95 


111»« 


II214 

100 1« 

lOOJ, 

41 


112 

107^ 

45 


Z9 
41 

ibsTa 


101>s 
"86 


119 
105 


99 


121 
1'22 


100 


5ioi"' 


901.1 
1161s 
102 1» 


4anAnt.&A.Pass.,l8t,6B,1916.J&J 

do  lBt,68.ig26.J&J 

8anF.&  N.P.-  lst,5B,g..l919...  J&J 

Sandusky  Mansf.&N.— Ist,  7s,1909 

S»v.  Fl.  &  W.— iBt,  68,  1934. .A&O 

At.  &  Gulf,  con.  78, 1897  ...J&J 

Bo.  Ga.  &  Fla.— 1st,  78,1899.M&N 

2d,  78,1899 M&N 

Seaboard  &  Roan.— 68, 1916.. F&A 

5b,  coup.,  1926 J&J 

3eat.L.8.&E.— l8t,gold,68,'31.F&A 
8  jloto  Val.— l8t,78,  s.f.  Tr.  rec.J&J 

2d  mort., 7s,  a  1.  Tr.  rec A&O 

Consol.  78, 1910 J&J 

Sham. Sun.&  Lew.— Ist, 58,'12M&N 
Sham.  V.&  Pott.'!.-78,  cou.  1901  J&J 
^henandoan  Val.  -lBt.78.l909. J&J 

General  mort.,  68, 1921 A&O 

■llireve.  &  Hous.— Ist,  68,  gu.,  1914 
Sodus  Bay&  So.— l8t,58,g.,1924J&J 
3o.  Cen.  (N.Y.)— CoUBOl.  mort.,  58. 
So.  Carolina— Ist  M.,68,1920. .  A&O 

2d  mort.,  6s,  1931 J&J 

Income  68,  1931 

So.  Pac.Cal.-l8t,6s,g., 1905-12  A&O 
80.  Pac, Ariz.— l8t,68,190910.  J&J 
80.  Pac.  N.  M.— 1st,  68,  1911  .J&J 
Stat.  Isl.R.Tr.- lst68,g.,1913.A&0 
2d  mort  guar.  5s,  g.,  1926..  .J&J 
Steuben.  &  Ind.,  Ist  58, 19 14.. J&J 
Stock.  &Cop  -Ist,  58,  1905.  ..J&J 
8anb.Haa.&W-B.— l8t,5s,1928M&N 

2d  mort.,  68,  1938 M&N 

Sunb.  &  Lewlstown,  78, 18fl6..J&J 
Su-^p.  B.  &  Ene  June— Ist  78, 1900' 
Syr.Bing.&N.Y.— consol.78.'06A&O 
TerreH  &  Ind.— let,7e,18l)3  A&O 

C.  nsol.  mort.,  58, 1925 J&J 

Terre  H.  &  I^og'pt.- I8t,gu.,68  J&J 

l8t  and'.d,  6s,  1913 J&J 

rex.  Cent. -lst,sk.td.,7s,1909M&N 

lBtmort.,7s,  1911 M&N 

Texas  &  New  Orleans— l8t,78. F&A 

Sabine  I)iv.,  lal,  68,  1912. ..M&S 

r«i.  &  P.    Ea8t.D.lst6B,1905.M&8 

Ist  gold,  £8,  2C00 J&Di 

2d  gold  Ine.,  5s,  2000 Mch 

Fol.A.Ar.&N.M.— l8t.68,1924.M&N 
rol.  A.  A.&Gr.T.— lst,68.1921.J&J 
Tol.  A.  A.&M.P.— lst,6s,1916.M&S 
rol.  A.  A.&Ca'l.- let,68,1917.M&a 
Tol.  &  Ohio  Cent.— Ist,  58,  gu.l935 
Tol. Peoiia&W.— 181,48,191"?.. ..J&J 
Toi.  8t.L.&K.C.,l,«t,68,1916...J&D 
United  Co'sN.J.- Con8.,6a,'94.A&0 

do         gen.  48,  1923 F&A 

Sberling  mort.,  6s,  1894 M&S 

do  68,1901 M&S 

Cain.  &  Amb..mort.,  Os,  '89.M&N 
Ualon  Pac.-l8t,68,  g.,  1896.. J&J 

l8t,  6s,  1897 J&J 

ist,  6s,  lb98 J&J 

1st,  68,  1899 J&J 

Sink.  P.,  88,  1893 M&S 

Om.  Bridge,  sterl.  88,  g.,  '96. AAO 

Collateral  trust,  6s,  1908 J&J 

Collateral  trust,  58,  1907 J&D 

Kane. Pac,  1st,  68,  1895. ...F&A 

do    IstM.,  68,  1896 J&D 

do     Den.  Ext.,  68,lf-99.M&N 

do    Ist  cons.  M., 68,1919  M&N 

Oregon  Short-L.,  6b.  1922  ..  F&A 

U.P.  Lin.  &  Col.,  lBt.g.,58'18A&0 

Utah  Cen.— iBt  M.,  68,  g.,1890.  J.StJ 

Utah  80., gen. ,7b,  1909....    J&J 

do  Ext,lst,78,lS09J&J 

Utah  &  Nor.— Gold  5,  1926.  J&J 

Uclca  &Bl'k  R.— Mort.,  78,  '91.  J&J 

Valley  of  Ohio— Con.  68,  1921. M&S 

Ver.  &  MaBB.— Guar.  58, 1903. M&> 

Vioksb.  &  Mer.- 1st,  68,  1921. A&O 

2d,  68,  1921 M&N 

Vicksb.  Sh.  &  Pac.  -  Prior  lien,  6s. . 
Va.Midland— Ist  8er.,68,1906.M&S 

2d  series,  68, 1911 , M&S 

Sd  series,  68,1916 M&H 

4th  series,  3-4-58, 1921 M&S 

5lh  series,  58, 1926 M&S 

Incomes,  oumul.,68, 1927... J&J 

General  58,1936 M&N 

do        guar 

Wab.8t.L.&  P.-  l8t,ex.,78,'90.F&A 
Mort.,  78,  1879-1909.rr.rcc.A&0 
2d  m.  7b,  ext.  1893,  Tr.  ree.M&N 

Equipment  78, 1883 M&N 

Gen.,  Oa,  1920.  Tr.  rec J&D 

Chic.  Div.,  58, 1910  Tr.  rec.J&J 
Detroit  Div.. 68, 1921  Tr.  rec.J&J 
Con8.mort.,78,1907,convert.6— f 

1st.  St.L.  diT.,V8,  1889 F&A 

Gt.  West.,  ni.,l8t,7s,'88 F&A 

do       2d,  7s,  '93,  Tr.recM&N 

Q'ncy  &Toi.,  l8t,78, 1890,Tr.rec. 

Han.  &  Nap..  1st,  78,1909,Tr.  rec. 

m.&  S.Ia.,l8t,  6s,  1912,  Tr.  rec. 

8t.L.K.C.&N.  (r.e8t.&R.),78.M&8 

do    No.  Mo.,  Ist,  1895. ..J&.1 

do    St.  Cba's  Bridge  68,  1908 

Warren  (N.J.)— 2d, 7b,  1900  ..A&O 

West  Chestei^Con.  7s,  1891 . .  A&O 

W.  Jersey  &  At.  Ist  M.,68l910M&8 

West  Jersey -1  at,  68, 1896 J&J 

1st  mort.,  7s,  1899 A&O 

Consol.  68,  19U9 M&N 

West  Shore— Guar.  48.  2361..  J&J 

WestVa  C.&Pitts.— l8t,y8,1911J&J 

West'n  Ala.- 2d,  8s,  guar.'90.AAO 

We8t.Maryl'd— 3d  eu.,6s,  1900.  J  AJ 

West.N.Y.&Ponn— lf.t..is,1937J&J 

Ld  in.,  38  g.— 56  sc.  1927...  AAO 

Warren  &  FraLk  ,  l8t,78,'90F&A 

W'uNo.Carollna-l»t,78,1890.M&N 

Conaol.  6b,  1914 J&J 


88 

^ 

4116 
5113 

116 

116 

ibeifi 

107 


106 

90 

I  70 


95 

55 

■fO' 
95 


6 

11558 

107 
107 
lli3» 
101 

108 

id2 


117 
S112 
138 
1081s 
lOlis 

95 

921.. 

47 

47 

103 

110 
S'JSs 
3814 

104  le 

lllHi 

ItO 

101  Is 

103 14 
80 


el08 
el  20 

101% 

116 


86 
89  •« 


I15i« 
117 


113 


93 

so" 


97  >« 
45 


no 


55 
9 


116^ 
102% 

toe's 


100 


139 


97 


52 
52i« 


BAILBOAD  B'.  nds. 


3- =8 
105 
115 


105 
104 
81 
1021s 


110 
123 


no's 

ll7i»l 
el  18 
105 
9s  la 

iim 

loyia 

114 

Ita 

)14<^ 

100 

98 

115 

111 


5104 

C"" 


110 
42 
el06 
120 
117% 
109 


99 


87H 


12o''s 
100 
102  >s 

10 

44 
102 12 
127 

12>i''e 
12v.''8 
102 


111 
116 
105 
120 
10f>% 

itei* 

114>« 

123 


103 
109 
102 
120 
IOOI4 
38 

102" 
93 


1171s 

119is< 

121 

117% 

124 


I14iv 
II5I3 
l)4'e 


101 


112% 
105' 


45 
108 


II8I4 
110 

92 

99I4 


90 
901s 


102-'58 

2U 

48 
102% 
128 


1021, 
1021s 


102's 


1091s 
109  S 


123 
1(0% 


10214 
I  9312' 


West'nPenn.- 1st  M.,68,  '93. .A&O 

Pitts.  Br..  Ist  M..  6b.  '96 J&J 

Registered  58.  1923 J&D 

Gold  48.  1928 J&D 

Wheellng&  L.  Erie— l8t,58,... 1926 
Wilm.  Col.  &  Aug.,  68,  1910  .  J&U 
Wilm.  &  \o.— l8t,  5s,  1907-27  J&D 
Wil.&  Weldon— 8.  P..  7b,  g.,  '96.  J&J 
Wlnona&S.W.- lst.6i.g..l»28.A&0 
Wlacon.  Cent.Co.—lst38 1937. J&J 

Incomes,  non-cum..  oa.  1937 

Wore.  Nash.  &  E.— 58.  ■93-'95.  Var. 

NaBh.&  Roch..guar..58,'94.A&0 

Zanes.  &  Ohio  R.— l8t,68,1916.  F&A 

RAILROAD  STOCKS.       Par. 

Ala.  Gt.  South.— Lim.jA.,  68,pref.. 

Liin.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  pref 

do  do  def... 

Albany  &  Susqueh.,  Guar.,  7.  ..100 
Atchison  Topeka  &  Santa  Fe.. 100 
Atlanta  &  Charlotte  Air  Line  . .  100 

At!anta&  West  Point 100 

Atlantic  &  Pacitic 100 

Augusta  &  Savannah,  leased.  ..100 

Baltimore  &  Ohio 100 

do  Ist  pref., 6. ...100 

do  2d,  pref 100 

Parkersburg 100 

Beech  Creek 50 

do         Pref 50 

Bell's  Gap 50 

BeUevlUe  &  So.  111.,  pref 1(0 

Boston  A  Albany 100 

Boston  Con.  &Mont.,  pref 100 

Boston  &  Lowell.. 100 

Boston  &  Maine 100 

Boaton  A  N.  Y.  Air-Line,  pref. .100 

Boston  A  Providence 100 

Boston  Revere  Beach  A  Lynn.  .100 

Brooklyn  Elevated.,  new 

Buflalo  Rochester  &  Plttsb 100 

do       pref 100 

Burlington  C.  Rapids  &  North..  lOO 

California  Pacltlo 

California  Southern.. 100 

Camden  A  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawissa 30 

do  Ist  pref ^0 

do  2dpref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa,  all  assesm'tspd. .100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paciflo 100 

Central  of  So.  Car 50 

Charlotte  Col.  A  Aug 100 

CUeraw  &  Darlington .50 

Chesap'ke  &  Ohio.  Vot.Tr.cert.lOii 
do  do    1st  pier.  100 

do  do    2d  pref  100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  pref 100 

ClUeafO  &  Atlantic  Beneficiary 

Chicago  Burlington  &  North..  100 
Chicago  Burltugton  A  Qulnoy .  .100 

Chicago  A  East.  IlUnoiB 100 

do  pref 100 

Chicago  Milwaukee  &  St.  Paul.lOO 
do  pref.,  7. loo 

Chicago  &  North  Western 100 

do  Pref.,  7..  100 
Chicago  Rock  Island  &  Pac.  ..100 
Chic.  St.  Louis  &  Pitts 100 

do  pref 100 

Chic  St.  P.  Minn.  &Om.,com..lOO 
do  pref..  100 

Chicago*  West  Michigan 100 

Cln.  Hamilton  &  Dayton 100 

Cin.  Inrtianap.  St.  Louis  &  Chlc.lOO 
Cincinnati  iS.  O.  &  Tex.  Pac. ..100 

Cln.  Sandusky  &  Cleveland 50 

Cln.  Washington  A  Bait 100 

do  pref..  100 

Cleveland  Akron  &  Col 100 

Clev.  Col.  Cln.  A  Indianapolis..  100 
Cleveland  A  Canton 

do  do  Pref 

Clev.  A  Pittsburgh,  guar.,  7 50 

Columbus  A  Xenia,  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Green ville.pier lOo 

Col.  Springf.  &  Cin 50 

Concord 50 

Concord  A  Port8mouth.guar.,7  lOo 

Connecticut  &  Paseumpsic 1 00 

Connecticut  River 100 

Consol.  of  Vermont,  pref  100 

Current  River loO 

Dayton  &  Mlohlgau,guar..  3is-.50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denv.  &  Rio  Gr 100 

do  do  pref.lOO 
Denver  &  Rio  Grande  Western.  100 
Di'nv.  T.  &  Ft.  W.,  voting  eeit.lOO 
Des  Moines  A  Fort  Dodge 100 

do  do        Pref..  100 

Det.  Hili.^dale  &  8i,uthwe8t....l00 
Det.  Lansing  A  Northern,  com  .lOO 

do  do         Pref.lOO 

Duluth  So.  Sh.  &  Atl 

do  Prof 


5  9514 

45 
(104 
S105 

95 


9 

21s 

e     li« 

14 

166 

45 

89 

106 

7i« 

136 

83 

122 

108 


«  43''e  . 

75 

212  213 
lllisllZ 
161  1162 
190i«  191 

103      

259  260 
I.'*4i4!l541« 

37        40 


Bid. 

Ask. 

104 
110 

104 

120 

106 

117" 

951a 
1514 

106 

10.M« 
97i« 


9i« 

3 

1»» 

la 

178 

45  H 

91 
108 

7  •'8 
137  >a 

85 

124 

112 

3 


85 
22 

-Is 
20 
15 
8  35 
55 14 
56 


59 
«  58I4 
2 
121 

"12' 

2314 
nils 

47 

55 

3514 

57 

47 

24 

201s 

6ti4 


10i>4 
135 

■■■714 

52=8 

:0358 

42 14 
98i» 
74 


HI 

141% 
98i>t 
151s 
38% 
361s 
98 
36  K 
98 

U2is 

63 

24>> 

1, 

1% 

a  31 


86 
35 
10 

2OI4 


i7 
55^ 
57 
I314 


59>a 
5 
122 

"12  "a 

24 
112 

48 


36 


50 

25 

21 

61 

34 
101  la 
137 

'"a" 

•52 's 
104 

43  H 

991a 

7414 
1161a 
IIII4 
1421a 

SS's 

16% 

40 

36% 

99 

37 
100 


65 
25 
% 

1% 


7 

28 
161 
189 

151s 

10 

2i% 
138  H, 
145 
113 
199 14 

451s 

29 

72 
159 
160 
14bi4 

17I2 

15 
24H 
6>s 
15 
77 


-31a 
7i« 

29 

iVo" 

16 


24 
139 
155 
113>a 
li9% 

46 

30 

80 


1461a 

18I9 
60 


47 

71s 
litis 


25 
8 
22 
80 
25 
62 
8 
20 


*  Price  nominal.    §  Purchaser  also  pays  accrued  interest.    8  In  London    U  Coupon  oil.    »  Prlco  per  sliare.    1  In  Frankfort,     a  In  Amstoida'r. 
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RaILROA^D  BTOCK8. 


aE.VSRA.[i    QU0TATI0JJ3    OP    SPOOKS    AJID    BO.VDS-Co»t.:«o«o, 
For   B»pUn«tlon«  n—  flot««  m  W»»4  of  nrO   f  »k«  t  <>««H«M«««. 

Ask. 


Bid. 


E.  T.  Va.  AQa.  Ry  100 

do      ilo  iBt  pref.lOO 

do      Ilo  2d  prpf.lOO 

East  Pennsylvania. ■'SO 

Eastern  (Mass.)  ..100 

do  I'rcf.lOO 

Eastfiru  In  N.  H. .  100 

KHz.  Lex.  A  Big  8.100 

KImiraih  Wmsp't    50 

do      Pref.....  50 

EyansvlIIe  A  T.  H.  50 

Fltobburif,  Prof... .100 

Flint*  IVireMani.lOO 

do        piff..lOO 

Galv.  Hiir.  &8an  An.. 

OeoiRia  Paelflc 

Ga.RR.  AlVkKCo.lOO 

Gr.  Raj>ld8&  Ind 

Gr.  B.  W.  &8t,  P...100 

do       Fr<:f...l0fl 

Har.Por.Mt..).4L..50 

Hou8.  A.  Tex.Cent.  100 

Hniitln),'.  &  Br.Top.50 

do  Prcf.50 

nUnols  Central ...  101 

do  leaHedl.,4p.o.lOO 

Iowa  Central 100 

do  Pref.lOO 

Jeft.  M.AInd..l'd.lO( 

Kanawha  &  Ohio 

do  1st  pref. 

«o  2d  pref 

Kan.C.Pt.S.AMeui.lOO 

Kan.C.Ft.S&G.pf.lOO 

Kan.C.Mem.A  Bir.H) 

Kan.C.Cl'n  &  Sp'd.lOO 

Kan.  City  &  Omaha 

Kentucky  Cent....! 00 

Keokuk  &  Des  M..1C0 

do         pref. .  100 

Keotuk  A  West'n..  100 

King8t'nAPembr'ke50 

Lake  Erie  AW... .100 

do        Pref.lOO 

USh.  A  Mich.  So. .100 

Lehigh  Valley 50 

Little  Miami 50 

Little  Schu'k'l 50 

Long  Island 50 

Lou.  Evans.&St,  L.lOO 
do.  Pref.lOO 

Loulsv.  A  Na8av..l0<. 
Loulsv.N.A.AChic.lOO 
Mahoning  Coal  RR.50 
do  Pref  .50 

Maine  Central 100 

Man.  A  Law*ce 100 

Manhattan,  cod. ..100 

Marq.  H.  AOnt..  .100 

do         Pref..  100 

Ma'eawippi 100 

Memph.A  Charl 25 

Mexican  Central  ..100 
Mexican  Nat.,  Tr.  rec. 
Mex.  Nat.  Constr.  Co. 

Mlchljjan  Cent 100 

Midland  of  New  Jersey 
Mil.  Lake  8.  AW..  100 
do  pref.lOO 

Milwaukee  A  No. .100 
Mine  HiU  A8.  H....50 
Mlnneap.  A  8t.  L..100 
do       Pref...lOo 

Miseiss.  &  Tenn 

MlBSO'lKan.ATex.lOO 
Missouri  Paciflo. . .  lOt 

Mobile  AOhio 100 

Morgan's  La.ATex.lOO 

Morris  A  E'x,  gu.,7.5( 

Nashy.Chat.A  8t.  L.25 

Nashua  A  Lowell. .  100 

N'squehoning  Vall'ySO 

Sew  Jersey  *  N.  Y.  ICO 

do       Pref...  100 

S.  News  A.MIss.Val.Co 

N.Y.Cent.A  H.RIv.lOO 

».  Y.Ch.  A  St.  L.ne  w  100 

do  Isl  pref.  100 

do  2d  pref  100 

R.  Y.  A  Harlem 50 

N.Y.Ijick.ct  West.. .100 

S.Y.L.ErieA  West.lOO 

do        Pref.lOO 

S.Y.  A  N.England.  100 

do        Pref.lOO 

N.Y  N  H.A  Hartf.lOO 

N.  Y.  &  Northern, pref 

N.Y.  Out.  A  West. .100 

».  Y.  Ponn.  A  Ohio  ... 

S.  Y.  Phil.  A  Norf.lOO 

N.  Y.  Prov.  A  Boston. 

H.Y.Susq.A  WesfnlOO 

do        Pref.lOO 

N.Y.  West  Shore  A  B. 

Norf.A  West,,  com. 100 

do  pref.lOO 

Wo.  Pennsylvania.. 50 

Northern  Central. .  .50 

Northeastern .50 

North'n  N.  Uamp.lOO 
North'n  Pao.,  com .  100 
do  Pref.lOO 

5orw.<»  Worcester.  I  uo 
Ogd.  A  L.  Champ. ICO 
Ohio  lud.  AWest..lOO 

Ohio  A  Miss 100 

do  Pref.lOO 

Ohio  Southern 100 

Old  Colony 100 

Omaha  A  St.  L 100 

do  pref.lOO 

Oregon  Short  LIneloO 
Oregon  Traus-UoatlOO 


1C»» 

75 

21>t 

58 

90 
125% 
106 


93 

69^1 

28 

96H 


14 
193 
5 
5^ 


35 

18 
46  H 
116 

98 


70 
l>s 


2^ 
76  >s 
139!^ 
50 


30 
3 


20 

3m 

18'8 

60  \ 
lo7 

.-3% 
18.;  >« 
:  7014 

94 

24IT 

35 

7178 

44  ij] 


108 
121 
214 
100 

14 

9.5  >4 


65 

14^8 


21 
901s 
32 
9m 


U 

76 
25 

91 

126 
107 


96 
70 
30 
98  >s 


15 

199 

8 

6>« 
18 


10 


117 


9>t 
16 
75 


77 

140 

51 

30 


MisoaujLNBona. 


Bid. 


45 
10 

17 
40 
31i« 
19% 
61 

10:  i« 
54 


35 
25 
36 

72>e 

46 

42 
110 
123 
216 
101 

16 

96H 


69 
15 


2G 
92 


40 

71 
i\ 
9 

92 

li>« 

7614 

li^a 
123 
151% 

97  s 
1893j 
t  53 
1 

10 

14 
109'< 

18% 

71 

38 
2»2 
115 

28^ 

70 

48  "^ 

11S>3 

260 

22 
IT'e 

12 


93 

117 

75 


4's; 


10^ 

13% 


151% 

99 
190 


9S 
34''8 

2 
16 
53 


r  721a 

43 

150 

29 

66 

178 

i% 


23% 
90 
131a 
1741* 


109% 
IS-v 
73 
39 


IIS 

281a 
71 
481a 
119 


23 
IS 


91. 
35  >« 


5 

2i 

61 

112 

31 

85 

102 

5 


Pennsylvania  RR.  .50  <  BI>t 
PWlsaoolaA  AtlanUo..  8% 
Peoria  Deo.  A  EV..100 

Petersburg 100 

Phlla.  A  Erie 50 

Phil.  O.-rin.  A  Nor..50»I27 
e'hna.  A  Read.  cert. 50      48i« 
Piilla.  A  Trenton..  100  ...... 

Phlla.  WIlm.A  Balt.50      66 
Pitts.  CIn.  A  8t.  L..50»  17 

Pitts.  A  Connell'e..50» 

P1tt8.Ft.W.*0..iraar.7    158 
Pitts.  McK.  A  YOU..50  »  55 
Pitte.  A  Western ...  .50      25 
do  Prof...«0     42 

PI!t8.Voung8.AAsh.50»  30 
Port.Saco  APorts.lsd  «  124 
Port  Royal  A  Augusta  5 
I'jrts.Gt.F.ACon.lOv  77i« 
Kens.  A  Saratoga..  100  190 
Rich.  A  AUeg.,  cert. .  19 1» 

Rich.  F.  A  P., com. 100    US 
RIohmond  A  P'b'g.lOO    105 
Rich.  A  West  Point  1 00      26  ^ 
do      Pref  ...100      6i<'a 
Richmond  York  R.AC.      ?0 
RimeW.  AOgd...l00   104 

Ritland 100      „3% 

do       Pref.,  7..  100      89% 

St.  J08.A  G'd  Isl'd.lOO    ■•■-■ 

8i.Loul8Alt.AT.H.100      48 

do  Pref.lOO    100 

St..  L.  Ark.A  TexaslOO        S 

St.  Louis  A  Chloago. . .    

do.        pref 

36.  L.  Van.  A  r.H 

St.  IjOuIs  a  San  Fr.lOO 

do     Pref 100 

do     1st  pref.lOO 
S-,.  PaulADuluth.lO<i 
do  Pref.  10 

St.  P.Miun.  A  Man. 10' 

S'Joto  Valley 50 

Siab'd  A  RoanokelOi 
Srath  Carolina. ...10(: 
Southern  Pao.  Co. .100 
8'west..Ga.,g'd,7.10< 
Suin-jilt  Branch.Pa.SO 
dnnbury  A  Lewi«t..50 
Terre  H.  A  lnd'nap.50 
Texas  A  Pacillo..  100 
Tex.Pao  Laud  Xv'l  100 
rol.  Ann  Arbor  A  N.M 
Tol.  A  Ohio  Cent'1.100 
do  Pref.lOO 
Tol.  Peer.  A  Western. 
Tol.8t.L.AK.Clty..lOO 
do  pref..  100 

O.  N.J.  RR  AC.  Co.  100 

Union  Paciflo 100 

Dtah  Central 100 

UticaABlackRIv.lOO 
Vt.A  Mas8.,l'sed.6.10O 
Virginia  Midland . .  100 
(VahashSt.  L.APac.l00 
do  Pref.lOO 

Warr'n(N.J.).l's'd,7.50 
W.  End  pref.  (Bos.)  50 

Vest  Jersey 50 

^'est  Jersey  A  Atl. .  .5C. 

Vestern  Maryland. 50 

West.  N.Y.A  Penn.lO 

Wheel. A  LE.pref.  100 

vVll.ColvunbiaA  A.lOO 

Wllm.AWeldon.7.10<i 

Visoonsln  Central  100 

do       Pref.  100 

Wir.Nash.A  Rooh.lOi 

CANAl.   BONDS. 

Clies.ADel.-lit,  ''is.'ie 

Oil.  AH.— 7s,'91.JAJ 

1st  ext.,  1891. .MAN 

Coup.  7s.  1894. AAO 

l8t  Pa.D.op.,78,MAt' 

Lehigh  Nav.-  4ias,  '14 

RR.  6s,  reg.,  '97.Q-F 

Oonv  6s,g.rg.'94!rfA.- 

68,g.,op.ArK..'97JAl  > 

Cons.M..19117sJAl' 

Gre'u.Tr.7«.'92.FAA 

Leh.C.AN.,4ia5.1924 

Penn.— 6s,  coup..  1910 

CAIVAI.  STOCKS, 

Chesapeake  A  Del... 50 

Del.  A  Hudson. ...100 

Lehigh  Navigation.. 50 

Morris,  guar. ,  4 ....  100  »•  ••- 

do  pf:,guar.lO..10O»l9* 

TIlSC'l.I.A.NKOCJ» 

BONDS.  ,,,,,. 

Amer.  B^llTel.  7»,'98.  5}}*% 
Am.W»frW.Co.,lst.6«    I'O 
l.<t,con.58,19a7.JAJ  l-.- 
Birmlnp.  E(iulf .  Co  68  ^'om 
17       CahabaCoal,l.»t,78,'07 
.'3%  Chlc.G.L.AC.lBt,5«,'37 
87       Col.CoalAIron— l8t.6s 
74H  1  '.AIL  C.AIr..6*.19i7 
fO       Eq.  (i.  A  F.  Chic.  Ist.Os 
1501s    dackens'k  Wat.  l8t,SB 
2B'4    Hend'uBrl<lKe6s,1931 
OTig;  Iron  Steamboat  Co.  Os 
180    I  M.ix\v'llL.U.pnorl.,68 

6     ['     [ucome 

Or.  Imp.,  Ist,  6«.  1910 

23^8  Or»g.R.AN.lst.6s.JAJ 

100     I     Con.  5s  1925  J.AD.. 

15      Ocean  SS.C<>.,Iatguar. 

175       Peo'»O.A.C.Chlc.2d.68 

phiW.  Co.  1st,  s.  f..  6s. 

PougUk'sleB'ge,l^t.8», 

48%  St.  1..  Bridge  A  Tun— 
3414       lat.7g.g,  192S.AAO  «138 


Si's 
25 


:48^ 


6e>* 


2S 
48  >. 

I2*4>« 


79 
198 

20  >i 
120 
lOS 

26 

84  If 

105" 

4 

4U 


49 


MnoBLLAaaon. 


2W% 

62 
114 

37 

90 
1021a 

10 


3 

34I4 
129  ' 
8 
54 
85 
21% 
17 

"i9 

50 

131a 

14 

32 
»23l 

62''9 

31 
125 
I3m 

31 

16% 

30% 


34% 
130 
I   8I4 

lo 

22 
17 

2^18 

31 

52 

im 

15 

35 


88 
66 1* 

12 

10  >a 

7018 
loa 
121 

19 

4S 
124>a 

83 

108  >« 
109 
116 
147% 
110 
114 

il5 
12618 

ioo's 

77 


146% 


112 
100 

»i\ 

97 
106 

i'id 

86 
88>8 
'  29>s 


I13>a 
103  •• 
102 


9s>e 


TuilO.AI.— Tnn  O.On 
Blr.DlT.lst.6«,  1017 

WUteb'tt  Fuel-  (!.,  8« 

Wro.  V>l.  Ooitl  lit  ei. 
Qeneral  8f 

nUO«I.LANIIOOS 

arocKi. 

Amer.  Bank  Note  Oo.. 
Am.  Oun.A  Dred.  Oo. . 

Aaptnwall  Land 10 

BoetonLand 10 

Boston  Water  Power. . 
Brookllne  (Miui.)L'd5 

Branswlok  Oo 

Oan ton  Co.  (Bait.). 100 
Oontlnenl'l  C  .n.AImp. 
Oev.  A  cm.  Bridge,  pf. 
Baat  Roscon  (.and.  . 
Frenchman's  Bay  Ld. 
Henderson  Bridge  CO. 

Keeley  Motor 

Manb'tt'n  B'cb  Co.  100 

Maverick  l^nd 10 

Maxwell  Land  Grant.. 
Ut.  Oea.  A E. 8. Land. 5. 
N.B.  Mtc.  Seour.  I  Bost. 
N.  Y.  Loan  A  Impr't. . . 
Oregon  Improvement. 

do       pref 100 

Oregon  Ry.AN.Co.lOO 
PaoUlcMallSS.Co.lOO 
Phlladel.  Co.  Nat.  Gas. 
Pipe  Line  Certifluates. 
Pnllm'n  Palaoe  CarlOO 
Ban  Dii'go  Land 
8t.Louls  B'dge, 1st  pref 

2d  pref.  eertltlcatea. 
St. Louis  Tunnel  RR.. 
St.  Louis  Transfer  Co. 
Union  Ferry  Co.  ..100 
Union  St'k  Yds.ATr.Co 
Wagner  Palace  Car  Co. 
We.8tEnd  Ijind  (Bost.) 
GOAL   tc    ini.MIVtl 

STOCKS,   N.Y. 
American  Coal  Co.. 25 

CahabaCoal 10 

Cameron  IronACoal50 
Colorado  Coal  A  I  100 
OoL  AHock.lOO.CA  I 
Consol.Coalof  Md.loO 
Homestake  Min'g.lOO 
Lehliih  A  Wilkesb.Coal 
Marshall  Cons.   Coal 

Maryland  Coal 100 

Mian.  Iron  Co 100 

New  Central  Coal .  100 
N.Y.A  Perry  C.  A  MOO 
Ontario  811.  Mln'g.  100 
Pennsylvania  Coal. 50 
QoloksUver  Mln'g.  100 
do  pref.lOO 

Tenn.CX>alAIronColOO 
do  pref.lOO 

Whltebr'st  FnelCo.lOO 
Wyoming  VaLCoal.IOO 
8XPUBSS  ST'CKS 

Adams 100 

!  American 100 

United  States 100 

Wells,  Fargo  A  Co. 100 
TRCST    STOCKS 

Amer.Cotton  Oil 

Cattle 

Chlcsgo  Gas 

Distillers' 

Linseed  Oi' 

NatinnU  I>ead 

Standard  Oil 

Suvar  Rettiierles    Oo  . 

TBLKGRAPH. 
Amnlcan  DLttri^t... 
lAmerloan  Tel.  A  Cable 
!  Atlantic  A  Paoitlo 
Cent.  A  80.  Am.  Cable 
Uommerclal  TeL  Co — 

FrankUn 100 

(}old  A  Btook 100 

Mexloan 100 

iMntual  Union  68 .. 

N'west..  7s.  1904  .  JAJ 

PaclHo  A  Atlantic 

Postal  T.  Cable,  new. 
Bouth'n  A  Atlantic. 25 
Western  Union....  100 

?•,  1900,  M.  AN.. 

Oiillat.  trust,  5s... 

■neiiEPiioNB. 

American  Bell 100 

AmcrlcAu  Speaklog. . . 

arte 

BodsoD  River 

Mexican 

N.  Y.  A  New  Jereey... 

New  England 

100%  d<m(hern,  N.  England 
99H  Tropical 10 


»4«t  ..._ 

I»7>«    91 

101  •« 


41 

"1% 

2t5 

46 
32 
175 
4>e 

7i« 


9U 

6% 

e% 
» 

25*4 

48>«i 

S» 

210    { 

V  % 

7% 


9 

214 
'   I9>« 

leax 

87  "a 

50 

55 

90 

97 

85 

75 

88% 


8%: 

10    : 

2«9 

20>t 
1-87 
88 


5'     , 

95  : 
98  ; 

35  <• 


84    I 


ItSi*  IS9ia 


25 

<110 

e55 

«110 

0 


63 


1311s 
37 
16 'e 
301a 


8Jia  ' 


49 
15 


71 


lyie 

50 
125 


117 
148 


25  >S 
115 

57 
115 

75 


114 

120 

124 

127 

281a 

28*4 



.3214 

33 

28  la 

29 

16 

IH 

22 

27 

8I4 

lOia 

27 



13 


34% 


e>« 

38 

391a 

101  la 


143 

115 

90 

141 

59  <• 


147  V| 

51>8 

83 


US 


104  s 


100 
103 


89  Va 
sola 
103 


112 


ELECTRIC 
LIU  HT  STOCKS. 

Auglo  Aiu  K  L..Mfg.lO 

Brusll,  Bait 100 

Brush  Eiec.  Light.. .50 
Brush  niumlnat'K  100 

ConaoUdalol 100 

Daft  EUc.  Ll<bt  .100 
i>»ft  Kleo.  Power.  100 

-  lOJ 

I'.liimlaat-.IOO 

:  .loctricOo..... 

Ki)     1  riitlon  Co  ... 

3paiil-<h- \nwr.  t..  A  P. 

Si.ragu.'  i;ii-'.  .Mot. 100 

ruo:u.-il.  Eieo.Co.    25 


Tbon.-a.  (DltrBM.100 
_     do        prrt.. 
Ttama.-Hoas.MT't, . .. 
Carton  On .  preM  00 

W«ld<ncOo too 

D.aaaetr(aOa..tOO 
U.S.  IllnmlnatCVt.lOO 
Wss'lngbouse  El.  U.'M 

TBiirr  cots 

Am.  Loan  *  Trast.100 

AtlaBtle too 

Brookira  Tmst  ...100 

Onntral tOO 

rarmeri'Loaa  *  Tr.SS 

Pmnklln 100 

Holland 100 

Knlekerboeker  ....100 

Long  Island 100 

Manhattaa 30 

Mereaotlle 100 

Metropolitan 100 

Naaaaa too 

N.  Y.  Onar.  A  Ind..l00 
N.  Y.UfeATnurt.lOO 
N.Y.SeonrttyATr.lOO 

Union too 

United  States lon 

N.T.  *  BB>KLT!t 

HOBS8  BBS. 
(See  Local  SeeurUUe  i» 

Chkokiolb  eaeh  M'fc. 

txeepi  tMrd  afmoiUkl 

UAS  STOCKS. 

Bait.  OonsoL  Gas,  JTm* 

East  Boston  .... 25 

Sooth  Boston    ....100 
Brookllne.  Mass...  100'  105 
Cambridge,  Mass.. lOOl  180 

0Iielsea,Ma8s lOOi 

Jamaica  Pl'n.MasalOO 
Lawrence,  Mass. . .  lOO' 

Lowell 100 

I^nn,  Mass.,0.  L..100< 
Maid.  A  Melrose. . .  100' 
Newton  A  Wat'n  ..100' 

!8alem,.Vass lOOl  lu 

Brooklyn,  L.  1 25    108 

Cltliens'.  Brooklyn. 201  69 
Fulton  Monioipal.lOO  125 
Metropol.,  B'klyn .  100  90 
Nassau,  Brooklyn  ..25    110 


15? 
i« 

Iftii 

3M 

9M" 

50 

M 

M 

s 

ftS 

u 

T 

^^•. 

»7» 

•75 

'•••'* 

700 

•06 

200 

^ 

70^ 

I4>i 

175 

115 

•25 

240 

210 

\iO 

180 

110 

•00 

>•••>> 

170 

8SS 

••■••• 

•75 

45% 

40 


115 
159 
148 
214 
156 
125 
160 
1131a 


49% 
iOi* 

189 

1:0 

181 

l.'M) 

21^ 

160 

125  >« 

1«2 

119 


16 


10 
39* 


7% 
39i« 
50 
t08>a 


60>8 

35 

5S 

29>a 
170 
110>4 

27 
89 
95 


S3 


59'9 

33 

98 

29% 
168 
110 

20 

871* 

90 
199 

14 

25 

98 
224 
103 


50 

37 

80 

88i« 
116% 
lOi^e  IOC 

241<a'242ia 

150   180 

31  >t  32 


38% 
88% 


S3 
62««0. 
78 
47«a 

■'iMe'. 


54 
050. 
80 
48 

'aoe. 


8U 
70 
70 
49 

70 

185 
87  I 
..„.. 

88% 


1..8 


78 

121 

.<6% 

2M% 


ISO 
•0 


•9 

129 


89 

96- 

98% 

».% 

80 

•U 

60 

•0% 

44% 

44% 

l-Oo 

HM 

■WJ 

•JO 

13v 

•15 

■>o 

•55 

People's,  Brooklyn.  10   74 

WUUamsb'g,  B'klyn  50    US 

CliarIe8t'n3.C.,Oa8.25      22 

Chicago  Gas  Tmst "*''* 

anctnnatlO.  ACoke.,  31S% 

Hartford,  Ct.,  O.  L..25,     25 

Jersey  C.AHobok'n  20    170 

People's,  Jersey  C •* 

Lonlsvtlie  O.  L 128 

MempbtsOas 42% 

Central  of  N.Y 50      99 

Consolidated,  N.Y.lOo      88% 

Equitable.  N.Y...  100    129 

Mutual  of  N.Y... .100 

Standard  Oas,  pref 

N.  Orleans  G.  L.  ..10i> 

1C2       PittobnrgOasCo...50 

117      PorUand.  Me..  O.  L.5i' 

91%  3t.Lonl8Oa»Tra.-t.l0< 

146    I  Laclede,  St.  Louis.  100 

,  San  Francisco  Oas  .. 

99%!  Wash'tonatTO.  L.20 

niNIIfO  STOOKA 

(N.  Y.  A  SAN.  FBAN.i 

Adams  Cons.... 

Amador , 

Amerioan  Flag. 

Alice 

Alta  Montana IOC 

Astoria... 

Barcelona 

Bassick 

BeUe  Isle 10 

Be-t  A  Belcher 

Bodie 100 

Breece  .... 

Brans  wlek. 

Bolwer 100 

Caledonia  B.  H....10U 

Cal'm'tABecla(copp'r)        ___ 

Cashier ■<>• 

Castle  Creek. 

Cleveland  Tla. 

Colobis 

OonsoL  OalUonila.100 

Con.  Imperial 

ChrysoUte 90 

Ohollar 100 

Conaol.  Paolfle....  100 

Crown  Point. 100 

Desdwood 

Denver  City  Con 

Dunklo 

.Kastem  Oregon ,  „, 

ElCrUto 1^ 

BorekaOonsol....  lOu      •'OO 

rMberDeSmet  ..  100         29 

PraokUa  (eoppcr) 

Pre  laad .^ 

•9     {OoaldACurrr  B..100 
80      Hale  A  Nororoas.  .  100, 

79      Holyoke 

79     .HoruSilver I 

99     llroDSIUor 30 

to      Ir.  nUlll 

190     ;  KlDg*.AP»aibi'ka  Iron 

92    ,  Laoruase 10 

20     |Le'»dTllU>Oons<d....lO 

19      Lee  Basin .„, 

"utUe  Chief 90         Wi 

75      Uttle  Pitts ~-i::      .  ~r 

87%  Mexican  Q.  AWIv.lOO      SJO'..^--. 


••79 


■1« 
1-79 

■10 
ISO 
I-OO 

■08 


-30 
3-90 
l-.'O 

-29 


8-09 


210 

■M 

S-M 

1-9A 

•to 

l-.:0 


1-79 
■40 


2-30 

3  50 

-09 

i<r. 


u 


1  ro 

.  .1) 


13 
14 

•to 

■49 
■OS 


Price  ni  uilua    nv  late  transaoUvus. 


^  jhurchaseraltr  pars  socrued  lonffrs*. 


<  In  liondoa. 


•  vtuetaOoDS  per  ■kar'. 


796 
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GENERAL    QUOTATIONS    OP    STOCKS   AND   30NDS— Concluded. 

For  Explauatlons_  See  Notes  at  Head  of  PIrst    Pa^e  or  (iiiot«tlon«. 


■"■MrsiNo  Stocks. 


Bid. 


•35 


1-10 


10-25 
1-8  :■ 

■ -OS 
•43 

2•^.^ 

2-25 


■«i 
•60 
•03 
1^00 
•04 
•5i 


Ask.  I 

l-To 


40 


1-201 

4.70, 


10-751 

2.15! 


1-40 
08 
•54 


3-10 
1^15 
3^3U 

90c. 

01.2 

38 

1 
^12 
"l3o. 
10 

3h 

1 

2 

1 

9i« 

sT 
73c. 


1^3S 


10 
3SH 

3 

21.'> 

15o. 

13 

10 

1>4 

4 

l>a 
10 

3 
63 

l"* 

ice 

118 

124 

200.•^ 

135^1 

UOO 


Mono 

Wouitor  M  .St  M 

MouUon 

Mount  Diiiblo 

Navalo IOC 

NoithStar 

North  Belle  Isle 

Ophir 10 

Oriental  &  Miller 

Osceola  (copper) 

PewaWo  (copper) 

Plj  moutu  Consol 

Potosi 100 

Quincy  (copper) 

KappahaBook 1 

RobinfonConsol..    50 

Savage 

BterraNerada 100 

Silver  Clif 5i 

Bilver  C;oi  (1 

Silver  KIuz 

Silver  Queen 

Standard 10( 

Sutro  Tunnel 

do    Tiustcert 

Tioga 

Union  Consol loi 

Utali 

Yellow  JafVet 

BOSTOi>  raixiNo. 

Alloue? 2 

Ailantlc 2f 

Host.  &  Mod.. (Copper, 

Brunuw'lj  Antimony..' 

Calumet  Ar  Hecia...2f 

Catal  pa  Silver 1' 

Central 2.= 

Franlilin .2. 

Huron 2." 

Minnesota 2r 

National 2.- 

Osceola 2.- 

Pewabio 2f 

Quincy 2." 

Ridge 2; 

Taniarault 2.= 

MAlNCFAtX'iNrS. 

Am.Liutn(F.Klv)ll.O( 

Auiory  (N.  H.) 10( 

Amoskcag  (N.H.)  100( 

AndroscoK'n  (>Ie.).10( 

Appleton(Ma.ss.).100( 

Atlantic  (Mass.). ..101 

Barnabv  (Fall  Riv.) . . 

Barnard  JIfg.  (F.R.). 

Bates  (Me.) 10( 

Boott  Cot.  (Mass. )100(. 

Border  City  M fit.  (F.P..) 

Boston  Co.(.Mass.)1000 

Boston  Belting. ...100 

BoBt.  Duck  (.Ma.s8.)700 

Cbace  (Fall  Riv.)  .100]   i;2 

Cliicopce  (.Mass.)  ..lool  llt^^  lOB 

Coclieco  (N.H.)....500i  465     ,470 

CollmsCo.  (Conn.K.lO 

Continental  iMe.).  100 

Cres't  Millf  (F.  R.)  100 

Crystal  Sit.  B1.(F.K.,'. 

Davol  Mills  (F.  R.)  100 

Dougl's  A.xe  (Ma>s)100 

Dwight  iMhss.).  .  5'JO 

Everett  (.Mass.)... New  I 
P.  K.  Machine  Co.  .100| 
Flint  Mills  (F.  R.)  lOo; 

Franklin  (Me.) lOOi 

Gl'beY.MilUtF.K.)100' 

Granite  (F.K.) 1000 

Great  Falls  (JS.  H.)100 
HamUton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke W.Power. 100;  2i0 

Jackson  (N.  H.L.IOOO,  loP 
King  PhUip  (F.  E.)  100-  105 

Laconia(Me) 40o!  £00 

Lancaster  M.(N.H)400  8bO 
L'rel  Lake  Mills  (F.R.)I  114 
Lawrence  (Ma68.)1000 

Lowell  (Mass) 090 

Lowell  Bleachery.200 
Lowell  Macb.Shop.500 
LymanM.  (Mass.). 100 
Manchester  (N.H.)lOo 

Mass.  Cotton 1000,1125 

Mechanics' (F.  R.)  lOo'  lol 
Merchants'  (F.  R.)  lOOi  131 
Merriu)ack(Mass)1000  1320 
Metacomet  (F.R.)  .100]  80 
Middlesex  (Mass.).  100  179 
Narragans'tt(F.R,)100'  101. 

Nashua  (N.H.) 500)  630 

Kaunikcag  (Mass.llOJi  102 
N.  E.  Glass  (Ma88.)375|  102 

Newmarket 500'  370 

Paclflo  (Maes.)...lO00|  ;7f0 

Pepperell(Me.) 500!  1275 

Pocasset  (F.  R.)...loo!  llti 
Rich.  Bord'n(F.R.)  100    100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  FallB(N.H.)300 
Sandw. Glass)  JIass.jSO 
Shove  (Fall  Riv.).  lOOi  105 
Blade  (Fall  Riv.)..  lOOl     04 
Stafford  (FallRiv.)  lOOj  118 
Stark  Mill8(N.H.)10d0lu30 
Tecuuiseh  (F.  R.).  loo!  1  IS 
Thomdlke(Jla9s.)100OJ1145 
Tremont<fce.iJIass)100    140 
Troy  Cite  W. (F.R.)  500!  975 
Union  C.Mr.  (F.R.)  lOO    240 
Wampanoag(F.R.)100i  li)3i. 


B.\.NK  STOCKS. 


Bid.  Ask. 


1231s 
2000 
135 
895 

lC<J'a'H)7 
110  120 
95 

1241* 
1376 
128 

i:oo 

ifio 
1150 


97>a 
125 
1390 
130 
1110 

las 

1200 
113 


50  I 

ioi"' 

70 

795 

92 


35 

52 

50 
106 

70I4 
800 

93 


115   117 
9bi2'  99 

1.0 

240 

104 

1000 

130 
85 


245 
1041s 
1010 
145 
B51« 


1.500 

£8.i 

133 

bl:5 

tif. 

1£G^ 


1030 


505 
570 


120 

290 

10 


1520 
6:10 
136 
8dO 

«ii« 
157 
1130 
1(3 
132 
1330 
ItO 
180 
!02 
635 
102 14 
IO2I4 
380 
1790 

i;i85 

117 
103 

90 
122 
300 

11 
108 


Wa8hingt'n(Ma'is.iioo      t^o  ' 


120 
1250 
116 
1150 
142 
1000 
.45 
135 
70 


Veetamoe  (F.  R.)100 
WllUm'tic  Linen(Ct)25 
Wincliej-ter  R.  4.rms  Co 

?ork  Co.  (Me.) 750 

BANK    S'I'OCKS. 

Baltimore. 
Sank  of  Baltimore  100 
^ank  of  Commerce.  15 

jltizens' .10 

?om.  &  Farmers'. .100 
Farmers' B'k  of  Md.30 
Farmers' &  Merch..40 
Parmers'&Planter8'25 
FlratNat.otBalt..lO0 

Pranklin 60 

3erinan  American 

toward 1 

Marine. 30 

vteohanlcs' 10 

Merchants' 100 

Satioual  Eich'ge.  100 

People's 2 

Jecond  National  ..100 
Third  National....  100 

Jnion 7rj 

Toster'i 20 

Boston. 

itlantic 100 

Ulas 100 

Blacketone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Banker  Hill 100 

Central 100 

llty 100 

Oolumbian 100 

Oiimmerce 100 

Corauiercial 10  > 

Oomraonwealth . .  .100 

Oontlnental 100 

Sigie 100 

SUot 100 

Bverett IOC 

fiaohange 100 

Paneuil  Hall 100 

first  National 100 

First  Ward 100 

Fourth  National. .100 

Freeraans' 100 

Jiobe 100 

aamilton 100 

aide  &  Leather...  100 

Howard 100 

Lincoln 100 

tfanufaotmers'..  .100 

Vfarket 100 

Market(Brigliton).100 

Massachusetts 250 

vfaverick 100 

viechanics'  (So.B.)lOO 

vterohandlse 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

4t.  Vernon 100 

few  England 100 

.Vorth 100 

Sorth  America. ...100 

OldBostou 100 

People's 100 

Redemption 100 

Repu'kilio 10c 

•  Severe .100 

i  Rockland 100 

Second  Nat 100 

lecurlty 100 

aiiawnuit 100 

Shoe  &  Leather.. ..100 

State 100 

Suflolk 100 

Third  Nat 100 

Ira'ei-s" 100 

liemont 100 

Onion 100 

Washington 100 

Webster 100 

Brooklyn 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau 100 

Chlcaso. 
American  Exch.  Nat.. 

Atlas  National 

Chicago  Nat 100 

Commercial  Nat... 100 
Continental  Nat. .-100 

First  National 100 

Fort  Dearborn  Nat — 
Hide  and  Leather. 100 
Merchants' Nat..  .100 
Metropolitan  Nat.  100 
Nat.  Bk.  of  Amer..lOO 
Nat.  B'k  of  Illinois. 100 
North  wesfernNat. 100 
Union  National....lOO 
Un.Stock  Y'ds  Nat.lOO 

Clnclunatl. 

Atlas  National 

Citizens'  National 

Commercial  Bank 

K<iuitable  Nalional... 

Filth  National 

First  National 

Fourth  National 1 

German  National 

Mnrki-t  National I 


61 

39 

•2f,0 

1105 


61 

40 
300 
1125 


14.!ia 
15 
13^ 


32 
61 
46  ij 


91 

""5' 

3S 

13 
134iij 
128 

19 
162 


80 
33 14 


If 
2014 
135 


120 
92 
130 
5I4 


Bakk  Stocks. 


Merchants'  National.. 
National  Lafavette... 

Ohio  Valley  Nat'l 

Second  National 

Third  National 

Western  German  Bank 


Bid. 


140 
3'I5 
112 
2^6 

143 
230 


145 
210 
150 


IS-sl 


liOulsvllIeL 

15'nk  of  Commerce 128 

Hank  of  KontuckylOO  185 
Bank  of  LouisviUelOO  100 
Citizens'  National.  100    125 

City  Nat lOol  121 

Falls  City  TobaocolOOl  I1214 
Farmers' of  Kj  ...100|  109 
Farmers'  &  Drov..lOO 

FirstNat 100 

(Jerman  Ins.  Co.'s.lOO 

(TBriuan 100 

^German  National.  100 
Kentucky  Nat 100 


110 

86 


I1211 

121 

113 

125 

137 


197 
^3-^^ 


100:1, 
170 

Vi-i. 
115 


142 

120 

112^ 

124 

136^ 

110 

193 

1H5 

100 !« 

125 

131 

100 1« 

lti9it 

123» 

104H 

131 

103 

134H 

143 

234 

129 

113 

iorH 
100 

126 
126 
109^4 
117 
1'  0 

95 '-S 
HO^i  _    _ 
109^110 
233    1237 
130     132 

Sm    88 
14    1,  UJls 


19  ^  1 1,oui8V.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 10< 

Security lOi 

Third  National....  10' 
Western. lOi 


Netv  Orleans. 

.American  Sat 

Bank  of  Omraerce.  H 
Cnal  &  Banking..  10' 

lLO?i]lCit'zens' 10( 

126       GennaniaNat 100 

131i4:|HilTeriiiaNat 100 

Loiiisiana  Nat..  ..  100 

Metropolitan 1C( 

Mutual  Nat 100 

Now  Orleans  Nat. .100 


ISlifi  iPeople's 50 


105 

135 

U3>« 

2:i7 

131 

115 

lOTis 

lOOia 

127 

l-?61l 

110 

118 

10 'i^ 

•JO 
HI 


State  Nat 100 

Onion  Nat 100 

Whitney  National.  100 


113 

185 

110 

181 

144' 

131 

277 

140 

143 

124 

120 

113 

194 

141 

142 


Ask. 


139 
186 
I'U 
127 
122 
115 
110 
115 
188 
141 
185 
145 
133 
278 
111 
150 
126 
122 
119 
195 
115 
143 


INSUBANCE  Stocks. 


Bid.  I  Ask. 


103V 
9 


102 

8  la 
158 
231-2  26 
180  200 
165 
162ii! 
136'.s 
131 


143 
133 


78 
120 

ISOia'l  3 
230  260 


80 
I2S 


106 

230 

139i« 

U<3^ 

142 

115 

123% 

160 

140 


138 
151 
178 
200 
130 
96 
1L91« 
ll5isii;G 

lOSH  104 

88>tl  89 
1131«  114 
145%;  1-16 
1241^1125 
106% 


150 
350 
167 
350 
150 
135 
160 
250 
250 


110 
210 
225 
120 
190 
100 


137 
225 


107 


yew  TorU. 

America 100   1^5 

American  Exch'eelOO   119 1* 
Asbury  Park  Nat.  100 

Bowery 100 

Broadway 25 

Butchora'ti  Drovers25 
t'entral  National..  100 
Chase  Nitt'.ona)   ,..100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

Columbia 

Commerce 100 

lOG'sl'Coinmerci.^l 

235     I  Continental 100 

140    I  Corn  Excliange  ...100 

164    i' East  River 25 

143     I 'Eleventh  Ward 2.=. 

120    ;  First  National 100 

124  !  Fourth  National...  100 

102       FirthNalioual 100 

1  lOH  I  Fifth  Avenue 100 

1 72  ^   Fourteenth  Street.  100 
138  ifii  I  Gallatin  N.itional  ..50 

l'^2    lOarfleid 10< 

179    j,CJerman  American.  .75 

I  (icnnan  Exchange. 100 

ISOi,  iQermania 100 

f>6iv;' Greenwich 25 

ISO    ilHanovcr 100 

HmUon  River 100 

Iimiorters'  &  'rr...lOO 
Irving 50 

;  Leather  Manuf ts . .  100 

Lincoln 100 

.Mailison  S'luarc.lOO 

;. Manhattan 50 

i  Market  &  Fulton..  100 

Mechanics' 25 

Mechanics'*  Tr..  .25 

.Mercantile lOOj 

.Merchants' 50 

Merchants' Exch'e  50' 

Metropolitan 100 

Metropolis 100 

.Muuut  Monia 100 

Muiray  Hill 50 

i  Nassau 50 

125  .New  York 100 

117      I N.  Y.  Nat.  Exch'gelOO 

JlNew  YorkCounty.lOO 

Ninth  National. ...100 

130       North  America  ....  70 

310    iNorthRiver 30 

101    [;oriental 25 

Paoilto 50 

Park 100 

People's 25 

Phenix 20 

2J5     I  Produce  ExchangelOO 
Republio IOC 

170     iSeaboard.  100 

3eoond  National. .IOC 
Seventh  National. 100 

■fhoeilfe  Leather 100 

Sixth  National 100 

at.  Nicholas 100 

Stateof  N.  Y 100 

Third  Natioial....loO    115 

Tradesmen's 40      9a 

United  States  Nat.lOO    210 
\\'e.stern  National  .100      97% 
U'-arSite lOO    180 


I 


■!■■: 


■li; 


83 

87 

200 

200 14 

llrt 

125 

135 

92 

95 

265 1« 

270 

210 

220 

160 

165 

t<«)4 

87 

230 
295 
ISO 
140 
250 
250 
4000 
4  0 
100 
liO 
195 
105 
126 
230 
150 
150 
•2000 
158 
150 
1050 
160 
2riO 

3.^o 

120 
200 
20 
140 
225 
145 
5(;0 
175 
230 
200 
100 
170 
190 
195 
200 
197 

il'7' 
14 
320 
200 
•200 
155 
210 
125 
420 
li2 
173 
135 
200 
IlO 
230 
230 
139 
llO 
170 
135 
320 
135 
loO 
230 
125 


lft2 
lOj 


3  JO 


117 


550 


200 
120 
130 


125 


150 


H5 
205' 


153 
19' 


245 


185 


145 

120 


140 


135 
112 


98 


163 


99 


57 
95 


160 

I'ez" 

50 

1  80 

leij 

119 
104 
125 


165 


109 


2i5>< 


462 1« 
370  330 


113 
225 
165 
90 
145 
115 
135 
108  Is 


115 


92  >« 


110 


I     Phlladelplila,§ 
Bank  of  No  .\mer.l00    352 

Centennial  Nat 100    151 

Central  National  ..100    310 

Commercial  Nat 50 

Commonwealth  Nat  50 

Corn  Exchange 50 

Farmers'&Mech.N.  100 
Fourth  St.  Nat'l... .100 
Girard  National ....  10 

K-in-iington SO 

Keystone  Nat'l 50 

iManufacf'r'is' Nat.lOO 
Nat.BIc  N.Liberties.50 

Penn  National 50 

Philadelphia  Nat. .  100 

We-itera .....50 

St,  Liouls. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental  Nat ...  100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants'  Nat  ...100 

St.  Louis  National.lOi 

Third  National. ...100 
San  Francisco, 

Anglo-Calltornian.... 

Bank  of  Californa... 
JFlrat  Nat.  Gold.... lOi 

Paoiflc 

FIKE     INSUIt'Cli 

STOCKS. 
Hartiord,  Conn. 

«tua  Fire 10. 

Connecticut lOi 

Hartfoid 10. 

National 10. 

Orient 10. 

Phcenix 10. 

Steam  Boiler 5( 

New  JTork. 

AUiauoe 1000 

American 5' 

Bowery 2; 

Broadway 2.. 

Citizens' 20 

City .70 

Commonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Fire  Asa.'Cialion  ..100 

Firemen's 17 

German  American  100 

Geriuauia 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanbver 50 

Home 100 

Jefferson 30 

icings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 80 

Long  lal'd  ( B'klyn). 5o 

Manuf.  &  Bmlders'lOt 

Nassau  (B'kiyni 50 

National 37ii 

N.  Y.  Equitable 3. 

New  York  Fire lOo 

Niagara 5o 

North  Kiver 25 

Paoiflc 20 

Park 100 

Peter  Cooper 20 

People's 50 

Pheuii  (B'klyn). ...50 

Rutgers' 2o 

Standard 5o 

Stuyvesant 25 

United  States 26 

Westchester 10 

Wliliaiii-^biirgCltv 

MAIIINU    I>S17- 
lt.A.\CU    SCKIP 

Atlantic  Mutual..  1855 

1  1886 

1887 

I  188s    101    '103 

18-59    10")    1106 

Commerl.  Mutl873-82      67    I  70 


74 

76 

250 

1.1 2  In 

160 

■••>■« 

254 

258 

120 

■ 

308 

3i2 

138 

140 

90 

91 

190 

191 

100 

120 

130 

15d 

100 

115 

125 

125 

130 

108 

115 

111 

120 

85 

100 

210 

2  '5 

195 

200 

85 

90 

100 

110 

106 

108 

lOJ 

115 

75 

81 

315 

3-20 

1,=;5 

160 

115 

120 

200 

i20 

oO 

60 

9) 

100 

135 

140 

1<3 

143 

100 

106 

16  J 

170 

70 

80 

80 

85 

70 

SO 

75 

t5 

100 

110 

138 

110 

9  7 

100 

100 

105 

75 

80 

1.-0 

160 

85 

91 

160 

170 

50 

60 

1o5 

160 

^0 

85 

121 

126 

1-20 

i3U 

100 

105 

HO 

100 

ItO 

170 

140 

ItiO 

300 

310 

102 

10:ia 

102 

103 

103 

103"« 

'PUICES      OF      EXCHAiVaB 
I  MtSiTiaEKSMlF^. 

ls.Y.Stock...7 

La.it  sale,  Jane  10. 
N.Y.Couaol.Si'kA  Pet. 

Lasi  sale,  Juue  6.. 
N.Y.Produce  

Lust  i-ale,  May  31. 
N.Y.Cotton 

Last  sale,  June  3 . . 
N.Y.Coffee 

Last  sale,  May  20. 
N.  Y.  .Metal 

Last  sate 

R'lEst  Exo.&Auo  R'm 

Last  sale,  May... 
Bostoii  Stock 

Last  sale.  May  1 . . 
Philadelphia  Stock  . . . 

Last  sale   

Chic.  Boar  lot  Trade. 

Last.  sale.  June  7.. 
PitiBii.P  ...  -o'k  "Mel. 


$-•2,000  bii. 
22,000 
700  bid. 
700 
1,100  aak. 
1,100 
750  bid. 
7,0 

625  bid. 
650 
45  bid. 

i/iooask. 

1,200 
11,000  bid. 
1 1,000 


1,500  ask. 
1,500 
47.1  I'i.l. 


—       .  "Price  uouiiuul;  no  late  traasa  tlons. 


§  Qnatatlsua  \6i  share. 


June  15,  U89.) 


luujestm^ttt 

AND 

^uiilrcrad  IntcIIigcua, 


THE  CHUONICLE. 


The  Investors'  Supplement,  a  pamphlet  of  150  pages 
•ontains  extended  tablen  of  the  Ftmded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publUhed  on  the  last  Saturday  of  every 
other  month— viz.,  January,  Ufarch,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Cironicle.  Sxtra  copies 
arc  sold  to  subscribers  of  the  CbRONiCLB  at  50  cents  tach 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
${x  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturdajr  of  each  month. 


RAILROAD  EARNINGS. 


KOAD?. 


Latest  Kamingt  Reported. 


Week  or  Mo 


AlUdiony  Vnl..  April 

Asln  .*  J^jmrtivii.!  Mav 

Atili.T.  ArH.  FclApril 

er.L.K.C.\('ol.  April 

Uul r. Col. AS. F.  April 

Califor'a.  CViit.i April 

Catifor'a Sou..  April  

Total  systciut.  April 

Atlanta  Jfe  Cliar  |March 

Atlauta&  W.Pt.lMay 

Atluiiic  &  Pac. .  1st wk  J'ne 
B..*;0.  Kit":  L.msl  April 

Western  Lines  April 

Total April 

Bait.  A-  Poiomnc  April 

Beeeh  (  ivek Mari'i 

Bufr.RMih.Wilt  IstwkJ'nc 

Biir.<'.Kiip.\No.  May 

Cairo  V.  i«  C'liic.  1st  wk  J'ne 

Camcl»!U  &  Ati..  April 

Ca  latlaAtlantie  \pril 

C  m:t'Uau  Paeitie ,  1  .'tt  wk  J*ue 

Cp  F'r  A Yad.  Val; May 

Ck-at.  Br.  r.  P.. I.March 

C'eu.KH.i-Bit.Co  April 

Central  of  .\.  J..  April.. 
Central  Paoiflc. .  Mirch. 
Central  of  y.  C.  March. 
Charlest'n&Sav  April.  . 

Ciiar.Col.  Ar  All,!?.  M^y 

Cheraw.  &  Uarl.  April.  . 
Ches.  &  Ohio....  May... 
cues'.  O.  &  S.  W.  May 

Eliz.Lex.&B.S.  '       ■ 

Cheshire 

Clie.-».  iV  Lenoir  . 
Chio.  *  Atlantie. 
Chie.  Burl.  itNolApril. 
Chio.  Burl,  i  Q.j.Vpril. 

Lines  conlr'l'd  .\pril. 
Chie.&Ea-st.  m.  IstwkJ'ue 
Chic.  .Mil.  &St.P.  l.itwkj'nc 
Chic,  i-  X'thw'n.  Jlf.y . . 
Chic.  &  Oh.  Riv    May.. 

Chic.  Pe.  &  St.  L.  March 

Ciiic.  St. P. A-  K.C.  Ithwk  .May 
Chie.st.P.M.&O.  April. 
Chic,  i:  \V.  ."Mich. '  lat  wk  J'ne 
Cln.  Ga.  A  Ports.  May . 

Cin.In(l.,<t.T..iVt'  .May 

Cin.  Jac't.  A  .Mac  i  1  .s  t  wk  J'ne 
Cln.  N.  O.  &  T.  P. |4th\vk Mav 

Ala.  Gt.Boiith.  IthwkMay 

K.  Oil.  &  N.  E.l4thwkMay 

Vieksl).  ck  Mi;i:  IthwkMay 

Viek-s.  8h.  A-  P.  IthwkMay 

Erlansrer  Svst .  Hhwk May 
Ciu.Eieh.A  Ft.  W  1st  wk  J'ne 
Cin.  .«el.  &  Mob.l.May. 
Ciu.Wab.AMlch.lMay. 
Cin.Wash.A  Bait  1st  wk  Pne 
Clev.AkrouACol  IthwkMay 

Clev.  A  Canton.. '.Vpril 

Ciev.Col.C.A  Ind  ^L^y 

Clev.  A  Ma  rie 1 1 u '  May 

Color  Midland. .  t  Ist  wk  J'ne 


1S89. 


April . 
March. 
March . 
'2d  wk  May 


May. . . . 
1st  wk  J'ne 
4thwkMay 


Col.  A  Greeuv  . 
Col.  A  Cin.  Mid.. 
Col.  Hock. V.AT.  _  _ 
Day.Ft.W.AChi.  May. 
Deny.  A  Rio  Or.  IstwkJ'nc 
Deuv.  A  R.O.W.  1st  wk  J'ne 
Deuv.s.P'kAI'ac  NLvrch 
Det.Bay  C.A  Alp  Ist  wk  J'ne 
Det.  Lans'^'  A  No  1st  wk  J'ne 
Duliith  s.s.A.\tli  1st  wk  J'ne 
E.Teuu.Va.AGa.!  IthwkMay 
Evans.AIiid'plis  Istwk  J'ne 
Evausv.  &  T.  H.  1st  wk  J'ne! 

Fitciibiirg '.\pril 

Flint.  A  P.  Marq.  IthwkMav 
rior.  Rv  Xav.  Co  IthwkMay 

Ft.  W.  ('in.  A  L . .  .Vpril > 

Ft.W.ADcii.Citv  IthwkMay 

Whole  Sysfm. I  Ithwk May| 

Geor^na  Pa<-itlc.  \ May 

Gr.  F>ap.  A  Ind. .  1st  wk  J'ne 

Other  lines.  ..llstwk.Pne 
Grind  Tnink.  ..Wk  June  1 

Chic.  A  Gr.  Tr.  Wk  June  1 

Det.Gr.II.A  M.  Wk  June  1 
JT   'iii:ifon'r.   ..,'^fnlv•h 


* 
109.766 
7.600 
1,64-2368 
•2,850 
340,534 
92,347 
74.259 
2,287.111 
1:13,616 
25.547 
49,74:i 
1,243,650 
37><,583 
l,<i-22,  it9 
15(291 
0!),77<i 
25,349 
217,71li 
13,080 
45,325 
4v!,365 
271,000 
30,805 
59,287 
499,-.:.l 
980.234 
1,155,007 
9,420 
51,760 
61,050 
4.872 
345,645 
144,220 
67,879 
49,508 
6,196 
36,001 
108,131 
1,95  ■',440 
555,313 
49.937 
487,000 
2,101,047 
5,2'22 
29,23 
60,:i93 
450,584 
23,034 
5,203 
220,076 
9,018 
11 1,0.50 
53,794 
28,805 
14,110 
17,454 
225,8"" 
7,202 
4,374 
40,100 
37,840 
19,091 
32,540 
611.135 
22,000 
35,600 
43.300 
5,834 
45,583 
37,775 
158,800 
21,775 
60.'20'/ 
11.687 
16,824 
45,496 
141,270 
5,120 
15,011 
4't9,44t 
60,755 
23,04 1 
23.850 
33,003 
69,145 
95,421 
38,326 
3,7'>2 
307,470 
i       63.271 
I       16,008 
I       87,591 


1888. 


163,519 
8.540 


Jan.  1  to  talett  Datr. 


205,316 

issisii 

Ui;342 

25.'23,4 

55,210 

1,207,'295 

362,221 

1,56:<.310 

123,0  )9 

81,173 

35,330 

194,301 

14,000 

39,965 

42,843 

257,000 

22,190 

84,5,80 

477,337 

1,006,325 

1,220,117 

9,519 

49,521 

58,o42 

4,5  SO 

3GH,8(i7 

151.583 

66,637 

42,599 

7,308 

4s, 152 

127.987 

1,703,84! 

417,497 

51,794 

462,173 

2,0.W.253 

3.911 

20,250 

58, .54; 

490,240 

28,139 

5,053 

21.5,713 

11,400 

113,80 

43.385 

22,800 

10,99l 

12,038 

203,939 

7,530 

7.098 

42,400 

35.973 

10,795 

31,843 

580,033 

20,095 

2.8,3  S2 

37,770 

6,678 

70,511 

33,1.50 

149,1.50 

20,275 

80,318 

11,161 

14,931 

32,133 

136,947 

3,91:^ 

1,3,090 

416.312 

67,'291j 

27.140 

20.,'>02 

20,993 

93,i'9li 
41,048 
6,694 
364,603 1 
60,185 
1«,825, 
69.849' 


1889. 


674,598 

45,1'29 

5,891.722 

11,3,89 

1,034,323 

364,311 

280,977 

8,086,1  il 

399,6:3 

170,165 

1,215,443 

4,905,893 

1,1 70.3  l;i 

0,.3S2.I12 

520,:is!l 

211,430 

789,379 

1,007,334 

286.170 

149,187 

135.878 

5.339,034 

100.925 

17'2.1.30 

2,454.32>i 

3,7<ii»,419 

3,201,949 

31,021 

229,9,57 

302,724 

29,090 

1,705,'248 

784,95(> 

275,204 

132,815 

19.712 

750,270 

648,303 

7.745,310 

2,303,400 

l.')7-,838 

9.387,940 

9,000.441 

,30.404 

8:1,705 

1.050,715 

1,778,910 

578,070 

22,072 

1,1  2-2.323 

•232.114 

1, 103,81 1 

735,770 

414,081 

225,184 

221,184 

3,002,630 

165,625 

43,865 

193,997 

843,485 

273.080 

125.308 

3,013,612 

98,143 

682,129 

304,945 

135,103 

958,354 

189,944 

3,0  l0,0O3 

534,638 

169,526 

22S,529 

441.401 

5.S7,336 

2,395.741 

112.000 

3.5>.t,O.I4 

1,099,121 

1,0<H),046 

486,608 

90,924 

473,546 

1,043,137 

62H,770 

936,252 

90,281 

7,527,599 

l,363,S2l 

390.971 

244.229 


1888. 

$ 
634,851 
42,327 


750,820 


630,913 

36o;76-2 

171,611 

l,102.'sn,( 

4.390.110 

l,l!ll.07O 
li, OSS, (ISO 

4SI),  17ii 

2.J2.101 

823,714 

1,020,533 

28S,044 

139,072 

148,249 

4,909,394 

127,224 

2-23,011 

2,334,90(i 

3.(i7S.72:i 

3,391,200 

31,0,30 

•     21M,019 

375,140 

29,070 

1,807.718 

7t;9.(i50 

301.570 

122,400 

23,232 

7sti,7s7 

475,-20'» 

0,272,843 

1,025,9."0 

:, 07 1, 002 

9,011,935 

9,190.452 

18.413 

08,330 

701,749 

1,700,401 

570.771 

22,203 

1,04-2.159 

197,094 

1,421,033 

024,434 

315,103 

191,895 

201,934 

2,784,401 

174.890 

4-2,408 

183,033 

843,729 

210,443 

1 15,701 

2,sss.2.59 

10S,3S8 

539..5!n 

'259,313 

131,-;  HH 

1,003,070 

139,.5<r2 

2,9!»0,57l 

300,333 

234,122 

198,033 

389.319 

4:<7.3S0 

2,211.978 

93,-237 

33,-,2-20 

1,. 593,097 

1,036.536 

4.59,514 

82.200 

35»,lsl 

5it'u6'i 

9!»9.377 

81,979 

6.9.50,910 

1,320,451 

420,!I33 

204.3.-IO 


Keokuk  A  Wist 
KlIlKst'll  A 

Kli"\\ .  ,V  (11 

L.  I  , 

I..  I 

I.. 

L.  I 

L..I 

Lii 

L'. 

L... 

I-oin  \ 

Tx)uisv..\.0.  A  T.,  1st  wk  J'no 
Lou.  8t.L.&  Ix>x.  May. 
Mar.  Col.  A  No..  I  March 

Maryland  Cent.' April 

Memphis  A  ClinMlltawk  Mny 

IMe.tlcjin  Cent...  Istwk  J'ne 

Han  Luis  Ulv.  :  Istwk  J'ne 

;Me.\.  National     May 

'.Mexican  U'wavVVk  June  1 
Mil.L.Sh.  A  West  Istwk  J'ne 
Mihvankc,.  A  No  Istwk  J'ne 
Mineral  Itanite.  iMuy  . 
Mluncap.  ASt.L.'.May 

Mo.  Kan.  A  Tex.  .May 

Mobile  A  Ohio  . .  |  .May ....!. 
Montana  Union. '.March 

N»»li.Ch.A8t.L.;May 

Nat«hez  Jae.AC.  1st  wk  J'ne 

New  Brnuswiek.  April 

N.  Jersey  AN. Y.iApril 

New  Orl.  A  Gulf  May 

N.  Y.  C.  A  ILH.LMay 

N.  Y.  L.  E.  A  W.lApril 

N.  Y.  Pa.  A  Ohio  April 

N.  Y.  AN.  Ene..  April 

N.  V.  A  North'^u.  May 

iN.  Y.Onl.  A  W..|lstwkJ'ne 
N.  Y.  8u.s(i.  A  W.  April.  . 
Norfolk  A  West .  1  st  wk  J'ne 

N'thcast'ii  (S.  c.)  March 

North'n  Central.  April 

Northern  Pacific  1st  wk  J'ne 
Ohio  lud.  A  W..  Ithwk.May 

Ohio  A  Mis.s ilst  wk  J'ne 

Ohio  A  N'orthw..[MBy ....... 

Ohio  Kiver 'Istwk  J'ne 

Ohio  Southern . . '  May 

Obie  Val.  of  Ky.  IstwkMay 
Omaha  A  8t.  L. .  [March.. . 

Oregon  Imp.  Co.  March 

Ore*;.  R.  A  X.  Co.  April 

Oi-CK.  Short  Line  -March 

Pennsylvania  ..  .April 

Peoria  Uec.  AEv.'  1st  wk  J'ne 

Petersbur*? April 

Phlla.  A  Erie...lApril 

Phlla.  A  Read'K.  .April |l,381,.525  l,7O0,'291 

Pittsb.  A  West'u  April '    121,393     103,303 


227,452i    201,507 
5,a32,370|4,0,50,olti  Ii<.7 


12,7001 

43,891! 

358,s.32 


1 2.7(J9 

35,513 

3'29,«81 


301 

17-J.' 

i.ao-2,ju 


I 


Pitts.Clev.A  r.  April 

PItts.Paln.AF.  April \ 

Total  system  Istwk  J'ne 

Pt.Royal  A  Auk.  April 

Pt.Roy.A  W.Car.  Aprt; 

Prescott  A  Ariz.  Ma.v 

Rich.  A  AIl'Khy.  21  wk  May 

cR.&Dan.  Sys'm  llhwkMay 

Rich.  A  Pctersb.  April 

Rome  W.  A  Ogrt.  Slarch. .  . . 

St.  Job.  a  O.  IsI.  Istwk  J'nel 

8t.L.A.AT.H.B'»  1st  wk  J'ne' 

St.L. Ark. Alex.  IstwkJ'nc 

St.L.A  San  Fran.  IstwkJ'ue 

St.  Paul  A  Diil'th  April ' 

St.P.Min.A  Man.  May 

8.Ant.AAr.Pa»».  4thwkMByi 

Sav.  Am.  A  Mon.  .May ' 

Scioto  Valley  ..  April j 

Seattle  L.  S.  A  E.  IstwkJ'ue 

Shenaiidoiih  Val  May 

Soil'     ■  I     April I 

So.  I  ■  i 

t;  \.  April 308,242 

I  April 74,1'J2 

M  I.  April iW.'tBl 

N  \.  April 13.197 

■1:  .    April 11-    ■ 

A-  Ml  April I    9: 

I'.,,  11  April i,!' - 

Total  ur  all..] April |8,743,3ls3. 

So.  Pac.  KR.— 

No.  Dlv.  (CBl.)'Morch 1.18.2m' 

So.  Dlv.  (Cal.)  .March I    4-'   ■ 

Maii'ti I     li;- 

March 


41,91 

'23,012 

39,8651 

20,802 1 

21,360 

11,126! 

25,777 

192,!IS9 
21,s.ll 

207,335 
27,0"  1 
l9,tM)0 
r>3,>»33 
9II,'29S 
8I.S12 

e'2o,iso 

3I,I.50 
11.989 
50,88,5 
4,685 
70,000 
81,984 


36,146 
13,716 
41, .598 
20,378 
18.498 
5,0.53 
13,412 

10,s,(H»9 
•20,98  t 

231,001 
21,0!t!) 

I  ■";•'"" 

713,  f.-. 
10,471' 

6,8S«, 
48,869' 

S,747i 
67,539 
76,294i 

316.001 

75.961 1 

413.022 

«.0.%3 


441,911' 
153.2H3' 
8i  .3IWi 
919.S-P 
11»  - 
14:: 

41"' 
4.»7 
_9T 

i"::- 
tl 


l.l(r2,3-23 

370.412 

13-2..33« 

.53,0ft2 

7';-J.HT 


9' 
31 

4«!' 

1,217 

1,717 

3" 


(Ca 
Artiona  Dlv 

NewMex.niv 

Spar.  I'll  I  eh 

Sfaton  1.  

Suiuiuil  i  I 

Lykcii-  I 

TexMA  I  skJ'ue 

Tol.A.  A..\  ^kJ'ne 

Tol.  Col.  A  1  :u  .  May 

Tol.* Ohio  Cent.  l-twkJ'ne 

T(d.  P.  .V  W.--t  I  IthwkMay 

Tol.  -  ■  "kJ'oe 

Uiii--  I 

T,  -h 

Ot:.  '-h 

Val  

Ten-  '11 

Virgiuia  -^IId^d    May 

Wabash  Rnllw'T  Mov 


ll.I^l' 


97.:«37] 

1 1.51  r 


17),os:i 
a.l  63.28- 

9,751.000 

147  --' 

I. 
l.Vi.siMl 

iMM.ono' 


lO-J 


9<'. 
I-.- 


1  l-,-'s» 
.VI3.UI4 


2.480.531 
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Waba8h  West'n . 
Wash.O.A  West. 
Western  of  Ala. 
West.  N.  Y  &  Pa. 
West.  N.  Car'l'a. 

West  Jersey 

W.V.Cen.&Pitts. 
Wheeling  &  L.E. 
Wil.  Col.  &  Auc. 
Wisconsin  Cent. 


Latest  Earningt  Reported. 


Veekor  Mo      1889. 


1888. 


IstwkJ'ne 

May 

May ] 

IstwkJ'ne, 

May 

AprU ' 

April I 

IstwkJ'ne 

March ' 

IstwkJ'ne 


107,113 
10,675; 
32,905 
38.300 
66,150 

109,489, 
38,623 
15,334: 
77,800, 
74,800 


Jan.  1  to  Latest  Date. 


1889.      I      1888. 


105,180 
10,500 
32,014 
62,700 
52,600 

114,901 
52,831 
16,487 
75,857 
67,525 


2,321,171! 

42,2971 

217„505 

1,261,517 
371,394 
372,019 
225,455 
371,277| 
234,553 

1,527,319 


2,206,669 

40,785 

197,330 

1,188,471 
259,879 
387,542 
174.730 
373,016 
236,715 

1,441,051 


t  Including  lines  in  whicli  half  ownership  is  held. 

}  Mexican  currency. 

c  Earnings  of  entire  system,  including  all  road  operated. 

Latest  (j^ross  Earnln^H  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows: 

Though  the  statemeat  for  the  first  waek  of  June  includes  a 
ntunber  of  roads  which  have  suffered  by  reason  of  the  exten- 
sive floods  of  last  week,  there  is  a  gain  of  5'03  per  cent  in  the 
aggregate  on  the  51  roads  reporting. 


Ill  week  of  June 


Atlantic  &  Pacific 

Buffalo  Rocb.&  Pittsburg. 

C3alro  Vin.  &  Chic 

OanidlanPaciHc 

CJhic.  <k  E.  Ills.  &  C.  &  f.  C. 
Ohlcago  Mil.  &  St.  Paul. .. 
Chltago  &  West  Mich  .... 
CXnclunati  Jack.  &  Mack. 
Cincinnati  Ricn.  &  Ft.  W. 

Cln.  Wash.  &  Bait 

C  lorado  Midland 

Ool.  &  Cm.  Midland 

Denver  A  Kio  Grande 

Denver  &R.  Gr.  West.... 
Detroit  Bay  C.  &  Alpena. 
Detroit  LauB.  &  North.... 
Duluth  8.  S.  &  Atlantic... 
Evansvllle  <t  Indianap... 

EvansvlUe  &  T.  H 

Grand  Rapids  &  Indiana. 

Other  lines 

Kingston  A  Pembroke 

Like  Erie  &  Western .  ... 
louisv.  Evans.  &  St.  L 

loalavUle*  Nashville 

I*oul8vU;e  N  Alb.  &  Chlo. 
IjOuisvUle  N.  O  A  Texas 

Mexican  Central 

Milwaukee  L.  8h.  &  West 
Milwaukee  &  Northern 
Katchfz  Jackson  &  Col . . 

».Y.  Out.  &  West 

Norfolk  &  Western 

Korthem  Piicitic , 

Ohio  <fe  .Mississippi 

Ohio  River 

Peoria  Dec.  &.  Evans 

Pitts.  &  West.,  tot.  sysi'm 
Bt.  Joseph  &  Or.  Island... 
Bt.L.  Alt.&T.H.,branche8 
Bt.  Louis  Ark.  &  Texas... 

8t.  Louis* San  Fran  

Seattle  L.  Sb.  it  Eastern.. 

Texas  APaollic 

Toledo  Ann  A.  &  No.  Mich 

Toledo  A  Ohio  Central 

Tokdo  St.  L.  &  Kan.  C... 

Wabash  Western  

•  Western  N.Y.  APenii 

Wheeling  &  Lake  Erie.... 
Wisconsin  Central 


1889. 


Total  (51  roads) 

Met  Increase  (9-02  p.  c). 


$ 

49,743 
25. '49 
15.C80 

271,000 
43.937 

487.000 

23,034 

9,618 

7.202 

37,840 

35.600 

5.824 

158.800 

21,775 

11,687 

16,824 

46,496 

.5,120 

15.611 

38,326 

3,762 

4,055 

43,594 

22,967 

331,290 
39.208 
41,993 

140,6  i7 
74.893 
2J,800 
3,381 
36,867 
8-i,4.'5 

362,869 
83,257 
11,190 
12.700 
39,865 
27,091 
19.600 
55,953 
90,2H8 
4,685 
97,337 
14,514 
25,227 
15,083 

107,113 
38,3001 
15,33tl 
74,860 


1888. 


S 

65,216 
35.330 
14,000 

257,000 
51,794 

462,173 
28,139 
11,460 
7,530 
35,973 
28,382 
6,678 

146,150 

20,275 

11.161 

14,931 

32.133 

3,913 

15,090 

41.048 

6,6  14 

4,030 

38,184 

21.781 

311,805 
37.407 
32,866 

103,078 
62,054 
20,000 
2.364 
33,412 
89,024 

356,079 
80,179 
11,016 
12,7691 
41,598 
21.699 
15,049 
52,698 

101,920 
3,747 
90,611 
12,250 
20,396 
18,287 

105,180 
62,700 
16.487 
67,525 


Inereate.      Oeereate. 


1,080 
14,000 


24,827 


1,857 


1,867 
7,218 


9,«50 
l,.50O 

526 

1,890 

13,363 

1,'207 

521 


5.103 

l,84i 

328 


854 


2,722 
2.932 


3,281,234    3,124,298 


5,410 

1,186 

22,4S5l 

1,801 

9.127 

37.579 

12,<'39, 

800 

1,017| 

3,455 

"6>96, 

3.078 

144' 


5,392, 
4,551 
3,255 

"■938 
6,726, 
2.264 
4,831 
6,796 
1,933 
I 

7,335 


&99 


69 
1,733 


11,622 


24.400 
1,153 


227,406 
156,936 


70,470 


5- 


•Severe  floods. 

For  the  fourth  waek  of  May  the  complete  statement  shows 
per  cent  Increase  on  83  roads. 


Hh  'jieek  of  Say. 


1889. 


Prev'ly  report'd  (59  roads) 

Chicago  St.  P.  A  K.  C... 

Oin.  N.  O.  &  Texas  Pac... 
Alabama  Ot.  Southern 

New  Orleans  &  N.  E 

Vlcksburg  A  Meridian . . 
Vlokgburg  Shrev.  &  Pac. 

OInoinnati  Rich.  A  Ft.  W. 

Cleveland  Akron  A  Col... 

Ool  A  Cin.  Midland 

Denver  A  K.  Gr.  West... 

East  Tenu.  Va.  A  Qa 

Flint  A  Pere  Marquette.. 

Florida  Rv.  A  Nav,  Co.     . 

Fort  Worth  A  Denv.City.. 

Grand  Rajiids  A  lad 

Other  lines 

Kanawha  A  Oliio 

Keokuk  A  Westi-m 

Little  Rock  A  Mi-inp  is.-.j 

Memphis  A  Charleston. 

Natchez  JacK.  A  Col'iubus. 

Ohio  Inii.  A  Wf  8  ern 

Ban  Antonio  A  Ar.  Pass.. 

Toledo  Peoria  A  Western . . 


Total  (83  roads) 6,126,653 

Wet  IncToase  (5-96  p.  e). 


5,294.506 

66.393 

111.656 

5:1,794 

28,803 

14,116 

17,454 

11.074 

19,09  1 

9,023 

34.475 

111.270 

60.755 

23,641 

H3,065 

57,418 

.5,378 

6,198 

7,530 

13.272 

33,19 

3,520 
29,346 
31,15u 
20,238 


1888. 


% 
4,993,^57 
58,344 
113,863 
4:<,5S5 
22,860 
10,991 
12,638 
10,401 
16,793 
12,802 
30,773 
136,947 
67,294 
27,140 
20,996 
62,647 

5.297 
10,909 

7.669 
11,264 
33,192 

3,220 
31,330 
16,174 
20, '•2  8 


5,783,120 


Increase,     Decrease 


385,773 

7,349 


10,209 
5,945 
3,125 
4,816 
673 
2,296 

"3,706 
4,323 


12,069 

si 


2,008 
""306 
'ii',676 


457,813 
344,533 


S 
85,224 

"2,209 


3,779 

'6,bJS 
3.499 

"5',2V9 

'i'.il7 

lao 
"i 

'i.y's'i 
"'296 


Net  Earnini^g  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  mont^  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  c  impanies  who-e  fiscal  year 
does  not  correspond  with  the  calendar  year. 

.—Jan.  1  to  Ajtril  30.— v 


' Ajirll,- 


Roads. 

Cairo  Vin.  A  Chic. ...Gross. 

Net... 

May  1  to  Apr.  30,  (  GroiS. 

12  months JNet... 

1889. 

54,535 
14,352 

1888. 

$ 
54,552 
12,030 

1889. 

»    ■ 

216,809 

62,084 
729,263 
244,297 

1888. 

$ 

220,537 

5:^,546 

763.034 

251,396 

Central  of  Georgia.. Gross. 

Net... 

Net  includ.  investm'ts. 

July  1  to  Apr.  30,  (Gross. 

10  months  ....  JNtt... 

Net  includ.  Investm*  ts. 

499,217 
19,662 
19,682 

477,537 
80,'?41 
80,214 

2,131,328 
597,527 
660,166 
6,577,333 
2,187,454 
2,236,959 

2,'<54,906 
793,454 
801,888 
6,106,041 
2,163,178 
2,172,698 

Chesapeake  A  Ohio.Grosj. 

Net.... 

321,348 
33,443 

339,636 
25,624 

1,359,604 
229,191 

1,^38,851 
219,107 

Ches.  Ohio  A  Sudth. Gross. 

Net... 

145.813 
46,305 

11\917 
47,231 

610,7.10 
233,613 

618,063 
19 -,399 

Ellz.  Lex.  A  B.  8. ..Gross. 
Net... 

67,879 
19,410 

66,637 
11,675 

275.264 
83,9  JS 

304,570 
71,355 

Denv.  A  Rio  Grande. Gross. 

Not... 

581,016 
18  7,993 

576,160 
142,193 

2,'?3fl.323 
703.2i6 

2,  ".19,144 
543,592 

Loais.  N.  Alb.  A  Cli  .Gross. 
N.it . . . 

186,396 
61,^61 

17.f,9.55 
59,173 

710,512 
217,137 

636,598 
153,405 

Mil.  L.  Sh.  A  Wcsfu  G  oss. 

Net... 

249,140 
1  Id, 000 

192,037 
60,941 

870,503 
319,763 

635,441 
93,044 

Minn.  A  St.  Louis  ...Gross. 
Net... 

93,537 
def.  6,278 

102,116 
23,752 

37.9,635 
63,265 

398,111 
65,399 

New  Brunswick Gross. 

Net... 

July  1  to  Apr.  30, !  G; oss. 

10  mouths    ...  5  .'^et... 

74,572 
23,975 

77,934 
27,198 

273,833 

87,258 

740,962 

235,^21 

253,537 

67,196 

707,604 

237,613 

8  )Uth  Pacidc  Co. - 
Pacilic  system  ...  Gross.  2,772,012  2,143  343  10.079,173  10,611,270 
N  t...     905,007  1,109,917    2,813,893    3,699,832 

Total  ot  all Gross.  3,743,3 ".8  3,887,895  13.360.742  14,170,311 

Not...  1,052,131  1,361,371    3,640,340    4,794,9 J2 


Wabash  Railway. ...Gr>ss. 

Net... 

492,392 
75,599 

436,429 
73,200 

1,911,175 
326,544 

1,871.706 
326,703 

R  >ad». 

O.FearAYad.Vall'y.Grois. 

Net... 

Apr.  1  to  May  31, }  Gr  iss. 

2mfinths    i  Set... 

. Uay. . 

1389.         1888. 

$                  « 
30,805        22,190 
12,107          7,372 

^Jan.  1  to  May  31.^ 
1889.            1888. 

%                     $ 

160.9  !5        127,221 

73,718          59,083 

58,5  0          44,294 

22,254          16,251 

Col.  A  Hook.  C.  Air. Gross 
Net... 

107,241 
14,158 

"7,996 

Illinois  Central Gross. 

Net... 

5,332,035 
1,813,171 

4.547,837 
1,321,204 

Naah.  Cha'.t.  A  St.  L  Gross. 

Net... 

July  1  to  May  31, )  Gross. 

11  montlis.  ...(Net... 

237,391 
101,517 

252,797 
90,647 

1,403.725 

560.317 

3,010,93.» 

1,242,614 

1,161,831 

498,809 

2,863,472 

1,210,000 

Pres.  A  Ariz.  Cent  ..G  oss. 
Net... 

11,126 
7,253 

5,655 
2,559 

55,000 
3J,344 

TS 

36,465 
21,092 

ANNUAL    REPOR 

113,310 


Chicago  Rock  Island  &  Paciilc. 
("For  year  ending  March  31,  1889.^ 

In  comparison  with  the  previous  year  passenger  earnings 
show  a  decrease  cf  $122,500,  or  3  .51-100  per  cent,  which  is 
made  up  of  an  increase  in  earnings  on  business  from  connect- 
ing lines  of  §90,890,  or  11  95-100  per  cent,  and  a  decrease  in 
earnings  from  business  originating  on  our  own  line  of  |213,- 
390,  or  7  82-100  per  cent. 

The  rate  per  passenger  per  mile  for  the  year  ending  March 
31,  1888,  was  2  336-1,000  cents,  and  for  the  year  ending  March 
31,  1889,  it  was  2  206-1,000  cents. 

Freight  earnings  for  the  year  decreased  §360,933,  or  4  10-100 
per  cent.  The  revenue  from  through  freight  (freight  delivered 
to  or  received  from  connecting  lines)  decreased  §402,219,  or 
7  84-100  per  cent,  while  the  revenue  from  local  freight  in- 
creased §41,286,  or  1  12-100  per  cent.  Of  the  entire  freight 
earnings  56  per  cent  was  from  through  freight  and  44  per  cent 
from  local  freight. 

The  movement  of  freight  as  compared  with  the  previous 
year  shows  an  increase  of  38.344  tons,  or  77-100  per  cent,  and 
the  rate  per  ton  per  mile  has  increased  from  93-10()c.  to  97-lOOc. 

The  amount  chari^ed  to  construction  and  equipment  account 
on  lines  east  of  the  Missouri  River  for  the  year  was  §1,251,900. 

THE  CHICAGO  KANSAS  A  NEBRASKA  RAILWAY. 

"It  is  a  weU-known  fact  that  the  rates  received  for  the  trans- 
portation ot  freight  have  been  from  year  to  year  seriously  re- 
duced, as  the  result  of  competition  and  adveree  legislation. 
To  counteract  this  it  became  vital  that  in  some  way  the  vol- 
ume of  business  to  be  done  under  these  rates  should  be  in- 
creased rather  than  reduced.  The  problem  presented  to  your 
Board  of  Directors  and  Officers  was,  how  best  to  accomplish 
this  object. 

"The  territory  of  rapid  growth  of  population  and  product 
had  been  pushed  beyond  the  Missouri  River  into  the  region  of 
cheap  lands.     In  the  meantime,  while  the  lines  of  this  com- 

Eany  terminated  at  the  Missouri,  its  competitors  for  business 
ad  extended  beyond,  reaching  in  many  instances  the  extreme 
western  boundaries  of  population  east  of  the  mountains  and 
even  farther.  Tims  the  volume  of  traffic  received  by  this 
company  for  carriage  to  and  from  the  west  was  materially  af- 
fected, while,  in  order  to  restore  the  equilibrium  overbalanced 
by  the  reduction  in  rates,  the  reverse  was  necessary;  a  larger 
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rather  tluin  a  smaller  share  of  the  tonnage  to  and  from  pointa 
west  of  the  Missouri  was  demanded  by  the  situation."     *    • 

"The  extension  was,  by  unanimous  decision  of  your  Board 
of  Directors,  determined  upon.  It  is  confidently  Ix'lieved  that 
in  the  near  future  tlie  results  flowing  trom  it  will  fully  justify 
the  conclusion.  A  new,  fertile  and  productive  region  nas  been 
entered,  and  is  being  devoloped  with  satisfactory  rapility. 
State  statistics,  covering  iiopulation,  products  and  inateriat 
resources,  dLsclose  facta  an<i  possibilities  that  may  well  inspire 
confidence  in  its  future  wtalth,  and  to  them  your  attention  is 
invited.  A  thoroughly  constructed  road— with  Hteel  raiU,  iron 
bridges,  sulwtantial  shops  and  station  building  -has  l)een  built, 
and  it.s  etiuipinent  and  appurtenances  are  excelled  by  no  other 
line."'  *  •  »  •  *  »•'• 

"The  amount  of  capital  stock  of  the  Chicago  Kansas  &  Ne- 
braska Ry.  Co.   is  $37,687,900,  of  which  this  company  owns 

sa.i.i.w.oik). 

""nie  amount  of  outstanding  bonds,  all  of  which  are  owned 
by  this  company,  is  $2.5,141,000. 
Amount  of  Interest  oa  bonda  due  tlie  C.  R.  T.  A  P.  By.  Co, 

by  the  C.  K.  &  N.  Rv.  Co.  to  January  1,  188S $',S47,9.S0 

On  account  ot  which  there  has  be  n  paid 1.41«,U2 

Leaving  amouat  yet  due $»31,5o7 

"The  mileage  of  the  Chicago  Kansas  &  Nebraska  Ry,  system 
is  as  follows: 


Canton  rompanr.— At  Baltimore, 
of  the  Canton  ( Ompany  held  th« 
Treasun-r'a  re|)ort  showed  that  the 
amounted   to  $.'>9.0O7 


OWNED. 

E'mwoort,  Kas.,  to  LibcrHl  Kns 

Ilerlutrton,  Kas..  to  Pond  Creek,  [.  T.. 

liiiinKton,  Kas..  to  .''allnn,  Kas 

lIortoD,  Kas  ,  to  Roswell,  Colo 

Fairbuiy,  Xeh.,  to  N'elsou,  Nc  b... 


Soutliwest  Lire, 

South  Line, 

SslliiM  Unp, 

Northwest  Line, 

NeI>on  Lnp, 

Clay  Ceuti  r  Line.  McFarlaud,  Kas  ,  to  Belleville,  Kaa. 

Dodge  City  Line,  Dodge  Cit.v,  Kap.,  to  Bueklln,  Kas 

LEASES. 

Over  L'T.ion  Pacific  Ry.,  Kansas  City,  Mo.,  to  North  Toprka,  Kas. 
Over  Union  Paeitlc  Ry.,  Liiuon,  Coio.,  to  Deiiv*  r,  Colo 

^^GrLude  RR.t.."!'"  i  Denver,  Colo.,  to  Pueblo,  Colo 

Total  mile  ige  owned 1,388-00 

Total  mileage  leased 276-40 


mitt. 
i4u-ie 

4930 
5«8'0S 

a  I -20 

103-98 
25-t7 

07-60 
«S-20 

113-60 


Total  main  track I,f6t  40 

Add  mileage  of  side  tracks 17578 

Equal  to 1,840-18  miles  of  single  track. 

The  Western  Line  to  Colorado  Springs,  Denver  and  Pneblo 
was  opened  Nov.  5,  1888.  This  road  is  oi>erated  by  the  C.  R.  I.  & 
P.  Ry.  Co.  under  a  lease  providing  for  the  payment  by  the 
lessee  company  of  30  per  cent  of  gross  earnings  of  the  leased 
lines  annually  as  rental. 

Tlie  expenditures  for  account  of  construction  and  equipment 
of  the  road  to  March  31,  1S89,  have  been  as  follows: 

For  land,  laud  damages ^1,93,5,667 

For  enginoeriag  expenses........ 457,  92 

For  grading 5,670,726 

For  ccustruclion  of  mad  (ex  lugivecf  grading) 14,262.99S 

For  station  bui  dings,  shops  and  flxtures 1,903,968 

For  fencing. 439,884 

For  equiiment 4,329,145 


Total  coat  of  road  and  equipment ^^,999,783 

Of  which  amount  $27,167,029  has  been  alvanoed  by  the  C.  R.  T.  &  P. 
Ry.  Ci>.,  in  accordance  with  the  agreement  between  the  two  companies, 
dated  May  15, 188^, 

8T.  JOSEPH  &  IOWA  RR. 

"The  property  owned  by  the  St.  Joseph  &  Iowa  RR.  Co.— 
consisting  of  64-41  miles  of  road  extending  from  Altamont, 
Mo.,  to  St.  Joseph,  Mo.,  and  from  South  St.  Joseph  to  Rush- 
viUe,  Mo.,  together  with  valuable  terminal  facilities  at  St. 
Joseph,  and  also  the  following  equipment:  Ten  locomotives, 
five  passer.ger  coaches,  two  baggage  and  express  cars,  and  366 
box  freight  cars— was  purchased  by  this  company  January  1, 
last." 

KANSAS  CITY  &  TOPEKA  RAILWAY. 

"By  the  purchase  January  1,  1889,  of  the  property  of  the 
Kansas  City  &  Topeka  Ry.  Co.,  this  company  came  into  pos- 
session of  extensive  terminal  facilities  at  Kansas  City,  consi-t- 
ingof  right  of  way  in  Kansas  City,  Mo.,  and  Kansas  City, 
Kansas,  together  with  such  additional  real  estate  as  we  shall 
need  in  the  near  future;  also  4-4  miles  main  and  second  track, 
5-7  miles  side  tracks,  an  iron  bridge  .'561  feet  in  length  over  the 
Kansas  River,  a  freight  hoase  in  Kansas  City,  Mo.,  410  feet  by 
41  feet,  a  freight  hou.ie  in  Armourdale  170  feet  bv  80  feet,  an 
eight-stall  engine  house,  a  pump-house  water  tank  and  otHce 
building." 

The  statistics  of  traffic,  and  earnings  and  expenses,  and  the 
income  account,  of  the  C.  R.  I.  &  P.  RR.,  were  given  m  the 
Chronicle  of  last  week  on  page  762 ;  the  general  balance 
March  31  for  four  years  was  as  oelow  : 

GERERAL  BllANCE  AT  CIX)9E  OF  EACH    FISCAL  TEAR. 

188--7,  1887-8.  1888-9. 

A  A  9 

60,&79,3'^0    61.712.757    65,272.805 

8,660,05i 

7,786,242 

685,452 

3,731,981 


1885-6. 
Aanels  -  $ 

RR.,bldg(i.,e(iulp..Ac.  60,3K6,236 
Stk»4')d9.ow'.!,co8t.  10,-.'33,4l8 

A.dvan  toCK.&Seb 

Materials,  fuel,  &c.. .        356,2-0 
Cash  and  cash  items.    1,728,340 


12,821,397 

-..1,18.5,735 

785,767 

2,739,690 


9.126,144 

27,16",030 

l,'i4  2,178 

1,44'<,538 


Total  scsets 72,684,274 

Liabilities—  8 

Ftoek,  couinion 41,960.C0O 

I;ouiled  debt 21,460,000 

Adilifn  and  Imp  aiot.    8,213,0C0 
Accounts  payaolo, ...        506,751 

Unused  pi  eiuiums -■ 

lucoiLO  account 544,523 


81,743,113 

S 

41,960,000 

29,360,000 

8,213,000 

789,036 

564.850 

856,227 


99,245,346  104,257,693 


« 

40.150,f00 

41,460  000 

8,213.000 

1,954  360 

2<>,0C0 

1.441,980 


46.150.000 

'47,7-JO.COO 

»,213.(IK) 

1, 700,94  !• 


48774.'. 
99,245  846  104,257,69:! 


Tolal  IlabiUlios..  72,634,274    81,743,113 
■iiirclndeB  $.5,000,000  Chicago  <it  Southweetem  l)ond»  guaranteed. 


GENERAL  INVESTMENT  NEWS. 

Amprlran  Bxll  TrIophonA  C«.— Thl*  oompwiT  ha*  <l««hra4 
'.''  ^.1^''  ^""^  quartorlr  dividend  aad  u>  estrm  8  pmt  oant  4M- 
deiul,bothpft7ia>leJuIyl8toitackboldM«of JttiMiM.  "nmil. 
reeton  reoommmded  tli«  Imm  of  $3,800,000  mw  sioek  ob^ 
half  in  October,  18W,  and  oa»4MU  In  April,  IMO,  and  oJm  s 
special  meeting  of  aharriioldm  for  Sept  IS  to  aooepi  the  mI 
authorizing  the  Mune. 

Boon  V  i  I  le  RR.  Bridge.— The  ooupona  maturing  on  the  flrrt  oC 
May,  1HH9,  will  be  paid  on  preaentatlMn  at  the  office  o*  the 
Union  Trust  Company  of  New  York. 

Juii«  ID.  theitookbalden 
their  annual  meettng.  Th« 
the  inci>ra«>  of  the  paat  Tear 
and  sales  of  land,  liouaea  and  arnnnlM 
netted  $98,0.'i6,  making  a  total  of  re<'eiptM  during  the  vmrot 
$120,280.  The  year's  ezpenaea,  including  a  temporarr  toBD  at 
$28,120,  amounted  to  $91,842,  leaving  in  the  TreiMirer'a  l»«iHk 
$28,988  as  a  balance.  The  old  litjord  of  Dirrotora  waa  n- 
elected.  W.  B.  Brcwka  wan  re-elected  I^reaidei  t,  Ueorge  a 
Brown  Vice-President,  and  William  W.  Janney  Semtary 
and  Trea.surer. 

Cape  Fear  &  Tadkin  Vall-r.— At  the  annual  nwetins.  May 
2d,  the  directors  were  authoriz«-<l  to  issui'  conaoUdatecTbaaia 
at  $15,000  a  mile  to  retire  outstanding  obligntionn.  and  to  pro- 
vide for  further  extensions,  more  narticiilarly  the  extensioa 
from  Mt.  Airv,  to  connect  with  the  Norfolk  &  Weatem  RB.,  a 
distance  of  about  9  miles. 

Catawlssa.— The  Reading  RR.  will  pnichaae  the  CatawiMK 
RR.  chattel  mortgage  10  per  cent  bonds,  maturing  July  1. 
The  amount  yet  outstandinf?  is  only  about  $75,000. 

CleTelaiid  &  Canton.— The  extension  from  Cdabocton  to 
2^anesville  is  completetl,  and  will  Ije  formally  opened  for  busi- 
ness next  Monday.  It  will  make  through  connections  at 
Zanesville  with  Baltimore  &  Ohio. 

Cleveland  Cincinnati  Chicago  A  St.  Loni!i.— At  Colnmbaa, 
O.,  June  8,  articles  of  incorporation  were  filed  with  the  Secre- 
tary of  State  by  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  Railway  Co.  This  is  the  con.sr>lidation  of  the  Clereland 
Columbus  Cincinnati  &  Indianapolis,  Indianapolis  &  St.  Look 
and  "Big  Four"  companies.  The  capital  sUx-k  of  the  consoli- 
dated company  is  $80,500,000,  and  under  the  new  fee  law  the 
managers  of  the  enterprise  handed  the  Secretary  of  State  a 
certified  check  for  $30, ,500.  being  the  largest  fee  ever  [laid  for 
a  certificate  of  incorporation  in  Ohio.  The  articles  stipulate 
that  all  rights,  franchises,  debts,  etc.,  shall  be  vested  in  the 
consolidated  company,  which  aasumes  all  liabiUties.  Twenty 
million  five  hundred  thousand  of  the  shares  are  to  be  common 
stock,  and  10,000,000  preferred  stock. 

Delaware  &  Hudson. — This  company  on  June  7  purchased  a 
controlling  interest  in  the  Adirondack  Railroad,  and  will  oper- 
ate it  as  a  part  of  the  Delaware  &  Hudson  system.  The  rood 
extends  from  Saratoga  to  North  Creek,  about  00  mile*.  The 
terms  are  not  given. 

Hudson  Tunnel.— Stockholders  of  the  Hudson  Tunnel  Rail- 
way Company  met  in  this  city  and  ratified  the  action  of  the 
directors  in  authorizing  the  issue  of  £.Vi0,0O0  bonda  for  the 
prosecution  of  the  company's  work.  The  entire  iwoe  waa 
reported  as  subscribed  for  in  London  a  few  weeks  ago,  but  tha 
pnce  was  not  stated. 

Manhattan  Elevated. — A  dividend  of  IV^  per  cent  on  the 
stock  for  tlie  quarter  ending  June  30,  1889,  h;is  lieon  declami, 
payable  on  and  after  July  1 ,  in  registered  bond  ccrtiiicatee. 
Ix^aring  4  per  cent  intt^rest  and  redeemable  at  the  pleasure  oC 
the  company  in  its  4  per  cent  100-year  Iwnds. 

Nashrille  Chattanooga  &  St.  Lonls.— The  graea  and  net 
earnings  and  cliarges  for  May  and  the  eleven  months  ending 
May  81  were  as  fouows: 


1880. 

Rro«sea'n!n»' $287,891 

Op  rating  expenses...     183,374 


Xet  eariilnLS.... 
In1e<e-t  and  tuxes.. 
Improvements 


.9104,517 

.    $72,S94 

3,21.'i 


«00.e  16 

#(16,982 

l',418 


ISDR  A. 

•i.frto.nso 

1,7k-, 345 

«l, 242  014 

t79«>,4S<l 

53,1:6 


1M7  8. 

ri.86S,47S 

1,C47,471 

«]  .3 16.001 

•6ai,676 
1S5,«M 


r75.80»      «78,400  9»S1  503       •837.100 


Bnrpliu »28,7i8      »12,247  •391.05S       a39«.»'0 

NfW  York  NfW  Haven  k  Hartford.— At  Hartford.  Ct, 
Jime  12,  1H89.  the  Conn.  legislature  finally  paoMd  the  reaohl- 
tion  authorizing  the  New  York  New  Haven  &  Hartford  Rail- 
road Comijanv  to  increase  its  capital  stock  to  $00,000,000,  tlte 
present  amount  being  $1«.500.<IOO.  The  increaae  will  be  a{v- 
plied  to  four-tracking  the  main  line,  double-tracking  the  almra 
line  from  New  Haven  to  New  London,  and  for  exchangiiu| 
with  the  stock  of  leased  linea.  The  praaent  stockholden  wffl 
have  the  preference  in  subacribing  fcr  the  new  stock,  whin 
mav  be  Issued  at  intervala  as  the  needs  of  the  corporatioa  nMy 
re<i'uire.  Any  stock  not  taken  by  the  shareholders  may  h* 
sold  at  the  New  York  Stock  Exchange. 

N.  f.  Stock  Exchaiig*— NfW  Seenrltlea  Ll«ted,-Th« 
Governors  of  the  Stock  Exchansre  have  admitted  to  dealingi 
at  U>e  l)oard  the  foUowin .  '  ii-^: 

liOWO    IS' t'«D    Railboai  Vn  Midli'uaal  *>00,000  4t« 

cent  gold  bi  n-?«.  iu»li'rK«!>-  ■■•   ^"    !l«t«d  ei.500.0iO. 

Uic.<MoM>  A  w»«T  roi!«T  T'Kniit»i.  itiii-wAr  AM  '  *a 

CoMi-Ativ.    .*n  addlito-al  ♦I,-.<«U.,100  of  onnimon  «tx-'^  na 

lotJ  amomt  llstel  *U,263,50^;    KDd   ».\73i>.0l0  eoi  -  :.r»t 


800 


'J'HE   CHROKICLK 


[Vol.  XLVIII. 


luoitgaKe  collateral  5  per  cent  snUl  bonds,  due  Mucli  1, 1914,  aud  re- 
deemable at  the  option  of  the  company  at  100  and  interest. 

JIiL-n-AtKEK  J^4KE  SiiOKK  &  WESTERN  RAILWAY  CoMPAXT.— An  ad- 
ditional If  197,000  of  extens'on  and  improvement  5  percent  sinking 
fund  gold  bonds,  making  total  amount  li-stod,  $1,002,000. 

Denver  &  Eio  Grande  Western  Railway  Company— Central  Trust 
Company's  certifltates  for  the  deposit  of  44,997  .shares  of  the  company's 
common  stock. 

CiiiCAi^o  BCRLISOTON  &  QULNCY  RAILROAD  COMFANY'— An  additional 
!t!^,o50,000  Nebraska  Extension  4  per  cent  bonds,  making  total  amount 
listed  $25,185,000. 

New  York  Lake  Erie  &  Western  Railroad  Company— First  mort- 
jrage  5  per  cent  guaranteed  gold  bonds,  due  January,  1903,  $2,800,000. 
The  issue  is  to  retire  $2,000,000  llrst  mortgage  bonds  matured  January 
1, 1889,  and  to  construct  a  double  track,  llnlsUed  and  in  opert-.tion  tiuce 
last  August. 

St.  I-ouis  Iroji  Mountain  &  Southern  Pacific  Railway  Co.mpany- 
An  addilional  .f  I74,i  00,  general  consolidated  mortgage  and  land  grant 

5  per  ceut  bonds,  m  iklug  total  amount  listed  $18,078,000. 
Georgia  Southern  i  Florida'Railroad  Co.hpany.— First  mortgage 

6  per  cent  gold  bocds,  due  in  1927,  $1,440,000. 

COEUR  D'Ai.ENE  RAILWAY  &  NAVIGATION  COMPANY.— General  first 
mortgage  0  per  ceut  gold  bonds  due  Oct.  1,  1938,  $627,000. 

San  Francisco  k  Northern  Pacific  Rmlway  Company.— First 
mortgage  5  per  cent  gold  bonds  due  Jan.  1, 1919,  $4,000,000. 

Lehigh  .t  Wii.ke-uarre  Coal  Company.  —Mortgage  5  per  cent  bonds 
due  Nov.  1,  1912,  $2,887,000. 

Mexican  Central  Railway  Co.mpany  —New  issues:  Priority  5  per 
cent  bonds  due  July  1,  1939.  $7,000,000;  consolidated  mortgage  4  per 
cent  bonds  due  July  1,  1911,  $45,000,00  ;  tlrst  consolldated'iiieoine  3 
per  cent  lioufis  due  Jan.  10,  1939,  $12,900,000;  aud  second  income  3 
per  ceut  bonds  due  Jan.  10,  1939,  $8,087,000. 

American  Water  Work?.— P'irst  consolidated  mortgage  5  per  ceut 
gold  bonds,  $1,000,000. 

Eastern  Railway  of  Minnesota.- An  addliioal  $GiO,000  first  divi- 
sion, first  mortgaiO  5  per  cent  bonds,  making  amount  Itsted  $l,150,u00. 

Ohio  &  Mississippi. — In  London  the  English  Association  of 
American  Bond  &  Sliareholders  gave  notice  that  a  meeting  of 
the  preferred  shareholders  of  the  Ohio  &  Mississippi  Railroad 
would  be  held  on  the  14th  of  June,  to  take  into  consideration 
a  proposed  arrangement  recommended  by  the  commiitee  in 
reference  to  the  settlement  of  accumilated  dividends  and  the 
conversion  of  preferred  shares.  It  is  understood  that  the 
plan  is  for  the  prefeiTed  stockholders  to  abandon  altogether 
their  cumulative  claim  and  to  take  a  4  per  cent  bond  for 
their  stock. 

Orepron  Short  Line. — The  scheme  to  consolidate  the  Oregon 
Short  Line  Railwaj-  Company  and  the  other  Western  branches 
of  the  Union  Pacific  Railway  Company  is  taking  definite  shai>e. 
Secretary  MiUar,  of  the  Short  Line  Company,  has  issued  a  call 
for  a  meeting  of  the  stockholdere  to  take  action  in  the  matter. 
A  circular  explaining  terms  proposed,  etc.,  will  issue  about 
Jime  15.  The  call  above  mentioned  reads:  "Notice  to  the 
stockholders  of  the  Oregon  Sliort  Line  Railway  Company  is 
hereby  given  that  a  sjjecial  meeting  of  the  stockholders  will  be 
held  at  Cheyenne,  Wyoming  Territory,  on  Wednesday,  July 
17,  1889,  at  10  o'clock  a.  m.,  for  the  following  purposes,  to  wit: 
First.  To  act  upon  the  amended  articles  of  incorporation  filed 
-in  the  office  of  the  Secretary  of  the  Territory,  March  11,  1889. 
Second.  To  act  upon  the  articles  of  consolidation  and  agree- 
ment entered  into  between  tliis  company  and  the  Utah  & 
Norti.ern  Railway  Company,  the  Utah  Central  Railway  Com- 
pany, the  Salt  Lake  &  Western  Railway  Company,  the  Utah 
&  Nevada  liailway  Company,  the  Ogden  &  Syracuse  Railway 
Company,  the  Idaho  Central  Railway  Company  and  the  Nevada 
Pacific  Railway  Company,  approved  by  the  Board  of  Trustees 
June  1,  1889.  For  the  purposes  of  said  meeting  the  stock 
books  of  the  company  wiU  be  closed  in  Boston  and  New  York 
at  the  close  of  business  Saturday,  June  15,  1889,  and  reopened 
after  the  meeting.     By  order  of  the  trustees." 

Peuusylvania  Railroad. — President  Roberts  has  been  ab- 
sent on  the  line  of  road,  and  no  estimate  has  yet  been  pre- 
sented of  the  company's  losses  by  the  great  flood,  though  the 
officers  state  that  it  will  be  nuich  less  than  the  amount  men- 
tioned in  some  of  the  papers.  All  the  breaks  on  the  main  line 
have  bei'n  tein]iorarily  repaired  and  there  is  now  an  unbroken 
line  of  rails  to  Pittsburg  over  which  traffic  is  passing. 

St.  Louis  Arkansas  &  Texas.— A  committee  of  bondholders 
»f  the  St.  Louis  Arkansas  &  Texas  Railway  has  been  formed 
for  the  purpose  of  protecting  the  bondholders'  interests,  and 
ultimately  to  formulate  a  plan  for  reorganizing  the  road  and 
placing  the  property  on  a  paying  basis.  The  committee 
consists  of  F.  P.  Olcott,  President  of  the  Central  Trust 
Company,  Chairman  ;  Henry  Budge,  of  Hallgarten  &  Co., 
Edwin  Smith,  late  Vice  President  of  the  Pennsylvania  RR., 
and  representatives  of  the  firms  of  J.  Kennedy  Tod  &  Co., 
and  Speyer  &  Co.  Mr.  Olcott  will  represent  the  Central  T.'ust 
Company,  the  trustee  under  the  fii-st  mortgage,  on  which  the 
interest  due  Maj-  1  is  in  arrears,  the  payment  of  the  coupons 
ijy  the  Mercantile  Trust  Company  having  been  stopped  a  short 
time  ago,  on  the  gi-ound  that  the  coupons  were  not  being  can- 
peled  as  they  were  paid.  Mr.  Budge  will  represent  his  firm, 
.who  are  largely  interested  for  bondholders  in  Europe.  Messrs. 
Speyer  &  Co.  have  had  no  interest  heretofore  in  the  company, 
^nd  have  only  consented  to  serve  on  the  committee  at  the 
urgent  request  of  the  German  bondholders.  An  expert  has 
been  engaged  to  report  upon  the  condition  of  the  property. 
Mr.  George  Coppell,  who  was  absent  in  Europe  at  the  time  of 
the  default,  has  resigned  from  the  Board  of  Trustees.  When- 
ever any  plan  is  offered  for  consideration,  it  is  said  that  the 
first  mortgage  bondholders  in  this  country  can  have  their 
representatives  on  the  committee  if  desired. 

St.  Louis  &  Chicago.— The  St.  Louis  &  Chicago  Railway 
Company  owns  from  Springfield  to  Mount  Olive,  111.,  53  miles 
of  main  line.    It  also  owns  10  miles  of  road  running  north 


from  Springfield  ready  for  rail,  and  8  miles  south  of  Mount 
Olive  to  coal  fields  ;  branches  and  sidings,  10  miles.  Total,  86 
miles.  The  road  was  under  construction  to  go  to  Eureka  to  a 
junction  with  the  Atchison  line.  From  Litclifield  to  St.  Louis 
trains  run  over  the  C.  C.  C.  &  I.  tracks  57  miles  under  a  traffic 
agreement.  In  consequence  of  dissension  in  the  company, 
default  was  made  on  January,  1889,  coupons,  and  a  receiver 
was  appointed.  There  is  a  mortgage  of  §500,000  on  43  miles 
of  road  from  Litchfield  to  a  point  near  Springfield.  The  Mer- 
cantile Trust  Company  is  Trustee,  aud  at  the  recent  hearing, 
Judge  Greshain  granted  the  holders  a  decree  of  foreclosure  on 
this  part  of  the  road. 

The  first  consolidated  6  per  cent  mortgage  made  in  1887 
trustees  American  L.  &  T.  Company  of  New  York,  was  for 
§4,500,000,  at  §30,000  per  mile  ;  of  these  bonds,  §1,600,000  are 
issued  and  §500,000  retained  by  the  trustees  to  retire  the  1st 
mortgage  of  §500,000,  leaving  §1,100,000  outstanding.  The 
first  lien  of  the  consol.  bonds  on  the  road  from  Litchfiekl  to 
Mount  Olive,  which  conti'ols  the  coal  business  of  the  Company, 
the  real  estate  in  Springfield,  and  the  33  miles  of  graded  road, 
was  confirmed  by  the  decision  of  Judge  Gresham  on  June  7th, 
1889,  subject  only  to  an  old  lien  for  §20,000  and  interest  from 
1886.  The  road  is  all  in  steel,  owns  its  own  equipment,  and 
has  no  floating  debt  or  receiver's  certificates  ;  common  stock 
§1,400,000  and  preferred  stock  §1,400,000. 

Southern  Pacific  Company. — The  fellowing  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  April,  and  from  January  1  to  April  30.  The 
total  mileage  is  5,946,  against  5,588  hist  year. 

. A2»U. .    . Jan.  1  to  April  30. » 

Gross  earnings—        1889.  1889.  1889.  1888. 

Pacitic  system $2,772,012    $2,913,343    $10,079,173    $10,644,270 

Atlantic  system...        973,306         924,551         3,781,565         3,826,070 

Total  gross  ....$3,745,318  $J,867,S94  $13,860,745  $14,470,340 
Net  earnings — 

Pacitic  system $905,007  $1,109,917  $2,815,898  $3,699,832 

Atlantic  system...        117,125  2'il,453  824,914  1,095,159 


Totalnet $1,052,132    $1,361,370      $.';,610,812      $4,794  991 

Otherreceipts 4«,850  87,056  186,113  320,158 

$S,1 15.149 
4,927,288 


Tot.  net  income  $1,09 -.982    $1,418,426     $3,826,955 
Fixed  charges*....    1,238,375      1,232,6BJ         4,952,996 

Deficit $139,393  sr.  $il5,763      $1,126,041      sr.  187,861 

Additions  &  bci'ts       $128,930         $50,324         $781,2-0  .$219,102 

*  Includes  iuterest,  rentals,  Central  PauiUo  guarantee,  taxes  and 
ITnited  Stages  dues. 

Texas  Land  Grants.— Judge  Key,  in  the  District  Court  of 
Travis  County,  Texas,  on  the  10th  inst.,  rendered  a  decision  ia 
favor  of  the  State  against  the  Galveston  Harrisburg  &  San 
Antonio  Railroad,  on  a  question  involvi»ig  the  land  grant.  The 
dscision,  if  sustained,  would  be  important  as  affecting  the 
grants  of  a  number  of  roads  in  Texas,  but  it  is  tliought  in 
railroad  circles  that  it  will  be  set  aside  by  the  Supreme  Court 
of  the  State.  The  decision  rests  on  Constitutional  gi'ounds 
and  affects  only  land  certificates  located  since  1876,  when  the 
present  Constitution  was  made. 

If  it  should  turn  out  that  Judge  Key  has  good  law  on  his 
side,  the  State  of  Texas,  instead  of  talking  the  lands  away 
from  the  parties  who  have  in  good  faitli  come  into  possessioa 
of  them,  ought  to  hasten  and  have  a  law  passed  at  the  first 
session  of  the  Legislatiue  confirming  their  title  beyond  aU 
doubt.  There  is  no  charge  of  fraud  or  dishonest  transactions 
of  any  sort,  and  the  State  procured  and  encouraged  the  build- 
ing of  railroads  by  these  land  grants  The  State  has  particu- 
larly invited  the.  outlay  of  Northern  aud  European  capital  in 
constructuig  railroads  within  her  bordere,  and  now,  after 
thirteen  years,  to  turn  around  and  on  a  point  extraordinarily 
technical,  to  undertake  to  regain  possession  of  part  of  the 
lands,  seems  to  be  a  proceeding  as  un  just  in  its  immediate 
effect  as  it  would  be  unwise  in  frightening  capital  away  from 
the  State  in  the  f  utm'e. 

Western  Union  TcTefraph. — The  estimated  net  earnings  for 
the  quarter  ending  March  31,  1889,  were  §1,850,000;  the  actual 
were  §1,363,813,  or  §13,813  more  than  the  estimate.  The 
estimated  net  earnings  for  the  quarter  ending  June  30,  1889, 
comi^ared  with  the  actual  results  in  the  same  quarter  of  1888 
are  as  below: 

. Quarter  ending  June  30         > 

Aci'wl,  1888.    JCstimaled,  1889. 
Net  revenue $1,351,320  $1,450,000 

Deduct — 

Interest  on  bonds $122, S02  $190,000 

Sinkiugfuad 20,000  20,000 


]  12.302- 

Nct  revenue fl.i'OD.ClS 

Less  dividend 1,077,366 

Surplus  for  quarter $131,052 

Add  suipius  for  MirohSl 7,'366,8;)7 


210,000 

$1,240,000 
1,077,383 

$162,618 
8,397,198 

Surplus  for  June  30 $7.498, .M9  $8,559,816 

The  company's  fiscal  year  ends  with  June  30,  and  if  we  take 
the  present  estimate  for  the  current  quarter  as  appro.ximately 
correct,  the  year  will  show  §1,069,395  more  tlian  the 
amount  of  the  5  per  cent  dividend  paid,  against  a  surplus  of 
only  §490,364,  after  payment  of  4^4  per  ceut,  in  the  precedhig 
year.     Tlie  comparison  is  as  follows: 

. Tfars  ended  JuneSO — -» 

1888.  1889. 

Net  earnings .$5,070..572  .$6,206,992 

Charges 5;:0,258  828.173 

Balance $4,510,.^I4  .$5,378,819 

Dividends (4%  p.  c.)  4,043,950  (5  p.c.)  4,309,528 


Surplus , $4S)6,364 


$1,069,2^1 


June  15,  1889.] 
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THE  AMERICAN   WATER  WORKS  C0.~^ 

APPUCATIOS  TO  TUE  NICW  YORK  STOCK  EXCHASOE. 

ChicaOO,  111.,  Miiy  20,  1KK9. 
Tlie  Aiuerican  Water  Work?  Comiiany  reKix>ctfully  umki-s 
mnilication  for  the  re-listing  of  the  sixteen  liiindrtMl  FirHt  C<iii- 
soliJnted  Mortgage  six  per  cent  bonds,  numbered  from  one  (I) 
to  sixtuoii  liundred  (1,600),  now  listed  on  the  New  York  Stcjck 
Exchiinxi'.  in  jnirsuance  of  a  resolution  adopted  by  the  Oov- 
eruing  Couinuttce,  December  28,  1887,  as  gold  O's.    The  com- 

Eany  ])ropoKO.s  to  make  all  of  its  first  consolidated  mortgage 
onds,  including  said  sixteen  hundred  (1,600)  wliich  liave  al- 
ready been  listed,  payable,  principal  and  interest,  in  gold  ;  bikI 
to  this  end  it  is  proposed  to  cause  to  be  stamped  or  engraved 
on  the  face  of  each  bond  the  words  following,  that  is  to  say  : 
*'  This  hand  and  the  coupons  hereon  will  be  paid  at  maturity 
in  United  States  gold  com  of  the  present  standard  of  fineness. 

Tlie  sixteen  hundred  (1,600)  bonds  already  listed  have  U-en 
sold  and  are  in  the  hands  of  purchasers,  and  it  is  iiroposoil  that 
the  trustee  shall,  ujwn  the  application  of  the  holdei-  of  any  of 
these  sixteen  hundred  bonds,  stamp  the  same  with  the  words 
aforesaid.  In  addition  to  the  sixteen  hundred  bonds  already 
listed,  four  hundred  (400)  more  bonds,  numbered  from  numl»er 
sixteen  hundred  and  one  (1,601)  to  number  two  thousand  (3,000). 
botli  inclusive,  are  held  in  trust  by  the  Farmers"  Loan  &  Trust 
Company,  as  trustee,  for  the  purpose  of  retiring  an  etpial  num- 
ber of  bonds  made  by  the  City  Water  Works  Comj)any,  the 
grantors  of  the  American  Water  Works  Company. 

Of  the  remaining  bonds  secured  by  the  mortgage,  one  thou- 
sand (1,000),  namely,  bonds  number  two  thousand  and  one 
(2,001)  to  number  three  thousand  (3,000),  both  inclusive,  have 
been  withdrawn  from  the  trust,  in  pursuance  of  the  terms  of 
the  mortgage,  and  have  been  sold.  Pursuant  to  the  terms  of 
tlie  mortgage  and  the  bonds  themselves,  the  company,  before 
the  issue  and  sale  of  said  bonds,  numbered  from  two  thousand 
and  one  (2,001)  to  three  thousand  (3,000),  both  inclusive,  re- 
duced the  rate  of  interest  thereon  to  five  per  cent  (5  p.  c),  and 
accordingly  caused  to  be  printed  upon  the  face  of  each  of  said 
one  thousand  (1,000)  bonds,  by  the  American  Bank  Note  Com- 
pany, the  words  aforesaid,  namely:  "  This  bond  and  the  cou- 
pons hereon  wiU  be  paid  at  maturity  in  United  States  gold 
coin,  of  the  present  standard  of  fineness,"  and  also  the  words: 
'•Interest  ujwn  this  bond  reduced  to  and  fixed  at  five  per  cent 
per  annum  before  issue,"  and  upon  the  face  of  each  coupon 
the  words:  "Reduced  to  twenty-five  dollars." 

The  endorsements  upon  the  bonds  and  coupons  respectively, 
in  regard  to  the  reduction  of  interest,  are  in  accordance  with 
the  provisions  of  the  mortgage,  as  will  be  seen  by  reference  to 
paragraph  7,  on  page  5  of  the  printed  copy  of  the  mortgage. 

To  further  accomplish  these  ends  and  secure  the  payment  of 
the  principal  and  interest  in  such  gold  coin  of  all  bonds  now 
issued,  and  those  to  be  hereafter  issued,  a  supplementary 
mortgage  has  been  prepared,  and  the  terms  thereof  agreed  upon 
between  the  trustee,  Tlie  Farmers'  Loan  &  Trust  Company  and 
the  Water  Works  Company,  and  the  same  has  been  executed 
by  the  several  parties  thereto,  by  which  all  the  proi>ert}-  con- 
veyed by  the  original  mortgage  and  all  subsequently  iiciiuired 
property,  and  all  prqperty  that  may  hereafter  be  acquired,  is 
conveyed  to  the  trtistee  for  the  uses  and  purposes  in  said 
original  mortgage  mentiipned,  and  to  secure  the  payment  of 
all  said  bon(&,  principal  and  interest,  in  gold  coin  of  the 
United  States  of  the  present  standard  of  fineness;  and  the 
said  supplementary  mortgage  aLso  recognizes  the  reduction  of 
interest  on  the  one  thousand  bonds,  numbered  from  number 
two  thousand  and  one  (2,001)  to  number  three  thousand  (3,000). 
from  six  (6)  to  five  (5)  per  cent. 

The  facts  in  regard  to  the  incorporation  of  the  American 
Water  Works  Company,  its  capital  stock,  its  object  and  pur- 
poses, its  princij^al  ofiice,  and  the  carrying  on  of  its  bu-siness, 
are  already  before  you  in  the  original  apphcation  upon  which 
the  firet  sixteen  hundred  of  said  bonds  were  listed. 

The  present  grass  earnings  of  the  Omaha  property  are  at  the 
rate  of  .?300,0(H)  per  annum,  and  are  increasing  at  the  rate  of 
«7.5,000  annually.  The  operating  expenses  are  approximately 
$W.0OO,  leaving  upwards  of  $230,000  of  net  earmnga  to  meet 
interest  charges  of  §170,000  per  annum,  as  follows: 
Interest  upon  $100,000  underlying  first  mortgage  sU  per 

ccut  bonds ^7.'9SR  SX 

Interest  i;pon  .fl.OCO.nOO  first  consolidated  eix  per  cents..     OJj.OOO  00 
lutercst  upon  ^=1,000,000  flrst  consolidated  five  per  oenta..     50.000  (H) 
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$i7o,ooo  lO 

The  $1,000,000  of  bonds,  numbered  from  number  two  thou- 
sand and  one(3,001)to  number  three  thousand  (8,000),  inclusive, 
concerning  which  apphcation  is  made  to  have  them  placed  on 
the  list,  as  gold  5's,  have  been  issued  by  the  company  to  meet 
the  actual  cost  of  extensions,  improvements  and  enlargemcnfH 
of  its  works,  including  the  construction  of  an  entirely  new 
pumpmg  station  and  extensive  settling  baBins,  the  actualcMb 
cost  of  which  to  January  1st,  1889,  is  in  exc«W  of  $1,000,000. 

Herewith  please  find  copies  of  the  supplenientary 
mortgage,  and  also  a  sample  bond  of  "  The  Amoncan  Watci- 
Works  Companv,"  Iiaving  thereon  the  words  aforesaid,  pro- 
viding for  the  payment  of  the  principal  and  interest  in  gold, 
and  also  the  words  for  the  reduction  of  the  interest  on  the  one 
thouiiiuid  bonds,  niunbered  from  number  two  thousand  and 
one  (2,001)  t«  number  three  Ihoueand  (3,fW»,  incKuive,  from 
six  (6)  to  aye  (S)  per  cent. 


Witnemi  •  > 
Works  C-um|>ui 

:  8KAt>  : 


mmI  (b*  Mai  at  Ttw  Ain«rWn  UTainr 


Tli 


:  w.  H.  ijAM 

The    Commi"'-     ••— '    '    •' 

81,000,000  Ki 
Uonds,  NoH   -' 

Adopte<l  Juno  i:ith.  188U. 


r  Ctol  OoU 
1  tnth*  lU, 


Chicago  &  West  Xlrhkiin.— The  following  ciT<  ■ 
been  issued  liy  the  Treasurer  : 

Tho  Dln-ctnr*  of  thU  cnmpanx  burn  fm 
luiiHirtiiiifO  .if  till-  I'll,  n.liin  nf  tliU  n,;„l   i 

till 

trv,     ■ 
HlcliU'iiii. 

Th«  low  prire  of  steel  mils  «n>t  other  miiterljil*  at 
eons' nictloii.nnd  II  has  tliirfirnm  li.-ni  di-il  r<l  tn  t  > 
wllliciiit  further  drlny  ;  iiiii 
ntui'klii<lrlen<  of  ibr   (Jtilr  . 
bi-en  calliil.  to  lie  held  st  tii 
Mleli..  on  Weilnosdnv,  Jrily  In,  : 
the  pntiMMe  of  uon^ldi^rliiK  aii'l 
articles  of  iisswlullon.  Xtt  lie  Iliei 
which  will  eiinble  us  to  curry  mi!    tli 
have  as  large  a  voto  as  po<*Hltile,  unit  y  " 
and  return  emlosed  prDxy   fur  the  m. 
l>e  closed  from  June  3U  to  Jnly  U,  ISiil,  \wAi  •l.it.  » 
engineer  estimates  the  cott  nf  this  r  ii<l,  h  Hit  In  a  fli 
with  sixty-pound  steel  mil.  at  ii..r  ix.  .e.Iirn;  *' i.Oao  ; 
luK  discount  on  Ifoiids  aiiit 
OOo,  and  the  securltlf*  ai> 
exten*-lon  b.v  the  stoekhol'l. 
securities  offered  are  the  sI'ilk   of  t; 
mortgage  bonds  due  Dee.  1,  lO'JI.    i 
nioitgagedalcdDeo.  I,  ll!l9I.    The  I. 
lows:    For  each  si'ty  shans  i.' 
thereof  may  suhscrtlxi  for  a  blo' 
gage  bond,  5  shares  common  »'" 

at  close  of  busiueis  June  li',  ISS'J,  ul  J  1'.  M.,  will  be 
scribe,  and  the  puliHcrljitlon  IIkI  and  as  Ignmentof  rUI' 
July  3,  IH8'.»,  at  3  1".  M.    Bul>seriptloiis  wlv.  t.e  paja'T 
Treasmer  upon  at  least  ten  days  noil  .  ,,-r 

cent  In  any  one  mr>nth.    Coup  jn  later  ntJi 

as  called.       '       •       »  ,  .  r. 

Kansas  City  Fort  Scolt  &  Xeniphis.— The  Treasurer  of  this 

company  has  issued  a  circular  containing;  the  fol!nwlr>g: 

B<>^  •  -  >. 

To  the  Stockholders:  In  1883  the  Kansas  Oltj  t-i  .'hi* 

Railroad  Company  completed  Its  railroad  to  the  I  It.  ,       .I.nn., 

and  plnce  that  time  all  Its  paswngcr  and  freight  citts  lu  au<l  Iiub  that 
I>o!nt  have  been  traDsfem:<l  acr^  ss  the  Mls-lsslppl  Klver  by  ferry.  The 
management  h,<s  for  some  time  felt  that  the  IncreaKi  >l  tr  >-; .  r-n  it«  nmd 
demanded  better  fv.lUtlis  for  transfer  than  l>on'  r.Nh.  and. 

realizing  that  this  iiee<I  wnuld  inn.'ttftntlr  grow  u  obtained 

in  1887  from  the  State  of  Arkanwas  a  charter  f>:  ndbridgf 

company,  under  th>i  name  "f  "KauMH  city  iiayaDd 

Bridge  Company,"  and  In  l-'iS  an  act  (f  'Ing  the 

bulldlngof  such  abridge.    As  re'iulred  i.  ••s«.  work 

has  already  been  commenced  upon  th  :vely  con- 

tinued until  the  bridge  is  completed.  '•  be  open 

for  trallle  Inilieearlypartof  the  year  1  ■  rrl«OD,our 

chief  eoKlueer.  e.«tlmate<  lie  co.it  of  i  appruorbeeas 

$2.:  OO.OUO,  wliii  h  Is  regarded  as  ami  '  cover  Interwt 

during  con^trUl'li<'n,  discount  on  boiMl-.  l       ,  iitlogeBclcsnnt 

covered  by  this  estimate,  it  ha«  been  llii.ugb^  Uait  to  provide  (or  a 
somewhat  laiger  evpendlture.  Thi:<  eompany  has  already  Mtvaneed  to 
the  bridge  comjany  all  of  the  money  thas  far  re<)ii1rr<t,  u4 
l>roposes  to  furnish  all  that  may  be  hereafter  needed  aecoHiDg  to 
the  estimate  for  the  cuiistructiuu  of  the  bridge,  taking  In  payuieiit 
therefor  the  forty  years'  5  per  cent  gold  bond"  of  the  nr  ■U'«  rompaay 
secured  by  liistniortgage  upon  Its  entire  y  tt-age  will 

eontain  a  provWon  foranannnnl  Kii.kingru  •■  applied, 

together  with  the  interest  aciTuint;  fr tin  •!»  in   the 

hands  of  the  trustees,  to  the  pnrrhiis<- or  draKiugluii«rli)>i»tuf  twudaat 
not  exceeding  110  and  necrued  ccui'on  inti  rest:  the  bonds  'O  purcba«ed 
or  drawn  not  to  be  canceled,  but  to  eonlliiue  to  draw  i  .nii."!:  lut'n  st  In 
the  bands  of  the  trustees,  and  to  be  used,  if  lU'cil  ex- 

pense of  extraonllnary  repairs,  or  If  not  nsol  fn:  .>  bo 

canceled  at  iiiatuiity.    The  niortgUBe  will  aljo  [i;  v  bole 

amount  of  boiul.-i  that  may  be  issued  under  and  scvuied  vyitsluUaot 
exceed  $3,OOC>,000.  ,    ^ 

This  eoii«iiiiuy  now  ofTers  to  Its  storl,lifiTder~  >2..'0n.iii  n  of  (heeo 

bonds,  with  itHi-'uaiaii'ce  both  as  t '"d. 

upon  ilie  followiiii.' leniis:  For  each   i:  of 

the   Kai  ~    -if.   r,.;i-r,,:t    .V    .Mm;.;!  ..■■u 

stock,  or 
the  Kail 

of    I":'V   ■ 

JJOl' 

Ihr 

KoiL  i_u,.  .-   r.- 

i^aOO  fur  eaih  bond.      Ihe  su: 

record  June  18.  1880,  at  3  P.  M. 

of  ri'-iii- win  iii.se  on  .luly   1,   1- 

pav  ■■   per  o«  lit  .I;ily    . 

at* ,  r._-r  upon  at  least  ■ 

cocl....^ .  lu  any  oueiuoni 

allowed  ou  I'Ui  uu-iiU  iw  ealled.  Cit.iUi.t.--  .^1 

Kansati  Citj  Wyandotte  k  Northwesten 
has  purchased  the  Lawrence  E^jHiria  &  ^ 
road  Company,  31  miles,  lawrence  to  t'arl. 
Fields),  and  has  entered  into  a  cotv  ■•  ■• '  -  •• ' 
trackSNge  fur  99  years.  Tonpnnoi' 
iicqtjired  valuable  terminals.     Ihi- 

Kanaaa  City  and  Lawrence,  thence  loUi  l>, 

where  a  largo  totmage  is  expected.  n- 

thorized  the  exten.sion  from  Summerticbl 
line)  to  Beatrice,  Neb.,  U  milw,  and  it  ) 
contract. 


— Messrs.   Tobcy  A   Kirk   have  n-tn>irid  t»  n  ftnc  •■nite  of 
olBceii  at  No.  S  Broad  f^: 
find  them.     They  mak. 
city.  State  or  railroad. 

— AtUntion  ia  directed  to  U)«  offering  by  Mcskth.  Coflta  * 
Stmtou  of  five  and  seren  per  wat  bonds  ox  Jersey  Citr,  N.  J, 
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COMMERCIAL    EPITOME. 

Friday  Night,  Juce  14,  1889. 

Business,  though  still  large  in  volume,  has  begua  to  assume 
the  quirter  aspect  which  the  approach  of  m'dsummer  gener- 
ally brings,  and  some  weeks  must  elapse  before  the  revival 
incident  to  the  autumn  season  can  be  expected.  In  the 
mfantime  a  very  fair  export  movement  is  in  progress,  the 
staples  of  agriculture  in  the  North  and  West  being  well 
down  to  shipping  limits.  Of  cottons,  however,  we  appear  to 
have  very  little  to  spare  ;  but  the  recent  improvement  in  crop 
prospects  promises  a  good  yield  for  the  n^xt  season.  Still  it  is 
of  course  much  too  early  to  speak  definitely  as  to  the  result 
of  that  crop.  There  have  been  local  storms  of  considerable 
vit  lence,  causing  floods  and  damaging  crops ;  but  there  are 
no  serious  disasters  to  add  to  those  mentioned  last  week. 

Lard  on  the  spot  has  been  declining,  without  leading  to 
any  decided  improvement  in  the  volume  of  business,  until 
yesterday  and  to-day,  when  a  good  business  wa?  done,  clos- 
ing at  6-30c.  for  prime  city  and  6'87Ji@6'90c.  for  prime  West- 
ern, with  rrfined  for  the  Continent  rangirg  from  6-80c.  to 7'3oc. 
The  speculation  in  lard  futures  was  dull  and  prices  nearly 
nominal,  yet  steadily  giving  way,  until  to-day  6,000  tcs.  were 
sold  at  6-87C.  for  June,  6-93@6-94c.  for  July,  7 -(87 -QSc.  for 
August,  and  7-06@7-07c.  for  September. 

DAILY  CLOBIKO  PRICES  OF  LAKD  FCTUKES. 

Salard'y.  MoncHi/Tuetd'i/. Wedn'sd'y.  Thursday.  Friday. 
June deUverj-....c.  6-96      6-96        6-95  692  6-90  e  86 

July  deliver 0.7-03       701         699  6-97  b-98  6-93 

Aug.  delivery. ...c.  707       705         705  703  702  7-00 

Sept.  delivery.... c.  7-12       711         710  709  708  706 

Pork  has  been  dull  with  prices  steady,  and  so  closes  at 
|12  25@|12  50  for  extra  prime,  $13  25@$13  50  for  new  mess 
and  |13  50(g$15  for  clear  back.  Cutmeats  have  been  active  for 
pickled  bellies,  and  they  have  brought  more  money  in  some 
cases,  12  Its.  average  selling  at  6%c.,  and  10  lbs.  average  at 
7c.,  but  the  close  is  quieter.  Quoted:  Pickled  bellies,  6(a7i^c.; 
shoulders,  5(35}4'c.,  and  hams,  HJ^@llXc-;  smoked  should- 
ers, 6(86J^c.  and  hams,  12J^@12>ic.  Beef  is  nominal  at 
f6  75@$7  for  extra  mess  and  |9@$9  53  for  packet  per  bbl. ; 
India  mess  steady  at  $12@13  per  tierce.  Beef  hams  are  in 
fair  demand  and  dearer  at  f  15@|16  per  bbl.  Tallow  is  easier 
and  closes  dull  at  i%c.  fctearine  easier  at  8@8>^c.  and  oleo- 
margarine lower  at  6J^c.  Butter  is  quiet  at  14®  18c.  for 
creamery  and  8@12c.  for  West  rn  factory.  Cbeeso  is  firmer 
and  more  active  at  8@9c.  for  State  factory,  full  cream. 

Cofifee  on  the  spot  has  declined  very  materially;  fair  cargo 
grade  of  Rio  is  quoted  to-day  at  18c.,  against  18f^c.  last  Fri- 
day, with  values  generally  very  unsettled.  The  speculation 
in  Rio  options  was  dull  and  prices  slowly  gave  way,  until  to 
day,  when  there  was  a  decided  break,  from  no  cause  appar- 
ently except  a  desire  of  the  long  interest  to  unload.  The 
close  was  somewhat  irregular,  with  sellers  as  follows: 


C  OT  TON. 

Friday,  P.  M.,  June  14,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  5,188  bales, 
against  6,710  bales  last  week  and  7,690  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
5,482,399  bales,  against  5,403,745  bales  for  the  same  period  of 
1887-8,  showing  an  increase  since  Sept.  1, 1888,  of  78,654  bales. 


Receipts  at— 

Sat. 

Mon. 

Taet. 

Wed. 

Thun. 

Fri. 

Total. 

Galveston 

El  Paso,  &c... 
New  Orleans... 
Mobile         

i!3 

319 
3 

232 

09 
13 

154 

66 

494 
3 

166 

-15 

5 

531 
11 

53 

702 

43 

374 

6 

107 

796 

43 

1,832 

41 

Florida 

Savannali 

712 

Brunsw'k,  &c. 
Charleston 

PortRoyal,&c 
Wilmington .... 

Wash'gtou,  &c 
Norfolk 

93 
44 

6 

2 

21 

326 



28 
3 

33 



1 
87 

36 
■■98 

152 

13 

1 

85 

52 
17 

49 

153 
390 

74 

238 
17 

18 

23 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

87 
49 

726 

Baltimore 

Plilladelpli'a,&c 

390 
216 

Totals  tills  week 

744 

591 

793 

242 

851 

1,967 

5,188 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beceipli  to 
June  14. 


1888-89. 


Thit     Since  Sep. 
Week.     1, 1888, 


1887-88. 


TliU     Since  Sep. 
Week.     1, 1887. 


Slock. 


1889. 


1888. 


796 

43 

1,832  1 

41 


Galveston ... 

El  Paso.&c 
New  Orleans. 

Mobile 

Florida 

8avannali.  .. 

Bruns.,  &c. 
Charleston  .. 

P.Boyal,&c 
Wilmington  .  I 

Wasb'tu.&o 
Norfolk I 

West  Point.  I 

NwptN.,iS[C 
New  York.  .. 

Boston 

Baltimore.  .. 
Phll'del'a,  &o 

Totals 1      6,188!5,432,399 


712 

238| 
17' 

is! 


23 

87 
49 


726 
390 
216 


671,336 

22,954 

,673,480 

209,107 

27,010 

812,279 

132,099 

383,400 

15,588 

151,797 

4,369 

484,163 

410,.369 

136,103 

129,357 

102,827 

65,278 

50,883 


1,405     653,288'         1,628 


4,394 


4,810  1, 
179' 


3,559 

367 1 

2,017| 

29 

72' 

I 

1,877 

964 

19 

582 

786 

47 

98 


730,783 

203,794 

24,305 

862,2,52 

75,716 

413,295 

16,074 

167,819 

4,932 

481,297 

400,989 

114,524 

92,955 

90,721 

44,874 

26,127 


16,812!5,403,745 


39,266 
1,974 


87,396 
7,317 


2,037 

1,207' 

I 

566J 

1,625 

2,200! 
183,062| 
4,500 
2,263 
4,151 


7,337 


2,936 

44 

1,583 


11,660 


2,443 

175,786 

7,000 

9,358 

15,552 


244,4791    332,806 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


June 15-40C. 

July 15-45C. 

AnguBt 15  550. 


I  September 1 5  -700. 

October 15-75c. 

I  November 15°35o. 


December 15'85c- 

January. 15'80c- 

February 15-95c. 


— a  decline  of  lc.@l'15c.  from  last  week,  of  which  80  points 
to-day. 

Raw  sugars  are  again  decidedly  higher,  and  the  market  is 
somewhat  excited  and  unsettled  ;  buyer  and  seller  are 
apart ;  fair  refining  muscovado  is  quoted  at  7  1-16j.  and  cen- 
trifugal sold  at  8c.  for  96  deg.  test.  Refined  sugars  also 
dearer  at  93>^c.  for  the  prime  grades  of  "  hards."  Molasses 
has  advanced  to  31c.  for  50  deg.  test  and  the  sales  to-day 
embraced  two  cargoes  of  Porto  Rico  at  36@39c.  The  auction 
sale  of  teas  on  Wednesday  went  off  at  easier  prices  for 
Japans. 

Kentucky  tobacco  has  been  dull  and  the  sales  for  the  week 
are  only  200  hhds.,  half  for  export.  Seed  leaf  is  very  firmly 
held,  checking  business  somewhat.  Sales  for  the  week  are 
only  1,090  cases,  as  follows  :  350  cases  1887  crop,  Wisconsin 
Havana,  103^@14c.;  800  cases  1887  crop,  Pennsylvania  seed 
leaf,  10@13i^c  ;  140  cases  1887  crop,  State  Havana,  13@16c.; 
150  cases  188»  crop,  NewEngla'-.d  seed  leaf,  private  terms,  and 
150  cases  sundries,  5@30c.;  also  500  bales  Havana,  67c.@|l  10, 
and  350  bales  Sumatra,  $1  40@|1  95, 

Refined  petroleum  for  export  is  quoted  at  6'90c.,  and  crude 
certificates  closed  at  83J^'o.  835^c.  Spirits  turpentine  has  been 
dull,  but  is  active  to  day  at  38c.  Rosins  are  steady  at  $1 10^ 
$1  12}4  for  common  to  gocd  strained.  Hops  firm,  with  a 
steady  export  business.  Wool  less  active,  buyers  refusing  to 
pay  the  prices  asked. 

On  the  Metal  Exchange  Straits  tin  is  lower,  but  closes 
steadier,  with  sales  to  day  at  20'20c.  on  the  spot  and  20 -250. 
for  the  autumn  months.  Ingot  copper  is  dull  but  stfady  at 
12-lOc.  for  lake  and  10c.  for  G.  M.  B.  Lead  further  advanced, 
but  latterly  declined,  selling  to  day  at  3'95c.  on  the  spot.  In 
terior  iron  markets  are  better,  especially  for  manufactured, 
with  sales  at  Philadelphia  at  2'05c.  for  angles  and  2c.  for 
plates;  gray  forge  pig  at  Pittsburg  $13  (35@$U. 


Receipts  at-\    1889.        1888.        1887. 


1886. 


Galv'aton,  &o 
New  Orleans 

Mobile 

Savannah.  ..' 
Charl'st'n.&o 
WUm'gt'n,&c 

Norfolk 

Wt  Point,  &c' 
All  others ' 


839 

1,832 

41 

712 

255 

18 

23 

136 

1,332 


Tot.thisweekj       5,188 


1,405 
4,810 

179 

3,559 

2,046 

73 

1,877 

983 
1,880 


16,812 


45 

1,361 

242 

98 

11 

148 

45 

101 

1,498 


307 
7,811 

330 

1,743 

2,814 

26 

4,389 

550 
6,911 


3,549 


24,881 


1885. 


165 

1,041 

269 

99 

63 

7 

256 

365 

612 


2,877 


1884. 


433 

786 
108 
434 

171 

18 

265 

95 

2,412 


4,725 


Since  3ept.  1 .5482,399  5403,745  51 83,468  5232,830  4712,884  4777,380 

The  exports  for  the  week  ending  this  evening  reach  a  tota' 
of  27,710  bales,  of  which  15,817  were  to  Great  Britain,  6,894 
to  France  and  4,999  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Week  Ending  June  14. 

From  Seft.l.  1888,  eo  June  14, 18W. 

Exports 

Exported  to— 

Exported  to— 

Oreat 

Conti- 

Total 

Great 

Conti- 

Brit'ti. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

2btal. 

205.739 

21.076 

87.627 

314.442 

New  Orleans.. 

6,635 

6,8M 

1,935 

14,464 

750.063  276,851 

418.836 

1.415,HB 



60,49S'j     

229.858 

60,408 

SaTHQaah  

e2,iT9 

11,642 

323,879 

44,909 

5,362 

38,054 

88,315 



tso 

880 

54,133 

25,740 

177,661 

257,821 

Wilmington... 

78,082 

22,686 

100.747 

Norfolk 

217,729 

43,952 

261,678 

West  Point.  . 

171.093 

12,361 

1£3,454 

Nwpt  Nw«,  4c. 

85.637 

l*5,«3T 

New  York 

s,e«7 

1,678 

5,345 

668,151 

58,525 

262.840 

977.519 

3,88- 
175 

Sf8 

s,a&7 

583 

224.168 
133,738 

2,860 

3,205 

56,837 

227,373 

Baltimore 

192.923 

Phlla<lelp'a,*c 

3.053 
15.817 

118 

8,171 

45.000 

.•!98.W8 

13.211 

1,357,096 
1.257.610 

68,217 

6,891 

4.989 

27,710 
38,001 

2,h21.4a3 

4,577,;t65 

Total  1887-88.. 

23.828 

108 

15.287 

?.71S.6;6 

386.313 

4.8a0.03<) 
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In  addition  to  above  exportg,  our  teleKratn8t<>-niKht»J«o  Hire'     Tim  Huh  .nn  t>..<.~  ^.  ■>._>—_         ^         .      . 
as  tlu.  foll,,wi„g  amounto  of  cott<>n  on  Hhi„lH«r,l.  n«tX?iS!  '  inJSm^^S^TiuS?  °'  *'"»«■•" ""^^  •O' »b. 
at  tlio  iM)rU  named.     We  add  similar  figureB  f<ir  New  York   I  »"«>"«mmt»  wow. 

whifh  lire  proimred  for  our  s|>ocial  use  by  MeaBrs.  Carey,  Yale  A  ' 
Lambert,  34  Beaver  Street. 


On  Shipboard,  not  cleared  —for 


June  11.  at— 


Great 
Britain. 


France. 


Npw  Orleans. 

Mobile 

CbnvliMton  .. 

PllVHIlllilh  ..  . 

Gtthoston  ,.  . 

Norfolk 

New  York 

Other  ports.. 


5,847 
None. 
None. 
None. 
None. 
1,100 
5.200 
5,000 


None. 
None.  I 
None.  ' 
None. 
None. 
None. 
350 
None. 


4,947 

None. 

None.  ' 

None. 

None. 

None. 

5,450 

1,000 


211 

None. 

400 

75 
769 
300 

None. 

None. 


TottU. 


Ltartne 
Stock. 


11,005 

None. 

400 

75 

7fl0 

1,400 

ll.ooo 

6,000 


Total  1889...      17,147  350  j  11,397  i     1,755  I    80,649 


Total  1888... 
Total  1887... 


24,978  I 
5,753  ' 


5,331 
212 


16,270 
0.099! 


3,925 
1,421 


49,504 
16,485 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  very  great  for  the  first  half  of  the  week  under  review, 
owing  to  the  closing  of  foreign  markets  for  the  Whitsuntide 
holidays.     The   business  for  the  three  days  was  only  28.700 
bales — the  smallest  recorded  for  the  same  period  in  the  history 
of  our  Cotton  Exchange.     Naturally  the  fluctuations  in  prices  ' 
were  within  the  narrowest  limits.  The  statistical  position  on  this  ' 
side  was  regarded  as  an  element  of  strength,  but  the  improved  i 
rejiorts  from  the  growing  crop  were  about  equally  an  element '  , 
of  weakness.     On  Wednesday  the  sluggish  action  of  the  Liver-  ]  ► 
pool  si>ot  market,  after  having  been  closed  for  several  days,  I  « 
had  a  discouraging  effect  upon  our  bulls,  and  they  unloaded 
with  considerable  freedom.     Some  of  the  more  venturesome 
bears  aLso  put  out  short  contracts  to  a  moderate  extent,  and 
prices  steadily  gave  way  until  lO'GOc.  for  August  was  reached, 
when  a  slight  recovery  took  place,  on  some  buying  to  cover. 
Yesterday  there  was  a  slight  advance,  on  a  better  report  from 
Liver])ool,  but  at  the  better  figures  business  again  became  ex- 
ceedingly dull,  and  the  early  advance  was  more  than  lost.   To- 
day there  was  a  further  decline,  August  options  selling  about 
noon  at  10'50c.     From  this  price  there  was  a  partial  recovery, 
the  bulls  asserting  that  New  York  is  relatively  much  cheaper    <» 
than  any  other  great  market.     Cotton  on  the  spot  met  with  a  '  ° 
good  demand   for  home  consumption  at  steady  prices.     The 
bears  to  the  .speculation  in  futures  declare  that  much  of  our 
stock  is  of  very  low  grades,  and  that  good  lines  are  scarce; 
but  there  is   probably  some  exaggeration  in  such  assertions. 
To-day  there  was  a  decline  of  l-16c.,  middling  uplands  closing 
at  lli^c. 

The  total  sales  for  forward  delivery  for  the  week  are  207,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,107  bales,  including  965  for  export,  7,142  for  consiunption, 
—  for  speculation,  and  — in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — June  8  to  June  14. 


UPLANDS. 


Sat.    IHon 


Ordinary V  lb.    8'ig      8  ,g 

Strict  Ordinary <  S^       S's 

Good  Ordinary '  O'-'m'  pi^ie 

Strict  Good  Ordinary 10>4    |10»4 

LowMiddllnK 10%      10% 

Strict  Low  Middling 11 

MIddlinK ll»,g 

Good  Middling ll''i« 

Strict  Good  Middling ll'5i» 

Middling  Fair 12% 

Fair il3 


Tnea  Wed 


8  ia     8'ig 
8^8        8% 

ICi    ilO^ 
10%    'lO% 
11 
11«,. 

ml 


Tb. 


11        11 

113,8     ll'jB     ll-,« 

llii,JlliI,ellili8 

lllS,8'lll»,6ll">l 

12%     12%     12% 
13       113       il3 


81,8 

S's 

9",. 
10>4 
10% 
!H 

!ll»l» 
1111 


GULF. 


Sat.    Hon  Tnea!  Wed    Th. 


Ordinary ^  lb.    S'l,,    8ii,e    Siiigl  8n„|  8",,    8»8 

Strict  Ordinary 1  9%    i  Q"*    '  PJs    i  9»8    1  9>8       9ii« 

Good  Ordinary 'lOhs   101,8    101,8   101,8   10i,«  ilO 

Strict  Good  Ordinary 110>9    Il0>a     10>s    il0>a     10»«    llO'.g 

I^w  Middling Ill         11         11         11        ill         101«i8 

Strict  Low  Middling Ill"*     IIU     11^4     IIH     11*4    iH'ig 

Middling 117,8   111,8   in,«   ll'ig   ll'i*   11% 

Good  Middling 111*,«HI*1»  1115,,  lH*,,  lll«„ill''8 

Strict  Good  Mddllng 12".,8  ;12',8    12»,8    12S,«    12>,«   12>8 

MldcUingFair ,ia»8    ^12%     IHH     12»s     12%     12»i« 

Fair 1314     13>4     13'4      IS^     IS^    |13»18 


STAINED. 


Sat.  '  raonlTnea' We4  I  Tb.  I 


Good  Ordinary ¥  ">.'  8»ig     85,8 

Strict  GcK)d  Ordinary I  Si*,*!  8it,8' 

Low  Middling 9'8    1  9'8    i 

Middling Il0ri,g|10>l,..ll0iii8;i0u,, 


85,6 
9'8 


85,8 

8>»,« 
9^8 


MABEET   AND   SAUBS. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


8% 

8'',« 

9% 

10',8 
1011,6 

10is,« 

im 
1.11% 

lli»,8ll'a 

12%      126,8 

13        12  »,8 


81*18    8'8 
9^8       9ia,8 
10ll|8ll0% 


SPOT  If  ARKBT 
CL08KU. 


SALBS  0»  SPOT  AKD  TBAOTIT^_ 
Total. 


Ex- 
port. 


Sat.  .iQnIet  &  steady. 
Hon  Onlct  A  steady. 
Tuea.  Quiet  &  steady 

Wed.  Steady 

Thar.  Easy 

Frl...  Quiet  at  1,8  dec. 


Total 


765 


200: 


Oon-  I  Spee-lTran-] 
tump,^ui'l'n\  tit.  I 


Sale* 


3,414 
466 

677 
977 
9881 
620] 


4,179 
466{ 
6771 

977 
988 
820 


6,600'  .. 

11,500  .. 

12,300  .. 

63,100  .. 

38,300  . . 

76,800l  .. 


965    7.142. 


....I  8,1071207,400 


jyiiv 
tritt. 


The  daily  deliveries   kIvmi   above   are  Mtually  delivered  tbe  day 
prevloiu  to  that  on  which  they  are  reported. 


•  tnoludes  sales  In  September,  1888,  tor  Beptenker,  16M0Qt  SaftM- 
bei^Oetober.  for  Octolxr.  394,100;  Peptembar-Sovenbar.  ter  iMvaak*', 
585.600;  PeptrinlMT-D.'Oomtwr,  for  DeeeBbc^  900;400i  aaalaakw- 
Januar)-,  for  Jaiiuurr,  l.t»o,.'m<>:  Septooibar-ftlmarT.  fw  MknMrr. 
881.300:  S<-|>W<intN'r-'Marrh.  for  March.  l.M4,M0i  MMMatar-Affll. 
for  April.  l.'J.ST.MXi;  HvpitMnbcff-May.  toc  M«jr.  1.8«l,10a 

rT"  Wo  have  tni'liidol  In  the  above  table,  aad  ifeaO  aaaUaae  eaek 
w.wV  to  (tlTf,  the  averaice  nrloe  at  ftituMS  aaoh  day  tor  aMh  aMmth.  It 
will  Im>  found  under  each  dar  toUowiiuc  tbe  abbravMlM  "  Aver."   T>a 


average  for  oach  month  toFQie  wee*  \»  alae  •$▼«•  ■•  '•**5?  "fJ 
Transferable  <>rdei»-8atuMar>  »0<0e.:  Hmidar.  t»-«B«.:  T 
10  65o.;  Wednesday,  10-5i>«.:  l^onday,  10-S6e.:  rHdaj.  10-4Be. 

The  following  exchangea  bar*  been  nwde  during  the  week: 


■64  pd.  to  excb.  200  Srpt.  for  AnK. 
■62  pd.  to  Hoh.  .100  Seitl.  for  Auk. 
■OM  pd.  to  ezeb.  200  June  for  Anit. 
•0(1  pd.  to  eich.  ;:<N>  July  for  Aug. 
•©.■i  pd.  to  eirh.  '.i(K)  July  for  Aug. 
-07  p«L  to  excb.  1,200  Jane  tor  Aug. 


■06  pd.  10  exeh.  800  JnlT  tot  Aa«. 
■66  pd.  to  excb.  too  CM.  tor  AM. . 
■07  pd.  to  exeh.  100  Jnae  a.  a.  mk 

tor  Aacaal. 
•66  pd  to  esah.  MO  reb.  tor  Aa«. 
•06  pd.  «•  axak.  too  Jair  tor  ABf. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  14),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889  1888  1887  18S6 

Stock  at  I.ivei-pool bales     S60,000     707,000     847,000     6(i4,o'oo 

Block  at  London 14,000       17,000       23,000       18,000 

Total  Great  Britain  stock.  874,000 

Stock  at  Hamburg 2,300 

et«ck  atBremcn 43,300 

Stock  at  Amsterdam 20,000 

Stock  at  Kotterdam 300 

Stock  at  Antwori) 23,000 

•Stock  at  Ha VTO 110,000 

Stock  at  Marseilles 5.000 

Stock  at  Barcelona 68,000 

Stock  at  Genoa 16,000 

Stock  at  Trieste 11,000 


724,000 

4,000 

38.000 

14,000 

400 

GOO 

164,000 

4,000 

70,000 

5,000 

7,000 


670,000 

2,900 

48,300 

32,000 

200 

1,200 

234,000 

3,000 

49,000 

8,000 

14,000 


682,000 

4,300 

42,900 

27,000 

400 

1,600 

173,000 

5,000 

67,000 

24,000 

10,000 


Total  Continental  Stocks 298,900     307,000     392,600     355,200 


319.000 

attl,000 

30,000 

200.000 

31,000 

12,000 

315,016 

425,218 

32,074 

94.238 

1,280 

2,231 

Total  European  stocks 1,172.9001,031,000  1.262,000  1,037.200 

India  cotton  afloat  forEurope.  199,000     179,000     -...-., 

Amer.cott'n  afloat  for  Europe.  80,000  95,000 

Egypt,Brazi!.Ac.,afltforE'r'pc  18,000  2.5,000 

Stock  in  United  States  ports  . .  244,479  332,806 

Stock  in  U.  e.  interior  fowns..  23,761  78,658 

United  States  exports  to-day.  4,451  22 

Total  visible  supply 1.742,591  1,741,486  1.993, 

Of  tlic  above,  tlie  totals  ot  American  and  otlierdescriptions 
Aviancan— 

Liverpool  stock bales     599.000     521,000     626, 

Continental  stocks 144,000     182,000     242, 

American  afloat  forEurope...       80,000       95,000       30, 

tinltefl  Mates  stock 244,479     332,806     315, 

United  States  iutcriorstocks..        23,761        78,658        32, 
United  States  exiwrts  to-day.         4,451  22         1, 


970  2,064,887 
are  as  follows: 


000 
(X)0 
000 
016 
,074 
280 


495,000 
248,000 
200,000 

425,218 

91,2.18 

2,231 


Total  American 1,095,691  1,209,486  1,246,370  1,464,687 

East  Indian,  Jirasit,  dc, — 

Liverpool  stock 261,000  186,000  221.000  169,000 

Ix)ndon  stock 14,000  17.000  23,000  18,000 

Continental  stocks 154.900  125,000  150,600  107,200 

India  afloat  for  Europe 199,000  179,000  319,000  294,000 

Egypt,  Brazil,  ic,  afloat 18,000  25,000  34,000  12,000 


Total  East  India,  Ac 646,000     532.000     747.600     600,200 

Total  American 1 ,095,691  1 ,209,486  1,2 16,370  1 ,464,687 


Total  visible  supplv 1,742,591  1,741,486  1,993,970  2,064,887 

Price  Mid.  Upl.,  Liveri>ool 6i,cd.        5ii.d.  6d.  5i«d. 

Price  Mid.  Upl.,  New  York ll»sc.        lO^sc.       IfitC.  9i8C_ 

It^  The  imports  into  Continental  ports  this  week  have  been 
l.^.OOO  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  l.lO.j  bales  as  compared  with  the  same  date 
of  1888.  a  decrease  of  251,379  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  333,296  bales  as 
compared  with  1886. 

At  the  Interior  Towns  tlie  movement — that  is  the  receipts 
for  tlie  week,  and  since  September  1,  tlie  shipments  for  the 
■week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1887-88 — is  set  out  in  detail  in  the 
following  statement. 
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*  The  Hgurcs  for  Louisville  in  botU  yeaaa  are  "net." 
f  This  year's  figures  estimate  1. 


The  above  totals  show  that  the  old  interior  stocks  have 
deereased  during  the  week  4,874  bales,  and  are  to-night  .'54,897 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,248  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  74,379  bales  more  than  for  the  same  time  in  1887-88. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 
June  14, 


CLOSING  QCOTATIOSS  FOR  MIDDLING  COTTON  OK  — 


Satur. 


Mo7l. 


Tiies.       Wednes.  j    Tkurs. 


Frl. 


Galvestou... 

10?4 

10?l 

103i 

10^ 

10^4 

10% 

New  Orleans 

105i 

10% 

103i 

1034 

10  ■« 

10'8 

Mobile 

10^8 

1058 

1058 

10% 

1058 

lO^s 

Savannah... 

10i<j 

ro^ 

10J3 

IOI2 

101-2 

lO'a 

Charleston.  . 

lO's 

1078 

lO's 

10^8 

10^8 

ICs 

Wilmington. 

IOI2 

IOI2 

lOij 

lOHi 

IOI3 

lOlg 

Norfolk 

11 

11 

11 

11 

11 

11 

Boston 

11U®% 

11»4»% 

1114®% 

1114^% 

11143% 

1114®% 

Baltimore... 

11% 

11% 

11% 

11% 

11% 

11% 

Philadelphia 

li:>8 

11% 

11% 

11% 

11% 

11% 

Augusta .... 

lO's 

lO'^e 

1078 

10-8 

10% 

lO's 

Memphis  ... 

lOi'ia 

10u,e 

lOlljg 

lOiiig 

I0>i,a 

lOUjg 

St.  Louis 

10Ui« 

lOU.g 

1011,8 

lOtije 

liaJI 

1011,8 

Cinciunati . . 

11 

11 

11 

11 

11 

11 

Louisville. . . 

11 

11 

11 

11 

11 

11 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtek 


May  10..., 

'■    17... 

"    24  .. 

"    81... 
June  7... 

"    14... 


Reeeipta  at  the  Porta,  I  SVk  at  Interior  Towns. 


1887.  :  1888. 

I2.66fl  88  23.S 
10,626  SO.OCS 
».-M\  23.6111 
.556 
.a2i 
.812 


-I- 


■| 


'<.69ll  24.556 
4,032]  19.«2i 
3.54ii!    16.812 


1889.  '   1887.  [   1888.  |    18S0. 

58.443 
48.619 
4i.l9l 
33.4  IS 
31.708 
af),09; 


22.41 1 1  72,610  145,074 
64.868!  131,277 
B8,5'^8: 117,812! 
5i.81?i|l07,44-:| 


13,487 

9.743 
7.090  j 
6.710 
6.188i 


51,959    92,9 10 1 
lfl.093;  83.071)! 


Rec^pte  from  PlanVns. 


18ST.  i   1888.  !    1889. 


I  9,0:0 

2.981]  15,268 
8.4s5  10.166 
2.94l|  12,156 
l,S£8i  5.129 
I  6,91-^ 


P.63S 
5.661 
5,31 » 
1,90» 
5. 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5.493.116  ijales:  in. 
1887-88  were  5,463,994  bales;  in  1886-87  were  .'5. 181, 501  bales. 

2. — Tliat,  although  the  receipts  at  the  outport«  the  past  week 
were  5,188  bales,  the  actual  movement  from  plantations  was 

only bales,  the  balance  being  taken  from    the   stocks   at 

the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  6,943  bales  and  for  1887  they  were' 
bales. 

Amount  of  Cotton  in  Sight  June  14.— In  the  table  below 
we  give  tlie  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1.  and  also  the- 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89.    1887-88.  '  188087.    1885-86. 


Receipts  at  the  ports  to  J'ne  14  5,482,399  5,403,745  5,183,468 
Interior  stocks  on  June  14  in 


10,717|       59,249 


'1,967 


5,232,830 
89,424 


excess  of  September  1 

Tot.  receipts  from  plantat'ns  5,493,116  5,462.994  5,181,501 '5,322,254 

Net  overland  to  June  1 1    881,153     936,716     771,792     807,051 

Southemconsumpt'uto  J'neli    428,000     398,000|    356,000!    290,000 


Total  in  sight  June  14  , 


6,802,269  6,797.710  6,309,293  6,419,30.5 


Northern  spinners'  takings  to  1  I  | 

Juno  14 '1,674,634  1,688.492  1,535,106  1,690,599' 


*  Decrease  from  September  1. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  to-night  are  generally  of  a  very  favor- 
able tenor.  Almost  all  sections  have  had  beneficial  rains  and 
the  outlook  is  now  quite  satisfactory , especially  in  theSouth  wets^ 

Galveston.,  Texas. — It  has  rained  on  one  day  of  the  week  to 
the  extent  of  one  inch  and  sixty  hundredths.  The  thermome- 
ter has  averaged  78,  ranging  from  73  to  83. 

Palestine,  Texas. — We  have  had  splendid  rains  on  four  days 
of  the  week,  the  rainfall  reaching  tAvo  inches  and  sixty-six 
hundredths.  All  crops  are  very  fine.  Tlie  thermometer  has 
ranged  from  65  to  90,  averaging  78. 

Huntsmlle,  Texas. — It  has  gained  magnificently,  just  as 
needed,  on  two  days,  the  rainfall  reaching  two  inches  and 
seventy -seven  hundredths.  The  corn  crop  is  secured,  and  cot- 
ton looks  very  promising.  Average  thermometer  83,  highest 
96  and  lowest  68. 

Dallas,  Texas. — On  four  days  of  the  week  hard  rains  have 
fallen  to  the  extent  of  three  inches  and  forty-one  hundreths. 
The  rain  was  very  beneficial  to  com  and  cotton,  but  a  hind- 
rance to  the  small  grain  harvest.  The  thermometer  has  aver- 
aged 77,  the  highest  being  92  and  the  lowest  62. 

San  Antonio,  Texas. — Fine  rains  have  fallen  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  two  hundredths. 
Crops  of  all  sorts  are  good.  The  thermometer  has  averaged 
78,  ranging  from  65  to  90. 

Lnling,  Texas. — Crops  are  splendid.  Com  is  safe  and  cotton 
blooms  abundant.  We  have  had  showers  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-seven  hun- 
dredths. The  thermometer  has  ranged  from  66  to  96,  averag- 
ing 79. 

Cvero,  Texas. — There  has  boon  one  splendid  rain  to  the  ex- 
tent of  one  inch  and  live  htmdredths,    Corn  is  safe  and  cotton 


June  15,  1889.] 
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trows  rai)iillv  ami  is  full  of  young  fruit. 

tor  a-i.  hiu'lu'st  93.  Ir 


Average  thcnnomc- 

iowcst  7H. 

nrenlaiin,  Tf.citn. — It  has  raininl  hard,  but  none  too  much,  on 
five  (lays  of  the  week.  The  rainfall  nwlied  three  iut'hi*s  aii'l 
nine  humlriMltlis.  Corn  is  regartlttl  as  out  of  all  ilau^iT,  ami 
cotton  hw  never  been  more  promising.  Tlie  thermometer  Ikus 
averaged  83,  ranging  from  08  to  Ott. 

Belton.  Texas. — We  have  had  liard  rain  on  thre<>  dnyx,  fine 
for  com  and  cotton,  but  interrupting  wlieat  and  oats  liarveol. 
The  nreeipitation  reachetl  tliree  inches  and  sixtv-six  luin- 
dredtns,  Tlie  thermometer  has  rangeil  froJi  03  to  92,  averag- 
ing 77. 

Weathcrford,  Texan. — The  small  grain  harvest  has  been  sus- 
pended on  account  of  hard  rain  on  tliree  days,  but  the  rain 
■was  splendid  for  corn  and  cotton.  Prospects  are  gfMid,  l)ul 
dry  weather  is  wanted  for  a  few  days.  Week's  rainfall  four 
inches  and  fifsv  himdredths.  Average  thermometer  77,  high- 
est 93,  lowest  03. 

Aew  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week.     The  thermometer  has  averaged  79. 

Shreveport,  Louisiana. — Rainfall  for  the  week  three  inches 
and  ninety-four  hundredths.The  thermometer  has  averaged  74, 
ranging  from  04  to  91. 

Oreeni-ille,  Mis.^issippi. — Rain  has  fallen  on  five  days  of  the 
week  and  it  is  still  raining.  The  precipitation  reached  three 
inches  and  fifty-six  hundredths.  The  thermometer  has  aver- 
aged 75.  the  highest  being  88  and  the  lowest  67. 

Clarksdalc,  Missi.-isipjn.— There  is  now  danger  of  having  too 
much  moisture.  Tlie  week's  rainfall  has  been  three  inches  and 
forty-seven  liundredtlis. 

Vick.^burg,  Mississippi. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  five  inches  and  thirty  hundredths. 
The  tliermometer  has  ranged  from  60  t<5  91,  averaging  71. 

Columbus,  Mississipiji. — There  has  lieen  rain  on  five  days  of 
the  week,  the  rainfall  reaciiing  three  inches  «nd  seventy-three 
himdredths. 

Lelawl.  Mississipvi.— 'Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  five  inches  and  thirty  hundredtlis. 
Average  thermometer  74-3,  highest  90  and  lowest  63. 

Little  Kock,  .4rA:ansas.— Telegram  not  received. 

Helena,  Arkansas. — Tliere  have  been  six  heavy  showers,  the 
Minfall  reaching  five  inches  and  twenty-nine  hundredths — too 
much  rain.  The  thermometer  has  averaged  67-6,  the  highest 
being  90  and  the  lowest  60. 

Memphis,  Tennessee. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  five  inches  and  fifty-one  hun- 
dredths. The  weather  has  been  too  cool  and  too  much  i-ain. 
3-34  inches  fell  in  seventy-five  minutes  on  Tliursday  morning- 
heaviest  rainfall  on  record.  Dry,  warm  weather  is  desired. 
The  thermometer  has  averaged  71,  ranging  from  57  to  91. 

Nashville,  Tennessee.— Theie  has  been  rain  on  five  days  to 
the  extent  of  three  inches  and  twelve  hundredths.  The  ther- 
mometer has  ranged  from  56  to  85,  averaging  70.  • 

Mobile,  Alabama.— \Ve  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reacliing  sixteen  hundredths  of  an  inch. 
Reports  are  very  favorable;  good  rains  have  fallen  throughout 
the  interior,  and  crops  are  growing  finely.  Average  thermom- 
eter 77.  highest  85  and  lowest  63. 

Montgomery,  Alabama.— It '  has  been  showery  here  on  five 
days,  tlie  rainfall  reaching  only  sixteen  hundredths  of  an  inch, 
but  in  most  sections  of  the  interior  beneficial  rains  have  fallen. 
Tlie  crop  outlook  is  decidedly  improved.  Blooms  are  ])lenti- 
ful.  The  thermometer  has  averaged  77,  the  highest  bemg  93 
and  the  lowest  .58. 

Selma.  Alabama.— We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reacliing  two  inches  and  sixty  hundredths. 
The  thermometer  has  averaged  77,  ranging  from  68  to  88. 

Auburn,  Alabama.— The  conditions  are  favorable  for  all 
croijs.  The  week's  precipitation  has  been  one  inch  and  nine 
hundredths.  The  thermometer  has  ranged  from  63  to  90, 
averaging  76 'o. 

Madison,  ilorida.—lt  has  been  showery  on  two  days  of  tlie 
week,  the  rainfall  reaching  sixty-five  himdredths  of  an  inch. 
Average  thermometer  79,  highest  93,  lowest  66. 

Columbus,  Georgia.— We  nave  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-six  hun- 
dredths. The  thermometer  has  averaged  84,  the  highest  bemg 
90  and  the  lowest  73.  ,  , 

Savannah,  Oeorgia.—lt  has  rained  on  two  days  of  the  week, 
the  rainfall  reiiching  seventy-one  hundredths  of  an  incli.  The 
thermometer  has  averaged  77,  ranging  from  61  to  87. 

Augusta,  Oeorfjia.—the  weather  has  been  warm  and  clear, 
with  light  rain  on  two  days.  Considerable  improvement  is 
noticed  in  the  crop  since  last  report,  the  result  of  tlio  recent 
rains.  Stands  are  better,  and  development  more  promising. 
Fields  arc  clean,  and  the  general  outlook  more  encouraging. 
The  thermometer  has  ranged  from  .56  to  93,  averagmg  »0, 
and  the  rainfall  reached  four  hundredths  of  an  inch. 

Charleston,  South  Caro/i/if/.— Rain  has  faUen  on  one  day  of 
the  week,  the  rainfaU  reaching  two  hundredths  of  anmch. 
The  thermometer  has  averaged  79,  rangmg  from  64  to  86. 

Stateburg,  Soutli  Carolina.— Crops  are  ^irogressmg  finely. 
Rain  has  fallen  on  two  days  of  the  week  to  the  extent  of  sixty- 
six  hundredth  of  an  inch.  The  thermometer  has  nmged 
from  59-7  to  86,  averaging  748.  .         ,_     , 

Wihon,  Xorth  Carolina.— There  has  been  rain  on  two  days 
of  the  week,  the  rainfaU  reaching  fifty-three  hundredths  of  an 
inch.    Average  thermometer  80,  highest  90,  lowest  66. 

The  folLwing  statement  we  have  also  received  by  telograpii, 
showing  the  height  of  the  rivers  at  the  pomts  iiajuo«l  at  J 
o'clock  June  13, 1889,  and  June  14,  1888. 


i/iHMia.  -mi.  /M— I4.1W. 


\,-w  <  kri.'fkiia. 


.Ahorr  low-wairr  mark 
.  Ah<iT«  Inir-watxr  Diark 
. Ahnvr  luw-WNtor  nmrk 
. Ahovr  low-watcT  Dwrk 
.Ahors  lnw-w>t»r  Bark 


»w«. 

/M*. 

r^. 

/m*. 

7 
31 

4 

u 

■it 

s 

7 

4 

2 

I 

9 

M 

9i 

aft 

A 

)M 

• 

iTToN  MuvRMK!rr  man  au.  Pom.— Tha  rvoalpta 
and  iiliiiMiienti  of  cotton  at  nomhay  Imit*  been  m  foUnirt  for 
the  week  and  year,  bringing  the  llgurM  down  to  June  IS. 
DoMOAT  KKccim  A»b  tiiirMKxn  rok  rot-a  rmAia. 


'Shipment!  IhU  •»«•*.! 


Iear\  Orea' 


Oonli- 


Total. 


Sklltmtnl! tlnttJmH.  I. 


JUftinti. 


Ortal 
ttillnin 


OonH- 

nenl. 


I  t,(l»    .MM  ) 


;i  (ti.iMni    ( J 


r.77.o<Ki    Mi7,(Mx»;iv.o<>o 


.  !  .j.ixm 


Calcutta - 
1889..., 
1888.... 

Uadraa— 
1889... 
1888..., 

All  otben— 
1889.... 
1888.... 


Total  oll- 

1889 

1888 


ahii'*juuU/or  Uu  ttttk. 


Srtat 
Britain. 


OohH- 


2Wa'. 


Shipmtult  ttnt*  JaitHOTD  1. 


Ormt 
BrUaht. 


OmttbunL 


Ibta4 


20,000 
24,000 

B.0OO 
7,000 

27.000 
1S.00O 


8».000 
03,000 

2.000 
2,000 

10.000 
14.000 


58.000 
48.000 


MjOOO 
79.000 


A4.09!> 

7.009 
9.00O 

43.000 
29.000 


114.000 
lg7.0<O 


ExroBTS  TO  EVBora  rsoH  au,  ihoia. 


Skipmenlt 

to  all  Europe 

from— 


1889. 


1888. 


1887. 


Thit 
teetk. 


Binte 
Jan.  1. 


ThU 
teak. 


Sine* 
Jan.  1. 


TkU 
wttk. 


atnea 
Jan.  I. 


Bombiv 31,000  l,rj9,000    22,000     728.0001  33,000 

All  other  ports. I      114,000      ]    127,000      4,000 


9.14,000 
231,000 


Total. 


31.000  1,243,000    22,000,    858.000    37,000  1.167.000 


ALEXANDRIA  BECEIfTS  AKU  SBIrMEATS. 


/iltxandria.  KgypI, 
June  12. 


Receipt:!  (cantars*) — 
Thlgweek. .., 
Since  Sept.  1 , 


1883-39. 


1887-38. 


1,000 
2,721,000 


1.000 
2.977,000 


1886-87. 


1,000 
2.910.000 


Thit 
week. 


Since 
Sept.   1. 


Exporti  (bale*)— 
To  Liverpool.. 


222.000 


To  Continent ,  3,000  154,000 


week. 


Since  1 1  rate 
Sept.   1.  I  *«*. 


Sept  I. 


'  11 

2.000  242,000 
2,000  l.'.H.OOO 


•■> 


4,000  400,000'!  3.1KX)  397.000 


Total  Europe '  3.000  376.000 

•  AcantaFl9  98  poniids, 
Ma>'chester  Market. — Hobday. 

AORICCLTCBAL    DEPARTMENT'S    REPORT    OX  ACREAOK.— The 

Agricultural  Department  at  Washington  issued  on  the  10th 
inst.  its  report  on  cotton  condition  and  acreage.  The  follow- 
ing is  what  it  says  on  the  subject  of  acreage: 

TlieJuoeempreportot  tbc  Department  of  AKiieuUurrindlcatMaallCkt 
rcmiction  in  tlie  »rea  of  cotton  an  the  Atlautli-  c(i:ut  and  an  Inoraaaa 
west  of  the  State  of  Alabama.  Ncarlv  fourltftha  of  the  prop,  aed 
breadth  had  been  planted  by  the  lat  of  May.  but  K«rmlaatlan  wa»  »low 
on  iiccount  "f  culd  .ind  Ksneially  dry  weather.  R-pUiitlnK  of  dafectlTS 
st.iiiilB  i;.'iifrnl.  nnil  snme  fields  were  plowed  up  and  pixnt  d  In  corn. 

The  folli;wiii«  !iver«i.'i»  are  preliminary,  subject  to  tevls  on  from  • 
tli()rouKhip.clal  lu\>siijjatlonnowlnpro.r«-«:  ,     ,^    ,, 

North  Carolina  9!).  Bouth  Carolina  t»;»,  (ieorKia  99,  Florida  ICO,  Afat- 
b.ima  99,  Missi-sliipl  102.  Louisiana  103.  Texai  IOJ'5,  Arkauas  104, 
Tennes.i6e  100;  general  average,  101. 
■   The  following  is  the  report  of  the  Department  on  condition: 

The  nljthts  have  been  too  cold  and  the  »ced  l>ed  too  dry  for  xcnutea- 
tlon  or  viKorouHitrowth.    Frosts  are  reported  In  Uay.  some  as  taU ■■ 
tlie  30th.  throiik-hout  the  cotton  belt.     >  "■•■"'• 
low.     I ^•"  ''■  '■"■"''"■'   li'"'" 

The 
llnii7- 
!)0,  Ti  -.  •     ■  • 

Kft[.  ,  ly  complei,  ^7 

laud  I'  :iasnor  Rei-. 

Hall.:...,,  i...- ...^ -  of  May  w....    ■. -,  .  ■"» 

materially.  In  some  distriola  there  are  repoiWuI  Urn  prwcuca  ul  Ug« 
ami  liOurles  by  cut  worni». 

Tlie  above  statement  of  condition,  compared  with  the  repocta 
for  previous  years,  is  as  follows: 

AORicui.rnBAL  i>KrABTjiExf»  jcsE  coxi)rno:f  ntrottn. 


Coiidltli'U  Is  therafore  rrlattTtly 

r.-xa...  iiv.  r.i.:iit.:  ■^♦l"4. 

h  Can>- 


Jnne 
ConilUton. 


No.  Car... 
So.  Car... 
Georgia... 
Florida. . . . 
Alal>aiua. . 
Mlx'sippl. . 
Lonldana. 

Trxaa 

Arkauas. 
Tennemo 


(    I 
1889.  1889., 1887. 


84 
78 
60 
88 
83 
85 
90 
»5 
92 
79 


86 
88 
92 
94 
92 
90 
88 
SO 
94 
92 


93 
98 
99 
93 
9i 
99 
97 
91 
98 
07 


1836.1335. 


97 
63 
83 
97 
87 
88 
85 
96 
83 
99 


A«.rage.l  86-4  8S-2  96 »  88-: 


96 
95 
93 
98 
92 
95 
90 
91 
85 

92 


1884. 

I8S3 

9S 

<il 

97 

85 

96 

88 

99 

•4 

93 

87 

87 

86 

73 

SI 

77 

89 

85 

87 

9i 

78 

«7 

rt6 

1888. 

88 
92 

89 
97 
95 
88 
90 
93 
89 
60 

39 


1881. 

"m" 

83 
91 
100 
108 
94 
90 
89 
90 
93 


1880. 

93 

104 

98 

90 

9« 

96 

97 

100 

lOO 

99 


The  average  given  above^for  «U  tue  Staiea  ia  ttie  hTerage  M 
given  ty  the  Department! 
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EcBOPKAN  Cotton  Consumption  to  Jone  1. — We  have 
received  to  day,  by  cable,  Mr.  Ellisoa's  cotton  figures  brought 
dovrn  to  June  1.  The  revised  totals  fir  l«st  ytar  have  also 
been  received  and  we  give  them  for  comparison.  The  spin- 
ners takings 'in  actu'  I  bales  and  pounds  have  been  as  follows: 


October  1  to  Juiie  1. 

Great  Britain. 

OonHnent. 

Total. 

For  1888-89. 
Takings  by  spinners. .  .balee 
Arerage  weight  of  bales.... 
TUlngs  in  pounds 

2,419,000 

456 

1,103,064,01.0 

2,901,000 

413 

1.285,143,000 

5,32>,000 

449 

2,338,207.000 

For  I8S7-88. 
XhUngs  by  si  i oners . .  .bi  ldi< 
Arerage  weight  of  bales  — 
fcklnirp  In  nminrtH 

2,C17,C00 

432 

1,130,747,000 

2,693.0(  0 

•133 

1,166.224.000 

5,310,000 

4:r2  5 
2,296,971,000 

According  to  the  above,  the  average  weight  of  the  delive  iee 
in  Great  Britain  is  456  pounds  per  bale  this  season,  against 
432  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  443  pounds,  against  433  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  449  pounde 
per  bale,  agrinst  432  5  pounds  last  season.  Our  dispatch  also 
gives  the  full  movement  for  this  year  and  last  year  in  bales  of 
iOO  pounds  each. 


Oct.  1  to  June  1. 

1888-39. 

1887-88. 

Mnlet  of  400  lbs.  each. 
OOOi  omitted. 

Oreal 
Britain 

Conti- 
nent. 

Total. 

Oreal 
Brilai, 

OoiUi- 
nent. 

Total 

■^nners'  stock  Oct.  1 
Takings  tc  June  1 

102, 

2,758, 

193, 
3,213 

193, 
5,970. 

61 

2,826, 

167 
2,915. 

218 
5,741, 

■apply 

JJonBUmptl'u  35  weelt 

2,860 
2,624, 

3,405. 
2,669 

6.265, 
3,293, 

2,877. 
2.586, 

3,0-^2 
2.529. 

5,9.j9, 
5,115 

Splnnei  b'  stock  June  1 

236, 

736, 

9T2 

291 

553 

844 

Weekly  Ootisumption, 
00s  omitted. 

In  October 

In  November 

Ill  December. 

In  January 

In  February 

In  March...... ...... 

'75,0 
75,0 
75,0 
77,0 
77,0 
76,0 
7  7,0 
77.0 

75,0 
75,0 
75,0 
77,0 
77.0 
77,0 
77,0 

•;7,o 

150,0 
150,0 

150.0  : 

154.0 
154,0 
154,0 
154,0 
151,0 

73,0 
73.0 
73,0 
74,0 
74,0 
74,0 
75,0 
75.0 

72,0 
7-,T 
72,0 
72,0 
72,0 
72,0 

14,=i,0 

145, 

145,0 

146,0 

146,' 

ll(i  0 

In  April 

73,0       148. f> 

In  Mar 

73,0 

118,0 

*  Aveiage  as  iilveu  b.v  -Mr.  Ellison;  deduction  made  from  month's  total 
.on  BcC'juut  of  stoppage  of  spindles. 

Our  cable  t-tatts  that  Mr.  Ellison  has  revised  previous  fig- 
ures of  coLBumption,  adding  ot  e  thousand  bales  weekly  since 
Jai.uary  1  to  Great  Britain  and  the  same  amount  weekly  since 
Octobtr  Ion  the  Con'inent.  He  has  also  revised  surplus 
stocks  in  Great  Britain  at  the  bi  ginning  of  ihe  season  on  ac 
count  of  eriors  in  Liverpool  stock,  adding  50,000  bales  th  s 
year  and  deducting  74,000  bales  from  last  year.  [As  the  sur- 
plus stock  October  1,  1S87,  according  to  Mr.  Ell  son's  circulars, 
was  only  51,000  bales,  we  do  not  see  how  we  can  deduct 
74,000  bales,  so  have  left  the  figures  for  18o7-88  as  before.] 

The  foregoing  shows  that  the  weekly  consumption  in  Europe 
b  154,000  bales  of  400  pounds  each,  against  148,000  balee  at 
the  same  time  a  year  ago. 

Jute  Butts,  Bagging,  &c. — The  market  for  bagging  has 
bein  rather  quiet  and  only  a  light  demand  is  reported.  Prices 
are  about  as  last,  and  sellers  are  quoting  8}g(a  lOJ^o.  according 
to  quality.  Only  a  few  small  sales  are  reported  in  the  jute 
butts  market,  and  paper  grades  are  quoted  at  l%@l'80c., 
while  bagging  qualities  are  held  at  '2}:^^2%c. 

Shippikg  Nf,w.s. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  rea'  hed 
20,814  bales.  So  far  as  tiie  Southern  ports  are  cot  cerned .  these 
are  the  sarue  exports  reporud  by  telegraph  and  published  in 
the  CHRCNlcbK  la  t  Friday.  With  regard  to  New  Yotk  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baiet. 

Sew  York— To   Llverjiool,    per   steamers   Brilaunic,  518 

Citv  ot  Chester,  496 City  of  Paris.  1,027. ...Egypt,  6o8 

...  Nevida,288...,Umbria,  143 3,080 

To  Hull,  per  Btea:uci  Santiago,  687 587 

To  Hamlairg,  per  steamers  Amaltl,  2 Wn  land,  268 i!70 

Ti' Antwerp,  per  steauurs  BclKeul.ud,  18  .     Waislund,  212  230 

To  LItbon,  per  sieamir  Chateau  Latltte.  1,178 1,178 

New  OiiLEASs — To  Liverpool,  per  steamei  Dariin,  1,190 I.IHO 

Ti  Ererai'ii.  per  steamer  Euri  pi  an,  3,315 3,345 

Charleston— To  Bur.  ilena,  lerb.rk  Pablo  S.nat,  1.800 1,800 

BOSTOK— To  Liverpool,  pel  sttamcrn  Ml'  hgan,  2,^72. . .  Pavouia, 

e05....Viigii  ian,  794 4,271 

Baltimore— To  L  verpool,  per  steamer  Pcr..\  ian,  1,565 1,565 

To  Bremen,  per  steamers  RUein,  1,153...  Weser,  1,215 l',3C8 

PHn-iDELTHiA— To  Liveipool,  per  steamtr  Lord  Goiigh,  9a0 930 


Total 

The  particu'ars  of  these  shipments,  arranged  in  our 
form,  are  as  follows  : 

Bam-     Bre- 
Hit'\    burg.     men. 
587       270 


Liver- 
pool. 
New  York..    3,090 
N.  Orleans.     1,190 

Charleston 

Boston 4,'i71 

Baitiiuoro.       1,565 
PhU'delph'a       930 


3,315 


2,368 


Attl-  Bard:- 

werp.  L\bbyn.  lona. 

230    1,173     

'.'.'.'.'.'.     '.'.'.'.'.'.     i',800 


2(',814 

usual 


Total. 
5,315 
4,o3,'i 
1 ,800 
4,271 
3.93L; 
930 


Total  ...  11,036       587       270    5,718        230    1,178    1,800    20,811 
Cotton  freights  the  past  week  have  been  as  foUos^s: 


Satur. 


Uferpool,  steamd.|  Ssi^'M 

DoviaGl'sg'w.d. 
davre,  steam e. 

Do      sail e. 

Bremen,  steam    e. 

Do     via  Leithd. 

Sambarg,  st«am.e. 

Do  via  London. d. 
Amst'd'm,  steam. c. 

Do  via  Loudon  .d. 
Keval,  steam d. 

Do     sail d, 

Saroelona,steam  d. 
aenoa,  Bteam . . .  d. 
rrieste.  steam... d. 
Antwerp,  steam  d. 


Mon. 


Tuet.     Wedntt. 


^tHi 

»4®Sj« 

"S2 

133J, 

% 

^16 

10* 

40- 

'33 

•'aa 

»16 

5l8 

^4 

H 

»32 

H 

632 

»«4»'32 

>4S5„ 


40' 


•"32 

"33 

61  ft" 

40* 

''32 

>4 

H 


Tkur: 


"32 
•435,8 


IS, 


•32 


"18 

I4 

''»4^^32 


Fri. 


'it 
1332 

40* 

'32 

He 

14 

*14®'S2 


•  Per  100  lbs. 
Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Sale*  of  the  week bales 

Of  which  exporters  took 

Of  which  speculator*  took... 

Sales  American 

Actual  export 

Forwarded  

Cotal  stock- Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

Of  which  American 

mount  atloat 

Of  whloh  American 


May2i.     May  Zl.     Jmiel.     Jtine  li 


46,000 

1,000 

5.000 

37,000 

17,000 

59.000 

877,000 

6c.5,000 

54,000 

39,000 

142,000 

54.000 


46,000 

3,000 

1,000 

39,000 

8.000 

.".0,000 

856,000 

635,000 

37,000 

23,000 

163,000 

59.000 


60,000 

2,000 

2,000 

50,000 

10,000 

53,000 

850,000 

614,000 

« 1,000 

30,000 

118,000 

40.000 


24,000 

1.000 

1,000 

21,000 

8.000 

38,000 

860,000 

599,000 

.=16,000 

22,000 

109,000 

27.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  14,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spnf.        Saturday  Monday.  Tuesday. 


Mar;et.    ( 
12:30p.m,J 

Mld,Upl'ds. 


Sa'es 

Spec,  &  exp. 

Future 
Mai  ket, 
2:301", 


et.    I 


Market,  ) 
4  r,  M,    ( 


•a 


eS 

■O 

a 


I 


Wednet. 


Qclet  but 
Kteady. 

6li« 

8,000 
500 


i^teadT  a' 
1.84  ad. 
Tance. 


Qnlet, 


Thurtd'y. 


.Moderate 
demand. 

6I16 

8,000 
500 


Qatet  at 
l.«4  de- 
cline. 


ataadj. 


Friday. 


6I16 

7,000 
500 


Qnlet  St 

1-64  d»- 

cline. 

BarelT 
steady. 


The  opening,  highest,  lowest  and  clo.siog  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

t:?"  T^e  price*  art  given  in  pence  ami  QUht  tlitu;  5  63  nt<a>  < 
64d.,  and  6  01  meanii  6  l-64d. 


5  6: 


{Saturday.  Monday  aid  Tuesday 

-Holidayf^,) 

WedDe«..J  one  I'i. 

Thurs.,  June  13. 

FrI..  June  14. 

Open  atthlLov). 

4.        (t    1    <t 

5  03    P  08    6  OS 
«  03  ;  9  OS  >  03 
«  114  i  0  (4  1  «  C4 

6  04  1  8  1  4    6  04 
6  oa  1  0  03  '  8  1)2 
6  02  '  fl  03    8  02 
5  48  I  5  J7    0  48 
5  37  j  5  37    5  3? 
S  34  1  &  33  1  5  34 

Oloa. 

i. 

6  03 
6  03 
604 
6  04 
8  03 
8  03 
5  47 
5  37 
S35 

1 
Opel' '  Bigli 

d.    1    d. 
601     602 
601     812 

:  6  Oi  1  8  03 
6  03  ,  6  04 
6  01    8  01 
8  01     6  01 
5  43    518 
:  5  38    5  37 
1  6  S3     6  34 

Low. 

CUu. 

d. 

6  0i 
8  02 
803 
6  04 
6  01 
6  01 

OjM) 

i. 

6  01 
6  01 

8  02 
6  02 
6  00 
600 

Blgh 

d. 

8  01 
8  01 
8  02 
6  02 
6  00 
6  00 
5  45 
536 
5  38 

Low. 

0I». 

June 

iHne-July. 
Inly-Aua,.. 

August 

Aog.-Sept. 
September . 
1ept.-(  ct ,. 

OCL.-XuV.  ., 

Nov.-I>ec  ,, 

i. 
801 
6  01 
8  02 
6  03 
8  01 
8  01 

d. 
600 
80O 
6  01 
8  01 
5  83 
5  83 
5  44 
535 
5  32 

d. 

600 
6  CO 
8  01 
6  08 
5  68 
583 
5  44 

5  3B    5  37 
5  33  !  5  34 

1 

,5  35 

,533 

5  35 
533 

BREADSTUFF  S. 

FRiDA.r,  p.  M.,  June  II,  18fc». 

The  markets  for  flour  and  meal  were  quite  dull,  and  prices 
showed  some  det^.ression  and  irregularity.  Low  as  values 
were  the  West  showed  little  confiJence  in  them,  while  our 
Ioc;il  dealers  stood  ready  to  take  advantage  of  any  pressure 
to  sell  to  insist  upon  conces  ions  of  5(§  10c.  per  bl  1.  for  wheat 
Hour.  Slightly  lower  ranges  were  aUo  establish  d  for  rye 
flour  and  corn  meal.  Yesterday,  however,  the  activity  and 
strength  of  the  wheat  mafket  gave  a  better  turn  to  the  flour 
trade.  To-day  there  was  some  further  improvement  and  a 
giod  business  done. 

The  wheat  market  was  ('epre-sed  early  in  the  week;  specu- 
lition  w  as  sluj'gisH,  as  this  market  was  still  cut  off  from  the 
regular  Chica-O  figu  es,  and  the  closing  of  foreign  markets 
for 'he  Wh  tsuntide  1  oliday  deprived  cable  advices  of  much 
of  their  cujtmary  signifi  ance.  But  yesterday  there  was  a 
very  active  speculation.  There  was  bad  weather  in  many 
SLCtious  where  the  liarvesv  had  begun  or  was  about  ready  to 
be,.,in,  «  hile  a  drought  in  the  Northwest  had  become  serious. 
There  was  als>  a  luote  active  export  demand,  ascribed  to  ex- 
cessive rair  s  in  ICng'and.  The  sales  for  export  on  Wednesday 
weie  40,000  bushels  at  ^37^0.  for  No,  3  r.d  winter  delivered, 
and  yesterday  40,000  bushels  more  at  irSpgc.  delivered;  also 
50,000  bushels  No,  3  Milwaukee  to  arrive  at  83f-.,  c.  f.  i.  To- 
day there  w  as  a  further  adva  ce  (AI  c  iitinued  b.v.l  h:erveBting 
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weather,  but  the  higher  prices  checked    pur<  lituea  «nd  auot 
sales  were  mninly  to  city  millern. 


OAILT  OLOUHO  rUOBS  Or  BO.  1  miD  WnrTBB  WKBAT. 


Juno<loUv6ry 0. 

July  (Idllvnry 0. 

AiiKiiHt  ili'llvery o. 

8ep(oiiilHT  (lellvtiry o. 

Doccnilier  dtll  very o. 

Miiy,  1890.  ilellvery....o. 


Sat. 

81\ 
82  >9 
83 
S3i)( 

eong 
9m 


Hon. 

82 

82»g 
8S% 
90  >8 


iut. 

WttU 

am 

Hl>4 

8I«H 

81^ 

81H 

81  > 

82  >4 

88>H 

80M 

M^ 

W\ 

90 

rAitr*. 

»IH 
82  Vi 
82^ 
82-'« 
88 '« 
904 


rn. 

Ha 

83  >« 

83>a 

84 

87 

our 


Inchan  corn  futures  liave  latterly  been  somewhat  depress,  d 
the  regular  trade,  whether  for  enport  or  home  conaumpiion' 
having  been  much  less  active  ;  but  yetter.lay  the  low  (lirurrK 
to  which  prices  had  fallen  brought  forward  buyers  on  a  more 
liberal  scale.  The  export  business  was  mainly  in  No 
3  mixed  by  canal  at  4a^a42^c.  afloat,  but  a  liberal 
business  was  done  in  the  same  for  June  and  early  July  arri- 
val at  411^042,^^0.,  c.  f.  i.  To-day  the  market  was  steadier  for 
early  deliveries,  and  the  speculation  quite  brisk. 

DAILT  OLOSINO  PRIOBS  0»  HO.  2  MIXBD  OORM. 

Sat.       Hon.      TutM.       Wed.       TKurt,     m. 

June  delivery c.    41%       i\i^       41%       410.       413b       411, 

July.lclivory 0.    41%       41%       iisg       41«8       4I3b       41  <« 

August  delivery 0.    42>4       42%       42  42>s       42  42 

Septoiubor  delivery 0.    42%       42%       42<>g       42>*       42>a       42% 

Oetober  delivery o 43>4        ....       4Sifl       43  48>« 

Oats  show  some  advance  in  white  grades.  No.  8  of  which 
solil  at  35c.  in  elevator,  34c.  for  June  delivery  an<l  33c.  for 
July.  To-day  there  were  free  sellers,  and  No.  2  white  for 
June  receded  to  33i^c. 

DiLILT  0LO8IHO  PRIOBS  OT  HO.  2  MIUO  OATB. 

8al,       Ston.      TutM.       Wtd.    nur$.  Pf. 

June  delivery o.    i.'8  28  28*8       28%       28  27^. 

July  delivery o.    28  2Si8       2S>8       28%       28%  28 

August  delivery c.    28  28%       28%       28%       2S%  28V 

Rye  in  some  demand  for  export  to  the  Continent  and  West- 
ern more  firmly  held. 
The  following  are  the  closing  quotatioDs  : 

FLOUK. 

Fine V  bbl.  $2  10  9$2  60  Southern  com.extnu.  93  25*  3  75 

eupertlne 2  40a  3  00  Soutbem  bakers' and 

family  brands  4  00«  4  7a 

Rye  Hour,  superflne..  2  B.***  2  "O 

Pine 2  23»  2  50 

Com  meal- 
Western,  <fco 2  60»  2  70 

Brandywlne 2  80>—    — 


Spring  wheat  extras. 
Minn,  clear  and  strii't. 


2  759  3  45 

3  7")  a  4  85 
3  00  9   3  65 


Winter  shipp'g  extras. 
WinterXXiuidXXX.    3  75*5  00 

Pattnta 4  7.'5®  5  75 

BoutUern  supers 2  753  3  15 

at 
Wheat—  0.  c. 

Spring,  per  btuh...    78    9102 

Spring  No.  2 83    ■»    95 

Ked  winterNo.  2  ..    83148'    84% 

Red  winter 75    »    90 

White 80    «    90 

Corn-West'n  mixed.    40    «    43 
Wiwt'n  mixed  N0.2.    41'4a    42% 
Western  yellow 41    a    43 


Com—  0.  0. 

Western  white 41    9  43 

Rye— 

Westera |l  bu.  48    9  50 

State  and  Jersey  ..  AG    9  52 

OatA-Mlxed 27    9  30 

White 33%»  39 

No.  2  mixed 28    9  29 

Mo.  2  white 34%9  36 


The  movement  of  breadstufis  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  June  8,  1889. 


BeetipU  at— 

J'lour. 

Wheat. 

Oom. 

Oot». 

Bartey. 

itv 

BMf.loeUu 

BuslLfloau 

0luk.56Uw 

Bua'i.S2ll>j 

BiMk.48U> 

Bu.ee  ih 

ChlosKo 

71,'!  08 

123,356 

2,389,406 

1.242.267 

27,084 

2S.1(« 

Milwaukee.. . 

96.152 

77,715 

8,960 

54,000 

14,950 

5,040 

Duluth 

SO.OflO 

13.718 

40,711 

...  . 

Minneapolis. 

iSl.430 

Toledo 

a.215 

34,789 

46,903 

8.«91 

XQ 

Detroit..   .  . 

133s 

51.603 

14.227 

83,183 

4,947 

CieTeland.  .. 

7.101 

6,607 

22.488 

28.740 

8,049 

25 

St.  Lonia 

16,7<8 

66,308 

859,690 

257,410 

• 

Peoria 

2,100 

12,000 

114,600 

202,000 

4.800 

4,400 

Tot.wk.'SB. 

187.857 

816,528 

3,296,355 

1.811.574 

09.770 

as.oii 

Same  «k.'88. 

219,422 

1,561,431 

2,776,321 

2.237,152 

72.151 

40,134 

Same  wk.'87. 

224.594 

2,841,036 

1,283,774 

1, 153,844 

56,809 

84,012 

Since  Aug.  1. 

1888-0 

8.388.159 

84.888,119 

107,915.053 

73.120.148 

24,817,092 

4.885.802 

1887-8 

10,868.769 

100.493,238 

79.693,523 

69.678  822 

82.463.001 

1,966,' 57 

188ft.7 

9.e70.S18 

82.314,205 

-.8,381.618 

60.154.879 

21,208.878 

I.SOSOWU 

Tbe  exports  from  the  several  seaboard  ports  for  the  week 
sodinK  June  8,  1889,  are  shown   in  the  annexed  statement. 


Bxports 

Wheat. 

Corn. 

flour. 

OaU. 

By. 

Peat. 

Bufh. 

Suth. 

BbU. 

Buth. 

Busk. 

Bu»h. 

New  York 

549,685 

740,800 

71,781 

3,316 

22,503 

2,966 

Boston... 

177,990 

18,111 

Portland. 

.     ■ 

..... 



MontrtrSl. 

44,925 

171,664 

25.417 

58,987 

Phlladel . 

62,923 

13.179 

.  .... 

Bnltim're 

152,231 

24,422 

N.  Orl'ns. 

538,830 

920 

.••• 

N.News.. 

94,285 

.... 

Riebm'd  . 

Tot.  week. 

639,610 

1,938,783 

153,830 

3,316 

22,503 

61,953 

S'me  time 

1888... 

419,314 

332,178 

188,027 

1,972 

1,359 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  priccipal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  June  8,  1889: 


Wheat, 
Imth. 
3,356.927 
16,000 


In  tlore  at— 
NewYork 

Do    aHoat. . . 

Albany 

Bnffialo 2,060,555 

Chicago 3.065.446 

HUwaokee 484,133 

Dnlotll 1.392,884 

Tiaedo 593,061 


Oom, 

bUMh. 

.^56.700 

51.500 

St),500 

547.349 


0<M, 
bulk. 

367,423 
75,200 
37.700 

219.793 


3,800,361  2,914.018 

7,207    9,282 

637,862    1,010 

126,071   16,065 


InSk. 

.38,332 
7.500 
44,.-iOO 
28,583 
624.125 
92,408 


Bartey, 
huek. 
5,272 


6.460 
24,610 
31,226 


.^«-     JS    na.  ttJL 


77.S(W 

00.000 

360.723 

'43.000 

3,3s:i 

115.737 
3«8.4a7 
1 17.8aH 
103.SO5 

44..550 
73,<»5'J 

467.345 
5,OSH,7B5 

380.000 

433.446 
396,000 


60  JOS 

B.O0O 

l.<e«.79l 

1M,M0 

88<«M 

soo 

40JMK 

117.61(1 

40.903 

t.003 

34.903 

148.703 


33,04a 
i4»',iM 


8(>7 

nMt     ^  — 


Mi 


igas  **'^  '^^ 

94.043 

194.743 

1H.637 

»7.«i» 

si.fle4 
iaa,4U 


040 


•1AI3 

"iAii 

t0,0«8 


33A.74A  87,040 
3,043,154  1,438.050 
1,137.100     109.700 


17.000      .,, 

35.300       li,400 


I0M15 
345.3S7 


M 

IMtfolt. 

Oawniio   

St.  Umla 

Do   aOoat 

ClnolnsMl 

Boaton. , 

foroBIO , 

Mootma 

Phllaitalphla.... 

PkoHh. 

hidlaoapolU 

Kaiiuw  City 

Hiiltlmnn , 

Mlnniwpoll*. 

Ht.  Paul. 

OnMiniMlppl... 

OnlakM 

On  oanal  A  river, 

Tot.  June  8. -80.  18.803.181  12X>30,3S7  OjasJTo  ij)e7,3W 
Tot.  June  1,  '80.  20.20.'t.81U  ll.e07,»SI  03S8.09S  i^UtSSo 
Til.  Jiins  9.  -88.  S5.752.813  II.IOoIoWbSsoJM  3ISM6 
Tot.  Juuell,'87.  41.iri.l7fl  13.Sl«.07«8.8833o8  SsSmO 
Toe  Juil«ia,'86.  33,424.186    0,886,885  3Jk0«381     804,000 

THE    DRY   GOODS   TRADE. 

Waw  TOBX.  Prtday  P.  M.,  June  14.  I8m. 

Business  in  the  wholesale  braachea  of  the  dry  goods  trade 
was  comparatively  light  the  peat  week,  but  a  full  In  the  de- 
mand at  this  stage  of  the  season  is  regarded  as  a  matter  of 
course,  and  therefore  causes  no  uneasineai.  At  first  handa 
the  demand  for  seasonable  goods  was  seemingly  governed  br 
preasing  necessities,  the  close  approtchof  the  "stock  taking" 
period  having  rendered  jobbers  very  cautious  in  their  opera- 
tions. There  was  more  inquiry  for  such  fabrics  as  dark  priota 
and  g^inghams,  anil  a  fair  business  was  done  in  this  connec- 
tion, though  many  of  the  mill  agents  are  not  yet  prepared  (o 
show  full  lines  of  samples.  The  jobbing  trade  was  nuiet  a* 
regards  personal  selection*,  but  the  re-order  demand  (by  mail 
and  wire)  was  fully  as  good  as  is  usually  witnoaaed  at  this 
stage  of  this  season.  The  tone  of  the  general  market  oon- 
tinues  Arm,  and  such  price  changes  as  occured  duriog  the 
week  were  mostly  in  an  upward  direction. 

DoMKSTic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  1 1  were  1,665  pack- 
ages, valued  at  $123,479,  their  destination  being  to  the  points 
specified  in  the  table  below. 


New  York  to  Junb  11. 


1889. 


Greiit  Britain.... 
Other  Eiu«pean.. 

China 

India 

Arabia 

Africa. 

West  Indies ., 

Mexico 

Centrui  America.. 
Sonili  Anierioa... 
Other  countries. ., 


Total 

'  China,  vU»  VanoouTer.. 


Total 


Week,  Since  Jan.  1 


105 

55 

204 

5 


357 
41 

317 

678 
S 

1,6«S 


4,553 
1,038 

35,174 
3,501 
2,250 
1.604 
7.634 
1,622 
2.519 

16.980 
1.519 

h7.315 
36,714 


..    1.666         »4.(.39         3.019         08.070 


1888. 


Week,  SlneeJan.  I. 


63 

13 
874 

15 
300 

13 
361 
131 

10 
3!».% 

41 


3,018 


8,077 

1.403 

30.00.^ 

3.0^4 

ejt03 

3.10T 
7.077 
3.743 
1.060 
13.017 
1.134 


74.240 
18,930 


■  From  New  Endand  mill  polnta  direct. 

The  values  of  N.  Y.  exports  since  January  1  have  been 
$3,939,597  in  1S89,  against  $4,499,134  in  1888. 

The  situation  in  thn  market  for  staple  cotton  goods  remains 
unchanged.  The  demand  at  first  hands  was  strictly  moderate 
and  ihe  jobbing  tra>)e  was  sluggish,  but  prices  ruled  firm  on 
nearly  all  sorts  of  plain  and  colored  cottons,  and  roine  popular 
makes  it  bleached  goods  ss  fruit  of  the  loom.  Masonville.  etc.. 
were  advanced  ^c.  by  the  selling  agents.  Stocks  of  nearly  all 
staple  cotton  goods  are  so  well  in  hand  that  present  valuea  are 
likely  to  be  maintained  for  some  time  to  oome.  Print  cloths 
were  in  fair  demand  and  very  firm  at  3^a  for  64x64s  and 
3^c.  for  66x60s. 

1889.         1888  1887.  1880. 

Sloek  0/  Print  Otolht—          June  8.  June  9.  June  1 1 .  June  13. 

Belli  by  Providence  uianaTrera.    85.000        3.0U0  120,000  65.000 

Fall  Klver  mauuraoturen 35.000         8.000  343.000  fl1,000 

Piorldenoe  ipeoulatora None.        None.  53.000  151.000 

Ootalde  speoulatora  (eat) Nod*.        7,500  55,000  20,000 

Total  itoek  (pleoea) 110.000     18.500     47P.000     SIS.OOO 

DoMBSTic  W001.KN  Goods.— The  demand  for  men't-wear 
woolens  at  first  hands  was  spasmodic  and  irregular,  but  some 
very  fair  duplicate  orders  for  heavy  wooleni  and  wontrd 
suitings  were  received  by  the  commission  hooaea.  Tbe  more- 
mf  nt  in  heavy  clothing  woolens  on  account  of  former  trana- 
actions  was  of  fair  proportions,  but  lets  active  than  of 
late,  some  of  the  mill  agenis  having  about  completed  their 
deliveries  in  execution  of  back  order*.  Cloakings  were  dis- 
tributed in  fair  quantities,  but  the  demand  for  stocllineta  and 
jersey  cloths  was  so  tinsattsfactory  that  considerable  quanti- 
ties were  forced  on  the  market  through  the  auction  rooma. 
Flannels  were  active  in  morement,  and  there  waa  a  fair 
amount  of  new  busineea  in  aoma  deaorlDtiona.  Blankets  con- 
tinued in  steady  request  and  firm,  ana  a  good  many  addi- 
tional orders  for  soft  wool  and  worsted  dreaa  gooda  (a'tapted 
to  the  fall  trade)  were  placed  with  the  rnmmhnion  bouses. 

FoBBioN  Dry  Goods  have  ruled  very  quiet  in  first  hands, 
the  demand  baTing  been  almost  wholly  confined  to  small 
parcels  of  specialties,  and  the  jobting  trade  wasslunisb. 
Prices  of  nearly  all  sttple  fabrics  are  steadily  tsaintsinedTand 
a  few  descriptions  have  advanc«d;  but  builaiiS  are  lowtr. 
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Strtist  ^ompKnUe, 


Union  Trust  Company 

OF  NEW  YORK. 

78  Broadway,  cor.  Rector  8t.,N.T, 

APITAL,         -  -  -    $1,000,000 

VRPLW,    -  -  -  3,241,000 

Anthoriied  to  act  as  Sxeootor,  Administrator 
4aardtaii,  Receiver,  or  Trustee,  and  Is 

A  LEQAl.  DEPOSITORY  FOR  MONBT. 
Accepts  the  transfer  agency  and  registry  of  stocks, 
VIA  acts  as  Trustee  of  TuortAages  of  corporations. 

AUows  int-erest  on  deposits,  which  may  be  made 
*t  any  time,  and  withdrawn  on  Ave  days'  notice, 
Tith  interest  for  the  whole  time  they  remain  with 
he  company. ', 

For  the  convenience  of  depositors  this  company 
liso  opens  current  accounts  subject.  In  accordance 
vith  its  rules,  to  check  at  sight,  and  allows  Interest 
apon  the  resulting  daily  balances.  Such  cheeks  pass 
brough  the  Clearing  House. 

TKUSTEBS: 

Wm.  Wliltewrlght,  James  M.  McLean, 

UenryA.  Kent,  Ambrose  C.  Kingsland, 

R.  T.  Wilson,  .Tames  H.  Ogiivle. 

Wm.  F.  Russell,  James  T.  Woodward, 

C.  D.  Wood,  I.  H.  Frothlngham, 
James  N.  Piatt,  George  A.  Jarvis,! 

D.  C.  Hays.  C.  Vanderbilt, 
Wm.  Alex.  Duer,  A.  A.  Low, 
Charles  H.  Leiaud.  O.  O.  Williams, 
Bdward  King,  R.  Q.  Remsen, 
B.  B.  Wesley,  Kdward  Sohell, 
O.  H.  McAipln,  Aniasa  J.  Parker, 
George  B.  Oarhart,  Samuel  F.  Barger. 
Chauncey  M.  Penow,*  Geo.  r.  Magoun,' 
Q.VanRennserr  Kennedy.W.  Emlen  RooseTelt. 

EXECUTIVK  COMMITTEE: 
Wm.  Whitewright,  G.  G.  Williams, 

James  McLean,  B.  B.  Wesley, 

8eo.  C.  Magoun.  C.  n.  Wood, 

D,  C.  Hays,  A.  C.  Kingsland. 

EDWARD  KING.  President. 

JAMES  M.  MCLEAN,  First  Vice-Pres't. 

JAMES  H.  OGILVIE,  Second  Vlce-Pres'U 
A  O.RONALDSON,  Secretary. 

A.  W.  KELLEY.  Assistant  Secretary. 


United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  47  Wall  Street. 

CAPITAL.  AND  SURPLUS,  .   88.000.000 

This  company  Is  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorised  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  Ave  days' notice,  and  will  be  entitled  to  inter- 
•st  for  the  whole  time  they  may  remain  with  the 
company. 

Executors, administrators,  or  trustees  of  estates, 
and  women  unaccustomed  to  the  transaction  ox 
business,  as  well  as  religions  and  benevolent  Instltn- 
tlnnn.  will  And  this  company  a  convenient  deposit- 
ory for  money. 

JOHN  A.  STEWART,  President, 
OBOKOE  BLISS,  Vice-President. 
JAUES  S.  CLARK,  Second  Vloe-Pres't. 

TRVSTBES  : 
WllaouG.  Hunt, :n.  E.  Lawrence,  Kdward  Cooper, 
Clinton  Gilbert.    Erastus  Corning.  W.B'y'rdCutting 
Daniel  I).  Lord,  iJohnll.Rhoades.  Chas.  S.  Smith, 
Samuel  Sloan,      .Anson  P.  Stokes.  Wm.Rockefeller, 
James  IjOw,         |Robt.B.Mlnturn,  Alex.  E.  Orr, 
Wm.W.Phelps,    iGeo.  H.  Warren,  Wm.U.Macy.Jr., 
D.  Willis  James.  iGeorge  Bliss,       :  Wm.  D.  Sloane. 
tohn  J.  Astor,      IWm.  Libbey, 
John  A. Stewart,' John  C.  Brown,    I 

HENRY  L.  THORNKLL,  SeoreUry. 

LOUIS  Q.  HAMPTON,  Assistant  Secretary. 

Holland  Trust  Company, 

No.  7  Wall  Street,  New  York. 
Capiinl,  9300.000.     I     Kurplng.  8S60,'J13. 

ColtKESrONDENTS: 

Twentscbe  Bjink.  Amsterdam.  Holland. 
*B.  W.  BIydenstein  &  Co.,  London,  England. 

Allows  interest  <in  deposits;  and  interest  on  bal- 
ances of  active  accounts  of  merchants  and  others. 

Transacts  a  general  banking  business. 

Lends  money  on  promissory  note,  with  New  York 
or  Brooklyn  appraised  real  estate  first  mortgage, 
with  title  giijirantee  pulley,  as  collateral  security. 

Foreifin  bills  of  Exchange  bought  and  sold. 

Securities  bought  and  sold  and  orders  for  same 
executed  on  commission  through  Its  correspond- 
ents in  London  and  Amsterdam  and  on  all  Conti- 
nental Bourses  of  Europe. 

Acts  as  Executor,  Trustee  and  Guardian,  under 
wills,  for  the  fixed  statutory  charges;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  'Agent  for 
States,  Cities,  Railroads,  Towns,  and  other  corpora- 
tions, and  for  Real  Estate  Mi>rtgages  with  Coupon 
Bonds  in  New  Y'ork,  Brooklyn,  and  elsewnere. 
Collects  Rents. Coui>ons  and  Dividends. 

Negotiates  State,  City,  R'y  and  Corporation  loans. 

ThUS'l  EtS— Osrreti  A.  Van  Alien,  John  D.  Ver- 
meule.  Warner  Van  Norden,  John  Van  Voorhis, 
Hooper  C.  Van  Vorst.  W.W.Van  Voorhis.  James  B. 
Van  Woert.  Geo.  W.  Van  Siclen.  S.  Va».  Nostrand, 
James  Roosevelt,  John  R.  Planten,  Augustus  Van 
Wyck,  Henry  W.  Bookstaver.  J.  W.  Vanderhorst 
Kuyt,  Robert  B.  Roosevelt,  Henry  W.  O.  Kdye.  Geo. 
M.  Van  Hoeseii.  Jotham  Goodnow,  William  Dowd, 
George  F.  Hodgman,  William  Remsen.  Peter  Wyok- 
off,  W.  D.  Van  Vleck,  Daniel  A.  Heald. 

ROBERT  B.  KOOSEVBLT,  President. 
JOHN  D.  VERMEUI-K,  Vice-President. 
GEO.  W.  VAN  SICLBN,  Secretary. 


'^tnst  ®0mvatiijcs. 


Metropolitan  Trust  Co., 

S':  Wall  street.  New  York. 
PAIO-I'F  C4I»1TAI.,   -    -    S1.00O.O00 

Designated  as  a  legal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on 
Interest,  act  as  fiscal  or  transfer  agent,  or  trustee 
for  corporations,  and  accept  and  execute  any  legal 
trusts  from  persons  or  corporarlons,on  as  favorable 
terms  as  fither  similar  companies. 

THOMAS  HILMIOOSE,  President. 
FKEDEKIC  U.ITAPI'EN,  Vice-President' 
CUAHLE8  M.  .JKSUP,  Secretary.  ___ 


Manhattan   Trust    Co., 

No.  10  WALL  ST.,  NEW  YORK. 

CAPITAL,, 81,000,000 

DIRECTORS: 

Francis  Ormond  French,  New  York. 
R.J.Cross, N.  Y.  H.  W.Cannon,  N.y. 

H.  L.  Higginson,  Boston.    John  R.  Ford.N.  Y. 
August  Belmont,  Jr.,  N.Y.  T.  J.  Coolldge,  Jr.,  Bos. 

E.  D.  Randolph,  N.  Y.  James  O.  Sheldon,  N,Y. 
C.  C.  Baldwin,  N.  Y.  A.  8.  Rosenbaum,  N.  Y. 
Chas.  F.  Tag,  N.  Y.  Sam'l  R.  Shipley,  Phlla. 
R.  T.  Wilson,  N.  Y.              John  L  Waterbury,  N.  Y. 

Henry  Field,  Chicago. 

F.  O.  French,  President.     J.  I.  Waterbury,  V.  Pres 
C.  W.  Haskins,  Secretary.  A.  T.  French,  Treasurer 

ALLOWS    INTBKBST    ON     DEPOSITS.     EXbI 

CUTKS     TRUSTS    OF    EVERY      DESCRIPTION. 

REGISTRAR  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 

Cor.  of  MoNTAomc  k  Clinton  8ts.,  Br'kltn,  N.Y. 
CAPITAl.  (all  in  U.S.  Bonds)  -  81.000.000 
8URri.U8  exceeding       ...    1,000,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Company  ts  anttaoriBed  by  special  charter  to 
act  as  Receiver,  Trustee,  Guardian,  Executor  0t 
Administrator. 

It  can  act  as  agent  in  the  sale  or  manaKCment  of 
real  estate,  collect  interest  or  dividends,  receive 
repistry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities, 

Reliffiousand  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safeand  convenient  depository 
for  money, 

RIPLEY  ROPES,  President. 
EDMUND  W.  CORLIES,  Vlce-PreB. 
JAS.  ROSS  CURRAN,  Seeretary. 
FREDERICK  C.  COLTON.  Asst.  Sec. 

TRUSTEES. 
John  T.  Martin.    Wm.  H.  Male, 
Fred.  Cromwell,  i  Ripley  Ropes, 
John  P.  Rolfe,      Abram  B.BayliP, 
E.  W.  Corlies,       |H.  W.  Maxwell. 
H*v  K.  Sheldon.  J.  J.  Pierrepont. 
C.  D.  Wood  J 


^itmttjcial. 


Jostah  O.  Low, 
Alexi  M.  White. 
A.  A.  Low, 
Mich'lChauncey. 
Wm.B.Kendan. 
E.  F.  Knowlton 


The   Finance   Company 
of   Pennsylvania. 


CHABTER  PKRPKTCAJ.. 


CAPIT.^l, 


$5,000,000 


Conducts  a  general  Banking  Business.  Accepts 
the  transfer  agency  and  registry  of  stocks.  Acts  as 
Fiscal  Agent  for  payment  of  interest,  coupons,  Ac, 
and  as  Trustee  of  Mortgages  of  Corporations. 
Allows  interest  on  daily  balances  of  accounts  of 
Banks,  Bankers  and  others.  Buys  and  sells  foreign 
exchange,  drawing  on  BARING  BROTHERS  &  CO., 
London;  HEINii  &  CIB,  Paris;  HOPE  &  CO., 
Amsterdam,  etc. 

NegotlatUin  of  railroad  loans  a  specialty. 

WHARTON  BARKER,  President. 

CEARLBMAONK  TOWBR,  JR.,  Tloe-Presldent. 

SIMON  A.  STBRN,  Treasurer. 

RUSSELL  STUROIS  HUBBARD.  Secretanr. 


Savings 


Illinois  Trust  & 
Bank, 

CUIC.1GO,   ILL,. 

CAPITAL.  AND  SDRPL,US,    -   81,1-J3.0«0 

INTEREST   ALLOWED    ON    DEPOSITS, 

This  Bank  is  directly  under  the  jurisdiction  and 
supervision  of  the  t^late  of  Illinois,  is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  is  authorised 
to  act  as  THUSTEK,  EXECUTOR,  KBCEIVKR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.Mitchell,  Second  Vice-President. 
James  8.  Gibbs,  Cashier. 
DIRECTORS : 
George  Sturges,  Wm.  H.  Mitchell, 

C.  J.  Blair.  John  B.  Drake, 

Wm.  H.  Reld,  John  J.  Mitchell. 

L.  Z.  Letter,  John  McCalTery, 

John  Crerar. 


Chronicle  Volumes 

8INGB    1870. 

Any  office  posscs.iiDs  tbese  Tolomes  slooe  lt<70  hat 
at  band  to  convenient  reference  a  complete  and  re- 
liable financial  history  of  the  period.  Parties  bavins 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  TOlames,  or  oomplete  le 
oan  be  furnished. 

WlI^LlAin    B.    DANA    A    CO.. 

102    WIIXIAH    BXBEET.    R£W    TOKK. 


New  York  Security  and 
Trust  Company, 

46    WALL    STHKET. 
CAPITAL       ....        9l,000,OUO  00 

INVESTED  IN  UNITED  STATES  BOND*. 
SURPL.U8        ....       $500,000  00 

CHAKLES  S.  FAIRCUILD.  Pres't. 

WM.  H.  APPLETON,  Ist  Vice-Pres't. 

WM.  L.  STRONG.  2d  Vice-Preat 
This  Company  is  a  le^al  depository  for  Court  and 
Trust  funds.  Allows  interest  on  dep»8its.  Acts  m 
Executor,  Trustee,  Adminittrator,  Guarrliaii.  .ind 
Receiver.  Tahes  entire  charge  uf  Real  and  I'er- 
Bonal  Estates.  Acts  as  Register  and  Transfer 
Agent  of  all  Stocks  and  Bonds. 

TRUSTEES. 
Chas.  S.  Fairchlld,  Looniis  L.  White. 

Wm.  H.  Appletou,  Jas.  .1.  llili.  St.  Piiul.MtniL 

Wm.  L.  Strong,  Hudson  Hujiulaiul. 

Wm.  F.  Buckley,  Roswell  P.  Flower, 

Wm.  A.  Booth,  .lames  Stlllman, 

Wm.  II.  'J'illinghaBt,  A.  Backer. 

Wm.  H.  Beers,  John  King, 

Wm.  I,.  Scott.  Erie,  Pa.      E.N.Gibbs.Norwioh.Conn 
r".  C.  Baldwin.  S.  T.  llauser. Helena. Mou 

S'uart  G.  Nelson,  M.lI.FulKer,King8t'n,0nt 

M.  C.  D.  Borden,  Panict  S.  Lumonl, 

Aug.  Ki^iuntzo 

JOHN  L.  LA MSON.  Secretary. 

The  Nassau  Trust    Co. 

OF  TUB  CITY  OF  BROOKLYN. 

Organized  under  the  laws  of  the  State  of  New  Yort 

101   Bi'ondTvay,    ISrooklyn*  N.  Y*. 

CAPITAL  ^500,000, 

Deposits  received  on  time  or  subject  to  check. 

Interest  allowed  on  daily  balances,  and  specltl 
rates  on  deposits  for  a  specitled  time. 

Authorized  by  law  to  act  as  Executor.  Adminl^ 
trator,  Guardian,  Trustee,  Receiver,  Fiscal  and 
Transfer  Agent  and  as  Registrar  ot  Stocks  wnd 
Bonds;  is  a  legal  depository  for  Trust  Funds,  and 
for  moneys  paid  into  court. 

Accounts  of  Religious  and  Benevolent  lustitn 
tions.  Societies  and  individuals  s<»licited. 

Checks  on  this  Company  are  paid  through  the 
New  York  Clearing  House.  ._ 

Tclephniip,  900    Willinnisburg.      .     „ 
A.  D.  WHKELOCK,  President. 

WILLIAM  blCK.      {  vi_  PrPR'ts 
JOHN  TRUSLOW.  t  vite-fresta. 

O.  F.  RICHARDSON,  SocreUry. 
TRI'STEKWi 
Wm.  Dick.  T.A.  Havemeyer,  C,  D.  Wood 

A.  D.  Baird,  F.  W.  Wurster,      Wm.  H.  Male. 

Darwin  R.James,  Bernard  Peters.  Low.  M.  Palmer* 
H.  H.  Rogers,  Wm.  E.  Horwill,  Joseph  F.Knapp» 
E.  B.  Tuttic,  Geo.  H.  Prentiss,  Joel  F.  Freeman, 

John  TruBlow,  Jno.  T.  WlHetts,  Wm.  F.Garrisoii, 
Thos.F.Rowland.Chas.  H  Russell,  A.  D.  Wheelock, 
Ditmas  Jewell.     John  Louifhran.  Edwd.  T.  Hulst, 


American  Association 

OF 

PUBLIC  ACCOUNTANTS 


(ncorporated  Anicust  30,  1^87.  Dnder  tl, 
Laivs  and  Statutes  ot   tbelHtate  ot.     • 
New  York. 

The  bnslneBB  and  objects  of  this  BQClety  are  if 
associate  into  a  Society  or  Guild,  the  best  and 
most  capable  PriiLic  Accountants  practicing  la 
the  United  States,  and  throuKh  such  Association  u) 
elevate  the  profession  of  Public  Accountants,  as  a 
whole,  and  demonstrate  their  usefulness  by  compel, 
ling  an  examination  as  to  fitness,  and  the  obserr. 
ance  of  strict  rules  of  conduct  as  a  condition  oa 
membership. 

OFFICEII81 
Pre««denl-JAMBS  YALDKN,  New  York.; 
Vlce-Pres.— JOHN  HEINS,  Philadelphia. 
Sec.-JAMKS  T.  AN  YON,  New  York.: 

Treae.— WM.  H.  VBYSKY,  New  Yorfc 
COUNCIL. 
James  T.  Anyon,  N.  Y.      Mark  C.  Mlrlck,  N.  Y. 
liOuls  M.  Bergthell,  N.Y.  Rodney  McI..auKhllD,  BoM 
WlUlam  Calhonn,  N.Y.     C.  H.  W.  Sibley,  N.Y. 
Oeorge  H.  Church.  N.Y.    William  H.  Veysey,  N.Y. 
John  Hein»,Philadelphla.  Walter  H.  P.  Veysey.  N-T. 
James  Yalden,  N.Y. 

FELLOWS  ot  iBB  ASSOCIATION. 
James  T.  Anyon,  Louis  M.  Bergthell,  ThonuM 
Bagot,  James  Cox,  William  Calhonn,  aeorge  B. 
Church,  C.W.  Haskins.  R.  V.  Munro,  Mark  C.  Mtriek, 
C.  H.  W.  Sibley,  Uenry  M.  Tate,  William  H.Teysar. 
Walter  H.  P.  veysey,  James  Yalden,  New  York 
Richard  F.  Stevens,  Jersey  City,  N.  J.;  Horace  D 
Bradbury,  Rodney  McI.Aughlln,  Henry  A.  Piper 
Boston,  Mass.;  John  W.  Francis,  John  Heins,  Henry 
Kelly,  {"hUadelphla,  Pa.;  Kric  M.  Noble,  Waahln* 
ton.  D.  C. 

OtBceaol  the  AsBoctatton,  No.  fiO  Broad* 
way.  Room  SI  lUih  Floor),  New  York  CltT 


WILLIAM   FRANKLIN   HALL, 

244  Washington  St.,  Boston, 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjusted 
Settlement   of    Insolvent   estates    on  behalf  of 
creditors  carefully  arranged. 

NOTARY    PUBLIC. 

Augustus  Floyd, 

42  PINE  STREET, 

ikyestjucnt  [»eci;rities. 


xmitlt 


HUNT'S    MERCHANTS'    MAOAZINK. 
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VOL.  48. 


SATURDAY.  JUNE  22.  1889. 


NO.  1,252. 


3j;ixe  d^lirotxxcljc. 

Terms  of  Subscription— Payable  in  Adrance  : 

Fir  One  Tear  (Inolndlni^postaKe) $10  20 

For  81z  Months  do.  6  10 

European  Bubgorlptton  (inoloQing  postane) 11  28 

European  Subscription  Six  Months  (lnola<tlng  postage)...      6  64 

Annual  subsorlpllon  In  London  (luoludluK  poatAge) /I2  7b. 

Six  Mob.  do  do  do  Al  8s. 

These  prices  Inclnde  the  Investors'  BcrPLBXEMT,  ot  150  pages 
Isaaed  onoe  In  two  months,  and  lurnlahed  without  extra  oharge  to 
8U  jscrlbers  of  the  Chrosicle. 

Sutiscriiitions  will  be  continued  nnttl  definitely  ordered  stopped.  The 
pnbUsherB  cannot  b«  respiinsible  lor  remlttauoes  unless  made  by  drafts 
or  PoKt  Ollioe  luouej  onlers. 

A  file  cover  is  furnished  at  50  cents;  postage  on  the  sanja  Is  18 
eeats.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  Advertisiug. 
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A  Financial  Chronicle,  are  publlshud  at  25  cents  per  liue  each  Inser- 
tion. When  orders  are  ilellnliely  K'ven  for  one  month  or  longer,  a  lib- 
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eu  ascriptions  and  advertisements  and  supply  single  copies  of  the  paper 
at  Is.  each. 

SWILLIAn    R.  DA1VA  He  Co.,  PnblUherK, 
102  William  Street,  NEW  VOKK. 
Post  Office  Box  958. 


W1LLLA>1  B.  DANA 
JIBS  O.  FLOYD 


CLEARING  HOUSE  RETURNS. 

AlthoHgh  the  aggregate  of  bank  exchanges  for  the  week 
under  review  is  lesa  than  that  for  the  preceding  week,  the 
statement  is  a  quite  satisfactory  one,  the  decliile  being  compara 
ti vely  small.  In  fact  it  reaches  only  thirty-four  miUions  of  dol . 
lars,  and  twenty-four  millions  of  this  is  at  New  York.  More 
over,  fourteen  cities  show  gains  over  a  week  ago.  The  volum^ 
of  specuhition  at  the  New  York  Stock  Exchange  exhibitg 
but  little  change  from  the  week  ending  Jmie  8  either  in  the 
number  of  shares  sold  or  in  the  actual  value  covered.  At 
Boston,  however,  there  has  been  a  little  more  activity.  The 
business  failures  occurring  througbout  the  country  for  the 
w.ek,  as  reported  to  R.  G.  Dun  &  Co.,  wete  2'36  in  the  United 
States  and  24  in  Canada,  or  a  total  of  250,  against  235  the 
previous  week  and  232'  for  the  corresponding  veek  of  la.st 
year.  The  condition  of  the  crops  is  generally  quite  favorable, 
cotton  having  shown  much  improvement  since  the  first  of 
June.  , 

Instituting  comparison  with  the  corresponding  jieriod  of 
1888,  we  find  that  there  is  an  increase  at  New  York  of  21-5 
pe*  cent,  and  that  for  the  whole  cotmtry  the  excess  is  17'8  per 
cent,  the  gain  outside  of  New  York  being  11-4  per  cent. 
Thirtj-two  cities  record  heavier  totals  than  a  year  ago,  and 
the  most  important  of  these  in  percentage  of  fticrease  vn 
Port  Worth,  42-9  per  cent;  Omaha,  39'5;  Louisville,  «8-4;  To- 
peka,  25,  and  Danyer,  34  per  cent.  Lo3  Angeles  exhibits  a 
falling  oflE  of  423  per  cent,  and  the  loss  at  Ctalveston  is  19-7 
per  cent.  Contrasted  with  1887  the  current  total  records  an 
excess  of  about  5  per  cent. 

SharQ  transac^ons  on  the  New  York  Stwck  Bxchange  cover 
a  market  v^lue  of  $103,078,000  for  the  week,  against  $74,872,- 
000  for  the  like  period  a  year  ago;  and  after  deducting,  us 
nsual,  two-and-a-half  times  these  values  from  the  total  at  New 
York,  there  remains  $454,501,659  and  $403,754,.'>39  in  the  two 
y&Ms  to  represent  exchanges  of  other  origin,  or  a  gain  of  12-5 
pel"  cent.  • ..  ■ 


Haw  Tork 

SolMO/- 

latoOu tkarn.) 

{Cotton tulw.) 

{Oraln »imM*J 

(PdroKum ftM>.) 


Boston 

ProTldenca.. 
Hartford.... 
Naw  HsTan. 
3inin«11ald... 
Worceater... 
Portland.... 
liowall 


TottO  New  Bngland.. 

Philadelphia 

PliLiburK 

ilivlttmortt 

syrjtcuse 

Bulbilu  ■ 


Wtik  Mn4tmt  J>"u  19' 


uta. 


;ia.tM, 


(1,t;s.m8i 

(40.l8i,«I«l| 

t8.T»7.«W 
«  7lS,«U0 
Vlm,'Hi 
l'2U},aM 
l.lM,llt& 

a.cfli.«-8 


tM, 


\r.t 


-t-ai-s 


(l„TN,7Wi))    (-fWf* 

(ii»i.r/)iir    i-HJW 
(ut,itM,0M)  {-tirrt 


Total  Middle.. 


CbicaRO 

CinclnDstl 

Milwaukee 

Detroit 

CleTalHad 

Ooivmbna 

Indiana  poha.... 

Peoria 

Qrand  Raplda... 


Total  Middle  Waatem 


San  Pranolsoo.. 
KaoMisOtty.... 
MinneHpolla...! 

St.  Paul 

OmabK 

Denver 

Uuluth 

3t.  Joaaph,... 
Los  Anifelea..., 

Wlohlta 

roiM»ii» 

Sioux  City* 

Tacoma*    


Total  other  Waatam. 


M..  Loaia 

Naw  Orleans.. 

LoaiaTllla 

Memphis...... 

Hichmond 

•aire. ton 

fort  Wortht.. 

.\  .rfflllt 

Dallas* 

BlrmlPiihain*.. 


10S.9«3,948 

(«.5«2.»7) 

ii,»<».as7 
ii.wiB.ias 

S,I84.Sitt 


(3,01l,bC& 

06.108.303 
1I.4WJMI 
».»8;,»17 

4,e47,«ai 

!l.aM),«St7 
«,t«8,»00 
I,«U.OM» 
l,«OI,»l» 


61A«.M0l 
B.lM>.tOU 

i,«n,i*» 

1.0M>.4U 

l,ll».IMS 

««),7IB 

M&OIM 

«aa.N»7 


M,«es3U 

cajim.si« 

lu.leii.«au 

ii,a;p.iiH> 

chv.ttsi 


81.009  ,S3V 
e4.7«7,'l40 

».wu,seo 

!l,7i4.lO» 
!l.lie,<|:iO 


IW,«93A««I     «i,$u^.i»a 


17/I7S.43S 
B.U7.0.H 

4.0l3.(Uli 

ivSuciKiu 

l^U.880 

9lM.vaO 

»M,iie 

U8,aou 

M3.SIM 


is,aBjs«s 

II.XW.l* 
8,8r7,!H0 
CITH.MB 
V.757.(jM 

k.Tvc.uie 

l,W3I.Si4 

l,«M.4W 

l.UH.U'O 

75UJilB 

SI».lil» 


47,ei)l,»<8 

ai,e8sai« 

(l.78)<.«0S 

7,8M,»a 

I.W*i.ii7 


l.»»4.aai 

i     «M,l»i 

lo.Tse.too 


4e,ou,te8 

17.087.9  8 

e.7«i.>ui 
M-MtO 

1. <«>.;« 

;,:  •!  'Kjo; 
-.■:.7^l»' 

-,■  ■  .'KJO 


-t-IS-ft 
-7» 

••8-ft 
•tl7  8 
-H!0 

-i-i«a 


ir«ak  amTt  Jum  ». 


P  Csal. 


7««Jm 


,*I»1     ■»«»» 


(ti.tooMti*  H 


-l-Mt 

-uri 

tI7l) 
f»S 
U-3 


+1S 


-H«-8 

*«•! 
-(■l»-» 

-fSO 
-fWA 
■rlV-4 
■HOB 

-t-SO 
-h2lo 

~-i-M 
■fM 

-rs 
-o» 

-!r» 
■tars 

-fUO 
-i7» 

— o-s 

-4  6 

■^ts•u 


+•■1 

+M7 
-►10 

4aii'4 

-(■W3 

-tiuo 

-lV-7 

-i-iirB 
.-lav 


i.ittMi     -rMJ' 


»y,«oe 


10a,fcSJH8      -t-M-I 


73,7«.«0» 
10.MW.aMi 

I  I.4X  ;r,» 

:«4.4i 

9.311. tie 


+iri 
-»■« 

-5-» 


ll«,C4:,ft48,     -ni-» 


lOt,X83,:iM      -(•l.f* 


4.wMjr:7 

6.1'06*41 

4.I7».7»7 


4«,1<B 

aiii.a>o 

4101. 1*4 


-sri 

-SPt. 


48,W».7»8         +H 


M.4ff7,SM 

7.&I8.-W 
tl.ie>.il74 
«.0II.«4B 

lt,oeA8n7 
BMSBi 

1,77»,«>1, 
tM.NO 


IS? 

+ir& 


a9,Miojeo]    -H4»i    «. 


U»e.7S»JWi   »3».BU,H>7      4-17  »  i.i»aj».'»Bt  ^±g.* 

'^^v?ri':.i!~547Tioi).'iw! ~nT-4l 'ai«.4tTTial  ♦gb 


Total  Soatham... 

Total  all 

Qntside  Naw  Tawk., 

•  .Nut  iiiclinled  in  totals.    *  Kstiiuated.  ^^ 

The  returns  of  exchanges  for  the  five  d»y»  have  bMtt 
received  by  telegraph  tliiji  evening.  Cviitnk.tetl  with  the 
corrcsixindinK  five  (fcvs  of  IHKS  tlie  total  for  the  seven  citiej 
recordls  an  increjise  of  29-2  per  cent.  Our  eatmwte  f oc  llw  fl0 
week  eudeil  June  23  indicates  an  exodB  OTcr  a  y«ar  ago  «C 
about  291  per  ceq^. 
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"^^^    IHE    FINANCIAL    SITUATION. 

Though  the  gold  engagements  this  week  are  even 
heavier  than  those  of  the  weeks  preceding,  reaching 
nearly  hh  million  dollars,  money  continues  to  rule  easy. 
On  call,  rates  have  heen  2@3i  per  cent,  with  apparently 
an  abundance  for  all  requirements.  The  supply  is  aug- 
mented to  some  extent  by  foreign  money  awaiting 
employment  on  time  and  by  an  outflow  from  the  Treas- 
ury. The  movement  of  currency  from  the  West  how- 
ever is  on  a  somewhat  reduced  scale,  and  there  have 
been  some  considerable  shipments  to  the  Eastern 
and  Middle  States.  But  the  demand  for  money  is  not 
urgent,  mainly  because  large  borrowers  are  supplied 
with  time  loans  and  because  the  speculation  at  the  Stock 
Exchange  is  not  of  such  a  character  as  to  call  for  heavy 
amounts  from  day  to  day.  The  extremes  for  bankers' 
balances  have  been  3  and  4  per  cent,  but  the  latter  was 
a  mere  temporary  quotation  reached  yesterday  after- 
noon, and  quickly  succeeded  by  a  lower  figure  again. 
The  average  for  the  week  is  not  much  over  2  per  cent,  and 
renewals  have  been  made  at  the  same  figure.  Banks  and 
trust  companies  record  2^  as  the  minimum  ;  some  of 
their  loans,  and  particularly  those  which  remain  undis- 
turbed, stand  at  3  per  cent.  For  time  loans  the 
demand  is  light,  while  the  amounts  offering 
are  less  than  a  fortnight  ago ;  the  desire  still  is 
to  receive  the  best  possible  collateral.  Rates  are  2^  per 
cent  for  60  and  3  per  cent  .for  90  days  ;  3^  for  four  and 
five  months  and  3i@4  for  six  months  to  the  end  of  the 
year.  Commercial  paper  is  in  fair  demand,  and  the 
increased  supply  of  some  very  choice  names  has  brought 
in  a  few  banks  as  buyers.  Rates  are  3f  @4  per  cent  for 
60  to  90-day  endorsed  bills  receivable  ;  4@4f  per  cent 
for  four  months'  acceptances  and  4^@5^  per  cent  for 
good  single  names  having  from  four  to  six  months  to 
run. 

The  London  money  market  continues  very  easy,  not- 
withstanding the  activity  of  mercantile  trade,  and  the 
cable  reports  discounts  of  60  to  90  day  bank  bills  at  If 
@li  per  cent.  The  Bank  of  England  gained  £691,000 
bullion  during  the  week,  and  a  private  cable  to  us  states 
that  this  is  made  up  of  £295,000  received  from  the  in- 
terior of  Great  Britain  and  £396,000  "bought"  and  from 
the  Argentine  Republic.  At  Paris  the  open  market  rate 
remains  at  2^  per  cent,  and  the  Bank  of  France  during 
the  week  gained  a  further  amount  of  £1,072,920.  Since 
April  25  the  gold  in  the  Bank  of  France  has  increased 
from  £40,495,010  to  £44,761,206,  or  £4,266,196.  At 
Berlin  and  Frankfort  rates  have  again  advanced,  caused 
it  is  said  by  preparations  for  the  semi-annual  interest 
and  dividend  disbursements.  The  rate  at  Berlin  now 
is  2-J-  per  cent  and  at  Frankfort  it  is  2f  per  cent. 

The  condition  of  our  foreign  exchange  market  remains 
practically  unaltered.  Posted  rates  for  sterling  stand  at 
4  88  for  long  and  4  89^  for  short,  as  heretofore,  and 
there  has  been  not  the  slightest  change  in  the  rates  for 
actual  business.  The  demand  for  gold  for  export  to 
the  Continent  continues,  and  15,479,423  has  been 
engaged  for  shipment  by  to-day's  steamers,  all  but 
$500,000  of  which  goes  to  France.  Foreign  bankers  say 
that  the  shipments  will  probably  continue  until  the 
supply  of  bills  increases,  and  as  there  is  at  present  little 
indication  that  this  supply  will  come  from  arbitrage  or 
other  stock  operations,  it  must  be  obtained,  if  at  all, 
from  gi-ain  and  cotton. 

It  is  a  remarkable  fact  that  the  nominal  rate  for  sight 
sterling  has  been  steady  to  firm  since  September.  In 
that  month  and  in   October  and  November  the  price 


m^ved  between  $4 -881  and  %4-89;  in  December,  Janu- 
ary and  February  it  fluctuated  between  $4'89  and 
$4"89^;  during  March  it  remained  unchanged  at  $4"89|; 
in  April  and  May  it  moved  between  84-89A  and  $4-90, 
and  thus  far  this  month  it  has  stood  at  84-89^,  although 
j  some  drawers  have  posted  84'90.  This  is  a  fluctuation 
of  not  more  than  one  cent  and  a  half  per  pound  sterling 
in  nine  months,  a  condition  probably  unprecedented  in 
the  history  of  the  exchange  market.  During  this  period 
of  nine  months  commercial  bills  have  at  no  time  been 
very  plentiful,  and  for  the  greater  part  of  the  period 
have  been  reported  scarce.  Notwithstanding  this, 
though  some  considerable  shipments  of  gold  were  made 
in  November  and  December  last,  they  .were  not  made 
as  an  exchange  operation,  and  it  was  not  till  April  27 
that  the  present  movement  started.  Since  that  date 
up  to  and  including  last  Saturday  the  shipments  were 
$15,438,263  to  France,  and  l7,461,134-.to  Great  Britain, 
or  $22,899,397  together.  This  week's  shipments  raise 
the  total  to  $28,378,820. 

The  situation  of  the  crops,  which  as  far  as  grain  is 
concerne  ',  had  experienced  some  set-back  during  the 
.  first  half  of  the  month  under  unfavorable  weather  con- 
ditions, has  now  again  become  quite  promising.  In  the 
Northwest,  where  some  of  the  Spring  wheat  sections 
had  been  suffering  from  drouth,  the  situation  has  been 
improved  by  pretty  general  showers,  while  in  the  winter 
wheat  States,  where  there  had  been  too  much  rain,  the 
situation  has  also  changed  for  the  better.  AVhile  these 
unpropitious  circumstances  have  of  course  had  some 
effect  in  reducing  the  average  condition,  it  is  believed 
that  not  much  harm  has  been  done  which  favorable 
weather  from  now  on  will  not  repair.  As  regards  corn 
there  has  been  less  progress  than  usual  during  the  last 
few  weeks  because  of  the  rather  low  temperature,  but  as 
the  plant  had  previously  been  well  advanced,  the  general 
average  still  remains  very  high.  In  the  case  of 
cotton,  the  weather  conditions  since  the  beginning  of 
the  month  have  had  the  effect  of  making  the  outlook 
for  that  crop  very  much  more  satisfactory  than  before. 

Railroad  affairs  in  the  AVest  took  another  unfavoi-able 
turn  this  week,  the  most  important  development  being 
the  action  of  the  Chicago  &  Alton  in  giving  30  days' 
notice  of  an  intention  to  withdraw  from  the  Inter- 
State  Railway  Association.  Such  a  radical  step  by  a 
company  of  the  known  conservative  character  of  the 
Alton,  nattirally  attracts  a  good  deal  of  attention,  and 
has  occasioned  a  feeling  of  uneasiness  as  to  the  possible 
consequences.  The  position  of  the  Alton  has  been  in 
many  respects  a  hard  one.  Operating  a  short  and  direct 
line  between  Chicago  and  Kansas  City,  and  being 
wisely  managed,  the  company  was  entitled  to  and  had 
been  receiving  for  a  number  of  years  a  large  share  of 
the  traffic  between  those  points,  and  hence  enjoyed 
great  prosperity.  By  following  also  the  policy  of 
making  no  extensive  additions  to  its  mileage,  it  had 
avoided  encroaching  upon  the  territory  of  its  rivals. 
In  the  meantime,  however,  new  competitors  have  been 
springing  up,  and  last  year  the  company  found  itself 
confronted  by  three  new  lines  to  Kansas  City — 
that  of  the  Atchison,  that  of  the  St.  Paul,  and 
that  of  the  St.  Paul  &  Kansas  City.  The  Alton 
managers  of  course  sought  to  protect  their  traffic,  and 
yet,  evidently,  do  what  they  might,  these  new  competi- 
tors were  bound  to  get  some  of  the  business,  to  the 
Alton's  detriment.  As  to  the  specially  large  shipments 
going  via  the  St.  Paul,  that  is  not  difficult  of  explana- 
tion. A  new  road  like  that  of  the  St.  Paul  would  of 
course  get   more   business  in  the  second  year   of  its 
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cxisttiHc  than  in  the  first,  and  at  tho  oamo  tinio  it 
must  bo  rcmenibcrwl  that  one  of  the  direrlors  of  (he 
St.  Piiiil,  being  tho  owner  of  extensive  Blaughtering 
establishments,  would  have  it  within  his  power  to  influ- 
ence siii]>nients  over  that  route,  and  doubtless  haa  been 
exercising  that  power.  Under  tho  circunistanoes  a 
large  increase  in  tlie  proportion  of  the  live  stock  traftio 
of  the  St.  Paul  is  not  at  all  inconsistent  witli  fair  deal- 
ing and  a  strict  observance  of  tariff  sche<lules,  and  yet 
it  is  easy  to  understand  that  tho  Alton  would  feel  tho 
loss  noue  the  less  keenly.  But  it  is  the  province  of  the 
Inter-State  Association  to  correct  inequalities  of  this 
kind,  and  as  the  Association  had  ruled  in  favor  of  tho 
Alton,  it  is  surprising  that  the  latter  sliould  not  have 
deferred  severing  its  connection  with  that  body. 

It  is  idle  to  speculate  as  to  whether  the  Alton  can  be 
prevailed  upon  to  reconsider  its  determination,  or  as  to 
what  the  effect  of  its  withdrawal  will  be  upon  tho  atti- 
tude of  the  Inter-State  Association.  The  Presidents 
meet  next  week  to  consider  tho  matter.  There  is  this 
much  to  be  said,  the  Alton  never  has  been  a  reckless 
disturber  of  the  peace,  and  its  future  action  outside 
the  Association  would  doubtless  be  marked  by  equal 
conservatism.  In  the  meantime,  according  to  the 
reports,  traffic  is  being  evened  up,  the  St.  Paul  restrict- 
ing its  shipments  as  recommended  in  tho  late 
decision  of  the  Association ;  and  it  may  be  that  this 
will  have  a  healing  influence.  It  is  to  be  noted,  too,  that 
the  Alton  in  reducing  lumber  rates  to  Kansas  City  this 
week  followed  the  suggestion  of  the  Inter-State  Associ- 
ation and  made  the  tariff  13  cents  per  100  pounds, 
instead  of  10  cents  as  desired  by  itself.  This  action 
of  course  has  necessitated  a  reduction  in  the  lumber 
rates  to  Omaha  and  other  points  by  ail  the  roads. 
There  has  also  been  a  reduction  in  bullion  rates  from 
Colorado  eastward  by  the  Rock  Island.  With  regard 
to  the  trouble  on  rates  between  the  Atlantic  seaboard 
and  St.  Paul  the  tariff  has  now  been  made  the  same  to  St. 
Paul  as  to  Chicago,  thus  shutting  the  Chicago-St.  Paul 
linesout  completely  from  competition  on  through  busi- 
ness from  the  seaboard.  The  disturbance  has  also  ex- 
tended further  west  to  other  points.  If  it  were  not  that 
the  crop  situation  is  so  favorable  the  outlook  would  be 
quite  discouraging.  As  it  is,  that  circumstance,  pro- 
mising as  it  does  a  large  traffic  later  on,  should  pave 
the  way  for  a  settlement  of  the  difficulties. 

As  bearing  upon  this  rate  situation,  the  results  given 
in  our  article  on  net  earnings  on  a  subsequent  page 
ought  to  serve  a  useful  purpose  at  the  present  juncture. 
It  appears  from  that  article  that  no  roads  have  fared  so 
well  in  the  first  four  months  of  the  year  as  those  which 
have  had  the  advantage  of  better  and  more  stable  rates. 
The  Northwestern  section,  comprising  9  roads,  shows 
a  gain  in  net  of  $3,590,286,  or  no  less  than  133  per 
cent,  the  Southwestern,  comprising  11  roads,  a  gain 
of  11,220,190,  or  54  per  cent,  and  the  Middle  West- 
ern section  of  10  roads  a  gain  of  $760,073,  or  37  per 
cent.  Moreover,  among  all  these  roads  there  are  only 
four  minor  ones  which  have  not  shared  in  the 
increase — that  is,  which  report  a  decrease.  Of  course 
there  were  some  other  circumstances  beside  more  stable 
rates  which  operated  to  bring  about  the  improved  re- 
sults, but  we  need  hardly  say  that  the  change  in  rates 
constituted  the  all-controlling  factor.  And  with  such  a 
demonstration  of  the  benefits  arising  from  that  change, 
is  any  argument  needed  to  show  the  folly  and  undesira- 
bility  of  returning  to  the  old  state  of  things  ?  Of  course 
the  situation  is  complicated  and  delicate,  and  much 
diplomacy  and  skill  will  be  necessary  to  smooth  oat  the 


va  riliculti«ii,  but  we  thiok  that milraad  maaaftn 

with  the  above  facta  before  tbem  willaaa  whole  mtk  to 
continue  in  th<-  lino  of  the  eoDaerratiTt  aetion  tho*  far 
followed,  ruthcr  than  to  profoke  a  WMtton  and  gimtnl 

■trifc. 

Tho  ruriii^natlon  by  Mr.  Allwrt  Fink  <.i  . 
Comtniiwioner  of  the  Trunk  Ijne  Aiaociati 
of  conHidtrable  note  in  the  railroad  world.  Mr.  Fink  r»- 
aigiis  not  because  of  any  diasatiifaction  with  his  work 
or  because  of  any  trouble  in  the  organisation  with  which 
heisconnuctcd,  but  simply  becanto  he  thi..ks  the  ooodi- 
tion  of  his  health  makes  it  imperative  that  heshonM  hrnn 
absolute  and  complete  rest  for  a  long  period  of  time. 
He  feels  that  a  mere  vacation  would  n>'  '     par- 

pose.     Under  the  circumstanoea  the  i  <  resi- 

dents will  probably  be  obliged  to  accept  the  resignation, 
reluctant  though  they  may  be  to  take  saoh  a  step. 
Mr,  Fink's  name  will  always  remain  identifled 
with  the  history  of  organised  effort  to  bring 
United  States  railroads  together,  so  as  to  secure  har- 
mony of  action  on  points  affecting  their  traffic,  rates, 
and  the  thousand  details  of  railway  management.  As 
the  moving  spirit  in  the  various  traffic  associations  with 
which  he  has  been  connected,  bis  services  have  been 
practiciilly  invaluable.  The  problems  he  had  to  deal 
with  were  new,  aud  the  labor  complex,  delicate  and  dif- 
ficult. The  railroad  system  of  the  United  States  is  at 
once  unusually  large  and  extraordinarily  oomplicated, 
and  though  as  Commissioner  of  the  Trunk  Line  Associa- 
tion his  work  related  chiefly  to  the  lines  between  Chicago 
and  the  seaboard,  yet  in  effect  it  frequently  comprised 
questions  which  involved  the  whole  body  of  roads  in 
the  United  States.  Mainly  through  Mr.  Fink's 
effort  the  Trunk  Line  Association  is  now  firmly 
established  and  there  are  similar  organizations  all  over 
the  country,  but  for  many  years  the  task  was  a  labor- 
ious oue.  It  was  not  only  that  a  man  of  comprehensive 
intellect  was  needed,  but  that  great  tact,  skill  and 
diplomacy  were  required  in  dealing  with  conflicting 
interests  aud  diverse  views.  All  these  qualifications 
Mr.  Fink  possesses  in  an  eminent  degree,  and  the  railroad 
industry  has  had  the  full  benefit  of  them.  It  is  fortunate 
that  his  resignation  comes  at  a  time  when  the  Trunk 
Line  roads  are  at  peace,  and  when  the  outlook  for  a  con- 
tinuance of  that  state  of  things  is  very  satisfactory.  In 
this  respect  he  could  hardly  have  selected  a  more 
appropriate  period  for  retiiing. 

It  is  a  significant  commentary  npon  the  growth  of 
vast  systems  of  road  in  this  country  thft  a  mortgage  haa 
this  week  been  recorded  for  150  mili.on  dollars.  We 
refer  of  course  to  the  new  general  mortgage  of  the  Chi- 
cago Milwaukee  &  St.  Paul,  a  synopsis  of  which  appears 
on  another  page  of  the  present  issue.  The  object  of 
this  mortgage  is  to  unify  the  company's  debt,  to  take 
care  of  current  liabilities,  and  to  provide  means  for 
future  extensions,  additions  and  improvements.  Only 
six  millions  of  the  bonds  will  be  issued  at  present,  to 
represent  178  miles  of  road  not  now  covered  by 
any  bonds,  and  to  take  up  the  2i  million  Chicago 
&  Evanston  bonds  in  the  company's  treasurr. 
Those  six  millions  therefore  will  be  an  absolute  first 
mortgage  on  the  proj)ertios  in  question,  and  the  company 
has  already  disposed  of  them  to  a  syndicate 
of  bankers.  Of  the  remaining  bonds,  ll?!,- 
819,000  will  bo  used  only  to  retire  a  oorreaponding 
amount  of  existing  indebtedness,  dollar  for  dollar.  This 
leaves  $22,181,000  of  bonds  to  be  applietl  to  other  naee, 
"  in  repayment  of  expenditnrea  aetnally  made  from 
"time  to  time,"  for  either  of  the  following  pnrpoeea ;  (1) 
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for  extensions,  additions  and  branches  at  the  rate  of  not 
exceeding  $20,000  per  raile,  except  in  Cook  County, 
Illinois,  where  $30,000  per  mile  may  be  issued ;  (2) 
"for  such  premium  as  shall  be  paid  by  the  company  in 
"  retiring  or  refunding  convertible  and  other  prior 
"bonds  bearing  a  higher  rate  of  interest  than  4  per 
"cent ;"  (3)  for  additional  second  track  at  not  exceed- 
ing $10,000  per  mile  ;  (4)'for  additional  real  estate  and 
bridges  ;  (5)  for  additional  cars,  locomotives,  and  other 
equipment ;  and  (6)  for  new  side  tracks,  depots,  ware- 
houses, machinery,  &c.,  &c.  The  new  bonds  are  to 
bear  not  above  5  per  cent  interest,  and  the  six  millions 
now  put  out  bear  only  4  per  cent.  Tlie  mortgage 
appears  to  have  been  carefully  drawn  up,  and  contains 
some  valuable  provisions  for  the  protection  of  bond- 
holders' interests. 

In  the  stock  market  there  have  been  on  the  whole 
few  important  changes,  notwithstanding  the  eventful 
character  of  some  of  the  week's  occurrences.  The  with- 
drawal of  the  Chicago  &  Alton  from  the  Inter-State 
Railway  Association  and  the  further  rate  disturbances 
in  the  Northwest,  have  of  course  had  a  weakening 
effect,  but  not  nearly  as  much  as  might  have  been 
anticipated.  There  are  two  reasons  for  this,  first  that  it 
is  expected  that  a  strong  effort  will  be  made  to  over- 
come the  existing  difficulties,  and  secondly  that  the 
crop  situation  is  good,  which  makes  speculators  dis- 
inclined to  operate  for  a  fall  in  prices.  Mr.  Fink's 
resignation,  coming  at  this  time,  of  course  had  no 
effect  on  values.  The  result  of  the  Oregon  Trans- 
Continental  election,  with  the  agreement  to  dispose  of 
the  holdings  of  Oregon  Navigation  stock  to  parties  in 
the  interest  of  Union  Pacific,  had  a  beneficial  influence 
on  all  the  properties  concerned,  but  later  Union  Pacific 
weakened  under  the  unfaTorable  statement  of  earnings 
for  April.  The  coal  stocks  have  been  very  strong, 
especially  the  higher-priced  ones  ;  Reading  also  has  been 
quite  a  feature,  first  on  the  report  of  the  expert  showing 
that  full  7^  per  cent  had  been  earned  on  the  3d  prefer- 
ence incomes  instead  of  only  2i  per  cent,  the  amount 
paid,  and  secondly  because  of  an  attempt  to  upset  the 
voting  trust.  Atchison  issued  its  first  weekly  report  of 
gross  earnings,  and  as  the  return  was  favorable  the 
stock  has  been  quite  firm.  St.  Paul  has  followed  in  the 
wake  of  the  other  granger  stocks,  and  tlie  recording  of 
the  new  150  million  mortgage  exercised  comparatively 
little  influence  upon  its  price.  Hocking  Valley  &  To- 
ledo and  Ohio  Indiana  &  Western  suffered  sharp  breaks 
on  unfavorable  rumors  with  regard  to  the  condition  of 
those  properties.  At  the  St.  Paul  &  Dnluth  election 
the  present  management  was  successful  in  electing  their 
ticket.  The  Georgia  Pacific  road  has  been  completed 
through  to  a  connection  with  the  Louisville  New  Or- 
leans &  Texas  and  Missouri  Pacific  system.  The  market 
yesterday  was  inactive,  but  on  the  whole  firm,  notwith- 
standing the  very  heavy  gold  engagements. 

The  following  statement  gives  the  week's  movements 
of  currency  and  gold  by  the  New  York  banks. 


Bullion  holdings  of  European  banks. 


BanhMOt 


June  20. 18  9. 


Gold. 


SUver.         TotaL 


BnKlsnd 83,575.4941  

France '  44.761.208  48.990.493 

Germany I  3l.002.CIOii;15,951.0')0 

Aust.-HunK'y  5.445,000  15.680.000 

Ketherlands.-j  6.514,(J00'  8,882,000 

Nat.Belglum.  2,778,000    1.889.000' 


£ 
23.575.491 

94,780.6Ua 
47,833.00(1 
81.125.000 
12,190,000, 
4.i57,00O 


June  21,  18-8. 


OoUt. 


sutler. 


£ 
21,819.18: 
4;,5«8.aai|J8.759  1)14 
33,7  ;2.0mIi8.,S68  000 


5.9W,00Q 
5.47T.000 
2.713,000 


14,953,00' 
1.337,00 


00,191.014 


Tot.thts  week  113,975.700  89.701,493:20S.h77,193, 114.097.525 
Tot.preT.Wk.  112,155.873  89.528.ri9!201.a81.»92  113.58  MO^loO.  172.0  J5 


7otai. 


£ 
2;,649.16« 
93,825  977 
50,598  00-> 
20,913.000 
13,733,000 
4,070,030 


204  289,139 
203.739,113 


Week  ending  jitne  21, 1839. 


Oanenoj.. 
Gold 


Total  KOld  and  legal  tenders 


Received  by 
tf.  r.  Banks 


$2,tiS7,0O0 


f  ,287.1100 


Shipped  by 
N.  r.  J3anfa!.| 

»i,4si^ 

875,000 


Ket  Interior 
Movement. 


Gain, 

I.  >&8. 


1844,000 
375.0  O 


»1.798.000    IBnin.     t469.000 


"With    the    Sub-Treasury    operations  and   the  gbld 
exports  the  result  is  as  follows. 


Weekending  June  21,  1889. 


Bankslnterlor  viovetnent,  asabove 
Btib-Treas.  oper.  and  gold  expts 

Total  gold  and  legal  tendera. .  ..f  t2l.4«7  OOP    Itiii/rMaoOO 


Znio  Sank!., 

J2,i8Tono^ 
19,200  <m 


Out  of  Banks. 


$1,798,000 
20,800,000 


yet  Chaiiite  in 

liMik  Holdings. 


Qaln. 
Loss. 


t469,0(« 
1,800  OUO 


Lomt  tl,lS1.0''Q 


7'JIE  SHORT-HAUL   CLAUSE  AND  FOREIGN 
COMPETITION. 

A  dispatch  from  Washington  published  in  the  New 
York  Evening  Post  of  June  11  gives  a  careful  review  of 
the  workings  of  the  short-haul  clause  on  trans-Conti- 
nental freights.  It  ha^  a  special  iaterest  because  it  was 
obviously  written  after  consultation  with  members  of 
the  Inter-State  Commerce  Commission ;  so  that  it  may 
be  taken  as  reflecting  their  views  and  to  some  extent 
as  foreshadowing  their  action  in  the  immediate  future. 
Looked  at  in  this  light,  it  is  highly  gratifying.  It 
indicates  an  intention  to  carry  out  a  conservative  policy, 
rather  than  to  adopt  the  more  stringent  measures  which 
recent  utterances  of  the  Commission  had  led  many 
people  to  fear. 

It  is  just  two  years  since  the  meaning  of  the  long- 
and-short-haul  clause  was  aut^ioritatively  defined  in  the 
Louisville  &  Nashville  decision.  In  this  case  it  was 
explicitly  recognized  that  carriers  might  charge  less  for 
a  longer  thao  for  a  shorter  distance  in  case  the  longer 
route  was  directly  subject  to  foreign  competition.  This 
decision  has  never  been  reversed  ;  nor  has  its  theoreti- 
cal application  been  limited.  But  in  practice  the  case 
has  been  somewhat  different.  The  Commission  has  so 
strongly  desired  to  have  tariffs  brought  into  conformity 
wtih  the  short-haul  principle  that  it  has  exerted  a  great 
deal  of  pressure  upon  the  railroads  to  secure  this  end. 

For  the  most  part  this  pressure  has  been  applied  in 
the  form  of  friendly  advice.  But  there  have  been  at 
least  two  instances  in  which  the  Commission  has  gone 
further  than  this.  In  the  case  of  Martin  vs.  Southern 
Pacific,  it  was  declared  illegal  to  make  higher  rates  from 
the  Pacific  coast  to  DenveY  than  to  Missouri  River 
points.  The  circumstances,  as  described  by  the  Inter- 
State  Commerce  Commission  itself,  were  as  follows  : 
"  In  January,  1888,  the  Canadian  Pacific  became  a 
"member  of  the  trans-Continental  association  of  roads, 
^'and  agreed,  with  the  other  lines,  upon  through  rates 
"  cooeiderably  higher  than  those  which  had  previously 
"  prevailed.  It  was  understood  that  tlie  Canadian  Pacific 
"should  be  allowed  certain  differentials,  or  in  other 
"•words  that  the  charges  by  tliat  line  should  be  less  by 
"  from  five  to  ten  per  cent  than  the  rates  charged  upon 
"the  lines  situated  in  the  United  States.  And  no  dif- 
"  ferentials  being  provided  for  Missouri  River  points, 
"the  Canadian  road  was  understood  as  retiring  frcvn* 
"  competition  in  respect  to  that  business.  *  *  *  Tlie 
"decision  in  the  Denver  case  was  to  the  effect  tl;$t 
"  traffic  from  the  Partfic  Coast  to  Missouri  River  jjoitfts 
"  did  not  then  appear  to  be  subject  to  any  actual  com- 
"  petition  of  controlling  force  by  carriers  not  subject  to 
"the  provisions  of  the  law,  and  that  there  was  no  fact 
"  apparent  which  could  j^istify  the  greater  chaigie  for 
"  the  shorter  haul  in  the  case  presented." 

Plausible  as  this  statement  of  the  case  is,  it  involves 
a  fallacy.  The'  fact  that  the  Canadian  Pacific  has 
retired  from  the  contest  does  not  prove  that  the  Ameri- 
can roads  Late  their  hands  free  to  make  rates  which 
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will  jHiy  u  fair  shuio  of  the  fixed  charges.  So  far  ax  tho 
readiuosa  of  the  Canadian  Pacific  to  withdraw  »h<>w« 
anything  at  all,  it  shows  that  ratoH  had  hoen  fon-od 
down  very  low  ;  so  that  a  conniderahlo  increaw,"  might 
still  leave  them  inadequate  to  pay  their  proportion  of 
fixed  charges.  Tho  Commiaaion  virtually  says:  "So 
•"  long  as  your  foreign  competitor  continues  the  fight 
*'you  are  exempt  from  the  provisions  of  the  statute. 
*'  When  he  withdraws,  they  come  into  effect."  This  is 
nearly  as  bad  as  making  no  exception  at  all.  In  its  strict- 
est construction  the  law  practically  said:  "  You  must  not 
•"  fight  your  Canadian  rivals."  As  construed  by  the 
Commission  it  says :  "  You  may  fight,  but  you  must 
*•  not  win."  The  second  interpretation  is  not  quite  as 
good  for  the  Canadian  roads  as  the  first ;  but  it  is 
about  as  bad  for  the  American  roads. 

There  is  another  instance  where  the  Commission  has 
pursued  a  policy  which  seems  to  us  unwise,  where  the 
workings  of  foreign  competition,  though  less  obvious, 
are  far  more  important.  We  refer  to  the  matter  of 
export  rates.  The  Commission  has  used  every  effort  to 
make  railroads  conform  their  rates  on  grain  for  export 
to  those  on  grain  for  domestic  use.  Grain  shipped  from 
Chicago  via  New  York  for  Liverpool  is  subject  to 
uncontrolled  foreign  competition  of  the  most  intense 
type.  A  policy  which  should  cause  a  largely  increased 
proportion  of  such  grain  to  go  by  Montreal  would 
involve  a  severe  loss  to  American  traders  as  well  as  to 
American  roads.  Yet  the  Commission  in  this  case 
deliberately  shut  its  eyes  to  the  uncontrollable  compe- 
tition in  the  case,  and  adopted  a  policy  which,  if  fully 
carried  out,  would  have  inevitably  had  disastrous 
results. 

Down  to  the  close  of  the  year  1888  there  was  a 
tendency  toward  increasing  stringency  in  the  require- 
ments of  the  Commission  which  furnished  some  ground 
for  apprehension.  It  may  hare  been  more  apparent 
than  real;  but  the  public  is  forced  to  judge  largely  by 
appearances,  and  there  is  good  reason  for  satisfaction  in 
the  evidence  of  a  counter  movement,  of  which  the  dis- 
patch in  the  Evening  Post  is  one  symptom  among 
many.  The  increased  strictness  of  nominal  require- 
ments had  begun  to  defeat  its  own  ends.  The  cut  rates 
and  secret  rebates  whose  discovery  so  shocked  the 
Commission  six  months  ago,  were  the  almost  inevitable 
result  of  an  effort  to  draw  the  lines  of  the  short  hauj 
clause  strictly  with  inadequate  means  of  seeing  it 
enforced.  It  is  probable  that  there  was  more  real  con- 
formity to  the  underlying  principle  in  1887,  when  the 
law  was  liberally  interpreted  and  pretty  well  obeyed, 
than  in  the  latter  part  of  1888  when  it  was  strictly  inter- 
preted and  systematically  violated. 

Not  did  the  difficulties  of  strict  interpretation  come 
from  within  only.  The  outside  competition  has  made 
itself  increasingly  felt.  We  may  differ  as  to  the  re<xsons, 
but  there  can  be  no  doubt  as  to  the  fact  that  the  present 
time  is  a  far  more  prosperous  one  for  Canadian  railroads 
than  for  American.  Nor  is  it  easy  to  suggest  any  spe- 
cific remedy  for  this  state  of  things  in  the  way  of  addi- 
tional legislation  which  is  likely  to  do  good  rather  than 
harm.  The  remedy  which  one  man  favors  arouses  the 
Boost  vigorous  protests  from  another.  It  is  by  greater 
freedom,  rather  than  by  greater  restriction  that  the 
relief  is  to  be  sought;  and  every  indication  of  such 
relief  is  most  heartily  welcome.  We  are  therefore 
specially  glad  to  see  that  the  Commission  ])lants  itaelf 
squarely  on  the  general  principles  of  the  Louisville  & 
Nashville  decision,  and  disclaims  all  intention  of  pur- 
suing a  narrower  or  more  restrictiye  policy.  i 
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The  great  inc'cue  in  the  prrxluction  of  inin«nila. 
tnotallic  and  non-rnvtsllic,  in  the  Unitwl  NtaUn  during 
tho  last  few  yearn,  has  not  a«  jot  ftttractad  mnch  «tt«n- 
tion.  Tho  United  States  !•  nsa*Iljr  chuMd  m  an  agri- 
cultural nation,  and  in  one  Mna«  correctly.  We  raiM 
much  more  grain,  cotton,  etc..  than  we  need  for  hone 
consumption,  and  the  bulk  of  our  export*  it  maile  np 
of  products  of  that  nature.  Companitiroly  a  very 
small  amount  of  manufactured  good*  goee  otit.  Yet 
we  carry  on  manufacturing  on  a  large  Mftle,  only  that 
instewl  of  supplying  the  outiiide  world  we  supply 
simply  the  home  market.  But  with  the  increase  of  pop- 
ulation and  opening  of  new  sections  *nd  development 
of  the  old,  this  homo  market  is  a  constantly-expanding 
one.  Ilence  our  industrial  activity  and  internal  trade 
continue  on  a  steadily  rising  scale,  manufactnring 
everywhere  grows,  and  bank  exchanges  and  railroad 
earnings  become  of  greater  volnme. 

At  the  basis  of  this  increasing  activity  in  the  inter- 
nal trade  lies  our  increasing  mineral  production.  This 
permits  and  makes  possible  the  indnstrial  expansion 
and  development  taking  place.  We  are  fortunately  so 
situated  that  we  hold  within  our  territory  all  the  ele- 
ments and  requisites  to  manufacturing  {^rowth. 
Understanding  the  progress  we  have  been  making  in 
these  respects,  therefore,  a  greatly  enlarged  yield  of 
mineral  products  is  to  be  expected  as  a  matter  of 
course.  Nevertheless  it  is  interesting  to  note  the 
extent  of  the  growth  and  the  present  dimensions  of  the 
mineral  yield. 

Until  a  few  years  ago  this  field  of  industrial  inquiry 
was  comparatively  neglected.  Mr.  James  M.  Swank 
had  furnished  accurate  and  exact  figures  bearing  upon 
the  output  of  iron,  Mr.  John  H.  Jones  had  collected 
the  statistics  bearing  upon  the  shipments  of  anthracite 
coal,  the  Mint  and  Mr.  Valentine  had  undertaken  to 
state  the  production  of  the  precious  metals,  but  infor- 
mation relating  to  bituminous  coal,  petroleum,  copper, 
lead  and  the  various  other  articles  it  was  left  almost 
entirely  to  private  parties  and  the  trade  papers  to 
gather.  These  to  he  sure  did  the  work  remarkably 
well,  but  obviously  each  confined  himself  to  his  own 
specialty,  and  there  was  little  attempt  to  combine  the 
results  and  present  a  report  covering  the  whole  range 
of  mineral  products.  This  want  the  United  St»tef 
Geological  Survey  has  undertaken  to  supply.  They 
began  by  publishing  in  1883  a  volume  on  the  Mineral 
Resources  of  the  United  States,  the  statistics  covering 
the  year  1882,  and  followed  this  two  years  later  with 
another  volume  covering  1883  and  1884,  since  which 
time  annual  volumes  have  been  issued.  The  Depurt- 
ment  of  course  labors  under  many  of  the  same  diffl- 
cultias  as  private  investigators,  and  iadee<l  adopts  the 
results  of  such  investigators  in  numerous  iustancee ; 
hence,  though  on  some  of  the  articles  the  figures  are 
absolutely  exact,  on  others  they  arc  only  partially  so, 
in  still  others  they  are  mere  estimates,  and  in  a  few 
special  instances  only  guesses.  But  the  data  are  ia 
every  case  tho  best  and  most  reliable  that  can  bo 
obtained,  and  as  the  work  has  now  been  continued  for 
a  number  of  years,  and  tho   information  pr  < 

much  the  same  way,  we  are  getting  a  b«^ly  "  .  '* 
that  is  proving  quite  useful  and  interesting.  Even  as 
regards  those  items  where  t"  •  ;*  are  baaed  largely 

upon  conjecture,  the  comj'  .»t  l««8t  <^U»  3r«« 

to  year  ought  to  pcswSS  Yal«9. 
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One  drawback  to  this  series  of  reports  has  been  the 
late  day  at  which  they  have  usually  been  issued.  It 
would  take  almost  a  full  year  before  the  annual  volume 
would  be  printed,  bound  and  ready  for  distribution. 
This  of  course  detracted  greatly  from  the  value  of  the 
statistics.  But  the  difficulty  is  being  in  part  overcome. 
Eecognizing  that  reasonable  promptness  in  furnishing 
the  information  is  essential,  Prof.  David  T.  Day,  the 
Chief  of  the  Division  of  Mining  Statistics  and  Technol- 
ogy, who  has  had  charge  of  the  work  in  the  more  recent 
years,  has  labored  diligently  to  get  the  report  out  earlier, 
and  has  also  made  it  a  point  to  let  the  press  have 
advance  statements  of  the  preliminary  summaries  and 
totals  for  the  year  without  waiting  for  the  publication 
of  the  full  report.  This  advance  statement  for  1888 
was  issued  a  few  days  ago,  very  much  sooner  than  usual, 
and  it  is  the  figures  and  results  therein  contained  that 
furnish  the  basis  for  the  present  article.  To  afford  a 
comprehensive  idea  at  once  of  the  production  for  the 
late  year  and  the  changes  as  compared  with  other  years, 
we  have  added  to  the  1888  figures  the  figures  for  1887, 
188G  and  1885  taken  from  previous  volumes.  Though 
we  have  had  to  condense  the  results,  the  statement 
gives  separately  all  items  amounting  to  a  million  dol- 
lars or  more. 

MINERAL  PRODUCTIOH  OP  THE  DNITED  STATES. 


IfmStetamc. 

188->. 

1887. 

1886. 

1885. 

Coal    bilumlnous value  $ 

Xa2,497,341 
gr.7o6,9<pS 

98,004,668 

7S,47o,Ss7 

78,481,066 

63,810,676 

82,347,848 

Long  Ions. 

64,840,668 

Coal,  Pa.,  anthracite val-ef 

89,020.J83 

84,552,181 

78,110,120 

76,871,948 

Long  JjiM. 

41,624,610 

37,57^,747 

34.853,077 

34,22SJ4S 

Ruildlni;  &tone    value! 

25,500,000 

25,000,000 

19,040,000 

19,000,000 

Limg value  f 

24,S43,SO0 
4Q,o»r,ooo 

23,375,000 

4b,7So,ooo 

21,260.000 
42.300,000 

20,000,000 

Bblt. 

40,000,000 

Petroleum value! 

24,598,550 

18,K  6,806 

20,028,467 

19  193,694 

BbU 

17.346,oli    2S,24<?^(n 

28,110,113 

21,842,041 

Natural  gas value! 

8a.66i),lli8 

15,83-' ,500 

9,«47,160 

4,854,200 

Cement value  $ 

4,53il,639 
6,2S3,'9S 

5,186,877 
6,6(12,744 

3,990,000 
4,300,000 

3.492,500 

Bbls 

4,130,000 

Rait , value  t 

4377,204      4,093,»4B 
S,oss,SS'\     7,Sjl,<)d2 

4,738,685 

7,707,081 

4,825,345 

Bbla. 

7,038,633 

Limestone velue  » 

2.719,000 

S,8S6,£00 

2,880,297 

1,878,478 

Long  tons. 

S,43S,ooo 

S-377.0OO 

4,717,163 

3,356,956 

So.  Car.  phosphate  rook.  ...value  ! 

1,951,673 

1,83H,818 

1,878,938 

2,846,064 

Long  Ions. 

433,70J 

4So,sl<i 

430,549 

437,836 

Zloc,  white value  ( 

1,600,000 

1,440,000 

1,440,000 

1,050,000 

Short  tons. 

20,000 

18,000 

iS,ooo 

13.000 

1,709,302 

1,261,473 

1,284,070 

Galls. 

g.62S,s66 

8,2sg.boq 

S,g5o,3'7 

9,148,401 

other  enumerated  art'Ies. value  ? 

3,211,691) 

8,1V2,786 

3,083,392 

2,841,822 

Total  value  t 

3-28,9 14,528  285,864 ,942 

243,963,063 

240,114,544 

iletuntc. 

Iron  tpig) spot  value! 

107,000,000 

121,926.800 

95.195,760 

64,712,400 

Long  tone. 

6,4Sg,73S 

6,417,'*S 

3,683,329 

4,044,52s 

Silver coining  value! 

59,195,0001  58,441,300 

61.000,000 

51,600,000 

Iruy  ouncco. 

4S<7S3,632\  4t,26g,240 

30,44S,3'2 

39,910,279 

Gold coining  value! 

33,175,0001  33,100.000 

85.000,(00 

31,801.000 

Jryy  ounces. 

i,6o4,g27 

i,Sgb,5oo 

1,881,230 

1,538,376 

Copper N.  Y.  C.  value  ! 

33,883,954 

21,062,440 

16,527,651 

18.292.998 

Pounds. 

231,270,622 

184,670^24 

161.235,381 

170,962,607 

Lead N.  T.  C.  value  ! 

15,924,951 

14,463,000 

12,667,749 

10,469.481 

Short  tons. 

'ioSSS 

160,700 

'35,62q 

129,412 

Zino N.  T.  C.  V:.lue! 

6,600,885 

4,782.300 

3,752,408 

3.539,&58 

Short  lot,  s 

JJ.90J 

50,340 

42641 

40,6SS 

Quicksilver San  Fran,  value! 

1,413,125 

1,429,001) 

1,060.000 

979,189 

Flasks. 

33^SO 

33S25 

2g,qSl 

32.073 

Other  enumerated  art 'lea. value  ! 

202,518 

885.443 

181,257 

204,490 

Total  value  ! 

256.215.403l  250,419,283 

215,364,825 

181,f99.806 

Unspecified  products,  est.  value  ! 

0,503,000!     6,000,000 

1 

6,000,030 
485,387.888 

7,000,000 

Grand  total value! 

591,6411,931  lo4!l,884,225 

428,713,90" 

Thus  notwithstanding  a  falling  off  of  nearly  15  mil- 
lion dollars  in  the  value  of  the  iron  output  (wholly  on 
account  of  the  decline  in  price),  the  total  of  all  mineral 
products  has  increased  during  the  year  not  far  from  50 
million  dollars  (49^  millions),  and  reaches  for  1888 
the  large  total  of  59  If  million  dollars.  There  were  one 
or  two  exceptional  circumstances  operating  to  swell  the 
figure  during  the  late  year,  as  the  copper  combination, 
which  raised  the  average  price  on  copper  from  11-4  cents 
per  pound  to  14.0  cents,  and  at  the  same  time  caused  an 
increase-in  production  from  184  to  231  million  pounds. 
But  that  item  contributes  not  quite  13  millions  of  the 


increase,  or  less  than  the  amount  of  the  loss  on  iron. 
Iii  point  of  fact,  all  the  larger  articles,  with  the  exception 
of  iron,  show  gains,  and  coal  alone  (anthracite  and  bitu- 
minous) supplies  29  of  the  49  millions  increase,  with 
nearly  7  million  dollars  more  on  natural  gas,  nearly  6 
millions  on  petroleum  (this,  however,  wholly  by  reason 
of  a  higher  price  average),  and  also  nearly  6  millions  on 
silver. 

Part  of  the  coal  product  given  must  be  regarded  as 
having  entered  into  the  manufacture  of  the  various 
metals,  and  therefore  been  included  in  the  values  of 
those  metals,  so  the  591f  million  total  may  be  taken  as 
involving  some  duplication;  using  it  as  it  is,  however, 
we  find  it  to  be  about  one-half  the  average  of  the  aggre- 
gate local  values  during  the  last  five  years  of  all  the 
cereal  crops,  nantely  corn,  wheat,  oats,  rj^e,  barley  and 
buckwheat,  as  estimated  by  the  Agricultural  Depart- 
ment at  Washington.  For  1884  the  value  of  these  cereals 
was  estimated  at  1,184  millions;  for  1885, 1,143  millions; 
for  1886,  1,162  millions;  for  1887,  1,204  millions;  and 
for  1888  about  100  millions  more.  From  the  nature  of 
the  case  these  figures  of  the  Agricultural  Department 
can  not  be  regarded  as  exact,  and  there  are  certain 
varying  elements  whose  effect  upon  the  final  results 
from  year  to  year  it  would  be  necessary  to  consider  if 
we  were  attempting  a  study  of  the  matter;  but  the 
estimates  are  evidently  prepared  with  care,  and  they 
answer  well  enough  for  purposes  of  comparison  in  a 
case  like  the  present.  Taking  corn,  the  largest  single 
cereal  crop,  we  find  that  its  value  for  1888  was  677 
million  dollars,  and  the  average  for  the  last  five  years 
about  642  millions.  In  reference  to  the  other  cereals, 
the  value  of  wheat  last  year  was  placed  at  only  385 
million  dollars,  and  this  was  on  the  basis  of  a  high 
average  price;  for  oats  the  values  were  estimated  at  195 
million  dollars.  Comparing  with  some  of  the  other 
agricultural  products  besides  cereals,  the  hay  crop 
for  1887  was  figured  at  413  million  dollars,  while 
cotton  stands  at  about  one-half  the  600  millions  for 
minerals. 

These  comparisons  give  some  idea  of  the  importance  of 
our  annual  mineral  production.  The  growth  during 
tlie  last  three  years  has  been  very  striking.  In  1885, 
as  will  be  seen  by  the  table,  the  value  was  only  428 
millions,  against  the  591  million  dollars  now.  being  an 
increase  of  163  million  dollars,  or  40  per  cent,  in  the 
three  years.  All  the  leading  metals  share  in  this 
increase,  but  the  chief  addition  of  course  occurs  in 
iron,  where  the  product  has  risen  from  64|  million 
dollars  to  107  millions,  or  42^  millions.  But  the 
extent  of  the  addition  in  the  case  of  coal  has  been 
even  greater,  reaching  40  millions  on  bituminous  and 
12^  millions  on  anthracite,  or  52  millions  together. 
Both  iron  and  coal,  as  is  known,  show  a  larger  produc- 
tion than  ever  before.  The  growth  in  coal  has  been 
simply  marvellous.  In  1885  the  total  of  anthracite 
and  bituminous  was  less  than  100  million  tons ;  for 
1888  it  is  132f  millions,  and  this  notwithstanding  the 
development  in  the  interval  of  the  natural  gas  indus- 
try, the  product  of  which  has  increased  from  a  value  of 
$4,854,200  in  1885  to  $22,602,128  in  1888.  According 
to  Prof.  Day  the  quantity  of  coal  displaced  in  1888  by 
natural  gas  was  14,163,830  tons  (in  1885  the  amount 
was  only  3,161,600  tons),  so  that  the  total  production 
of  coal  and  this  substitute  would  stand  at  an  equivalent 
of  nearly  147  million  tone,  against  102  millions  in 
1885.  At  the  present  rate  of  gain,  we  shall  soon  over- 
tiike  Great  Britain,  whose  production  of  coal  in  1888 
reached  169,«35,219  tons. 
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THE  COURSE  OF  NET  EAItNlffOS. 

Our  statement  of  not  earnings  for  April  shows  mod* 
erate  but  on  the  whole  satisfactory  improroment  over 
the  not  for  the  same  month  in  1888.  The  comparison 
with  last  year  is  on  a  more  nearly  even  basis  than  was 
the  case  in  most  of  the  months  preceding;  that  is,  wo 
are  comparing  with  results  for  1888  not  affected  by  such 
special  adverse  influenoes  as  existed  in  March — namely, 
bad  weather,  strikes,  Ac,  and  which  made  the  March 
exhibit  for  that  year  such  a  poor  one.  The  statement 
for  April,  1883,  was  comparatively  good.  There  was  a 
loss  in  the  net  to  be  sure,  but  it  was  small,  only  13*^2,4.36 
on  82  roads,  or  less  than  3  per  cent,  and  it  followed  a  gain 
of  $1,813,625  on  69  roads,  or  20  per  cent,  in  the  same 
month  of  the  year  preceding  (1887).  Moreover,  all  but 
two  groups  of  roads — namely,  the  Northwestern  and 
Southwestern — showed  gains,  and  if  either  the  Burlington 
&  Quincy  or  the  Atchison  had  been  omitted  from  the  state- 
ment, the  aggregate  also  would  have  shown  an  increase. 

Some  few  favoring  circumjtances  existed  the  present 
year,  but  these  wore  oftwt  by  others  of  the  opposite 
nature.  The  month  had  an  extra  day.  Southern  roads 
had  a  somewhat  larger  cotton  movement,  and  rates  in  the 
West  were  on  the  whole  well  maintained.  But  as  affect- 
ing the  comparison  with  last  year  this  latter  influence 
was  not  of  as  much  importance  as  in  other  months, 
since  in  April,  1888,  an  effort  had  also  been  made  to 
hold  rates  up.  On  the  other  hand.  Northwestern  roads 
suffered  from  a  great  contraction  in  the  movement  of 
spring  wheat,  the  loss  on  which  account  the  increase  in 
corn  served  to  counterbalance  only  in  small  degree,  and 
in  addition  there  was  in  the  various  sections  of  the 
country  a  diminished  demand  for  coal  arising  out  of  the 
previously  prevailing  mild  weather;  the  falling  off  in 
newrailro.il  building  also  operated  in  the  same  direc- 
tion, diminishing  the  tonnage  of  construction  material 
to  bo  carried  and  affecting  some  of  the  industries  closely 
dependent  upon  now  railroad  construction.  If  to  this 
we  add  the  fact  that  certain  special  classes  of  roads 
have  done  quite  poorly,  a  gain  of  11,366,410  in  gross 
(3-31  per  cent),  and  $942,657  in  net  (7-94  per  cent),  is 
about  all  one  had  any  reason  to  expect.  Here  is  a  sum- 
mary of  the  results  both  for  April  and  the  four  months. 
It  will  ba  observed  that  for  the  latter  period  the  gain  in 
net  is  $6,608,840,  or  15-98  per  cent. 


Arm 

(97  roaO:) 

Jan.  1  UiAprU  30. 
(BO  nxuU.) 

1869. 

188B. 

Inc.  or  Dec 

1889. 

1888.      lncj>rDlc 

Gross  earn'9 
Oper.'exp... 

1 

42.617.279 
89.8j0.937 

t 

29,407,18« 

% 

^■\.a»,^lO 

-I-493.7SJ 

( 
182.607.234 
1U.63!I.78» 

%                  t 
t5S.300.897  +9.208.857 
lll.93S.7Sl  +».!»e.OI7 

Net  eam's 

19.8l«.S4a 

l1.873.eSB 

+*42.BSr 

«,97S,18I1 

41.894.818  f«.«W.»40 

A  few  of  the  roads  have  very  large  gains  for  the 
month.  Neither  the  Burlington  &  Quincy  nor  the 
Atchison  lias  recovered  the  amount  of  its  last  year's 
loss;  still  the  former  has  an  increase  of  $506,852,  with 
$180,878  more  on  the  lines  controlled,  and  the  latter 
an  increase  of  over  $300,000.  The  St.  Paul  has  gained 
$135,968,  the  Burlington  &  Northern  $76,222,  the 
Illinois  Central  $133,908,  the  Pennsylvania  $133,980, 
the  Canadian  Pacific  $154,502,  the  Louisville  &  Nash- 
ville $82,398  and  the  Mexican  Central  $75,123.  But| 
we  also  have  some  Tery  heavy  losses.  On  the  Union 
Pacific  system,  if  we  include  the  Oregon  Navigation 
and  all  the  various  branch  roads,  the  loss  amounts  to 
$376,030.  The  Southern  Pacific  system  treated  in  the  | 
same  way  shows  a  decrease  of  $309,240,  while  the 
Philadelphia  &  Rjading  (including  nowonly  the  results 
on  the  Railroad  Company)  reports  a  loss  of  $317,535, 


the  Erie  •  deorwue  of  •M.829,  the  Central  of  New 
Jenoy  a  deoroaee  of  $72,726,  the  N'orthom  Central  a 
deorewe  of  $03,758  and  the  Central  of  Georgia  • 
deoreaio  of  $60,582. 

Arranging  the  roa<ls  in  groupe,  we  And  mach  the 
same  oharacterietice  aa  in  other  month*.  The  coal  roade 
and  the  PaoiSo  lyitemi  have  done  poorly,  bnt  the 
Northwestern,  Southwestern  and  Middle  Weetera  ro«d« 
have  done  remarkably  well.  In  the  Pacific  gronp  th* 
returns  are  by  no  means  all  unfavorable.  We  hare  al- 
ready referred  to  the  gain  on  the  Cana<Iian  Pacific  ;  in 
addition,  the  Northern  Pacific  also  ihows  improred  re- 
sults. It  is  the  losaea  on  the  Southern  Pacific  and  Union 
Pacific  that  explain  the  unsatisfactory  comparison  for 
the  group  as  a  whole.  The  trans-Continental  ayatema  to 
the  north  having  done  so  much  hotter  than  thoae  to  the 
south,  it  is  possible  that  the  former  hare  gained  some- 
what at  the  expense  of  the  latter ;  still,  the  Pacific 
Northwest  is  undergoing  remarkable  development,  and 
it  is  to  that  circumstance,  doubtless,  that  the  gains  on 
the  Northern  and  Canadian  Pacific  are  to  be  chiefiy  at- 
tributed. At  the  same  time,  it  must  be  remembered 
that  nearly  all  the  Pacitic  roads  had  heavy  gains  laat 
year,  so  the  comparison  ia  with  good  reaolta.  The 
Union  Pacific,  moreover,  last  year  profited  by  the  Bur- 
lington &  Quincy  strike,  a  circumstance  which  did  not 
exist  in  the  present  year.  As  regards  the  loss  on  the  coal 
group,  the  Reading  of  course  contributes  the  bulk  of 
it,  but  it  is  well  to  note  that  all  the  roads  in  that  group, 
with  only  a  minor  exception  (namely,  the  Pittsburg 
Painesville  &  Fairport  in  the  Pittsburg  &  Western  sye- 
tem),  show  diminished  net.  Aside  from  the  coal  roads 
and  the  Pacific  group,  there  is  only  one  other  group 
which  records  lower  net,  namely,  that  composed  of  the 
Eastern  and  Middle  roads.  There  the  loss  comes  from 
the  Northern  Central,  the  Allegheny  Valley  and  the 
West  Jersey,  the  first  two  of  which  at  least  do  a  large 
coal  traflBc  and  were,  therefore,  probably  affected  by  the 
depression  in  the  coal  trade. 

The  gain  on  Northwestern  and  Southwestern  roads  ia 
very  striking.  On  the  first  mentioned  group  the  in- 
crease is  $946,779,  or  considerably  over  one  hundred 
per  cent.  Of  course  the  bulk  of  this  is  supplied  by  the 
Burlington  &  Quincy,  but  all  the  other  lines  also  report 
improved  net,  with  the  exception  only  of  the  Minne- 
apolis &  St.  Louis  and  the  Wabash  Western.  The  re 
suit  is  the  more  gratifying  because  of  the  heavy  falling 
off  in  the  movement  of  spring  wheat  in  the  Northwest, 
alluded  to  at  the  beginning  of  this  article.  In  the 
Southwestern  section  the  increase  is  somewhat  smaller, 
both  in  amount  and  ratio,  yet  here  also  there  are  only 
two  roads  that  fall  behind  in  net,  namely  the  Denver 
South  Park  &  Pacific  and  the  Denver  A  Rio  Grande 
Western  ;  the  Atchison  overshadows  all  others  in  the 
extent  of  its  gain.  In  the  Middle  Western  section  the 
Illinois  Central  stands  pre-eminent  for  heavy  improve- 
ment, but  most  of  the  other  roads,  and  especially  the 
Big  Four  (Cin.  Ind.  St.  L,  4  Chic.)  and  Lake  Erie* 
Western,  also  present  very  good  statements.  Only  the 
Detroit  Bay  City  &  Alpena  and  the  Flint  &  Pere  Mar- 
quette have  suffered  a  diminution  of  their  net.  The 
Toledo  &  Ohio  Central,  a  co:\l  road,  lost  in  gross,  bat 
managed  to  reduce  expenses  largely,  and  thus  inoreaaed 
the  net.  The  trunk  lines  record  moderate  improvement. 
The  Erie,  and  one  of  the  minor  Orand  Trunk  roads,  h»Te 
losses;  that  of  the  Erie  doubtless  resulted  from  the 
coal  traflic.  While  the  Pennsylrania  exhibits  the 
largest  amount  of  gain,  the  Ohio  &  Mississippi  and  the 
Clev.    Col.    Cin.    &    Ind.    have  the  heaviest  ratio  of 
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increase,  and  both  deserve  mention  for  their  good 
returns.  Coming  to  the  Southern  roads  we  find 
greater  irregularity  than  in  any  other  section.  The 
Louisville  &  Nashville,  Nashville  Chattanooga  & 
St.  Louis,  Louisville  New  Orleans  &  Texas,  and  vari- 
ous other  roads,  have  done  well  enough,  hut  on  the 
other  hand  the  Central  of  Georgia,  the  East  Tennessee, 
the  Chesapeake  Ohio  &  Southwestern,  the  Petersburg 
and  the  Richmond  &  Petersburg,  and  the  different 
roads  in  the  Erlanger  system,  report  a  falling  off  in 
net,  in  nearly  all  cases  as  the  result  of  increased 
expenses.  The  Mexican  roads  both  show  improved 
results. 


ApH}. 


Tronk  lines (10) 

Middle  Western.. (lOi 

Northwestern (10) 

Southwestern  —  il2) 
Paciflo  systems  — (17j 
Southern  roads — (19) 

Coal  companies (9)1 

Eastern  i.  Middle. .(81 
Uexican  roads ('i)i 


Qtosb  EaminQi, 


Ket  Eamingt, 


1889. 


,908,020 
,011,6.30 
,784,824 
,270,32r. 
,200,818 
,2S2,87fl| 
,698.332 
,384,110 
831,54'! 


1838. 


1889.      I       1888. 


Total,  97  roads....    42.847.87h 


Jrtn.  1  to  May  1. 

Trunklines (lOj 

Middle  Western.. (10 1 

Northwestern (9) 

Southwestern (11) 

Pacific  systems ....(171 

Bouthern  roads (19j 

Coal  companies.  ...(y) 
Bastern  Jt Middle.. (8< 
Mexican  road^ (2; 


45,643.370 
8,321  ,.393 
2l.831.S14 
14,228,009 
F3.408.98a 
18.623.011 
11,C85,»05 
6,200,06:- 
a,267,eBB 


11,446,503 
1,84S.780 
5,307,345 
3,760.793 
9.617,260 
4,022.-91 
3,313,971 
l,:)tt3,50O 
700,928 


«        I 

3,594,195 

657,15ll 

1,897,216' 

1,081,938| 

S,0»2,m2! 

1,114,319 

950,203' 

3^I,127| 

804,573 


41,280.869 

44,072.4:18 
7,523.538 
18,761.27J 
12,770.690 
33,44a.961 
17.110,787 
11.437,413 
5,048,2Sa 
2,821,939 


t 

3,486,074 

485,745 

750,437 

518,233 

3.561,501 

1,059,490 

1,400,152 

441,149 

100,004 

12,818,342    11,873,885 

I 

i9,83:>.on5| 

2,SU,814| 
6,876,0371 

3,493,898  j 
9,72;,!lll 
5,979.:)<l; 
4.2  !>.3J7] 
1,401,599 
1.232.804 


12,171,871 
2,054,541 
8,685,751 
2,278,508 

10,647,20,'! 
5,318,734' 
4.008,060' 
1,405,817! 
888.082 


t 

+128,121 
+171,406 
+948,779 
+586,703 
-528,889 

+51,829 
—440,941 

-60,0  i2 
+113,874 


+912,857 

+863.194 

+760.073 

+3,590.280 

+I,22J,l«.l 

-819.3)1 

+830,017 

+201.297 

—4.318 

+368.732 


Total,  95  roads. . . .  162,507,25l  |153,300,S97:  47.073,488    41,334.848    +6.80S.K40 


NOTE.— Included  u.vdeb  the  he  id  of— 


Trunk  Line^. 
B.  4  o..  Kast  of  Ohio. 
B.  &0..  We<tof  Ohio.- 
tJIev.  Col.  Cln.  &  Inrt. 
Grand  Trunk  o*  Cana'^a. 

Chic.  &  Uiand  Trunk. 

Det.  Or.  iliiveu  *  .Mi.. 
N.  Y.  Lake  Krie  &  West. 
Ohio  &  MlsfisiUsipi. 
Pennsvlvan  a. 
Wabash  Kailway. 

Middle  Western. 
Cairo  Vin.  &  Chic. 
Cin.  Ind.  St.  )..  &  C. 
Clevelatid  ,&  Canton. 
Det.  Bay  (-.'Ity  A  Alpenn. 
Flint  &  Pere  Marquette. 
Illinois  Central. 
Lake  Krie  &  Western. 
LouiBViJe  .V.  .Alb.  Jt  Chic 
Scioto  Valley. 
Toledo  i  Ohio  Central. 

Korthii'e^ern. 
Burl.  Ced.  Kap.  &  North. 
Chic.   Burl.  &  North. 
Cblc.  Burl.  A  Ouincy. 

Lines  conlroiitd. 
Chic.  Mil.  &  St  Paul. 
Eeokuk  &  Western. 
Mil.  L.  <hore  &  Western, 
MlDD.  &  St.  LoulD. 
Wabaso  Western. 
Wisconsin  Central.* 

SouiTiiL'eMern. 
Atchison  'lop.  &  S.Fe.t 


Central  Br.  Union  Pao. 
DOQver  &  Rio  Grande. 
I>enver  A  Kto  Gr.  Weft. 
Den.  f  otith  Park  &  Pac. 
Hr.  Wi.rth  &  Den.  <  ity. 
Hou.tKT  Jt  T.'xas  Cent. 
Li;av.  Tup.  Si  Suuthw'n. 
.Man.  Alma  &  Burl. 
St..Ii  3.  &  Gd.  Island. 
St.  I.oiis  U  San  t-rau. 
Texas  &  Pac  fl  .* 

P'iciftc  Sjistemf. 
Cal  forma  Snutheru. 
(3'iniidian    Pacittc. 
Nurthein  Prtciflc. 
Pre-cott  A  Ariz.  Cent. 
So.  Pac— Pac.  system. 

Gal.  Har.  &  S.  A. 

l.ouls.  Western. 

.MuFKun'sLa.  &  T. 

N.  Y.  Te.x.  .St  ^'e.\. 

Texas  &  .Vew  Orlean?. 
Union  PMCiflc.f 

-MontHpa  Uulon. 

t>Kden  &  Syracuse. 

OrcKon   Ky.  A  Nav. 

tircirtm  Short  Line. 

l.^t^h  &  Nevada. 

Utah  &  Northern. 

Southern  Road.'<. 
Cape  Fear  &  Vad.  Val. 
Central  ot  (#Gor»ria. 
Chesapeake  Sc  Ohio. 
Ches.  Ohio  &  Southw'n. 
Cin.  N.  O.  &  Tex  Pac. 
New  Orl.  &  Northeast. 


Vick'burj!  &  Meridian. 
Vicksbttrtr  3h.  &  Pac, 
(Kist  Tenn.  Va.  &  Ga. 
I    Kfuixriile  Jk  Ohio. 

El.z.  Lex.  &  B.  S. 
'Kentucky  Central. 

Louisville  &  .Nashville. 

t.ouisv.  N.  Orl.  .V  Texas. 

Nash.  (.'hat.  &  St.  Louis. 

N'.rfolk  &  Western. 

Ohio  Uiver. 

Pe:ersburK. 

Rich,  .t  Petersbtirg. 

Coal   Companies. 
Central  of  .New  Jersey. 
Phila.    &  Headinif. 
Pitt!'.  Cleveland  *  Ti.l. 
Pitts.  Palnesvllle  A  F. 
PittstiiiTK  A.  Western. 
Summit  branch. 
I.ykens  Valley. 
Western  N.  Y.  &  Pcnn. 
West  VlrKlnia  Cent. 

Eastern  <t  Middle. 

Alleicaeny  Valley. 
, Baltimore   A    Potomac. 
'Camden  A  Atlantic. 

.V.  V.   (Jntario  A  West. 
[Nurthern  Central. 
iRonie  Wat.  A  Ojjdons. 
iSiaten  Island. 

West  Jersey. 

Mexican  Hoadt. 
Mexican  Central. 
Mexican  National. 


•For  the  month  only. 

t  IncludiUK  whole  sy^t^m.  aU  but  California  Southern. 

t  IncludiuK  that  part  of  the  system  not  Separately  given  in  this  or  other 
sections. 

For  the  four  months  to  the  end  of  April,  even  the  coal 
roads  (the  Reading  comparing  with  the  strike  period) 
show  improved  net!  But  the  most  marked  feature  of 
the  exhibit  is  the  improvement  on  those  groups  which 
have  benefitted  so  largely  from  the  better  maintenance 
of  rates  the  present  year.  Thus  the  Northwestern  sec- 
tion has  a  gain  of  $3,590,286,  or  1.3.3  per  cent,  the  South- 
western section  an  increase  of  $1,220,190,  or  54  per 
cent,  and  the  Middle  Western  an  increase  of  $760,073, 
or  37  per  cent.  In  these  three  groups  there  are  only 
four  roads  altogether  which  report  lower  net,  namely 
the  Minneapolis  (&  St.  Louis,  the  Toledo  &  Ohio  Central, 
the  St.  Joseph  &  Grand  Island  and  the  Denver  South 
Park  &  Pacific.  Some  of  the  other  sections  have  also 
done  well,  but  their  gains  are  relatively  of  much  less 
importance,  though  the  two  Mexican  roads  hare  quite  a 
heavy  ratio  of  increase,  chiefly  by  reason  of  the  excep- 
tional improvement  on  the  Mexican  National. 


3PLo  aetarijl  ©ommerctaX  ^iiQ  ItsTi  ^ctos 

[From  onr  own  correspondent.  1 

London,  Saturday,  June  8,  1889. 

The  (Jemand  for  gold  for  France  grew  so  strong  at  the 
beginning  of  this  week  tliat  the  Directors  of  the  Bank  of 
England  raised  by  a  halfpenny  an  ounce  the  price  at  which 
they  sell  French  gold  coins.  The  measure  for  the  moment  has 
checked  withdrawals.  The  Paris  exchange  upon  London  Is 
not  low  enough  to  allow  either  bar  gold  or  British  sovereigns 
to  be  withdrawn  with  profit.  And  since  the  rise  in  the  price 
of  French  coins  the  profit  on  the  withdrawal  of  these  has 
disappeared.  The  Bank  of  England  holds  a  very  large  amount 
of  French  coins,  some  estimates  say  as  much  as  three  millions 
sterling.  And  it  is  feared  that  although  the  withdrawals  have 
ceased  for  the  moment  they  will  begin  again.  Those  wh6 
suffered  heavy  losses  through  the  failure  of  the  Panama 
Canal  Company,  the  Societe  des  Mi^taux,  and  the  Comptoir 
d'Escompte,  have  been  selling  securities  in  this  market  inces- 
santly and  very  largely  since  Easter,  and  the  selling  is  still 
going  on.  There  have  also  no  doubt  been  considerable  sales 
by  those  who  bought  international  securities  before  the  recent 
rise  began,  and  who  now  desire  to  realize  profits.  If  those 
sales  continue,  it  is  almost  inevitable  that  gold  must  be  again 
taken.  Besides,  tlie  large  numbers  of  foreigners  who  are 
visiting  the  Paris  Exhibition  naturally  take  much  gold  to 
defray  their  personal  expenditure. 

It  seems  probable,  too,  that  gold  will  begin  now  to  be  taken 
for  the  Ai'gentine  Republic.  The  action  of  the  Argentine 
Finance  Minister  in  allowing  the  National  Bank  to  pay  out  of 
its  vaults  the  gold  which  had  been  lodged  there  under  the 
Free  Banking  law  enabled  very  large  shipments  of  the  metal 
to  be  made  from  Buenos  Ayres  to  this  country.  In  conse- 
quence the  premium  on  gold  has  again  been  advancing.  This 
week  it  is  over  60  per  cent.  The  Minister  has  become  alarmed,, 
and  he  has  not  only  stopped  the  exports  of  the  metal,  but  he 
is  endeavoring  now  to  attract  it  to  Buenos  Ayres.  One  of  his 
plans  for  doing  so  is  to  impose  a  heavy  tax  upon  banks  which 
have  not  come  under  the  operation  of  the  Free  Banking  law. 
These  banks  are  nearly  all  foreign  institutions,  chiefly  English 
and  German.  According  to  a  private  telegram  received  in 
London  this  week,  most  of  the  foreign  banks,  to  escape  the 
proposed  tax,  have  decided  upon  coming  under  the  Free 
Banking  law,  which  will  oblige  them  to  buy  i^i  P®r  "^^nt 
bonds,  and  lodge  the  purchase  money  in  the  National  Bank. 
If  they  do  this,  they  will  of  course  need  to  take  gold  from 
Europe  for  the  purpose.  Another  project  of  the  Finance 
Minister  is  to  convert  the  internal  debt  of  the  Republic, 
including  even  the  Cedulas  issued  by  the  National  Mortgage 
Bank,  into  a  foreign  loan  bearing  4  per  cent  interest,  which 
would  allow  the  Government  to  take  still  more  gold. 

If  the  French  retjuirements  continue,  and  a  Buenos  Ayres 
demand  springs  up,  the  effect  upon  tlie  London  money  market 
cannot  fail  to  be  considerable,  for  there  is  also  a  strong  inquiry 
for  South  Africa,  and  the  stock  of  bullion  held  by  the  Bank  of 
England,  though  considerably  larger  than  at  this  time  last 
year,  is  still  small,  when  all  the  demands  that  may  come  upon 
it  are  taken  into  consideration.  The  whole  stock  now  does 
not  greatly  exceed  22J^  millions  sterUng.  During  the  week 
ended  Wednesday  night  £334,000  in  gold  were  withdrawn 
from  the  Bank,  chiefly  for  France  and  South  Africa,  and  over 
£700,000  in  coin  and  notes  were  withdrawn  for  the  internal 
circulation.  In  consequence,  the  Bank's  reserve  decreased 
over  a  million  sterling.  It  is  now  not  very  much  more  than  four- 
teen millioas  sterling.  With  trade  improving  rapidly,  prices 
and  wages  rising,  and  a  probable  large  foreign  demand,  it  looks 
as  if  there  must  before  long  be  a  considerable  rise  in  the  rates  of 
interest  and  discount.  The  bill  brokers  and  discount  houses, 
however,  are  so  keenly  competing  with  one  another  for  bills 
that  the  rate  of  discount  in  the  open  market  is  more  than  1 
per  cent  below  tlie  Bank  of  England  rate. 

The  Bank  of  Bombay  this  week  has  reduced  its  rate  of  dis- 
count from  8  per  cent  to  6  per  cent,  and  the  Bank  of  Bengal 
has  lowered  its  rate  from  7  jier  cent  to  6  per  cent.  The  strin- 
gency which  has  continued  so  much  longer  than  was  expected 
in  the  Indian  money  market  is  thus  coming  to  an  end.  Never- 
theless there  has  been  a  better  demand  this  week  than  of  late  for 
India  Council  bills  and  transfers.  The  full  amount  offered 
for  tender  on  Wednesday  was  taken,  and  at  slightly  higher 
rates  t^au  a  week  ago.  There  has,  too,  been  a  slight  recovery 
in  the  Isdiau  exchanges,  and  the  inquiry  for  silver  is  in  con- 
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sequence  somewhat  better.  At  the  wuif!  tiui.-  tlir  liimn 
Mint  is  again  buying  notively,  nml  this  has  ten<l(-<l  lilciw  is.,  to 
send  up  the  price  of  silver,  the  Rupply  of  tbo  metal  in  Uio 
marltot  being  for  the  moment  small. 

The  exi)wte<l  deUito  upon  bi-metallism  took  plno©  in  the 
House  of  Commons  on  Tuesday  evening.  Tlio  time  wm  un- 
fftvorable,  for  at  tlio  afternoon  sitting  tbo  House  had  agre«>d  to 
adjourn  for  nearly  a  fortnight  for  the  WUiUunlide  holidayH, 
and  most  njembers  therefore  had  left  London.  Little  Intere^it 
was  taken  in  the  discussion.  No  Btatcsmon  of  note  took  jmrt 
in  it.  and  not  a  single  fresh  argument  was  put  forward  on 
either  side.  The  only  thing  worthy  of  remark  that  occurred 
was  a  statement  by  Mr.  W.  H.  Smith,  the  leader  of  the 
House,  that  for  liia  own  part  he  would  ro<juire  much  stn.nger 
evidence  than  had  yet  been  brought  forward  before  he  could 
agree  to  a  change  in  our  currency  laws.  It  would  ai>pcar, 
tijerefore,  that  the  First  Lord  of  the  Treasury  is  less  favorable 
to  bimetallism  than  either  the  Prime  Minister  or  the  Chancel- 
lor of  the  Exchequer. 

During  the  week  there  has  been  exceedingly  little  business 
on  the  Stock  Exchange.  As  already  stated.  Parliament 
adjourned  on  Tuesday.  On  the  same  day  the  Epsom  races 
began,  the  Derby,  which  is  the  most  popular  of  all  EngUsh 
races,  coming  off  on  Wednesday,  and  Friday  was  the  Oaks 
Day,  also  a  very  popular  event.  On  Monday  next  the  St<x?k 
Exchange  will  be  closed,  and  in  addition  to  all  this  tlie  Jewish 
Pentecost  holidays  have  occurred  this  week.  The  attendance 
of  members  in  the  Stock  Exchange  lias,  therefore,  been  very 
small,  and  the  great  operators  outside  have,  for  the  most  part, 
been  absent  from  the  city.  Yet  there  has  been  a  sliarp  advance 
in  the  prices  of  American  railroad  securities.  The  British 
public,  however,  is  as  yet  taking  little  part  in  the  movement. 
Tlie  rise  is  almost  entirely  due  to  American  purchases,  and  to 
the  operations  of  the  arbitrage  houses.  The  supply  of  jVmeri- 
can  securities  in  the  market  here  ia  very  small,  and  if  specula- 
tion springs  up  here  there  must  almost  inevitably  be  a  very 
great  rise.  That  speculation  will  spring  up  appears  hardly 
doubtful  if  the  present  upward  movement  in  New  York  is 
continued  much  longer. 

Tlie  market  for  what  are  called  international  securities,  on 
the  other  hand,  has  been  weak,  dull  and  inactive.  The 
liquidations  on  the  Paris  and  the  Berlin  bourses,  which  are 
just  over,  have  been  more  difficult  than  any  for  months  past. 
Money  has  been  scarce,  and  the  rates  charged  very  higu,  and 
fears  have  been  entertained  of  more  failures  than  have 
occurred.  The  selling  of  securities  both  by  French  and  Ger- 
man operators  has  been  on  a  large  scale,  and  the  great  financial 
houses  have  not  shown  as  much  willingness  as  hitherto  to 
support  prices.  The  toast  in  honor  of  the  Prince  of  Monte- 
negro proposed  by  the  Czar  on  Saturday  evening  made  a  bad 
impression  in  Berlin  and  Vienna.  Rumors  have  been  circulat- 
ing of  increased  armament  in  Russia.  There  are  reports, 
too,  of  a  very  serious  state  of  things  in  Servia,  while  Russian 
agents,  it  is  said,  are  getting  up  an  agitation  against  Austria 
in  Bosnia  and  the  Herzegovina.  In  addition,  the  Russian  rouble 
has  been  falling  again.  In  Russia  this  is  attributed  to  the 
manipulation  of  the  Berlin  Bourse.  But  the  real  cause  seems 
to  be  the  damage  done  by  drought  to  the  crops  in  Southern 
Ru.'isia.  Over  and  above  all  tliis  the  answer  given  by  the 
French  Foreign  Minister  in  the  Chaml>er  on  Tusday  last, 
respecting  the  attitude  of  France  to  the  Egyptian  conversion, 
has  created  uneasiness.  The  answer  was  very  guarded,  and 
not  clear.  But  in  France  it  was  understood  to  mean  that  the 
French  Government  would  make  its  assent  to  the  conversion 
conditional  on  a  promise  being  given  by  the  British  Govern- 
ment to  evacuate  Egypt  on  or  before  a  fixed  day.  The  Egyptian 
Government  and  the  bankers  who  have  taken  the  new  loan  do 
not  think  this  is  the  right  interpretation.  They  are  confident 
that  France  will  give  her  consent,  and  that  the  Foreign  Minis- 
ter spoke  as  he  did  only  to  satisfy  those  who  wish  to  see  France 
take  a  haughty  attitude  towards  this  country.  The  United 
Kingdom  and  Germany  have  already  assented  to  the  conver- 
sion. This  carries  with  it  the  assent  of  Austria-Hungary  and 
Italy,  and  it  is  understood  that  Russia  will  make  no  difficulty. 
AU  the  French  lawyers  ag^ree  that  Egypt  has  the  right  to  con- 
vert, and  M.  de  Bligniere,  who  was  so  long  a  French  member 
of  the  Dual  Control  in  Egypt,  is  strongly  in  favor  of  the 
measure.  It  seems  highly  improbable,  therefore,  that  the 
French  Government  will  prevent  what  would  be  so  beneficial 
to  Egypt,  and  what  it  admits  Egypt  has  a  right  to  do,  because 
of  what  Egypt  is  powerless  to  remove. 
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shipmentM  of  cotton  goods.  China,  >'■  >r,  i*  •  mudi 
worse  customer  than  she  was  at  thia  tii...  '..,-,i.  jtmr,  and  tb* 
comiwtition  of  the  Bombay  spinning  factortw  fa  bninir  fHt 
every  day  more  keenly.  On  the  other  hand,  thare  in  •  large 
increase  in  the  exports  of  conl.  due  oppar-ntly  to  the  irtriken  ia 
Oermany .  And  there  is  also  » tatiafactarjr  InrrMwu  in  llw  •«- 
ports  of  copper  and  of  maoldiwry  wad  ■rfli-work.  TIm  ito- 
porta  continue  to  grow  as  in  recent  month*.  Tb«  tanMM'l* 
very  heavy.  Wheat  has  been  imported  in  larger  qoantttln 
and  at  higher  prices,  and  it  is  notewortliy  that  the  lm[x>rts 
from  the  Unite<l  States  have  become  very  much  larger.  Both 
from  the  Pacific  coast  and  from  the  Atlantic  coast  tti^y  show  a 
larg^  increase  upon  May  of  last  year.  The  import*  of  tke 
raw  materials  of  manufactures  abo  show  highly  mMftacUntf 
increases;  especially  raw  wool  has  been  importe<l  in  imntMae 
quantities  from  Australasia  and  South  Africa.  

The  Paris  Exhibition  is  a  gfreat  succeas.    Durin.-  *'      --  .nUi ' 
of  May  the  number  of  visitors  was  very  nearly  iia. ' 

In  May,  1878,  the  number  but  a  little  exceed^^d  1'^  uiilli-in, 
and  yet  the  opening  this  year  was  six  days  UUt  than  in  1)^78. 
The  average  number  of  visitors  to  Paris  during  the  past  fort- 
night is  reported  to  have  been  over  a  quarter  of  a  million  a 
day,  and  increased  numbers  are  expected.  All  this  mnan* 
a  very  large  expenditure  in  Paris  and  a  stimulus  to  French 
trade.  In  consequence  there  is  much  less  dissatisfaction  ex- 
pressed with  the  Government,  and  hopes  are  entertained  that 
the  coming  general  elections  will  be  more  favorable  to  the 
Republic  than  seemed  likely  a  little  while  ago. 

The  price  of  wheat  is  almost  at  the  lowest  point  that  it  has 
ever  touched,  even  in  the  recent  years  of  low  price*.  This  is 
the  more  remarkable  because  the  \isible  supply  is  staaii,  and 
there  are  reports  of  serious  damage  having  been  done  to  the 
crops  in  Southern  Russia  and  in  ports  of  Oermany  by  drought* 
Here  at  home  the  crop  prospects  are  very  good,  as  they  also 
are  in  France,  but  it  is  mainly  the  highly  favorable  reports 
from  the  United  States  that  affect  the  markets. 

The  following  is  a  resume  of  the  imports  and  exports  (or 
5  months: 


Tmporlt. 

January 

February... 
March 

5  months..  . 

..    £39.«.:.'..77t 
:>2,311.->TT 
..       3li,22').bs3 
..        .37.Z2.'i.549 
..        34,802,437 

..  «l73.49i,320 

i  ■ 
:u.>y.n.ii  i.i 

30.370.77.5 

.^ 

TM*frrtntf 

.%,lJll.'»jtf 
4.t3l.«62 

19.194.367 

Ptret. 
*-    9-S6 
-    941 
^  11  15 

+  iai>7 

■¥  1«-M 

-H 

X13t).303.tf&3 

-i-  lli-04 

Eiportt.  18!?9. 

January *20,i7ii.3ll 

February ls,mi9.2il 

March 2l.3Sl,i27 

April 19.5«9,fi47 

May 20,335.734 

5  months £100.379.437 


1«88. 
«1S,.'>93.871 
ll.f>92.423 
19,047.3  .7 
17,775,474 
19,376,229 


THfTfrnrr. 

■i  1    ~ 


l,7'.>i,i7:i 
1,091),913 


Ferrt. 


1-    9-tW 


*93.675,100       +i«,700.337    +     T-15 


Exports  of  foreign  and  colonial  produce  : 


January.  . 
February. 

March 

April 

May 


ISTO. 
A9.6U.S.'>-> 
5,4Uti,311 
6,0O3,97'i 
9.57S..M27 
«,73l.;.3; 


1«- 

5,254. s«a 
.^.lOO.207 
7.147.1U9 


7»».«T3 
473.6S0 
4lfr,«>o3 


Ttret. 
'  4I-«5 

t    3-S3 
4-14-3* 

->■    »•« 

-  a-»i 


SmonUu..  ..      *29,33a.20S       i2lS,755,l25         +«2.577.0't3     ■«•    0-«S 

The  following  return  shows  the  poaitioa  of  the  BaakoC 
England,  the  Bank  rate  of  discount,  the  pric*  of  oonsots.  Ac.. 
compared  with  the  hust  three  rears : 
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The  following  shows  the  imports  of  cereal  prodncts  into  the 
United  Kingdom  during  the  flnt  foity  weeks  of  th*  ssaaaa 

Compared  with  previous  seasons: 
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1888-9.  1887-8. 

Wheat CWt.  47,676.495    34.540,500 

Barley 15,767,-399    15,915,418 

Oat8 11,7,-0,907 

Peas 1.947,556 

Beans 2,590,901 

Indian  com 22,490,090 


1886-7. 

39,232,918 

14,161,0.'4 


12,258,8\i9     10,500,672 
2,484,lS)     i,^r 


Flour 11,018,091 


2,135,113 
17,185,171 
14,715,364 


,052,085 
1,957,751 
22,032,204 
13,143,701 


1885-6. 

36,338,953 

8,863,429 

7,804.846 

1,548,810 

2,453,4'J8 

22,269,246 

10,681,795 


Supplies  of  wheat  available  for  consumption  (exclusive  of 
stocks  on  September  1): 

1888-9.  1887-8.  1886-7.  1885-6. 

Imports  of  wheat. owt.  47,676,495    34.540,500    34,232,918    36.338,953 

Imports  of  flour 11,018,091    14,715,364    13,443.701    10.681,795 

Bales  of  home-grown.  29,513,161    32,8.!8,103    2',599.345    3.').360,3-4 

Total 88.507,747    82,''83,967    80,273,964    82,331,132 

1SS8-9.        1887-8.        1886-7.        1885-6. 

Aver,  price  wheat week.  29s.    Od.    32a.    Od.    358.    Od,    323.    21 

Aver,  price  wheat season.  318.    Id.    30a.    5d.    328.    9d.    308.    6d. 

The  foUowing  shows  the  quantities  of    wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

Thit  meek  Last  week.  1888. 

Wheat qrs.   1,283,500  1.351,000  2,289,000 

Flour,  equal  to  qrs.       222.000  210,000  202,000 

Maize ara.      439,000  246,000  484,000 


1887. 
1,697,000 
144,000 
394,000 


Enellah  Financial    lUarkets^Per  Cable. 

The  daily  closing  quotations  for  securitiee,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  21: 


London. 


Silver,  per  oi d. 

Consols,  new  2:*i  perota. 

do     for  account. 

Fr'oh  rentes  (in  Parle)  fr. 

n.  8.4148  of  1891 

U.  8.  48  of  1907 

Canadian  Paciflc 

Ohio.  Mil.  &  St.  Paul.... 

Erie  common  stock 

nilnola  Central 

Pennaylvanla 

Philadelphia  &  Beading. 
New  YorK  Central 


Bat.       Mon.      Tuet.      Wed.     Thurt.      Fri. 


12 

98:, 8 
95l|« 
8605 
108\ 

131>8 

57»e 
74% 
28% 

118»8 

52% 

2418 

111% 


421,8 

98 

!.8i,« 
85-30 
108% 
131% 

.-.7% 

73T8 

281a 
1181a 

52% 

24 
lllH 


42 

421,8 

97i3,e 

9711, f 

97  ■'8 

97ll,« 

85-50 

85-60 

108% 

108% 

13118 

13118 

57=8 

57% 

73% 

73% 

28<>8 

28'* 

II8I4 

II8I4 

62% 

63 

241a 

24% 

Illifl 

111 

42 

97i3i« 

97)6,„ 

85-eo 

108% 
13  lie 

571a 

7314 

28% 
118 

52% 

241a 
110-'8 


42 

981,8 

98ifl 
o5  321a 
108% 
131% 

5711 

73 

28i« 
118 

5278 

24=8 
111 


National   Banks. — The   following   National   Banks   have 
recently  been  organized: 
4,051— The  Commercial  Nstioual  Bank  of  Salt  Lake  City,  Utah  Terrl 


tory.    Capital,  $250,000. 
lau.  Caslihr. 


Piesident;  John  \V.  Dounol- 


The  Duluth  Union  Natinnal  Bank,  Minn.- Name  changed  June  1, 
1889,  to  the  Firi-t  National  Bank  of  Duluth. 

The  Douglas  Co.  National  Bank  of  Lawrence,  Kan.— Name  changed 
Jane  3, 18fc9,  to  the  Lawrence  National  Bank. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  §8,013,.501,  against  ?8,731,317  the 
preceding  week  and  $10,029,763  two  weeks  previous.  The 
exports  for  the  week  ended  June  18  amounted  to  $6,.556,401, 
against  $6,383,344  last  week  and  $5,441,488  two  weeks  previous. 
Tjie  following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  June  13  and  for  the  week  ending  (for  gen- 
eral merchandise)  Jvme  14  ;  also,  totals  since  the  beginning  of 
the  first  week  in  January. 

FOREIGN  I.MPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Cton'l  mer'dise. 


1886. 


$1,410,315 
5,815,787: 


*7,226,102 


1887. 


1888. 


1889. 


$l,732,.'i47| 
7,007,796 


$1,372,115 
7,951,5911 


$1,971,564 
6,010,937 


$8,740,343 


Total 

Bmee  Jan,  1. 

Dry  Goods 

Sen'l  mer'dise - 


Total  24  weeks.  If200.611.?77  3<217.341.640 


$53,691. 327|   ■856,602,074 
146,9  i  9,950    160,6-;  9,566 


$9,323,703,  $8,012,501 

$60,951,122  $65,200,820 
101,957,911  167,819,249 


$2-22.909.033  $233,050,075 


The  following  is  a  statement  of  the  exports  (exclu'jive  of 
specie)  from  the  port  of  New  York  to  foreigrn  ports  for  the 
week  ending  June  18  and  from  January  1  to  date: 

EXPORTS  FROM  NEW   YORK    FOR  TUB  WEEK. 


1886. 

1887. 

1888. 

1889. 

Por  the  week.... 
Prev.  reported. . 

$5,709,618 
132,822,755 

,«5.572,962 
134,140,989 

$5,936.93-1 
130,415,812 

<  6,. 556,401 
152,826,342 

Total  24  weekE. 

■P138.532.373 

$139,713,951 

$136,382,780 

$159,382,743 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  15  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  ANU  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


aoid. 

£xports. 

Import: 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France 

*3.500 
4,513,272 

■13,571 

$11,822,730 
15,459,213 

3,243.87i 
14,.500 

1,676,082 
76,200 

$ 

"iisYi 

"6,273 
9,979 

$178,407 
1.3i;3  828 

1,216,762 
119,702 

West  Indies 

29,971 

South  America 

All  other  countries... 

91,893 
464,150 

Total  1889 

Total  1888 

Total  1887 

$4,530,343 

2,435.739 

112.3.6 

$32,lL91,.'i96 

14,349,217 

5,681,211 

$18,123 
139,477 
176,567 

$3,424,313 
4,277,097 
4,871,207 

Silver. 


Great  Britain 

Prance 

Germany 

West  Indies 

Mexico 

South  America 

Ill  other  countries. . 


Total  1889. 
Total  1888. 
Total  1887. 


Exports. 


Week. 


$140,130 
5,000 


$143,150 

1-28,314 

75,600 


sinceJan.  1, 


$8,739,124 

129,500 

500 

117,188 


14,60a 
155,480 


$9,156,395 
5.412,320 
4,868,738 


Imporia. 
Week.       Since  Jan.l, 


619 


42,a50 


$68,132 
598 

"82,807 

45.604 

35.813 

546,679 


$42  999 

62.487, 

3.9-3 


$779,633 
989,254 
979.052 


— Parties  having  capital  to  invest  in  industrial  enterprises 
are  invited  to  notice  the  advertisement  of  the  Florence  Cotton 
and  Iron  Company  of  Florence,  Alabama.  This  company  is 
now  offering  its  treasury  shares  for  the  purposes  of  develop- 
ment at  85  per  cent,  upon  which  at  least  7  per  cent  per  annum 
is  guaranteed  by  a  syndicate  of  gentlemen  identified  with  the 
company,  and  tlie  cash  is  now  in  the  Am.  L.  &  T.  Co.  to  meet 
the  obligation.  The  company's  property  is  estimated  by  the 
promoters  to  be  worth  upwards  of  two  millions  of  dollars,  is 
situated  in  Florence,  Alabama,  one  of  the  flourishing  towns  of 
the  South,  on  the  Louisville  &  Nashville  R.R.,  at  the  head  of 
navigation  on  the  Tennessee  River,  in  the  midst  of  the  brown 
hematite  iron  ore  fields  of  Western  Tennessee  and  Northern 
Alabama,  being  about  110  miles  north  from  Birmingham,  Ala. 


DIVIDBNDSt 

The  followin?  dividends  have  reci-ntly  been  announced  : 


Ifame  of  Company. 


Par 
Cent. 


Railroads. 

Bells  Gap 

(ieorcri-.i  BR.  &  Banking  Co.  (quar.) 
Naah.  Chatt.  &  St.  Louis  (quar.).. 

Providence  <fe  Worcester 

Richmond  A  Danville 

Klchmonil  ife  W.  Pt,  Ter.,  pref 

United  N.  J.  BR.  &  Canal  (quar.). 

Worcester  Nashua  &  Rochester. . . 

Banks. 

Bank  of  New  York 

Central  National 

Chatham  National 

Columbia 

Uanover  National 

Market  &  Fulton  National 

Mechanics'  &  Traders' 

Mechanics'  National 

Meichants'  National 

National  Bank  of  Commerce 

National  Park 

National  Shoe  &  Leather 

Oriental  

Seaboard  National , 

lYIlMccllaueoUN. 

Brooklyn  Trust  Co 

C'onsol.  Electric  Light  (quar.) 

Equitable  Gas  Light  (quar.) ; 

Long  Island  Loan  &  Trust  Co 

Title  Guar.  A  Trust  Co 

Wells,  Fargo  &  Co I 

*  And  lo  extra  from  assets. 


212 
2% 
II4 
•21a 
5 

21a 
213 
3 


When 
Payable. 


July 
July 
July 
June 
July 
July 
July 
July 


Books  Closed, 
(Days  inelusivt.) 


1  June  IS  to 


ISJulv    2 

1  June  27 
29  June    1 

8  July  -J 
10  July  1 
10 

2  June  21  to 


to  July  14 
to    July  10 

to 

to  July     8 
to  July  10 


5  July 

3  la  July 

3  July 

3  iJuly 
31a  |July 

4  Ijuly 

5  July 
4  July 
314  July 
4  July 


July 
July 
July 
July 


3  July 

1  July 

2  July 

3  July 
21a  July 

4  July 


i:Juuc  19 
l]June  --6 
IJiuie  li- 
I'Juuc  21 
1  j  June  M 

1! 

1[ 

1  June  23 
1  Juno  21 

1  ■■• 

1  'June  22 
1  Ijune  21 
1' June  21 
1  Juno  -.^3 

1  June  21 
1  June  25 

15  June  30 
1  .Tune  21 
I'June  26 

loijune  30 


to  July  4 
to  July  7 
to  June  30 
to  June  30 
to  June  30 


to  July 
to  July 


to  June  30 
to  June  30 
to  June  30 
to  July     1 

to  July  1 
to  July  1 
to  July  15 

to  July  2 
to  July  15 


Auction  Sales.- 

Messrs.  Adrian  H. 

St' area. 

17  Flush'gNo.  Shore  ACent'l 

RR.  Co $12  per  lot 

50  N.  J.  Zinc  &  Iron  Co lOOia 

54  Brooklyn  Trust  Co 356 

62  CalccliiniaMln.Co.32i",oo 
21  Flint  Hteel  River  Copper 

C'o.  of  Micliigan 15 

450  Farmers'  Loan  &Tr'8tCo.600 

80  Irving  Nat'l  Bk I8314 

100  Mechanics'  Nat'l  Bk 20OI4 

5  Hanover  Nat'l  Bk 315 

40  North  River  Fire  Ins.  Co.  90 

10  DeadwoodTerraMiu. Co.   14 

26  Bank  of  North  America. 181 

5  Comm'l  B.ank  of  Selma..ll6 

18  Hanover  Fire  Ins.  Co 142 

18  B'klvn  Publish'g  Co. $15  p.  lot 
50  Writing  Telegraph  Co.  ...105 

14  Merchants'  Nat'l  Bk 162 

12  Irving  Nat'l  Bk 1  89 

45  Plienfx  Fire  Ins.   Co.  of 

B'kln 126 

50  Fi  anklin  Trust  Co 198I4 

60  Continental  Nat'l  Bk....l29i4 

20  North  River  Ins.  Co 92 

10  Ball  Electric  Light  Co...   20 

20  Liberty  Ins.  Co 84i2 

100  Granville  Gold  Co.  .$12  per  lot 

$5,000  Memphis  &  Charlost'n 
RR.  Co.  (Ala.  &  Miss,  Div.), 
78,  gold,  1915 128% 


-The    following   were  sold  at  auction  by 
Muller  &  Son  : 

Jiontts. 

$6,000  Oent'l  RR.  A-  Banking 
Co.  of  Ga.,  7s,  1 89;! 1 1 II2 

$10,000  Chic.  Mil.  A:  (rt.  P.  RR. 
Co.  (Prairie  du  Chien  Div.), 
1st,  88,  1898 130% 

$1 0,000  Burl'gt'n  c(i  Mo.  River 
RR.  Co.  78,  1893 112^8 

$."),(>00  County  of  N.  Y.  (is.  Sol- 
diers' Bounty  F'd,  •89. 101  le&int, 

$5,000  L.  Erie  Wabash  A-  St. 
L.  B'y  1  St  &a,  trust  receipts.  102 14 

$8,000  Newark  7s,  Improve- 
ment,  1 893 Ill  =8>iint. 

$10,000  Third  Ave.  BR.  Co. 
7s,   1890 10i=8<S!int. 

$2,000  Dunkirk  Warren  & 
Piltsl).  BR.Co,.l.st7>.  I>.t00.119''8 

$1,000  StPaulCit.v  Cable R'y 
Co.  Consol.  Mort..  1937....   99% 

$  1 ,000  Mlnneap'lis  St.  R'y  Co. 
Ob,  30-year,  1 9  3 10514 

$2,000  Califo.nia  Pacific  RR. 
1  .st  4 las,  1 9 1 2 1 09  % 

$1,500  Charlest'n  4s,  1909.83&int. 

$5,000  Lower  Merlon  Water 
Co.  of  Pa,  19:7 ^.^O  per  bond 

$1 ,770  City  Water  Co,  of  Law- 
rence, Kan,,  due  Sept.,  "87. 
59  coupons  of  $30  each 15 

$480  City  Water  Co.  of  Law- 
rence, Kan.,  due  March.  '88. 
16  coupons  of  $30  each 3 


§mM:r0  nml  IfiuattciaX. 


WE    OFFER    AND    RECOMMEND 

#100,000 

New     E.^GLIND    TERMINAL. 

.  FIRST  MORTGAGE  5  PER  CENT  GOLD  BONDS.  DUE  1909. 
Joint  and  several  guarantee  of  principal  and  interest  by  the 
NEW   YORK   <fc   NEW   ENGLAND   AND  H0.8ATOMC  KAIL- 
ROAD  COMPANIES. 
Pric?  and  further  particulars  on  application. 
COFFI.N     &    STANTO.V, 

BANKERS, 
78    BROAOAV.VY,     NBW    IfOKK. 
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For  dittdtndi  tt  pmioH$  pan*. 


WAI.I.  HTUKKT,  PKIIIAV.  Jaa«  'Jl.  IHHa.-Si'.  M. 

The  Money   Miirki-t  niiil   KiimiioUl  Sltimtiun.— Tliv  wwk 
hns  l)een  com|)aratively  dull  iu  Stock  Excban»;o  circloH.     Thf 
upwiird  movement  in  atocks  wan  checked  by  the  1«m  favornhlc 
outUwk  for  maintaining  rates,  owing  to  the  Chicago  A  Alton's 
notice  of  withdrawal  from  the  Inter-State  Association  ;  and  n 
to  raih-oad   bonds  the  active  demand   has   slackened  soui 
what  with  the  advance  of  the  season.    It  remains  yet  to  L. 
seen   whether  the  Alton   will    be  persuaded    to  chaiiKe   it^ 
decision  and  ciuicel  its  notice,  and  in  case  they  shall  not  do  so 
the  extent  of  injury  to  the  association  will  remain  as  a  factor 
to  be  determined.     Not  aU  of  the  raihxMuls  are  in  it  now,  and 
yet  tlie  alliance  has  effected  much  good,  and  the  loss  of  one 
more,  provided  the  disaffection  8toi»  there,  may  not  do  great 
harm. 

Tlie  Oregon  companies'  settlement  is  an  important  affair 
and  the  public  will  be  looking  now  to  see  what  is  to  be  done 
with  the  O.  T.  Company.  It  is  by  no  means  certain  that 
it  will  bo  closed  out  and  the  a«wets  di.stributed  to  »t<x;kiiolaer8 
and  possibly  there  mijjht  be  difficulties  about  this  so  long  as 
the  bonds  are  outstanding. 

The  St.  Paul  General  Mortgage  for  an  authorized  amount  of 
Sir)0,()0(),000  gold  bonds  due  May  1,  1989,  has  been  executed 
and  recorded.  Many  false  and  exaggerated  reports  have  been 
circulated  about  it  from  time  to  time  and  a  few  facts  may  In; 
of  sservice.  The  rate  of  interest  Ls  not  to  exceed  5  per  cent, 
and  whenever  an  issue  of  bonds  is  made  the  rate  per  cent  on 
such  i»iue  is  to  be  determined  ;  the  whole  amotmt  is  to  be  ap- 
propriated thus— $6,000,000,  to  be  issued  now  by  the  com- 
gany  on  178  miles  of  road  heretofore  built,  but  covered 
y  none  of  the  prior  mortgages,  and  also  on  the  Cliicago 
Evanston  &  Lake  Suiierior  Railway  and  its  terminals,  Ac,  in 
Chicago — the  S2,500,0()0  mortgage  bonds  of  this  company  held 
in  the  St.  Paul  treasury  are  to  be  canceled  as  the  new  generals 
are  issued:  there  are  to  be  reserved  to  meet  prior  mortgage 
liens  $121,819,000;  this  leaves  a  balance  of  132,181,000  of 
the  new  general  mortgage  bonds,  which  may  be  used 
as  required  for  extensions  at  $30,000  p«r  mUe  (or 
$30,000  in  Cook  County),  for  premiums  to  lie  paid, 
if  any,  on  refunding  prior  bonds,  and  for  the  actual 
oost  of  other  additions  and  improvements  that  may  be 
needed.  It  is  thus  seen  that  only  §6,000.000  of.the  bonds  are 
to  be  issued  at  present  (negotiatecl  to-day  at  a  price  reported 
as  95  less  commission,  for  4  per  cent  bonds),  and  hereafter 
no  more  bonds  can  be  issued  except  for  a  full  considertaion  in 
value. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  4  per  cent, 
and  to-day  the  rates  were  the  same.  Prime  commercial 
paper  is  quoted  at  3J^'d4J2  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £691,000,  and  the  percentage  of  reserve  to 
liabilities  was  43-.53,  against  42'63  last  week;  the  discount  rate 
remains  unchanged  at  23^  per  cent.  The  Bank  of  France 
gained  26,823,000  francs  in  gold  and  3,400,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
June  15  showed  a  decrease  in  surplus  reserve  of  $452,950, 
the  total  surplus  being  $10,603,3.25,  against  $11,056,175  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  conoparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Ckblm.  4  W)<.«4  WU.    Cnwi—wtel  btUi  wmn  4  Wjk,    C 
nontnl   i.iiu  wm:  mnoi,  •  ITJ^f  S  tt%  and  S  WK^ti 


ri'ii 


I" 
CU;, 


were:  Wmm,  •  rmfS  Mk  and  S  W^'«(  Ift 


^  Ins  were  tbn  nttm  of 


ixur  <Hi  pr 


„  on  ll«» 

Nnranaikh.  tiijlM 

harWiataa,  buyiac  PW>  •  l^M 

WIS,  oomnMrdriL  ggWu. 

xiti,  iOe.  pivaiiitiai  0M> 


1889. 
June  15. 


Oil 


Vne'»  /ftn 
•ct.  Week. 


1888. 
Jun  16. 


1887. 
June  18. 


OBpltal 60.702,700  60,702,700 

Surplus .M.SOl.sOt)  IW,3,-)1.500l       

Jjoans  and  dlso'ts.  416.2i:i.l(X)  Inc  .2,384.400  371 . 50^,400  3<W,373,800 

Specie 7.'>,075.yoO  Deo.  1,334,900    01,404.000;   73,013.000 

droiilation 3.965.20O  Dec.       27.900      7,478,900      8.247.300 

Set  aepoelts 442.fi25.500  too .  2.339..SOO  404,642.800  372.347.100 

l.egal  tenders 46,184,300  Im-  1,1«0,900    38.220. 400    24.ti90.4lK) 


Legal  reserve . . 
Beserve  held. . 


110,6.56.375  Inc. 
121,259,600  Inc. 


584,950  101.160,700 
132,000  129,624,400 


Surplus  reaerve  .. '    10,603.225  Dec.     452,9o0|  28,463,700'     4,616,625 


Exchansce. — There  is  still  no  activity  in  the  sterling  exchange 
market ;  the  same  dull  conditions  prevail,  with  tne  demand 
quite  limited.  Rates  continue  tirm  as  for  some  time  past,  and 
flie  posted  figures  are  unchanged  at  4  88  and  4  893i«4  90. 
Further  large  shipments  of  gold  have  been  made,  the  total  en- 
gaged being  $5,479,000  since  last  report. 

The  rates  of  leading  bankers  are  as  follows: 


/un«21. 


Sixty  Dayt. 


DtmanA. 


4  88           4  89H!'r4  »0 
4  86     ,14  86'a         


Prime  bankers'  sterling  bills  on  London 

Prime  eoiniMeroial -  -  ^.,.  « 

Documentary  coiumcrcial 4  85ia*4  86U 

Pai-i-s  (francs) 5  17'a'i5  lO'i 

Amstcrilam  ((fiilklers) 4o%«40l,, 

Frankfort  or  Bremen  (relohmarta) 1    gS^aaC^ 


A  ISiStaS  1» 

40>a940^ 

_05»9»9a\ 

To-day  thn  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days' sterUng,  4  87»^  ^4  87,1^;  demand,  4  89 J4  89>| 


-  >M  for  Tarkma 
if*..  ~n   •  -  If 

-M    •  -  M 

.m  .  —  7a    •  —  7« 


rn'l  —  7«««» 
...  -72%»         7SHl 
r  ...   i  «>     •    4  90 
d.irwUd<jUara -T« 


C«l  ■«.— The  folk) wi  1 1 

...»4  SO 
...   a  BO 

rk».   4  78 

.4  8) 

Hi  .11*. is  go 

M.  I  '>na  15  55 

Fluo  k'uld  l>iir»...      pHr     d '^iirum.  L'. 

I'nited  Htaien  nondii.— There  b  rerr  little 
in  Uovcrnment  bonds  at  the  Stock  Exonaage,  and  pHow  ara 
nearly  the  same  as  a  week  ago.  The  Xnamurj  porehaM*  hnv* 
licen  even  smaller  than  teat  week,  amoanting  to  only  $$86,790, 
though  thb  total  inoludea  aerecal  amooata  o(  4k  which  •• 
taken  at  189. 

The  statement  for  this  week  ia  as  follows: 


BatnrSay  ... 

Uond»7 

ToMdar 

Wadn'MUr. 
Tbar«d«7... 
rrldaT 

Totol.  .  .. 


tM  Pf  Omit  «iw  lan. 


Oftiiitt. 


VNfiOO 

KS.O0O 

17,400 


85,000 
SJKO 


149.000 
17,400 


16.000 
SJSOO 


t»,400 


io«M 

I08M 


lo^M 
lOOM 


*PtOmU*mUm. 

OftHmm. 

Pttrtk'm.', 

l>H<aaM«k 

V.ma 

ttaa' 

tm 

turn 

M),O0O 
M.OW 

ao.00)' 

I0M9 

u» 
It* 
11* 

■njKo] 


m 


The  closing  prices  at  the  N.  Y.  Board  hare  been  as  foUowa  i 


4>!i«,  1891 re(f. 

4>s«,  1891 coup. 

4k,  1907 reg. 

4a,  1907 ooup. 

6a,  our'cy,'95 reg. 

6a,  oar'oy,'96 nig.  J 

6a,  our'oy,'97 reg.  J 

6a,  oiifcy.'OS reg.  J 

6«,  cur'«y,'09 reg. 


*  This  is  the  price  bid  at  the  morning  tmnri  x  no  tote  waa  made 

State  and  Railroad  Bond!*.— State  bonds  have  been  leas 
active  than  last  week,  most  of  the  small  business  done  having 
been  in  Tennessee  bonds  of  different  classes,  though  even  these 
have  not  shown  any  special  activity. 

Railroad  lx)nds  have  not  been  very  active,  and  there  has 
been  a  conspicuous  absence  of  any  special  featur<--  Tli..ro  |g, 
however,  a  continued    good    demand,    and  tli'  re- 

mains very  firm  and  d(X»  not  show  much  sen  ^  to 

the  influences  which  affect  the  stock  market.  Tho  wiuiaaaj 
has  been  tirm  all  the  week,  and  in  addition  to  tlie 
general  strength  there  have  been  a  few  notable  advanoaa, 
including  Mi-.souri  Kansas  &  Texas  3s,  69  and  7ti,  and  Reading 

generals  and  incomes.    Among  the  investmant  classes  Wen 
bore  4s  have  been  weak. 

Railroad  and  Xlscellaneoos  Stocks.— The  stock  market  haa 
been  somewhat  imsettle<I  this  week  in  spots,  and  though  there 
seems  to  l)e  as  yet  no  important  chang'.>  in  the  general  senti- 
ment, BtUl  there  has  been  a  relaxation  in  the  strong  bulli-ih  tone 
which  has  characterized  the  <iiarket  for  several  weeks  past. 
The  primary  cause  for  this  is  the  leas  satisfactorr  condition  of 
West4?rn  rate  matters.  The  Alton's  notice  of  witlidrawal  ttom 
the  luter-State  Railway  Association  came  rather  as  a  surprise, 
and  caused  a  break  early  in  the  wet-k,  which  was  most  marked 
in  the  grangers.  There  are  other  featurt>r),  too,  aboiif  the  rate 
situation  which  are  not  entirely  satisfactory,  av  '  -  of 

cutting  in  several  directions  have  been  made.  In  ■■■ts 

the  financial  situation  remains  practicall/  uncluuig«<i  :\n'i  geo- 
erally  favorable. 

Other  st(K-ks  have  sympathized  somewhat  with  the  weaknaM 
of  the  grangers,  though  as  a  rule  the  balance  of  the  market 
has  been  better  held  and  decided  strength  has  been  developed 
in  a  few  stocks.  The  coal  stocks  have  Been  conspicuous  in  thk 
regard,  and  Jersev  Centxal,  Lackawanna  and  Dewwaie  &  Hud- 
son all  went  still  fiigh'.-r  tlian  their  previoos  reoorJ.  This  waa 
folio  we.',  by  some  reaction,  but  the  tone  oontinnes  very  bulUah 
in  these  on  account  of  favorable  condition  and  pratpects  of  the 
coal  trade  and  the  maintenance  at  prices;  also  with  reports  d. 
a  Trust  to  be  formed. 

There  lias  been  an  upward  movement  In  the  '  ind 

Northern  Pacifies  this  wet-k  on  the  negotiationa  w  i  ^  ed 

the  elections  on  Momlay.  involving,  as  they  do,  the  r.tirem«nt 
of  a  large  amount  of  Trans-Continental  noies,  which  are  to  ba 
surrendered  in  exrlutnge  for  the  navigation  stock  hel<l  in  th* 
O.  T.  treasurv,  and  the  operation  0*  the  Navigation  <  o.  by 
Union  Pacific 'onlv  with  a  continuance  of  the  6  per  cpi.r  guar- 
antee. New  Kngland  has  beon  prominent  all  t'  ind 
very  active.  It  startc<l  with  a  de<'line.  which  w<  i  by 
a  sharp  advance, and  this  in  turn  byareactiii  "  inhoot 
where  it  wa.s  a  week  ago.  Union  Pacific  d' 
in  the  latter  jiart  of  the  week  on  thetrafavord;..v  t..;...at  of  1 
earnings  for  ApriL 
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STOCKS— PRICES  AT  > 

'.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  JLi¥E  21,  AND  SINCE  JAN.  1,  1889. 

STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


Saturday. 
June  15. 


Wednesday.    Thursday,         Friday. 
June  19.         Jane  20.        June  21. 


Active  RR.  Stocks. 

Atchison  Toi).  &  Santa  Fe  — 

Atlantic  .t  Facitlc 

Canadian  P.acific 

Canada  Soutliern 

Central  of  Js'e.w  Jersey 

Central  Pacific 

■Cliesaneak'?  &0.— Vot.Tr.cert. 

Do  do    1st  pref.. 

Do  do    id  pref.  - . 

■Cliicago  Burlincton  &  Quiucy. 
Cliicaso  iv  Eastern  Illinois — 

Do  pref. . . 

•Cliicago  Milwaukee  &  St.  Paul. 

Do  pref. 
Cbiciieo  &  Northwestern i  log's 

i&o  pref. 

Clileago  Kock  Island  &Pacific. 
Cliica2o8t.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Mln  &  (Jm.. . 

Do  J*™*- 

Cincin.  Ind.  St.  Louis  &  Chic. . 
Cleveland  Col.Ciu.&Indlanap. 
Columhus  Hocking  Val.  &  Tol . 
Delaware  Lackawanna  &Wcst 
Denver  &  Rio  G.,  asaessm't  pd. 

Do  pref. 
Denv.  Tex.  <k  Ft.  W..  Vot.  cert. 
East  Tennessee  Va.  &  Qa 

Do  Istpref. 

Do  2d  pref. 

E vans ville  &  Terre  Haute —  i  

CreenBav  Winona  &  St.  Paul.'     '5'^ 

lUinols  Central i*115 

Lake  Erie  &  Western '183t 

Do  pref 60=8 

I.ake  Shore  &  Mich.  Southern .    106 

Ix>ne  Island i     95 

Xoulsvillc  &  NasUvilie |     TO'a 


4538 

"7 
*5578 

5412 
11014 
^35 
*20 

00 13 
*33 
1025s 
*42ia 

99 

7ii% 
115 


98 14 

*15l3 

-38 
•35% 
•98 
113 

73 

15 
145^8 
"17 

'■iShi 
25 14 
10% 

■•75 
25 


46»8 
7^81 
57 
54%' 

IIOI2 
36  i 
2010 
60  ic 
34 14 

1035>, 
43 
99 12 
7338i 

115 

1105s' 

142^2 

9e%: 

161a' 
40 

3634 

9914, 
113    j 
73 
15 
146    ' 
17I2' 
49141 
2514 
10% 
76 
25 


Lotus.  New  Alh.  &  Chicago 
Maniiattan  Elevated,  consol.. 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West. . 

Do                             pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Paciflo 

Mobile&Ohio 

Is'ashv.Cliattaiiooga&St.Loui.'- 
Kew  York  Central  &  Hudson. 
Kew  York  Chic.  &  St.  Louis.. . 

Do  Istpref. 

Do  2d  pref. 

New  Y'ork  Lake  Eric  &  West'n 

Do  pref. 

Kew  Y'ork  &  New  England 

Kew  York  Ontario  &  West 

New  Y'ork  Susquehan.  ik  West.l 

Do                             pref.' 
Norfolk  i-  Western 

Do  pref 

Northern  Pacifle 

Do  pref 

Ohio  &  Mississippi 

Oregon  .Short  Line I     49 

Oregon  &  Tr.ans-Contiuental..  33 
Peoriii  Decatur  &EvansviIle.  *23 
Phila.&  Read.  Vot.  Trust.  Cert. 
IUcliniond&  West  P't  Terminal 

Do  pref. 

Kome  Waterlown  &  Ogdensb'g 
8t.  Loui.s  &  San  Francisco .... 

Do  pref. 

Do  Istpref. 


42 
'9912 
•90% 

92 
115 

-31a 
•10 

10% 

7578 
*13 

':)» 

108% 

181s 

7112 
*38 

27% 

70 

50 

17I3 
8% 

3378 
-16 

521a 
*28i2 

66 14 


47% 

25% 

83 
10412 
*28 

6II4 
114 


fit.  Piiul  &  Duluth I   '34 


Do  Pfef        

St.  Paul  Minnap.  &  Manitoba. 

Texas  &  Pacific 

Union  PaciUc 

Wabash  St.  Louis  &  Pacific. . . 

Do  pref. 

Wheeling  &  Lake  Erie.  pref. . 

miHCcllaiieoiiM  stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 
Oregon  Improvement  Co 

Do  pref. 

Oregon  K'y  &  Navigation  Co. 

Pacific  Mail 

Pullman  Piilace  Car  Co *187i2 

Western  Union  Telegraph I     8778 

Express  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  «fc  Co 

Inactive  Stocks. 

American  Tel.  &  Cable  Co 

Kinsston  &  Pembroke 

Marquette  Hough.  &  Onton.. 

Do  do  pref. . 

New  Y'ork  New  Hav.  &  Hart. 
New  Y'ork  &  Northern,  i)ref .. 

Ohio  Indiana  &  Western 

Pittsburg  ii.  Western,  pref 

Qaicksilver  Mining  Co 

Do  pref. . . 

St.  Louis  Alton  &  Terre  Haute. 

Southern  Pacific  Co 

Tol.  Ann  Ai-bor  &  N.  M 

Cameron  Iron  &  Coal 

Tennessee  Coal  &  Iron 

_,       Do  pref. . . 

Various  Stocks,  ice.  (Uul 

Sugar  Refineries  Co 

National  Lead  Trust 

American  Cotton  Oil  Trust 


»85 
•101  la 
2119 
62 19 
*15i2 
29 
70% 

5812 
2812 
87=8 

146 

'54 
95 
97% 
35 


*146 
•1141a 

'89 
♦142 

•87% 

31 

■•13 

•94 

■255 

•22 

9 

•42 

•6»2 
•38 


0%i 

117 
I9I4I 
60»8 

1061a 
95 
70^8 
46 

100  la 
9II2 
92 

117 

6 

11 

10%i 
7612, 
14 
99 

109 14 
IS-'sl 
71% 
38%' 
28 
TO's, 
51I2' 
17ia| 
8% 
.3373 
I6I2I 
52% 
287p 

66»8 

"51" 
33 14 
24I2 
4712' 
2512; 
8313! 

lOliai 
29 
61 14' 

114  1 
361-2 
90 

IO2I2 
21 12 
63 
I6I2 
29% 
70% 


971a  98 

11212  II2I2 

72  72 

15  15 

14478  14578 

•17  17% 

^48  49 

24%  25 

1079  1078 

75  75 

25  25I8 

•93  96 
-5%   ei4 

115     115 

18=8  18% 

6OI4  61 

IO5I2  10618 

9514  9514 

701s  707e 

•43  46 

9912  9912 

*90i2  911a 

92  92 

115      118 
'3I2       6 

•10  11 

lO^rt  10% 

75  75% 

•12%  14 

98  98 

10858  109 

'17%  18% 

•71  73 

•37%  3812 

271a  28 

69  69 

49%  517s 

I712  1758 
-8%      914 

33 14  33 14 

•16  I6I2 

52%  52% 

28%  28''8 

651a  66% 

2314  2358 


51 

33 

•23 


521.2 
33% 
24 12 


46%    48% 
2514    25% 
83        83 14 
103      105 
28I4    28% 
6II4    6II4 
1.12     114 
•34       36% 
•85        90 


2II4  21>2 

62%  62% 

'I512  16 

28%  29% 

7014  7014 

577e  59% 

28  28 

8658  87% 
144%  147 


59% 

28% 

87% 
146 

56 

95 

97%      97%    98 

35         34%    35% 
189       188     188 

88I4I     87%    8776 

150     !'146     150 


10978  109% 

2978  29% 

„       ,,  ,     „.,  ,    59%  58% 

Pipe  Line  Certificates  ^ \     83%    83%l  83 


33% 

2914 

32% 

39% 

104 

isted.) 

109 

29% 

59 14 


116 

92 

146 

89 
31 
15 
96 
262% 
23    I 

9    ' 
43 

■7 
3d 

"33% 
30% 
32%, 
39% 

104 


115     115 

90       91 

145     145 

8714    8714 
30%     30% 
•13        15 
•94       96 
260     260 
-21%    23 


•97%    98% 

112%112% 

72%    72% 

15%    15% 

14558  148 


49 14    49% 

24%    25% 

10%     10781 

75        7514I 
25        25 
96 

•578        6I4! 

114%  116     I 

18%     19     I 

•61        «l% 

106     108 14 

9514    95 '4 


70% 
•43 


7II4I 
46 


98%  98% 

91  91% 

•92  94 

115     117% 
•37e      6 

•10  11 

11%  11% 

75%  7614 

13%  13% 

9»  98% 

108%  108% 

17%  IS 

•71  73 

38%  38% 


111     112 

72       7278 

14%    15 

147%  148% 

•17%    17% 

•49       49% 

24%    24% 

107,      1078 

75%    75% 

25       25 
■ 96 

•5%  6I4 
115%  115% 
•18%    19 

60 14  60 14 
105%  106% 

9514    95% 

6978     7078 

•43  46 

98%  98% 

90%  90% 

•91  94 
114%  114% 

•378  5 

•10  11 

111*  11I4 

75%  76% 

13  13 

•97  99 
108 14  108 14 

17%  17% 


2778 

67 


18% 
67 


5178  52% 

17%  17% 

8%      9 

33%  34% 

•16  17 

•52I4  52% 

28%  29% 

66%  68 

23%  23% 

51%  52 

33%  36I4 


70 
•38 

27% 
69 


70 

38% 

28 

69 


50%    52% 

17%    1773 


878 

34 
16 


878 

34% 
16 


4778 

25% 
83% 

104 
29 

•60% 

113% 

•34 

•85 
■101% 
21% 
62% 

•15% 
29 

•69% 

.58% 

28% 

87 
147 

56 
•95 

98I4 
•35 
187% 

87% 


52%  52% 

28%  29% 

66%  67% 

22%  22% 

5014  51% 

35%  36% 


48% 

25% 

84 
104 

29 

6II4 
113% 

36 

90 
102% 

21% 

6314 

16 

29% 

7OI4 

.59% 
28% 
87     i 

149 14 
56 

100 

100 
36 

188 
88% 


23 

48 


23% 
49 


25%    25% 
83%    83% 
104     104 
28       29% 
59%    59% 
113%  113% 
•34       36% 
•85       90 
102%  103 
21%    21 
6178    63% 
15%    15% 
28%    29% 
70       70 

58%    5914 
28       28 
87       87% 
148     I4914 
57       57 


100     IOII4 
35%    35% 

IS714I88 
87%    88I4 


40% 

714 

56% 

54% 

111314 
35 
2078 
60 14 
33% 

1  102% 

42% 

IO2I4 

7178 

■  112 


Sales 
of  the 
Week, 
Shares. 


110%  110% 
•72       73 

13%    14 
14678  148% 
•1714    17% 
'48%    49% 

2414    24% 

1078      1078 


*75 
25 


76 
25% 
95 

•578        6% 
114      116 
•18%    18% 

60%    60% 
105%  106 

94%    94% 

70 14    7f% 
•42        46 
•98%    99 

90%    90% 
•90       93 
■114%  116 

•4  6 

•10       11 
•11%    11% 

7514    76 

12%    12% 
•98       99 
108%  108% 

17%    17% 


•70 

•37 


72 
38% 


27%  28 

63%  68% 

5078  51% 

17%  17% 

8%  8% 

33%  34% 

•15%  16%| 

52  52% 

28%  2878' 

667g  67  %t 

22%  23>4i 

50  50 

3578  37 

21  22% 

48  48% 

25%  25% 

84%  84% 

■103     105 

•28  29 

6OI4  6OI4 

■112%  113% 

•34  36% 

•85  90 

103     103% 

21  21%, 

61%  621, 

1578  1578 

23%  29%l 

69%  69%! 

.5878  5914' 

28  28 14 

87%  87% 

147%  148% 


lUUAl  llU'Sl 
14134  14134' 

9579 

97 

•15% 

16% 

38% 

38% 

97% 

97% 

110%  110%! 

•72 

73 

13% 

14% 

I4714  148%| 

•17 

17% 

48% 

48I4 

2414 

25 

1078 

1078 

74 

74 

24% 

25 

•93 

95 

•5% 

6I4 

114 

116 

•18% 

19 

60H 

60% 

105%  105781 

95 

95 

70 

70 14 

•42 

46 

•98% 

99% 

•90 

9078 

•90 

92 

114 

117 

•3% 

4% 

•10 

11 

•11 

x74% 

74% 

12 

12 

•97 

99 

•I714 

17% 

70 

70 

•37 

38% 

27% 

27% 

Rauge  Since  Jan.  1, 1889. 


Lowest. 


x98%  9878 
•35   36 
187  187% 
«86%  88  I 


5078 

1-7% 
•8% 
34 

•15 

"51% 
28% 
67 14 
22% 
4714 
35% 
21 14 
48% 
25% 
8414 

103 
27% 
60% 
■112% 

•34 

•85 

103 
21% 
60  34 
15% 
29% 
71 

58 14 
28% 

•87 

147% 

♦56% 
98 
98I4 
34% 

186 
86% 


51% 
17% 

9 
34% 
17 
52 
28% 
67%' 
23 14 
48 
36% 
21% 
48% 
25% 
84 14 

105 
28% 
60% 

114 
36% 
90 

103 
21% 
61% 
15% 
29% 
71 

59 

29% 

87% 
148% 

57 

98 

90% 

35 
186 

8678 


39%  Apr. 
6%  May 

47%  Mar. 

50%  Jan. 

9334  Mar. 

33     Mar. 

15%  Mar. 

56%  Feb. 

29%  Feb. 

8978  Mar. 

40%  Mar. 

94%  Jan. 

6078  .Mar. 

97  Feb. 
102%  Mar. 
135     Mar. 

89%  Mar. 

14  Jan. 
33  Jan. 
30%  Mar. 

89  Feb. 
91%. Ian. 
55%  Jan. 
1 3%  June 

134%  Apr. 
15%  Mar. 
4214  Jan. 

15  Jan. 
8I4  Jan. 

63     Jan. 

20  Apr. 
86     Jan. 

418  Jan. 
106     Feb. 

16  Jan. 
51%, Tan. 
99%  Mar. 
9934  Jan. 
56I4  Jan. 
3714  Jan. 

90  Jan. 
84%  Mar. 
51%  Jan. 
91%  Jan. 

4  Juno 
11  May 
10  June 
61%  Mar. 

8  Jan. 
8178  Jan. 
106%  Mar. 
16%  May 
67%  Jan. 
36  May 
26^4  Jan. 
61  Jan. 
41%  Apr. 
14%  Jan. 

7%  Apr. 
30%  Mar. 
1434  Mar. 
47%  Mar. 
25  Jan. 
58%  Mar. 
19-34  Mar. 
39  Apr. 
30i4.Ian. 

21  June 
42%  Mar. 
22%  Jan. 
76     Jan. 

Jan. 
Apr. 
Mar. 
Mar 


Highest. 


1  58 
14      8% 
16    57 
24|   56% 
16  114% 
29j   36% 

2  22% 
26    64 
271   35% 
26  111% 
20'    45I4 

9  IO2I4 
16,    7514 
25117 
27114 
29  14334 
261IOII4 
15,    19% 
2l|    42% 
181   37 
13  IOOI4 
9,113% 
4    7434 
20    28 14 

3  14834 


18 
50 
25% 
11 
76 14 
25 14 
97 
7% 
117% 


26 j    20 
4]   02 
18  107% 


>\  93 
>  19 
I  53 
(104 


2.350 

3,785 

65,606' 

300 

7,125| 

754 


2934  Apr. 
82  May  _.  ,_ 
92  Apr.  17  105 
17%. Mar 
5831  Mur. 
12%  Jan. 
24  Jan. 
59%  Jan. 


.  18 


23,600  34  Jan.  16 
1,500;  21  Apr.  17 
2,04  li  80%. I  an.  21 
7,028  130  .Mar.  18 
200'  4214  Apr.  5 
110,  75  ^pr.  10 
.5,755  85  Apr.  23| 
2,605  34i4.Tune  5: 
1,100  :i71  Mar.  19 

18,000  83  Jan.  2| 


96% 
7214 
49% 

109% 
92% 
95 

1177a 
7 
14% 
14 
77 
1334 
99 

110% 
19% 
77 
44% 
30% 
71% 
52% 
19% 
9% 
35 14 
IS 
53% 
30% 
68% 
24 
53 

t64% 


20  2314 


50 
27% 

8134 

104% 

30 

667s 
114% 

40% 

95% 


23 
67 14 

^   1679 

9  30% 

5  71% 


62 
36% 

9238 
14<|t4 

72% 
107% 
102 

40 
205% 

88% 


Jan.  2 
Jan.  14 
June  6 
Feb.  14 
June  18 
.Ian.  16 
June  3 
Mar.  7 
June  3 
Jan.  15 
Feb.  11 
June  21 
June  6 
May  24 
Juno  7 
June  8 
May  27 
Feb.  6 
Feb.  « 
May  23 
May  27 
June  13 
Feb.  14 
Feb.  7 
June  19 
June  7 
June  12 
May  28 
June  1 
June  1 
June  14 
Mar.  4 
Feb.  8 
June  5 
May  28 
May  28 
June  12 
-Mar.  4 
June  12 
Mar.  8 
Mar.  4 
June  12 
May  27 
May  28 
Feb.  7 
Mar.  5 
Jan.  14 
June  6 
June  14 
June  12 
Feb.  2 
Feb.  4 
Feb.  4 
Feb.  2 
Feb.  18 
Apr.  26 
.luue  14 
Feb.  7 
Feb.  12 
June  12 
Feb.  1 
May  2 
June  1 
June  3 
Feb.  11 
Mar.  6 
May  17 
Feb.  13 
Jan.  15 
Feb.  13 
June  7 
June  15 
June  12 
Jan.  2 
Jan.  12 
Jan.  14 
Jan.  18 
Feb.  1 
Jan.  14 
Mar.  4 
June  11 
June  10 
June  7 

June  7 
Feb.  11 
May  28 
June  18 
.T.in.  16 
Jan.  30 
Mar.  6 
Feb.  7 
Feb.  11 
June  6 


148  149  147  147   147  148%  *145  150 

116  116  '  116%  116%  II514II514  116  116 

9014  91  i  9OI4  9014:  90I4  91%  *89  92 

145  146  •143  148  ^140  150   145  145 


8%' 
42  I 

7 
39  ' 


8% 
42 
•6I4 

♦38 

48%  49 
3314  34 
30%  31 
32%  32% 
3914  40 

100     103 


88%    89         8914 
30%    30%    ^30% 
13        15        *10 
96     !     0578 
260     1-260 
22%    ^20 
8%i 


•94 
260 
•21 

8 


40%  41 
•6I4       7     , 

'38  39 

•4314  4914' 


% 
40% 
♦6 
38 
48% 
30 14 
30% 


33%    34 
.30%    31 

32%    32781    '32% 

39%    39%      39 

■101      104     '•lOO 


8914 

31 

15 

9579 
265 

22 
7% 

40% 
7 

39 

48% 

32% 

32 

33I4 

3914 
103 


89 

•30% 

•10 

95 

•260 

■■■j- 

•40% 

*6l4 

•38 
4314 
30 
3II4 
3214 
38% 

102% 


89 

31 

15 

95 
265 

23 
7 

42 
7 

39% 

48% 

30% 

32 

32 14 

39 
102% 


197 144%. Tan.  2  153  Feb.  4 
195  109  Jan.  10  1 2014  June  6 
3o8  7312  Jiiii.  41  95%  .Tune  5 
211134     Jan.  19  116     June  18 


8914 
♦30% 
•10 
•94 
>260 

■■■5" 

'40% 

*6i4 

•38 
47% 
30% 

■3,8% 
>x97% 


89141 
30% 
15  I 
96  I 
265  1 
23  I 
6%' 
42    I 

39%' 
48  I 
30% 
31% 
33  I 
38% 


601 
200 


110] 
50, 


1.373 
1,310 


1,700 
4,800 
7,290 

900i 
3,415 

118 


80% 
27 
11 
87 
241% 
15 

5 
30 

5% 
35 
44 
21% 
21 
24% 
31 
93 


Jan.  5 
Jan.  4 
Apr.  10 
Feb.  2 
Jan.  7 
Mar.  6 
.Tune  21 
Jan.  31 
Jan.  30 
Jan.  30 
Apr.  15 
Apr.  9, 
Jan.  23 
J.an.  8' 
Jan.  231 
Jan.     4 


89% 

32 

16 

97 
265 

23  lo 

13 

47 
7% 

3934 

50% 

■,U~s 

32 

34% 

42 14 
105 


June  7 
June  6 
May  20 
May  18 
June  13 
June  10 
Feb.  20 
May  8 
Feb.  12 
Apr.  9 
Feb.  6 
June  1 3 
June  19 
Apr.  22 
Mar.  8 
Feb.  19 


110%  109%11178:  111%112%'  11134  11478'  112i4il]6  ,  60.467  81%  Feb.  20,1116  June  21 
30%!  297a  30%'  2934  30%i  29%  30%  30  30%' 126.685  19-%  .Mar.  26  31  June  7 
59%  58%  5914I  58%  59%  58%  59%|  58%  59-%  42,030  48%  Jan.  16  61%  May  29 
84    I     83%    8414I     8314    837el     833b    84     I     93%    83%'    0J7,ooa'   80     Apr.  23l   93%  Feb.  26 


S  These  are  pripes  bid  and  asked ;  no  sale  made  at  the  Board.  ^Oasb  sale.    Ex-rlghts.  {Prices  from  both  Exchanges.  »Lower  price  is  ex-dividend. 


JCNE  88,  1889.J 


TII1<:    CUROMCTR 


821 


BONUS  -  LATEST  PBICTS  09  ACTITE  »ON»S  AT  N.  V.  STUtk  LXtUA.NUM.  UlV ItAmtK'mMmmlTT^!^!!!!^ 


Railroad  Bonn*. 


Olotlng. 
./"ncUVnOI; 


AtL  iS:  Pnc,— W.  U.  tno.,  (In,  lUlUi    IB        ' 

Ouiir..  I»,  11»»7 '   mt  80'4 

Can.  s.mth.-lut  Ruar.,  »»,  lUOSlll^     lll\ 

Ud.  .'Vx,  lltUi I  W\       ll»<fl 

Ccutial  of  N,  J.-ldt,  7«,  ItlUO  ..IllM'ih.  l(U>«l 

Consul.  7«,  I S99 Il24         iy4    ' 

Convert.  7s,  H»Oy ilax    b.  I'JK 


Jrnnp*  JUiuw  Jffti.  I. 

Tr. 


Ba||.«(iao  BtiKtia. 


Ctatinij, 


Mmm^t  Itimet  Jmm    I 


10). 

ui:i 
i>.  lao 
I).  1-.-^ 


'    )>.    till     J«n.     uu>« 
-S     HW    Jm     — 

!l-<%.r.«ri 


Jnn. 
iiii. 


Gencrnl  niort.,  5s,  1»S7 It.'i         Jl.'i'ii      IO(|3H.lan 

Ix-li.&  \V.lt.,con.7«.llM>tl,ivVnt  llH\b.  HH'^h.  tl.'>>gJiin 

Am.  Dock  \- Imp.,  .5h,  19ai  ...  liaiiib.  113    b.  108     Jnu 
Centiivl  riiclllo-CdIiliht,  18«8..  

Liinil  enuit  tin,  IS'KJ 

MorlKaKK  (Is,  11i:to 

Cbe.s.  A  Oblo.— Mori.  Us,  IDll.. 

1st  rnuHul.  .5s,  liWO 

Chcs.  (1.  &  Bo.  W.-  Oa,  lUl  1 

Chlo.  Unrl.  &  No.— Ist,  Ob,  1928.  

Cbic.  Hurl,  ^t  Q.— Con.  7,  1903..  134 

DflxMitiirc  5s,  1913 10« 

Ueiiver  Division,  Is,  lU'ja 90 

Nelirnska  K.xtcnsiou  4s,  11CJ7.!   94's        -., 
Chic.  A:E.  III.— Ist.s.  f.,08, 1907  119    b.  118    b.  118 

Cousol.  tig,  1934 V2-1    b.  ri^isb.  118 

Ocnvral consol.  Ist.Ss,  1937..  lOSHib. 97 

Ohio.  Oas.L.AC.— l8t,i?,38,1937  100    b.    99>«b.    83 
Chic.  iV  lii(l.C.>iilK.,l»(,.'>s,l!)30  104>3 
Chic. .^liL.V:  St.  I'.— Con. 78, 1903  1J9    b 

lst,.'<oiitlinLSI  I)lv.— (is,  1909. 

1st,  go.  Min.  Div.— <ja,  1910. ..lie    b. 

l.st.  Ch.A-  I'lio.W.Dlv.— aa,1921  lOSHj 

Wis.  &  Minn.  Div.— 5s,  19:il ..  lOtt's 

Terminal  58, 1914 lOO'ab.i  ibfis     100     Jan. 

Chic.&N.  \V.— Cousol.  78, 1915.  140         145H.I>.  143^  .Ian. 

Gold.  7s,  190-.> 130         130    h.  laOi-jJan. 

81iil;in;;  fluid  (is,  1929 122>8    H22i«a.]19     .Ian 

Pinkint' fund  .-IS,  1929 Ill    b.lll         108»2Jun. 


.  119  b.  113l«Ki-b. 
103  102'4b.  101%  Apr. 
407  b.  lOf^'M  103'h  Apr. 
118  b.  119  a.  113U.I»n. 
98 ««  98  >3  94  Kcb. 
limb.  112\     107     ,lnn. 

08     Jnu. 

134    n.  131     Jnn. 

lOHUl).  Wi\  May 

90  Un.    92>.jFcb. 

04  y      91'8J«n. 

Jan. 

Jan. 

Jan. 

Feb. 

100    l>.    99     Jan. 

129    b.  122<.2Jau. 

116    11.112     Jan. 

115    b.  110     Jan. 

I09»a     103     Jan. 

99     Jan. 


lOOtg  Ju' 
124h^Jii: 

128 >4  A]. 
ll.5\  Ji, 
120>g  Ma 
113      M.I 

120  Jii 
105  hi  f, 

IOHJh.M. 

11M3hJiii 

98^  .M  , 
1120)  Jill 
10314  M.I 
134  M. 
lOfi':   ' 

91; 

9.. 

119 

!l24'4>l(li. 
10411!  Ki'li. 
101  Miiv 
105  Fell 
129i4jnii 
110  Jiiii, 
lI.TaMav 
liWs  Jniio 
l()7>iJ»nc 
lO/iji  June 
147  Jan. 
133     May 


Majr 

I. in. 


i'vn.  ..        .      U7!t  Jan 


rill 


'11. 


I-IM 


108% 
122    b. 

98  "sa. 

98% 


Sinking  fiinrt  dcbent.  5s,  1933  US'gb. 

25-ycardi'beutnre  58,  1909...! 

Extcntiou48, 1920 100    b. 

Chic.  I'co.  Ji  St.  L.— GUI.  58, 1928    98% 
Chic.  K.  I.  & Puc— <is,oonp.,1917  138    a. 

Extension  &  col.  5s,  1934 108% 

Chic.  St.  I'.  M.  &  O.— Coii.0s,1930  122    b. 
Ch.St.L.*  Pitt.— lst,con.5s,1932    99    a. 
Cleve.  &  Ciiutou— 1st,  5s,  1917.!   98'4 
C.  C.  C.  &  1.— Cousol.  7a,  1914..  132    b 

General  Us,  1934 120 

Col.  Coal  &  Iron— l8t  6s,  1900. .(  98-U 
Col.  ll.Val.  &T0I.— Con.  5s,  1931    70 

General  Kold,  6a,  1904 '   60    b. 

Denver  &  liio  Gr.— Ist,  78,  190O  lao^aa. 

1st  cousol.  48, 1930 82'tj 

Dcuv.iV  K.  G.  W.— lat,  Os,  1911. 

Assented 92'4 

Denv.  .*.  Pt.  is  Pac— l8t,78, 1903'  OOi^b. 

Det.  U.  C.  >l£  Alp.— l8t,^^,6s,  1913  lOS    a. 

Det.  Mac.  &M.—M.!?r.3'2.s  1911    37'2a.     _ 

Dill.  Jc  Iron  Kanso— lat,  3s,  1 937  1(»1  '4b.  lOO^b. '   96''h  Jan. 

E.  Tenn.  V.  &G.— Con.,  5s,  1936  107    b.  107    b.  102     Jan. 

EUz.  I.ex.  <!kBigSan.— 68,  1902.  104%     ,l03>s».    99     .Tan. 

Eric— l.st,  couaol.  gold,  78, 1920  141 '4a. 

LonifDook,  7s,  1893 Ill 

Cousol.  (i.s,  1933 120    b, 

N.Y.L.E.A:\V.— 2dcon.68,1969  104 
Ft.  W.  A-  Denv.  C— 1st,  6.s  1921    97% 

Gal.H.&SanAut.— \V.Div.l8f,.3s 

Gr.B.W.i.St.P.— 2d  inc.  88,1911     17    b. 
GulfCol.&San.Fe— let,  78,1909  11214b.  113 
Gold,  6s,  1923 i   74    b.    8OI4 


113''sb.  109     Jan. 

103     Jan. 

lOlHib.    98     Jan. 

95     Mob. 

131>4Moh. 

10-1  "8  Jan. 

119>aJan. 

90     Apr. 

9212  Jan. 

130     Jan. 

120  b.  112  Jan. 
99 '4  i  93»RApr. 
66  63  >4  June 

D3''>«b.  55  Juno 
VMhiO..  118»8May 
81%    I  75     Jan. 

84>sJan, 

9\H  73%  Jan. 
91    b.i  81     Jan. 

103     Jan. 

35    b.    34     Jan. 


1 123 
112 
114 
109 


Apr. 
Jnno 
June 
Aiir. 


Ill 


137      Mch. 
b.  110%  Jau. 

118     Apr. 

104%    I  98     Jan. 

97  00     Jan. 

92^8       92"8May 

17    b.'   18     Jan. 

100  "-2  Jan. 

70     Apr. 


Han.  \-  St.  ,Io8.— C0U8.  Os,  1911.  12113b.  123         VMH  Jan. 
Int.  A- Gt.Xo.— Ist,  63,  gold,  1919  104isb.  10414b.  lOOia  Apr. 

Coupon,  6a,  1909 i  OSi-jb.,  64isb.    62     May 

KeutuckyCent.— GoId4, 1987..;   84ii!    i  87%    I  711^ Jan. 

Kuo.xv.  &0.— 1st,  63,  gold,  1923 1 1014b.  101     Jan. 

L.  Erie  .t  West.— l.st,  g., 3s,  1937  113    b.  113    b.  107     Jan. 
Lake!:?liore.-Con.ci>.,l8t,78,1900 12514  Jan. 

Consol.  coup.,  2(1,  78,  1903. 126    b.  124     Jan. 

Long  Lsland— Ist,  con.,  58,  1931  1 10    b.  llOiab.  11414  Jan. 

General  uiort.,  4s,  1938 101         101  92%  Jan. 

Louisv.&Naahv.- Con.,7s,1898  119    h.  11713b.  1171s  Apr. 

E.  JI.  &N.— Ist,  08, 1919 11412b. 116     Jan. 

General,  6s,  1930 114%b.  115        112     Jan. 

Trust  Bonds,  68,  1922 115    a.  114    a.looisJan. 

10-40,  68, 1924 104    b. 101  la  Jan. 

50-yeur  38,  1937 104         j98     Jan. 

Collat.  trust  58, 1931 lOlijb.  102       1  96I4  Jan. 

Louis.  X.  A.  &Ch.— Ist,  68,  1910  120    b.  120    b.  112i4Jan. 

CousoL.gold,  Os,  1916 103%     103    h.    93     Jan. 

Mem.  &  Char.— Os,  gold,  1924...  108    b.  lOOU     loaijiJan. 
Metro.  Elevated— 1st,  Os,  1908..  " 

2d.  6.S,  1899 

Mich.  Cent.— l8t,  con.,  78, 1902. 

Coii.sol.,  58, 1902 

Mil.  Lake8h.  &  W.— l8t,6.s,  1921 

Coiiv.  debcuturt*,  5s,  1907 

Mihv.  i:  Xoitb.— .M.  L.,6.s,  1910 

E.vteusion,  1st, 68,  1913 

Mluu.  &  St.  Louis- Ist ,  7s,  1927 

Mo.  Kan.  &  Tex.— Con.,  Os,  19201   0218 

Cousol.,  58,  1920 57 

Cousol.,  7s,  1904-5-6 !  93  "a 

Mo.  Pacilic- 1st,  con.,  Os,  1920.  Ill    b. 

3d,  7s.  1900 1 

Pac.of Mo.— Igt,ext.,48,1938il01%b.;102    b.    97%Jan. 

2d  mort.,  78, 1891 il04    b.  105%b.  lol     Jan. 

Mobile  &  Ohio— New,  0a,1927..!H4    b.  113i«b.  112%  Feb. 

General  mort.,  4s,  1938 i  53  ,37ia        41%  Jan. 


118    b.  119i8b.  lll'e  Jan 
108»a    1109        100     Jan. 

132    b.  130i4May 

Ill     Jan. 

125>4  125iit  118%  Jan. 
103'8b.  103%b.  9213  Jan. 
107iab.  107Hib.ll06i9Jan. 
105  %b.  105  b  105 14  Jan. 
94iab.  94  b.  90  Jan. 
63I3  53  Apr. 
59  b.  SfliaAjir. 
96I4  '  871s  Mch. 
112  b.  llOHi  Jan. 
1161.2  Jan. 


l(Hi4  Fell, 
i  98%  Mav 
ii:i7  May 
1081s  June 
,1241.2  May 
;iOO  Fell. 
99  June 
135  Anr. 
120     May 

105  Jan. 
87%  Feb 
87     Feb. 

12214  Apr. 
'  82'aMav 
1 102  Mcii. 
I  93%  June 
941.2  May 
1081a  Fell. 
40  Feb. 
104  Feb. 
IO8I2  May 

106  Feb. 
14179  Feb. 
114     May 

123  Feb. 
1071.2  May 
101     May 

931^  Mch. 
i  25  Feb. 
116     Feb. 

87i2Jan. 

124  Feb. 
IO913  Jan. 
1  7413  Jan. 

I  87%  June 
11114  Juno 

11318  JllUC 

130  Mav 
13014  May 
II7I2  June 
102 14  .May 
121 13  Mch 
118i4May 
11814  May 
1151a  .Mav 
KMI  Apr. 
105 la  Apr. 
104 la  Apr. 

•12113M11V 
104  June 
l(Mt'4  June 
1 19     June 

llUiaMiiv 
13312  Mch, 

114  May 
1251a  June 
104  Mav 
1 1 1  Ajir. 
10915  Mch. 

92  Fell. 
641a  Juni- 
601a  Jujii- 
iWa  Jiiue 

11 5  la  Apr. 
121%  Apr. 
102  >«  June 
103 1^  .\pr. 

,1161a  May 
57%  June 


.<)«,  1921  ... 
'iiif.  'IS,  I112I 
A  81.  1^— l«t,  4«,  1087.'! 

Imp.  Co.— l»f,  (ta,  19IO.       _  .,      _    

in,-.  1.  .v.Nav.Co.-lsl.Os,  1909  113%b.  114%b.  no 

CouHol..  .'m,  1923 IIM  105 

Oregon  .Vr  Transcou'l—Os,  1922    103'4      103 

Penn.  Co.— 4ia«,  coii|Miii.  1921  .  Ill    b.  HO 

Peo.Deo.AcEvaus.  —  lst.Os,  1920  108    b.  110 

Evan«v.  Div.— 1st,  Os,  1920       100    b.  lo« 

2d  mort..  5»,  1927 74i«a. 

Phlla. .(:  Ueail.— Gen. -Ill,  1938..     9414 

l8t  pief.  Income  .■»«,  1958 "^ 

2d  pref.  Income  5»,  1958 

3d  pref.  Income  58,  1958.  .. 

Pittsb.  &  Weat.— lat,  k.,  48,  191  7 

Rich,  i  All.— lat,  7»,  Drcxdcert. 

2d  mort.,  08, 1910,  Drexclcert.. 

Rich.  &  Daiiv.— Con.,  O.s  1915  . . 

Conaol.  gold,  ."is,  1930 

Rich. A- W.P.Tcr.— Trust  Os,  1897  1021s 

Hoch.  APittsb.- Con.  Os,  1922..  I14i«b.  114>sb.  113 

BomcWat.  &Ogd.— lBt,78, 1891 lOeisJnnr 

,  Consol.,  extended,  5s,  1922...  llliaa.  110'4b.  loSM  Apr. 
St.  Jos.  &0r.  I.al.— lat,  6»,  m25.  100  105%b.  io4  Jan 
St  L.Alt.  &T.  H.-lst,7s,T894  114    b.  114    b.  niigJan 

,    2d,  mort.,  pref.,  7s,  1894 1121-     112    b.  lojit  |-,li. 

2d,  luort.,  lucume,  78,  1891 ...  lOOHib.  103%b.  |(i4iaJan 
St.  I..  Aric.  ATcx.— 1st,  6.S,  1930    82%       79i.jl).    79     Mav 

2d,  08,1930 30    a.    27%b.     23     May 

St  L  &  Iron  .Mt— Ist,  78,  1802.  lOSiab.  108%b.  106I4  Feb. 

2d  mort.,  78.  1897 109    h.  109    b.  K15     Jan 

Cairo  &  Fulton- Ist,  78, 1891 .  lO-lieb.  104  hib.  102 
CalroArk.  &Tex.— l8f,78,1897  10313b.  102  b.  lo;j 
Gen.  U'y  A  laud  gr.,  58, 1931 .  83  b.  86  b.  81 
St  L.  &  San  Fr.— (ia,  CI.  A,  1906  117    b.  Il8i-2b.  UB 

117    b.  11  Slab.  115%  Jan. 

117    b.  118"a.>.  113Hi.Ion. 

121     b 115M  Jan. 

10«i3b.  IO8    a.  101 14  Jan. 


68,  Class  B,  19(J6. 
;    03,  Cla.HsC,  1906 

General  uiorl.,  Oa,  1931 

General  mort.,  58. 1931 
8.  P.  M.  ii  .M.— Dak.Ext.,68, 1010  120    a.  120 

1st  consoL,  68,  1933 120'eh.  121 

Do  reduced  to4is8...  10314b.  103 

Collatcraltmst,  5a,  1898 100 

Montana  Ext.  Ist,  4s,  1937  ...    90 
Shcn.  Val.— 1st,  7s,  190!l,  Tr.  re«.    95 

General  6s,  1921,  Trust  reo. . . '  39 
South  Carolina— l8t,  Os,  1920.. .1  93 

2d,  08,1931 

Income,  6s,  1931 ShiO. 

So.  Pac.,  Aiiz.—lat,68, 1909-10 IO8I4 


Jan. 
Ji.ne 
Jan. 
Jan. 


118     Jan. 

113  Hi  Jan. 

981,  Jnn, 

■  '.  :'.-b. 

in. 

\|.r. 

.>  i     J  an. 

90     Jan. 

47     Jan. 

51m  Jan. 

.     .       likSiaJan. 

Bo.  Pac.,  Cal. —1st,  68, 1903-12..  113>ab.  115aHb.  114     Jan 


9!<" 

b;' 

9.. 

39 
BO 


1 

le.l  h.l) 

38  Feb. 

no  .Fun. 

II,  .  ■  - 

111 

121  Apr. 

121  A|>r. 

121  Apr. 

121  ytitg 

107  Apr. 

v:-  ^ 
1 

I. 

liMi  Jun*^ 


80.  Pac.,  X.  M.— lat  6.s,  1911  . 
Tcim.  C.  I.  &  Kv.— Ten.  D„  Ist,  Os 

Blrm.  Div.,  lat  Oa,  1917! 

Tex.  A  Pac— Ist,  gold,  Ss,  2000 

2d,  gold,  income,  38, 2IK»0 

ToL  A.  A.  &  N.  .M.— lat  Os,  1924  105 

Tol.  A.  A.&  Or.  Tr.— lat, Oa,  1921 

Tol.  &  Ohio  Cent.— Ist  58,  1933  103% 

ToLPeo.A  West— Ist,  48, 1917..    80    b. 

Tol.St.L.  A  Kan.C— lat,08,1910  102% 


107    b.  l08i*Jan. 
9413b.    94  %a.    89     Jan. 


98 

89I3 

381* 


98 

sail  i 

38 
10«>ab.| 
115 


I'nion  Pacilic— lat,  Oa,  1899 

SlnkluK  fund.  88,  1893 

Kansas  Pacltto— Ist,  Oe,  1893 

Ist.Os,  1896 

Deliver  Div.— 6»,  1899 

Ist  consol.,  6«,  1919 11314 

Oreg.  Short  Uu»— lBt6e,  1922  lli^g 
VIrgtiilu  Mid.— Gen.  m., isZ  1930    88 


89  Jan. 
85  >s  Mch. 
S4  Mrb. 
99     Mch. 

103     Jan. 
10314b,  101     Jan. 
821a    I  74     Apr. 
lOaSi       92i«Jan. 


119  b.  120  115  Jan. 
11713b.  117iab.  H6i4.Mch. 
limb,  lllhib.  no's  Apr. 
10913b.  l<K)'.2>i,  I09i3Jan. 
114    b.  Ill    li.  112iaKar 

113        ,112     Jan. 

115  {111  Fab. 
SB's 


.    ^  ,  78%Jan. 

Wab.8t.L.AP.-Oen..fl«,tr.rec.    SO    a. 37     Af- 

ChloagoDlv.— 58,  I9I0,Tr.rec.  10218b.  102%     ,  88is  J;> 

Wabash— M..  78.  lIMHt.  Tr.  rec 99  86     J,i 

Till  A- W      1-1  .■-.    -     'r  rec.  102J»b.  102<4b.  89»»J:i 

11-1    I'  rec.  103    a.  10213  9313  F' 

- '.  rec.  102 13     102    a.  87     J 

0.11.,  ii.in.,  ,.- .i.reo. 99    b.;  83     F- 

Gt  Wi!st.— lst,7s,  18H8.lr.reo. IO214  88     J.' 

2d,  78,  1893,  Trust  receipt*.  102    b. 80     M 

Weat  8horo— Guar.,  4s lOS^     109        {loa%Jai. 

West  N.  Y.  A  Pa.— l8t  .V  1937.  100%     lOOHi    !  95>4Jaa. 

2d  mort,  3g.,.3iiG.,  1927 38i4       37i«a.  30%  May 

West.  Un.  Tel.-CoL  tr.,5i,  1938  100    a.  193%    1  98%  Jan. 

Wheel.  A  Ijtke  E.— lat.  Sa,  1926 105    b.U01l     Apr. 


4n     Xay 

9<lg  Jiuie 

W>i3  Feb. 

lu     Feb. 

108iiJaa» 

11«    Hah. 

108>4FM. 

100    MMl 

99     IMu 

M    May 

«0     Apr. 

\m     Vek. 

lis    Jaa« 

Ifrtmiuia 

82>sJaa* 

103    Mar 

119    May 

laotfJan. 

ill>«Jaik 

ll3>iMar 

lIS^tfaK 

117    Apr. 

113    Ju* 

IM     Apb 


•lay 
.a* 


,Jua» 

101       ApiW 
44      VMb 

108     JiIB» 
1104H  Fabv 


Noi  K.— Tbo  letter  "b"  indicates  price  bid,  and  "a"  price  aiktd :  all  other  prices  and  the  rsase  an  from  aotual  aales. 

STATE     BONDS. 


8ECDKITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  48 1900 

6a,  1(V20 » 1900 

Arkansas- 6k,  funded. .1899-1900 
7s,  i^ittle  Uock  A-  Foil  builth  iss., 
7s,  Memphis  A  Little  K«ick  Iss...] 
78,  Arkansas  Cimtral  KR. 

Georgia- 78,  gold 1890 

Lnuisiana— 7s,  cons 1914 

•Stamped  4« 

MIchiiran— 7» 1890 


Bid.  Ask.  I 
100  10714' 

1121s  115 
102  104 
103 

12 

10 

10   

7  ' 

10314; 

9e%i  90% 
100  I 


SECURITIES. 


BM.    Aak. 


BECCBITIfiS. 


13 

12 


Misaourt— Oil due  1889  or  1890  102«« 

Asylum  or  UuivcrsHy,  dne  1892  loo's, 

Funding. 1894-1895  112    1 

New  York— 08,  loan 1892  110    ; 

Os.Ioan 1893  110    I 

North  Carolina— 08,  old J.  A  J.  36    r 

Funding  act 1800  10 

New  bonds,  J.  &  J....  1892-1898  SO 

Chatham  KR 1  7 

Special  tax.  Class  1 7% 

Consolidated  4a 1910,  98^ 

On. :...-..... 1919'  ia« 


9 

99  ■< 

198  V 


Rhode  Island— <la,  oou..l89:i-l> 
SontbCanriln*— 6•.D0&-^ln■■  <~ 
i    Browa  MoaoHdated.  e» 
Tennnaate    0»,oM 1>'> 

Oomproalae,  3-4-5-6a 

!7e«  aetUeBeat— Oa. 1  !• 

S« »!«: 

aa..  .091. 

Tlrglulii  

M.roii  

Oa,  ron^  ,  .i.;..-^, .  '  '— 
flu,  d»f»rrMl.  1 


Ark. 


107% 


4tt 
•0 
M 


822 
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BONDS— STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECUKITIES. 


Bid.     Ask. 


Railroad   Bonds. 

(Stork  Excho.nof-  Frices.) 
Atch.  Top.  &  San.  Fe— 41^3... 1920 

StnklTiK  fund,  68 1911 

Chic.  e.  Fe  &  Cal.— Ist  g.,  58.1937 
Atlantic  &  Danv.— Ist  g.,  68.. 1917 
Bait  &  Ohio— l.st,  6s,  Park  B.1919 

68,  gold 1935 

Cons,  uiort.,  gold,  58 1988 

Beech  Creek— l.st,  gold,  4.'s. . .  .1936 
Bost.  H.  Tiiu.  &  W.— Deb.  58.1913 
Brooklyn  Elev.—l9t,  g.,  69... 19241 

2d,  3-5s 1915 

Union  E).,  Ist,  guar.,  68....193TI 
Brunswick  &  West.— l8t,g.,48.1938 
Bua  Koch.  &  Pitt.s.— Gen.,  58.1937 

Koch.  >t  Pitts.— 1st,  6s 1921 

Burl.  Ced.  Rap.  &  No.— 1st,  58.1906 
Consol.  &  collat.  trust,  5s.  ..1934 
Mlnu.  &  .St.  L.— Ist,  7s,  gii..l927 
Iowa  C.  &  West.- l8t,  7S....1909 
Ced.  Kap.  I.  F.  &  N.,  Ist,  68.1920 

1st.  .is 1921 

Central  Ohio  Reor.— 1st,  4i2S.1930 
Cent.  RB.  A-  Bank.— Col.g.,58. 1937 
Cent,  of  X.  J.— Conv.  deb.,  68.1908 

Lehigh  &•  \V.  B.,  M.  ."Ss 1912 

Central  Paeiflc— Gold  bds.,6s.l895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.,  68 1900 

Caa.  A-  Oregon— Scr.  B,  68...  1892 

West.  Pacific- Boud.s,  68. . .  .1899 

No.  Railway  (Cal.)— 1st,  6s. 1907 

Chea.  A-  O.— Pur.  M.  fund,  68.1898 

68,  gold,  series  A 1908 

Ches.  O.  &  So.  West.— 2d,  68..  1911 1 

Chicago  .V-  Alton— Ist,  78 1893r 

Sinking  fund,  68 1903! 

Louis.  A:  Mo.  River— 1st,  78.1900: 

2d,  7s 1900i 

St.  L.  Jacks.  &  Chic— l8t,78. 1894 

l8t,  guar.  (564),  78 1894 

2dmort.  (360),  78 1898 

2d.  guar.   (188),  78 1898 

Mls.'i.K.  Bridge— 1st,  s.  f.,  6S.1912 

Chic.  Burl.  &  Nor.— Deb.  6s.  ..1896 

Chic.  Burling.  A-  Q.— 5s,  s.  f..l901 

Iowa  l)iv.— Sink,  fund,  58. .1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Chlc.Mil.  A-  St.  P.— 1st,  8s,P.D.lS98 

2d,  7  3-lOs,  P.  D 1898 

let,  78.  $g.,  R.  D 1902 

Ist,  La  Crosse  Division,  78.1893 

1st,  L  A  M.,  78 1897 

l8t,  I.  A  D.,  7a 18991 

l8t,  C.  &M.,  78 1903! 

iBt,  I.  A  D.  Extension,  78...1908i 

.      l»t.  Southwest  Div.,  68 1909 

let.  La  C.  &  Dav.,  5s 1919 

Ist,  H.  &  D.,  78 1910i 

l8t,  H.  A-  D.,5s 1910 

Chicago  A-  Pacific  Div.,  6s. .1910 
Chic.  A-  Mo.  Riv.  Div.,  58. ..1926 

Mineral  Point  Div.  5s 1910 

C.  &L.  Sup.  Div.,  58 1921 

Fargo  A  South.,  6s,  Assu...l924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  A  Gt.  South.,  5s.... 1916 
Chicago  A-  Northwestern— 
Escanaba  A  L.  S.— Ist,  68... 1901 
DCS  JI.  A  Minn.- Ist,  78.... 1907 

Iowa  Midland— 1st,  Ss 1900: 

Peulu.sula— Ist,  conv.,  7s... 1898' 
Chic.  A  Milwaukee— 1st,  78.18981 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A-  Mad.— 1st,  6a 1905 

Ott.  C.  F.  A  St.  P.— l8t,  5s. .1909 

Northern  111.— 1st,  5a 1910 

Chicago  Rock  Island  &  Paciflo— 
Des  Moines  A  Ft.  D.— 1st,  48.1905 

1st,  21.2S 1905 

Extension,  4s 1905 

Keokuk  A  Des  M.— 1st, 58.. 1923 

Chic.  A  St.  Louis- 1st,  6s 1915 

Chic.  St.  P.  A  Kan.  City— 58..  1936 

Minn.  A  N.  W.— lat,  g.,  58..1934 

Chlo.  St.  P.  A  Minn.— Ist, 68... 1918 

Xo.  Wi.sconsin— lat,  68 1930i 

8t.  Paul  AS.  C— Ist,  6s 1919! 

Chic.  A  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortgage,  6a 1932 

Cln.  Ham.  A  D.— Con.  a.  t.,  78.1905 

2d,  gold,  41^8 1937 

Cin.  I.  St.  L.A  Chic— l8t,g.,4s.l936 

Consol..  68 1920 

Cln.  Jack.  A  Mac— lat,  a.,  5s. 1936 
Cln.  Sand.  &  Cleve.— Ist,  7a.. 1890 

Consol.  l,st,  g.,  58 1928 

CI. Col.  On.  A  Ind.— lat,  78,8.f.l899 

Consol.  sink,  fund,  78 1914 

Cleve.  A  Mah.  V.— Gold,  58...  1938 
Colorado  Midland— lat,  g.,  6a.l936 
Columbia  A  Green..— 1st,  68. . .  1916 

2d,  6s 1926 

Col.  A  Cin.  Midland— Ist,  6s. 1914 
Del.  Lack.  A  W.— Convert.  78,1892 

Mortgage  7s 1907 

Syra.  Bing.  &  N.  Y.— lat,  78.1906 
Morris  A  Essex— Ist,  78. . .  .1914 

2d,  7s 1891 

Bonds,  7s 1900 

780f  1871 1901 

1st,  con.,  guar.,  78 1915 

Del.  A  Hud.  Canal— lat, 78... 1891 

Ist,  exten.sion,  7s 1891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  A  Susq.- 1st,  gu.,78.1906 

1st,  cons.,  guar.,  6a 1906 

Kens.  A  Sar.- Ist,  coup.,  78.1921 
Denv.  A  R.  G.— Imp.,g.,  5a.. .1928 
Dul.  So.  Sh.  &  Atl.— Gold  5a..  1937 


■  94 

98>4 
120 


95 
102 


98Jfl 


SECURITIES. 


Bid      ABk. 


lH'Sg! 
90% 


91 
105 14 

'99" 
120 
99.J2 


95 

100 

95 


no's 

■9i- 
101 
111 
92 
IO5I2 

ido'ia 


97 


I2II4 


112 


99Tf 
90 


110 

98 

100 


991^!  102 
115  1125 
103^104 
116%! 
116% 
117 
116 


*ll8ia 


115 


119 


79 
113 

126 

122     1123 

124 

*113 

*113 

ni9 

-119 

106>aL 


E.  Tenn.  Va.  &  Ga.— Ist,  78. .  .1900'  125 

Divl.sioual  58 1930    112 

lat  ext..  gold,  58 1937:   

Equip.  &  Iuiprovem't,g.,5s.l938    

Mobile  &  Birm.- Ist,  g.,  58.  .1937    

Alabama  Central— 1st  68. ..1918'  116 

Erie— Ist,  extended,  78 1897|*118ifl 

2d,  extended,  5.s 1919    1 18 

3d,  extended,  41^8 1923i  Ill's 

4th,  extended,  Ss 1920*117 

5th,  extended,  48 1928:  102i«  103"a 

lat,  cons.,  td.  coup.,  7s 1920;*13«i3  I4OI2 

Reorg.,  1st  lien,  68 1908    110 

B.  N.  Y.  &  E.— Ist,  7a 19161  1*3 

N.  Y.  L.  E.  A  W.— Col.  tr.,68.1932  *110 

Funded  coup.,  58 1969!   

Income,  6s 1977;     68 

Buff.  &S.  W.— Mortg.  68....190Si*   84 
Jeffe.  son— 1st,  gu.  g.  58 1909;  101  la 

Eureka  Springs  R'y— l8t,6e.g.l933l 

Evan.  A  T.  H.— 1st,  cons.,  68.1921:* 
Mt.  Vernon— Ist  6s 192;)!  112>a 

Evans.  A  Indian.— 1st,  cona..l926|  111^2 

Flint  A  P.  Marq.— Mort.,  68.  ..1920:  121 

Gal.  Har.  &  San  Ant.— 1st,  68.1910 
2d  mort.,  78 1905 

Ga.  80.  A  Fla.— lat ,  g.  68 1927    101 

Grand  Rap.  A  Ind.— Gen.  58..  1921 

Green  B.  W.  A  St.  P.— Ist  68. .1911 

Housatonic- Cons,  gold  5a.. ..1937 

H0U8. A  Tox.C— 1st,  m.  1.  78.Tr.rec..    124>2 
West  Div.  7s,Tru3t  receipta.lMOl    12412 

Ist  Waco  A  Nor.— 78 1901    106 

2dm.8s.M.  1.  Trust  receipts. 19i:il'120ii 


SECUKITIES. 


Bid.     Ask. 


*116 
*117 
II6I3 
*117is 


'106 


•  97 

90 13 
I3H3 
II9J2 
129 


98 
92 13 


122     1 
131     I 

115>2 


119 

120 

l28Ja 

128 

116 

1061a 

129ifl 

1061a 

120 

106  la 

I06i.il07i4 
106%  107%' 


781* 


94 


1171a 
112 

74 


*100 


6>4 
100 


llOia 

122 

104  la 

134 

125 

112 


104 


1021s, 104 
1031a  104 


129 
130 


1231a 
130  I 
118  I 
10914 


85 


84 


125 

i24' 
•113 

'118 
*121 


101 


102 


Northern  Paciflo— (Continued)— 
CcBur  d'Alene— Ist,  68,  gold. 1916    110 

Gen.  1  St,  gold,  6s 1938]  107     

tJeut.  Washington— lat,g.,6s.l938i*106    i 

Norf.A  W.— New  Riv.,  let,  68.19321  114i2|115'8 

Imp.  &  Ext.,  68 1934    111     ' 

Adjustment  M.,  73 1924!  113     I 

Equipment,  5s 1908'     93I2I 

ClmchVal.D.-lst.equip.  53. 19571     96    i  97 

Ogd.  A  Lake  Ch.— lat,  con.  68. 1920    ! 

Ohio  A  Miaa.— Cons.,  8.  f.,  7s.. 1898!  120     !l21 

Springfield  Div.- Ist  7a 1905  * 112 

II    General58 1932*  95    1 

;  I  Ohio  River  RR.— 1st,  58 1936 !  100 

!|     General  mort.,  gold,  58 1937    

9214  ;Oregon  A  California— 1st,  58.1927    

IjPanama- Sink,  fd.,  sub.,  6s...  1910    

Pennsylvania  RR.— 
Pitts.C.  &  St.L.— 1st,  cp., 7s. 1900 
Pitts.  Ft.  W.  &  C— lat,  7s.. .1912 

2d,  7s 1912 

3d,  78 1912 

Clev.  &  P.— Cons.,  a.  fd.,  78.1900! 


102 


120 


112 
1231a 
llOia 
104 


95 


107 
126 
126 


118  , 
150  . 
1471a  . 
138 14  . 
127 


107 13' 
119 


108 

110 

65 


I2OI3 


71 


110 

971a' I 

101%: 


120 


118141 


123 


40 


Gen.  iuort.(i3,Truat  receipts. 1925 
Illinois  Central— 1st,  g.,  48  . .  .1951 

Ist,  gold,  3133 1951 

Gold  4a 1952 

Springf.  Div.— Coup.,  68... .1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  AN.  O.— Ten.  1., 78.1897 

1st,  consol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Dub.  A  8.  C— 2d  Div.,  78  . . .  1894 

Ced.  Falls  A  Minn.— lat,  78..  1907 
Ind.IJIoom.AW.— Ist,  prof.  78. 1900 

Ohio  lud.  A  W.— 1st  pf.,. 58..  1938 

Ohio  lud.  A  West.— 2d,  59.. 1938 

I.B.  AW.,  con.  inc.  Trust  receipts. 
Ind.  D.  A  Spr.— 1st  7s,  ex.  cp.l906 
Ind.  Dec.  &  West.- M.  58 1947 

2d  M.,  Inc.  59 1948 

Iowa  Central— 1st  gold,  59 1938 

Kan.  C.Wyan.&N.W.— l8t,5B.1938 
Lake  Shore  A  Mich  80.— 

Cleve.  P.  A  A.— 78 1892 

Bufl'.  A  Er.— New  bouda,  78.1898 

Kal.  A  W.  Pigeon- 1st,  78..  .1890 

Det.  M.  AT.- 1st,  79 1906 

Lake  Shore— Div.  bonds,  79. 1899 

Mahon'g  Coal  RR.— lat,  59.1934 
Lltchf.  Car.A  West.— 1st  69.  g.l916! 
Long  Island— 1st,  78 1898| 

N.  Y.  A  R'way  B.— 1st,  g.  58.19271 
2d  mortg.,  Inc 1927 

N.  Y.  A  M.  Boaoh— l3t,  7a. .1897 

N.  Y.  B.  A  M.  B.— lat,  g.,  58.1935 

Brooklvn&Mont.— 1st,  68..1911 
1st,  5s 1911 

SniithtownAPt.Jeff.— lst,78 1901 
Louis.  A  Nash.— Ceoll.Br.,  78  .19071* II3I3  [Sodua  Bay  A  80.— Ist,  5s,  g...]924 


IO212, 

88I2I 


105 13 

137 

126 


96 


87%,   88 


.1. 


100 12 


38 


105 


4th,  sink,  fund,  68 1892 

St.L.  V.  AT.  H.— lat,  gu.,  78. 1897 

2d,  78 1898! 

2d,  guar.,  78 1898; 

Peoria  A  Pek.  Ulon— 1st,  68  ..1921 

2d  mortg.,  4ias 1921 

!Plne  Creek  Railway- 6s 1932 

;Pitt8.  Cleve.  &  Tol.— Ist,  68.. .1922    

Pitts.  Junction— Ist  6s 1922  *110 

Pitts.  McK.  AY.— lat  6a 1932    118 

Pitta.  Painsv.  &  F.— Lst,  58.  ..1916,"   99 

Pitta.  Y.  A  Ash.— lat,  58 1927'  

Preac't  A  Ariz.  Cent.  Ist,  6s,g.l916|* 

2d  income,  68 1916    > 

Rich.  A  Danv.— Debenture  68.1927    IO459  105 

Atl.  A  Char.— 1st,  pref.,  7S..1897  *110 
Rich.A  W.P.Ter.— Con.e.t.,58.1914 
Rome  Watert.  A  Ogden  .— 

Nor.  A  Mont.— 1st  g.,  gu.5s.l916 
Rome  W.AOg.Tcrm.—latg..58, 1918 

St.  Joa.  A  Gr.  Is.— 2d  inc 1925    !   421a 

Kan.  C.  A  Omaha— 1st,  5s. .1927    |   9II2 

St,  L.  AL  A  T.  H.— Di V.  bonds  1 894      44% ! 

Bellcv.  A  So.  111.— 1st,  8a...lR96'*118 

Bellev.  A  Car.— 1st,  6a 1923*108 

Chl.St.L.APad.- Ist,gd.g.5sl917:"100 
St.  Louis  So.— l8t,  gd.  g  48.1931 1*  83 

St,  Louis  A  Chic— 1st,  con.  6s. 19271  

St.  L.  A  I.  M.— Ark.  Br.,lst,7a.l895    104 

StL.AS.Frau.- lat,6s,P.C.A01919    

Equipment,  78 1895 

1st,  trust,  gold,  5s 1987 

Kan.  City  A  S.— 1st,  68,  g.l916 
Ft.  S.  A  V.  B.  Bg.— Ist,  6s. 1910 
St.  L.  K.  A  80.  Wn.— 1st,  68.1916  ' 
Kansas  Mid'd. — 1st,  g.  4s. 1937 
I  St,  Paul  A  Duiuth— l8t,58....1931 

2rt  uiorlgage  5s 1917 

St.  Paul  Minn  A  M.— 1st,  7a..  1909 

2d  mort,,  6s 1909  * 

Minncap.  Union — l8t,  6s 1922 

Mont,  Ccn.— 1st,  guar.,  6a.  1937 

East.  Minn.,  1st  (llv.  1st  59  1908 

San  Ant.  A  Arans.— l8t,6s,'85-1916 

Ist,  6a,  1886 1926 

San  Fran.  &  N.  P.— Ist,  g.,  58.1919  ' 

Scioto  Val.— 1st,  cons.,  78 1910 

Coui>ons  off.. 


103 
102 


I22I3  124 


111 

1051a 

105 

83 


IO8I4 
*138 
♦138 

1471a 
1  lOS's' 

123 

128    I 

108  la 
1161a 
148 
135 
124% 
'150 

83I3 

99 


96iv 


I3912 

idgia 


124 


125 


■  ■ 


99 

871a 
'  40 
100  la 

62 


101  la ; 


20 


113%  115     I 

*105ia  IOOI4 

104     110414' 

1171a  120 


117 
I0514 

841a 


120 
106 14 


145 
10513 


149 


N.  O.  AM.— lat,  6s.....' 193o!  ii9% 

N.  O.  AM. -2d,  68 1930   107 

Pensacola  Division,  68 1920 

St,  Louis  Division,  1st,  68...  1921 
2d,  38 1980 

Naahv.  &  Decatur— Ist, 78..  1900 

S.  A  N.  Ala.— 8.  t.,  6a 1910 

Pena.  A  At,— lat,  68,  gold...  1921 

Naah.  Flor.  A  8.,  Ist  gu.  58., 1937      99       99ia; 
Lou.  N.  O.  ATex.— lat,  48.  ...1934 

2d  mort.,  58 1934 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  6a,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 6a 1909 

Coupon,  58 1931 

Jack.  Lan.  A  Sag.— 68 1891 

Mllw.L.S.AW.— Ext.  A  Imp.,  5s. '29 

Michigan  Division,  1st,  68.. 1924 

Aahland  Dlvlsian- lat,  6a  ..1925 

Incoraea 

Minn.ASt.L.— Pa  Ex.,  lat,  7s. 1909 

2dmortg.,78 1891    52ia 

Southwest  Ext.— let,  7b 1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  A  equipment,  6a 1922 

Minn.  A  Pac— Ist  mortg.,  58.1936 
Minn.S.  Ste.  M.  A  Atl .— lat,  58 .  1926 
Misaouri  Pacific— Tiust.g., 59.1917 
Mobile  A  Ohio— 1st  ext.,  68.. .1927    107% 

Ist  pref.  debentures *  63 

St.  L.  A  Cairo— 4s,  guar 1931      75 

Morgan's  La.  &  T.— 1st,  6b.  . . .  1920    114 

1    l8t,7s 1918    I25I3 

iNash.  Chat,  A  St.  L.— 2d,  6s.  .19011*113 
New  Orleane  A  Gulf— 1st,  Oa  .1926:*.... 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  68..1915    

'N.  J.  Junction— Guar.  Ist,  48.1986!  105     ! 

iN.  Y.  N.  H.  AH.— Ist,  reg.4B.19<)3* jllO 

IN.  Y.  A  Northern- 2d,  4s 1927* 60    | 

IN.  Y.  Susq.  A  West.- Deb.  68.18971  ! 

2d,  41-28 1937*  81ial   82 

N.  Y.Tex.  AMex.- 1st,  49....I912!  ! 

'Northern  Pac— Divid.  ecrip  ext...i*105    I 

JamesRiver  Val.— lat,  6a...l936!*l08i9i 

Spokane  A  Pal.— 1st,  6s 1936  * 109 

St.  Paul  A  N.  P.— Gen.,  68.  .1923    '123 


100 
95 
95 


41 
105 


104 


no   1 , 

105ial06 

116     , 

'I2013121 


88I3'  90 
102ia'l03 


70 


75 


52 


92 


65 


116 


95 


152 
83% 
99  >4 


102 

ibs" 

100 
1161a 

118  1 

119  I 


127 


121 
121 


Texas  Central— lat, a.  f.,  78...  1909 

let  mortgage,  78 1911 

Texas  A  New  Orleans— lat,  78.1905 

Sabine  Division,  Ist,  6s 1912 

Tex.  A  Pac,  E.  Div.- 1st,  68.1905 

Tol.  A.  A.  A  Cad.— 6a 1917 

Tol.  A.  A.  A  Mt.  PI.— 6a 1919 

Union  Pacific— lat,  68 1896 

1st,  68 1897 

1st,  69 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  58 1907 

C.  Br.  U.  P.— F.  c.,78 1895 

Atch.  Col.  A  Pac— Ist,  6a...  1905 
Atch.  J.  Co.  A  W.— lat,  6a...  1905 
Utah  Southern— Gen.,  7s...  1909 

Exten.,  Ist,  7s 1909 

U.  P.  Lin.  A  Col.— l8t,g.,  53.1918 

Utah  A  Northern— Gen.,  5s. 1926 

Valley  R'y  Co.  of  O.— Con.  68.1921 

Wab.St.L.  A  P.— Det,Div.,68,Tr.reo. 

Wabash,  M.,  7s,  1879 1909 

Toledo  A  Wab.— let  ext.,7s.l890 

St.  Louis  Division,  78 1889 

2d  mort.,  ext.,  78 1893 

Equipment  bonds 1883 

Con.sol.  conv.,  7s 1907 

Great  Western— 1st,  78 1888 

2d  78  1893 

Quin.  A  Toli— ist,"  Vs'iTriistrcc. . . 
Han.  A  Naples— lst,78,Tr.roc... 
III.  A  So.  la.— 1st,  ex. ,  6a,Tr.rec  - . . 
8t,L.K.C.AN.— R.E.ARR.78.1895 
St.Cliarles  Br'ge- Ist.Os. . .  1908 

No.  Missouri— 1st,  78 1895 

Warren  A  Frank.— Ist,  78 1896 

West.  Ta.  C.  &  Pitts.— 1st,  68.1911 

IflfNOollaneoiis  Boiidti. 
Am.  Water  W.  Co.— 1st  6s. . . .  1907 

lat  con.,  gold,  53 1907 

Cahaba  Coal  Min.— lat  g.  7a. .  1907 
Col.  A  Hock.  CoalAL— r>8,g..l917 

Equitable  G.  A  F.— lat  68 1905 

Hackensack  Water — Ist,  58. .1926 
Henderson  Bridge— 1st  g.  68.1931 

Iron  Steamboat  Co.— 6s. 1901 

Northwest  Telegraph.— 78. . .  .1904 

People's  Gas  A  Coke  /  1st  g.68,1904|  

Co.,  Chicago i  2d  g.  69,1904*110 


80 

IllO 

i   53 

48       53 


113 
IO514 


100    I 

103    ! 

I  971a 

95 

115     I 

llSia' 

il  00  la  101  la 


102 
!127% 


10    I   20 


121 


102 I4I 

100     

100      

Ill      

106     110 
116    1 


110 


97  100 
1061a  108 

1051a 

110     

86     ' , 


HelcnaARcdM'n- l.st,g.,68.1937    

DuluthAManitoha— lst,g.6sl936!*110 

Dul.A.Mau.Dak.Div.— Ist6sl937'*109      Iphilartelphia  Co.— l»t  s.  f.  68.1898! 

La.  M.  A  Mo.  R.— Ist,  5s. ...1937!  ilWest.  Union  Tel.— Coup.  7a.. .19001  llOia 

North.  Pac.  A  Mon.— lat,  68.19381  107ia  108      ,Whitebr'at  Fuel— Gen.  s.f.6e.l908;  lOlia 


102 


*  No  price  Friday;  these  are  the  latest  quotations  made  this  week- 


Jdne  22,  1889  .\ 


THE  CnilONICUi 
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New  York  City  Buk  SUteaent  for  th*  wMk  ■wilng  Jom 
8, 1880.  fa  as  follows.     W*  omit  two  ciphtn  (00)  tn  att  oom*. 


nt-VKa. 
lOOi  omUtwL) 


Bunk  of  N«w  York 

Mkntuktun  Uo 

Merobuitii' 

Mooliaoloa' , 

AjDortu 

Pbonli. , 

«a.- 

TTMMimon**. 

Ohomloal 

MorohftnU*  Sxoh'nce 
BalUtln  MatloniU..*. 
Batolien'  t  Drovnra". 
Moohantcii'  A  Trwlsra 

OnoDwich 

IjMthsr  Mauaraot'ra. 

Beronih  Natlniml 

BUtsot  New  York... 
▲moricui  Ezohanjro.. 

Oommeroe 

Broad  war 

ICercantliek 

Pacldo 

Repniillo 

Chatham...  ,,.....,.. 

Peoples' 

Noiih  America........ 

HanoTer 

Irrtrn 

Oltlixnii' 

RoAR&n 

Market  A  Falton 

8t.  Mlcholan 

Bhoe  A  Leather. ...  .. 

Corn  Kxchange 

Oontinental 

OrlentaL 

tmiiortere'  <ft  Traders 

Park 

North  River 

East  IBver 

Fourth  N.itional 

Central  NulionaL 

Seconal  National 

Ninth  .Vntlonal 

First  National 

Thlnl  N'ational 

N.  Y.  Nat'l  Exchange 

Bowerr 

New  York  County.... 
Qerman- American. .. . 

Chase  National 

Fifth  Avenne 

Oerman  Ezchani^e... 

Oermanla 

nmted  States 

Lincoln 

Oarfleld 

Fifth  .Vatlonal 

Bank  of  the  Metrop.. 

West  KKle 

8  ^hoanl 

8  ith  NationaL 

WMtem  National 

Total 


OuritaL 


• 
3,0(10,0 
3,0!M).I) 
2,000,0; 
3,000,0 1 
8,000,0 
1.000,0 

1,000,0 

1,000,0 

8oao 

600,0 
l,OOOiO 

soao 

900,0 
300,0 

eoo,o 
soo.o! 

1,300,01 

s,ooo,o' 

8,000,0 

1,000,0 

1,000,0 

433,7 

1,800,0 

«80.0 

300,0 

700,0 

1,000,0 

S00,0 

600,0 

apo.o 

7*0,0 
800,0 
800,0 

i,om),o 

1,000,0 
300,0 

1,500,0 

3,000,0 
340,0 
280,0 

3,200,0 

2,000,0 
300,0 
760,0 
800,0 

1,000,0 
300,0 
380,0 
300,0 
760,0 
800,0 
100,0 
200,0 
200,0 
800,0 
300,0 
200,0 
160,0 
300,0 
200,0 
800,0 
200,0 

8,800.0 


• 

1.633.0 
1.1»6,7 

him; 

1,704.8 

l,l«)U<,1i 

860.0 

9.389,8 

340.8 

6,864,8 

134,7 

1.888,9 

38T.8 

908,0 

07.4 

817,8 

77,8 

481,P 

1,883,4 

8,304,3 

1,603,7 

740.6 

828,7 

864.7 

863,3 

344.1 

471,8 

1,176.7 

283,7 

387,3 

I7f,« 

eMt,i 

206.0 
334,8 

1,070,9 
273.6 
362.3 

4,408,0 

1,996,7 
112,7 
131,9 

1,486.0 
656,6 
337.0 
3U3,9 

6,100,7 
279,2 
127,4 
387,4 
142,8 
308.^ 
68  ^,e 
703,9 
3»tt.s 
;<65,'' 
808.7 
234,3 
359.fl 
263,0 
461,3 
218,4 
136,3 
73,0 
183,9 


13  11 

10, i> 

7,,; 

U.H^t. 
ll,llliJ.2 
4.703.O 
8.U':l.3 
8,176,3 

n.886,1 
8,730,1 
8,078,4 
3,003,9 
9.70  t.O 
1,407.0 
8,463,8 
1,430.1 
S.1I3U.7 
16.1;n.(l 
18.487,6 
6,-.'HU.l( 
8,07S,6 
3.81*4,9 

11,076.3 
8,000.4 
9,334,lt 
4,194,5 

16.208.3 
S.OXU.O 
2,946.7 
3.869.8 
4.183,8 
3,043,8 
8,376.0 
7.133.9 
8.206.4 
2. -220,1 

32.266,8 

21,838,4 
3,072,0 
1.237,6 

19,134.4 
S,14i,0 
4,122.0 
8,188,6 

23.861.3 
7.01)7.8 
1,002,1 
2.314.6 
2.601,6 
2,896.0 
9  2)9.0 
4,128,9 
2,916,3 
3,479,1 
6,044,8 
3,f>82.0 
2,845,8 
1,599,1 
4,427,2 
2,079,0 
8,i7H,0 
1,980,1 

11,271,2 


3.432.0 

.689,0 

9.7 17.8 

.882,0 

7,063.8 

832.1 

836.0 

8lt.l 

13^0 

.  171." 

1.880,3 

816.9 

„  174.9 

3,188.0 

'f.'MS.R 

1.143.0 

1.410.0 

„  675,2 

2.4H4.S 

1.036.5 

330.3 

.  882.9 

3.837.8 

493.1 

731.4 

293.1 

998,4 

298,8 

48O.0 

892,7 

063,3 

197,7 

4.387,6 

903.8 

186,3 

„  814,8 

756.0 

1.03.1.0 

1.246.2 

2.758.0 

1.-196.7 

405.6 

658.4 

720.0 

4H3.3 

1,779,9 

1,025.8 

164,9 

15  SO 

1,349.4 

710.3 

686.8 

383.3 

1,083.0 

382.0 

671.0 

430,0 

8,043,9 


940,6 
„  874,6 
3.511,0 
,  218.0 

838.1 

389,- 

75,7 

„  366.9 

3.277.0 

3.243.3 

214.8 

814,6 

418,6 

636.9 

838.4 

198,2 

,  339.3 

1.447.8 

28'.  1 

317.4 

806.9 

179,3 

147,1 

820,0 

368.0 

308,7 

1.780.3 

4,518,3 

170.6 

.166.4 

3.683.9 

1.488.0 

170.0 

.599.8 

3,784.9 

61H.8 

113,0 

264,0 

218,8 

136,4 

967,0 

127,6 

8-0,0 

368,' 

148,3 

388,0 

449,1 

309,8 

4.0,1 

307.0 

681,0 

150,0 

1.320.1 


19.320,0 

10,70l,0 

7.4 a  1. 3 

.8.84.V0 

H.s&a.i 

4.2*3.0 

11.462.3 

S,120,;i 

3e,(MW,0 
4.2H1,B 
4.76«.8 
9.180.6 
8.270.0 
1.401.0 
8,888,3 
1,467.8 
8.046,9 
I8,.',.l<),0 

14.1'47.H 
5,41)4.7 
8,730,8 
3,618,9 

13,.169,U 
8,571,3 
8.114.7 
4,881,3 

17,458,5 
U.03.1,0 
8.539.4 
8,183,2 
4,4  GO,  S 
2.0011.1 
4,0U0  II 
9.6U.7 
6.120  9 
2.200,2 

28.708,8 

94,971,6 
2,476.4 
1,498,6 

30,648,0 
8.8H4,0 
4,953,0 
6,890,3 

33,874,9 
7,881,0 
1,712,4 
2,69J.!1 
8,326.5 
2.732,7 

10,812.6 
4.461.8 
3.646.6 
2.819.7 
6,623,6 
3,566,3 
8,738,  !t 
1.916.8 
8,619.3 
2.367.0 
4,100,0 
2,190,0 

11.030,3 


BAXKS. 

N.  York. 

May  18... 
••     25  .. 
Jane    1  .. 
8  .. 
Jane  15  . 
Boston.* 
Jane    1  , 
8 
"      15 
Pbila.- 
June    1  .. 
8  ... 
"      15  . 


!  Capital  Ai 

I  SuTvlut.     Loam. 


60.762,7  54,801,8  416.213,4  75.076,8  46,184,3  442,625.6 
Spm4<.  I  I^vUt.    Z)nN»tt«.-{  ^<T.'>°n|ci«>H««f. 


1115, 
Ills, 
116, 
115, 
'115, 

6;-), 
65, 
63, 


* 

,564,5  413, 
,664,6  412. 
,564,6  411, 
.564,6  413, 
564,5  416, 

I 
043..T  l.-)4, 
1)43.6  15.\ 
<<ii,a  155, 


,285.0 
,472.7 
,767,8 
829,0 
213,4 

374,9 
126,4 
606,5 


34.597  8  96,501,0 
34,597.8  97,103,0 
31,597,8    97,766,0 


8.3.483.1'41,881, 
82.196,1  43,48.5, 
80,403,6  44.HH7, 
76.ill>,2  44,717, 
7.5,075,3  46,184, 


11,030,0 
10,90!».5 
lJ,8d7,4 


*  « 

5  443,929.1 '4.014, 

7  442.425.8  4.0O3, 
1  442,743.0  3,97», 
4  44l'.28o.7  3.91'3, 
3  443.625,5  3,965, 


4,236, 
3,999, 
4,426, 


29,677,0 
28,989,0 
28,958,0 


8  681, 

9  730, 

7  B8», 

1  73«, 

2  712, 


141.890,912,540 
142.214,9  3.536, 
142,539,3  2,641, 


101.081.0 
100,338.0 
101.589.0 


3,088,0 
2  086,0 
3,083.0 


t 

,963.8 

487,1 

612,e 

524.5 

196,6 

284,9 
155.0 
727,7 


66.694,2 
7,3,787.4 
68.562.7 


•  We  omit  two  cipfwn  tn  all  that  Ugara.    *  Incladlui,  (or  Boston  and  !>lilla 
Mphla,  the  item  '*  due  to  other  banks." 


Bank  Stock  List— Latest  prices 

this  week. 

BANKS. 

Bid 

Ask 

BANKS. 

Bid. 

Ask. 

1     BANK&     1  Bid 

Ask 

America 

i;;8 

Oarfleld 

300 

N.Y.  Connty.  420 

Am.  Exch... 

151 

155 

German  Am. 

122 

127 

N.Y.NatEx.  125 

Aibury  Park 

103 

German  Ex. '300 

Ninth Il47 

Bowel  y 

•mt 

OermanU....|260 

.v    America.. '180 

188 

Broadway . . . 

.too 

306 

Greenwich.. 

140 

North  Klver.'135 

Butchs'dt  If. 

180 

Hanover 

260 

Oriental 200 

Central 

142  >t 

Hud  River.. 

146 

Haciflo )85 

Chase 

2.iO 

Im.  4  Trad's' 

616 

Park 2.30 

Chatham 

250 

Irvinj?. 

180 

People's '230 

Chemical 

4000 

4500 

Leather  Mfs' 

230 

Phenix  ..     .iJ39 

146 

City 

450 

170 

1 

Lincoln 

Maillson  Sq.. 

200 

100 

Produce  Ex.  110 
KepubUo  ....  167 

120 

Citizens' 

Columbia 

I'.iO 



Manhattan... 

175      185 

Seaboard  ....  135 

193 

195     ' 

.Markets  Ful 

190 

.... 

.Second 3'25 

..«. 

105 

120 

Mechanics*.. 

•201 

.... 

Seventh 18J 

Continental  . 

129>i 

132 

M'ob«'*Tra'. 

■200 

tiboeAI.eatb.il54 

Com  Exch... 

230 

.Mercantile... 

200 

SlxUi 

230 

East  River.. 

1.50 

Merchants'.. 

155 

160 

St.  Nicholas. 

.... 

130 

11th  Ward... 

160 

Mwch'UKx. 

118 

126 

State  of  N.Y. 

118 

Plftli  

180 

Metropolitan 

13  •« 

18    ' 

Third 

118 

... 

ilfthAve... 

1100 

Metropolis. . . 

300 

Tradesmen's. 

100 

103 

First 

2000 

Mt.  Morris  .. 

2(K) 

......  1 

amtedSt'ea. 

210 

14tli  Street.. 

160 

Murray  Hill. 

900 

Western 

97S 

98 

Fourth 

1«H 

Nassau 

156 

West  Side. 

180 

Gallatin 

2.50 

New  York...  240 



City  Railroad  Secarltles— Brokers'  Quotations. 


Bl'ckerSt.  ,t  Ful.  K. -Stk.  26 
Ist  mort.  7«.,  190<< 114 

Br'dway  it  7th.\v.    St'k..  180 

iBt  mort.,  58,  1904 108 

2d  mort..  5s,  1914 105 


.  104 

93 

.  138 

101 

180 

104 

:  1411 

142 

130 

99 

Consols.  Til,  1902 '....|118 

ChrisfphTA  loth  8t.-Stk.'125 

BonrtB,  T-.  1898 (114 

DryDk.E.B.ABat'v— 8  t,128 
1st  mort-.  7s,  1893 Il08 


B'way  Surface  brt5...1934 

Bouiis  guar.,  58,  1906... 
Brooklyn  City— Stock.... 

Istmort.,  5«,  1902 

Hkiyu.  Crij.sKtown— ,St*>ol 

Ist  mort..  7e.  IOCS 

Bnsliw'k  Av.(l)klyn)-St'k 
Central  Crcs^itown— Sl'lc. 

Ist  mort..  Us.  1922 

Cent  Pk.N.A  E.Klv.— Stk. 


•i9 
116 
186 
108 
106 
106 

98 
143 
106 

107' 
1(0 
1<4 

lOl' 

121 

128 

116 

132 

109 


D.  D.  ■■'.B.  A  B.— Scrip 6a..  108 

ElMbth  Av.-Stook. 1.30 

I    Sirlp,  6«,  1914 '108 

42.1  ,t  Or'uil  St.  F-ry-Btk.  318 
I    1st  mort..  7",  1893 110 

42d  8L  Mauh...t  St-N.Ave. 

I    lAtmoit,  6s,  1910. 

I    2<l  mort..  Income, 6* 

Hoant.W.St.*  P.t-r-Stk. 
I    lat  mort,  7s,  1894 

Ninth  Ave 

Second  Ave.— Stock 

I    1st  mort,  6s,  1910. 

Sixth  Ave.— Stock.  

I    1st  mort,  7s,  1800. 

.Third  Ave.— Stock. 

I     Bonds.  7s.  1890 

Twenty  third  St Stock..' 

I    1st  mort,  7a,  1898 1 


4««ta<l«H  la  •«•!•■.  PIUMalfMt  m*  ■UUmr*. 

rbilowiiicaraqiM««lioMorMMMtioekaaii4lta«iiii    AIM 
Ivenlnl'    "~ .-   -- 


Ilsllagi 


I  ths  OnONtOU  ItelhM  flMwiUr  «f  «Mik 


■BCVRITtl 


UcMmm  *  Altaar 

K«M4HI  *  L<i**U. 

n^atan*  Maine  

Hostim  A  I'r.iTlilsnca 
c?ah'  ■'.<*n 

CVi>'  huhusotta 

ft.  

I'blo.  nun  ,t  Tiiirtli'a  .. 

Chle.  *  Wast  MIolT 

UhmlMMl «  OUtOB 

FMlarTML 

Outrun    

CoasMtloat  A  PaMninp. 

Ooaawitiaat  Rlvar 

Ka«t«ini  

Pr.-fxrrrd 

rtichburir,  prof 

Klintit  I'era  Marqnatt*. 

Prefnmwl  

Ksn.  i:.  Ft  Hcnit  A  Mem. 
K.  r.  Moinnb.  A  BIrm  .  . 
Loiilsvlllv  Evans.  A  St  L. 

Prsferrort 

Mal-i-r'.Mitrnl  

Mail.  L.^wTMsea. 

Mex  

N.  1  ,,«.,  pref. 

SoM<,.'>  II  , 

-Sorwlcb  .t  Worcester.... 
nr«l(.|i)it>.  A  LakeCbam.. 

OW  Colony 

Portland  Saoo  A  Porta... 

Summit  Branob 

Veroioat  A  Man 

Wlsoonaln  CaoUiil 

Preferred 


lit  7s.. 


m 


BO 

!*' 

ilMi, 

JI3 
I9S 
•  !•■ 

"io'-i 

39 

97 


**[ 


iii 


■aovsmaa 


1221, 


Ill's 


180      ll'MB. 


1. 
il&f 

"s" 

178 
124  S 

8 

"ais 
(1 


SI 
87 


I11SS. 
J107 

niot( 

103 
48 

89 
128 
114>4 


133 


8's 


118«< 


100 


111 

■«7" 
89  >9 

il8' 


99 'i 


Atcli 

C". 

Ph. 

Morl^aK'^.  5s 

TrasT.tSs 

Bart.  A  Mo.  R.  In  Neb.— 

Exempt. 68  

Non  exempt,  6s 

Landicrant7s 

California  Soolb lat  Sa. 

Income.  6s 

Consol.  of  V'*-r  lont— 6s.. 

F:sRtem.  Mass.— 6s,  new.. 

K.  U.  Ft.  Srnit  A  Mem.,6s 

K.  C.  Ft  Scott  *  Olf.— 7s',-- 

Kans.  City  l.aw.A  So.— 68  (lOi 

K.C.  Memph.  A  BIrm— 88 

Kan.CitKtJo.*c.  B.— 78 

K.  City  Sirrt*  Mcmp.-6s 

K.  City  Clin.  A  Spr'd.-88 

Utile  R.  A  Ft  8m. -78...;  10«S;107 

Ixiuisv.Kv.AAtL.- l8t,6« 

2d  mort.,  2.8s 

Mar.  R.  A  Ont-1936,  es. 

1928,  6* 103Y106 

MexIcanCen— 4s..  1911..     66       e6>* 

Istcon.  Inc..3s.!93.  ...I     30       3aV 

■2d  ran.  Inc  .  3..  1.139     ..i     1918'   20 
N.  Y.  *  N.  Eng.-lsl,  78.    128',  1'29 

1st  mort..  6a i  insilSS 

2.1  mort,  6s f  .—    no's 

OKilens.  A  L.  C— Oons.,  68  i  '106 

Ratland-5s I  lOO^t  loOS 

Soutliern  Kansas— 88 I I  ^9 

Texas  UlvisioQ— 8s I    73 

Incomes 75 

Wiscon.  r.'nt-lst  M.,  !>•     98V 

Income,  5» I    81 

PHILAIIRI.I'lliA. 
RAILROAD  STOCKS  I 

Bell's  Gap 

Camden  A  Atlantic,  pret. 

^at  Pennsylvania: 

Elmlra  A  wllllamsport.. 

Pnferred 

t  Per  share. 


NaaMactoa  A  NrsMl  T«r 

PrWarr««    . 

It.*lil«k  Valk 
UlUalMHV 
Imi— lg?jj.T 

"■UflMtni  I 

"^nrib   rsan*ri~ 
•'iinsrlTsola 

11.11  A  Mn» 
,^aabarr  A  (.«» 
ItTaltwtro-snf 

W..«t  J^r»mj 

"'-   "  T.'rseyA  AiisnlMi  .i   

)to«D  Noxnai  I 

VaL-7  •■laiL'M.'  lU 

*.    ..ntt    A..nf.    'ni     I      SS% 

u-.uu, 

Caia.  A 
<'Mawi>. 
Cbartl'r 
ClcarS'i 
,Cotm*<  '..    - 
I>»I.AH.l...  -..!., 
Kaaloa  A  Awboj.-M.  ta.1  IIS    i 
KimlmAWnn.-l8i.Sa..l  IM 
Harris,  p.  M't  J  .tl.    4a     lusv 
I  mat's  A  B.  r  I  . 

:.l  mnrt«.,7. 

■  onsol.  M.,  ■•  - 
l.»h.V.-lst<I- 

9H,  7«,  n*.  1 

Com.  6a,  C.  .< 
RarU  Paaa.— i-;  ^..  ....  . . .  ., 

0«a*rsl  m»t%.  7>,  iihm.    Ii2 
R.Y.  PhlLAMBrt-l8I.Sa|  IIOS 

iMoiaa,  6« .TT)    80 

P«n.-OM.aa,eoap.l9IO    180 

C>»i^6a^«oap.,  1908  ...'  

cons.  St. Mar..  1919....  11* 

Perklnmpa-lsts«.8s.'IS    lOSi* 

I    M  series  8s,  1919    '     M 

Paon.  A.N  T.Caa -7«.'M'  117\ 
Pblla.  A  Kns-o.>s.    6a...    '" 

I    Oaneral  iMirKi.  4a. 

.Phlladal.  A  Read.     I-X.e, 

2d,  7«,  C.  A  R  .  : 

Cons.,  7s,  coti 

Cons.,  Oh,  ff..  I 

Imp.,  6s,  It.,  I. ,„(..,  1.^..,. 

Cons.  6a,  1st  ser,  lw-i2. 

Deferred  Incomes,  eo«p 
PblLW.  A  Balt-Tr.  e.,  4a 


r 


loiV 

.38SIM% 


to 


.:  iwo->  1 
106    I 


Pitta.  OIn.  A  St  L.-7s,ep. 
BebByL  R.  B.  B.— lat  S*. . 
Steobea.  A  Iad.l8t  m.  8a. 
Unilad  N.  J.— Oaa.4s..... 
Warren  A  Fraak.-lsl,78 
West  Jarsar-lst  M.,  fa. 
w.  Jeraay*  AtL- ■ 


\i  18 
lOSH 
119 

lots 


IS 


133 
106\ 


110 


I  Last  price  this  veek. 


1>t.Ss 
West  Penn.— 6s.  1898  .... 

PltUbanBr_8a    

8AI.TIMORK. 
RAILROAD  STOCKS  I 
Baltimore  A  Oblo 

Isl  pref  .. 

2d  prof 1 

Central  Ohio >    48 

Prefer  led. ...... ........ 

'Cbarl.  Cot  A  Aogvat*..., 

("Western  Maryland ... 

RAILROAD    HUNDM. 
UilaniaA  Char.-lat78 

]    iBoome,  6a 

Bait  A  Ublo-4a,  1936  . 
Caps  FaM  A  Tad.-lst.a< , 

Cent  Oblo-Sa.  1890 lOSS 

Char.  Col.A  Aoic.- I8t78    IIIS 
Cln.  Wash.  A  Balt-laU.       ' 

2d  5s 

Sd   Xs „.. 

1st  Inc.,  Ss,  1931 

Beab'dARo-n'ks-Aa,  l»aS; 
West  Md.,  8d  soar.,  88.. 
WU  CoLA  Ant..68.1910. 


n 


N.  T.  and  Brooklfn  Gaa  SeearUIe»— Brokers'  QuotatioiM. 

OAS  companies:         Bid.  {  Ask.'!      GAS  COMPANIES.      ,  BM.    Ask 


Brooklyn  Q  .8-  Lleht .... 
<  'itix.'ii.i'  (.as- Light 


■  dGaa 

<■  A  Hoboken.. 

.M>'tri>t>,<ii['An — Bonds 

Miltinil  ..N.  Y.) 

BomU.  lis 

Nassau  ( I'rooklyn) 

Scrip 


106 

108 

67 

70 

lINI 

103 

87 

87 

no 

116 

120 

IDS 

105 

100 

103 

111 

100 

102 

loss  People's  I Brooklni> |  /4 

70    |,WllUamslnu« >I*a 

103     I    Bonds.6s 1« 

87  V  MetropoUtaa  I  Brooklyn)..    89 

Msnlclpal-Boada.  7s 

FnltanMBDlslpal 128 

Bonds.  6s IIUO 

KunlUble 1188 

fiaDds,ea 110 


18 


New  York  Stoek  Exohangre— Uiilist«4  9ee«ritl««. 


BBOUBITIXS. 


Am.  Bank  Note  Co 

Atcb.  A  I-lke's  P'k.  Ist6s 
All.  A  Char.  Air  Line 

1st  7s,  1907 

Braoklyn  Klav*a-«toek., 
Bnioswiok  Co....  ........ 

Uallfomla  PaoiSe. 

1st  mort,  4>sa 

3d  mort.,  (uar 

Ohio.  A  Atl.— Beaeflclary . 
aV.  W.AM.-Con.  ll.lst 
Oostlnental  Can.  A  Imp.. 
Dal.  a.  8har«  A  At—  stk. 

Praf 

GaorKla  Pao.— ateek. 

lat  6a 

SOa 

OonsoL  8a  ..„..._ 

Income  88 

KaoAwha  A  OUa.._. 

lat  praf — 

td  prat 

latBa 

Kaely  Motor 

Klncst'n  A  Pemb..  Ist  M. 
LehUth  A  WOkea-Coal. 
UtUe  Hock  A  Ft  Smith 
L.M.  A.AU.— O.A  I.XMT.,aa 
MMSDhlaA  Oba'st  aoaaola 
Max.  tlatCanatnWn  Oa. 


Bid.  Aak. 


40 
100 

90 
132  S 

36 

34V 


49  V 


100 


9>sJ   13 


90 
30 

7>8 

19 

14 

114S 

S3 
39 
IS 

"SV 


83 

8 

108 

198 

31 


7S 
93 

"(i* 

30 
18 

118 

sis 

29  S^ 

-fs' 


83S 


BKCDRrriBd. 


Mlehltraa  *  OU« 

Mt  Dm.*  Bast  Sk.  Ld.Oa. 
Newb.  DnlelL A  Osaa.. . . 
N.  J.  Soaihara..-^. . — 
N.  O.  Pao.  Laad  snat. 
.Nairp.N.A  Mlaa.  VaL. 

M.Y.  W.S.A  »mM 

N,  r .  A  Graaa'd  LakSb  lat 

Mmort ^. 

N.Y.  Laaa  A  Imar 

N.  Pac  P.  4*Or«lll«  DIT. 

MU  oorl  Dtvlai«n_..„ 
Martb  IUT.0aa*.Oft,a*rt». 
o.I.AW.-lal  aaa.telaart. 

M  aoe.  lat.  aaat...._  .. 
.•aaaaala  A  AtlMMM-.u 
Ps<«al  Talasraph  CaMa 
stLoola*  Ctucaa* 

Praf ~. 

St  Paal  *.A  ar.Tr..lataa 

■««•(•  VaL  lat.7s,Tr  roi 

-  '    -    -  -,  Vas*.. 


TatodaPasfta  A' 

Diah  CaatiaL-lBt  Os 

Vlak8b.A  M«rt41a»— IM. 
MaMtt. ~. — ~.... 


hWakaak-Naw  lat.  8a. 


?^  A» 


u 

IM 


J^ 


14V 


to« 
Vis 

181^ 
"10 
48 

5d 


SOS  sov 

M      ...... 


824 


THE   CHRONICLE. 


fVoL.  XLVin, 


%nvizstmtnt 
llailrxrad  |ti:tjellig;etti:je. 


The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
ether  month — viz.,  January.  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chbonicle.  Extra  copies 
arc  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
ti»  pages  of  the  Chbonicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


K0AD8. 


KOADS. 


Latest  Earnings  Reported. 


Week  or  Mo      1889 


Allegheny  Val.. 
Ashv-A  Spartau 
Atcli.T.  iVS.  Vc 

St.I>.K.C.&C<il. 

Gulf.Col.&S.F. 

Califor'a  CVut. 

Califor'aSou.. 

Total  system*. 
Atlanta  &  Char 
Atlanta  ifeW.rt. 
Atlaniic  >t  Pae.. 
B.&O.Eaa;  Linos 

Western  Linos 

Total 

Bait.  A-  Poionjftc 

Beeeh  Creek 

Buff. Roeh.A  rut 
Bur.C.Rap.&N->. 
Cairo  V.  it  Chic. 
Camden  &  Ati . . 
CanadaAtlantie 
Cimartiau  Pacifie 
Cp.F'r&Yad.Val 
Cent.  Br.  II.  P. . 
Cen.KH.&Uii.Cu 
Central  of  X.  J.. 
Central  Paeilic 
Central  of  8.  C. 
CharlesfuitPav 
Char.Col.  &  Ani;. 
Cheraw.  &  Darl. 
Ches.  &  Ohio.... 
Ches.  O.  &  S.  W. 

Eliz.Lex.&B.S. 

Cheshire 

Ches.  iv  Lenoir  . 
Chic.  &  Atlantic 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q 

Lines  eimlr'Td 
Chie.^-  Kast.  Ill 
Chic.  Mil.  A- St. P. 
Chic.  A-  N'tliw'n 
Chie.  A:  Oh.  Riv 
Chic.  Pc.  &  St.  I>. 
Chie.Ht.P.ArK.C. 
Chic.St.P.M.AiO. 
Chic.  &  W.  Mich 
Clu.  Ga.  ii  Ports. 
Cln.Ind..'-t.L.&C 
Cin.  Jack.  <fe  Mat: 
Cin.  N.  O.  &  T.  P. 

Ala.Gt..South. 

K.  Orl.  &  N.  E. 

Vicksb.  &  ISIer. 

Vicks.  Sh.  &  P. 

Erlanttcr  Syst. 
Cin.Kich.&  Ft.W 
Cin.  Scl.  &  Mob. 
Cin.Wab.&Mich, 
Ciu.Wash.&Ball 
Clev.AkronifeCol 
Clev.  &  Canton 
Cl6V.Co!.r.A.Ind 
Clev.  &  Maricttii 
Cdlor  Midland.. 
Col.  &  Qreenv  . . 
Col.  &  Cin.  Jlid. 
Col.  Hoek.V.&T. 
Day.Ft.W.&Chi 
Denv.  &  Rio  Gr. 
Denv.  &  R.  G.W. 
nenv.S.P'kA-Pac 
Det.Bay  C.&  Alp 
Det.  Laus'g  &  No 
DuliithS.S.&Atl 
E.Teun.Va.&Ga.l 
Evans.&lnd'plis 
Evansv.  &  T.  H. 

Fltchburg 

Filut.&P.Mni-q. 
Flor.  Rv  Nav.  Co 
Ft.  W.  Cin.  &L.. 
rtW'.iUcn.City 

Whole  Syst'ni. 
Georiria  Pacific 
Or.  Rap.  &Ind.. 

Other  lines . . . 
Grand  Trunk. .. 

Chic.  &Or.Tr. 

pct.Gr.H.A  M. 


April 

Mav 

Istwk  J'nc 
Istwk  J'ue 
IstwkJ'ne 
Istwk  J'ne 
l3twk  J'ne 
IstwkJ'ne 

April 

May 

2d  wk  J'ne 

May 

May 

May 

April 

Maro'i 

2d  wk  J'iie 

May 

^d  wk  J'ne 

April: 

April 

2(1  wk  J'ne 
May.... 
April . . . 
April.,  . 
April... 
April.  .. 
Api  il . . . 
April.  .. 
May.... 
April. .. 
day .... 
May.... 
April... 
March,. 

April 

2(1  wk  May 

April 

April 

April 

'2(1  wli  J'no 
2d  wk  J'nc 
Mr.y.... 
May .... 

April 

IthwkMay 
April... 
1st  wk  J'ne 

May 

May 

2d  wk  J'ne 
IstwkJ'ne 
IstwkJ'ne 
IstwkJ'ne 
IstwkJ'ne 
IstwkJ'ne 
IstwkJ'ne 
2d  wk  J'ne 

May 

May 

2d  wk  J'ne 
Istwk  J'ne 

April 

May 

May 

2d  wk  J'ne 

May 

2d  wk  J'nc 
2d  wk  J'ne 

May. 

2d  wk  .T'ne 
2d  wk  J'ne 

April  

2il  wk  .T'ne 
IstwkJ'ne 
2d  wk  J'ne 
IstwkJ'ne 
2(1  wk  J'ne 
2(1  wk  J'nc 

April 

!  Istwk  J'ne 
l.stwk  J'ne 

April. 

Itliwk  Mav 
tthwk  May 

May 

2(1  wk  J'ne 
■id  wk  .T'ne 
Wk  June  8 
Wk  Jnnc  8 
Wk  June  8 
Mftrnli.. 


$ 

109.766 

7.6U0 

368,840 

1,643 

62,808 

17,1.'j4 

12.813 

490.404 

109,126 

25.547 

47,434 

,356,160 

404,553 

,760,713 

15.i  291 

69,77(1 

34,202 

217,716 

13,011 

45,325 

4v!,365 

275,000 

30,805 

53,335 

499,217 

980.234 

,298,483 

7,058 

51,760 

61,050 

4,872 

345,645 

144,220 

67,879 

49,508 

5,224 

36,661 

168,131 

.,95-i,44(; 

555,313 

39,644 

466,000 

!,101,647 

5,'22r 

27,208 

66,393 

450,584 

23.034 

5,053 

222,829 

10,754 

(i6,667 

28,891 

14,553 

9,258 

7,780 

127,149 

7,727 

4,374 

40,100 

.36,151 

14,604 

32,546 

641,135 

22,060 

38.400 

43,300 

5,364 

52,504 

37,735 

154,300 

24,975 

59,289 

11,365 

16,824 

46,609 

98.001 

4,321 

14,329 

439,444 

40,513 

•22,601 

23,850 

33,065 

69,145 

95,421 

40,661 

3,577 

366,791 

67.712 

17,007 

87,.'>91 


1888. 


Jan.  1  to  Latest  DaU-. 


1889. 


1888. 


163,519 

8,540 

318,580 

1.243 

50,206 

17,433 

30.355 

447,503 

96.437 

25,239 

54,462 

,357,661 

411,52) 

,769,184 

123,009 

84,173 

35.330 

194,501 

12,753 

39,965 

42,843 

272,000 

22,190 

68,8t>7 

47r,.537 

,006,3  _ 

,2.-.4,l,50 

6,309 

49,5'. 

58,042 

4,5 10 

368,867 

151,583 

66,037 

42,599 

5,169 

48,152 

127.98? 

,703,84 

417,49 

47,59 

474,903 

!,0J0.253 

3.911 

23,987 

58,.54; 

496,246 

28.139 

5,265 

215,713 

10,415 

61,r)52 

25,961 

13,048 

4,762 

5,691 

111,014 

7.739 

7,098 

42,400 

35.973 

12,220 

31,843 

580,633 

20,095 

26,202 

37,776 

6,678 

67,081 

33,150 

153,150 

20,975 

83,0.37 

10,034 

1 4,934 

33,022 

96,806 

4,355 

17,114 

410,512 

45,648 

21,243 

20,502 

20,996 

42,671 
4,48h 
300,461 
58,748 
19,978 
69.849 


674,.598 
45,129 


509,049 

17(i,165 

1,262,877 

6,285,449 

1 ,88-',298 

8.173,74" 

526,380 

211,450 

823,581 

1,067,334 

299.201 

149,187 

1.55,878 

5,614,034 

160,025 

225,791 

2,454,328 

3,769,449 

4,503,432 

38,682 

229,957 

362,724 

29,090 

1,705,248 

784,95(> 

275,264 

132,815 

•24,930 

750,270 

648,303 

7.745,310 

2,303.40(i 

1,118,482 

10,0D3,94(i 

9,006.441 

30,464 

107,913 

1,056,715 

1,778,910 

578,070 

22,760 

1,118.670 

242.869 

1,53^2,477 

764.601 

423,'234 

234,441 

228,964 

3,189,777 

193,352 

43,865 

195,997 

879,030 

288,284 

125,308 

3,043,012 

98,143 

720,109 

304,045 

140,467 

1,000.263 

189,944 

3,184,303 

579,013 

228,815 

230,894 

441,461 

633.945 

2,493,742 

116,981 

373,903 

1,699,121 

1,0.50.1.59 

509,209 

90,924 

481,407 

1,043,137 

528,770 

976,913 

93.85K 

7,894,39(1 

1,431,33? 

407,97^ 

244.22i, 


634,854 
42,3a7 


437,199 

171,611 

1,217.205 

5,9.54,071 

1,903.193 

7,857,204 

•i80,170 

252,161 

801 .044 

1,026,.333 

301.:t97 

139,072 

148,249 

5,181,304 

127,224 

293, S49 

2,354,900 

3,67H,723 

[4,645,350 

37,959 

218,619 

37.3,140 

29,070 

1,807.718 

7(;«,li50 

304,570 

122,100 

2M,1<H 

7S(i,7.'<7 

475.2(i9 

6.272,845 

1,623,9.30 

],lls,(i59 

9,489,>-38 

9,190,452 

18.415 

92,343 

701.749 

l,70(J,4lll 

570,771 

22.473 

1,042.1.39 

207.384 

1,482,586 

050,393 

358,2  L 1 

190,6.30 

207,623 

2,895,473 

182,635 

42,408 

183,033 

879,702 

2,32.665 

115,701 

2,888,239 

108.3S8 

563.613 

259,313 

138,406 

1,192,119 

159,502 

3,143,724 

521,330 

317.7.39 

208,007 

389,319 

470,4(18 

2,308,784 

97,.392 

353,340 

1,595,097 

1,082,184 

480,757 

82,260 

354,164 

510,102 

932,048 

89,463 

7,311,371 

1,385,199 

440,911 

204.550 


Latest  Earnings  Reported. 


WeeJcorMol     1889. 


Hons.&Tex.Cen.  May 

Hiimest'n\8hen  May 

Ill.Cen.(lll.&So.)  May 

Cedar F.&Min.  May 

Dub.  *  8io'x  C.  May 

Iowa  lines May 

Total  all....  May 

Tnd.Dec.A West.  May 

Iowa  Central... i2d  wk  J'ne 
Kauawha&Ohio  Ithwk.May 
K.C.F.S.  ctMcin  IstwkJ'ne 
Kan.  C.  CI.  ASp.  IstwkJ'ne 

K.C.Wy.&N.W  May 

Kentucky  Cent    May 

Keokuk  it  We.st.  2d  wk  J'ne 
Kmgst'n  &  Pern.  2d  wk  J'ne 

Knoxv.  A-  Ohio.  April 

L.  Erie  All.  &  So.  May 

L.  Erie  &  West..  2d  wk  J'ne 

I*high  &  Hud. .  May 

L.  Rock  &  Mem.  IstwkJ'ne 

Long  Island May.  ...... 

La.  &  Mo.  River.  Ala  f ch 

l-ouls.Ev.&  St.L.  2d  wk  J'ne 
lx)ulsv.&  Nashv.  2d  wk  J'ne 
Louis.  N.  A  A:  Ch.  2d  wk  J'ne 
Ixuusv.N.O.  itT.  2d  wk  J'ne 
Lou.  St.L.  A- Lex.  May.  . 
Mar.  Col.  &  No.  March 
Maryland  Cent.  April.. 
Memphis  &  Chas  IstwkJ'ne 
tMexlc.in  Cent...  2d  wk  J'ne 

San  LnisDiv..  2d  wk  J'ne 

{Mex.  N.atioual  .  May 

JMoxiean  R'wav  Wk  June  1 
Mil.L.Sb.  &  West  2d  wk  J'ne 
Milwaukee  &  No  2d  wk  J'ne 

Mineral  I{ange. .  May 

Minneap.  &  St.l,.  -May 

Mo.  Kan.  &  Tex.  May 

Mobile  ..fc  Ohio  . .  May 

Montana  Union,  .\pril 

Nash.  Ch.  &  St.L.  May 

Natchez  J.ac.  AC.  2il  wk  J'ne 
NewBruns\\  ick.  .\prtl..  .. 
N.  Jersey  A-  N.  Y.  .\pril.  . . . 

New  Orl.  &  Gulf  May 

N.  Y.  C.  &  n.  R.|May 

N.Y.L.E.&  W.I  April.  ... 

N.  Y.  Pa.  &  Ohio  April 

N.  Y.  &  N.  Eug. .  April. .  . . 

N .  Y.  &  Norton .;  May 

N.  Y.Ont.&  W..!2d  wk  J'ne 
N.  Y.  8uso.  (fe  W.Amil.  . 
Norfolk  .V-  West.  2(1  wk  J'ne 
N'thcast'n  (S.  C.)  .Vpril.  . 
Xoi-th'u  Central,  .\pril.  . 
Xortliern  Pacitic  2(1  wk  J'ne 
Ohiolnd.  &  W..|lstwk  J'ne 

Ohio  &  Miss 12d  wk  J'ne 

Ohio  &  N()rthw..iMay 

Ol.io  Kivcr 2d  wk  J'ne 

Ohio  Southern. .May. 
01ii<  Val.  of  Ky .  i  l.st  wk  .T'ne 
Omaha  &  SI.  L.  .March. 
Oregon  Imp.  Co.  March . 
Oreg.  R.  A- N.  Co.  April.  . 
Oieg.  Short  Line  April.  . 

Pcnnsyl  vania  . . '  April 

Peoria  Dec.&Ev.!2d  wk  J'ne 

Petersburg i  April 

Phlla.  &  Eric...! April 

Phila.  &  Rcad'g,  April 

Pittsb.  A-  West'n'.\pril. 

Pitts.Clcv.A-T.lApril. 

Pitts.J'ain.AF.  April. 
Total  .system  2(1  wk  J'nc 
Pt.  Roval  i  Aug.  April. 
Pt.Ro.v.&  W.Car.  April. 
Prescott  A' Ariz.lMivj  . 
Rich.  A-  All'ghv.i2a  wk  May 
cR.&Dau.  Sys'm  2d  wk  J'ne 
Rich.  Ae  Pctersb.  April 
Rome  W.&Ogd.  April, 
St.  Jos.  &  G.  I8l.  2a  wk  J'ne 
St.L.  A.&T.H.B's  Istwk  J'nc 
St.L.  Ark.  AiTex.  2d  wk  J'ne 
St.I^.A:  San  Frau.  2rt  wk  J'ne 
St.Paul&Uiirth  May. 
.St.P.Min.A'Man.  May. 
S.Ant.&Ar.Pass.  i  Istwk  J'ne 

Sav.  Am.  *  Mon. !  May 

Scioto  Valley ...  I  April 

Seattle  L.  S.  &  E.  2(1  wk  J'ne 

Shenandoah  Val  May 

South  Carolina  .  April 

So.  Pa«illc  Co.— 

Gal.IIar.A-S.A.April 

Louis'a  West . . ,  April 

Morgan'sLA:T.  April 

N.  Y.  T.  &  Mex.  April 

Tex.  &  N.  Orl.iAiiril 

Atlantic  sys'inJApril 

Pacitic  system  April 


1888. 


Jan.  1  to  Latest  Dale. 


1889.  1888. 


April. . 

April.  . 
April.  . 
April. . 
April. 
April. 


Total  of  all 
Bo.  Pac.  RR.— 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div.. 

New  Mex.  Div. 
Spar.  Un.  &Col. 

Stat  en  I.  Uap.T.  May 

Summit  Branch. '  May 

Lykeus  Valley] May 

Texas  At  PaciUc.  21  wk,T'ue 
Tol.  A.  A.A-  N.  M.l2d  wk  J'ne 

Tol.  Col.  &Cln..lMay 

ToL&  Ohio  Cciit.'2d  wk  J'ne 
Tol.  P.  &  West. .Istwk  J'no 
Tol.  St.  L.  &  K.C.  2d  wk  J'ne 
Union  Pacitic. ..[April 

Total  svstcmt..  I  April 

Utah  A  North'n .  I  April I 

Valley  of  Ohio.  May 

Vermont  Valliw  .\prll. 

Virginia  Midl'd.  May I 

WalKish  Rivilw'y  May 


167,556 
10,300 

"8,919 

128,383 
137,302 

'2.5,546 

29,862 

6,492 

90,1 '22 

4,289 

34,400 

80,920 

5,236 

3,735 

44,993 

4,830 

43,356 

22.493 

9,646 

281,002 

31,738 

1 6,872 

311,100 

40,076 

40,436 

19,545 

7,926 

12,000 

31,505 

113,546 

2,144 

321,299 

86.194 

73,020 

24,600 

10,229 

110,723 

554,356 

242,227 

50,203 

287.892 

3,059 

74,572 

19,094 

14.897 

2,892,851 

1,953,733 

460.41  il 

4'22,113 

,33,325 

35,210 

98,479 

91,637 

52,766 

4!25,171 

412,190 

31,465 

71,679 

19,800 

11,340 

36,031 

2,5^:0 

37,641 

324,577 

438,164 

248,04^ 

5,032,370 

12,321 

43,891 

358,852 

1,381.. 3^25 

121,393 

41,912 

23,612 

42,100 

20,802 

21,369 

11,126 

25,777 

195,077 

24,8:tl 

201,398 

20,872 

19,623 

50,504 

98.880 

102,774 

620,180 

26,738 

11.989 

50,883 

4,715 

70,000 

81,984 

308,242 
74,122 

458,494 
13.497 

118,951 

973,306 
2,772,012 


173.461  1 
11,347 


7,.521 
107.782 
115,303 

32,.398 
28,290 
10,909 
69,681; 

4,994 
25,301 
74,200 

0,303, 

3,389 
30,757, 

4,812; 
38,1 8 1! 
24,337  i 
10,019i 
277,889] 
34,025 
10,715 
302,220 
44,668 
35,14s! 


65, 


$ 
,030,7381 

48.8001 
332,035 

3.3,131 
633,105' 
068,239 
,000,274 
145,421 


6,056 
10,20O 
30,062 
91,497 


100,437 

1,933.864 

111,648 

155,910 

370,653 

137,266 

81,517 

193,995 

23,463 

1,054,357 

90,777 

344,977 

1,083,549 

90,129 

422,437 

7,578,271 

970,245 

1,151,031 


'<! 


199,562! 

68,199 

68,170 

20,944 

8,969 

103,601 

494,129 

210,403 

60,547 

252,797 

2,447 

77,934 

20,010 

11,780 

2,824.843!l3, 

2,1T2,656  ~ 

491,210 

410,325 

48,067 

31,017 
100,381 

99,035 

54,109 
486,0141 
353,180] 

33,102 

82,105 

17,000' 

11,016: 

37,179 
2.172 

39,193 

440,440 

478,053 

211,843 

4,650,040 

12,124 

*35,513 

329,481 

1,700,291 

103,305 

30,140 

13,710 

41,.398' 

20,378 

18,498 
5,055 

13.412 
177,737 

20,984 
251,507 

1S,987 

15,049 

54,0121 
115,456! 
132,4131 
743,455] 

19,912 
6,886 

48,809 
4,532 

67,539 

70,294 


18: 


22,603 

40,206 
720,-2O8 
836,683 

44,33! 
522,672 
836.543 
330,928 
489,604 

43,20^ 
490,358 
411,665 
,257.122 
218,903 
,405.720 

80,146 
273.833 

65,933 

69,.39: 
,668.70; 
,702.39; 
.882.711 
,013,204 
231. S48 
713.021 
374.225 
,233,701 
244,839 
,790,311 
,057,005 
597,030 
.675.510 

78.41(0 
2'20,9S9 
210,303 

50,932 
110.1S2 
928,270 
,611,ft64 
915,860 
,778, 406 1 17, 
314,148 
172,663 
20-2,311 


829.382 

57,414 

4,547,837 

34,777 

625,765 

660,542 

5,208,381 

137,904 


104.281 

1,741,484 

107,046 

85.048 

364,091 

138,258 

76,286 

160,434 

21 ,029 

828,503 

91,522 

305.451 

1,047,831 

98,760 

413,107 

6,983,178 

903,805 

1,0.39,753 


316,094 

75,961 

413,022 

8,655 

110,820 

924,551 

1,943,343 

3;745,318  3,867,895 


167,356 

484,146 

153,381 

85,433 

5,970 

88,441 

98,330 

86,184 

107,545 

1 6,026 

20,844; 

26,571 

16,900] 

15,150 

2,1.33,288 

2,703,710 

148,971 

53,448 

14,921 

155,800 

569.050 


158,094 

647,739 

199,741 

89.345 

5,947 

70,380 

122,171 

93,873 

95,511 

3  1,747 

15,132 

18,294 

10,801 

8,509 

2,539,243 

3,'209,7.il 

156,291 

52,149 

14,292 

142,800 

333,914 


441.911 
153,203 

81,306 
961,905 
118,899 
143,880 

55,000 
400,952 
,867,904 

97.206 
984.968 
496.159 
414.135 
302,933 
,337,501 
397,494 
,804,087 
407,062 

74,154 
205,163 
11)1,221 
313,000, 
469,278 


21,886 

36,879 

698,749 

,692,190 

989Jl6 
,075,312 
,011,093 
444.973 
34,315 
502,012 
,430.721 
,006.390 
232,090 
,201.834 
67,598 
233,537 
67,670 
68,357 
,726,416 
.181.538 
,878,593 
,507.257 
207,383 
608,806 
448,927 
,116,349 
248,686 
,819,887 
.538.290 
622,097 
,613,489 
09,600 
172,955 
235,280 
50,308 
101,635 
,174,004 
754,031 
700,92'2 
750,043 
290,040 
150,711 
1,102,323 

3'76',412 
132,339 
53,052 
810,041 
135,255 
122,677 
36.465 
201,,3^23 

4,366,957 

86,888 

940,421 

438,431 

380,930 

1,1-25.310 

2,244.673 
478,967 

3,324,975 

375,695 

31,951 

207,757 


310,460- 
458,993 


1,217,476'  1,255,064 
326,964|   303,385 


1,715,8591 
39,1361 

482,1091 
3.781,303 


1,784,462 

32,092 

451,071 

3.826,070 


10,079, ITS  10,044,270 
13,860,742  14,470,341 


570, 

.  1,934, 

654. 

333, 

40, 

296, 

489, 

370, 

'2,640, 

403, 

95, 

466, 

371, 

373, 

7,928, 

10,239, 

373, 

•241, 

•52, 

774, 

2.480, 


,998 
,328 
494 
,114 
,426 

,:ii 

,979 
,671 
,116 

,928 

,843 

,593 

,054 

,15i) 

,734 

,940  11 

,230 

032 

040 

491 

,331 


527,960 
,193,5ea 
804,697 
368.921 
35,498 
257,718 
601,469 
442,337 
,027,096 
237,'272 
65,760 
508,454 
365.832 
191,407 
,698,120 
.224,135 
579,932 
220,680 
50,657 
084,770 
103.620 


JcN»  29,  )80B.] 
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9 

1,430.431 
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•i\7.t<M 
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3H(I,T07 
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Wisconsin  Cent. 

•  IiicUitlluic  linos  In  which  half  ownership  Is  held. 

!  M«xl(ian  oiirrenoy. 

e  Earninire  of  entire  ayatem.  tnoliiAlnx  all  road  operated. 

6  Includes  the  .Memphis  division  In  IHSlt  but  not  iu  IH8S. 
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Latest  «ro89  Earninir->  t>y  WneKM.— The  Utwt  weekly  eitrn. 

inRs  iu  the  foregoiag  table  are  9(;paratcly  summed  ui>  asfollowsi 
For  the  second  week  of  June  the  exhibit  of  earnings  is  not 
quit«  so  favorable  aii  heretofore,  and  there  are  a  number  of 
roads  which  report  a  decrease;  still,  in  the  aggregate  there  is 
a  slight  gain — 3-68  per  cent  on  59  roads. 


2rl  week  of  June 


Atlantto  *  Pactflo 

Buffalo  Roch  &  Plttahnrs:. 

Cairo  Vin.  A  Chlo 

Canadian  Paciflo 

Chic.  *E.  Ills.  &C.  iStr.C. 
OblcaKO  Mil.  &  St.  Paul.  .. 
Cincinnati  Jack.  A  Mack. 
CiuclniiHtl  Rlon  A  FL  W. 

Cln.  Wash.  &  Biilt 

Colorado  Midlnnrl 

OoL  A  OIn.  Midland 

OoL  H.  Val.  &  Toledo 

Denver  &  Klo  (irande 

Denver  &  R.  Gr.  West.... 
Detroit  Bay  C.  A  Alpona. 
Duluth  8.  8.  &  Atlantic... 
Evansvllle  A  Indiauap. .. 

Evansville  AT.  H 

Grand  Rapids  A  Indiana. 

Other  lines 

Inwa  Central 

Keokuk  A  We.stcm 

KinifsconA  Pembroke.... 

Laki'  lOiio  i-  Wcstci-u 

Ixmisv.  Evans.  A  St.  L 
lioalsvlliM  ANa-hville  .. 
lonlsvUle  N  Alb.  A  Chlo. 
Iioulsville  N.  O  A  Texas. 

Mexican  Central 

Milwaukee  L.  Sh.  A  West. 
Milwaukee  &  Norlhem.. 
Natebpz  Jiwk-on  A  Col... 

V.Y.  Ont.  A  West 

Korfolk  A  Western 

Northern  Pacific 

Ohio  A  Missmsiiipl 

Ohio  Klver 

Peoria  Dec.  A  Evans 

Pitts.  A  West.,  tot.  sysL'm 
•Rich,  A  Danv.  (H  roads). 
8t.  Joseph  A  Gr.  Island... 
St  Louis  Ark.  A  Texas... 

St.  Louis  A  San  Fran  

Seattle  L.  Sh.  A  Eastern.. 

Texas  A  Paciflo 

Toledo  Ann  A.  A  No.  Mich 
Toledo  St.  L.  A  Kan.  C... 
Itoledo  A  Ohio  Central  .. 

Wabash  Western 

Western  N.  y.  APenn 

Wheeling  A  Lake  Kile 

Wisconsin  Central 


1889. 


1888. 


/nerean.  i  Deerttue. 


9 

47.434 
31.-202 
13.<'31 

275,000 
39.644' 

466,000 
10.7  U 
7.727, 
3H.151 
38.400 
5.364! 
52..504 

154.300 

24,975; 

11.365 

46.609, 

4,321! 

14.329 

40,6611 

3.,'>77| 

29.862 

5.236 

3.735 

43,3.^6 

1«,H72 

311,100 
40.076 
40,436 

113,^46 
73.020 
24.600 
3,1150 
35.210 
91.637 

412.190 
71,K7» 
11.340 
12.3J1 
42.106 

195,077 

20  872 

56,504 

98.88U 

4.715 

107,545 
16,026 
15,150 
26..571 

109.260 
6a,t<00 
15.430 
72.385 


T»M  (59  roadsl 

Hec  Increase  (368  p.  c.).. 


3,509,944 


• 

54.4621 
S5.3S0 
1 2.753  i 
272,000 
47.597 
474.003 
10.415 

7.739 
35.973 
20.202 

6.678 
67.681 
153.150 
20,S75 
10.634 
33.022 

4,35r, 
17.114' 
42.671: 

4,486! 
28,290' 

6.363 

3.5ti) 
38,181 
16715 
302,220 
44.668 
35.148 
9I.4''7 
6»,170 
20,941 

2.447 

31.01 

99,035 

353.186 

(•2.10.'> 

11,046 

12,124 

41,^98 

177.737 

18.987 

54,012 

115,4^6 

4,532 
9.'),511 
11.747 

8,509 
18.294 
108,5''8 
61,100 
16,639; 
67,711' 


278 
3.000 


330 

""iVs 

12,108 

"i.ijvol 

4,000 

781 
13,5871 


7,028 
1,129 


7,953 
8,903 


12 


1.314 
15,177 


1,572 

"lie 

5,175 
157 

8,880 


34 

2,785 

2,010 

909 

"ili'27 


5,288 
22."49 
4.850 
3,056 
612 
4,193 

59,004 


4,592 


294 

197 

.503 

17,340 

1,885 

2,492 

""'ian 

12.034 
4.279 
6.611 

8.277 

66.! 

2,700 

"4,674 


7.398 
'l'0,428 


16.,->7ti 


3,385,316       213,209 
I       124.628 


1,209 


83,581 


*  Six  days  in  1889  aitalnst  seven  in  1958. 

For  the  first  week  of  Jime  the  iinal  statement  shows  a  gain 
of  5 '60  percent. 


Ist  vfeek  0/  June, 


Prev'ly  report'd  (51  roails) 
Atoh  T  A  S.  F.  A  L'sed  I's. 

St.  Louis  K.  O.  ACol... 

6ul(  Col.  A  Santa  Fe  ... 

Calirorula  Central 

California  Southern.  ... 
Cln.N.O.AT.  I'ao.  (5  r'da.) 
(aereland  Akron  A  Col... 
Col.  II.  Viil.  A  Toledo.... 

EastTenn.  Va.  AGa 

Flint  A  Pere  Marquftte.. 
Florida  Ry.  A  Nav.  Co.... 
Grand  Trunk ut  Canada.. 

Cliicatio  A  Grand  Tr... . 

Detroit  Or.  H.  A  Mil.... 
Kansas  C.  Ft.  S.  A  Mem .. 
Kan.sa.^  C.  Clin.  A  Spr .... 

Keokuk  A  Wfst-rn    

Little  KOLk  &  Meujplils... 
Kemphls  A  Charleston. . . 

Ohio   Ind.  AW'S.eru 

Ohio  Valley  of  Ky 

Bich.  A  Dauv.  (8  roads) .. 
San  Antonio  A  Ar.  Pass.. 
Toledo  Peoria  A  Western. 


Total  (86  roads) 

Bfot  Increase  (5-60  p.  0). 


1889. 

9~ 
3,281,231 
368,940 

1.613 
62,->08 
17,154 
12,813 
127,149 
14  604 
40,405 
98,001 
40.513 
22,601 
366,791 
b7,712 
17.U07 
00.122 

4.289! 

5,520 

9,646 
81,505 
31,465 

2,.'.80 

197.461 

26.738 

16,966 


1888. 


Inereaie, 


2i7,406 

50,260 

400 

12,002 


16,135 
2.384 

"'i',i95 

"i'.358l 
6,330, 
8,1(61 

■20,441 


Deereofe. 


4,964,567)  4,701,18; 


. 


1,443 

""4O8 

19.055 

6,826 

lOc- 


70.470 


279 
17.542 


11,957 
"5.135 

"2,971 

""705 
843 
373 

"i'.a97 


.Not  l.aiiiiiio  Xoatklf  to  LstMt  Dstat,— TbataUaaloBsw. 
ing  tbow  the  iMw*  iM(  Mnringt  npant*  this  wMk,  ik« 
returns  for  •ach  roa<l  boing  publl«h«d  hv«M  won  M  reai4fa4 
but  not  kept  standing  from  week  to  WMk.  Th«  flcnr**  e«fw 
th*  lateit  minth  and  th«  totaU  frira  January  I,  an4  niao  tk« 
total*  for  the  Aaoal  jt^r  on  tho««  eimptnlM  wha(«  dao*!  fnt 
does  not  oorrMpond  with  tb«  oaland  tr  TMr. 


375,3721 
263,400 


111,972 


Csntral  PaclHo Grou. 

Srt... 
Ft.  Worth  A  Den.C'y.Grr«i. 

Net... 
Sav.  I  to  Apr.  30.  ( (tra*«. 

6  montlu >Net... 

Gd.  Trunk  olOanMla.aroM. 

Nat... 
Ohio,  dt  Od.  Trunk  Ormui. 

Net... 
D«t.O'tnaT.AMll  Orou. 

Net... 

Hons.  *  Tex.  Cent.. Orou. 

N«t  .. 
Keokuk  A  Weatem.  ..OroH . 

Net... 
Lake  Brie  A  WetVn.OroM. 

Net... 
Moxtcan  Central.. ...Oroae. 

Net... 
Ban  Luis  Division. Groat. 

Net... 
Rome  Wat.  AOgd Qroas. 

Net... 
Cot.  1  to  Apr.  30, )  Groaa. 

7  months SKet... 

St  L.  A  Son  Fran Groas. 

Net... 
80.  P»e.  RB.— 
No.  Div.  t'al Groaa. 

Net... 
Soalhern  Dir Groas. 

Net... 
Arizona  Dir... Gross. 

Net... 
New  Mexico  DlT... Gross. 

Net... 
Union  Psclde— 
Oregon  Short  Line. Gross. 

Net... 
Utah  A  Northern. .Gross. 

Net... 
Denv.  S.  P'k  APac.Gross 

Net. . 
OtherllnesU.P.sys.Oross. 

Net... 
Total  U.  P.  sys. .  .Gross. 

Net... 
Ore.  B'y  A  NaT.iCo. Gross. 

Net... 
St.  Jos.  A  Gr.  Isl... Gross. 

Net... 
Cen.Br.A  Lsd.Uncs.Gross. 

Net... 
CtahA  Nevada....Oro's. 

Net... 
Ogdea  A  Syiaeute.Oroes. 

Net... 
Montana  Union Gross. 

Net... 
•a  rdsj'ntly  own'd'.Gross. 

Net... 
Qrand  total. .....Gross. 

Net... 
WahaaU  Weateni....Grosa. 

Net... 


. AprU. 

1S89.         189A. 

1  , 


IAS*. 


*:i,inu  ii'iltm  ion'.ii't 

.■•■..a.  ......a.  Aa'.tHV 

18(l,5t« 

M  »  M. 

308,399  MVOdt  1.17n.n->4 

0t,3aO  M.301  280,2(16 

5X7fl«  53.70)1  217,513 

19.000  14.410  ,50.0(11 

16.407  19. 101  »;3.9W 

3,030  3,33  j  9,910 

•  •  • 

1  «'».974  1 50,673  863. '  <M 

10,481  df.24,346  IH3,909 

25,000  22.016  108,220 

dat  4,095  det  7,7-<6  13.9M 

184.043  151 .720  780.776 

60,002  43.897  203,535 

527,870  4'<7,800  2.066.333 

260.983  194,>106  I,003,7:o 

0.765       32.^31 

4.078       t5,<1«4 

261.309  251,507  98I.068 

100,510  09,650  S5',2.VI 

1,865. UIC, 

75;,i»7 

423.140  300.483  1.716,110 

160,056  ld8,330  70J,068 

167,356  158.094  576.999 

55,671  72.210  17<  .912 

434,146  647,739  1.934,328 

87.870  203,426  43.<,947 

153,.'J81  199,741  654, «94 

30.378  58,642  182,038 

85,4  33  89.315  333.114 

31,132  26,087  117,857 


tim 


* 

6y»,<>n 
dr.iia.8fl* 

8.SU. 

504.444 
103.4M 
fi32Ml 

9i»,tm 


1 

1.-  ^  .  ■.  J 
02^,010 

527.06O 

2,105,560 
e35,38» 
804.6^ 
2.38.W7 
3rt«.nZl 
1J0,7W7 


218.047  211.843 
117,640  I02.5O6 
148,971      1.^6.291 

5!<,729       67.194 

59.289       83,637 
der2.*>,001  deM,320  def.88.0l 
1.096,981  2.087.472    6.208,808 

640.501      911.303 

2,1.^3,288  2.539.213 

791,8691,110,683 

438,164     47H.a53 

84,714     150,586 

86.002       81 .006 

20,112        18,5.9 

53,335       68,'=07 


3,918  dM9.040 


5.217 

1,610 

50J 

371 

50.203 

def. 7,253 

27.200 

der.7,540 


5.227 
2,859 

558 

344 

66.547 


404,553 
67,836 


1,760.713  l,7eM«4 
511,071     S03,liO 


Riad$. 

B.  A  O.  East  of  O.  R.amss. 

N.t... 

Oct.  I  to  May  31, ;  (jroaa. 

t) months j  Net... 

West  of  Ohio  R... .Gross. 

Net... 

Dot  1  to  May  31,  J  Gross 

8  mouths )Nct... 

Total  system  .....Groas. 

Net  .. 

Ort.ltoM»y31.  (Groaa. 

8  month* >Net... 

Cln.  Ind.  8t.  L.  A  Cb.Groaa. 

.Vet... 

Staten  Isd.  R.  T.  Co..Grr*a. 

Nrt... 

Oet.lto  MaySI,  (Groaa 

8  mouiha  ......>  Net 

Stunmit  Branch Groaa.       08.330 

Net...         V.3t0 

Lykena  Valley....  Groaa.       86.184 

Net...  Uef.     865 

Tenn.  ('oalAIroaCj.Sot...       51,700 

Waat  Va.  central. ...Groaa.       60.904 

Net...       19,039 

*  Inoludinc  Montana  UbIod. 


2,703.710  3.209,731  Id. 
69,1,055  1.271,«>86    2. 
419,542      435  220 
81.330       01,650 

, May. . 

1S89.         1888. 
$  • 

1,356,160  1,357,611 
443,635     510,341 


015.060       706.0t2 

42.^.102       280,307 

.'',75.250        57<>,eM 

171.692       200,69 

228.815       317,7Si» 

der.3e,207 

7,003JB07 

2,73«,18« 

8.698,lflb 

3.17O.0X1 

1, 7.54.631 

572,074 

333,669 

109,14* 

293.84l> 

dcM4,523 

I4/>»< 

e,.5^ 

1.5J7 

232.090 

45.646 

127.11» 

■  :5» 
-...•»7« 

1,750.1*73     1,633,104 

3^1,022     rrs.tai 

,-Jais.  1  la  JTuy  31.-. 

1880.  1888. 

t  • 

6.285. 44B    5,054.071 


2.070,622 

7,929.734 

3,5  9,465 

1,611.864 

196,82u 

357.701 

01,659 

22^.791 

38,478 

14,«3t! 

8,026 

1.831 

1.221 

318.003 


15,284  def.81,087 
85.9S6        ll!>.ir.8 
1.115   d. 


411.523 
52.709 


222,839 
94.9:^0 
8'>.«41 
27,343 


ai.5.713 
01,078 
76386 
35.37C 


122.171 
13.329 

0S.873 


1- 

li>, 
3, 

1  *^ *«■*.■_'  '"^ 

3,l!«l,57U 

493.543 

■,178.7147 

-i.a\:.ia3 

IS    ' 

■J. 
1,1,,, 

43l,»71 

30«.7I1 

45.340 

46S,M6 

eo.oi-i 

4S«<,«7a 

8A&78 

a  70.671 


•  >  19A 

310,MT 

7.957.M4 

1.090.481 

273318 

r»9.7«» 

1.0t3.l«( 

390341 
S57.7U 

so,8a 

78.7W 

aoi,4«» 

•4,84ft 

449.) 


825  iat.  83.677  4ef.  ia.7u9 
44.60O       364.000       374.900 
S7,V  6       383.44» 
10,680         S6,4M 
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ANNUAL   REPORTS 


Cincinnati  Hamilton  &  Dayton  Railroad. 

("For  the  year  ending  March  31,  1889.J 

The  annual  report  of  President  Julius  Dexter  says  :  "The 
year  has  been  prosperous,  and  its  cIodO  iinds  the  physical  prop- 
erties of  your  company  in  improved  condition,  and  the  finan- 
cial difficulties  resulting  from  the  Ives  control,  softened,  and 
to  some  considerable  degree  removed."    *    • 

"  The  requirements  of  the  sinljing  fund,  under  the  first 
mortgage,  have  been  fully  met,  and  the  bonded  debt  of  the 
company  has  been  reduced  |53,000  by  the  purchase  and  can- 
cellation of  $24,000  consolidated  sinking  fund  six  per  cent  and 
of  $29,000  consolidated  sinking  fund  five  per  cent  bonds,  due 
Oct.  1,  1905.  The  Dayton  &  Michigan  Railroad  seven  per 
cent  third  mortgage  bonds  maturing  Oct.  1, 1888,  and  amount- 
ing to  $351,000,  were  met  by  the  issue  and  sale  of  an  equal 
amoimt  of  five  per  cent  bonds  of  that  company,  payable  Jan. 
1,  1911,  as  provided  by  the  terms  of  the  consolidated  mort- 
gage. The  saving  in  fixed  charges  by  these  operations  is 
$9,910  annually. 

"  The  eflforts  to  extinguish  the  $10,000,000  of  alleged  prefer- 
red stock  that  was  issued  under  Ives'  management  have  been 
continued  through  the  year  with  fair  success.  Of  the  whole 
amount  only  $3,556,900  is  now  outstanding  and  claimed  against 
your  company  ;  but  in  the  work  of  retiring  the  disputed  stocli 
the  company  has  authorized  and  issued  §196,600  preferred  four 
per  cent  stock,  which  increases  fixed  charges  by  $19,864  annu- 
ally. Of  the  $250,000  Dayton  &  Michigan  Railroad  common 
stock  unrecove.-ed  by  the  company  at  the  close  of  the  last 
annual  report,  and  then  in  litigation  or  controversy,  aU  but 
$5,000  has  been  secured  and  is  in  the  Treasurer's  control. 

"  These  transactions  have  absorbed  the  surplus  earnings  of 
the  company  and  have  prevented  any  great  decrease  of  its 
floating  debt ;  but  they  were  essential  to  a  restoration  of  the 
company's  credit,  and  have  prepared  the  way  that  is  now  nearly 
plain  to  a  fimding  of  the  floating  debt  or  to  such  other  dispo- 
sition as  will  soon  enable  the  company  to  reduce  the  indebted- 
ness steadUy  and  gradually,  while,  at  the  same  time  resuming 
dividends,  to  which  the  large  net  earnings  fairly  entitle  the 
stockholders. 

'•  The  completion  of  a  branch  line  from  Red  Bank  to  Ham- 
ilton by  the  Chicago  St.  Louis  &  Pittsburg  Railroad  Company 
made  necessai-y  the  settlement  of  the  long-protracted  iiejjotia- 
tion  by  that  company  for  your  Cincinnati  Richmond  &  Chi 
cago  Railroad  properties.  This  negotiation  was  one  not  whoUy 
desirable  for  your  company,  but  necessary  to  prevent  loss  that 
would  have  occurred  if  some  amicable  adjustment  had  not 
been  reached,  and  the  agreement  to  seU  the  Cincinnati  Rich- 
mond &  Chicago  Railroad  stock  held  by  your  company  at 
$350,000,  and  until  a  payment  for  said  stock  the  lease  perpetu- 
ally of  the  property  at  $17,500  and  interest  on  its  bonded  debt, 
is  a  fair  and  judicious  disposition  of  the  question.''   *    * 

"  The  Columbus  Findlay  &  Northern  Railroad  has  been  com- 
pleted and  extended  to  Findlay,  and  was  opened  to  traffic  Aug. 
1,1888.  The  cost  has  been  paid  without  bonding  the  road, 
although  a  mortgage  has  been  prepared  and  has  been  author- 
ized by  the  stockliolders  of  that  company." 

The  statistics  of  earnings,  expenses  and  charges  on  the 
whole  system  have  been  compiled  for  the  Chronicle  as 
follows : 

EARNnfGB  AND  EXPENSED. 

Earningo-                                    1886-87.  1887-88.  1888-89. 

Paf-singer $1,048,869  $1,211,895  $1.220, C87 

Freialit 1.834,805  2,030,87!>  2,037,034 

M;  il,  express,  &0 183,-293  201,800  214,666 

Total  earnings $3,066,907      $:',447,574      $3,478,387 

Operating  expenses 1,947,210        2,037,273        2,091,386 

Net  earnings  $1,119,756     $1,410,301      $l,3S7,00t 

Per  centot  expenses  to  earnings  63-49  59-09  6013 

INCOME  ACCOUNT. 

ReceipD—  188687.  1887-38.  1888-89. 

Ketearal  gs $1,119,750     $1,410,301       $1,387,001 

Treasurer's  mlEcel.  eamlnts 55,174  32,624  

Total  receipts fl,174,9:0  $1,442,925  $1,387,001 

Disbureements — 

Interest  on  bonds $.S07,443  $576,959  $551,131 

C.  H.  A  D.  dividends 325,259  120,000  46,40.'. 

D.  A  M.  dividends 132,024  171,401  171,401 

Treasurer's  miscel.  exrontes 8,812  73,542  41, '•SS 

Total  disbursements $973,538        $941,902         $810,825 

Balance,  surplus $201,392        $501,023         $576,176 

Cincinnati  Washington  &  Baltimore. 

{"For  the  year  ending  December  31,  1888.^1 
This  railroad  is  operated  by  receivers  appointed  Dec.  31, 
1888,  in  the  foreclosure  suit  of  the  Farmers'  Loan  &  Trust 
Company  of  New  York.  The  annual  me^-ting  was  held  in 
Cincmnati  this  week  and  the  following  board  of  directors  was 
elected,  being  the  only  ticket  presented  and  a  compromise  in 
which  the  EngUsh  interest  is  conceded  a  majority: 

Ed.  R.  Bacon  and  Jay  O.  Moss,  of  New  York;  Patrick  Bu- 
chan,  of  London;  T.  E.  Hamilton, of  Baltimore;  W.  T.  McClm- 
tock,  of  Chillicothe;  J.  F.  Barnard,  J.  D.  Lehmer,  James  Espy 
and  E.  W.  Strong,  of  Cincinnati.  The  new  members  are 
Messrs.  Moss,  Bacon,  Buchan,  Hamilton,  Barnard  and  Esin-, 
replacing  Robt.  Garrett,  W.  W.  Peabody,  J.  H.  Stewart,  W. 
M.  Greene,  Judson  Harmon  and  Fred  Broughton— the  latter  de- 
ceased. 


This  Board  is  considered  practically  a  reorganization  com- 
mittee, and  the  President  remarks  that  since  the 
close  of  tlie  yfar  1888  a  "  committee  consist- 
ing of  Messrs.  Edward  R.  Bacon,  John  H.  Davis, 
Charles  Wehrhane,  Henry  V.  Poor  and  T.  Edward 
Hambleton,  have  earned  on  negotiations  with  a  committee  in 
London  representing  foreign  holders  of  the  C.  W.  &  B.  securi- 
ties, looking  to  reorganization  upon  a  plan  which,  as  far  as 
possible,  would  protect  all  parties  interested  in  the  company, 
and  secure  money  sufficient  to  place  the  road  in  good  condition 
and  provide  needed  equipment.  Such  negotiations  have  pro- 
gressed so  far  that  a  plan  will  shortly  be  presented  to  the  hold- 
ers of  the  company's  securities." 

In  regard  to  the  operations  of  1888  the  report  says  :  "Of  the 
decrease  in  freight  traffic  ($206,294  11),  it  will  be  noted  that 
the  greater  part  thereof  was  due  to  the  faUing  off  in  the  local 
traffic,  the  decrease  from  that  source  being  $146, '200  47,  and 
that  this  was  owing  chiefly  to  the  diminution  of  the  business 
in  the  mineral  section,  through  wiiich  the  main  line  and 
Portsmouth  Branch  botli  run.  The  total  decrease  in  freight 
of  all  sorts  was  198.087  tons,  of  which  there  is  due  to  the  loss 
in  tonnage  on  coal,  coke,  limestone,  iron  ores,  pig  iron  and 
manufactured  iron  and  steel  165,042  tons,  leaving  as  the  de- 
crease from  all  other  sources  33,045  tons.  The  loss  in  local 
mineral  traffic  is  due  in  part  to  the  mildness  of  the  weather 
during  the  latter  j^art  of  the  year  1887-8,  and  continuing  to 
the  end  of  the  fiscal  year;  and  in  part  to  the  use  of  petroleum 
oils  and  natural  gas  as  fuel  in  districts  in  Ohio  and  Indiana 
heretofore  largely  supplied  with  fuel  from  the  coal  mines  of 
Southern  Ohio." 

Comparative  statistics  for  four  years  are  as  below  given. 


Eamin(i8  from — 
Pass.,  mail  &  express 
Freight 


EAltNINGS    AND  EXfENSKS. 

1885.  1886.  1887.  1888. 

$68.'*,993       .$767,713       $810,051  $82^,875 

1,019,'J77       1,24'3,603       1,4J7,953  1,221,659- 


Total  earnings  ...$1,705,270    $2,010,406    $2,238,004    $:,( '50.534 
Oper.  eijien.  it  tases     1,404,8'30      1,46-',913       1,U15.840       1,530,365 


Netoarulng.s $240,440       $547,463 

INCOME  ACCODNT. 
1885  1886 

Wet  earnings $240,440       $547,463 


$622,161       $5C0,169 


LHabiirgementg — 
tnt.  on  bonded  debt..     $693,275 
Otner  Int.  Amiecel 1,213 


$693,175 
403 

$fi93,583 
$146,120 


1887. 
$62J.161 

$693,175  J 


$693,175 
$71,011 


1888. 
$301,856 

$892,682^ 

$39-2,632 
*390,826 


Total  dlsbtu-seni'ts .     $694,483 
Balance,  deficit $154,048 

*  rnclude8.$l,087  mlsocUaneouc 

New  York  &  Ureenwood  Lake  Railway  Company. 
("For  the  year  ending  December  31,  1888.^ 
The  report  of  the  President,  Hon.  Abram  S.  Hewitt,  says  : 
"  During  the  yeats  1887  and   1888  the  condition  of  the  rail- 
road was  so  greatly  improved  by  the  relaying  of  the  track  with 
steel  and  b^  tlie  reconstruction  of  the  bridges,  tliat  it  was 
deemed  advisable  to  add  largely  to  the  mileage  of  the  passen- 
ger trains,  in  the  hope  that  a  paying  business  would  be  devel- 
oped.    An  examination  of  the  tables  hereto  annexed  will  show 
that  the  earnings  for  1888  amounted  to  $365,653,  against  $243,- 
546  earned  in  1887.  being  an  increase  of  $22,107.    Tlie  expenses 
for  1888  amounted  to  $276,127,  against  $235,137  in   1887,  show- 
ing an  increase  of  expenditure  amounting  to  $40,990.   The  loss 
on  the  Greenwood  Lake  property  was  thus  $10,474,   against  a 

froflt  in  1887  of  $8,409,  showing  a  difference  against  1888  of 
18,883  33.  This  difference  is  mainly  accounted  for  by  the  in- 
crease of  loss  in  operating  the  Orange  branch,  and  by  the 
increase  of  interest  upon  the  floating  debt.  The  loss  in  oper- 
ating the  Watchung  Railroad  in  1887  was  $13,314,  while  in 
1888  on  more  than  double  the  mileage  the  loss  was  $26,183, 
showing  clearly  that  the  effort  to  secure  additional  earnings 
from  the  Orange  branch,  by  an  increa  e  of  mileage,  was  a 
mistaken  policy."  *  «  »  "  Under  thase  circumstances,  the 
officers  of  the  New  York  Lake  Erie  &  Wcsitem  Railroad  Co., 
wliich  has  the  largest  interest  in  both  the  Orange  branch  and 
the  Greenwood  Lake  Railway,  decided  to  sever  the  connection 
which  exists  between  the  two  roads,  and  to  operate  the  Orange 
branch  as  a  part  of  the  Erie  Railway  system.  This,  however, 
involves  the  use  of  about  four  miles  of  the  track  of  the  Green- 
wood Lake  Railway,  between  the  Orange  Junction  and  Arling- 
ton Junction.  As  a  compensation  for  the  use  of  this  portion 
of  our  line,  an  arrangement  has  been  made  with  the  Erie  Com- 
pany to  allow  thi  Greenwood  Lake  Company  to  use  the  four 
miles  of  track  from  the  Arlington  Jimction  to  the  Jersey  City 
depot,  free  of  cost.  The  practical  result  of  this  arrangement 
will  be  that,  for  the  first  time  in  its  history,  the  (ireenwood 
Lake  Railway  will  have  a  fine  free  and  clear  of  aU  charge  for 
terminals  from  Greenwood  Lake  to  Jersey  City.  Hereafter, 
no  expense  for  terminals  will  be  incuiTwl,  except  for  ferriage 
and  the  liandling  of  freight.  I  consider  this  arrangement  very 
advantageous  to  the  Greenwood  Lake  Railway  Company, 
while  at  the  s.ame  time  the  Erie  Company,  as  the  owner  of  the 
equipment  by  which  the  Orange  branch  has  heretofore  been 
operated,  will  be  able  to  develop  the  business  in  a  manner 
which  was  impossible  to  the  Greenwood  Lake  Company, 
which  ha*l  to  ]jay  rent  for  engines  and  cars. 

"  Under  the  trust  arrangement  made  last  yea;-  for  ten  pas- 
senger coaches,  which  are  now  in  service  upon  the  Greenwood 
Lake  Road,  the  equipment  will  be  adequate  for  its  business 
proper,  and  in  view  of  the  better  conditi)n  of  the  rca<l,  I  be- 
lieve that  the  results  during  the  present  year  will  be  much  more 
favorable  than  those  heretofore  achieved.    Tlie  condition  of 
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till-  road  is  ci-rtninlv  far  tiettor  than  at  anjr  prariooa  pViiod  In 

its  iijsini y.  mill  i|it>r(<  ts  n  iliN-iiUil   incrMM  in  th* pMMmgcr 
rcr.  jpts  siiioo  the  tlrjit  of  January  last." 

(  OMI- VK  vriVE  ltT4TEME!«r  IIV- l-RiiriT  A<(l>  I/HW  FOR  TU*  TI^U  BUDIMa 
UKCEMIIKU  3t,   lbM7  A!CD  18N8. 


1X89.      litertaM.  D*tr*<ut. 

*20,VMM    «ja.l07     

a7ti,ia7      40,<)»0     


^       .  '897. 

EarnlnR« |ia4S,t«0 

WorkloK  oxponiM aSft.lS? 

Net  earning*  or  loM 99,400 

Ikhil^  — 

UiM^  <<j'  nitlni;  Watohimg  BR.  913,314 

Iiit'i'i 11.879 

Claims  prior  to  Jan.  1, 1983  . ..  4.979 

Tot»l  debit* 930,173      9»2,378    913,204     

Deficit 9il.7ai      9-1:2.853    931,088     

The  amount  due  the  New  York  Loko  Erie  &  Weatero  RR.  Co. 
for  advaaces  is  $172,911   and  to  Cooper,  Hewitt  &  Ck).  ^,467. 


(10,474     91S,883 

936,183  91«,860     

1&,&»5  8,635     

050      94,820 


GENERAL   INVESTMENT    NEWS. 


Atlantic  A  Diinvllle-Danville  &   East  Tenaesase.— At 

Danvillo,  Va.,  Juno  19,  the  Danville  &  &i3t  Tennessee  Railroatl 
Company  orRanized.  Amons?  the  ilirectors  are  A.  E.  Batemnn 
and  R.  W.  Stuart,  the  New  York  bankers.  The  road  is  reallv 
the  western  extension  of  the  Atlantic  &  Ehinville  Railroa<l, 
which  will  be  completed  between  Danvillo  and  Norfolk  by  De- 
cember 1. 

Called  Bonds. — The  following  bonds  have  been  called  for 
pa.yment: 

Burlington  &  Missouri  River  in  Nebraska,— Consolidated 
bonds,  6s,  due  July  1, 1918, 67  bonds  for$l,000  each,  numbered 
as  follows: 

4.518,  4,.592,  1,728.  4,?22,  4,832,  4,969,  r,,060,  5,190,  .'i.27.'>.  S.329, 
6,419,  5,479.  5.6-w,  5X00.  5.990.  6,097,  fi,200,  0.50S,  6.760.  6.831, 
6,965,  6,900,  7.2i5,  7.2i)0,  7,378.  7,401,  7,538,  7.880,  7.944,  8.025, 
8,047,  8,059,  8,113.  8,148.  8,198,  8,2'49,  8.3»2,  8.414,  8,463,  H..^.'i2, 
8,620,  8.(i40,  >',661,  8,751,  «,837,  8,H4",  8,«86,  9,05",  9,351,  9,422, 
9,8<.0,  10.O41.  10.114.  10.319,  10,34«,  \0.4.7,  10,457,  10.4'i6.  10,499, 
10,577,  10,711,  lO.OiiO,  11,026,  11,127,  11,186,  11,273, 11,320, 

And  14  bonds  for  §600  each,  numbered  as  follows: 

1,"«7,  1,352,  1,373,  1,460,  1,')94,  1,918,  2,042,  2,067,  2,082,  2,097, 

2,377,  2,441,  2,114,  2,t83. 

Tliey  will  be  paid  at  the  office  of  the  New  England  Trust  Co., 
85  Devonshire  Street,  Boston,  Mass.,  July  1,  with  accrued  in- 
terest to  tliat  date,  after  which  date  interest  will  cease. 

Dixon  Peoria  &  Hannibal.— The  bonds  due  July  1,  1889, 
wi'l  be  purchased  on  that  date  bj  Messrs.  James  F.  Joy  and 
John  N.  Deuison,  No.  49  Sears  Building,  Boston,  Jlass. 

Ionia  &  Kansing  Railroad  (Det.  Lan.  &  No.)— Holders  of 
first  mortga'.;e  bonds  are  notified  that  said  bonds  mature  on 
the  first  day  of  July,  1889,  and  will  bo  purchased  at  par  by  the 
Second  National  Bank  of  Boston  on  presentation. 

Little  Rock  City,  Ark. — Bonds  of  the  issues  of  Oct.  7, 
18T5,  June  14.  1877,  and  July  23,  1879,  or  6  ^r  cent  refunding 
bonds  of  any  other  date  whatsoever,  are  notified  to  present  the 
same  for  p'ayment  on  the  1st  of  Julv,  1889,  at  the  oflSce  of  L. 
A.  Coquard.  124  North  Third  Street,  St.  Louis,  Mo.,  or  at  the 
Bank  of  Little  Rock,  in  the  City  of  Little  Rock.  Interest  will 
cease  July  1. 

Milwaukee,  Wis.,  City  Bonds.— Bonds  of  the  several 
classes  and  numbers  as  below  given  wili  be  paid  on  presenta- 
tion to  Messrs.  Morton,  Bli-e  &  Co.,  New  York,  at  par  and  in- 
terest.    Interest  ceases  June  30. 

R  atliiiBtiiipiit  honrts-Bomlg  of  $1,000  each -Nob.  36,  120. 143,  243, 
214.  258.  2T5,  2K8,  322.  237,  329,  350,  377,  467.  478,  479,  480,  490, 
499,  59f>,  891,  (U7,  618,  631,  801,  814,  894.  6  bonds  of  9300  each -No». 
277,624.700,797,1,030,1062.  .„.,.^        ,.     x.       ,o  o« 

General  citv  IiodiIs.  issue  1871— 12  bonds  of  91, 000  each— Noe.  12,36, 
40.  47,  51,  5i,  67,  86.  95,  172,  207,  237.  ,,.„„„        ,     „       ^„» 

General  cty  boiuls.  Issue  1885-8  b.ndsof  *l,000each— No;.  406. 
430,  432.  472.    The  following  four  were  bid  In,  viz.:  45;>,  460,  461,  462. 

General  cty  Imnd'',  issue  1836-7  bonds  of  *1.00peaoh--!fO;'.  610, 
612,633,648.    Tlie  follnwiniic  three  were  bll  In,  viz.:  555,  .556,  SS7. 

Water  bonds.  Issue  1871-3-21  bonds  of  *}--i>OOeM]^-^o».7,36,\2, 
57,  11-,  140,  238,  383,  512,  522,  530,  586,  i;03.629,  611,  f.6J,  671,695, 
699  728  745 

ReKi8tere<l  water  bonds-S  bond*  of  $10,000  each-No«.  5, 31, 4*.  104, 
17«.    lbondof.f->,OOJ— No.  199.    3  bonds  of  $1.0  JO  each— Noa.  93,  97, 

144 

Water  bonds  of  1833—3  bonds  of  $1,000  eaoh-Nos.  2, 14,  l",  S8,  81, 

\vaterboiid8of  1886— 12  bonds  of  $.  ,000  each— Noa.  159, 161, 1 74. 
182,  22.',  266,269.  27!*,  282,353,  364.  390. 

Water  bo  ids  of  1387-13  b3nd»  of  $1,"I00  each-Nos.  414,  420,  44/, 
466.  495,  5  4,  513,  520,  550,  506,  600,  575.  .598. 

Waterworks  refandlDu  bonds  ot  1883-8  bonda  of  $1,000  each -Noa. 

'water  works  refuniii'ug  bonds  of  18SI— 7  bonda  of  91,000  each— Noa. 

114   11.")    110.  117,  11^,  119,  120.     All  bid  In.  „  „„  _. 

Bridge  bonds  of  1892-5  bonds  of  .*1,000  oaoh-Sos.  86.  67, 68. 60,  ,0. 

Bridi;'o"bond8  of  1883-3  bonds  of  $1,000  each-Noa.  4.  24,  46. 
School  bonds  of  1987-10  bonds  of  $1,00J  each  -Nos.  1 ,  .',  3,  4.  5,  6, 

^'into'c'eptlng  sawer'bonds  of  1887-3  bjnda of  $1,000  eaoh-Noa.  1,  8, 

'Bath  bond"ot  1883-1  bond  of  «1,000-No.  25.    Bid  In. 
"  Paducah    &    Elizabethtown    Railway.— First  mortgage 
sinking  fund  bonds,. 

Nos.  61,  69,  84,  123, 178, 190,  191,  228,  251,  397, 
will  be  paid  on  presentation  at  the  office  of  William  Mahl, 
Mills  Building,   New  York,  on  the  first  day  of  August  next, 
when  interest  will  cease. 

REPrBiJCAN  Valley  Railroad  Company.— Six  per  cent 
bonds  due  July  1, 1919.-18  bonds  for$l,000  each,  numbered  as 
follows:  I  IrtHa^il 


■  -^rt  Um  Ifrw  Rnirfawd 
Mm*.,  on  th«  limot 

I  ntn  rent   •'•|iiliinM«it 
ill  Iw  Mkld  III  |IK%  Mill 

'  th«  oflK«  <>f  t  Im*  rom- 

II  MMMlter.  t,  tM9: 

-J,  3W,  ir». 


.was. 


43,  49,  M,  I0<t,  m,  WM,  M4,  •.■«,  fit,  999,  999. 9M.  909.  •na,  99? 
71".7S9.  tlO, 

And  9  i.<>nda  for  9)100  cnch,  namb«rc<l  m  follow*; 

12,91,  49,  60, 151,313,  a"o,  973, 

Tlie  bon<U  wi"  i '   •••    " 

Tr.i»tC<>..«3I) 
July,  1889,  oft-r 

St,    LofW  &  Han 
I..  idMof  1H80.     Tlie   I.      : 
interest  on  proaentatiuu  lu  Uu'  i 
I  aiy.  Mills  Biiildlnir,  NY.     1. 

No* 
822,  n  1 

015,  6!       '   • 

ST.  pAtTL  MiNNRAroi.m  &  MANrroHA.— tat  Morteac*  Sinkiaff 
Fund  7  Per  Cent  Land  (irant  Bonda.— Tlw  BOlBOm  and  d»- 
srription  nf  960  of  these  bonda  called  for  paymant  Jnlf  I.  will 
l>e  found  in  our  adrertiainK  oolonnv. 

Central  of  New  JerMiT.— Tbia  oomiiaay  baa  decided  k>  pajr 

olT  iu  cash  ita  $5,000,000  lat  mortgage  7  par  oeol  booda  due  in 
February,  1890.  Some  of  the  new  ITa  reeenred  fur  tbt>  ptiriMaa 
may  be  sold,  but  there  is  talk  of  iaauing  4  per  eent  booda,  in- 
stead  of  5  per  cent,  for  the  purpose. 

Chicago  Mllwankee  ft  Mt  Panl.— The  new  general  mort- 
gage for  9130,000,000  gold  bonds  baa  beeo  reoordad.  The  boada 
are  to  bear  not  over  5  per  cent  intereat,  and  only  99.000,000 
nro  to  be  taiued  at  present  against  178  milea  of  naw  road  here- 
tofore luilt  and  (juite  unenciunbered,  and  againat  the  Chicago 
Evanston  &  Lake  Superior  property  owned  by  the  8t.  PauL 
Tliere  will  be  $121,819,000  rcserviHl  to  meet  prior  txnidi.  leaving 
the  company  $22,181,000  for  futun-  ime  in  aooniring  new  prop- 
erty and  in  iKiving  nreiniums,  if  '         '   '  siranlc,  on  refunding 
some  of  the  old  lionds.  An  abet  i  1 1<  .rt  tfage  is  gi  ven  on  a 

subsequent  page  and  several  of  ii..;\......    -"r.  iv,,rtliv  of  notice. 

And  first,  no  bond  can  be  iasned  under  age  except 

for  pay uig  off  prior  liens  or  the  acqui-r  .  prniwrty, 

except  such  small  amounts  as  may  bo  u.st  <l,  if  foun  ' 
in  settling  for  premiums  on  old  bonds.     Second,  th  -•• 

strictly  gold  bonis  and  run  100  years  positively  wunout  the 
risk  of  being  called  in  by  a  sinking  fuml.  Third,  the  prorMon 
for  registry  is  very  conevniont  as  the  bond  may  be  refriatered 
without  restraining  the  negotiability  <>f  the  coupons  fY  de- 
livery ;  a  transfer  to  bearer  will  also  restore  the  negotiobillty 
of  the  bond  itself  ;  by  surrendering  all  the  coupons  to  be  can- 
celled the  bond  may  be  made  a  registered  bond  with  intereat 
payable  quarterly.  ,         . ,      „  „.,,... 

The  St.  Paul  RaUway  Co.  has  just  sold  to  Meflsrs.  Kubn.Loeb  « 
Co.  and  Speyer  &  Co.  the  above  $«.000,000  of  its  new  bonds  bear- 
ing 4  per  cent.  Vice-President  Bond  s.iy!i  tliat  there  willbe  no 
proposition  made  to  the  bondholders  until  after  January  1.  The 
proceeds  of  the  present  sale  will  be  used  as  foUows  :  $:  .000,- 
000  to  take  up  7  per  cent  bonds  due  Januarrl.  and  the 
balance  to  reimburse  the  company  for  $1,500,000  apent  for 
rolling  stock  and  for  other  additions  and  improvement*  on  the 
propertv  in  the  last  18  months.  „      „     ,   ,^       ,  „.         . 

To  show  just  what  bonds  the  St.  Paul  has  falling  dne 
between  now  and  the  year  18J0  inclusive  the  table  l>elow  baa 
been  prepared,  giving  the  possible  saving  on  each  issue  if  i>aid 
off  or  funded  with  new  bonds  at  par,  whether  bearing  5  per 
cent  or  4  per  cent. 

Ititer-  P-  itui- 
MTamt.  <■•'•    pal  due. 


Chlcami  Mllw.  4  St.  Paul 

IsttiiCroase  Dlv....  7  1893 

Iowa*  Minn,  1st....  7  1897 

Iowa  &  Dakntn,  l»t  .  7  1899 

PralreduCbien.  1st..  8  1898 

Prairie  duthien,2rt.  7-3  1-93 

Ijind  grant  incomes.  7  18»0 

Mllwaulce  A  West  ..  7  1891 

Minnesota  Central...  7  1894 

Real  eatate  mort 5  1894 

.<            ••        5  1800 

Farm  *  Bouth.  Ino  ..  6  1895 

Oahk.  *  MUa.  River.  8  1801 


Anutunt 
intttUnd'ti 

9 

5,209.000 

3.19^,000 

541.000 

8.674.000 

1.241,000 

840.O00 

215.0C0 

123,000 

»25,fi00 

50.000 

200,000 

2li,000 


AHlp.fl.  JI4  a.  tl. 


9 

104,180 

63.C0 

10,>-20 

110,2.0 

38. '43 

16.800 

4.300 

3,460 


3,000 
870 


156,370 

05.940 

16,390 

146,990 

«0.e6S 

25.300 

6.490 

9390 

3.390 

500 

4.000 

1.190 


15.549,000       S44.153       499.809 

Chicago  ft  West  Mlehijan.-The  dirwrtora  '"WC  the  fol- 
lowing:"  Terminal  facilities  at  Traverse  City  ami  the  right 
of  way  through  Grand  Traverse  County  having  n<'v^  !•>- 

nated  to  the  company,  the  clause  in  the  circular  of  >. 

whereby  the  company  reserved  the  right  to^nc..  •-  -^ 
scription  at  any  time  before  Au^t  Ist,  provided  no  call  had 
been  made  under  it.  is  annulled. 

ETaasTllle  Tcrrc  Hante  ft  rh!cago.--Thej*ockhoIde«of 
the  EvansviUe  Terre  Uaute  &  Chicago  Baibpad  Cpmpanv  mot 
in  Terre  Ila.ito,  Ind.,  Wednesday,  m  annual  ■—*«••««*• 
formal  transfer  of  the  majority  of  the  rtock  recently  purchaMd 
bv  the  Chicago  &  EastemTllinoLs  Railrr«d  CompMJT  I"»  "^S^ 
tlioroad  ie  now  practically  owiiod  t-'' '*'*  ^^^JS?*"  7  iS^SS 
niiools.  For  several  years  it  has  b««i  nndcT  a  nlnetr-ntoe 
years'  lease  to  that  corporation.  ^mm 

Fort  MadUon  ft  N«'-H«''«'lenL-At  Dja  Moinw.  low*. 
MMter  in  Chancery  P.  T.  Loumx  »»•  *«  "^^^ 'S  JK 
rn««.  of  the  Un'"'   '•■-"-'  i'..i.>i'.'nv  of  New  York  agauiat  lh« 

F^  Ma<u!i,n  >v  \''^^.''^^  ^'f""*.iV' 

lowed  prior  to  1 1  '  '>«  Umon  Trust  I  ompaay. 

Uaorvia  Carolina  &  Northeni.-Thia  roa.1  ^  ^l^"^^ 
conatniction  from  Monroe,  N.  C.  »<>  •Atlanta,  Oa^W  niUtfc 
It  is  completed  and  in  oi»-mtion  aa  far  aa  ta«wer .  44  mui*. 
The  Une  is  inU-nd«l  to  form  a  part  of  the  Saaboant  »?***« 
extending  from  Portsmouth,  Va.,  to  Atlanta.  O^^Aii  *— 
of  95,r    .  )00  first  mortgage  6  par  cent  booda  haab««  91 
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ized,  coTering  the  road  terminals  and  equipment.  The  bonds 
are  jointly  and  severally  giiaranteed  principal  and  interest  by 
the  Seaboard  &  Roanoke  RR.  and  the  Raleigh  &  Gaston  RR. 
The  surplus  eamings  of  these  two  companies  aggregate  an 
average  annual  surplus  since  1883  of  S-150,000  over  and  above 
all  fixed  charges.  The  bonds  have  been  taken  by  a  syndicate 
composed  of  Messrs.  Brown  Bros.  &  Co.,  J  Kennedy  Tod  & 
Co.,  of  New  York,  Alex.  Brown  &  Sons,  Baltimore,  and 
Brown,  Shipley  &  Co.,  London,  who  offer  the  entire  issue  for 
Bale  at  97^3.     See  advertisement  in  another  column. 

Georgia  Pacific — On  June  17  the  last'spike  was  driven  in 
the  Georgia  Pacific  Railway,  one  of  the  leased  lines  of  the 
Richmond  &  Danville  R.  R.  Co.,  thus  Unkin;i  the  Potomac  and 
Mississippi  rivers  by  one  continuous  rail  line  of  1,110  miles 
from  Washington  to  Greenville,  Miss.,  via  Lynchburg.  Dan- 
ville, Charlotte,  Atlanta,  Anniston,  Birmingham.  Columbus, 
West  Point  and  Winona.  The  Georgia  Pacific  has  secured  the  use 
of  the  Louisville  New  Orleans  &  Texas  Railway  from  Green- 
ville to  Hiuitington,  opposite  Arkansas  City,  thus  making  the 
entire  mileage  under  one  management  1,130  miles  to  a  connec- 
tion with  the  Missouri  Pacific  system. 

Oeorgia  Southern  &  Florida — Macon  &  Birmiiighaiii. — 
The  bonds  of  the  first  named  company  were  listed  last  week 
on  the  New  York  Stock  Exchange.  The  road  is  in  operation 
from  Macon,  Ga. .  to  Valdosta.  Ga.,  1.50  miles,  and  is  in  course  of 
construction  southward  to  Lake  City,  Florida.  The  Macon  & 
Birmingham  is  a  proposed  extension  from  Macon  to  Birming- 
ham, about  330  miles,  and  construction  is  to  begin  at  once. 

Indiana  Sta'e  Honds. — On  June  18  Kieman's letter  reijorted: 
"The  bids  for  the  bonded  loan  authorized  by  the  Legislature  of 
the  State  of  Indiana,  under  act  of  March  8,  1889,  for  the 
sum  of  §3,905,000,  for  the  purixise  of  funding  the  6  per  cent 
School  Fund  bonds  of  that  State,  issued  under  act  of  Dec.  20, 
1865,  and  subsequent  acts,  were  opened  yesterday,  in  this  city, 
by  Bruce  Carr,  Auditor  of  State,  and  J.  A.  Lemcke,  Treasurer 
of  the  State  of  Indiana,  to  whom  facilities  were  exttnded  for 
the  purpose,  at  their  banking  offices,  by  Messrs.  Winslow, 
Lanier  &  Co.  There  were  bids  for  more  than  the  amount  of 
the  bonds  ofi'ered,  but  the  terms  of  the  notice  were  '  not  less 
than  par  and  accrued  interest,'  and  tl;e  acceptable  bids  were 
to  amount  of  about  §3,000,000.  The  average  price  of  the 
accepted  bids  was  101-82.  The  highest  offer  was  102-~o.  This 
new  loan  is  to  bear  iaterest  at  the  rate  of  thiee  per  cent  and  to 
run  for  twenty  years,  with  the  option  of  redemption  in  ten 
years.  Tlie  remainder  of  the  loan  is  practically  still  open  for 
proposals,  but  Auditor  Carr  and  Treasurer  Lemcke  infonned  us 
that  they  will  confer  with  Gov.  Hovey  on  the  question  whether 
there  shall  be  a  re-advertisement  and  official  notice  issued." 

Inter-State  Railn'ay  Association.— The  Chicago  &  Alton 
has  given  tliirty  days'  notice  of  withdrawal  from  the  Inter- 
State  Railway  Association.  It  is  the  first  break  that  has 
occurred  in  the  famous  President's  agreement,  and  no  doubt 
an  effort  will  be  made  to  induce  the  C.  &  A.  to  withdraw  its 
notice,  and  if  it  refuses  the  Association  will  probably  still  be 
maintained  by  the  other  members.  It  is  unnecessary  to  go 
into  the  merits  of  the  controversy  between  the  Alton  and  the 
St.  Paul  roads,  b\it  President  Miller  of  the  St.  Paul  points  out 
that  the  Alton  has  not  adopted  the  methods  prescrilied  by  the 
agreement,  and  that  Chairman  Walker  confirms  this  view. 

Jacksonville  Southeastern. — A  press  dispatch  from  Spring- 
field, 111.,  Juno  21.  said  Judge  J.  J.  Phillips,  of  the  Circuit 
Court,  made  an  order  at  Hillsboro  yesterday  on  the  petition  of 
ex-State  Senator  E.  Southworth,  of  Litchfield,  placing  the 
Jacksonville  Southeastern  Railway  in  the  hands  of  a  receiver. 
The  petition  was  based  upon  the  grounds  that  the  company  re- 
fused to  pay  a  judgment  which  Mr.  .Southworth  obtained 
against  it  in  November,  1888,  for  personal  injuries  received  in  a 
wreck  on  defendant's  road  in  March.  1887.  Attorney  R.  D. 
Lawrence,  of  Si)ringfield,  was  appointed  Receiver,  and  will 
take  control  of  the  property  next  Wednesday  unless  a  settle- 
ment can  be  effected  before  that  time. 

Maryland  State  Loan. — The  option  offered  holders  of  the 
Maryland  5  per  cent  sterling  loan  to  exchange  their  bonds  for 
3  per  cent  redemption  bonds  expired  on  the  1.5th.  The  total 
indebtedness  to  be  provided  for  is  §4,381,000,  and  81,200,000  of 
the  amount  is  held  by  New  York  savings  banks  and  other  in- 
stitutions. Nearly  all  the  foreign  holders  have  accepted  the 
terms  of  the  exchange,  so  that  hereafter  the  State  will  pay  3 
per  cent  instead  of  o  per  cent.  ThLs  debt,  contracted  fifty 
years  ago,  was  more  than  half  of  it  on  account  of  the  Chesa- 
peake &  Ohio  Canal. 

Missouri  Kansas  &  Texas.— Tlie  Tebo  &  Neosho  Railroad 
Company  coupons  that  have  matured  from  June  1.  1S88,  up 
to  and  including  June  1,  1889,  will  be  paid  on  presentation  at 
the  office  of  the  Union  Trust  Company  of  New  York. 

National  L^ad  Trust.— Within  a  few  weeks  this  Trust  has 
received  important  accessions— viz. ,  John  T.  Lewis  &  Co..  of 
Philadelphia,  the  Collier  White  Lead  Co.  and  tlie  Southern 
White  Lead  Co.,  of  St.  Louis,  the  Salem  White  Lead  Co.,  of 
Salem,  Mass.,  and  the  American  Oxide  Co.,  of  Franklin.  Pa. 
This  gives  the  Trust  over  80  per  cent  of  the  lead  corroding 
interest  in  the  country.  Negotiations  are  in  progress  with  the 
Eckstein  Co,,  of  Cincinnati,  and  some  others.  The  Atlantic, 
of  Brooklyn,  is  the  most  important  company  not  now  included 
in  the  Trust.  The  capitalization  of  course  has  been  increased 
with  these  accessions,  but  tlie  share  issue  is  not  made  public. 
Mr.  Henry  Hentz  has  retired  from  the  presidency,  giving  i)la<'e 
to  Col.  Wm.  P.  Thompson,  the  Vice-Pres't  of  tlie  Standani  Oil 
Ck>.,  of  Ohio.     The  ofiiceB  are  in  the  Potter  Building  in  N.  Y. 


New  Hav«'n  &  Derby.— New  bonds  have  just  been  placed  on 
the  market  by  the  New  Haven  &  Derby  R.R.  Company.  They 
are  consolidated  mortgage  5  per  cent  bonds.  The  total  issue 
now  offered  is  §575,000,  for  the  following  purposes:  To  refund 
bonds  due  §300,000,  for  extension  and  improvements  $275,000. 
They  are  dated  May  1,  1888,  and  due  May  1, 1918.  and  are  non- 
taxable. Tliere  are  second  mortgage  bonds,  7  per  cent,  guar- 
anteed principal  and  interest,  for  §323,000,  due  in  1900.  This 
makes  the  total  bonded  debt  §800,000. 

Ohio  &  Mississippi. — A  London  dispatch  says  that  Ohio  & 
Miss,  preferred  and  common  shareholders'  meeting  Saturday 
accepted  compromise  plan  of  Association  of  English  Bond  and 
Shareholders,  on  question  of  cumulation  of  dividends  and  con- 
vereion  of  preferred  shares.  Preferred  holders  receive  for 
each  §1.000  of  stock  surrendered,  a  bondfor  §1,000,  bearing  4 
percent  interest  for  ten  years  and  4i.;  thereafter  ;  also  §1,000  of 
common  stock.  It  is  understood  that  common  stockholders 
in  this  country  do  not  assent  to  this  arrangement. 

Oregon  &  California.-^-From  the  Southern  Pacific  Annual 
Report  it  appears  that  the  Oregon  &  California  R.R.  in  18>8 
earned  §1.483.233  gross,  against  §962,888  in  1887;  net  §.543,222, 
against  .§260.886.     The  i)rofit  and  loss  account  shows  : 

INCOME. 

Land  .sales  for  the  year,  net $95,756 

EXrENDITCUES. 

Land  expenses .f  17,49(5 

Corporation  expenses 2,258—        19,755 

Balance,  turp'us  for  the  year  1S88 ^7G,000 

Balance,  surplus  January  1,  lSti8 161 

Balance,  surplus  January  1, 1889 !?7ti,102 

AI'I'LICATIOK  Of  BALANCE. 

Incomnfor  ifdemption  ol  bonds $16,630 

Availalile  surplus 29,531-      $76,162 

BALANCE  SHEKT  DEa  31,  1838. 

Assets. 

Constnictiou  iind  equipment $30,927,000 

Land  for  fale  in  Oregon 42,963 

Trustees  ol  mortsago lS.'i,752 

Land  contracts— deterred  payments  283.711 

Floating  assets 2.23;,o63 

Total $33,676,900 

Liabililien. 

Capital  s'oclc $19,000,000 

Bonded  debt  -  ....„„, 

First  mortsase 14,154,000 

Morl^atte  of  Jnne  1,  1881,  uncanceled 92,000 

Floating  llabilliies - 351,823 

Total $33,600,828 

Balance,  assets  over  liabilities  and  capital  stoclf $76,162 

Oregon  Railway  &  Navigation.— Oregon  &  Trans-Conti- 
nental.— The  contest  for  control  of  the  Oregon  Railway  & 
Navigation  Company  was  ended  at  Portland,  Oregon,  June  17, 
in  a  deal  that  will  take  the  control  of  the  property  from  the 
Oregon  &  Trans-Continental  Company  and  place  it  in  hands  of 
loca!  and  Eastern  capitalists.  The  negotiations  were  con- 
ducted by  Mr.  Henry  Villard  and  his  associates  in  the  Oregon 
&  Trans-Continentai  Company  on  the  one  side  and  Gen.  G.  M. 
Dodge  and  Elijah  Smith  on  the  other. 

Before  the  election  was  held  an  agreement  had  been  reached 
under  which  Gen.  G.  M.  Dodge  an<l  some  of  his  associates  in 
the  Union  Pacific  Railway  Company,  Elijah  Smith,  and  other 
large  individual  holders  "of  Oregon  Railway  &  Navigation 
st(x;k.  James  J.  Hill  and  some  of  his  associates  in  the  St.  Paul 
&  Manitoba  Railroad  Company,  and  W.  S.  Ladd,  Henry  Fail- 
ing, and  other  bankers  of  Portland,  are  to  receive  from  the  Ore- 
gon Trans-Continental  Company  all  of  its  holdings  of  Oregon 
Railwav  &  Navigation  stock,  aggi-egatmg  §13,000,000 par  vahie. 

The  Oregon  Railwav  &  Navigation  directors  elected  were  as 
follows  :  Cliarles  B.  Fosdick  and  V.  Mumford  Moore,  New  York  : 
P.  W.  Smith  and  Henry  R.  Reed,  Boston ;  Edmund  Smith, 
Philadelphia  :  William  P.  St.  John,  New  York  ;  and  H.  W.  Cor- 
bett,  Henrv  Failing.  W.  S.  Ladd,  C.  H.  Lewis,  William  Mack- 
intosh, John  McCracken  and  W.  S.  Gibson,  of  Portland. 
Messrs.  Corbett,  Failing.  Ladd  and  Lewis  are  the  only  mem- 
bers who  served  last  year.  The  New  York  Sun  says:  "They 
mav  be  regarded  as  representing  the  individual  stockholders  in 
the"comrany  as  well  as  Portland's  interest,  as  they  have  been 
among  the  "staunch  est  supporters  of  President  Elijah  Smith 
and  his  poUcv,  which,  by  the  way,  was  adopted  in  advance  by 
the  incoming  Board.  That  is,  its  members  are  pledged  to  the 
completion  of  the  company's  branches  and  extensions  north  of 
the  Snake  River,  and  the  opening  un  of  the  fine  to  all  connec- 
tions from  the  East,  that  is  the  Northern  Pacific  and  the  Mani- 
toba companies. 

"  Messrs.  Fosdick,  Moore.  Reid  and  St.  John  are  supposed  to 
represent  both  the  Union  Pacific  and  the  Northern  Pacific 
interests  in  the  new  Board.  Mr.  Edmund  Smitli,  formerly  one 
of  the  vice-presidents  of  the  Pennsylvania  Railroad,  goes  in 
with  the  approval  of  the  Manitoba  interest,  and  Mr.  Prosper 
W.  Smith  takes  the  place  of  his  brother,  Mr.  Elijali  Smith."  *  * 

"Asa  whole,  the  new  Board  maybe  considered  a  purely 
Oregon  Railway  &  Navigation  Board.  The  new  president 
will  probably  be  Mr.  Edmund  Smith  of  Philadelphia.  In  any 
event  W.  S.Ladd  is  to  be  the  First  Vice-President  and  W.  Ef. 
Holcomb  is  to  be  Second  Vice-President. 

"  At  the  annual  meeting  of  the  Oregon  Trans-Continental 
Company  the  following  were  elected  Directors:  Henry  Villard, 
E.  H.  Ab'bott,  Charles  L.  Colby,  Joseph  S.  Decker,  Colgate  Hoyt, 
Charles  H.  Ropes,  C.  A.  Spoiford  and  Hector  H.  Tvndale  of 
New  York;  T.  H.  Bartlett,  C.  B.  Bellerger,   A,  D.  Charlton,  8. 


June  22.  1888.J 


'ITIK    rilRONK'LE. 


(I.  Fulton,  M.  O.  Hall,  C.   H.  Pn-  , 

^k■hult7.o  iind  (leorKO  H.  WillininH  of  i'mllitiKl. 

'•  A  rfsiiliilion  wna  adopt wl  t<>  tlio  olTwt  flint  ttio  connxiiiv 
woulil  lu>rojiftt'riwciveit«i)wti  nt<K-k  in  ^HlyIlll  ■  ;     ' 

«(t>li>;ntiiiiis  ilvio  tlio  conipiuiv,  nnil  cuucol  it.   A ' 
iiij;  (if  thi>  HlcK'kliulilcrH  cnlli'il  to  rutify  ilu"   i.i..|».^..,  .^n.,.    <.i 
(iri'l'iTrtil  stock  the  pro|Misilion   to  isMui*  it  wuh  witlidriiwii  fur 
re  ISOI18  that  Imvc  already  lufn  Kivfii.     The  Villnrd  [Hirly  vot<-<l 
U|x>u  217.000  shares  and  the  o|>|ioMitioii  on  ItlO.tXKt  shnreti. 

■  ■  The  OreRon  Inipi-ovonient  sttK-kliolilerH  re-ek-cttsl  the  Board 
that  served  last  year,  which  ort^uized  by  iv-electing  Elijah 
JSniith  President.' 

The  k':use  of  the  O.  R.  &  N.  line^  to  the  Oregon  .Sh<irt  Line 
and  Union  Pwitic  is  t*>  be  maintained  at  the  present  rental  of 
(J  per  cent  jht  anniim. 

It  is  premature  to  assutuo  that  the  O.  T.  Company  is  to  l>e 
wound  lip,  and  while  its  IkjuiIs  are  uuts-tanding  it  is  not  clear 
that  this  could  legally  be  done." 

Orearon  Short  Line. — Some  details  of  the  project  for  a  con- 
BOlidntion  of  eight  of  the  Union  Pacific's  dew-ndencies  under 
the  name  of  the  Oregon  Short  Line  &  Utah  Northern  I{ailway 
Company  have  been  given  out.  The  stockholders  of  the 
Oregon  Short  Line  are  to  vote  on  the  matter  at  Cheyenne, 
Julv  17.  The  essentials  of  the  scheme  are  as  follows  :  The 
stock  of  the  consolidated  concern  is  to  be  $34,789,039  88.  The 
Oregon  Short  Lino  stockholders  will  receive  one  share  in  the 
new  company  for  one  present  share,  the  Utah  &  Northern  five 
for  four  old  shares,  the  Utah  Central  two  for  three,  the  Salt 
Lake  &  Western  two  for  three,  the  Utah  &  Nevada  a  $10(K) 
bond  and  one  share  for  10  old  shares,  the  Ogden  &  Syracuse 
a  $1000  bond  and  one  share  for  ten  shares,  the  Idaho 
Central  two  for  three,  and  the  Nevada  Pacific  one  for  four. 
If  the  stockholders  refuse  to  surrender  on  the  above  basis, 
they  are  to  be  paid  for  their  stock  on  appraisal,  the  new  com- 
pany to  appoint  one  appraiser  and  the  stockholders  another, 
and" if  no  agreement  is  then  reachetl  these  two  shall  appoint  a 
third,  and  the  decision  of  the  majority  sliall  \>e  final.  The 
consolidated  company  is  to  run  for  fifty  years.  The  first 
election  is  to  be  held  in  Salt  Lake  City  the  third  Wednesday  in 
March,  1890,  and  annually  thereafter,  and  until  then  the 
concern  will  be  managed  by  the  following  board  :  C.  F. 
Adams,  F.  L.  Ames.  F.  G.  Dexter,  E.  F.  Atkins,  Sidney 
Dillon.  John  Sharp,  William  H.  Holcomb,  O.  W.  Mink  and  G. 
M.  Camming.  The  following  named  are  to  be  the  first  ofKc(>r8  : 
C.  F.  Adams,  President ;  W.  H.  Holcomb,  Vice-President ;  G. 
M.  Lane,  2nd  Vice-President ;  J.  G.  Harris,  Treasurer ;  O.  AV. 
Mink,  Comptroller  ;  A.  Millar,  Secretary ;  L.  S.  Anderson. 
Assistant  Secretary.  It  is  stated  that  the  cost  of  construction 
and  equipment  of  the  consolidated  road  is  about  S.56,500,000, 
and  the  lines  as  now  operated,  and  as  it  is  proposed  to  be 
extended,  aggregate  2,224  miles.  The  consolidated  company 
will  have  power  to  increase  its  stock  and  to  issue  bonds.  The 
right  is  reserved  to  issue  Iwiids  imder  the  terms  of  tiio  Oregon 
Short  Line  mortgage  of  Nov.  1,  1881,  and  under  the  existing 
mortgages  of  the  Utah  &  Northern. 

The  Boston  Herald  says  :  "The  stock  and  bonds  of  the  old 
and  new  comjianies,  so  far  as  it  is  possible  to  figure  them  from 

data  at  hand,  are  as  follows  :  ...  „       ,    , 

014  ulnek.  Stir  tinrk. 

Short  IJiie  $lt,<i7.3,00O  iS14,073,fiO0 

U  ah\t  NVrflVera  .-  5,543,000  6,928.750 

U  ah  f>mr.l V^l^:^S,l  '''•?i^-J5,^Z 

?jJVi'^e^r""-::;;:::::;:;::::;:;::   ^'alSi^S         'i:?go 

i^Sfo  cvn,V.r '"^ :::::::::•.:::::      lVm>         6o:««S 

Nevkda  pacitic.::::.-.-..... ::::.: 500,000         125,000 


I    thn  othrr    luiUa 


Totals. 


JSl.TSfl.oao 

yew  bonds. 

$14,931,000 

7,lt;H.OI)0 

4  .!H10,000 

1 ,080.000 

655,8Cii 

87,700 

145,J00 


$26,156,100 

Old  botiri*. 
Short  Lino... ^'^I'^l'SSo 

Ball  Luke  A;  Western 1,080,000 

Utah*  Ntvarta 

Idaho  Central ai.ouw 

Nevada  I'aciBc • 

Totals ^28,224,000  ii<28,867,560 

"  The  new'stock  will  be  at  the  rate  of  about  $17,000  per  mile 
and  bonds  S19,.500  per  mile  of  constructed  mileage,  a  total  of 
136.500  per  mile.  There  wUl  be  considerable  economies  in 
consolidiited  management,  and  then  the  bonds  of  the  several 
roads  will  be  converted  into  a  general  bond  or  copa^i^a' "f" 
turitv.  Those  bonds  which  mature  early  are  $1  000.000  Utah 
Central  1st  6s,  due  Jan.  1,  1890,  8424,(M)()  Utah  Sou  hern  (part 
of  Utah  Central)  Ist  63,  due  Jan.  1,  1890,  $424,lK)0  Utah  Cen- 
tral, and  §284,000  Utah  Southern  eqmpment  5s,  due  at  tlic 
rate  of  $3o!oOO  yearly  up  to  April  1,1897.  These  bonds  and 
others  wiU  not  unUkely  be  turned  mto  a  4  or  5  per  cent  con- 
sol." 

Philadelphia  &  Readlnp.-The  "P*/*  '^»"l,*^"P!^f^  ^''.'J 
Heading's  li«.ks  for  Messrs.  Gowen  and  Vermilye  -i^  /  '•- ""'I 
other  holders  of  the  third  income,  bonds,  h.-us  made  »"*  report. 


He 


states  that  in  the  eighteen  months  ending  November  30,  18.S^ 
the  company  earned  more  than  the  ful  '-'■^  K^  cent  on  th.-s. 
bonds,  but  paid  only  2^  per  cent.     It  is  ^anUhat  m.  effort  -s 
being  made  to  induce  the  company  to  pay  over  the  full  ..i 

^A^lawsuit  has  been  commenced  in  Philadelphia  by  two 
8tc^khoTde4  0?  the  Philadelphia  &  Reading  Railroad  Con.i«,ny 
praying  that  the  company's  ;"ti",f  trustees  and  the  trist 
^der  which  these  Trustees  act  shall  be  set  aside.  One  cf  tl^ 
parties  to  the  suit  holds  old  Rending  stock  which  did  not 


any  proxy  (or  authority  to  Totr)  cmn  > 
|H'ri(xl  tlian  one  month. 

This  action  hax  ha<l  little  HfTert  in  1  I  not 

much  KGcmi  tu  be  thought  of  it. 

I'roTlilenc*"  ft  Worci-tiT.— The  U<mU>ii  // 
wii'k;  '•  Providence  &  Worc«wterriKhtBiin<<nr 
vHte.  an  outside  price  it  would  IK"*"!!!.     T'  1 

HI)  extra  divic'enil  from  nssetx  of    10  ! 
cent  more  to  come)  and  a  n-r"'''' 
lK)th  jiayalile  June  29  to  «t<H-k  oi 
5.(MJ<)  sharm  to  hohiers  of  June  I 
for  aix  old  oneH,  payment  to  !)«■  made  nii<l   Ktovk  drli 
1.  the  new  Rtock   not  to  receive  a  dividend  until  ( 
The  stock  lately  sold,  dividend  and  rif(hta  on,  St ',.' 
fi>r  the  rightA  is  2,50  for  the  stock.     At  this  price  it  1 

VKT  cent.     The  dividend  is  guaranteed  at  10  per  cent 
lea.se  to  the  New  York  Providence  ft  Boetoa.     The  ri 
not  carry  the  remaining  extra  dividend  f rom  aiMtx  i 

lose  a  regular  dividend  in  September." 

St.  Panl  &  Dalnth.— At  St.  Paul,  Minn.,  Jun-  i-  <l". 
iuinual  meeting  was  held  and  the  present  mnnag' 
siLstaineii.  The  result  was  the  election  of  the  regu 
Tlie  vote  was  upon  three  directors  to  serve  for  a  term  >.<  threo 
years.  Tlie  choice  was  E.  W.  Peet,  J.  Smith,  Jr.  and  E.  L. 
Dudley.  These,  togetlier  with  Mewrs.  Denny,  Bterens,  Hmrm. 
Day,  Tuckerimin  and  Dodson  constitute  the  full  Boaia  «f 
Directors.  The  only  change  in  the  directory,  is  the  snbeti- 
tiition  of  Mr.  Dudley  for  W.  H.  Fisher,  the  ex-Pre«ident  and 
General  JIanager  of  the  company, 

Wabash.— Orders  have  been  entered  ordering  the  Receiver  to 
turn  over  the  property  t<^>  the  purchasing  committ.f  on  July  1. 
The  meeting  for  the  Organization  of  the  new  \\  iiiany 

has  been  set  for  Julv  29,  and  until  that  date  th.    ■  west- 

ern will  operate  the"  lines  East  in  connection  with  t;  ■     ' 

At  Toledo,  June  18,  the  Wabash  case  was  in  1  I 

States  Circuit  Court.  Judge  Jackson  reserved  his  dr..i.-ioii  uu 
the  question  of  the  disposition  of  lunds  from  the  sale  of  the 
road*8  equipment.  In  the  second  case-,  involving  the  alloi^- 
ance  of  counsel  fees,  the  decision  is  also  reserve«l,  giving  leaje 
to  the  claimant  to  file  a  petition  in  place  of  Uie  affidavit,  to  be 
answered  in  two  weeks.  .      i.<»  # 

In  the  question  involving  the  payment  of  the  difference  01 
interest  between  the  old  7  per  cent  bonds  and  the  new  5  per 
cent  ones  from  the  present  lime  to  the  date  of  their  matnnty, 
the  motion  was  dLsallowetl. 

—The  Central  Trust  Co.  of  New  York,  in  pursuance  of  an 
order  of  Court  made  June  18, 1889,  will  pav  on  pn«enUition  at 
its  office,  54  Wall  St.,  for  first  moitgage  bonds,  funded  debt 
bonds,  and  scrip  of  the  Toledo  &  Illinois  RR.  Co..  Lake  Erie 
Wabash  &  St.  Louis  RR.  Co.,  Great  Wehtem  RV  '  >  -^-ir 
&  East  St.  Louis  RR.  Co.,  not  aheady  der<  ■• 

plan  of  re<jrganiz.ation.  the  amounts  found  lii.       "iri. 

the  Court  with  interest  thereon  to  date  of  presentation.  Tbe 
order  limits  the  time  for  presentation  to  July  1,  lt-89. 

If  Isconsln  Central  Co.-In  conformity  to  the  ^««»>.of  the 
Inter-State  Commerce  Commission  and  the  railroad  legwlaOwi 
of  some  of  the  States  where  its  road  lies,  the  ««»' yf*'  *i 'Sf 
Wisconsin  Central  Co.  will  hereafter  terminate  on  the  Wthdsy 
of  June.  The  annual  meeUng  has  b«>n  changed  bv  the  coin- 
pany  from  the  last  Thursday  in  May  to  the  "J™*,  W*'"*"'^ 
K'ovember.  at  which  tiuiC  the  WisconsmCVntral  Co.  7'"  ««*• 
it«  regular  annual  report  for  the  year  fnim  July  1.  18»8.  10 
July  1.  1889. _^_^ 

_  Investors  in  first  class  railway  bonds  will  '»"»||>tl«^^ «-;°°: 
sider  the  offer  of  Messrs.  Blake  Bros.  &  Co.  of  his  cijy  «« 
Boston  seUing  the  Norfolk  &  Western  R  R.  Co.'s  Eauirment 
,5  per  mit  gold  bonds  due  1808.    These  bonds  nr.  .t 

«sVi   until  further  notice.    There  is  a  sinking  run 
rm?thebon<b  cannot  be  redeemed  by  the  ccmpany  u,„:,  ma- 
turity. — -—- 

-Attention  is  caUed  to  the  advertisement  of  i! 
Carolina  &  Northern   first  mortgage  3  per  c.nt  >. 
which  are  offered  for  sale  by  ^ 
J.  Kennedy  Tod  &  Co.     Ref.-i 

our  "  Investment  News,    and  t 

vertisement. 

— Messifl.  Coffin  &  Stanton  offer  and  r 
umns  $100,000  New  England  Tennina 
gage  Ixnids  due  1909,  guaranteed  by  tl, 
Eiiglaiul   an.l  the  Housatonic  niilrc«d   ■  ■"' 

ther  particulars  apply  to  Messrs.  ColHn  >\  - 

-  Messrs.  John  H.'Davis  &  Co.  offer  in  .Kir  column..  t.>-daT 
5  percent  50  year  St.  VfiuWity  T»i^vn,ybon.i».ABiU^^'^^^ 
luU  an  excluwve  field  for  operating,  it  wiU  be  worth  l<x*iiiC 

'°!^Mev.rs.  Fan«>n.  Leach  &  Co.. of  '»!•».<•".: ••"•r^i^Jf^'J^l."! 
some  city  loans  which   they  commend   to  the  attention  of  h»- 

I  veaton. ' 


in  c">nr  rol- 
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CHICAGO    MILWAUKEE   AND   ST.  PAUL. 

GENERAL  MORTGAGE  OF  THE  CHICAGO  MILWAUKEE  &  ST. 
PAUL  RAILWAY  COMPANY,  SECURING  $150,000,000  GOLD 
BONDS,  DUE  MAY  1,  1989. 

Date— May  1,  1889. 

Parties.— The  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany of  the  first  part  and  the  United  States  Trust  Company 
of  New  York  of  the  second  part. 

Property  Covered. — All  the  railroads  and  branch  lines  owned 
by  the  company,  amounting  to  about  5,652  miles  of  com- 
pleted road  particularly  described  in  the  mortgage  and  shown 
on  a  map  which  accompanies  it.  Of  this  5,(552  miles  there 
are  178  miles  upon  which  no  bonds  have  been  issued,  and 
upon  which  none  of  the  prior  mortgages  are  liens.  Also  the 
depots,  depot  grounds,  elevators,  locomotives  and  cars  "  and 
all  other  roUing  stock  and  equipment  and  property,  real  and 
personal,  of  every  kind  and  description  whatever,  now  owned 
by  the  party  of  the  first  part,  or  which  may  hereafter  be 
owned  or  acquired  by  it  for  the  use  and  operation  of  said  lines 
of  railway  or  any  part  thereof."  This  conveyance  is  subject 
to  the  prior  liens  on  different  parts  of  the  property  particu- 
larly described  in  the  mortgage,  and  for  the  payment  of  which 
$121,819,000  of  the  present  bonds  are  to  be  reserved,  which 
"  shall  not  be  issued  except  for  the  purpose  of  exchanging,  re- 
tiring, refmiding,  or  paying  dollar  for  dollar  the  bonds  of  the 
company,  or  such  as  it  la  liable  to  pay." 


$1,000. 


THE    BOND. 
United  States  of  America. 


No. 


Chu  Aoo  Milwaukee  &  St.  Paul  Railway  Company, 
General  Mortgage  Gold  Bond. 

Know  all  J/f?i  ij/  (Aene  Presents,  Tliat  tlie  Cliioa(?o  Milwaiilice  &  St. 
Paul  Kail^vay  Compauy  is  indebted  to  the  liearer,  or,  if  registered,  to 
tlie  reKistcrcd  lioldcr  ol  tills  bond,  in  the  sum  of  One  Thousand  Dollars, 
which  indebtedness  it  promises  to  pay,  in  United  States  gold  eoin  of  the 
present  standard  of  wclKht  and  fineness,  on  tlie  first  day  of  May,  A.  D., 
1989,  at  its  otiice  in  the  city  of  New  York,  with  interest  thoieou  from 

the  first  day  of  May,  A.  D.  1889,  at  the  i  ate  of per  centum  iicr  annum, 

payable  in  like  gold  coin,  semi-annually,  on  the  first  day  of  January  and 
July  in  each  year,  at  said  offlcc  in  the  city  of  New  Y'ork,  on  the  presen- 
tation and  surrender  of  the  annexed  coupons,  as  they  severally  become 
due.  If  the  obligor  or  its  successors  shall  make  default  In  the  payment 
of  any  semi-annual  interest  on  this  bond  for  six  mouths  from  the  day  it 
becomes  due,  then  the  princiiial  hereof  shall,  at  the  election  of  the 
Trustee  or  Trustees,  as  provided  in  tlie  mortgage  securing  this  bond, 
become  due  and  payable,  and  may  at  once  be  enforced  against  tlio 
Company  or  its  successors. 

All  pa\Tnents  upon  this  bond  of  both  pilncipai  and  interest  are  to  be 
made  without  deduction  lor  any  tax  or  taxes  which  said  railway  com- 
pany may  be  required  to  pay  or  to  retain  therefrom,  by  any  present  or 
future  laws  of  the  United  Stales  of  America  or  any  of  the  States  thereof, 
said  railway  company  hereby  covenanting  and  agreeing  to  pay  any  and 
all  such  tax  or  taxes. 

This  bond  is  one  of  a  series  of  bonds  of  the  same  tenor  and  date,  the 
payment  of  which  is  secured  by  a  mortgage  deed  of  trust,  duly  oxeou- 
fed  and  delivered  by  the  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany, the  obligor,  to  the  United  States  Trust  Compauy  of  New  Y'ork, 
bearing  date  May  1 , 1 889. 

This  bond  shall  pass  by  delivery,  or  by  transfer  upon  the  transfer 
books  of  the  Company  in  the  city  of  Now  Y'ork.  After  registration  of 
ownership  ccrlihcd  hereon  by  the  transfer  agent  of  the  Company,  no 
transfer  except  on  the  books  of  the  C'ompaiiy  shall  bo  valid,  unless  the 
last  transfer  is  to  bearer,  which  shall  restore  transferability  by  delivery; 
and  it  shall  continue  subject  to  successive  registrations  and  transfers  io 
bearer  as  aforesaid,  at  the  option  of  each  holder.  Or  the  holder  may,  at 
his  option,  surrender  the  annexed  coupons  to  the  Company  to  be  can- 
celed, and  have  this  bond  registered  and  such  cancellation  ccrtilled 
hereon;  and  thereafter  it  shall  not  he  transferalile  to  bearer,  but  the  in- 
terest shall  be  payable  to  the  registered  holder  hereof,  on  the  first  day 
of  January,  April,  July  and  October  in  each  year,  at  the  oltico  of  the 
Company  in  the  city  of  New  Y'ork. 

This  bond  shall  not  be  valid  until  it  shall  have  been  authenticated  by 
the  certificate  endorsed  hereon,  duly  signed  by  said  Trustee,  or  its  sue 
cesser  or  successors. 

(COUPON.) 

On  the  first  day  of ,  the  Chicago  Milwaukee  &  St.  Paid 

Railway  Compauy  will  pay  to  bearer dollars  In  gold  coin  of  the 

United  States,  at  its  office  la  New  Y'ork,  being  six  month's  interest  due 
that  day  on  its  General  Mortgage  gold  bond  No 

(NOTICE   AS  TO   RECISTBATION.) 

This  bond  may  be  registered  in  the  owner's  name  at  the  offlcc  of  the 
company  in  New  Y'ork  City,  but  such  registration  shall  not  restrain  the 
negotiability  of  coupons  by  delivery.  After  registration  no  transfer 
shall  be  valid  unless  made  on  the  company's  books.  A  transfer  to 
bearer  will  restore  negotiability  by  delivery.  If  the  holder  of  this  bond 
shall  surrender  the  coupons  to  be  canceled,  and  have  such  cancellation 
certified  hereon,  it  shall  become  a  registered  obligation,  and  there:  fter 
interest  w  ill  become  payable  quarterly;  but  in  that  case  this  bond  shall 
not  again  be  transferable  to  bearer. 

Xo  one  but  an  officer  or  agent  of  t/ie  company  should  inrite  upon  or 
mark  this  bond  in  any  manner. 

BONDS.  HOW  ISSUED  AND  APPROPRIATED. 

"  Article  I.  On  the  execution  of  these  presents  by  the 
parties  hereto,  and  the  record  thereof,  and  on  the  party  of  the 
first  part  producing  and  canceling  the  issue  of  bonds  so  as 
aforesaid  made  by  the  Cliicago  Evanston  &  Lake  Superior 
Railway  Company,  and  procuring  the  discharge  of  the  mort- 
gage executed  to  secure  the  same,  the  party  of  the  first  part 
may  make  and  issue,  and  the  party  of  the  second  part  shall 
certify  six  millions  of  dollars  ($6,000,000)  of  bonds  under  thLs 
mortgage,  and  deUver  the  same  to  the  party  of  the  first  part 
in  consideration  of  the  Chicago  Evanston  &  Lake  Sujx'rior 
Railway  Company  bonds  so  canceled,  and  in  reimbursement  of 
expenditures  of  the  party  of  the  first  part  in  consti'ucting  the 
178  miles  of  road  herein  shown  to  have  been  constructed,  ujx  n 


which  no  bonds  have  been  issued,  and  upon  which  none  of 
said  prior  mortgages  are  liens. 

"  Article  II.  Twenty-two  million  one  hundred  and  eighty- 
one  thousand  dollars  ($32,181,000)  of  bonds  under  this  mort- 
gage are  to  be  issued  only  in  repayment  of  exj^enditures 
actually  made  from  time  to  time,  as  follows: 

"First.  For  the  actual  cost  of  such  extensions,  additions  and 
branches  as  may  be  deemed  advisable  and  authorized  from 
time  to  time  by  the  Board  of  Directors  in  order  to  perfect  and 
complete  its  system  of  railways,  and  render  it  more  available 
and  convenient  for  use,  but  not  exceeding  $20,000  in  bonds  per 
mile,  except  in  Cook  Cotinty,  Illinois,  and  in  that  county  not 
exceeding  $30,000  per  mUe  shall  be  issued  for  additional  rail- 
way so  constructed  or  acq^uired;  and  all  euch  extensions,  addi- 
tions and  branches  shall  immediately  become  subject  to  the 
hen  of  this  mortgage,  and  the  party  of  the  first  part  shall  from 
time  to  time  execute  and  deliver  to  the  party  of  the  second 
part  such  proper  and  appropriate  conveyances  as  may  be 
necessary  for  that  pm-pose. 

"Second.  For  such  premium  as  shall  be  paid  by  the  Com- 
pany in  retiring  or  refunding  convertible  and  other  prior 
bonds  bearing  a  higher  rate  of  interest  than  four  per  cent. 

"  Third.  For  the  actual  cost  of  additional  second  main  track 
on  the  Chicago  &  Milwaukee  Division,  and  on  the  Une  from 
Chicago  to  Marion,  Iowa,  and  on  such  other  lines  as  it  shall 
become  necessary  to  double  track  for  the  .accommodation  of 
traffic,  but  not  exceeding  $10,000  per  mUe  for  such  additional 
second  track. 

"  Fourth.  For  the  actual  cost  of  such  additional  real  estate 
as  shall  be  required  for  terminal,  yard,  shop  and  station  pur- 
poses, with  cost  of  improvements;  and  for  additional  bridges 
across  the  Mississippi  and  Missouri  rivers. 

"Fifth.  For  the  actual  cost  of  additional  locomotives,  cars 
and  other  equipment,  purchased  or  constructed  from  time  to 
time. 

"  Sixth.  For  the  actual  cost  of  additional  side  tracks,  depots 
and  station  buildings,  elevators,  warehouses,  shops  and  ma- 
chinery, and  other  additions  and  improvements  as  from  tune 
to  time  shall  be  authorized  by  the  Board  of  Directors. 

"All  such  additional  second  track,  additional  real  estate, 
additional  bridges,  additional  locomotives,  cars  and  other 
equipment,  additional  side  tracks,  depots  and  station  buildings, 
elevators,  warehouses,  shops  and  machinery,  and  other  addi- 
tions and  improvements  shall,  so  far  as  it  can  be  done  lawfully, 
be  so  acqiured  as  that  the  hen  of  this  mortgage  shall  be  the 
first  and  prior  charge  thereon. 

"  Said  last  mentioned  bonds  shall  be  countersigned  by  the 
Trustee,  on  certificates  signed  by  the  President  and  General 
Manager  or  CMef  Engineer  setting  forth  the  additional  prop- 
erty purchased  or  acquired  and  improvements  made  or  prem- 
ium paid  under  direction  of  the  Board  of  Directors,  and  the 
actual  amount  expended  for  such  additional  property  and  im- 
provements or  premium,  and,  whenever  ciicumsiances  will 
permit,  the  proper  and  appropriate  conveyance  of  such  addi- 
tional property  hereinbefore  mentioned;  and  such  certificate 
shall  be  a  sufficient  authority  to  said  Trustee  for  certifying  and 
delivering  said  bonds. 

"Article  III.  It  is  hereby  covenanted  and  agreed  that  bonds 
amounting  to  the  sum  of  one  hundred  and  twenty-one  million 
eight  hundred  and  nineteen  thousand  dollars  ($121,819,000)  at 
their  face  value,  shall  be  reserved  by  said  Railway  Company, 
aud^hall  not  be  issued  except  for  the  purpose  of  exchanging, 
retiring,  refunding,  or  paying  dollar  for  dollar  the  bonds  of 
the  Company,  or  such  as  it  is  liable  to  pay." 

OLD  BONDS.  HOW  EXCHANGED. 

' '  On  presentation  and  deU very  to  the  Trustee,  its  successor  or 
successors,  by  the  party  of  the  first  part,  of  any  of  the  bonds 
hereinbefore  in  this  article  described,  certified  as  such  by  the 
Vice-President  or  other  financial  officer  of  the  company  in  the 
city  of  New  York,  either  canceled,  or  stamped  as  hereinafter 
specified,  the  said  Tiustee,  its  successor  or  successors,  shall 
certify  bonds  secured  by  this  mortgage  to  a  like  amount,  face 
value,  and  deliver  the  same  as  hereinafter  provided.  And  in 
case  any  of  the  aforesaid  bonds  are  hereafter  converted  into 
preferred  stock  as  therein  provided,  the  party  of  the  first 
part,  after  all  the  bonds  specified  in  Article  II.  of  this  inden- 
ture shall  have  been  issued,  may  from  time  to  time  present 
said  bonds,  so  canceled  by  conversion  into  preferred  stock, 
together  with  a  certificate  or  certificates  signed  by  the  Presi- 
dent and  General  Manager  or  Chief  Engineer,  as  provided  in 
Article  II.  of  this  indenture,  to  said  Trustee,  and  thereupon 
the  said  Trustee,  its  successor  or  successors,  shall  certify  and 
dehver  of  the  bonds  specified  in  this  Article,  an  equal  amount, 
face  value  to  the  bonds  so  canceled  and  presented. 

The  old  bonds  discharged  shall  not  be  canceled,  but  shall 
be  stamped  "Not  negotiable,"  etc.,  and  deposited  with  the 
ti-ustee  until  all  the  bonds  secured  by  the  same  mortgage  shall 
have  been  paid  or  acquired,  and  then  all  the  bonds  of  such 
class  shall  be  canceled  by  the  party  of  the  first  part,  and  said 
party  covenants  that  all  such  liens  shall  be  extinguished  and 
none  of  them  shall  be  continued  or  extended. 
THE  COMPANY  MAY  SELL  PROPERTY  ON  CERTAIN  TERMS, 

"  Arti<?le  XI.  Whenever  in  the  opinion  of  the  party  of  the 
first  part,  expressed  in  the  mamier  hereinafter  set  forth,  any 
real  or  personal  property  covered  by  this  mortgage  is  not  neces- 
sary for  the  use  or  convenience  of  said  first  party  in  connection 
with  the  operation  of  the  line  or  Unes  of  railway  hereby  con- 
veyed, and  it  shall  dasire  to  dispose  of  or  release  the  same,  then 
and  in  any  such  case  it  may  sell  such  real  or  jiersonal  property, 
and  the  proceeds  thereof  shall  be  paid  to  the  party  of  the 
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second  part  or  ita  mcocMor  ur  succcwoni  in  this  triHt,  uml    rmi.  .1   in 

shall  be  by  it  or  them  held  and  npplied  b.h  ti ,  .  r  ii...  i,,  i  li .        

part  mny  in  writinR  «>U>ct,  either  t<i  the  \>n 

lion  of  one  or  moro  of  th*>  ImxiiIh  to  Ik- tHML 

'lire,  or  to  the   purchn«e  of  otlier   property,  real   <ir  iMUHoiiitl, 

■'•<)nire<l  for  the  use  or  convenience  of  wiid  llmt   |)Brty  in   con- 

iiiftion  with  the  lincH  of  miUviiy  e()nveye<l  l)y  thew)  prewMitw. 

■•  If  the  piirty  of  tlie  first  part  hIiuH  eUi-t  to  pureliaw  prop- 
iTty  with  Hiicli  priKHM'  's,  then  tlie  property  au  piireluuwHl  nli,ill 
tie  at  once  (!onveye<l  to  said  jMirty  of  the  second  ixirt,  or  ro  its 
successor  or  successors  in  this  trust,  as  part  of  the  estate  here- 
by oonveytHl  ;  but  if  it  shall  elect  to  appl^  such  proceeds  to 
tlie  purchase  of  bonds  issued  under  this  indenture,  then  tiie 
sjinie  shall   Ix"   bo  ajipUed.  and   the  bonds  so  purchase*!  at  tlie 


Uwt  Uhair, 
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market  rate  at  the  tune  ln'int;  shall  lie  cancele<l  by  sai<l  party 
of  the  second  part,  or  its  successtir  or  successors,  luid  (leliv- 
ered  to  said  first  party." 

tN  CASE  OF  DEFAULT. 

"Article  Vlll.  In  case  default  shall  be  made  in  i>ay- 
ment  of  interest,  or  in  payment  of  the  principal  of  any 
of  said  bonds,  and  of  continuance  of  such  default  for  six 
months,  or  in  case  default  shall  be  made  in  the  observance  or 
performance  of  any  other  matter  or  thing  to  be  done  or  per- 
formed by  the  party  of  the  first  part,  according  to  the  cove- 
nants, conditions  and  re(]uirements  of  said  bonds  and  of  these 
presents,  such  latter  default  continuing  for  the  period  of  six 
months  after  notice  in  writing  to  the  party  of  the  first  i>art  lo 
observe  or  perform  the  duty  or  obligation  required,  the  said 
Trustee,  or  its  successors  in  said  trust,  is  and  are  hereby  auth- 
orized, either  personally  or  by  ita  or  their  attorneys  or  agents, 
to  enter  into  and  uixin  all  and  singular  the  premises  hereby 
conveyed  or  intended  so  to  be,  and  each  and  every  j)art  thereof, 
and  to  lia\  e,  hold  and  occupy  the  same;  and  in  its  or  their  dis- 
cretion, said  Trustee,  or  its  successors,  shall  be  authorized  to 
apply  to  any  court  of  competent  jurisdiction  for  the  apjxjint- 
ment  of  a  receiver  of  all  tne  said  mortgaged  property,  and  of 
all  the  rents,  incomes,  profits,  issues  and  revenues  thereof, 
from  whatever  source  derived;  and  thereujxjn  it  is  hereby  ex- 
pressly covenanted  and  agreed  that  such  court  shall  forthwith 
appoint  a  receiver  of  such  mortgaged  property,  and  of  such  in- 
come, profits,  issues  and  revenues,  with  the  usual  powers  and 
duties  of  a  receiver  in  like  cases,  and  that  if  such  receiver  be 
nominated  and  designated  by  the  holders  of  a  majority  of  the 
bonds  which  these  presents  are  executed  to  secure,  then  that 
such  appointment  shall  be  made  by  the  said  court  as  a  matter 
of  strict  right  to  the  party  of  the  second  part  and  to  the  bond- 
holders represented  by  it,  and  without  reference  to  the  ade- 
quacy or  inadequacy  of  the  value  of  the  premises  and  prop- 
erty hereby  mortgaged  to  fully  secure  the  payment  of  the  said 
bonds,  or  to  tlw  solvency  or  insolvency  of  the  party  of  the 
first  part  to  these  presents ;  and  such  rents,  income,  profits, 
issues  and  revenues  shall  be  applied  by  such  receiver  according 
to  law  and  the  orders  and  practice  of  such  court. 

"  Akticle  IX. — In  case  default  shall  be  made  and  shall  con- 
tinue as  aforesaid,  it  shall  likewise  be  lawful  for  the  said  Trus- 
tee, or  its  successors,  with  or  without  actual  entry,  and  acting 
either  directly  or  by  attorneys  or  agents,  to  sell  and  dispose  of 
all  and  singular  the  premises  and  property  hereby  conveyed, 
or  intended  so  to  be,  as  an  entirety,  at  public  auction,  in  such 
place  within  the  States  of  "Wisconsin  or  Illinois  as  the  said 
Trustee  or  Trustees  may  designate,  and  at  such  time  as  it  or 
they  may  appoint,  having  first  given  notice  of  the  nlace  and 
time  of  such  sale  by  advertisement  published  not  less  than 
tlu-ee  times  a  week  for  six  weeks  in  one  or  more  newspapers 
in  the  cities  of  New  York,  Milwaukee  and  Chicago,  and  to  ad- 
journ such  sale  from  time  to  time  at  discretion,  and  if  so  ad- 
journing said  sale,  to  make  the  same  at  the  time  and  place  of 
such  adjournment,  or  to  make  sale  thereof  in  any  other  man- 
ner authorizetl  bv  law,  and  to  make  and  deliver  to  the  pur 
cJhasers  thereof  'good  and  sufficient  deeds  in  the  law  for  the 
conveyance  of  all  the  right  and  title  of  the  party  of  the  first 
part  to  the  premises  so  sold.'  *  *  *  .      .,        j 

proceeds  of  sale  after  expenses  are  paid  are  to  be  distributed 
to  bond-holders  in  the  usual  manner. 

"  Article  X.— In  case  default  shall  be  made  in  the  payment 
of  any  semi-annual  interest  on  any  of  the  aforesaid  bonds,  at 
the  time  and  in  the  maimer  expressed  in  the  said  bonds,  imd 
said  default  shall  continue  for  the  period  of  six  montlis  after 
said  interest  becomes  due,  then  and  in  such  case  the  prmcipal 
of  all  the  lionds  secured  hereby  shall,  at  the  election  of  the 
Trustee  or  Trustees,  such  election  to  be  evidenced  by  a  written 
notice  thereof,  served  upon  the  party  of  the  first  part,  become 
immediately  due  and  payable,  anything  contained  herem  or  m 
said  bonds  to  the  contrary  notwithstanding."  ,    ,    ^   -^ 

"Article  XII.  It  is  hereby  declared  and  agreed  that  it 
shall  be  the  duty  of  the  Trustee,  its  successor  or  succeasorB, 
under  this  indenture,  to  declare  the  principal  of  said  bonda  to 
be  due,  or  to  exercise  the  ixjwer  of  entry,  or  the  power  of  sale 
herebv  granted,  or  both,  or  to  take  appropriate  legal  proceed- 
ings to  enforce  the  rights  of  the  bondholders  under  theee 
presents,  upon  any  default  under  these  presents,  and  upon 
receiving  the  requisition  in  writing  hereinafter  specified,  in 
the  manner  and  subject  to  the  qualifications  herein  provided : 

that  is  to  say:  ,    ...       ., 

"First.  If  the  default  be  in  the  non-payment  of  either  tlie 
interest  or  principal  of  any  of  said  bonds,  such  requisiUon 
uiwn  the  Tnwtee  or  Trustees  shall  be  by  the  holders  of  not 
less  than  one-tenth  in  amount  of  said  bonds  then  outstanding; 
and  upon  such  requisition,  and  a  proper  indemnification 
by  the  pel  sons  making  the  same  to  the  Trosteo  or  Trustees 
ainst  the  costs  and  expenaea  and  aU  other  Uabibtiee  to  be  m- 
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pri>wnta.     No  action,  auit  or  nronp<" 
shall  be  had,  proaeouted  or  maintain' 
this  inottgafi^  or  the  cnforo-ment  of  in.-  : 
by  any  person  or  jmrty  other  than  the  1 1 
the  failure,  neglect  or  refusal  <if   th.-  Tnist 
ri'iuirinable  time  after  it  shall  b«\ ' 
liiTeinalHive  provided. 

"Sccoml.     If  the  default  be  the  <<uu  <ii>ly  with  any 

of  the  nrovLsions  of  these  prest-nts,  •  •  the  inrment 

of  the  interest  or  princiiml  of  said  Ixmii.i,  tnen,  aiM  in  any 
such  case,  the  r(H|uisitiiin  shall  lie  the  aame  la  wonaaid ;  bat 
it  shall  be  within  the  diM:retiou  of  the  Truatan  or  Trast««a  to 
either  enforce  or  waive  the  rights  of  the  bondholders  by 
reason  of  such  default;  subject,  however,  to  rhr  power 
(hereby  confem-d)  of  the  holders  of  the  said  b«ii'  -  by 

a  majority  in  interest,  to  instruct  the  said  Tru.-t  -tc«a 

by  reciuisition  in  writing  ^whicli  slmll  lie  im|  >i(ion 

such  Trustee  or  Trustees)  either  to  waive  such  .;  .r  to 

enforce  the   rights  of    such  bondholders  l>v    r.  . ,  ,)f  . 

provided,  that  no  action  of  the  said  Tru>!  -laid 

liondholders,  or  Ixjth,  in  waiving  such  def.i  •  viae, 

shall  extend  to  or  l>e  taken  to  affect  any  sulwetjueiit  default, 
or  to  impair  t^e  rights  resulting  therefrom. 

"  Article  XIII.  In  case  of  any  judicial  forecloaure  sale  or 
other  sale  of  the  premises  embraced  in  this  mortfoige,  under 
the  decree  of  any  court  having  jurisdiction  thereof  .iiafled  npoa 
the  foreclosure  of  this  mortgage,  and  the  holders  of  three- 
fourths  of  the  outstanding  bonds  secured  by  thi.t  mortgage 
sliall,  in  writing,  request  the  said  Trustee,  its  successor  or  suc- 
cessors, to  purchase  the  premises  embraced  herein,  for  the  naa 
and  benefit  of  the  holders  of  the  outstanding  bond-*  secured  by 
this  mortgafi^e,  the  said  Trustee,  its  snoceeaor  or  sncoeasora,  an 
fully  authorized,  in  its  or  their  discretion,  to  make  such  par- 
chase,  and  having  so  purchased  said  premises,  the  right  and 
title  thereto  shall  vest  in  said  Trustee,  its  successor  or  succev- 
ors,  in  trust  to  dispose  of  the  same  in  such  manner  aa  the 
holders  of  three-fourths  of  said  outstanding  bonds  aecured  by 
this  mortgage  shall,  in  writing,  request  or  direct." 

COUPOXS  CANNOT  BE  PURCUA8ED. 
"  It  is  further  agreed,  that  when  and  as  the  interest  coupons 
annexed  to  the  bonds  secured  hereby  mature  and  are  jicud  by 
the  railway  company,  or  by  any  person  or  corporation  for  it  or 
on  its  behalf,  they  shall  be  canceled,  and  after  default  in  the 
payment  of  any  coupons,  or  of  interest  on  any  registered 
doikIs,  such  coupons  shall  not  be  deemed  to  be  securM  by  or 
otherwise  within  the  trusts  of  this  mortgage,  untett  aeenmpa- 
nied  by  the  bond  to  which  the  same  were  originally  attached ; 
nor  shall  the  interest  so  in  default  on  any  registered  bond  be 
aj-signable  sejiarately  from  the  bond  itselfl^' 

NEW  TRUSTEE— HOW  AITOINTEP. 
•'  Any  vacancy  in  the  office  of  any  such  Trustee,  oc- 
curring in  any  manner  or  at  any  time,  may  lie  filled 
by  appointment  of  the  party  of  the  first  part,  provided 
tliat  such  appointment  shall  be  ratified  and  approved  by 
the  Circuit  Court  of  the  Unitetl  States  for  the  .S<,iitliem  I>i.i- 
trict  of  New  York,  and  notice  to  the  bondholiler>*  sli;ill  lie  pub- 
lished in  two  newspapers  of  general  circulation  in  the  city  of 
New  York,  for  thirty  days,  specifying  the  time  .Tinl  place  of 
the  application  for  such  "approval  and  ratificati<i:i,  which  ap- 
pointment and  order  ratifying  and  c<infirraing  the  same  (faaO 
be  tiled  with  the  new  Trustee  and  the  j>arty  of  th^  first  put.* 
•     *     *    "And  in  case  it  shall  at  any  tune  here.'if  im- 

practicable to  fill  any  vacancy  which  may  ha^  >  I   in 

said  trust  in  manner  as  aforesaid,  application  ou  U-imii  .■»'  all 
the  holders  of  the  Uinds  secured  hereby  may  be  oiade  by  tho 
surviving  or  continuing  Trustee,  or.  if  the  tniat  be  wholly  ra- 
cant.  by  holders  of  the  said  bonds  to  the  a^grcKate  amount 
of  $100,000,  to  anv  court  of  competent  juriadtctioa,  for  the  ap- 
pointment of  a  "new  Trustee  or  new  TnMteea :  and  upon  Kicfa 
application  a  majority  in  interest  of  the  aaid  bandhoideri  ahaO 
be  entitled  to  nominate  the  person  or  nersons  to  be  ao  a^ 
point«Kl  by  such  court,  and  wIki  shall  be  appointed  withoot 
giving  other  security  than  bis  or  their  acceptance  ot  math 
truit." 

HEW  BHEET8  OF  COirPOH8-lflS9-lTO». 

"  ASTICLK  XXI.  And  it  b  acieed  by  and  between  the 
parties  hereto  that  coupons  repreaenting  the  Mveral  inatal- 
inents  of  interait  upon  the  coupon  bonds  secureil  hereby  up  to 
and  including  the  instalment  of  interest  payalile  on  the  flirt 
dav  of  July,  nineteen  hundred  and  lliirty-iiine,  shall  be  an- 
nexed to  the  reapective  bonds  at  the  time  of  their  iarae.  and 
that  oonpona  representing  the  aubaequent  inatatmenta  of 
intereat  anall  be  subeequently  annexed  to  the  aaid  booda  by 
said  pMty  of  the  first  part,  its  suoceeaora  or  aaalgna,  at  tta 
time  and  in  the  manner  herein  provided  ;  now,  tberHTore,  to 
'  carry  out  such  agreement "    •    •    • 
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COMMERCIAL    EPITOME. 

Friday  Night.  June  21.  1889. 

It  is  between  seasons  with  most  branches  of  trade,  and  yet 
s  considerable  volume  of  business  is  going  ferward.  Export 
demands  for  leading  staples  of  agriculture  rather  improve, 
and  prices  of  these  show  no  further  decline,  many  of  them 
having  previously  receded  to  low  figures.  The  excessive 
rains,  which  were  pretty  general  late  last  week  and  at  the 
opening  of  this  week,  have  nearly  ceased,  and  the  low  tem- 
perature is  succeeded  by  warm,  dry  weather,  most  favorable, 
after  the  abundant  moisture,  to  the  growing  crops.  In  the 
Korthwest  a  local  drought  has  been  broken  by  showers.  New 
•wheat,  it  is  reported,  has  been  received  in  St.  Louis  from  the 
Southwest.  Speculation  in  leading  staples  has  been  fairly 
active,  but  a  sharp  decline  in  coffee  is  the  principal  event  to 
be  noted,  although  on  Monday  there  was  sn  excited  wheat 
market. 

Lard  on  the  spot  steadily  declined  until  prime  Western  sold 
yesterday  at  6-77^c.  c.f.i.,  and  6-82>^@6'S5c.  regular,  with 
prime  city  nearly  nominal  at  6'30c.  and  refined  for  the  Conti- 
nent quoted  6'85(§|7*15c. ;  but  at  these  prices  there  is  today  a 
steadier  tone.  Lard  for  future  delivery  steadily  declined, 
until  to  day  the  offerings  are  less  liberal,  the  only  business 
being  at  6 -SOc.  for  July  and  6-97®  6-9Sc.  for  September,  the 
market  closing  steadier  though  quiet. 

DAILT  CLOglMO  PRICES  OF  LARD  FUTURES. 

Saturd'y.  Mond'i/.Tuetd'i/.Wedn'afPy.  Thurtd'y.  Friday. 
July  delivery.... o.  f)-!)2       6-88         688          6-84          6-81  6-SO 

Aug.  delivery. ...c.  6-96        6-95  6-95  6-92  6-89  6-90 

Bept.  delivery. ...c.  706       7-03         7-02  699  695  6-99 

Pork  has  been  dull,  and  prices  are  somewhat  lower ;  but  the 
close  is  Steady  at  |ll  75@|12  for  extra  prime,  |13@|13  25  for 
new  mess  and  |13  25@f  15  for  clear  back.  Cut  meats  have 
been  held  with  more  firmness,  and  from  this  cause  the  vol- 
ume of  trade  has  been  smaller;  pickled  bellies  of  13  lbs.  aver- 
age sold  yesterday  and  to-day  at  6}^o.  Quoted:  Pickled 
bellies,  63^@7}^c.;  shoulders,  5;^@5,'4'c., and  hams,  l]j4@13e.; 
smoked  shoulders,  6(g6j4c.  and  liams,  12J^@12?.ic.  Beef  is 
nominal  at  $6  75@$7  for  extra  mess  and  $9@$9  50  for  packet 
per  bbl.;  India  mess  steady  at  $12@  $13  per  tierce.  Beer  bams 
are  in  fair  demand  at  |15@$16  per  bbl.  Tallow  is  easier,  but 
closes  firm  at  4 1-4 c.  Stearine  easier  at  7?8(a8c.,  and  oleomar- 
garine nominal  at  6i^c.  Butter  is  firmer  at  14@18}^c.  for 
creamery  and  8@12i^c.  for  Western  factory.  Cheese  is 
lower  at  75-4@85^c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  declined  sharply,  in  sympathy  with 
the  speculative  market,  and  Rio  closes  nominal  at  17;i^o.  for 
fair  cargo  grade,  a  reduction  of  l)^c.  per  lb.  from  the  recent 
quotation.  The  speculation  in  Rio  options  has  been  quite 
active.  Early  in  the  week  there  was  a  decline,  followed  by 
some  recovery;  a  fresh  break  yesterday  was  succeeded  by  an 
improving  market  to  day,  and  the  close  is  steady  with  sellers 
as  follows: 

July 14-90C.  I  October 15-20C.  I  January 15-30c. 

August. 15  OOo.    November 15-20c.    February 15-30c. 

September. ...1515c.  I  December 15-250.  |  March 15'30o. 

— ^a  decline  of  55@  65  points  from  last  week. 

Raw  sugars  have  been  dull  and  so  close,  with  an  unsettled 
feeling  ;  fair  refining  Muscovado  is  quoted  at  7c,  and  centri- 
fugal at  8c.  fur  98  dtg.  test.  The  speculation  for  the  rise  has 
apparently  ceased,  for  the  moment  at  least.  Refined  sugars 
nomit  ally  maintain  the  late  advance,  but  are  quite  duU^at  9i^c. 
for  the  bebt  Irauds.  Molasses  is  nominal  at  31c.  for'  50  deg. 
test.  The^tea  sale  on  Wednesday  went  off  at  cheaper  prices, 
except. for  greens.  The  tale  included  8,456  pkgs.  early  chop 
Amoy  oolongs  12@t5J^c. 

Kentucky  tobacco  continues  quiet,  and  sales  for  the  week 
are  only  3U0  hhde.  at  unchanged  prices.  Seed  leaf  continues 
in  fair  request,  and  sales  are  1,172  cases,  as  follows:  300  casts 
1888  crop.  New  England  seed  leaf,  p.  t.;  250  cases  1887  crop, 
Pennsylvania  seed  leaf,  10@14c.;  73  cases  1885-6  crops,  Wis- 
consin Havana,  7J^c.;  200  cases  1887  crop,  Wisconsin  Havana, 
10@13c.;  10Oc.'.8e8  1887  crop,  Dutch,  13@16c.;  100  cases  1887 
crop,  Ohio,  91^0.,  and  150  cases  sundries,  5@30c.:  also,  500 
bales  Havana,  67c.  (gfl  10,  and  300  baits  Sumatra,  1 1  10@|2  05. 

EefiieJ  petroleum  for  export  is  unchanged  at  C-90c.,  and 
crude  certificates  close  at  83>^f*88-?^c.  Spirits  turpentine  is 
easier,  but  closes  active  at  !;7}^(g)38c.  Kosius  are  in  fair 
demand  and  steany  at  $1  lO^fl  12}4.  Tar  is  firmer  at  $2  25. 
Hops  are  still  taken  for  export,  but  prices  are  no  dearer. 
Wool  meets  with  a  good  demand  at  full  price'. 

On  the  Mf  tal  Exchange  business  has  been  dull.  Straits  tin 
is  lower,  with  some  bu.-inpss  to-day  at  19'95@20c.  on  tho  spot 
and  20-1  Oc.  for  August.  Ing  t  copper  is  nominal  at  Via.  for 
Lake  and  10c.  for  G.  M.  B.  Donu-stio.  Lead  is  dull  at  -Ic.  per 
pound.  The  interi>r  )ron  markets  show  some  improvement; 
^0,<i00  tors  of  L-;ke  Superior  Bpsstmer  ore  sold  at  $1  75,  cash, 
delivered  at  lake  ports.  Gr«y  forge  pig  sold  in  Pittsburg  at 
fI3  80@ $14,  and  ordinary  No.  2  pig  at  Philadelphia  HO  25, 
deUvertjd,  witn  an  upward  tendency. 


C  OT  TON. 

Friday,  P.  M..  June  21,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  8,301  bales, 
against  5,188  bales  last  week  and  6,710  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept..  1888, 
5,485,700  bales,  against  5,416,978  bales  for  the  same  period  of 
1887^.  showing  an  increase  since  Sept.  1, 1888,  of  68,727  bales. 


Keceipta  at- 


Galveston 

EI  Paso,  &c... 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brunaw'k,  &c. 
Charleston 

Port  Eoyal,&o 
Wilmington 

Wash'gton,  Ac 
Norfolk 

West  Point... 

N'wp'tN'g.&o. 

New  York 

Boston 

Baltimore 

Pliiladelpb'a.&c 

Totals  this  week 


Sat. 

Hon. 

73 

13 

95 

95 

10 

2 

21 

6 

91 

72 

255 

61 

39 

555 

277 

Tuet.      Wed. 


160 


354 
3 


11 
lis 


23 


25 
10 


103 


160 
163 


46 
33 


0911 


569 


Thurs. 


60 

45 


4 

2 

210 


28 
100 


458 


Fri. 


Total. 


328 

69 

69 

228 

842 

11 

34 

3 

53 

1 

115 

50 

50 



3 

4 
30 
37 


306 
12 


548 
338 
37 
46 
377 
306 
155 


751 !      3,301 


I 


For  comparison  we  give  the  following 
total  receipts,  the  total  since  Septenit 
to-night,  compared  with  last  year. 


table  showing  the  week's 
ler  1   1888,  and  the  stock 


Receipt!  to 
June  21. 


Galveston . . . 

El  Paso,&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brun3.,<to. 
Charleston  .. 

P.  Koyal,&0 
Wilmington 

Wash'tn.Ao 
Norfolk 

West  Point. 

NwptN.,&c 
New  Y'ork.  .. 

Boston 

Baltimore.  .. 
PhU'del'a,  &c 


1888-89. 


Thit    1  Since  Sep. 
Week.  I  1,1888. 


3281 

691 
842  1, 

34 


53 


115 

60 

3 


548 

338 

37 

461 

377  i 
306 
155' 


671,664 

23,023 

674,322 

209,141 

27,010 

812,332 

132,099 

383,515 

15,638 

151,896 

4,369 

484,711 

410,70- 

136,140 

129,403 

103,204 

65,488 

51,038 


1887-88. 


T/iit 
Week. 


SiTiee  Sep. 
1,  1887. 


812     654,100 


4,676 

92 1 

1,7691 
i 

5881 

180 

5 

1,879| 
1,087 
70 
740 
646 
357 
327 


1,735,459 

203,886 

24,305 

864,021 

75,716 

413,883 

16,254 

167,824 

4,932 

483,176 

402,076 

114,594 

93,695 

91,S67i 

45,231 

26,4.'>4 


Stock. 


1889. 


1888. 


1,404 


3,448 


31,731 
2,002 


74,110 
6.308 


1,653 
519 
396 

2,082 


287 

169,031 

3,500 

2,368] 

4,082' 


5,538 


3,061 

114 

1,279 


12,192 


2,003 

175,599 

6,000 

8,200 

15,164 


Totals 3,305  5,485,7001    13,228  5,416,9731     219,053:     313.016 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  fqr  six  seasons. 


Reteipis  at- 


1889. 


Galv'ston,  &c 
New  Orleans 

Mobile 

Savannah.  .. 
Charrst'n,&c 
Wilm'gt'n,&c 

Norfolk 

W't  Point,  A-e 
All  others 


397 

842 

34 

53 

165 

3 

548 

375 

884 


1888. 


812 

4,676 

92 

1,769 

768 

5 

1,879 

1,1 

2,070 


Tot.thisweek 


Since  Sept.  1 . 


3,301      13,228 


.5485,700'5416,973 


1887. 


39 
643 
64 
90 
36 
91 
56 


1,345 


2,364 


5187,182 


1886. 


121 
3,935 

185 
1.104 
2,655 
14 
1,008 
1,612 
3,729 


14,363 


5247,193 


1885. 


1884. 


232 

1,290 

76 

27 

33 

3 

240 

45 

209 


31.J 

821 

70 

1,2.59 

115 

O 

166 

25 

2,969 


2,1D5J        5,642 


4715,039  4782,641 


Tlie  exports  for  the  week  ending  tliis  evening  reach  a  total 
of  23,617  bales,  of  which  13,.S47  were  to  Great  Britain,  187 
to  France  and  10,083  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sejrt.  1,  1888. 


Week  Ending  June  ai. 

From  Sepl.l.  1888,  to  June 

21,  1880. 

SiportB 
from— 

Exported  to— 

Exported  to— 

Great 

Conti- 

Total 

Great 

Conti- 

OrWn. 

France 

nent. 

Week. 

Britain, 

France 

nent. 

Total. 

Galveston 

205,739 

21.07(1 

87.627 

814,443 

New  Orleans.. 

2,243 

..... 

e.uu 

7,8>;2 

762,806 

276,251 

423,954 

1,452,511 

Moljlle 





50,498 

S0.49S 

Savanoah 



82,479 

11,542 

220,858 

323,870 

B.unswick.... 



44,»Oil 

6,.'i52 

38,061 

88,315 

Cnarleston.... 



54,133 

25,740 

177.651 

257.521 

Wilmington... 

78,082 

22,665 

100,747 

Norfolk 



817,726 

43,952 

261,078 

West  Point.  . 

171.083 

12,361 

183,454 

Nwpt  Nw8,  4c. 

1,813 

1,8)3 

87,460 

(i7.150 

New  York 

4,885 

187 

4.863 

9,7S5 

672.839 

50.712 

257,703 

987.254 

2,52'; 

10\ 

3,300 

56,837 

SSO.OOl 
lOl.lCO 

Baltimore 

].t77 

i.tr? 

184,8i3|     2,350 

Ptallu4elp'a,&c 

ixm 

Q02 

45,008 

.1»9,02S 

13,211 
13(17,779 

69,119 

Total 

13.847 

18: 

lO.W-3 

23,017 

8,K3I,770 

4,eoo.i>72 

Total  ISST-SS.. 

24.605 

741 

11.8)4 

37,000 

2,740.:ail,is7,sr,4 

1.269,451 

4.397.129 

June  ii,  1889.  | 
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In  ndditton  to  nhorp  exports,  onr  telopr  • •    -i-''  -ilioKtve 

US  the  followiiiK  ntiKiunt^  of  cotton  on  'leaivti, 

■t  tlif  jmrts  nuiiiisl.     Wo  mlil  Hiiiiilnr  i  „  vv  York 

'which  nro  prejMirwl  for  our  HiXK-inl  uno  by  Metiani.  Lunjy,  Yaleft 
LaniU-rt.  it  ilfaver  Htnt't. 


Jtmt  31,  al- 


Oii  shiiihtxtnt,  nottUartd—far 

Onut    I  ^„,,,,     <tthtr  j  CaatI-  I    -.,. , 
BrUain.\'^'""'for*igH\    wUt.    |    ""•'• 


luating 

IUi.ck. 


New  Orleans... 

MoWlf 

CbarlivMmi .... 

Bavniiuah 

Qalvpston 

Morfnik 

New  York 

Otber  ports 

Totol  1SS9... 


.'V,4ltl 

None. 

None.  I 

None. 

None. 

1,19« 

S.20U 

4,000 


None. 
N«Mie. 
None. 
None. 
None. 
None. 

aoo 

None. 


flfl? 
None.  I 
None.  I 
None. 
None. 
None.  ' 
3,6«iO  I 
1,000  ' 


007  1 
None.  I 

200; 
50 

«()■.' 

3<M) 
None. 
None. 


7.04M 
None. 

■:oo 
no 

1.490 
9.100 
5.000 


Sl.flHM 

•i.wri 

■i\» 

l.l!©:» 

.■voa 

AMtl 

159.9:11 
5,ttai 


15,H15 


300  1    5,267 


S,409  ,    23,791  i      195.962 


ToUl  18S8... 
Total  1887... 


26,775 
12,132  I 


6,724  I  10,676 
None.  1  11.799  1 


5,721  I 
704  1 


40,446 
24.635  I 


2eS,.'V70 
367.750 


The  speculation  in  cotton  for  future  delivery  at  tbia 
market  Avas  rather  quiet  on  Saturday  of  last  week,  and 
prices  were  steady ;  but  on  Monday  there  was  a  fresh 
decline  of  considerably  importance,  under  tlie  renewal  of 
reports  reprarding  tiio  unsatisfactory  quality  of  the  cotton  in 
process  of  delivery  and  to  be  delivered  on  contracts ;  crop 
recounts  were  also  better,  and  the  bears  mustered  up  courage 
to  attack  values  and  put  out  lines  for  the  decline.  Tues- 
day openetl  a  little  weak ;  hut  it  l)ecamo  ap|)arent  at 
once  that  new  elements  and  influences  were  at  work, 
many  short  accounts  were  closed,  and  when  the  better  market 
was  "reported  prices  of  futures  took  an  upward  tendency; 
which  was  maintained  down  to  the  close  of  Wednesday's 
business,  when  this  cr(>p  had  recovered  21  points,  but  the  next 
crop  was  only  4gi7  points  dearer,  the  remote  deliveries  show- 
ing the  least  improvement.  Yesterday  the  opening  was 
stronger,  but  prices  soon  took  a  down  turn  untler  sales  to 
realize,  but  partially  recovered,  and  the  next  crop  was  firm  on 
some  reports  of  bad  weather  in  Texas.  To-day  there 
■was  further  decline,  under  an  unexpectedly  weak 
report  from  Liveri)ool.  and  better  weather  in  the 
Southwest,  but  there  was  a  partial  recovery  in  the  last  hour 
on  a  demand  to  cover  contracts.  Cotton  on  the  spot  was  ac- 
tive for  export,  and  the  spinning  demand  continued  good. 
Quotations  were  reduced  Yg^c.  on  Monday,  but  recovered  l-16c. 
on  Tuesday.  The  export  demand  fell  of  on  Tlmrsday,  and 
t»-day  prices  quoted  1-lCc.  lower,  middling  uplands^closing  at 
lie. 

The  total  sales  for  forward  delivery  for  the  week  are  376,.500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
14,451  bales,  including  7,199  for  export,  7,2.52  for  consumption, 
—  for  speculation,  and  — in  transit.  Of  the  above — bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— June  15  to  June  21. 


UPLANDS. 


Kai.  j  raoOiTae*  Wed  1  Tb.  i  Fri. 


Ordinary *  lb.    8% 

Strict  Ordinary 8  ■'•i 

Good  Ordinary |  9% 

Strict  Good  Ordinary 10  le 


8M 

8i:i. 

9»8 

Idio 


8V«      85„ 
8^        85» 
911, „i   9li„ 
lOis     ;10i8 

Lo'wMidaiiue .". lOHlhllOS,,  ilO^    ilO^ 

Strict  Low  Middling lOiSif'tOlSuilO's     lO's 

MiddUnc Iim    111         lli,«   lliie 

GoodMlddliDK 11»8    ill's    lll'id    ll'is 

Strict  Good  Middling ill's     ll=ll    ,lli3,e,liu„ 

MiddlinsFair ;r25„  !l23  g   1214    ^12^ 

Fair 12  »  ■  12ii.«12''q     12^8 


8'tg 

91I1. 
101« 
10»8 
10^8 


8\» 

81I19 

UOs 

101,6 

10",, 

16 


lO'li 


ll't.  Ill 

IIV   ll'a 

1214     '12'I8 
127s    >Ili»i- 


GULF. 


i<  H»l. 


Ordinary ^  «>.    8»8       8I2       8'i» 

Strict  Ordinary »'i«     8;i>i,l  9 

GoodOrdinarv 10  O's    I  »^^\t 

Strict  (Jood  Ordinary lO'io   lO^ig  110% 

Low  MiddliiK ilO",„--     .»,--,.     ,-,,-    ;,,,-     ,,,  - 

Strict  Low  middling ;ll'-«    ll'ig  111%    !ll?8     ll^     \\\\n 

Middling ." 11% 

Good  Middlinp 'll's 

StilctGood  MIddlipg 12% 

Middling  Fair 12''i« 

fair 13',« 


Hon  Tue*  W««l|  Tb.     Krt. 


8»i«  ■   8»i«  I  Sis 
9        19  9  "„ 

9is,e    915,«    9'8 
10%     10%     lO^^ia 


XO"lB    IXU-fl         lU-TJ      >  4V-0        '■^•"IK 

lOWielO'g    llCs    ilO's     10J-,« 


UU    lll'ie  !llii«    ll'l«   lj'4 

11%   iiii'i  msifii"i.,ii=<t 


12 


131,,    121,6    12  l«    12 
|a2'i,  11212     12»2     I2J3     127,g 
131, «    l3»fl 


13>«     V.i^   Jl3it< 


STAINED. 


noiilTnMlWedj  Th.  I  P". 


Good  Ordinary *  lb.    Sk 

Strict  (Jood  Ordinary S's 

I.OW  Middling 9i»i6 

Middling ■•'10% 


8% 
891 
9.1,. 
lOJ^ 


9% 
10»,« 


8'i 


l« 


8% 

10',.  lio«,«  Ud'8 


8'l«  ,       .- 
8i»ie|  8i,Jx»| 


2^ 


^1 


9:} 

Si? 


1-^ 


.it* 

^1 


|i??  m  fijf  |k  ifaji 

hi^  till  m^  hv'  h%^ 


w 
£6 


t"  2  "*  2  WW  2  Mr*  2 

'  •  :  '  •  :  I  •.-  I  •." 

MMa^  Mp.tt*'  M.*»^  M««*M 

9989  9999  998?  <^--' 


00  U  99  <  99 


CO  !J  00  ~  - 


exw 


So  5f 

ow  2  'k'^    2  ''**  2  f^u  2 

».0:  .  ((p:  .  ))B:   ,  »». 

^MM—  N-»rfat*  ^"-x*-  ^N-bi—  —^j.M  ^ 

osSs  s3§o  cess  ^'S^  9990  o 
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90   ?  00   5 

»*.£j2  s""'  2 

I  ••^,:  •  a:-:  ».-: 

^^^^  .M»*t'^  h-*-^— 
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99  I  99  <  21  I 

UMSCi-*  ^»-ffiH.  ^^O.-   •*Mmi.*   fc-ta-flp** 

S09S  osso  3c5o  esss  osSs 

.1^56  .1^5^  ^,i5i  A^Si  5,i5i 

CO      »  M^      W  MM      «      »X      O      ^           "" 


OOV 
■'I 


1  *r 

teceoEO 


(SO 

I «) 


«9 

obce 

MO 

I   « 


Id 


tfeOOtO     COCOOCD     CDCDOO     cocodo      ~ 
(iiX     i    d>-h°i>    ooob**    0006**     < 

S".      >-      00a      CS     BtO      »-     MP-     o      c 


-1 


I  ». 


OOOD      2 


acob^ob    cfcot^ob    obob-i     abi^ob 
c;iif^     to     v^     V     o«oi     u    MU     ^ 


KO 

I   •• 

-J  V 

O      tCCOCCD      tDCOOS      C99* 
^^S^       .:jS.1       XX*JC 

Ka    M 
I  «!*:      I  my.      I  ei':      1  «P:      •  •-*; 

O  M  X  *P  ** 

WOO      tCCOOO      O(9O<0      OCOOtD      <SOQO 

^foOgr,    <ow®«6  «e«6*<P  <p(»>*ab    ifflOct 

(-1©  _® (c-<    >-  ►•M    e  oc    -J    » 

""   ■    ^             -^  k             ^' 
«»    5     ceo 

«6      2       CSX 

-40;    ^     XX 
I  «    :      I  • 


lOls      ^ 

XX 

1  s.    ;     I  sr :     (  «," 
9  <-  ^ 

o<sss    e<so»    99s 

iifcOx      QDX|0 


1  ». 


C5    to       OP    opgp    y.  "^ _ 


HABEET    AND   SALSS. 
The  total  sales  and  future  deliveries  eadi  day  during  the 
week  are  indicated  in  the  foUowing  statement,     tor  thocon- 
■venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. . 


-J 


5  00 

.    _  I  «i    :      I  sir:      I  » 

0,50  0,00    0000    9050 

?  eo    ?    o,     <    9,     S 

a>w     T  MM     "^     >«^     ^      •»„     ? 

I  »    :  '  li    :      I  «:  :        « 


„^   u   ►.—   "lie 

Si  2iS2  Sii     2 


«o    IJ 
tJAi     2 


eo 

is 


1  «    :        •!" 
o    0|5o    9959    9 

111  fkTKMiilK'r.  IHtH.  fill  ^>■\k^  ' 
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a  5 
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1 
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0 1     4 

6 1      0 

* 
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^1  : 

I 

§'-. 
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- 

-"-»-ir 

S>  3 

k 
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SPOT  MARKET 
CLOSED. 


Bat.  .  Quiet 

Moil .  steady  at  >8dec. 
Tii«>s.  Steady  at  1,6  adv 

Wed  .;Ftrm 

Thnr.  iSteiMly 

Vrt...  QttitJtat  'igdoo- 

Total! 


SALE!  Olf.BPOT  AKD  TBAlWrr, 

Total. 


pir: 


Oonr 

rump. 


3,549  1,777 

....  944 

900'  2,180 

2,750!  408 

....  1,3* 

....  695 


Spee- 
ul'l'n 


7,199'   7,2.'i2 


IVon- 
(U. 


5,32« 

S.OSfl 

3,158 

1,342 

595 


14,4ftl 


FITTUBBB. 


JIWI'J 

8«».:i' 
for  Ai 


-Aptfi. 


Bala 


21,70 

i<9,60n 

84,400 

<S3,200 

,')S,40<' 

.'■.11,2<K>( 


37fi,50<l 


~TlieT5lKrTr<!llvertc8   given   aluive   oro  actually  delivered   tUc  day 
provions  to  that  on  which  thoy  are  reported. 

The  Salt:s  and  Prices  of  Fotcres  are  shown  by  the  foUow- 
ing comprehensive  table: 


I%\'' 

rr:i 

10- 1. 

The  fi)U«'"ii'> 

■rtCpd. 

to  e»ch. 

-.ih  pd. 

to  rich. 

•07  pd. 

to  exch. ■ 

•OKIMl 

t<l  |.TC,tl.   ' 

.  ■«.  ..,1 

,.,  ..,..1, 

Viiir.    |-07pd.  t. 


Vllf. 


It 

-.Tio 

iiiwlBjr, 

0. 

..v4: 


tor  Angiint.  „       •      . 

06  pd  to  exch.  100  >ov.  tor  4o». 


^)l  iKl  lu  liUi.  li">  I*  •■   i«r  '  "e'- 
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The  Visible  Supply  of  Cotton  to-nijjht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thui-sday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  21),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         1886. 

Stock  at  Liverpool bales     848.000     (376,000     854,000     671,000 

Stock  at  Londou 14,000       15,000        18,000        17,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Krenien 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


862,000 

2,300 

38,600 

19,000 

300 

25,000 

103,000 

5,000 

64,000 

13,000 

9,000 


691,000 

3,400 

40,800 

13,000 

300 

700 

155,000 

3,200 

65,000 

7,000 

8,000 


872,000 

3,000 

55,600 

32,000 

200 

1,200 

228,000 

3,000 

48,000 

8,000 

14,000 


688,000 

5,600 

40,400 

27,000 

300 

1,500 

171,000 

7,000 

67,000 

19,000 

10,000 


Total  Continental  stocks 279,200     296,400     393,000     348,800 


Total  European  stocks. .  . .  1,141,200 

India  cotton  arfoat  for  Europe.  141,000 

Amer.cott'nafloatfor  Europe-  66,000 
Egypt.Brazil.&c.afltforE'r'pe        34,000 

Stock  iu  United  States  ports  . .  219,053 

Stock  iu  U.  S.  interior  towns..  20,878 

United  States  exports  to-day.  4,943 


987,400  l,26.^,000  1,036,800 

150,000  220,000  260,000 

83,000  30,000  108,000 

19,000  34,000  9,000 

313,016  292,385  388,588 

60.888  32,121  85,929 

11,963  486  1,460 


Total  visible  supply 1.627,074  1,625,267  1,873,992  1,919.777 

Of  the  above,  the  totals  of  American  and  otliordescrlptions  are  asfoUows : 
Amertriin — 

Liverpool  stock bales     582,000     503,000     602,000     506,000 

Continental  stocks 159,000     176,000     241,000     243,000 

American  afloat  for  Europe...        66,000       83,000       30,000     lfi8,<X)0 

Dnitert  States  stook 219,053     313,016     292,385     388,588 

United  States  Interior  stocks..        20,878       60,888       32,121        83,929 
United  States  exports  to-day.         4,943       11.963  486         1,460 


Total  American 1,051,874  1,147,867  1,197,992  1,392,977 

Saai  Itidiaitf  lirazll^  tte. — 

Liverpool  stock 266,000  173,000  252,000  165,000 

London  stock 14,000  15,000  18.000  17,000 

Continental  stocks 120,200  120,400  152,600  lor.,800 

India  afloat  for  Europe 141,000  150,000  220,000  200,000 

Egypt,  Brazil,  Ac,  afloat 34,000  19,000  34,000  9,000 


Total  East  India,  &c 575.200     477,400     676,000     556,800 

Total  American 1,051,8741,147,867  1,197,992  1,392,977 


Total  visible  supply 1,627,074  1,625,367  1,873,992  1,949,777 

Price  Mid.  Upl.,  Liverpool ehnd.         5'sd.  ft'ed.  S^sd. 

Price  Mid.  Upl.,  New  York...  lie.      lOonC.         lO'ec.  9'4C. 

tt^  The  imports  into  Continental  ports  this  week  have  been 
53,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  1,807  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  246,918  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  322,703  bales  as 
compared  with  1886. 

AT  rtlE  Interior  Towns  the  movement — that  is  the  receipts 
for  tiie  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  tlie 
corresponding  period  of  1887-88 — is  set  out  in  detail  in  the 
following  statement. 
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*  The  flgures  tor  Louisville  in  both  T«ars  are  "  n»t, 
t  Tills  year's  figures  estimate  1. 


The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  tlie  week  2,883  bales,  and  are  to-night  40,010 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,047  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  70,207  bales  more  than  for  the  same  time  in  1887-88. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  enflina 
June  £1. 


CLOSING  QUOTATIONS  FOB  MIDDLDJO  COrrON  ON— 

Thurt. 


Satur. 


Mon. 


Tiiei.       Wediies. 


Galveston... 
New  Orleans 

Mobile 

Savannali... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

BaUlmoro... 
Pliiladelphia 
Augusta .... 
Memphis  ... 
St.  Lotus .... 
Ciuoiunati .. 
Louisville.  .. 


10% 
lO's 
103i 
IOHj 
lO's 
iota 
11 
1114®% 

1138 

11^ 

10% 

IOII18 

10H,« 

11 


10% 
10^8 

10% 

1019 

10^8 

1013 
11 

iiag" 

113s 

10% 

1011,8 

1011,8 

11 
11 


10% 

10'8 

10% 

1013 

lO's 
lOifi 

11 

lllgSSH 
1138 
11% 
10% 
lOUiB 
10U,g 
11 
11 


1068 
lO's 
10% 
IOI3 
lO's 

lOJa 
11 

1138 
1138 

10% 
1011,8 

10.1,8 
11 


lO^a 

10^8 

1034 
1012 
lO-'s 
1012 
11 

1118B14 
1138 
1138 
10% 
10   1,8 
ll..,8 

11 


Fri. 


lO's 
10% 
10% 
10 ':J 
10% 
101s 

11 

1113314 

1138 

1138 

10% 

lOlljg 

lOU,. 

11 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  .statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wetk 

BeeeipU  at  the  Port: 

St'k  at  Interior  Tovnu 

R«'pt«  from  Plont'iu 

1887. 

lo.ese 

1888. 
89,0115 

1889. 

1887. 

1888. 

l»-i. 

1887. 

1888. 

1860. 

May  17 

13,48T 

64,868 

131,277 

48.6111 

2.081 

15.2S8 

5,661 

••    24  .... 

Q.tes 

23,(1  1 

9.74.1 

58.5'-8 

117,842 

44.191 

3.4K5 

10,166 

6,318 

••    81 

7.699 

28.55fi 

7.690 

5i.8r- 

107.442 

38,418 

2.641 

12,156 

1,909 

June  7 

4,032 

19.»2i 

6.710 

61.659 

92,»<9 

81,708 

1,868 

5.129 

B 

"    14 

S.S4I' 

16,812 

t.X8,S 

46,093 

83,0-9 

26,09,! 

6,912 

••    21..     .. 

23A4 

18,23»'     3.81 

45,85S 

65,081 

22.S7(- 

1,IS23 

87 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,493,203  bales;  in 
1887-88  were  .5.458,324  bales;  in  1886-87  were  5,184,374  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  3,301  bales,  the  actual  movement  from  plantations  was 
only  87  bales,  tJie  balance  being  taken  from  the  stocks  at 
the  interior  towns.   Last  year  the  receipts  from  the  plantations 

for  the  same  week  were  bales  and  for  1887  they  were 

1,523  bales. 

Amount  of  Cotton  in  Sight  June  21. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 

1  1888-89.  i  1887-88.  ''  1886-87.  1  1885-86. 


RcceiptsattlieportstoJ'ne21  5,485,700  5,410,973  5,187,182  5,247,193 
Interior  stocks  on  June  21  in  I  ' 

excess  of  September  1 1         7,503|       41,251         '2,808        80,782 


Tot.  receipts  from  plantat'ns  5,493,203  5,458,224  5,184,374 

Net  overland  to  June  1 1    881,153'    936,716     771,792 

Southemconsumpt'nto  J'nel'    428,0001    398,000     3,=i(i,000 


5,327,975 
807,051 
290,000 


Total  in  sight  June  21 6,802,356  6,792,940  6,312,166  6,425,026 


Northern  spinners'  takings  to 
June  21 1 


1,677,111  !l,673,288'l,545,211  1,699,978 


*  Decrease  from  September  1. 

It  vrlll  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  08  compared  with  last  year,  is  9,416  bales,  the  increase  as 
compared  with  1886-87  Is  490,190  bales  and  the  increase  over  1885-86 
is  377,330  bales. 

Weather  Reports  by  Telegraph. — Our  telegraphic  advices 
to-night  indicate  that  the  weather  has.  as  a  rule,  been  very 
favorable,  and  cotton  is  developing  promisingly. 

Oalveston,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  61  to  84,  averaging  73. 

Palestine,  Texas. — We  have  had  hard  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  tifty-five  liundredths. 
Crops  of  all  sorts  are  very  promising.  Average  thermometer 
68,  higliest  86,  lowest  50. 

Huntsville,  Texas.— There  has  been  no  rain  all  the  week. 
Crops  are  splendid.  The  thermometer  has  averaged  71,  the 
highest  being  92  and  the  lowest  49. 

Dallas,  Te.ras. — Hard  rain  on  two  days  of  the  week  has 
dela'^ed  the  wheat  harvest,  but  benefitted  corn  and  cotton. 
The  precipitation  has  been  one  inch  and  tliirty  hundredths. 
The  thermometer  has  averaged  72,  ranging  from  53  to  90. 

San  Antonio,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  54  to  88,  averag- 
ing 71. 

Luling,  Texas. — It  hais  rainetl  on  one  day  of  the  week,  the 
rainfall  reacliing  seventy-eight  hundredths  of  an  inch.  Crops 
are  splendid  but  we  are  having  more  rain  than  needed.  Ave- 
rage thermometer  72,  highest  81,  lowest  03. 

Columbia,  Texas. — We  have  had  hard  rain  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-eight  liundredths  of  an 
inch.  Crops  look  fine.  The  thermometer  has  averaged  71,  the 
highest  being  88  and  the  lowest  53.  „ii»«« 


June  99,  1889.] 
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Ctiero,  Te.xaa.—'Tho  weather  has  boen  dry  all  thewt^-k. 
Crop*  arc  fi^cK^d.  Tho  therniomotor  hao  a'-ersged  79,  ranglDK 
from  «tl  to  (MJ. 

Bniihiiiii.  Tf.vii.i. — rroiwliKik  very  prom  .sing.  It  hna  rained 
hard  on  one  <luy  to  ttu-  cxti'ut  of  otio  Inch  and  tliree  hun- 
drtHltlis.  The  Uioriuoinutuc  luts  averaged  7i),  ranging  from  54 
to  92. 

Belton,  Tferag.— There  haro  been  showers  on  tJirce  days  of 
the  week,  interrupting  whi>iit  hnrvoHt,  but  cotton  and  corn  nr« 
doing  wi41.  Tlio  rainfall  reached  fifty-two  hundrtHlths  of  an 
inch.     Avoraso  tlu-niiometer  67,  highest  84,  lowest  .M). 

Weatlier/ard,  Te.ffts. — It  hart  rained  hard  on  two  days  of  tho 
week — hail  for  wheat  harvest,  but  gcKHl  for  all  oUier  cropu. 
The  pret-initation  was  one  inch.  The  thfrnioineter  has  aver- 
aged 68.  the  highest  lx>ing  iK)  and  the  U>\vtMt  4S. 

New  Orleans,  Louishina. — We  liavo  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  ten  hun- 
dredths.    The  thermometer  has  averaged  80. 

Shreri'jtort.  Louisiana. — Rainfall  for  the  week  sixty-one 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  6S 
to  98,  averaging  78. 

Columbus,  Mississippi.— Telegma  not  received. 

Leiand.  Missis.'iiiJui.—  The  week's  precipitation  has  been  one 
inch  and  eighty-eight  hundredths.  The  thermometer  has  av- 
eraged 78,  tlie  highest  being  90  and  the  lowest  66. 

(jhreenville,  Mississhypi. — Rainfall  for  the  week  one  inch  and 
thirty  hundredtlia.  The  tliermometer  has  averag'jd  82,  ranging 
from  67  to  88. 

Clark-sdule,  Mississippi. — We  have  had  rain  two  days  of 
the  week,  the  rainfall  reaching  four  inches  and  seventy-four 
hundredths.    The  weather  is  now  clear,  warm  and  favorable. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — Tilegram  not  received. 

Helena,  Arkansas. — The  rains  have  improved  crops.  We 
have  had  two  t^howers  during  the  vreek,  the  rainfall  reaching 
ninety-five  hundredths  of  an  inch.  The  weather  is  now  hot 
and  drv.  The  thermometer  has  averaged  78'4,  langing  from 
68  to  90. 

Memphis,  Tennessee. — ^We  had  rain  on  fotir  days  in  the  early 
part  of  the  week,  but  the  latter  portion  has  been  clear  and  hot. 
The  rainiaU  reached  one  inch  and  forty-eight  hundredths. 
Grood  progress  is  being  made  in  clearing  the  fields  of  grass  and 
weeds.  Blooms  are  abundant.  The  thermometer  has  ranged 
from  67  to  93,  averaging  80. 

Nashville,  Tennessee.— It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  one  inch  and  eighty-seven  hundredths. 
Average  thermometer  77,  highest  88,  lowest  66. 

Aubuni,  Alabama. — C!onditions  are  favorable  for  the  crops. 
The  week's  precipitation  has  been  fifty-four  hundredths  of  an 
inch.     Average  tliermometer  79-6,  highest  91-5,  lowest  69-5. 

Mobile,  Alabama. — The  crop  is  developing  splendidly.  Rain 
has  fallen  on  three  days  of  the  week  to  the  extent  of  one  inch 
and  seventeen  hundredths.  The  thermometer  has  averaged  79, 
the  highest  being  92  and  the  lowest  72. 

Montgomery.  Alabama.— It  rained  on  three  days  early  in 
the  week,  but  since  the  weather  has  been  dry.  The  rainfall 
reached  two  inches  and  sixty-nine  hundredths.  Crops  are 
steadily  improving.  The  thermometer  has  averaged  80,  rang- 
ing from  66  to  94. 

Selma,  Alahama.—Ra,in  has  fallen  on  two  days  of  the  week, 
the  rainfall  reaching  forty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  72  to  88,  averaging  80. 

Madison,  tlorida.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty  hundredtlis.  The 
thermometer  averaged  78,  the  highest  being  93  and  the  low- 
est 66. 

Savannah,  Georgta.— There  has  been  rain  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety  hun- 
dredths. The  thermometer  has  ranged  from  69  to  96,  averag- 
ing 79. 

Augusta,  (Georgia.— The  weather  has  been  warm  and  clear 
during  the  week,  with  light  rain  on  two  days,  the  rainfall 
reaching  nine  hundredtlis  of  an  inch.  Accounts  fiom  the  crop 
are,  with  few  exceptions,  very  much  improved.  There  have 
been  occasional  showers  throughout  this  section,  and  the  plant 
is  developing  promisingly.  Average  thermometer  83,  highest 
98  and  lowest  71.  .        -  .  . 

Columbus,  Georgia.— It  has  rained  on  one  day  of  the  w»^, 
the  rainfall  reaching  ninety-one  hundredths  of  an  mch.  The 
thermometer  has  averaged  84,  ranging  from  78  to  89. 

Charleston,  South  Carolina.— \t  has  rained  on  three  days  of 
the  week,  the  rainfall  reachmg  one  inch  and  forty-two  hun- 
dredths.   The  thermometer  has  ranged  from  71  to  95,  averag- 

Staieburg,  South  Carolina.— BB,m  has  fallen  on  tvro  days  of 
the  week,  to  the  extent  of  seventy-one  hundredth  of  an  mch. 
Cotton  and  corn  are  growing  finely.  Average  thermometer 
79,  highest  94,  lowest  70.  .  ^        . 

Wilson.  North  Carolina.— There  has  been  ram  on  two  davs 
of  the  week,  the  precipitation  reaching  thirty-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  94  and  the  lowast  72.  .     j  u    i  i  u 

The  following  statement  we  have  also  received  by  telM^pti, 
showing  the  height  of  the  rivers  at  tho  pomts  named  at  8 

o'clock  June  20.  1889.  and  June  21.  1888. 

June  20,  "89.  Junt  ai ,  '88 

0 
9 

7 
8 
6 


I  Feel. 

New  Orleans Above  low-water  mark.       8 

Memphis Above  low-wftlor  mark..     22 

Na.-ih\Tlle Above  low-water  mark.     2& 

Bhreveport Above  low-water  mark.     15 

VlckBburi?  .Above  low-water  mark.i    28 
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5 

11 

8 
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1 
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8 

19 

9 
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.'■«  90. 
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'  <rirn 
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KtttipU. 


.-lOt^wl  villi 
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'.M,nnQ 

iTft.OOO 
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inertam  oomparsd  with  hurt  year  in  the  week's  raMtoti  «| 
13,000  baloa,  and  a  decreate  in  shlpmeoto  of  16,000  bah*,  and 
the  ■hipmentH  Hmce  Jan.  1  show  an  incrtam  of  SttO.OOO  \mitm. 
The  moTeinont  at  Calcutta,  Madras,  and  other  India  porta  for 
the  last  reporttMl  week  and  since  th«  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  oovar  CsyloB, 
Tutioorin,  Kurrachee  and  Coconada. 


BM^mitUfor  Ih*  wwik. 

Oreat 
Britain. 

Oonti- 
«Mn(. 

IWo/. 

0rmt 
BHMm. 

0«.«l«-A 

IWat. 

Oalontta 

1889 

26,000 

88,000 

•4.000 

1888 

30,000 

63,000 

W.O0O 

Madras— 

1889 

5,000 

2.000 

7,000 

1888 

7,000 

9,000 

0.000 

All  other* - 

1889 

...... 

.     ... 

27,000 

16,000 

48.000 

1888 

1,600 

1,900 

16,500 

14.000 

80.000 

Total  all  - 

1889 



58,000 

56,000 

114.000 

1888 

1,500  1      1     1.500 

49,500 

79.000 

128J00 

The  above  totals  for  the  week  show  that  the  moTemaot  fioiB 
the  ports  other  than  Bombay  is  1,500  balea  less  than  the  saino 
weeK  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  Jan.  1,  1889,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows: 

EXPOBTB  TO  BUBOPE  rBOM  ALL  HTDU. 


1889. 


Skipmentt 

to  alt  Europe       Thie         Sinee 

from—  vyeele.   |   Jan.  1. 


188a 


This 
yeeek. 


Bine* 
Jan.  1. 


Bombay 7,0001,136.0001   22,000 


All  other  ports. 


114,000;      ],&00l 


750,000 
128,500 


1887. 


Tkit 
mtuJt. 


Jan.  1. 


1.0001    087,000 
1,000     389,000 


Total I     7,000 1,250.000;  23,500     878,500l     2,0001.169.000 


Alexakdua  Receipts  and  Shifkemts.— Through  arrango- 
ments  we  have  made  with  Messrs.  Da  vies,  Benacni  A  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


AUxandria,  Bgypl, 
June  19. 

1888-89. 

1887-88.       1 

1880-87. 

Receipts  (oantars*) .... 

This  week 

Since  Sept  1. 

1,000 
3,732,000 

2.892'.6o6 

1,000 
2.911.000 

TkU       MiM* 
Keek.    Sept.    1. 


Exports  (bales)— 

ToLlvcrpool 1.000223.000 

ToContlnent 1.000155.000 


Total  Europe !  2,000  378,000 


Tkit       Sine*  \ 

week.  ISepl.    1.! 


1.000  240,0001 
1,0001 148,0001 


Tkt* 

te-ek.    ant  I. 


3.000  358.000 

3.000  148,000 


2,000,888,0001    4,000  401.000 


*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  19  were  1,000  cantars  and  the  shipments  to  all  Eoropa 
2,000  bales. 

Maschestkb  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  f'>r  yams 
and  active  for  shirtings  and  sheetings,  but  that  the  demand 
for  India  is  poor.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  far 
comparison: 


M'yl7 
••  24 
"  31 

Jn'e7 
"  14 
"  21 


1880. 


32f  Oop. 
Twiet. 


d. 

8  96H 
7l»i«»8'„ 
7^8  »8»8 
Tfg  »8% 
7''8  a  8% 
T>e  •8^ 


Buir  tinge. 


a.  d.  a. 
6  l>ai7 
6  O  ^7 
511««>7 
5H>«*7 

5ima7 

511     «7 


d. 

3 

1 

O't 

04 

0>» 

O 


aoUTn 
Mid. 
UpUe 


d. 
6 

6 
6 


188a 


I  6>i 


IK 


32<  Cop. 
l»itu 

i         d. 

71>,«»8U 
7",«»8'4 
7ili«»8«4 
7>*  «8I« 
7%  a8*4 
7»i     ai»f 


9\  n*. 

SkirUmft. 


ostr* 

KM. 
OpUt 


d.  a. 
7«.f7 
7'«t7 
7««»7 
7     #7 

7  •? 

8  a? 


d. 

5H 
5% 
»% 


New  York  Cotton  Exchamoe.— The  new 

the  New  York  Cott<in  Exchange  were  annoooeed  on  T^aady, 
Jime  18.  The  chairmen  are  as  follows : — ExecotiTe— ClMrHa 
W.  Ide;  Finance — Thomas  P.  Rnlli ;  Superriaory— J.  O.  Hl-ws ; 
Trade — A.  Oinner ;  By-laws — Oeorge  A.  diapaian  ;  Adjudica- 
tion—J.  Yeoman  ;  Board  of  Apm-al.-*— ThtMnaa  Scot*  ;  Member- 
ship— Henry  P.  Sondheim  ;  Arbitration— A.  V.  Letter ;  War*- 
house  and  DeUvcries— C.  D.  MiUer ;  Transportation  and  Statlo- 
tics-^.  B.  Proeligh ;  Reriaion  of  Spot  (juotattowa  Chart— 
W  Ide ;  Classification -Abram  Allen,  Jr. :  Appaah  on  Hawl 
flcaiion— F.  C.  Millet :  Quotatioaa  of  Print  Cloth-^.  F.  Eddy ; 

Appeals  on  Print  Cloth  QaotaUona— Charles  H.  P<^ ;  "- 

ological— Walter  T.  Miller. 
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Texas  Cotton  Crop.— The  Committee  on  Information  and 
Statistics  of  the  Galveston  Cotton  Exchange  has  gathered  in- 
formation on  the  production  of  cotton  in  Texas  in  1888-89  and 
on  the  present  condition  of  the  growing  crop  in  the  State. 
Their  report  to  the  Exchange  is  dated  Jime  15,  and  is  based  on 
720  replies,  representing  all  cf  the  140  cotton-growing  coun- 
ties of  the  State.  The  returns  make  the  estimated  yield  of 
the  late  crop  (1888-89)  as  follows:  North  Texas,  31  counties, 
418,000  bales;  West  Texas,  22  counties,  116,000;  Southwest 
Texas,  23  counties,  219,000;  the  Coast,  19  counties,  42,000;  East 
Texas,  20  counties,  116,000,  and  Central  Texas,  25  counties, 
527,000,  or  a  total  for  the  State  (140  counties)  of  1,438,000  bales. 

With  regai-d  to  the  growing  crop,  estimates  based  on  the  re- 
plies indicate  that  the  increase  in  acreage  has  been  in  North 
Texas,  10  per  cent;  West,  15  per  cent;  Southwest,  6  per  cent; 
the  Coast,  14  per  cent;  East  Texas,  6  per  cent,  and  Central,  8 
per  cent, — an  average  for  the  State  of  9  per  cent.  Stands  are 
said  to  be  7  days  earlier  in  North  and  Central  Texas,  5  days 
earlier  in  West  Texas,  9  days  later  in  Southwest  Texas,  but 
only  an  average  on  the  Coast  and  in  East  Texas,  the  mean  for 
the  whole  of  Texas  being  4  days  earlier  than  in  1888. 

The  present  condition  of  the  crop  by  counties  is  as  follows: 
North  Texas,  20  counties  good,  11  fair;  West  Texas,  11  very 
good,  10  good,  1  fair;  Southwest  Texas,  1  very  good,  14  good, 
8  fair;  tlie  Coast,  6  very  good,  13  good;  East  Texas,  7  very 
good,  8  good,  5  fair;  Central  Texas,  15  very  good,  10  good. 
Total  (140  counties),  40  very  good,  75  good,  25  fau\ 

JtTE  BtTTS,  Bagging  &c. — No  great  activity  is  to  be  noted 
in  the  bagging  market,  thouf.li  a  fair  trade  is  being  tians- 
acted.  Piices  are  about  as  last,  sellers  quoting  Si^fffilOJjC, 
aiccoidir  g  to  quality.  Some  ftw  inquiries  are  reported  for 
jute  butts,  but  the  quantities  were  small  and  the  marki  t  is 
dull.  For  paper  graOes  l?^c.  is  the  nominal  price,  while  bag- 
ging qualitifrs  are  quoted  at  2i^c.@238e. 

East  India  Crop. — The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  cotton  reiwrt,  dateii  Bombay,  May  17: 

Arrivals  tliis  week  are  in  excess  of  tliose  of  last  week,  and  arc  also 
laiKcr  than  those  of  Ibo  eorrespoiidiiiK  week  hist  year,  l>ut  as  ship- 
ments to  Europe  continue  on  a  large  fcaie  there  is  hai'^ly  any  accuum- 
iation  of  stock.  In  the  up-country  market.'*  the  receipts  are  practically 
the  same  as  those  of  last  week.  AVestcni  and  saw-uinned  Bharwar  are 
now  eouiiuK  into  our  market  fi  eel}",  and  both  dcscrii>tlons  this  season 
are  satisfactory  in  quality. 

The  Exporis  of  Cotton  from  New  York  this  week  show 
an  increase  compared  witn  last  week,  the  total  reaching 
9,735  bales,  aaainst  5,345  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New 
York,  and  the  dirccdon,  for  each  of  th«  lait  four  weeks  ;  also 
the  total  exports  aud  dir-  ction  sines  Sept.  1,  1888,  .and  in  ihe 
last  column  the  total  for  ihe  same  period  of  the  previous 
year. 

EXPORTS  OP  COTTOV  (BALES)  FROM  NEW  YORK  8IKCB  SEPT    1 .  1888 


tyctK  unatuu  — 


Sxporltd  to- 


Total 


May 

to 


jurie 
G. 


I*iverp<K'l 

Oihtr  iiiitish  ports. .- 

Total  to  Gt.  Britain 


4,^03    7,8.')3 
705    a, -00 


June     June  \    since    \previ'ui 
13      i     UO       Sept.  1.     year. 


3,0S()    4.042  .'532.180  470.110 
l»7        G43  140,li.Vj!   0i;,t40 


Havre .... 

Olhei-  French  ports... 

Total  Fbekcii 

Brenu-n ,. 

JHiiHilnii^ ......  .... 

Oilier  lilts 


Total  TO  No.  Europe.. 


5,008  10,753    3,C67    4,61:5  672,83S  5Ui-,S55 

150 


Sp'D,Op'lo,Gibr'lfr,  &c 
All  other 

Total  Sp.mx,  <tc 

Grand  Total 


187!   66,7121   3S.931 
..•...{      ^53 

187j   56,712    30,287 

834  40,3i)8  12,013 
244|  71,110  64, .575 
ICO  110,Uo8  100,708 

1,17s  22-?,175  186,731 


1,178    3,4?5    17,373 

ilOO     lb,155 


,  1,178    .3,685,    35,528 
5,345    9,735  987,254 


16,629 
13,723 

30,o52 

825,225 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Puiladelptiia  and  Baltimore  for  the  past 
week,  and  since  Sept  mber  1,  1888. 


Beceittt 

Irwn— 

NRW  yORK. ■ 

Boston. 

Philapelph'A 

Baltimove. 

TM> 

ainct 

riit» 

Slntt 

TMl 

Sinet 

TJii. 

Sinet 

t^.  orleapB. 

wte\. 

Sept.l. 

weefe. 

SCJJt.l. 

week . 

Sept.l. 

week. 

Sept.  1 

1.70 

321.B81 

Taxas 

S52 

tac.JOM 

. .  •••i- 

Bavannah . 

ie« 

S7e,««) 

67,831 

88 

1      10.437 

0»,S28 

Mobile 



florifla 

1«,';92 

, 

.i.,.. 

.... 

eo.  Carol'r. 

g8H     16%4aB 

Ko.Carol'a. 

3; 

48.0(18 

*  ...... 

4 

2.647 

▼IrglnlB... 

16 

H6,w  5 

I?7 

44.F52 

41,684 

482 

153,865 

Koribn  pt& 

02 

4,i85 

siu.eiu 

1.756 



a'cnn.,&c... 

if. 

13?,723 

971 

1(W.082 

216 

411,660 



6S,318 

Foreign.... 

7.1)19 

SOS 

000 

TlUa  f  aai 

SfiVrj 

■  .BSl-.S!! 

8,ie<s 

im.uo 

244 

104.148 

428 

288,158 

La(»t    vp.. » 

15.1*»'' 

'.■'U.t'M.'l 

?.S2*, 

B5  2I9'      •  "ilB 

!«.4J-'6 

»]» 

USiAM 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
33,103  bales. 

Nkw  York— To   Liverpool,   per  steamers    Alaska.  1,512 

Bothuia,    290. ...Celtic,  581....Cliy  oi    Chi.  aco,  886"" 
Humboldt,  400...  Seivia.  373 :.  »i".  ooo.... 


■JV  Hull,  per  stcamtrMartello,  643 ,j 

'IT)  Havre,  per  steamer  La  Breta),'ne,  187 .'.;."."."""!!         1 


643 
-    -  187 

To  Bremen,  per  steamer  Saale,  i:09 Werra,'625 834 

To  Hamburg,  per  sieamer  uellert,  244        244 

To  Autwerp,  per  steamer  Weaicriilai.d.  100  loo 

To  Barcelona,  per  steamer  Eutel  a,  3,405 3  485 

To  Genoa,  per  steamer  Entella,  100 loo 

To  Wiudsor,  N.  8.,  per  schooner  Phoenl-T.  ibd    lOO 

New  Orleans— To  Liverpool,  per  steamers  Historian,  2^913 

Wm.  Cllffe,  2,694 "         5  637 

To  Havre,  per  sieamer  Havre, 6,894 .'.'.'.       '.'.'. 6*894 

To  Bremen,  per  steamer  Angers,  1.715 .'...     '. l'715 


To  Antwerj 
Charleston 
BosTOH— To  Liverpool 


erp,  per  steamer  Havre,  220 

—To  Bareeb'na,  per  bark  Lorenzo,  880". 


.      I,  per  steamers  Bulgarian,  l.'6....Istrian, 
736 Palestine.  743  ..  Roman,  1,039  ..  Samaria,  613.. 


22a 

880 


Baltimore— To  L  verpool,  per  steamer  Mentmore,  175 

To  HamburK,  per  steamer  Gutbia,  384 

To  Rotterdam,  per  steamer  Albauo,  4 '  .'.l, 

Philadelphia- To  Liverpool,  per  steamers  British  Kinsr,  i.923 

....British  Piince,  1,130 3  053 

To  Antwtrp,  per  steamer  Switzerland,  118 l.IIi.I"'.'.        118 


3,287 

175 

384 

4 


Total 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows  : 

notler- 

Bremcn  dam  cf  Banc- 

Liver-  rf  Hatn-    Ant-     lona  rf 

poo*.     Hull.  Jlarre.   burg.    werp.    Genoa. 

4,012       643        197    1.078        100    3,585 

5,637    6,894    1,715       220    


32,102: 

' usual 


New  York.. 
N.  Orleans  . 
Charleston.. 

Boston 

Baltimore. . 
Phll'delph'a 


Wind- 
ior. 
100 


3,287 

175 

3,053 


810 


381 


4 
118 


Total. 

9,73.5^ 

14,466 

880 
3,287 

563 
3,171 


Total...  16,194       613    7,081    3,177       412    4. 405        100    32,102 
Below  we  add  the  clearances  this  week  of  ve.ssels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Naw  Orleans— To  Li  verpool -.Tune  17— Steamer  Ilalley.  2,398. 

To  Hainbuig- June  14    Steamer  Rlien.iui.,  10  J. 

To  St.  Petersburg— Juno  17— Stfauier  Krupire,  4,980. 

Bosit)N— To  Liverpool- June  11- Steamer  Buviaiau,  399 June  14— 

Steiiiuer  Catalonia,  Junu  17- Steamer  Norseman,  

..-  June  18— Stiamer  Bostoulao, . 

To  Yarmouth— June  18    Steamer  Yarmouth,  101. 
Balthkihi-;- To  I,lv<  rpool    June  IS-  Steamer  ^ova  .Scoliau, . 

To  Brt-iiieii- June  12  -  Steamer  Amcrl<'a,            . 
PiIlLADtLpuiA— To  Liverpool- June  IS— Steamer  Lord  C.lvc, . 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tua. 

Wed7iei. 

Tliur$. 

Fn. 

Li  verpool,  steam  d. 

h2 

^32 

3.2 

\t 

■^€4 

19 

OovlaGi'sg'w.rf. 

.... 

.... 

.... 

.... 

.... 

Htvre,  steam e. 

M<*'l8 

J4®3lg 

24®5,g 

H3>Sl6 

■4»'»16 

H'^he. 

Do      sail e. 

.... 

---, 

.... 

.... 

.... 

.--. 

B.'eiucn,  steam     e. 

"S2 

133, 

13,„ 

"32 

1332 

13.-..2 

Do     vlaLelthd. 

.... 



.... 

.... 

.... 

---. 

Hamburg,  steam. c. 

he 

he 

'm 

618 

618 

'le 

Do  via  London.tt. 

.... 

.... 

.... 

.... 

AiUBt'd'm,  steam. c. 

40* 

40' 

40* 

40* 

40- 

40" 

Do  via  Loudon.it. 

.... 

•••• 





.... 

Rsval,  steam d. 

■'.-.a 

's2 

''33 

"33 

"33 

'32 

Do     eaU d. 

.... 



.--. 

.--. 



Baroelona,8team  d 

»IB 

he. 

hn 

»16 

he 

•  ^16 

G^uoa,  steam  ..   d 

"4 

=4 

M 

H 

>4 

"4 

Trlo<t«.  steam.,  rt 

H 

M 

M 

M 

^ 

54 

Antwerp, '^team  d. 

»ei®'32 

9«4®''33 

»84®632 

»84®»32 

»e4'Sl532 

»«4®'22 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ina-  wiatHmint  of  the  week's  sales,  stocks,  &c,  at  that  port. 


June  21. 


•ales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculatorslook... 

^ales  American 

letaal  export .... 

•Forwardea 

rotal  stock- Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

01  which  American 

oiQUUi  ahoat ^.. ........ 

Of  which  Americaj 


May  31. 

June  7. 

Jnnc  14 

46,000 

60,000 

24.000 

3,000 

2,000 

1.000 

1,000 

2.000 

1.000 

39,000 

50,000 

21,000 

8,000 

10,000 

8,000 

80,000 

58.000 

38,000 

856.000 

850.000 

860,000 

635,000 

614,000 

599,000, 
56,000 

37,000 

61,000 

23,000 

31 1.000 

22,000 

162,000 

118,000 

109.0001 

59.000 

40.000 

27.000 

41.000 
2,000 

1,000 
31,000 

."i.OOO 
4t-,000 
848,000 
582,000 
41,000 
22,000 
75,000 
15.000 


The  tone  of  the  Liverpool  market  for  spots  aud  futures  each 
day  of  the  week  ending  June  31,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot.         Saturday]  Monday.  Tuesday 


Mari'et. 
12:301".  M. 


Small 
Inquiry. 


Mid.Upl'ds.       eiia 


Bales 

Spec.  &.  exp. 


Futures. 
Maiket,   I 
2:30  P.M. 


Marli 
4  p. 


^^:\ 


4,000 

500 


Stead;. 


eii6 

8,000 
1,000 


Qbtet. 


Quiet: 


OnlM  at 
partially 
1-64  due. 

I  Dull  but 
<    -steady. 


In  buyers' 
favur. 

e'le 

5,000 
500 


Dull  at 

I-M  C4  2.84 

'  decline. 


Wtdnes. 


Fair 

busine^ 

duiuK. 

6Jie 

10,000 
1,1.00 


stead;   a< 
J-«4  ad. 
Vtauce. 


Steady.      Steady. 


Tliursd'y. 


12,000 
1,500 


Steady   *l 
164nd 
ranee. 


Steady. 


Friday. 


.Moderate 
deoiaTid. 

O'lo 

7,000 
500 


Kasy  at 

l-»4d>i- 

olioe. 


QtllM. 
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The  opening, hixhest,  loirest  and  oloiiog  prIoM  of  futuriw  ui 
Ciiverpool  for  eaoh  day  are  K>>^ea  betotr.  Prioa*  are  oa  the 
1>aeiaor  Uplands,  Lo^  MiddlioKoUuse,  unleea  other wUeitated. 

t^  TU    prltf  art  givn  in  mtHet  ana  tUht    thtui     B  at 
»  BS-etil.,  and  0  01  M<aiw  6  1-64(L 


-Juno 

JuIt-Auh... 

August 

Aoff.-Sept.. 
September. 
8ept.-Oct . . 

Oot..N0T... 

NOT.-Dec . . 


l*Bt.,  Jaae  IS. 


Ovtn 


i. 
A  00 
0  00 
81)1 
6  01 
3»3 
9  63 
S<i 
5  85 


Higk 


A. 
600 

eoo 

ttOl 
6C8 

sea 

903 
9^4 
9  89 
6  38 


Low. 


li. 

eoo 

AUG 

eoi 

A  01 
9«3 
9113 
5  44 
936 

9:« 


OlM. 


d. 
S(H) 
ttlO 
A  01 

eo4 

6A3 
5  63 
S4< 

689 
633 


AlaBn  Juae  1). 


«00 
«00 
«01 
6  01 
563 

sea 

6  44 
6  86 
6  83 


0pm  B<«k 

(L 
600 
600 
6  01 
601 
6  00 
600 
B44 
635 
688 


Low. 


CiM, 


4. 
600 
600 
6  01  ' 
6  01 
668 
663 
6  44 
6% 
633 


d. 
600 
600 
6  01 
601 
663 
663 
6  44 
635 
68S 


TsMn  Jaae  IN. 


OlMII 
663 

6aa 

668 

ess 

6  61 

5  61 
648 

6  34 
688 


fflflt 


4. 

6  63 
6  61 
661 
863 

sa* 

588 
6  48 
634 
638 


tow. 


tf. 

661 
6  61 
668 
668 
6  61 
861 
6U 
634 
6  31 


«. 

661 

681 

6(l'J 

0  0} 

S«l 

6  61 

6  43 

634 

633 


-June  

Jone-July. 
Jaly-AuK.. 

AuKust 

AuK.-SepC. 
Septembor 
8ept.-Oct.. 
Oct.-NoT. . 
Nov. -Doc. 


W*dnea..J  une  19< 


Opm  a<ak 


I 


<L 

9i:2 
9«8 
9  63 
6  00 
9  6li 
9H2 
5  43 
5  34 
5  33 


Low. 


563 
563 
60(1 
6  00 
503 
6  63 
8  43 
5  39 
9D2 


4. 
588 
9  88 
9  63 
6  00 
9  62 
6»» 
9  43 
5  34 
932 


Otoe. 


663 
583 
600 
600 
5«8 
9  63 
943 
935 
9  32 


Than.,  June  40. 


Optfn 


663 
663 
60O 
6  01 
9  63 
983 
6  44 
539 
533 


d. 
663 
6  63 
6  01 
6  01 
9  63 
5  63 
9  44 
939 
933 


Low. 


d. 
9  03 
563 
600 
6  01 
568 
663 
648 
536 
938 


Clot. 


d. 

9  63 
668 
601 
6  01 
963 
663 
6  44 
639 
533 


Vrin  Jane  -il 


Opm 


d. 

5  61 

6  61 

568 
663 
5  61 
9  61 
642 
534 
6.31 


firtfh 


d. 

5  68 
668 
663 
668 
561 
561 
642 
634 

6  88 


Low. 


d. 
6  61 

est 

6  6) 
662 
660 
660 
8  48 
884 
6  81 


d. 

6  61 
3  61 
5  68 
5  6J 

5  81 

6  61 

5  4'< 
684 

6  38 


BREADSTUFF 

Fridat.  p.  M. 


s. 

June : 


i,  18C9. 


The  market  has  been  fairly  active  for  flour  and  meal,  at 
about  steady  prices.  There  was  a  good  export  business  in 
low  grades  of  flour,  and  the  local  dealers  were  buyers  to  a 
moderate  extent  of  the  medium  and  better  grades.  Tne  varia- 
tions in  the  wheat  market  did  not  have  much  effect  upon  val- 
ues, but  the  various  reports  of  damage  to  the  new  crop  had  a 
natural  influence  toward  firmness.  To-day  the  market  was 
steady,  but  less  active. 

The  wheat  market  has  been  more  active  in  its  speculative 
features.  The  fall  of  needed  rains  in  the  Northwest, 
■with  clearing  weather  in  the  Southwest,  caused  on  Monday 
heavy  selling  to  realiz?,  in  which  the  transaciions  were  swollen 
to  unusually  large  proportions.  Prices  declined,  and  it  was 
not  until  yesterday  that  a  reaction  took  place,  due  to  the  re- 
currence of  bad  weather  in  the  Southwest  (where  hail  was  re- 
ported to  have  done  some  damage)  and  to  the  appearance  of  a 
destructive  insect  in  the  wheat  fields  of  Indiana.  To-day  ap- 
prehensions of  scarcity  strengthened  the  market  on  the  spot 
and  for  July,  but  distant  options  were  easier. 


DAILT  OLOSma  PU0B8  OF  KO.  2  RED  WHTTKR  WHRAT. 


July  delivery o. 

August  delivery c. 

SeptenibtT  delivery c. 

December  dell  very c. 

May,  1890,  delivery o. 


Bat. 

8378 

83% 

SI 

87 

91=8 


Ifon. 

8359 

83 
831a 
aCa 
91 '4 


Tua. 

83ia 

83 

833a 

86% 

91 


Wed. 

82% 

82=8 

83 

86 

90>4 


Thurt. 
83% 
S3hi 
83'8 
86% 
91>4 


84>4 
833s 
83% 
86^ 
91>4 


i.^.'i..^   •;    liHCAOsrtrm  ron  mat,    itvM.  —  in« 
lowlnK  In  liir  tb«  moDih  of  May  m  18W  and  IIWL 


fol. 


Indian  corn  has  latterly  shown  an  upward  tendency  "  on 
its  merits."  The  speculation  was  more  active  ;  but  as  prices 
hardened  the  regular  trade,  whether  for  export  or  home  use, 
showed  a  material  decrease.  Yesterday  boat  loads  of  No.  2 
mixed,  by  canal,  sold  at  43J^c.  afloat.  To-dsy  the  offerings 
^vere  more  liberal  and  prices  scarcely  so  firm. 

DAILT  CU>SIKO  PRIOEB  OF  HO.  Z  HIXID  CCRH. 

Sol.       Mon.      Tua.      Wed.      TKurt.  Fri- 

July  delivery o.    il^       4m       41%       41%       42  41'9 

Aupust  delivery o.    42i«       42>8       424       42?s       42'a  42-% 

September  delivery o.    IS's       42%       42''8       42''8       43i8  43i8 

October  deU  very o.    43'a       43'*       4338       43>d       43%  43% 

Oats  have  sympathized  with  corn,  and  yesterday  the  specu- 
lation for  the  rise  was  quite  active.  Today  a  slight  reaction 
towards  lower  figures  occurred, 

DAELT  OLOUNO  rBIOBS  OF  NO.  2  MIXED  OATS. 

Sal.       Hon.      Tua.       Wed.    IKur§.  TH. 

28  2S>«       2^%       2S'8       28i>g  SSifl 

38'8       2S>4       283a       2838       2>j*9  2S>» 

;:8  28>8       28M       28'B       2888  2Hl» 

....        31?8       31%       31-'i       32  32 


•'Mdi(i«/<aa»lt        '    ■ 


HelrfJw* 

Boeton 

PellMtelpblk..... 

BellliDore 

NewOrleent 

Heo.  cut.  dliU.* 
(Xaar  etu.  duu.f 

Total,  barter 

Oirn,tmtk. 

New  York 

Bueton I 

PUIa<lelplila»... 

BklUnnra 

NewUrlauu 

Pao.  eutt.  dUU.* 
OUier  oiu.  dl>u.t 

TeUI.eorn 

Ofm-m-al  6U«. 

New  Yorl 

BotUin 

PajlndelphUi..,.. 

B4lUmore 

.Newurleant 

Pas.  cn>t.  diet*.* 
Olliarcua.dMa.t 

Total,  cora.meal 
OaU,  Duifk 

Hew  York 

Boston 

Philadelphia.. 
Bultlmore.... 
NevOrlaaDt... 
I'ur.  cual.  dlata.* 
Other  cat.  dlete.^ 

Total,  oata 
Oatmeal.  lb$. 

New  York 

Boeton 

Philadelphia.... 
Baltimore 
New  Orleans 
Pdc.  cuat.  dista.* 
Other  cua.dlata.-t 

Total,  oatmeal.. 
Rut,  buMh. 

New  York 

Boston 

Philadelphia..... 

Baltimore 

New  Orleans.  .. 
Pae.  cuat.  dlata.* 
Other  oua.dlste.t 

Total,  rje 

Wlieat,  boih. 

NswVork 

Boston 

Philadelphia... 
Baltimore 
Vsw  Orleans 
Tac.  cuat.  di»t«. 
Other  cus.dlaia.« 

Total,  wheat 
Wlualjtour,  ttlia 
New  York 

Boston 

PhlUdelphli 
Baltimore 
SewOrloHna 
Pac.  cust.  dl 
Other  cus.dlata.^ 

Total.wheat-flo'r 

ntalM. 

New  York 

Boaton 

Philadelphia.. 
Baltimore  ... 
NewOneana  . 
Pac.  cuHt.  dlatf.* 
Other  cua.dlsts.^ 

Orand  total.. 


July  delivery o. 

August  delivery o. 

September  delivery c. 

May,  1890,  delivery o. 


•  Value  or  exporta  from  Paolflo  dlatrlou  for  the  month  of  May,  18S8 : 


Ore«on.  Oregiin tS0.9I8 

PugetcHjund.WaHb'n  Terrlt'y.       l.aS8 
San  Francisco.  CulKumla 1.447,818 


Willametta,  Oraaoa.. 


«84I^8S 


Total tlJstPXa 

tTaIno  of  exports  from  other  customs  dlatrlou  forthe  month  of  Mar.  13B8: 

Braios,  Texas 888  I  Mdwaukae,  Wla |.. 

Chlcwo,  111.  "■       ■■  •■ 


I>oVrolt.Michl«an..V.'.'."..V...".     OtMS?  I  .Newport  Newa.  Va.. 
'Porth>nd.r'  ■ 


Uulntb.  Minn 
Baron.  Michigan. 
Miami.  Ohio 


476.HS7    New  UaTsn. 


83.686 
»S,"M  . 

■36,»7» 


Total. 


NvTa.-Thla  autement  Inelndea  about  07  par  eeat  of  the  amir*  expocla  o(U« 
artlelea  named  from  all  poru  of  the  connarr. 

AORICULTURAL 

T'-      T-r     -    t ■ 


The  following  are  the  closing  quotations  :j 

FLOUB. 

Fine »  bbl.  $2  10»$2  CO  Southern  com.  extras.  »3S5»  3  75 

BuperUne 2  409  3  00  .southern  bahere' and 

Snrtuif  wlieat  oxtrfts.    2  75»  3  4.5  j    f.iniily  brands. 52?*oi-. 

Minn. ol.ar and stro't.    ST.jS  4  8.i  ,Kye  Hour,  superllne..  2  8RJ  J  ;*< 

V"inter8hipp'K'extra8.    3003  365  1    fine Hia^iM 

Winter  XX  aud  XXX.    3  75a  5  00  Corn  meal—  „»„«„-„ 

patints 4  7.')»  5  75      Western,  Ac 360»2,0 

BoaUiern  supers 2  753  3  15  J    Brandywine 379«—    — 

OBAnr. 

Com—  ti 


Uepartment  Report  ox  Cbbbalb  Jwk  I. 

.^partranol  of  Airrlealtare  ahow  a  allvht  In- 
a  aeedad,  but  toe  brvadtb  harraaWdaBj 
'•n  than  in  the  laat  crop,  Urgoly  (nna  Km- 

'"<  ' .-•.■)  areata  Kaaaaa  will,  Uki 

'  II  In  CaUMrnl^  vhieii  la 
>  re  be  harraatad  far  aaala 
;<d  later  •««  (>.n-..~..i.iT  «■ 
:.  Iiita.    Th.  .it 

.-h.  thonfh  ■  -tt 


Wheats 

Sprine,  per  bush.. 

SpriuiXo.  2 

Bed  winter  No.  2  . 

Bed  winter 

White 80 

Corn— Wost'n  mixed.    41 


0. 

«102 


83    » 
84l4» 

75     • 


Wosfn  mixed  No.2.    41%» 
Western  y clip  w 42    » 


95 

851* 

91 

90 

4319 

43 

43  <« 


Western  white 42    •  43'a 

intern *  bu.  48    «  BO 

Btute  and  Jersey  ..  60    •  6*J 

Oatn-Mliod 29    •  80 

White 83>«»  89 

Kg.  2  mixed 28    •  29 

No.  2  White 9iH*  3S>3 


wheat  baa     appnraBlly 


lacmwed  aMnt  S 
iM*  u(  3  par  aan<> 
'  in  Iowa,  3  In  {(•- 
iia  Trefoa.    Kartlwr 

......s.   _x,...lir         f\M 

n 

Mn,  ..--.;.■  '-. ■;■    ■ .;»«- 

prai:  utain  diatnct*.    f iia  avanna la  mmnr  >»A  tor  la 

..utu  1-adlh. 

{,  ■■-  In  Ike  aiMOf  oata  U  rsvorted.  whM* 

„a,.,i  rmat  atuulard  of  m  fnll  erup. 

Xh'  saaa  ■•  Uat  ratf.  Md  tta  MTwrnct  vt 

conditiou  -.>.>.    K>e  m,.  „■■  ueiMVUUo  MraJi««  ta  m«*.m2  IU 
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The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  June  15,  1889. 


Jteceipts  at~^    FUyur, 


Whtat. 


0am. 


CblcsKO 

Milwaukee...' 

Dnlutb I 

Minneapolis. 

Toledo ' 

Detroit..   .  .1 
Cleveland. ..' 

St.Lonis I 

Peoria j 

Tot.wk.  '89. ' 
Banie  •k.'88. 
Same  wk.'87. 
Since  Aug.  1 

1888-9 

UB7-8 

1886-7 


I BI>'>.1  »6lbi I  BlMlt.60  lhr\  Butk.Se  lb-  Biuh.a2  Iht ',  Biuh.48  U> 


67,492 
81.765| 
B4,40l' 

•1 


3,026 

8,407^ 

7,078 

19,933 

i.pis' 


71,907, 

102,300' 

78,389| 

289,280' 

14,SB7| 

2S,6«8 

4,2S!' 

o9,S73 

9,000 ' 


1,476,999 

e.ieo 

1,697 


OaU. 


Barley. 


41,;21 
8,325! 

11,116 
672,305' 
135,550 


944,179 
29,000{ 
19,329 

7,163;; 
37,058: 
25,891 
186,420' 
167,000; 


29.211 
7,150 


180.011 
213,395: 

211,564 


657,576 
1,192.617 
2,480,813 


2,253,776 
8,116,523' 
1,087,205' 


8.547.170|  86,313,6-8  110.168,828 
82,810,046 
'■7,471.7231 


11,072.164  101.685.873 
9.882,S'<2'  84.702,158 


1.416.043, 
2,118.927| 
1,118,522 

74.586,189 
71.697.740 
61.273.401 


Rim 


Bu.  56  1(1- 
14,500 
15,630 


1,320 

650 

8,017 



12,362 

7 

600 

225 

4.800 

2,200 

63,4W) 
70,958 
63,673 

24.e80,5?2 
22.535,951 1 


83,262 
50,483 
21,250 

4.619,064 
2,005,540 


21.272.5451:1,929,840 


Tbe  exports  from  the  several  seaboard  porta  for  the  week 
ending  June  15,  1889,  are  shown  in  the  annexed  statement. 


Mxporu      _,.     , 
from-       Vhtat. 


Corn. 


Flour. 


Buiih. 
218,739, 


Simh.  I 
£2.5,657 1 
207,365 


Bhis. 

37,301 

29.402 


11,542 


New  York 

Boslou... 

Poitland 

Miiutrcal. 

Philartel . 

Biilrim're 

N.  Oil'iis. 

K.N*--\vs., 

Eiclim'd 


Tot.week.      230,281  1,659,574      130,225 
B'liie  time 
1888...I    682,583'    348,678     129,882 


Oatt. 


Bye. 


S«th.    I 

3,130 

400 


Snth. 
64,277 


305,979, 

39,400! 
162,840 
418,533 


16,110 

4,314 

40,930 

168 


1,000 


3,530 
2,012 


Pea*. 


Btuh. 
2,116 


25,139 


64,277i      27,255 
I      10,789 


The  visible  supply  of  grain,  comprising  the  stocks  ia  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  June  15,  1889: 


Whtat, 

Com, 

OaU, 

JZye, 

In  store  at— 

ini»h. 

buth. 

Inith. 

bUMh. 

HewYork 

3,120.528 

379,745 

389,806 

19,584 

Do    alloat 

24,000 

221,:J00 

Albany 

37,.500 

22.000 

40,500 

Buffalo 

1,926,937 

831,305 

139,188 

37,091 

CUcago 

2.951,844 

2,88!',707  2,403.049 

563,189 

MUwaukee 

455,433 

4,389 

8,7<'4 

102,418 

Dulutb 

1,362,911 

605.043 

1,861 

Toledo 

557.108 

101,907 

12.161 

14.890 

Detroit 

49,636 

40.760 

23,818 

3,931 

OBweKO   

50,000 

3,000 

St.  Louis 

256,231 

1,318,617 

116,690 

10,955 

Do    afloat 

266,32; 

ClnciLuatl 

39,000 

16,000 

54,000 

Boston 

717 

327,529 

85.442 

749 

Toronto 

115,866 

300 

31,603 

Montreal 

402,171 

105,201 

74,106 

Philadelphia 

108,705 

6\028 

100,049 

Peoria 

84.450 

30,438 

91,386 

81,981 

Indianapolis  .... 

29.267 

2,C02 

1.1,637 

Kansas  City 

47,029 

30,266 

59,839 

5,963 

Baltimore 

444,062 

185,912 

45,065 

10,474 

Minneapolis 

4.800,773 

118,514 

St.  Paul 

280,000 

On  Mississippi... 

147,3:9 

71,340 



Ou  lakes 

236,576 

2,165,917  l-30J.3f)."i 

32,772 

On  canal  &  river. 

288,000 

1,452,500 

333,5110 

42,400 

Sarlei, 
busk. 
5,272 


6,166 
17,433 
27,382 


243 
50,00< 

4,688 

'i9,6oo 

105,009 
27,918 

'28,647 


4,204 


9,900 


Tot.  June  15,'89  17.031,294  1 1,2  i  5,095  5,468.1-3  1,025,897 
Tot.  .lune  8,  '89.  18,892.181  12.020,237  6,333,310  1,067,239 
Tit.  Juno  16, '88  25.246,698  12,448,513  5,767,000  240.128 
Til.  June  18.'87  41.217,221  11,771,149  3,013.989  245,423 
Tot,  Jane  19,'86  30,909,101  9.3«a.335  2,730,982  288,828 


305.562 
3-'5.623 
240,024 
148.100 
252.059 


THE    DRY    GOODS   TRADE. 

New  Tobk,  Friday  P.  M.,  June  21,  1389, 
Although  quietness  was  the  dominant  feature  in  the  dry 
goods  market  the  past  week — as  is  invariably  the  case  "be- 
tween seasons" — there  was  a  very  cheerful  feeling  in  the 
tride  in  anticipation  of  a  good  fall  business  in  the  near 
future.  The  demand  for  seasonable  goods  at  first  hancis  was 
almost  wholly  of  a  hand-to-mouth  character,  jobbers  having 
merely  tupplied  their  most  pressing  requirements  owing  to 
the  near  approach  of  "  stoik-taking."  There  was  more  in- 
quiry for  a  few  descriptions  of  fall  goods,  as  dark  prints  and 
ginghams,  wool  and  worsted  dress  fabrics,  &c,,  very  fair 
orders  for  which  were  placed  by  buyers  on  the  spot,  and  with 
representatives  of  commission  houses  traveling  in  the  West 
and  South.  The  jobbing  trade  was  conspicuously  quiet  as 
regards  personal  selections,  but  the  re-order  demand  by  mail 
and  wire  was  of  fair  average  proportions  for  the  time  of  year. 
Domestic  Woolen  Goods  were  more  active  in  movement 
than  demand,  very  fair  shipments  of  heavy  clothing  woolens, 
flannels,  blankets,  &c.,  having  been  made  by  the  commission 
houses  on  account  of  former  transactions,  while  new  business 
was  spasmodic,  irregular  snd  strictly  moderate  in  the  aggre- 
gate, Men's-wear  heavy  wooletis  were  in  limited  request,  and 
there  was  a  moderate  inquiry  for  light  weight  wool<  n  and 
and  worsted  suitings,  which  was  only  partially  met  because 
of  the  small  stocks  of  carried  over  goods  on  hand  and  the  in- 
disposition of  agents  to  show  new  samples  of  spring  goods, 
Cloakings  were  in  moderate  request,  and  Jt-rsy  cloths, 
St  ckinets,  Ketitucky  jeans  and  dotskins  were  severally  quiet 


in  demand.  For  flannels  the  demand  was  chiefly  confined  to 
small  parcels  ef  specialties,  but  there  was  a  large  movement 
on  account  of  purchases  made  at  the  late  auction  sales. 
Blankets  continue  in  fair  request  and  steady,  and  agents  re- 
port a  fairly  satisfactory  busin-  ss  in  soft-wool  and  worsted 
dress  goods  adapted  to  next  season. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  18  were  1,892  pack- 
ages, valued  at  1 123,373,  their  destination  being  to  the  points 
specified  in  the  table  below. 


New  Y'ork  to  June  18. 


Great  Britain.... 
Other  European. 

Chln.i 

ludia...... , 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. . 

South  America 

Other  countries... 


Total , 

'  China,  via  Vancouver., 


Total 1,992 


1889. 


Week.  Since  Jan.  1 


109 
38 

455 
89 


41 
309 
103 
187 
529 

SO 


1,892 
100 


4,662 
1,076 

25,629 
2,593 
2,S59 
1,645 
7,843 
1,727 
2,706 

17,518 
1,549 


69,2(7 
26,814 


96,t.21 


1888. 


Week.  Since  Jan.  1. 


30 

33 

1,602 

75 

3U0 


272 

62 

125 

474 

11 


2,987 
1,875 


2,107 
1,496 

31,697 
5,159 
6,803 
2,197 
7,349 
2,805 
2,085 

14,391 
1,138 


77,227 
20,705 


4,862 


97,932 


"  From  New  Enffland  mill  points  direct. 

The  values  of  N.  Y.  exports  since  January  1  have  been 
14,062,970  in  1889,  against  |4,673.341  in  1888. 

There  was  a  fair  demand  lor  brown  and  bleached  cottons 
at  first  hands,  converters  having  continued  to  operate  pretty 
freely  in  the  former,  while  the  latter  were  in  fairly  good  re- 
quest by  the  manufacturing  trade.  Prices  of  plain  cottons  re- 
main firm,  and  stocks  are  in  good  shape.  Colored  cottons  were 
only  in  moderate  demand,  but  quotations  continue  steady  and 
unchanged.  Print  cloths  were  in  active  demand,  and  prices 
ruled  firm  at  3JaC.  for  64x64s  and  3  7-16c.  for56x60s,  at  which 
figuris  manufacturers  were  reluctant  sellers  at  the  end  of  the 
week. 

1889 
Sloekof  Print  Olotlu—  June  15. 

Held  by  Providence  luanuTrers.    96,000 

Fall  River  manufacturers 12,000 

Pro  V  Idence  speculators None. 

Outside  speculators  (est) 3,000 


1888 

1887. 

1886. 

June  10. 

June  18. 

June  19. 

None. 

131,000 

68,000 

5,000 

265,000 

105,000 

None. 

57,000 

151,000 

2,000 

to.ooo 

20,000 

Total  stock  (Pieces) 111,000       7,000     513,000     344,000 

Foreign  Drv  Goods. — Business  in  this  department  of  the 
trade  has  relapsed  imo  the  quiet  condition  usually  wittessed 
at  this  stage  of  the  season,  but  the  market  is  in  good  shape 
and  staple  goods  are  mostly  firm  aud  in  some  cases  dearer, 
The  auction  season  has  practically  closed,  and  no  sales  of  im- 
portance were  held  during  the  week. 

Importation*  of  Dry  Cood*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  13,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corr-^spondiog  periods  of  last  year  are  as  follows: 
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CLEARING  HOUSE  RETURNS. 
In  the  present  statement  of  bank  clearings — that  for  the  week 
ending  June  23 — there  is  a  gain  compared  with  the  preceding 
similar  period  of  nearly  twenty -one  millions  of  dollars,  and  tlie 
total  is  but  about  thirteen  and  a  half  millions  below  that 
for  the  first  week  of  June.  This  excellent  showing,  moreover, 
comes  in  the  face  of  a  reduced  volume  of  stock  speculation  at 
New  York.  In  fact,  although  the  value  of  the  sliares  sold  in 
this  city  falls  below  that  of  the  previous  week  some  sixteen 
millions.  New  York  exchangee  exhibit  an  excess  o''  $16,566, 177. 
At  Boeton,  notwithstanding  the  loss  of  one  day's  business  in 
consequence  of  the  Bunker  Hill  holiday  and  a  smaller  busiuesH 
on  the  Stock  Exchange,  bank  clearings  record  an  increase  over 
June  15  of  $981,184.  Philadelphia  also  shows  an  important 
gain— almost  nine  millions.  As  reported  by  Messrs.  R.  O.  Dun 
&  Co.,  the  business  failures  (or  the  week  were  195  in  the  United 
States  and  25  in  Canada,  or  a  total  of  220,  as  com|>ared  with 
2.50  the  previous  week,  225  two  weeks  ago  and  204  for  the  week 
of  last  yeai\ 

Contrasted  with  the  week  of  1888_the  current  returns  record 
an  increase  of  30'4  per  cent  in  the  aggregate,  the  gain  outside 
of  New  York  reaching  21 '3  per  cent.  The  only  losses  of  im- 
portance this  week  are  at  Duluth  and  Los  Angeles,  and  these 
two,  with  Wichita  and  Norfolk,  comprise  all  the  cities  which 
show  any  falling  off.  .\s  usual,  there  are  some  clearing  housi-s 
which  exliibit  heavy  percentages  of  gain  over  a  year  ago,  and 
in  this  particular  Fort  Woi^h  leads  with  57"1  per  cent,  and  is 
followed  by  Galveston,  42;  Portland,  41;  Boston,  38;  Louisville. 
86'6;  Omaha,  32-4,  and  St.  Louis,  30  per  cent.  Furthermore, 
the  present  total  exceeds  that  for  the  similar  week  in  any  year 
back  to  and  including  1882. 

Pursuing  our  usual  method  of  deducting  two-and-a-half 
times  the  market  values  of  the  share  sales  at  the  New  York 
Stock  Excliange  (which  were  $87,014,000  and  $48,428,000  re- 
spectively in  the  two  years)  from  the  total  clearings  at  New 
York,  we  arrive  at  the  exchanges  'ascribable  to  other  business, 
which  are  §511,227,836  in  1888,  against  $415,210,748  in  1888,  or 
an  increase  of  23'6  per  cent. 
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The  returns  of  exchan^  for  the  five  darii  hare 
received  b^  telegraph  this  evening.  ContrMied  with  Um 
corresponding  five  days  of  1888  the  total  for  the  seren  ddca 
recordii  an  increase  of  41 '4  per  cent.  Our  eatimale  for  the  ftill 
week  ended  June  29  indicates  an  exc«8a  over  a  year  a((o  of 
about  36'2  per  cent. 
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THE    FINANCIAL    SITUATION. 

There  have  been  evidences  of  increasing  activity  in 
the  money  market  the  past  week.  Bankers'  balances  ^ 
bave  touched  6  per  cent,  and  even  time  mqney  has  been  . 
a  little  dearer.  This  quickened  movement  was  due  to 
temix>rary  influences  incident  to  the  interest  payments 
and  settlements  which  naturally  fall  on  the  first  days  of 
July,  though  if  was  aided  and  made  possible  by  more 
permanent  conditions.  Two  weeks  ago  we  noted  a 
check  in  the  shipments  of  currency  from  the  West,  and 
suggested  the  probability  (on  account  of  the  larger  and 
earlier  winter  wheat  crop,  and  of  the  more  active  busi- 
ness in  progress  so  clearly  indicated  by  our  foreign  trade 
figures,  bank  clearings,  &c.,)  of  an  earlier  movement  of 
currency  in  that  direction  from  this  centre  than  last 
summer.  That  outflow  has  bagun  this  week,  though 
in  a  small  way  of  course;  but  as  it  falls  upon  bank 
reserves  by  no  means  large,  having  been  depleted  by 
gold  exports,  the  better  rates  for  money  as  an  incident 
to  the  preparations  making  for  the  July  payments  can 
aanse  no  isurprise.  It  should  be  added  that  the  tempo- 
rary pressure  will  no  doubt  be  speedily  relieved,  as  the 
tuterest  on  Governments  payable  the  first  of  the  month 
is  about  9  million  of  dollars,  while  the  suspended  pen- 
sion payments  will  also  be  resumed  at  that  date.  Still, 
tll^s8  are  transient  influences.  In  any  forecast  of  the 
money  market  which  covers  the  summer  and  fall,  the 
trade  need  for  currency  is  the  chief  influence.  And 
in  connection  with  that  requirement  it  i^  important  to 
i^member  the  gold  exports  which  have  during  their 
progress  been  in  great  measure  covered  up  or  lost  to 
gight  by  being  made  good  (ao  far  as  our  bank  reserves 
are  concerned)  by  large  TreaSurj^  disbursements;  but 
since  what  tlio  Treasury  disburses  now  over  and  above 
its  receipts  it  cannot  disburse  later  on,  the  exports  will 
prove  an  important  factor  none  the  less. 

Considerable  discussion  has  been  had  with  regard  to 
the  special  nature  of  the  gold  export  movement  which 
has  been  iu  progress  for  weeks  back.  It  has  been 
claimed  that  the  Bank  of  France  has  paid  a  premium 
<or  the  gold,  and  consequently  some  have  urged,  and 
pronunent  among  them  the  Director  of  the  Mint,  that 
power  should  be  lodged  in  the  Treasury  Department  to 
charge  a  corresponding  premium  for  our  bars  when 
■wanted  for  export.  We  are  not  inclined  to  adopt  these 
Tiews.  In  the  first  place,  tlie  Banks  of  France,  Ger- 
many and  England,are  private  institutions,  and  their  acts 
aje  personal,  not  official ;  we  have  no  corresponding  fin- 
ancial machinery  for  our  use,  and  putting  a  new  discre- 
tionary power  over  money  and  over  iyade  movements  into 
the  hands  of  any  Government  officer  does  not  strike  us 
as  at  all  desirable.  Again,  the  Bank  of  France  has  not 
been  paying  a  premium  for  the  gold  it  has  obtained, 
though  what  it  has  done  has  had  the  same  effect  virtu- 
ally. We  have  it  from  good  sources  that  the  special 
arrangement  under  which  the  gold  has  gone  out  has 
been  payment  in  Paris  for  the  gold  on  the  day  of  its 
shipment  here,  so  that  the  shipper  has  his  money  in 
Paris  or  in  London  the  day  of  shipment  and  loses  no 
interest.  This  method  makes  a  difference  of  about 
three-eighths  of  one  cent  in  its  favor  over  an  operation 
done  in  the  regular  way  of  exchange.  We  need 
hardly  say  how  difficult  it  would  be  by  statute 
and  in  practice  to  provide  a  measure  by  which  our 
Treasury  Department  could  offset  these  special  arrange- 
ments. But  even  were  it  feasible,  it  would  do  harm 
and  be  useless.  A  premium  on  gold  would  mean 
higher  exchange  and  an  added  charge  to  our  merchant 


who  bad  exchange  to  buy.  Moreover,  what  the  Bank 
of  France  is  doing  could  not  force  a  movement  of  gold 
if  the  exchanges  were  not  against  us,  and  the  exchanges 
would  not  be  against  us  if  our  foreign  trade  movement 
was  not  adverse.  The  Bank  of  France  simply  diverts 
what  would  go  abroad  anyway;  if  through  any  arti- 
ficial means  it  should  secure  a  trifling  amount  more 
than  would  go  out  under  natural  influences,  the  effect 
would  be  quiokly  seen  in  weaker  exchange  which  would 
make  a  further  movement  on  the  same  basis  impossible. 

A  further  feature  in  money  has  been  the  difficulty  of 
obtaining  loans  on  trust  stocks,  the  speculation  in  which 
has  so  largely  occupied  the  attention  of  Wall  Street  the 
jiast  week.  Nearly  all  institutions  hare  discriminated 
against  them,  and  this  has  of  course  helped  to  disturb 
rates  at  the  Stock  Exchange.  The  extremes  for  bank- 
ers' balances  have  been  6  and  2  per  cent,  but  very  little 
has  been  done  at  either  figure,  the  average  being  about 
3^  per  cent.  Banks  and  trust  companies  have  a^ked  4 
per  cent  as  a  minimum  for  call  money,  though  in  excep- 
tional cases  they  have  loaned  even  as  low  as  3  per  cept. 
Banks  however  are  very  conservative  in  their  action. 
The  fact  that  four  cf  them  are  carrying 
$5,882,300  of  the  $9,220,500  surplus  reserve  reported 
by  all  the  clearing  house  institutions  last  week,  shows 
the  wisdom  of  that  course.  With  regard  to  time  money, 
rates  are  likewise  higher ;  the  quotations  are  now  3  per 
cent  for  sixty  days,  3^  per  cent  for  three  to  four  months, 
and  4J  per  cept  for  the  remainder  of  the  year.  Many 
of  the  banks  also  which  are  usually  in  the  market  for 
commercial  paper  are  now  entirely  out  of  that  market. 
The  supply  of  paper  is  good,  and,  with  the  increasing 
demand  from  merchants  for  money,  there  is  likely  tt) 
be  a  good  assortment  of  mimes  in  the  near  future. 
Quotations  are  4:@4^  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4^@5  per  cent  for  four 
months'  acceptancas,  and  4J@5f  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run. 

Money  in  London  continues  very  easy.  The  cable 
reported  discounts  of  two  to  three  months'  bank  bills  yes- 
terday at  1  5-16  per  eent.  The  fact  is  noted  this  week 
also  that  the  Chancellor  of  the  British  Exchequer  has 
succeeded  in  placing  £3,000,000  of  his  2f  per  cents  at 
par.  On  the  Continent,  especially  at  the  German  and 
Austrian  Bourses,  there  was  a  temporary  disturbance 
due  to  what  was  claimed  to  be  an  incorrect  interpreta- 
tion of  the  speech  of  the  Emperor  Francis  Joseph 
referred  to  in  a  subsequent  article.  The  open  market 
rate  yesterday  at  Berlin  was  2^  per  cent,  at  Frankfort 
3f  per  cent  and  at  Paris  2J  per  cent.  The  Bank  of 
England  reports  a  gain  of  £301,000  bullion  during  the 
week.  This,  as  we  are  informed  by  a  private  cable  to 
us,  was  due  to  receipts  from  abroad  (from  Australia  and 
"bought ")  of  £224,000  and  receipts  from  the  interior 
of  Great  Britain  of  £187,000,  and  an  export  to  New 
Zealand  of  £50,000.  The  Bank  of  France  reports  a  gain 
of  £1,067,280  gold  and  the  Bank  of  Germany  has  lost 
about  £174,000  gold. 

Our  foieign  exchange  market  has  been  dull  the  past 
week.  There  was  no  special  feature  until  Wednesday, 
when  the  rate  grew  easier  both  for  sterling  and  for  Conti- 
nental exchange.  On  the  following  day  the  nominal 
quotations  were  reduced  half  a  cent  per  pound  to  4  87i  for 
long  and  4  89  for  short,  but  the  market  was  steady  at 
tlie  decline.  Still  this  decline  did  not  prevent  the  ex- 
port of  gold,  $2,609,604  having  been  withdrawn  for 
shipment  to-day.  Probably  this  export  movement  is, 
for  the  time  being,  about  over.  We  have  explained 
above  the  terms  on  which  it  has  been  conducted.    But, 
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aa  roniarkod,  these  terms  are  a  very  minor  cironmBtaiii)'. 

It  is  our  foreign  tmtlo  tlint  is  the  rcf^itlator  of  the  noUl 
movement.  We  start  in  debt  to  EurojK)  as  our  normal 
•  condition,  so  even  if  we  did  not  buy  more  morchan- 
disc  tlmu  wo  xell.  we  would  still  have  a  balunee  aj^'uiniit 
uij.  Sonietiuies  we  pay  in  stocks  and  Iwnds,  tliiiK  in 
large  amount  settling  our  annual  dues.  But  when  we 
discredit  our  own  securities  by  unfair  legislation,  or 
when  wo  endanger  our  currency  system  in  the  endeavor 
to  make  seventy  cents  equal  to  u  dollar,  EurojHj  tights 
ahy  of  all  our  promises  to  pay,  and  so  gold  has  to  go 
out.  Mr.  Switzler,  of  the  Bureau  of  Statistics,  has 
this  week  issued  the  usual  monthly  trade  statement, 
this  time  briuging  the  tigures  down  to  Juno  1st.  Wo 
give  the  results  in  our  usual  form  below. 
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The  foregoing  shows  that  the  merchandise  balance 
against  us  in  May  was  $10,556,000.  In  June  it  was  no 
doubt  larger.  It  must  always  be  remembered  too,  that 
this  total  only  covers  our  trade  debt,  not  our  indebted- 
ness for  interest,  for  freights,  for  travelers'  credits,  for 
undervaluations,  &c. 

True  to  anticipations,  the  anthracite  coal  companies 
this  week  determined  upon  another  slight  advance  in 
the  price  of  coal,  to  go  into  effect  July  1.  AU  accounts 
agree  in  saying  that  as  yet  there  is  no  Western  demand, 
but  it  would  seem  that  in  other  respects  the  situation 
wears  a  somewhat  more  encouraging  aspect.  Mr.  John 
H.  Jones  has  issued  his  statement  for  the  month  of  Mav, 
and  while  it  shows  no  important  diminution  in  the 
stocks  at  tidewater  shipping  points,  the  quantity  May  31 
standing  at  the  large  total  of  962,006  tons,  yet  as  pre- 
duction  was  105,001  tons  heavier  than  in  the  corre- 
sponding month  last  year,  the  amount  of  coal  actually 
gone  into  consumption  (or  disappearing  from  sight)  was 
materially  heavier  than  in  1888.  This  is  the  first  time 
there  has  been  an  increase  in  consumption  since  Jan- 
uary. It  is  noteworthy,  too,  that  there  was  an  increase 
in  May  last  year  and  in  May  of  the  year  before,  so'that 
apparently  more  and  more  trade  is  being  crowded  into 
that  month.     Here  is  our  usual  summary. 


AnthraciU  Ooa: 

Stock     beKtnnliiK 

of  period 

Production- 

SoDPIr  

et'k  end  of  period 
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May. 


Jan.  1  to  Miiytl. 


a.aii>.ow3 


1888. 


1887. 


1860. 
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lao.vr?;    snjm 

18J7:,80a  13.lKi.738 

is.3oe,7»3  is.sna.uso 

8l8.4iS       7M40B 


Thus  the  amount  of  coal  apparently  gone  into  con- 
sumption in  May,  1889,  was  3,019,093  tons,  against 
2,772,359  tons  in  1888,  ;2.646,353  in  18^7,  and  only 
2,343,357  tons  in  1886.  Doubtless  the  knowledge  of 
the  fact  that  prices  were  to  be  advanced  with  the  1st  of 
June  stimulated  the  inquiry  at  the  old  prices  during 
May,  but  considering  the  entire  absence  of  any  inquiry 
from  the  West,  the  exhibit  is  a  very  good  one.    It  i« 


\N  lUi  remarking  tlint  riitwith^taiidfnf  lb*  SliM  vinUT 
ex|M!riuiu-cd,  eoniiuiii|ition  forthr  fire  monihi  to  tbft  tsd 
of  May  is  not  (|uite  thrce-quartcn  of  a  million  torn  Um 
than  in  1H88.  Moreover,  though  stocks  mn  hmry, 
they  hud  also  roachixl  lar^e  flguros  ■  yosr  ago,  so  (hilt 
the  difTerenoe  against  18H0  ia  now  only  about  lAO.OOO 
tons.  It  is  satisfactory  to  note,  likewise,  that  the  iron 
tnide  also  shows  an  improving  tendenoy,  tbe  tOM  being 
quite  firm,  and  prices  in  sumo  insUnoM  higher. 

As  usually  hap^icns  in  cases  of  that  kind,  the  damage 
from  the  flooils  and  rains  of  a  few  weeks  ago,  whieh  led 
among  other  things  to  the  disaster  at  Johnstown,  proves 
to  have  been  greatly  exaggerated.  The  Pennsylvania 
estimates  its  loss  on  all  its  various  lines  at  only  1^  to  If 
million  dollars,  instead  of  the  five  or  ten  and  even  15 
million.s  at  which  some  parties  had  put  it.  Of  ronrw, 
in  addition  there  is  quite  a  little  lofs  from  the  interrup- 
tion of  traffic,  the  route  over  the  main  line  having  b«tn 
closed  for  fully  two  weeks.  The  company  this  week 
issued  its  statement  of  earnings  for  the  month  of  May, 
and  it  is  very  favorable.  There  is  a  gain  of  $207,050 
in  gross  earnings  and  1181,872  in  net,  bnt  the  latter  ia 
offset  to  the  extent  of  $69,429  by  the  loss  on  the  West- 
em  lines.  The  most  striking  feature,  however,  is  the 
really  remarkable  growth  of  the  company's  business,  io 
which  it  typifies  the  industrial  growth  of  the  sections 
which  it  serves.  The  gross  earnings  keep  steadily  ris- 
ing. Last  year,  in  reviewing  the  May  figures,  we  com- 
mented upon  the  fact  that  the  total  had  passed  the  5 
million  dollar  point.  With  the  further  addition  this  year 
it  now  stands  at  $5,294,810,  being  of  course  thekrgeet 
May  total  ever  reached,  and  with  one  exception  (Angnst, 
1888)  probably  the  largest  total  of  any  month  of  any 
year.  Since  1886  the  gain  in  this  month  alone  has  been 
1|  million  dollars.  For  the  perio<l  from  January  1  to 
May  31  the  gross  is  over  5  millions  heavier  than  in  1886 
and  about  6^  millions  heavier  than  in  1885. 
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We  have  had  this  week  also  quite  a  number  of  other 
returns  for  the  month  of  May.  Those  of  the  coal 
roads  like  the  Erie  and  the  Reading  are  poor,  but  the 
rest,  with  a  few  exceptions,  continue  quite  favorable. 
The  Northwest  and  the  Omaha  funiish  only  the  gross; 
both  exhibit  slight  gains.  The  St.  Paul  has  added 
$162,704  to  its  gross  and  $*200,109  to  the  net.  The 
Union  Pacific  quite  nneipectedly,  after  the  previons 
heavy  losses,  reports  a  gain  of  $190,429  in  net  in  its 
preliminary  statement.  The  Canadian  Pacific  has  an 
increase  of  $145,547.  The  CleT.  Col.  Cin.  &  Ind.  also 
has  done  well.  We  review  this  road's  renilU  as  wcU  as 
those  of  the  other  Vanderbilt  roeds  in  a  separate  article. 

There  has  been  no  material  change  in  the  Weeteni 
railroad  situation.  There  have  been  some  further  r»te 
reductions,  and  some  of  the  loads  show  rather  an 
aggressive  disposition,  bnt  the  partice  best  competent  to 
judge,  and  who  were  most  active  in  bringing  about  the 
Interstate  Railway  Association,  are  not  apprehensive 
of  any  general  rupture.  They  think  that  after  a  while 
things  wiU  slowly  mend.  The  meeUng  of  the  Presidents 
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did  not  take  place  as  expected,  but  has  been  postponed  to 
July  9.  Partly  as  the  result  of  these  circumstances,  the 
stock  market  has  been  dull  and  inactive,  with  however 
a  pretty  firm  tone,  though  prices  as  a  rule  are  lower. 
The  various  trust  stocks  dealt  in  at  the  unlisted  depart- 
ment have  absorbed  an  unusually  large  share  of  atten- 
tion, with  very  wide  and  extreme  fluctuations.  At  the 
trunk-line  meeting  the  resignation  of  Commissioner 
Albert  Fink  was  accepted,  as  he  remained  firm  in  his 
determination  to  retire.  Crop  prospects  continue 
generally  promising. 

The  following  statement  gives  the  week's  movements 
of  currency  and  gold  by  the  New  York  banks. 


Week  mdinQ  June  88, 1889. 


Cmrency.. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
tr.  Y.  Banks 


$1,950,000 


H,950,Q00 


Shipped  by 
N.  r.  Bantai. 

11,080,000 
465.000 


tl,54^,000 


A'et  Interior 
MovemenU 


Oaln.     1870,000 
Ljbs.        465,000 

Gain.     $405.000 


With    the    Sub-Treasury    operations  and  the  gold 
exports  the  result  is  as  follows. 


Week  ending  June  28,  1989.        ,  Into  Dankt. 

Out  of  Banks. 

Net  Chanje  in 
Bank  Hnldlngs. 

Bankslnlerior  Movement,  as  above     $1,950,000 
Bub  Treas.  oper.  and  gold  eiots....     19.000.000 

$1,545,(100 
24,400,100 

Gain      $403,0<  0 
Loss.    5,400.000 

Total  gold  and  legal  tenders. ...<  $20.950  000 

$25,945,000 

Loss    $4,995,000 

Bullion  holdings  of  European  banks. 


Banks  ot 

Jime27.  18^9 

June  28,  18  -8 

0OM. 

SUuer. 

Total.      1       eold. 

SiiDW. 

lot*.. 

£ 

£ 

£ 

£ 

£ 

£ 

England 

23.938.509 

83,9.30,509 

82,160.538 

22,180.936 

France 

45.H29.200 

50,088,354 

95,918.554 

4;,603.761  18  932  518 

93,638  308 

Germany 

31,727.314 

15.863.606 

47,591.000 

32,933,331  10,466  61)6 

49,400.00') 

Aust.'Uung'y 

5.414,000 

15,698.000 

81.142.000 

5.959,000 

14.9.i8.00i' 

80,895.0110 

Netherlands.. 

6.516,000 

8,600.000 

12,805,000 

5.478.000 

8.207,090 

18,685.000 

Nat.  Belgium. 

8,779.000 

1.390,000 

«.l'i9,000 

8.881,0!  0 

1.348.00 

4,028,0  .X) 

Tot.thiB  week 

115,831,043 

89,73l,0i0 

204.992.063  11S,818,«31 

89,881,208 

203,708,842 

Tot.Drer.w-k.  Ills  975  700  8».:01.4B3 

203.ii77.193  114,097.525 

90,191.614 

804,88».139 

THE    VANDERBILT   STATEMENTS. 

Taken  as  a  whole  the  exhibits  of  the  Vanderbilt 
roads  submitted  this  week,  show  that  these  properties 
are  enjoying  a  period  of  moderate  prosperity.  It  is 
evident  from  the  way  the  gross  earnings  of  the  roads 
are  being  maintained,  that  they  are  doing  a  large  busi- 
ness, and  though  net  earnings  in  some  of  the 
cases  show  a  falling  ofif,  the  result  altogether  is  quite 
satisfactory.  In  the  best  of  previous  years  when 
the  conditions  were  different,  the  companies  of  course 
had  very  much  more  favorable  accounts,  but  as 
compared  with  the  more  recent  years,  the  first  six 
months  of  1889  have  proved  a  fair  average.  In  this,  the 
experience  of  the  roads  is  similar  to  that  of  most  other 
industries,  which  report  a  growing  volume  of  business 
but  only  moderate  jDrofits. 

The  general  situation  as  regards  the  trunk  lines  has 
not  admitted  of  any  great  change  in  earnings.  As  far 
as  stability  of  rates  is  concerned,  there  has  been  no 
reason  for  complaint.  There  were  no  disturbances  and 
scarcely  any  reports  of  cuts  in  rates  in  these  six 
months;  in  fact,  there  have  been  few  occasions  in  the 
past  when  the  lines  in  the  Trunk  Line  Association 
worked  so  harmoniously  together,  or  when  the  compact 
to  observe  agreed  schedules  was  so  generally  lived  up 
to.  In  this  respect  the  Presidents'  agreement  has  been 
hardly  less  beneficial  in  the  East  than  in  the  West.  At 
the  same  time  it  must  be  remembered  that  rates  have 
been  by  no  means  high,  and  furthermore  that  as  relates 
to  the  comparison  with  1888  the  improvement  in  the 
situation  of  rates  does  not  count  for  so  much  in  the 
first  six  months  as  it  will  in  the  second  six  months, 
since  it  was  not  till  the  latter  part  of  last  year  that 
things  became  completely  demoralized. 


la  the  matter  of  agricultural  tonnage  the  large  yield 
of  corn  last  season,  with  the  increasing  exports  of  that 
cereal,  has  of  course  been  a  favorable  factor.  On  the 
other  hand,  the  reduced  production  of  both  spring  and 
winter  wheat,  and  the  great  falling  off  in  exports, 
operated  in  the  other  way.  The  movement  to  the  sea- 
board of  both  wheat  and  flour  was  smaller.  There  were 
this  year  no  such  special  disturbing  agencies  as  existed  last 
year,  like  the  "blizzard"  and  the  labor  troubles.  The 
mild  winter  weather  however  while  beneficial  in  one 
respect  operated  greatly  to  reduce  and  restrict  the 
demand  for  coal.  What  an  imjjortant  matter  this 
latter  circumstance  was,  may  be  judged  from  the  poor 
reports  of  current  earnings  now  being  presented  by  all 
the  larger  coal  carriers.  It  should  also  be  noted  that 
there  has  been  no  revival  of  new  railroad  construction, 
with  the  stimulus  this  affords  to  many  trades;  the 
iron  industry  remained  greatly  depressed,  and  there  have 
been  some  reductions  in  the  freight  rates  between  impor- 
tant points,  both  on  the  finished  products  and  the  raw 
material  needed  in  their  manufacture.  Altogether  condi- 
tions can  be  regarded  as  having  been  only  fairly  favor- 
able, and  the  returns  of  the  Vanderbilt  roads  reflect 
that  fact  very  clearly. 

There  has  been  no  alteration  in  dividends.  The  Lake 
Shore  last  December  declared  an  extra  one  j^er  cent  in 
addition  to  the  regular  semi-annual  distribution  of  2  per 
cent,  making  5  per  cent  for  the  year.  The  present 
figure  is  2  per  cent  as  before,  indicating  that  the  5  per 
cent  rate,  if  maintained,  will  be  again  reached  by  an 
extra  dividend  at  the  end  of  the  year,  the  same  as  in 
1888.  The  company  earned  2  "35  per  cent  in  the  six 
months  of  1889,  against  2 -99  per  cent  in  the  first  half 
of  1888.  With  this  road,  as  with  the  others,  the  first 
half  usually  constitutes  the  poorer  part  of  the  year.  The 
Michigan  Central  declared  its  customary  dividend  of  2 
per  cent  and  the  Canada  Southern  its  customary  1\  per 
cent;  as  in  1888  and  1887,  there  is  in  the  one  case  a  slight 
excess  above  the  amount  required  for  the  dividend,  and 
in  the  other  a  deficiency.  The  New  York  Central  of 
course  declared  the  usual  1  per  cent,  the  policy,  as  is 
known,  being  to  pay  anything  extra  at  the  end  of  the 
fiscal  year. 

Examining  each  road's  return  separately,  we  find 
that  the  Lake  Shore's  figures  show  only  very  trifling 
changes  in  the  gross  for  the  last  three  years ;  there 
has  been  a  falling  off  in  the  net,  but  wholly  as  the  re- 
sult of  increased  expenses;  the  improvement,  how- 
ever, over  the  poor  results  of  the  year  1885  which  was 
established  after  the  trunk-line  settlement,  has  on  the 
whole,  been  well  maintained.  The  following  is  a 
comparison  of  the  results  of  the  first  six  months  since 
1870. 

LAKE  SHORK  .t  .MICHIGAN  SODniEKN'. 


Jan.  1  to  June  30. 


1871. 
1873 
18T3 

1874, 
1875 
1878, 
1877 
1S7H 
1879 
1880, 
1831 
1882, 
1S83, 
l':S4. 
1883. 
1886 
1SS7. 
18S8 
1«K1). 


Gross 

Operatinfj 

Earnings. 

ExpeiuHes 

find  Taxes. 

$ 

$ 

7,019,612 

4,518.994 

8,464,179 

6,888,S17 

9,797,619 

8,917.--19 

8,651,504 

5,810.239 

6,980,487 

6,689.60-. 

9.8S7,S0; 

4,681.14S 

6,461,107 

4,783,12 

8,598,098 

4,189.573 

6,932,292 

4,335,819 

9,078,993 

4,883,784 

8,9ol,92(! 

5,aS5.104 

7,9:-8,721 

5,859,67^ 

9,819,171 

6,722,967 

7,880,866 

4,491 .290 

6.487,86- 

4,688,  Ull 

6,938,982 

4,485,»J5 

8,644,03- 

6,0tS.13> 

8,887,881 

B,?8I,221 

f,752.45J 

6.S31.3.'1 

Net 
Eai-niiiffs. 


Interest, 

Rentals, 

<tc. 


$ 
2,600,618 
2,793,362 
2,840,830 
3,041,209| 
1,8S0,680| 
2,206,156 
1,67.'1,047; 
2.426,510, 
2,607,0741 
4,380  209' 
3,669,762| 
2,003.045 
3,496,204 
?,780,I75| 
1,899,538 1 
2,447,607 
3,576,198 
3,283,667 
a.018.130 
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l,t0^,000 
1,020,000 
l,3i7,000 
l,iO4,O0O 
1,405,000 
1,380,000 
1,887,600 
1,350,000 
).  377,300 
1.375,C00] 
1,362,000! 
1.018,910| 
1,719,4081 
1,S«0,336| 
1,933,728 
1,856,490 1 
1.8:«),00C, 
l,8ll4,SJ7 
1.755.000 
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1,494,618 
1,775,388 
1,522,830 
1,537,268 
def.74,080 
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285,247 
1,067,619 
1,219,77« 
3,014,800 
8,807,768 
1,070,096 
1,710,801 

808,740 
def.34,190 

691,807 
1,716,198 
1,479,360 
1,1113,180 
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On  the  Mi<liiiriui  (i-ntnil  nrnl  Canada  Sonthorn  there 
isa  I088  ill  the  ^ro.-w  of  «;io2,0<)0,  or  loss  than  5  per  ft>nt; 
owing  to  a  reduction  in  oxncnHos  the  net  haa  falliMi  off 
onlytl.OOO.  In  the  last  throe  yoani  tho  chaMjfCH  in 
the  net  hiivo  been  <-onii)arativcly  unimportant.  There 
was  very  considerabio  improvement  after  the  trunk  line 
settlemunt  in  1885,  and  scarcely  any  of  this  has  boon  lost 
since.  We  annex  the  following  summary  covering  the 
last  ten  years. 
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IM 
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t.417.000 
l.TKO.OOOi 
1.006,000' 

»,i4a,oaoi 

1.387.000| 

i.ati7,ooo| 

1.484,(1001 
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1,044.01)0  1.878,000 
l.l«S.O0O  S'8,00V 
l.S40,000:<lf  146,000 


l,«IO,0ntr 
1,380,000 
1M>.000 
1,1!«0,000 
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8*8,000 
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404,aO(>' 
381,000 
338,000' 


31:1.000 
3S.887 

47,340 

17n.f«fi 
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The  Cleveland  Columbus  Cincinnati  &  Indianapolis 
does  not  submit  a  half-yearly  statement,  but  we  are  able 
to  say  that  the  road  has  done  unusually  well  and 
occupies  an  exceptional  position  in  being  able  to  show 
important  gains  over  last  year  in  both  gross  and  net. 
The  bulk  of  the  improvement  has  occurred  in  the  later 
months,  indicating  that  the  arrangement  with  the  Big 
Four  is  proving  beneficial,  though  doubtless  a  heavier 
corn  movement  also  has  something  to  do  with  the  im- 
proved results.  We  have  the  exact  figures  for  the  five 
months  ending  May  31,  according  to  which  it  ap- 
pears there  has  been  an  increase  of  $159,859  in 
the  gross  and  of  $162,950  in  the  net;  owing  to  this  im- 
provement, there  is  a  balance  of  net  earnings  above 
the  charges  of  $57,910,  against  a  deficit  in  other  years. 
The  company  has  however  been  spending  much 
larger  amounts  for  additions  and 
expenditures  for  this  purpose  in 
having  reached  $506,660  against 
the  corresponding  period  of  1888. 
parison  of  gross  and  net 
four  years,  this  being  as 
the  figures. 


betterments,  the 
the  five  months 
only  $92,675  in 
Below  is  a  com- 
earnings,  &c.,  for  the  last 
far  back  as  we  can  make  up 
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Jan.  1  to  May  31. 

1880. 

1888. 

1887. 

1888. 

Gross  iMni1n(r' 

8 
8,048.118 
S.183,»7» 

• 
8.1Se.810 

8 

3,806.888 

3,048.600 

1 

1  Aai  MM 

86.1,138 
W7.8W 

sv8.:Ra 

781.83V 

m4,788         870,848 

857.101          IUA.NS9 

AfAMjnO 

67,810 
608,'60 

def  .88,740 
88,876 

def  .883 

AddltlODB  to  propertx 

3«»,842          (7> 

8f.448.7fO 

df.l»8.4l& 

d«fJ8-,476         

The  New  York  Central  also  presents  a  good  state- 
ment. For  the  three  months  ending  June  30,  the 
company  is  able  to  show  increased  earnings,  both 
gross  and  net,  so  that  while  last  year  in  that  quarter 
the  dividend  was  not  fully  earned,  this  year  there 
is  a  small  surplus.  Here  is  a  summary  of  the  results 
both  for  the  quarter  and  the  first  nine  months  of  the 
fiscal  year.  It  will  be  observed  that  for  this  latter 
period  gross  earnings  fall  $652,000  behind  last 
year,  but  this  loss  occurred  entirely  in  the  De- 
cember quarter,  when  rates  were  demoralized.  In 
view  of  the  declared  policy  to  distribute  as  an 
extra  dividend  at  the  close  of  the  year  any  surplus  on 
the  year's  operations  above  the  4  per  cent  dividends, 
it  is  interesting  to  note  that  on  June  30  this  surplus  is 
$27,000.  The  September  quarter  yet  to  come  is  one 
of  the  very  best  of  the  year. 
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COMPULSORY   ADOPTION   OF  SAFETY 
APPLIANCES. 

For  the  last  few  yean  there  bu  been  a  good  deal  of 
scattered  legislation  about  car  couplers  and  car  stovee. 
Of  late  the  Inter-State  Commerce  Commission  bM 
begun  to  look  into  these  matters.  It  apparently  hope* 
that  there  may  be  national  control  of  safety  applianoee 
in  the  same  way  that  there  is  national  control  of  ratM. 
We  believe  that  such  a  result  is  not  to  be  desired  ;  fint, 
because  the  Inter-State  Commerce  Commisnon  alreMly 
has  more  work  on  its  hands  than  it  can  attend  to;  second. 
because  we  think  that  such  an  attempt  would  hinder 
progress  more  than  it  would  help  it. 

It  is  a  noticeable  fact  in  history  that  the  introduction 
of  safety  appliances  on  a  large  scale  in  railroad  manage- 
ment has  been  the  result  of  private  enterprise.  Govern- 
ment ownership  in  Germany  and  government  control  in 
France  have  produced  next  to  nothing  in  the  way  of 
tangible  results.  Progress  has  come  from  England  and 
from  America.  England  has  taken  the  lead  in  the 
block  signal  system,  America  in  the  introduction  of 
automatic  brakes.  France  and  Germany,  in  spite  of 
their  admirably  trained  engineers  and  their  loud  pro- 
fessions of  regard  for  public  safety,  have  followed  cau- 
tiously and  at  a  long  distance. 

The  history  of  the  air-brake  is  an  illustration  of  the 
difference  between  the  action  of  railroad  corporations 
and  that  of  governments.  When  this  brake,even  in  ita 
cruder  forms,  was  first  invented,  the  railroad  men  of 
America  at  once  saw  that  it  met  a  real  need,  and  hastened 
to  adopt  it  without  compulsion.  Railroad  competition 
had  produced  such  a  spirit  of  enterprise  that  one  road 
was  unwilling  to  be  behind  another  in  a  matter  of  this 
kind.  The  operation  of  the  brake  was  steadily 
improved  by  technical  changes.  To-day  its  use  on  fast 
passenger  trains  is  universal,  while  on  freight  cars  it  is 
no  longer  a  rare  exception.  Its  adoption  in  America 
was  followed  by  its  introduction  into  England,  slowly 
and  in  the  face  of  the  prejudice  with  which  English 
engineers  met  a  decisively  American  invention.  Bat 
the  final  success  of  the  jwwer  brake,  in  one  form  or 
another,  is  as  sure  in  England  as  it  is  in  America.  In 
France  and  Germany,  on  the  other  hand,  with  their 
strict  government  control,  they  have  just  began  to 
make  this  improvement.  A  leading  member  of  the 
Prussian  railroad  administration,  in  an  article  describ- 
ing the  system  of  management  in  that  coantry,  praise* 
the  Government  for  its  enterprise  in  having  begnn  to 
introduce  air  brakes  at  all.  His  wonls  are  so  charac- 
teristic as  to  be  worth  quoting :  "  For  applying  con> 
"tinuous  brakes  to  the  equipment,  after  the  adminis-' 
"  tration  had  worked  itself  up  to  a  decision  {tick 
"  schlussig  gemacht  hatte)  as  to  the  kind  to  be  adopted, 
"  four  and  one-half  million  marks  have  been  appropri- 
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'•ated.  Up  to  the  end  of  September,  1888,  061  loco- 
"  motives  and  4,316  passenger  cars  have  been  provided 
"  with  the  continuous  brake" — generally  of  the  Car- 
penter type.  Compare  with  these  absurdly  small 
figures  the  advertisement  of  the  Westinghouse  Com- 
pany that  their  brakes  are  in  use  on  20,000  locomotives 
and  170,000  cars — 20,000  brakes  of  a  new  type  having 
been  applied  within  little  more  than  a  year — and  we  see  ' 
the  difference  between  the  largo  efficiency  of  private 
enterprise  on  the  one  hand  and  the  microscopic  results 
of  even  the  best-managed  administration  on  the  other.  | 
Prussia  did  not  begin  introducing  continuous  brakes 
until  they  had  become  an  accomplished  fact  in  America 
and  England  ;  while  to-day  we  are  introducing  brakes 
on  freight  cars  many  times  faster  than  Prussia  provides 
herself  with  any  on  passenger  cars. 

The  air-brake  furnishes  an  instance  of  an  improve- 
ment which  was  voluntarily  introduced  with  great  rapid- 
ity. Automatic  car  couplings  are  in  one  sense  almost 
as  much  needed  as  automatic  brakes,  but  progress  in 
this  respect  is  very  much  slower.  There  are  a  variety 
of  reasons  for  this  difference.  One  reason,  we  are  sorry 
to  say,  is  that  those  who  suffer  in  car  coupling  are 
employes,  and  not  passengers,  and  individual  accidents 
to  employes,  though  they  may  in  the  course  of  a  year  be 
very  numerous,  attract  little  attention  from  time  to 
time.  But  this  is  by  no  means  the  whole  explanation. 
A  more  important  reason  for  the  slow  development  of 
automatic  coupling  is  that  there  has  been  no  one  car 
coupler  which  was  distinctly  better  than  any  of  the 
others.  Each  railroad  feared  that  if  it  introduced  a 
coupler  which  was  moderately  good  at  the  time,  another 
one  miglit  be  invented  which  was  so  much  better  that 
the  road  would  have  to  abandon  all  that  it  had  done  and 
see  its  money  wholly  wasted.  Slight  progress  has  been 
made  from  year  to  year,  the  most  imjiortant  step  being 
the  recommendation  by  the  Master  Car  Builders'  Asso- 
ciation of  a  general  type  or  form  of  coupler.  One  coupler 
of  this  type  would  couple  automatically  with  another, 
even  though  the  mechanical  details  of  the  different  pat- 
ents were  quite  distinct.  As  a  result  of  this  position, 
our  more  progressive  railroads  are  making  freer  experi- 
ments in  the  application  of  the  vertical  jilane  type  of 
coupler  to  their  freight  cars,  and  we  have  every  ground 
to  hope  for  still  more  progress  in  the  immediate  future. 

If  we  compare  the  action  of  the  State  authorities  in 
various  places  with  that  of  the  Master  Car  Builders,  we 
find  that  it  was  not  so  wise.  Instead  of  recommending 
a  type  and  leaving  the  railroads  free  to  make  improve- 
ments so  as  to  secure  the  best  details,  the  State  authori- 
ties have,  as  a  rule,  recommended  certain  specific  coup- 
lers, some  of  one  type  and  some  of  another.  AJl  this 
left  the  future  so  uncertain  that  raih-oads  were  naturally 
cautious  about  introducing  any  until  they  knew  which 
among  several  distinct  forms  was  preferable.  The 
effort  to  support  the  recommendations  of  the  Commis- 
sioners by  stringent  legislation  has  as  yet  been  quite  in- 
effective. There  has  been  a  loud  demand  to  have  some- 
thing done,  but  a  conspicuous  absence  of  anything 
really  practicable.  A  curious  instance  of  the  way  in 
which  the  uninstructed  public  mind  works  is  seen  by 
the  resolutions  of  a  recent  labor  gathering  at  Boston. 
The  Inter-State  Commerce  Commission  had  asked  this 
body  its  opinion  with  regard  to  certain  safety  appliances. 
The  Eailroad  Committee  of  the  Labor  Convention,  in 
answering  these  questions,  had  not  the  slightest  hesita- 
tion about  recommending  legislation  of  the  most  sweep- 
ing character,  saying  in  substance  that  every  railroad 
everywhere  should  be  compelled   to  adopt  every  safety 


appliance  that  anybody  proposed.  When,  however, 
they  were  asked  their  opinion  as  to  the  Master  Car 
Builders'  coupler,  they  naively  replied  that  they  had 
never  heard  of  it ;  and  they  committed  this  confession 
of  ignorance  to  paper  in  their  report.  Most  of  our 
public  authorities  show  the  same  zeal  to  legislate  and 
the  same  neglect  of  practical  details.  Their  neglect 
renders  their  zeal  worse  than  useless. 

Sir  Thomas  Farrer,  for  many  years  Secretary  of  the 
Board  of  Trade  of  England,  has  had  more  experience 
in  the  application  of  regulations  to  secure  public  safety 
than  any  other  man  in  the  world  ;  and  he  says,  in  his 
book  on  the  State  in  Relation  to  Trade,  that  he  cannot 
tell  what  amount  of  evil  has  been  prevented  by  law,  nor 
what  amount  of  good  has  been  prevented  by  the  same 
means.  But  he  obviously  thinks  that  more  harm  than 
good  results  from  hasty  action.  It  is  the  man  who 
knows  nothing  of  the  subject  who  is  readiest  to  recom- 
mend radical  measures  of  regulation  in  these  matters. 
The  man  who  knows  most  is  most  cautious.  It  is  the 
working  men  who  have  never  heard  of  the  Master  Car 
Builders'  coupler  who  are  most  certain  what  should  be 
done  by  government.  The  man  who  has  seen  the  dif- 
ficulties of  the  subject  knows  that  the  adoption  of  a 
compulsory  measure  without  practical  details  is  inef- 
fective ;  that  the  approval  of  practical  details  of  the 
wrong  kind  simply  prevents  the  introduction  of  improve- 
ments of  the  right  kind;  and  that,  above  all,  the  liabil- 
ity to  constant  restriction  and  to  changing  legislative 
enactments  is  the  surest  source  of  paralysis  to  individual 
enterprise  and  individual  progress. 


AUSTRIA-HUNGARY  AND   THE  BALKANS. 

Some  weeks  since  we  called  attention  to  the  stealthy 
but  steady  and  successful  movements  which  Russia  was 
making  in  the  direction  of  Constantinoiile.  We  stated 
then,  what  we  repeat  now,  that  during  ten  years  of  peace 
Russia  had  accomplished  more  in  the  way  of  giving  effect 
to  her  hereditary  ambition  and  to  her  national  purpose 
than  she  could  have  accomplished  by  a  long  and  costly 
war. 

We  also  expressed  our  surprise  that  the  European 
nations,  in  full  view  of  certain  facts,  were  so  silent  and 
inactive.  With  a  recollection  of  the  Crimean  war,  and 
of  the  facts  which  preceded  and  accompanied  the  Ber- 
lin Conference,  it  did  seem  to  us  wonderful  that  the 
great  treaty  powers — England,  Germany  and  Austria- 
Hungary — were  so  seemingly  indifferent.  It  wai  im- 
possible that  the  indifference  could  last.  The  events 
which  were  taking  place  were  of  such  a  character  that 
so  soon  as  their  tendency  wa^  perceived  the  effect  would 
be  something  like  a  shock.  Our  ex23ectation  has  been 
fulfilled.  The  evidences. of  an  awakening  are  not  as  yet 
general;  but  in  the  case  of  Austria-Hungary,  the  one 
power  directly  and  immediately  concerned,  it  has  been 
very  thorough. 

On  the  occasion  of  the  coming  together  of  the  dele- 
gations in  Vienna,  a  week  ago,  the  dangerous  condi- 
tion of  affairs  was  openly  admitted.  The  Balkan  coun- 
tries were  not  only  not  coming  under  German  or  Aus- 
tro-German  influence — they  were  already,  it  had  to  be 
admitted,  almost  Russianized.  It  was  openly  resolved 
to  call  Count  Kalnoky  to  account  and  to  ask  him  to 
explain  what  seemed  his  lack  of  vigor  in  the  manage- 
ment of  the  foreign  affairs  of  the  dual  empire.  Count 
Andrassy  and  Count  Apporgi  were  both  of  the  opinion 
that  there  had  been  a  censurable  lack  of  vigor  in  the 
Austria-Hungarian    Foreign    Office.        The    Emperor 
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Fraucia  Josojtb  seems  to  Lave  Uken  ainrm.  Tho  two 
counts  soon  found  thnt  their  proposed  rourao  would 
not  be  agreeable,  and  both,  it  is  andorttood,  liavo  since 
resigned. 

Obviously  it  was  not  deemed  convenient  in  tho  higlior 
court  circles  thiU  tho  attack  should  bo  made  in  tho 
maunor  proposed.  It  might  give  oflunso  to  Germany. 
It  might  arouse  the  war  spirit  iu  Russia.  It  might  let 
loose  tho  British  press,  more  diingerona  now  than  a 
stormy  debate  iu  Parliament.  It  might,  in  plain  terms, 
precipitate  war.  Hence  the  Emperor  Francis  Joseph, 
in  receiving  the  delegations  on  Sunday  last,  gave  assur- 
ances that  the  foreign  relations  and  the  foreign  policy 
of  the  empire  were  unchanged,  and  that  Auatria- 
llungary  was  in  full  agreement  with  her  allies.  It  was 
admitted  that  the  European  situation  was  not  altogether 
satisfactory  or  even  "safe;"  but  tho  Government  was 
doing  its  utmost  to  insure  peaceful  development  where 
development  was  necessary.  It  was  undeniable  that 
armaments  were  everywhere  on  the  increase — arma- 
ments both  on  land  and  on  sea — and  that  Austria- 
Hungary  had  no  choice  bnt  to  follow  the  general 
example;  but  it  was  the  Emperor's  hope  that  while 
nothing  would  be  left  nndouQ  to  complete  the  means  of 
defense,  the  blessings  of  pe&co  would  be  maintained. 

It  was  impossible  for  the  Emperor  to  overlook  the 
peculiar  condition  of  Servia.  He  regretted  the  conduct 
of  Milan.  He  had  to  a  large  extent  prejudiced  Aus- 
tria's interests  in  Servia.  It  was,  however,  a  source  of 
gratification  to  the  Emperor  to  be  able  to  state  that  the 
Government  had  received  from  the  Regents  formal 
assurances  that  friendly  relations  with  Austria  would 
be  maintained.  It  was  his  own  desire  that  such  should 
be  the  case;  and  he  expressed  the  hope  that  the  wisdom 
and  patriotism  of  the  Servians  would  be  equal  to  the 
situation,  and  sO  protect  their  country  from  threatened 
and  very  serious  dangers.  The  situation  in  Bulgaria 
also  commanded  the  Emperor's  attention;  and  while  he 
admitted  the  diflScnlties  with  which  the  little  State  was 
surrounded,  he  rejoiced  that  peace  and  order  reigned, 
and  that  her  progress  was  marked  and  continuous.  The 
Emperor,  it  seems,  was  silent  regarding  Roumania. 

Count  Kalnoky  addressed  the  delegations  on  Tuesday. 
The  Count  was  even  more  explicit  than  the  Emperor. 
In  his  judgment  the  peace  of  Europe  was  not  immedi- 
ately endangered,  although  he  could  not  refuse  to 
sKlmit  that  the  situation  was  unsettled  and  critical — 
liable  to  momentary  change.  He  denied  what  seems  to 
have  been  asserted  by  some  others,  that  Roumania  was 
hostile  to  Austia-Hungary,  although  he  was  compelled 
to  admit  that  public  sentiment,  so  far  as  it  was  reflected 
by  the  Goverment,  was  strangely  divided.  Servian 
unity  on  a  large  scale— such  unity  as  implied  the 
absorption  of  Bosnia  and  the  Herzegovina — he  pro- 
nounced visionary.  There  was  discontent  on  the  part 
of  a  few  nations ;  but  as  wars  now  assumed  dimensions 
that  were  alarming,  there  was  a  disposition  on  the  part 
of  all  sovereigns  and  of  all  governments  to  avoid  pro- 
voking bad  feeling.  In  no  case  would  Austria  be 
responsible  for  the  disturbance  of  the  peace.  The  Count 
gave  assurances  of  the  friendly  relations  between  Ger- 
many and  Austria-Hungary,  and  between  both  and 
Italy.     The  trijjle  alliance  was  intact. 

We  are  not  surprised  to  le*m  that  the  speech  of  the 
Emperor  Francis  Joseph  has  produced  a  highly  favor- 
able impression  in  Servia ;  and  we  regard  it  as  a  good 
omen  that  the  King  of  Roumania,  on  his  way  to  visit 
his  native  Sigmarengers,  had  a  long  interview  with 
Count  Kalnoky.     There  can  be  no  doubt  that  the  gen- 


rrui  !<ituBtion  i*  pnt!c«I.  But  an,  from  MM  eMU*  or 
another,  it  has  In-en  iKTifxiirally  for  jmrt.  Th«  sito* 
tion  in  tiijs  inntanre  niiglit  no  doubt  •oon  have  gromi 
more  than  critical  had  it  not  luxsn  tor  the  timelj  actioa 
of  Austria- Hungary. 
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Tho  /urciKn  domond  for  giJd  for  the  aioinent  ban  falWo  off • 
and,  on  the  othiT  band,  the  iD)|>ortit  oontlana  Urge.  Dnrtnc 
the  wt<ek  t  ndeil  Wednewlajr  nifffat  the  nci  rcodpt*  at  th«  Bank 
of  EngUnd  wera  as  much  ai  £482,t00,  and  on  Tlmrsdajr  •• 
much  as  £800,000  were  token  into  the  Bank  "f  r.iiL-UiMl.  x% 
tho  same  time  the  gold  which  nont  to  irt/  Un 

month  in  now  coming  back.    Thv  Bank  of  V.i:   -  thu«  b«- 

coming  very  strong,  and  there  is  a  naturul  t- hi' ti<  y  in  tho 
outside  market  to  Inner  rnten.  But  tli<>  dir<' it- ■  f 'In- R.»iiV 
of  England  have  prudently  d(<cid<-d  not  to  n  Ah  ■•■  th.  ir  r.t!'  ■( 
discount.  They  luiow  that  at  any  movnent  a  foi'i  ■'•  'I'ln  lul 
may  siiriug  up  agaci,  and  they  are  aware  tlia*  l.-it<'r  m  tin  \  •  ar 
tho  rcquiremonta  they  will  have  to  meet  will  U-  li>  in  > 

Furtiiermore,  Rotmiania  has  decided  to  ail"it  ili i.:!  ■  <.,Iil 

standard.  Roumania  iu  it«elf  i«  not  a  very  iin|H.rt.iiit  •  ■.niitrr, 
and  the  amount  of  tho  metal  it  will  be  able  to  tiik.  i.,  n-.t  likfly 
to  be  large;  but  the  dec-i.'uon  indicates  how  the  m  iv^ni'iit  f<ir 
demonetizing  silver  and  adopting  gold  is  spreadiiiK-  .N'ii>;<>tia- 
tions  are  still  going  on  betw.::en  Austria  and  Hungary  for  the 
resumption  of  specie  payments  in  the  dual  monarchy.  In  the 
present  political  condition  of  Europe  it  is  perhaps  not  probable 
that  re8umptk>n  will  be  carried  out.  But  it  is  at  least  poasibl*. 
and  with  the  decision  of  Roumania  to  adopt  the  gold  standard, 
and  the  possible  resumption  of  specie  payments  in  gold  by 
Austria-Hungary,  it  is  clearly  prudent  on  the  i>art  of  the  Bank 
of  England  to  do  all  it  can  to  strengthen  its  metallic  reserre. 
Over  and  above  all  this,  political  apprehensions  are  again  in- 
creasing, while  the  state  both  of  the  Berlin  Bourse  and  of  tiM 
Paris  Boarse  b  disquieting.  Lastly,  tlie  conversion  baa  yet  to 
be  completed.  The  Chancellor  of  the  Exchequer  invites  ten- 
ders on  Monday  next  for  three  millions  of  Exch'  quer  booda 
running  for  two  years,  and  bearing  2^  per  cent  interest.  It 
is  believed  that  these  tMBds  will  be  taken  entirely  by  the  dis- 
count market.  They  are  t<K>  short  for  investors,  and  even  for 
the  insurance  companies  their  currency  is  either  too  long  or 
too  short.  It  is  to  be  recollected  also  that  the  three  milliosia 
are  in  addition  to  the  fire  millions  of  Treasury  bills  allotted  a 
httle  while  ago.  For  all  these  mmooM  the  directow  al  tb» 
Bank  of  England  have  prudently  decided  to  maintain  ttadr 
rate  of  discount.  But  unless  accidents  occur,  it  seems  clear 
that  money  will  be  both  abundant  and  cheap  throughout  the 
summer. 

The  decision  of  Roumaula  to  adopt  the  gold  standard  has 
further  weakened  the  silTcr  market.  The  mint  buying  has 
come  to  an  end,  the  slack  season  in  India  has  begun,  the 
Indian  exchanges  on  London  are  falling,  and  for  the  monieDt, 
therefore,  the  demand  for  silver  is  very  small.  The  price  is 
down  to  42d.  per  ounce,  and  the  tendency  seems  to  he  towards 
a  further  decline. 

Wages  are  rising  in  every  direction  tl'roughout  the  coontry, 
owing  to  the  steady  imjjrovement  in  trade.  For  the  meet  part 
employers  are  yielding  to  the  domanda  o(  the  workpeople  so 
quietly  that  little  public  attention  is  attracted  to  the  otatter. 
But  here  and  there  there  is  friction.  In  the  Utter  part  el  last 
year  the  coal  miners  of  Lancashire,  Yorkshire  and  the  MidlaBd 
Counties  of  England  obtained  an  advance  of  wages  of  10  par  oaot. 
Some  time  ago  they  made  a  fresh  demand  for  another  advaaca 
in  the  same  proportion.  At  flrst  the  miue'uwucis  showed  a 
disi>o«ition  to  reaist  But  the  mine-owners  of  Torkahin,  who 
were  the  most  obstinate  last  year  in  resisting  the  demand*  «( 
the  men,  have  suAlenly  given  way.  They  offered  at  8i^  aa 
advance  of  6  per  cent  on  the  Ist  of  July,  and  an  advance  of  S 
per  cent  further  on  the  1st  of  October,  provided  the  menbooBd 
themselves  not  to  ask  for  any  further  futore  tiea.  The  smb. 
however,  refused  to  do  so,  and  the  mioe^waets  hava  now 
waived  the  condition,  and  agreed  to  give  5  per  cent  oo  the  flnt 
of  next  nainth,  to  be  followed  by  another  rise  of  8  pec  cesit  oo 
tho  1st  of  October.  Thus  in  about  twelve  moalhe  the  aaineca 
will  have  got  an  advance  of  80  per  cent.  Thk  eoooeiriaa  haa 
been  obtained  without  an  actual  strike.  Bat  the  iramrn 
throughout  the  North  of  England,  ScotUnd  and  some  parts o( 
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Ireland,  have  just  struck  for  an  advance.  In  some  few  cases 
the  ship-owners  have  conceded  tlie  men's  request,  but  far  the 
greater  part  of  them  have  refused.  Up  to  the  present  the 
great  companies  engaged  in  the  Atlantic  trade  have  been  able 
to  obtain  new  crews  to  take  the  place  of  those  who  have  struck 
at  the  old  rates  of  wages,  although  some  of  the  companies  have 
had  to  delay  the  saiUng  of  their  ships  for  a  day  or  two.  But 
the  smaller  ship-owners  find  insuperable  difficulties  in  getting 
new  crews,  and  large  numbers  of  vessels  have  had  to  be  laid 
up.  The  disadvantage  of  the  seamen  is,  that  foreigners  com- 
pete so  actively  with  them  for  employment  upon  British  ships. 
Last  year  the  proportion  of  foreign  seamen  in  the  mercantile 
marine  of  the  United  Kingdom  was  over  14  per  cent,  and  the 
ship-owners  threaten  Ihat  if  their  men  are  unreasonable  they 
■will  import  immense  numbers  of  foreigners,  and  by  this  means 
they  hope  to  break  down  the  strikes. 

Although  it  is  generally  recognized  that  the  economic  condi- 
tions in  the  United  States  have  changed,  and  that  therefore 
the  prices  of  American  railroad  stocks  are  likely  to  rise,  there 
is  exceedingly  little  doing  in  them  as  yet.  For  the  past  233 
years  the  great  operators,  the  members  of  the  Stock  Exchange, 
and  the  general  public,  have  lost  heavily  in  the  American 
market.  Their  losses  disincline  them  to  speculate  again,  and 
they  have  not  recovered  from  the  distrust  in  American  rail- 
road management  awakened  by  the  disclosures  in  the  Baltimore 
&  Ohio,  the  St.  Paul  and  the  Atchison.  Perhaps  the  greatest 
unfavorable  impression  was  made  by  the  disagreement  that 
occurred  late  last  year  between  the  great  trunk  lines.  At  that 
time  there  was  a  general  incUnation  to  buy  American  railroad 
securities,  but  that  has  entirely  disappeared. 

The  unwillingness  of  speculators  to  engage  in  new  ventures 
is  increased  by  the  state  of  the  Paris  and  Berlin  Bourses. 
Speculation  on  these  two  Bourses  has  been  can-ied  entirely 
too  far.  Apparently  the  great  financial  houses  were  able  dur- 
ing the  recent  rise  to  sell  a  large  proportion  of  their  holdings, 
and  they  are  not  now  supporting  markets  as  they  did  for  si^ruo 
time  after  the  failure  of  the  Comptoir  d'Escompte.  The  small 
speculators  who  have  committed  themselves  to  engagements 
beyond  their  strength  are  showing  more  or  less  nervousness. 
In  this  state  of  things  it  is  not  surprising  that  alarmist  politi- 
cal rumors  arc  again  circulating.  The  best  informed  are 
convinced  that  peace  will  be  maintained  this  year,  but  un- 
doubtedly there  are  causes  for  disquiet,  and  of  course  the  most 
is  made  of  these  by  bear  speculators.  This  week  it  is  rejiorted 
that  the  Russian  Minister  of  War  has  ordered  four  million 
pairs  of  boots  to  be  delivered  within  two  months,  and  it  is  said 
that  he  is  also  buying  hay  and  oats  in  immense  quantities, 
while  the  massing  of  troops  on  the  western  frontier  of  Russia 
is  said  to  be  still  going  on  at  a  very  rapid  rate.  In  Servia 
events  are  going  very  unfavorably  for  Austria-Hungary.  The 
Servian  Government  has  decided  not  to  renew  the  commercial 
treaty  with  Austria-Hungary,  and  it  is  reported  that  there  is  an 
active  agitation  being  earned  on  for  the  dethronement  of  the 
young  king  and  the  appointment  in  his  place  of  the  Prince  of 
Montenegro,  the  ultimate  object  being  to  wrest  Bosnia 
and  the  Herzegovina  from  Austria-Hungary.  In  Crete 
also  there  is  an  extensive  agitation,  which  has  slarmed 
the  Turkish  Government.  But  perhaps  the  most  dis- 
quieting event  of  all  is  the  dispute  between  Germany 
and  Switzerland  on  account  of  the  expulsion  by  the  Swiss 
Government  of  a  German  police  spy.  The  German  Govern- 
ment threatens  reprisals  if  satisfa<"tion  is  not  given,  wliile  the 
Swiss  Government  maintains  •  that  it  acted  within  its  right, 
and  that  the  demand  of  Germany  is  an  infringement  of  the 
sovereignty  of  Switzerland. 

The  Russian  wheat  crop  is  reported  to  have  been  severely 
damageil  by  the  drought,  and  in  consequence  the  rouble  has 
again  fallen  considerably  this  week.  To  some  extent,  perhaps, 
the  fall  is  attributable  to  the  revival  of  alarming  political  ru- 
mors, and  no  doubt  it  is  exaggerated  by  Bourse  manipulation. 
But  the  main  influence  would  seem  to  be  the  unfavorable  re- 
ports of  the  Russian  crops,  both  the  sugar  and  the  wheat  crops, 
it  is  said,  being  severely  damaged,  and  the  other  grain  croi)s 
are  likewise  said  to  have  been  somewhat  injured.  The  German 
wheat  crop  has  also  suffered  somewhat.  In  the  rest  of  Europe 
it  is  believed  that  the  harvest  will  be  a  good  one.  In  the 
United  Kingdom  the  reports  were  all  highly  favorable  up  to 
the  end  of  last  week.  There  have  of  late,  however,  been  very 
many  thunderstorms  in  some  parts  of  the  country,  attended 
by  heavy  rains,  and  it  is  now  said  that  those  storms  have  in 
certain  districts  done  considerable  damage.  There  is  of  course, 
however,  plenty  of  time  yet  to  repair  w-liatever  damage  may 
have  been  done.  The  wheat  market,  because  of  the  unfavora- 
ble weather,  has  slightly  hardened,  but  only  very  slightly,  for 
the  reports  from  America  are  so  favorable  that  it  is  not  thought 
probable  that  any  considerable  change  in  prices  will  take  place 
this  year. 


London. 


Sliver,  per  oz d. 

0on8ol&,new  2%  percts. 

do     for  account 

Fr'oli  rentes  (in  Paris)  fr. 

D.  8.  4i38  0f  1891 

a.  8.  48  of  1907 

Canadian  Paclllo 

CMo.  Mil.  &  St.  Paul.... 

Erie  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Beading. 
Sew  York  Central 


Sat. 


42 

983ie 

9SI4 
85-22ia 
108^ 
1311s 

5712 

73^8 

28  "a 
118 

5214 

24  "s 
111 


Mon.      Tua.      Wed.     Thuri.      li-i. 


42 
985,, 

!,85,„ 
84-70 
108^ 
13118 

5738 

73% 

2812 

II7I2 

5214 

2m 

nils 


42 
983,8 

98S,„ 
84-72ia 
108% 
131  le 

5718 

72% 

28 
11734 

52% 

24% 
11058 


421,8 
981,8 
981,8 
84-15 
108% 
13116 
56% 
73 

2758 

117% 

52% 
2138 

llQia 


42 

981n 

981,8 

84-35 

1I)M% 

131 
56^8 
73  M 
27% 

117% 

5278 

24-8 

110^8 


42 

98 1< 

9314 
344214 
108% 
131 

57 

72% 

27 1« 

117% 

5258 

24 1« 

11058 


Imports  and  Exports  for  the  Week.— The  Imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  §9,907,970,  against  S;8,012,501  the 
preceding  week  and  §8,731,317  two  weeks  previous.  The 
exports  for  the  week  ended  June  25  amounted  to  $4,949,983, 
against  $6,-556,401  last  week  and  $6,382,344  two  weeks  previous. 
The  following  are  the  import^  at  New  York  for  the  week  end- 
ing (for  dry  goods)  June  30  and  for  the  week  ending  (for  gen- 
eral merchandise)  June  21  ;  also  totals  since  the  beginning  of 
the  first  week  in  Januarv. 

FOKEION  IMPORTS  AT  NEW  YOBK. 


For  Week. 


Dry  Goods , 

Qen'l  mer'dise.. 


Total 

8ince  Jan.  1. 

Dry  Goods 

Oen'lmer'dise- 


Total  2  >  weeks. 


1886. 


$1,745,869, 
6,509,925 


1887. 


1888. 


1889. 


*1,618,81« 
7,55., 466 


SI. 705.344 
6,627,911 


$1,381,424 
8,526,516 


$8,255,794      $9,206,2  i2j      $8,333,285      $9,907,970 

$55,437,196,    $58,310,890    $62,656,466,   $66.5R2.250 
153,429,875    168,237,032;    168,5^5,852    176,375,795 


$208,867,07H$226,547.922  $2  Jl,242, 318  $242,958,015 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  35  and  from  January  1  to  date: 

EXPORTS  FR.)M  NEW  YORK    FOR  THE   WEEK. 


1886. 

1887.        1         1888.        [         1889. 

Kor  the  week.... 
Prev.  reported.. 

*7, 12  2,006 
138,532,373 

*5.4S5,1.')3      $^1,855,164 
139,140,989     136,382,780 

$4,949,982 
159,332,743 

Total  25  weekf. 

*145.65 1,379 

f  144,626,142  $141,237,944  $164,332,725 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Juae  32  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


EnKllsb  Financial    markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London  , 
are  reported  by  cable  as  follows  for  the  week  ending  June  28: 


Qold 

JSxportt. 

ImportI, 

TTeek. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France       .  .......... 

$609,911 
4.977.818 

"12,575 

2,000 

260 

$12,332,611 
20,437,031 

3,256.446 
16,.500 

1,675,342 
76,200 

$192,421 

"'i",ioo 

3,C00 
6,469 

$370,828 
1,323,828 

Germany..... ........ 

1,216,762 

119.702 

Mexico 

South  America 

4U  other  countries. .. 

30.671 

94.893 

470,619 

Total  1889 

Total  1888 

Total  1887 

$5,502,564 

564,5.59 

45.985 

$37,794,160 

14,913.776 

5,7i7,196 

$202,990 

4,350 

126,719 

$3,627,303 
4,281,447 
4,997,926 

.Signer. 

Export*. 

Imports. 

Week. 

dinceJan.  1. 

Week.       Since  Jan.l, 

Great  Britain 

$381,600 

2,800 

575 

"7,306 

$9,120,724 

132,300 

1,075 

117,188 

'W.eol 

162,780 

$ <         $68,132 

France ....  ........ 

598 

West  Indies...... .... 

82.807 

Mexico 

45.604 

South  America 

Ul  other  countries. .. 

i.6^6,           36.893 
l,8ll|         648,490 

Total  1889 

Total  1888 

Total  1887 

$392,275 
121,710 
105,263 

$9,546,670 
5,534,030 
4,'»74,002 

$2  89 1 1      $782,524 

751          990,005 

73,930      1,052,982 

Brunswick  Terminal  Co. — The  Pioneer  Compress  and 
Warehouse  Company  and  the  Brunswick  Storage  and  Ex- 
port Company  have  consolidated.  They  l-.ave  inc- eased  their 
capital  to  SI. 000, 000,  and  have  associated  with  them  the 
Brunswick  Company  of  Brunswick,  Mr.  J.  F.  O'Shaughnessy  , 
and  other  capitalists  of  New  York. 

The  consolidated  companies  wiU  be  known  as  the  Brunswick 
Terminal  Company. 

At  a  i-fcent  meeting  of  the  stockholders  held  in  Brunswick, 
Ga.,  the  Terminal  Company  organized,  and  the  following  gen- 
tlemen were  elected  directors  :  W,  E.  Kay,  C.  P.  Goodyear. 
J.  S.  Coles,  Jr.,  A.  F.  Churchill  of  Brunswick,  and  James 
Fricker  of  Americus. 

A  meeting  of  the  directors  was  also  held,  and  Mr.  A.  F, 
Churchill  was  elected  Presi  dent  and  Treasurer,  Col.  W.  E.  Kay 
Vice-President,  and  Mr.  J.  M.  Carolan,  Secretary.  The  con- 
solidation of  the  companies  named  above  gives  the  Terminal 
Company  the  controlling  interest  in  the  Belden  patent,  under 
vvliich  the  press  now  in  use  was  constructed.  The  Terminal 
Company  has  contracted  for  another  mammoth  press  which  is 
now  under  constniction ;  and  is  also  making  improvements  on 
its  real  estate. 
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Meotiuila*'  A  Tritdora 

QnoDwioh 

Laather  Mannfanl'ra 

Beranih  NiiUooal 

Bute  of  New  York... 
Amertoan  Bxohaoffaw. 

Oommeroo 

Broadway 

Meroantlle. 

Paolflo 

RoputiUo 

Obatham 

Peoplea' 

ITonli  Amartoa, 

HanoTor. 

imnc 

OltU«na> 

Markot  A'Pnlton"" 

St.  NloholaH. 

Shoe  A.  Leather 

Corn  Exohanice 

OonUnental.. 

OrieutaL 

Importers'  A  Traders 

Park 

North  River 

Ka«t  Mrer 

Fonrth  Nnrionat 

Centra)  NalUiiial 

Beconrt  Natioual 

Ninth  National 

First  National 

Third  .Vallonal 

N  Y.  Natl  UxohaOKe 

Bowery 

New  York  County. .. 
Serin  an.Atnerlcau. . . 

Oiaae  National 

Fifth  Avenue 

Oerman  Kxohazure... 

Qermanla 

nnlted  Hutes 

Lin  coin 

GartteM 

Fifth  National 

Bank  of  the  Metrop.. 

■West  hide 

6  *abour<l 

8  xth  Nauonal 

Weatem  National 

Total 


OtpttoL^awn***- 


•  I  V  I  Bllll 

Tbo  (ullowlot  <ltrM««da  bavr  , 


0*mt  at 

Oisipwilf. 

«-tll 

roa4a. 

f - 

idaon  (qnar.) 


200,0 

600,0 

30U,0 

1,300.0 

t,0<MI.O 

t,0<M),0 

1,000,0| 

1,000,0 

43a,7 

I,SOO,0 

iSO.O 

300.0' 

700.0 

1,000,01 

100,0 

POiMi 

«OI).0 

7SO,0 

600,0 

S00,0 

1,000.0 

1,000,0 

800,0 

1,500,0 

3,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300.0 

760.0 

600,0' 

1,000,01 

soo.o' 

250.0 

200.0; 

750.0 
600.0 
100  0 
200,0 
200,0 
600,0 
800,0 
200,0 

160,'; 

8O0.0 
200,0 
600.0 
200.0 
8,600.0 


100.11         1   .. 
617,3       s;i 

7T.:i     ,:, 


l.l.l 

740.  i; 

884,'. 
804.7 
6*1,1, 
250,3 
4P1.5 
1.175,7 
28-2,7 

S87.;i 

1C2,; 
6X1.1 
207.6 
334,5 
1,11B,2 

•iV;t.H 

37«.6 
4,40o,0 
l,9i»5,7 
VllA 
131,9 
1,486,0 
556,6 
227,0 
302,11 
6,100,7 
279,2 
12  i, 4 
397,6 
142,8 
319.9 
85-',t< 
731,3 
38UC 
.■»dl.6 
606.7 
234.3 

26.<,0 
474,4 
231,5 
136.3 
73.0 
183,9 


9,484,0 
4,101.1 

16.476.3 
3.046.0 
3,97a.O 
3,844,1 
4.183,9 
1,976,0 
8,8I»,0 
7,334.3 
6,385,6 
3.240.1 

33.438.9 

21,688,8 
3,066.6 
1,3X6,6 

19,672,4 
7.''S4.0 
4.0'JO,0 
6,116,1 

28,171.8 
7.2-*6.8 
1.650.7 
3.83:.'i 
3.622,6 
2,910,5 
9  194.8 
4,072,3 
2,  "SO  5 
3,480,U 
5,138,1 
2,^81,8 
2,857.7 
1,577,7 
4.839,1 
3,071,0 
3,274,0 
1,960,0 

11.618.1 


60,762,7, 56,093,6.'416,B29,0  73.9;2.1i45,84\,0  443.17U.4 


836.1 
261,7 
613.0 

8,566.7 
471,9 
t>93,4 
311,9 
993,8 
272,2 
761,0 

1,082,4 

1,162,6 
183,3 

4.380,8 
856,4 
191,8 
3:{4,5 

2,d«7,4 
C72,0 
919,0 

1,405,4 

8,030,4 

1.144,0 
336,8 
6:i4,7 
706,0 
136.9 

1,0!)7.8 
983,7 
183,6 
107,0 

1,424,6 
708.6 
917. 
363,6 

1,058,5 
404,0 
B39.U 
435,0 

1,760,4 


51U,0, 
8i8,6| 
883,8 
1,313.6, 
399.3 
S19,2< 
806.1: 
169.7! 
146,0 
860,0 
364,0' 
&sg,6| 
369,1 

i,78a,i 

4.466.9 
176,6 
146,4! 

8,6(t8,3' 

1,391,1)' 
29u,0| 
698,21 

3,447,9' 

64  •I,?; 

182,1 
3d9,0 
190,0 
U4,3' 
B66,«{ 
131,3 
736.0 
836.6 
76,6 
390,7 
428.8 
316,3 
4-2,7 
238,0 
623,0 
125,0 
1.394.6| 


'  I.N.  J.I 

I  I.  W.  A  Cbic,  (qiiw.).. 

1  •■■  <1m         apedal  (nnar. 

Klrh.  V.  .*  IN>t.,ooin.  Adiv.obll.. 

Kiillniiil.  |>r«-f  

HI.  Paul  A  Ixiliilh,  pref 

Vflruiunt  Valley 

Banks. 

"'•nkof  Aninrica  

MkofNurtli  Auertoa 


IV.'.'Ol.S 
!>.0(<l,0 
8.15H  0 
3.1  Hi.  3 
4..S.S1.7 
1.P70.0 
4.lH9n 
6.7760 
6,348  7  I 
2.1l>l),l 

24.031,8 

24,648.8  \ 
'',609.6  . 
1,»<I7,4 

20,576,0  i 
8,760,0 
4.>tlt7,» 
6.116-2.7 

Vi.-.AX.K 
I*. ".-•«, 7  I 

i.-:»;i,j 

'2,77-2  'I 
3.'-2il\5 
2,0110,4 
lt>,6Il,l 
4,368,6 
3.Ss6,6 
2.SO-2.4 
6,716,8  , 
3,r.75,S 
3,918.6 

i,mh;.i 

B,3lx,0 
2,;tl)5,0  . 
4,114,0 
2,1811.0  I 
11,077,0 


.::'^:;- 


ii'"  't 

Con  tlooal 

Eo:<i  1 :.,ii 

KluvuntU  Wuni 

Fourth  Nat 

InipurterH*  A  Traden'  Nat 

Irvliiit  Nat 

Lratht-r  Miiniiructurert'  Nat 

Mi-rcuo tllo  Nat 

Muiiiit  Miirrlx 

NaMoiml  Hunk  at  tbe  Bepublle. 

Nat.  llroadwuy 

Nat.  IliitchcrsA  Droveia' 

Nat.  OtIzouM' , 

New  York  CuuDty 

NluthNat „..., 

North  Ulver 

Pet)pleH' , 

Second  Nat , 

Seventh  Nat 

St.  Nicholas 

II  ulted  States  National  (quar.) . . . 
iDaurance. 

Bamtlton  Fire 

Nla«aru  Klre .'.'.'. 

Jniaeellaneoua. 

Fifth  Aveuiic.SafeDenoalt 

Iiiteniutloiml  Hell  Telephone  ... 
L'nlted  Stutej  Illiiiuluatlnir  Co.... 


it 

T 

Jnaa  ft  to    .  ■  — . 

4   ta  |Sg 

0  to  }iS  B 

ft 

Jul) 

a 

t 

A««. 

I'X 

s 

Au«. 
July 

"                        •  Ah*  W 

1 

Jaly 

1                   ••  tmlf  l» 

4 

Jnly 

:>* 

Jnly 

1                             n  JBM  It 

IH 

Jnly 

1% 

July 

: 

-"• 

Jnly 

r    a 

•1 

Joy 

1    •                 ■      '  -.r     I 

% 

Jnly 

la  June  io  III  Jnly  1ft 
IjJaaaaa  to  Jaly    l 

a 

Joir 

« 

Jnly 

I  Joaa  aa  to  Jaly    7 

a 

JolV 

1  June  37  to  Jbm  ao 

• 

Jaly 

1-. 

a 

July 

1  Jnaa  m  to  Jbm  80 

a 

Inly 

1  Jbm  M  to  Jaaa  ao 

a 

July 

B  Jaw  80  to  Jaty    4 

4 

July 

' 

4 

July 

1                               '.-30 

S** 

Soly 

.,-30 

7 

Jnly 

1  .iiiiir  ',:'j  lo  Jnaa  30 

« 

July 

1  Juae  21  to  Joaa  30 

5 

Jaly 

1  June  'M  to  Jbm  30 

8 

July 

1  June  •!«  lo  Jbm  30 

3 

July 

1  

a>« 

July 

10Jni)«-J»  to  July    0 

8 

July 

1  June 23  to  JbmSO 

4 

Jaly 

1  JuDC  -a  to  Jbm  30 

?*» 

Jnly 

1  

4 

July 

1  

ail 

July 

1  June  3H  to  JoM  SO 

4 

July 

1  Jane  -M  to  Jom  30 

5 

July 

1  Jom  M  to  Jbm  30 

» 

July 

1  JuM  24  to   Jnly    1 

a 

July 

1  Jnne  8e  to  July    1 

a 

July 
Jnly 

I               

3 

UnnrSe  to  Jbm  80 

a 

July 

ll 

B 

July 

1 

a        Aa«. 

'  •--'••    •'.  An»    1 

3         July 

July    S 

!< 

July 

July    1 

Baxkb.       .s'uTi'lus.  !    Loaru.    '  SpeeU.  I  LfgaU.  tDnojiU,*  '^«r*r.t  Oltarinot, 


N.  York. 

Mai-   25... 

June    1... 

8... 

"     15... 

'•  22. .. 
BoBion.' 
June    8... 

"     16  .. 

"      '22... 

PhtlH.* 
Juno  16... 

'•        8... 

"     22. .. 


115,664, 
116.564, 
116,664. 
115.664. 
115,856, 

65,043. 
6a,'H.l. 
05,048, 

34,597. 
31,597, 
31,1)97 


,6  412.472.7 
,6  111,757,H 
5  11:1,829,0 

5  4111.213,4 
2  416,!S29,0, 

I 

6  155,126,4 
ul  165.606,5 
.5  156,635,9 

81  97,103,0 
8  97.76l!,U 
8    9t<.855.0 


$ 
82.196,1 
80,403,0 
78.110.2 
75.07.1,3 
73,922,1 

10.909.5 
1J,887,4 
10,308,3| 


f 

43,465 

41.88- 
41,71- 
IB.l-il, 
45,8-;i, 

3,999, 
4,426, 
4,624, 


28,989,0 
28,956,0 
27,989,0 


I         •  • 

7  412,426.8  4  0113.0 
s  142,743,0  8,979,7 
4  440.286,7  8,998.1 
3  442.626,5  3,966,2 
0  442,170,4  3,988,7  728, 


730, 


3  142,314, 
3  14'2.539, 
6  141,094, 


100,338,0 
101,689,0 
101,139.0 


.1 


3.636.8  94. 
2,641.71   96. 

2.638.9  97, 


2  086,0 
3,083,0 
2,087,0 


487,1 
61 '2,9 
624,6 
196.6 
Ttl.a 

165.0 

7-27,7 
708,9 


7.1,787.4 
68,66'2,7 
77,568.3 


*  We  omit  two  ciphert  in  all  theu  Hgurtt,    *  Including,  for  Boston  and  Phil  a 
4e]phla,the  Item  ''due  toother  b.in^a." 

Bank  Stock  List— Latest  prices  tliis  week. 


BANKS. 

Bid 

America 

181 

Am.  Eich... 

162 

Aabury  Park 



Bowery 

2f0 

Broadway... 

■iVi 

Butchs'Ali.-. 

IHO 

Central 

Chase 

250 

Chatham 

iM) 

Chemical  — 

4000 

City 

403 

Citizens' 

171 

Columbia 

120 

Commerce... 

191 

CommerclaL. 

lOo 

Couunentai . 

1'27 

Corn  Kxch... 

230 

East  Kiver.. 

150 

11th  Ward... 

160 

Fifth  

180 

Fifth  Ave... 

lino 

First 

2U00 

14th  Street.. 

160 

Fourtli 

165 

Oallatin. 

260 

103 


304 

lia' 


BANKS,     i  Bid.    Aak.>i    BANKS,     j  Bid     Aik 


197 
120 
132 


earfleld 300 

German  Am.  122 
German  Ex.  200 

Oermaiil* 260 

Greenwich..  1140 

Hanover 260 

Hud  River..  146 
Ini.i&Trad's'lSSO 

llrvluK. 

f/^atber  MCs' 
Lincoln 

I  Madison  Sq.. 

I  Manhattan... 
MarketA  Pol 

'Mechanics'.. 
M'ohs'itTre'. 
Mercantile... 
Merchants'.. 

lUerdi'UEx. 
Metropolitan 

'Metropolis.. 


127 


170 
280 


170 
330 
200 
100 
176 
186 
■2U0 
200 
200 
162 
117 
14 
836 
Mt.  Morris  ..''200 
Murraj- urn.  200 

Nassau '166 

iNev  York...'843<« 


16 


■II 


:N.Y.Co«nty.437 
.N.Y.NatKx.iUS 

Ninth 147 

.N  America..  180 
North  Blver.  140 

Oriental 3U0 

Pacific 166 

Park 230 

People's 1330 

Phenix  ..  .1139 
Pro<lnce  Ex.  110 
Kepnbllc....|168 
Soaboanl....  130 

Second 325 

Seventh '130 

HtaoeALeatb.;i63 

Sixth 230 

St.  Nlcliolas.it'20 
[State  of  N.Y. 

Third 

Tnuleamen'a 
United  Si'ea. 
Western  .... 
West  Side. 


260 


1148 
120 


140 


116 
100 
-210 
99 
180 


■130 
ill4 


103 

,io6' 


City  Railroad  Secorltles— Brokers'  Quotations. 


-Stk. 


Bl'ckerSt. .»,  Ful.  F. 

l8tmort,78.,  IdOO 

Br'dway  A  7thAT.    St'k.. 

1st  mort.,  6s,  1904 

2amurt.,  6s,  Ifll'l 

B'way  Surface  b-ds...l921 

Bonds  guar.,  5s,  1905 

Brooklyn  City -Stock 

latmort.,  58,  1902 

Baiyli.  Cro88town~SUK)«. 

1st  mort.,  7s,  19C8 

Bnshw'k  Av.(Bklyn)-Sl'k 
Central  Crosstowu— St'k.. 

Istmort.,  6Sj  19'22 ■ 

Cent.  Pk.N.A  K.  Rlv.-SU., 

Consols.  7«,  1903 

Ctuist'ph'rA  10th  8t.-'8tk.l 

Bonds,  7s,  1898 1 

Dry  Dk.E.B.*  Bal'v-Stk. 

Istmort.  7s.  1893 


28 

30 

114 

1!6 

l^B 

200 

I'KI 

10(< 

103 

106 

104 

106 

90 

93 

138 

143 

103 

106 

180 

108 

110 

I40 

liO 

U2 

144 

120 

KM) 

101 

118 

121 

1-25 

1-26 

114 

116 

1'27's 
108 

131 
109 

D.  D    K-.B.  AB.-8crlp6a..  106 

lElMhth  Av.— Stock. 135 

.•Tcrll.,  a*.  1914 lOS 

42d  *  6r'nd  St  F*nr-8tk.  218 

Islfuort.,  74,  1893 IllO 

42dStManh.it  St.N.Are.    40 

l>.t  niujt.,  lis,  1910. lis 

-  69 

165 
108 
80 
98 
)06 
165 
106 
■280 
103 
336 
110 


2(1  mort..  lucoine,6s..... 
Houst.W.St.*  P.F'y-Stk. 

Ist  mort,  7a,  18iH 

Ninth  Ave  

Second  Ave.— Stock 

1st  mort..  6s,  1010. 

Sixth  Ave.— Stock.  

Istmort..  7a,  1890. 

Third  Ave.— Stock. 

Bonds,  7s.  1890 

Twentytblrd  St— Stock. 

lat  mort.,  7s,  1803 


113 


—Messrs.  Wiaslow.  Lanier  &  Co.  a<lverti8e  in  tinday'sCHaoa-- 
IL-LE  a  long  list  of  coupon  and  ilividt-nd  paynu-r.t^  for  July. 

— Messrs.  Reed  &  Flagg  prt-sent  for  the  examination  of  in- 
vestors a  list  of  railroad  bonds,  moetly  t)eaniig  ■  per  cent  iDt«r- 
Mt,  upon  some  well  known  lines  of  rood. 


Sittliitig  and  fftnanciaU 


WE    OrFER    AND    RECOMMEND 

•100,000 

NEW    E\GL%IHD    TERMI.VAL. 

FIRST  MORTGAGE  5  PER  CENT  OOLD  BONDS.  OLE  1900. 

Joint  and  leveral  guarantee  of  prtactpal  and  interast  by  tiie 

NEW    YORK   &  NEW  ENOLANO  AND  HOOttATONIC  KAIl^ 

HO  lO  C-O.WPAMKiJI. 

Price  and  farther  parUoalani  on  appUoatlon. 

COFFIM     &    STANT0.5I, 

BANKER?, 

78     BKOAnWAV.     "KW    Y«»HK. 

JTvily     InveHtments. 


KANSAS    CITY,    MO., 

3  0-TE.%R       I       PER       CEXT      BOXD8. 

ToAvnship       <»r     Oliatlield 
F'illmore  Co.  IVlinn., 

9<.^  p.  C.  10-'20  YEAR    REFI'XDIXG  BOXDS, 

And  other  desirable  inveotnient  bond*  paying;  from  5  lo  6>» 
p?r  cent  interest. 

CiRISWOLD    &    CilLLETT. 

S     WALL    MTHKKr,    KEW     YORK. 


848 


THE   CHSOM'DL'E. 


fVor,.  XCiVin. 


"glxt  gaulitrs'  dia^ette. 


f^"  For  dividends  see pretiout  page. 


WALL  STREET.  FRIDAY,  June  4S,  1SS9.-5  P.  M. 

The  Money  Market  and  Finaucial  Situation.— The  feature 
tills  week  has  been  the  great  prominence  of  the  various 
'•trusts"  in  the  dealings  at  the  New  York  Stock  Exchange. 
These  have  ttu-own  the  orlinary  stock  transactions  iuto  com- 
parative insignificance,  and  the  fact  is  quite  notable  that  under 
the  name  of  "  unlisted"  securities  the  Stock  Exchange  is 
.sanctioning  these  lieavy  transactions  in  certain  certificates, 
■concerning  which  their  promoters  are  not  obliged  to  make  the 
usual  official  statement  to  the  Stock  Exchange  Committee.  In 
regard  to  all  railroad  and  miscellaneous  securities  a  precise  and 
detailed  statement  is  required  from  the  officers  of  the  com- 
panies, and  the  mere  fact  that  the  trusts  are  bought  and  sold 
at  the  Board  under  the  technical  appellation  of  "unlisted" 
can  hardly  remove  them,  in  the  popular  estimation,  from  the 
scope    of     the   New    York    Stock    Exchange    sanction    and 

approval. 

vVlule  die  trusts  in  various  kinds  of  merchandise  are  thus 
monopolizing  the  attention  of  operators,  as  possessing  great 
and  as  yet  unknown  possibilities  of  dividends,  the  regular 
stock  market  remains  dull,  and  the  tendency  has  been  towards 
rather  lower  prices.  The  money  market  is  a  trifle  firmer,  and 
the  outlook  for  coming  months  is  a  little  uncertain,  owing  to 
the  doubt  about  Government  bond  purchases  and  the  question 
as  to  what  amount  of  bonds  could  be  secured  at  any  given 
time  on  short  notice. 

The  demand  for  investment  bonds  keeps  up  remarkably  well, 
and  nothing  of  good  standing  offered  by  strong  houses  fails  to 
meet  a  ready  market.  The  rate  per  cent  on  new  railroad  bonds 
selling  near  par  is  easily  5,  while  many  bearing  4  iier  cent  sell 
above  90. 

Both  wheat  and  petroleum  have  experienced  a  sharp  upward 
turn  this  week,  partly  on  crowding  of  the  shorts.  Petroleum 
is  affected  by  special  causes,  but  wheat  is  an  open  article,  and 
after  the  exj  erience  of  last  year  it  would  require  a  good  deal 
of  courage  to  inaugurate  a  long  bull  camjiaign  just  on  the  in- 
coming of  a  new  crop  aad  with  the  nf  cessity  of  carrying  all 
that  comes  to  market.  On  the  other  hand,  the  recent  price 
may  have  bf  en  too  low,  as  there  is  much  difference  between 
82  cents  and  $1.30. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  6  per  cent, 
and  to-day  the  rates  were  2(a5  per  cent.  Prime  commercial 
paper  is  quoted  at  id4}4  per  cent. 

The  Bank  of  England  weekly  statement  ofi  Thursday  showed 
a  gain  in  specie  of  £36t,000,  and  the  percentage  of  reserve  to 
liabilities  was  43'T5,  against  43'53  last  week;  the  discount  rate 
remains  uithanged  at  2J^  per  cent.  The  Bank  of  France 
gamed  26.6^,000  francs  in  gold  and  2,300,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
June  22  showed  a  decrease  in  surplus  reserve  of  $1,382,725, 
the  total  surplus  being  $9,220,500,  against  §10,603,225  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
■vi-eek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  ol  the  New  York  Clearing  House  banks  : 


nental  bills  were:  Francs,  5  181^  and  5  lu^g';  reichsmarks, 
95ftt95i-^  and  951^(595=8;  guilders,  401.^0 40? g' and  40i|(a40-^^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
}-8  discount,  selling  i^  premium;  Charleston,  buying  par  (»  1-16, 
selling  i^@Vi  premium;  New  Orleans,  commercial,  25(a50c. 
premium;  bank,  §1  premium;  St.  Louis,  50c.  premium;  Chi- 
cago, 60c.  prernium. 

United  States  Bonds. — The  business  in  Government  bonds 
at  the  Stock  Exchange  continues  on  a  very  small  scale,  and 
there  is  little  change  in  prices.  The  Treasury  purchases  have 
been  somewhat  more  liberal  than  last  week,  though  these  de- 
pend u^n  the  amount  of  offerings  within  the  Secretary's 
limits,  which  continue  the  same  as  for  some  time  past.  The 
total  acceptances  for  the  week  are  $1,180,300,  including  several 
small  amounts  of  4s. 

The  statement  for  this  week  is  as  follows: 


Saturday  . . . 

Monday 

Tuesday  — 
Wedn'sday. 
Thursday... 
Friday 

Total.  .  .. 


1899. 
June  22. 


$ 
00.762 
.55.093 

4in.8?9, 

73,922, 

3.988, 

i42.170, 

45,841, 

110.542, 
119,763, 


Dijft-'ne's  fr'rx 
Prev,  Week. 


,700 
,500.  Tno . 
000  Ino . 
100  Deo. 
700  Ino . 
400  Deo. 
000  Deo. 

600  Dec. 
100  Dec. 


291, 
615, 
1,153, 
i3, 
455, 
343, 

113 
1.496, 


ISSS. 
Ji,n.o  13. 


60, 
,700  50, 
,600  373, 
,200    01, 

,5oo:    7, 

,100  406, 
,300    38, 

,775101, 
5001129, 


,762,700 
,381.500 
,807,500 
009,600| 
513,5001 
,540,800 1 
.195,000j 

,035,2001 
,34)4,600 


1887. 
Junt  23. 


365,4X4,400 

72,,-.30,700 

S.8e4,100 

369,154.400 
23.103,800 

92.288,600 
95,634,500 


Capital 

BuTplus , . 

Loans  and  disc'ts. 

Specie 

CSrculatlon 

Wet  deposits 

Legal  tenders 

XiBgal  reserve 

fiesenre  held 

SurpluB  reaerve-.l     9.220,500 Dec.l,382,725|  27,5t;9,400:     3,345,900 

Excluinge. — There  has  been  a  somewhat  larger  business  in 
sterling  exchange  this  week,  and  at  the  same  time  the  market 
has  been  easier  in  tone,  owing  to  the  higher  rat«s  of  interest 
prevailing  here,  and  to  an  increase  in  the  offerings  of  commer- 
cial bills.  The  posted  rates  were  reduced  by  some  drawers  on 
Thursday  i^c,  to  4  81^4  and  4  89,  from  4  88  and  4  89i.^ra4  90, 
at  which  figures  they  had  been  maintained  since  April  9th 
last.  The  higher  rates  for  money  and  easier  exchange  should 
restrict  the  gold  outgo,  but  $3,600,000  was  engaged  this 
week  notwithstanding. 

The  rates  of  leading  baoken  are  as  follows: 


Jutie  2S. 


Sixty  Dayi. 


Demand. 


Priraebaalccrs'sterling  billsonLondon..  4  87>ijir4  88     4  89    *4  89ia 

Prime  commerolal '4  85i4S)4  85ia        

Documentary  commercial '4  85     S'4  SS^I        

Paris  (francs) '5  nHViS  le'sS  15»«a5  tS 

Amsterdam  (Kiiilders) ...I     40H»4OJis  I  40'i«S'40i« 

FranMort  or  Bremen  (reiolimarts) I    95'ea)95'4     I    95 "a ® 95 ^s 

Today  the  rates  on  actual  business  wore  as  follows,  viz. ; 


Bankei-s'  60  days'  sterling,  4  86 
Cables,  4  88?^.    Commercial  ' 


iV.,'@4  87;  demand,  4  88}-iii4  88I2. 
bills  were  4  85J<@4  85-^.     Conti- 


<\i  Pe*  CeiiU  due  1891. 


OftringB.  Purch^es.  Prices  paid. 


1427.000 
245,500 

7B,500 
138,000 
23.3,500 

87,100 


»«7,OO0 
215,500 

75,000 
132.000 
233.500 

37,100 


1,151,600    1,150,100 


106« 

I065(S 
lOPJ^ 

106% 


X<MH 


4  Per  Cent!  due  1807. 


Offerings. 


»2.700 
27,D50 


7.850 


Purch'es. 


»2-,550 
2,650 


30,200 


Prices  paiiL 


129 
129 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Inkrettl 
Periods] 


June 
22. 


J'.ine   June 
21.        25. 


June 
26. 


Jnve 

■27. 


June 

23. 


4138,1891 reg,  Q.-M6I1. 

4^28,  1891 coup.  Q.-Mch. 

48,1907 reg.  Q.-Jan. 

48,1907 oonp.  Q.-.Tan  . 

Os,  our'cy,'95 reg.  J.   &  J. 

Ce,  car'cy,'96 reg.  J.  &  J. 

Os,  cur'oy,'97 reg.  J.  &  J. 

(is,  cur'cy,'98 reg. 'J.  &  J, 

.6s,  cuf'oy,'99 reg. 'J.  &  J. 


*106\ 

•106 '4 

•lOOSi 

•106%- 

•106^ 

•106% 

*1(>0»4 

•10634' 

•12812 

•I2SI2 

*12S12 

*12Si2« 

•129>3 

•129 12 

1295b 

*129i2" 

•118 

•118 

•118 

♦118     i« 

•121 

•121 

•121 

•121     i' 

•124 

•124 

•124 

•124     '• 

•128 

•128 

•128 

*128     1" 

•180 

•130 

♦180 

"130     1' 

106%  noani 

106%  •10634 
12812  *12Sia 


1291a 
118  ,' 
121     , 

•124     ■ 
128 

•130 


1291s 
118 
121 
124 

128 
130 


*  This  is  the  price  bid  at  tlie  mornins  board ;  no  .lale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  very 
much  neglected  this  week,  only  a  few  gales  bein^  reported  in 
the  early  part.  (Quotations  to-day  for  a  few  leading  issues  are 
as  follows  :  Louisiana  consol.  4s,  90 ;  North  Carolina  consol. 
4s,  99  ;  Tennessee  settlement  3s,  76  ;  do.,  63,  108  ;  South  Caro 
Una  6s,  non-fundable,  4^:^. 

In  railroad  bonds  there  has  been  little  of  s]iecial  importance 
to  note.  Business  has  been  only  moderately  active,  and  well 
distributed,  and  the  general  tone  has  been  firm  with  a  few 
weak  spots  here  and  there.  Columbus  &  Hocking  5s  and  6s 
have  recovered  part  of  their  previous  decUae,  as  they  had  al- 
ready reached  very  low  figures.  Ohio  Southern  incomes 
advanced  on  a  rumor  that  a  new  4  per  cent  bond  was  to  be 
issued  in  exchange  for  them,  Missouri  Kansas  &  Texas  5s 
and  6s  have  been  easier,  but  the  7s  are  firmly  held,  and  the 
relative  status  of  these  issues  must  depend  on  the  terms  of  re- 
organization that  will  be  adopted. 

Railroad  and  Miscellaneous  Stocks.— Speculation  at  the 
Stock  Exchange  has  been  oTer-.shadowed  this  week  by  the 
Immense  dealings  in  trust  stocks,  most  of  wliich  are  included 
in  the  "unlisted"  department.  Everything  else  has  been 
comparatively  neglected,  and  the  movement  in  the  leading 
railroad  stocks  has  been  unimportant  and  the  fluctuations 
slight.  A  somewhat  unsettled  and  in-egular  tone  has  prevailed 
most  of  the  time,  but  there  has  been  little  news  to  alfect  values 
and  the  net  changes  of  the  week  do  not  amount  to  much  in 
any  case.  Prices  were  well  supported  most  of  the  week  and 
there  was  some  strength  at  one  time  in  the  coalers,  and  a 
fipurt  of  activity  and  strength  in  New  England:  but  beyond 
these  the  general  list  of  railroad  stocks  lias  been  dull  and  al- 
most featureless.  The  rate  situation  at  tlie  West  coutkiues  in 
a  rather  unsatisfactory  condition,  and  there  hive  been  further 
reductions  in  some  of  the  tariffs  ;  but  as  yet  the  ultimate 
results  to  come  from  the  independent  position  of  the  Altott 
remain  so'newhat  uncertain. 

A  further  advance  in  coal  prices  was  agreed  to  this  week, 
but  it  had  Uttle  effect  on  the  coal  stocks,  which  had  previously 
had  a  slight  upward  movement.  Among  the  grangers  tliera 
has  been  no  movement  of  importance  except  an  advance  in 
Chicago  &  Eastern  Illinois  common  and  preferred  and 
a  decline  in  St.  Paul  to-day  of  over  one  per  cent.  Pacific  Mail 
came  into  some  prominence  early  in  the  week  by  a  drop  of  over 
three  points  on  the  reported  grounding  of  one  of  the  company's 
.steamers.  Wisconsin  Central  Co.  stock  came  on  the  list  en 
Thursday  and  was  dealt  in  quite  largely. 

In  regard  to  the  value  of  the  trust  stocks  there  is  little  that 
can  be  said,  because  little  is  known  of  them  definitely.  This 
fact  does  not  prevent  a  very  active  speculation  in  them,  how- 
ever, and  the  past  week  the  dealings  in  these  new  "industrial'' 
securities  have  absorbed  much  of  the  attention  of  the  Street. 
Lead  and  sugar  trusts  have  Ijeen  the  most  papular,  and  in  the 
latter  there  have  been  very  wide  fluctuations.  It  was  worked 
up  to  126  on  Monday,  and  has  fluctuated  wildly  since  then, 
and  is  now  ten  or  more  points  below  the  higliest.  The 
Distillers'  Trust  came  on  the  market  on  Thursday  and  immecU- 
atelv  became  popular,  advancing  over  four  i)oints,  followed, 
however,  by  some  reaction.  Pipe  line  certificates  have  also 
been  remarkably  active  this  week,  and  after  a  sharp  advanca 
to  95  on  Monday,  have  been  irregular. 
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STOCKS-PRICES  AT  N.  T.  STOCK  SXORANeB  FOB  Will  MHWHB  JIHf  ■  M,  AlW  UlfCI  tkK  I.  IMH. 


rroc'KB. 


Arllvr  Hit.  Hlorkn. 

Atclil.ton  To]\.  A-  ^^lluUk  Ko  .... 

AILiiiilr  ,v  I'iuiilc 

<'aii:iitlaii  riicllli' 

Caiiiilii  8<inttii>ri 

<'i  nriMl  iif  .Nrw  Jerwijr 

<  .  iiiiMl  rui'ttlr 

I  li,-..iiiouk"  &().— Vnt.Tr.cort. 

1><>  do    iHt  |iri>f.. 

1><>  <li>  'Jilpn-f... 
ChloftKo  Bnrlluirtoii  A  l^iiliii'y. 
CUloUKO  i<:  B  .tteni  IIUikiIm 

!><'  iiri'f... 


ChloiiK()  Milwiuikrcli  St.  I'niil. 


BIUUK8T  AXn  T.OWKST  I'lilCWt 


telunUir< 
June  aj. 


JUMS4. 


TupihI 
Jfiuac  .' 


46       46^^     49%    401* 

•7  7\     '7         7\, 

•Mhl     M't;      M        041     I 

IfJU  ll-J>4    lll'v  I1J>4 

-!tn»  3:>u    ;l.^'^   :r.:s. 

•i»\    iid'H      'JOS,    yi 
(Mt        (1(1     ,    •,'>»        IMIly 

loi'n  lo'.'ig  u>i\  nn\ 
•fjN.  4:1   I    <:•      4a'. 

lii'JV,  KtU  S,  l()2.i»  lot', 

,     71^    ~-iV  71'h    73'- 

„.     l>"                               I'rt'f.l  111:im  111  v;  ll()iiill|:i»i  11114  IIP. 

CUloaito  ANc.ithwesterii 1  I(>I)^I10<^  IiiOUIIiiIh    KW-j  lo.i  ' 

_     i«>  i>r<r,.'iim.ic."4 

Cliioii>riiUockI»li>mlAriulllo.  ao'a  Wf, 
•ll'g  17'a 
■38       yo>,i 


4.'i\  4«T.'    4-,t^  <ni<; 


1  ; 


l( 


43 

•7 

Tin 


4»H 

7V 
ftftl4 

•.:tiv 


Jna*  W. 


44%  4M« 


•7 

•1W>* 
■Vi 


4  1         II  <, 

llW's  loll. 

71        71  ■- 


t'UK•llu•o^'t.  l^mls  i  ritt.-<l>iir){. 

Do  pii'f. 

ChlvHKo  St.  I'ttul  Mill  &  Oui. . . 

Do  pref. 

nnclii.  liid.  SI.  I^iils  &  dilo. . 
WovcliiiKlCol.flii.AtiHllaimi). 
('oliiiiiliny  lIiicklim'Vul.*T<i|. 


Ill  111^ 
72  >♦  72  ki 
•13        1ft 


Di>l:i\vaifl.iuka\vaimttA\Vf.st|  147'e  HSVi 


17's 


17 
•48 

24'g  25 

•10\  11 

•74'a  75'a 

24>9  24><> 

•93  9J    I 

•5^  UUl 
115Hlll5i*< 

•I8I9  10 

(iOVt  6OI4 
105%  105^ 

95  96 


4miM2 

•1ft      nils 

'38       'J»^ 

•35  >«    SilHi 

•97S)    OS's 

110^1  IIO^ 

72       72 

14Hi    14V 

I!?"*  147^ 

17%    17 


70% 
•42 
•98% 
•90 

90 
114 

•4 

10 


70% 
45 
09% 
00% 
90 
116 
5 
11 


11%    11% 
74%    74% 

•12     

•98       98% 

108%  108% 

17%    17% 

•69       72 

•36       38% 

27%    27% 

68       «8 

51%    52 

17%    17% 


•15  17 

•51%  52% 

28%  28% 

67  67% 


48%  48% 

36  36% 

22  22 

48  48% 

25%  25% 

84  84 


48 

24% 

10% 

74% 
•24% 
•03 

5% 
115     115%*I13%115 

18%    10%    ^18%    10 

60%    60%      " 
105%  105% 
•04%    05% 

70%    70% 

42       42 


48% 
24% 
10% 
74% 
25% 
95 
5% 


00%    09% 
90       00 
•90       93 
115     116% 
4%      4% 


•10 

11 

73% 
•12% 

^98 


11% 
11 
74% 
13% 

98% 


Deuvi'i  4S:  Itio  G.,  H.'we.ssiu' 1 1x1. 

Do  pref. 
Denv.  Tex.  k  Ft.  W..  Vot.  wrt 
East  Tcune>i«ee  Va.  i  On 

Do  l8t  prct. 

Do  !2d  pref. 

Evaii.sviUc  &  Tcrrc  Haiit« 

Ciri'i'ii  Hay  Winoua  JsSt.  I^al. 

Illinois  cviitnil 

Lake  Erie  Jc  Western 

Do  pref 

Lake  ^liore  &  Mich.  Soiitliem 

Loiix  Island , 

Louisville  A  Nashville 

Louis.  New  Alb.  &  Cliico^  .., 
Manhattan  Elevated,  cuusol.. 

MicUiK'an  ( 'eiitral 

Milwaukee  Lake  Sli.  &  West 

Do  pref. 
Hinneaiiolia  &  St.  Louis. 

Do  pr«f. 

Missouri  Kansas  &  Texas 

Mi,«si>uii  I"neillc 

Mobile  A  Olito _.. 

N'a«liv.Cbattiinooi!a&St.I/>ul!< 
Kew  York  Conti-al  &  Hudson 
Kew  York  Cliic.  ii  St.  Louis.. 

Do  1st  prof 

Do  2d  pref. 

Kew  Y'ork  Lake  Erie  &  \V  cst'n 

Do  pref. 

New  York  &  New  Enelnud.. . . 

Kew  York  Ontario  i  West 

Kew  Y'ork  Susquelian.  6c  West. 

Do  pref. 
Norfolk  <t  Western 

Do  pref 

Northern  Paclflo 

Do  pref 

Ohio  &  Mississippi 

Oreifon  Short  Lnio 

OreKon  &  Trans-Continental.. 
Peoria  Deeatur  A  Kvausvilte. 
I'bila.A:  Kead. Vot.  Trust.  Cert. 
Eicbuiondik  West  l"t  Terminal 

Do  pref. 

RomeWatertowni.tOKden8b'g'*i03     105 
8t.  Louis*  San  Francisco...;  I     28%    28%     28%    28% 

Do  pref. I     50%    60       *59%    60% 

Do                        l8tpret.i*112%114    ,-112     114 
Bt  Paul  &  Dnluth |  '34       3U%    *34       3«% 


HI  4  1  IP-.. 

IMi         117 
•1ft         III'.. 

38%     llsi.. 

•:«%   :i.-.'i 

08        111 

111%  IIP... 
7:1 

15  lli>4 

147%  IW. 


1 


48%  ; 

24%  1 

•10%  1" 

73%  7,!, 

24%  Jl  .. 

""•5%  "6% 


60       60% 
105%  105^ 
04       04 


108%  108% 
17%    17% 


69% 

•36% 
27% 

'67 
61% 
17% 
8% 
34 

•19 
51% 
28% 
66% 
23 
49% 
35% 
21% 
47% 
25% 
84 

103 


60% 

38% 

28 

60 

52% 

18^8 

8% 
34 
16 
52 
■28% 
67 
23 
49% 
36 
21% 
48% 
25% 
84 
105 


pref I 

p.  &  Manitoba.! 


•85       90 

'■!2ii«8"21% 
01%    61% 
15%    16 
•29%    30 

•60%    70% 


38%    50% 
29%    30 

•87       87% 


•85 

"21" 
60% 
1« 
29% 
69% 


90 

"21% 
61% 
10% 
30% 
70 


50%    61 
30       30% 
87       87% 
146%  148% 


98       09% 
34%    84% 

185     185 
85%    66% 


Do 
Bt.  Paul  Minnap. 

Texas  &  Pacitie 

Union  PttCiUc 

Wabash  St.  Louis  &  Pacific. . . 

Do  pref. 

Wheel  ln(t&  Lake  Eric,  pref . . 

Wist'ouslu  Ceulral  Co 

mincellaiieoiiM  Storks. 

ChUiVKO  Gas  Trust 

Colorado  Coal  A  iron 

Coiis4)lidateil  (las  Co 

Delaware  A  Uudson  Canal... 
Oregon  luiprovemeulCo 

Do  pref. 

Orecon  R'j-  A  Navigation  Co. 

Paelllc  Mail 

Pulluiau  Palace  Car  Co 

Western  Union  Telcxraph 

Kxprcks  Stoekn. 

Adams 

American 

United  States 

Wells,  Farxo  A  Co 

liiacllve  KtoekN. 
American  Tel.  A  Cable  Co  .... 
Cinciuuatl  rtasb.  A  Bait 

l>o  do  pref.. 

Kingston  A  Pembroke 

Marquette  Ilou^b.  A  Onton.. 

Do  do  pro'-- 

Kew  Y'ork  New  Ilav.  A  Hart. 

Ohio  Indiana  A  Western 

Pittsburg  A  Western,  pref 

Quicksilver  Miuin;;  Co 

Do  pref. . . 

Southern  PaclllcCo 30% 

Tol.  Ann  Arbor  A  N.  M '     31% 

Tennessee  Coal  A  Iron !   '38% 

VariouaSKM'kn,  dec.  (Unl  l8te<l.)  I 

Sugar  Kc-fin.ri.s  ('o I  114     118%    119%  126 

National  Lead  Trust 29%    30%      30%    33% 

Amciicant Otton  OUTrusf...!     58       58%      67%    98% 

Dlslillers"  A  Cattle  F.  Trnst..'  

l>liH.  lb...  •■..-'   eoto^  I     S3%    84    I     83%    95 


98%    98% 
34%    35 
186     186 
80%    86%j 

145%  147 
114     116    , 
90%    01%' 
144     144    I 


70 
•41 
•98% 

90 
•89% 


0% 
45 
9»%i 
90 
94 


a  'i    1 
iii(>4  un\ 

71%    7-JV 

11114  ifj 

IIX>%  1I0>« 
'III       1 12 

l»7  »M1( 

14%     16% 

;    :«7%   ;i7% 
I    :i4      3 1 
:    07      97% 
,  iimiii% 
,  '71      73 

16%     15% 
t  Wm  14«% 
17's 
47% 
21% 
i"  1     10% 
-■■■■■     73^ 
Jill    -24% 
•03       05 
6         6 
•114%116% 
18%    18% 
60       60% 
105%  10.>% 
04       04 
00%    70% 
•42%    46 
08%    08% 


L'U,     4  lit 


I 

"* 
■-■% 


(WaMjaa.  I,  laM, 


104%  104%,  lrHi«ii>4% 

71 '«    7I\;     7.)       71% 
110%  UP 
100'«  100  . 


1MI% 
•13 

37 '« 
•31 

07 


97 '1 

16 

37% 

3-1 

97 


111      112 
71%    71% 
15%    1*1 

147%  lVl% 


114%  117 


♦4 
•10 

11 

73% 
•12% 

98 
108%  10S% 

17        17 


0 
11 
11 
74% 
13% 
08 


•89 
115 
•4 
•10 
•11 


93 

115 

6 

11 

11% 


•36% 
27% 
68 
51% 
18 

8% 
33% 
15 
52 
28% 
66% 
22% 
48% 


71 
38 
27% 
68% 
53% 
18% 
8% 
34 
15 
52% 
28% 
66% 
23%; 
40 


67 
62% 
18% 
8% 
34 
15% 


34%    35% 

•21%    23    I 

47%    48% 

25       25% 

•83       84    I 

103      105 

-27%    28'* 

60        641    ; 

112      114 

•34        36% 

•85        90     I 

102%  103%! 

20%    21%i 

60%    61% 

16%    16% 

29%    30% 

69%    60% 


73%  74% 

13%  13% 

x06%  96% 

108%  108% 

17%  17% 

•00  72 

•36%  38 

27  27% 

67 

51% 

17% 

8% 

33% 

15% 

51%  91% 

28%  28% 

66%  67% 

22%  23 

I  *48  60 

34%  34% 

22%  22% 

47%  48% 

24%  85% 

•83  84 

103  103 

27.  27% 

67  60% 

112%  112% 

*34  36% 

•85  00 

'20%  "a'i 

61%  61% 

16%  16% 

29%  30% 

60%  60% 


59%    61%      60       60% 
30%    31     I     31       31 
87       87'«i     87       87 
147%  148%   147%  148% 
54       65    I  


07%    98  <4 
31%    33% 
184%  187 
89%    86% 


89% 
1% 
3 

•30% 

•10 

'94 

•250 
5% 

•40 
•6 

•38% 


89  "4 1 

1% 

3% 

30%  I 

IS    I 

96    I 

260    , 

6% 

42    I 

7  i 
39%! 
30%, 
31% 
30    I 


145 

114 

90 

142 

80% 
1% 
3 
30% 
•10 
•94 
•250 

5%  6% 
40%  41 
•6%  7 
•38  30%l 
29%  30% 
31%  31% 
38%    38% 


150  ',' 

116  .■ 

01  I 

148  I' 

89%' 

1%| 

30%! 

19 

96 


145 

114 

94) 

142 

80% 
•1% 
3 

*29 

•10 
94 


260    ••250 


l.V) 

116 

01 

148 

H9>«' 
13| 

31  I 
15  I 
06  , 
860 
9%  6% 
40%  41% 
•6  7 

88%  88% 
30  30% 
31%  31% 
38%    39% 


97%    07% 
32%    33% 
185     189 
85%    86 

•145     160 
•114     116 

91%    91% 
142     141 


34%  34% 
10%  10% 
73%  73 '4 
21%    24% 

•04        96 
•5%       6% 

115%  115% 
18%  18% 
60       60% 

109%  109% 

'eO'i  "69% 
•42%    46 
•06       99 


•89  03 
•114     117 
•3%      6 

•10  11 

•11  11% 

73%  73% 

13%  13% 

^96  97 


108 
•17 
•09 
•36 

27 

68 

51% 

17% 
8% 


108% 
17% 
72 
38 
27% 
68 
52% 
18 
8% 


33%  33% 

•15%  16% 

52%  52% 

28%  28% 

66%  66% 

22%  22% 

48  48 

33%  34% 

22  22 

48  48% 

24%  24% 

83%  83% 

100  104 


■27 

58 

112 

•32 

•8ft 


27  \ 
50 
112 
36    I 
90 


x:i.-)  V 
14'« 
37 


14% 
37 


#4<M^      mil.    Inr 

"siji. 

8.S0O, 

S,7*l«    9U%>4. 

_    M    »a     M»r. 

Si» 


M.  Jam. 


siSi 


9 

14 

^7    Jmw  • 

Jl     A«l^  l^'.i.     I  « 

mill 
•211    :c.. 


9^' 


»38A 
•T.iiW 

89,409  I 

■:•■ 


34%    34%' 

07       97     I 
llo%lll%l 

"lft%"l5%l 
147%148>4 
16%    17% 


47% 

24 

ln% 
•72% 

21% 
•04 
•5% 


47% 
24% 
10% 
73% 
24% 
96 
6% 


2  Id 
£.106 
3.900 
1.1«9 
1.746 
3,196 


I14%1U% 
•18       18% 
60       60% 
104%  in9>» 
04       04%l 
69       60% 
42%    42% 
•06%    07% 
90       90% 
•86       93 
114     117 
•4         6 
10       11 


30 

8<l 
4'. 


10% 
72% 
14% 
•96 


10% 


1IH>' 

243'|()ii 
1,24M)    : 
4.890 
:7,0ft6 

360 
6.893 

304) 

1 


1,2*)<) 
100 


300 


73%i    16.444 


14% 
07 


107%  108% 
17       17 


•36 
26% 
67% 
91% 
17% 
•8 
33 

•19% 
91% 
28 


72 

38 

27'*. 

68 

93 


17'» 
8% 
33% 
16% 
91% 
88% 
69%  66% 
22%    22% 

48% 

•33%    34% 
•21%    22% 
47%    48»«  !•-'• 
23%    '24 '4    2' 

83  83     I 
103%  103% 

27%    27'» 
58       58% 
110     113 
30        30 

84  81 


I»  I  'v 

4  .1 
11  .. 
10      J  line 

64%  .Mar. 

8     Jan. 

81%  Jan. 

994  106%  Mar. 

1,419    16%  .May 

-      67%  Jan. 

36     Ma.T 

■26%  Jan. 

61     Jan. 

41%  Apr. 

14%Jau. 

7%  Apr. 

3U%  Mar. 

14%  Mar. 

47%  Mar. 

39    Jan. 

98%  Mar. 

2.600    10%  Mar. 

879;  30     Apr. 

4.313'  30%  Jan. 

Tone 


1,226 
200 


20 

isli-ioj 

0*201 
134.099 


10,242 

80C 

1.690 

300 

1,960 

3.169 

19,»4C 


103%  103'4    101      101 

20        '20%j     aO"*!    20>t' 


60%  61%| 

•16  10%l 

20%  29%! 

60  69 

24%  29%; 

60  60%l 

20%  20% 

86%  87 

147%  148 


:» I  IP 
•281 
6IO' 
3.416 
119  I 
5 
9 
270 
6,IK*> 


»2 
171- 


^lar. 
■Ian. 
Jan. 
Jan. 
Apr. 


Ai>r. 
Mar. 


60'4    6(1- 


16 
29  >« 
fi»% 
24% 

.19% 
■29-s 

8U-S 


1' 

•2^1 
60 'I 

21%| 

«0    ' 

30     '• 

8l!% 


97'4    97%! 
32%    33 '4 

)  185      185     • 
85%    85% 


99       05 

97       97 
32%    33    I 
185      185     I 
85%    85% 


6,000    2  4's-l 
5_,o.,,    ...       . 
1  • 
1, 

4.i.."  . 
65U      ■ 
40 
4u.- 

'.•   ■ 
I. 


89 
1% 
3% 
•'2»% 
•10 
86 
896 


80 

1% 

3% 

30 

15 

06 

256 


145 
115 
•94» 
140 


150     •149     l.V>    I 

115    ,*114%116    I 

01%     91%    91%; 

150    i'112     145     I 


60  144%  I 

■20  109  J..  .. 
319  rJ%Ji>u. 
223  134     Jitu. 


■      1 

X         1 

ir  14 

.Mar.  4 
<t  Feb.  a 
J  Jiin^    .•» 


J  Mar.     I 

«Jaael3 

M.ir,     8 


.     7 

.r.     9 
I  I       JAIL    14 

77  JiUM  8 
14%Jaa«38 
»»  Jna»l« 
110%  fMb  » 
I9<VMk  4 
77  fMk  4 
44%rtob.  « 
ao%Pal>.  1» 
71%  Apr.  96 
53%Jium2& 
10%  Fleb.  7 
9%i%b.  13 
35%  Jane  13 
18  Feb.  1 
93%  Mv  S 
30%Ja*    1 

e8%iiiM  s 

34    rek.  11 

58     Mar.    6 

l«4%Mar  IT 

sol  *f*Wak,  If 

00   jm.  is 

97%ll)k.  M 

_.    8l%JaB*    7 

3  l<M%Jaa«lS 
I    30    Jaae 13 

...  -iVJaa.  3 
4  Jaa.  18 
..Jan.  14 
...  ..-'•Jaa.  It 
17  10.'^  IW>.  1 
IX    ■23     Jaa.  14 

--'tMar.    4 

\JlUMll 

« Jane lo 
-Jaaa  7 
1  Jufl»27 

Juno  7 
J  Feb.  11 
-  Majr  2H 
1  June  18 
-J  Jan.  16 
'jJaa.  90 
Mar.  e 
Feb.  7 
iFvb.  11 
t June    4 

Frtk,     4 

..    tJaaa   • 

4  W>%jBa*    5 
19  146     JaiM  18 


40%  41 
•«         7 

37%  37% 

39%  30 

31%  31% 

30  3^J% 


' 89%l     88%    88%| 

1%  1%'  •!%  1% 
•2%  3%  *2%  3% 
•29%  30%  -30  31% 
•10  1ft  *10  15  ' 
•94  90  '  'Ol  06 
'290  895  •250  -295  I 
6  6:9%  9%| 
•40       41     I     40%       ~ 

I     '6 

'37 

39%    39%     '28% 
31%    33    '     81 
38%    30%l    88% 


5>»H 

a.94»o' 

1.485, 
300. 

"16 


40% 

39%' 
29    . 

31         : 

39% 

,  I 


80 is  Jan. 
*■  Apr. 
1      .\"- 
27     J 
II      > 
_    87     1.    . 
e84l%Jau. 
80»     9     June 
1.000,  30     Jan. 

'     9%Jan. 

800.  39  Jan. 
S.90O  31%  Apr. 
3.900  31  Jan. 
4.960    31     Jan. 


116%133       113     11H\'  114%116%  114%  115%    90.0M  81%  > 

33%    39    1     82%    33%'     32       33  32%    32%  444.332  19%  v 

98       98%'     5.>%    68  %1     95%    5«%  .^6       56%    93,770  48%  Ja... 

43       47%  45       46%      4.607  43     JUM 

89%    91%      89a«    93%l     01%    93  ao%    93      rr^ixrv  »0     Apr. 


8»%Jaaa   7 

i%JmwM 

:t%JaM9« 

Jaae   4 

Mar  90 

Mar  18 

13    rSSTal 
:m>  *f%M[~li 

3l>  39%  Agt.    9 

9  3(%JaMl3 

3-'  3'2     Joa*  19 

23  43%  Mar.  • 

Jaa*  94 
Jaaags 

'■'  Y"  2 

tf7    47V(JitBe37 
23    !»5     JuB»94 


These  arc  prioea  bid  and  asked ;  no  sale  made  at  tke  Board.     tCasi  tale.      ;Kx-rl»bi».      JPric*»  from  Igtk  Exehrnt**. 
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BONDS  - 

LATEST  PRICES  OP  ACTIYE  BO.NDS   AT  N.  Y.  STOCK  E.X^CH.ANGE,  ANB  RANGE  SINCE  J4N.  1,  1889. 

Railroad  Bonds. 


doting. 


U""t23  j')«21 


Atl.  &  Pac— W.  D.  Inc.,  68, 1910    18    b. 

Guar.,  4s,  1937 !  7978 

Can.  South.— 1st  guar.,  5s,  1908  llOSi 

2d,  59, 1913 99% 

Central  of  N.  J.— let,  7s,  1890  ..  104i2b. 

Consol.  7s,  1899 112312b. 

Convert.  7s,  1 902 

Generalmort.,  OS,  1987 115    b. 

Leh.&W.B.,con.  7s,  1909,as'nt  118^b. 

Am.  Dock  &  Imp.,  58,  1921 ...  11313b. 
Central  Pacific— Gold  68, 1898 . . '  l-i0i4b. 

Land  grant  6s,  1890 '  10214b. 

Mortgage  68, 1936 107  Hb. 

Chea.  &  Ohio.— Mort.  6s,1911..  11813a. 

l8t  consol.  5s,  1939 1   99^8 

Ohes.  O.  &  80.  \V.— 6s,  1911 112    b. 

Chic.  Burl.  &No.—l8t,  5s,  1926.  104    b. 
Chic.  Burl.  &  Q.— Con.  7,  1903 . .  133    h. 

Debenture  5s,  1913 10638B. 

Denver  Division,  48, 1922 98    a. 

Nebraska  Extension  48, 1927.  i  94% 
Chic.  &E.  111.— l8t,s.f.,68,1907  118    b. 

Con801.  68, 1934 '123i8b. 

General  consol.  1st,  58, 1937. .  10313 
Chic.  Gas.  L.  &  C— Ist,  g,58,1937    99iab. 
Chic.  &  Ind.  Coal  R.,  Ist,  58, 1936  106isa. 
Chic.  Mil.  &  St.  P.— Con.  78, 1905|  130%b. 

1st,  Southwest  Div.— 68, 1909 . ' 

Ist,  80.  Mln.  Div.— 68,  1910...  lieHb. 

1st,  Ch.&  Pac.W.Di  v.— 58,1921  10938b. 

Wis.  &  Minn.  Div.— 58, 1921  ..  I 

Terminal  58,1914 107iab. 

Chlo.  AN.  W.— Consol.  78,1915.  145i2a. 

Gold,  78, 1902 

Sinking  fund  68,  1929 122    a. 

Sinking  fund  5s,  1929 Ill 

Sinking  fund  debent.  58,  1933'  I14iflb. 

25-year  debenture  5s,  1909 . . . ' 

Extention  4s,  1926 101    b. 

Chic.  Peo.  &  St.  L.— Gld.  5s,  1928 

Chic.  K.I.  &Pac.—t>s,coup., 1917 

Extension  c\£  col.  5»,  1934 108% 

Chic.  St.  P.  M.  &0.— Con.6s,1930: 122 13 
Ch.St.L.ife  Pitt.— lst,eon.5s,1932  97% 
Cleve.  &  Canton— 1st,  5s,  1917.  |  9713 
C.  C.  C.  &  I.— Consol.  78,  1914. .i 

General  6s,  1934 120    b. 

Col.  Coal  &  Iron— 1st  68, 1900..  100 
Col.  H.Val.  &T0I.— Con.  os,  1931!   70% 

General  gold,  6s,  1904 64 

Denver  &  Rio  Or.- 1st,  78,  1900  120    a. 

1st  consol.  48, 1936 i   81  % 

Denv.  &  R.  G.  W.— 1st,  6s,  1911 

Assented I  92 

Denv.  8.  Pk.&Pac— l8t,78,1905i  91    b. 

Det.  B.  C.  &  Alp.— l8t,K.,68, 1913 

Det,  Mac.  &M.—I,d.gr.3i2S,  1911    30    b. 
Dul,  &  Iron  Range— Ist,  5s,  1937  102    a. 
E,  Tenn.  V.  &  G.— Con.,  5s,  1956  108    a. 
Ellz.  I.*x.  &  Big  San.— 68,  1902.  105 's 
Erie— 1st,  consol.  gold,  78, 1920  14113 

LongDoek,  7s,  1893 Ill    b. 

Consol.  6s,  1935 120    b. 

N.Y.L.E.AiW.— 2d  con.  68, 1969  104 
Ft.  W.  &  Denv.  C— l.st,  6s,  19211   9713 

Gal.H.&  San  Ant.— W.Div.lst, 58 

Gr.B.W.&St.P.— 2dine.  88, 19111   20    a. 
GulfCol.  &  San.  Fe— Ist, 78,1909  113    b. 

Gold,  6s,  1923 1   76 

Han.  &  St.  Joa.— Cons.  6a,  1911. il23 
Int.  &Gt.  No.— Ist,  68,  gold,  1919  10413b. 

Coupon,  68,  1909 '   65 

Kentucky  Cent.— Gold  4, 1987 . . !   90 
Knoxv.  <t  O.— 1st,  6.S,  gold,  1925  llOisb. 
L.  Erie  cfe  We8t.—l8t.g.,58, 1937  114    b. 
L«ke8hore.-Con.cp.,l8t.78,1900' 

Consol.  coup.,  2d,  78,  1903. ...  126    b. 


80 14 
111% 

99 13 
10412b. 
124  b. 
128  b, 
II5I2 
11814b 
113  b 
119  b, 
10214b. 
108  ig 
119  a 

9812 
112% 


Jiange  Since  Jan.  1. 


Lowest. 


Highest. 


Eailboad  Bonds. 


134  a. 
10614b. 

96 14a. 

94 14 
118  b. 
1 2212b. 

"  99'i3b. 
106  b. 
129  b 
116  b. 
il5  b. 
109 13 


IO7I2 
145  i2b. 
130  b. 
12218a. 
Ill 
113'8b. 


1 01 13b. 


108^8 
122  b. 

98i3a. 

98% 


120  b, 

99 14 

66 

.•)56sh. 
12012a. 

81% 


9II3 
91  b 


35  b. 
100  isb, 
107  b. 
10512a. 

lii'b. 


104% 

97 

92^8 

17  b. 
113 

8OI4 
123 
10414b. 

6413b. 

87% 
11014b. 
113    b. 


Long  Island— 1st,  con.,  58,  1931  1 1613b. 

General  mort.,  48, 1938 101 

Louisv.  &  Nash  v.— Con.,  78, 1898  120    b. 

E.  H.  &  N.— Ist,  69, 1919 ill5    b. 

General,  68, 1930 1114% 

Trust  Bonds,  6e,  1922 Ill4    a, 

10-40,68,  1924 1 

50-year  58,  1937 1 

CoUat.  trust  58,  1931 102    b. 

Louis.  N.  A.  &  Ch.— 1st,  68, 1910  120    b. 

Consol.,  gold,  6s,  1916 103    b. 

Mem.  &  Char.— 68,  gold,  1924...  1 

Metro.  Elev.ated— l8t, 68, 1908. .120    a. 

2d,  68, 1899 10814a. 

Mich.  Cent.— Ist,  con.,  78, 1902. 131    a. 

Consol.,  58, 1902 ! 

Mll.LakeSh.  .t  W.— lst,t!s,  192i;i25    b. 

Conv.  debenture,  5.s,  1907 '10313b. 

Milw.  i  North.- M.  L.,  68, 1910.'108i2b. 

Extension,  l.st,6s,  1913 10714 

Minn.  &  St.  Louis— l8t,  78,  19271  96    b. 
Mo.  Kan.  &  Tex.— Con.,  6»,  1920*   61 13 

Consol.,  58,  1920 1   5713 

Consol.,  78, 1904-5-6 96%b. 

Mo.  Paciflc— Ist,  con.,  68, 1920.  112i2b. 

3d,  78, 1906 120    b. 

Pac.  of  Mo.— ist,  ext.,48, 1938  IO214 

2d  mort.,  7s,  1891 Il05%b. 

Mobile  &  Ohio— New,  6s,  1927. .  11512a. 

General  mort.,  48,  1938 1  5714 


126    b. 
lieisb. 
101 
11713b, 


115 
114    a. 


102 
120  b. 
103  h. 
10914 
119i8b. 
109 
132  b. 


125 12 
103%b. 
10712b. 
105  b 

94  b. 

63  Is 

59  b. 

96 14 
112  b. 

ib'i"  'b. 

105%b. 

11312b. 

5712 


17  Apr 
76I2  June 

106 12  Jan. 
93 14  Jan. 
103  Feb. 
120  Jan. 
125  Jan. 
106%  Jan. 
115 13  Jan. 

108  Jan. 
113i4Feb. 
101%  Apr. 
I0518  Apr. 
113i4Jan. 

94  Feb. 
107     Jan. 

98  Jan. 
131  Jan. 
102%  May 

92 19  Feb. 

91 '8  Jan. 

118     Jan. 

118  Jan. 

97  Jan. 
83     Feb. 

99  Jan. 
'122i3Jan. 

112     Jan. 

110     Jan. 

103     Jan. 

99     Jan. 

100  Jan. 
143%  Jan. 
12912  Jan. 

119  Jan. 
108 12  Jan. 

109  Jan. 

105  Jan. 

98  Jan. 

95  Mch. 
ISmMch. 
104=8  Jan. 
119i2Jan. 

!   96     Apr. 

i   92i3Jau. 

130     Jan. 

112     Jan. 

I   93'5a  Apr. 

I   05 14  June 

55     June 

118»8May 

75     Jan. 

I   84i2Jaii. 

73%  Jan. 

I   81     Jan. 

103  Jan. 
34     Jan. 

i  96''eJan. 
102     Jan. 

99  J.in. 

1 137  Mch. 
'110%  Jan. 
118     Apr. 

98     Jan. 

90     Jan. 

92ieMay 

18  Jan. 
IO6I2  Jan. 

70     Apr. 

12014  Jan. 

IOOI3  Apr. 
62  May 
71 13  Jan. 

101  Jan. 
107  Jan. 
12514  Jan. 
124  Jan. 
II414  Jan. 

9213  Jan. 
II712  Apr. 
114%June 
112  Jan. 
109 13  Jan. 
101 13  Jan. 

98     Jan. 

96 14  Jan. 
II214  Jan. 

93  Jan. 
IO212  Jan. 
Ill's  Jan. 

106  Jan. 

130i4May 
'ill  Jan. 
1118%  Jan. 
I   921-2  Jan. 

10612  Jan. 
IO514  Jan. 

90     Jan. 

53     Apr. 

5013  Apr. 

8712  Mch. 
IIOI2  Jan. 
11612  Jan. 

97%  Jan. 

104  Jan. 
112%  Feb. 

41  %  Jan. 


;  22%  Feb, 
83     Fob. 

112i2May 
ilOO     May 

106 12  Jan. 

124 13  June 
128 '4  Apr. 
115%  June 
120i2May 

ill3  Mav 
(12014  June 
I10512  Feb. 
!l08%Mch. 
|118%  June 

100  June 
112%  June 
10314  May 
134  May 
106 12  June 
I  9612  May 

I  95=8  Apr. 
119i4Jan. 

124 14  Mch. 
104 13  Feb. 

101  May 
106  June 
il30i2  June 

116  June 
1 1 6I2  June 
109%  June 
108  June 
June 
Jan. 
May 
Apr. 
June 
June 
Apr. 


108 
147 
133 
123 
112 
114 
109 


IO414  Feb. 
'  98%  May 
I38I3  June 
lOSifi  June 
12412  May 

100  Feb. 
99  June 

135  Apr. 
120  May 

105  Jan. 
S7%  Feb 

57  Feb. 
I2214  Apr. 

8212  May 
102  Mch. 

93%  June 
!  94 12  May 
108 12  Feb. 

40  Feb. 
104  Feb. 
IO8I2  May 

106  Feb. 
141''8  Feb. 
114     May 

123  Feb. 
IO7I2  May 

101  May 

,  95»8Mch. 
I  25  Feb. 
116  Feb. 
;  87i3Jau. 

124  Feb. 
109 13  Jan. 

7412  Jan. 
I  90  June 
11113  June 
113ii  June 
130  May 
I.3014  May 
11713  June 
IO214  May 
121 12  Mch 
118i4May 
118i4May 
115i2May 
106  Apr. 
105i2Apr. 
11041a  Apr. 
122  June 
10-t  June 
109%  June 
120  June 
IIII2  May 
13312  Mch. 
114  May 
12512  June 
104  May 
111  Apr. 
IO912  Mch. 
92  Feb. 
6413  June 
60 13  June 
97  June 
II512  Apr. 
121%  Apr. 
102%  June 
IO5I2  Apr. 
II6I2  May 

58  June 


Closing, 


Mange  Since  Jan.  1. 


J'ne28J'ne21       Lowest. 


Highest. 


b.  : 


Mutual  Un.  Tel.— 8.  f.,  6s,  1911. >103 
Nash.  Ch.  &  St.  L.— Ist,  73,  1913  138i2b. 

;    Consol.  .5s,  1938 10712a. 

,N.  Y.  Central— Extend.,  5s,  1893  105 

N.  Y.  C.  &  H.— Ist, cp.,  73, 1903il37i2b. 
Debenture,  5si,  1904 ' 

N.  Y.  &Harlcm— 1st,  7s,  1900 

N.  Y.  Chic.  &  St.  L.— 1st,  48, 1937  i  97  % 
N.  Y.  Elevated— 1st,  7s,  1906...  I3OI3 
N.  Y.  Lack.  &  \V.— 1st,  6s,  1921.  137i3b- 

Construction,  53,  1923 11513a. 

N.  Y.  &  North'u— l8t,  58,  1927..  110  b. 
N.  Y.  Ont.  &  W.— Ist,  68,  1914. .113  b. 
N.  Y.  Sus.  &  W.— Ist  ref.,  5s,  1937 

Midland  of  N.  J.— Ist,  6s,  1910 

Norfolk  &  West.— Gen.,  6s,  1931  120  b. 
North.  Pac.— Ist,  coup.,  68, 1921  119    b. 

General,  2d,  coup.,  1933 1 1312b. 

General.  3d,  coup.  6s,  1937 ...  104% 
No.  Pac.  Ter.  Co.— Ist,  6s,  1933 .113    a. 
Ohio  Ind.  &  West.- 1st,  5s,  1938    63 
Ohio  &  Misa.— Con.sol.,  78, 1898.  12013b. 

2d,  consol.,  78,  1911 i 

Ohio  Southern— Ist,  68,  1921  ...1111  b, 

2d,  income,  68,  1921 57% 

Omaha  &  St.  L.— Ist,  4s,  1937..'  80 
Oregon  Imp.  Co.— Ist,  68,  1910. '103  a. 
Ore.  R.  &  Nav.  Co.— 1st,  6s,  1909  114 

Consol..  58, 1925 105  a. 

Oregon  &  Transcon'l— 68,  1922.  105 
Penn.  Co.— 413.8,  coupon,  1921 .  .1 1113b. 
Peo.  Dec.  &  Evans.— lst,63, 1930  109 

Evausv.  Div.— l8t,  68,  1920...  106 

2d  mort.,  .5a,  1927 '■   71H 

Phlla.  &Read.— Gen.  48,  1958..I   9413 

Ist  pref .  income  5s,  1958 1   8214b. 

2d  prcf.  income  58,  1958 1   68% 

3d  pref.  income  58,  1958 ■   57    a. 

Pittsb.  &  West.— Ist,  g.,  4s,  1917  87I4 
Rich.  &  AH.— l8t,78,Drexelcert.    6713a. 

2d  mort.,  6a,  1916,  Drexelcert.  33isb. 
Rich.  &  Dauv.— Con.,  6s,  1915  . .  119 

Consol.  gold,  5s,  1936 92I3 

Rich.&  W.P. Ter. -Trust  6s,  1897  lOOij 
Hoch.  &  Pittsb.— Con.  6s,  1922. . 1 11413b. 
Rome  Wat.  &  Ogd.— 1st,  78, 1891  10714b. 

Consol.,  extended,  58,  1922...  11 112a. 
St.  Jos.  &  Gr.  Is!.— Ist,  68, 1925.  105 lab. 
St.  L.  Alt.  &  T.  H.— 1st,  78, 1894  112    h. 

2d,  mort.,  pref.,  7s,  1894 II214 

2d,  mort.,  income,  7s,  1894  ...! 

St.  L.  Ark.  &  Tox.— 1st,  6s,  1936)   7914b. 

2d,  68, 1 936 i   2713b. 

St.  L.  &  Iron  Mt.— l.st,  "s,  1892.jl08%b. 

2dmort.,7a.  1897 109    b. 

Cairo  <fc  Fulton— Ist,  78, 1891.  IO5I2 

CairoArk.&  Tex.— 181,78,18971103 14b. 

Gen.  R\v  &  laud  gr.,  5a,  1931.1   86 
St.  I,.  &  San  Fr.- 6a,  CI.  A,  19t»6T18    b. 

68,  Cla.s8  B,  1906 118    b. 

68,  Class  C,190fi !ll8    b. 

General  mort.,  68, 1931 121    b. 

Generalmort.,  58, 1931 10012b. 

e.P.M.&M.— Dak.Ext.,68, 1910  122    a. 

1st  consol..  6s,  1933 121 

Do  reduced  104133  ...  10313b. 

Collateral  trust,  58, 1898 

Montana  Ext.  Ist,  4s,  1937  . . . 
Shen.  Val.— Ist,  78, 1909,  Tr.  rec. 
i  General  68, 1921,  Trust  rec... 
South  Carolina— Ist,  68, 1920 

2d,  68, 1931 


103    b. 

138I3 

107 

105% 

13712b. 

115    b. 

131    a. 

97^8 
121 
13813 

ii'o'  'i)! 

113    b. 
102 13 


120    b. 

120% 

11414b. 

112  "" 
(  71  a.' 
120    b. 


99 12 
89 14 
9513b. 
38  %b. 


.1. 


110 '4b. 

105%b. 
114  b. 
112  b. 
105  %b. 
i  7913b. 
27%b. 
H)8%b. 
109  b. 
10412b. 

102  b. 
i   86    b. 

11813b. 
11 813b. 
118i2b.' 

108'  a.  i 
120  b. 
121 

103  b. 
9912b. 
89% 
95I3 

I  39 
96 


Income,  68, 1931 8    b. 

So.  Pac.,  Ariz.— Ist,  6s,  1909-10.  10713b. 

So.  Pac.,  Cal.— Ist,  6s,  1905-12 

So.  Pac.,  N.  M.— Ist,  68,  1911  ...  107    b. 
Tenn.  C.  I.  &  Ry.— Ten.  D.,  Ist,  68    9414a. 

Birm.  Div.,  1st,  68, 1917 98 

Tex.  &  Pac.— 1st,  gold,  5s,  2000    89 

2d,  gold,  income,  58,  2000 ' 

Tol.  A.  A.  &  N.  M.— Ist.  6s,  1924  110 
Tol.  A.  A.&  Gr.  Tr.— Ist,  6s,  1921  116    b. 
Tol.  &  Ohio  Cent.- Ist,  5a,  1935  104    b. 
ToL  Peo.  &  West,— Ist,  4a,  1917..    80%b. 
Tol.St.L.&Kan.C— 131,68,1916  102% 
Union  Pacific- 1st,  6s,  1899  ....  121''8b. 

j    Sinking  fund,  88, 1893 11712b. 

•'    Kansas  Pacific— Ist,  68,  1895  .  lll%b. 

i        l8t,6s,189« no    b. 

Denver  Div.— 6s,  1899 114    b. 

j        1st  consol.,  68,  1919 11478 

I    Oreg.  Short Liue—l8t,6s,  1922  lll'sb. 
Virginia  Mid.— Gen.  m..  Ss,  1936    87% 
,Wab.8t.L.&P.— Gen.,6s,Tr.rec.    48    a. 

ChioagoDiv.— OS,  1910,Tr.roc.il02i2 

I    Wabash— M.,  7a,  1909,  Tr.  rec. 

i    Tol.  &  W.— 1st,  ext.,7.s,  Tr.  rec.  103 

1        l8t,St.L.Di  v.,7a,1889,Tr.reo. 

i       2d,  extend.,  7a,  1893,  Tr.  rec.  102 

1        Con.,  conv.,  78,  1907,  Tr.rec 

I    Gt.  West.— lst,78,  lS88,Tr.reo.  10214b. 
2d,  7a,  1893,  Trust  receipts.  102i2a. 

West  Shore— Guar. ,  4s 108  '4 

West.  N.  Y.  &  Pa.— Ist,  5,  1937.  IOOI4 

2d  mort.,  3g.,  .5ac.,  1927 36%a. 

West.  Un.  Tel.— Col.  tr.,  5s,  1938  105% 
Wheel.  &  Lake  E.— 1st,  5s,  1926  105  b. 


92 13  Jan. 
115  .Tan. 
II6I4  Mch. 
IIOI3  Apr. 
109 13  Jan. 
II213  May 
112  Jan. 
Ill  Feb. 

78%  Jan. 

37  Apr. 

88I3  Jan. 

86  Jan. 
89I3  Jan. 
9313  Feb. 

87  Jan. 

85  Feb. 
89  Jan. 

86  Mch. 
102%  Jan. 

9514  Jan. 

36=8  May 

OS's  Jan. 

102  Apr. 


104i4.\pr 
13812  June 
107 1«  June 

107  Feb. 
13712  June 
II514  June 
134  Mch. 

98 14  June 
121  May 
13812  June 
116  June 

108 13  Jan. 
115  Feb. 
I0314  June 
117%  Mch. 
121%  Apr. 
12078  M^y 
II6I4  Mch. 

110  May 
112  June 

7413  Mch. 
121  June 
126  June 
112  May 
58  June 
80%  .Tune 
106'8  Feb. 
II514  June 
105%  May 
107 13  Apr. 

11 1  May 
110  May 
10913  Feb. 

7612  Mch. 
94%  June 
9412  Jan. 
82%  Jan. 
6214  Jan. 
8712  May 
67%  June 
34%  June 
1 19%  May 
94%  May 

103  May 
II712  May 
10912  May 

112  May 

109  Is  Apr. 

115  Jime 
II214  June 

108  Apr. 
99  Feb 
38  Feb. 

110  Jan. 
109%  June 

105 12  June 

107  Apr. 
90  Feb. 

121  Apr. 
121  Apr. 
121  Apr. 

121  May 

108  June 

122  Apr. 
121%  June 
103%  June 
100  June 

92 13  May 
96  May 
40  May 
9313  June 
6OI3  Feb. 
10  Feb. 

108 14  June 

116  Mch. 
IO8I4  Feb. 

100  Mch. 
99  Mch. 
94  May 
40  Apr. 

IIOI4  June 

120  June 

104  Is  June 
8212  June 

105  May 

121  June 
I2013  Jan. 
IIII2  Jan. 
112i2May 
115i4Feb. 

117  Apr. 
115%  June 

90  Apr. 

45  May 
10278  June 
IOOI2  June 
103  June 
102%  May 
103  June 
100 1£  June 
103  June 
IO2I3  June 
109%  June 

101  Apr. 
44  Feb. 

106  June 

105 13  June 


Note.— The  letter  "b"  iudioates  price  fttrf,  and  "a"  price  aslted  \  all  other  prices  ani  the  range  are  from  actual  sales. 

ST.ITE     BONDS. 


SECURITIES. 

Bid.    Ask. 

SECURITIES.                    1   Bid. 

Ask. 
■46  " 

lo' 

9 
99 12 

128 

SECURITIES. 

Bid.     Ask. 

Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

6s,  10-20 1900 

106    ,107 

112isj 

102      

103 

Miaaouri— 6s due  1889  or  1890 

Asylum  or  University,  due  1892 

Funding 1894-1895 

New  York— 6s,  loan 1892 

1    6s,  loan 1893 

North  Carolina— 63,  old J.  &  J. 

Funding  act 1900 

Now  bonds,  J.  &  J. ...1892-1898 
Chatham  RR. 

102 13 

104 

111 

IIOI3 

IIOI3 

35 

10 

20 
7 

Rhode  Island— 68,  cou..  1893-1894 
South  Carolina— 68,  non-fund. 1888 

Brown  consolidated,  6a 1893 

Tennessee- 68,  old 1892-1898 

Compromise,  3-4-5-6s 1912 

1    New  settlement— 6s 1913 

!       5s 1913 

38 1913 

Virginia — 68  old. 

IIOI2 

4%      5 

106    IIO7I3 

66      

Arkansa.'*— 6s.  funded .  .1899-1 900 
7s,  Little  Rock  &  Fort  Smith  |8S. 
78,  Memphis  <t  LiUle  Rock  isa... 
7s,  Arkansas  Central  RR...  . 

12 

10 

10 
8 
1031a 
105 

90 
106 

13 
'12" 

76 
108 

"76" 

i07ii 

77 

Georgia— 7s,  gold 1890 

Loolaiana— 7s,  cons 1914 

7 

Stamped  4b 

Michigan— 7s 1890 

68 ;■.!'.. .1919 

127 

68,  deferred,  tru.st  receipts 



9 

Juki  90.  1880.] 


THK   CHRONICLE. 


851 


BONUS-STOCK   EXGHANUE  <)V0TAT1UNM  ON  FRfHO'  OF  TIIF   I PHH    4<TfTP   RUf.ROtD  mVM. 


SECTRmj^.  I 

KHilrtmil    ItontlN. 

fS''  ■■•m  rrirrt.t 

Atrli.  I  I'e— t>«i...l9'iO 

"'n'"'  - ion 

Ihli-. ,~.  1  ,■  .V  >  Mi._l,tK..ft«.I9a7 
Allaiiik-  .V  Uanv— iKt  K.,  U«  .11)17 
Biilt.  A  Ohio— Int.  fJo.PKrk  B.lUlU 

■'>».  Kiiiii iBaft 

f'oiiK.  iiioru,  gold,  3» 198H 

BeiTh  <'rci>k—liit,Kold,  *■.... 10a« 
Host.  II.  Tun.  ft  W;— Ueb.  5«.IB13 
Hr(«>klyii  Kl«v.— 1st,  «.,  6a...l9»( 

;.•'••'•■'" loia 

In  Ion  Kl.,  Irtt.Kiiar..  (h<....193T 
Bnui.tM  lok  A  Wiwt.— liit,K.,4i>.U»;»« 
Buff.  Uooh.  &  Pitt*.— <icn.,5i«.19:i7 

Koch.  A-  Pitt*.— Ut,  (d. 1021 

Burl.  <Vd.  Raj),  ft  No.—lnt.  rni.ltKW( 
(•oniM>l.  &  oollnt.  tniBt,  ;■>«., .  llt.'U 
Minn.  A  St.  L.— Ist,  7ii. /|f«..1927 
Iowa  C.  A  Went.— l»t,  ?».... KKW 
fed.  Rap.  I.  F.  ft  N.,  l«t,  ()s.l9-2(> 

lat.  .58 \0'i\ 

Central  Ohio  Reor.— Int.  4>98.19.S0 
Cent.  RR.  ft  Bank.— Ool.g.,5».  1937 
Cent,  of  N.  J.— Conv.  deb.,  6«.19(m 

Lebtffhft  W.  B.,  M.  ."is 1912 

Central  PMiflo— Gold  bdii.,6«.  189.5 

Gold  bondu,  68 l.S9fi 

Oold  Ih>iu1s,  6« 1897' 

San  Joiuiiiln  Br.,  6a 190<) 

Cai.  ft  OreKon— 8er.  B.  68. . .  1892 

Weet.  Paolflo— Boiid.4, 68. . . . iS9fl 

No.  Rallwar  (Cal.)— l8t.  6«.19«*7 

Ches.  ft  O.— Pur.  M.  ^uld,  6a.  1898 

6«,  gold,  8erie«  A 1908 

Ches.  O.  ft  So.  West-— 2d.  68..  1911 

CblcaRO  ft  Alton— l«t,  7» 1893 

Sinking  fund.  6s 1903 

LouLh.  ft  Mo.  River- 1st.  78.1900 

„  2d,  78 1900 

St.  L.  Jacks,  ft  Chic.— l8t,78.1894 

1st,  gtmr.  (564),  78 1894 

2d  mort.  (360),  78 1898 

2d,  gimp.   (IKS),  78 1898 

Ml.sx.R.  Bridge— Ist,  8.  f.,  68.1912 

Chic.  Burl.  &  Nor.— Dob.  68...  1896 

Chic.  Burling,  ft  Q.-58,».  f..l!)01 

Iowa  DIv.— Sink,  ^md,5»..  1919 

Sinking  fund,  48 1919 

Plain,  4s 19ai 

Chlc.MU.  A  St.  P.— l8t,  8s,P.D.1898 

2d,  7  3-108,  P.  D 1898 

lat,  78,  *g.,  E.  D 1902 

lat,  I,a  Crosse  Division,  78.1893 

lat,  I.  ft  M.,  78 1897 

l8t,  I.  ft  D.,  78 1899 

Ist,  C.  ft  M.,78 1903 

1st.  r.  ft  D.  Extension,  78... 1908 

Ist,  Southwest  Dlv.,  68 1909 

Ist,  LaC.  ft  Dav.,  5s 1919 

lat,  H.  ft  D.,  78 1910 

let,  H.  ft  D..  5s 1910 

Chicago  A  Pacific  Dlv.,  68. .1910 
Chic,  ft  .Mo.  Rlv.  Dlv.,  58. ..1926 

Mineral  Point  DIv.Ss 1910 

C.  ft  L.  Sup.  Dlv.,  .58 1921 

Fargo  ft  South.,  6s,  As8U...1924 

Inc.  conv.  sink,  fund,  5a 1916 

Dakota  ft  Gt.  South.,  Ss....  1916 

CWcftN.W— E.1C&L.8.— l8t,Ha.l901 

De»  M.  ft  Minn.— l8t,  78.... 1907 

Iowa  Midland— l»t,  Ss 1900 

Peninsula— 1st,  conv.,  78..  .1898 
Chic,  ft  Milwaukee— l8t,  78.1898 

Win.  ft  St.  P.— 2d.  78 1907 

Mil.  ft  Mad.— Ist,  68 1905 

Ott.  C.  F.  A  .St.  P.-l8t,  5s. .1909 

Northern  111.— Ist,  58 1910^ 

Chicago  Rook  Island  A  Pacific- 
De.«  Mol  nes  A  Ft.  D.— lat,  48.1905 

1st,  2>.2H 1905 

Kitcnsion,  48 1905 

Keokuk  ft  Dea  M.— lat, 5s..  19*23 

Chic.  A  St.  I..oui8— lat,  6b 1915 

Chic.  St.  P.  ft  Kan.  aty— 5s..l936 

Minn,  ft  N.  W.— 1st.  g.,  5s..  1934 

Chic.St.  P.  ft  Minn.— 1st,  68.. .1918 

No.  Wisconsin— 1st,  Os 1930i 

St  Paul  &S.  C— lst,6s 1919 

Chic.  A  W.  Ind.— Ist,  s.  f.,  68.1919 

General  mortgage,  6s 1932 

CIn.  Ham.  A  D.— Con.s.  f.,  78.1905 

2d.  gold,  4I2S 1037 

Cin.  I.  St.  I,.&  Chic- l»t,g.,4s.in36< 

(-■on.sol.  ,1)8 1 920 

Cin.  .lack.  A  Mac.— lat,  g.,  58.1936 
Cl.Col.  C1n.  ft  Ind.— lat,  7a,8.f.l899 

Conaol.  sink,  fund,  78 1914 

Cleve.  A  Mah.  V.— GoliJ,  5S...1938 
Colorado  Mldliind- 1st,  g.,  68.1936 
Columbia  ft  Green.— 1st,  6s...  1916 

2d,  (is 1926 

Col.  A  C-in.  Midland— lat,  6a. 1914 
Del.  Jjick.  A  W.— Convert.  78,1892 

Mortgage  78 1907 

Syra.  BIng.  ft  N.  Y.— lat,  7a.l90<l 
Morris  A  Essex- lat,  78. . .  .1914 

2d,  78 1891 

Bonds,  78 1900 

780f  1871 1901 

lat,  eon.,  guar.,  7s 1015 

Dei.  ft  Hud.  Canal— 1st,  7s...  1891 

Ist,  c.itension,  78 1891 

Coupon.  78 1 894 

Pa.  I)lv..  coup..  7a 1017 

All>any  A  Su.sq.- 1st,  gii.,78.190f) 

l.st,  roni'.,  guar.,  68 1906 

Rons.  A  Sar.— 1st,  coup.,  78.1921 
Denv.  A  R.  G.— ruip.,g.,  5a. ..1928 
Dul.  So.  Sh.  A  Atl.— Gold  58..  1937 
E.  Teun.  Va.  ft  Ga.— Ist,  78...  1900 

Divisional  58 1930 

let  ext..  gold,  .58  .^^.  .^ 1937^ 

*  No  price  Friday ;  these  are 


BM.  'A«k. 


MtCtTKlTlKK. 


BKCriUTIBB. 


98  >4    98  <S 
\-M      12l>i 

UOI9 

111       

91 

101 

111% 

91        92 
105>4l05>« 

'981, :;;;;; 

130 


ii.M.g.^«  1938'  l>a«4 '»( 

'    iiiis 

in    , 

iii\  tia 
iiT'v  n-<i.j 


99 
93 


100 


87 

95 

100 

96 

ioa' 

101 

117      128 

105      

117      

117«9 

118^1 

116      


■qnliv  .<r  ttiiiin 

3S7.1.        ,  ' 

Al  • 

2<1,  i'Ai('udi.-d,  ja. lulu 

:i<l,  cxi«Dd«d.4>«i 1923 

4lh,  r xlended,  S*. I !)  .'(i 

5th,  e.«lrnded,  411. 

l»l,  e<in«.,  fd.  cuup,,  7s.... 

Kcurg.,  lat  lien,  6« 

B.  N.  Y.  4E.-1«I,7«  ... 

N.  Y.  L.  E.  ft  W.-«  ol.  lr.,i; 

Funded  oonp.,  5« 

Income,  a*. 

BnlT.  ft  8.  W.-Mortg.  6a. 

JelTciaon— Ist, jni.  g.  5«  . 
Eureka  Sprluga  R'jr- l«l,aii*.lu;u, 
Evan.  A  T.  H.-lst,  c<ins.76a.l031 ' 

Mt.  Vernon  — late* 1023 

Evans.  A  Indian.— 1st,  ooiu..It>2n' 
Flint  A  P.  Mart). -Hon.,  as. . .  11I20 

1  St  con.  gold,  5« ;  9:19 

Fla.  <.'en.  ft  Pen— 1st  g.  5s....  1918 
Gal.  liar,  ft  San  Ant.  — lat,  Oa.  1910 

2d  mort.,  7s 1900 

Oa.  So.  A  Fl».-lal,  g.  6* 1027 

Grand  Rap.  ft  Ind.— Gen.  Sa..lBS4 
Gn-en  It.  W.  ft  St.  P.— l»f  fis.  1911 


ortlMfa  raaMik- 

Nortb.  Am.  ft  Mna. -|a(.l 

Oaar  if  AI«B»- 1  al.  Ma,  r 


it«rr% 


ii" 


115«8.... 

'.'.'.'.'.'.  ii8 

119 

80Hi 

113      

124      125>9 

122      

120     1 

11319 

lljis ' 

119     1 

119      

I06!<t 

io«vi '.'.'.'.'.'. 


98 

93 

1311a 

122 

128     132 
114    1115 

118    1 

120    I 

128  I 

117    ! 

107     

129  ... 

10688 

120     121 

106  >3, 10714 

107  1071a 
107      


103 
103 


127 


124      . 
123i«  . 


117      . 
10g>a  . 


85>a 
"ii"  ' 

iiiiia 


.107  "a 


127 
i25>a 


113 
118 
121 
9& 
101 


12?>9l 

\'ii"  ""..'. 

1051s 

105      

801-2 

92'(.    961-.. 

1081a 

1.38      

138      

150 

109     109>4 

123      

129      

143      

104% 

1081a' 

1163i 

148      

133      

124  1h 

1.50      

83%    84 
981a    OSTg 

125     

112     

97 


Houaatonio— Cona.  giiM 
IIons.ftTex.C.— 1st.  Ill 
West  Dlv.  78,Tru«t  t  .  1 

lat  Wa<'o  ft  Nor.— 7i  i  I'li 

2dm.ta.M.  l.TruKt  n.  .  i|.i.   ii|:i 
Gen.  mort. 6a,Truslr<'<.'i|iu  hu.i 
Illinois  Centrat-lBt,  g.,  4s  ...1951 

Ist,  gold,  3 las 19ftli 

Gold  4s 19521 

Snrlngf.  Dlv.— Coup.,  6e.... 1898 

Middle  Dlv.— Reg.,  .V 1921 

C.  St.  I.,  ft  N.  O.-Tcn.  I.,  7s.  1897 

I        let,  consol.,  7s 1887 

M,ns  1007 

)       Gold.  58,  ooiipon 1051 

1       Kemp  Dlv.,  lat  g.  4s 1951| 

•  Dub.  ft  8.  C— 2d  Dlv.,  7s . . .  1894i 
Ced.  Falls  ft  Minn.— Ist.  7s.. 1907 
Ind.Bloom.ftW.— Ist.  |iref.7s.lB00 
Ohio  Ind.  ft  W.— lat  pf.,5e.. 1938 
Ohio  Inil.  A  West.— 2d.  5a.  .1938 
I.B.AW.,oon.  inc.  Tniat  receipts.' 
Ind.  I).  A  Spr.- lat  7a,  ox.  cp.l906 

Ind.  Dec.  ft  West.- M.  5s 1947 

2d  M.,  Inc.  88 1948 

Iowa  Central— 18»  gold,  5s 1938' 

Kan.  C.Wyan.ftN.W.— I8t,5s.l938< 
i  Kings  Co.  Elev.  -  Ser.  A.lat  &S1925' 
i  Lake  Shore  ft  Mich  80.—  i 

aeve.  P.  A  A.— 7s. 1892 

Bnir.  ft  Er.— New  bonds.  7s. 1898 
Kal.  ft  W.  Pigeon— 1st,  7s...  1890 

Det,  M.  ft  T.— 1st,  78 1906; 

IJlke  Shore- IHv.  bonds,  7s.  1899' 

Mahon'g  Coal  RR,— lat,  3a. 1934; 

Litcbf.  Car.ft  West.- 1st  6s.  g.l916 

Long  Island— 1  St,  7s 1898 

N.  Y.  A  Rway  B.— Ist,  g.Ss.  1037 

2dinortE..  ino 1927 

N.  Y.  A  M.  Beach- Ist,  7s..  1897 
N.  Y.  B.  A  M.  B.— 1st.  g.,  5s.  1935 
Brooklyn  ft  Mont.- Ist,6s..l911| 

Ist,  5a. 19111 

8niithlownftPt.Jeir— Ist.7a  1901> 
Louis,  ft  Nash.— CeolLBr.,  7s  .  19071 

N.  O.  ft  M.— lat,  6s 1930{ 

N.O.  ft  M.-2d,  6s 1930 

Penaaoola  Division,  8s 1920 

St.  Lonia  Division,  1st,  6s.. .1921, 

2d,  38 1980 

Nashv.  ft  Decatur— Ist, 78.. IBOOi 

B.  ftN.  Ala-— 8.  f.,  6a 1910' 

Pens-  ft  At.— lat,  6a,  gold.  ..1921' 

Naah.  Flor.  ft  S.,  1st  gu.  5s., 1937 

Lou.  N.  O.  ft  Tex.— 1st,  4s.. ..1934 

2d  mort..  .5a 1934 

Mexican  National— 1st,  g.,  6s.  1927 

I    2d,  Income,  6b,  '^A" 19171 

2d,  Income,  68, '^•" 1917 

Michigan  Central- 6s 1900 

i    CouJM>n,  5a 1931 1 

Jack.  Lan.  A  Sag.— 6a 1891 

Milw.L.8.4W.— Ext.  ft  Imp.,  5s. '29 
Michigan  IHvlalon,  1st,  0S..1924 
Ashland  Divlalan— lat,  6s  ..1925 

Inooniea 

Minn.ASt.L.— Pa  Ex.,  lat,  78. 1909 

2d  mortg..  7a 1891 

Soulhweat  Ext.— lat,  7s 1910 

PaciUc  Ext.— lat.  6s 1921 

Inipr.  A  equipment,  tu 1922 

Minn.  A  Pac.— Ist  mortg.,  .5s.  1036 
-Minn.S.  Hte.  M.  A  Atl.— 1st,  5s.  1926 
.Missouri  Pueltio— Trust,g.,5s.l917 
.Mobile  A  Ohio— 1st  ext.,  (ia...l927 

1st  pref.  debentur»"s 

St.  L.  A  Cairo— la.  guar 19311 

Morgan's  Ia-  ft  T.-lat,  68....1920;• 
l.st,  7a 19181 

Naah.  Chat,  ft  St.  U-2d,  ♦is..l901  • 
New  Orleao*  A  (Jnlf- lat.  «a  1926' 
N.  O.  A.  No.  E.-Pr.  1..  i-  ■'•■' 

N.  J.  Junction— Guar.  1 
N.  Y.  N- H.  ftll.— lat.  1  .1 

N-  Y-  ft  Nortbcm— 2d.  4« 1  -.'JT 

N.  Y.  Susq.  ft  West— Deb-  6s.l8i>7 

2d,  4ia» 1»:'7' 

N.  Y-Tex.  ft  Mex.— lat,  4a....  1912 
Northern  Pac— Ulvid.  scrip  ext...; 
Jauica  River  Val.-lat.  6a.     19:i« 
Spokane  ft  Pal.— 1st. '•  ■■'•■ 

8f- Paul  ft  N.  P.-<f. ' 
HelenaftBedirn— 1  - 
I    DidiithftManltoba- 1 

Dal-ft.Man.I>ak.I>i^ 
i    La.M.  ftMo.  R.-lsi 


'110     liW 

•iVs'ii'u' 

I '22    :12a 
liW     

!!;.;■.  ii6«i 

104 

101  mo» 

96»i 

84 

106      lOAVt 
l'24i«  123 

1'25 

106      

119      

77>«    78*4 
110 

'  96H  oe^s 

101%  102 

116      

117      

■116      

I'il 

116      

illO 

102  ««r 

110    , 

74      

'1-20     123 
•100 
20 


Op 
Pel 


-lal.Ss. 

<  .  «>ld.  !» 

-     Ul.  .5*  lU'i7     

•»,  cp.j7s  1000    Ilg 


i8>i 


30 


08 


00 
105 


72 
50 
86 

im 


'1104 
122 
104ial05ia 
1.34    jl37 
125 14,127 

110     

100  «a 

120     122 

101    i 

30 


103 


[    Pltts.Ft.W.ftC-Uit.'^a.     ll>' 

M.J* II'; 

_lld.7s I'. 

CtoT.  AP.-Oiia«.,i.  M.. 

.4ck,aUk.ra>d.aa.  .. 

BI.UV.ftT.  H.-tal.ga.,  ; -| 

2d.  7s iHUM    KW* , 

'2d.«ur.,7a \mtH    10«      , 

PeorUftPek.  Ukm— lat.Os     1921    II"     , 

2d  mortf.,  4V|S 102I      M       71 

Pine  Cleek  Railwax— as 1032 , 

Pltla.CleTe.  ftToL-lsl,6a.  .1»'23    , 

Pitts.  JuDot1on—Ut6s 1022    110     , 

Pitta.  Mr.  K.  ft  Y.-taias.....l933    119      

Pllta-Palnsv.  ft  F.— Ist.  as...l91A    101     lot 

Pitta.  Y.  ft  Ash.-lst,  Sa 1»'27 

Preao*!  ft  Arts.  Cent.  1st,  a*,*.  IBIH 

2d  Income,  6a. Ibia 

Rich,  ft  Danv.— I>rlH>nliirea«  1037 

Atl.  A  Char.  — lat.  pref  ,  7a.   1807* 
Rlch.ft  W.P.Ter.— (■«n.e.t„.5s  1914 
B.W.AO.-N0.  ftM.lsU.gii.5s.1018  * 
Rose  W.ftOg.  Term.— Ist  g.5a.l018 

BL  Joe.  ft  Or.  Is.— 2d  bie 108S  * 

Kan.  C.  ft  Omaha— 1st.  5«. .  19-27  ' 

St.  L.  AL  ft  T.  H.— Dlr.  banda  1 894  ' 

Beller.  ft  80.  tlL-lsl,  8s. . .  189«1 " 

Bellev.  ft  Car.— lat,  6s. 1933  * 

CU.8t.L.ftPad.— latH(d.c.5s  1017 
St.  Louis  80.— lat,  gd.  g  4s.  1931 

Car.  ft  Shawt.— 1st  g.  4s 1032 

St.  LoiUsftChlo.— 1st, eon. 6«. 1927 
St.  L.  ft  I.  M.— Ark.  Br..lal,78. 1803 
i8t.L.ft8.Fran.— lBt,6B.P.a*0 1919 

Eqnipment,  78 1893 

1st,  trust,  gold,  5s. 1987 

Kan.  C1U  ft  8.— Ist,  8a,  g.  1916 
Ft  &  ft  V.  B.  Bg.— lat,  6a.  1910 
at  L.  K.  ftSo.  H'n.— lst.6s.1916 
Kansa*  MId'd.— 1st  g.  4s.  1937 
St  Paul  ft  Dniutb— 1st  Ss....  1931 

2d  mortgage  5s. 1017| 

8t  Paul  Mhin  ft  M.— lat  7s..  1000  * 

2dmort,6a 1900 

Hlnoeap.  Union— 1st  8a. . . .  1032 
Mont  Cen.— lat  guar..  6s..  1037 
East  Minn.,  l«t  illv.  lat  Sa.lOOS 
Ban  Ant  ft  Arana.— latUa,'8S-1016 


00  i; 

....*• 

iio" 
i'lo" 

104 
111 

■4.5" 

118 
108 
100 

83 

43 

4a 

139 

30 
100 

••■■>• 

100 


1st  aa,  1886 109» 

Ian  trtk.  ft  N.  P.— 1st  g-.  OslIOIO' 


leiOi 


100     113 
110    I 

loem 

110  I 


63     

124     1S6 


104     108 

991a  100 

883si 

40 
101 

60    I  64 
31  >t 


ill7 

1051a  106 
103>a  104 


117 

1-20 

117 

120 

104ia 

105  ■« 

841a 

.50 

60 

8219 

53 1« 

03 

02>a 

00%. 

100 

■75  ■ 

"iW 

116 

123 

134 

112 



05 

106% 



08^ 

83% 

84 

104 

1IW 

Beloto  Tal.— 1st  eons..  7s 

Coupons  off 

Sodas  Bar  ft  80.— 1st  3a,  g. .  .1034! 
80.  Pao.,  CaL- lat  con.  5s  . . .  .10381* 
Texas  Central— lat,  a.  f..  7s. . .  lOOOj 

lat mortgaae,  7a lOllI 

Texas  ft  New  Orieaa»-lst  7s.  lOOOi 

BaUne  Dlvtsion.  1st,  as 1013* 

Tex.  ftPae.,  K-  DIt.— 1st  8a.  1905 

ToL  A.  A.  ft  Cad.-6a 1017 

ToL  A.  A.  ft  Mt  Pl.-6a 1019 

CbIob  PaeUe— lataa 18081 

1st  6a 1807 

1st  6s 1808 

Collateral  Tniat  6a 1006 

Collateral  Truat,  5s 1007 

C.  Br.  U.  P.— F.  c.,7s 1808 

Atch.  Col.  ft  Pae.— 1st  6a. .  1900 
Atcb.  J.  Co.  ft  W.— 1st  Ha.  .  1900 
Utak  Southern— Gen..  7s. . .  1900 

I        Exten.,  lat  7a 1900 

I    U.  P.  Lin.  ftCol.— I8tg.,.5a.l918 
UUh  ft  Northern— Gen.,  5a.  19-.'': 
Valley  R'y  Co.  of  O.— Con.  6a.  lHv 
Wab.StU  A  P.— I)et.Dlv..6a,Tr.r' 
Toledo  ft  Wab.— lat  ext,  7«.1»'U>. 

8L  Louis  in  vision,  7s 1880 

3d  mort,  ext,  7a 1803' 

Eqnipment  bonds 1883' 

I       OonsoL  OOBT.,  7s 1007 

I    Oreat  Weslem-lat  78 1888  < 

!    Qaln.  ft  Tol.— 1  St.  7s,Tnuit  re« . . . 
!    Han.  ft  Naples— 1st  7s.  Tr.rec  . 
,     I11.480.  la.  — lsI.ex..tKTr.rr«  .. 
StUK.C.ftX.-R.K.ftRR.7a.l800 
StCkarlea  Bi'gv-lataa. . .  100«> ' 

Mo.  Mlaaoart-lst  7a ISSftH 

Warren  ft  Prank.— Isl, 7a.... IBMi 
West  Va.  C  ft  Pitta.-ist.aB.  1011 
ls(«.Sa. 


9e>«i 

100     104 

;:::::!:::::: 
iio'::":: 

tools  10« 

117«t| 

,1M     • 

iio'Ii'iiii 
;!!!!!|"88" 

00       00% 

"io""io" 
no 

117    

48       S» 

iot"  ioi" 

113 
105  V4  106 
100     

118     

1101* 

13" 


109 
05    I  97 

06 

IM 

114     tlB 

100     ! 


131 
16" 

10m 
10m 

101  >4 

itiv 

10a     !ltO 

"•      


[Wlaeon.  Cent  Cb. 
Income 

IAb.  Wat' 
Ist  eon. 


1  t  ^  *4   11 


103?: 

1097 
■•■tla. 
taa...    1007 

1007 

lOahaba  t^ial  Mia.-lst  (  7a ..  1007 
'Ool.  A  Hoek.  CiMl  A  L-«a,g. .  1017 
■qnltabla  O.  A  P.-lat  as.  . . .  loivi 
aaefeeBsaek  Watat^lst  Ss.ti).' 
BandaraoB  Brid«B— 1st  g.  6s  10 

I-....  u'.amboatCo.— as. lot'i 

<  :aa  A  Coke  <  lat  g.aa,10O4 

leacD ii3dK.0a.I0O4 

i  ,.  .i.ii,  i-.i  ^1  ^r  •   f  lU  m!»»* 

..  'wt'- 


00     101 
ft8% 

110    • 

101%  io«H 
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the  latest  qnotatlons  made  this  week 
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({notations  in  Boston,  Pliiladelphia  and  Balliiuore. 

Following  are  quotations  of  active  stocks  and  bonds,     k  fu'j 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SBCtlRITIES. 


Bid.     Ask. 


45 
213 
169  "a 
100 

"26" 
11 


BOSTdN. 

BAILKO.\D  STOCKS,  t 

Atchison  ife  Topeka.  

Boatou  tt  Albany 

Boston  <fc  LiiWtjll 

JJ-JSton  &  Maine 

i^<Hton  &  Provirtenc© 

California  Southern 

Central  of  Massachusetts 

Preferred '     23 

Chic.  Burl,  it  North'u 

<auc.  <t  West.  Mich '    28 

Cleveland  &  Caulon i     7 

Preferred ;  

Concord    I  

Connecticut  &  Passiimp..    113 

Connecticut  River 5'iOO 

Eastern 85 

Preferred 5129 

PitchUurg,  pref '     70 

Hint*  Pere  Marquette.. 

Preferred '     96 

Kan.  C.  Ft.  Scott*  Mem.  i 

K.  C.  Memjih.  &  Birm 

I.ouisvilIe  Kvans.  &  St.  L.  8 


JPreferred, 

Mai[ie  Central 

Manch' ster  (S:  Lawrence. 

Mexican  Central 

Hr.  Y.  &  New  Kug.,  pref.. 

Northern    

Korwich  &  Worcester 

Oc<lensi>.  &  Lake  Cuaiu.. 

Ola  Colony 

Portland  t'aco  &  Ports... 

Snmiuit  Branch 

Vermont  &  Mass ..... 

Wisconsin  Central 

Pretened 


i  34 
12'<i>s 


J1R2 
{176 
{     8 

174  Hi 

125 

i     8 

{128 

21 


79.. 1  117 


4o>« 
2U 
160 
I'M 
2  CO 

21 

ll't 

63 


06  >2 
130 
701... 
30 
St7 
75 
S2 
2ti 


15 
122 


175 
I2a>9 


24  V 
60 


SECURITIES. 


Huntington  &  Broad  Top 

Prefer*  e<l 

Lehigh  Valley 

Little  Schnytkill 

Minehill  A  s.  Haven 

Nesquehoning  Valley 


53  H. 
70  >. 
72  Hi 
64  >, 


Xorthem  Central '{  70 

-  87 


North   fennfiylvania. 

Peunsvlvania 

Phil.  «  Erie 

Suubury  &  Lewiston 

CTnlted  Co's  of  N.  J 

West  Jersey 

Went  Jersey  &  4tlantic.. 

RAILROAD  BONDS. 
AUegh.  Val.— 7  3-10s,'»6. 

Inc.  7e,  end.  cup. ,'94.. 
Bells  Gap— Ist  M.,  7.'».  ... 
Cain.  &  Aiub.— M.  6s,'89.. 
Catawissa— M.  7s,  1000... 
Chartiers— 1st  niort.,  78-. I 


114 
S3>4 

lOlH) 
123a8 
120 


Clearfleirt  &  Jeff.— 1st,  G3.1  11-* 


120 

135 

US', 

120 

105  >a 

lOl-a 


102 
116 
139 


114%'. 


103 


BONDS. 
Atch.  &  Topoka— 1st 

Collat.  Trust,  68    .. 

Plain,  53 

Moitcage,  69 

Trust,  Gs 

Bart.  &  Mo.  R.  In  Neb.— 

Eiempt,6s  {IISH. 

Uon  exempt,  68....% 5107 

Land  grant,  73 1  

California  South 1st,  6s.  5 101 

Income,  69 1     40 

Cousol.  01  Verjiont— 58..|  87H) 
Kastern,  Mass.— Gs,  new..'  125 
K.  C.  Ft.  Siott  .t  Mem.,es 
K.  C.  Ft.  Scott  &  Glt.-7s 
Kans.  City  Law.A  80.— 68 
K.C.  Memph.  &  Blrm— 68 
Kan,  Clt.  8t.  Jo. AC.  B.— 78  S 

K.  City  Sp'dit  .Meiup.— Gs,  

K.  City  Clin.  <t  Spr'd.  -69    

Little  R.  &  Ft.  Sm.— 79...'  106 K, 
Louisv.Ev.<tSt.L.— lst,6s  {109 

2d  luort.,  2-Gs 1  

War.  H.  i  Ont.— 1925,  Gs.  {106 

IH'Jo.  6s {  

MexlcauCen— 4».,  1911..      B8 

Ist  con.  iuo.,38, 193  ....I     30 

■2.1<on.  inc,  3-,  1:j39    ..I     18 
IT.  Y.  &  N.  Eng.— 1st,  Ts. 

Ist  mort.,  6s.... 

2d  luoit.,  Gs..... {...• 

Ogdeus.  A  L.  c.^Cons.,  69  e---* 

Hutland— 5e I  •— 

Southern  Kansas— 59 i  — 

Texag  Dirisiou — 6s. {  72 

Incomes I 

"Wiscon.  Cent.— 1st  M.,  os 

Income,  5s '    67 

rUILADELPIlIA.   I 
HAILKOAD  STOCKS t 

Bell'sGap 

Camden  &  Atlantic,  pref. 

East  Pennsylvania ' 

Klmira  tfe  WiUiamsport. . .  j 

Preferred I 


118 
67  ■» 


100 


105 
45 
90 


2 
96^ 


108 
105 
66  >4 
30 
20 
128>4  128>s 
321) 
110'.. 
104  "a: 

ge" 

"75" 

9rf>4 

68 


42»j 

3.-. 

58 


Coiinettiog— 6b 
De!.&Bd.B.-lst,78,  1905. 
KastoD  A  Amboy. — M.  h», 
Klraira  <ft  Wilm.— 1st,  68.. 
Harris.  P.  M't  J.4L.— 4s. 
Hnnt'nA  B.  T.— l8t,79.. 

2d  mortg.,  7s 

Consol.  M.,  6b 

Leh.  v.— Ist,  Gs,C.&  R.,'98 

2d,  79,  reg.,  1910 

Conn.  6s,t-.  &K.,  1923.. 
North  Poiin.— Isi  M..  79.    117's 

General  mort.  7s,  1903.    132 
N.Y.Phil.&Non— l8t,8a   111 

Income,  6m 60 

Penn.— Gen.69,  coun.1910   

Cons.  68,  coup,  1905 

Cons.,  6s,  coup.,  1919...   114 

4Hi9,  Tiust  L.tan I 

Perkiomen— Ist  se.  59,  'IS   105 

2d  series  .''is,  .9I8 1  

Penn.jtN.Y.Can.— 7s,'96|  118 
Puila.  *  Krl»-o.m.    5s...    115 

General  raortg.  4h I  10234 

Philadel.  <fe  Read.— 1st,  Gs 

2d,  79,  C.  <feR.,  1893.... 

Cons.,  7s,  coup.,  1911... 

Con9.,  68,  g.,  r.R.c.l911 

Imp.,  Cs,g.,  coup.,  1897. 

Cons.  59.,  Istser.,  ly2'2. 

Deferred  incomes,  coup 
Phil.W.  *  Bait.— Tr.  c,  49 
Pitts.  Cin.  <Sr  St.  L.— 78,cp. 
SchuyL  R.  E.  8.— l8t,58.. 
Steuben.  <£  Ind.lgt  m.  5s. 

United  N.  J.— Gen.  49 

■Warren  &  Frank.— Ist,  7b 
West  Jersey— iBt  M.,79.. 
W.  Jersov  A  Atl.-lRt,  6» 
West  Pcnn.-6s.  1893  .... 

Plttjibur2Br..flB      

KAI.,TI,>IOKE. 

RAILR0.\D8TOCKSt 
Baltimore  &  Ohio 

Ist  pref . ........ 

■2d  pref 

Central  Ohio 

Preferred 

Chart.  Col.  4  Augusta 

Western  Maryland 

KAILKOAD    Bliwno 
Atlanta  A  Char.— 1st,  7s. 

Income,  69 

Bait.  A  <)hio-49. 1935  . 
Cape  Fear  A  V  ad.— 1st,  69 

Cent.  Ohio-Gs,  1890 {103 

Char.  Col.AAn^.- l8t,78  113 


112 
{135>< 
122 
105 
102 

15J< 
101 S 
119 
105 


112 
123 
106', 


46 


123>4 
{104 
101 
104", 


.  A  Bait.— lata. 


Cin.  Wjish 
2d   58 

3d  :^s..  

1st  Inc.,  59, 1931 
Seaii'ciA  Ko'n'ke— 58, 1926  «106 
West.  Md.,  3d  gaar.,6»..  jl20 
Wil.  Ool.AAng.,G8,1810.'  117 


20 
48 
63% 


73 

72  V 

51  "a 

28 

54 

6-?" 
60 


130 
111' 


139S, 
■3g>» 


103 


125 
i02>4 


105  Hi 
107 


83 


115 
48 


124  Hi 
106 
10H« 
105 
103  Hi 

'9';>, 

63 14 

25  Hi 

11 

108  Hi 


t  Per  share. 


{  Last  prlco  this  week. 


N.  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 


G.\S  COMPANIES.       1  Bid.  1  Ask.  1      G.\S  COMPANIES. 


Brooklyn  G.sLight 107 

Citizens'  Gas- Light 

Bonds,  .'is ... 

Consolidated  Gas 

Jersey  Cit3-  &  Hoboken. 

Metropolitan— Bonds 

Mutual  (.N.  V.) 

Bonds,  O9 

Kas.sau  iBrooklyn) 

8crip 


.  i  People's  (Brooklyn' I   i4 

67    I   70      .Wiiliamsbnrg 'l20 

I'M)     103    |l    Bonds.  Gs... ,10S 

86 Hi    8r>4   Metropolitan. Brooklyn).. I  89 

'"       M'inicipiil- Bonds,  78 

120      Fulton  Municipal '127 

104      I    Bonds,  Gs !100 

102      , Equitable Il25 

Bonds,  Gs IllO 


I'^O 
IIG 
102 
100 
HI 
100 


102 


New  Yorii  Stock  E.x^clianje— Unlisted  Secnrlties. 


SECURITIES. 


Am.  Bank  Note  Co 

AnuT,  Cuttle  Tnir-t 

Atch.  A  Pike's  P'k,  Ist  68 
Atl.  A  Char.  Air  Line 

Ist,  7s,  1907     

Brooklyn  Elev'd— stock.. 

Brunswick  Co  ... 

California  Pacifio 

1st  n:o-t.,  4Hi8 

2d  mort.,  (tnar 

Chic.  A  Atl.— Beiieflciary. 
C.V.  W.  A  M.-  Cen.  ij.lst. 
C'or.tinenlal  Ci>n.  A  Imp.. 
Bnl.  8.  Shore  A  At.—  stk. 

Pref 

GBorgia  Pao Stock 

Ist  68 

ad» 

Consol.  59 

Income  us 

Kanawha  A  Ohio 

Ist  pref 

2d  pref 

latea 

KeelyMotor .  g 

LehlKli  *   Wilkeii  Ooal...    S2Hi 
Little  I'.c-k  A  Ft.  Smith..       5 
L.N.A.&u.— i;.A  i.Div.,Ms!in5 
W  emphisA  Cha'st.  cousolsl  1 25 
al«x-  NAt.Cunittruct*u  Co.  1  23 


82  Hi 
SO 
IH. 


4(1 

42  V; 

19 

IH'4 

100 

92 

I'i-iW; 

37 

40 

23  "t 

24 

11 

13 

i:)!i 

1:2 

106 

109 

11 

12 

90 

93 

30 

7 

7Hi 

18 

20 

14 

15 

115 

lloHi 

SECURITIES. 


83 
30  H 


7H, 


33 


Miclilg«n  A  Ohio 

Mt  Des.t  East  8h.  Ld.Co. 

Newb.  Dutch.  A  Conn 

N.  J.  Southern 

N.  O.  Pac.  La'd  Grant... 

Newp.  N.  A  MisB.  Vai 

N.V.  V.-.B.A  Buff 

N.  Y.  A  Oreeu'd  Lake,  Ist 

2d  mort 

N.Y.  Loan  A  Imnr 

N.  Pac.  P.  d'Oreille  Oiv. 

Mis  ouri  uiTiB  00 

North  Klv.CoD*.  C'>.Rcrli,. 
O.I.AW.— lBtacc.int.cert. 

2d  ace.  int.  cert 

Tk-ean  SP.  Co.— l«t,  guar 
FeuiMcoia  «  ATiiMjii. 
Po9tal  Telegr»ph-C»bl6. 
St.  Louis  A  Chicago 

Pref  

St.  Paul  E.A  Gr.Ti..  l«t  «- 
f^cioto  Val.  iBt.  7s,Tr.  rec. 

2d.  7s,  Trust  receipts... 
Toledo  Peoria  A  \*i>8t,.. 

Utah  Central.— 1st  63 

Vicksb.A  Meridlai.— lat. 

2d  mort 

tncoDies 

Wabash— New  2d.  58 

West.  N.  (;ar.— C'ou.Gs  ... 


Bid.    Ar^ 


1 

1-87 
20 


1-62 
17 

Hi 
19 
15  H, 

2 

30 

7 

50 

102 

103 

>« 

44 

10 

102 

334 

33 


104 
113 

Si 

13Hi 
101 
110 

44 
'4 

80  >4 


16H. 


25 

"5" 
33>,i 

4 

25 

108 


14  Hi 


45 

80  Hi 


Juuestmcut 

AND 

llaxlr^ad  lixMIiigcttce. 

The  Investors'  Supplement,  a  pamphlet  of  1-50  pages ^ 
contains  extended  tables  of  the  Funded  Debt  of  J^tates  and 
OUies  and  of  the  Stocks  and  Bunds  of  Railroads  and  other 
Oompanies.  It  is  publiihed  on  the  last  Saturday  of  every 
7ther  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  C^BOSICLE.  Extra  copies 
arc  sold  to  subscribers  of  the  CIiRONICLe  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tin  pages  of  the  Chronicle,  are  now  published  on  the 
third  Salurday  of  each  month. 


RAILROAD  EARNINGS 


KOAD9. 


Allegheny  Val.. 
AsUv.A  Spartan. 
A^tch.T.  &.'<.  Fc.. 

St.L.K.C.iCol. 

Gult.Col.&S.F. 

Califor'a  Cent. 

Callfrtf'aSoii.. 

Total  .svsteiut 
Atlanta  &  Char 
Atlanta  &;\V.Pt. 
AtUii  ic  i  Pac. 
B.&O.EtsrL  n.;s 

Western  Lino 

Total 

Bait.  .V  Poiornae 
Beeeli  Crock — 
.5uff.BocU.APili 
Bur.C.Rap.iN) 
Cairo  V.  A  Chic 
Cainilen  &  Ati . . 
Ca  laila  Atlantic 
Cma'llauPaclttc 
Cp  F'r&Yad.Vai 
Ueat.  Br.  U.  P.. 
Cen.UU.&Bg.Co 
Central  of  N..T.. 
Central  Pacific 
Central  of  S.  C 
Charlest'n  A  Sa\ 
Char.Col.  &  Auk 
Chat.R'ino&Col. 
Chora w.  &  Darl . 
Che.%.  A  Oiao.... 
Ches.fli,  &  8.  W. 

li:iiz.Lox.&B.B. 

Cheshire 

Chcd.  A  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q 

Lines  contr'I'd 
Chic.A  East.  Ill 
Chic.MU.  ASt.P. 
Chlo.  AN'thw'n. 
Chic.  &0U.  Riv. 
Chic.  Pc.  &  St.  L. 
Chic.St.P.AK.C 
Chic.SLP.M.AO. 
Chic.  &  W.Mich. 
Clu.  Ga.  A  Ports. 
Ciu.Ind.St.L.&C 
Cin.  Jack.  A  Mac 
Cln.N.O.  &T.P. 

Al*.Gt.  South. 

N.  Ori.  &  N.  E. 

Viek.sb.  &  Mer. 

Vicks.  .Sh.  A  P. 

Erlanger  Syst. 
Cin.Rich.A  Ft.W 
Cin.  Sel.  A  Mob. 
Ciu.VVab.AMlch. 
Ciii.Wash.ABall 
Clov.AkroiiACol 
Clev.  A  Canton.. 
Clov.Col.C.A  Ind 
Clev.  &  Marietta 
Color  Midland.. 
Col.  A  Wreenv  .. 
Col.  A  Cin.  Mid.. 
Col.  Hock.  V.&T. 
Day.  Ft.W. A  Chi. 
Denv.  A  Rio  Or. 
Deny.  A  R.G.W. 
Deuv.S.P'kAPati 
DoLBayCAAlp 
Oct.  Lans'j^  A  No 
DiUuthS.S.AAtl 
E.Tcuii.Va.AGa. 
Evaiis.AInd'plis 
Evau.sv.  &  T.  II. 

Fitdibiirg 

Flint.AP.  Marq. 
Plor.  Ry  Nav.  Co 
Ft.  W.tnn.  &L.. 
Ft.W.AWen.City 

Whole  Syst'ni. 
Geor^a  I'acitic. 
Gr.  ll.tji.  A  Ind.. 

Other  linos.  .. 
iiraiid  Trunk. .. 

Chic.  AGr.Tr. 

Oot.Gr.Il.AM. 


Latent  Earnings  Reported. 


Week  or  H 


April 

.\Iav 

id  wk  J'na 
25  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
Jd  wk  J'lK- 
2d  wk  J'ne 

April 

May 

3d  wk  J'ne 

-May 

May 

-May 

-May 

-May. 

Id  wk  J'iie 

-May 

ic!  wk  J'ne 

-May 

April 

Id  wk  J'uc 

May 

\pril 

May 

April 

Apill 

Apiil 

\.pril 

May 

.May 

^pril 

•lay 

May 

April 

March 

April 

2(1  wic  May 

April 

April 

April 

3a  wk  J'ne 
3d  wk  J'uc 

Msy 

May 

.May 

l»twk  J'ne 

.May 

3d  wk  J'ne 

May 

3d  wk  J'ne 
3d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'uc 
2(1  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ue 
3d  wk  J'ue 

-May 

.May 

3d  wk  J'ue 
2d  wk  J'ne 

April 

.May 

May 

.Id  wk  J'ne 

May 

.3d  wk  J'ne 
3d  wk  J'ue 

May 

3d  wk  J'u(! 
3d  wk  J'ue 

Aprtl  

3(1  wk  .I'ue 
3d  wk  J'ne 
3d  wk  ,1'ue 
2d  wk  J'ue 
3d  wk  ,I'nc 
3d  wk  J'ne 

May 

3d  wk  J'ne 
•2d  wk  J'ne 

May 

tthwkMav 
Ithwk  May; 

May I 

34  wk  J'nel 
3d  wk  J'ue 
Wk  Jimel.-) 
Wk  JunelS 
Wlc  Jiiuel.'jl 


1889. 

.S 

109.76fi 

7.600 

377,651 

1,183 

63,  ue 

1  G,(i07 

11.58.S 

496,00:) 

109,  .2(' 

2.3,517 

51,233 

1,356,160 

404,553 

l,760,71M 

1  18  839 

()1»,782 

36,70t 

217,71- 

12,820 

06,34(1 

42,363 

274,001 

S0,80.-j 

53,33." 

466,59. 

9S0,'23. 

l,'298,48a 

7,05b 

51,76t. 

61,650 

21,o0C 

4.872 

345,61.'^ 

144,22C 

67,879 

49,.50r 

5,224 

36,661 

168,131 

1,95  ■i,44b 

555,313 

45,800 

475,00(1 

2,144,9  ,i 

5,'222 

28,016 

50,645 

481,441 

25,161 

5,053 

49,513 

11,56 

02,575 

30,856 

15.56'.. 

9,002 

6,928 

124,923 

7,711 

4,374 

40,100 

3.^,930 

1.5,499 

32.546 

645,641 

22.060 

31.<i00 

43,3(X> 

5,590 

51,909 

37,735 

160.0(,'0 

2i;,650 

59,289 

12,416 

19,988 

49,271 

107,305 

5,109 

15,155 

46il.SlS 

42,4.-)5 

19,932 

24,456 

33,065 

69,145 

95,421 

43,.558 

3,710 

379,889 

67,011 

17.990 


1888. 


163,519 

8,511) 

333,8'24 

1.21'. 

54,00t) 

17,583 

30,53-* 

466,721 

96  437 

•25.23 

51,6:i(= 

l,357,6t>] 

411,52 

1,769,181 

131,381) 

68,918 

35,331 

194,501 

1  4,'29 1 

45,  U'i 

42,81;. 

259,001 

22,19( 

68,807 

449,032 

1,006,32.- 

1,254,150 

6,30ti 

49,521 

53,i>42 

4,5  <o 

36.s,8l)7 

151,583 

66,637 

42.599 

5,16!' 

48,152 

127.98, 

1,703,81- 

417,-1.97 

59,460 

4B8,49u 

2,0jo.25:j 

3.91 1 
25,117 

42,252 

472, 17r 

26,926 

5,265 
52,553 
10.281 
6.>.196 
21.01S 
12,ti7( 

4,957 

5,723 
112,591 

7,101 

7.0i:)8 
42,400 
33,i'73 
I2,8(i4 
31,84  ; 
580,633 
20,1)!),-) 
26,202 
37,77ti 

6.67,-,! 
69,32  J I 
3-i,150| 
l-)8,75l) 
2.5,525 
83,fi37! 
10,76Ol 
16,15:!| 
31.3.-):! 
102,79  1 

■I. ');):) 
15.3S9; 
415.916 
4((,X!15 
19,17s' 
•21,72", 
2U,99i) 

93',i9i 

43,25  1 

4,70! 

372,013 

62,992, 

30,615' 


Jan.  1  lo  LaUit  DjU'. 


1889. 


674,.59S 
45,1'29 


509,049 

176,165 

1,314,782 

6.285,449 

1,88 -,298 

8.173,74 

665,228 

332,7Mi 

860,281 

1,067,334 

312.021 

205,527 

155.878 

5.931.133 

180,925 

•.i25,791 

2,920,921 

3,769,449 

4,593,432 

38,682 

229,957 

362,724 

92,381 

29,090 

1,705,248 

784,956 

275,264 

132,815 

24,9  56 

750,270 

648,303 

7,745,310 

2,303,406 

1,164,282 

10,528.946 

9,049,736 

30,464 

135,929 

1,113.360 

2,260,357 

026,062 

22,760 

1.266.144 

•J54,435 

1,595,052 

795.517 

444,796 

213,443 

215,892 

3.314.700 

2j1,i>63 

41,865 

195.997 

!)15,566 

303.783 

125.308 

3.048,118 

98.143 

751,754 

3J4,045 

1  l'i.<i.57 

1.112.234 

189.!f44| 

3.344..;03 

60i;,2i)31 

2-2.<.sl5 

253.3!>2 

■17!),rj2 

(W3.216' 

2,li()l,<)47' 

1  22,')90' 

389, 1  is 

2,li>-',ut;L» 

1,130,767, 
52-MU 
1I5,3S(( 
481,107 

1,043,137 
528,770 

1,020,171 
97.568 

8,274,279 

1,4!)8, ')74 
425,998 


188,8. 


634,854 
42,327 


457,199 

171,611 

1,270.701 

5,9.54,071 

1,903,193 

7,857,264 

611,562 

407,251 

896,374 

1,026,533 

315,688 

184,984 

148,249 

5,440,394 

127,224 

293,849 

2,803,908 

3,678,723 

4,645,356 

37,959 

218,619 

375,140 


29,070 

1,807,718 

769.650 

304,570 

122,466 

28,401 

786,787 

475,269 

6,272,845 

1,625,950 

1,178,119 

9,958,334 

9,190,453 

18.415 

117,460 

804,001 

2,232,577 

631,329 

22.475 

1,199,818 

217,668 

l,547,7ff2 

674.443 

370,881 

•201,613 

213,:{48 

3,(K38.067 

1X9,739 

42,108 

183,053 

915,675 

265,529 

115,701 

2,888,259 

108,588 

589,815 

259,313 

145,144 

1,261,442 

159,502 

3,:i02,474. 

546,855 

317,759 

219,427 

423,022 

501,761 

2,411.578 

101.691 

368,729 

2.011.013 

1,165,658 

499,935 

103,S»86 

354,184 


510,162 

9'"',2!>9 

94, 166 

7,6.83,384 

1,U8,191 

461, .556 


JU!C«  29,  1»B.J 


THK    rnPONlCLE. 


868 


KOADf. 


halttt  Earning*  ltfport*t. 


WnkarMo     1889, 


f  Inu«itrniili< Vitroh. 

Hnii«.,v'rpT.'Vn.  Mny.  .. 


18MS, 


tiy. 


IV. 


i>-\i'.  .V  Mm  \  ■      iiay.  . 
lowu  llliii    . .     Mny.  . 

Ill  '  ■.'  ■;  ly.. 

'  wk  J'nc 

•^  '.  wk  J'De 

K.I  .1  .-.  .V  M,  III  J  t  wk  J'lio 
Kun.  C.  CI.  A-  -p   j(l  wk  J-m- 

K.C.Wv.AN.W    Mny 

Kpniuiky  Ciiit    M;iv 

Kiwkuk  A-  W.  Hi  :i,i  Wk  J'ih' 
Kiiiitsfii  A-  I'lui   .1.1  wk  Xne 

Kunxv.  A-  Ohio    .\iiril 

I..  Erie  All.  A  Sn.  Miiy 

I..  Erie  A  Wc.^t. .  liil  wk  J'ne 

Lehliih  A-  Iliid.    .Miiy 

I<.  Rook  &  Mi-m    -il  wk  J'no 

LoDff  Ulniid -Atay 

lA.  A-  Mo.  Ri  \  fi-.  .\  iir;i 

IxiuKEv.A-  St. I..  :iil  wk  J'ne 
Ivoulsv.A  Xa<hv.  'I'l  wk  J'n<» 
I.,oiils.  N.  A  A  ( 'li.  .Ill  wk  J'ne 
Loulsv.N.O.  AT.  :iil  wk  J'no 

Lou.  St.L.A  r.cx.  >Iin- 

Maryland  fint     \iiill..    .. 
Mi'in(dii<  A  (  li  1-  .'.t  wk  J'm- 
^lexu'aii  (Viit...  :i.l  wk  J'ne 
Snu  l.iiis  l>lv      :!d  wk  J'ne 

;Mpx.  NatlonnI  .  Mav 

{Mexican  K'wuyiWk  Jime  h 
MII.I..SI1.  A  West  :)d  wk  J'ne 
Milwaukee  A  No':id  wk  Jne 
Mineral  [ianite. .  iMay .. . 
Mlnneaj).  A  St.  L.  May . . . 
Mo.  Kan.  A  Tex. 'May ... 
Mobile  A  Ohio . .  May... 
Montana  Union.!. April.  . 

Nash.  Ch.  A  .St.L.i  ^liiy 

Natchez  Jar^C.htrt  wk  J'no 
New ^runswiek.  April.. 
N.  Jei-sey  A  N.Y.'.Xprll. . 
New  on.  A  Gulf  May ... 
N.  Y.  C.  A  II.  R.  May... 
N.  Y.  L.  E.  AW.May... 
N.Y.  Pa.  A  Ohio:  A  pill.  . 


N.  Y.  A  N.  Ena 
N.  Y.  ANortl/n. 
N.  Y.  Ont.  A  W.. 
N.  Y.  SusQ.  A  \V. 
Norfolk  A  West 


M:»y 

May 

3d  wk  J'ne 

Apill. 

:?<l  wk  J'ne 


N'theasf  n  (s.  f.)  -April. 
North'n  Central. 'May.  . 
Norvheni  Paritle'Sd  wk  J'ne 


Ohiolnd.  A  W.. 

OhloAMlsa 

Ohio  A  Noithw.. 

Ohio  Rivor 

Ohio  Southern. 


d  wk  J'nc 
3d  wk  J'ne 

May 

3d  wk  J'ne 
May 


Ohio  Val.  of  Ky.  2d  wk  J'ne 

Omaha  A  St.  I,.. I. April 

Orej?on  Imp.  Co.  March 

Orog.  R.  A  X.  Co.  April 

Ore?.  Short  Ltne  April 

Pennsylvania  . .  May 

Peoria  Dec.  AB*.,:id  wk  J'nc 

Pcter-Aurc May 

Phila.  A  Erie. ..'April 

Phlla.  A  Read's.  May 

Pitt.sb.  A  Wesfu  Apiil. .. 

Pitts.Clev.AT.  April.  .. 

Pltts.Paln.AF.  April.. . 
Total  ny.stem  ■fu  wk  J'ne 

Pt.  Royal  &  Aug.;  April 

Pt.Roy.&W.Uar.'ApHl 

Prcaoott  A  Ariz.  Mar 

Bioh.  A  AU'Khy.  I'Jd  wk  May 
fR.ADan.  Sys'm  '.id  wk  J'nc 

Rich.  A  Petersl".  -May 

Rome  W.  A  Oc;d.  April. .. 
St.  Wo*.  M  G.  Isl.  3d  wk  J'nc 
St.L.A.AT.n.B's  'id  wk  J'no 
St.L.Ark.ATex.  3d  wk  J'ne 
St.L.  A  San  Fran.  3d  wk  J'ne 
St.PaulADiirth  .May. ... 

St.P.M4i».A  -Man.  May 

S.AnLAAr.l'ass.  2d  wk  J'ne 
SttY.  Am.  A  -Mou.'.May  .... 
Scioto  Valley  ...I  April.  .. 
Seattle  L.  S.  A  E.  !3(l  wk  J'ne 


•         I 
87,001 

i(i7,aa«t 

10,300 

"slBiti 
laM^ami 

137,3U-J 

9A'.M0 

99.809 

D,(lft8 

83.47T 

4,nA0 

34.460 

80.920 

A.«)l.l 

3.714 

44.993 

4,8^ 

43,63.') 

3'i.49» 

8,8«  •> 

28I.OJ3 

32,^(17 

I(l.l4t) 

313.7l.-> 

40,131 

38.571 

19,Bi:> 

1 2,000 

2«,»04 

105,616 

3.161 

82I.a»!) 

82.4'.i$ 

7fi,96; 

20,200 

10.220 

1 10.7-.I8 

354,351 

242.227 

50,'203 

287,i«>2 

2.410 

74.572 

19,094 

14897 


Jan.  I  In  L.tlrnl 

1- 


* 
mi.>«40 

173.461 
11,347 

:i 


«       I 

344.9901 

1,IKI0.73h' 

I-     ,,  , 
,  M,3:i 


» 

ao-t..' 


Roam. 


WiitMMh  Wr.Cn  'nrt  wk  J'nc' 


I  iT.Mt' 


3 


111 

11 

32,.'jl»^ 
38,290 

ft,A19 
75,026 

.5.S25i 
2S,.'«I1 1 
74,'JOU 

6..')63l 

3,6->M 
36.7571 

4.H12I 
40.121 
2I..T.I7 
lO.Ol'i 
277.x  x;  I 
;W,182 
■J().74s 
326,1. -.51 
4S.734 
29,731 

iolioo' 

29,069' 
70,488 

I 

in9..VJ2' 

75,0«i4 

66,877' 

20. 1 72 1 

8,»6!l 

103,601, 

494,120 

210.40,-»| 

66.547 ' 

252.7971 

2,247 

77,9341 

20,016 

11,780 


145.421, 
68><,<l89l 
111,106 
2.017.341 
tlA.037 
155.010 

:<7o,eaB 

143.0«t8 
85,331 

193,995 
25,4113 

i.w^.im 


122.3UI; 

438.586 
7.891,986 
1,0HI,«76 
1,189,603 

4(V.'2mi 

7.53.11 

'2.962,2911 

47,492 

1,. 522.67: 

1,918,971 

1,407,891 

509,196 

43,267 

4>)0,358 

2,.532,OI5 

1, '257, 1-22 

218,9<»3 

1,405,726 

8'2,«50 

273,833 

65,933 

69,592 


j;iv.;...i 

51*4. Til-. 

IKi.l^ij 

1.81tl..'.lil 

112.571 

85.111.1 

3114  .mi  I 

14  4.1:.' I 

7H,',Ht 

160.4:11 

2l.<fj..» 


i-l4,U4J 
433.M.',.', 

7,3ii!(.:);i:i 
952,.'.»0 

1,060,481 

.'iiV'iVVt 

727, ~  I « 
2,768.678 

980,  TiV) 
i,75o.:!7«; 

1,07^ 

41; 

;n. 
.502,01  J 

2,430,721 

1, 006.3!)!) 

232.000 

1,261,834 

69,845 

2.53.5M7 

67,67i> 

08.3.'>7 

1 


Wll 


•  iBcludlnir  UoM  la  wblthbALTowMMhlpliMd, 
t  Mctlnan  onmiuif. 

r  BMniao  of  Mtlr*  ■TMtn.  toeladUf  an  M*4  opOToM. 
»  InoladM  tht  Mwavhto  «lirWa«  la  I890  kai  mi  la  mm. 


l,aU«t  Ur«M!i  E«ralnc«  hy  Wi»«k«.— Thi«  r«tuni<a«a  whal« 
continue  vary  good,  and  tha  incre  1      '  .  M  wa»k  raMhM 

5-31  pvr  cant  on  tb«  SS  Mad*  whii  1 «  far  fapoftad. 
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0/  /Hn<. 


2.802,851  2,8.J|.i;i:i  in.nc.8.702  13  72ii"|'lll 
2,182„->n<i  2,3s-j,s7.)    !).-<-il.!)7s  1(>,.'-,C,4' 1 17 
"■""■■      401,2111     l.s-i^,7n      -     - 
424,430     2,1 10,22s 

I8,mi7      2:n,848 

35,092        752,619 

106,381  •      374,225 

75,083'  2,373,921 

54.100        214.8.30 


460.4 1  <J 

476,024 

53,525 

39,598 

98,470 

102.069 

52.738 

.502,437 

407.  tXK) 

25,09.^. 

74,507 

10,800 

1 '2,195 

36,031 

2,-'»7 

30,653 

324,577 

438,164 

248,047 


528,001) 

3i;i.(Mio 

2l.7.'il 

64,410] 

17,000 

11,0461 

37,170, 

1,793! 

28.214! 

4(6,440 

478,053 

211.843 


2,208,748 

8.464.665 
622,731 

1,7.5(1,017 
78.4(H) 
2.33,184 
210,363 
53,790 
141,035 
928,270 

1,611,H6  4 
915,860 


5,294,810  5,0'27,7«*O  24,073,217 


Shenandoah  Val 
South  Carolina . 
So.  Pacific  Co.— 

Gal.nar.AH.A. 

lAJulH'a  West , . 

Morgan's  I. AT. 

N.  Y.  T.  A  Mex. 

Tex.  A  N.  (in. 

Atlantic  Kys'ni 


May. 
May. . . 

April. . 
April. 
April. . 
April. . 

April.  , 
.April.. 


Paolflc  8y»t<>m  .Vpril . 
- April. 


11,585        10,495 
41,360       34,576, 
358,852     320,481 
l,617,673'l,746,641i 
121,3931     103,305' 


325,733 
214,023 
1,20-2,311 


l,8Tx..",.i:i 

1,901. 60'1 
207,383 
7(>4,70S 
448,».J7 

2.21(i.333 
24h.(;sh 

2.34«,sx;i 

0,80',200 
616,S51 

1,677.8!>0 

CO.IiOO 

l«4.(H)l 

'235.2*1 

52,1(13 

120,8711 

l,174.lll>l 

1,754, li31 

7(V1,022 

22,777,S(I3 

;}0l),5.t5 

185,2-17 

1,102,3'23 


Total  of  all. 
80.  Pac.  RR.— 
No.  Dl/.  (Cal.) 
So.  D*.  (Cal.) 


April 

April 

April 

Apiil 

April 

M.iy 

•lav 

Miy 

!  1  nk  J'ne 
M  wk  J'ne 
Uiiy . 


Arizona  Dtv 

New  M;ex.  Div. 
Spar.  Un.  A  C<il 
Stateu  1.  Rap.  T 
JSummlt  Brani  li. 

Lykeus  Valli\ 
Texa.-*  A  Pacirit 
Tol.A.  A.AN.  ."fl. 
Tol.  C(d.  ACln.  . 
Tol.A  Ohio  Cent. '3d  wit  J'ne 
Tol.  P.  A  West..  2il  wk  J'no, 
Tol.  St.  I,.  *  K.O.  Jifwk  J'ncI 
Union  Paolflc  ..  Mi. 

Total systomt..  April .... 
Utah  AN.irih'i.  lAiirll.... 

T alley  of  Ohi.).. May 
ermont  Valley  May 

Vlrifiiiia  -MldlM . , May 

Wabash  RiiilA'y  May 


41,912 
23,612 
43,764 
20,892 
21,360 
11,126 
25,777 

195,077 
25,417 

261.398 
26,918 
22,335 
53,306 
88,145 

102,774 

6'20,180 
27,899 
11,989 
50,88.5 
5,345 
70,000 
80,987 

808,942 

74,122 

458,494 

13.4»7 

118.951 

973.306 

2,772,012 

3,745,318 


167,356  158,091i   576,098   527,960 

484,146  647,739  1,934.3'28!  2,195,5(;(> 

153,381  199,741  654.494   8O4.K07 

85,433  89,345  333,114   368,921 

5,970  .5,947  40,436     35,49h 

88,441  76,.386  296,"  1 1   2.57,718 

98,330  122,171  489,979    601,46<) 

8«.184  93,*73  370,671   442,337 

106,958  101,116  2,753,071  •2,72i.,'.(  12 

16,284  11,053  420,212    2fl8.32.-. 

20,844  16,132  9.5,843    6.5.760 

27,108  15,193  493,701,      523.647 

16,576  16,1401  387.630r      381.972 

15,150  8,.'>09  373,159'        104,407 

2,341.715  'i.Sri.lOl  10,'270.44»  11,010.311 

2,76.»,710i3,'209,7.(l  10,2.'.0,»46  11.2'24,I55 

148,9711  156,-291|  57.5,2.50   570,032 

53,448  52,140  241.032   2-20,680 

1.5,783  1.5,314!  67,823    65,071 

155,800l  142.8001  774.401    084,770 

.569,036  5:13.014  2,480,511  2.4«».%.liii> 


36,146 

13,716 

41,508 

20,378 

18,498 

5,655' 

13,412 

177,737, 

21,804 

231,507^ 

21,699 

15,981 

49,821 

104,6i)4 

132,443 

743,455 

27,747 

6,886 

48,869 

3,37 
67,539 
70,760 

316.094 
75.961 
413,022 
8,655 
110,820 
924,551 


441,911 

153,263 

81,30<i 

1,005,729 

118,890 

1 43,880 

55,000 

400,952 

4,867,904 
122,623 
084,968 
523,077 
437.916 

1.356,'239 

2,425,645 
397,494 

2,804,087 
494,961 
74,154 
205,163 
106,575 
315,000 
550,266 

1,217,476 
3X6,064 

1,715,859 

.'i9,ie6 

48-2.109 

3,781,565 


370.4 1 2 

I32,:f3y 
.5:i,(),'vj 

831,630 
135,2.'-.5 
122,677 
36.465 
201,523 

4,:t66,057 
108.7S'2 
040.424 
480,l:iO 
306,911 

1,175,131 

2,340.:»;t7 
178.0(17 

3.3-24,075 

403.412 

31,051 

207,757 


310,460 
529,753 

l,'25.5,06t 
303,385 

l,784,4ii2 

32,002 

401,071 

3.82«.(170 


2,043,343  10,070,178  10,(M4,27() 
3,867,803  13,860,742  14,470,341 


Atlantic  A  Pacino 

BaffAlii  K<x-h  A  Pttubarg. 

MLiu  Vin. .»  Chio 

Uanwllaii  Picinc 

hifl.  A  Ka.t.  IUIdoIji.  ... 
Ohln^io  Mil.  A  8t.  Paul. ., 

hlnaifo  ,t  Went  Hloh 

rln.  Tnl.  8t   r.,  ,t  C 

.    A  Maek. 
t  I'U  W. 

.!t 

(■  lor  i.lii  Mill  ,11  I    

lol.  A  Cm.  .Mdlland 

OoL  a.  Val  A  Toledo 

Ui^tver  A  Rio  (irande 

'Morer  A  R.  Ur.  W»>t 

D«tr,.lc  Ray  r.  a  Alp«na. 
Dtitrolt  Lan*.  A  North  ... 
Dolutb  8.  8.  A  Atlnntlo... 
ICTaiMnile  A  Indlanap... 

B»ao«v1lle  A  T.  H  

riint  A  Pere  Marquett<>.  . 
(Irand  Rapids  A  Indiana. 

Other  Hum  

KeokuKAWMtem  

■CmKKtoii  .k  Peiubroke.... 

Lake  Erie  A  Weatero 

Luular.  ETuna.  A  8c  L.. 
U>auTU.  ANa.ihrUle  .. 
Loulavil  «  X  Alb.  A  Chic 
(»ulii\-llle  V.  O  A  Tezaa 

Mexican  Central 

HiiWHUk,.,.  U  8I1.  A  Weot. 
HUwaiikre  A  NoribiTii 
Sl*^■h•  z  J.uk-oii  A  Col... 

.S.\  Ont.  A  West 

.Vorfola  A  Westrim 

Niirthern  PaciUo 

Dh.iiA  MtsiiKiUipl , 

Ohio  Klver 

f ruria  Dec.  A  Erana 

Pin*.  A  West.,  tor.  sysi'm 
4t.  Josepli  ,t  >ir.  I:.lan.l.. 
H.  Luuls  Ark.  A  Texas... 
it.  Lxtuls  ,1  8a,-i  Fran  .... 
6eaitln  L  S!i.  A  Eaaiem.. 

racas  A  PactHu 

rolado  Ann  A.  A  .^o.  .Mtoh 
roledo  A  Oulo  Central  ... 

V^bash  Western  

•mtxrni  S.  Y.  A  Peon.... 
irbeeUny  A  Lttke  Erie.... 
WIsuuiiam  Central 

ratal  (53  roads) 

iTet  Inoteaae  (5  21  p.  e.).. 


*  High  water  oaoasd  partial  Hoods. 

For  the  3d  week,  the  gain  is  3-81  per  cent  on  80  road^ 


24  leee*  of  Junt. 


Pr»TlT  reporfd  (.59roa<ls) 
Atrh  T  A  «>.  F.  A  L'smI  I's 

St   Louis  K.  U.  A  Col  . . 

Uulf  Col.  A  Santa  Ve.. 

Call  orula  Central 

('alirornltSuBthero.  .. 
Clll...g,.  A  Went  Ml.tl  ... 
CInclaiiaU  luiL8t.  I^  C 
Cln. .>.(>..»  I".  l'»<^  TTTiit.t 
Juwelaua  AKruu  A  Col.. 
DelruU  Laus.  A  North... 

Cast  Tenu.  Va.  A  Ua 

KUut  A  Pt.re  Mu:qu>-lte. 
Florldn  Rt  ANht.  Co... 
Grand  TninKof  Canada. 

ChlCMO  A  lirand  Tr... 

Iietnilt  <ir.  II.  A  MIL.. 
Kaiiiiwn.*  .V  ()liio  .... 
iCausas  ('.  Ft.  8.  A  Mom  . 
Kaaaas  ('.  Cllu.  .t;  .8yr  .. 
Utiii-  Ko.  k  .t  .U,  uip  .L^. 
4..iaptus  it  i'li^lr^ton.. 
Ohio  liiii.  A  ^^    n  rro  ... 

Ol.lo  T»'..'.  ^  i.f  Ky.     

\  r  H  .oraoobe* 
A  At  Psas. 
1  ,1 A  Western. 


Total  1 89  roads) 

net  Increase  (3-81  p.  0). 


Net  Earninirs  Moatblr  t«  tatwt  Datw.— Thm  Wblaa loUaw- 

ini;  »hoir  the  Utwt  net  earning  rauortad  Ikia  WMk.  llM 
returns  for  each  road  being  pubtkhed  hereaa  aoon  m  reoatreti 
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bat  not  kept  staading  from  week  to  week.,  Tne  figures  cov^r 
the  latest  in>nt*»  and  the  tolaU  frjtn  JiatTary  1,  aud  also  tne 
totals  for  the  fiscal  year  oa  those  comp  iniea  whoae  fiscal  year 
does  not  correspond  with  the  calendar  vear. 


Xoadi. 

Bait.  &  Potomac Gross. 

Net... 

Camden  &  Atlantic. Qrosa. 

Net... 

Canadian  Paciflo Gross. 

Net... 

Central  of  Georgia.. Gross. 

Net... 

Net  inclurt'e  investments. 

July  1  to  May  31,  \  Gross. 

11  months jNet... 

Net  includ'g  investments' 
Chic.  Mil.  &St.P....Gros8 
Net.. 
Clev.  Col.  Cln.&Ind. Gross. 
Net... 
Det.  BayCy&Alp'a  Gross. 
Net... 
N.  Y.  L.  E.  &  Wesfn. Gross. 
Net... 
Net  less  pro.  due  roads  op- 
erand on  a  p.  c.  basis. . . 
Oct.  1  to   May  31, )  Gross. 

Smonths S  Net... 

Net  less  pro.  due  roads  op- 
erated on  a  p.  c.  bads... 
N.  Y.  Ont.  &  West... Gross. 
Net... 
Got.  1  to  May  31,  >  Gross. 

8  months JNet... 

Norfolk  &.  Western. .Gross. 
Net... 

Korthem  Central Gross . 

Net... 

Pennsylvania Gross . 

Net... 

Petersburg Grots. 

Net  .. 
Got.  1  to  May  31,  J  Gross. 

8  mouths )Net... 

Phila.  &  Reatling Gross. 

Net  .. 

Dec.  1  toMay31...Net... 

Eiohm'd  &  Petersb'g.  Groig. 

Net... 

Oct.  1  to  May  31,  >  Gross. 

8  months JNet... 

Union  Pacilic Gross. 

Net... 

West.  N.  Y.  &  Penn.. Gross. 

Net... 

Oct.  1  to  May  31 , » Gross. 

8  mouths J  Net ... 

West  Jersey Gross. 

Net... 

WhltebreastFutlCo.Net... 

July  1  to  May  31. Net... 

r- 

Roadt. 

Hempb.  &  Charlest'n  .Gross . 

Net... 

July  1  to  Apr.  30. }  Gross. 

10  months JNet... 

BtL.  Alt.  AT.  H.... Gross. 
Net... 


1S89.         1888. 


133.839 

41.619 

56.310 

14,851 

1,106,099 

380,599 

466.593 

35,077 

83,914 


131.336 

49,104 

43,312 

def.  1,636 

1,010,085 

235,052 

449,(132 

64,X08 

102,308 


1,929,768  1,767,064 

584,677     378,563 

645,'i4l 

202,720 

54,082 

29,711 


580.633 

125,676 

48,475 

21,569 


2,182,586  2,382,879 
796,-81     949,145 


f—Jan.  1  to  Miy  31.- 

1889.  1888. 

S  $ 

665,22-!  611,5n2 

173,313  183,117 

205,%27  134,981 

1,6.5  def  20.201 

5,114,133  4,652,394 

1,449,960  722,930 

2,920,021  2,803,938 

63.',604  847.7(!2 

749,080  904,196 

7,044,127  6,355,074 

2,222,531  2,517,786 

2,315,873  2,>75.006 

9,101,714  8,552.761 

2,635,633  1.374,682 

3,018.118  2.88-1,259 

855,139  692,139 

217,924  186,871 

108,287  75,317 

9,884,978  10,564,117 

3,301,258  3,625,819 


611,506  746,223  2,408,137  2.720,866 

16,849.395  17.-37.471 

5,S08.03l  6,145,686 


156.001 
27,240 


141,979 
16,999 


429,511 

160,272 

502,437 

178,640 

6,294,810 

1,895,658 

41.360 

7,548 


408,783 

156,963 

52«,996 

165,956 

5,027,760 

1,713,786 

34,576 

9,353 


1,617,673  1,746,641 
059,911  876,102 


4,306,085 

644,322 

67,259 

1,016,170 

102,859 

2,091,790 

722,634 

2,298,748  2, 

715,571 

24,073,217  22, 

7,643,592  1, 

214,')23 

55,484 

311,682 

96,506 


,,590,577 

601,377 

S7,l«< 

:,0il,091 
92,182 

1,953,211 
767.53  i 

!.348.883 
699,184 
777,803 
,121,222 

185,287 

73,081 

279,541 

120,170 


25,417 
10,566 


21,894 
6,789 


2,341,715  2,312,101 

988,686  792,257 

292.763  247,542 

70,508   75,927 


124.814   127,793 

44,527   56,663 

6,847   16,502 


April , 

1889.    1888. 


111,556 
8,457 


72,358 
20,908 


120.966 
19,732 


64,541 
23,066 


3,237,536 

122,623 

44,811 

194.099 

74,949 

10,270,449 

3,568,151 

1,242,880 

216,452 

2,090,065 

464,616 

496.833 

98,696 

45,866 

156,512 

,—Jan.  1  to 

1889. 

$ 

580,040 

165,736 

1,387,267 

330,810 

316,540 

11>.',337 


3,395,111 

108,782 

42.551 

167,3.'i5 

73.037 

11,010.311 

3.963,163 

1,125,771 

31(i.36i 

1,856  530 

480,' 03 

515,335 

168,722 

67,894 

147,200 

April  30.- 

1888. 

$ 
648,140 
86,403 
1,531,549 
430,246 
295.531 
122,204 


GENERAL   INVESTMENT   NEWS. 

American  Cotton  Oil  Trnst.— At  a  meeting  of  the  Board  of 
Trustees  of  the  American  Cotton  Oil  Trust,  lield  on  the  28th, 
at  which  the  Southern  and  Western  members  were  present, 
the  Treasurer  presented  an  approximate  statement  of  the 
financial  condition  and  operation  of  the  properties  of  the 
Trust.  This  statement  was  in  the  nature  of  an  analysis  of  the 
business  for  the  period  to  May  31st,  1889,  and  also  as  a  com- 
parison with  former  j  ears'  business,  and  is  preparatory  to  the 
annual  report  which  will  be  submitted  to  the  certificate  hold- 
ers at  their  annual  meeting  to  be  held  after  the  close  of  the 
fiscal  year  ending  August  3l8t,  1889.  Mr.  J.  H.  Flagler,  the 
President,  says  in  a  circular  to  the  holders,  that  'The  statement 
showed  a  cash  working  capital  of  nearly  $7,000,000  and  ac- 
crued profits  for  the  current  fiscal  year  of  about  $3,600,000,  or 
over  six  per  cent  upon  the  amount  of  outstanding  certificates. 
All  the  operations  for  the  month  of  May  and  those  of  some  of 
the  distant  properties  for  several  months  were  necessarily 
estimated.  *  »  »  *  In  view  of  the  statement  of  earn- 
ings, the  question  of  the  distribution  of  some  portion  of  the 
net  profits  as  a  dividend  to  the  certificate  holders  wa?  raised, 
and  after  a  general  discussion  of  the  future  business  opera- 
tions, it  was  unanimously  decided  to  defer  the  further  con- 
sideration of  the  payment  of  dividends  until  the  next  annual 
meeting." 

Called  Bonds.— 'Missouri  Kansas  &  Texas— Boonville 
Bridge.— Bonds  of  the  Boonville  Bridge  Co.  numbered  as  be- 
low will  be  paid  by  the  Union  Trust  [Company,  trustee,  on 
August  26,  when  interest  will  cease: 

«i.*t'  y^h^^'^'  22*-  278.  364,  375,  394,  418,  469,  490,  515,  519,  583, 
634,  669,  766,  e2i»,  831,895,  921,927,  938.      '''■•' 

Canada  Sonthern.— A  dividend  of  IJs^  per  cent  was  de- 
clared, payable  on  the  15th  of  August  next.  A  statement  was 
received  from  the  Michigan  Central  Raih-oad  Company  (June 
being  estimated)  which  shows  the  following  results  from  the 
business  of  the  jjast  six  months,  viz. :  i 


To  Canada  Southern,  net  income $156  000 

Add  balance  from  luco:uc  of  previous  years 319,402 

Balauo«t  June  30,  1889 $475  40-' 

Leas  dividend  1 14  per  cent,  declared  this  day 187,000 

Balance $287,902 

The  net  income  for  first  lialf  of  1888  was  $159,000. 
Clevelaid  Cinciiinati  Ohicaaro  &  St.  Lnnis.— At  Cincinnati, 
O.,  June  34,  the  stockholders  of  this  consolidated  company 
met  for  the  election  of  directors.  Stockholders  present  repre- 
sented 143,161  shares  in  person  and  by  proxy.  The  following 
directors  were  chosen  without  contest:  Cornelius  Vanderbilt, 
WiUiam  K.  Vanderbilt,  Chauncey  M.  Depew,  J.  Pierpont 
Morgan,  Mellville  E.  Ingalls,  George  Bliss,  H.  McK.  Twombly, 
James  D.  Layng,  S.  J.  Broadwell,  William  P.  Anderson,  Alex- 
ander McDonald,  Orland  Smith,  Amos  Townsend,  James  Bai- 
nett  and  Benjamin  S.  Brown.  The  officers  of  the  new  com- 
pany will  be  as  follows:  President,  M.  E.  Ingalls;  Vice-Presi- 
dent, J.  D.  Layng;  Auvlitor,  P.  A.  Pitt;  Treasurer,  George  S. 
Russell;   Secretary,  E.  F.  Osborne. 

—  Notice  is  published  that  stock  of  this  company  into  which 
the  stock  of  the  Cleveland  Columbus  Cincinatti  &  Indianapolis 
Railway  Company  and  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Company  and  of  the  Indianapolis  &  St. 
Louis  Railway  Company  is  "to  be  converted,  pursuant  to  the 
articles  of  consolidation,  will  be  issued  as  soon  as  the  new 
stock  certificates  are  prepared.  In  the  meanwhile  the  trans- 
fer books  of  the  constituent  companies  are  definitely  closed  as 
the  legal  result  of  such  consohdation.  Stockholders  will  be 
duly  notified  when  the  new  stock  is  ready  for  delivery. 

Cleveland    Columbus    Cincinnati    &    Indianapolis. — The 

following  statement  shows  the  earnings,  expenses,  charges,  &c. 
(including  the  Cincinnati  &  Springfield  and  Indianapohs  &  St. 
Louis),  for  the  month  of  May  and  five  months  ended 
May  31: 

. Ifa*. . Ian.  1  lo  JfOH  31. — . 

1889.  1888.  1889.  1888. 

Gro'^s  earnings  $615,641    $80,633       $.3,013,117    $2,88-',258 

OlMjiatiug  expenses  ...    442,921      454,957  2,192,973       2,196,069 

Neteamings $202,720    $125,676  $S55,139       $69.', 189 

Interest,  taxes,  &c.  ...    ltl,141       138,643  797,229  791,929 

Surplus  or  aeflcit.sur.$H,579df.$32,967    sur.  $57,910    df..f 99,740 
Additions  to  projierty..    cr.  1,205        18,.520  506,060  92,675 

B  dance. ..8ur.$42,784df.$51,4S7     d  ■.$-148,750  df.$in2,115 

Connecticut     k     Passnmsic — Massawippi     Valley. — The 

Massawippi  Valley  bonds,  due  July  1,  will  be  paid  at  the  office 
of  the  Connecticut  &  Passumsic  Rivers  Railroad  Company'  95 

Milk  street,  Boston. 

Denver  &  Rio  Orande. — Tracklaying  on  the  branch  from 
Sajnnero,  Garrison  Coimty,  south  to  Lake  City,  Hinsdale 
County,  Col.,  a  distance  of  36  miles,  has  been  completed.  The 
branch  west  from  Glen  wood  Springs  to  Rifle  Creek,  36  miles 
from  Glen  wood,  will  be  completed  during  July. 

Fort  Worth  &  Rio  Grande.— Tracklaying  on  the  extension 
from  Granbury,  Tex.,  has  been  begun,  and  the  38  miles  now 
graded  will  soon  be  finished.  The  line  will  be  completed  through 
to  Dublin,  55  miles  from  Granbury,  by  Oct.  1,  and  the  company 
expect  to  reach  the  Colorado  River  by  the  spring  of  1890.  This 
will  extend  the  road  into  the  cattle-grazing  region  and  the 
Llano  iron  fields. 

Jacksonville  Southeastern. — Judge  Phillips  has  speedily 
vacated  the  order  appointing  a  receiver,  and  it  seems  very 
extraordinary  that  any  such  order  should  ever  have  been 
made.  Messrs.  Hatch  &  Foote  say  :  "  The  claim  against  the 
Jacksonville  &  Southeastern  Railway  Company  of  Illinois 
amounts  to  only  |6,500.  It  is  resisted  by  the  railroad  com- 
pany, not  on  account  of  the  inability  of  the  company  to  pay, 
but  because  they  consider  the  claim  unjust.  The  suit  is  for 
damages  claimed  to  have  been  received  while  riding  on  a  free 
pass.  The  railroad  company  beheve  that  the  injuries  were 
never  sustained  by  the  claimant.  The  case  has  been  carried 
to  the  higher  courts  by  the  railroad  company.  The  statement 
of  the  President  of  the  company  that  the  Chicago  Peoria  &  St. 
Lojis  division  of  the  line  earned  enough  net  in  seven  months 
to  provide  for  the  whole  year's  interest  is  more  than  verified, 
for  at  the  present  rate  of  increase  the  whole  year's  interest, 
this  year  will  be  earned  in  six  months.  The  whole  system  is 
steadily  increasing  in  earnings,  and  the  company  has  a  large 
sui-plus  in  its  Treasury." 

Louisville  New  Orleans  &  Texas— Natchez  .Tacksou  & 
Columbus. — The  latter  road  has  been  acquired  by  purchase  of 
stock  by  the  L.  N.  O.  &  T.,  giving  that  road  its  own  line  to  the 
important  city  of  Natehez.  The  gauge  from  Harrison  to 
Natchez  wiU  be  widened  to  conform  to  the  standard.  Other 
branches  are  in  course  of  construction  by  the  L.  N.  O.  &  T. 

Missouri  Kansas  &  Texas. — No  plan  of  reorganization  has 
yet  been  brought  forward,  and  it  is  seasonable  for  the  Chron- 
icle to  speak  a  word  in  favor  of  maintaining  the  rights  of  first 
mortgage  bondholders  bo  far  as  may  he  possible.  The  consol- 
idated mortgage  of  1904-6  bears  a  high  rate  of  interest — 7  per 
cent — and  it  may  be  necessary  for  the  bondholders  to  make 
some  concession  in  this  to  enable  the  company  to  maintain  its 
interest  payments  after  reorganization.  On  the  other  hand,  it 
would  harilly  seem  to  be  wise  for  the  old  consolidated  mort- 
gage bondholders  to  give  up  their  prior  lien  and  reduce  them- 
selves to  an  equality  with  the  junior  securities  with  only  the 
difference  of  taking  10,  80,  or  30  jier  cent  more  of  a  new  gen- 
eral mortgage,  to  represent  the  precedence  of  the  old  bonds.  It 
is  rather  important  lor  the  general  standing  of  American  rail- 
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will  then  stand  in  a  fair   p-wition   to  m^Kotiute  wiHi  other  in- 
terests. 

—  It  Ls  atato*!  that  ne^otintions  are  on  foot  looking  to  thi' 
acquirenumt  of  the  Kin-mi  Citv  &  P.i-iHe,  whioh  would  kivi. 
the  Missouri  Kinsni  &  Texas  a  conneotion  at  Haruom  to 
Kans.'H  City. 

Like  Shore  &  MIdiliran  Houthero.— A  dividend  of  3  pt<r 
cent  has  bix.>n  declaretl,  payable  on  tho  l.Mhof  August  next;  the 
transfer  Ixxiks  to  l>e  closed  on  the  15th  day  of  Jiily  next.  Fol- 
lowing is  the  half-yearly  statemant,  June,  1889,  being  partly 
estimated: 
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1889 

Grow  eiirniiiKs t8.'52,i51 

OporutluK  ex  liens'!*  and  Ux«a 8,8I4,3'2i 

Percent  ('le-eO) 


Not  carnlauB t3,ftl8,I30 

Intereat,  reutaUand  dtirldenda  on  guar,  scoek.   1,73&,OOJ 

Loaves (l, 103,130 

Eq'iaU  iiersbare 93  33 


1R8H. 

a,H8(,'j'i2 
(6212) 

93.283.607 
1.801,f07 

91,479.360 
92  9  J 

IaoreM>lnKr<M9  earnings t84,4il5,  or    0-iV<)  p«r  can t 

Increaw  In  oporutlu.;  exi>ensea. 4.'iiM02.  or    8-36p.-roent 

Deereuse  In  net  -nrulnja 3d5..^37,  or  11-13  percent 

Expenses  include  all  additions  and  l)etterinent«. 

Mlehi^aa  Central.— A  dividend  of  2  per  cent  was  declared 
payable  on  the  15th  of  August  next.  The  following  is  the  state- 
ment of  the  business  for  the  six  months  ending  June  80,  com- 
pared with  that  of  the  previous  year,  June,  1889,  being  partly 
estimated  : 


T.-.iw",'!"  I  |M.  tl'.  rri  ■-.M-k  .111.1  f ;  i,-jiri,7oo  . 

New  Vork  *  Now  Rii«Uiiil.-Th«>  :hw  York  *  Hmw  tag. 

'  '    '  lent,  itt    the    IasI    aaaoal   mttlni.  votad   to 
Mie  of  $i.t.HA,(iiiii  I  inr  OMrt  tO-ymr  haod«  om 
'"'I-      riiow  b.>u4*  w«r»  toM  w>.iM>  Ua 
enlly  tfWMDlml. 

North  4(  S4iiiih  Short  Llao.— Thia  b  a  mw  Ua>  Hokcttd 
from  .1 II  k^nnvilje.  Ha.,  via  Jtmap.  Oa.,  to  BnuMAtrma, 0.  C., 
390  IK  itmcta  (or  oooatraijaaa  MV«  bMa  •Bland  tato. 

and  -,  (wr  o«it  twoda  for  •5,000,000  ha?*  ' 
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Northern  Parlflr.— The  Ptiila<leli>hia  Iwtuinr  baa 
(^nif  T  'v  that  a  rash  diridend  w  III  be  daclirad  and  paid 

thern  i'aeillr  preferriHl.  that  it  will  not  ka  loM 
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1889. 

Gross  eanilnss f6.2  lil.OOO 

Operating  expenses  and  taxes 4,424,000 

Percent (709; 

Net  earnlnis 91,809.000 

Interest  and  rentals 1.260.000 


1088. 
$6,S3S.00.1 

4,72.^.000 
(72  :i) 


Surplus  9S49.000 

Proportion  to  Canada  Southern  Co 196,000 

Lea^oi $39:),000 

Dividend.  2  per  cent,  declared  this  A»j 374.761 

Balance 918,236 


91,410.000 
1,'200.UOO 

9  "50  000 
159,0i«0 


$.'}»  1.000 
374,761 


916,236 


New  York  Central  &  Hndson  River.— The  statement  for  the 
quarter  and  nine  months  ending  June  30,  June  in  1889  being 
partly  estimated,  is  as  follows  : 


^ffuarter  ena.  Jane  30.-^ 


Gross  earnings. 
Opcr.  expenses. 
Expen.  lu  earns 


1889. 

98,7-5,000 

5,<tl7,000 

(67-3.">p.o.) 


1888. 

9'>.46l>,837 

.■i,«05,36O 

(18-54  PC.) 


Sine  mot  end.  June  30. -< 

1889.  1888. 

$25,990,001  926,842,858 

17.390,000     1*',077,899 

(66-90  P.O.)    (67-85  PC.) 


Net  earnings  $2  «68,oo  > 
First  charges...    I,!»(i3.000 


Protlt 9K)5,000 

Dividends  (1  p.o. 
quirterly ) 894,000 


ji-.'.664.i76 
1,454,860 

$709,616 

894.2S3 


98,600,000 
5,890,000 

$2,710,000 

2,<;83,000 


9s.5t14.flSO 
5,8«4.580 


Balince ■ur.$ll,O0O  d(.9184,663 


9i,700,379 
3,682,819 
8Ur.927,003    ■ar.917,530 


f 


N.  T.  S  ock  Exchange — New  Securities  Listed.— Tlie 
Governing  Committee  of  the  N.  Y.  Stock  Ebcchange  have  adde<I 
to  the  list  for  deiilings  the  following: 

Buffalo  RociiF.srF.ii  .t  Pittsburo  Rulwav —$4.58,000 addMonal 
general  mortgage  5  per  cent  gold  bonds,  making  the  total  amount  listed 
$2.')44,0i)0. 

Cm  ;ago  Bdrusc.ton  .t  Qni-tcv  Raii-road.  -$1.012.(X)0  consollilated 
mortgage  7  per  cent  bonds,  making  the  total  amount  listed  $14,9:18,000. 

CiilCAOO  St.  I..OUI9  ,1:  New  Orleans  Railroad.— 93,2.^0,000  Memphis 
division  tlrat  mortgage  4  per  cent  gold  bonds  ot  1951,  coupon  and 
registered. 

Florid  V  Central  .t  Peninsular  Railroad. -$1,583,000  Urst  pre- 
ferreil  oiiniulatlve  5  per  cent  stock,  $l."i()0.000  sicoiiil  pref.<tri>d  non- 
cuiiiulatlve  stuck  .^Jo.ooO.OuO  benellcliil  lnter.'8t  eertlncates  f  jr  com- 
mon stock  and  $  (.000.000  Hrst  mortgage  5  per  cent  gold  bonds. 

Flint  a  Pkhe  .MARguETTE  Railroad. -91,000,000  first  conMlidated 
mortgage  3  pjr  cent  g'llil  bonds. 

Gulf  Colorado  .t  Santa  Fb  Railway.— $400,000  mldltional  second 
mortg.ige  0  per  cent  uoid  bonds,  making  total  amount  listed  i!S,4«1.0  lO. 

Grand  Rm-ius  .t  Indiana  Riilroad.— ii!-^S7.000  adillllonnl  genera: 
mortgage  5  per  cent  bond<.  making  total  amount  listol  $4,104,000. 

Kansas  Citv  Wyandotte  J;  Northwestern  Riilroai>.-$2,675,0O<i 
cjuimon  capital  stock. 

Kings  C  unty  Elevatkd  Rvilwat.— .$3,177,000  flrst  mortgage  5  per 
cent  gold  honds.  series  "A  "  -fhe  Committee  on  Stock  List  was  emp  iw 
ored  to  a<ld  to  the  list  from  time  to  time  the  balanc  •  of  ih-  $.'J.777.-10<> 
when  thev  shall  have  r.-oe;vei  from  the  trustees  clHcial  imtlie  that  said 
t)onds  have  been  Issued  in  exching*  for  onistanding  0  l>er  bonds. 

Richmond  ,t  Danville  KkiLRoiD.- 950.000  additional  coiisolUlateil 
mortgage  .5  i>er  cent  g  ild  l>iin<ls.  uiaklns  totAl  am  •iinllUted  $.'..% "7.-  00. 
The  C  immltlee  on  Slock  List  was  empowered  to  add  to  the  list  from 
time  to  lliii  •  the  b^ilance  of  *3.»IH.OOO  of  bonds.  wli"n  they  shall  h.ivt< 
been  olllclary  not  tied  by  the  Central  Trust  Couip.-injr  that  furl  her  i  x 
changes  have  been  made  and  bonds  Issued,  the  detieutnre  Ijonds  to  be 
re<luced  correspondingly. 

St.  Louis  Southern  Railroad.— $250,000  Oarl>ondale  A  Shawnee 
town  first  niortnage  4  per  cent  gold  bonds  of  1932. 

HoUTiIKRN  Pacific  CoMPANV.-:.i<20.1.'>r>,070  additional  capital  (lock, 
making  the  total  amount  listed  .<i!lu8,23'.2,270. 

Southern  I'Acinr  Kaii  road  iof  Calikobnia).— $0.12.1.000  first 
m'^rtga^^e  5  pi-r  cent  cold  Itamls.  Tae  Committee  o  1  Stock  List  wa»  em 
powered  to  add  to  the  list  from  time  to  time  ths  balanoo  of  the  97,3A3,- 
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will  show  an  available  HurpluM  for  a  dlrldaad,  abova  aO 

charKea,  of  9600,000101700,000.  which  added  to  tha  larphM  oa 
hand  will  make  about  $1,800,000.  The  prrfatwd  ■tockhnldaw 
will  bo  asked  to  approve  a  collateral  Imat  loan  of  9M,000,M^ 
for  (><|ui|iini-nt  and  thepurchanesand  irapraranicntaf  TMOOM'a 
terminal  facilities.  As  security  for  thia  loan  will  ba  offend 
certain  bonds  of  branch  linea  in  the  ooai|iaii]r'i  tnaaorjr, 
96,000,(X)0  terminal  pro|ierty  bonds,  bcaidea  other  McorMaa. 

There  is  no  official  confirmation  of  this  at  the  oflloa  ot  thr 
company,  and  beyond  the  fact  that  a  collataral  toan  win  prob- 
ably be  Issued,  the  details  as  published  are  oot  said  to  nav« 
l>een  officially  determined. 

Ohio  k  MisslHsIppl.— In  regard  to  the  plan  of  aattlenMOt 

with  holders  of  preferred  stock  the  ("hromicle  is  iafocnad 
that  nearly  all  the  common  stocklioldera  are  in  favor  of  it ; 
and  that  the  circular  issued  in  opposition  reprwenta  only  the 
views  of  an  individual. 

The  scheme  recommended  by  the  London  commiltos  of 
preference  shareholders  propoaes  to  create  a  now  gaoeral 
mortgage  of  $34,000,000  at  a  rate  not  exceedins  5  per  cent  per 
annum,  to  be  disposed  of  as  follows :  Seaerred  to  take  ap  oU 
bonds  as  they  mature.  $15,843.000 :  reserved  for  cooatraeli^ 
new  lines,  1^,000,000 ;  to  be  given  to  preference  aharaboMtB, 
$4,080,000;  reserved  for  new  equipment  and  bettanaaate, 
$1,138,000. 

Ohio  Sonthern.— It  is  proiMwed  to  issue  $3,530,000  aeoood 
mortgage  bonds,  bearing  4  per  cent  interest,  to  retire  the 
$3,100,000  outstandinf;  incomes,  the  remainder  of  the  iiwie  to- 
be  8ubHcribe<l  for  bv  the  income  holders  at  a  pric-  not  yet  set- 
tled, and  which  will,  give  the  coinpony  cash  to  n-tire'its  car 
trust  notes  with  a  surplus  in  the  treasury  atwve  all  indabtad- 
ness. 

Pennsylvania.— Tlie  Philadelphia  Ledaer  of  JtineM,  aaU: 
"The  Board  of  Directors  of  the  Pennsylvania  Railroad  COia- 
mny  yesterday  held  their  lirst  meeting  since  the  recent  floodk 
The  President  and  those  of  the  directors  who  went  Wart  on  a 
tour  of  inspection  last  week  explained  to  the  Board  the  extaet 
of  the  damage  Vj  the  lines  eist  of  PittsburK.  and  thdr  Idea  aa 
to  the  prnliable  cost  of  repairs,  which,  without  haTinK an aoca- 
rate  estimate,  thev  did  not  think  would  exceed  toe  aani  of 
$1,500,000  for  all  tbe  lines  in  the  Pennsylvania  arvteai,  includ- 
ing the  Northern  Central  and  Philailelphia  &  Erie  roads.  This 
ex|)enditure,  we  are  authorized  to  state,  will  be  (-rorided  for 
out  of  the  profit  and  loss  accounts  of  the  respective  com|)a- 
nies.  which  are  held  to  meet  just  snch  extraordinary  contin- 
gencies, and  that  the  current  reventiea  of  the  company  will 
not  be  calletl  upon  to  provide  for  tlie  damagea  caused  by  the 
recent  disasters,  and  at  the  most  will  be  iobjeoted  oo^  to  aaob 
losses  as  may  arise  from  the  tempotarf  wiareBidnii  of  baitf' 
ness  on  such  portions  of  the  lines  as  were  affected  by  th« 
floods." 

—The  groes  and  net  earnings  for  May,  and  the  Are  mootte 

ended  May  81,  1880  and  18W,  were  aa  befewatated.    Oath* 

lines  west  of  Pittsburg  and  Erie  tlie  net  reaaUa,  allar  jftij- 

ment  of  interest  and  all  charges,  is  sbown  in  tbaaiooad  table: 

uicKs  EAST  or  prmBvaa  *>d  aaia. 


. ami  Eamiiu*. 


January  

February  .... 

.Marata 

Apiil 

May 


1880. 
.  $4.5-'S.746 
,  4,42l.l.'^e 
.  4.7i»'l.l3S 
,  5.032.370 
5,391,810 


IKfUi 


«.  188S.  lilt. 


ft.0.!7,7l«0 


91.O0O.7M 
1. 3*1, 443 
1,M9,100 

i.as«,6a« 


Total  5  mos. $24,073,217     922.777303       97.MS,a93       f7.19I.9n 


LINES  WIST  or  rrrT«Bi;aa  a-<d  aaia. 
.Ve(  lurptuM  or  dtHtU  a/ttrpofrnmi  9f 


January ..  Bur. 

February Def. 

Mar«h Bur. 

April  Def. 

May Def. 


1880. 
938,948 
140.133 
36678 
e«,43I 
39  785 


Bar. 
Def. 
D.f. 
Bur. 
Kur. 


1888. 

9B7.9S1 

1I3.%43 

96.045 

S.1S9 

9,644 


•Ml  nt.4 

lm..  tr^ 

CialB.  19341 

LoM.  71.tM 


Totki  5  months  Def.  9300,8J2 


Det.  9130.075 


RIo  Jirande  Western.— The  cooaolidation  of  tbeDanrarlt 
Rio  Grande  Western  and  the  Denver  &  State  Line,  tbatettar 
being  the  Colorado  corporation  ooverinc  tbe  road  batwaca  tka 
.State  Line  and  Oraiid  Junction,  was  effected  tilia  weak.  Ik* 
capital  Ht<Mk  is  9l.''>.(iO<).i)00.  being  $7,000,000  eadi  of  nnteiad 
and  common.  The  stockholders  will  mee'  July  W  to  elect  a 
Board  of  Directors.    Col.  Dodge,  the  General  Manager,  i "  "   " 
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"We  expect  to  make  some  changes  and  build  something 
like  75  miles  of  new  line  between  the  State  line  and  Ogden. 
There  is  one  section  between  the  State  Une  (Crevasse  station) 
and  Cisco  station  which  will  he  40  milee  long,  where  the  track 
will  be  entirely  new.  Altogether  we  will  shorten  our  line 
about  16  miles.  All  the  contracts  for  the  grading  and  other 
work  are  let,  the  rail  contract  is  let,  and  we  shall  work  hard  to 
get  the  work  done.  The  cost  for  giading  will  be  nearly  $600,- 
000,  the  cost  of  rails  will  be  over  §1,000,000.  and  the  other 
work,  not  including  new  motive  power  and  rolling  stock,  will 
be  over  half  a  million.  We  will  in  a  few  days  let  contracts 
for  the  construction  of  about  §700,000  or  $800,000  worth  of  new 
engines  and  cars.  There  will  be  35  new  engines  and  about  600 
new  cars.     The  cost,  ajl  told,  will  be  over  |3,000,000." 

Slienaiidoah  Valley.— No  formal  decree  or  report  from  the 
Reorganization  Committee  in  the  Shenandoah  VaUey  case  is 
to  be  anticipated  before  the  middle  of  September. 

S«Htliprn  Pacific— Ore?:oniaii.— The  Southern  Pacific  Com- 
pany has  completed  negotiations  for  the  purchase  of  the  Ore- 
gonian  Railway  (narrow-gauge)  Lines.  These  lines  extend 
from  Dundee  to  Arlie,  on  the  west  side  of  the  Willamette 
River,  and  from  Ray's  Landing  to  Coburg,  on  the  east  side  of 
the  River.  The  price  paid  is  reported  to  be  81 ,500,000:  $1 ,000,- 
000  is  in  bonds,  and  $500,000  In  cash  to  pay  the  indebtedness  of 
the  road.  The  terms  of  the  tiansfer  were  agreed  upon  by  C. 
P.  Huntington  and  the  bondholders,  the  conditions  as  stipu- 
lated have  been  ratified  by  the  bondholders  in  Scotland,  and 
the  matter  will  have  to  be  submitted  to  the  United  States 
Court  before  formal  transfer  can  be  made. 

Southern  Paeiflc  Railroad  of  California.— In  the  applica- 
tion of  this  company  to  the  New  York  Stock  Exchange  for 
listing  $7,333,000  of  its  first  mortgage  bonds,  much  infonna- 
tiou  is  given  concerning  the  income  and  finances  of  the  com- 
pany. The  statement  will  be  found  at  Ipngtli  on  a  subsequent 
page. 

St.  Louis  Arkansas  *  Texas.— Judge  Pardee  of  the  United 
States  Circuit  Court  in  New  Orl-  ans  has  issued  an  order,  with 
consent  of  all  parties,  apjiointing  Maj.  A.  H.  Swanson  co- 
receiver  with  Col.  Fordyce  of  tlv?  property  in  Texas.  Maj.  A, 
H.  Swanson,  who  has  been  for  some  years  General  Transpor- 
tation Manager  of  the  Houston  &  Texas  Central,  has  accepted 
the  appointment. 

No  plan  of  adjustment  has  yet  been  presented  to  the  bond- 
holders, and  it  is  bo  be  hoped  that  when  a  plan  is  presented 
the  riglits  of  the  first  mortgage  bondholders  wiU  be  duly  re- 
spected. Here  is  a  road  capable  of  earning  some  $4,000,000 
gross  per  year  as  soon  as  it  is  in  fair  shape,  and  the  first  mort- 
gage bonds  are  issued  at  only  $13,000  per  mile;  these  are  the 
two  main  facts  on  which  the  first  mortgage  bondholders 
should  rely,  and  in  any  plan  of  reorganization  their  rights 
should  be  protected.  I'here  are  already  whisperings  in  the 
Street  that  the  road  is  of  very  little  value,  that  it  can 
never  earn  its  interest,  &c.,  &c.,  and  these  are  well  un- 
derstood to  precede  some  demand  for  the  permanent 
reduction  of  interest  on  the  fir.=t  mortgage,  so  that 
the  seconds  and  the  stock  can  ultimately  got  the 
benefit  of  it.  Whatever  concessions  in  interest  the  firtt  mort- 
gage holders  may  see  fit  to  make  for  a  few  years,  they  should 
stand  firmly  against  giving  up  anything  of  their  first  lien,  and 
against  making  a  permanent  reduction  of  interest  for  the 
whole  period  of  their  bonds. 

Messrs.  F.  P.  Olcott,  Henry  Budge,  J.  Kennedy  Tod,  Ed- 
mund Smith  and  James  Speyer  announce  that  upon  request 
of  the  holders  of  a  large  number  of  s-ix  per  cent  first  mort- 
gage certificates  of  tie  St.  Louis  Arkansas  &  Texas  Rail- 
way they  l^ave  consented  to  act  as  a  committee  to  protect  the 
interests  of  such  certificate  holders.  They  invite  such  holders 
to  send  their  names,  addresses  and  amounts  held  by  them  to 
the  Central  Trust  Company  of  New  York.  They  state  that 
they  are  acting  in  concert  with  committees  appointed  for  the 
same  purpose  m  Berlin  and  Loi^op,  who  already  control  over 
forty  per  cent  of  the  entire  issue. 

Sugar  EeflnerLcs  Company. — Tliis  Trust  controls  sixteen 
refineries,  being  tlie  entire  sugar  refining  interest  in  this  coun- 
try, with  the  exception  of  two  refineries  in  Philadelphia,  one 
in  Boston  and  one  in  San  Francisco.  Tlie  capitalization  is 
between  $49,000,000  and  $.50,000,000.  The  Trust  is  managed  by 
a  board  of  eleven  trustees  :  the  President  is  Mr.  Theo.  A.  Have- 
meyer.  Dividends  of  2},:^  per  cent  have  been  i>add  quarterly 
since  October,  1S87,  and  the  usual  di\-idend  is  announced  for 
July  3.  The  Trvist  secured  a  large  stock  of  raw  sugar  before 
the  advance  in  price,  and  it  is  genofjlly  supposed  to  have  had 
80  far  a  very  profitable  year. 

St.  Paul  Minneapolis  &  Manitoba.— The  numbers  of  366 
drawn  bonds  of  the  first  morMage  siiikii»g  Fund  7  per  cent 
bonds  are  published  in  our  advertising  columns.  Interest 
ceases  July  1st. 


%<:poxis  and  jQocutujeuts. 

SOUTHERN  PACIFIC  RAILROAD  COMPANY 
(OF  CALIFORNIA.) 

APPLICATION  TO  TIIE  NEW  YOEK  STOCK  EXCHANGE. 


New  York,  March  1st,  1889. 
On  the  4th  day  of  May,  1888,  pnrstiant  to  the  laws  of  the 
State  of  California,  the  Southern  Pacific  Railroad  Company 
amalgamated  and  consolidated  its  capital  stock,  debt,  proper- 
ty, assets  and  franchises  with  the  capital  stocks,  debts,  proper- 
ties, assets  and  franchises  of  the  following-named  railroad 
corporations,  organized  and  existing  under  the  laws  of  the 
State  of  California,  viz. : 


San  Jos*  &  Almadeu  RR.  Co. 
Monterey  KP..  Co. 
Soutlieni  I'ae.  Branch  Railway  Co. 
San  Pablo  ,V  Tularo  Exten.  RR.  Co. 
Stockton  Ar  Copperopolis  RR  Co. 
San  Joaq.  Viil.  &  Yosemilc  RR.  Co, 
Loe  Aiigel>-8  &  Indcpeud'ce  RR  Co. 
Long  Beach  Whittier  &  Loa  Angeles 
County  RR.  Co. 


P^aro  A  Santa  Cruz  RR.  Co. 

Montrrey  Exti-nslon  RR.  Co. 

Ban  P»l)  o  &  Tulare  RR.  Co. 

8»n  Ramon  Valley  RB.  Co. 

Stockton  &  TaUre  RR.  Co. 

Los  Angeles  &  San  Uiego  RR.  Co. 

Lone  Beach  RR.  Co. 

Southern  Pac.  RR.  Extension  Co. 

Ranwna  it  San  Bernardino  RR.  Co. 


under  the  name  and  style  of  the  "  Southern  Pacific  Railroad 
Company,"  by  the  force  and  efifeot  of  which  consolidation  it 
succeeds  to  all  the  debts,  properties,  assets  and  franchises  of 
the  several  raih-oad  combanies. 

DiBECTOES. — Charles  F.  Crocker,  Timothy  Hopkins,  W.  V. 
Huntington,  Charles  Mayne,  J.  L.  Willcutt,  Nicholas  T.  Smith, 
A.  N.  Towne. 

OmcEKS. — Charles  F.  Crocker,  President ;  Timothy  Hop- 
kins, Vice-President ;  N.  T.  Smith,  Treasurer  ;  J.  L.  "Willcutt, 
Secretary. 

The  capital  stock  is  $90,000,000. 

MILEAOE  AND  BOKDED  DEBT. 

The  aggregate  length  of  lines  wiU  be  about  S,500  miles,  of 
which  thfc'  following  are  at  j^resent  in  operation  : 

Fitst  vtf.rt.  htli, 
oulalunditig.  Mites. 

Southern  Pac.  BR.  of  California 

(1  pt  r  cent  lionds ?39, 286,000  1,042-75 

Less  rttired   by   land  tales  and 
sinking  fund 5,9&S,BO0 

Outetan.iinc $33,331,500 

Southern  P»c.  Branch.  RR.  6  per  cent  bonds. ..       3,lir>,000  10485 

Stotkton  &  Copperopolis  KB.  5  per  tem.  bonds.         5i  o,0  0  44-37 

$36,970,500        1,191-97 


Dititional  bonds,  bated  on  an  agaregale  of 
11 8  42  milfs.  are  to  be  retired,  ana  morlgagM 
canceled,  namely: 

San  PaMoA  Tulare  RR.  Co *1,02.'?,000 

San  Jo?6  und  A  mndon - lOO.iHIO 

Paiaio  it  Santa  Cruz 530,000 

M..nl<  rey  RR.  Co 2-20.000 

Los  Angeles  (t  San  Diego  RR,  Co 5.^6,0,10 

iji2.429.000 


4C-50 

21-20 
15-12 
27-80 

llS-42 


Xeu:  road  cotulrueted  on  which  new  bondt  i»aue:~ 
Pajaro  &  Santa  Cruz  ^ptos  1 1  Monte  Vista. 


5-00 

37  30 

102  27 

21,  0 

5  90 

4-00 

11-70 

16-80 


— Street  railway  investments  are  offered  by  Messrs.  John  H. 
Da-vis  &  Co.  in  a  small  amount  oi  hond^  which  they  I'ecom- 
mend  to  their  friends,  "  '  ~ 


fr»> 


'z^SK^ 


^h 


I  _  — Parties  in  search  of  city  or  township  securities  should  no- 
tice the  advertisement  of  Messrs.  Qriswold  &  GiUett,  in  to- 
day's Chronicle. 

—  Messrs.  Adams,  Blodget  &  Co.,  Boston,  are  offei-ing  some 
municipal  and  other  investment  securities.  See  advertise- 
ment in  another  column. 


Sail  Piiblo  iind  Tulare  Extension— Tracy  snuth 

Stockton  and  Tulare— Fresno  towards  Poso 

San  Joiiqulu  Viilley  onrt  Yofcmlte— Beren^a  to  Raymond... 
Lont!  Beach  Wliittier<te  Los  Angelt-s  Sturieb,.kerto  Whitt  er 
LwuK  Bea-  h  RR.  Co.— Long  Beach  Juiu-tlon  io  l.onsf  Beach.. 

Los  Angeles  &  San  Diego-Miraflurps  to  Tustin        

Los  Angeles  i-  ludeieudeuce- Los  Angeles,  to  Santa  Monica 

203-97 

The  total  mileage  now  completed  is l,&14-36 

Deduct  niilcajtea^nii  St  which  bonds  have  been  already  i.s- 
Bued,  as  abuvc  mentioned 1,19197 

Remainder,  oh  which  new  bends  liBue. 

At  the  rate  of  132,500  per  mile,  for  332-39  miles  constructed, 
equals  $7,253,000. 

Provision  is  made  for  the  deposit  from  time  to  tittie  with 
the  trustee  under  the  mortgage  securing  five  per  cent  bonds, 
now  under  consideration,  of  six  ]^  cent  bonds  of  the  Soutli- 
eni Pacific  Branch  Railway  Company,  and  the  issue  of  a  cor- 
responding amount  of  the  five  per  cent  bonds,  until  the  entire 
amount  outstanding,  $3,145,000,  shall  have  been  so  deposited, 
when  that  mortgage  shall  be  also  canceled. 

FIRST  MORTGAGE  FIVE  PKB  CEOT'  GOM)  BONDS. 

The  bonds  are  part  of  a  series  not  to  exceed  $38,000,000,  is- 
sued and  to  be  iseued  from  time  to  time,  at  the  rate  of  $22,500 
for  each  mile  of  road  constructed  o»  acquired — except  main 
line,  1,043-759  miles,  and  Stockton  &  Copperopolis,  44  miles 
—and  subject  to  provisions  concerning  Southern  Pacific 
Branch  above  referred  to  (and.  if  requested  by  the  railroad 
company,  for  25  miles  in  addition  tbereto);  anJ  to  furtJier 
amoimte,  not  exceeding  $7,500  per  mile  additional,  for  expen- 
ses and  disbursements  iucurred  in  and  about  double  tracking, 
masonry,  iron  bridges,  rolling  stocb  or  other  betterments  c>r 
improvements  to  the  permanent  way,  local  or  terminal  facili- 
ties or  roUing  stock.  They  are  socured  by  a  deed  of  trust, 
dated  August  25th,  1868,  to  the  Cent»»l  Trust  Co.  of  New  York, 
conveying  all  the  railroad  of  the  company  (except  the  242-51 
miles  of  the  Mojave  Division,  and  the  Stockton  &  Copperopolis 
Division,  44  miles),  the  rolling  stock,  equipment,  fixtures  and 
other  property  appertaining  thereto,  including  the  equity  in 
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thv  IniulM  KninU-it  by  Act  (if  ('oofcrma  and  heratoforo  mort- 
gagcHl  to  Hcviiic  Soirth<Tn  I'lK'illc  KR.  Co.  nix  \m'T  fi-nt  tMiniii. 

The  l>un<U  lire  couimmi  Im>iiiIh.  willi  privilt^'  uf   ri>Klj<tmti<m, 
thf  niaoo  of  r«rKi>'t>'>  UiiiK  at  tho  coiiiuanj-'M  agiuicy  in   " 
Vork  C'itv,  and  are  of  |1.(MM)  cnrli.  ilated  OcIoInt  Int. 
nu.tiirc  rifty  Team  after  date,  with  tntptert  at  A  niT  •  i' 
aiuKiin,  pnyaljlo  Hoini-iinnually  on  the  (Irrt  tlnyn  of    ^ 
October.  lK)th  |>ritu'i|i!il  ami  interest  in  United  Stntoi  i 
at  tlie  eoni|ianv's  olliee  or  URenev  in  the  city  of  New  Yni  k. 

The  entire  lines  liuv»  Invn  fe!i.se<l  to  tlie  H<iu(hern  Pmilli- 
Company  for  the  term  of  niiioly-nine  yean«  from  March  I, 
ItWi,  and  are  oiM>rate<l  by  it  in  eoMJiinction  witli  other  con- 
necte<l  lines.  Tlie  le»sou  n»sunieH  nil  eiiH-nw-H,  tnterfttt  and 
fixed  charKe.s,  and  tntm  the  combined  Hurplu.i  of  the  tinex 
joiijed  in  tlie  suinie  leant),  apportioiiN  2fi>,j  ])er  cent  to  the  litwor, 
which,  however,  returns  to  the  Southern  Pacific  ComiNiDy  by 
reason  of  ittt  sttick  ow  nenhip.  Betterments  and  ad<litiou8  to 
the  leaned  lines  and  equipment  are  currently  made  by  the 
lesBce  ;  and  the  |>aynieiitn  therefor  lK?conie  annually  a  charge 
to  the  lessor  comiMinicM,  eacli  being  cliargcd  with  Uie  coat  of 
additions  to  its  8e(>arat<>  property.  The  lewec  nukkca  the  fol- 
lowing rejxirt  of  oiierntiona  for  the  year  1888 : 

BECKIITS. 

Earn  I  DK«  from  operatioiig  90.57G,e5S  33 

B' lital  from  A.  A  I'.  ■■""      --■■-       -■ 


,  RU.  of  CaUfor.  Dlv. 
Trarkaire  rioin  A.  T.  &  B.  K.  RU ,  l>oa 
AugrlfS  to  Coltou,  Cttl 


43«,260  00 
69.000  00 


Total  receipts 


910,081.921  33 


■zrKxnrrDRKii. 

Operating  expenses (6,606,077  69 

Tuxes 8A,0«2  on 

luler  St  on  funiled  debt 2,260.1!>I  til 

Interest  on  lloalliig  debt 61.."J1  !I7 

Fixrd  ifutal- paid IBS.UO- S-* 

Bur.  on  Hues  op>  r.  under  fenarate  leaoes.       164,133  43 
Brtternrufaiid  udduiouson  Uyes under 
former  leases 9,7.'>9  51 

Total  exptuditurcs 

Ket  profit  forth)  year  1888 


0,383,665  18 


*«96,259  16 


Application  is  made  to  list  ^,253,000  of  the  above  described 
Southern   Pacific  Railroad  (jompany's  first  mortgage  five  per 
cent  gold  bonds,  numbered  from  1  to  7,253,  both  inclusive. 
C.  P.  HtTNTINGTON,  Agent  and  Attorney. 

The  committee  recommended  that  $6,129,000  of  the  above 
described  first  mortgage  five  jjcr  cent  gold  bonds.  Nos.  1  to 
6,129  inclusive,  be  admitted  to  the  list  as  first  consolidated 
mortgage  bonds;  and  also  that  tlie  committee  be  empowered 
to  add  to  the  list  from  time  to  time  the  balance  of  the  $7,253,- 
000  of  bonds,  when  they  shall  liave  received  an  official  notice 
from  the  railroad  company  that  said  bonds  have  been  sold  or 
exchanged,  in  accordance  with  the  terms  of  the  mortgage. 

Adopted  June  26,  1889. 


riipltal  atnck. 
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First  xlx  months,  IMhm :  It 

Second  six  moiilhs,  IHHM 

Opemllnic  oxiHtnimi  for  woood  dx  mooUM,  !>«<)•«  h 

Net  K-jnilnirs *Tij«M% 

Add  reninli  and  inlnrelloiicaus  nwntod..... VtTI  7S 


.8 


Total  net  earnings. 


it 


THE     KANSAS     CITY     WYANDOTTE    & 
NORTHWESTERN    RR.    CO. 

APPLICATION  TO  W£\V  YORK  STOCK  EXCHANGE. 

New  York,  June  6,  1889. 

The  Kansas  City  Wyandotte  &  Northwestern  Railroad  Com- 
pany respectfully  requests  to  have  listed  two  million  six  hun- 
dred and  seventy-five  thousand  dollars  ($2,675,000),  in  amotmt 
of  its  common  stock,  being  the  total  amount  thereof,  except 
seventy-five  thousand  dollirrs  ($75,000)  held  in  its  treasury. 

It  niakesthe  following  statement  respecting  this  application  : 

The  title  of  the  company  is  the  Kansas  City  Wyandotte  & 
Northwestern  Railroad  Company. 

The  Kansas  City  Wyandotte  &  Northwestern  Railway  Com- 
pany was  organized  under  the  general  laws  of  the  .State  of 
Kansas  on  November  23d,  1885.  The  Leavenworth  &  Olathe 
Railroad  Company  was  organized  under  the  general  laws  of 
Ifce  same  State  on  September  27,  1886.  and  on  March  28,  1887, 
the  two  companies  consolidated  under  the  title  mentioned. 

The  constituent  companies  were  without  liabilities,  and  the 
consolidated  company  came  into  being  without  any  debt.  The 
con.struction  of  th<;  road  was  begun  in  August,  1886.  It  was 
completed  to  Leavenworth  from  Kaasaa  City  in  May,  1887,  to 
Seneca  on  January  10th,  1888,  and  to  Summerfield,  on  the  Ne- 
braska State  line,  on  tebniary  18tli,  1889. 

The  Kansas  City  Wyandotte  &  Northwestern  Railroad  Com- 
pany now  ha.s  in  operation  160-2  milas  of  road,  built  in  a  first- 
class  and  most  substantial  manner  with  .')6-lb.  steel  rails,  and  of 
standard  gauge.  It  has  under  construction  an  extension  of  25 
miles  to  Virginia.  Nebraaka,  and  has  arranged  a  ninety -nine 
year  contract  with  the  Chicago  Rock  Island  &  Pacific  Railroad 
Company  for  trackage  from  that  place  to  Beatrice,  a  distance 
of  about  ten  miles. 

A  description  of  its  mortgage  and  liondo  is  contained  in  its 
application  of  June  1st,  186(1,  to  list  said  bonds,  to  which  refer- 
ence is  had.  A  copy  of  its  last  annual  reixtrt,  for  the  vear  end- 
ing December  1st,  1888,  is  herewith  resixjctfully  submitted,  and 
its  balance  sheet  as  therein  contained  is  as  follows  : 

4  »««<■. 
tl)st  of  road,  equlprapnt  and  expenditures  to  date,  for 

extension  now  in  process  of  oonstructlcm $6,4.16.fi.59  68 

Material  and  fuel  (estiinat.'d) 15,000  00 

Bills  reeelvalile  and  Djien  aROAuots 5H,(m9  55 

Bond-<  of  Leavenworth  14.  T.  Ballira;  Co.,  at  par. 138,000  00 

etiiekdf  Ix:  venworth  K.  T.   EoUway  Co.,  I,4.'>5  8bare.9, 

par  value  *14.-..noo 1  OO 

Ca-hoii  hand  and  in  banks 74,046  34 

^,721,756  57 


Tbe  irmu  cArnlnRs  for  flrsl  5  mootlis  laat  ftar  vera 

For  I  litiK  prrlod  tbU  year H'M-.'^'iO  tn 

Net  .  ^ame  time  this  rvar  (exeloaive  of  rmtol*  of 

-  -. •Ai.iiaoo 

If  the  rate  of  increaae  in  earnings  compareil  witli  coma- 
ponding  months  since  April  Ist  of  188«  Is  niainf.-iined  for 
the  remaining  months  of  the  year,  the  net  r  '  ^boW» 

surplus  available  for  dividend  of  an  amoun;  .verlj^ 

])er  cent  on  the  Common  Stock. 

The  (Capital  Stfx;k  is  divide<i  intfi  share*  of  |100  emek. 
S|Hx;iinens  of  the  engravisl  stock  certificates  are  bervwith  aill^- 
mitted.  Tlie  Western  National  Bank  of  New  York  Ims  baas 
designated  as  Transfer  Agent,  and  the  Farmen'  Loan  ft 
Trust  Company,  Registrar  thereof. 

The  officers  of  the  company  are  as  follows :  W.  D.  B»th*n, 
President;  Newman  Erb,  Vice-President  and  Oeneml  Man- 
ager ;  K.  B.  Armour,  Vice-Preddent ;  E.  Sunimerfield,  Ttcaa- 
urer  and  .Superintendent ;  C.  H.  Trimble.  Secretary ;  A.  L. 
Applewhite,  Auditor  ;  F.  Matliews,  Chief  Engineer. 

TAic  general  offices  of  the  company  are  at  Kanras  City,  Kaa. 

The  Kansas  City  Wyandotte  &  Northwestern  Railroad  dur- 
ing last  year,  though  not  fully  oi)ened  for  bivineas  until  Anil, 
brought  more  car-loads  of  live  stock  per  mile  of  road  into 
Kansas  City  than  any  of  the  other  roads  centering  there,  ex- 
cept one.  This  year  there  has  been  a  larger  inereaae  in  it* 
live-stock  business  than  in  that  of  other  linee,  and  its  genctVl 
traffic  has  been  and  is  increasing. 

Very  respectfully  8ubmitte<l, 

NEWMAN  ERB,  Vice-President 

The  committee    recommended     that    the    alxjve-deacribed 
$2,675,000  common  capital  stock  lie  admitte«l  to  tlie  list. 
Adopted  June  26,  1889. 
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—  "  The  Art  of  Speculation"  is  an  interesting  little  book  oa 
stock  speculation.     It  outlines  a  system  of  oiierating  in  mP- 
way  stocks,   foimded   ujion  the   law  of  fluctnalir-n. 
author.  Mr.  R.  H.  Smith,   presents  very  inn' 
in  support  of  his  thwiry,  that  there  ia  a  suri 
tuations  of  the    market  whether  prices  go  \, 
book  can  be  had  from  Mr.  R.  H.  Smith,  B  W: 

—Attention  is  called  to  the  otTer  of  tb.   I 
Land  Company  in  to-day's  CuRONKtJ!.   tbr 
Chamberlin,  triistee   in   this   city.     Thw   i,i 
large  coal  property  (u.ider  a  99-year  len- 
the  present  output  and  indications  a  l;i- 
pated  by  the  olficers.    The  stock  will  I 
at  $8  50  per  share.     For  further  partinil 
in  our  columns  to-day  niav  be  consul te<l. 

—Investors  wishing  a  selection  of  citv  and  county  loads  for 
July  shoiUd  inspect  the  list  of  Messrs.  S.  A.  Kean  &  to., bank- 
ers of  this  city  and   Chicago,   in  to-dar's  CllBOMCLE. 
houae  mpkes  a  sjK'cialty  of  selected  securitleB. 

—The  July  list  of  investment  securities  olT  n 

tive  investors  and  trustees  will  l>e  furnished  u  ."-'*"^ 

by  Messrs.    Harriman  &  Co.,  bankers.     Thv».    lut.  uding  to 
purchase  Ixmils  should  proctire  a  copy. 

—Holders  of  the  city  of  Columbus,  Obi...  9  per  cent  strMt 
imrrovement  bonds  wUl  do  weU  to  notice  that  a  Nind  »U  Ma 
been  made  for  various  numbers.  AU  such  bonds  b«ir  date  of 
July  1,  1888. 

—Messrs.  Coffin  &  Stanton,  of  New  T.— '- 
iiay  interest  on  a  large  list  of  city,  count 
the  1st  inst.;  detaiU  will  be  found  m  oui 
to-day. 

-Messrs.  Farson,   I-each  A  Co..  b«ikew.  of  tliL' 
Chicago,  offer  through  our  columns  to-day  .i   r 
city  and  county  bonds  liearing  from  4',  t.j  .   o 
interest.  ,        .     _.i  . 

—  For  informarion  as  to  saving  money,  tlie  advert^aient 

of  the  Western  Farm  ^°'^fi«S^  ^"^^  ^^iS^^^Zill 
Pratt,  40  &  42  Wall  Street,  New  "Vork,  Manager)  gives  aoiiM 

jioints. 
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COMMERCIAL    EPITOME. 

Friday  Night,  June  23.  1889. 

Business  circles  assume  more  and  more  a  holiday  aspect, 
and  yet  speculative  circles  are  not  without  features  of  interest. 
There  was  anot'ner  important  decline  in  coffee,  the  market 
falling  iato  a  semi-panic  on  Tuesday.  Unsatisfactory  crop 
Accounts  and  the  warlike  aspect  of  some  of  the  European  in- 
telligence were  reflected  in  stronger  whaat  markets,  the 
■speculation  at  times  showing  much  activity,  but  the  higher 
prices  of  cereals  materially  reduced  the  export  movement  in 
them.  The  weather  has  been  rather  cool  for  the  season,  but 
giving  no  cause  for  serious  complaint,  and  the  week  closes 
quite  warm.  There  were  large  tran-actions  in  Texas  and 
■California  wools  of  this  spring's  clip,  but  the  hifeher  grades  of 
Aeeces  remained  quiet. 

Lard  has  been  variable  and  unsettled  ;  an  advance  early  in 
the  week  has  since  been  partly  lost.  To  day  the  market  was 
weak,  with  750  tcs.  sold  at  6-35c.  for  prime  city  6-923^(8  6  O'l^c. 
ior  prime  Western,  with  refined  for  the  Continent  quoted 
at  6  80@7-30c.  The  speculation  in  lard  futures  was  quite 
buoyant,  but  yesterday  and  to-day  prices  yielded  considerabl^j 
under  the  increased  receipts  of  swine  at  Westera  marketg, 
but  the  close  is  steady. 

DAILY  CL08IK0  PRICES  OP  LABD  PUTUBEa. 
Saturd'y.  Mond^ u.Tuetd'y.Wecln'sd'y.  Thurid'y. 
July  dellverj o.  *>-81       6-84         6-88  e-9'2  6-.14 


A-Ug.  delivery. 
Sept.  delivery. 
Oct.  delivery.. 


7-01 

7-03 

715 

7-11 

7-17 

710 

Friday. 
6-36 
7-01 
7-08 
7-08 


6-9i!        6-93         639 
...0.  702        702         7-07 

Pork  has  been  dull,  but  closes  about  steady  at  |11  75@$12  for 
extra  prime,  f  13^113  3.5  for  new  mess  and  |13  35@|15  for 
clear  back.  Cut  meats  have  continued  to  show  increasing 
firmness,  but  the  only  decided  avanoe  is  in  pickled  bellifS,  of 
-which  5,000  lb.,  11  lb.  average,  sold  to-day  at  7J^c.  Quoted  : 
Pickled  bellies,  ?>%%'l%c.;  shoulders,  5i^®5>^c.,  and  hams, 
ll?i^@13c.;  smoked  shoulders,  ej^-gei^'c.  and  hams,  ISSl'calSc. 
Beef  is  nominal  at  $8  75@$7  for  extra  m»s3  and  |9@$9  35  for 
packet  per  bbl.;  India  mess  steady  at  $12  50@|14  per  tierce. 
Beef  hamii  are  in  fair  demand  at  $14'3|15  per  bbl.  Tallow  is 
jeasier  at  4  3-l6@4}4C.  Stea'ine  quiet  at  7^^@8c.,  and  oleo- 
margarine nominal  at  &%c.  Butter  is  dull  at  14®  18c.  for 
.creamery  and  7i^@12c.  for  Western  factory.  Cheese  is  firmer 
Jjut  rather  quiet  at  8i4'@9i^c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  declined  materially  since  our  last, 
"Bio  being  quoted  at  16J^c.  for  fair  cargoes;  but  at  this  de- 
■cline  there  is  toward  the  close  much  more  activity  and  a 
-steadier  tone,  though  particulars  of  transactions  to  day  are 
kept  private.  The  speculation  in  Rio  options  has  been  very 
active,  but  the  lowest  prices  of  the  week  were  touched  on 
Tuesday  morning,  as  follows:  July,  13-05c. ;  August,  13'30c. ; 
Sept.,  18-50C.;  Oct.,  13-50c.;  Nov.,  13  50c.;  Dec,  13-50c.; 
Jan.,  18-55C.;  Feb.,  13-65c.,  and  March,  13-60c.  From  these 
prices  there  was  a  variable  improvement  down  to  the  close  of 
•'Thursday  ;  but  today  there  was  a  fresh  decline,  closing  with 
sellers  as  follows : 


-July 13-550. 

AuxuBt 13-750. 

JSeptember. . ..  1 3-90c. 


October 14-OOc.  I 

November 14'00o. 

December 14-05c.  | 


January 14-05c. 

February 14-01o 

Marcli 14.100- 

— a  decline  of  120@135  points  from  last  week. 

Raw  sugars  advanced  but  close  rather  quiet  at  7V^f.  for 
:fair  refining  Muscovado  and  SJ^c.  for  centrifugal,  98  deg. 
test,  with  a  small  sale  of  the  latter  to-Jay  at  5%c.,  c.  and  f! 
Refined  sugars  advanced  to  9%r!.  for  standard  crushed,  but 
close  quiet.  Molasses  firmer  but  quiet  at  31}^c.  for  50  deg.  test. 
The  tea  sale  on  Wednesday  went  off  at  easier  prices  for 
greens. 

Kentucky  tobacco  has  been  moderately  active,  and  salps 
for  the  week  are  300  hhds.,  mainly  by  export.  In  seed  leaf  the 
firmness  of  holders  checks  trade,  yet  the  sales  for  the  week 
are  950  cases,  as  follows:- 100  cases  1888  crop  Pennsylvania 
Havana  seed,  private  terms;  100  cases  1888  crop  Wisconsin 
Havana  seed,  private  terms;  150  esses  1887  crop  State  Havana 
seed  1 3@  16c. ;  100  cases  1888  crop  New  England  seed,  18c.; 
-200  cases  1887  crop  Pennsylvania  seed  leaf,  10@14c. ;  150  cases 
1887  crop  Wisconsin  Havana,  private  terms,  and  150  cases 
sundries,  5(*30c. ;  also  600  bales  Havana,  68c.@$l  10,  and  350 
bales  Sumatra,  $1  45@$2  05. 

On  the  Metal  Exchange  trade  has  been  rather  quiet.  To- 
day Straits  tin  is  quiet  and  a  shade  easier,  at  19-85c  on  the 
spot  and  20c.  for  September,  with  a  sale  at  19-85c.  for  July. 
Ingot  copper  is  dull;  Lake  entirely  nominal— quoted  ll-60c 
yesterday  ;  G.  M.  B.  sold  to-day  9-75c.  for  July,  but  quoted 
9'80c.  at  the  close.  Lead  is  firmer,  and  quoted'  at  4'05c.  but 
sold  at  4-02>^c,  The  interior  iron  markets  are  less  active  and 
the  late  improvement  in  value  is  not  maintained. 

Spirits  turpentine  is  fairly  active  at  37>^(a3Sc.  Rosins  are 
■quiet  and  steady.  Refined  petroleu  m  for  export  is  dearer  at 
7c.  and  crude  certificates  close  at  915^@913.^c. 


COTTON. 

Friday,  P.  M..  June  28.  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  1,901  bales, 
against  3,301  bales  la-st  week  and  5,188  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
5,487,661  bales,  against  5,431 ,999  bales  for  the  same  period  of 
1887-fe,  showing  an  increase  since  Sept.  1, 1888,  of  55,663  bales. 


Receipts  at— 


Galveston 

El  Paso,  &o... 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brunsw'k,  Ac. 
Charleston 

Port  Royal.&o 
Wilmington . 

Wash'gton,  Ac 
Norfolk 

West  Point... 

N'wp'tN'8,&c, 

New  York 

Boston 

Baltimore 

Phlladelph'a,&o 

Totals  this  week 


Sal. 


Mon. 


23' 


114 


43 


53 


21 


118 
35 


Tue».  I    Wed. 


661 
3 


11 


35 


46 


66 


132 


252 


791! 


179 


Thurt. 


32 
6 


48 


I 

72 


39 


34 


239 


Fri. 


31 
20 
16 


56 


3 

20 

25 

52 

83 


312 


Toua. 


84 

31 

833 

72 

215 

14 

4 
51 

9 
252 

25 

200 

83 
88 


1,961 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1.  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Receipts  to 
June  28. 


1888-89. 


TMs 
Week. 


Since  SefK 
1,1888. 


Galveston . . . 

El  Paso,&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bnrns.,  &c. 
Charleston  .. 

P.Koyal.&o 
Wilmington . 

Wash'tn.&o 
Korfolk 

West  Point. 

NwptN.,&c 
New  Yo^.  . 

Boston 

Baltimore. . 
Phil'deVa,  4c 

Totals... 


1887-88. 


T/iis 
Week. 


Since  Sep. 
1,  1887. 


215 


84'    671,748 

3ll       23,054 

833  1,675,155 

72     209,213 

27,010 

812,547 

132,099 

383,529 

15,642 

151,947 

4,369 

484,720 

410,959 

136,165 

129,403 

103,404 

65,571 

51,126 


346     651,440 


14 

4 

51 


9 

252 

25 


200 
83 

88 


1,961 


5,487,661 


5,605  1,741,064 
1161     204,002 

I       24,305 

866,108 

75,716 

414,937 

16,386 

167,836 

4,932 

484,635 

402,987 

114,606 

94,004 

92,277 

47,260 

26,498 


2,087 

1,054 

132 

12 



1,459 

911 

12 

309 

910J 

2,029 

44 


15,026  5,431,999 


Stick. 


1889. 


1,432 


27,293 
1,933 


1,162 


262 


1888. 


2,429 


56,470 
5,078 


4,627 


1,973 


2.197 

132 

1,131 

10,023 


287 

157,083 

3,000 

651 
4,300 


2,003 

170,383 

6,000 

9,726 

13,669 


199,778!    283.868 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


Galv'ston.Ac 
New  Orleans 
Mobile.... 
Savannah. 
Charrst'n,&o 
Wilm'gt'n,&o 
Norfolk... 
W't  Point,  &c 
All  others. 


Tot.  this  week 


Since  Sept.  1 . 


1889. 


115 

833 

72 

215 

18 

51 

9 

277 

371 


1,961 


1888. 


346 
5,605 

116 

2,087 

1,186 

12 

1,459 

923 
3,292 


15,026 


1887. 


38 

1,214 

37 

1,023 

19 

12 

121 

6 

1,128 


3,598 


1886. 


232 
2,735 

348 
1,695 

867 

14 

1,689 

3,208 

2,722 


13,510 


5487,66 1  5431,99915190,442 1 5260,703 


1885. 


481 

316 
43 
17 

104 
1 

160 
68 

452 


1,642 


4716,681 


1884. 


353 
619 
227 

388 

196 

9 

16 

13 

3,956 


5,779 


4788,428 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  13,042  balea,  of  wliich  10,856  were  to  Great  Britain,  258 
to  France  and  1,928  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Bxportt 
from— 

Week  BtKlins  June  28. 
BzvftrteA  to— 

From  Sept.l.  188a  to  June  28,  1889. 
Exported  to— 

Great 
Brit'n. 

France 

Oonti- 
ntnt. 

Totol 
Week. 

Oreat 
Britain. 

France 

Conti- 
nent. 

7i>tal. 

Galveston.  — 
New  Orleans.. 

8.160 

7,381 
164 
201 

10,856 





2S8 

340 

600 

46 

942 

S.500 

8,  Ire 

2\0 

1,143 

205,73B 

755.466 

50.498 

82,478 

44,909 

54,133 

78,082 

217.72D 

171.093 

97.450 

630,170 

226.859 

135.114 

45.908 

2.845.6211 

f. 761.:  77 

21.076 
276,251 

11.542 

25,740 

56,970 
2.350 

.199.2SI 

87.627 
424.294 

229.858 

177.661 
2-i,665 
43,»5> 
12,361 

258.303 

3.38 

67,779 

13.211 

1.369.107 

314.442 

l.45B,01l 

50.408 

Savannah 

Brunswick  — 
Cnarleaton .... 
Wilmington... 

Norfolk    

We«t  Point.  . 
Nwpt  Nws,  Ac. 
.New  York 

323.879 
88.316 
257,524 
100.747 
261.678 
183.454 
t7.450 
995.443 
230.211 

Baltimore 

Phlladelp'a,*c 

195.243 
59.119 

Total 

25H 

1,928 

13.042 

4,614.014 

Total  1887  JtS.. 

21.056 

6."84 

6.S97 

34517 

.■191.4>S 

1  276  0S1 

4.131646 

JONi  20,  1889.] 


TIIK    CHKOMCLE. 
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In  addition  to  abore  fixporta,  our  t^legrnniii  to-niKlit  uImi  kivv 
us  tho  fuUuwinii;  uniountM  of  (■<itt(>n  on  HhipUmnl,  not  cloait<d, 
at  tho  porta  naiued.  We  a<Ul  Hiinilar  llinira  for  New  York 
which  ore  prepared  for  our  special  um  by  MeMn.  Carer,  Yale  A 
Lambert.  84  Beaver  Street. 


JuKt  28,  o<— 


New  Orleans... 

Mobile 

CbarU-ston  ..  .. 

Bavunuali 

QulvoMtoii .... 

Norfolk 

Now  York 

Otber  ports 

Total  1889... 


On  Shtpbomrd,  not  lUand-fiir 


Ortml 
BrilatH. 


fYuHtt. 


0ih4r 
Fortign 


OOOMl- 

wit*. 


TMi,L 


S,813 
None. 
None. 
None. 
None. 


4.U30 
None. 
None.  I 
None. 
None. 


1.11)0      None. 
7.500  2M 

4,000     None.  | 


716  1 
None.  [ 
None.  I 
None. 
None. 
None. 
3.250 
1.000 


4,037 
None. 
None. 
25 
1.005 
300 
None. 
None. 


13.806 
None. 
None. 
25 
1,005 
1,496 

11.000 
5,000 


16,500      4.500  I    4,966      5.357  I    31,332 


Total  1888... 
Total  1887... 


25.501 
19.177 


400 
None. 


8.055 
3.2001 


3,007! 
1,348  I 


36.063 
23.720 


14.487 

1,933 

2tl2 

1.137 

427 

477 

146.083 

3,640 


168,446 


246,905 
252,842 


The  speculation  in  cotton  for  future  deliTerjr  at  this  market 
was  duU  at  drooping  values  for  the  flrat  half  of  the  week 
under  review.  The  bull-shad  apparently  quite  lost  courage— 
so  much  so  that  on  Tues<lay,  when  Liverpool  came  strontjer 
and  crop  accounts  from  the  Southwest  reporte<l  less  favorable, 
prices  for  this  crop  continued  to  give  way.  It  was  asserted. 
m  explanation  of  this  circumstance,  that  some  large  holdings 
are  soon  to  come  upon  the  market.  Such  strength  as  prices 
exhibited  from  time  to  time  was  due  to  the  firmness  of 
holders,  who  are  looking  for  the  regular  demand  to  relieve 
them  of  their  burdens.  Leading  operators  were  pretty 
uniformly  inclined  to  regard  crop  prospects  as  having  much 
improved  during  June,  except  in  Texas,  where  warm  dry 
weather  was  reported  to  be  needed.  On  Wednesday  there 
was  an  advancing  market,  Liverpool  showing  continued 
improvement.  It  was  first  "notice  day"  for  July,  and, 
although  notices  came  out  pretty  freely,  they  were  generally 
stopped,  mainly  (it  was  said)  by  exporters.  Yesterday  there 
was  an  advancing  market  throughout  the  day.  To-day  an 
unsettled  weak  opening  was  followed  by  a  further  advance, 
but  with  a  halting,  uncertain  movement,  and  except  in  July 
and  August  options  very  little  done,  the  closing  being  only 
slightly  dearer.  Cotton  on  the  spot  was  less  active,  and  quo- 
tations were  on  Monday  reduced  l-16c. ;  after  which  there  was 
more  doing  for  export  as  well  as  home  consumption,  and 
to-day  there  was  an  advance  of  l-16c.  middling  uplands, 
closing  at  lie. 

The  total  sales  for  forward  delivery  for  the  week  are  259,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
15,734  bales,  including  7,381  for  export,  8,343  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — June  22  to  June  28. 


UPLANDS. 


Sat.  :  noD  Tne*  Wed    Th.  j  P 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary. 

LowMiddliujr 

Strict  Ix)w  Middling.. 

MlddliiiK 

GoodMidrtllne 

Strict  Good  Middling. 

Mi^yiing  Fair 

Fair 


lib.    8-4    I   8s,g     %hi 
....    81m,     8=8       8=8 
....     9«8    I   9i>„      99,8 
....  101|«    10         10 
....  10<i«  lOia    Il0>2 
....  io;3„,io!!i   iio% 

....  11  lOl*,,    1016,, 

....  llifj     ll7j,  11', e 

....   11%       1111,8  1111, 

....  121  „  ;i2is     12i8 
....12",«12%      12% 


8',8 
858 

iS'" 


814 
«l'l« 

008 
10  ,, 


8»,e 

8»8 

9'i« 
10 
lOHs     lOis     10»,g 
10%     10%     lOia.. 

1014,,    1116,8  11 
11',.     117,8     111« 
llll|,    llll,.    11% 

12ie     1218     12»,6 
12%     12%     12IS,8 


GULF. 


Sat.    IMfin  Tue*  Wed     Th.     Kri. 


Ordinary 

Btrict  Ordinary 

Good  Ordinary , 

Strict  (Jood  Ordinary. 

Ix)w  Middling 

Strict  Low  Middling.. 

Mid.lllng 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.¥  lb.    81a    1  8'-8  :   8',8      8',,      8',8     8»3 

816„!   S^s    I    8'8        S's     1   8'8       81*18 

9'8        9I3u    9"iei   91»,„    9i*u    O's 

10S18  1014    loM    1014    ^o^    105,8 

10lS,8  10%      10%      10%      10%     11013,8 

111,6    11         11         11         11         lUia 

Ill*     ll^ie   ll',«    ll'iB    ll'is    1114 

11%    1111,  iiu,.  111!,,  ml,,  11% 

12  1115,8  1115,8  lU'lo  1115,,  12 

12,e     12%       1238       1238       1238       12'l8 

131|«    13         13         13         13         13  18 


STAINED. 


Kat.    .tloD  TneaJWed     Tb.     Pri 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.¥lb. 


8ifl       81,6 
8%    I   811,8 
9ii|e    95b 
ICfl     10',.. 


81,8       81,8 
811,8,    811,8 

9»8       9l>8 

10',.    110,8 


81,8 

811,, 

958 

107,1. 


8% 
8% 
91I1. 
IOI3 


MARKET    AND    SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  davs. 


SPOT  MARKET 


1 


BALM  OF  SPOT  AND  TKAN81T. 

Ex-    I   Oon-  !  Spec-  Tran 
port.     rump.'ui'Cn,    $U. 


Sat.  . 
Mun  . 
Tue^. 
Wed  . 
Tbur. 
Fri. . . 


•I 


Total. 


Qtiiet 2,861 

ha.sy  at  1,6  dco.:    1,500 

Quint j  .... 

quiet I   1,300 

Firm I       .">30 

Finn  »  1,8  adv.     1,190 


2,295 

510 

720 

899 

1.313 

2.606 


8<tet 


DfUf 
trie: 


5,156 
2,010 
720 
2,199 
1,843 
3,796 


10,300 
32,500 
22,800 
63.900 
63.200 
60.800 


Totall I  7.381    8,343; 


15,72  i:259,500i 


prcv 


[^•"f^J?*!?^.;?*]''*"^*.?.  ?''■.''"   '"o^"   »">  actually  delivered  tho  day 
•c\  Ions  to  that  on  which  thcr  arc  reoortpd. 


The  Sales  and  Prices  of  Fctuees  are  shown  by  the  follow- 
ing comprehensive  table: 


•  InolndessalesinSeptember.  1888.  for  Beptembar,  165300;    

ber-October.  for  October,  394,100;  SeptemberJIOTcnbcr,  lor  Norembw* 
585.500;  September-December,  for  Oeoembn:  980,400:  Bepteubef* 
Janiuwy,  for  January.  1.650,500:  Septeiuber-FebnuuT,  far  ftbruitf 
881.300;  September- March,  for  March.  1.944.800 ;  jStMnmtiM  A|d» 
for  April,  l.-2o7,s<M>:  September-May,  for  May,  1,5<>B,10P. 

rT*  We  have  Included  in  the  above  table,  and  stall  wUi—  eaafe 
weeK  to  give,  tho  average  nrloe  of  hitures  eacb  day  for  eaek  aaMh.  II 
will  be  found  under  each  day  following  the  abbreviation  "ANer."  Tb« 
average  for  each  month  for  the  week  I*  rtl«o  iTlvi-  •>. 

Trausferoble  Ordon*— Saturday.   10l.->e.;   Mon  «.-l:»T, 

10-40C.;  Wednesday.  lO'loe.:  Tliur»ilay,  10-ii.''c 

The  following  exchanges  have  been  made  du  rin(f  the  week: 


05  pd.  to  exeh.  100  June  for  Auk. 
"06  im1.  to  eich.  :!(>0  June  for  .\ug. 
■06  1m1.  to  oxcli.  ;t.5(^l  July  for  Aug. 
■If.  iMl.  to  exeb.  '-'OO  Jan.  for  Mch. 
■07  pd.  to  eich.  lO.iKK)  July  for  Aug. 
■oa  pd  to  exeb.  loo  Nov.  for  Dec. 
■o"  pd.  to  exch.  jOO  July  s.  n.  for 
August. 

05  pd,  to  cicU.  200  July  for  Ang. 


•OC  p.l  to  e\.  ti.  rwo  .luK  f.ir  \n«: 


A.uiU.  t. 
■4'.'  |xl.  Co  excU.  •.*<io  P, 
■00  p<l.  to  well,  loo  Ji> 
■40  pd.  to  cxcb.  400  Sept.  tvr  July, 


860 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  a^^'ell  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  i5!?ums, 
and  consequently  aU  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  38),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.  18R6. 

«tock  »t  Liverpool bales     S16,000     639.000     807,000     6(53.000 

Stock  at  Loudon 18,000       14,000       24,000       20,000 

Total  Great  Britaiu  stock. 

Btx)ck  at  Hamburg 

Stock  at  Bremen 

Stock  at  Am.stcrdara 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Mar.seilles 

Stock  at  Barcelona 

stock  at  Genoa 

Stock  at  Trieste 


834,000 

653,000 

831,000 

683,000 

2.300 

3,500 

4,100 

5,700 

38,600 

40,900 

5.5,100 

40.700 

17,000 

12,000 

33,000 

27,000 

300 

300 

200 

400 

25,000 

700 

1,400 

1,700 

101,000 

143,000 

221,000 

ir.2,000 

5.000 

3,000 

3,000 

6.000 

68,000 

65.000 

44,000 

60,000 

15,000 

7,000 

9,000 

19,000 

7,000 

7,000 

14,000 

11,000 

Total  Continental  stocks 279,200     282,400     384,800     333,500 

Total  European  stocks. .  . . 
India  cotton  afloat  for  Europe . 
Amer.  cott'n  afloat  for  Europe. 
EKypt.Brazil.&c.afltforE'r'pe 
Stock  In  United  States  ports  . . 
Stock  in  U.  8.  interior  towns.. 
United  6tat«s  e-xports  to-day. 


1,113,200 

112,000 

57,000 

21,000 

199,778 

16,597 

2,384 


935,400  1.215,800  1,016.500 

135,000     230.000     2riO,(H>0 

32,000 

22,000 

276,567 

29,630 

2,328 


93,000 

11.000 

283,868 

49,717 

2,087 


140,000 

9,000 

358,988 

77.469 

1,646 


Total  visible  supply 1,521,959  1.510,072  1.808,325  1.853,003 

Of  the  above,  tbe  totals  of  American  and  otlior  descriptions  are  as  follows: 

Liverpool  stock bales  557.000  474,000  565.000  494,000 

Coutlnental  stocks 164,000  168,000  233.000  236,000 

American  afloat  for  Europe...  57.000  93,000  32,000  140,000 

United  States  stock 199,778  283,868  276,567  358,988 

United  States  interior  stocks..  16,597  49,717  29,630  77,469 

United  States  exporta  to-day.  2,384  2,037  2,328  1,646 


Total  American 996,759  1,070,672  1,138,525  1,308,103 

Xaai  Indiiiiif  Brusitt  tic. — 

Liverpool  stock 259,000  165,000 

Londonstock 18,000  14,000 

Continental  stocks 115.200  114,400 

India  afloat  for  £uroi)e 112,000  135,000 

Egypt,  Brazil,  Ac.,  afloat 21,000  11,000 


242,000 

24,000 

151,800 

230,000 

22,000 


169,000 
20,000 
97,500 

250,000 
9,000 


Total  East  India,  &c 525,200     439,400     669.800     .'^45,500 

Total  American 996,759  1,070,672  1, 138,525  1,308,103 


Total  visible  supply 1,821,959  1,510,072  1,808,325  1,853,603 

Price  Mid.  Upl.,  Liverpool 6'ind.  b'nA.       5-f>](d.         5ii„d. 

Price  Mid.  Upl.,  New  York....  lie.       103, (,c.       lli,6C.         9"i  c. 

y^  The  imports  into  Continental  ports  this  week  have  been 
58,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  11,887  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  286,366  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  cfecrease  of  331,844  bales  as 
compared  with  1886. 

AT  THE  Interior  Towks  the  movement — that  is  the  receipts 
for  the  week,  and  .since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  18)f7-88 — is  set  out  in  detail  in  tbe 
following  statement 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  4,281  bales,  and  are  to-night  33,120 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,481  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  66.638  bales  ynore  than  for  the  same  time  in  1887-88. 

Quotations  fob  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week : 


Week  ending 
June  28. 


CLOSING  QUOTATIONS  FOE  MIDDLING  COTTON  ON— 


Satur. 


Mon. 


Tuea.     ,  Wednes.      Tkw 


FH, 


Galveston... 

ICs 

New  Orleiins 

lO's 

Mobile 

10% 

Sa vain) all ... 

1012 

Charleston.  . 

10^8 

Wilmington. 

101-2 

Norfolk 

11             1 

Boston 

llia^H 

Baltimore... 

ll->3 

Phil,i<lelpWa 

11% 

An^uBta  .... 

10=4 

Mehiplila  ... 

10ii,a 

8t.  Loiiia 

lOlliB 

Cincinnati  .. 

11 

Louis\alle.  ,. 

11 

V\> 

lO'a 

10^8 

lO's 

lO's 

10^8 

lO's 

1078 

lO'e 

10^8 

I03t 

10% 

10% 

10% 

10% 

IOI3 

1012 

IOI3 

1012 

10 'i 

^T.^ 

1078 

10'8 

lO's 

lO's 

1013 

IOI3 

loia 

lOLj 

1013 

11 

11 

11 

11 

11 

1118214 

ll<S]ll8 

11-1118 

ll«lll8 

llalli) 

1138 

1138 

1138 

1133 

1138 

1138 

113a 

1138 

1138 

1138 

10% 

10% 

10% 

10% 

10% 

loiiia 

10    '16 

10n,g 

10    1,8 

lon.g 

lOlljB 

101-18 

1011,8 

1111,8 

1011,8 

11 

11 

11 

11 

11    ' 

11 

11 

11 

n 

11 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Soutliem 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  wliich 
finally  reaches  the  market  through  the  outports. 


WetH 
Ending— 


May  24... 
••  81... 
une  7... 
••  U... 
••    81.. 


Receipu  at  the  P.  rU. 
Ib87. 


St^h  at  Interior  Tmvns. 


1807. 


IS«)<. 


68,5''8)ll-.S49 
51.8111107  «4  2 
5i.(l59  9S.919 
<«.00^1  88.07B 
45.88,-1  65.081 
•ll.Q'ivl  .'52  654 


1889. 

44,194 
38.4  IS 
Sl.708 
2D,09J 
■i2  S7H 
18  449 


Rw'pts  from  Planfiu. 


1887. 


3.4S5 
2.t>4t 

1.858 

1.52S 
248 


ISSS. 

10.180 
12,1.56 
6.129 
e.942 

2,599 


ItlSS. 

5.318 

1,909 

S 


87 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,490,73.5  bales;  in 
1887-88  were  .5,460,823  bales;  in  1886-87  were  5,184,284  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  1,961  bales,  the  actual  movement  from  plantations  was 

only bales,  the  balance  being  taken  from    the   stocks   at 

the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  2,599  bales  and  for  1887  they  were 
248  bales. 

Amount  of  Cottcn  in  Sight  Ju>:e  28.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  oveiland  movement  to  June  1,  and  also  tbe 
takings  by  .Southeni  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


I  1888-89.    1887-88.     18.8B-S7.    1885-86. 


Rccoiptsat  tlieportstoJ'ne  28  5,487,661  5,431,999  .5,190,142  5,260,703 
Interior  stocks  on  June  28  Inl  I  I 

excess  of  September  1 3,07*!      28,824'       *6,158       71,144 


Tot.  receiptii  from  pi antat'ns  5,490,735  5,460,823  5.1x4,284  5,331,847 

.Vet  overland  to  June  1 '    881,153     936,716     771,792     807,051 

t-outhemconeumpfnto  J'nel     42S,0<X)     398,000     336,000,    200,000 

Total  in  sight  June  28 |6,799,888  6,795,539  6,3 1 2,076  6,428,898 

Northern  spinners'  takings  to|  i  I 

June  28 1,678,914  1.67ti,294  1,551,076  1,702,594 

*  Decrease  from  Stptember  1. 

Tt  will  be  seen  by  the  above  th»t  the  increase  in  amount  in  sight 
to-night,  as  couiparfd  with  last  year,  is  4,349  bales,  tbe  Increase  as 
compared  with  188G-87  1»  487,812  bales  and  the  increase  over  1885-86 
is  370,990  bales. 

Weather  Rkpokts  by  Telegraph.- Telegraphic  reports  to 
us  to-night  from  tbe  South  are  of  a  generally  favorable  tenor. 
Cotton  is  developing  promisingly,  and  in  the  Southwest  the 
outlook  is  quite  satisfa';tory. 

Galveston,  Texa».—We  have  had  hard  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  seventy -five- 
hundredths.  The  thermometer  has  averaged  79,  tlie  highest 
being  86  and  the  lowest  71. 

Palestine.  Texas.— Theve  has  never  been  a  better  promise 
for  both  corn  and  cotton.  The  weeks  precipitation  ha^  been 
siiteen-hundredths  of  an  inch  on  one  day.  The  thermometer 
has  averaged  75,  ranging  from  64  to  86. 

Huntsville,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfaU  reaching  eighty-five  hundredths  of  an 
inch.  Crops  are  magnificent.  The  thermometer  has  ranged 
jfrom  66  to  86,  averaging  76. 

Dallas.  Texas.— The  small-grain  harvest  is  finishing,  and 
com  and  cotton  are  very  fine.  There  have  been  sliowers  on 
two  days  of  tlie  week,  the  rainfall  reaching  forty  hundredths 
of  an  inch.     Average  therm.jmeter  81,  highest  94  and  lowest  68. 

San  Antonio,  Texas. — It  has  rained  splendidly  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  eighty  hun- 
dredths. Tlie  rain  was  very  beneficial  to  corn  and  cotton 
which  are  doing  as  well  a.s  ever  known.  The  thermometer 
has  averaged  79,   the  higlii  st  being  90  and  the  lowest  6-*. 

LuUnfi,  Texas. — We  are  having  too  mucli  rain,  there  having 
being  showers  on  four  days  of  the  week  to  the  e.xtent  of  one 
inch  and  seventy-uine  hundredths.    No  damage  has  yet  beea 
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done.    CropN  on*  verr  tlno,  but  fretting  ipcnmy.    Tbt  Uwnao- 
nioter  !uw  nrprn^ml  (W,  mii^rint;  from  70  to  W. 

Columbin,  Te.-mi>. — KiMdn arcclfaii  aud iTo(>»  look  voTjr prom- 
ifliiiK  and  ari>  i^tdwUik  mijidly.  Thtre  have  bm  two  HkKT 
alion-cr?*,  till'  raiiifullix-aoiiiuK  fourU<cn  buodredtlui  of  an  iiu-li. 
Tile  (bfruiouii'tor  Una  nuiKed  from  70  to  M,  avenKing  61. 

Vui-ro,  Texan.  ~ll  ha*  raine<l  on  three  day*  of  tb«  W4».k  — 
harder  than  iiixdi'il,  but  doing  no  harm  beyond  lnt«rfi>ruj|( 
witli  needful  wiirk.  Crofw  are  Mplendid.  Tbe  mlnfall  reached 
t  wo  inches  and  thirtv  himdri<dtha.  Avcritt^i  tlierinooioter  85, 
highest  96,  lowest  li. 

Brenham,  Texat.—Vft  have  bad  rain  on  three  duyg  of  thi- 
Wi'ek,  the  rninfall  renching  two  lnch<>«i  and  forty  buDdrc<lth8. 
Tliere  ha»  boen  too  much  rata,  iitoppiDK  work,  f>ut  uthcrnifH- 
no  hiiriu  baM  Ixxjn  done.  The  theriiiometor  bati  areragfd  81, 
the  lUKhest  IxMng  OS  and  the  lowest  69. 

Btlton,  Texan. — The  lunall  grain  harrest  is  nearlv  over,  and 
Corn  aud  cotton  arc  very  iironiiding.  Rain  hat  fallpn  on  two 
dayw  of  the  week,  to  the  extent  of  Uvo  Inchon  and  forty-four 
huiklredtbs.  The  thermometer  baa  averagud  81,  rangiag  from 
68  to  93. 

IVeatherford,  T&cas.— The  wheat  harvest  finished  with  givid 
results.  C<»Ti  and  cotton  never  lixAed  better.  We  have  lm<l 
CDia  splendid  shower,  the  rainfall  reaching  one  inch  and  fifty 
hundrodtb8.  The  thermometer  has  ranged  from  .54  to  06, 
averaging  7.'). 

AVic  Orleans,  Ixmisiana. — We  have  had  rain  on  four  days  of 
tile  week,  the  rainfall  reaching  three  inches  and  thirty-tnree- 
faundredths  ;  average  tbermonieter  78. 

SUrei'eport,  Lmiiaiana. — Rain-fall  for  the  week  rtzty-tfaree 
handredths  of  ao  inch.  The  thermometer  has  averaged  77,  the 
highest  being  fll  and  the  lowest  68. 

Columbus,  Mi«sissippi. — We  have  had  rain  on  two  days  of 
the  week,  the  niiiifiill  reaching  twenty  hnndredths  of  an  inch. 
The  thermo  iietor  has  averaged  74,  ranging  from  !H  to  90. 

Lelanii,  Misisstii'joi.—  'Wr  liave  had  rain  on  two  days  of  the 
■week,  the  rainfall  reaching  eighty -eight  hundredth)*  of  an  inch. 
Uie  thermometer  has  raiiged  from  60  to  90,  averagiog  70. 

Greeitvilk,  Mississippi.— TtiegTHia  not  receivea 

Ciarkadale,  Mississippi.— Thi^  weather  has  been  clear  and 
■warm,  and  very  favorable  for  crops.  TUe  week's  preclpitatiuo 
Iiaa  been  Ave  htmdredths  of  an  inch. 

Vichsburg,  Mississippi. — It  luw  been  showery  oa  two  days 
of  the  week,  the  rainfall  reachingthirty  hundredths  of  an  Rich. 
Tlie  thermometer  has  averaged  84,  ranging  from  70  to  95. 

Little  Hock.  Arkansas. — The  past  week  has  been  dry  and 
favorable  to  planters.  Reports  to  date  on  crops  generally  fav- 
orable. Tlie  thermotnster  has  ranged  from  60  to  89,"aver- 
stging75. 

Helena.  Arkansas.— ^nhGre  has  been  one  light  shower  here 
during  the  week — ^precipitation  ten  hundredths  of  an  inch — but 
in  the  neighlx>rhood  heavy  rains  have  fallen.  Crops  are 
imnroving.    Average  thermometer  67,  highest  87,  lowest  48. 

Memphis,  Tennessee. — There  has  been  no  rain  the  past  week; 
tliu  latter  portion  has  been  sultry,  aud  now  threatens  rains. 
Local  showers  have  fallen  in  the  immediate  territory.  Early- 
planted  cotton  is  in  good  condition,  but  late  plantings  are 
gras^iy  with  imneifect  stands.  The  thermometer  uae  averaged 
7i,  the  lughcst  neing  90  and  the  lowest  69. 

Kashi-itlc,  TVitnessee.— Telegram  not  reccKed. 

Mobile,  Alabama. — The  crop  is  developing  promtsingly. 
Rain  has  fiUleu  hero  on  six  days  to  the  extent  of  one  Inob  arid 
sLsty-three-Iiuudredths,  but  is  needed  in  a  few  localities.  The 
thermometer  has  ranged  frotu  e.'j  to  88,  averaging  74. 

Montijomery.  Alabama. — There  has  been  rain  on  two  days 
of  the  week,  extending  over  much  territory.  The  rainfall 
reachld  twenty-eighth  hundredths  of  an  inch.  Crops  are  look- 
ing well.    Average  thermometer  76,  highest  94,  lowest  83. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  reaching  fifty  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  67,  the  highest  being  80  and  the  lowest  70. 

Auburn,  Alabama. — The  week's  precipitation  has  been  niiioty- 
four  hundredtlis  of  an  inch.  Crops  would  be  benefitted  by 
rain.  Cotton  is  not  yet  injured,  out  upland  com  is  almost 
ruined.  The  thermometer  has  averaged  76-6,  ranging  from 
60  to  90. 

Madison,  Horida. — We  have  had  showers  on  four  days  of 
the  week,  the  rainfall  reaching  four  inches  and  fifty-one 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  06 
to  89.  averaging  78. 

Colimbua,  Georgia.— Bma  has  fallen  on  two  days  of  the 
•week,  to  the  extent  of  eighty-two  hundredths  of  an  inch. 
Average  thermometer  80,  highest  88,  lowest  69. 

Savannah,  Georgia.— It,  has  been  cloudy  with  rain  on  si.x 
davs  of  the  week,  the  rainfall  reaching  three  inches  and 
eighty-five  hundredths.  Too  much  rain.  The  thermometer 
has  averaged  74,  the  highest  being  93  and  the  lowest  69. 

Augusta,  Georgia.— The  weather  has  been g^enerally  pleasant 
■with  light  rain  here  on  three  days  and  generol  throughout 
this  section.  Tlie  rainfall  reached  siity-two-hnn^redths  of  an 
inch.  Cotton  has  been  benefitted  very  much,  and  accounts 
are  highly  favorable.  The  crop  is  clean  and  developing  most 
promi/iingly.  The  thermometer  haa  averaged  77,  ranging 
from  58  to  95. 

Charleston,  South  Carolina.— We  have  had  rain  on  six  days 
tit  the  week,  the  rainfall  reaching  four  inches  and  thirtv -three 
hundredths.  The  thermometer  has  averaged  74,  the  highest 
being  92  and  the  lowest  59. 

Statcburg,  South  Carolina.— Bain  hfs  fallen  on  oi      ^    .        " 
night  of  the  week  to  the  extent  of  one  inch  and  i 
dredths.     Croje  are  progressing  finely.    The  thenu.j>.mt.  .i..- 
averaged  78,  ranging  from  56  to  91  •6. 


Wilton,  ffarthOtroHna.— It  hmwi^latdimthTtm  6mf0  at  ikB 
wwk.  the  rainfall  rvaeblac  «w  taob  and  lw»aiy.«U  hum- 
drwdth*.    The  thtrmoiMttr  baa  raogvd  ftvim  M  to  90.  av«f 
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INDU  Ccmon  MoTDfKTT  rvov  Aix  Pornt— Th«  neiM$ 
and  shipnMnti  of  cotton  at  Bombay  bare  bomt  aa  fnllAira  lot 


the  week  and  year,  bringing  tb«  HgorM  do-^ 
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1888. 


18)S7 


This 
lertk. 


gtmrt 
Jan.  1. 
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Bomb«r 11. OO-.i  1,147.000.  S3.000     773,000    SO.OOO     9«7.000 

All  other  porta.'  11,000     135,000      1,(100     I'i»..V)n    II.IK}'  > 

Total '  2^,000' 1.272,000,  a4,«KXt'    90-.'..%Q|i    ai."" _. 

ALEXA.VDBU  RRC£lPra  AND  SHIFMSim.— Tarou>:h  amuig*- 
ments  we  have  made  with  Metian.  Daries,  B.>rii.  'i!  v:  O,.,  of 
Liverpool  and  Alexandria,  we  now  rA^ive  a  ^  '  \e«t 

the  movements  of  cotton  at  Alexandria,  Egypt.  .     -^'ing 

are  the  receipts  and  r^hipmeiitH  for  the  pa"»t  week  aiii  'or  the 
corresponding  week  of  the  previous  two  year*. 


AiaurutTta,  KgypI, 
June  26. 


l**»-S7. 


EzpoKs  (bale*)— 

I^Uverpool. |  193S.OOO  |  1.000-211.000     1  .iVK)  ■.ir.+.noo 

ToContlneBt. !  1.000' 

Total  Europe. ■■...'  1.000  379.000  '  2,000  :!;>.■ _. 

•  A  eantar  l»  98  poimd-i.  t  R«rlM<].  "       "'^ 

This  statement  shows  tliat  the  receiata  (or  the  week  eadinc 

June  S6  were  cantars  and  the  shiiiments  to  all  Eon^t* 

1,000  bales. 

MaN'  :               '  '.RKET. — Our  re^iort  rrceivfHl  b\  'aht 

from    ?■'                  i    states  that  the  market  is  .«t'  irtw 

and  firm  lor  .-.Uirtindo.  Imt  Uiat  nn-rfhant-  11 1  \ery 

sparingly.      We  give  the  prices  for  fn-div  i-l  ''aTe 

those  K»r  prer-  •■     -•   -'-      '  •' ■ '<       ■      -  ■    .  ^,.u,|^  • 


->««. 


83>  Cop. 
Ttriit. 


SMrli 


I  32>  Oop. 


Uilrtfttgt. 

d.        d.    a.    d.     «.  d.       d.    I  d.        d.  'a.   d.     A    4. 
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"  ai^K  •R'S     5  11     •7  0       a>  «   7I>|    VSH  S    8    •?    1 

"  98  7^  SSS  to  11   #7  0     eil:  7<^   •a^.  »  •    >7   1 
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JcTE  Butts,  Baoop  ;  be  market  for  baoHac  ham 

been  fairly  active  in  -   the  small  orders  whioi  mn 

coining  in.  and  u  consult  r;tuLo  <|uantity  of  MOCk  ha*  b*«n 
pbiced.  Prices  are  stead  v  and  ^^lUrs  are  quoting  Sj^olOUc. 
as  to  (luaUty.  Jute  butts  are  dull  .»nd  the  market  is  waa*  at 
IS'*  '**-■■  "*'  pajx'''  grades  and  i^Si^c.  for  bagging qnaWli<». 
EXP0UT8  or  yoTTOJi  Doom  ruon  Owut  Biutais.— Bekiw 
we  Rive  the  exports  of  cotton  yam,  goods.  *o..  from  Great 

■    •      I   lor    the    mont'-      '    " -'     -■   —    " -'   I    la 

•  iind  18>*;  8'*,  a^  • -atd 

,.;    i..\t>le  returns.     It  aced 

the  movement  all  to  pounds. 
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4001  omitttd. 


October... 

November... 

December... 

Tot.lst  quar 


January.. 
February. 
March 


Tot.  8d  qoar. 

Total  0  mos.. 

April 

May 


i  arriSclhread. 

I 
1888-9. 1  1887-8. 

LbB.   ;  Cbt.  j 

28.010!  84,834) 

22,037|  25.74P 

28,168  24,g«S 


188S-9. 


Tdt. 
462,527 
435.840 
398.880 


1887-8. 


Yds. 
409,967 
425.5651 


18889. 


Lbt. 

84.096 

79.244 


1887-8. 

Lb>. 

74.539 

77,378 


lotal  of  AU. 


1888-9.      1887-8. 


Lbs.     I 
110,10«l 

101.281  i 
94,68«i 


70.21S 

23,111 
21.587 
26.009 


70,687 


74.916 

81,705 
23.544 
24,081 


9.310 


456,816i   72,520|  88,875| 
1.297.287|l.2»I.347!235,860234,790     308,073 


Lba. 

98,773 
103.125 
107.838 


431.429>    418,390,   78,441|   78,071 


408.041 
188,4Sf 


140,900'  144.256,2.605,135 


42(l,452i  74,190:  76.448 
428,069,  85,170:  77.631 


2.65J.15S 


22.,186  23,6R2  421.09l'|  380.95T 
22,P5B  23,6.39,  429,888!  430,5») 


287,801  230,148 


473,661  461,938 

76,562!  09,265 
78.152  78.2,J7 


101,552 
95,75- 
111,179 


308,488 


€  tocklDffs  and  socks . . 
.  Bandry  articles 


Total  exports  cotton  manufactures.. 


98,948 
101,108 


309,-36 

97,776 

99.990 

101.892 


293,458 


1,471 
18,131 


609,191 

92917 

101,926 


1,741 
15.435 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eight  months  831,237,000  lbs.  of 
manufactured  cotton,  Against  831,348,000  lbs,  last  year,  or 
AQ  increase  of  9,984,000  lbs. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 

■  23,187  bales.     So  far  as  the  Southern  ports  are  concerned,  these 
ar«  the  same  exports  reported  by  telegraph  and  published  in 

■  the  Chronicle  latt  Friday.    With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bale*. 
Sbw  Yokk— To  Liverpool,  per  steamers  Bothnia,  (additioniil) 
493...  City  of  New  York,  1,031. ...City  of  Rome,  1,000 

England,  866    .  Etruria,  245 Uermanlo,  1,116 

Stralio.  1,741. ...Wy(min>r,  132  6,624 

To  Hull,  per  steamer  Colorado,  207 207 

To  Leith.  per  steamer  Crystal,  500 500 

To  Havre,  per  steamer  La  Normandie,  258 258 

To  Hamburg,  per  euamers  Italia,  300 Taarmina,  106 408 

To  Antmeip,  per  steamer  Rbynland,  94 94 

To  Cliiis'ii.n»,  per  sterner  TtdnKvwlls,  100 100 

-JfBw  Orleans— To  Llvtrpool,  rcr  steamer  Halley,  2,398 2,398 

To  Hiimburg,  per  steamer  Rlienauia,  lOo 100 

To  St.  PeUrsbiirg  per  steau  cr  Empire,  4,980 4,980 

Newport  News— To  Liverpool,  per  steamer  Alava,  1,813 1,813 

SOSTON — To  Liverpool,  per   steamers  Bavarian,  399 Cata- 
lonia, 1.084...  Norsemsn,  1,044 2,527 

To  Yarmouth,  per  steamer  Yarmouth,  101 101 

BAI-timohe— To  Liverpool,  per  steamers  Nova  Scotlan,  318 

Baltimore,  859 1,177 

pHn-ADBLPHiA— To  Liverpool,  per  steamer  Lord  Cllve,  902 902 

Total 22,187 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

St.  Pelers- 

burff  t£ 

Liver-  Ham-     Ant-    Christ-    Tar- 


pool.     Ktifh  Havre,  burg.    werp.     imia.  mouth 
New  York       6.624       707       2fiq       -lOR         04       mo        

.    Total. 
8,189 
7,478 
1.813 

IT.  Orleans.    2,a98    

N'portN'ws    1,813    

Soston 2,527    

Baltimore..    1,177    

«ul'delph'a       S02    

100     4-980     

101       2.628 

...... 

1,177 

902 

Total...  15,441        707       258        506          94    5,080        101    22,187 

Cotton  freights  the  past  week  have  been  as  follows: 

Satur. 

Hon. 

Ttca, 

Wednet. 

TAur*. 

FH. 

Xi  verpool,  steam  d. 

^ 

^ 

^ 

^ 

»64 

9,-4 

DovlaGl'sg'w.d. 

.... 











Havre,  steam e. 

•4*932 

>4a»32      '4®932  1   ^»»32 

l4®fl;,2 

l4®93j, 

Do      sail e. 





.. 



.... 

Bremen,  steam.,  e. 

"32 

"33 

13,; 

"32 

"32 

13.32 

Do     vlaLeithd. 

.... 



... 

.... 



.... 

Hamburg,  steam.c.       ^ig 

616 

»!« 

5i« 

hs 

he 

Do  via  London  .d. 











Amst'd'm,  steam.c. 

40* 

40- 

40' 

40* 

40* 

40* 

Do  via  London.)*. 



.--. 









Beval,  steam d. 

'32 

''33 

733 

■^33 

'32 

'ss 

Do     sail d. 

.... 

---. 



.... 



— 

SftToelona.steam  d. 

»16 

5ie 

5l6 

^18 

^16 

^16 

•Genoa,  steam ..  d. 

>4 

H 

>4 

"4 

H 

H 

Trieste,  steam. ..d. 

H 

H 

H 

M 

H 

"4 

Antwerp,  steam  d.  ^eA'S'Hi 

9«4®S3    9«4a^32'  964®^32'   ''«4®»33'  ».>4®"32 

'  Per  100  R)8. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 

June  7. 

June  14. 

June  21, 

June  28. 

Sale*  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

60,000 

2,000 

2,000 

50,000 

10,000 

24,000 
1,000 
1,000 

21,000 
8.000 

41,0OC 

2,000 

1,000 

34,000 

5,000 

48,000 

848,000 

582,000 

41,000 

22,000 

75.000 

46,000 
3,000 
2,000 

38.000 

10,000 

Forwarded  - 

58,000        3S.0O0 

48,000 

Total  stock- Estlmi 
Of  which  America 

TtftaX  Import  of  the 
•Of  which  Amerlof 
•Bionnt  afloat 

ited 

n— Estlm'd 
week.... 

850,000 

614,000 

61,000 

30.000 

118,000 

860,000 

599,000 

.'■)6,000 

22,000 

109.000 

816,000 

557,000 

24,000 

17,000 

63.000 

Of  which  American 

40. 

000 

2 

7.000 

15,000 

8,000 

Spot.       i  Saturday]  Monday. 


Marmot,    ( 
12:30p.  M.  5 

Mld.Upl'ds. 

Sales 

Spec.  &exp. 

Putiire". 
Market,    I 
2:30  P.M.  5 

Market,  } 
4  p.  M.    ( 


Small 
inquiry. 


61, 


5,000 
500 


Quiet. 


Stead >. 

6I16 
8,000 

i,eoo 


Qniet. 


Steady. 


,  Quiet  and 
I    sceaay. 


Tuesday 


Small 
inquiry. 


61, 


5.000 
500 


Steady. 


Steady. 


Wednei. 

Stead*. 

61,8 

10,000 

],<00 


steady. 


Thurtd'y 


6I16 

10,000 
1 ,000 


steady    81 
1-84  Bd 
ranee. 

Very 
steady. 


Friday. 


Fully 
matnt'ned 


61 1 


10.000 
1,000 


Firm  at 
l-«4a(;. 
Tance. 

Quiet  and 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  ori  the 
bifisof  Uplands,  Losv  Middling  clause,  unless  otherwise  stated. 


^T^e 
6  63-64d.,« 

prices   are  given  in  pence  and   64M> 

thus 

■     5  63  meat  » 

tnd  6  01  meant  a  1-61(1. 

I^at.,  June  'i'i. 

illon.,  June  H. 

Tae*.,  June  2.1. 

Open 

Binh 

Low. 

CUu. 

l0p«n 
i. 

Bith 
d. 

1,010. 

Cb». 

Open 

d. 

Biah 
d. 

Low. 

Cto*. 

i. 

(L 

d. 

d. 

d. 

d. 

d. 

4. 

June 

5R1 

5  61 

5  61 

5  61 

5  61 

5  61 

6  81 

5  61 

5  62 

6  82 

5  81 

5  62 

Jane-July.. 

561 

5  61 

5  61 

5  61 

5  61 

6  61 

6  61 

5  61 

5  82 

5  62 

6  81 

5  62 

Jnty.AuK... 

5  62 

562 

562 

6  62 

1  5  62 

5  83 

5  68    5  62 

5  62 

5  63 

5  62 

5(12 

August 

5f>8 

5«S 

5  62 

5  63 

5  62 

5  62 

5  62 

5  63 

5  83 

5  63 

5  82 

5  83 

AUK.-Sept.. 

5  62 

563 

5  62 

5  63 

6  60 

5  81 

5  60 

5  61 

5  81 

5  61 

5  80 

5  61 

September . 

8  81 

561 

6  61 

5ei 

5  80 

5  61 

5  80 

6  61 

5  81 

sn 

5  60 

5  61 

Sept.-Oct . . 

5  42 

5  42 

5  42 

5  42 

541 

5  42 

5  41 

5  42 

8  42 

5  42 

041 

6J2 

Oof  .-Nov. . . 

6  34 

5  34 

5  84 

534 

533 

634 

5.13 

534 

8  34 

5  34 

5  33 

534 

Nov.-Dec  .. 

B31 

5  31 

5  31 

5  31 

5  31 

6  31 

6  31 

5  31 

5  31 

5  31 

5  31 

8  31 

Wednea.,J  ane26. 

Ttaurs..  June  '27. 

Fri..  June  iS. 

Open 

H^ 

Laa. 

Olos 

Open 

Biffh 

Low. 

Clos. 

OpeJmih 

Low. 

ClM. 

i. 

i. 

d. 

i. 

d. 

d. 

d. 

d. 

t. 

d. 

d. 

d. 

Juno  

5  63 

563 

6  63 

6  63 

60O 

6  01) 

6  00 

600 

8  01 

6  02 

601 

802 

June-July.. 

5  63 

563 

5  63 

5  63 

6  00 

6  00 

600 

6  00 

6  01 

6  02 

6  01 

6  02 

July-AUK... 

5  63 

600 

5  63 

600 

6  00 

600 

8oa 

6  00 

801 

6  02 

801 

6  02 

AuRUSt 

6  00 

6  00 

800 

6  00 

6  CO 

6  01 

8  00 

6  01 

8(2 

602 

6  02 

8  02 

Aug.-Sept.. 

5  62 

5  62 

5  61 

6  02 

5  62 

5  63 

5  62 

5  63 

600 

60O 

5  63 

September. 

5e2 

6«2 

5  68 

6  62 

6  62 

5  63 

6  62 

6  63 

6  00 

6  00 

5  63 

6  00 

8ept.-Oct... 

643 

5  43 

5  43 

6  43 

5  43 

6  44 

5  43 

6  44 

544 

6  45 

6  44 

5  46 

Oct.-NoT. .. 

5  34 

5  33 

534 

5  35 

5  85 

536 

5  35 

538 

5  36 

5  36 

536 

5  36 

NOT.-Dec... 

6  31 

5  82 

5  31 

5  32 

632 

6  32 

5  32 

5  32 

533' 

6  33 

5  33 

638 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
-day  of  the  week  ending  June  28,  and  the  daily  closing  prices  I 
ot  spot  cotton,  have  been  as  follows:  I 


BREADSTUFF  S. 

Friday,  P.  M.,  June  28,  18S9. 

There  have  been  no  changes  of  importance  in  prices  of  flour 
and  meal,  but  the  tone  of  the  market  has  varied  with  the 
fluctuation  in  prices  of  wheat.  Receipts  have  been  pretty 
liberal,  but  a  large  portion  of  them  were  placed  before  arrival, 
so  that  there  has  been  no  great  pressure  to  sell,  even  when 
the  tone  was  depressed  by  a  decline  in  wheat.  To-day  the 
market  was  strong  and  fairly  active. 

The  wheat  market  has  been  active  in  its  speculative  fea- 
tures, at  prices  wliich  show  frequent  fluciuations,  covering  a 
wider  range  than  has  been  noted  recently.  On  Wednesday 
there  was  much  buoyancy,  the  unsatisfactory  character  of 
some  of  the  crop  reports  and  the  stronger  tenor  of  the  cable 
advices  from  Europe  causing  alarm  among  the  ''shorts"  who 
bou»!ht  largely  to  cover  contracts,  paying  as  high  as  Soj^c. 
for  July  and  «9i^c.for  December.  At  the  same  time  exporters 
took  85,000  bushels  No.  3  red  winter  at  87J^c.  f.o.b.,  with  some 
milling  business  at  88c.,  delivered.  But  yesterday,  lacking 
the  demand  from  the  "short"  interest,  although  cables  were 
again  favorable,  there  was  some  decline.  To-day  the  renewal 
of  bad  crop  accounts  from  Dakota  caused  an  improvement  in 
speculative  values  with  considerable  activity,  but  regular 
trade  was  nearly  at  a  standstill, 

DAXLT  OLOBINa  PBI0B8  OF  HO.  2  BED  WIKTEB  WHEAT. 

Bat.  Hon.  Tuet.  Wed,  Thuri.  FH, 

July  delivery o.    84^4  84-%  8519       86I4       8538  86^ 

August  delivery 0.    83111  8358  8514        86I4        845s  85% 

Septenibir delivery 0.    (-334  8378  8512       86>4       85  86i« 

December diUvery c.    86%  86''8  8858       8912       88  89^8 

May,  1890,  deUvery....o.    9II4  91ia  933a       94J4  92"^  9358 

Indian  corn  made  a  fractional  improvement,  but  as  this 
checked  exports  and  brought  out  freer  supplies  at  the  Wett 
the  market  yesterday  was  weaker.  To  day  there  was  a 
steadier  market,  with  considerable  buying  for  early  delivery, 
including  a  line  of  No.  2  mixed  for  June  at  43c  ,  witli  canal 
loads  afloat  worth  43c. 

DAILT  CLOSINO  PRICES  OV  KO.  2  MIXED  0ORK._  _  ^ 

Bat.       Mon.      Tuet.      Wed.       Thuri.    Fri. 
Julvdelivorv       o.    42  42  421*       42  4134       41% 

Aal,.8rdI?i7ef^:.;:.::..o.  421a    421s    42j8    4259    42^    42% 

September  delivery 0.    43»8       4314       4358       4314       43i8       4j^ 

October  deUvery 0.    43''8       iS's       44H       HH       -iS's       43% 

Oats  opened  a  little  firmer,  but  relapsed  into  dulness  and 
valufs  weakened.     To-day  the  m.irket  was  quiet  and  steady, 

DAILY  OL08IMO  PBICBS  OF  NO,  2  MIXED  OATS. 

Bat.       Mon.      Tuet.       Wed.  Thtirt.  ^i. 

JulydeUvery c.     2858       28>ii       gSHi       SSij  28^  28^ 

August  delivery 0.     28=8       28i«       28^       28^  g^Js  28^ 

SeiitemlHr  delivery 0.     2838       28^        28%       284  2B^i  2bH 

Ortober  delivery.......  c.    2S58       28^        28^       2859  2^.58  2858 

May,  lir90,  delivery.. .0.    31^8       31%       Sin       32  31^8  <i^ 
The  following  are  the  closing  quotations  : 


June  29,  188«,J 


THE   CHRONICLR 


868 


3  78 


KLOCR. 

i,,„„  B  i)bl.  82  10982  fl!t  Southern  nom.nxtran.  83  2S 

■ 2  509   3  00  Southern  bftkcrs'  and 

2  7ft»   3-15       family  hnircN    4  00*  4  75 

3  75'»   4  85   Ryu  Hour,  h\n)erflne..  2tlft»  2  SO 

3:0»385       Flno 2259   250 

1  009   5  00  Corn  niciil— 

4  7S9   5  90       WeaU'rn,  <ho 2  609  2  70 

HouiueTn  snpe™::;;:;    a75»3  15l    Bramlywlne 2  78»-    - 

OBAIN. 

nrhnat 0.                 0.        Com —  0. 

SprlMK,  {.fir  bush...    78    •102     !    Western  whlto 42 


Hiii><>rllne  .. 

Siirlutf  whPiit  extriM. 

Minn,  rlrnr  luid  stra't. 

\VinliT8hti>i)'Kextrfta. 

Winter  XX  iimlXXX. 

Patinta 


SiirinK-No.  2 86    » 

Ite.1  wlnterNo.  2..  HBij* 

Red  winter 78     • 

White    82     « 

Corn- West'n  mixed.  41     9 

Wtwl'n  mixed  No.2.  41^9 

We»t«myollow —  42    9 


97      iRvf 

g8         WeBtom %(  bn.  48    ■» 

03         State  and  Jersey  . .  SO    « 

92      Oat«-Mlxed 28    » 

43iiil    White 33    » 

43     1    No.  2  mixed 281b9 

43ia      No.  2  white 33'ii9 


0. 

41 


The  movement  erf  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  rivtr  porta,  arranged  so  as  to  present  the  com- 


in  fair  demand  and  rairljr  activ*  in  iiiotmimbI  tad  a 
ately  good  busineM  waa  dona  in  mtit  wool  ana 
fabrics  ad»pt«d  to  the  roroing  fall  trado. 

OoMRsno  CoTTOM  (JooDB.— The  <>xporta  of 
from  this  port  for  the  wpelc  ending  .lunn  3JJ  war*  S,8M 
ages,  valued  at  $100,281,  thrir  deatioation  being  to  Ibo 
specified  in  the  table  below 


'^.      

RlceipU  at— 

Flour. 

Wheat,    j 

Com. 

Oatl. 

narlev- 

Rv 

BMt.llMllx  Bw<Ii.««»»|b«'>.6''"> 

Btuh.32Ihii 

Btuh.4H  11. 

BW.5AII, 

CblesRO 

78.218 

57.R17 

1,21«.837 

975.551 

20.887 

11.270 

Milwaukee... 

88.098 

8S.900 

8.400 

51,000 

i6,2:o 

6,180 

Daluth 

40.S£8| 

I8.e40! 

9,075 



Minneapolis. 

1 

480.355 

Toledo 

3.137| 

83.S83 

18,101 

4,580              5.0)5 

Detroit..    .  . 

3,314 

S3,8«6 

5,106 

25,010              1.600 

CleTeland.  .. 

6.073 

4.1«il 

11,389 

S0,838|            7,S77 

783 

8t.Ix>nl*...  . 

24.151 

1S7,<'70 

408.750 

187,365             

P«)ri» 

8,170 

18.000 

129.000 

148,000              6.000 

8,200 

Tot.wk.  -89. 

188,079 

802,263 

1.806.298 

1,428.319           57,099 

20.353 

Baine«k.-8tl. 

20T.«6l 

1,309.264 

1.780.719 

'     1,S89.581           48,000 

)5,8t  8 

Same  wk.'S7. 

193,541 

1,775,903 

747,856 

'        922.734           43,710 

14,048 

Since  Aug.  1. 

1 

1 

1888-» 

8.';35.249 

8«,115.951  111.975,187 

75.958508    84.737.681 

4.639.117 

1887^ 

11.879.815 

102  995.137 

84,510,765 

73,r87  270    22.577,968 

3.020.9011 

1888-7 

10,075,9831 

85.7K8.451 

78,219.579 

62.196.135    81,316,858 

1.943,888 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  June  33,  1889: 


Wheat, 
bittth. 
2.733.322 
56.000 


In  store  at — 
New  York 

Do    atloat. 

Albany 

Buffalo 1,774.269 

Chicago 2,824.728 

MUwaukee 408.515 

Duluth 1.273.529 


Com, 
bvth, 

571.225 
41,500 
41,000 

357.437 


Oau, 
tntKh. 

8.'i4.P46 
35,700 
60,800 

205,094 


2,100,272  1.940.797 


3,496 
617.170 
72,532 
37,004 
45.000 
1,355.617 
iJO.OOO 


963 

1,861 

10,490 

15,890 


buth. 
11,544 

saisbo 

52,053 

493.988 

97,554 

'12.674 
4.252 


Barley, 
bunn. 
.   5,272 


108,130        11,272 


1 8,000 

124.380 

31.603 

75.495 

100.182 

98,495 

19.637 

55.884 

46,833 

112,814 

404.968  Vsicbs 
1 ,837,703  1.254,072 
1,2*6.500      329,800 


358,360 

300 

208.893 

87.7.T1 

35,940 

2,C02 

27,338 

251,891 


54.000 
520 


Toledo 524,737 

Detroit 17.066 

OsweKO   45,000 

8t.  Louis 251,715 

Do    afloat 

Cincinnati 39.000 

Boston 3,057 

Toronto 112,613 

Montreal 419.009 

Phllndelphla 84,710 

Peoria.. 80.479 

Indianapolis 28.373 

KansttK  (Mty 43,415 

Baltimore 429.799 

MlnneaiHdls 4.487.681 

St.  Taut 265,000 

On  Mlssmsippi. . .         

Onlaken 274,371 

On  canal  &.  river.  272,000 

Tot.  Ji:ne  22,'89.  16,448.388  9.834,399  5.574,971  968,877 
Tot.  June  15.'89  17.031,294  11,215.095  5.468.153  1,025,897 
Tot  June  2.<,'88.  24.602,.'i33  12,589,754  5,K58.574  236.718 
Tot.  June25.'87.  38.620,212  10.954,517  2.8!t7,l80  2:17.173 
Tot.  June  26,'86.  29,483,6^5    9,458.143  2,581,763     283,334 


6,466 

18,098 
20,689 


268 
47,001' 

4.088 

'19.606 

22.994 

106.009 

26.843 


84,185        £8,047 


5,462 
10,673 


48,000 
49,800 


4,204 


19,900 


328,878 
305.562 
175,174 
137.216 
240.360 


THE    DRY    GOODS   TRADE. 

NKW  YOBK,  Friday  P.  M..  June  28,  1889. 
As   generally  expected,  butiness  in  commission   and   im- 

Eorting  circles  was  qui'tthepast  week,  jobbers  having  bf  en  so 
usily  engaged  in  "  stock-taking  "  that  they  had  neither  time 
nor  inclination  to  lestow  much  attention  upon  the  renewal  of 
their  stocks.  There  was,  however,  a  fair  demand  at  firtt 
hands  for  a  few  sorts  of  patterned  cotton  gcods  adapted  to 
the  fall  tra<ie,  and  some  of  the  woolen  goods  commission 
houses  have  opened  light-weight  clothing  woolens  for  which 
fair  sized  orders  were  placed,  despite  a  slight  advance  in 
prices.  The  jobbing  trade  in  the  regular  way  was  quiet,  but 
a  large  distribution  of  domestics,  prints,  ginghams,  fancy 
dress  goods,  etc.,  was  made  by  leadii  g  jobiers  who  gererolly 
close  out  their  open  stocks  of  such  fabrics  at  low  figures  be- 
fore taking  their  semi-annual  inventory.  The  tone  of  the 
general  mark>  t  continues  firm,  and  the  week  has  develop<d  a 
strong  upward  tendei  cy  in  print  cloths. 

Domestic  Woolen  Goods. — There  was  a  modfrately  in- 
creased dfmand  for  light-weight  cas^imere8  and 
worsted  suitings  at  first  hands,  and  very  fair 
orders  were  placed  for  certain  new  spring  styles  at 
an  advance  of  about  five  per  ctnt  on  last  year's 
prices.  For  heavy  clothing  woolens  the  demand  waa  chit  fly 
of  a  hand  to- mouth  character,  and  moderate  in  the  aggre- 
gate ;  hut  there  was  a  good,  steady  movement  in  some  de- 
scriptions on  recount  of  back  orders,  .'atinets  wtre  in 
moderate  request,  and  there  was  a  fair  inquiry  for  fall  cloak- 
ings,  but  stockinets  and  Jersey  cloths  ruled  quiet  as  for  some 
time  past.  Flannels  were  quiet  in  demand,  btit  large  ship- 
ments of  goods  bought  at  the  late  auction  sa'es  were  made 
from  this  city  and  direct  from  the  mills.     Blankets  continued 


New  York  to  Jmn  25. 

IMO. 

188«. 

Will. 

mttu  Jan.  1 
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Other  European 

China 

Inilla 

Arabia 

Afrlea 

West  Indies 

Central  America. ............ 

South  America      ............ 

Total , 

2,838 

72.rS6 
20,814 

4,528 

81,7f8 
20.708 

*  China,  via  Vancouver 

Total 

2.829 

98,980 

4,828 

103.400 

From  New  £nKland  mill  points  direct. 

The  values  of  N.  Y.   exports  since  January  1  have  been 
$4,233,201  in  1989,  against  $4,897,031  in  1888. 

At  flri't  hands  the  demand  for  staple  cotton  goods  was 
light  and  irregular,  many  buyers  having  deferred  operations 
on  account  of  "'stock-taking,"  but  a  very  fair  disirihution  wss 
effected  by  leading  jobbers  and  the  tone  of  the  markft  con- 
tinues firm  because  of  the  strictly  moderat-^  stocks  of  plain 
and  colored  cottons  on  hand.  Brown  cottons  and  bleached 
shirtings  were  in  fair  requi  st  by  the  manufacturing  trade, 
but  jobbers  bought  sparingly  as  a  rule.  In  cotton  flannels, 
wide  sheetings,  corset  jeans  and  satteens  there  waa  a  fair  move- 
m(-nt  on  account  of  back  orders.  Print  cloths  were  in  active 
demand  and  prices  were  very  firm,  closing  at  3  15-18c.  bid 
and  declined  by  most  manufacturors  for  64i6)b  and  8  7-16c. 
for  58x80s. 

1899  1888 

Stoekof  Print  Olotht—         June  22.  June  23. 
Held  by  Providence  manuTrers.    91,0C0       None. 

Fall  River  manufacturer* 14,000        5,000 

Providence  BpeciUators None.        None. 

Outside  speculators  (est) None.         3,000 

Total  stock  (pieces) 105,000       8.000     515.000     306.000 

Dark  fancy  points  and  dark  dress  ginghams  were  in  fairly 
good  demand  for  next  season,  but  seasonable  descriptions  ruled 
quiet. 

Foreign  Dry  Goods. — The  demand  for  imported  fabricM 
was  of  the  hand-to-  mouth  character  usually  witnessed  at  this 
quiet  stage  of  the  season,  and  transact  ions  were  conspicuously 
light  in  the  aggregate.  The  most  staple  fabrics  are  firmly 
held  here  and  at  the  tources  of  supply  abroad. 
Importations  of  Dry  Coods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  27,  1889,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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©ana  fl  tan  and  ft'orrten  *anU.B  and  jBauberB. 


CANADIAN. 


Bank   of  Montreal. 

[ESTAULISHED    1818.] 


CAl'ITAI.  raid  in 
BUKFLl'S     .      . 


$1>2,000,000  Gold 
.S<J,00«,0UO  Uold 


Hon.  Sir  DONALD  A.  SMITH.  President. 

IV.  J.  BUCHANAN,  General  Manager. 

KEW  YUItK  OFFICE: 
Nob.  59  and  61  WA1.I.  STRE;^^. 


Buy  and  sell  Sterling  and  Continental  Exchange 
and  Cable  Transfers;  grant  Commercial  and  Travel 
ers'  Credits,  available  in  any  part  of  the  World ; 
Issue  drafts  on.  and  make  collections  in.  Cliicago 
and  throughout  the  Dominion  of  Canada. 


lioudon  Office,  No.  22  Abclinrcli  liane. 


Imperial  Bank  of  Canada 


-      Sl, 5*0,000 

•      •  63»,U00 

T.  R.  MBRRITT.  V.-P. 


CAPITAL  (paid  up) 
KIIRPL,U.S  -       . 

n.  S.  HOWLAND,  Pres't 

D.  R.  WILKIK,  Cashier. 
HEAD  OFFICE,  TOUONTO. 

RaANCHES  IN  Ontario.— Essex  Centre.  Fergus, 
Gal..  Ingersoil.  Niagara  Falls,  Port  Cort>orne.  ftt. 
Ca.harineH,  8t.  Thuniaa.  Toronto  (Yonge  St.), 
Bault  Sto  -Varie,  Welland,  Woodstock. 

BUA.NCHKc*  IN  NoKTUw  Ksx— Wiumpeg,  Brandon, 
Calvary,  Portage  la  Prairie. 

Agents  in  London:        I    Agents  In  Sew  York, 

Lloyd's  Bank,  limited.     1    Bank  of  Montb£al. 

Collections  promptly  made  in  any  part  of  Canada. 
Drawers  of  StcrliUK  Excliansc 


AGENCY  OF  THE 

Bank 

OF 

British  North  America, 

No.    53    AVALI.    STBBET. 

Buy  and  soil  Steritng  Kxejinnge  and  Cable  TraOfv 
fers.  Issue  denjund  drafts  on  >^cf>tland  and  Ireland; 
also  on  Canada,  British  Columbia  and  t?au  Fran- 
cisco. 

C'KCriiAR  ^OTF.i«l  Issued  In  Pounds  Ster- 
ling, available  in  all  iwrts  ot  the  world.  4'.0:>1- 
niEltClAL  (;KEUlTsi  IS?*tKI>  lor  use  in 
Kurope,  China,  Jau.tii,  Eii^t  and  Waat  Indies  and 
the  «r.iiils,  Kjvcr  PiaLe,  &c. 

Bills  collected  and  other  banking  btuinesa  trans- 
acted. 


THE 

Railway  Share  Trust  and 
Agency  Co. 

(LIMITED), 
No.    4    BANK    BUILDMVGS, 

LONDON,  ENGLAND. 

Capital  PaldjVp,   £971,300    Sterling. 


This  Company  undertakes  the  business  of  Trustee 
to  L6ans  of  approved  Railways,  negotiate^  and 
Issnes  Loans  on  I  lie  London  Market,  acts  as  Agent 
for  Railways  and  other  Corporations,  either  in  the 
matter  of  payments  of  Interest  on  Loans,  Dividends 
on  or  Registration  of  Stocks  lo  London.or  otherwise. 


"^innncinh 


Cable  Addrcss-PAVr.  LONDON. 


D.  A.  McTAvrsn.i  .„„,.. 


rORKIOX. 


Heinemann    &   Co. , 

C2  Greshaiu  llonse,  E,  C, 

Solicit  accounts  and  agencies  of  Banks,  Railways, 
Corporations,  Firms  and  Individuals  upon 
favorable  terms ;  also  orders  for  the  pur- 
chase and  sale  of  Bonds.  Shares,  &o.,  &c. 
on  the  Stock  Exchange. 

lulereas  atlon-ed  on  beposi^s,  subject  to  CO-daj's 
Bight  drafts,  at  Bank  of  England' rate,  and 
one  per  cent  below  that  rate  Kubjeot  to 
demand  drafts. 

Kesotiate  Railway,  State  and  City  Loans. 


Blake,  Boissevain  &  Co., 

NejfOtlate  Uailway,  State  and  City  loans. 

EjKeciite  orders  for  bonds.  Shares,  etc..  on  Com- 
mission, and  t-ranaoct  a  general  Baakln^  and 
Commission  Business. 

special  Httcniiou  f^iven  to  the  execution  of 
orders  for  Securities  on  the  New  Vork,  Lon- 
don and  Amsterdam  KxchauKes,  in  corres- 
Bpondence  with 

ISL.4KE:     BROTHERS    &    CO., 

5  Nassau  Street,  Kletr  York, 

28  £tate    street,    Dostou,  ITIatSi, 

AND 

ADOLPII    BOlSSETAIX  &  CO., 

Amsterdam.  Holland. 


Harriman   &  Co., 

BANKERS, 

Equlti^jle  Baildln^,  120  Broadway,  N.  Y. 

Dealers  in  GoTernment.  Municipal,  Water  Workft 

and  Railroad  Securities. 
Transact  a  (jeneral  BankingTbusiness. 
Securities  listed  on  the   New  York    Stock  Ei- 

chanKe  buuiiht  and  sold  for  cash  or  on 

margin. 

HaTe  constantly  on  hand  a  choice  line  of  Securi- 
ties for  Investors,  Trust  Funds  and  In- 
stitutions. 

Inyestmeut  Dep't  -  Henry  S.  Eediuoud 


SWISS  UNION  BANK, 

Scliwelzwisclic  Uiiioii  Bank. 

ST.  GALiLil-:,  (Switzerland). 
Cnpltnl  I'Bid  Up        •         1*.2,00'I,0UU  I'ranvn 

Solicit  Accounts  and   A^reucles    of    Banks  and 
Bankers. 

INTEREST    ALLOWED    ON'    DEPOSITS. 
CABLB   TllANSFKiiH.    LETTERS    OF    CltEDIT. 


Bonds  Wanted, 

Issued  t»y  Cities.  Counties,  ScUoo!  District?,  Water 

,  Companies,  4c.    Woareintiie  markut  for  the  jjur- 

cliatfc  of  round  ani'»unt3  of  sucii  bouds.    Bond  Hm 

cuvariux  (itTerliiifs  of  Ut^h  Grade  Bunds  furui^ied 

oil  applicjitlou.    Currespoudenco  aohcited. 

N.  W.  HARRLS  &  COMPANY,  Biwkors, 

11.5-lir   Monroe  -Ircet,  flllCAGO. 
5«  Devaiisliiie   Stiect.  HO!*TON. 


The  Bank   of   Australasia. 

(Incorporated  hy  Royal  Charter,  1835.) 
Ko.  4   Threadneedle  $*(reet,    I.andon. 

Paid-op  Capital,  i:l,eoo,ooO:  Reserve  Fund,  £800,- 
000,  Reserve  Liability  of  Proprietors  under  the 
Cnarter,  i:l,»00,i'00. 

Letters  of  Oedlt  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand.  Bills  ucKotiated  or  sent 
lor  collection.    ToleBraphlo  transfers  made. 

Deposits^ received^  Jn  Loudon  at  interest  for  fixed 

iinod  on  ap- 
Secretary; 


periods,  on  terms  which  may  b« ascertained 
plication.  PUIDEAUX  SELBY,  Secrc 


Hong  Kong  &  Shanghai 

BANKING    COHPORATION. 

Paid-up  Capital ii7«vionno 

Keserve  F-und Iwouo 

KeBerveLlabllity  of  Proprietors ■.'.■.■   7,"5oO,'i)ao 

The  Corporation  grant  Drafts.  Issue  Letters  of 
Credit  for  iise  of  travelers  and  negotiate  iir  collect 
Si  '„"  .""If^'?,  a'  Bombay,  Calcutta,  Singapore; 
^igoli,  Manila,  Iloug  Kong,  Koochow,  Aui,,y 
J.lugpo,  fchanghal,  Ilaukow,  Yokohama,  Hiogo 
Ban  iranclfici)  and  London.  -"mio, 

A.  BI.  TOWMSJ^NU,  Aseul,  60  WnU  St. 


I'OK  SAI.K. 

FIKST-CLASS   INVESTMENT  BONWS, 

payiiiff  investor  4J^  to  6H  per  cent  per  annum. 
I'articulars  on  application. 

A.  E.  HACHFIELD, 

7  Pf.\K  STHKlET 


0F»T10x>S. 

PUTS  AND   CALLS    ON    STOCKS    AN'D  BONDS 
A  SPBOIALTV. 

II.  W.  ROSEN BAUSff, 

60  KXCHiNCE  PI.ACE,  NEW  YORK. 

Refers  to  all  the  priucipal  Banking  and  Brokerage 
houses.    Correspondence  solicited. 


BANKINU    UOL'SE    OF 

Henry  Clews  &  Co., 

13  and  13  BROAD  ST.,   NEW  TOEK. 

Members  of  the 

NEW  TORK  STOCK  E.XCnANGB, 
NEW  TORK  PRODUCE  E.XCUANQB, 
NEW  yOHK  COTTON   E.XCIIA.VGK 
NEW  TORK  COFFEE  E.VCUAKGE. 
CHICAGO  BOARD  OF  TRADE, 

Interest  allowed  on  Deposit  Acconuts. 


THE 

St.  Paul   Minneapolis  & 
Manitoba  R'yCo.'s 

First  Mortgage  Sinking  Fund  7 
p.  c.  Land  Grant  Gold  Bonds. 


In  conformity  with  the  provisions  of  the  Mort- 
gage Detd  of  Trust  securing  the  al3ove  bonds,  we. 
tile  undersigned  tiu-itees,  hereby  give  notice  that 
oj  bonds  of  tlOO  each,  11  bonds  of  S'SOO  eaeh,  and 
ihv  bou'ls  of -{1,000  each,  of  the  numters  spe;lfle4 
below,  were  this  day,  in  our  presence,  fairly  and 
without  preference  or  discrimination,  designated 
by  lot  for  redemption  at  I'iS  per  cent  and  accrued 
interest,  payable  out  of  Wie  moneys  pledged  to  us 
from  proceeds  of  gales  of  land  rnd  uoW  availablft 
fur  that  pur..0S9.  The  bonds  so  drawn  will  bo  paid 
oupresentati'inatlheofHceof  JOHNS.  KENNEDY, 
Nos.  45  and  47  Wall  ?tieet,  New  York,  and  the 
holders  thereof  are  hereby  notiled  thut  they  should 
be  presented  on  or  before  Ist  day  of  Jnlv  next* 
as  from  that  date  interestr  will  cease  to  accrue 
thereon : 

65  B.)ND3  OF  SlOO  EACH, 


\¥ti   FURIVI^II   IHAPS 

For  Railway  Officials,  Shippers  and  Manufacturers, 
wliich,  for  correctness  and  fulnesj  of  detail  and 
general  quality, 

SUUPASS  ALL  OTHERS. 
Write  for  Circular  and  mention  about  what  you 
require. 

WE  ALSO  PKEPARH  AND  PR^T 
from  our  own  data.  Prospectus  Maps  for  New  Rail- 
ways, Maos  for  Annual  R.-i>orts,  Ac,  at  reasouaole 
rates.    Write  lor  estimates. 

Rand,   McNally  &  Co., 

3i3  Uroadway,  New  Xoib., 
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.S7 

BM  Ml"    e»>   'ini 

10-,  5 

1310 

159/ 

191  > 

117 

2'V 

471     C'iO      SS-J 

1   89 

1317 

IHll 

2024 

It^ 

aio 

497     67'*      V4' 

1198 

llOl 

162.* 

203O 

ass 

M3     Bi-S     102 

5     1.-2V 

14' 3 

1:43 

2I0S 

19f) 

43tf 

6.2     761     1053      124. 

liST 

17.'56 

2142 

238 

415 

em    7 

'6    1083   ym 

1194 

18:45 

2  If.* 
218.t 
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200  BONDS  OF  (1,000  EACH. 

Nos 

Nos. 

Nos. 

Nos. 

Nos. 

Nos. 

Nos. 

Nos. 

91 

ii'eo 
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2040 

SloO 

4159 

6163 

*7"1 
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JOHN  S.  KENNEDY,  ji 
J.  A.  KOOSEVELT.     ) 

NEW  yoBK.  April  9, 1889. 
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